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Atlantio 609,  965,  1282 

Attleboro  (R.  I .) 306 

Bankers'  (StiLouis) 183 

Banking  iv  (Kansas  City,  Mo.) 918 

Bay  State  i  Boston) 182,    406 

Bayonne  (N.  J.) 239,  406,    862 

Beaoon  (Boston) 862,1065 

Bergen  &  Lafayette  (Jersey  City)508,    917 

Boston  (Mass.)  Safe  Deposit  & 360 

Bowling  Green 72 

Braddook  (Pa.) 240 

Broadway  557,757,    965 

Broadway  Bank  &  (LosAngeles) 609 

Brooklyn 75 

Bucks  County  (Dovlestown.  Pa.) 863 

Camden  (N.  J.)  Safe  Deposit  & 130 

Oftiiti'fl  1  7^? 

Central  (Baltimore!)"-"        ". 183.    707 

Cent.of  111.  (Chi.)  1017,1066.1231,1233,1337 

Central  Missouri  (Jefferson  Citj  ) lai 

Central  Pennsylvania  (Altooua)..608,    864 

Central  Realty  Bond  & 1016 

Cen.  Tru.-t  ASafeDept.  (Cim  in.)  809,  1066 
Chester  Countv  (West  Chester,  Pa)...    610 

Chickasaw  (Okla.  Ter.) 503 

Citizens' (Orange,  N.  J.) 864 

City _ 182 

City  (Boston)        ,. 130,184,    508 

City  (Cleveland) .183,  1175 

City  (Pittsburgi  808,  965,  1066 

Colonial  (Baltimore) 707 

Colonial  Chicago)    ....  1233 

Colonial  i  Piltsburg) ....  185,  360,  456, 

558.707,808,966,  1066,  1232 
Colonial  (St.  LOUis)..  .1*5.305,608,  659 
Columbia  Finance*  (Louisville).  ...  4m; 
Columbian  Bank' g<6  (Charleston,  S,C)    660 

Commercial  (Indianapolis) ...  1337 

Commercial  (Philadelphia) 456, 

Commercial  (Presoott,  Arts.) 70>< 

t  om.ofN.J.  [J.  0.)... 74, 130,360,  «0fi, 
Commonw.  Real  Estate  &  (Pitts.). 809,  I06fi 

Concordia  (St.  Louis) 457, 

*  ontinental .72,  239,  io«5 

Continental  (Bal(tinoro) 75 

Corporation  of  Delaware  (Dover) 80 

Corporation  of  New  Jersey 100 

Dallas  (Tex.)  Loan  A  608 

Diamond  State  (Dover,  Del.)  ... 

Hollars  Savings  Bunk  .v  (Loi  SJlgelSS)      loo 
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Trutii  vompantet    (Continued), 
Dollar  Sa\   F'd&(AUeghenj   i'a  )  707  1120 

Dover  (N,  J.) '    iso 

1  ■'-'•  ru him,  1174 

Empire  State un   iasi 

1  qultabh       C68,802!  1174 

1  qmtable  (<  inc.  o)        758 

1  1  le  Dime  Ba\   &  tPI ng) .     91s  1232 

Essex  County  (Orange,  N.  J.) .'  1017 

Exchange Bank  a  o  ...             i,s'."cj  <;os 

Farmers'  Loan  A  Trust  Co  289 
Pederal(Chlo).301,0O9,j                 hi,  1017 

Fidelity iao 

Fidelity  (Kansas  City) 240  361 

delltj  (Newaik)  28,72   I82!  007 

l'"l,;lll>  (Taooma) .  i,,7 

I    Mill     \\illlle  og 

Finance  (Trenton) .".".  668 

Franklin  (Brooklyn) .""'75     isl' 

Garden  City  Banking  &  (Chloagoj       '  1 
German- Amer.  Title  <&  (Phila.  1    1119  r.'a'j 

Germunla  (   1.  Louis) 74,11*3,361 

150,  60H    1   ...  1066 

Girard  tPhila.)     28,863,1118 

Gieensboio  (N.  0.)  Loan  & 65a 

Guaranty 1171 

Guardian ..'.".".  1 174 

Guardian  (Cleveland), ha,  1175 

Guardian  (Kansas  <  liy) ,  1176 

Hamilton  (Brooklyn) '.'.'..'."I.      75 

lliheiuiit  Hank  &  (New  Orleans)  .....   1065 

Illinois- Jersey  (Eau orange, N,  J.)  .     70« 

Indiana  (Indianapolis). 863 

Industrial  (Providence) "  45(j 

International  (Denver) 806 

[nternatlonai  of  Maryland  (Bait,).!!!  IP3 

inter  siaie  (New  Jersey) 

Jersey  (ltv  (N.  J.) 653 

Knickerbocker 50s 

Lincoln  305,557,706,862',    917 

Lincoln  (Si.  Louis) 185,    361 

Long  Island 1065 

Long  Island  Loan  &  .73,18 1,  359,609,    757 

Manufacturers'  (Biooklyni 185    1174 

Massachusetts  (Boston)  '3,  5,457,669!    St>3 
Mechanics' (Bayonne) d«2,   706 

Mechanics'  Loan  &  (Chicago) 183,     361 

Memphis  (Tenn  ) 407 

Mercantile  (Little  Hock), '.'.'.'.'.'.    183 

Mercantile  (St    Louis) 609,1284 

Mercantile  (San  Francisco).        1067 

.Mercantile  Trust  &  Deposit    Balto.)..     610 

Merchants' 28.862,1284 

Merchants'  (Philadelphia) 1284.1336 

Merchants' Loan  &  (Chicago) 758,    863 

Metropolitan ..  965 

Mississippi  Valley  (St.  Louis) 28,    361 

Missouri  (St.  L.) 174,  407,  456, 

608,659,    966 

Missouri  Valley  (St.  Joseph) 1176 

Montclair  (N.  J  ) 1065 

Morristown  (N.  J.) 239 

Morton 128.304,1282 

Mound  (St.  Louis) .  366 

Mount  Holly  (N.  J.)  Tr.  &  Safe  Dep.      659 

Mount  Vernon  (N.  Y.) ...    455 

Mutual  Alliance 917,  1336 

Nassau  (Brooklyn) .  1282 

Nashville  (Tenn.)  456 

National  (Louisville)     185,361,558,    863 

National  (Toronto.  Can.) 457 

New  Brunswick  'N.J.)  239 

New  England  (Providence) ....  1119, 1283 

New  Jersey  (Hoboken) 1119 

New  Jersey  Title  Guarantee  &  (J.  C).      75 

Newton  (N.J.) ',4,    457 

New  York  Life  Insurance  & 706 

New  York,  New  Jersey 129 

New  York  Security  A- 72,    705 

North  America  (Phila.) 918,  965,  1065 

North  American 1174,1231 

North  American  (Chicago) 758 

North  End  (St.  Louis) 183 

Northern  Saving  Fund  Safe  Deposit 

&  (Philadelphia) 639 

Old  Colony  (Boston) 75,  130,  239,    406 

Omaha  (Nob.)  Loan  A 609 

Paducah  (Ky.) 185 

Palisades  Trust  &  Guaranty  (Engle- 

wood.N.J.) 45?i,  1118 

Palmetto  Bank  A  (Columbia,  S.  C). .      240 

Paterson  (N.  J.)  8afe  Deposit* 239 

Pennsylvania-New  Jersey 182 

People's  (Brooklyn) 73 

Perth  Amboy  (N.  J.)  ....        659,  707,  1175 

Pittsburg  (Pa  ) 184,  1060 

Plainlield  (N.J  )  659,  707.  1175 

Portland  (Ore.) 1176 

Princeton  (N.  J.)  Safe  Deposit  & 1175 

Provident  (Allegheny.  I'a. I   609 

Provident  (Cln.)    ,  1066, 

Provident  Sav.  Bank*  (Cincinnati  )    H75 
Prudential  (Cleveland). 240, 306,707,    863 

Real  Estate  , 129, 

Real  Estate  (Phila  ) ISO 

Real  Estate  (Pittsburg)  1120,  1175 

Republic 

Rhode  island  Hospital  (Providene* 

Safe  Deposit  A  (Baltimore) 

S(.  Louis  (Mo.)   131,  305.  361. 

St    Paul (Minn ) 

Savannah  (Ga,)  184  863,    966 

sa\  Ings  .v.-  (i  leveland)  ...      i 

Schenettadj    (N.  t  )     185,  71 

Seourltlea  (Newark)  

Security  Loan«fi  iDesMolnes).  .. 

Seourltj  (Milwaukee)  Bt>6 

.  uniy  (Troy,  \    \   > 
Sharon  (Pa.)  Savings «S  ...    '■ 

Southern  Rnnkli  ..  Orleai 

Spokane  (W  ash.i  .v    Last, 

spriugticid  (Newark)     

UNtord  (Conn.) 
Standard  Seourm   (I'ltlsb       .' 
State  (Si    1  0 

State  Savings,  Loan  &  ,^  vmo    I  Lsa 

State  Sti               ton)  ' 

Superior  (lloughtou,  Mi.-h.*  1      > 

sunn    K  City)  
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BASKS,  TR1  si  (  'i».-s,  ETC.,  ITEMS. 
Trust  Companies    ( uonelua>d), 
Tacony  Savings  Fund,  Safe  Deposit 

Title  <s  (Philadelphia)'  128-1 

XUle Gurantee &  (\v,.HlitiiBt«»n,  Pa.)..  117S 

Title  Guaranty  &  (Borai  ton) 808 

Tremont  (Hoston)  8B9 

Trenton  (N.  J.)  Trust  A  Safe  Deposit.    700 

Trust  Company  Elections 129 

Trust  Company  of  Now  Jersey eo» 

Trust  Co.  of  the  Kopublio. 7:; 

Union 78,    123 

Union  (AlHany,  N.  Y.) .  .306,  300,  -157,    508 

Union  (Chicago)        1006 

Union  (Elizabeth,  N.  J.) 30  1 

Union  (Little  Rock). IP:?,    306 

Union  (Pittsb.)..  128,240,  1017, 1006, 

i  it;,,  1284 

Union  (St.  Louis) 131,  305,    809 

Union  (San  Francisco) 457 

Union  (Springfield.  Mass.) 608 

Union  Savings  Bank  &  (Cincinnati) ..  966 
Union  Trust  &Sav.  (Montgo'ry,  Ala.).  610 
United  States    ..    358,406,466,609,    7<G 

Unttrd  States  *  Mexican 863 

United  States  Mtge.  &...76,  239,  558,    862 

Valley  (Pittsburg) 1067 

VanNorden 305,658,757,  1231 

Virginia  Sa v  Bank  &  (Norfolk) .  .457,    609 

Washington  657 

Washington  (Pa.) 1175 

Westchester  (Yonkers) 864 

W.  Hud.  (Hav'n.N.  J.)  ..360,  508,  707,  965 
West  Side  (Newark)  . .  863, 1119,  1175 

Western  Reserve  ('  leveland) 184 

Williamsburg  (Brooklyn)     1331 

Wyoming  Valley  (Wilkesbarre) 808 

Miscellaneous — 
Amer.  Bankers*  Ass'n  .559,  861,  917,  1  338 
American  Deposit  &  Loan  '  o.72,  658,    705 
American  Inttituteot  Bank  Clerks.. 

306,361,455.457,660.    864 

Arkansas  Bankers'  A>-sociation  863 

Atlantic  Crust*  Deposit  ( Norfolk) .. .  610 
Banks  Not  Required  to  Pay  Special 

Tax  This  Year 1065 

Banks,  Tax  on  Undivided  Profits 406 

Bankers'  Money  Order  Association.       607 

Baring,  Ma^oun  <te  Co 9L7 

Birmingham  (Ala  )  Clearing  House..  1067 
British  Cobs.,  £32,-  00  000  Issue.808, 1 174 

California  Bankers'   Ass'n 919,  1176 

Chicago  Clearing  House 128, 

184, 305. 758,  1176 

Chicago  Stock  Exchange 658,1285 

Cincinnati  Stock  Exchange 808 

Citizen*'  Loan  <  o.  (Galver-ton) 75 

Citi tens'  Sav.  &  Loan  Assn'n  (Cleve,).    131 

Cleveland  Stock  Exchange 558 

Colorado  Bankers'  ■  onvention 965 

Comptroller  of    urrency  and  Retire- 
ment of  circulation... 238 

Connecticut  Bankers'  Association 1336 

Dallas,  Texas,  a  Reserve  City 861 

Dominion  Securities  Co 1231 

Ga  Banker  s* Assn.361, 1016, 1120,1176,12s2 
German  Imperial  3  Per  ufc  Loan  128,  181 
Government  Warrants,  Payment  of  .  862 
Holidays  on  the  N.Y.  Excuangts.607, 1016 

Illinois  Bankers'  Ass  ciation         1233 

Indian    Territory   Bankers'  Associa- 
tion  965,1018,  1064 

Integrity  Title  Insurance  Trust  &  Safe 

Deposit  Oo.  (Phila  ) 708 

Internal  Revenue  Items  239 

Inter-State  Baukers'  Association 660 

Iowa  Bankers'  Ass'n. .809,  918,  1018, 1120 
Jacksonville  (Fla.)  «  tearing  House...  918 
Kansas  Bankers  Ass'n  240,965,1018,  1064 
Louisiana  Bankers' Ass'n  ..240,863,    919 

Maryland  Bank  Examiner    —  1176 

Massachusetts  and  Kank  Officials 305 

Metropol.  Inv.  Co.  (Charleston,  S.  O  ).  608 
Michigan  Bankers'  Assoc  ation  .966,  1232 
Minn.  Bankers'  Association  306,  8b3,  1285 

Mississippi  B -tikers' Association   1066 

Missouri  Baukers'  Asen  240,965,1018,1064 
Morris.Josiah.  &  Co.  Mo  tg  .m'y.Ala.)  1285 
National  Safe  Deposit « "o.  (Chicago) . .    559 

New  York  City  Depositories 304 

New  York  clearing  House    Associa- 
tion  139,304,508.  557,  917, 

1118,  1282,1336 
New  York  Mortgage  &  Security  to..  863 
NewYo  k  Stock  Exchange  ..   .71.72, 

360.  457,  706,  75  7,  862,  1016,  1336 
North  Carolina  Banker*'  Association. 

361,  1016, 1120, 1176, 1242 

Ohio  Bankers' Ass'n  918.    965 

Okahoroa  Bankers'  Ass'n.  965,  1018,  1064 
Petersburg  (Va.;  Savings  <fe  Ins  Co.  658 
Philadelphia  (Pa  »  Savings  Fond  Hoc. 1065 
PhtladelphU  Stock  Exchange  .  508,1065 
Philadelphia  il'a.i  Tr.  S.  V.  &,  Ins.  Co  .101., 

Pittsburg  Stock  Exchange 75,    360 

Prussian  Royal  Slate  3  i>  e.  Loan,  12« 

Barings  and  National  Banks  In  Massa* 

ehneeits;  Separation  of  106.504,  706 
South Caro  Ins  Bankers' As'n.361,  863,  1018 
South  Dakota  Bankers' As'n..707, 1  HO,  LI'  6 
Spokane     (WmsIm     clearings     Show 

Lar  861 

ife  Deposit  Co        508 

Stock  Exchange  Seats  and  Slock  Ex- 
change Creditor*  457 

Tappen,  1  ><  di  rick  l>„  D  ath  of    508,    557 
■  ■■■  '  olbttersl  Loans,)  ommlsslon- 

ers' Ruling. 407,    80S 

■  omptroller  Grout  on  Time  of 

Payment    304,    557 

cas  Bankers' Ass'n.       ...240,300,    659 

mnt  CO.  (London) 184 

Realty  Co.  (Pittsburg) 

U.  s.  Bond  Purchases  t »  be  Continued 

ore.tary  Hhaw    104 

Va  A  ■'.,    101,1016,1  120,1  176,1282 

Wall   St.  l-.rehangi,  Building  Ass'n  ...       72 

War  1  a  il   305 

WatOi  Htate  ('.*iik<rs'Ass'iil067,  1  121,  1336 
West.  Virginia  Bankers'  Ass'n  ..  456, 

1  120,  I 


P  LOB 

Bunks  (Clearing  Mouse  Commit  ( «•«■>  An- 
Qounceraent  a  Meeting  Reserve  of  Trust 

Companies  and  New  Banks doh 

Banking  System,  Onr,  and  its  [mprovem't  I7i» 
Bankruptcy  Law,  Propo  ed  LmendnV'sof  1113 
Baooom  (Prof.)   on  the  Power  to  Make 

Railroad  Rates       910 

Battle  Ships, How  soon  Thej  B(  oome  An- 
tiquated         70 

Beverldge   (Congressman)  —  Benefits   of 

Combination  of  Capital  to  Farmers  (F  B.)   

Bids,  All  or  None,     se.r  S   &  <\  RUFP.  Apr.  12. 
Bituminous  Mloe Workers    Call  of  Con- 
vention bo  <  lonelder  strike  (P.  S.).  127  I 
Boer  Delegates  and  Peace  I'roposals  An- 
ticipated (P.  S> .1006 

Boer  War,  The  Efforl  to  End 292 

Boer  War— Proposals  tor  roaco  by  Hol- 
land (P.  Si     ... 230 

Boer  War— Terms  of  Poace  Signed  (F.  S.).  1160 

Boer  War  Vicissitudes  551 

Bond  (II.  S.)  Purchases— Suspension  of  by 

Seoretary  Shaw  (P.  8.) , -    'OH 

Bond  (U.  8.)  Purchases  i>v  Treas'yin  1901  68 
Bonds.     See  Title  ••state,"  '•Municipal" 

and  "United  States." 
Book  Notices: 

ABC  of  Bunks  and  Banking 861 

Bauk  Of  New  York.  A  H  istory  of  the.  . .  1286 
Commercial  Trusts— The  Growth   and 

Rights  01  Aggregated  Capital 8s9 

Copper  Handbook.  861 

Iron  and  t*teel  Works  of  the  U.  S 861 

Manchester  Chamber  of  Commerce 1285 

U.  S.  Steel  <  orporatdon,  A  Study  of.  8«0 
Boston  Freight,  Handlers'  strike  (F.S.)  548,    598 
Bo-ton  Stock  Exchange  Price  Record  En- 
larged     956 

Boston  Trust  Companies. 241 

Branch  Banks— Missouri  and  Kansas 
Bankers'  Strong    Ceclaration  Against 

Branch  System  (P. 8.)  1007 

Breadstutfs  Receipts  at  Lake  and  River 

P  rts  (monthly). 301, 352,554.755,1014, 1228 
Breadstutfs  Sales  at  New  York  in  19ol ...  70 
Bridge  Practice,  American  and  English. 

See  IHVBSTORS'  SUPPLEMENT  Jan.  v:5. 

Brine     company    in    Boston    and    the 

Freight  Handlers' Strike  (F.  8.1.  ...  548 
British  Budget  Proposals  and  Their  Re- 
ception. &c,  &c.  (Man.  Cor.)  915 

British  War  Loan,  New        803 

B  okers  in  Massachusetts  Taxable  on  Cus 

to  uj  era' Stocks .  509 

Brooklyn  Trust  (  ompanies 241 

Business  Stability— Failures  a  Gauge  of..  64 

Cable  (Pacific)  Bill  as  Reported  to  House 
Unwise. F.S.) 399 

Cable  (Pacific)  Bill  Defeated  (F.S.) 1218 

(  alifornia  Municipal  Bonds,  Taxing 916 

Canadian  Gold  Production 298 

Capital  Combinations— Benefits  of-Bev- 

eridge, '  ongressmau 850 

Cars,      tee    '"Railroad     Cars,"    "Street 

(  ars"  and  "Vestibule  Cars." 
Centralof  New  Jersey  RR.  Annual  Report    551 
Cent,  of  N.J.    Inci  eases  Dividends  (K.S.)      62 
(  hie.  &  S.  W.  Iiv.  Increased  Div.  (F.  S).  1160 
Chicago  &  North  Western  Ry.,  Results 

for  calendar  Year — 293 

Chic.  R.  I.  &  Pac.  Rv.  Acquires  St.  Louis 

Kansas  t  ity  &  Colorado  RR.  (F.S.)  ...  908 
Chic  R  I.  &  Pacific  Rv.  Annual  Report..  1167 
Chinese  customs  Tariff  Revision  (M.  P.)..  653 
Choc.  Okl.  &  G.  RR.  Ann.  Report  (F.  S.)..  173 
Chronicle  (  "om.  &  Fin.)  Eighty  Pages.  2 
City's  (New  York)  Tunnels  and  Bridges..  962 
( learing  House  Committee's  Announce- 
ment. See  Banks. 
Clearing  House  Exchanges.    See  Banks. 

<  oal  Production  (Anthiacite)  in  1901 177 

Coal  Strike  (Anthracite)      1009 

Coal  Strike.  Motives  of  the  1061 

Colorado  &  Southern   Ry.  Acquired  by 

Minneapolis  &  St.  Louis  Ry.  (F.  S.) 643 

Commerce   With   Our  New   Possessions 

and  South  America,  Promoting  of  1012 

Commercial  Expansion  and  the  Railroads  1222 
Commodity  Prices,  Course  of 64 

<  onorete  in  Railroad  structures,  Use  of. 

«ce  Investors'  Supplement  Jan.  25. 

Congress— Most  or  Highly-Seasoned  Ru- 
mors Untrue  (F.S.)     172 

Congress.  Salaries  -aonld  be  Raised  (F.S.)    288 

"1  onspiraoy  Bill"— Amendment  by  8eu- 
ator  Hoar  (F.  s.) 598 

Construction,  The  Huge  in.  See  Invest- 
obs'  Supplement  April  26. 

Copper    !'•        m_' Price  Working  Its  Own 

<   me  (P.  S.i 116 

Copper  Situation  (F.  S.) 1008,1275 

Corporations      Taxation    of    l.y    statu 

Should  Not  be  Retaliatory  (P.  S.)  .  ...  62 
Cotton  Acreage  and  ondition  June  1, '02.  1168 
Cotton-  Fall  I  er  -Mill  Dividends  ...  1015 
Cotton— Pall   River  operatives  Threaten 

to  Strike  1 1    8.)      —    548 

Cotton  Future  contracts  in  South  Cat  o- 

llna,  Validity  of 1279 

Cotton      Receipt       at     Southern     Ports 

(Mont  Id.,  ..  302,  352,  055, 755.  1014, 1229 
Cotton  Supply  and  1  ousumpt'n  In  Europe    237 

Crop  Situation  (F.  S.)  >-50 

Crops,  Condition  or"  (F.  8.)  ....749,  1C07,  1219 
(  rops  of  the  1  nlti  d  states  In  1901. .lln,  1117 

Ings.    See  Drade  (  rosslngs. 
Cuba  Becomes  Member  Family  Nations..  1060 

Cuban  Sugar  concessions —  ..  .. 651 

OiUture  Nece    ni     In  Engineering  Educa- 
tion.   See  Investors'  BUPP.Jan.25. 
"(  uri."  Market,  iiy      rlca)  Break  in  Prices  950 

Currency  BUI  of  congressman  Fowler 600 

Currency  in  the  Philippines 12O 

ni-.iit  Btatemi  utof  United  States  (month- 
ly).... 132,  K)7,  660,  864,  L019,  1177 
Delaware  &  Hudson  Annual  Report  452 
Delaw.  &  Hud.  income  statement  (P.  «.).  231 
Del  Laek.&We  1  RR.  Annual  Report  453 
Dividends,  Railroad  and  Industrial,  for 
Ho  veil  Years.     Wee  Inv.  Hui-p.  Jan.  25. 
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fjiast  Indian  Gold  Production 2:  '> 
i  leotri  el ty  and  Steam.    Be*  1    •>    cons' 
Bupp,  Jan.  25. 

Elect  lie  RoadS  a        Meieli.up; 

*fSi  j;  1.1. 1    H  \li,u  v  V  BrjPP.,  .1 11  n< 

Eng Ineenng  Education,  1  ul( nr' 

Ma  1  y  In.     Het   I ITV,  Si  PP,  .Ian 

England.  Business  in,  In  LB01,  1 

England,  Illness  of  King  Ed  vard  (P.  8.)..  13.  0 
tort's  Dependence  on  ITor<  Ign  )  000 

Supplies i'j?7 

b.  Markets,  Revival  of lis 

England.  Results  of  Peace  to.     -  mm; 

Kuropean  Friendliness  tor  America 

Everett  Moors  Sj  ndloate  (Cleveland)  Em- 
barrassed (P.  SJ 63 

Exohange.    e>>e  Foreign  Exohange. 
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American  Tube  .v  stamping  Co  11  II 

American  Type  Founders' Co  .  97 

American  Vule  mi/.ed   Fibre  Co 9' 

American  Walt  ham  Watch  Co. 1193 

American  Window  Glass  Co 888 

Amer.  Woolen  Co,     527,  .>34,  882,  989, 1108 

American  Writing  Paper  Co 575 

Amherst  A  Sunderland  Street  Ry 93 

Anaconda  Copper  Mining  Co 832 

Ann  Arbor  KK. 1088 

Ansonia  Brass  &  Copper  Co 97 

Anthracite  t  oal  Co.  of  West  Virginia.  ...    990 

Anthracite  Coal  Roads 629,  679,  935, 

..  1037,  1138,  1194,  1250,  1307,  1354 
Arkausas  Valley  &  Western  RK....  1191,  1354 
Arkansas  Water  Co.,  Little  R  >ck    .  632 

Armour  <k  Co.  (Packing)        ..1010,  1091,  119S 

Aslier  lie  A  Spartanburg  RR 629 

Asblmd  <Ky)  Coal  a  Iron  Ry 93,1307 

Asphalt  Co.  of  America 12 

Associated  Merchants'  Co 328,  331, 

476,  1091,1253 

Atchison  Topeka  A  Santa  Fe  Rv 

93,  150,  204,  323.  882,  1037,  1088,  1194 
Atlanta  Ry.  *M  Power  Co  ;  also  Rap,  Tran.    377 

Atlantic  &  Birmingham  RR 1138 

Atlantic  Coast  fc-lectric  RB 150,    325 

Atlantic  Coast  Line  Co 726,    774 

Atlantic  C>ast  Line  RR..829,  1037, 1307,  1354 

Atlantic  Coast  Lumber  Co 208 

Atl.  Lt  &  Water  Co.,  Virginia  Beach,  Va.  1193 

Atlantic  (Copper)  Mining  Co 428,    579 

Atlantic  Mutual  Insurance  Co 203,    430 

Atlantic  Pulp  &  Paper  Co .632,    939 

Atlantic  Rubber  Shoe  Co 97,    886 

Atlantic  Transport  Co.     8-6 

Atlantic  Valdosta  A  Western  Ry...  1088, 1307 

Atlas  Engine  >Vorks  682 

Atlas  Tack  Corporation 97,  328,428,    579 

Auburn  (N.  Y.)  Gas  Co 42,      97 

Auburn  Interurban  Electric  RR  ..    679 

Augusta  (Me  Hallowell  A  ©ardiner  RR.  1194 
Augusta  Winthrop  &.  (Gardiner  Elec.  RR  1194 
Aurora  Electric  Lig.it  &  Power  Co  .  ...  1309 
Aurora  Elgiu  &  >  hie  St.  Ry  ..  325,  726,  1194 

Aurora  Gas  Light  Co ..         1309 

Austin  (Tex.;  Elec  Ry  ..  420,  576,  1037, 1194 

Automatic  Weighing  Machine  Co 153 

Automatic  Train  Controller  Co 1141 

Automobile  Co.  of  America 323 

Baldwin  Locomoiive  Works 20* 
allston  Terminal  (Electric)  RR....93,    266 
Baltimore  A  Ohio  KR    ...  1 50,  204,  266, 

325, 377,  333,  523,  726,  1037 

Baltimore  Pittsburg  A  Western  RR 326 

Baltimore  Shipbuilding  &  Dry  Dock  Co  ..  1111 

Baltimore  &  Southern  RR 150 

Ban <or  &  Aroo -took  RR 41,93,     150 

Bauk  of  England  Statements    (weekly). 

8ee  .Monetary  and  Commercial  English 

News. 
Bank  Statements,  New  York,  Boston  and 

Pnila  (weekly).    A'e<;  Bankers'  Gazette. 
Hank  and  Trust  Company  Stocks,  Prices 

in   New   York,     tine  Bankers'    Gazette 

(weekly)     In  Leading  Cities,  Sie  Qtro- 

I  VTIO.S  supplement  (mouth  y). 
Rank.-,  of  England,  France,  etc.,  Specie 

Holdings  (weeklj  ).    Set  Flnan.  Sltua'n. 
Banks,  National,  Abstract s  Irom  Reports 

to  the  Comptroller  .4:10,437,     133 

Hanks.    National,    Organized    (weekly). 

.V  e  Commercial  &  Miscellaneous  News). 
Ranker-'  Gaze  ie  (weekly).    ..'; >,  so,  L37, 

1,    364,    II  1.  162,  513,  562, 

613,  664,  711,  761,  *13.  865,  023,  971, 

1022,  1071,  L124,  1130,  1237,  1291,  Kill 

Barnej  &  Smith  Car  Co 1108,  1250 

Barre(VuRR  1L'50 

Hath  (»,  Y.i  Flectric  A  Gai  Light  Co....      72!) 

Bath  (Me.)  '.as&  Electric  Co. 729 

Batopllas  Min  ugOo 18<>9 

Battle  Ulan  I  Paper  Co  777 

Bay  City  (Mich  )  Gas  Co  ..  579 

Countlen  Power  Co.   ..153,836,  990,1357 

Bay  of  Qnlnte  R  150 

Bay  State  G  58,  723,  832.386.930. 

1253.  1309.  1357 
Klv.  Irrlg'n  A  Ogden  Water  Wks.Oo.    729 

I  Coal  &  Mining  Co 153 

i        sr  Valley  Traction  Co 2"  i 

al  <■■,  iPa.)  Wati  i  Co 1091,  12*8 

none  Co.  of  Buffalo 886 

(  o  '>r  <  anada    1309 

I  •  Co.  of  Phil ,  208,  128,886,990,  1091 

ISO 

*tr  ei  uy 721;,  1088,  l  107 

■icrCokeCo 381 

.11  ii 

..  632,  1309 
ppl  f  Co  1  109 

IriKliHin  (Ala  )  Ry.,  Lt.  Ac  Power  | 

rigl.u.i  I  o     j)7 

Birmingham  .  L088 

RR  B29,  882    Mil 

I         RR..     829 

(Ala.)  Ry.&P.Co.    829 

Hilt*  iK    W  ;  Co  539, 

blOOmlOKtOri    (III)    Ac    Normal    Ry.,  I 

*/,  Hratli  I  '.,  ; 

Iron  \  Mt<       '    i    Of  Bl  -      '.  . 

Land  A  I  i:jo  - 


P  LOE 

Ponds,  Prices  Of   All   (  Iiihmch      Bet    Haul 

Gaz.  (wkly).    Set  Quor.  Sup.  (m'thly). 
Bonds.    8r«  ntles,  u.  8.,  State,  etc. 

P.O.. ib  A  <  io.  (i  i  ihj  nun 

Borden's  Condensed  Milk  Co  ....97,  L2B,    579 

Huston  .V    AH.au    U\i 150,     629 

Boston  Elevated  RR;    ... »l 

Boston  Gas  Companies 723 

Boston  <jfc  Maine  RR 326,    986,1354 

Boston  A  Montana  Conaol  Copper  A  Sil- 
ver Mining  Co       ...  579,    886 
Boston,  Phlla  and  Ball.  Slock   Exchange 
Prices  (weekly).     Set  Bankers'  ( la/.et  'e. 
Boston  A  Phlla,  Steamship  Co..         1253,  1309 
Boston  Suburban  Elec  Cos.       .377,  126. 

Roylston  Street  I, and  Co.,  Hoslun  

Breads  tuffs,  Agricultural  Reports  on  ... 

165,  221,790.  1017,  126  1 
Breadstuffs,  Britl  b  Prices, etc  (weekly). 

A'  e  Monetary  ami   Coin    English  Ni ■■« 
Breadstuffs  Market  ami  statistics  (week- 
ly).   Aw  Commercial  rimes. 

Breadstuff's,  IT. -t.  Exports 165 

Breadstutls.  U.  8.  Gov'1   Weekly  Reports 

on 841,  b!H.  948,997,  1047,  1101, 

1152. 1208, 1264  1318, 1365 

Bridgeport  (Conn.)  Gas  Li.  Oo  153,430,  939 
Bristol  (Tenn.)  Gae  &  EleotrioCo 97 

British  Columbia  Packers'  Association  ..1300 

Brooklyn  Feiry  Co  1250 

Brooklyn  Heights  RR 477,  lv.88 

Brooklyn  Rapid  Transit  Co  ....204,  3"7. 

177,  620,935,  1133 

Brooklyn*  Rockaway  Beach  RR  1194 

Brooklyn  Union  Elevated  RR 204 

Brim-wick  &  Biuninirham  RR 373,     771 

Buffalo  Attica  &  Arcade  RR  986,1088 

Butl'tlo  Gardenviile  &  Ebenezer  Ry rt .  1 

Biffalo  Iron  Co.  of  Nashville  Tenn. 1141,  1309 
Buffalo  A  Niag.  Falls  Elec.  Lt  &  Power  'o.  w7 
Buff  Rooh.  APitts  R-v\326.  726,829,935,  1250 

Buffalo  &  Susquehanna  Coal  Co 886 

Buffalo  iV  Susquehauna  Iron  Co 1040,  10  >2 

Buffalo  &  Susquehanna  RR 150,  1037 

Bunnell  &  Eno  Investment  Co 632 

Burlington  Cedar  Rapids&Nor.  Ry..  93, 

1194,  1249.  125'»,  1354 
Burlington  County  (X.  J.)  Iract.  Co..426,  1138 

Burlington  (la.)  Railway  &  Light  Co 1307 

Burlington  (Iowa)  Water  Co 1092 

Burrows  Light.  &  Heat.  Co.  of  America  .       97 

Bush  Terminal  Co 177 

Butte  City  Water  Co 97 

Butte  Electric  &  Power  Co 153 

ButterickCo 153.270,1198 

ftabanas  (H.  de)  y  Carbajal  480,1141 
^affrey  Cent.  Sugar  Refining  A  RR.  Co.    267 
Californ.Cent  Gas&Elect.Co.l€40,  1092,  1357 

California  Fruit  Cauners'  Association 881 

California  Gas  &  Eleotric  Corporation.  .     990 

California  *  Nevada  RR 378,    576 

Ctlumet  A  Heela  Mining  Co 42,    939 

Cambria  Steel  Co....  153,  203,  270,  324,  1253 

Camden  (Me.)  Land  Co 886,  1092 

Camien  &  Trenton  Ry 150,    679 

Canada  Atlantic  Ry 204,  426,  576, 

679,935,986,1194 

Canada  Southern  Ry 1136,  1354 

Oanadi  in  Colored  Cotton  Mills  Co 428 

Canadian  Copper  Co 729,    832 

C  inadlan  General  Electric  Co.,  Toronto..  1309 
Canadian  Northern  Ry..  93.  177,  882,  1250 
Canadian  Pacific  Ry       93  267,378,426, 

679.775,  829,935,  1194 

Canastota  &  Morrisville  (Electric)  Ry 9-6 

Cauda  Ca  tie  Oar  Co 480,    529 

Canton  Akron  Electric  Ry    1088,  1307 

Cautoa-Massillon  Electric  Ry...267  373, 

529, 629,  1088 

Gape  Breton  Ry  775,  9>6,  1083 

'  apital  Freehold  Land  &  Investment  Co.  3  s  1 
(   iptal  Traction  Co.  of  Washington,  D.C.  723 

Carnahan  Tin  Plate  A  Sheet  Co 428 

Carolina  Rice  .Mills  208 

Central  Coal  &  Coke  Co.  of  Kansas  City. . 

331,480,  386,990,  1111 
Cent.  Dist.  Printing  &  Telegraph  Co.381,  1141 

Central  Fireworks  Co 939 

Centra]  Florida  &  Gulf  Coast  Ry 726 

Central  of  Georgia  Ry 177 

central  Lighting  Co      Ho 

Cent.  Market  St  Ry..Colurabus,0. 679,726.  883 

Central  Massachusetts  RR 1354 

Central  Ontario  Ry  13   5 

Ceutral  Pacific  Ric  ..  8*3 

Cent.  Phospha'e  Co.  of  Dales  Creek, 8. 0. 1193 
Central  RR.  of  New  Jersey....    93,  473, 

5  73,576,581,679,    726 
Cent.  Uu.  (Bell)  Telep  Co     153,429,682,828 

Chagrin  Falls  4  Northern  RR 93 

Champion  Coated  Paper  Co    .  939 

Cham,. ion  International  Co. 480 

Champion  March  Co 1111 

Charleston  Coiisoi.  Ry.,  Gas  &  Elec.  Co  .  829 
Oharlestoo  (III.)  LiMil.  Heat&Power  Co.  180 
Charleston  Light  &  Water  Oo    ....  1809 

eaugay  Ore  &  1  ron  Co 97,20-*,    529 

Oneboygan  (Mich.)  Paper  Co  — , 8hi; 

< 'hem  j  a!  Co  of  America 1092 

.  pr-ake  &  Ohio  Canal      32H 

Chesapeake  &  Ohio  Fuel  Co.      ...  886 

Chesap.  A  Ohio  RR  ..  326,  373,  528,670,  1  19  I 

ipeake&  Western  Ry 986 

;K 936,     936 

Chicago  *  Alton  Ry  ...    326 

Burl.  A  Quln  »j  Rj    11,204,426,1088, 13o7 
Chicago  &  C'ioclnnal    RR M9i 

II     1: 126,775,    854 

Chlca  tern  Illlnoii  RR.936,  1250,  1354 

Chicago  Edison  Co 208,529,084,  1253 

Chicago  Oeneral  Ry. ..41,    2'M 

OhioagoOreal  W*  tern  Ry  .93,726,936,  1037 

i  irn  Ry...i5o,    986 

■  :■<)  Indiana  &  B«  tern  Ry...     .  988 

Chicago  Ind.  &  Louisville  Rv 41,  20  1, 

1037,  1088,113s,  1250 

0  lownA  Dakota  Ry H3 

Chi.  lone,  i:.-..  a  Union  StOCH  YdH.i.,  I,  47« 
'  hlongo  &  Mil  win.)                     Et]  2    I 

Ohlosgo  Mil.  Ik  Ht.  P.  Uy 378,  426,    679 


1    0  A;  Northw 

I  198,  1194 

Chicago  Paoklna  <v-  Provl  ilon  '  '<> ';:>-. 

<  liloago  Peoi  lu  A  si.  Louli  Rj 

Chicago  Pneuma  I0T00I  Oo    ...  07.  1  .1, 

777,  1:110 
Chicago  Ry.  Term   Elevator  Co 208,    -no 

Clii. -ago  Ro  •!(   I  'land  &  Cull    R  ;  1  i:)l 

0  R,  I.  .v  I'm..  1   1  ■  ,,  .    :t- 

679,  727,  77.'.  ;,  93  1,930,1087, 

1  1:  9,  I  103,  1104,  1201,  1250,  1.107, 

Chicago  Rock  Island  A   1  ■  cas  Ry 1198 

Chicago  8t.  P.  W   &OmB  ....627,1250 

1  bloago  &  South  Side  Rapid  Tran  It  RR..  477 
Chicago  Telephone  Co  ...270,527,    520 

I   uicagO  Union  Tiae   Co  .77.,,  1037,  1251,   1307 

Chicago  A  We- I.  .  p  I;  201 

Chicago  A  Western  Indiana  BR 629 

Chillieolhe  (Mo  )  Water  CO  164 

Choc.Ok.AGulfRR  1  19,151,203,212, 
679,   727.   775,  829,   883,    986,     1105 

1307, 1354 

Cin  Dayton  A-  Toledo  Tract.  Co  986,  1037 

Cincinnati  &  Eastern  Eleo'i  679 

Cincinnati  Gas  A  Eleotric  Oo,  .  97,729,1002 
Cin.  Georgetown  A.-  c*orts.  (Elec.)  RB   ..    727 

Cm.  A-  Indiana  W.  stern  KR.    833,  1195 

Oln.  Jackson  &  Mackinaw  Ry i*,i 

Cin.  Lebanon  A  Northern  Ry 1195,  1251 

Cin.  N.  O.  &Te.\.  Pao.  By  .....    378,528, 

727,829,1251 
Cin.  Newp.  &■  Cov.  Lt.  &  Trac.  Co  576,986,  1307 

Cin.  Newp.  (fc  COT.  Ry 326,  126,  523,     576 

Cin.  Northern  BR 151,326,    378 

'in. Rich.  &  Muncie  RR    ..150,  207,  5J8,  1195 

Citizens' E  ec   Light  A  Power  Co        1254 

Citizens'  El.  Ry.  C.  &  P.  Co.,  Manslield.O.  201 
Citizen's  Ry.  &  Lig'c.  Co.,  Muscatine,  la.  135  1 
«  i  izens'  Teleph  Co  Grand  Rapids, Mch.  1092 
City  of  Chicago  Brewing  A  Malting  Co...     i54 

City  Gas  Co.  of  Norfolk 1092 

City  Heat  &  Light  Co.,  Fostoria,  0 1198 

Citv  Lighting  Co.  of  St.  Loui3 1254 

Clafli     (H.  B.)  Co  154 

Clairton  Steel  Co 1092 

Cleveland  Ctn.  Ch'c.  A  St.  Louis  Rv  679 

Cl. City  Ry.93, 205,378,  576,629  936,  936, 1355 
Cl.EleC  Ry.41,  93,  151,  205,  126,  528,  576, 1355 
Cleve  £lyria&  W.Ry.267,  326,  670,  1105,  1307 
Cleveland  (O.)  Furnace  Co  .  .1092.  629,  936 
Cleve.  Painesv.&E-ist.  Elec.  Ry.267,  576,    829 

Cleveland  A  San  lusky  Brewing  Co 939 

Cleveland  Street  Rv 93 

Coal&CokeRy 1251 

Coin  and  Bullion.    Prices  in  New  York, 
see  Bankers'  Gazette  (weekly).    Prices 
in  London,  see  Monetary  and  Commer- 
cial English  News. 
Colorado  Fuel  &  Iron  Co    .203,  632.  682, 

729,731,832,939,  1036,1^54,1357 

Colorado  &  Northwestern  RR 936 

Colorado  A  South.  Rv..  93,  679,  727,  936,  1355 

Colorado  (Bell)  Telephone  Co  97 

Columbia  Ry.  61  Navigation  Co 1195 

Columbia  <te  Yakima  (Ore.)  Irrigation  Co.  777 
Columbus  Buckeye  Lake  <fc  Newark  Trao- 

tionCo 477, 1195, 1355 

Columbus  (O.)  Citizens'  Telep.  Co  .  480, 1040 
Columbus  Delaware  &  Maiion  Elec  RR..    883 

Columbus  (O.)  Edison  Co 529,  682,  1357 

Columbus  (3.)  Gas  L.  A  Heat.  Co.480,579,  632 
Columbus  <fe  Hocking  Coal  <fc  Iron  Co 

886,  99(),  1040,  1033,  1141.  1193 
Columbus  Lima  &  Milwaukee  Ry.       378 

426,679,9-6,  1195,1307 
Columbus  Sand.  A  Hocking  RR    883, 936,  1307 

Commercial  Cable  Co 527.529,  1357 

Commercial  Epitome.     See    Com.  Times. 

Commercial  Light  ,V  Power  Co  ,  Duluth..    429 

Commercial  and  Miscellaneous  News.. 29. 

78,  134.    187,    252,  3    9,  362,   409,459, 

511,560,611,  662,  710,  750,  Ml.  866, 

021,  963,  1029,  1069, 1122, 

1178,1234,1288,  1339 

Commercial  Pacific  Cable  Co 1040,  1310 

Commer.-ial  Telephone  Co  ,  Texas,  etc..  .    832 

Co  '  mercial  Times    53,102,100,216, 

275,332.386,435,  485,  535,  5-4,635, 
633,  733, 786, 836,  893,  94 C  992,  1042, 

1096,  11  17,  1203. 1259, 1313,  1360 
Commonwealth  Electric  Co.,  Chicago,  III. 

990,  1  137.  1198,  1254 
Commonwealth  Hygienic  Ice  Co.,  Boston.  1 357 

Compressed  Air  Co.  of  New  York 579 

Oiinpi'd  Gas  Cip  ule  IBparklets) Co.682,    886 

Concord  (N  H  )  Electric  Co 97,    480 

Concord  &  Montreal  KR 727 

Connecticut  Rv  &  Lighting  Co 426 

Connecting  Ry.  or  Philadelphia 1088 

Consolidated  Cattle  Car  Co       480 

Consolidated  Coal.  Iron  &  Land  Co 1310 

Q  tsCo,  BaltQ...832,  1254,  1310,  13)8 

Consolidated  Gas    o.  of  New  York  266 

Cons  ildated  Lake  Superior  0 J..  97,270, 

7  77,  836,990.  1010,  1251 

Consolidated  Land  Co  ..  .    480 

(  onsol.  Lt.A  Pow  Co.,  Redwood  City,  Cal  10 1 1 

Consolidated   Milch  Co      I 

Ounsol.  Ry.Elec   Lt.  A Equlpm't Oo 328 

Consol.  Ry.  &  Light  Co.  or  Delaware      ..  1195 
onsol.  Ry.  L.  <S      .<    ■    Wil  ,  N     '...936.1308 

Conso  i.iaied  Ry.  Lighting  &    Refrigerat- 
ing Oo  16*.,  208,  328,    632 

Consolidated  Ro  endata  Cemenl  Co  L310 

Consol    Kill. I.   r  lire  Co     632.  1092,  119W,  1251 

Cot  solidated  Schuylkill  Gae  Co       270 

Consolidated  Stone  Co.  of  Indiana. 12 

Cms  .lldaten  storage  Batteries  < 

Lidatod  Tobacco  Oo    .270,  180, 

68  19,  777, 11  •  1 

1  onsolidated  Traction  O  528 

Consolidation  Coal  Co. of  Marj  laud     129,  724 
ion  ols  Dally  Prices  of  In   London.    Set 

Mon  and 0 ,  Enalish  Mew    (weekly). 

'•ontineniai    ompi  .   Power  Co. 

Continental  Tobacco  Co 530,575 

Continental  Zmo  A  1  ead  Min.  A  8m.  Co..  1 1  12 

Cunvertlbh  1  ar  Co 939 

Coplej  Bquare  Trusi  Oo  .  Boston  9l»> 

Coppei  a  Power  Co    727 

Copper  Range  .  .,n  oil. luted  Co 97 
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Do         I  Dividends   I 

li,,  ,  103 

ion.,    1090, 
1  i  ,  1317,  1 

..hi  I .  \H  1310 

1)..       M.niiii  i  iports  or,  from 

United  States        105,    335 

lio        Mfinph is  Exchange  163 

Do       New  I lug,  Mill  Situa'n..  I  ^8,   • 
■I    m  Ifork  Bxohaug<  -     13?,  i 

16,  IO0U,  l  l  .0 
Dbrler  BR 326 

mp  iWlllliinii  A  Sons    Ship    ,V     Engine 

Buifllnj  •  1194,  1198 

Cramp  Steel  Co  ,  Limited 208.480,  1254 

Orescent  Ship  Yard  Oo 1142 

Orompton  a  Knowles  Loom  Oo.  .Worcester    77  7 
Oruoible  Bteel  Oo.  of  America.. 777,  1092,  l  198 

Crude  Rubber  Co 87,    270 

Cumberland  (Belli  Telep.  and  Teleg.  c<>.ii37 
Cumberland  A  Ohio  RK- Northern  Div..    477 

Cumberland  ValleyTelephont  Co : 

Cuyayoga  steel  A  wire  Do  1254 

Cuyahoga  Telephone  Co .42 

Cuyahoga  Wire  a  Pence  Co  1254 

Dallas  Consolidated  Street  Ry 829 
alias  Electric  Light  &  Power  i\> 135H 

Dallas  Fort  Worth  A  Gull  Ky 93 

Dallas  Street  Railway  Franchise 829 

Dallas  Terminal  Ry.  &  Union  Depot  Co..      93 

Daly  Gold  Lining  Cental  Co 1092 

Dartmouth  Mill  <oip.  (New  Bedford) 98 

Davis  Creek  Coal  &  Coke  Co. 481 

Dayton  Ft.  Wayne  A  Cin  (Electric)  RR. .    205 

Dayton  Lebanon  A  Cincinnati  RR !)3 

Dayton  &  Troy  Electric  Ry 1251 

Dayton  A  Xenia  Transit  Co 205 

Deadwood  Terra  Mining  Co  - 1092 

Del.  &  Hudson  Co    ..93,  265,  475, 1037,  1083 

Del.  Laok.  A  Western  RR .326,  4  7  4, 1139 

Delaware  River  Ferry  Co  93,  1198 

Denlson  Bonham  A  New  Orleans  Ry 1195 

Denlson  &  Sherman  (Elect.)  Ry 1355 

Denver  City  Tramway 426,  1037 

Denver  Gas  &  Elect.  Co. .530,  990, 1142, 

1193,1310,1358 

Denver  Lakewood  &  Golden  RR 1139 

Denver  &  Northwestern  Ry 1038 

Denver  &  Rio  Grande  RR 477,    576 

Denver*  Salt  Lake  RR 727 

Denver  A  Southwestern  Ry.. .  727,  880,    936 

Denver  Tramway  Co 1195 

Des  Molnea  City  Ry 936 

Des  Moines  &  Fort  Dodge  RR 1038 

Des  Moines  Iowa  Falls  &  Northern  Ry...  1038 

Detroit  City  Gas  City  Co 1234 

Detroit  A  Mackinac  Ry 629, 1038 

Det.  Maok.  A  Marquette  RR.  Land  Grant.    775 

Det.  P.  H.  A  Shore  Line  Ry 205,  267,    326 

Detroit  Southern  Ry 267 

Detroit  Street  Railways 528 

Detroit  A  Toledo  Shore  Line  RR 93, 

205,326,029,1251 

Detroit  United  Ry 41, 151,  205,  323, 

326. 378,  727,  775,  936. 1038,  1195, 

Diamond  Match  Co 98,  324,    381 

Diamond  Rubber  Co    154 

Diamond  State  Steel  Co 1306 

Dillon  (Mont.)  Elec.  Light  &  Power  Co...  1092 

Distilling  Co.  of  America 154,  324, 

682, 777, 939, 1092,  1198, 1358 

Dixon  (Joseph)  Crucible  Co 729 

Dominion  Coal  Co.... 832,1092,1254 

Dominion  Iron  &  Steel  Co  98,  429, 

530,  729,  832,  990,  1092,  1251 

Dominion  Securities  Co 267,  528, 

679. 986, 1038,  1139,  1251,  1310 

Dover  (N.  J.)  WaterCo 208 

Dow  Composing  Machine  Co 1 54 

Driggs'A  S.  Gun  &  Am.  Co 481,580.    683 

Duluth  General  Electric  Co  633,1359 

Duluth  Missabe  A  Northern  Ry 20> 

Duluth  Transfer  Ry 41,1139 

Duluth  Virginia  A  Rainy  Lake  Ry...  G79,    936 

Dupont  (E.  I.),  De  Nemours  Co 580 

Durham  (N.  C.)  Light  A  Power  Co 98,  1199 

1/ast  Coast  Milling  Co : 270,    990 

JCiast  Jersey  Water  Co  481,    724 

East  St.  t.oa'is  A  Carondelet  Ry —    477 

East  St.  Louis  Electric  RR 426,  576,    829 

East  St.  Louis  A  Suburban  Co. 1195,  1355 

East  St.  Louis  A  Suburban  Ry 680 

East  A  West.  RR.,  Alabama...N loss 

Eastern  Milling  A  Export  Co —     270 

Eastern  Ohio  Traction  Co 267,629,    030 

Eastern  Paving  Briok  Co..  Catskill,  N.  Y.  l  092 
Eastman  Kodak  Co.  of  N.  J    .939, 1092,  l3o« 

Eastman's,  Limited    832 

Eddy  Electric  Co.,  Windsor,  Conn  1353 

Edison  El.  111.  Co., Boston  .92,  990,  10-11,  1310 

Edison  Illuminating  Co 530 

ittery  Oo 1199 


Egyptian  Portland  Cement  Co 530 

.77^ 
s86,  935,  Kin,  1198,1310 


Electric  Oo.  of  America      885.777, 


Electric  Co.  Stocks.     8t<  QUO! 

Improvement  Co.,  c,  Cal 1041 


Paoi 

i  '  ■■■    I'  H  atlofl     

MM.  i  j    Co. 632,  077 

■    '  ■ 

'  itlo  1 1  hi  Mi  Co ,  1089 

i<  in  Ry LSI, 

8 

.  .v  Bouthet  ii  K\   l  196 

Km  pi  i  c.   090 

[rou  Oo  ..  80S,    530 

I     bli        . 
(wei  Mou  and  <  Join  Eng  New  - 

Bquil  a    i  i.., 

l.i|iiii  lil   Co.  or  Memphis  ... 

Equitable  ill.  »u  -  Light  I  lulu    ....     270 

987,  1308 

878,  727,  1  Mil  1195 

i         i  lophnne  Co.42, 98, 154,908    270 

Eureka  A  Pali  ad<    Rj   426 

l  329 

Eurel  .  Water  Co. 1254 

Evans\  ill.-  (Ind.)  Gu    a  Eleo.  i.i    i  i  ,i,, 

I.  A 'J     II    RR.     ..477,577,630.727,     776 

i  stei  ling,  uarkel  and  Pt 

§  <•  Gazette    (weekly),    Htt 

Ql   ill    i  I  l.iN     -I    III   I    Ml    M'   (lll.llllllK  I. 

Exports  and  Imports  of  Merchandise  and 
Bpecli  .ii  New  n  » n  K ,  Value  of  (weekly). 
. ' morclal  &  MisoaUanaoi 

Failun  -                76 
an  ii  i   en  &  Westvllle  ER. 987 

Fairmont  Coal  Ca 98,828     Ml 

Fargo  (N.  D.)  Edison  Co.;  also  Gas  A  El.  Co.  1254 

Farmtngton  (Me.)  Water  Co, 08 

T\  |..\\  mi.  r  (  ..      5^0 

Fayettev'lA-  wilmlngt'n (N.O.) Stfmbt. Oo.    688 

Federal  Boiler  A  Supply  Co  08 

Federal  Sugar  Refining  I  o,  1318 

Federal  Telephone  <  lo.. 208, 429, 481 ,580,    940 

Fire  Brick  Consolidation  1254,  1002,  1190 

Fisheries  (.Menhaden)  Co  JtK  1 

Fitohburg  RR  .  <;2* 

Flemlngton  Coal  A  Coke  Co. 729 

Flint  A  Co 208,    530 

Flint  Eddv  A  Amer.  Trading  Co  .98.154,  2nS 
Florence  (Ala.)  Iron, l'hos  A  RR.326,727,    936 

Florida  Southern  RK    103S 

Fonda  Johnstown  A  Oloversville  RR  ...    987 

Fore  River  Ship  A  Engine  Co.,  832 

Fort  Plain  A  Richfield  Springs  RR 829 

Fort  Wayne  Eleo.  Works  of  Schenectady.  729 
Fort  Wa\  ne  A  Southwest'n  Trao.  Co. 326,  1196 
Fort  Worth  A  Denver  City  Ry.. 523, 57  7,  07.5 

Fowler  Brothers,  Packing .      1358 

Fox  River  Light,  Heat  A  PowerCo.of  111.  1811 
Fox  Typewriter  Co.,  Grand  Rapids,  Mich.  1254 

Franchise  Tax  in  Illinois        775,  1251 

Franchise  Taxation  in  New  York  State..     987 

Freehold  (N.  J.)  Gas  Co 530 

Fries  Blfg.  &  Power,  Winston-Salem,  N.C.  1088 

Frontier  Telephone  Co.,  Buffalo 8>-6 

Fuller  (George  A.)  Co 1041,  1087,1142 

Fulton  Chain  Ry 93,378,    477 

Fulton  Coal  Co 481 

Gas  &  Eleo.  Co..  Bergen  Co.,N.  J.42.329,  530 
as  A  Eleo.  L.  A  Pow.Co..  Van  Wert,  O.      98 

Gas  Light  Co.  of  Augusta,  Ga 270 

Gas  Stocks.    See  Com.  and  Misc.  Nows 

(weekly).    See  Quot.  Sop.  (monthly). 
General  Carriage  Co  481,  886,  940, 1092, 1199 
Gen.  Cheni.Co.325.  3  !9,. 990,1041,  1093,1094 
General  Electric  Co... 93.  724,  729,  777, 

881.  889,  990,  1142,  1199,  1254, 

Georgetown  (S  C.)  Electric  Co. 329 

Georgetown  A  Lexington  (Ky.)  Trao.  Co.  1089 
Georgetown  (Ky.)  Water,  G.,  El.  &  P.  Co.    382 

Georgia  A- Alabama  Ry 93 

Georgia  Electric Lt.  Co.  (Atlanta). ...154,    382 

Georgia  Florida  A  Alabama  Ry 1039 

Georgia  Co  1355 

Georgia  Ry.  A  Electric  Co.  (Atlanta).. 93, 

326,  378,  477,  629,  727,    987 

Georgia  Southern  A  Florida  Ry   987 

Grant  Powder  Co.,  San  Francisco. 1254 

Glenwood  &  Polytechnic  Street  Ry..l51,    577 

Glucose  Sugar  Refining  Oo 329,    382 

Gold  Car  Heating  A  Lighting  Co 1311 

Gold  Exp  in s  and  imports  at  New  York 

(weekly).    See C>m.  and  Mis.  News. 
Goodrich  Transp'tatnCo.  of  Chicago.329,    481 

Goodyear  Tire  A  Rubber  Co 1093,  1199 

Gotllieb-Baiterinchiuidt-Strauss  Brew. Co.  725 

Grand  Crossing  Tack  Co.  of  Chicago  940 

Grand  Rapids  Edison  Co 1199 

Grand  Rapids  Holland  A  Lake  Michigan 

Rapid  Rv      47',  523,  629,  72S.     775 

Grand  Rapids  A  Indiana  Ry 676,    72 1 

Grand  Trunk  Ry 880 

Great  Britain  Rys.  Development  Corp....    577 

Great  Eastern  RR.     ...      o77,  1196 

Gnat  Northern  Paper  Co 1311 

Great  Northern  of  Canada  Consol.  Co  —    i<36 

Great  Northern  Ry 94,  267,  629,  690, 

829, 8S3,  1251, 1308 
Great  North.  Rv.  of  Cauada.267,  426,  936,    987 

Great  Western  Cereal  Co... >3n 

Green  Bay  A  Western  RR 91,  G76 

Greensboro  (N.  C.)  Gas  AElec.  Lt.  Co....  1199 

Greenwich  (Conn.)  Tramway  Co 326 

Greger  Manufacturing  CO.. 154 

Groton  (Conn.)  Water  Oo 329 

Guayaquil  A  Quito  Rv 1196,1*56 

cult'  a  Brazos  Valley  RR 

cull'  A  Int«  i  State  Ry 723,  1308 

OulfAShil>lsld.RR.a78.  425.426.  1251,1257 

Haokensai  k  Meadows  Co 990,1142 
aokensack  Water  Oo 13. l 

Haline  A  Co.  (Dept.  store)  Newark. N.  J.  1251 

n.iil  BignaJ  Oo    

Bamburg  (Elect.)  Ry.  of  FrieCo.,N.  Y  ..  13  ■  > 
II. million  A  Llndenwald  Flee  Transit  00.       0  1 

I  lam  II  ton  (O  )  O  to  CokeOo  888 

Hammond   ■■    H.)  Co  , 829,  888     380 

Hammond  mulling  Co  154 

Hammond  ice  Oo  of  Delaware 

Hammond  Packing  Co 

,,  lories  (  ,.  ..  1358 

Hardware  I  ousolldatton 77s. 

Ilargadlne  McKlttl      '.   I  "  »  UoodsOo l.'l 

.  •  .Muis  in  Fall  i;i\  or  

■  inn  -  (  I  .•  888 

Hartford  St  reel  Rj - 81 


P  AGE. 

Hartford  A.    -  pn  m-Mleld  Street  Ry.... 151,    1855 

lluiiiiiu   m   .    i'o 1254 

Havana  Coinmi  o  1142 

Havana  Eleotrlo  Rj 728,1251 

Havana  Tobaooo  Co  1142 

i  ii.  Pl.iiHtow  A  New  ton  (Mass.)  8.  Ry.    883 

Uu\\  alias  Com.  A  sugar  Co 329.    429 

Hawaiian  Sugar  Co  429 

ll.iu  I.iiih\  ille  .v  Florida  Southern  Ry 775 

Helena  (Mont  |  Poww  a  1  Ight  Co.. .778, 1254 

Helena  (Mont.)  Water  Works  Co  154 

Hock.V.ii  1  207  9. Hi.  ItdH,  1089,  1196 
Hodgenvllle  AE1I  abethtown  RR  1139 

II. .me    lelep.  Co.  of  LOS  A  llgeluS,  Cal 1041 

1  Water  Co.  of  Little  Rook  688 

llomestake  Mining  Co  .    580,887,1142 

Honolulu  Rapid  Prauslt  A  Land  Co 

Hoosao Valley  81  Ry.,  North  Adamf, Mass.  cios 

HOUatOn  Iteiuiii  0111   A   New  i>  1038 

Houston  dec.  (Ry.)  Co.,  628,  680,  1086, 

1080,  I  139 
HoiiHtijn  Oil  «'o  08,     329 

Houston  A  entral  RR...267, 680,    :>:Ui 

Hudson  Count]  GasOo    580 

Hudson  Polliiuii  A  S.leiu  (Mass.)  St.  Ry..     883 

Hudson  River  Electric  Co 98 

Hudson  River  (Hell)  Telephone  Co 329 

Hudson  River  Traction  Co  680 

Hudson  River  Water  Power  Co.  ..08,1811 
Hudson  Tunnel  Rv  170,  577.  087,  1038 

Huntingdon  A  Br,  T.  M.  RR.  A  Coal.  477,  723 

Illinois  Anti  Trust  Law 580 
Uinols  Oar  A  Equipment  Co  729,    832 

Illinois  Central  RR 151,326,775,  1308 

Illinois  sug.ir  Refining  Oo      329 

Imperial  Eieotrlo  LI   Heat 4  Power! 

Imperial  Tobaooo  Co 429,     181 

Independent  Distilleries 154 

Independent    >as£  Pow.Oo  of  San  Fran. 
Indiana  Illinois  A  lowa  Rv  41,205,1251 

Indiana  Water  Co.,  Ne w  A lliany .    ...080, 

Indianapolis  A  Eastern  Traotion  Oo 205 

[ndlanap.  A  Martinsville  Rao.  Tran.  Co..  9  1 
Indianapolis  Northern  Traction  Co  883,  1251 
Indtanap,  Shelbyv.  a  Southeast.  Tract.  Oo.  177 
Indianapolis  Street  RR  ..  936,  i  196 

Industrial  Slocks,  etc.:  Prices  of;  Insur- 
ance Stocks;  Prices  In  Leading  Cities. 
See  Quotation  si  pplemkot  (monthly). 

Inland  Steel  Co.  of  Chicago k 910 

Intel-borough  R.  Trail.  Co.   N.  Y.  Ctty.987,  1089 

Internationa]  Bell  Telephone  Co 040 

International  Car  Wheel  Oo    .  98,    271 

International  Crude  Rubber  Co 98 

International  &  1  treat  Northern  RR.151, 

267, 379, 829,  1038,  1139 

Internat    Nav.  Co 208,329,332,632,    887 

International  Nickel  Co 730,    832 

International  Power  Co  832,940,  1137 

Inlei  national  Salt  Co.. 320,  382,530,  778,     iUO 

international  silver  Co  774 

Infnat  Bmokeless  Powder  A-  Dyn.  Co 1359 

Into  national  Steam  Pump  Co.  1255, 1311 

International  Telephone  Co  330.  1093 

Internat.  Trac.  Co.  of  Buffalo 326,    427 

Interoceanlc  Ry.  of  Mexico 680 

Inter-State  Commerce  .94,  629,  680, 1196 

Inter-State  Indepen.  Telep.  A  Teleg.  Co..    940 

Interurban  Ry.  Co.  of  Des  Moines  630 

Intel-urban  St.  Rv..  N.  Y.  City. ..379.  427,    775 
Iuv.  and  RR.  Intelligence  ..  39,89.  14d, 
193,   2«3.  320,  373,  420,  471,  522,571, 
622,  673,  720,  770,  822,  877,   932.  981, 

1032,  1081,  1134,  1190,  1247,  1301,  1351 
Inn  1 -ions'    Supplement  for  Jan.  and 
April  at  end  of  this  volume. 

Iowa  Central  Ry     936 

Iowa  A  St.  Louis  RR 1196 

Iowa  Telephone  Co    990 

Iron  Ry 267 

Iron  Stca  nboat  Co 730,778,  887, 10  11 

Ihthman  Canal  1311,  13^9 

Jackson  (Mich.)  A  Battle  Cr.  Trac.  Co  ..  1355 
aokson  Iron  A  Tin  Plate  Co 887 

Jacksonville^  St.  Louis  Ry 130S 

Jacksonville  (Fla.)  Street  Ry 1038 

Jam  ilea  (N.  Y.)  Turnpike  Oo  

Jam«*i-town  (N.  Y.)  Water  Supply  Co 88~ 

Jer.  Citv  Hoboken  A  Paterson  (Elec.)  Ry.    32t! 

Jersey  City  Water  Supply  Co 48t,    730 

Jessup  Steel  Co  155 

Johns-Manville  Oo    ;'S 

Jones  A  Laughlin  Steel  Co 1  I 

Journea}  A  Hurhani  Co. 581 

Kanawha  A  Hock'gCoa]  A  OoheOo.271, 
anawha  A  Michigan  Ry 267, 10 

Kansas  Oity  Ft  Soott  A  Memphis  Rj    vu, 

20-,   177,  5 
Kansas  City-Leavenworth  Electric  Rj     . 
Kan.  City  Memphis  A  Brrmlng*m  Rv.477. 
Kansas  City  Mexico  A  Orient  K\    ...10    - 

Kansas  City  Peoria  A  Chicago  Rv  267 

Kan  as  Cnv  Southern  Rv.  ..94,  577,  6S0,  6S0 
Kansas  City  Suburban  Belt  Rj  ..      9i 

Kansas  City  Watkins  «  Gulf  Rj  6S0 

Kan«as  Peoria  A  chtoago  Rj   427 

Kansas  &  Tea  is  OojI  Co 

Kenosha  Street  Rv. 

KeaCy  Wagon  Mfg.  Oo.,  Louisville  1011. 

Kentuoky  western  Rj 94, 

Eej  stone  Coal  A  Coke  (  

Ke>  stone  Telephone  Oo.  of  Phils 

Ke\  Bton  >  Watch  Case  Co.....  ■  :  ' 

Kings  Co.  Elevated  RR  

Kings  Co.  ii. 1-  a  111.  Co 

Hum  ton  kn    S 

Kirbv  1.  mib.  r  Co 

Kniokerbueker  lec  Co  of  CI  I  I  I 

Know  Ule  Je  Uco  A  L  nu-\  llle  RR 

Krogoi    ■  \  a  H  1  ki 

La  Belle  Iron  Wo  k-o!  Wheeling  N\   \   1 
.  iw'naMceW 

Laoombe  Electric  Oi 

La  110       .  \\  ^  Co 

(111  )    \\H 

1  >ruiumond  Canal  a    \* 
Lake  1  1  le  A  w  o-u-m  i;k  . .  s-.' 

l.akcShoi. 
Luke  SI101.  am  thorn  IC 

■ 
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P  USD 
Lake  St.El.RR.151. 205,  208.  108».  1:508,  L855 

Lake  Superior  A  Ishpcmiug  Ry 1252 

LakeTakoo  Ry.  &  Transportation Oo I7H 

Land  &  River  Co.,  Superior,  WIS 887 

Lansing  (Mich.)  Gas  Lighl  Co 683 

Leavenworth  (Kan.)  1,1.  &  Heat.  Co..  .99     155 
Leavenworth  City  a  Ft.  LeaTen.wat.  Co.  1285 

Lebanon  Springs  Ra 883 

Lehigh  Coal  &  Navigation  Co. 429,  527 

Lehigh  A-  Now  England  RR -     178 

Lehigh  Valley  Ry.. -1  '8,  *03,  209.    883 

li  Valley  Traction  Co       728 

Lehigh  A  n ifuesharreCoalCo 570,  721 

Lexington  A  Eastern  Ry 94 

Lexingtou  (Ky,)  Gas  Co    1199 

Ington  (Ky.)  Hydratdic  &  Mfg.  Co....     Isi 

Lexington  (Ky.)  Ry L196 

Leyland  Line       . 887 

Lt.  Heat  <*-  l"w'rCo.  of  New  Albany,  Ind.    730 

i  (O.)  Electric  Ry.  &  Light  Co  .  829,  1089 

jBOOln  (111.)  Water  Lt.&  Power  Co..  940,  L255 

Litchfield  (111.)  Gas  *•  Electric  Co....  99 

Llttlo  Falls  &  Dolgeville  RR 577,  1252 

Little  Miami  Hit       427 

Little  Rock  (Ark.)  Traction  &  Electric  Co.  1089 

Little  Wolf  Rtvi  r  Telephone  d 940 

Locomobile  Co.  of  America. 155 

Logausport  A  Toledo  Ry 41 

London  Uuited  Electric  Ry  ...    1252 

Lone  Star  &  Cres.  Oil  Co..  Reau'nt.Tex...    990 
Long  Island  RR  ..829,  1089,  1139,  1196,  1252 

Long-and-Short-Haul  Law 208 

Los  Angeles  Franchises,  Ao 427 

Los  Angeles  A  Redondo  Ry 268 

Louisiana .  &  Arkansas  RR 883 

Louisiana  Western  RR 268 

Louisville  Anchorage  A-  P.  V.  RR 987 

Louisville  (Ky.)  Home  Telephone  Co 1142 

Louisville  Ry 94,205,  828 

Louisville  &  Nash.  RR.94,  268,  326,  327, 
528,  577,  680,  775,  830,  883, 987,  1038,  1089 

McCioud  River  Electrical   Power  Co.,    940 
aeon  (Ga.)  ConsoL  StreetRR 13.i5 

Macon  Electric  Light  &  Ry.  Co  1355 

Madison  Co.  (N.  Y.)  Gas  &  Electric  Co. ...  940 
Mahoning  Val.  Rv.,  Youngstown,  O  .987,  1139 

Malta  Vita  Pure  Food  Co 382 

Manchester  &  Haverhill  Street  Ry >-83 

Manchester  (N.  H.)  8treet  By 205,    478 

Manhattan  Ry  41,  94,  427,  577,  680,  776, 1038 

Manhattan  Trau-it  Co.  .       1093 

Manistique  Maiquette  &  Nor.  RR....883,  1089 

Manistiquo  A  Northwestern  Ry 776,    884 

Mantato  &  St  Peter  Ry.  &  Lighting  Co...    884 

Manufactured  Rubber  Co    .. 1142 

Manufacturers'  Coal  &  Coke  Co 632 

Manufacturers'  &  Consumers'  Coal  Co.99,  330 
Manufacturers'  Light  &  Heat  Co.,  Pitts..  13 il 
Manuf.  Stocks.    See  Quo.  Sup.  (monthly). 

Manville  Co       155 

Marcellus  (N.  Y.)  Electric  RR 830 

Marconi  Wireless  Telegraph  Co.  of  Amer- 
ica  155,580,887,1093 

Marinette  Gas  Elec.  Light  &  8t.  Ry 478 

Marion  (Ind.)  Light  &  Heating  Co 730 

Maritime  Canal  Co '311,  1359 

Market  Street  Elevated  Pas*.  Ry.,  Phila..    S84 

Market  Street  Ry.,  San  Francisco 478 

Marsden  Co 13.54 

Martin's  Creek  Portland  Cement  Co 1255 

Maryland  Coal  Co  .        476 

Maryland  Electric.  Ry.,  Baltimore 151 

Maryland  &  Pennsylvania  RR..  94,  427,  1139 
Mass.Elec.  «  os.k6-.427,  1089,1196,  1308,  1355 

Massachusetts  Securities  Co 776,    830 

Massachusetts  S.  S.  Co  ...  1311 

Medina  Quarry  Co  481 

Memphis  (Tenii.)  Light  &  Power  Co..  833,    990 

Memphis  (Tenn  )  Street  Ry 987,  1089 

Memphis  Telephone   Co... 155 

Menominee  Elec.  Lt.  Ry.  &  Power  Co 478 

Merchandise  Stocks  at  New  Yorkimonth- 

ly)     53,  332   535.  733,  943,  992,  1203 

Merchants'  Refrigerating  Co.  of  N.  J.  13*9 
MergenthalerHorton  Basket  Mach'e  Co.  330 
Meriden  Southing.  &  Com  pounce  Tram.    427 

Mershon  Printing  Co.,  Rah  way,  N.  J 1359 

Metropolitan   RK  or  Oklahoma 327 

Metropolitan  Secur.  Co. . .  .379,  427,  630,  776 
Metropolitan  Street  Ry.  of  Kansas  City..    988 

Metropolitan  St   Ry.  N.  Y.  City 205, 

327,379,427,478,528,  630,  680,728, 
776,  830,  988,  i  189,  1196,  1252,  1308,  1355 
Metropolitan    west    Bide    Elevated    Ry., 

Chicago..     .  151,  327.  528.  577.  828,  1252 
Mexican  Central  Ry..205.  528,  728,  083 

988, 1034,  1196 

Mexican  Eastern  Ry 268,    478 

Mexican  International  RR 772,  783 

Mexican  National  RR.. ..030,  826,  831,    936 

a an  Northern  Ry     .   I0*!t 

oo  Oiernavaca A  Pacific  RR  1196 

Miami  Valley  Rv. 1252 

Mich.  Oent.RP.  94,728,988,  1035,  1139,  L855 

Michigan  A  Ohio  Belt  Line  RR 327 

Michigan  8tove  Co 155 

Michigan  Traction  Co 1196 

Mlddletown  A  Cincinnati  RR 1196 

Miirord  Holliston  AFrarnlngham  Bt.  Ry..  1308 
MllfoTi  irldgb  (Mass.)  Street  Ry....  1308 

n &  South  .'    tern   RR 776 

>n  (Va.)  India  Rubber  CO 887 

Milwaukee*  Chicago  Breweries  Co    ...        99 

i.  cht  '  o       425,    478 

M      '.as  Light  Co.. .481. 530,  1 199,  1311,13  (9 

e  A  Minnesota  RR 127 

•  H.  ,,,,,.  k  (■•,,. ,,,.,,,  i   i  rac.Co.1038, 


Page 

.    1038 
937 


oils  General  Electric  Co 481 

i'l:  94    L089 

■■    ■>    P.  K:  Winnipeg  RR  .119-1 

rorihern  Wlscom  In  RR....    379 

'  0    481 

&  Little  Rock  RU 206 

Ml  ItR  206 

ihotna  Ry        151,  lo:;8 

...     151,379, 

-■>,  10»8.  1089    i  139    1 252 

Mls-.oun  <V.  K:i  (Hell)Teiep    Co    429    1199 

ML<,  'n,    jfl 

Mobil'    ;   el     n  A  Kansas  city  RB...206    1196 


Mobile  A  Ohio  RK 

Mohawi  &Malono  Ry 690,830, 

Monetary  &  Commercial  English  News  . 
29,  76,  1 3.<,  1 85, 25 1 ,  807.36 1 .  -to8. 458, 
510,659,610,661,708,768.  810.  864, 
919,966,  1019.  1067,  1121,  1177,  1233, 

1287, L338 
Money  Market(w'ly),  See  B'kers'Gazette. 

Money    Market    ill     London,  etC,     Cities 

(w'ly).  sr.r  Mon.  a  Com.  English  News, 
More]  Stock  In  l1.  s  .410,  06  r,  81',  970,  i  289 
Monon.  Rlv.  Con.  Coal  &  Coke  Co.99,  155,  266 
Monterey  &  Mexican  Gujt  Ry  .  .  ...  937 
Montgomery  (Ala  )  Light  &  Power  Co.  ,  eui 
Montgom'j  (Ala.)  New  Trolley  Enterprise  080 
Montgomery  (Ala.)  street  By.      ...    681,1189 

Montgomery  (Ala.)  Terminal  Ry 630 

Montreal  Light  Heal  A  Power  Oo  ...155, 

208,  580,  632,  940,  1199,  1255 

Montreal  Street  Ry 630 

Moore  County  &  Western  RR.  77« 

Morgan's  Louisiana  &  Texas  RR. 268 

Morris  A  Essex   RR  206,   681,881,1308 

Mortgage  Taxation  in  New  York  State....     6:V2 
Muncie  Hartford  &  Ft.  Wayne  Trao.  Co  .  1355 
Municipal  Bonds.    tfeeQuoT.SUP.  (month- 
ly.)   See  State  A  City  8 in*..  April. 
Municipal  Ga«  A  Eleo.  Co.  of  Rochester..      99 

Munsey  Co.  (Frank  A)..   .     833,1311 

Muscatine  (la.)  Electric  RR 1355 

Muskegon  Grand  Rapids  A  Indiana  RR..  1196 
Muskegon  (Mich.)  Trac.  A  Lighting  Co.. .    937 

%]  arragansett  Electric  Lighting  Co 580 

*~  ashua  (N.  H.)  Street  Ry 94 

Nashville  (Tenn.)  Ry 1252 

Nashville  A  Clarksville  RR 577, 1089 

Nashville  A  Knoxville  RR 151 

Nashville  Terminal  Co 577,    830 

Nat.  Asphalt  Co.42,99,730, 887, 940,1255,  1311 

National  Biscuit  Co 425 

National  Bread  Co 330,  580, 1311 

National  Carbon  Co .  476 

National  Cereal  Milling  Co 1143 

National  Civic  Federation 683 

Nat.  Enameling  &  Stamping  Co 1359 

National  Fiber  &  Cellulose  Co 1041 

National  Fire-proofing  Co 382,    429 

National  Lead  Co  425 

National  RR.  of  Mexico.  .630,  681,  776, 

830,  937,  988,  1038,  1089,  1139,  1252,  1355 
National  Salt  Co.  ...330,  382,  678,  683,    730 

National  Starch  Co 271,330,    382 

Nat.  Telephone  Co.  of  New  York 1255 

Natural  Food  Co  99 

Nebraska- Iowa  Creamery  Co 430 

Nebraska  (Bell)  Telephone  Co 1255 

Nevada  California  Oregon  Ry..776,  988,  H96 

Nevada  Midland  RR 379 

Nevada  Power,  Light  A  Water  Co       941 

New  Albany  Water  Co 990, 1255 

Newark  (O.)  &  Granville  St.  Ry.427,478,  1355 

New  Bedford  A  Onset  Street  Ry 327 

Newcastle  (Pa.)  Traction  Co. 1139 

New  England  Con  sol.    Ice   Co 1255,1359 

N.  E.tG.AC.Co.778,  833,887, 1199,1311,  1359 
New  England  (Bell)  Telep.  A  Teleg.  co.833, 

991,1137,  1312 

New  Hampshire  Traction  Co 94,  13*5 

New  Harrison  Telephone  Co.,  Toledo.  O.    683 

New  Haven  Iron  A  Steel  Co 580 

N.  J.  &  Staten  Island  Junction  RR 1252 

N.  J.  Steamboat  Co.  (People's  Line) 1093 

New  Jersey  Zinc  Co 9<) 

New  London  (Conn.)  Street  Ry 94 

New  Mexico  Ry.  &  Coal  Co 776,827 

N.  O.  A  Carrollton  RR.,  L.A  P.Co 94,    937 

New  Orleans  City  Ry 41,206,26*,    681 

New  Orleans  Lighting  Co 941,    991 

New  Orleans  A;  Northeastern  RR  ..  268,  681 
New  Orleans  Ry..206, 268,  427,  728,  937, 

988, 1089,  1139,  1252 

New  Orleans  Sewer  Co.    .         482 

New  Orleans  Shipbuilding  ADocking  Co.  683 
New  Orleans  Water  Supply  Co. .330,  991, 1041 
Newport  A  Fall  Rivei»5ireet  Ry  ...    427 

.Newport  News  &  Old  Point  Comfort  Ry. 

&  Electric  Co 327, 1089 

New  York  Air  Brake  Co 887 

New  York  &  Canada  RR 1089 

N.  Y.  Cent.  &  Hud,  R.RR...151,  268,327. 

630,  681.  77<1,  830.  937,  1196,  13fcb.  1356 
N.  Y.  Chic.  A  St.  L.  RR.  1  IK,  151,1988,  1035 
New  York  City  District  Water  Supply  Co.    833 

New  York  City  Fc  reign  Trade 135 

New  York  city  Inter-Borough  Ry 681 

New  York  Connecting  BR 830 

New  York  Dock  Co  1312 

New  York  Elec.  Vehicle  Trans.  Co 99 

New  York  Glucose  Co 330,  1093 

New  York-Si  Harlem  RR 1252 

New  York  &  Ilohok.  n  I  erry  Co 730 

New  York  A.ler  .  ,  I:  I: . . .  .380,  577,  88  1 ,  988 
N.  Y.  A;  Jer.  0.  Term   Underground |Ry..    884 

fork  Loan  A  Improvement  Co 99 

Now  York  &  Long  Island  Traction  Co  ...  1356 
New  York  New  Haven  a    Hartford  RR., 

380  1038,  1196,  1252 
New  York  A-  N.  Jersey  Telephone  Co.  580,  081 
New  York  A  North  Shore  (Flee.)  RR  988,  1139 

New  York  Northern  RR 1197 

New  York  &  Northern  RR 38o 

,  ork  Ontario  &  West.  Rv... 427,830, 1039 
New  York  A-  Pi  inlfi  RR  428,1089,  1139 
New  York  Phila.  <£  Norfolk  RR  ....  380,  988 
New  York  a  Port  Che  i  (Electric)  Ry..  884 
New  York  Se  Putnam  RR    380 

.'ork  A-,  Queens  Co.  By.. L197 

NewYorl    Realt]   Corporation  :»:i 

Fork  A  Richmond  Ga*  Co    271 

New  York  4 staten  i  land  Electric  Co...  1093 

New  York  Stevedoring  Oo      . . uu 

new  York  Suburban  Water  Oo    99 

York  Susquo.  A  Wi    lorn  Coal  Co 683 

fork  Transportation  Co. ...99,  215,    482 

•  oik  a  Westchonter  Water  Oo 83:< 

Niagara  '  tl  Electric  I  lo  .         I  •:• 

NIm^"  '■  A  Mfg.  Co 09 

h      er Co  ...  1143 

li   Heat  &  Power  Oo.,Tonaw'a,N.Y,  1199 
'  anal 99,   i30,    580 


P 

Nicholson  Pile  Oo 15.; 

Nickel  Corporation       730 

Nil.       Ilcm.  nt    Pond    Oo 325, 

Nlver  '  loal  Co         1 143,  1 109 

Norfolk  Ports.  <Sj  Ncv  pot  •   o    108V. 

11  IO,   11!)7,  1308 

Norfolk  Ry,  A.  Llghl  I  !o  830,  l<  90,  i  R>7 

Norfolk  Fein"  ratiu  <v  i.e.* 

Norfolk  &  Southern  Co    206,    830 

Norfolk  &  Southern  RR  206,    830 

Norlulk  A.  We    Inn  Ry.    II,  151,  380,  528, 

630,681,937,  1140,  1197 
North  American  Co  180.1306 

North  Ainer.  I, mm.  A  I'ulp  Co. .887,  991,  1  148 
North.ler.wt.Ry  2(18,380,  128,677,681,  1140 
North  Paciflo  Coast  RR  ....  94,151,  327 
North  Sh.  Ry  ,327,830,937,  1039,  1)40,  1252 
Northeastern  Telep.  Co.,  Portland,  Me  730 

Northampton  RR.  (Penn)..       478, 

Northampton  (Mass  )  Elec    Lighting  Co..  1199 

Northern  California  Power  Co .941, 1200 

Northern  Central  Ry 428,  173,  483, 

77<:,  1090.  l  140.  1197 
Northern  Ohio  Trae.  Co... ,..208,  380,630,  1308 
N.  P.Ry.41,  !-  I,  3<>0,681,  937,  1140.  1252,1356 
Northern  Pacific .Terminal  Co        ..   ..  152 

No.  Securities  <  :o    I  4,  1  52,  268,  327,  380, 

428, 478, 577,  630,  681 ,  776,  884,  937,    988 
Northern  Texas  Traction   Co..    ..95,528,1356 

Northwestern  Com.  Co.  of  Seattle 330 

Northwestern  Elevated  RR    162,    375 

Northwestern   Gas   Light    A   Coke   Co..  1041 

Norwich  (Conn.)  Gas  A  Electric  Co 1312 

Norwood  &  St.  Lawrence  RR 1090 

Nova  ScotiaSteel  A  Coal  Co..  Lim.92. 330,    632 


O; 


akland  (Cal.)  Gas  Light  &  Heat  Co.  ..    991 

akland  A  East  Side  RR 577 

Oakland  (Cal.)  Transit  Consolidated. 830,  1308 

Offerman  A  Western  RR 776 

OgdenGasCo.  of  Chicago 99,    155 

OgiTvie  Flour  Mills  Co 1255 

Ohio  A  Indiana  Air  Line  Ry 681 

Ohio  Northwestern  Electric  RR 478, 1197 

Ohio  River  &  Charleston  Ry 830, 1090 

OhioSteel'o 941 

Old  Colony  RR 1252 

Old  Dominion  Iron  A  Nail  Works 941 

Old  Dominion  SS.  Co 330 

Olvmpia  Cotton  Mills,  Columbia,  S.  C  . .        887 

Omaha  Bridge*  Terminal  to ...  152,    206 

Omaha  Packing  Co   1255 

Omaha.  Street  Ry  728,    988 

Oneonta  Cooperst'wn  &  Rich.  S.Elec.  RR.    988 

Oneonta  (N.  Y.)  Light  A  Power  Co 887 

Ontario  Sugar  Co 430 

Orange  &  Northwestern  RR 937,  1252 

Oregon  A  California  RR 1090 

Oregon  General  Electric  Co.. 155 

Oregon  RR.  A  Naviga.  Co. .  206,  380,  830,    884 

Orford  Copper  Co 730 

Osceola  Cupper  Mining  Co 887, 1143, 1200 

Oskaloosa  Traction  &  Light  Co 1252 

Oswego  (N.  Y.)  Water  Works  Co 887 

Otis  Elevator  Co 271,  628 

Ottawa  Northern  A  Western  Ry 937,    988 

Ottumwa  (Iowa)  Traction  &  Light  Co 95 

Owenshoro  (Ky  )  Water  Works  Co 887 

Ozark  A  Cherokee  Central  Ry 41 

Pacific  Elec.Ry.of  Los  Angeles.327,528,    884 
acific  Gas  Improvement  Co 683 

Pacific  Hardware  A  Steel  Co 155 

Pacific  Llghl  A  Power  Co 580 

Pacific  Mail  Steamship  Co 1255 

Pacific  Packing  A  Navigation  Co..  1 138, 1143 

Pacific  Sugar  Planting  &  Refining  Co 887 

Pacific  States  (Bell)  Telep.  A  Teleg.  Co...  330 
Paducah  (Ky.)  City  Ry.(also  Ry.&  Lt.Co.)  1140 

Page  Woven  Wire  Fence  Co 833 

Panama  Cwial...  99,  215,  530,  888.  1312,  1359 

Panama  RR 95,827,1090,1252 

Paris  (Texas)  Light  A  Power  Co 1143 

Paris  (Texas)  Transit  Co 478 

Park  Row  Building 42 

Parker  Match  Co 1143 

Parker  Mills 99 

ParrottSilver  A  Copper  Co  52 

Paters  on  (N.  J.)  Iron  &  Steel  Co 1200 

Pawtucket  (R.  I.)  Gas  Co 991, 1041 

Peninsula  Pure  Water  Supply  Co 155,    530 

Pen n  Plate  Class  Co 99 

Pennsylvania  Co  41,95,478,  525 

Pennsylvania  Electric  Vohiclo  Co 182 

Pennsylvania  Furnace  Oo    580,    634 

Pennsylvania,  RR 42,  152,268,327, 

380.   478,    5*5,    531,   577,    830,    884, 

937,  1090, 1197,  1308,  1356 
Penn.  A  Mahoning  Val.  (Elec.)  Ry..lt40,  1197 
Pennsylvania  N.  Y.  A  L.  Island  RR  .88  1,  1308 
Pennsylvania  A  Northwestern  RR...152,    428 

Pennsylvania  A  Ohio  Ry       478 

Penn,  Steel  Co  ..  534,833,  881.12x5,  1312 
Penobscot  Cent.  Elec.  Ry.  of  Bangor.327,  478 
People's Oo-operatlve  Ice  Co    ...        382 

People's  GaH&  Electric  Oo.  of  Burlington.  1312 
People's  Gas  Litfht  A  Coke  Co.  of  Chicago. 

99,  155,  37«,  778,  1041,  1255 
People's  Ry.  Co.  of  (  Invehi  int....  128  ,988,   1350 

Peoria  &  Eastern  Ry 152,    428 

Peoria  A  ivkiii  Union  Ry 152 

Pere  Marquette  RR 322,  983 

Petroleum  Exports 165 

Philadelphia  &  Bristol  Passenger  Ry 95 

Philadelphia  Bristol  A  Trenton  Pass.  Ry.      <>5 

Philadelphia  &  Camden  Tunnel  Oo 578 

Philadelphia  Oo.  of  Pittsburg.       95,  880, 

428,431,478,988,   1036,  1039,   1253 

Philadelphia  Kicetrio Co.  .150.215,778. 

881,  888,  1093.  1240 
Philadelphia  &  Erie  KB    380,526 

Philadelphia  Rapid  Trail  i.  Co  989,  1039, 

L090,  1809 
Philadelphia  Wllm.  Allall,   RR  ....    152,    520 

Phoenix  (las  A.  Electric  Co.,  Phconlxvllle.    271 

Plllsbury  Wa«hburn  Flour  Mills  Co  99 

Pittsburg  a.  Allegheny  Telephone  ('<>  ...     166 

Pittsburg  Carnegie  A  Western  \i\l 1090 

Pittsburg  a  '  lastle  Bhai a  RR 1309 

Pittsburg  A  Oharlerot  Btroel  Ry  1089,  1090 
P.  O.   0.  &   St   E.  Ry..  178, 722,  772,770,  1858 
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P  VI.  I 

bui  i. .hi  R 

si    i  .■  uiual,  Oupples  Station  Co  1143 

578,  07  7 
-i    Lou 

St.  1  Hull  RR    '.  10,  081,  738,  I  r<7 

1090 


Pai 

Gas  Co 182 

8]  raou  i«  u   >,.  ■  .,  a  I  !oi  ulug  RR 
Byraoii  i  ......215 

IBS 


Bail  i  i 
Ban  i'i. 


• 
■ui. 

182,     88* 

i  l    i  l 

....     9  11 

1  1  in 

!68,     478 

Conn  LOO,    315 

.    . 
M  iiir..  ...  1969 

>    V.)  El   l.i.  Pow.  GaaA  Ki. 
.    Pow   Co    l 
.a:  .    470 

<  -uiiuik  (Va.)  Water  Co 

i  i  Ei  i  Ry 

!  ,.h  cable  Co.,  Tea  i  10 



I  .       .  i  Francisco       1359 

i  Oar  Co  .68.  lntf,  308,  316, 

5SO,  8:;  mi.  991,  1255 

able  Ob 330,  991,  1 1  i Li.  1300 

u  Co  583,  1800 

Providence  loeOo :t: Jt) 

PfON  '  lli-> 

Poughseepsle  (N.  V.)  I.t.  in   A  Pow.  Co..  ion 
Poll  100.    215 

QsakerOatiOo 43«>,    o:n 
aebec  Southern  R\ 96,  153,    989 

^uecn   A  inn    8  RR  3<j6, 

Queen  of  Arliona  Copper  Co 156 

Queen  City  Telephone  Oo.  or  St.  Louis.  .. 
Queens  Boro.  (N.Y.»  Eleo.  Light  A  Pow.Co.    £35 

QuiH-ii-.  fty. 11  LO 

Qalnoy  Mining  Co :17C 

Quol  'ATIOM  SUlil.i:\it:vr  for  Jan.  4,  Feb. 
B,  March  8,  April  .'..  tfai  3,  June  7,  will 
be  found  at  end  of  this  volume. 

Railroad  Construction  in  1901 95 
allrortd  Earnings.    See  Editorial  arti 
cles  (monthly).      Se.  Bankers'  Gazette 
and  Inv.  and  KK.  [ntelllgenoefweekly). 
Railroads  Consolidated.    -See  Ixvestobb' 
Suitm  i:mkn  r  (quarter  ly). 

Railroads  Securities  Co 428.  937,  989,  1039 

Railroad  stock  and  Bond  List.    See  In- 

ors'  Si  v\  i.i.min  r  (quarterly). 

Railroad   Stocks   and   Bonds.     Prices  of. 

See  Bauker.v    Gazette    (weekly)      and 

Quotation  Supplement  monthly). 

Railway  Steel  Spring  Co. .  .330,  383,  430, 

183,730,  9cS4,  ion, 

Raudfontein  Estates  Gold  Mining  Co.  15 6, 

Rapid  Transit  in  N.  Y.  City.  .95, 152,  268, 

Rapid  Transit  Subway  Construe.  Co. 268, 

Reading  Co 95.  152.  206,  479,  681 

937,  999,  1090,  1309,  1356 

Reading  BeltRR 1090 

Reading  (Pa.)  Stove  Works 1200 

Realty  Co.  of  New  York    482 

Record  PublishiugCo.  of  Phila.. 482, 1093, 1143 

Reece  Buttonhole  Machine  Co 888 

Rensselaer  A  Saratoga  RR 1088 

Rensselaer  Telephone  &  Telegraph  Co  . ..    482 

Republic  Iron&  Steel  Co 325,  1143 

Rhode  Island  Co 578,884,1090.1350 

Rhode  Island  Securities  Co 1140,  1356 

Richm'd  Fredericksburg  A  Potomac  RR.  1 49 

Richmond  Passenger  Power  Co 884 

Richmond  &  Petersburg  Electric  Rv 327 

Richmond  (Ind.)  Street  &Interurba'n  Ry.  1197 

Richmond  (Va.)  Telephone  Co 13   2 

Richmond  Traction  Co 884 

Risdon  Iron  &  Locomotive  Works... 730, 1143 

Rochester  Gas  &  Electric  Co 778,    835 

Roche.-ter  (X.  Y.)  Rv 95 

Rochester  (N.  Y.)  Telephone  Co 52 

RockawayN.  Y.)  Electric  Ry 937 

Rockford  A  Belvidere  (111.)  Rv 630 

Rockingham  County  (N.H.)  Lt,  A  Pwr.  Co.    330 

Rock  Island&  Peoria  Rv 1197,  1253 

Rockland  Thomastou  A  Camden  St.  Ry...      95 

Rocky  Mountain  Telephone  Co 583,  1041 

Rogers  Locomotive  Works  Co  .  .  156,  730 
Rubber  Goods  Mfg.  Co. ...730.  774.  778,  1200 
Rnbel  Paper  ALitho.  Co.. Xutley,  N.J.941,  1143 

Rutland  RR 95,  207,  268,  728,  884, 

938,  989,  1039, 1090,  1197,  1356 


->,ui   I 
S.m  : 


Ciacramento  El.,  Gas  A  Ry... 578, 984.    989 
Safety  Car  Heat.  A  Lighting  Co..  1041.  1087 

Safety  Insulated  Wire  &  Cable  Co 888 

Sagadahoc  Light  A  Power  Co 732 

Saginaw  City  Gas  Co 1143 

law  Valley  (Mich.)  Traction  Co. 428,  1356 

St.  Albans  (Vt.)  Street  RR 268 

St.  Charles  St.  RR.  of  New  Orleans  ..207 

St.  Clair  Steel  Co  

St.  Johns  A:  Lake  Eustis  RR 

St.  Joseph  &  Grand  Island  Rv 

St.  Lawrence  &  Adirondack  Rv .   12,  207, 
St.  Lawrence  Power  Co  .683  ,  loll, 

8t.  Louis  A  Bellnv  ilie,  Traction  Co 

St.  Louis  Belt  A  Terminal  Ry 681. 

St.  Louis  Cotton  Compress  Co  

St.  Louis  &  East  St.  Louis  Elect.  Ry.  578. 

St.  Louis  &  Gulf  Ry .    . 

St.  Louis  Kansas  City  &  Colorado  RR 

St.  Louts  Memphis  &  Southeastern  RR.95, 

'-'07,  268,  380,  938,  11 10 
St.  Louis  National  StOi  k  Yards  Co  ..  109r> 

St.  Louis  st.  Charles*  Western  RR 601 

St  Louis  A-  San  Fran.  Kli.  179,  728,  1140,  1197 
St  Louis  Southwestern  Ry...    .     207,328, 

578,  630,  831,  884,  1140,  1356 


i  1  l.i 

v    POWl  i    ■  i 

■ 

Sanfoi  10.49 

i     fc  Klectrtc  Co        136,    530 

■  hklanri  .v  Sau  .lose  i c v       1 309 

.1,1,,      n[    hi.      \  i.      . 
III.     1  '.. 

a  Power  Oo  mil 

1 1  ainwaj .  Light  a  Power  0o.,|1039 
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i       I  ■  &  i  ■   ,    I  iph<  (o  mil 

Electric  Oo  .  12,  152,  207,  1039 
da  .V    West*  i  ii   Ry       '-'1)7, 

79,  72*,  776,  831,  1039 

Savannah  i  ulon  Station  (  o  1039, 

Bohenectad)  (N.  V  i  Rv     0fl 

hi  ,(  Juniata  RR  ... 
ehuj  tkill  \  .ill.  %  Illuminating  Co  ..  271 

S30      Nchwai  •■■  111  I » t  A    SulZDI 684,      7H5 

Scullen  ai  r  Iron  a    8ti  el     o mo 

ird  An  Lino  Rj     96,  269,  328,  380, 

728,773,776,988,989,  1090,  1197 
Beabrook  A  Hampton  Strtet  By.... 

Seattle  EleOtrlC  Co  207,  1  143 

S.lin.i  (Ala  )  -treet  Ry 1140 

Bbaron  Steel  Co 100,  330,  1300 

Shelby   lion  Co 941 

Bblokle  Harrison  Howard  Iron  Co. 100 

Sierra  Valleys  Ry. - 776 

Silver  and  Gold  Coins,  Prices  In  X.  Y. 
(weekly),  See  Bankers'  Gazette  Trices 
in  London.     See  M on.  A  Com.  Eng.  News. 

Blmpson -Crawford  Co.. 156,    215 

SlossShehield  Steel  A  Iron  Co.  583,  U27, 

633,732,888,1255 

Snap  Hook  A  Eye  Co 156,    991 

Somerset  Coal  Co 382,    430 

So.  An  er. Transport'n  Co.  of  Baltimore..    271 

South  Brooklyn  RR.  &  Terminal  Co 479 

South  Carolina  A  Georgia  RR 630,  1039 

South  Jersey  Gas,  Eleetrio  A  Trac.  Co. . .     128 

South  Omaha  RR.  A  Bridge  Co 152 

South  Side  Elevated  RR 152,  37  >,      17!) 

South  A  Western  RR 1091 

Southern  California  RR 728 

Southern  Indiana  Ry 428,676,776,  1  L97 

Southern  llllHois  A  Missouri  Bridge  Co..    938 

Southern  Missouri  &  Arkansas  RR 96 

South.  New  Eng.  (Bell)  Telep.Co.156,  271,  4  76 
South.  O.  Traction  Co.. 96.  328,  884,  938,  1039 
So.Pac.Co.4  1,43, 152, 269, 380,  578,  777,  1197 

Southern  Pacific  RR 152.    269 

Southern  Ky... 96,578,630.681.777, 

831, 885, 989, 1039,  1090,  1253,  1309 
Southwestern  Coal  &  Improvement  Co.     1143 

Spirits  Distributing  Co 785,  1200 

Sprague  Electric  Co 1:43 

Spiingncld  A  Eastern  Street  Ry  630,  1356 

Springfield  (O.)  Light  &  Power  Co  1143 

Springlleld  fc  Xenia  (O.)  Telephone  Co...    271 

Springfield  &  Xenia  Traction  Co 96 

Spring  Val.  Water  Works  Co.,  San  Fr  330, 1200 

Squire  (John  P.)  &  Co  (Packing)  100 

Staiulaus  (Cal.)  Water  &  Power  Co 1312 

Standard  Klec.  Co.  of  Cali 534,  1041,  1  3  2 

Standard  Lt*ht A  Power  Co.,  Dallas,  Tex,    215 

Standard  Milling  Co 100,785,  1095 

Standard  Oil  Co 330 

Standard  Pneumatic  Tool  Co 100 

Standard  Rope  &  Twine  Co     1255 

Standard  Steel  Car  Co.100,  382,583,  732,  1095 
Standard  Undergr'd  Cable  Co    .430,  888,  1255 

8tanley  Works  (New  Britain,  Conn.).. 535 

Star  Telephone  Co  330 

Stanley  Electric  Mfg.  Co. ..735,  732,  785.  1256 
State  Bonds.  See  Bankers'  Gazette  (week- 
ly.   See  Quotation  supf.  (monthly). 
State  A  City  Department.  .58,  109,  166, 
222,  281,  338,  392,  441,  491,  541,  590, 
641.  691.  740,  792,  843,  900.  949,  998. 

1019,  1102.  1153,  1209,  1266,  1320,  1366 

State  &  City  Department  Index 794 

State  &  '  in   Supplement  for  April  12 
at  end  of  volume. 

Sta'e  Line  A  Sullivan  RR 179 

Staten  Island  Electric  KR 479,  1091, 1253 

Steamship  Amalgamation    888,941,  991, 

1093,  1200,  1255,  1312 

Steamship  Traffic  Agreement 684,    785 

Steel  Steamship  Co  156 

Steel-Tired  Wheel  Co 1041 

Stetson  (John  B.)  Co.  of  Philadelphia  ...     6-3 
Stillwater  (  viinii.)  Un.  Depot  ATransf.  Co. 
Stilwell-Bierce  <x  Smith- Vaile  Co.. 
Stock    and   Bond    Market    and     Prices 

(week  y)      See  Bankeis'  Gazette. 
Stock  and  Hon  1  Tables,    fee  Investors' 

Scppt.e.mi.nt  (quarterly). 
Stork  Collateral  subject  to  War  Tax    .  .. 
Stocks  and   bonds.    General    Quotations 

all  classes  (monthly).    See  Quo.  s 
Stocks,  Range   in   Prices  of.    See  QUOTA- 
TION SUPPLEMENT  (monthly). 

Stockton  (Cal.j  Eleotiic  RR 989,  1140 

Storage   Power  Co ...  1113 

Stui.it  Railway  Supplement  for  Feb. 

22  and  June  28  at  the  en  I  of  this  volume. 
Street  Ry  and  I  ractumCo.  Earning-'.    See 

Inv   and  «R.  Intelligence  (weekly). 
Street's  Western  Stable  Oar  Line         382,     182 
Sub-Treasury,  New  York,  Daily    Transac- 

aciion  at luku ).    &ee Bankers'  c.izette 

or  Commercial  and  Miscellaneous  News. 

Suburban  Tr notion  Co.  of  Cincinnati 

Sugar  Bounties  684 

Summit  br  neh  Coal  Co  166 

Summit  Branch  MlnlngOo l.v< 

Superior Consolidateduo    9,    732 

Superior  Consolidated  Land  Co      •..  i-a>,    732 
Susipn  hilima  Iron  A  Steel  Co.  oot. 
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Swift's  Reft  i -orator  Trans.  CO.. 68  1,941,     991 
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Tennt  ial  i A  kk.  Co.. 100,  985,  1 1  13 

Tennessee  Copper  Oo  331 

rennessee  Mfg,  Co  ioo   I 

Terminal  RR.  Ass'n  of  St    Louis.  152    179    934 

Torinii  hou  ■  <  'o  ol  .n    \ i  i  in 

i.-i  re  Haute  Eh  otrlc  I  ■■       1039 

aa  (Ti    ,)  w  892 

I  Louisiana  National  <>h  Co I 

a  New  Orleans  RR <ihi 

Texas  Oil  Companies. 1095 

.v  Oklahoma  RR     11  lo 

Texas  Pacific  Land  Tru  I       ...72.r>,  941    1     ■ 

Texas  A    PaolflC  lb        12,  38 J,  636,  1031),  1 

Texas  Short  Line  RR. 57s 

Southern  Ry 578 

Thud  Avenue  RR 

Thomas  Iron  Co.,  JSaston,  Pa..  ..  1095 

Tidewater  steel  Co   535,     99] 

Timber  Certificates 100 

Tol.  Row  ling  Green  A  South.  Trac.  C 

Toledo  Homo  Tele  hone  Oo       *83,  684,  785 

Toledo  A  Maumoe  Valle                          96 

Toledo  &  Monroe   Electric  Ry 207 

Toledo  A  Ohio  Central  Ry 152. 

Toledo  Peoria  A  Western  Ry... 91 

Toledo  l;v.  A    Term.  Co  .........128,479,1110 

Toledo  Rys.  A  Light  Co..  12.  96.  269,  630, 

885, 1197, 1253,  1309 

Topeka  Water  Co 430,  1200,  1256 

Toronto  Ry 365 

Townsend-Downey  Shlpbu'lding  Co  .  ...  535 
TraverscCltyLoelonauAMaiiii-ti'iNe  RR.  777 
Trenton  A  New  Brunswick  (Eleo.)  RR         381 

Trenton  Potteries  Co 583,  1256 

Trigg  (William  B.)  Shipbuilders 1312 

Troy  Steel  Co 52 

Truckee  River  General  Electric  Co  892 

Trust  Co.  Stocks.    See  Bank  A  Trust  Cos. 

Tubular  Dispatch  Co 1095 

!  UBcarawasxrao.  Co.  of  New  Phil ,  Ohio.      96 
Twin  City  Rapid  Transit  Co.... 333,  '77, 

989,  1039,  1253 
Twin  City  Telephone  Co 52.    430 

Ulster  A  Delaware  RR 42 
ndergromtd  Elec.  Rys.  Co.  of  London, 

Limited 777 

Union  Bag  A  Paper  Co 156,   774 

Union  Elec.  L.  A  P.  Co..  St.  Louis... 1256, 

Union  Gas  A  Electric  Co    583 

Union  lit.,  L.  A  Pow.  Co.  of  Covington.  430,  584 

Union  Lead  A  Oil  Co  100,1146 

Union  Light  A  Power  Co.,  Fargo,  N.  D...  1256 

Union  Lumber  Co 100 

Union  Mills  Co 1312 

Union  Pacific  RR 96,  1197 

Union  Ry.,  Power  A  Eleetrio  Co 885 

Union  Switch  A  Signal  Co  678 

Union  Terminal  Co.  of  New  York 269 

Union  Trac.  Co.  of  Indiana.381,  428,  885,  989 
Union  Traction  Co.  of  Phila..  152,269, 

428, 479, 528, 831,  989, 1039 

Union  Typewriter  Co 634 

Union  Water  Co.,  Beaver  Falls,  Penn  ...  1356 
Union  Waxed  Paper  A  Parohment  Co.634,  684 
Unit.  Box  B'd  A  Paper  Co.  382,  634,  991,  1146 

United  Button  Co.,  Vew  York  1256 

United  Cigar  Manufacturers'  Co..  156 

United  Coal  A  Coke  Co. ,  Pittsburg 684 

United  Coke  A  Gas  Co Ii46 

United  Copper  Oo.  of  Montana.942, 1146, 1200 

United  Electric  Co.  of  New  Jersey      482 

United  Elect.  Gas  &  P.  Co..  Los  Angeles..    331 

United  Electric  Securities  Co 216 

United  Express  Companies 38- 

Un.tedFruitCo 1095.  1- n. 

United  Gas  A  Elec.Co.,  New  Albanv,  Ind.  l'-iob 
United  cas  A  Electric  Co.  of  New  Jersey.  584 
United  Gas  A  Eleo.  Co..  San  Jose  lull,  1312 
United  Gas  Improvement  Co     .382,430, 

684,  892,  942,  985,  991,  11  16,  1256,  13o9 
United  Lumber  Co..  Lim.,  Nova  Scotia  ...    892 
Uuited  New  Jersey  RR.  A  Camil  ■  o       ... 
United  Power  A  rransnort'nCo.32^,  377,    oS- 
Onited  Railroads  of  Sau  Fran     47n.  o2tf, 

630,  831,  885,  93s,  1039,  1091,  12  iS,  1 
United  Railways  A  Electric  Co.  of  Haiti 

more 128,  .v." 

United  Railways  Investment  (  o.  of  San 

Francisco...'.  '  l??g 

Cniied  Shoe  Machiu'y  Co.  I  >0.  S92.  935.  U>H 
United   Stales    Bark   Notes,   Chang* 8   In 

Total,  etc 136,  110,  r-62   8ji,  969,  1290 

United  States  Bobbin  A.  ShuttleCo 1095 

United  States  Carbon  Co      -•    ••• --•  » 

l  niied  States  Cast  Iron  Pipe  A  Foundry 

Co 186,786,  828,4.91, 

United  States  Coal  Oo 

United  Btat  -  Coal  a-  Oil  Oo    .. 

i     9  Cotton  Duok Corp'n    ..    .  21t»,  331. 

lulled  Suite-  Debt  Statement 

6  >0,  864 

Envel  >peCo -    1,  ;s  >.  18 

United  States  Flour  Milling  Co.   101, 

|s-J,     ,    s  1.        s    ..    -, 

IT   s   c..\    Kev.  and  Exp'dl  lire.  Si  I,  9    ' 
U   s.  Imports  and  Exports,  Merchandise. 

etc 10.  809.  1018. 

ed  States  Gypsum  co  i »« 

United  Slates  Leather  f  ■  177.  »v 

Culled  States  1  i.-lu  A    II.  ., 

iinied  States  Minint:  c,«  

United  States  Mortga    -a   i  mat  Co IWj 

limed  Stales  n     ■  l    .... 

United  States  Oil  Co  .  9'J.  ' 

Uniied  States  Priutluj   ■  ••• 
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,i  Btatea  Ltubbnr  Oo.      i  ^,  101.  684, 

i.si  ..  001,  IOH7,  1098 

United    Stales    Seem  il  \v.     Market      and 

Prloea  (weekly).    See  Bankers'  Gazi  1 1 

Daily   Prices  in  London  (weekly).    *  e 

Mon.  and  Cora.   Eng.  News  (monthly). 

See  Quota  mon  Supplbment. 

Uniteil  siai.'M  Mhtpbulldlng  Co 1258,  1312 

United  8tntes  Bteel  Corporation.     ...101, 

156,  216,  265,  SU,  272.  382,  184,1 
;    6  14  684.  7i«.  768,  78b,  836,  R92, 

942    985,891.1048,1095,  1146,  L200, 

1258,  1813,  1359 

(i  s  Telephone  <'o.,Oh'o,  etc --.  13  8 

Crea»urj  Cur.  Boldlngs  ..811,969,  L290 

United  State*  Tube  Co.  942 

luited  Telegraph.  Telephone  &  K'ectric 

Co.of  Hyde  l'arl>       .271,881,1357 

United  Telep.  &  Teleg.  Co loi.i:M7,  i  31  :t 

United  Traction  &  Eleotrlo  Co.  of  I'r<>\  i 

denee.  578,  1141,  U93,  l.'!57 

United  Verde  Copper  Oo 4:u 

United  Wire  &  Supply  Co .     lo6 

Universal  Tobacco  Co     271,535,1146 

Uppor  New  York  City  Water  Co 836 

Utah  Sugar  Co..  584 

Utica  Elec.  Light  &  Power  ...101,942,  1042 
Utica  (las  &  Electric  Co.       ..1042,  1258.  1359 

Valley  Counties  Power  Co.  of  California    942 

an  Onoate  Electric  Co 836 

eoBrazo-  &  Northern  Ry 207 

Venango  Power  &  Traction  Co 1253 

Venango  Water  Co  ,  Franklin,  Pa 733 

Vermont  Electric  Securities  Co  , 207 

Vicksburg  Shreveport  &  Pacific  RR..381,  684 
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Virginia-Carolina  OhemloalOo    L01.836, 

'i  12,  1042,  1095 
Virginia  Eleotrlo  Ry.  &  Development  Co.  893 
Virginia  Passenger*  Power Co.682,  885,  1357 
Vuloao  Detlnnnlg  Oo 9*2,  1859 

Wabash  BR 152,  479,  088,  989, 
1040,  1091. 1141.  1357 

Wabash.  River  Traction  Oo 207.  260,    989 

Waitlmiu  Gas  Light  Co       207,    385 

Warner-Qulnlan  Anphalt,  Syracuse. 101,    482 

Warwick  Iron  &  Steel  Co.  434,    893 

Washburn  Bayfield  &  I.  R.  Kit.. 269,  777, 

988,  1357 
Wash.  Alexandria  &  Bit.  Vernon  Ry....  L198 

Washington  Gas  Llghl  Co 10-12 

Washington  Railways  &  El.  Co.158,828,    428 

Washington  (D  C.)  Terminal  Oo  529 

Waterford  Oohoes  (N.  v.)  Telephone  Oo..    218 
Watkliitoii«)eiirKC)&Oo.or  Philadelphia.       52 

Waukesha  Water  Oo 482 

Wax  Paper  Oo.  of  America 684 

"Webb-Meyer"  Syndioate 1309 

Welsslnger  (Henry)Tobao  Co.ofLoulsv'l.    893 
Wollinan  Soavor-Morgan  En.  Co.,  Clovel'd  1200 

WellR,  Fargo  &  Co..  101 

Welshaeh  Co....  331 

West  Raden  Springs  Co.  (Indlma) 893 

Westchester  1  Pa.)  Street  Ry 1040 

Westchester     Traction    Co.,     Oaslninsr, 

NY. 428,938,1040 

West  End  Street  Ry 1091 

west  Jersey  &  Sea  Shore  RR 328,  1136 

West  Virginia  Central  &  Pittsburg  Rv..  . 

96.  207,  2U9,  729.  777,  989,  1253 

Western  Consolidated  Granite  Co 1146 

Western   Electric    Co.    (Bell    Telephone 

Mfg.Concern) 385,    484 
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479.  529    881,  07  6,  72  ,777,  331, 

1091 
Wester  i  Ni  i  i<, 

Western  New  Vorh  Waii  i  Oo 
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Western  Steel  Oar  &  Foundry  Oo  99] 

We  tern  Telcp.  &  Teleg.  Oo.      v..  i 
W<    torn  Union  Ti  legraph  1 

7(38,  100  1359 

Westlnghonje  Elec.  &  Mfi    0<     101  1095 

Westlnghouse  Machine  Oo LO] 

Wheeling*  Lake  Erie  RR    2(K   5 

885  989,  Mio 

Wheeling  Traction  Oo 128 

White  Knob  Copper  Oo    271 

White  Pass  &  Yukon  Ry i?!» 

Wichita  (San.)  Water  Co      68  i 

Wicke  (William)  Ribbon  Co  '.  1042 

rlns  Ferry  Oo.,  St.  Louie  .942,  1095   1359 

Wlldwood  Water  Co.     ..  158 

Wllkesbarre  A  Western  RR 579 

Wi  I  in  i  n -ton  (N.  O.)  street  Rj 269 

Winnebago  Traction  Co. .  .        885 

Winston  Salem  (N.  Cj  Ry.  &  Elec   Co..   ..  1091 

Wolverine,    Portland    Cement    C<> 684 

Worcester  Rye.  &  Invest.  Co.    .153,729,    '■>*<> 
Wyoming  Devel.  &  Transportation  Oo 1200 

Young  Smith  Field  Co.  of  Philadelphia  484 
oiiiustown  (Ohio)  Iron  Sheet  &  Tube 

Co 101.  331,  385,  184 

Youngstown-Sharon  Ry.  &  Light  Co 328 

Zanesvllle  Terminal  Ry    682,    885 
enith  Portland  Cement  Co.   942 

Zenith  Transit  Co 1146 
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index  to  the  items  appearing  from  the  beginning  of  January  up  to  and  including  April  5.  The  two  indexes  together  therefore  cover  every- 
thing published  in  the  State  and  City  Department  in  the  present  volume. 
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999 
1153 

990 
1168 
1321 

099 

S4S 
1030 
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Baca  Co..  Col 
altlmore.  Md..818,  999, 
Barberton  School  District 

Ohio. ",  an 

mrsTiIle,  Kr ...  .900, 
Barrett  Sch.  Dist.,  No.  88 

ii  

Basalt,  Col 

ex 843, 

Ban  e  Lake.  Minn 

hay  City,  Mich.  1050,  1102 

'  •>..  Mlcfa  

nriu,  N.  .1 702 

<eb 050.' 

d    Did 
•'•'    l''*n   ............. 

Bellevuf),  i'n i  iojj 

Belmont     V1hs« Il'-Ji' 

B«  I  tram  I  I  g4j> 

999, 
iew.  Minn 
FJermlntrton,  Vt 

,    VI  H»8 

000.  009, 
.n  Harbor    Mi<  'i 

BOO,  1050. 


848 
1321 

'  900 

999 

84.': 

1050 
1821 
18X1 

1210 

1266 

MO 

1050 

law 

D5I 

\vm 

1210 

1000 

IKU 

'not 


Beresford  Sch.  D.,  S.  Dak. 

1050,  1210 

Berlin,  N.  H 1102,1210 

Berlin,  Wis 1321 

Bessemer.  Ala 900 

Beverly.  Mass 900 

Bevier.Mo  1153 

Bibb  Co..  Ala  1366 

Biggsville.  Ill 1102 

Biloxl,  Miss.950, 1050, 1321, 1366 

Birmingham,  Ala 90  i 

Bl  air.  Wis  1266 

Boise  City,  Ida. ..950, 1050. 

1210,  1366 

Bolivar  Sch.  Dist.,  Pa 1266 

Booneville,  Miss.. .900,  999, 

1821.  1366 
Boonville.  Mo  .  ....1210.1266 
Bowling  Green,  O 844. 

950, 1102, 1153, 1210, 13*1, 1366 
Bowling  Green  S.  D.,  Ohio.  1153 

Bradford.  Ohio 950 

Bradford  Sch.  Dist.,  Pa....  900 
Brandon  Sch.  Dist.,  Tex. .  .1050 

Brenham,  Tex 900 

Brewster,  N.  Y 126- 

Bridgeport  Sch.  Dist.,  Tex.  9  0 

Brigbam,  Utah 1154 

Bristol,  R.  I....llu2.  1266,  1866 

Bristol,  Va 900,  1102 

Brockton,  Mass 1102 

Brookhaven,  Miss 792, 

1102,  1153,  1266 

Brown  Co.,  S.  Dak 792 

Brown  Co.,  Tex 1050,  1102 

Brown's   Valley  Irrig.  D., 

Cai 1820 

Brunswick,  Me 9C0,  1102 

Buffalo.  N.  Y 900,  1060,  1102 

Buffalo  Sch.  Dist.,  Minn...  1260 
Burlington,  Iowa.... 10o0.  1266 

Burrillvllle,  K.I 1102 

Burwell.  Neb 1210 

Butler.  Ohio 900.  115*,  12rt6 

Butler  Co.,  O 792.  K44,  950 

Butte  Sch.  D.  Xo.  1,  Mont. 

900. 1050.  1266 

Claldwell.  X.J 093,  1102 
Calhoun.  Ga 1210 

Calhoun  Co.,  Iowa.. .1050. 1266 

Calllornia 949 

(Mloway  CO.,  Mo 138H 

Cambridge,  Massl  l: J8, 1821,13«6 
Cambridge,  Ohio. .792, 050, 1102 

Camden,  X.J 844,  900,  1321 

OameroD,  Mo b48 

Campbell  Co.,  Term  .  .9  iO,  1'  50 

Canton.  Ohio 792,  000,  1153 

Capac,  Mich 900,950,1321 

Cape  Girardeau  S.  D.,  Mo..  910 

Oape  May,  N.J 000,  1102 

Carlstadt,  X.  .1 930,1104 

Carman  S.  D.  Xo.  17e.Man.13ai 

Cartervlile  S.  D..  Mo. .099,  1102 
Cascade  Co.  Sch.  Dist.  No. 
85,  Mont 1153.  1366 

Casey,  in 1.821 

Cast  Co.,  Minn 1050,  18BI1 

n».  Iowa 1321 

•r  Sch.  Diet.,  <'nl 1321 

Center  8.  i>.  Mo.  48, Tex... 

050,  IS 66 

Central  Covington,  Ky 1158 

Central  irrig.  Dist.,  Cal  ...  049 

ral  Lake,  Mich 792 

Charles  City,  Iowa 050 

Chatham,  v  is 1050 

Chehalli  Co.,  Wash 1049 

Chehalls  Co.  Sch.  D.  No  4. 

VVa-ih 702.  1266 

'  belmsfOTd,  Muss 000, 

<r.  Ill 1321 

'or,  N.   V I860,  1861 

Ohio 

Cneyenne.  U'yo       ikii 

>:'.,   Ill I    50,  1886 

Cblcopee,  Mass..  ..960.  99  '. 

:.  1210 

i  Inolnnatl,  Ohio  .  049,^»so, 
iioz.  1108,  1800,  1820, 

1 1 ,  I860 


Cincinnati  S.D.,Ohio..792.  903 

Cisco,  Tex 901.1153 

Clackamas  Co.,  Ore 919 

Clackamas  Co.   S.  D.  No. 

ih,  Ore  999 

Clarke,  Ga 1153 

Clarke  Co.,  Iowa 909 

Ciarksvllle,  Va 901 

Clay  Co.  S.  D.  Xo.  70,  Neb.  901 
Clearfield  Sch.  Dist.,  Pa... 

901,  950, 1103 
Cleveland,  Ohio...901. 1103, 

1158,  1367 

Cleveland  S.D.,  Ohio 

1050,1103,1211,1266 

Clinton,  La 901,  1103, 13*1 

Clinton,  Tenn  1211 

Clinton  Co.,  Mo 1366 

Clinton  Co.,  X.  Y 1153,  12^7 

ciutierScb   Dist.,  Iowa. ..1367 

COde  Sch.  Dist.,  N.  V 1103 

Cohoes,  N.  Y 901.  1103, 

1267,  1367 

Coleman,  Tex 1*21 

ColerainFire  Dist.,  Cal  ...1321 

Collins,  Iowa ...1321,1567 

Collinwood,  Ohio ..11A4 

Colorado  Co.,  Tex 999 

Colorado  Springs  Colo. 9)1. 

950,  999,  1050,  1103 
Columbia    Co.    Sch.   Dist. 

No.2,Ore 844 

Columbia  Sch.  Dist.  No.  2, 

Wash. 950,  1103 

Columbus,  Ga 1267 

Columbus.  Obi0...792,  S14, 

950. 1050.  1321, 1867 
Columbus  Grove,  Ohio...    1822 

Comal  Co..  Tex 1103 

C   manche.  Tex 1103,1211 

Concord,  X.  II. 050,1322 

Conneaut,  Ohio 1060 

Connecticut. .1049,  1320,1366 

Conway,  Mass 90 1 

CornitiK,  Iowa 1267 

Cortlandt  S.  D  No.  8.  N.  Y  792 

Cortlandtville   N.  Y 901 

Coryell  Co  .  Tex.. .844,  901,  950 

Corydon,  Did 999 

Coshocton,  Ohio.        1103,1154 
Council  Bluffs  S.  D..  Iowa..  844 

Covlna  Sch.  Dist..  Cal 

1051,  1211,  1?67 
Covington,  Kv..l05i,  1151,  1320 

Covingt  n,  Tenn '267 

Grafton,  Pa 1322 

Crawi.,rd  Co.,  Pa 049 

Crawford  Sch.  Dist.,  Tex.. 

1051, 13J2 

Cridersville,  Ohio 844 

Cripple  Creek  School  Dist., 

No.  I.  Col  i  792,950,1051 

Crookston  Sch.  Dist.  No.  1, 

Minn 1307 

Crow  Wing  Co..  Minn 106i 

Crystal   Kalis,  Mich 950 

Culpepper  Co.,  Va 1822 

Cumberland,  Dot 1211 

<  omberland  Co.,  N.  J 792 

Custer  Citv,  8.  Dak 1322 

Cuyahoga  Co,  O 1211 

Dallas  Co..  Tex 843 
Blton.Oa  ..  .9ol.1061.12ll 
Danville,  HI 

Davidson  Co..  Teno  1866 

DarlesCo.,  Mo 950 

Diiyton,  O     001.  999,  1211,  1322 

Decatur,  au 1164,  1822 

Decal  nrCo.,  Iowa 1051 

Dedbam,  Ma    901,  1 1    I 

Deep  River,  hi.. 950.  1051,  1822 
Deei   Lodge  Co.,  Boh.  Dist. 

No.   10,   .Moid Hll 

Delano  Sch,  Di  it.,  Minn....  1154 

Delhi,  Ohio 702,  1267 

Di  loralne  Sch.  Dist.,  Man  1151 

Delray,  \i<  b .    1154, 1822 

Delta  Co    Tcj ft  1 

Denton,  mi 1000 

Deo  1103 

De  lluyler,  N.  V 1011 


Des    Moines,     West    Des 

Moines  Sch.  D..  la 1051 

Detroit..  Mich.. 1049.  1211,  14*7 

Dike  Sch.  Dist.,  Iowa 1211 

Donora,  Pa        844 ,  1322 

Donora  Sch.  Dist.,  Pa 901 

Dougherty  Co..  Ga 1154 

Douglas  Co..  Neb 1266, 

1822. 1366 

Dover,  N.  J 1103.  1267 

Dresden,  Ont 1367 

Dublin,   Tex *43 

Duncansville.   Pa 1322 

Dunmore,  Pa...  1103. 1211,  1267 

Dunn.  X.  C....1 1051,  1322 

Duquesne.  Pa 1822,1367 

Dyersburg.  Teun 1267 

Eastcbester,  N.  Y....901.  1000 
astbampton.  Mass 1154- 

Bast  Han  turd  FireD..  Ct  1267 

East  Liverpool.  Ohio 1211 

Enst  Liverpool  Sch.  Dist., 

Ohio 901,950,  1051 

East  McKeesport  S.  D.,  Pa.  950 
East  Mapleton  Sch.  D.,  Ia.1822 
East     Rutherford    S.    D.. 

N.J 1051,  1211 

EcorseTwp.  Sch.  Dist.  No. 

4,  Mi"h     1322 

Eden  Vallev,  Minn. ...961, 

1211,  1322 

Edgerton,  Minn 1164, 1"67 

Edinboro,  Pa 1154 

Edmonton,  N.  W.  T 1154 

Edwards  Co..  Tex 843 

Elk  River.  Minn 1154 

Elk  KiverS.  D..  Minn..951,  1154 

Ellwood  Citv  S.  D..  Pa 

1051,  1154 
Kim  Flat  Sch.  Dist.,  Mo... 1051 

Elmira,  N.  Y 1211,  1267 

Elmwood  Place.  Ohio 901 

El  Paso  Sch.  Dist.,  Tex....  1322 

Kl \  ria.  Ohio 814 

Empiria,  Kan 901 

Englewood,  X.J 844 

Enid,  Okla  1108 

Erie.  Pa... 1154,  1  .'67 

Essex,  Iowa   792/ 

E  sex  Co.,  Mass 13.22 

Essex  Co.,  N.  J 1108, 1322 

Urtelline  S.  D.,  S.  Dak 7J2 

Eureka,  Utah 901 

Eureka  Sch.  Dist.,  Kan  ...1154 

Kvansville    Wis H44 

Bvart,  Mich 1211, 1322 

Everett.  Mass  ..792. 1103. 1211 

Fairfield  Co..  Conn 843 
airfield  S.  I). ,  Cal.  .1154, 1322 
Fair  Haven,  VI. .901,  1051.  110S 

Fairmont,  W.  Va 1322 

Kali  view  Twp.,  Kan Hit 

Kill  I   River.  Mass 961,  000 

Falmouth,   Muss 001,  1267 

I'Miniington.  M11 1103,  1211 

Fayette.  Mo 11*4 

Fergus  Co.,  Mont  ....1366,  1367 

Fergus  Kails,  Mont 901 

Kernandinii.  Fla 814.  12IV7 

Kindlay.  Ohio 901 

Fitzgerald.  Ga. 951, 1211 

Kliithend  Co.,  Mont 1108 

Flath  ad  Co.  s.  D.,  Mont    1322 

Klemlngton,   N.J 1211 

Hint.  Mich...  ....   '."it 

Flint  Sch   H    Wh  b    .1061, 1211 

Florence,  s.  c i»ui,  1 108 

S.  D.  No.  1:..  Minn,  12*7 

Fon  dii  Lao,  Wis 

Porreston,  in I2<r 

Fort  Miiiiison,  Iowa 1367 

Fort   Morgan   S.   I).  No.  :;, 

COl 1267 

Fori   William.  Out 

Fort   Worth. Tex 1051 

Frankfort,  N   V 001,  moo 

Franklin,  n.  11 1822 

Franklin  Sch,  Did   .  Pa. ...1051 
Fiosno  S.  D„  Cal,   HI  1 

1164,  1867 


Frostburg,  Md 1154 

Eruitvale  Sch.  Dist..  Cal.  .1051 
Fulton,  N.  1'   1154 

(Gainesville,  Fla 1387 
Tainesville,  Ga       ..'.01,1367 

Galena.  Mo 1051 

Oallia  Co.,  Ohio     H22 

Galveston.  Tex. .900.  1102,  1286 
Galveston  Co.,  Tex..    JU.llOS 

Gardner.  Mass 1051 

Garfield  Sch.  Dist.,  N.  J  ...  1211 

Gary,  Minn 1103 

Girard  Sch.  Dist..  Ohio...  901 

Girardvill*»,  Pa l;-67 

Gladwin  Co.,  Mich 901 

GlenRidge,N.J U  51 

Glenville,  Ohio 1051 

Gloucester,  Mass 1000. 

1103,  1311.  12-7 

Gloucester  Citv,  X   J 7S-2 

Grand  Island,  N  Y 1324 

Grand  Kaptds.  Mich  .951,1051 
iTrauil  View,  Manitoba  ..  1051 

Grant  Co.,  Ind 1051.  1367 

Grant  Co.  Sch.  Dist   S 

Minn        702.  951 

Great  Barrington  Fire  D., 

Mass ir  3.1822 

Great  Falls,  Mont 7S2, 

1051,  1367 

Green  Bay,  Wis 1051,  mi 

Greene  Co.,  Mo 1366 

Greensburg.  Pa 901.  1322 

Greeuville,  X.  H 901 

Greenville.  Pa 9ol 

Greuwood.  S  C 844 

Groveport  S.  D..  O...1103.  1322 

Guadalupe  Co.,  Tex 792 

Gueydan   Drainage    Dist., 

La 1154.  1S22 

Gulfport.  Miss 1154,  1322 

Hackettstown,  N.J. 1103, 1211 
all  Co..  *eb  1154 

Hall  Co.,  Tex 1103 

Hamilton,  Ohio..  ...1103,  1320 
Hamilton  Sch.  Dist..  Ohio. 

84*.  1000 

Hammonton,  K.  J 1367 

Hancock  Co.,  Ohio 1000 

Hanford  Sch.  Dist.,  Cal..  .1211 

Hanson  Co.,  S  Dak 1332 

Ha'den.an  1 C,  Tex  843 

Hardin  Co..  Tex 1103 

Harrisburg,  Pa 1103 

Harrisburg  S.  D..  Pa. 951,  1103 
Harrison  Co.,  Ind....  1031.  1154 

Harrison  Co.,  Iowa  1154 

Hart  lord.  Northwest.  Sell. 

Dist.,  Conn 1323 

Hartford.  South  Sch.  Dist., 

Conn 951,1051 

Hail  ford.     West     Middle. 

Seh.  Dist.,  Conn 1322 

Haskell  C  ..,  Tex 848 

Havana,  Cuba..  ..901.  1000, 

1103, 1267 

Haverhill.  Mass 1103 

Havre  de  Grace,  Md 1211 

Ha/.lehursl .Miss 792 

Hazleton,  Ca 1366 

Hempstead,  n.  y 951 

Hempstead    School    Dist. 

Xo.0.  N.  Y 901 

11,  DdersonvlUe.  N.  C       ..1051 

Hendrum,  Minn 702. 

1000,  1211,  1328 
llenriioCo..  Va  ....   961 

Henry  Od.,Ohlo..792 
Highland  Boh.  Disc,  Cal.. .1867 

Highlands  Sell.  Dist.  No.  2, 

N     Y       991,  1051 

Hlllsboro,   lev 1323 

HUlsboro,  Wis, ...1108 

HlUsboro  Co.,  Fla.844. 901, 1164 

Hlllsboro    S.    D.,    N.    Dak., 

1000 

Hillsdale,  Mich 902 

Hoboken,  n.  .1 002 

Holland,  Mlob 798,  hu. 

1000.  11. ,1,1211 
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Jack  1 1 

act  K     O., 

il     I 
J  lOks  I  st,  Mlad.... 

Jdflfl.  

\        

N    Dak 
Wis 1154, 

via 902, 

JorTei  ...... 

Jeriers.ou  Co.,  N    N  .        --il 
.1104 

Jennings,  La       

Jersey  City.  N.J 

Jewett.Ohio 

Johns. in  i  i        115», 

Johnstown  8.  D„  I'll. .1151 

1818, 

Kal-.                       Hen      1154. 
one.  Pa 

Ixulisa-  

Kau- 

Kausas  City  mIi.  D.,  Mo. 
sch.  Dint.,  Utah. 

Kearnev.  Neb 

Kearney  Co..  Kau 

Kear  ....1818, 

Kenned]  Heights,  o... 

Kent  Co.,  Mil.  1000, 

Kenton.  Ohio 11B5, 

Kentou  Co.,  Kj 

Kewauff,  111 t.61, 

Keystone,  \V.  Va....ll04, 
Killeeti  Sci:.  Disc,  Tex.... 

Kincardine,  Out 100  •. 

King  Co.  Sen.  Disk  No.  105. 

Wash 

King    Co.    9.    I).   No.   118, 

Wash 1000, 

King    Co.    S.    D.    No.  132, 

Wash 

Kingston,  N.  Y 

Kingston.  Out 

Kltterv,  Me 

Kittitas  Co.,  Wash 

Knox  Coun:y.  Ind. ...951, 
Knox  Co.,  Ohio 931. 
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Villi. I 


Lackawanna  Co.,  Pa  . 1052 
n  Croise,  \vi>  951, 1104 

La  Crosse  Co..  Wis.  .1320,  1328 

Lafnyette,  l.a 902,  1*88 

La  Orange,  On 1323 

La  Grange.  Ohio i2«K 

I.ake  Benton.  Minn         ..  1-lbT 

Lake  Charles,  La 9n* 

Lake  Co.,  Ohio 951 

Lake  Preston  8  D  ,  S.l)ak.lS67 
Lakewood.  Ohio.. 793,  9oz. 

1052,  12tiS 

Lamberton.  Minn !-5i, 

1058,  1212,  1163 

Lampasas,  Tex 1320 

Lampasas  Co..  Ter....S4t,  951 

Lancaster,  Ohio 1212 

Lancaster,  Tex 1104 

Lancaster  School  Dlmict, 

8.  C 951,1000.  L812 

LarehmoDt.  N.  Y s'4-i 

La  Hue.  Ohio 951 

Jjas  Anima-  Co.  Sen.  Disi. 

No.  1.   lOl       951 

Latimer,  Iowa        1 123 

Laurinburg.  \.  C .1000 

Lavaca  Co..  Tex 11P5 

Lawrence,  Kan 1052 

Lawrence.  Mass 1052. 

13. '3,  1367 

Lawrence,  N.  Y 1165 

Lawrence  Co.,  S.  Dak 1366 

Lebanon,  Mo 10  .2 

Lebanon,  Pa 1155,1218 

Lebanon.  Tenn 902 

Ledvard  S.  1).  No.  6,  N.  T..139S 
Le  Grand  Sell.  Dist.,  Cal...  132.3 

Lenark.  Ill 902 

Lewis  and  Clarke  Co.  S.  D. 

No.  9.  Mont 814 

Lewis  Co.  S  1).  No.9,Wash.ll04 

Lewiston.  Idaho 844,  I860 

Lewistown,  Pa H55 

Lexington.  Mass  844,1052 

Liberty,  N    Y 1052 

Liberty  Twp„  0. 1000, 1155,1367 

Lima,  Ohio 798,8*4,  1818 

Lincoln,  Neb  845 

Lincoln  Co.,  Wash 902 

Lincoln  Co.  S.   D.  No.  105, 

Wash 902 

Llndsborg,  Kan.... 1866 

Linneus  3ch.  Dist.,  Mo  ...  951 
Lisbon.  Ohio.  793,  1000,  1318 
Little  Falls  S.  »..  N.  J...     1383 

Llano  Co.,  Tex T!>3,  8*6 

Lock  Haven  Sell.  I).,  Pa..,    s45 

Logan  Co..  Ohio 1818 

Loin;  Branch  S.  D..  Cal   ...  1 888 

Lorain,  Ohio 1166 

Iios  Angeles,  Cal .1068, 

1823,  1367 

Lowell.  Mass  li  62 

Lucas  Co.,  Ohio  ...        81D,  951 

Ludlow,  Vt 1052 

Lusk,  Wvo H-ir> 

Lynchburg,  Va I860 

Lynn.  Mass 845,  1155,  1268 
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VI  1104,  I 
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1104 
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Dial 
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Villi 

Margin  '    en, 

I 

1155 

Marquul'e  8(  I I  District 

•!  ..  1818 

Uai  -nan  Co.,  vi H45 

Marshall!  iwn  -    I)     l,i.     .   1  l.ii 

Mart  81  1.    I'M  .   lev 1818 

mil  ..792.SK, 

\\   iso  1019 

L218,  D66 

lion   Ohio.., u;i.  1052,  1818 

Matagorda  Co.,  Tax  808 

Matawan.  N.  J 1818 

MattoonS  l>  No.  100,  in 

Mauch  1  hunk.  Pa 7*8,  961 

vlayi  aril    Mans 902 

vlayvllle,  Mich .  t-02 

Mechantcsvllle,  lowa,  845,  1000 
MechanicsTllle,  N.  V.iaot*,  1989 
Meade  Co.    S.  Dak...  .813 

Medina,  oblo K18 

Melrose,  Mass 951 

.Mercer  County,  N.J... 793,  C45 
Mercer  Co.,  Ohio 1268 

Merchantsvllle,  N.  J......  1C23 

Merldeu,  Conn H02,  1166 

Meridian,  Miss  1052,  1104, 186b 

Merkel  Sch    O..  Tex 902 

Met  huen,  Macs 1104 

Middlesex  Co.,  N.  .1 1212 

Midland.  Mich 95' 

Miles  City,  Monl 902.  ls68 

.Mi II ward  Twp..  Minn 1368 

Milnor.  N.  Oak 1165,1868 

.Milton,  Mass..     1823.1808 

Milwaukee,  Wis.  952,  1049.1052 
Milwaukee  Co.,  Wis 

1268,  13K8 

Mmi'ola,    Tex 1323 

Mineral  Wells,  Tex..    .902, 

1155,  1868 
Minneapolis,  Minn     .903,  1101 

Minnesota 1268 

Missoula,  Mont 845 

Mobile,  Ala 13*0 

Modesto  lrrig.  Dist..  Cal  . 

903,952,1213 

Monica,  Pa 1323 

M  nessenSch.  Disc,  Pa...  793 

Moniteau  Co.,  Mo .      I26S 

Monroe'  itv.  Mo. 952,  llC4,li68 
Monroe  Co.,  Iowa.  ...1062,  1212 
Montclair,  N.  J.  1212,  1268.  1X68 
Montgomery.  Ala     1268 

Montgomery  Co.,  Va.  ..1328 
Montgomery  Twp.,  Ohio.. 

793,952,    1000 

Montleello.  Ill 1155 

Montreal.  Quebec 1104, 

ne-',  isb8 

Montrose,  S.  Dak 1212 

Morgan.  Minn 1213,1368 

Moig.intown.Ky .1368 

Morgantown,  W.  Va..ll55, 

1383,  1368 
Mount  Pleasaut,  Tex 

1166, 1268 

Mount  Vernon,  ind 952 

Mt.  Vernon,  N.  V 845 

Multnomah  C ■•..  Ore.. "43,  10)9 

Munhall  Sch.  D  si..  Fa 1155 

Muscatine  Sch.  Dist.   la...   903 

Muskegon,  Mich..    815, 136- 

Muskegou  Heights,  Mich..  845 


.    1213 

.III,    952 

ooa 


N     1  r  .lb..    V  a  I  lei. 

last  1 36H 

1  1 m.iss    ,003, 

962.   1001.  1344,   I3"H 

I).,  N    1 

II  .,  il 

DI»t.,N.  Y.126M 

■  i  .  • 
li    1  .  in.  1 

Nottingham  B.  i>  <>  iifi 

11,816,1156 

*   Oakland.  Cal 1324 

1156 

,,,.1  S.  Il    No    111,  111 

*o  Lid.  in  1104 

!M)  1,  lOO I,  1H2  1 

1  11  ,      \      I.      .      I'i62,  lift., 

Of. Ion  -     li      I    llll.   .  000,    till  4 

I049,  1820 
1  utc  I  nlveisltv 

I ,  1  155 

Oil  en  v  Sch.  I).,  Pa  .1068,  1213 

.  .1  D.  NO.    17, 

Wash 

1  ik.. I. ma,   Mils 1209 

o.iiiiln,  Nob 903,  L00I 

iiiiiii.i  1.  \     V  ...952,  1321 

.Co.,  N.  Y   ....   1104, 

1213,  12119 

Ontario  Co.,  tint Iloi 

orange,  N.  J..     )058,  1213,  13KH 

orange,  Tex 1104,  132t 

Oregon loin 

Oriental  Sch.  Dlst.,  Oil....   *45 

Oriskany  Kails,  N.  Y 1 1  ■  ■  1 

(  l-.ee,, In  CO.,  Iowa 

Osstnlng,  N.  v ,1384 

Oswego,  N.  Y 345 

OtsegO  Sch.   Dlst.,  Mich.. .1  104 

Otseiio  Twp.,  ind 1869 

Ottawa,  Kan 181  I 

Ottawa,  Ohio 789, 1001 

Ovid,  Mich    793 

OwatonuaS.  D.,  Minn 952 

Owen  Co.,  Ind  nr>  i 

Owensboro,  Ky 1321 

Oweut on  Graded  Common 
Seh    Dist.,  Kv.lOOi,  1104,  1213 

Owosso.  Mich 793 

Ozark  Co.,  Mo 848 


ltlel1U11.il                         .    Wls.1105 
Itldgvvio    I    .  1V6U 

KlVel-l.lul  .     , 

ItlVe, 

IC.aiii    .  (US 

Hill. ells   I    ,,  |. 

R0I11  ,..  i,., 

Il  .chesle,     Nil  I  106     120  1 

•     1  B46 

"•'el.  1  V»...9u;i    1  1    r. 

Rod  I 

Itockpoi  t,  Tei  .  h\h 

952,  I  105 

Hoel,  ,      li,,|       ,,      Mill 

Hiigeis  s, 

o  .  ,,  «4tV    in  y 

Home,  N   \  «i(i,  110*1 

It, ,11..                   ■      '        N     V            .1326 
Hon.  1  veil.      \v     V  .1     1H26 

llosevllle,  111    .  mi   100a 

■  .11    Seliu.il    Dlstrli  I 

No.  40,  Minn 793 

lie  ',1,,,, 1    vim, 1  tun 

Disi     Pa.. 1869 

Rutherford,  N.  .1 193,  mki 

l)5l 
ii.  Dlst.  No    I,  N.  V.. 
lo&.'l,  1160 
Bye  Boh.  Hint.  No.  3.  N.  Y..I106 


Si.  Clair  Co.,  Ho 
1.  Crotn  Co  ,  •■ 


Nacogdoches,  Tex  1323 
acogdoches  Co.,  Tex. . . 

952   1155 

Napoleon,  Ohio 1052,1323 

Nashua,  N.  H 1324 

Nashville.  Tenn ..1320 

Nassau  ecu.  Dist.  No.  79, 

Minn 1324 

Natick,  Mass 90S.  132i 

Navajo  Co.,  Ariz 1324 

Navarre  Sch.  Dist.,  Ohio. .1104 
Need  ham,  .\la--s 7324 

Neleonvnlle,  Ohio 9r2 

Neptune  Twp..  N.  J  ....1324 
Nether    Provide  ace    Twp. 

Sch.  Dist.,  Pa  ...        952,  Uo4 

Newark.  Ohio 903,1165 

New  Bedford.  Mass..  7>-3 

New  Berlin,  N.  Y 1884 

New  Blooming  on,  Ohio.. .1884 
New  Bremen,  Ohio..  1001,  1166 
New  Britain,  Cunn  .    .90  i, 

1268,  1368 

Newlnirgh,  N.  Y 1324 

Newburvporr,  Mass. .. 903.  l:!.'» 

Newcastle,  Me 9u3 

Newcastle,  N.  B 100 1 

Newcastle,  Pa 

New  Glarus.  Wis lim 

New    Hartford   Sch.    Dlst. 

No.  1.  N.  Y 8i5 

N«w  Haven.  Cl.  ..903,  9"2.  1155 

Newporl,  Kv 1818 

Newport.  K.  1 908 

New  Richland,  Minn. 793,  U01 

Newton,  Muss  1213,  ISitti 

New  Ulm,  Minn     . .  ..1101,  1»52 

Nt!«   Vienna,  Ohio "5 

Newvllle   Pa 008 

New    Fork       79/,  843,  099 

New   Yom,  N.  Y.  .903,  949, 

952,  1001  l.  1368 

Ne/     l'erces   Co,    Sell     Illsl  . 

No   32,  Idaho 0U8 


1>ainesville,  Ohio., 
alatka.  Fla... 


...  952 
903, 1001  11^5 

Tales! inc.  li'x 1  lu5 

Palo  Alto   Pa 845 

Park  Co.  Sch.  Dist.  No.  4. 

M  ..nt 793 

parkerTw|i„  111  1001 

Pasadena.  Cal 793 

Pasooas  Fire  Disi.,  B,L...  84b 

Paterson,  N.J 1052,  1105 

Pattonsburs  8.  D..  Mo 

1105,  1269 

Paulding.  Ohio 1052,  1213 

Paw  tucket.  It.  I    .  96* 

Payne  Seh.  Dist.,  Ohio.  .    12119 

Pease  Two.,  Ohio     1105 

Peoria,  111 903, 1058, 1369 

Perry  Co..  Ohio 1269 

Perth.  Ont 1053 

Petaluma,  Cal 1053 

Petaluma  Sch.  Dist.,  Cal.. 1324 

Peterborouxh.  Out 793 

Petersburg.  Ill 903 

lVtrolia,  Ont 131» 

Philadelphia,  Pa. 962, 1324,  1309 

Phosbus  Va 1001,  1053 

Pickens,  Miss 1369 

Picker  ug  Sch.  Dist.,  Mo.  .18-4 

Pierce,  Neb 1105 

Pierce  Co.  Sch.  Dist.  No.  10. 

Wash ....  8lS 

Pierce  Co.  8.  Hists.,  Wash.li)49 

Pierre,  S.  Dak 110* 

PI.  ive  Sch.  Dist.,  S.  Dak.  ..1053 
Po'ison  Sch.  Dist.,  Man...l3iivi 

Pima  Co.,  Ariz 845,  952 

Pine  Island,  Minn >  52 

PlttsUeld,  Muss.  90. i 

PlainHeM.  N.  J... .813.  952,  "53 

Plato.  Minn 12H9 

PI   tte  Center.  Neb 1U5 

Platte  Co..  Neb  *i\  12-9 

Piattevilie.  Wis  —  1155,1324 
Pleasant  Kidge,  Ohio.. 793,  M6 

Pleasantvllle,  N.  Y....952, 10m 

Ulvnioiirh.  Ind         952,1155 

Point  Pleasant.  W.  Va... .1269 

Polk  Co.,  Mtnn 1369 

P  Ik  Co.,  Ore ..  949 

PonoaCity,  okla 903,  1001 

Pie  v  Sc>>.  D.  No.  11.  Mont. lino 
Popiar  Bluff,  Mo  ...1105,  1813 
Port  Dickinson,  N.  Y..  1155 
I',,  1  Huron.  Mich..  ..9V2,  1053 
Portland,  Me...     .903,9)9. 

1001,  12  3,  1324 

Portland.  Ore 1'53,  lsSl 

P.i    > mouth  S.  IX,  0 9>2 

Potlsville  Sell.  Disc,  Pa... 

1269,  1S24 
Prairie  du  Cbien.  Wis.. . .  1213 
Pulaski  Co.,  Va 1813 

pvuanah,  Tex 1155 

Racine,  Wis 903,  952 
acme  Sch.  Hist.,  Wis.. .  908 

Ramsey  Co..  Minn 908 

Uaiiiiolph.  Wis 903 

Kappahannoek  Co..  Va  .  903 
Raymond    Sch.    Dist.    No. 

li'    Minn 1153,  110-,  1218 

Raj  no.  l,a 188 1 

Red  Cloud  Sell.  Dist.,  Neb. 

Oil-,  1058 

lied, ling  Seh.   Hist.,  Cal    ...    213 

Ke.ltleld,  S.  Dak  1869 

Ked lands,  Cal 9"3,  1324 

ReiUands  Sch.  Disc,  Cal.. .1059 
Ke, 1. .11.10  Beach,  Oil  940 

Red   Kiver  CO.,  '1  e\ 

Ro    WOOd   Co.  S.  1).  No.  17, 

Minn 1001 

lie!  1  \.9,V>.  110 

Keglua,  N.alhwost  Ter M5 

Renfrew,  Ont., 

hi,  wash 

Revelstoke,  B.  0 

v  I  1         I '.'  1 8 

Rhode  Island 7n2 


1881 
948 

-1    IllhilieScli.  Illsl.,  Mum  roil 

Si.  John,  N.  u 1068 

M.  1 is,  Mich 968,  1  IBH 

8t,  Louts,  Mo      1063,  1218 

St.  Louis  ■  ,,.,  Mum 1156 

St.  Louis  Pink  S.  I).,  Minn. 

953.  1213 

si.  Matthews  School  D 
No 

St.  Paul,  Minn 840, 

,  126H,  1925 

Salamanca  Twp.,  Kail '.Ii'.l 

Salem,  Muss Mil 

S  den,.  Old, 1 1166.  1270 

Salisbury,  Md  1108,  1156 

Saltcoats  Sch.  1).  No.  140, 

Northwest  Ter I103 

Suit  Lake  CM  v,  Utah  .  .-40, 

1054,  1213 

San  Bernardino,  Cal H56 

Sandstone,  Minn 1309 

Sandusky,  Ohio 1106.  1826 

Sangamon,  Co.,  Ill 846, 

958,  1166,  127(, 

Sun   Miguel  Co.,  Col   1325 

Sin  Saba  Co.,  Tex 846 

Santa  Anna,  Cal 808 

Santa  Cruz  Co..  All/. 903 

Santa  Montoa  s.  EL.  <'al....l  -7o 
Saranac  Lake,  N.  Y..1213,  1886 
Saratoga  Springs,  N.  Y.... 

816. 1106 

Siuigutuck  Twp.,  Mich 803 

Sault  Ste.  Marie,  Mich.     .. 

1325, 1369 

lule.  N.  Y 908 

Schenectady,  N.  Y....  904, 

1002,  1325 

s  ihnelder  Sch.  Dist.,  Cai..H06 

Scotland  C  1.,  Mo 1366 

Scotland  Sch.  Dist.   No.  4, 

S.  Dak 1151,  1869 

Scranton,  Pa  ..793,  9i  4,  i53 
Sea  CliffS.  D.  No.  24,  N.  Y. 

11   ,1,1270 

Seattle,  Wash... ."49,  H5o,  1: 09 
de  ittle  School  Dlst.  No.  1, 

Wash POO 

Sebevvaing  Twp..  Mich.   ..  1002 

Sedgwick  Co.,  Kan 1-66 

Senoia,  tta 1064,  132i 

Sheboygi.n,  Wis      .  ...848, 

904,  1156,  1213 

Shelbv,  Ohio 1270,1326 

ShevlinSch.  Ust.,  Minn. .1369 
Short  Creek  Twp.,  Ohio... 

1002.  1166,  1214 

Sioux  Citv.  Iowa 1049 

81ouk  Co.,  In 953 

Snohomish  Co..  Wash 1049 

S  idus  Scd.  D.  No.  4,  N.  Y.  816 

Somerset  Co..  Md 847, 

1054,  1 106 

Somersw   rlh.  N.  H   847 

Sonierville.Muss.904, 1106, 1360 
Sound  Bench  S.  D.,  Conn..   9"4 

S  o  u  1 1 1  um  pt  on,  Mass 1 1 06 

Southampton.  N.  Y 1054 

South  Bend,  Ind 847 

South  Bethlehem,  Pa 794 

Sou'ii    Bethlehem  School 

Dist.,  Pa 904,  1002,  1106 

South  Brooklyn  Sch.  Dlst., 

Ohio 1 156,  1328 

South  Dakota 904,  953 

Souih  DeerBeltl  Fire  Dlst., 

M  iss 1156 

South  Hadley  Falls,  Mass. 

1054,  1ST0 

Bouthington,  Conn 1370 

Sou'h  Omaha,  Neb 847, 

1106,  115s 
South  Orange  S.  D.,  N.  J     IS»0 

Spenoer,  Mass 1054 

Spokane,  Wusn    ..843,  949, 

t(U9,  i860 
Spokane  Sch.  Dlst.   No.  81, 
Wash. -94, 904, 1008,  1167,  1«14 

Springfield,  Mass 1888 

Springfield,  O...  .791.  1002, 

1  i70. 1870 
S|.ringt<eld  Sch.  Dist.,  .Mo.. 1019 

Spring  Garden,  Pa..  ..         1054 

SpringhUl,  N.  s 953,  1880 

Sinlngville,  N.  V.  .1270,  1870 
Stan  wood  sdi.  1>.,  la.  .958,  1196 

Staunton.  Va 

SI  oiling.  Kan 1366 

s.i  v    us  Point,  Wis. ...968, 

1054,  1314 

Stillwater,  Oku 84 

Stoddard  C  ■  .  Mo 
Stouffvllle,  out noc 

Slow,    Mass  

Sturgis  Seh.  Dist.,  Kv.... 

Sullivan,  in..      18«o 

Sullivan  Co  ,  Ind.  ..   794 

Sumner  Co,   Kan 1003 

Superior,  Wis 

Sutton  Co.,  Tex 

siv  Mlisea,    Mass   

Swanton,  Ohio     .      .1003.  1814 

Swisher  Co.,  Tex 

Sylvan  Seh,  Dlst..  Oft] U6? 

.  use,  N.  V.        194.  958, 

'I'ulv.uua  Park,  Md. 

1  nlbot  Co  .  Md  '".  84  I 

rauiaqua,  Pa      ....  904 

Co    n   Mei  1009,  1870 
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TOW)  rCltj  Hell.  Dlst.,  Pu..   '.nil 

.11,    III      9111 

I    1157 

Troy,    i    \  ii57,-i:i70 

I'll      Dlsl.    I 

1  VI,.       .     1   901.1064 

Uhll.svllle    01,1.,  H47,  1054 

Id. ill  ITOWn)  Sell  Dlst., 

N.J 1  18TO 

Union  Twp  ,  m. 1  ofii 

le,  III 

1  nduskr,  ■  >blo 

1  il.iiuaSeli    Dlsl  ,111    1064,  1370 
.  N.  Y..V05,  >6i,  1003,  1108 

Vallejo,  Cal 794 
allej   <  11  v,  s    1.  ,,  1214 

.    ill 
1167 

Vernon  Twp  .  Mo 918 

na  Hob.  Dist.,  N.  1 
hum    Alls-  .964,1167 

v 13i7 

',  Iowa 

Virginia  1821 

.in.  111 905 

Voorheesvllle,  N.  1    ...817.  964 


WaKelleld.  Muss 847 
alk                                  ....   H18 

Walklll  1  ne  Dlsl  n.  \  1327 
Walla  Walla.  \Vu~h     1107,  1327 

W  llllngfoi mi..    1157,  1271 

Walthani,  Mass..  .847,  13,  1 
Walton    Oraded    Common 

Dist.,  Kv 817 

Willi, ,11    Sch.  Dist.,  In, I     .    1157 

Wapakoneta,  Ohio...  1066, 1214 

Ware.  Mans 794 

Warren,  Mum  ....817.  1107 

Warren,  Pa  1157,  i:m 

Warren,  R.  I....  1814, 1871,  1371 
Warriu.  I  0  Ind..  951,  1167 
Warren  Sen,  Dint.,  Ohio... 

905,054,  1157,  1271 
Warrick  Co.,  Ind.  ...1158,  1271 

Washington       843,  oiu 

Washington,  Ohio.... 905, 1065 
Washington,  Pa 1214. 1371 

Washington  Co.,  Md 132"; 

Washington  Co.,  N.  Y 964 

W.istllllglell  Co      Nell 115tt 

Washington   Twp.,  Mo 848 

waterbury   Conn 794 

Waterloo  Bob.  insi.,  la....  905 
Watertown,  Mass 794, 

12U,  1371 

Watertown,  N.  Y 905,  954 

Waiervllle,  Kan M0S 

Watetville,  Me 1327 

Watklnsville,  Oa 1003 

Waukegau  Seh.  Dist.,  Ill  .   847 

Waukesha.  Wis 13t7.  1371 

Waynesboro,  Ga 954 

Waynesnoro,  Pa 905 

Waynesboro  Sch.  1),  Pa  .1056 
Weber  Co.,  Utah....  1107, 

1158. 1214 
Webster  C.roves,  Mo.1066, 1387 
Weimar  Sch.  Dist.,  Tex...  .1271 
Weii- Sell.  Hist.,  Kan.  .  .1366 
Wellsburg,  W.Va.905.»54,  U»27 

Wellston.Ohio 1003,  1271 

Wellsville.  Ohio 906 

hieugo  Park,  111...  949 

Westfleld,  N.  Y 794,  906 

Westfleld  S.  D..  III. ..1158,  1327 

w  est  Freeport,  ill 1366 

West  Uazletou.  Pa  954 

West  Homestead,  Pa 1887 

Westminster,  Md... .1003,  1871 

Weston.  Ohio 1271 

West  Orange.  N.  J  . .  .1214,  1871 

west  Point,  Oa  1271 

West  Point,  Neb 954 

Wheeler  Co.,  Tea  9o5 

Wheeling,  W.  Vn.794,847,  1327 

White  Co.,  Ind     1107 

White  House.  Ohio... 954. 

White  Pigeon,  Mich  848 

White   Plains.  N    V 1215 

Whttestown,  N  5  *48, 1003 
\v  httewater  Twp.  s.-h.  D. 

No.  l.ohto 1055 

Whitman  1  O.,  Wast; 949 

Whlttier.  Cnl 84S,  1056 

WhlttterSoh.  D.  Cal  848,  1188 

Wiurton.Ont 1216 

Wieh  tn.  Kan 1197 

WiUiamsports  Pa..  954.1107 
Wiliita  Scb.  D..  Oil. ..1107.  1371 
Wilmington,  1  ei.TPt,  l05s,H6> 

Wilinont.  Minn 188. 

Wilson,  N.  C ..JIOI 

Wilson  Orade  -  D..N  <  -12L> 
Winchester,  Conu.794  S4t<,  954 
Winahester,  Vlass 1003, 

lotf,  1107 

Winnipeg.  Man ....1215 

Winona.  Minn 1U17,  1871 

Winslow  Sch.  Dist..  HI 1271 

Mood  Co.,  Ohio 

Woodhull.  ill ■•"'- 

Wo    diuvvii     VI. 1  '  IflJ 

Wuolstock  Sch,  D„  lowa   .1371 
ister,  Mass  S 

1065 
Wounloite,  Mich  -e 

Xenia    School    District, 
Ohio  .8*8  .    ■      18T1 


Yakima    c     Soh.    Dist 
v 


ib 
Yauco,  i'"i  mil 
Taaoo    Mlssisaionl     l> 
levee  Dist.,  Miss...     8*8. 
1816, 
1111,  Tex 
Yonkors  n  ^   ->.s.9,i.s,i2l. 
York  seh    nisi  .  i'i  ,8<8 

V01  kv  die  Si  h    Dlsl      S   I      1387 
Youngstown.  O  '.-_ 

Vpsiiami.  vii.ii  mm,  VKV 

yceluud.   Midi... 
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CLEARINGS— FOR  DECEMBER  1901  AND  1900. 
ALSO  SINCK  JANUARY  1  1901  AND  1900. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore..... 

Buffalo 

Washington.. 

Albany 

Rochester .. . . 

Syracuse 

Scr  nton 

Wilmington.. 
Blnghaniton.. 

Chester 

Green  aburg.. 
Frederick 

Total  Middle 

Boston 

Providence.... 

Hartford 

New  Haven... 

Springfield 

Worcester.... 

Portland 

Fall  River.... 

Lowell 

New  3edford. 
Holyoke 

Total  N.  Eng 

Chicago 

Cincinnati.... 

Detroit 

Cleveland..... 
Milwaukee.... 
Columbus  .... 
Indianapolis . 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Bransvllle.... 
Youngstown . 
Springfleld.Ill 
Lexington.... 

Akron 

Kalamazoo... 

Rockford 

Springfield 

Canton 

Jacksonville.il 

Qclncy 

Bloomlngton.. 
Jackson,  Mich. 

Tot.  M. West. 

San  Francisco. 
Salt  Lake  City. 

Portland 

Los  A  ngeles . . . 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sloui  Falls... 
Total  Pacific 
Kansas  City... 
Minneapolis.. 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Les  Moines... 
Davenport,... 
Sloui  City.... 

Topeka  

Wichita. 

Fremont 

Tol.  oth'rW 

St.  Lonls 

New  Orleans. 
Loulsvllie.... 
Galveston  .... 

Houston 

Savannah 

Richmond.... 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

xviiie 

Fort  Worth.. 
Birmingham.. 

on.. 
Little  Roet 

'  Out  far.' 

Jacksonville.. 
Total  Month 
Total  ah 

OiUlde    N.  y, 


December. 


1901. 


6,316.773.838 

460,182,82 

172,701,807 

97,246,644 

88,134,251 

18,820,985 

110,250,061 

P.Wlti.BOl 

6,748,076 

e,*04,771 

4,286,827 

1.648,800 

1,485.(89 

1,569,809 

o-ftjora 

7,189,187,876 

5f  8.537,848 

2.1.646,400 

11.708.610 

6,968,283 
6,885,888 
6,781,086 
6,lB0,76i' 
6,496,060 
2.702,4f3 
2,887,030 
1,819,430 


1900. 


MoM  real 

Toronl 
Wlrmlpt-g 

•        'on,  . . . 

' 

Vlotorl* 

iver 
UUd*.. 


639,524,844 

717.69S.J48 

81.658.400 

68,642.918 

60,682,056 

81,327,728 

36,756,900 

21.176,05b 

18,804765 

18,094,719 

6.101,131 

5.747,694 

4,068,878 

2,7Sa,869 

8,403,397 

8,488,4  8 

2.640,400 

8,041,692 

1.600,850 

1,604,248 

1.821401 

709,067 

1.C93.107 

1,810,188 

709,412 

1.089,100  848 

105,439.866 

15.677,044 

13.8 1 8,829 

16.588,476 

13,040,44V 

6,464,73-1 

5.110,10" 

8,178,109 

3,361,301 

1.210.40- 

182  219.416 

81,967,780 

72,419,814 

88,581,130 

26,818,203 

19,312.' 5 

22,070.686 

7,405,418 

4,804.946 

6.619,6^7 

6.721,02 

8. 4  60,  WO  1 

933,776 

877,935,498 

284,667,587 

74,131,144 

41,859.172 

19.816,850 

26  061,4*1 

1 8,0*0,0^6 

111,760,101 

16,308.264 

18.727.471 

7,808,008 

6,694.025 

9,420.501 

8,928. 788 

6.943.873 

6,13 

8/.67.000 

4,817,600 

1,-08.410 

1,702.010 

407.353,100 

0,006,090,180 

3,490,310,007  8 

75,141.876 

60,887.077 ' 

11.926.8*1 

7.801.  860 

8.824  MM 

3.305.0701 
2. 1 60,82ft  I 
8,848,088 

;76.4t»,474 


5.917,184.070 

436,547,8-0 

143,906,700 

100.849,7a: 

81,943,377 

11,805,661 

13,241,725 

10,28*,49: 

6,071,680 

8,787,838 

4.11?,25C 

1,784,400 

1,484.700 

1.848,28* 

841.18 


6.704,173,683 

598,839,173 

30,422.000 
9,728,816 
6,149,137 

6,8. 6.841 
5.066,802 
5,5*2, 14V 
4,818,69." 
2,670,438 
2,735,601 
1.880,669 


p.m. 


Twelve  Month). 


1901. 


+6'8  79,427,885.642 
+5N    5,475,845,1711 
8,047,605,068 
1,191,858,6*0 
304,478,011 
148,0tl6,81C 
172,1<H,230 
117.25  l.rOl 
61.909.998 
61,965.010 
62.107,69s 
19,193.200 
18,127,760 
19,852.151 
7.903.862 


1900. 


t-20-1 

-3-0 
+38-2 
rlil 
f-65-J 

-81 
(-13-8 

+81 

1-4-1 

-7", 

+0-1 
fl6'8 

+6'6 

-r6-5[89,186,121,U40 


667,657,808 

50  9,785.080 

74,436,700 

38,356.488 

60.7j7.816 

88,001,99. 

28,410.300 

16,481,014 

10,391,841 

10,696.086 

6,218,860 

5,191.381 

4,732,683 

1,466,721 

8.104,065 

3,566,45 

8,108,200 

1,817,0*0 

1,303,346 

1,3*6,765 

1,397,927 

611,14b 

1,030.10 

1.116,739 

5-3,816 


-5-7 
-36 

t-204 
+13*3 
4-13-k 
+38-0 
+10-7 
l-l  4*i 

+6M 
-16  4 
4-81-8 


7,191,685.111 
349.329,000 
135,918,14 
81,6'5,06r 
74.461,916 
78,376.17'< 
68,066,83t 
44,916,181 
89,937,808 
84,261.650 
18,820,145 


884,814  63o 

93.480,600 

13,691,63' 

10.740,870 

10,674,510 

9,0(6,801 

4,767,387 

5,015,85 

3,616,6  '8 

3178,180 

767,108 


154,707,8*8 

81,318,821 

58,306,60* 

37.061,813 

22,737,16 

18,103,706 

18,371,620 

8,885,81)] 

8,708.065 

6,881,764 

8,714.618 

2.000,621 

6  8,701 

248,606,170 

163.8S8,716 

73  23 1 ,304 

89.282.67C 

11,145,060 

18,668,2 1- 

28,182,228 

18,144,188 

11,127,756 

10,974.183 

7,443.68ri 

6,604.880 

9,678.000 

8,644.161 

6,637,7»7 

4.410,638 

8,807,000 

2,723,71 

1.787,707 

1,140  207 

427.  60.   00 

,''82.«08,843 

,186.274,778 


—4-* 
+196 

+9 
+6*-6 
-t-ao-* 

420  6 
.39  2 
+37-3 
(-21-0 

4-14  1 

fie-0 
no-, 

-18"0 
+0O-O 

+9 

-3*0 
4-80-6 
+-12-3 
4-i0'< 
t-18-4 
I-16-& 
T-84-7 

+76 
+-17-4 
4-81  e 

4-20-0 

4-18  8 
+138 

r24-t 
+66-4 
+317 

r36-6 

+1-9 
-133 

+3-8 
+61-7 


8.006,726,86  s 

7,766,872,456 

972,502,450 

675,486,647 

708,958,841 

327,633,760 

339,898,200 

206,458,330 

123,215,07e 

122.p55.436 

71,019,05.v 

61,889,396 

40,654, 506 

23.825,37, 

87,146.79* 

86,180,778 

89.885.90i 

81,001.83k 

18.003,88 

16,463,741 

17,016,538 

8  678,483 

14,394.014 

18  941.90* 

7,675.678 


52,831.201,865 

4,877,666.008 

1,615.641,608 

1.084,210,088 

850.108.847 

1*9.800,020 

142,869,683 

107,490,167 

67,590,562 

57,286,803 

47,778,071 

20,705,300 

16.500.64 1 

17,672,078 

6,884,586 

60,871,432,53? 

6,180,808,44? 
324,380,700 
125,074,330 
76,544,698 
4-8,808,846 
66,284,481 
56.804,476 
44,8*9,980 
27,414,631 
88.840,588 
1^,082,842 


11,684,623.807 
1,178,169,786 

181,661,058 

182,786,456 

168.378,081 

144,684,38 

53,8S6,22i 

59,6*2,540 

34,156,320 

19,913,774 

11,660,356 


7,010,008,030 

6,799.635,598 

796,593,750 

427,800,393 

565,862,386 

288,411,023 

270,278,000 

162,612,937 

107,476,78) 

116,770,638 

82,611,688 

58,741,074 

52,36 1,0 1 6 

17,2u5,422 

83,110,596 

23,613,251 

83,794,460 

80,4^2,607 

15,865,140 

15,460,672 

14.327,316 

7,680.414 

11,768,000 

11,336  644 

6,64  .',401 


4-17-7 

+0-8 
-4-38-0 

-1-6 
+17*1 

0  68 
425< 
4-130 
+20-7 
4-18  6 
+641 
t-16~ 
4-87-9 

+14-1 

+  87-1 
+  1-8 
+58 
-4-8-6 

439'7 

-aw 

+8-8 
-16*6 
(-16-0: 
-1-8 
+8-01 
—  1-7 
rl6-i. 
+6'4 
+  16-4 
4-7-0 

-59  8 

+43 
4-17  2 

4-16-4, 

48-0 

411-8 


2.116  4-18-7 
1.184  426  6 


68,802 

10.860 
7.214 
8.642 

Mi8 

3,100 

4,167 
148.044,187' 4- 82-7 


I  83- 

1.467 

: '.,  0 

1.4-6  I 

1,88- 

,017 


73-0 
+  6- 
-0-6 

4*7 
+V8 
-7-7 


l,873.706.8wt> 

018,198.418 

6*6. 02o,467 

330  931,740 

860.513,7/8 

228,469,100 

240.721.361 

84.719  88'! 

63,563.161 

88.0t13.2l!) 

68,088.238 

28,O:i2.7i!0 

8,lf,9,r8« 

8,905,S8»,8»8 

2,270.680,216 

603,651,124 

4  «2. 031,808 

189.717.9Jt 

2.!3,*13.08. 

182.4tf6,33i 

198,001,638 

164,162,910 

111,765, S60 

70,:i0O,0«J 

71,063,047 

68,811.136 

88,406.36* 

74,180.048 

48,030,008 

86,13.1,000 

84,608.814 

88, 100,1  to 

16,767,77: 

4,800  870.0  8 

I16,62r,884-4H 

80,098,148.708 

.81,016 
ryj>mi,H<»< 
,771,180 
87-161,888 
4*,r,r>4,6»)'. 
4O,4I\H0I 
8".' 01,300 
47,206,81 

1, 6..6, 8r0, »87 


9,906,717,565 

1,089,682,506 

120,790,251 

106,5  0  438 

122,802,555 

130,328,v81 

56,854,73. 

68,762,687 

31,653,632 

17,603,240 

7.052,880) 

1,677.116,468 

776,261,813 

570,994,076 

316,537,048 

247,060.954 

316.943,831 

800,607.616 

74,020,706 

46,811,489 

60,811,601 

89.376,983 

85.470.761 

7,066.881 


P.Ot. 

+609 
1-171 

+267 

+0-0 

+17-5 

+10-8 

+20-9 

+9-1 

+7-6 

+20-4 

+9-1 

-7-8 

— 2-0 

+10-1 

+J7U 

1-46  4 

+16  4 

+7-1 

+7-9 

+8  0 

+8-1 

+199 

+198 

+1-3 

+90 

+2-6 

+13  9 

+16'5 
+  14-1 

-22- 1 
•3 
2 

+9-8 
+268 
+27-1 
4-11-6 

+6  1 
+13-4 

+5-3 

-5*4 
+35-0 
--16-0 
--111 
-  -23  5 

+7-2 
+17-2 

+6-5 
+35-1 
+14-4 
-f-22-3 
+24  1 
4-15-6 


CLEARINGS— WEEK   ENDING   DEC.   28 

ALSO  SAME  WEEK  1900,  1899,  1898. 


1901. 


Olearlngi  atr- 


-.-VSVS- 
+34-, 
+21-1 


r  t.t 

t*" 
+6-4 

+6J 


2,698.473,691 

1  68-<,849,404 

858.790,701 

4'  1583.C5I 

16i,7l3,650 

197,43*.'.  40 

218,313.824 

176.687,476 

116,081  04 

07,946,201 

74,174.438 

78,248,6*0 

68,14<!,466 

81,834.248 

60,681,370 

43,910.448 

84,787,000 

27,338.440 

20  428,792 

13.  33.010 

4.186.816,402 

66. 30f>.ti8-. 0  8 

18.671,186.8  8 


+16-4 

+14-4 

+60  1 

4-16*2 

+82-3 

+110 

+48 

+109 

+7-9 

+131 

4-45-6 

4-17-7 

+18*4 

4-7.9 

5 

4 

3 

+  14-8 

+13  1 

+16  9 

+12-8 

+476 

+  100 

+  156 

+  11-8 

+846 

+84 

+8-8 

18-6 

181 

-25-9 

4-18-3 

+51 

+141 

+7-0 

-80 

+0-2 

+12-7 

4- 4  8*8 

4  9-8 

+  11 

+  27-9 

+13-6 

4816 

+  1M-2 

4-87  5 

4-16-6 


n 


780.032 
618.86 
1OH.066 
77/04 
40.26* 
87.007 
•)3.20.j. 
4H.64* 


.83 

,088 

1,666,880,106 


.608  4-81-7 
.401  42i  7 
70*  f*Vi 
871+12-8 
,68HI  +6*7 
.4*1     +8-6 


tr  T  nbln  <  l»«rlnls  by  Telngruph  on  puge  -ZH 


-4  6 

4-1 -i 

4-19-6 


New  York 

Philadelphia 

Pittsburg , 

Baltimore , 

Buffalo 

Washington 

Albany 

Rochester 

lyraouse 

ttoranton. , 

Wilmington 

Slncbamton. 

Chester 

ttreensburg  

\V  heeling.  W.  Ya.. 
Wilkes  Barre 

Total  Middle 

Boston 

Providenoe 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....  ..... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Hvansvllle 

Youngstown 

Springfield.  Ill 

Lexington 

Akron  

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  HI... 

Qulnoy 

Bloomlngton. 

Jackson  

Ann  Arbor 

Tot.  Mid.  West' n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles , 

8eattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wiohlta 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 

St.  Lonls 

New  Orleans 

Louisville 

Galveston 

Houston 

savannah 

Rlohmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

Vancouver 

Qutibeo 

Total  Canada  . . 


Wtt.k  ending  December  28. 


1901. 


1,187,601,107 

90  984  852 

37.4C9  282 

17.684.605 

6  411  118 

8,659,669 

2.891,136 

1,978  860 

1.126  623 

1,400,000 

065,079 

303,600 

360  000 

315.894 

514  690 

794  454 


1900. 


1.351.318  863 

106617,344 
6,780  600 
8.173  004 

1.838.314 

1.232  470 

1.810,170 

1  808-,5P4 

1.122,222 

631863 

421.601 

864  f  9* 


121.108  810 

146.714,768 

15,678,100 

10,407,568 

11,724,616 

6,062043 

6.570.700 

4  104  862 

8.334  901 

2  223  806 

1190  916 

1.176.600 

810,253 

458  306 

47  5  802 

464.471 

440  700 

893.468 

399  650 

293,128 

319.760 

14226C 

171,647 

219.716 

176.000 


1,283  043.989 

68.8f4  333 

20  837  804 

17.285.418 

4  804  989 

8  078  488 

2,616,254 

8,160.008 

1.188,412 

1,864  110 

771  790 

813  000 

308  310 

286,883 

Not  Include 

Not  include 


1.414  84U  805 
116.9C6  619 

6.194  700 

1,810.150 

1,181  400 

1.103.805 

1,050,815 

1.C49.108 

8*6.446 

489.481 

837,314 

289.117 


311.982.708 

19.285  936 

8,748.570 

2,181  29- 

3,078,668 

8,088.665 

1,097,890 

1.038  167 

646.158 

404.398 

986  87H 


131.860  821 

184  098  987 

14,791  250 

7,730  &-8 

10.209  633 

5  304,409 

7,054  300 

3.851  360 

8,138  152 

1,964  310 

1.184  115 

1,188  63. 

781.716 

825  880 

437,904 

477.191 

492700 

412.832 

329741 

248  668 

1 66.139 

141,623 

182.940 

102.  n-  6 

126,000 


1001. 

*.  Cent. 

-6-9 

4-8-4 

+256 

4-8-8 

+11-8 

+28-0 

+149 

-87 

-0.6 

+2-6 

+26-0 

-2-9 

+16-4 

+10-6 

In  tot 

in  tot 


1800. 


980  038  666 

88  317  289 

24  954  575 

10  885  362 

4  491.160! 

8,3614741 

8.174.030 

1945  862 

1,048.640 

1,18*609 

060  621 

304.200 

281  271 

310,000 


_   1898, 

8 

975.690.2-;iJ 

80,794.716 

19  326  012 

14  841308 

8  612  455 

1.719  134 

1/31616 
888  800 
838,883 
687  104 
801500 


-4  6 

-9-7 

-6*6 

+20-1 

+13-8 

+11*7 

+16-] 

+26T 

+  82-6 

4-7-0 

+27-0 

+26-0 


69  568  Not  Include 


33  538.910 

16.803.078 

18.248  096 

6.051.457 

6.898.62 1 

8.784  089 

4.088  537 

1  489  030 

?48,2  2 

1.871,091 

1,127.170 

568,831 

168  600 

850  000 


ie3  277.176 

19  367  854 

2  375  986 

8.067  142 

2.088,771 

2.189  616 

945,970 

1,082,569 

48W.216 

864.012 

149,887 


-7-7 
+17-8 

-t-e-t 

+345 

+14-8 

+14-3 

—6-0 

+28-5 

+»•* 

+18-6 

4-4-0 

43-8 

+108 

+40  8 

+8-J 

-2-7 

—10-5 

—4*6 

+81*2 

+80-6 

+10-0 

—1-6 

-6-2 

+80-0 

-640-0 

d  in  tot 


1,1*9  020.149) 

108.679  372 

5.826.000 

2.290  616 

18'6  64' 

1.1688*6 

1,062  766 

956.460 

707.981 

544.978 

335  470 

825  573 


52.964  211 

44  016  512 

11.820  571 

7  780  718 
8.690.000 

8  741281 
8.900  000 
8  164  C2l 
8  688  2  6 
8  441.431 
1,81.4  668 
1  288,063 
2,8*4.638 

608. 360 
1.103.372 
1,2*8,706 
768.000 
84  0  000 
375  000 
810  786 


80,974  4*0 

16.1 1 9  624 

8.781.8*6 

5.612  022 

4.161381 

8  63«0  6 

3.089  813 

1.835,976 

669,460 

957,168 

0.  2,486 

142.890 

108.820 

900  000 


+16*7 

-0-7 
+16-7 

4-5*5 
+498 
+30-7 
+  16-1 

+0-6 
+11-6 

■Mil 

4-57-9 


1*3  011,480 
116,491.671 

14,-66  000 

6  089,113 

8,783  «88 

5.014  881 

4  910  800 

8  712,561 

1.767,445 

1,851  703 

958.685 

964,065 

998,769 

313,166 

366  884 

811,109 

384.400 

341.365 

387,107 

255,16! 

255.001 

130.10P 


1,100  833.878 

109.086  030 

8  736  200 

2  0i2  920 

1,687.647 

1.867  661 

1  411,864 

1.401  746 

053  117 

608.604 

428.148 


124  620  861 

120.182200 

10.410  9C0 

6.766  529 

697378 

6  R03.S07 

4  017  800 

2.846  518 

1,687  663 

1  688  527 

886,838 

697  201 

744,915 

361  210 

356  048 

277.006 

302,000 

283  845 

854  881 

180.218 

196  834 


al. 


+8-8 

+  06 
+S9  4 

+T8 
+30-1 

4-40 
+S27 

+7-0 
+11-6 
+  433 
+24-0 
+25-7 
1-24-6 

-5*6 


00.  2*0  60* 

.069  048.304 

t-81  647.107 

18  788  277 

10.264  1 16 

8  4*6  474 

1.7' 0  000 

810  825 

683  9  4 

4.43  250 

710  r«i 

1,848,146 

81  HHfi.44:' 


45  650  238 

38.1.0  01 
12.705  472 
7  I08t  03 
8,651.600 
4  200  000 
3,9x8  086 

2  698  298 

3  056  690 
1,940,080 
1.286  083 
1078.181 
1,000  074 

606,784 
1,005  486 
950,00" 
670,000 
■755  850 
8*5.01  0 
831.276 

bl  :.90  011 

1  H87  403  8H 

6*4  85i  68* 

18  601  769 

9  108  013 

1984  0  0.' 

1,560  000 

736  w ii 

633.79V 

638  81 

810  11*4 

Not  Include 

28  007  X08 


+16-1 

•4-32-8 

+16-J 

4-8-8 

+6-f 

+867 

—0-6 

+  8v 

-16-8 

+27-1 

+  1-6 

+19-6 

+  11-7 

+17-0 

+8-9 

+81-2 

4-81-4 

+11-1 

+  15-4 


167.890  976 

17  488,187 

1  035.713 

1  668.314 

1,780.620 

1633  510 

1,188.172 

874,00* 

648.390 

369  9li 

120.76* 
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1,608.674 
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1,881.608 

776,831 

401  0*6 
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746  041 

878  0O< 
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811  351 

245  871 


162  564  676 

15  697.879 

1.740  871 

1,768,041 

1,335  626 

1,147  027 

1,183,450 

(03  000 

605.856 

867  800 

10  387 


21.723  637 

9.093  224 

10.022.602 

6  682,716 

4  086  413 
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2.1C4  581 

1,876  061 

608.578 

778,576 

530  810 

388  248 

107.213 


77.115  48, 
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0  400.030 
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1,660.000 
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641  284 

740.770 
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87.012.682 
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8,6*9.680 

8.868,940 
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8.090  089 

1,808,091 

968.181 

1,806.789 

776.666 

892  468 

616  719 

469  417 

433,000 
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293.367 

808  000 


65.866,661 
616  877,081 


640  186  695 
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7,479  644 

1.814.738 

1,114.288 
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Our  Urge  ami  rapidly  increasing  circulation  line 
brought  with  it  lucreaaiug  demaads  upon  our  apace 
for  more  facta.  The  force  and  extent  of  the  increase 
are  beat  gauged  by  tbe  circumataace  that  when  we 
formed  tbe  CsiOXH  i  I,  IBd  when  wa  aent  out  the 
tirat  number,  aud  for  a  conaiderable  time  thereafter, 
the  intention  waa  that  62  pagea  ahould  always  be  the 
limit  of  eachiaaue.  To  bo  sure,  in  a  few  years  40  pugea 
was  an  occasional  occurnnii-.  Hut  with  that  exception 
the  number  of  pages  did  not  vary  materially  until  about 
1879,  when  specie  payments  were  adopted.  We  hardly 
need  to  recall  the  successive  steps  in  the  CnnoxicLi  's 
growth  aince  then.  A  feature,  however,  in  the  devel- 
0[  ineut  worthy  of  note  is  that  not  only  did  the  1879 
event  prove  to  be  an  epoch  In  its  progress,  but 
every  new  step  towards  a  more  stable  gold  stan- 
dard has  given  a  fresh  Impulse  to  its  advancing  ten- 
dency. To-day  for  the  first  time  we  find  ourselves 
forced  to  issue  80  pages  so  as  to  include  all  the  facts 
our  readers  need  in  the  first  number  of  a  new  year  for 
present  use  and  future  reference — and  still  our  col- 
umns prove  to  be  overcrowded. 

We  seldom  make  comments  about  ourselves  and 
would  not  have  been  led  to  it  now  had  not  one  of  our 
readers  expressed  surprise  that  he  had  discovered  sub- 
scribers where  he  had  not  expected  to  meet  them.  He 
said  he  had  always  known  every  one  took  the 
Chronicle  in  New  York,  but  in  his  recent  travels  he 
had  found  it  everywhere  he  went,  in  Europe  as  well 
as  in  America.  Our  journal  has  from  the  first  had  a 
wide  circulation,  and  the  increase  since  has  been  in 
every  direction.  We  have  been  told  by  those  who  are 
in  a  position  to  know,  that  we  send  more  papers  each 
week  to  foreign  countries  than  any  other  publication 
in  the  United  States.  It  will  be  found  not  only  in 
large  numbers  at  all  important  points  in  Great  Britain 
and  Germany,  but  in  considerable  numbers  in  France, 
and  at  all  other  commercial  and  financial  centres  in 
Europe  from  St.  Petersburg  to  Madrid.  We  have 
likewise  subscribers  at  various  points  in  India,  par- 
ticularly at  Bombay  and  Calcutta;  also  in  Japan, 
China,  &c.  It  is  an  interesting  fact  that  notwith- 
standing the  holdings  of  American  securities  in 
Europe  are  much  leEs  now  than  formerly,  we  never 
before  had  as  many  subscribers  there  as  we  have  at 
the  close  of  1901. 

In  making  a  new  record  of  80  pages  to-day,  it  is 
well  enough  to  say  that  the  addition  has  not  been 
required  to  accommodate  advertisers.  We  only  devote 
in  this  issue  a  little  more  space  to  that  object  than 
was  occupied  in  that  way  a  year  ago.  The  quantity 
has  been  in  some  measure  kept  down  by  a  material 
increase  in  the  price — action  which  was  forced  because 
the  cost  of  the  space  became  so  much  greater  with 
the  larger  number  of  subscribers  we  have  to  serve. 
We  may  say  in  brief  that  what  we  add  to  day  is  only 
typical  of  the  expansion  every  department  of  our 
paper  has  been  steadily  undergoing,  especially  during 
the  past  eight  years,  our  plan  being  to  give  to  our 
readers  more  and  more  facts  at  the  original  cost  to 
the  subscriber.  Along  the  same  lines  we  expect 
growth  to  continue.  Five  Supplements,  be- 
sides the  addition  to  the  size  of  the  weekly  issue, 
are  ^the  product  of  that  policy.  We  have  in  mind 
for  this  year  new  developments  in  several  depart- 
ments. 


'lilt:  FINANCIAL  SITUATION. 
The  current  week  has  been  an  eventful  one.  A 
change  deBerviug  mention  first  of  all,  is  the  installa- 
tion of  a  new  administration  as  the  governing  power 
in  New  York.  In  importance  to  tho  city  this  event 
never  haa  been  equaled.  We  have  had  from  time  to 
time  reform  administrations  go  into  office  previous  to 
the  present ;  the  change  just  made  differs  from  them 
all  in  affording  better  promise  and  groator  hopeful- 
ness than  felt  on  any  other  similar  occasion.  It  car- 
ries with  it  a  brighter  prospeot|because  In  large  meas- 
ure the  person  chosen  for  Mayor  has  oharaoter,  ex- 
perience and  civil  service  ideas  that  adapt  him  in  an 
eminent  degree  to  the  work  to  be  done.  It  is  not 
too  much  to  say  that  in  public  estimation  Mr.  Low 
has  no  superior  in  fitneBS  for  the  position  he  now  holds. 
But  even  that  does  not  cover  the  whole  caBe ;  it  is  not 
alone  because  the  office  of  Mayor  is  so  suitably  filled 
that  the  new  administration  affords  the  promise  it 
does  ;  the  great  truth  is,  Mr.  Low  is  marvelously  well 
supported  by  men  of  tried  merit  and  fitness  in  all  the 
other  leading  offices — so  well  as  to  add  almost  assur- 
ance to  the  promise  felt  that  the  incoming  city 
government  will  give  the  public  a  real  reform  admin- 
istration ;  known  to  be  such  not  by  name  only  but  by 
results. 


Another  event  of  moment  has  been  the  Governor's 
message,  the  opening  of  the  State  Legislature,  and  the 
suggestions  already  made  as  to  the  legislation  pro- 
posed. Of  the  latter,  taxing  mortgages  seems  to  be 
the  most  prominent  feature  mentioned.  The  Governor 
refers  to  it  in  his  message,  and  makes  a  suggestion 
referred  to  below.  Mr.  Nixon,  Speaker  of  the  House, 
in  his  address  alludes  to  the  disagreement  of  last  year 
on  the  mortgage  issue,  and  endorses  the  suggestion  of 
the  Governor,  and  several  bills  have  already  been  intro* 
duced  embodying  all  phases  of  the  question.  The 
Governor's  proposal  was  that  a  tax  be  levied  which 
might  be  known  as  a  recording  tax  and  be  collected 
by  the  County  Clerks  and  Kegistrars  throughout  the 
State;  the  amount  of  the  tax  proposed  is  "5  mills 
upon  the  mortgage  recorded  and  after  the  payment  of 
one  such  tax  it  be  free  from  all  other  taxes  except  the 
transfer  tax."  The  total  amount  of  mortgages 
annually  recorded  the  Governor  says  is  about  $600,- 
000,000,  and  that  the  5  mill  tax  would  consequently 
yield  about  $3,000,000.  He  adds  that  "this  small 
levy  will  satisfy  those  who  desire  to  tax  mortgages  ;  it 
would  not  be  a  burden  to  those  who  have  favored  their 
total  exemption."  Senator  Stranahan  introduced  a 
bill  in  the  Senate  on  Wednesday  embodying  this  idea 
of  the  Governor,  and  as  Speaker  Nixon  also  endorsed 
the  same  proposal,  it  appears  as  if  the  intention  of  the 
party  in  power  was  to  adopt  the  Governor's  idea  and 
enact  Senator  Stranahan's  bill.  Assemblyman  Sey- 
mour, who  led  the  fight  last  year  against  an  annual 
tax  of  5  mills  on  mortgages,  introduced  his  bill  again 
on  Tuesday  exempting  mortgages  from  all  tax. 


An  occurrence  in  the  interest  of  railroad  harmony 
in  the  Northwest  has  been  the  fight  to  prevent  the 
retirement  of  the  Northern  Pacific  preferred  stock, 
the  defeat  of  the  party  who  sought  to  stop  the  trans- 
action, and  the  final  retirement.  It  seema  that  on 
Monday  an  unrecorded  holder  of  LOO  shares  of  tho 
common  stock  of  the  Northern  Paolflo  Koad  applied  to 
Judge  Elliott  of  the  District  Court  of  lloimepiu  Coun- 
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ty,  Minnesota,  for  an  order  restraining  the  officers  of 
the  Northern  Pacific  from  retiring  the  preferred  stock, 
which  application  the  Judge  granted.  This  move- 
ment was  very  ounningly  devised,  because  if  the  re- 
tirement was  not  made  on  Wednesday,  the  first  day  of 
January,  it  could  not  be  made  this  year.  The  animus 
of  the  mover  would  seem  to  become  obvious  when,  in 
addition  to  the  foregoing,  the  further  fact  is  stated 
that  more  than  two  months'  notice  of  the  inten- 
tion of  the  Northern  Pacific  Railway  Company  to 
retire  its  preferred  stock  had  been  in  possession 
of  the  public,  and  yet  this  litigant  delays  action  until 
the  day  preceding  the  last  day  it  could  have  been 
made ;  besides,  to  get  his  injunction  order,  he  goes 
off  to  a  State  other  than  the  one  from  which  the  com- 
pany received  its  charter,  and  to  a  county  other  than 
that  in  which  the  head  office  of  the  company  is 
located. 

To  meet  such  a  situation  and  get  the  order  set  aside 
so  that  the  proposed  transaction  could  be  completed 
on  Wednesday  required  great  diligence  and   quick 
work.     But  those  who  had  the  affair  in  hand  were 
equal  to  the  occasion.    The  lawyers  of  the  Northern 
Pacific  got  the  case  transferred  Monday  night  to  the 
Federal 'Court,  and  procured  from  Judge  Lochren  an 
order "ito    show  cause    Tuesday  morning    why    the 
temporary  injunction  granted  by  Judge  Elliot  should 
not  be  dissolved.    After  argument  Judge  Lochren 
dissolved    the    temporary     injunction,     and    subse- 
quently    refused    to  fix    any    amount    for    a    bond 
to;  stay    proceedings    while    an    appeal   was    pend- 
ing.     The     legal      obstacle      having     thus     been 
removed,  the  retirement  of  the  $75,000,000  of  pre. 
f erred  stock  was  completed  without  further  interrup 
tion.     It  certainly  seems  surprising   that  any  court 
could  have  been  found  willing  to  grant  an  application 
for  an  injunction  under  such  peculiar  circumstances. 
Of  course  the  injunction  was  in  form  temporary.     But 
the  judge   must  have  felt  that  the  order  would  in 
all  probability  operate  the  same  as  if  it  were  perma 
nent — that  is  to  say,  it  would  prevent  the  action  it 
enjoined.     That  it  did  not  was  a  marvel. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at   15 
per  cent  and  at  5  per  cent,  averaging  about  8  per 
cent.     On  Monday  loans  were  at  12  per  cent  and  at  6 
per  cent,  with  the  bulk  of  the  business   at  8  per  cent. 
On  Tuesday  transactions  were  at  15  cent  and  at  5  per 
cent,  with  the  majority  at  10  per  cent.     On  Thursday 
loans  were  at  10  per  cent  and  at  6  per  cent,  with   the 
bulk  of  the  business  at  8  per  cent.     On  Friday  trans- 
actions were  at  8  per  cent  and  5  per  cent,  with  the  ma- 
jority at  8  per  cent.     Banks  and  trust  companies  have 
loaned  at  6  per  cent  as  the  minimum.     There  was  a 
moderate  demand  for  time   money,  with  a  less  urgent 
Inquiry  for  short    periods,   and   the  offerings  were 
fairly  liberal.     Rates  are  5  per  cent  for  thirty  to  sixty 
days  and  6@5£  per  cent  for  three  to    six   months  on 
good, mixed   Stock  Exchange   collateral.     Tne  com- 
mercial paper  market  continues   dull,  with   no  local 
inquiry >nd  rates  are  nominally  5  per  cent   for  sixty 
to  ninety   days  endorsed    bills   receivable,  5@54  per 
cent  for  prime  and  6^ @6  per  cent  for  good  four  to 
six  months'  single  names. 


3.4  per  cent.  The  open  market  rate  ut  Paris  is  J£J  per 
cent  and  at  Berlin  and  Frankfort  it  is  2J  per  cent. 
According  to  our  speoial  cable  from  London  the  Bank 
of  England  gainod  £528,676  bullion  during  the  week, 
and  held  £32,593,219  at  the  close  of  the  week.  Oar 
correspondent  furthor  advises  us  that  the  gain  was 
due  to  the  import  of  £53,000  from  Australia,  to 
receipts  of  £677,000  net  from  the  interior  of  great 
Britian  and  to  the  export  of  £201,000  sold  in  the 
open  market. 

The  foreign  exchange  market  had  a  firm  undertone 
this  week,  and  the  rising  tendency  was  only  partially 
held  in  check  by  the  high  rates  for  money.  The  Bup- 
ply  of  commercial  bills  was  not  large,  and  the  offer- 
ings of  those  against  cotton  were  chiefly  bills  which 
were  being  delivered  on  contract.  There  was  a  not- 
ably good  demand  for  cables  early  in  the  week,  inci- 
dent to  the  settlements  on  the  London  Exchange  at 
the  end  of  the  year,  and  on  Thursday  there  was  a  fall 
in  Paris  exchange  on  London,  which,  should  the 
movement  continue,  might  cause  exports  of  gold 
hence  to  Paris  next  week.  The  Assay  Office  paid 
$980,532  85  for  domestic  bullion.  The  receipts  of 
gold  at  the  Custom  House  during  the  week  were 
$102,455. 

Nominal  rates  for  exchange  are  4  84£  for  sixty- day 
and  4  87. v  for  sight.  Rates  for  actual  business  opened 
on  Monday  at  an  advance  of  one-quarter  of  a  cent  for 
long  and  for  cables,  compared  with  those  at  the  close 
of  last  week,  to  4  83|@4  83£  for  the  former  and  to 
4  87^@4  87f  for  the  latter;  short  was  unchanged  at 
4  86|@4  86£.  The  tone  was  firm,  and  it  so  continued 
on  Tuesday  until  near  the  close,  when  it  grew  a  shade 
easier  in  consequence  of  dear  money.  Rates  at  the 
end  of  the  day  were  unchanged  for  long;  those  for 
short  were  one-eighth  of  a  cent  lower,  at  4  86f  @4  86£, 
while  those  for  cables  were  one-eighth  of  a  cent  higher, 
at  4  87|@4  87f.  On  Thursday  rates  for  cables  were 
one-eighth  of  a  cent  lower  at  4  87£@4  87f ;  long  was 
one- eighth  higher  for  the  asking  price,  at  4  83f@4  84, 
and  short  advanced  one-eighth  of  a  cent,  to  4  86f  @ 
4  86£.  The  market  was  firm.  Francs  were  unaffected 
by  the  fall  in  exchange  at  Paris  on  London  above 
noted;  rates  for  marks  were  fractionally  lower.  The 
market  was  firm  on  Friday.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 

DAILY  POSTED  BATES  FOB  FOBBION  EXCHANGE. 
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The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
diicountsof  sixty  to  ninety-day  bank  bills  in  London 


The  market  closes  at  4  84@4  84£  for  long,  4  87® 
4  87|  for  short  and  4  87*@4  87 J  for  cables.  Com- 
mercial on  banks  4  83i@4  83|  and  documents  for  pay- 
ment 4  83@4  84.  Cotton  for  payment  4  83@4  83i, 
cotton  for  acceptance  4  83|@4  83}  and  grain  for 
payment  4  83J@4  84. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 
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INFLUENCES  AFFECTING  MONEY  IN  THE 
NEAR  FU1URE. 

We  have  passed  through  the  usual  trying  period  for 
money — always  incident  to  the  closing  days  of  Decem- 
ber and  the  opening  days  of  the  new  year — without 
any  serious  trouble.  To  be  sure,  the  surplus  reserve 
has  dropped  to  a  low  figure  and  money  has  not  only 
touched  high  rates  but  ruled  high  with  prolonged 
steadiness,  the  average  for  the  week  for  call  loans 
having  been  8  per  cent.  There  is,  though,  nothing 
disturbing  in  such  conditions.  Reserves  are  devised 
and  kept,  not  for  ornament,  but  for  use  as  a  tempo- 
rary expedient  whenever  a  situation  has  become  or 
threatens  to  become  critical.  Besides,  on  the  present 
occasion  the  gross  cash  reserves  held  are,  notwith- 
standing the  smaller  surplus,  considerably  larger  than 
at  the  corresponding  period  last  year  or  the  year  be 
fore;  there  was  likewise  a  special  cause  which  this  week 
affected  in  soma  measure  the  money  market  and 
helped  for  the  time  being  to  stiffen  rates — we  refer 
to  the  preparations  for  the  retirement  of  the  Northern 
Pacific  preferred  stock.  Hence  if  the  flow  of  money 
from  the  interior  to  New  York  which  occurred  in  the 
early  part  of  last  year,  and  if  other  conditions  then 
ruling  are  to  be  repeated  this  year,  the  market  will 
within  another  week  or  two  find  entire  relief  and 
bank  reserves  be  restored.  That  is  an  anticipation 
which  seems  to  be  quite  generally  entertained. 

There  are,  however,  some  circumstances  worth  not 
ing  which  suggest  that  this  anticipation  may  be  over 
sanguine.  We  have  reference  to  certain  points  in 
which  monetary  and  currency  affairs  this  year  differ 
from  last  year.  We  do  not  anticipate  any  contin- 
gency which  could  endanger  legitimate  enterprise. 
But  the  situation  does  enconrage  caution  where  the 
ventures  are  of  a  speculative  character  and  require 
eas?  money  for  success.  For  instance,  one  investigat- 
ing the  chances  of  a  return  of  low  rates  would  find 
several  particulars  in  wh:  ,n  the  money  market  to-day 
stands  at  a  disadvant;  ge  compared  with  a  year  ago. 
Of  these  we  have  already  referred  to  the  smaller  sur- 
plus reserve,  the  total  being  $7,891,350  December  28 
1901,  against  $11,625,900  same  date  in  1900  and 
$11,168,075  in  the  last  week  of  December  1899. 
What  has  been  said  above  indicates   that  this  differ- 


ence Uocb  uoi  or  uaeir  amount  to  much.  But  there 
are  other  unfavorable  .features  to  be  added.  Ono 
i-iijiortaiit  one  is  that  the  volume  of  national  bank 
uoti'8  was  being  rapidly  increased  a  year  ago, 
and  had  been  increased  very  largely  each  month 
throughout  the  previous  year.  All  that  is  changed 
now;  tiiu  additions  not  only  stopped  several  months 
ago,  but  bank  notes  have  been  and  at  the  moment  are 
in  process  of  being  retired.  That  is  to  say,  there  was  on 
.)  an.  1  1901  a  lot  of  the  currency  manufactured  in  1900 
still  idle  and  ready  to  come  to  New  York  for  employment 
and  more  was  being  turned  out  monthly;  to-day  those 
sources  of  now  currency  supply  are  wholly  closed. 

Besides  this  loss  there  is  another  reason  for  believ- 
ing that  bank  reserves  will  not  be  replenished  as  rap- 
Idly  in  current  weeks  as  iu  January  1901.  This  pre- 
sumption is  warranted  by  the  expansion  which  has  been 
so  marked  a  feature  in  trade  and  speculative  conditions 
and  to  the  rise  in  the  prices  of  commodities  and  secu- 
rities which  has  been  so  general  during  the  past 
twelve  months.  Bank  exchanges  all  over  the  country 
furnish  the  record  of  additions,  indicating  that  the 
increased  activity  is  everywhere,  thus  proving  that  the 
home  requirements  and  employment  for  a  greater  vol- 
ume of  currency  is  not  local  but  general.  Of  course 
bank  checks  aid  in  turning  over  these  multiplying 
transactions;  but  it  hardly  needs  to  be  said  that  all 
instruments  for  making  exchanges  find  a  more  con- 
stant and  wider  use  as  those  exchanges  and  their 
values  increase.  List  year  the  developing  activity  in 
affairs  had  no  noticeable  effect  in  decreasing  the  re- 
turn flow  of  money,  because  our  bank  notes,  as 
already  described,  had  their  volume  added  to  so 
largely.  Consider  what  a  vast  flood  of  new  currency 
commerce  had  to  absorb  at  that  period;  from  March  1 
1900  to  January  1  1901  the  new  supply  reached  $90,- 
626,532,  and  for  months  thereafter  the  increase  con- 
tinued in  the  same  ratio. 

Tnere  is  still  another  influence — that  did  not  to 
the  same  extent  exist  a  year  ago — which  will  interfere 
during  current  months  with  the  replenishment  of 
bank  reserves  if  the  event  justifies  the  present  out- 
look. We  refer  to  the  different  situation  of  the  gold 
export  movement — a  difference  which  forebodes  a 
larger  export  in  the  early  weeks  of  1902  than  a  year 
ago.  The  gold  outflow  this  season  has  been  in  pro- 
gress all  through  the  last  quarter  of  1901,  the  period 
of  greatest  merchandise  exports ;  there  was  no  such 
movement  in  the  last  quarter  of  1900.  It  is  well 
known,  too,  that  the  outflow  would  have  been  during 
the  last  three  months  considerably  larger  than  it  was 
had  not  high  rates  for  money  in  New  York  checked 
the  movement.  The  action  of  our  foreign  exchange 
rates  is  proof  of  the  truth  of  that  assumption.  We 
enter  upon  the  new  year  with  this  outflow  impending  ; 
as  soon  as  the  money  market  becomes  easy  the  gold 
exports  will  begin.  No  one  can  say  dogmatically 
whether  they  will  be  very  large  or  not.  All  that  any- 
body knows  is  that  the  movement  has  been  in  progress 
when  our  merchandise  exports  were  largest — a  fact 
that  indicates  a  phenomenal  outflowing  tendeuoy  of 
gold  at  this  center. 

The  only  other  source  of  possible  derangment  we 
need  mention  is   the  Sub  Treasury   operations.     t. 
that  subjeot  we  do  not  think  it  necessary  to  add  any- 
thing to  what  we   have  so  many  times  said.     BtCMft 
tary  Gage  has  in  the  past  kept    that   uwUuhk'o  fr, 
doiug  harm;  the  assumption  is  that    Secretary    Shaw 
will  bo  able  to  accomplish  tho  same  end. 
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HE1IW8PECT  OF  1001. 
The  year  1901  may  truthf  ully  be  said  to  rank  as  one 
of  the  moat  eventful  in  the  country's  history.  The 
list  of  notable  occurrences  which  clearly  entitle  the 
year  to  this  distinction  is  a  long  ope.  It  oomprises 
among  others  (1)  the  combination  of  the  leading  iron 
and  steel  properties  of  the  country  in  the  United 
States  Steel  Corporation,  being  the  first  time  that  a 
thousand-million-dollar  corporation  has  come  into 
being  in  this  country;  (2)  the  stock  market  panic  in 
May,  with  the  attendant  corner  in  Northern  Paciflo 
common  stock,  during  which  the  price  of  the  shares 
rose  from  100  to  1,000;  (3)  the  heat  and  drought  of 
the  summer,  resulting  in  one  of  the  worst  failures  of 
the  corn  crop  on  record;  (4)  the  great  steel  workers' 
strike;  (5)  the  death  by  assassination  of  President 
McKinley  and  the  accession  of  Vice-President  Roose- 
velt; and  (6)  the  break  in  Amalgamated  Copper  and 
the  collapse  in  the  copper  market. 

With  the  exception  of  the  first,  these  were  all  de- 
pressing influences.  It  is  testimony  to  the  strength 
of  the  situation  and  the  general  feeling  of  confidence 
and  buoyancy  prevailing  that  neither  one,  nor  all  of 
theBe  combined,  had  more  than  a  temporary  influence 
upon  the  course  of  affairs.  The  business  world  was 
prosperous,  trade  active.  To  say  this  is  to  eay  that 
the  period  of  industrial  revival  which  began  in  1898 
made  further  progress  and  gained  still  greater  head 
way.  In  the  volume  of  business  done  new  records 
were  established  in  many  directions.  The  iron  and 
steel  industry  enjoyed  unsurpassed  buoyancy,  and 
here  it  is  well  enough  to  note  that  while  prices  ad- 
vanced the  existence  of  the  United  States  Steel  Cor- 
poration and  the  wise  policy  pursued  in  its  administra- 
tion operated  to  prevent  a  rise  to  such  extreme  high 
figures  as  on  so  many  previous  occasions  have  proved 
the  undoing  of  that  industry.  Even  during  the  steel 
workers'  strike  no  disposition  was  manifested  to  gain 
any  advantage;  on  the  contrary  the  constant  effort 
was  to  hold  the  rising  tendency  in  check.  The  effects 
of  the  opposite  policy  were  illustrated  in  the  case  of 
the  copper  industry,  where  the  Amalgamated  Copper 
Company  kept  the  price  of  copper  pegged  at  17  cents 
a  pound  and  not  only  lost  to  this  country  a  large 
foreign  market  for  copper  but  made  the  United 
States  the  dumping  ground  for  considerable  supplies 
of  copper  from  abroad.  A  statement  in  the  Cheonicle 
of  December  21  shows  net  exports  of  copper  of  only 
28,299,324  lbs.  in  the  ten  months  ending  October  31 
1901,  against  208,423,635  lbs.in  the  corresponding  ten 
months  of  1900  and  115,173,140  lbs.  in  the  corres- 
ponding period  of  1899.  There  were  some  indica- 
tions at  the  close  of  the  year,  more  particularly  in  the 
buildings  trades,  that  high  prices  in  other  directions 
were  beginning  to  act  as  a  restriction  upon  enterprise. 
Nevertheless  prosperity  and  aotivity  continued  domi- 
nant characteristics  to  the  end. 

Transportation  facilities  were  taxed  to  the  utmost, 
and  in  the  autumn  a  car  shortage  which  has  no  par- 
allel developed,  some  manufacturers  at  times  being 
obliged  to  restrict  operations,  owing  to  the  difficulty 
of  obtaining  a  sufficient  supply  of  coal  and  coke.  In 
November  the  makers  of  iron  particularly  suffered  in 
that  way,  and  the  steel  and  other  allied  trades  also 
were  to  an  extent  hampered  by  the  same  cause. 
Aggregate  bank  clearings  for  all  the  bank  clearing 
houses  In  the  United  States  were  118,525  million  dol- 
lars for  the  twelve  months  of  1901,  against  86,205 
millions  for  1900,  94,178  millions  for  1899,  68,931 
millions  for  1898,  67,321  millions  for  1897  and  61,333 
millions  for  1896.  The  cotton  goods  trade,  as  usual, 
followed  an  independent  and  not  entirely  satisfactory 
course,  as  related  in  our  monthly  narratives  below. 

While  the  cotton  mill  operatives  under  the  pecu- 
liar conditions  which  developed  did  not  strike,  labor 


troubles  were  a  feature  of  the  year.  The  ntrike  of 
the  steel  workers  at  the  mills  of  the  United  Statef 
Steel  Corporation  was  the  most  prominent  of  these. 
It  lasted  from  July  1  to  Soptembor  15,  aud  ended  just 
as  it  was  evident  at  the  beginning  it  must  end,  namely 
in  the  complete  defeat  of  the  men,  since  no  question 
of  wages  was  involved  and  the  only  point  at  issue  waB 
whether  the  Amalgamated  Association  should  be 
allowed  to  extend  its  authority  over  the  non-union 
mills.  The  strike  of  the  machinists  throughout  the 
country  was  of  a  different  type.  It  was  a  demand  for 
a  nine-hour  day,  but  with  the  same  pay  as  for  the  pre- 
vious ten-hour  day.  It  began  in  May  and  in  July  the 
men  pretty  generally  had  to  acknowledge  defeat  in 
the  various  cities,  though  in  Chicago  the  contest  at 
the  plant  of  the  Allis- Chalmers  Company  was  con- 
tinued until  the  end  of  the  year. 

On  accouut  of  the  heat  and  drought,  agricultural 
results  were  decidedly  dieappointing.  This  applies 
not  only  to  corn,  where  the  yield  per  acre  (though 
not  the  total  crop)  is  reported  smaller  even  than  in 
that  phenomenally  bad  year  1881,  but  also  to  many 
other  agricultural  products.  The  yield  of  potatoes, 
for  instance,  was  only  59  9  bushels  per  acre,  against 
808  in  1900,  and  a  ten-year  average  of  787  bushels. 
The  corn  crop  is  put  no  higher  than  1,360  million 
bushel?,  against  2,105  million  bushels  in  1900  and 
2,078  million  bushels  in  1899.  The  oats  crop,  too,  is 
short  at  660  million  bushels,  against  809  million  and 
796  million  respectively  in  1900  and  1899.  The  cotton 
crop  also  was  smaller  than  in  1900.  Fortunately  the 
wheat  crop,  reaching  its  maturity  earlier  in  the  season, 
proved  one  of  the  very  best  ever  harvested- — about 
700  million  bushels,  against  522  millions,  547  millions 
and  675  millions  respectively  in  the  three  years  pre- 
ceding. As  at  the  same  time  wheat  prices,  owing  to 
a  continuance  of  the  foreign  demand,  were  maintained 
at  good  figures,  farmers  had  in  the  excellent  results 
on  this  crop  an  important  compensating  advantage 
for  the  losses  in  other  directions. 

Despite  the  crop  shortage,  which  cut  the  corn  ex- 
ports the  latter  part  of  the  year  down  to  almost  noth- 
ing and  reduced  the  shipments  of  many  other  items  of 
agricultural  products,  our  foreign  commerce  was  well 
maintained  at  the  extraordinarily  high  figures  of  the 
previous  year.  There  was  a  great  shrinkage  in  the 
copper  shipments,  for  the  reasons  already  given.  Our 
iron  and  steel  exports  also  fell  off,  owing  to  the  indus- 
trial depression  prevailing  in  so  many  of  the  European 
countries  and  particularly  in  Germany,  and  also  to 
the  fact  that  this  depression  led  the  German  iron  and 
steel  makers  to  dispose  of  their  wares  at  extremely 
low  figures,  while  prices  in  this  country  ruled  quite 
high,  being  governed  by  the  ruling  buoyancy  and 
active  home  demand.  Outside  of  the  metal  branches 
our  manufacturing  exports  were  not  seriously  cur- 
tailed. The  aggregate  of  our  entire  merchandise  ex- 
ports for  the  eleven  months  (to  Nov.  30)  of  1901  was 
$1,328,186,131,  against  $1,332,056,242  in  the  corres- 
ponding period  of  1900.  The  merchandise  imports 
not  unnaturally  increased,  being  $800,426,231  for  1901, 
against  $760,452,507  for  1900.  Thus  the  excess  of 
merchandise  exports  was  extraordinarily  large  in  both 
years,  namely  $527,759,900  for  the  eleven  months  of 
1901  and  $571,603,735  for  the  eleven  months  of  1900. 

In  view  of  the  size  of  the  trade  balance  in  favor  of 
the  United  States,  the  course  of  our  foreign  exchange 
market  was  again  decidedly  mystifying.  Rates  for 
sterling  were  maintained  at  high  figures  nearly  all 
through  the  year,  yielding  only  occasionally  when 
some  Bpecial  urgency  in  the  monetary  situation  here 
made  it  desirable  to  retain  funds  for  the  time  being  in 
this  country.  An  outflow  of  gold  began  promptly  in 
January,  and  with  the  exception  of  February,  August 
and  September,  larger  or  smaller  amounts  of  gold 
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were  «eut  from  this  port  to  Europe  every  mouth  of 
the  year.  lu  some  of  the  months  the  shipments 
were  very  heavy,  lu  September  a  temporary  sharp 
break  lu  rate*  brought  some  gold  Imports,  but  the 
movement  was  quickly  arrested  and  the  old  course 
was  resumed.  The  net  amount  of  the  gold  exports  to 
all  countries  from  this  port  for  the  eleven  mouths  of 
1901  were  $-4-4, 340,854.  The  same  feature,  however, 
was  observed  In  1901  as  In  the  year  preceding, 
namely  that  wbile  gold  was  flowing  out  from  New 
York  it  was  ilowing  In  on  the  Paoitio  Coast,  coming 
from  Australia,  etc.  Still,  even  with  these  imports  on 
the  I'acifio  the  movement  for  the  whole  country 
shows  a  net  export  of  the  metal  for  the  eleven 
months  to  November  30  in  the  sum  of  $2,790,637 — 
this  with  a  trade  balance  in  favor  of  the  United  States 
on  the  merchandise  movement  in  the  extraordinary 
figure  of  1627,759,900. 

lu  partial  explanation  of  this  apparently  anomalous 
situation,  It  should  be  stated  that  bankers  and  Inves- 
tors in  this  country  took  large  amounts  of  the  £60,- 
000,000  new  British  loan  brought  out  in  April — or  at 
least  that  portion  of  it  (£30,000,000)  which  was  offered 
for  public  subscription.  It  should  not  be  forgotten 
either  that  the  high  figures  to  which  prices  advanced 
on  our  Stock  Exchange  were  a  great  inducement  for 
the  return  to  this  country  of  such  American  stocks  as 
were  still  held  abroad.  It  is  also  true  that  in  the  con- 
test for  control  of  Northern  Pacific,  great  blocks  of 
the  stock  of  that  company  held  in  Europe  were  pur 
chased  and  brought  home. 

In  the  railroad  world  the  developments  during  the 
year  were  of  the  highest  importance.  In  the  opening 
month  Mr.  J.  P.  Morgan  purchased  control  of  the 
Central  Railroad  of  New  Jersey  and  turned  It  over  to 
the  Reading.  With  his  previous  purchase  of  the  Penn 
sylvania  Coal  Company  in  the  interest  of  the  Erie, 
this  meant  the  effective  control  of  the  anthracite 
trade.  In  February  the  Union  Pacific  interests,  rep 
resented  by  the  Harriman-Kuhn,  Loeb  &  Co.  people, 
who  already  dominated  the  Chicago  &  Alton,  the 
Illinois  Central,  the  Kansas  City  Southern  and  other 
roads,  made  a  master  stroke  in  acquiring  the  Southern 
Pacific.  The  same  month  Missouri  Pacific  interest* 
acquired  control  of  the  Denver  &  Rio  Grande,  which 
latter  subsequently  absorbed  the  Rio  Grande  Western. 
In  April  Gould  interests  likewise  acquired  the  Wheel 
ing  &  Lake  Erie.  In  April  also  the  Chicago  Bur- 
lington &  Quincy  was  acquired  in  the  joint  inter- 
est of  the  Northern  Pacific  and  the  Great  North- 
ern, after  an  unsuccessful  attempt  had  been  made 
to  acquire  the  Milwaukee  &  St.  Paul  road. 

The  contest  for  control  of  Northern  Pacific  between 
Union  Pacific  and  the  Great  Northern  interests,  to 
which  this  last  move  gave  rise  in  May,  is  too  recent  to 
need  extended  mention.  The  upshot  of  the  matter  was 
the  organization  in  November  of  the  Northern  Securi 
ties  Company  with  $400,000,000  capital  to  acquire  own- 
ership of  both  the  Great  Northern  and  the  Northern 
Pacific.  Among  some  of  the  other  events  of  the  year 
may  be  mentioned  the  absorption  by  the  St.  Louis  & 
San  Francisco  of  the  Kansas  City  Fort  Scott  & 
Memphis  and  the  Kansas  City  Memphis  &  Birming- 
ham, and  the  acquisition  in  the  same  interest  of  the 
Mexican  Central  and  the  Monterey  &  Mexican  Gulf; 
the  purchase  by  a  syndicate  represented  by  Speyer  & 
Co.  of  the  Mexican  National  and  the  Mexican  Inter- 
national; the  taking  over  by  the  Southern  Railway  of 
the  Mobile  &  Ohio,  &c. 

On  the  Stock  Exchange  the  year  will  be  memorable 
for  the  wildest  kind  of  speculation.  Up  to  the  time 
of  the  May  panic  there  seemed  to  be  no  limit  to  the 
volume  of  business  or  the  upward  flight  of  prices.  A 
record  total  of  two  million  shares  a  day  was  reached, 
only  to  be  succeeded  a   little  while  after  by  sales  of 


three  million  Bhares  a  day.  For  the  mouth  of  April 
the  recorded  sales  wore  41,719,086  shares,  which  com- 
pares with  54,654,096  shares  for  the  full  year  1896. 
Up  to  this  time  it  was  literally  true  that  a  man  might 
get  rioh  over  night,  for  the  movement  of  prices  was  in 
ouly  one  direction — upward — and  sharos  bought  one 
day  were  almost  certain  to  show  a  large  pre  lit  the  very 
next.  The  numerous  purchases  for  control,  as  noted 
above,  by  powerful  interests,  were  of  course  one  of 
the  principal  elements  in  the  upward  movement.  The 
panic  occurred  to  put  an  end  to  this  uncontrolled 
speculation.  The  collapse  in  prices  was  the  worst 
ever  known,  but  fortunately  the  recovery  was  equally 
rapid.  The  corner  in  Northern  Pacific,  which  devel- 
oped at  the  same  time,  advanced  the  price  of  the 
common  stock,  as  already  stated,  to  700  regular  and 
to  1000  for  cash.  On  what  a  scale  the  buying  orders 
were  conduoted  may  be  judged  from  the  fact  that  thia 
was  a  corner  in  a  stock  amounting  to  $80,000,000. 

After  the  panic  the  market  had  many  depressing 
influences  to  contend  against — the  crop  shortage, 
the  steel  strike, the  assassination  of  the  President,  and 
the  break  in  Amalgamated  Copper.  This  kept  it 
more  or  less  unsettled,  and  of  course  speculation  was 
not  again  renewed  on  the  old  scale;  but  such  weak- 
ness as  these  successive  occurrences  occasioned  was 
temporary,  quickly  followed — as  far  as  the  general  list 
was  concerned — by  recovery,  and  the  general  tone  re- 
mained strong  to  the  end.  The  fluctuations  for  the 
year  are  shown  in  the  extensive  tables  on  subsequent 
pages,  and  it  is  a  noteworthy  fact  that  in  large  num- 
bers of  cases  the  high  points  of  the  year  were  made 
subsequent  to  May.  This  indicates  that  as  concerns 
many  special  stocks  the  upward  movement  was  re- 
sumed after  the  panic.  Nor  were  the  low  figures  of 
the  year  by  any  means  recorded  in  all  instances  during 
the  panic;  violent  though  the  break  was  during  said 
collapse,  it  was  not  sufficient  to  carry  prices  back  for 
every  stock  to  the  figures  from  which  the  upward 
movement  started  early  in  the  year.  Aggregate  stock 
sales  on  the  New  York  Stock  Exchange  for  the  twelve 
months  were  265,944,659  shares,  which  compares 
with  138,380,184  shares  in  1900,  176,421,135  shares  in 
1899, 112,699,957  shares  in  1898,  77,324,172  shares  in 
1897  and  54,654,096  in  1896.  Stock  Exchange  mem- 
berships advanced  from  about  $49,500  to  $80,000. 

Below  we  bring  together  some  general  statistics  for 
1901  and  1900,  affording  an  interesting  contrast  be- 
tween the  two  years.  The  data  for  1901  are  neces- 
sarily largely  estimates,  as  the  year  has  only  just 
closed.  The  same  table  is  incorporated  in  our  annual 
ft  Financial  Review,"  and  there  the  1901  figures  will 
appear  in  their  final  corrected  form. 

GENERAL  SUMMARY   FOR  TWO  YEARS. 


Coin  and  currency  in  U.  S.  Dec.  31.. 

Bank  clearings  in  United  States 

Business  f ailures $ 

Sales  at  N.  Y.  Stock  Ex  change, shares. 
Grain  and  flour  at  Prod.  Exoh'e.bush. 
Imports  of  merchandise  (11  mos.)..$ 
Exports  of  merchandise  (11  mos.)..$ 

Net  exports  of  gold  ;il  mos.) $ 

Gross  earnings  98  roads  (11  mos.)...$ 

Railroad  constructed miles. 

Wheat  raised bushels. 

Corn  raised bushels. 

Oats  raised bushels. 

Cotton  raised bales. 

Pig  iron  produced,  (tons  of  2,2  10  Lbs.) 
Steel  rails, Bessemer(tons  of  'J, 2-40  lbs) 
Anthracite  coal... (tons  of  2,240  lbs.) 

Petroleum  (runs)  production bbls. 

Immigration  luto  U.  S... No. 

Pub.landsales(yT.end'ffJune30)  acres 


1901. 


b  2,543.597,491 

118.525,834.548 

113,092,371 

t;:>,!>44,659 

869.51C.075 

800,426,231 

1,328,18  1,181 

2,700,637 

708,250,849 

est.  4,750 

ett.  700,000,000 

1,360,000.000 

660,000,000 

U> 

est.  15,750.000 

ts    3,600,000 

est  53,000,000 

(88.900.000 

a  441,725 

10.797,7*3 


19C0. 


2,449.021,001 

86.20S68S.683 

138,495,673 

138,380.184 

1,095,532,330 

760,452,507 

1,332.0:.   ,242 

e  9,638 

640,797,770 

4,157 

1,229,505 

2,105,102,516 

609,125,989 

10,425,141 

13.7S:> 

. 
45. 107, ISO 

J35.tS;> 

1,126 
9     ■   ,318 


t  The .e  are  the  ol<i  Pipe  Line  runs j  the  Buckeye  runs  were  18,6 
000  lu  19  a  aud  18.229.970  bbls.  In  18-00,       '  Estimated.       a  i\>r  ten 
mouths  ouly.    b  These  figures  are  for  Ihv    I         Net  imports. 

JANUARY.  —  Current  EumU.  -The  great  speoulattoa 
which  distinguished  the  olosing  weeks  of  1900,  as  the  result 
of  the  defeat  of  Bryanism,  attained  still  furt  her  developnie 
The  purchase  by  \ii  J.  c.  Morgan  of  the  Central  Railroad 
of  New  Jersey  in  the  interest  of  the  Reading  Companj  piv\ed 
an  additional  stimulating  agenoy,  Tins,  following  so  quioklj 
upon  the  purchase  of  the  Pennsylvania  Coal  Company,  «  » 
accepted  us  meaning  the  oompfete  harmonising  of  the  an- 


January    I,   11102.  | 


THE    CHRONICLE. 


thxaoite  ooal  Interests,  and  also  regarded  as  a  prelude  toother 
combinations  in  the  railroad  and  Industrial  world,  a  memor- 
able event  during  the  month  was  the  death  of  Queen  Victoria, 

on  the  22d,  after  an  illness  of  only  ;i  few  days.  The  Queen 
bad  reigned  so  loug  (over  sixty-three  years)  and  was  so  nni 
versully  respected,  her  death  evoked  expressions  of  regret 
and  sorrow  which  have  had  few,  if  any,  parallels  in  the  his- 
tory of  nations.  Our  Stock  Exchange,  Produoe  Kxohango, 
Cotton  Exchange,  the  leading  Southern  Exchanges,  the  Ohl 
cago  Board  of  Trade  and  the  Pbiladel|)hiaand  Boston  Slock 
Exchanges,  besides  many  others,  were  olosed  on  the  day  of 
the  funeral  (Feb.  2),  and  other  unusual  tributes  were  paid  to 
her  memory.  She  was  succeeded  by  the  Prince  of  Wales,  who 
took  the  title  of  Edward  the  Seventh.  A  c«rner  in  the  Jan- 
uary option  for  cotton  on  the  New  York  Cotton  Exchange 
carried  the  price  of  this  option  in  one  hour  on  the  28th  up 
from  1030  cents  to  12*75  cents.  Spot  cotton  (middling  up- 
land) advanced  to  12  cents(from  10;>g  cents  on  the  26th),  but 
on  Jan.  31  dropped  to  11  cents  and  on  Feb.  1  to  10  cents.  These 
fluctuations  further  unsettled  the  dry  goods  trade,  though  a 

fiurchase  of  150,000  pieces  of  print  cloth  at  Fall  River  at  the 
ull  price  of  d%  cents  per  yard  was  reported.  Sharp  declines 
occurred  abroad  in  metal  prices;  in  this  country  the  price  of 
billets  was  advanced  from  $19  75  to  $22.  For  the  first  time 
in  the  history  of  the  tea  trade  dealings  in  tea  for  future  de- 
livery were  begun  on  Jan.  21— at  the  New  York  Coffee  Ex- 
change. In  the  U.  S.  Senate  the  Committee  on  Finance  on 
the  24th  reported  a  substitute  for  the  War  Revenue  Reduc- 
tion bill  which  had  passed  the  House  of  Representatives  the 
previous  month.  Following  the  suspension  of  the  London  & 
Globe  Finance  Corporation,  Ltd.,  on  Dec.  29,  the  Bank  of 
England  on  the  3d  advanced  its  discount  rate  from  4  to  5  per 
cent;  later  the  monetary  tension  in  London  relaxed.  The 
federation  of  the  Australian  colonies  became  effective  Jan.  1, 
inaugurating  a  new  united  commonwealth.  It  was  announced 
that  the  India  Government  had  accepted  the  Indian  Cur- 
rency Committee's  proposal  of  1898,  providing  that  the  profit 
on  the  coinage  of  rupees  be  kept  in  gold  as  a  special  reserve, 
entirely  separate  from  the  paper  currency  reserve  or  ordinary 
treasury  balances.  The  order  became  effective  in  April.  A 
portion  of  a  40,000,000  marks  3  per  cent  loan  of  the  Kingdom 
of  Saxony  was  placed|here — see  Chronicle  of  Jan.  26,  p.  163. 

Railroad  Events  and  stock  Exchange  Matters.—  Speculation 
on  the  Stock  Exchange  attained  extraordinary  proportions, 
eclipsing  all  previous  records.    The  stock  sales  reached  30,- 
285,055  shares,  being  the  largest  total  up  to  that  time  of  any 
month  of  any  year,  and  comparing  with  24,251,983  shares  in 
Jan.,  1899.  the  previous  maximum.  The  movement  culmi- 
nated, however,  for  the  time  being  in  these  extraordinary 
transactions.  The  climax  may  be  said  to  have  come  soon  after 
the  announcement  of  the  purchase  of  the  Central  of  New  Jer 
sey  by  Mr.  J.  P.  Morgan.     At  the  beginning  of  the  month  ru- 
mors of  all  sorts  of  combinations  among  the  railroads  were 
afloat.  In  particular  it  was  very  positively  stated  that  the  Gt. 
Northern,  the  Northern  Pacific  and  the  Chicago  Milwaukee 
&  St.  Paul  were  about  to  be  united.     On  Friday  the  4th  Mil- 
waukee &  st.  Paul  common  stock  suddenly  moved  up  from 
145  to  158%  (the  next  day  it  advanced  to  162),  and  dealings 
in  all  the  active  properties  were  on  an  enormous  scale.    On 
Saturday  the  5th  the  announcement  came  that  Mr.  Morgan 
had  bought  the  Central  of  New  Jersey  (the  price  it  subse- 
quently appeared  was  160)  and  turned  it  over  to  the  Reading. 
Speculation  then  ran  wild  and  the  fluctuations  were  exceed- 
ingly wide.    The  sales  for  the  two  hours  (Saturday  being  a 
half  holiday)  aggregated  1,152,793  shares,  a  total  never  ap- 
proached on  any  previous  Saturday  half  day.    The  following 
Monday,  the  7th,  the  recorded  transactions  passed  the  two- 
million  mark,  reaching  2,127,503  shares.    After  the  9th  the 
sales  frequently  dropped  below  a  million  shares  a  day.  Prices 
at  the  same  time  sharply  reacted.     From  162  on  the  5th  Mil- 
waukee &  St.  Paul  common  by  the  21st  got  down  to  142%; 
the  close  on  the  Slat  was  at  151%.    Special  stocks,  however, 
pursued  an  independent  course.  Delaware  &  Hudson,  on  an 
increase  in  the  dividend  from  5  p.  c.  per  annum  to  7  p.  c,  rose 
from  126%  on  the  3d  to  162^"  on  the  12th.    The  reaction  in 
the  general  market   followed  in  part  because  of  the  great 
weakness  of  the  iron  and  steel  shares,  which  were  adversely 
affected  by  the  announcement  that  the  Carnegie  Company 
intended  to  erect  a  plant  for  the  manufacture  of  merchant 
pipe,  (one  of  the  products  of  the  National  Tube  Company) 
and  otherwise  enter  into  active  competition  with  the  steel 
concerns.     National  Tube  common  sold  down  to  58V**  on  the 
14th,  against  70  on  the  2d.     Federal  Steel  com.  fell  from  59 
on  the  2d  to  11  on  the  29th,  and  American  Steel  &  Wire  com. 
from  47%  on  the  2d  to  38  on  the  21st.  Some  recovery  ensued 
When  it,  appeared  that  negotiations  were  pending  for  avert- 
ing the  threatened  trouble.     The  latter  part  of  the  month 
th';  tone  was  again  strong,  influenced  by  an  active  specula- 
tion at  higher  prices  In  the  Gould  shares  and  other  .South- 
western properties     Missouri  Paoifio,  St.  Louis  Southwestern, 
Missouri  Kansas  te  Texas,  the  Wabashes,  etc.  Mobile  &  Ohio 
■took  advanced  from  it  .Jan.  21  to  99%  Jan,  81;  on  the  latter 
date  the  Southern  Railway  issued  a  circular  giving  the  terms 
■  ' •< "I  Upon  for  taking  over  the  road.   Louisville  &  Nashville 
Increased  its  semi-annual  dividend  from  2  p.  c.  to  2^  p,  c. 
Sav.  Fla.  &  Western  paid  4,  against  \%  in   Jan..  1900.     The 
Pere  Marquette  began  dividends  on  Its  preferred  shares,  de- 
claring 4  p.  O.     The  New    York    Philadelphia  &    Norfolk  an- 
nounced its  first  dividend,  namely  2  p.  o.     The  annual  pay- 
nent  on  Texas  Central  preferred  stock  was  Inoreased  to  S 
p.  0,    Th«  Buff.  Rooh.  <v,  Pittsburg  began  on  Its  com,  stock, 


declaring  2  p.  c.      Now  York  ('hie.  <te   St.    Loin  ion   Itf 

second  pref.  share:;,  declaring  2  p,  0.  The  Quarterly  dividend 

on  Pressed  Steel  com.  was  reduced  lo  the  I1.1  ;i:i  of  4  p.  c.  per 

annum,  against  6  In  1900.  The  dividend  on  Tenn.Coal  iron& 

RR.  com.  was  passed.    Action  on  I  he  American  Steel  <Sc  Wire 

com.  dividend  was  deferred  until  March.  The  United  Btal 
Rubber  Co.  reduced  the  quarterly  dividend  on  Its  pref.  stock 
from  0  p.  0.  to  l  p.  <;.     Morgan- 1 )rexei  Interests  acquired 

an  additional  block  of  Lehigh  Valley  stock.  I'.urling- 
ton  &  Quincy  offered  10  p.  o.  of  new  stock  (about  110,000,000) 
at  par  to  shareholders  of  record  Feb.  7- see  CHRONICLE  Jan. 
19,  p.  136.  The  Erio  RR.  Co.  announced  the  issue  of  $32,- 
000,000  4  p.  o.  collateral  trust  bonds  and  $5,000,000  of  new 
first  preferred  stock  to  finance  tho  Pennsylvania  Coal  pur- 
ohase,  etc.,  $4,000,000  more  bonds  being  held  in  reserve  for 
improvements.  The  American  Smelting  &  Refining  Co.  ar 
ranged  to  increase  its  stock  from  $65,000,000  to  $100,000,000 
in  order  to  purchase  the  business  of  M.  Guggenheimcr  & 
Sons.  The  stock  of  the  North  American  Co.  was  reduced 
from  $40,000,000  to  $12,000,000  by  a  proportionate  reduction 
of  the  share  holdings.  The  Reading  Company  arranged  to 
issue  $23,000,000  collateral  trust  4s  (part  of  a  total  issue  of 
$45,000,000)  to  provide  in  part  for  the  cost  of  the  purchase  of 
Central  New  Jersey  shares;  the  bonds  were  offered  for  salo 
the  next  month  by  J.  P.  Morgan  &  Co. 

The  Monty  Market  —Growing  ease  characterized  the  money 
market  during  January,  notwithstanding  the  gold  outflow 
to  Europe.  Currency  came  back  from  the  interior  in  large 
volume,  besides  which  cash  in  Sub-Treasuries  was  reduced 
$6,713,781  during  the  month.  The  money  holdings  of  the 
Clearing  House  banks  rose  from  $225,073,200  Dec.  29, 1900,  to 
$267,3 '8,200  Feb.  2, 1901:  the  surplus  reserve  inoreased  from 
$11,525,900  Dec.  29  to  $30,799,450  Jan.  26,  but  fell  the  next 
week  (owing  to  a  great  expansion  in  the  deposits)  to  $24,- 
838,825.  Loans  increased  in  the  five  weeks  from  $796,457,200 
to  $871,808,200,  and  deposits  from  $854,189,200  to  $969,917,500. 
This  striking  expansion  was  ascribed  to  the  activity  of  Stock 
Exchange  speculation,  and  to  the  financing  of  a  number  of 
very  large  undertakings,  among  them  the  Pennsylvania  Coal 
deal,  the  Central  of  New  Jersey  deal,  together  with  prepa- 
rations for  the  transfer  to  new  parties  of  the  control  of  the 
Southern  Pacific,  this  latter  purchase  being  announced  on 
Friday,  Feb.  1.  Money  rates  steadily  declined.  On  call  at 
the  Stock  Exchange  the  rate  touched  6  per  cent  the,  first  two 
days  of  the  month,  incident  to  the  large  1st  of  January  pay- 
ments, but  thereafter  the  highest  figure  was  5,  and  by  Jan. 
31  the  quotation  was  l%(a2.  At  banks  call  loans  at  the  close 
were  obtainable  at  2  per  cent,  while  time  loans  were  3  for 
thirty  to  sixty  days,  3@3J£  for  ninety  days  to  five  months 
and  31^  for  six  months.  For  commercial  paper  the  prices 
Jan.  3i  were  3@3%  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 3%@4  for  prime  four  to  six  months  single  names 
and  5  for  good  single  names. 

Foreign  Exchang-,  Silver,  cfcc— Foreign  exchange  advanced 
throughout  the  month,  and  with  money  easy  here  and  in 
active  demand  in  London  an  outflow  of  gold  to  Europe  oc- 
curred. The  Bank  of  England,  after  having  avoided  an  ad- 
vance in  its  discount  rate  in  December,  was  obliged  on  the 
3d  to  advance  its  minimum  from  4  to  5  per  cent,  being  the 
first  change  since  the  previous  July.  The  monetary  tension 
arising  out  of  the  suspension  Dec.  29  of  the  London  &  Globe 
Finance  Corporation,  Ltd.,  seems  to  have  been  the  main  oc- 
casion for  this  step.  In  the  open  market  London  discounts 
of  sixty  to  ninety  day  bank  bills  were  i%  per  cent,  but  sub- 
sequently there  was  a  decline  to  4(34}^.  The  Bank  of  Eng- 
land gained  heavily  in  bullion  during  the  month,  gold  com- 
ing back  in  large  amounts  from  internal  circulation.  There 
was  scarcely  any  recession  in  exchange,  and  Jan.  31  rates 
on  actual  business  for  sixty-day  bills  were  4  84J^@4  84^, 


against  4  81%@4  81%  Dec.  31;  for  sight  4  88®4  88J4,  against 
4  85^@4  85%,  and  for  cable  transfers  4  88%@4  89,  against 
4  86(ic4  86J4.  The  first  shipment  of  gold  was  made  on  Thurs- 
day the  17th  and  further  amounts  went  on  the  24th  and  the 
31st;  altogether  $8,095,8^9  was  sent  from  New  York,  all  to 
Paris.  At  the  Continental  centres  easier  monetary  condi- 
tions developed,  and  discounts  of  bank  bills  at  Berlin  and 
Frankfort  dropped  to  3^(33%,  against  Q4@4%  Dec.  81.  At 
Paris  the  rate  Jan.  31  was  2^@3  and  at  London,  as  already 
stated,  it  was  4(o>4^.  In  silver  there  was  a  sharp  decline. 
From  29  9-1 6d.  Dec.  31  the  price  in  London  dropped  to  27%d. 
Jan.  30,  notwithstanding  steady  purchases  by  the  India 
Government.    The  close  Jan.  31  was  at  27  15-16d. 

FEBRUARY.— Current  Events.— In  this  month  for  the 
first  time  the  deposits  of  the  New  York  Clearing  House  banks 
reached  a  thousand  million  dollars,  the  statement  for  Feb- 
ruary 16  recording  a  total  of  $1,011,329,000.  For  the  first 
time  also  in  the  country's  history  a  thousand-million-dollar 
corporation  was  floated.  The  two,  though  not  related 
events,  were  indications  of  the  financial  strength  as  well  as 
the  industrial  progress  and  development  of  the  United 
States.  Tho  new  company  was  the  work  of  Mr.  J.  P.  Mor- 
gan. To  avert  destructive  competition  in  the  iron  and  steel 
trades  Mr.  Morgan's  house  undertook  to  unite  under  a 
single  control  the  leading  iron  and  steel  companies  in  the 
country.  The  United  States  Steel  Corporation  was  organ- 
ized with  an  original  anthorixed  capital  of  1,154  million  dol- 
lars (428  millions  common  stock,  425  millions  preferred  and 
804  million  bonds),  but  its  scope  was  further  enlarged  tho 
next  month.  The  new  company  absorbed  the  Carnegie 
Company  (the  whole  of  I  he  .'!(»1  millions  of  bonds  being  used 
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.11  a  i lit-  bonds  ut  that  >•  inpan  i 

d  Steel  Company,  the  National  ruce  Cora 
paay,  the  8      i   a  Wire  Company,  the  National 

i '.  mpany,  the     i  ii | ..in y ,  the 

I    tloop  Company    and   the   a.merican  bheet 
j.    The  liet  was  increased  bj    two  other  In 
tt  month,     l'lic   undertaking   involvi 
|  ■'      in  the  raUro  id  world, 

too,   n  further  uni  float  kuuvof  large  interests   oo 

our  red.     rhe  most  notable  of  thi  the  announcement 

the   1st   of  iiu*   iiiniitli   thai    Quion   Pacific  pining  had 
mtrol  of  the  Souther u  Paoiflc    The  iron  trade  oon 
tinued  buoyant,    The  ootton  goods  trade  remained  unsatis 
i  meeting  of  the  Southern  Cotton  Spinners' 
it u>ii  at  Charlotte,  N,  C,  on  the  itith,  it  was  roted  to 
luotion  of  ootton  yarn  >ur  months  be 

ginning  alaroh  t.     II.  prinl  olothsat   Fall  River 

d  down  from  8^   to    I  oente.    Middling  upland 
ootton  In  N-'w  York  n  ats  Feb  98,  against    10   Feb. 

1.  Tin-  United  States  Senate  on  the  Oth  passed  with  tome 
amendments  the  War  Revenue  Reduction  l>iii  reported  by 
the  Finanoe  Committee;  mi  the  88th  both  Houses  of  I 
gress  adopted  the  oonferenoe  report  on  the  measure.  The 
authorities  at  Washington  having  under  the  Dingley  Tariff 
Art  piait-il  countervailing  duties  upon  a  cargo  of  beet 
sugar  coming  from  Ru-sia  to  offset  supposed  bounties 
mted  to  sugar  produoers  in  tli.it  country,  tin-  Russian 
Qovernment  directed  that,  beginning  March  l,  tin?  tariff 
duty  upon  a  long  list  of  manufactured  articles  exported 
from  ttie  United  states  be  increased  ;>0  per  cent.  Congress 
passed  a  hill  providing  for  the  Louisiana  Purchase  Exposi 
tion  at  St.  Louis  in  1903,  and  making  an  appropriation  of 
$5,000,000  for  the  same.  The  Pacific  .Mail  steam  r  City  of 
Rio  de  Janeiro  ran  on  a  hidden  rock  during  a  dense  fog 
while  entering  the  (Jolden  Gate  on  the  morning  of  Feb.  22, 
resulting  in  the  loss  of  the  s  earner  and  of  considerably 
over  a  hundred   lives.     Messrs.    Knauth,    Nachod   &  Kiihne 

{)laced  $',000,000  4  per  cent  bonds  of  the  Republic  of  Switzer- 
and  (part  of  an  issue  of  $1">, 000,000)  in  this  country. 

Railroad  Events  and  Stock  Exchange  M  tt<-ra — The  pro- 
jected combination  of  the  iron  and  steel  properties  was  the 
most  potent  influence  on  the  Stock  Exchange  during  Feb- 
ruary. Early  in  the  month,  when  it  appeared  that  the  ob- 
stacles to  such  a  combination  had  been  overcome,  great  ac 
tivity  and  buoyancy  developed.  Later  the  market  halted 
and  often  dispayed  weakness,  awaiting  details  of  the 
scheme,  since  in  the  case  of  the  companies  to  be  absorbed 
so  much  depended  upon  the  terms  upon  which  the  shares 
were  to  be  exchanged.  It  was  not  until  the  26th  that  these 
terms  became  known.  The  figures  in  many  instances  varied 
greatly  from  current  estimates,  making  a  readjustment  of 
Stock  Exchange  values  of  the  various  companies  necessary. 
Some  wide  and  erratic  fluctuations  resulted  as  a  conse- 
quence, and  the  month  closed  with  the  iron  and  steel 
stocks  showing  considerable  declines.  Federal  Steel  com- 
mon closed  at  ^3  Feb.  28,  after  having  sold  at  55^  Feb.  7, 
and  opened  44*£  Feb.  1;  American  Steel  &  Wire  common 
dosed  at  38J£  Feb.  28,  after  having  sold  at  58J^  Feb.  11 
and  opened  at  443g  Feb.  1;  and  National  Tube  "common 
closed  at  5 1 \i,  after  having  sold  at  70}£  Feb.  6  and  opened  at 
30  Feb.  1.  The  course  of  railroad  stocks  was  much  the 
same,  though  the  fluctuations  were  not  so  wide,  and  many 
stocks  moved  in  independent  paths,  establishing  further 
marked  advauces.  Delaware  &  Hudson,  after  a  decline  to 
151,  rose  to  174%  on  the  18th  on  unfounded  rumors  of  a 
lease  to  New  York  Central.  General  Electric  advanced  from 
190*£  Feb.  1  to  218  Feb.  20.  The  share  sales  for  the  month 
reached  21,902. 822  shares.  As  stated  above,  the  Union  Pa- 
cific RR.  acquired  control  (buying  between  70  and  80  mil- 
lions stock)  of  the  Southern  Pacific;  an  issue  of  100  mil- 
lions convertible  4s  was  created  to  pay  for  this  and  other 
purchases  and  to  be  offered  to  Union  Pacific  stockholders 
at  par.  1  he  bonds  w-  re  listed  the  latter  part  of 
May.  E.  H.  Harriman  purchased  the  large  German  holdings 
of  Chicago  Terminal  Transfer  RR.  stock,  placing  him  and  hts 
associates  in  control.  The  organization  of  the  Railroad  Se- 
curities Company  by  parties  identified  with  the  Chicago  & 
Alton,  Union  Pacific,  Kansas  City  Southern,  etc.,  was  also 
announced;  the  new  company  had  at  that  time  bought  88,- 
000,000  Illinois  Central  stock,  and  was  to  make  other  pur- 
chases of  high-class  shares.  Missouri  Pacific  Jinteie-ts  ac 
quired  considerable  Denver  &  Rio  Grande  stock,  and  George 
J  Gould  entered  the  directory  of  the  company.  An  attempt 
was  made  in  the  courts  to  enjoin  the  carrying  out  by  the 
Erie  RR  of  the  purchase  of  the  Pennsylvania  Coal  Company, 
but  failed.  The  semi-annual  dividend  on  Reading  1st  pref. 
was  increased  from  1)4  to  2  per  cent,  that  on  St.  Louts  & 
San  Francisco  2d  pref.  from  1  to  m,  while  the  Kansas  (  ity 
Fort  Scott  &  Gulf  declared  4  on  common,  being  the  first 
dl\  idend  since  1891.  The  Baltimore  &  Ouio  RR.  offered  to 
its  shareholders  at  par  $15,000,000  of  4  per  cent  convertible 
debentures,  issued  for  co  istruction  and  improvements.  In 
pursuance  of  an  arbitration  the  holdings  of  Thomas  F.  Ryan 
in  the  constituent  properties  of  the  Seaboard  Air  Line  sys- 
tem were  transferred  to  Pres  dent  John  Skelton  Williams, 
thus  ending  litigation  with  regard  to  the  consolidation.  \ 
controlling  interest  in  the  Kansas  City  Fort  Scott  &  Mem 
phis  and  the  Kansas  City  Memphis  &  Birmingham  was  sold 
to  parties  identified  with  the  St.  Louis  &  San  Franoisoo. 
is  The  Monnj  Market.— Surplus  reserve  of  the  New  York 
Clearing   House   banks  sharply   declined,  mainly  owing  to 


the  growth  in  deposits,  whloh  Feb  18  1  the  1,000  mil- 
lion iu.uk.    .mi  I     M.u.l,    9    were    $1,019,514,000.     The    money 

holdings  fluotuated  considerably,  but    Harob    I  were  $887, ■ 

B00,  a     linst$867,81       00  Feb.  8,     Surplus    reserves    were 

i  sb,  8,  $18,858,460  Feb.  1(5  ami  $14,801,100  March 

["here  was  a  furthei  large  Inorease  in  loans,  these   being 

1,309,400  Maroh  3,  against  $871,808,800  Feb.  8.    Noim- 

portant  change  In   money   rates  ooourred,    On  oall  at  the 

s    Exohangi    ral       Feb.  88  were  ]'..<•.',  and  banki  and 

i   companies  quoted  S  p.  a  ;  on  time  rates  were  ;t  p.  o. 

.   Ixtj    days  to  lour  months  and   8^  for   five   to  six 

months.    Commercial    paper    was   ;i:i,    at    the    dose    for 

double  iiaiu  .-'I1 1  for  prime  and  l*^@5  for  good  single 

names. 

Fdrttgn  Exchange,  Silver,  Etc  —Foreign  exchange  was 
decidedly  irregular,  but  with  the  tendency  of  prices  down- 
war  I  under  lower  discounts  in  London;  the  Hank  of  Eng- 
land reduced  its  minimum  from  S  to  l'.^  on  the  7tb  and  to  i 
on  the  81st.  its  bullion  holdings  were  further  largely  In 
used.  The  Bank  of  Germany  reduoed  from  5  to  I'.'.nthe 
26th  and  the  Hank  of  Austro  Hungary  from    I1  ,  to  f  on  the 

2t>th.  There  weie  no  more  exports  of  gold  to  Europe.  Ster 
ling  further  advanced  early  in  the  month,  and  Feb.  I  rates 
were  I  :s|  v„  I  85  for  sixty-day  bills,  4  Ms'  ,.,<  I  xs'  ,  for  sight 
and  I  Mid, (■  I  S',» '  ,  for  cable  transfers.  After  that  "there  were 
successive  ups  and  downs  at  short  intervals.  The  low  point 
was  reached  on  the  l8thand  again  on  the  80th,  when  the 
figures  were  respectively  4  83%@4  84,  4  87@4  87^  tnd  I  . 
@4  88  for  the  three  classes  of  bills.  The  close  on  the  B8tB 
was  at  one-half  cent  advance  from  these  ligures.  Open 
market  discounts  in  London  declined  to  8  per  cent, 

but  recovered  to  8%@8,%.  At  Paris  there  was  a  decline  to 
2*4@2%  and  recovery  to  2:t; ..■■".  while  at  Berlin  and 
Frankfort  the  rate   advanced   to    >  Some   recovery 

ooourred  in  silver,  and  the  price  closed  at  23  3-16J.  Feb.  28, 
agaiLst  27  15-10d.  Jan.  81. 

MARCH.— Current  Events.— Mr.  J.  P.  Morgan's  efforts  to 
establish  the  United  States  Steel  Corporation  met 
a  degree  of  success  rarely  attained  in  undertakings  of 
large  magnitude.  On  the  20th,  whe  i  the  time  for  the  de- 
posit of  the  shares  of  the  constituent  companies  expired, 
the  smallest  percentage  of  deposits  in  any  case  was  92,  run- 
ning'from  that  up  to  99.  An  extension  of  time  having  been 
granted  up  to  and  including  April  1,  the  lowest  percentage 
then  was  96%.  Arrangements  were  also  made  to  take  in 
the  American  Bridge  Co.  and  the  Lake  Superior  Consolidated 
Mines  Co.  The  authorized  stock  of  the  U.  S.  Steel  Corpora- 
tion was  increased  from  $425,000,000  com.  and  $425,000,000 
pref.  to  $550,000,000  of  each  class,  or  1,100  millions  together, 
the  bond  issue  remaining  at  $304,000,000.  President  McKinley 
was  on  the  4th  inaugurated  for  another  term  of  four  years", 
and  re-appointed  all  the  members  of  his  old  Cabinet,  but 
Attorney-General  John  W.  Griggs  retained  his  office  only 
temporarily,  and  was  succeeded  on  the  5th  of  April  by  Phi- 
lander Chase  Knox.  The  War  Revenue  Reduction  Bill 
(estimated  to  reduce  Government  revenues  about  40  million 
dollars)  became  a  law  with  the  President's  approval  on  the 
2  I.  Except  in  minor  particulars  its  provisions  did  not  go 
into  effect  until  July  1.  Government  revenues  largely  ex- 
ceeded disbursements,  and  cash  in  sub-treasuries  increased 
$13,833,035  in  March  on  top  of  $7,838,140  increase  in  Febru- 
ary. Abroad  there  were  a  number  of  disturbing  affairs. 
Expectations  of  the  early  close  of  the  South  African  war 
were  disappointed  owing  to  the  failure  of  the  Boer  General 
Botha  to  accept  the  terms  of  surrender  offered  by  Lord 
Kitchener;  much  anxiety  was  also  occasioned  at  one  time  in 
European  political  circles  by  a  threatened  collision  between 
the  Russian  and  English  troops  at  Tien-Tsin  in  China,  be- 
cause of  a  dispute  concerning  a  piece  of  land;  news  came  on 
the  21st  that  the  trouble  had  been  smoothed  over  through 
diplomatic  channels  by  the  joint  withdrawal  of  Englisti 
and  Russian  troops  from  the  disputed  territory.  Owing  to 
t  ese  events  the  English  financial  markets  were  very  much 
unsettled,  and  British  consols  declined  from  97  9-16  Feb.  88 
to  95ig  March  25,  closing  Saturday,  March  30,  at  95  9-16.  A 
highly  important  favorable  development  in  the  Philippine 
Islands  was  the  capture,  through  a  clever  piece  of  strategy, 
of  Aguinaldo,  the  leader  of  the  Filipino  insurgents,  by  Con. 
Funston  of  the  United  States  forces.  The  ootton  goods 
trade  continued  unsatisfactory.  The  price  of  middling  up- 
land cotton  in  New  York  declined  from  9L4  cents  Feb.  28  to 
8  1-16  cents  March  27,  closing  March  80  at  8  3-16.  Print 
cloths  were  reduced  from  3  cents  to  8Jg;  the  Fall  River  mills 
agreed  to  curtail  production.  The  iron  a  d  steel  trades  re- 
mained buoyant,  with  further  sharp  advances  in  prices. 
Some  talk  of  another  strike  in  the  anthracite  regions  was 
heard,  as  the  six  months  for  which  the  10  p.  0  advance  in 
wages  had  been  made  the  previous  October  was  to  expire 
in  April,  but  all  likelihood  of  trouble  was  avoided  by  the 
action  of  the  companies  in  announcing,  one  alter  another, 
that  the  advance  In  wages  would  be  continued  for  a  year 
from  April  I;  the  officials  of  the  United  Mine  Workers  came 
to  New  York  threatening  a  strike   anvwav    unless    their  or 

ganiiation  was  reoognised,  but  finally  were  obliged  to  drop 
(heir  demand.  Notwithstanding  the  contiuuau, v  ^(  the 
South  African  war.  I  he  newscame  that  permission  hadbeen 

given  to  resume  gold  mining  operations  (which  had  be— 
suspended  since  the  outbreak  of  the  war)  at  some  of  the 
mines  at  Johannesburg)  Amendments  were  incorporated  u< 
the  Army  Appropriation  Bill  conferring  upon  the  President 
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certain  wide  but  needful  powers  in  commotion  with  the  gov- 
ernment of  the  Philippines,  and  also  specifying  the  desires 
of  the  United  States  as  to  tliis  OOUntry's  future  relations 
witli  Cuba.  The  British  Government  refused  to  aooept  the 
Senate  amendments  to  the  Hay-Paunoefote  t reaty,  and  that 
particular  treaty  tailed;  another  was  agreed  on  later.  Presi 
dent  McKinloy  issued  an  executive  order  abolishing  the 
Cuban  export  duty  on  tobacco  from  April  I.  Lazard, 
Speyer-Elhsen  of  Frankfort,  Germany,  took  a  8j  (  [>.  o.  mu- 
nicipal Loan  of  Frankfort  for  15,000,000  marks  (about  $3.- 
750,000)  for  re-sale  in  the  United  States  through  Speyer  & 
Co.  of  this  city.  F  J.  Lisman  &  Co.  offered  ${,700,000  (part 
of  an  issue  of  $12,501*, 000)  of  city  of  Dresden,  t-axony,  I  p.  o. 
bonds.  New  laws  enlarging  the  investment  field  of  the 
savings  banks  were  passed  in  this  and  the  following  month 
in  New  Hampshire,  New  York,  New  Jersey  and  Connecti- 
cut. (See  Chronicle  April  20,  page  752,  and  May  4,  page 
850.)  Bills  taxing  trust  companies  1  p.  c.  annually  on  their 
capital,  surplus  and  undivided  profits,  imposing  a  tax  of  1 
p.  c.  on  the  gross  amount  of  premiums  received  by  insurance 
companies  on  business  clone  within  the  Hate,  and  1  p.  c.  on 
the  par  value  of  the  surplus  and  undivided  earnings  of  sav- 
ings banks,  were  signed  by  Governor  Odell  at  Albany.  These 
were  fo  lowed  in  April  by  a  bill  taxing  bank  shares  1  p.  c. 
upon  capital,  surplus  and  undivided  profits,  completely 
changing  the  old  method  of  taxing  these  shares.  (See  CHRON- 
ICLE May  4,  1901,  page  851.) 

Rauroad  Events  and  Stock  Exchange  Matters.— The  specu- 
lation for  higher  prices  was  resumed  with  increased  vigor, 
and  marvelous  further  advances  were  recorded  all  through 
the  list.  The  great  success  attending  the  formation  of  the 
United  States  Steel  Corporation  gave  added  impulse  to  the 
upward  movement.  The  speculative  atmosphere  was  filled 
with  rumors  and  reports  of  deals  and  new  combinations. 
Burlington  &  Quincy  was  most  conspicuous  in  this  respect, 
its  absorption  by  the  Great  Northern  Railway  and  the 
Northern  Pacific  being  foreshadowed.  In  Delaware  &  Hud- 
son the  old  story  of  a  contemplated  lease  by  New  York  Cen 
tral  was  revived.  Aside,  however,  from  mere  rumors, 
actual  developments  were  important.  The  Denver  &  Rio 
Grande  arranged  to  absorb  the  Rio  Grande  Western  and  to 
issue  new  stock  for  the  purpose;  Pennsylvania  Railroad 
shareholders  authorized  100  millions  new  stock  and  51)  mil 
lions  was  at  once  offered  to  stockholders  at.  120;  the  Great 
Northern  Railway  offered  25  millions  new  stock  to  its  share- 
holders at  par,  but  with  20  per  cent  credited  on  the  same; 
Milwaukee  &  St.  Paul  allotted  $8,822,520  new  stock  at  par. 
The  latter  company  also  raised  its  common  stock  dividend 
from  5  per  annum  to  6;  the  dividend  on  Southern  Railway 
preferred  was  likewise  increased.  As  illustrating  the  re- 
markable advances  which  occurred  (taking  the  extreme 
high  and  low  points  for  the  month),  Burlington  &  Quincy 
rose  from  14334  to  176J£,  Rock  Island  from  122^  to  136, 
North  West,  common  from  172  to  184^,  Delaware  &  Hudson 
from  162  to  174%,  Lackawanna  from  192  to  220,  Missouri 
Pacific  from  87  to  103^,  Erie  common  from  27i£to37i8, 
Reading  2d  preferred  from  40  to  51%,  Denver  &  Rio  Grande 
common  from  2>1%  to  493/£  and  Nickel  Plate  common  from 
19%  to  oH%.  The  Steel  stocks  and  industrial  shares  also 
sharply  advanced.  The  sales  for  the  month  reached  27, 
060.968  shares.  The  U.  S.  Steel  stocks  (when  issued)  deal- 
ings began  on  the  curb  on  the  26th  of  the  previous  moijth 
(the  opening  sale  being  at  38  for  common  and  81  for  pre- 
ferred); on  March  28  ihev  were  admitted  to  the  unlisted  de- 
partment of  the  Stock  Exchange,  the  range  for  the  rest  of 
the  mon'h  being  42%  to  46%  for  common  and  92%  to  96% 
for  preferred.  The  shares  were  admitted  to  the  regular  list 
on  the  4th  of  the  next  month  (April).  Bituminous  coal  rates 
to  tidewater  were  increased  10  cents  per  ton,  beginning 
April  1.  Clinton  L.  Rossiter  retired  as  President  of  the 
Brooklyn  Rapid  Transit  Co.  American  Smelting  &  Refin- 
ing stocks  were  adversely  affected  by  a  decision  enjoining 
the  issue  of  stock  for  the  absorption  of  the  property  of  M. 
Guggenheim's  Sons;  the  consolidation  was  effected  early 
the  next  month  by  agreement  between  the  contending  par- 
ties, thus  restoring  good  relations  with  standard  Oil  inter- 
ests. The  Mexican  National  Construction  Company's  hold 
ings  ia  the  Mexican  National  RR.  were  sold  to  Speyer  &  Co. 
of  this  city.  Control  of  the  Mexican  Central  passed  to  the 
H.  Clay  Pierce  syndicate  of  St.  Louis,  the  dominant  interest 
in  St.  Louis  &  San  Francisco. 

The  Money  Mirket. — Owing  chiefly  to  the  absorption  of 
money  by  the  U.  S.  Treasury,  money  holdings  of  the  Clear- 
ing House  banks  dropped  from  $367,029,600  March  2  to  $258,- 
941,800  March  80,  and  surplus  reserves  were  reduced  from 
$14,801,100   to   $7.870  500.     While   rates   advanced    slightly, 

rious  large  calls  for  money  were  effected  without  the  least 

derangement  of  the  market  At  the  beginning  of  the  month 
$20,000,000  was  paid  by  Union  Pacific  interests  on  account 
<A  the  southern  Pacific  purchase;  the  Pennsylvania  Railroad 

paid    o/cr    six    million    dollars  for  the  Long  Island  Railroad 

.■k  purchased  the  previous  year;  on  the  1 5th  the  Standard 
Oil  Co.  paid  a  20  percent  dividend  requiring  $20,000,000,  and 

on  the    25th    the    call    made    by. J.  |\  Morgan  &  Co.  on    the 

guaranty  syndicate  of  the  United  States  Steel  Corporation 
matured;  this. being  w/,   per  cent  on  $200,000,000  involved 

$25,000,000.      At  the  Stock  Exchange  call  money  did  not  gt  t 

above  '■',  per  cent,  the  range  the  last  week  being 2l4('i'.',.  Time 

loans  Closed  at  %\^  for  thirty  to  ninety  days    arid  '.i1/,  for  lour 

to  jx  month     Fractionally  higher  rates  were  charged  where 

the  CO  lateral     OODfiSted    entirely    or    largely    of    industrial 


siocks.    Commercial  paper  closed  at  3^(34  for  double  names 
and  \<n  I ! ',  for  prime  and  5  for  good 

Foreign  Exchange,  8ilv*r,  dbc     Exchange  was  variable  the 
first  few  days,  but  afti  r  that  sharply  advanced.    The  an 
tied  markets  abroad  (occasioned  by  i  he  disturbing  Influences 

above  noted  and  particularly   the    Tientsin  episode)  and    th< 

rise  in  prices  on    our  Mock  Exchange  were  apparently  the 

most  potent,  Influences.     Both  circumstance,  induced  Belling 

of  foreign-owned  American  securities,  and  the  resulting  di 
mand  lor  exchange  to  remit  in  payment  can  ed  sterling  to 
move  steadily  upward.    The  latter  part  of  the  month   the 
National  City  Bank  shipped  $245,818gold   toParis.    On 


lual  business  rates  March  I  opened    oil    one  <|iiaif<  r  ecnit, 
I  8404  M1','  for  sixty  day  bills.  4  Wl)4@i  87^    for   sight*! 


ac 

at 
ind 

I  mn>\  88' ,  for  cable  transfers.    The  close  was  at  4  84^<§  I 
4  88("  I  SH'..,  and  4  88%@4  80,  which  '..as  one  quarter  cent  be 
low  the  rates  on  the  28th,  the  highest  of   the  month.     Open 
market  discounts   in   Europe  advanced   on    the  disquieting 
political  events.     The  Uerman  money  market   was  also   af 
fected  by  the   pendency  of   the   German   Imperial  loan    for 
.".00,000,000  marks   v  Inch  was  offered  April  '.',;  the  close  was 
8%(fZ8%  at  London,  2%  at  Paris  and  4  at  Berlin,  the  latter 
having  at  one  time  been  4%.    Silver  was  weak  ar  d  declined 
from   28  3-lGd.  to  27  5  16d.,  the  orders  of  the  India  Govern- 
ment for  the  current  financial  year  having  been  completed. 

APRIL.— Current  Event*.— The  British  Government    is- 
sued £60,00^,000  new  consols,  and  a  large  part  was  taken   in 
this  country.     Only  £30,00  ,000  was  publicly    offered,  the 
other  half  having  been  placed  beforehand— £10,000,000  hav- 
ing been  taken  by  J.  S.  Morgan  &  Co.  of  London,  £11,000,000 
by  the  Rothschilds  and  £9,000,000  by  the  Bank  of   England. 
For  the  £30,000,000  publicly  offered,  Messrs.  J.  P.  Morgan  & 
Co  and  Baring,  Magoun  &  Co.  of  this  city,  Drexel  &  Co.  of 
Philadelphia  and  Kidder,  Peabody  &  Co.  of  Boston  were 
authorized  to  receive  subscriptions  to  forward  to  the  Bank 
of  England.    The  issue  price  was  94}^.     It  was  estimated 
that  the  subscriptions  in  this  country  and  from  persons  here 
who  applied  direct  to  London  aggregated  $150,000,000.    The 
allotments  were  35  p.  c.  on  applications  forwarded  by  the 
American  banking  houses  above,  but  only  a  little  over  13  p. 
c.  on  British  home  subscriptions.     Earlier  in  the   month  Sir 
Michael  Hicks-Beach,  Chancellor  of  the  Exchequer,  intro- 
duced his  budget  providing  for  levying  certain  new  taxes  in 
addition  to  creating  the  £60,000,000  loan;  the  principal  feat- 
ures were  two  pence  increase  in  the  income  tax,  making  it 
Is.  2d.  per  £;  an  import  duty  of  somewhat  less  than  J^d.  per 
pound  on  sugar  and  an  export  duty  of  one  shilling  per  ton 
on  coal,  some  modifications  of  these  last  two  being  made  in 
June.    The  proposals  were  all  subsequently  adopted.   Anew 
German  Imperial  loan  for  300,000,000  marks  was  brought  out 
in  Germany,  and  the  subscriptions  aggregated  sixteen  times 
that  amount,  a  feature  being  French  subscriptions  for  four 
times  the  amount  of  the  loan.     Mr.   J.  P.  Morgan  while  in 
Europe  arranged  to  purchase  control  of  Frederick  Leyland 
&  Co.,  Limited,  operating  the  Leyland  lines  of  steamers.  The 
Secretary  of  the  United  States  Treasury  began  April  2  to 
purchase  United  States  bonds  for  the  sinking  fund,  taking 
the  short-term  bonds  at  a  price  netting  the  same  rate  of  re- 
turn as  the  new  twos  at  the  then  current  quotations.    The 
purchases  for  the  month  aggregated  $6,150,050  (all  4s  of 
1907)  at  a  cost  of  $6,985,135.  Treasury  cash  was  reduced  only 
$4,339,475.     As  a  result  of  the  discovery  of  oil  the  previous 
January  at  Beaumont,  Tex.,  a  great  speculative  fever  over- 
spread  Texas  and  adjoining  States.    The  somewhat  simi- 
lar   oil    fever  in  California  was  an  earlier  development. 
Print  cloths  at  Fall  River  were  further  reduced  %  cent,  to 
2%  cents.     A  strike  at  McKeesport,  at  the  W.  Dewees  Wood 
plant  of  the  American  Sheet  Steel  Co.,  one  of  the  constituent 
companies  of  the  United  States  Steel    Corporation,    was 
thought  to  involve  possibilities  of  a  general  strike;  but 
through  conciliatory  methods  the  trouble  was  quickly  ad- 
justed.   The  price  of  steel  rails  was  advanced  from  $26  to 
#28,  beginning  May  1.   A  corner  was  engineered  in  corn,  and 
the  May  option  in  Chicago  at  the  close  of  April  approached 
50  cents,  going  still  higher  the  next  month.   Wheat,  after  an 
early  decline,  also  ad  vanced,  the  extremes  of  the  May  option 
at  New  York  being75%  cents  April  9  and  81%  cents  April  27. 
On  April  15  Chicago  Board  of  Trade  quotations, the  sending  of 
which  had  been  suspended  the  previous  August,  were  again 
recorded  on  the  "tickers"  here,  the  differences  between  the 
Board  of  Trade  and  the  telegraph   companies  having   been 
arranged.     The  Agricultural  Bureau  at   Washington  made 
the  condition  of  winter  wheat  the   best  in   years,  the  aver- 
age bein^  91*7  April  1  and  94'1  May  1.    Incessant  rains  from 
April  18  to  April   21   occasioned   severe   floods  in  the  Ohio 
River  and  its  tributaries,   interrupting   railroad   operations 
and  stopping  business,  and  much  damage  was  clone  in  West- 
ern Pennsylvania  (particularly  at  Pittsburg)    and   in  Ohio, 
West    Virginia    and    Kentucky;  damage    from   storms  and 
overflows  also  resulted  in  many  parts  of  Southern  New  Eng- 
land.    President    McKinley,    by   executive   order,   modified 
the  Cuban  tariff  on  cotton  piece  goods  manufactured  in  the 
United  States  beginning  April  1.     In   the   New  York  Legis- 
lature the  Strar  ahan  Hill  taxing  r  al  estate  mortgages  x'>  of 
1  p.  c,  but  exempting  them  from  local  taxation,  was  aban- 
doned because  of  determined  opposition.    The  bill  for  sub- 
mitting to  the  people  a  proposition  to  expend  $28,000,000  for 
the  improvement  of  the  New  York  canals  was  killed  in  the 
State  Senate.     An  lsSU«  of  $1,500,000  %%  p.  0.    bonds  of  the 
city  of  Montreal  was  taken  by  10.  II.  Gay  &  Co.    llcidelbach, 
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lokelheiinei  >v  Lbeoriptions  for  $1,100,000  i  p, 

tin-  oity  oi  Copenhagen,    Denmark,  and    part  "' 

i  was  jii.n-.i-. i  in  this  country,  bioniolx  April 

14.) 
Kaitroad   tA'tnta  and   Stock   Exchange  Matters,     Specula 
tion  m  the  Stock  Exchange  wildly  rampant 

i  iii-  again  and  again.   ( ha 
laj    the  loth,  U  tohed 

total  for  J. in.  1,  when  i>>i  I  time  the  two  mil 

lion  mark  I  q  attained,     ["he  next   Mondaj  1 1 1 <»• 

the    bu  i    i'ii    Al. .ii.l.-i \ ,   the 

and  on  the  BOth 

:  '■  thai         Thi   Sal  unlay  half  day 

M  in  i\  previous  totals,  t  he 

aales  uu  the  80th  being  I,  •  >  Saturday,  the 

w  .i-.  n  m.     Tin-  Bxohai  moi  ed  on 

th;it  da)  into  temporary  i  at  tin-  Produoe  Exchange, 

where  business  is  being  oarried  on  pending  the  ereotion  "t  a 

now  81  tnge  building,     For  tin-  month   the 

aggregated  11,719, 086  shares,  this  oomparlng  with  80,28 

in  lanuary,  the  previous  maximum.  The  terms  of 
the  Burlington  &  Quincy  deal  were  definitely  settled,  Qulnoy 
shareholdt  ting  $900  in  ioint  4  p.  o.  bonds  of  the  Great 

Northern  and  Northern  Pacific  oompanles  for  $ioo  in  stock. 
Out  of  this  oombination  there  grew  rumors  of  numerous 
other  combinations.  Burlington  &  Quinoi  rose  from  » T •  J '  t 
to  199  J^\  Northern  Paoiflc  oommon  from  '.»;(,.  to  119J^,  Union 
Paoiflo  common  from  8!)',,  to  ISO,  .Milwaukee  &  St.  Paul 
common  from  15H4  to  17"),  North  Western  common  from  1 88 
to  212,  Rock  Island  from  i;;>'4  to  165,  Haltimore  &  Ohio 
noon  from  i>0  ! t  to  106%,  New  York  Central  from  1  Hi1  ,  to 
1641,!,  Chicago  &  Eastern  Illinois  common  from  114  to  185%, 
hison  common  from  til ' ,  to  78}£,  etc.,  etc.,  the  high  fig- 
ures in  most  cases  being  made  on  the  last  day  of  the  month. 
United  -Ntates  Steel  stocks  at  first  were  weak.  From  to1., 
and  97J  ,  tor  common  ami  preferred,  respectively,  on  the  '2d 
there  was  a  decline  to  45^  and  93}g  on  the  2'Jd;  then  on 
enormous  transactions  the  price  advanced,  reaching  .V>  and 
lOIJa  on  the  30th.  The  common  stock  of  Col.  Fuel  &  Iron, 
an  independent  property,  rose  from  HW^  April  1  to  1085< 
April  30,  on  acquisition  ot  large  amounts  by  John  W.  Gates". 
Amalgamated  Copper,  on  arrangements  for  consolidation 
with  the  Boston  &  Montana  Copper  &  Silver  Mining  Co.  and 
the  Butte  &  Boston  Consolidated  Miniug  Co.,  and  the  restor- 
ation of  friendly  relations  with  the  American  Smelting  & 
Refining  Co.,  went  up  from  99 78  on  the  1st  to  128J^  on  the 
20th;  owing  to  litigation,  the  close  on  the  30th  was  at  123^. 
Announcement  was  made  that  shareholders  of  the  Kansas 
City  Fort  Scott  &  Memphis  could  sell  their  common  stock  at 
100  and  their  preferred  at  150  as  part  of  the  plan  of  a  change 
of  ownership  involving  control  by  St.  Louis  &  San  Fran- 
cisco. Rio  Grande  Western  common  shareholders  were  of- 
fered $80  per  share  for  their  stock,  while  the  preferred 
stock  was  ottered  11  shares  of  Denver  &  Rio  Grande  preferred 
stock  for  10  shares  of  Rio  Grande  Western  preferred.  Mis- 
souri Pacific  directors  voted  to  increase  company's  author- 
ized stock  from  $70,000,000  to  $100,000,000,  part  to  be  used  to 
pay  for  a  block  of  Denver  &  Rio  Grande  stock  purchased. 
Aldace  F  Walker  of  the  Atchison  and  George  Coppell  of  the 
Denver  &  Rio  Grande  died.  The  Wheeling  &  Lake  Erie  was 
purchased  by  a  syndicate  headed  by  Gould  interests,  to  be 
used  in  connection  with  the  Wabash. 

The  Money  Market. — With  bank  reserves  low,  call  loan  rates 
most  of  the  month  ruled  at  comparatively  high  figures— on 
the  10th  touching  7  p.  c.  The  latter  part  of  the  month,  with 
surplus  reserves  again  increasing,  rates  eased  off  somewhat, 
but  on  the  30th  the  range  for  call  loans  was  3J^@6  p.  c.  On 
time  the  rate  April  30  was  3^(34  for  all  dates  from  60  days 
to  six  months.  Paper  then  was  4  for  double  names,  4(§  1  \  :> 
for  prime  single  names  and  5@6  for  good.  Loans  fell  from 
$916,889,900  March  30  to  $862,067,300  April  20,  increasing  to 
$884,444,900  April  27.  Deposits  dropped  from  $1,004,283,200 
March  30  to  $967,201,200  April  20,  recovering  to  $9*0.790.500 
April  27.  Money  holdings  decreased  from  $258,941,300  March 
30  to  $250,260,500  April  13,  rising  then  to  $259,457.4<'0  April 
27.  Surplus  reserves  were  lowest  April  6  at  $5,817,975,  in- 
creasing each  week  thereafter  to  $16,759,775  April  27. 

Foreign  Exchange,  Silver,  drc— -Exchange  was  strong  on 
the  opening  day  of  April,  when  there  was  an  advance  of  one- 
quarter  of  a  cent  for  all  classes  of  bills,  to  4  85@4  85 14  for 
long,  4  88^@4  88J<  for  short  and  4  89@4  89J4  for  cable  trans- 
fers. But  this  was  quickly  followed  by  a  decline  under  the 
development  of  a  firm  money  market  here  coincident  with 
somewhat  easier  money  at  the  European  centres.  $505,003 
gold  was  shipped  to  Germany  on  the  2d  and  $1,002,631  to 
Paris  on  the  4th,  but  the  decline  in  exchange  then  checked 
the  outflow.  By  the  10th  rates  were  down  one-half  cent,  to 
4  84i£@4  84%  for  long,  4  87%@4  88  f orsight  and  4  88J^(tt  4  88% 
for  cable  transfers.  By  the  22d  rates  were  back  a^ain  to  t  lie 
figures  of  the  1st,  leading  to  the  resumption  of  gold  exports, 
some  of  the  metal  going  direct  to  London.  A  downward 
reaction  followed,  which  left  rates  on  the  30th  the  same  as 
on  the  10th.  Some  demand  for  bills  was  noted  to  remit  in 
connection  with  the  American  subscriptions  to  the  new- 
British  loan.  Total  exports  of  gold  from  this  port  for  the 
month  were  $4,893,395.  The  Bank  of  Germany  on  the  22d 
reduced  its  rate  from  \\£  to  4.  In  the  open  market  at  Berlin 
and  Frankfort  the  rate  dropped  to  8^j  April  30.  At  London 
the  open  market  rate  April  80  was  ;!}.,  and  at  Paris  2%. 
Silver  further  declined  to  26  15-16d.  on  the  Bd,  but  the  olose 
April  30  was  at  27  :!16d. 


M  \\       Cur/r/if  I'.vent*.— As  uu  rated  in  our  stook  market 
I  .clou    a  panic  oi  .si  i  aoi  .iin.u  \  proportions  developed  on  the 
i     I    Exohangc  on    the  0th  of  this  month.    The   panic 
ii    ■  tune    of    great  buoyanoi     and   after  sev- 
•  i  ii    months   oi    rising    i >■  i<-<  ■,    bul    there   was   no    real 
ind     foi     the     collapse     In    the    Inherent    conditions 
wiu.-ii    determine   values.     For  this  res  on    it  was  short 
lived,    For   the   saint     reason  the  upheaval   was  without 
influence  outside  of  Stock   Exohange  circles.    The  u.  R, 
died  upon  to  resort  to  any  unusual  meas- 
i 'in-  |..iii  y  of  buying  bonds,  Inaugurated  the  previous 
month  mtinued,  and  all   bonds  offered   within   the 

I      e  limits  fixed  wen  taken    the  aggregate  purchases  were 
140,  costing  $3,759,147.    Government  oash   holdings 
wen        I    151,849  June  1,  against  $890,978,8 1 OMayl.    A  Rus- 
sian  loan  for  484,000,000  francs  was  brought  out  bythe 

Rotbsohllds  in  Paris  on  tin-  83d  anil  proved   a    great,  BUOOeSB. 

British  Consols  further  deolined,  touching  '.);>'  ,  on  the  30th. 
lion  production  for  the  first  time  reaoned  three  hundred 
thousand  tons  per  week,  being  801,198  Ions  May  1.  Print 
cloths  at  Fall  River  dropped  to  2%  cents.  Labor  troubles 
were  very  numerous.  A  strike  by  the  machinists  of  the 
United  States,  Mexico  and  Canada  was  begun  on  the  20th. 
A  strike  on  the  United  Traction  of  Albany  (which  lasted  12 
days)  cost  two  lives  ami  necessitated  the  calling  out  of  t  In- 
National  Guard.  The  coiner  in  May  coin  at  Chicago  v 
oarried  still  further,  the  puce  on  the  15th  touching  60  cents; 
the  price  May  3lst  was  l!1;  cents.  A  great  fire  at  Jackson- 
ville, Fla.,  destroyed  L86  blocks  and  almost  wiped  out 
the  city.  The  Pan-American  Exposition  at  Buffalo  was 
opened  May  1  ami  dedicated  May  20.  The  U.  a.  Supreme 
Court  delivered  important  opinions  regarding  the  status  of 
the  new  insular  possessions  of  the  United  >tates.  In  Downes 
vs.  Collector  Bidwell  of  New  York,  it  was  held  that  '"the 
Island  of  Porto  Rico  is  a  territory  appurtenant  and  belong- 
ing to  the  United  States,  but  not  a  part  of  the  United  States 
within  the  revenue  clause  of  the  Constitution;  that  the  For- 
aker  Act  is  Constitutional  so  far  as  it  imposes  duties  upon 
imports  from  such  island."  In  the  De  Lima  case,  which  in- 
volved the  right  to  collect  a  duty  on  goods  imported  into 
the  United  >tates  from  Porto  Rico  after  the  ratification  of 
the  Treaty  and  before  the  passage  of  the  Foraker  Act,  the 
Court  held  (as  in  the  other  case)  that  upon  the  Treaty  ratifi- 
cation the  island  had  ceased  to  be  foreign  territory  and  that 
Congress  not  having  acted  in  the  premises  at  that  time  no 
duty  could  be  collected. 

Railroad  Events  and  Stock  Exchange  Matters  —The  long 
continued  upward  movement  culminated  on  the  9th  of  May 
in  the  worst  collapse  in  prices  witnessed  on  the  Stock  Ex- 
change since  the  panic  of  1873.  The  recklessness  of  the 
speculation  and  the  extraordinary  rises  in  prices  had  of 
course  made  the  market  exceedingly  vulnerable.  At  this 
juncture  came  high  money  rates  and  the  coincident  lock-up 
or  corner  in  Northern  Pacific  common  stock.  This  corner 
developed  without  design,  it  being  the  result  of  a  contest 
for  control  between  the  Harriman-Kuhn,  Loeb  &Co.  people 
on  the  one  side  and  James  J.  Hill  and  J.  P.  Morgan  &  Co. 
on  the  other.  The  trouble  was  apparently  precipitated  by 
purchases  of  200,000  shares  of  stock  by  Street  &  Norton 
on  Monday  the  6th.  The  price  advanced  that  day  from  114 
to  133;  the  next  day  it  rose  to  149%;  and  on  Wednesday 
got  up  to  180.  Then  it  became  almost  impossible  to  borrow 
the  stock  for  delivery,  and  80  per  cent  had  to  be  paid  for  its 
use  over  night.  The  next  day  (Thursday  the  9th.  the  day 
of  the  panic)  300  per  cent  was  asked  for  one  day's  use  of 
the  stock,  and  the  price  jumped  to  1,000  on  cash  sales  and 
to  700  in  the  regular  way.  Simultaneously  with  each 
succeeding  day  brokers  had  found  it  more  and  more  diffi- 
cult to  supply  their  needs  foi  money,  rates  rising  higher  and 
higher.  On  the  9th  the  two  influences  together  worked 
such  havoc  in  values  as  has  rarely  if  ever  been  seen,  even 
such  a  standard  stock  as  Delaware  &  Hudson  surfering  a  de- 
cline of  60  points  on  sales  of  only  1,800  shares.  It  was  then 
that  relief  came  from  the  one  direction  by  the  action  of  a 
syndicate  of  banks  and  bankers  in  loaning  large  amounts 
of  money  and  in  the  other  direction  by  the  agreement  on 
the  part  of  both  J.  P.  Morgan  &  Co.  and  Kuhn,  Loeb  &  Co. 
not  to  enforce  deliveries  of  Northern  Pacific  stock.  These 
two  events  arrested  the  panic  and  brought  a  quick  rebound 
in  prices.  This  recovery  was  so  rapid  it  was  impossible  to 
execute  orders  of  any  magnitude.  Not  a  single  failure  of  a 
Stock  Exchange  house  occurred.  The  market  was  naturally 
very  irregular  for  some  time  after  the  panic,  but  the  lat- 
ter part  of  the  month  a  sustained  advance  occurred. 
As  to  the  short  contracts  in  Northern  Pacific,  both  J.  P. 
Morgan  &  Co.  and  Kuhn,  Loeb  &  Co.  finally  allowed  all  to  be 
settled  at  150.  The  London  market,  it  appeared  immedi- 
ately after  the  panic,  was  similarly  involved  as  our  own,  and 
serious  conseqenoes  were  feared;  but  the  sameoourse  was 
pursued  there  as  here,  deliveries  not  being  enforced,  and 
finally  all  were  allowed  to  olose  out  their  contracts  at 
the  London  equivalent  of  150  here.  One  thing  that  tended 
to  aggravate  the  collapse  in  prices  on  i  he  day  of  the  panic 
was  that  many  of  the  specialists  were  awey,  having  broken 
down  under  the  great  strain  Imposed  by  the  phenomenal 
activity  of  speculation  in  the  weeks  preceding.  This  tin  R. 
t  he  burden  upon  young,  Inexperienoed  brokers,some  of  whom 

lost  their  heads  in  the  demoralization.     One    instance  h  iv 
lated  of  a  broker  who  offered  R  certain    stock  down  live  and 

ten   points  at  a  time — literallj  offered  It  to  the  post,  there 
being  no  orowd  around   that   assembling  point— until  some 
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one  chanced  along  und  took  tho  stock.  The  sales  May 
(.)th  were  8,081,760  Bnarei  I  aot  the  maxim  am  for  a  day),  and 
for  the  month  they  were*  85,292,209  shares.  An  the 
best  way  of  showing  the  extent  of  the  decline  and  the  re- 
covery both  on  the  day  of  the  panic  and  dining  the  rest  <>f 
the  month,  we  present  the  following  table.  It  gives  (1) 
the  opening  price  May  1,  (3)  the  highest  price  In  May  before 
t lie  panic, (3)  the  highest,  lowest  and  (dosing  prices  on  the 
day  of  the  panic  and  (4)  the  closing  price  May  81, 

Opening    Highest  price  Day  of 

price  in  May  lie-  , — pan  c.  Map  (•--,   price 

Mn li  1.  lorevanlc.  High.  Low.  ('Inu'g.  May  SI. 

AtotalnonToneka*  Santa  Ke      56  60'A  May  8  7SW  48         OHM  mmw 

do           do          preferred... 103K  lt>H     Mar8  Qh%  70        ui  101M 

lialtlmore  A  Ohio,  com  KM}!  113     May  7  102  81         Ot  105H 

Canadian  Pacific  «9jfi  117^  May  7  10t>^  87         1(7  10B 

Chesaponk  A  Ohio 40  629*  May  8  47  29         41Jtf  41104 

Chicago  &  Alton,  com ..40  4HWMayl  40  27         85  43 

Chicago  Hurllimt.011  &  Qulncy..  180  1011%  May  1  10H  178  1H0  tlflr.W 

ChlciiKO  Mil.  A  St.  Paul 171  1SS     May  6  166  184  HI  UViU 

do            do          pn  ferrei...l04  200     MnvS  185  176  188^  w%% 

Chicajro  A  North  Western, com.210  215     May  1  20<>J<  100  193  \W\% 

Chicago  Hi  ok  Island  A  PaciUc.164^  ItiOJ*  May  3  168  126  146  158 

Delaware  A  Hudson ISO  180&MHV1  165  105  lfO  UU<4 

Del.  Lackawanna  A  Western... 218  228     Mny  H  214W  200H  201*$  241 

Brie,  common 42Ji  42&  May  1  85M  24^  83  42}^ 

Great  Nor  hern,  preferred lvOM  101k.  May  2  17^  lfl?H  170  180* 

Illinois  Central 144&  14()^Mayl  186  124  181W  141 

Louisville  A  Nashville 109  111     May  1  103^  76  06J^  106K 

Manhattan    1289i  HO     May  1  120  88  100  117% 

Metropolitan  Street  173%  174k  May  1  1<)6^  150  168  ltsO* 

Mo.  Kansas  &  Texas,  pref 65%  67tf  May  3  £0  87  48^  niU 

Missouri  Pacific 110  116%  May  7  103  72  03  1(  0% 

New  York  Central  A  Hud.  Riv.l6H«  170     May  2  163&  140  147%  160^ 

N.  Y.Chi 9.  A  St.Louls.com...  35  36%  May  2  27  10  27  29^ 

New  York  Ontario  A  Western..  38  40&  May  1  37J^  24  20%  84Ji 

Northern  Pacific,  common 116W.  18  >     May  8  *700  160  826          

Pennsylvania 157«  158     Mayl  147  1:7  144  '48 

Reading,  *d  preferred 57 w  fD^Mavl  62  89  49^  l>iu 

SU  Louis  Southwestern 88«  89     Mayl  34  16         28^  35 

do            do       preferred...  67^  6h}4  May  6  61  60  64  64U 

Southern  Pacific 66J«  575*  May  2  49  2H  ib\i  66^ 

Southern,  common 3lJi  84%  May  1  20!*  20  28  33% 

TexasA  Pacific 40%  68)4  May  3  44^  27  41  47% 

Union  Pacific,  common 118  133     May  2  U3  76  9c  %  lOsu 

Wabash,  preferred 42*  46)^  May  1  86%  24  82  43% 

Miscellaneous. 

Amalgamated  Copper 123  126     May6  116  90  106  XY^M 

Amer.  Smelting  &  Refln.  com..  60%  61%  May  1  56^  39?  68  67% 

Amer.SugarKeflninp.com       .147  151HMay7  144}^  136  186  147 

American  Toeacco, common... 128H  180}^  May  6  120  99  114  137 

Anaconda  Mining 61  61%  May  2  47  87  42  60U 

Colorado  Fuel  &  Iron,  com 104%  107     Mayl  96  85         00  97J| 

Consolidated  Gas  (N.  Y.)  .     ..227%  228     Mayl  210  1H6  204  222!* 

General  Elecirlc.  common 230  231%  May  1  220  8(0  210  230^ 

Internatlon  Power.       ..      ..  ..82  92     May  7  84  70        70  10i>k 

People's  Gas  L.  A  Coke  (Chic)  .117%  lli-k  May  2  111  «8!*  104  11% 

United  States  Steel 68%  64&  May  2  47  24  40%  i8H 

do          do       pref  erred...  100  101%  May  1  98  69  8i>X  97j| 

*  Cash  sales  were  made  as  high  as  1000.    t  Trust  Co.  receipts. 

The  Norfolk  &  Western  declared  its  first  dividend  (1  p.  c.^  on 
the  common  stock  and  the  Hocking  Valley  also  paid  the  first 
dividend  {1%\>.  c.)  on  its  common  stock.  The  Atchison 
Topeka  &  Santa  Fe  declared  its  first  dividend  (\%  per 
cent)  on  the  common  stock.  The  Great  Northern  Railway 
on  May  1  paid  an  extra  %  of  1  per  cent  from  the  profits  of  the 
Lake  Superior  Co.  The  Chicago  &  Eastern  Illinois  de- 
clared an  increased  dividend  on  its  common  stock. 

Ihe  Money  Market.-  The  money  market  was  very  sensitive 
preceding  the  panic,  and  on  the  day  of  the  panic  it  was  pro- 
foundly disturbed.  May  1st  and  2d  call  loans  on  the  Exchange 
touched  6  and  on  the  3d  as  high  as  8  was  paid.  On  Monday, 
the  6th,  10  per  cent  was  reached,  the  bulk  of  the  business 
being  at  7,  and  on  Tuesday  the  range  was  5  to  10,  most  of 
the  loans  being  at  7.  On  Wednesday  the  range  was  from 
4  to  25,  with  the  bulk  of  the  transactions  at  8.  On  the  day 
of  the  panic  the  situation  became  alarming;  the  earliest  rate 
was  40,  and  later  there  was  an  advance  to  75  In  fact,  a  sit- 
uation had  developed  where  it  was  almost  impossible  to  bor- 
row on  any  terms  It  was  then  that  President  Tappen  of 
the  Gallatin  National  Bank  came  to  the  rescue,  and  by  or- 
ganizing a  syndicate  of  banks  and  bankers  offered  some  20 
million  dollars  at  market  rates  (from  60  per  cent  down). 
Messrs  J.  P.  Morgan  &  Co.,  on  their  own  account,  loaned 
$6,000,000  at  6  These  supplies  carried  the  rate  down  to  6. 
but  there  was  an  upward  reaction  to  40  at  the  close.  There- 
after normal  conditions  were  soon  restored.  On  Friday,  the 
10th,  the  high  point  at  the  Exchange  was  15,  and  on  Mon- 
day, the  18th,  6  per  cent.  After  that  the  rate  got  above  6  only 
once,  namely  on  the  20th,  when  a  calling  of  loans  to  meet 
a  $10,000,000  payment  on  the  Union  Pacific  convertible 
bonds  caused  a  temporary  advance  to  7.  The  last  week  the 
range  was  2iet4.  On  time  the  quotation  the  day  of  the  panic 
was5££@6for  thirty  to  sixty  days  and  4^@5  for  three  to 
six  months.  On  May  31  time  loans  were  4  lor  sixty  to  ninety 
days  and  4(a4]/£  for  four  to  six  months.  Rates  for  commer- 
cial paper  at  the  close  were  3-%fa4  for  double  names,  4@4J^ 
for  prime  and  5 «  ()  for  good  single  names.  Loans  of  the 
Clearing  House  hanks  rose  from  §884,444,900  April  27  to 
$897,716,090  May  11,  dropping  then  to  1858,872,600  May  25. 
Deposits  increased  from  $970,79",500  April  27  to  $977,490,- 
900  May  11  and  then  fell  to  $941,110,900  May  25.  Money 
holdings  were  $259,457,400  April  27,  $851,206,600  May  18 
and  $256,568,200  May  25.  Surplus  reserves  dropped  from 
$18,759,775  April  27  to  §8,127,475  May  II  recovering  to 
$21,288,975  May  25. 

Foreign  Exctu  nqe  Silver,  &e.     Exchange  was  strong  most 

of  the  month.   Gold  exports  continued,  the  shipments  from 

aggregating  about   io  million  dollars.    Wales  at 

the  close  of  the  month  stood  one  half  a  cent  higher  than  at 

the  opening,  at.  I  <><»(<,  I     :,\ j   lor  60  day    bills,    4  H8l/t(«>\  88^ 

for  -sight  and  4  89@4  89j  \  for  cable  t  ransfers.  The  panic  bad 
no  <  fleet,  to  check  the  prevailing  course  of  exchange,  but  did 
"••i  partial  uspenslon  in  business  /or  the  time  being, 
»s  hankers  fell  on  certain  as  to  the  immediate  futureof  both 
the  exchange  and  the  money  markets.  As  -,\  n  alt  of  the 
test  for  control  of  Northern  Pacific    large  blocks  of  the 


•took-o-i  that  company,  held  in  Amsterdam  and  in  Germany , 

were  DOUght  for  New  York  account,  and    against  these    pur- 
OhaseS  there  was  necessarily  some  demand  for  hills  to  remit 

in  payment.    Again,  the  demoralized  condition  of  the  I 
don  otook  Board,  owing  to  the  short  inter  Ul 

Northern    Pacific   stock    there,  also  operated  to 
exchange,  as  the  effect  was  to  stiff  en  tnonej    rates  in   i 
don.    Another  Influence  affeoi  ing  exchange  was  the  requ 
ments  on  aooount  of  the  American  subscriptions  to  the  is- 
sue   of    British  consols    brought    out   the    previous    month. 
Open  market  discounts  in  London  at  one   time  were  '\}-,_    but 
at  the  close  were  8}£@8%.     At  Paris  the  figure  was  8  and  at 
Berlin  and  Frankfort  :<^  before  the  bringing  out  of  the  Rus- 
sian loan,  but  tho  close   was  2j^   and   8%@dW  respectively. 
The  price  of  silver  May  31  was  27  7-10d.-  a  trilling  impro 
ment. 

JUNE. — Current  Events.— No  ill  effects  to  trade  or  busi- 
ness resulted  from  the  May  Stock  Exchange  panic.  Ex- 
tremely hot  and  dry  weather  occasioned  some  anxiety  to- 
wards the  close  of  the  month  regarding  the  crops.  Drought 
in  May  had  impaired  the  condition  of  winter  wheat,  so  that 
the  average  for  June  1  was  reported  87*8  against  94*1  May  1, 
but  by  July  1  condition  had  improved  to  88*3.  The  spring- 
wheat  condition  was  92  June  1  and  956  July  1.  Cash  wheat 
in  New  York  June  29  was  only  76%  cents,  against  83%  May 
31.  On  account  of  imprudent  loans  to  Henry  Marquand  <x 
Co.  the  Seventh  National  Bank  of  this  city  had  difficulty  in 
meeting  its  Clearing  House  balance  on  Tuesday,  June  25, 
but  was  helped  over  on  that  day  by  one  of  the  directors;  on 
Thursday,  the  27th,  it  went  into  the  hands  of  a  receiver.  It 
was  later  reorganized  and  resumed  in  November  with  new 
interests  in  control  and  a  larger  capital.  Henry  Marquand 
&  Co.  made  an  assignment  on  the  28th.  There  were  rumors 
that  other  banks  and  trust  companies  in  this  city  were  in- 
volved, but  the  rumors  proved  unfounded.  In  Buffalo 
the  City  National  Bank  of  Buffalo  was  on  Saturday,  June  29, 
placed  in  the  hands  of  a  receiver.  The  Niagara  Bank  of  Buf- 
falo, a  small  institution  whose  President  was  Vice-President 
of  the  City  N-itional,  was  closed  on  Tuesday,  July  2,  by  the 
State  Superintendent  of  Banking.  The  Pynchon  Nat.  Bank 
of  Springfield,  Mass  .  was  closed  on  the  24th.  Floods  and  a 
cloudburst  on  June  22  and  June  23  did  much  damage  in  the 
Pocahontas  Flat  Top  Coal  region  along  the  line  of  the  Nor- 
folk &  Western,  resulting  also  in  the  loss  of  a  number  of 
lives;  the  early  reports,  however,  proved  greatly  exaggerated. 
Some  further  financial  difficulties  o  curred  in  Germany,  the 
failure  of  the  Leipziger  Bank  of  Leipzig  being  announced  on 
the  25th.  The  Secretary  of  the  Treasury  continued  to  pur- 
chase bonds,  taking $4,883. 530  at  a  cost  of  $5,513,146.  The 
Government's  claim  against  the  Sioux  City  &  Pacific  (one  of 
the  bond-aided  roads),  amounting  to  $4,184,589.  was  sold  June 
20  to  the  Chicago  &  North  Western  for  $1,872,000,  the  upset 
price;  including  a  credit  of  $25  ',000  due  the  company  for 
mail  transportation,  the  Government  realized  $2,122,841. 
There  was  a  sharp  improvement  in  the  dry  goods  trade  and 
the  price  of  print  cloths  at  Fall  River  was  advanced  from  2% 
to  2f£  cents.  Middling  upland  cotton  in  New  York  was 
quoted  8  13-16  cents  June  29,  against  8}4  cents  May  31.  As 
bearing  upon  the  rate  situation  in  the  West,  an  important 
event  was  the  appointment  of  J.  C.  Stubbs  of  the  Southern 
Pacific  as  Director  of  Traffic  in  supreme  control  of  rates  on 
all  the  lines  of  the  Southern  and  Union  Pacific  systems.  In 
the  tariff  war  with  Russia  a  new  development  was  the  an- 
nouncement that  the  Russian  Government  would  increase 
the  duty  on  American  white  resin  and  on  American  bicycles. 
Secretary  Gage  also  directed  that  provisionally  a  counter- 
vailing duty  be  imposed  on  Italian  beet  sugar,  as  under  the 
operation  of  the  law  of  Italy  it  appeared  probable  that  Italian 
producers  were  receiving  indirect  export  bounties.  The 
Cuban  Constitutional  Convention  finally  accepted  the  terms 
imposed  by  Congress  in  the  so-called  Piatt  amendment  for 
denning  the  future  relations  between  Cuba  and  the  United 
States. 

Ra'lmad  Events  and  Stock  Exchange  Matters. — After  the 
May  panic  the  Stock  Exchange  market  in  June  became  quiet, 
but  with  a  number  of  sharp  upward  movements  in  special 
stocks.  The  stock  sales  aggregated  19,795,612  shares.  The 
latter  part  ot  the  month  the  market,  which  had  previously 
been  strong,  showed  weakness.  Active  money,  the  embar- 
rassment and  subsequent  suspension  of  the  Seventh  National 
Bank  of  this  city,  together  with  the  failure  of  Henry 
Marquand  &  Co.,  the  floods  in  the  Pocahontas  Flat  f«p  Coal 
region,  and  some  more  bank  failures  in  Germany,  were  the 
cause  of  tho  set-hack.  Milwaukee  &  St.  Paul  common  was 
one  of  the  stocks  in  which  speculation  was  renewed.  From 
163J4  June  1  it  rose  to  185^  June  17;  the  olose  June29  (June 
30  being  Sunday)  was  at  178.  Some  of  the  iron  and  coal 
properties  were  conspicuous  for  their  rise,  the  notion  being 
encouraged  that  the  United  States  Steel  Corporation  in- 
tended to  absorb  them;  Colorado  Fuel  &  Iron  common  was 
rushed  up  from  98  June  1  to  186^  June  17,  but  closed  at  116 
June  29.  Tenn.  Coal  &  Iron  moved  up  from  58  June  10  to 
76%  June  18;  it  closed  June  29  at  72 •>...  The  Pittsburg  Cm 
cinnati  Chicago  &  St.  Louis  declared  its  first  dividend  on  its 
common  stock — 1  p.  c.  The  Missouri  Pacific  announced  the 
resumption  of  dividends  after  suspension  since  1891.  The 
Pennsylvania  Railroad  acquired  a  controlling  interest  In  the 
Pennsylvania  Steel  Company  and  the  Cambria  Steel  Comr- 
pany.  The  United  States  Steel  Corporation  aoquired  the 
Shelby  Steel  Tube  Company,    Aftei  some  Litigation  the  plan 
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June  15,  then  oontraoting  to  ,000  June  99.     Money 

holding  uninterruptedly   reduoed,   being  June  89 

only  $  i  June  i.    surplus  i< 

soi.  >pped  from  •  June  l   to  $6,611,850  Jane 

w-iiii  a  recovery  to  $8,484,300  June  -'J.  (-all  loam 
touched  5  p.  o.  as  earlj  as  the  L7th,  and  Uie  last  week,  dur- 
ing the  derangement  oooasioned  by  the  suspension  of  the 
Beventh  National  Bank,  as  high  as  1")  was  paid.  Tin-  last 
day  (Friday,  June  38,)  the  range  at  the  Exchange  wae6@ll. 
at  banks  and  trust  companies  the  last  week  while  4  was 
the  minimum,  many  institutions  loaned  at  8  and  7.  Time 
ins  then  were  4  for  all  periods.  Paper  at  the  close  was 
<f  l't  lor  double  name  for  prime  and  5@5%  for 

!  single  names. 
Foreign  Exchange,  Silcr,  &c— The  tightening  of  t lie 
money  market  here  and  the  development  of  ease  at  the 
European  rent  res  caused  exchange  rates  to  weaken  the 
latter  part  of  June.  As  a  consequence  the  outflow  of  gold 
.'35,000  had  been  shipped  to  Berlin  on  the  18th 
and  $1,255,000  on  the  30th,  both,  it  is  understood,  ou  direct 
orders  from  the  Bank  of  Germany.  The  latter  institution 
on  the  l^th  marked  its  official  discount  rate  down  from  -I  to 
3 '  2 .  The  Bank  of  England  made  two  reductions  — from 4  to 
on  the  8th  and  to  8  on  the  18th.  Owing  to  the  lower  dis- 
counts at  London,  sixty  day  sterling  bills  advanced,  and  on 
the  18th  were  1  *">  ;4(<i  1  86,  the  price  for  sight  continuing  at 
4  88^@4  88^  and  tor  cable  transfers  at  4  8934  8914';  rates  at 
the  close  were  down  to  485&@485}£  for  long,  487:14;<?4  88 
for  sight  and  I  883  ,<«  I  8SJ^  for  transfers.  Open  market  dis- 
counts in  London  were  at  one  time  SJ^f,  but  the  close  was  at 
.  The  Bank  of  England  gained  £3,347,162  bullion 
during  the  four  weeks.  At  Paris  discounts  closed  at  l,?a@2 
and  at  Berlin  and  Frankfort  at3^@3^,  The  price  of  silver 
was  37J^d.  J une* 29,  against  27  7-16d.  May  31. 

JULY. — Current  E cents. — Many  unfavorable  influences  de- 
veloped. Great  damage  was  done  by  a  term  of  severe  heat 
accompanied  by  unusual  drought.  In  this  part  of  the  country 
exceptionally  high  temperatures  were  experienced  early  in 
the  month,  and  business  on  the  Exchanges  and  nearly  every- 
where was  greatly  curtailed,  while  an  extraordinary  number 
of  deaths  and  prostrations  was  recorded — see  Curonicle  of 
July  6,  page  2.  Thunderstorms  on  the  3d,  4th  and  5th  fur- 
nished relief  in  this  city,  and  the  rest  of  the  month  more 
moderate  temperatures  prevailed.  In  the  West,  however, 
the  heat  and  drought  grew  in  intensity,  each  day  adding  to 
the  crop  loss.  Such  was  the  suffering  that  prayers  for  iain 
were  said  in  many  places— in  some  States  by  official  procla- 
mation of  the  Governors.  About  the  middle  of  the  month 
showers  were  reported  at  many  different  points  in  the  West, 
but  these  were  succeeded  by  another  period  of  extreme  heat, 
temperatures  of  103  to  110  being  reported  at  widely  separated 
points.  From  the  24th  to  the  23th  much  heavier  and  very 
extensive  rains  fell,  and  then  the  drought  in  that  portion  of 
the  stricken  territory  west  of  the  Mississippi  was  effectually 
broken.  The  worst  damage  was  to  the  growing  corn  crop, 
and  the  price  of  the  Saptember  option  in  New  York  sold  up 
from  49^  July  2  to  62^  July  22;  the  close  July  81  was  59 
cents.  The  Agricultural  Bureau  the  next  month  made  the 
general  condition  of  corn  August  1  only  54,  as  against  81*3 
July  1.  There  were  reports  also  of  a  large  impairment  of  the 
spring-wheat  crop,  and  September  wheat  in  this  market 
sold  up  from  69%  July  9  to  77^  July  22,  closing  73-.,.f  July  81. 
The  general  average,  however,  of  this  crop  August  1  was 
still  803  and  the  prospect  of  an  exceptionally  large  crop  of 
winter  and  spring  wheat  combined  remained  unchanged. 
Added  to  the  impaired  agricultural  outlook,  a  great  strike 
of  the  steel  workers  at  the  mills  of  the  American  Sheet 
Steel  Company  and  the  American  Steel  Hoop  Co.  (constituent 
companies  of  the  United  States  Steel  Corporation)  was  in- 
augurated July  1.  Not  much  importance  was  attached  to 
this  at  first,  but  a  three  daj  I  conferenco  (July  lltli,  12th 
I  13th)  between  the  officials  of  the  Amalgamated  Associ- 
ation of  Iron,  Steel  iVr  Tin  Workers  and  certain  of  the  officials 
of  the  companies  concerned  resulted  ioa  disagreement, 
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11m  ttlement   had    baen    readied.      The    Exeouttva 

1 ,  how  ipproval  to  I  he  1  iheme,  and 

.\    fork  In  a   bodj    and 

met  with  m  1  i'm  ddeut Sohwab and  othi  Lais 

he   Unite  1  ral  Ion.    This  oonferenoe 

i.l  then  the    tril  oted  below  in 

.hi  siimuiai  \  lui  Augu  d  to  the  < 'i  lii    00m- 

lanies  embraced  in   tic    1  nited   States  Steel   Corporation. 

it  issue;  1  be  (•oniest  hinged  solely 
1  the  attempt  of  the  Amal  i  imated  Association  to  oompel 

1  to  unionize  ill  1  heir  mills,    a  si  rike 

of  the  International  Brotherhood  of  Stationary  fin sn  for 

tight  hour  daj  at  the  anthracite  mines  had  the  effeoi  ol 

itopplng  the  mining  ol  ooal  over  a  large  part  of  the  ant  In  a 

region  for  a  few  daj  .  bul  the  United  Mine  vVorkei    (or 

association  of  miners)    having  refused  to  oo-operate,   the 

•  was  unconditionally  abandoned.    The  great  strike  of 

•Machinists  in  the  United  States,  Canada  and  M 

nine-hour  day  at  ten  hour  pay,  which  was  begun  .\la\  80,  also 

came  to  an  end  in  most  plaoes,  through  a  prooesi  <>f  disin- 

ration,   it  having  generally    failed.     Cash    in    Sub  Treas- 
uries increased  11,745,415,  notwithstanding  the    Secretary 
:,.,  ,  id  11,665,020 bonds oosting $1,853,198.    The  First  K 

v  declared  a  dividend  reported  to  be  over 
1900  p.  o.  and  Increased  its  capital  from  $500,000  to  §10,000.000, 
a  t  the  sa  me  tune  absorbing  the  National  Bank  of  the  Republic. 
A  number  of  Russian  bank  failures  were  reported,  including 
the  Kharkoff  Commercial  Hank  ami  the  Koarkoff  Hank  of 
(  lommerce.  Civil  government  was  established  in  the  Philip- 
pine Islands  July  4,  and  William  H.  Taft,  the  head  of  the 
American  Philippine  Commission,  was  inaugurated  as  the 
first  Civil  Governor.  The  announcement  was  also  made  that 
on  September  1  the  Philippine  Commission  would  be  in- 
creased by  the  appointment  of  three  native  members.  Under 
the  Tariff  and  Civil  (iovernment  Act  for  Porto  Rico,  enncted 
by  Congress  in  April,  1900,  the  Porto  Rican  Assembly  on 
July  4  unanimously  passed  a  resolution  providing  for  free 
trade  between  the  United  States  and  Porto  Rico.  Presi- 
dent MoKinley  accordingly  on  July  25  issued  his  proclama- 
tion declaring  free  trade  toexist.  The  President  also  issued 
his  pr.  clamation  opening  to  settlement  on  August  6  lands 
in  Oklahoma  ceded  by  the  Comanche,  Kiowa  and  Apache 
Indian  tribes  and  also  the  Wichita  and  affiliated  binds;  the 
disposal  of  the  land  was  made  under  the  Homestead  law,  but 
drawings  were  by  lot  for  the  first  time. 

Railroad  Events  and  6tock  Exchange  Matters.— The  stock 
market  experienced  many  sharp  breaks.  The  first  few  days 
business  came  almost  to  a  standstill  on  account  of  the  ex- 
treme heat.  When  the  Exchange  opened  on  Monday,  July 
8th,  after  the  long  holiday  from  July  3d,  a  quite  general 
collapse  in  prices  occurred.  The  poor  bank  statement  the 
previous  Saturday,  active  money,  the  steel  workers'  strike, 
the  damage  to  the  crops,  reports  of  new  dissensions  concern- 
ing Northern  Pacific  a  Hairs  between  the  Morgan-Hill  and 
the  Harriman-Kuhn,  Loeb  &  Co.  interests  and  a  proposed 
reduction  in  rates  bjr  the  Atchison  Company  (to  meet  secret 
cuts  by  other  lines)  were  the  disturbing  influences.  At  a 
meeting  in  Chicago  on  the  11th  the  Atchison  was  induced 
to  withdraw  its  circulars.  But  the  stock  market  on  Monday 
the  15th  displayed  further  great  weakness  on  renewed  re- 
ports of  crop  disaster  and  the  failure  of  the  conference  for 
the  settlement  of  the  steel  strike.  On  the  17th,  just  before 
the  close  of  business,  the  whole  course  of  the  market  was 
changed  by  the  announcement  of  Mr.  J.  P.  Morgans  list  of 
new  appointees  (which  gave  general  satisfaction,  all  interests 
being  represented)  for  the  Northern  Pacific  board  of  direc- 
tors. The  meeting  on  the  27th  of  President  Shaffer  of  the 
Amalgamated  Association  with  Mr.  Morgan  seemed  to  give 
promise  of  an  early  end  of  the  steel  strike.  At  the  same 
time  the  breaking  of  the  drought  in  the  West  imparted  a 
favorable  turn  to  the  crop  prospects.  Hence  a  substantial  re- 
covery in  prices  ensued  the  latter  part  of  the  month.  The 
United  States  Steel  Corporation  declared  dividends  on  both 
common  and  preferred  shares,  but  the  strike  caused  the 
stock  to  sell  off.  The  common  declined  from  IS/8  July  1  to 
37  July  15  and  closed  at  49^  July  81.  Atchison  common 
sold  down  from  89%  July  1  to  G7:!4'  July  22,  closing  July  31 
at  78^;  Missouri  Pacific  from  lv?l  -H  July  1  to  B6Ji  July  21, 
closing  July  31  at  97%;  Milwaukee  $  St  Paul  common  from 
177'4  Julvlto  l.Vi'.,  Julv  15,  closing  l.VJ,,  etc..  etc.  The 
Cleve.  Cinn.  Chic  &  St.  Louis  increased  the  semiannual 
dividend  on  its  common  shares  from  1  %  to  2.  The  reorgan 
ized  Erie  Railroad  declared  its  tirst  dividend  on  the  1st  DM 
ferred  stock,  st.  Louis  &  San  Francis  oo  increased  the  r 
ment  on  its  2d  preferred.  The  rexas  Central  declared  its 
first  dividend  on  the  common  slock  -2]  ■  D  0.  Ii  was  an 
n. m need  that  the  voting  trust  in  Kill.  &  Ohio  stock  would 
be  dissolved. 

The  Money  Market. —The  money  market  gave  occasion 
some  disquietude  early  in  July.    On  the  1st   oall  loans  wi 
8  to  10  p.  o.     On  the  3d,   business  on   the   Stock    tisohai 
having  dwindled  because  of  the  heat,  the  demand  was 
urgent,  ami  i.i  I  to 8     On  the  3d   the  situatiou  « 

peculiar  in  that    the  stock   Exchange  bad  deoidadtool 
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for  short  and 
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Friday  and  Saturday,  July  3  and  6,  In  addition  to  July  4, 
and  some  of  the  trust  companies  and  oilier  flnanoial  Insti 
tutions  refused  bo  loan  on  thataooount.  Willi  offering! 
( h  us  restrloted,  the  rate,  aft  or  opening  at  6,  advanced  In  the 
afternoon  lo25,  the  close  being  at  15.  TheClearing  House 
return  for  Saturday,  July  6,  showed  surplus  reserves  down 
to  $5,811,885.  On  Monday,  the  8th,  earlv  Loans  were  at  8, 
and  a  repetition  of  the  previous  week's  experience  was 
threatened,  when  the  National  Bank  of  Commerce  and  the 
Morton  Trust  Co.  together  offered  $14,000,000  at,  0,  breaking 
the  rate  to  2,  The  rest  of  the  month  all  the  Influences  0]  er 
ated  to  produce  ease.  Liquidation  on  the  Stook  Exchange 
acted  to  contract  loans,  the  interior  movement  of  currency 
set  strongly  towards  this  centre,  and  the  Sub-Treasury  made 
large  payments  for  Alaskan  gold.  Consequently  surplus  re 
serves  increased  week  by  week,  and  July  27  were  up  to  $28,: 
128,575.  On  July  31  call  loans  were  2W@4  The  quotations 
for  time  loans  then  were  4  for  30  to  90  days  and  4%  for  four 
to  six  months;  paper  was  4J£  for  double  names,  4}£@5  for 
prime  single  names  and  53  6  for  good.  The  money  holdings 
of  the  Clearing  House  banks  fell  from  $251,829,700  June  29, 
to  $246,532,800  July  6,  and  then  increased  to  $258,863,200 
July  27  Deposits  dropped  from  $971,382,000  June  29,  to 
$939,145,300  July  20,  increasing  to  $912,938,500  July  27 
Loans  between  the  same  dates  shrunk  from  $392,381,300  to 
$856,193,500,  increasing  to  $867,653,400  July  27, 

Foreign  Ex  havge,  Silver,  Etc.— Foreign  exchange  was 
variable  within  narrow  limits  during  July,  and  rates  on  the 
31st  were  just  one-quarter  cent  lower  than  on  June  29,  at 
4  85@4  85^  for  long  sterling,  4  87^@4  87% 
4  88@4  8Sj^  for  cable  transfers.  The  first 
when  money  here  was  in  active  demand,  the 
downward,  though  some  exports  of  gold  were  nevertheless 
made  to  Germany  on  direct  order,  $600,766  going  July  4  and 
$752,474  July  11.  European  open  market  discount  rates 
generally  closed  lower,  being  July  31  2%@2%  at  London, 
lJi<a2  at  Paris  and  2?£<32V6  at  Berlin  and  Frankfort.  Silver 
in  London  declined  to  26  13-16d.  on  the  19th  and  closed 
July  31  at  26  15-16d. 

AUGUST.-  Current  Erents.—As  the  result  of  the  rains  at 
the  close  of  the  previous'month,  crops  revived  somewhat  dur- 
ing August  in  Kansas  and  Missouri,  bat  east  of  the  Missis- 
sippi—in Ohio,  Indiana  and  Illinois- the  drought  continued 
and  caused  further  damage.     The  Agricultural  Bureau  re- 
port issued  the   10th,  and  which  made  the  corn  condition 
August  1st  54,  was  interpreted  as  pointing  to  a  corn  crop  of 
1,400  million  bu-hels,  but  sensational  newspaper  accounts 
printed  at  the  same  time  claimed  that  additional  impair- 
ment the  first  ten  days  of  August  had  further  reduced  pros- 
pects, one  of  these  saying  that  not  more  than  1,100  million 
bushels  could  be  looked  for.     About  the  middle  of  August 
rain  came  in  the   Central  West,  and  thereafter  accounts 
were  less  discoui  aging.    The  Bureau  report  the  next  month 
showed  corn  condition  reduced  from  54  August  1  to  51-7 
September!.     The  September  option  for  corn  in  this  mar- 
ket touched   64  August  12,  but  closed  60%  August  30.    As 
stated  above,   the  conference  August  3   between  the  ex 
ecutive  board  of  the   Amalgamated   Association  and  the 
officials  of    the   United  States    Steel    Corporation    proved 
fruitless,  and  on  August  6th   an  order  was  issued  extending 
the  strike  to  the  other  constituent  companies  of  the  Steel 
Corporation  on  which  the  Amalgamated  Association  had  a 
hold,  namely  the  National  Steel  Co.,  the  National  Tube  Co. 
and   the  Federal  Steel    Co.   the  order  becoming  effective 
August  10.     Meetings,  however,  of  the  men  at  the  mills  of 
the  Federal  Steel  Co.  at  South  Chicago  decided  against 
obeying  the  order  to  strike  (because  contracts  had  previ- 
ously been  made  between  the  men  and  the  companies),  and 
the  men  at  the  mills  at  Joliet  and  at  the  Bay  View  plant  at 
Milwaukee  at  first  took  the  same  stand,  but  finally  went  out 
on     strike.      The    Carnegie    Company,    being    nonunion, 
experienced  no  trouble  in  running  its  mills,  and  the  strik- 
ers kept  steadily  losing  ground.     The  Secretary  of  the  U.  S. 
Treasury  bought  $2,836,010  bonds,  paying  therefor  $3,180,449. 
Cash   in   Sub-Treasuries  was   further  increased  from  $309,- 
636,015  Aug.  1  to  $315,029,394  Sept.    1,   after  an  increase   of 
$19,857,205    between  May  1  and  August  1.  In  the  print-cloth 
market  a  development  was  the  dissolution  of  the  Fall  River 
8elling  Committee  appointed  in  October,  1898,  by  the  man- 
ufacturers for  the  purpose  of  regulating  prices  and  produc- 
tion. A  movement  then  developed  for  a  reduction  of  wages, 
and    in   consequence   there   was  talk  of  a  strike  of  the  em 
ployes.   Mr.  M.  C.  D.  Borden  opposed  the  movement,  and  the 
prop-,  ed  reduction  was  abandoned.     Mr.  Borden  on  the  22d 
offered   to   buy  the   whole   stock   of  print  cloths  of   regular 
Size  at  214  cents.     The  price  Aug.  81  was  2%  cents.     The  ad- 
vance was  probably  induced  hy  the  rise  in  cotton  occasioned 
by  the  continued  drought  in  Texas,  the  price  of  middling  up- 
lands in  .New  York  August  31  being  %%  cents,  asainst  8  ear- 
lier Inthe  month.   In  the  South  African  war  Lord  Kitchener 
on  Aug.  7  issued  a  proclamation  warning  those  leading  the 
Boer  force*  that  unless  they  surrendered   by  Sept.  15  they 
would  be  permanently  banished  from  South  Africa. 

Rotlroad  Events  and  Stock  Exchange  Matters.— Stock  Ex 
change  speculation  during  August  was  rather  limited,  the 
sale :  reaching  only  10,772,021  shares,  hut  then;  was  a  decided 
ry  in  prices  after  tome  weakness  the  Mrst  few  days. 
As  the  month  progr<  led  the  disposition  was  to  regard  the 
failure  of  the  steel  strike  as  a  foregone  conclusion  and  to 
hopeful  riew  of  the  prospects  for  corn.    United 


States  steel  common  fold  at 80%  Aug.  rand  i  Aug, 

26;  Atchison  common  at  69] :  Aug,  i  and 

souri  Pacific  :m  v,  Aug.  13  and  108^  Aui 

Paul  common  (55  Aug.  5  and  168^    Aug  ■/  fork 

Central  149^  Aug.  6  and  151k    Aug.   27.    The  dividend 

Colorado  &  Southern  preferred  itoci  wasincrea  led  and  that 

on  the  is'  preference  inoome  bonds  of  the  Central  of  Geoj 

was  raised  to  full  ."i  p.  c.      The seini-aiinual  dividend  on  \V 
Virginia  Cent.  <Sc  Pittsburg  was  Inorea  ed  from   [\£  to  5] 

The  Money  Market.— Call  loans  at  the  stock  B  cchange  did 

not  get  above   3  p.  c.  during   August.      But    the    position  of 
the    Clearing    House    banks    was    much    weakened.      Loans 

greatly  increased  and  August  81  were  $805,186,600,  agali 
$s(W,653,400  July  27.  Surplus  reserves  declined  each  week, 
falling  from  $28,128,575  July  27 to  $11,910,925  August  81,  the 
heaviest  decline,  however,  occurring  the  hist  week.  The 
early  part  of  the  month  it  was  argued  that  tin  interior  de- 
mand for  currency  would  be  on  a  greatly  reduced  scale,  hut 
it  soon  appeared  that  the  movement  was  merely  belated; 
besides  this  a  special  demand  for  money  for  Philadelphia  de- 
veloped in  connection  with  the  floating  of  a  City  of  Phila- 
delphia loan  for  $9,000,000,  and  also  to  provide  the  funds  for 
financing  the  Bethlehem  Steel  deal.  Secretary  Gage  on  the 
26th  gave  authority  to  the  Assistant  Treasurer  at  New  York 
to  make  purchases  of  bonds  direct  instead  of  first  referring 
the  offerings  to  Washington,  but  this  had  no  effect  in  in- 
creasing the  tenders.  There  were  large  transfers  of  gold 
from  the  Pacific  Coast  to  New  York,  but  the  other  operations 
mentioned  served  to  reduce  the  money  holdings  of  the  Clear- 
ing House  banks;  those  holdings,  after  rising  from  $258,863,- 
200  July  27  to  $'02,298,200  August  10,  dropped  to  $>53,950,400 
August  31.  Rates  for  time  loans  did  not  advance,  and  at 
the  close  were  4  for  60  to  90  days  and  4'^(§5  for  four  to  six 
months,  but  offerings  were  not  liberal;  foreign  bankers  made 
some  loans  on  exceptionally  choice  collateral.  Quotations 
for  paper  throughout  the  month  were  ±%  for  double  names 
and  4^(35  for  prime  (with  few  sales,  however,  reported 
below  5  p.  c)  and  5J^@6  for  good  single  names. 

Foreign  Exchange,  Silver,  &o.— -Foreign  exchange  was 
strong  the  early  part  of  August.  By  the  7th  prices  were  up 
to  4  85)4(34  ?5%  for  60-day  bills,  4  88@4  88^  for  sight  and 
4  88)^'@  4  88%  for  cable  transfers.  This  brought  the  figures 
close  to  the  gold  export  point,  and  there  was  talk  of  a 
possible  outflow  of  the  metal.  On  the  9th,  however,  a  de- 
cline set  in  which,  with  minor  fluctuations,  continued  until 
the  end  of  the  month,  bringing  rates  down  to  4  84*34  84^£, 
4  86@4  86K  and  4  86^4  87  for  the  three  classes  of  bills  and 
encouraging  a  belief  in  early  imports  of  gold.  The  influ- 
ences in  the  decline  were  liberal  offerings  of  grain  bills,  the 
outward  movement  of  wheat  by  reason  of  the  European 
crop  shortage  having  been  on  an  enormous  scale;  also  offer- 
ings against  cotton  futures,  besides  bankers'  bills  against 
London  purchases  of  stocks.  The  negotiation  of  some  ster- 
ling and  French  exchange  loans  was  likewise  noted.  Owing 
to  the  distrust  growing  out  of  the  failures  of  some  small  Ger- 
man banks,  the  houses  shipping  grain  to  Germany  quite  gene- 
rally drew  sight  bills  instead  of  long  commercial  drafts. 
Open  market  discounts  at  the  European  centres  declined, 
and  Aug.  31  were  2*4  at  London,  2  at  Paris  and  2lX  at  Ber- 
lin and  Frankfort.  Silver  in  London  fluctuated  within  a 
narrow  range,  and  closed  Aug.  31  at  27d. 


SEPTEMBER.  -Current  Ewnts.-The  overshadowing 
event  was  the  assassination  of  President  McKinley.  About 
4  o'clock  Friday  afternoon,  Sept.  6,  an  Anarchist  fired  two 
shots  at  the  President  while  he  was  holding  a  reception  in 
the  Temple  of  Music  at  the  Pan-American  Exposition  at 
Buffalo.  Such  of  the  members  of  the  N.  Y.  Clearing-House 
Committee  as  could  be  reached  were  called  together  the 
same  evening  at  the  Buckingham  Hotel  in  this  city.  At 
this  gathering  the  gravity  of  the  situation  was  considered 
and  the  issue  of  Clearing  House  certificates,  if  necessary, 
discussed.  The  following  morning  at  9  o'clock  the  full 
Clearing  House  Committee  met,  and  other  leading  bankers 
and  financiers  were  present,  among  them  J.  P.  Morgan, 
James  Stillman,  James  T.  Woodward  and  George  F.  Baker. 
It  was  decided  to  stand  together  for  the  purpose  of  prevent- 
ing panicky  conditions.  The  appearance  of  the  bank  state- 
ment that  day,  showing  reserves  reduced  by  $5,004,050,  to 
the  low  figure  of  $6,915,875,  demonstrated  that  the  action 
taken  had  been  most  timely.  Though  a  panic  was  thus 
averted,  prices  on  the  Stock  Exchange  tumbled  and  the 
market  closed  in  a  state  of  great  demoralization.  The  fol 
owing  Monday  morning  another  meeting  was  held,  at 
which  pledges  of  money  were  obtained  of  $30,000,000  to  be 
loaned  on  the  Stock  Exchange  if  necessary.  But  the  Presi- 
dent'scondition  seemed  encouraging  in  the  extreme,  andstock 
prices  experienced  a  very  sharp  recovery.  The  same  after- 
noon, Mr.  F.'.D.  Tappen,  as  Chairman  of  the  Clearing  lb  use 
Committee,  telegraphed  to  Secretary  Cage,  (-ailing  attention 
tothe  continued  ahsorption  of  cash  by  the  Government  and 
expn  ssing  hope  of  [the  release  of  some  of  if.  The  Secretary 
tie-  next  day  (the  loth)  invited  tenders— including  the  4s  of 
1925 -of  U.  S.  bonds  to  the  aggregate  of  $20,000,000  and 
directed  that  bunk  depositaries  lie  allowed  to  retain  inter- 
nal revenue  receipts  upto  the  par  of  all  the  deposited  bonds, 
instead  of    to  only  95  per  cent  on  the  2s   and  3s  and  par  on 

the  4s and  5s.      Alter  the  close  of  husiness  on  Thursday  (the 

12th)  he  announced  the  acceptance  of  $7,546,800  bonds,  call- 
in  lor  a  disbursement  of  close  to  $10, Dim), 001),  and  $8,479,678 
waspaid  in  cash  the  next  day  over  the  counter  at    tho  Sub- 
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Treasury  In    t iii->  city  on  aooount  of    the  purchase,    In  the 

mdition    (aoooi ding  t<>  the  ad 
lin    bedside)   bad   steadily    Improved,  and    by 
Lay  nig 

But  I  i  Idaj   morning  all  this 
n  i  the 

shook  on  the  Bxob  ed  a 

loua  Bal  in  .t,i  v .    'I'll  i me 

8at  u  lornina    d  le  Stook  an 

i  id  ins  memoi  j  i  the  Lon 
i.i\  ing  u  i  I  !>y  llif  aol  i« > i » 

of    its  ami  tliui  giving  time  for  o.     It 

■ii  that  the    President's  deuth  would  not    be  disturb- 

lident  Roosevelt    In  taking  the  offloe   Saturday  af 

iiln  declared  it   to  be  his  purpose  to  oontinue 

riuteu  unbroken    the  polioy    of    Mr.   MoKinley,  and  be 

requested  that    .ill   the  members  of    the  Cabinet  remain  in 

office.     A.s  n  !  >  I,  too,  i  in. if<i  the  same 

day  for  the  lettlemenl  i  strike  of  the  steel  w 

completely  defeat 
v.  ;.;,  j  ad  881.)    The  stock 

!  kft  .ii  Monday  tbe  16th  show  barn  recovery,  and 

reafter  the  influence  of   the  President's  death  gradually 
wi>!  ontinued  to  buy  bonds,    Secretary 

Gage  on  Fridaj  the  18th  (after  the  large  bond  purchases  un- 
der the  special  order)  announced  that  lie  would  resume 
pun  tinder  the  old  order,  and  would  also  entertain  pro- 

(tosals  for  the  purobase  of  the  is  of  1923  at  H"  flat,  which 
atter  brought  considerable  offers.  The  Secretary  bought 
during  the  month  $15,673,97"  bonds  of  all  kinds,  paying 
$80,118,970  therefor,  and  cash  in  Government  vaults  was  re- 
duced from  $815,039,894  to $399,879,768;  deposits  in  banks  In- 
creased from  $108,085,834  to  $108,514,459.  The  reduction  on 
Sept.  *J0  in  the  dividends  on  Amalgamated  Copper  stook 
attracted  a  good  deal  of  attention.  .Mr.  Borden  announced 
an  advance  of  9  per  cent  in  the  wages  of  operatives  at  his 
mills,  to  go  into  effect  Oct.  1.  Print  cloths  advanced  to  8 
cents.  Middling  upland  cotton  in  New  York  declined  from 
8£g  cents  to  S  8-16  cents. 

Raitrcad  Kcents  and  stock  Exchange  Matters. — The  stock 
market  experienced  violent  fluctuations  during  September. 
On  Saturday,  Sept.  7  (the  day  following  the  attack  on  the 
President),  and  again  on  Friday,  the  13th  (the  day  pieced 
ing  his  death),  prices  broke  badly.     On  the  tirst-meitioned 
day  a  poor  bank  statement  added  to  the  gravity  of  the  situ 
ation,  and  on  the  13th  disappointment  over  the  failure  of 
the  Milwaukee  &  St.  Paul  Board  the  day  before  to  increase 
the  dividend  on  the  common  stock  accelerated  the  down- 
ward movement.     As  narrated  above,  great  precautions  had 
been  taken  to  prevent  a  panic  on  the  7th,  and  the  arrange- 
ments then  made  were  still  effective  when  the  President 
died.     Following  the  break  on  the  days  nv  ntioncd,  the  tone 
of  the  market  the  next    succeeding  business  day  (on  the 
9th  in  the  one  case,  on  the  16th  in  the  other.)  was  in  each 
instance  completely  reversed,  events  having  in  the  interval 
given  a  favorable  turn  to  the  situation,  and  the  recovery  in 
values  was  only  less  pronounced  than  the  previous  decline. 
Another  adverse  influence  was  the  omission  of  the  Amalga- 
mated Copper  Co.  on  Friday  afternoon,  the  20th,  to  declare 
the  one-half  per  cent  extra  dividend  previously  paM,  only 
the  regular  1}<  per  cent  quarterly  being  declared.     Follow 
ing  this  action  the  market  declined  for  several  days,  but 
finally  regained  tone  under  the  continued  strength  displayed 
by  the  so-called  junior  Vanderbilts,  in  which  New  York 
Central  also  joined.     Rumor  had  it  that  the  various  separate 
roads  would  be  in  some  way  merged.     Milwaukee  &  St.  Paul 
common  sold  at  IGS1^  Sept.  3  and  at  1 541-6  Sept.  13,  clesing 
Rock  Island  was  147  Sept.  5,  dropped  to 
closed  at   141^   Sept  30.     Pennsylvania, 


at  159*4  Sept.  30. 
135  Sept.  13  and 
which  had  been 
closed  143JI  SePt 


147^ 

30. 


Sept.  3,  touched  140^  Sept.  13  and 


The  corn  crop  failure  in  the  Mouth 
west  made  Missouri  Pacific  weak,  and  it  declined  from 
107%  Sept.  3  to  94  Sept.  30,  closing  that  day  at  9558'.  Amal 
gamated  Copper  fell  from  120  "ept.  3  to  88?s  Sept.  25.  Among 
the  "  junior  w  Vanderbilts,  Clev.  Cin  Chic.  &  St.  Louis  com- 
mon advanced  from  89^  Sept.  7  to  99^  Sept.  23,  Lake  Erie 
&  Western  common  from  59^  Sept.  13  to  74  ^ept.  27,  Nickel 


to  577a  Sept.  28  and  2d  pref. 


Plate  common  from  37  Sept    1 

from  75  Sept.  7  to  95  Sept.  28.    The  semi-annual  dividend  on 
Evansville  &  Terre  Haute  stock  was  passed.     Th*>  semi  an 
nual  dividend  on  Pittsburg  Youngstown  &  Ashtabula  com- 
mon was  increased  from  3  to  Z%  per  cent. 

The  Money  Market  —The  money  market  did  not  wear  an 
altogether  reassuring  look  the  early  part  of  September. 
The  continued  absorption  of  cash  by  the  U.  S.  Government 
(amounting  the  first  ten  days  at  all  Sub-Treasuries  to  over 
$7,000,000),  together,  with  the  shipments  of  currency  to  the 
interior,  gave  reasonable  ground  for  apprehension.  The 
action  of  the  banks,  therefore,  when  the  Presidt-nt  was  shot, 
in  deciding  to  stand  together,  was  just  what  was  called  for. 
The  bank  statement  Sept.  7  reported  surplus  reserves  down 
to  $6,915,817  (a  reduction  of  $5,004,050  from  the  previous 
week).  It  was  in  recognition  of  this  that  a  pledge  of  $30,- 
000.000  was  obtained  by  the  Clearing  House  Committee  on 
Monday.  September  9,  to  loan  upon  the  Stock  Exchange  if 
necessary.  This  action  was  so  effective  in  restoring  confi- 
dence that  none  of  the  money  pledged  was  required, 
narrated  above,  Treasury  bond  purchases  were  very  heavy. 
On  the  16th  the  Secretary  also  directed  the  prepayment  of 
the  October  interest.  .Money  holdings  ol  the  banks, 
after  dropping  from  $358,950,400    August  31    to  $389,968,800 


I  10  $'350,4011, lot)  Sept.  98.    and    surplus  re- 

.1  $6,915, N75  Sent,    7    to    $16,298,085    Sept.  28. 

The  banks  were  necessarily   obliged   to  oontraol    loans,  the 

I    1  ii  ..I   which  deolined  1 1  $895  ' 86,600  Aug.  81   to  $868 

•'ID, '200  Sept  ,,  $867,609,700  Hep).    28.     De- 

>968,121,900    Ug.   81,  $980,861,900  Sept.   21  and 

i  Koepl  ..ii  in. las  .bept.  18,  when  as  high 

11. 1  for  loans,    money  on  call  did  not    get 

above  6,  the  rates  sent.  80  On  time  as  high 

as  6  1  I   ii  one  tini.    I"i  si  but  the 

oloae  was  ui  Is  to  sis  raonl  hs.    The  papi  t 

market  was  dull,  the  local  banks  not  buying,  and   the    DU 
cess  being    malnlj    by    Eastern  and  otnei    m  .1  by   banks, 

for  double  names,  ami  for    prime 

and  .V^iuf.  I  1  single  names. 

Foreign    Exchange,   stiver  reign    exchange  con- 

tinued to  decline,  Anally  bringing  gold   imports,    sterling 
•  reached  their  lowest  on  the  18that48  for 

M\t\  day  bills,  i  84%@4  85  for  dght  and  foi 

cable  trai  1  The  firmness  of  the  money  market  hero 
helped  the  downward  movement.  Aboul  the  lsthtothe 
•JOth  two  I'f  t-Us  of  American  eagles  of  $500,000  eaob  were 
obtained  in  Paris  for  shipment  to  this  side,  and  other  small 
amounts  of  gold  were  engaged  iii  London.  The  inflow,  how- 
. ,  was  quickly  arrested,  < >n  the  1  ()tb  sight  bills  and  Later 
other  classes  of  Wills  rapid!  advanoed,  ana  1 » v  tbe  25th  stei 
ling  was  up  to  i88%@4  83  •..  for  long,  4  8ft  %@4  859gj  for 
ihort  and  I  hip,«h  .sip;  for  cable  transfers.  There 
was  a  demand  for  exchange  in  connection  with 
the  remittances  requin  .1  to  pay  the  15-per  cent  instalment 
on  the  British  £<>0,000.00J  loan  negotiated  the  previous 
April.  At  the  same  time  the  supply  of  cotton  bills  was 
small,  owing  to  the  light  cotton  movement  by  reason  of  the 
lateness  of  the  ci  "p.  On  the  24th  the  Bank  of  Germany 
quite  unexpectedly  raised  its  disoount  rate  from  3%  to  4. 
The  latter  part  of  the  month  there  was  a  downward  reac- 
tion again  in  sterling,  the  close  Sept.  30  being  4  82%@4  83, 
4  85J£@4  85%  and  4  85^@4  85#  for  the  three  classes  of 
bills.  Open  market  discounts  at  Berlin  and  Frankfort  ad- 
vanced to  3>4\  but  at  Paris  there  was  a  drop  to  1%.  At 
London  the  rate  Sept.  30  was  2  3-16(a2)^. 

OCTOBER.—  Current  Events. — Derangements  in  the  Eu- 
ropean money  markets  exercised  considerable  influence  here. 
In  addition  to  the  needs  of  Germany  arising  out  of  continued 
depression  in  trade,   the  collapse   of  industrial  companies 
and  repeated   bank    failures,  signs    of  uneasiness  became 
manifest  in  Paris.     French  investors  had   sustained   consid- 
erable   losses    through    investments    in  foreign   industrial 
enterprises,  and  there  now  came  a  great  d  cline  in  copper 
stocks  (long  favorites  in  the  French  markets)  as  the  result 
of  the  revelations  concerning  the  copper  trade.     Affairs  in 
France  were  also  disturbed  by  a  threatened  strike  of  the  coal 
miners,  which,  however,  was  averted.  Both  Berlin  and  Paris 
drew  gold  from  London,  thus  increasing  the  tension  at  the  lat- 
ter point.  Open  market  discounts  sharply  advanced,  and  Oct. 
3 1  the  official  minimum  of  the  Rank  of  England  was  raised 
from  3  to  4  per  cent.     A  noteworthy  eontraction  occurred  in 
the  gold  holdings  of  the   European   banks.     Between  Sept. 
26  and  Oct.  24  the  holdings  of  the  Bank  of  England  dropped 
from  £39,637,691  to  £36,351,411,  those  of  the  Bank  of  France 
from  £95,356,646  to  £94.35*, 263.   and  those  of  the  Bank  of 
Germany  from  £31,073,000  to  £26,462,000,  making  the  com- 
bined loss  for  the  three  iustitutions  £8,895,663,  or  $44,478,000. 
In  the  week  to  Oct.  31  the  Bank  of   England  lost  £696,888 
more,  but  the  Bank  of  France  gained  £671,000  and  the  Bank  of 
Germany  gained  £1,683,000.     The  strained  situation  abroad 
was  one  of  the  influences  operating  to  induce  a  renewal  of 
the  outflow    of    gold.     Secretary  Gage  discontinued    pur- 
chases of  bonds  under  his  order  of  Sept.  10  after  an  aggre- 
gate of  twenty  million  dollars  had  been  obtained,  but  kept 
buving  bonds  under  previous  orders.     He  purchased  alto- 
gether   $5,943,470,  costing  $8,029,594.     Cash  in  Sub-Treas- 
uries was  reduced   from  $299,879,768  October  1    to  $297,- 
814,216  November  1.     Mr.  M.  C.  D.  Borden  on  October    22 
announced    a    second    advance    of    5  per  cent    in  wages 
at    his    mills  (the  Fall  River    Iron  Works    Company),  to 
take  effect  Nov.  4,   and  he  also  bid  up  the  price  of  print 
cloths,  but  the  operatives  at  the  other  cotton  goods  mills, 
while  asking  for  a  similar  advance,  did  not  strike   when  it 
was  refused.     Mr.  Borden  then  withdrew  from  the   market, 
and  the  next  month  recalled  both  advances,  as  noted  below. 
1  he  price  of  middling  upland  cotton  in  New    York,   after 
having  touched  8  9-16  cents  on  the    14th,   closed  at   ?   15-16 
cents  Oct.  31.     Print  cloths  were  3li;  cents   Oct.   81,  against 
3  cents  Sept.  30.     Tbe  National   Agricultural    Bureau  in  its 
October  report  raised  the  condition  of  ooin  only  i  trifle— 
from  51*7  to  52  1.     Owing  to  the  high  price  of  com  in  Mex- 
ico, believed  to  be  the  result  of  efforts  to  corner  the  supply, 
President   Diaz  removed    the   Mexican   duty   on    foreign 
imports  of  corn  ;  the   Mexican   Congress   also  gave  autl 
ity    to   the    Government     (whioh    was    exercised)    until 
.March     31    1902     to    buy     foreign     corn     and     sell    it     at 
cost      and      even     below     until      the    price      should     h.i\e 
fallen    to  $5    Or    less    per    hectolitre.    The   Illinois    Supreme 

Court  rendered  a  sweeping  deoision  declaring  it  the  duty  af 
the  tax  authorities  to  assess  the  capital  stock,   including 
franchises,  of    various  Chioago  corporations      t'lu-  United 
States  Steel  Corporation  adopted  the  policy  of  making 
riodioal  reports  of  earnings,  and  issued  a   statement  oovtji 
ing  the  first  six  months  of  Its  existent 


January  4,  1903.] 


THE    CHRONICLE. 


15 


Railroad  Events  and  Stock  Exchange  Matters,—  Industrial 
Stocks  and  railroad  stocks  moved  In  opposite  directions.  In- 
creasing distrust  developed  concerning  the  former,  the  nit 
the  previous  month  in  Amalgamated  Copper  dividend  and 
the  poor  exhibits  made  in  t .heirannual  Statements  by  a  large 
number  of  industrial  companies  in  widely  separated  lines  of 
business  having  a  depressing  elfeet.  The  upholding  by  the 
Court  of  Appeals  of  the  order  granted  by  Justice  Chase  in 
the  case  brought  against  the  American  toe  Company  under 
the  Donnelly  Anti-Trust  law  also  had  its  Influence.  The 
common  stock  of  the  National  -all  Co.  dropped  from  40  Oct. 
2  to  23  Oct  3  on  the  announcement  that  it  was  tobeex* 
changed  for  the  stock  of  the  International  Salt  Company. 
In  the  railroad  list  sharp  advances  occurred  in  the  Vandor- 
bilt  stocks,  on  repetition  of  tho  rumors  of  impending  favor 
able  developments  concerning  them.  New  York  Central 
moved  up  from  154  Oct.  4  to  159%  Oct.  23,  and  Lake  Shore  & 
Michigan  Southern  and  Michigan  Central  made  sensational 
advances,  Lake  Shore  going  up  from  275  to  325  and  the  last 
sale  previous  to  October  having  been  at  only  250.  The  group 
of  stocks  involved  in  the  Morgan  Hill,  Harriman-Kuhn, 
Loeb  &  Co.  imbroglio  showed  great  animation,  and  at  times 
much  strength,  on  reports  foreshadowing  the  adjustment  of 
the  matters  in  dispute.  Northern  Pacific  preferred,  in 
which  dealings  had  been  infrequent,  suddenly  developed 
great  activity,  and  the  price  shot  up  from  95 \  Oct.  7  to  108Jg 
Oct.  18,  with  a  reaction  to  103%  Oct.  31.  Milwaukee  &  St. 
Paul  common  advanced  from  154J4  Oct.  7  to  171%  Oct.  26 
on  insinuations  that  the  property  was  being  sought  in  the 
interest  of  one  or  the  other  party  to  the  contest.  Bait.  & 
Ohio  com.  advanced  from  98V£  Oct.  7  to  107  Oct.  25,  Central 
of  New  Jersey  from  160*4  Oct.  7  to  176%  Oct.  30,  Rock  Island 
from  138  Oct.  7  to  144%  Oct.  24,  Del.  &  Hudson  from  160^ 
Oct.  7  to  173%  Oct.  31,  and  Reading  common  from  88%  Oct. 
7  to  43%  Oct.  30.  Glucose  common  dropped  from  54%  Oct.  2 
to  37  Oct.  24,  International  Paper  common  from  24  Oct.  10 
to  19%  Oct.  26  and  United  States  Steel  Corporation  com. 
from  44%  Oct.  2  to  41  Oct.  28.  The  Atchison  increased  the 
semi-annual  dividend  on  its  common  stock  from  1%  to  2  per 
cent.  The  semi-anual  dividend  onChoctaw  Oklahoma  & 
Gulf  common  was  raised  from  2  to  2%  per  cent  and  a  fur- 
ther dividend  of  10  per  cent  in  common  stock  declared.  A 
readjustment  plan  for  Mexican  National  RR.  was  made 
public.  Illinois  Central  shareholders  authorized  an  increase 
in  the  stock  from  $66,000,000  to  $79,200,000,  and  holders  were 
given  the  right  to  tak->  the  new  stock  at  par.  To  pay  for 
the  cost  of  acquisition  of  the  Cambria  Steel  Co.  and  the 
Pennsylvania  Steel  Co.,  the  Pennsylvania  Railroad  issued 
$20,000,000  of  3%  p.  c.  bonds  of  the  Pennsylvania  Compa>  y. 

The  Money  Market.  While  rates  did  not  advance  to 
extreme  figures,  the  money  market  remained  firm  through- 
out October.  Money  holdings  ot  the  Clearing  House  banfes 
varied  from  week  to  week,  but  Nov.  2  were  $249,998,400, 
against  $250,406,100  Sept.  28.  surplus  reserves  being  down 
to  $10,482,800,  against  $16,293,025.  Loans  underwent  steady 
expansion,  and  were  $891,922,900  Nov.  2  against  $867,609,700 
Sept.  28.  Deposits  were  $958,062,400  against  $930,452,300. 
On  call  the  range  was  2%(24%  p.  c,  with  4  a  frequent 
figure.  Time  loans  at  the  close  were  4%  for  all  periods 
from  sixty  days  to  six  months  on  good  mixed  securities 
and  5  on  industrial  stocks.  The  distrust  concerning  these 
latter  led  to  some  discrimination  against  them.  Commer- 
cial paper  was  in  limited  supply,  with  the  demand  chiefly 
from  out  of  town.  Closing  rates  were  4%@4%  for  double 
names  and  4%@5  for  choice  and  5@5%  for  good  single 
names. 

Foreign  Exchange,  Silver,  Etc.—  Sterling  exchange  ad- 
vanced almost  continuously  in  October,  and  exports  of  gold 
again  began.  About  three  millions  gold  wasshipped  from  this 
port  to  Europe  -  $200,000  going  to  Germany  and  $2,851,586 
to  Paris.  Owing  to  the  continued  arrivals,  however,  on  the 
Pacific  Coast,  there  was  a  net  import  of  the  metal  for  the 
whole  country  of  $5,127,000.  As  noted  above  Europe 
showed  an  urgent  need  for  the  metal,  and  on  Oct.  31  the 
Bank  of  England  put  its  official   minimum  up   from   3  to  4 

S.  c.  At  Paris  the  open  market  rate  advanced  from  1% 
ept.  30  to  2%@8  Oct.  31,  and  at  London  from  2  3-'6@2%  to 
8%®3%,  while  at  Berlin  and  Frankfort  the  quotation  Oct. 
81  was  3@3%.  These  high  rates  abroad  necessarily  had 
their  effect  upon  our  exchange  market.  It  was  also 
claimed  that  leading  financial  interests  had  been  extensive 
borrowers  abroad  since  the  previous  spring,  and  some  of 
these  loans  maturing  were  being  paid  off.  An  inquiry  to 
re/nit  for  stocks  sold  her*  for  European  account  was  re- 
ported time  and  again.  The  latter  part  of  the  month  some 
demand  was  likewise  noted  to  remit  for  the  instalment  due 
Nov.  7  on  the  American  subscriptions  to  the  British  consol 
loan  floated  in  April.  Rates  for  cable  transfers  were 
487^04  87%  Oct.  81,  against  4  853tf@4  85%  Sept.  80;  for 
sight  bills  4  86%  (34  87,  against  4  85%@4  85%;  and  for  60 
day  bills  I  I  86%,  again  I  I  82%<§  I  83.     The  price  of 

silver  in  London  was  J68  L8d.  Oct.  ■'.  ;    26  15-lGd.  Sept.  80. 

KMUKIt.—  Current  Events.— A  definite  adjustment 
ohed  between  the  Hill* Morgan  and  the  Harriman 
Kuhn,  Loeb  ft  Co.  interests  with  reference  to  the  control 
of  orthern  Paoiflo  and  Chicago  Burlington  &  Quinoy  The 
settlement  embraced  (1)  the  organization  of  the  Northern 
Securities  Company,  with  $400,000,000  lode,  to  take  over  (by 
A  took  I  the  Great  Northern  and  the  Northern  Pa- 
cific companies;  (3)  the  purchase  by  the  Hill  Morgan  Co.  in- 


terests of  the  I  larriinan-Kiihn,  Loeb  &  Co.  holdings  of  North, 
cm  Pacific  pref.  Stock,  through  which  the  Kuhn,  Loeb  people 
had  practically  held  control  of  the  Northern  Paoifla  <  O.j  '.'J; 

the  retirement  of  this  preferred  stock  by  an  Issue  of  Noi  thern 
Paoiflc  convertible  bonds,  having  the  right  to  convert  into 

Northern    I'aoilic  common    stock,  and     (\)    the    lea   fi   of  the 

Chicago  Burlington  &  Quinoy  Railroad  to  a   nev    company 
called  the  Chicago  Burlington  &  Quinoj  R&llioay,  with  rep 
resentation  In  the  latter  to  the  I  [arriman  -  Kuhn,  Loeb  ft  Co* 

interests,  who  wont  also  accorded  representation  in  the 
Northern  S  ouritiesi  lompany.  Theoombinal  ion  excited  much 

hostility  in  Minnesota  and  oilier  Northwestern  States.     The 
Secretary  of  the  Treasury  purchased  $11,900,820  bonds,  cost- 
ing $15,142,884.    This  included  $8,508,850  of  the  4s  of   1925 
eting  $9,068,988),  the  purchase  of  which  was  discontinued. 

Treasury  money  holdings  were  reduced  $8,387,829  during 
the  month,  making  $15,452,507  reduction  since  Sept.  1. 
Owing  to  the  activity  of  trade  a  great  car  shortage  devel- 
oped. This  embarrassed  many  manufacturing  establish- 
ments and  also  the  iron  furnaces  because  of  I  he  difficulty  of 
obtaining  sufficient  supplies  of  coal  and  coke.  A  strike  of 
railroad  switchmen  at  Pittsburg  also  caused  temporary  em- 
barrassment. In  cotton  goods,  a  Hairs  were  unsettled  by  Mr. 
M.  0.  D.  Borden's  sudden  reversal  of  bis  previous  policy, 
Mr.  Borden  had  evidently  supposed  that  the  two  advances 
of  5  per  cent  each  in  wages  at  his  mills  would  lead  the  opera- 
tives at  other  mills  to  strike,  thus  sending  up  the  price  of 
cloth.  When  this  did  not  happen,  he  notified  his  employes 
that  beginning  Nov.  18  the  10  p.  c.  advance  would  be  with- 
drawn. To  emphasize  his  action  he  offered  a  small  amount 
of  print  cloths  at  2  15-16  cents,  against  his  previous  bid  of 
3  1-16  cents,  later  withdrawing  the  offer.  Subsequently  he 
made  sharp  cuts  in  certain  lines  of  staple  prints.  Print 
cloths  were  3  cents  Nov.  30  against  3%  cents  Oct.  31,  in  face 
of  an  advance  in  cotton  in  New  York  to  8  cents  Nov.  30 
(middling  uplands),  against  1%  cents  Nov.  1.  An  active 
speculation  and  sharp  advances  occurred  in  grain.  Cash 
wheat  in  New  York  rose  from  80%  cents  Oct.  31  to  835g  Nov. 
30,  cash  corn  from  64%  to  70%  and  oats  from  42%  to  49 
cents.  Messrs.  P.  J.  Morgan  &  »  o.,  as  managers  of  the 
syndicate  which  underwrote  the  plan  for  organizing  the 
United  States  Steel  Corporation,  returned  to  the  members 
of  the  syndicate  the  $25,000,000  in  cash  (12%  p.  c.  on  the 
$200,000,000  subscribed)  originally  paid  in  by  them.  A  new 
treaty  between  the  United  states  and  Great  Britain  relating 
to  the  construction  of  a  trans  Isthmian  canal  and  abrogat- 
ing the  old  Clayton- Bulwer  treaty  was  signed  on  the  18th 
by  Secretary  of  State  Hay  and  Lord  Pauncefote.  the  British 
Ambassador.  Li  Hung  Chang,  the  famous  Chinese  states- 
man, died  on  the  7th.  In  the  dispute  between  France  and 
Turkey,  the  French  Government  sent  a  fleet  into  Turkish 
waters,  which  seized  the  custom  house  at  Midilli,  whereupon 
the  Porte  agreed  to  comply  with  the  French  demands.  The 
Seventh  Nat.  Bank  of  this  city,  which  suspended  the  pre- 
vious June,  resumed  with  new  capital  and  new  inter- 
ests in  control.  Parties  identified  with  the  National  City 
Bank  acquired  control  of  the  National  Citizens'  Bank  (which 
in  turn  absorbed  the  Ninth  National)  and  toe  National 
Butchers'  &  Drovers'  Bank  The  Corn  Exchange  Bank 
opened  another  branch  and  as^ed  auth  rity  to  increase  its 
stock  from  time  to  time  from  $  l  ,4'  ;0.000  up  to  $5,000,000.  In 
Boston  the  National  Shawmut  Bank  absorbed  the  Third  Na- 
tional and  the  National  Bank  of  the  Commonwealth,  and 
the  >tate  National  agreed  to  take  over  the  National  Hide  & 
Leather ;  the  National  Bank  of  Redemption  absorbed  the 
Shoe  &  Leather  National.  A  National  Reciprocity  Conven- 
tion held  at  Washington  declared  in  favor  of  maintaining 
the  principle  of  protection  and  for  reciprocity  "by  special 
modifications  of  the  tariff,  in  special  cases,  but  only  where 
it  can  be  done  without  injury  to  any  of  our  home  interests 
of  manufacturing,  commerce  or  farming."  The  Pan- 
American  Exposition  at  Buffalo  came  to  an  end  Nov.  2. 

Railroad  Events  and  Stock  Exchange  Matt ers.— Counter- 
currents  developed  during  November.  The  Northern  Pacific 
settlement  and  renewed  rumors  of  a  combination  among 
the  Vanderbilt  lines,  together  with  the  strength  of  the 
anthracite  properties,  were  influences  operating  in  favor  of 
higher  prices,  while  fears  of  tight  money  and  a  further 
break  in  Amalgamated  Copper,  coupled  with  reports  of  the 
unsatisfactory  condition  of  the  copper  trade,  were  depress- 
ing agencies.  The  last-mentioned  influence  finally  dom- 
inated and  when  no  tangible  evidence  of  the  Vanderbilt 
combination  appeared,  the  market  Nov.  30  closed  weak. 
Amalgamated  Copper  sold  down  from  89  Nov.  12  to  72% 
Nov.  30,  closing  at  74%.  New  York  Central  was  the  leader 
in  the  rise  among  the  Vanderbilts.  and  sold  up  from  158% 
Nov.  4  to  174%  Nov.  25.  and  closed  Nov.  30  at  170.  Michigan 
Central  jumped  from  128  Nov.  2  to  180  Nov.  25.  Manhattan 
Elevated  advanced  from  122%  Nov.  1  to  139^  Nov.  30  on  the 
approach  of  the  time  for  the  operation  of  the  road  by  elec- 
tricity, accompanied  by  rumors  that  either  the  Metropolitan 
■  tree  t  Railway  or  New  York  Central  was  seeking  control. 
Among  the  anthracite  shares  leading  common  p<jge  from 
42%  Nor.  1  to  52  Not.  25,  closing  Nov.  30  at  50",..  In  the 
exchange  of  Northern    Securities   stock    116    was  given   tor 

Northern  Pacific  common  and  180  for  Great  Northern 
shares.  Halt.  &  Ohio  shareholders  were  offered  the  right  to 
take  additional  oomtnon  stock  a1  par  to  the  extent  of  20 
pel  cent  of  their  holdings,  in  connection  with  plans  for 
financing  the  acquisition  of  the  Pitts.  &  Western   thoClev. 

Lorain  <fc  Wheeling,  the  Ohio  River,  &C 
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Ftrshju   Exchange,  Silcer,  &\'.  —  At    the    season    of    large 

merchandise    exports   (the  trade  balance  in  favor  of    the 
United  States  for  the    month  being  164,015,000)  sustained 
strength  marked  the  foreign  exchange  market  during  Nov 
ember,    attended    by  a  heavy  outflo  (old.    The  gold 

exports  from    tins    port    aggregated  $15, 76'', 086,  nearly  all 

f;oing  to  France,  though  Germany  also  took  '."4  million  dol- 
an;  the  net  exports  of  the  metal  for  the  whole  country  were 
only  $10,686,000,  owing  to  the  arrivals  on  the  Paoiflo  Coast. 
It  was  BOUghl  to  explain  the  strength  of  exchange  by  the 
Statement  that  loans  carried  on  American  account  in  Eu- 
rope were  maturing.  Against  most  of  the  gold  shipments 
no  hills  appeared  on  the  market.  An  inquiry  for 
exchange  was  also  at  times  noted  to  cover  hills  the  deliv- 
ery of  which  It  was  claimed  had  been  contracted  for  earlier 
in  the  season  at  much  lower  prices.  Kates  steadily  ad- 
vanced and  Nov.  18  reached  184%@4  85  for  sixty-day  bills, 
3<a 4  88^  for  sight  and   I  188^    for  cable  transfers. 

The  close  Nov.  80  was  4  84%@4  M  ;,,  I  87-^<§  l  e8  and  4  88 
(34  88l>  respectively.  Money  rates  on  the  Continent  eased 
off  a  httl  ■.  open  market  discounts  at  the  close  being  2 
at  Berlin  and  IV  nkfortand  3%  at  Paris;  but  at  London  the 
quotation  was  3  ■,;"->l  ,.  Silver  in  London  was  weak,  partly 
in  connection  with  the  demoralization  in  copper.  The  price 
declined  from  26  9-16d.  Oct.  81  to  25:18d.  Nov.  30. 

DECEMBER.— Current  Ewnts-The  Amalgamated  Copper 
Co.  was  obliged  to  abandon  its  policy  of  holding  copper  at 
17  cents,  and  by  successive  steps  the  price  was  reduced  until 
Lake  copper  was  ottered  at  13  cents.  There  were  violent 
breaks  in  the  metal  markets  abroad,  and  in  London  the 
failure  of  William  Sargeant  &  Co..  a  very  old  house,  was 
announced  on  the  20th.  The  quarterly  dividend  of  the 
Amalgamated  Company  was  further  reduced,  bringing  it 
down  to  a  basis  of  4  per  cent  per  annum,  against  the  former  8 
percent.  More  important  still,  the  quarterly  dividend  of  the 
Calumet  &  Hecla  was  on  the  30th  reduced  from  $15  per- 
share  to  $10;  the  par  value  of  the  shares  being  $25,  this 
meant  that  the  quarterly  payment  had  been  marked  down 
from  60  per  cent  to  40.  The  first  message  of  President 
Roosevelt  to  Congress  proved  eminently  satisfactory.  Post 
master  General  Smith  resigned,  and  it  was  announced  that 
Henry  C.  Payne  would  succeed  him.  Mr.  Gage,  Secretary 
of  the  Treasury,  also  asked  to  be  relieved,  and  Gov.  Leslie 
M.  Shaw,  of  Iowa,  agreed  to  take  the  office. 
The  '"Iron  Age'"  reported  iron  production  December  1st 
the  largest  on  record,  namely.  324,761  gross  tons  per  week. 
The  U.  S.  Steel  Corporation  decided  not  to  advance  the 
price  of  Lake  ore  for  the  new  year,  and  also  resisted  a  move 
to  advance  the  price  of  steel  rails.  On  a  small-crop  esti- 
mate by  the  Government  the  price  of  middling  uplands  cot- 
ton in  New  York  advanced  from  8  cents  Nov.  30  to  8  7-16 
cents  Dec.  31.  The  price  of  print  cloths  remained  at  3  cents 
for  regular  sizes,  but  narrow  lots  were  in  active  demand 
and  1-j6  cent  higher.  The  early  part  of  the  month  there 
was  an  active  speculation  in  grain.  Cash  wheat  in  New 
York  sold  up  from  83?8'  cents  Nov.  30  to  89J£  Dec.  9  ;  a  sharp 
reaction  then  occurred,  but  the  price  Dec.  31  was  88%.  Cash 
corn  in  New  York  sold  up  to  74^  cents  Dec.  7 ;  the  close 
Dec.  31  was  7078.  The  Secretary  of  the  Treasury  continued 
to  buy  bonds,  the  payments  for  purchases  at  the  New  York 
Sub  Treasury  being  $7,977,924.  A  feature  of  the  month  was 
the  large  deposit  of  legal  tenders  by  the  banks  in  order  to  re- 
tire circulation,  the  high  price  of  Government  bonds 
tempting  them  to  sell  their  holdings;  the  limit  of  $3.*  00.- 
000- the  maximum  allowed  for  a  month -was  reached 
early  in  the  month,  and  later  it  was  announced  that  the 
limit  of  applications  for  January  had  also  been  reached. 
Cash  in  Sub-Treasuries  was  $289,570,887  December  1  and 
$294,449,086  December  81.  The  U.  S.  Supreme  Court  de- 
livered some  more  decisions  defining  the  status  of  the  new 
insular  possessions  of  the  United  States.  These  followed 
along  the  lines  laid  down  in  the  decisions  the  previous  Ma  v. 
In  Emil  J.  Pepke  vs.  the  United  States, known  as  the  "  Four 
teen  Diamond  Rings  Case,"  it  was  held  that  the  Govern 
ment  could  not  collect  duties  on  merchandise  brought  from 
the  Philippines,  since  mum  the  ratification  of  the  Treaty  of 
Peace  with  Spain  the  Philippine  islands  ceased  to  be  foreign 
territory,  while  Congress  had  not  legislated  with  referenoe 
to  the  islands,    in  another  i  ue  i  he  ( 'ourt  sustained  the  con 


utionallty  of  the  law  of  April  19,  1900,  providing  for  the 

'•nun    of  duty  on    artioles    shipped   from  the    I    dted 

Into  Porto  R  [|  Id  1  bat   as  Porto  Rico 

noi     foreign    territ  ods   shipped    to     the    island 

not     .  that     Congress      has     widi      range 

In      the      mallei       of      taxation,      and       Ilia!       the       I'oiaker 

\ct  was  to  be  regarded  as  merely  legislation  In  the  Inter* 
of  Porto  Ri  o.    i >n  the  i. st h  the    ti  I    Representatives 

i  i  bill  levying  the  same  duties  on  articles  imported 
into  the  United  States  from  the  Philippines  as  are  levied 
upon  like  articles  Imported  from  foreign oountries,  tbe  duties 
col  looted  to  be  used  tor  the  benefit  of  the  Island  i.  The  new 
Hay  Paunoefote  treat}  foi  an    Isthmian  oanal  was  ratified 

1  on  the  Kith.      The    Com  I    of    Inquiry    in 

I  he  case  of  Admiral  Schley  found  against  I  hi'  Admiral  by  the 

i  "f  admirals  Ramsay  and  Benham,  but  Admiral  Dewey 
rendered  s  separate  finding  favorable  to  Bobley.  Later 
Lieut. -(Jen.  Miles  of  the  IJ.e.  Army  was  oensuredroi  having 

in  a  newspaper  Intel  \  lew    expressed  an    opinion  in  the  case. 

Conferences  between  representatives  of  capital  and  labor, 
held  under  the  auspioes  of  the  National  Civic   Federation) 

resulted  in  the  formation  Of  a  standing  commit  lee.  to  be 
known  as  the  Industrial  Department  of  the  National  Civio 
Association,  lor  the  purpose  of  promoting  industrial  peace. 
The  South  Carolina  and  West  Indian  Exposition  was  opened 

at  Charleston  Deo.  3.  The  Pennsylvania  Railroad  announced 

plans  for  building  a  tunnel  under  both  the  llu  Ison  and  the 
Bast  rivers,  connecting  its  lines  with  the  Long  Island  lilt., 
the  aggregate  expense  of  which  (with  terminals,  Ac),  will 
probably  be  $85,000,000.  Uuglielmo  Marconi,  the  Italian  in- 
ventor, received  wireless  signals  across  the  Atlanic  Ocean 
from  Cornwall,  Eng.  1  he  Nat.  bank  of  No.  America  in  New 
York  arranged  to  absorb  I  he  Hank  of  the  State  of  New  York. 

h'tulrtud  Eventn  and  Stork  Exchange  Mattert.  The  fur- 
ther break  in  Amalgamated  Copper  (the  stock  selling  down 
to  G0\4  on  the  17th  against  DiO  six  months  before  in  June) 
and  tight  money  had  an  adverse  influence  on  the  Stock  Ex- 
change early  in  the  month,  the  market  at  times  being  quite 
weak.  Later,  and  particularly  after  action  had  been  taken 
on  the  Amalgamated  quarterly  dividend,  the  general  list 
manifested  much  strength,  and  the  anthracite  coal  shares 
and  a  number  of  others  advanced  to  the  highest  figures 
of  the  year.  Sugar  commoi  dropped  from  120>'4  on 
the  2d  (the  previous  June  the  stock  sold  at  153) 
to  103lsX  on  the  24th,  but  subsequently  recovered,  and 
closed  at  1 1 07s •  Central  of  New  Jersey  sold  up  from  178  to 
190%  Del.  Lack.  &  West,  from  240  to  258,  Reading  common 
from  4538  to  58  and  2d  pref.  from  55^  to  64}£,  and  Chic. 
Ind.  &  Louisv.  common  from  45%  to  53,%,  the  high  points 
being  all  reached  on  the  30th  or  31st.  Hocking  Valley  com- 
mon rose  from  60J^  Dec.  9  to  75J^  Dec.  26,  Long  Island  from 
79%  Dec  2  to  90  Dec.  18,  St,  Louis  &  San  Francisco  common 
from  5OJ2  Dec.  12  to  56V£  Dec.  19,  and  Atchison  common 
from  74^~Dec.  12  to  80J8  Dec.  31.  The  semi-anan  il  dividend 
on  Pittsb.  Cin.  Chic.  &  St.  Lous  common  was  increased  from 
1  to  13^  p.  c;  that  on  Minneapolis  &  St.  Louis  from  2  to  2J£ 
p.  c.  Canada  Southern  dividend  was  also  increased.  The 
Phila.  &  Erie  declared  the  first  dividend  since  1894  on  its 
common  stock.  The  Lake  Shore  acquired  control  of  the 
Indiana  Illinois  &  Iowa  RR.  The  Norfolk  &  Western  ac- 
quired control  of  the  Pocahontas  Coal  &  Coke  Co.,  issuing 
thereon  §20,000,000  of  4  p.  c.  bonds. 

The  Monty  Market.—  Money  rates  ruled  high  throughout 
December.  On  call  6,  8.  10  and  12  per  cent  was  frequently 
paid,  while  on  the  31st  even  15  was  touched.  Time  loans  at 
the  close  were  6  for  thirty  days,  5  for  sixty  to  ninety  days, 
4%  for  four  months  and  %}{  Ior  f*ve  to  six  months  ;  paper 
closed  at  5  for  double  name's  and  5@5V|  f°r  prime  and  5}£@6 
for  good  single  names.  The  early  part  of  the  month  the 
Treasury  drew  heavily  upon  the  banks,  and  there  were  large 
shipments  to  the  interior.  The  latter  part  there  was  a  re- 
turn flow  of  currency  from  the  interior.  Besides  buying 
bonds,  the  Treasury  Department  on  the  14th  mailed  checks 
anticipating  the  1st  of  January  interest.  Surplus  reserves 
of  the  banks  were  $6,607,675  Dec.  7  and  $5,455,035  and  $5,- 
785,325  Dec.  14  and  Dec.  21,  with  a  recovery  to  $7  891,350 
Dec.  28.  The  banks  were  forced  to  contract  loans,  which 
were  $881,552,000  Dec.  7  and  $857,960,200  Dec.  28.  Deposits 
dropped  from  $940,668,500  Nov.  30  to  $904,096,300  Dt-r.  21, 
increasing  again  to  $910,869,800  Dec.  88.  Money  holdings 
fell  from  $348,581,700  Nov.  30  to  $231,809,400  Dec.  81,  and  in- 
creased to  $235,608,800  Dec.  38. 

Foreign  Exchange,  silver,  &c— Foreign  exchange  con- 
tinued strong  the  early  part  of  December,  and  further  ship- 
ments of  gold  took  place.  Later  the  high  rates  for  money 
here  caused  a  sharp  decline,  and  by  the  12th  sterling  was 
down  an  average  of  two  cents,  to  4  83 ^  9  I  88  for  sixtj  day 
bills,  4  86  @  4  86I4  for  sight  and  4  86V$  @  186^  for  cable 
transfers.  When  the  money  market  began  to  work  a  trifle 
less  closely,  this  was  quickly  followed  by  an  upward  reaction. 
The  last  day  of  the  year,  with  oall  money  upto  IBp.c,  the.  i 
change  market  was  naturally  unsettled,  Che  o  lose  on  thai 
day  was  at  4  S:!;,  0  I  .-;:  ,,  for  sixty  .lav  bills.  I  86  *•   ( 

for  sight   and   in;-.   „■    in;;,    for  cable   transfers.     Al 
first  advancing,  open   market  discounts  at   the   European 
monetary  oentres  closed  easier,  except   at    Paris,  wbere  the 
rate  was  fractionally  higher  at  p  o      \i    London  the 

quotation    Deoember    8l    was.;1,  md    at    Berlin 

and  Frankfort 8^  The  Hank  o(  England  I  at  heavilj  In 
bullion.    Silver  further  declined,  touching  2 I  15-lfld    Decern 

her  8;  I  he  clo^e  December';!  was  at  2  »;,d. 
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IMUOES  IN  1001   AT  THE  NEW  YORK  STOCK  EXCHANGE. 

The  tables  on  the  following  pages  show  the  highest  and  lowest  prioes  at  the  Now  York  Stock  uige 

of  railroad  and  miscellaneous  bonds  and  stocks  and  also  of  Government  and  State  securities  for  each  month 
of  the  past  yoar.  The  tables  are  all  compiled  from  actual  Bales.  In  the  stocks  one-hundred  share  lots  form 
the  basis  of  compilation,  except  in  the  case  of  those  few  stocks  which  sell  almost  ontirely  in  small  lots. 
Following  a  rula  adopted  by  the  Stock  Exchango  in  April,  189G,  sales  which  are  not  for  "regular"  deliy  ry — 
that  is,  where  the  buyer  or  seller  stipulates  for  three  or  more  days'  time,  or  where  delivery  is  to  be  made  the 
same  day  (the  sale  in  this  last  instanoe  being  for  " oash")—  are  disregarded. 

COURSE  OF   PRICES   OF  GOVERNMENT  SECURITIES    FOR  THE    STEAR  1901. 

[Compiled  from  sales  made  at  the  Now  York  stock  ExohtUD 

1901. 


.Jan. 

Opening. 
Highest. 
Lowest... 
Closing. 

Feb. 
Opening. 
Highest. 
Lowest... 
Closing.. 
March. 
Opening. 
Highest. 
Lowest... 
Closing. . 

April. 
Opening. 
Highest. 
Lowest... 
Closing.. 

Way. 
Opening. 
Highest. 
Lowest... 
Closing.. 

June. 
Ooening. 
Highest. 
Lowest... 
Closing.. 


Coupon  Bonds. 


2s, 
eons 
1080. 


xlOO 
108 
1 05k 
105k 

tosm 

l  or>-, 
105k 
loo% 

106?* 
K'64* 

xOO% 

ioe% 

1C6H 
100% 

1005s 

ioow, 
106% 

106% 
108% 
108% 

10814 


2s. 

1030      3s. 
small  1918. 


*06%    111 
10554    111 

105-Ji   now. 
105%    111 

x105fi 
111% 

110% 

11 1% 

111  h 
112 
11034 
112 

111% 
112 

niM 
Ul% 

xllO 
lloH 

109% 

103k 
109k; 

111-': 

108*4 


sa, 
1918, 

small 


110 
110 
110 
110 


4s, 
1907. 


xll4 

1 14H 
114 

iuk 


sio%  nt 

110-54   114 

now,  11314 

110%  113% 


111 
112 
111 
112 

111 
111 
111 
111 


114 

115M 
114 


4s, 


138% 
188% 
138% 

138k 


138 

138k 

137» 


115k  138 


xll4 
114 
114 
114 


lOSki  113% 
108%  1135< 
108%  113% 
108k  113% 


138% 

I  :<<■>. 
138% 
139% 

x38?^ 
138% 
138% 

138M 

13R% 
13914 
13h% 
139k 


5s, 
1904. 


Registered  I 


cons 


3s, 

1918. 


113%x05%xl0k 
118%|106%  110k 
110  105k  109H 
110     105k  HOM 


.YlOT,  105J* 

HO1,  1(>0 
110%  105k 
110%  106 


110% 

uo% 

11014 
11034 


4s. 
1907. 


114 

114% 

114 

114k 

114k 
114k 
11394 
113% 


111%  10534  HI  XllS 
1114-4  10«k  111%  113 
111%  105%  111  |  113 
lll%108fcj  1113s,  113 


112k  x  106 
112%  106% 
111^106 
111k  100% 


xllO 

110 

lniy 
10934 


10034 

100% 

lOf.34 

.  100% 


109k 
109k 
109 
109 

109 
109 
109 
109 


Is. 


slS8 
138 

i:;7>< 
1S754 


137% 
137% 

137% 
137% 


113k 
113k 
113k 
113% 

113%  138k 
113%  138k 
113k  138k 
113k  138k 


xl2% 
112% 
112k 
112k 


1904, 


111% 
111% 
111% 
111% 


110 

no 
no 
no 


July. 

Opening. 
Highest . 
Lowest... 
Closing  .. 
August 
Opening. 
Highest. 
Lowest... 

'.'losing  .. 

Sept. 

opening. 
Highest. 
Lowest... 
Closing .. 

Oct. 
Opening. 
Highest. 
Lowest... 
Closing.. 

Nov. 
Opening. 
Highest. 
Lowest... 
Closing.  . 

Dec. 
Opening. 
Highest. 
Lowest... 
Closing .. 


Coupon  Bonds. 


2s,      2s, 

cons    19::o 
1930.  small 


1 07% 

1075* 
107(4 
107% 


108% 
108% 
108% 
118% 


109k 
109}| 

109k 
109k 

109% 
109k 
109k 
109k 


8s, 
3s,    I  1918, 
1918.  small 


108k 

ii.s.", 

108% 

x  08k 
108% 

1'IS'., 

108% 


x08% 
108% 
108%| 

108% 


108% 
108%, 
108% 
lC'8fc 

108k 
108% 

108k 
108k 


108 
108 

100% 
100%  112 


4s, 
1907. 


xl2k 
113 

ii2k 

113 

118 

118% 

118 

113% 

118% 

113k 
lVik 

H3k 

xl2% 
112% 
112 


x  08W  x  08 

1 1.18' o    108 

~  108 
108 


108k 

108k 

108% 
109 
lo8k 
108% 


108 
108 
10S 
108 


112k 
112H 
112'4 
112k 

113 
113 
113 
113 


4s. 
19*5. 


138k 
138k 

x  3.;% 

187% 
136% 

1371.;, 

137 

139k 

137 

139k 

139k 
139k 
139k 
139k 


139% 
139% 
139% 

139% 


5s, 

1904. 


Registered  Bond*. 


2s, 


n  9J 

109% 


108    x0«U 


108 

108 
108 


100% 
109 

HO 


107k  xO-% 
107%  108% 
107k  108% 

107k!10.-% 


1 9  IS. 


108 
108% 

1H8 
108% 


x07k 
107k 
107k 
107% 


4s, 


4fl. 
1926. 


rl3P 

112%    189 
180 


112% 
U2i* 
111% 
111% 

112% 
112k 
112 
112k 

xll% 
111% 
111% 
111% 


137 
187 
187 

137 


139^ 

139k 

139k 


58, 
1904. 


COURSE    OF   PRICES  OF   RAILROAD  AND   MISCELLANEOUS    BONDS   FOR   THE  YEAR   1901 

[Compiled  from  actual  sales  made  at  the  New  York  Stock  Exchange.] 

1901. 


BONDS. 


Ala.Mld.-SeeS.F.&W. 
Ann  Arbor— 1  st,'95,g.4 
Atch.  Top.  <fc  S.  Fe.— 
General,  gold,  1995.4 

Registered 4 

Adjustm't,  g.,  1995,  4 

Begi  stered 4 

Stamped,  guar 4 

Atl.  Ii.nox.de  No.— 1  at .5 
Baltimore  <fc  Ohio— 
Pr.  lien,  g.,  1925. .3k 

Registered 3k 

Gold,  1948 4 

Registered 4 

Conv.  deben.,  1911. ..4 
Pitts.  Jc.<&  ill.  Div. 3k 
S.  W.  Div.,  1st,  g..3k 

Registered.   3k 

C.  O.  Reorg..  1st.. .4% 
Bull.  Roch.  &.  Plttsb.- 

General. 5 

R.  &P.,  1st,  1921... 6 

Consol.,  1st (i 

Burl.  C'ed.  Rap.  <&  No.- 

1st 5 

Con  sol.  1st  A:  col.  tr.5 
Can.  South'n— 1st,  gu.5 

'ZA  mortgage 5 

Registered .0 

C.IJ.  L.  Pac.-lst,  g...4 

Cent.  RR.  «fc  It.,  Ge..  3 

Cent,  of  Georgia-  i  st.5 

<  eneel.,  1  9  1  3,  gold. .5 

ii  eg  later  ed 5 

Cbatt.  Div.,  I9.il ..    \ 

i  st  prei.  income 5 

iid  pifi.  Income 5 

3d  i>>  <f.  Inaame 3 

Heblle  DIV.,  1  st 5 

Ceat.  ol  New  Jersey— 

Isi  n,n»„  1999 7 

Gen.  inori.,  i  987  ....'» 

Registered 3 

A<n.l)n<U(V  Imp 3 

I*.  oV  VV.,  inert..  '19..3 

'on.  <  ■•(.     '  10.  u«     \>* 


IANU/ARY 


Low.High 


95    -  90k 

102%-1035i 
10254-102  A; 
-  91k 


90    -  90 


95    -  96J* 

10l%-103 
102    -102 

89-00 
88%-  W\i 


115    -110k 
130    -130 


fEBR'RT. 


Low.  High 


96    -  98% 

102%-103J4 
102    -102 
91k-  63k 

92%-  02k 


96%:-  97k 

102%-103% 


«9k-  90& 
89    -  90^4 


il6%-117 
30'4-130k 
130    -130 


10S%-107      106% 

u«%-iioj. 

10096-107%  107 

109%-m 


96 


99! 


9714  103% 


<;<>   -  66 

20    -  25k 
8    -  10k 


107k 

123 

107k 

iiokMii 


94 
93 
119 
101 


-  94 

-  98% 
-120 
-108% 


OS 

n 


1^7    -128k  128k 

127    -127k  127k 

118%  ....   -   ... 
108k  101 


MARCH. 


Low. High 


97%:- 101 
103%-104>4 
91%-  95% 
91k>  05% 


April. 


Low. High 


98    -  99 


May. 


Low. High 


95    -  98?4 
101%-103k 


101%-103 
102    -102% J. 
95    -  96M    93%-  96k 
94    -  95 


95k-  96k 


96%;-  97%    96 
05k-  95k  ••-• 


97k 


92    -  94 
108    -108 

95%-  97 


103  -105 
102  -104 
102    -103% 


101k-102>4    99    -10254 
10154-107%  100k-110 


90 


89%-  91%]  00 

80%-  91%    89%-  90fc 


117%-117k 


87%-  8854 
89    -  90k 


118    -118 
129    -129 


t07%-107k  107J<;-108k  107    -108 
127%-127k  122k-124kl  123    -124 

107  -107k  107k-108k'  107%-108 
L07%-109k  107%  10S%107%-108% 

...    -    ....  10654- I 
95    -  95        91    -  91        92  k-  04 
99%  102      102%-103%    09    -101k 
....    -    .. 

108  -107k  106M-108     101   -105 


28    -  .'ilk 
14  10 


108 
137% 

114% 


108 

132     -I.I 

131 

102% 


07     -  70 
26    -  29k 

1 1    -  i  .;, 


182    -i::l 
131    -181% 

111%  I 

108% 


June. 


Low. High 


96    -  98k 

103%-104k 
L03%-104 
95    -  99 

93    -  905s 


96    -  0754 

L02%-104 

106%-10S54 
fr8%-  89k 
90%-  92 


118    -118k 
130    -131 


104%-I04k 
123    -124 
107%-109 
108%-llOk 

93    -  93k 
90%-101k 

103k-10K', 


7o  -  88 
28  -  30 
15    -  21 


188 
180X-131H 

110    -11054 


JULT. 


Low.High 


96%-  97% 

103  -105 
103  -103 
94    -  99 


93%-  07 


95k-  06k 

102%-104 

101%-102 

102k-107k 

88-89 

-  00 


118    -11854 


10., 

105%-106k 

109%-no 


101%- 102 
105%- 108 


77    -  78»4 
29    -  82 
15%-  18k 


129      i   i 
112 

105k 


AUGUST. 


Low.High 


96  -  97k 

103  -104 

103  -103% 

06  -  9754 


94    -  95 


J35    - 

l02%-104k 
101%-101% 
104%-10754 
88%-  S8% 
89    -  00% 


105%- 
L22% 
[06  - 
[09    - 

107  - 
91    - 

KH    - 


10.-,:, 

: 
106% 

Ho 

107 

91 

103 


-10754 


78 


84k 
20 


Sept'ber 


Low.High 


90%-  97 
103%-105k 
96    -  97 
94    -  95k 


94%-  95% 

103    -104 
lOlk-101% 
103%-107k 
89%-  89k 


117%-117k 


105%- 
122% 
lOti    - 

107    • 


105% 
122% 

197% 


102%-102k 


10j% 
105%- 


80  - 
29  - 
19%- 


107% 

Ii... 

19% 


i    130k 
.  106     103k  104! 


October 


Low.High 


96  -  96% 

102k-103% 
101%-102% 

97  -  98 


94%-  95% 


94%-  97 

95    -  95 

101%-102% 

10154-102 

104%- 108% 

89    -  8954 

88%-  90 


118    -118% 

127  -127 

128  -128 

105%-100 

106%-107k 
107%-109% 


I06k-108 


70  -  71 
26  -  29 
15    -  10k 


120 

II  I 

i 

103 


NOV'BER 


Low.High 


96%-  (7 

102%-103k 

1C2    -103 

93    -  94 


93    -  93?4 


96k-  97 

102%-104 
100%-103 
105    -10954 
90    -  90% 
83%-  91k 


112    -112 

11756-11854 

129    -129 

100%-106k 

124 
107    -i.07$» 

109    -109k 


02    - 
103   -108 

122    -122 
104%- 107k 


91%-  92 
70    -  77  k 
27    -  35 
15    -  20k 


102%-102k 
L29 

lol 


DEC'BER. 


Low.High 


T6 


97 


102%-1C3% 

93%-  95 
92    -  92 

93%-  94% 
108    -1C9 

96k-  97 
97    -  97 
i.02%-104 
lOOk-102% 
103%-107% 
89%-  90% 
90%-  92% 


il8    -118 


12756-127% 

i.04    -104% 
123%-123% 

L07k-107% 
108% -110% 

02    -  94 


105    -107 


75    ■ 

18% 
105% 


■  77% 

■  34% 

■  20% 
L0654 


no 
ioa%-io4_ 


L8 


THK    CHRONKH.F. 
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HUM" 


iimm    Continued. 


Ugh  Low.  High 


ii  i  \ 


t    hi-    I  V     Ohio 

-i.i.  loos  a  i 
m..  l«u         «> 

.  a 

Kr.  ,} 

I  .       11WV, 

.  Islert-d  I 

K.A  I    l>.  l  Ml  ra.'IM  I  104||  lix» 
ousol.,    L98W         1    "  0 

Uta,  i.  i.a  ii.-      .       ,  iot% 

4  hltiiKo  A  A  It  un 

■•■Mm  fund,  i  >a%  1054, 

KtlUlldlUK,    It*  If  ( 

i     -    i  . .  Co.  oil..    :i 

.  1H3U  :i  v    83%-  86 

«  in..  Hurl.  A  «Juln.-> 
Consul  7    :        |  l'»m» 

Hinit.  iu.i.i.  iimm      o  i  i  ( iom 

lloiiv.r  lllv.,   Illjj     I   108)4 
Illinois  DM   .i  0  l'i  Ik  108%  linn 
lowu  Ulv.,  sink,  ill      9 

19  10      .  I  -    ... 

Nebi'.Utt  Kxi„|>»-7    l  HI    -HSU 

lteglstered  l  -   

■,  W.  Ulv.,  19J1  J  ....   -    .... 

Convertible.  1903.. -5  L4SM-148 

Ufbr ii lure,  1913 5  no    -111% 

lluu.  A  St.  J.,  cum.  Ii  1 
Chic.  A-  rast.  Illluols- 

lst,  slukiuu  I'unil l> 

1  si  consol.,  uold  I.  L85%-130% 

Gen.  cons.  1st,  1937.5  115    -117% 
Ch.Aln.C'l  K> 1st. 3  112%-113k 
I  hi    .  lad.  .V  l.sulsv  .- 

lte.undtng,  1947 0  115    -US 

Retuudiug,  1947 5.106%-108k 

Lou.  N.  A.  A  C,  1st. 6  113    -114 
Chic.  Mllv*.  A  Si.  P.- 
lat,  gold,  It.  1).  190J.7    ...   -    ... 

1st  C.  .1;  M.  Dlv 7  18Sk-190 

Consul..  1905 7  1884-188 

Terminal 3    ...   -   .... 

(Jon.  M.,"A"  19S9..4  112k-114k 
Chic.  &  L.  Sup.  Dlv. 5  in»s-H9k 
Chic.  A.  Mo.  It.  Ulv.. 5  ITBJi  IffiPq 

Chic.  cV  Puc.  Ulv 6  118    -118 

Chic,  cfc  Pac.  W.  Ulv. 3  119)4  120)4 
Dakota  A- Gt.  So.  ...3  115%-115% 
1st  ll.de  U.  Ulv 7  125k-l25% 

1910 5jll0k-110k 

1st  I.  A:  U.  Exton 7  185%-is;% 

1st  La.  C.  «fc  U.,  '19..5  11714-118% 
Mineral  Point  Ulv... 5  110%  110% 

1st  So.  Minn.  Ulv 6  117)4-119 

1st  So.  West.  Ulv (i 

Wis.A:  I>l!n.  Ulv 5 

III.  A  No.,  1st,  1910.0 

1st  on  exi.,  1913.. .0 
Chic.  A>  Northwest'n— 

Consol.,  1915 7 

Gold,  coup.,  1903. ...7  107H -107k 

Gold,  res.,  190'i 7  107)4-107). 

Exten.  bonds,  1946.. 4  109   -109 

General,  19S7 3)4' 109)4-110 

Sinking  tund.coup 0    ...   -   

Sinking  tund,coup...5  108k-10Sk 

Registered 5 -  

45  yrs,  diben.,  19095  108 

Registered 3  — 

30-year  deb.,  1921    5  HO 

Registered... 5  ■••< 

Uebcnture,  1933 5J124 

Registered ft  123 

Mil. AM.,  1st,  1905.6  113 

North.  Illinois,  1st. .5 —  -   

Ot.  C.F.  &  St.P.,lst.5  ....  -  .... 
M.L.  S.cfc  Wls:.,"-il.6  136%-136% 

Ext.  &  Imp.,  8.  f...  .5  120    -127)4 

Ashland  Uiv.,  1st.. 0    ...   -    ... 

Mich.  Uivision,lst.6  13S%-138% 

Conv.  deben.,1907  5  -   ... 

Incomes,  1911 6 —  -  ... 

Chic. -It.  Isl'd  &  Pac.fi  Il30%-130k 

Registered 6 -  

General,  19SS,  g 4  107)4-110 

Registered 4    ...   -   .  . 

U.M.&  F.U.lst,'05.4  ...   -     ... 
Keok.  A-  Ues  M„  lst.5  111%-lllk 
Chic.  St.P.  .M in.  A-  Om.- 

Consol.,  1930 0  134)4-135)4 

Chlc.  St.  P.eVM. ,1st. .«-...   -   .... 
No.  Wis.,  1st,  1930. 61....   -   .... 
St.  P.^c^S.  Clty-lst.O  130   -131 
Chio.  Term'l  Transl..4;  02   -97)4 
Chic.  A;  West'n  lad.— 
lst,  sink.  I'd.,  1919.0  ....   -   .... 

General (j 

Cln.  Hum.  A;  Day  ton  — 
Consol.,  s.l,  1905  .7 
Cln.  Uay.&Ir.  1st.. .5 


111      118 


IU0 


-lotv* 


I...W.MIKI. 


All, 

Blgl 


IIEK 


II 


113%-U3k 


109    -look 
103)4   I 


1'  oh  101 


93k 

86), 


107k 


lod* 
100%-lolk  1UH„ 


U7       117 

.  U0%  1*1 

|g]      LSI 

104%-lmtk  107    -108% 


!l   M    111        111 

-  ... 

HO 

.    -108 


LOW.  Hull 


III  lllllt.li 


I 


Nov   i 


l.nw.  High  Low,  Huh 


120k 


104 


1  j-104)4 

IOS%rlOC%  |  99)4-  00H 

101)4  101)4-101)*  10H4-101J,,  102    -102)4 


90    - 

84% 


-  109% 


9114 


-   MO 


io5%-ioo 
112%-liak 


141k   I 
123M-123M 


UM     UN 

10394-104 

107 


174)4 
HI    -112 
121    -121 


113    -113k  U3)«-113)4  118%-114k 
137)4  137Hi  138)4-140      L88%-188% 


Ill 
104)4 
11-'  _- 


109)4 

- 

I  102% 

ill 

104K; 

113 
112)4 


103)4-103H 
92!4    9 

80    -  87k    84-80)4 


88-89 


84-89 


ioo%-loo%  ioo%-i07k 

-    ...     10^    -10J 

■lk-101%  .    ...   -   .. 

io;i% 103)4-104     i  L06%-109M 

H5k-H5k 

105)4-105)4 


105 
110% 


183)4  106V4 
111)4-112% 
LSI    -121 


118)4-124)4 
110    -110 

118  -120% 
100%-108H 
U4)4-1H)4 

184)4-185 


117    -117k 
119%-119)4 


139%-139?4 


185  - 
U4%- 
113% 


119  - 
120)4- 
115%- 
125%- 


185 

114fc 

U4)4 


119 

121 


l-'l'4-12«M 
US    -1^5 

119  -123)4 
110  -110)4 
114)4-114)v 

184    -185 


123)4-127 
123)4-126 


194    - 
106    - 


191 

109M 
L21J4 


115     -115 

L88M-1S8 
L28    -1M 


123)4-124  124 
110  -111  jllO 
117  -117   .... 


-124 
-113)4 


1S4  - 
114%- 
113)4 


118   - 

120)4- 


115)4  116 
125)4  120 


118    -118^ 


120  - 
U9%- 
121)4- 


120 

119% 

121)4 


141    -141 


115    -115 


-110)4 
-116)4 


-125% 
-122)4 
-113 


110  -110 
116  -110 
124    -124 


136%-136% 
123)4-125 

142    -142 
107)4-107^ 

131    -181 

108%-110 


119%-U9% 


113)4-118)4 


99J4-  99X 
112    -112 

136    -139)4 
134    -134 


131)4-131)4 
95%-  97)4 


186 
115 
114)4 


118 
122 
116)4 
126 


192)4-192H  180    -180 


118)4-119)4 


119  - 
121)4- 

140  - 
108  - 
107% 
112  - 
109)4- 
116%- 
H0)4- 


119 
122 

i42k 

108 
10S 
112 

iiok 

116% 

nok 


183%-194 
114k-H5)4 
113    -113)4 
121    -121 
121%- 122)4 

usk-nsk 

120)4-121 
126k-126k 


105    -105 
U0k-lll 


100%-100% 

no  -ink 

121    -181 


137    -137 
123    -123)4 


125    -126k 
114k-lHk 


188    -188 

118)4-119 

llOk-HOk 

llSk-H8)4 

117k-H7k 


HOk-HOk 
117    -117 


124%-124% 


111    -111 


133 
126 

142% 


130k 
132k 
108)4- 


142%- 

103    - 
108    - 


H2k 
-108 
-103 

-nok 


190    -192     183 

115%  115%  115)4" 
112    -112     111%- 


118    -118% 
119k- 120 
115    -115 

110k- HOk 


110k-H0k 
117)^  ll^'t 
117    -117k 
119    -119 
118k-H8k 


HO    -142 
107   -107k 


110 

108k-109)4  10Sk-l09 


183 

115)4 

H2k 


119k-120 


118    -118 


142k-142k 
104k-104% 

108k-109 


113k-H4k  H6    -HO 
108%-108% 


107%-107% 


110%- 
108% 
117    - 


110%1109 
117 


-109 


109    -109 


124    -124 


121k-122 
123    -123 


-138)4  141)4-141)4  135%-137k 
•126k  126)4-127    1 127    -127 
•    .....143%-143?4  ....    -    .... 
142%  142k-143      112    -142)4 


117    -117 


122    -122 


130% 
132k 
109 


112    -112k 


140  - 
140k 
140    - 


141 

140k 
140 


06k-  08 


118k-H9 


111    -115 


111    -111 
Ulk-lll)4 
138)4-138)4 
127%-127% 


113   -113 

130)4-130)4  180% 

....    -    ...    132k 

103    -10854  107% 

106    -106     ,107^107%;  105k-10ti)4 


-131k  131  -131 
-132k!....  "  •• 
-108%  '107%-108% 


ioa 

99 

100 


-uiik 


in     in 
19]      LM 


UOk-111 

.    -    ....  100k-100k 


ioik-ioik 

108%-109k 


117  -117 

123  -123 

120  -120 

122  -122 

110  -110 


180    -180 

110    -110k 
110k-116k 


116%-117 
112)4-112)4 


108    -108 
114J4-116 
113    -113 
11<5%-116% 
116    -116 


141    -142k 
105    -105 
104%-104% 
108^-10^:4 

116    -U6 


122k-122k 


87k 

84    - 

100)4- 

101    - 


III  ■■        I.I     II. 


!...»    HUlh 


L08I4 

103    -Jill 


mi     i  Hi 

101)4  105^, 


100%  LOOM 


86    -  H8 
85    I  84k-  854 
106%10fl%-107% 


n«i  ■  i 


101)4 

102)4 


81%-  811k 
107k-108)4 


103 


102%-102Jh  102J4-104 


110    -111% 


103%-K>:S%  103%-103%|104)4-101% 
111)4-112     110    -110%  111    -111 


109)4-109% 


110    -110 


112    -112 

137k-137k 

122)4-123 

U9k-H0)t 

121k-124 
109    -111k 


181    -181 

nik-iiik 

110%-110k 

118    -119)4 
110)4-11 6k 
110k-117k 
111%-H2 
12o%-120% 


112%- 
122)4- 


112% 
122)4 


114    -114 


116    -110 

113    -113 
H6k-H6k 


108k-109 
109   -110 
117%-117)4 
122    -122 


..  nok-nok 

. .  130)4-136)4 


127    -127 


..  139%-140 


110k-U0k  H0% 
140%-140%'nik- 


110M 


130    -130k 


142 
138k- 138k 


95    -  97)4    03k 


131k- 


131k 
05k 


118    -113 


111    -111 

lS8k-130 
139    -139 


130    -182 
05%-  96k 


187k 
126k 
107}$ 

100    -106% 


127%- 
126k- 
10l%- 


128    -128 
L00%]  llir 


111%-1117> 

139    -139)4  138k 
188%-138%  I38k-188% 


181k-131k 
92k-  04)4 


107% 

118 


107k 
LIS 


114    -114 


IS*   -1S9 

03k 


182% 
112%- 
110    ■ 

119   - 

116  - 

117  ■ 


182k 
113)4 
110)4 

119)4 
116 
118 
112% 


115    -116)4 


lltlk-llOk 
I10k-120% 

10(1    -107%, 


liilk-106 

lOlk-101% 

LOIK-IOIH 

102)4-102% 


87    -  87  k   87%-  88 


»6%-88k 
108    -108)4 


104    -104% 


110k-lll 


135    -180% 

124k 
120k-120k 

121k- 124 
113    -113k 
I15k-H5% 


189  - 
183  - 
188k- 
113  - 
110k- 
117% 
110%- 
116  - 
H7k- 
113  - 
123%- 


189k 

183 

189k 

H3k 

111 

117% 

119Ji, 

116% 

U8k 

113 

124k 


185    - 
HTk- 


115% 
115% 
H7k 


11S%-US)4 


140    - 
105k 


185 
117k 

-117 
116 
•118 


108    -109 
I20%-120)i! 

Ill    -114 
I87%-187% 

121     -V.2H 
121%  121k 


121    -124k|128    -128 

113%  116% 
115%-116%116    -116% 


187    -187 
114   -114% 
Hlk-112 
U8%-118)4 
121k-121k 

H8k-H9% 
U4%-114% 


140     140    -140 

105k  105k-10ok  106    -106 


110)4-110k 
I17%-117k|ll7k- 
116    - 
118%-118% 


106    -106 
L08%rl08% 

111   -ill 


137    - 

125%- 


108    -10S 
114)4-1 17k 
114    -114 
123    -123 


110%-110i, 


- 

125%  125)4 


140    -140 


128  - 
127k- 
105%- 
100%]- 


128 


L88%- 

137%- 

1.0 


139 


117    -118 


100 


139k-140k 
139%-140 


1^7    -129 
93-04 


106    -106 
109)4-110% 

116   -116 

106%-107 


I21k-121)4 


135k-130 
la5%-126% 


180    -ISO 

128k 

106%-lOT 

U\ik-1065t 


108%-108% 
121%-121% 

Hlk-l"k 
138k  138k 
122    -123 
122k  122k 


186  - 
114  - 
111% 

121% 

119    - 


186 
114 
112 

121% 
119% 


109%-109% 


117% 
116% 


139k-140% 
102%-103% 
102  -103% 
109    -1C9 


108%-108%] 


108    -108 


121%-lilk 


136%-136k 

127    - 


U0%-H0% 


129%-188% 

190 

106% 


HI    -in      138%  ill 
138%  l   -  139% 


1211    -l'.';'S  129%   I 


88 


'Ik 


Ulk 

Ul 
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iftoi—  Continued. 


BONDS. 


lANl'AHV    h'lCIIU'KY 


liOW.lliKll 


101      -  Ml'. 

eg  .  bo 
98%-  ook 
ioi%-i05 


U8M-118K 
1SS%-186% 

184    -134 


-130 

-  79% 

-  79% 

-  88 


Low.  1 1  nil 


M  Alien. 


I.nw.  IIIkI' 


101%-lOlk 
iii  I 'v.  104k 

104k"104k 
116k-H5k 
i:i0    -186 
186    -186 


97    -  99 
63k-  65 


151    -151 

123k-123% 
139k-139k 


U8%-119% 
121    -121 
118    -118 


142    -142 


78k- 
78%- 
83%- 


83k 

82 

87k 


-150 
-117 


-136 
-119 


102  -103% 
109%-110% 
107%-110 

111    -111 


110%-115 


CI.  V\n.  t:hlc.  dkSt.  I. 

General i  "»     104%  lOStf-104 

Cairo  1)1  v.,  1st, '39.. 4 

<lu.  Wiib.dk  M.,  I  n|.  I 

St.l„.I>lv..  1st. 1990. 1 

Sp.  dkCol.,  Int.  '10.    I 

C.  I.St.  L.oV  C.(  1st. 4 

t'lu.  Snn.  iV  CI.,  con. 5 

C.  C.  C.  iV  I.,  consol  .7 
Genernl  consol..  ..  <> 

In.  111.  dk  W.,  Ist.pf.l 

Feo.  dk  E.,  1st,  coiih..4    95%-  07 
Incomes,  1900.         I    45k-  63k 
Clev.  Lor.  &  W.— lm..5 
CI.  dk  Mali.  V.-193S   5  130 
Colorado  Mld.-lst. 3-4    78 

1st,  sold,  1047 4    77 

Col.dkSo.-lst,  g.'29.4    83 
Delaware  dk  Hudson— 

1st,  Pa.  Div.,  1917. .7 
Registered 7 150 

Alb.dk  Susq.,  1st, gu.7    ...  -   ....  117 

1st,  coup.,  suur 6 

1st,  registered 6    ...   -  ....  112k-112k 

Ren.  dk  Sur..  1  sr,'  2 :  .7 

Registered 7 

Del.  Lack.dk  West'n— 

1907 7 

Morris  dk  Essex,  1st. 7  I39k-I39k  139^-140 

1871-1901 7    ...  -     ...  104%-104% 

Consol.,  (liar 7 

N.Y.  L.  dk  W.,  1st...  6  ....  -  ....  136 
Construct'n,  1923.5  ....  -  ....  119 
Term'l  dk  impr'mt..  1 

Syr.  Bingb.dk  N.Y. .7 
Denver  dk  Rio  Grande- 

Consol.,  1936 4  100   -101% 

1st  consol.,  1936.. -4k  108   -108 

Improvement,  1928.5  107   -107k 
Denv.  dk  So.  West. gen. 5 
Des  Mo.  Unlon-lst....5  108%-108% 
Det.  dk  Mack.— 1st  l'n.4 

tiold 4    85    -87ki    89   -89% 

Detroit  South'n,  1st. .4 

Ohio  r-on.  Div.,  1st. .4 
Dnluth  dk  I.  R.-lst  ...5  110%-112 
Dul.S.S.dkAtl.-1937.5  112   -112% 
E.  T.  Va.  dk  Ga.— See  So. 
Els.  Jol.  &  E.— 1st,  K-.5 
Erie- 1st,  Ext.  1917.5 

2d,  Ext.,  1919 5 

3d,  Ext.,  1923 4k 

4th,  Ext.,  1920 5 

5th.  Ext.,  1928 4 

1st,  consol.,  sold 7 

1st,  cons.,  v.,  fund'g. 7 

1st  con.  prior  lien,  g. 4    95}$-  97% 
Registered 4 

1st  con.  gen.  I., '96.4    82%- 

Penn.  coll.  tr.,  1951.4 

Buff.  N.  Y.  dk  E.,  lst.7 

Chic,  dk  Erie,  lst,g..5 

Jefferson,  1st,  guar.. 5  106   -106 

Long  l>ock  cons. '35. 6  138   -139 

Dock  dk  lmpt.,  1st... .6 -     ..  I -   .. 

Mldl'dof  N.  J.,  lst...«  117%-117kil8   -118 

H.  V.  Has.  dk  W.,  rel.5  111    -lll%ilie%-116% 

2d,  1937 AW-...  -   ....    94   -94 

Gen.,  gold,  194O....5;104k-105%  102^-103 
Term'l,  1st,  1943.. 5 
Wilk.dk  E.,  Ist,'42.5,l07%-107% 
Evansv.  dk  T.  II.— Con.6  124   -124 

1st,  gen.,  1942,  gold. 5 
Evansv.  dk  Indlanap.— 

1st,  consol.,  1926 6 

Fl.  dk  P.  mn.-See  P.  Mq. 
Ft.  W.dkD.  C.-lst....O    76k- 81k 
Ft.W.&R.<ir.-lst.3-4    67    -60% 
Galv.  H.  dk  II.  ol'82..  5  I02k-103 
tii.H.dkS.A.-A'eeS.P.Co. 
Ga.Car.dk  N.— lst,gu.5 
<in.  Pacific— See  South'n 
G.No.— C.B.dk  Q.  cl.tr. 4 

Registered 4 

Hock.  Val.-lst,  con  4k  103%-104%  104k-106 

C.  dk  II.  V.,  1st,  ext..4    ...   -   ....  106%-106% 
H.K.4cW.T.-,te  H.  P. 
H.dkT.  V.-See  Mo    Pu 
Illinois  Central— 

1st,  gold,  1051 4 

1st.  gold,  1951 3% 

*-<>l«l,  1959 4    ...    -   ....  104%-104k 

Registered 4 

Uold,  1953 4  104    -104k 

I.oulsv.  l)lv.,gold  3k  I01%-102% 

St.  l.ouls  I)lv.:  gold. .3    •■     -    .... 

<;«,i«i,  i»5i 3%  102  -102% 

Western  Lines,  1st..  I   I  15%  1  lr,%  1 13    -113% 

linllo.dk  (,'arori.,  lst.0 

<:.  «i.  l..dkN.O.,g.cp.5  IM      126% 

Registered 5 

«-<.M.  1951 3k 

Mem i>h.  IMv.,  1st.. .4  107M  107^ 

-  I  .    I  ,.    -•.       I  »l  .   tf  in.  r     I 


103%-10.->>,| 


April. 


Low.  Illifli 


101     -105 


106    -105 


116    -115 


136    -136« 


97^-100 
58    -  73 


130^-130^ 
80H;-  87 
80^-  87 
84%-  89 

145^-145^ 


161    -151 

121    -121 
139^-139^ 

140^-140^ 
118H-118H 


124    -124 


142%-143^ 
97% 
85^ 


83 


116    -121H  121    -121 
106%-106% 
140    -140 


107^-108% 
121J4-124M 


108    -108^ 

81%-  85 
69)^-  76 


102$»-1029f{ 


120%-1Z«% 
l«:ij<-12!% 


102    -104M 
L0BM  100% 

100    -100 


-  08 

-  06 


83  - 
83^- 
87    - 


87^ 
87« 


MAV. 


LOW.  IliK'i 


.11    NK. 

Low.  Sigh 


nil    -ioih 


102    -103 

100  LOO 

101  101 

ii,.'..,  link 

180     -133k 


103%-104 


95    -  97 
00    -  06 

l^lk  189% 
81k-  85k 
82    -  86 
b3    -  89% 

147k-147k 


102  -102% 
110  -110H 
109k-Hl 


89    -  91% 


115 
115 


-115 

-116 


116%-116% 
123%-124 


135k-135k 
96%-  99 


83k-  89% 


120%-122 
13»%-140 


118%  118% 
118   -118 

100   -104% 


110    -110% 

123k-124 

108k-Hl 


82%-107k 
75%-  87 


105%-100 


107k-107k 


120%-120% 
139%-139% 
101k-101% 
140k-140k 
136%-136% 


101%-102% 
109%-HO 
110    -111 


108  -lol 
100  -100 
106    -100 


138    -188 
13S%-138k 


.li  i.v.     i  ACGCST. 


Low.  Ill(/I;   l,ow.  IIIkIi 


104  k  103k 
102    • 


108    -103 
L04M-10W 


131%-lMlk 
133    -133 


96k-  08 
66    -  67 


84    -  85k 
84    -  85 
88k-  89% 


150%-160% 


101%-101% 
140    -140 
136k-136% 
118k-H8k 

117%-U7% 

101    -102% 
111    -111 
Ulk-112 


112    -113 
115    -115 

112k-112k 


120%-120% 
116    -116 


140    -140 


98k-  99% 


87    -  90 


136k-130k 
122%-123 
105    -105 
138   -138k 

...   -   i 

116    -117k 


105    -106 


uok-nok 


104    -109k 
88    -  88% 


100k-101 
105k-106k 


nr.k-H5k 

107k-107k 
104    -104 


90    -  91 


115    -115 
U3k-H3k 


140    -141 
135%-135M 
97k-  99% 


84    -  89 


120    -121 


U21    -121 
115k-H6k 
117    -117 


105    -106 


llOk-111% 
-108k 


107 


101 

86 

101 


-111 


-101 


98k-100% 


104    -106% 
101%-104% 


116    -116 
111%-lllk 
112    -112 
153k-153k 


136k-136k 

138k-138k 
136k-136k 


102k-104k 
111    -111 

108%-lllM 
95%-  96 


90   -  91 


114    -114k 


141    -142 


99%-101% 


89    - 
95k- 


91 

96k 


121k-121k 
108    -108 
137    -138 


117    -117 


106k-107% 
115k-H6k 

124%-126 
108    -109% 


106k-108^ 
89-92 


90    -  99k 
106k-109k 


105%  -105% 
103    -103 
90-91 
102%-102% 
114    -111% 


105%-100 
I02%-102% 
00%-  00k 
102k-102% 


127k  128k 


104    -104 


102    -102% 
101%-lOlk 


124    -124 
128    -128 


105%-106% 


103    -105 
102    -102% 


127%-129k 


97    -  08k 
03k-  07 


loik 

102% 


liUW.  II  It'll 


103    -1011.. 


OOTOBIH     NOT' BIB       Iii. 


Low.Higta  i-.iw.iiiui  i.ow.iiikIi 


L08     106 


IM%-111% 


96 
05 


03 
70 


80k-  83 
81  -  82 
88    -  89& 


lllk-l"k 
152%-152% 


138    -138 


13G%- 
133k 
U9k- 


136% 
133% 
119k 


101    -102% 


111 
95 


102 
91 


-112 

-  95k 

-102 

-  91 


115%-115% 


111    -111 


107 
142 


-107 
-142% 


97    -  99% 


85%- 
94    - 


121%. 


96 
123 


114 
106 


123 

108 


-115k 
-107 


102 

86 


-123 
-109 


-107% 
-86k 


07%- 
106%- 


107%, 


105    -100 


100k-100k 


113^-116 
127    -128 


80 
82 
87 


82k 
82 

88k 


149    -149 


101    -101 
108    -103 


104    -104  k 


90%-lOOk 
60    -  79k 


70k-  HI 
80-83 
86%-  88% 


138k-138k 


101k-102% 


112    -112 
94%-  95 


98    -  99 
99-99 

85%-  89% 
92k-  93k 


187k-137k 
118k  H8k 


116    -115 

105    -105% 

109%-U0 

108   -109 

110    -114 

104    -106 
85k-  87 


97    -  98k 
106k-107 


104    -104 


101%-101% 
U2k-H2k 


127    -127 


104    -101H 


102    -101 
105    -105 


116%-115k 


08    -  09 

71    -  76% 

116  -lie 

79k-  81% 
80    -  Hi 
87k-  88% 


101% -10  Ik 
«7k-  »8%    »7%-  1)8% 
74    -  78%    73    -   77 


116    -116 

110k-lll 

152    -162 


138    -138 
138k-138% 


138    -138 


104%-104% 


102    -102% 


113    -113 
92-94 


91    -  91 


116    -116 


139    -139% 

97%-  99 

87%-  89k 
92%-  93% 


140    -140 
135    -135k 


102    -103 


93%-  93% 


91    -  92 


113    -113 
116    -116 


I22k-122% 
107   -io: 


105%-106% 
109    -110 


103    -105 
86    -  86k 


95    -  979 


106    -107 
105    -105 


105    -105% 


112k-113% 


127    -128 
124    -124 


140 

97%- 

86k 

«2%- 

136k- 

123%- 


-140 


99 


88 

94k 
136k 
123% 


115 

118 


-116 
-119 


107k-107k 


110 
123 


-110 
-123% 


102% 

85% 

103% 


108 
■  87 
105 


05k-  08k 
06%-  97% 
100k-107 
104    -104 


:oi;,s  n»  i  •.. 
102    -102 
105%-108 
102    -102k 


128    -128 


101%-lOlk 

10(1    -ion 


1"2%  101% 


loin, 
103%  loiki 


l35%-i:i.r,% 


81    -  88% 
81k-  84 
89   -  90 


110%-llOk 
109%-lOOk 


117%-118k 


139    -139 
136%-136%137    -137 


82%-  81% 
83   -  bS 
88    -  90% 

147%-I47k 


ink-mk 

110%-110% 


104%-104%  1 04%-l  04% 
116    -118 


102%-103% 


103%-103% 

.jlllk-114% 

113k-113kll0%-110% 


92    -  94% 


92k-  93 
87k-  87% 


113    -114 


115    -115 
119   -119 


89k-  01 


90    -  90k 

85-86 

93%-  95 

113    -113 

115    -116 

I12k-H3 


103    -108 
140%-140% 
137    -137 
99    -100% 


87%-  90k 
94    -  95% 


137    -137 


116    -116 
118   -118 


107k-109k 
115%-115k 
112    -112 

108k-109k 


106k-108% 
86%-  88 
104%-105 


98   -  99 

06k-  99 
107    -108k 


105    -105% 
102%-102% 


114    -114 

120k-129k 


140%-141 
90%-101% 


88k-  91k 
93%-  95% 

I22k-123% 
105%-105k 


116k-H5% 
117%-117% 

100%-110% 

109k-H0 
124    -125% 
108k-109 


103%-106 
87    -  B0k 


109    -109 

97%-  99 

96    -  97 

108    -110 


100    -106 


106%-105% 


130   -130 


106    -105 
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[Vol.  LXX1V. 


IDOI       4  olili.iti,  .1. 


i.,.  , 


I  111*1. 


liiU.  L>.         v    v\  ,  ■I'd 

l.i,  Kuiti.  1033  ! 

I  ..J     lllluoia    v 

I  -i.  uold,  19,10  I 

1,11.  n,,.l    I  A    I.I.   \u. 
I-.1.   11M!>  | 

Mi  i won  B 

I  i  i 

lun.l    trill.        I M|  tfolll       I 

UI..H.1U.   11»>  I  1 

Kan.dcM  kU.C. 

K.l  1 1  y   -..        IM,  19503 

K  ru.  t  '<*,,  I  . 

.i    LM...A 

j.i 

Norlhvru  Ohio.  1st. .3 
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HUN  ns. 


Tex.  «Jfc  N.  O.-See  So.  P. 

Texas  A  Pacific— 

Eastern  l>i»..  1st (i 

1st.  gold,  2000 5 

2d,  «..  Inc.,  2000 A 

I.II.OIV  .11.    L.,     I  Ml.    U  .5 

Toledo  A  Ohio  Cmi'l 

1st  5 

West'n  l»iv.,  1st 5 

General,  sold.  1933.5 
li  an.  A    >(-,  I  Bt.KU.,8    I 

Tol.  Peoria  &  West.— 
1st,  1917 4 

Tol.  St.  L.  dt  West'n- 

Prlorlleu 3k 

50-year,  «.,  1925  ...4 

Tor.  II.  A  Hull.-  I  mi.  .  I 

Uls.  A  Del.— 1st,  con.  .3 

Union  Pacific— 
50-yr.,  sold,  1947... 4 

Registered 4 

1st  Hen,  conv..  1911  4 
Or.  Ily.  A :.  Nuv.  lst..tt 
Or.  Itll.  A  N ii  v., con.  I 
Or.  Short  1. 1  no,  1st. 6 
Or.  S.  Line.lst,  cons.5 
Non»cum.,inc,"A".5 
Utah  <&  No.,  1st, '08.7 
1926 5 

Va.  Mid.— See  Southern. 

Wabash—  , 

1st,  gold,  1939 5 

2d  niort..  Bold,  1939.5 
Deb.  inc.,  1939,  A.... 6 
Deb.  Inc.,  1939,  B....6 
I).  A  Oh.  Kvi.Hlln. .,-, 
DesAI.  Div.,  1939..  .4 
St.  L.  K.  C.  A  No.— 
St.  C.  B'bc,  I  st.'OS  < 

West.  N.  Y.  «fe  Pa.— 

1st,  1937 5 

Gen'l,  1943,  soliL.3-4 
Incomes  1943 5 

W. Va.  C.  &  Pitt.-lst.O 

Wheel.  &  Lake  Erle- 

lst 5 

Wh.Dlv.,lst,  b.,'28.5 

Ext.  Impt.,  1930 5 

1st  con.,  1949 4 

Wisconsin  Cent'l  Co.— 
50-yr.  1st,  B„  1949.4 


STREET   RAILWAY 

Brooklyn  Rap. Trans. 5 

B'klyn  City,  1  hi,  con.5 

B.Q.C.  A  S.i  con.  bu.5 

B'klyn  Un.  El.,lst.4-5 

Klnss  Co.  Elev.,  1st. 4 

Conn.  Hy.  <&  L.—  Int. 4;  ■■ 

Det. Citizens— 1st, con. 5 

ill  etropol.  Street  Ry. 

General 5 

B'yoV7th  At.,1943-5 
Col.  <fc  9th  At.,  1st. .5 
Lex.  At.  «&  Pav.  F..5 
Met.  W.  8.  El.  (Ch.)..  4 
Minn.  St.— 1st,  consol.5 
St.  P.  C.  Cable-Con.. .5 
Third  A  venne  (N.  Y.)- 

lst,  1937 5 

1st,  con.,  an.,  2000.4 

GAS  AND  ELECTRIC. 


JANIIAUV 


Low.  IIIkIi 


115MS-117 
00    -100 


116      ll(!\. 

II    .'1     II:.' I 

106^-106^ 
95    -  08 

86    -  87 


08    -  99k 
107    -108 


105    - 
106%- 


103  - 
129k- 
115  - 
106  - 
119    - 


100!* 
106*6 


104J* 

130 

116% 

106 

119 


118    -119k 

108    -110 

96&-  99 

40    -  47?* 

110    -111 

05    -  95 


120    -121 
95    -  99k 


115    -116k 
lll%-1119ii 


89?6-  91 
85k-  89*| 


197%-109k 

111    -112 

102   -102k 

99k-101k 

89    -  90% 


Fmiiit'iiv 
Low.  IIIkIi 


104    -104 
116%-118k 


115  -110k 
106%-100% 

or  -  07 

88-88 

88    -  80J* 
73    -  78% 

108    -108 

105%-106% 
105    -105 
103k-103% 
110    -110 
103k-104% 
126%-128 

116  -116% 


110    -110 


119    -119% 
108^-112 
99%-102k 
46^-  6994 

95    -  96% 

112    -112 

120k-121k 
98%-  99k 
81    -  32 

113k-113k 

116%-117 
111^-113 


89«-  91k 
88k-  89% 


108k-110k 
115    -115 
103    -103 
98    -100% 
86k-  80k 


121k-122kj  U7k"-120k 
122%-122%.121    -122 


I22k-122k 
123k-123!4 
100    -100k 


nik-ii2k 

124    -124k 
104M-105 


U6k-H7k 
91    -  97k 


101%-102k 
155    -i59% 


Brooklyn  U.  Gas— 1st  5 
Det,  «iiy  Gas-19'J3..5 
DotroitGus— Con.  1  st.5 
Eu.G.-L.Co.,  N.Y.'32.3 
Oafl  A  Elec,  Hers  Co.5 
General  Electric— 

n<  in  ii.,  k old,  1922..  5 
Kinas  Co.KI.L.APow 

Purchase  money.   .    t, 

Ed.  El.  III.  (B'klyn  .  1 
Lac.  Gas,  St. I,.—  lnt,B.5 
N.  Y.EI.  Lt.  II.  <5cP.- 

lst 

I'm  .  mon.  col.  tr.,  g, 

Kdls.  El.  III.,  iHt.MO 
1st,  con.,  1990,  li.. 
N.Y.atQu.El.oVPow. 

Con.,  sold,  1030 

p«odI«'m  <;.  L<  cV  C«k« 

!M|  Kunr.,  u.,  1001.  . 

i  ■!,  con.,  B.,  loi :;.... 

Ch.  G.-L.  AC,  I  hi 
f:on.  Hum,  1st,  1936. 
Eoulf.  QtLM  A   P.,  Ir.t 

IW  hi  ii. .  I   Fik  I  l.im 
Trillion  «;n«  >t    El.  I  Ml  :,     ... 
Wi  mI.I;iim,  f.ol.lr..'.'|:i ..1   107k  107k 


124k-126 
123    -123k 
98    -  93k 


104k-104% 


117M-H7k 
95k-  97k 


107    -108k 

I08k-H0 
94%-  97X 
109    -109k 


J  <>:-.   -io:( 
120 

1 08    ■  10894 

104%  ion 
108H-  io:ik 

I 02       1 1« 


102    10296 
160    -176 


107    -108 

109%-lllk 
96    -  96 


March. 


how.  IIIkIi 


118k-180 
00    -  98 


115k-H7 


97    -  99 
92    -  91 

S8k-  82k 
78  -  85k 
98k-  9tf% 


105%- 

101k- 

103  - 

104  - 
127k- 
115k- 


119 
113 


106k 
104k 
105k 

104% 
128k 
117 

-119 

-113 


119    -119% 

109  -110k 
100  -101% 

53%-  68% 

110  -110k 


I21k-122 
98k-100H 
40    -  40 

113k-H3k 

116    -117k 
U4k-116% 


89    -  93 
87%-  91 


110    -110 

115    -115 

103    -103k 

98    -102 

88k-  03 


119  -120k 
120k-120H 
123  -123k 
121k-122k 
100    -101k 


126    -126 
104k-104k 


117    -117k 
98k-101k 

i)8k-n«k 

101k- 102k 
180    -180 


107    -109 

nik-ii6k 

B6%-  97k 

107k"  108 
121    -121k 


ISO      120 

I08k-108k 

um    loom 

loi    i'ii 

i'i::      103 
100      i  on 


104    -104 
124%-126 

100k  107 

ion   -108 


Al'ltll.. 

Low. IIIkIi 


110    -120 
06    -100 


115    -117k 


ionk-io7k 

97-08 
03k-  «3k 

91k-  91k 

82k-  84% 
98    -  09% 
108    -108 


105%- 
104  - 
103k- 
110  - 
104k- 
128k- 
UOk- 


i  "<;'., 
105% 

liok 

110 

105k 

129 

118 


119    -120% 

110    -110% 

100k-100% 

61%-  66k 

97k-  98 


121k-121k 
98%-100 


115    -115k 


91k-  63k 
89k-  91k 


107    -109 
115    -115 
103k-105k 
101    -101% 
93    -  95 


120    -120k 
120k -121 
123k-l~5k 
122    -123 
101k-101k 
110    -110 


123k-124 
104    -104k 


118    -119k 
101k-103 
102    -102 

101    -102k 

181    -185k 


108    -110 

ll-»k'-H6k 

06k-  07k 

100%-I07k 

121k-121»M 


108k- 109 
104k  HllVv 


MAV. 


Low.  IIIkIi 


110    -120k 
09    -100 


U4k-H6k 

107%-108k 
97k-  »7k 

93    -  94 

90    -  91% 
82    -  85% 


105    -106 

104%-105% 

U3k-129 

104M-105 

127%-129k 

117k-H8k 


117    -118k 
110    -110k 

53    -  69% 
110    -110 

98k-  08k 

110    -110 

120k-120% 
98    -  99 


114    -115 
112    -113 


90k-  94 
88    -  91k 


107k  109 

100k-101 
99%-lOlk 
91k-  94% 


119    -120% 
I20k-121 
122k-122k 
122    -123 
10196-101% 


124    -124 
104    -104k 


115k-119 
101    -102 


124k-125k 
107k-108 

114    -114k 
Of'k-  08 
108    -108 

104    -104k 


124    -120 
109    -111 

108k-110 


Junk. 


Low.  IIIkIi 


118k-H»k 
UOk-lll 

116  -116 

103    -100k 
96    -  96 

98%-  04 

91k-  91% 
84    -  85% 
99    -100 
108    -108k 

105k-107 

105k-106% 

109k-H6% 

102%-104 
128%-129k 
118    -121 

117  -117k 


117M-H9k 
111    -114 
100    -102 
64k-  70 
110%-110% 


110    -110 

121    -122 

98k-100k 


116    -116 

112    -112 

91k-  94 

89    -  92k 


10Sk-108k 
114    -114 


101k-102k 
92k-  93% 


120    -121 
118k-H9 
123    -123k 
122k-123 
103    -103% 


125    -125k 
104    -104  k 


116k  H8k 
101%-102% 


101    -101 


126k-126k 
107k-108 

113k-H4k 
97    -  98k 
107k-108 

I02k-104k 

K«M,-102k 
122k-124H 


107k-108 
105%-106% 


J|   i 


Low. IIIkIi 


A   I     ..I     Ml 


Low. IIIkIi 


HKI-l'IIKIt. 
Low. IIIkIi 


llHk-H9 
90k-  99k 


113  -113 
118  -114k 
107  -107% 
97k-  OBk 

01    -  04 

00k-  ook 

88%-  86 
98k-  9Sk 
106k-100k 


103k- 

104k- 

101%- 
127  - 
117    • 


106 
112k 


103 

129k 

118k 


117k-H9 
112    -114 
98   -  99k 
58    -  67 


119    -119% 
99k-  99% 


115k-H5k 

92>fc-  94 
85k-  89k 

108k-109 


101k-103 
92k-  94 


120k-121      118 

119%-120% 

122k-123 


118k  110 
99-99 


114    -114 

108k   108k 

06    -  06 

02k-  03 

88    -  90k 
83k-  86 


108    -108 

103%-100 
105k  108% 


102k-103 
125    -125% 
U7k-H8% 


117%-119 
107k-H0k 


60    -  65% 


119    -119k 
99    -  9 


119    -110« 


114klHk 

106    -108% 

06k-  07k 

03    -  05 


83%-  85 
109    -109 


104    -100 

104k-104k 

104k-108k 


102    -103k 
126    -127 
116k- 117 


in  roan   Nov  bid 

Low. IIIkIi  Low. IIIkIi 


Llfl      ISO 

02k-  97 


114    -115M, 

LOB     107 
u«k-  Ollk 

02k-  94 

00    -  01 
81    -  82 


108  -108 
104%-106 
105k-108k 


102k-104 
126%-127 
117    -117H 
103k-103k 


110    -110k 
110    -111 


no  -120k 

UOk-lll 


59    -  65% 
111    -111 
98    -  98 

110k-H0k 

119    -120 
100    -100 


55%-  62% 
11L    -111 


92k-  94 
87    -  88k 


107    -108 
U2k-113k 


100k-101k 
91    -  93% 


-118k 


103%-103% 


123    -124 
102k-102k 


117k-H8 
96    -100k 


109    -109 


114 
95 


-114k 
-  9794 


LOS      109 


122k-122k 
101    -101k 


123    -123 


118  -119 
100  -100 
106    -106 


107%-lOKk 

112    -115 

9496-  96 

109    -109 


mi-,    loo 


90    -  93k 
88    -  89k 

107k-108 


t00k-101 
88    -  92k 

101k-101% 

119    -120 

121%-12194 
121    -121 
101    -101k 


102    -103k 


118    -118k 
98    -100k 


108    -10894 

114    -116 
95k-  00k 

100     -Kill 


io8k-108k 


I19k-120k 


112    -112 


ll!»k-120% 
05    -  96 


118k  II  Ok. 
95    -  98 


115    -116!4 
112k-H296 
LOT       107 
06k-  07» 

93-94 


81k-  «3k 
100    -100 
109    -109k 


in  l    inn. 


Low.HIkIi 


97    -  98k 

92k-  94 

92-93 
81    -  82% 

LO0H-1O9M 


10656-106%  104%-107!< 
106%-105%103k-104k 


106k-109k 

103k-104 
127k  129 
118    -120 


104k-100% 
110    -112% 
101k-102% 
127%-l»i 
119    -120 


117k-119 
llOk-Hl 
98    -100k 
o8k-  62% 


110    -110 
120%-121 


117%-119 
lllk-115 
100    -100k 
61%-  67% 

97-97 

UOk-HOk 

121    -122 
99k-100 


90    -  91k 


103k-105% 

102    -102k 

100  -101 
88k-  01 

100k-101 
101%-102 

I18k-120 
121k-122 
123  -123 
120    -122k 

101  -101 


102    -103k 


117k-lt9 

96    -  99 

105    -106 

118k-H8k 

61k-  07 


124    -124 

90    -  90 

109    .110 

114    -115 
95%-  97k 
105    -105 


111    -111 


loi       Hi) 

Ml. 'I, 


'.'1 


93k 


104k-106k 
114    -114 

100k-101k 
90  -  92k 
100k-10O94 
103    -103 

119    -120 

121k-121k 

123k-123k 

121%-122% 

101%-102k 


114k-H4k 

123    -123 
100    -103k 


116    -116% 
90k-  97 


123%-124k 
07k-  97k 
108k  109 

II  l'..   I  lil 
97    -  97% 
106k-107 


102    -lOSk 


i  L0k  ink 
110    -110 
104    -10594 


113    -113 
91    -  92 

89k-  91k 


104%-106k 
116    -115 
100    -100 
100    -101 
90    -  90k: 


119%-120% 
118    -121k 
122   -123k 
122    -122 
102    -102 


123k-126 
100k-101% 


116    -117k 
94-96 


124k- 1 

107k-1083« 

112k-H2kr 

9696-  97% 
107    -107k 


LOOK!  i|i; 


ISO   -128 


100%-108 


LOB      Kir, 


111!      rllKONK  I  I  . 


[Vol.  lxxiv. 


iim»i    <  ouoluded. 


UUF< 


I  1  1 

1 

- 


r  lb' 


Li U A  I'll 

i 

<  muui'i  Gable    i  si        i 
,  ui.a 

■Ion  Telegraph 
Cal. 

u.i  I    I    III,, II.    I 

Kuud.  a  O   I, 

N  \  s  i  ,  RING 

AM>   IN  Dl  STUIAI.. 

im.  I 

AnK-iiciin  Cotton  Oil 

l. did       101(1  1 

Am.UldeA  Lea.  1st. "J 
Am.  Spirit!  Htu.  1*1  fl 
Ml,  1'obac,  50-yr.l 
Distill,  ol  Am  ,  ISM  13 
OilWliil  Suifur— lsi.O 

111.  Mill        \ull-,Olll  I 

luler.i'l  l'upcr— lal <i 

Nul.Stuicli  HTfg-lst.6 

N.Sturch  Co.-S.l.dcb.<> 

Stun.  Hope  A  T.—  lsl.-ti 

Incomes,  gold,  llMli.5 

I, put  her—  Deb.s.lti 

COAL    AM)    IKON. 
Col.  0.*  l.-lst.l  »0  id 

Col.  Fuel-l»ltt,  k 0 

Col.  F.  A-  I.— lien.,  o.l.ft 
Tenn.Coal  Iron  A  Ky. 

Teuu.  Divlalou 6 

Illi'in.  l)i\  .,  1st.  cou.U 
He  Bard.<  '.A  I. -Gn.fi 


aa 


108     108 
LOO      UO 

ih  -  hw 

8   -  IS 
113*-U8* 


103% -104 

0694-101 

110    -110 
LOS    -110 

103  -un* 


0094 

08 
88 


100 
107%  108 

62    -  02% 

7*-  11 
115    -115 


106)4 

98*-  90 


107    -109 

100    -101 


111*  I 


101)4 
8] 


105*   i 
107*   i 

17    -  liO 

0    -     8 

IK.       11B 


101?4-101*| 
08    -100 

105  -108 

106  -110 
100    -101) 


111 
llll 


101)4  ""i 

78*-  hi 


80 

100  -100 

loo 

108  -109* 
o:t 

50  -  til 

8  -  10 

114  -110 


103    -103* 
100    -103 


104    -10594 
108    -111 
100%-102 


-116 


100 


L08 

107    -  107 
05     -   05 

67  -  e« 

7%-  11% 


101)4-103)4 
105    -106 
101    -101 


ill  ■ 
111  - 
107* 


76 


115 

111 
107* 


80 


100  -10.5 
04*  Oil 
79    -  79 


100*-100* 
108*  111 


61-05 

0    -  12 


102  -102* 

103  -108 


110    -112 
102*-104 


.1.  n. 


Low.Higli 


104      106 

I 


111     -117 
113     -113* 
10794 


75    -  75 


05     -  Oil 
78*-  70 


U0*-11I 
108* 


9     -   10* 
118    -113 


104*-104* 
106    -100 


109  -109 
107*-110 
103*-103% 


■on  tltgfa 


in      in 


05     -  US 


LOS     in 
108*  110 


60       68 
6*-    9 


101*-101* 

103    -108 

109  -109 
108  -no 
100    -100 


I.I.W      ' 


i'l.l       k'i 


107%  108 


60 


ioo*-ioi 
80 
Ho 

MH-  67), 
80 


:     108* 


50*-  6294 

0-7 
114    -115 


101  -101 

103  -103 

109  -110 

101  -101 


BIB 

LOW    i 

H'l1-. 

015, 


118)4-118) 

1 1 1  ■ i  LIS 

107 


00 


101      -101 

90    -  92 

78 

00* 

84 


108*-109 
Kill*    110 
■  'I     -  04  & 
61    -  66 

5*-     (I). 
115    -115* 


101  -104 

107  -107 

111  -111 

100  -101 


Nil  \  'IIK'II 


Low.  Ilii-'l 


01)4 


01), 


111     111 


LIS 


118 


(19    -101 
02    -  04 

77    -  80 
03%-  65 
87% 


IOM%-I099j 
107    -107 
92    -  88 
61    -  69 
B    -     7)i 
112)4-112* 


101*105 


110    -111* 
101*-  102 :■•<, 


Low    lllgll 


106* 
83* 
70* 


H4%-114« 

55    -  06 

loo    -1009* 
01 

80    -  so 
02* 

88 


110    -112 
105    -105 

64    -  68 

a  -  m 

112* -11294 


104    -106 

107  -108 
111  -112 
IQj*  103 


COURSE    OF    PRICES    OF    STATE    SECURITIES    DURING    THE    YEAR    1901. 

1901. 


8ECUK1T1E8. 


JANUARY 


Low.lli^ti 


Alabama— CI.  A.  4  to  5, 19011 103*-108* 

Class  C,  -1 180 

Currency  funding  la  ' 
Dirt,  oi  C jluiub.— 3-65.  1^4 
Louisiana— New  consol.,  4s 
North  Carolir 

Consol.,  4s,  1910 

6s 18191... . 

T&niiQssgo 

New  settlement,  3s.  10 1 : 
Do  8mal 

Virginia—  Fund.  debt,  8- 

6s,  deferred  ce.tifl  ate 


Febii'hy. 
Low.  High 


102    -102 


105    -105 


-  96' 

- 


86 

-  90% 


734-     8    I     7*-     8 


March. 
Low.Hlgb 


103    -103* 


135 

98* 

'959*;-  9596 
8*-  10* 


April. 

Low.  llij,'li 
109*  109* 


196    -185 

10834-109 


96*-  98 

9594-  0594 
9*-  10* 


May. 


Low.  High 


108    -108 


96%-  9994 


85 

10* 


05 
9 


June. 

Low.  II  igb 


95   -  9694 
93*-  93* 


July. 


Low. High 


126    -126 


136*-130* 
96%-  9696 


-  94 

7*"-    754 


August. 


Low.Hlgb 

108  -108 
i09  -loo' 
i6'6*-1069^ 


96    -  96* 


94*-  9554 
7*-     7* 


Sept'bf.r, 


Low.Hlgb 

108    -108 


95*-  95* 

94* 

85JJ- 


OCTOBER.    NOV'BER. 


Low.  High 
108%-108% 


120    -120 


Low. High 


107    -107 
10594-10594  10654-106* 


96*-  98 
95  -  95  I....  -  ... 
90*-  90*1  96*-  P894 


DEC'BER. 


Low  .High 


103*-103* 


96*-  97 


COURSE   OF    PRICES   OF  RAILROAD  AND    MISCELLANEOUS   STOCKS  FOR  THE  YEAR  1901. 


1901. 


STOCKS. 


RAILROADS. 


Ann  Arbor 

Prof 

Atchison  Top.  «fc  S.  Ke. 

Prol 

Bait.  &  O.  Tot.  tr.  ell. 

Fret.  vot.  tr.  ctf 

Rights 

Bufl.  Roch.dc  PI  tub... 

Prel  

Bnrl.  C.  Rap.  A  North. 

Canadian  Pacific 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  A  Ohio 

Chicago  A  Alton.. 

Prel  

Chlo.  Burl.  A  <>ulncy.. 
Chic.  A:  Eait'n  Illinois 

Pref 

Chicago  Great  West... 

4  per  cent  debenture. 

5  p.  c.  prel.,  A 

4  p.  c.  prel.,  B 

Chic.  Ind.  Ac  I.ouIsy  ... 

Prel 

Chic.  IWIIw.  A'  Si.  Paul. 

I'ref 

Itlghts 


January!  kebr'ry. 


March. 


Low. High  Low. High  Low. High 


Aritn.. 


22    -  22 
6694-  58* 
42*-  49* 
82*-  9096 
8194-  04 
84*-  90 


20    -  20 
65*-  58 
49*-  58* 
87*-  90 
687*-  8894 
68394-  88* 


82*-  85 
124*-125 
128    -132 
8394-  0194 
51*-  59 
U5K-160 
36*-  42* 
3096-  41* 
72*-  7696 
138*-148* 
91    -  9594 
120*-124 
16    -  19* 
9194-  02% 
77    -  8094 
42    -  45* 
2:1    -  30 
6894-  70 
ll.l11-102 
187*  -196* 


81    -  81 
120    -122* 
120    -120 
90    -  90* 
66*-  59* 
152    -156* 
38*-  4296 
38*-  40* 
74    -  75* 
6138*-48* 
94    -111* 
125    -134 
18*-  2194 
92    -  9:% 
7896-  8694 
45    -  54 
27    -  36 
66*-  71* 
147*-165* 
190    -188* 


25    -  27 
56    -  63 

5494-  6396 
87*-  96 
87*-  9596 
81*-  94 


77 

116    - 

125    - 

89*- 

5694 

154    - 

3996- 

38*- 

74%- 

143*- 

100    - 

12094- 

1896 

89 

7094 
44* 
31  - 
0996 
147* 

L8AM 
4* 


81 
121 
1S6 

1'5 

65* 
156* 

49 

4396 

78 

170* 
11994 
136 

24* 

■  9491 
84* 
66 

■  40* 

-  74 
-15494 

196 

-  4% 


Low. High 


26*-  30 
59    -  64 
61*-  7S* 
91    -10494 
9094-10694 
90    -  93* 


78%- 
121*- 
134*- 

92%- 

6194- 

155    - 

46    - 

41* 

76    - 

172* 

114    - 

133* 

22* 

02    ■ 

t-U    ■ 

49    ■ 

3596 

70    ■ 

151* 

185* 

6 


84 
124 
1S4* 
101 

78* 
160 

ian 

50* 
•  82* 
19994 
13594 
136 
26* 

■  93* 

-  84* 

-  39* 

-  7594 
-176 

19694 

■  6% 


May. 


Low. High 


June. 


Low.  High 


22*- 
52*- 
43  - 
70    - 

84  - 

85  - 


25 

59 

90* 
108 
113 

95 


82* 

121    - 

134*- 
87  - 
64    • 

155  ■ 
29  - 
27  ■ 
72* 

178    ■ 

113 

130 
17* 
02    ■ 
75    • 
42    ■ 
23 
65 
I  it 

175 


87 
125 
135* 
117* 

76* 
104 

5296 

49* 

8? 
19996 
132 
134 

2694 

■  03* 

■  84 
68 

■  40 
74 

188 
200 


26  -  2894 
57  -  5796 
8494-  01 
101-  10696 
1C594-11294 
94*-  97 


86*-  95 
123     -128* 

10294-108 
08*-  72fc, 
160    -167 
47*-  62* 
43    -  49 
78    -  82 
C196  -107 
126    -133* 
134*-134* 
22*-  20* 
03*-  94* 
80*-  90* 
47-64 

10'4 
73    -  74)6 
103*- 185% 
L8B 


July. 

Low. 

High 

84    - 

25* 

53    - 

55 

6794 

S!»:K 

90*-lo:-9s 

92    - 

10894 

90*- 

94% 

93    - 

94 

124    - 

125 

133    - 

188 

99   - 

108* 

06    - 

•  69* 

155    - 

-166 

41    - 

-  183t 

34*- 

-  4594 

74%- 

-  7994 

C193& 

(-188 

121* 

llll 

2096 

-  25 

90   ■ 

81   ■ 

-  80 

41 

-  68 

80* 

-  87* 

68 

-  Tl'vs 

161*  i 

183 

L88* 

AUGUST. 


Low. High 


25*-  25* 
69  -  52 
69*-  8096 
82  -  9996 
94  -105* 
92    -  94* 


90-92 
12396-125 

107    -113* 
66*-  71 

157    -165 
43    -  48 
SO    -  41* 
7596-  7894 


120%- 


181 

2094- 
80  - 
81%- 
4694- 

156    ■ 
189* 


101', 


?EPT'BER 


Low.  High 


Low. High 


2296 
50  • 
71  • 
93  • 
97  • 
9194 


9096- 

125  - 
138  - 
107* 

oov 
160  - 
42* 
36  - 
76% 

126 

01 

BB 

to 

71 


■  2294 

■  54 

•  80 

•  98* 
105 
■9494 

■  96 

■125 
■136 
115* 

89 
165 

-  47* 

-  AON 
TOM 

-131* 
-188 

-  86M 

-  91 
88)4 

-  6096 
MM 


L98M 
BO 

168*154* 


IS..       nu> 


OCTOBER 


Low.  High 


22* 
52  ■ 
74% 
04 
98* 
93    ■ 

84  ■ 
125 

io: 

79    - 
180*- 

48    - 

85  - 

raj* 

185    - 

o:S) 

S1'4 


•25* 
56* 

■  80 
97* 

107 

■  94* 


25 
55 
7794 
BOM 
10194 
94 


184 


-  88)41 
-126 

-112 

-  84*1 
lTO'-v 

■  47* 

■  78* 

■129 
180 

83* 

U* 

171* 


NOV'BER. 


Low. High 


9894 
127 

110* 
81)4- 

n  - 

46*- 

35*- 

7694- 

cl96  - 

lit    - 

W  »» 
tM 


34 

05 
■  86* 
103* 
110 
■06 

146 


80 
186 

•  49% 
■  S8>-4 

ISO 
140 


87 

80)4 
60)4 

60* 

70V 


Dec'ber. 


82    -  84 
62-66 

74*-  80% 

99%-107* 
0496-  86* 

111  1-122 

140    -143 

-134 

U5*|1U*-115* 
-  87*4 
-190% 
44%-  49 

MSH 
76J4-  78 


83 

178 


13194-138 


1    1^157* 
IDItt 


S6%-  n 
it 

i"*8% 
ts.^  nv* 


6  Ei  dlrldeod  and  rlgbti;   rights  sold  lu  l'obrtiary  ut  394  to  4*.    c  Trust  receipts. 
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25 


I1MH     <onlmiMl. 


MTOC14S. 


(till-.  A  Northwest 

Pre! 

Chic.  It.  I.  A  Pnclllc 

Illgbta 

Clilo.  St.  Paul  ill.  A   (>.. 

Prel 

Chic.  Tcrm'l  Transfer.. 

Pref. 

Clev.  Cln.  Chic,  «fc  St .  L. 

Pref. 

Clov.  Lor.  <fc  Wheel's. 

Prel 

Cleve.  A-  Pittsb.  guar.. 
Colora<fo  A  Southern.. 

1st  prel 

•2d  pre! 

Delaware  «&  Hudson... 
Del.  Lack.  dk  Western.. 
Denver  <fc  Rio  Grande. 

Prel 

Rights 

Pref.  Interim  ctls 

Denver  A;  Sotithwe&t'n 

Pref. 

Des  Mo.  dk  Ft.  Dodge... 

Pref 

Det.  So.,  vot.  tr.  ctls... 

Pref.  votins  tr.  ctfs..  . 
Duluth  So.  Sh.  &  Atl. 

Pret 

Erie 

1st  pref. 

2d  pref. 

Evansvllle  «fc  T.  Haute 

Pret 

Ft.  Worth  <&  Den.  City 
Ft.  Worth  dk  Rio  Gr.... 
Great  Northern,  pret...  • 

Rights 

Green  Bay  dk  Western . 

Deben.  certs..  Ser.  A. 

Deben.  certs.,  Ser.  B 
Hocking  Valley 

Pref 

Illinois  Central 

Leased  line,  4  p.  c 

Rights 

Ind'a  Illinois  &  Iowa. . 
Iowa  Central 

Pret 

Kanawha  At  Michigan. 
K.C.F.S.&  M.  t.  ctfs.pl 
K.  C.  So.,  vot.  tr.  ctls.. 

Pref.,  vot.  trust  ctfs.. 
Keok.  dk  Des  Moines... 

Pref 

Kinsston  A  Pembroke. 

1st  pref. 

Lake  Erie  dk  Western. . . 

Prel 

Lake  Shore 

Long  Island 

Louisville  dk  Nashville. 

Manhattan    Consol 

Mexican  Central 

Met.  National,  ctfs 

Michigan  Central 

Mlnneap.  A  St.  Louis.. 

Prel 

Minn.  St.  P.  <&S.S.  M.. 

Prel 

Mo.  Kansas  A  Texas... 

Prel 

Missouri  Pacific 

Rights 

Mobile  As  Ohio 

J.P.Morgan  A  Co.cls. 

Morris  A  Essex 

Nash  v.  Chatt.  A  St.  L. 
N.  V.  Cent.  dk  Hud.  Rlv. 
N.  V.  Chic,  at  St.  Louis 

1st  pre! 

£>\  pref. 

New  Vork  dk  Harlem.. . 
•>.  V.  Lack.dk  West.  ... 
N.  V.  N.  Haven  A  Hartt. 
N.  V.  Ontario  dk  West. . 
Norlolk  A.  Western 

Pref 

Rorthem  Paclflcity.— 

Voting  trust  receipts . 

Pref.  voting  trust  fee 
Pacific  Coast  Co 

I  st  prel 

.Id  prel 

!'■  imsyl vanla  RR 

Rights 

Receipts 

Peoria  As  Kmlirn 

I'ere  Marquette 

Pref 

IMlts.  Cliin.  Ch.  dk  Mt.l. 

Pre!  

Plits.  Kl.W.  A  Ch..  gu 


.IANITA11Y 

LOW.  High 

108HJ-177 
216    -222k 
110% -128% 


120    -m 
184%  1K5 

10%-  15k 
33    -  30*j 
73%     81 
115%  110 
27^6-  29 
08    -  70% 

0%-  8k 
40  -  41M 
16k-  18 
126k-162k 
188^-202 
29k"  33% 
80    -  85k 


18    -  22 


5-5 
13%-  15% 
24%-  31 
59%-  69k 
39%-  46k 
41    -  44k 

-  81k 

-  17% 

-  26 
-200 


81 

17 
25 

US 


52 

to 


53 

07 

7%-  m 

41    -  45% 
69%-  72% 
128^-136 
105    -105 


21 
48 
21 


-  28 

-  54 

-  28 


13k-  17 
35    -  40% 

24    -  26 
13    -  14 


39%-  46k 

108%  112 


Kbiih'rt. 


Low.  High 

170%- 175 
214  -217 
121%-128% 


172    -IKIk. 

217 
122%  L86 


127    -127 
18     -   15'., 

3i%-  88% 

75    -  79 
116    -1V7H 
23k-  86 
69    -  77k 

7%-  Ilk 

40    -  48 

17%-  21k 

151    -17494 

194    -193k 

32%-  42k 

b3%-  m*. 


21 
121 


-  25 
-123 


4%-  6% 
13%-  16% 
27  -  30>* 
62%-  68k 
40k-  43 
41  -  55k 
81    -  90 

25k-  29 
189    -194% 


50    - 

66    - 

8    - 

43%- 


50 

6794 
10k- 
49% 


71    -  76 
127^-134 
101    -104 
2%-     Z\ 


25k-  275 
52k-  56 
24    -  27k 


16    -  19 
38k-  42 

6    -  10k 
24%-  33 

8    -    8k 


67    -  70 

84%-  91k 

111    -126k 

12%-  16k 

3%-     4% 


41 
113 
235 

es 


67%-  719* 
101%-110 
18    -  21 
53    -  55k 
IS    -  19& 
43k-  57 
69    -  93 


44 


69% 


191k-192 


129%-146% 
17%-  24k 

105    -109 
49    -  56k 


134%-184% 

211  -213k 
28%-  25k 
I 2  -  469* 
82k-  WA 

77k-  B0 
84k-  99 
57     -  01 k 
91    -  949* 

88 
142%  152 


14%-   17k 
88% 

7  2     ■  79 
57     -  02 


-  45 
-114 
-235 

-  70k 
89k-  93% 

116    -121k 

14    -  19k 

4    -     6% 


69k-  7694 
106  -109k 
18  -  20k 
51%-  55 
18k-  2294 
50k-  61 
85    -  93k 


68%-  80 
193    -19394 


142%-147 
19    -  22k 

100  -102 
49k-  51k 


139    -189 

200k-2Hk 
30%-  34  k 
1496-  48 

82    -  81% 

8ik-  87k 

80%-  8S?4 

52 

89     -  8!) 

n<;k-i62 


MARCH. 

Iiiiw.lllgh 


188   ■ 

■\\ 

135k 


125    -I.I 
L80      iso 
L8k     18 
:;:.'„-  l:t', 
82k 
118    -118k 
31k-  27 
71k-  76k 
l!)lk-101k 
8    -  12k 
42k-  49k 
18k-  24  k 
169    -174% 
192    -220 
37%-  49k 
87k- 100 


IH.", 

ioh 

40    - 

81) 

1 15%- 
34  k 
74     - 

10%- 
45k- 
20  - 
171  - 
214  - 
42k 
93k 


22k-  28k 


6-8 
14%-  19 
27%-  37K 
63k-  70k 
42    -  61 

-  58 

-  90 

-  3ik 

-  29 
-208 


60 
88 
19 
27 
194 


57k-  58 
67    -  67 
•8%-  10 
47%-  5594 
73k-  77k 
130    -139k 
106    -106 
2%-    2% 


26  -  35 
53  -  64 
25    -  2994 

18%-  20k 
39k-  45 

8  -  9k 
32k-  34 

8-9 

-  50 

-  63k 
-130 


45 

51 
112 


67    -  80k 
9ik-101 

I17%-129k 

17    -  25% 

5%-    9% 

107k-107k 
75k-  89k 

109  -114k 
18k-  21 
50  -  51k 
19%-  25k 
52%-  60k 
87    -103k 


79    -  79% 
79    -  82 
193k-197 


142%-148 
19%-  37% 
97    -111 
47    -  76k 


l..r, 


18   -  28k 

ii 

71  -  75 
57  -  61 
91k-  95 


-180 
-210k 

80%-  37 
52% 

82k-  87 

82k-  96 

87  -  93% 

88  -  6694 
L48k 


22 

60%    81M 

74%    74ft 

58 

92    -  94  k 


Al-lill.. 


LOW.  High 


212 
218 
105 

i  us 

201 

81 

67k 

I"  i 
121 

86 

75 

18 
60H 

2894 
185k 
224 

•  47k 

•  98% 


100 

'I  I 

125 


16    ■ 

73    ■ 
118% 

86    • 

71% 

190   ■ 

9k 

42k 

18    • 

105    • 

200k 

38k 

89% 

% 

91k 


26%-  36k 
130    -130 


6-7 
15    -  17% 
35%-  43% 
67%-  72k 
55    -  60k 
54k-  68 
92    -  95 
29    -  36 


179  -203k 

24  -  25 

£9  -  59k 

65  -  66 

9  -  Ilk 

49  -  55k 

74  -  76% 

138k-146k 

105  -106 


30  -  35k 
59%-  64k 
25    -  27 


18    -  25 
42    -  49 

8k-     994 
36    -  36 


61    - 

127k- 

230    - 

71%- 

99%- 

126%- 

21% 

7  k- 


68k 
130 
230 

74k 

ink 

13194 

•  25k 

15 


83k-  87% 
112  -114k 
19k-  20k 
49-55 
24k-  359* 
57  -  68% 
100%-llOJ* 


80k-  83 
196%-197k 


140% 

31k" 

113%- 

69    - 

420    - 

186    - 

211    • 

88%- 

49%- 

86    ■ 


164% 

39 
115 

79 
420 
137 
214% 

38k 

66 

90 


-U9k 

102 

55    -  60 

95%-  OS 

73 

., 

8k-  ilk 


27%-  30 

72k-  74 
65k-  72 
94    -  00 


MAY. 


Low. High 


-215 
109% 


115     -145 


■  25 

■  49 
86 

119% 
80 

75% 
105 

■  17 
60 

sok 

ISO;', 

-244 

■  53k 
•  99k 

■  k 

■  92k 


10H    - 

212 

166% 

10k- 

I  III 

18.1 

22    - 
43    - 

83     - 

110", 

88 

18!)      - 

14k- 

60%- 
22k- 

164    - 

233 
48%- 


91k- 
70    - 


24-38 
1?5    -185 


6k-  12k 
15k-  21% 
24k-  4294 
60  -  72k 
40k-  59k 
49    -  63k 

22    -  31k 


L67k-191k 
22k-  26k 


10    -  11 

40k-  57 

70    -  80 

124    -149k 

103    -106 


23k-  36k 
53  -  63k 
25k-  29 


19%-  24 
41    -  4394 

8     -  10M 
35    -  35 

9-10 


49 

109 

235 

70 

76 

83 

19 

8 


-  67 
-127 
-235 

-  74% 
-111 
-129 

-  30 

-  13k 


80  -100 
112k-H4k 

15  -  259* 

52  -  63 

21  -  33% 

37  -  67k 

72  -116% 


.Ihnk. 
Ijow.lllgh 


208 
226 
175k 
Ilk 
140 

185 
25 

4094 

80 

110% 

190 
I0fc 

53'. 

24% 
170 
242% 

53% 
103k 


188  - 
310  - 
L80 

«k 

183 
18    - 
35%- 
86    - 

110    - 


12 

48  - 
20k- 
154     - 

218    - 
39 
87%- 


99% 
71 


37    -  15 


10    -  12k 
18%-  22 
40%-  45k 
69%-  73k 
55k-  59 
55    -  61 
92    -  92 
29 


184%-187 


e6%-  67k 
10  -  10% 
53k-  5594 
76%-  79k 
142    -164% 


34k-  4394 
62    -82 

28%-  41 

20%-  23 

43k-  40 

9-9 


59    -  62k 
124    -124 
235    -240 

71    -  82k 

105k-Hl?4 

117%-129k 

25k-  2994 

10k-  12fc 


78    -  82 


140    -170 
10    -  3094 

U4k-114k 
50    -  76 


212  -2159H 
24  -  40k 
47k-  5794 
87    -  90 

107    -d700 

97k-l'::\ 
59    -  62 


03k-  63k 
137    -158 
6%-  U 


23    -  28k 

72k-  78 
67k-  77 
98    -106 


93    -109% 
112    -115 
21    -  27k 
68    -  78 
29k-  32% 
61%-  06 
110k-124k 


82    -  63 
194k-197 

70    -  76 
151    -160 

29k"  37k 
110    -112 

66    -  78 


Un.Y. 


l,o w.  High 


203 

1 58k 

ilk 

108 
28* 

46M 

02k 
118k 


15', 

68 
•  24  k 
168 
220 

■  48% 

■  97% 


187 
215 

1 80 
180    ■ 

185     - 

17% 

80! , 
88% 

117% 

82    - 

67    - 

180    - 

12% 

49%- 
21    - 

I.., 

220 
40%- 
88k- 


88    -  95 
69    -  70 
60    -  69k 
34%-  41 


8%-  119* 
15%-  209* 
34  -  439* 
63%-  73 
47  -  58% 
52    -  62 

27    -  289* 

172    -186 


8k-    894 
49    -  54 
73    -  76% 
145    -15494 


33  -  42k 
70  -  87k 
33    -  35?4 


19    -  209* 

38    -  42k 

8-8 

32%-  32k 


53%-  01 
U7%-120 
250    -250 

73    -  77 

99k- HI 
U3%-124% 

21    -  2894 
8k-  10k 


101    -111% 

111    -115k 

21    -  269* 

039*-  74 

24    -  319* 

51    -  6' 

696k-121Ji 

k-    2% 


135%- 135k 
213    -217 
84%-  89« 

60  -  66% 

88%-  90k 

160      160 

98% 

61  -   73 


68    -  75 
1 18k  151% 
8%-  10% 
119% 
27% 

75 

70    -  8(1 

75    -  80 

101 

188k;  i '.M, 


82    -  83% 
193k-193% 

lis    -158% 
30    -  10% 

72    -  82k 


■214  -215'4 

80  -  37% 
45k-  68 

88  -  80 

118  -118 

95  -  08 

68  -  70 

100  -100 

70  -  70 

l  I"  15194 

25  -  23 

80  -   80 
74%-  75 

L00  l"': 


AiirnrHT. 
Low.  High 


'BIB 

LOW.  High 


100k 

!21 

■146% 


135 

185 
23 

48 

oik 

"7?l 
88 

71 

1K0 
15% 
58% 
27 

170 

231 
40k 
949* 


09    - 
36%- 


09 
89 


9 

17    • 

35% 

63 

48    ■ 

50% 

88    ■ 

28k 


11 

20k 
44k 
729* 
59 
58% 
88 
-  30 


173    -188 


9    - 

48%- 

73%- 

14 1%- 


9k 

53% 
769* 
148 


36 
71 
31 


41 

779 
35 


19 
40 


20 
42k 


9-11 


50%- 
120    - 

74    - 

99%- 

114%- 

22    • 


■  67 
129 

■  78 
100% 
121% 

■  26k 

■  12% 


106  - 
114  - 
23k- 
70  - 
21%- 
51  - 
94%- 


110 

ii7k 

28k 
75 
29k 
57% 


83    -  85 


75    - 

H«k- 

36%- 
112    - 

77k- 


190%  20" 
:i2     2lfl 

125        117 


no      no 


10% 
38     - 

80k 
119    - 


2194 
44% 

90  k 

nok 


Low    ' 

:I2 

212       21l'4 

188      i  UK 

186      n, 
L90      198 
19% 

80%-  41V, 
98% 
118      122 


69%-  73 


12% 
63  - 
23k 

1 69 

217  - 
42  - 
90    - 


16k 

27% 
169 
228 

61% 

07k 


65  -  65 
65  -  85 
37    -  43k 


10    - 

i8k- 

38%- 
67  - 
53    - 

57k- 
89%- 


129) 

22k 
4494 
729* 
59% 
66k 
91 


179    -189k 


8k-     9k 
49k-  55 
73    -  76k 

141%-147k 


35k-  42k 
70  -  81k 
31    -  36 


19    -  20k 

39    -  43k 

7%-  16k 

£8    -  45k 


59k- 
123    - 
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66* 
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35 
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34 


7i% 
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1094-  13k 
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2.1k 

78    -  8794 

44*-  67* 

35*-  50* 
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07*-  97k 
53*-  09 
03*-  99 
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88*-  95k 
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1994-  2196 
40    -  43 


195    -202 
200*-206 
89    -  98 
192    -19934 


60*-  7696 
180    -180 
28*-  32* 

77  -  92* 
125    -125 

14*-  1894 

78  -  78 

67*-  67* 

40    -  40 

8*-    8* 

3*-     4* 

9*-    996 

5894-  65 


21*-  22 
80    -  819* 


1*-    3 
10    -  11 
28*-  31* 
8494-  86* 
2T96- 
85    -  88 
33*-  80* 

2594-  3194 
63    -  6994 
17* 
40    -  40 
2994-  88* 

.'1 


10)4 
M 

10* 
BB    - 


'..'044 
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STOCKS. 


Ainer.  Tin  Pint© 

I'rcf 

American  Tobncco  Co. , 

Pref 

Dividend  scrip 

Morton  Tr.  Co.,  reels. 
American  Woolen  Co.. 

Pref 

Brooklyn  Knp.  Trans.. 
Brooklyn  Union  Gns  ... 
Brims.  Dock  cV  C.l  in  pi. 

Capital  Traction 

Chic.  Union  Traction... 

Prel 

Commercial  Cable 

Consolidated  Gnu 

Continental  Tobacco.. 

Trust  Co.  receipts  ... 

Pre!  

Crucible  Steel  of  Aroer. 

Pre* 

Detroit  City  Gas 

Dettolt  United  By 

Diamond  match 

Distill'g  Co.  oi  America 

Pre! 

Eighth  Avenue 

Federal  Steel 

Prel 

Gas  &  Elec.  of  Berg  Co. 

General  Electric. 

Glucose  Sugar  Refill's 

Prel 

H.  B.  Clallin  Co 

International  Paper.... 

Prel 

International  Silver... 

Pref 

International  Power... 
Internal.  Steam  Pump 

Pref 

Knick.  Ice  (Chicago).. 

Pref 

.Laclede  Gas,  St.  Louis 

Prel 

Manhattan  Beach  Co.. 
Mergenthal.  Linotype.. 
Metropolitan  Street... 

Rights 

Met.  W.  S.  El.  (Chic.)... 

Pref 

Mil.  El.  Ry.&Lt.,  prel. 

Mutual  Gas  (N.  V.) 

National  Biscuit 

Pref 

National  Lead  Co 

Pref 

National  Salt 

Pref 

National  Steel 

Pref 

National  Tube  

Pref 

New  York  Air  Brake . . 

Rights 

N.  Y.  Dock 

Pref 

N.  Y.  «fc  N.  J.  Teleph'ne 
North  American  Co 

New  stock 

Pacific  MallS.  S 

Peoples'  G.-L.&  C,  Ch 

Rlgh  * 

Philadelphia  Co 

Pressed  Steel  Car 

Pref 

Pullman  Co.  (The) 

Repub.  Iron  A  Steel... 

Pref 

Rubber  Goods  Mfg  .... 

Pref... 

Silver  Bullion  Certs.. 
Sloss-SheflleldSi'lA:  I. 

Pref 

Stand.  Rope  dk  Twine.. 
Texas  Pac.  Land  Trust 

Third  Avenue 

Twin  City  Rnp.  Trim. 

1'iel 

Union  llng&  Paper... 

Prei 

U.S.  Leather 

Pref 

I  .  f.  Rubber  Co 

Prel 

U.S.  Steel  Corporation 

Prel 

Va.-Cnr.  Chemical 

I'r.f 

i  ii  i on  Tel'fb, 
Westlntfh.  P.I.Mfg.nss'i 

I  nt  prf  I 


JANl'AKV 


liOW.IIitfh 

65    -  65% 

87 

110%  ii? 
187    -143 


10%-  M« 

72    -  70% 

73%-  &m 

175    -173 

8%-  10% 

I03%-1039l 

12    -  12% 


187    -190% 
8S%-  45% 

93%-  90k 


-  89 


41    -  69 

68  -  78 
72    -  80 

183%-192% 
47    -  53 
95%-  9794 

109^-112 
20    -  25% 

69  -  74k 
7-11 


54%-  59% 
24%-  28% 
74    -  77 
12    -  13 


70    -  72% 
95    -  97 
8k-  14% 


158    -174 

%-    2 
27    -  30 

79%-  83k 


295    - 
37    - 

92  - 
16% 
82  ■ 
40  - 
72%- 
37  - 
90  - 
53%- 

93  ■ 
150%- 


295 
43 
94 

20k 

•  92 
46 

•  79 

■  44% 

■  93^ 

■  70 
106 
100 


19%-  21% 

40    -  471.4 
95%-lC6% 


KlUIU'llY 


Low.  II. yh 


6(!%-  79 
88     L02 

114%  122k 
I4(>%-142% 
100^-102 


Low.  iiuh 

(il      1>M% 
8S1  ■  pUSft 

110k 
115    -117 
101    -103 


17    -  20% 

73%-  75 
72k-  81% 
177%-180 

9%- 10% 


168k-168k 
191^-105 
42%-  48% 

95%-  9Sk 
25  -  27% 
81k-  82k 
88    -  8»M 


43  ■ 
72% 
80    ■ 

190% 
45  - 
94    - 

110  ■ 
20%- 
69    - 

5%- 

58  - 
25k- 
75k- 
15    - 


72 

100 

10 


55H 

90 

82% 
218 

50k 

96k 
110 

25k 

74 

•  8 

70 
30 
78 

-  18 

-  77 
-100 

•  10 


159k-166 


27    - 
80%- 


294  - 
33  ■ 
92  ■ 
15% 
82k- 
40  ■ 
73k- 
40%- 

91k 

51    - 

99    - 

150% 


32k 
84 

294 

40k 

94k 

19 

89% 

41 
■  77 

60 
102k 
•  70% 
106k 
104 


20    -  25 
73%-  82k 
88    -  46% 
98    -104% 


35    -  62 
76    -  83% 
195k-203 
12%-  18k 
55%-  65k 


Glk-  05k 
20-25 
66%-  69 

5k 

19    -  21k 

118    -120% 

71% 

147%,  147% 

12%-  18 

60% 

11    -   W.  i 
78    -  79 
v.i   -  M 

6ft %-  85 


92%-  92% 
35%-  88ft 
74  %-  7!)% 
I96k-201'4 
13%-  17k 
68    -  05 


81  -  m<A 


19% 
3%- 

20    - 
119    - 

67%- 
1  18 
11%. 
70%. 

12k- 
73%. 

H%- 
69%- 


23 
70% 

5% 

.'(I 
128 

71 
147 

Wfi 

7ih 

IS 

70' 

22k 

60ft 


83%-  01 


MAltcil. 


i:'.'i-  i'..h 

70  -  73k. 
71 

185  -20!) 

0  -  14^! 


192    -21694 

44    -  47% 

98k-108% 
25%-  26% 
82    -  84 
86%-  89fcj 


A  1  •  It  1 1 .. 


i.ow.  nut' 
-  BO 

ciiek  lsi 

i"!1!  L30% 
Mil    -1(7 
1(0    -1CI 


15%-  17% 
71    -  7(1 
80%.   8S;„ 
207     -828 

iik-  i4k 


173k-180 
212    -238 
44    -  48% 

103    -105 
25%-  27 

89k-  -91% 
75%-  77k 


4C5    -405 
42%-v52k 
88  -«104k 
81k-  86k 
210    -219 
45-50 
93%-  96% 

21-28 

73  -  81 
5%-    7% 

34%-  39% 
69k-  74 
27%-  33% 
78k-  84 
15    -  15 

74  -  85 
100    -100 

9    -  12k 


395    -395 

i>52%-  56 

t)103k-05k 

86%-  95 

215    -234 

49    -  60 

96    -102 

105    -110 

24    -  275* 

76k-  81 

6-7% 
33-38 
70  -  85 
33  -  42 
81%-  84 
19-19 
50k-  52k 
82  -  87 
100  -100 
15    -  22 

164    -176k 


32    -  36k 
85k-  88k 


38k-  42 

93    -  96 

15    -  16% 

83-88 

42%-  50 

76%-  81 

43k-»57 

99k-i)113k 

52    -1)81% 

100    -i>115 

160    -164% 


34    -  36% 
87    -  83 
118    -118 


39    - 
96    - 

16k- 

83    ■ 

41%- 

75    • 

1)67    ■ 

i;117  - 

i)65    • 

ull7- 

154    • 


41% 

97 

19k 

85% 
■  47 

81 

60k 
120 

69 
121 
175 


76    -  91 

33k-  39 
101    -108k 


90%-  94 
30    -  39% 
72k-  83 
198k-210k 
15k-  19% 
63    -  75k 


69%-  69% 
22k-  37 
70k-  79% 
3k-     4k 
29%-  38 

II!)    -123 
09%-  76% 

1.47%  117)-, 
16    -  17 
70k-  74 
12    -14k 
78% 

1«%-  83 
57k-  0"k 

■0% 

70    -  72 

124k 
W%-  97 


85  -  89k 
35%-  42k 
107    -119k 


95 

48% 


92 
39 

80-89 
i09    -217 
18%-  22k 
74k-  82 


60    -  60 
85    -  41k 
78k-  86% 

4k- 

31%-  42 
121  -127 
74  76k 
I  17  -147 
12  -  10 
66  -  71 
12%-  14% 
75k 

19    -  2:sk 
55    -  68 
1 ..%-  65 
98%  i"P, 
86%-  72 
116   -121ft 
00k-  96% 


MAY. 

Low.  IIUli 


1)1) 

113 
100 

II  - 

72  - 

eoa  - 

10  - 

14%- 

58  - 

I, SO  - 

195  • 

43  - 

102% 

25  - 


-189k 
U7% 

1  LO 

-  HI 

VI 

BTft 
220 

12% 

2  Ift 
60 

IS!  I 
228 
68k 

114 

•  26 


.IDNK. 


Low.HUI. 


13(1    -111 
117    -140% 
l(IOk-l()lk 

184    -130k 
16    -  17% 
74    -  80 
77%-  88ft 

216    -218k 
10%-  Hk 

18    -  20k 
5»k"  60 

218    -226 
6(!%-  71k 
00%-  69% 

113    -124 
23    -  23 


87k-  92 


93% 
200    • 
49k 
98 

18%- 
72% 
6  - 
33%- 
70  - 
30%- 

78  - 
19    - 

79  - 
99%- 
15    - 


95 

233 

■  65 

-100 


25 

79% 
6% 
34 
100W 
41% 
*32% 
19% 

85 

99k 

16 


150    -174k 


32 

85 
118 


-  34 

-  85 
-118 


97 
15k 
81 
40    ■ 
75    ■ 


135 

7 


■  46 
100% 
•  23k 

■  89% 

■  46 

-  78k 


-170k 
-  12k 


78  - 
30k- 
99%- 

9*2  - 
37% 

79  - 
L98    - 

15  - 

67  - 

28  - 

80  ■ 

32% 

80%- 

4% 

30    - 

117    - 
71    - 

12  k- 
7ft, 

l»k- 
60    - 
24    - 
69 
66%- 

111!     - 
85    - 


•  91 

■  41 

ii9k 

•109 

•  46k 

•  86k 
211 

•  21k 

•  7S 

■  38k 

■  90 

•40% 

•  7% 

•  41 
125 

■  85 

■  14 

•  71 

•  1«% 

HU 

21 
07 
64% 
L01JU 

70!,, 
120 

■look 


88%-  89k 


8k-  10k 
30k-  33% 


40    -101% 
231    -269k 

57k-  65 
100%-105 


Jin.v. 

Low.  iiuii 


132%-Hlk 
160    -150 
101     -101 
125    -187 

1H    -  19% 
78     -  82% 

74  k  -  eaji 

208    -218 
9k-     9k 


II.,    -II. 

130 
ltlk-  1H 
79    -  80 
72%-  77% 

215    -817 

10  -  iik 


17     -  18 

1K3    -183 
210k-222% 


63%-  69k 
115    -120 


75    -  75 


H0%-145 

8    -  10k 
27    -  32 


30  -  48 
245    -268% 

52%-  61 
100%-103k 


22    -  21k 

77k-  79k 

6k-  10k 

32k-  39J*. 
95%-lOOk 
39k-  41% 
81k-  84 
20-29 
55    -  62k 
84  k-  88 
99    -  99 
17    -  20% 

169%-177 


35%-  37 
89    -  92 


43k-  46 
100    -103 
19    -   25k 
83    -  93>> 
43%-  45 
70    -  78k 


142k-147k 


L73    -173 

89    -109 
37%-  44k 
113k- 120k 


106    -106 
43%-  46fc 
85    -  87 

208  -212 
19  -  21 
74%-  78 
29  -  84 
77%- 83 


35k- 
81    - 

5% 

30%- 
122    • 


13k- 
70    - 

13k- 
78% 
20% 

■60J<. 
47k- 
90%- 
6tJ    - 

117  - 
92%- 


39 

83*1 
8k 
39k 
121 
96 

11% 

75 

15Jj 

82 

22^ 

05 

62*f 
LOO} 

72 
12  i 


20  - 
74%- 
5%- 
35  - 
82  - 
36%- 
81    - 

54  - 
97%- 
95k- 
13    - 


23 
77% 
8k 
35 
B6! 
40 
SI 

65% 
95% 
99 
19 


164    -174 

34    -  35% 
87    -  91 


40k-  45k 
100%-103 
18    -  23 
87    -  90k 
41    -  45 
74%-  77% 


133    -14S% 


92    -10394 
36    -  42 

111    -119% 


104  -104 
40  -  44! 
82    -  86% 

204%-209k 
17  -  22 '4 
09%-  76% 
20%-  31% 
7(1%-  78% 


88  - 

80  - 

6  - 

30  • 

121  • 

oo%. 

US  - 
14% 
70  - 
12  - 
78  - 
19  - 
68M- 
37  - 
86  - 
61    - 

nil  - 
88    - 


35k 

■  80% 

■  8 
10 

122 

96ft 
148 

17% 

74 

11% 

7!) 

21k 

82 

■  48% 
09k 

66k 

12  tk 
94 


Low.  iiuii 


BlPT'BIB 

Low.llUI 


115    -115 

1 :;  Ik  -139 
U%-  i7k 

78%-  79 
<Hk-  75k 
812    -216ft 

10   -  10% 


217    -229%216k-226 


05    -  69k 
116    -119k 


74    -  74 
82    -  82 
I44k-152k 
7%-    8% 
27%-  29% 


30    - 

246k- 

53%- 

101%- 

20%- 

75    - 

6%- 

90    - 

37    - 
81k- 

55    - 

90    - 
101 

12% 


35 

268 

57? 

107 

25% 

80 

8 


44% 


■  67 

•  91 
101 

•  14 


163    -170 


35k-  36k 
91k-  91k 


<  |<   rOBBfl 

Low.lllul, 


16    -  18k 


1 16%  146% 

0      1..0 
L00%  100% 

15    -  17 
7!lk-  75 
■'■■•%-  66% 
810     210 
11    -  11 

18  -  18k 


(!!>k-  69k 
114k-U8 


72k-  74 
77    -  77 
140    -152 
7-85 
23k-  29 


30 
251 

55 
104 

22  - 
77k- 
6  - 
35  - 
93  - 
43%- 
84    - 


-  33 

-267k 

-  62 
-105 

-  25% 
81k 

7% 
40 
99 
46% 
80k 


90    - 

102    - 

12% 


93 
102 
12k 


159    -168 


37%-  40 
92k-  93 


41    -  44% 
I00k-103k 
19    -  21 
90    -  90 
40    -  43 
75k-  77k 


135    -149 


97    - 

37%- 

61079; 


103% 
43 

;-i5% 


40%- 


43% 
81k 


204% 
18k- 
72  - 
26  - 
76%- 


21k 
76k 
32 
79k 


30k-  88 

SO    -  80 

■1%-  ok 

88    -  88ft 
121    -123 
D2%-102% 
117    -118 
14k-  18 
73    -  74% 
12k-  14% 
78k-  88ft 
17k-  21 
55     -60 
89% 

80 
67 

120    -125 
90    -  04 


41%-  44k 
102    -102k 
18k-  21 
87-90 
40    -  42k 
75%-  77 


NOV'Bl  B 


Low   IIUI. 


188  188 
nil  -146 
L00%-100H 

10k-  18% 
77%-  80k 
(11%-  71 

09    -::n 
10k-  11% 


mk-219% 


183    -183 
213    -225 


111    -110 


84k-  85k 


5-77 
127%-I35k 

6%-     ' 
26    -  29% 


24%- 

247k- 

37    • 

95    - 

100    - 

19k- 

75    - 

6%- 

81%- 
43  - 
85  - 
16    - 


25 

269% 
54% 

104% 

100 
24 

■  79 
6% 

94% 
47 
89 
16% 


90    -  92k 
102    -102 
8-9 

151%-164 


40    -  40 
90    -  90 


295  -295 
41  -  43% 
99  -102% 
18%-  21k 
81%-  89% 
23  -  40k 
61%-  75% 


140    -149% 


90    -102 
38k-  44 
al01%-  113 
%-     1% 


39  -  42k 
78%-  £2% 
205  -215 
11%-  19k 
60k-  74 
25  -  31% 
70k-  80 


80    ■ 
80    ■ 

m 

87% 

II!) 

98% 

150    ■ 

15% 

71k 
12    ■ 
78% 
10% 
68    ■ 
10k 
90 
69 
123 
89% 


■  31k 
81 

•  5 

■  88ft 
121 

105k 

157 

•  17% 
74k 
13% 
83% 
20% 
88 

■  45^ 

-  62 
- 1 88 

1)1 


137    -144% 


91k-  98% 
40    -  45% 

101k-108 


37    -  41k 
76    -  83 
!13    -225 
14%-  15% 
64-67 
21%-  29% 
72    -  75k 


30    - 

73    - 

ik- 

32    - 
117%- 

97    - 

14k- 
70  - 
10%- 
77%- 
12k 
17  - 
11  - 
00%- 
68ft- 
122%- 
90 


-  30 

•  79 

-  5 

•  36k 
118 
101 

•  16 

■  72k 

■  12% 

-  81% 

•  16k 

■  63 

-  14ft 

■  96 

■  Oik 
128% 

■  92k 


114%-118 
24  -  25 
849<-  84% 


75    -  75 
130%-137k 
7%-     9k 
29    -  34% 


256 
39 
96 

100 


lll<     MKU. 

Low.Hlgh 


148%  148% 


l.'VX     17 
HI 
00k-  66% 

210 

10    -  10% 


170    ■ 
illk 


114 
23 
86 


129 

7 

29 


■187 
•220 


-118 

-23% 

-86% 


-186 

-  9% 

-  33% 


75    ■ 
6% 
38 

87    • 
47    • 

85    ■ 


281k 

■  42% 

•  99 
■100 

-  21% 
•77k 

•  8% 
•43k 

•  92k 

-  49 

■  88 


94    -  95 

106%-106k 

181    -182k 
152k-171k 


39k-  41 


29  - 
271  - 
37  • 
94  • 
99k- 
19  - 
76%- 
7  - 
44% 
87% 
46  - 
88k- 


94    - 

11% 

156    - 

39    • 
91    - 


4tk-  43 
102    -103% 
18%-  21% 

32    -  32 
62    -  70 


140    -159% 


92k-  97% 
43%-  49k 
97%-104k 


41k-  45 
80    -  87% 
!13    -220 
14%-  16k 
66    -  70k 
24k-  28 
75    -  77 


30    - 

79  - 
4% 

35    - 

118    - 

100    - 

158    - 

14%- 

71% 

11% 

80  - 
U%- 
48  - 
41k- 
90% 
00% 

89% 
1  18 

157    - 


31% 

82k 

6 

■  38k 

121 

108% 

100 
15% 
74% 
13k 
83k 
16% 
88 
■ilk 
94 
ci', 

i'i 

LSO 

167 


29 
289% 
40 
97 
89% 
21k 
78% 
9% 
51 
91 
49 
89 


91 

14k 

167% 

41 
91 


42k-  45% 
I02k-103% 
15  -  18k 
74%-  86% 
30%-  31 
62    -  62 


145    -162k 

14    -  15 
44    -  47% 


92-94 
43    -  47% 
96k-104k 


38  -  42% 
79  -  86 
211  -218% 
14%-  16% 
65%-  69% 
18  -  25 
65    -  75 


28k- 

80    ■ 

4%- 

35    ■ 

120    ■ 

105    ■ 

158    - 

13k 

73    - 

11% 

80k- 

12k 

isk 

89% 

00k- 

00%- 

1  16% 

IK5     - 


30k 
82   . 

•     4% 
86ft 

188 

109% 

150k 
16% 
76ft 
12% 
82ft 
15% 
62 
43% 
91 
03% 

124 
93% 

180 

187 


i         "  /,  \:x  dlTldSHd  uri'l  rUI'tH. 


THK    CHRONICLE. 


[Vol.  LXXIV. 


>TATI  ■.      OP  STERLING    K  \ '  mi  \  \u  B    Foil   EVERY    DAY   OP  THE    YEAR   L'JOl. 
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ITEMS  ABOUT  BANKS.  SANKER8  AND  TRUST  CO'8. 
— The  auction  sales  of  bank  stocks  this  week  aggregate  111 
ehar*  s.  The  transactions  in  trust  company  stocks  reach  a 
total  of  104  shares.  No  sales  of  either  class  have  been  made 
at  the  Stock  Exchange.  In  the  "curb"  market  bank  and 
trust  company  shares  have  been  neglected  and  no  dealings 
have  been  reported. 

MSare*.       Banks— Nt.io  York.  Price.  Last  previovi  Male. 

10  American  Exoh.  Nat.  Bank  .        2851-3  Deo.   ISO  I—    2P9k 

56  Fourth  National  Bank 24ik-'242  Deo.  1901—    245 

10  Hamilton  Bank 175  Deo.  1*101—    169 

30  Merchants*  Exob.  Nat.  Bank.      155  Deo.  1901-    1581* 

5  New  Amsterdam  Nat.  Bank...  1,410  May  1101-1,425 
Trust  Companies— ffev  York. 

65  Amerioa,  Trust  Co.  of 270  Dee.  1P01—    275V» 

29  Farmers'  Loan  A  Trust  Co 1,500  1501  May  1901-1,495 

10  Morton  Trust  Co 1, 196*6  Deo.  1901—1,196 

— The  dividend  of  10  per  cent  paid  Jan.  2  by  the  First 
National  Bank  of  this  city  is  the  first  distribution  on  the  new 
capital  of  $10,COO,000  as  increased  from  $500,000. 

—Another  addition  to  the  list  of  dividend  payers  in  this 
city  is  the  Liberty  National  Bank,  which  this  week  de- 
clared its  initial  dividend  of  5  per  cent,  payable  Jan.  2.  The 
company  started  in  1891  with  a  capital  of  $500,000  and  no 
surplus.  In  the  interval  since  then  a  surplus  of  $776,700 
(as  shown  by  the  statement  of  Dec.  10,  1901),  has  been  accu- 
mulated, profits  having  been  devoted  to  this  purpose  instead 
of  to  the  payment  of  dividends. 

—President  Ashbel  P.  Fitch,  of  The  Trust  Company  of 
America,  in  his  report  shows  that  at  the  close  cf  business 
Dec.  31,  1901,  tne  undivided  profits  increased  this  year  from 
$245,894  to  $419,345,  and  the  deposits  increased  from 
$12,584,286  to  $17,436,038. 

— William  Salomon  and  Robert  Waller  Jr.  have  formed 
a  copartnership  under  the  firm  name  of  William  Salomon  & 
Co.,  to  conduct  a  general  banking  business.  The  firm  has 
authorized  Alonzo  Potter  to  sign  the  firm  name  by  power  of 
attorney  alone,  and  G.  Elliotte  Little  and  Archibald  Harri- 
son to  sign  jointly.  The  new  firm  have  spacious  offices  at  25 
Broad  St.  Mr.  Waller,  who  is  a  son-in-law  of  John  A. 
Stewart  of  the  United  States  Trust  Company,  is  the  Stock 
Exchange  member.  Mr.  Potter  is  a  son  of  Bishop  Potter, 
and  has  for  a  number  of  years  been  in  the  stock  and  bond 
department  of  J.  P.  Morgan  &  Co. 

— The  Fidelity  Trust  Company  of  Newark,  N.  J.,  ha?, 
through  the  purchase  of  more  than  two-thirds  of  the  capital 
stock,  secured  control  of  the  Second  National  Bank  of  New- 
ark. The  plans  of  the  Fidelity,  while  not  matured,  are  said 
to  include  also  the  acquisition  of  the  Merchants'  National  of 
Newark  and  one  other  financial  institution,  with  the  ultimate 
object  of  combining  the  three. 

The  directors  of  the  Fidelity  Trust  have  already  recom- 
mended to  the  stockholders,  to  be  acted  on  at  their  meeting 
on  the  14th  of  this  month,  an  increase  in  the  capital  from 
$1,000,000  to  $1,500,000.  It  is  planned  to  issue  5,000  new 
shares,  par  value  $100,  these  to  be  sold  at  $500  per  share.  The 
additional  $2,000,000  (above  the  amount  to  be  added  to 
capital)  will  be  added  to  the  surplus  account. 

— Mr.  Benjamin  Seymour  Guinness,  a  member  heretofore 
of  the  banking  house  of  Guinness,  Mahou  ft  Co,,  of  Dublin 


and  London,  and  Mr.  Walter  T.  Roeen,  heretofore  a  member 
of  the  law  firm  of  Underwood,  Van  Vorst,  Rosen  &  Hoyt, 
have  been  admitted  as  general  partners  to  the  banking  firm 
of  Ladenburg,  Thalmann  &  Co. 

—In  its  statement  to  December  31,  1901,  just  issued,  the 
Mississippi  Valley  Trust  Company  of  St.  Louis  makes  a 
flattering  showing.  An  increase  is  disclosed  of  over  four 
million  dollars  in  deposits  since  December  31  1900,  the  total 
now  being  $18,665,991,  against  but  $14,178,132.  After  paying 
dividends  of  $315,000  during  the  twelve  months,  the  undi- 
vided profits  have  been  almost  doubled,  rising  from  $423,219 
to  $802,546.  Mr.  Henry  C.  Ibbotson  was  recently  elected 
Third  Assistant  Secretary  of  the  company. 

—The  Girard  Trust  Company  of  Philadelphia,  in  its  state- 
ment to  December  81,  continues  to  show  a  splendid  record  of 
prosperity.  The  company,  it  will  be  remembered,  increased 
its  capital  and  surplus  several  months  ago,  so  that  the  com- 
bined amount  of  these  items  is  now  $10,000,000.  Its  deposits, 
whioh  in  May  1901  were  but  $18,012,043,  are  at  the  present 
time  $21,733,847.  Aggregate  resources  now  are  $32,416,C96, 
comparing  with  $25,698,787  at  the  earlier  date. 

—  Edward  B.  Smith  &  Co.  have  admitted  Mr.  Edward  S.  I. 
McVickar  of  New  York  to  membership  in  the  firm. 

— Among^the  instances  of  growth  in  the  business  of  trust 
companies  mention  should  be  made  of  the  Fifth  Avenue 
Trust  Company  of  this  city.  This  institution,  which  lately 
increased  its  capital  and  surplus  by  $500,000  each,  had  a  total 
of  nearly  $13,000,000  on  deposit  on  December  31  1901  (in 
exact  figures  $11,909,833),  as  against  deposits  of  only 
$8,594,875  on  December  31  1900.  The  officials  consist  of 
Levi  P.  Morton,  President ;  Wm.  D.  Sloane,  Vice  President ; 
Cecil  D.  Landale,  Second  Vice-President,  and  Herbert  H. 
Swasey,  Secretary. 

—The  deposits  of  the  Merchants'  Trust  Company  of  this 
city  during  the  past  year  have  more  than  doubled,  beingnow 
$10,056,953;  while  on  Dec.  31  1900  they  were  only  $4,449,167. 
The  official  staff  is  composed  of  Edwin  Langdon,  President; 
James  E.  Reynolds,  Vice-President;  John  B.  Grant,  Secre- 
tary and  Treasurer,  and  Fred.  P.  Davis,  Assistant  Secretary- 
Treasurer. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &&— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronuu.k,  but  on 
account  of  the  length  of  the  other  tables  is  orowdftd  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities. 
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26-0 
23  3 
267 


kxj-ohts  ahd  m touts  or  si'kuIk  at  hkw  roil 


English*  Financial  markets— Per  Cable. 


LOKDCS. 


Sat. 


8ilver,  per  ortnoe d. 

Consols., new. 2\  p.ots. 

For  aoootuit 

Ft'  oh  rentes  (in  Paris )  fr . 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  <b  Ohio 

Preferred 

Canadian  Paoiflo 

Chesapeake  &  Ohio 

Chloa.  Great  Western.. 
Ohio.  Mil.  &  8t.  Paul... 
Den.  efeRlo  Gr., com.... 

Do         do  Preferred 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  N  atlonal 

Mo.  Kan.  A  Tex.,  com.. 

Preferred 

H.  Y.  Cent'l  A  Hudson.. 
8T.  Y.  Ontario  A  West'n 

Norfolk  A  Western 

Do         do       pref. 
Northern  Pacltlc,  pref. . 

Pennsylvania 

*Phila.  A  Read 

•Phlla.  A  Read..lst  pref 


Hon. 

iKtt. 

Wed, 

2£"ie 

25% 

• 

94 

931516 

94 

9i.l;i16 

t 

OOO?1* 

100  2o 

77 

7713 

1 

63s 

6^8 

■ 

82 

81% 

• 

104*4 

10458 

an 

107% 

107% 

97>s 

97 

11638 

lie^s 

O 

48^« 

48% 

0 

24% 

24% 

169>« 

16838 

H 

453* 

45% 

O 

x35 

98% 

9 

428s 

43% 

75»« 

76 

n 

61k 

62»8 

0 

142% 

142k 

k 

lC9k 

109% 

u 

27 

26k 

M 
0 

I514 

15 

26k 

264 

0 

54 

53k 

H 

171% 

171 

in 

357<j 

35  «4 

5   % 

58% 

93  Mj 

i<338 

102k 

102k 

76»8 

76'e 

27% 

29k 

42 

42k 

Thurt. 


25i316 
93i516 
94i316 
100  25 
76% 
6k 
82°8 

10538 

108% 
97k 

117 
48k 
25 

170 
46«8 
98  k 
45% 
77k 
63k 

142% 

110 
27 
14% 

26*8 
5438 

173% 
3C3s 
59»s 
93  78 

102 
77% 
29k 
42k 


Fri. 

26l16 

94  k 

943e 

00-42k 

773s 

6k 

83k 
106k 
109k 

98  78 
118% 

49% 

25 
172% 

473s 

963e 

45k 

77 

64k 
144k 
110»8 

28k 

15 

27k 

f.4k 
172k 

37 

00  k 

93'8 
102 

77  k 

29'8 
42% 


Price  per  snare 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  2G: 

FOEEIQH  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Gooda 

Gen'l  iner'dlsf 

82,726,*  8 1 
9,603,657 

812,880,538 

1108  006.192 
460,630,277 

81,945,772 
9,277,562 

il.832,284 
7,618,358 

•1,938,046 
7,639,845 

Total 
Binee  Jan.  1 

Dry  Goods 

Genl  mer'dis* 

111,223,334 

1113,125,676 
418,912,209 

89,450,642 

§103,565.692 
412,179,846 

«9,577,991 

$91,847,603 
336,228,132 

Total  52  weeks 

1668,636, 4  fill 

•532,037,885 

•515.745,538 

•428,075,738 

KXPORTS  riOH  KBW   TOKK   FOB  THK  WEIE. 


,','erk  r.nrliny 
Dee.  30.              1901. 

1900. 

1899. 

1898. 

For  the  week.       88,638,021 
Prev.  reported    600,437,780 

•  8,086,482 
580,280,499 

•688,260,981 

89,020,673      87,544,266 
457,946,740    462,705,872 

Total  62  weeks  •509,075.801 

840'!,967,813  $470,250,128 

Oold. 

JCzports. 

Importt, 

Week. 

Binee  J  an.  1 

Week. 

BxnceJan  1. 

• 

100,150 

01.24,3 
2.000 
7,000 

•  1,764,851 
88.206,620 

13,277,221 

903, ci, 

1,04 1,51.'. 
1,114,500 

• 

15,660 

78'.55"i 

3,'J-IO 

$97,  I'll 
82,913 
54.125 

$244,196 
1,17 

1,82 

1  8  "> 

soath  America 

AH  other  00 1111  tries. 

1,087,714 

93.616 

Total  1899 

•  176.393 

46,176 

4,914,970 

•61,364,140 
47,707,079 
37,497.025 

84,831 
10,689,060 

14,2  23,395 

Silver. 

Exports. 

Importt. 

Week. 

Since  Jan.  \ 

Week. 

Binee  Jan. l. 

•877,465 

975 
45,000 

$47,006,261 

697,495 

3,140 

266.720 

66,250 

24,431 

3,031 

• 

353 
6,080 
6,852 

•25,283 

4,720 

223 

289,3»;i 

2,605.200 

603.077 

38,461 

South  Ainerloa 
All  other  countries. 

Total  1901. 

Total  1899 

8923.440 

1,354,907 

903,772 

$48,057,394 
53,8- -i2, 811 
46,872,350 

$11,785 

44,102 

135,566 

•3,58P,33l 
4,681,530 

4,087,002 

Reports  of  Non-Member  Banks.— Week  Ending  Dec.  2*. 


BANKS. 
(OOi  omitted.) 


Capi-    Sur- 
tal.    \  plus. 


• 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200.U 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

160,0 

100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 

100,0 


Loans  & 
Invest- 
ments. 


f 

148,4 

228,1 

130,7 

82,9 

27,9 

102,6 

76,6 

167,3 

151,0 

216,7 

129,1 

318,0 

55,0 

76,6 

380,2 

231,1 

32,9 

94,0 

59,3 

65,3 

61,3 

98,2 

200,0 

127,0 

186,2 

160,5 

33,2 

77,4 

62,2 

465,7 

359,8 

187,6 

27.1 

347,6 

582,4 

144,8 

126,1 

78,6 

248,8 

66.8 

63,8 

61,2 


68.4 
88,4 


iptcie.   &  irk 
Notes 


NlW   f  ORE  CITT 

Borough  of 

Manhattan, 

Jolonlal 

JolaruMa 

eleventh  Ward... 
Fourteenth  Street 

Jansevoort 

lamilton 

if  ount  Morris 

Mutual ■ 

STlneteenth  Ward. 

Plaaa 

riverside 

State 

Twelfth  Ward.... 
Twenty-third  W'd 

Onion  Square 

forkvllle 

Washington 

Fidelity 

Variok 

Jefferson 

Century 

Wash'srtonHeights 
United  National... 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue . 

Kings  County 

tfanufacfrs'  Nat'l. 

Mechanics 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National.. 

57 atlonal  City 

North  Side 

Peoples 

Seventeenth  Ward 
Spragne  National . . 
Twenty-sixth  W'd. 

Onion 

Vallabout 

Borough  of 

Richmond. 
Bank  of  Staten  Isl 
l  at  Nat.,  Sta ten  Isl 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.C. 
2d  Nat.,  Jer.  City.. 
3d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  Dec.  28..  9082,0  9651,6  73669,9  3635,h 
Totals  Deo.  21..  3062,09651,6  73274, :J.,3379,6 
Totals  Dec.     14..  J082.0  9408.)  73147.7  :U10.0 


400,0    942,0 
260,0    608,5 


< 

1863.C 

2361, C 

1573,6 

1164,1) 

1257,7 

1661.0 

2320.4 

1682,9 

1635.8 

2889.0, 

1043,9 

3983,0 

1355,0 

1018.81 

2099,2 

1420,9 

703,0 

449,5 

746,1 

843.9 

223,9 

320,7 

1159,1 

1228,3 

1686.9 

1102.9 

376,4 

689,6 

689.2 

2862,1 

3900,6 

980.0 

689,0 

3517,0 

2922,0 

970,6 

910,4 

638,8 

1130,6 

548,9 

666.6 

806.5 


t 

58,2 

252,0 

62,4 

47,8 

24,8 

115,7 

122,3 

34,1 

23.6 

132,0 

19.6 

378,0 

40.C 

42,3 

44,4 

30,2 

10,7 

13,0 

4,6 

10,  S 

7,7 

9,8 

62,1 

13,6 

21,7 

59,2 

13.3 

40,8 

32,.' 

337,7 

171,3 

17,6 

9,0 

191,0 

145,0 

13,6 

46,6 

8'£ 

112,2 
12,0 
28,* 
31.? 


677,9,     20.7 
696.3J     82,8 


250,0 

200,0 
110,0 
125,0 


308.C 
243,0 
482,7 
118,0 


4861.8 
2302,2 
1118.9 
1046,2 
2224,7 
992.4 


291,i 
87,1: 
79,4 
44,0 

108.7 
28,1 


t 

148,3 

119,0 

61.1 

66.7 

68,9 

115,1 

101,  C 

122,5 

183,3 

197,0 

70,1 

187,0 

157,0 

98.2 

269.0 

144,8 

45,6 

26,7 

66,7 

95,6 

18,6 

11,6 

85,7 

89.0 

169.3 

29,3 

25,8 

36,4 

23,7 

178,2 

163,6 

65,5 

68,0 

311,0 

351,0 

53,2 

61,2 

49,8 

19,0 

21,7 

67,9 

30,3 


28,8 
20,0 

244.6 
78,6 
13.4 
72.9 
26.6 
22,8 


Deposit,  wilt. 


UUar'g    Other 
Agent.  Hk*.&.c 


4748.8 
4446.1 
4647,4 


< 

186.0 

263.0 

311,6 

251,9 

142,0 

138.4 

201,9 

224,7 

294,9 

182,0 

64,7 

206,0 

116,0 

62.2 

397,8 

114,7 

69.4 

69.7 

152,8 

202,6 

23,6 

40,4 

25,8 

129,5 

231,6 

125,5 

41,8 

68,3 

88,4 

374,2 

272,3 

94,7 

94.6 

547,0 

321,0 

61.6 

38,3 

63,7 

162.0 

70,7 

61.7 

33,7 


93,3 
105,1 

1657,7 
133.1 
357,2 
452,0 
130.5 
43,0 


9681,5 
^431,8 
9778,7 


8,0 
76,0 

17*6 
6,0 

62,4 

8 

6.0 


626,0 

48,'3 

10,0 
12.8 

""4 

6,8 


100.6 

"4,6 
1.0 

18,5 
36,8 


5,4 

31,0 
88,0 
24,7 
52,3 
17,4 
30,0 
2  4 
55,8 
35,7 


12.6 


769.7 
76,1 

35,0 

13,3 

3,0 


Net 

Depoiili 


2159.4 
2019,5 
1889.9 


I 

2015,0 

2671.0 

1959,4 

1336  1 

1385  6 

1764,3 

2830,2 

1592,3 

1881  3 

2727  0 

1   42  8 

6C03.0 

1726  0 

1156.1 

2749  3 

1330,0 

711,7 

420.5 

828,7 

998.0 

118,8 

186,0 

632,0 

1341,6 

1947,0 

1044.6 

350,8 

629,5 

735,4 

3418.5 

42&0S 

924  4 

762,2 

3934,0 

8285,0 

882.6 

961,1 

607.1 

978,0 

664,4 

725,6 

779,3 


646.0 
674,7 

6755,8 
1903,3 
1103,3 
1335,2 
1953  3 
861,7 


80199.6 
79541,7 
79884,3 


Itetiktttfl  aufl  yittattxial. 

Spencer     Trask     6c     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Kxcuanire.  Branch  Offloe,  87  State  St.,  Albany 

Oeoboe  Babclat  Moffat,  Alexander  M.  White  Je, 

Moffat   &   White, 

BANKERS, 

Members  New  York  stock  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 


Tracy 


&   Co.,  Bankers, 

No.  40  Wall  Street.  NEW  YORK. 

CHICAGO.  Connected  by  prlvato  wire.  MILWAUKEE. 

Dealers  In  lli^li  Orude  Bonds. 

List  of  Current   Investment   ofcrlngs  sent  on  Application. 

Mnmhor.  1  New  York  Stock  KxRhanic.  CoinmlN*lon  Orders 

ouloorB  J  Chlca«o  Slock  KichiuiKo.  Executed  In  nil  Itlnrketa 
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bankers'   (Ga«tte. 

DIV1DRNON 


«WM  «/  lumpaitt 


fer      WKeu 
Vent   fayabU 


II. .11,  „...!.       - 

Holt  UR   A  81k    V.U  .  I  u. I  .   i 

,lo  [U  i  f 

Bin  '  u,l.l.5  ,v    Noi  Hi.  i  ii 

no  iio        (extra) 

0  li      li ill  IlllKtiill  .t  ljii 

1  lit  lo  Muliiivlklll   N.iv     lilt    .v 


Book    lain 

\\     I    '(Ill5  f 

Ml  ri-i   Kitllwuys. 
Dayt,.n  a  w  •  f. 

■i  (qu  I 

n-l  Sla     I'l.il.i     I'tiaa    (411  ) 

M 

Now  London (Conn  1  si     in  

,u-i  1  ii>    lilt  ,  i'i'  r 

. 





a 

1  Kin,  ftllltk. 

United  hy.,  St.  I.oiiik,  pret  war.) 

II  uuka. 

Fiftli  Nan       I  

1  ty  National 



MU,-i-lliiiifiiu». 

American  Car  A  Foundry,  00m.  tan.).. 

do  do  do        prat  (qu.)  . 

American  Pneumatic  Service,  i>f.  (qu.) 

Bourbou  stm-k  Yaribj  (quar.) 

Calumet  A  H ee la  Miniiii? 

nibiia  (O .)  Gas  1.   A   Heat.,  00m 

Harllord  lias 

11. il  Hiutoiiliole  Hew'jc  M;uh 
iela  Kivei  fun  Coal&Coke,pf. 

ttonhole  Machine  dinar.) 

Standard  Underground  Cattle  (qu 

tli  >  ilu  do      (extra).. 


a  Hi 

1 


Jan 
Jan 


I  '.  Jan 


, 


l'«  Jan 

1      Jan 

1  Jan 

in  10 

2  Hi  J  an  2 

■J  Hi  Jan  10 

$3  75  Jan  10 

1      Jan  1 

1  ■*  Jan  2 

$1      Jan  20 

1'lJaU  10 


6      Jau  2 

5     Jau  2 

Jau  10 

i  eb  1 

1'.,    Keb  1 

1  Hi  Jau  20 

1  Ki     Jan  2 

$10  Jan  29 

3  Jau  21 

4  Jau  2 

1  Jan  16 
3 Hi  Jan  16 

2  Jan  15 
2  Jan  10 
9     Jan  10 


Book*  Cloied. 
I  I'uy    Inclusive.) 


Jan    1  1 
Jau  11 


i,, 
to 


1 
j. in  24 


Jan     3 
Deo  21 


to 

to 


Jau     9 
Jau    a 


Deo  19       u>       Jan     2 


Deo  27        to        Deo  31 

to        1 
Bolder!  of  reft.  Jau     6 
Deo  31         to        Jau  10 


Jan     1 
Jau     7 


to 

to 


Jan  10 


Holders  of  reo.  Jan  11 
Deo  29       to       Jau  10 


Jau     2       to       Jau  14 


Jan  11       to 
Jan  11       to 
Jau     6       to 
Deo  27        to 
Mulders  of  reo. 
Holders  of  reo. 
Mulders  of  reo. 
Holders  of  reo. 
Jan     2       to 
Holders  of  reo. 
Jan     4       to 
Jan     4       to 


Feb    a 

Feb  8 
Jau  20 
Jau     1 

Jan  7 
Deo  20 
Jau  4 
Jan  11 
Jan  4 
Jan  10 
Jan  10 


WALL,  MTttKKT.    KKIDAV.  J  AN.  3.    1002.-3   P.  M. 

The  Money  Market  aud  Financial  Situation.-  The  firm- 
ness that  characterized  the  security  markets  during  the  last 
days  of  the  old  year  has  increased  and  is  supplemented  by  a 
luoadening  tendency.  The  latter  is  especially  noticeable 
in  the  bond  department.  Railway  bonds  to  the  amount  of 
over  $1,500,000,  par  value,  were  traded  in  on  Thursday,  the 
list  of  which  is  a  long  one.  A  feature  of  the  stock  market 
during  the  week  has  been  unusual  activity  of  the  anthra- 
cite coal  shares.  There  was  a  special  demand  for  Erie  and 
Reading  issues,  the  transfers  of  which  have  been  on  an 
eDormous  scale.  The  advance  in  this  group  of  stocks,  re- 
ferred to  no  ore  specifically  in  our  review  of  the  stock  mar- 
ket, does  not  seem  to  be  wholly  accounted  for  by  the  pres- 
ent condition  of  the  coal  trade,  excellent  as  that  is,  and 
future  developments  are  awaited  with  interest.  The  up- 
ward tendency  of  the  markets  has  no  doubt  been  held  in 
check  somewhat  by  a  firm  money  market.  Call  loan  rates 
have  run  up  to  10,  12  and  15  per  cent,  a  fact  due  probably 
to  the  Jan.  1st  settlements,  as  time  money  has  been  in  fair 
supply  around  5  to  5J-£  per  cent,  as  will  be  seen  below. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  5  to  15  per  cent.  To-day's  rates  on  call  were  5  to  8 
per  cent.     Prime  commercial  paper  quoted  at  5@5^£  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £528,675,  and  the  percent- 
age of  reserve  to  liabilities  was  33*03,  against  40*60  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  14,700,000  francs 
in  gold  and  5,100,000  francs  in  silver. 

ICBW  TOKK  CITY  CLEARING-HOUSE  BANKS. 


1901 
Dee.  28 

Difference 

from 

previous  week 

$ 

1900 
Dee.  29 

1899 
Dee.  30 

Capital 

$ 

83.622.700 
100,419.000 
857,960,200 

31.856.100 
910.869,800 
163,618,200 

71.990,600 

236,608,800 
227,717,460 

7,891.360 

9 

74,222,700 

92,267.600 
796,457,200 

31,040.800 
854,189,200 
161,719,700 

63.353.500 

226,073,200 
213,547,300 

11,625,900 

$ 
59,422,700 
80.980  200 

Loans  *  discount* 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Surplus  reserve 



Ino        954.800 
Deo         73.200 
Ino    6.773,500 
Ino    2,569.400 
Ino     1,230,000 

Ino    3,799.400 
Ino     1,693,375 

Ino    2.106.025 

673,689.400 

16,042  700 

740,046.900 

143,496,900 

62,682,900 

196.179,800 
185,011.725 

11,168  076 

NOTE.— Returns  of  separate  banks  appear  on  pa«e  29. 

Foreign  Exchange. — The  market  for  foreign  exchange 
has  been  firm,  but  owing  to  high  money  rates  the  demand 
was  not  urgent  and  the  volume  of  business  has  been 
limited. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84@4  81%  ;  demand,  4  87@4  81%; 
cables,  4  87}£@4  87%;  prime  commercial,  sixty  days,  4  83^t<tf 
4  83%;  documentary  commercial,  sixty  days,  4  83@4  84; 
grain  for  payment,  4  83%@4  84;  cotton  for  payment, 
4  63@4  83]^;  cotton  for  acceptance.  4  83^@4  83%. 

Posted  rates  of  leading  bankers  follow: 


January  3 


Sixty  Day* 


Prime  bankers'  sterling  bills  on  London.  4  84  Hi 

Prime  commercial 4  83 Hi    ®4  83»« 

Documentary  commercial 4  83       -94  84 

Paris  bankers'  (Francs) j6  18V  ®5  18s, 

Amsterdam  (guilders)  bunkers [     40        ®    40'irt 

Frankfort  or  Bremen  (retohin'ks)  bankerM     941Bi«ft    96 


Demand 


4  87  Hi 


'  Less  >is. 


6  161,    »5  15V 
40»ia  a    40  Hi 
96*8     (t    W*y% 


Tin-  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  1-16  discount,  selling  1-16  premium;  New  Orleans. 

hank,    par;    commercial,    $125  discount;    Chicago,    par;    St. 
Louis,  par;   San  Frum  i-m  ,,,  7' ...  I,  pi  |  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Hoard  include  $2  1,000  2s,  reg.,  at  108',,;  $10,500  3s,  coup.,  at 
10*i£  to  108%;  $100  .int..  (small  bonds)  at  lOS;  $10,000  4s, 
c mp.,  at  111^;  $1,000  4s,  reg.,  11)07,  at  111  »  ,  ami  $10,000 
4s,  coup.,  1925,  at  189.%.  The  following  are  the  daily  closing 
quotation!  ;    for  y$arlt)  rung?  nee  third  pay?  following. 


Intereet 
ftriode 


Dee. 

28 

109  Hi 


Dee. 
3U 

■108». 
'109 '4 


Dee. 
31 

1087„ 
100'm 


Jan. 

1 

Jan. 
2 

-10HS 
-10HH. 

'108  Hi 

•i'o's" 

*111T8 
Xlll^g 

*139S 
•139Hi 
•107H, 

■107H, 

Jan. 

3 

•4 

a 

M 

a 

o 

W 

"11)84 

•108  Hi 

•l"07»i 
108% 

•i"08" 

•nil* 

•111>4 

•1894 
•1894 
•107  »g 
•107  <"» 

as,  1930 registered  y     Jau 

3s,  1930 coupon  cj— Jan 

2s,  ID. 1. 1   sma  1. registered 

it,  1  Din  small coupon 

8s.  1918 registered  Q-Feb  *1084  *1084  *1084 

8a,  1918 coupon  Q-Feb  *108«s    10870  *108B„ 

8s.  1918,  small. registered  U     Feb     

8a,  1918,  small.... coupon  Q-Feb  *  108      *108        108 

48,1907 reg1»tei«.l  Q— Jan   *  1 1 1 '«    111%  -ill's 

4s,  1907 ooupon  Q-Jau   -112%  -l\2\  *1127e 

is,  1926 registered  Q— Feb  -1394  *1894  *1804 

4s,  1926 oouponlQ     Fnli  '1304  *1394    139% 

6s,  1904 registered  Q  —  Feb  *1074  *107»4  '107», 

6S.1B04.... oouion  u      Fnl>   «1074  *107'm  '1074 

'Tills  Is  the  pi  loe  bid  at  the  morning  board;  uo  tale  waa  made. 

State  and  Kailroud  Hoods.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

As  noted  above  more  attention  has  been  given  to  the  mar- 
ket for  railway  bonds  than  for  sonic  time  past.  There  are 
indications  of  a  better  investment  demand  ami  a  broaden- 
ing tendency,  which  will  no  doubt  become  more  conspicu- 
ous when  the  January  disbursements  have  been  completed 
and  the  money  market  is  easier.  There  has  been  practically 
no  exception  to  the  general  tone  of  the  market  and  no 
special  features  except  in  the  matter  of  activity — the  ex- 
ceptions in  this  particular  including  Baltimore  &  Ohio,  Con- 
sol.  Tobacco,  Erie,  Mexican  Central  and  Union  Pacific  issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  37. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  decidedly  irregular  and  quotations  fluctuated  widely  on 
Monday.  A  sharp  upward  movement  of  the  anthracite  coal 
stocks  on  Tuesday  gave  a  strong  tone  to  almost  the  entire 
railway  list.  The  movement  referred  to  continued  on  Thurs- 
day and  carried  Lackawanna  up  nearly  11  points,  Central 
of  New  Jersey  and  Reading  about  6  points  and  Delaware  & 
Hudson  3}4  points.  Baltimore  &  Ohio,  Erie  and  £t.  Paul 
followed  with  an  advance  of  about  3  points,  Rock  Island  5 
points,  and  a  considerable  list  of  active  shares  advanced 
from  1  to  3  points.  Hocking  Valley  active  and  declined 
neaily  3  points,  a  part  of  which  it  has  recovered. 

American  Sugar  Refining  has  been  very  active  and  fluc- 
tuated rather  widely,  closing  with  a  recovery  of  14  points 
from  the  low  record  of  last  week.  Amalgamated  Copper 
has  continued  to  be  an  active  feature,  but  was  rela- 
tively steady.  Tennessee  Coal  Iron  &  Railway  has  been  de- 
cidedly strong  and  the  United  States  Steel  issues  close  with 
a  substantial  net  gain. 

Outside  Market.— The  market  on  the  curb,  though  some- 
what dull  just  before  the  New  Year  holiday,  has  bad  alto- 
gether a  fairly  active  week,  to-day's  business  being  espec- 
ially large.  Prices  in  most  instances  have  fluctuated  only 
fractionally  and  few  of  the  securities  show  any  decided 
change  compared  with  last  Friday's  figures.  Northern  Se- 
curities has  been  the  most  prominent  stock  dealt  in,  the 
removal  of  the  injunction  and  the  retirement  of  Northern 
Pacitic  preferred  causing  a  large  demand  which  sent  the 
price  up  from  102}4  to  106%;  later  there  was  a  decline 
to  105>£.  American  Can  stocks  have  also  been  in 
greater  demand  than  of  late,  and  quotations  ad 
vanced  from  )5%  to  17  for  common  and  from  57  ^ 
to  61  for  preferred;  closing  sales  were  at  165g  and  00 14. 
American  Hide  &  Leather  common  rose  from  6^  to  1%  and 
the  preferred  moved  up  to  38  from  35.  Dominiou  Securities 
dropped  from  85^  to  8-1^  and  Standard  Oil  has  been  quiet 
at  698(3695.  Pocahontas  Coal  sold  in  large  lots  to-day  at 
1V6@127J^-  last  week's  closing  was  at  123  bid.  Rapid  Tran- 
sit Subway  Operating  Co.  sold  on  Monday  at  130.  Copper 
stocks  have  been  fairly  active,  but  somewhat  irregular, 
Tennessee  closing  at  \%%  after  getting  as  high  as  14  and 
Greene  Consolidated  going  to  30^  to-day  again  on  Mon- 

day. Union  closed  at  3:!4,  White  Knob  at  lit  ;.and  British  CO 
lumbia  at  10.  New  issues  traded  in  this  week  were  the  StO<  ks 
of  the  American  Consolidated  Pine  Fibre  Co.  at  U0@30^  foi 
common  and  57}£  for  preferred.     Outside  quotations  will  be 
found  on  page  ">7. 

Auction  Sales — By  Messrs.  Adrian  H.  Mnller  *  Son  . 


Willi's 

1  Cert,  of  Mem.  N.  Y.  Prod. 
Exoh  (all  dues  paid)...  $151 
6*>  Trust  Oo.  of  America  ... -70 
10  Hamilton  Bank 17ft 

5  N.  Amsterdam  Nat.  Hk     It  10 
2H  Farmers'!..  ATr.Co  1600  1    01 
30  Merob.  Exoh.  Nat.  Bunk.lft.s 
66  Fourth  Nat.  Bank.. 241  Si  Ml 

By  Messrs.  Riehard  V.  Harnett  A 

NAurf* 
1  MemberMlili>  New  York  rroituoo  Bxoaangt  tlOt 


A'A.: 
10  Ani.M.  Kxoh    Nat.  Bank 

t>  North  Auur    1'ruM  Oo,     27»V« 
u>  German  Amerloan  Krvii 
Estate  lit  lo  Hum-  Oa      30 

poratlou  LtqutdaUag 
Oo.  1%,  preferred  u>ts» 

10  Mortou   I'm-.    l\»  i 
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stovjcs—hjujikst  and  lowest  hale  puwes 


Saturday        Monday 
D«c.  38  Deo.  30 


•88 

1 

102 

104 

96 

es 

•1X8 
•141 


84 

86 

804 
102  Hi 
106  Hi 

06 

66  <\) 
122  Hi 
146 


118H»  li:i'\ 
85",  H&«b 

180*4  190*4 
464  47 

mh  sent 

764   76*4 


-ft6     136 

•M4     J  37 

834  24«» 
•01  924 
•844   86  4 

ig^   ft". 

764   76H, 

164  Hi  1658b 

•189     1904 

•80S     206 


!«9   lfll 

•180    137 
•186     187 
•16\    16Hi 
•$04   31  Hi 
98H    98<t 
"80    122 
46 
80 
U\    15  4 
6d«8    60 

«32*    28Hj 
if  $4 177 
•49  Hi  250 
44Hi    44H) 

V4»4 

•49 

•60 
•87 

154 

884 
•10»g 
•18Hi 

094 
•68 
•84 


95H 

60 

60 

89 

154 

384 

10*4 

19»4 

41*4 

74 
60 
60  Hi 

874 


184 4 i 85 " 


83"b    38 Hi 
05       66 

70 Hi    80  '8 
102     102", 

104*4  Kir.'v 

04  Hi    '.ii1, 
04",    05«8 
110     110 
141     146 
113  Hi  HHOg 
80       87  Hi 
102     i:n;''„ 
464    47 
31°,    36-V 
764   76Hi 


• 136 

► 137 

23*,   24 
92       02 

♦88       87 
47<"     48«b 
60  Hi    51  Hi 
76       764 

16441064 
'188     189  Hi 

203  205 


Tuesday 
lite.  31 


34 

06 

70 
1017, 
103  a, 

05 

64  t, 
•119 
•141 

118*8 

a:86Hi 
105 
464 

34 '* 

76 


84 
06 
805 

1027b 
107  Hi 

05 

06  Hi 
122  Hi 
146 
118*, 

86 
195 

47", 

35 

76 


160*4  163Hi 

•135  145 

•185  195 

•16*4  16Hi 

20Hi  30 

97  4  98 

'118  122 

•85   40 

•774 

147, 

69 '8 

28  Hi 
176 


85 
16  H. 
60 
283. 
177 '8 


249  Hi  252 
44°b  45 
95  Hi 

•49 

•60 

•36 


96 
60 
60 
89 


-104  lOHi 

•18  19 

41  Hi  42*4 

734  74Hi 


69 
•67 

•83 


61V, 
60 

88 


183*41844 


•84  72 

84  84*4 

1894 139*, 

•87  37Hi 

•71  72 

88  Hi  39 

$04  814 

80*4  20*4 


•14   16»4 

•40  45 
•67   70 

•120  130 


87  87 
1064107 
187  138 
162  162  Hi 
•40  41 
•90  96 
264  26 Hi 
144  14*4 


i074109 
•120  122 
85*4  36 
92   92  Hi 
854  26*4 
62*4  53 

106  100 


i87  167', 
*48Hi  60 
•115  120 
•87   89  Hi 


•21042124 
81  "»  35 

•7   67«» 
•91  Hi  91  Hi 


100 
76 
•98 
•80 
149  >4 
•88 
•80 

78 

112 
62*4 
817, 

61*4 


100 

76 

103 

88 
160 

40 

86 

95 

80  4 
112 

54 

82 '4 

62  H. 


9  9  Hi 

69*4  71 

81  Hi  84 

139     139  Hi 

374  37Hi 

»714  72 

35  874 

804  81 

i  20*4  20*4 


185  4136 
* 187 

23*4    24*8 

♦904    924 

•83       87 

47       47*4 

504    52»e 

764    767e 

lG3*»165Hi 

5189     1894 

205     206 


153     154 
♦135     145 
•186     195 
"16*4    164 
29*4    29*4 
974   984 
•118     122 
•86       40 
81       82 
147,    15 

59  4   60 
284    284 
1774178 
261     258 
•444    454 
95*4    96 
•49       60 
•60       60 
40       404 
144    144 


Wednesday 
Jan.  1 


"10  10*4 

•18  19 

424  43*8 

74  76  ^ 

604  62*4 

•67  60 

•83  88 

26  304 
184     1844 


'14       16 
•40       45 
69*4    69*4 


•854 

100*8 

1364 
1614 

41 
•91 

254 

144 
150 
1084 
•120 

354 
•914 

254 

62 
104*4 


874 
106=8 
138 
1624 

41 

95 

26*b 

14*4 

175 

108*4 

122 
86 
924 
254 
627, 

1074 


1664167*4 
•48       494 
•116     120 
87       894 


2104213 
314    85*8 
67       67*4 
90*,   91 


99*4 
•76 
•99 
•80 
149*, 
•39 

80 

824 

80 
112 

537, 

81*4 

62 


100 

77 
103 

82 
150  Hi 

42 

85 

82  4 

81 
113 

58 

827, 

644 


94     94 

69«,  70 
83  83", 
138*4  139 
374  374 
724  724 
364  364 
804   807, 


16       16 
•40       45 
70       704 


87       87 
1064107*8 
13641377, 

16041614 
41       41 

•914    93 
25*4    26*. 
144    144 


a»10041064 

ael20    120 

357,   364 

-90       924 

254    26 

52       527, 

1064106*, 


»1654 1674 
49       604 

•116     120 
85       90 


•21042124 
34*4  85», 
67  57*4 
914  914 


100  4 
734 

•99 

•80 

1404 
40 

•80 

•80 

•80 
•110 

5i;*g 

82 

(;:',7, 


100  Hi 
734 

103 
83 

1504 
40 
90 
95 
82 

116 
674 
82*4 
844 


Thursday 
Jan.  'J 


B04  81«b 
102*i  103  4 
107  108 


96 

66 

'118 

'141 


9 

122  4 
145 


1184117 
86   864 

'190  196 
474  48", 
864  30 
764  764 

193  .... 

' 186 

*244  24*8 

•00  924 

•85  86  4 

46*4  477, 


64 

77 


63 
77 

10641684 
188  190 
207  '  209 
235  235 
154  158>4 
130  140 
•185  197 
164  164 
81   81 
977,  98*8 
812141214 
-86   45 
•774  85 
16 
60 

284  29 
17841794 
259  261 
454  46 
*93   937e 
•49   60 
•60   60 
397,  404 
14*4  15 
38   88 
•10    10*4 
19   194 
43*4  44*8 
75   75*4 
614  63*4 


154 
60*8 


Friday 
Jan.  3 


•844  80 

05   00 

80*„  81  \ 

102  7,  108  Hi 

1084  1oh'< 

907,  1,- 

05*8  88*8 

11H411H-'., 

'141  145 

116  1164 

80   86«b 

194  196 

47*8  48-4 

804  36*4 

704  77Hi 

193  ...... 

186  1364 

138 

24   24*4 
914  914 


'84 

47  4 

634 

70Hi 
1G6*b  198*8 
189  189 
204  210 


85  4 
477, 
54 

7 


166  158 

*136  140 

*185  197 

164  164 

814  32 

974  974 


40 

85 

164 

61 

294 


30   33 
184*4  1874 


71  714 

834  84*4 
13941414 

38  40*4 

727,  74  u, 

37  37 

807,  817, 

204  204 

46  464 

16  16 

45  46 

704  704 
•126  130 


86  86 
107  1077, 
137>4  1384 
16241634 
•424  434 
192*4  82*, 
264  28 
144  154 


•35 

•774 
154 

60*8 
287, 

17741794 
252     258 
•464   464 
934    93H> 

50 

*50       60 


HTOCKM 

n1cw  tobb  htook 

kx<;iian<;ic 


16 
384 

*107g 

194 
434 
744 
624 

•69 

'83 
33 

189 


164 
384 
11 

19*4 

44  *4 
754 
634 
60 
88 
334 
190 


94       9L4 

70       704 

834   84*4 

14041414 

394   40*4 


75 
86 
814 


764 

36 

824 


46*4  45*4 

16  16 

*45  474 

707,  7l]a 

127     127 


10641074 


364   87 
92       924 
264    264 
62*4    634 
106     107 


•2J  0  4  212  Hi 
864  304 
68  69  >4 
01       92 


101     101 


150  Hi  161*8 
•89       42 
•80       90 

95 

82       82 


*85       86 
1074108 
136*4  138*8 
163     165 
'424    45 


Itnllrouda. 

Ann  Arbor 
Do    prof 

Atoh.  'i '11 1 11  .tin  <ft  Santa  Fo 
Do    prof 

Hi  11  inn. 1  -ii  x.  Ohio 
Do    pref 

Urooklyu  Uapid  Transit.. 

Buffalo  Booh.  <s>  L'iUhIi'k. 

Ho    pref 

(iimiiilliiii    Pacific 
anada  Southern 

Central  of  Now  Jersey... 

Chesapeake  <S>  Ohio 

Chicago  <£>  Alton 

Do    pref 

uOhlcago  Burl.  <fe  Qulnoy. 
Chicago  A  East'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  0.  debentures 

Do    6  p.  0.  prof.  "A".. 

Do    4  p.  0.  pref.  "B".. 
1  lb  in.  Indianap.  <ft  Louis  v. 

Do    pref 

Chicago  MUw.  <8>  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  <6  Om. 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Cleve.  Cm.  Chlo.  &  St  L. 

Do    pref , 

Cleve.  Lorain  <&  Wheel'g 

Do    pref 

Colorado  &  So.,  vot  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande... 

Do    pref 

Denver  &  Southwestern 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot  tr.  ctfs 

Do    pref.  vot  tr.  ctfs. 
Duluth  So.  Shore  <ft  Atl.. 

Do    pref.... 

Erie 
Do    1st  pref 
Do    2d  pref 
Kvansv.  <ft  Terre  Haute.. 

Do    pref 
Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  pref 

Green  B.  <fc  W.,  deb.  ctt  A 
Do  deb.  ott  B 

Hocking  Valley. 
Do    pref 


Sales  of     ttMiye  lor  Year  1901 


th 

Week 

Shares 


800 

820 

108,080 

60,880 

88,816 

2,580 

66,170 

600 


20,800 
4,225 
3,370 

14,150 
6,650 
2,700 


600 


16,500 
400 

"950 

29,446 

2,826 

124,075 

260 

1,000 

168 

21,369 


lllnois"  Central, 

owa  Central „. 

Do    pref 

Kanawha  <fc  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot  tr. . 
Do    pref.  vot  tr.  ctfs 
Keokuk  &  Des  Moines.. 
Do    pref 


Lake  Erie  &  Western.. 
Do    pref 


•914 
274 
144 


93 
28 
16H, 


106*4  106*4 


374    384 
924    924 
26*4    27 
634    54l4 
art  03*8 105 


167*8  1687, 

167     16878 

49*4    61 

60       SO7, 

118     120 

•118     120 

894    994 

894   894 

'211     2124 
364   36 
68*4 
91*4    92 


734   734 
•97     108 

•78       83 
150",  161*4 
•38       42 
4«U4    864 
•80       95 


674    59 
82*4    83*4 
644 


57 
05 


69 

8:1*4 
06*8 


L.  Shore  <ft  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Met  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <ft  S.  S.  Mane, 

Do    pref 

Mo.  Kansas  <ft  Texas 

Do    pref 

Missouri  Pacifio 

Morris  &  Essex 

NY.  Central  <fe  Hudson. 
Y.  Chic.  <ftSt  Louis.. 

Do    lstpref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  <ft  Western... 
N.  Y.  N.  Haven  <ft  Hartf. 
N.  Y.  Ontario  <ft  Wostern. 
Norfolk  <fc  Western 

Do  adjustment  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacifio  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania . ........ 

Peoria  <fc  Eastern 

Pere  Marquette 

Do    pref 

Plttsli.  Cin.  Chlo.  <fc  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 


730 

1,100 

1,400 

75 


On  basis  0/  100  s hart  Lois 


Lowest 


90 
76 
41 
23 


300 

22,935 

12,550 

9,110 

11,490 

4,540 

1,825 

6,570 


1,200 

700 

300 

1,205 

650 

272,585 

69,385 

50,900 


6,320 
9,160 


57 

10,153 

3,900 

8,000 

3,000 

4,400 

2,810 

11,125 

750 

1,000 

400 

100 

1,350 

100 


Highest 


300 
21,400 
67,010 
16,600 

400 

10 

31,926 

22,200 

2*000 

100 
9,130 
1,300 
4,050 
3,935 
120,505 


29,300 
2,000 


300 


65,900 
15,685 

802 


600 
430 
100 


110,094 

100 

125 

600 

3,101) 

300 

071,430 

66,200 

179.350 


20  Fel>20 
60  Hep  26 
42  4  J  an  21 
70  May 
81*4  -In" 
Hit '4  If  ob  27 
657,  Oct  7 
77     MarlO 

116  Mar 
87  May 
64  4  Jan 

146*4  Jan 
29  May 
27  Muy 
724Jan 

1384  Jan 
91     Jan 

1204  Jan 

16  Jan 
J'ly27 
MaylO 
Deo   0 
Jan  21 

58*4  Jan  21 

134     May  9 

175     May  9 

1684  Jan  21 

207     Mar  1 

1107, Jan    4 

125     Mar  2 

180     Mar29 

104  Jan  19 

28*4  Dec   6 

73     May  9 

115*4  Jan  12 

27*8  Jan    7 

67     Aug  7 

6",  Jan  21 

40  Jan  31 
164  Jan    4 

105     May  9 

1884  Jan    3 

294  Jan  21 

80  Jan  21 
49  Nov  12 
69  J'ly29 
18  Jan  30 
144Decll 
36     Deol2 

44 Feb  5 
13*8  Jan  8 
24 4 May  9 
69*4  Jan  21 
394  Jan   4 

41  Jan  31 

81  Jan    4 

17  Jan  18 
1674May  9 

65     Jan    2 

74  Jan  28 

404  May  9 

69*4  Jan  21 

124     May  9 

21     Jan  21 

48     Jan  21 

21     Jan    8 

774Decl6 

134  Jan   4 

35     Jan    4 

5*4  Jan    3 

24     Jan    2 

39*4  Jan  21 

108  4  Jan  21 

§230  April 

67     Jan    3 

May  9 

May  9 

May  9 

Jan    9 

79  4  Jan  15 

12*4  Jan  21 

3*8  Jan  24 

1074  Mar  4 

67*4  Jan  19 

101*4  Jan    7 

15  May  9 
Apr 
Jan  21 
May  9 
Jan   4 

i  191 4  Jan    8 
139*8  Jan  21 

16  May  9 
97  Mar  1 
47     Mar  1 

4409  Nov  7 

51344  Jan  15 

$2064Feb27 

24     May  9 

42     Jan  10 

82  Feb  15 
774  Jan  21 
844Jau21 
52  Feb  1 
89  Feb 26 
63     Jan    8 

137  May  0 
147,  Jan  22 
33*4  Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
24 4  J  an  4 
05-  May  0 
88    Jan    8 


84 

66 

01 

108 


76 

83 

150 

27 


49 
15 
37 
69 


Nov26 
Dm27 

.I'no  0 

Muy   8 

114  4  May 

97     J'ni)   f, 

887,  A  |,i  22 

122     Nov2f 

140     Nov2!l 

1174May   7 

89     Nov26 

190^Dco8O 

62*8  May   3 

60  4  Apr  30 

82 '4  Apr 80 

199»4  Apr80 

140     Novll 

130     Apr  18 

27     Novll 

94*4  Maris 

904J'ne24 

56  Marl4 
627,Deo31 
77*4  Sep  10 

188     May  0 

200  May  3 
215  May  1 
248  April 
176l4J'ne  5 
146*4  Nov22 

201  April 
31     Apr  10 

57  4  Apr  16 
101  Nov  8 
124     Nov25 

424Nov27 

82     Dec Ml 

18     Apr20 

60     Dec  28 

28*4  Apr  29 

185  4  Apr    3 

258     Dec31 

634  May  0 

1034J'nel4 

71     J'ne2 

69     J'ly.'D 

45     J'ue 

17     Dec   5 

4078  Dec 

124J'ne  5 

22  4  Sep  30 

454J'ne  4 

75     Dec31 

62*4  Dec  31 

68     Apr 12 

95     April 

36     Apr20 

208     Marl5 

67*4  Feb  14 

11 4  Apr  22 

754Dec20 

884  Dec  26 

154*4  J'ne29 

43*4J'ne21 

874J'ly    1 

41     J'nel5 

814Dec28 

25     Apr  30 

49     Apr 30 

184  Oct    2 

45  4  Sep  30 

764Nov25 

1354  Sep  27 

§355  Nov22 

90     Dec  18 

111*4  J'nel7 

145     Dec    5 

J'ne24 

Nov22 

Sep  18 

May  2 

154  Oct  12 

180     Nov26 

1114J'lyl9 

1244  Oct  2 

364Nov25 

94*4  Nov25 

35*8Apr20 

68*8  Apr  19 

124  4J'nel4 

1974  Apr   9 

1744Nov25 

57  7,  Sep  28 

120     Sep  18 

Sep  28 

Apr    1 

Feb21 

J'ne24 

404Mr.y   1 

61*8Nov25 

924Nov2V 

||700  May  9 

113  4  May   7 

78     Deo 

103  4  Dec    2 

83     Nov29 

1614Apr22 

50      Sep:', 

Novl.i 

J'nel7 

Deo  30 

Dec  30 

Dec  30 

827,  Dec  30 

64  4  Deo  31 


177 
41 
93 
30 


Bttnffi   tor   1-rrvlou* 

iear  (JUIH)) 


Lowest 


10  H«ip 
40  4 -My 
18V/UI, 
r.8'4  J1111 
66 '4  Jan 
72*4  Jan 

47%  Sep 
69     no 

92     Jan 

84*4  Hop 
47fl,Feb 

116  Jan 
24  J'ih. 
8 1  Oct 
08*4  Nov 

U94Jan 
88     Jan 

1104  Dec 
97,  Sep 
81  J'ni 
684  A  D| 
30  J'ni 
14  Jan 
46'4  Jan 

1084  J '"< 

1604  Jan 

1504J'ne 

195  4  May 

102     J'nt 

110     Oct 

172     Feb 

8  4  Oct 

264  Oct 

55     J'ne 

1034J'ne 

144  Jan 

46     Jan 

6     Sep 

36     Sep 

14     Sep 

1064  Sep 

1714Sep 

167s  Jau 

644J'ue 


lliyhest 


12    J'ne 


4  J'ne 
12  J'ly 
104  Sep 
30*8  Sep 
16  Sep 
384  Oct 
74  Oct 
12  4  Mar 

144*4  J'ne 

534Mar 

54  Sep 

304  Jan 

58     Jan 

110  J'ne 
117,  Jan 
39  Sep 
10    Jan 


95 
420 
139 
217 


04 

811 

81 
113 

58 


7  Sep 
27  4  Sep 
3  4  May 
144  Oct 
204  Mar 
834  Feb 

§197  Jan 
47  4  Jan 
68*4  Sep 
84     J'ne 

143*4  Sep 

244  Jan 

76     Feb 

104  Jan 

2"8Sep 

§104  Jau 
45  4  J'ne 
874J'ue 
14  Sep 
47  Nov 
9  Sep 
2508  Sep 
38*8  Jan 

§1834  J  an 

125"8J'ne 
11     J'ne 


26  I»o 
60  Jjuo 
48\  Deo 

H9-4  iiro 
81)7,  A,,r 

00     Apr 

88T,  Lee 
85      Leo 

126  Dm 
00*4  lrel) 
014  Deo 

1604  Leo 
42'4  Leo 
42  Leo 
78  4  Leo 

114     Deo 

LOO     Mar 

125  Aug 

18  Dec 
04  '4  Leo 
82  Dec 
45     Deo 

29  Apr 
64     Deo 

118 '4  Deo 
187  4  Leo 
172*4  Leo 
220  Deo 
122  4  Deo 

126  Nov 
175     Mar 

14*4  Dec 

39*4  Apr 

76     Deo 

118     Deo 

30  Nov 
72     Apr 

8*4  Deo 
47  4  Mar 
204  Mar 
1344  Deo 
194*4  Deo 
34  4  Deo 
87     Deo 


21     Deo 


64  Mar 
207,  Nov 
274  Dec 
034  Dec 
434  Dec 
54*8  Mar 
944Apr 
20     Deo 

1914Dec 

66     Deo 

8*8  Deo 

427,  Deo 

74*4  Deo 

132*4  Deo 
27*8  Deo 
68  Mar 
25     Deo 


75 

29 

400 

§130 


J'ne 
J'ne 
May- 
Jan 


§207*4  Sep 
184  J'ne 
22»8  Jan 
07  Jan 
45*4  Sep 
07  Sep 
46  May 
82  4  Sep 
57     May 

124*8  Sep 
6  J'ne 
20  Jan 
654  Jau 
49*4  Sep 
78  J'ne 
15  Sep 
49  Jan 
23»8  Sep 


17  4  Apr 

43*8  Apr 

6     Dec 

23     Dec 

52     Deo 

115     Deo 

§240  Dec 

89     May 

89  4  Deo 

1167,  Deo 

182     Feb 

374  Apr 

84  4  Nov 

17*8  Deo 

5     Mar 

115     J'ne 

714  Deo 

104  4  Nov 

27     Apr 

69     Apr 

174Deo 

474  Deo 

724  Deo 

§1894  May 

145*8  Deo 

244  Deo 

110     Deo 

584  Deo 

420     J'ly 

§135    Mar 

§215*4  Jan 

324  Deo 

45*4  Deo 

83     Deo 

864  Deo 

914  Deo 

62     Nov 

904  Deo 

694  Oct 

149  4  Leo 

18     Deo 

35     Deo 

734  Dec 

80  4  Jan 

94    Jan 

20     Deo 

71 78  Leo 

804  Deo 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bank* 

VBW   TOBK 

OTff 

America U  ... 
Arner  ECxoh. 
■tor 

roryll  ... 
Jrovl  way  . . 
>rit/,d'n  <fe  Lr 

intral  ... 

pntfiry  V 


ithHir,  . . . 
nlOAl... 


Md 

Ask 

625 

285  4 

t 

700 

300 

430 

1  10 

1 60 

700 

360 

4  1  00 

1200 

lianka 

Citizen*' 

City 

Colonl 
Colamb 
Commeroo. .. 
Oom 
Kant  H 
Jltli   Wardli. 
Knip'c 

Ifldelit/H  .... 
Kiftl,  A  veil.. 

FiNI, 

Klrsl.  In'  // , 


Bid     Ask 
225 
600 

300 

|40 

800 
no 
160 
1 60 

205 
225 
3250 
800 

780 


870 
460 


250 


L1111I11 

Bid 

Ask 

14thHtreetH. 

165 

2414 

1242 

Qallatln 

410 

430 

flansevoortll 

140 

Garfield 

500 

German  \  r,^ 

1  10 

German  Ext 

886 

...... 

Germanial  .. 

000 

Greenwich  11 

170 

Hamllti 

t  1  75 

1 

700 

Hided 

100 

800 

m<l  a-ik'-,.! 
1  fUl*  «U  Ht//';k  , 


I  l|  I,','.     /I        I  1  1  I  I   I     :n 

>  aiioMori  thla  week.     ||  ,-tto  ;.<  "oornerei"    sal 


Bunks 

Irving  ... 
Jeffereonlj... 

Leather  Mfr. 
I  .liberty 
I.inooln. 
Manhattan!]. 
Market  iftFul 
M '  chanlos' 
Meoh  4  Trail 

'■I  ■  1  ■  nitlle  .. 
M  ■  1  < ■  I ,  ICxeli. 

Merohanta'. 
Metropolis  II 

inn.       1  ifix  1 
oh  for  ' 


Bid 

.(■•■•/. 

200 

170 

190 

258 

800 

900 

318 

250 

275 

280 

290 

If/0 

266 

285 

(155 

LOO 

075 



BanliM 

11  Id 

Ask 

MtMorrlsll.. 

150 

Miitiisini 

LPO 

NaBHiiiill    

100 

Now  Amster 

1410 

t 

New  York  Co 

1  500 

N  Y  Nat  Ex. 

210 

j 

New  York... 

320 

340 

i. 

L0tn   Wiinlll. 

1  00 

i. 

Ninth 

•- 

;.'n,  1  li  A  Titer. 

200 

pi. 

1  n  lentalU 

175 

1 

■•11 

200 

Park 

810 

'. 

l{lllll<H 

md 

People'aH 

250 

Phenlx 

1  1W 

Plazal] -■ 

500 

Prod  ExohH  . 

166 

Itlversldoll  .. 

225 

Sea  board 

4  50 

« ;  7  r> 

Nrvrlllll.liow 

1  L0 

ShOBift  I.elM. 

500 

■  I'N  Y1| 

121  li    Wardli. 

110 

38d  wiinir 

1 10 

176 


125 
1  10 

225" 


ivere 


Ui>  1)011  Iti.         a  Kx.  illviiloiiil  :i ml  rights. 
mali)  xi  high   '  1  1000.      a  Trust  Co.  oortlflcalo* 
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[Vol,  lxxiv. 


. 


tdity 
n    1 


i 


41 


41% 


■- 


i 

31 


Hi 


•la 

-   31% 

VU'.,    ti„% 

. 
•- 

90  4    97* 


116*113* 

no    ne 

* 06 


414 


41* 


•190 
68% 


I 

80* 

•16 
♦43 
31  Hi 

00  4 
'6* 
24 

44* 
90  4 


71 
3 

204 

4i»  H, 

49 

31% 

90% 

4  G  Hi 

97 


18  Hi 

80  Hi 

31% 

•208 

88 
•120 

15*4 

217Hi 

115* 

•133 
i     «8* 
'    33 
283 
•37* 
•90 
211* 
754 
87  Hi 


16% 

80* 

32 
212 

10% 

88 
130 

10 
217* 
118 
133 
8* 

33% 
283 

39  * 

99*L 

21* 

70% 

88 


• 48 

89       89 

•90       94 

•105     108 

•10       13 

44  Hi    44  Hi 

•102*104 

10  Hi    18*4 

•77       81 


1&8     158 

93%    93»4 
45 Hi   45* 

102      103 
39       393, 
82  Hi    84  Hi 
•216     219 
•334      4 
•9       11 
15%    153, 
63       6S% 
IS*    18  Hi 
•07Hj    71  Hi 
•29  Hi    31 


•78 

-4Hi 
64 


82 
5 

643, 


14 

7434 
195 

11% 

81  Hi 
•13 
•48  Hi 

4234 

93 

633s 


14 
74s4 
96 
12 

81*4 

14 

50* 

43 

93% 

033b 


200 


•i90 

;     91  Hi   91* 
176Hil77 

•182     1S8 


116  II8H1 
114  US'* 
1 98 


17       17 
80  H4    80  * 

30*    31 
210     210 

•0*    lOHi 

SS       88 
'1204130 

15»4     1634 
217Hi219Hi 

isT"  i'3'5 

*7«4  8H1 

32Hi  33 
282  288* 

1 39  Hi  3  9  Hi 

'88  98 

21Hi  21Hi 

•75  76 

87Hi  87Hi 


46 

89 

•90 


46 
89 
94 


•104  108 

•10   14 

414  45 

-103  104 
*15Hi  17 
•77   81 


•155  158 
93*8  98% 
45*  45Hi 
10234  10334 
40  40  * 
84l4  85% 

•210  219 
•334   4* 
•9   11 
15Hi  154 
88   68 

18%     18% 

6834  70  Hi 

•29Hi  31 

«78  82 

4%  4% 

61  64H> 
S6Hi  304 

•14  15 

•73  74i 

{94*4  98 

1134  124 

81  Hi  81  Hi 

13*  14 

49%  49% 

42  %  43  Hi 

93  933s 

62  63% 
124     124 

{199*199% 
9134    92»4 
174     177 
180     186 


6S 

70 '4 

2 

2 

SO 

80  Hi 

30% 

33 

88 

88 

■15 

•43 
31 

89 «, 

6  4 
24 
4434 

903s 


40  Hi 
.SI 
69 
20 

31% 
00%, 
5  Hi 
24 
40* 
97  Hi 


112»4ll7* 


•10       17* 
8OH1    81 
30       3()34 
}212Hi212Hi 
10  Hi    10  H; 
88       88* 
•128     130 
•15*    10* 
219     2194 
{11434  11434 
135  Hi  13i> 
8  8 

82 Hi    32  Hi 

282 
89%    89% 
90     100 
21       21 
76       70Hi 
87 Hi    87  Hi 
7         7 


•40  60 

•88  90 

•90  94 

104  108 


44%    453s 
'103  Hi  104 

410%      1034 

•77       81 


156     157* 

92  Hi  92  4 

45  4534 

103  Hi  10  4  Hi 

40*8  40% 

85  85  Hi 
218     218 

•334  4 

•9  11 

15Hi  15% 

6S%  63* 

19%  2084 

•07  71 

•29Hi  30 

•80  82 

4Hi  44 

64  64  Hi 

30%  3634 

•14  144| 

•73  7434 

«954  96 

1134  12 

8IH1  8IH1 

1334  14 

49Hi  493s 

42*  43% 

92  %  93  Hi 

0234  62* 

123Hil23Hi 


92       92* 
172     178 
180     188 


1 


i 

35'., 
llo     llo1 

103* lo i\ 

.    in  ■- 

18 
61* 

30 

41* 


195 

08 '4 

•2  Hi 

"So* 

32  •„ 


200 

i 

20 

87 
33 


■ 


. 


llo     110* 

01 


18* 

20* 

41 '4 


21 

42 


»2104  21n4 

40  Hi    41 

31* 
}07J4 
•15 
•43 

31* 

00  Hi 

*5* 
•23 

45* 

98 


81 

07  "4 
20 
4  9 
3  2  «, 
91  H 

6 
25 
46* 
98 


117*11834 
116     118 
' 96 


16        16 

•77       80 
30*    31* 
•210     212 

10%      10* 

8.SH1  88* 
•125      130 

16*  16* 
219  220% 
115  115Hi 
1364 139 -e 

"734         84 

533*    83* 
283     283  Hi 

39*    39 Hi 

90 
•20* 

76 


90 
21* 

70* 


47 

•80 

•90 

•104 

12 


47 
90 
95 


14 


44*    44* 
•103*105 

I034    16* 
•77       81 


156*  166  H; 

93        94* 
46       48 

104      104* 
41*    -12 
85*    86* 

219     219 
•334       4% 
9       11 


15* 
6SH1 

18% 

70 

29* 

80 
4* 

64* 

37 

14 

74* 

97 

11* 

81* 

14 

60* 

43* 

93  Hi 

63 
}123*123* 
•185     195 

92*  92* 
177*180* 
180     187 


I6H1 

69* 

19  Hi 

70 

31 

82 

66* 
38* 
14* 
74* 
598 
12* 
81* 
14H2 
50% 
44* 
94* 
63* 


195     200 
,    71% 

•2  3 

20 

h7% 

212 
414 
3134 
67 
20 
60 
32% 
8934 

6 
24* 
46 
97 


219 

"40 
30% 
07 

•18 

'41 

32 
*89 

56 
•23  4 

45* 

96* 


117*U8>4 
116  116* 
' 06 


10*    I6H1 
•77*    79* 

30*    30* 
2104212 

10*     10* 

88       83* 
•125     130 

16*    16* 
219     220 
1154116 
•135     140 
8*      8* 

83       3334 
282     282* 

39%    39% 


I    titi 


CI.  J 

Ailllunil 

I'll        , 

I     ' 

I     till 

Pwln 



I'itflflO 

1    ''•■    pri  t 

\\ 'abash 

'  '    1  

\\  heeling  .t   l.v 

Do    1,1  iirul 

Do    2d  uret 

Do      pnl.    vol.   I  I.  III! 

Miscellaneous. 

Adams  Ex  pi  eaa  
II  It  oil  ( !opp 

American  Bicycle 

Do    prof..'. 

Aim  ruuii  Oat  &  Foundrj 

)>o    prof 

American  Cotton  mi 

Do    jnof 

American  ICxprec -  

Amoi  loan  1 .1  .i>n  th  mo  . . 
i-iiii  [oe 

Do    pre! 

Americas  Linseed 

Do    pref 

American   Locomotive. .. 

Do    prof 

American  Malting 

Do    prel 

Amor.  Smelt'gA  Kefln'g. 

Do     prof 

American  Snuff 

Do    prof 

American  Sugar  Kollnln^ 

I>o    pref 

American  Tol'gh  »fc  Cable 
American  Tobacco  pref. . . 
American  Woolen 

Do    pref 

Anaconda  Copper. 


21 
70* 


21* 
70* 


•6 

•46 

47 

88 

•90 

•104 

13 


8 
484 
47* 
83 
95 
108 
15 


a;44%    44* 
10441044 
*1534    17 
•79       81 


157  10234 
93*  93* 
464  47* 

104  Hi  105  4 
414  424 
654  86 

218  220 
4    4  4 
•9   12 
16   115* 
68*  69 


19  4 

70 

29* 

82 

•44 

65* 

38* 
•14* 
•73 

98 

12 

81* 
•14 
•  50 

44* 

94% 

02 
xl  21  4  121* 
185  195 

92%  93 
179  179 
182  182 


194 
70 
30* 
83 

4% 
67* 
884 
144 
75 
984 
12* 
82  4 
15 
61 
46  4 
95* 
62% 


Brooklyn  Union  1  las 
runaw.  Doek<&  C.Imp'i 
(Colorado  Fuel<fc  Iron... 
■i  Do    pref 

Col.  &  Ilock.  Coal  ife  Iron. 
Consolidated  Qaa  i.\.  y.) 
Continental  Tobacco,  prof 

Diamond  Match 

Distilling  Co  of  Auierioa 

Do    prof 

General  Klectric 

Glucose  Sngar  Kenning.. 
Do    prof 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach... 

^ rational  Biscuit... 
1  Do    pref 

National  Dead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

pacific  Mail 

I  eop.  Gas-L.cfe  C.  (Chic.) 

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

ublio  Iron  &  Steel.. 

pref 

Rubber  Goods  Mfg. 
Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Kopo  &  Twine.. 
Tenn.  Coal,  Iron  &  11U... 
Texas  Pacitio  Band  Trust 

Union  Bag  &  Paper 
Do    pref. 


Rt 


United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Bubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 


Wells,  Fargo  <£>  Co 
est'n  Union  Tole'gpb 
West'gh'ae El  &  M  (g  assen 
Do     1st  pref 


1 


. 


177,826 
100 


10, 4  09 
1,400 

13,468 
810 


7,197 

180 

300 

20,110 

2,990 


132,070 
1,700 


860 

7,060 
615 
510 

2,924 

"coo 

12,510 

740 

700 

2,040 

2,  LOO 
910 
100 

1.000 

1,210 

BOO 

100 


Hut-share  lots 


Mil     8 

10*   1 

May   9 

I.iii2) 

1 1  4  Jon  8 
ran  -i 
JanSl 

May   9 
Mav    9 

1  14. 1  an  21 
38  4  Jan  17 


19 

07 
24 

L69 


900 
600 


100 

2,500 

100 

430 


3,800 
2,600 
5.09: 

4  2,i -.3 1 1 

6 . 6  5 1 ' 

6,000 

310 


6,000 

3.000 

3,200 

610 

700 

215 

400 

20,220 

900 

100 

200 

1,626 
8,876 

3,013 

1,400 

546 

268,005 

140.309 

4,100 

350 

50 

18,235 

6,900 


J 145  Jan    S 
60*  D<  (17 
1  4  Sep  26 
lo     ; 

.Ian  2  1 

Jan  19 

Mar  8 

April) 

Jan  12 

Hoc  10 

'4  Oct     2 

62     Oct  10 

5*  Jan  24 

31     Jan  24 

22%Augl8 

8:1%  Oct    4 

1 4  Feb   4 

224  Deo  19 

384  Oct    7 

88     Feb 26 

26     Marl  9 

73     Apr  17 

103*  Deo  24 

HI     Dec24 

',04     Jan    7 

137     Jan    2 

13*  Marl  6 

70     Mar22 

28*Deo28 

L75     Jan  18 

8*  Jan  in 

41* Jan  21 

L16    Marl9 

124001  28 

1S7     Jan  18 

93* Jan    2 

127  4  Oct  10 

6*  Oct  14 

Sep  18 

1  S3  4. 'an  10 
37  Oct  21 
9334  Mar  5 
184MaylO 
69  Jan  21 
54* Jan    2 

5*  Fob 

33     Apr25 

24  4  J  an  22 


■  lai  12 

1   in     0 

>lu-.     .1 
.Ian     0 

\u\;ill 

Hay    1 

464J'ue21 

I    Ql       I 

\Iar2S 

iloi-28 

"nol  , 

49*  Apr J . 


74 
70 
95 
8 
37 
92 
15 


Jan  24 
Jan  is 
Jan  21 
Oct  12 
Jan  21 
Jan  2 
Marl4 
74*  Dec  24 
29    Oct    ;; 

0134Oct  10 
183  J'lylS 
734  Feb  14 
30*  Hay  9 
95*  Jan  21 

80  Mar 
72  4  Mar  D 

Jan  21 

1*  Apr  22 

7     Mar20 

11%  Sep  13 

55*  Jan  21 

18  Doe  2d 
05  Dec  13 
194  Feb  5 
054  J  an  22 

3  4  Mar   8 
49%  Mar  7 

19  Jan  18 
19  Apr  12 
65     April 

553    Jan  26 
7%  May  9 

09  4 -Mav  9 
124  Oct  4 
-17  Oct  4 
24  Mav  9 
69  Mav  9 
61  J'lvl2 
116  Apr 20 
{130  Jan  11 

81  J  an  21 
145      N 

167      \ 


180    j'm-i; 
K*  Apr 23 

85  Apr  22 

86  J'noll 
.:'lv  ■ 
.i'ni-17 

91*  Jan   8 

210      Nuvl'.i 
45      I 
41%  M 
77»4  Mai22 
30*JMv    9 

60  J'ly  9 
33%Novl9 
91*Novl9 

8    J'ne20 

80  J 
69    Apr  20 

104*J'iie20 
49%J'ne  B 

90       J'llrU 

168     J'ne  3 

130      J'ly  19 

100     Apr  13 

L50     J'lyl 

21* Jan    B 

82*  J'ly    1 

54*  Apr  10 

Apr  15 

14%  MarlO 

1364J'nol7 

142*Apr29 

25  4J'nel7 

238     Apr  15 

124     J'nolO 

162*Aug29 

10*J'nel8 

34  4  Nov  9 

289*  Deo   G 

85     Mav  2 

107     Auc   5 

28    Mar22 

81  *  Si 

1004May?l 

11     Jan    5 

61  Deo  4 
49  Nov  19 
89  Oct  10 
95*  J'ly    8 

106*Novl2 
22  Apr 10 
40     May  3 

!03%Novl8 

J'nel2 

93-6J'nel3 

60     Mar21 

84     Mai  21 

175     Apr26 

109  J'nel8 
494Novll 

1204J'ne21 
52  Jan  9 
89     Apr  29 

225      Oct  17 

6*May3] 

May27 

24     J 'nol  7 

89  Apr   1 
Mav   2 

90  Mav  2 
41 4  Apr  2 
86*  Api    8 

8%J'nel3 
76%J'nel8 

42     Apr  20 

19*J*nel7 

7534  Dee    4 

100     ApiT9 

16%  Mav    2 

Lug28 

34     Jan    2 

.an    2 

55     Apr  30 

101*  Apr  80 

MarSO 

199*  Dee  eil 
1004  Mav  8 
1 80      I 

1S7      Dee  27 


ttangt  mui 

>00j 


..     Ma) 
1  L*J'ni 


:i]  *  .rue 

114  .I'm- 
13*j'ne 


ill  H, J'l3 

136      Jan 

■1  l%Jnn 

M  al- 
lli 
8     J'ne 

2 1  * 

10       Sep 

30     Sep 

1 1 1     Jan 

h'J*  Doc 


124  Jan 

57%.  1  in 

j'ne 

88*  Sep 

8142  .Mar 


274J'nt> 

00*J'nc 

6     Nov 

34  4  Doc 


Jliuhrtt 


1  leo 
Deo 


li.e, 

I  leo 

,  Deo 

Jan 


140 

Doc 

Deo 

18*  Deo 

68 4  .Mar 
.  Mar 
1  Apr 

67     Apr 

1160  Not 

99  4  Not 


25%  Not 

72      Deo 

37*  Apr 

loo    Apr 

191     Deo 


Apr 
78*  Feb 

16*  1"  b 
60     Feb 


3     J'n 
18*  J'ne 

31  4  J  I" 
85      J'ne 


95*  Mai 

107     Mar 

587      Sep 

128    May 

21*  Doc 
78      Dee 

87*J'ne 

140     Jan 
64  J'ne 

29*  Sop 
117     oei 
11  4 J'ne 

UG4  Sep 

70      May 


120  Jan 
44  Mav 
92  Dec 
14*  Mai 
58  -Mar 
24  J 'no 
3*  Aug 


28     Deo 

76  Dee 
65  May 
96  Jan 
6*  Jan 
23 

794  J 'no 
15*Auj: 
83 

32*  Oct 

691..  Oet 

112     Sep 


2534J'nc 
81%  Oct 

70* 

170     J'ne 

734  Oct 

8*  J'ne 

49     Aug 


7a4  Jan 
3 1  4  J  an 
50  4  Dec 
99     Not 


149  Deo 
lis  J'ly 
}984  Jan 

140  Kcb 
22  4  Deo 
70*  Deo 
54*  Apr 

lleC 

10% Jan 

5041)00 
1314Jau 

21  Apr 
201     Not 

95     Not 


200  Deo 
60     Nov 

103  Not 
20*  Nov 
75  Not 
55%  Deo 
10*  Jan 


2934  Deo 
77  4  Deo 
80     Jan 

100     Jan 

18%  May 

404  Nov 

iK\     Feb 

Feb 

100  4  Feb 
46  Not 
70*  Nov 

175     Nov 


59*  J'ne 

49     Oct 

134  J'ne 
10     J'ne 

56*  Ma\ 
Mai 
.  J'ne 
65  J'ne 
21  J'ly 
74  4  Dee 


120     J'n, 
77*  J'ne 


6  7     Nov 

1 1 1  4  Apr 

Jan 

894  Nov 

204     Dec 

2  4  Mar 

10*  Mar 

27*  Feb 

7o:li  Feb 


26  Nov 
71  Nov 
10* Jan 

104  Feb 
21*  Dee 
26  Deb 
;-'ob  . 
1  >ec 
19  Jan 
79  H, 
44    Jan 

104 4  Jan 


140     Dec- 
Jan 


BANKS 

AND  TRUST 

COMPANIES-BROKERS'  QUOTATIONS 

Banks 

Bonks 

Sid 

Ask 

Banks 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

j;ui 

Ask 

Trust  Co's 

HEW  YOBX 

BROOKLYN 

BROOKLYN 

C'lR'tyB&Tr 

515 

540 

MortonTrust 

1196% 

t 

Ask 

CITT 

Bid 

Ask 

Brooklyn^  .. 

120 

People'sll.... 

206 

Central  Tr'st 

N    \    llte.v't'l 

1300 

1375 

BROOK    1 N 

Union  SqlJ... 

300 

8th  WardU  .. 

85 

17th  Wardl 

130 

Olty  Trust... 

400 

\  jrsi 



Brooklyn  T» 

Vanck  1 

225 

5th  Aveiinel 

100 

110 

218 

Nortb 

I'lalluKsh 

\vaslun:,'t'n\ 

200 
150 

First 

295 
180 

Ward'  . 

1  10 
110 

100 

lent  mental. 
Farm  Lo&Tr 

(1501 

Real  1 
Standard  TtM 

Wash.H'hUoj; 

Kings  Co1J... 

Hamilton 

MileH.. 

000 

Mannfactrs'. 

286 

300 

WallaboulU  . 

105 

Fifth  A\o   1  1 

Tr  i'ii  el  Am 

1270 

620 

640 

Meehann-.-,':  . 

217* 

(iuaranty  I'r 
Kniek  'rb'k'r 

755 

Union  Trnsl 

Yorkvilloli  .. 

240 

Meeh  &  TraT 

Trust  Cos, 

725 

U8MI 

I' nil  Slates 

. 

Merchants'.. 

100 

Manhattan .. 

10S0 

BROOKLYN 

350 

N.  V.    CITY 

\\  mIm 

BoilfonlH  .... 
Broadwayli.. 

225 

iiy 
North  SldeH. 

Atlantic  Ti'.. 

2  SO 

000 

Meieb  nil.'. 

« 

260 

180 

Bowl'gQreen 

195 

Metropolitan 

625 

•  Bid  and  asked  prices;  no  sales  wore  madrt  on  this  d.iv      i  Less  than  100  shares. 
1  Sale  at  Stock  Exohange  or  at  auction  this  week.       s  Trust  Co.  oorlitioatos. 


1  ia  rights.     M  li.iuks  uin-ko.l  wiih  .1  ,■ 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    loiut    I'AtJKS 


HON  US 

N.  Y.  STOCK  KXCHANCIK 

WlCI-'.K     I'.MUNIl    .TAN.    3 


II.  s.  Government 
V  S2m  consul  registered. dl980 

U  SSsoonsol  oonpon rtl03O 

U  s  2s  oonsol  reg  small.. d  1 1)80 

TJ  8  2s  consul  coup  small,  i/i  930 

TJ  S  8s  registered /.mis 

u  a  Sa  coupon fcl918 

TJ  8  3s  reg  small  bonds. .Hills 
TJ  S  3s  con  small  bonds../i  l'.Hs 
tj  S4s  registered M907 

TJ  8  4s  coupon /(  L907 

TJ  s  4s  registered 192C 

TJ  S  4s  coupon 1926 

TJ  S  os  registered 1004 

TJ  fi  os  coupon 1904 

Foreign  Government 

Franklort-on-Maln  34s  ser  1.. 

These  are  price 

TJ  8  of  Mexico  s  t  g  5s  of  180'J 

Stnte  Securities 

Alabama  class  A  4  to  5... .1900 

Class  B5s 1900 

Class  O  4s 1900 

Currenoy  funding  4s 1920 

Dlst  of  Columbia  365s 1924 

Louisiana  new  consul  4s.  .1914 

Small 

Missouri  funding.. ..18941995 
Kor tb  Carolina  oonsol  48.1910 

8s 1919 

So  Carolina  44s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38...1991 

Registered 

6s  deferred  oertfs 


n 


Bill         Ask  Low        Hi,/!' 


M-S 

s  on 

Q-J 

T 

J.J 
J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J.J 


Railroad 

Alabama  Cent  See  So  Rv 
laba  Midi  See  Sav  Fla  A  W 
Albany  A  Susq  See  Del  A  Hud 
Allegheny  Valley  £e«PennRR 
Alleg  A  West  See  Bull  Sif 
Am  Dock  Aim   SeeCentof  N  J 

Ann  Arbor  1st  g  4s A1995 

Atob  T  A  S  Fe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g  4s A1995 

Registered ftl995 

Stamped 7il995 

Equip  tr  series  A  g  6s.. .1902 
Chio  A  8t  Louis  1st  6s.. 1915 
Atl  Knox  A  Nor  1st  g  58. .1946 
Atlanta  A  Danv  See  South  Ry 
Atlanta  A  Yadk  See  South  Ry 
Austin  A  N  W    See  Sou  Pacific 

Bat  Creek  A  S  See  Mich  Cent 
alt  A  Ohio  prior  1  g34s.  1925 

Registered M925 

Sold  4s A1948 

Registered A1948 

Conv  deb  4s 1911 

J?  Jon  A  M  Div  1st  g  3  io8l925 

Registered pl925 

Southw  Di v  1st  g  3  'as. . .  1925 

Registered ft.1925 

Moaon  Rlv  1st  gu  g  6s. .1919 
Cen  Ohio  R  1st  cg44s.. 1930 
Beech  Creek  &<se  N  Y  C  A  H 
BeUev  A  Car  See  Illinois  Cent 
Bklyn  A  Montauk  See  Long  I 
Brnns  A  West  See  Sav  Fl  A  W 
Buffalo  N  Y  A  Erie  See  Erie 
Buffalo  R  A  P  gen  g  6s.. .1937 

Debenture  6s 1947 

All*  West  1st g  is  gu.. 1998 

CIA  Mali  lstgu  gos 1943 

Roch  A  Pitts  1st  g  6s.. .1921 

Consol  1st  g  6s 1922 

Buffalo  A  Southwest    See  Erie 
Buffalo  A  Susqu  1st  gos.. 1913 

Regis  tered 1913 

1st  refunding  g  4s dl351 

Bur  Cedar  14  A  No  1st  58.1900 
Con  1st  A  col  trust  g  6s. .1934 

Regis  tered 1934 

CBIFAN  Wlstgu5s.l921 
M  A  St  L  1st  gu  g  7s.. ..1927 

t'anada  South  1st  5s 1908 
'2d  6s 1913 

Registered 1913 

Carb  A  Shawn  See  111  Cent 
Carolina  Cent  See  Scab  A  Roan 
Carthage  A  Ad  See  N  Y  C  A  II 
Ced  BlaF&N  See  B  C  R  A  N 
Cen  Branch  C  Plstg4s...l948 
Cen  Branch  liy  ,v<-e.Mo  Pac 
Central  Ohio  See  iialti  A  Ohio 
Cen  KK  A  B  of  Oa  col  g  6s  19:57 
Cent  of  Oa  KK  1st  g  6s..j>1945 

Registered pl945 

Consol  gold  5s 1945 

Kegistereil 1945 

1st  pref  Income  g  5s pi 945 

2d  pref  income  g  6s »1945 

8d  pref  income  g  6s pi  945 

Mao  A  Nor  Div  1st  g  5s. 1940 
Mid  <;a  A  Atl  Dlv  5s....  11147 

Mobil'!  Inv  Utg6s 1940 

Center  H  J  1st  consol  7s..  1 902 

General  gold  5s 1987 

Registered /U987 


J'rict 

Ji-Ulitij 
Jan.  3 


H.rk'S 

Rang*  or 

Last  Kit  If 


P 


1084109 
108  4  L09 


1084     1  os',, 
109  4  I).,    in 


107*4  1084 
1084  ^'lo 


107  4  Oct  '01 
1084     Kis'„ 


108      109 
1113!  1  l'J  ' , 
11134  1124 
139  Hi  140 
139  Hi  140 
10741074 
10741074 


108        los 
Ill's     1H7» 

1114       111^ 

1 39 »*  Nov'Ol 
1394  1  99-, 
110  May'01 
1074Deo'01 


the  basis  of 


hese  are  pr 


106     . 
106     , 

101     . 

♦109     , 

126H1. 

no5    . 


92*4  Dec'01 
four  marks 

08  Apr'01 
ices  on  theb 

1084 Oct '01 
1094  Oct '00 
103  \  Dec  '01 
109  Aug'01 
120  Oct '01 
107  Nov'Ol 
109  4  Feb  '99 


1043b. 
*134     . 


954 

934 

99  4    994 


6 


Q-J 
A-O 
A-O 

Nov 
Not 
Nov 
J-J 
M-S 
J-D 


J.J 

Q-J 
A-O 

Q-J 

M-S 

JIN 

-F 

-J 

-J 

■A] 

MS 


MS 
J.J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 
J-J 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 

Mb 

M-S 


J-D 


M-Ji 
F-A 
F-A 
M-N 
M  N 
Oct 
Oct 

Oct 

J-J 
J-J 
J-J 
M-N 

J.J 
Q-J 


954  Sale 
1034  Sale 


95     Sale 
•94**  "94 Hi 


1154..... 
109     112 


954  Sale 


103 '4  103*4 


1064  Sale 
90     


90*4  Sale 


118     118H> 


•loiv 


to  0 

usix 


1064  Nov'Ol 

1364J'ly'01 

120    Mar'00 

97     Deo'01 

95     Oct  '01 

9d34  Nov'Ol 


7  >4  Aug'01 


954  96'4 
103><  103ss 
102  Nov'Ol 
9i\t  95 
92  Deo '01 
94H»       96' 


108>4Deo'01 


9434      97 

97    Dec'01 

108        103  Hi 

101  Hi     102 '4 

103»b     108 

90 14       90  Ha 


90H»       92»b 
OOHiJ'ne'Ol 

111  May'00 

112  Nov'Ol 


118    Dec'01 


Wo 

as 


in 


10 
203 

57 

112 


72 

96 

13 

48:j. 
8 


KMV',,  112 
1  1 1  %  1  1  1  Hi 

M2  1 1  r.  •  i 
187  1 -n1, 
i:i(|7H  i  :::i., 

MO        11178 

107UH3H1 


01 'b   93 
ne  do  Uar. 
96       97  »4 
o/  $5  to  £. 

108     109  Hi 


linn  ye 

Year 
1901 


Low    lllyh 

105>v.  100'h 
Mli.'i  1011'v 


L06»4  in.,  'i 

l()7'-j  1  1  I*, 
HIS '.l  112 


102  103  Hi 
109  109 
125  126 
106H»109 


106  lOO^ 
136  136Hi 


95  Hi    9934 
94Hi    96 
93  Hi    9834 


7>4     1034 


96     101 

101*8  103*4 

101»4  104 
8634  99 
92  96 
90       97 


225 


128Hi 

127*8129 


103  Apr'97 
127  Oct  '01 
127*4  Dec'01 

100     Nov'99 


100  102 
104  Sale 
123*4 


1164. 


105i4l05*4 

110  Hi  Sale 


93       95Hi 

103     106 

120 '4  122 


1067«Sale 


77  Hi  Salt 

34     Sale 

18       20 

103     


103Hi 

102Hi 

132     Sale 


101  Nov'Ol 
104Hi  104H2 
1237s  Deo'01 
117  Nov'00 
113HiDec'0O 


1051*  107  Hi 
HOHi  HOHi 
107     Ang'01 


94     Deo'01 


103 
122 


Not'OI 
Nov'Ol 


IO6H1     107 
105  Hi  Sep '01 
76  78 

32  Hi       34 
19  19Hi 

'.).")  Deo '99 
102  J'ue'99 
L06»<  Deo'01 
1 02 '»  Nov'Ol 
132  131 

181         i:ti'4 


108     109 


94Hi  97*4 
95  97 
99  105 
100^104 
IOOH2HO 
87Hi   914 


112     112 


116     118»4 


127     131 
127*8  130 


0 
10 


88*8    92*8 
90Hi    91 


101     101 
10334  1084 
119  Hi  1274 


1054109 
107  111 
10034  107 


91       96 


96     1084 
119     122 


974  108*4 

106  41054 

60       844 

20       864 

8       21 


105*4  105*4 
102 4 108 
127     1374 
127     137 


l»)M)S 
N.  V.  BTOCB  EXCHANGE 

W'KICK    M.NIHNd    .1A.M.    8 


<  vnirai  of  n  .J    (Continued) 

Ami  Dock  A  Imp  ku  (>s 
l.c  A  I  i  ml  K  Kin  gOgfl 
l.cli  A  Willis  It  Coal  [,h.    1912 

1  'mi  ext  guar  ■>  Hi*. ■■  ,'/i 9 1 0 

N  v  &  Long  Br  :'«- 11  K'Ih  19  1 1 

i  vol  Paelflo    Bet  80  Pacific  <  !o 

Charles  .t  Sav  1  st  g  7S....1030 
Oheiift  Ohio  gOs  ser  A..  A  1  90 

Gold8« aim  1 

1st  consol  g  5s 1989 

KrgidtiTcd 1989 

1 ,.  in  nil  gold  44s 19 

Registered L992  M 

Craig  Valley  1st,  g  5s.. ..19  10  .1 
K  A  ADlv  I8toong4s..l989  J 

2d  consol  g4s 1989  J 

Warm  Spr  Val  lHt  g 68.. 194  1  M 
KHz  Lex  &  11  9  i,'ii  k  5s..  1902  M 


^1 


Greenbrier  lty  1  st  gu  g  4s  '40 
C1UC&  Alt  RK  s  fund  6s..  1903 

Refunding  K  3s 1949 

Miaa  Rlv  B  lstsf  g  0s..l9l2 
Railway  1st  lien  34s. ..1950 

Beglstered 1950 

Chio  Bur  &  Q  consol  7s...  1 908 

ChlCcfe  Iowa  Dlv  5s L908 

Denver  Div  4s 1922 

IUinols  Div34s L949 

Iowa  Div  sink  fund6a..l919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  6s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chio<fe  E  111  lstsf  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  let  5a 1937 

Registered 1937 

Chic  <8s  Ind  C  Ry  1st  5a.  1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louiav  ref  6a. ..1947 

Refunding  gold5s 1947 

Lonisv  N  A  &  Ch  1st  6s.  1910 
Chio  Milwaukee  &  St  Paul— 
M&  StPlst7aSgRD.1902 

1st  7s  £  gold  R  D 1902 

IstCcfe  M7s 1903 

Chio  Mil  &  St  Peon  7s. .1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered «1989 

General g  34a  aeriea  B.<1989 
Chic&  LSuDivg5a....l921 
Chio  &  Mo  Riv  Div  5a.. .1926 

Chic  &  Pac  Div  6s 1910 

Chic&  P  Wlstg5a 1921 

Dak  &  Gt  So  g  6s 1916 

Far  &  Sou  assu  g  6s 1924 

Haat&  D  Div  1st  7s 1910 

1st  5s 1910 

I  <fe  D  Exten  lst7s 1908 

LaCrosae<fc  D  1st  5a 1919 

Mineral  Point  Div  5s.. ..1910 

So  Minn  Div  1st  6s 1910 

SouthwestDivlst6s....l909 

Wis  <fe  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chicago  &  Northwestern 

Consolidated  7s 1915 

Gold  7s 190 

Registered 190 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 


J-J 
J-J 

\l  N 

MS 
J-J 

A-O 
A  0 
M-N 
M-N 

M-S 

S 
J 
.1 
.1 

s 
s 

M-N 
M-N 
A-O 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 


J 
J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

?:J 
j.j 
j-j 
j.j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j.j 


Registered 18791929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMoAMlnn  1st  7s. .1907 

MilwA  Madison  1st  6s..  1905 

North  Illinois  1st  5s. ...1910 

Ott  0  F  <fc  St  Paul  1st  5a  1909 

Winona  <fc  St  Pet  2d  7s..  1907 

Mil  L  8  &  West  1st  g  6s  1921 

Ext<fc  ImpafundgSa  1929 

Ashland  Dlv  1st  g  6s.. 1925 

Mich  Div  1st g 6s.. .'...1924 

Convertible  deb  68....1907 

Incomes 1911 

Chio  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s loss 

Registered 1988 

Dea  M  <ft  Ft  D  1st  4a.. ..1905 

let  2  4s 1905 

Extension  4s 1905 

Keok(ft  DcsM  let 5s....  1923 

Chic  &  St  L    SMAtohTASaFe 

Chio  St  LA  N  O    See  [11  Cent 

Chio  St  LA  Pitts    .S'eePennCo 

Chio  St  P  M  A  (icon  6s. ..1930  J-D 

ChSt  PA  Minn  IstgOs  1918  M-N 

Nor  Wisconsin  1st  Oh... 1930  J  -•! 

St  PA  SClty  IstgOs.  ..1919|A-0 


I'rlc.r. 
Friday 
Jan.  8 


/lid  Ask 

112'hH.;', 


1027,  104 


1134  Sail 

116     

120*«  Sale 

i06»4  Sale 
1084  107 

1 00      

104  4100 
•994101 

100      

100*4]  01 H 


1034. 

87 14. 


84  4  Sale 


106     Sale 


*101B8 

101*4 

1144 

10434 

Ill     Sale 


100*8 

109     109*, 

121*8 

*11141124 

1384 

122     1233, 


120*8 

*126     

•lid     

113*8  Sale 


185  Sale 
*114     1144 

112  Sale 
* 1094 


116     121 
U8"4l214 

1144 

1164120 

11434 

130     

120M126 
10734 


J-D 
J-D 

u 

J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A  O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J.J 
J.J 
J-J 
J.J 
J-J 
J-J 
A-O 


114*4  ... 
108  ... 
114  1164 
11341144 
116  ... 
1144... 
1184... 


140     141 
103      .... 

102*8.... 
10841094 
107*4  110 
1084.... 


114     117 

lbs"  iio" 


It'.'.-/.  '* 
Ran 

1 ,,  ■ 

High 
114  4  D 


■ 


in::',  Nov'Ol 
,-  1  '01 


1134     1134 

111;1,  1 

I  19-<„ 

121  J'ne'01 
1084  107 
LOS  Apr'01 
108  Nov'00 
L06  Dec'01 
101  Hj  Deo'01 
101  u  Apr'99 

10l-''„L(-c'Oi 


L024Deo'0; 

874      874 


84 


80  Hi 


105         108'h 

104  r«i  Apr'OO 
101*8  Oct  '01 
lot  Dec'01 
1154Auii'ol 
104*4  Dec'01 
111  111 
109  4  Aug'01 
100-4  J 'ni  '01 

108*4  Dec'01 
12m  Dec'01 
11 14  Dec'01 
l384Dec'01 
L224    1224 

115  Aug'00 
1224Dec'01 

128        128 

116  116*5 
113*8     113-4 

1894  Oct  '01 
172  4  Apr'OO 
183  Oct  '01 
185  185 
114  Dec'01 
1124     1124 

105  4  Feb '9s 


118*4  Nov'Ol 
1214  Dec'01 
1164  Oct  '01 
1194  Dec '01 
114-4  Nov'Ol 
137  4J'ly'99 
123*4  Oct  '01 
109  4  Dec '01 
185  Oct  '01 
1174  Oct. '01 
1104  Nov'Ol 
1174DeC01 
1164  1164 
1184  Nov'Ol 
116  J'ly'01 
118*4  Sep  '01 

1404  Dec'01 
1034  Dec'01 
102  Dec'01 
Dec'01 
Mar'00 
Oct  '01 
Nov'98 
Nov'Ol 
Oct  '00 
1084 


10741034 

110 

1144 

1114 

12141244 


109 

107 

111 

103 

116 

111 

1084 

1074  Moy'01 

1084     1084 

108     Oct  '01 

114*4  Oct '01 

114     Oct  '01 

1214Deo'01 

123     May'01 


109  "4 

110*4 , 

110*8 - 

1184 

1364 

120*4 

141     

1394  Sale 


1104 

127     130 

125*8 

1054  106 
1054 


•1094. 


140  141 

139  

138  

"129  


10 


100 


36 


26 


20 


100  J 


II I'jlt, 
11  v;     11 1, '4 


IO314  107 

iu.,4 


1  17 
115  11 9 
119     122 

101 

10.;     103 


1074 

99      103 


100    1024 


102%  106*4 

SO        91 


83  4    874 


10041094 


101      1024 
101*4 1044 

114  1154 
in.;  4  107 

1  1 11     113 

11194112*4 

10041004 

108     112*4 

120     123  4 
1  11  4117 
L35     140 

115  127 


112*4  125 

115     128 
1064116*4 
113     117 

180     1924 


183     190 

ISO     194 
1114115-4 
110     1144 


1104121 
118     122*4 
116     119 
1164122 
111*4  1164 


113  Jan '01 
11 04  Oct '01 
1104  Aug'01 
120  4  Nov'00 
1304  Dec'01 
127  Dec'01 
143*4  Apr'01 
1394  1394 
107  4  Feb '01 
113  Apr'01 
1324  132>4 
126  126 
1054  1074 
1064  Nov'Ol 
994  Feb '01 
864  Aug'00 
97  Deo '00 
1114Aug'01 


140        1-10 
1394     1894 
140      .Mar'Ol 
129  4  Dec. '01 


120*4  1204 
10941104 
185     188 
1174119 
108     1104 
11441194 
113     1174 
1164120 
116     1194 
llb34122 

13941424 
102*8  108 
102      108 
1084H2 


1094  ill" 


11341164 


106*4  1104 
10741074 
108  110*4 
108  1084 
114*4  1174 
114  114 
12-141254 
122     123 


113     113 

1104111 
11041114 


13541414 
12341274 
1434  143*4 
1384143 
10741074 
113     113 
127  41324 
126     1324 
1054110 
10541074 
994    994 


11041124 


1344142 
134     1404 
1  10     1  10 
1^7     132 


MISCELLANEOUS    BONDS— Continued  on  Next  I'iiko. 


A  O 

J-J 
J-J 
M-N 
F-A 
I  A 
J  .1 
J  I. 
J-J 
A-O 

j  .; 
j-j 
■1  J 

.1  1, 


1064 


984 

101  '4  Hale 


120 
118 


121 


1064 

I  10 
1  15 

LOO 

100*4 

90 


1064 
.i.-ui  '99 
Deo'01 
Deo'01 

101 ', 
Deo'01 


100*4 
96 


Nov'Ol 
J'ne'OO 


103 

ioii" 


Nov'Ol 

Mar'98 


1 20  4 
1214 


1204 
1 3 1  4 


.84 


10341104 


111  115 

100  105 4 

98  103 
88        95 


100  4  101 


101  4io:t 


1993 
1993 
193S 
1921 
1919 
L937 

19  1., 

L036 


122      

1214  123 


113-4 


122 

L02 

loo 
I  10 


122 

122 

Deo'Ol 
Oct  '99 

Apr'01 


121*i  126 
123  4 
'JH     1034 


lit)      110 
Ul-1114 


-irrct    Kiii  I  way 

Brooklyn  Kan  Tr  g  6* 104.1 

Atl  Av  Bklyn  Imp  gnu 

BkOltT  1st  con  68.1916,  1911 

Q  Co  A  8  con  K'i  g  &8.I9H 

i'.klyn  L7L  l-.l  1st.  «  4-5h.19.Vi 

Klnvn  CO  El   1st  k  4s. ...19-19 

Nassau  Klec  gu  g  4s  .. 

City  AH  Br  Ball  1st  v  5s.  1922 

lty*  1. 1st  A  ref  g  4  4s '51 

On  '  on  1 1  Co  1st  g  os. . 

Den   I  ram  (;,,  t.,„,   „  i;., 
Met.  Br  CO  1st  en  g0s..l9l  I 
lty  1  st  (Kin  g  6s.  1 005 
j.l'ls  lty  1st  K   . 
lty  Co  1st  ci,  gOs 
M»t'  /  1st  g  6a 

M»,t  Ht  Ky  i/<  „  ..,1  Ir  y  :,-• 
M«7*7l.li  A  1  1st  OgSs  I94.'l 

.•  4V0  twice  ifriaayi  latest  bin  snrl  aeked  this  week,    a  Dae  Jan     d  Due  Apr     e  Duo  May    {/Due  J  no    h  Duo  J  iy     fc  Due  Aug    p  Due  Nov    s  Option  sale 


19  L171 

122*4 


Street  Knilwny 

Met  St  Ky— (Continued) 

Col  A  9th  Av  lstgu  g  5m. 

Lei  Av  ,ti  P  F  I  gl  ^'ii  g."»s 
MetWS  Kl  (Ohio)  I. it  g-l.'i. 
Mil  El  Bj  A  L  :to-yr  gos. 
.Minn  St  Ky  1st  con  k  5h.. 
St  I'aul  City  Cab  con  g  5s. 

1  ■  n. m  in  teed  gold  5s 

Third  A-.,   Lttgold  5s 

1st,  con  guar  4s 

1  ihlo)  Let  - 

10-yrlsli 
40-year  consol  gold  6s.. 

(inn  mid   Electric  LIkM 

Atlanta  a  1,  Co  Lata  6a. 

tr  cit's  s  l  %  r.. i 

I'.klyn  U  Has  Isl  eon  .-  :',  1    I   146 


M-S 

M-S 

F-A 

F-A 

J-.l 

J-J 

J-J 

J.J 

J-.I 

A  O 

M  : 

M-N 

J- 1) 

J-.l 

M    ■ 

I  211 

98  '. 
122      125 


1  Hi'-.  1174 


12  1 

99*|       lol  ■', 

109  4  Deo '99 


09    Deo'97 


9l*H()ct  '98 
I  111',      117 


9 
652 


LOO     105 


11541194 


Bond  Record— Conti. iii.d— Page  2 


[Vol.  LXXIV. 


WUKI 


wax 


HON  US 


.hi  I 


I    .1 


■    t     i   -i-ii  h  5»  . . 
Oiii  it    4.  leul  •  (  7a. 

!M  gul.1  i  -.,.■, 

I.   A    I      In 

CMil.ii 

OUi  B  A  0     .•>««  U  C  C  Ht  L 
Clear  neld  A  Mall     .See  11  R  A  1 
OlevoUll.l  OUl  I    IllO  A  SI  l.uitla 

Geuoral  g   la 

Cairo  ldv  l-ii  gold  i- 

•t  1.  1>1  v  lat  col  U  &  la 
KeKtalerr.l    

Bpr  A  Ool  lnv    lit  k  la     I  .ii" 

W  W  Val  IMv  lal  .     I 

t'l!ill..»i'  oouaul  da 
lai  gold  La k.  ' 

Re*  i-  fcl036 

Oin  s  a  ci  eon  lac  ^  5a 
00  0  A  I  Oonaol  7a  ... 
Coua.il  am  k  fuiul  7a 
Ueuenti  . -.  u-.ul  gold  lis 
■ 
lad  til  a)  'A    1st  prrf  In 
O  lid  1  W    lsl  i>f  6a.  ...<  !:>.>- 
Peo  A  Eaat  lat  oou  la. 

1  uoumr  4a 1990 

CI  Lor  A  Wli  oon  lat  g  5a  1933 
OJeT  A  Mitrli-Ua  AM  l'wuu  UK 
Clev  A  Mahou  Val  g  to.. .1088 

Registered 1 938 

Clev  A  Pitta    tfee  I'enn  • 
Col  Midland  lat  g  .(-l... 

lat  (told  4a 1947 

Colorado  .ft  Sou  lal  g  4s.  ..1929 
Ooluiii  A  ilrrpuv     .«.'<•?  So  Ry 
Ool  A  Hock  Val    See  Hook  Val 
Ooi  Conn  A  Term    See  S  A  \V 
Ooan  A  Paa  Rive  lat  g  4a.  1943 

Dak  A  Gt  So    SeeCMAStP 
alias  A  Waco     See  M  K  A  T 
Del  Lack  A  Weateru  7a... 1907 
MornaA  Bates  lst78...1914 

latoonaol  guar  7a 1915 

Registered 11)15 

X  Y  ijtck  A  W  lat  6a. ..1921 

Construction  6« 1923 

Term  A  improve  4a 1923 

Btt  Blng  A  X  Y  lat  7s..l9ot! 

Warren  lat  ref  gu  g  3  4a. 2000 

Del*  Hud  1st  Pa  Dlv  7a.l917 

Registered 1917 

▲IDA  Sua  lat  oon  gu7e.  1906 

Keglatered 1906 

Guar  gold  6a 1906 

Registered 1906 

Bens  A  Saratoga  lat  7a. 1921 

Beglatered 1921 

Del  BIT  KR  Bridge  8«PaRB 
Denr  A  R  Or  lat  oon  g  4a. 1936 

Oonaol  gold  44a 1936 

Improvement  gold  8s. ..1928]  J 
Rio  Or  So  gu.    Sea  Rio  Or  So 
Den  A  S  West  gen  e  f  g  5e  1929 
DeeMolAFtD    See  CR  A  IP 
pea  MA  Minn    See  Ch  A  N  W 
Dee  Mol  Un  By  lat  g  5a. .1917 
Det  M  A  Tol    See  L  S  A  M  So 
Det  A  Mack  lat  lien  g  4a.  1995 

Gold  4a 1995 

Dul  A  Iron  Range  1st  5a. .1937 

Registered, 1937 

2d  0* _ 1916 

Dnl  So  Shore  A  Atl  g  6s. .1937 

17<aatof  Mian    SeeStPMAM 
-jaat  Ten  Va  A  Ga    See  So  Ry 
Elgin  Jol  A  East  1st  g  5s.  1941 
Ells  Lex  A  B  San    See  C  A  O 
ElmCortANo    SeeLehANY 

Erie  let  ext  gold  4a 1947 

2d  ext  gold  5a 1919 

8d  ext  gold  44a.... 1923 

4th  ext  gold  5a 1920 

6th  ext  gold  4a 1928 

lat  eonaol  gold  7s 1920 

lat  oonaol  g  fond  7s 1920 

Erie  lat  con  g  4s  prior. .1996 

Registered 1996 

1st  eonaol  gen  lien  g  4s. .1996 

Beglatered. _ 1996 

Pennoolltr  g  4s 1951 

Baff  N  Y  A  Erie  lat  7s.. 1916 

Buff  A  8  W  gold  6a 1908 

Ohio  A  Erie  let  gold  5a.. 1982 
Jeff  BB  lat  gu  g  6a... .ol909 
Long  Dock  oonsol  g  6s. .1935 
Coal  A  RR  1st  cur  gu  6s.  1922 
Dock  A  Imp  1st  our  6s. .1913 
X  Y  A  Green  L  gu  g  58.1946 
Mid  RR  of  X  J  1st  g  6s.  1910 
X  Y  Sua  A  W  1st  re?  58.1937 

2d  gold  4*98 1937 

General  gold  6a 1940 

Terminal  1 8t  gold  5s ...  1 943 

Regis  to.OOO  each. ..1943 

Wilk  A  Ea  1st  gug  os.  1942 

Erie  A  Pitta    See  Pens  Co 

atau-eka  Springs  lat  g  6a..  1933 

Eransvllle  A  Terre  Haute 

latoonaol  6a 1921 

lat  general  gold  6a 1942 

Mt  V anion  let  gold  6a..  1923 

Bull  Co  Branch  lat  g  6a. 1930 

Et  A  Ind  1st  con  gug6a..!926 


M    -. 


J  J 
J  J 

\1  N 
\1  N 
MS 

M  N 
Q  r 

jT 

J  1> 
J  I> 
J  J 
J  J 
A-0 

y-J 

A  i) 
Apr 
A-O 

J-J 

Q-J 

J-J 
J-J 
FA 


A-0 


MS 
M-N 
J  1) 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M  S 
MS 
A-O 
A-O 
A-0 
A-0 
M-N 
M-N 


J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 


M-X 


M-N 
MS 
MS 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
A-0 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

F-A 

J-J 
A-0 
A-O 
A-O 
J-J 


)ii^ 
fridam 
Jan   5 


Bid 
87 


A  ek 

hole 


117V 


111^ 


liVi»4  Male 

103       101', 
1UJ      105 


99 


106     


Ill 

130     1334 


136 


084    994 
77  4  Sale 
116>« 


129 


82  Sale 
82  4  Sale 
91     Bale 


118*4. 
136  , 
136V 


136  Si. 


116 


1474. 


114     . 

i  104 '. 
ieo" ', 


101       1014 

110 

no1. 


91 4 


106 


90       924 
118     . 


114%. 


......1184 

119     

114     

1184 

106     .... 
141 


99%  Sale 
"90"*8«Ue 


95%  Sale 
132     


12848ale 
1064 


113 


115 


.119 


109% 

1151, 


110 


122     

108*4 

112     

101     

1084 


Weele't 

Ranye  or 
latl   Sal* 


l.uio        //loA 

lo;i     J 

I  1  1  '-j  i 

I I  :i     0 

114     Dco'Ul 


10S«4     108N 

lay'll'.l 
100     J'ue'Ol 
S3     N 


106     Xov'01 


lievjo.  i  "i 

lltl'-jJ'ly'Ol 


136>aDeo'01 
IMiaMoT'Oi 


HM1.J       99 
75  4       77>-j 
116     Xov'01 

129S,May'01 


82  84 

824       85 
89%       914 


11 «  4  Xot'OI 
1H8  Oct  '"1 
189  Nov'Ol 
140  Oct  ".IS 
137  Dec'01 
11 9 4. J 'ly '01 
1043.,  Pec'01 
116     Dec'Ol 


1474  1474 
149  Aug'01 
114<s  Deo '01 

122  .rne".l'.> 
110%  Dec '01 
1094Xov'01 
152  Oct '01 
Jan  '01 

1014  103*4 
1134  1144 
1104  Deo '01 

894      894 


111     Feb '01 

102    JTy'Ol 

904      904 

118    Deo '01 


116    Deo'01 
118     Deo'OI 


116    Xov'01 

119     Not'OI 

111     J'ly'01 

12334Mar'01 

108     Xov'01 

140^4  Dec '01 

137     Xov'01 

994     101% 

99     Aug'01 

894       914 


96 
1364  Oct 


95V 
•01 


1234     1234 
106        106 
137     Xov'01 


11 84  Aug'01 

109  Oct  '98 
1164Dec'01 
117S4Dec'01 

94     Feb '01 

110  Deo'01 
1164Xot'01 


110 


110 


66     Xot'97 

1264  Dec '01 
109     Deo'01 


Hiitii/e 


High 

us 

.  107»4 
117      11U^ 


fit; 
282 


126 
703 


146 


114     Aug'01  ....  108     114 


11141114 


112  4116 


101      105'* 

.  1044 
105V 


100      100 


104      106 


113V  1164 
130      138 


133     1384 
1 04 4 i 04 4 


95     100  4 
45  4    794 
116     115 

12941304 


78  874 
77  87  4 
83       904 


11041114 
10941124 
150V 1534 
161     161 

100  1044 
108  1144 
107     1184 

894   96 


108V  111 

102     102 
86       98 

1104118 


11s   lie 
1124113 


117V  1234 
13(14140 
130  V  1404 


133  4137 
11841194 
1044KHV 
116     117% 


11  :.4  147  4 
149     150 
1144117 


116 

119 

111 

123V 

107 

139 

1354 

954 

99 

824 


1194 

121 

118 

124 

108 

1434 

137 

101H 

99 

914 


924    964 
13641364 


116     1234 
105     108 
137     140 


1184121 


116     118% 
111     119 
94       94 
100     110V 
11641164 


1074H2 


123     126 
107     111 


BONDS 

N.  V  I    Mil  \ 

whkk  Emiuno  Jan.  3 


1-e  Ch  M  i 
lini  .v.  r.  8  Pen    M.u 

lat  laud 

t  '..n-...  1  L-.iiii  6a 

1  U  DCo  Lal  -■  l'-. 
1  1  \s  ,v  Den  .    1.-1  .  . 
1  1  u  a   un,  01   Lal  :■  3  La  L928 

t    'al  lliu  ASA     S««Bo  I 

*  lal  11  a  11  .,r  L882 

Qa  A  Ala  Hy  lat  pig 6a. 

1  m  oonaol  6a 1 

...  Lal  am  a  .., 
Qeorna  Pacttlo    See  So  Hj 

.    1  .  A     N..i 

1  ;..ii\  n  \'  Cent 

Grand  Rap  a  i  ml    ,sv<-  Peun  1 '" 

.    See  si  1,  s  W 

Gl  N.ii     0  11  a  Qooll  ii  la  L921 

1    Uy      Krr  Ch.   .A    i  i 

HHU  A  SI  Jo 
ouaatonlc  See  N  ^  N  11  .v  11 
\.ii  lat  oousol  g  1  4a  1999 

Registered L99 

dot  A  II  V  Lsl  L948 

Hoiiai  k  a  \s    1  ei     See  S"  Pac 
Houat  a  'lVxo.11  See  So  1 

Illinois  <  lentral  let  g4a..  m.'i  1 
Registered 196] 

1st  gold  34a 

Registered 1961 

lat  gold  8a sterling 1951 

i;<  gtatered 1951 

Coll  Truat  golil  4s 1962 

Registered 195 

L  X  O  A  Tex  gold  4a. . . 

Registered 1953 

Cain.  Bridge  gold  4h....  1950 
Louisville  l>iv  gold  34a.  1968 

Registered 1963 

Midland  DivregSs 1921 

St  Louis  Dlv  gold  3a 1961 

Beglatered 1 851 

Gold  34a 1961 

Registered 1961 

Spring  Di v  lat  g 8 4a.. .1961 
Western  Lines  1st  g  4a.. 1961 

Registered 1961 

Bellev&Car  1st  Ch 1923 

CarbAShaw  let  g4a...l'.i32 
Chic  St  L  AX  O  g  6S...1961 

Registered 19M 

Gold  34s 1951 

Registered 1961 

Memph  Div  1st  g 4a.. .1951 

Registered L951 

8t  LSou  1st  gu  g  4s. ...1931 
Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1936 

let  guar  gold  5s 1935 

Ind  111  A  la  let  g  4s 1960 

Int  A  Great  Xor  let  g  6s. .1919 

2d  gold  6e 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6s. .1938 
Jefferson  RR    See  Erie 

Kal  A  A  G  B    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  A  M  R  A  B  let  gu  g  5s.  1 929 
Kan  C  A  Pacilio    See  MEAT 
Kan  City  Son  let  gold  3a.. 1950 

Registered 1950 

Kansas  Mid    See  St  L  A  S  F 
Kentucky  Cent    See  LAX 
Keok  A  Dee  Mo  See  C  R  I  A  P 
Knoxvllle  A  Ohio    See  So  Ry 

Lake  Erie  A  Wletg6s..l937 
2d  gold  6s 1941 

Xorth  Ohio  let  grig  6e..  1945 

L  Sho  A  Mich  S    See  X  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5e.l997 
Registered  5e 1997 

Leh  Val  X  Y  let  gu  g  448.1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5e.l941 
Registered 1941 

Leh  V  Coal  Co  let  gu  g  58.1933 
Registered 1933 

Leh  A  X  Y  let  guar  g4e.. 1945 

Registered 1945 

E1C  A  X  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  X  J 

Leh  A  Wllkesb  See  Cent  of  X  J 

Leroy  A  Caney  Val    See  Mo  P 

Lomg  Dock    See  Erie 

Long  Island  Istoong5e./il931 

let  oonsol  gold  4s 7il981 

General  gold  4e 1938 

Ferry  gold  4 4s. .........192 

Gold  4s „ 1932 

Unified  gold  4s 1949 

Debenture  gold  5e 1934 

Bklyn  A  Mont  let  g6e..  1911 

let  6s 1911 

X  YBAM  Bletcong58l93,") 

X  Y  A  R  B  1st  gos 1927 

Nor  ShB  1st  con  ggu68ol032 

Louisv  A  Xaahv  gen  g  68.1930 

Gold  6e 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  6-20  g  48. 1903-1918 

Cecilian  Branch  7e 1907 

E  H  A  Xaah  let  g  6a 1919 

L  Cin  A  Lex  gold  4 4e. . .  1 93 1 
X  O  A  M  1st  gold  6s....l9S0 


t 


J    J 


A-O 


trice 
Friday 

Jan    .1 


litU 


106 


WttlC'l 

/.'.Ml. 

/  ait  salt 


Ati-  /...if 


HtUh 


106     lo.s 

«    88  4    89  4 
104     104  4 


'109     . 
1084. 


90  V  Bale 


107V  Sale 


106 


115 


107»j 


1064. 
«ib'6  4! 

i'13" : 


1214. 


114V  Sale 


127 


974. 


105     1094 


104     107 
109     


"1004-... 
1234124 
100     100% 

72       76 
1164.... 


72     Bale 


•1224. 

ii"*" '. 


108     110V 
106V  .... 


108V. 


116     119 
100     


120     

104     

102     Sale 

1014 

102     

100%  Sale 

1044 

1104 

*109     

1134117 

1124 

1124 

118% 

113     

101     Bale 


113     . 
1004. 


1134. 
1114. 
130     . 


100     s.-p  on 


106     Mar'Ofl 

loft 
89  4       89 4 

105  Nov'Ol 

106  ' 

roi  1)0 

109       in.     nl 


904       99 


107V     110 


104     Oct  '01 


Mm  '01 

118  4  Mar '00 

1 011     1 

102  4  Apr '98 


104%  Oct '01 
102     Ool  '01 

10641"  I ""1 

98    Jan '00 


1024  Xov'01 


128      Mny'99 
904  Apr'01 


1014  Aug'01 
101  4  Oct '99 
100  Xov'00 
114V     114V 


124  May'01 
90  Xov'98 
130  Dec  '01 
124  Sep  '01 
1014  Oct '01 


106     Oct  '01 


105     Deo'01 
109     Xov'01 


100  4  Dec '01 
123  Dec '01 
100  100% 

744  Nov'Ol 
1164     1164 


714      72 
634  Oct  '00 


1224Dec'01 
US  4  Nov'Ol 
1124  Dec  "01 

1104  May'01 


110%  Nov'Ol 
108V  Nov'Ol 
11 84  Oct '01 
109 4  Oct  '99 
109     J'ne'01 


97     Nov'Ol 


101 4  Sep '99 


121s<  Nov'Ol 


102         102 

105  J'ne'01 

100  Oct  '00 

100  Deo'01 

95  Feb '01 


109  4  J'ne'01 
107  Jan  -W 
105     May'00 

113  1 
118%     118% 

114  Sep '01 
1004     1014 


113     Xov'01 

1004  Dec '01 

iOi>  Deo*00 
113  41>c."01 
103  Jan'98 
128  4     11184 


«)£ 


An 


197 

1 


903 


91 


31 

"6 


102 


Year 

I'M)! 


l.uw    High 


111 
07       02 

101     105 


I09     100 


96     101 


1034110 


104     100V 


11641164 


101     1074 


loi      106 
102     102 

102      100 


100  4103 


90       91 


1014102  4 


1124H54 


124     124 


126     130 

123% 124 
10141014 


106  1074 
i05"i05"" 
106     109 


98%  1004 

123     128 

96     103 

65       80 

1154119 


664   72% 


118%  124  4 
117     120 
110     1154 

1104H04 


1084111% 
1084111 

11441184 


109     109 

M**ioo* 


12i     123 


100     105 
1024105 


97     101 
96       96 


1094110 


119     121 

111     1144 
\h*\  104  >4 


1104114% 
99     109 


113     116 


1   ISO     1314 


MISCELLANEOUS    BONDS— Continued  en  Next  l'nge. 


Gma  and  Electric  Light 

CaiGLACOo    SeePGAOCo 

Oaiumbue  Gas  let  g  6a 1932 

Oou  n  Ry  A  L    £ee  Street  Ry 
Oou  Gaa  Co    See  P  G  A  C  Co 

Detroit  City  Gaa  g  6a 1923 

Det  Gaa  Co  oon  1st  g  6a.. .1918 
EdElIUBkn  Sec  KCoE  LAP 
BdEIUSesXYGAELHAP 
BqG  LX  Y  1st  oon  g  5a.. 1932  MS 
Eq  G  A  Fuel  Set  P  G  A  C  Co 
Gas  A  Eleo  Berg  Co  eg  5s.  1949 
Gr  RapG  L  Co  1st  g  5s.. .1915 
K  C  Mo  Gaa  Co  lat  g  6a... 1922 
Kings  Oo  El  L  A  P  g  6s.. .1937 

Purchase  money  On 1997 

Ed  Bl  II  Bkn  1st  oon  g  4a  1 939 
LacOaaLofSt  L  let  g  5a.«1919 
Mot  Fael  Gas  Co  See  Peop  Oaa 


J-J 


J-J 
F-A 


J-D 
F-A 
A-O 
A-O 
A-O 
J-J 

q-F 


106 


M 


119     .. 


124     

io84iY6" 


96 
106 


Dec '01 
Oot'01 


1184  Oct  *01 

61 4  Oot  '01 
107V  Deo  '00 


1244Dee'0l 

97  4  Xov'01 

1084  Deo'01 


94     103 
102     106 


11841184 
6141024 


198V  1264 

00      974 

107     110 


<;rs  nnd  Electric  Light 
Newark  Cone  Gas  oon  g  5e  1 948 

N  Y  G  EL  II  A  P  g  5s...  1918 
Purchase  nionev  g  4s...  19  19 
Ed  El  111  1st  conv  g  5a..  1910 

let  oonsol  gold  6s 

XYAyici  u«  P  lal  oong6al930 
Paterson  A  P  G  A  E  g  6«  1949 
Poo  Hue  A  C  1st  gu  g  6a.. 1904 

•2d  guar  gold  68 

1st  con  gold  (is 1943 

Refunding  gold6a  .. 
ChG  1  .v  Oke  1st  gn  ■  5< 
Con  11  Ooof  Oh  lal  gu  a  5s  '36 

Eq  U  A  Kl'h  1st  gu  y.  f.s    190."> 

Mv  fuel  Gas  1st  gu  k  5a  1941 
navrlon  U  A  El   lat  a  5a     1940 

1  11.  1  1    1   A  1'  1st  ,s  r"g  6a 
Weatei  d  Gaa  iv  ool  1 1  1  6a  1933 


J-D 
J-D 

F-A 

MS 

J-J 

F-A 
M  S 
M-N 
J  D 
A-O 
MS 


M  N 

M  S 

J  J 

M  N 


112     1134 

97     Sale 
1074  108 

1174 

104     1044 


1214S*le 


110 

10/4108 
102 

106     Hals 
108 


1124     1124 
98% 

107  4  1 

121%  Apr '01 

103%      104 


107      J'lv'OO 
1024J'iic'01 
190 
1 06      t 
1104  Nov'Ol 

los    n 

lOoV  N  ■■> 
106  106 

10H      Feb  -01 

«aVl 


2  4 


:.'8V»U6 
>M%    98  4 

105  109  4 
:2l% 
u»4  4 


1024104 

1 30 


LU4 

104V  110 

109    nv 


•  No  Brtoe  Friday,  latest  bid  and  asked  this  week,     a  Doe  Jan     si  Due  Apr     e  Duo  May    A  Due  J  ly      1  imo  Aug    #  l>o»  Oot     «  l>u«  i>m     «Opu.>ueaU 


January  4,  1903.  | 


Bond  Record— Continued— Page    3 


35 


HON  OS 

N.  Y.  STOCK  KXOIIANQK 
WElCK  ENDING  Jan.  8 


989  jn 


VL A 


Louisv  A   NiiHliv  -(Contl mini  i 

Noam  2d  gold  6i L980 

PenBiicolu  Dlv  gold  Os.. .1020 

St  L  Div  1st  gold  Os 1931 

2d  gold  8d H)80 

J 1  onilur  Hdire  1st s f  g 6s.  1 98 1 
Kontuoky  Cent  gold  4s..  1987 
l„tNi»MAil  I*tg44sl04r> 
N  FlaA  8  lRtgug5s...l937 
Pens  A  Atl  1st  gu  g  6A..1921 
8  A  N  Ala  oon  gu  g  6s.  .1030 

Sink  fund  gold  0s 1010 

LA  Jeff  Bd««0ogug48..194G 
L  N   A  *  (111     SM  C  I  A  L 

Mahon  Goal    ««L84M8 
u  a  hut  tan  R v  o< i nsol  4 8 . 1 99 0 

Registered 1900 

Metropol  Kl  l»t  g  OS....10O8 
Kan  S  W  Oolonis  g  6s.. ..1084 

SaK'pt  1BV  Bet  N  Y  Cent 
•tropolltan  El  St*  Man  Br 
ax  Cent  oonaol  gold  4a. .1911 
let  oonsol  lnoome  g  Ss. oil 
Id  oonsol  lnoome  g  8s..al03t> 

Equip  A  coll  gold  5s 1917 

2d  sorles  gold  6s 1910 

Kx  Internat  lit  oon  g  4*.  1977 
x  Nat  1st  gold  6a 1937 

3d  lao  0»  A  ep  stmpd..al917 
idlnooms  gold  6aB...*1917 
K ex  North  1st  gold  6s.. ..1910 
Cloh  Cent    8**  N  Y  Cent 
I  A  N  3    Be*  Erie 
1L8AW    Bet  Chic  A  N  W 
I A  Mad    St*  Chlo  A  N  W 
I A  North    St*  ch  M  A  St  P 
LAMP    ««ffliM48tP 
.  _i  St  L  1st  gold  7s..  1927 

lawa  Kx  let  gold  7s 1909 

?aolflo  Ex  1st  gold  6s.  ..1921 
onto.  West  Ex  Istg7s.l910 

it  oonsol  gold  Ss 1934 

st  and  refund  gold  4s..  1949 
onAStLgu   SmBORAN 
\A  P  1st  6s  atpd  4s  lnt  gu  1936 
[  S  8  M  A  A  1st  g  4  lnt  gu  1926 
8tPAS8Mcong4intru'38 
iUn    St*  St  P  M  AM 
koXuATex  1st  |li...  1990 

3d  gold  4s.... 01990 

lstt  ext  gold  5s 1944 

Dai  A  Wi  1st  gu  g  Ss.,.1940 
EuC  A  Pao  1st  g 4a. ..1990 
M  K  A  T  of  T  1st  gu  g  5s.  1942 
Sha*  8h  A  80 1st  gu  g  6s.  1943 
Tebo  A  Neosho  1st  7s.  ..1903 

Mo  K  A  B  1st  gu  g  6s 1942 

Missouri  Paolflo  3d  7s 190G 

isiaonaol  gold  8a 1920 

Troat  gold  6s  stamped. al917 

Registered al917 

1*4  eon  gold  is 1920 

fcegla&red.., 1920 


it  Br  By  1st  gu  g  48.1919 

rAOVALlstg5sl926 

,  of  Mo  1st  ex  g  48.1938 

I  extended  gold  5s...  1938 

_.  It  MA  8gen  oon  g  681931 

Gen  oon  stamp  gtdg  6s  1931 

TJaified  A  refgold  Is..  1929 

Registered 1929 

Verdi  VI  A  W  1st  g  58.1926 
1  RiT  Bridge  £m  Ohio  A  Aft 
>  A  Blrm  prior  Hen  g  6s  1 945 

Cortgage  gold  4s 194 

»b  Jack  A  K  C  1st  g  58.1946 
_»b  A  Ohio  new  gold  6s..  1927 
1st  extension  gold  6s..ftl927 

Oeaeral  gold  4s 1938 

Moatgom  Dlv  1st  g  6s..  1947 
Bt  L  A  Cairo  gu  g  4s.. ..1931 

Collateral  g  4a «1930 

•iwk&Mal    Se«NYCAH 
agahela  Rly    See  R  A  O 
loat  Cent    See  8t  P  M  A  M 
Corgan's  La  A  T    Set  8  P  Co 
[orris  A  Eaaex  See  Del  LAW 
faahChat  A  8t  L  1st  7s.  1913 

lat  oonsol  gold  6s 1928 

Jasper  Branch  1st  g  6a. .1923 
M4M  M  W  A  Al  1st  6s. .1917 
TAP  Branch  1st  6s.. ..1917 

Saak  Flor  A  8hef    See  L  A  N 
ew  H  A  D    #e«  N  Y  N  H  A  H 
J  Juno  BR    S«NY  Cent 
Ne w  A  Cin  Bdge    Be*  Penn  Co 

SO  A  N  K  prior  lien  g  6e  »1916 
Y  Bkln  A  Man  Boh  See  L.  I 
Y  Cent  A  H  R  1st  7s... 1903 

Registered 1903 

Gold  mortgage  34s 1997 

Registered 1997 

Debenture  6s  of...  1884-1 904 

Registered 1884-1904 

Reglst  deb  6s  of.. .18X9-1904 
Debenture  g  4a.... 1890-1905 

Registered 1890-1905 

Debt  cert*  ext  g  4s 1905 

Registered 1906 

Lake  Shore  coll  g  8  4s.. .199* 

Registered 1 998 

Mich  Cent  coll  g  3 4a. . . .  1 998 

Registered 1998 

Baach  Creek  let  gu  g  4s.  1936 

Beglstered 1930 

3d  gu  gold  5s 193(1 

Cart*  Ad  Istgu  g 4s...  198 1 
Clearfield  filtuin  Coal  Corp 

lstsf  Int.  gn  g4H*<T  A  1040 


SI 


A-0 
A-0 
j.j 

J-D 


J-J 


Fly 

i'-'o 


A  O 

MS 
J-D 
M-8 


n 


J.D 
J-D 
A-0 

J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
PA 
M-N 
M-N 
MS 
J-D 
FA 
J-D 
A-0 
M-N 
M-N 
M-8 
M-8 
PA 
FA 

f-aj 
j-j 

FA 
J-J 
A-0 
A-0 
J-J 
J-J 
M-8 

J-J 
J-J 
J-D 
J-D 

M-9 
FA 
J-J 
Q-F 


J-J 

A-0 
J-J 
J-J 
J-J 


A-0 


ITLo* 
Jan.  3 


Bid 
118 

Wi 
124 


Aik 

l'il 


09 
1104 

1  1  1  '» 

1  l'J'4 
114*8 


106  4 


83  V, 
824 
2*4 


100 


147 

1174 

125 

1174 

1204 

103 


106 


Sal* 
Sale 


Sale 
104 


96 

98 

83  4 
103*, 
1014 

ib'o*" 


.  101»4 


Sale 

Sale 
Sale 


91 

106 

.  102  J* 


Ill's. 
US" 


Sale 


108*4  Sale 


91 
103 
106  Hi 
118 
117 
116 

91*4 


109 
l074 


il*8" 

118 

Sale 


"98" 

'  90 
90 

129*4  .„ 
126 


X 


•u 


115 
101 

92  4 


M 


1364 SaU 
III** 


103  4. 
i08"; 


103*4 

103*4 

99*4 

100*8 


Sale 


1004 
"  97*4 


SaU 


96", 
96  4 
111 


SaU 

sir 


1174. 


J-J      93       98       92  4  Deo '01  . 


Week'* 
Range  or 
Last  Salt 


23 


Koto  I/iflll 
120  Nov'Ol 
116  Deo '00 
lSi^Deo'Ol 

78>aAng,Ol 
118     Nov'99 

09  99 

HOHiMar'Ol 
111  Aug'01 
114*4  Nov'Ol 
116     Deo'01 


i'OO"  Mair'Oi 


105*4  105*4 
105*4  May'01 
114         llUS, 


8a  84 

814       83  »4 

314       22J.| 


OOOsJ'ly'Ol 

108  4  Apr '00 

97     NoT'01 

83     Not'01 

106     MayoO 


1474Feb'01 
119  Deo'01 
1234Apr'01 
1224  Feb '01 
1204  1204 
103     Dec  '01 


103     Not'01 
98    Apr '01 

974       984 

814       834 

103*4     104% 

98     Sep  '01 

90     Dec '01 

107*8     107*8 

102        1024 


111  Dec'01 
116  Oct  '01 
1234  1234 
107        1074 


1034     108*4 


91  Not'01 
100  May'01 
1064  Dec'01 
115  4  Nov'Ol 
1174  118 
1154  Deo '01 

98  964 


1104JTjr'00 


180        180 

125     Nov'Ol 

97     Dec'01 

115     Deo'01 

99     Oct  '01 

954  Nov'Ol 


1204  1394 
114  Deo'01 
118     Deo'99 


111     Deo'99 


106*8 

102*4 

110 

1094 

1084 

103*4 

1094 

1034 

100*j 

1004 

1004 

974 
96% 
96*. 
96  4 

1114 

106 


Deo'01 

102*4 

Deo'01 

May'01 

Deo'01 

108*4 

Sep '97 

Apr'01 

Deo'01 

1004 

Nov'Ol 

974 

Deo'01 

97«» 

96  4 

Sep '01 

J'ne-98 


No 


11 


69 
044 
201 


99 
86 

33 


12 
55 


22 


10 

ii'i 


50 


1 

54 

73 
28 


Vfar 
1901 


Low    lllf/h 

1 L941S0 

13441364 

73  4   78  4 


1)6*4  KI2 

1  10 '.j  1  12 
111  115 
1  1  1  4  1  1  7 
110     1164 


100     100 


103     107 
10641064 
114     1174 


804    90 
20       384 
18       27 


834    914 


86 
23 


984 
344 


1474U74 
119  1224 
12341234 
12241224 
1164121*4 
97     105 


98     1034 
98       98 

964  1004 
75       87 

97  106 

98  100 
874    91*4 
96     108 
99*4  1064 


107     1114 
114     117 
1194125*8 
10041094 


103     110 


894  91 
100  100 
105     107 

113  1154 

114  119 
11441164 

844    964 


1274132 
121     130 
874    97 
110     116*4 
99     1014 
954    954 


1284130 
111     116 


1044108 
102*«  1074 
1074110*4 
10941094 
101  1064 
103     106*4 


1024 
004 
100 

1004 

96 
94 
934 
98 
111 


1044 
1024 
103*8 
1004 

99 

974 

974 

97 
1124 


924    924 


HON  OS 

N.  Y.  STOCK    KX'MIANOIC 

SVKK.K    BNDDia  JAN.  8 


n  v  Oral  x.  11  it    (Continued) 

iionv  ,v.  1  laws  I  mi  |mi  g  61  1942 
Moh  A  Mill  Lltg-U  K  4*..  I '.I'll 

1  noomeSs 1992 

N  J  J  mho  It  gu  1st  4b. 

Regtsturi-d 

N  Y.fe  I'll  lHt(xingug4B  L993 
Nor  A  Mont  1b(  gu  g  Si.1916 
West  Hhore  1st  4s  gu... 286] 

Registered 2361 

hake  .shore  oonsol  2d  7s  L908 

Registered 10(13 

Oolil34« 1997 

Beglstered 1997 

Det  Mon  A'l'ol  1st  7s.  1900 

KaA  AOR  lstgu  0 5s.  1938 

Mahon  O'l  RR  1st  6s..  1934 

Pitt*  McK  A  Y  lstgu  0«.  1  982 

3d  guar  6« 1984 

MoKeee  A  B  V  1st  g  Ob  19 1 8 
Mloh  Cent  1st  oon8ol7B. 1902 

1st  oonsol  6s 1902 

6s 1909 

6s 1031 

Registered 1031 

4h 1940 

Registered 1940 

Bat  C  A  Stur  lstgti  g3s.  1 981 
N  Y  A  Harlom  g  34s. ..2000 

Registered 2000 

NY  A  North  1st  g  5s...  192" 
R  W  AOoon  Istext5s./il922 
Oswe  A  R2dgu  g5s...el91 
RWAOTRl8tgug5s.l918 
Utica  A  Rlk  Rlv gu g4s.  19S " 
N  Y  Chlo  A  St  L  1st  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  Se«  Centof  N  J 
NYANE  SeeNYNHAH 
N  Y  N  H  A  Har  1st  reg4s.  1903 
Convert  deb  certs  $1, 000. . . 

Small  certs  $100 

Housatouic  R  con  g  5a..  1937 
N  H  A  Derby  con  g  5s..  191 8 

N  Y  A  N  E  1st  7s 1905 

1st  6s 1906 

N  Y  A  North    See  N  Y  O  A  H 
N  Y  O  A  W  ref  1st  g  4s..<7l992 

Regis  $5,000  only j/1992 

N  Y  A  Put    toNYCAH 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pao  Co 

Nor  A  South  1st  g  5s 1941 

Norf  A  Westgeng6s 1931 

Improvem't  A  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  A  W  By  lat  con  g  48.1996 

Registered 1996 

CCATl8tgug5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold  33 a2047 

Registered ...a2047 

C  B  A  Q  coll  tr  4s    See  G  t  Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

8tP  A  NP  gen  g  6s. ...1923 

Registered  certitic's..l923 

StPanl  A  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  oonsol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pao  Ter  Co  1st  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pae 
Nor  Wis    S«StPM<40 
Nor  A  Mont    See  NY  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  6s.  1936 

General  gold  6s 1937 

Ore  A  Cal    See  So  Pao  Co 
Ore  Ry  A  Nav    See  Un  Pao 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  O  F  A  St  P    See  C  A  N  W 

Pao  Coast  Co  1st  g  5s 1946 
ao  of  Missouri    See  Mo  Pao 
Panama  1st  s  fund  g44s..  1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  44s 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
C  St  L  A  P  1st  oon  g  6s. 1932 

Registered 1932 

CIA  Pgengug44sserA.'42 

Series  B 1942 

Series  C  34s 1948 

Series  D  3  4s 1950 

Erie  A  Pitts  gug 8 4s  B.1940 

Series  C 1940 

NACBdgegengug44sl945 
P  0  C  A  St  L  con  gu  g  44s 

Series  A :940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  4  guar  g 1949 

Pitts  Ft  W  A  O  1st  7s.. .1912 

2d7s 1912 

3d  7s /il912 


54 


H<!|l 


J-D 
A-0 

M-N 

M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q.J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 

F-A 
A-O 

J-D 

J^ 


J-D 
A-0 


J-D 


JTire 

Friday 

Jan.    .7 


JJid 


Auk. 

1134 


ib'6'4! 


1054. 


1 1  24  Hale 

112      

1074 

1074 

1084 


116*4. 


139 
130 


101*8 

1004 

1184 

1314 


1104- 


.    93 

.1164 


1204 

126*4 

118     


122  4  Mny'Ol 
120*4  Dec '01 
113     Apr'99 


1084 

1074Sale 


204 


135 
117 


♦1084.— 
10341044 


111     

133*8 

130     

132 

1024  Sale 

i'0'5  "'.'.". 
1014102 


1044  Sale 


73  4  Sale 

72 

Sale 

100 

130 

121 

"**"" 

110 

100 

924 

96 

1174 

ioe"  iio 


1094. 


103 


1124.... 

110*81114 


1154. 
1154. 


•112     . 

-115     . 
•1164. 

*  114*4. 


1304131 
1304131 
129      


'Wlflt-H 

Bang*  or 

/.am 


u 


Low        lltyli 


fly  '00 
L104D 

108       I 


1064Nov'Dl 


1124  II  14 
11 2  '4  1 1 

107'.,  Deo'01 
107'„  D(  o'Ol 
1084  Dei  'in 
L104Mar'00 

117*8  Muy'Ol 


128     J'no'Ol 
Mi, '„  Apr'01 


101  »4  Deo'01 

1(1(1 1,  Nov'Ol 

iiK»B  Deo'01 
181      Aug'01 

125      dot '01 
lio     Deo'01 

1004Nov'00 


11 64  May '00 


11 04  Nov'Ol 
1074  1074 
107     Deo'01 


100  Dec'01 
206  Dec'01 
203  Dec'01 
134*8  J'ly '01 


114     Jan '00 
108     Sep  '01 

1034     1044 
1014Nov'98 


1124J'ly'01 
134  Dec'01 
131  Oct '01 
131*4  Oct '01 
1024  1024 
103  Nov'Ol 
1074J'ly'01 
1014     1014 


1044  105*4 

104  104 
73  4       73  4 
72  72 

100  100 


1304Dec'01 
132  J'ly'99 
1224Feb'01 
114  Nov'Ol 
100  Dec'01 
944  Deo '01 
1174Deo'01 


1124J'ne'01 
95     Deo  "00 


1114Deo'01 

1034  Deo'01 

101  Deo '00 
1144Nov'01 
112  4  Nov'Ol 

102  Nov'98 
123     Dec'01 


121     Oct  '00 


102     Nov'00 


115  Deo'01 
115  Dec'01 
1164Feb*01 
100*4  Nov'Ol 
97  May'01 
133  Deo'01 
182  4  Deo '01 
130     Apr'01 


No 


26 


17 


13 


57 
25 

2 

10 


19U I 


lllilh 


994  1  10 '4 

108 


104  4  106  4 


HI  116  4 
1  104  1  15  4 
107  'm  I  13 

107  4  I  I  1 
107411  14 


117     1174 


128     128 

116*8 


101  '„  10(1*8 
1004   1034 

)  1 8  4  1 1  '■> 

1  27      1  ■'.  1  \ 
125      . 
110      110 


121     1224 
1254129 


HOI4IH14 
106  1094 
LOS     107 


100  102 

19U  206 

195  203 

134  136 


108     110 
1014108 


11041124 
132     136 
129  41334 
131     134 

994104 
103  103 
10741074 

99     104 


103     106 
10341054 
69  4    734 
69       72*» 

9934  102 


128     1314 

12241224 
110%117 
100     108 

944    944 
1154119 


112     1124 


108     113 
102     105 


il2'"i"l64 
11041144 


12141264 


114  118 
113  1174 
11641164 
1004  106*4 
97  99*4 
13241364 
132  41364 
128J4  1364 


MIHCEMjANKOUM   IJONI)»-Conttnoed  on  Next  Pnge 


Talejrrmph  and  Telephone 
Asa  Telep  A  Tel  coll  tr  4s  1929 
Oavun  Cable  Co  1st  g  4s.. 2397 

Beglstered 2:")7 

■lie  T  A  T  ool  tr  g  s  t  5b..  1 920 
1  iatT  AT  1st*  f  g.ls.  ...1018 
1  ot  Ca  Tel  (u>  H".  West  11  i'ii 
)    y  A  M  J  'i 'i  gen  „  aa  .1920 

J  o  WeM.n  'I  cleg     Hrr  Went  l.'n 

West  Union  col  tr  enr  6m 
£'l  and  real  e«t  g4  4s... 
arm.  r;„  Tel  n  fund  8».„J9]  I  M-N 
Northwestern  Tel  7» 1004  J-J 


J-J 

Q.J 

M-N 

M-N 

J   J 

M  N 


<  ool  ood   Iron 

•  •"  I  '.'  I  A  R 
r  <;*.  11 


I . 


I   C,  Ar.    I    l> 

■ 


!"_.  "98" 


1104. 

'  1 08      . 
1124. 


1004M»T'01 
100  4  Oct  '00 
109  pot  '99 
114     Nov'Ol 

1134  Oct '01 

114*a  Deo'01 

108  108 

111    J 


101 
65 


Sep '01 

Nov'00 


10041004 


114     114 

1134117 

111  lir.7H 
10641094 
111     116 


101     104  4 


Conl  and  Iron 
Col  Fuel  OO  gen  gold  68...1919 

Ool  I'  A  1  Co  gen  s  fg  6s.  .1943 
lie  Barde]  c  6c  1    See'r  <;  a  i 
'.•   BIT  Uoul  A  0  lBtgi;.H..1019 
Jell  A  Clear  C  A  I  1st  g  5b.  1920 

2d  gold  5b 1928 

Plea*  Vnl  Coal  lstgaf  6s.l92M 
RochA  rite  A  Inurm  5s. 1946 
Hun  Ck  Coal  1st  g  s  I  Ob...  1912 
Teuu  coal  T  l)ivistg(;R.al917 
llirm  IMv  1  Ht  coiiroI  8S..1917 
Can  0  m  Oo  1st  gu  g  61 

Do  RarC  A  I  Co  gu  g  Ob.  1910 
Wli  LEA  P  C  Co  1st  g  6s.  1919 

MiiiiiiliiriurhiK  *V  IndiiMtrlnl 

Amer  Bicycle «  tdebi  d  Bi  1918 

Am  Col  ml  ext  44b 11116 


M-N 
F-A 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 
A-O 
J-J 
J  D 
F-A 
J-J 


M-8 


1064 

100     Sale 


1064. 
104"  ; 


1074. 
109     . 

i'03" 


60 

loo 


Bale 


1064  Feb '01 
1064     106 

95 4. Tan '97 
107     Muy'07 

ho  May'97 
106      Oct  '00 


108  Deo'01 
112  Deo'01 
106  Feb '00 
1024  1024 
32     Jan  '00 


60  60 

100     Deo'01 


59 


10641064 
96*4  108 


lot     110 
106     113 


LOO     1044 


66       82 
99     102 


d  nml  askod  this  week,     a  Dm   Jail      e  Duo  .May    i/Duo.l'no     /iDuoJ'ly     u  Dun  Nov     f  Option  sale. 
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[Vol.  LX.\l\ 


.n* 


'•a. 

ItUlJul 
U«  ,S    I 


1O0 


i  u  J  Si 


u  1st 


Hit 


1 1 


Tul  1st  k  u« 


M  A  V    A'fc  -N   \  i  ell 
I 

gold  6s 

LU1, 


A  O 


111 


J  P  M  A  Oo  oorffs 

TlUo  \    A  Anil    1st  COD  6e.l927 

Knotting  Co  gen  g  4a 
mistered 

K«ua».  l:\or  A  Mar     .s><-  1)  .fc  11 

tloh  Jfc  I'au     a'««  South  Hy 
Lch  A  Moex     See  tioulUe.ru 

KloUr  Wmt  1st  g  4s 1089 

Oousol  ami  cul  trust  4a 
Utah  I'oiil   Lai  gu  k  4s  8191  ? 

Slo  Ur  Juno  lat  gu  got...  1  8 30 
logr  Mo  lat  gold  4a 1  v » l •  ■ 

Outran  leod 1 04u 

Booh  A  I'Uta  6V«  li  It  .. 
buuif  WiitAUg  SmN  i 
katlAiid  latoon  g  4  4s. ...  l  9  i  I 

But-Cunad  letgug4  4» 
C*K  Tua  A  H     See  Pero  Marq 
Oalt  LakeO  let  g  s  f  6s. .1913 
St  Jo  A  Ur  Lai  latg»-4s..l:>17 
St  Law  A  Adlroii  lat  g  oa.  1 996 

2d  gold  tt« 1996 

8t  L  A  Cairo    Se«  Mob  A  Ohio 
fit  L  A  Iron  Mount    See  M  1* 
fit  L  K  U  A  N     See  Wabaali 
ft  L  U  Ur    A'wTUUAufStl. 
!*LABFran2dg6«OlB  1900 

2d  gold  6a  Class  C 1900 

General  gold  6a _ 1931 

General  gold  5a 1 99 1 

iat  truat  gold  5a 1987 
t  L  A  8  F  Kit  gold  4s. .1990 
Southw  Dly  1st  g  6a.. 1947 

Refunding  g  4a 1951 

Registered 1951 

fit  Louis  So  See  Illinois  Cent 
fit  L  b  W  1st  g  4s  bd  olfa.1989 
8d  g  4s  lno  bond  ctfa...pl989 
Gray'sPtTerlstgugSs  1947 
fit  Paul  A  Dul  See  Nor  Paolllo 
fit  Paul  MA  Man  2d  6s.. .1909 

lat  consol  gold  6s 1933 

Registered. 1933 

Reduced  to  gold  4>ss..l933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Beglstered 1937 

K  Minn  1st  div  1st  g  6s.. 1908 

Registered 1908 

Nor  I)1t  1st  gold  4s.. ..1948 

Registered. 194S 

Minn  Union  1st  g  6s 1922 

MontC  lstgugSs 1987 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

■Will  ASF  1st  gold  68..1938 

Begistered 1938 

fit  P  A  Nor  Pac    See  Nor  Pac 
St P  A  S'x  City  See  C  St  P  M  AO 

•  FePresA  Ph  1st  g 5s.. .1942 
fi  A  A  A  P    See  So  Pac  Co 

•  F  A  N  P  1st  sink  f  g  5s. 1919 
fiav  F  A  W  1st  gold  6s. ...1934 

1st  gold  6s 1934 

St  John's  Div  1st  g  4s. ..1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns  A  W  I8tgug4s..l938 
811  Sp  Oca  A  Q  gu  g  4s. .1918 
fioioto  Val  A  N  E  See  Nor  A  W 

•eab  A  Roa  1st  6s 192G 

Car  Cent  1st  con  g  4s. ..1949 
■her  Shr  A  So    See  M  K  A  T 
fill  Sp  Oca  A  O    See  Sav  F  &  W 

fiod  Bay  A  So  1st  g  5s 1924 

So  Car  A  Ga    See  Southern 
•outlier u  Pacific  Co — 

2-5  year  coll  tr  g44s 1905 

Gold  4s  (Cent  Pac  coll) .  Jtl949 

Registered fcl949 

A  A  N  W  1st  gu  g  5s.. ..1941 
Cent  Pao  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  34a..ifcl929 

Registered k  1 920 

Oal  liar  A  S  A  1st  g  6s.. 1910 

2d  gold  7s 1905 

Mex  A  Pac  1st  g  5s. .^.1931 


MS 


121      

114     

117     


120      

98  4  Sale 


101  4  Sale 
96 


97 

107 

SI 


Bait 


83 


1014. 


96 


111     J 


1834  J 


137     Nuv'07 
107  Hi" 
120     0 


Sep  "01 

i  ly  '97 

lul  4  Oot  '0" 

101  S,  i 

LSI1*  Mar'01 

98  4      1  003« 

92     Apr '01 


100 
90 

97 

105 

84 

91 


1014 

96 

97 
Feb'01 
Nov'01 

03  4 


•11141134 


132 
115»eil64 


974 

100     Sale 
074Sale 


97     Sale 
78     Sale 


•116     117 
141 


11341144 


'lie-*.. 

1034.. 

*1014.. 

1064.. 


126     

137s* 


121  "a. 


1244. 


J.J 


109     .. 

*112     .. 

127S.. 

112     .. 
*.  93     .. 


....    90 


113 


103 


99»sSale 
9334  Sale 


1034  Sale 
"  8*7"  Sale 


1114 

105\  107 
106     


1014Nov'01 

95  "bee'di 


110     Dec'01 
110        110 
133  4  Doc '01 
117     Dec'01 
1024  Oot  '00 

96  4  Oct  *0I 
100        100 

964       984 


964       974 
77  79»4 


1164  1104 
140  Deo'OI 
137s4Feb'99 
1154  Dec '01 
1164Apr'01 
1164  Dec '01 
1054  Deo  "01 
106  May'01 
1064  Dec '01 


128 
140 
115 

124 


Apr '00 
Oct  '01 
Apr '97 
Dec '01 


120    Apr'99 


111     Aug'01 

113»4  Deo'OI 

128        128 

123     Dec '99 

95  4  Nov'01 

111     Dec'01 

87     Aug'01 

90  90 

104s*  Feb '98 


i  i  a  4 


, 


181 


14 


406 
234 


120     120 


113»b1184 


1014 

ioi  4 

:  12  1  4 

100*4 

92 


084103s4 
034  964 
00      90 

loa 

804 

024 


10141014 


894   98 


110  1144 
110  1144 
126  1364 
1124119 


113  1164 
11641164 
116     1204 

10241074 
106     106 
106     110 


100     Deo  '01 


09  99«e 

934  93»4 
89  Oct  '01 
111  J'ne'01 
102»4  1034 
994J'ne'00 
87  87 


111  Oct '01 
106  Dec'01 
1074  Oct '01 


IS 

188 


72 


46 


914102 
1004100  4 
974    98  H 


9541014 
71       824 


11541184 
139     142 


132     140 


121     124 


104     111 

1104H3S4 
128     128 


94       954 
1064111 
87       87 
914    91«b 


100     100 


95«8l014 
83       954 
89       89 
96     111 
100    1034 


nu\i>-. 


834    89\ 


10841134 
106  107Sa 
100     1074 


\\  1 
M01 


M  N 
M  N 
M  S 
.1  J 
\  O 
A  O 
M  '. 
A  0 
.1  -J 
A   (i 


Jan,  3 


11, 


Lt)  : 
1  10 
1114 


LIU 


.1    J 

11 

An 

2  A  ( 1 
101 

lni  fun  guar  (. 

1937  M  N 

toof  N  Mex  LstgOs.    1911  J   .1 

H  r  Coasl  1  ^1  gug4s....  19    i  1    J 

L0OH  V  A 

iblue  in\  l«tg6a....r.M 

1943  J -J 

Soul  In- 1  n     1  Bl  con  g  6» 1994  J    J 

...1904  J- J 
M,  1                I  g  44-6B...190I 

Bt  Louis  iliv  Ut  n  U.. ..1961  .1    J 

Ala  Con  K  Lat  u  6a 191  J.J 

Ail  A  Danv  1st  K'ls L0  1  .1    J 

Atl  A  Yail  1st  gg  1,  A   O 

Ool  A  Grei  n\  Is?  6s L010  J  .1 

Iliv   g  6S..  I'' 

(  IOH  1st.  golil  5s 1956  M  N 

KTi  .1  reor  Lien  g  5s 1038  M-S 

1 1938  M- 8 

Ga  Pao  Kv  1st  gGs 1022  j-j 

Knox  &  Ohio  1    1  ■-:  iis...l9'.' 
M»>b.v  Ohloooll  trg4s..l93K  M-S 
Begistered 1938  m-s 

BlCli  A  Dan  con  g  6a.. ..1016  J-J 
Equip  sink  fund  g  5s.  .1000  MS 
Deb  5s  stamped 1927  A-O 

Rich  A  .Meek  1st  g4s.. .1048  M  N 

So  Car  A  Ga  1st  g  5s.  ...1919  M  N 

Virginia  Mideer  d  -1  6a  1021  m-s 

Series  E  6s 1026  M-S 

General  6a 1036  MN 

Guar  stamped 1  930  M-N 

WO  AW  1st  cygu  4s..  192-1   F-A 
WestN  C  1st  con  g  6s. .1914  J-J 
SAN  Ala    See  LAN 
Spok  Falls  A  Nor  1  st  g  0s.  1 939 
Stat  Isl  Ry  1st  gu  g  44s. .1943 
Sun!)  A  Lew    See  l'eiin  RR 
SyraBiugANY    SeeDLAW 
rPebo  A  N    See  M  K  A  T 
1  erAof  St  List  g  44s. .1939 

1st  con  gold  5s 1891 

St  LM  BgeTergu  g  5s.  1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g  6s ..  1 905 

1st  gold  5s 2000 

2d  gold  lnc  5s J2000 

La  Div  BL  1st  g  5s 1931 

TolA  OClst  g5s 1935 

Western  Div  let  g  6a...  19 3.") 

General  gold  5s 19 

Kan  A  M"  1st  gu  g  4s.. ..1990 
Toll' A  W  1st  gold  4s. ...1917 
TolStLA  Wprlleng34a.l92r 

50-year  gold  4s 1950 

Tor  Hani  A  Buff  1st  g  4s.  M940 

UlsterADell8tcong5s  1928 
nPacRRA  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

OreEyANavlstsfgOs  1909 
Ore  Ry  A  Nav  con  g  48.19  10 
Ore  Short  Line  1st  g  6a.. 1922 

1st  consol  g  5s 1046 

Non-cumino  A  5s 7il9  H 

Utah  A  Nor  1st  7s 1008 

Gold  5s 1920 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Qr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 
\  rer  Val  I  nd  A  W  See  Mo  P 
»  Irginin  Mid    See  South  Ry 

W  abash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1039 

Series  15 1080 

DetACh  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  4s..  1939 
St  Chas  Bridgo  1st  g  6s.  1 90S 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pao 
WashOAW    See  Southern 
WestN  YA  Pa  1st  g  6s.  .1937 

Gen  gold  3-4s 1943 

Income  5s <?1943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
\V  YaCent  A  P  lat  g  6s..  1911 
Wheel's  A  LE  1st  g  5s...  1920 
Wheel  Div  1st  gold  5s..  1928 
Exten  A  Imp  gold  5s. ..1930 

1st  consol  4a 1949 

Wilkes  A  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  <£  M 
Winona  A  St  P    See  C  A  IS'  W 
Wis  Cent  BO-yt  1st  gen  48.1040 


LIS     

1  11 


IMS      

Ho     

109 

1144 


1124 

iiT""l! 


High 


I  12 


113     .l.ii, 'hi 

in,  '.,  ; 

ion     Deo'OI 
109 


120       I 

Nov'00 
L09         1004 

1  1  4  '4  0 


1174 
96 


98 


110      Apr 'HI 
fov'07 
1084  J 

1214 
122 

99  ^         99*8 

120     Mar'01 
97     Deo'OI 


120 
116 


12m 

121 


-128 
07" 


125 


1164. 

*1154. 
08     . 

'1204. 


A-O 
F-A 

A-O 

M-S 
J-D 
Mar 
.1  -J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-i) 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 

J-J 
F-A 
MS 


J-J 


'1144. 
116  . 
112     . 


1194  Sale 


U12     ... 

•Ill     ... 

"1034... 

984 

91  Sale 
9034  sale 
83  4  Kale 
98     


106     Sale 


10634  Sale 


A'u 


li 


:i  iii  k 
106  4 

l  lo      112 

r  v, 

123      126 


It, 


4 


121    j'no'Ol 

119  M„v'01 

120  4      I ■ 

ill    Nov'01 


1284 

Deo'OI 

127  4 

h.  ■  •ill 

97  4 

97  4 

123  4 

1014J'ly'00 

1  1  1 

1  11 

83 

108 

Deo'OI 

1112 

Oot  '98 

1  1  1 

Bep  '01 

117 

Oct  '01 

1164 

1 L64 

91  4  Sep '00 
120  4     1204 

117     J'ly'00 


1294  Sale 
102  Sale 
1284  Sale 

1154 

104     


119     Sale 
1144  Sale 

98     

67  4  Sale 

1094 

97 

111 


120    Sale 
0941004 


115 

114 

113  4116 
92  4  Sale 


89     Sale 


1144Nov'01 
116     Deo'OI 

114  Nov'01 

104  Feb'01 
1194     1194 

97  98 
111     J'uo'01 

115  Nov'01 
1123eNov'01 
107     Nov'01 

98  084 
91  til 
904  924 
814  884 

100  Nov'01 
10941  eo'O] 

105  1074 
1044Dee'OI 
1064     1074 


,  l.i 
107 
01\ 

1114 

1000b  1084 
108      Hi9 


119      1 20 


I  11 
110      1144 


I10»4 


1114 

lll»4   12  14 

1204 


06 

I  20 
93 


I  12 
101 

97 


I  19',  121 

117  41204 

117 

1  I17d1104 


1244 1284 

1244120 
95        974 


121      1214 

i'o'9"iii'4 


106      110 


114  114 
113  117 
116     1164 


109  109 
102  102J4 
128  1294 
117  1174 
1034  Oct '01 
1174J'no'01 
113    Mar'01 


1184  119 
1144  115 
100     D 

66  684 

111     Oct  '01 

97  97 

1104Deo'01 


120 

100 

40 


122 
Dec'01 
Mar'01 


1134  Mar'01 
112      OOt  '01 

May'01 

Dee '01 

924 


113 

113 
92 


83*4       904 


0 

1 

87 

231 


101 
2847 


3 

114 

3 

40 


22 

24 

iiii 
"20 


23 


88 


UN 


116     120o» 


1134116 
115     1164 
113     115 

104     104 
1  20'4 
I  HO 
1L041U 
118     1174 
1124H54 
103     1084 
95       994 


86 

88 
73 


95 
93 
85  "a 


98  100 
10041094 
1034107  4 
103  4  106s* 
103  129 


110  1124 
10141054 
128  130 
115  121 

103  4106 
117  119 
113  113 


117     120*4 

1074115 
90 '4  102  4 
40       70 

110     111 
06       98  4 

110     112 


119     122 
95     100  4 
31        40 


1134H34 

112     1174 

1114  11 0;,4 

113 

89        94 


864    92  4 


MISCELLANEOUS   BONDS— Concluded. 


Manufacturing  Si  Industrial 

Am  Hide  A  L  1st  a  f  g  6a.. 1919 
A-m  Spirits  Mfg  1st  g 6s.. 1915 
A.m  Thread  1st  col  tr  4s. ..1919 
Bar  A  S  Car  Co  1st  g  6s.. .1942 
Consol  Tobacco  50-yrg  48.1951 
Distilling  of  America  collateral 

truat  gold  5s 1911 

Oraitiercy  Sug  1st  gold  6s.  1 923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  coup  6a.  191S 
Knickerbocker    Ice   (Ch 

1st  gold  5s 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  starch  Co  s  f  deb  6a.  1925 
Stan  Ropo  AT  1st  g  6s. ..19-16 

Income  gold  6s 1916 

V  8  LeathCosfdebg6s..l9l:; 


M-S 
M-S 
J-J 
J-J 
F-A 

J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 

J-J 
!•'  A 

M-N 


07     Sale 


66 

Sale 

86 

Sale 

90 

1004 

111 

114 

08 

107 

85 

69 

Sale 

7 

8 

112  4 

04 
80 


074 
80 


ibT*  Janv00 

66  66  4 

86  88 

004  Apr '01 
89     Jan  '00 

1004J'"i''oi 
112        112 

03     Aug'00 
105     Dec '01 

'92      No\'ol 
65  59 

6^  8\ 

112  4  Dec '01 


1681 
18 


1  1 


60 


00 
76 


08 
85 


624    67  4 

82       88 
90     100 


100     1004 
105     IIS 


108     lio 
01       06 
47       724 
5  4    19 

1124  I 


Miscellaneous 

Adams  Ex  col  tr  g4s 191S 

Am  DkA  Imp  5s  see  Cent  N  J 
nkin  ferry  Colatooag6al048 
Bkln  W  A  W  11  1st  6*  tr  , 
cine  Jc  A  st  Yard  ool  g6a.  L016 
i  &  M  Idgi'34-sSA.  191  1 
Haok  Wit  Reor  Lat  g  6a. .1028 
lioboken  LA  1  gold  6a  ..1010 


Vermont  Mar  1  si  a  1   •        1010 


M-S 

K-A 

J-J 
A-O 

I  .1 
M  N 
M  IN 
i\l-N 

X-J 

F  A 
J-J 

J  D 

.1   J 


1054  Sale 
88     Sale 


'128     

30     Sale 


1054     1054 

834       854 

76      Dee  '01 

ill     Mar'01 
99  4 


90     Oct  'v.* 
0P4  Deo'OI 


101     1 

113  4  J  I.n   00 


103     108 


111 


914 
111 


'. 


•  No  price  Friday;  latest  bid  and  askod.    oDueJan   eDueFeb  il  Duo  Apr  a  Due  J  "no  A  Due  J  ly   fc  Dae  Aug  N  Da*  Sep   p  Due  N01 


January    I,   liKh'.J 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT  TDK   NEW    5TOBK    STOCK    EXCHANGE 
PA  I  i,v.   \s  i.i.k  i.v    ami   \  EARLY 


Week  ending 

Jan  ■'< 
lHO'J 


Saturday 

Momlay 

Tuesday 

Wednesday 

Thursday 

Friday 


Total.. 


fc 


Stocks 


Sit  ares 


WO,  682 
884,140 
789,580 

1*026,898 
1,084,127 


4,054.433 


Par  value 


$37,899,700 
69,007,000 
64,928,000 

I  n  >  1 . 1 

95,487,700 
95,186,  *00 


$362,450,700 


Jiaitroatl  Xc 
Bonds 


$2,819,500 
L6.B00 

'-'.in 

DAY 

4,575,600 
4,288,000 


$16,302,000 


8tati 
Bonds 


0  B 
Bonds 


$19,000 


10,500 
25,000 


$89,600 


Sales  at 

JTeio  York  Stock 

Exchange 


Stocks — N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  mis.  bonds 


Total  bonds. 


Week  ending  Jan  3 


1902 


4,054.433 


1901 


7,044,263 


$302:459.700  $672, 775,050 
$14,250 


$89,600 
16, 3*9  2. 000 


$16,481,600 


$237,900 

45,000 

17,183.500 


$17,471,400 


January  1  to  Jan  3 


1902 


2,060,025 
$190,624,400 


$35,500 
8, 808"  500 


$8,844,000 


1901 


5,00 
$474,167,260 
$14,250 

$140,050 

45,000 

10,621,000 


$10,806,650 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Jan  3 
1909 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total.. 


Boston 


Listed 
shares 


20,611 
25,891 
19,567 


Unlisted 
shares 


18,030 
12,004 
13,017 


29,866 
27,672 


123,607 


21,317 
9,284 


Bond 
sales 


$161,765 

145,300 

90,270 

...  HOLI 
187,300 
200,615 


73,652|    $785,250 


Philadelphia 


Listed 
shares 


41,096 
84,239 
78,450 
DAY  .... 
77,978 
75,928 


Unlisted 
shares 


496 
1,355 
1,515 


1,798 
3,126 


357,691| 


8,290 


Bond 
sales 


$19,100 
140,800 
127,300 


126,300 
66,600 


$4S0,100 


Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  TORE  CITY 

BleeckSt&FulFstklOO 

lstmort4s  1950 J-J 

B'way  <fe  7th  Ave  stk.  100 
lstmort  6s  1904... J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  os  int  as  rental  1905 

Cent'l  Crosstown  atk.100 

IstM  6a  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  100 

Coneol  7s  1902 J-D 

Chriet'r<fc  10th  St  stk  100 

Col<fe  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

let  gold  6s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42<i  &  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lei  Av  &  Pav  F  5s  See  St 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consolos  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
Bo  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  11  5s  1928 
YkersStRR  5s  1940A-O 
28th  &,  29th  Sts  1st  5s  '90 
Twenty-Third  St  stk.  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  V-A 
Westchest  1st  5s  1943  J-J 


Bid 

33 
99 
248 
101 1* 
108 
Eich 
;114 

uoi 

255 
$120 

208 

101 

187 
Exch 

120 

115 

102 

400 

105 

395 
65 

112 

99 

k  Exc 

196 

217 

sioe 

5118 

175 
5110 
5108 

Exch 

104 

109  Hi 

111 

408 

108 

116 

107 


Ask 

36 
101 
251 
102 
110 
list 
116 
103 


BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5»  g  1931 A-O 

Irupt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bkln  Crosstii  5s  1908. J-J 
Bkn  H insist 5s  1941  A-o 
Bkln  Q  Co  &  S  u  b  See  Stk 
Bklyu  Bap  i  ran  See  Stk 
Coney  island  <fc  BklyulOO 

1st  6s  1903 J-J 

6acrtfsiiidbt  1903. .J-J 

BrkC&  M  5s  19;;9.  J  -I 

Gr  Bt&New  1st  5s  '06  F-A 

Gr'pt  ifcl^rimer  St  1st  0a 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A  0 

1st  4s  1951 ;j 

NewWb'g&lfllst<-i41^ 
Bteinway  1st  0»  1922. J-J 

'/IUKKCITIKS 

Buff;.                  i'.y— 
lstconsol  5s  1931. .F-A 
Deb  Os  1017 A.O 

Chicago  City  1CR  stk.  100 

■  in.  100 
100 

c 

'  Mr  Ity.  I  lid 

Cob 

Preferred 

Coin".  Ry  con  5i    See  Ph 

.4*1' wn  1st  6*    ;;  I  li 


125 
219 
104 
191 
list 
130 
118 
104 
410 
109 
405 
76 
114 
101 
list 
205 
220 
107  Hi 
119 


U05 
114 

Ulist 
102 
244 

list 
105 
105 
Exch 
Exch 
826 
101 

J  oo 
U8V 

1  01 
106 

Exch 

83 

112 

97 
L06 

*no 


illCH 
}106 

185 

47 
100 

"  W 

102  Hi 
}1 10 


112 

110 

li.st 

107 

HOHi 

113 

i }  r, 

100 
117 
110 


107 
115 


245  H; 
107 


list 
list 
400 
103 
103 
lllHi 


109 

list 

85 

114 

108 

117 '-, 


118 
107 
190 

I'M, 

48 

13U 

"75"' 

1 08  Hi 

113 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  S-ie 
J  C  Hob  &  Paterson.,100 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  Elstk.100 

Deb  5s  1928 J-J 

Louisv  St  By  5s  1930  3&  J 
Lynn<fe  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  By  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1940 
Unit  Rys  (St  LTrans)  100 

Preferred 1 00 

Gen  4s  1934 J-J 

West  Chicago  St 100 

Cong  os  1936 M-N 

Gas  Securities 

NEW  YOBK 

Cent  Union  Gaa  1st  5s... 
Con  Gas  (NY)  stock  NY 
Kij  uit  Gas  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gaa — 

1st  consol  5s  1948. .J-J 

NY  Elec  Lt  Heat&Power 

Gold  5s    See  N  Y  Stock 

N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

ConsolOs  1945 J-J 

NOT  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHEB  CITIES 

Amer  Light  &  Tract.100 

Preferred 100 

Baltimore  Conaolldat  iS'ee 

Ray  State  Gas 60 

Binghamton  Gas — 

5s  1938 A-O 

Boston  United  Gas  bonds 
Bultalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gaa  .SeeNY.stk 
Cincinnati  Gaa  A  EieclOO 
Col  oas  la  UeatoomlOO 

Preferred 100 

1st  5s  1932 J-J 

ol  Gas  (N  J)  stk.  100 

1st  6S  1930 J-J 

Consuls  Gas  f.l  City) — 

1st,  Ol  1904 M-N 

tyGae 60 

Detroit  Gaa  ties  N  Y  Stk 
All  uiIhoii  Gas  100 
Y;iyi.e  I  I  nd) — 

1st   6S   J  .)/:> J-J 

Qas&Eleo  Bergen  Co  100 

Grand  U:i|iIiIh  (/OS — 

J  hi  ..FA 

I 

Hudson  (  o  '.;ii 100 



In.!... 
im  M-N 


Bid 
31 
88 
Phila 
17 
i  79  h 
llHs 
102  Hi 
5118 
§112 
Exch 
29H; 
zl02 


Ask 
32 
89  H2 
list 
18 
80 

1134 

102»4 
119 
113H> 
Ust 
30H> 
105 


30 
81 
5129 
5104 
42 
Z92H 
112 
100 
106 
101 
33H- 
85  Hi 
5   89 

91  \ 
5   99 


5109  Hi 
Stock 

Stk  E 
295 

109 

Exch 

113 
108 
107 
130 
150 
5116 


24Hi 
88 
Bait 


5  93 

Bosto 
8 

78Hi 
Exch 

98 '4 

98 

1  00  «g 
5100' 
12 
78 

5103 


31 

8IH2 


Exch 
31 

48 
23 

»10fl 
28 

10) 

BO 


43 

95 
llSHj 
104 
107H> 
102 

34 

86  H; 

90 

92 

99^8 


111 

1 ;  1 0 

X   list 
305 

109  H: 

list 

115 
112 
109 
135 
155 
117 


26H* 

89 
Ust 


96 

n  list 

10 

70  Hi 
list 

94 

lot  H 
107  H 

11 

80 

104 

List 

35 

51 

30 

107 

I 

20 

102 

54 


104 

Bosto 

Bosto 

122 

168 

111 

78 

Iz98l4 

100 
t     5 


160 
Stock 


«•   4 


Stock 

196 

179 

1x92  Hi 

34 

70 

2125 


c ..i-<  :-.  eui'liW  ■  Bid 

00 

u 

0 60        .'' 

1931 \  " 

1  .  lias 1 I 

1022 A  O  Mini 

1    See  N  Y  Ml,    1     oh 
LslSt  Os".' I.M.N 

,\  ab\  Let  6s'26.J-D      54 
Miuli  10m  \\  if-)  Gas— 

A  0 

Newark  Gas6i  L944.Q  .1  $14i)Hi 
Newark  Consol  Gas     LOO      58 

L948  6'««8to<  1.  1     ■  li  list 
\.  ,■,  Eng  Gaa  &  0    Bet  B  oaton  1 
ha  tndCon  NTat«ft  in  100     is 

1  L928 J-"      46 

I'r.iN  Ldenoe  <ias 60  1  ari)f> 

si  Joseph  Gas  5s  1037. J  .1  9  96 
si  pauli  .n't  9en  5a'44M-S  i  88 
Syracuse  11.1*  stock..  100      16 

'1st  r.s  1940 J-'      *1 

Western  Gas— 5s  See  St'k   Exch 

Tcle»rr  iVr  Telephone 

A  hut  lost  T6leg(NY)100  38 
Bell  Teleph  of  Buffalo  100  106 
Central*  So  Amer.. .100  107 
Chcs&  l'ot(.lileph..lOO      65 

5s  1909-29 J-J     1053b 

Commercial  Cable 100    17 

Commer  DnTel(N  Y).25  115 
Emp£  Bay  State  Tel  100  78 
Erie  Teleg  &  Telep  See  B  oston 

Franklin 100      47 

Gold  &  Stock 100    120 

4H2S,  1905 

Hudson  River  Teleph  100 
Mexican  Telephone  <S'ee 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y  &  N  J  Telephone  100 

5s  1920 M-N 

l'.icilic  &  Atlantic 2 

Providence  Telephone.  50 
Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  of  Am. 15 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co. ..loo 
Edison  El  111  Co  Brk  N  Y 
Electio-Pneum'ic  TranlO 
General  Electric  Co  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  ElecL&PColOO 
Narragan  (Prov)  El  Co  50 
N  Y  &  y  El  L  &PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
Storey  General  Elec. .10 
United  Electric  of  N  J 100 

4s 1929 

Unit  Elec"Lt&"p"o""Co".".5*6 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&  B  1st  6s  19.ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s 

N  Y  &  E  B  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk. 100 
Hob  Ey  1st  os  1946  M-N 
Con  5s  1946 J-D 

New  York  <fe  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Cniou  Ferry  stock.. .100 
I8t5al920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g4His'30M  A- s 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Denver  &  South'n    .See  S 
Detroit  Southern  See  Stk 
Preferred         See  Stock- 
ist 4s  1951  J-D 

K  C  Ft  Sc&  Mem  pf  See  S 

Refgg4sl936  .... 
Mex  National  (w  i)  ..100 

Preferred  (w  i) loo 

Prior  lien  4  Hs  1926(w  i) 
1st  con  4s  1951  (w  1)... 
Nor  Pac  new  4s  (w  i) 
Xnr'n  Securities  (wi)  100 

Pitts  Bess&LE 60 

Preferred 50 

Seaboard  Air  Line    See  B 

industrial  and  Miscel 

Aberdeen  Copper 25 

Acker  Mer  &  Condit...6s 
Amalg  Copper  See  Stock 
Am  Agric  Chem  6'ee  B 
Amer  Bank  Note  Co... 60 
Am  Bicycle  See  N  YStk 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Amer  Graphophone...lO 

Preferred 10 

Amer  I  lute  &  Leather  100 

Pref  erred loo 

Os    See  Stock  Exch  list 
Amer  Press  Assoc'n.100 

American  Screw 100 

Amer  Shipbuilding. ..100 

ITeierred luo 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

A  luerlcan  Surety 60 

Amer  Strawboard 100 

Bonds  6s FA 

Am  Typefo'rs  stock.,  loo 
Amer  Woolen  See  Stock 
Amer  Writing  Paper.  LOO 

Preferred loo 

5s  1918 j  .1 

Anthracite  Coal 100 

Bai  oey  <$c  Sin  Car 100 

Preferred 100 

Bliss  Company  00m 50 

Preferred 60 

Bond  A  Mot  1  Guar...  loo 
Brit'li  <  lolumbl 

Celluloid  Co loo 

Ct  at  Plreworka  com.  1 00 

Pi  eft  1 1  ed  1 00 


L02 

80 
80 

100  H 

111  '•. 

58 

Let 
22 
50 


07 
91H 

18 

00 

list 


40 
110 
109 

67 


184 


84 
list 

65 
123 


108 
n  list 
n  list 
126 
172 
114 
83 


103 
7 


Exch 
1H> 
Exch 
200 
183 


14 

66 
See  Ba 


19 
113 
Exch 
108 

681* 
}   94 
76 
5112H; 
5  90Hi 

105H2 

76 
5105 

43 
5  97 


10 

5106 

100 

31 

tk  Ex 

Exch 

Exch 

85  Hi 

tk  Ex 


15 
39  »„ 
101 14 
79°, 
110 
1053« 
t    36 1, 
t    73 
alt  list 


37 

74 


16 

68 
ltlist 


20 
115 
Ust 
110 


L6 

LOO 

100 

60 

50 
LO 

■l 
Excli 

I'M 

I  I  111 

G  1  '■, 
28  Hi 
-1  I 

2 

4 


95 
78 
114 
91  Hi 

107 

80 
108 

43  "a 

98 


11 

108 
105 

33 
list 
list 
Ust 

86H2 
Ust 


I    29 

100 

Exch 

oston 

t    64 Hi 

Exch 

16«B 

00  Hi 

81 

81 
1      3H* 
t     7  Hi 
7\s 

37 


85 
se79 

35>.i 

06  Hi 
2 

48 

10 
175 

22 
100 

Exch 

1 

8 
68 

'di 

120 
L80 

LO  ■ 

i    LO 

LOO 

1  I 

08 


106l4 
36H2 
74 


31 

101 
list 
list 
56 
list 
17i4 
61Ha 
84 
83 
4 
8 
8 
38-4 

05 


90 

2 

35 

5 

110 

106 

20 

Excli 

90 

136*' 
130 

1014 
225 

95 
330 
118 

10 

65 

7 

'   13 

45  *4 


17^ 
82  »4 
32H; 
82 
Exch 


Industrial  nnd  Mla<  el 

Grain  1 II  im 

1  :ni    1  In  ..< 
1  i.iiiin  (Hi 
2<l 

I    i.Mlllli.M 

Idbl  |.l  100 

1   tg  5a  1917 -i  .1 

( lompi .  ibciI  Air  1  '<■ 

ol  i'  11  >   ■■  'a  1 .  om  i '»' 

Pi  III    1   1  1  <l I'HI 

.100 
1  ions  Tobacco 

( '.ml  1111  iii.-il   I  nl, .H-  ii.  I.  1 

Corbln  1  lablnet  Lock,  ion 

C01  bin  d"  A  I')  Co 2 

1  ramps'  sh.i.i.n  Bldgloo 
Ci  uolDle  Steel 100 

Preferred 10( 

Diamond   Matoli  Co 
Dominion  Seooxltlea.  101 
Electric  Boat L0( 

Preferred] 101 

Electric  Vehicle 100 

Preferred lot 

Empire  State  Sugar.,  lot. 
1st  88  1915 1  -J 

Empire  steel 100       8 

Preferred 100     47 

General  Carriage lot  1>4 

General  Chemical lot       57 

Preferred lOt       98Hl 

Gorham  Mfg  Co  com.ioi   ell6 

Preferred 100  JJ120 

HackeusackMeadowslOi        49 
Havana  Commercial.  10<       HH2 

Preferred 100      47 

Hkr-Jones-Jew'l -Mill. 11I1 

1st  6s  1922 M  s 

Herring-Hall-Marvinloo 

1st  preferred lOo 

2d  preferred 100 

Hoboken  Land <&  ImplOl 

5s  1910 M-X 

International  Salt  certfs. 
Internat'l  SUver   See  Stk 

6s  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com. .100 

Preferred loo 

Lanston  Monotype 20 

Lawyers  -Mort  lusur.lOO 

Lawyers'  Surety loo 

Lawyers'  Title  Ins... lot' 

Lonllard  (P)  pref loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Mex  Nat  Construe. pflOO 
Monongahela  B  Coal. .50 

Preferred 50 

Mosler  Safe  Co loi 

National  Carbon 100 

Preferred loo 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  YLoan<fe  Imp 100 

N  Y  Biscuit  6s  1911. M-S 
NY  Dock  Co 100 

Preferred 100 

1st  4s  1951 F-A 

N  Y  El  V  Tr  ($20  pd)100 

N  Y  Bealty  Corp 100 

Nicholson  FUe  Co 100 

Ontario  SUver 100 

Otis  Elevator  com 100 

Preferred loo 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Plymouth  Copper  C0..I0 
PocahoDtas  Coal  Subs  ... 
Pratt  &  Whitn  pref. .100 
Procter*  Gamble 100 

Preferred 100 

Royal  Bak  Powd  pref.  100 
Rubber  Goods  Mfg  See  St 

15Ha   RusseU  &  Erwin 25 

39*8  Safety  Car  Heat  &  Lt  100 

10134   Simmons  Hardw  com  100 

80  Preferred 100 

2d  preferred 100 

Singer  Mfg  Co loo 

Snap  Hook  &  Eye 

Standanl  MUUng  Co.  100 

Preferred loo 

5s 

Standard  OU  of  N  J..  100 
st ami  Undergd Cable  100 
Sloss-Shetheld  .S'ee  Stock 
Standard  Coupler comloo 

Preferred 100 

SwUt&  Co 100 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

Texas  &  Pacilic  Coal. lot) 

1st  6s  1908 A-O 

Title  Guar  &  Trust. ..100 
Trenton  Pottery  com  loo 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  switch  it  Signal  50 

;i534      Preferred 60 

98>4   Union  Typcwr  com. .100 

6  1st  preferred 100 

55        2d  preferred 100 

12      U  S  Cast  Iron  Pipe. ..100 
is5        Preferred 100 

23  H    US  Cotton  Duck LOO 

Preferred 100 

65  US  Envelope  com. ..100 

list         IT'  [I  1  r  .-<t 100 

2  us  Glass  common...  100 

0        Preferred 100 

71  US  Reduot&BenninglOO 

ho        it.  [erred 100 

20  I    1  1  Oh  

125  U  S  E  tei  1 1  "i  poratlon  Set 
140  Universal  Touacoo...l00 
L88         Preferred   100 

mil   I  1  OH  A   1  !ol 

10'.,       B  '    1949 M  s 

10  ;      West  tngli  &  ir  Brake.  .50 
28     wini. 1  Knob  .Mining.  100 

0    I  Worthing  rump  pre!    I"" 


Ask 
20 


l" 

.... 
4H? 
list 
107 


78 
24 
85  Hi 

.1  1 
85  Hi 

25 
60 

2*« 

6 

80 
95H» 

7 
50 

Ah 

Oo 
100 


33 

80 
114 


93 

HHi 
145 
126H 


30 
92  Hi 
24l4 
431 

273- 

92a4 

151  v 


4934 

13 

51 

53 

95 


45 
10 


26 

list 
100 
3 
155 
140 
11 
i:\3 


40 

125 


65 
7Hi 

13H) 

45  Hv 
100 

18 

83 

33 

85 
list 
148 

40 

ixe  s 


12  j* 

165 


126H 
90 


104Hv 
ockEx 

I 

136 
172 
139 
138 
230 
37 14 

6 

25 

71 

695 


Exth 

30 
118 
101 

5101 

t  1414 

75 

5100 

525 
6H1 

68 

70 

t         334 

27 

40 

t    76 


71 

122 

115 

8 

89  Hi 

20 


80 

>  10 

iiii'i 

hi  ■•.. 
12 


12 

r.  1 '., 

1 

18:,4 

I  111 


31 

93Hi 
24Hj 
44V 
28 
93 
153 


127 

95 
342 
202 
106 
list. 

62 
138 
176' 
142  ' 
143 
250 

3734. 
6H» 

27 

73 
700 
220 
list 

35 

ibT* 

102 
14Hv 

iio" 

■  ■••«< 

7 
75 


4>* 
35 

50 

77 

95 

75 
12(5 
120 

8  V 
40 
22 
90 
45 
85 
84 

0  I 

87 
Ex  oh 

L6 

111 

18>a 

57 
1 '  n 

19H» 
121 


i-t  pay*  accrued  Interest        I  Price  per  mum.        I  Sale  price. 
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Boston,  Philadelphia  and 

Baltimore  8tock  Exchanges— A  Oailv 

and   Yearly  Record. 

;W   tktar*   t*rtuea     Mul 

Per   «  •in 

uua   t*rl«aa. 

ACTIVE  8TOCK8. 

K  Indicate!  unllited. 

Haiti 
of  IKt. 

Wtek. 
tlhara 

aou 

804 
80 
41 

11 

41 

e«f 

83" 

06 

11, 41  1 

8,0X4 

461 

1,011 

80 

in 

8,098 

199,404 

7,104 

88,997 

400 

1. 4     6 

1,78  1 

988 

4.074 

960 
133 

38,884 

1,000 

010 

8,083 

80,338 
444 

9,988 

161 

18  780 

8,070 

735 

8,076 

8  49 

7,008 

8,4  30 

3,4  44 

868 

1,694 

993 

30 

00 

1,085 

8,813 

1,977 

443 

9-11 

884 

886 

977 
887 

Range  of  Haiti  in  1001. 

rueiUuy, 
Jl 

460*  401 
■ 
141        4tt 

191       191 

16»* 
•180 

74         74 

63*     33* 

• 

v 
34           l»S 
Ml*      41 

90* 
I00       106 
•8l0 

74*     73* 

88  3-0   41* 

41*     4i* 

b 

46         41 
60 
t  108* 

14*     14* 

2     34* 

14*      14* 

07*     70* 
41*     88 

81*    81* 
H        H 

m*u'7* 

116      113 
1    04       165 
x553     573 
44*     94* 
18         18 
68*     0i*« 
ii        83* 
66*     06* 
49*     63* 
16         10* 
77*     78 

**    4* 

7  16        * 
Jl*       ** 

'188      

93*    88* 

4*      *k 

14*     14* 

115*  116* 

40         49* 

99        89* 

•11         18 

rKe<<>t«lUUIJ 

Jan.  1 
■ 

a 

► 
i 

00 

O 

► 

made.' 

I'AuraUa  y , 
Jan    I 

44     *  411 
101       167 
441       411 
191       194 

•180 

73*     71* 
38*     &•* 
144* 

37*     31* 

US         96 
4*     86* 

■10  '  a  to" 

76*     11-10 
4-*     44* 

41*     4    * 

34*   33  8-16 

40*     40* 

00*     60* 

104*  104* 

84*     WC* 

34*     89* 

M4*     14* 

94         94 

6  J       70* 
91*     98 

81*     84* 

«• • ■ • t         

117*  118* 

110*  116* 

181*  169* 

000      60S 

84*    86* 

19*     13* 

•68*     04* 

98        83 

"ii."    bo" 
U*"     16 
78*    78* 
4*      *H 

*        * 

IK      iH 
90        90 
135      185 
84         84* 

14*     14* 
Xll6*ll7 
40        40* 
84        89 
11*    11)4 

!•••«!    •••••. 

89  90 

90  90 

a  96  15-16 

Jan..  8. 

404*   i«l 
10?       107 
941       441 
141         141 
.     169 
18  1       180 

.     7  4* 
•33         34 
144*   144* 
37*     31* 
1    S     30* 
W»*     91 
91         40* 
104*  100 
•8i" 

?6*     75* 

41»«   44  7-16 

4111-0      * 

34*      3-1 

40*      40* 

44*     44* 

U'3       1H4* 

90*     9'* 

39*     99* 

•14*      14* 

94*     91* 

64*     71* 
41         84* 
89*     83 
'%          H 

117*  118* 

i  is*  no* 

168*  168 

381      580 
9".*     '43* 
14         11 

•83*     03* 
84*      43 
60*     67 
04*     65* 
IB        16* 

•78        78* 
•4*       4* 

•*       1 
•1H      1* 
90         90 

188      1B7 
93*     84* 

4*    4  18-0 
14*     14* 

me    no* 

46         46* 
•89        99* 

Utt    11* 

•  80 

90        90 

90        9J 
98  '5-18 

Dae.  ao 

l.OWtlt. 

Higkui 

800 

•M 

ld7       107* 

'ii        841 
•191 

iBb* 
•130      . 

•  1 

1*1 

93 

49         44* 
46*     40* 

106 
910      810 
74*  76  3  16 
■ 

40  16-10    1* 

41  tti   16  lo 
48*     40* 
44X»              « 

104*   104* 
84*     84* 

-»<H    a.* 

It*      14* 
44         44 

07*     7  1 
•41         84 

81         81* 

113*  118* 
US       116 
103      163 
680      6    0 
34*     94* 
13          14* 
68*    03* 

00*     08* 
49        49* 
16*     17* 
77*    77* 

'■■*"  '"* 

J           ]* 

138      184 
83*     95 

4*      *H 

1*         14* 

ii8*  no* 

40         40* 
•49        89* 
11         18 

Kallroud  OlHki. 

...100 

...100 

...100 
..100 

...100 
..100 

...   60 
..    50 
..100 
..    50 

...100 
..100 
..100 
..    60 

...100 
0.1 

...  so 

...    60 
...    60 
..100 
...100 
...100 
...100 
...    60 
...   B0 
...   60 

...100 
...100 
...100 
...50 
...   50 
...100 
...100 
...100 
...    35 
...    60 
...90 
...100 
...100 
...100 
...100 
...100 
...   50 
...100 
...   50 
...60 
...100 
...100 
. .     85 

...    80 
...50 
...    85 
...30 
...    35 
...100 
...50 
10 

llTld. 

951     Jan.     8 
iS9*Jan.    K 
438      July       1 
184       lieu.      9 
14  •■*  Jan.    91 
138      Jan 
87*  Jan.  81 
43     Peb.  30 

39  Jan.    14 
•  ■  *  Jan.      4 

34  Jan.  24 
77*  Jan.  17 
18*  Jan.  89 
88*  Jan.    14 

409  Jan.  i 
69  May  0 
13*  Jan.     < 

14  3-18Jau.36 
19  Jan.  4 
9*  Jan.  3  1 
94*  Jan.  81 
78*  Jan.  4 
83  Jan.  4 
84* June  m 

14  Deo    19 
44*  Jan.     8 

6*  Deo    17 
30      Oot.      8 

7»*ii)eo.  14 

*  lieo.      6 

*  *pr    80 
108     Deo.  84 
118      n    n    84 
151     Jan.      4 
183     Deo    80 

16*  Mar.     7 
'.0*  Deo    30 
58     Jan.   31 
30*  D  &      6 

40  Peb.   11 
88     May   15 

1 5  Deo      4 
63*  Jan.      1 

8*  ll-o.     9 

*  Dei.  8 
1     Deo   8' 

88     Dc      7 

187*  Jan.     4 

30*  Duo.   17 

4*  Dec.      4 

1 0      Dec.     7 

118     Sept.  13 

30*  Peb.     4 

33*  Jan.     4 

10*  Deo.  17 

88     Dec    18 

54     Jan.   1C 

66     Jan.     4 

800     Apr.  10 

190      July    11 
348      Apr.  08 

187 
•«.         

11. HI. ,i,  Mlo.atod,  full   paid.. 

•1 W  1       144 

400      Apr.  84 
108     Jane  10 
1 86      Apr.      8 

18S       148 

134 

''•no.  Juuo.  A  Uu.fltook  Ydi.       " 

•74*     76 

38*     3i* 
146       146 

I'boo.  Okla.  .»  U.  trait  oerti.  ( Phlla.  >. 
1'iererred  Tr.  oerlfi 

Hi*  Nor.  10 

39*  Mar  10 

148      Apr.  88 

m*  May      1 

il\ 

•8* 

-   *    48* 

83*     93* 

•  4    •  ,  4  l"u 

73        76 
80  7  111  86* 
40  16-10     4 
81     11 

60*     60, 
108*  103* 

.    00 

>la«aaoliuiu(ti  Klein.  Col.  *.(  UoiIoh  i 

1'referred  1 

Mexloan  Central " 

■  u  Central (Mull.)    . 

lit  preferred " 

4d  preferred " 

40      July      1 
96      Jane  11 
89*  Mar      > 

106*  Deo.     8 

JI9*  Apr.  89 
1'      Apr.  80 
48*  Deo.  80 
4  *  Deo.  80 

S3  8-l6Deo.81 
90*  Jane  81 
64*  Sept,  80 

143*  May      8 

99      Mar      1 

3«H     8t* 

wfl 

48*     W4 

Uniou  Traotloii,  017*  paid.  (Phlla.). 
United  lly  A  Hleo.  Co (Bait.)  . 

37     Jan.     8 
18*  Mar.  89 
99      Apr.  08 

70H    1*H 
•81        88 

•81        88 

tllacellaueoui  MlocUa. 

Auier.  Agrlcal.  Chemical  V.         "        . 

139*  Jun*  10 
.1*  June  18 
91     Jnne  10 

3*  Jan.   18 

116* lib* 

American  riugar  Banning  1  .(Boitou). 

*  Mar.    4 
153* Jane    8 
18C     July   10 

108      103 
080      040 

Amer.  Telephone  A  Tel. Co. .        " 

183      Mar   88 

800      Mar.    0 

14*     14* 

14         14* 
64*    63* 

Camb.8teel,818*oaldreoti.<Phlla.)  . 
Centennial  Mining (Boston) 

31* June  11 
34*  Mar     > 

OS*  July   10 

ooii   08* 

49        49 

16*     1    * 

Coniol.  Lake  Superior (Phlla.)  . 

1'referred "        , 

Dominion  Coal (Boiton). 

33*  Apr.  18 
70       Aug.     8 
08*  Dio.  81 
99     Jan.     8 

77*    77* 

M       K 

89        89 
•188      133* 
84*     93 
•  H      4* 

14*     14* 

Lehigh  Coal  A  Narration..    (Phlla.)  . 

New  Bng.  Cotton  Yarn,  pref.( Boi ton). 
New  Bngland  Telephone. ...       " 

Philadelphia  Bleo.1  5 paid..  (Phlla.). 

70*  Apr.  IS 
7*  Jan.     8 
8*  Feb.   18 

10     Feb,  18 

09     Jan.     8 

146     Apr.  18 

38*  Mar.    0 

8*  Peb.  13 
41     Jane  30 

in*  ii7* 

40         48* 
89        89 

United  Cat  ImproTementl..  (Phlla.). 

138*  Jan.     8 
48*  Not.  14 
30     Sept.   0 

UN     UN 

Weitlngh.  Blectrlo  A  Mfg. . .  (Boiton) . 
b  3  i   '3  10    33  3-18       |  Lowest  Is  ez 

17     Mar.  80 
05     Apr.  18 

88*    88* 

•  Bid  iso 

87*    89 
93        90 

aikedprloat 

91         91 

DO  lale  wa 

84*  Deo.  87 
91     Deo.  81 

INACTIVE  STOCKS 

aVAILBOADS.-Pricei 
Amer.  Bali waj  ■  (Phil)  50 
All  A  Charlotte(Balt)  100 
BoiA  Maine  pf.(Boit)10C 
BoitonAPror.  '•  100 
OonnAPajium  ••  100 
Conn  Blrer....  "  100 
OonaolTrPlttiT(PhU)  60 

Praft "       60 

Oa  South  A  Fla-iBalt)  100 

lit  pref "      100 

Id   pref "      100 

eVrmant'n  Paii(Phll)  50 
aeetonT  MAT"        60 

Pref "       60 

(ndi  Street "      100 

Little  Schuylk.  "  60 
Maine  Central. (Boit)100 
Mlnectll  ASH. (Phil)  50 
9 eiquehon'g  V.  "  60 
North  Penn....  "  60 
Pare  Marqu't8.(Boit)100 

Pref "     100 

Pill  Germ  A  N.(Phll)  60 
Phlla.  Traction  "  50 
By i  Co  General!  "  ,, 
Rutland  pref  ..(Boit)  100 

United  N  J (Phil)100 

UaPowATram  85 

Wait  Bnd  pref.(Boit)  50 
Wait  Jer  A  SS.(Phll)  50 
WeetNYAPa.  "  60 
Wli  Cant,  new.  (Boit)  100 

Pref "     100 

WorNaih  A  B.     "      100 

MISCELLANEOUS. 
Ailoues  Mlning(Boit)  85 
Ajnar.Oement.(Phll)  10 
Am  Gold  Dredgf  Boit)  10 
Amer.  LAS  (Phil)  50 
AmPneumSerritfoit)   60 

Pref "        50 

Arcadian "       86 

Arnold  Mining.  "  85 
Atlantic  Mln'g,  "  85 
Baltic  Mining..     "        85 

I eta  Stael (Phil)    60 

Boiton  HlecLt.(Boit)100 
Oambrla  Iron  .(Phil)  50 
Camb  S  Drexel  reot  "  . , 

Canton  Co (Bait)  100 

Central  Oil (Boit)  85 

ConMercurgold     "  S 

Oumb  Tel  A  Tel  "  100 
Dsly-Weit  Mln  "  30 
DasT  Be«eemer(PhU)  l  * 
DeLonc  H  &  E  "  10 
Dlam  State  St..      "      10 

Pre  »    ., 

Domln  Coal  pf.  (Boit)lOO 
Dom  Iron  A  8.1)  " 
Kaaton  Con  EL  (Phil)  60 
AVUaon  El  111.. (Boit)  100 
■leeCootAmU  (Phil)  60 
jTraaklln  M ln'g. ( Boat >  36 
eeneral  Elect..      "    100 

Pref. "    100 

Ind-EtTPCom  '•  100 
lit  Bat  H  A  8  M  "  10 
Iat8P«fcl)yuam(Phll)  50 
Illr  Bor»lei;..(Bont)  36 
Maaufao  Bab.. (Phil)  60 

Pref. «       60 


Bid.   Aok 


Jan. 

44* 

ieo 

171 
308 
105 
886 

38* 

64 

47 

90 

70 


3 


45 

59 

171 

64 


108* 
"88* 


07* 
4 

119 


113 
67 

"so* 

41* 
130 

3 


•  • ■ • t  • 

6 

89* 

4 

•30 

"37' 

848 

48 

"87" 

""i* 

134 
60 


1M 

4* 

lie 

89 


1  a  •  1 1 
1  •  •  a  ' 


178 
06 


83 
88 


130 


*  ••  •  » 

31 

41* 
140 

8* 

"*\ 

6 
80 

4M 
•51 
3: 
38 

848 ' 


100 
8W 
lJi 


•  •  I  I  «  I 

•  a  a* 

•  • • •  •  » 

116* 
99* 


8*4  8 ' 

8* 
18 
881 

•  •  •  a 

13* 
888 

1  •  ■  •  4 

8 

81 

81* 

' 

STOCKS-BONDS 


MISCHLL.— Concluded. 
4dBrew  aaitpd ( Bait)  100 

Praf^  aait.pd  "  100 
lartranthalar ..  (Bolt)  100 
'ez  Telephone  "  10 
NewBngGiACl  "  .... 
New  Hav  I  A  8. (Phil)  5 
Old  Col  Mining.  (Boit)  86 
Oioeola  Mining.  "  35 
Palmetto  Co.... (PhU)  85 
Parrott8UACop(Boit)  10 
PennBleoVeh.(Phll)  50 

Pref "        50 

Penniyl  Salt...  "  60 
Pennirl  Steel . .     "     .... 

Pref "      100 

Phlla  Co "        60 

PlantenComp1(Boit)l00 


Qnlncy  Mining. 
Bhode  III  Mln.. 
Santa  Tiabel  G 
Seattle  B.eotrio 

Pref 
Susquel  A  St. 


35 

85 

5 

100 

100 

(Phil)      5 


Tamarack  Mln. (Boit)  35 
Tidewater  St...  (Phil)  10 
Torrington"A"(Boit)   35 

Pref "        85 

DnCopLAM'g  "  85 
DnBlLAPowpf  (Bait)  50 
United  Prult  (Boit)  .100 
U  8  Mining  ....  "  35 
UUh  Mining..  "  4-85 
Warwlokl  AS.(PhU)  10 
Weitm  rel  Coal  "  50 
Wluona  Mlning(Boit)  85 
WolTerine  Mln.     "        85 

Bonda—  Boalon. 
Am  Beil  Tel  4i.. 1908  JAJ 
ATA8Fgeng4i.'95AAO 

Adjuitment  g  4I..1995 
Boiton  Term'l  3*i.  .1947 
BoiUnGailit5i.'S9JAJ 

3d  M5i 1939  JAJ 

BarA  Mo  Blrex'ptBi.JAJ 

Non-ezempt  61. '18  JAJ 

Sink  f  and  4i.  .1910  JAJ 
Cent  Vt  lit  4i  19  40..Q-F 
Ch  Bur  A  Q  41.1933  F&A 

Iowa  D1T  41.1919  AAO 
Chloago  Juno  5i.  1916  JAJ 
Ch  A  No  M  gu  Si.'Sl  MAN 
Chi  A  W  M  gon  5i.'31  J  AD 
Cnrr't  B1t  lit  5i.'87  AAC 
DGBAWlit4i.'46  AAO 
Domln  Coal  lit6i.'13MAS 
^ait'n  nt  M  61  g.'06  MAS 
Pr  BlkAM  T  lit  6i  '83  end 

Umt'p'd  llt6i.'33  AAO 
III  in  Steel  oonr  5i.'10  JAJ 

Debenture  61. 1 9 1 3  AAO 
K  C  CA  8  lit  5i  g.'35  AAO 
K  O  Pt  SAG  lit 7i.'08  JAD 
K  C  P  SAMOOU  0i."J8M A N 
KCMABlit4i..'84  MA8 

Inoome  5a. 

K  CA  M  ByAB  5i.'39  AAO 
K  C  St  Jo  AC  B  7l.'07  J  AJ 
L  BookAPS  lit7i.'06  JA. 
Mar  II  A  Ont  6i...'35  AAO 
Mez  Cent  4ih.. 1911  JAJ 

1  it  con  lao  3i  g  non-oum 

Sd  oon  luc  3i  non-oum.. 


Bid. 

ABA. 

a  a  •  a- 

... 

160* 

170 

a 

3* 

494 

6 

9M 

8* 

81* 

88 

* 

89 

80 

•  1  a  a  •  1 

•  eat 

•  •  a  a  ■ 

I  •  •  •  • 

, 

■  •  ■  I  •  1 

84 

40* 

... 

18 

135 

140 

3* 

8 

1 

60 

61 

107 

108 

ITi 

300 

865 

7 

87 

88 

88 

89 

a 

3* 

88 

36 

8SX 

89 

14* 

15 

8'<* 

88 

0* 

.... 

1* 

1*4 

50* 

80* 

f   »*X 

9954 

ilea 
{   94* 

95 

{115)4 

U7* 

I   83 

85 

1   54 

60 

{119 

,'  8i 

86" 

flOl 

.   .  *  • 

}    .... 

.  .  t  i. 

I110 

119 

jlOW 

110 

}109* 

»  •  •  a 

,105 

»  a  a  •  • 

3100 

103 

{110 

{110 

118 

{130 

J    35 

JlfO< 

{1111.* 

.•  *  ■ 

,103 

>  •  a  •  a  a 

!H4 

{198 

•  •  • . 

J      ... 

101 

Si 

85* 

{107* 

{lie 

{106 

1116 

?   80* 

88 

30* 

88 

30* 

33 

BONDS 


Boaton— Conoluded. 
NewBngcongen5i'45JAJ 
N  B  CotTarn  5i  1039PAA 
NBGai  AC  lit  5I..1937 
New  Bng  Tele  5i.'18  AAO 

6 1907  AAO 

N  YAN  Bng  lit  7i.'05  J  AJ 
lit  mortOi..  ..1905  JAJ 
Rutland  lit  61.. '03  MAN 
Rut-Can  lit  4i  1949  JAJ 
Seat  Blec  lit  61I 930FAA 
Torrlngton  lit  61  1918... 
Weit  Bnd  St  5i.  .'03  MAN 

4*1 1914  MAS 

Deb4i 1916  MAN 

Sonde— Baltimore. 
Anacoitla  A  Pot  .......5i 

Atl  A  Ch  lit  71.1907  JAJ 

AtlG-Lightlit5il917JAD 

Atl  Coait  L  Otf  1  5i .  .JAD 

Bait  Beit  lit  5i.l»90MAN 

BaltCPailit  51.191 1MAN 

Bait  Pundg  51.1916  MAN 

Bzohange  3*i.  1H30JAJ 

BaltAPlitOiml  1911  AAO 

lit  61  tunnel  1911. .JAJ 

Bal  Trao  lit  5i.1939MAN 

Bzt  AImp6i.l901MAS 

NoBaltDlT  5I.1943JAD 

Conr'rtlble5il906MAN 

Central  Ry  81..  .1013  JAJ 

Coniol  5i.... 1933  MAN 

Bzt  A  Imp  5I.1933MAS 
ChaiClty  Rylit  Si  '33J AJ 
ChaiByGAB15i'99MA8 
CharlCAA  ezt5i.l909JAJ 

3d  7i  1910 AAO 

CltyASub  lit 5i.l933JAD 
CltyA8ub(Waih)lit5i'48 
ColAGmTlit5-6.1917JAJ 
Coniol  Gai  61.  .1910  JAD 

5i 1939JAD 

Ga  AAlalitpf5il945AAO 
GaCarANlit5ig.l939JAJ 
(4eorglaPlit5-6i  1933JAJ 
GaSoAFla  1H5I.1945JAJ 
KnozTTraolit5i'38AAO 
Lake  R  Bl  lit«uSi'43MAS 
MaoonANlit  4*i  '90MA8 
Maryland  Brewing  61  .... 
Met8t(Waih)lit5i'85PA 
New  Orl  Gai  lit  61...  Var 
NewpNAOPlitSi'38MAN 
Norfolk  St  lit  Si '44. JAJ 
NorthCent4*i.l935AAO 

6l  1904 JAJ 

Seriei  A  5i  1936.... JAJ 

SerleiB  5i  1936.... JAJ 

Pitt  Un  Trao  Si.  1997  J  AJ 

PotomVal  lit5i.l941JAJ 

SeoATTu(Pltt«)5i'34JAD 

8aTFIaAWeit5l'34AAU 

Seaboard  A  L  4|  1930.... 

Seab  A  Roan  Si.  1930  JA.1 

So.Bound  lit  Si  '41.  AAO 

UnBIUAPllt4*i'99MAN 

UuBy  A  Bl  lit4i'4W.MA8 

Inoome  4i  1949. ...JAD 

VlrgMld  litOi.  Hum  MAi- 

3d  lerlei  6l.  .1911  MAS 

3dieriei  6i..l910  MAS 

4th  ler  9-4-5i.l931MAS 

Sth  lerlui   Bl.  1986  MAS 


Bid. 


I.... 

1108 
I  65 
{.... 
{  ... 

{109* 

{107 

{101* 

1101 

1104* 

•Mllll 

{   .... 

{ 

I 


97 

114* 


108 

131* 

111 


110 

119*- 
100 

118 

118 
103 

87 
180 
110 
116 

94 
131 
118* 
118 


110 
110 

84 

14*11 

68 
108 
116 
130 
110 
I  10 


AU1 


104 
60 


111 


100 

ioi* 


98 

115* 


110 
184 
111)4 

•  •  •  • 


118 

10 1  * 


93 


117 
96 
188 


no 

110* 

185 

113 

113 

87 

90 

118 



lllll 

...... 

117 

105 

106 

108 

111 

116 

103 

180 

180 

114 

118 

115 

119 

•  ■  •  • 

11"* 

80 
9.1* 

08* 


II     * 


BONDS 


Baltimore—  Conolu'd. 
Va  (State)  Si  new.'33JAJ 

-■and  debt3-3i.  1 99 1 J  AJ 
WeitNC  oon  61.1914  JAJ 
WeitVaCAPlit6g.'llJAJ 
Wll  A  Weld  Si.  1035  J A-i 
Bonda—  Philadelphia 
AlleVrBezt7al910AA< 

Aiphalt  Co  5i  tr  otfil949 
Atl  City  lit  5ig..'19  MAN 
Ball!  Ter  lit  5i.  193H  JAD 
BergAEBrewlitOi'SlJAJ 
Cambria  Iron  61. 1917  JAJ 
CheaADCanlit5i.'16JA 
ChooAMemnt5il949JAJ 
ChocOkAG  gen  5i'19JAJ 
Clt'i'8tBy(Ind)oon5i.33 
ColumBtBr  litoon5i.'33 
Con  Trao  Of  NJ  lit  5i..'3 
Del  A  B  Bk  lit7i.'05  PAA 
BaitAA  lit  M  5*. "30  MA  v 
Bdlion  Blec  5i  itktrotfi 
BleoA  Peop'i  Tr  itk  tr  otf » 
BlmAWIlm  lit  Bi.'lO  JAJ 
Inoome  5a...  .3863  AAO 
Hq  111  Gaa-L  lit  g  54.103- 
Heitonv  MAP  oon  5i.  '34 
HA  B  Top  con  5i.'35  A  to 
Indlanapolli  Br  4I..1933 
Lehigh  Nar  4*i.. '14  Q-J 

BR4ig 1914  Q-P 

Gen  M  4*i g..  1934  Q-h' 
Leh  VC'l  lit5ig.'83JAJ 
Leh  Val  ext  4a. .  1948  J  AD 

3d  7i 1910  MA.- 

Coniol  8i 1933  JAD 

Annuity  8i JAD 

Nat  Aipbalt  61.1951  JAJ 
New'lc  Con  Gai  61  '48  JAD 
Newark  Pail  con  Ba.1930 
NTPhllANorlit4i  '39JAJ 
Inoome  4i...lU39  MAN 
No  Penn  lit  4i..'36  MAN 

GenM7i 190SJA.' 

Penn  gen  6i  r,..1910  Tar 
Coniol  flio...  .1905  Var 

Coniol  Sir 1919  Var 

Penn  A  Md  Steel  001  0i 
Pa  A  N  YCan7i..'0H  JAD 

Com  5i 1030  AAO 

Com  4i 1030  AAO 

Penn  Steel  lit5i.'17  MA  n 
People'i  Tr  tr  oerti  4i  '4 
Phlla  Blec  gold  trail  otfi 

Trait  oertfi  4i.   

PhABr  gen  M  5g.'30  AAO 

Gen  M  4ag..l03O  A.i<) 

Ph  A  Read  3d  Si.'SS  AAO 

Coniol  M  7I..10I1  JAB 

Oon  M  6ig...H'l  1  JAD 

Hxtl  uip  M4i  4. '47  AAO 

1  M  of  '83  4a. '37  j.k. 

l'erminal  fti  4. 1041  vj- - 

P  Wll  A  Hall  4.  10:  r  AA 

Coliat  iruil  4..  liUI  .1.4.1 
Read  Oo  gen  4|,  1007  .1.4 
Rooheatai 
8ohRK8ldalil  >•  .; 
SorikU'l'rno  III  !>•'.<  "MAN 

nnTraoPlttag«u5i'0      » 
Walibaohil  >.  I03i 

lAnd  uueruai 

*Prloa  Inoinda.  oTar.lu 


Bid. 


98 

98* 
118 
114 
119 

188* 
33* 

113 
96 


113* 
109* 


114* 
113 

98* 
117 
197 
108* 

iid" 

80 
113 


117 

187* 
135 


105 

•  aaaa 

104 
84 


108* 

103" 

115* 


109* 
96 

106* 

100* 

.04* 

141 

108* 

131 

187 

w's* 

.  .  ■ . 

133 


48* 


ABfc 

100 
99* 

•  1  a  a  oo 

114* 


184 
88 

118* 


118 


•  4   1   •  ■ 
II  •••# 

•  I    •    I 


98 


• • • • 80 

119 
87 


180 


105* 

*  •  *  t 

•  1  a  oil 


•  ■lit 

•  •  ••> 


•  •104) 

•  •••• 

1  •  •■• 

■  1  ••• 

•  iiea 


w 


1 1  •  •« 

•Mil 
.  I  »•• 
•  IIMl'       .   •   ill 
.1*1*1       *  *  •  •• 
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RAILROAD     EARNINGS. 

The  following  tabic  shows  the  gross  earnings  of  ovory  Htiham  railroad  from  which  regular  weekly  or  monthly  relu 
be  obtained.     The  first  two  columns  of  figures  give  tho  grosH  earnings  for  the  latest  week  or  month,  and  the  last  two 


columns  the  earnings  for  tho  period  from  Jul)    I  to  and  including  suoh  latest  week  or  month. 
The  returns  of  the  street  railways  arc  brought  together  separately  on  a  subsequent  page. 
Notice   CJIiaiiKC— Our  yearly  totals  now  all  date  from  July   I. 


BO  ADS 


Adirondack 

Ala  Gt  Southern . 
AlaNOA   Texan 

N  O  &  No  East. 

Ala  *  Vlcksb'g 

Vicksb  8h  &  P. 

Ann  Arbor 

Ann  Wash  A  Bal. 
Ateb  Top  &  8  Fe. 
Atlanta  &  Ubar.. 
Atl  Knoxv  A  No. 
Atlantic  A  Blrm. 
Atl  Coast  Line... 
Atl  Vald  &  West. 
Bait  A-  Ann  S  L.. 
Bait  A  Ohio....) 
B  A  O  Southw.  ( 
BaiiRor  &  Aroost 
Bath  A  Hammon 
Bell  a  Zanes  &  Oln 
Bellefonte  Cent'l 
Brldgt  &  Saco  R. 
Bull  Attica  &  Arc 
ButtRooh  A  t-'irts 
Bultalo  ASusq 
Burl  O  Rap  &  No 
Canadian  Paolnc 
Cent'l  of  Georgia 
Cent'l  New  Eng. . 
Cent'l  of  N  Jersey 
Central  Pacltio.. 
Cbattan  South'n. 
Ohesap  <fe  Ohio... 
Ohio  A  Alton  Ry. 
Olio  Bnrl  A  Quin 
Chic  AE  Illinois. 
Chi-  Gt  Western. 
Ghiolnd  AL'v... 
Ohio  Milw  A  8t  P 
Chic  A  North  W'n 
Ohio  Peo  A  St  L ) 

itLCh  &StP$ 
Okie  R I  A  Pao... 
Chic  St  PM  AO. 


October. 
3d  wk  Deo 
Pao  Juno. 
lstwk  Doc 
1st  wk  Dec 
lstwk  Deo 
3d  wk  Deo 
Ootober. .. 
November 
Ootober... 
November 
November 
Ootober. .. 
November 
Ootober... 

November 

November 
Ootober. .. 
Ootober. .. 
November 
October. .. 
October... 
3d  wk  Dee 
November 
November 
3d  wk  Deo 
3d  wk  Deo 
N  ovember 
November 
Ootober. .. 
3d  wk  Deo 
3d  wk  Dec 
November 
-November 
3d  wk  Deo 
3d  wk  Deo 
3d  wk  Deo 
3d  wk  Deo 
November 

November 

Ootober. .. 
November 


lo  Term  Tr  RR  3d  wk  Deo 


Choc  Okl  A  Gulf 
Cln  NO  AT  Pao. 
CI  Cm  Oh  A  StL. 
Peoria  A  East' d 
ev  Dor  A  Wheel 
lorado  A  South 
1  Newb  A  Lau 
1  Sand  A  Hock 
rnwall  ALeb.. 
Oomberl  d  Val.ey 
Denver  A  Rio  Gr 
Detroit  Southern. 
it  &  Mackinac 
ulSoSh  AAtl. 
St  L  A  Carond 

e 

vansv  A  Indian 

f  vansv  A  T  H 
armvA  Powhat 
find  Ft  W  A  W.. 
FtW  A  Den  v  City 

Georgia  RR 

©a  South  A  Fla.. 
©llaValG  A  N.. 
Or  Trunk  System 

GrTr  A  West'i 

DetGr  HAM.. 
Great  North'n  — 

St  P  Minn  AM. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 

ocklng  Valley 

ous  A  Tex  Gout 
Illinois  Central.. 
Illinois  Southern 
Ind  DeoAWest'n 

fnd  111  A  Iowa... 
nt  A  GtNorth'i 
Interoc  (Mex>... 
Iowa  Central... 
vol  Railway... 
"ariawlia  A  Mich 
an  City  South'n 
high  <v  Hu'l'oii 
high  Val  Itll 
h  Val  Coal  Co. 
.   xlng  A  l.aHt'n 
<ong  f  iland 
d  Hen  A  st  I/, 
julsv  <v  Nanliv 

aeon  A  Blrm. . 

Mariistlrjiic. 

{Mexican  Central 
Mexican  intern'l 

{Mexican 
IMexlcan  Ry 


Latest  (Jrott  JCttrnings 


Week 
r  Month 


3d  wk  Deo 
3d  wk  Deo 
3d  wk  Deo 
3d  wk  Dec 
November 
3d  wk  Deo 
Ootober... 
2d  wk  Deo 
Ootober.  . 
November 
3d  wk  Deo 
3d  wk  Dec. 
Ootober.  .. 
3d  wk  Dec 
November 
November 
3d  wk  Deo 
3d  wk  Deo 
October.. 
September 
November 
November 
November 
November 
3d  wk  Dec 
2i  wk  Dec 
2d  wk  Dec 

November 
November 
November 
November 
4th  wkDec 
October.. . 
November 
Novcmbei 

July 

Ootoner.  .. 
3d  wk  Dec 
w*  Dee  14 
4th  wk  Dec 
.No vi  mber 
3d  wk  Dec 
If  ovember 
November 
October.  . 
October. . 
Ootober. .. 

November 
November 

3d  wk  Dec 

November 
Norembei 
M  wk  Dec 

niii  i 
3d  wk  Dec 

WkDec.  14 


Current 
Year 


* 
17,41)0 
47,046 

86,000 

10,000 

20,000 

30,890 

7,787 

5,439,579 

273,771 

56,012 

11,344 

740,523 

19,530 

9.005 

4,274,611 

140,311 
5,937 

15,952 

4,910 

4,327 

2,954 

107,498 

75,823 

451,023 

712,000 

174,340 

49,189 

1,513,047 

1,935,455 

1,391 

282,341 

813,562 

4,596,265 

131,380 

121,226 

70,162 

822,589 

4,046,328 

123,727 

2,944,491 

1,079,878 

26,993 

•93,696 
87,517 

344,650 
49,415 

229,189 

113,600 
17,709 
19,373 
31,643 
95,823 

219,100 

19,870 

65,850 

47,373 

17,297 

3,545,'-- 

6,615 

22,619 

6,058 

9,635 

221,214 

187,664 
99.868 
36,081 

539,522 
95,040 
29,355 


3,122,441 

5  10,980 

100,995 

3,770,416 

80,586 

601,477 

J,  497,530 

12,065 

59,698 

1 47,090 

108,883 

79,400 

01,606 

6,477 

15,643 

108,944 

29,218 

1,038 

2,138,416 

37.771 

Inc.  52 

54,488 

610,170 

1  1  ,808 

4 .275 

307,701 

164,381 

08,200 


Previous 
Year 


I 
16,160 
46,871 

40,000 

19,000 

19,000 

35,i)86 

5,404 

1,779,09? 

278.885 

39,264 

6,171 

702,894 

20,260 

7,694 

3,885,241 

113,678 

8,509 

19,497 

4,187 

4,349 

3,478 

99,335 

68.218 

385,324 

605,000 

141,950 

58,894 

1,380,267 

1,872,638 

1,878 

316,271 

721,036 

3,965,786 

131,454 

130,332 

80,563 

906,491 

3,483,189 

124,132 

2,615,839 

925,404 
25,998 

•89,949 
88,549 

384,013 
53,226 

160,490 
97,232 
16,716 
19,082 
18.291 
90,231 

222,900 
25,786 
63,404 
44,510 
12,196 

,169,524 

6,343 

28,454 

5,143 

9,610 

195,247 

163,361 

104,429 
32,679 

578," 
91,458 
20,970 


366  14 


2,172,948 

383,158 

158,711 

2,714,817 

02,049 

740,613 

3,142,838 

8,282 

55,928 

108,943 

127,384 

76,900 

65,397 

4,342 

17,508 

380,038 

36.214 

1,615,123 

679,000 

31,070 

,215 

52,802 

672,310 

8,628 

3,208 

816,006 

403,670 

126,732 

86,100 


July  1  to  latest  Date 


Current 
Year 


76,612 
1,183,053 

864,819 
447,288 
424.660 
895,550 

81,470 

25,547,304 

095,528 

260,787 

48,757 

2,458,619 

109,860 

37,693 

21,762,804 

693,090 
14,533 


24,700 
17,214 


3,229,419 

364,055 

2,422,082 

18,659,817 
3,820,128 
268,83" 
7,480,106 
7,675,592 
45,730 
8,115,154 
4,142,332 

24,223,664  22 
2,979,638 
3,794,610 
2,248,327 

23,032,369 

21,052,229 


611,024   577,300 


11,435,358 

5,391,647 

756,644 

*  2,91 1,369 

2,607,920 

9,445,817 

1,243,557 

1,164,443 

2,692,287 

57,095 

585,420 

134,169 

518,967 

5,998,462 

603,510 

268,150 

1,309,918 

70,617 

18,217.378 

163,878 

721,712 

23,401 

33,638 

935,174 

836,862 

523,274 

152,887 

,499,255 

1,946,225 

542,666 


13,844,819 

2,736.190 

746,834 

17.327,043 

2,607.210 

1,927,307 

17,234,070 

59,413 

59,698 

562,796 

2,469,908 

1,737,500 

1,270,992 

32,985 

620,258 

2,151.736 

165,278 

10,087,553 

6,921,lo0 

139,100 

Inc   86 

206,507 

14,420,  i:,:) 

52,140 

29,678 

8,076,507 

2,483,640 

3,496,626 

1,033,600 


Vreviou* 
Year 


$ 

70,781 
1,032,421 

840,184 
878,725 
872,001 
813,741 

21,442 

22,180,987 

959,170 

204,870 

26,418 
2,885,096 

90,404 

82,669 

19,480,351 

596,087 
17,954 


15,559 
15,369 


2,703.632 

802,900 

2,105,953 

15,198,132 

3,468,092 

803,889 

6,537,935 

7,248.764 

50.865 

7,578,648 

3,972,101 

",355,043 

2,732,181 

8,426,638 

1,990,442 

21,145,955 

19,179,463 


9,076,257 

4,050,526 

679,817 

*  1,993,672 

2,319,610 

8,760,531 

1,134,713 

878,020 

2,373,477 

55,806 

494.007 

91,866 

474,560 

5,777,086 

555.731 

281,586 

1,257,888 

61,914 

16,146,043 

170,550 

702,540 

23,461 

30,009 

896.563 

777,134 

503,636 

156,034 

13,702,183 

1,871,665 

618,104 

10,394,051 

2,023,492 

874,854 

13,292,397 

2,433.787 

1,885,236 

15,188.004 

51,435 

55,928 

400,392 

2,463,200 

1,800,280 

1,105,313 

22,102 

482,382 

1,847.017 

184, 05 8 

8,023,033 

6,153,718 

1  22,042 

5,020 

280,013 

13,182,817 

40,008 

35,41  o 

7,740,688 

I  ;  1 20 

:'vioo',878 

1,0  13,000 


ROADS 


Mexican  South'n 

Mlllon  ASo'w'n. 

Mineral  Range. 

Mlnneap  A  St  \.. 

M  St  lJ  A  S  StM. 

Mo  Kau  A  Toxa^ 

Mo  I'ao  AlronMt 
Central  Branch 
Total 

Mob  Jack  A  KO 

Mobile  A  Ohlo..c 

Mont  AM  ex  Gull 

Nash  Oh  A  St  La. 

Nev-Cal-Ore 

Nevada  Central.. 

N  Y  O  &  Hud  Riv 

N  Y  Ont  A  West. 

N  Y  Susq  A  West 

Norfolk  A  West'i) 

Northern  Central 

North'n  Pacified 

Ohio     A     Little 
Kanawha 

Pacitio  Coast  Co. 

Penn-EastP&E. 
WestP  AE.... 

Pere  Marquette. . 

Phlla  A  Erie 

PhllaWilm  AB.. 

Pine  Bit  A  Ark.  R. 

Pittsb  C  C  A  St  L 

Plttsb  A  Wesfn. 
Pittsb  CI  A  Tol 
Plttsb  Pa  A  F 
Total  system. 

Plant  System- 
Ala  Midland. 
Brums  A  W'n. 
Chas  ASav... 
Sav  Fla  A  W. 
811  8  Oc  AG.. 

Reading  Co. — 
Phil  A  Read.. 
Coal  Air  Co.. 
Tot  both  Co's.. 

Rich  Fr'ksb  A  P 

Rio  Grande  Jot. 

Rio  Grande  So... 

Rio  Gr'de  West . 

Rutland 

St  Jos  A  Gr  I.... 

St  LKen'etASo. 

St  L  A  N  Ark. 

StL  A  San  Frang> 

St  L  Southwest . 

StL  Van  ATH.. 

San  Ant  A  A  P 

San  Fran  AN  P.. 

San  Pedro  Los  An- 
geles A  Salt  L. 

SFe  PresAPh.. 

Sav  Fla  A  West. 

Seaboard  Air  L. 

SoO  AGaExt.. 

So  Haven  A  East. 

Southern  Ind  ... 

So  Miss  A  Ark.. 

So  PaclfloCo6.. 
Cent  Pacific. 
Gal  Har  ASA 
Gal  HoubA  No 
GulfW.  T.  A  P. 
Hous.E.  AWT. 
Hous.  A  Shrev. 
Hous  ATex  Ceu 
Louls'a  West. . . 
Morgan's  L  A  T 
N  YTAMox.. 
Tex  ANOrl.... 
So  Pao  of  Cal  . . 
So  Pao  of  Ariz. 
So  Pao  of  N  M  . 

Southern  Rallw'y 

TerreH  A  Ind... 

Terre  H  A  Peor. . 

Texas  Central ... 

Texas  A  Pacific. 

Tex  S  V  A  N  W  . 

Tol  A  Ohio  Cent 

Tol  PA  West... 

Tol  StL  AW.... 

Tor  Ham  &  Buff. 

Union  Pac  RR  . 
Oreg  RR  A  N 
Oreg  8b  Line. 

Wabash 

W  Jersey  A  Sea'e 

W  V  Ccn  A  I'itt 

Wheel  A   I-  10... 

Wichita  Valley... 
Wisconsin  i 
Wrightsv  A  '!"))- 
Yazoo  A  MIhh  V.. 


2d  wk  Dec 
November 
November 
3d  wk  Doo 
8d  wk  Doc 
3d  wk  Doc 
3d  wk  Deo 
3d  wk  Doc 
Id  wk  Deo 
3d  wk^Deo 
November 
November 
November 
November 
September 
November 
November 
November 
3d  wk  Dec 
November 
3d  wk  Deo 

September 
October... 
November 
November 
3d  wk  Dec 
Ootober. .. 
November 
Ootober... 
November 
Ootober. .. 
Ootober . . . 
October. .. 
2d  wk  Dec 


Latest  dross  Kaminys 


Week 
or  Month 


November 


17,411 
3,254 

48,040 

02,012 
125,087 
283,105 
544,000 

12,000 
550,000 
8,070 
556,400 
113,667 
685,714 

15,652 
2,314 
5,837,015 
601,422 
240,045 
302,457 
742,037 
725,753 

16,991 

576,501 

8,073,524 

Inc.  87 

152,870 

709.718 

090,559 

5  979 

1,871,493 

244,738 

135,300 

36,912 

63,775 


744,184 


November 
November 
November 
Ootober. .. 
October... 
3d  wk  Deo 
November 
October. . . 
November 
November 
October  .. 
3d  wk  Dec 
3d  wk  Dec 
November 
Ootober... 
November 

November 
2d  wk  Dec 
November 
3d  wk  Dec 
November 
November 
November 
November 
Ootober... 
October. .. 
October.  .. 
September 
October. . 
October. . 
October. . 
October. . 
Ootober. . 
October.. 
O  tober . , 
October.. 
October.. 
October.. 
October 
3d  wk  Deo 
November 
November 
3d  wk  Deo 
3d  wk  Dec 
October.  . 
3d  wk  Deo 
3d  wk  Dec 
3d  wk  Dec 
2d  wk  Dec 


November 

4th  wk  Dec 
November 
September 

November 

October.. 

4lh  wkDoc 
October  ... 
November 


Current 
Year 


15,416 

48,927 
63,174 

89,870 
317,113 

005,000 

21,000 

020,000 

3,737 

652,000 

100,303 

608.234 

17,043 

2,070 
5,704,012 
400,365 
225,875 
817,170 
772,537 
622,755 

16,428 

470,680 

7,788,524 

3,400 

163,271 

480,104 

064,450 

3,508 

1,588,262 

214,463 

100,706 

38,140 

67.764 


678,410 


2,666,265 

3,034,545 

j.700,810 

80,827 

61,462 

11.333 

452,600 

105,632 

109,878 

14,426 

21,417 

335,939 

141,772 

176,741 

305,423 

94323 

18,000 

19,743 

/744.184 

223,605 

25,878 

5,018 

52,918 

21.628 

7,891,099 

1,935,455 

685,328 

40,887 

13,773 

96,842 

23,522 

601,477 

177,346 

830,047 

38,577 

257,519 

1,911,018 

400,058 

237.487 

683,044 

139,407 

47,117 

14,521 

302,706 

17,500 

40,451 

10,738 

88,791 

7,000 

1,438,497 

520,800 
217,103 
102,107 
298,144 

8.132 

135,000 

10,847 

805,444 


Previous 
Year 


2,476,476 

2,530,148 

5,006,624 

82,694 

62,979 

11,055 

398,900 

173.504 

91,443 

13,495 

7,152 

403,388 

190,203 

159,077 

345,634 

86,482 

9,418 

19,508 

/'678.419 

222,115 

26,428 

4,606 

80,967 

16,110 

7,417.177 

1,872,638 

650,211 

19,875 

17,694 

92,028 

20,589 

740,643 

158,317 

800,000 

30,528 

244,171 

1,723,145 

332,204 

170,000 

724,800 

133,488 

48,521 

20,678 

323,050 

16,000 

48,051 

22,372 

46,862 

0,825 

3,820,513 

408,121 

200,503 

95,338 

265,181 

7,750 

120,071 

17,375 

080,013 


July  1  to  Latest  Vat* 


Current 
Year 


e 

865,790 

260,487 

1,703,4  08 
3,254,751 
8,508,192 

18,140,000 

083,000 

18,004,201 

76,039 

2,509,100 

601,488 

3,200,010 

78,850 

0,001 

32,174,568 

2,028.032 

1,248,611 

8,281,303 

3,673,214 

21,034,195 

48,207 
1,951,821 
40,662,297 
Inc.  4,2 
4,567,630 
2,694,450 
5,120,535 


9,153,601 
910,384 
565,275 
196,641 

2,083,583 


8,173,132 


12,832,084 

12,821,381 

25,654,365 

340,005 

222,067 

285,806 

2,322,747 

778,206 

642,582 

72,416 

80,160 

10,433,801 

3,640,810 

913,578 

934,021 

543,094 


448,936 

/3.173.132 

6,362,287 

112,751 


268,696 

08,070 

28,813,203 

7,675,50 

2,414,600 

106,634 

60,581 

800,152 

72,282 

1,927,367 

606,036 

2,787,718 

131,706 

081,605 

7,204,330 

1,388,122 

824,037 

18,016,312 

714,530 

240,673 

339,404 

5,690,807 

49,700 

1,416,744 

574,346 

1,243,706 

237,313 

21,548,859 

9,937,614 

1,072,032 

809,588 

1,535,020 


8,032.720 
45.906 

2,775.050 


J 'I  r  ii  tints 
Year 


I 

836,080 

274,120 

1,572,080 

2,101,130 

7,574,811 

15,050,000 

688,000 

16,612,305 

65,728 

2,541,070 

600,847 

3,217,781 

73,809 

8,304 

28,862,942 

2,100,242 

903,468 

7,765,519 

3,288,714 

17,870,877 

46,124 
2,000,652 

36,937,697 

20,300 
4,114,786 
2,058,302 
4,938,335 


7,907,921 
758.250 
414,668 
205,262 

1,811,407 


3,022,370 


11,424,176 

10,826,344 

22,250,520 

308,761 

222,193 

279,230 

2,176,000 

671,140 

584,038 

57,024 

34,332 

8.054,790 

3,604,429 

847.878 

918,946 

493,137 


419,379 

/  3,022,370 

4,953,539 

115,939 


161,528 

88.610 

25,402,095 

7,248.764 

2,135,458 

74,177 

51.037 

257,065 

55,785 

1,885,236 

514,752 

2,455,601 

90,607 

817.437 

6,271,804 

1,146,410 

626,000 

17,172,438 

696,659 

233,121 

353,290 

5,258.006 

47,000 

1,245,736 

675,504 

1,070,711 

171,764 

19,910,992 

9,103,814 

1,874,932 

286,546 

1,295,505 


2,740,682 

67,703 

2,448,703 


era  reaulta  on  Use*  directly  operated  ea»1  or  Plttaburg, 


are 


t  Mexican  onrrenoy. 
are 

gurea 

nit 


10 


I'llB    CHttONlCLK 


[Vol.  LXX1V. 


kof  i>  rtniii  «t 

tho  aggre 


Piev  .  7 1 %!•» 

i 

.'i.t    1  runs  Wi 
l>et  Q      li  i    .  A  MUw.  ) 
»iug  Valley   . 
'.    ■ 
k   A    H  enteri. 

Northern  Pacific 

fere  Marquette 

8L  l.ouls  &  8au  Fran 

Heaboard  Air  l.lue 

lViaa  Centra) 


Total  (53  roads) 

Net  decrease  (2*98  p.  o  I . 


* 
7.106.HUO 

517 

47 
5Jo 

97,370 

3.070 

74^. 

152,870 
33 
223 
1  1,621 


•o 

IOM. 

l.UO 
1.87b 

1 

.1.034 
3,747 

41.510 

578.36e 

107 

3.73: 
317.170 
6<2,75f 

163  2.  1 

4oa.a8b 

80,676 

102.99* 
1.490 

ease 


BIO 

487 


9,841.414  10.li3.141. 


893,132 


1.012 
5,916 


38,844 

10.022 

t)7 

11,713 

id'.ioi 

67.449 

"6.157 

696,137 
302.005 


Net  Earnings  Monthly  to  Latest  Dates. 

—  Oross  Kttmivqs. . , Net  tturvtnos  — 


Ourrent 
Tear. 

9 

220,951 

1,040,018 

140,311 

093,090 

75.823 
S64.055 

451.023 

4,778,018 
3,583.383 


Previous 
Year. 

* 
201.440 
893,857 
113,673 
596,087 
68,218 
302.999 

385,324 
4,433,647 
2,743,6o0 


.16,399,817  13,296,131 
751,408        617,864 


Roads. 

Alabama  Qt.So'th. a  Nov. 

July  1  to  Nov.  30  ... 
Bangor  A  Arooat'kbNov. 

July   1  to  Nov.  3o 

Butlalo  AS'Squeh  mN'ov. 

July  1  to  Nov.  30  ... 

Bo.rl.ced.  R.a  No.a.Nov. 
Jan.   1  to  Nov.  30  ... 

Canadian  Paoino.a.Nov. 

July  1  to  Nov.  30. 
Gent,  of  Georgia,  a.  Nov. 

July  1  to  Nov.  30 

Central  Pacltlo.b...Oct 

July  1  to  Oct.  31... 
Cnauan'ga  South. aNov. 

July  1  to  Nov.  30.... 
Caesap.  A  Ohio.*.. Nov. 

July  1  to  Nov.  30.... 
Ohio.  Burl. AQuin.bNov. 

July  1  to  Nov.  3o. ...24, 223,664  22,355  013 
Ohio.  M.  A  St.  P.a..Nov.     4,177,139    3,788,006 

July  1  to  Nov.  3o....  20,391,996  18,610,322 

Cl.Gtn.Chlo.ASt.L.aNov.     1,618,749    1,603,368 
July  1  to  Nov.  30....    8,388,762    7,608,492 


8,3C  6,008 
1.935,455 
7,676.592 
7,476 
40,717 
1,357,238 
7,226,428 
4,596,265 


3,019,642 

1.872,d38 
7,248.764 

7,626 
45,421 

1,253,706 
6,629,835 
3.965,786 


Ourrent 
Tear, 

9 
66.089 
306,206 

59  517 

276,683 

38,653 

169,953 

148,897 

1,561,373 

1,440,878 
6,t02.148 

236,300 
1,041,783 

795,231 
3,292,336 
def.5,051 


Previous 

Year. 

9 

69.952 

26l», U  81 

47,642 

236,716 

85,110 

139,977 

58,589 

1.1U0.941 

1,065,548 
5,141,272 

214,910 
1,058,017 

799,095 
3,225,999 

def.4.540 


def.20.463  del.13,948 
491,246        477,209 


Peoria  A  East'n.a.Nov. 
July  1  to  Nov.  30  ... 

C0I01M0  ASoutti.b.Nov. 

July  l  to  Nov.  30 

Cumberland  Val.b.Nov. 

Jan.  1  to  Nov.  30.... 
Dul.  80.  8h. A  Atl.  b.Nov. 

July  1  to  Nov.  30.... 

Ft.W.ADen.Clty.bNov. 

Jan.  1  to  Nov.  30  ... 
Georsrla.a. Nov. 

July  1  to  Nov.  30 

BUa  Val.Globe  A  N  0 .  No  v. 

July  1  to  Nov.  30 

Houst.  A  Tex.  Cent.  Oct 
July  1  to  Oct   31 

Iowa  Central. b — Nov. 
July  lto  Nov.  30... 

Kanawha  A  &f  lob. a. Nov. 
July  1  to  Nov.  30  ... 

Long  Island Nov. 

July  1  to  Nov.  30 

Louis  v.  A  Nasliv.  b.Nov. 

July  I  to  Nov, 
Mexican  Central 


210,038  204,971 

1,095.169  975,033 

498,569  423,415 

2,377,987  2,078,416 

95,823  90,231 

1,014,374  941,466 

204.895  176,123 

1,176,642  1,134,277 

221,214  195,247 

1,956,006  1,624,956 

187,664  163,361 

836,862  777,134 

36,081  32,679 

152,887  156,034 

601,477  740.643 

1,927,367  1,885,236 

217,955  177.142 

1,063,015  956,797 

102,138  75,890 

465,640  381,635 

Ino.  52,215 
Ino.      365,926 

2,707.607  2,418,692 

30....  12,676,359  11,431,793 

Nov.  1,494,573  1 ,428,706 


2,874,340 
1,596.678 
9,752,385 
1,549,373 
7,556,079 

403,319 

2,430,562 

58.969 

278,150 

167.397 
653,392 

26,098 
365,839 

59,720 
441,783 

76,202 
523,878 

78,790 
285,976 

20,630 

78.550 
304,442 
79i>,538 

32,119 
188,070 

19,608 
101,526 
Ino. 
Ino. 


2,744.901 
1,270,929 
8,816,783 

1,481,35. 
6,930,589 

520,327 
2,292,506 

62,801 
294,788 

129.538 
560.529 

30,953 
339,836 

27,588 
394,3(3 

26.866 
347,336 

61,692 
267,425 

19.113 

84,726 

462,721 
888,972 

14,451 
102,792 

11,794 

71.483 


31,610 

246,631 


Jan.   lto  Nov.  30.. ..15,821, 336  15,851,653 


Mex.  International. Nov. 
Jan.  1  to  Nov.  30 

Milieu  A  Boutliwest.Nov. 

Mineral  Range. b.  ..Nov. 
July  1  to  Nov.  30.... 

Minn.  A  St.  Louls.a.Nov. 
July  1  to  Nov.  3o 

H.  St.  P.  A  8. 8.  M.b  Nov. 
July  lto  Nov.  30 

Nash.Ch.A8t..L.D..Nov. 

July  1  to  Nov.  30.... 
V.  Y.  Ont.  A  West.aNov. 

July  1  to  Nov.  30 

Norfolk  A  West'n.a.Nov. 

July  1  to  Nov.  30.... 
Northern  Central. b  Nov. 

Jan.  1  to  Nov.  30.... 
Pennsylvania- 
Lines  dlreotlyoperated 

East  of  Pitts.  A  E.Nov. 


566,583 
5,413,786 

3,254 

48,046 

260.487 

316,232 

1,567,456 

694,803 

2,882,172 

685,714 
3,290,640 

501,422 
2.628,932 
1,447,972 
7,311,463 

742,937 
7,624,108 


493,670 
4,904,145 


48,927 
274,129 
273,260 

1,381,805 
408,774 

1,923,891 
603,234 

3,217,781 
460,3  6  => 

2,100,242 

1,325,396 
6,828, bOO 

772,537 
7,088,708 


967,365 
3,968,028 

454,670 
4,335,536 

221,217 
2,232,032 

866 

4,6?5 

54,789 

141,108 
681,773 

450,655 
1,651,191 

219.273 
1,047,306 

152.510 

847,602 

{90,380 
3,144,471 

309,761 
2,351,839 


939,712 
4,225,352 

4  95,431 
4,919,741 

228,055 
1,963,930 


10.661 

77,256 

118,152 

610,066 

197,850 

803,441 

188,372 

1,123,279 

ly  8,(99 
662,356 

526,963 
2,764.632 

370,061 
2,077,639 


8,073,524    7,788,524    3,213,158    3,229,958 


Jan.   1  to  Nov.  3o...  85,493,008  77,769,008  30,744,765  26,380,965 


West  of  Pitts.  AE  Nov. 
Jan.  1  to  Nov.  30.... 
Pall.WUni.A  Balt.bNov. 
Pltts.A  West.  Sys.b.  Oct 
July  lto  Oot   31.... 
Beading  Company— 
Pblla.  A  Read**. b.Nov. 


Inc.      873,400 
Ino.  5,196,100 


Ino.      336,300 
Ino.  2,554,9i  0 


990,559 

416,950 
1,674,3C0 


964,459 

362,309 

1,878,180 


2,666.265    2,476,476 


July  1  to  Nov.  30  ...12,832,984  11,424.176 

Coal  A  Iron  Co.  b.Nov.  3,034,545  2,630,148 
July  lto  Nov.  SO.... 12,821,381  10,826,314 

Total  both  Co.'s.bNov.  6,700,810  5,006,624 
July  1  to  Nov.  30. ...25,654,305  22,250,520 


376,449 
133,962 
644,473 

1,022,181 

4,877,485 

349,775 
1  ,'484,867 
1,371,959 
6,161,744 


360,149 

132,212 
492,304 

St;-.),  07  6 

8,836 

3V  0.075 

576,2.-6 

1,189,151 

4,412,507 


Year 

Road  1  V 

an  Oompanj  -( Oontinutd)— 

Ktia.tli       ..    I,  ,uv.  .. 

July   1  t  10 

rota)  al  1  Cihii  |>'i).  ti  NOV 

July    1  to  Nov.  8j 

Kin  Grande  Janet,  1 

Dm   1  t<>  <  lot  31 

Rutland I  >.  1 

July  1  tc.  u,  1     .11 

Hi.  Job.  A  Od.  ImI   a   Nov. 

July  1  to  Nov.  30 

Southern  Pao.  <  o  a  Oot 

July  1  to  Oot  31..., 
Southern  Kallw'y.aNov. 

July  1  to  Nov.  bO  .. 
Toledo  A  O.  Cent. 11 

July   1  to  Nov.  30... 

Union  Pac  Hyt*t4-iua.Nov, 
July  1  to  Nov.  3o... 

W.  Jersey  A  Hensh.l)Nov. 

Jan.  1  to  Nov.  30 . ... 
Wlsoonsln  Central  bNov. 

July  1  to  Nov.  30... 


-Oro$$  Kurutnt/s — 
Ourrent      Pr<  1 


1  tar, 

9 


, , — Net  Earnings. — » 
Ourrent      Previous 


61,469 

522,257 

195,639 

778.206 

109,878 
612,584 

7.891. 


Year. 

I 

87,6  in 
411,869 

1.469,678 
6,573,011 

18,438 
156,077 

70,473 
314,963 

37,380 

227,578 

3.168,191 


62,979 
600,450 

173,604 

6  71,110 

91,143 

584,038 

7,417,177 

28.813.263  25,402,1)95  10,986,997 

3,272,441    3,065,376     1,120.086 

15,852,415  14,995.405    5,150,207 

250,252        217.900  89.397 

1,273,262     1,098,255        313,305 

4,438,497  8,818,418  2,303,057 
21,548,860  19,910.992  10,058,740 

217,163   206,563    10,310 
3,465,584  3,276,084   930,905 

482,303    430,393    160.926 


Year. 

8 

26.786 
116,844 

1.215,937 
4.528,411 

18,893 
151,935 

64,405 
250,491 

26.4  89 
219,806 
3,030,000 
9,343,803 
1,032.771 
4.906,707 

47,818 
292,070 

1.768,022 
9,063,614 

17,610 
916,105 

153,647 
866,477 


2.609,226    2,332,130        080,666 
•  MetearuiUKS  here  given  are  after  deducting  taxea. 
b  Net  earnings  here  given  are  before  deducting  taxea. 

Interest  Charges  and  Surplus. 

, Int.,  rentals,  etc.— \  >-Bal.  of  Net  Barn's.-* 

Roads. 
Ohle.  Burl.AOnlncN  Nov. 

July  1  to  Nov.  3o  — 
0l6V.Uln.Ch.  ABt.  L.  No\ . 

July  1  to  Nov.  3o  — 
Ptorla  A  Eastern  Nov. 

July  1  to  Nov.  3o  ... 
Dul.  80.  8h.  A  AtL.Nov. 

July  1  to  Nov   3o.... 
Kanawha  A  Mich..  Nov. 

July  1  to  Nov.  30  ... 
Mineral  Range Nov. 

July  1  to  Nov.  30    .. 
Mashv.  Chat.AHt.I  Nov. 

July  1  to  Nov.  30    .. 
Norfolk  AWest'n..  Nov. 

July  lto  Nov.  80 

Reading— 
AJ1  companies...  Nov. 

July  1  to  Nov.  3o.... 
St.  Jos.  AGr.|IslM..Nov. 

July  1  to  Nov.  3o.... 
Southern  Pao.  Co... Oct 

July  1  to  Oct  31 

Toledo  A  Ohio  Cen..Nov. 

July  1  to  Nov.  30  ... 
Wisconsin  Central.. Nov. 

July  1  to  Nov.  30.... 
■  After  allowing  for  other  Income  reoeived. 

a  These  figures  for  Ootober  Include  $1,041,531  appropriated  for 
betterments  and  additions  to  propertU  sand  equipment;  from  July  1, 
to  Oot.  31  the  amount  expended  for  these  purposes  was  $3,375,227. 

Northern  Pacific— We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  Noveinbar  and  the 
five  months  to  November  30. 

, November. >  <-July  1  to  Xov.  30.-» 

1901.  1900.  1901.  1900. 


Ourrent 
Year. 

9 

Previous 
Year. 

9 

Ourrent 

Year. 

9 

Previous 

Year. 

9 

800,000 
4,000,000 

797,260 
8,986,301 

796.678 
5,752,385 

473,6159 
4,830,482 

231,489 
1,163,537 

248,849 
1,217.084 

171,880 
1,267.025 

271,478 
1,075,422 

38,688 
168,441 

33,750 
168,750 

25,281 
109,709 

29,051 
126,038 

78,642 
393,208 

78,412 
391,341 

*df.  18,422 
*50,977 

•df.60,377 
•4,810 

11,429 

55,741 

10,672 
53,314 

*8,653 
•48,460 

•1,689 
•21,002 

8,613 

42,897 

4,846 
23,327 

*def.3,940 
*12,157 

♦5,751 
•54,274 

152,510 
762,549 

160,404 
e  04,706 

66,763 
284,757 

27,968 
318,573 

19?,041 
960,567 

187,538 
988,025 

S98,3?9 
2,183,904 

339,425 
1,816,607 

862.0C0 
4,310,000 

790,980 
3,954,898 

597,578 
2,2(13,611 

424,957 
573,513 

8,760 
43,750 

8,780 
43,750 

28,630 
183,823 

17,739 
176,056 

a2,403.449 

a8,825,397 

•843,45  9 
*2,515,840 

39,854 
199,430 

35,519 
170,803 

*def.9 
•115,824 

•12,574 
♦121,933 

140,014 
700,959 

133,734 
674,888 

•23,170 
•290,321 

•21,519 
•198,252 

Qroas  earnings 4,092,085 

Operating  expenses 1.815,123 

Net  earnings 2,276.962 

Taxes,  rentals.pet'm'ta.Ao    346.426 
Net  operating  lnoome.  1,930,536 
Miscellaneous  income,  not 

Including  land  sales 60,173 

Net  income— 

Main  system 1,990,709 

Proprietary  lines 26.711 

Total 2,017,420 

Notk.— Operations  of  the  St  Paul  1 


2.914,516  19,105,905  14,772,810 
1.263.125    8,958.398     7,076.925 


1,661.391  10,147,507 
96.633     1,905.313 


1,554,  b58 

69,150 

1,624,008 
16,088 


8,244,1*** 

267.033 

8,509,227 
143,955 


7,696,885 
1.210.799 

6,485,086 

323,256 

6,608,342 
145.768 


1,640,0*6    8,t  53.184    6,9o4,110 
j  Duluth  included  In  both  years. 


Street  Railway  Net  Earnings. 


Tear. 

Roads.  9 

Clev.  A  Eastern. a.. Nov.  7,753 

Jan.  1  to  Nov.  30....  82,9i6 

C1.A  Chag.  F.  Elec.aNov  4 ,305 

Jan.   1  to  Nov.  30....  43,670 

Galveston  City  Ry..Nov.  10,010 

Lond.8t.Ry.«-»n.)aNov.  12,084 

Jan.  lto  Nov.  30....  12t?,898 

New  Castle  Traot. ..Nov.  9,474 

July  1  to  Nov.  30....  59,060 

Taooma  Ry.  &  P.... Nov.  81,964 

Toledo  Rys.  &  Lt.a.Nov.  113,077 

Jan.    1  to  Nov.  30....  1,184,70b 


, Gross  Kamtngs. . Ne  t  Earnings. — 

Ourrent     Previous       Ourrent     Previous 


Year. 
9 

5,691 
57,724 

4,1227 
45,152 

10,4  2  3 
108,066 

7,149 
57,462 

26,036 

102,053 
J,070,6tl> 


Year. 
9 

2,421 
34,459 

537 
14,087 

2,134 

6,082 

50,621 
2,^4 

20,536 

11,141 

55, SOI 

611,930 


Year. 
S 

2,506 

24.7S1 

1,315 
14.553 

5,319 
33,318 

793 
81,788 

.6.293 

50.0 1 B 
,160 


Interest  Charges  and  Surplus". 


Tear. 

Roads.  * 
Clev.  A  Eastern...  Nov. 

Jan.    1  tO   NOV.  30....  39.132 

CI.  A  Chag.  V.  11.  0    n.'\-  1,404 

Jan.    1  to  ^"*    W —  12,ti42 
London  Street  Ry.Nov. 

Jan.   1  to  Nov.  30....  21. 


— Int. .rentals. etc. .  ^Hat.  ofNst  Jam'*.-. 

Ourrent     I'revious       Ourrtnt      Previous 


Year. 
6 

8,997 
30,865 

1,416 
18,389 

1,647 
19.941 


ar. 
* 
def  1,0*8 

ilef.  4 

del 

1.44* 

3.907 
tU« 


tear. 

+ 
do! 
dot  o.iS4 


January   I,  1902.] 
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ANNUAL    REPORTS. 


Southern  Pad  flu  Company. 
(Report  for  the.  year  endituj  June  SO,  1901, J 
The  remarks  of  Charles  M-.  Tweed,  Chairman  of  tho  board 
of  directors,  and  elaborate  tables  showing  the  earnings,  ex- 
penses and  charges  of  the  system,  also  statistics  of  operation, 
and  balance  sheet  for  two  years  past,  as  given  in  the  annu  il 
report  for  the  year  ended  June  30,  1001,  will  be  found  on 
pages  43  to  52  of  to-day's  Chronicle, —V.  73,  p.  953. 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Bangor  &  Aroostook  RR.  —  Bonds  Offered.—  Brown 
Brothers  &  Co.  of  this  city  and  Lee,  Higginson  &  Co.  of 
Boston,  are  offering  at  95  and  interest  the  unsold  balance  of 
$1,900,000  consolidated  refunding  mortgage  4  per  cent  gold 
bonds  dated  July  1,  1901,  dui  July  1,  1951,  interest  payable 
January  and  July,  at  the  offices  of  the  firms  named.  The 
Old  Colony  Trust  Co.,  Boston,  is  mortgage  trustee.  Pxesi- 
dent  F.  W.  Cram  says 

The  net  earnings  applicable  to  the  payment  of  fixed  charges  for  the 
last  flsoal  year  were  $541,032.  The  fixed  charges  for  the  current 
flsoal  year,  including  Interest  upon  all  ooneolldated  refunding  bonds 
Issued  or  to  be  Issued  prior  to  July  1,  1902.  will  not  exceed  $450,000. 
The  outloofe  for  the  present  fi9oal  year  Is  that  the  gross  earnings  wlU 
be  at  least  $  1 ,575,000,  or  about  $  1,300  per  mile  of  road,  and  net  earn- 
ings at  least  $580,000— V.  73,  p.  1111,  836. 

Chicago  Burlington  &  (JnincyRR.— First  Dividend  Under 
Lease.— The  first  quarterly  dividend  of  \%  per  cent  under  the 
lease  is  announced,  payable  Jan.  1,  the  dividend  period  hav- 
ing been  changed  to  Q.-J.  to  conform  with  the  terms  of  the 
lease.— V.  73,  p.  1312. 

Chicago  General  Ry.— Deposits. — Holders  of  the  bonds  of 
1895  are  notified  that  they  should  at  once  deposit  the  same 
with  the  Merchants'  Loan  &  Trust  Co.  of  Chicago  as  trustee, 
in  order  to  participate  in  the  bondholders'  protective  agree- 
ment, already  signed  by  the  holders  of  a  large  majority  of 
said  bonds.— V.  72,  p.  437. 

Chicago  Indianapolis  &  Louisville  Ry.— Guaranteed 
Bonds.— Sse  Consolidated  Stone  Co.  under  "Industrials" 
below.— V.  73,  p.  662,  611. 

Cleveland  Electric  Ry.— See  Detroit  United  Ry.  below.— 
V.  73,  p.  1356. 

Detroit  United  Ry. — Temporary  Embarrassment  of  Ever- 
ett-Moore Syndicate.—  Announcement  was  made  Thursday 
that  the  Everett-Moore  syndicate,  which  controls  the  De- 
troit United  Ry.,  the  Cleveland  Electric  Ry.,  the  Toledo 
Railways  &  Light  Co.,  and  many  other  companies,  is  tempo- 
rarily embarrassed  and  has  turned  over  all  its  properties  to  a 
committee  representing  its  creditors.  This  is  the  syndicate 
which  has  teen  buying  the  trolley  lines  of  Northern  Ohio 
and  Southern  Michigan  with  a  view  to  consolidating  them 
into  one  or  more  corporations  (a  $125,000,000  company  was 
at  one  time  talked  of),  and  which  has  also  been  backing 
telephone  enterprises  in  opposition  to  the  Bell  in  Ohio  and 
adjacent  territory,  including  the  Cuyahoga,  Federal,  United 
States,  Stark  County,  Co'.umbiana  County  and  Wood  County 
telephone  companies;  also  the  People's  Telephone  Co.  of 
Detroit,  and  a  number  of  other  compinias  in  which  the  Fed- 
eral Telephone  Co.  is  the  controlling  factor. 

The  creditors'  committee,  of  which  H.  R.  Newcomb  is 
Chairman  and  E.  C.  Tillotson Secretary,  makes  substantially 
the  following  statement : 

The  syndicate  was  recently  disappointed  in  being  unable  to  com- 
plete the  negotiations  for  the  raising  of  a  large  sum  of  money  upon 
certain  of  its  bonds  and  stocks,  which  would  have  furnished  it  with 
ready  funds,  and  which  negotiations  it  had  reason  to  believe,  until  ten 
days  ago,  would  result  favorably. 

Some  of  the  members  of  the  syndicate  when  It  became  apparent 
that  many  liabilities  due  about  Jan.  1  could  not  be  met,  called 
together  some  of  their  personal  advisers  to  consider  the  situation* 
These  men  examined  fully  the  affairs  of  the  synaloate.  They  found 
that  In  the,  telephone  situation,  while  among  Its  different  elements 
were  many  companies  that  had  fully  oompleted  their  equipment  and 
were  on  a  paying  basis,  there  were  others  that  needed  material  assist- 
ance. They  also  found  that  In  so  far  ai  the  personal  afl'iirs  of  the 
members  of  the  syndloate  were  conoern^d  their  equities  were,  in  their 
opinion,  largely  In  excess  of  thfjlr  liabilities,  and  that,  in  their  Judg- 
ment, all  ol  the  personal  creditors  could  be  paid  without  doubt  from 
theasietc,  and  several  hundred  thousand  dollars  put  lutothe  complet- 
ing of  the  properties.  They  found  that  there  were  In  Cleveland  up- 
ward of  thirty  banks  that  were  their  creditors,  and  that  these  banks 
held  the  choicest  of  the  securities  and  the  most  equities. 

rs.  Everett  and  Moore  stated  that  they  were  willing  to  turn  all 
Ot  their  matters  and  properties  over  to  a  committee,  with  the  belief 
that,  when  their  properties  were  developed  and  creditors  paid  there 
would  be  a  substantial  amount,  to  return  to  them.  The  personnel  of 
the  commute-*.  Is  as  follows:  tt.  It.  Newoomb,  Myron  T.  Herrlok,  J.  J. 
Sullivan,  Oalvery  Morris.  Kaufman  Hays,  K.  O.  THlotson  and  W.  O. 
Mather,  I  bene  gentlemen  were  selected,  not  especially  on  account  of 
any  Int..  -  ■  t|y  Involved,  but  because  of  their  well-known  ability 

and  Integrity. 

>lng  more  than  II  ve-slxtln  of  all  of  the  Cleveland  Indebt- 
M  warn  represented.    Those  present  expressed  themselves  unaul- 
•Mly   In    favor  of    recommending  to   their   Institutions  that    they 
<d  the  Indebtedness  or  the  syndicate   ar.d  it*,  allied  Interests  for  a 
period  of  not  exceeding  eighteen  months,  conditioned  apon  the  com- 
mittee  named    having  entire   Oharge   of    all  of  the   affairs   connected 
wltt.  Hcate  and  Its  various  Interests.     Papers  looking  toward 

such  extension  and   the  empowering  of  the  committee  to  act  have 
drawn,  and   they  have  onttd  by  the  members  of  the 

>re  syndicate,  .and  are  now  being  exeouted  by  the  Cleve- 
land banks  as  rapidly  as  possible. 


All   other  creditors   are   to   be  asko  1    to   unite   with    tin* 
Cleveland  creditors  in  grunting  the  extension,    The  Bverc 
Moore  Syndicate,  It  is  stated,  consists  of  ll.  A   Everett, 
W.  Moore,  D.  Mahler,  O,  W.  Waaon,  .1.  B,  Banna,  andin* 
olndei    among    Its  subscribers  a  largo  proportion  of  I 
wealthy  men  of  Cleveland,    li-  in  reported  In   Detroit  that 
among  the  payments  due  Jan.  2  and  not  met  by  the  syndic 
were  $850,000  on  account  of  the  Detroit  &  Toledo  Shore  L 
road  and  about  $1,000,000  of  the  pi  i  rice  of  the  Toll 

Traction  Company's  lines  (now  tne  Toledo  Railways  &  Light 
Co.)  The  difficulty  in  financing  the  syndicate's  proj  icts  is 
attrihuttd  to  "tight  money."—  V.  l.i,  p.  1111. 

Dnluth  Transfer  Ry.— Sold.— At  the  foreclosure  sale  on 
Jan.  2  the  property  was  bid  in  for  the  bondholders*'  commit- 
tee by  John  G.  Williams.— V.  73,  p.  1856. 

Indiana  Illinois  &  Iowa  Ey. — Payment  for  Stock.— The 
Lake  Shore  &  Michigan  Southern  yesterday  purchased  and 
paid  for  90  per  cent  of  the  company  'a  capital  stock. — V.  73, 
p.  1356. 

Logansport  &  Toledo  It y.—ln  Possession.—  Possession  of 
the  property  of  the  former  Eel  River  RR.  was  taken  Jan.  1. 
The  line  will  be  operated  as  a  part  of  the  Vandalia  system 
under  Volney  T.  Malott,  trustee.— V.  73,  p.  1010. 

Manhattan  (Elevated)  Ry.  of  New  York  City.— First 
Electric  1 rain. — The  first  electric  train  was  run  on  Monday 
on  the  S^oond  Avenue  line  between  129th  St.  and  South 
Ferry.— V.  73,  p.  1208. 

New  Orleans  City  Ry.— Lease.— A  press  despatch  from 
New  Orleans  on  Jan.  2  said: 

H.  H.  Pearson,  of  the  Pearson  Syndicate  of  Philadelphia  to  day  gave 
ont  the  statement  that  ont  of  the  75,000  shares  of  common  stock  the 
syndloate  had  secured  50,000,  and  would  enter  on  the  lease  by  Jan.  15 

The  Fidelity  Trust  &  Safety  Vault  Co.  of  Louisville  has 
arranged  with  the  United  States  Safe  Deposit  &  Savings 
Bank  of  New  Orleans  upon  a  plan  by  which  the  holders  of 
receipts  issued  in  Louisville  will  be  placed  upon  the  same 
footing  as  stockholders  who  hold  receipts  of  the  trust  com- 
pany in  New  Orleans.  See  item  in  last  week's  Chronicle,  V. 
73,  p.  1356. 

Norfolk  &  Western  Ky.- Joint  Bonds.- The  Norfolk  &West- 
ern  and  Pocahontas  Coal  &  Coke  Co.  have  made  a  mortgage 
to  the  Girard  Trust  Co.  of  Philadelphia  as  trustee,  securing 
$20,000,000  of  "Norfolk  &  Western-Pocahontas  Joint  4  per 
cent  Purchase  Money  First  Mortgage  Bonds."  These  bonds 
are  dated  Dec.  2,  1901,  and  are  due  Dae.  1,  1911,  but  are  sub- 
ject to  call  after  Dec.  2,  1906,  at  105.  The  mortgage  provides 
for  the  establishment  of  a  sinking  fund,  which  is  to  receive 
2)4,  cents  per  ton  of  coal  mined  on  the  property.  The  mort- 
gage covers  about  350,000  acres  of  coal  land.  The  royalties 
alone  on  account  of  the  leases  just  made  to  constituent 
companies  of  the  United  States  Steel  Corporation  and  the 
leases  previously  in  existence,  it  is  stated,  will  about  meet 
the  fixed  charges  of  the  Pocahontas  Coal  &  Coke  Co.  See 
that  company  below.— V.  73,  p.  1203. 

Northern  Pacific  Ry.—Injunct ion.— Judge  Elliott  of  the 
District  Court  of  Hennepin  County  at  Minneapolis  on  Dec. 
30,  on  application  of  Peter  Power  of  New  York,  holder  of 
100  shares" of  the  common  stock,  granted  a  temporary  order 
restraining  the  company  from  retiring  its  preferred  stock. 
At  Minneapolis  on  Dec.  31  Judge  William  Lochren  of  the 
United  States  Circuit  Court  dissolved  the  temporary  injunc- 
tion. 

Retirement  of  Preferred  Stock.— XJader  the  terms  of  the 
company's  notice,  all  the  outstanding  preferred  shares  were 
retired  on  Jan.  1  and  ceased  to  exist  as  stock.  All  holders 
of  preferred  certificates  are  therefore  notified  to  present  the 
same  at  the  company's  office,  49  Wall  St.,  and  receive  pay- 
ment in  cash  to  the  par  amount  of  each  certificate;  $60,000,- 
000  of  the  issue  was  canceled  at  the  New  York  office  on  Jan. 
1.  It  is  evident,  therefore,  that  the  redemption  will  be 
speedily  accomplished. 

Convertible  Certificates  Called  for  Conversion. — All  hold- 
ers of  4  per  cent  convertible  certificates  of  the  $75,000,000 
issue,  dated  Nov.  15,  1901  (see  V.  73,  p.  1160,)  are  notified 
that  the  company  has  elected  to  require  the  conversion  of 
the  same  into  common  stock  at  once  at  its  office,  49  Wall 
St.  No  interest  will  accrue  in  respect  of  any  such  certificate 
fter  Jan.  1,  1902.  The  company's  capital  stock  thus  becomes 
$155,000,000,  all  of  ont*  class.— V.  73,  p.  1357. 

Ozark  &  Cherokee  Central  Ry.— Details  of  Mortgage.— 
The  mortgage  to  the  Illinois  Trust  &  Savings  Bank  of  Chi- 
cago, as  trustee,  is  made  to  secure  $2,000,000  forty-year  4  per 
cent  gold  bonds,  maturing  Oct.  1,  1941,  but  subj9ct  to  call  at 
the  option  of  the  company  at  105  on  any  interest  date  after 
10  years.  Of  the  bonds,  $2J0,0j0,  together  with  an  equal 
amount  of  the  $2,000,000  stock,  is  now  outstanding.— V.  73, 
p.  1264. 

Pennsylvania  Company.— Stock.— The  company  on  Dec. 
5,  1901,  increased  its  capital  stock  from  $31,000,000  to  $10,000,- 
000.  The  entire  stock  as  eo  increased  is  owned  by  the  Pennsyl- 
vania RR.  Co.  The  Pennsylvania  Company  last  week  de- 
clared a  dividend  of  8  percent,  payable  DcC  30,  on  the  $21,- 
000,030  stock  outstanding  on  Dec.  2.  Comptroller  Renner 
confirms  the  above  facts  but  is  unable  to  siy  anything  at 
present  as  to  the  report  that  the  increase  in  capital  was  made 
in  order  to  acquire  from  the  Pennsylvania  RR.  Co.  its  hold- 
ings of  stocks  in  such  Western  lines  as  the  Pittsb.  Cincinnati 
Chicago  &  St.  Louis,  St.  Louis  Vandalia  &  Terre  Haute,  etc. 
— V.  73,  p.  1357. 
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I'« -M  ii  -» Ivaula  HVL.—Htuck  Owrmd.—tiott  Pennsylvania  I 
pany  aU.ve.-  V.  73,  p.  1B67. 

I'ltlsliurg  (I'M  Italic  /u  RMMMfOft.  -This 

pany  ou  Jau.  1  took  OYW  lu   the   Interest   of  the  Philadelphia 
be  operation  of  the  various  street  railway  proper- 
tie-  iburg,    Allegheny  ninl    vicinity,  viz.,    the  UOQIOU 

dated,  United,  Hiriuinghaui,  Mouongahela,  Southern  and 
Suburban  I  motion  companies  and  their  auxiliary  companies. 
J.  1).  I'ttllery  id  President;  W.  B.  Canton,  Secretary,  and  C. 
J.  iirauu,  Treasurer. 

.  bnn-mr  \    Ullroudmk   lty.  —  Option   to   BubseHbe, — 
The  stockholders  of    record  Jan.  8  are  entitled  tomb-scribe  at 
par  on  01  In-fore  Jan.  10,  pro  rata,  to  ii, 160  shares  of  additional 
stock,  which   will    bo   ready    for   delivery   Jau.    15.  — V.   78, 
p.  Hoi. 

Savannah  (Ua.)  Electric  iu- Incorporated  — TWl  coin 
nam  InoOJ  porated   at   Atlanta,  Oa.,  on    Dec.  27,  with 

18,500,000  of  authorized  capital  stock,  to  consolidate  the 
street  railway  and  electrlo  lighting  companies  of  Savannah. — 
See  plan  in  V.  73,  p.  1358. 

Texas  Jfc  Pacific  Ky.  —  Earnings.— For  10  months  ending 
Oct.  81,  1901  : 

10  mm.       Urots.  Set.  Other  income.    Charges.       Hal.,  itur. 

1901 *9,iet>,231      $2,783,751      #289,965      $2,316,612      $858,554 

Tbe  amount  to  credit  of  income  aocount  Jan.  1,  1901,  was 
$2,662,982;  deducting  interest  on  income  bonds  paid  March  1, 
1901  (4  per  o*nt)  $929,520,  and  adding  surplus  for  ten  months 
as  above,  $858  554  leaves  a  balance  to  credit  of  income  ac- 
count Oct.  31,  1901,  of  $2,592,016.— V.  73,  p.  1358,723. 

Toledo  Kail  way  h  &  Light  Co.- See  Detroit  United  Ry. 
above.— V  78,  p.  614. 

Ulster  &  Delaware  RR. — Consolidation.— This  company  has 
absorbed  by  consolidation  the  Ulster  &  Delaware,  Delaware 
&  Otsego,  Stony  Clove,  Catskill  Mountain,  Hobart  Branch  and 
Kaaterskill  RR.  The  authorized  capital  stock  is  $3,000,000 
in  shares  of  $100  each.— V.  72,  p.  628. 


INDUSTRIAL.  UAH  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Price  of  Copper  Again  Reduced 
— The  company's  selling  agency,  the  United  Metals  Selling 
Co.,yesterday  reduced  the  price  of  lake  copper  from  13  to  12  v| 
cents  per  pound,  contrasting  with  17  cents  prior  to  Dec.  17, 
1901,  when  the  first  cut  was  made. 

Dividend  Reduction,— See  Parrott  Silver  &  Copper  Co. 
below.— V,  73,  p.  1358. 

American  Car  &  Foundry  Co.— Earnings.— In  connection 
with  the  regular  dividend  payments  announced  this  week, 
the  company  submits  the  following  statement  showing  the 
net  earnings  and  the  disposition  of  the  same  for  the  seven 
months  ending  Nov.  30,  1901 : 

Total  surplus  April  30, 1901,  as  per  second  annual  report  .$5,074,950 
Net  earnings  for  seven  months  ending  Nov.  30, 1901 i, 025, 475 

Total $7,100,425 

Deduct  quarterly  dividends  of  Aug.  1  and  Nov.  1, 1901, 

and  Feb.  1,  1902: 

Preferred  stook,  each  19»  p.  o (5*4  p.  o.)$l,575,000 

Common  stook,  each  one-half  p.  o.  ($150,000) (1«*  p.  o.)      450,000 

Balance  Nov.  30, 1901,  after  deducting  9  months'  dlvs. .$5,075,425 
The  net  earnings  for  the  three  months   ending  Nov.  30, 
1901,  were  $938,611,  against  $544,484  in  1900.— V.  73,  p.  1266. 

American  District   Telegraph  Co.  (New  York  City).— 

Proxies  Asked. — A  circular  has  been  sent  out  asking  for 
proxies  to  be  voted  at  the  annnal  meeting  on  Jan.  23  for  "a 
more  active  management"  to  replace  the  Western  Union 
men  now  in  control.  Horace  L.  Hotchkiss  &  Co.  and  others 
sign  the  circular.— V.  73,  p.  901. 

American  Telephone  &  Telegraph  Co. — Erie  Plan.— See 
below  and  V.  73,  p.  1359. 

Bonds.— It  is  reported  in  Boston  that  Kidder,  Peabody  & 
Co.  have  purchased  $10,000,000  of  the  American  company's  4 
per  cent  bonds.— V.  78,  p.  1266. 

Asphalt  Co.  of  America.—  Receiver — See  National  Asphalt 
Co.  below.— V.  73,  p.  1068. 

Auburn  (N.  ¥.)  tias  Co.— Bonds  Offered— N.  W.  Halsey  & 
Co.  and  Thompson,  Tenney  &  Crawford,  both  of  this  city, 
are  offering  at  103%  and  interest,  by  advertisement  on  an- 
other page,  $300,000  first  mortgage  sinking  fund  gold  fives, 
dated  Jan.  1,  19>2,  due  Jan.  1,  1927.  The  remaining  $100,000 
of  the  bonds  authorized  can  be  issued  only  for  future  im- 
provements and  extensions  under  strict  provisions.  The 
bonds  are  not  subject  to  call.  The  New  York  Security  & 
Trust  Co.  is  mortgage  trustee.— V.  73,  p.  1315. 

Calumet  &  Hecla  Mining  Co. — Dividend.— A  dividend  of 
40  per  cent  ($10  a  share)  was  declared  this  week,  payable 
Jan.  20,  contracting  with  60  per.  cent  each  in  April,  July 
and  October,  1901.  For  the  Cecal  years  ended  April  30  the 
total  dividend  rate  was  as  below  : 
1900- '01         1899'00         1898-*99        1897-'98        1896 '97       1895 '96 

260%  320%  280%  160%  120%  100% 

—V.  73,  p.  393. 

Consolidated  Stone  Co.  of  Indiana.—  Guaranteed  Bonds 
Offered.— Granger  Farwell  &  Co.  of  Chicago  are  offering  by 
advertisement  on  another  page,  on  a  basis  to  yield  4%  per 
cent,  $100,000  of  this  company's  first  mortgage  6  per  cent 
gold  bonds,  due  May  1,  1921,  guaranteed,  both  as  to  principal 
and  interest,  unconditionally,  by  the  Chicago  Indianapolis  & 
Louisville  Ry.  Co.,  American  Trust  &  Savings  Bank,  Chi 
cago,  trustee.    The  company  has  the  privilege  of  retiring 


se  houdB  in  series  of  twenty  five  each  year  after  Jan.  1, 

10U.S,  up  to  antl  including  Jctn.  1,  1907.     The  net  earnings  of 

the  property  for  tbe  year  ending  l>  "0.  illst,  we  are  informed, 

\er  162,000,  while  the  nurplus  of    the  guaranteeing 

pany  from  the  operations  for  the  li-ical  year  ending  June 

30,  1901,  after  meeting  alibied  ohwgftS,  was  $652,778 . 

<  ujaboga  Telephone  To.  See  Ddtroit  United  Ry.  under 
"R  ulroada"  ubove.— V.  72,  p.  029. 

IrlC  Telegraph  &  Telephone  Co.— Plan.— The  circulars 
reyaidliig  the  proposed  reorganization  are  published  in  full 
in  our  advertising  columns,  confirming  the  details  which  we 
gave  last  week.  It  is  expected  that  the  dividend*  upon  the 
new  preferred  shares  will  be  at  the  rate  of  1%  per  cent  per 
annum  prior  to  the  date  (in  19. )4)  on  which  they  become 
cumulative  at  tbe  rate  of  6  per  cent  per  annum.  Assenting 
security  holders  should  deposit  their  holdings  with  the 
National  Sbawmut  Bank,  60  Congress  Street,  Boston,  on  or 
before  Jau.  8.  The  committees  representing  the  several 
issues  (large  amounts  of  which  have  already  approved  the 
plan)  are  : 

Btoofc.— James  P.  Stearns,  Chairman,  President  of  Natioual  Shaw- 
niut  H  mk  Boston  ;  8.  R.  Anthony  ofTuoker,  Anthony  .VCo„  Boston; 
Frank  B.  Bewlaof  Kniabiook,  A  do.,  Boston;  (Jeor^e  K.  Richardson, 
Lowell;  lilohard  M.  Saltoustall,  Boston. 

Bonds  due  In  190!)  ami  192H.-N.  P.  llallowell,  Chairman.  Fred- 
eric E.  snow,  Charles  Herbert  Watson. 

Bonds  due  In  1928  and  1929.— Samuel  Oarr,  Chairman.  Wiluiot  R. 
Evans,  Frederlok  A.  Farrar  (of  H.  W.  Poor  &  Co.) 

Former  President  Charles  J.  Glidden  says  : 

1  fully  endorse  the  plan.  The  reorganization  la  abaolutel  v  necessary 
In  order  to  provide  funds  to  liquidate  the  floating  Indebtedness  of  the 
system  ($9,000,000)  and  to  provide  ($«,000.000)  oash  for  the  needed 
future  extensions.  Erie's  floating  debt  represents  the  expenditure* 
for  new  construction  during  the  years  1900  and  1901.  Had  theatook- 
hoiib  rs  taken  the  new  stook  offered  to  them  In  January,  1901,  con- 
struction expenses  for  lnoo  would  havebeen  paid  aedthe  necessity  for 
tneteuiporary  loans  avoided.  When  this  money  la  expended  the  earn- 
ings of  the  new  company  will  be  largely  Increased,  and  I  believe  that 
every  Erie  stockholder  who  accepts  the  plan  and  remains  In  possession 
of  his  stock  will  have  every  reason  to  be  pleased  with  the  outcome. 
— V.  78,  p.  1359. 

Uas&  Electric  Co.  of  Bergen  County,  N.  J.— Deposit  of 
Stock.— A  stockholders'  committee,  of  which  Edwin  Gould 
is  Chairman,  calls  for  the  deposit  of  the  company's  shares 
with  the  Bowling  Green  Trust  Co.  on  or  before  Feb.  1,  1902, 
with  a  view  to  a  readjustment  or  a  sale  or  lease  of  the 
property.    See    advertisement  on   page  x. — V.  73,  p.  680. 

Keystone  Telephone  Co.  of  Philadelphia.— In  Operation. 
— The  company's  plant  was  put  iu  partial  operation  on  Jan. 
1.— V.  73,  p.  902. 

National  Asphalt  Co.— Receivers— Default—  The  United 
States  Circuit  Court  of  the  District  of  New  Jersey,  on  Dec. 
28,  upon  application  of  the  Land  Title  &  Trust  Co.,  as  trustee 
of  the  collateral  trust  mortgage  of  the  Asphalt  Co.  of 
America,  and  the  Harrity  committee,  representing  a  majority 
of  tbe  stock  and  bonds  of  the  National  Asphalt  Co.,  ap- 
pointed as  receivers  of  both  companies  Henry  Tatnall,  the 
President  of  the  Franklin  National  Bank  of  Pniladelphia, 
John  M.  Mack,  the  Vice-President  of  both  companies,  and 
John  F.  Shanley  of  Newark,  N.  J. 

Default.— The  interest  due  Jan.  1  on  the  $6,000,000  bonds 
of  the  National  Asphalt  Co.  remains  unpaid;  so  also  do  the 
sinking  fund  payments  due  Jan.  1,  viz.:  Asphalt  Co.  of 
America,  $300,000  (V.  71,  p.  700),  and  National  Asphalt  Co., 
$50,000;  total  interest  and  sinking  fund,  $500,(  00.  At  the 
organization  of  the  National  Company  in  May,  1900,  a  special 
$6,000,000  fund  was  established  for  the  benefit  of  the  Asphalt 
Co.  of  America.  One-half  of  tbis  fund  consisted  of  notes  of 
the  constituent  companies  to  whom  §3,000,000  was  loaned  as 
working  capital;  $2,000,000  was  in  the  form  of  securities, 
chiefly,  it  is  understood,  $1,399,000  stock  of  the  Consolidated 
Asphalt  Co.  (see  V.  71.  p.  700  and  V.  70,  p.  993)  and  $1,000,- 
000  consisted  of  cash.  This  cash  was  all  withdrawn  from  the 
trustee,  as  permitted  by  the  tiust  agreement,  to  provide  for 
interest  payments  during  1901,  and  has  not  been  repaid,  as  it 
was  stipulated  it  should  be,  within  one  year. — V.  78,  p. 1316. 

Park  Row  Building.— Bonds  Offered.— August  Belmont 
&  Co.  offer  at  102>^  and  accrued  interest  by  advertisement 
on  another  page  the  first  mortgage  4  per  cent  20-year  gold 
bonds  of  the  Park  Row  Realty  Co.  The  issue  amounts  to 
$2,500,000.  the  U.  S.  Mortgage  &  Trust  Co.  being  mortgage 
trustee.  The  bonds  are  st  cured  by  a  first  mortgage  upon  the 
lands  and  the  buildings,  with  all  improvements  and  fixed 
equipments,  located  at  Nos.  13,  15, 17,  19  and  21  Park  Row 
and  No.  13  Ann  Street,  known  as  the  Park  Row  Building. 
Besides  the  issue  of  first  mortgage  bonds,  this  company 
has  issued  and  placed  with  interests  prominently  identified 
with  it  $1,000,000  second  mortgage  bonds,  the  lien  of  which, 
being  subsiaiary  to  the  first  mortgage,  constitutes  a  further 
protection  to  the  holders  of  the  first  mortgage  bonds.  The 
company  states  the  gross  average  rentals  and  privileges  of 
the  building  as  $318,010;  operating  expenses,  renewals,  taxes, 
insurance,  etc.,  at  $141,235,  leaving  a  balance  of  $116,776  to 
cover  interest  on  both  first  mortgage  and  second  mortgage 
bonds,  amounting  to  $140,000.  It  is  estimated  that  the 
operating  expenses  are  susceptible  of  considerable  reduction. 
There  still  remains  also  a  part  of  the  building  to  be 
rented  at  an  eventual  increase  in  the  gross  rental*  of  $'Jl,- 
000.  The  second  mortgage  bonds  wen-  Issued  for  0Mb 
pended  on  the  property  and  are  held  b}"  the  stookholdt 
Subscription  books  will  be  opened  at  io  a  m.  on  Jan.  18,  and 
will  close  at  ;t  i".  \i   on  Jan.  1«,  or  earlier,     \  It 
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SOUTHERN  PACIFIC  COMPANY. 


SEVKNTKKNTII    ANNUAL  REPORT-FOR  THE  YEAR  ENDED  JUNE  y(),    1901, 


Ni:w  York,  November  12th    1901. 
To  the  Stockholders : 

The  Board  of  Directors  submit  herewith  their  report  of  earnings  and  expen'es,  together  with  statements  of  the  a 
and  liabilities,  of  the  Southern  Pacific  Company  and  Proprietary  Companies  for  the  fiscal  year  which  ended  June  80,  1901. 

PROPERTIES  AND   MILEAGE. 

The  transportation  lines  constituting  the  Southern  Pacific  System  June  150,  1901,  were  as  follows  : 


Divisions. 


1.— Mileage  of  lines  belonging  lo  Oompnntes  whose  capital  stocks  were  principally  owned 
by  the  Southern  Pacific  Company: 
(a)— Operated  by  the  Southern  Pacific  Company  under  leases  to  It: 

Morgan's  Louisiana  &  Texas  Railroad  and  Steamship  Line 

Louisiana  Western  RR 

Southern  Paoiflo  RR.  of  New  Mexioo 

Southern  Paoiflo  RR.  of  Arizona 

Southern  Paoiflo  RR.  of  California 

South  Pacific  Coast  Ry. 

Central  Paoiflo  Ry 

Oregon  &  California  RR 

(b)— Operated  by  Companies  owning  the  lines: 

Texas*  New  Orleans  RR 

Galveston  Harrlsburg  &  San  Antonio  Ry 

Galveston  Houston  &  Northern  Ry 

Houston  East  &  West  Texas  Ry 

Houston  &  Shreveport  RR 

New  York  Texas  &  Mexican  Ry 

Houston  &  Texas  Central  RR 

Austin  &  Northwestern  RR 

Central  Texas  &  Northwestern  Ry 

Fort  Worth  &  New  Orleans  Ry 

Cromwell  Steamship  Co 

Carson  &  Colorado  Ry.  (narrow  gauge) 

II. — Mileage  of  lines  belonging  to  Oomvanies  whose' capital  stocks  were  principally  owned 
by  the  Morgan's  Louisiana  <t  Texus  Railroad  <6  Steamship  Co.,  but  which  were 
operated  by  Oompanies  owning  the  lines: 

Iberia  &  Vermilion  RR 

Dlreot  Navigation  Co '. 

Gulf  Western  Texas  &  Paoiflo  Ry 

Total  Mileage  of  Proprietary  Lines 

Ill  — Mileage  of  lines  belonging  to  Oompanies  whose  capital  slocks  were  owned  otherwise 
than  by  tlie  Southern  Pacific  Company,  but  which  were  operated  by  the  Southern 
Pacific  Company,  under  leases: 

New  Mexico  a  Arizona  RR 

Sonora  Railway 

Total  mileage  of  Leased  Lines 

Total  mileage  June  SO,  1901 

Total  mileage  June  30, 1900 

Inorease 


Main 
Trade. 

Second 
Track. 

Sidings. 

Ferries. 

River  and 
Ocean 
Lines. 

823770 

35-870 

15416 

100] 

3,175 

140670 

35-S3 

167-450 

28  35 

392900 

64-21 

•2,712-837 

47-069 

706-57 

3  0( 

loio^e 

8-517 

42-87 

3  Of 
3-6J 

1.SS9  300 

11-923 

43350 

315 

671  710 

93-34 

373-950 

3-890 

101-14 

917-000 

170-24 

56-2^0 

779 

190-690 

27  97 



39050 

310 

122410 

11-83 

507750 

132-03 

107860 

13-66 

12-570 

3-40 

41-970 

8-14 

•••-•- 

-] 

299-620 

22-47 

16130 

2-63 

„ 

75 

111-200 

16-40 

8,6bti  1B3 

107-209 

2,07963 

lo-csy           6,365 

88-100 

7-86 

262,597 

1704 



350,697 

24-ttO 

9,016-880 

107-269 

2,104  58 

10  69            5,365 

8,208-745 

96-925 

1,784-41 

10-60 

3,565 

810135 

10-344 

32012 

1,800 

*  Includes  Southern  Pacific  RR.  Co.  (or  California)  lines  from  Mojave,  Oal.,  to   Th<*    Needle*,  242-507  miles,  wuich  is  leased  to  the 
Atchison  Topekaite  San : a  Fe  Railway  Co.  until  September  1,  1979,  for  an  annual  rental  ot  $218,133  00,  U.  S.  goldooin. 


The  details  of  the  mileage  of  the  railroads  owned  or  leased,  and  of  the  ferries  and  water  routes,  are  shown  on  Table 
No.  1  in  the  Controller's  report. 

The  properties  and  mileage  reported  under  this  head  include  this  year  the  property  and  mileage  of  the  Houston  & 
Texas  Central  Railroad  Company,  the  Austin  &  Northwesrern  Railroad  Company,  the  Central  Texas  &  Northwestern 
Railway  Company  and  the  Fort  Worth  &  New  Orleans  Railway  Company,  aggregating  070-15  miles  of  main  track  and 
157-23  miles  of  sidings  ;  also  the  property  of  the  Cromwell  Steamship  Company,  operating  a  line  of  steamers  between  New 
York  and  New  Orleans.  The  purchase  of  the  capital  stocks  of  said  companies  was  included  in  the  expenditures  for  capital 
account  (Table  No.  7)  in  the  last  annual  report.  The  mileage,  earnings  and  expenses,  assets  and  liabilities,  and  other 
transactions  of  said  companies  were  not,  however,  until  this  year,  included  with  the  operations  of  other  proprietary 
companies  of  the  -Southern  Pacific  Company. 

There  was  added  since  last  report,  by  the  construction  of  new  lines,  140-365  miles  of  main  track  to  the  existing  lines, 
as  follows : 

New  York  Texan  <b  Mexican  Railway. — The  road  under  construction,  referred  to  in  the  last  annual  report,  was  com- 
pleted fromWharton  to  Van  Vleck,  a  distance  of  31  '41  miles,  and  opened  for  business  in  September,  1900. 

Oregon  &  California  Railroad. — An  extension  from  Mohawk  Junction  to  Wendling,  15*95  miles  in  length,  was  opened 
for  business  in  January,  1901. 

Southern  Pacific  Railroad  (of  California  J. —On  the  Coast  division  the  gap  between  San  Miguel  and  Elwood  (17-888 
miles)  was  finished  and  the  completed  line  opened  for  business  in  March,  1901.  The  Montalvo  branch  was  extended  from 
Btrathearn  to  the  west  end  of  simi  Tunnel,  a  distance  of  9-00  miles,  Extensions  were  built  into  the  oil  districts  in 
Southern  '  alifornia,  as  follows  :  Oil  Junction  to  Oil  City,  6*878  miles  ;  from  Treadwell  Junction  northwardly,  2%474  miles, 
and  McKittriok  to  Olij?,  1-957  miles.  Extensions  were  also  built  from  Anaheim  to  Loara  Junction,  2-588  miles,  and  from 
Fair  Oaks  Junction  to  Fair  Oaks  Bridge,  2*140  miles.    Total  additions  during  the  year,  42425  miles. 

"lexas  &  New  Orleans  Railroad. — The  extensions  of  the  Dallas  division  were  completed  within  the  time  required  under 
the  Act  of  the  Legislature  of  Texa«.  On  May  20,  1901,  the  line  from  Athens  southwardly  to  Frankforf  25-13  miles,  and 
the  line  from  Rockland  northwardly,  25*45  miles,  were  opened  for  business. 

Pacific  Mail  Steamship  Company. — It  was  deemed  important  that  the  Company  should  control  a  steamship  line, 
running  in  connection  with  its  rail  line,  from  Ban  Francisco  to  the  Hawaiian  and  Philippine  Islands,  China,  Japan  and 
other  Asiatic  ports.  It  was  thought  best  to  acquire  an  interest  in  a  line  having  already  well-established  connections,  and 
the  Company,  in  December,  1900,  acquired  100, lOO  shares,  of  the  par  value  of  $100-00  each,  of  the  Pacific  Mail  Steamship 
Company,  out  of  200,000  outstanding  shares. 

The  total  additions  to  the  operated  mileage  of  the  Company's  system  since  last  report  were  810-185  miles  of  new  lines 
taken  over  and  built  (after  deducting  '804  miles  net  decrease  from  changes  in  locations  of  lines),  10-344  miles  of  second 
track  and  820*12  miles  of  tidings. 

Excluding  the  Mojave  divi  I  ed  to  the    Atchison  Topeka  &  Santa  Fe  Railway  Company,  the  operated  mileage  of 

the  Company1 1  '  y  Item  on  June  80,  1901,  comprised  8,428*678  miles  of  "Proprietary  "  and  850*697  miles  of  "  Non  Proprietary" 
lines.    'II'  amber  of  miles  of  road  operated  for  the  year  was  8,654*97  miles. 

INCOMIC   FOR  THE  YEAR. 

'i  he.  ^ross  receipts  and  disbursements  <>f  the  Southern  Paoiflo  Company  In  respect  to  its  leased  lines,  and  of  Proprie- 
tary Com  pa  m>  m  re  pect  of  lines  not  leased,  and  the  other  reoelpti  and  disbursements  of  the  Southern  Paoiflo  Company 

i  Of  all  Proprietary  Companies,  were  as  follows: 


1 1 
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K«CKII'T8. 

nMnii    (if  pr<  i>i  loinry  auil    BOB  im'l'i  letary  Ilnt-i  nn.i 
iprlet*!  >  companies  : 



.iKrtt»iiJotlmiiciiiitl«  

in.  -.mi  d  riiHn  BiukiiiK  fiiniB  iiin.i^iii  for  rn.itiiiiiiti.il,  or  bondi  

Income  from  imra  uiwii.-,  

[neome  from  Unas  »u  1  an-urltles  not  pledged  lor  re  leui|illou  of  bonds 

Interest  on  open  Mooanta  

loin  

dpU  fi  •  in  ■s.iutli.  1 1.  Pacific  i  ompany  from  sourer*  other  tliuu  from 
the  operations  of  leased   Hue* 


Total  rer 


DiBBumiaMum, 

Kor  areount  of  the  operation  or  proprietary  and  non-proprietary  lines  and 
lulo.  >•  expenses  Of  proprietary  companies: 

i  alius  expense-! 

T»ses 

Trackage  an  it  Other  rentals 

lulrr«at  on  fiimieit  ilriiit 

Iuteie«t  i  B  0.  P.  RB.  Oo   notes  to  U.  8.  of  America 

Iuti-re«t  on  open  aoflOOOtfl  

l.aud  depart  uieut  expenses 

Taxes  on  k  ran  red  lamia 

Mlai-ellallt-ouM  expeuses 

Mi n kin »r  fund  contribution  and  Income  from  alnklng  fund  Investments  pledged 

for  redemption  of  bonds 

tiitr d  for  lietteruientH  and  additions  to  proprietary  lines 

"iidrd  for  new  ruaiipuieut  for  proprietary  lines 

Kxpeuded  for  betterments  aud  additions,  uon-prourletary  HneH 

Proportion  of  cost  or  ih-w  equipment,  to  be  delivered  before  Deo.  31,  1901, 
obariceuble  to  this  year's  operations 

I>i\  ni end  iiald  on  O.  P.  Ky.  Co.'s  preferred  stock 

Centra   Pacific  KK   (Jo 

Other  charges  against  Southern  Paolflo  Co.,  viz.:..... 

lute reat  ou  funded  debt  of  Southern  PaclUo  Do 

Sinking  fund  contributions 

insurance,  taxes  aud  all  other  accounts  except  for  detlolta  In  operations  of 
leased  line  

Di- count  on  Southern  Paolflo  Co.  4*2  per  cent  bonds 

Advanoes  to  San  Antonio  &  Arausas  Pass  Ry.  Co ... 


Total  disbursements... 
Surplus  over  all  disbursements. 


i,t,j 

I '.HI  I 

I  riy  tluuntuii 


Ulitiry 

tit, ,. 

8.oa*-rf7 


*77,244.898  18 

I  1.044  93 
4l«,067  4>- 

» "J.Ji.  i  '."i 

fi29.3.Vi  42 

o3',i:t4  60 

fi,4«2  00 

1,6(33,857  74 


I 

wi<i/  u 
tin  i, lui. 


7..140-17 


$63,930,414  Ti 

4HU.:tl  1  4>- 
0R?,«4ft  89 
141.83H  o« 
340,(1  >'2  9-' 
43V!, 374  74 
12,162  3(1 

2,147,709  89 


$81,107,072  21      #«18,l2rt.l40ue 


$19,098,026  84 
l,7fO,986  9B 

1,828, see  67 

12,795,430  03 
1,27.-1,308  97 
479,773  B 

76,702  81' 
106,749  '24 
46,618  7V 

856,057  481 
'2,940,593  66 
3,016,215  72 
66,340  27 

847,800  00 


$41,408,800  06 

l,(i73,«6tf  37 

1,226,023  28 

ll,6l6,267  8i 

1,409,712  72 

315,634  21 

88,148  98 

116,468  27 

82,841  67 


During  iht  year  ending 
Juiw  .f),  1801, 


lii.rriisr. 

L. 109-80 


*13,T24,'1H3  96 
38,733  4r> 


lM8,66y  50 
V04.769  76 


*I2,»7U.532  15 


1,629,809  91 
75,000  00 

601,560  44 
165,000  (  0 
465,609  29 


$77,651,111  55 


$3,450,;. 60  CO 


2,013,745  83 

1,002,915  14 

47,805  13 


240,000  00 
292,998  42 

1,200,242  27 


844,826  92 
632,012  25 


•7,689,226  78 

107,330  61 

108,548  29 

1.179,172  74 


164,239  74 


(/,  61 


$2  16,588  41 
49,473  66 


6.690  30 
484,352  15 


$134,503  76 

11,?86  17 

9,709  OS 

36,222  85 


85  6,057  48 

926,847  82 

2,013,270  58 

19,035  14 

847,800  00 


429,567  72 
75,000  OU 


160,000  00 


$64,209,509  31  $13,411,602  24 


240,000  00 
292,998  42 


243,266  48 
166,402  96 


$j.»l8,Oao  vo $*62,0,009 


"  Includes  **74.4v4  03  expended  on  Central  Paolflo  Railway  In  reconstruction  of  lines  aud  other  betterments  and  additions  contemplated 
under  Central  Pacltlo  KK.  Co   Plan  of  Readjustment  of  February  8,  1899. 


The  details  of  the  receipts  and  disbursements  of  the  Gila  Valley  Globe  &  Northern  Railway  and  San  Antonio  & 
Aransas  1'ass  Railway  companies,  whose  bonds  are  guaranteed  by  the  Southern  Pacific  Company,  but  whose  receipts 
and  disbursements  are  not  included  in  the  statement  of  •'Income  for  the  Year"'  (except  the  advance  of  $465,609  29 
to  the  San  Antonio  &  Aransas  Pass  Railway  Company),  are  shown  in  Table  20  of  Pamptilet.  Expenditures  for  better- 
ments and  additions  to  and  for  new  equipment  for  Proprietary  lines,  amounting  to  $5, 956, 809  37.  and  two  months' 
proportion  of  n-w  equipment  to  be  delivered  before  December  31,  1901,  amounting  to  |847,800  00,  have  been  charged 
against  '•Income"  by  the  respective  companies,  and  §66,340  27  expended  for  betterments  and  additions  to  Non-Proprietary 
lines  has  been  charged  against  the  "Income"  of  the  Southern  Pacific  Coaipany. 

The  charges  against  the  income  for  the  year  include  $634,114  90  advanced  by  the  Southern  Pacific  Company  to  the 
Oregon  &  California  Railroad  Company,  and  $465,609  29  to  the  s?an  Antonio  &  Aransas  Pass  Railway  Company  for  opera- 
tions, betterments  and  additions,  retirement  of  equipment  trust  notes  and  other  purposes,  but  said  amounts  still  remain 
due  from  said  companies  to  the  Southern  Pacific  Company. 

The  receipts  and  disbursements  of  the  Houston  &  Texas  Central  Railroad  and  lines  subsidiary  thereto  are  not  in- 
cluded in  the  income  account  for  the  year  ending  June  30,  1900,  in  the  statement  given  above.  The  following  table 
snows  a  comparison  between  the  results  derived  from  the  properties  operated  in  the  year  ending  June  30,  1901,  and  the 
results  derived  from  the  same  properties  in  the  preceding  year  (including  in  both  cases  the  Houston  &  Texas  Central  and 
subsidiary  lines),  viz.: 

Increase.  Decrease. 

Average  miles  of  rail  lines  operated. 439  65 

Receipts. 

Gross  transportation  reoelpts *. .$8,555,080  49 

Other  reoelpts  applicable  toward  expenses  of  operation 362,931  24 

Income  from  sinking  funds  pledged  for  redemption  of  bonds $236,588  41 

Receipts  from  Southern  Pacitlo Co.  In  exoess  of  miscellaneous  expenses  other  than  interest  on  funded  debt  of 

Southern  Paolflo  Company 314,682  71 

Total $3,366,740  61 

Disbursements. 

Operating  expenses  and  taxes $4,143,816  82 

Rentals  and  interet-t  on  funded  debt.  Including  interest  on  funded  debt  of  Southern  Paolflo  Co  627,339  91 

Interest  on  open  arocunts,  expenses  of  land  department,  taxes  on  granted  lands  and  miscellaneous  expenses 

Sinking  fund  contributions  and  inoome  from  sinking  fund  Investments  pledged  for  redemption  of  bonds 

Betterments  and  additions 3,494,813  34 

Dividend  on  Centra.  Pacific  Railway  Co.  preferred  stock 

Total $7,677,836  78 


$211,544  91 
136,588  41 

240.00000 


Surplus  over  all  dlsbursments $688,903  83 

Vverage  miles  of  rail  lines  operated  increased  5*35  per  cent.     Gross  transportation  receipts  increased  12- 16  per  cent. 
Operating  expenses  and  taxes  increased  891  per  cent. 

The  decrease  in  "Income  from  sinking  funds  pledged  for  the  redemption  of  bonds"  resulted  from  the  transfer  (on 
account  of  the  satisfaction  of  the  old  Central  Pacific  San  Joaquin  Valley  Mortgage)  of  securities  held  in  Sinking  Funds  N 
and  9  of  the  Central  Pacific  Railroad  Company  to  the  United  States  Trust  Company  of  New  York,  Trustee  of  the  Central 
Pacific  Railway  Company  3^  per  cent   Mortgage  Gold  Bonds,  and  the  subsequent  application  of  the  accrued  income'  from 
the  transferred  securities  to  the  purchase  and  cancellation  of  the  Central  Pacific  ;>'^  per  cent  bonds. 

Interest  on  the  funded  debt  of  the  Proprietary  Companies,  including  the  Houston  &  Texas  Central  Railroad  Compa 
and  lines  in  Texas  subsidiary  thereto  (after  allowing  for  the  dimunitlon  of  interest  on  the  8  per  cent  notes  o(   the  Central 
Pacific  Railroad  Company  to  the  United  States  of  America),  increased  $178  786  19,  and  interest  on  the  funded  debt  of  the 
Southern  Pacific  Company  increased  $429,567  72,  a  total  increase  of  $603,351  31,  subject  to  a  de  motion  ol  S  I   f8  in- 

come from  securities  and  lands  pledged  for  the  redemption  of  Central   Pacific   Railway  Company  8^   per   cent  bonds, 
which  under  the  mortgage  is  primarily  to  be  applied  to  the  payment  of  interest  o\\  said  bonds 

The  increase  in  trackage  and  other  rentals  arises  principally  from  rental  paid  by  the  Morgan's  Louisiana  A  tolas 
Railroad  &  Steamship  Company  to  the  Southern  Paolflo  Company  for  the  use  of  ocean  steamers  running  m  the  New  Tori 
&  New  Orleans  line  for  ibe  full  year. 

The  receipts  and  expenditures  of  the  Southern  Pacific  Company  are  shown  in  detail  on  Table  No.  S  of  pamphlet 

The  earnings  and  expenses  of  the  Paoitio  Mail  Steamship  Company  and  of  the  Uiin  Valley  Globe  d   Northern  Ry  Oo 
have  not  been  taken  into  the  income  for  the  year,  nor  are  their  earnings,  expenses,  assets  or  liabilities  included  In 
.statements  in  respect  of  the  operations  and  transactions  of  the  Proprietary  Companies     Statements  showing  the  receipts 
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and  disbursements  and  assets  and  liabilities  of  the  PaolBo  Mall  Steamship  Company  will  !>••.  found  In  Tables  Nos,  80,  II 
and  3;}  of  pamphlet,  an<l  of  the  Gila  Valley  (Jiobo  &  Northern  ity.  Co.  iii  Tables  Nos.  84,  85 and  86  of  pamphlet. 

CAPITAL  HIOCK. 

The  capital  stock  of  tho  Southern  Paoiflo  Company  outstanding  at;  the  beginning  of  tin;  year  amounted  to 
$197,883,14840.    This  was  increased  during  the  year  by  $15,840  00  issued  against  stock  of  tho  Southern  Pacific  Railroad 

Company  (of  California)  purchased  by  the  Southern  Paoiflo  Company  (and  paid  for  by  the  issue  of  its  own  stook),  and 
deposited  with  the  Union  Trust  Company,  making  tho  total  outstanding  stock  of  tho  Southern  Paoiflo  Company  at  tho 
close  of  the  year  $197,847,788  40. 

The  aggregate  of  tho  stocks  of  the  Proprietary  Companies  outstanding  at  the  beginning  of  tho  year  amounted  to 
$21)1,273,573  00.  Tho  aggregate  of  the  capital  stocks  of  companies  acquired  during  the  year  amounts  to  $12,516,000  00. 
There  was  issued  during  the  } oar,  for  account  of  new  lines  built,  stock  amounting  to  $185,000  00,  making  tot  d  stock  of 
Proprietary  Companies  outstanding  at  tho  close  of  the  year  $3<  8,924,572  00.  Of  the  total  outstanding  stook,  $291,5*8  315  00 
is  owned  by  the  Houthern  Pacific  Company  and  $845,01)0  00  by  the  Morgan's  Louisiana  &  Texas  Railroad  tc  .Steamship 
Company,  a  Proprietary  Company  of  tho  southern  Pacific  Company. 

The  stocks  owned  by  the  Southern  Pacific  Company  and  deposited  with  the  Union  Trust  Company  of  New  York 
against  capital  stock  issues  of  the  Southern  Pacific  Company,  and  the  stocks  and  bonds  deposited  with  the  Trustees  of  tin; 
Southern  Paeilio  Company's  Four  Per  Cent  Gold  Mortgage  (Central  Pacific  stock  collateral)  and  Four  and  Qne-half  Per 
Cent  2-5- Year  Gold  Mortgage  are  shown  in  detail  in  Table  No.  5. 

FUNDED   AND   OTHER   FIXED   INTEREST-BEARING    DEBT. 
There  were  outstanding  at  the  beginning  of  the  year  : 

Bonds  of  the  Southern  Paoiflo  Company  to  the  amount  of $31,176,500  00 

Funded  At  bt  of  Proprietary  Companies  (lnoluding  $6,354,000  00  Inoome  Bonds)  to  the  amount  of $24i,543,4R4  73 

Equipment  trust  obligations 84,584  93 

Three  per  oent  notes  of  Central  Paoiflo  RR.  Co.  In  favor  of  the  United  States  of  America 4*,109,5o6  70       288,737, C06  36 

Total  Southern  Paoiflo  Company  and  Proprietary  Companies $319,914,106  36 

Funded  debt  of   Houston  &  Tex*s  Central  Railroad  Co.,  Austin  &  Northwestern  Railroad  Co.,   Central 

Texas  &  Northwestern  Railway  Co.  and  Fort  Worth  &  New  Orleans  Railway  Co.,  outstanding  July  1, 

1900.  viz  : 

Mortgage  Bonds.... 17,276,000  00 

Debenture  Bonds 57.000  00  17,333,000  00 

Total $337,247,106  36 

There  were  issued  during  the  year  : 

Southern  Paoiflo  Company  2 -5- Year  4^  Per  Oent  Gold  Bonds. 15,000,000  00 

Central  Paoiflo  Railway  Co  Bonds  as  rollows: 

$389,500  oo.  faoe  value.  First  Refunding  Mortgage  4  Per  Oent  and  $67,000  00,  faoe  value.  3*3  Per  Cent 
Mortgage  Bonds,  in  exchange  for  $413,000  00,  faoe  value,  ol  i  Central  Paoiflo  Railroad  Co.  bonds 
deposited  $456,500  00 

$2,9<tl,0M>  00,  face  value,  First  Refunding  Mortgage  4  Per  Oent  Bonds  (released  on  payment  of  note  to 

United  States  of  Amerioa,  due  February.l,  1902) 2,941,000  00  3,397,500  00 

Issued  against  acquisition  and  construction  of  railroads  and  other  properties,  viz. : 

Houston  &  Texa-  Central  Railroad  Co.  First  Mortgage,  Waoo&  Northwestern  Division,  6  Per  Cent  Bonds..  $1,10  VO0O  00 

Oregon  &  California  RR  Co   First  Mortgage  5  Per  Cunt  Bonds 375,000  00 

Southern  Paoiflo  RR.  Co.  (of  California)  First  Oonsolida  ed  Mortgage  Bonds. 1,38  i, 000  00 

Texas  &  New  Orleans  RR.  Co.,  Dallas  Division,  First  Mortgage  4  Per  Cent  Bonds 1,470.000  00           4,331.000  00 


And  there  were  retired  during  the  year  : 

Southern  Paoiflo  Company  6  Per  Cent  Steamship  Bonds  purchased  and  canceled $72,000  00 

Central  Pacific  Railway  Co.  Bonds  purchased  and  oanoeled,  viz  : 

First  Refunding  Mortgage  4  Per  Ceut  Bonds $24,000  00 

Three  and  One-half  Per  Cent  Mortgage  i+old  Bonds  1,173,000  00 

Oid  Central  Paoiflo  RR.  Co.  Bonds  deposited  with  Trustees 413.000  00        1,610,000  00 

•  «ijy  — ■ 

Note  of  Central  Paoiflo  RR.  Co.  in  favor  of  the  United  Btates  of  America,  due  Feb.  1, 1902     $2,940,635  78 

Also  credited  on  principal  of  note  due  Aug.  i,  1902  1,36:5.4  <2  43        4,307,078  21 

Galveston  Houston  &  Northern  Ry.  Co.  Equipment  Trust  Notes  paid  off 14,408  99 

Houston  East  &  West   Cexa*  Ry.  Co.  Equipment  Trust  •'•t^s  pat  i  off 41,000  00 

Houston  &  Texas  Central  RR.  Co.  Bonds  purohased  and  canceled : 

First  Mortgage  5  Per  Cent        $319,000  00 

ConsoUdated  Mortgage  6  Per  Cent 186,000  00  505,000  00 


$359,975,606  36 


Oregon  &  California  RR  Co  First  Mortgage  5  Per  Cent  Bonds  purohased  and  oanoeled 104,000  00 

Texas  &  New  Orleans  RR.  Co.  First  Mortgage  Main  Line  7  Per  Cent  Bonds  purohased  and 

canceled 253,000  00 

Payment  to  the.State  of  Texas  for  aooount  of  School  Fund  Debt . 7,08s)  79  6,913,576  99 


Total  funded  and  fixed  Interest-bearing  debt,  Southern  Paoiflo  Company  and  Proprietary 

Companies,  June  30.  1901  (lnoiuding  $6,354,000  00  Income  Bonds) $353,062,029  37 

ASSETS  AND   LIABILITIES. 

The  details  of  the  assets  and  liabilities  of  the  Southern  Pacific  Company  are  shown  on  Table  No  10,  and  those  of  the 
Proprietary  Companies  on  Tables  Nos.  13  and  14  The  value  of  the  land  grants  remaining  unsold  at  the  close  of  the  year 
belonging  ?o  the  Central  Pacific  Ry.  Co.,  the  Oregon  &  California  RR  Co  ,  the  Southern  Pacific  Railroad  Co.  (of  Califor- 
nia) andthe  Texas  &  ^Jew  Orleans  RR.  Co.,  are  not  included  in  such  statements  of  the  assets  of  said  companies.  The  cash 
proceeds,  however,  from  the  sale  of  the  lands,  the  disposition  made  thereof,  cash  in  hands  of  trustees,  and  other  transac- 
tions in  respect  of  saidland3,  are  shown  on  Tables  Nos.  16  and  17  of  pamphlet. 

SINKING  FUNDS. 
The  transactions  for  account  of  the  sinking  funds  of  the  respective  Proprietary  Companies  have  amounted  to  : 

Inoome  from  irvestments  oolleoted  and  accruing  to  June  30,  1901 $883  187  38 

Income  from  annual  requirements  of  mortgages 45o)ooo  00 

Total  $1,333,187  38 

Deduct  for  interest  oolleoted  on  securities  pledged  for  the  redemption  of  Central  Paoiflo  Railway  Oo.'s  Three  and  One  half  Per 

Cent  Mortgage  Bonds,  to  be  applied  primarily  to  the  payment  of  the  current  interest  on  said  bonds 367,388  24 

Balance $965,799  14 

Excess  or  proceeds  of  sales  of  securities  held  on  deposit  under  Central  Paoiflo  Railway  Co.'s  Three  and  One-half  Per  Cent 

Mortgage  above  cost  of  same  to  Central  Paoiflo  RR.  Co - 58,426  66 

Total  applicable  for  redemption  of  bonds $1  024  225  80 

Amount  to  the  credit  of  the  respective  sinking  funds  at  the  beginning  of  the  year ......  14,537',H74  19 

Total . ........... .        $15  562  099  99 

Less  paid  for  *  <34,00O  00,  face  value,  Central  Paoiflo  Railway  Co.'s  Three  and  One-half  Per  Cent  Mortgage  Bonds 

puronaaed  sod  canceled $819  785  81 

fain  for  #*4,<.  Oo  00,  face  value,  Central  Paoiflo  Railway  Oo.'s  First  Refunding  Mortgage  4  Per  Oent  Gold  Bonds         ' 

oanoeled 24,270  00        844,055  81 

Balance  June  30,  1901,  consisting  of  bonds  purchased  for  Investment  and  cash  on  hand  uninvested $14,718,044  18 

The,  sinking  fond  transactions  of  each  company  and  the  securities  held  and  cash  on  hand  for  account  of  eaoh  fund 
axe  shown  in  detail  of  Table  No.  13  of  pamphlet. 

LAND    DEPARTMENT. 

transactions  of  the  Proprietary  Companies  during  the  year  in  regard  to  proceeds  from  the  sale  of  lands  pledged 
for  the  redemption  of  bonds  amounted  to  : 

Vumber  of  acre",  of  land  sold m ____      380.162  00 

'/f*«ii  receipts  from  sales . ...... '..11... '.!"'.  ',    $'283*985  16 

Amount  of  «kI<-h  made  On  time  contracts ,...."".".".\"."r.\\**.".\"."."."".".".V."."."."."".'.V."  l  216  565  11 

lot.al  amount  or  isle*  ror  the  year ......... '.'.'.'.'.'.'.'.'.'.'.'.'."'.'.    1 'ftOO,'550  27 

Average  price  received  per  acre '      '395 

L»'d  Contracts  outstanding  June  80,  1901 .'.m.,))).),').)))))    4,602,926  47 

Pace  value  of  beads  pun  iiased  and  canceled  by  Trustees  from  prooeeds  from  the  sales  of  land  paid  over  to  them )..".)      686,000  00 
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land,  of  whtoh  about  5,487,816  aorea  ate  In  Utigationi 
i!  upanj  and  the  disposition  made  of  tfa  Down  in  detail  on  Tables  Nos. 

pamphlet, 

i  \i-i.M>i  i  OB  CAPITAL  ACCOUNT. 

The  expenditures  charged  tu  capital  aooount  (othei  than  for  ■tool    at  I  boudi  at  [uin  d  lo  •  ■  a  tituent  companies  and 
the  Housto  tral  RR  Co.  and  oompanles  in  ubsldiarjr  thereto  and  of  theOrom- 

unship  iting  $8  191  09),  w  follow  i; 

Obmi  i.  >-    Pacini    R  um  >  i 

l-'ur   14  1)  Ooaiollvea.     0    pann^iiKr  I    (no  lun    cup  i  li    IS    >  nal  oars,  lie  w    rullx,  lie    plates,    buildings,  reoouHlruotlou    Of 

■  >f  roadbed  and  structures,  provided  for  out  of  Hie  Improvement  fund $1,8 80,199  12 

Hoi  ILWA1 

I  nine     820  75 

Ho  I  is  liMii.i     UK  : 

.  lUMoi  .u  (Breuiond  to  Hois) 1/252,296  37 

LOI  IbIaMa    WasTHt.N   KK .: 

uii(liir)i  Ills  and  of  MMIud  Braui  h 38,307  26 

\,.HH     It.  \  *-..*.    tfKXldLM    KilUVAl: 

.  ubIi.u  rr«.iii  YVhartou  lo  Van  Vlook 187,017  87 

OKI  UKN1A  KB 

hitenaluu  loiu  Mohawh  Junction  to  Wendllug 237,010  34 

Booth*]  ic  kk  [or  Oaiikokniai, 

v  nun  aud  n  tension,  aggregating  42,262  miles   $1,608,031  89 

mpletton  ol  Hues  taken  0V6T  In  previous  year 20,353  73 

Hay  Bhore  Hue  .nnl  termlual  property 563,584  27 

For  17  locomotive*,   lft  passenger  and  429  (bo-ton  cap.)  freight  oars 726,546  00  2,918,515  89 

T»\a*  *  Ntw   oki  kaNb  BR.:  

Construction  of  road  from  Kooklaud  to  Cedar 972,704  49 


■  tal $6,992,609  89 

Less  proceeds  fioin  properly  soul  or  taken  over  In  aceount,  miscellaneous  oolleotlous  and  adjustments 1,811,707  45 

Total  charge  to  capital  account  (other  than  for  stocks  and  bonds  acquired) $5,180,902  44 

which  was  provided  for  by  the  issue  of  new  Btook  amounting  to  $133,000  00,  new  bonds  amounting  to  $1,331,000  00,  and 
$1,593,068  yt  was  received  from  the  Readjustment  Managers  of  the  Central  Pacifio  RR.  Co.  for  account  of  the  improve- 
ment Fund.     The  remaining  $8,071,848  30  waa  paid  for  out  of  earning. 

The  details  of  all  expenditure!  for  capital  account  are  shown  in  Table  No.  7  of  pamphlet. 

BEITERMKNra   AND  ADDITIONS. 

Thei<-  was  expended  for  betterments  and  additions,  including  new  equipment,  for  account  of  Proprietary  Companies 
East  of  El  Paso,  §1,918,444  04,  and  for  account  of  Proprietary  Companies  west  of  El  Paso,  $4,886,165  33,  a  total  of 
$6,804,609  37. 

The  details  of  these  expenditures  are  shown  on  Table  No.  22  of  pamphlet.     Summarized  they  were  for  : 

Ballasting  201-84  miles  of  track $297,263  4 

Permanent  bridge  foundations.  Iron  and  steel  bridges,  eulverts,  creosoted  timber  trestles,  and  for  strengthening  bridges  lor  i 

r>0-tou  oapaolty  freight  oars 357,786  45 

Engine  bouses,  shops,  fuel  stations,  roadway  buildings,  snow  sheds  and  snow  fences,  signals  and  Interlocking  plants,  station 

buildings,  station  grounds,  turntables  and  water  stations 959,788  67 

Cattle  guards  and  crossings,  fencing,  tilling  In  timber  trestles,  rl.ht  of  way,  real  estate  and  telegraph 141,728  17 

For  146i  5  miles  of  new  sidings  (less  15-56  miles  taken  up)  and  10-34  miles  of  second  traok 723,012  47 

For  -S-068  miles  of  newly  constructed  road  and  other  Improvements  of  grades  and  alignment,  reduolng  length  of  road  by  2-472 

miles  428,185  08 

For  60  locomotives,  l  baggage,  mall  and  express,  3  cafe,  15  chair,  2  postal,  1,74  4  box,  50.»  other  freight,  and  124  road  service 

cars,  shop  machinery,  amounting  to  $92,026  91,  and  two  months'  proportion  of  cost  of  new  equipment  under  contract  for 

delivery  before  December  31,  1901,  chargeable  to  this  year's  operations 3,896,845  10 
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Total  (oharged  to  lnoome  of  the  Proprietary  Companies) $6,804,609  37 

The  expenditures  for  betterments  and  additions  to  the  New  Mexico  &  Arizona  and  Sonora  Railways,  amounting  to 
$66,340  27,  have  been  charged  against  the  income  of  the  Southern  Pacific  Company. 

EQUIPMENT. 
The  following  changes  have  taken  placs  during  the  year  in  the  equipment  owned  by  the  companies  : 


Looomotivts 

Baggage,  mall  and  express  oars. 

Baggage  and  passenger  oars 

("afe  oars    

Passenger  oars 

Chair  oars 

Postal  oars 

Tourist  oars 

Box  oars 

Other  freight  oars 

Barges 

Road  service  oars  

Cost  of  rolling  stock 

Shop  machinery ... - 

Two  month's  proportion  of  cost  of  new  equipment  under 
contract  for  delivery  before  December  31,  1901,  oharge- 
able  to  this  year's  operations. 

Total  cost 


Sold,  destroyed 

or  condemned 

and  credited  to 

Replacement 

Fund. 


18 
6 

1 

31 

5 

1 

414 

611 

9 

32 


$890,159  63 


Added  during  the  year  and  charged  to  the  following  accounts: 


Replacement 
Fund. 


7 
11 


27 
1,260 

104 


Income 
Account. 


60 

1 


15 

9 


1,749 
569 

124 


$1,038,001  32       $1,957,018  19 
92,026  91 


847,800  00 


$1,038,001  32       $3,896,845  10 


Capital 
Account. 


31 


20 


229 
250 


$1,036,835  59 


$1,036,835  59 


Total. 


98 
12 

S 
20 
15 
11 

2,005 
2,079 

228 
$5,031,855  10 
92,026  91 


847,800  00 


$5,971,682  01 


The  locomotives  added  during  the  year  averaged  61'27  tons  upon  drivers  and  73-SS  tons  total  weight  of  engine  with 
out  tender  ;  freight  cars  averaged  41-95  tons  per  car. 

There  were  applied  at  the  Company's  shops  197  automatic  couplers  to  locomotives  and  446  to  freight  cars,  and  air 
brakes  to  28  locomotives  and  to  83  freight  cars,  at  a  cost  of  §'29,549  15,  which  was  charged  to  operating  expen 

The  rolling  stock  owned  June  30,  1901,  consisted  of : 

,  Proprietary         N on- Proprietary  Equipped  with  Equipped  with 

Oompanits.  Companies.  Total.  air-brakes.  automatic  coup  ers. 

Locomotives  1,282  15  1,297  All                           1,239,  or  95 M  \ 

Passenger  equipment 1,250  11  1,261  All 

Freight  equipment 35,476  233  35,709  32,348,  or  90-58%            35.5D9,  or  99  68'V 

Road  service  equipment 1,738  17  1,755 

The  equipment  owned  by  the  Proprietary  Companies  is  shown  on  Table  No.  18  of  pamphlet,  ami  the  ohanges  during 
the  year,  capacity  and  service  of  all  equipment  is  shown  on  Tables  Nos.  36,  27  and  38  of  pamphlet. 

The  locomotives  averaged  at  the  close  of  the  year  4062  tons  on  drivers  and  5190  tons  total  weight  of  engine  without 
tender,  an  increase  of  8"82  tons  on  driveis  ana  3*81  tons  total  weight  without  tender  over  1900.  The  ton  oapaottj 
per  freight  ear  at  the  close  of  the  year  averages  26'88  tons,  an  increase  of  2-  IS  ton*  pet  oar  over  1900. 

On  June  30th,  1901,  there  were  equipped  110  locomotives  for  burning  oil  as  fuel,  and  it  is  expected  that  during  the 
ensuing  fiscal  year  about  225  additional  locomotives  will  be  so  equipped. 

There  remained  to  the  credit  of   the   fund    for   replacement   of   rolling  stock  at  the  done  of  the  year  $74 

Of  the  four  additional  steamers  referred  to  m   last  year's  report    for  the  New  York  &  New  Orleans  line,  one  ship  » 
received  and  placed  in  service  in  June,  1901,  and  two  others  have  been  completed  and  plaoad  U)  ten  loe  siooe  June  90,  19 

i  KANsi'oKTATtON  opi:i:\  RON9 

The  transportation  operations  of  all  lines  operated  during  the  year  were  as  follow 
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Average  miles  of  rail  lines  operated 

Receipts. 

Passenger 

Mall,  express  and  baggage 

Freight        

Locomotive  and  our  mileage 

Sleeping  oar  and  all  other  sources 

Total  rail  lines 

Steamships 

Total 

Opbbatino  Expenses. 

Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses 

Total  rail  lines 

Steamships 

Total 

ReoeiDts  over  operating  expenses 

Passenger  Traffic. 

Number  of  passengers  carried 

Passengers  carried  one  mile. 

Average  receipts  per  passenger  carried  one  mile. 

Freight  Traffic. 

Tons  commercial  and  company  freight  oarried 

Ton  miles  commercial  and  company  freight.... 

Average  reoeipts  per  ton  per  mile  commercial  freight 


\  fin- 1  lull  in,! 

./mm,  80,  1001, 

I'CIII 'I   M.//MM 

mm  80,  IOwO 

( including  Houston 
A  Te  i  an  Uentl  nt 

It  It    Unit  in,,       III 
/',   1  ,1:     ;ul,  ;l,li,li  u 

thereto,  and  Qrom 
well  B.  S,  i  'n.) 

VnirendtnuJ'i             :  i')I 

1  iii-i,  ,in  . 

r,r 

8,65497 

$18,862,094  27 

3,046,531  60 

50,281.082  91 

82.3H9  89 

941,459  17 

$73,163,657  90 
4,0»1,340  28 

$77,244,898  18 

$16,772,260  80 

2.870.56Z  97 

42.997,396  49 

1.159.700  92 

1.479.701  02 

$65,279,622  20 
3,410,195  49 

$68,689,817  60 

439-h5 

6-35 

$2,089,833  47 

1 75,9t  8  69 

7,233.t86  42 

$7,883,935  70 
671.144  79 

$a,5RR,OH0  49 

12-46 

t.i.'j 

"91,077,81*108 

588,241  85 

16-82 

92-80 
36-36 

1206 

1968 

12-45 

$10,174.729  05 

7,805.270  07 

25.9tiH,950  23 

2.040,272  80 

$8,977,536  45 
7,099,502  38 

24,434,218  08 
1,656,678  41 

$1,197,192  60 

705,767  69 

1,534.732  15 

383,594  39 

13  34 

9-94 
6-28 

2315 

$45,989,222  16 
3,108,804  69 

$42,167,935  82 
2,786,274  70 

$44,954,210  02 

$3,821,286  83 
322,529  99 

0  06 

11-58 

$49,098,026  84 
$28,146.87134 

$4,143,816  82 

9*22 

$23,735,607  67 

$4,411,263  67 

1859 

27,416,113 
935.143,326 
2-246  cents. 

25,263,151 

858,491,798 
2182  cents. 

2,152.962 
76,661,528 
•064  rents. 

8*52 

8-93 

2-93 

17,725.632 

5,694,770,640 

•997  cents. 

15,436,110 

4,970,886,710 

•976  cents. 

2,289,522 

723,883.930 

•021  oents. 

14-83 

14-56 

2-15 

The  transportation  receipts  and  operating  expenses  are  shown  in  detail  for  each  company  on  Table  No.  21  of  pamphlet 
and  the  details  of  passenger  and  freight  traffic  for  all  lines  on  Tables  No.  23  of  this  report  and  No.  24  of  pamphlet.  The 
rail  lines  were  operated  at  62-85  per  cent  of  their  gross  receipts,  against  64'59  per  cent  in  1900,  and  the  steamship  lines  at 
76")  7  per  cent,  against  79-24  per  cent  in  1900.  The  average  per  cent  for  both  rail  and  steamship  lines  was  63'56  per  cent, 
against  65-44  per  cent  in  1900.  Expenses  for  maintenance  absorbed  24'57  per  cent  and  for  operations  3828  per  cent  of  the 
gross  receipts  of  the  rail  lines. 

The  decrease  in  receipts  from  locomotive  and  car  mileage  results  from  a  change  in  the  method  of  accounting  in  re- 
spect of  these  receipts.  In  the  preceding  year  the  total  amount  received  for  the  use  of  the  Company's  cars  on  foreign 
lines  was  credited  to  receipts,  and  the  total  amount  paid  to  other  companies  for  the  use  of  their  cars  on  this  Company's 
lines  was  charged  to  "Conducting  Transportation."  In  the  year  just  ended  only  the  net  balance  of  this  account  of  each 
constituent  company  is  shown. 

The  decrease  iu  receipts  from  sleeping  cars  and  all  other  sources  has  resulted  almost  entirely  from  the  sale  of  the 
Company's  interest  in  sleeping  cars  referred  to  under  "Equipment"  in  the  last  annual  report. 

The  increase  in  the  operating  expenses  has  been  principally  in  the  following  items  : 

Maintenance  of  Way  a>&  Structures.—  (Increase  $1,197,192  60,  or  13*34  per  cent.)— The  expenses  incurred  in  repairing 
the  damages  to  the  roadway  and  structures  caused  by  the  Galveston  storm  in  September,  1900,  amounted  to  $175,263  11 ; 
a  part  of  the  increase  in  the  other  items  has  resulted  from  the  expenses  attending  the  maintenance  of  increased  roadway 
and  structures -the  average  increase  in  mileage  for  the  year  having  been  439*65  miles,  or  5*35  per  cent.  Repairs  of  roadway 
increased  $417,313  64,  or  9-95  per  cent,  and  includes  an  increase  of  $80,563  66  in  repairing  damages  caused  by  exceptional 
floods.  Repairs  of  bridges,  culverts,  timber  trestling,  docks,  wharves  and  other  structures  increased  $244,640  02,  or  9-78 
per  cent.  The  expenses  under  this  head  include  about  $109  000  00  for  renewing  with  creosoted  timber  the  Galveston  Bay 
bridge  previous  to  the  storm  in  September,  1900.  Renewal  of  cross-ties  increased  $4,974  68,  or  '39  per  cent.  Renewal  of 
rails  and  fastenings  increased  $339,703  37,  or  47*87  per  cent.  Although  there  was  an  increase  of  5739  miles  in  new  rails 
laid,  the  greater  part  of  the  increased  expense  resulted  from  greater  weight  of  rails  laid  and  an  increase  iu  the  cost  of  rails. 

The  rails  and  fastenings  used  in  making  renewals  charged  to  the  operating  expenses  this  year  do  not  include  the  rails, 
fastenings  and  tie  plates  used  in  renewals  on  the  Central  Pacific  Railway,  this  expense  having  been  paid  out  of  the  "Im- 
provement Fund,"  provided  for  in  the  Central  Pacific  Plan  of  Readjustment.  The  cost  of  the  labor,  however,  in  making 
these  renewals,  and  the  cost  of  the  cross  ties  replaced  during  the  year,  were  charged  to  the  operating  expenses  of  the 
Central  Pacific  Railway. 

The  following  rails,  ties  and  tie-plates  were  used  in  making  repairs  and  renewals  on 

Operating 

Expenses. 

109-42 

270-60 

20  94 


Miles  75-lb.  steel  rails 
Miles;80-lb.  steel  rails 
Miles  961b.  steel  rails. 


Improvement 
Fund. 


all  lines  and  charged  as  follows 

Total 
this  year, 
109-42 
27060 
20-94 


Charged  to  operating 

expenses  last  year. 

343-57 


Total  miles  of  new  rails 400-96 

Number  of  burnettlzed  cross-ties 1,487,184 

Number  other  crows  ties 1,409,639 

Total  numoer  of  cross-ties 2,896,823 

Equal  to  miles  of  track 1,001-90 

Number  of  tie  plates ...3,075,129 

Equal  to  miles  of  traok 632-38 


11048 


2,002,876 
346  76 


511-44 

1,487,184 
1,409.639 
2,896,823 
1,001  90 
5,078.005 
878-14 


34357 
1,395,771 
1,211,328 
2,607,099 

90888 
5,278.024 

920-74 

The  material  used  in  renewals  during  the  year  and  charged  to  operating  expenses,  and  the  character  and  condition  of 
the  bridges  and  tracks  at  the  close  of  the  year,  are  shown  on  Table  No.  19  of  pamphlet. 

At  the  several  wood-preserving  plants  of  the  Company  741,031  lineal  feet  of  piling  and  6,376,925  feet  B.  M.  lumber 
were  creosoted,  and  1,929,584  cross-ties  and  241,272  feet  B.  M.  lumber  were  burnettized. 

The  expenditures  for  maintenance  of  way  and  structures  have  averaged  $1,161  20  per  mile  of  main  and  second  track, 
against  $1,0*0  04  for  the  preceding  year. 

Maintenance  of  Equipment.— (Increase,  $701,767  69,  or  9'94  per  cent.)— Repairs  of  locomotives  increased  $285,429  97,  or 
10*67  per  cent.  The  miles  run  by  locomotives  increased  4,127,083  miles,  an  increase  of  9*58  per  cent.  The  expenses 
include  $163,689  86,  present  cost  of  replacing  18  locomotives  condemned,  sold  or  broken  up,  and  $21,113  30  for  applying 
197  automatic  couplers  to  locomotives, and  driver  brakes  to  28  locomotives.  Repairs  of  passenger  cars  increased  $26,788  51, 
or  2*60  per  cent.  The  miles  run  by  passenger  equipment  increased  6,488,128  miles,  or  8  43  per  cent.  The  expenses  include 
$144,989  00,  current  cost  of  replacing  6  baggage,  mail  and  express,  1  baggage  and  passenger,  31  passenger,  5  postal  and  1 
tourist,,  tsars,  sold,  condemned  or  destroyed,  Repairs  of  freight  cars  increased  $308,945  38,  or  9*03  percent.  The  mileage 
of  freight  ears  Lncrea  ;,-,|  56,100,029  miles,  or  14*05  per  cent.    The  expenses  include  $480,972  81  present  cost  of  replacing  414 

and  611  other  freight  cars  condemned  or  destroyed  during  the  year,  and  $8,435  85  for  equipping  88  cars  with  air  brakes 
and  228  cars  with  automatic  couplers,    Repairs  of  work  and  service  equipment  increased  $10,113  95.    The  expenses  include 

98  10,  present  cost  of  replacing  82  oars  condemned  and  broken  up,  and  $8,870  12  for  equipping  401  cars  with  automatic 
couplers.     I,-:  pen  ,<■  i  include  also  $75,078  58,  cost  to  replace  tugs,  bargesand  other  equipment  destroyed  by  (ialveston  storm. 

The  rolling  stock  has  been  maintained  Id  thoroughly  good  order.  The  expenditures  for  repairs  during  the  year  (in- 
cluding 1 68  for  rolling  stock  sold,  broken  up  or  oondemned)  averaged  the  following  sums  per  locomotive  or  car 
owned : 

This  year.  Last  year. 

Locomotives  $2,439  04  $2,33054 

HaK«ai<e,  f,xf,r<-nH,  mall  and  postal  oar* 825  32  614  25 

Pa«s<-,fiK<  r  oars 744  73  737  50 

KrslKb tears CI  02  65  71 
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the     i  apaniea"  is shown on  Table  Wo.  18 of  pamphlet,  and  the  changes  in  all 

equipment  during  the  yeai  >  oost  of  maintenance  on  Tables  tfoa.  38, 97  and  88  of  pamphlet. 

/   lran*poriation.—Th         •  rgely  dependent  upon  the  amount    >>i  traffic   handled;  compared 

with  the  traDtiportatioa  operations ol  thi  i    bneexpenai  i ana  trafBo  handled  ihowr  the  following  results: 

!uoto»«iiiiici                      nd  noting                i.itinii,  afioi  (  from  the  expenses  <>r  tim  ptteteiBi 

r  >  >    or  mileage  ur  oan>  and  loooiuollveB  so  as  lo  make  comparisons  on  Urn  same  Oaeis.. $2,584,63*  Hi),  or  11-05  per  cent 

••     i"  i  J,  or    B'K|     -      • 

76.651.o38, or    8-91 


i  »u>l  company  fml«lit  nariln.l 

l>mi  iui>aiiy  f  r.-u  In  o,»n  lo  I   Olio  Uille. 

•   1*.    UilUo  lor  aocuui.l  of   paair-nxni   ir  vlllo    

freight  uaiti.i  

'•  all  Ualtlu   ... 

l  \  |  ui  for  looomi 


2,^1). 5^,  or  I4H3 
72-^H  1,930,  or  1456 
l,UW,HU,or  M1H 
1,676,796,  or  B'OQ 
'2,772.110,  or    812 


aotivea  im  ii  19  pei  sent    and  ezpensi  i  for  looomotive  serrloe,  othe' 

it  fuel  and  repairs,  inoi  81,  or  11  '61  il      Payments  for  lose  and  damage  to  property  for  aooount 

of  i>  raonal  injuries  ind  othei  oa  ua  1,738  74,  or  S3 '81  peroent,  and  resulted  largely  from  die  unusually 

large  judgments  rend  llroads  in  the8tateoi  Insults  for  damages  and  personal  Injuries,    .station 

•Ad  terminal  expenses  im  30,  oi    2  10. per  cent. 

mparing  the  tralnload  and  <■  with  thi  tge.of  the  same  properties  last  year  shovri  the  following  gain  : 

L901  ''.»nO  lner»a$t.   fer  Vent. 

Average  to  us  per  train  mile 305  31  2t<i)0l  16'S8  56o 

Average  tons  per  loaded  oar 1738  17  17  •'21  1-22 

ge  of  77  looomotivea  for  the  yen-  bad  boon  changed  bo  bura  oil  there  has  been  only  a  small  saving 

tmtbisohao  number  of  looomotivea  are,  however,  now  being  ohanged  to  burn  oil  and  a  oonsiderable  saving  In 

this  Item  of  expense  Isexpeoted  therefrom,     rhe  total  expenses  for  oonduoting  transportation  have  averaged  80 "85  rents 

per   train   mile,  against  MHO  oents  In  the  preoeding  year.     Fuel   for  looomotivea  averaged  2l-u5  cents  per  train  mile, 

against  nts  m  the  preceding  \iar. 

a  review  of  tin-  general  operating  results  by  whioh  these  expense  are  effeoted  will  be  found  on  Table  No.  2~). 
flteamsatp  BaBpensea,     (Increase,  932 i, 529  99, or  11*08  per  oedt.)— Thia  Increase  haa   resulted  entirely  from  the  opera- 
tions of  the  i  romwell  Line  steamers  for  tlie  ent  ire  year,  against   ,  months'  operations  in  t lie  preoeding  year.     The  sailings 
for  the  year  between  New  York  and  New  Orleans  aggregated  101  single  trips.  The  expenses  of  the  Morgan's  L.  &  T.  it.  It. 
!    8   Co.  lane  of  steatnt  rs  deoreased  168,816  89.      1'here  was  a  decrease  of  two  single  trips   between  New  York  and  New 
Orleans,  .'4  single  trips  on  the  Texas  Line  and  V>  single  trips  on  the  Havana  Line. 

GENERAL. 

The  results  for  the  years  operations  show  a  gratifying  increase,  and  the  earnings  have  kept  pace  with  the  general 
prosperity  of  the  country.  Comparing  the  years  operations  with  those  for  the  year  1885  when  the  Company  commenced 
operatioi  a,  there  has  been  an  increase  in  mileage  of  road  operated  of  4,068*94  miles,  or  86-47  per  cent,  and  in  gross  trans- 
portation receipts  of  146,893.126  04,  or  15430  per  cent. 

Although  toe  earnings  for  the  year  just  closed  have  shown  such  a  gratifying  increase,  it  should  be  borne  in  mind  that 
a  considerable  part  thereof  should  continue  to  be  devoted  toward  the  physical  improvement  of  the  property  and  additions 
thereto.  This  is  necessary  in  order  to  bring  the  properties  up  to  the  high  standard  of  the  other  trans-continental  lines, 
Bome  of  which  were  built  in  more  recent  years  or  have  had  expended  on  them  large  sums  in  reconstiuction  and  for  addi- 
tions during  receiverships. 

As  will  be  seen  from  the  following  table  of  the  weight  of  rails  in  track,  there  is  still  a  large  amount  of  light-weight 
rail  in  the  track,  which  should  be  taken  up  as  rapidly  as  the  earnings  of  the  Company  will  permit. 

to  and  Less 

Weight  of  rails  (lbs.  per  yard) Total.         96  80  76  75  615  56  54  52  50    than  50 

Miles  of  main  unit  seeoud  track 8.*5rt         21         185         478        1.506       3.230         6<;5         304         117        1,812         576 

Peroentof  total  imlea*e 10000        -23        2-10        5'39        1700       36-46        7-06        3  48        1'32        2048        650 

Seventy-five  thousand  tonsof  rails  (80  pounds  per  yard)  have  been  contracted  to  be  laid  in  year  ending  June  30,  1902. 

Large  outlays  will  also  be  necessary  to  briog  up  the  rolling  stock  to  more  recent  standards  of  capacity  and  economical 
working  efficiency  A  careful  inventory  taken  on  June  SO,  1901,  of  the  age  and  capacity  of  ^locomotives  and  cars  shows 
the  average  age  to  be  as  follows  : 

Looomotivea  <"ioni  date  when  locomotive  was  originally  plaoed  in  service) ......14-06  years. 

Passenger  train  e^ulpn  ent  of  all  fclnds . 16-4S      " 

FTeighr  cars  and  cabooses 9*89      " 

Distributing  the  rolling  stock  between  that  owned  at  the  beginning  of  the  year  1885.  when  the  Southern  Pacifio  Co. 
commenced  operations,  and  that  acquired  during  and  subsequent  to  the  year  1885,  shows  the  following  relative  percentage 
of  the  total  rolling  stock  owned  June  30,  1901 : 

Passenger  Freight 

Locomotives.        equipment.        equipment. 

Percentage  owned  prior  to  January  1, 1885 2-68  5i-78  23*90 

acquired  elnoe       •'  "    J 73-32  4822  7610 


100-00 


100  00 


Total  100-00 

Locomotives  rebuilt  were  dated  from  the  year  in  which  they  were  rebuilt. 

Your  Board  regrets  to  announce  the  death  during  the  year  of  three  officers  of  the  Company's  proprietary  lines  east  of 
El  Paso.  On  March  30,  1901,  Mr.  J.  T.  Mahl,  Engineer  of  Maintenance  of  Way  and  Chief  Engineer  of  lines  under  con- 
struction, who  had  er  tered  the  service  of  the  Company  in  the  year  1891 ;  on  June  12,  1901.  Mr  C.  W.  Bein,  Traffic  Man- 
ager, who  had  entered  the  Company's  service  in  the  year  1883 :  and  on  June  18,  1901,  Mr.  W.  B.  Mulvey,  Superintendent 
of  the  Louisiana  Division,  who  had  entered  the  Company's  service  in  the  year  1889.  In  their  death  the  Company  lost 
three  faithful  and  efficient  officers. 

The  accompanying  report  of  the  Controller  shows  fully  and  in  detail  the  financial  and  other  transactions  of  the  South- 
ern Pacific  Company  and  of  each  Proprietary  Company. 

The  Board  ackn  iwledges  its  appreciation  of  the  loyalty  and  devothn  which  its  officers  and  employes  have  manifested 
in  the  discharge  of  their  respective  duties,  and  it  fully  recognizss  the  fa.'t  that  their  fidelity  and  personal  pride  in  the 
efficiency  of  these  properties  have  contributed  greatly  toward  bringing  them  up  to  their  present  high  standard  and  to  the 
successful  results  of  their  operation.     Respectfully, 

CHARLES  H.  TWEED,  Chairman  of  the  Board  of  Directors. 


No.  3.— PROFIT  AND  LOSS  FOR  THE  YEAR  ENDING  JUNE  30.  1901.  -SOUTHER  <T  PACIFIC  COMPANY  AND  PKOPUIETAKV 

COMPANIES 


Miscellaneous  expenses 

Adjustments  in  accounts 

Difference  between  cost  and  proceeds  of  -'8.  8.  Hud- 
son," sold 

Cost  of  lands  sold  not  pledged  for  redemption  of  bonds 

Cost  of  new  line  at  Asi  h^lto  to  replace  old  line  aban- 
doned   

Prem'um  on  $72,0f0  face  valne  S.  P.  Co.  6  per  cent 
Steamship  bonds  purohased  and  canceled 

Balance  JuDe  :-0.  l;<01,  viz  : 

»  Southern  Pad  tic  Company  (No.  9  of 

pamphlet) $10,935,343  14 

Proprietary  Companies    (No.   12  of 
pamphlet) 44.064,894  39 


$13,198  08 
7,328  53 

87,250  00 
19.912  38 

5,475  31 

3,600  00 


55,000,237  53 


Total $55,  197.001  8 '4 


Balanoe  June  30.  l^OO,  viz  : 

Southern  Paottio  Company $10,049,940  61 

Proprietary  Companies 33, 681, 856  71 

$43,731,797  33 
Add  for  profit  and  loss  balanoe  of  the 
Austin  A  Northwestern  KR  .  Central 
Texas  *  Northwestern  Rv  ,  Fort 
Worth  &  New  Orleans  Ry  ,  Houston 
&  Tex  its  Central  Bit.  and  Cromwell 
Steamship  Companies 3,540,065  59 

Balanoe  from  Income  aooount  (No.  ?).. 
Annual  contribution  to  Slnhlnt;  Funds. 
Inoome  from  sinking  Fund  lnvestin'ta. 


$515.000  00 
416,057  48 


Proceeds  from  sale  of  lands  pledged  (or  r  .1.  of  bonis.. 

Received  from  United  States  of  America  iu  adjust- 
ment of  olalms  for  transportation  BervloM  

Profits  from  sale  of  bonds  aud  securities  exchanged 

Miscellaneous  collect lous 

Adjustment  In  acomuis 

Advances  to  S  m  Antonio  A  Aransas  Puss  Kv  Co. 
charged  in  Income  account,  now  credited  and  charged 
to  San  Antonio  A  Aransas  Pans  Rj    00  

Total 


$47.-27l.S62  9l 
3,456,500  66 


931.057  4S 
1,326,903  1)3 

1.4M.0M  4i 

05.56*  49 

58.5 

0*. 
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NO.  2-INOOME  AOUOUNT  FOR  THE  YEAR  ENDING  JUNK  30,  1901.-80U TJIKKN  PACIFIC  COMPANY  ANI>  PROPRIETARY 

COMPANIES. 

(Earnings  and  Expenses  of  "Proprietary"  and  "Non  Proprietary"    lines  and  Miscellaneous   Inoome  of  Hie   Southern  Pacific  Compan  J  and 

Proprietary  Companies). 


Operating  ex penoes  (and  taxes)  of  proprietary  lines, 
Interest,  on  rnuded  debt  andallotherexpensos  Of  pro- 
prietary companies  as  shown  In  detail  on  Table  No. 
11  of  pamphlet 

Operating  expenses,  taxes  and  all  other  expenses  in- 
curred In  oonm  otlon  with  the  operation  of  the  fol- 
lowing non-proprietary  Hues:  New  Mexico  &  Ari- 
zona KR $<0ti,339  88 

Souora  Railway ,.    677,395  79 

Mlsoellaneons  expenses  of  the  Southern 
Paolflo  Company  (No.  8  of  pamphlet)  : 
Fixed  rentals  to  Central  Paoitlo  Ry.  Co..     $10,000  00 
Fixed  rentals  to  Oregon  &  California 

RR.  Co 5,00000 

Interest  due  to  affiliated  oompanles  on 
advances  and  open  accounts,  Includ- 
ing interest  oharged  to  Oregon  &  Cali- 
fornia RR    C>    and  San   Antonio    & 

Aransas  Pass  Ry.  Co $552,374  46 

Less   interest   due    from 
affiliated   companies  on 

similar  accounts 513,60(5  78 

38,787  68 

Interest  on  aooounts  other  than  with 

affiliated  companies 303,435  96 

Interest  on  S.  P.  Co.  6%  steamship  bonds    139,320  00 
Interest  on  S.  P.  Co    4%  (C.  P.  Stook 

Collateral) 1,152,739  99 

Interest  on  S.P.Co.4i«%  2-5 -year  bonds.    337,760  00 

Insurance  on  steamships 182.750  00 

Taxes  and  expensesof  land  department.         5,190  21 

Taxes  on  other  property . 44,454  29 

Miscellaneous  expenses 11,962  30 

Sinking  fund  contributions 75,000  00 

Diecounr,  on  Southern   Pacific  Co.  4*a% 

bondssold 165,000  00 

Advances  to  San  Antonio  &   Aransas 

Pass  Ry.  Co 465,609  29 

Balance  to  profit  and  loss  (No.  3) 

Total 


$73,730,396  16 


983,735  67 


2,936,979  72 
3,456,560  66 

31,107,672  21 


Receipts  or  proprietary  lines  ami  miscel- 
laneous In  come  of  proprietary  companies 
at  shown  la  detail  on  Table  No.  11  of 
pamphlet 

Receipts  of  the  following  nou-proprletiry 
lines : 

New  Mexloo  A  Arizona  RR $257,590  ?0 

Honora  Kail  way 50;<P880  7G 


Total. . 


$78,022,843  51 


Miscellaneous  Inoome  of  Southern  Paoiflo 

Company  (No.  8  of  pamphlet): 

Dividends  on  stocks $173,708  50 

Interest  on  bonds 30-t,98O  00 

Prooeeds  from  s  tie  and  lease  of  lands...  1,178  99 

Profits  on  bonds  sold 15,537  0* 

Profits  on  oil  stocks  sold 111,73205 

Profits  from  operating  wood-preserving 

works 15,81891 

Rentals  from  steamships  738,752  86 

Rentals  from  terminal  facilities 114.012  00 

Rentals  from  equipment 5,709  38 

Rentals  from  other  property 33,71^  08 

Miscellaneous  receipts 83,914  28 


821,470  96 


1.663,357  74 


(1, 107,672  21 


No.  3.— SEE  PRECEDING!  PAGE. 


No.    5.— STOCKS   AND   BONDS   OWNED.— SOUTHERN   PACIFIC   COMPANY. 

(Deposited  with  Trust  Companies  against  issue  of  Capital  Stock  of  Southern  Pacific  Company  also  under  Mortgages  of  Southern  Pacific 

Company  4  and  4^  per  oent  bonds.) 


Stocks  deposited  with,  Union  Trust  Co  of  New  York  City  (under  stamp  prescribed  by  New 
lork  Stock  Exchange)  acquired  against  the  issue  of  Capital  Stock  of  the  Southern 
Pacific  Company: 

Galveston  Harrlsburg  &  San  Antonio  Ry.  Co.-  Capital  Stock 

Louisiana  Western  RR.  Co  —Capital  Stock 

Morgan's  Louisiana  &  Texas  RR  &  8  S.  Co.- Capital  Stock.. 

Mexican  International  RR.  Co.— Capital  Stock 

Southern  Paclflo  RR  Co.  (of  Arizona) -Capital  Stock 

Southern  Pacific  RR  Co.  (of  California) -Capital  Stock 

Southern  Paclflo  RR.  Co.  of  New  Mexico— Capital  Stock 

Texas  &  New  Orleans  RR.  Co.— Capital  Stock 


II.  8loekt  deposited  with  Union  Trust  Co.  of  New  Yo*k  Oily,  Trustee  Southern  Pacific  Com 
pany.  Four  per  cent  gold  mortgage  (Central  Pacific  Stock  Collateral): 

Central  Pacific  Ry  Co.— Common  Capital  Stock 

Central  Pacific  Ry.  Co.— Four  per  oent  non-cumulative  Preferred  Stock 

(also  $67,129,700  00  face  value  of  the  capital  stock  of  the  Central  Pacific  RR.  Co. 


$168,088,115  00 


III.  Blocks  and  Bonds  deposited  with  Central  Trust  Co.  of  New  York,  Trustee  Southern 
Pacific  Co  ,  1-"  -year  Pour  and  one-hut/  per  cent  gold  mortgage: 

Austin  <fe  North  Western  RR.  Co.— Capital  Stock 

Carson  <fc  Colorado  Ry  Co  —  Capital  Stock 

Central  Texas  &,  Northwestern  Ry.  Co.— Capital  Stock 

Cromwell  Steamship  Co.-  Capital  Stock 

Fort  Worth  di  New  Orleans  Ry.  Co.— Capital  Stock 

Galveston  Hotnton  <fc  Northern  Ry  Co.— Capital  Stock 

Gila  Valley  Globe  &  Northern  Rk    Co.— Capital  Stook 

Houston  East  &  West  Texas  Ry.  Co.- Capital  Stock 

Houston  Ai  Bhreveport  RR  Co.-  Capital  Stock 

Houston  &  i  exas  Central  RR  Co —Capital  stock 

New  York  Texas  &  Mexican  Ry.  Co  -Capital  Stock 

Oregon  &  California  RR.  Co. -Common  Stock 

Oregon  <fc  California  RR.  Co.— Preferred  Stock 

Pacific  Mai   Steamsi.lp  Co.— Capital  Stock 

Ho  nth  i  acltle  Coast  Ry.  Co.— Capital  Stock 

Southern  Paclflo  RR.  Co.  (of  California) -Capital  Stock 


Total. 


Wells,  Fargo  &  Co  's  Express-Capital  Stock 
Tetal  stock 


Carson  <V.  Colorado  Ry.  Co.  first  mortgage  4  per  cent  bonds. 

Galveston  Harrlsburg  &  rtan  Antonio  Ry.  Co.  second  mortgage,  M.  &  P.  extension  6  per 

eentbondi 

''«!  v»  st on  II  on*  ton  <v  Northern  Ry  Co.  first,  mortgage  ft  per  cent  bonds 

Golf  We  l-  m   I  ex;is  iV  I'acillc  By,  Co    tlr  t  mortgage  ft  per  cent  bonds 

Houston  4  Sbreveport  RR.  Co  first,  mortgage  8  per  cent  bonds 

Texas  <fe  New  Orleans  RR.  Co.,  Dallas  Division,  first  mortgage  4  per  oent  bonds .... 


Total  bonds. 


Total  stocks  and  bonds 


Total  face  vain  or  stork-  deposit)  d  01  pledged  under  mortgages... 
Total  tw-M  value  of  bonds  deposited  and  pledged  under  mortgages. 

Total 


Face  Value[of 
Stock  or  Pond. 


$27,005,600  00 
3,310,000  00 
4.9J4.000  00 
4,164,10  00 
19,992,600  00 
96,738,015  00 
6,8*6  300  CO 
4,997,600  00 


$67,274,200  00 
12,000,000  00 


$79,274,200  00 


$1,005,000  00 

4,375  0(0  00 

195,000  00 

995.000  00 

296,000  00 

198.0«  0  00 

1,0*7.000  00 

1,90  ,000  (0 

395,000  00 

9,696,000  00 

808,'  00  00 

6,94  5,000  00 

ll,980,OOo  00 

10,000,000  00 

5,993,000  00 

8,t> 00,100  00 

$59,487,000  00 
1,630,000  00 

$61,017,000  00 


$2,000,000  00 

1,110,000  00 
800,000  00 

2./24.000  00 
150,000  00 
890,000  00 


$7,174.000  01 


$«8, 19 1,000  00 


$108,379,316  00 
7,174,000  00 


$316,558,315  00 


Oharged  on 
Books. 


Face  Value  of 
Capital  Stock  Is- 
sued and  Out  • 
standing    , 
June  30, 1901. 


$27,084,372  CO 

3,3fc0,0<  0  00 

15,000,000  00 

18,708,^00  00 

19,995,000  00 

101,424,160  00 

6,888,*- 00  00 

5,000,000  00 


$197,460,532  00 


$248,200,887  98 


$67,275,500  00 
12,000,000  00 


$79,276,&0o  00 


I 

$1,016,000  00 

4,380,1*00  00 

200,000  00 

1,000,000  00 

300,000  00 

200,000  00 

2,000,000  00 

1,920,000  00 

400,000  00 

10,000.000  00 

630.040  00 

7,000,000  00 

12,000,0  JO  00 

20,000,000  00 

6,1  00,000  00 


$67,046,040  00 


$143,7  82.072  00 
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0.     bONim  AND  STOCKS  OWN!  D      80U  fllERsT   PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES.     (UNPLEDGED.) 


Owhhii  hi 

HollliM. 

Stork  ». 

'ue. 

Charged  on 

B  .</.». 

M  Value. 

Charged  on 
Book: 

■OUTHBU 

$685,000  00 

05,0(10  00 

129,001)00 

13,003  00 

188,000  00 

■80.10000 

10,000,000  00 
510,000  00 

133,954  00 

527,091  40 

5,135,128  00 

Mai                                       •  ill  River  Vailnj  RK   i'<>      Capital  stunk 

Pdc    ui.                            ula)  5  p  u   first  con   mortg.  boadt 

1  per  Oeut  l«>ii. In  (Central  Pacific  rtlo.-U  Collateral) . . . 
i  is  A  New  Oi'lnaua  HK   Co.  llrst  luui  i«<t». .    i  N'  '1"   Lhu)  7  p.  0.  bonds.... 

91,110.000  00 

•1,115,501  it) 

$680,466  96 

UILWA1    00 

$65,500  00 
5.125  09 

163,000  00 

25,000  00 

$23,300  00 
150,000  00 
1 60,000  00 

$2,880  00 

68,721  78 

hern  Pacific  Krauoh  Ry.  Co.  6  per  cent  ttrst  mort^a^e  bonds 

80,000  00 
3,617  60 

$258,625  00 

$261.748  78 

$154  069  28 

. — 

Houston  a  Ti  ka»  Ci  »ikal  kk  co. 

$25,000  00 

$31,683  22 

MoKOAN'8    I.Ol'lSIANA    &    TEXAS    P.R.    &    8.8.    CO. 

$100,000  00 

570,000  00 
350,000  00 

$50,700  00 
496,500  00 

298.500  00 

36,000  00 

Gulf  Western  Texas  &  Paeitlo  Ry.  Co.— Capital  Stock 

Houston  A  Texas  LVntral  RK.  Co.  4  per  cent  general  mortgage  bonds 

$1,020,000  00 

$320,500  00 

$881,700  00 

$589,597  46 

Boutbbsh  Pacific  RR.  Oo.  (of  oalifobnia). 

$735  95 

$1,278,625  00 

$1,082,248  78 

$776,685  91 

$2,388,625  00 

$2,197,749  94 

$1,306,152  87 

No.   10.-A8SETS  AND  LIABILITIES-SOUTHERN  PACIFIC  COMPANY. 


A  8  SET  8. 

Year  ending 
June  30,  1901. 
Capital  Assets. 
Stocks  and  bonds  owned,  deposited 
against  the  Issue  of  capital  stook 
ot  Southern   Pacific  Co.  and  un- 
der mortages  of  Southern  Pacific 
Oo.  4%  and  4^%  bonds  (No.  5).... $248,200,937  93 
Steamships 3,693,475  97 


Year  ending 
June  30,  19u0. 


$237,443,647  77 
3,693,475  97 


$251,894,313  95    $241,137,123  74 


Current  Assets. 

Bonds  and  stocks  owned  (No.  6)....  $1,644,963  12 

Agents  and  conductors 1,181,322  76 

Loans  and  bills  receivable 931,842  57 

Casn 6.409,482  61 

Construction  advances 1,576,192  08 

Individuals  and  oompanies 801,001  01 

Material,  fuel  and  other  supplies...  2,759,616  75 

U.  8.  Government  transportation...  2,535,655  71 


$7,566,696  80 
1,246,739  67 

370,856  40 
2,801,844  7« 
1,041,778  04 

464,733  53 
2,761,705  29 
2,350,167  60 


$17,840,081  61       $18,604,522  09 


Deferred  Assets 

Individuals  and  oompanies 

Lands 

Other  property 

Real  estate 

Tug  and  advances  for  steamships 

under  construction 

Rolling  stook 

Wood  preserving  plant 

Fort  Worth  &  New  Orleans  Ry.  Oo. 
Houston  &  Texas  Central  RR.  Oo... 


$164.796  24 
216,464  90 
115,810  21 
2,445,486  77 

1,375,719  94 
152.153  28 
135,953  92 


$136,974  20 
222.435  20 
190,336  93 

2,643,119  36 

222,341  93 
209,039  47 
131,8  24  24 
4,830  00 
110,376  05 


$4,606,415  26         $3,871,277  43 


""•Proprietary  Companies. 

Cromwell  Steamship  Co.  (Including 
advances  for  new  steamers) 

Fort  Worth  &  New  Orleans  Ry.  Co.. 

Galveston  Harrisburg  &  San  An- 
tonio Ry.  Co 

Galveston  Houston  &  Northern 
Ry.  Co 

Gulf  Western  Texas  A  Paoiflo  Ry. 
Co 

Houston  East  &  West  Texas  Ry.  Co. 

Houston  &  Hhreveport  RR.  Co 

Houston  &  Tex  as  Central  RR.  Oo... 

New  York  Texas  &  Mexioan  Ry.  Co. 

Oregon  &  California  RR.  Oo 

Soutliern  Pao.  RR.  Co.  (of  Arizona).. 

Texas  A  New  Orleans  RR.  Co 

■ 
Contingent  assets. 
Discount  on  bonds 

San. Antonio  &  Aransas  Pass  Ry. Co. 


$931,61129 
4,830  00 


$884,696  31 


186,59142 

583,718  58 

3  00 

2  25 

19,650  83 

681,416  65 

4,524,413  27 

3,72*4,778  74 


534,887  29 

8,783  31 

383,838  68 


482,196  89 

4,119.751  05 

31,313  78 

1,239,656  35 


$10,657,016  03         $7.6*5,173  66 


$660,000  00 
1,530,812  41 


$1,065,203  12 


$2,190,812  41         $1,065,203  12 
Total  assets  $287,188,639  26    $272,3     .ion  ,»i 


LIABILITIES. 

Year  ending  Year  ending 

June  30,  1901.       June  30,  1900. 

Capital  Liabilities. 

Capltalstook $197,847,788  40    $197,832,148  40 

Six  per  cent  steamship  bonds  due 

January  1,1911 2,286,00000  2,358,000  00 

Four  per  cent  gold  bonds  (Central 

Paoiflo  stock  col.)  due  Aug.,  1949.     28,818,500  00        28,818,500  00 
Four  and  one-half  per  cent  2  6  year 

gold  bonds  due  Jan.  1, 1905 15,000,000  00 


$243,952,288  40    $229,008,648  40 


Current  Liabilities. 

Unpaid  dividends $10,322  69 

Interest  coupons  due  but  not  pre- 
sented   316,618  15 

Interest  ooupons  due  July  1,  1901..  1,578,742  50 

Interest  accrued  to  June  30,  but  not 

due 2,565,250  60 

Loans  and  bills  payable 800,000  09 

Traffic  balanoes 666.265  26 

Vouchers  and  pay-rolls 4,850,872  43 


$12.173  69 

449,909  32 
1,559,427  50 

2,555.009  65 

7,408,768  8S 

308.662  37 

4,461,438  62 


•1-10,78^,071  63       $16,753,389  03 


Deferred  Liabilities. 

Taxes  estimated  to  June  30 

Wells,  Fargo  &  Co.'s  express  con- 
tra t 

Austin  &  Northwestern  RR.  Co 

Central  Texas  &  Northw'ern  By.  Co. 


$285,822  35 
432,000  00 


Proprietary  Companies. 

Austin  &  Northwestern  RR.  Co 

Carson  &  Colorado  Ry .  Co 

Central  Paoiflo  Ry.  Oo  ... 

Central  Texas  &  Northwest.  Ry.Oo. 

Direot  Navigation  Oo 

Galv.  Hariisb.  &  San  Ant  Ry.  Oo... 

Louisiana  Western  RR.  Oo 

Morgan's  Lou.  &  Tex.  RR.  &8.  8.  Co. 
Southern  Pao.  RR.  Co.  (of  Arizona). 
Southern  Paoiflo  RR  Oo.  (of  Cal.)... 
South.  Pao.  RR.  Co.  of  New  Mexloo. 


Contingent  Liabilities. 
Individuals  and  oompanies. 

Marine  lnsurauoe  fund 

Replacement  funds 

-i  o  unship  insuranoe  fund.. 
Unadjusted  aooounts , 


$717,822  35 


$24,222  97 

88,656  75 

4,195.583  73 

5,122  45 

128,676  21 
1,266,895  33 
1,136,094  89 
3,284,332  05 

211,398  63 
6,333.398  75 

479,596  57 


$277,759  87 

464.000  00 

23,039  30 

4,878  52 

$769,727  69 


$27,426  4'2 
3,004,169  58 

114,86130 

810  083  88 
2,157,024  18 

5,495,268  1*3 
270.939  64 


$17,183,978  33       $11, 879,* 68  II 


$101,554  47 

807,324  70 

376,813  80 

084,   58  Ot 

1,443.187  43 


$8,087  96 
1,08.5,587  18 

Mill  04 

801.606  01 
I,   Si.061  00 


$3.61  1.135  41         $«,«02.33<i  19 


Total  liabilities |a76,363,296  IS    $: 

Balance  to  credit  of  profit  and  loss  .   910,035,843  14      $10,049,940  61 
Total  liabilities f.  KHMU 


January  4,  1902.] 
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No.    13.-AS8ET8-PBOFRIKTARY  COMPANIES. 

ASSETS. 

Total  Total 

June  30,  11)01.  June  30,  1900. 
Capital  Assets— 

Cost  of  roads  and  franchises $625,968,169  28  $587,637,808  24 

Expenditures  for  new  lines 4,839,889  72  3,096,329  23 

Stocksowned 653,597  46 

Total  $630,808,059  00*591. 287,";  32  93 

Sinking  fun'd"(No.  15) 14,718,044  18      14,687,874  19 

Laud  grant  accounts  (No.  16) 4,502,926  47         4,045,030  97 

Trust  funds  (No.  17) 582,789  72 

Improvement  fund 

Cask  and  U.  S.  Gov.  bonds  deposited 
against  bonds  satisllod of  mortgage.  53,100  00 


41 7,92 -i  60 
2,529,958  66 

132,810  00 


Total $650,664,919  37  $612,951,335  25 


Current  Assets— 

Agents  and  conductors $241,345  68 

Loans  and  bills  receivable 46,028  03 

Cask 938,743  40 

Individuals  and  oompanles 545,488  97 

Material,  fuel  and  supplies 4,135,054  80 

Trafflo  balances 5.078  10 

U.  8.  Government  transportation 106,186  45 

Bonds  owned  (No.  6) 1,082,248  78 


$148,162  45 

59,103  81 

408,953  5!) 

132,560  70 

3,337,482  35 

13,226  05 

73,107  11 

1,058,169  40 


Total $7,100.173  21        $5,230  8«S  46 


Deferred  Assets— 

Individuals  and  oompanles 

Land  and  otker  property 

8tooks  owned  (No.  t) 

Uuadjnsted  accounts 

Due  from— 

Houston  &  Texas  Cent.  RR.  Co 

San  Ant.  &  Aransas  Pass  By.  Co. .. 


$237  11 
599,754  61 
776,685  91 


17,143  23 


$560  00 

512.165  60 

190,669  28 

27,864  89 

33,734  34 
25,416  32 


Total - $1,393.820  86 


$790.410  43 


Proprietary  Companies— 
Due  from— 

Austin  &  Nortkwestern  RR.  Co 

Central  Paclflo  Ky.  Co 

Cent.  Texas  &  Noitkw.  Ry.  Co 

Llreot  Navigation  Co 

Ft.  Wortk  &  New  Orleans  Ry.  Co... 
Galv.'.Harrlsb.  &  8an  Ant.  Ry.  Co... 

Galv.  Hous  &  Northern  Rv.  Co 

Gulf.  West.  Texas  &  Pacific  Ry.  Co. 
Houston  &  -hreveport  RR.  Co...... 

Houston  &  Texas  Central  RR.  Co. . 

Louisiana  Western  RR.  <  'o  

Morgan's  La.  &  Tex.  RR.  &  S3.  Co. . 

N.  Y.  Texas  &  Mexican  Ry.  Co 

Texas  &  New  Orleans  RR.  Co 


$356,969  98 
8,847  69 

"223,721  28 

13,169  06 

5,134,094  03 

124,399  06 

192,005  92 

15,531  69 

380,504  05 

""15,687  81 

386,440  43 
112.S36  29 


$205,831  52 

2^,609,042  05 

60,674  08 

251,810  37 

35,621  32 

""32,499  81 

6,033  99 
302,549  60 
143,347  19 


Total 

Due  from  Southern  Pacific  Company. 

Contingent  assets - 

Individuals  and  companies 

Unadjusted  aocounts 


$6,963,707  29       $3,646,909  93 


$17,183,978  33    $11,879,268  12 


$55,076  10 
97,888  97 


$65,791  46 
110,238  83 


Total. 


$1 52,9f  5  07  $176,030  29 


Profit  and  Loss  {No.  12  of  pamphlet) .  $11,246,260  77      $9,420,004  95 
Total  Assets $694,705,824  90  $644,091,824  43 


No.    1  .l.-LIAHIUTIICH-l'KOIMUKTAKY  COMPANIES. 

LIABILITIES. 

Total  Total 

Capital  Liabilities—                    Jwu  80,  iooi.  /un«3o,  1900. 

Capital  stuck $279,924,572  00  1267,278,672  00 

Preferred  mock 24,ooo,ooooo  24,000,00000 

Ponded  and  other  axed  interest  bear- 

lngdebt(No.   4  of  pamphlet) 267,125,894  94  244,543,48173 

Equipment  trust  obligations  (No.  4  of 

pamphlet) 29,175  94  84,r,8i93 

Three  per  cent  notes   favor   U.  8.  of 

America  (No.  4  of  pamphlet) 30,882,458  49  44,109,536  70 

Total $610,882,101  37  $580,011,178  36 

Securities  to  be  Issued  for  new  lines, 

eto 300,00000  880,00000 

r.omlB  satlslled  of  mortgage  but  not 

presented 86,000  00  116,000  00 

Total $611,218,101  37  $581,007,178  36 

Current  Liabilities— 

Individuals  and  companies $61.749  42  $1,170,070  85 

Pad tlo  Improvement  Co 12,488  14 

Traffic  balances 273,893  79  85,600  03 

Coupons  matured  but  not  presented.           379,695  49  180,13147 

Coupons  due  July  1st 308,85000  51,166  66 

Interest  aocrued  to  June  30th,  but 

notdue 519,74963  406,739  13 

Loans  and  bills  payable 119,15157  167,000  00 

Vouckers  and  pay  rolls 1,467,824  54  1,481,802  43 

Unpaid  dividends 7,335  00  8,448  00 


Total $3.137.749  44  $3,563,446  71 

Deferred  Liabilities— 

Individuals  and  oompanles $218,327  52  $237,335  94 

Unadjusted  accounts 16,916  24  8,667  56 

Taxes  assessed  but  not  due  145,053  02  104,124  82 

Sinking  funds  uninvested  (No.   15  of 

pamphlet) 1,217,007  53  666,474  21 

Total $1,597,304  31  $1,016,602  53 


Proprietary.  Companies— 

Due  to 

Central  Tex.  &  Nortkw.  Ry.  Co 

Direct  Navigation  Co 

Ft.  Worth  &  New  Orleans  Ry.  Co. . 
Gal.  Harris.  &  San.  Ant.  Ry.  Co... 

Galv.  Hous.  &  Nortk.  Ry.  Co 

Gulf  West.  Tex.  &  Paclflo  Rv.  Co. . 
Houst  n  East  &  West.  Tex.  Ry.  Co. 

Houston  &  Tex.  Cent.  RR.  Co 

Iberia  &  Vermilion  RR.  Co 

N.Y.Tex  &Mex.  Ry.  Co 

Soutk.  Pao.  RR  Co.  (of  California) . 
Tex.  &  New  Orleans  RR.  Co 


$199,007  49 
114,063  14 
177,812  14 
373,586  58 

"50,662  70 

15,531  69 

356,969  98 

15,687  81 

111,539  38 

8.847  69 

5,539,998  69 


$143,347  46 

262,416 '67 

8  97 
56,077  82 
35,621  32 

"  6,083  99 

91,943  69 

3,051,460  *di 


Total $6,963.707  29       $3,646.909  93 


Due  to  Soutkern  Paciflo  Company. . .  $10.652,180  78  86.800.427  35 

Contingent  Liabilities— 

Individuals  and  companies $12,499  47  $8,640  00 

Unadjusted  accounts 295,963  92  782,728  02 

Principal  of   deferred  payments  on 

land  contracts 4,502.926  47  4,045,03097 

Replacement  funds 166,436  69  121,998  90 

Appropriation  for  new  equipment....  847,800  00            

Total $5,825,626  55  $4,958,397  89 


Profit  and  Loss  (No.  is  of  pamphlet).  $55,311,155  16    $13,101,861  66 
Total  Liabilities $694,705,824  90  $644,094,824  43 


No.  23— REVIEW  OP  TRAFFIC-ALL  LINES. 


Average  miles  of  road  operated. 


1. 
2. 
3. 
4. 

5. 

6. 

7. 

H. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 


Passenger  Traffic. 

Number  of  '  hrough  and  local  passengers  carried 

Number  of  ferry-en  bur  ban  passengers  carried 

Total  number  of  passengers  carried 

Number  of  through  and  local  passengers  oarried  one  mile 

Number  of  ferry  and  suburban  passengers  oarried  one  mile 

Total  passengers  oarried  one  mile 

Number  of  passengers  carried  one  mile  per  mile  of  road 

Average  distance  carried— through  and  local  passengers 

Average  distance  carried— ferry-suburban 

Average  distance  carried — all  passengers 

Receipts  from  passengers 

Average  amount  received  from  each  througk  and  looal  passenger 

Average  receipts  per  passenger  per  mile— tkrougk  and  looal 

Total  receipts  of  passenger  trains 

Receipts  per  rnlle  of  main  track 

Receipts  per  train  mile 

Average  number  of  tkrougk  and  looal  passengers  per  train 


18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
0 

32. 

:t 


Freight  Traffic. 

Tons  of  commercial  freight  carried 

Tons  of  company  freight  oarried 

Total  tons  carried , 

1  of  commercial  freight  carried  one  mile 

'Jons  of  company  freight,  carried  one  mile 

Total  tons  oarried  one  mile 

Ton  mi ie«  p.  ;•  mile  of  road-  all  freight .. 

A  verage  distance  hauled-  all  freight 

Receipt*  from  commercial  freight 

Receipts  from  company  freight, 

Total  receipts— all  freight         

Average  amount  received  from  each  ton    commercial  freight. 

Average  receipt!  per  ton  mile    commercial    freight , 

Ipts  per  mile  of  main  track— all  freight.. 

I p \m  per  train  mile    all  freight  , 

A rerag*  ton*  per  train— all  freight  (per  tram  mile) 

Average  tons  per  train    a]]  freight  (per  irajfii  mile)  , , 

Average  tons  per  inane']  car     all  freight 


June  30, 1901. 


8,654-97 


11.50K.090 
15,910,023 
27,416.113 
786.895,220 
148,248.106 
935,143,826 
108,047 
68'39  miles 
9*32  miles 
34-11  miles 
$18,862,094  27 
$1  54 
2-246  cents 
$21,908,625  93 
$2,530  74 
$1  62 
58-01 


14,067.162 

3,658,470 

17,725,632 

4,873,257,7*  8 

821,512,912 

5,694,770,640 

653.802 

321-27  miles 

$48,.'. 64,8 1022 

$1,666,242  69 

$50,231,082  91 

$3  45 

•997  cents 

$5,803  7  3 

$2  69 

305-34 

25  ! 

17-3H 


JuneZO.  19C0  .* 


8,215-32 


9,914,429 
15,348,722 
25,263,151 
716,006,679 
142,485,119 
858,491,798 
104,499 
72-22  miles 
9-28  miles 
33-98  miles 
$16,772,260  80 
$158 
2-182  cents 
$20,178,580  52 
$2,456  21 
$1  61 
57  02 


11,989,652 

3,446,458 

15,436,110 

4,237,333,126 

733,553,584 

4, 970,*  86,7 10 

601.025 

322-03  miles 

$41,365,469  48 

$1  631,927  01 

$42,997,396  49 

$3  45 

•976  cents 

$5,236  21 

$2  50 

28901 

289-87 

17   17 


Increase. 


439-65 


1,591,661 

561,301 

2,152,962 

70,888,541 

5,762,987 

76,651,528 

3,548 

004  miles 

0-13  miles 

$2,089,838  47 

'064  cents 

$1,730,045  41 

$74  53 

$0  01 

•99 


2,077,510 

212,oi2 

2,289,52  2 

635,924,602 

87.959.32H 

723,883,930 

52,777 

$7,199,370  74 

$3  1,315  68 

$7,233,686  42 

021  cents 

$607  52 

$0  19 

1633 

14-36 

0  21 


Decrease. 


3-83  miles 


$0-04 


0  76  miles 


Per  Cent. 


5-38 


16-05 

3-66 

8-52 

9-90 

4  04 

8'93 

3-39 

5-30 

•43 

•38 

12-46 

2  53 

2*93 

857 

3-03 

•62 

1-74 


1733 

615 

14-83 

1501 

11-99 

14-56 

8-78 

•24 

17-40 

2-10 

16-82 

215 

10-84 
7-60 
5  60 
698 
122 


Includes  Houston  * .Texas  Central  BR,  and  lines  In  Texas  subsidiary  thereto. 


THE    (ilKONICLF. 


|Vi*..   J,X.\I\ 


a  \  i  in.,  si  9ULi  a   am.  i. inks. 


JfeM   '<»,  1901. 
8,66407 

■7?, 244,898  18 

40,008,0           1 

28,140  871  31 

0i-50 

$8,453  36 

6.313  «2 

3.130  73 

2  27 

1  43 

84 

ftMM  30.  1000.* 
f,2i&:t-! 

$H8,6M!l.S17  69 
1  1  054,210  1  2 
33,736,  (107  07 
06-44 

$7,94f>  56 
6.132  32 

2.H13  24 

2  19 

1  42 

77 

Int. 
4311  nft 

$8,565.080  49 
4,143,*  Hi  82 
4,411,263  67 

$507  7» 
is  1  HO 

326  4  a 
OH 
01 
07 

Hrrrtaae. 

Per  Cent. 

5  35 

- 

[Hull  unii  Slctimglnii  Lille*.) 

I'll 

18*48 

9  22 

18-69 
2  00 

{Mttti  Linen  u> 

6-30 

3-53 

7.  Kpi-ri|itrt  over  operating  ex  iitmstw  i^r  mlU  of  main  tiaok  

11  60 

3-H5 

•70 

91 

Tti.UN    UO    Pi  il'HO    MlLfcrt. 

13, 204.999 
17.624.044 

1,868,087 

32,198,080 

035,176 

3.749.656 
86,882,861 

8,281.495 
45,164,356 

12.259.376 
16,309,3*0 

1.187.218 

29,7.">5.944 

1-30,978 

3,523. h:U 
S'*, 110,761 

7,234,852 
41,345,603 

946,623 
1,314,694 

181,t«9 
2,442,086 

104,202 

226, "23 
2.772,110 
1.046,643 
3,818.758 

7-71 

8  00 

16-31 

821 

16.   l.iu  i'un>u  vn  in  Unit  1  Ik  lit  mi't  helping  pa^mMiger  trains 

12-54 

641 

8  12 
1446 

9-27 

I    MlLKS. 

88,413,429 

«16 

327.6H9.395 

127,*>86.«85 

455.266,380 

1757 

6-80 

38'0 

76,925,301 

6-12 

280.505.9P5 

109.660,446 

399.166,351 

16-83 

6-38 

87-91 

$1,080  01 

2,330  54 

614  25 

787  60 

65  71 

82-10  cents 

19-08  cents 

6,488,128 

04 

38,183,490 

17,926,639 

.  56,100,029 

•74 

•42 

•71 

8'43 

•65 

18  19 

-S    Mileage  of  oara  iu  freight  tr  iinu  (empty ) 

16-35 

1405 

439 

6-68 

1-87 

Misckllaneous. 

28.  Main,  of  way  and  struoture  per  mile  of  main  and  seoond  track 

29.  Average  cost  or  repairs  per  locomotive  per  annum 

SO.  Av.  oo.-t  of  repairs  of  bnggage,  express  and  mall  oars  per  annum 

32.  Average  0  et  of  r  pairs  of  freight  cars  per  annum 

$1,161  20 

2,439  04 

825  32 

744  73 

61  02 

P0-65  oents 

57-50  oents 

$«1  16 

i08  5O 

211  07 

7  23 

$16* 
1-47  cents 
1-58  oents 

7-51 

4-65 

34-86 

97 

7-11 

1"9 

34.  Conducting  transportation  per  revenue  locomotive  mile 

2-67 

Includes  Houston  &  lex  as  Central  KK.  and  lines  in  Texas  subsidiary  thereto,  and  Cromwell  a.  8.  Line. 


Parrott  Silver  &  Copper  Co.— Dividend  again  reduced.— 
This  company,  controlled  by  the  Amalgamated  Copper  Co., 
has  declared  a  quarterly  dividend  of  5  per  cent,  payable  Jan. 

27,  on  its  $2,298,500  capital  stock.     Last  October  10  per  cent, 
and  last  July  15  per  cent,  was  paid.— V.  73,  p.  725. 

Pocahontas  Coal  &  Coke  Co.— Official  Statement.— J udge 
Gary  of  tbe  United  States  Steel  Corporation  on  Thursday 
gave  out  ihe  following: 

The  properties  heretofore  secured  by  the  managers  of  the  Pocahon- 
tas Coal  Syndicate,  consisting  of  about  350,000  aores  of  the  very  best 
fuel  and  coking  coal  which  has  ever  been  discovered  and  located  on 
the  lines  of  the  Norfolk  &  Western  Hallway  Co.,  have  been  sold  and 
conveyed  to  the  Pocahontas  Coal  &  Coke  Co.,  whose  oapltal  stock  Is 
owned  or  controlled  by  the  said  railway  company.  About  50,000 
acres  of  these  lands  have  been  leased,  on  a  royalty  basis,  to  companies 
whose  oapi'al  stock  Is  owned  or  controlled  by  the  United  States  Steel 
Corporation,  and  on  them  will,  within  the  comparatively  near  future, 
be  constructed  at  lease  3,000  modern  ooke  ovens,  with  a  oapaoity  of 
at  least  1,500,000  ton*  of  ooke,  together  with  necessary  railroads, 
tipples,  water  works,  electric  plants,  power  plants,  residences,  stores 
and  other  improvements;  at  d  work  will  be  oommenced  at  onoe. 

It  is  expected  the  consummation  of  these  transactions  will  result 
in  great  benefit  to  the  Norfolk  &  Western  Ry.  Co.  and  to  the  interests 
of  the  United  States  Steel  Corporation.  Although  the  royalties  are 
email  they  are  largely  in  excels  per  aore  of  the  purohase  price,  with 
Interest,  so  that  the  business  of  the  ooal  company  should  be  very 
profitable;  and  the  freight  reoeipts  for  transporting  the  coke  to  be 
produced,  as  well  as  a  large  tonnage  of  ooal  for  fuel,  should  furnish  a 
very  large  and  steady  and  increasing  Income  to  the  railway  company. 

The  companies  controlled  by  the  United  States  8teel  Corporation 
ha-ve  by  this  lease  seoured.ata  low  royalty  oharge,  sufflolent  ooal  of 
the  best  character  and  quality  t6  provide,  on  the  present  basis  of  con- 
sumption, for  about  thirty  years.  This,  with  the  Connellsvllle  coal 
now  owned,  will,  on  the  same  basis,  furnish  the  neoessary  supply  of 
ooke  for  upwards  of  sixty  years;  and  It  now  corresponds  with  the 
iron  ore  supply.  Pocahontas  ooal  Is  very  high  in  carbon,  of  good 
physical  structure  for  coke,  practically  smokeless,  and  the  demand  for 
this  coal,  for  fuel  and  ooke  both,  has  been  steadily  growing,  and  at 
present  greatly  exceeds  the  supply. 

The  boEds  to  be  issued  are  described  under  the  caption  of 
the  Norfolk  &  Western  Railway  on  page  41. 

Pressed  Steel  Car  Co.— Directors.— The  three  vacancies 
in  tbe  board  have  been  filled  by  the  election  of  Judge  James 
H.  Reed  and  T.  H.  Given  of  Pittsburg  and  H.  E.  Moller  of 
New  York.  Judge  Reed  is  a  director  of  the  United  States 
Steel  Corporation.— V.  73,  p.  1316. 

Rochester  (N.  Y.)  Telephone  Co.— Increase  of  Stock.— 
This  oompany,  incorporated  Nov.  24,  1899,  has  hied  a  cer- 
tificate of  increase  of  capital  stock  from  $400,000  to  $700,000. 

Superior  Consolidated  Land  Co.— Sale.— Judge  Romanzo 
Bunn  in  the  Federal  Court  for  tne  Western  District  of  Wis- 
consin, has  ordered  the  foreclosure  sale  of  this  company's 
property.— V.  06,  p.  83. 

Troy  Steel  Co.— Sale  Feb.  6.—  The  foreclosure  sale  is  adver- 
tised for  Feb.  6  at  Albany,  N.  Y.— V.  71,  p.  1124. 

Twin  City  Telephone  Co.  of  Minneapolis  and  St.  Paul.— 
Partieutara  at  to  Bond  Issue. — Tbe  bonds  offered  bv  Trow- 
bridge &  Niver  Co.  of  Chicago  and  Bonron  through  advertise- 
ment in  last  week's  Chronicle  are  part  of  an  issue  limited 
absolutely  to  $1,000  Oi  0,  and  described  as  follows: 

The  bonds  are  first  mortgage  gold  5s,  with  Interest  payable  Jan.  1 

and  July  l.txoept  $100,000  (Nos.  501  to  900),  on  which  It  Is  payable 

quart*  rly  (CJ.-J.)    Of  the  total  authorized  issue,  ($1,000,000)  Nos.  1  to 


500  of  9i  ,000  each,  $"i00.000,  mature  in  instalments  of  from  $25,000 
to  $40,000  yearly  on  July  1  from  1911  to  19^5,  both  inclusive.  The 
remaining  $500,000  [Including  $250,000  reserved  for  future  exten- 
sions, etc  ]  is  in  denominations  of  $100  ($25,000.  Nos.  501  to  750, 
lnolusive)  and  $500  ($175,000,  Nos.  761  to  1700,  inoluslve),  and 
matures  July  1,  1926.  but  Is  subjeot  to  call,  In  whole  or  In  part,  at  105 
and  Interest  on  July  1,  1911,  or  any  interest  day  thereafter. 

The  Roval  Trust  Co.  of  Chicago  is  mortgag9  trustee.— V. 
73,  p.  1364. 

United  States  Unbber  Co.— See  George  Watkinson  &  Co. 
below  (compare  V.  71,  p.  37). 

Prices  Advanced. — The  company  on  Jan.  1  advanced  its 
list  prices  about  8  per  cent  in  order,  as  a  circular  says,  to 
bring  the  list  up  to  a  basis  at  which  goods  can  be  manufac- 
tured without  los-.— V.  73,  p.  1318. 

(Ueorge)  Watkinson  &  Co.  of  Philadelphia  (Rubber 
Shoes).— Assignment.— This  concern,  established  in  1896,  and 
having,  it  is  stated,  a  daily  capacity  of  6,500  pairs  of  rubber 
boots  and  shoes,  filed  on  Tuesday  a  petition  involuntary 
bankruptcy.  The  liabilities  are  estimated  at  $1,447,685  and 
assets  at  $1,048,512. 

—Otis,  Wilson  &  Co  ,  Chicago,  offer  $500,000  United  States 
of  Mexico  Government  internal  redeemable  5  per  cent  silver 
bonds.  The  facts  regarding  these  bonds  are  very  fully  set 
forth  in  the  page  advertisement  elsewhere.  The  bonds  are 
offered  at  $410  American  money  and  accrued  interest  for 
each  $1,000  Mexican  silver  bond,  and  at  the  present  piice  of 
silver  the  yield  is  b%  per  cent.  The  interest  is  payable  in 
Mexico  or  London.  Messrs.  Otis,  Wilson  &  Co.  will  cash 
the  coupons  one  week  before  maturity  at  the  prevailing 
market  value  of  a  Mexican  silver  dollar. 

—The statement  of  the  Morristown  Trust  Co.,  Morristown, 
N.  J.,  as  of  Jan.  2,  1902,  may  be  found  in  the  advertisement 
of  the  company  on  another  page.  The  total  resources  were 
$5,979,065,  the  deposits  $3,855,517.  The  oompany  pays  3 
per  cent  interest  on  accounts  subject  to  check. 

—Redmond,  Kerr  &  Co.  offer,  in  an  advertisement  on  page 
xiv.,a  number  of  issues  of  securities  especially  selected  to  meet 
tbe  views  of  careful  investors.  Details  and  descriptive  cir- 
culars can  be  bad  on  application  at  eii  her  thtir  New  York, 
Philadelphia  or  Chicago  office. 

—  Lee,  Higginson  &  Co.,  of  Boston,  have  compiled  a  highly 
interesting  statement  in  circular  form  respecting  the  Man- 
hattan Railway  Company  and  the  outlook  for  its  future. 

—  Edwin  L  Lobdell  &  Co.,  Chicago  brokers,  haw  issued  a 
very  attractive  circular  regarding  the  merits  of  National 
Biscuit  Company  stock  as  an  investment  security, 

— Attention  is  called  to  a  choice  list  of  Investment  bonds 
advertised  in  another  column  by  Messrs.  Blodget,  Merritt  A 
Co  ,  Boston  ami  New  York. 

—A  selected  list  of  investment  offerings  to  yield  I  ko  5  per 
per  cent  is  advertised  on  page  id  by  Speaoer  Trait"  &  «A>.. 

New  York  and  Albany. 

—  Mr.  William  L.  McKtiinn  has  bten  nude  a  member 
of  the  firm  of  Redmond,  Kcir  .V  Oo, 
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COMMERCIAL      EPITOME. 

Friday  Night,  Jan.  8,  1902, 
During  the  past  week  the  attention  of  manufacturers  and 
dealers  has  been  qntte  generally  given  to  the  invoicing  of 
stocks  on  band  and  preparing  for  the  new  year.  The  volnme  of 
new  business  transacted  has  accordingly  been  very  moderate, 
but  with  the  outlook  considered  favorable  for  the  speedy  re- 
sumption of  active  trading  as  the  month  progresses,  the  un- 
dertone of  confidence  has  continued  quite  pronounced;  prices 
generally  have  been  well  maintained.  Pig  iron  has  been  re- 
ported as  ruling  particularly  strong,  with  many  lookiag  for 
an  advance  in  prices,  owing  to  the  increasing  cost  of  coke. 
In  the  speculative  markets  business  has  been  quiet.  Cotton 
values  have  shown  a  tendency  to  sag,  the  result  of  a  larger 
movement  of  the  crop  than  had  been  expected. 


Stocks  of  Merchandise. 


Pork bbls. 

L,ard toe. 

Tobacco,  domestic bids. 

Coffee,  Rio bags. 

Coffee,  otber bags. 

Coffee,  Java,  Ac mats. 

Sugar. hhds. 

Sugar bags,  dec 

molasses,  foreign... hhds. 

Hides No. 

Cotton... bales. 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar... bbls. 

Rloe,  E.  I bags. 

Rice,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Manila  hemp bales. 

Blsal  hemp bales. 

Jut*  butts... .... .....bales. 

Flour bbls.  and  sacks 


Jan.   1, 
1902. 


9,318 

9*0 

1,758,394 

197.3&7 

93,383 

None. 

84,892 

None. 

32,100 

112,268 

33.293 

3,581 

1,110 

3,000 

6,200 

None. 

2,300 

6.618 

6,021 

None. 

113.500 


Dec.   1, 
1901. 


6,H  9 

1,086 

1,465,227 

197,920 

51,969 

561 

188,800 

None. 

27,400 

82,645 

17,603 

2,077 

468 

2,100 

6.000 

None. 

2,100 

2.104 

2,871 

None. 

97,000 


Jan.   1, 
1901. 

7,886 

9.200 

6,820 

638,054 

105,253 

143,772 

None. 

None. 

None. 

71,000 

85,589 

35,97  6 

3,282 

885 

5,100 

5,300 

None. 

3,400 

11.182 

2,709 

100 

104.000 


Lard  on  tne  spot  has  had  only  a  small  sale,  and  under 
moderate  offerings  prices  have  weakened.  The  close  was 
dull  at  10'15c.  for  prime  Western  and  9 '50(3 9  70c.  for 
prime  City.  The  demand  for  refined  lard  has  shown  no  im- 
provement and  prices  have  weakened  to  10'30c.  for  refined 
for  the  Continent.  Speculation  in  the  market  for  contracts  has 
been  moderately  active  and  under  realizing  sales  by  longs 
prices  have  declined.  Deliveries  on  contracts  have  been  large. 
The  close  was  quiet. 

daily  closing  pkioes  of  lard  fdtttees. 


Sat. 


Thurs.     Fri 


Mon.    Tues.     Wed. 

December 1037    10-40    Holl 

January 10-22     day.     10  20    10-15 

Pork  has  continued  to  meet  with  only  a  small  jobbing  sale, 
but  prices  have  not  changed  from  $16  50@17  50  for  mess. 
Cut  meats  have  been  quiet  and  slightly  easier.  Tallow  has 
been  dull  at  6@63^c.  Cotton  seed  oil  has  advanced  but  the 
close  was  quiet  at41J^@42c.  for  prime  yellow.  Butter  has 
been  quiet  but  steady.  Cheese  has  had  a  fair  sale  at  harden 
ing  prices.    Fresh  eggs  have  held  steady. 

Brazil  grades  of  coffee  have  been  unsettled,  the  result  of 
sharp  fluctuations  in  the  speculative  market  and  aggressive 
operations  on  both  sHes  of  the  market  by  the  leading  bull 
and  bear  interests.  Business  has  been  quiet,  the  season  of 
the  year  and  the  large  supplies  in  sight  holding  buyers  in 
check,  despite  the  reports  of  a  prospective  reduced  yield  from 
the  next  Brazil  crop.  The  close  was  quiet  at  7c.  for  Rio  No. 
7.  West  India  growths  have  been  firmly  held,  with  good 
Cucnta  quoted  at  9  @  9>^c.  East  India  growths  have  been 
firm  but  quiet.  Speculation  in  the  market  for  contracts  have 
been  fairly  active,  the  result  of  freer  trading  by  the  long  in- 
terests; prices  have  weakened  slightly.  Following  are  the 
closing  asked  prices: 

J»n 6-700.  !  June 705o.  |  Bept 7-35o. 

H*roh 6-80o.  I  July 7-15c.  I  Oct 7-45o. 

May 7-OOc  I  Aug 7-25©.  I  Deo 755o. 

Raw  sugars  have  been  dull  and  easy,  closing  at  Z^Q-  for 
centrifugals,  96-deg.  test,  aid  3  5  32c.  for  muscovado,  8tf-deg. 
test.  Refined  sugar  has  been  in  moderate  demand,  but  the 
close  was  quiet  at  4-75c.  for  granulated.  Other  staple  gro- 
ceries have  been  without  important  changes. 

Kentucky  tobacco  has  been  firmly  held.  Spot  stocks  have 
been  light;  receipts  have  been  limited,  and  there  has  been 
some  buying  for  export  to  Hayti.  Seed  leaf  tobacco  has  had 
only  a  fjiuali  sale,  but  there  has  been  no  attempt  to  push  sales 
and  priceH  have  been  well  maintained.  Foreign  tobacco  has 
been  quiet. 

Straits  tin  has  been  quiet  and  at  the  close,  under  weaker 
foreign  advices,  prices  declined  to  22  75@23'30c.  Ingot  cop 
per  has  been  weak  and  unsettled;  quoted  prices  have  been 
lowered  to  12^0.  for  Lake.  Lead  Das  been  quiet  and  un- 
changed at  4c.  Spelter  has  declined  to  4-30c,  closing  quiet. 
Pig  iron  has  \wn  in  good  demand  and  strong  at  $l8f<$lB. 

Refined  petroleum  han  been  unchanged,  closing  uteady  at 
7*30c.  irj  bbls.,  880c.  in  cases  and  ft'85e,  in  bulk.  Naphtha 
has  been  unchanged  at  '.)  <j5c.  Credit  tmlanceH  have  been  un- 
changed at  ?1  ir>.  Spirits  of  turpentine  baa  further  ad 
j^nced  on  strong  Southern  advi  seg,  closing  at  .'V,)i£@40c. 
Bcejns  nave  been  quirt  at  *i  r,r,  for  common  and  good 
l.  Wool  haH  o^n  firmly  held  but  business  has  been 
Jimlte'l.-  Hops.bave  been  quiet  but  steady. 


COTTON. 

Friday  Night.  January  3,  1902. 
TDK  Movbmknt  OF  THB  CliOP,  as  indicated  by  our  telograms 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  2'.tl,:;i4  hales, 
against  209,250  bales  last  week  and  202,433  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1001 , 
•1,891,493  bales,  against  4,058,702  bales  for  the  same  period  of 
1900-1.  showing  an  inoreaseslnoe  Sep.  1, 1901,  of  232,701  bales. 


Mtetipti  at— 


lalvoston 

Bab.  Pass,  Ao. 
New  Orleans.. 

Mobile 

Pensaoola,  Ao. 
lavannah 

Bransw'k.Ao 
Charleston.... 

Pt.  Royal, Ac 
Wilmington. . . . 

W  ash' ton,  A  o 

Norfolk 

CTp't  News,  Ao 

Sew  York 

Boston 

Baltimore 

Polladel'a,  Ac. 

Tot.  this  week 


Bat. 


10,796 

26.496 
760 

4,687 

705 

1,951 

3,233 

149 

756 

900 


50423 


Hon. 


17,302 

12,635 
398 

7,343 

4,881 

2,699 

2,972 

656 
735 

93 


49,709 


Tuts. 

18,980 
13.643 
22,881 

1,573 
8,728 
10.043 
7,964 
2,959 

929 

1,883 

397 

59 

674 

159 

89,867 


Wed. 
6,295 

5,883 
427 

5,287 


794 

1,883 


384 
1,903 


22,806: 


Taurs 
4,359 

8,733 
1 


552 

736 

1,512 

1,511 


Mri. 


16,262 
l,18fl 

9,972 
1,087 
249 
11.192 
6,412 
2,109 

676 

23 

3,825 

493 

908 
1,132 
4,926 

125 

60,577 


Total. 

73,994 
14,829 
86,100 
4,231 
8,972 
38,602 
14  376 
11,206 

7,785 

23 

14808 

890 

3,667 

6,200 

4,926 

1,805 

991,314 


The  following  shows  the  week's  total  receipts, the  total slnoe 
Sept.  1,1901,  and  the  stock  to-night,  compared  with  last  year. 


1901-02 

1900-01. 

Stock. 

Receipts  to 
Jan.  3. 

Tkii 

week. 

Since  Sep. 
1, 1901. 

This 

week. 

Since  Sep. 
1, 1900. 

1902. 

1901. 

Jalveston. 

73.994 

1,403,552 

45,869 

1,260,341 

257,100 

245,687 

Sab.  P.,  Ac 

14,829 

42,189 

984 

21,613 

ffew  Orleans 

86,100 

1,351,681 

62,171 

1,538,037 

340,716 

874,811 

Mobile 

4,231 

121,411 

2,372 

93,040 

35,487 

32,715 

f'saoola.Ao. 

8,972 

119.004 

11,997 

84,637 

Savannah.. 

38.502 

831,897 

19,220 

701,168 

152,500 

130,504 

Br'wlok.Ac 

14,876 

104,028 

1,991 

62,620 

6,241 

8,813 

Charleston.. 

11,206 

202,899 

2,463 

183,657 

31,058 

23,004 

P. Royal, Ac 

1,317 

11 

569 

Wilmington 

7,785 

215,428 

731 

207,042 

16,920 

7,610 

Wash'n,  Ao. 

23 

345 

13 

477 

14,808 

301,021 

6,868 

266,378 

43,488 

34,669 

Export  N.,Ac 

890 

11.435 

637 

28,595 

6 

5,756 

New  York.. 

3,667 

70,413 

7,964 

46,552 

118,858 

90,179 

5,200 

51,936 

10,184 

121,734 

47,000 

58,000 

Baltimore . . 

4,926 

46,825 

3,898 

30,347 

15,178 

11,697 

Phlladel.Ao 

1,805 

16,309 

1,162 
178,035 

11,895 

3,349 

4,483 

Totals 

291,314 

4,891,493 

4,638.702 

1.672,897 

1,027,928 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902 

1901. 

46,853 

1900. 

1899. 
99,336 

1898. 

1897. 

aalves'n.Ao 

88,823 

44,605 

55,853 

81,182 

Now  Orleans 

86,100 

62,171 

40.326 

78,537 

117,484 

53,042 

tfoblle 

4,231 

2,372 

3,580 

5,147 

18,321 

3,738 

Sa  vannah . . . 

38,502 

19,220 

21,439 

28,730 

29,771 

17,093 

Ohaa'ton,  Ao 

11,206 

2,474 

2,291 

9,160 

12,858 

10,879 

mim'ton.Ac 

7,808 

744 

2,370 

1,976 

5.094 

2,740 

Norfolk 

14,808 

6,888 

11,440 

15,066 

15,185 

18,497 

N.  News,  Ao. 

890 

637 

1,948 

387 

694 

343 

mothers... 

38,946 

36,696 

20,710 

148.711 

4064.790 

47,571 

285,960 

6085,935 

45,013 

21,826 

fot.  this  wk. 

291,314 

4891,493 

178,035 
4618.702 

300,278 

167,340 

41noA  8ept.  1 

5873.737 

5119,790 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  209,294  bales,  of  whloh  100,581  were  to  Great  Britain,  35,567 
io  France  and  73,146  to  the  rest  of  the  Continent.  Below 
we  the  exports  for  the  week  and  slnoe  Sept  1, 1901. 


Exp«rt» 
*rom— 


Wit*  aniint  Jan.  3.  1902 
MxTOTtea  to— 


Qrtml 
Brit'n. 


Irmnte 


3alTeiton  — 
ihb.  Pan.  Ao. 
flew  Orleans. 

tfoblle 

Pentaoola.... 

jarannah 

Srnnswlok  ... 
Charleston... 
Port  Royal... 
Wilmington.. 

Norfolk 

N'port  N.,  Ao. 
New  York.. 

Boston 

Baltimore 

Philadelphia 
Ian  Trail..  An 

Total 

Total.  lPOO-Ol, 


18  371    18,104 

4,616 
86,778 


15,842 


7.884 
8,720 

11,181 

2,706 

773 

10.018 

3,884 

1,870 

162 


1,681 


100.681 


86,687 

U.Rlf, 


Oonti-    lotal 
n*nt.    Wtsk. 

8.0P2    89  557 


8,700 
24,103 


6,826 

8,100 

6,176 

6,008 


0,866 


l.J,«45 
66,721 


6.626 

16.411 
0,106 

17,087 

8.766 

771 

26.403 
3.884 
1370 


7,703      S.815 
73. 1  IS  800,801 

77.77M   I 


from  Se»i  1,  1901.  to  Jan.  3. 1908 

Sxporttd  to  


Qr>m< 
Britain 


.Franc  ( 

219.5W 
161,426 


7,674 
31,(01 

6.013 


10,060 
400 


Oonti- 
nsnt. 


Tetat. 


287.187  1,061,798 


17.166 
348,147 
15.'.  67 
40.360 
881.008 
20.183 
67526 


28,761 
966,978 

66,178 
105.184 
681,431 

70,506 

01,138 


568.726 
11,506 

470,405 
80.706 
48,160 

168,481 
61.271 
83,608 

05,137 
10,006 

18,861 
180,688 

81,360 

28,35 » 

8,016 

15! 


1,801,600  187.202  1,800.810  8. 648.003 
1,601.072  374.*07<1.831,816  3,300,00r 


08.849 

108,088 

1,800 

li.708 

18,861 

100.281 

800,870 

1,766 

86,116 

18.874 

17,133 

1,808 

6,510 

65.007 

65.160 

..1 


THK    CHltONlCLK. 


[Vol.  l.\\i\ 


lu   .  ttbuve  exports,  uu  iainti  to  night  ai&o 

give  Ud  the  following  amounts  of  ootton  on  shipboard,  Dot 

rtfl  oamed        We  adi  alinllar  figures  foi 

lew  York,  i  for  our  apenlal  use  by  Messrs. 

Lambert  A  Barrows.  Produoe  Kinlwuxe  Building. 


i    . 


UtlVMtUU 

t*i  auutli  . . 
C'liarlooLou  . 
K  o 

Norfolk     ... 

York  . 

OUior  porta 


OM  aMlrttOAHU,    lor  ULHiHKU   rou 


Tol*l  1902 


H.OuO 
7.000 

lU.OOO 


ft    Ml 


'/tuny 


t'or'ifn 


S77  14,130  10.614 


14  010 


115,407  44,887  51.125 


M.7.  o 
O.H00 

4,000 


6,319 


600 

J.O..O 


Ooait 
tout 

1   6 

7.128 

is'.abo 


60.512  39  701  68.026 


20,433 


29,549 


Total 

106.0U.» 
22,400 

18.50O 
21,000 


Lemnny 
ilock 


271,199 
151,1 

130,100 

21.555 

I  187 

2  t.918 

11\473 
67,693 


261.401      811.496 


17  004  19,404  204.050      823,278 


53,726:29.180! 98,0*6- —  20.012  201.0LU      865,386 


Total  1901 
Total  1900 

t; Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  with  a  gradutl  sagging  of  prices.  The 
movement  of  the  crop  was  the  principal  factor  which  dis- 
couraged the  bull  interest.  The  receipts  for  the  week  prove 
to  be  much  in  excess  of  the  expectations  of  those  who  were 
looking  for  an  Improvement  in  prices;  in  fact  the  amonnt  of 
cotton  that  came  into  sight  during  the  week  showed  a  material 
increase  over  the  corresponding  week  last  year.  As  a  result 
of  the  larger  movement  of  the  crop  than  was  anticipated  by 
many,  there  has  been  some  selling  to  liquidate  long  contracts 
under  which  prices  have  yielded.  Proepects  have  been  re- 
ported promising  for  a  fairly  satisfactory  condition  of  busi- 
ness in  the  cotton  goods  trade  here  and  in  Europe;  neverthe- 
less spinners  show  no  disposition  to  enter  the  cotton  market 
aa  extensive  buyers,  preferring  to  pursue  the  policy  of  pur- 
chasing supplies  as  they  were  needed  to  meet  their  current 
wants.  To-day  there  was  a  further  weakening  in  prices,  re- 
flecting easier  advices  from  Liverpool  and  continued  liquida- 
tion by  recent  speculative  buyers,  due  to  the  movement  of 
the  crop  being  in  excess  of  their  expectations.  The  close 
was  barely  steady  at  a  net  decline  for  the  day  of  11®  14 
points.  Cotton  on  the  spot  has  been  quiet  and  easier,  closing 
at  8  5  16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  SO,  1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 
Fair o.  114  on  '  Good  Middling  Tinged Even 


Middling  Fair 080  on 

Strict  Good  Middling 0-50  on 

Good  Middling 0  32  on 

Strict  Low  Middling 014  off 

Low  Middling 038  off 

Strict  Good  Ordinary 0  72  off 

Good  Ordinary 100  off 


Strict  Good  Mid.  Tlnged.c.  020  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 012  oft 

Strict  Low  Mid.  Tinged...  034  ofl 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  8tained 1-50  ofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week — Dec.  38  to  Jan.  3— would  be  as  follows. 


UPLANDS. 


Good  Ordinary... 
Low  Middling.... 
Middling 

Good  Middling... 
Middling  Fair.... 


Sat. 

Hon 

Tnci 

Wed 

© 

'- 

9 

Tk    1 

744 
8-06 

8^6 
8*. 6 
924 

7-50 
8-12 
8  4i 
8-82 
930 

7  44 
8-0*5 

8716 
8-76 
924 

7-44 
8  06 

8718 

8-76 
9-24 

Frl 

7-31 
7  93 

She 
8-63 
911 


GULF. 


Oood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    lou  Toea  Wed    Tk.     Frl 


7-75 

8-37 

8\ 

907 

9-55 


7-69 
831 

§*> 
901 

9-49 


7-69 
831 

81*16 

901 

949 


H 

o 

e 
p. 
& 


7-69 
8-31 

8Hi6 

901 

9-49 


7-56 
818 

8916 
8-88 
9-36 


STAINED. 


Low  Middling 

Middling 

Strlot  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat. 


7-00 
8C0 
8-16 
8-50 


Irion  Toes 


6-94 
7-94 
8-10 

8-44 


691 
7-94 
810 

8-44 


Wed 


Holi- 
day. 


Tk. 

694 

794 
810 

8-41 


Frl. 

6-81 
7-81 
7-97 

831 


The  quotations  for    middling  upland    at  New  York 
Jan.  3  for  each  of  the  past  32  years  have  been  as  follows. 


on 


1902. ...e.  8516 

1901 10i« 

1900 7\ 

1899 5?8 

1898 61&16 

1897 73,fl 

1896 85ie 

1895 5ii16 


1894 0.  8 

1893 9*8 

1892 71316 

1891 9516 

1890. 10i* 

1889 9\ 

1888. 10918 

1887 ,94 


1886. ...0.   93i6 

1885 HJfl 

1884 10916 

1883 104 

1882 ll's 

1881 H15i6 

1880 12 

1879 |97ie 


1878....c.llBie 

1877 12<>8 

1876 134 

1875 144 

1874 164 

1873 20^ 

1872 203s 

1871 154 


Notes.— On  Oot.l,  1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
Ho.  lower  than  Middling  of  the  old  olasslfloatlon. 

MARKET  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
oonvenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Spot  Mibxit 
Closed. 


Futures 
Mabkht 
Closed. 


Saturday  ..  Quiet Steady 

Monday Quiet  at  he  dec   H'rly  steady. 

Tuesday...  Steady Quiet 

Wednesday 

Thursday..  Quiet 

Friday Quiet  at  1^  deo. 


Total. 


Quiet 

b'rly  steady, 


Saxes  or  Spot  a  Contbaoi 


Ex- 
port. 


1,046 


Holi 


Oon- 
rump. 


110 

1,115 

day... 

606 


1,046     1.731 


Con- 
tract. 


2,600 
6.000 


9,800 
17,300 


Total 

1,046 
2.610 
6,115 


10,306 
20,077 


e  utuuich.— Highest,  lowest  and  oloslng  prices  at  New  York. 
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The  Visible  supply  of  Cotton  to-night,  &»  made  up  by 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  ana  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Jan,  3),  we  add  the  item  of  exports  from  the  United  States, 
tnoluding  in  it  the  exports  of  Friday  only. 

1902.  1901.  1900.  1899 

itook  at  Liverpool bales.    828,000     682,000     720.000  1,870,000 

nock  at  London 5,000      13.000  2,000  3,000 


695.000 

15.000 

203  000 


72^,000  1,373.000 


200 

5,000 

127.000 

3000 

29,000 

45.000 

3,000 


18.000 

202,000 

2.000 

300 

6.000 

276,000 

4.000 

77.000 

48.000 

5,000 


16,000 

373.000 

3,000 

200 

7,000 

239,000 

4,000 

42,000 

46,000 

10,000 


Total  Great  Britain  stock.    U33.000 

Stock  at  Hamburg .......       13,000 

Stook  at  Bremen 253,000 

Stock  at  Amsterdam 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3.000 

Stock  at  Havre 166,000 

Stock  at  Marseilles 2.000 

Stock  at  Barcelona 73.000 

Stook  at  Genoa 80,000 

Stock  at  Trieste 2,000  _ 

Total  Continental  stocks . .    542,200     430,200     638,300     740,200 

Tetal  European  stocks. ...1,375.200  1.1*5,200  1,360.300  2,113,300 
India  ootton  afloat  for  Europe  36.000  66.00C  17.000  44.OO0 
Amer.ootton  afloat  for  E'rope.  642,000  540,000  500,000  978,000 
E<rypt,Brazil,(fco.,aflt.forErpe  64.000  32.000  55.000  41.000 
8toek  in  Alexandria,  Egypt...    227.000     180,000     20?,000     258,000 

Stook  In  Bombay,  India 234,000     265.000     270.000     226,000 

Stook  In  United  States  ports. .1,072.897  1,027.92'<  1,067,300  1,231.758 
Stook  InU.  8.  Interior  towns..  698,606  811.4*8  815,724  739,579 
United  States  exports  to-day..        7  300       26,872       54.764       29.365 

Total  visible  supply 4.357,003  4,074,438  4,343.088  5,659,902 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows  • 

Uverpool  stock bales.  741,000     597.000     574.000  1,265.000 

Continental  stocks 608.000     399.000     604.000     695.000 

Amerloan  afloat  for  Europe...  642.000     540.000     500  000     978,000 

Oulted  States  stook 1,072,897  1,027,923  1.067.300  1,231,758 

Onlted  States  Interior  stooks.  698.606     811,438     816.724     739,579 

United  States  exports  to-day.  7,300       26.872       54.764       29,365 

Total  American 3,669,803  8,402,238  8,615,788  4.9SS.702 

Matt  Indian,  Brasil,  *c— 

Liverpool  stook 87,000 

Utndonstook 5.000 

Continental  stooks 84,200 

1  ndla  afloat  for  Europe 36.000 

Sgypt,  Brasil,  Ao. ,  afloat 64.000 

Stock  in  Alexandria,  Egypt...  227.000 

Stook  In  Bombay,  India 234,000 


Total  East  India,  Ac 687.200     672.200      727,300 

Total  Amerloan 8,669,803  8,402,288  S,t 


85.000 
13.000 
31,200 
66,000 
32.0O0 
180.000 
265.000 

6' 


146  000 
2,000 

34.800 

17.000 

55.000 

203.0O0 

2'0  000 


106,000 

3.000 

4  V-*00 

44.000 

41,000 

'.'26  OOO 


Total  visible  supply. 


iClddllng  Upland,  Liverpool  . 
•diddling  Upland,  New  York., 
figypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

tiroaoh  Bine,  Liverpool 

rinnevelly  Good,  Liverpool. 


..4,857.003  4,074.4dS  4.3i:<  089  6 


4n»ad.  6iT,3d.  4i  3-V*. 

8&i«o.  loW  7Hlrtiv  >  *c 

7VV  8*d.  JXuA  •"*>}• 

7d.  7*d.  M.  6V1 

4iRHBd.  5»irtd.  4'i«4 

4«l6d.  63ltfd.  4^.1  Shed 

HT  Continental  imports  patft  week  have  won  154,000  baieo. 

The  above  ng.irtv  indicate  «n  tuervtiff-   in  190'J  of 
'.Kiee  as  couHwrtHl  with  saiiK  liate  ot  HUM.   ;4    ^ain    oi    18,015 
■>Hlt«  from  l'.KKi  and  h  dwline  of  1,808,898  bale*  from  18V9 
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At  thb  Interior  Towns  the  movement — that  la  the  receipt! 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1900-01  —is  set  ont  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  de- 
treated  during  the  week  26,660  bales,  and  are  to-night  112,832 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  41,533  bales  more  than  same  week  last  year. 

Ovkbland  Movement  fob  tee  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  3  and  since  8ept.  1  in  the  last  two  years  are  as  follows. 


January  3. 


Skipped— 

Via  St.  Louie  ,.^.> _„. 

Via  Cairo 

VI*  Padnoah 

Via  Book  Icland „., 

VlaLoulBvlhe..^.  ,    ,      ........ 

Via  Olnolnnatl ... 

Via  other  routes,  &o.._ 

Total  gross  overland «... 

Deduct  iMpmcntt— 
Overland  to  W.  Y., Boston,  Ac. 

Bet-ween  Interior  towns 

Inland,  Ac,  from  South 

Totalto  be  deducted. ~«.. 

Leaving  total  netoverland*. 


1901-1902. 


Week. 


35,243 
4,814 

i",400 

8,576 

5,954 

11,567 


Since 
Sept.  1. 


435,250 
69,373 
24 
19,635 
95,886 
53,785 

177,019 


67,564 

15,598 

922 

1,224 


17,744 
49.810 


850,972 

185,283 
32,948 
23,622 


1900-1901 


Week. 


27.040 
6,636 
623 
1,650 
4,937 
4,962 

13,796 


Since 
Sept.  1. 


576,179 

142,854 

4,823 

42,511 

77,398 

42,786 

146,935 


241,853 
609,119 


59,544  1,033,486 

22,708  210,628 
3,623  75,943 
1,786       22,774 


28,117 


31,427 


309,245 


724,241 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  49,810  bales,  against  31,427  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  115,122  bales. 


In  SifiM  and  Spinner »' 
Taktngi. 


Receipts  at  ports  to  Jan.  3 

■et  overland  to  Jan.  3 

Southern  consumption  to  Jan.  3. 


Total  marketed 

nterlor  stoofrs  In  excess. 


Came  into  slsrht  during  week. 
Total  In  sight  Jan.  3 


Worth'n  spltinem  ta*'?*  u>  Jan.  3.. 


1901-1902. 


Week. 


Since 

Sept.   1. 


291,314  4,891,493 
49,810  609,119 
37.000,    620,000 


1900-1901. 


Week. 


178.035 
81,427 
32,000 


Since 
Sept.   1. 


4,058,702 
721,241 
542,000 


378,124  6,120,612  241,462  5,924,943 
•26,560,    569,3011      8,202     766,811 


851,564  [233,200 

6,689,913 


79,163     997,575    70,397 


•  Decrease  during  week. 

Mov.j/j,;rit  into  sight  in  prtvfoua  vohth. 


6,691,754 
1,118,720 


Wttk  HnUn 

00    Jan.  r, 80 

" »65  187 

1897-98    Jan.  7 a 

1 


Miner,  Hcpl.  I- 

L 89900    Jan. 

Jan. 

m-n-i-H    Jan. 

t»7— Jan. 


Bale*. 
5 6,000,081 

« 8,00'i,ttl8 

7 7.5HI.X70 

...    6,»93,77^ 


QUOTATION!  f<>u  IUiimh.inu  Cotton  at  OTHBB  Maukkth.— 
Below  are  olaBing  quotatloni  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  avAi  day  of  the  week . 


Werk  ending 
Jan.  'A. 


Oalveston... 
New  Orleans 

Mobile 

Savannah... 
CharlBHton  .. 
WlimliiKton. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

AiiKURta 

Memphis 

St.  Louis 

Houston 

Cincinnati .. 
Louisville .  . 


CLOSING   QUOTATIONS   FOIt    MIOIJLINO   0OTT0M  ON    - 

Satur. 
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Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  Sonth  this  evening  indicate  that  rain  has  fallen 
in  most  districts  daring  the  week,  and  that  in  portions  of 
Alabama  and  Mississippi,  and  also  in  sections  of  the  Atlantic 
States,  the  precipitation  has  been  heavy.  In  the  Southwest 
however,  the  rainfall  has  as  a  rale  been  light.  The  market, 
ing  of  cotton  has  continued  on  a  liberal  scale. 

Galveston,  Texas. — We  have  had  heavy  rain  one  day  dur- 
ing week  to  the  extent  of  one  inch  and  seventy  hundredths* 
The  thermometer  has  ranged  from  36  to  62,  averaging  49. 

Corpus  Christi,  Texas  — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eight  hundredths  of  an  inch.    Average 
thermometer  51,  highest  70,  lowest  32. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of 
the  past  week,  the  precipitation  being  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  highest  being  70  and 
lowest  42. 

Palestine,  Texas.  —It  has  rained  on  one  day  of  the  week,  the 
precipitation  reachirjg  two  hundredths  of  an  iuch.  The 
thermometer  has  averaged  49,  ranging  from  30  to  68. 

Fort  Worth,  Texas.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  36  to  68,  averag- 
ing 52, 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  being  three  inches  and  eighty-six 
hundredths.    Average  thermometer  52. 

Columbus,  Mississippi.— We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  being  two  inches  and  twenty 
hundredths.  The  thermometer  has  averaged  50,  ranging 
from  38  to  63. 

Leland,  Mississippi.— There  has  been  rain  during  the 
week,  to  the  extent  of  two  inchps  and  fifty  hundredths.  The 
thermometer  has  ranged  from  26  to  72,  averaging  48"6 

Vicktfourg,  Mississippi. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  being  three  inches  and  fifty  five  hun- 
dredths.   Average  thermometer  50,  highest  67  and  lowest  35. 

Meridian,  Mississippi.— It  has  rained  on  three  days  of  the 
week.  Receipts  of  cotton  are  small  in  consequence  of  bad 
roads  and  bad  weather. 

Little  Rock,  Arkansas.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  27  to  68,  averag- 
ing 47. 

Helena,  Arkansas.— Not  much  cotton  is  coming  in.  We 
have  had  rain  on  one  day  of  the  week,  the  rainfall  being 
thirty-nine  hundredths  of  an  inch.  Average  thermometer 
45,  highest  65  and  lowest  29. 

Memphis,  Tennessee. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  thirteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  46*6,  the  highest 
being  62  and  the  lowest  33'2. 

Mobile,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  six  inches  and  fifty-five  hun- 
dredths. The  thermometer  has  ranged  from  33  to  67,  aver- 
aging 50. 

Montgomery,  Alabama. — The  Alabama  River  and  its  tribu- 
taries overflowed  lowlands  but  the  water  has  been  falling 
since  yesterday.  Rain  has  fallen  on  four  days  of  the  week, 
the  rainfall  being  five  inches  and  thirty-nine  hundredths. 
Average  thermometer  49,  highest  67  and  lowest  32. 

Selma,  Alabama. — There  has  been  rain  on  three  days  during 
the  week,  to  the  txtent  of  three  inches  and  seventy  four 
hundredths.  The  thermometer  has  averaged  45,  the  highest 
being  67  and  the  lowest  29. 

Madison,  Florida.— We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  eighty  hundredths  of  an  inch* 
The  thermometer  has  averaged  52,  ranging  from  34  to  68, 

Augvsta,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  two  inches  and  twenty-six 
hundredths.  The  thermometer  has  ranged  from  31  to  63, 
averaging  49. 

8avannah,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  four  hundredths  of  an  inch.  Average 
thermometer  54,  highest  (.!),  lowest  33. 

Charleston,  H(wth  Carolina. — There  has  been  rain  on  six 
days  of  the  week,  the  precipitation  being  fifty  seven  hund- 
redths of  an  inch.  Thermometer  has  averaged  52,  highest 
being  68 and  lowest  M. 

Stateburg,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  three  inches  and  nine- 
teen hundredths.  The  thermometer  has  averaged  48'2, 
ranging  from  80  to  65.  December  rainfall  five  inches  and 
thirty  one  hundred: In. 
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fuirlotte,  North  Gat   ■  ma.      Wo  have  bud  riiii  on  two  days 

Of  the  pant  Wrrk,   the  ralufall    8  \    i  mubtM   »U'1    Mr>Vohl> 

hundred  tha      L'tie  thermometer  has  averaged  49,  ranging 
from  i)U  to  tii. 

Manuhicbtkb  Mahkkt.— Our  report  received  by  oaMe 
tight  from  Uauoiiedter  atatea  that  the  mark  ,  liet 
for  both  yarua  tn  1  Him  tm^a.  Splaoc  d  to  be 
w -II  ai  •  i  Wti  give  itie  priced  for  today  below 
ami  1.  *vi-  ihoao  tor  previous  weeks  of  thia  and  laat  year  foi 
oomi  


1901  02 

1900  -01. 

iHi   Uop. 

8  4    <•«.   ZfAtrt 
»»l(/i.    CO", 
(o  /tu«j| 

Oottn 

M\d. 

«2«  099. 

84  i««.   /</»ir« 

«*(/*,   co>/itnori 

to  final. 

UotC* 
Mid 
OpUU 

ny  m 
i 

"  20 

"   27 

J  All      i 

d.       d 

<>\    «74 

til6,a«»     \ 
7         »74 
7          <»7\ 
7»n»7i»ia 
7      e>74 

a.   d.      a.    d. 

5    04»7     9 
5     14»7  104 
5    2     97  11 
5    2     97  11 
5    2     97  ll 
15    14*7  104 

d. 

*»« 
4  Si 
4»»„ 
4»»M 

1 
111- 

d      d. 

8*8  99% 

*4  auhi 

84    Mil* 
8%    99*8 
SV    99*8 
»4  o>94 

8.     d.        8.      d. 
5     fl     98     0 

5  6    98    0 
ft     ft     97  11 
ft      ft      OH     0 

6  6     98     0 

ft     54»8     14 

d. 
so, 

6*18 

54 

54 

M&Sa 

6n, 

rtuirriNcj  fiKWB. — Aa  anowu  on  a  previous  page,  the 
•  sports  of  ootton  from  the  United  States  the  past  week  have 
reached  209,294  oalea,  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows; 

Totmt  balet. 
Naw  York— To  Liverpool,  per  steamers  Bohemian,  4,850.... 

Mo,  18.658 18,508 

To  Hud,  per  eteamer  Toronto.  500 500 

To  wla«Kow,  per  steamer  Kurnessla,  40  Sea  Island. 40 

To  Bremen,  per  steamers  Barharoswa,  2,936 2,955 

To  Hamburg,  per  steamer  I'lueulola.  25 26 

To  Genoa,  per  steamers   lloheuzollern,  1,318 Llgurla, 

100...  Trojan  rrlnoe,  1.0.2  2,440 

To  Naples,  per  steamer  Hobenzollern,  248 Llgurla,  200        448 

To  Venice,  per  steamer  Pocahontas,  287 —         287 

To  Tileate,  per  eteawer  Pooahoutas,  200 200 

Nkw    Oklkims   To  Liverpool -Deo.    28— Steamer   Collegian, 

19.470...  Jan.  3— Steamer  Oapella.  7,300 26,776 

To    Havre -Deo.    31— Steamers   Ainboto,   7,600;    Otanez, 

8,242 15,842 

To  Bremen— Deo.  Si— 8teamer  Menantlo.  7,900 7,900 

To  Hanibunr— Deo.  29-8teamer  Aleala,  1,928 1,928 

To  Barcelona    Deo.  30— Steamer  Juan  Forgas,  5,836 5,83rt 

To  Uenoa-Deo.  31— Steamer  Cltta  dl  Palermo,  8,439 8,439 

GaLvkbton— To  Liverpool— Deo.  31— Steamers  Aimerlan.7,491; 

Imanm.  10.877 18,371 

To  Havre— Deo.  27— Steamer  Nordpol,  12.154  ..  Deo.  31— 

Steamer  Oadltano.  6,040 18,194 

To  Hamburit— Dec.  26— Steamer  Londesborough,  2,992....     2,992 
SABINE  Pass— To  Liverpool -Dec.  31- 8tr.  Waatwater,  4,545..     4,64ft 

To  Bremen-Deo.  27— Steamer  Ester,  8,700 8,7i  0 

Penbacola— To  Bremen— Deo.  31-Steamer  Neptnno,  3,425  ..     3,42ft 

To  Genoa-Dec  31- Steamer  Ida,  2.200 2,200 

Becnswiok— To  Liverpool— Deo.  31  — Btr.  Cayo  Romano,  4,638     4.638 
To  Manchester— Dec.  31    Steamer  Cayo  Romano,  3,043.... 

To  Havre— Deo.  30    Steamer  Brattlngsborg,  1,631 

To  Havre-  Dec  30— Steamer  Brattlngsborg.  6.199 

Charli-ston— To  Liverpool— Deo.  31— Steamer  Mlramar,  3,720 

To  Barcelona— Deo.  26— steamer  Calrnmore,  5,476 5,476 

Wilmington— To  Liverpool— Dec  27— Steamer  ToioBa,  11,184  11,184 

To  Bremen— Deo.  28— Steamer  Rlftswood.  5,903 5,903 

Norfolk— To  Liverpool— Dec  31— Steamer  Lugano,  2,765 2,765 

Newport  News— To  Liverpool— Deo.  31— Steamer  Kanawha, 

(additional)  773 

B04T0H— To  Liverpool— Deo.  27— Steamers  Irishman.    1,843; 

Ivernla,432;  Sahoem,  231 Deo.31— Steamer  Sylvanla, 

878 3,384 

Baltimore—  To  Liverpool— Dec  27— Steamer  Indore.  1,879 1,879 

Portland,  Me.— To  Liverpool— Deo.  28— Steamer  Dominion, 

452 452 

Ban  Francisco— To  Japan— Dec  28— Steamer  Coptic  1.243...     1,243 
Portland,  Ore.— To  Japan— Dec  27— Steamer  Knight  Com- 
panion, 2,2  50 2,250 

Tacoma— To  Japan— Deo.  3 1— Steamer  Braemar,  4,300 4,300 

Total _ 209.294 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks.  <%c.  at  that  oort, 


Jan.  3 

66.000 

2,600 

300 

60,000 

14.000 

116.000 

828,000 

741,000 

338.000 

285  000 

317,000 

281,000 


3.046 
1,531 
6,199 
3,720 


773 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took 

Sales  American 

Actual  export...... 

Forwarded 

Total  stock— Estimated 

Of  whloh  American— Est'd. 
Total  import  of  the  week 

Of  whloh  American 

Amount  afloat 

Of  whloh  American 


Dee.  6 

Dec.  13 

Dee.  20. 

56,000 

51,000 

59.000 

1,000 

1,000 

2.100 

2.100 

1,000 

8,000 

48,000 

42,000 

50,000 

7,000 

10,000 

8,000 

82,000 

71.000 

88,000 

548,000 

594.000 

620,000 

473,000 

509,000 

5f>5,000 

142,000 

127.00C 

116,000 

125,000 

99,000 

116,000 

370,000 

403,000 

404,000 

332,000 

873,000 

353,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jan.  3  and  the  daily  dosing 
prioesof  spot  ootton.  have  been  as  follows. 


Spct. 


Market,   ) 
12:30  p.  u.\ 

Mld.Dpl'ds. 

Sales.... 
Spec  Aexp 

futures. 

Market 
opeued. 


Market, 
4  p.  h . 


#ar day 

Monday. 

Fair 

business 
doing. 

Tuesday. 

Wed'day. 

Tkurtd'y 

Busier. 

Easier. 

• 
• 
• 

a 
• 

■ 
• 

419S3 

4i93a 

4»i« 

a 
a 
a 

■ 
t 
a 

5,000 
300 

12.000 
500 

10,000 
500 

H 
o 

B 

5 
P 

• 
• 

a 

o 

i 

a 
a 

Qalet  at 

1-114  &  a  64 

decline. 

Qnlet  at 
2-«4  iid- 
Tance. 

Easy  at 
3-04  de- 

ollne. 

Br'lyat'dy 

tkrt.HU   pta. 

decllue. 

Qnlet  at 

.  4® '  PU 
decline 

Steady   at 

lH«t^  Pts. 
decline 

a 
• 
• 
a 

a 
a 
a 
a 
• 

Friday. 

Moderate 
business 


41 


'S3 


8,000 
500 


Qnlet  at 
1-04  de. 

ollue. 

Qnlet  nt 
Hdol  pt. 
dtH'ilntt. 


The  prioesof  futures  at  Liverpool  for  each  day  are  given 
below,  Prioea  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated. 


Sal. 

Dee  28 

12',       1 

p.m.  p. 


Dnonmlinr  ,, 
I  ln<v   .1  an    .. 

laa.  l- 

I'Vt,  Men.. 
Moh  Apr.. 
April  May.. 
May- 1  nne 
Junn  July.. 
July  Auh  . 
Aug.-Hept.. 
Kept. -Oct  .. 
Oct  .Nov.... 


d. 

4  34 
4  38 

4  .1.1 

4  88 

4  :<8 
i  88 
4  83 
4  32 
4  33 
4  28 


'l  ..ii 
Dee.  30 

124    4 

P.M.  P.M. 


d.     .i 

43;.  I 

182 


3  1 

:il 

3I 

I 
HI 

:<i 


4  31 

I  31 
4  31 

1      I 
4  3 'J 


431432 

4  27  4  27 


• 


d 

4  32 
4  31 
4  3D 

4  3<) 
4  80 
4  31 

431 
431 
4  27 


I  ii.*.. 
Dee.  81 

184     4 

P.M.  P.M. 


:«> 
•ju 
88 
88 
28 
38 
88 

■J.H 

38 


4  25 


i  38 
4  29 
4  VH 
4  28 
4  28 
4  'JM 
4  29 
4  29 
4  25 


Wed. 

Jan.  1. 


Ilium 
J  "'■    2. 


a 

a 

i 

c 

C 

BE 

■ 

&• 

1 

» 

M 

•^ 

I'll. 

Jan.  3. 


12«« 
P.M. 


d. 

4**3*0 

1  28 

i  39 
1  2S 
4  29 
4  29 
4  29 
4  25 


4 
P.M. 


4  28 
4  28 
4  2S 
4  28 
4  28 
4  24 
4  28 
4  24 
4  24 


BREADSTUFFS. 

Friday,  Jan.  8,  1902 
Only  a  limited  amoant  of  business  has   l.  -en  transacted  in 
the  market  tor  wheat,  flour,  but  prices  have  been  well  main 
tained.    It  is  undernto  >d  that  local  buyers  in  many  instances 
have  their  wants  fairly  well  protected  for  the  present,  which 
explains  their  indifference.    Offerings  of  Kansas  and  winter 
wheat  straights  have  benn  moderate,  and  they  have  rated 
firmer  than  spring- wheat  flour  and  have  also  received  rela- 
tively more  attention  from  buyers.    City  mills  have  been 
quiet  but  steady.    Rye  fl  >ur  has  been  in  better  demand  dur- 
ing the  latter  part  of  the  week,  and  has  sold  at  steady  prices. 
Buckwheat  floor  has  held  steady.    The  demand  for  corn 
meal  has  been  quiet  but  prices  have  baen  well  maintained. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  only,  but  the  tendency  of  prises  has  been  to- 
wards a  slightly  better  basis.  At  the  close,  however,  of  last 
week,  there  was  a  temporary  decline  in  prices  under  more 
aggressive  bear  selling  and  some  profit-taking  by  longs  in 
anticipation  of  bearish  statistical  developments.  A  large 
movement  of  the  crop  in  the  Northwest  also  had  its  influence 
against  values.  During  the  remainder  of  the  week  under  re- 
view prices  gradually  improved.  A  factor  that  received 
considerable  attention  was  the  continued  light  move- 
ment of  the  winter- wheat  crop,  which  was  consid- 
ered by  many  as  giving  additional  weight  to  the 
claim  that  there  was  a  large  quantity  of  wheat  being  used 
in  the  Southwest  for  cattle  feeding.  Early  in  the  week 
mild  weather  was  quite  generally  reported  from  the  interior. 
Subsequently,  however,  there  was  a  drop  in  the  temperature, 
much  colder  weather  being  reported  from  the  Northwest. 
MaDy  reports  were  received  from  the  winter- wheat  belt  com- 
plaining of  lack  of  enow-covering  for  the  crop. 

DAILY  CLOSING  PRICES  OF  NO.  2  BED  WINTER  WHEAT  IN  NEW  YORK. 

Sal.        Mon.      Tuet.       Wed.     Thurt       fr%. 

Oash  wheat  f.  o.  b 88T8       8878       8m\  894       893a 

March  delivery  Id  elev...    873s       88  87»4  Holldar    8838 

May  delivery  In  ele<r 86»s       87*8       87      uouaay-    87*       873s 

July  delivery  In  elev 864       80*4       86\  87  87 

DAILT  CLOSING  PRICES  OP  NO.  8  SPROIO  WHEAT  IN   CHICAGO. 

Bat.  Mon.  Tuet.      Wed.     Thuri.  FrU 

Jan.  delivery  in  elev 77»4  78H  784  78%  783a 

Mav  delivery  In  elev 8138  82i«  824   Holiday.   82\  824 

July  delivery  in  elev 814  Si's  813*  824  824 

Indian  corn  futures  have  been  quiet,  but,  reflecting  the 
steadine.-s  shown  by  the  wheat  market,  prices  have  been 
fairly  well  maintained.  The  statistical  developments  reported 
at  the  opening  of  the  current  week  were  of  a  bearish  char- 
acter. The  world's  exports  to  Europe,  which  amounted  to 
6,110,000  bushels,  showed  that  3  333,000  bushels  had  been 
shipped  from  Danubian  and  Russian  ports.  Advices  from  the 
interior  have  reported  a  fair  movement  of  the  crop,  and  it  is 
claimed  that  in  the  surplus  sections  the  high  prices  now 
ruling  are  drawing  out  corn.  The  continued  increasing 
movement  of  the  crop  is  having  a  tendency  to  shake  the  con- 
fidence of  the  bull  interest;  furthermore,  reports  from  pri- 
mary points  have  been  to  the  effect  that  the  demand  is  fall- 
ing off.  Business  in  the  spot  market  at  the  seaboard  has 
been  quiet  and  prices  have  followed  futures.  T©  day  the 
market  was  quiet  but  steady.    The  spot  market  was  dull. 

DAILT  0LO8ING  PRI0KB  OP  NO.  2  MIXED  CORN   IN  NKW    KIRK. 

Bat.       Mon.  Tuet.      Wed.     T\urt.  Fri. 

oaah  oorn  f.  o.  b 70ns       7078  70"4                    71  714 

May  delivery  In  elev 70*8       70»8  7i'<4  Holiday.   70»4  7u^ 

July  delivery  in  eiev 69^                     <597e  704 

DAILT  CLOSING  PRIORS  OF  NO.  2  MIXED   OORN  IN  CHICAGO. 

Bat.        Mon.      Tuet.      Wed.     Thurt.      Ari. 

Jan.  dellverv  In  elev 63»8       633a       6358  634       63% 

May  deUvery  tn  elev 6t>4       t>64       663b  Holiday.    t.r>4       bt>4 

July  delivery  in  elev tt5»s       664       65 7«  6o  66 

Oats  for  future  delivery  at  the  western  market  have  been 
moderately  active  and  prices  have  advanced.  The  outstand- 
ing long  interest  in  the  Miy  option,  which  is  understood  t  >  be 
largely  controlled  by  one  interest,  has  a  tendency  to  make  a 
very  nervous  and  sensitive  market.  The  movement  of  the 
crop  has  continued  moderatel/  full,  but  witli  a  Bteadj 
demand  offerings  have  been  fairly  well  absorbed.  Locally 
the  spot  market  has  been  fairly  active  aud  steady.  IV- 
the  market  held  steady.  The  local  spot  market  was  rtilty 
active  and  firmer. 

DAILT  CLOSING  PRICES  OF  OATS  IN  NKW    VOHK. 

Hat.        Mon.      Tuet.       We.t      r*urt.        Fri. 

No.  8  mixed  in  elev M4       62  52       Uol(,Uv.  ^ 

Ho.  3  wUlt*  In  elev 644       54  54  •  . 

DAILT  CLOSING  PRIOR*  OF  NO.  2   MHM!>  OtM  IN    *Hl*\%.*JO. 

Hat.        Mon.      Tuet.       Wtd.      t*urt.       F*-*. 

Jan.  delivery  In  elev .  |4        J54 

May  delivery  1»  elev....     45  454        45*    Holiday.    4o4        4*4 

July  delivery  lu  elev 38\       394       l»4  89% 
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Following  are  the  oloeing  quotation*: 

FLO  UK. 


Pine..  ...  ....  •< 

Snperfln© ,  .... 

Extra,  No  3.. 


Extra,  No.  1..^..   8  10 


Nominal. 
2  7ft    «2  HO 

..  a  eo 


•8  00 

OS  so 
•3  ftO 
04  00 
94  75 

(TOMMttt"oa£  Ui  eaoks  Mils  at  prtoea  below  those  for  barrel*.) 

OB  A  Of. 


Ol  oars..  •■•»*.»•*■••. 
Straights.  ..•».»  ••• 
Patent,  sprlnpr 


S  so 
8  f  5 
4  00 


Fatent,  winter. ...f 8  8ft  f»4  IB 

Olty  mllla,  patent.    4  2ft  f>4  75 

Ryeflour.snperfliie  3  25  •»  7ft 

Book  wheat  floor..   2  25  f)2  30 
Oorn  meal— 

Western,  eto 8  70  1»3  75 

Brandywlne  ....            3  80 


o.        e. 
Nominal. 

8«38»H8^ 
87'>8W8fl:18 

t-4&4»8ti>« 
M  mass's 


Wheat,  per  bush  — 

Hard  Dulntn,  Nil 

BTthern  Dul..  No.l 

Bed  winter,  No.  2 

Hard  N.  T.  No.  2. 
Data— Mlx'd,  p.  bush. 

White 63»*u>59 

No.  2mlxed 52««»ft3I« 

No.  2  white 64>a»56 

The  movement  of  breadstuff 8  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  receipts  al 
Western  lake  and  river  ports  for  the  week  ending  Dec.  28 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been; 


Oorn.  per  bUBh.—  o.         e 

Western  mixed <9    »71»a 

No.  2  mixed .09»8»71»e 

Western  yellow 73>ei»7478 

Western  white 73Ht»747e 

Eye,  per  bush— 

Western 69^g»723e 

State  and  Jersey 71    «72 

Barley— Western 64    ©71 

Feeding 69    064 


yuan i  a«- 


jaiaago 

Mil  wankea . . 

D ninth 

MUnneapollt . 

Tolado 

Ostrolt 

Olereland ... 

St.  Lonls 

Paorls 

Xanaas  City. 

Tot.wk.100l 
Ssms  wk.'OO 
Ssatwk.'se. 
aints  Ant.  1« 

IMl 

1900 

1809     


flour. 

Whsat. 

Corn. 

Oatf. 

Birlty. 

ffbii.ieeibi 

Bush.  6016s 

Bush. 661b* 

BMsh.82Ibs 

Bttlh.48I6» 

314,681 

366,925 

801,837 

1,117,900 

440,750 

83,060 

171,200 

38,950 

118,000 

191,900 

680,185 

....   ■ 

19.352 

9,55 1 

2,124.060 

838,110 

139,650 

79,000 

900 

81,377 

127,681 

88,899 

5,000 

29,678 

55,391 

63,755 

11.620 

19,146 

es,'05 

71.281 

..     ... 

61,125 

135,008 

730.800 

333,600 

87.760 

26.650 

33.000 

419,600 

221,000 

eo.ojo 

431,926 

800,800 

811,200 

131,000 
2,261.887 

808,951 

3,792,169 

8.322,674 

318,935 

8.629.261 

6,043.769 

8.268,016 

905,200 

296.520 

3,066,931 

3,111.028 

2,509,168 

987,446 

10,063,616 

153,937.916 

68.581,396 

72.012,907 

89,068.100 

8.717,928 

132,360.863 

91,026.967 

77.728,776 

88,169.666 

8,«11,417 

123.431.937 

98.572.397 

80,816.232 

84.135.890 

a».6sih 

106,500 

36.200 

84.510 

16.420 

4,400 


7.500 
1,800 


198.460 
96.408 
98.664 

8,411,145 
8.721,866 
3,543  570 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  28, 1901,  follow: 


flour.  tVniat,  Oorn 

JBMftytiat—  bbt$.  butt  bush. 

KewToriU. ,.  K  7.2*8  317,150          88,000 

Boston. 42.377  417,813         70,438 

Montreal,., 3.016  

Philadaipala; 63,188  148,03^  io8,ai8 

Baltimore 65.257  132.007  140.673 

Richmond 3.254  14,998  86.488 

Maw  Orleans*,. 27,715  208,000         10,610 

RawportNews. 67,178  82,000  

Salraston 38.800  

Portland.  Ma 4,641  96,368  

3t.J0hn,  N.B. 10,619  165,425  


Ostf, 

bnsh. 
411,000 
162.518 
14.178 
43,675 
39,319 
28,478 
13,740 


9,206 


Bsrica 

both. 

70,400 

3,610 

8,500 

10,100 


Rv*. 

•  USA. 

4.875 
3.000 

"875 

4.0J-9 

830 


2.500 


08.910 
810,112 


18.169 

18,867 


Total  weak 384,334    1,625,087       450,346       710.114 

Weak  1900 819,514    2.807,267    5.25J.018       770.689 

Total  receipts  at  ports  from  Jan.  1  to  Dec,  28  compare  as 
follows  for  four  years: 

BeceipUof-  1901.    ■  1900.  1899.  1898. 

k)ttT„ bbls.  22  528,524  21,806.669  21,683.859  81,970,1:83 


Wheat DUiO. 157,2  W,98» 

Corn "     106,197,149 

Oati '       71,205,793 

Barley "        6,829,527 

Bye. "        8,682,418 


100,770,164 
188.900,181 
7H.858.5U 
10.503.0T6 
2,883,246 


116.2:2,891 

201,818,307 

92,981,111 

14,51)8.671 

5,780,686 


142,100,830 
206.167  104 

92.0  <  8  322 
6.21W.413 

16,898,033 


Total  erain "     842.U85.819       379,365,181       133,169.069       160.963.732 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  28,  1901,  are  shown  in  the  annexed  statement: 


Whtat 
Mnorts  /ram—  bath. 

Saw  York 218  7f4 

Boiton 408.900 

Portland,  Ma.  96.L-68 
Philadelphia..    503.000 

Baltlmora l.i.Oia 

Haw  Orleans..  282  000 
Nawo'rt  News  32.000 
OalTeeton.  .  80.000 
at.  Joun.N.B.    166.125 


Total  week  . 
jama  time '00 


Oorn, 
but  h 
21,110 
86,818 

"  48,867 

141.927 

7,977 


•F.our, 

bbls 

79  817 

18,408 

4,641 

45.760 

92.172 

20.369 

67.178 

6,390 

10.30M 


Oatt, 

bush. 

358,698 

Rv*. 

bush. 

Fiat. 

bush. 
2,101 

9,206 

33,383 

400 
6.510 







"2,500 

"18.835 

.flarlsi 
bush. 


1.689.314      306,714      816,559      871,814  9.500      53,971 

1,0.3  023  3,33^,481     141.513      208,159        42,139      28.727        43,766 

The  destination  of  these  exports  for  the  week  and  sine* 
July  1,  1901,  is  as  below: 


Export*  for 
ws'.fc  arut  since 

July  1  to— 
Oniteo  Kingdom 

Continent 

9.  AC.  Amerlos.. 

West  ladle* 

Br. N.Am  Colo's 
Other  countries 


-Flour.- 


Wheat. 


Week    Since  July       Week     Since  July 


-Corn.- 


Dec.  28 

bbls. 
282.154 

VKint 

18,088 

82,817 
1.782 
6,211 


1,  1901 

bbU. 

6,2*1,189 

1.6H6,'0fl 

601.691 

587,808 

67,867 

1'.8  087 


Dec.  f8 
bush. 
I,z7:s,-«1 
SO-,207 


1,  1901. 
bttfA. 

88,(97,617 

47,663.389 

48,066 

50 


7,244  190,183 


Week     Since  July 
Dec.  28     1.  1901. 


bush. 

102,227 

174.570 

146 

14.812 
12.700 

l,2i  (J 


bush. 
9.7(17.138 
8,816,196 
574,060 
556.509 
1 12,270 
103,647 


8.171.243 
8.221  329 


1.689,814 
i.073,023 


86.;99.403      8r6.714     '20,012.809 
72.481.102  3.K39.481     73. 242.200 


Total 346.669 

Total  1900 141.618 

The  visible  supply  of  grain,  comprising  tbe  stocks  it 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  28,  1901,  was  as  follows: 


/nitorui- 

■iw  York 

Do      afloat 

Boston 

Philadelphia. .. 

Baltimore 

Kew 

aalreetx,', 
oatrea 
.-  to 
Hoffalo 

!'■>       afloat. 

roisd 

"'•       afloat 
Detroit. 

Da       afloat 


•••••*■■ 


(V/MSt, 

•►us*. 

8.9K9.000 

1.168.  Vot 
009  M» 
77i.O0" 
611 

5W9.0OO 
85,000 
I6.00C 

6.49 

U.HHI. 
388,0  ,<j 

1  000 


Oorn. 

bush. 
1,040,000 

611,000 

84.000 

879  ' 
2.000 

10.000 

602  w 
182.000 
614.0OU 

880  boo 


Oats, 

bush. 

721  onf 
12.000 
91.000 

:i9  ioi 
108,000 


lh6,000 

i.osa.ooo 

III 

701.000 


'.  odd 


busk. 
06,800 


4  000 
108.000 


16,000 

88.000 

253.000 

214.000 


'i«rls» 
»us». 
187,000 


69,00' 

8l.OO« 

1,484,000 


i8  04X 


Ifhsat, 
Inttorsat—  bush 

IBIOBKO 6.870.     " 

Do       afloat 417,000 

Milwaukee 816.uou 

Do       afloat 

rt.WIII'niAPt.An.bnr  2,016,000 
lalnth B.o40.oor. 

Do       afloat 611,000 

Minneapolis 14.479,  ,y.. 

it   Louis 8,281.000 

Do       afloat 

(ansae  City 1,769,000 

Peoria woooo 

Indianapolis 297,000 

n  Mississippi  Hirer 

In  Lakes 

)n  oanal  and  rlyer. .         46,000 

Total  Doc.  28,  1901..  68,648.000 
Total  Duo.  21.  11*01..  68,806.000 
Total  Doo.  29,  1900..  61,409  000 
Total  Deo.  80,  1899..  58,2wl  000 
Total  Deo.  81,1698..   26.898.0e0 


Corn. 

bush. 

4.096.OOU 

'70,6bb' 


Oat,. 

bfish. 

943.  uoO 

171,000 


B%$. 

''Uth, 

977.IC 
77,000 
05.000 


879.000 

309.000 
912,000 

622,000 

267,000 

48,000 


8,000 


187.000 

878  000 
43.000 

197,666 

l'/H  000 
49,000 


lli.000 


11.262  000 
11,131.000 
9,054,000 
11,508.000 
If,  186.000 


5,26'1.0OO 
6,M)9.000 
9,808.000 
6  694,000 
5,829.000 


488.000 

flfj  ono 

113,00'J 


24.000 
1,000 


37,000 

2.181.000 
a,5»  oik; 
1.262  000 
1  293  000 
1,298.000 


Hariri- 

hush. 

186. U0>, 

188,000 


151  M 

106  000 
3,000 


60,000 
2.463,000 

il.O4M.00U 

2.fl«'2  000 
2. 456. 004 
3,962.000 


THE     DRY    GOODS    TRADE. 

Nbw  Yobk,  Feidat,  P.  M.,  Jan.  3.  19(2. 

There  has  been  little  change  in  the  market  during  the  past 
week,  the  usual  holiday  influences  interfering  with  business 
and  keeping  the  market  in  a  very  quiet  state  throughout. 
The  year  opens,  however,  with  conditions  favorable  to  the 
selling  end  in  nearly  every  direction  and  in  marked  contrast 
to  those  prevailing  at  the  beginning  of  last  year.  In  both 
cotton  and  woolen  goods  there  is  an  unusually  email  stock 
of  unsold  goods  in  first  hands,  and  forward  business  has  been 
booked  to  a  considerable  extent,  putting  the  majority  of 
mills  in  an  independent  position  for  some  time  to  come,  even 
should  buying  prove  but  moderate.  The  prices  of  fioished 
products  are  at  the  best  decidedly  reasonable  in  comparison 
with  the  cost  of  raw  material,  while  in  a  number  of  direc- 
tions they  are  below  what  goods  could  be  manufactured  at 
if  raw  supplies  had  to  be  bought  to  day.  Business  at  second 
hands  has  so  far  been  on  a  liberal  scale  for  the  spring  season, 
and  the  outlook  is  regarded  as  highly  promising  for  a  large 
business  during  the  early  months  of  the  new  year. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  30  were  3,462 
pacsages,  valued  at  $191,883,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Dec.  30 

1901. 

1900. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

5 

106 

255 

37 

726 

32 

49 

2,010 

242 

4,190 
1,726 

94,806 
7,083 

41,767 
9,952 

24,159 
2,023 
6,203 

55,218 

10,836 

257,963 

69 
12 

57 

1,410 

368 

418 

58 
149 
673 

24 

8,238 

2,611 
1,584 

OUlna....  ................... 

140,955 

India 

12,948 

29,643 

Alrioa. ............... ........ 

5,306 

West  Indies................. 

31,015 

ftlexioo. ...... .... ••••..  m„ 

3,173 
12,023 

47,038 

Other  Countries. 

Total .... 

8,949 

3,462 

295,245 

The  value  of  the   New  York  exports  for  the  year  has 
been  $11,237,946  in  1901,  against  $13,346,880  in  1900. 

The  home  demand  for  heavy  brown  sheetings  and  drills 
has  been  on  a  limited  scale  only,  but  the  business  done  has 
been  at  fully  previous  prices.  Exporters  are  still  bidding  for 
fair  quantities  on  Caina  account,  but  secure  limited 
quantities  only,  although  the  margin  between  bid  and  ask- 
ing prices  is  as  a  rule  close.  In  bleaobed  cottons  prices  are 
without  change,  but  have  an  upward  tendency  in  medium 
and  fine  grades.  Wide  sheetings  are  duil  but  firm.  Cotton 
flannels  and  blankets  are  in  limited  request  at  previous 
prices.  Cotton  ducks  are  very  firm,  with  moderate  sales. 
Denims  continue  scarce  in  all  weights  and  very  firm,  and  in 
other  coarse,  colored  cottons  sellers  are  reserved  in  face  of  a 
quiet  demand.  Sales  of  both  staple  and  fancy  prints  have 
been  restricted,  but  the  market  is  in  good  condition.  Fine 
printed  specialties  are  well  sold  ahead.  All  descriptions  of 
ginghams  continue  scarce  and  tbe  tone  of  this  division  is 
strong.  There  has  been  no  change  in  print  cloths.  Regulars 
at  3c.  have  ruled  inactive,  with  a  moderate  business  doing  in 
narrow  and  wide  odds  at  previous  prices. 

Woolen  Goods.— There  has  been  a  falling  off  in  the 
volume  of  business  done  in  this  division  of  the  market  since 
last  report,  but  the  volume  has  beeu  fully  up  to  the  average 
for  the  time  of  year.  Overcoatings  have  again  figured  most 
prominently,  and  the  demand  for  these  has  run  mainly  to 
kerseys  and  Oxford  greys.  Some  lines  have  been  withdrawn 
in  heavy  weights  for  next  fall,  owing  to  the  extent  of  the 
orders  already  taktn,  and  some  opening  prices  have  been 
advanced  5  per  cent.  In  light-weight  suitings  and  trouser- 
ings most  lines  of  staples  have  been  sold  up,  and  in  serges 
and  plain  worsted  fabrics  nrices  are  againht  buyers.  Fine 
fancy  worsteds  are  generally  in  good  condition.  Low-grade 
fabrics  in  cotton- warp  cassimeres  and  satinets  are  dull  and 
without  special  feature.  Plain  dress  goods  are  in  quiet 
demand,  but  well  sold  for  spring  There  has  been  little  done 
as  yet  for  next  fall  neason  in  these.  Flannels  and  blankets 
are  steady,  but  bunneFS  is  quiet. 

Foreign  Dry  Goods -All  departments  have  ruled  quiet 
in  foreign  merchandise.  Dress  goods  in  fine  sheer  fabrics 
are  well  sold  and  firm.  Silks  and  ribbons  continue  firm,  with 
support  of  raw  material.  Linens  are  dull  but  firm.  Burlaps 
unchanged  in  price  but  sales  stnnll. 
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Bwe  and   CJtr  DtfAflTMENT. 


MUNICIPAL   BOND  BALMS  IN  DMOMMBMB. 

Owing  to  the  gnat  pressure  on  oar  column*  thli 
week  by  reason  of  the  publication  of  our  yearly  tables 
ami  review,  we  are  obliged  to  defer  until  next  week 
the  usual  monthly  table  of  bond  sales.  We  may  say, 
however,  that  the  sales  for  December  will  aggregate 
about  15  millions,  not  Including  temporary  loans  re- 
ported. This  brings  the  total  for  the  year  1901  to 
131  millions. 


Bond  Calls  and  Redemptions. 

Minneapolis,  Minn.— Bond  CuM.— Joshua  Rogers,  City 
Comptroller,  calls  for  payment  April  1,  1902,  bonds  Nob.  604 
to  969,  inclusive,  aggregating  $866,C00.  These  bonds  carry 
4%%  interest  aud  are  dated  April  1,  1882.  Payment  will  be 
made  at  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Athol  School  District  No.  64,  Kootenai  County,' Idaho.— 

Bond  Sate.— This  district  on  December  28  sold  a  $1,000  &%  10- 
year  gold  bond  to  Thompson,  Tenney  &  Crawford  Co., 
Chicago,  at  101 '30.  A  bid  of  par  was  also  received  from  the 
Spokane  &  Eastern  Trust  Co.  of  Spokane.  Interest  will  be 
payable  annually.    Jos.  L.  Kuhl  is  District  Clerk. 

Atlanta,  t»a. — Bond  Hale. — Local  reports  state  that  of  the 
$418,000  $}£%  gold  refunding  bonds  offered  but  not  sold  on 
December  3  $200,000  have  bten  disposed  of  to  the  Atlanta 
Home  Insurance  Co. 

Auburn,  Me.— Bond  Sale.—  On  Decembr  27,  1901,  the  $15,- 
000  3}4%  20-year  refunding  bonds  were  awarded  to  the  Lew- 
iston  Trust  &  Safe  Deposit  Co.  of  Lewiston  at  107'H— an  in- 
terest basis  of  about  3'024£.    Following  are  the  bids  : 


■■ill*.... $16,076  00 

u   i     KtaK&Oo.,  St.  l.ouia      1 16,160.00 


Lewiston  Tr.  A  Safe  Dep.  Co.... 107*11 
W.  J.  Hayes  &  Sons,  Boston.... 10620 

G.  W.  Treat...   105*161 

B.E.  May  &  Co.,  Lewiston 104-71 

Swan  &  Barrett.  Fori  land 10418 

Denison.  Prior  &  Co.,  Boston...  104  29 
Blodttet,  Merrltt  &  Co..  Boston.  10403 

of  bonds  see  Chronicle  Dec 


Geo.  A.  Fernald  4  Co.,  BoBton..l03'6S 

K.  L.  Day  4  Co..  Boston. 103-679 

Adams  4  Co.,  Boston 103-63 

Ustabrook  4  Co.,  Boston 108-15 

Jose,  Parker  4  Co..  Boston 102-19 

Blake  Bros.  4  Co..  Boston 10208 

Mason  4  Merrill  Portland 100*00 


For  description  of  bonds  see  Chronicle  Dec.  21,  p.  1325. 

Barrett  School  District,  Los  Angeles  County  C&l.—Bond 
Sale—  On  Dec.  23,  1901,  $4,5C0  6*  bonds  were  awarded  to 
D.  S.  De  Van,  Los  ADgeles,  at  109'558.  This  was  the  only  bid 
received.  Securities  are  in  denomination  of  $500,  and  the 
interest  will  be  payable  annually  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  $500  on  January  10  of 
each  of  the  years  1907,  1909, 1911,  1913,  1915,  1917,  1919,  1921 
and  1922. 

Bayonne,  N.  J. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  January  7,  by  the  City  Council,  for 
$56,000  4%  30-year  gold  water  bonds.  Interest  will  be  pay- 
able January  1  and  July  1.    W.  C.  Hamilton  is  City  Clerk. 

Benton  Harbor,  Mich. — Bond  Election.— An  election  will 
be  held  January  7  to  vote  onathe  issuance  of  $75,000  street- 
paving  bonds. 

Binghamton,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived uDtil  5  P.  M.,  January  21,  by  I.  C.  Hull,  City  Clerk, 
for  $50,000  %%%  registered  Exchange  Street  bridge  bonds. 
Securities  are  in  denomination  of  $5,000,  dated  Feb.  1,  1902. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  Aug.  1, 1937.  Either 
cash,  certifh  d  check  or  New  York  draft  for  5%  of  the  par 
value  of  the  bonds,  and  payable  to  the  order  of  the  above- 
named  City  Clerk,  must  accompany  proposals. 

Birmingham,  Ala.— Bond  Sale.— The  $16,500  G$  10-year 
improvement  bonds  described  in  the  Chronicle  Nov.  23, 

1901,  have  been  taken  by  local  banks. 

Bowling  i-ireeu,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  M  .  January  18,  by  the  City  Council,  for 
$6,500  4%  sewer  assessment  bonds.  Securities  are  issued  under 
the  authority  of  sections  2704, 2705  and  2706,  Revised  Statutes 
of  Ohio.    They  are  in  denomination  of  $500,  dated  Feb.  1, 

1902.  Interest  will  be  payable  March  1  and  September  1. 
Principal  will  mature  $500  yearly  on  September  1  from  Sept. 
1,  1903,  to  Sept.  1,  1912,  and  $500  yearly  on  March  1  from 
March  1,  1910,  to  March  1,  1912,  inclusive.  A  certified  check 
for  $100  must  accompany  bids.  Purchaser  will  be  required 
to  pay  accrued  interest.  Ales.  Williamson  is  City  Clerk. 
These  are  the  bonds  awarded  on  Nov.  80.  1901,  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  100*361.  The  reason  for  the 
re-sale  we  are  not  advised. 

Broome  County,  N.  Y.— Temporary  Loan.—  This  county 
haB  borrowed  $10,000  for  thirty  days  at  h%  interest. 

Chester,  111.— Bond  Sale.— This  city  has  scld  $15,000  4%  re- 
funding bonds  to  Whitaker  &  Co.,  St.  Louis,  at  100*50.  Fol- 
lowing bids  were  received : 


H.  A     Komi,  (hl.rtuo $16,03?  60 

It.  KlcybolIB  4  Co.,  Ctuolu...    16.026  oil 

Tim  bonds  w«re  at  first  awarded  to  It.  L,  King  &  Co.,  with 
the  understanding  that  the  sale  be  cousunnnat^d  at  once. 
'ibis  not  being  done,  the  bonds  were  sold  to  the  next  highest 
bidder.  Securities  are  in  denomination  of  $1,000,  dated 
Jan.  1,  1902.  Interest  will  be  payable  semi  annually  at  the 
Continental  National  Bank  of  St.  Louis.  Principal  will  ma- 
ture Jan.  1,  1922,  subject  to  call  $5,000  after  five  years  and 
$10,000  after  ten  years. 

ColtOfl  (Town),  St.  Lawrence  County,  N.  Y.—  Bond  Sale. 
—  We  are  advised  tbat  the  $12,000  bridge  bonds  mentioned  in 
last  week's  Chronicle  have  already  been  sold. 

Columbia  City,  Ind.— Bond  Offering.— Proposals  will  be 
received  between  the  hours  of  one  and  four  P.  M.,  Jan.  IK, 
by  the  Common  Council  for  $30,000  5%  street  improvement 
bonds.     Benjamin  F.  Menaugh  is  Mayor  of  the  city. 

Columbus  Grove,  Ohio.— liond  Offering.— Proposals  will 
be  received  until  12  m  ,  January  28,  by  Chas.  Klllen,  Village 
Clerk,  for  $30,000  Z%%  20-year  water  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  Feb.  1,  1902.  Interest  will 
be  payable  March  1  and  September  1  at  the  office  of  tbe  Vil- 
lage Treasurer.  Bidders  will  be  required  *co  use  the  form  of 
bid  furnished  by  the  Village  Clerk  and  a  certified  check  for 
b%  of  the  amount  of  the  bonds  bid  for,  drawn  on  one  of  the 
l  auks  at  Columbus  Grove  in  favor  of  the  above-named  Vil- 
lage Clerk,  must  accompany  proposals.  These  bonds  are 
authorized  by  Sections  2885,  2886,  2887  and  2837a,  Revised 
Statutes  of  Ohio.  Bidders  will  also  be  required  to  furnish 
blank  bonds  free  of  charge. 

Banbury,  Conn.— Bids  Rejected.— All  bids  received  Dec. 
27, 1901,  for  the  $275,000  bonds  were  rejected. 

Darlington,  S.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  January  6,  by  W.  M.  Haynsworth,  Mayor, 
for  $20,000  town- hall  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Jan.  15,  1902.  Interest  will  be  payable  semi- 
annually. Principal  will  mature  June  15,  1912.  A  certified 
oheck  for  $250  must  accompany  bids.  The  purchaser  will  be 
required  to  furnish  blank  bonds.  The  bonded  debt  of  the 
town  is  $50,000  and  the  assessed  valuation  $1,100,000. 

East  Carroll  Parish,  La.  -Bond  Sale.— We  are  advised 
that  the  $16,500  5*  gold  court-house  bonds  fuBy  described  in 
the  Chronicle  Oct.  12, 1901,  have  been  gold  at  private  sale 
at  par  to  Harry  H.  Graham  of  Illawara,  La.,  the  sale  taking 
place  on  Nov.  1,  1901,  the  date  of  the  bonds. 

Fair  Oaks  School  District,  Sacramento  County,  CaL— 
Bond  Sale.—  The  $5,900  5%  6-15  year  (serial)  gold  bonds  de- 
scribed in  the  Chronicle  Oct.  26, 1901,  were  sold  on  Dec.  20, 
1901,  to  H.  E   Yardley  of  Sacramento  at  105*085. 

Fall  River,  Mass.— Bond  Sale.-The  $30,000  Z%%  10-year 
bonds  mentioned  in  last  week's  Chronicle  have  been  taken 
by  the  Sinking  Fund  Commissioners  on  a  basis  of  3'30£. 

Farmington,  Me— Bond  Sale.— The  $42,000  5*  30-year 
bonds,  issued  for  the  purpose  of  purchasing  the  plant  of  the 
Farmington  Water  Co.,  were  awarded  on  Dec.  28,  1901,  to 
the  Franklin  County  Savings  Bank  of  Farmington,  at  125— 
an  interest  basis  of  about  3*626*.  Securities  are  in  denomi- 
nation of  $1 ,000,  dated  Jan.  1,  1902.  Interest  will  be  payable 
semi-annually.    The  appraised  price  of  the  water  plant  is 

$52,000. 

Fredericton  (N.  B.)  'School  District.— Debenture  Sale. 
—The  Trustees  have  sold  an  issue  of  $4,000  4%  debentures 
to  local  parties  at  par.    These  securities  will  run  25  years. 

Greensboro,  N.  C— Bid  Rejected.— It  has  been  reported  in 
some  of  the  papers  that  this  city  has  sold  $20,000  of  the  $130,- 
000  5*  30  year  gold  bonds,  which  have  been  on  the  market 
for  some  months,  to  the  Greensboro  Loan  &  Trust  Co.  at 
112*17.  This,  we  are  advised,  is  incorrect.  A  bid  as  above 
was  received  by  the  Board  of  Aldermen,  but  was  rejected,  as 
it  contained  the  stipulation  that  the  bonds  must  carry  the 
January  coupon.    See  Chronicle  Dec.  21,  p.  1826. 

Hennessey,  Kingfisher  County,  Okla.— Bond  Offering.— 
We  are  advised  that  proposals  will  be  received  any  time  atter 
Jan.  1, 1902,  for  $8,000  6*  10-30-year  (optional)  water-works 
bonds.    Securities  are  in  denomination  of  $500. 

Jersey  Shore,  Fa-Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  January  15,  by  J.  Frank  Q**y>J?*J&}M* 
3ii#  io-30  year  (optional)  improvement  bonds  and  :j<J,500  S>$* 
10  30  year  (optional)  refunding  bonds.  Securities  will  be 
issued  in  denominations  of  $500  and  $1,000,  all  being  dated 
Jan.  1,  1902.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Jersey  Shore  Banking  Co.,  Jersey  Shore.  We 
are  informed  by  Mr.  Gray  that  the  borough  has  never  de- 
faulted in  the  payment  of  principal  or  interest,  and  that  the 
legality  of  these  bonds  is  unquestioned.  The  total  debt  of 
the  borough  will  be  represented  by  the  above  issues.  The 
assessed  valuation     is   $742,000  and   the  real  value  about 

^'SaTcouuty.Ohlo.-BondSale.-On  Dec.  80,1901,  the 
$11  000  4*  ditch  bonds  described  in  the  Chronicle  last  week 
were  awarded  to  the  People's  National  Bank  of  BeUefontaiM 

^Lynchburg,  Ya.-Bond  Sale.-Ot  the  $100,000  8M<  SO  year 
bonds,  proposals  for  which  were  asked  for  nutil  Jau.  6, 
$50  000  have  been  sold  ai  \  ar  to  partus  not  named.  Propo- 
sals for  the  remaining  $f>0,000  will  be  i  lordanoe 
with  the  rffering  published  in  these  columns  last  weak. 

Lynn,  Mass.— Bond  Sale.— The  $75,000 
bonds  mentioned  in  the  Chronicle  I        II   have  beou  sold 
to  k.  L.  Day  rS  Co.,  Boston,  at  IW'IOT. 

Mckinley,  Minn.— Bond  Offering.     Pnnosal«  will  h 
oeived  until  January  16  bj  Ef  B.  Salmon,  \  illage  Recorder 
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for  #l,46l)  6;J  water- works  bondH.     Hecaritiea  were  authori/.tMl 
at  an  election  held  November  80,  190J.     Interest  will  be  pay 
able  January  1  and  July  1.    Principal  will  mature  one  bond 
of  $r)(H)  on  Jan.  1,  1904,  one  bond  of  $500  on  Jan.  1,  1905,  and 
one  bond  ot  $400  on  Jan.  1,  1906. 

MadifOii,  Lac  (Jul  l'arle  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.  Jan.  15,  by  the  Village 
Council  at  the  Lac  Qui  Parle  County  Bank  for  $10,000  5% 
20-yeir  city  hall  and  jail  bonds.  Securities  were  authorized 
at  an  election  held  December  17,  1901.  They  are  in  denomi- 
nation of  $1,000.  Interest  will  be  payable  annually.  J.  M. 
Nikolai  is  President  of  the  Council  and  James  H.  Chalmers 
is  Village  Recorder. 

Monroe  Comity  (P.  0.  Albion),  Iowa.— Bond  Sale.— On 
Dec.  11,  1901,  $11,000  4%%  funding  bonds  were  awarded  to 
Geo.  M.  Bechtel  of  Davenport  at  101*05.  Following  are  Ihe 
bids: 

Geo.  M.llechtel.  Davenport.. $11.216  00  I  People's  Sav.  Bank.  Alula...  111.185  00 
Klist  Isat.  Bank,  Aibia 11,205  00  | 

Securities  are  dated  Dec.  10,  1901,  and  will  mature  ^4.000 
on  Dec.  10,  1908,  §4,C0O  on  Dec.  10,  1909,  and  p,0UO  on  Dec. 
10.  1910. 

Muabogee,  Indian  Territory.  —Bond  Offering.— Proposals 
will  be  received  until  4  P.  M.  January  20,  by  the  Mayor  and 
City  Council,  for  $150,0(>0  water  and  $25  0U0  sewer  3)  year 
bonds.  Securities  are  dated  Feb.  1,  1901,  and  the  interest 
will  be  payable  eemi  annually.  Bidders  are  requested  to 
make  proposals  based  on  bonds  bearing  4.%%,  5$  and  <6%  interest. 
A  certified  check  for  5*  of  the  amount  or  the  bonds  bid  for, 
payable  to  the  City  Treasurer,  must  accompany  proposals. 
The  successful  bidder  will  be  required  to  pay  accrued  inter 
est  if  any.    Sam  T.  Mcllurry  is  City  Recorder. 

New  London  Conn. — Bond  Offering.—  Proposals  will  be 
received  until  8pm,  January  15,  by  John  G.  Stanton.  M.D  , 
President  Board  of  School  Visitors,  for  $35,000  3%%  30  year 
school  bonds.  Thtse  bonds  are  part  of  >>n  authorized  issue 
of  $K  0.000  and  area  direct  city  obligation.  They  are  in 
denomination  of  $1,000,  dated  Dec  1,1901.  Interett  will  be 
payable  June  1  atd  December  1  at  the  office  of  tbe  City 
Treasurer.     Accrued  interest  is  to  be  paid  by  purchaser. 

Niagara  Falls,  N.  Y.—  Warrant  Sale—  This  city  has  so'd 
$12  816  5%  paviDg  warrants  to  Frank   E.   Jobrson.  at  100*50. 


These  warmntH,  we  are  adviHed,  are  Itraed  for  the  purpone 
ot  paying  contractors  for  amount  of  deferred  payments  due 
on  paving  contract.  They  urn  In  denomination  of  $i, 4^4,  and 
were  issued  on  Dec.  23,  1901.  Principal  will  mature  one 
warrant  each  year  on  December  23  from  1902  to  1910  inclu- 
sive, payment  being  made  from  asseHsments  levied  on  the 
property  owners. 

Norman  County  (P.  0.  Ada).  Minn.— Bond  Offering  —Pro- 
posals will  be  received  until  2r  m .,  January  8,  by  the  I'-oard 
of  County  Commissioners,  at  tbe  office  of  B.  J.  Harringer, 
County  Auditor,  for  $3,000  fi%  ditch  bonds.  Been rlt let  are 
dated  Feb.  1,  1902,  and  will  mature  Feb.  1,  1912  interest 
will  be  payable  annually  on  February  1.  A  certified  check 
for  5£ot  the  face  value  of  the  bonds,  drawn  on  Home  National 
or  State  bank  in  favor  of  the  County  Treasurer  munt  accom- 
pany proposals.  The  purchasers  will  be  required  to  1  Ornish 
the  blank  bonda  free  of  charge. 

Palatka,  Fla. — Bond  Election. — An  election  will  be  held 
January  7  to  vote  on  the  question  of  issuing  $175,000  h%  10  20- 
year  (optional)  bouds  as  follows:  $00,01)0  f<>r  wat^r  pur- 
poses. $35,000  for  sewers,  $30,000  for  street  improvements 
and  $5(1,000  for  refunding  purposes.  Securities,  if  author- 
ized, will  be  issued  in  denominations  of  $500  and  $1,000. 
Interest  will  be  payable  semi  annually  at  the  office  of  the 
City  Treasurer. 

Plymouth  County  (P.  O.  Le  Mars),  low&.-Bond  Sale.— 
On  Dec.  17,  1901,  $30,000  4%  bouds  were  sold  to  the  Farmers' 
Loan  &  Trust  Co.  of  Remain  at  1<  0*166.  Bids  were-al.^o  re- 
ceived from  the  Western  Investment  Co.  of  Le  Mars,  J.  W. 
Squires  of  Council  Bluffs  and  from  Rudolph  Kleybolte  & 
Co  .  Cincinnati.  Toe  bonds  will  mature  as  follows  :  $12,000 
on  Dec.  1,  1902,  $12,000  Dec.  1,  19U3,  and  $6,000  December 
1,  1904. 

Rockland,  Me. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  January  22,  for  $35,000  33^?  bouds  Se- 
curities are  issued  under  the  authority  of  Chapter  65,  Laws 
of  1887.  Tbey  are  in  deromination  of  f 500  and  $1,000.  dated 
Feb.  1,  1902.  Interest  will  be  pavable  eemi-annually  and 
the  principal  will  mature  Feb.  1,  1917. 

Rome.  N.  Y.—  Bona  Hale.  —  An  issue  of  $1,663  85  Z)4%  pav- 
ing bonds  has  been  awarded  to  tbe  First  National  bank  of 
Rome  at   101*20— an  interest  basis  of  about  3%.     Principal 


NEW  LOANS. 


T0WN0FWARWICK.R.L, 

BONDS. 

PROPOSALS  FOR 

^400,000 

Three  and  One-Half  Per  Cent  30-Year 
Gold  Bonds. 

Sealed  proposals  for  Town  of  Warwick  Bonds 
addressed  to  J.  B.  Allen,  Town  Treasurer,  in  care 
of  Rbode  Island  Hospital  Trust  Company.  Provl. 
denoe.  R.  I.,  will  be  re>  eived  at  tne  office  ot  the  said 
Trust  Company,  until  12  o'clock  M.,  WEDNESDAY, 
JANUARY  16,  1902,  lor  the  whole  or  any  part  of 
tbe  said  Ponds. 

Tbe  tioni  h  will  be  in  coupon  form  of  $,'000  each, 
dated  January  l,  1H02,  and  become  Que  January  l, 
1032.  Interest  will  be  paid  semi-annually  on  the 
first  days  of  July  and  January  in  each  year,  at  the 
office  of  ibe  Rhode  Island  Hospital  Trust  Company, 
Providence,  R.  I.  Both  principal  and  Interest 
payable  In  gold  coin  of  the  United  mates  of  the 
present  stannard  ol  weight  and  fineness. 

The  a*>ove  loan  will  be  Issued  in  accordance  with 
a  resoluti  n  of  the  Town  of  Warwick  passed  at  a 
meeting  held  September  3.  Iflol.  and  an  Act  of  the 
General  Assembly  passed  on  the  2uth  day  of  Novem- 
ber. I  Vol. 

These  bonds  are  secured  by  sinning  funds,  as  pro 
vlded  by  Act  of  the  Genera'*Assembly. 

the  right  la  reserved  to  reject  a   y  and  all  bids. 

Th^  valuatiou  of  the  taxable  property  of  the  town 
in  1901  was  $15  -4o,17u. 

Total  indebtedness,  November,  1901,  $366,500. 

Bonds  must  be  taken  and  paid  for  wlthiu  five  days 
(5)  days  afier  notice  of  acceptance  of  bid 

Further  Information  may  be  obtained  from  the 
undersigned. 

JOHN  B.  ALUEfJ, 

Centreville.  R   I., 
II  H.NKV   I  .  OKKKNK. 

EUverpolnt.  R.  I., 
CHAKLBfl  11.  PKKKINS. 
Pr<  vidence  R.  I., 

ROBKRT  B.  TRKAT. 

Centreville,  R.  I.. 

ALBKKT  Q.  rtl'RAGUE, 
Rlverpolnt,  R.  I., 

Committee. 
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WE  OFFER,  TO  YIELD  ABOUT  0*. 

8300,000 

iToml  Inane,  81,000,000) 

8utte  Electric  &  Power  Co. 

Butte,  Mont., 

A    »er    coat   Int  Mertiais  Sinking   Knnrf 
Mold  Bond*. 

Denomination.  11.000.    Maturing  1  to  at)  yearn. 

Rudolph  Kleybolte  &  Co. 

i  namac  ht„  mew  yobk  city. 


S«^09000 

City  of  Montgomery,  Ala., 

40-YEAR  BONDS. 

Sealed  bids  will  be  received  by  the  City  Treasurer 
until  1-2  o'clock  no  •!!.  J  ii  n  u  ii  iy  •£»  lMOli,  lor 
the  purchase  of  seventy  five  thousand  dollars  City 
of  Montgomery,  Ala..  4o-year,  ii^%  bonus,  author 
ized  by  Act  ot  Legislature  1901;  denomination  of 
$1,000  each.  Interest  to  t>e  paid  semi-annually,  Jan 
uary  aid  Julv,  at  the  American  Excnause  Natonal 
Bank,  New  York.  All  bids  to  be  accompanied  by  a 
certitled  check  for  one  thousand  dollars.  Coupons 
receivable  for  taxes  and  licenses.  The  City  reserves 
the  right  to  reject  any  and  all  bids. 

R.  S.  WILLIAMS, 

City  Treasurer. 

NOTICE  TO  BONDHOLDERS. 

FERGUS  CO.,  MONT. 

Notice  Is  hereby  given  that  the  County  Treasurer 
of  Fergus  County,  State  of  Montana,  will,  within 
thirty  days  of  this  date,  redeem  all  outstanding 
bonds  ot  said  county  ot  tbe  issue  of  18' i  Interest 
on  said  bonds  will  cease  at  the  expiration  of  said 
perlot". 

Dated  this  18th  day  of  December,  1901. 

By  order  of  the  Board  of  County  Commissioners. 
C.  M.  KELLY. 
County  Clerk  of  Fergus  Co..  State  of  Montana. 

MUNICIPAL 

AMD 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 


NEW  LOANS. 


Denver. 


San  FraneUco. 


Blodget,  Merritt  &  Co., 

BANKERS, 
16  Congress  Street,  Boston. 

1.1  Wall  Htreel,  New  York. 
KTATK    CITY  &  RAILROAD   BONDS. 

Attractive  b%  JHiniit-HOta  Itonds 

Yielding  an  exceptional  net  return. 

Write  for  full  particulars. 

MAIflf  V     B.     I'OWKI.I.     .V     CO., 

Wootlaiock,  Vnrmoul. 


BOND  CALL. 

City  of  Minneapolis,  Minn. 

TO  WHOM  IT  MAY  CONCERN: 

Notice  is  hereby  aivf-n  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  lath  day  of  December,  A.  D.  19ol, 
tbe  said  City  o  f  Minneapolis  will,  on  toe  firat  day 
nl  April,  A.  D.  i  9<i~.  exercise  us  right  and  op- 
tion to  pay,  and  will  pay,  all  those  certain  out  land- 
ing bonds  ot  the  City  of  Minneapolis,  issued  and 
sold  pursuant  to  a  resoluti  in  adopied  by  tne  City 
Council  on  February  16,  1882,  approved  February  20, 
1682,  to  Hie  amount  of  $366,00",  numbered  consecu- 
tively from  WU4  to  ?*»»».  both  Nos.  inclusive,  bear- 
ing date  A  prll  1.  18S'i,  in  denomination.- of  $1,000 
each,  bearing  interest  at  4)4  per  cent  per  annum,  and 
payab  e  atttie  option  of  the  City  of  Minneapolis  at 
:mv  i  urn'  .,  Itei  • -ZU  >«Mir«  n  mi  not  longer  than 
'tO  >  eH I'm  from  the  date  of  ihelrimaue,  which 
said  bonds  are  hereby  called  in,  and  the  holder* 
thereof  are  hereby  notified  and  required  to  present 
the  said  nonds  lor  payment  to  the  United  States 
Mortgage  &  Trust  Co.,  9  Cedar  Street,  in  the  City  of 
New  York,  N.  Y.,  on  the  said  1st  day  of  April.  A.  D. 
19  >2,  at  which  time  said  bondsand  each  thereof  will 
cease  to  bear  interest. 

JOSHUA  ROGERS 

City  Comptroller. 


$50,000 

Mclean  county,  Illinois, 

4%  Court  House  Rebuilding  Bonda. 

Dated  November  1.1001.  Denomination,  $1,000  each. 
$7,000  due  November  1,  1901. 
26,00o  due  November  1, 1005. 
17,000  due  November  1, 1906. 

Price  yielding  8X  per  cent. 

Assessed  valuation $19,309,778 

Actual  valuation        96,648,890 

Indebtedness,  including  this  issue 328,600 

Population,  Census  19U0,  67,843. 

City  of  Bloomlngton  Is  the  county  seat. 

The  entire  bonaed  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  Are  about 
two  years  since.  McLean  County  Is  not  only  the 
largest  In  the  state,  1,166  square  miles,  but  Is  one 
of  the  most  fertile  and  wealthy. 

Legality  of  Issue  approved  by  Storey, Thorndlke  & 
Palmer,  Boston,  Mass. 

J.    F.    WILD    dt    CO.,  Bankers, 

I  iiiliniiuiiolln. 


WE    OWN    AND    OFFER 

$465,000 
AMERICAN  HOME  TELEPHONE  CO. 

Collateral  Trunt  (iold  Bonda. 

Call  or  write  for  prioe  and  full  Information. 

C.  D.  KNAPP.JR.,  &CO.f 

BANKERS  and 
Dealer*  In  Investment  Securities, 


31  Nnnnnii  Street. 
NKW    VOIIIi   CITY. 


103  I.n  Halle  Htreot, 
I'llICAUO. 


<•>(> 


THK    <  HRONICLK. 


IVol.  LXXIV. 


[mature   I'uo-touith   yearly    ou   Jauiiary    1   truiu  1UUJ  to 
lu<  8,  tuoliuiva, 

Baohonil.il  (  .  in  ly  (l\  O.  I  >•  ii  it),  Wash.— fl<m<<  8a 
["he  $185,000  '.'  10  year  (optional)  fnndton  ajnd  t rn-  5115,0110 
o-yprtr  (optional)  u luinliiit'  bond*,  offered  for  bhIh  00 
December  in,  wrm  awarilci  to  E,  II.  Rollins  &  Boos,  Boston 
and  San  FraocUoo  at  100  90  foi  lp**rotntt.  For  description 
of  bonda  see  Chkoniclb  Novem  p.  1187. 

BprlBfQcld,    Oni.'.     Hotul     (>J}triny. -  Proposals   will    le 

.  ivr.t  until  a*.,  January  81,  by  H.  N.  Lantz,  Cltj 

(.'lurk,    for  f  10, COO    iSi   refunding    watrr    DOl  >iJ        Srcuritiea 

«u-e  in  denominattcn  of  $1  000.  dated  Frb.  l,  1909,  and  the 

liitrir-i     will    l>n    payable  March    1    ami    BeptembeX  I    at   tlio 

office  of  the  city  Treasurer  or  at  tbe  Importers'  a  Traderb* 

National  I  la  1  k ,  N'W  Yoik  City.  \  n-itiii  'I  check  lor 
91,0110  will  be  required  with  bids.  15  nds  are  mailed  puini- 
ant  toBeoMoo  3701,  Revised  Statute*  of  Ohio. 

Storm  Lake,  Iowa.  —  Bond  Sale.— Geo.  M.  Mei-btel  of 
DavriiiioM  li*«  pa  trim*"-!  |1H,500  oouds  issued  for  ttmpnr 
pose  ol  refunding  114,500  5*  bonds  and  to  iaki  up  $l,5t)0  "UC- 
stautling  warrants.  Toe  duv  bonds  are  in  denomination  <»f 
$600,  ami  t  lie  principal  will  mature  one  bond  each  ill  months, 
begiuniuj;  Jan.  1,  1904.  Of  tbe  bonds,  $8  500  will  carry  A%t 
interest  and  the  remaining  $10,000  1%  interest.  TUese  oouds 
represent  tbe  total  bonded  debt  of  the  city. 

Terre  Haute,  lud.— ifttvl  Sale —The  be*t  bid  rereiv»d 
Deo.  28.  1001,  tor  the  $89,0(0  4*  $10  20  year  (optional)  judg- 
ment bonds  was  that  of  Trowbridge  «fe  Niver  Co.,  (.'bicago, 
at  105*18  and  blank  bonds.     The  bids  received  are  «..■>  follow  h: 

TrowbrtdKe  A  NlverCo..  Chi-  |  Denlson.  Prior  4  Co.,Cle?e..|40,sUv.':<0 

Hitu |M1.0U00|«    A.  Rnan,  ChlcHuo        40.1S01  *0 

Parktuaon  A  Hurr.  ll.is.Mn..    .   4I.OIH  SO     K.  I,.  Duy  A  Co..  Hosl-m 40018  19 

BlOdget.  MaiTltt  &  OO..  Boat.    «l.0  8:0     K.  K>eyt>olte  A  Co..  Ciuoiu.  ..    KH.NI'OOO 

HttaiuiiKiHij  A  Mayer.  I'lnci  11  •aO.bB*  655  1  Geo.  M.  Brlnkorliotl •39,8il  26 

W.  J.  Hayes  a  Som.Oleve...  ."iO.686  00    Thumps.. 11,  Tt-nney   &  (ruw- 

I     lord,  New  York 3P.80600 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  Dec.  21.  p.  1328. 

Urich,  Mo.— Bond*  Mot  Ytt  Sold. — We  are  a<- vised  by 
J.  A  Overbey,  Mayor,  that  the  $1,200  5g  5-20  year  (optional) 
bonds  offered,  but  not  Fold,  on  Oct.  7,  1901,  arestiJ  tor  sale. 
The  Mayor  may  be  addressed  in  the  matter. 

Valley  Springs,  S.  Dak.— Bond  Offering.  —  Proposals  will 
be  received  until  January  8  by  W.  C  Gilinore,  Town  Clerk, 


for   $0,000  b%   20-year   bonds.     Securities  are  issued  under 
authority  of  8*otlon  4.  Article  18  of  the  state  Constitution 
'  "'  Chaj  Laws,  ol  1899.    They  are  in  denomination 

of  $5oo.  Interest  will  be  payable  annually,  The  total  debt 
Ol  the  town,  Iceludlng  the  above  issue,  will  be$9,700.  Theas- 
sessul  valuation  in  $t>4,<>:.7  and  tbe  real  value  about  $1(10,000. 
The  bonds  were  authorized  by  a  vote  of  47  to  17  at  an  election 
beld  Oct  15.  lyoi. 

Verona  (Town),  Oneida  County,  N.  V.— Bond  Bale.— On 
Deo  27.  1901,  $8,026  10  bonds  were  awarded  to  Isaac  W.Sher- 
iill  of  1'ougbkeepsie  at  105  for  4  per  cents.  The  following 
bids,  all  based  on  4%  bonds,  were  received  : 


I    W.  Hherrlll,  PoughkaspilS,...  106*00 
uampreobl  Bros.  Co., Clove..     ioi-oo 


OOSlda  V  ill luy  National   Husk. .100*00 


Beouritlat  are  dated  Jan.  1,  1902,  and  will  mature  $1,205  22 
on  Marcb  1  >  early  from  1908  to  1907,  inclusive. 

Warn  kk,  K.  I.— Bond  Offering.  -  Proposals  will  be  re- 
ceived until  12  m.,  Jan.  15,  1902,  by  J.  B.  Allen,  Town  Treas- 
urer, at  the  Rhode  Island  Hospital  Trust  Co  ,  Providence,  for 
$4'  0,000  B^ff  30  year  gold  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  JaD.  1,  1U02  Interest  will  be  payable 
eemi-anLually  at  tbe  Rhode  Island  Hospital  Trust  Co.  of 
Providence, 

The  official  notice  of  this  bond  ojjering  will  be  found  among, 
the  advertisement*  elsewhere  in  thin  Department. 

VVinnepejr  (Man.)  School  District.  -Debenture  Sale.— The 
School  H  hiiI  Iihk  Hold  $50,0(0  debentures  to  the  Canadian 
Bank  of  Commerce. 

Woodwork,  III.— Bond  Sale.— The  $6,500  4*  electric-light- 
improvement  bonds  described  in  the  Cheoniole  Dec.  21, 
1901,  have  been  awarded  to  the  McHenry  County  State  Bank 
of  Woodstock  at  101  538.  The  following  bidB  were  received 
for  the  bords ; 

Mr  Henry  Countjr  State  Bank.ffl.onooo  I  John  Nuveon  A  Co.,  Chicago..  10,606  00 
State  Bank  of  Woodstock O.olO  uo  | 

York,  Pa.— Bond  Sale.— On  Dec.  81,  1901,  the  $30,000  %%% 
20-30-year  (optional)  fire-department-improvement  bonds 
wtre  awarded  to  Henry  Small  of  York  at  103  67.  For  de- 
scription of  bonds  see  Cheoniclk  Dec.  21,  p  1329. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bldg. 

New  Orleana,  La.,  4a. 

Town  of  Covert.  N.  Y..  3Ha. 

Allenhurat,  N.  J.,  4Kb. 

Perth  Auiboy.  N.  J..  4a. 

Southern  Plnea,  N.  C.  6a. 

Y  ork  (Pa.)  Con  n  t y  Traction  Co.,  sold  3*. 

EDW.  C.  JONES  &  CO., 

NEW  YORK,        -       -       -       1  NASSAU  STREET 
PHILADELPHIA,      -   112  SO.  FOURTH  STREET 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


WE  OFFER.  TO   YIELD  H%, 

824,000 

(Total  Issue  875.O00) 
CAPITAL  STOCK  OF  THE 

Hampshire    &    Worcester 
Street  Railway  Co. 

Approved  by  the  Mass.  RR.  Commissioners. 

BARNARD  &  GILBERT, 

7  EXCHANGE  PLACE,  BOSTON. 


MUNICIPAL  BOND8. 
E.   C.   STANWOOD   &  Co. 

BANKERS, 

121  Devonshire  8treeb 
B08TON. 


N.  W.  HARRIS  &  CO., 

BAN  K.BK8. 

31   NASSAU  ST..  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trout  funds  and  saving*. 

188 US    TBAVXLXBS'  LJSTTBB8   OF  CRKDJJ 
A  VAILABLS  IN  ALL  PABTB  OF  THB  WOULD 

Quotations  furnished  for  purchase,  sale  or  exchange 


MASON,  LEWIS  &  CO. 


BANKERS, 

CHICAGO, 

Honadneek  Batldlng. 


BOSTON, 

60  Devonshire  Hi. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice   Ieanee. 

Street   Railway  and  Gas  Companies. 

LIST  ON   APPLICATION. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171   la   salle    street, 

CHICAGO. 


"lull  description  of  specially 
attractive 

5%   GOLD    BONDS 

■oni  upon  application." 

TKOVBRIDOB   &    IMIVKIl    CO., 
Flrat  National  Bank  Bulldluf,  t'UlCAGO. 


INVESTMENTS. 


8BND    FOR   LIST 

January  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


T.  B.  POTTER, 

MUNICIPAL  and      onkmc 
CORPORATION      DVJNLI&* 

172  Washington  Street, 

CHICAGO,  -         1LJLS. 

LIST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  S^t  to  %%  always  on  han#* 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Olroulara. 


INVESTMENT  BONDS. 

SEND    FOR    LIST. 

DENISON,  PRIOR  &,  CO. 

CLEVELAND.  BOSTON. 

Seasongood   &  Mayer, 

S.  W,   Corner  Third  and  Walaat  S(r**«a. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

nigh-Grade  City,  County,  Town  mut  Sotu>>>    Nonda 
aaaed   In   leadtUK   proapaJOn*  Sim«w  of  tha   I'uUtn. 
upeoull,  adapted  for  »»f<«  atul    p»>r iiiuiai     Unaat 
u«ut  for  Hlstalea  and  Tract  fund*. 

Outside  Securities  a  Specialty 

DAVID  PFEIFFER,  18  Wall  St. 


0miwnW 


FtnatirtaL 

ronidt 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  ^a™^) 
Investors  Supplement  (0^     Stale  and  Ci^  Supplement <^^ 

I  Entered  aooordingto  Act  of  Congress,  in  the  year  1902  by  the  William  B  Dana  Company.  In  the  offloe  or  the  Librarian  of  Omirress. ) 


VOL.  74. 


SATURDAY,  JANUARY  11,  1902. 


NO.  1907. 


3£J*je  ©fttwtticlje. 

PUBLISHED   WEEKLY. 

Terms  of  Subscription— Payab  le  In  Advance : 

for  One  Year _ $10  00 

for  Six  Month* 6  00 

European  Subscription  (lnolndlng  postage) 18  00 

European  Subscription  Six  Months  (lnolndlng  postage) ..... ..     7  50 

Annual  Subscription  In  London  (lnolndlng  postage) *2  14  s. 

31x  Mos.  do.  do.  do.  *llls. 

Above  subscription  lnolndes— 
Thb  Quotation  supplement  l  stbeet  Railway  Supplement 

THB  IlTVESTOBS'  SUPPLEMENT  |  STATE  AND  OlTY  SUPPLEMENT 

Terms  ol  Advertising— (Per  Inch  Space.) 


Three  Months  (13  times).. $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


Transient  matter $4  20 

STANDING  BUSINESS  OABDS. 

Two  Months         (8  times)..  22  00 

London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
•t  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers. 

Pine  Street,  Corner  of  Pearl  Street, 

POST  OFFICE  BOX  958.  NEW  YORK. 

CLEARING  HO  USB  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  tbe  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Jan.  11, 
have  been  $2,538,244,959,  against  $2,450,353,634  last  week  and 
$2,660,348,017  the  corresponding  week  last  year. 


Clearing*—  Returns  by  Telegravh. 
Week  Ending  January  11. 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Loali 

New  Orleans 

Seven  cities,  6  days 
Other  cities,  6  dayi 


Total  all  cities, 6  days, 
ail  oitlss,  1  day 


Total  all  oltles  for  week 13,638  211  959 


1902. 


1901. 


11,419.828.692 
121.088.1 18 
93,5»3  340 
80.057,408 
147,788.017 
48.3-i8.337 
12.S71.S48 


11.568. 

122 
82 
20 

122 
33 
11 


978,107 
911,084 
,f  83.035 
.794,813 
.918,565 
832,660 
443  891 


P.  Cent 


ti^ea.t  00,804 

200,103.914 


$2,1 22.W4.71 8 
416.310241 


$1,978. 
240 


463,851 
107,211 


$3,213,661,062 
446.786,966 


$2,660,348  017 


-9'6 

-16 

+133 

-8  6 

+20-2 
+48-0 

+5-6 


-5-6 
+8-3 


-4-1 
-7*0 

—4-6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jan.  4,  and  the  results  for  the  correspond- 
ing week  in  1001,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  4*0  per  cent.  Outside  of  New  York  the  increase 
over  1901  is  7 '8  per  cent. 


PUarjwgi  'ii— 


Hew  fork 

UMB.6teV)  ! 

Philadelphia 

llHHSlHCI 

Pittsburg 

42  416  71)1 

Baltimore 

K8.)'HI  580 

Buffalo 

6  8!  0  822 

H  820  K8  I 

8  8I.M  tut) 

8.6I2  4M 

Hyra/j-ine    

I.781  048 

Berant.on 

l.4f. 

Wllr. 

1,741.240 



41  fl.300 

BSBBBMAr 

400  ',<*> 

Wilkes  Hsrre. 
\\  Middle. 


Week  ending  January  4 


1902. 


1901. 

1.691,1,18,898 
105  9 

84  4  6  82' 
90  ::i :; 
n.29ft  'A',: 
a  908  021 
M67.264 
8.678  080 

1. 2- 4  944 

I  ,'jHH  ■/.<)<! 

419  800 
492.7KB 

ill  '.Hr, 


1902. 

».  (Mnt. 

+8-1  j 

+8-9 
+  166 

+9'6] 
-15-6 

-•£•■> 
+11-6 

+  6> 
+  I1J-- 
+  18-9 

-7-8 
-18-8, 

+7-4 

i  In  t..,i 
1  Ifi  tot 


1900. 


1899. 


I.14H.  108  826 

96.072  0?)' 

25,888762 

82.788  43'- 

6,888.68 

8.UH4  8*7 

8  842/110 

2  ("29  886 

1,641.129 

8  94 

W'.m  896 

6/8.600 

891  718 

BOO.OOO 


al. 

nl. 


1   All  <!49  966   1.77 


i   B10  111  664  1,1107  619,448 


1,160.316,018 
h7,  67.266 
2  >,0 ; 4  0J8 
24  161010 
4  91W9H9 
8.108710 
2,800.000 
y,«85  2l8 
1.112  6  m 
1.040.222 
878.015 
4H6  700 
275.000 


Clear ingi  at— 


Boston 

Providence 

Hartford 

New  Haven 

pprtngfleld 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng.. 

Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbus....     .... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Hvansvllle 

Youngstown 

Springfield.  Ill 

Lexington 

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulnoy 

Bloom!  ngton. 

Jackson  

Ann  Arbor 

Tot.  Mid.  Wsit'n 

San  Franoisoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Padflo 

Kansas  Olty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Havannah 

Rlohmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

OAWADA- 

Moutreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

Kt.  John 

Victoria 

Vanoonver 

Qu.-boO 

Total  Cenadn  ... 


Week  ending  January  4 


1902. 


146.721.690 
8  066  10T 
4,204.683 
1  851.11V 
2,254.376 
2.019832 
1.787,067 
1  318,12- 
624  tOi 

5ee.96t 

458  268 


169,868  20* 

162,831  931 

18.845.86C 

11,782,109 

14.F66  666 

7,668  039 

7.623  800 

5.81*216 

8.585  785 

3.267  024 

1660.818 

1,238,7  96 

1,026,045 

638.817 

550.000 

470.888 

693  000 

494  610 

322  808 

391,348 

410.492 

191,726 

281,106 

414.689 

200.000 

80  0C0 


813.191,006 

29,034  479 

8  300.000 

2.633  917 

8,638  029 

2.776,889 

1,271,481 

1.120  335 

6V2  678 

406  709 

260  6.6 


42.013  558 

17.165,251 

13,140  740, 

6  491,763 1 

8.320':  20 1 

4  481  3*6, 

4,739  427  i 

1943.836! 

989,561 

1,800,000 

1,173,574 

577,447 

178.834 

805  817 


69.706,696 

49  618.177 

11,796.247 

9  266 010 

8818.800 

5  661,472 

8,881871 

4  678  882 

3,561  531 

2. '31.770 

1,888  980 

1.811.548 

1,762,236 

780  8^6 

1,899.019 

1,169.456 

604,000 

912:141 

540  OHO 

867  B81 


107,980.205 
8.460.868,6:11 

815.320,628 


15  251 
16.781 

8  780 

2.01.3 
691 
748 

871) 

952 

1,116 

8M  HVU 


545 
661 
083 
280 
843 
81  , 

:im 

701 


1901. 


172  299.130 
7,fcOS,500 
8,776.198 
1.788.988 
1.763.379 

l.eos.'ie 

1,637,438 

1.151,467 

654.434 

571,67* 

435  898 


193.095.607 

148.776.780 

17.687.70C 

9.783  177 

18,858  888 

6,281.473 

5.695  5CK 

3.468  182 

8.254  384 

1.832  001- 

1.681.881 

1,182  414 

916  510 

325  880 

678  818 

620  272 

32(3  801 

3S6,88; 

245000 

887  958 

282.883 

175,475 

265.33r 

889.891- 

160,000 

76,000 


810,082  388 

19  306  044 

3.883.976 

8,226  459 

2,500  292 

1,844  160 

I,188,f96 

1.118,738 

560.867 

400.00C 

162.544 


82.941066 

16.876,389 

11.478,990 

6.205  385 

6,126  952 

8  462  636 

3  OiO  839 

1,868,719 

1,890,586 

1.0CO.OOO 

906,696 

480,763 

110.194 

5«6  985 


1902. 


P.  Csni 

-14-9 

+  6-1 

+11-8 

+6-6 

+27-8 

-r26-C 

-t-lo-S 

+14-6 

+S-< 

-0> 

+4-1 


58.139,044 

40.039,889 

10.344  143 

8  588  919 

4,147,000 

3.800.0CO 

8  650,084 

4  304  990 

8  586  789 

2  878 .650 

1.7*8  644 

1  080.161 

1.619802 

786,581 

1.082,886 

1,000,000 

681.000 

668  694 

896.879 

816  519 

89>87  670 
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It  striked  ua  that  our  leglalatora  are  going  a  little 
faat.  Of  course  to  introduce  a  bill  is  a  long  way  from 
a  law,  for  between  the  bill  ami  the  law  there  may  be 
many  a  alip.  So,  too,  when  the^newapapers  report 
the  Governor  aa  favoring  a  certain  tax,  it  does 
not  always  turn  out  that  he  haa  approved  of  it  or  will 
— only  that  aome  one  haa  wished  him  to.  We  do 
not  like  a  tax  imposed  aa  "  retaliatory."  Principles 
should  regulate  taxation,  not  a  whim  or  a  mill.  For- 
eign eorporatioua  are  aubjocts  to  put  an  impost  on; 
but  the  fact  that  they  are  foreign  should  not  lead  to 
an  unequal  impost.  Most  of  the  compauies  organ- 
ized in  other  States  ai.d  doing  business  in  this 
State  have  not  gone  away  from  New  York  to  es 
cape  any  proper  tax,  but  have  organized  else- 
where because  our  general  law  did  not  give 
them  the  powers  they  wanted.  We  might  widen 
the  law,  thereby  making  it  more  attractive,  and 
catch  more  subjects  for  taxation;  that  method  would 
be  legitimate.  It  is,  though,  an  error,  we  think,  to 
assert  that  industrial  corporations  are  doing  business 
in  this  State  because  they  have  an  office  here  or  sell 
bonds  or  stocks  here.  Only  a  small  portion  of  indus- 
trial corporations  manufacture  or  dispose  of  their 
products  in  New  York.  State  legislators  might  impov- 
erish every  corporation^  the  land  not  organized  within 
its  borders  if  they  should  lay  and  could  enforce  taxes 
imposed  on  that  basis.  We  are  not  at  present  as  an 
industrial  corporation  interested  in  this  question.  Our 
legal  domicile  is  New  York  and  always  has  been. 
But  we  might  have  an  interest  if  every  State  where 
we  have  subscribers  should  put  a  tax  on  us.  And  yet 
that  would  not,  in  theory,  differ  materially  from  some 
propositions  made  at  Albany. 


Voluntary  advances  in  wages  seem  to  be  the  order 
of  the  day  among  Eastern  railroads.  They  have  been 
making  money  in  recent  years,and  instead  of  spending 
it  all  in  dividends  they  have  been  spending  it  largely 
in  betterments  and  using  another  part^in  giving  higher 
pay  to  their  men.  Last  week  the  Baltimore  &  Ohio 
announced  a  further  advance  in  wages,  and  this  week 
the  Pennsylvania  has  done  likewise.  Putting  money 
into  betterments  ensures  the  present  occupation  of 
labor  and  increases  the  capacity  of  a  road  to  make 
money  8ven  when  business  becomes  less  active.  Sharing 
with  labor  the  profits  a  cempany  is  earning  ought  to 
benefit  the  service,  and  at  the  present  time  is  in  every 
way  a  wise  expenditure.  But  the  wage  earner  should 
remember  that  it  is  the  paying  industry  only  that  has 
the  means  to  spend  large  sums  on  betterments  or  can 
afford  to  add  to  the  amount  paid  the  employes  ;  that 
if  by  inconsiderate  legislation  or  by  indiscreet  action 
by  State  officers  the  roads  are  again  reduced  to  the 
condition  of  insolvency  they  were  in  not  long  since — 
or  approximating  that  condition — the  situation  will  be 
reversed.  It  was  chiefly  the  practice  of  secretly  cutting 
rates  that  swamped  the  roads.  To  prevent  such  acts  in 
the  future  an  earnest  effort  was  made  by  the  stock- 
holders to  establish  a  community  of  interest  between 
their  properties  which  would  insure  stability  in 
charges.  That  certainly,  as  a  question  of  equity,  is 
wholly  fair  and  defensible.  State  and  Inter-State 
Commissioners  have  the  right  to  see  that  charges  are 
"just  and  reasonable,"  and  being  such  the  stockhold- 
ers merely  sought  to  prevent  rebates  and  cutting. 
Yet,  now,  if  we   may  judge  by   the   noise   made,  the 


\  u'lhweai  is  111  arms  and  1ms  made  the  Governor  of 
Mmneaota  its  mouthpiece  in  a  cruaade  to  break  up 
this  arrangement  and,  logically  apeaking,  to  prevent 
the  roada  from  securing  the  benefit  of  "just  and  rea- 
sonable" rates.  Oan  it  be  that  the  wage-earning  class 
will  encourage  such  a  proceeding,  or  that  publio  opin- 
ion in  the  Northwest  favors  it?  If  the  roads  are  doing 
a  wrong,  stop  them;    if  not,  wait  until  they  do. 


The  stock  market  has  been  irregular  this  week.  It 
is  not  easy  to  state  the  cause.  Hates  for  money  are 
much  lower,  but  there  have  been  statements  current 
that  large  gold  exports  would  most  likely  be  made 
the  coming  week.  Foreign  exchange  does  not  at 
present  warrant  that  forecast.  Thero  was  a  shipment 
of  $600,000  gold  last  Saturday, which  probably  became 
possible  through  the  fall  in  Paris  exchange  on  Lon- 
don on  the  previous  Thursday.  The  money  market, 
however,  has  continued  to  relax  almost  day  by  day. 
Reports  concerning  winter  wheat  have  not  been  wholly 
favorable;  that  has  been  used  as  a  discouraging  feat- 
ure, and  has  stimulated  the  advancing  movement  in 
that  cereal.  A  feeling  of  disappointment  was  ex- 
hibited over  the  United  States  Steel  Corporation 
returns  of  earnings  for  the  last  quarter,  especially 
for  December  ;  as  the  public  had  assumed  that  the 
total  for  that  month  would  be  larger,  those  whose 
wish  was  to  disturb  prices  were  able  to  use  the  returns 
as  in  some  measure  an  adverse  development,  though 
fully  explained.  The  collapse  of  the  Crude  Rubber 
Company  last  Saturday  was  a  disappointment  in  itself 
and  a  basis  for  the  starting  of  rumors  with  reference 
to  other  industries.  Very  likely  also  the  animus 
shown  in  the  Northwest  and  elsewhere,  and  re- 
marked upon  above,  against  railroads  and  against 
any  plan  on  the  part  of  stockholders  to  stop 
the  cutting  of  rates  or  paying  of  rebates,  has  inter- 
fered to  an  extent  with  stock  operations.  On  the 
other  hand,  the  general  sentiment  in  financial  circles 
is  one  of  extreme  confidence,  and  the  advance  in  Jer- 
sey Central  dividend  to  8  per  cent  per  annum  is  be- 
lieved to  be  a  fair  indication  of  what  is  in  store  for 
stockholders  in  good  properties.  At  the  same  time  it 
is  believed  that  those  who  are  most  prominent  in  the 
market  are  adverse  to  any  such  speculation  aa  pre- 
vailed a  year  ago,  and  that  may  have^had  as  much  in- 
fluence as  anything  in  moderating  the  movement. 


The  increase  in  the  dividend  on  the  stock  of  the 
Central  of  New  Jersey  Railroad  Company  is  the 
natural  reflex  of  the  favorable  conditions  which  have 
ruled  in  the  anthracite  coal  trade  during  the  last 
twelve  months.  We  should  say  that  the  year  1901 
had  been  the  most  prosperous  ever  experienced  in 
the  anthracite  trade.  The  amount  of  coal  mined 
was  certainly  far  in  excess  of  that  of  any  preceding 
year.  The  situation  in  other  respects  was  also  much 
better.  The  settlement  reached  at  the  miners'  strike 
the  previous  year  avoided  labor  troubles  in  1901.  Most 
important  of  all,  the  absorption  of  the  Pennsylvania 
Coal  Company  by  the  Erie  and  the  acquisition  of  the 
Central  of  New  Jersey  by  the  Reading,  aid  the  more 
harmonious  relations  which  have  been  established 
among  tho  different  interests  as  the  result  o!  those 
changes,  made  possible  a  better  maiutonanoo  of  prtota\ 
a  circumstance  which  of  course  inured  to  tho  ad  van- 
tage of  all  the  companies.  Under  tho  new  rate  of 
distribution  dividends  on  Central  of  Now  J  orsoy  shares 
will  be  S  per  cent   per   annum.      Tins    is    tho  highest 
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amount  paid  since  the  reorganization  of  tho  company 
in  1887.  Last  year  and  the  year  before  the  stock 
got  5  per  cent,  in  1899  and  1898  only  4  per 
cent.  The  increase  now  will  operate  to  the 
special  benefit  of  the  Reading  Company  as  the  princi- 
pal holder  of  Central  stock.  Same  disappointment 
was  felt  yesterday  afternoon  because  the  Delaware  & 
Hudson  Company  at  the  meeting  of  its  board  of  di- 
rectors did  not  also  make  an  increase  in  the  dividend, 
instead  of  deciding  to  distribute  only  the  same  amount 
on  Hudson  stock  during  1902  as  during  1901,  namely  7 
per  cent.  This,  however,  is  to  be  taken  only  as  evidence 
of  a  conservative  policy.  Like  the  other  anthracite 
carriers,  the  Delaware  &  Hudson  must  have  had  a 
very  good  year,  and  we  presume  this  fact  will  be  re 
fleeted,  when  the  annual  report  is  received,  in  greatly 
enlarged  profits.  That  the  directors  deem  it  best  not 
to  distribute  more  than  7  per  cent,  signifies  nothing 
as  to  the  company's  earnings. 


The  embarrassment  of  what  is  known  as  the  Everett- 
Moore  Syndicate  of  Cleveland  is  in  its  way  quite  an 
important  event.  It  marks  the  break-down  of  the 
schemes  of  an  exceedingly  venturesome  group  of 
trolley  promoters  and  financiers  who  enjoyed  a  very 
considerable  financial  backing.  They  have  failed, 
simply  because  their  plans  have  been  steadily  growing 
in  magnitude  and  because  there  is  a  limit  to  the  cap- 
ital that  can  be  obtained  for  new  undertakings  of  that 
description.  Daring  the  summer  hardly  a  week 
elapsed  but  that  they  added  one  or  two  trol- 
ley lines  to  thair  long  list  of  acquisitions. 
They  showed  no  more  hesitation  in  buying  a 
trolley  road  than  the  ordinary  man  does  in  buying  a 
hat  or  a  suit  of  clothes.  They  control  all  but  one  of 
the  electric  roads  in  Cleveland,  all  the  lines  in 
Detroit,  and  also  all  those  in  Toledo,  besides  roads  in 
Akron,  &c,  &c,  with  a  large  number  of  suburban 
and  interurban  lines.  It  was  their  intention  to  con- 
nect these  various  lines,  and  they  have  been  able  to 
carry  out  their  ideas  in  this  respeot  to  a  considerable 
extent.  Unfortunately  they  were  all  the  time  look- 
ing round  for  more  worlds  to  conquer,  and  finally  the 
load  grew  too  heavy  even  for  their  expansive  backs. 
During  the  last  two  years,  besides  making  extensive 
incursions  into  the  telephone  field,  they  have  been 
absorbing  and  combining  electric  roads  so  fast  that 
we  have  found  it  necessary  time  and  again  to 
reconstruct  our  Street  Railway  Supplement.  What 
the  outcome  of  the  present  embarrassment  will  be 
cannot,  of  course,  be  foretold.  The  different  prop- 
erties are  doubtless  of  varying  merits,  and  we  fancy 
that  the  security  holders  will  fare  according  to  the 
character  of  their  liens  and  equities.  It  is  fortunate 
that  the  trouble  has  come  now  rather  than  at  some 
later  and  more  in  fUted  stage.  The  experience  should 
be  useful  in  other  cases.  We  think  trolley  lines  are 
being  undertaken  in  too  venturesome  a  spirit  and  are 
In  many  cases  being  capitalized  on  too  sanguino  a 
basis. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  Earopoan  banks  this  week.  The  Bank 
of  Bengal  at  Calcutta,  however,  advanced  its  rate 
from  5  per  cent  to  0  per  cent,  and  tho  IS  ink  of  Bom- 
bay also  raised  its  rate  from  5  to  6  per  cent. 

The  statement  of  the  Now  York  Associated  Banks 
last  week  failed  to  show  the  gain  in  cash  which  was 
generally  oxpected  from  the  estimates  of  the  week's 


movements  of  money.  The  increase  was  $1,190,000 
in  specie  and  $2,207,200  in  legal  tenders,  making  a 
total  of  $3,457,800.  Tho  loans  wore  expanded  by 
$11,586,400  and  the  gain  in  deposits  was  $15,884,800. 
Tho  surplus  reserve  was  reduced  $376,775,  to  $7,515,- 
575.  Transfers  of  currency  through  the  Sub-Treas- 
ury to  New  Orleans  this  woek  were  $450,000,  and  on 
Saturday  of  last  week  there  was  a  shipment  by  the 
National  City  Bank  of  $600,000  American  gold  coin 
to  Europe,  the  first  export  of  tho  year.  Tho  payments 
at  the  Sub-Treasury  for  unmatured  bonds  amounted 
to  $297,153  80,  making  $381,298  58  since  the  begin- 
ning of  the  year. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  7 
per  cent  and  at  4  percent,  averaging  about  5  percent. 
On  Monday  loans  were  at  7  per  cent  and  at  4$  per  cent, 
with  the  bulk  of  the  business  at  6  percent.  On  Tues- 
day transactions  were  at  7  per  cent  and  at  4£  per  cent, 
with  the  majority  at  5  per  cent.  On  Wednesday  loans 
were  at  6  per  cent  and  at  4  per  cent,  with  the  bulk  of 
the  business  at  5  per  cent.  On  Thursday  transactions 
were  at  5£  per  cent  and  at  4£  per  cent,  with  the  ma- 
jority at  5  per  cent.  On  Friday  loans  were  at  6  per 
cent  and  at  4f  per  cent,  with  the  bulk  of  the  business 
at  5  per  cent.  Banks  and  trust  companies  have 
loaned  at  5  per  cent  as  the  minimum.  The 
time  loan  branch  of  the  market  has  become  more 
normal  and  quotations  are  4£@5  per  cent  for  all 
periods  from  thirty  days  to  six  months  on  good  mixed 
Stock  Exchange  collateral.  Considerable  business  has 
been  done  in  renewing  maturing  loans,  and  there  was 
a  good  demand  during  the  week  for  money  for  six 
months;  very  little  inquiry  was  noticed  for  thirty  days. 
The  supply  of  commercial  paper  is  slowly  increasing, 
and  there  is  some  demand  from  local  banks  and  also 
from  institutions  in  the  interior,  chiefly  at  the  East. 
Rates  are  4£@5  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  4f  @5£  per  cent  for  prime 
and  5|@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3^@3£  per  cent.  The  open  market  rate  at  Paris  is  2f 
per  cent  and  at  Berlin  and  Frankfort  it  is  2£@2f  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  Eogland  gained  £1,032,054  bullion  dur- 
ing the  week  and  held  £33,625,273  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £17,000  from  Australia 
and  to  receipts  of  £1,025,000  net  from  the  interior  of 
Great  Britain  and  to  the  export  of  £10,000  to  Peru. 


The  foreign  exchange  market  was  strong  early  in 
the  week,  later  becoming  dull  and  steady  to  firm.  The 
strong  tone  on  Saturday  and  on  Monday  was  in  part 
due  to  a  fall  in  exchange  at  Paris  on  London,  and 
also  to  a  demand  to  remit  for  maturing  contracts. 
After  Tuesday  there  were  comparatively  free  offerings, 
of  long  sterling,  representing  now  exchange  loans, 
and  some  sales  of  bankers'  short  bills,  which,  together 
with  fairly  firm  rates  for  money,  checked  the  advanc- 
ing tendency.  Later  in  the  week  the  feature  was  a 
good  inquiry  for  cables  to  remit  for  settlements.  The 
supply  of  commercial  bills  against  cotton  was  only  mod. 
erate,    and    there    were    comparatively    few    grain 
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drafts.  Oae  feature  of  the  week  waa  the  shipment  on 
uurday  of  laat  week  of  1600,000  Ainerloan  gold  coin 
to  Europe.  The  rate*  for  night  exchange  on  that  day 
did  not  aeeui  to  justify  auoh  export,  and  the  atate- 
ment  that  the  ahipuii-nt  waa  a  apeolal  tranaaotion  waa 
accepted  ad  correct.  The  fact  that  the  atettinera  aail 
ing  thia  week,  with  the  exception  of  that  which  left 
on  Thuraday  for  Havre,  were  comparatively  alow,  ia 
reported  to  have  been  ouu  reaaon  why  more  gold  waa 
not  aent  to  Kurope.  The  chief  reaaon,  however, 
apptara  to  have  been  that,  aa  above  noted,  there 
waa  a  aupply  of  bills  autlident  to  meet  immediate 
mail  requirements  for  remittance.  The  Aaaay 
Office  paid  *757,8o9  77  for  domestic  bullion. 
d  received  at  the  Cuatom  Houae  for  the  week, 
$4,283. 

Nominal  ratea  for  exchange  are  uniformly  quoted 
at   -4  85   for  sixty-day  and  4  88  for  eight.     Kates  for 
actnal  business  on   Saturday  of   last  week  advanced 
one-quarter  of  a  cent  for  long  and  for  cables,  com- 
pared with  those  at  the  close  on  Friday,  to  4  84}@ 
4  84$  for  the  former  and  to  4  87J@4  88  for  the  latter, 
while  short  rose  one-eighth  of  a  cent,  to  4  87J@4  87|. 
The  tone  was  strong,  though  the  business  was  small. 
On  Monday  long  and  short  advanced  one- quarter  of  a 
cent,  to  4  84^@4  84|  for  the  former  and  to  4  87ij@ 
4   87$    for     the    latter  ;     cables    were    one-eighth 
higher    at    4  87£@4  88.     The     market    was    strong 
for    the    greater    part  of   the    day,    closing  steady. 
On  Tuesday  there  was  an  easier  tone,  and  short  and 
cables  fell  off  one-quarter  of  a  cent,  to  4  87$@4  87$ 
for  the  former  and  to  4  87|@4  871  for  the  latter;  long 
was  one-eighth  of  a  cent  lower,  at  4  84f@4  84$.     The 
market  was  steady  at  unchanged  rates  on  Wednesday. 
On  Thursday  the  tone  was  dull  and  firm,  and  the  only 
alteration  in  rates  was  in  cables,  which  advanced  one- 
eighth  of  a  cent,  to  4  87f  @4  873 .   Francs  were  higher 
on  a  fall  in  exchange  at  Paris  on  London.     The  mar. 
ket  was  firm  on  Friday.     The  following  shows   daily 
posted  rates  for  exchange  by  some  of    the  leading 
drawers. 

DAILY  POSTED  BATES  FOB  FOBBION  EIOHAWOE. 


Brown  Broi j 

Baring,  } 

Magonn  ACo..  ( 

Bank  Brltlth        ( 
No.  Amerlee,..  { 

Bank  of  « 

Montreal. 

Canadian  Bank 
of  Commerce. 

Heldelbaoh,  Iok 
alhelmer  &  Co 


{ 

LaiardFrerei...  j 

I 


Merchant!'  Bk. 
of  Canada.... 


60  day* 
Sight... 

60  days 
Sight-. 

90  day* 
Sight... 

60  dart 

Sight-. 

60  dare 
Sight... 

60  day*. 
Sight.... 
60  day i 
Sight,.. 

60  dayi 

Sight... 


Jan.  3 

MOH., 
Jan.  6. 

TOTB8_ 
Jan.  7. 

W«D., 

Jan    8. 

THTJB.. 
Jan.  8. . 

4  84* 
4  87* 

S3 
88 

86 
88 

86 
88 

86 
88 

4  84'* 
4:<7* 

66 
88 

86 
88 

85 

88 

86 

n 

4  84* 
4  87* 

86 

88 

86 

88 

86 
88 

86 
88 

4  84* 
4  87* 

84* 
87* 

84* 

87* 

84* 
87* 

t5 
68 

4  84* 
4  87* 

84* 
87* 

85 
88 

85 
88 

(6 
88 

4  84* 
4  87* 

86 
88 

66 
88 

86 
68 

66 

4  84* 
4  87* 

85 
88 

86 
88 

86 

88 

85 
88 

4  84* 

4  87* 

84* 

87* 

84* 

87* 

84* 

87* 

86 
68 

FBI.. 

Jan.  10 


86 
88 

85 
88 
86 
88 
86 
68 
86 
88 
85 
88 
66 
88 
85 
88 


The  market  closes  at  4  84f@4  84$  for  long,  4  87$ @ 
4  87$  for  short  and  4  87!@4  87&  for  cables.  Com- 
mercial on  banks  4  835  @4  84  and  documents  for  pay- 
ment 4  83|@4  84.  Ootton  for  payment  4  83$@4  83$, 
cotton  for  acceptance  4  83f@4  84  and  grain  for 
payment  4  831 0 4  84 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  the  New  York 
banks. 


Wuk  Ending  January  10, 1609. 


Onrrenoy. 
Sold 


Total  gold  and  legal  tenden. 


Hsctive-d  by 
N.  T.  Bank*. 

Shiw9*d  by 
IN.  T.  Banks. 

•  10,816.000 

1.467,000 

14,411.000 
1,120.000 

U  1.783.000 

15,681.000 

Ntt  interior 
Movement. 

Gain.  16,905  OCX. 
Gain.       847,000 

Gain.  16.868,000 


With  the  Bub- Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wee*  «n44n«  January  10.  1808. 


il»me  interior  movement,  ms  above 
lie  TreMorr  oper.  and  gold  «  i  poi '  - 


Total  gold  and  legal  tender*. 


flanks . 


111.76a  000 
iJI.800.000 

188,08 


Out  of  Wet  Oaouee  in 

Bank*.  Bank  HoUUnt*. 

l6.6bl.OXKJ  U..|n.   |6  268,800 

90,81)0.000  Gain      600,000 


•«6.atl  ,l„.  ia.7R8.000 


The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


tunk  e/ 


an  gland 

trail  oe 

Germany 

ttnaela 

Vu. .llang'y 

Spain 

Italy 

Netherlands. 
Mat.  Belg'm. 


rouble  week  316,107,816 
Tot,  orer.  w'k'ii6.wa.08a 


January  0    1009 


UoiJ 


M 

88.686.278 
87,792  '.'OK 
B9.407.0lX) 
69.784,000 
46,809,000 
14,024,000 
16,100  000 
6,742,000 
8.177,388 


aUv*T. 


48,788.690 

16,148.000 

6,638,000 

11,381.000 

17,8.6.000 

8,062.600 

6,801,800 

1.688.667 


TolaL 


8 

88,624,878 
141.080.UOI 
44,666.000 
70,299,000 
57,837,000 
81,349.000 
18,162.600 
19.083,200 
4.786.000 


January  1".  1901. 


(Vul,l 


M 

29,187.788 
08.684,179 
86,113.000 
78,868.000 
88,860.000 
14001.000 
16,688,000 
4,003.000 
3,087.000 


Silvtr. 


43,80:1,808 
12.037,000 
6,404.000 
0,064.000 
16,878,000 
1,863,000 
6,604,000 
1,614.000 


lolal. 


M 
20.187.788 
137  887,677 
a  1,060,000 
60,967,000 
4H  814  000 
80  874,000 
17,381,000 
10.487,000 
4,541,000 


104083008  420.800,877  887.456,817  88.608,308  806,069  816 
lO160H798'420.408H.S18O6.868.880le7.787.11B^  808. 1 80,44  8 


THE  COURSE  OF  COMMODITY  PRICES. 

The  troubles  of  the  Crude  Rubber  Company,  which 
last  Saturday  necessitated  measures  for  the  protection 
of  its  creditors,  call  attention  again  to  the  reactive 
movement  in  prices  of  many  commodities.  As  we 
understand  it,  this  company  did  not  fall  a  victim  to 
over-capitalization  on  the  basis  of  abnormally  high 
prices.  The  company  was,  however,  induced  to  in- 
vest very  heavily  in  rubber  at  prices  much  above  the 
recent  average.  A  fall  in  the  market  for  finished  rub- 
ber goods  to  figures  prevalent  some  years  ago  pre- 
vented the  company  from  disposing  of  its  holdings  at 
remunerative  prices.  Hence  the  embarrassment,  and 
the  appeal  to  the  courts  for  temporary  protection. 

We  do  not  imagine  that  the  Crude  Rubber  Com- 
pany's case  is  at  all  typical.  The  recent  rather  general 
decline  in  commercial  prices  has  not  come,  as  a  rule, 
without  some  warning,  and  the  result  of  such  a  warn- 
ing would  naturally  be  cautious  sailing  by  a  well-man- 
aged industrial  concern^especially  in  accumulation  of 
raw  material.  Reaction  in  prices  always  tests  such 
enterprises,  but  it  by  no  means  follows  it  threatens  them. 

This  recent   price  movement   deserves,    however, 
some  special  notice  on  its  own  account.     At  the  end 
of  December  the  London  "Economist,"  computing  its 
so-called   "index  number"  to  prices  of  47   selected 
commodities,  reported  the   figure  1948,  which  com- 
pared with  1,980  at  the  end  of  last  September,  with 
2,125  a  year  ago  and  with  2,240  in  March  1900,  the 
maximum  of  the  period.    The  movement  has  been  in 
fact  a  rather  noteworthy  feature  of  the  markets  of 
1901.     To  mention  a  few  commodities  whose  move- 
ment has  been  more  than  usually  striking,  copper  has 
closed  the  year  1901  with  a  decline  from  the  year's 
high  prices  of  23  per  cent  in  the  United  States  and  33 
per  cent  in  Europe;  sugar  has  fallen  17  per  cent;  lead 
something  like  8  per  cent  here  and  nearly  40  per 
cent  at  London;   tin   upwards  of  30  per  cent  both 
in  Europe  and  America.     If  these  declines  had  been 
wholly  a  return  from  an  exaggerated  height  of  specu- 
lation to  the  average  level  of  former  periods,  the  case 
would  be  less  striking;  it  might  then  mean  nothing 
more  than  the  readjustment  of  wheat  prioes,  say, 
after  May  1898,  or  the  return  to  normal  values  whioh 
is  certain  hereafter  to  occur  with  corn.     But  the 
noteworthy  part  of  the  comparison  in  the  markets  to 
which  we  have  called  attention  is  that  prioes  at  the 
end  of  1901  were  not  only  reduced  thus  heavily  from 
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the  high  level  earlier  last  year,  bat  were  far  below  the 
closing  quotations  of  either  1900  or  1899. 

Moreover,  there  is  some  room  for  argumont  that,  in 
these  commodities  at  any  rate,  large  forces  and  gen- 
eral principles  have  been  at  work.  Brielly,  the  situa- 
tion was  that  a  prolonged  season  of  unparalleled  in- 
dustrial activity  throughout  the  world  had  pressed 
with  unusual  severity,  not  only  on  supplies,  but  on 
facilities  for  production.  Rapid  advance  in  prices, 
under  such  conditions,  was  legitimate ;  it  merely 
measured  the  necessities  of  real  consumers.  In  its 
earlier  stages  this  advance  was  hardly  even  a  matter  of 
speculation  ;  for  speculation,  if  unsupported  by  real 
conditions,  accumulates  visibly  large  unsold  supplies. 
This  is  exactly  what  did  not  occur  in  commodity 
markets  as  a  whole  in  the  years  preceding  1901. 

Every  one  knows  what  followed  in  the  early  part  of 
that  year.  The  financial  and  industrial  collapse  in 
Germany  and  Russia — followed  partly  as  an  effect  and 
partly  for  independent  reasons  by  severe  reaction  in 
France  and  England — instantly  curtailed  the  trade 
demand.  Consumption,  from  a  volume  far  in  excess 
of  normal,  shrank  to  a  figure  below  the  average  of  a 
favorable  season.  Construction  of  buildings,  steam 
railways  and  trolley  lines  came  to  a  halt  for  want  of 
available  capital;  decline  in  ocean  commerce  and 
freight  rates  caused  similar  cessation  in  the  building 
of  new  foreign  ships.  European  producers,  who  for 
a  year  or  more  had  been  so  overworked  that  they  had 
virtually  turned  over  their  customers  to  America, 
were  now  searching  eagerly  for  a  market  for  their 
surplus.  In  Germany  the  closing  of  numerous  indus- 
trial establishments  threw  out  of  work  great  masses  of 
individual  consumers,  who,  when  they  could  no 
longer  earn  what  they  earned  last  year,Jhad  to  buy 
lew. 

This,  we  say,  was  the  actual  situation.  That  it  was 
a  situation  making  legitimately  for  lower  prices  in  the 
commodities  concerned  we  hardly  think  any  one  will 
deny.  But  with  this  unpleasant  chapter  of  1901 
closed  by  the  ending  of  the  year,  the  more  pertinent 
question  now  is,  what  is  to  be  the  future  of  the  move- 
ment ?  This  question  is  complicated,  .precisely  as 
judgment  of  last  year's  situation  was  repeatedly  con- 
fused, by  the  singular  difference  in  visible  conditions 
between  Europe  and  America.  There  is  little  doubt 
that  consumption  of  almost  every  important  com- 
modity in  the  United  States  at  the  close  of  1901  was 
at  the  highest  level  of  the  period.  Of  iron  and 
steel  this  Is  unquestionably  true.  Steady  increase  in 
volume  of  production  to  an  unprecedented  weekly 
figure,  coming  along  with  equally  continuous  decline 
in  unsold  supplies  on  hand,  is  a  position  of  affairs 
which  tells  its  own  story.  In  the  main  we  believe  the 
situation  to  be  more  or  less  similar,  so  far  as  regards 
American  consumption,  in  most  other  branches  of 
materials.  With  the  very  large  employment  of  labor 
and  the  undoubted  prosperity  of  the  laboring  classes, 
it  would  be  strange  if  American  consumption  of  food- 
stuffs, clothing  and  necessities  of  life  in  general,  were 
not  very  near  high  notch  for  the  generation. 

This  Btato  of  things  has  in  some  trades  been  made 
an  argument  for  further  advance  in  prices  of  com- 
modities. We  greatly  doubt  the  wisdom  of  such  a 
policy,  and  are  confirmed  in  that  view  by  the  action 
of  the  United  States  Steel  Corporation's  management, 
which  has  set  its  face  resolutely,  even  in  the  present 
keen  demand,  against  the  policy  of  marking  up  prices 
arbitrarily.     Such  far-sighted  manufacturers  as  these 


are  quite  well  aware  that  increase  in  American  con- 
sumption must  go  very  far  and  contmuo  very  persist- 
ently in  order  fully  to  counterbalance  the  shrinkage 
in  export  trade.  It  is  at  least  an  open  question 
whether  the  full  measure  of  decrease  in  export  of  some 
important  articles  has  yet  been  reached  ;  for  with 
contracts  made  ahead  [at  periods  as  long  as  have  grown 
customary  in  these  trades,  results  of  a  decrease  in  con- 
sumption are  not  always  felt  immediately.  There  is, 
moreover,  another  question  of  great  interest — whether, 
even  with  the  enormous  American  demand,  capacity 
for  filling  that  demand  may  not  fairly  have  caught  up 
with  it.  This  is  apparently  the  case  in  the  iron  tradi, 
where  a  very  substantial  part  of  the  work  of  the  last 
six  months  has  been  machinery  and  structural  ma- 
terial for  new  mills  inside  and  outside  of  the  great 
combinations. 

That  such  an  influence  as  this  should  interfere  to 
prevent  further  increase  in  prices,  we  certainly  do  not 
regard  as  a  misfortune.  Such  chapters  are  the  bright- 
est part  of  the  progress  of  industry  and  civilization. 
For  it  must  be  remembered,  continuous  maintenance 
or  advance  in  prices,  under  existing  circumstances, 
can  be  made  possible  only  by  accumulating  in  one 
control  a  huge  mass  of  unsold  supplies,  or  by  arbitra- 
rily cutting  down  production.  The  first  recourse  is 
dangerous  to  the  company  or  individual  who  under- 
takes it;  the  second  is  apt  to  cut  into  the  very  pros- 
perity of  the  laboring  classes,  on  which  trade  in  gen- 
eral depends  for  its  prosperity.  Price  readjustment 
to  a  conservatively  lower  level  is  a  process  to  be  re- 
garded with  perfect  equanimity  by  the  community  as 
a  whole,  and  it  is  certainly  the  only  means  of  main- 
taining America's  position  in  the  competitive 
neutral  field.  Companies  organized  and  capitalized 
on  the  basis  of  perpetual  maintenance  of  the  prices 
and  volume  of  sales  of  a  year  ago  may  find  the  readjust- 
ment painful;  but  for  that  they  have  themselves  or 
their  organizers  to  blame.  We  doubt  if  they  would 
be  any  better  off  with  prices  maintained  at  an  arbitrary 
level,  their  export  trade  destroyed,  and  their  domestic 
sales  cut  down  to  old-time  narrow  figures. 


FAILURES  AS  A  GAUGE  OF  BUSINESS 
STABILITY. 

There  could  be  no  better  evidence  of  the  soundness 
of  industries  in  the  United  States  than  the  exhibit  of 
commercial  failures  in  1901  issued  by  R.  G.  Dun  & 
Company  at  the  close  of  last  week.  Read  in  the  light 
of  the  trials  mercantile  and  manufacturing  classes 
have  been  in  the  midst  of  during  the  twelve  months, 
clearer  proof  of  the  general  stability  of  affairs  could 
not  be  asked  for.  A  very  severe  panic  in  May  in  Wall 
Street,  a  most  trying  strike  in  the  iron  and  steel  in- 
dustries and  their  allied  trades  for  months,  the  assas- 
sination of  President  McKinley  in  September,  and  an 
increasing  stringency  in  the  money  market  during  the 
last  quarter  of  the  year — in  the  face  of  all  these  and 
other  lesser  adverso  happenings,  failures  it  appears 
have  remained  at  a  minimum.  Had  commercial 
weakness  prevailed,  a  series  of  events  could  hardly 
have  been  found  so  well  calculated  to  uncover  it  as 
those  we  have  referred  to. 

Anal v zing  these  failure  figures,  it  will  be  observed 
that,  compared  with  1900,  the  1901  aggregates  indi- 
cate much  smaller  liabilities,  but  a  little  excess  in  the 
number  of  cases— the  number  being  11,002  in  1901 
against  10,774  in  1900,  and  the  liabilities  $113,092,376 


THE    CHKONICLK. 


[Vol.  LXXIV. 


ia  1901  against  I  I  '5,673  in  1900.  This  increase 
la  uumber,  as  we  shall  shortly  show,  is  not  of  great 
importance,  it  not  being  attributable  to  the  unftv  ara- 
ble incident*  we  have  mentioned;  it  ll  rather  in  part 
a  feature  of  the  ordinary  working  ont  of  business 
casualties  in  periods  of  commercial  buoyancy.  That 
is  to  say,  there  always  are  and  will  continue  to  be 
failures;  these  are  added  to  in  times  of  unusual  con- 
fidence, because  many  rush  into  business  then  who 
have  no  capacity  for  it,  and  in  process  of  time  they  in- 
evitably  fall  victims  to  an  exhaustion  of  resources — 
the  Impairment  of  tinanoial  strength  and  loss  of  vi- 
tality datiug  from  the  start  in  business.  Final  col- 
lapse is  in  length  of  time  a  variable  incident,  varying 
in  good  part  according  to  the  amount  of  capital  put 
into  the  concern.  That  there  were  a  few  more  of 
these  firms  exhausted  in  1901  than  in  1900  has,  we 
repeat,  no  relation  whatever  to  unfavorable  develop- 
ments in  that  year. 

Some  mijht  be  inclined  to  attribute  the  increase  in 
number  of  disasters  in  1901  to  the  closer  money 
market  and  discrimination  In  loans  during  recent 
months.  The  number  of  failures  m%y  have  been  in 
some  small  measure  added  to  from  that  cause,  bnt 
that  those  additions  mule  the  aggregate  number  for 
1901  larger  than  in  the  previous  year  cannot  be 
accepted.  We  are  shut  out  from  any  such  interpre. 
tation  by  the  fact  that  the  December  total  and  the 
last  quarter's  total  in  1931  —  vhen  the  special  tension 
from  money  occurred,  and  hence  when  that  cause  was 
operating — are  less  in  both  number  and  liabilities 
than  in  1900  ;  and,  with  the  exception  of  1899,  one 
would  have  to  go  back  a  great  miny  years  to  find 
smaller  totals  for  the  month  or  for  the  last  quarter  than 
in  1901.  A  moment's  consideration  of  the  rates  for 
loans  also  discourages  the  thought  that  they  caused 
commercial  failures.  There  has  been  no  discrimina- 
tion in  the  money  market  against  mercantile  credit, 
and  no  time  when  merchants  could  not  have  obtained 
accommodation  lower  than  or  at  the  legal  rate  ;  en- 
tire confidence  has  all  the  time  been  felt  in  legitimate 
business  and  enterprise.  There  has  been  discrimina- 
tion, but  it  has  been  against  corporate  management 
of  industrials,  against  blind  pools,  against  pegging 
prices,  and  the  like.  Bat  confidence  in  the  general 
industrial  situation  has  remained,  without  interrup 
tion,  unshaken. 

Furthermore,  that  the  small  addition  to  the  num- 
ber of  failares  in  1901  has  no  significance  as  evidence 
of  a  less  favorable  industrial  situation  or  of  the  preva- 
lence of  any  lees  assuring  influences,  is  made  obvious 
through  a  compilation  of  a  quarterly  statement  of 
failures.  In  the  following  the  returns  are  carried 
back  to  1893,  and  for  each  of  the  nine  years  the  totals 
are  given  of  number  of  failures,  of  annual  liabilities, 
and  also  the  average  of  the  annual  liabilities. 


FATLUBES— 

Number.. 1901. 

Liabilities 

"        AveraQe. 

Number..  1900. 

Liabilities 

11        Average. 

Number..  1599. 

Liabilities 

"        Average. 

Number.  1S9S. 

Liabilities 

"        Average. 

Number    1*>97. 

Liabilities 

"        Average. 

Namber.1890. 
Liabilities  

Average 


First  Qtar. 

3,336 
$31,703,486 
9,503 
2.S94 
*33,022,572 
11,411 
2,772 
$27,152,031 
9,795 

8,687 
132,9111,666 
8,936 

3.WS2 
$18,007,911 
13,209 

4.031 
$67,426,135 
14,246 


Second  Qr. 

2,121 

$21,101,204 

9,943 

2,438 

141,721.835 

17,114 

2,081 
$14.91  ">.W)2 
7,166 

3.031 
$34.4H8.074 
11.381 

2.889 

$13,684,876 

15,121 

2,905 

$40,444,647 

13,604 


Third  Qr. 

2,324 

$24,7;>6,172 

10,65  J 

2,519 

$27,119,996 

10.768 

2.001 

$17,610,972 

8.816 

2,610 

$25,104,778 

9.888 

2.881 
$25,601,183 
8.886 

8,767 
$73,284,640 
19,507 


Fourth  Qr. 

2.919 
$33,531,514 
11,145 

2,923 

$36,628,230 
12  531 

2.483 
$31,176,981 
12.556 

2,928 
$38,113,482 
13,017 

8,649 
$87,088,096 
10.160 

4,306 
$64,941,803 
12.762 


Total. 
11,002 
$113,092,376 
10,279 

10,774 
$138,495,673 
12,854 

9,837 
$90,879,889 
9,733 

12,186 

$130,662,899 

10,702 

13,361 

$164,332,071 

11,569 

16,088 
$226,006,184 
11  992 


|    I     KtS     - 

Number. .IMS. 

Liabilities 

"         Ai1-  ■ 
Nii.nl,,         |  Ml  | 


tint  Q     ,  u,t  (J- 

$17,M13,883  $11,026,261 
12,577  u      0 

4.801  2,734 


l  In i.l  (Jr.  Fourth  Qr. 

2,702  3.748 

$32,167,179  $52,188,737 
11..  13.021 

2.868  8,979 


Total. 

13,197 

$178,196,060 

18,  tM 

13.886 


Liabilities $64,137, 33.1     |:I7, 

Avu  14.UOH  13.761 

Number..  1893.  MM  3.199 

Liabilities 147,888,800  1121,641,289    $82.  i 

i  14.784      37,9,"  I       20,420 


$20,4  11,196  $41,H48.H64  $172,992,856 

10,02b      10.172  12.458 

4,016       4,826  16,21' 

$96,480,529  $346,779,889 

19,770  82,751 


The  foregoing  discloses  that  all  and  more  than  all 
the  increase  in  number  of  failures  in  1901  fell  in  the 
drst  quarter  of  that  year.  With  that  feature  in  mind, 
let  the  reader  run  his  eye  over  our  summary  of  hap- 
penings and  conditions  (railroad,  Stock  Exchange, 
money  market,  &c.,)  in  January,  February  and  March 
1901,  given  in  the  Chronicle  last  week  (January  4), 
pages  6  and  7.  Having  done  that,  he  will  be  impressed 
with  the  fact  that  those  months  oontain  no  excuse  for 
failures.  They  were  not  only  booming  months,  but 
phenomenally  so;  and  unless  one  was  an  inveterate  bear, 
no  cause  producing  insolvency  could  have  developed 
amid  such  surroundings.  The  failures  falling  in  that 
quarter  must  consequently,  to  a  considerable  extent, 
have  been  cases  of  traders  in  extremis  before  1901  began. 
Some  special  event  evidently  must  have  occurred  in. 
1900  which  created  this  condition;  its  presence  is  ob- 
vious, not  only  in  the  first  quarter  of  1901,  but  also 
in  all  of  the  last  three  quarters  of  1900.  We  are  not 
permitted  to  doubt  that  it  was  the  election,  which  was 
between  the  same  candidates  as  in  1896  and  which 
was  a  contest  over  the  old  issue,  that  gave  the  decided 
set-back  to  business  development  in  1900  and  spent 
its  final  influence  in  adding  to  the  failures  in  the  first 
qiarterof  1901.  The  reader  will  notice  that  for  every 
subsequent  qnarter  of  last  year  (1901)  the  totals  of 
failures  and  liabilities  were  in  each  case  less  than 
in  1900. 

Confidence  in  the  general  industrial  situation  is  far- 
ther strengthened  the  more  extended  the  examination 
of  the  above  table  is  made.  Observe  the  salient  points 
of  the  compilation.  The  most  critical  years  were 
evidently  1893  and  1896  ;  each  is  memorable  as  being 
the  date  of  a  life  struggle  for  our  currency  standard. 
Of  course  1893  was  for  obvious  reasons  the  occasion 
when  our  industries  suffered  most.  We  were  then 
nearing  silver  payments  fast ;  our  gold  standard 
was  almost  lost.  Its  continuance  was  a  matter 
of  months  only  if  the  action  of  the  1890 
silver  bill  was  not  stayed.  President  Cleveland 
fought  that  battle  and  won;  the  bill  repealing  the 
coinage  clause  of  the  1890  law  was  passed  October  31 
1893  and  signed  by  the  President  on  the  first  day  of 
November.  That  repeal,  however,  though  it  relieved 
the  situation  materially  as  subsequent  failures  show, 
could  not  restore  the  Treasury  gold  reserve  which  the 
silver  already  coined  before  the  repealing  act  was 
passed  had  scattered  and  continued  to  endanger.  So 
business  remained  disturbed.  It  required  the  1896 
struggle  before  the  country  could  get  into  condition 
to  reap  in  full  th^  benefit  gained  in  1893.  Indeed,  it 
was  not  until  189s,  when  a  farther  advauce  along  the 
saun  lines  was  established  by  the  election  of  a  major- 
ity  of  the  members  of  the  Senate  as  well  as  the  House 
in  favor  of  sound  money,  that  the  field  became  clear 
for  unfettered  industrial  progress;  from  that  day 
our  energies  and  resources  have  been  developing,  un- 
interrupted except  in  a  small  measure  and  for  a  few 
months  by  the  eleotion  canvass  in  1900,  as  already 
explained. 

With  these  well-known  faots  recalled,  one  is  in  po- 
sition  intelligently  to    study    the  above   table   and 
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oorrectly  to  interpret  that  record  of  failures.  It  will 
be  seen  that  the  liabilities  are  the  smallest  in  1901  of 
any  of  the  years  given  except  in  1899;  that  the  num- 
ber in  1901  is  likewise  smallest  except  in  1900  and  In 
1899.  As  to  1900,  we  have  already  shown  that  the 
less  number  Is  wholly  due  to  the  fact  that  a  good 
many  of  the  victims  its  disturbing  conditions  caused 
were  left  over  to  die  and  be  counted  in  1901;  the  con- 
ditions of  this  latest  year  consequently  cannot  be 
charged  with  causing  the  demise  of  these  derelicts. 
It  is  quite  different  with  1899;  the  superior  record  of 
that  year  can  be  no  surprise,  for  it  will  be  remem- 
bered that  1899  followed  the  first  year  (1898)  in  which 
it  had  become  possible  to  secure  the  full  fruits  of  the 
contest  begun  in  1893. 

It  is  useful  to  study  these  facts  and  to  be  continu 
ously  mindful  of  them,  for  they  tell  us  what  the 
country  has  gained  in  an  industrial  way,  and  how  it 
has  gained  it.  No  one  is  permitted  to  doubt  now 
that  the  making  of  our  dollar  worth  a  dollar  paid  a 
hundred  fold.  It  was  a  point  secured  aloDg  the  lines 
of  that  universal  truth  that  honesty  is  the  best  policy. 
Some  decline  to  accept  that  old  maxim.  They  tell  us 
it  is  not  true  in  business  or  in  politics.  This  coun- 
try's experience  has  established  it  as  one  of  the  fund 
amentals.  It  has  thus  passed  beyond  the  sphere  of 
argument  up  into  the  realm  of  corollaries. 


SOUTHERN  PACIFIC  REPORT. 

Owing  to  the  pressure  on  our  columns  occasioned 
by  the  extensive  tables  of  prices  and  annual  review 
which  we  always  incorporate  in  the  first  number  of 
the  year,  we  were  unable  last  week  to  make  space  for 
an  analysis  of  the  report  of  the  Southern  Pacific  Com- 
pany, though  we  gave  up  a  large  number  of  pages  in 
our  railroad  department  to  the  presentation  of  the 
leading  facts  and  tables  appearing  in  the  report.  The 
document  is,  however,  of  unusual  interest  on  this 
occasion,  because  of  the  change  in  the  ownership  of 
the  property  which  occurred  during  the  year,  and 
it  d  eserves  careful  consideration. 

The  report  is  in  the  usual  elaborate  form,  contain- 
ing 76  pages  (folio  size),  which  includes  a  three-page 
index.  The  operations  and  finances  are  given  with  a 
wealth  of  detail  and  a  clearness  and  fullness  of  state- 
ment that  leaves  little  if  anything  to  be  desired  from 
the  standpoint  of  either  investor  or  the  public.  The 
matter  is  arranged,  too,  in  the  best  possible  manner, 
the  methods  of  the  trained  accountant  being  every- 
where visible,  while  unnecessary  technicalities  are 
skilfully  avoided.  Barring  the  Pennsylvania  Rail- 
road there  is  no  other  company  in  the  country  whose 
affairs  embrace  so  many  separate  corporations  and 
properties,  making  the  problem  of  presenting  the  re- 
sults in  an  intelligible  and  yet  comprehensive  manner 
by  no  means  an  easy  one.  And  nowhere  else,  we  may 
say,  are  these  requirements  more  successfully  met. 

The  Ilarriman-Kuhn,  Loeb  &  Co.,  or  Union  Pacific 
people,  must  be  credited  with  having  executed  a 
master  stroke  when  they  acquired  control  of  the 
Southern  Pacific.  This  is  so  not  only  because  the 
outlook  for  that  property  seems  at  the  moment  un- 
usually bright  and  because  possession  of  the  same  has 
ensured  to  the  Union  Pacific  the  continuance  of  its 
outlet  over  the  Central  Pacific  to  San  Francisco,  but 
also  because  the  Southern  Pacific  is  already  on  an 
established  foot'ng  and,  as  an  independent  property, 


largest  transportation  properties  in  the  United  States. 
Tho  miloa  of  road  on  which  the  6peratlons  in  the  re- 
port are  based  are  over  nine  thousand  (the  figuro  Juno 
30  1901  being  9,017  miles)  with  5,305  mil*  a  of 
river  and  ocean  lines.  But  large  though  these  figures 
be,  they  do  not  cover  the  entire  mileage  controlled. 
The  accounts  of  the  Gila  Valley  Globe  &  Northern 
Ry.  and  the  San  Antonio  &  Aransas  Pass  Ry.  are 
kept  separate  and  distinot.  This  adds  813  miles  more 
to  the  railroad  mileage.  In  addition  the  Southern 
Pacific,  during  the  period  covered  by  the  report,  ac- 
quired, as  is  known,  control  of  the  Pacific  Mail  Steam- 
ship Company  with  its  10,821  miles  of  water  line. 
Altogether,  therefore,  there  are  9,830  miles  of  railroad 
and  16,186  miles  of  water  lines,  or  26,016  miles  com- 
bined. The  aggregate  gross  receipts  of  the  various 
properties  in  the  late  fiscal  year  were  over  ninety 
million  dollars  ($90,182,001),  and  they  earned  a  sur- 
plus in  excess  of  fixed  charges  and  ordinary  operating 
expenses  in  amount  of  $14,280,879 — from  which  the 
reader  will  gain  an  idea  of  the  magnitude  and  import- 
ance of  the  Southern  Pacific  combination.  The  Union 
Pacific  itself,  in  which  control  of  the  Southern  Pacific 
now  rests,  earned  In  the  same  fiscal  year  (including 
the  operations  of  the  Oregon  Navigation  and  the  Ore- 
gon Short  Line)  only  $43,538,181  gross. 

The  income  account  in  the  report,  as  already  stated, 
does  not  embrace  the  operations  of  the  two  small 
roads  mentioned  or  of  the  Pacific  Mail  Steamship 
Co.  On  that  basis  gross  revenues  from  operations 
are  $77,244,898,  which  is  an  increase  over  the  year 
preceding  (taking  the  results  for  the  previous  year  the 
same  as  for  the  late  year — that  is  with  the  Houston  & 
Texas  Central  system,  formerly  kept  separate,  included) 
of  noless  than  8|  million  dollars— $8,555,080;  $2,089,- 
833  of  this  increase  came  from  the  passenger  depart- 
ment. Expenses  were  augmented  $4,143,817,  still 
leaving,  however,  $4,411,263  increase  in  net  earnings, 
which  are  $28,146,871  for  1900  01,  against  $23,735,- 
607  for  1889-1900.  The  average  length  of  road  oper- 
ated was  8,655  miles,  against  8,215  miles.  That  is, 
with  5  35  per  cent  increase  in  road,  there  was 
12-45  per  cent  increase  in  gross  earnings  and  18*59 
per  cent  increase  in  net  earning?.  Including 
miscellaneous  receipts,  aggregate  gross  income  was 
$81,107,672.  The  most  important  fact,  however,  dis- 
closed by  the  report  is  that  it  shows  a  surplus  for  the 
twelve  months  in  the  sum  of  $3,456,560,^after  meeting 
all  charges'and  spending  no  less  than  $6,804,609  for 
betterments,  additions  and  new  equipment.  It  hence 
appears  that  without  this  special  provision  for  better- 
ments, &c,  the  surplus  on  the  operations  of  the 
twelve  months  would  have  been  over  ten  million 
dollars— $10,261,169,  equal  to  5  per  cent  on  the  $197,- 
847,788  of  Southern  Pacific  Company  stock. 

The  report  is  very  frank,  and  states  that  a  consid- 
erable part  of  the  increasing  earnings  should  con- 
tinue to  be  devoted  toward  the  physical  improvement 
of  the  property  and  additions  thereto.  This  is  neces- 
sary, it  is  averred,  in  order  to  bring  the  properties  up 
to  the  high  standard  of  the  other  trans-continental 
lines,  some  of  which  were  built  in  more  recent  years 
or  have  had  expended  on  them  large  sums  in  recon- 
struction and  for  additions,  during  receiverships. 
Large  outlays  will  also  be  necessary,  it  is  declared,  to 
bring  up  the  rolling  stock  to  more  recent  standards 
of  capacity  and  economical  working  efficiency. 

Obviously  with  an  expenditure  out  of  earnings  of 


constitutes  in  point  of  mileage  and  income  one  of  the    nearly  seven  million  dollars  in  a  single  year,  and  with 
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an  t*\  punditure  for  thusauiu  purpose  of  $1,386,180  upon 
capital  uci'ouut,  it  ought  not  to  take  very  loug  to 
bring  the  property  up  to  the  required  standard,  li 
ahoald  bo  noted  that  entirely  apart  from  those  special 
outlays  the  ordiuary  charged  for  repair*  mid  renewals 
have  been  increasingly  liberal  iu  mount  years.  Of  tin- 
14*143,817  augmentation  in  operating  expenses  during 
theyear,  already  referred  to,  $1,  902, 960  occurred  an  del 
the  heads  of  maintenance  of  way  and  structures  ami 
uialuteuameof  ti|uipmont.  Tho  expenditures  for  main 
tenanceof  way  and  structures  averaged  (1,101  pur  mile 
of  main  and  second  track,  against  $1,080  for  tho  year 
preceding.  The  Atchison  in  1898  and  1809,  when  its 
outlays  were  unusually  heavy,  spent  respectively 
$1,194  and  $1,091  per  mile  of  main  track,  but  in  1900 
and  1901  spout  only  $805  and  $824.  On  the  equip- 
ment tho  Southern  Pacific's  ordinary  expenses  for  the 
late  year  averaged  $2,439  per  locomotive,  $825  per 
baggage,  express  and  postal  car,  $745  per  passenger 
car  and  $61  per  freight  car. 

That  the  property  is  being  worked  with  increasing 
efficiency  is  manifest  from  a  number  of  things.  Thus 
the  rail  lines  wore  operated  at  62*85  per  cent  of  their 
gross  receipts  in  the  late  year,  as  against  64*59  per 
cent  in  1900 — this,  too,  notwithstanding  the  Increased 
cost  of  fuel.  There  has  also  again  been  an  addition 
to  the  average  train  load,  which  has  been  raised 
further  16  tons,  bringing  it  up  to  305  tons  per  train 
mile.  It  is  well  to  note  that,  as  only  an  average  of 
77  locomotives  had  been  changed  during  the  year  to 
burn  oil,  there  was  only  a  small  saving  on  that  ac- 
count. Quite  a  number  of  locomotives,  however,  are 
now  being  changed  to  burn  oil,  and  the  report  states 
a  considerable  saving  is  expected  henceforth. 

There  was  a  net  addition  to  the  funded  debt  during 
the  twelve  months  in  amount  of  $15,814,923,  but  in 
the  year  the  company  acquired  the  Pacific  Mail 
Steamship  Company,  as  already  noted,  and  spent 
$5,600,410  in  the  construction  of  new  lines,  &c. 
We  also  observe  that  the  item  of  loans  and  bills  paya- 
ble which  appeared  in  the  balance  sheet  for  June  30 
1900  at  $7,406,768  has  been  reduced  to  $800,000. 
Both  physically  and  financially,  therefore,  the  prop- 
erty seems  to  be  in  good  shape,  with  its  standard  and 
efficiency  being  steadily  raised,  and  with  the  manage- 
ment intelligent,  progressive  and  far-sighted. 


TREASURY  BOND  PURCHASES  IN  1901. 

We  have  obtained  from  the  Treasury  Department 
at  Washington,  and  print  below,  a  statement  of  the 
bond  purchases  by  the  Secretary  of  the  Treasury  for 
each  month  of  the  late  calendar  year.  The  compila- 
tion is  arranged  so  as  to  indicate  the  amount  of  each 
clasB  of  bonds  bought  and  also  so  as  to  show  sepa- 
rately the  premium  and  the  accrued  interest  on  each 
issue.  Purchases  began  in  April,  and  it  will  be  seen 
that  from  that  time  to  the  end  of  the  year  the  Secre- 
tary bought  altogether  $58,222,180  of  bonds,  par  value, 
for  which  he  paid  $71,744,842,  $13,240,592  of  this  rep- 
resenting premium  and  $282,070  accrued  interest. 

Net 
Premium. 
$106  25 
24,726  51 
33,537  11 
26,128  12 
54,702  42 


Loan  of 
1908,  3% 

May 

June , 

July 

Aug 

Bept 

Oct 

Nov 

Doc , 


Principal. 

$1,240 
290,280 
396,620 
313,560 
657,020 

61,120 
574,620 

54,320 


Accrued 

interest. 

$2  28 

1,116  48 

2,187  33 

385  19 

2,264  08 

308  79 

350  64 

193  19 


5,007  li 

46,417  17 

4.326  78 


Total  paid. 

$1,848  53 
310.122  94 
432,344  44 
340,073  31 
713,986  50 

66,435  63 
621,387  81 

58,839  02 


Funttct  loan 
uj  1907,  4%. 

Apr.   .     

Muy   

J"»« 

July   

Aug 

I 

O.'L    . 

Nov 


Principal, 

$6,1SU.050 

2,883,100 

3,950,550 

918, 30O 

•-',340,500 

ft.H69.750 

969,250 

4.072.450 

s.400 


Accrued 
interest. 
•  0,735  68 
12,877  57 
31.246  21 
1,228  08 
12. 100  03 
48,637  72 
009  95 
19,045  92 
•JH.020  :■» 


Net 

Premium. 

*S28,350  09 
380,958  87 
516,167  37 
118,325  72 
297,298  83 
740,720  37 
119,730  05 
495,780  68 
374,904  79 


Total  paid. 
$6,985,138  77 
3,276,931  44 
4.496,063  58 
1,037.853  80 
2,655,899  46 
6,668,008  09 
1,089,890  60 
4,587,876  60 
8,542,235  18 


Total $80,208, 350  $102,202  15 

l.»au  of  1925,  4%. 

H«l>t $8,86O,€00 

Oct  4.807,100 

Nov 0,508,350 

Deo 2,430,750 


$16,304  60 

34,901  11 

8,677  64 

10,221  21 


$3,880,292  37  $84,340,844  62 

$3,512,617  34  $12,419,521  94 

1,923.938  89   6,865,940  00 

2,551,960  73   9,068,988  37 

950,723  10   3,391,694  81 


Total $22,696,800  $100,104  56  $8,939,240  06  $31,730,144  62 


loan  of  1904,  5%. 

$441,600 


JlUIlt  . 

July  , 
Auk.  . 
Sept. . 
Oct  . 
Nov.  . 
Deo.  . 


642,700 
350,100 
175,960 
286,600 
16,000 
805,400 
169.900 


$1,367  85 
3.441  93 
3,161  59 

649  53 
1.676  42 

132  63 
1,647  88 

878  65 


$37,899  08 
68.917  60 
28.733  28 
18.S77  69 
22,478  62 
1.195  09 
57.033  29 
10.973  82 


$480,866  93 
700,059  68 
381,994  87 
190,477  12 
310,754  04 
17,327  62 
864,081  17 
171.752  47 


Total $2,878,250  $12,955  88   $226,108  37  $3,117,313  75 


■Aga  regale 

Purchases.       Principal. 

Apr $6,150,050 

May  8,325.940 

June 4,883,530 

July  1,665,020 

Aug 2,836,010 

Sept 15,673,970 

Oct    5,943,470 

Nov 11,960,820 

Dec 5,783,370 


RECAPITULATION 

Accrued 
interest. 
$6,735  68 
14,247  70 
35,804  57 
6,577  00 
13,135  35 
98,781  82 
36,252  38 
30,322  08 
40,213  44 


Net 

Premium. 

$828,350  09 

418,959  20 

593,811  48 

180,596  11 

337,304  54 

4,339,518  75 

2,049,871  77 

3,151.191  87 

1.340,988  44 


Total  paid. 

$6,985,135  77 
8,759,146  90 
5,513,146  05 
1,852,193  11 
3,186,449  89 

20,112,270  57 
8,029,594  15 

15,142,338  95 
7,164,571  88 


Grand  total.$58,222,180  $282,070  02  $13,240,592  25  $71,744,842  27 


Total. 


$2,348,780      $6,807  93       $194,951  45    $2,550,539  38 


CLEARINGS   AND    SPECULATION  IN  1901. 

Very  naturally  the  records  of  bank  clearings  for 
1901  partake  of  the  character  of  the  business  con- 
ditions which  prevailed  in  that  year.  The  volume  of 
trade  during  1901  was  of  unsurpassed  magnitude. 
Stock  Exchange  speculation,  too,  far  exceeded  that 
of  the  most  active  previous  year.  At  the  same  time, 
tbe  year  was  marked  by  the  carrying  through  of  finan- 
cial undertakings  of  huge  dimensions — the  organiza- 
tion, for  instance,  of  the  United  States  Steel  Cor- 
poration, the  purchase  by  the  Hill-Morgan  people  of 
the  Burlington  &  Qaincy,  the  acquisition  by  the  Har- 
riman-Kuhn,  Loeb  &  Co.  interests  of  the  Southern 
Pacific,  etc.,  etc.  Under  these  circumstanoes,  it  was 
inevitable  that  the  totals  of  clearings  should  rise  to 
previously  unequaled  proportions.  The  extent  of  the 
expansion  will  nevertheless  be  a  surprise,  we  imagine. 
It  furnishes  striking  testimony  to  the  phenomenal 
activity  which  distinguished  this  period  of  twelve 
months. 

It  is  hardly  needful  to  say  that  the  increase  in 
clearings  has  been  especially  marked  at  this  centre, 
where  so  muoh  of  the  country's  speculation  and  so 
many  of  its  financial  operations  are  carried  on.  Here 
there  had  been  a  falling  off  the  previous  year  in  the 
aggregate  of  exchanges  as  compared  with  the  ex- 
traordinary total  of  1899 — 13  4  per  cent  decrease.  For 
1901  there  is  an  increase  over  1900  of  more  than  50 
per  cent.  Even  outside  of  New  York,  however,  whoro 
the  clearings  in  1900  had  held  their  own,  there  is  a 
gain  of  16*5  per  cent.  For  the  whole  couutry  the 
addition  has  been  37*5  per  oent,  which  follows  a 
loss  of  8*5  per  oent  In  1900,  but  a  gain  of  86*0  per  cent 
in  1899,  of  20*2  per  cent  in  1898  and  of  1 17  ptl  cent 
in  1897. 
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In  amount  the  376  per  cent  addition  of  1901 
represents  an  inorease  of  over  32  thousand  mill- 
ion dollars,  which  figure  will  probably  impress  the 
reader  more  forcibly  than  mere  words  could  do. 
The  grand  oggregato  of  the  clearings  for  1901  is  118£ 
thousand  million  dollars,  as  against  86  thousand 
millions  in  1900,  94  thousand  millions  in  1899,  69 
thousand  millions  in  1898,  and  57  thousand  millions 
in  1897.  It  will  be  observed  that  the  total  for  1901  is 
more  than  100  per  cent  greater  than  that  for  1897, 
only  four  years  before.  As  a  matter  of  fact  it  is 
almost  double  the  amount  of  every  year  preceding 
1898 — which  shows  how  rapidly  the  country's  activi- 
ties have  been  expanding  recently.  The  following  is 
the  clearings  record  back  to  1880. 


CLEARINGS. 


Per  Ct. 

Clear- 

Per Ct. 

Per  Ot. 

Tear. 

New  York 
Clearings. 

Ino.  or 
Dec. 

+509 

ings  Outside 
New  York. 

Inc.  or 
Dec. 

Total 
Clearings. 

Ino.  or 
Deo. 

1901 

f79,427,6t5,842 

$89,093,148,706 

+16-6 

$118,625834548 

+87-5 

1900 

52.634,201,866 

-18*4 

33,571,486,818 

+05 

t«.206,fl88,683 

-8"6 

1809. 

80,761,791,901 

+44-8 

33.416.297,832 

-I-23-9 

94,118,089,289 

+38B 

1898 

41,971,782,487 

+25-6 

26,959,415,287 

+126 

68,931,197,724 

+20-3 

1897 

33,427,027,471 

+15-8 

23,894,945,735 

+6-4 

57,321,973,206 

+11-7 

1896 

28,870.775,056 

-3-3 

22,463,158,383 

-42 

51,333,93  1,439 

-3-7 

1895 

29,841,796,924 

+28-3 

23.430.494,490 

+101 

63,272,291,114 

+16-6 

1894. 

24.387,807,020 

—220 

21,157,303,037 

-7-6 

45,545,110,059 

-ia-9 

1893 

31,281,037,730 

-14-7 

22,962,270,278 

-9-4 

54,223,308,008 

— 18-5 

1892 

36,662.469,802 

+8-6 

25,348,638,020 

+10-8 

62,011,107,222 

+9-5 

1891 

33,749,322,212 

-99 

22,987,037,805 

-0-8 

56,736,380,017 

-fl'4 

1890 

37,458,807,609 

+4'4 

23,165,332,888 

+14-2 

60,623,940,497 

+7-9 

1889 

35,895,104,905 

-t-15-4 

20,280.223,091 

+10-0 

56,176,327,996 

+13-4 

1888 

31,100,027,521 

-7-1 

18,441,607,367 

+4-3 

49,541,634,888 

-an 

1887 

33,474,556,288 

-06 

17,672,972,820 

+132 

61,147,529,094 

+3-8 

1886 

33,676,829,612 

+19-6 

15,816,801,606 

+1T2 

49,293,721,218 

+18-9 

1885 

28,152,201,336 

-91 

13,321,889,708 

+0-8 

41,474,041,044 

-6-1 

1884. 

30,985,871,170 

—17-2 

13,214,113,613 

-76 

44,199,984,783 

—146 

1883 

87,434,300,872 

-202 

14.297,171,924 

+2-4 

51,731,472,796 

-15-0 

1882 

46,916,955,031 

-50 

13,962.286,579 

-09 

60,878,241,610 

—4-0 

1881 

49,378,882.888 

+27-9 

14,094,506.361 

+23-9 

83,471,389,244 

+87-0 

1880 

38,614,448,223 

+32-1 

11,875.400,000 

+S3-4 

49.980,848,283 

+80-7 

The  gains  extended  through  every  month  of  the 
year,  there  being  no  month  recording  a  lower  total 
than  the  corresponding  month  of  1900,  either  with  or 
without  New  York.  During  the  first  ten  months, 
when  comparison  was  with  diminished  figures  in  1900, 
the  percentages  of  increase  were  very  heavy,  ranging 
from  25  to  75  per  cent.  In  November  and  December, 
when  comparison  was  with  increased  totals  in  1900(the 
re-election  of  President  McKinley  having  at  that  time 
occasioned  a  revival  both  of  speculation  and  of  busi- 
ness), the  percentages  of  gain  were  more  moderate. 


MONTHLY  CLEARINGS. 


Cltarinot, Total  All. 

Clearing*  Outtide  New  York. 

1901. 

__ 

10,716,440,805 
8.368,808.924 
10,008,580,736 

1900. 

P.Ct. 

+40*2 
+89-t 
+•31-2 

+84-0 

+607 
4-76-4 

+51-6 

+62-9 

1901. 

1900. 

P.Ct 

January.  .. 
Cebruary 
March 

1 

7,643,048,356 
6.482,884.388 
7,626.748.597 

* 

3,316,326,982 
2,786,214,309 
3,116,749,004 

* 

2,078,488,881 
8.486,208,289 
2,790,289,867 

+11-3 
+10-0 
+117 

lit  qaar.. 

April 

Mar 

June. 

20,078,889,48: 

12,010,428,193 
12,886,972,748 
10,108,778.513 

31,701,010,191 

7,478,974,161 
7,810,832,516 
6,687,616,610 

9,167,289,836 

3,378,630.617 
3,600,640,863 
3,844.906,258 

8,866,051,417 

2.756,727,208 
2.838.686,466 
2,793.408.209 

+11-0 

+22-4 
+284 
+W1 

2d  quar. . . 

84,948,179,464 

81,451.428,276 

10,119.076,228 

8,388,720,982 

16,638,772,84W 

2,704,386,200 
2,623,040,688 
2,469,988,614 

+207 

6  montbi. 

July 

August.... 
September. 

64,081,018,919 

9.866.718.381 
7.080,144,10H 
7,966,488,816 

26,318,802"!i«7 

43,168,042,467 

6,266.080,134 
.5.707,829,101 
6,626,611,148 

17,689,920.886 

+48-4 

+497 
+89-9 
+41-5 

+439 

19,286,866,683 

3,283,7*8,380 
3.066,506,238 
2,010,806,26ft 

9,269,688.924 

+160 

+81-4 
f3fl 
+181 

8d  qaar... 

7,607,394,802 

f80-8 

0  month « 

October. . . 
NOTerrj  hht 
Decenib^r. 

89,389,821,286 

9,681,618.614 

9,H48,809,r,l* 

MOoTMOAM 

60,742.982.853 

7,821,319,823 
8,768,907,164 

9fl8tAG9&& 

+47-1 

+261 
+126 

+8-0 

28,646.064,467 

8,581,006,608 
3,4*50,681,349 
3,490,310,20* 

24,386,166,651 

8,045,087,643 
3,054,957,751 
8.185,274,77H 

0,235,320.167 

+17'3 

+176 
+14-1 
+113 

4th  qaar.. 

■M  \<>:   .1  ■   ■<:■ 
< 

26  462,726,880 

+14-6 

10.652,004,249 

+18-2 

Tear 

86,205.688.683 

10,008,148,706 

83,571,480,818 

10-6 

When  the  different  cities  are  arranged  in  groupB  ac- 
cording to  their  location,  a  pretty  close  uniformity  is 
found  toeilst  in  the  percentages  of  increase — barring 
the  Middle  group,  where  the  inclusion  of  New  York 
makes  the  percentage  large,  namely  46*4  per  cent. 


For  the  Nor  Fngland  group  the  inorease  is  15  5  per 
cent,  for  the  Middle  Western  16*4  per  cent,  for  the 
Far  Western  11*8  per  oent,  for  the  Pacific  17*7  per 
cent  and  for  the  Southern  18'2  per  cent.  Here  is  a 
table  showing  the  clearings  by  groups  for  every 
quarter  of  the  last  five  yearB. 


Clearings  Honurteu. 
(000s  omitted.) 


New  York. 


Total  other  Middle.. 


'I otal  New  England.. . 


Tot.  Middle  Western. 


Total  Pacific. 


Total  other  Western. 


Total  Southern. 


Total  all. 


Outside  New  York 


1 


Canada. 


1001. 
1900. 
1K90. 
1898. 
1807 

1001. 
1000. 
,  1809. 
1898. 
1897. 

flOOl. 

1000. 

1809. 

1808. 
[ 1897. 

1901 
1900 
1899 
1898 
11897 

1901 
1900 
.(1899 
1898 
1897 

flOOl 
1900 
1809 

i  1898. 

[1897. 

fl90t. 
1900, 
1800, 

| 1808. 
1807. 

flOOl. 

1900. 

, \  1899. 

'  \  1898. 

1 1807. 

("1901. 

1900. 
1899. 
1898. 
1897. 
fl901. 
1900. 
1899. 
1898. 
1807. 


Bint 
Quarter, 


Beoond 
Quarter, 


I  V ■M.I.  50 
13,448,568 
10,118,474 
10,684,500 
7,081.688 

2,279,886 
2,007,872 
2,112,34) 
1,528,042 
1,286,013 

1 ,995,066 
1.795,09) 
1,965,807 
1,681,960 
1,874,075 

2,625,167 
2,438,808 
2,200,987 
1,859,806 
1.420,916 

433.886 
876,211. 
327,431 
299,975 
215,95'J 

638,520 
581,65b 
493,261 
451,419 
370,782 

1,193,091 

1,063,757 

903,283 

867,218 

756,714 

20,076,594 
21,689,481 
24,835,994 
17,213,079 
12,305,046 

0,165,044 

8,252,013 
8,002,520 
0,588,519 
5,373,456 

418,988 

372,411 

388,348 

347,98 

247,780 


24,828,103 
13,067,702 

15,8*1,751 
9,280,108 
7,120,171 

2,702,260 
2,175,027 
2,140,800 
1,502,600 
1,250,015 

2,178,406 
1,732,101 
2,010,332 
1,421,211 
1,422,479 

2,912.131 

2,508,580 
2,348.000 
2,029,191 
1.593,833 

460,001 
402,104 
362,036 
3(8,074 
237,996 

670,329 
637,898 
631,692 
510,104 
408,020 

1,180,196 
980,083 
863,380 
760,498 
697,461 

34,044,435 
21,453,561 
24.15S.009 
15,812,055 
12,736,284 

10,121,382 
8,385,850 
8,271,268 
6.531,857 
5,600,813 

474,108 
301,958 
395,913 
324,696 
278.785 


Third 
Quai  !•  r. 


16,(68.014 

0,892,636 

13,178,774 
9,902,793 
9,223,106 

3,829,807 
1,880,005 
1,097,770 
1,448.219 
1,384,097 

1,887,098 
1,507,440 
1,010,739 
1,443.218 
1,479,868 

2.838,460 
2,353,761 
2,286.840 
1,836,430 
1,709,788 

495,929 
423,375 
406,848 
290,542 
287,359 

721,692 

631,482 
579.3C4 
477,150 
430,380 

1,086,642 
807,670 
855,422 
716,172 
706,127 

25,318,302 
17,500,020 
21,153,712 
16,110,633 
15,220,730 

0,289,688 
7,607,394 
7,974,038 
6.207,740 
5,007,625 

473,787 
385.348 
303,450 
337,202 
806.704 


Fourth 
Quarter. 


I8.(i:i4.410 
10,227,4O<; 
15,557,703 
12,104,232 
10,055,863 

2,486,973 
2,177,187 
2,104,201 
1.680,677 
1.507,838 

2,036,168 
1,975,971 
2,104,807 
1.781,702 
1,608,103 

3,158,876 
2,607,585 
2,581,022 
2,183.911 
1.974,70: 

574,891 
475,328 
452,473 
350,244 
336,272 

865,844 
744,435 
693,722 
624,111 
561,138 

1,430,343 

1,264,856 

1.081,261 

931,714 

931,499 

29,136,514 
26,462,727 
24,635,374 
19,766.621 
16,069,013 

10,652,095 
0.235,321 
9,077,581 
7,602,289 
6,914,050 

629,786 
436,572 
449,611 
877,697 
350,693 


Total 
fear. 


70,427,880 
1 ,202 
00,781,703 
41,071,783 
83,427,027 

9,007,485 
8,240,281 
8,851,271 
6,158,128 
6,376,468 

8,096,727 
7,010,608 
8,000,145 
6,237,091 
5,879,525 

11,534,624 
9,fcOB,718 
0,506,866 
7,007.866 
0,609.238 

1,973,707 
1,677.116 
1,548,787 
1,248.835 
1,077,686 

2,905,885 
2,598,478 
2,297,970 
2,002,883 
1,770,383 

4,800.871 
4,136,346 
3,703,255 
3.325,608 
8,001,801 

118625835 
86,205,680 
04,178,080 
08.902,188 
67,321,078 

30,098,140 
33,571,487 
33,416,297 
26,980,405 
23,894,946 

1,896,669 
1,586,889 
1,627,382 
1,387,582 
1,184,053 


In  the  Chronicle  of  Saturday,  January  4  1902,  we 
gave  a  detailed  statement  showing  the  figures  for  the 
last  two  years  at  each  city.  There  are  only  four  places 
in  the  whole  country  which,  for  one  reason  or  another, 
fail  to  have  an  increase  over  1900.  In  the  following  we 
furnish  a  four-year  comparison  of  the  totals  for 
the  leading  cities — for  December  and  the  full  twelve 
months. 

BANK  CLEARINGS  AT  LEADING  CITIES. 

, December. .  , Jan.  1  to  Dec.  31. > 

(OOO.OOOr  1901.  1900.  1899.  1898.  1901.  1900.  1899.  1898. 

omitted.)  $  $  $  9  9          $  *  $    . 

Slew  York...  6,316  5,9*7  5,348  4,652  79,4,28  52,634  60  76141,972 

Boatoil 560  593  609  657  7,192    6,180  7,086  5,426 

Ohioaeo 718  600  615  573  7,756    6,800  6,612  5,517 

Philadelphia  460  437  431  390  6,475    4,678  4,811  3,672 

St.  Louie....  225  164  152  141  2,271    1,689  1,638  1,455 

EMttsburK..  .  173  144  127  92  2,048    1,616  1,528  976 

Baltimore...  97  100  99  98  1,192    1,084  1,210  940 

UanFran'co.  105  93  88  72  1,178    1,030  971  813 

Cincinnati...  82  74  71  56  973       796  748  846 

Kansas  City.  82  81  59  49  918       775  648  585 

SewOrleane  74  78  56  58  604       657  458  486 

Louisville...  41  39  87  31  462       425  413  347 

MlnneapoMB.  72  63  56  50  626       680  540  460 

Cleveland  ..  61  51  46  38  703       666  519  389 

Detroit 89  38  37  31  575        428  415  347 

Providence..  30  80  82  26  349        326  335  265 

Milwaukee..  31  26  27  25  828       298  287  262 

Omaha 27  27  26  31  831        317  297  320 

BuJialo 28  22  23  20  304       259  253  216 

UolumbuB...  87  26  24  19  840       270  261  209 

St.  Paul 27  23  23  23  260        247  239  221 

Hartford....  12  10  12  10  136       120  136  124 

Denver 19  18  19  14  228       217  178  151 

Total M36    8.669    8.017  7,051  113677  81.898  90,845  85,748 

Otheroltlea..       470       413        362       811     4,849    4,807    3,833    3,183 

Totalall...    MOe    9,082    8,879  7.362  118626  86,205  94,178  68,931 
OutoldeN.Y.    3|41)0    3,135    3,031   2.710  89,098  38,57133,416  26,959 
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1     rk  fl  lb 

aw  \.  Idling   th«    early   mOQthl  R  ire  on  aii 

unp .  i  u&ting  i  i  tii> 

lit  kpiil  the  mIm  on  th<  8 look  Rxohangi 

lharea  for  the  full  year  1896,  an  i  ob  April  80  nil  reo 

i  f.»r  tk  am.  were  broken  in 

Vftor  thut  the  voluinn  <■  "88  fell  ell ', 

but  aull   reuiaiiu-.l  m  >re  than  ordinarily  large.     \\  ■ 
auhj  nn  the  monthly  record  for  the  two  years. 


^»'  i 


Jan 
r«b  . 


> 


1OU0. 


■  t  3\are». 


Valmu 


i^u.ii. 


t0.H85.OS-,  :  mi  i 

068  j  824,01 1,1,1 


46,876 

47,d9? 

V»<7.»"^.dV4 


l»t.)  i  7.661.480,45  >    >.758,d77tdl 

April...,  >l.7l9.0Md  4  04d.l07.80ii'     616398J81 

May....  u.ao2,*)3  3  140.179.370    .d->3.i>i.4do 
Joua.      ;i."di.<J  .  5'     ,5iw/iw,>id 


8dqr  niJ.MM.nc:       ,  das,  ',707,774,889 

(I  QIO) 


July...     d. 

m,0'ii 


Sept... 
3d  qr 


76065716  17181843,376   l34fll  I 

1,577  1  l     3T8.902 

S  2.061.19-1 

-     >  I.U67,  (37,011 


!,W)Mto 


t  ill...- 

Oct    ..ill 

Nov.. ..H, 314,  d.' 

Dei-..  ..  Ifl, 

4th  or. 

Year 


i9.ioa.os  ■ 


4.013.101  6  »> 
81,131 
1371,786,4  ifl 

1,905,101,000 


U14.7 


16361880841 

63.49* 
1,460,  15,4^7 
1341,    - 


I.71S.060,»00  \8t9,  3).20d 


Sumbtr 


0.813,710 
10.10S.S02 
ll.lld.7-2 


Vatuf. 


I'ar. 


916.681. 1N7 
976,7 

1,100,933  65(1 


tl.486,800  ,1.333.238.962 

ll,773,9?!(  1.431,100.700 
d,619,173  d0J.2l8.W0i! 
7,308,867      7o4.924.d50 

<1,001.13S  3,041,330,250 


Actual. 


rt87.243.elH 

718,677.567 

I  101.018,401 

2. 606,938.992 

977.Orll.461 
010.4  1,418 
455.('82,361 

',..4  2,(165.318 

1,510.61 


dfl.087,023  6.374.569.812 

(1,210,403     69d.842.70..  401.407,800 

1,080,651      393,267,760  2  lrt.dS7.10d 

6,169.9d<1      496,938,600  30l,19>.710 


15.121.113  1.400.039.0601     939,H9.3,121 


81,50?.13d  7,801,d08,2dJ  6,480,487,060 

10,806,083  1,.  68,757,300  706306311 
18306,886  8,189,731,886  1.177.  03,887 
83,411.080  8,861,600,886  Ifi  6,987,649 


51.872.048  6,507,097.860  3,759,797,453 
:5'20,l.il.0'0  5l  1   s:ls   1S|  13.^17011'-'  0.2(9.2-5,10  ■ 

For  the  twelve  months  the  eales  foot  up  roughly 
266  million  shares,  whnh  is  nearly  doable  thejtotal  of 
138  millions  for  19J0,  and  compares  with  176  milliou 
shares  for  1899,  the  previous  maximum.  Iu  1897  the 
sales  were  only  77  million  shares. 

NUMBER  AND  VA.LDE  OF  SHARES  SOU)  AT  NEW  VORK  STOCK  EXCI1  VNGE. 


Tear. 

Stocks,* 
Shares. 

AvVe 
Price 

1001... 

2dd.911.0j9 

7d0 

1900.... 

138.S80.184 

693 

1899 

170.i2l.135 

78-a  ■ 

1898.... 

112,699,957 

78-7 

1897.... 

77,321,172 

67  0 

1896.... 

54,654.09-3 

65'2 

1895.... 

00,583,988 

60-3 

1894  ... 

49.075.03v: 

64-3 

1893.... 

80,977,839 

60-3 

1898.... 

85.875.092 

63-5 

Values  + 
(ap'roxim'te) 


$20,4119)0551 
9.249,286,109 

13,429,29  ',71* 
8,187,413,w85 
4,973,553.065 
3,339.969,940 
3,808,338,604 
3,094,942,709 
4,560,900,916 
4.-71.  .14.262 


Year. 


Stocks,*    Av'jfe      Values  t 
Shares.      l»rice  (ap'roxim'te; 


1391....    69,031,6S9  57"1    $3,412,247,419 

1890  71.888,880  60"3      9,977,664,193 

1 88ft        |  73,011,600  61-0 

1888....    65,179,106  62-5 

1887  ..  34,914,616  611 

1836  ...  100,803,050  65"6 

1S85....  92,538,947  64M   5,479,859,840 

1384  ...  96,154,971  dl'77  5,939,500,000 

1883....  97,049,909  64-51  6,260,809,961 

1883...  116.307,271  66-12  7.689.45S.4SP 


1,059,211,891 
3,539,519.143 
4,508.778,899 
5,885,662,300 


*  The  shares  of  stocks  we  take  from  the  record  Kept  by  the  Journal  of 
Oofnitterce  for  the  years  188-2  to  1834,  inclusive;  since  1885  the  totals 
are  our  own  compilation. 

t  The  values  of  sales,  except  for  the  ye^r  1882  (figures  made  up  by 
T7ie  Public)  are  our  own  compilations. 

It  remains  to  add  that  the  boad  eales  were  also  of 
unusual  volume,  the  dealings  in  railroad  and  nrs- 
cellaneous  bonds  being  $994,235,400  for  1901,  against 
$569,159,000  for  1900,  $326,711,400  for  1899,  $K88,- 
747,630  for  1898,  $529,843,960  for  1897  and  $363,158,- 
820  for  1896. 

As  to  the  mercantile  Exchanges,  inhere  are  no  records 
for  the  Cotton  Exchange.  Even  in  the  case  of  the 
Produce  Exchange  no  official  data  are  kept.  In  this 
last  instance,  however,  we  have  made  up  the  following 
from  the  figures  given  from  day  to  day  in  the  daily  pa- 
pers, and  this  ought  to  furnish  a  pretty  close  approxi- 
mation to  the  actual  result.  Notwithstanding  the 
speculative  activity  which  prevailed  at  times  in  the 
graia  markets,  as  a  result  of  the  corn-crop  shortage, 
the  combined  total  of  spot  and  option  sales  for  1901, 
it  will  be  seen,  is  only  869,516,075  bushels,  as  against 
1,095,532,330  bushels  for  1900  and  824,685,480  bushels 
for  1899. 


H  hi  u,   v.      m    hiw     \  OBB     tv  .i.ii'i.    BXOH4       i 

[Twoetpben  (OQ  m  the  agure   for  w  in-  .t.  (  ..m, 

oais,  Bar  lei  unci  Rj  e  | 


W  Heat. 

Oats. 

Harry 

Hye. 

i.il. 

VMi.ll 

Buth. 

011 

Bmh. 

0tMft, 

Bush. 

III  guarter.'ul 

ll,<58.ll 

7  1.1, 

86.0 

■uo 

. 

)47,I4I.(. 

6,898,8 

1,46  ,n 

212,0 

174.170  580 

'01' 

,087.0 

4,(IJK,I. 

840,0 

1X8346,980 

'1)8 

W64.O60 

21ft 

86.681.0 

966,  II 

908,0 

151,280 

'97 

816,700 

■  016,0 

11,31  ifi 

7,881,0 

1,681,11 

1,015,7 

•  73,850 

:    BjUrttr,  'o 

719,¥00 

rt.-to. 

38.0 

B18,( 

-i  100 

•■ 

769,0 

36,8:9.0 

7,081,0 

791, 

471,0 

•td6.70d.660 

•• 

1 

1,608,0 

3  ',55(1,5 

9,8iHI,5 

818,(1 

626,1) 

978,888380 

•■ 

48,817,0 

I2.145.li 

800,0 

103,564,686 

•97 

1,803,160 

4. '1, '.'39.11 

l(),601.li 

8,018,0 

1366,0 

in, .175,320 

ii  quartei ,  '   1 

215 

37,l7d,0 

7,   19,0 

2  6,0 

1.2. 126 

'(XI 

796,900 

i,: 301.O 

84,088,0 

8, 1  "6,0 

710.0 

91,(i 

311,798,660 

•99 

911,90.. 

141,666,0 

86,164,0 

11.612.0 

8,660,0 

1,8813 

197,561,32.1 

•U8 

814,275 

108,886,0 

31,506. 

7.751,0 

1  O90.0 

149,804,887 

'97 

1,274,15 

11 1.528,0 

16,324,1. 

1,488,0 

1,888,0 

498,199,678 

itli  quarter.'Ol 

6  "17,100 

900,4  0.0 

1«.0S5,0 

8.166,0 

625,0 

44,( 

229,736,950 

•00 

751,700 

989,1 

22,8  i  |,l 

7,2-0,(1 

3  0,0 

9  3,863,660 

•ii. 

968300 

110,175,0 

10.853,0 

4,199,6 

1,735,(1 

149.0 

170,118,600 

'98 

l,060,8ix> 

180,103,0 

40.8111,(1 

6.E01.I 

1.062.0 

1,9943 

181,927,600 

■97 

1,169,590 
8.637,3*0 

160  1 

748, 

34,829,1) 

16,332,1' 
29.858  0 

1.177,0 
1,167,0 

1.915.0 

300,973,165 

19H 

748.0 

869,516,075 

I'..t.il   190) 

9348,840 

988,969,0 

1    8,31   ,0 

li-.-MI,- 

3.316,0 

997,0 

1.096,53^,330 

Total  1898.... 

8,981,440 

660,445,0 

U.7,658,6 

30,:i37,. 

6,868,0 

2,975,fi 

821.. 

I'otal  1898 

3  669,576 

7-8,(10,0 

88,889,0 

1.168,0 

8,1  8W 

17,687 

Total  1897 

4,468,600 

13863903 

107,385,0 

50,578,0 

6,368,1 

6,624,7 

1,477,381,900 

HOW    SOON    BATTLESHIPS    BECOME 
ANTIQUATED, 

In  the  last  week  of  November  a  violent  storm  caused 
wreckage  along  an  ex'erded  line  of  coart,  and  perhaps 
few  readers  of  the  tale  took  note  of  the  performance 
of  a  liitle  sub  inariue  boat  which,  as  a  test  of  stayiug 
power,  sank  in  Peconic  Biy  at  the  eastern  end  of 
Long  Island,  and  remained  d  iwn  fifteen  hours,  the 
inmates  eating  and  sleeping  comfortably.  Although 
the  top  of  the  turret  was  submerged  only  six  feet, 
they  report  that  they  knew  nothing  of  any  storm 
until  they  rose  to  the  surface  and  encountered  rough 
water.  The  captain's  claim  that  a  crew  could  stay 
down  three  months  if  sufficiently  provisioned  can  be 
largely  discounted  without  impairing  the  success  of 
the  endurance  test,  and  the  incident  appears  to  us  to 
possess  a  deep  significance. 

The  present  United  States  navy  is  the  creation  of 
the  last  few  Administrations.  Some  of  those  who 
noticed  the  process  deplored  it  as  a  waste  and  an 
anachronism,  believing  that  the  position  of  the  coun- 
try relieves  us  from  all  need  of  attacking  and  all 
darjger  of  baing  attacked;  bat  the  event  proved  that 
universal  peace  had  still  to  wait  and  justified  those 
who  had  undertaken  to  mike  the  country  a  first-class 
naval  power.  By  becoming  such,  as  well  as  by  prodigi- 
ous development  generally  and  good  statesmanship  in 
unforeseen  situations,  this  country  has  become  also  an 
international  Power  and  a  world  Power.  The  new 
chapter  is  fully  entered,  and  there  is  no  retreat.  The 
policy  of  warlike  readiness  must  be  admitted  sound — 
fortunate  in  result  if  not  due  to  exict  foresight.  Until 
the  day  which  perhaps  none  now  living  will  see,  the 
Golden  Rile  in  diplomacy  must  derive  its  effect 
largely  from  known  force  behind  it. 

A  battle  royal  is  proceeding  between  gun  and  armor. 
A  new  armor-piercing  projactilo  promises  to  make  all 
plating  useless;  then  a  new  surface-treatment  briugs 
up  arrears  and  promises  to  be  the  equivalent  of  a  fur- 
ther thickening  of  plates;  then  coiujs  another  step  in 
development  of  high  explosives,  and  so  on,  recalling 
the  old  paradox  of   an  irresistible   foi  .ountoring 

an  immovable  obstacle.  Tnere  has  been  no  oonotath  I 
practical  test.  The  late  war  was  too  one  aided  to  fur- 
nish auy,  and  since  neither  side  is  at  the  end  of  its 
resources,  we  must  expect  the  lait  stage  of  preparation 
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lo  be  indefinitely  deferred.  Yet  when  thu  deoilive 
trial  conies,  it  scorns  clear  that  the  paradox  will  prolm 
b]y  be  doubly  broken,  that  armor  and  projectile  will 
both  fail,  and  that  the  question  of  survival  in  a  par- 
ticular battle  will  bo  one  tf  the  nion  behind  tho  guns, 
plus  the  incidents  of  especially  destructive  shots 
which  cannot  bo  foreseen.  Tho  latest  Cramp  vessel 
goes  to  Russia,  and  there  is  now  such  sameness  and 
apparent  equality  among  the  navies  of  tho  principal 
nations  that  it  would  bo  unsafe  to  count  upon  suporior 
physical  advantage  any  where. 

Yet  it  may  be  taken  as  fairly  certain  that  tho  battle 
between  gun  and  p^ate  must  hereafter  lie  between 
rather  narrow  limits.  Not  much  increase  in  the  re- 
sisting quality  <  f  steel  can  be  expected,  and  there  is  a 
fixed  maximum  in  the  practicaole  weight  of  armor; 
the  size  of  gun  and  projectile  also  must  have  a  limit, 
and  one  seemingly  nearly  reached;  but  projectiles  not 
fired  from  guns  (classed  generally  as  torpedoe?)  have 
naturally  more  room  as  to  s'z?,  and  in  their  possible 
power  as  compared  with  size  they  already  outclass 
those  used  in  guns.  Offsetting  power  to  resist  against 
power  to  retd,  the  ship  is  hopelessly  beaten  by]the  tor- 
pedo from  the  start;  for  it  is  certain  that  no  structure, 
either  floating  or  fixed,  can  ever  be  made  which  a 
torpedo  canDot  shatter.  The  sole  difficulty  must  be 
to  bring  the  two  together;  find  means  which  with 
reasonable  surety  will  carry  the  missile  to  its  mark 
and  explode  it  there,  and  it  follows  that  what  man 
can  make  man  can  destroy. 

There  are  torpedoes  which  are  themselves  dirigible 
in  a  measure,  but  the  defect  of  the  torpedo  boat  is  its 
own  excessive  weakness  and  vulnerability.  Being 
very  slight  and  very  heavily  powered,  its  seaworthiness 
is  low.  The  searchlights  which  held  Cervera  held  his 
torpedo  boats  also,  and  the  fate  of  the  Pluton  and 
Furor  under  the  fire  of  an  unarmored  pleasure  yacht 
showed  that  what  such  craft  need  is  passive  waitirg 
by  the  foe;  if  they  are  only  left  alone  they  can  be  de- 
structive, but  they  must  not  be  fired  upon  by  gunners 
who  know  how  to  aim. 

The  submarine  boat  of  the  Holland  type  introduces 
new  conditions.  It  has  no  guns  for  attack,  for  it 
does  not  offer  fight  according  to  rule.  It  has  no  con 
siderable  resisting  power,  for  it  does  not  expect  to  be 
hit.  Its  speed  is  low,  because  high  speed  is  impossi- 
ble and  not  strictly  necessary.  It  relies  on  its  diminu 
live  s'ze  and  the  water  above  it  for  concealment  and 
protection,  and  the  ertire  plan  is  to  creep  as  near  as 
possible  on  or  just  under  the  surface,  then  sneak  up 
out  of  sight  and  do  its  work,  not  in  a  straightforward 
way,  yet  according  to  the  license  of  modern  warfare. 
Sf  archlight  and  quick  gun  are  of  little  use  against  a 
little  monster  too  inconspicuous  to  be  seen  and  too 
small  to  be  hit,  able  also  to  sink  and  reappear  at 
will  until  it  has  perhaps  crawled  even  under  the 
keel. 

Not  long  ago  our  principal  harbors  were  guardi  d 
by  mints,  and  naval  attacks  on  the  shore  must  here 
after  be  at  long  range.  All  forts  like  those  of  this 
port  would  be  useless  now  even  if  not  antiquated, 
since  the  means  of  defense  are  now  mines  and  a 
counter  attack  upon  the  hostile  vessels.  A  deep-sea 
tie  between  modern  fleetl  is  hardly  to  bo  expected; 
naval  work  henct  forward  is  likely  to  be  mainly  de 
fending  one's  own  coaBt,  bet-iegirig  cities  abroad,  or 
blockading.  The  radiua  of  movement  of  tho  sub- 
marine boat  is  not  certainly  known,  although  an 
tMlier   one   of   the   type   claimed  a  capacity  of  1,500 


miles  on  tho  surface;  perhaps  such  a  boat  could  croaa 
the  ocoan  unaided,  or  perhaps  it  cot/Id  be  carried;  at 
least,  its  natural  place  is  near  tho  laid,  and  tho 
i  atural  work  of  tho  battleship  aho  is  there. 

Several  now  American  battleshipi  are  ready  and  a 
lino  of  others  is  in  progress;  yet  there  i8  a  dispute 
going  ou  over  tho  comparative  merit  a  <.  f  laperimpoied 
t  urrots  and  other  points  in  tho  disposition  of  guna. 
This  can  never  be  settled  short  of  actual  teat  in  war, 
but  another  question  is  earlier.  It  appears  as  certain 
us  almost  auy  proposition  which  has  not  b»^<  a  physi- 
cally proven  that  a  single  submarine  vessel  could  have 
cut  all  the  mine  connections  and  destroyed  Oervera's 
ships  one  by  ono  at  leisure  in  Santiago  harbor;  and  is 
it  not  time  to  consider  the  expediency  of  multiplying 
costly  vessels  which  are  open  and  powerless  against 
attack  from  below  ?  The  great  arm  of  modern  naval 
warefare  is  the  explosion  of  projectiles,  not  their  direct 
impact;  hence  the  projectile  itself  is  the  problem,  and 
the  simplest  means  of  sending  it  to  its  mark  is  the 
best.  Progress  inevitably  puts  out  of  service  some 
expensive  things  almost  as  soon  as  they  are  con- 
structed, and  so  we  need  not  stop  to  lament  the  waste 
in  the  huge  Rodman  guns,  for  instance,  which  lie 
around  at  our  ancient  forts;  but  why  not  be  a  little 
slower  to  build  sea  monsters  which  are  magnificent 
and  yet  seem  to  be  helpless  (except  by  flight)  against 
a  tiny  assailant  hardly  heavier  than  some  of  their  own 
gone? 

In  this  way  it  may  be  that  universal  peace  is  to 
come  through  war,  and  through  such  increased  de- 
structivene8S  as  shall  make  war  impossible;  magnify 
battle  into  a  duel  which  can  have  no  survivor,  then 
it  becomes  a  necessity  to  settle  all  questions  in  ad- 
vance by  diplomacy  armed  with  arithmetic. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  COS- 

— The  auction  sales  of  bank  stocks  this  week  aggregate  818 

shares.    Stock  of  the  Phenix  National  Bauk  to  the  amount 

of  700  ehares  (par  value  $20  each)  was  sold  in  ocelot  at  117%. 

The  transactions  in  trust  company  stocks  reach  a  total  of 

28j^  shares,  including  10  shares  of  a  Brooklyn  company.    No 

sales  of  either  class  have  been  made  at  the  Stock  Exchange 

or  in  the  "  curb  "  market. 

Shares.       Banks— New  York.  Price.  Last  previous  sale. 

17  American  Exch.  Nat.  Bank..  .    284?8  286       Jan.   if  02—    2851* 

20  Chath  m  National  Bank 340  Nov.  1901—    33b*Q 

15  Fourth  National  Bank 240  Jan.    '902—    241ifl 

30  Merchants  Exoh.  Nat.  Bank..     157  Jan.   1902-    155 

f>  Nkw  Am-teri'am  Nat.  Bank. .1,400  Jan.   1902—1,410 

'8'irlental   Bar  k 227  Dec.  1901—    233i« 

70>' Pheulx  National  Bank 117^  Deo.  1901—    118. 

3' State  of  N.  Y..  Bnfcof  the....    195  Nov.  1901—    265 

lOTwelfih  W»rd  Bank 130  Deo.  1100—    100 

Trust  companies—  New  York. 

8  1-3  Atla-tlo  Pru-t  Co 285  Deo.  1901—    2851a 

10  Central  Trust  Oo 1,100  Dec.  1901—1,925 

Trust  Company    Brooklyn. 
10  Williamsburg  Trust  Co 215  Oct.   1901—    2151u 

— Hon.  Conra'l  N.  Jordan  was  on  Wednesday  nominated 
by  the  President  for  reapp;intment  as  United  States  Assist- 
ant Treasurer  at  New  York,  which  office  be  has  held  contin- 
uously eince  1893.  As  -vas  noted  in  this  department  June  15, 
Mr.  Jordan  was  Treasurer  of  the  United  Spates  from  1935  to 
1887.  His  first  appointment  as  Assistant  Treasurer  at  New 
York  was  dated  April  24  1893,  and  he  was  re  appointed  at  the 
expiration  of  this  term#in  1897.  H->  will  enter  upon  his  third 
teim  (jf  four  years  (for  which  he  has  been  nominated)  on  the 
receipt  of  his  commission,  and  if  he  shall  complete  this 
period  he  will  have  st-ryed  in  the  position  for  a  longer  time 
than  any  of  his  predecessors— nearly  thirteen  yearn.  Assist- 
ant Treasurer  Thomas  Hillhouse  held  the  <  ffice  froin  July  23 
1870  to  1881— eleven  years -and  Assistant  Treasurer  John  J. 
Cisco  from  1853  to  1864,  also  eleven  years. 

—  Less  than  three  years  ago  J.  J.  Towtsend,  the  well- 
known  Chicago  stock  broker,  bought  a  membership  in  the 
New  York  Stock  Exchange  for  $39,000,  and  thought  the 
price  high.  By  way  of  consolation  the  Secretary  assured 
him  that  the  day  was  not  very  n  mote  when  he  could  obtain 
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OOU  ror  it,  whereupon  Mr.  Towuaeud  gave  him  a  standing 
r    (o   sell    bid    membership    whenever    It    reached    that 
figure.     It  la  reported   that    week    before   laat   a   telegraphir 
order  tor  hia  membership  at  the  price  stipulated  was  rec< 
by  Mr.  Townseud,  but  he  doean't  waut  to  sell  now,   and 
order. 

—The  amendment  to  the  constitution  of  the  New  York 
Stock  Kxchange,  proposed  recently,  baa  become  operative. 
The  amendment  inoreaaea  the  initiation  fee  from  $1,000  to 
$8,000  uud  the  members  annual  duea  from  $50  to  $100. 

—  by  all  odda  the  uio.it  etrikiug  thing  In  the  calendar 
Hue  which  baa  reached  the  Editor's  deak  thus  far  C 
us  from  the  Firat  National  Bank  of  Council  Bluffs,  Iowa. 
The  aheeta  of  the  calendar  are  attached  to  the  lower  end  of  an 
embossed  cardboard  or  mat  (aize  20x30  in.), which  serves  as  a 
frame  for  a  very  elegant  picture  entitled  "  Sweet  Memories." 
The  subject  of  the  picture  la  a  decidedly  charming  young 
woman,  wboae  features  ( M  an  accompanying  memorandum 
informs  us)  have  been  taken  irom  life.  The  arrival  of  this 
handaome  New  Vear'a  souvenir  has  quite  upset  our  office 
force,  our  young  men  finding  it  difficult  to  resume  their  ordi- 
nary routine  after  viewing  such  an  entrancing  vision  of 
loveliness.  We  do  not  know  how  freely  the  bank  is  distrib- 
uting these  rather  expensive  tokens,  but  if  any  one  has  in- 
fluence with  President  Chas.  R.  Ilannan,  we  advise  him  to 
write  for  one.  Under  Mr.  Hanuan's  management  the  bank 
is  prospering  and  its  business  expanding.  The  bank's  state- 
ment for  December  10  shows  that  it  has  gained  $100,000  in 
deposits  since  September  30  and  $500,000  in  a  year. 

—Mr.  Dudley  Evans,  for  a  number  of  years  Second  Vice- 
President  and  Manager  of  Wells,  Fargo  &  Co.,  was  on  Janu- 
ary 2  elected  Acting-President  of  the  company  to  fill  out  the 
unexpired  term  of  Mr.  John  J.  Valentine,  deceased.  The 
annual  election  of  the  company  occurs  on  the  second  Thurs 
day  in  August— the  7th  of  the  month.  Owing  to  the  ill 
health  of  his  wife,  Col.  Evans  was  on  the  Pacific  coast  at  the 
time  of  Mr.  Valentine's  fatal  illness  and  was  able  to  quickly 
assume  the  direction  of  affairs. 

— The  New  York  Life  InsuranceJCompany  last  week  sold  its 
holdings,  amounting  to  $530,000,  par  value,  of  the  $1,000,000 
capital  stock  of  the  New  York  Security  Trust  &  Company. 
In  the  last  report  issued  by  the  Life  Insurance  Company  the 
market  value  of  this  stock  held  by  that  institution  was  stated 
at  $1,886,500.  The  sale  of  the  stock  was  made  in  pursuance 
of  an  amendment  to  the  by-laws  of  the  company  passed  in 
1899,  which  provided  that  not  only  should  the  company 
refrain  from  investing  further  in  corporate  stocks,  but  that 
then  existing  holdings  of  such  properties  should  be  from 
time  to  time  reduced,  until  in  the  annual  statement  to  be 
rendered  in  1902  no  item  of  stocks  owned  or  of  stocks  held 
as  collateral  should  be  included  among  its  assets.  At  the 
annual  eleotion  on  Wednesday,  January  8,  the  following  new 
trustees,  representing  the  purchasers  of  the  New  York  Life 
Company's  holdings  of  the  stock,  were  elected  :  Charles  M. 
Schwab,  Frank  Tilford,  Norman  B.  Ream,  J.  S.  Phipps, 
Woodbury  Langdon  and  Osborn  W.  Bright.  It  may  be  noted 
that  the  recently  purchased  stock  is  to  be  pooled  for  five 
years  and  controlled  by  Charles  S.  Fairchild,  John  A.  McCall 
and  George  W.  Perkins  as  trustees. 

— At  a  meeting  of  the  directors  of  the  National  Citizens' 
Bank  last  week  Ewald  Fleitmann,  the  President,  resigned, 
and  he  was  succeeded  by  Edwin  S.  Schenck,  formerly  Vice 
President.  Mr. Fleitmann  was  then  elected  Vice-President  of 
the  bank.  The  merger  of  the  Ninth  National  Bank  with  the 
National  Citizens'  Bank  has  become  effective,  and  the  Ninth 
National  cleared  at  the  Clearing  House  on  Tuesday,  Decem- 
ber 81,  for  the  last  time. 

— An  institution  known  as  the  International  Banking  Cor- 
poration, with  a  capital  of  $3,000,000  and  a  surplus  of  a  like 
amount,  has  been  organized  under  a  charter  granted  by  the 
State  of  Connecticut.  The  officers  are  Edward  F.  Cragin. 
Vice-President,  John  Hubbard,  Treasurer,  and  H.  Hardy, 
Secretary.  The  Chairman  of  the  board  of  directors  is 
Thomas  H.  Hubbard  and  the  directors  are :  Valentine 
P.  Snyder,  James  H.  Hyde,  George  Crocker,  Marcellus 
Hartley  (who  died  this  week),  Edwin  Gould,  Amzi  L. 
Barber,  Eugene  Delano,  H.  C.  Frick,  H.  E.  Huntington,  M. 
S.  Manning,  J.  M.  Ceballos,  Edward  F.  Cragin,  P.  H.  Flynn 
and  H.  Hardy,  of  New  York;  John  B.  Jackson,  of  Pittsburg, 


Pa.,  and  F.  P.  Mcintosh,  of  Clevelaud,  Ohio.  The  company 
waa  originally  chartered  as  the  International  Co., with  a  cap- 
ital of  $500, 0U0,  with  power  to  increaae  the  name,  which  has 
now  been  done.  Among  the  powers  conferred  by  the  charter 
i  hose  for  the  transaction  of  business  as  merchants,  man 
Hirers,  miners,  commission  merchants,  agents  of  every 
kind,  shippers,  builders,  financiers,  brokers  and  contractors, 
and  concessionaires  in  all  the  forms  of  any  of  said  kinds  of 
I'u  iness,  and  the  general  banking  and  trust  business  outside 
the  State  of  Connecticut.  The  company  is  also  authorized 
to  establish  branches  in  any  part  or  parts  of  the  world.  Mr. 
(Cragin  states  that  for  the  present  the  business  will  be  con - 
1  to  the  Orient  and  to  South  and  Central  America.  A 
branch  has  already  been  established  at  Shanghai,  China,  and 
J.  S.  Fearon  is  the  representative  of  the  corporation  in  that 
city.  The  company  lias  been  designated  as  the  fiscal  agent 
in  China  of  the  United  States  for  the  collection  of  the 
$25,000,000  indemnity  to  be  paid  by  China  to  this  Govern- 
ment. 

— We  referred  in  these  columns  last  week  to  the  increase  to 
be  made  in  the  capital  stock  of  the  Fidelity  Trust  Company  of 
Newark,  N.  J.  The  statement  for  December  81  has  now 
come  to  hand  and  shows  deposits  of  $7,583,68'!;  for  the  pre- 
vious year  the  deposits  were  only  $5,779,730.  The  total  re- 
sources now  are  $10,290,400,  as  against  $8,410,618  December 
31,1900. 

— The  New  York  National  Exchange  Bank,  which  now  oc- 
cupies the  second  floor  of  the  premises  corner  of  Chambers 
St.  and  West  Broadway,  has  obtained  a  lease  of  the  ground 
floor  of  the  building,  which  will  be  fitted  up  for  the  execu- 
tive offices  and  the  paying  and  receiving  tellers.  The  sec- 
ond floor  will  be  retained  for  the  clerks  of  the  bank  and  for 
a  ladies'  department,  and  the  third  floor  will  be  used  for  a 
directors'  room  and  for  banking  purposes.  In  the  basement 
vaults  of  modern  design  will  be  constructed.  The  increas- 
ing business  of  the  bank  has  necessitated  these  improve- 
ments. 

— It  is  announced  that  the  Continental  Trust  Company  will 
take  action,  at  a  meeting  to  be  held  January  29,  upon  a 
proposition  to  increase  the  capital  stock  from  $500,000  to 
$1,000,000.  It  is  proposed,  if  the  capital  of  the  company 
shall  be  increased,  to  sell  the  new  stock  to  Blair  &  Co.  of 
this  city  for  $450  per  share  ($100  par  value).  Messrs.  Blair  & 
Co.  will  in  that  case  nominate  for  trustees  of  the  company, 
representing  the  new  stock,  Marshall  Field,  John  J.  Mitchell 
and  P.  A.  Valentine  of  Chicago,  two  members  of  the  firm  of 
Blair  &  Co.,  and  five  additional  men  of  usefulness  to  the 
company  from  New  York  or  vicinity.  After  the  sale  of  the 
new  stock  and  the  deposit  of  the  proceeds  in  the  treasury  of 
the  company,  it  will  have  $1,000,000  capital  and  more  than 
$2,750,000  surplus. 

— E.  H.  Harriman,  Louis  Fitzgerald,  J.  Henry  Smith,  T.  H* 
Hubbard,  Bradish  Johnson  and  Henry  R.  Winthrop  were  on 
Tuesday  elected  directors  of  the  American  Deposit  &  Loan 
Company. 

— The  Wall  Street  Exchange  Building  Association,  which 
owns  the  site  of  the  Bank  of  the  State,  William  Street,  corner 
of  Exchange  Place,  and  property  adjoining  on  the  latter 
street  extending  through  to  Wall  Street,  has  bought  No.  49 
Exchange  Place. 

—A  new  trust  company  is  being  organized  by  Warner  Van 
Norden,  President  of  the  National  Bank  of  North  America, 
with  a  capital  of  $500,000jand  a  surplus  of  a  like  amount.  It 
will  be  temporarily  located  on  the  upper  west  side  of  the  city 
until  a  new  building  shall  be  completed,  which  will  be 
erected  by  Mr.  Van  Norden  on  Fifth  Avenue.  It  is  ex- 
pected that  W.  Montaigne  Van  Norden  will  be  the  Presi- 
dent. 

—John  A.  Hilton  and  Frank  J.  Gould  were  on  Wednesday 
elected  to  fill  vacancies  on  the  board  of  trustees  of  the  Bow- 
ling Green  Trust  Co.  In  his  annual  report  President  Edwin 
Gould  states  that  the  actual  earnings  for  1901  were  $3t>2,- 
651  87,  or  10J{  per  oent  on  the  capital  of  $2,500,000.  The  de- 
posits Dec.  31  1901  were  $9,996,550,  and  at  the  corresponding 
date  in  1900  they  were  $8,268,979.  This  iucroase  was  gained 
without  paying  higher  rates  of  interest  than  the  MBpil 
competitors.  The  surplus  of  the  ooiupun  IVc.  31  1901  was 
$2,500,000  and  the  undivided  profits  were  $48,099.  Among 
the  directors  of  the  trust  company  are  influential  Amine 
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and  railroad  men,  including  Edwin  Gould,  Frank  J.  Gould, 
General  Sara  Thomas,  General  Thomas  T.  Kukert,  Myron  T. 
Herrick,  E.  C.  Converse,  J.  W.  Middendorf,  of  Baltimore, 
and  J.  Sktdton  Williams,  President  of  the  Seaboard  Air  Line 
Railway. 

— Marcellns  Hartley  suddenly  died  of  heart  disease  on 
Wednesday  while  attending  a  meeting  of  the  directors  of  the 
American  Surety  Co,  He  was  born  in  1828,  and  after  com- 
pleting his  education  entered  the  employ  of  Francis  Tomes  & 
Son.  dealers  in  guns  and  hardware.  In  1854  he  established 
the  firm  of  Schuyler,  nartley  &  Graham,  dealers  in  arms  and 
ammunition,  and  on  the  retirement  of  Mr.  Schuyler  in  1876 
the  firm  became  Hartley  &  Graham.  In  1899  Mr.  Graham 
died  and  the  house  was  incorporated  under  the  name  of  the 
Marcellus  Hartley  Co.,  with  deceased  as  President.  Mr. 
Hartley  was  Vice-President  of  the  Western  National  Bank 
and  a  director  of  the  Equitable  Life  Assurance  Company  and 
also  of  a  number  of  prominent  financial,  industrial,  railroad 
and  other  companies. 

—The  Twelfth  Ward  Bank  of  this  city,  which  in  July  1900 
decided  to  suspend  dividends  and  add  its  profits  to  surplus 
account,  has  resumed  payments  on  the  shares,  declaring  3 
per  cent,  payable  Jan.  10. 

— The  new  stock  of  the  First  National  Bank  of  this  city, 
issued  for  the  purpose  of  increasing  the  capital  from  $500,000 
to  $10,000,000,  was  this  week  admitted  to  the  Stock  Exchange 
list. 

—The  statement  of  the  People's  Trust  Co.  of  Brooklyn 
for  December  31  records  deposits  of  $11,088,372.  This  is  a 
gain  of  over  $600,000  during  the  past  year;  the  undivided 
profits  are  $569,746,  a  gain  of  $61,236  during  the  same  period. 
In  our  issue  of  February  2d  last  we  presented  the  record  of 
the  company's  growth  up  to  December  31  1900.  Mr.  Felix 
Campbell  is  the  President;  Messrs.  J.  G.  Dettmer  and  Hor- 
ace J.  Morse,  Vice-Presidents;  Mr.  Edward  Johnson,  Secre- 
tary, and  Mr.  C.  A.  Boody,  Assistant  Secretary. 

— The  Union  Trust  Co.  of  this  city  on  Jan.  10  paid  the 
usual  quarterly  dividend  of  8  per  cent.  The  announcement 
has  now  been  made  that  hereafter  dividends  will  be  10  per 
cent  each  quarter. 

— A  new  financial  institution,  to  be  known  as  the  Trust 
Company  of  the  Republic,  is  in  process  of  organization  under 
the  laws  of  this  State,  with  a  capital  of  $1,000,000  and  a  sur- 
plus of  $500,000.  In  its  directorate  are  representatives  of 
the  Illinois  Central  and  the  Missouri  Kansas  &  Texas  Rail- 
road companies  and  other  important  interests.  Among  the 
directors  elected  are  Stuyvesant  Fish,  Henry  C.  Rou?s, 
Chales  A.  Peabody  Jr.,  Samuel  A.  Colt,  Samuel  Sloan  Jr., 
Thomas  F.  Goodrich,  D.  L.  Dresser,  P.  Belmont,  Ballard 
McCall  James  McMahon,  W.  D  Baldwin,  Thomas  F.  Crim- 
mins,  Charles  D.  Marvin,  Charles  W.  Wetmore,  Herbert  L. 
Satterlee,  Claude  W.  Jester,  Alexander  Greig,  Charles  F. 
Brooker  and  John  M.  Parker.  Ic  is  reported  that  the  com- 
pany will  have  two  offices  in  this  city,  one  of  which  will  be 
located  in  the  financial  centre  and  the  other  in  the  mercan- 
tile district.  It  is  also  stated  that  in  addition  to  a  general 
banking  and  trust  business,  the  company  will  loan  on  guar- 
anteed negotiable  warehouse  warrants  representing  cotton, 
cotton-mill  products,  rice,  sugar,  pig  iron  and  iron  ores. 

— Hiram  P.  Mills,  one  of  the  oldest  bank  presidents  in  the 
United  States,  died  at  Mount  Morris,  N.  Y..  on  Monday,  aged 
ninety  six.  He  was  President  of  the  Genesee  River  National 
Bank,  and  had  held  that  position  since  the  organization  of 
the  institution  in  1853.  He  was  one  of  the  engineers  of  the 
Genesee  Valley  Canal,  and  he  assisted  in  the  construction  of 
the  first  railroad  between  Albany  and  Schenectady. 

—Samuel  S,  Con  over,  formerly  Secretary  and  Assistant 
Treasurer  of  the  American  Cotton  Company,  has  been 
elected  active  Vice  Preaident  of  the  Irving  National  Bank. 
Mr.  Conover  was  for  many  years  the  manager  of  the  credit  de- 
partment of  the  Fourth  National  Bank.  He  is  the  youngest 
Vice-President,  it  is  Btated,  of  any  banking  institution  in  the 
city. 

— Andrew  A.  Knowlen,  who  has  for  twenty-two  years  been 
connected  with  the  Mechanics'  National  Bank  and  for  some 
time  haa  been  Assistant  Cashier,  has  been  elected  Cashier  of 
the  institution. 

— Preliminary  Bt*>p<j  have  been  taken  for  the  organization 
Of  a  b^rik  on  <;  >ney  hland,  with  a  capital  of  $100,000  and   a 


paid  in  surplus  of  $50,000.    John  <i.  Jofki&f  Jr,  i»  actively 
promoting  the  scheme. 

— At  the  recent  election  of  officers  of  the  Central  Trust  Co. 
of  this  city  the  former  Secretary  Mr.  B.C.  Mitchell,  WMOhOMQ 
to  fill  the  new  position  of  Third  Vice  President,  Mr.  Geo. 
Bertlne  was  advanced  from  Assistant-Secretary  to  Secretary 
and  Messrs.  J.  N.  Wallace  and  F.  B.  Smidt  were  elected 
additional  Assistant  Secretaries. 

— The  Long  Inland  Loan  &  Trust  Co..  which  in  October 
last  increased  its  capital  stock  from  $500,000  to  $1,000,000, 
and  created  a  surplus  fund  of  $1,000,000,  has  been 
rapidly  augmenting  its  business  since  its  removal  to  the 
new  banking  rooms  in  the  Temple  Bar  building.  The  de- 
posits of  the  company  have  risen  from  $3,089,495  on  Dec.  31 
1900  to  $5,165,425  on  Dec.  31  1901,  while  surplus  and  undi- 
vided profits  have  been  increased  from  $550,085  to  $1,337,355 
during  the  same  period.  The  official  staff  is  composed  of 
Edward  Merritt,  President;  Clinton  L.  Rossiter,  First  Vice- 
President  ;  David  G.  Legget,  Second  Vice-President,  and 
Frederick  T.  Aldridge,  Secretary. 

—The  new  National  Suffolk  Bank  of  Boston,  which  will 
replace  the  Suffolk  National  and  Washington  National,  will 
be  capitalized  at  $1,500,000.  Subscriptions  will  be  received 
at  par,  with  $25  per  share  paid  in  as  surplus. 

— Mr.  W.  S.  B.  Stevens  has  been  appointed  Assistant 
Cashier  of  the  National  Union  Bank  of  Boston. 

—Mr.  Charles  W.  Porter  is  Acting  Cashier  of  the  First 
National  Bank  of  Lynn,  replacing  Mr.  Charles  E.  Mailey, 
resigned. 

— April  1  has  been  fixed  as  the  date  of  opening  by  the  Re- 
public National  Bank  of  Pittsburg,  incorporated  in  October 
with  $200,000  capital  and  $20,000  surplus.  It  will  occupy  the 
present  quarters  of  the  People's  Savings  Bank,  at  241  Fourth 
Avenue,  as  the  latter  will  by  that  time  be  in  possession  of  its 
own  building.  The  officials  chosen  for  the  new  bank  are: 
President,  Charles  Holmes,  President  of  the  First  National 
Bank  of  McKee's  Rocks,  Pa.;  Vice-President,  Samuel  Garri- 
rison,  and  Cashier,  J.  Simpson  Rodgers. 

—The  Standard  Security  Trost  Co.  of  Pittsburg  has  ap- 
plied for  a  charter,  with  a  capital  of  $250,000  and  a  surplus 
of  $125,000.  The  assets  of  the  Citizens'  Insurance  Co., 
amounting  to  over  $700,000,  have  been  taken  over  by  the 
new  organization,  whose  officials,  it  is  understood,  are  to  be 
Mr.  Robert  Smith,  President;  John  Bindley,  Vice-President, 
and  Howard  Welch,  Secretary  and  Treasurer.  It  is  expected 
that  the  company  will  be  ready  for  business  by  April  1. 

— The  reorganized  First  National  Bank  of  Austin,  Texas, 
opened  on  Thursday,  January  2d.  The  State  money,  $398,- 
000,  which  was  on  deposit  at  the  time  the  bank  closed  its 
doors  will  be  paid  in  monthly  instalments,  the  first  instal- 
ment on  January  10.  Mr.  John  H.  Kirby  is  the  new  Presi- 
dent and  A,  S.  Vandervoort  Cashier. 

—The  St.  Paul  Trust  Co.  of  St.  Paul,  Minn.,  will  go  into 
voluntary  liquidation.  Litigation  over  various  estates  of 
which  the  company  was  administrator  is  responsible  for  this 
step.  The  institution  was  capitalized  at  $200,000  and  it  is  ex- 
pected that  depositors  will  be  paid  in  full. 

— A  unique  paper-weight  (enclosed  in  a  green  leatherette 
case)  in  imitation  of  ten  one  dollar  gold  pieces  has  been  re- 
ceived from  the  Merchants'  National  Bank  of  St.  Paul.  It 
is  neatly  inscribed  with  the  bank's  name  and  altogether 
makes  an  attractive  and  serviceable  souvenir.  Under  its 
present  management  the  institution  has  been  enjoying  note- 
worthy prosperity  during  the  last  few  years. 

—Mr.  Milton  B.  Williams  is  now  Assistant  Cashier  of  the 
National  Union  Bank  of  Maryland  in  Baltimore,  having  re- 
linquished the  Cashiership  of  the  Old  Town  National  of 
Baltimore. 

— An  amendment  has  been  filed  to  the  charter  of  the  Mer- 
chants' Bank  of  Nashville,  Tenn.,  increasing  the  capital 
from  $100,000  to  $300,000. 

— The  announcement  was  made  early  last  week  that  the 
directors  of  the  Producers'  National  Bank  of  Woonsocket  in 
Providence,  R.  I.,  had  agreed  to  accept  the  offer  of  $29  50 
per  share  of  $20  made  by  Mr.  Frederick  W.  Shibley  of 
Providence,  on  behalf  of  capitalists  of  that  city  and  Woon- 
socket, and  had  recommended  the  acceptance  to  the  stock- 
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lore,    li  apj  torn  ititor  reports,  however,  that  tbis 

iho    in  i  as  the 

1   i.f   the   pleHellt  itll. 

I    Hit    ft    boll  laj  mill 

Will.     I 

oil.  nt   iu«  din  III 

rhe      i  i  t  >  i^y    we  u  •  c  ipital    i 

>  ,C0),  an  i  ttlon  ol  which 

win             .1  by  tbe  stool  i  the  14th lost.    Mr   Q 

QuncyJord           'resident;  VF.  0.  B  idley,  7lce-Presid 

0,  :                   ihirr  tti.ii.  is.t.H             mt-Casbler. 

— 'i  ,               I'rmt  Comj 

of  St.    L  !   tWO  Weekrt 

b  Dickson  will  serve  the  company  ab  Preai 
dout.    The  Vice-Presidents  Inolude  William    li.  Dlttm 

lid.  m i\  li  0  iii w. m  an  \    m 

Mr  riok  Gabel  has  been  electei  SeoreUry  and  Treat- 

nrrr  an  I  Wil.i   in  A    I  ,  Trent  ofti 

—Ill-health  has  oompelled  the  resignation  of  Mr.  11.  C 
Bar  the  First  National  Bank  of  Richmond, 

Va.    Mr.   Burn  Is  Mr.  John  M.  Millar,  who 

vacates  the  position  of  Os  bl<  of  the  Merchants'  &  Farmers 
National  Bank,  of  Charlotte,  N.  .,  to  at-stune  his  new  duties. 
Prior  to   hi  on    with  the   Merchants'  &   Farmers' 

Bank  Mr.  Miller  was  a  national  baak  examiner.     Mr.  Charles 
R,  Burnett  will  be  the  Assistant-Cashier. 

—The  reti  ement  of  Col.  Frank  Roder,  President  of  tbe 
Metropolitan  Bank  of  New  Orleans,  La.,  is  announced.  The 
step,  impelled  by  Mr.  Rodei's  failing  health,  is  much  re- 
gretted by  the  directors,  who  have  adopted  resolutions  highly 
conpimentary  to  him. 

— The  Savings  &  Trust  Company  of  Cleveland,  Ohio,  has 
made  a  flattering  offer  to  the  Union  Club  for  the  premises 
now  occupied  by  the  latter  on  Eiclid  Avenue  and  Erie 
Street.  Wbether  or  not  the  offer  will  be  accepted  will  not 
be  known  before  the  18th  inst.,  when  the  stockholders  of  the 
club  will  hold  their  annual  meeting.  In  the  event  of  accept- 
ance, which  seems  almost  a  certainty,  in  view  of  the  fact 
that  the  club  intends  to  erect  a  new  home  on  Euclid  Avenue 
and  Muirson  Street,  it  will  be  April  1903  at  least  before  the 
company  will  get  possession  of  the  property  it  seeks,  for  the 
new  quarters  of  the  club  will  not  be  in  readiness  before  tbat 
time.  It  is  said  that  it  is  the  company's  purpose  to  erect  a 
building  not  more  than  three  stories  high,  to  be  devoted  ex 
clusively  to  its  own  business.  The  officers  of  tre  Savings  & 
Trust  Company  ar* :  Mr.  D.  Leuty,  President ;  H.  Tiedemann 
and  H  R  Newcomb,  Vice-Presidents;  J.  R.  Nutt,  Secretary 
and  Treasurer,  anl  H.  S.  Newbury,  Assistant  Secretary. 

—At  a  meeting  of  the  directors  of  the  National  Bank  of 
Germantown  of  Philadelphia  on  December  24,  Mr.  Thomas 
B.  Homer  was  elected  Vice-President.  The  former  Vice 
President,  Mr.  Canby  S.  Tyson,  it  will  be  remembered,  re- 
cently became  President  on  the  death  of  Mr.  Charles  W. 
Otto,  Mr.  Romaine  Reyser  becoming  at  tbat  time  the  new 
Cashier. 

— The  Commercial  Tru9t  Co.  of  New  Jersey,  located  at 
Jersey  City,  which  recently  moved  into  its  handsome  new 
banking  building,  has  only  been  in  business  since  January  1 
1900.  Yet  its  statement  for  December  31  reports  resources  of 
$5,133,707.  with  snrplns  and  undivided  profits  of  §627,817 
and  deposits  of  $4,004,890.  The  directorate  comprises  the 
names  of  very  influential  men  in  New  York,  Philadelphia 
and  New  Jersey.  Mr.  John  W.  Hardenbergh  is  President; 
George  W.  Young  and  Robert  S.  Rose,  Vice-Presidents,  and 
Oscar  L,  Gubelman,  Secretary  and  Treasurer. 

—Messrs.  H.  F.  Bell  and  F.  F.  Searing,  President  and  Vice- 
President,  respectively,  of  the  Citizens,'  Trust  Company  of 
Patereon,  N.  J.,  are  extending  their  operations  still  further. 
Particulars  of  a  new  Dover  institution — the  Dover  Trust 
Company,  in  the  organization  of  which  they  were  interested 
—were  given  in  these  columns  several  weeks  ago.  Their 
lateet  venture  is  the  Newton  Trust  Company  of  Newton, 
N.  J.,  whose  certifioile  of  incorporation  was  filed  December 
26.  The  capital  stock  is  $100,000,  of  a  par  value  of  $100  per 
share.    The  main  office  will  be  at  49  High  Strett,  Newton. 

— The  new  offi.:* rs  of  the  Missouri  Trust  Company  of  St. 
Louis,  which  we  stated  in  this  Department  on  November  J3 
would  be  reorganized  after   the  sale  of  $500,000  additional 


c,  are  :  Preside  d,  tidwaul  S.  On;  Vice- Presidents,  John 

W.  Harrison,  R.   M.   BoroggS   and    William    Btguell;  Secre- 

Jobn   0.  Wilkinson;    1'ieasiiier,    Q,    L.    Faulhauer;  As- 

-  i'  Beoretary,  a   B  Vt  derl  i;  Counsel,  J.  M.Dawson, 
and  a  v,  J.  A.  Webb. 

—Mr.  David  P,  Wheeler,  Cashier  of  the  Citizens'  National 
Bank  of  Akum,  Ohio,  met  frith  a  peOUllM  death  at  the  bank 

on  Obtistmss  day,  where  be  bad  gone  to  attend  to  some 
iieceHwary    business,     In   oloslng   the  ht'tl    vault  his  hands 

raine  in  contact  with  au  elt  lit  wire,  heavily  charged, 

the  shook  killing  him  instautly. 

—  Mr.  <  Is  the  new  Cashier  of  the  Farmers'  & 

liautb'  Bank  of  Los  Angeles,  Cal.  The  vacancy  oc- 
curred through  the  disappearance  of  11.  J.  Fleishman,  in 
whose  acaunts  a  Hhortage  of  $11.0, m  0  wan  discovered. 

— The  National  Bank  of  Columbus,  Columbus,  Ga.,  haB> 
alter  paying  its  u-mal  semi-annual  dividend  of  5  per  cent  on 
its  capital  of  $100,000,  added  $10,00)  to  its  surplus  fund. 

—The  Metronoli  an  National  Bink  of  Chioago  increased 
ih"  quarterly  dividend  which  was  paid  JaD.  2  from  2  to  2% 
per  cent,  thus  placing  the  stock  on  a  10-per-cent  basis. 

— Tne  new  brokerage  firm  of  L  ,ke  &  Leask,  2  and  4  Sher- 
man Street,  Cbicago,  is  composed  of  two  gentlemen  of 
ability  and  wide  experience  in  the  business.  Mr.  Lake  was 
for  eleven  years  associated  with  Messrs.  Bartlett,  Frazier 
&  Co.  and  Mr.  Lsask  almost  as  long  with  Baldwin,  Gurney 
&  Co.  and  J.  F.  Harris.  Their  offices  are  directly  opposite 
the  Chicago  Board  of  Trade,  of  which  body  they  are  mem- 
bers. They  buy  and  s^ll  on  commission  grain,  provisions, 
cotton,  stocks  and  bonds. 

— W.  H.  Laidley  &  Co.  have  purchased  a  portion  of  the  busi- 
ness and  some  of  the  private  wires  of  the  late  Chicago  firm  of 
Arthur  R.  Jones  &  Co.,  and  will  retain  the  offices  of  the  old 
firm  at  226  La  Salle  Street.  They  will  deal  in  grain,  cotton , 
copper,  stocks  and  bonds. 

— The  Western  State  Bink  of  Chicago  will  occupy  new  and 
enlarged  quarters  on  the  main  floor  of  the  beautiful  new 
buildiDg,  159  167  La  Salle  Street,  now  being  erected  by  the 
National  Life  Insurance  Company.  The  offices  will  hardly 
be  ready  for  ocenpanoy  before  May  or  June  next.  The 
Western  State  Bank,  like  all  of  the  Chicago  banks,  has  been 
rapidly  increasing  its  business  during  the  past  three  years, 
and  sadly  needs  increased  office  space  and  more  modern 
equipment. 

—  The  directors  of  the  Bankers'  National  Bank  of  Chicago 
have  transferred  $33,000  from  profits  to  surplus,  making  the 
total  surplus  now  $160,000. 

•^The  National  Bank  of  the  Republic,  Chicago,  has  increased 
its  surplus  $25,000  (making  a  total  surplus  of  $200,000)  by  a 
transfer  of  that  amount  from  the  item  of  undivided  profits. 
This  bank  on  January  1  also  retired  $600,000  of  its  circu- 
lation, leaving  only  the  $50,000  which  tbe  law  requires. 

— Messrs.  Logan  &  Bryan  will  at  once  take  possession  of 
the  commodious  effices  in  the  Chicago  Board  of  Trade 
Building,  just  vacated  by  Schwartz,  Dupee  &  Co.,  and  the 
commission  firm  of  Pringle  &  Browning  will  remove  frcm 
the  Rialto  Building  to  the  Logan  &  Bryan  offices.  Pringle 
&  Browning  will  add  a  department  of  stocks  and  bonds  to 
their  business. 

— McReynolds  &  Co.  have  removed  to  their  fine  new  quar- 
ters in  the  Counselman  Building,  corner  of  La  Salle  and 
Jackson  Boulevard,  Chicago. 

—Mr.  John  F.  Bacon,  for  the  past  two  years  manager  of 
the  Chicago  branch  cffi:e  of  Rudolph  Kleybolte  &  Co.,  ha  8 
resigned  his  position  and  become  associated  with  the  bond 
firm  of  MacDonald,  McCoy  &  Co. 

— Mr.  R.  E.  Wilsey,  who  has  been  in  the  Cincinnati  offios 
of  Rudolph  Kleybolte  &  Co.  for  the  past  four  years,  has  been 
placed  in  charge  of  their  Chicago  office  in  the  New  York 
Life  Building. 

— William  Ewald  has  been  admitted  to  partnership  in  the 
firm  of  S.    B.   Chapiu  .fc  Co.,  Chicago  aud  New  Yors.     N 
Ewald  will  remain  in  the  New  York  office. 

—January  1st  Mr.  Henry  W.  Buckingham  retired  tram 
the  Chicago  brokerage  linn  of  OtU,  Wilson  A  mutual 

consent.     Mr.    Buckingham   bas    been   quite  ill  recen'ly  ami 
wishes  to  escape  the  worries  of  ■  t  to  strenuous  Ufa, 
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—The  old  stock  exchange  firm  of   LI.    G,    I  I]    &    00. 

was  dissolved  by  limitation  on  the  1st  last,  ami  Iihh  bet  □  sue 
ceeded   by  Campbell,  Harriuian  &    Co.   .The   part  turn  are 
Henry  G  Campbell  and  J.  Bordon  llarrimau,  who  constituted 
the  old  Arm,  and  Elwin  P. Campbell  and  .lames  G.  MacLoau. 

— The  annual  election  of  the  Pittsburg  Stock  Ezob  Dge 
occurred  last  week  and  resulted  in  the  re-election  of  W.  I. 
Mustin  to  the  Presidency.  This  will  be  the  fourth  year  of 
the  Exchange  under  Mr.  Mmtin's  administration.  The  new 
Vice  President  is  State  Senator  John  W.  Crawford,  who  huc- 
ceeds  R.  J.  Stoney  Jr.,  the  Vice-President  for  the  past  three 
years.  John  B.  Barbour  was  re-elected  Treasurer  for  a  third 
term.  The  members  of  the  Board  of  Directors  are  C.  J. 
Holman,  A.  J.  Lawrence,  T.  H.  Robinson  Jr.,  N.  W.  Steven- 
son, John  Ramsey,  H.  A.  Marlin,  James  Carothers,  J.  M. 
Askin  and  B.  P.  Schoyer.  The  new  Arbitration  Committee 
consists  of  S.  J.  Waiuwright,  N.  R.  Evans,  John  D.  Bailey, 
J.  T.  Patterson  and  Arthur  Davis. 

—One  of  the  results  of  the  action  of  the  Everett- 
Moore  syndicate  in  placiDg  its  affairs  in  the  hands  of  a 
committee  of  bankers  was  a  short-lived  run  on  the  Dime 
Savings  Bank  of  Cleveland,  Ohio.  On  Jan.  2,  when  the  run 
began,  all  depositors  were  paid  on  demand,  and  although 
on  Friday  the  bank  issued  a  notice  that  id  would  take  ad 
vantage  of  the  GO  day  rule  in  the  case  of  savings  deposits, 
the  latter  was  not  strictly  enforced,  and  by  Saturday  new 
accounts  were  being  opened.  According  to  its  latest  report 
the  bank  had  a  surplus  of  $394,452  and  deposits  amounting 
to  $4, £67,554,  with  a  capital  of  $500,000.  M.  G.  Watterson  is 
President  of  the  institution;  E.  W.  Moore,  of  the  embar- 
rassed syndicate,  is  Third  Vice-President. 

The  Euclid  Trust  &  Savings  Bank,  capital  $500,000,  which 
experienced  a  run  at  the  same  time  as  the  Dime,  this  week 
madr)  an  assignment  to  Frank  H.  Ginn.  The  assignee  de- 
clares that  the  bank  will  pay  all  claims  in  full. 

— The  Citizens'  Loan  Company  of  Galveston,  Tex.,  has 
purchased  at  par  $150,100  of  the  $300,000  capital  stock  of  the 
First  National  Bank  of  the  same  city.  The  bank  was  organ- 
ized in  1865  and  its  surplus  on  Dec.  10  was  $84,747.  Its 
deposits  on  that  date  amounted  to  $285,462.  The  offer  was 
made  by  R.  Waver  ly  Smith,  attorney  for  the  loan  company 
and  a  director  of  the  bank.  Mr.  Smith  is  also  President  of 
the  Island  City  Savings  Bank. 

— The  proposition  of  the  Old  Colony  Trust  Company  of 
Boston  for  the  purchase  of  the  stock  of  the  Bay  State  Tru3t 
Company  was  approved  at  a  meeting  of  the  Board  of  Di- 
rectors of  the  latter  institution  last  Saturday.  The  price  at 
which  the  transfer  will  be  made  is  said  to  be  $200  per  share. 
The  capital  stock  of  the  Bay  State  Trust  Co.  is  $400,000  ;  its 
surplus,  according  to  its  latest  report,  was  $319,521,  and  its 
deposits  w<ro  $4,326,952.  The  Old  Colony  Company  has 
$1,000, 000  capital  stcck,  $3,092,C62  surplus  and  $27,001,880 
deposits.  The  officers  of  the  Old  Colony  are :  Gordon  Ab- 
bott, President ;  C.  S.  Tuckerman,  Vice-President  andTreas 
urer,  and  E.  A.  Phippen,  Secretary.  F.  W.  Hunnewell  ia 
President  of  the  Bay  Sate  Co. 

— A  new  receiver,  in  the  person  of  J.  Frank  Aldrich,  has 
been  appoint-d  in  place  of  Bank  Examiner  Vaughn,  to  con- 
tinue the  liquidation  of  the  City  National  Bank  of  Buffalo. 
Mr.  Vaughn,  under  wbose  administration  65  per  cent  has 
been  p&id  on  claims  against  the  bank,  as  noted  in  these  col- 
umns D?c.  21,  will  go  back  to  Washington,  where  he  is 
needed  in  other  matters. 

—The  statement  of  the  Franklin  Trust  Company  of  Brook- 
lyn for  i)  >c  31  last  has  jut  come  to  hand,  and  shows  a  fur- 
ther marked  increase  in  deposits  and  resources  an  fo  lows: 
FraskmnTri  HurpluH  dk  Grow  Aggregate, 

Bbookltw.  Capital.    Un'd.  Pro/Ut.    Deposit*.       Besourets. 

81 $1  OOD.OOO    $1,334,(25    $7,«3i,883    $10,051,930 

81    ';«>'> 1,000,000       1,283,401       7,147,766         9.566.04'i 

Jtm.    90  1899 1.000,000       1,202,28-!       7,063,460  9,390,342 

DM.  31   1898 1,000,000       1,125,800       6,998,9811         0,214,023 

Bl    18.7 1,000,000  970,5fJ8       5,003.031         7,976,335 

1,000,  000  906.718       5,237,464         7,170,787 

Ah   will    be  f"-en   by   the  foregoing,   the  deposits   of    the 

Franklin  Tract  Company  r>  years  ago    were  only  $5,2:57,418; 

now  H.e  amount  1s  97,684  893,  while  aggregafe  resources  for 

BOM  period   hare  ri°en   from   $7,170,787   to  $10,051,080, 

and    surplus   ari'l    undivided    profits  from  $906,718 I  to  $1,881, 

-  a  matter  of  /-early  half  a  million   dollar*.      The  phan  h 


Ikivo  correspondingly  Inoreased  in  market  value,  being  now 
quoted  at  815  bid  gjainst  only  2ir>  in  L898,    The  officials  con- 
sist of  G>orge  ll.  Southard,   President;  Win.  H.  Walls 
Vioe-Preaident;  Gates  I).  Pahnestook,   Second   VicePr 

dent  and  Secretary,  and  Crowell  Sadden  Jr.,   Assistant  Sec- 
retary. 

—  In  reporting  the  growth  of  the,  various  trust  companies 
in  Brooklyn,  the  Hamilton  Trust  Company  cannot  b'->  Igaored, 
This  institution  is  uuder the  guidance  of  Mr.  Silas  B.  Dutch 
The  deposits  for  DtC  81  are  stated  at $5,882,968,  while  for  De  :. 
81  the  previous  year  they  were  $5,488,982,  a  gain  of  over 
$100,000.  The  other  officials  are  Messrs  Win  ll.  Lyon  and 
William  Berri,  Vice-l'residents,  and  Mr.  Joseph  B.  White, 
Secretary. 

—Among  the  new  directors  of  the  Girard  Na'ional  Bink  of 
Philadelphia  elected  this  week  are  William  Newbold  Ely, 
First  Vice-President  of  the  Girard  Trust  Co.,  and  Colonel 
Theodore  E.  Wiedersheim. 

—The  National  Stock  Yards  Bank  of  East  St.  Louis,  III., 
recently  robbed  by  desperadoes,  was  not  a  member  of  the 
American  Bankers'  Association. 

—  Rnmors  have  been  current  that  John  Dupee  of  the  late 
firm  of  Smwartz,  Dupee  &  Co.  was  to  become  a  special 
partner  with  J.  F.  Harris,  the  Chicago  broker,  but  we 
can  obtain  no  deSuite  confirmation  of  this  report.  It  is  true, 
however,  that  Mr.  Charles  G.  Gates,  a  son  of  John  W. 
Gates,  has  arranged  a  partnership  with  Mr.  Hanis,  to  take 
effect  within  the  next  sixty  days, 

— At  the  annual  meeting  of  the  stockholders  of  the  Conti- 
nental Trust  Co.  of  Baltimore,  held  on  Tuts  lay,  President 
Waifield  submitted  a  statement  showing  the  net  earnings  for 
1901  to  be  $320,875.  Tnis  company  was  organized  in  Feb- 
ruary 1899,  with  a  capital  of  $2,000,000  and  a  paid  in  surplus 
of  $2,000,000,  and  since  that  dare  has  placed  in  the  undivided 
profits  account  $1,210,268,  after  paying  out  $245,000  in  divi- 
dends. At  the  meeting  on  Tuesday  a  4  per  cent  semi  annual 
dividend  was  declared.  No  change  was  made  in  the  board 
of  directors  or  the  officers. 

— The  New  Jersey  Title  Guarantee  &  Trast  Co.  of  Jeresy 
City  continues  to  show  marked  increase  in  its  various  lines 
of  business,  as  can  be  seea  by  the  new  statement  to  Dacem- 
ber  31.  Profits  have  now  reached  the  total  of  $633,038,  a 
gain  of  $100,000  over  the  previous  year;  the  deposits  aggre- 
gate over  $5,000,000.  The  official  staff  is  now  headed  by  Mr. 
J.  E.  Hulshizer,  with  Messrs.  William  H,  Corbin  and  George 
F.  Perkins,  Vice-Presidents,  and  Daniel  E  Evarts,  Secretary 
and  Treasurer. 

— Among  the  instances  of  growth  in  the  business  of  Brook- 
lyn trust  companies,  mention  should  be  made  of  the  Brooklyn 
Trust  Cjmpany.  The  aggregate  resources  of  this  institution 
now  reach  a  total  of  $14,744,390,  with  d -posits  of  nearly  $12,- 
0)0,000,  and  capital  and  undivided  profits  of  $2,822,385.  The 
officers  are:  Theodore  F,  Miller,  President;  Messrs.  Henry 
W.  Maxwell  and  Frederick  C.  Colton,  Vice  Presidents,  and 
Stanley  W.  Hosted,  Secretary. 

— The  stockholders  of  the  Essex  County  Na'i  mal  Bank  of 
Newark,  N.  J.,  on  January  2  unanimously  confirmed  the 
action  of  the  directors  to  Increase  the  capital  from  $300,009 
to  $1,000,000.  The  plan  was  fully  outlined  in  our  issue  of 
December  14.  Subscriptions  to  the  new  stock  will  be  received 
from  existiog  shareholders  until  January  17. 

— The  National  Commercial  Bank  of  Albany,  which  re- 
cently secured  control  of  the  Merchants'  National  of 
Albany,  has  now  also  taken  over  the  Albany  City  National 
at  170.  The  latter  (organized  in  1834,  and  becoming  a  national 
bank  in  1865)  was  capitalized  at  $300,000.  Cashier  Charles 
II.  Sibin  has  been  elected  Second  Vice-President  and  will  be 
(jl-neral  Manager  of  the  Commercial. 

—The  three  banks  comprising  the  Union  National  of 
Lowell— the  Railroad  National,  First  National  and  Mer- 
chants' National— went  into  voluntary  liquidation  last  Sat " 
urday,  tbe  ne-w  bank  having  opened  on  Monday  in  the  offices 
of  the  Merchants'  National.  The  officers  of  the  consolidated 
bank  were  given  in  the  CHRONICLE  of  December  7. 

—  Memberships  to  the  Chicago  Board  of  Trade,  which  sold 
during  December  for  $2,600,  can  not  now  be  obtained  for 
$1  000.  $4,100  is  asked.  This  is  said  to  be  the  resnlt  of  the 
prolonged  and   vigorous  war  upon  bucket  shopping.     The 
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Board  of  Trade  had  conn-  -irions  in  every  contested 

UN, 

—At  their  lttdt  meeting  of  the  year  thb  Board  Of   DUootOfl 

of  the  Oontlnentol  National    Hunk,   Ohlea  u 

|i5c  >m  nuiiivuirtd  proAti  t"  rarplni,     Beridw  this 

anuthor  $  LOO, IMO  had  already  i>.'.Mi  ir. -tinier  red  timing  11MU. 
The  total  surplus  uow  stan  Ih  at  $750,000    and   th<>  uudividtd 

profit*  at  $107, «91. 

—The  directors  of  the  Aumru-.m   li  |  I  Ol 

Chicago  havti  just  transferred  $>0,UUO  rrom  piotitsto  surplus, 
making  the  latter  account  $:i50,U0iJ,  and  still  leaving  $75,000 
undivided  profits. 

—The  United  BteftM  Ifortf  l£V  &  Trust  Company  now  haa 
a  Bnrplua  of  $.\7B0,000,  an  increase  of  $'350,000  having  re- 
cently been  voted  by  the  directors. 

St.  Li  "th.  BXOHXVOS  Sales.— The  St.  Lonis  Stock 

Exchange  records  show  the  following  totals  of   each  class  of 

securities  traded  in  on  the  Exchange  during  the  year   1901. 

Mr.  J.  H.  Dieckuian  is  President  of  the  Exchange. 

Share*.  Value. 

Bank  etooku 23,906  $5,814,184  50 

Trust  ooini.auy  stocks 66,057  17,077,735  50 

Traction  stocks 179,796  8,490,13150 

Gas  ana  rleotrlo  company  stocks...  10,531  032,990  50 

Insurance  stocks 2,215  225,023  00 

Mining  company  stocks 111,885  298,21112 

Sundry  stocks 5,287  163,107  25 

Total 399,727  $32,601,359  37 

Bonds.  Value. 

United  Ky.  4s $2,535,000  00  $2,284,916  70 

St.  Louis  Brewing.  Association  6s. ..      248,500  00  240,367  75 

Missouri  Edison  5s 134,000  00  127,698  50 

Kinloch  Tel.  6s 25,000  00  26,152  50 

Various  other  bonds 114,150  00  119,22175 

Total $3,056,650  00  $2,798,357  20 

A  total  valuation  of  both  bonds  and  stooks $35,399,716  57 


purposes  of  comparison    the  figures 
period  of  1000  are  also  presented. 


for  the  corresponding 


clue  UmUtu.  11*01. 

Twelve  Months,  1000. 

■  ticriiiltim 

Par  Vaiue 

or  \Juaattly 

266.W44.t13n 

«' 

63.602.800 
4140,976 

«:«MtM7ti:iB7o 

809,616,076 

Actual 

Vai. 

uot:uooo.r.;.i 

f8rl7.19tl.tMI 

88,141,310 

f  1.049. Haa 

(114,787 

111801866,884 

«Jo8,ii3U.6flii 

Avtr'at 
PriM 

790 

87-a 

419 

•488-1 

7ft  i  5a 

fur  V. 
or  QuautUi 

■I.IMI 

708118 
160,000 

*7.012,t>M 

|a.082,aoo 

fM8,59B 

18060111017 

1006,632.880 

Actual 
Va, 

Avtr'at 
PriM, 

Kit.  b 

Jov't  buiida 

Stale  bonds 

null  at. irk i- 

Total 
liralu.  buab. 

toaioasft.ioti 

$456.098, 72>i 
•m.i«o,280 
11.64 
1844,808 

59714140,114 

saa.oi/o.oa. 

eon 

80*0 
116-8 

746 
3*7 -4 

mm 
76  3- 18c 

rotttl  value. 

V)i'jjo&ur..:,u 

10688086,184 

FAILURES    BY    BRANCHES    OF    TRADE. 
We  take  from  Dun's  Review  the  following  statement  show- 
ing the  failures  in  the  United  States  by  branches  of  trade 
for  the  twelve  months  ending  December  31  in  each  of  the  last 
three  years : 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


Calendar  Tear. 

From  Ddn's  Review. 

1901. 

1900. 

1899. 

No. 

Liabilities. 

No. 

Liabilities. 

So. 

Liabilities. 

Manufacturers. 

5 

$ 

8 

Iron,  foundries  and  nails.. 

37 

1, 7i0.885 

40 

2.016.159 

10 

1.119,001 

188 

3,013.692 

190 

6,9911,740 

129 

2,700,478 

Woorns,c'rp'ts&knltgoods 

80 

1.861.776 

28 

4,299.719 

26 

1,(94.760 

Cottons,  lace  and  hosiery.. 

18 

1,754,081 

8 

68,100 

14 

395,109 

Lunib'r.carp'nt'rsA  coop'rs 

820 

7,421,216 

319 

11,858,965 

342 

6,843,880 

Clothing  and  millinery.    . 

347 

4.874.061' 

3*1 

8,861,471- 

241 

8,599,176 

87 

638,434 

27 

326,687 

27 

195.690 

Chemicals,  drugs  &  paints. 

43 

1.640,4*6 

42 

627.868 

•    38 

1.108,297 

Printing  and  engraving — 

137 

1,821.965 

128 

1.259,084 

146 

1,408,080 

Milling  and  bakers 

18-i 

884.807 

140 

820.608 

110 

1,800,897 

Leather,  shoes  &  harness 

118 

2,-127,9  il 

It  9 

2,313,8i2 

93 

1,438,720 

111 

2,866,r8i 

90 

2,110.432 

19 

2,483,133 

Glass,  eart  hen  ware  &  brick 

33 

989,666 

20 

829.310 

36 

86«,844 

804 

13,677.874 

880 

14,203,828 

627 

7.789,899 

Total  manufacturing... 
lraders. 

2,441 

44,1 60.983 

2,409 

51,702,142 

1,925 

30,71)2,164 

1,400 

S.291.818 

1,143 

6,760.86" 

1,10c 

7,002,098 

Groceries, meats  and  fish . . 

2,031 

6.565.96' 

8,080 

8,202,086 

1,868 

10,275,755 

Hotels  and  restaurants 

410 

3,683, V95 

878 

2,620,829 

37  6 

2,964.549 

870 

4,109.660 

886 

4,062.691 

775 

3,914.800 

Clothing  and  furnishing. . . 

807 

4.8«  .803 

676 

6.460.U8 

498 

3,744,029 

420 

5.368.644 

482 

8.290,4V.  0 

887 

6.120,>-53 

Shoes,  rubbers  and  trunks 

29G 

1,807,823 

810 

2,666.106 

33* 

2,345.639 

Furniture  and  crockery... 

101 

1,843.83, 

198 

1,683.2  B 

177 

1,618,043 

Hardware, stoves  &  tools. 

293 

3.596.379 

267 

2,422.487 

237 

2,313,168 

880 

101 

62 

■4 

1,820.603 

1,100.808 

469.078 

189,72- 

261 
1*1 

1.841,348 
1.00».«a6 

830 

133 

61 

33 

1.83H.946 

759,488 

69          624.4*8 

418.391 

31 

444,003 

3»«.274 

840 

9,478,114 

1.101 

13.261,842 

8i  8 

|     6,:  91.083 

Total  trading 

7,006 

52.0e0.640 

7,844 

69.4 15, 69  8 

7.107 

48,924.771 

Brokers  and  transporters. 

see 

16  070,753 

621 

27,877,939 

806 

11,162,964 

11,002 

113,tt2,S70 

10,77: 

138.496,67:- 

9.337 

90,879,889 

74 

1    18,018.774 

69 

85,017,588 

56 

32,252,790 

Note.— Iron,  woolens  and  cottons  include  all  the  branches  of  those  manu- 
factures; machinery  Includes  Implements  and  tools;  lumber  includes  saw 
planing, sash  and  doormills,  carpenters  and  coopers;  clothing  Includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fert  Hi- 
rers, paints  and  oils;  printing  and  books  include  engravings  and  maps;  milling 
Includes  baking;  leatherand  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  Include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes eartheuwure,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
and  tlsh  ;  Ootelsincluderestaurants;  dry  goods  include  carpets  and  curtains: 
furniture uicludescrockery;  hardware  includes  stoves  and  tools;  and  Jewelry 
Includes  clocksand  watches.  Brokers  include  all  real  estate,  note,  Insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  produots, 
and  transporters  Include  all  except  incorporated  raUwaj  companies.  Under 
Banking  are  included  mortgage,  lean  and  all  similar  tlduclary  concerns. 


Sales  of  Stocks  and  Bonds  Daring  Tear  1901.— Our 
usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  twelve  months  of  the  calendar  year  are  given  and  for 
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London,  Saturday,  December  28,  1901. 
Christmas,  coming  in  the  very  middle  of  the  week  (Wednes- 
day and  Thursday  being  public  holidays),  has  interfered 
materially  with  business.  Large  numbers  of  people  have 
gone  away  for  the  week,  and  the  attendance  altogether  in 
the  city  is  small.  Yet  quotations  have  been  improving  all 
through  and  are  distinctly  higher  as  the  week  closes  than 
they  were  when  it  began.  Both  on  the  Continent  and  here 
the  impression  remains  very  strong  that  the  war  is  rapidly 
drawing  to  a  close,  that  the  fresh  efforts  being  made  by  the 
Boers  are  efforts  of  desperation,  that  they  are  nearly  ex- 
hausted, and  that  in  fact  they  cannot  hold  out  much  longer. 
Whether  the  impression  is  well  or  ill-founded  remains  to  be 
seen;  but  the  immediate  result  is  a  much  more  hopeful  feel- 
ing than  has  prevailed  for  a  long  time,  and  a  decided  inclina- 
tion to  buy  whenever  anything  happens  that  a  little  while 
ago  would  have  sent  down  quotations. 

The  greatest  improvement  and  the  most  activity  are  in  the 
gold  mining  shares.  For  the  first  time  there  has  been  in- 
fluential American  buying  of  South  African  shares.  French 
operators  are  also  buying  on  a  considerable  scale;  and  even 
tue  British  public,  which  has  held  aloof  so  long,  is  now  be- 
ginning to  return  to  the  market,  timidly  as  yet,  but  still  it 
is  making  an  appearance.  High  hopes,  therefore,  are  enter- 
tained that  if  the  military  operations  are  pushed  forward 
successfully,  we  are  about  to  enter  upon  a  year  of  great 
business  prosperity.  There  has  also  been  a  continued  recov- 
ery in  British  Government  stocks,  as  it  is  hoped  that  the  war 
expenditure  can  soon  be  very  shortly  reduced. 

There  has  likewise  been  improvement  in  British  railway 
stocks.  The  rise  is  mainly  traceable  to  the  announcement 
made  two  weeks  ago  that  the  Northeastern  Railway  Co.  has 
actually  decided  upon  reforms  based  on  the  American  sys- 
tem, that  statistics  will  in  future  be  kept  which  hitherto 
have  not  been  kept  in  this  country,  and  that  strenuous  efforts 
will  be  made  to  reduce  the  cost  of  workiDg  by  increasing 
trainloads.  It  is  naturally  assumed  that  all  the  other  com- 
panies will  have  to  follow  the  example  thus  set;  and  the 
public  anticipates  great  results.  In  the  long  run,  of  course, 
the  results  will  be  very  considerable;  but  thev  will  not  be  so 
rapid  as  the  public  just  now  seems  to  anticipate. 

In  the  beginning  of  the  week  the  relations  between  Argentina 
and  Chili  appeared  to  be  exceedingly  strained,  and  even  those 
who  up  to  that  time  had  pooh  poohed  the  idea  of  war  began  to 
look  exceedingly  anxious.  Naturally,  therefore,  there  was  a 
steady  decline  in  prices;  but  the  signing  of  a  protocol  refer- 
ring all  the  points  at  issue  to  the  arbiration  of  the  British 
Government  has  reassured  the  stock  markets,  and  yesterday 
there  was  a  decided  rise  both  in  Argentine  and  in  Chilian 
securities  of  all  kinds.  It  is  feared  that  both  governments 
have  spent  a  good  deal  of  money  in  army  and  navy  prepara- 
tions; and  it  is  doubted  if  they  will  suspend  those  operations 
even  now.  Still,  as  peace  is  assured,  the  credit  of  both  gov- 
ernments will  begin  to  revive,  and  it  is  to  be  hoped  that 
good  sense  will  induce  them  after  a  little  while  to  retrench. 
Whatever  may  happen  to  purely  government  securities,  it  is 
certain  that  the  maintenance  of  peaoe  will  bring  about  a  con- 
siderable rise  in  railway  and  industrial  securities  generally. 
In  both  countries  there  is  much  to  justify  a  further  advance. 
The  economic  condition  of  Chili  is  favorable;  and  though 
matters  are  not  quite  so  satisfactory  in  Argentina,  vet  the 
country  is  steadily  recovering  from  the  great  crisis  of  1800, 
and  the  railway  companies  are  all  doing  exceedingly  well. 

Upon  the  Continent  there  is  very  little  change.  The  new 
French  loan  was  brought  out  on  Saturday  last  and  was  as 
great  a  success  as  was  expected.  It  is  believed  to  have  been 
covered  between  25  and  26  times;  and  that  the  applications 
must  have  been  on  an  enormous  scale  is  proved  by  the  foot 
that  the  discounts  at  the  Bank  of  France  increased  during 
the  week  by  about  12  millions  sterling.  Now  that  the  loan 
is  placed,  money  will  become  even  more  abundant  and  cheap 
than  before,  for  trade  is  exceedingly  slaok  ui  Fiance1,  and 
there  is  a  total  indisposition  on  the  part  of  m  vest  era  to  M 
gage  in  any  new  enterprise.  The  opinion  among  Ike  Of 
bankers  in  Paris  is  that  in  the  oouise  of  a  few  week*  money 
will  become  so  cheap  that  the  French  batiks  will  increase 
materially  the  balances  they  are  already  employing  In 
London. 
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In  Germany  the  slow  liquidation  of  bad  business  goes  on; 
but  the  worst  of  the  crisis  is  believed  to  be  over,  although  of 
course  there  are  still  several  small  failures  week  after  week. 
There  is  a  great  over-production  and  extreme  difficulty  in 
Belling  goods.  Lnrge  numbers  of  people  are  out  of  employ- 
ment, and  in  some  of  the  great  towns  there  is  much  distress. 
The  crisis  is  exceedingly  serious  undoubtedly;  bnt  an  im- 
provement may  reasonably  be  looked  for  before  long 

As  usual  at  this  time  of  the  year,  there  has  been  a  good 
demand  for  money,  which  will  probably  continue  throughout 
next  week.  A  week  later,  however,  the  interest  on  the 
national  debt  will  be  paid,  and  the  Government  expenditure 
will  be  very  large;  and  then  it  is  probable  that  the  demand 
for  money  will  fall  off  for  a  little  while.  On  the  other  hand, 
the  :  roportion  of  the  revenue  collected  in  the  first  quarter  of 
the  calendar  year,  which  it  will  be  recollected  is  the  last 
quarter  of  our  financial  year,  is  very  much  heavier  than  in 
any  other  three  months,  and  this  year  it  will  be  exceptionally 
heavy,  because  by  far  the  greater  part  of  the  income  tax  is 
collected  in  the  new  quarter,  and  the  income  tax  now  is 
higher  than  last  year.  Therefore  the  Government  revenue 
will  be  exceptionally  large  during  the  next  three  months, 
and  that  means  that  exceptionally  large  sums  will  be  trans- 
ferred from  the  other  banks  to  the  Bank  of  Eogland  and 
that  consequently  the  Bank  of  England  will  get  control  of 
the  market  unless  the  foreign  banks  employ  such  very  con- 
siderable balances  here  that  the  effect  of  the  revenue  collec- 
tion is  neutralized.  The  Jgeneral  impression  is  that  the 
foreign  money  employed  in  London  will  be  increased,  but 
that  for  all  that  money  will  be  in  very  strong  demand  for 
the  greater  part  of  the  next  three  months. 

Elsewhere  in  Europe  money  will  tend  to  become  more 
plentiful  and  cheaper.  The  large  sums  which  go  out  from 
the  great  central  banks  to  the  provinces  during  the  last 
three  months  of  the  year  always  returned  in  considerable 
amounts  in  the  first  three  months  of  the  following  year,  and 
consequently  the  tendency  will  be  for  money  to  become 
cheaper  and  cheaper  all  over  the  Continent,  especially  as 
trade  is  so  depressed,  everywhere.  As  the  foreign  money 
markets  become  easier  it  is  possible  that  the  reflex  action 
upon  our  own  money  market  may  be  greater  than  is  gener- 
ally anticipated  as  yet;  but  for  the  time  being  the  prevailing 
opinion  is  that  money  will  be  in  strong  demand  all  through 
the  next  three  months.  The  Bank  of  Bombay  yesterday 
raised  its  rate  from  4  per  cent  to  5  per  cent. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Tuesday  60  lacs,  and  the  applications 
exoeeded  590  lacs  at  prices  ranging  from  Is.  3  31-32d.  to 
la.  4  l-32d.  per  rupee.  The  whole  amount  offered  was 
allotted. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  &c 


Circulation 

Public  deposit* 

Other  depoiiu 

government  securities 

Other  securities 

Baserre  of  notes  and  coir 

Coin  &  bullion. Doth  departm'ti 
Prop,  reserve  to  I  labilities.,  p.  o. 

Bank  rate peroent. 

Consols,  %H  percent 

Silver 

OlearlnK-Iiouse  returns 


1901. 

1900. 

Dec.  2*. 

Dec.  86. 

4 

a 

30.15t.120 

29,818.280 

10,741.558 

6,838,2.i4 

87,600,103 

86,f69,B12 

17.476.QB5 

16,187,000 

29.051, 853 

29,0*9,471 

19,085.42k 

16,502  888 

38,084, 5« 

28,541.183 

*m 

37« 

4 

4 

94 

97  1-16 

26>4d- 

26?£a. 

14t.59U.000 

111,320,000 

1899. 
Dec.  87. 
S 
28.294,970 
7,186,509 
41  441.881 
13.0H0.880 
35,683,844 
17,847,3M7 
89,342,867 
83  9-16 
6 
98% 
86  i5-l6d 
116.218,000 


i8»a 

Dec.  28 

J 

27,806.285 

7,131,08S 

86.279.495 

11,299,686 

81,081,027 

18  831.666 

29.317,841 

43  8-16 

4 

U0M 

87  6-l«d. 

127,920.00c 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Bates  of 
inttrttt  at 


Paris , 

Berlin 

Hamburg .... 

ITrank'ort 

Amsterdam 

Brussels 

Vienna 

St.  Petersburg.. 

Madrid 

Copenhagen.  .. 


Dec.  27. 


Bank 
Rate. 


3 
4 
4 
4 
3 
3 
4 

4 

S 


Open 
Market 


W 

z% 

9lA 
8k 

m 

nom. 

4 
6 


Dec.  20. 


Bonk 
Rate. 


3 
4 
4 

4 

3 

8 

4 

IX 

4 

6 


Open 
Market 


8 

8X 
»H 
*H 

*H 

m 

nom. 

4 
5 


Dec.  13. 


Bank 
Rate. 


3 
4 
4 
4 
3 
8 
4 

4 
5 


Open 

Market 


2% 
3 
8 
8 

2% 

2% 

W 

nom. 

4 
5 


Dec.  6. 


Bank 
Rate. 


8 

4 
4 

4 
3 
3 

4 

5« 
4 
6 


Open 

Market 


2% 

2  15-16 

2  16-10 

2  16-16 

2% 

2M 

nom. 

4 
6 


The  rates  for  money  have  been  as 

follows: 

1 
••• 

1 

t 
4 
4 
4 
4 

Open  Market  Rate*. 

Inter  ett  at  lowed 
for  deposits  by 

London. 

Bank  Bill*. 

Trade  Bill*. 

Joint 
Stock 
Bank* 

IHn'l  If 

8  Month*. 
WW  1-16 

3  9-16 

4  Month*. 

6  Month*. 

8  Mot. 

4  Mot. 

4 

4 

4 

4    •■:*'.{ 

4 

Call 

8H 

2* 

»H 
*H 
SM 

Daw 

Wot.  80 

Deo.     1 

14 

"      tl 

■      28 

8M®3  7-16 

m 

8  0-16 
3  7-16 

■■■v, 

8  7-lfl(»3M 

8Wi<»3    »-l« 
8H 

VA 

1*404 

3M®4 

4 

■vnm 

M 

m 

2Wi 

8* 
»H 

m 

MessrB.   Pixley  &   Abell  write  as  follows  under  date  of 

Deornh'tr  '/A  • 

With  the  end  of  the  year  almost  ;it,  hand,  tho  demand  baa 

b< ' '  i-  r,  and  rates  have  slightly  given  way.    The  Oontl- 

■    the   hunt    buyer  and    ban  taken  all  amounts  on 

ha*  lost  daring  the  week   4150,000  lent    to    Egypt 

Am  ["own,  £134,000;  West  Indies,  £24,000:  Chile,  £4,000. 

'oo.    Shipments:  Bombay,  £20.000;   Colombo,   £5,000; 

1535,000 

i    wan  not  maintained,  nod  with  Home  pres- 
o  28 'ad.     At,  this  level  sundry  orders 


put  a  stop  to  any  farther  decline,  and  the  market  closes  firm.  The 
Indian  prloe  Ih  Its  fl54'/;654.  Arrivals:  New  York,  £13,000;  West 
Indies,  £9,000;  Chile,  £10,000;  total,  £32,000.  .Shipment)*:  llombay. 
£92,500;   Calcutta,  £17,500.    Total,  £  I  10,000. 

Mexican  Indian*— There  have  been  no  dealings  during,  the  week   ami 
the  price  1h  i|ulte  nominal. 

They  also  write  as  follows  under  date  of  December  19 : 

Gold-Low  exchange)*  from  Berlin  and  the  continuance  of  the 
demand  for  Vienna  and  Paris  have  taken  all  the  supplies  of  bar  gold 
from  the  open  market,  and  we  c|iiote77i*.  104d.  buyer)*.  Tho  Hank  of 
Kngland  has  lost  £100,000  for  Koumanla,  Malta,  South  America  and 
Kgypt.  Arrivals:  Australia,  £196,000;  Hornbay,  £47,000;  Strait)*, 
£M000;  Cape,  £4,1,600;  River  Plate,  £21,000.  Total,  £310,500. 
.shipment)*:  Hombay,  £5,000;  Madras.  £0,000;  Roumaula,  £20.000; 
Malta,  £20,000;  rJoutb  America,  £100.000;  Egypt,  £50,000.  Total, 
£200,000. 

Silver  Tho  Eastern  buying  lias  continued  all  the  week,  and  with  no 
pressure  of  sales  from  New  York  we  have  udvanoed  to  25 Hid.  cash  and 
2513ied.  forward,  closing,  however,  sellers  at  both  jnioes.  Price  In 
India  Kb.  68%.  Arrivals:  New  York,  £138,100.  Hhlpments:  Bombay, 
£105,000;  Shanghai,  £130,000;  Calcutta,  £10,000;  Madras,  £2,100. 
Total,  £247,500. 

Mexican  Dollars— There  has  been  praotlcally  no  business  in  dollars. 
Nearest  prloe  ««d.  under  bar  silver.  Arrivals:  New  York,  £17,400. 
Shipments:  Hong  Kong,  £17,240. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

oondon  Standard. 


,ar  gold,  flne....oz 
J.  8.  gold  ooin...oz, 
ierm  n  gold  ooln.oz. 
-rench  gold  ooln.oz. 
Japanese  yen....oz. 


Nominal. 


Dec. 

Dec 

24 

19. 

s.    d. 

(.    d. 

77  104 

77  10 

76    4% 

76    4% 

76    5 

76    5 

76    5 

76    5 

76    4* 

76    41* 

SILVBB. 

London  Standard. 


Bar  sliver,  fine.,  .oz. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  gre.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexioan  dollars. oz. 


D(c. 
24 

a. 

254 
25  Bg 

26 

25i:s16 

2538 

274 
254 


Dec. 
19. 


a. 

25% 
251-18 

264 
26ii6 
25*8 
27% 
nom. 


The  following  shows  the  Imports  of  cereal  produce  into  the 
Jnited  Kingdom  during  the  sixteen  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

tmp'ts  of  wheat,  owt.20.684,100  23,783,700  19,996.000  18.651,100 

Barley 10.496,600  8,164,300  6,3^6,200  11,461,300 

Jats 6,432.800  7,204,900  6,006,500  5,197,770 

Peas 646,700  945,530  1,208,800  819,820 

Beans 709,000  691,340  586,000  827,140 

Indian  corn 13,014,200  16,343,400  20,316,100  15,104,700 

Flour 7.085,900  7,019,100  6,996,800  6,575,430 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-00.  1898-99. 

23,783,700  19,996,000  18,651,100 

7,019,100  6,996,800  6,575,430 

8,283,366  11,041,824  11,032,946 


1901-02. 
Wheat  imported,owt.20,684,100 

mportB of  floor 7,085,900 

'ales  of  home-grown.10,101,464 


Total 37,871,464  39,086,168  38,034,624  36,289,476 

4. ver. price  wheat, week. 27s.   7d.  26s.    9d.  25s.    4d.  27s.    2d. 

Average  price,  season. 26a.    5d.  27a.  lOd.  26s.    3d.  27s.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
aaize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1900.  1899. 

Wheat qrB... 2,315,000  2.320,000  1,990,000  1,325,000 

floor,  equal  to  qrB...    805,000  310,000  385,000  310,000 

*alze qre...    755,000  810,000  790,000  890,000 


EnjrlUk  Financial  Market*- Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan,  10. 


LOMDOH. 

■Jilver,  per  ounce d. 

Consols.,  new.  2%  p.  ots. 

For  account 

Fr'oh  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaoonda  Mining 

4.toh.  Top.  &  Santa  Fe.. 

Preferred. 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflc 

Chesapeake  &  Ohio 

Jhloa.  Great  Western.. 

Ohio.  Mil.  &  Bt.  Paul... 

Den.  &  Rio  Gr.,oom.... 

Do         do  Preferred. 

irle,  oommon 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexioan  Central 

Mexioan  National 

Mo.  Kan.  A  Tex.,  com.. 

Preferred 

S.  Y.  Cent'l  &  Hudson., 
(ST.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Jorthern  Pacific,  pref.. 

Pennsylvania ....... 

PhUa.  ARead 

Phlla.  A  Read., 1st  pref 
"Phila.&Read..2d  pref. 

louthern  Paolno 

iouth'n  Railway,  00m. . 

Preferred 

Jnlon  Paolno 

Preferred 

iJ.  H.  Steel  Corp.,  com.. 
Do  do         pref.. 

'abash 

Do      preferred 

f)o      Deb. "  B" 

"  Prloe  per  share. 


Sat. 


25i516 

94i« 

94% 
10040 

77i« 
6*4 

82?8 
105 1« 

llo»« 

118»« 
49 1« 
2434 

170% 
47  >4 
96 
44i*i 
76i*» 
64 

144 

110*8 
28% 
lftia 
27 1* 
55»u 

172in 
864 

eo§ 

98's 
102 

7739 

29<>b 

42% 

834 

627e 

35 

9H«fl 

106 

92% 

97% 
28% 

4413 
09  4 


Mon.      lues.      Wed.     Tkun.     Fri. 


25% 
94i8 

94516 
100-45 

76% 
64 

824 
105°h 
1094 

98% 

11858 

484 

244 

170T8 

464 
954 
43  ?8 
764 
64 

1444 

109% 
294 
154 
274 
544 

1714 
364 
59% 
934 

102 
774 
29 
42% 
334 
6'2  4 
34'8 
964 

1  oe  4 

92*8 
46% 

9H 

28°8 
<U'8 
694 


25H16 
94l16 
944 
ICO  50 

77 

63s 

823b 
1063s 
109% 

99 
119 

484 

2459 
172 

464 

96 

444 

764 

63% 
144 
110 

20% 

16 

274 

55 
1724 

3678 

604 

94 
102 

774 

29% 

42% 

33<>8 

624 

35 

97 
105  ?8 

024 

48 

99% 

24 

45 

71 


25l3lfl 
9311,6 
93  78 

00474 

764 

64 

814 

105 

1074 
98 

lWs 
484 
23% 

169 
45% 
9478 
433a 
75*3 
61% 

143 

1084 
28 
154 
264 
53 

1714 

353s 
58% 
034 

102 
764 
28H( 
424 
82«8 
614 
344 
96 

1044 
914 
45*8 

97  »s 
2  ".*% 
434 
70 


25*8 

9338 

939,« 

00  424 

764 

638 
81*8 

106 
1074 

984 

1184 
484 
24 

16938 
454 
954 
434 
76*8 
62% 

1434 

108*8 
29 
154 
27 
54 

1714 
354 
59 
93% 

102 
76% 
294 
424 
32% 
023a 
344 
964 

101.4 

924 
1 5  4 
:»7% 
234 
444 
7'. 


25% 
933s 

939,6 

00-3i:4 

76% 

64 

8038 

1014 

1064 
984 

1173a 
48 
234 

1673a 

44% 
954 
424 
74*8 
61% 

1424 

1084 
28 
154 
26 
53 

1704 
35 
584 
94 

102 
764 
28  »8 
424 
82* 

6138 

33*8 
95  <>8 
I04"s 
914 
444 
97 
22% 
434 
69% 
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tfomuierctal  mil  Rfl    wllannnis  3'W. 

,11, w  ui .  Inform  ii  Ion  n  gardlni 

Uitl  it. 

I.    B4NII- 

m  AMui..  Capital, 

Paul  J    Garni]  I»,(     .-hi,  i 

d,oi  ,000. 

0,032— The  N  Oaolt  ll. 

i    vi    K  •  i-i .  Oasbh  r. 

,<  Ul). 

-  tain. 
'.mi,    8     u.    Mor- 


i     [be     I 

i  ftp 

,,>ii   Bank 

- 1  ..ii 

H.i.k 


.1     Wli.-nli'ii,    Mill.  ii-.. ta.       I'apttal, 

v     l,(  '.i-liler. 

MUh.Hii    Ctty,      Utah.       Capital, 

.nil  1).  I'nlrrH,  Cashier. 

Capital. 

M    ii    tiers    |-  esldent;     Ai\ln\V    .Vlm.l/.nr,  (ashler, 

A.     '■ 

6,038    The  i  '   Long    Brai  lersey. 

Ital     tlOo.OOO.      HiiiiiN    Bioiu.it,  it;     Huns     B. 

Mli.imiii     ,  r  ,    Co-hler       C.iiunnloii  o(    the    Cltl/.eUs'  Bank  of 

■  ll. 

19— The  i  k  i  i  ii, i>  ii  .ml.   kiN.Hit.    Capital,  $2.">,- 

Oon.    Joseph  s  tini ■  iii«..u.  President;    h  P.  Brown,  Outlier. 

Oonvi  i-i...  .  i  Good  lei  >t  City  Hunk 
6,040    i  i.r.  Kn  "i  National   Bank  ..f  Center  Point,    ivxhh.     Capital, 
00     B.  M.  Boroev ,  President;  O.  P.  nfoOorkle,  t'achier. 
6,t  41-The  M.milla  National  Bauk,  Mainiln.  low*       Capital.   $25.on0. 

.    President;    D.    W.   Shaw,    S'ice-Preeideut;    P.    L.    Van 

Plykt.  Oasht)  r. 
6,012— The  Fli>t  National  Rank  of   Brownsville,  Tennessee.    Capital, 

896.<H><  .    J.  a.  Wilder,  Piesnlent;  R,  M.  chamtiliss,  Cai-hier. 
6,043— The  Citizens   National    Bank   of    Lonevlew,    Texas.      Capital, 

tftO.i  00      H    II.  Howell,  Prei-ldeut;  F.  B    Brown,  Cashlei . 
6,044-First  National  Bank  of  Bakeislleld.  Cal  f.irula.     Capital,  *100.- 

Oio     Clinton  E.  Worden,  President;    Frank  8.  Kioe,  Cashier. 
6,045— The  First  NatioDul  Bank   .  f    Parkers'  Landing.    Pom  .-jlviinia. 

Capital,  *v5.0(l0      K.  Utlttiih.  President;  C  W  Wick,  Oat- hler. 
6,C46-The    First  National   Bank  of  Celiua,  Texas.    Capital,  $^5,000. 

J.  E  Mitchell.  Prei-ideut; .Cashier. 

6,047— The  Coweta  National   Bank  of    Newnan,    Georgia.     Capital, 

$iO,i  HO.     K   II    llardaway.  I'lesideDt;  N.  L.  North,  Cashier. 
6,048— T  he    Wagoner    National    Bank,    Wagoner,     Indian    Tenkory. 

Capital,  $25,000.     F.  0.  Sheldon,  President;   C.  J.  Brown, 

Cash  <  r 
6,049— The  li ist  National  BiEkof   Herndon,  Pennsylvania.    Capital, 

$25,000.    lleniy  D.    Bower,  Piesident;    Adain  8.    Ilepner, 

Cashier. 
6,050—  11ih  Orange  National  Bank,  Orange.  Texas.    Capital,  $50,0C0. 

C.n    W.  Bancroft.  President;  Jus.  P.  Roach.  Cashier. 
6,031— The    Citizens'    National    Bauk    of    Slatlngton,    Pennsylvania. 

Capital,  $X',00l».     ,   Prtstdent;    H.   H.    .Visson, 

Cashier. 
6,052— Tie    First    National    Bank  of   Cordell,  Oklahoma   Territory. 

Capi  al,  #2-. ,000.    Gibson  H.  Bowiey,  President;  Herman  L. 

Bowley,  Cashier. 
e,053— The  American   National  Bunk  of  Everett,  Washington.    Capi- 
tal, $100,000.    J.  T.  MoChesney,  President;    Hot  ert  Moody, 

Cashier. 
6,054- The    First    National    Bank    of     Pi  Ida,    Minnesota.      Capital, 

$2\000.    J.  M.  Dickson,  Piesldeut    C.  A.  Meillcke.  Cashier. 
6,055 -The  First  National  Bank  of  Live  Oak  Florida.    Cai  ital,  $30,- 

000.    Chas.  H.  Brown.  Prrsiden'  ; ,  Casbl'ir. 

6,056-The  Fanners'  National  Bank  of  Bed  Oak.  low.    Capital,  $60,- 

t.  00.    M.  Chandler,  President ;  O.  J.  Gil  sou.  Cashier. 
6,057— The  Urst  National  Bank  of  Eaion,  Colorado.  Capital,  $25.0(0. 

William  W  Su.llvau,  President;  Frtderuk  L.  Weller,  Canhler 
6,058— The  First  National  Bank  of  Sayre.  Oklahoma  Territory.    Capi- 
tal. ijS.sn.OO'i.    A   L    lhuimoud.   President;  G.  ortre  F.  Slasou, 

Cashier.    Conversion  of  the  Thutinond  State  Bank.  Sa3r., 

Oklahoma. 
6,059— Ihe  Oxford   National   B  ink.  Oxford.  Ohio.    Capital,  $50,C0O. 

Josiah  A   Welsh,  President;  C.  A.  Hhera,  Oai>h)er. 
6,060— lhe  First  National  Bai.k  of  Ocean  City,  New  Jersey.    Capital, 

$50.oc  0,    L.  M.  Creese,  President ;  W.  Scott  Iland.  Cashier. 
6,061— The  Fanuri's  National  Bank  of  Ponca  City.  Oklahoma  Terri- 
tory.   Capiat,  $25,000.    Jehu  Jensen,  President;    J.  J.  Mo 

Graw,  Cashier. 
6,062— The  Fust  Natl,  nal  Back  ol  Bay  City,  Texas.    Capital,  $50,000. 

J.  M.  Moore.  President;  W.  T.  Goo.le.  Cashier. 
6,063— The  First  National  Bank  of  Ponn-roy,  Iowa     Capital,  $40,C0\ 

Lewis  W.  Moody,  President;  Albert  B.  Nixon.  Cashier. 
6.064-The  First  National  Bank  of  K>nniare,  North  Dakota.    Capital, 

$» 5,otO.    Charles  H.  Ross,  President; .Cashier. 

6,0£5-Tke   First  National  Bank  of    Little  York,   Iliinois.      Capital, 

$i5  OuO.  R  M. Stevenson,  President;  8.  L.  Thomson,  Cashier. 
6,066— The  Citizens' National  Bank  of  Port  Alleganv,  Pennsylvania. 

Capital,   $50,000.      C.  A.    Dolley,    President;    M.  T.   Page, 

J""1  Ji  hi  111    £|l> 

6,067- The  Aivo'rd  National  Bank,  Alvord,  Texas.    Capital,  $25,000. 

W.  B  Thompsou,  President;  Jno.  T.  Carter,  Cashier. 
6,068— The  First  National  Bank  of  Fairport  Harbor,  Ohio.    Capital, 

*25.000.    Wm  Truby,  President;  C.  A.  Moodey, Cashier. 
6,069— The  First  National  Bank  of   Blum,  Texas.    Capital,  $.5,000. 

D.  E  Waggoner,  President;  W  A.  Wells,  Ca-hier. 
6,070— The  Farmers'  National   Bank  of  Sheridan.  Indiana.    Capital 

»30,Oou.     John  C.   Newby,  President;    Thomas  L.  Harris, 

Cashier 
6,071— The  Van  Zandt  County  National  Bauk  of  Wills   Point.  Texas. 

Capital,  $d5,000.    H.  P.  Goodnight,  President;   E.  C.  Lewis, 

Casbler. 
6,072— The  National  Bai  k  of  Chanute,  Kansas.    Capital,  $50,1 00.    J. 

H.  Usjht,  President;  George  N.  Lindsay.  Ca.- liter. 
6,073 -The  First  National   Bauk  of   Britton,  South  Dakota.    Capital, 

$2r\000.    I).  T.  Hloduian,  President;  S.  E   Forest,  Cashh  r. 
6,071— The  Cain  National  Bank  of  Port  Angeles,  Washington.    Capi- 
tal,  $2.-> ,1.00.      John   i  am,    Presideut;     John   A.    Cameron, 

Cashier. 
6,075— The  shuford  National  Bank  of  Newton.  North  Carolina.    Capi- 
tal, *30,i'OO. .  President;  J.  C.  Smith,  Vice-Presi- 
dent ;  A.  H.  Crowell,  Cashier. 
6,076— The  National   People's   Bank   of  Pulaski,  Tennessee.    Capital, 

$60.0oO.     Z    W.  twlng,  President;  N.  A.  Crockett,  Cashier. 
6,077— The  Union  National  Bank  of  Lowell,  Massachusetts.     Capital, 

*i5o,0O0.    Arliur  G.  Pollard,  President;   Johu  P.  Bawyer, 

Cashier. 
6,078— The  rliy  National   Bank  of  Forney,  Texas.    Capital,  $25,000. 

D  O.  McKeilar,  President;  J.  T.  Rhea,  Canlucr. 
<>,079— The   Nortli  Georgia  National   Bauk   of   Blue   Kldge,  Georgift. 

Capital,  $40,000.    John  H.  Carter,  President ;  A.  S   J.  Davis, 

Cashier. 


Q    rhal  Rapids  National  Bank,  Coon  Repida,  Iowa,    Onpltal 

I9\0i  0,    John   Lee,  Pre»ldent|  nana   RMeii.ca-.iit., 
»>,0^  i      ;  4arlonal  Bank  Of  Santa  R»«a,  New  Mexico.     Capital 

,  «'.)     Jefferson   I  i   sident;  Berman  D.  Myers, 

rhe  t-lrst  National  Bank  of  Fitzgerald   Oeorgla.  Capital.  $50,- 
Preatdent ;  •■    K    Parmer,  Cashier.  i 

«>.0H3-  The  Rural  Vail.,\  National    Bank,  Rural  Valley    l'..nii,.\  lv.,, 

<•«!■  0,000.      u.  M.  Trolllnger,   President)    Jno    o, 

Burner,  c«s' 
«i,om4     The    Farmers'   .v   Merchants'  National    Bank  of    Winchester, 
Vlrsiula  . i.  $loo,ooo.    R.  T.  Barton,  President |  ii.d. 

Fu,  Ii  r. 

I,.m-i>ut  IK.  KXISTHNOS  <>r  NATIONAL  UANK8  IXTBI  of  I, 

10     i  io     i  .    i    ...i    Bank,   Lancaster,  New  Hampshire, 

hum  olosi  ,,f  business  November  80.  lull 
2,iJlH     ii,.   ii  u  i     ii  National  Bank,  H  i.Immi,  Ma>saclnisetta,  until  close 

• 
i  National  Bauk  of  Columbus,  Ohio,  until  olose 
of  i.ii  .i,  .  ...  November  29,  1921. 
2,587— The  i  i  ,  al  Bank  of  Ogdeu,  Utah,  until  olosot  f  busluess 

D.  ,  ,  1921 

2,50h     ll,   Gat  Held  National  Bank  of  tin.  Cltvof  Now  York,  Now  York, 
til  e  ,,-,•  or  business  Dei  amber  7,  l  I 

2,604— The   W rs   National   lUim   of   Da>ton,  Ohio,   uulll  clote  of 

business  i»,  oembet  i  i.  L921. 
2,65  National  Bank  of  Cheyenne,  Wyoming,  un- 

til clo»e  of  business  Dec  mber  19,  1H21. 
2,619— The  Merchants' National   lt.nk   of   Dunkirk,  New  York,   until 
olose  of  huslnesi  Deeemb  91. 

-The  Flrai  National  Bank  of  Fort  Collins,  Colorado,  until  close 
<f  business  Deoember  21,  1921, 
2,626— Tne  Tarrytown    National   Bank,  Tarrjtown,  New  York,  until 
eloaa  ■  r  business  Dec.  v3,  iozi. 

2,614- Lhe  First  National   Bunk   of   Albuquerque,  New  Mexico,  until 

el,  s,  ii  business  Daeembi  r  24, 1    21, 
2,610— The  Balamanoa   National   Bank.  Salamanca,  New  York,  until 

close  of  business  Deoember  99   19 1 1. 
2,046-Tlie   First   National    Bauk   of   Topeka,  KanBas,  uutll   clote  of 

business  1  ei  ember  i  8,  i92i. 
2,611— The  Fourth  National  Bank  of  Grand  Rapids,  Mich.,  until  close 

of  bualness  Dew  mber  -  a.  1921. 
2.623— The  Manufacturers'  National   Bank   of   Baltimore,    Maryland, 

until  olose  of  business  December  29,  1921, 
2,612— The  People's  National  Bank  of  I, twreuooburgh,  Indiana,  until 

close  lit  tnn-li  ess  December  BO,   1941. 

2,749— The  First  National  Bank  of  Houltou,  Ma'ne,  until  olose  of 
business  December  81,  1921. 

2,617— The  State  National  Bauk  of  Austin,  Texas,  uutil  close  of  busi- 
ness January  3,  1922. 

2,621— The  Ottutnwa  National  Bank,  Ottumwa,  Iowa,  until  close  of 
business  Jan   3,  1922. 

APPLICATIONS  TO  CONVERT  STATE  BANK. 

Approved  November  29,  1901,  to  January  3,  1902. 

The  First  State  Bank  of  Waubay.  South  Dakota,  into  TUe  First  Na- 
tional Bauk  of  Waubay.  Capital.  $25,000.  Blanks  sent  to  C.  C. 
Guernsey,  Cafhier. 

The  Bank  of  Geary.  Oklahoma  Territory,  Into  The  First  National 
Bank  of  <;»arv.    Capital.  $25,000.     Banks  sent  to  Johu  H    Dillon. 

The  Bank  i  f  Chandler,  Oklahoma  Territory,  into  The  Chandler  Na- 
tional Bauk.    Capital.  925  000.     Blanks  sent  to  John  M.  Hale,  Cashier. 

The  Bank  of  Chinook,  Montana,  mto  the  First  National  Bank  of 
Chinook.    Capital,  $  0,000.    Blauka  sent  to  (  ins.  E.  Owens,  Cashier. 

The  First  Slate  Bank  of  Waveny,  l.llluos.  luto  The  First  National 
Bank  of  Waverly.  Capital,  $25,o00.  Blauks  sent  to  First  State 
Baik,  Waverly,  Illinois. 

The  Merchants'  Bank  of  Bottineiu,  North  Dakota,  into  The  First 
Nati<  nai  Bank  of  Bottineau.  Capital,  $25, COO.  Blanks  sent  to  F.  W. 
Catbro.  Bottineau,  Nortu  Dakota 

The  Eastern  B.nk  of  Oklahoma.  Ralston.  Oklahoma  Territory,  into 
The  First  National  B*nk  of  K  .is  on.  Capital,  $2.7,000.  Blanks  sent 
to  H.  E.  !  honipsoii,  Ka'ston.  Oklahoma  Territory. 

The  Bank  of  Benson,  Minnesota,  into  the  Flr>t  National  Bank  of 
Benson.    Capital,  $25  000.     Blanks  sent  to  the  Bank  of  Benson. 

The  Meeker  Ojuuty  Bank  of  Litchfield,  Minnesota,  into  iha  First  Na- 
tional Bauk  of  Litchfield.  Capital,  $50,0Jo.  Blauks  sent  to  the 
Meeker  County  Bank. 

LIQUIDATION 

4,270— The  National  Bank  of  Commerce  of  Omaha,  Nebraska,  has  gone 
Into  voluntary  liquidation  by  resolution  if  Its  siiart  holders 
dated  December  10.    90 1,  totakeedec  Immediately. 

6i6— The  Shoe  <fc  Leather  National  Bank  of  Boston  has  gone  into 
voluntary  liquidation,  by  resolution  of  Its  shareholders  dated 
Deoember  lo,  lsoi.  to  take  effect  lmnediately. 

359— The  Third  National  Bank  of  B  .stoD,  Massachusetts,  has  gone 
into  voluntary  liquidation  by  resolu  lou  of  its  shareholders 
dated  December  2;-i.  to  take  effeot  December  2i.  1^01. 

387— The  Ninth  National  Bank  of  the  Cltv  of  New  York,  New  York. 
has  gone  into  voluntary  liquidation  by  resolu  ion  of  Its  stock- 
holders, dated  Deoember  y,  to  take  effect  December  3  i,  1901. 


Imports  and  &XFORT8  for  the  Week.— The  following  are 
be  imports    t  New  York  for  the  week  ending  for  dry  goods 
Jan.  2  and    for  the  week  ending  for  general  merchandise 
Jau.  3;  also  totals  sinoe  beginning  first  week  January. 

FOREIGN  IMPORTS. 


tor  vote.lt. 

1902 

*2,«99  5r>2 
7,497,133 

*10,196  685 

*2  699.552 
7,497,133 

1901. 

1900 

18*9 

■  >ry  Goods 

*en'l  mer'dlse 

Strict  Jan.  1 . 

.>ry  Goods 

ien'l  mer'dlse 

$2,116,015 
7,816,379 

$9,932,394 

$2,116,015 
7.8U.379 

S2.368.076 
7,890, t37 

$10,258,911 

§2,368  076 

7,8»0.837 

810.?58.9U 

$2,257,106 
7.612,153 

-9,869.259 

*2,257.106 
7,612.153 

fota1  1  week. 

*10,19t!.685       SS9.932.391 

♦  O.-^i1 

The  following  Is  a  statement  of  the  exports  i, exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  potts*  for  the 
veek  ending  Jan.  6,  and  from  January  1  to  .late. 

tCXPOKT*    PROM    mow    YORK    »OK    TH»    WWKK 


1912 

1801. 

I.  00 

;.89S 

9 

.'or  the  week.. 
Tev.  reported 

$8,874,991 

$9,033, llil 

111,602 

total  1  week. 

$8,874,991 

•9  033,419 

•  i.:  >>-■<  s.i  ; 

•  11  802.705 

notk.— As  the  figures  of   exports  aa  reporVMl  bj  Seta    \ork 

Custom  House  from  week  bo  week  Frequently  show  divergence  fr\»ui 
the  mouthly  totals,  also  compiled  by  Itio  CuatOUl  lloime,  »o  atiall  ftvm 
time  to  time  inljust  the  totals  by  adding  lo  or  .t.-.tucllug  tr\nu  U»« 
aniouut  "previously  repoit<.,i    ' 


January  11,  1002.) 


THK    CHKONICLK. 


V.) 


The  following  table  ahows  the  exports  and  Import!  of 
•peole  at  the  port,  of  New  York  for  the  week  ending  Jan.  4 
and  sinoe  Jan,  1,  1U02,  and  for  the  corresponding  period"  in 
1901  and  U0 ). 

EXPORTS  AHD  IMPOSTS  OX  Bl'BOIB  AT  MBW  VOHK. 


Gold. 

ttzfiorts. 

Import*. 

Week. 

SineeJan.l 

Week. 

Miner.  J  an.  1. 

$142,250 

10  000 
2,000 

$154  2R0 

17,000 

2, 03/, 9.-2 

$142,250 

9 

"4,88*3 

4,814 

9 

West  Indies 

Mexico 

All  other  ooautrles. 



Total  1902, 

Total  1900 

$142,250 
2,900  000 

$»,647 

lfao  :ih;j 

9  76-J 

» 

135,472 

9,702 

8ilver. 

hrports. 

import*. 

Week. 

SineeJan.l 

Week. 

SineeJan.l 

$973,370 
6,466 

$394,250 

$394  25( 
404,120 
783,916 

$656 

1,435 
9,043 

9 

West  Indies 

All  other  countries. 

Total  1902 

Total iaui 

Total  1900 

^979.836 

1,219, 314 

955,346 

$11,184 

128,Oi5 
40.260 

$ 

68,288 
40,260 

New  York  t'lty  Clearing  House  Banks.— Statement;  of 
condition  for  the  week  ending  Jan.  4,  based  on  averaged f 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANK?. 


Capital   Surplus 


Bank  of  N.  T.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America......... 

Phenlx 

City 

Ohemloal 

Merchants'  Ex.. 

Ctallatta 

Butch.A  Drov's' 
Mech.A  Traders' 

Greenwich 

Leather  W'f'r*  . 
eerenth  Nation' 1 
State  of  N.  Y.. 
Amerioan  Exoh. 

Commerce 

Broad-way 

Mercantile 

Paolno 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  A  Fulton 
Shoe  A  Leather. 
Corn  Exchange.. 

Oriental 

Imp't'rs'ATrad. 

AT  A 1  &  Mum  »  .  •  •  .  . 

East  River 

Fourth 

Central 

Second 

First 

N.Y.NaflExch. 

Bowery 

N.  Y.  County.... 
German  A  men.. 

Chase 

Fifth  Avenne... 
German  Exoh... 

Germania 

Lincoln 

Oarfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
New  A  msterdam 

Astor 

Hide  A  Leather 

Total 


* 

3,000,0 

2,090,0 

2.000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,700,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

200,0 

1,000,0 

8,000,0 

600,0 

600,0 

600.0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600.0 

2,000.0 

250,0 

3,000.0 

1,000,0 

300,0 

10,000.0 

600,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300.0 

200,0 

600,0 

2,100,0 

300,0 

500,0 

1.000,0 

260.0 

350,0 

600.0 


Loans. 


9 

2,218,1 

2,106,4 

1,1'<6,4 

2,3H4,fe 

3,177,6 

273.5 

6.6U3.3 

7,047,7 

261,6 

2,004,6 

63,8 

130,4 

176,8 

517.8 

18,6 

540,4 

3,8- 8,4 

7,165,7 

1,638,3 

1,386,6 

619,6 

9b7,2 

368,6 

1,105,7 

6,641,2 

491. H 

404,0 

289.4 

1,038,5 

228.X 

1,862.0 

416,4 

6.224,9 

4.080.U 

183,0 

2.616,6 

601,7 

V-62.0 

11,351,4 

338,9 

769.B 

598,4 

416,8 

2,688,0 

1.424.1 

688,7 

8863 

1,037,9 

1,204,8 

375.7 

1.153,7 

461,0 

1,037,4 

2,648,6 

640,7 

776,7 

420,8 

669,8 

430,8 

882,5 


Specie       Legale,    ueposiu  strv, 


82.872,7 


$ 

17,827.0 

22,452,1 

12,568.3 

12,847,0 

19,009,5 

4.431.0 

109.218,0 

24,174,8 

5,052,1 

8.486,1 

1,289,9 

2,9b7,0 

859,6 

6,270,2 

5,115,1 

4,858,6 

29.543,(J 

72,9b8.6 

8,685,2 

13,748,2 

2,685,6 

6,941,0 

2,123.6 

11,043.4 

46,768,7 

4,177,0 

6,581,2 

2,671,7 

6,102,6 

3.676,1 

22.703,0 

2,093,0 

23,216,0 

48,241,0 

1.814.3 

22,149,1 

10.449.U 

9.138  Ij 

78.187,8 

4,363,8 

3.141,0 

3,881,6 

3,487,8 

41,687.4 

9,011,0 

2,234,7 

2,946,4 

13,016,3 

7,444  4 

2,2(16,4 

7.853.9 

2,732,0 

11.79-.0 

36.628,6 

4,2. '6,0 

6,687,3 

4,381,6 

7,391,4 

4,183,0 

2,828,6 


* 

2,944,0 

6.690,1 

8,032,7 

1.719,0 

2,786.7 

786,0 

27,623,0 

6,019,1 

760,8 

1,031.8 

286,9 

610,0 

118,1 

2,061,6 

902,4 

481,7 

4,167,0 

10,415,7 

736.2 

2,220,9 

613,8 

486.2 

166,6 

1,640,7 

7,760,1 

645,2 

1,339,6 

220,7 

700,6 

646,2 

4.666,0 

171.0 

8,838,0 

10,807,0 

169.2 

8.910.C 

1,622,0 

1.629,0 

14,161,6 

670,7 

8»0,0 

614,8 

430,8 

10,844,6 

2,363.4 

212,8 

414,8 

1.171,8 

1,643,8 

257,6 

1,851,4 

888,0 

2.289,0 

8,751,4 

443.0 

1,106,3 

786,8 

869,2 

681,3 

346.X 


1008690  889,546.6 


1818088 


* 

1,412.0 

2.U20.3 

1,13*5,6 

1,201,0 

2,668,9 

2^2,0 

6,928.0 

2.467.1 

606,6 

879,2 

97,7 

309,0 

151.1 

226.7 

144,8 

330,3 

1,457.0 

6,307,2 

390,9 

1,734.6 

412,1 

901.9 

642,8 

1,346.4 

6,658,2 

469,5 

828,3 

486,7 

833.4 

295,5 

2,184.0 

5    2,9 

1,281,0 

4,218  0 

239,6 

2,4 1\9 

1,616,0 

9x1,0 

3,197,6 

414,3 

338,0 

307,4 

267,6 

2,032,8 

244,5 

1,010.2 

492,4 

2.886.0 

341.5 

235,7 

661,0 

377,0 

1,363,0 

2,861,9 

477,0 

426.0 

868,8 

1,248,5 

841,', 

114.1 


74,217,8 


* 

17,439,0 

28,272,7 

15,18»,4 

13.0>»ij,0 

21,387.4 

4,194.0 

124.5  ?7,0 

34,682.4 

6.361,6 

6,785,2 

1,561,8 

8,613,0 

774,5 

6,380,6 

4,624,8 

3.846  8 

22,8=14,0 

64,924.6 

6,642.0 

14,707.6 

3.618,3 

6,911,0 

2,936,0 

11,308.2 

51,659.3 

4,272.0 

6,638,5 

3.189.0 

8,287,0 

4,020,6 

27.677,0 

2.2130 

21.117.0 

68,895,0 

1,622,0 

33.165,8 

12,966,0 

10.C05.0 

71.889,4 

4,000,0 

3,645.0 

4,314,0 

3,292,8 

49,747,4 

9,975,« 

8,711,7 

4,661  3 

16,490,0 

7,639,7 

2,245.7 

9,208.8 

2,917,1 

14,031,(1 

42,>-77,l 

4.200.0 

8.417,6 

4.359,* 

8,565,1 

4.106.0 

20147 


9^6,2114,1 


P.C 
262 
31 -6 

27  4 

22  3 
25-5 
/56 
277 
30-3 
25-2 

28  1 
24  7 
228 
347 
35'8 
231 

23  6 
248 
25-7 
200 
269 
25-1 
234 
27"1 
26  4 
257 
23-6 
'26  1 
221 
244 

23  4 

24  8 
30  4 
249 
26-6 
26-8 
27-3 
26 '2 
244 
227 
246 
206 
213 

21  1 
24-8 
28  1 
42-9 
197 
268 
24'6 
21'9 
25-0 
28  2 
26  0 
266 
219 
2.T6 

25  7 
34  7 
248 

22  8 


268 


New  Fork  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the. weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  tne  non- 
member  banks. 


CapUal  Ac 
B'.wxa.     Sufplut. 


n.  v.» 

Dec;.    14  . 

21.. 

"       39.. 

Jan.     4. 

Hum.' 

21.. 

"      28. 

4. 

►»hll*.» 

21.. 

/an      i 


182. 813.6 
1H4.041.7 
134, 041,  -i 
183,241,7 

67.632.9 

38,716,3 
38.716.  A 


Loan*.  I  Specie. 


-    •  9 

370,»73.9  1614688 
8*7.0  16  i  M10483 
1S7.9H0  2  16(6182 
369,548,0  1848088 

10.0  :5.H0',.(/ 

'0161  H',4,0 

186,612  0  14,331,0 


I.'ytilr.. 


71, 7H 


Deposits.) 


9  9 

71,785,3  823,168,3  31,879.0 
70,780,6  ,904,096  H  81  928  H 


CircTn. 


71,98,1,8!  ^10.869  8 
74,267.8  926,204,1 

8,627.0  212,887,0 

3  930 

9,890,0  216,018,0 


178.2 
174.008,0 
178.547. ; 


48,838,0 

47,580,0 
53.682,0 


197,915,0 
184.974,1 

204  '••    *  ■ 


31.868  1 
31,874,2 

5,842.0 

5,363  0 
5,031,0 

9,863.1' 
9,830.0 
9,862,0 


(Jtearinai 


16628488 
14(131312 
i  1H76011 
16250330 

130  120.3 
105  617.3 
146,721,7 

108.777,6 

90,984  3 

113  846,8 


iteiiorlH  of  Non  .Member    Hunks.  -The    following   Ih    the 

itateinent  of  condition   of   the    nori-rwrnher     hmnl<H    for    tbfl 

reek  ending  Jan.  4,  based  on  average*  of  the  dally  remit. 

Vp  (unit  tvui  fitiffru  '  OO  i  r<i     ■'/  <  ■     W. 


BANKS. 

loot  omitted.) 

~*sw   Vcdiii  Cri  » 
Hnrouoh  of 
Manhattan. 

Joloulul 

lolambla  ■< 

eleventh  Wurd... 
Auinoentb  Htreet 

iannevoort 

Hamilton 

Mount  Morris..... 

■i  nnial 

^iiieteenlb  Ward.. 

•lar.n  .,.., 

Uyurnide 

•ItAurt 

rwHlfth   Ward 

.'wenty-thkrd  W'd 

0  ulon  square 

I'urkvllle 

Wasblnfrton 

fidelity 

Varlok 

/pfferson 

(Century 

Wartli'gtDnHplghts 
Dulled  National 

tnro'h  of  Brooklyn. 

iedford 

Broadway 

Srooklyn 

^iglith  Ward 

fifth  Avenue 

Sings  County 

rfanufaot'rs'Nat'l. 

Hieobanics 

tfeoh's'  A  Traders' 

xJ^rohants' ., 

Masnan  National.. 

National  City  

>Jorth8ide 

Peop'es 

>e?enteenth  Ward 
IpraKne  National. . 
Twenty -sixth  W'd. 

Jnlon 

<  allabont 

Borough  of 

Richmond. 

iuab  of  Staten  Isl 

8tNat„Staten  Isl 
Othe*  Cities. 

st  Nat.,  Jer.  City. 
3ud.  Co.  Nat..  J.C. 
Jd  Nat.,  Jer.  City., 
id  Nat.,  Jer.  City. . 

1  it  Nat.,  Hoboken. 
ia  Nat.,  Hoboken. 

T'ooals  Jan.  4.. 
Totals  Deo.  '28.. 
^oTiftio  oec.   si.. 


Capi- 
tal. 

,(nr 
plus. 

Loam  A 

In,  if.nl 

specie. 

Ua.  1 
Alik 

t'VOtil .  ivilli  | 

menls. 

A yrnl . 

100,0 

■ 

I 

t 

1 

• 

1 

148,4 

19H8  r> 

02,6 

147!' 

800,0 

223,1 

2298.  (j 

276,0 

120  0 

8,0 

100,0 

130,7 

1634.1 

61,* 

58  9 

277.6 

75,0 

100,0 

82,8 

1189.8 

64.8 

6i,9 

110,8 

200,0 

27,li 

1260,7 

22,2 

53  5 

12,1.4 

3.4 

200,0 

102,5 

1741.4 

116.4 

118.D 

129.0 

360,0 

76,6 

2292,8 

117.8 

108./I 

202  2 

62,6 

200,0 

107,3 

1426.2 

34.6 

106.6 

133.3 

8 

200,'/ 

161,0 

1801  H 

27,9 

In,   i 

274.2 

6,1 

100,0 

216,7 

2705  0 

126.0 

24  0 

213.0 

100,0 

129,1 

1040.4 

13  1 

78  4 

83,0 

100,0 

818,0 

4067,0 

858.0 

178,0 

352  0 

485,0 

200,0 

66,0 

1382.0 

ttl  0 

1  35  0 

0,1.0 

100,0 

76.  f) 

1028,8 

86,8 

It,.",  i 

8-1  6 

48,8 

200,0 

360,2 

2098,7 

45.1 

267.7 

373,7 

100,0 

281,1 

1418.7 

37,7 

U3.7 

91,7 

10.0 

lOo.o 

8 1,8 

698.2 

114 

42,6 

lOt 

200,0 

94,0 

461.8 

10  6 

28,8 

80,1 

100,(1 

69, 3 

700  8 

4,9 

72.8 

m,u 

4 

200,0 

55,3 

803.8 

161- 

84,9 

169,1 

6,8 

100,0 

01,3 

223,0 

6,9 

16,^ 

24,1 

100,0 

98,2 

820,0 

9,8 

9,2 

B1.3 

1000,0 

200,0 

1180,4 

57,0 

87.8 

41,0 

160,0 

127,0 

1223,3 

18,6 

94  8 

105,7 

100.7 

100,0 

180.2 

1721,9 

23.4 

HO  f 

147,6 

300,0 

160,6 

1048.0 

64,3 

29,0 

111,7 

4,9 

100,0 

83,2 

308.8 

11.6 

25,4 

rl9.9 

1,0 

100,0 

77,4 

687,7 

36,7 

28,2 

680 

11,5 

150,0 

02,2 

685  0 

31,4 

21,4 

07.1 

10,4 

262,0 

405,7 

2701.0 

350  4 

240  0 

167.0 

500,0 

359,8 

3816.9 

178.3 

148.4 

232.41 

23,0 

100,0 

187,6 

964  4 

16.2 

60  2 

12,  2 

50,6 

100,0 

27.1 

701,0 

11  1 

73.1 

36  0 

300,0 

047,6 

3788  0 

179.0 

2>-8  1 

517,0 

86,0 

300,0 

682,4 

2800,0 

159.0 

272,0 

5<3  0 

92.0 

100,0 

144.8 

938,2 

12,e 

5i,t- 

60.4 

8,f 

100,0 

126,1 

911,0 

40,0 

64  9 

88.3 

42,8 

100,0 

78,6 

637.6 

8,1 

39,0 

09,7 

8.4 

200,0 

248,8 

1142  8 

100,', 

18.0 

1767 

30,C 

100,0 

66,8 

617.0 

11.8 

27,1 

60,4 

It- 

100,0 

83,8 

048.9 

30.8 

61, t 

60  2 

62,fc, 

100,0 

61,2 

785,9 

33,7 

20,7 

440 

30.( 

26,0 

68.4 

679  1 

18.2 

27.6 

98,4 

96 

100,0 

88,4 

674.6 

84.3 

20,0 

87.6 



400,0 

942.0 

4990  0 

248,6 

242  1 

1747,9 

1104.7 

250,0 

608,5 

2318,8 

94.0 

82.6 

319.2 

118,2 

260,0 

303,f 

11332 

65.3 

13.7 

36S.1 

200,0 

243,0 

10693 

43  2 

61  8 

469  9 

38,1 

110,0 

482,7 

2252,8 

126  6 

24  8 

160  9 

13,3 

126,0 

118.C 

970  8 

30.7 

31.0 

1588.9 

36.0 

3,7 

3062,0 

9651,5 

73654.1 

3603  1 

8534,3 

2493  4 

3002,0 

3051 .6 

73669.9 

3535> 

1748  8 

9681,5 

2159.4 

-OK'2  (>9flM  ' 

73274  J 

337P.", 

4448  1 

9431,8 

2019.6 

'*»©.44. 


I 

2030  0 

26640 

1677,2 

13.16  I 

1302  4 

1846.9 

2804,0 

140,5,1 

,8132 

^784  0 

1  488 

615t,0 

1074.0 

1206  9 

2750  0 

1276,0 

731,6 

446,2 

8(5  4 

1017,2 

123,8 

178,0 

613,8 

1321,3 

18S8.I 

997.8 

332.3 

025.2 

676,4 

3280.8 

4168  8 

961.5 

780,4 

4406,0 

3452,0 

8336 

900  4 

432,7 

1002,3 

617,1 

720.0 

782,9 


657.7 
637,8 

7272,2 
3214.4 
1166.4 
1381.3 
3040,3 
817,2 

■11055,6 

40189.6 
73541.7 


Auction  iSales. 
Bonds 

$5,000  Chic  &  N'w'ern  RR. 
(Madison  Ex)  1st  7e,  l'Jll, 
A&O I293e 

$33,-  00  O.  of  N.  Y  3s  (Wash- 
ington Bridsre  Parh),  1920, 
coupons  M&N     9H2&int. 

$2ft,o00  O.  of  N.Y.  3s(L>jck), 
192\  M&N >9ia&int. 

$10  000  C.  of  N.  Y.  3s  (Imp. 
of  Riverside  Park),  1914, 
M&N 99h  &  Int. 

$1.0.'0  C.  of  N  Y.  3s  (City 
Imp  ),  1915.  M&N. ...933a  &  Int. 

$1,000  C.  of  N.  Y  Ms  (School 
House)  1914.  M&N...»9»8  &  Int. 

$3,000  O.  of  NY.  3s  (Harlem 
River  Driveway,  1920, 
M&N .93is&int 

$12,500  0.  N.  Y.  3s  (addifal 
water  stock),',, 7,  A&O  9   ^  &  Int. 

$2,000  RR  Equip.  Co.,  Series 
A93a  (trust  co.  oerts  of  de 


By  Messrs.  Adrian  H.  Mniier  &  bon  . 

Bond>>. 
$10,000  Amer.  Lithographic 

Co.  deb   6s  35 

$15.0  10  Warrior  Goal  &  Ooke 

Co.  (58 $10,000 

Stocks. 
3  Bank  of  thi  St.  of  N.  Y..195 

?0  H  iuje  lDNur»nce  Co 300 

8^  Atlantic  Trust  Co 285 

10  Williamsburg  Tr.  Co..  ..215 
38  LvkensVal.  ,.R  &  C.  Co.  80 
20  Lioooln  Safe  Deposit  Co  140 

17  Amer  Ex.  Nat  Bk  284V236 
20  Chosebr'gh  Mfg.  Co. 45s  456 
20  Chatham  Nat.  Bank 3l0 

700Ph-ttlx  .Vat.  Bank 117** 

3  Lawyers'  Title  Ins.  Oo    .332*9 
1 3  Hanover  F.  In«.  Oo.,N. Y.  136 

10  Central  Trutt  Co 1900 

3i  Merch.  Exc.  Nat.  Bank..  157 
5  New  Anmerd.  Na'.  Bk.1400 

15  Fo  :rth  Nat.  Bank 240 

10  1  welfth  Ward  Bank ISO 

18  Oriental  Bank 227 


posit). $575paiionea.bond     2>2 

By  Messrs  Richard  V.  Harnett  <te  Co.: 

Bonds.  |  Slocks 

$30.00"'   Pitteb.  shawrnut  &  IN.  Y.  Law  In-itltnte $120 

No   RR  lstnOvears -014  ' 


JBauktuQ  aufl  fftixanxtai. 

Spencer     Trask.     6c     Co., 

BANKERS, 

27  A   29   VI  INK  STItKET,         ....         NEW   YORK 

Transact  a  general  bankine  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 

Members  N.  Y    Stock  Kxcbani;e.  Ilrancn  Olfloe,  67  State  St.,  Albanj 


Okokok  Bakclai  Moffat. 


ALKXANUit'R  M.    WfUTK  Jfc 


•  H7«  omit  two  ciphers  in  all  tht.se  Kgwts. 

•  (fiolidlriif  tat  i!'<^t.')n  ar.,1  fhlladalpnla  th«  Item  "da«  to  otbar  banki.  • 


Moffat    &   White, 

BANKERS, 

Members  New  York  Htook  Kxohange, 
rto.  1   NASSAU  STBEBT,  ...  NEW    V<»I»K, 

INVESTMENT     SECURITIES. 

Lracy   6c   Co.,   Bankers, 

No.  40  Wall  Mrieei.  NKW  YORK. 

CHICAGO.  Connected  by  prlvitte  wlro.  MII.WADRM. 

DoalcrN  In  IIIkIi  4«ru«lo  ICoiuU. 

/.'  '  of  Current  Investment  Uferings  sent  on  Application, 

u„,„h„.(     hw  York  stock  BxobanJM,  Coiiiiiilxdloii  Orders 

atomoerB  ( (  u|cllK()  Hlock  Bxohan**.  Executed  In  till  markets. 


THK    CHRONICLE. 
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Jau     4        to 

Jan  III 
Jan  0 
Jan   10 

.Ian   'J 7 

Jan      B 

1  nileil  dial'  - 

tUaeellaneaiM. 

American  Shipbuilding,  pref  (qu&r.).. 
a  Fun  lit  lei 
uerohaul       Isi  prf  ('i 

i    n      \         in 
Boldi  i-  ul  i  .1 
Jan   1           li> 
Jau    12        to 
Jan    II        l.. 
Holders  of  rec 
Jan   14        lo 
Juu   14        lo 
Jan    14         lo 
Jau   16         to 
17         lo 
I-,  i.  28       to 
Jau  96        in 

.i.in  LB 

Jan  in 
Jan  15 
Jan  16 
Jan  16 
J  an  90 
Jan  B1 
Jan  31 

Jan  HI 

i'iii  -inn  k  ( '".ii    pref  i'|N 

Jan  90 

RH  .  pi!  1 
United  Hi                   Corp  .  oi 

ii..                        ill.        do        pri-f    (qu 

Feb    2 

.M.ll'.'l 

Feb  17 

t  Correction,    t  Special  dividend, 

IV  A  I.I.  Vl'ttKKT.    KH.1I>  A  V.  JAN.   10.   lfMMl.-IJ   H.  IH. 

The  Mouev  Market  ami  Financial  Situation.  Probably 
(be  obief  oause  of  general  weakness  at  the  opening  of  the 
security  markets  on  Monday  is  the  faot  that  last  Saturday's 
bank  statement  was  less  favorable  than  had  been  hoped  for 
although  the  passing  Of  the  Crude  Rubber  Company  into  the 
hands  of  a  receiver  had  a  somewhat  depressing  effect  on  in- 
dustrial i s.Mies.  These  facts  seem  to  have  been  temporarily 
lost  sight  of  or  forgotten  under  'he  influence  of  excellent 
traffic  reports  submitted  by  some  of  the  Western  railways 
and  an  increase  of  Central  New  Jersey's  dividend  rate.  The 
stimulus  thus  given  was  of  short  duration,  however,  and, 
except  in  the  case  of  a  few  issues  for  which  there  has  been 
i  special  demand,  the  markets  during  the  latter  part  of  the 
week  have  been  dull  and  depressed.  It  would  seem  that  the 
uncertainty  which  has  hung  over  the  money  market  for  sev- 
eral months  past  still  exists  in  the  minds  of  a  class  of  opera- 
tors at  the  Stock  Exchange;  that  the  investment  demand  for 
securities  expected  to  follow  January  first  disbursements  is 
not  yet  manifest,  and  that  the  upward  tendency  of  prices 
referred  to  last  week  was  premature.  The  money  market 
during  the  week  has  been  relatively  easy,  with  six  per  cent 
the  highest  rate  recorded.  A  small  shipment  of  gold  to  Eu- 
rope last  Saturday  elicited  some  comment,  but  the  foreign 
exchange  market  is  not  at  present  in  condition  to  make  an 
export  movement  of  gold  profitable,  the  shipment  referred 
to  being  a  special  transaction. 

The  open  market  rates  for  call  loans  on  t\\<~  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  7  per  cent.  To-day's  rates  on  call  were  4%  to  S 
percent.  Prime  commercial  paper  quoted  at  43^@5^4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1. (■32,054,  and  the  percent- 
age of  reserve  to  liabilities  was  41*85,  against  33'03  last 
week:  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  4,175,000  francs 
in  gold  and  1.375.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Jan.  4  showed  an  increase  in  the  reserve  held  of 
$3,457,800  and  a  surplus  over  the  required  reserve  of 
$7,515,575,  against  $7.8vu  3^0  the  previous  week. 


Capital 

Surplus 

Loans  <fe  discount* 

Circulation 

Net  deposits 

Bpeole 

Legal  tenders 


Reserre  held. . 
Legal  reserve. 


1902 
Jan.  4 


$ 

82,872, 
100,369. 
869,546, 

31,874, 
926,204, 
164,808, 

74,257, 

239,066, 
231,651, 


Difference* 

from 

previous  week 


700 

000 

600  Ino  11, 

200  Ino 

100  Ino  15 

800  Inc     1, 

800  lnc    2 

600  Ino    3, 
026  Ino    3, 


586.400 
18.100 
334,300 
190,600 
267,200 

457,800 
833,575 


1901 
Jan.  5 

1900 
■Ian.  6 

$ 

74,222,700 

92.257,600 
803.989,600 

30,982.500 
870.950,100 
164,827,800 

67.059.800 

231,887,600 
217.737,525 

14,160.075 

$ 

59,422,700 

80,980  200 
677,797,000 

16,234.100 
748,953,100 
144,001,700 

54,994,300 

198,996  000 
187,238,276 

11,757,725 

8urplug  reserve         7,615,575  Deo       375.776 
Note.— Beturns  of  separate  banks  appear  on  page  70. 

Foreign   Exchange. — The   foreign   exchange  market  has 
been  firm  on  a  steady  demand  and  limited  supply  of  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Hankers 
sixty  days'  sterling.  4  84%@4  84^  ;  demand,  4  87?g  /i  I  87J£; 
cables,  4  87^@4  87 Y&\  prime  commercial,  sixty  days.  4  83 
4  84;  documentary  commercial,  sixty  days,  4  88^@4  84; 
grain  for  payment,  4  83%@4  84;  cotton  for  payment, 
4  83>£@4  83i£;   cotton  for  acceptance.  4  83%(&4  84. 

Posted  rates  of  leading  bankers  follow: 


January  10 


Prime  bankers'  sterling  bills  on  London. 

Prime  ooinuieroial 

Documentary  commercial 

Paris  bankers'  (Pranos) 

Amsterdam  (guilders)  bankers 

Prankfnrt or  nrmn«ii  (retchin'ks)  banker* 


Sixty  Days 


4  86 
4  8S»«    ®4  84 
4  8.314     <t>i  84 

6  18  V  m  is 's 

401)8   *     40  >H 
95        9    95'in 


[be  following   w<  lotus  tie  exchange  on 

rk  at  the  nnd.'i  mentioned  oitles  i<>  day;  Savannah, 
buying  75o.  disoounti  selling  75o,  premium:  Charleston, 
busing  1  16  disoount,  selling  1  10  premium;  New  Orleans, 
k,  par;  oommerolal,  fl  25  discount;  Chicago,  lOo.  pei 
si. Duo  premium;  St.  Louie,  par;  Ban  Pranoisoo,  Oo.  per  $100 
premium. 

United  stiiien  Bonds,    Sains  of  Government  bonds  at  the 

Hoard  are  li  ..up.,  at  108^  and  $  1,000    8*, 

OOUp.,  at  108%.       The  following  are  the  daily  closing  quota- 
1  urns  ;    for  ytnrlu  rang*  nee  third  page  following. 


InlrifHt 

Periods 

u    Jan 

(4     Jun 

q     Pet) 
q     reb 

a    1.,  1, 

(J      Jun 

'V        I'.n 

U-Keb 
Q  — Feb 

Jiln 

4 

MOMS, 
♦108S 

*i*07«!i 

•108% 

•ibs 

■\  1 1-<( 
•  1  i  1  ', 

- 1 89  S 
■  1 89  "i 
•107% 

■iui\ 

Jun. 

-lUHS. 
•108  Si 

•107»4 

•108% 

•ibs" 

-in1, 
1 1 1  »4 

■  189  >i 

•  1  19  >-. 

-107% 
•1(17% 

J.i.i 
7 

Jan. 
8 

Jan 
<J 

•KISS. 

"108S1 

•l'<>7\ 
•108% 

•i'08" 

'ill1, 

HI 
■  1 89  4 
»189lg 

-107% 
•107S, 

.Inn 
10 

i;  l9:to regiHibrt.it 

2s,  1930 ooiipnii 

•jm,  1980  unit  LrajrUl 

'Jh,  111:10   ainall     . .OOOpoD 

3«,  1918   regl-, 

Us,  1018 coupon 

•lOHHl 

»108>a 

"108% 

*ii)8"" 
■ill-'. 
-1  1  1  ■', 

•  L89>« 
•189  ** 

•  1 07  K, 

•  1  OH  Si 

lo8*q 

•I0H% 

•  1  1  1  \ 

■  1  1  1  % 
MT.u, 
•189Si 

•107-S, 

•108  Si 
•108% 

•107% 

in 

•ibs"' 
*m% 
*iii% 

•13»Si 
*l39Si 
'107% 
•107S» 

8a,  litis,  ni... iii  registered 

;(»,  mis,  Hioali ooapon 

4b,  1007 regl  1 

4s,  1007 OOUpoD 

4n,  1826 reiflMlor.nl 

Sh    1HD4. 00111  on 

*  Less  ii*. 


This  in  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Kailmni  B«»t»d«.— Sales  of   state  bonds  at  the 

Hoard  are  limited  to  $4,000  Alabama  Class  A  at  106  to  106 

The  market  for  railway  bonds  has  been  relatively  firm, 
with  but  few  changes  worthy  of  note.  The  volume  of  busi- 
has  been  exceptionally  uniform,  averaging  somewhat 
less  Hi. hi  14,000,000  par  value  per  day,  and  was  well  dis- 
tributed. Green  Bay  &  Western  debenture  15  certificates 
and  Detroit  Mackinac  &  Marquette  land  grant  8V£s  were  con- 
spicuous for  activity,  and  advanced  about  8  point 

Central  of  Georgia,  Colorado  &  Southern.  Mexican  Cen- 
tral, Norfolk  &  Western,  Northern  Paoiflo  and  Reading 
issues  were  strong  features.  Wabash  debenture  Hs  were  by 
far  the  most  active  bunds,  and  after  advancing  2  points 
lost  a  large  part  of  the  gain. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  87. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  decidedly  irregular  on  a  volume  of  business  aver- 
aging about  8;*0,b00  shares  per  day.  It  opened  weak  on 
Monday,  but  rallied  later  in  the  day  under  the  stimulating 
influence  of  an  increase  in  Central  of  New  Jersey's  dividend 
rate.  Central  of  New  Jersey  shares  advanced  3  points  and 
Delaware  &  Hudson,  which  had  been  slow  to  participate  in 
the  upward  movement  noted  last  week,  responded  with  an 
Advance  of  over  6  points.  The  last-named  stock  sold  to-day 
lO,^  points  below  the  highest  price  of  Monday,  on  disap- 
pointment because  the  dividend  rate  was  not  increased. 
Chicago  &  North  Western  advanced  4  points,  .Minneapolis 
&  St.  Louis  4J^  points  and  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie  nearly  4  points.  Later  in  the  week,  especially  to- 
day, the  market  generally  had  a  drooping  tendency, 
and  with  few  exceptions  the  high  quotations  of  Monday 
have  not  been  maintained.  Manhattan  Elevated  and  Met- 
ropolitan Street  Railway  have  been  notably  strong,  the 
former  closing  with  a  substantial  net  gain. 

American  Express  and  United  States  Express  advanced  12 
and  10%  points,  respectively,  on  rumors  of  a  plan  to  main- 
tain express  rates.  American  Sugar  Refining  fluctuated 
over  a  range  of  8  points  and  closes  near  the  highest.  The 
United  States  Steel  issues  have  been  irregular. 

Outside  Market.  -  Beginning  with  an  exceptionally  active 
business  last  Saturday,  transactions  in  the  outside  market 
have  decreased  daily,  and  towards  the  latter  end  of  the 
week  prices  fell  off,  especially  in  the  case  of  the  more 
active  issues.  Some  few  stocks  close  higher,  notably 
Electric  Boat  preferred,  which  has  advanced  from  46  to 
."ilHjj.  Rapid  Transit  Subway  Operating  Co.  has  sold  at  186, 
against  130  last  week.  Safety  t  ar  Heating  has  gone  to  140 
from  137 J4  and  Royal  Baking  Powder  preferred  changed 
hands  at  109;54.  compared  with  106.  New  York  Electric 
Vehicle  Transportation,  on  the  announcement  of  the  reduc- 
tion of  capital  to  $5,000,000,  par  $30.  full  paid,  advanced 
from  lHj  to  V2[.t:  the  directors  also  decided  to 
shorten  the  name  to  New  York  Transportation  Com- 
pany. The  most  prominent  of  the  securities  which 
moved  downward  were  Northern  Securities,  , 
due  to  the  decision  of  the  United  States  Supreme  Court  per- 
mitting the  State  of  Minnesota  to  bring  suit:  Posahontas 
Coal  subscriptions,  1'37%  to  125 '4;  Norfolk  &  Western,  Po- 
cahontas Is.  93  to  92J^;  Dominion  Securities.  84^  < 
Daokensaok  Meadows,  l!);,  to  1S\;;  American  mmon, 

16%  to  14%,  and   preferred,  6OJ4  to  57.      Vmerioan   Hide  .v 

Leather    common  went   from    7;,     to    8:: ,    on   Saturday,  but 

dropped  baok  to  7  to-day;  the  preferred  advanoed   from 
to  48  and  closed  at  10.    standard  Oil   has  been   weak,  and 
got  down  as  low    as   050  at    the  closing    to-day,  against 
last  Friday.    Storage  Power  was  stead)    at    8 
Steel  bonds  sold  at  Iti'.i.'   1  5.     Copper  stocks   have  b< 
fairly  active  but  at  tunes  in  igular       Union    do- 
Tennessee  at  14,  North  Platte  at  and    Greene   ( 

dated  at   81;    \danis  at    19  and    White   Knob  at    IS  ,  bid, 
Outside  quotations  will  be  found  on  pa 
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Saturday 

Jan     I 


|3B 

•64       60 
80%    S3 
103V  in.;  .. 
1O0V  H'7'.j 

90  V     90  V 

liS  '„ 

'lis     L22V 

•Ill         II.. 

m.;i     138 
ii.i'i  l  it".'.-. 


»19fl 

47  V 

86% 

76% 

•134  v 

■ 

*28%" 
92 

•84% 
•46% 

53V 

78 

106  V 

»188 

2os  V 

235 

155 '4 
•185 
»186 

16V 
31 '4 

97  V 

J12ou, 

-35 
*77V 

15  V 

60% 

29  V 
177V 
»250 

45 

93 
*45 
•50 


195 

30% 
77  >, 

186 

137 

24  V 

92 

47  % 

54 

7ti'i 
167  V 
190 
20!) 
235 
156  V 
145 
197 

16  V 

31  V 

98 
120  Hi 

40 
85 
16% 

60% 

29  \ 
178 
257 

45 

93V 

50 

60 


i.i. ', 
102', 

•.n.'.. 
1  IS 

I  1 1 
111 

I  IV. 

195 

47 

80% 

78% 

184*4 

'  23% 

"91 

♦84\ 
47?e 
52  '.i 
76V 

166*8 
?  187 '-j 

2081a 

235 
1 5  5 
135 

185 

*15% 

*30% 
97% 

118 

*35 

*77% 
15 
60*8 
29V 

176*4 

257*4 

"44  V 
921-2 

*45 

"50 


16  16 

39  39 

*10V  11 

•19 V  19*4 

43  V  43% 

74V  74*4 

62  62% 

•58  60 

*83  88 

*32>4  33V 
189V 189 V 


70  70*8 
83V    83V 

140*4  140V 
39*4    39*4 

*75V    76 


82        82 '4 


*15%    10V 
*40       47V 
70%    70V 
»127     130 


-85 
107  V 
186*4 

163 
•42 
•91% 
27% 

15% 


86 
107=8 
137V 
163 -fc 


95 
28'8 

15*b 


106-4  106*, 


37<=a  38 

92  V  92*8 

27  27 
58 'a 

102*4  104', 


167 '4  168 

60»4    51 

»118     120 

•87  "2   90 


•2)!      212V 

•    589| 

92       92 


•72       74 

•98     102 

•77        8J 

160%  151 

48 

90 




82*4 
64  h 
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Jan.  0 


35 

i-.r.', 

80»t 

108*8 

I  ml  \ 
00V 

I,,  ; 

122  V 

I    !     ■ 

Lie" 

86 
198 

47  \ 
36% 

77 
136 

137 
23  v 

92% 

86  " 
47% 
58  V 
7678 

107  V 

187V 

212% 

235 

156% 

145 

195 
16% 
81% 
97  V 

121 
40 
85 

15*8 

62 

29*4 
183*4 
259  V 

46 

93 

50 

60 


15% 
39% 

10*8 

19 
42% 
74 
61% 
58 
*83 


16*4 

391-2 

10% 

19 

43% 

74*4 

62 

58 14 

88 


188% 191 


9V  9% 

69%  70 

82%  84  J, 

139V140V 

39  40% 

*75  76 

35%  36 

81%  82V 


45*4    45*4 
•15%    16V 

-40       47  V 
68       68 
127     127 


-85       86 
106% 107V 

134%  137  V 

162     163 
43        43 

-:ti       96 
27*4    28% 
15%    16% 
•140     175 

106V111 


37*4    41V 
92  V    94 
27       27 
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-87        90 
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86% 
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65% 
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64 
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46 
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06 
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STOCKS 

NKW    VH  UK    STOCK 
BXOH  A  N  I I  K 

Uiiilroiilln. 

An  1    \ ii  or 
11,,    in .  1 
Anil.  TopeJca  &  Santa  B1©. 

I  ,,,      on  [  

1>all  11, m.i  ,'  &  (linn 
>  in,    pref 

Brooklj  n  Rapid  Transit 
Bulfiilo  Booh,  a   Plttsb'fl 
Do    prel 

Burl.  1  'eilar  Itapiils  A,  Km' 

(tanadlan   Pacific  
., nada  Soul hern  

Central  <>f  New  Jersey... 

1  iheaapeake  &  ( ihlo 

1  'lnr.i  go  &  Alton 

Ho    pref 

I  IMoagO  A    EaSt'Il    Illinois 

Do    prei 

1  !hlca«o  m-(  al  w  estern 

no    4  p.o.  debentures 

in,    5  p. o.  prof.  "A".. 

1 10    4  p.  0.  pref.  "B". 
t  Ihio.  Lndtanap.  A  Louisv 

iio    pref 

Cnicago  Miiw.  A  st.  Paul. 

ii,.    pref 

Chicago  <ft  North  Western 

Do    prt.t 

Chlo,  Rook  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  <fc  Oiu. 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Cleve.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Cleve.  Lorain  &  WheePg. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do     lstpf.  vot.  tr.  cfs, 

Do    2dpf.vot.tr.  otfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Denver  &  Southwestern. 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do  pref.  vot.  tr.  ctfs. 
Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stmp. 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Natl  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

.Mnrns&  Essex 

NY.  Central  <fc  Hudson 
Y.  Chic.  &  st.  Louis.. 

Do    lstpref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  <fc  Western... 
N.  Y.  N.  Haven*   Harll 
N.  Y.  Ontario*  Western. 

Ik  <fe  Western 

Do    adjustment,  pret. 
,  rib,  1  n   Pacific  Ky 

1)acifiC  Coast  Co 
Do     lstpref 

Do     2d    prel 

isylvania 

Pi  orla  <fc  Eastern 

Pi  re  Marquette 

Do    pref 

I'lllsb.  (fin.  Chic.  &  St.  I>. 
DO     pref 

Reading,  vot'g  tr.  oi 
1st  pref.  vol.  1 1 
2d  pref.  vot'g  tr.  ell  . 
i;,it land,  prel' 


■  ,1 '     .,' 

tin 

II,.  /. 

Share* 


1 
67,785 
LOO 
LOO 


17,12 
4,800 

1,50(1 

7,460 
8,900 

1,  ion 

600 

300 

20,  125 

2,300 

200 

900 

1  I  ■:  12 

2,820 

115,13  1 

:; 

8,004 

330 

21,845 

I  50 


3,000 

9,025 

2,300 

ion 


17,469 
10,901, 
11,650 

5,32  1 
3.1(1 

3,97 
100 


600 

400 

1,070 

3,150 

101,470 

34.77(1 

16,200 

200 


118 

4,050 

1 

727 

2,914 

1,769 

.5,622 

1,400 

100 

1,000 

18,289 

50 

300 

100 


910 
100 


1,350 

25,305 

251,558 

22,100 

100 
300 

39,3110 
17,950 


7,450 
100 

12,175 
2.3O0 
1,000 

2.0011 
87,750 


25,875 

6,370 

800 
3, ,,25 


50 

37,075 

16,450 

l,07o 


511 




69,100 

300 


3.250 


391.975 

20,753 

90,7:ni 

800 


'/,// 


20  1 

50     Sop  25 

',11      1    r 

81  '1  Jan    i 

i,i,-, 

Ocl 

77     Marlfi 

1  L6     Mar   l 

120     Pi  b  !fi 

87  Muv  9 
.,  1  is  Jan 

1  15%  Jan 
29  May 
27  May 
72VJ  an 
HI      Jan 

120 '-j  J  a  11 

16  Jan 
90     J'ly27 

75  May  10 
II      Deo    '.' 

23  Jan  21 
58*4  Jan  21 

13  1  .May  '.I 
175  May  9 
1  68%  Jan  21 

01       Mar    1 

Jan   4 

Mar   2 

L80  Mar29 
L0%Jan  19 
28*4  Dec  5 
73     May  9 

1  L5*4  Jan  12 
27%  Jan    7 

67      Au-    , 
6%  Jan  2) 

40  J.in3l 
16V  Jan    4 

105     May  9 

188  V  Jan    3 

29  V  Jan  21 

80  Jan  21 
49  Novl2 
69  J'ly29 
18  Jan  30 
14V  Dec  11 

36  Dec  12 
4%  Feb 

13% Jan  8 
24V  May  9 
59*4  Jan  21 
39V  Jan    4 

41  Jan  31 

81  Jan    4 

17  Jan  18 
167  V  May  9 

65     Jan 

7%  Jan  28 

40%  May  9 

69*4  Jan  21 

124     May   9 

21  Jan  21 

48  Jan  21 
21  Jan  8 
77VDecl6 
13  V  Jan  4 
35     Jan    4 

5*4  Jan    3 

24  Jan  2 
39*4  Jan  21 

1  os  %  Jan  21 

3230  April 

07     Jan    3 

76  May  9 
83     May  9 

150     May  9 

27     Jan    9 

79  V  Jan  15 

12*4  Jan  21 

3%  Jan  24 

107V  Mar  4 
67*4,Janl9 

loi:ii  Jan  7 
15     May  9 

49  Apr  P 
15     J  an  21 

37  May  9 
69     Jan    4 

§191%  Jan   8 

L39%Jan21 

10     May  9 

97     Mar  1 

47     Mar  1 

H09  Nov  7 

8134%  Jan  15 

8206%  Feb 27 
24      Muy   9 

42  Jan  lo 

82  Kebl.", 

77  V  Jan  21 
52  Feb  1 
89     B"eb26 

83  Jan  8 
137      May   9 

14% Jan  22 

lau    9 

72     Jan    2 

57     Jan  30 

88  Jan    4 
i Jan    4 

65     May  9 
Jan    3 

97 


00 

'll 
108 

r:  : 
i  10 
L30 

:  8 

I'ii,  ■.. 

,1,'  ! 

1  10 

1  10 
27 
1 1  !    , 
:i:i'  . 
58 
52% 
77*4 

188 
200 

2  I  5 

17.',' i 
1  16*4 
201 

31 

57'-. 
101 
124 

42  V 

82 

is 

60 

28*4 
1 85  V 
258 

5 : ;  V 
103  V 

71 

69 

45 

17 

40  '8 

12V 

22% 

45% 

75 

62*4 

68 

95 

36 
208 

67*4 

11V 

75  V 

88V 
154*4 

43*4 

87% 

41 

81m 

25 

49 

18% 

45  V 

76% 
135  V 
§355 

90 
111*4 
145 
177 

41 

93 

30 

15  V 
180 
11 IV 
124  V 

36V 

94*4 

35% 

08% 
1 2  1 V 
197V 
174  V 

'7, 

L20 
95 

120 

L39 

217 
40  V 
61  % 

92  V 
11700 

78 
103  V 

83 
ir.i  V 

50 

:il 

so 

81 

113 

.,8 
' 

01V 


.1  ,,,   ., 

J'ne  5 

\pi  ■:■ 
Nov  2.", 

' 

Dec  80 

May  3 

Apr3n 
Apr30 
No\  1  I 
Apr  L8 
Nov]  1 
Mar  15 

J'ne24 

Marl  I 

Dei  31 
Sep  16 
May  8 

.May  3 
May  1 
April 
J'ne  E 
Xov22 
April 

Apr  10 

Apr  15 
N  o  v-  8 
Nov25 
Nov27 

Apr'J'.i 
Dec 
Apr  29 
Apr  8 
Dec3] 
May  6 
J'nel4 
J'ne2 
J'lj-29 
J'ne 
Dec 
Dec 
J'ne  5 
Sep  30 
J'ne  4 
Dee  31 
Dec  31 
Apr  12 
April 
Apr  20 
Marl5 
Feb  14 
Apr  2  2 
Dec26 
Dec26 
J'ne29 
J'ne21 
J'ly  1 
J'nelS 
Dec  28 
Apr  30 
Apr  30 
Oct  2 
Sep  30 
Nov25 
Sep  27 
Nov22 
Dec  18 
J'uel7 
Dec  5 
J'ne24 
Nov2'_ 
Sep  18 
May  2 
Out  12 
Nov25 
J'ly  19 
(  let.  23 

Nov25 

Nov25 
Apr20 
Apr  19 
J'iiel4 
Apr  9 
Nov25 
Sep  28 

Sep  IS 
Sep  28 
Apr  1 
Kcl>21 
J' iio24 
May  1 
Nov25 
Nov22 
May  9 
Deo   2 

l)e<;  2 
Nov29 
Apr  22 
Sep  27 

Nov  13 

j'ne]  i 
Deo  30 

I).  ,31) 

DeoSO 

ii,  cSO 

lie,  -31 


II 

I! 
II 
II 

l> 

,     I, 
.,  ,, 

ran 

i  p 
i, 


119     ■' 

.  I''' 

I  I.,      Jan 

2  1     J'm 

31       00( 
68*4 

88 
I  I '.I' 

9' 

81 

68% 

30      .I'll, 
II      Jan 

45V  Jan 
L08%J'ni 

■  Jan 
L50V  ■>  "• 
L95V 
L02     J'n, 
llo     Oct 
L72     Feb 
8%Od 
28%  Oct 
65    J'ne 
L03%J'ne 

I  I  '-Jan 

46    Jan 

5      Sep 

Sep 
14    Sep 
L06V 

'.Sep 

I I  ;■■.,. I  a  ii 
64  V  J 're 


12     J'ne 


4  J'ne 
12  J'ly 
10%Sep 
30%  Sep 
15     Sep 

38  V  Oct 
74  Oct 
12  V  Mar 

1 44*4  J'ne 

53  V  Mar 

5%  Sep 

30  V  Jan 

58     Jan 

110  J'ne 
11%  Jan 

39  Sep 
10     Jan 


l„, 

Apt 

i  Dei 

ii.  , 

Ocl 

oi  v  Di  ' 

Di  i 

.  i"  ■ 

In  o 

D(  o 

lo:i  Mar 
1 '_  5 

18       Joe 

Dec 
82     Deo 

45     i"  o 

29  A  in- 
ill     Dec 

I    Dee, 

Deo 

1, 2%  I" e 

220  Deo 
122%  Deo 
120     Nov 

M  ax 

i„  ,-, 

76  inc. 

118  Deo 

30  Nor 
72  Apr 

Deo 
47  V  Mar 
20%  Mar 

Dee, 
34  'a  Dec 
87     Dec 


21     Dec 


7  Sep 
27  V  Sep 

3%Maj 
14  V  Oct 
20  V  Mar 

83  V  Feb 
3197  Jan 

47  V  Jan 
68%  Sep 

84  J'ne 
143*4  Sep 

24%  Jan 

76     Feb 

10% J  an 

2%  Sep 

§104  Jan 

45  V  J'ne 
87%J'ne 

1 4  Sep 
47     Nov 

9      Sep 

25%  Sep 

38%  Jau 

1   Jan 

125%  J'ne 

11     J'ne 

75     J'ne 

29     J'ne 

100      .Mm 

}180    Jan 

;2"7-'l  Sep 
IsVJ'ne 

22%  Jan 

67     Jan 

45*4  Sep 

46  Maj 

82  V  Sep 

57      Ma) 

12  1-VSep 

5  .I'm 
20  Jan 
56 '  i  Jan 

7s    J'ne 

15  Sep 

49     Jan 


6%Mar 

20%  Nov 
27%  Dee, 

43  V  Dec 
54%  Mar 
94  V  Apr 
20     Dec 

191V  Dec 

66     Dec 

8%  Dec 

42%  Dec 

74"i  Dec 

132*4  Dec 
27%  Dec 
58  Mar 
25     Dec 


17  V  Apr 
43%  Apr 

6      Dec 

23  Dec 
52     Dec 

1  I . ,     Dec 

§240  Dec 

89     May 

89  V  Dec 

H6%Deo 

182    Feb 

3  7  V  Apr 

84V^>"ov 

17%  Dec 

5     Mar 

115     J'ne 

71V  Dec 

104  V  Nov 

27     Apr 

69     Apr 

17  V  Dec 

47  V  Deo 

72%  Dec 

§189  V  May 

145%  Dec 

24  V  Dec 
110     Dec 

58%  Deo 
420  J'ly 
3135 

Jan 

32V  Dee 

45%  Deo 

83     Deo 

86%  Deo 

62     Nov 

90V  Deo 

net 

I  49  V  Dec 

Dee, 

85     Deo 

73',-  I 

so',. Ian 
.i  mi 
Deo 
Dec 
Dec 


BANKS   AND  TRUST  COMPANIES— BROKERS*  QUOTATIONS 


ISniiki 

rone 

■ 

'/ay  . . . 
Butcli 

' 

fjiii  ■ 


105 
700 


Auk 

550 
I  286 


IliinUs 

'Jili/.eim' 

f.'iiy 

Colonl 
Colom 
Oommi 
Corn  I 

1 1  tn  V 
Fifth  i 


Bid 

d$k 

225 

000 

810 

3  .') 

1  10 

160 

150 

i  to 

ItankM 
reetl 
ii  

in 

oort' 

Oarfleld 

German  a  ml 

I,,  I  in; 

On  enwlch  ' 

llaiiilllonV 

Juno 

'i  rad 


Bid 
1 66 

I  10 

500 

I  in 

500 

170 
I  no 

130 
800 


AsIc 


130 


I  ,    , 

?00 


I  til  ll  Us 

[rvlng  

nnlj... 
Leathi  c  Mfr 

f  

Lincoln  

Manhattan^. 
Market  i  Fill 

M  ■   rllJ  II  :<       ' 

M  , -i  h  . 

I, 

VI ,  i,-i,  K    ,  Ii 

Meroh 

M  ,  i  ropoll  i ' 


Bid 

A  sic 

205 

000 

900 

3  10 

250 

27fl 

280 

LOO 

270 

LOO 

075 

ItniiliM 

Ml   Mo, 

Mutual 

iuti   .     . 
\  mater 

New  \  ■ 

N  i  -  iv   ,  i 
I 'ii  i,  Warrtl 

.'',,,  i  I  1 1      v I  . 

( I ni -uliilll 

loll 

I-  ,1 

reonli-'ull 


Bid 

.Is-/, 

L50 

IPO 

Dm 

...... 

1    100 

1 

1 1 

■•III 

820 

840 

1,0 

190 

'    , 

•n 

000 

lillllllM 

I'lll   lll\ 

I.i       11    

i ;xoh1| . 

i  hoa  ill 

i  

f  ,  ye  u  I 

SIloeA-.    I,,  lie 

;  Intel 
BtutooJ  N  VI, 

I2lli    Wanl'l. 

23d   w.ini;'.. 

Di 1  Si|1|... 


' 


a  irm  1  ■ 


I  01)    ill. net.  I     I 

,1,    I  lor    " 


1-    ,1  1 


,,,l  I  1)011.        .v 


•  hVlilenil  mill    ,1 

■     llo  I 
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.  . 

otociu 

,,,,;.'    fOI     1  '.ii'    1 

On  boaii  01  too  than  lot* 

Hang*  tor  /■, 

)  nil    1   l-.HHIl 

W    \  uki,   BTOOK 
11  LNQK 

V/lil/i  .■> 

HlghMt 

/.!■ 

Jlti/hrst 

1   v.  ir.  otfa 

•  i   i  la     i.ti  |.i . 

8  v  1  "0 

•  81 

. 

.1    lie     .1 

1   1    '„.lll. 

• 

Dec  111 

1 



Uo     ihi  pi 

Mill  !'• 

lieu 

i>,. 

,!,'! 

:,i 

. 

. 

1  »o    urel         

.I'lielO 

1  .      Deo 

II 

Soutlti 

.1    in      ., 

J'ih 

Deo 

• 

111   Ml     \  ..1  1  ,. 

I'm-    H 

in  e, 

I)u 

,  .In, 

1  . 
1 

.    Illll      . 

.1    ,,, 

• 

15  Vi  Mai 

- 

19 

Ill',    1   .  Ii  li 

1     Hay22 

. 

. 

1><>    urot.  \  hi.  u.  01 1.-1 

M..\'"J 

llo      llo'* 

,  llo 

i  109* 

I'uin  Ctf)  itauiU  1  i 

i i 

CI 

.  1 11  e. 

' 

160 

I'u    prel 

1   ["l.'H  I'.uinr, 

1      l>«     l'l'I 

II, 

Jan 

1  '1  0 

,  l"l'„ 

101*  102* 

,1. 

1  1 

89* 

8  '  V 

ill 

W  ttb*»'' 

' »  Do    prel 

UVjJan    : 

,n    1 

16      Sep 

1  S 

\N  II.  . 

.i  in     l 

S      .1   in 

13 

60             1 

""    Irtprel 

1,100 

11 

Mar 

I'ii                   

21*J'ut 

, 

SS'iMctuiMiii  Uent.  v.  ir.  of«. 

1  1  Sj 

hi 

1  Apr 

4  I  Si 

40'4      |  I 

,     11 

40<4    41 

'l'l'I.    M.I.    1 
II  jnrclluiH'oll-. 

i  pr  1 7 

30      Sep 

...      Apr 

• 

•J  lo 

• 

•200    210 

<    '1  '                                       

.  V  ii, 

1 1 

111 

1    Nov 

6U  , 

1    7 1  Si 

L93,2rti 

u  •■  1  , 

130     } 

Nov 

i<i 

1       J 

I      8 

1        2* 

\ln.   . 

• 

id 

11 

1  1 

12 

i><>    prel 

700 

10 

:      29  '4 

Vlil.'l  11  ;ill  1   .11   a     !■,,, 

Nov 

|      .Mi 

Do    pi'-i 

Jan  10 

Deo 

. 

. 

j    82  Vi 

.    81  Sj 

.    31* 

11  oil 

30     J  n. 

.    M" 

-  ...... 

. . „ 

i)i>    prel 

81  '-Jan    8 

88 

Ion     Apr 

40 

Imerlc  m  iu.m 

lo 

Oct     1 

40     May  3 

24  s.l an 

•21o 

I 

216 

•215 

-_mo    220 

hum   l'A|i 

1 109  .1.111  12 

210      .Nov  19 

3142  Mai 

191     Dec 

40        41 

40 

a    40 '» 

g    4u 

4o'„ 

\  mil                                       lUn 

.     31 

30 

1    29 

28*    29  Vi 



7,416 

41*  .Mar  15 

27  Si  !'"• 

1 9 '.j  Apr 

•t>o      8f* 

06  Si    07 

1    05 

0  I  '4 

Ol's    61 '4 

64 'u    64* 

Do    prel 

1,100 

6'J       Oct   In 

Mai".'2 

60' 

*15       'jo 

B..M 

•16       20 

•16       20 

Vim  lu-.ui  Unseed 

5*  J 

1  ty    9 

6      No^ 

.  li'. 

***        48 

.  . 

43 

•14       46 

45         40 

'  13         46 

1".    prei 

1  in 

.1.111  '-'1 

08     J'ly   9 

34  Si  Dec 

60       I'd 

I    34V. 

33\    34 Vi 

.     34 

32       82s, 

32 

1    82^ 

American  Looomoi 

22*Augl8 

NOV  19 

1    90  Si 

9 1  h 

9  1 

91  Vi 

92       92* 

91       92* 

Do    prel"... 

Oct     1 

91  '.i  .Nov  19 

o?           °7» 

8* 

*0          OS, 

•6          6  Si 

•6         6V1 

6           6 

Auii'i'iriiii  Malt 

Feb    1 

.  'ne20 

J'ih 

Jan 

2*»  24'-'' 

2  I  '1 

•2.5        24V» 

•23 

Do    prel 

1,100 

22 Vi  l>>c  19 

80     J'ne4» 

18*  J'ni 

31  '-.Jan 

46*4    46 
90S*   96 Hi 

1  '■-. 

4.<L4     4>i 

'.<    46  Vj 

4;>  Si 

45        45  Vi 

Mini.  Bmeit'g  &  Refln'n 

13,908 

38S  1 

69    Apr  20 

34SjJ'n< 

56 '■ 

06 '4    97 

Lie*  iVf'i 

97        97 

90 Vi    90S, 

596%    97 '8 
4^7       87 

97        97 

Hi.    prel 

1,8.01 
'"4*5 

88      !•  16  26 
Marl  9 
\  pr  1  1 

L04*J'ne20 
49*J'ne  8 

90     J'neM 

J'n. 

99      .Nov 

American  Bnufl.. 

IV4V  «•--•• 

I1A*U6* 

Do    prel 

ii  /'B i 2134 

119*  124Vi 

122  V)  125  Vj 

liU*  12,i>, 

Ajnerloan  Sugar  Beflniua 

253,91  . 

LO8V3 

or. '4  Mai 

1  19      Dec 

iij  ., 

111..      113 

♦IK.      116 

116*11  ii  Vj 

116      116'-. 

Do    prel 

2,594 

111     Deo  24 

180    J'ly  19 

107      .Mai 

US     J'ly 

* 95 

t'O  Si     90  Si 

495         90 

•90       98 

•91       98 

"91        96 

Ajnerloan  Tel'Kli  .t  Cable 

140 

294     Jan    7 

100    Apr 13 

887      Sep 

898*  Jau 

IlSl»"i«S 

.  ....    .  . 

140      110 

140     140 

145      147 

169     175 

American  Tobacco 

8,200 

99     May  8 

l  16*0<  i  J 

si  v..  J'n. 

115      Oct 

10S)      10a4 

17V)    17Va 

•16        17V, 

•16        17Vj 

16        17 

Amnricau  Woolen... 

1,830 

KS'i  .Marl 5 

21*  Jau    2 

21'4  Dec 

22*  Deo 

JA>    79 

179       78 

78*    78Vt 

•77        79 

•78Si    79 

79       79 

i>o   pref 

Vn;uuiiilu  Copper 

70      -M.U-J2 

*2:,4J'ly    1 

76      1  'i  0 

76-'4  Dec 

30  4,    sos, 

jo      81* 

30*    80* 

3UV)    31 

30  Vj    30* 

4.,  76 

js'4  Dec 23 

ol1.!  Apr  16 

37*  J 'lie 

04*  Apr 

210     210 

212      218 

•aia   219 

•214      218 

•214     21s 

•214      218 

|>rooklyii  Dillon  Gas 

Dronsw.  Dock ift  C.  imp't 

BOO 

175      Jan  18 

228     Apr  15 

140     Jan 

183     Deo 

W'»    U 

10S,    lOSi 

"10>4      11 

•lOVi   11 

IOVj     10* 

'       10>4      10l4 

KJ.'. 

8*  Jan  19 

14*  Marl9 

OVl  •'  ni 

,  Jau 

.™Z    881» 

87 

j-u       88 

8 1       8634 

8634    s6'i 

85  V)    86 

/  lolorado  KueliV  liun.. 
v>  Do    prel 

3,840 

41*  Jan  21 

L36ViJ'nel7 

29 '4  Sep 

1  li  0 

•125     130 

•125     130 

•126      130 

•125     130 

•125      180 

•125     130 

116    Marl9 

142V)Apr29 

117     Oct 

131  Si  Jan 

J17'e    17>« 

16       16V, 

16        16 

15*   lo* 

•15       16* 

......    . ..... 

Col.  i&  1  luck.  Coal  &  I  ion 

t;;.(i 

12*Oot  28 

25  Si  J 'lie  17 

UViJ'ue 

21     Apr 

fiy«2i9Vi 

217     219 

216  Vi  217 

2 16  Vj  218* 

•216     219 

216V)  2 16* 

( 'onsohilatcil  Qaa  (X.  V.) 

S.r.uu 

is?    Jan  18 

238     Apr  15 

H64  Sep 

201     Nov 

llb^HBH, 

llO^  116\ 

II534  115^4 

115  Si  U7 

Continental  Tobacco,  prel 

2,646 

93  '4  Jan     2 

124    j'nelO 

70     May 

95     Nov 

•188     no 

•135     140 
8*       0* 
35       30  S, 
2S03<  280* 
40        40 

136     136 
9          9V, 
35Vj    35* 

280     281 
40        40 

131     134S, 
9         9 

34V,    35 
279     279 

40       40 

131     131 

9         9 

34Vj   35 

281     281 
41        41V) 

jl35      135 
8*      9 
34Vj    34Vi 
280      280 
41Vj    41* 

Diamond  Matcli 

620 
20,086 
24,690 

1.800 
3,787 

L27VjOct  in 

078  Oct  1 4 

23 '.j  Sep  L3 

183  Si  J  an  10 

37      (Jet  24 

L52*Aug29 

lOVjJ'nelS 

.14  V)  Nov    9 

289*  Deo    8 

65     May  2 

Jt7»     9Vi 
8§0     281 

Distilling  Co  of  America. 
Do    pref 

General  Electric 

120     Jan 
44     Ma) 

■_'00     Deo 

89  >a   40 

Glucose  Sugar  Refining.. 

60     Nov 

iaoVai" 

•90     100 

•90     100 

•92     100 

•92     100 

•92      100 

Do    pre! 

Mar    5 

107      Aug   5 

92     Dec 

103     Nov 

20 Vi    21 

21        21 

20Vi    20V, 

20 Vj    20  Si 

20  Sj    20  Vi 

I  nternational  Paper 
1    Do    pre! 

1,645 

18VJMaylO 

Mai".»2 

14V)  Mai 

26*  Nov 

76  Sj   76* 

76       77Vj 
88  Vi   8834 
•7         7Vj 

76Vj    77Vl 

76Vj    76Vj 

87Vi    87Vj 
7         7 

7634    77 

75Vj    7534 

4,20(i 

1,400 

200 

6'.»    Jan  21 

54*  Jan    2 

5Vl  Pc6    7 

81  U  Sep  in 
IOOVjM  iy31 

11      Jan    5 

58     Mar 

24     J'ne 

3VtAug 

75     Nov 

88       88  Si 

International  Power 
International  Silver 

5534  Deo 

Al     7,» 

-7          7Vl 

}6:j4      7 

6*      678 

10*  Jan 

•47       48V, 

«47       47 
47  Vj    47  V* 

47V»   47Va 
48       48 

47       47 
*46Vj    49 

47       47 
47       47Vj 

•45 Sj    46  Si 
47        47 

611 

700 

33     Apr  25 
24*  Jan  22 

51     Deo    4 

49     NovlO 

"28*"  Dee 

•*2    481* 

Internat'l  Steam  Pump.. 

293,  Dec 

•86       90 

87 Va   87  Si 
•90       95 

•92       94 

•86       90 
*90       95 

*S*5       90 
•90       95 

$90       93 
•90       95 

100 

74      Jan  24 
70     Jan  18 

89     Oct  16 
9.">wiy   8 

76    Dec 

(jo     May 

77  Si  Dec 

•90       93  Sj 

T  aclede  Gas  (St.  Louis). 
Li  Do    prel ', 

80     J  an 

•105     108 

•102     108 

•105     108 

•103     108 

•105     108 

-105     108 

95     Jan  21 

106  Si  Nov  12 

96     Jan 

100     Jan 

*}?       14 

•12       1G 

'12       15 

•11        15 

•12        15 

♦10       14 

Manhattan  Beach 

8     Oct  12 

22     Apr  16 

6>4  Jan 

IP*  May 

,44*    45V, 

4434    45 Vi 

45 14    4534 

41        45Vi 

45       45* 

4434    45  Vj 

\Jational  Biscuit 

i-l  Do    pre! 

5,312 

37     Jan  21 

46      Mav    8 

23     J'ne 

40Vj  Nov 

•104     105  Si 

104  Vi  104  'j 

•104Vil07 

♦101     107 

106     106 

106     106 

400 

92     Jan    2 

103*  Nov  IS 

79  V)  J'ne 

96      Feb 

•lOVi    17 

"16        17 

79       79 

155     155 

10       16 
•77       80 
158Vj158Vj 

16       16 
•78       80 
157     159 

-1534     1634 
'78       80 
159     159Vi 

*1534    16  Si 
♦78       80 
158Sil5934 

•J  OU 
100 

2,820 

15    Marl4 

74:<4  Dec  21 
133     J'lylS 

25VjJ'nel2 
93*J'nel3 

175      Apr 26 

15*  Aug 
83     Aug 

112     Sep 

Feb 

•79       81 

l06Si  Fee 

161     I6IV1 

New  York  Air  Brake 

175     Nov 

"9*2"  *92" 

4634    47  V> 

104*105* 

44       44 
•92       P3Va 

47       47  Vi 
102^105% 

92       92 
47       47Vi 
10134  104 

92       92 
47       4778 
102*103* 

90  Vj    91  Sj 

47        47Vi 

102*102* 

New  York  Dock  .. 

200 
1.160 

7,320 
23,685 

18     Deo  27 

45     Deo 20 

73  Sj  Feb  14 
30  Si  May  9 

95*  Jan  21 

15     Die    3 

47*  Dee   8 
109    J'nel8 

49S)Novli 
120*J'ne21 

Do    pref 

•9*2*       9*4 

Nortb  American  Co.,  new 
pacific  Mail 

47       48 

26*  J'ne 

Si's  Oct 

57     Nov 

105  Vj  106 

leop.  Gas-L.ife  C.  (Chic.) 

111*  Apr 

42       42  V] 

41*    42* 

8538    85S2 

217*  217  Vl 

41       42 
84Vj   85Vi 
•217     220 

41        41 

84 Vi    84  Vi 
217     217 

40*    41* 
8IV3    84  Si 
217     217 

41       41 

S4        84  Vi 
•215     217 

Pressed  Steel  Car 

3,765 
2, 1  65 

575 

30     Mar  7 

72 Si  Mar   6 
195  Si  J  an  21 

62     Jan    2 

89      Apr  29 

225      Oct  17 

32  Si  Sep 
70;V 
176     J'ne 

68*  Jan 

85  3«    8t> 

89  Si  Nov 

1217     217 

204     Deo 

•4         4Vj 

•3a4      4Vt 

•334      4* 

*334      4Vj 

4          4 

•3*      4 

Quicksilver  Mining 

100 

1*  Apr  22 

5*  May3 1 

■a  Aug 

2*  Mar 

•9       11 

•9        11 
16       I6V2 

•9       11 
I6V1   17Vj 

-9       11 
16V»    17 

•9       11 
16Vj    17Vi 

•9       11 

16%     16* 

18,095 

7     Mar20 
1134  Sep  18 

12*  May27 

24     J'nelT 

734  Oct 

8*  J'ne 

10*  Mar 

if       161* 

13  epublic  Iron  &  Steel.. 

2  7  Si  l-'cb 

6S<^    69 
♦19       20 

63%    69 

I8V1    19 

•69       72 

30       30 

69       70 
*18Vj    19Vj 

68       69Vs 
•30       31 

6S34    69* 
•I8V1    20 
•68       70 

30       30 

69  Vs    69  * 
•lSVi    20 
67  Vj    67 Vj 
30       SOVi 

69  Si    69  V, 
I8S1    18V) 

6,610 
700 

55 x4  Jan  21 
18     Dec26 

82     Apr   1 
38VjM.iV   2 
W     May  2 
41*  Apr   2 

49     Aug 

70a4  Fel> 

Do    prei.. 

•69       72 

67        67 
30V)    30V) 

1,075 
1,100 

65     Deo  13 
19  V)  Feb    6 

80       80  Vi 

Oloss-Sheitleld  St.  <fe  Iron 

17VjOct 

26      ' 

•80       82 

82       82 
4*      4Vj 

82  Vj    82  Vi 

4Vj      4  Si 

•80       82 
*4Vi      4* 

•80       81  Sj 
•  4V,      4.^ 

•89 S)    90Si 
4         4Vj 

1,000 

600 

6o  Si  Jan  22 
8*  Mar  6 

S634  Apr    8 
8*J'nel3 

59 '4  J'ne 
4  Si  Mar 

71      N 

-i"a      4S« 

Standard  Rope  <6  Twine.. 

lOVi  Jan 

66       66 '8 

65       06  Sj 

64  V,    66*8 

63  Vi    64^4 

64       64a4 

63  Vj    64 

renn.  Coal,  Iron  &  RR... 

14,62.") 

49  S)  Mar   7 

76*  j 

49 

104      Feb 

•85       38  Si 

•35       38Vi 

37       37 

.Texas  Pacific  Land  Trust 

300 

19     Jan  18 

42     Apr  20" 

13*J'n« 

91*  Dec 

14V,   14  V» 

14       14  Vs 

1334    14 

14       14Vs 

*13V)    14* 

•13*    US) 

1  I  uion  Bag  &  Paper 

U  Do    jircf 

800 

12     Apr  12 

19*J'nel7| 

10     J'ne 

26     Feb 

*22       75 
98Vj   99Vi 

•73       75 
899Vzl01Vi 

*73S»    75 
100*109 

•73       75 
107     108  Vi 

73       73V< 
}106     108* 

'72        74 
104     106  Si 

300 
12,086 

do     Apr  1 1 

$53     Jan  26 

75a4  Deo    4l 
100     Apr  19 

56Vj  >ltt>' 
{45     Mar 

77-<4  Feb 

United  States  Express... 

169*  Dec 

12        12  Si 

12*    12V 

12       12  Vi 

11*    12 

11*    12 

lla4     11* 

United  States  Leather 

20,130 

7*  Mtiv    9 

16*  Mav    2 

734  J'ne 

19     Jau 

82       82  Vi 

82       82  Vi 
513*    13;,i 

8134    82  Vs 
•14       15 

•81  Vl    82 
•14       15 

81  Vj    8l34 
14Vs    14Vs 

8IV3    8la4 
14        14 

3,947 
685 

69 'j  May   9 
1 2  Vi  Oct     4 

Lng28 

34     Jau    2 

65     J'ne 
21     J'ly 

79  >4 

14       14 

United  States  Rubber 

44      Jau 

50*    50t8 
44*    45% 
95Va    95% 
62  V,    62  V, 

51       61 
45%    46Vj 
95  Vj    97 
62*4    62  Vj 

•51       52 

45       4634 

51       51 
43*    44* 

94       95  Vi 

61        51 
43  Vl    44* 
94*    96 Vj 

•61       62  Si 

50*    50* 
43        43% 
94       94* 

•60        02 

47      Oct     4 
24      Mav  9 
69     Mav   9 

86     Jau    2 

55     Apr  30 

l01*Apr30l 

74V)l'i- 

L04*  Jau 

United  States  Steel 

Do     pre! 

90  Vj    97:l4 

•61        62  Sj 

•61        62  Vj 

Virginia-Carolina  Chem.. 
Do    pref 

300 

51      J'lyl'J 

•121V,  123 

'121  Si  123 

•121V,  122 

12l*121Vi 
•192     195 

'         .121V) 

•         .  123S) 

100 

116     Apr26 

:  !6      VugSO 

|190     190 

'190     195 

195      195 

•ioo    200  " 

•190      200 

\\7  ells,  Fargo  &  Co 
>  >  i'st'11  Union  Tele'gph 
Wesfgh'seiciit-M  tgassen 
Do     1st  pref 

120 

4130  Jan  1  I 

199»4  t 

120    J'n. 

140     Deo 

92*    92* 
177     177 
•180     180 

91Vj    92Vj 
17734  17734 

•178     184 

90»4     9170 
176     181 
"180      190 

90*    91* 

J176Vj  176*4 

ISO      ISO 

91  Vj    01* 
174     176 

•175      180 

90*    01 
174*  174Vi 
•175     182 

.0     SI      Jan  21 

1,700  1  16     Nov-jr. 

1  Old  157      Nov^7 

100*  May    ii 

.J'Uf 

Jan 

1S7     Dec  27 





BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YOEK 

CITY 

United  Nat'l. 

Varickl, 

Waahingt'ni 

11'lit.sV 
West  Stile"  .. 

Western 

Yorkville*  .. 

BROOKLYN" 

oeilforuH 

nroailway'  .. 


Bid 
121) 

225 
200 

200 

615 
210 


225 

J50 


Ask 


Bunk* 

BROOKLYN 

Brooklyull  , 
stii  WardTl  . 
6th  Avenue'; 
... 

Kings  Col 

Maniilactrs'. 
Mi  clianics" 

M  erohants . 

:   II 

.ty.... 

Siil,  ' 

People'sll... 


Hid 

Ask 

120 

85 

100 

110 

■J  95 

180 

2S5 

21  7 '4 

LOO 

360 

290 

ISO 

206 

llanUs 

BBOOKXYN 

17th   \\   u.f  . 

ie 

\  ardl  . 

I    lllllll'i 

ibontl  • 

Trust  Com. 

N.  Y.  (  11  \ 
Atlantic  I  1 
1  irei  11 


Bid 

LSO 

200 

I  HI 
105 


,286 


Ask 

Trusl  l'o*!* 

("IK'lvl'.A  1  1 

1  lent  ral  Tr'sl 

213 

rust... 

1  olonial 

160 

Continental . 

1  .11  in  1  oA  r 

FitUi  ^^  8  1  1 

Guaranty  Tr 

Manh 

Mi  icani  lie  . 

110 

Vloti  opolitan 

Bid 

525 
1900 

475 
1450 

610 


Ask 

550 

I 
■100 

750 


too 


Trust  Co*s 

Morton  trust 
N   \    1 .11.  A    11 

10  Ji  1 
North 

Ke.ll   I 

Manila 

Ir  Co  ui  Am 

I   uion    Iiiim 

I    S  Ml'   A    I 

I  1111  Stutes 

\\  ashii 


jiid    Ask  'I  Truai  tu'i 


1200 
100 


i-:oo 


1  no 


BROO 

Hi  00k 

.  .11 

II.mihU.,1^.. 

I       I  si 


\\  iluauisli'i; 


«  Bnl  ami  aakoil 
1  Sale  at  Stock  1 


II'ICIIM,    UO  .S.llO*   WiHC   Ill  I  In  Oil    I  III  H  ,1  I  ,  ■     l.iill  til  HI    1 

iioluiii(re  or  at  auction  this  wook.        «  rrint  i 


1  1  .  1  1      , 
lioatos. 


t  ii^  ritfuto.     1 


Now  York  Stock  Exchange  -Bond  Record,  Friday,  Weekly  and  Yearly 


OOC'Ul'YIMJ    iomc    r\<.i.s 


BONDS 

N.  v.  ST()i  IK  kmmi  A  KTG  K 

WkttK     KM'INII    .1  A.N.     HI 


n.  s. 

D  ■ 

i. 

"-    UOII 

U  S 

2.N  (Mil 

H  s 

2s  COU 

V  S 

I   S 

3b  oou 

U  s 

u  a 

3a  con 

lis;    re; 

XI  8  i 

U  S   1 

U  S  Is  run 

0  s 

US 

58  OOU 

.     (<l>V('l'IIIIM'llt 

,,1 1 « -   it.  a  u  dl930 
...i  coupon    . -i'  1 1)30 

..i  ..  -  • i    d  L930 

i  ii coup  small  (4193U 
Li  roil /•  L018 

pou fci9ia 

:, III. ill     ll.UlllS../.  1911 

small  bonds../.  I'.'l: 

istorod /<  L90' 

pon /ll90' 

i  itered I  9:  B 

pon i '"  I" 

fstered 1904 

pon .1904 

Foreign  Government 

Fronkfort-un-.Miim  8*28  set  I.. 

These  are  prici 

U  S  or  Mexico  a  l  g  6s  of  189! 

stmc  Secnritlea 
Alabama  class  a  i  to  o 1906 

Class  B6s L906 

Class  C  is 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3-65s 1924 

Louisiana  now  consul  48. .1914 

Small 

Missouri  I  muling 1894  1995 

North  Carolina  cousol  48.191U 

6s l'.H'.i 

So  Carolina  4  "38  20-40 1933 

Tenil  new  settlement  lis. .1915 

Small 

Virginia  lund  debt  2-3s... 1991 

Registered 

6s  deterred  certfs 


•^ 


M-S 
a  on 

y-J 
"J 

J-J 
J-J 
J-J 
j-j 

b'-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J.J 


I'lici: 

Friday 

Jan.   W 


Bid 


Atk 


Mis'...  10.1 
L08  BSale 


"107%  1 
ioa%  L09 


10S     109 

1  1  1%  1  I-", 

1  1  !•',  II'", 

L80*2  I  iu 
139%  1  10 
107%  107% 

in.  '2  107% 


93     

Uu  bu  sis  ol 

liese  are  pr 
106%  Sale 


120*2. 


*96>a. 
*9384. 

9 'J  's  . 


0 


Railroad 

Alabama  Cent  <!>'ee  So  Ry 
laba  Midi  See  Sat  Kla  &  W 
Albany  <fc  Suscj  See  Del  te  11  mi 
Allegheny  Valley  See  i.'t-uu  Kl( 
Alleg  &  West  See  Ban  R  &  R 
Am  Dock  <fc  Ira   See  Ceu  I  of  N  J 

Ann  Arbor  1st  g  4s /<1995 

Atch  I  cfc  S  Ee  gen  g  48.. .1995 

Registered 1995 

Adjustment  g  4a M995 

Registered ftl095 

Stamped A 1 9.15 

ChiCifeSt  Louis  1st  6s. .1915 
Atl  Knox  &  JS'or  1st  g  5s. .1940 
Atlanta  &  Dauv  See  South  Ky 
Atlanta  &  Vadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  <fc  S  See  Mich  Cent 
alt  &  Ohio  priori  g3*2S.  1925 

Registered M926 

Gold  4s M948 

Registered 'il948 

Conv  deb  4s 1911 

J?  Jun  di  M  Div  1st  g  3  *2sl'J25 

Registered pl925 

Soutliw  Div  1st  g  3*98... 1925 

Registered /il9    ' 

Monon  Riv  1st  gu  g  5s.. 1919 
Cen  Ohio  R  1st  0g4*28..1930 
Beech  Creek  See  N  V  C  &  H 
Bellev&Car  See  Illinois Ce.nl 
Bklyn  &  Montauk  See  Long  1 
Bruns  <te  West  See  Sav  El  <fc  \V 
Butlalo  X  V  &  Erie  See  Erie 
Buffalo  R  <fc  P  gen  g  58...1937 

Debenture  Bs 1947 

All  <fc  W  est  1st  g  4s  gu..l998 

Cl<fc  Mali  lstgu  g5s 1943 

Roch  <fc  Ruts  1st  g6s...l921 

Cousol  1st  g  Us 1922 

Butlalo  ic  Southwest    See  Erie 
Bultaloifc  Susqu  1st  g  5s. .191 

Registered 191:5 

1st  refunding  g  4s dl951 

Bur  Cedar  B  &  Ho  1st  58.1900 
Con  1st  <fc  col  trust g  5s..  1034 

Registered 1934 

CR  1  Fife  X  Wist  gu  58.1921 
M  &  St  E  1st  gu  g  7S....192" 

C'anada  bouth  1st  5s 1901 
>2d  5s 1913 

Registered 191 

Carb  &  shawu  See  111  Cent 
Carolina  Cent  AeeSeabcfc  Roan 
Carthage  &  Ad  See  M  Y  C  <fc  Ji 
Ced  B  fa  V  &  X  See  B  C  B  &  N 
Cen  Rraucli  U  P  1st g48... 1948 
Cen  Branch  Ry  See  M<,  fud 
Central  Oluo  See  Haiti  6c  Ohio 
Cen  BB  <fe  B  of  (ia  col  g  5s  1937 
Cent  oi  iia  RR  1st  g  6a..j>1945 

Registered pl94i 

Consul  gold  5.1 1946 

Registered I  .1 1., 

let  pref  income  g  5s pi  945 

2dpie.f  income  g  5s j»1945 

3d  pret  income  g  5s y>194" 

Cliatt  lnv  pur  moii  g  48.1951 
Mac&  Noi  Eiv  1st  g  5s.  HH '. 
Mid  Ua<fe  All  Div  6S....1947 

Mobile  Uiv  1st  g  5s 1946 

Centof  N  J  lHtcoiiMol  7S..1902 

ural  gold  6» 1  B87 

Regi»U:red /U'.IH7 


Q.J 

AC 
A-O 
.Nirt 
BTo\ 
Xuv 
iVl-S 
J-D 


9G 
104 


97 
Sale 


II,. 

Ratif/o  "i 
Last  1  ale 


O  c 


1, uiv      High 

Ml  ...  |..  ,   'ni 


L087; 


108     Deo'01 

1  1       Doo'01 

Ian  '02 

i;::i'i  Nov'in 

1  ;;'.)•„  Dee 'II  1 

no    May'01 

10714l)ec'UI 


02-1!  Doc'Ol 
four  n 
9tt    Api  (M 
tees  0  ;i  the  Ii 

106  10G"p 
109V  Oct  'mi 

in;;1,  Deo'01 
109     Aug'03 

-[•2*;    Oct  'in 

107  Nov'01 
109  Kit,  h  '99 


IOC,1.,  NOVO! 

l^*',\i.l    IV'OI 

120  Mar'00 
97  Deo'Ol 
95     Oct  'nl 

9834Nov'Oi 


7l4  Aug'01 


94\  Sale 
"95"" 


Sale 


96  9G34 

1031-2      104  '4 
IU'2     Nov'01 
9434        9534 
9434        9484 
95  9534 


No 


J 
Q-J 

A-O 

y-J 

MS 

.VI-N 

y-J 

FA 

-\1-S 


*109     112 

953e  Sale 
103*" 


Sale 


1 04^  Sale 
9U34  Sale 


.  90%  Sale 


MS 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 
J-J 
JO 
A-O 
A-O 
A-O 
JO 


J-D 


M-N 
F-A 
F-A 
M-N 
MN 
Oct 
Oct 

Oct 

J-D 
J-J 
J-J 
J-J 
M-N 
J.J 


118*2119 


12834  . 
1271*. 


99 
104%  Sale 
124     


HO1-;. 


105-4  Sale 
110     Sale 


921*. 

iiou 

108 


105>2 


1 
290 

.9  10 

is;; 

7 
282 


103V  Dee '111 


95 

97 

103 

102 
104^ 


95  H> 

Deo'Ol 

103  \ 

102*8 

107 


9034       9034 


90*2       91 
90S2J'ne"01 

111  May'00 

112  Nov'01 


118*2      118*2 


203 


103  Apr'97 
127  Oct '01 
12734Dec'Ul 

100     Nov'99 


101  Nov'01 
104'a  104% 
124%     124 

117  Nov'00 
113*2  Dcc'OO 


105*2      105  1, 

110  110*2 

107     Ang'01 


91*4       91*4 


Sale 


77     Sale 

33  *a  Sale 

*lrf       20 


103*2 

lo:i'8 

138*4  Sale 
1 32  "a  Sale 


103 
122 


Nov'01 
Nov'01 


100*2      los 

106*2  Sep  '01 

77  77% 

33*8       3334 

18*2       19 

92     Nov'01 

95     Deo'99 

102    J'ne'98 

105''.,  Deo'Ol 

108 *«     IO:  " 

132*2     188»4 

182*2      132'2 


Kangt 
I'cor 
1001 

low    High 

IOB*a  10:1',, 

in..1,  10',1'v 


in..',  in .,■', 
1  1 1  ,  i  ■  I  I  I  ■'„ 
1:1     I4H2 

:  Lia" 

Lll%  114  '■■ 

li"      1  I:.', 

139*4 

1  in     1 1 1  v 

l(J7'.i 


91  'm    93 

nr  iln  liar. 

96       117  '4 

ol  WtoM. 

108     109*2 


102 
109 
125 


103' 
109 

126 


100*2  109 


105 

1  ;;.<> 


106*4 

130*2 


95*a 
9  1  ia 
93*2 


99'4 
96 

9834 


7*4      1034 


73 

i"ie 

45 

197 
10 


95  101 
101%  105  14 
1 1 1 1  ■',  10  1 
86%  99 
92  95 
90       97 


280 

80 
B9 
10 


108     109 


94*a    9734 
95       97 
99     105 

100*8104 
100*2110 

87*2    91*4 


88% 
90  *a 


92% 
91 


112     112 


115     118% 


127     131 
127%130 


101     101 
103% 108V 
119*2127*2 


105*2  109 
107  111 
1 00% 107 


91       96 


96 

119 


103*2 
122 


97*4  108% 

105  "2  106*2 

60       84*2 

20       86*« 

H        21 
91  *a   92 


105%  105% 

6!|102'610H 

117  127     137*8 

2   127      187 


BONOM 

N.  Y.  STOCK    I'M    11  A 
WKJ  K    KNIII      •    •!  '■   •      I  " 


ill  ol  N  J     1 '  'ontlnw  d  1 

Am  In. eK  d    Ilil])  gu  6        I      II 
l.e  ,V    llinl   a   ■  ■  llglll     iH   19  'O 

I    W  ill.  i  l:  i  ...J  t 

(  'on  i"-.  I    "  ii. ir   I  ' 

N  Y4  1  on    I 

Cenl  Pacific    I  ■ 

( llmrh  .;  .'    ;   i  \   l    i    ■   . 

dies  &  i  duo  k  Oh  ior  A  .   ' 

Gold6  a 

[si  oonsol  •■  ..  <  I'.i:;:i 

■    H'll 

General  gold  i  '•.■« L992 

ti  ml 1992 

Craig  Valley  1st  <■ 


cav 


RA  A  Div  1st  eoiig  ls..i:is:i 
msol  g  Is 1989 

Warm  Spr  Y:il   Lsl  g6s..l941 
Bllz  i  5a     1902 

Greenbi  ler  Rj  Istgui 

.'    Alt  RR  a  i 

Refundlngg  8a 1949 

Miss  Uiv  Ii  1st  s  I  g  r.s..  1912 

Railway  isi  Uen  3*28. ..I960 

Registered I960 

chic.  Bur  &  o  cousol  7s...  1903 

Chicct  Iowa  I  >i  v  5s L90 

Denver  Dlv   Is 192! 

Illinois  Dlv3*afl L949 

Registered 1949 

Iowa  Uiv  sink  fund  5s..  101  9 
Sinking  fund  Is 1919 

Nebraska  Extension  48.1927 

Registered 1921! 

Southwestern  Div  4a 1921 

Joint  bonds  See  Great  North 

Do  I  ivnt  ure  5s 1913 

Han  &  StJosconsol  6R..191  1 
Chic  it  E  111  isi  s  t  our  68.1907 

lsl  con  sol  g  (Is 1934 

i  leneral  oonsol  1st  5a 1937 

Registered 1937 

Chic  &  lnd  C  Ry  1st  5s.  1930 
Chicago  &  Erie    See.  Erie 
Chic  In  &  Louisv  ret  68...1947 

Refunding  gold  5s 1947 

Louisv  N  A  <fe  Ch  1st  6s.  1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  2:  3*28  sines  B.el989 

Cbic<fe  LSuDivgos 1921 

Chic  &  Mo  Riv  Div  5s. ..1020 

Chic  &  Pac  Div  6s 1910 

Chic&  P  Wist  a  5s 1921 

Dak<&  Gt  So  g  5s 1910 

Far  &  Souassu  g  6s 1024 

Hastcfe  D  Div  1st  7s 1910 

lst5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrosse  <fe  D  1st  5s. ...1911 
Mineral  Point  Div  5s. ...1910 

So  Minn  DivlstOs 1910 

Southwest  Div  1st  6S....1909 

Wis&  Minn  Div  g  5s 1921 

Mil<&NolstM  L  6s.. ..1910 

1st  consul  6s 1913 

Chicago  &  Northwestern 

Consolidated  7s ...1915  Q 

Gold  7s 1902  J 

Registered 1902  J 

Extension  4s 1886-1926  F 

Registered 1886-1926  F 

General  gold  3*2S 1987  M 

Registered pl987  CJ 

Sinking  fund  6s...  1879-1929  A 

Registered 1879-192'.'  A 

Sinking  luud  6S...1879-1929  a 

Registered 1879-1929  A 

Debenture  5s 1900  M 

Registered 1909  M 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  fund  deb  5a 1933  M 

Registered 1938  Nl 

DeaMo&Minn  1st  7s. .1907  F 
Milw<&  Madison  1st  6a. .1905  M 

North  Illinois  1st  5s 1910  Nl 

Oft  C  F  &  St  Paul  1st  5s  1909  Nl 

Winona  &  St  Pet  2d  7s. .1907  M 

Mil  ES.fc  West  1st  g  6s  1921  Nl 

Ext&  Imp  s  fund  g  5s  1929  F 

Ashland  Div  1st  g  6s. .1925  Nl 

Mich  Div  1st  g  6s 192  1  J 

Convertible  deb  6s 1907  F 

Incomes 1911  Nl 

Chic  Rock  lsl  <fe  Pac  6s... 1917  J 

Registered 1917  J 

General  gold  4s loss  J 

Registered loss  J 

Dea  M  &  Ft  D  1st  4s.. ..190".  J 

l8t2>28 1905  J 

Extension  4s 1905  J 

Keok<fc  DesM  let  58 1923  A 

Chic&StL   ,VP^AtcliT<ftSaFe 
Chic  St  L  &  N  O    See  IU  Cent 
Chic  St  L<fe  Pitta    AcePeiiiKd 
Chic  St  P  M  &  O  con  Os. ..1930  J 
Ch  St  P&  Minn  1st  g  6s  191S  Nl 
Nor  Wisconsin  Lot 6s... 1930  J 
StP<fc  SCity  latg  6s. ..1919  A 
Chicago  Ter  Trans  g  4s. ..1947  J 
Chiodc  West  lnd  gen  g  C,s  ol982  U 
Ohio  &  West  M  ton  Ry  5s. .  1 92  1 1 J 


I 


Bid         .<■! 


iof" 


100     

104*4  Sale 
100', 

loo    




103*4  Siih 
88 


10'4%     ili 


102 
101% 


1  15*8 

L05*s 

Ill 

ibo%  ------ 

109'8109% 

121  '2 

in  *a 

138% 

122'-  122:', 


Wee) 

/  .i  i 


High 


li.;, 

lot 

inr'9! 

101 


r.  ,  ■„  I 


' 

Oi  i    0] 
102         102 


120%  . 


126     Sale 


1 13%SaI« 
1 82  *2  Sale 

111*2 ■ 

110 


116*4 

118*3 

114*4 

117      US 

112*4 

130% 

120% 

107*2 


114% 

108 '8 

114      

11378  Sale 
1  Hi's  Sale 

114'4 

119     


140      Sale 
103% 104 

103*8 

108'2 

107%  110 
10S'4 


115     Sale 


108     110 

108*2  iio" 

110 

114*4 

114*4 

121  '2  124*2 


109*4 

110% 

110 

118% 
136% 
127*9 
Ml  *a 

13,*% 
107 

110*2 

128 
126*8 
105*2  Sale 


Sale 


130 


110*2  Sale 


139*2  Sale 

139 '2 

138     


SK  '2  Sale 
117% 


II..1 
104%  l 
ill        ;  i  i 

lOOVI'nc'ol 

108%  D.  .'HI 
I'.'l  ',  Dec  hi 
ill'..  Deo'Ol 
138*2  Oi  >  'ol 
122 '2  123 
115  Ang'00 
122*2  .Deo'Ol 

126  129*4 
114'a  114*.i 
113%  113'', 
182  *a  182*2 
114  Deo'Ol 
110*2  Jan  'OJ 
105*2  Feb'98 


26 


;n.. 


100       102*2 


114 

I  Id      1  13 
LI  2% 
LOO  "i 

1108     1 1 2% 

120      12;; '4 

111  *2 117 

135     140 

115      127 


118%  Nov'01 

121%  Deo'Ol 
116%  Oct '01 

116%     118 
112%      112*4 
137*2  J'ly  "99 

L23%  Oct  '01 
109%l)ec'01 
185  Oct  'ol 
117*2  Oct '01 

110*4  Nov'01 
114         114 
113%     113% 
llo's      116*8 

L16     T'ly'01 

1  18%  Sep '01 

140  140 
103%  Dee  111 
102  Dec '01 
Dec '01 
Mar'00 
Oct  '01 
Nov'98 

115 
Oct  '00 
108*2Jan'02 
107%May'01 
1  OS  *•.:  .Jan '02 
108  Oct  '01 
114%  Oct  '01 
114  Oct  '01 
121*9  122 
123     May'01 


109 
107 
HI 
103 
115 
111 


113  Jan '01 
110%  Oct  '01 
I  hi',  Aug'01 
120'hNov'OO 
137*2  137*9 
128        128*9 

143%  A  in  '01 

139%      139% 

107'8Feb'01 

113     Apr'01 

128        128 

126     Dec'Ol 

105*4     106 

106'- Nov'01 

99%  Feiroi 

86%  Aug'00 

97     Dec '00 

110*2      110>2 


139*2     140 
140        140 

110     Mar'Ol 
129*4      129 
H7  89 

119*4  Nov'01 
100      Oct  "99 


112% 125 

115     12S 

L16% 
L13      117 
ISO      194 
111*2115% 
110      114*2 


116*2  121 
118     122% 
116     119 
116*2122 

111%  116*4 


20 


09 


4 

iii 


<> 
7 

48 


4  120*3 
r8  110*2 


188 
7*all9 

'8  110% 
4%  119*2 
3     117  *9 


08 


116% 120 
16     119% 
18%  122 

139*2142*2 
102%  108 
102     108 
108*4112 

i 09%  ill" 

ii3*2ii6% 


106%  110*8 
107%  107% 
108  110% 
108  108% 
114%  117% 
114  114 
121*3125% 
122     123 


113     113 

110%  111 
110*4  111*4 


135*4- 
123*2 

143% 
138% 
107's 
113 

127*4 

120 

105% 

105*3 

99% 


141% 
127% 
143% 
1  I.I 
107*8 
1  13 
132% 
132*9 
1  10 
107% 
99% 


110*2  112*3 


134*4  142 
134     110*9 


140 

127 

87 

117 


140 

132 

98 

119% 
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tftreet  Kniiwaj 

Brooklyn  RapTr  g  5m 1945 

Atl  A  v  llklyn  Imp  g  5s 
i'.kCfy  lsl  con  5s.  I  91  6,  19  11 
J'.k^Oo&Scoii  gu  v  5s.  191  I 
iiklyn  Cn  El  1st  g  4-6S.1960 

Kings  CO  El    1st  g  4m 

NaMMau  Klec  gu  g  4m 196) 

City  <fc  H  Ry  Ball  I. 

Ity*  \.  iMi,<fe  reijs  4  <^h  '61 

Dm,  '  os  Tr  Co  1st  I 
Den  191 1) 

.1911 

Det  CH       IH  1   I     '  eon  V  os.  1905 
■  -d  g5s..   .. 
I'./  Co  1st.  <;/,n  g  5s      I  '1  |(J 
Main  ',    lstg  6l 

*1<  1  •  1   1:/  v>.u  ij,\  Ir  v  I,  ■ 

y.  wrnym  7tbATlstogl>sl948 


A-O 

J  J 
J-J 

M-N 
FA 
V  A 
J-J 
JO 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
1  J 

I  A 
3    D 


107%  Sale 


111*2  114 

100     

101  '2  Sale 
91 '3  Sale 


■121      

1181 


07 

10 

15 

00 

00% 

90 


107% 

Jan  '99 
Dec'Ol 

101  '1 
101   ', 

9i  "a 


00%  Nov'01 

95      J'ne'00 


L08       Nov'01 


109      Mar'OH 


121  121 

1 1  n  '2    118  '•/ 


7 

191 

9M 


103*2  110*2 

viV'iii 

100     105% 

98      103 
88        96 


100 '3  101 


101  lg  103 


1  I  7  ig  1  22  '2 

IIH      122% 


Street  Railway 
Met  St  Ry— ( Continued) 
ColAOthAv  lstgu  g  68.1993 

Lex  A  v  &  P  K  1st  gu  gSs  199:1 

Third  Ave  rb  oongn  is2(ioo 

Third  A  ve.  Ky  1st  g  5s. .  1997 
MetWH  El(Cloe)  lit g 48.1938 
Mil  El  Ity  ,fc  I,  30-yrg  68.1926 
Minn  St  Ry  1st  con  g  5s..  1919 
Mt,  Paul  Cily  ('ah  con  g  on   I  98  . 

(,  naranteed  gold  5h 1 937 

Union  El  (Cliic)  1st  g  5s.  .19  15 

W  Oldest,. lo.yr  isi  our 68.1928 

40  year  consul     Old    ■      ..I  986 

(inn  mill  Electric  Light 

Atlanta  QLCol  ii  ■■  B  LB  17 
Boa  ii  <  laa  1 1  ol  fa  ■  i  g  Da  i  939 
Iiklyn  ii  ons  i  tl  eon  g  ,. -i  r.i  I.. 


M-8 


J-J 
A-O 

M-N 

VI   N 


,lh 
J.J 
M-N 


122     

122      ..... 
99  'i  Salb 


111%. 
113     . 


122     123 


117 


122  Dec'Ol 

123  128*4 
99%      100 

124  Jan '02 

102%      102% 

loo  Oct '99 
111)  Apr'01 
114*aNov'OI 


109*9  Deo'99 


99     Dec  "97 


91%O0t  '9S 
11/     Deo'Ol 


6 

128 


121%  126 
120      123  '3 
loo     105 

123      126 
98     ion's 


no    no 
111  *a  114% 


119*3 


*.••.,.'      I- 1  id.-i/.   i:ii<  Kt  price  this  week,     a  Duo  .Inn      rf  Duo    .  |..      •    l"o      '/     ,/  line  .1   no     /.  liiio.ll>      I  Inn,  Ann     p  Duo  Nov     (/Duo  Dec       Option  sale 


I 
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JAM 


I 


< 


l.t'.lj  J-J 
I 


CI  Lord 

I 


■ 
^'  lit  pi 


I   J 

J    !> 

J  I) 

J   I 

A   ii 
A  0 

V  O 

J  J 

q  j 

j  j 
j  j 

FA 


. 
s.tc  Belli. 

i.. I  1st  g  3-4*...    1941 
1st   .  L941 

.    I  «-nu     Sea  N  a-  \v 
Couu  a-  Pas  Riva  1  -.[  g  Is.  1943 

Dak  .•  \i  ,v  81  r 

.ill  .     See  M  K  A    1 

Del  Lack  a-  Western  7a.. .1907 
Moi 

1st  oonsol  guar  7» 

.1 1915 

NY  Lack  A  w  Lst6a...l921 

Construction  os 

Term  a.  Improve  4s 1923 

Syr  BiugA  N  V  1st  7a 
warren  1st  refgag31ga.2000 
v   Hu.l  Lat  l'a  Div  7s. 1917 

Registered 1917 

Alt)  a  Boa  1st  congu7s.l90i'. 

Registered 1906 

Qui  gold  6a 1906 

atered 1906 

logtL  1st  7s.  l'J--'  1 

Registered 1921 

Del  Riv  R  li  Bridge  See  Pa  B  K 
Denv  it  K  Q  r  1st  con  g  4s.  1930 

Consol  gold  4HiS 

Improvement  gold  5s...  1928 

Rio  Or  So  gn  See  Rio  Gr  So 
Pen  &  S  Weal  gen  a  t  g  5a  1 999 
Pes  Moi  A  Ft  1)  See  CK&IP 
Des  M  A  Minn  See  Ch  A  N  \V 
DeaMoi  In  By  1st  g  5s. .1917 
Det  M  <V-  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  MA  M  IdgrSJflaaerA  loll 
Dot  .sou  late 4a 1951 

Ohio  Sou  Div  1st  g-ls.. 
Dul  &  Iron  Range  1st  5s 

Registered 1937 

2d  tis 1916 

Dul  So  Shore  A  Atl  g  5s. .1937 

1rast  of  M inn    See St  P  M  A  M 
-last  Ten  Va  &  Ga    See  So  Kv 
Elgin  Jol  A  East  1st  g  5s. 1941 
'Eh/.  Lex  A  B  Sim    See  C  A  0 
iElni  Cort  &  No    See  Leh  A  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

Sdext  gokUHis 19 

4th  ext  gold  5s 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  land  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1996 

1st  consol  gen  lien  g  4s. .1990 

Registered 1996 

l'i'iin  coll  tr  g  4a 1  H ;~» 1 

BuffN  YA  Erie lat 7a..  1916 

Buff  A  SW  gold  6s 1908 

Small 1908 

Chic  A  Erie  1st  gold  5s.  .1982 
Jeff  BR  lstgu  g5s....al909 
Long  Dock  consol  g  lis.,  lit:!.". 
CoalARR  1st  cur  gn  lis.  1922 
Dock  &  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
Mid  RR  of  N  J  1st  g  6s. 1910 
N  Y"Sus  A  Wist  ret  68.1937 

2d  gold  4>ss 1937 

General  gold  5s 1940 

Terminal  1st  gold  5a.. .1948 
Regis  $5,000 each. ..194:; 
Wilt  A  Ea  lstgu  g 5s.  1942 
Erie  A  Pitts    See  Penn  Co 
:Eureka  Springs  1st  g  6s..  1933  F-A 
Evansvtlie  A  Terre  Haute 

1st  consol  6s 1921  J-J 

letgeneral  gold  5s 1942  A-0 

Mt  Vernon  1st  gold  6s. .1923  A-0 

Sull  Co  Branch  1st  g  5s.  1930  A-0 

Eva-  Ind  1st  eon  aru  g 6s..  19261  J-J 

^A. . , 


A-O 


MS 
M  N 
J  -D 
J  D 
J-J 
K-A 
MS 
V  O 
FA 
MS 
M-S 
A-O 
A-O 
A-0 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
A-O 

J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


I 


111.  I 


. 


| 


1  I6*g 


Bala 

83 

.  sale 


119      . 


110V 


147  V 


116VU6»8 

i'n" '.'.'.'. 
iffdv!!! 


101  U  1013.1 

112 
IIOH1IIIH2 

89  H,  Sale 


'105     .. 


90       92  H> 

33  Hi  Sale 
85  Hi    B6H3 
94       95 
113     .... 


114V 


121 

1213*123 

1163h 

1'JD",  123 

108*8 

140V 


100     sale 
"89  Hi  Sale 


95  Hs  Sale 
132     


123  Hi. 
105  V 


113 


115Hj117 
119 


109  V 
115V 


110 


12234 

109  H.  Sale 

112     

101     

108H2 , 


ill     i 


J:. my* 


lliyli 


111  VlllHi 

115 


100      i 


... 


98ia       •■>'■< '■■ 
115     H 

May'Ol 


S3  Hi 

9  1  92  H. 


HSMN.v'Ol 
138       (let  't'i 

fov'01 

140      Oet  '98 
133  Hi     133  Hi 
119  V  I 
104»4  1 

116    Deo '03 


181 

130 


1  47  H>  Dee  '01 
149      Au-(11 

114H;  Deo "01 
122  J'ne'99 
I107a  Deo'Ol 
109VNot'01 

152  Oet '01 
151      Jan  '01 

101       101  >a 

111  112 

llOVDec'01 
89  H»      90 


111     Feh'01 

102  J'ly'Ol 
90VDeC01 
30  33  Hi 

86 14  Jan  "02 
94  95 

113     Dec  '01 


115     Dec'01 


113     Dcc'01 


115 

121 
HI 

121 

108 
4034 


Nov'01 

121 

j'lyoi 

121 

N.n'01 
141 


137     Nov'01 
99  Hi      100 
99     Aug'01 

89  Hi       89  % 


95 
133 


95% 
133 


12334     123»4 
106    Jan'02 

137     Nov'01 


11  su  Aug'01 

109  Oct '98 
11534     116 
117*  Deo'Ol 

94     Feb'01 

110  1 
115>~  Nov'01 


110    Deo'Ol 

65     Nov'97 

125VDec'01 
10Sa4     109H. 


114     Aug'01 


131! 
24 


10 


191 
"  3 


1 

"fi 

"6 

l'i 
378 


193 
5 


84 


Hill      1(10 


nil     106 


!  18 


itu '-j 


Hill'.. 

LIB 

130  Hi 


7s       87  Hi 
7  7        87  \- 


11734123H! 
136 VI  I" 
Dili',  140Hi 


137 
1  L8V119H) 
nil '4l0434 
116     117"H 


1  15  Hi  147  Hi 
149      150 
114HiH7 


HOVlllHi 
LOO'S  1  1'-"-j 
L6094  153  Hi 
151     151 

100  104Hi 
108  114H, 
107     HSH2 

89  Hj    96 


108»4lH 


102 
85 
29 
85 
9334 


102 
93 

:;.5Hi 
8734 
95 


110HiH6 


112     116 


112HiH3 


115     119 18 
119     121 
111     118 
L23s4l24 
107     108 
L39     143% 
Ki.v,  137 
95  Hi  101*8 
99       99 
82  "4    91  H> 


92  H2    96  Hj 
136V136H: 


116     123^ 
105     108 
137     140 


11SV121 


115     118^ 
111     119 
94       !U 

100   11034 

HSHillSHj 


107HiH2 


123     126 
107     111 


108     114 


\    v 


UUNIM 

.    in 


1,'ai  ti"  a    Ha     Sec  1  li  M  a 
1 1  1 1  I  A    I  I 

I   .1     I. 111. 
I  loll 

1.1041 

hi   W 

n  W  a  Hi..  Gr  Lai  n 
/  '.u  Hal  . 

1  A  11  ..t  I  1.1918 

Ga  a    ul  Rj  Lai  0011 

i;\ 

l  llltt  \    II  A     N... 

Oawei  Uenl 

I  Rap  it    I  11. 1      Sre  I'.  1.11  (  .. 

1 .  s  w 
.  .  ■  .  .  11 
Greenbrier  ]  ah 

Han  a 
1    N   1 1  ,v    It 
lli.ek  \  at  Isl  OOU80lg4Hl 

tl  t'.e.ei 

1  ..1  a   H  V  latest  f    I 

See  Si.  I'ac 

HOU     I  A     I  So  f.ie  I  '(I 

Illinois  Central  1st 
Registered 1051 

Lai  gold  3H»« 

Registered I'.el 

1  --i  (fold  Saaterliug... 



('(.11  Trual  gold  La.... 

red  1952 

L  N  O  .' 

R<  glsteri  il 

can..  Bridge  gold  La  ..  L950 
Louisville  inv  gold3H»a.l963 

Regit 1  

Mull. urn  Dirrei  ia  ....  1921 
St  Li. ins  inv  gold  3a.. ..1951 

Re«  s  -1.  red  I  95  1 

(...id  :i'-js t'.c.i 

Spring  Dl\    1  - 

\\  1  siern  Lines  1st  a  l> 

lie:  l8t<  red    1  95  I 

Beih  \  a  Car  Lai  6a 1923 

Carb  a  shaw  Lai  g  la...  L932 
Chic  St  UNU||  5s...  L951 

Registered i  96  i 

coliKiHiS 1961 

Registered 
Mcmph  Div  1st  g«a.  ..  19.".  1 

Regiatered 1961 

a  1st  gu  g  4a 1931 

Ind  Bl  A-  W  I  CCA  st  I. 

inii  Deo  a  w  ist.  g  5a 19:;;. 

1  st  guar  gold  5a 

in. I  ill  A  la  1st  g  4s L950 

Int  &  Great  Nor  1  st  g  6a..  1919 

2d  gold  5s 1909 

3d  gold  4s L921 

Iowa  Central  1st  gold  5s. .1988 

Refunding  g  4s 1951 

Jefferson  RH    See  Krie 

Kal  A  &  O  R    See  L  S  &  M  8 
an  &  Mich    See  Tol  &  O  C 
KCFtS&M    SeeStL&SF 
K  C&  M  R&  R  1st  gu  g  58.1929 
Kan  C  <fc  Pacilic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3a..  1950 

Registered L950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L &  N 
Keok  &  Des  Mo  See  C  K  I  &  P 
Kuoxville  &  Ohio    See  So  Kv 

Lake  Erie  AW  1st  g  5s..  1937 
2d  gold  5s 1911 

North  Ohio  1st  gu  ^  58..1945 
L  Slio  &  Mich  s  See  N  V  ( !en1 
Lehigh  Va]  (l'a)  coll  g  58.1997 

Registered  5a 1997 

\  al  NY  1st  gug  4  His.r.H  1 1 

Registered L940 

Leh  V  Ter  Ry  1  st  gu  g  58.1941 

Begistered 191! 

Leh  V  C6al  CO  1st  gUg 68. 1933 

Registered 1933 

Leh  ANY  1st  guar  g  Is.  .1945 

Registered 1945 

El  C  &  N  1st  g  1st  pf  6s.  1 9  It 
Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  \  .1 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  M  o  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.  /t  1 93 1 

1st  consol  gold  4s M9S1 

General  gold  4s 

Ferry  sold  4  HiS 1922 

Hold  4s 1932 

Unified  gold  4a 1949 

Debenture  gold  5s 1984 

Bklyn  A  Mont  1st  g  6s. .  1911 

1st  5s 1911 

N  Y  B &  M  B  1st  eon  g  5s  1 ! •: ; 5 

N  YA  R  B  1st  g.".s 19_\ 

NorShB  1st  con  g guos 

Louisv  &  Nashv  gen  g 6s.  1930 

Gold  5s 19,  ~ 

L'nilied  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s L931 

Coll  trust  5-20  g  4s.  1903-191S 

Cecilian  Branch  7s 190" 

E  H  ct  Nash  1st  g  6s.  ...1919 
L  Cin  &  Lex  gold  4  His.  ..1931 
NO&M  1st  gold  6a.. ..1980 


■5  A, 


J    J 


day 

Jan    Id 

li.  . 

lo  . 

I..,    , 

li.l 

n.i' 

L08 

•,n;c 

II  celt's 
Rang*  or 

Jliyh 

Ion     ;  .  |.  (in 


dtti'OH 

10      , 
Di  .ul 

103      ioa 

...villi 
109      Dee '01 


3 


No 


182 


Sale 


in.. 


A-O 


-106  V 


113 


101 

i2iv™! 


1    1    1  "H   ■ 


128 

'97'4 


*105     107Hi 
i'o'i"  107 


105Ha . 


123  '.j  1  26  H 

10084  Sale 

75    Sale 

117      Sale 
95     


72     Sale 


120*4  Sale 


114 


109     Sale 


10s     11034 



106  V 


116     119 

97     J  00 


121V 


101     102Hi 
101  Hi.... 


99     100 


110»4 

1  in', 

114     117H. 
112VSale 

112L. 

1  L8VU8 
118     

101      Sal. 


113 

101      Sale 


llS^llOHi 


I07'i      1073) 


lul      u. 1    in 


Xpr'tll 
I  l3VMur'00 

106        l.ee'lll 

102  Hi  Apr  ".IS 


IOt"M(let   'Ul 
Ool   'HI 

LOSHi     I"''- 

98      Jan  'lid 


102VN'"'-'l'l 


123     May'99 
90',  Apr '01 


KM  ',  A.ug'01 
Kil  "aOi  1  99 

Inn 

11  l-'.l  J 


l:i)'l)l 

90     Nov'98 
130     Deo'Ol 

124    Sep  '01 

101 '4  Oct  '01 


106     Oct  '01 


105    Dec'01 

109     Nov'01 


lOOHil'i  e'lll 

123  123  Hi 

10034       10034 

75  75 

liOHi     il."'. 
95  95 


71  Hi       72 
03  Hi  Oct  '00 


I20>4  120H> 
US'.  Nov'01 
113        113 

109        109 


Nov'01 

Ifov'Ol 

L18VO01  'HI 

109  Hi  Oct  '99 
109     J'nt'01 


97     Nov'01 


lOlVSep'99 


121Hi     121H2 


102 

105 

Kill 

99 

95 


Jan  '02 

j'ne'OI 
Ool  '00 

100 
Feb  '01 


LOOVT'ne'Ol 

107      Jan '99 

1 1 2  Hi      1 1 2  Hi 

113  Dee '00 

lis',     us* 

114  Sep '01 
1(H'., 
100 

101 

Iv,  '00 
i  LSVDeo'Ol 
103  Jan '98 
l28VTan'02 


101 
too 
113 
101 
106 


I  Ut)  I 


1  010   Jiiuh. 


866 


85 


10 


ill 
67 

Kit      105 

mo     109 


95     101 


103  "alio 


lot 


I15VUSH» 


104     107Hj 


104      lm, 
102       1(12 

102     L06 


100' 


90        01 


L12VU6V 

124"  124" 


L26     180 

123-„  124 

ioivioi»4 


L06     107l4 
ii)5"i'05" 


105     109 


98^  100  Hi 
128 

90      103 

65       80 

116 VI  !'•' 

94       94 


06  ■*    72*4 


11834124>s 
117     120 
110     115H» 

UOVllOHz 


MIS',   1113g 

L08V1H 

114H;118Hi 


109     109 


95     100 


121     123 


100     106 

102 ',  105 


97     101 

95        \K> 


109V110 


112      121 
111      114  Hi 
L04Hi 


UOH;  H4  ', 
L09 


113     116 


131  Hi 


t>USCEL,LANEOUS   B(»NDS— Continued  on  Next  Pane. 


Gas  and  Electric  Light 
ChGLACCo    SeePGACCo 

Columbus  Gas  1st  g  5s 1932 

ConnRyAL    see  Street  Ry 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1 923 

Det  Gas  Co  con  1st  a  5a.. .  "1 91 8 

Ed  El  111  Bkn   See  K  Co  E  L  A  1 

^  G  A  L  1,11,1-  1' 

Eq  G  LN  Ylstc.n  g5s..l932 

A  Fuel    .•  COO 

1.1949 

m  c  L  Co  lal  g  68...  1916 

K  1 :  M  u  . 

EiuirsCo  El  1. .'  ..1937 

Pnrohaai 

QBkE  La  1939 

I 
Mm  J-'uel 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 


93 

105 


119 


,    95 

Sale 


93 

105 


03 

Oct  01 


HSVOit  '01 


10794 


Oet    (II 

Dee 'nn 


110 


110 


94 

1 02 


103 
106 


HS'o 

01  Hi 


llSHi 
102  h 


no 


«.u«.  and  Electric  Light 

Newark  Cons  Gas  con  g5s  19  18  J-D 

.  1:  !,  11  a   I'  g  5a.. .1948  J  D 

Purchase  money  g 4a.. .1949  F-A 

Ed  El  ill  1st  00  1  L910M-S 

1st  e.iusol  gold  5a L995  J    J 

.1.1  i.a  P  Lstcong5sl930 
A    I'  ..  a   1:  g  6s.  1919  MS 
iv,.  Ga  ,  a  0  Lsl  gu  I  M  N 

told  fis 1904  J  D 

,  mi  gold  6a 1943  A-ol 

Refunding  goldSs 

i  in;  1,  a  Cke  lsl  gu  ■  >    1 

Con  G  Goof  1  .1  r. 

1  ,|  i;  a  fch  1 

Mil  fuel  ■ 
li.  11I. ui  l.  A    i:l    1  si         ■ 


112V114      llJHi     112H 

97 

L20  or'01 

1(1 1',  sale      KM 


10    108  V,  110 

l.d      '.MV    9S>4 
1    10 

12  1       I'-U-1* 
K'4Hj 


101  Hi 

121      

I  OS 

siUo 
1 05 



107     J'ly'00 
102  V3  J'ne'OI 

1 09  Hi 


. 


;os     in  Hi 


*  No  price  1  11. 1 


.1.1  and  asked  till  0     .(  Due  \  p,     ,  1  >. 


January  11,  1902.  | 
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BONDS 

N.  T.  stock  EXCHANGE 

WSBX    ENDING  .1  AN.   L0 


J-.I 

MS 


H.2 


Ixniisv  a.  Nusiiv  (Continued) 
N  o  a  M  20  gold  8a  ..1980 
PeiiMiUMiii  i>u  gold,  6a...  1020 
8t,  1.  Di\   Li  i  gold  8a     ...1931 

2d  gold  3a 1080 

Bender  Bdirel8taig6B  L0S1 
Kentucky  i  foni  gold  I  i  .  1987 

l.A  X  A   MA-  M  1st  g  I  "98  1945 

K  pia  a.  8  lad  go  g  5e.    L9S1 
Pena  a  At]  Latgu  g  8a 
saN  Ala  OOH  gu  g  5a.. 1936 

sink  t  iiikI  gold 6a 1910 

LA  J«'ir  BdgeOogu  g4a.   L946 
INAt  Oil    Sm  0x4  Ij 

Malum  Coal    Saa  LS«!  MS 
anhattan  Byoonaol4a.  1990 

Registered 1990 

Moii'oi'ol  El  1st  g  6a.. ..1908 

Man  8  W  Colon  ia  g  5a 198  i 

M  c  K'pt  <fc  B  V    See  N  T  Cen1 
Metropolitan  El    SeeMaa  Rj 
Ilex  Cent  oonaol  tc<>i»t  4s.. 191 1 
1st  consoi  income  g  8a.ol939 
2il  consoi lnconio  g  3s..al939 

1    inip  <fc  coll  gold  5s 1917 

2d  series  gold  5a 1919 

Mex  Internal  1st  con  g  4s.  1977 
Hex  Nat  1st  (5s  ctfs  dep..l927 
Ctfs  of  dep  2<linc6s  A.M917 
Ctfs  of  dep  2d  inc  lis  B.ft.1917 
Mex  North  1st  gold  6s. ...1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
Mil  L,  S  &  W  See  Ohio  &  N  W 
Mil  &  Mad  See  Chic  <fc  N  W 
Mil  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacifio  Ex  1st  gold  6s. ..1921 
South  "West  Ex  1st  g  7s .  1 !  1 1 1  > 

1st  consoi  gold5s 1934 

1st  and  refund  gold  4s.  .1949 
Minn&StLga  SeeBCR&N 
M&Plst5sstpd4sintgul936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
MStP&SSMcong4intgu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ST1990 

1st  ext  gold  5s 1944 

Dal  <fc  Wa  1st  gu  g  5s.. .1940 
Kan  C  &  Pac  1st  g  4s.  ..1990 
M  K  &  T  of  T  1st  gu  g  58.1942 
Sher  Sh  <fc  So  1st  gu  g  58.1943 
Tebo  &  Neosho  1st  7s...  1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d 7s 1906 

1st  consoi  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Registered 1920 

Cent  Br  By  1st  gu  g  4s. 1919 

Deroy&CVALlstg5sl926 

Pao  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

Registered 1929 

Verdi  VI&W  1st  g  58.1926 
Miss  Riv  Bridge  See  Chic  &  Alt 
Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.  1946 

Mob  <fc  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s.-A.1927 

General  gold  4s 1938 

MontgomDiv  1st  g  5s. .1947 
St  L&  Cairo  gu  g  4S....1931 

Collateral  g  4s el930 

Mohawk  &  Mai    ,SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

>r  ash  Chat  &  StLlst7s.l913 
I  1st  consoi  gold  5s 1928 

Jasper  Branch  1st  g  68.-1923 
McM  MW&A1  1st  6s.. 1917 
T  &  P  Branch  1st  6s.. ..1917 
Nash  Flor  &  Slief  See  L  &  N 
New  H  <fc  D  See  N  Y  N  H  &  H 
N  J  June  RR  See  N  T  Cent 
New  <fe  Gin  isdge  See  Penn  Co 
NO&X  EpriOl  lieng6s»1915 
N  YBkln& -Man  Bch  See  1,1 
N  YCent&  11  R  1st  7s. ..1903 

Registered 1908 

G  old  mortgage  3  %s 1997 

Registered ]  997 

Debenture  6a  of...  1884-1904 

Registered 1 884-1  904 

Reg  i  of.. .1889-1904 

ienture  g 4»... .1890-1906 

red 1890-1905 

Debt  certa  ext  g  4s 1908 

Registered 1905 

Lake  Bhore  coll  g  3 %s...  1998 

Registered 1998 

Mich  Cent  coll  g  8  "as. ...  1 998 

Registered 1 998 

Bee-  Iatgng4a.l936 

glstered 1986 

2d  gu  gold  5a 1936 

1  <fc  Ad  lstgii  g  4s. ..1981 

Clearfield  Bltum  Coal  Corp— 

lataf  lntgug4s'-'.<:r  a  1040 

wmvA  Oawc  latgngSa  1942 


Friday 
.1,111    10 


r.1,1 
120 
1  12 
L24 


A  sk 


110%  .. 
114  % . . 
L12% .. 


(Taato'a 
Range  or 

i.iuii  Sale 

Low       Molt 

120  N mx 'in 
iir.  Doo'00 
I'M'.  Deo '01 

,  |i  •  ,,■  in 
I  L8     Nov'OO 

99  Jan '02 
1  in' a  Mar'01 
1  1  1      A.ug'01 

I  ll:'i  Nuv'lll 

llf>     Deo  '01 


100'., . 


A-o 

All 
J-J 
J-D 


.T-J 

J'ly 

•riy 

A-O 
A-O 

MS 


J-D 


J-D 
J-D 
A-O 
J-D 

M-N 

M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
M-N 
MS 
J-D 
FA 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 


10534  Sale 

iiT'i'u" 


82  b  Sale 
32  Sale 
22  h,  Sale 


1(10 

100 

34 

100 


147b 


147 

117% 

125     .... 

117%.... 

120^122 

103ial05 


95 


.  10134 


98%  Sale 

83%  Sale 

103%  Sale 

101% 

91 

105     

1 05    Sale 


100     Mar'Ol 


inr,'.j    lorPi 
105 '.,  Muy'tU 

iui'h    118% 


a  1 


82 
82 

21»4 


83  H 
33 '-. 
23 


:;i 


28 
878 
L89 


9088J,ly'()l 
100%     100% 

9934  Dec.  '0  1 

34     Dee '01 

105     May'00 


147%  147% 
119  Dec '01 
123%Apr*01 
122%Feb'01 
120%  120% 
104        104!4 


103 
98 


Nov'01 
Apr '01 


114 
i.07" 


115 
124 

Sale 


108     109 


91     

102  105 
106%  107  J4 
113  115 
117%118 
116  118 
93%  Sale 


98 
109 


90       9J 
129%131i4 


116     .. 
101     .. 


98  98% 

83%       83 'a 

103        10334 

98     Sep  '01 

90     Dec '01 

105%     105% 

101%     105 


111     Dec'01 
11434     11434 
123%     124 
107        107% 


108%     10834 


91  Nov'01 
100  May'01 
106%  Dec'01 
115%  Nov'01 
11734  118 
115%Dec'01 

9234       94 


110%  J'ly '00 


126% 127 
114     115 


11634 


.I-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
FA 
F-A 
.l-J 
J-J 
J-J 
J-D 

J-J 
J-D 


102%  103 


108 


10:^4  Sale 

103% 

ll!*ri4 

100% 


10034  . 


07%    98 
95%  Sale 

95«s    in;', 
94 
118% 


117%. 


92 


95 
112% 


130        130 

125     Nov'01 

97     Dec'01 

115     Dec'01 

99     Oct  '01 

95%  Nov'01 


126%     126% 
114        114 
113     Dec'99 


111     Dec'99 


1063s  Dec'01 
102»4  Dec'01 
110  Dec'01 
109%May'01 
103 '8  1037„ 
108%  108% 
1 00  la  Sep  '97 
103  1.,  Apr '01 

100%  :oo', 
100%  Jan '02 

100%Nov'ol 
07%        OH 
96%      96 
96«gJan'02 
94  94 

111%  Sep '01 

106     J 


92%Dcc'01 


1;, 1  mi,- 

I  riti 

I  ow     II  nili 
L19>  -.  L2U 


1  ii  -, 


in;',  102 
1 10%  1  L2 
III  LIS 
LI 1 %  117 
llo  L15% 


92 

116 

43 


loo  100 


Hi'  107 
I  Of,' 1  Ml;',' 1 

11-1  117% 


80%  90 

28   3-s'., 
18   27 


82  !4  91% 

100  10134 

97  1 00 '4 

38%  34% 


20 


10 


147%147% 
119  122% 
123%  123% 
122%122% 
116%12134 
97  105 


98  103% 
98   98 

96»4  10078 
75   87 

97  106 

98  100 
87%  91»4 
96  108 
9934  105  78 


107  111% 
114  117 
119%  125^ 
100%  109% 


103  110 


89%  91 
100  100 
105     107 

113  115% 

114  119 
114%116% 

84%  96% 


127%132 
121  130 
87%  97 
110  11634 
99  101% 
95%  95!4 


126% 130 
111  116 


104%  108 
1023,  107*8 

Ml?1- 

L09%  109% 
101     106% 

103     106-'i 


102%  K»4m 

99»810'-"-i 
100  103:'k 
100%  100% 

95  99 
04       97  h 

9378    07% 

96  07 
111     112% 


92%   92% 


193  1 
L032 
L934 


BONDH 

N.  Y.  8TO(  IK  E  \,  'ii  a  NiilO 
W  ii-  IB    ENDING  .1  AN.   Hi 

N  v  '  'i-ni  .viii-    1  Continued) 
Midi  a   Mni  Lai  r,"  g  4a     r-^t 

liii'iiiiii-r.H. 1992 

N  .1  Jane  11  gn  Let  4a      1086 

Hi  giHli  red     

N  V  A    I'll  I  nl  C "   I  -  1903 

Nor  <v    Mo ill    I  sign  g  fiH    1010 

West  shori    i  ii  i  i  gu     2361 
Registered 

i, iik,-  Shore  oonaol  2d  7m  loo  i 

Ri  -i ..ii-h-i I  1903 

Gold  8%a 

Registered.     L00' 

Del  Hon  a  1  »i  Ihi,  7h  1006 
Kb  a  AQ  i-  I'-i  kti  ■    - 
Million  O'l  itu  Let 6a. 

PlttB  M'K  A.  X  lsl  glltin 

'jd  guar  0a 

MiKiimA    b  v  1st  g  6s  10  IK 

Mich  cent  Latconao!  7a  L0O2 

1st  consoi  5h L0O! 

8a 1900 

5a 1931 

Registered 1 031 

4s 1010 

Eegiatered L940 

Bat  (!*  Slur  lsl  gngUs.lOW) 

N  V  &  Harlem  g  3%s...2000 
Registered 2000 

N  Y  &  North  1st  g  5s. . .  1  027 
R  \V  A  (icon  lsl  e\l  6s./l  L922 

OaweA  R2dgu  g5a...«1915 

R  w  A  ( )  T  R  1  at  gu  g  5a.  1018 

TJtica  &  1511c  liiv  gu  g  Is .  L922 

N  Y  Chic.  A-.  St  L  1st  g  4s.  1  937 

Regisl  ered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  <fc  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  <fc  W 
NYLE&W  See  Eric 
NY&LongBr  See  Cent  of  N  J 
N  Y  &  N  E  See  NYNIUH 
NYNH&  Har  1st  regis.  1903 

Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s..  193 
N  H  &  Derby  con  g  5s. .1918 

N  YcfeNE  1st  7s 1005 

1st  6s 190! 

N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4s..gfl992 

Regis  $5,000  only #1992 

N  Y  <fe  Put    See  N  V  C  &  H 
N  Y  &  R  B    See  Long  Island 
NYS&W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor  &  South  1st  g  5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  <fe  ext  g  6s . .  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a'2047 

C  B  &  Q  coll  tr  4s  See  Gt  Nor 
St  Paul-Dul  Div  g  4s.  ...1996 

Registered 1096 

StP&N  P  gen  g  6a 1923 

Registered  certific's..l923 
St  Paul  &  Dul  1st  5s....  1031 

2d  5s 1917 

1st  consoi  gold  4s 1968 

Wash  Cent  1st  g 4s 104,8 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pao  Co 
Ore  Ry  &  Nav    See  Un  Pac 
Ore  Short  Line    See  L'n  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1  st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  let  a  fund  g4  %s..  1017 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4%S L921 

Registered 

Guar  3%s  coll  trust  reg.1937 
(iuar  3%s  coll  tr  sir  B...  1:1  U 
C  St  L  &  P  1  st  en  g  5a .  1  032 

Registered L932 

CI  <fe  Pgcn  gug4%saer  A  '42 

Series  B 1942 

Series  C  3%s 10  18 

Series  D  3  %s L06O 

Erio&  Pittsgug3%s  B.10  10 

Series  O L940 

N&C  Bdge  gen  gu  «4  %s  1 946 

PCOASi  l.gu  l%sA...1040 

series  B  guar 101  ■ 

Series  C  guar 19  12 

Series  I)  4s  guar 10  1.*, 

Scries  E  8%  guar  g..„1049 

Pitta  Ft  w&  c  1st 7a. ..1012 

2d  7s 1012 

8d  7s M912 

Penn  BH  1st  real  eat  g4a.  1923 
Consoi  sterling  g  lis 1000 


«3 

=nfc 


M  S 
!  ,i  |i 
FA 
F  A 
A  O 
A  (I 
J-.l 
J-.l 
.1  D 
I  D 
J  H 
J- 1) 
I''  A 
]  J 
l-J 
I-J 
J.J 
I  J 
M  N 
M  N 
M  S 
Ms 
(J  M 
J-J 
J-.l 
.ID 
M-N 
M-N 
A  O 
A-O 
F-A 
MN 
•l-J 


/Vice 

/■/  Him/ 

Jam   i" 


llld 


AhI, 
,112  % 


m .,' 


■  I  1 :: 
i  Sale 

107'        - 

in; 




1 1..\  . 


189 

180     . 

I  !  i 

IIH:l4 
lOICv, 

i:;i 


93 


»120%... 
L26%... 

ni3    ... 


108% 

107%S:ilc 


*wuiet 

I,,,,,,/,  ,,, 

l.nnl 


I  ,,„,       High 

ly'llll 

I  in',  Di  ■    01 

I  OH,       I 

112%"   i  i 

I  l"1,- 
in',  i  - 

107%  1 

in 

110'    Har'OU 

ii,-     [i 


I2H       ,)',,,    III 
I  16  v  A  j.r'i.l 


101  %  101:', 
inn',  Nov'01 
1  1 8Ba  Dec'01 
i:;i  Aue'01 
126  Oci  'in 
I  lo  Dei  in 
L06%Nov'00 


1  1  6  %    ' 


1  2  I  '•■     I  'l  1  '-.- 

■  -         I'jii'-. 

113     Apr'99 


No 


Rang* 
1901 


I. ii  in      Ill/lit 

108 


ill      in;% 

i  in 

'-     Mi, 

I  I   I 
I  II  % 


II',  II,      H 


J-D 
A-O 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


204     

204%  Sale 
135     


106%  Sale 
104     105 


J-D 
A-O 


J-D 

A-O 

M-N 

.l-J 
J-J 

M-S 

A-S 

A-O 
J-J 
A  O 
M-N 
K-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A  O 
M-N 
J-J 


111 

134 

130 

132 

102^  Sale 


106 


104%  Sale 
"74""" 


Sale 


100 


130 


121     . 
110      . 
100      , 
92% 
114%. 


96 


106     110 


112 
103 


104 


112      Sale 
111%  Sale 


99     100% 


120     , 
121%. 

104  . 

105  . 
102     . 


llo     

115% 

1  15% 

115     


130 
L80 
129 
109 


Salo 


1  10'„  Nov'01 
HIT',      108 

107    Dec'01 


100  Dec'01 
206  Dec'01 
204%  204% 
134n8J'ly'01 


I 2H      1  28 

I  ii;-% 


101 '.  106  '. 
108% 

ri 
12'      l::i'% 

110     no 


121      1 22  % 

125%  129 


..  1  III'.,  1  10% 
16  L06  109% 
...    105      107 


114     Jan  '00 
106%     100% 

104%     105% 
101%Nov'98 


112%.T'ly'01 
134  Dec'01 
131  Oct '01 
13134  Oct  '01 

102  103 

103  Nov'01 
107%  J'ly '01 
101%     102 


104%     104% 
104     Jan '02 
73%       74% 
72  72 

100%     100% 


130%  Dec '01 
132  J'ly  '99 
122%Fcb'01 
114  Nov'01 
100  Dec'01 
94%  Dec '01 
117%Dcc'01 


112%J'ne'01 

95     Deo  '00 


10 


260 
"13 

56 

24i 
3 

18 


112 


112 


lo:;',  Dec'01 

101      Dec '00 

112        112 
111%     111% 
10-'     Nov'98 
99     Jan '02 
123     Dec'01 


121     Oct '00 


102     Nov'00 


115     Dei  '01 

1 1 5  %     1  1 5  % 
L16%  Kciroi 

101',-',  Nov'01 
97     May'01 
130        180 
L82%Dec'01 

130      Apr'Ol 

100%  No \'0  1 


J  00  102 

106  200 

105  203 

134  136 


108     110 
101%  108 


110%  112% 
132      136 
129%  133% 

131      134 

99%  104 

103     103 

107%  107% 

99     104 


103     106 
103%  105% 
69%    73% 
69       72% 

9934  102 


128     131% 

i22%i'22% 

110:%117 
100     106 

94%    94% 
115%  119 


112     112% 


108     113 
102     105 


112     115% 

110%  114% 


121%126% 


114     118 
L18     117»4 

1  lll%]  16% 
106%  L0634 

17         903) 

L36% 
L82%  136% 

I'.'s^',  1 ; ;  1 '.  ■  v, 
109%  109% 


IVIISCEM.ANKOI  S    BONDS  -Continued  on  Next  I'ago 


Telegraph  arid  Telephone 

a -ii  Telep  *  Tel  00U  tr  4a  192!> 
Oonm  ';.,tiie  Oo  Int  g  4a. .2397 

Registered 2307 

Erie  X  A,.  T  col  t,r  g  s  f  5s..  1  026 

Met  T  &  'I  Lata  (  g5a JOI* 

MutUn'  West,,  1,1, 

N'i  We. -do  'I  eleg    See  Went,  In 

1  1038 

1  ■: 

..101  ) 

7a....l904 

(  dill  mill   Ii  on 

'.'  /  -fe  B 
' 
'  )  002 


.1   J 
Q-J 

h 

M-N 
M-N 

J,l 

M 
J   .1 


1 1 2»4  Hale 

108 


IOO%Muy'01 
100%  Oct  'OH 
100  Oct  "JO 
114     Nov'01 

I  13%  Ol  '-  '"1 

L12ifl    11 2-'., 

108  1"     l( 

118%     118% 


101 


Sep  '01 
Nov'00 


100% 


111     114 

II  3%  117 

III  115% 

105%  109% 

111 


101     104% 


<  on  I  and  Iron 

Col  Fuel  Co  gen  gold  (is...  10  10 
'  'ol  V  a    1  1 ',,  gen     1  s  5  1     1  B  13 
De  Bardel  0  A  1    SeeT  0  a   i 
(ir  Iliv  Cnul  &  C  lsl  g 6a. .1919 
icii  4 Clear 04  1  Iatg6a.l926 

2d  gold  Ba 1 

1  al  I  loal  1st  -  s  (68.1028 
Itoc.li  A-,  Pit C (ft  1  pui  1-1  6  1   1946 

un  Ch  Coal  1st  gs  1  8a.     1012 
'rem,  coal  T  n 

1  •.  1 1 1 1 1  1 , 1 .  1   1 , , , ,  1     '1       i'h, 

Can  O  M  Co  1st  gu 

De  BarCd  1  1  1910 

Wii  L  1;  a  .  I'  re,  1    1  -  .,  -   1:11:1 

Manufacturing  &  Induatrial 

Blcyol      [deb   n   la  1010 
BtOl  1  '■■  1       ...1015 


M  N 
FA 

A  (i 
J  Ii 
J-D 
.1.1 
M  N 
J-D 
\  11 
J  .1 
.1  D 
F  \ 
J    .1 


105% 

in.,1 .  ioa 

1  or,  i-j 

lot      


107%. 
100'  ■ 


in.; 


60 


1  or,',  Feb '01 

Lee      ioa 
ran '97 

107       Mm '07 

so    May'91 
I  06     Oct  '00 


in       Dec'01 

1 0:1 

II).-,       J-',  I,   (Ml 

108 

3  :     ■' 


80 

urn 


lMC'lll 


106',  IOC, % 

or,-'1,  ids 


1 0-1 

in  , 


I  LO 


loo 


'.i->     102 


-iked  this  week,    gi  (7  Dae  J  |j     p  Duo  No 
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I 


1 

I 
I 

1st  > 

J  f 

Kl 

Bich  outltt  in 

Hiui.i-  Weal  lai  8  i 

Kll)  111   J  II 

Kio  gi 



Burnt)  Wal  N  l  Ceul 

.KM  I 
Kut-Cauad  latgUg  l-.H.UI 
».  L  in  it   11  Mail  J 

Oalt  l.aku  c  lat  gain*..  1913 
8t  Jo  m  Gr  Isl  1st  g  5  4a. .1947 
bl  LAW  .to  Adiron  lot  g  6a 

2d  gold  lis 

8t  D  it  Cairo  .see  -Vlob  A  Oluu 
St  1,  is.  Irou  Mouut     .bee  M  1' 

St  L  K  C  4  N    .see  Wabaah 

St  L,  M  Br  .see  1  KK  A  ..I  St  1. 
BtL*S  Fran  2dg6aClB  190. 

2d  gold  lis  Class  U 

General  gold  Os 193  I 

ttelier.il  gold  5s 1031 

St  Lit  6  F  KK  gold  4a.. 1996 
SoutUW  Div  1st  g  5s..  194' 

Refunding  g  4s 1951 

Begistered 195] 

K  C  H  s  A  -VI  coug  08. .102- 

KCFtS&MKyrefgls  L93ti 

Begiatered 1936 

St  Louis  So  .See  Illinois  Cent 
St  L  S  W  1st  g  4s  Ul  01*8.1989 
2d  g  4s  mc  bond  0tfa...pl989 
Gray's  PtTerlatgugSa  104. 
St  I'aul  &  Dul  nee  Nor  Paoitic 
St  i'aul -M  &  .Mail  2d  6s...  L909 

1st  oonaol  gold  lis 1933 

Begiatered 1933 

Beduced  to  gold  4H}B.. 1933 

Begiatered. 1933 

Dakota  ext  «olil  6s 1911) 

AIoul  ext  1st  gold  4s 1937 

Begiatered 193  i 

E  .vim n  1st  div  1st  g5s..l0o> 

Kegistered 1908 

Nor  Div  Lstgold4a....l948 

Begiatered 

Mmii  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  tis 

Begiatered I 

let  guar  tfoi«i  5s 

Begiatered 1937 

Will  da  S  F  1st  gold  5a.. 1938 

Begiatered pj3>. 

St  P  di  Nor  Pac    see  Nor  l'ac 
St  P  <k  sx  City  Set  C  St  P  M  ao 
S  Fe  Pics  &  Ph  1st  g  os.. .1942 
S  A  &  A  P    nee  So  Pac  Co 
8  F  &  N  P  1st  sink  t  g  oa.1919 

Sav  F  &  \V  1st  gold  6s 1934 

1st  sold  5s 1934 

St  Jolin's  Div  1st  g  4a.. .1934 
Ala  Mtd  1st  gu  gold  is..  1928 
Bruus  .t  W  Iatgug4a..l938 
SUSp  oea<&  tt  gu  g  4a.. 1918 
Scioto  Val  A  N  K  nee  Nor  it  VV 

Seab  it  Boa  1st  5s 1926 

Car  Cent  1st  con  g  48.. .1949 
Slier  Shr  &  So    nee  AI  K  &  T 
Sil  sp  oca  <fc  tt    .see  Sav  F  &  W 

Sod  Bay  <&  so  1st  g  5s 1924 

8o  Car  <)b  tta    .see  Southern 
Southern  Pacitic  Co — 

2-5  year  coll  tr  g  4HiS 11)05 

Gold  4s  (Cent  Pac  coll) .  A.-1040 

Begistered fcl949 

A<fc  N  W  1st  gu  g5s 1041 

Cent  Pac  1st  ret  gu  g  4s  1040 

Begistered 1040 

Hort  guargold3Sis..A.-1029 

Registered A.T929 

Gal  Har&  S  A  1st  g  68.. 1910 

2d  gold  7s 1905 

Mex<fe  Pac  1st  g5s. ...1931 


I     A 


V  O 

I     J 
\   1 1 

\  o 

I  J 

J  J 
J  J 


J  J 

A   0 

i  0 
J    D 

)  J 
J-J 


j.j 
j.j 

j.j 
j-j 
.i  -j 

A-O 


\r  n 

M-N 
J-J 
J-J 
.J-J 
A-O 
J-J 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 

M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
.J-J 
J  J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J-J 
A-O 

A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 

J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
FA 
J-D 
M-N 


I 


l.ulU 


l  12     j.ui  Ul 


130     131 S. 


IU 


191 


117 


Kill 


lOOHi^lli- 


97 

lod 

bl       88 


Jo  Hi    96 


110 

111  Si 

131  Si 

110'a 

96  Si 

97 

97  "a 

00^    91  ij 


97     Sale 
7  7  »4  Sale 


137  Si  141 


113>4. 


llOSi 

106     Sale 

iof'sale 


126     . 

1373i  . 

i21>a ! 

*  124  ia! 


109    .... 


128>4. 

113l4. 


91     Sale 
113 


103 


99>a 
93«8 


Sale 
Sale 


103  Sj 

i'nsi 

loo 

107 


104 

Sale " 

S7 

ib"7l4 


■  ul      1 


137     :- 
lu7Si> 
190    0 


U8     .. 

klar'OJ. 
Apr '01 


I00«g  Dm', 
90  Dec'01 
J7    Jan '02 

in.-.     1 

84      N'ov'nl 

01    Jan '02 


DJl«4Nov'01 


05 


06 


IIIS2  IIIVj 
110  Dti'i'l 
131V,  131  Uj 
115^     llli's 

i\ii         98 
100     Jan '02 

90?8      97", 


123S»Dec'01 

01  9  IS: 


96»4 

77Sj 


97'., 
78 


UG>6  Dec'01 
Ui>  Deo'01 
13734Feb'99 

114>4  114»4 
llliHjAiir'Ol 
HGSi     ID!  S. 

106  106 
L06     May'01 

107  107 


128  Apr'00 

140  Oct  'Ul 

115  Apr'97 

124  Deo '01 

i24»a""i25S: 


in  Aug'oi 

11334  Dec'01 
128     Dec'01 

123     Dec '00 

95 >4  Kov'ul 

111     Deo'01 

87      Aug'Ol 
89  Sj       91 

10434Feb'98 


100    Deo'01 


99  99V, 

93  Ha  93*8 
89  Oet  '01 
111  J'ne'01 
lOSVj  104 
99'aJ'ne'00 
87  '4       8734 


111     Oet '01 

106  Dec'01 

107  Si  Oct  '01 


4» 


16 


245 


226 
83 


12 


32 


34 

114 


l.utv     tllyh 


112    n-1- 


I  133  Hi 


I '.'7 
H4Sj 
109 


I'JO     120 


113»Bll8Hi 

i'6i\ 

101  ■-' 

inii'i 


.in      90 
106     106 
80  S3 

92  Si    01 ', 


101 '4  101 '4 


89 'a    98 


110     1141*. 

110       lll's 

125     1  :.!•>'•_ 
11 -J '-j  1 19 

01  '.,  102 
loo  Si  loo  Si 

97  >4    98  Si 


l^::'^123Si 
87       90:>4 


95I4IOIS2 
71       82»4 


11514  118^ 
139     142 


113  116S; 
llO'sllO'w 
116  120Si 
102  Vj  107  Hi 
106  106 
106  110 


132  140 


121  124 


104  111 

110S2ll3«4 

128  128 


04   9514 
IOOSjIH 
87   87 
91Si  91<^ 


100  100 


95*8  101  Si 
83   95  Si 
89 

111 
103l4 


89 

96 

100 


83 '4  89  H> 


108  Sil  13  Si 

106  107-U 
100  107 'o 


VV  1  1  .in 

-..ul  li 
H..11-   I.  .V    VV    I 

II    A 

v\  .1.  .i.\  \  \\ 

.Mi.  1  .^.111  n  I  .a  .. 

N  YT«tMex  Is.  191 2 

Nil  III    (  '.ll    I  Hi     : 
li  I. 

Ore  .t  1  ai  lsi 

Pof  Argul 
8  P  nt  Cal  Lsi 

I  Bl     : 

erica  li  <£  1 

lsi  inn   glial    l 

Stamped 1905 

S  Paool  N  Mix  Lsi 

8  P  ('nasi  1st  gu  g  U....193'; 

Tex&  N  i)  lsi  7a 1905 

Sabine  Div  1st  g  Os 

Con  gold  6a 

Southern  — 1st  con  g  5s... 

1:1  giatered 

Mob  A  ohio  coll  trg4a..l93fl 

Begiatered 

Mem  1  nv  lat  g  4Hi  5a.. 

SI  Lout!  div  1st  g  -Is  .. 

1   gtis 

All  .t  Danv  1st  g  4a 1948 

ah  <t  \ad  lat  b  guar  1- 
Col  &  Gri  - I91i 

E  T  V  a  it  1.  a    DlV 
COH  1  si   gold  5s 1 

E  Ten  reor  lien  v  5s 1 988 

Ki  

I\"  Nov  &  ohm   1  si  R  6a, 

Biol)  it  Dan  con  e  6a  . ..  101 : 
Equip  sink  hum:  [90 

Del)  as  stamped lo-j'; 

Bloh  &  Meek  M  ■■ 

sn  1  Lata  6a 1919 

Virginia  M  id  ser  D  1-5 

Soriea  E  5e 

neral  5s 

1  luar  stamped 1930 

W  o  it  W  1st  cv  i-'ii  4a.. 1924 
West  N  C   1st  con  K  lis..  10  11 

s  &  N  Ala    8ee  LA  N 
Spuk  Kails  &  Nor  1st  g6a.  1939 
siai  Isl  Ky  1st  gu  g  4SJ8..1943 
Snub  .v.-  Lew    See  Penn  KK 
Syra  BlngA  N  Y/    SwD  1.&,  W 
'"peboift  x    SeeM  K  &  rr 

1  ci-A  of  St  L  1st  g4SiS..19.'iO 

1st  con  gold  5s 1894  1944 

st  L  M  BgeTergu  k  5a. 1930 
Tex  .fc  N  o    .svc  So  PaoCo 
Tex  &  Pac  E  Div  1st  g  6s  . .  1  no:, 

1st  gold  6a 'Jooo 

2d  gold  ineSs 92000 

La  Div  B  L  1st .  g  5s 1931 

Tol  &  0  C  lat  g  5s 1935 

Western  Div  1st  g  5s.. 

General  gold  5s 1935 

Kan  ifc  M  1st  gu  g  4a 1990 

To]  P<ft  W  1st  gold  4s. ...1017 
Tol  St  L&Wpr  lien  g3Sja. 1925 

50-year  gold  4s 1050 

Tor  Ham  <fc  Buff  1  st  g  4s.  h  1 94C 

Ulster*  Del  1st  con  g  5s  1  928 
11  Pac  KB  <&  Igrg4s..l017 

Begistered 1047 

1st  lien  convert  4s 101  1 

Kegistered... 101  1 

Ore  Ky  &  N  a  v  1  si  s  t  g  6s  1000 
Ore  Ky  «B>  Nav  eon  g  48.1946 
Ore  Short  Line  lBtg6a..l922 

lstcousol  g5s 1946 

Non-cuin  inc  A  5s /il946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Unl  N  J  BB  &  C  Co  See  Pa  R  R 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  tn  Pacitie 
Utica  &  Black  B  See  N  Y  Cent 

Ver  Val  1  nd  <fc  W    tollnl' 
irgiuia  JI  id    .See  South  Kv 
W  abash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1030 

SeriesB 1939 

Det&Ch  Ext   1st  g  5s..  1041 
DesMoin  Div  1st  g  4a. .1939 
St  Chas  Bridge  1st  g  tis.  1008 
Warren    See  Del  Dae  &  West 
Wash  Cent    .See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  X&  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s <il943 

West  No  Car    See  South  Ky 
West  Shore    See  N  Y  Cent 
W  VaCentcfe  P  1st  g  6s. .1911 
Wheel's  <fe  I.  E  1st  g  5a.. .1926 
Wheel  Div  1st  gold  5s..  1928 
Exten&  Imp  gold  5s. ..1030 

1st  eonsol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  it  Sioux  F  .See  St  P  AI  &  AI 
Winona  &  St  P     .See  C  &  N  W 
W  is  1  'ent  50  vt  1  St  gen  Is.  1949 


M  IS 

(VI  N 

M  N 

A  O 

1.1 

A  o 


V  O 
A-o 
A-o 

M  N 
I  N 
J  .1 
1  J 
K   A 

J.J 

J-J 
,1-J 
M-S 
M-S 
J-J 
J-J 
J-J 
.J-J 
A  o 
J-J 
J-J 
M  N 
M-S 
MS 
J-J 
.1  J 
J  .1 
MS 
A-O 
M-N 
M-N 
MS 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mai 

J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M  N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 
Nov 


J-J 
A-O 

J-J 

F-A 
M-S 


J-J 


/  riday 


11»| 


in,' 

in  , 
I  in 
IN' 


loiiHi 



It-i  ij 

I".    1 

I 




I 

Mil      

i  00  Ha  1  j  0 


j 

Dili      

l'J0:,j  Sale 

**0*7"*98" 


L12>a  .... 


1 1 7 »«  . 

1    03 


05 


HO'o 

117     

1 20  s»  Sale 
115    


124 

12  I 
l'.'O 


!  2 1  S 


112 

loo's 

l'J'J'.. 

110  Ha 

Sale 

07 

117  Hi 

110 
♦112 

119  Hi 

«    9S 

Sale 





9834 

91  »4  Sale 
00  Hi  91 
s:d,  Sale 
98     101 

10914 

104  Hi  sale 


lOOSsSale 


Di2  Hi  Sale 

129     

IIpSi 

104      


High 


. 


113 

113  I 

n>.  ',  I 

109  1 


1  1  i'i  Oct  '01 


I"      Apr'01 

10li'.| 

l-jo'i     121  Sj 

122    Jan'o'j 

97  97't 


112     Sep '01 

100        100 
120     Al.u'ol 
95 

Lai""  j'ne'oi 

119  Nov'O] 

120  120  Si 
114     Nov'01 


123  Hi 

101  '4 

111 

83 

109 

102 
111 
117 
1  Di'-j 

1 20  Sj 


J'ly'ot. 
Deo'01 
In  .'  on 
100'. 
Oct  99 
Sep  '01 
Oct  '01 
Di  0*01 
Sep  '00 
Dec'01 


117    J'ly'00 


lHSiNov'Ol 
116  Deo'01 
114     Nov'01 


104 

110S1 
98 
111 

115 

U'J's 

107 
08  Si 
91 'a 
90\ 
88  '4 
97  Hi 

lOO'j 

104  'a 

105 

106 


Feb'01 

119»4 

993, 

J'ne'01 

Nov'01 

Nov'01 

Nov'01 

Os'- 

01  'v 

9034 

83S 

97S, 

Dec'01 

106 

105 

106"s 


118»s 

Sale 

114 

114  Hi 

00 

67  Si  Sale 

109  Si 

96 

111 

119i4l20 

99  Vj 

100  Hi 

30 

111 

115 

112 

113 

92 
89 

Sale 
Sale 

109     Jan '02 

102  103 
129  S3  Jan '02 

117 '2     118 

103  Si  Dei  '0  1 
117>a  J'ne'01 
113     Alar'01 


11R»S     119 
114        11434 
100     Dee '01 

67  Sa       69  t, 
111      Oct   01 

97     Dec  '01 
llOSlDec'Ol 


119Si     120 
100     Dec'01 
40     Al.u'Ol 


USSjMar'Ol 

112  Oot  '01 

113  May'01 
113    Deo'01 

01  Si       93 


SgTf,       89  ls 


\v 


lb 


n 


2 
4 

51 
54 

1 

161 

1 


167 

"2*i 


51 

34 

J736 


6-- 


l.muie. 
1  .,.,• 


Mil      j 


I  1(1 
1  III 


.  'a 


1 

109 


119     120 


1  I  1 
111)      114 '4 


110      Hi     , 


96 


Ill's 

1 


I  Oil 
90 

I  20 

117  Si 

117 

Ill's 


LI  2 

101 

120 

I2i" 

l'jo'i 

121 

ID; 'a 


12  1V 
121 


l'JS'a 
1 29 
124  Hi 


109 

i'0'6" 

I  14  ' 
I  13 
115 


111 'a 

ii'o" 
iii" 

1  17 
llOHi 


116     120'a 


113S)1D'. 
115      116'a 
113     115 


104 
1  1  5  >B 
90 

lloSi 

113 
112Si 
103 
96 

73 

98 

106  Si 

103  Si 
103  Sa 
103 


104 
100 

111 

117 'a 

1 1  5  ' » 

96 
93 

100 

107 14 
10634 

129 


110  112's 
101  Hi  D)"'1- 
125 

116  121 
103  >a  106 

117  119 
113  113 


117  120*4 

107Hill5 
1  02  Hi 

40   To 
110  111 

95 
110  112 


119  122 

95  1 00  Ha 
31   40 


1 13  Hi 

17  Hi 

tll'4  1  Dl-4 

113 
89    94 


ii-  -:>',  02  Hi 


imstlEIXANEOUS    BONDS— Concluded. 


Rlaiiulaclui'ing  iV  linlusirial 
Am  Hide  <&  L  1st  s  t  g  6s. .1919 
Am  Spirits  Alfg  1st  g63..19lo 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &S  Car  Co  1st  g  6s.. .1942 
Consul  Tobacco  50-yrg  is.  10 51 
Dial  iiimg  ot  America  collateral 

trust  gold  5s 191 1 

Grainercy  Sug  1st  gold  6s.  1923 
111  Steel  Co  deb  5s 1910 

Non-com-  deben  5s 191 3 

Int  Paper  Co  1st  con  g  8a.  1918 
Knickerbocker    Ice  (Ch 

1st  gold  5s 

Nat  Starch  .Mlg  (Jo  1st  go 

Nat  SI  arch  Co  h  f  deb  5a..  1925 

Stan  Bope  &  T  1st  g  Ob...  I  old 

Income  gold  os 1946 

U  S  KealhCoaIdebgils.10  13 


M  N 


97 

81 


93 

Sale 

90 


65^ 

86 


Sale 


90 


100  Si 
Ul 


10034 

67" 

7 

1 1 2  Si 


112 

98 

Bale 

86 

69 

8 


97 

80 


98  Sa 
82 


105 
65 

86 
99 
99 

100 
Ul 


Jan  '00 

lg  66  '-j 

86 
Te  Apr'01 
Jan  'W 
•a  J'ne'01 
Sj     112 


93 
Dili 

92 

68 

7  7'.. 

liaHi  Deo'01 


Aug'00 
■'l       107 

Nov'01 


14 

;;i 


871 

2S 


I  1 


90 
75 


98 

85 


62 14    07  x4 


82 

90 


88 
100 


100 
105 


100'.; 
112 


105      110 
91         0(1 
47        72'... 
0  '1      1  2 

I  1  2  ' ,  1  1      I 


illiscellnneoiiM 
Adama  Ex  col  tr  g4s 1948 

Am  Dkifc  Impos  .See  Cent  N  J 
Bklu  Ferry  Co  lsi  eon  g  5s  1  0  is 
Bkln  W  iS  vv   11  1st  5s  tr  otla.. 

Chie.leA  St  Varil  OOl  g  5s.  1915 
Hack  Wat  Keor  1st  g  5s.. 1926 
lloboken  Kit  I  gold  5s...  1910 
.Mad  S(|  Harden  1st  g  5s..  1010 

Man  Boh  n  it  i.geng  is.. ioio 
N'ewn  Ne  Ship  &  D  D5adl990 
n  ^   i  io<  i    i0  |  c  1st  g  la..  1951 

N   V   .V-  out  Land  1st  g  lis 

kk  Seour  Co  50.J 
StJoaephSti  viis  lai  t  Sja.1930 

st  I.  I'll  cuppies Stat' n «ib  Prop 
Co  lsi  •'  i '  is  B  80  yeaj 

S    \  III.. I   VV  ill  CO  lull  ft  lis 

Sp  Val  vv  at  vv  orka  1st  6a  1008 


MS 
FA 


J-J 
JJ 

M-N 
M-N 
M-N 
.1  -.1 
F-A 


J    D 
J.J 

M  S 


105     Sale 


94"«Sai« 


101 


105  105   ;        7   103      109 


To 
111 


Jan '02 

.Vl.u'l'l 


0  1 

90     i 
91-'»  D 


101      i 


19 


eS 
111 


91*4 

111 


-tsi 


•  No  price  Friday;  lateet  bid  and  asked.   oDueJau  6  Due  Feb  dDue  Apr  t?  Due  J'ne  A  Due  J'lj    k  Due  Aug  n  Due  Sep    i  •  o   .   \    .  (Due  Dee    n>pUen  •*!• 


jAMIAIiY     11,     L902.] 


THK    (JHR0N1.CLB. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE   NEW    YORK   stuck    BXCHANGK 
DAILY,    WEEK  i.v    ANI>    YEARL5 


li  eek  rntlinn 
J  tin    10 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Stookn 

Railroad  *« 
Bonds 

Btatt 
Bonds 

1!    S 

Sh  if 

Par  value 

Honda 

126,181 
877,631 
00  1.784 
809,012 

0!)  i.'.i  !" 
1,036 

.f  11. U  l.loo 
81.81 

82,020,350 
60,007,760 
53,091,400 

$408,405  150 

$2,026,000 

8  ,.,".1111(1 

::.  ?89, 

4,006,000 

1  1,500 

2,880,600 

$3  i 
4,000 

7,000 

W.ooo 
LJOOO 

i.O  'I 

*20. 099.500 

$4,000 

sales  at. 

New  York  Slock 

Exchange 


Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

KB.  and  mis.  bonds 

Total  bond.- 


11  ttk  ending  Jan  10 


L902 


16,021 

$i08.405,450 


$4,000 

7,000 
20,090.500 


$20,110,600 


1901 


8,759,31 1 
1828.062.400 

$35,300 

$.-.-,, soo 
135,000 

21.829.500 


$22,020,300 


January  1  to  Jan  10 


1902 


6, 136,046 
$699,089,860 


$89,600 

7.000 
28.908.000 


$28  95  1  50  I 


1901 


1",. 70  1,990 
$1,800,229,660 

$49,550 

$196,460 

ISO. 000 

32,450.500 


$32,820,950 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Jan  10 

1902 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Wednesday  . . 

17,711 

31.070 

2;;,  loo 

21,151 
18,432 
18,655 

130,815 

4,807 

9,284 

15,033 

12,213 

15,890 

6,721 

$261,300 
237,000 
319,080 
149,910 
244,190 
114,200 

23.5G6 
68,318 
80,700 
63,897 
48,503 
59,218 

621 
4,564 

1,050 

991 
1,361 

2,863 

$116,500 
125,150 
211.500 
137,800 
111,050 
212,600 

Total 

64,548 

$1,326,880 

344,268 

12,050 

$914,600 

Outside  Securities 

For  Weekly  Beview  o)  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  jyfd 

NEW  YOKK  CITY 
Bleeck  St  &  Ful  F  stk  1 00      35 

1st  mort  4s  1950 J-J      99 

B'way  <fe  7th  Ave  stk.100    248 
lstmort  5s  1904. ..J-D    1011* 

2dmort  5s  1914 J-J    108 

Con  5s  1943    See  Stock  Exch 
B'way  Surf  lst5sgu  1924  U14 
2d  5s  int  as  rental  1905  $101 
Cent'l  Croastown  stk.100    255 

IstM  Os  1922 M-N  $120 

CenPkN&EBivstklOO    208 

Consol  7s  1902 J-D    101 

Chnst'r  &  10th  St  stk  100    185 
Col&  9th  Ave  5s  See  Stock   Exch 
Dry  D  E  B  &  Bat  stk  100    120 
1st  gold  6s  1932. ..J-D    114 

Scrip  5s  1914 F-A    104 

Eighth  Avenue  stock  100    400 

Scrip  6s  1914 F-A    105 

42d  &  Or  St  Ferry  stk  1 00    395 

42d  St  M  &  St  N  Ave  100       55 

lstmort  6s  1910. ..MS    112 

2d  income  6s  1915. .J-J      99 

LexAv&Pav  F5s  .See  St  k  Exc 

Ninth  Avenue  stock. 100    196 

Second  Avenue  stockioo    217 

lstmort  5s  1909..M-N  $105H« 

Consol  5s  1948 F-A  $118 

Sixth  Avenue  stock. .100  175 
Sou  Boulev  6s  1915. .J-J  $110 
SoFerlst  5s  1919.. .A-O  8108 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  <fe  M  5s  1928  104 
YkersStKH5s  1946A-0  109Hi 
28th  <fe  29th  Sts  1st  5s  '90  111 
Twenty-Third  St  stk.100    408 

Deb  5s  1900 J-J     103 

Union  By  lstos  1942  F-A    110 
Westchestlst5sl043J-J     107 

BBOOKLTM 

Atlan  Ave  5s  1909..A-O  $105 
Con  6a  g  1931 A-g    114 

[mpt  5s  .See  Stock  i.x<;  li  list 
B  B<fc  W  E  5s  19:;;;. .A  O  102 
Brooklyn  City  stock...  10    244 

Con  5s    See  Stock  Exch    list 
BklnCroflstn  5s  1908. J-J     105 
Bkn  ilgulsl5s  1911  A-u    105 
Bkln^Co&Sub    &e«Stk    Exch 
Bkiyn  Rap  Tran    SeeUtb    Exch 
Coney  Island  &  IskiynlOO    325 

lstos  190:; 1  .1    mi 

Sscrtfsiridbt  1903.  .J-J  100 

BrkCte  N  6a  i0.J9.J-J  113  \ 

&New  1  st  5s  '06  K-A  1 04 

Or'pt  ALorlmer  si  1st  0-.  106 

J£in«s  Co.  Elevated  — 
1st  4  s  19  15    See  .  tocl 

Nassau  Elec  pre! 100  83 

6s   1944 AG  112 

1st  4s  1951 J.J  07 

NewWb'x<fe  Kl  WexiHiS  106 

Bteiuway  1st  6e  1922.J-J  $110 

Bull-  i'.y  — 

1st  consol  5s  I9.;i 

Deb  Os  1917 A  <j 

Chi' 

Chic  1  11  Ion  1  rac  coin.  1 00 

Preferred 100 

Cleveland  Ony  Hy 100 

eClty  J  hi  0    [909  .1  .1 
•  land  1. )'  cti  i'.y.  100 
i,i,i. 
Columbus  ((//  Mt  Ky.JOO 



Coluio  f.y  con  5s    . 

mnVwp  I*t6s'83  J  \,  jum 


Ask 

37 

101 
251 
102 
110 
list 
116 
103 


125 
219 
104 
192 
list 
130 
116 
105 
410 
109 
405 
75 
114 
101 
list 
205 
220 
107 
119 


112 
110 
list 
107 
110'v 

1  13 

115 
106 

117 
110 


107 
116 


sue  \ 

-  }106 

10'* 
47 'v 


76 


245  H* 
107 


list 
List 
400 
103 
103 
Ill's 


109 

list, 
85 

1  11 
B9 

108 


118 

107 

188 

11 

i'ii" 
"it" 

"so" 

113 


Street  Railways. 
Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  S',e 
J  C  Hob  &  Paterson.,100 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930 J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
AlinneapSt  Ry5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  6s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931..J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new).lOO 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 r-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
< . < >  1 1  Gas  (N  V). stock  N  Y 
Eijuit Gascon 5s  1932  See 
Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consul  5s  1948. .J-J 

NY  ElecLl  Ueat&Pow  1 1 
Gold  5s    Bee  N  Y  Stock 

N  Y  &  East  River  Gas— 

1st  5s   1911 J-J 

COHSOI  5s  1945 !-! 

Nor  fn  1st  6s  1927.JJ  N 

Standard  Gas  com ion 

Preferred 100 

1st  6s  1930 M-N 

OTHER  CITIES 
Amor  Light  A  Tract,  inn 

Pren  trod 100 

Bali  imore  Consolida 

Bay  Stale  Qas 50 

Binghamton  Gas— 

5s  1988 A-O 

,n  1  nlted 
Buffalo  City  Gas  stocklOO 

1  at  5s  bonds 

.is    See  N  ' 
Cincinnati  Gas  .^  Eleol  00 

Col  Gas  I,  <fc  Heat  cm 

Preferred 100 

1st  5s  1932 1  .1 

Consol  Gas  (N  J)  stk. ion 

1st  5s  1936 J  J 

Consum  Gas  (J  City) — 

1st  6s  1904   

Di  troll  Giiy  nan 

Detroit  Gas    t  tt  ;■■   ■ 

/.    1 1 11,   ion  Ga 

i' 01 1  Wayne  <  1  ad)— 

isi  J-J 

I      .  ■,  LOO 

(Hand  LiapldS  1. 

1st   5s  1916 

Hartford  (Ot)  Gas  L...25 
Hudson  Co  Gas  inn 

t.ny  1919 

Indiai 

I  Ml.  Os   1908 M-.V 


Bid 

30 

88 
Phila 

17 
$  80 

10^4 

10278 
$118 
$112 

Exch 
29 

102 


30 

81 
$129 
$104 

42Hj 

94 
112 
100 
107 

99 

33«8 

86H1 
$   89  Hj 

90*8 
$  99  Hi 


Ask 
32 
81  Hi 
list 
18 
81 


103 
119 
113Hi 
list 
30 
105 


31 

81H* 


44 

95 
113H2 
104 
107  H> 
101  Hi 

34  Hi 

87 

90 


997, 


a09Ha  HI 
Stock  Exc 

stk  Ex  list 
295      305 


109\ 
Exch 

118 

108 
107 
130 
150 
$1 10 


Bait 


5   98 

Bosto 

8 
79 

09  >, 
91 

LOO-a 
U07 

12 

77 

}108 

31 

48 
23 

9  I  00 

I    48 

28 

100 

50 


109=4 

list 

1  15 
1  12 
109 
136 

I  5  5 
117 


27 
91 

list 


96 

i>  list 
LO 
80 

99  \ 

101  H) 

109 
M 

80 

104 

78 

list 

I 

61 
80 

107 
60 
26 

101  >,, 
64 


Onm  Srcin  ik-h 
Indianapolis  OasBtocl    id 
1   1  8s  1920 

,Tac 1  las  < '" 

H   L987 a  'i 

II    II     (MtJ  Gas 10(1 

1022 

I.a.h.le  Has     See  N    .      II 
liafaj  'eGaslst  6 

',    26.J   1  - 
Madison (  w  1    , 

I'll   1;  ,  L926     An 

u     ■ 
Newark  <  lonsol  Gas     LOO 
,,    L04I I  Si  ■■ !  looh  1  culi 
New  Ena  ' 
n,(  indCoii  Nal  &  Hi  ion 

I     1    68    1920    II' 

Provlden  50 

StJosephGnsBs  IW37.J  J 

si  Paul!  ::h  « i(M 
\  racu  le  Has  stock  ..  1 00 
'1st  6s  1946 3  -I 

VVestei  11 1  las    6s  Bet  St'h 

TclegT  &  Telephone 

a  mer  Dial  Teleg(  N  ■ 
Bell  Teleuh  ol  Buffalo  LOO 
1  lentral  &  So  Amer...  LOO 
a    Poto  Teleph..l00 

5s  1909  29 J-J 

Commercial  Cahle....l00 

i  '.,11 ir  1  11  Tel  (X  Y  ).2 

1  ,,>.,  &  Bay  State  'i  el  LOO 
Erie  Teie^  ,fc  Telep  Si  e  B 

Franklin ion 

Gold  .'•  Stock 100 

-1  HjS,  L906 

Hudson  River Teleptt  100 
Mexican  Telephone  Set 
New  Eng Telephone   Set 

Northwestern  Teleg...50 
N  V&N  J  Telephone  LOO 

6s  1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephor 

Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  ot  Am. 15 


Bid 
60 

U 
70 

;mi 
|U 

inn 

i  140  Hi 
Bfl 

1   1 
Ion 

18 

46 
96 
96 

10 

90 

Exch 


101 

L05 
64 

in.,  1 
1  .., 
115 

78 
ust  on 

■17 
120 


I  ■  1. 

inn 

111:1 

I 

60 
60 

III' 

22 

1)1 

21) 
96 

hsl 


<<, 
Ins 


100 
Bosto 
Bosto 
122 

ill',:  1 

111 

78 

I    98  >4 

100 
f      6 


Electric  Companies 
Allegheny  Co  Ligjt  ColOO 
Chicago  Edison  Co.. .100 
Edison  El  CUCoBrk  N  v 
Elect  ro-Pne.iiin'icTranlO 
General  Electric  Co  N  Y 
Hartford  (Ct)  Elec  Et  100 
KingsCo  ElecL&PColOO 
Narragan  (Prov)  El  Co  50 
XY&QElL&PowColOO 

Preferred 100 

Rho  Isl  Elec  Protec  ColOO 
Storey  General  Elec. .10 
United  Electric  of  N  J 100 

4s  1929 

Unit  Elec  Lt  &  Po  Co.. 60 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY*<fcBl8t6s  19.11.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  6s.. 

N  Y<&  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hoo  Fy  1st  5s  1946  M-N 
Con  5s  1940 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g  4  H2S'30MAS 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

Denver  &  South'n    Sep  S 

Detroit  Southern  .See  Stk 
Preferred  See  stock 
Ist4sl951       /SVeStock 

K  C  Ft  Sc&  Alem  pf  See  s 
Refg  g  4s  1930  .Sec  Stck 

Mex  National  (w  i)  ..loo 

Preferred  (w  i) 100 

Prior  lien  4Hjs  192ti(  w  i) 

1st  Coll    Is  1051    (W  1)... 

Nor  Pac  new  4s  (w  1) 

Nor'n  Securities  (wi)  ion 

PittS   Hess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  '■' 

Industrial  and  illiscel 
Aberdeen  Copper 25 

Acker  Mer  it  Coin  li  I  ...'is 
A  Dialfl  I  !0ppei      .See  Stock 

A  in  A  gric  1  in  in  See  B 
Aiuer  Bank  Note  Co... 60 
Am  Bicycle  See  N  vsik 
American  (Jan  com... inn 

Preferred LOO 

a  tnerican  <  'hide  Co..  ion 

Preferred loo 

a  mei   1 ,  raphophone...  1 0 

IT.  lei  reel in 

Ann  1  Hldedi  Leather  ion 
Prefei  red 100 

Os     See  Stock  Exch    I11 
Aiuer  1'ress  Assoc'n.lun 

American  Screw 1 00 

Amor  Shipbuilding.. .100 
terred LOO 

A  in  Soda  I'dun  com..  1  on 
1st  preferred I  00 

2d   in  eh  11  eil i  00 

\  mei  lean  sunly... 

A  mer   SI  la  w  hoard 1  00 

Bonds  Os I''  A 

A  m  Typefi   i  1 00 

a  mi  i  v.  oolen 

Ainer  \\  rilnpf  Paper.  100 

Preferred 1  00 

L919 J  .1 

A  ni  hraclte  <  loal I  on 

Harney  A.  Sm  Car 100 

Prefi  i  red LOO 

'  loinpany  com 50 

Pi ' (erred 

Bond  A    Moi  l  Guar...  I  00 

I'.l'il'li  i  oliinilna .(  lop 

1   '  llnlolil  Co I  00 

i  lent  E  Lreworks  com.  i  oo 
I'mi.  i  red  ion 


100 
Stock 
t      \h. 
Stock 

196 

179 

1   92  Hi 

33 

70 

125 

"14 

66 

See  Ba 


19Hi 
113 
Exch 
108 
08^ 
$   94 
70 
$1124 
$  90  Hi 

105  Hi 
75 
$105 
43 

$   97 


LI   i 


I  l 


123 


105 

n  iisl 
n  list 

126 

172 

114 

83 


103 
7 


170 

Exel 

rv 

Exch 

200 
183 


36 

72 


10 
68 

lt  list 


20 

115 
list 
110 


9Hi 
$106 
100 
31 

tk  Ex 

Exch 

Exch 

Exch 

tk  Ex 

Exch 

1  5  '., 

39 

101 U 
793., 

110 

in::', 
t    36 
t   70 
alt  list 


95 
78 
114 
91  Hi 

107 

80 
108 

44 

98 


10  H, 

108 

102 
33 
list 
list 
list 
list 
list 
list 
15H 
89  7e 

101  ->4 

80 


1  30 
100 
Exch 

oston 

I 


5  1  '•. 

Exch 

14H2 

66  Hi 

80 

80 
i      8  Hi 
I      7 
6<V 

39 

85 
xT.) 

37 

97 
2 

60 

LO 
175 

22 
loo 

48 

1 ', 

8^ 

68 

70 

10' 
I  10 
L80 
I  88 
406 
I  9:'.| 
100 

69 


104^ 

::o', 
75 


31 

101 

list 

list 

66 

list 

15 

57 

82 

82 

4 

8 

8 

40 

95 


B9 

99 

6 

66 

i 

28' 


62 

hsl 
2 

8  Hi 

BO 

128 

I  10 

ins 


Ml', 

L08 
38 

71 


Industrial I  lllscel 

Chi     ■'    1X1 

ii  ion 

■ 

i   i 

i  ,,iiii,i .  ■  ied   v  1 1  •  n 
i  ion  ii 

..100 

COIIMI 

I  ',,1'ln  || 

11(1 

|     i    , 

Cruclli 

l'i  i 

ii  l    , 

100 

Preferi  ei\ 100 

n 

H6 

fern  cl 

Gem 

Gem  ..101 

Prefi  lien 

( lorham  M  e  I  lo  com 

Pri  ni  red    .  ..   . 

llaekeiisaek.M  i 

rciaJ  LOO 

i'n  terred 

li  ki  Jones  Jew'l  M  U 

lsl  6s  1922 M 

Herriug-HaLl  MarvlnlOO 

,  preferred 1  00 

2d   preferred LOO 

I  Louoki  n  Land  &  impioi 

5s  1910 .M-N 

I  nil  i  n  .:  onal  Sail  i 

1  lllei -lial'l  Sliver    Set       i 

(is  1948 I-D 

lion  Steamboat 2." 

John  i:  Stetson  com..  LOO 

Preferred LOi 

Eanston  Monotype 21 

Lawyers  M  orl  i  nsur.  LOO 

Lawyers'    Surety lot 

Law  \  eis'  Title  Ins. ..lOi 

Lonilarii  (H)  prel 101 

Madison  Su  Garden. .10( 

2d  Os  191*9 M  N 

Mex  Nat  Construo.pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Bi.stnii  Copper. 5 

Mosler  Sale  Co 100 

National  Carbon 100 

Preferred loo 

Nat  Enam'gA  Stamp  100 

Preferred 100 

National  Salt  .See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan&  Imp 100 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Dock  Co      See  Stock 

Preferred         See  Stock 

1st  4s  1951      See  stock 
N  Y  El  V  Tr  ($20  pd)100 

N  Y  Realty  Corp 100 

Nicholson  File  Co loo 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts   Plate  Class 100 

Pocahontas  ( loal  Subs  . 
Pratt  &  Whit n  pref-.ioo 
Procter  &  Gamble inn 

Preferred 100 

Royal  Bak  Powd  uref.lOO 
Rubber  Goods  Mfg  .See  SI 

Russell  &   Erwin 25 

Safety  Car  Heat  &  Lt  ion 
Simmons  llardwcom  100 

Preferred loo 

2d  preferred 100 

Singer  Mfe  Co loo 

Snap  Hook  &  Eye 

Standard  Milling  Co.100 

Preferred loo 

5s 

Standard  Oil  of  N  J. .100 
Stand  Unrtergd  Cable  LOO 

Sloss-Sliellicld     .See  Stock 

Standard  Coupler  com  i  oo 

Preferred LOO 

Swirl  &  Co 100 

1st  5s  1910-1911. ...J-J 

Tennessee  <  'upper 25 

Texas  <t  Pacific  ( loal.  100 

1st   lis  1908 \  0 

rule  Guard  Trust.. .100 
Trenton  Lottery  com   100 

Preferred ion 

Triivi  Directory  new..  100 

i  limn  ( iopper lo 

Union  Steel  it  Cham    LOO 
I'n  lined 100 

i  Dion  su  LtohA  Signal  50 
Preferred 50 

I  I  mi, n    'I  Vl'ewi'   Colli.  .  I  oo 

isi  preferred ion 

2d  preferred LOO 

U  s  Casi  Iron  Pipe...  ion 
Preferred loo 

II  S  Cotton  1'iiek loo 

Preferred LOO 

u  s  En  vi  inpe  com.. ,10( 
Preferred ..100 

USC  la     i   00 urn...  100 

Preferred mo 

U  M  HeiluclA. Helium"  inn 

Preferred ion 

mill    lis 

I         'II 

t  in  \  i  rsn  i  'i  obacoo  ..  I  oo 
inn  i  red 100 

Va  (  loal   I  i"H  A,  (  'like    i  00 

L9  19 ai 

High  a  ir  Bral  i 

White    Kl Minn. 

Wm  iiniii!:  Lump  prel.  loo 


fllil 
LO 

■ 
4 


o 
i, 1 1 


6 

•17 

I'-i 
60 

48 

UHj 

"9*6 

35 

5 

1  LO 

106 

20 

90 
i 

135 
180 

m1 

225 

95 

323 

120 

10 

55 

8  Hi 

i    13 

i    43 Hi 

I         35J: 


8 

7 

I  Hi 
70 

,  o 


19 

83 

32  H 

82 
Exch 
140 


■1SH, 
1  1 


I.. 
10 


26 

LOO 

;; 

155 
LO 
11 

235 


J40 


05 
9 
13Hj 


o 

100 
20 

84 
33 
85 

list 
155 


s 


33 

40 

80 

114 

116 

Exch 

list 

Exch 

list 

Exch 

list 

11  Hi 

12 14 

145 

165 

126  Hi 

132 

30 

32 

92 

93 

t    25 

25  Hz 

t    44^ 

44  Hj 

2634 

27 

92-V 

92  "a 

151  Hi 

153 

125 

126 

90 

95 

339 

341 

202 

205 

107 

10S 

ockEx 

list. 

1  .. 

02 

139 

142 

165 

170V 

139 

142 

L38 

148 

230 

250 

37 14 

37:M 

6 

6  H« 

23 

25 

73 

74 

600 

675 

220 

Exch 

list 

31 

34 

120 

130 

101 

1  02 

}101 

1  02 

1     Li', 

1  I'-l 

75 

$100 

1  10 

525 

5  >•. 

7 

68 

75 

70 

(      334 

4 

27 

86 

40 

50 

1    70 

77 

72 

75 

122 

118 

, 

s 

lis 

39  'a 

20 

. 

90 

82 

S.i 

; 

:;  i 

1  to 

.ill 

a  ■ 

,,  ; 

87 

Sloel. 

L8 

Lt 

E  i 

,,:. 

18(1 

Lii... 

lO'a 

120 

-tecrued  Interest.       1  Price  por  share.        1  Sale  price. 
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Boston.   Philadelphia  dnd   Baltimore   Stock   Exchanges — A   Dailv  and    Yearly  Record. 


Jllll      4 


44  444   4*<S 


•  I  Por  Oaniuna   frlooa. 


1 1 


•4. 

LSI 

•IS* 

. 
34 
144V*    143 

»74* 

36         io 
.1         44 

»s*    8344 


.ay, 
.Am.  « 


•810 

73)4 
4i  7  10 

II N 

48U 

4W»» 

103*  1 

89*4 

MM 
144, 

04* 


73* 

«"* 

.  i. 
iiH 
<)<»* 

US'* 

»*■  s, 

144, 

94), 


70  71 

s-Jt,  3*), 

Ha  savs 

M 

119      lib 
Ml      \0-iS 
39*      596 
854,     MM 
18),     18), 


88  83 

67  67 

64),  as 

IS  Irt 

•78)4  70 

'H  V 

19*  Hi 

•89  00 
187      137 

84  84 


14H     1444 
113*  118*4 

46*   46* 

10*     89)4 
•HX    UN 


90 

90        90 

•Bid -no 


l«»7 

4. 


14) 
871* 

93), 


147 

1M 

ISrt 

134 
?4* 
54>, 

148 

«:lv» 

80* 


•810 

74*  75H 

4  1  4      ., 

llMlrtll, 

*1*  9644 

40*  4     - 

,  103), 

wo 

Ji  3J* 

i4H  UN 

94  94* 

69*  71)4 

9144  Kit, 

Si*  84 

H  N 


llrt* 
USSi 

13-1 

8-H 

ID* 

•63* 
3»* 

13* 


117* 
11* 

169* 
596 

■j  ■  *» 

13* 
•lis* 
33 

6**4 
66 

16* 


4«        «N 

*     * 
1*    1* 

•8*         90 

187      140 

83        83 

4*  «N 
14  1** 
115  116 
46  46* 
89  89)4 
11*     11* 


90 

69         90 
asked  prioet 


rucsjtiuy , 


J"»*   J«4* 

'164 


949 

VI 
I3rt 

7«* 
34V, 

I4I 

|H 

*"* 
•«fi 
104 

78.M 


•44* 

I  98 
I  3* 
lM 

73)4 

34 
143 

37*4 

88* 

•sw 

88* 

I04 

8I0 
II 

3a*   99  J-ltJ 

»•* 

8*         38* 

9t)V4    3e* 

i  ioiy 

,  9U 

34  JJ 

14*4  1414 

W«*  94), 

71  79 

91),  93 

3444  63), 
N  * 


116 
11B 
160 

B99 

33* 

13 

«3* 

M 

67 
66)4 
16), 
77 


131* 
i  16), 
161), 
600 

36 

18)4 

ei<« 

83 
87* 

5^44 
18 

77* 


•89        90 
187      137 
33)4    38* 
4*       4* 
14)4     14)4 
116      116 
48         46)4 
89        89)4 
11*     11* 


89        90 

8944     9  ! 

no  sale  was 


Weiiiuuitay 
Jan 


Mil,  J1J* 
166)4  lrtrt* 
949  943 
1X4)4  19;* 
13d),  ISO), 
'131  184 
78        74 


38)4 

37)4 
83* 
99)4 
8744 

'04 

910 
74)4 
'-»•    , 
41 


■4 

i  |fl 

3->4i 

as* 

94 
3714 
104 

■4  I   1)4 
7  4* 

4,4, 
«  ■* 


3144   39  9-16 


*rt 
"4rf* 
108 

19 

3*44 
•U* 

94 


»«* 

4914 

103* 

1«44 
33 
13 
91* 


7 '44  71»» 

•31),  "19 

-3>,  83)4 
B-16        * 


119 

116* 

180 

S90 
334, 
ISM 

23 

61 
33)4 
13), 
77)4 
4* 


133* 
115J, 
18l 
995 

31 

13* 

84* 

93)4 

68 

58)4 

1H 

77« 
4* 


1*        1* 

•89        00 
187      137 
•S3*     34 
444       444 
14*     14)4 


•46         44)4 

89)4    *»* 
•11       1144 


90 

88)4    88)4 
made 


/'Auriiluy, 

Jfrulay, 

Jan.  8. 

Jan    10. 

3*9)4  »1'** 

869      3H9* 

166)4  I*' 

•16*       lrtrt* 

•441 

344       943 

199       194)4 

199       1X144 

196       166)4 

..    137 

1*4 

134 

•74         78 

70         78 

•33)4     8< 

•9.144     54)4 

144),   141 

144)4  144)4 

37)4     3714 

37)4     1    * 

83         3344 

84         33 

ui       M 

9444     91 

37)4     37)4 

87)4    87)4 

, , . , 

'104       104)4 

910      910 

•fllO      

7444    74M 

741,    7414 

0 

87  1516  HV* 

41           4     )4 

41          41)4 

81*     »'**), 

81)4      16-lr 

96         9* 

9*          9* 

•4"*     4914 

49         49 

10-414  1Q4 

10)14  i'  J* 

69«4     90)4 

89)4     ^J* 

33         3344 

3-1        a314 

1444      '444 

1444     "44, 

94         94)4 

69)4     71)4 

68*     70« 

83        331 

•81),     83 

•M        83)4 

83*     84), 

•44          ), 

139)4  IM* 

13114  13344 

lifl*  116* 

116      116 

160)4  l«l* 

160*  161 

99')      611) 

56'      590 

8344     8614 

3:44     3544 

•1344    13)4 

ism 

•63)4     K34* 

•631<     6844 

38)4     88)4 

8JM     *84g 

61         68 

6-4*     69 

6544     6814 

68        Bi* 

17         30 

11        19)4 

77         77 

•77)4     T* 

4*       4* 

4*       4)4 

*         * 

•*         44 

•'*       IN 

oo     eo 

•89         «0 

187     187)4 

•1871,  140 

93)4     38), 

93         83* 

49-16  46-16 

4*       4)4 

14*     14* 

UN     144$ 

116      116 

116      117)4 

46        46* 

4«*     46)4 

29        39* 

89        99 

11         11* 

•li         1144 

30        SO 

88        88 

• BO 

95         93 

a  98  1-16 

89  1-16 

ACTIVE  8TOCKS. 
H  Indlotttea  unllaied. 


It  >t  1 1  ran. I  rtiucl*.. 

Buttou  A  Albany (Boaton). .. .  100 

Uuston  Hllevaiud,  fall  p«16  . .        "        100 

a  t,  Lowall 

.  00  A  Maine 

Juno,  k  Uu.Btuok  Yda.        "        ....100 

I'mfurrud 100 

Chuo.okla.  *  U.  trust  ooru.  (Pblla.  1....   SO 

I'rofarrod  Tr.  oerlf* ....    60 

Kltouburx,  Vt»t (Boatoni....l00 

LehlKh  Vallejr (I'hila.)  ....   60 

Mtuiaohuieila  MUoU  Coa.  1.(Buiton)....100 

t*r«»ferr«jd  1 "        ....100 

Mexlottn  Ceutrul "        ....100 

Northern  Central (Uult.)  ....   90 

ill d  Colour (Boalou)....100 

l'eiin«vl»iuili4 (PhlU.)....    51. 

UeittliiiK  Company ....    30 

lat  preferred "        50 

3d   preferred ....    50 

rte*hoi»rd  Air  Line    (Bait.)   ....100 

Preferred '•         ....100 

Uniou  Paoldo.. .   (Boiton)...  .100 

Preferred ■•         ....100 

Union  Tritotlou,  •  17)4  Paid,  (l'hlla.)....    60 

United  Ky  4  Hleo.  Oo (Bait,)  ....   SO 

Weit  Bud  Street. (Boston) 

•llaoelluneuue  HtonUa. 

ALialKamated  Copper! (Boaton)...  .100 

Amor.  Axrlotil.  Chemical  1..         "        ....100 

Preferred  1 ,.        "        ....100 

A.merloan  Alkali (Phila.)....   50 

Preferred,  910  paid ....   50 

American  dnitar  BeOnlngt. (Boston)....  100 

Preferred  1 "        10c 

Amer.  Telephone  4 Tel. Co..       "       ....100 

Calnmet  4  Heola "        35 

Carab.8teel,$l8)4paldreots.iPhila.i  ....   50 

Centennial  Mining (Boston) 89 

CouHolldated  Oas iBalt.)  ....100 

Conaol.  Lake  rinperlor (Phlla.)  ....100 

Preferrod "        ,,,,100 

Dominion  Coal (Boston  1 ....  1 00 

Mrie  Te'ephone "        ....100 

LehighCoal*  NaTigatlon..    (Phtla.)  ...     51) 

M ars ion  Coll "        ,,..100 

National  Asphalt  1 "        ....   SO 

Preferredl "       ....   50 

New  Mnu.  Cotton  Yarn,  pref .  ( Boston ) ....  1 00 

New  Kneland  Telephone "       ....100 

Old  Dominion  Copper  1...,,,       "       ...     23 

Philadelphia  Hleo.1  Spald..  (Phlla.) 

Trinity  Mining (Boston)....   86 

United  Oas  Improvement  1.    (Phlla.)....   SO 
United  Hhoe  Machinery ( Boston) ....  SS 

Preferred ••       ....  86 

United  State*  OU "        ....   36 

WelibaohCo (Phlla.)  ....100 

Weatlngh.  Hleotrlo  4  Mf g . . . (Boston) ....   50 

Preferred ,,, ••  50 

b  3i  Lin  9R  11-16      I  Lowest  Is  ex  dlTid. 


Haiti 
of  the 

Wttk. 
Hharti 


Bani/e  of  Unlet  in  1901. 


Lowtn. 


4N 

105 

11 

969 

168 

50 

793 

n8i 

883 

8,650 

9,951 

918 

960 

118 

80 

8,191 

14H.946 

1,680 

40,9*1 

9.036 

300 

4,9*8 

498 

33,870 

813 

839 

13,987 

i,3ii  : 

664 

8,690 

•  a  a  •  s  a 

3  1,43-- 

1,009 

if, 87 1 

107 

34,419 

816 

130 

1,933 

1,785 

11.083 

8,833 

678 

750 

18 

48 

35 

14  ■ 

1,040 

5,880 

1,006 

986 

l,10i 

980 

865 

8B0 

610 

80 


8S1  Jan. 
159)4  Jan. 
388  1  uly 
189  Dec 
14  1)4  Jan. 
136      Jail. 

87)4  Jan. 

45      Ken.  80 
139     Jan.   19 

88)4  Jan. 

84      Jan. 

77)4  Jan. 

18)4  Jan. 

88)4  Jan. 
305     Jan. 

69      May 

13)4  Jan. 


a 

if 
I 

9 
81 

9 'i 


IttjKtSl 


33  8-16Jan.35 


19  Jan 
044  Jan. 
8444  '<"!■ 
78)4  .Ian. 
88  Jan. 
84)4  June  in 
14  Deo.  19 
14  Jan.     8 


1 

31 

■  I 

4 

4 


30 
79)4 
H 

* 

108 
118 
151 
685 

1644 
10)4 
68 
9044 
40 
88 
15 
03)4 
344 

1 

88 
137)4 

30  St 
4* 

10 
118 

30* 

33)4 

10)4 

38 

54 

68 


Deo.  17 
Oot.  8 
Deo.  14 
Deo.  8 
Apr.  86 
Deo.  94 

Dm  34 

.Ian.  4 
Deo.  20 
Mar.  *  7 
Deo.  80 
Jan.  30 
D-o.  8 
(Tab.  11 
May  15 
Deo.  4 
Jan.  31 
Dee.  9 
Deo.  3  J 
Dec.  S() 
Deo.  7 
Jan.  4 
Deo.  17 
Deo.  4 
Dec.  7 
Sept.  13 
Feb.  4 
Jan.  < 
Deo.  17 
Deo.  13 
Jan.  1C 
Jan.     4 


366 
190 
348 
800 
168 
185 


IS 

lrt 
88 

1 
1 


S 
SS 
SS 
80 
80 


Apr.  IS 
Joly  17 
Apr.  SS 

Apr.   84 

Jan* IS 
Apr.     H 
H844  Mot. 
5944  May 

148      Apr. 
3U44  May 
46      July 
08      June  11 
8914  May     B 

106)4  Deo. 

313)4  Apr. 

8'  Apr. 
3614  Deo. 
4 1 44  Deo. 

33  8-16D4M.81 
80)4  Jane  81 
5444  BepUSO 

139StMay  8 
99  May  1 
37  Jan.  S 
18)4  Mar.  89 

90  Apr.  13 

139)4  Juna  18 
1414  Jane  IS 

91  Jane  18 
8*  Jan.   IS 

44  Mar.  4 
19814  .lane  8 
180  July  IS 
183  May  SS 
860     Mar.    S 

3114  Jane  11 

84)4  May     » 

« 3»4  July 

31*  Apr. 

76      Aug. 

53!4  Dso. 

99     Jan. 

7044  Apr. 
744  Jan. 
8*  Feb. 

18     Feb*. 

00  Jan. 
146     Apr. 

3844  Mar. 
844  Feb. 
41  Jane  90 
128*  Jan.  8 
48>a  Not.  14 
SO  Bept.  9 
17  Mar.  80 
55  Apr.  18 
83*  Deo.  8? 

01  Doe.  81 


IS 

18 
3 

31 

S 

ia 

8 

18 
18 

8 

ia 
s 

18 


INACTIVE  STOCKS 
RAILROADS.— Prices 

Amer.  Rallwais( Phil)  50 
All  4  Charlotte  i  Bait)  10C 
■0*  4  Maine  pf.(Bost)10C 
■oaton4ProT.  "  100 
jjnn4Passnm  "  100 
Conn  Rlyer....  "  100 
•:onaolTrPltUl(PhU)  BO 

PraM.... "       50 

0a  8onth4  Fla.(Balt)100 

1st  pref "      100 

Id    pref "      100 

w'rmant'n  Pass(Phti)  50 
BeatonT  M  4  T     "        50 

Pref "        50 

Inds  Street "      100 

tiittle  Sohaylk.  "  50 
Main*  Central. (Boat)  100 
Mlnehlll  4  8  U.iPhll)  50 
■Tseqoehon'g  V.  "  50 
Worth  Penn....  "  50 
?V  Marqa'ta.(Bost)100 

Pref "     100 

PallUsrni  Jt  N.(PhU)    00 
Phlla.  Traction     "        50 
RyaCoG4jneral1    " 
Rutland  pref  ..(Boat)  100 

United  N  J (Phll)lCO 

DnPow4  Trans  35 

West  Knd  pref.(Boet)  50 
West  Jer  4  8  8. (Phil)  50 
WestNY4Pa.  "  50 
Wis  Cant,  new.(Bost)100 

Pref "      100 

w0r  Nash  4  R.     "      lor 

MISCHLLANBOUS. 
.Uloaea  Mining  (Bost)  »5 
Amer.  Cement.  ( Phil) 
Am  Gold  Dredg(Rost) 
Amer.  I.  4  8  • .   (Phil) 
AmPneamtierT(Bost) 

Pref " 

Aroadian " 

Arnold  Mining.  " 
AUantlc  Mln'g.  " 
Baltic  Mining..     " 

■athBtaei (Phin 

Boiton  Bleu  Lt. (Bost)  100 
dambria  Iron.  .(Phil)  50 
Camb  SDrazel  reot  "  .... 

OantonCo (Bait)  100 

Central  Oil (Bost)   85 

ConMeroorgold     "  5 

Onmb  Tel  &  Tel  "  100 
Duly-West  Mln  30 

DanTBeesemerfPMu  '* 
DeLong  H  &  £  "  10 
Dlam  State  St..      "      10 

••re' 

Domln  Coal  pf.  (Boat)lOO 
Dom  Iron  «fc  8.U  "  .... 
Kaeton  Con  Kl.  (Phil)  60 
Kdlaon  El  IU.. (Boat) loo 
HlecOoof  Auill  (Phil)  50 
Franilln  Mln'g.  (Bost)  36 
General  Elect..      "    100 

Pref. "    100 

C-B-S  Brewing  (Ball) 
Jnd-KgyuCom  (Bobt)lOO 
Iat  But  UaBH  "  10 
Iat BP<&Dynam(PhU)  SO 
laly  Boyale1|..(Bost)  36 
ataanfac  Bab.. (Phil)  60 


Bid. 


Jan. 

10 

44* 

les 

192)4 

305 

308)4 

165 

885 

33 

64 

48 

58 

97)4 

90 

78 

80 

48 

50 

177 

178 

82* 

.... 

108N 

88 

88 

07K 

4* 

*,..». 

118), 

113* 

280 

114 

66* 

44a*. 

•  t  •  «  a  a 

30)4 

80)4 

40* 

41 

4  4  •  ■  • 

6 

3* 

5 

5* 

SO 

•30 

•51 

86 

22 

36* 

a  •  •  a  a  • 

•  a  *  a 

48 

86 

08 

8* 

1* 

IN 

180 

130 

90 

80 

N 

|||l,, 

a  a  a  •  a  a 

s 

444 

118 

I  •  » 

85 

ae* 

848 

860 

e* 

18* 

13)4 

879 

881 

11 

11* 

3 

1 

IN 

81* 

88 

Ask. 


STOCKS-BONDS     Bid.    Aelc 


v  1  -'rwt,L.— Conoi  n  ded 
MldHublierpfd(Phil)   50 

anramthalar . . :  Boa  t  j  100 

•-Telep^or--  "  10 
MtV.rCoiDuckilUlt) 
NewjfingOa«C1i.b<>sl  ) 
NewHavI4  B.iPmu  5 
Old  Col  Mining.  (Bost)  36 
Osoeola  Mining.  "  85 
Palmetto  Co.... (Phil)  85 
ParrottBU4Cop(Bost)  10 
Penn  KleoVeh. (Phil)   50 

Pref "        50 

Pennsyl  Salt...     "        60 
Pennsyl  Steel..     ' 

PTef "      100 

Phlla  Co     "        50 

Plant«rsComp1(Bost)l00 


86 

S5 

5 

100 

100 

6 

35 

10 

25 

35 

35 

50 


35 
85 


(jnlnoy  Mining 
Rhode  Isl  Mln..      •• 
Santa  Ysabel  (i     " 
Seattle  B.ectrlo     " 

Pref   .-.  1  *' 

enscineii'a'i.'.'fPhll) 
Tamaraok  Mln.(Bost) 
Tidewater  St...  (Phil) 
Torrington  "A"  (Bost) 

Pref " 

UnCopL4M'g  " 
UnB)L4Powpf  (Bait) 
United  Fruit  (Bost)  .100 
US  Mining...,  "  25 
Utah  Mining..  "  4'85 
WarwlokI4  8.(Phll)  10 
Westm  rel  Coal  "  50 
Winona  Mining! Boat) 
Wolverine  Mln.     " 

Monda— Boston. 
Am  Bail  Tel  4s. .1008  J4J 
AT43Fgeng4s.'U5A40 

Adjustment  g  4s..  1995 
Boston  Term'18)4s..  1947 
BosUnOaslst5s.'39J4J 

3d  M5a 1039  J4J 

Bur4  Mo  R1t  ex'pt  6a.  J4J 

Non-exempt  6s.'  18  J4J 

Sink  fand4s..l910  J4J 
Cent  Vt  1st  4s  1030.  .Q-F 
Ch  Bur  4  Q  4s. 1022  F&A 

IowaDlT  4s. 1019  A40 
ChloatioJanc5s.l015  J4J 
Ch4No  M  gu5a.'31M4N 
Chl4WMgeu5a.'21  J4D 
Curr't  Rlv  Iat  5a.'27  A4D 
DOR4Wlat4a.'46  A40 
Domln  Coal  IstHs.'  13M48 
a  1st  M6sg.'0riM4B 
Fr  Klk4M  Vlat«a'33und 

Uuat'p'd  lst6a.'33  A40 
lllm  Bt.eel  ooutSs.'U'  J4J 

Debenture  5s.  1 9 1  8  A40 
KCCjcb  1st  5s  g."J5  A40 
K  C  Ft  S4Q  1st 7s.'08  J4D 
KCFB4Mcon»i.,3S.Ml*M 
K  C  M  4 B  Iat,  4a.. '3*  M48 

lnoome  5a..... 

K  C4  M  Uy4B  5a.  '3il  A40 
KCBtJo4CB7a.'07J4J 
L  RookAKS  lat7s.'06  JAJ 
Mar  114  Out  6a...  33  a,\0 
Mex  Cent  4a  11..  19  1  I  J4J 

I  m  01  11  mo  *■  H  lon-l'iiiu 

ad  Dmi  Inn  ^«   mv'  oiini.. 


168 

a 

18* 
6 

"  8 

81* 

"as* 

'"Hi 

112 


85 
48)4 

11* 
130 

a* 
"eo 

107 

in 

350 


87 

88 

1* 
88 
87)4 
ISM 
38 

8N 
74 

1* 

48H 

09 
108 

90 
115 

80 

54 
118 


}101 

?104 
110 
109)4 
109 
105 
100 
110 

10 

31 

35 

01 

01* 

05 

14 

38 


01 
I  8 
15 
OS 
8 
88 
331, 

914* 


170 

a* 

18 

5!4 

•  a  a  •  ■  • 

8* 

83 

89* 


13* 
160 
3 

ei* 

108 

ass' 


23 

80 

38 

8»* 

14 

83)4 


a 

40 

100 


98 
117* 

85 
60 


87)4 


118 

110 
100)4 

LOOM 

1V3" 


100 

(i  1 

100 


63 

H3V| 

9AI4 


BONDS 


Boeton— Concluded. 
NewKng  oongen5s'45J4J 
N  BCotYarn  5s  1020F4A 
NBOas4C  1st  6s..  1037 
Now  Bng  Tele  5s.'  18  A40 

8s 1007  AAO 

NY4NBnglst7s.'05J4J 
latmortSa..  ..1006  J4J 
Rutland  1st  6a. .'03  MAN 
Rut-Can  1st  4s  1049  J&J 
Seat  Blec  1st  5sl08OF4A 
Torrington  Iat  6s  1018. 
West  Bud  St  5s.. '02  MAN 

4*a 1014M48 

Deb  4s 1016  MAN 

Bonds—  Br  I  tt  mora. 

Anaoostla  4  Pot 5s 

Atl  4  Ch  1st  7S.1907  J4J 

Atl  Coast  L  otf  a  5a  . .  J4D 

BaltCPaalst  5s.l01 1MAN 

Bait  Fundg  5s.l016  MAN 

Kxohange  3*s.  1930.1*.) 

Funding,  3*s,  1953J&J 

Bait4Platd«ml  1911A«0 

1st  6s  tunnel  1011..J4J 

Bal  Trao  1st  5S.1029M&N 

No  BaltDiv  5s.  1 942 J4D 

Oout  'rtlb  le  Ss  1 0  06M4N 

Central  By  6s..  .1012  J4J 

Consol  5S....1032  MAN 

Bxt  4  Imp  5S.1932M4S 

ChasClty  Rylst  5s  '23J4J 

Chas  Ry  G  4  HI  5s  '90  M4S 

CharlC4Aext5s.l9O0JAJ 

3d  7s  1010 AAO 

CltyA8ub  lst5s.l022J4D 
Clty4Sub(Wash)lst5s'48 
ColAGrnvlst5-8.1917J4J 
Consol  Gas  6s.  .1010  J4D 

5s 1930  J4D 

Ga  4Alalstpf 5sl045AAO 
GaCarANlst5sg.l029J4J 
GeorglaPlst5-6s  1922J4J 
naHo4Fl»  1  at  5s.  1  «45.)  *J 
G-B-S  Brewing  S-  Is  1851. 

Income , 

KuoXT'i.'raolst5s'28A40 
Lake  R  Bl  lstgu5s'42M48 
M"^i.iWaah)i«t6a'«*K  * 
Mt Vernon CotDnck  1st  5> 

Income 

New  on  Gas  1st  6s..  .Yar 
NewpN&OPlst5s'88MAN 
Norfolk  Bt  1st  5s  '44. J4J 
NorthCent  4)4a.  1925AAO 

8a  1004 J4.1 

Series  A  5a  103d...  .J*.) 

Series  B  5a  1986 IAJ 

Pitt  Un  Trao  5».1H07  JA.l 

PotomVal  Iat 5a .1941  JAJ 

8eoAvTD(Pttts)5s'34.1AU 

BarFla4WestSs'34A4U 

Seaboard  A  L  4s  1950.... 

Beab  4  Roan  5s.l036  JAJ 

Bo.Bonnd  1st  5a '41.  AAO 

UnKII>APlal4),a'8»MAN 

UnRyA  Kl  lat4a'40.M4S 

lnoome  4a  194U....JAP 

Vlrg  Mid  lsi6,.l\>06M48 

2d  aeries  6a..  1011  M48 

3d  series  8a..  n  16  U4 

4th  aer  'USt.in'iiM.1- 

Mb  ««n«w    ^a  l«v»i>  M  »)■' 


Bid. 

Ask. 

1 

1108)4 

104* 

}  

J107M- 

{107 

no 

«101 

ilOl 

3 1 41    V« 

106 

1108*4 

•  a  a  *  •  - 

5 

101* 

97* 

U344 

114 

117 

109M 

no 

181* 

laa* 

HO 

111 

114M 

114* 

us 

118 

110* 

120Sj 

10154 

101 

118 

180 

117 

105 

90 

93 

13J 



US 

117 

04 

03 

130 

131)4 

ua>, 

113 

113* 

H3N 

110 

11044 

1SS 

118 

U3)4 

48), 

49 

8744 

38 

86 

90 

181* 

117 

.  •  •  , 

82)4 

88)4 

4344 

46)4 

100 

io«N 

105)4 

110 

110 

106 

133 

185 

183 

186 

115* 

no* 

114 

116 

86)4 

85M 

113 

••*»•• 

11044 

111* 

84 

87 

95)4 

03), 

6744 

SIM 

107 

115 

190 

113 

'  1  • 

1)74* 

BONDS 


Baltimore— Conoln'd. 
Ya  (Stat*)  3s  new.'SSJAJ 

Fund  debt2-Ss.l001J4J 
West  N  C  con  8s.  19 14  J4J 
WeatVaC4Plst6g. '  1 1 J4J 
WU  4  Weld  5s..  1035  J4J 
Bonds-  Pbllactelabln 
AlleVyHext7al01OAAc'. 
Asphalt  Co  5s  tr  otfsl049 
Atl  City  1st  5sg..'19  MA> 
Balls  Terlst5s.l936J4D 
Berg4BBrewlst6s'31J4J 
Cambrialron  6s.1917.IAJ 
Chei&D  Canlst5s.'l  6  JA 
ChooAMem  lst5sl  949.1  AJ 
ChooOkAG  gen  5s'10J4J 
Clt's'3tRy(Ind)con5s.'33 
ColumBtRy  lstoon5s.'3-; 
Con  Trao  of  NJ  1st  5s.. '3 
Del  4  B  Bk  lst7s.'05  F4.-4 
HastAA  1st  M  5s.  '20  M  A> 
Hdlaon  Bleo  5s  stktrctfs. 
Hleo4  Peop's  Tr  stk  tr  ctf  s 
KlmAWUm  1st  6a.'10  JA.! 

lnoome  5s...  .2862  AAO 
Bq  111  Gas-L  Istg5s.l93 
Uestonv  M  A  F  oon  5s.'24 
HA  B  Top  con  5s.'2S  A  tO 
Indianapolis  Ry  4a.  .1933 
Lehigh  Nar4)4s..'14Q-J 

RR4ag 1014  y-r 

Gen  M  4M*g-  1924  Q-l- 
Leh  VC'l  lst5sg.'33JA.) 
LehYalext4s..l048JAU 

2d  7s 1910  MAS 

Consol  6a 192S  JA1> 

Annuity  6s JAI) 

Nat  Asphalt  5s.1051.JAJ 
New'k  Con  Gas  Ss  '48  J  A  » 
Newark  Pass  oon  5s.  19  Ji 
NYPhllANorlst4s'30JAJ 

lnoome  4s...  1U30  MAN 
No  Penn  1st  4s..'36  MAN 

Gen  M  7a IOOSJAj 

Penn  gen  6a  r.. .1010  Vai 

Consol  6s  a.. .,1005  Yar 

Consol  5s  r 1910  Yai 

Penn  A  Md  Steel  oon  6s. 
Pa  AN  YCan7s..'06  JAl> 

Cons  S 193U  AAO 

Cons  4s 1939 

PeiinSteellat5s.'l7MA.v 
People's  Tr  tr  certs  4a.' 4 
Phtia  Bleo  gold  trust  otta 

Trust  cert  fa  4a.   

PhAKrS'enM5K."3(' 

Gen  M  4eg..l03O  )AO 
Ph  A  KrtKdJ.l  :■«.■.;;  A40 

Consul  M  7a.. 1911  JAB 

Cou  M  6a  u  ..191)  J4D 

SUM  .up  M4a  «.'>»:  AAO 

Con  M  Of 

Terunual  5a  g.UUi  O-l 
PWilAHalt  4a.  19  17  A4> 

Ooliattrual  ** 
Bead  t'o  sen  it 
llooliealer  H>  .-.  1O1 
SchllKMii 
SorauTruu  .at  6a 
UnTr.i 

Welabaon  a  I  3a  1  930.  JA  .1 
1  lutaraat. 


Bid. 


98 

90 

118 

114)4 
180 

132)4 
34M 

118 
95 


116 
110* 

i'10" 


ABB. 

100 
100 


115 
1S1 

134 

35* 


116 

110* 


^ 


11444 
113 
98 


107 
108 


110 

86 
111 


110 


117 

133 
185 


14 

n'e* 


84 

ib'sii 
ids" 


lie 


109), 
96 


U'6)» 
9» 

193 

10?* 


131 

isj" 


LOS 


HON 


!'»■* 


98* 


118 
87 


180 


14* 


•  a  .  .  . 

•  !•• 


134 

..  .  a 

liiv. 


Wii 


t«»Si 


January   II.   L902.] 


t  HH       '    HKONM    IK 


HU 


%wojtstnxmt  and  Ijtaxlroail  Intelligence.' 


HA1LKOAD     EAHNiinoS. 


The  following  fcable'showa  the  gross  earnings  of  every  Steam  railroad  from  which  r<  weekly  or  montl 

be  obtained.    The  Brst  two  oolumns  of  figures  give  the  gross  earnini?a  Cor  the  latesl  wee" 


can  ~ 

columns  the  earnings  for  the  period  from  •Buly  1  to  and  Inoluding  Buoh  latest  wet  a  or  tnonl  ii 

Tiic  returns  of  me  street  railways  arc  brought  together  separately  on  <>  subi  <  quent  page. 

Notice  Change— Our  yearly  totals  now  all  date  from  July  1. 


I.  ur  month,  and  I 


KOADS 


Adirondack 

Ala  (it  Southern. 

Ala  N  O  <fc  L'exa* 

N  O  &  No  Bast. 

Ala*  Vicksb'g 

Vloksb  Bb.&  P. 

Ann  Arbor 

Ann  Wash*  Hal. 
AtehTop  «fcS  Ft). 
Atlanta  &  (liar.. 
Atl  Knoxv  &  No. 
Atlantic  &  Bliiu 
Atl  Coast  Line. .. 
Atl  Vaul  &  West. 
Bait  it  Ann  SL.. 

Balt<fc  Ohio ( 

B&  O  So  nth  w.  \ 
Bangor  &  Aroost 
Bath  &  Hammon 
Bella  Zanes&Cin 
Bellefonte  Cent'l 
Bridgt  &8acoK. 
Butt'  Attica  &  Arc 
BuflRoch&  t-iitfc 
Bullalo  &Susq... 
BurlCRai)  &  No 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  New  En  g.. 
Cent'l  of  N  Jersey 
Central  Pacific.. 
Chattan  South'n. 
Chesap  <k  Ohio... 
Chic  <fe  Alton  Ry. 
Chic  Burl  <te  Quiu 
Chic&E  Illinois. 
CbloGt  Western. 
ChicInd&L'v... 
Chic  Milw  &  8t  I 
Chic  &  North  W'n 
Chic  Peo  <fc  St  L  > 
StLCb&StPS 
ChicRI&Pac... 
ChioStPM  <fcO. 
Chic  Term  Tr  RR 
Choc  Okl  &  Gulf. 
Cin  N  O  &  T  Pac. 
ClCiuChA;  StL. 
Peoria  &  East'n 
Clev  Lor  &Wheei 
Colorado  &  South 
ColNewb  &  Lau. 
Col  Sand  <fe  Hock 
Cornwall  &  Leb . . 
Cuinberl  d  Val  ej 
Denver  &  Rio  Oi 
Detroit  Southern. 
Det  &  Mackinac. 
DolSoSh&AtL. 
ESt  L  &Carond. 

Erie 

Evansv  &  Indian 
Evansv  ftlfi... 
Farmv&  Powhal 
Find  Ft  W&  W. 
FtW&DenvCit; 

Georgia  BE 

Ga  South  <fe  Fla. 
Gila  Val  G  A;  N  . 
Gr  Trunk  System 
Or  Tr  &.  Wewt'i 
Det  Gr  H  <fc  M. . 
Great  North'n  — 
St  P  Minn  &M 
East'n  of  Minn 
Montana  Cent'l 
Total  system. 

Hooking  Valley., 
lions  <V;  Tex  ' 

Illinois  Central. . 
Illinois  Southeri 
Iiid  Dec  &  West'j 
Ind  111  cV.  Iowa 
Int  <v  <-i  North'n 

Lnteroc  (Mex) 

Iowa  Central. .. 
Iron  Railway. . . 
vha  it  Micl 
Kan  City  South'! 
Lehigh  A  Hu 
Lehigh  Val  RR 
Leb  Co 

Lex  log  <V  ICast'n 
Long  island 
Lou  Den  Ac  St  L 

LoillSV  ' 
Ifacon  <fe  Dim,. 

u 

Kenn 

Centra 

Mexican  Inl 

i  V  i . 
ii  Ry 


LatMt  (//•««■  Earnings 


HVv/i- 
Or  Month 


October.  . 
lib  wk  Dec 
Pao  June. 

2d  wk  Dec 

(1  wk  Dec 
d  wk  Dec 
1st  wk  Jan 
October.  .. 
November 
October.. 
December. 
November 
November 
November 
October. .. 

November 

Novembo  i 
October.  . 
October. . . 
November 
October. .. 
October.. 
4th  wkDec 
November 
December. 
4th  wk  Dec 
4th  wk  Dec 
.November 
November 
October.  . 
4th  wk  Dec 
4th  wk  Dec 
Novemiter 
November 
4th  wk  Dec 
4tbwkDec 
4th  wk  Dec 
4thwkDe<»|l 
November 


December. 

November 
November 
4th  wkDec 
1th  wkDec 
3d  wk  Dec 
itb  wkDec 
4th  wk  Dec 
December. 
4th  wkDec 
October.. 
4th  wkDec 
November 
November 
1st  wk  Jan 
1th  wkDec 
November 
1th  wkDec 
November 
November 
1th  wkDec 
4th  wkDec 
October.. 
Septembei 
November 
November 
November 
November 
4th  wkDec 
3d  wk  Dec 
3l  wk  Dec 

December. 
December. 
December. 
December 
Ltb  wkDec 
October. 
Decembei . 
December. 

Inly 

Ooiooer.  . 
lt.h  wkDec 
w^Deo  21 
l4t  wk  Jan 

inber 
1th  wkDec 
Iffovembei 

tnber. 
)cto  >er. . 

<-r.  . 
mbei 
tnber 
December, 

'.<  D<  c 

Novembei 

nabei 

uibei 

itb  wk  Dec 

mhl   I 

Itb  wk  Dec 


Cwrent 

Vritr 


L7.490 

09,927 

37,000 

121,0(1(1 

22,000 

34,  LSI 

7.7s7 

">,  139,579 

273,77  1 

1,5,508 

11,34  l 

666,208 

19,530 

9,005 


1,274,613 

140,311 

5,9:i7 

15,952 

4,940 

4,327 

2,95  i 

127,574 

75,823 

400,810 

1,201,000 

226,822 

49,189 

1,513.047 

1,935,455 

1,928 

348,500 

813.562 

1,590,205 

143.000 

200,071 

108,421 

,353,377 

4,046,328 


119,334 

2,489,188 

L, 079, 878 

30,354 

"140,211 

87,517 

557,733 

79,902 

183,770 

114,200 

17,709 

29,578 

2 -,700 

95,823 

200,700 

35,12(1 

63,160 

70,529 

17,297 

3,545,220 

8,036 

30,023 

6,058 

0,635 

22  1,2 11 

1.87,664 

99,868 

36,081 

770,027 

87,997 

27,253 

2,752,577 
368,987 
110. 70s 

3,232,272 

80,586 
601,477 

3,30  1,118 

1  1 ,277 

59,698 

1  17,000 

161,075 

88,200 

47,586 

0,177 
21,705 

168,94  1 
25, 1  1  I 

2,138,4  15 

29.371 
In'      , 
54,076 
702,900 

506,5   :; 


Previous 
Year 


16.10:1 

65, 11 1 

39,000 
21,000 

18,000 

40,00] 

5,404 

l,779,0!i.  i 
278.885 

30,517 

0.171 

619,10'.! 

20,260 

7,694 

3,885,2  1 1 

113,673 

8,509 

19,499 

4,187 

4,349 

3,478 

141,906 

68.218 

414,631 

1 ,049,000 

196,328 

58,894 

1.380,267 

1,872,638 

1,792 

378,317 

721,036 

3,965,786 

122,500 

169,199 

107,601 

1,247,299 

3,483,189 

132,161 

2,136,266 

925,404 
35,508 

107,438 
88,549 

512,018 
70,98] 

141,217 
92,845 
16,716 
20,846 
13.960 
90,231 

175,000 

35,249 
55,334 
57,798 

12,196 

3,160,52  1 

8,211 

40,940 

5,113 

9,610 

105.2  17 
163,361 
L  04,429 

32,679 
834,100 
105,926 

20,88 

2,013,804 
251,06] 

203.007 

2,467,872 
92,049 

740,6  13 

3,267,706 

55,02s 
108,943 

100.3  1 

64,900 
47,020 

4,342 
I  3,56 
380,03 
39,376 

1,6  15,123 

679,000 

23,825 

0,022 

3,208 

20,115 

19 
193 

O03 
87,3oo 


July  i  to  Latest  Datt 


Current 
Year 


76.6  12 

1,252,980 


901 
468 

I  10 

997 

31 

15,547 

995 

308 

48 

3,12  I 

109 

37 


819 
288 
660 
70s 
17(1 
,304 
,528 
,098 
,757 
,828 

.SOU 

.69 


21,762, so  | 

003,001. 
1  1,533 


2  1.70  i 
17,211 


3,356,993 

36  1,(155 

2,882,892 

19,860,817 

4,046,050 
20s,s:;- 

7,480,100 

7,675,592 

47,65s 

8,463,721 

4,142,332 

2-1,223,661 

3,122,03s 

4,003,436 

2,361,098 

24,386,243 

21,052,229 

730,358 

13,924,5  10 

5,391,6  17 

792,000 

"3,057,580 

2,607,920 

10,003.551 

1,323,460 

1,318,219 

2,806, 487 

57,005 

631,503 

162, 800 

518,967 

6,517,668 

638,631 

331,310 

1,390,442 

70,017 

18,217.373 

173,512 

760,53(1 

23,401 

33,638 

035.17  1 

836,86'i 

523,27  1 

L52.887 
15,278,282 
2,034,222 

569,919 

16,507,106 

3,105.177 

857     J 

20,559,915 
2,697.239 

1,0- 

20,616,0 

7o,oo:. 

59,698 

562,796 

2,631,073 

1,82 

1,3] 

3  1  1  ,962 
2,151,730 
100,710 
LO  '> 

i  , loo 
K. 

hu-    36 

354,634 

15,129,959 

20,07 


Previous 

1  ear 


70,731 

1,097,866 

870,1  S| 
300,725 
390,094 
0  1.). 03s 
21,4  12 
22,189,987 
050,176 
2  1  1,502 

26,4  18 
3,1  04,205 

90,  lo  I 
32,660 

10,|s(),351 

596,087 
17,954 


15,550 

15,369 


9,300 

;,0  LO 
1,903 


2.035,539 

302,999 

2,010,587 

16,285,042 

3,654,420 

303,889 

6,537,035 

7,248.764 

56,657 

7.056,066 

3,972,101 

22,355,043 

2,854,681 

3,604,536 

2,106,029 

22,393,254 

19,179,453 

709,461 

12,112,523 

4,950,526 

715,415 

'2,101,110 

2,310,610 

0,272.551 

1,205,605 

1,019,246 

2,466,321 

55,896 

5:;  1.753 

105,826 

474,560 
6,266,760 

500,010 
336,020 

1,315.686 

61,914 

16,1  10,013 

L76.760 

7 13, Iso 

23,161 

30,009 

-06,563 
777,i:;  I 
503,636 
156,034 
16,283 
1,977,501 

538,991 

12,107,856 

2,27  I 

1,077,860 
L5.760.269 

1  ,885,236 

18,  156,7(10 

59,935 

100,392 
2,62  ■ 

...I  so 

1,212,333 

22,162 

150,950 

17,017 

3,434 

,.023,053 

u,i5: 

:  I 
5,9  !6 

339,097 
i6,815 

10,007 
.,  I  id 

I5.891 
(2,120 

1  1,88] 
10  000 


KOADS 


Mexican  South'n 

Milieu  ASo'w'ii. 
Mineral  Range.. 
Mlnneap  A  8t  L. 
\I  St  P  4  a  St  M 
Mo  Kan  A-  'lexn- 
Mo  l'ac&  Iron  Mi 
Central  Brand 

Total 

Mob  Jack  &  K  C 
Mobile  &  Ohio    1 

Mont  it  Mex  Gull 
Nash  Ch  .fe  StLe*. 

Nev-Cal-Ore 

Nevada  Central.. 
N  YC&  Hinl  Ri\ 
N  Y  Ont  &  West. 
N  Y  Susti  &  Weal 
Norfolk  &  West' 1 
Northern  Central 
North'n  Pacific _o 
Ohio     &      Little 

Kanawha 

Pacific  Coast  Co. 
feiin— Eastl'.U-:. 

WestP&  B.... 
Pere  Marquette.. 

Phtia  &  Erie 

Phila  Wilm  &B.. 
Pine  Blr".<te  Ark.  R. 
Pittsb  C  C  &  St  L 
P.ttsb  &  West'n. 

Pittsb  CI  <fe  Tol 

Pittsb  Pa<fe  F.. 

'total  system... 
Plant  System—  } 

Ala  Midland.  ' 

Bruns  &  W'n.  ! 

Cbas&Sav...  | 

8av  Fla  &  W.  | 

SilSOc&G..  I 
Reading  Co.— 

Phil  &  Read.... 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet. . 
Rio  Grande  So... 
Rio  Gr'de  West . . 

Rutland 

St  Jos&Gr  I 

St  L  Ken'etA  So. 

StL&NArk 

St  L&  San  Frail; fj 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  &  A  P... 
San  Fran  &N  P.. 
Sau  Pedro  LosAn- 

geles  &  salt  L. 
SFe  Pres&Ph... 
Sav  Fla  &  West.. 
Seaboard  Air  I... 
So  0  &  Oa  Ext ... 
So  Haven  <fe East. 

Southern  Ind 

So  Miss  <fe  Ark  ... 
So  Pacific  Co  b... 

Cent  Pacific 

Gal  Har  &  S  A. 

Oal  Housdc  No 

GulfW.  T.  <fe  P. 

Hous.  E.  &W.T. 

Hous.  &  Slifev. 

IIous  &Tex  Cen 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mes  .. 

Tex  &  NOrl.... 

So  Pac  of  Cat  . . 

So   Pao  Of  Ariz. 

So  Pao  ol'N  M  . 
Southern  Rallw'j 
Terre  n  &  ind  . . . 
Terre  II  &  Peor. 
Texas  Central  ... 
Texas  iV  Pacific. . 
Tex  8  V  .V.N  W  .. 
To!  <&  Ohio 
Tol  P  &  Went  .... 

Tol  St  L&  W 

Tor  II.iiii  &  Bull  . 

Union  Pac  RR  .  / 
Oreg  i:r  <fe  N  [• 
Oreg  Sh  Llni    ) 

Wabash 

vv  Jersey  &  Sea'c 

VV  V  Cen  &  Pitt 
Wheel  &  \.  E 
Wlcblta  Val 

nsln  i '  nl 

iV  ii'lili.v  A   T'n 
Viu.111.  <v.  Miss  V. 


/  atl  -i  Nross  Ka/i  ninys 


or  Month 


3.1  wit  Dec 

November 

.no\  ember 

l  hi,  wic  Jan 

i  Mi  wk  Dec 

I  til  Wk  Dec 

lib  wk  Dec 
lib  wkDec 
IthwkDcc 
Wk  Jan.  4 
December, 
November 
December, 
December 
Septembei 
December. 
November 
November 
1th  wkDec 
November 
4th  wkDec 

September 
November 
November 
November 
4th wk  Dec 
October.  .. 
November 
October... 
November 
October. . 
October .. 
O.tober. .. 
3d  wk  Dei 


November 


November 
November 
November 
October.  .. 
October.. . 
4th  wkDec 
December. 
October. . 
November 
November 
October  .. 
4th  wkDec 
4thwkDee 
November 
November 
Decenibt  r. 

November 
2d  wk  Dec 
November 
4  th  wkDec 
November 
November 
December 
November 
November 
October.  .. 
October.  . 
Septembei 
October.  .. 
October. .. 
October.  .. 

October.  .. 
October.  .. 

Oct  ober. .. 

0  toiler . .. 
October... 
October . 
October.. . 
October. 
4th  wkDec 
November 
November 
3d  wk  Dec 
4th  wk  Dec 
October.  . 

1st  wk  Jan 

lib  wk  Det 
il.li  wk  l)c  c 

3d  wk  D.  ( 

November 

1st  wk  Jan 
November 
Septeiubei 
December. 
November 

1  Bt  wk  Jan 

October. 
December, 


(  III  I  rill 
)  in  i 


10,120 

3,2..  I 

48.046 
56,037 

127,6  Is 

I  12,70  1 

1,160,000 

38,000 

1,207.000 
2,7oo 

553. 700 

113,667 

622,578 

0.670 

2.31  I 

5,60(1,12(1 

50]  ,122 

249,945 
308,680 

7  12,037 
952,305 

16,001 

433,294 

8,073,524 

Inc.   s  , 

239,003 

709,71s 

990,550 

5  070 

,871,193 

244,738 

135,300 

36,912 

55,043 


744,184 


2,666,265 

3,034,545 

5,700,810 

89,827 

61,462 

15.273 

446,100 

195, 632 

109,878 

14,426 

21,117 

549,011 

199,019 

176,741 

250,311 

85,526 

18,000 

19,743 

/7  11,1  si 

260,643 

25,878 

5,018 

48.677 

21,628 

T.ls  L.233 

L.935,455 

685,328 

40,887 

13,773 

96,842 

23,522 

601,477 

177,3  16 

836,6  17 

38,577 

257,:.  10 
1, 91 1,6  is 

100,65s 

237,487 
938,768 
139, 167 

17,1  17 
1  1,52  1 
475,18  1 
17,500 
47,630 
29,77s 
7..,6  is 
7, 032 


1,438,497 

3  10,070 

2!  7,io:; 
102,167 

2  10,  Ills 
0,336 

85,000 
10,847 

65o.(;o, 


Year 


16,524 


48,927 

5  1.223 
122,00  1 

I  I...3  K. 

1,087,000 
35,000 

1,1 -2.000 

2,409 

584,700 

100,363 

631.636 

1  1,2  1- 

2,070 

,,Ci(ll,3sl 

460,365 

225,875 
37l,oo:. 
772,537 
741,891 

16.12- 

427,833 
7.788,524 

3,100 
230,55s 
•ISO,  194 

964,459 

3.596 

1,588,262 

214,463 

100,700 
38,140 
07,764 


078,419 


2,476,476 

2,530,11s 

5,006,624 

82,694 

62.070 

13,420 

365,200 

173.504 

91,443 

13,105 

7.152 

182,687 

265,561 

159,077 

287,281 

/  •>,  15- 

9,418 
19,568 

/67s,  l  in 

251,872 

26,428 

4,606 

31,103 

16,110 

6,727.700 

1,872,638 

650,21 1 

19,875 

17,601 

02.02s 

20.58!) 

7  10,0  13 

158,317 

809,099 

30,52? 

2  11,171 
1,725,1  15 
332,26  I 
170,(100 
055,3  1s 

133,488 
48,52] 

20,67  s 
■I  10,1  13 
16,0(10 
I  1,070 
30,370 
61, so:: 
7,070 

3,829,513 

311,658 

206,563 

95,338 

ll,681i 

6,938 

82.  1  sr, 

17,37.. 

737,959 


1,0,. 

260,4  -■ 

1,007.30:: 
:;,:;■ 

8,950,983 
10,51  8,000 

72  ! 

20,171,20: 

81,211 
3,122 
601 
3,913 

88,56! 

37,864,688 
2,62 

I.J  18,61  1 
8,589 

3,07.;, 2  1  i 

22,823,604 

18,207 
2,385,1  L6 

10,662,207 
In, 
4,872,49b 
2,694,450 

5, 120,.,:. 5 


.Inly  I  to  hate  1  hale 


1  in  a  iu 
1  eat 


0,153,601 
910,384 
565,2 , . 

106,611 
2,138,021 


3,173,13'. 


12,832,98  1 
12,821,381 

25,0..  1,365 

340,095 

222,067 

301.070 

2,76s, s  17 

778,200 

642,585 

72,110 

SO, 161 

10,983,802 

3,848,830 

913,578 

1,184,33l 
62»,62( 


448,930 
r3.173,132 

5, 6  is, 6!  10 
112,751 


317,57:.: 

98,976 

36,322,497 

7,675.50'. 

2,1  1  I.6O1 

106,05  1 

50,5s  1 

300, 1  52 

72, 2S- 

1,927,367 

606,030 

2,787,718 

131,796 

OS  1,005 
7,20  1,330 

1,388,122 

82  1,937 

L8.955.080 

71  1,539 

210.075 
330, Id  I 

6,166,078 

49,700 

1,534,278 

6(11,125 
1,310,552 

245,245 

21,5  18,859 

10.2S6.60-- 

f>,588 
1,784,494 


5,1  17.720 

15,905 

8,876,612 


27  1.129 

1,70 
2,31 
7.990 

1,000 

. 
17,75 

7o,l2S 
3,12'. 

34,40 

2.1oo,2l2 

8,136,522 

3,288,71  1 
18,112 

16, 
2,426 
36,937,697 

20,300 
1 . 1 1 1 : ,  •  ■  \ 
2,058,302 


7. 0O7. 02  1 
75-.-J.50 
11  1.668 

2(15. 262 
1,-70,171 


3,022,370 


11,424,176 
10,826,34  1 

22,250.520 
308,761 

222,105 

292,608 

2,542,100 

671,140 

58  1,038 

57,02  1 

3  1.352 

9,437,427 

3,860,00!= 

8  17,878 

1,206.227 

50- 


1  10, 370 

'3,022,370 

5.20.5.111 

115,939 


102.051 

88,610 

32,130,794 

7.2  is, 70  I 

2,135,458 

7  1.177 

51,037 

257,065 

55, ,  S5 

1,885,236 

51  1,752 

2,155,601 

'ii  ,697 

817.437 

6, 271.  sot 

1.1  16,410 

6.  6,999 

18,107,786 

600,650 

1,121 

553,200 
5,702.1  10 

17.000 
1,352,015 

600,1  12 
1,135,51  I 

170,755 

10,010,002 

0,115,173 
1,87  1 

1.5  17,2  17 


:.O07 
7-2 


01    on  line*  directly  oj  eru  Iguresfrom  November  1  are  (or  the  railroad  only,    t  Mexican  currency. 

esPauucab  tt  Mcmphh  afrouiJul)  Lin  both  y< 

blncludi      tie  Ho  nirni  atult  hilar j  lines.    Earnings  ol  the  Cromwell  Steamship  L ,  not  previously  reporte 

Dow  al  blncludi  eKesull    on  Monl    ■  •■  Hvl  Ion  are  Included  in  both  years.       U  Includes  St.  Paul  &  Duluth  lor  both  years. 

'  '"-  si   Shrev.  <te  Southern, Mo.  Midland  and  san  Antonio  extension  for  this  year,  but  not  for  last  year.       /  Cli     e  tlgurea 

»re  tli  on  the  Ala.  W  Uharle  ton  <k  Savannah,  Savannah  Fla.  <t  W    t'n  and  SUvor  Sprln  Clull', 

0  1,1  tper,  1  lie    1    bu   Citj    ■  Memphis  and  pi,  VVorth  •  Itlo 
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lolals  for   Fiscal    Yeai. 

In  the  full                         t  on  the  preceding  mow 

the                            of  all  roads  r             period  from  July  1, 

thai                    the  beginning  of  the  fiscal  jreai  >.f  the  gi 

Theft  are,  liu  a  ,.l  |  that 
still                       own  BfOft]  years.     These  with  their  iliiesare 
r  in  the  following. 


i  Line 


. 1  u  i  r 
i  uuiberlaud 

rt.  w 

RK 

Lehigh  VaUr.\  Oo« 

Him 
Mm  I 

Mexican     - 
.Mm  loan 



Mlrt.sotirl  I 

Central  blanch      

Total 

Monterey  A  Mexican  Golf.... 

Northern  Centra; 

Faolno  Mull 

Pennsylvania,  East  of  I 

Went  or  1'  A  K 

Pere  MaruiifM  

Philadelphia  *   Erie 

Phlla    whiirg'u  A  Baltimore. 
Pttu  Clnoln.  Ohio  A  Ht.  L... 

Klo  Grande  J  auction   

31    I     Vandalla  A  TerreH.... 

(South  Haven  A  Eastern 

South.  Missouri  a  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  reorla 

Texas  A  Pacific 

West  Jersey  A  Seashore 


Period. 


itHf*. 


apt 

Jan. 
Jan 

apr 

Jau. 

Jan 
Jan 
Jan. 

.Iltll 

Jan. 
Jan. 
Jau. 
Jau. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jau. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jau. 
Nov. 
Jan. 
Deo. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


l  to 
l  to 


to 
to 

i  to 
l  to 
i  to 
i  to 
i  to 

1  to 
1  to 

1  to 
1  to 
1  to 
1  to 

1  to 
l  to 
1  to 

1  to 

l  to 
1  to 
1  to 
1  to 
1  to 


to 

to 

to 

to 

to 

to 

to 

1  to 

1  to 

1  to 


Nov. 

1 1. . 

Deo. 
Oct 
Oct 
Nov. 

I>rc. 

Nov. 
Deo. 

Dec. 

Deo. 
Deo. 

I>rc. 

i  tee. 
Nov. 
Nov. 

Apr 

Nov. 

Nov. 

Deo. 

Oct 

Nov. 
Nov. 

Oct. 

Nov. 

Sept. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 


1  H 


I 
I 

47,    R 

1,7  24 


31 

SI 
21 
•21 
.si 
31 
81 
80 
80 
80 
80 
SO 
81 
81 
■u 
SO 
31 
(> 
31 
SO 
3< 
3( 
31 
30 


'  ,'  I 
1,0'4,S74 
i  9BI 

■  1  ,40H 
J. 141 

19  64 

68  Ml 

17  476,711? 
5,418,786 

7«1 

4  211  H(l<) 

633  72! 

15.256,95k 
1,812,4   7 

38  916  82- 
1,378  3-7 
7,824  10- 

I ,  I  66 

•15  493  0i>- 

Inc.  5.1 

9  H6  l(5i 

5,679  lei 

9H0.5.V- 

18  904  658 
522,257 
176,741 

51  7-  7 

202  45-; 

139,467 

47.1  17 

H.713  550 

3  465  584 


/  r  rvtous 
1  M 


1,47 

li 

<2  Hi 

'7  (  00  Ri  S 
9  4M 
7 'J 

Oil. 466 

143.2'<6 

1  634,988 

1   ISH.576 

1,290 

16  (i.V) 

■  (i  .9 

<7  218  *66 

4  904,14^ 

7.7D  ,1"7 

4  39]  8   0 

(!01  889 

0  8   8  i  W6 

1,315,311 

5  473 

I.Vi.7,5  49 

7.0WW.70S 

4.817.6    0 

'7.789.008 

16  100 

8,24V'>99 
4  (92.8  '  I 

964  459 

■  7  2W1  4-16 

506.150 

159,0"'7 

52.1R8 

169  759 

1 33.488 

4"  ,521 

9  751.121 

3,276,084 


Latest  Gross  Earnings  by  Weeks.— In   the  table   which 

follows  we  sum  up  separately  the  earnings  for  the  latest 

week.     The  table  covers  the  fourth  week  of  December  and 

shows  6*09  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


4  (A  week  of  December. 


A,»',',ii!»  '  •'.  Southern.. 

Ann  Arbor 

Buffalo  Roch   <fe  Pittab'g. 

Canadian  Pacific- 

O-utral  or  (<e>  rtla 

Chattanooga  Southern... 

Chesapeake  &  Ohio 

Chicago  *  East.  Illinois. 
Chloago  Great  Western. 
Chlo.  Indian'lls  A  Loulsv. 
Chicago  Milw.  &  St.  Paul. 

Chic.  Term.  Transfer 

Choc  Okla.  &  Gulf 

Clev.  (  i  i.  Chlo.  A  St.  L.. 

Peoria  A  Eastern  

Colorado  A  Southern.. 
Ool.Saniiuiky&  Hooking 
Denver  A  Rio  Grande  . 

Detroit  southern 

Duluth  So.  Shore  A  Atl.. 
Evansv.  &  Indianapolis. 
Evansv.  A  Terre  Haute. 
Grand  Trunk ) 

Grand  Trunk  West..  > 

Det.Gd.  Hav.&Mllw.) 

Hooking  Valley — 

Int.  &  Great  Northern.. 

IowaCentral 

Kanawha  A  Michigan... 
Louisville  A  Nashville.. 

Mexican  Central 

Mexican  National 

Minn.  A  St.  Louis 

Minn.  St  T.  a  8  ete.  M  . 
Mo.  Kansas  A  Texas  — 
Mo.  Pacific  A  Iron  Mt 

Central  Branch     ... 
Mob.  Jackson  A  K.  City.. 

Norfolk  A  Western 

Nortneru   Pacific ..... 

Pere  Marquette 

Rio  Grande  Sou 'hern 

St.  Louis  A  Su,'i  Fran 

St.  Louie  8outii»esier,  .. 

Seaboard  Air  Line 

Bourne.ru  Railway 

Texas  A  Pacl  do 

Toledo  A  Onlo  Central.. 
Toledo  Peoria  A  Weafn  . 

Tol.  St.  L.  A  West 

Wabash 

Wisconsin  Central 

Total  (52  roads) 

Net  increase  (6-09  p.  o.). 


1901. 


69,927 

5  8,245 

127,574 

1,201,000 

226,822 

1,928 

318,566 

143.000 

200,671 

108,421 

1,353,377 

36.354 
146,211 
557,733 

79.902 
114,200 

29,573 
3(5.100 

35,120 

70,529 
8,036 

36,023 

779,027 

80,586 

161,075 

61,606 

21,705 

702,900 

533,709 

188.437 

87,858 

127,648 

442,791 

1,169.000 

38,000 

2,472 

308,  tr80 

9V2.305 

2>9,093 

15,273 

519,911 

199.01!* 

260,t  43 

938,768 

•±5,181 

69,904 

29,778 

75,6*(s 

626,806 

135,000 


14,431,140 


1900 

Increase. 

Decrease. 

* 

$ 

$ 

65,444 

4,483 

57,1    1 

1,091 

141,90b 

.  --      .... 

14,332 

1.049.00C 

152,000 

196.3^8 

30,494 

1,792 

136 

378,317 

29,751 

122,500 

20.500 

169,199 

31,472 

107,601 

820 

1,247,299 

106,078 

35,598 

766 

107,438 

38,773 

512018 

45,7  If 

70,981 

8,921 

92,845 

21,355 

20,846 

8.732 

285.900 

19,20*. 

35,249 

129 

57,793 

12,731 

8.211 

175 

40,940 

4,917 

834,100 

55,073 

92  019 

11,463 

160,345 

7a0 



65,397 

3,791 

18,568 

3,137 

673,998 

28,902 

495,208 

38,501 

188,103 

434 

82,022 

5.83t 

122,904 

4,714 

415,346 

27,44f> 

1,087,1-00 

8^.00o 

35,000 

3,001 

1,991 

431 

371.003 

62.323 

741,891 

210,414 

2oO,358 

8,73  o 

13.429 

1,814 

482,617 

67,224 

265,r>61 

66,515 

251,872 

8,771 

93:>,348 

3,4.20 

449,143 

26,038 

61.603 

8,301 

30 

798 

04,803 

10,845 

498,121 

28,i  85 

129.971 

f>,029 

13,602,604 

l,077,77i> 

828.476 

249,297 

month  >.f  Decembei  I  .  roadi  tail  that  have  fur- 
ilahed  itatementi  foi  the  full  month  at  yet)  show  as  follows: 


MontH  of  December. 


1001. 


gross  earnings  (7^  roads)  61,044,39"' 


1000. 

9 
87.944.67K 


Increase. 


8,099,    I 


It  will  be  La  a  gain  on  the  roads  reporting  in 

he  amount  of  |fl  009,710  or  B'SB  peff  cunt. 

Not  Earnings  Monthly  to  Latest  Dates. 


Roads. 

Inn  Arbor  i.  Nov. 

July  1  to  Nov     hi  .. 

atl.  Knox.  A    Nou    Nov. 
July   1  to  Nov.  .i"     . 

t  L.a   Nov. 

July    i  to  Nov.  80.... 

Jhlo.  lud.ALouis  B.Nov. 

July   1  to  Nov.  30 
hie    KI.4  1'ac   «.   Nov. 
Apr.   1  to  Nov.  30 

Oornw'll  A  1  eli'n.n  Noi . 

July   1  to  Nov.  30  ... 

>r>  i    .*.  BlOG'rie.b.Nov. 

July   1  to  Nov.  80  .. 

errolt  A  Maek'e  «Nov. 

July  1  to  Nov.  3o  ... 

it  Trunk  of  Can... Nov. 
July  1  to  Nov.  ;iO 

Gr  Trunk  WftBt.     Nov. 

July  1  to  NOV.  30  ... 
l>«>t  Or.  H   A  Mil. Nov. 

July  1  to  Nov.   (O  ... 
Illinois  Central... a  iNov. 

July  1  to  Nov.  30  . .. 
exlng'n  AEa»M».  Nov. 

July  1  to  Nov.  3o 

ou  Hen.A8t  1  .b.  Nov. 

July  I  to  Nov.  30  ... 
Macon  A  Blrnitng l>Nov. 

July  1  to  Nov.  ^o 
viexloan  Telephone  Nov. 

Mar.  I  to  Nov.  3o 
Nev.-Cal.-Oregou. h.Nov. 

July  1  to  Nov.  30 

^aottlc  Coast  Co.  a  No  v. 

July  1  to  Nov.  3o 
Fere  Marquette. a.. Nov. 

Jan.  1  to  Nov.  3o . .  . 
■Jan  Ant.&Aran.P.aNov. 

July  1  to  Nov.  i>v 

8eaboard  Air  Line  aNov. 
July  1  to  Nov.  30 

southern  Pac. '  o  a  Nov. 

July  1  to  Nov.  30.. ..36.322, 487  32,130,791  13,759,392  11,793,397 

Yazoo  A  Miss  Val.a.Nov.        775,493        689.013        356,111        343,603 
July  1  to  Nov.  3 J....   2,746,005    2,448,763        818,989        956,062 


-  Gross  E< 
Current 
fear. 

* 

(r»ii»iy*. 
Precioui 
Vrar. 

r  —  A et  f  art  ingt — 

Current      Previous 

Year,           Year. 

168,308 

MM, 172 

150.839 
7 15.-.  67 

30,-161 

255,884 

f0.R33 

D. 3,856 

87,810 
262 

89 

20\07r> 

•J  :\247 
108.983 

10,833 
66,551 

i  i  6,208 
8,184,828 

MO  » 
8,004 

262  766 

1.077,789 

1.164 
1,166,902 

S81 
3,012,481 

838,068 

1.761.736 

1    0,888 
880,617 

1     1.104 
670,285 

2.4*0.188     2,1    1 
80,248,807  17,669,803 

810.106 

7,400,712 

718.650 
6,174,180 

700 
162,869 

18.960 
105 

13,981 
81,112 

4,271 
41,016 

1,011.566 
D, 345038 

988,173 

5,147,760 

849,189 

2,117.708 

318,086 

1,921,734 

6<,d;o 
881,810 

55,334 
886.920 

10,038 
63,861 

10,439 

Mi, 534 

2,041,082 

10,581,44* 

1.918.10  ' 

'.',8  19,512 

720,257 
8,740.955 

69\437 
3,542,398 

324.116 
1,769,942 

861,589 

1,706,716 

51,506 
2SO.630 

74.916 
238,950 

98,792 
49   ,010 

845 
475,951 

25.793 
135,773 

24,820 
116,112 

3,48\36l     3,142.838 
17,221,904  15,188,994 

1,141.370 

6,409,666 

1.022,026 
4,13-<, 303 

29,374 

10^,474 

23,825 
145.867 

7,852 
63, 184 

7,581 
50,898 

54,488 
300,658 

52.802 
280  613 

13,315 
86,317 

15,588 
93,349 

12/55 

52,387 

9,622 
4»,(  07 

4,422 
6,396 

691 
1,037 

18,4^2 
159,139 

16  153 

138.350 

7,357 
70,756 

7,181 
61,707 

15,691 

78,8)0 

17,043 

73,899 

5,077 
33,851 

6.981 
30,913 

433.291 
2,385,116 

42f,833 
2,428,486 

08,256 
548,494 

90.646 
635,250 

791,0i7 
8,427,049 

712,771 
7,555,361 

129.634 
1.961,046 

189,256 
1,795,431 

250,311 
1,184,3  il 

287,281 
1,209,227 

101,914 

421,805 

116,696 
442,060 

934,137 
4,710,372 

869.429 
4.305,547 

291,578 

1,">70,813 

168,314 
776,795 

7,484,233 

6,727.799 

?,S12,527 

2,454,594 

a  Net  sarninga  heregiven  are  after  deduotlng  taxes. 
b  Net  earnings  heregiven  are  before  deducting  taxes. 

Interest  Charges  and  Snrplas,—  The  following  roads,  in 
iddition  to  their  gross  and  net  earnings  given  in  the  fore  - 
<olng,  also  report  charges  for  interest,  &c,  with  the  surplus 
^bove  or  deficit  below  those  oharges. 


Roadt. 

Ohio.  R.  Isl.  A  Pac.Nov. 

Apr.  1  to  Nov.  30 

leu.  *  R.  Gran rte... Nov. 

July  1  to  Nov.  30..., 
Nev.-Oal. -Oregon. . .  Nov. 

July  1  to  Nov.  30  ... 
'ere  Marquette Nov. 

Jan.  1  to  Nov.  30  — 
Southern  Pac  Co... Nov.  a2,365.8i0 

July  1  to  Nov.  30. ...al  1067259 


— Int.,  rentals,  etc.— — \ 

Ourrent     Previous 

Year.          Year. 

9                    $ 

r-Bal.  of  Net  Earn' i.^ 

Ourrent     Previout 

Year.          Year. 

8                  9 

319,000 
2,552,000 

316,997 
2,535.97  6 

491,196 
4,857,712 

401,653 
3,638,204 

203,691 
1,026,165 

203.991      J140.787 
1,023,605  U,125,877 

U43.702 
1925,936 

2,210 
11,170 

2,250 
11,250 

2,»67 
22,631 

4,731 
19,661 

126,930 
1,352,601 

1 12.754 
1,212,811 

2,704 
608,442 

76,502 

532,620 

•524,336 
•3,124,011 


1  These  figures  are  after  allowing  for  other  inoomeand  for  discount 
and  exchange.  After  deduotlng  $10,000  for  Renewal  Fund  and 
bond  conversion  In  Nov.,  1901,  and  $10,000  in  Nov.,  1900,  the  surplus 
for  the  mon:h  is  $130,787,  against  $133,702  a  year  ago.  From  July  I 
to  Nov.  30,  1901,  the  deductions  for  this  purpose  were  $50,000, 
agaiDst  $70,00  )  a  year  ano,  leaving  a  surplus  of  $1,075,877  in  1901, 
against  $855,936  in  1900. 

*  After  allowing  for  other  Income  reoelved 

a  These  figures  for  November  include  $1,001,931  appropriated  for 
oetterments  and  additions  to  proper  tit  s  aud  equipment;  from  Juh  l 
to  Nov.  SO  the  amount  expended  for  these  purposes  wis  $i,-\Hi,l9l. 

HTBKET  RAILWAYS  AND  TRACTION  COMPANIES 

The  following  table  shows  the  grosv  earnings  for  the  lato^t 
.criod  of  all  STREET  railways  from  whioh  we  aro  able  to  oh 
ialn  weekly  or  monthly  returns.  The  arrangement  Ol  the 
table  is  the  same  as  that  for  the  steam  roads— that  Is.  the 
rlrst  two  oolumns  of  figures  give  the  gross  earning  for  he 
latest  weok  or  month,  and  the  last  two  oolumnath*  oarniugs 
tor  the  oaleiuiar  year  from  January  1  to  and  Inolttdteg  IMfc 
latest  week  or  month. 


January  11,  1003.1 


THK    CHRONiOLF. 


iil 


HTKKKT  KAI1.WAYB  AND  TKAfJTiON  (JOMI'ANIKB. 


OBOSK 

Warnings. 


Alton  Ry.  Gas&Kl.  . 
Aiueriotii.  Kyn  >)i>.o 
Augusta  (Ga.)  Ry.  ifc 

Eleo 

Blnghamton  UK.  . 
Br"klyn  Rap.Tr.  Co. 
(Jhloago  &  Mil.  Eleo. 

Oln.  Newp.  &  Oov 

Olty  Eleo.  ( Rome.OJa  ) 
Clev.Chagrln  F's  El'O 
Cleveland  At.  Eastern 
Cleveland  Eieotrlo  . . 
Cleve.  Ely  A  West... 
Cleve.  Palnsv.  &  E. . . 
Consol.  Trao.  (Pitts.) 
Dart.  A  Wport  Ht.  Ky. 
Denver  City  Tram... . 
Detroit  United 

Rapid  Railway 

Total 

Dulnth-Sup.  Traot.  > 

Dulnth  St.  Ry....  S 
Elgin  Aurora  &  Sou 

Galveston  City 

Harrlsborg Traction. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

London 8t.  Ry  (Can.) 
Mad.  (Wis.)  Traction 

Mass.  Elec.  Co. 's 

Montreal  Street  Ry. 
Musoatlne  8t.  Rv  .. 
New  Castle  Traotlon. 
New  London  St.  Ry . . 
Northern  Ohio  Traot 

Olean  St.  Ry 

Philadelphia  Comp'v 
Pottsv'e  Union  Trao. 
Railways  Co.  Gen.— 

Roads 

Light  Co's 

Richmond  Traotlon. 
Sacramento  Electric 

Gas*  Ry 

St.  Louis  Transit 

Schuylkill  Traction. 
Soranton  Railway. 

Bloux  City  Tract 

Southern  Ohio  Traot 
Staten  Island  Eleo 
Taooma  Ry.  &  Power 
Toledo  Rys.  <fe  Light. 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union (N.  Bedford). 
United  Traotlon—  > 
Albany  City  J 
United  Traot.  (Pitts.) 
United  Tract.  (Prov.) 


Latt.il   Cross  learnings. 


Week  or  Mr 


November 

Drcoiubor. 

October... 
November 

Octol.or 

November 
September 
November 
November 

N  vomber 
l>eoeuil>er. 
Novembnr 
November 
No*  embei 
Novembi  r 
November 
4th  wk  i  tec. 
4th wk  Dec. 
■UliwkDec. 

No\  ember 

December. 
>u>  ember 
October.  .. 

October. 
November 
■rcember 
November 
November 
December. 
Nnvembrr 
November 
November 
>  ovember 
November 
November 
October. 

November 
November 
September 

November 
November 
December. 
October ... 
November 
December. 
September 
November 
Dec  ruber. 
December. 
November 
November 


31,964 

86,169 

145.39r 

2<  8,517 

21.797 

November  118,79. 

November  !  171,42; 
November  1203,  lOi 


Our'nt 
Year. 

"1 

11, 71  2 

18,031 

l; =.,107 

1.087.101 

12,011 

"3,177 

4,    08 

7,753 

i9;»  (■*>* 

21   125 

13  22- 

266,839 

M.t-07 

Um.8»-3 

89  999 

8.0   1 

98,610 

38  956 

30,199 
lo.OlO 
32,ltS 

5S0  501 

10.419 

12  947 

5  5  On 

131036 

156.712 

6,5:-t  1 

9,474 

3,665 

49  248 

4  200 

28ri,971 

13,737 

16.101 

2,033 
20.991 

36  093 
47  9.390 
10  356 
t2,63S 
1  6.27*/ 
25.309 


Prev'ut 
Year. 

# 
10,006 
68.20 

15.77; 

1  '.(1 

991,464 

"3.00< 

4,2  V  7 

5,591 

185,53; 

15,819 

10  9<.c 

235,54  f 

7,45(' 

10',r,  Hi- 

77.511- 

7,86V 

85,3m 

37.15!- 

27,595 

27,103 

234.1 5'. 

8.101- 

11.013 

t6i*.708 

147. 4u3 

5,9 1 5 

7,14! 

3.55-. 

40.93'. 

3,9?  4 

209. 67C 

11,082 

12,t>Oo 

l,86t 

20,72' 

32.37c 
436.76J 
10,18' 
4».78t 
14.59c 
24.744 


Jan.  1  to  Latett  Pair 


26  03' 

77,f>99 

127.09* 

^39  71c 

19,016 

111,336 

153,65' 

189,28: 


Current 
Year. 

$ 

878, m;< 

169,95( 
186,10 

10I6M'.)4( 

169.41  '1 

610.  til. 

A7  07 

43,670 

82.911 

2,296. 8Wt- 

229,851 

(.0  >1 

2,796.396 

1  13,731 

I  374.78-1 

2.913.74C 


412,901 
361,603 


3,998.737 

118.2^f- 

141,845 

64,26c 

5,431 ,20c 

1.910,314 

65,779 

115,080 

64,465 

563,527 

49,62!- 

2,745,743 

143,774 

200,71  2 

17,850 

169.746 

380,304 

5.312.79 

140,097 

30*. 181- 

188,67c 

337,741 

49.7V9 

346  397 

1,270,87c 

l,636,?6i 

2,879  634 

256,470 


Prctjiowi 
Year. 

$ 
796*108 

157,049 

lt>(.  10!) 
I00"60t>6 

id  ct;»i 

5HH.710 
86.976 

45,152 

57,722 

2,061  5*5 

16<.«74 

131  188 

.,(■0.1,140 

»f>.706 

1,187  728 

2,570.375 


312,314 


2.216663 
101,711 
119,109 

1,167,143 

1,798,518 

62.658 

119.556 

57.814 

475.3  io 

46.9-8 

2.21)6,530 

120,b08 


156  909 

340.800 

4.004.92-1 

115,676 

504,850 


294  907 
47.15S 

265,185 
1.148,269 
1,484,597 
2,582.535 

230,487 

1,244,449  1,230,142 
2,456,589  2,174,329 


1)  These  are  results  for  properties  owned, 
t  Strike  of  employes  in  October,  1901. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourtb 
Saturday),  we  bring  together  all  the  roads  furnishing  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  21,  1901.  The  next  will  at- 
pear  In  the  issue  of  January  18,  1902. 


, droit  JRarnxni/s. . 

Current     Previout 


—  Net  Kam\na*. — 
Current     Previout 


Soadt. 

Year. 

1 

Year. 

9 

Year. 

* 

Year. 
9 

Cleveland  Elec— 
Jan.   1  to  Dec. 

31.... 

2,296,^98 

2,061,535 

1,030,715 

940,167 

Elgin  Aurora  &8o. 
June  1  to  Deo. 

a  Dec. 

31  .    .. 

3(>,199 
226,631 

27.595 
195,544 

11,620 
10i.99l 

9,377 
71,986 

South.  Ohio  Tract 
Jan.  1  to  Dec. 

Dec. 
31.... 

25  303 
337,741 

24,744 
291,907 

10528 
151,787 

10,405 
140,542 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  bo  their  gross  and  net  earnings  given  ir 
the  foregoing,  also  report  charges  for  interest,  <fco. ,  with  thf 
aurplus  or  deficit  above  or  below  those  charges. 

—  int..>-r.niat*,ete. 1  <—  Hat.  of  If  el  Rarn's.- 

Current      Previout        Current      Previout 
Year.  Year.  Year.  Year. 


ttotutt 

9 

1 

1 

1 

Cleveland  Rlecfric  — 

Jan.   1  (0  Dec.  31 

244,230 

258.483 

780,485 

681,684 

ANNUAL  REPORTS. 


Toledo  Peoria  <fe  Western  Hallway. 

(Report  for  thi  year  ended  June  30,  1901,) 
President  E    V .  Loomurd  says  in  suontauce  : 

jiirnber  of  oro««-tl«iM  Med  daring  tbe  jour  wan  1  16,069,  ocHtlng 
■47,38ft.  1,  67  tont  of  now  steel  rail  <7o  lb. j  have  been  bought  and 
laid  daring  'he  yesr.  In  addition  toall  expenses  or  maliitenaiiceof  track 
and  •  <|  iiprnent,  077,829  have  ben  paid  out  and  charged  to  opeiatlng 


expensea  <!••  i  m^  toe  year  for  the  following:  Improvement  of  gn 
91t*,372;  snew  patienger  oars,  $26,850:  principal  of  <  >i " > i  "  > 
«nii  ni,$82.t0  .    All  available  fnoonu   bai  been  i 
track  ami  t  < i  u  1 1> in <5 ii t. 

The  oarningH,  nxpoiiHCH  and  balance  ibei  t,  ii.iv-  been  : 


1900-01. 

Far  a  in  (Jf—  # 

Pasiengers 3<d),750 

hi 718,068 

Mall,  expreMH,  eto 129,271 


1CAHNINOH    AM.    I-       '    I     ■     I.H. 

1890  Oo. 

288,1 

,171 
180,066 


•  7  98. 


262,297 
I  90,238 

12  1,122 


783 
1<  0 
121, 


Total 1,167,079    1,077,004       976,667 


Kj  iicnnes — 

M..int.  mwiooof  way,  etc.  2f 6,489  227,086  181 

l>o.        of  equipment  142,924  126,224  ;><>, 876 

Traimportatlon 448,659  423  128  3:  ■- 

Qeneral 30,6;  i  oO  i  3o. 

Total  878,635  806,8!'6  700,8.">5 


P.O. of  oper.expp.toeams.  (75-93)  (74  86) 

NeteiirnlnKs 278,444  271,008 

Kx/)i  ml i lures — 

Inttie«t on  bonds 195,800  19?, 800 

Otherinterest 31,290  81,238 

Taxes. 50,060  43,2^9 

Total 277,180  270,262 

Balance,  surplus 1,264  746 

BALANCE  SHEET  JUNK  80, 


1801. 
A  suets—  # 

Road  and  <  qutpment 9,474,180 

Ca^h 8x,7<0 

Due  from  RRs  .agents, eto.  51,96rt 
M:iieria)sandmlscel.aoots.  58,858 
Balance  Income  acoonnt..    222,843 


1900. 

$ 
9,506,986 
81,525 
34.421 
63,318 
224,106 


(72-37) 
269,802 

195.800 

2  8,262 
45,391 

269,453 
349 

1899. 

$ 
9,327,173 
79.474 
57,954 
23,-32 
214,565 


189,8 

77,i 
411,  04 
Bl,382 

.32 

(72-21) 
27.1,11  :> 

195, 800 
26,0*  1 
45,730 

267,551 
5,568 


1898. 
■ 

9,304,690 

89,961 

66,208 

28,672 

244,918 


Total  assets 9,896,568 

Liabilities  — 

CaDltal  stock 4,076,900 

First  mortgage  bonds 4,895,<  00 

Coup  >n  scrip 2z0,275 

Accrued  let  on  scrip,  eto.         >-,496 

Vouchers,  eto 135,954 

Coupons  matured 57.040 

Bi  Is  pay.  and  equip,  obi..    £02,903 


9,910,356    9,732,497    9,734,449 


4,076900  4,076,900  4,076  900 

4,895,000  4,^95,000  4,895.000 

220,275  220,695  220,695 

9.  "'ii7  10,137  9,719 

116  055  95,892  114.944 

86,860  78.MIO  84,400 

505,509  356,273  132,792 

.9,896.568    9. £10,356  9,732,497  9,734,449 


Total  liabilities... 
-V.  71,  p.  9til. 

Boston  Elevated  Railway. 

(Report  for  the  year  ending  Sept.  30,  1901.  J 

President  William  A.  Bancroft  says  in  part: 

General  Eesultt.— The  operation  of  the  elevated  road  from  Dudley 
St.,  Boxbury,  to  Snllivan  Square,  Charlestown,  by  -way  of  the  Sub- 
way, was  begun  on  June  1 0,  and  of  the  part  called  the  Atlantlo  Avenue 
loop  on  Aug.  22.  1  he  increase  in  traffic  revenue  during  the  months 
in  which  the  elevated  road  was  in  operation.au  oouipared  -with  the 
increai-e  in  the  corresponding  months  of  the  previous  year,  was  8-57 
per  oent,  as  against  3  54  per  cent.  The  average  increase  for  the  corre- 
sponding months  of  the  three  previt  us  years  was  4-47  per  cent.  Not- 
w.thetii.dii  g  that  the  elevated  system  did  not  work  at  first  with  pre- 
ci-ion.  It  has  given  from  the  outset  genuine  rapid  transit  From  the 
first  the  trains  have  been  well  filled,  and  the  marked  abandonment 
of  parallel  surface  lines  for  the  elevated  road  has  proved  conclusively 
Its  oopulartty  with  the  traveling  public.  The  total  number  of  subway 
passengers  during  the  year  was  2^.373, 1  67. 

Improvements,  Die  —  The  company  has  put  into  service  Its  two  new 
engines,  each  of  4.050  horse-power,  operating  a  2,700  kilowatt  genera- 
tor, at  the  lincoln  power  s'ation.  Provision  has  been  made  for  two 
other  engines  and  generators  of  oorrespondirg  size,  one  at  the  Lincoln 
power  station  and  one  at  the  Charlestown  power  station.  When  these 
are  installed,  the  company  will  have  a  motive  power  of  55.316hor.e, 
or  3H.944  ki.owatts,  at  normal  capacity  capable  of  sustaining  an 
overload  of  IS  per  oent  for  hours  of  5,51  kilowatts  In  addition,  so  that 
under  stress  the  generators  ought  to  supply  power  to  the  amount  of 
b.i.ti  i  2  horse,  or  42,48b  kilowatts. 

During  the  year  lh-7  miles  of  surfaoe  track  have  been  built,  so  that 
the  surf  ice  track  operated  by  the  company  1*  now  392-8  miles,  ;nd  the 
elevated  track  15  5  miles,  making  a  total  mileage  of  408m  milt  s.  The 
surfaoe  roadbed  of  the  company  has  been  maintained  In  thorough  re- 
pair. To  the  surface  equipment  were  added  10o  twelve  bench  open 
cars  of  the  company's  standard  pattern,  25  long  boxcars  of  the  stand- 
ard pattern,  24  electric  snow-plows,  10  snow  sleds  and  400  motors. 

Statistics. — Earnirjge,  expenses,  charges,  etc.,  lor  fonr 
years  were  as  follows: 

1901.  1900. 

$ 
10.141,209 


Gross  earnings 10,792,993 

Operat'g  expenses— 

General 698,046 

Maintenance — 
Road  &  buildings      877,516 
Equipment 709,335 

Transportation ...  5,051,7t0 


858,895 

1.022,002 

579,109 

4,368,104 


1899. 

$ 

9,671,440 

835,000 


1,309,198 

602,521 

4,080,431 


1898. 
9,179,096 

790,323 
1,150,728 

624.543 

4,000,990 


Total  oper.  expen..   7,336,597 

Net  earnings...   3,456,3^6 

Other  Income 76,503 

Total  income..   3,532,899 
Charges 2,896,360 


6,8*8,110 
3,313  0!  9 

95,785 

3.408,884 
2,932,839 


6,827,160 

2,fc4«,2Wi> 
84,696 

2,928,9X6 
2,615,387 


6,566,584 

2,612,ftl2 

78,156 

2,690,(i6o 
361.091 


Balance 636,539  476,045  313,599  326,577 

Dividends (5%)  575,000  (1%)  337,^00   (£14)262,500  (2^)112,500 


Surplus. 


61,539 


138,545 


51,099 


214,077 


ISALANCB  8HELT  liOSTON  ELEVATED  KY.  SEl'T.  30. 


11.01.  1900. 

Assets—                           I  f 
Const  ructloD.oquI  p- 

iti.  tit,  etc 8.HHr>,3Hl  4,167,183 

CihIi (i3i;,K00  7,0tt»,l37 

HiIIh   and    accounts 

receivable..         ..    189.818  200,1*7 

DepOnll  »itti   State      £,00,000  610,000 

M     I'  1  nil   hi,. I   i,l  lice 

property     ..  .         cm, 112  S1B.4S9 

Kind  acconnli.4,0vo,046  2,t>»4,oan 
vi  lioellaneoui  Hi/kg 

an. I  bond! 8M,«e2  :H2,H(!i! 


Total 1M«0.671  16,088,776 

V.  7H,  p.  1866. 


1001.  19C0. 

Li'iliilili-                         t  $ 

Common  hi.  ok.  ...lo.ooo.noo  io.oco.oco 

Vouchers  &  aco'ts.     4iil,0Sd  t)05.7iiO 

Notes  payable......      87ft,0  o       

Salaries  and  wages      188,049  140,087 

liiv    mill  OOUDonS..         4:.,Vhl  hP,698 

KentalB  1111P..I1I     ..       81,976  817.K76 

do        in  t  floe...       181,8.'6  181,886 

In t.a  taxes  not  doe  l,0»7,6«8  968,680 

Tiokets,  ob'oaa,  -v.-          0  ""'  19,1  66 

We>t  End  lease ao.   I.S87.808  i.2v:7,2ii8 

liHM.au.'  A  01  Ii.  1  U.  1, :(-.;:<, 'c'tU  1,148,808 

Surplus »«8,59«  401,970 

Total 1  B.48H.674  16,01*8,776 
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Albemarle  X   Chesapeake  Tamil  (  o. 
(Report  for  the  liaail  year  endtuy  Semite inber  SO,  1901. J 
Trodi'lout  \V.  0.  Elliott  says  lu  part: 

"i i>t«   from   all  soun 

w  Ijl!  .ipi'laUon     «  'TO    #  I  1    i 

\u*  i  to  payment  or  Interest  on  the 

..Unr   ur   « 
W  wa«  <t  gain  or    $MI,«i»n  lu   the 

net  revenue*      lUia   wan  uri<riy  due  to  the  fact  iiiai  during  the  fiscal 

ll  .'f  thn  Pake  liruuiluoiid    Canal    .V  Water  l'o      wan  OlOMd 
I      1      Willie  the  net  revenues  yvnr.    »•• 

db  the  iioiiiiit,  yet  the  board  bad  to  make 

.use    or    payments 

Phere   he 
■  ami  operation.  'J 
I  to  the  credit  OX  piortt  ami  loss  $16.', 917  after  deducting 
'V   for  the  present  vear. 
-  -i        I  u   our  la-t  annual  report  W«  made  refer- 

faot  i  uat  u  would  be  dooms  srj  to  make  some  arrange 
iiin  holders  of  our  7  per  ©ent  bonds  for  a  red  notion  iu  the 
rate  of  ii  \s  a  result  of  our  efforts  some  or  the  larger  holders 

of  these  l.ouda  hme  agreed  to  net  art  a  Committee  to  undertake  to 
bring  about  a  proper  adjustment  While  i(iiite  a  number  of  the  bonds 
u  deposited,  yet  as  they  an-  scattered  among  many 
holders,  If  has  been  dillloiilt  to  get  them  together,  hut  th  ire  is  rear-on 
to  hope  that  the  object  will  be  accomplished  and  the  rate  of  Interest 
dually  reduced  to  such  a  figure  as  will  enable  the  company  to  meet  Its 
rue.l  charges  without  the  use  of  Its  credit  lu  making  temporary  loans. 
i,  p.  ioj».) 

The  Jan.  (1902)  coupon  was  paid  aa  usual.— V.  78,  p.  189. 

I  ill >*o ii  Electric  llluiuluatiiig  Co.  of  Boston. 

(Report  for  the  year  ended  June  SO,  1901. J 
President  C.  L.  Edgar  says: 

The  extensions  on  the  Atlantic  Avenue  property  referred  to  In  the 
last  two  annual  reports,  have  now  been  completed,  and  the  new  In- 
stallation has  been  in  successful  operation  for  some  months.  A  vir- 
tual amalgamation  with  the  Boston  Elect  rln  Light  Co.  was  accom- 
plished ou  June  24,  1901,  although  the  various  legal  steps  necessary 
to  complete  the  transaction  was  not  carried  out  during  the  fiscal  year 
of  which  this  Is  a  report.  For  this  reason  this  report  covers  only  the 
affairs  of  the  Edison  Company. 

EARNINGS   AND  EXPENSES. 

1900-01.  1899  00. 

Gross  earnings $1,273,989        $1,131,758 

Expenses 835,38ti  725,537 


189899. 
$1,002,261 
664,017 


Net. 


$138,603     $106,221     $338,244 

CONDENSED  BALANCE  SHEET  JUNE  30. 


1901.  1000. 
Dr.                                     t  t 

Installation 4.808.1S2  4,25l*,«02 

UnnnlHieJ  mstnll'n.  1,3011.989  239.929 

Llverp'l  Wharf  Kst'te    226,912  225.W12 

Cash  64.658  141.99H 

Stock  on  hand 78.441  43,815 

Notes  receivable S6>98  80,598 

Accounts  receivable.      8«,773  78,10; 

open  acc-out  ts S8.152  


Total 

-V.  78.  p.  1210 


.6,886,488  6,025,991 


1901.  1900. 

Or.                               t  $ 

Capital  stock 4.310.500  3.92O.C00 

lusiul.  on  new  stock 161,735 

Trust  mortg'e  bonds.    lfO.OOO  18»,000 

Accounts  payable 92,178  29.531 

Notes  payuble 700,00  lOO.Oim 

Dividends l(.7.7n«  78,400 

Sundry  open  ace'ts...      41,403  20,903 

iti-serve  for  malni'ce.    61 6,000  432,000 

Premium  on  new  st'k    333,535  40.660 

Profit  and  loss J5.109  6^,761 


Total 6,280,4*8  6,0  .'6,901 


Nova  Scotia  Steel  &  Coal  Co..  Ltd. 

(Statement   of    November,    1901.) 

In  connection  with  the  bond  offering  mentioned  in  V.  73,  p. 
64,  the  company  makes  the  followings  tatement  regarding 
its  busin  ess  and  profits. 

Capitalization.—  Common  stock  in  $100  shares,  $5,000,000;  pre- 
ferred 3  per  cent  cumulative,  in  $100  shares,  $2,000,000;  first  mort- 
gage 6  per  cent  gold  bonds  (1,000  binds  $500  each  and  2,000  bonds 
$1,000  each),  $2,500,000;  total,  $9,50^,000;  of  whioh  in  the  treasury 
for  future  needs:  Common  stook,  $1,910,000;  preferred  stock,  $970,- 
O0O.  The  mortgage  provides  for  periodical  payments  after  July  L, 
1903,  to  the  trustee,  of  amounts  sufficient  to  redeem  the  whole  issue 
during  the  term  of  the  bonds,  and  a  supplementary  deed  provides  that 
If  the  quantities  of  iron  ore  and  ooal  sold  in  any  one  year  shall  exceed 
275,000  tons  and  600,000  tons,  respectively,  as  estimated  in  this  pros- 
peotus,  an  amount  equal  to  10  cents  per  ton  on  suoh  additional  ton- 
nage shall  be  paid  to  the  trustee  and  applied  toward  the  redemption 
of  the  bonds.  These  bonds  are  issued  for  the  purpose  of  redeeming 
the  shor"-date  bonds  amounting  to  $1,500,000  whioh  were  issued  for 
the  purchase  of  the  property  of  the  General  Mining  Association;  the 
balance  to  be  applied  for  the  development  of  the  coal  mines,  the  erec- 
tion of  shipping  piers,  ooke  ovens,  ooal  washing  plant,  new  furnaces 
and  other  Improvements. 

History.— In  Jan.,  1895,  the  Nova  Scotia  Steel  Co.  acquired  theinter- 
ests  of  the  New  Glasgow  Iron,  Coal  &  Railway  Co.  and  of  the  Nova 
Scotia  Steel  &  Forge  Co.,  and  oarrled  on  the  business  previously  con- 
ducted by  these  companies  until  the  present  year.  In  the  year  1900 
the  Nova  Scotia  Steei  Co.  purchased  as  a  going  concern  the  business 
and  property  of  the  General  Mining  Association,  including  Its  leases 
of  the  Sydney  Mine  and  Point  Aoonl  areas,  which  contain  a  superior 
quality  of  ooal,  with  good  facilities  for  shipment.  The  Nova  Scotia 
Steel  &  Coal  Co.,  Ltd.,  has  acquired  the  whole  business,  property  and 
assets  of  the  Nova  Scotia  Steel  Co.,  Ltd.,  as  a  going  oonoern. 

Peopertt.— The  properties  now  owned  consist  of: 

1.  Lands,  shafts,  buildings,  plant  and  railways  used  In  connection 
with  the  coal  mines,  together  with  the  leases  of  the  ooal  areas  ac- 
quired, from  the  General  Mining  Association.  These  areas  (14.900 
acres)  extend  from  Sydney  Harbor  to  the  entrance  of  the  Great  Bras 
d' Or,  and  are  estimated  to  contain  216.0o0.000  tons  of  ooal.  The 
Point  Aoonl  areas  have  not  yet  been  worked. 

2.  About  7,824  aores  of  freehold  land  in  Cape  Breton. 

3.  A  freehold  iron  mine,  situated  at  Bell  Island,  Conoepolon  Bay, 
Newfoundland,  and  estimated  to  contain  6,000,000  tons  of  red  hema- 
tite ore.  [The  average  iron  oontents  of  recent  shipments  to  United 
States  was  over  55  per  oent.  The  mine  Is  equipped  for  an  output  of 
over  300,000  tons  during  the  shipping  season;  boats  of  6,000  to  7,000 
tons  oapaolty  have  been  loaded  at  the  rate  of  1,080  tons  per  hour.] 
Also  several  deposits  of  Iron  ore  held  by  the  oompany,ln  fee  simple  or 
by  lease.  In  Nova  Scotia. 

4.  Leases  of  coal  areas,  containing  two  ooal  seams  of  good  quality, 
one  of  whioh  is  now  being  opened  up,  situate  within  6  miles  of  the 
steel  works  at  Trenton. 

5.  A  standard  gauge  railway,  12^  miles  in  length,  with  3-87  miles 
of  sidings,  with  rolling  stock  in  Plctou  County,  Nova  Sootla. 

6.  About  160  acres  of  freehold  land  at  Ferrona,  Nova  Sootla. 

7.  A  blast  furnace,  coal  washing  and  coking  plant,  built  in  1892,  at 
Ferrona,  with  a  capacity  of  100  tons  of  pig  iron  per  .lay. 

8.  About  50  aores  of  land  at  Trenton,  near  New  Glasgow,  on  whioh 
are  works,  consisting  of  four  steel  melting  furnaces,  together 
with  tin' rolling  mills,  forges  and  other  plant,  capable  ol  tuning  out 
100  tout*  ol  finished  steel  per  day.    Over  4  aores  are  actually  covered 


by  buildings,  and  the  tramways  lu  and  about  the  works  aggregate 
i  miles  iu  length. 

;i  Large  limestone  ami  dolomite  properties,  of  excellent  quality,  in 
the  county  of  (Jape  Breton 

10.  Not  a-sots  i epreBiuil..l  I. \  0  inli  balances,  book  debts    :md    slock 

lu  trade     (These  amount*  d  to  +<■■».">.•  -v  on  Jan.  l,  it»oi.) 

Value  of  entire  property,  exolualve  of  good-will,  apprulsed  at  $4,- 
250,000  to  $1  500,000 

OOAI  vnii  OBI  <)i  hut— The  ooal  areas  near  Trenton  are  now  be- 
ing opened  up,  and  i>>  the  close  of  the  present  year  that  property  will 

supply  all  the  coal  required  for  steam  and  heating  purposes  at  the 
steel  works,  Trenton,     in  order  lo   Increase  the  output  from    the  (Jape 

ireas,  which  dnrlng  the  pas!   three  yean  has  averaged  about 

'^50,000  ions  per  annum,  Ii  i.t  Intended  to  open  one  or  inure  new  ool- 
ii. -i  ,n  on  the  property, by  which  It  u  estimated  that  the  output  will  be 
Increased  to  about  000,000  tons  per  annum  The  company  has  sold  for 
delivery  during  the  pres.  at  j  em  about  800,000  tons  of  its  iron  ore,  of 
Which  60,000  tons  were  sold  for  delivery  In  Philadelphia,  and  about 
'240,000  tons  in  (icriuauy  and  Scotland;  and  the  company  has  already 
«tld  for  delivery  In  (ieimaiiy  100,000  tons  in  1902  and  120.000  tons 
lu  em  h  Of  the  years  IU03  4-5,  all  at  prices  which  should  yield  a  sails 
fsotory  proilt  to  the  oomps  I 

Ph..  tin ■  proius  of  the  oomhluod  business  for  the    year  1900, 

exclusive  of  bounties,  as  <•<  i  tided  >>y  the  auditors,  amounted  to  $530,- 
581,  and  for  the  three  years,  1H98-1H00,  averaged  $379,380  yearly.  In 
addition  the  oompauy  received  by  way  of  bounties  on  pig  iron  and 
steel  ingots  from  the  Government  of  Canada,  $398,500,  being  a  yearly 
average  of  $132,885.  The  total  profits  for  the  three  years,  Including 
bounties,  amounted  to  $1,536,646,  being  a  yearly  average  of  $M2,- 
'215.  These  results,  so  far  as  the  coal  mines  are  concerned,  were  ob- 
tained notwithstanding  the  lnettlolenev  of  the  mining  plant  at  Sydney 
Mines.  From  the  proceeds  of  the  present  Issue  of  bonds  the  mines 
will  be  equipped  with  modern  machinery  and  plant.  Unless  further 
legislation  is  enaoted,  tin-  bounties  payable  by  the  Government  of 
Canada  will  be  reduced  annually  after  April  23,  1902.  and  will  expire 
on  June  30,  1907.    |See  Dominion  Iron  &  Steel  Co.,  V.  71.  p.  1122.] 

STATEMENT  Ol     I'OKTll    It    M>V\  SCOTIA  STEEL  CO.  FOR  YEAR 
ENDING  DEO.  8lBt,  1901. 

Profits  for  the  year $655,273 

Balance  brought  forward 47,883 

Total  available $702,156 

Deduct— 

Dividend,  8  per  cent  on  preferred  stook. $32,400 

Interest  on  mortgage  bonds  (replaced  by  new  issue  of  1901)..    45,726 

Depreciation 20,000 

Reserve  for  bad  debts 10,000 

Plant  renewals  200,000 

Dividend  on  10  per  cent  ordinary  stook,  paid  Maroh  9, 1901 103,000 

Balanoe,  surplus $242,030 

ESTIMATED  FUTURE  AVERAGE  YEARLY    PROFITS  AFTER  DEVELOPMENT 
PROVIDED    FOR    AHOVE. 

from  sale  of  275,000  tons  (2,240  lbs.)  of  Iron  ore  at  70  ots....$192,5CO 

From  sale  of  500,000  tons  (2,240  lbs.)  of  ooal  at  80  ots 400,000 

From  Iron  and  steel  works 150,000 


Being  a  yearly  average  profit  of $742,500 

Deduot  Interest  on  bonds  at  6  p.  o.  and  sinking  fund $200,000 

Dividend  on  preferred  stook  at  8  p.  o 82,400 

Leaving  for  dividends  on   common   stook,  depreciation  and 

reserve $460,100 

— V.  73,  p.  1064,  86. 

Swift  &  Company. 
(Report  for  the  year  ending  Dec.  31, 1901.  J 
The  annual  report  shows  results  as  below: 
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*Neatsfoot. 

Tke  latest  balance  sheets,  those  of  Sept.  29,  are  given  as 
follows : 

BALANCE  SHEET  SEPT.  29. 


Assets-  1901- 

Real  estate,  etc $12,167,616 

Unexpired  insurance 88,773 

Horses,  wagons  and  harness. 105,0  ^3 

Investments,  Including  branches 3,485,785 

Quick  assets- 
Sundry  stooks 1,621,704 

Cash 1,332,112 

Aooounts  receivable 7,438,632 

Equity  over  amount  drawn  on  conslgn'ts     3,444,373 
Live  cattle,  sheep,  hogs,  dressed  beef, 
&o.,on  hand 12,920,260 


1900. 

$11,680,049 

67,601 

101,288 

3,893,901 

1,814,658 
1,362,439 
6,525,624 
2.090,021 

9.185,039 


Total  assets $42,604,433 

Liabilities — 

Capital  stook  paid  in $20,000,000 

Bonds 3,500,000 

Bond  interest  aoorued 63,287 

Bills  payable 10.796,630 

Acoounts  payable 2,092.077 

Due  Swift  &  Oo.'s  connections 2,406,332 

Surplus 3,746,005 


$36,720,621 

$20,000,000 
2,500,000 


9,27 1,798 

883,859 

1,618,959 

2,440,005 


Total  liabilities $12,604,433        $36,720,621 

-V.  73,  p.  1268. 

United  States  OU  Company. 

(Report  for  year  ended  September  SO,  1901. J 

The  report,  signed  by  acting  President  Edward  R.  Audre  ws, 
says: 

The  low  price  of  orude  oil  which  has  prevailed  during  most  of 
the  past  year  has  caused  your  directors  to  drill  only  such  wells  as 
were  absolutely  necessary  to  maintain  a  production  t>t  1,000   barrels 

Ser  day,    Tw<  wells  onlj  have  been  drilled  ihii  vear,  w he 

6  wells  were  drilled  last  year  The  debt  of  the  oompanj .  auiouutlug 
Sept.  80,  l;)00,  to  $87,8o7,  has  been  entirely  paid,  ami  all  the  e\ 
penaes  ox  drilling  new  wells  and  purchase  of  equlpi  t>e«n 

charged  to  operating  expenses     Developments  lu  i  he  tl.-ui  h»\ . 


JANDARY   11,    1002.J 
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that  moHt  of  our  leaseholds  are  within  the  probable  limits  or  oil  terri- 
tory. As  heretofore,  we  have  sold  our  oil  from  week  to  week  at  the 
ruling  prices,  and  onr  relations  remain  friendly  with  all  our  husi 
ness  connections.  The  number  of  BtookbOlderi  of  the  company  Is 
1,262.  rim  directors  have  not  believed  it,  good  imihimchs  Judgment 
during  the  past  year  to  attempt  to  pay  any  dividend  whatsoever;  they 
hope,  however  that  the  way  will  be  clear  In  the  near  future  to  resume 
dividends. 

The  income  account  follows  : 

BTATEMBNT  OCT.   1  TO  SKIT. 
1900-01. 

Receipts  from  sales  of  oil $383,279 

Expenses 1 148,748 

Prod's  on  oil $234,581 

Dividends. 


30. 

1899-00. 

1898-99. 

$695,903 
160,217 

$68H,162 
167,280 

$535,746 
275,000 

$470,882 
318,750 

Undivided  profits $234,531       $260,746       $152,182 

There  was  also  received  In  1898-99  as  premiums  on  new  stock  sold 
$330,755,  making  a  total  Income  for  the  year  of  $182,887.  In  1900-01 
there  was  received  as  "other  Income  "  $2,872,  and  $88,707  was 
charged  to  construction  and  $10,667  to  leaseholds  and  rentals,  leaving 
balanoe  for  the  year  $137,930. 

ASSETS  AND  LIABILITIES  SEPT.  30. 


1900. 


1801. 
Assets —  $ 

Notes  <&  accts  roc'ble       1,171 

Cosh 88,240 

Oil  on  hand 13,365 

Leaseholds 2,480,153  2,480,163 

Am.  Q  D. Co.  shares.      55,1)00 


82,995 

6,229 

19,424 


Total  assets 2,637,930  2,587,802 

-V.  78,  p.  058. 


1900.  1900. 

Liabilities—  *  f 

Capital  stock 2,500,000  2,500,000 

Notes  payable 87,600 

Ueneral  Mann  tier..  . 302 

Profit  and  Iosb  acc't.    187,930      


Total  liabilities.. 2,637,930  2,687,802 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways Co.,  Limited.— Interest  on  "  B"  and  "C"  (Income) 
Debentures.— The,  coupons  of  the  "B"  debentures  due  Nov. 
1,  1901,  were  paid  on  and  after  Jan.  9,  1902,  by  Glyn,  Mills, 
Currie  &  Co.,  67  Lombard  St.,  London,  E.  C.  The  amount 
available  for  interest  on  the  "C"  debentures  for  the  year 
1901  cannot  be  definitely  settled  until  the  accounts  have  been 
audited,  but  the  directors  anticipate  that  it  will  admit  of  a 
payment  of  £2  12s.  6d.  per  cent.— V.  73,  p.  81. 

Amherst  &  Sunderland  Street  Ry.— Bonds.—  This  com- 
pany recently  applied  to  the  Massachusetts  Railroad  Com- 
mission for  authority  to  issue  $30,000  bonds.  "These  are 
to  be  20-year  5  per  cent  gold  bonds,  and.  will  make  our 
total  bond  issue  $51,500,  all  secured  by  a  first  mortgage.  Our 
capital  stock  is  now  $53,000."— V.  73,  p.  615. 

Ashland  (Ky.)  Coal  &  Iron  Ry.- Separate  Coal  Mining 
Company. — To  conform  to  existing  laws  the  company  has 
transferred  to  the  Ashland  Iron  &  Mining  Co.  all  its  busi- 
ness of  mining  coal  and  manufacturing  iron. — V.  71,  p.  27. 

Atchison  Topeka  &  Santa  Fe  Ry.— Bonds.— It  was  re- 
ported yesterday  that  the  company  is  contemplating  makiDg 
a  new  issue  of  bonds  to  pay  for  recent  acquisitions,  equip 
ment,  etc.  An  official  statement  of  the  capital  expenditures 
from  Jan.  1, 1896,  to  Sept.  30,  1901,  was  given  in  the  Chron- 
icle of  Dec.  21,  1901  (page  1311),  showing  that  during  the 
period  mentioned  working  capital  and  incc  me  and  better- 
ment fund  were  drawn  on  to  the  extent  of  $17,613,207  to 
meet  such  expenditures.  An  order  for  4,250  cars  also  has 
recently  been  placed  with  the  American  Car  &  Foundry  Co. 
—V.  73,  p.  1355. 

Ballston  Terminal  (Electric)  RR.— New  Mortgage.— This 
company,  organized  under  the  railroad  law  of  tnis  State, 
with  $1,500,000  authorized  capital  stock  (representing  the 
present  lines  and  also  proposed  extensions  to  Amsterdam, 
Johnstown  and  Gloversville),  has  issued  a  pamphlet  regard- 
ing its  new  issue  of  $1,200,000  of  mortgage  30-year  5  per  cent 
gold  bonds.    Tie  circular  says: 

The  company  proposes  to  Iseue  at  once  $800,000  of  said 
bonds,  of  which  $385,000  to  retire  the  present  $250,000  bonds,  to 
discharge  all  floating  debt,  and  to  enlarge  the  power  station  and  build 
certain  necessary  tracks  at  Ballston  Spa.  The  remaining  $41  8  ,000  of 
said  $80u,000  bonds  are  to  be  sold  and  the  proceeds  used  to  build 
and  equip  an  extension  approximately  20  miles  In  length  from  Fac- 
tory Village,  north  of  Ballston  Spa,  through  the  villages  of  West  Mil- 
ton, Galwav,  West  Galway.  Hagamans,  Harrowers,  Rockton,  and  to 
and  through  the  olty  of  Amsterdam.  The  balanoe  of  the  issue,  to  wit: 
$400, OfcO,  will  be  retained  and  used  later.  In  whole  or  in  part,  to  ex- 
tend and  equip  the  line  to  and  through  the  cities  of  Johnstown  and 
Oloversvllle,  N.  Y. 

Arrangements  are  being  made  to  take  no  the  $250,000  old 
bonds,  but  there  is  not,  so  far  as  we  know,  any  right  to  call 
them  for  redemption.  See  further  particulars  in  Street 
Railway  Supplement,  page  10.—  V.  73,  p.  015. 

Bangor  &  Aroostook  RE.— Bonds  Offered.— The  new  issue 
of  consolidated  refunding  bonds  referred  to  in  last  week's 
Chronicle  as  being  offered  by  Brown  Brothers  &  Co.  and 
Lee,  Higginson  &  C  .  are  advertised  on  another  pa«e.  "The 
consolidated  refunding  mortgage,  as  its  name  implies,  is  a 
lien  upon  all  property  and  franchises  of  the  {{company, 
subject  to  prior  obligationw  as  specified  in  the  mortgage,  and 
provides  for  the  purchase  and  ultimate  retirement  of  all  ex- 
isting liens  upon  the  company's  railroad  and  equipment. 
The  bondi  are  dated  July  1,  1901,  and  mature  July  1,  1951, 
principal  and  interest,  at  4  per  cent,  payable  in  gold,  and  are 
not  subject  to  call  before  maturity. 

The  bankers  have  prepared  a  very  full  circular,  giving  par- 
ticulars, which  can  be  had  on  application.— V.  74,  p.  41. 

Utir  ling  ton  Cedar  Kaplds  &  Northern  Ky.-  Bonds— The 
New  York  Stock  P^xchange  has  been  requested  to  list  $558,- 


000  additional   consolidated   iirsh  ..mortgage    and   collateral 
trust  5  per  cent  bonds  of  1934.— V.  72,  p.  818. 

Canadian  Northern  Ry.— lA/ne  PraotieaUuCompletedt-^ 

The  "  practical  completion  "  of  the  line  from  Port  Arthur  to 
Winnipeg  was  celebrated   on  the  30th  alt.  at,  the  of 

Atikokan  by  the  driving  of  a  silver  spike.— V.  7:;,  p.  615. 

Canadian  Pacific  By.— Called.  Five  pfr  cent  land  grant 
bonds  of  1881  to  an  aggregate  of  $500,000  have  been  drawn, 
and  will  be  paid  at  110  and  interest  on  presentation  at  the 
office  of  the  Treasurer  in  Montreal;  interest  ceasing  March  1, 
902.— V.  73,  p.  722. 

Central  RR.  of  New  Jersey.— Dividend  Increased.-— The 
directors  on  Monday  declared  a  dividend  of  2  per  cent  for 
the  last  quarter  of  1901,  against  V/i  per  cent  quarterly  since 
February,  1900.  The  Reading  Company  a  year  ago  purchased 
$14,500,000  of  the  $27,277,800  capital  stock,  and  on  account  of 
the  same  issued  $23,000,000  4  per  cent  collateral  trust  bonds, 
involving  an  annual  interest  charge  of  $920,000.  At  8  per 
cent  per  annum  the  stock  owned  by  the  Reading  would 
yield  $1,160,000  yearly.— V.  72,  p.  987. 

Chagrin  Falls  &  Northern  RB.-SoW.— This  road,  for- 
merly a  branch  of  the  Cleveland  Canton  &  Southern ,  has 
been  purchased  at  foreclosure  sale  by  Clarence  E.  Sanders  for 
$50,000,  presumably  for  the  Pennsylvania  RR.  Co. 

Chicago  Great  Western  Ry.— Listed.— The  New  York 
Stock  Exchange  has  listed  $2,060,000  additional  common 
stock,  making  the  total  amount  listed  to  date  $23,376,800. 
This  additional  common  stock  is  to  be  used  in  part  payment 
of  the  purchase  price  of  properties  as  follows: 

Completedportlonof  Dul.  Red  Wing  &  South.  Ry.,  5,600  shares  $560,000 
Completed  portion  of  Winona  &  West.  Ry.,  15,000  shares....  1,500,000 
—V.  73,  p.  1263. 

Chicago  Iowa  &  Dakota  Ry. — See  Chicago  &  North  West- 
ern Ry.  below. 

Chicago  &  North  Western  Ry. — Purchase.—  The  Chicago 
Iowa  &  Dakota  Ry.,  extending  from  Eldora  Junction  to 
Alden,  la.,  26  miles,  has  been  purchased. — V.  73,  p.  1159. 

Cleveland  City  Ry.— See  Cleveland  Street  Ry.  below.— V. 
73,  p.  1356. 

Cleveland  Electric  Ry.— See  Cleveland  Street  Railway  be- 
low.—V.  74,  p.  41. 

Cleveland  Street  Railway.— Ordinance  for  a  Ihree-Cent- 
Fare  Line  —The  City  Council  on  Jan.  7  passed  Mayor  John- 
son's ordinance  providing  that  after  ten  days  legal  publica- 
tion the  City  Clerk  shall  advertise  for  bids  to  operate  a  street 
car  line,  the  fare  to  be  charged  being  three  cents  or  under. 

Colorado  &  Southern  Ry. — New  Director  Representing 
Copper  and  Smelling  Interests. — The  board  of  directors  has 
been  increased  from  eleven  to  thirteen  members,  the  two 
new  members  being  Adolph  Lewisohn  and  Harry  Bronner. 
Mr.  Lewisohn  is  well  known  on  account  of  his  large  and  im- 
portant interests  in  copper  and  his  connection  with  the 
smelting  interests  generally.  Mr.  Bronner  is  the  Secretary 
and  Treasurer  of  the  Company.— V.  73,  p.  611. 

Dallas  Fort  Worth  &  Gulf  Ry  .—Old  Name  Again.— See 
Dallas  Terminal  Ry.  &  Union  Depot  Co.  below.— V.  73,  p.  236. 

Dallas  Terminal  Ry.  &  Union  Depot  Co.— Old  Name  Re- 
sumed.—The  Dallas  Ft.  Worth  &  Gulf,  by  an  amendment  to 
its  charter  filed  at  Austin,  Texas,  on  Dec.  16,  resumed  its  old 
name  of  the  Dallas  Terminal  Ry.  &  Union  Depot  Co.,  which 
it  surrendered  in  December,  1898.  The  directors  are  W.  C. 
Connor  (President),  Alexander  Sanger,  W.  O.  Connor,  J.  T. 
Trexevant,  C.  A.  Keating  and  E.  M.  Reardon.— V.  73,  p.  236. 

Dayton  Lebanon  &  Cincinnati  RR.— Increase  of  Stock. — 
This  company  has  increased  its  capital  stock  from  $500,000 
to  $2,000,000.  J.  S.  Harshman  is  President  and  Frank 
Brandon,  Secretary.— V.  72,  p.  1080. 

Delaware  &  Hudson  Co. — Dividend  Rate  Unchanged. — 
The  directors  yesterday  voted  to  fix  the  dividend  rate  for 
1902  at  7  per  cent  per  annum,  this  being  the  same  rate  as  in 
1901,  but  contrasting  with  5  per  cent  for  the  years  1897-1900, 
both  inclusive.— V.  73,  p.  1263. 

Detroit  &  Toledo  Shore  Line  RR.— Receiver. — The  em- 
barrassment of  the  Everett  Moore  Syndicate  (see  V.  74,  p.  41) 
has  led  to  the  placing  of  this  property  in  the  hands  of  David 
B.  Cunningham  of  Detroit  as  receiver,  the  Ohio  Savings 
Bank  &  Trust  Cc.  being  auxiliary  receiver  in  Ohio.  The  ap- 
plication for  the  receivership  was  made  by  the  Strang  Con- 
tracting Co.  of  this  city  as  holder  of  contractor's  liens  for 
$258,987.  The  Shore  Line  Company  in  April,  1899,  filed  a 
mortgage  of  $1,250,000  (Detroit  Trust  Co.  now  trustee)  secur- 
ing bonds,  which  were  to  be  replaced  from  the  new  $3,000,000 
issue  authorized  last  fall,  but  are  partly,  it  is  claimed,  out- 
standing. The  Detroit  United  Ry.,  it  seems,  was  recently 
arranging  to  acquire  control  of  the  Detroit  &  Toledo  Shore 
Line,  and  it  is  claimed  the  directors  had  authorized  the 
guaranteeing  of  the  principal  and  interest  of  the  new 
bonds.  Chairman  Newcomb,  of  the  Cleveland  bankers' 
committee,  however,  is  quoted  as  saying  that  the  new  issue  of 
bonds  has  never  been  sold  and  that  the  Detroit  United  does 
not  own  the  road.— V.  73,  p.  899. 

Falton  Chain  RR.— Sale  Feb.  8.— This  property  is  adver- 
tised to  be  sold  under  foreclosure  on  Feb.  8.— V.  06,  p.  1237. 

Georgia  &  Alabama  Ry.—  Merger. — See  Seaboard  Air  Line 
Ry.  Co.  below.— V.  71,  p.  602. 

Georgia  Ry.  &  Electric  Co.  (Atlanta).— Incorporation.— 
See  Atlanta  Rapid  Transit  Co.  in  V.  73,  p.  1355. 
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Hamilton  (0.)  A  Lladtnwsld  Uectrlc  TraiiMlt  Co.     Mart 
i  t^sge.  recently  made  to  the  Cleveland  Trust 
is  tru-1  arei  |250,000  8  per  cent  il, 000  gold  bonds, 

ii^tr  a  Dec.  I  19)1,  ooTeriog  it)  miles  ot  road  and  doe  D  i 
lull  111  be  a  linking  fund  beginning  In  luufl  (and 

iuc:  trow  6  per  cm*   to  10  per  cent  y»arly),  but  the 

bonds,  it  appears,  cannot  be  called. — V.  73,  p   1856. 

Hartford  Street  By.  Bondi  Avarded,—- The  company  bns 
awarded  the,  $J50,()00  bonds  recently  offered  to  Francis  K. 
Co  Jey,  oi  Hartford.— V,  73,  p.  1160. 

11  rklng  Valley  Ky.  Andtr^t  Su'.ts.  —  Oa  D3C.  28  Suits 
weie  tiled  in  tlie  Circuit  Courts  of  Crawford  and  Logan 
Counties,  O.,  by  the  prosecuting  attorneys  of  the  two  OOO  i- 
harters  of  the  Booking  Valley  Ry.,  the 
Toledo  &  1 1  jth.\   Ry.,  the  K>iuawha  &  Michigan  Ry., 

the  Bnokete  Coal  &  Ry.  Oo.  and  the  Sunday  Creek  Coal  Co., 
on  the  ground  th  tt  they  are  controlled  and  operated  aa  one, 
in  viol  uion  of  the  State  lnwa.— V.  73,  p.  13,jC,  1112. 

Iudlanrtpolis  Jt  Martinsville  Sapid  Transit  Co.— Mort- 
gage, This  company  Ins  made  a  mortgage  to  the  Union  and 
Security  trnat  companiea  of  Indianapolis,  as  tru  decs,  to  se- 
cure  $750, (  U  >  of  5  per  cent  30  year  bonds,  The  company  was 
inc«  d  early  in  1901  with  $100,1 1  d  stock,  which 

in  November  was  increased  to  $7.">0,0)0.  The  roid  will 
extend  f  m  Indianapolis  southwesterly  to  Martinsville,  Id<1  , 
by  way  of  West  Newton,  Mooreeville  and  Brooklyn,  a  di- 
tanee  ot  about  30  mile*.  It  is  said  to  be  about  half  com- 
pleted, and  it  is  expected  that  oars  will  be  ruDniog  bv  the  1  -»r 
of  May.  President,  Charles  Finley  Smith;  Vice  President 
and  Treasurer,  Enmet  II  Smith,  and  Secretary,  Auory  T. 
Irwi  i, 

Inter  Stnte  Commerce.— Act  to  Gompel  Maintenance  of 
Rites.—  The  "Journal  of  Commerce  &  Commercial  Bulletin" 
published  on  Jan.  6  the  full  text  of  the  bill  to  amend  the 
Inter  State  Commerce  Act,  prepared  for  introduction  into 
Congress  by  the  executive  committee  of  the  Inter-State  Com 
merce  Law  Convention,  which  was  held  at  St.  Louis  Nov.  20 
by  delegates  from  41  commercial  manufacturing  and  mer- 
cantile organizations,  chiefly  of  the  West. 

Kansas  City  Fort  Scott  &  Memphis  Ry.—Coupm  Pay 
ment.—  Coupons  of  Kansas  City  Memphis  &  Birmingham 
general  morrgage  4  p-r  cent  bonds  and  income  boeds,  of 
Memphis  Equipment  Co.  6  per  cent  bonds  and  Birmingham 
Equipment  Co.  6  per  cent  bonds  were  paid  Jan  2  by  the 
Old  Colony  Trust  Co.  instead  of  by  the  Merchants'  National 
Bank  of  Boston  as  heretofore  — V.  73,  p.  1264. 

Kansas  Citj-Leavouwortli  Electric  Ky.— M rtgage.— This 
company  has  made  a  mortgage  to  the  Central  Trnst  Co.  of 
Cleveland,  as  trustee,  to  secure  $2,003,000  of  5  per  cent  $l.f  00 
gold  bond*  due  in  1920.  See  page  49  of  Street  Railway 
Supplement.  —  V.  73  p.  494. 

Kansas  City  Southern  Rv. — Purchase. — The  property  of 
the  Port  Arthur  Channel  &  Dock  Co.  was  sold  under  fore- 
closure at  B-aumont,  Tex.,  on  Jan.  7,  and  was  bid  in  for 
$503,000  for  the  Kaneas  City  Southern  Ry.,  the  owner  of 
substantially  all  the  securities.  The  Port  Arthur  Canal  & 
Dock  Co.  was  incorporated  at  Austin,  Tex.,  on  Jan.  8  with 
$1,000,000  authorized  stock  to  succeed  to  the  property.  Bee 
also  Kansas  City  Suburban  Belt  Ry.  below.— V.  73,  p.  1356. 

Kansas  City  Suburban  Belt  Ry.— Sold.— At  the  fore- 
closure sale  on  Dec  31  the  property  of  this  company,  the 
Consolidated  Terminal  Ry.  and  the  Kansas  City  &  Inde 
pendence  Air  Line  Ry.  were  bid  in  for  $2  050,000  for  account 
of  the  Kansas  City  Southern  Ry.,  which  owns  substantially 
all  their  bonds.  The  Guardian  Trust  Co.  gave  notice  that  it 
holds  $5' i0,000  notes  against  the  properties.  On  the  same  day 
the  property  of  the  Union  Terminal  Co.  at  Kansas  City  was 
bid  in  tor  $  1,500,000  by  the  same  interests.— V.  73,  p.  1010. 

Kentucky  Western  Ry.— Called  Bonds.— All  the  $20), 
000  first,  mortgage  bonds  due  Jan.  1,  1920.  have  been  called 
and  will  be  paid  on  Feb.  1.  1902,  at  par  and  interest  upon 
presentation  to  the  Colonial  Trust  Co.  of  New  York.  The 
Illinois  Central  recently  took  over  the  operation  of  the  road 
"as  agent  for  the  owners  "—V.  73,  p.  1264. 

Lexington  &  Eastern  Ry. — Reorganization  Completed. — 
The  reorganization  without  foreclosure  per  plan  iu  V.  73,  p. 
633,  has  been  completed,  the  first  mortgage  having  been  re- 
duced to  $850,000.  Toe  interest  due  Feb.  1  on  the  general 
mortgage  bonds  will  be  paid  1  per  cent  in  cash  and  ll.?  per 
cent  in  debenture  scrip,  aa  provided  ia  the  plan.— V.  73,  p, 
843. 
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Louisville  (  K ».)  i;  \      Bonda  Offe*  a  company  is  of  • 

kdditl  inal  $350,000  of  its  I'.;  pet  cent  ~'d 
rtgage  I  i  provide  foi  the  pne  bus  oi  new  equip 

ment  V.  73  p,  1808 

Manhattan  (Elevated)   By.,  New    York    City.— Formal 
Trial  of  Electric  Seivce.  -The  first  pnblio  trial  ol  the  el  otrio 
ervioe  was  made  on  Thursday,  when  h  ipscial  u-iiuofsix 
earn  mnt  run  over  the  Ssoond  Avenue  Line  n    DO  South  Ferry 
to  199th  Hti  rylng  a  large  party  ol  capitalists,  lailway 

men,  representatives  of  the  pr  bs.  and  others.  The  trip  was 
made  in  99  minutes,  wbioh  included  sre  eral  etops.  It  is  in- 
tended to  be^lu  at  once  the  operation  of  the  electric  system 
and  gradn  dly  to  extend  it  uutil  all  the  lines  are  thus  oper- 
ated. Only  one  of  the  eight  immense  generators  is  as  yet 
completed,  but  another  will  be  ready  in  about  a  mouth.  — V. 
74,  p.  41, 

>1  iry land  It  Pennsylvania  RK.- Bond*  Offered— Reduc- 
tion of  AuthoriiMd  latue. — Alexander  Brown  &  Sons,  of  Bal- 
timore, recently  offered  $100,000  of  the  first  mortgage  4  per 
cent  gold  bonda  o!  1901  at  97^  and  interest.  An  advertise- 
ment says: 

The  total  authorised  amount  of.  the  mort«ai?e  was  8 I, 700, 00^,  but 
the  company  it  now  taking  atepe  to  b  we  thla  reduoed  'o  +i.-.2"0,ooo, 
or  wtiirh  *-,j!so  00  >  ii«  Mi*  are  reserved  t  >  retire  the  fork  it  I'oaoh  Bot- 
tom honda  (a  ii-ii  on  only  a  portion  of.  th*  line);  $io  ,000  bonda  are 
ri  served  and  cannot  be  Issued  except  t>r  extenaionH  or  improvements 
not  now  even  In  contemplation,  leaving  9  SO.Ot'O  bonda  aa  the  tot*l 
amount  at  pr  unr  Issued  and  outstanding.  This  9550,000  bonds, 
with  ttie  *  '49.WH)  Viirk  A-  Peaeb  H  ittom  hondrt.  no«k«  a  mortgage  In- 
debtednesH  of  16hr  than  $iO,000  pur  mile  on  matu  Hue. 

Earning*.— Th  •  change  of  ttw  road  from  unrrtw  to  stand- 
ard uanure  was  completed  n  i'ehruiry,  1901,  and  for  the  8 
months  from  March  1  toOo\  81  the  road  earned ''almost 
doable  its  fixed  charge  for  the  entire  year:" 

8  mo8.              (irons  Operating  \tt  Fixed 

to  Oct.  31 —       earoiniji.  expe  >ses.  earnings,  charges. 

1901 «l87,'i»8  $   *3,o.8  $Ci.68J  $r2,W93 

-V.  I.i.  p.  Hf8. 

Michigan  Central  RR.— R'-h  ctrporaled.  -  Therfficialson 
Dec.  30  bl-d  papers  surrendering  the  special  charter  of  the 
compauy  and  re-incorporating  it  nnder  the  general  railroad 
law  ot  the  State.     Sje  V.  71,  p.  864;  V.  73,  p.  1200. 

Minneapolis  &  St.  Louis  RR.— SoZe  of  Branch —See 
Northern  Pacific  Ry.  below.— V.  73.  p.  1884. 

MiBSonri  Pacillc  Ry.-L'sfei.— The  New  York  Stock  Ex- 
change his  been  requested  to  list  $839,00  »  additional  general 
consolidated  railway  and  land  grant  mortgage  5  per  cent 
gold  bonds  of  1931  and  $1,102,000  additional  unifying  and  re 
funding  mortgage  4  per  c*nt  gold  coupon  bonds  of  1929  of 
the  St.  Louis  Iron  Mountain  &  Southern  Ry.— V.  73,  p.  1856. 

Nashua  (N.  H.)  Street  Ry.— Bonds  Offered  -Perry, 
Coffin  &  Burr  and  N  W.  Hiiris'&  Co.  are  offering  $150,000 
first  mortgage  4  per  cent  $1,000  gold  bonds,  due  O^t.  1,  1931, 
but  subject  to  redemption  on  and  after  Oot.  1,  1906,  at  105 
»nd  accrued  interest  Toe  in'erest  is  guaranteed  by  the 
Boston  &  Northern  Street  Rv.  Co.,  which  operates  the  road 
under  a  99- year  lease.  The  Old  Colony  Trust  Co.  of  Boston 
is  mortgage  trustee.  These  bonds  were  issued  to  retire  a 
like  amount  of  first  mortgage  6j.    Pi  ice,  102^2  and  interest. 

New  Hampshire  Traction  Co.—  President. — Howard  Abel, 
formerly  President  of  the  Lake  Street  Elevated  RR.  of 
Hhicaeo,  has  moved  to  B  s"on  to  oeoome  President  of  the 
New  Hampshire  Traotion  Co.     See  V.  73,  p.  1208. 

New  London  (Conn.)  Street  Ry.— Dividend  Increased. — 
The  semi-annual  dividend  pail  Jan.  2  was  2l,£  per  cent,  as 
ascainst  2  p?r  cent  paid  in  July,  190). — V,  62,  p  684. 

New  Orleans  &  Carrol  Iron  RR.  Light  &  Power  Co.— First 
Dividend.— A.   "speci.d''  dividend  of  \)4  P«  c«    na3  been   de- 
cl  ired  upon  the  preferrel  stock,  payab'e  Jan.  10.     Toe  com- 
pany is  a  recent  consolidation  of  &tre  t  railways  and  electric- 
light  companies  in  New  Orleans.— V.  73,  p.  7'23. 

North  Pacific  Coast  RR.— Sold  to  Electric  Syndicate— The 
syndicate  composed  of  R.  R.  Colgate,  R  M  totaling,  Wil- 
liam M.  Pierson,  C.  A.  Grow,  E.  J  de  Sabla  Jr.  and  John 
Martin  has  purchased  all  the  capital  stock  of  the  company 
and  proposes  to  change  the  road  to  standard  gauge  from 
Smsalitoto  San  Ansjlmo,  to  double  track  it  from  Mill  Val- 
ley Junction  to  Mill  Valley  and  from  San  Anseliuo  to  S  in 
Rifael,  and  to  equip  it  for  operafion  withele -tn  i  y.  The 
same  syndicate  controls  the  California  CU*  vt  Bleotrio  Oo. 
(V.  73,  p  1266,)  and  the  Bay  Couuties  Power  Co.  (V.  7%,  p. 
1033)  The  last-named  company  will  supply  the  eleotriol 
for  operating  the  North  Pajifij  Coa^t  RR      V.  6 .»,  p  906, 

Northern  Pacific  Ry.— PwrcZiaae. — Theoomnsny  ha->  pur- 
chased from  the  Minneapolis  A  8t.  Louis  Railroad  Oh  ths 
:r>  mile  line  of  road  extending  from  Biinneap  >lia  to  White* 
Bear  Like,  and  has  assumed  the  $28'>,000  of  7  per  cent  lir>t 
mortgage  bonda  das  In  1907  outstanding  thereon.—  V    ;i  p  II, 

Northern  Securities  Co.— Qppoatttoa      At  A  meeting  In 
Helena,  Mont.,  on  Deo.  Bl,  the  Q  ivernoxs  and  Attorns 
Oensral  of  several  Northwestern  States  In  whloh  lbs  road*. 
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oonl rolled  by  this  company  h,ivt<  mileage  agree  i  to  a  plan  for 
testing  the  legality  of  this  ooatrol,  and  adopted  resolution! 
of  which  thti  following  is  one  ■ 
in  our  opinion,  the  consolidation,  or  t  hreatened  consolidation,  <>r  i  he 

Great,  Noi  thorn,  Nori.hni  n  PaOlttO   and  BurllngtOD  K .1  il  way  ny«l(iiiiH  In 

tbe  several  Btates  through  which  they  run  as  parallel  and  competing 
lines,  la  oontrary  to  sound  publlo  policy  and  also,  with  the  exception 
of  Idaho,  Is  in  violation  of  Che  Constitution  and  laws  of  said  Btates( 
hi, it  mindful  of  the  obligation  whirh  the  law  Imposes  La  such  oases 
upon  tiuMiiiiciniH  or  the  several  States  here  represented,  wo  berebj 
give  our  unqualified  approval  and  Indorsement  to  any  proper  and 
sultaiilo  proceeding a  wiiloli  may  be  Instituted  Iq  any  <  louit  Laving  |ar 
lHittciiou  by  the  sovereign  nt.»te  or  Munioroi.it  or  any  other  state 
afl'ectoii  thereby,  designed  and  Intended  to  speedily  and  Anally  tent 
ami  iietei  mino  the  validity  of  such  consolidation  or  threatened  con- 
solidation, ami  to  that  end  we  hereby  pledge  our  earnest  i  o  operation, 
and,  further,  we  unanimously  protest  agaiiiHt  any  combination  or  con- 
solidation which  restricts  or  stilles  free  competition  in  thb  trade  or 
commerce  of  tbe  country. 

See  also  Northern  Pacific  Ry.  Co.  above. 

Suit  Filed.  —  Attorney-  General  Wallace  B.  Douglas  of  Min- 
nesota on  Jan.  7  filed  in  the  United  States  Supreme  Court 
the  bill  of  complaint  in  the  case  of  the  State  ot  Minnesota, 
complainant,  against  the  Noitbern  Securities  Co. 

Inter- St  ate  Commerce  Commission. — The  Inter-State  Com 
merce  Commission  has  announced  its  intention  to  investigate 
not  only  the  organization  of  this  company,  but  the  subject 
of  community  of  interests  among  the  railroads  in  general. 
The  investigaiicn  is  set  for  January  24  at  Chicago,  111. 
President  Rocs;  velt  has  also  ordered  an  investigation  of  the 
Northern  Securities  Co.  through  the  office  of  the  Attorney- 
General.  The  friends  of  the  company  confidently  expect 
that  both  examinations  will  be  satisfactory.— V.  73,  p.  1357. 

Northern  Texas  Traction  Co. — Increase  of  Stock.— Ttie 
company  has  increased  its  authorized  stock  from  $3,000,000 
to  $2,500,C00.-V.  73,  p.  32. 

Ottnmwa  (Iowa)  Traction  &  Light  Co.— Bonds  Offered.— 
E.  H.  Rollins  &  Sors  are  offering  at  101  and  interest  $300,000 
of  this  company's  first  mortgage  5  percent  $1,(  00  sinking 
fund  gold  bonds,  dated  Cvt.  1,  19(1.  and  due  Oct.  l,  1921.  but 
subject  to  redemption  :  Oct.  1,  1911,  at  105;  Oct.  1,  1912,  at 
1C4^;  Oct.  1,  1913,  at  104;  Oct.  1,  1914,  at  103^;  Oct.  1, 1915, 
at  103;  Ojt.  1,  19  6,  at  102^;  Oct.  1,  1917,  at  102;  Oct.  1,1918, 
at  101M;  Oct.  1,  1919,  at  101;  Oct.  I,  1920,  at  100%,  in  eaih 
case  with  interest.  Bonds  cumbered  1  to  20  may  be  redeemed 
at  105  and  interest  afier  Oct.  1,  1907.  The  interest  is  payable 
April  1  ar  d  Oct.  1  at  the  c  ffice  of  the  United  Stat<  s  Mortgage 
&  Trust  Co.,  the  trustee,  New  York  City.   A  circular  says  : 

Capital  stock  authorized  and  issued  :  Preferred  5  per  cent,  non- 
oumulatlve,  $200.0' '0;  common  stock, $800,000:  first  mortgage  bonds, 
authorized  $M  0,(00,  Issued  $3o<  ,0Oo;  $200,000  held  by  the  trustee  to 
be  Issued  for  extensions  and  Improvements  to  the  extent  of  75  per 
cent  of  the  cash  co*t,  pro\ided  at  least  $75,C0l>  has  been  expended  for 
such  purpose  and  the  net  earnings  for  the  year  preceding  the  issuance 
are  a  sum  at  least  double  the  amount  if  annual  interest  on  the  bonds 
Issued  and  to  be  issued.  A  sinking  fund  will  retire  $5.C00  bonds  an 
nua'.ly,  October,  1907  to  1S09;  $s,000  annually.  October,  1910  to 
1920.  This  is  to  be  acoomt  liched  by  purchase  in  the  open  market,  at 
a  satisfactory  price,  and, if  unobtainable  by  purohase,  bonds  numbered 
1  to  20  are  to  be  (  ailed  in  numerical  order,  beginning  Oct.  1,  lsi07,  at 
105  and  Interest;  and  beginning  Ootober,  1911,  without  regard  to  nu- 
merical order,  at  the  redemption  pnoes  Indicated  above.  Proportion- 
ate sinking  fund  is  provided  for  the  $200,000  reseived  bonds  as  they 
are  issued.  The  gross  earnings  for  year  ended  June  30,  1899  were: 
Gross,  $S2,<<47;  net,  $31.^63;  1899  Ou.  gross,  $95,918;  net,  $33,917; 
1900-01,  gross,  $.02  3i»f ;  net,  $33,937. 

See  also  page  65  of  Stkeet  Railway  Supplement.  A  pre- 
vision in  the  mortgage  requires  a  yearly  examination  of  the 
accounts  and  report  on  the  property  by  experts  satisfactory 
to  the  tru-tee.-V.  73,  p.  723. 

Panama  RR.— Stuck.— See  Panama  Canal  Co.  on  page  99. 
—  V.  73,  p.  616, 

Pennaj  1  vania  Company.— Securities  Acquired.— The  Phila- 
delphia "Record"  reports  th^  following  as  among  the  stocks 
acquired  trom  the  Pennsylvania  RR.  in  return  for  the  $19,- 
OCO,000  stock  recently  issued  : 

Now  acquired.    Total  issue. 

Chartlers  Ry $333,850  $«4.s,300 

Grand  Rapids  *  Indlar  a a2, 000,000  6,000  000 

Louisville  Bridge  Co 900,401)  l,5f0,00 

Pittsburg  Cln.  Chicago  &  S<\  Louis  common.. .2,245,500       24.740,-57 
do                    d>              do          preferred,  .v.406,400       22,697,341 
Pitts.  F'.  Wayne  &Chlc.  f-pcclal  euar.  stock. ..6,6L3,«00       22,61s, 100 
St,  Louis  VandalU  <&  Terre  Haute  preferred...    8M7.000  1,54 4, 7oo 

Toledo  Walhondlog  Valley  &  Ohio 1.9C0.000  2,500,000 

a-Jan.  1, 1901,  Penn.  RR.  owned  $2,644,510. 

The  j  >int  holdings  of  tbe  Pennsylvania  Company  and  the 
Pemns>lvania  RR.  in  the  Pitb-burg  Cincinnati  Chicago  &  St. 
L.  have  long  included  a  majority  of  the  entire  capital  stock. 

Tax  on  Slock  Pledged.—  Attorney-General  Knox  at  Wash- 
ington on  Jan.  4  submitted  an  opinion  ruling  that  the  stock 
collateral  deposited  by  the  company  with  the  Oiiard  Trust 
Co.  under  the,  $20,000,000  collateral  tract  mortgage)  of  1901  is 
•abject  to  the  war  tax  of  2  cents  per  $100  face  value.  The 
full  fa  xf  of  the  opinion  was  given  in  the  New  York  '  Evening 
P<.st ''  of  Monday.  The  matter  will  no  doubt  be  contested  in 
the  courts  —V.  74,  p.  41. 

Philadelphia  8c  liristol  Passenger  Ry.— Reorganized. — 
S;e  PniU'W  iphia  Bristol  &  Trenton  Passenger  Ry.  below.— 
V.  78,  p.  81 

Philadelphia  Bristol  &  Trenton  Passenger  Ky.— Hecr 
gamtzed  Company,— Tola  company  was  recently  organized  »s 
mu  W   tbe  Philadelphia  A   Bristol  Passenger  By.  <V, 

p.  663),  and  purchased  tbe   Bristol  Passenger,  which   it 
propoM  s  to  to  Trentor,    Offlt  <-rn: 

President,  i   w  Bllard,  Baltimore;  Heorel   ry  and  Treasurer.  W  F. 
SedtlerJr.,  rrentonj  director*,  Bromley  Wharton,  Bristol;  Albert,  B. 
Kelley,  George  Q    Horwltz,  Philadelphia;  George  Blaoksione,  Ualtl- 
n;,  and  w.  p.  Sadtlei  ir ,  Trenton. 


The  Nmhuminy  Elevated  RR,  Co., controlled  by  the  same 
syndisate,  it t0  stated,  will  build  theiine  from  Nesbamlny 
Creek  to  Bristol.  -V.  7;;,  p.  668. 

Philadelphia  Company  ol  Pittsburg.— New  Mortgage.— 
The  company  has  filed  at  Pittsburg  its  new  mo  ar- 

Ing  the  $22  000,000  of  5  per  cent  50  year  gold  boi 

Issuable  in  connection  with  the  recent  acqrj  as 

fnllv  stated  in  V.  78,  p.  1112,    The  C  ntlnental  im  tOo. 
Baltimore  is  niortgngn  ti  ii -tre.     V.  7;i,  p.  1857. 

Quebec  Southern  Ry. — Comolidation,   -Thesbareb 
win  vote  Jan.  14  on  propositions  to  absorb  the  South  Sh< 
Ry.;  to  increase  the  capital  stock  from  11,000,000  to  $4  000,- 
000;  to  authorize  the  isi  ae  of  moi  tgage  bonds  at  aot  to  ezcei  d 

$3o,000  per  milo,  convertible  into  preferei  ce  i  to  b  ler- 

wh«  ks   may  bo  decide  1  on  by  the  directors.     See  Rutland 
RR.  below.— V.  70,  p.  947. 

Railroad  Constriction  In  1901.  —  Explanation  —  Tbe 
"Railroad  Gazette"  of  Jan.  3,  referring  tot  he  f- tat  omen  t  which 
we  cited  in  our  is.-ue  of  Dec.  28,  1901  (page  1867),  says  :  "In 
our  annual  estimate  of  new  railroad  built  in  the  United 
ytates  during  the  year,  printed  last  week,  the  figure  for  Can- 
ada was  inserted  in  such  a  way  as  to  be  misleaoing.  The  to- 
tals given  at  the  foot  of  ihe  column  did  n<  t  include  the  Can- 
adian mileage  ;  4,518  miles  is  the  total  for  the  Unittd  ytates." 
-V.  73,  p.  1857. 

Riipid  Transit  In  New  York  ( Ity.— Brooklyn  Tunnel  Plan 
Approved.— Tbe  Commission  (see  V.73,  p.  6>6,)  appointed  by 
the  Appellate  Division  of  the  Supreme  Court,  to  determine 
whether  the  proposed  rapid  transit  tunnel  railway  between 
Manhattan  and  Brooklyn  ought  to  be  constructed,  filed  on 
December  26  its  unanimous  report  that  the  line  is  necessary, 
the  route  proposed  (V.  72,  p.  1136.)  the  most  desirable,  and 
the  probable  cott  mf  to  exceed  $10,000,000,  which  sum  "is 
now  at  the  disposal  of  the  Rapid  Transit  Railroad  Commis- 
sion." 

New  Commissicner.—Jaihn  Claflin  has  been  elected  a  member 
of  the  Rapid  Transit  Commission  to  s-ncceed  Gtorge  L. 
Rives,  who  resigned  to  become  Corporation  Counsel— V.  73, 
p.  616. 

Reading  Company. — Increased  Dividend  on  Stock  Oicned. 
—  See  Central  RR.  of  New  Jersey  above.— V.  73,  p.  1208. 

Rochester  (N.  Y.)  Ry.—  First  Dividend. — First  dividend  of 
one  per  cent  on  preferred  stock  was  paid  by  this  company 
Jan.  l.-V.  73,  p.  785. 

Kockland  Thoniaston  &  Camden  St.  Ry.— Called  Bonds.— 
All  the  $250,000  bonds  of  1893  have  been  called  and  will  be 
paid  at  105  and  interest  on  July  1,  1902.  See  Street  Rail- 
way Supplement,  page  78.— V.  72,  p.  392. 

Ktil land  RR.— New  Director. — Chauncey  M.  Depew  has 
been  elected  a  director  to  succeed  Wallace  Clement,  who  is 
a  son  of  President  Clement.  Dr.  W.  Seward  Webb  admits 
having  acquired  a  controlling  interest  in  the  stock,  and  states 
that  an  attempt  will  be  made  to  bring  the  S  uth  Shore  and 
the  Quebec  Southern  railways,  in  which  he  also  has  an 
interest,  UDder  the  same  management,  so  as  to  obtain  an 
entrance  into  Quebec.    See  Quebec  Southern  above. 

Listed.  -The  New  York  Stuck  Exchange  has  listed  §3,290,- 
000  additional  preferred  stock,  making  the  total  lifted  to  date 
$9,(157,600.  The  new  stock  is  a  portion  of  the  $3,578,400  re- 
cently ofl'ertd  at  $00  a  share  to  the  stockholders  to  provide 
for  addition-*  and  improvements.  (See  V.  73,  p.  1011,  1062.) 
—V.  73,  p.  1357. 

St.  Louis  Memphis  &  Southeastern  RR.— iVicorporafed — 
Proposed  Consolidation. — This  comptny  was  organized 
on  ihe  8th  instant  under  the  laws  of .  the  State  of  Missouri, 
with  an  authoriz"d  capital  of  $:  2,500,000  and  power  to  build 
a  railroad  from  a  connection  with  the  St.  Louis  &  Sin  Fran- 
cisco RR.  at  St.  Louis  to  Crystal  Cty,  J-fferson  C  junty,  in 
that  State,  a  distance  of  about  thirty  miles.  The  company 
was  formed  for  Ihe  purpos9  of  taking  over  the  following 
roads : 

Si  uthfrn  Missouri  &  Arkansas  RR.  (V.  1?,  p.  1161).  Cape  Olrardeaa 
&  Northern,  Hoxie  Pocahontas  &  Northe?n  RR .  8r.  Loots  A  Mem- 
phis Ry.  and  i  a:t  ot  the  Chester  Perry  vlile  &  St.  Genevieve  r.y 

Also  to  construct  the  extension  from  Cape  Girardeau  to  St. 
Louis,  where,  it  is  understood,  it  has  acquired  the  j  int  use 
of  terminals  with  an  important  railroad  at  that  place.  The 
contract  for  construction  h»s  been  let  to  Johrston  Bros., 
and  20.000  tons  of  rails  have  been  ordered  from  the  Cambria 
Steel  Co.  and  9,000  tons  from  the  Carnegie  Steel  Company. 

The  roads  are  all  to  be  completed  and  reconstructed  by 
Dtc.  31  next.  The  existiug  mileage  is  266  miles;  undjr  con- 
tract, 154  miles,  a  total  of  420  miles.  The  mam  line  will  ex- 
tend from  St.  Louis  to  Luxora,  Arkansas,  forming,  in  con- 
nection with  the  St.  Louis  &  San  Frarcisco,  the  ehoitest  line 
between  P.irtninghain,  Memphis  and  St,  Louis,  The  tt  rms 
upon  which  the  roads  namtd  are  to  be  absorbed  have  been 
definitely  agreed  upon,  but  have  not  yet  been  made  public. 

The  directors  and  oflicers  of  the  new  company  are: 

Dlreotorf :  — Frederick  H.  Prince  anrl  Frederick  Ayer,  Boston;  New- 
man Krti  aiad  E  Summer  field,  New  York;  George.  II.  Norman,  Provl- 
dence,  R  I.;  John  Souilln,  Hni<h  McKittrlok  and  (Jharlon  (Jiilx-rt,  St. 
Lords,  Mo.;  E  F.  Biomeyer,  (Jape  Girardeau,  Mo. 

uffloers.— Frederick  Pilnee, Chairman  of  the  H"ar<t;  .Vnwman  Erb, 
Pr<  moil;  E  F.  Biomeyer,  Vic.  President;  Van  it.  Caldwell,  Secretary 
and  Treasurer;  J,  L,  Farruii,  AHNintaut  Secretary. 

Snn  Pedio  L<ig  Angeles  &  Salt  Lake  UP.  Instalment 
Colled.— The  Bait  Lake  '•  Tribute"  Bays  ih<>  company  has 

called   on   the  inbBCtib<rs    to  the  fdock   for   an   additional 
$1,0  0,C00ca>-h,  naking  "110,000,(00  that  has  teen  put  up  to 
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aiiomd  Air  Line  Ry. —Men/  Controlled  Road*. — 

.i  ten  will  rota  Feb.  5  on  the  prepaid  pnrobaae 

Iroad  anil  pro^iti^-.  ol   the  Georgia  d    Uabarha 

ilm  Logauville  ft   LawreuieKl;  torgia.     Tha 

la  stockholders  will  win  on  Fab.  8.—  V.  73, 

p.  II 

Bentben  Nlaianrl  &  Arkuusns  KK.— consolidation.— Baa 

lli    Memphis    &    Southcaatnu    RR,    above.    -V.   1 
1161. 

Southern    Ohio     Traction     Co.— Purchases.—  Tha    ■&! 
u  in  rote  Fab.  1  on  a  proposition  r<>  ratify  tha  purcheaa 
of  the  Hniuiitou  ft  Linden  wald  Electric  Transit  Co.,  operat 
iuk  the  ti  <milti>n  i,  and  the  Bliamlabnrg 4  G 

maiituwu  Traction  Co.  — v.  7H,  p.  IMS. 

.itthcrn  Railway  <  <».  -I.i.si  a  New  York  Stock  Ex- 

change has  lifted  $600,000  additional    St.  Louie  Division  tiret 
un>  I    (or   cent   gold    bonds  ot   1951.  making  the  tjtal 

iiiteii  |ii,'25'J.tiOO.    Tne  pr  if  tha  additional  bonds  can 

be  used  only  for  new   const i notion,  equipment,  betterments 
and  other  acquisition! 

died  Bond*.-  Fifty-alx  (*56,000)  Richmond  &  D.mville 
Railroad  equipment  mortgage  bond?,  dated  Sept  8,  1889, 
have  been  drawn  and  will  be  paid  with  the  coupons 
maturing  Maroh  1,  1909,  on  or  after  the  1st  day  of  Match, 
l'JO'J,  at  ;par,  at  the  office  of  the  Central  Trust  Co.— V.  73, 
p.  1314. 

Springfield  \  \euia  Traction  Co.— Ml rtgaije.—  This  com- 
pany, which  is  building  an  interurban  line  from  Springfield. 
O.,  to  Cincinnati,  via  Xenia,  has  tiled  a  mortgage  in  favor  of 
the  Cincinnati  Trust  Co.  as  trustee. 

Tehuantepec  National  Ky. — Offering  of  Debentures  by  the 
Lessee  Company.— -S.  Pearson  &  Son  (Limited),  the  English 
joint  stock  company  which  was  organized  in  1897  (to  succeed 
the  firm  of  long  standing),  and  which,  besides  having  in  hand 
several  other  enterprises,  in  1891  leased  the  Tehuantepec  Na- 
tional from  tbe  Mexican  Government,  recently  offered  for 
subscription  at  par  in  London  £500,000  of  its  own  5  per  cent 
debentures,  part  of  an  issue  of  €750,000,  of  which  £250,000  is 
reserved  for  future  requirements.    An  advertisement  says  : 

Tbe  debentures  will  have  a  specific  charge  for  the  payment  of  each 
year's  Interest  and  redemption  upon  37^  per  cent  of  the  net  earnings 
In  suoh  year  of  the  Tehuantepec  National  Ry.  and  terminal  harbors, 
which  will  have  cost  the  Mexican  Government,  when  the  betterments 
and  terminal  works  now  in  progress  are  completed,  considerably  over 
x 5,000,000 ;  and  also  a  general  Moating  charge  upon  all  the  company's 
assets. 

The  share  capital  of  S.  Pearson  &  Co.  (Limited)  Consists  of 
£500.000  5  per  cent  preferred,  in  £10  shares,  full  paid;  £1,- 
000,000  ordinary  shares  of  £  0  each  (half  paid,  all  subscribed), 
and  £1,000  management  snares.  Sir  Weetman  D.  Pearson  is 
Chairman  of  the  board.  General  office,  10  Victoria  St., West 
minster,  London,  S.  W.  —  V.  72,  p.  283. 

Tennessee  Central  By.— Extensions—  Secretary  W.  E. 
Eastman  writes  us  as  follows  : 

The  extension  from  Nashville  to  Lebanon  will  be  oompleted  within 
the  next  30  days,  when  the  company  will  take  possession  of  the  Nash- 
ville <fe  Knoxville  RR.  The  surveys  for  the  line  from  Nashville  to 
Clarksville  are  about  completed,  and  it  is  expected  the  contracts  can 
be  let  within  the  next  30  oays.  No  stock  or  bonds  have  been  issued 
on  any  part  of  the  Hue, except  the  original  f>9  miles  on  the  eastern  sec- 
tion. The  other  will  be  issued  as  the  sections  are  completed.  You 
have  tbe  amounts  correct  In  your  last  report— V.  73,  p.  446. 

Toledo  tie  Manmee  Valley  (Electric)  Ry.— Purchase  —  The 
Everett-Moore  syndicate,  it  is  said,  made  in  December  the 
final  payment  of  the  purchase  price  for  the  property  of  this 
company  >»nd  the  Toledo  Waterville  &  Southern  RR.  Co. 
Louis  E.  Beilsteine,  of  the  Toledo  Railways  &  Light  Co., 
has  been  elected  General  Manager  of  both  concerns. 

Lmse. — The  company  some  time  ago  leased  the  power 
plant  of  the  Miami  Valley  Electric  Co.  near  Miami  and 
agreed  to  pay  the  interest  on  its  $100,000  of  bonds.  A  new 
contract  covering  the  Waterville  road  has  recentlv  been 
entered  into.-V.  73.  p.  723. 

Toledo  Railways  &  Light  Co.— See  Toledo  &  Manmee 
Valley  Ry.  above.— V.  73,  p.  614. 

Tuscaraw as  Traction  Co.,  New  Philadelphia,  Ohio.— In 
Possession. — Bonds. — This  company  on  Jan.  1  took  over  the 
property  of  the  Tuscarawas  RR.  Co.  and  the  Tuscarawas 
Electric  Co.,  which  were  recently  consolidated.  An  official 
statement  says: 

The  Tuscarawas  RR.  Co.  operated  between  Uhrlohsville  and  New 
Philadelphia,  a  distance  of  9  miles,  and  was  bonded  for  #100,'  00  and 
capitalized  at  $150,000,  all  issued.  The  Tuscarawas  Eleotrlo  Co., 
operated  between  New  Philadelphia  and  Canal  Dover,  a  distance  of  4 
miles,  and  was  bonded  for  $100,000;  capital  stock,  $100,000,  all  is- 
sued. The  two  oompanies  were  merged  under  the  name  of  the  Tus- 
carawas Traotlon  Co.  with  an  authorized  bond  issue  of  $350,000  and 
the  same  amount  of  stock,  $150,000  of  the  bonds  and  $100,000  or  the 
capital  stock  to  be  held  la  the  treasury  to  be  used  at  any  future  time 
at  the  discretion  of  the  stockholders.  F  T.  Pomeroy  Is  President;  J. 
A.  Rutherford,  Vice  President  (Garfield  Building.  Cleveland);  J.  O. 
Wilson.  Seoretary,  and  Wm.  Aktns,  Treasurer  and  General  Manager.— 
V.  73,  p.  12*5. 

Union  Pacific  RR.— Mr.  Mahl  Comptroller  of  Nearly 
All  the  Hamman  Lines. — William  Mahl,  long  Comptroller 
of  the  Southern  Pacific,  has  been  appointed  also  Comptroller 


..i    praotioally   nil    the  other   leading   Harritnau  lines,  viz.: 
tha   l  nion   Pacific,  the  Oregon  short  Line,  the  Oregon 
Railway  A  Navigation,  the  Chicago  A  Alton  and  tha  Kansas 
Boutharn  railroada,     v.    ■■  p.  1888, 1858, 1880. 

Weil  Virginia  Central  &  Pittsburg  liy.— Sale.— Colonel 
I'h. .mart  11.  Divtrt,  l.iutli.  i  i.i  tx  Senator  Henry  G.Davis, 
has  negotiated  the  sale  of  this  road  to  a  stock 
broker  ol  tnte  city,  repreaenting  a  Hymhoate,  generally  be- 
i  lev  i-d  to  be  tha  one  that  1h  building  the  Goulds' extension 
Into  Pittsburg.  Mi  George  Gonld  deniea  that  the  Wabash 
UK  Itealf  waa  tha  purchaser,  and  President  Cnssatt,  of  the 
Pennsylvania  RR  mak<  )  the  same  statement  regarding  ids 
company*    Col.  Davis  is  quoted aa  saying: 

Y«*h,  we  have  sold  Urn  road  ami  are  wrll    pleased  with    the  sale.     We 

K"i  much  mora  mom  \  than  iii*>  prlee  stated  In  too  newspapers,  which 
was  #17 OOO.Ooo  it  is  oertaln  that,  the  Wabash  will  extend  from 
11  Ohio  vi.  Parkersburg,  to  BSlklns,  W.  Va>..  over  the  West 
\  iiKinia  Central,  and  from  KikiiiH  the  Wabash  will  build  to  tidewater. 
-V.  73,  p   78H. 
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Algoiiia  Tube  Works,  Limited. — Incoi  poration.— This  com- 
pany has  been  incorporated  at  Toronto  with  $40,000,000  au- 
thorized capital  stock  to  establish  at  Sault  Ste.  Marie  a  plant 
for  the  manufacture  ot  metallic  tubes  under  the  Perrin  pat- 
ent. The  Consolidated  Lake  Superior,  it  is  stated,  owns  the 
entire  capital  stock.     Provisional  directors: 

II  Gierke  of  Sault  Ste.  Marie.  E.  V.  Douglas  W  P.  Douglass 
V.  R,  Lewis  and  John  H.  Freeman  of  Philadelphia,  and  H.  O.  Hamilton 
of  Sault  Ste.  Marie. 

American  Alkali  Co.— Judgments  by  Default.— Judgments 
by  default  have  been  obtained  against  a  number  of  holders  of 
the  preferred  shares  who  tailed  to  pay  the  assessment.  Presi- 
dent Brown  estimates  roughly  that  of  the  $1,000,000  needed 
to  build  the  plant  on  the  American  side  at  Sault  Ste.  Marie, 
about  half  will  eventually  be  forthcoming  f torn  the  assess- 
ment; the  remainder,  it  is  stated,  "is  practically  assured  from 
independent  sources."— V.  73,  p.  1885, 

American  Chicle  Co. — Plan.— Referring  to  the  recently 
abandoned  plan  for  increasing  the  capital  stock  (V.  78,  p. 
1315,  1266),  we  have  obtained  confirmation  of  the  report  that 
the  company  has  instead  decided  to  apply  surplus  earnings 
to  the  purchase  of  two  or  three  years'  supply  of  chicle,  thus 
providing  against  such  manipulation  of  the  raw  material  as 
occurred  last  year.  Nparlv  $1,000,000  worth,  it  is  said,  has 
already  been  ordered. — V.  73,  p.  1315. 

American  Clay  Manufacturing  Co.— Change  of  Name.— 
To  complete  our  record,  it  should  be  said  that  the  company's 
name  was  changed  on  Feb.  1,  1901,  to  American  Sewer  Pipe 
Co.  Stock  for  $7,794,700  and  bonds  for  $1,648,500  are  out- 
standing.   Alvah  Trowbridge,  of  this  city,  is  President. — V. 

72,  p.  874. 

American  Hrass  Twine  Co.— New  Plant  —The  company's 
new  plant  at  West  Superior  was  put  in  full  operation  last 
week  and  the  additions  to  the  plant  at  St.  Paul  are  also  about 
ready  for  use.— V.  78,  p.  1262. 

American  Linseed  Co. — New  Company.— See  Union  Lead 
&  Oil  Co.  below.— V.  73,  p.  1315. 

American  Locomotive  Co. — Additions— Orders.—  President 
Callaway  is  quoted  as  saying: 

We  intend  to  spend  at  least  $2,000,000  in  improving  our  plants. 
The  production  of  the  plant  at  Boheneotady  will  be  increased  to  1,00), 
doubling  it.  These  extensive  additions  will  probably  absorb  the 
majority  of  the  surplus  earnings  of  the  year.  Our  present  orders  will 
keep  us  busy  until  well  on  in  the  year,  the  number  at  present  unfilled 
being  1,750.  During  1901  oiders  have  come  from  South  Afrloa, 
Mexico  and  Japan,  this  last  In  competition  with  the  English  and  Ger- 
man companies.    We  expect  further  extension  of  foreign  trade.— V. 

73.  p.  724. 

American  Lumber  Co.— New  Enterprise. — This  company 
was  incorporated  in  New  Jersey  about  Dec  20  with  $8,000,- 
000  of  authorized  capital  stock,  all  of  one  class,  in  shares  of 
$10  each,  to  acquire  and  develop  timber  and  mineral  lands, 
and  to  render  commercially  available  the  various  products 
therefrom.  The  company  has  arranged  to  take  title  to  about 
500,000  acres  of  timber  land  in  New  Mexico  on  the  line  of  the 
Atchison  Topeka  &  Santa  Fe  near  the  city  of  Albuquerque, 
and  may  also  acquire  several  other  large  tracts  in  the  West 
and  Southwest,  and  possibly  some  mining  properties.  The 
directors  are  : 

Hon.  John  T.  Rich,  ex-Governor  of  Michigan ;  Hon.  E.  O  Gros- 
venor,  Jonesvllle,  Mich.;  Hon.  J  S.  Stearns,  Grand  Rapids,  Mloh.  ; 
Hon.  A  R.  Chapman,  Petowsky,  Mloh. ;  E.  K.  Crepin,  Albert  Pay  and 
D  W.  C  Merriam,  Chioago ;  Fred.  Rothllsberger,  Q  ilnoy,  Mioh. ; 
Charles  H.  Winchester,  Elkhart.  Ind. ;  George  D.  Harding,  W.  H. 
Sawyer,  Edgar  A  Wisner  and  Frank  M.  Stewart,  Hillsdale,  Mich. 

American  Rubber  Corporation.— See  Rubber  Goods 
Manufacturing  Co.— V.  73,  p.  1364. 

American  Sewer  Pipe  Co.— See  American  Clay  Manufact- 
uring Co.  above.—  V.  72,  p.  874. 

American  Sugar  Refining  Co.— Annual  Meeting. — At  the 
annual  meeting  on  Wednesday  President   llavemeyer  con 
fined  his  report  almost  exclusively  to  an  argument  for  the 
removal  of  the  duty  on  raw  sugar.     He  said  iu  part: 

The  existing  high  tarltt  upon  raw  sugar  constitutes  a  charge  m>ou 
the  consumption  of  nearly  2  cents  a  p>und  This  represents  on  an 
annual  consumption  of  2,360,000  tone.  $86,000  000  a  year.  Of  this, 
however,  only  1,360,000  tons  are  liuporua,  yielding  OUBtOIB  revenues 
of  #4'.), 000,000.  The  balance,  196,000,000,  goes  Into  the  poekeH  H 
the  planters  of  the  following  states: 

/\>a#.  ut. 

Louisiana  planters .<•"■>  oo.< 

nomeette  beet 160  000  DO  i>0i> 

lUwail        IM>O00  HOC    .  >' 

1'orto  Kloo. 160.000  \>.000 
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A  removal  of  this  duty  on  raw  sugar  would  remit  In  a  saving  to  the 
consumer  of  $86,000,000.  Misleading  statements  Are  oonntaiitl.v  being 
inadeabout  the  benollt  to  the  company  of  reducing  the  present  IiIkIi 
rate  of  duty.  The  gain  would  be  increased  union.  The  lower  the  prloei 
at  which  reilned  sugar  can  bo  furnished,  the  larger  is  the  nntnbflT 
within  whose  reaoh  It  oan  be  brought.  To  this  extent  i  here  would  be 
a  jraln  to  the  company,  hut  the  substantial  benefit  of  the  romlBHlon  or 
reduction  of  the  duty  would  be  to  the  consumer. 

He  also  referred  to  the  organization  of  a  subsidiary  New 
York  corporation  for  the  reasons  already  stated  ( V.  78,  p. 
1068,)  and  to  the  issue  of  $15,000,000  new  stock.  The  total 
amount  of  stock  outstanding  at  the  present  time  is :  Pre- 
ferred, $44,068,800;  common,  $44,246,100.  "Aside  from  the 
matters  to  which  I  have  previously  referred,"  he  said,  "the 
business  of  the  company  during  the  year  has  proceeded  as 
usual." 

Competition.— The  estimates  of  Willett  &  Gray  of  this 
city  regarding  the  amount  of  refined  sugar  consumed  in  the 
United  States  during  each  of  the  last  two  years  give  some 
idea  of  the  position  of  the  company  with  reference  to  com- 
petition.   The  estimates  follow: 

CONSUMPTION  OF  REFINED  SUGAR. 

, Calendar  year ,  r— Per  cent.—* 

Produced  by—                      1901.                    1900.  1IJ01.    1900. 

Amer.  Sugar  Refining  Co.  1,325,406  tons  1,465,349  tons  57  9        67  3 

Independent  refiners 812,048  tons     627,137  tons  35-5        28-7 

Beet  sugar  factories 107,859  tons       68,386  tons  4-7          31 

Foreign  refiners 42,515  tons       17,743tons  1-9             *9 

Total  oonsumed 2,287,828  tons  2,178,615  tons      100         100 

The  National  Sugar  Refining  Co.,  the  most  important  of 
the  independent  refiners,  produced  about  276,000  tons  in  the 
past  year  —V.  73,  p.  1358. 

American  (Bell)  Telephone  &  Telegraph  Co.— Output.— 
The  output  of  instruments  for  the  month  ended  Dec.  20  in 
1900  and  1901,  and  for  the  years  ended  Nov.  20,  was: 

, Month. ,  , \2  Months 

To  Dee.  20—  1901.         190O.  1901.  1900. 

Gross  output $92,732      $63,196  $960,055    $683,955 

Net  output 58,044       o9,603  573,194      372,311 

Total  number  of  instruments  out  Deo.  20 2,526,010    1,952,816 

—V.  74,  p.  42. 

American  Transportation  Co. — Interest  Payment. — The 
Morton  Trust  Co.  paid  on  Jan.  2  $5  per  bond  on  each  of  the 
class  B  bonds.— V.  73,  p.  34. 

American  Type  Founders'  Co.— New  Stock. — The  share- 
holders yesterday  ratified  the  proposition  to  i3sue  $2,000,000 
7  per  cent  cumulative  preferred  stock.— See  particulars  in 
official  circular,  V.  73,  p.  1358. 

American  Vulcanized  Fibre  Co.— Consolidation. — This 
company  was  incorporated  in  Delaware  on  Dec.  4  with  $3,- 
400,000  authorized  capital  stock,  $900,000  of  which  is  7  per 
cent  cumulative  preterred,  and  has  absorbed  by  consolidation 
the  following  companies: 

Kartavert Manufacturing Co..Wllmington, Del.,  Vulcanized  FibreCo., 
Wilmington,  Del.,  American  Hard  Fibre  Co.,  Newark,  Del.,  Laminar 
Fibre  Co.,  No.  Cambridge,  Mass. 

The  present  issue  of  preferred  stock  is  $509,000,  common 
stock,  |1,715,000;  par  value  of  shares,  5100.  The  total  author- 
ized bond  issue  is  $600,000,  of  which  $424,000  has  been  issued. 
These  bonds  are  collateral  trust  first  mortgage  6  per  cent  20 
year  sinking  fund  gold  bonds,  interest  payable  June  1  and 
Dec.  1;  $100,000  of  them  are  subject  to  call  after  three  years 
at  105  and  accrued  interest.  The  trustee  under  the  mortgage 
is  the  Security  Trust  &  Safe  Deposit  Co  ,  Wilmington,  Del. 

The  product  of  the  company  is  known  as  "vulcanized 
fibre"  and  is  used  for  electrical  purposes,  as  well  as  for  roving 
cans,  trunks,  boxes,  etc.  George  B.  Hanford  and  Harry  S. 
Stallknecht,  Broad  Exchange  Building,  had  to  do  with  the 
organization  of  the  company. 

Ansonia  Brags  &  Copper  Co.— Intrease  of  Stock.— The 
authorized  capital  stock  has  been  increased  from  $1,500,000 
to  $3,000, C00,  par  value  of  shares  $100. 

Atlantic  Rnbber  Shoe  Co.— Officers.—  The  officers  of  this 
new  company  are  announced  as  follows  : 

President,  W.  J.  B.  8tokes,  and  Treasurer,  Joseph  Oliver  Stokes,  of 
Trenton ;  Vice  President,  F.  N.  White,  of  East  Orange ;  Secretary, 
Francis  C.  Lowtherpa,  of  Trenton ;  Manager,  Henry  C.  Dowdy,  of 
Providence.  Jjirectors,  besides  the  officers  named  :  Henry  Rogers,  of 
Boston,  and  William  Hotchklss,  of  East  Orange. 

It  is  proposed  to  establish  a  factory  at  Trenton,  N.  J.— V. 
73,  p.  1815. 

Atlas  Tack  Co.— Sale  Feb.  <;.—  The  foreclosure  sale  under 
the  first  mortgage  is  advertised  to  take  place  Feb.  6  at  the 
Real  Estate  Exchange,  Boston.— V.  73,  p.  1315. 

Aabnrn  Gas  Co.— Status.— Referring  to  the  bonds  offered 
la°t  week  (page  42)  the  following  is  of  interest: 

The  A  nburn  Gm  Light  Co.  (the  predecessor  company)  has  paid  reg- 
ular dividends  for  fifty  years,  averaging  over  8  per  cent  (Its  capital 
stock  recently  being  $150,000.— Ed.)  The  company  has  no  city 
'■ontract,  deriving  its  lmome  from  private  consumers.  A  sinking 
fund  for  the  retirement  Of  the  bonds  commences  to  operate  In  Jan 
nary.  1904.  Franchises  are  perpetual  and  free  from  objectionable 
conditions.  Earnings  for  year  ended  Nov.  30,  1901  (partly  estimated): 
Grose  $56,344;  net,  $22,000.  Capital  stook.  $350,000  common  and 
$150,000  6  per  cent  preferred.    See  V.73,  p.  1315.— V.  74,  p.  42. 

Birmingham  Realty  Co.— Purclutse.—  The  company's  title 
to  its  property,  it  is  believed,  has  been  finally  perfected 
through  its  purchase  of  the  property  of  the  Elyton  Land  Co. 
(ftr<  .r  of  Elyton  Company)  at  receivers'  sale  Jan.  7  for 

$100,000  cash.— V.  73,  p.  243. 

Borden'*  Condensed  Milk  Co.— Purchase.—  The  company 
hn«  contracted  to  purchase-  the  entire  property  of  the  Maine 
(,<>wl<rHi(x\  Milk  <},.,  including  factories  at  Newport,  Me., 
and  Whitefield,  N.  ii.—  V.  73,  p.  1209. 


Bristol  (Tenu.)  (inn  &  Electric  Co.— Incorporated.— Th\a 

company   bas   been   incorporated   in   New  York    Siuto,  with 
$;«K),000  authorized  capital  Btook,     Directors: 
Benjamin  L  Dnlaney  or  Bristol,  Tenn.,  and  Anson  Met;.  Beard,  Jobs 

I).  Fearhake.  Frank  B.  Fierce  and  Frank  M.  Well*,  of  New  Yoik  City. 
-V.78,  p.  139. 

Buffalo  &  Ninjrara  Fails  Electric  Light  &   Power  Co.— 

Called  Bonds. — The  following  bonds  have  been  called  and 
will  be  paid  on  Feb.  1  at  the  Buffalo  Loan  &  Trait  Oo.  at 
the  price  named:  Entire  issue  of  first  niortifHtfe  «1  at  104;  en- 
tire issue  of  second  mortgage  Os  at  100. — V.  72,  p.  138. 

Barrows  Lighting  &  Heating  Co.  of  America.—  Incorpo- 
ration.— Thin  company  recently  filed  articles  of  incorpora- 
ted in  Arizona.  Authorized  capital  stock,  $1,000,000,  of 
which  $500,000  6  p.  c.  non-cumulative  preferred.     Directors: 

Edwin  A.  Hall,  Hyde  Park,  Mass.;  William  Galletly,  Maiden,  Mass.; 
O.  Henry  Kimball,  Chelsea,  Mass.;  (Jeorge  H.  Harrows,  Hotnervllle, 
Mass.;  Arthnr  B.  Torrey,  Newton,  Mass. 

Botte  City  Water  Co.— New  Securities  Ready.— The  new 
securities  are  now  ready  for  delivery  at  the  Massachusetts 
Loan  &  Trust  Co.,  Boston,  Mass.  The  aforesaid  trust  com- 
pany is  trustee  under  the  new  $ 2,500,000  mortgage.  See  plan 
of  reorganization  in  V.  70,  p.  1251;  also  see  V.  73,  p.  186. 

Chateaneray  Ore  &  Iron  Co.— Earnings.—  The  plan  de- 
scribed in  V.  73,  p.  1266,  states  the  gross  earnings  as  follows: 

Separated  ore,  $42,612;  forge  Iron,  $19,584;  pulp  wood,  $54,275. 
rents,  $2,171;  stores,  $26,564;  farms,  $910;  railroad,  $29,610;  total' 
$175,754.  The  supply  of  pulp  wood,  it  is  stated,  will  last  but  a  few' 
years  more  at !  the  present  rate  of  consumption,  and  the  forge  iron 
is  not  likely  to  oontlnue  to  yield  income,  as  the  former  purchasers  have 
discovered  a  substitute. 

It  is  proposed  to  expend  $90,000  in  modernizing  the  fur- 
nace and  equipping  it  for  the  production  of  pig  iron,  to 
build  40  aduitional  charcoal  kilns  at  a  cost  of  $40,000,  to 
test  thoroughly  a  new  and  promising  iron  mine  owned  by 
the  company,  and  to  expend  $94,000  on  repairing  and  im- 
proving the  railroad. — See  readjustment  plan,  V.  73,  p.  1266. 

Chicago  Pneumatic  Tool  Co. — Consolidation. — This  com- 
pany was  incorporated  in  New  Jersey  on  Dec.  28  with  $7,- 
500,000  of  authorized  capital  stook,  and  on  Dec.  31,  1900, 
took  over  the  properties  of  the  following  concerns: 

Chicago  Pneumatic  Tool  Co.  of  Chicago  and  New  York,  Boyer  Ma- 
chine Co.  of  Detroit;  the  new  Taite-Howard  Pneumatio  Tool  Co.,  Eng- 
land ;  Chisholm  &  Moore  Crane  Co.  of  Cleveland.  Ohio,  and  Franklin 
Air  Compressor  Co.  of  Franklin,  Pa.,  the  last  named  controlling  the 
New  York  Air  Compressor  Co.  of  New  York,  which  acts  as  its  selling 
agent. 

The  capital  stock  is  all  of  one  class;  the  present  issue  is 
$5,000,000.  There  are  also  $2,500,000|of  5  per  cent  20-year 
gold  bonds,  of  which  $500,000,  with  $2,500,000  stock,  remain  in 
the  treasury.  The  aggregate  earnings  of  the  constituent  com- 
panies are  reported  as  at  the  rate  of  $700,000  a  year,  which, 
after  paying  fixed  charges  of  the  new  company  and  sinking 
fund  under  the  mortgage,  would  leave  11  per  cent  earnings 
on  the  stock.  The  company,  it  is  stated,  starts  with  working 
capital  of  over  $1,000,000,  of  which  more  than  50  per  cent  is 
in  actual  cash. 

John  W.  Duntley  of  Chicago  is  President,  with  headquarters 
in  the  Monadnock  Building.  Max  Pam  of  Chicago  ar- 
ranged the  consolidation,  which  is  supposed  to  control  about 
one-half  of  the  output  of  pneumatic  machinery  in  the  United 
States.  New  Jersey  office,  Corporation  Trust  Co.  Building, 
Jersey  City.    The  directors  are: 

Charles  M.  Schwab,  President  of  United  States  Steel  Corporation; 
John  A.  Lynch,  President  National  Bank  of  Republio,  Chicago;  John 
R.  McGinley,  Pittsburg,  Pa.;  James  H.  Eckels,  President  Commercial 
National  Bank,  Chicago;  William  B.  Diokson;  Charles  Miller,  Presi- 
dent Galena  Oil  Co.;  J.  W.  Duntley;  Joseph  Boyer,  President  Boyer 
Maohlne  Co.;  Edward  Y.  Moore;  Max  Pam,  counsel;  John  Charles 
Talte  and  Charles  Parker  Whitcombe  of  the  Taite-Howard  Co. 

President,  J.  W.  Doncley;  Vice-President,  W.  O.  Duntley;  8eoond 
Vice-President,  Edward  Y.  Moore;  Treasurer,  Ernest  P.  Wenger; 
Secretary,  Le  Roy  Beardsley. 

See  also  Standard  Pneumatic  Tool  Co.  below. 

Cincinnati  Gas  &  Electric  Co. — New  Stock.— The  share- 
holders on  Jan.  8  approved  the  proposition  to  increase  the 
capital  stock  by  $1,000,000.    (See  V.  73,  p.  447.)— V.  73,  p.  618. 

Colorado  (Bell)  Telephone  Co.— Increase  of  Stock— The 
company  has  increased  its  authorized  capital  stock  from 
$3,000,OUO  to  $5,000,000.—  V.  72,  p.  341. 

Concord  (N.  H.)  Electric. — Right  to  Mortgage.— The  Su- 
preme Court  of  New  Hampshire  on  Dec.  30  decided  that  this 
company,  as  successor  of  the  Concord  Land  &  Water  Power 
Co.,ha8the  power  to  mortgage  its  property  and  franchises. 
— V.  73,  p.  289. 

Consolidated  Lake  Superior  Co.— Tube  Works.— See  Al- 
goma  Tube  Works  above. 
Ore  Contract.— See  Sharon  Steel  Co.  below.— V.  78,  p.  1109. 

Copper  Range  Consolidated  Co. — Directors. — Directors: 

John  Stanton,  of  New  York;  Samuel  L.  Smith  and  Cameron  Carrie, 
of  Detroit;  J.  Henry  Brooks.  Charles  H.  Paine,  E.  B.  Maltby,  Frederic 
Stanwood  and  William  A.  Paine.— V.  73,  p.  1815.  . 

Crude  Rubber  Co.— Receiver. — This  company,  incorpor- 
ated in  Virginia  in  1897  with  $1,000,000  capital  stock  (sub- 
sequently reduced  from  $1,000,000  to  $600,000),  was  on  Jan.  4 
placed  in  the  hands  of  William  W.  Ladd  Jr.  as  receiver 
upon  application  of  Flint  &  Co.,  acting  on  behalf  of  the 
stockholders  and  creditors.  William  Nelson  Cromwell  as 
counsel  is  quoted  as  saying: 

The  assets  were  stated  to  be  $2,000,000  worth  of  orude  rnbber  and 
$1,000,000  of  bills  receivable -nearly  all  of  it  pledged  to  bankers  to 
secure  loans.  The  dlreot  liabilities  will  amount  to  about  $3,000,000 
and  Indorsement*  and  guaranties  to  about  #2,000,000,  of  which  about 
$800,000.  I*  In  reepeot  of  the  paper  of  George  Watklnson  A  Co.  Of 
Philadelphia,  who  failed  recently  for  a  large  sum.    (See  V.  74,  p.  62.) 
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Dominion  Iron  A:  Steel  t  0.  \etl  Furnaces  in  Dae. — Two 
of  tht-  ten  steel  foroaoes  were  s*arud  up  ou  Dec.  30.  — v.  73, 
p.  I'2tt7. 

Durham   (N.   C.)   Light  k   Power  Co.— Jfcforfr/  -/".—The 

company  ha-«  made  a   morl  i   secure   $0100   or  5  p-r 

cent  $1  i  00  bonds  dated  1)  to.  1.  1901,  and  due  Dae.  1,  1988. 

Electile  Vehicle  <>.  Mortgage. — The  company  has  filed 
at  Hartford  a  deed  of  trust  dated  Not.  1.  1901,  to  the  Morton 
Trost  Co.,  as  tm-tee,  to  secure  $2,250,000  bonds,  of  which 
$1,675,000,  it  Is  ooderstood,  will  be  issued  only  to  tike  up  the 
$1  67."),i  c0  of  bonds  which  were  is-ued  early  in   1901, 

The  security  fur  th«  mortgage  is  described  in  the  "Hart- 
ford C(.nrant"  as  folio  ■ 

The  buildings,  a  pr.urUn.irces  and  fixtures,  located  on  Park  8t ;  8.0 00 
shares  of  ihe  stock  i  f  n.e  N*w  11  ivimi  Carriage  Co.;  70.000  shares  of 
the  stick  or  I  he  New  York  Electric  Vehicle  Transportation  Co.  (see  V. 
73,  p.  la  16);  x  00.'  shares  »f  the  Pennsylvania  Electric  Vehicle  Co. 
(Bee  V.  73.  p.  1211);  -10,<00  i-uares  ot  the  Kiker  Motor  Vehlole  Co.; 
4.000  shares  of  the  Waxhinutou  El>-otrlo  Vehicle  Transpe  nation  Co; 
50,000  r-hares  of  The  New  Emrlanrt  Eleotrlo  Vehlole  Co.  (see  V.  73.  p. 
S3P>;  *«50,cOO  par  value  of  the  notes  of  the  New  York  Electric 
Vehicle  Transportation  Co.  and  all  of  the  patents  owned  by  the 
Eleotrlo  Vehicle  Co.— V.  73,  p.  1162. 

Erie  Telegraph  &  Telephone  Co.—  Deposits—  Over  90  p. 
c.  of  the  shares  ana  cvtr  75  p.  c.  of  all  the  bonds  have  been 
deposited  nr^kx  the  plan  ;  further  deposits  will  be  received 
until  2  i\  m  Jan.  15.  The  old  securities  have  been  stricken 
from  the  list  of  the  B)sion  Stock  Exchange  and  have  been 
replaced  by  the  receipts  issued  therefor  by  the  National 
Shawinut  Bank,  the  depositary,  Bjston.  See  plan  V.  73,  p. 
1359  and  V.  74,  p  49 

raymtnt  of  Notes.—  Kidder,  Peabcdy  &  Co.  give  notice 
that  the  $9.^00.000  colla-ral  trust  5  percent  1  year  coupon 
notes  will  be  paid  in  full,  principal  and  interest,  upon  pre- 
sentation at  the  Old  Colony  Trust  Co.,  Boston.— V.  74,  p.  42. 

Fairmont  Coal  Co.— Bonds.—  Toe  first  mortgage  made 
June  27,  1901,  to  the  Guaranty  Trust  Co  ,  as  trustee,  secures 
|6,000.Oi  0  ot  6  per  cm  t  30  year  sinkiDg  fund  gold  bonds  of 
$1,000  each,  daud  July  1,  1901,  and  due  July  1, 1931,  but 
sul  ject  to  call  for  payment  at  105  and  interest,  in  whole  or 
in  part,  on  any  interest  day.  As  a  sinking  fund  for  redemp- 
tion ot  the  bonds  the  company  cover  ants  to  pay  to  the  trustee 
2  cents  per  ton  (2  249  lb?.)  of  all  coal  mined,  whether  from 
property  owned  or  leased.  Of  the  autboriztd  issue  of  bonds 
$4^5,000  are  issuable  only  to  retire  at  par  $200,000  bonds  of 
the  American  Coal  &  Ook-  Co..  dated  Feb.  1,  1901,  and  $275,- 
000  bonds  of  the  Briar  Hill  Coal  &  Coke  Co.,  dated  1900. 
The  rnoituage  covers  with  much  other  property  that  con- 
veyed to  the  Fairmont  Coal  Co.  by  the  following  companies, 
subject  to  reservation,  etc.,  named  therein: 

Gaston  Gas  Coal  Co.,  Montana  Coal  &  Coke  Co.,  Palatine  Coal  Co., 
Highland  Coal  &  Coke  Co..  Mas  >n  Coal  &  Coke  Co..  Hutohins  .n-Eh'en 
Coal  Co..  Hutchin-on  Oosl  Co..  Briar  Hill  Coal  &  Coke  Co.,  West  Fair 
mont  Coal  &  C<ke  Co.,  M-  adow  Brook  Coal  &  Coke  Co  ;  leased  rights 
obtain ea  from  Monoi.g-ih  Co.,  lessor,  and  Monon^abela  River  KK., 
eto  ,  lesj-ee;  Amerloan  Coal  A  Coke  Co. 

A  large  interest  in  tfce  stock  of  the  Northwestern  Fuel  Co, 
was  recently  acquired  "by  the  controlling  factors  of  the 
Fairmont  Coal  Co."  The  Northwestern  Fuel  Company 
recently  bonght  all  the  stock  of  the  North  Wisconsin  Dock 
Co.,  which  controls  docks  and  wharves  along  the  Great  Lakes 
used  for  handling  coal.  The  Northwestern  is  also  erecting  at 
West  Superior  one  of  the  largest  coal  docks  in  the  world;  it 
will  have  a  capacity  of  about  2,000. Or.O  ronp,  and  will  coat  up- 
wards of  §700.000.  The  s'ock  of  the  Northwestern  was  re 
ceLtly  increased  trom  $35,<  00  to  $2,500,COO.  See  also  V.  73.  p. 
84.  C.  W.  Wa'son  is  Prts  dent,  No.  1  Broadway,  New  York 
City.-V.  73,  p.  84. 

Farmlngti-n  (Me)  Water  Co.—  Plant  Sold.—  The  munici- 
pality has  urn-chased  the  c  uipany's  plant.  See  "State  and 
City  D  p.rtment."— V.  74,  p.  58. 

Feileri  1  Boiler*  Supply  Co.— Amalgamation.— This  com- 
pany, which  tiled  articles  of  incorporation  in  New  Jertey  on 
Dec.  13,  with  $3/. 00, (.0J  of  author  zed  capital  stock  in  shares 


•i  f  1.000,(00  irt  7  per  ruin   preferi  .,    \,.ticg 

bo  long  a    dlvidi    d    kre  paid  In  foil),  controls  all  the  capital 

i      i    i  ii      K  ■!  ii  g  iy-C  ..ii  n.ii  i  '.>.  ol  Chioago;  I 

I   >>e,  111. ;  the  Mo  lei  II  atfns.  Co. 
"i  Pbiladelp     i         LToionl  ■  ■•  a  \  ..  ol  Union* 

The  direct  >is  ai 

K«11o«fl  (President),  w   a.  Pfahter  tvioe- 
n   9  li. ii.. H  1 1 1  ■  .i  ur.li.    \    .-    mii,  j    p   Dagger.  Ja 

Maoha>,  ..ii,  K.  1'.  Moll,  I  .  ..     M  ,,t  W.  1>    Kelli  gg. 

The  separate  companies  will  ran  independently  as  htre!o« 

i  Hut,  Eddy  \  Aim  rlean  i  radios  Co.-  <  than  ,<■  in  t  'ontrol, 

.  tei  oi  i.   i  *ai  in    .|n  i  .  .1  ,ih  saying: 
d  friends  of  mine  and  I  held  the  oontrol  >.r  the  old   amerloan 

I  railing  Oo.  a*'d  •<  .ulii.  'I'll  [    hl".li  i. nl. I,  i  I  In     I    '■•    .  .his  .llil.tii-il 

o«tiipttoy,  Reoentl]  we  and  our  friendi  have  purohased  the  bahm  e 
of  the  new  oomp4i  utock  (  660.O.  o)  and  invn  al«o  bought 

Frtim  the  members  of  the  old  Pllnt,  Bdd]  dtOo.  a  block  or  their  bold- 
in  (he  present  company,  ao  thai  we  now  have  a  large  ooui  roiling 
Interest  In  the  n.  n  oompant . 

Mr.   Flint,  however,  bas  not  retired  from  thee  mpany. 
ue.v  intercuts  Include  .1 .  O.  ftfcOollongh,  O   .J.  .Jennings 
and  Clarenoe  B  <    .m^  |  f  Wyokoff,  Seamans  «&  Benediot], 
the  hint  tw>  recently  dtreotors.    The  company,  it 

is  stated,  is  doing  a  business  of  $^5, (00,000  a  >ear  and  has 
$9,000,000  quiet  ts   ever   all  liabilities,  and    more 

than  $tfi  0,i  10  in  not  slow,  I  ut  slov  -is.—  V.  71,  p.  1H1 

».a-,  Electric  Light  &  Power  Co.,  Van  Wert,  0.— Preferred 
Stock. — This  company  recently  reduced  Its  common  ttock 
fro'n  $1(0.0  0  to  $'.0,000  and  increased  its  preferred  stock 
fr.  m  fr)0  000  to$100,0C0. 

(ienen.l  Electric  Co.—  Rumors.— See  W.-stinghouse  Elec- 
tiic  &  MaLUtactuiiug  Co.  below.     V.  73,  p.  1859. 

Hjirtrraves  Mills  oT  Fall  Itlver.— Bonds.— Tne  stockhold- 
ers i  f  the  Parker  and  Hargraves  mills  have  been  notified  by 
circular  that  they  can  subscribe  pro  rata  until  Jan,  20  for  the 
tew  5  per  cent  bonds  which  are  to  be  is-ued  Feb.  1,  19  2. 
The  bonds  are'in  denominations  of  $500  an  I  $1,000,  and  will 
be  due  in  30  veare,  subject  to  call  after  three  years  at  105. — 
V.  73,  p.  1013. 

Houston  Oil  Co.— Guaranty.—  See  "  Timber  Certificates" 
below.— V.  73,  p.  289. 

Hudson  Kiver  Electric  Co.— Mortgage.  -This  comptny, 
incorporated  last  April,  has  made  a  mjrtgage  to  the  Morton 
Trust  Co.  of  New  York,  as  trustee,  to  secure  13,000,000  of  mort- 
gage 5  p.  c.  gold  bonds  of  $1,000  each,  due  Nov.  1,  1931.  The 
mortgage  covers  real  estate  at  Spiers  Falls,  a  concrete 
dam  across  the  river,  power  plant,  the  right  of  way  from  there, 
to  Schenectady,  a  distance  of  39  miles,  wire,  poles,  fran- 
chises, etc.  The  Presideut  is  C.  H.  Peddrick  Jr.,  Secretaty 
Elmer  J.  West  and  Treasurer  E.  H.  Gay.  The  n  w  company 
w.  .uld  appear  to  be  an  enlargement  of  the  Hudson  River 
Water  Power  Co.  E.  H.  Gay  &  Co.  have  sold  $1,510.00)  of 
that  comoanv's  bonds  and  are  offering  the  remaining  $500,000 
at  102.— V.  72,  p.  93-<. 

Hudson  River  Water  Power  Co.— See  Hudson  River 
Electric  Co.  above.— V.  72,  p.  583. 

International  Car  Wheel  Co  —In  Possession— Mortgage.— 
This  c  mipany,  organized  in  June,  1899,  under  the  laws  of 
New  Jersey,  has  taken  over  the  manasemeut  of  the  New 
York  Car  Wheel  Works  and  the  P.  H  Onffia  Machine 
Works,  both  Buffalo  concerns,  and  of  the  Michigan  Iron  Co. 
of  Detroit.  It  has  acquired  the  stocks  of  the  corporations 
named,  and  real  <  state  in  Buffalo  and  Detroit,  and  has  made 
a  mortgage  to  the  North  American  Trust  Co.  of  this  city  as 
trustee  to  secure  $600, C00  bonds.  The  ret  earning  power  cf 
these  concerns,  it  is  said,  aggregates  over  $100,000  per  annum. 
The  New  York  company  claims  to  h&ve  placed  in  service 
20,0<  0  of  its  chilled  wheels  uDder  100,000  pounds  capacity 
freight  cars  "without  one  removal  for  breakage  of  any  kind." 
The  bonds  a  e  L'old  6s,  dated  D.o.  23,  19ul,  and  are  due 
Dec.  23.  1911,  but  subject  to  call  at  par  on  an  interest  day. 
Authorized  capital  stock,  common,  $10.00-1,000;  preferred. 
7  per  cent  cumulative,  $5,000,000.     See  V  69,  p.  130. 

Iuternatloual  Cruile  Rubber  To.— See  Crude  Rubber  Co. 
above.-V.  72,  p  432;  V.  71,  p.  1313. 

[H.  w.l  Johns-Manville  Co.— Consolidation.— The  H.  W. 

Jonns  Mtg.  Co  of  New  York  and  the  Manville  Covering  Co. 
of  Milwaukee  were  consolidated  under  this  title  on  Jan.  1. 
The  new  company  filed  articles  of  incorporation  at  Albany 
D*r».  16,  with  a  capital  stock  of  $^,000,00  »,  of  which  $500,000 
is  7  per  cent  cumulative  preferred  ;iul  $2,500,000  common; 
n.)  bonds.     The  officers  are: 

T.  F.  Manville.  President;  C.  B.  Manville.  Vice  President;  George 
W  Glamin.  Vioe  Pre-ldeut;  F.  R.  Boooock.  Treasuiet;  H.  E.  Man- 
ville. Secretary,  and  James  G.  Canuon,  Uh.ilrmaa  of  the  Board  ol  IM- 
rtotors. 

On  completion  of  the  plant  at   Milwaukee  for  the  manu- 
facture of  carbonate  of  magnesia  and  mineral  wool  the  r  n> 
pany  will  be  prepared  to    turoish  all    grades    ol  seam   \ 
and  boiler  coverings  and  asbestos  goods  of  every  description, 

Kirby  Lumber  Co.— See  "Timber  Certificates M  below.— 
V.  78,  p.  141. 

Lackawanna  Iron  A  Steel  Ucv—  Pnrohase.—  This  eompe 
bas  purchased  the  Shermans'  one-thud  interest  in  the  mil 
railroad  property  and  furnaoe  of  Witheroee  3  mo) 

(V.  71.  p.  8*0,  at  Port  II.  nt  \,  N.  Y.-  \ 

La  tirange (111.)  Water,  Light  \   Power  Co.— riant  i*ur- 
e*aa*j   /'//   Municipality —Bo  >da    ( 
plant  has  been  purchased  by  the  muni 
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111.,  and  a  copy  of  the  ordinance  passed  bytbeOoanoll  an 
tborlzlng  the  purchase,  eigned  by  the  Preiident  oi    the  ran 
nicipallty,  appears  on  the  Dack  of  eaoh  of  the  $75,000  bonds 
(balance  of  $.'00,000  issued)  now  offered   by  W.  J.  Hayes  <t 
Co  of  Cleveland.    Earnings  of  plant  for   19)1    reported  an, 
gross,  f88,188;  net  earnings,  $17,791.     Shi  V.  72,  |»  891. 

Leavenworth  (Kan.)  Lighting  &  Seating  Co.  Change 
in  Control— New  Securities.— Bertron  Jfc  Storra  ,of  t  i i  i -*  city 
have  pnrcbaued  control  of  this  company  and  increased  the 
outstanding  capital  stock  from  $800,000  to  $830,000,  pir  value 
of  s-h  in  s  $100.     They  have  als  >  mad!  a  new  morl  i  m 

ing  $150,000  ot  6  per  cent  and  the  same  amount  of  8  per 
cent  bonds  dne  in  1017.  but  subject  to  call  in  1907  and 
thereafter  at  105.  The  interest  is  payable  In  Janu  try  and 
July  and  th"  Aim  rioan  Trust  &  Savings  Bank  of  Ohica  ;o  is 
mortage  trustee.  Tbe  entire  amount  of  new  bonds  is  ont 
standing,  having  been  issued  with  the  new  stock  to  retire 
the  #350,0(  0  old  6s— V.  70,  p.  84 1. 

Litchfield  (III.)  Gas  &  Electric  Co.- Change  of  Name- 
Mortgage. — The  Lichfield  Electric  Light  &  Power  Co.  has 
changed  its  name  to  the  Litchfield  Gas  &  Electric  Co.,  in- 
creased its  capital  stock  from  $15,(00  to $50,000,  and  made  a 
mortgage  to  the  St.  Louis  Trust  Co.  for  ^50,COO. 

Manufacturers'  &  Consumers'  Coal  Co.— Consolid  ition. — 
This  company  was  organized  ar,  Pittsburg  on  Jan.  4  with 
$5  000,000 capital  stock  "all  paid  in,"  as  a  consolidation  of  'he 
Jones  coal  interests  in  the  Pittsburg  district,  viz.,  the  John 
H.  Jones  Coal  Co.  and  tbe  Manufacturers'  &  Consumers' 
Coal  Co.  Tne  Pittsburg  &  Buffalo  Coal  Co.,  while  operating 
as  a  separate  company,  will  be  managed  from  the  same 
general  office,  making,  it  is  claimed,  over  20,000  acres  of  coal 
land  under  one  control.    The  officers  are: 

James  Jones,  Chairman  of  the  board  of  directors;  John  H.  Jones 
formerly  a  rtireotor  of  the  Mononeahela  River  Consolidated  Canal  & 
Coke  Co.,  President;  T.  P.  Jones,  Vije  President;  W.  I.  Jones,  Secre- 
tary;   D.  G  Jones,  Treasurer;  Harry  P.  Jones.  General  Manager. 

Milwaukee  &  Chicago  Breweries  Co.  (Ltd.)— Report.— 
The  report  lor  the  fiscal  y-Br  ended  Sept.  3^,  1901,  shows  : 

Total  sales,  7.-19,049  barrels  of  beer,  being  the  largest  slnoels93,  and 
comparing  with  716,48-*  in  1900  and  fc24,7i!4  barrelsin  18  7.  Net 
profits  of  the  American  company  for  the  year,  afrer  providing  tor  deb- 
enture interest,  depreciation,  etc..  were  8221,227  against  $169.7*i9  in 
1900.  The  English  ennpany  received  £i  ,833  in  oividends  from  the 
American  company,  and  after  making  various  deductions  and  adding 
certain  items,  including  £22o  broueh'  forward,  there  rtmained  avail- 
able for  dividends  £  i9,0  >5.  f  r  m  which  5  per  cent,  £  *8.7  ao,  was  paid 
on  the  preferred  shares  (including  '2.H  per  cent  payable  Dec.  31),  leav- 
ing to  carry  forward  £  j06.—  V.  72,  p.  1033. 

iMoiiongahela   River  Consolidated    Coal  &    Coke    Co. — 

— This  company,  we  learn,  has  purchased  from  Join  H  Huff 
man  &   Co.   of  Louisville  all  their  harbors,   property   arjd 
boats  a'  Louisville   and    Jeffersonvilie,   Ind.,  "at  a  figure 
materially  Itss  than  $500,00!)."— V.  72,  p.U9l. 

Municipal  Was  &  Electric  Co.  of  Rochester.—  Incorpor- 
ated.— This  company  was  incorporated  at  Albany  on  Wednes- 
day; authorized  capital  stock  $2,500,000,  in  $100  shares.  The 
directors  are:  An=on  R.  Flower  and  C.  K  G.  BilliQgs  of 
New  York  City  and  H.  C.  Brewster  of  Rochester. 

National  Asphalt  Co.— Competition.— See  Warner-Q  linlan 
Co.  below. 

Litigation.— Tbe  qn°etion  as  to  the  title  to  the  Asphait 
lakes  in  Venezuela  was  taken  to  the  Supreme  Court  of  that 
country  some  time  ago  and  is  yet  to  be  decided.  The  decision 
announced  last  week  in  favor  of  the  Warner-Quinlwn  Co  it 
appears  was  only  a  decision  of  a  minor  court  as  to  th-  right 
of  possession  of  the  property  pending  the  settlement  of  the 
main  question.  This  latter  case  has  been  appealed  and  the 
Bermudez  Co  (National  Asphalt  Co.)  in  the  meantime  holds 
the  lakes  with  armed  guards. — V.  74,  p.  42. 

Natural  Food  Co.— Bonds.—  The  company's  mortgage  to 
the  Colonial  Trust  Co  as  trustee  secures  $1,2)0,000  of  first 
mortgage  5  per  cent  gold  bonds,  dated  Jan.  1,  1901.  and  due 
Jan.  1,  1921,  without  option  of  earlier  payment,  denoinina- 
ti  »ls  $110,  $500  and  $1,000.—  V.  72,  p.  343. 

New  Jersey  Zinc  Co.— Called  Bonds-Oae  hundred  arid 
twenty  four  bonds  of  1897  have  been  called  and  will  be  paid 
at  105  and  interest  at  the  Farmers'  Loan  &  Trust  Co.  on  Feb. 
1,  19  2.— V.  73,  p   845. 

New  York  Electric  Vehicle  Transportation  Co.— Reduc- 
tion of  Stock— Mem  Name.  — The  shareholders  on  Thursday 
adopted  tne  preposition  to  reduce  the  capital  stock  from 
$25,000,000  to  $5  00o,000,  and  the  par  value  of  shares  from 
$100  each  to  $30;  also  to  change  the  name  of  the  company  to 
the  New  York  Transpoi  tation  Co.— V.  73,  p.  1316. 

New  York  Loan  ic  Improvement  Co.— Reduction  of  Stock. 
— The  shareholders  were  to  vote. Jan.  9  on  a  proposition  to  re- 
duce the  capitil  Btock  from  $1,739,500  to  $1,432,30  >,  trie  par 
valui  of  shares  ($100)  to  remain  unchanged.  — V.  71,  p.   1273. 

Mew  York  Bealtj  Corporation.— Dividend— See  page  1359 
of  CHBO  ;  Dec.  28,   1901. 

New  York  Stevedoring  Co.- See  page  1350  of  Chronicle 
of  Dec,  28.  1901. 

N<  w  York  Suburban  Water  Co.— Sa'e— Distribution.—  The 
Tganiza  mmlttee.  having  sold  the  property  of  this 

inv  and  the  Mamaroneck  Water  Oo.  to  a  syndicate,  re- 
cently declared  a  dividend  of  B8M  per  cent  on  the  depos- 
ited bonrln  BOOH  tie  |  urr<  rider  Ol  both   bond!    and    Stock.     A 

plan  of  reorganization  wai  proposed  some  month!  ag>,  but 
we    ar<  the    committee   found  that  to  meet  all 

tbe  TSrioui  requirement!  ho  large  an  amount  of  new  money 
would    be  ;    that    they    thought    better    to  sell    out 


to  the  syndicate  for  $835,000.    Prom  tiys  !om  it.  is  itated, 
win  be  paid  the  prior  liens,  II  mating  deBt.  and   taxe  .  leaving 
about  $110,000,  from  which  hai  been  declared   this  dlvld 
of  83  1-8  per  cent.    Later  a  final  distribution  of  about   8  or  4 
per  cent,  it  is  expected,  will  be  made     v.  72,  i».  98 

New   York  Transportation   Co.— New  Nurm  New 

York  Electric  Vehicle  Transportation  (Jo.  abov  .     V.  78  p, 

131(5. 

Niagara  Fails  Hjdranllo  &  manufacturing  Co.  of  Niagara 
Calls  -  M  rtgage — Tola  company  has  made  a  mortgage  to 
tbe  Fidelity  Trust  Co.  of  Buffalo,  as  trustee,  to  secure  $1,200,- 
000  of  $1.00)  20-year  gold  bonds.  Thiols  the  company  which 
has  a  1 1  nit  on  the  cliff  overlooking  the  Niagara  River  a 
short  distance  below  the  fa'h.  Tin  company  now  develops 
and  sells  35,000  horse-power  to  various  Industrie!  and  has  re- 
cently obtained  from  New  York  State  a  new  charter  with 
rights  to  widen  and  deepen  the  intake  canal  to  a  uniform 
width  of  100  feet  and  a  mean  dep'h  of  14  ttet,  "drawing  from 
NiHgara  River  at  Port  Day  the  amount  of  water  requisite  to 
Buch  capacity."  This,  it  is  stated,  insures  100,' 00  hon-e- power 
at  least  to  this  company,  and  the  work  is  now  being  vigor- 
ously pushed  to  that  end.  George  B.  M  ithews  is  President 
and  Arthur  Schoelkopf,  Secretary  and  Treasurer. 

Nicaragua  Canal. — House  Pastes  Hepburn  Bill. — The 
Hous-e  at  Washington  on  Thursday,  with  only  two  dissenting 
votes,  passed  the  Hepburn  Canal  bill,  authorizing  the  con- 
struction of  an  isthmian  canal  by  the  Nicaragua  route.  Those 
who  favored  the  Panama  route,  when  they  found  they  were 
in  the  minority,  voted  for  the  bill.  An  amendment  author- 
izing the  President  to  negotiate  for  the  Panama  route  as  well 
as  the  Nicaragua  was  lost  by  a  vo'e  of  102  to  170.  Action  by 
the  Senate,  therefore,  in  favor  of  the  Panama  route  may  lead 
the  House  to  accept  a  compromise  measure. — V.  73.  p.  1316. 

Ogden  Gas  Co.  of  Chicago.— See  People's  Gas  Light  & 
Coke  Co.  below- V.  72,  p.  24  i. 

Panama  Canal  Co. — Offered  for  $40  000.000.— Th^  company 
has  formally  offered  to  transfer  to  the  Government  of 
the  United  States  on  payment  of  $4  000,000,  its  pi  operties 
and  concessions,  estimated  at  that  amount  by  tbe  Isthmian 
Canal  Commission,  in  conformity  with  the  terms  and  condi- 
tions cf  the  estimates  of  said  Commission.  Tbe  latter's 
report  states  the  total  value  of  the  canal  as  follows  : 

Excavation  already  done,  $27,474,033;  Panama  Railroad  stock  at 
par.  $6,8"0,<00;  maps,  drawings  and  records, +2,00i>,<i00— to  which 
add  lo  tier  cent  to  cover  omission*,  making  the  total  valuation  of  the 
Panama  Canal  $  10,000,000. 

This  $40,000,000,  however,  excludes  the  hospital,  mechan- 
ical and  warehouse  plant  of  the  Panama  Company,  which 
are  ccn«i  lered  to  be  worth  in  r  Mind  i  umt  ers  about  $2,500,- 
000,  and  the  right  of  way,  which  the  Columbian  Government 
has  hitherto  held  to  be  worth  an  annual  rental  of  no*',  less 
than  $5C0  000.  See  aho  Nicaragua  Canal  above. —V.  73,  p. 
1359. 

Parker  Mills.— Bonds.— See  Hargraves  Mills  above.— V. 
73  p.  1014. 

Penn  Plate  Glass  Co.— Master's  Decision  Reversed; — The 
United  S'ates  Court  at  Pittsburg  on  Dec.  28,  reversing  the 
decision  of  the  Master,  held  valid  the  $250,000  bonds  secured 
by  mjrtgage  to  the  Farmers'  Loan  &  Trust  Co.  and  owned 
bvJimesG  Beemer.  See  "Pennsylvania  Plate  Glass  Co." — 
V.  72,  p.  533 

People's  Gas  Light  &  Coke  Co  of  Chicago.— Ordinance. — 
The  Chicago  City  Council  on  Jan.  7  voted  to  repeal  the 
charier  of  the  Ogden  G  is  Co.  because  of  nlleppd  violations 
of  the  provision  forbidding  consolidations  — V.  73,  p.  1114. 

Pillsburs-Washbnrn  Flour  Mills  Co.- R^pirt  -The  re- 
port for  the  year  endi.g  August  31,  1901,  shows  net  profit  of 
£93.609  (contrasting  with  £133  934  in  1699  00);  to  this  was 
added  £1,162  irom  th°  year  before  and  £  1,149  from  reserve, 
making  a  total  of  £103,920.  which  was  applied  as  follows: 
Iuterest  on  debentures,  £19  920;  8  per  cmt  on  preference 
shares.  £10.000;  interest  and  sinking  fund  on  preference  in- 
come certificates,  £14,0.0,  balancing  the  account.  Chairman 
Richard  H  Colyn  at  the  recent  meeting  of  shareholders  in 
London  said  In  substance: 

Tbe  crops  In  the  Northwestern  States,  from  whioh  the  company's 
mills  draw  their  supplies  or  wheat,  were  not  only  detl.iient  lo  qu  mtlty 
but  poor  In  quality,  while  In  other  States  the  orops  were  large  and  of 
exoelient  qua'ity.  This  exceptional  state  of  thugs  led  to  a  higher 
range  of  values  lor  whe.»t  In  the  Northwest  and  mon>rate  values  else- 
where, and  created  a  keener  competition  In  fl  >ur  than  in  any  previous 
year  In  the  history  of  the  company.  The  property  has  been  kept  up 
to  the  highest  state  of  efficiency  at  the  oostof  revenue— V.  71,  p.  1123 

Pittsburg  Coal  Co.— Lease.—  The  shareholders  on  Jan.  7 
approved  a  proposition  to  lease  for  forty  yeirs  all  the 
properties  and  interest  of  the  Sbaw  Co*l  Co.,  a  concern  with 
$  J. 000,000  capital  i-t  ick  in  which  H  C.  Frit  k  owned  a  control- 
ling interest.  The  lease,  it  is  said,  includes  4,200  acres  of 
fine  Pittsburg  seam  coal  (located  ab<  ut.  20  miles  west  of 
Pittsburtr)  five  shafts  with  a  capacity  of  1,000  000  tons  a 
year,  and  the  Midway  &  O.ikdale  lift.,  a  s'lort  line  connect- 
ing the  mine  with  the  Pittsburg  Cincinnati  Chicago  &  St. 
Lonis  Ry.  The  acquisition  of  tlm  Sbaw  properties  is  spoken 
of  quite  definitely  a«  a  purcha3e  as  w-41  as  a  lease,  and  It  may 
therefore  include  the  purchase  of  all  or  a  majority  of  the 
capi'al  stock.  Options  on  Ohio  coal  properties  are  also  re- 
ported.    The  ,:  Pittsburg  Gazette  "  says  : 

The  purchase  of  this  property  Is  the  most,  Important  deal  closed  by 
the  Pittsburg  Goal  Company  since  leu  formation,    it  supplements,  in 

large  measure,  tne  recent  purchase  or  extensive  dook  facilities  along 
Lakes  Michigan  and  Superior  In  vvinoonsln,  in  which  about  $1,000,000 
was  involved.    See  V.  73,  p.  1864. 
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P,  lairmau  of    the  board  of   directors  and  of 

the  wu  a  if  I'robidout,  an  i  John 

I'  i  also    elected    Treasurer. 

«iuy  ,  ,).  B. 
L.  1 :  idltor  and  1'.  J.  Le  Moyne  was 

The  director!  uow  are  : 

Krauola  I.  L   F     M     osliorun.     t-hu     D.    Nicholson,    1 1  «^h  ■ 

ji    John  \    Bell    John  I.  Bishop.  D    it    iimu.i,  W.  1*. 
n    w.  oiuof,   A.    W.   Mellon,  Grant    B. 
i  a    M    Neepex.     V.  73,  i>    ljtfi. 

routine  (Mlefe.)  Light  Co.—  Owr-Hulwitv.il.— 'Ike   "Chi 
ca«u  l'rltniue"  nays: 

00  «old   bonds   offered   liy   kimr.    Bodanpyl  A  OOt .  were 
■'  al  limes.     The  Underwriting    privilege   nolil 

»>  at  14 per ocnl  premlam.    The  bond!  \vere  ottered  at  pur,  and 

oaoti  $1,000  carried  with  It  mi  nn  nhares  of  slock,  par  value  $50  each. 
I'ulluiau  Co. —  Menjer  Legal— Injunction  Pitied.  —  Jttdgt 
Tuley,  m  the  Circuit  Court  at  Chicago  on  Jan.  6  denied  the 
application  of  Truman  A.  Taylor  for  an  injunction  to  re- 
strain the  company  from  payiug  dividends  on  the  20,000 
sharea  of  stock  issued  for  the  purchase  of  the  property  of  the 
-;ner  Palace  Car  Co.  This  suit  was  brought  in  December, 
1»99.— V.  73,  p.  HO*. 

Scullen-Uallagher  Iron  &  Steel  Co.,  St.  Louis.— Increase 
8toek. — Thli  company,  incorporated  in  Missouri  in  July, 
1899,  has  increased  its  capital  stock  to  $750,000.     See  "  New 
Companies,"  V.  69,  p.  230. 

Sharon  Steel  Co.  —  status.—  This  company,  which  was  in 
corporated  about  two  years  ago  (October,  1899),  has  proceeded 
so  quietly  with  its  plans  that  comparatively  few  persons  ap- 
preciate how  extensive  are  the  plants  which  have  been  and 
are  being  established  by  it  at  Sharon,  Pa.,  or  how  thor- 
oughly the  company  has  entrenched  itself  by  the  acqui- 
sition of  ore  rands  on  the  Mesaba  Range,  and  of  coal,  coke 
and  limestone  properties  in  Pennsylvania.  It  will  presently 
have  an  output  of  1,000  tons  daily,  the  product  including, 
besides  billets,  etc.,  wire  and  rods,  steel  pipe,  tin  plate  and 
sheet  steel,  viz.: 

No.  of 

Plants—  Mills. 


Blast  furnace 1 

Open-hearth  furnaces 12 

Blooming  mill 1 

Billetinlll 1 

Wlremlll 1 

Pipe  mill 1 

Tin  mills 20 

Sheet  mills 10 


Daily  Capacity  (Ions).-  —, 

In  operation.      Under  contrast. 

600  

<8)  800 

1,000 

700 

400 


(4)  400 


200 


300 


(10)  100 

Through  the  Sharon  Ore  Co.  control  has  been  acquired  of 
iron  deposits  on  the  Mesaba  Range  which  are  estimated  to 
contain  about  20,000,000  tons  of  ore;  through  the  Sharon 
Coke  Co.  the  ownership  has  been  obtained  of  1,31)0  acres  of 
coal  and  200  acres  of  surface  land  in  Fayette  County.  Pa., 
and  through  the  Sharon  Coal  &  Limestone  Co.  large  tracts 
of  coal  and  limestone  property  have  been  purchased  in  Mer- 
oer,  Butler  and  Lawrence  counties,  Pa. 

The  Sharon  Steel  Co.  recently  issued  $500,000  additional 
stock,  making  $4,500,000  outstanding,  in  $100  shares,  all  of 
one  class.  The  total  authorized  stock  is  $5,000,000.  in  addi- 
tion bonds  have  been  created  as  follows: 

Dale.     Interest.    Outstand'g.  Maturity. 

1st   mort..  gold,   sink  )  1900    5  g.  A  O      $1,000,000      Oct.  1.  1940 

lug  fond s     Subject  to  call  at  par  after  Oot.  1.  1910. 

1st  mortgage  on  Tube )  1901    5  g.  J&D     $1,000,000  (t) 

mill,  2d  mortgage  on  >     Subject  to  call  at  105  prior  to  Jane  1, 1911, 

other  property )  and  at  par  after  June  1 ,  191 1. 

Sharon  Coke  Co.  1st  M. )  1901    5  g.  J&D  None.  (!) 

$1 ,250.000  gold 5     Subject  to  call  at  par  alter  Deo.  1 , 1 906. 

Toward  the  ultimate  redemption  of  bonds  of  1900,  $250,000 
has  been  deposited  with  the  Union  Trust  Co.  of  Pittsburg, 
trustee. 

The  capital  stock  of  the  subsidiary  companies  is  as  follows: 

Date  of 
Incorp'n 
Sharon  Coal   &   Lime- 
stone Co ..Deo.,  1900    $200,000 

Sharon  Coke  Co Apr.,  1901  2,500,000 

200,000 

500,000 

800,000 

2,000,000 


i Capital    Stock. , 

Authored.     Issued.     Sleel  Co. Owns. 


Sharon  Ore  Co 1900 

Sharon  Sheet  8teelCo.8ept.,  1901 

Sharon  Tin  Plate  Co 1900 

Sharon  Steel  Tube  Co 1900 


$200,000 

(1) 

200,000 

500,000 

800,000 

1,000,000 


66  23  per  cent. 

All. 

All. 

All. 
60  per  oent. 

All. 


In  April  last  George  W.  Darr  (office,  25  Broad  St.,  this 
city)  succeeded  Frank  H.  Buhl  as  President  of  the  Sharon 
Steel  Co.  The  company,  we  are  assured,  is  not  dominated  by 
the  United  States  Steel  Corporation. 

Contract  jot  Ore— Extensions.— President  Geo.  W.  Darr 
has  confirmed  for  us  the  following: 

A  contract  has  been  made  with  the  Consolidated  Lake  Superior  Co. 
calling  for  the  delivery  to  the  Sharon  Steel  Co  of  250,000  tons  of  Helen 
Iron  ore,  at  the  rate  of  50,000  tons  per  annum. 

The  directors  have  authorized  the  Immediate  erection  of  two  blast 
fnrnaoes,  with  an  aKgegate  capacity  of  700  tons  a  day,  raising  the 
company's  total  pig  iron  capacity  to  about  1.200  tons  dally.  The  work 
on  the  plant  of  the  8harou  Tube  Co.,  a  subsidiary  ooncern.  is  being 
rapidly  pushed.  It  is  expeoted  to  be  In  operation  by  June  1.  The  12- 
mlll  sheet  plant  of  the  Sharon  Sheet  Steel  Co.  Is  progressing,  and 
will  probably  be  working  on  May  1.  It  has  also  been  determined  to 
add  four  additional  open-hearth  furnaces  to  the  present  equipment  of 
eight  f urnaces.-V.  73,  p.  725. 

ShickleHarrison-Howard    Iron   Co.,  St.    Louis,  Mo.— 

Stock  Increased.— This  company,  which  in  May,  1900,  in- 
creased its  authorized  capital  stock  from  $550,000  to  $1,000,- 
000.  has  now  increased  it  to  $2,250,000. 

(John  P.)  Squire  St  Company  (Packing).— Stock  Offered 
— The  company  is  offering  for  subscription  at  par  its  entin 
issue  of  $l,5i  0,000  six  per  cent  cumulative  preferred  stock. 
The  proceeds  will  be  used  in  part  to  liquidate  certain  loans 
and  the  balance  will  go  into  the  treasury,  making  the  quick 


is  11,502,314.     Net  earnings  available  for  dividends  even 
during  administration  of  assignee  were  at  the  rate  of  $190,- 
686  yearly. 
Stutua.— President  0.  Miuot  Weld  reports  in  part: 

During  the  administration  or  the  assignee  and  since  the  new 
company  has  had  possession,  the  iiotual  earnings  available  for  divi- 
dends have  been  at  the  rate  of  §190,680  per  year.  This  result  bas 
hrtui  secured  Willi  a  kill  averaging  less  than  11,000  hogs  per  week. 
If  the  kill  had  beau  18. ODD  hogs  i>i-i- week,  which   the  oapuolt  \    or   the 

plant  warranto,  the  profits  would  nave  been  at  the  rule  or  $400,000 

i"  '   \<  u       1  !■••  business  has  been  limited  by  the  money  available  from 
day  to  day  for  buying  hogs. 

The  peaking  house  property  in  at  East  Cambridge,  Mass., 
and  with  its  branches  is  estimated  to  be  worth  ^'J, 001), 000. 

Final  Report.  —Charles  S.  Tuckerman  and  associates,  trus- 
tees iu  1  -barge  of  the  reorganization,  recently  made  a  final  re- 
port continuing  the  preliminary  report,  which  was  cited  in 
V.  72,  p.  779  (see  also  organization  of  new  company  iu  V.  72, 
p.  BM).— V.  72,  p.  779. 

Standard  Milling  Co.— See  United  States  Flour  Milling 
Co.  below. -V.  73,  p.  704. 

Standard  Pneumatic  Tool  Co.—  Proposed  Consolidation. — 
It  was  originally  proposed  to  unite  all  the  pneumatic  tool  in- 
terests of  the  country  in  a  single  corporation,  but  obstacles 
to  that  plan  having  arisen,  the  Chicago  Pneumatic  Tool  Co. 
(see  above)  is  carrying  out  one  consolidation,  and  another 
entirely  distinct  is  contemplated  under  the  title  of  the  Stand- 
ard Pneumatic  Tool  Co. ,  to  include  the  following  : 

Standard  Pneumatic  Tool  Co.  of  Chicago  with  $2,500,000  capital 
stock  and  plants  at  Aurora,  111;  International  Pneumatic  Tool  Co.  of 
London,  with  plant  at  Chippenham,  Wiltshire.  England;  Philadelphia 
Pneumatlo  Tool  Co.;  Standard  Kali  way  Equipment  Co.  of  St.  Louis; 
Cleveland  Pneumatic  Tool  Co. 

Charles  R.  Flint  of  this  city  is  in  charge  of  this  latter  con- 
solidation. 

Standard  Steel  Car  Co.  (Pittsburg).— Incorporated.— This 
company,  as  expected,  was  incorporated  in  Pennsylvania  on 
Jan.  2  Authorized  capital  stock,  $3,010,000.  Incorporators: 
J.  M.  Hansen,  H.  J.  Gearhart  and  Peter  F.  McCool,  recently 
Chief  Engineer,  Manager  and  Superintendent,  respectively, 
for  the  Pressed  Steel  Car  Co.— V.  73,  p.  1318. 

Stock  Collateral  Subject  to  War  Tax.— Decision.— See 
Pennsylvania  Company  under  "Railroads." 

Swift  &  Co. — Increase  of  Stock. — The  shareholders  on  Jan. 
2  ratified  the  proposition  to  increase  the  capital  stock  from 
$20,000,000  to  $25,000,000,  as  stated  in  V.  73,  p.  1212,  1268. 
See  report  on  p.  92.— V.  73,  p.  1268. 

Tennessee  Coal,  Iron  &  KR.  Co.— Maturiny  Bonds.— The 
$120,000  South  Pittsburg  purchase  bonds  due  Feb.  1,  1902, 
with  coupon  due  same  date,  will  be  paid  at  maturity  at  the 
Central  Trust  Co.  of  New  York.-V.  73,  p.  1117, 

Tennessee  Manufacturing  Co.— Deposits. — More  than  nine- 
tenths  of  the  capital  stock  and  about  four-fifths  of  the  bonds 
having  signified  approval  of  the  plan  of  reorganization,  and 
it  being  desired  if  possible  to  avoid  foreclosure,  the  time  for 
deposit  of  the  remaining  securities  has  been  extended  until 
Feb.  1, 1902— See  V.  73,  p.  1212. 

Timber  Certificates.— Offering.— Brown  Bros.  &  Co.  are 
offering  at  100  and  interest  $6,000,000  of  gold  6  per  cent  Tim- 
ber Certificates  of  Beneficial  Interest  in  Kirby  Lumber  Con- 
tract issued  by  the  Maryland  Trust  Co.,  Baltimore,  trustee. 
The  security  for  these  certificates  is  described  as  follows: 

(1)6.426,000,000  feet  of  standing  yellow  pine  timber  twelve  inches 
and  upward  In  diameter  near  Beaumont.  Tex.;  U>  #>0. 3S0.000  con- 
tract of  the  Kirby  Lumber  Co.  (V.  73,  p.  14L,)  assigned  to  the  trustee 
(3)  guaranty  of  payments  under  this  oontraot  by  the  Houston  Oil  Co. 
of  Texas  (V.  73.  p.  289,  141,)  seoured  by  a  mortgage  on  all  Its  prop- 
erty, whtoh  includes  among  other  assets  883,810  acres  of  land  carry- 
ing the  above  timber  and  ^00,000  aores  additional  of  oil  leases,  etc 

The  certificates  are  issued  in  series  lettered  from  A  to  Q, 
inclusive,  series  "A"  ($100,000)  maturing  on  Aug.  1,  1903; 
series  "B"  ($140,000)  on  Aug.  1,  1904,  and  the  remainder 
semi- annually  thereafter  in  amounts  rising  from  $160,000  to 
$520,000,  the  last  instalment  (series  Q  $370,000)  being  due 
Feb.  1, 1912.  The  interest  is  payable  Feb.  1  and  Aug.  1  at 
the  Maryland  Trust  Co.  or  Brown  Bros.  &  Co.  The  issue  is 
limited  to  $11,000,000,  but  the  remaining  $5,030,000  can  be 
disposed  of  only  for  additional  property.  The  circular  of 
the  bankers  gives  many  additional  particulars. 

Union  Lead  &  Oil  Co.— In  Operation  Jan.  15.— The  com- 
pany announces  that  it  will  begin  to  fill  orders  for  white 
lead  products  from  its  Brooklyn  plant  on  Jan.  15.  This  plant 
has  a  capacity  of  about  12,000  tons  a  year,  and  by  a  new 
process  can,  it  is  claimed,  corrode  the  pig  lead  into  a  superior 
grade  of  white  lead  in  about  three  days  in  place  of  taking 
several  months.  The  company  also  has  in  contemplation  the 
erection  of  plants  at  Chicago,  St.  Louis  and  on  the  Pacific 
coast.  Guy  G.  Major,  who  has  temporarily  occupied  the 
position  of  General  Manager  of  the  American  Linseed  Co. 
during  the  illness  of  L.  M.  Bowers,  and  who  was  formerly 
President  of  that  company,  is  now  associated  with  Homer 
Wise  in  the  management  of  the  Union  Load  &  Oil  Co.— V. 
73,  p.  1067. 

Union  Lumber  Co.— Called  Bonds.— AM  the  oollateral 
trust  bonds  of  1899  have  been  called  and  will  be  paid  at  tho 
Title  Guarantee  &  Trust  Co..  Atlauta.  Ga.,  or  .it  tho  oilwo  of 
Old  Colony  Trust  Co.,  Boston,  Mass.     Iuterest  ceased  •'■•*"•  1 

Universal  Tobacco  Co.— Officers.—  The  director*  are: 

William   H.   Butler  (President),  Frank   Tllfoid    l\  Ice  President',   or 
Park  A   lilford;  K    A.  McAlptn.  of  1>.  II.  McAlidn  A    Co ..    J      I      Kieti 
ards,  of  the  llarry  Wolssluger  Tobacco  CV  .  of  Louisville.  k\  .    ClMrgn 
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B.  Sheldon.  Banker.  2  Wall  Street;  Henry  It.  Wilson,  of  Wilson  A 
Stephens,  41  Wall  Street,  and  W.  D.  Judklns,  of  Danville,  Va  ;  Harry 
Weisslnger,  Louisville,  Ky.— V.  73.  p.  915. 

United  States  Flour  Milling  Co.— Sale  Feb.  ///.—The fore- 
closure Bale  is  set  for  Feb.  14  at  Jersey  City.  The  Standard 
Milling  Co.  has  already  been  organized  to  succeed  to  the 
property.  See  page  16b"  of  Investors'  Supplement.— V.  73, 
p.  915. 

United   States  Gypsum  Co.— nonsolidation.—  This    com- 

{>any  was  incorporated  at  Trenton,  N.  J..  December  27th 
ast,  with  17,500,000  oapital  stock,  as  follows, viz.:  7  per  oent 
cumulative  preferred,  $4,500,000;  common  stock,  $3,000,000. 
This  paid  up  capital  will,  we  are  informed,  be  increased  to 
$10,000,000  before  the  new  company  begins  business  (Jan- 
nary  10th  to  20th).    There  will  be  no  bond  issue. 

The  company  is  a  consolidation  of  some  25  of  the  principal 
gypsnm-produoing  oompanies  in  the  United  States,  among 

which  are  the  following: 

(1)  Alabaster  Co.,  Alabaster.  Mloh.;  (2)  O.  B.  English  Plaster  Co.; 
(8)  Engli»h  Plaster  Works;  (4)  Genesee  Stucco  Works,  all  of  Oak- 
field,  N.  Y.;  (5)  Darr  Plaster  Co..  Granville.  Mloh.;  (fi)  Midland 
Plaster  &  Cement  Co.,  Grand  Rapids.  Mloh.;  (7)  Bine  Valley  Plaster 
vo.,  and  (8)  Blue  Rapids  Plaster  Co.  of  Blue  Rapids,  Kan.;  (9)  Kansas 
Cement  Plaster  Co..  Hope,  Kan.;  (10)  Roman  Cement  Plaster  Co., 
Snrlngvale.  Kan  ;  (11)  Oklahoma  Cement  Plaster  Co.,  Okarehe,  O. 
T.;  (12)  Carbon  Plaster  Co.,  and  (18)  Fort  Dodge  Plaster  Co.,  Port 
Dodge,  Iowa;  (13)  Big  Pour  Plaster  Co.,  Oaktteld,  N.  Y.;  (14, 15,  16 
and  17)  Adamant  Manufacturing  Co.,  Minneapolis,  Minn.,  Milwaukee 
and  Superior,  Wis.,  and  Granville,  Mloh.;  (18)  Rook  Plaster  Co., 
Chicago,  111..  (19)  Wymore  Plaster  Co.,  Wymore,  Neb.;  (JO)  Liens 
Wall  Finish  Co.,  Chicago, 

The  full  amount  of  capital  stock  has  been  underwritten  by 
the  contracting  parties,  and  the  officers  and  directors  will  be 
composed  of  practical  men  selected  according  to  fitness  from 
the  officials  of  the  constituent  companies.  Among  the  par- 
ties most  prominent  in  this  organization  are: 

George  D.  Emery  of  Boston,  W.  A.  Avery  of  Detroit,  Emil  Durr  of 
Milwaukee,  S.  T.  Meservey,  President  of  the  First  National  Bank  of 
Fort  Dodge,  Iowa,  and  Hewitt  Boyoe  of  Kingston,  N.  Y. 

The  chief  promoter  of  the  company  is  Peroival  S.  Jones  of 
New  York  City.  The  main  office  will  be  184  La  Salle  Street, 
Chicago,  with  branch  offices  in  Buffalo,  Omaha  and  St. 
Louis. 

United  States  Rubber  Co.— Competitors. — The  failure  of 
George  Watkinson  &  Co.  was  noted  last  week.  The  Byfield 
Rubber  Co.  also,  we  are  informed,  has  ejone  out  of  business, 
while  the  Monarch  Co.  has  shut  down  its  plant,  but  may 
resume  when  times  are  more  propitious.  The  policy,  there- 
fore, of  extremely  low  prices  which  was  adopted  by  the 
United  States  Rubber  Co.  early  last  year  seems,  as  pointed 
out  by  the  "Boston  News  Bureau,"  to  have  succeeded  in 
eliminating  some  portion  of  the  recent  competition.  (See 
list  of  competitors,  with  output,  in  V.  71,  p.  37.)  An  in- 
crease in  prices  was  noted  last  week. — V.  74,  p.  52. 

United  States  Steel  Corporation.— New  Treasurer.—  Sec- 
retary Richard  Trimble  has  been  elected  Treasurer  to  suc- 
ceed Arthur  Luke,  who  resigned  to  become  a  member  of  the 
banking  house  of  Darr,  Luke  &  Moore  of  this  city  and 
Pittsburg.    Mr.  Darr  is  President  of  the  Sharon  Steel  Co. 

Coal  Lands  —See  Pocahontas  Coal  &  Coke  Co.,  V.  74,  p.  52. 

Earnings. — The  report  of  earnings  for  the  first  nine 
months  of  the  company's  existence  was  issued  on 
Tuesday.  It  is  signed  "E.  Shearson,  Comptroller,"  and 
gays  with  reference  to  the  decreased  December  earnings 
that  "during  the  close  of  lake  navigation,  from  December  to 
April,  inclusive,  the  earnings  of  mining  and  transportation 
companies  are,  of  course,  diminished."  The  statement, 
which  shows  the  actual  earnings  of  all  the  companies  con  - 
trolled  by  the  United  States  Steel  corporation,  follows: 

EARNINGS  FOR  NINE  MOUTHS  ENDED  DEC.  31,  1901    (DEC.   ESTIMATED). 

October $12,205,774 


November 9,795,841 

December  (estimated).     7,750,000 


Total  earnings $84,779,298 


April $7,356,744 

May 9,612,349 

June 9,394,747 

July 9,580,151 

August 9,810,880 

Hfjptember 9,272,812 

Deduct— 

Sinking  funds  on  United  States  !8teel  Corporation  bonds 
and  bonds  of  subsidiary  companies $2,263,292 

Depreciation,   reserve   and    contingent   funds    and    Im- 
provements      9,695,702 

Nine  months'  Interest  on  bonds 11,400,000 

Nine  months'  dividends  on  stocks,  viz.: 
United  States  Steel  Corporation: 

^referred,  !Si4%  (7%  annually) 26,752,894 

'ornmon,  3%  (4%  annually). 15,227,812 

Outstanding  stocks  of  subsidiary  compaules 25,101 


Total  deductions $65,364,801 

Balance  applicable  to  surplus  or  new  construction $19,414,497 

-V.  73.  p.  1167. 

United  Telephone  &  Telegraph  Co.— Proposed  Purchases. 
—The  shareholders  will  vote  at  the  office  No.  112  North 
Broad  St.,  Philadelphia,  on  Feb.  25,  on  propositions  to  pur- 
chase the  property  and  franchises  of  the  Ambler  Telephone 
Co.  of  Ambler,  Pa.,  and  the  North  &  West  Branch  Telephone 
Co.  '>f  Williamsport,  Pa. 

I  shah.— .See  Cumberland  Telephone  Co.  above.— See  V.  73, 
p.  44S. 

CtlcafN.  Y.)  Electric   Light  &  Power  Co.— Earnings— 

B<md$  Offered.— This  company  reports  for  the  year  ended 

.  81,  1901,  grow  receipts  of  $177,185;  operating  expenses, 

168,086;  net  earniugn.  $108, HO,  an  amount  mifflclent  to  pay 

interest  on  the  entire  authorized  issue  ($1,000,000)  of 

firHt  rrunigage  Si  wbA  over  0  per  cent  on  the  $1,000,000  capital 

An  H'l  verhseraent  says  : 

net  earning*  tot  the  last  six  months  have  boon  at  the  rate  of 
about  fii~><>. '><)<>  j>er  umon    1  Im  wmpany,  operating  under  perpetual 


franchises,  does  all  the  eleotrlo  lighting  for  the  city  of  Utlcu  and  vicin- 
ity and  furnishes  general  eleotrlo  power  to  a  large  number  of  local 
manufacturing  (Miterprlse*  mid  all  the  power  for  the  operation  of  the 
Uttoa  <fc  Mohawk  Valley  Street  Kallway  Co.,  a  corporation  whloh  will 
eventually  operate  about  100  inllcH  of  truck.     (Hee  V.73,  p.  1265.) 

N.  W.  riarris  &  Co.  of  this  city  are  ottering  $200,000  of  the 
first  mortgage  5  per  cent  sinking  fund  gold  bonds,  dated 
Jan.  1,  1900,  and  due  Jan.  1,  I960,  without  option  of  prior 
payment;  price  108  and  interest,  netting  4'6  ner  cent.  Trust 
Company  of  America,  mortgage  trustee.  — V.  72,  p.  884. 

Virginia-Carolina  Chemical  Co.— Anti- Trust  Suit.—  At- 
torney General  Bellinger  of  South  Carolina  has  brought  suit 
against  this  company  and  six  of  its  controlled  companies  for 
violation  of  the  State's  "antitrust"  Act.— V.  78,  p.  11165. 

Warner-ljuinlan  Asphalt  Co.  of  Syracuse.— Competition. 

— Hugo  Reid,  the  Company's  New  York  Manager,  who  was 
for  a  long  time  with  the  Barber  Asphalt  Co.,  is  quoted  as 
follows  with  reference  to  the  contest  with  the  National 
Asphalt  Co.  (which  see  above) : 

Our  company  has  secured  contracts  for  more  than  1,000.000  square 
yards  of  asphalt  during  the  year  (1901),  and  competition  has  cut 
deeply  Into  the  profits  of  the  trust. 

The  niter  futility  of  the  attempt  to  monopolize  the  product  is  seen 
In  the  good  fortune  we  had  In  Trinidad.  Our  company  was  formed 
after  the  trust  was  organized.  We  found  a  pitoh  lake  In  Trinidad  that 
no  one  had  before  considered  very  valuable.  We  purchased  It  from  a 
Roman  Catholio  order  in  Trinidad.  We  toek  10,000  tons  out  of  this 
lake  in  the  spring,  and  within  a  few  weeks  the  lake  was  full  of  pitch 
again.  This  was  unusual,  and  made  it  possible  to  supply  asphalt  at  a 
greatly  reduced  figure.  The  trust  has  in  certain  plaoes  attempted  to 
stifle  our  competition  by  making  bids  at  ruinously  low  prices.  In  one 
case  the  trust  bid  about  $1  75  when  by  no  possibility  could  the  work 
have  been  done  profitably  for  less  than  $2  50  per  square  yard. 

The  Warner- Qainlan  Co.,  it  is  understood,  is  not  incorpo- 
rated.   Compare  item  V  71,  p.  1272. 

Wells,  Fargo  (Express)  Co.— Officers—  General  Manager 
Dudley  Evans  has  been  made  Acting  President  to  succeed  the 
late  J.  J.  Valentine,  and  E.  H.  Harriman  has  been  elected  a 
director.— V.  73,  p.  1318. 

Westinghouse  Electric  &  Manufacturing  Co. — Rumors.— 
A  sharp  advance  last  week  in  the  price  of  the  company's 
frtock  gave  renewed  currency  to  the  old  report  of  impending 
closer  relations  with  the  General  Electric  Co.  In  spite  of 
numerous  denials,  the  rumors  seemed  to  take  rather  more 
definite  shape  than  has  usually  been  the  case;  one  paper  for 
instance  on  Jan.  3  saying: 

President  Coffin,  of  the  General  Electric  Co.,  a  short  time  ago  beught 
a  block  of  Westinghouse  Electric  stock  and  certain  New  York  inter- 
ests have  bought  some  of  the  shares,  but  the  stock  Is  owned  principal- 
ly in  Pittsburg  and  control  will  remain  in  those  hands  In  whloh  it  now 

rests. 

Humphries  Miller,  of  Pittsburg,  however,  in  his  weekly 
circular,  issued  Jan.  4,  said: 

The  Westinghouse  Eleotrlo  stocks  have  been  very  strong,  and  both 
the  first  and  second  preferred  reached  higher  prices  than  ever  before. 
We  do  not  share  the  opinion  that  the  movement  is  based  upon  any 
deal  whloh  may  involve  closer  relations  between  the  Westinghouse 
and  General  Eleotrlo  companies.  We  have  an  Idea  that  the  buying 
from  75  to  85,  whloh  began  in  New  York,  was  based  upon  semi-official 
Intimations  as  to  what  the  company  is  doing  and  as  to  what  the  man- 
agement proposes  to  do  in  the  matter  of  either  increasing  the  cash 
dividend  or  declaring  a  stock  dividend,  and  that  the  subsequent  rise 
of  $5  a  share  was  largely  speculative.— V.  73,  p.  1318. 

Westinghouse  Machine  Co.— New  Stock.— The  sharehold- 
ers on  Jan.  7  approved  the  proposition  to  increase  the  capital 
stock  from  $8,u00,000  to  $5,000,000.  A  part  of  the  stock  has 
heretofore  been  preferred,  but  the  preference  rights,  it  is 
now  announced,  are  to  be  relinquished,  placing  all  the  stock 
on  the  same  basis.— V.  73,  p.  1014. 

Youngstown  (0.)  Iron,  Sheet  &  Tube  Co.— Increase  of 
Stock.— The  directors  have  decided  to  increase  the  capital 
stock  from  $2,000,000  to  $4,000,000  without  a  bond  issue.— See 
V.  73,  p.  1365. 

—The  forty-second  annual  statement  of  the  Home  Life 
Insurance  Company  shows  that  it  nas  progressed  during  the 
year  along  remarkably  successful  and  conservative  lines.  It 
has  increased  its  outstanding  insurance  by  nearly  six  mil- 
lions; its  assets  a  million;  its  payment  to  policy-holders  nearly 
30  per  cent;  its  contingent  liability  fund,  an  amount  volun- 
tarily set  aside  to  meet  possible  fluctuations  in  price  of 
securities,  to  $100,000,  and  now  has  a  net  surplus  of  $1,310,- 
131.  It  treats,  as  it  always  has,  its  deferred  dividends  as  a 
liability,  which  fund  has  increased  from  $736,337  to  $856,819. 
Many  companies  use  this  item  to  swell  their  surplus,  and  had 
the  Home  so  treated  it  its  surplus  would  have  been  increased 
to  $2,166,950.  Progressiveness  and  growth  are  notable  feat- 
ures in  this  statement. 

— The  Hand-Book  of  Railroad  Securities,  compiled  by  the 
publishers  of  the  Financial  Chronicle,  will  be  issued  next 
week.  The  book  contains  in  small  compass  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1900  and  1901  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chronicle  sub- 
scribers, seventy-five  cents. 

— Attention  is  called  to  a  list  of  bond  offerings  advertised 
in  another  column  by  Messrs.  Lawrence  Barnum  &  Co.  The 
firm  have  issued  a  circular  giving  particulars  of  several  bond 
iseues,  which  may  be  had  on  application. 
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COMMERCIAL      EPITOME. 

Kitiuiv   NluuT,  Jdu.    10,   1912 
Generally  report!  Indicate  satitfaotorj  i  Ln  bulla 

:e  ths  torn  of  tb       i  Ion  la  many  llnet  of  trade 

have  started  OH  their  routes  auil    during  the    past  week    I 

a  i ending  In  »  fair  awnl  w  of  ord<  i  -.  Dealeri  and  jobl 

ire  and  rsto  'i  i"  be  looking  forward  t  >  an  active 

■ptlOg  kradti  and  tia\  i  Ii  I'll  \  i  i  nleru   in  anticipation  of 

thti?  oorarng  wonts.    Pile  ■  ganerollj  have  been  well  mo'n- 

tdined.    AtivUf-t  fioui  Woibingt  ii  report  the  outlook  ■. 
for  Congressional   Legislation  iu  f*vor  of  a  reciprocity  treaty 
with  Onbtt 

Lard  on  the  spot  has  had  only  a  very  moderate  sale  on  the 
local  market,  and  r< Meeting  weaker  advices  from  the  West 
there  has  been  a  gradual  sagging  of  prices.  The  close  was 
easier,  with  prime  Western  quoted  at  9  97J^c.  and  prime  City 
at  y-'.'5i.iftt-60o.  The  demand  for  refined  lard  has  shown  no 
improvement,  exporters  still  holding  off;  prices  have  been 
easier,  closing  at  lO'lSc.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  quiet,  with  only  a 
alight  change  in  prices.    The  close  was  quiet  and  easier. 

DULY  OLOSIWG  PBIOSS  OF  LARD  FOTUBKS. 


Sat. 


Hon. 
1020 


Tuet. 
1010 


Wed. 
1010 


Thurt. 
1010 


to. 

9-95 


January 10-20 

Pork  has  had  a  moderate  jobbing  sale  and  prices  have  been 
well  maintained,  closing  at  $16  75®  17  75  for  mess,  $17  50@ 
18  for  family  and  $18  50(320  50  for  short  clear.  Cut  meats 
have  been  in  moderate  demand  and  steady  at  7c.  for  pickled 
shoulders,  9^@10^o.  for  pickled  hams  and  8?i@9\{c.  for 
pickled  bellies,  14@10  lbs.  average.  The  demand  for  beef 
has  been  limited  but  prices  have  not  changed  from  $8  50@9 
for  mess,  $10  50@11  50  for  packet,  $12@13  for  family  and 
$18  50(319  00  for  extra  India  mess  in  tcs.  Tallow  has  ad- 
vanced slightly,  closing  firm  at  6i^@C>^c.  Stearines  have 
been  in  fairly  active  demand,  closing  steady  at  ll@llj>£c.  for 
lard  stearine  and  llj^c.  for  oleo'stearine.  Cotton-seed  oil 
has  been  in  fair  demand  and  prices  have  advanced,  closing 
at  4312@44c.  for  prime  yellow.  Butter  has  been  quiet  and 
the  close  was  easier  at  15@24c.  for  creamery.  Cheese  has 
been  in  fair  demand  and  firm  at  7@llJ^c.  for  State  factory, 
full  cream.  Fresh  eggs  have  held  steady,  with  choice  West- 
ern at  35c. 

Brazil  grades  of  coffee  have  been  dull  and  there  has  been 
a  gradual  sagging  of  prices,  the  weakness  of  the  statisti- 
cal position  and  a  growing  tendency  to  inorease  estimates  of 
the  yield  of  the  next  Brazil  crop  being  the  principal  de- 
pressing factors.  The  close  was  steady,  with  Rio  No.  7 
quoted  at  6%c.  West  India  growths  have  been  practically 
neglected  and  prices  have  been  nominal,  with  good  Cucuta  at 
9c.  East  India  growths  have  been  quiet.  Speculation  in 
the  market  for  contracts  has  been  fairly  active.  There  has 
been  steady  selling  by  tired  speculative  holders  to  liquidate 
their  accounts,  and  in  the  absence  of  support  to  the  market 
prices  have  declined.  The  close  was  steadier.  Following 
are  the  clcsiDg  asked  prices  : 


Jan 635c    June 6  75o. 

March 6-50o.  I  July 6-f-5o. 

May 6-65o.  I  Aug 690c. 


Sept 7'00e. 

Oct 7-05o. 

Deo 7-25o. 


Raw  sugars  have  been  dull  and  easier,  closing  at  3}£c.  for 
centrifugals,  96  deg.  test,  and  3c.  for  muscovado,  89-deg.  test. 
Refined  sugar  has  been  dull  and  unchanged  at  4'75c.  for 
granulated.   O  her  staple  groceries  have  teen  steady  to  firm. 

Kentucky  tobacco  has  received  a  moderate  amount  of  at- 
tention from  exporters.  Further  sales  have  been  made  to 
Hayti,  and  European  buyers  have  been  making  inquiries  for 
tobacco  for  shipment  to  Africa.  Seed  leaf  tobacco  has  been 
quiet  but  steady.  The  only  sales  of  importance  during  the 
week  hbve  been  1,000  casts  1900  crop,  Pennsylvania  setd  leaf, 
at  10i£@ll>£c  ,  and  5L0  cases  1900  crop,  Spanish  Zimmers,  at 
14^o. 

Only  a  limited  amount  c  f  business  has  been  transacted  in 
the  market  for  Si  raits  tin,  but  the  tone  of  the  market  has 
held  fairly  bteady,  closing  at  22  60®  23c.  Ingot  copper  has 
been  quitt  and  unsettled.  The  quoted  price  for  Lake  has 
been  12} gC,  but;  there  have  been  rumors  of  lower  prices. 
Lead  has  been  dull  and  unchanged  at  4c.  Spelter  has  ^old 
slowly,  closing  at  4-35@4'40c.  Pig  iron  has  been  in  fair  de- 
mand and  firm. 

Rtfined  petroleum  has  been  unchanged,  closing  steady  at 
7-20'c.  in  bbls  ,  8  3l  c.  in  cases  and  l-65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9 -05c.  Credit  balances  have  been  un 
changed  at  $1  15.  Spirits  turpentine  has  been  fiimlv  held, 
reflecting  firm  Southern  advioes,  closing  at  89^@40o,  Rosins 
have  been  quiet  but  steady  at  $1  50@1  55  for  common  and 
good  strained.  Wool  has  received  slightly  increased  atten- 
tion from  buyers.    Hops  have  been  quiet  but  steady. 


COTTON. 

Fbiday  Night,  January  10,  1902. 
l  un  Movkmbnt  oif  i  uk  Cuop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  one  week  ending 
thia  evening  the  total  receipts  have  reaohed  278,868  bales, 
aguiintt  291,814  bales  laat  week  and  299,256  bales  the  previous 
weak,  making  the  total  reoelptB  sinoe  the  1st  of  Sept.,  1901. 
5,110,3(51  bales,  against  I.HU.'I.cis  bales  for  the  same  period  of 
1900-1,  showing  an  increase  since  Sep,  1, 1901,  of  336,743  bales. 


MUotipU  at- 

Hal 

Mon. 

Tun. 

Wot. 
8,681 

21,606 
1,617 

2.010 

1,087 

532 

4,351 

8,655 
1,484 

199 

Thurt. 
11,307 

10.510 
372 

4,482 
483 
274 

2,496 

443 
877 

49 

Fri. 

11.006 

542 

16,968 

170 

10,818 

6,103 

3,986 

2,848 

36 

5,589 

5 

1,654 

1,841 

915 

473 

2,328 

775 

65,551 

roieu. 

U  elves  ton 

Bab.  Pass,  Ao 
New  Orleans.. 

Mobile 

Penaaoola,  Ac 
Savannah 

Bruiiew'k.Ai 
Charleston. ... 

Pt.  Koyal, Ac 
Wl  1  iu  in/  K>n 

Wash'ton.Ao 

Norfolk 

N'p't  News.  Ac 
New  York 

12,664 

19,079 
462 

4,783 
993 
657 

3,028 

1,004 
882 

142 

12,012 

15,801 
1.417 

6,854 

1,768 

781 

2,831 

316 
1,669 

44 

17,804 

80,771 
23 

7,620 

1,506 

424 

1,669 

198 

981 

50.3:i« 

72,774 

518 

104,735 

3.S61 

10,818 

82,488 

3,986 

8,034 

36 

8,357 

a 

16.019 
1,341 
5,531 
6,260 

Baltimore 

Phlladel'a,  Ac 

2,328 
1,213 

Tot.  tins  week 

43,594 

43,497 

44,658;  31,232 

278,868 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept. 1,1901,  and  the  stook  to-night,  compared  with  last  year. 


1901-02 

1900-01. 

Slock 

Reeeipti  to 
Jan.  10. 

ffMl 

week 

Since  Sep. 
1,  1901. 

Thii 

week. 

Since  Sep. 
1,  1900. 

1902. 

1901. 

Galveston. . . 

72,774 

1,476,326 

58,412 

1,318,753 

266,026 

180.060 

Bab.  P.,  Ac. 

542 

42,731 

2,176 

23,789 

.... 

Sew  Orleans  104,735 

1,450,416 

55,019 

1.693,056 

354,371 

360,443 

Mobile 

3.961 

125,372 

2,226 

95,266 

38,647 

34,333 

P'saoola,Ao 

10,812 

129,816 

6,339 

90,970 

■  ■« 

Savannah... 

32,428 

864,325 

14,459 

715,627 

137,433 

116,085 

Br'wlok.Ac 

3,986 

107,328 

5,897 

68,517 

7,987 

6,751 

Charleston. 

8.634 

211,533 

3,793 

187,450 

23,881 

16,535 

P.Boyal.Ao 

36 

1,353 

15 

584 

Wilmington 

8,257 

224,371 

2,109 

209.151 

25,153 

8,976 

Waah'n,  Ac 

6 

350 

17 

494 

•  •»•••■ 

Soriolk 

16,019 

317,043 

4,614 

270,992 

49,199 

30,156 

N'portN.,Ac 

1,841 

12,776 

587 

29,182 

1,178 

3,881 

New  York.. 

6,581 

75.944 

6,799 

53,351 

122,093 

94,459 

6,266 

58,202 

7,010 

128,784 

49,000 

69,000 

Baltimore  . 

2,328 

48,953 

4,987 

35,334 

17,581 

9,023 

Pbiladel.Ao 

1,213 

17,522 

417 

12,312 

4,833,ei8 

4,562 
1.087,111 

4,900 

Totals 

278,868 

5,170.361 

174,916 

934,602 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 
73,816 

1901. 
60,588 

1900. 

1899. 
55,501 

1898. 

1897. 

aalves'n.Ac. 

28,814 

57,535 

87,613 

New  Orleans 

104,735 

55,019 

45,135 

66,087 

124,889 

50/232 

Mobile 

3,961 

2,226 

8,888 

6,107 

12,343 

6.775 

Savannah... 

32,428 

14,459 

22,680 

16,675 

24.649 

12,547 

Ohas'ton,  Ao 

8,670 

3,808 

3,170 

8,321 

9,144 

6,713 

Wllm'ton,  Ac- 

8,262 

2,126 

5,578 

3,310 

3,851 

4.155 

Norfolk..... 

16,019 

4,614 

7,655 

13,303 

12,803 

11028 

N.  News,  Ac. 

1,341 

887 

1,663 

446 

394 

375 

All  others... 

30,136 

31,489 

32,491 

38.152 

206,902 

6292,837 

25,909 
271,472 

22,403 

Cot.  this  wk. 

378.868 

174,916 

4833,618 

145,974 

151,841 

Since  Sept.  1 

5170,361 

4210,764 

6145  209 

5271. t31 

The  exports  for  the  week  ending  this  evening  reach  a  to  al 
of  229,923  bales,  of  whioh  115,496  were  to  Great  Britain,  14,340 
to  France  and  100,087  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  3ei  t.  1,  1901. 


Sxvortt 
from— 


With  Mnllnt  Jan.  10,  l»ra. 
tttported  to- 


Qrtmt 
Brit'n. 


aalreiton... 
•  ao.  ran,  Ao. 
New  Orleans. 

Mobile 

Penaaoola.... 

saTaunah 

Brnmwlok .. 
Charleston... 
Port  Boyal... 
Wllmlnaton. 

Vorfolk 

N'portN.,  ao 
New  York. ... 

Boston 

Baltimore 

Philadelphia.. 
Ian  Trail.,  So.. 

Total 


81.620 
36.3tl 


7,148 
16.197 

10,050 


10,207 
1.714 


franc: 


18,421 


vi  in 


Cont4. 

MHI. 


29,873 
32.C44 


2,676 
10,293 


P.773 
600 
460 

tta 

14.580 


10.1.'4 
26.4V0 


10,050 


20,i0rf 

8,214 
l»o 
iM 

14.O.S0 


from  Stn  U  1901.  it   Jin.  10.  1909 

Sm.portt.i  to  - 


"-.tai.  mort-oi.  un  isa    <usk>   tmnsi  -rv-  i  .:  i  m.         .   . 


Ortmi 

franc* 

Br  train 

593,254 

il^,537 

11,595 

514.9S6 

177,C5S 

89.705 

65.231 

T.674 

174.631 

31.191 

54.274 

5,043 

13,658 

10.V90 

1»,6W 

190  730 

14,fM 

M.Q  » 

i\S,37H 

UM 

I 

i.aia  i«e 

a      . 

0«nt«- 

nmi. 


fatal. 


316,760  1,1. 

17,160        SS.791 
S5d  01 6  1,048,-34 

15,767        65.47VI 


S4V.1  0 
20.183 
67  525 


9S.S1H 
l.!«00 


H9i\>« 

2.*» 

10.274 

2,101 


114.344 

79.505 
101. 1SI 


t«,vae 

4M0S 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
aleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  speolal  use  by  Messrs. 
Lambert*  Barrows. Produoe  Ezohange  Building. 


OM  SHITBOAKD,  MOT  OLKABBD  FOB— 

Leaving 
ttock. 

Jan.  10  at— 

Great 
Britain 

fr'nce 

Ger- 
many. 

6,549 
14,027 
18,000 

6",6b"6 

9,000 

Other 
For'gn 

Ooatt- 
wite. 

Total. 

New  Orleans. 
Galveston.  ... 
Savannah .... 
Charleston . . . 

Mobile 

Norfolk 

Hew  York  — 
Other  ports . 

28,408 

52.611 

1,050 

5,287 

10,000 

12*000 

109,3)6 

1,892 

34.940 

3,900 

40,732 

13.080 
7,272 

s'.ioo 
"Too 

2,000 

1.362 
12,038 

i'.ooo 

16",50O 

51,291 
1  20.033 
22,9  r.0 
14,387 
15,000 
16,500 
500 
23,000 

803,080 

135,093 

114,1  S3 

9.494 

23,(147 

3'2,<!99 

121,693 

82,461 

Total  1902  . 

52,576 

30,952 

30,945 

264561 

822,550 

Total  1901.. 
Total  1900.. 

56,897 
51,687 

13.0H 
24,256 

40.209 
92, 

27.168 
453 ' 

26,244 
19,779 

163.5C.9 
188.175 

771,033 
866,806 

Speculation  in  cottoa  for  future  delivery  has  been  fairly 
aotive,  but  tha  undertone  of  the  market  has  been  unsettled. 
Information  relative  to  the  crop  m  wement  has  been  the  dom- 
inant factor.  During  the  first  half  of  the  week  the  tendency 
of  prices  was  downward.  The  receipts  at  the  ports  and  the 
principal  interior  towns  continued  considerably  in  excess  of 
those  for  the  same  period  last  year.  This  induced  further 
selling  on  tha  part  of  tired  speculative  holders  to  liquidate 
their  long  contracts,  and  local  bear  holders  also  were  in- 
clined to  be  more  aggressive.  During  the  second  half  of  the 
week,  however,  the  mirket  turned  stronger.  The  leading 
bull  interests  again  became  aggressive  buyers,  based,  it  was 
understood,  on  information  from  the  Southwest  foreshadow- 
ing a  material  falling  off  in  the  crop  movement  in  the  near 
future.  Rumors  of  a  small  crop  estimate  to  be  promulgated 
by  a  prominent  house  also  had  a  strengthening  influence. 
To-day  there  was  a  nervous  and  unsettled  market.  The 
movement  of  the  crop  for  the  week  was  in  excess  of  expecta- 
tions, causing  a  slight  decline  in  prices,  which,  however,  was 
partially  recovered  on  buying  by  the  bull  interests.  The 
close  was  steady,  with  prices  unchanged  to  3  points  lower  for 
the  day.  Cotton  on  the  spot  has  been  quiet  at  8J^c.  for  mid- 
dling uplands. 

Toe  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Be  vision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  1'14  on 

Middling  Fair 080  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Strict  Good  Mid.Tlnged.c.  0-20  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 012  off 

Strlot  Low  Mid.  Tinged...  034  off 

Middling  Stained 050 off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-50  off 


On  this  basis  the  offioial  prioes  for  a  few  of  the  grades  for 
the  past  week — Jan  4  to  Jan.  10 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary..., 

Low  Middling 

Middling 

Good  Middling.... 
Middling  Fair 


Sat.    Hon  Tues  Wed    Tk.     Prt 


7-31 
793 

8-63 
911 


7-25 

7-87 

8>4 

8'57 

905 


719 

7-81 

8318 
8-51 
899 


719 

7-81 

83ie 

8-51 
8-99 


7-25 
7-87 

81* 

8-57 
905 


7-25 

7-87 

81* 

8-57 

905 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    fflon  Tues  Wed    Tb .    Frl. 


753 
813 

89ia 
8-88 
9-36 


7-50 
812 

8"« 

882 

930 


744 
8  06 

8?16 

8-7« 
924 


7-44 
806 
8?i« 
876 
9-24 


7'50 
8-12 

8>fl 

8-82 
930 


7-50 
812 

8Hi 

8-82 
9-30 


STAINED. 


Low  Middling..- 

Middling 

Btrlot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Ittoa  la«8  Wed    Tk.    Frl 


681 
781 
797 
831 


675 
7-75 
791 
825 


669 
769 
7-85 
8-19 


609 

7-69 
7-85 
8-19 


6-75 
7-75 
791 
8-25 


6-75 
7-75 
7*91 
8-25 


The  quotations  for   middling  upland    at  New  York  on 
Jan.  10  for  eaoh  of  the  past  82  years  have  been  as  follows. 

1878.  ...o.n% 

1877 13 

1876 135lfl 

1875 15 

1874 16»8 

1873 20»8 

1872 213a 


1002. ...o.  8*4 

1901 10^ 

1900 7816 

1899 6iia 

1898 6i516 

1807 7*a 

1896 85l6 

1895 5% 


1894. ...0.  83ie 

1893 9?8 

1892. 77l6 

1891 93g 

1890 10H 

1889 9l3ia 

1888 103s 

1887 9% 


1886. ...0.  9»4 

1885 ll^ 

1884 10»8 

1883 10U16 

1882 12 

1881 12 

1880 12l3ia 

1879 9H 


1871. 


.1538 


Rote.— On  Got.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
Ho.  lower  than  MlddUng  of  the  old  olasslfloatlon. 

MAKKET  AND  SALEB. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Mabkit 

CLOSED. 

FOTUBBB 
MA&KKT 

Olobbd. 

SALBB  OW  SPOT  &  OOHTBAOT. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

1,800 

600 

4,400 

6,700 

Jotal. 

Moaday.. ..  C/nle,t  at  i^  den 
Tuesday ...  Outfit,  at  iiadeo. 
Wednesday  Hteady 

Thursday.,  cjuiet  at  iia  adv. 

Firm 

H'.*ady 

B'rly  steady. 

Firm 

Quiet. 

.... 

212 
856 

"20 

1,800 

712 

5,256 

"20 

Total 

...  .»».••..»•••». 



1.038 

7,788 

tfOTOBEB.— Highest, lowestandoloslngpricoH  at  New  York. 


CO© 


I  I 

I  9 


1  1    2? 

I     '         c»01 

©» 
14      Id 

-3-3 


-3  I  -3-3 

-'l  '  CO© 

©  <J>  tO 

id  la 


QDOD 
©=> 


6© 
a© 
99 


00  00 
6© 

.   9 


00  00 

d  © 

H"© 

I  9 


»©     co©     oboo 
-1 05     to  m     a  - 1 

.   9       19       19 


II  II        ojyi      «j  I 

Min     to 


•4  -1       00  00       00  00 

CD©        ©H"        OO 
©-4       ©©       00© 


00       0000       — J-3 


© 

© 


OO       © '"       © 
(ClCk      ao©      *- 


CO 
00 


a  ft 


I  I 
I  9 
I    I 


I  I 
I  9 
I    I 


©*- 

I   9 


ex 
w 


-3-3 

©» 

C  CO 

•  9 


ocob 
tot-1 

I  9 


•J-3 

©CO 

1  9 


0-3     -3-3     -3-3 


•J»3        .J-3        -3QD 


©© 


00® 
wto 


CO© 

©01 


© 
CO 

I  9 

-J  CO 

coo 

WW 


to© 

WtO 

I  9 

•300 

CO© 


©00 
©00 
1   9 

©CO 


an  ao 
9 


-3-3 

-j-'l 

00  CO 

I  9 


-3-3    -3-j 


OO© 

©^ 


00  00 

©*>• 


-J -J 

c/.© 

I  9 

-3-3 

-ice 


I  9 
I    I 


I  I 
I  9 
I    I 


-3 -J 

©W 

to  to 
I  9 


-joi 

HCO 
I  9 


©00 

to  w 
I   9 


000 

O© 

GO -3 

I  9 


00  -3 

©CO 

©© 
I  9 


00  -1 

©CO 

O' to 

I  9 


00  -J       -3-3      -3-1 


©10 

toco 
I  9 


-3-3     -3-3    -3-3 


©01 

U"W 


•J© 

W© 


CO© 

cow 


00      CO  1 


OC  GO       0000 


to 


©O 

©© 


o© 

I'M 


©00 
-3M 

I  9 

<|0O 

CO© 
00© 


COCO 


© 
to 


00© 

*-■£, 
I   9 


oboo 
©© 


rl 


I  I 


II     ©I 

CD 
9       I  9  9 

I        I    I       3l 

O 


-3-1 
-3-3 

I  9 


00-3 

6© 

I  9 


-3-3      COCO 


CO -3 
©-3 


o© 
-J-l 


00  00 

to© 
©-J 

I   9 
CO  00 

to  to 


op  00 

to© 

o© 

I   9 

00  00 

to  to 


COCO 

M© 
-3W 

I  9 


00  00 

HO 
W'- 
>  9 


00-3  00-3 

©CO  ©00 

©©  wao 

19  19 


-3.3 

CO'o 
-3© 
I  9 


0000       COCO 


fc*H       H*)-1       00©       Q"|f>. 


CO 

© 

© 


o 

CO 


i 


I  I 


1  1    Si 

w 
9       19      19 


-3 

00 

I  9 


0000  COCO  COCO  CO©  00  1 

OO  MM  H—  *■  M  m' 

00©  -)«■  -3C3«  WtO  M 

19  19  19  I  9  19 


©CO  o  . 

6©  ©  ' 

ct  W  © 

I   9  I   9 


-3-3 

©CO 

»o 

I  9 


I    I 


-3-3      -3-3       COCO       ©CO       QOGO      00©       CC  CO       GO  GO      CD 


-3©       0000       O©       r-tO       MtO 

©-3     OO     *t-3     aota     ©to 


-3-3 

K-      MM      e  h*      ©'        CO© 
©©       W*-       -30       M  ©-3 


§"* 


0* 


II        II 

9       19 

II        II 


to 

I  9 

I*? 

1  © 

-3 


I"?  I*? 

1    ©  'CD 

CO  M 

19  I  9 

I  *?  |  °? 

O  -3 


2 

w 

9 

to 
to 


I*? 

I    {O 

© 

I  9 

I  °? 
1  to 

to 


I"*   I"* 

to         © 
9      19 


CD        '   -1 

t-'  © 

9       I  9 


1  © 

© 

I  9 


GO 

H 

© 


CD 


CD 


I"?        I** 

©  CO 

©  -3 


The  Visible  isupply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Jan.  10;,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1902.  1901.  1900.  1899 

itook  at  Liverpool ...bales.    943,000     680,000     726,000  1,498,000 

nook  at  London..... 5,000      12,000         2,000  3,000 


728,000  1,501,000 


Total  Great  Britain  stock.  943,000 

itook  at  Hamburg «.  11,000 

itook  at  Bremen 228,000 

3took  at  Amsterdam.... ......        

Stook  at  Kotterdam 

itook  at  Antwerp 3,000 

Stook  at  Havre 167,000 

Stook  at  Marseilles 2,000 

Stook  at  Baroelona 74,000 

Stook  at  Genoa 30,000 

Stook  at  Trieste 2,000 

Total  Continental  stooks..  617,0)0     4i7,20<       850,200     761,300 
Total  European  stooks.. 


692,000 

13,000 

182,000 

"200 

4,000 
123,000 

3,000 
49.000 
40,000 

3,000 


18,000 

237,000 

2,000 

200 

5  000 

265,000 

4,000 

69.000 

44.000 

6.0C0 


16,000 

360,000 

3,000 

300 

7,000 

271,000 

4,000 

41000 

48,000 

11,000 


India  ootton  afloat  for  Europe 
Amer .  ootton  afloat  lor  E'rope 


1,465,000  1,109,200  1,378,200  2,262,300 


SKVpt.Brazll.&cant.ior  ETpe 
Stoek  in  / ' 


96.00C 
617.000 

47,000 
175,000 
2S0.OOO 


18,000 
470,000 
76,000 
196,000 
285,000 
934,602  1,054,9-1  1,193  576 
794,097     787,172      697,945 
51,708        11.523        69,906 


48,000 
810.000 

49,000 
252,000 
256.000 


43,000 

641,000 

69,000 

Alexandria,  Egypt...    229,000 

stook  in  Bombay,  India 268,000 

Stook  In  United  States  ports. .1,087,111 
Stook  In  U.  8.  Interior  towns. .  68  2,7  27 
Jnlted  States  exports  to-day..      24,724  __ 

Total  Visible  supply 4,609,562  4,104,607  4,278,876  5,638,727 

Of  the  above,  totals  ol  Amerloan  and  other  descriptions  are  as  follows 

American— 
ul  verpool  stock. ... .  ....bales.    8 10.000 

Continental  stooks 481.000 

Vmerloan  afloat  for  Europe. . .    641 ,000 

Jnlted  States  stock 1,087,111 

United  States  Interior  stocks.  682,727 
Jnlted  States  exports  to-day..      24,724 


604,000  604,000  1,390,000 
389.000  617.000  719,000 
617,000  470  000  810,000 
934,602  1,054,981  1,193,576 
794,097  787,172  697,945 
61,708        13,528        63.906 

Total  Amerloan 8,756,502  3,31)0,407  8,516,676  4,880,427 

Matt  Indian.  Branil,  4c.— 

tdverpool  stook 103,000 

tondonstook 6.000 

Continental  stooks 36,000 

India  afloat  for  Europe 43.000 

BKypt,  Br  asll,  Ac,  afloat eo.000 

stock  In  Alexandria,  Egypt. . .    229.000 

Stook  In  Bombay,  India 268,000 


76,000 
12,000 
28.200 
96,000 
47,000 
175,000 
280,000 


122,000 

2,000 

33,200 

18,000 

76.000 

196,000 

285.000 


108.000 

3,000 

42,300 

48,000 

49,000 

252,000 

256,000 


Total  East  India,  <ko 753,0)0     714,200     7^2  200     758,300 

Total  American 3,756,562  3,3iiO,4Q7  3,546,676  4,880,417 

Total  visible  supply 4,509.562  4,104,607  4,V!78,876  5,638.727 


Middling  Upland,  Liverpool..  4n32d.  Sia^d.  ^ad. 

"diddling  Upland,  New  York..  8 "40.  lO^ao.  7<>80. 

Egypt  Good  Brown,  Liverpool  «d.  S^d.  7iiad. 

Peruv.  Rongh  Good,  Liverpool  7d.  73sd.  7*«d. 

Broaoh  Fine,  Liverpool 4iBH3d.  B»iad.  47lfld. 

rinnevelly  Good,  Liverpool...  4»i6d.  5»18d.  4Md. 

tW  Continental  imports  past  week  have  been  118,000  bales. 

The  above  flgarea  Indicate  an  increase  in  1902  of  404,955 
bales  as  compared  with  same  date  of  1901,  a  gain  of  230,086 
bales  from  1900  and  a  decline  of  1,129,195  bales  from  1819 


8".s2d. 

6'i«0- 

6G.ed. 

6%d. 

3&ib<1- 
3ied. 
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At  tub  lMTKitiou  l'n  w  nb  tiie  aiovomout — that  Id  the  receipt* 
(or  tho  wook  and  uluoe  September  1,  the  shipments  for  the 
frock  and  the  stocks  to-night,  and  the  eaine  ltema  for  the 
oorreupotultiiK  iwrlod  of  1WO0  01  —  li  But  oat  In  detail  below. 
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The  aDove  totals  snow  tnat  tne  interior  stocks  nave  de- 
treated  during  the  week  15,879  bales,  and  are  to-night  111,370 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  45,179  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  10  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

19001901. 

January  10. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1. 

MMpptd— 

vUat.LouiB .._.. 

VlaOalro — ..  ...... 

Via  Book  Ipland ...„ 

38,876 
3.236 

2,096 
10,123 

4,291 
26,049 

471,128 

72,609 

24 

21,731 

106,009 
58,076 

203,068 

22.883 
8,419 
184 
1,410 
8,616 
3,955 

16,266 

598,732 

151,273 

4,977 

43,921 

Via  Cincinnati 

83,013 
46,741 

Via  other  rontes,  Ac... 

162,201 

Deduct  ghipments— 
Overland  to  N.  Y., Boston,  Ac. 

Inland,  Ac,  from  South — . 

81,670 

18.338 

4,998 

689 

932,642 

200,621 
37,946 
24,281 

262,848 

87,372 

19,253 
2,738 
1,090 

1,090,858 

229,781 
78,681 
23,864 

Totallo  be  deducted _. 

20,995 

23,081 

332,326 

Leaving  total  net  overland*.. 

60.678 

669,794 

34,291 

758,532 

*  Including  movement  by  rail  to  Canada, 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  60,675  bales,  against  34,291  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  88,738  bales. 


In  Sight  and  Spinners' 
Taktnge. 


Receipts  at  porta  to  Jan.  10 

Wet  overland  to  Jan.  10 

Southern  consumption  to  Jan.  10. 


Total  marketed 

nterior  stocks  In  exoeas. 


Came  Into  sight  during  week 
Total  in  sight  Jan.  10 


North'n  spinners  tak'gs  to  Jan.  10 


1901-1902. 


Week. 


278,868 
60,675 
37,000 


Since 
Sept.   1. 


5,170.361 
669,794 
657,000 


376.843  6,497,185 
*15,879     553,422 


360,664 


7,050,577 


87,741 1,085,316 


1900-1901. 


Week. 


174.916 
34,291 
3«,000 


241,207 
♦17,341 


223,860 


Since 
Sept.  1. 


4,833,618 
758,632 
574,000 


6,166,150 
749,470 


6,915,620 


40,526  1,159,246 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week—  Balct.  Since  Sept.  1— 

1899-00— Jan.   12 177,055  1899  00—  Jan.   ' 

1898-99— Jan.   13 243,259  1898-99-Jan. 

1897-98— Jan.   14 333,513  1897-98— Jan. 

1896-97— Jan.   18 167,620  1896-97— Jan. 


Bales. 

12 6,177,086 

13 8,245,175 

14 7,917,619 

16 6,661,398 


Quotation  Middling  Oottom  at  Othkh  Maukets.— 

HoL  lo  tag  ijiiutiit  ions  of  middling  oottou  at  Southern 

and  other  principal  cotton  markets  for  eaoh  day  of  the  week. 


Week  emltnj 
Juu. lO 


Galveston. 
Ntiu  <  nirmim 

MmI.IIo 

rtt»\  aiiiin.ii 

Charleston 

Wilmington 

Norfolk 

Hoaton 

Hitlilinurn 

riiiladnlpuia 
AiiKUMta  ... 
MnlllphlS 

8t.  Louis.... 

Houston 

Clnuluimtl 
LoulsTllln 


Hatur. 


7's 

■>7d 
7\ 
7is,9 

tV" 

7i»16 

b»l. 

7i»i« 

?,> 

7'e 
8% 
8«« 


Htm. 


7*a 
7^8 
1\ 
7>''l8 

7?M 

Hi* 

a»« 

H 

7»a,« 
7'»is 
7'a 

8»e 


TIOHB  FOK    MIDDLING  OOTTOM  ON— 

Tuee. 

Wednei. 

Thure. 

71B18 

AW 

7'8 

?l6ia 

7\ 

♦< 

7*8 

7*8 

7H» 

7^ 

7*i 

7\ 

7^*18 

7H 

7'318 

7isia 

7K 

7\ 

7»al8 

7i«ia 

7*8 

7*8 

7*8 

7*8 

7'8 

7*8 

7iB,a 

8 

H'4 

•»!« 

88ia 

8«4 

8»8 

8* 

^,« 

B»M 

*>718 

8M8 

8Hi 

•4 

7's 

7*B'»i"ie 

8 

8'ie 

7!»18 

7% 

To 

7*8 

7*8 

71»18 

7'3i8 

7*« 

7 '8 

7^18 

7131(J 

7'Bia 

8* 

8>e 

H*D 

8»8 

BH 

HHl 

8 

8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 7'a 

Atlanta 713.. 

(Ilmrlotte 7'9      I 

Columbus,  u.i  7>a 


Columbus,  Silas  71* 

Kufiiula 7\ 

Little  Book  ...  71* 

Montgomery...  7Hi8 


Nashville 7% 

Natohea 7Hi« 

italelgli 7»* 

Hhreveport 7Hi8 


Receipts  prom  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Wtt\ 

flHiltllV-- 


Dec.    6  .. 

"     U  . 

"      80  .. 

"      87   .. 
Jan.    S    . 

'•     10 


'Itctivti  at  tne  Portt 


1001-08  1UO0-O1  18JU-00 


383,806 
301.B39 
208,483 
800,956 

:» i. •<  M 


306,884 
311.716 
887.631 

826.881 
178,033 
174,018 


St'k  at  Interior  Towns. 


240.684 

228.578 


1001-02  1000-01   18H0-00 


886,730 
806,416 


318.7>i:i  716.284 


178.837 
H8.711 
116,076 


726,169 
608,808 
688.727 


808,686 

748,036 
786,805 
810,840 
811,438 
704.097 


805,010 
817,801 
832.028 
820,687 
H16.721 
787,172 


Itec'vts  from  Plant  ns 


100 1-08  1000-01  1809-00 


354.623 
384,:25 
313.281 
808,168 
^64,754 
282.080 


346,844 
368,186 
300,801 
2f0,716 
160  838 
137.576 


870,141 

240,216 
934,430 
160.876 
148.868 
117.4*2 


The  tbove  statement  shows:  1. — That  the  total  reoeipta 
from  the  plantations  since  Sep.  1, 1901,  are  5,723.783  bales;  in 
1900-01  were  5,583,088  bales;  in  1899-00  were  4,754,763  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  278,868  bales,  the  actual  movement  from  planta- 
tions was  262,989  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  157,575  bales  and  for  1900 
they  were  117,422  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  indicate  that  the  weather  has  been  more 
favorable  the  past  week.  'Where  rain  has  fallen  the  precipita- 
tion has  been  light  as  a  rule,  and  in  many  sections  dry 
weather  has  prevailed.  The  satisfactory  conditions  have 
favored  the  marketing  of  cotton,  which  has  ^een  on  a  liberal 
scale. 

Galveston,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  51,  highest  66  and  lowest  36. 

Corpus  Christi,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  52,  the  highest  being  66  and  the 
lowest  88. 

San  Antonio,  Texas. — There  has  been  no  rain  daring  the 
week.    Average  thermometer  50,  highest  72  and  lowest  28. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  one  hundredth  of  an 
inch.    The  thermometer  has  averaged  49. 

Palestine,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  48,  ranging  from  26  to  70. 

Fort  Worth,  Texas.  —There  has  been  rain  on  one  day  dur  • 
ing  the  week,  to  the  extent  of  two  hundreaths  of  an  inch. 
The  thermometer  has  ranged  from  22  to  74,  averaging  48. 

Shreveport,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaohing  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  and  ranged  from  27  to  70. 

Columbus,  Mississippi. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  23  to  53,  averag- 
ing 38. 

Leland,  Mis$issippi. — It  has  been  dry  all  the  week.  Average 
thermometer  42-7,  highest  77,  lowest  26. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  43,  the  highest  being  67  and 
the  lowest  29. 

Little  Bock,  Arkansas.— There  has  been  snow  on  two  days 
of  the  week,  the  precipitation  from  which  equaled  twelve 
hundredths  of  an  inch  of  rain.  The  thermometer  has  aver- 
aged 41,  ranging  from  22  to  69. 

Helena,  Arkansas. — There  has  been  light  snow  on  one  day 
of  the  week,  but  the  weather  is  now  warmer,  with  lndioatiOBI 
of  rain.  The  thermometer  has  ranged  from  'J4  to  68.  aver- 
aging 40. 

Memphis,  Tennessee.—  Dry  all  the  week  and  marketing 
active.  The  thermometer  has  ranged  from  99*9  to  ttS,  aver- 
aging 40'5. 

Mobile,  Alabama.— We  have  had  rain  ou  0M  day   the-  past 
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week,  the  rainfall  reaching  sixteen  hundredths)  of  an  inch. 
The  thermometer  has  averaged  47,  the  highest  being  66  and 
the  lowest  31. 

Montgomery,  Alabama. — Rivers  are  falling  rapidly  and  the 
weather  is  moderating.  It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  43,  ranging  from  2S  to  67. 

Selma,  Alabama. — We  have  had  no  rain  tho  pa«t  week. 
The  thermometer  has  ranged  from  30  to  67,  averaging  50. 

Madison,  Florida.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  five  hundredths  of  an  inch. 
Average  thermometer  49,  highest  70,  lowest  83. 

Augusta,  Georgia.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  43,  the  highest  being 
70  and  the  lowest  23 

Savannah,  Georgia.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  48,  ranging  from  29  to  70. 

Charleston,  South  Carolina. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  ranged  from  27  to  66,  averag- 
ing 45. 

Stateburg,  South  Carolina.— After  the  sharp  cold  wave,  the 
weather  is  now  mild  and  springlike  and  preparations  for 
farm  work  are  going  on.  We  have  had  no  rain  during  the 
week.     Average  thermometer  42  3,  highest  67,  lowest  20. 

Greenwood,  South  Carolina. — Dry  weather  has  prevailed 
all  the  week.  The  thermometer  has  averaged  37,  the  highest 
being  51  and  the  lowest  24. 

Charlotte,  North  Carolina. — It  has  been  dry  all  the 
week.  The  thermometer  has  averaged  4.2,  ranging  from  19 
to  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Jan.  9,  1902,  and  Jan.  10,  1901. 


Hew  Orleans.... Above  sero  of  gauge. 

Memphis .Above  zero  of  gauge. 

Haahvllle... Above  zero  of  gauge. 

Shreveport... Above  zero  of  gauge. 

VlokabTirg Above  zero  of  gauge. 


Jan.  9,  '02. 

Jan 

.  10,  '01. 

Feet. 

Feet 

4-8 

46 

205 

7-0 

106 

67 

01 

2-2 

175 

109 

India  Cotton  Movement  fbom  all  ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  9,  and  for  the  season  from  Sept.  1 
to  Jan.  9  for  three  years  have  been  as  follows: 


1901  -02 

1900  01. 

18991900. 

Receipts  at— 

Week. 

Binee 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Week. 

Since 

Sepi.l. 

Bombay 

113,000 

567,000 

73,000 

422,000 

45,000 

416,000 

Mxporti 
from— 

For  the  Week. 

Since  September  1. 

Qreat 
Britain. 

Conti- 
nent. 

Total, 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

190102.. 

19004)1.. 

1899  00  . 
Oaloutta— 

1901  02.. 

1900-01.. 

189c  -00.. 
Madras - 

1901-02  . 

1900-01.. 

1899-00.. 
All  other*- 

1901-02  . 

1900-01  . 

1899  00  . 

6,000 

17,000 

31,000 

2,000 

1,000 
1,000 

17,000 

37,000 

2,000 

1,000 

i',666 

24,000 

1,000 
1,000 
1,000 

6,666 

7,666 

69,000 

148,000 

16,000 

4,000 
7,000 
4,000 

3,000 

9,000 
1,000 

29,000 
26,000 
10,000 

69,000 

172,000 

16,000 

5,000 

8,000 
5,000 

3,000 

15,000 

1,000 

29,000 
33,000 
10,000 

Total  all— 
1901  02.. 
1900-01.. 
1899-00  . 

6,666 

18,000 

32,000 

2.000 

18,000 

38.000 

2,000 

1,000 

38,000 

l.OOO 

105,000 

190,000 
81,000 

106,000 

228,000 
32.000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  reoeipts  of 
40,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
20,000  bales  during  the  week  and  since  September  1  show  a 
decrease  of  122.000  bales. 

Alexandria  Receipts  a.nd  Shipments  op  Cotton. 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Bavvt, 
January  8. 

1901-02. 

1900-01. 

1898-1900 

Keoelpts  (oantars*) . . . 

This  week 

HInoe  8ept.  1 

830,000 
4,470,000 

185,000 
3,322,000 

240,000 
4,673,000 

Thi* 

week. 

Since 
Sept.  1 . 

This 

week. 

Since 
Sept.  1. 

This 

week. 

gincc 
Sept.  1 

■zDorts  (bales)— 

To  Liverpool 

To  Continent  t 

Total  Europe 

19,000  174.000 
27,000  227,000 

4»;,000.401,000 

10,000 
16,000 

^1,000 

172,000 
127,000 

2!t(»,000 

13.000 
27,000 

40,000 

244,000 
213,000 

4  57,000 

t  ':1  which  to  America  In  1901  -02.  49,942  hales:  In  1900-01  24  459 
bales;  m  1899-1900,60,561  hale*. 

This  8tat<!rn<;nt  shows  that  the  receipts  for  the  week 
twllnu.  Jan.  H  w(;r<;  3  10,000  oantars  and  the  shipments  to 
all  Europe  46,0)0  bal<:8, 


Manchester  Mabkbt.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  mar  lent  continues 
quiet  for  both  yarns  and  shirtings.  Biana&otureti  are  k**"- 
erally  Woll  under  contract.  Wo  give  the  pricen  for  to-day 
below  and  leave  those  tor  previous  weeks  of  this  and  last 
year  for  comparison. 


190102 

1900-01. 

8>«  lb§.  Shin 

Oott'n 

■a     #t~- .    \B**  •*••  t"ilrl 

Oott'n 

32s   Oop. 
TwiBt. 

ing$,  common 

M\d. 

V-?0*'   *»»•.  eomrnm. 

Mid. 

to  /Incut. 

Uplds 

TwiMl.           to  finest 

Uplds 

a.       a. 

a.  a      s.    il. 

a. 

a.       a.     Is.    a.     n.    -i 

a. 

Deo.  etfiBiflWBfj 

5     1  *»»7  lO'-i 

4>«      Hi«   /»»!«      ft     6    f»8    0 

5»ie 

"   187        t>7\ 

5    2     »7  11 

4'-'f  H4   *>9*3 

5    5    97  11 

5°, 

"   20  7        1>7% 

5    2    »7  11 

4it».,a8»8  no's 

ft      ft      OH      0 

•Vv 

"   27  7116'»7i:«1e 

5    2    ©7  11 

4-'l.ta83B  ®9»8 

5    5     98    0 

61632 

Jan.  3  7      *>7\ 

5    11*97  10>s 

4  1  7.,a  H  >fl     W»Hj 

5    5>«98    m» 

5>7aa 

"   10,6i6te-7iiie 

5    1     «7    9 

4i7ga,8'*  99%     5     6     98     1»* 

Dl»3, 

Cotton  Consumption  and  Overland  Movement  to  Jan.  1. 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  December  and  the  four  months  ended 
Dec.  31  for  three  years. 


dross  overland  for  December bales. 

Gross  overland  for  4  months 

Net  overland  for  December 

Net  overland  for  4  months 

Port  reoeipts  In  December 

Port  reoeipts  In  4  months 

Exports  In  December 

Exports  In  4  months 

Port  stocks  on  December  31 

Northern  spinners'  takings  to  Jan.  1.... 

Southern  spinners'  takings  to  Jan.  1 

Overland  to  Canada  for  4  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  In  4  months 

Stock  at  North'n  Interior  markets  Jan.  1 

Came  In  sight  during  Deoember 

Amount  of  crop  in  sight  Jan.  1 

Came  In  sight  balance  season 

Total  orop 

Average  weight  of  bales 


1901. 


278,595 

821,053 

215,830 

591.031 

1,341,870 

4,790,178 

1,040,732 

3,578,541 

1,051,090 

964,343 

601,000 

40,135 
6,578 

20,512 
1,803.700 
6,577,209 


50544 


1900. 

360,396 

999,595 

246,242 

707,696 

1,195,757 

4,558,673 

827,202 

3,188.290 

1,067,734 

1,078,290 

522.0C0 

40,108 

10 

9,742 

1,750,661 

6,566,369 

3,858,772 

10425141 

51154 


L899. 


368,532 

1,052,037 

272,228 

821.029 

919,290 

3,942,883 

593,717 

2,583,193 

1,162,594 

1,364,219 

496,000 

54,476 

14,872 

21,619 

1,359,518 

5,834.912 

3,604,647 

9,439,559 

50795 


Domestic  Exports  op  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  November  and  for  the  eleven  months  ended 
Nov.  30,  1901,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


1,231,682 

11.898 
197.648 
667.360 
867,334 
839,7  0^ 
418,769 
252.899 


629,90t 


Quantitia    of    Manufactures    of  Month  ending  Nov.  80 

Ootton  (colored  and  uncotored)      • 

Exported  to—  1901.  1900. 

United  Kingdom yards 

France    , 

Germany 

Other  Europe , 

British  North  America , 

Cent'l  America  &  Brit.  Honduras. 

Mexico - 

Santo  Domingo 

Cuba...  , 

Porto  Rico* 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil 

Colombia 

Other  South  America. 

China  

British  East  Indies 

Hong  Kong 

Japan , 

British  Australasia , 

Hawaiian  Islands* 

Philippine  Islands 

Other  Asia  and  Oceanica 

Africa 

Other  countries 


Total  yards  of  above... 

Total  values  of  above. 
Value  per  yard 


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  Kingdom 

France 

Germany 

Other  Europe 

British  North  America 

Cent'l  America  A  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba. 

Porto  Kico* 

Other  West  Indies  and  Bermuda.. 

A  rgen  1 1  no. 

Ilmzil 

(Jo  loin  lila 

Other  South  America. 

China 

British  ttast  Indies 

Hong  Kong 

British  Australasia. 

Hawaiian  Islands* 

Philippine  Islands 

Othet  Asia  and  Oceanica 

Africa 

Other  countries 


Tot.  value  of  oth.  manufact's  of, 
Aggregate  val.  of  all  cotton  goods 


1,611,621 
186,60i 
673.8*5 
640,10t< 

1.95:\792 

12.960,162 

680,161 

'  88,1*66 

196,068 


118.130 

1,760,788 

677,168 


26,224, K85 


11,806,8*6 
$•0618 


$78,938 

1,616 

16,162 

9.736 

168,958 

49,665 

36,204 

2,780 

18,594 


17,858 

17.482 

4,892 

2,^61 

4,42o 

241 

409 

260 

28,217 


8.981 

4.6W2 

10,164 

808 


$481,057 
tl.770.H08 


27,067 
2-U.644 
668,733 
1.681,810 
468,8:<0 
267,667 
191,046 

8.293,781 
209.836 
647,429 
641,01* 

2,61-8,809 
363,782 

1,106,601 

32.734 

28.820 

218,530 

'  98,587 

2,285,446 

726.366 


19.281,644 


tfcOtJ.418 

$-05911 


$611,295 
11,417.71)1 


11  mos.  ending  Nov.  10. 


1901. 


9,107,326 

10,506 

673,726 

8,124,782 

7.693,128 

11.07.V80 

8,f  69,526 

4.618,659 

4.237,093 

16,241.874 

1.631, 4P6 

4,8  5.752 

20.14S.887 

23.180,^69 

180,4£8,023 

6,465,1>:5 

511,496 

650,024 

8,635.993 


1900. 


886,009 

30.851.116 

6.941.837 

29,851 


3S8,"9f>,67,-< 


$17,975,104 
$0680 


$;  2.6*6 

$906,848 

909 

30,612 

51,647 

488,62t< 

18,482 

176,126 

17W.760 

1,942,377 

87,031 

466,9119 

46,894 

423.623 

2,716 

80,661 

14,136 

182,194 

10.274 

184.444 

1,104 

111,581 

9,092 

88,426 

3.641 

46,>'41 

8,871 

77,886 

4,4  67 

123,127 

206 

6,646 

1,381 

13,821 

41.808 

301.572 

1,492 

87,lBi 

6.457 

90,691 

4,812 

84.9/0 

1,240 

7.573 

$5,666,963 
$28  648  087 


6,608,861 

20,970 

176.290 

1.083,648 

7,6Iu,&26 

13,698,176 

4,76 /.4  73 

8,031,316 

2,*1 1,123 

3,552,886 

20.364,796 

1,460.741 

4,089.417 

4,240,  i  82 

88.985.H8 

101.332.3tl4 

11.183,797 

8/8,452 

318.028 

8,962,142 

1,694,737 

f  44, 139 

81,042,698 

4,458,076 

87,191 


245.006.827 


$13,613,163 

$-0655 


$9r3,63J 

26,658 

497,378 

180,932 

2.111.893 

8*0,149 

491,709 

4»,8>'8 

111,904 

12.868 

110,876 

12,921 

40,941) 

37.657 

70.166 

81,907 

4.681 

9,184 

818,707 

811,866 

8.187 

99.638 

84,343 

9,301 


$5,828,072 
$19,436,825 


*  Commerce  between  the  United  States  and  Porto  Rloo  and  Hawaii 
not  Inoluded  alter  June  30,  1900. 


lot; 
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IA  ISLAM  .-Wouavo  roceivttd  thw 

eveniuK  by  telegraph  from  the  various  porta  the 

detail*  of  tbt)  So*  Island  cotton  movement  for  the  \v<<ik.  The 

rec<-  i    tho   week   ending    to-night    (J;in.   IOi   ami    liBOt 

Sept.  1,  1901,  theat  it,  and  the  same  items  for  the 

ladiag  periods  of  190  i  01,  are  as  follows. 


lttUU-01. 

Stock. 

kecexptl  to  Jan     10. 

This 

week. 

Smce 
Sept.    1 

8.W7K 
7,822 

ThU 

week. 

1,798 
163 

I 

Sept.    1 

1902. 

1901. 

1.558 

1,190 

7.050     3.4-*H 
8,570           48 

26,874 



1.708 

29,903 

Th  >r  thr  wntik  emliug  thiseveniug  reach  a  total 

Of  1.4S4  bales,  of  which  1,998  bales  were  to  (Ir.nit  Britain,  181 
t.>  PrtiHOC  in.!  -  to  11'  .in  mi  and  ilie  aiuuuut  forwarded  to 
Northern  mill*  imn  been  1,'iJS  bales.  Below  are  the  exports 
for  the  week  aud  ipt.  1  m  1901-02  aud  1900-01. 


Kcporti 
from— 

Week  Ending  Jun.XO. 

Smce  Sept.  1, 

1901. 

Sortk'n  Mill: 

Great 
Brit'n. 

Fr'nce 
4*8. 

Total. 

623 

800 

"iei 

Qreat 
BriPn. 

8,173 
1,506 

i',078 

"25 

■VlUX 

Ac. 

Total. 

Week. 

Since 
Sept.l. 

Savannah 
Cnarl't'u.Ao 
Florida,  Ac. 
New  York.. 

Boston 

Bait.,  Ao 

523 

800 

«*■•■« 

■••••■ 

"iei 

2.763 

2ie 

i'.iVs 

10.936 
1,722 

"25 

1,270 

2',7*6*8 

9,876 

77/ 

8,46  i 

1,321 

101 

1,484 

10,782 

4,164 

14,916 

4,038 

19,116 

Total  1900-1 

1.198 

76 

1,274:   8,908 

2.667 

11,575 

1.424 

20,976 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Jan.  10  at  Savannah. — For  Georgias  extra  fine, 
19^§30c;  choice,  80^0.;  fancy.  22c. 

East  India.  Crop.— The  report  on  the  early  cotton  crop  of 
Bengal  for  1901  was  issued  by  the  Director  of  Land  Records  of 
Agriculture  under  date  of  Calcutta,  December  3,  as  follows: 

The  early  cotton  crop  la  principally  frown  In  the  Chlttaeong  Hill 
tracts  and  In  the  districts  of  the  Bhagalpur,  Orlasa  and  Cbota  Nagpur 
divisions.  In  these  districts  the  rainfall  In  June  was  greatly  In  defeot, 
exoept  In  Midnapore,  Jalpalguri  and  the  Chlttagong  Hill  tracts,  while 
In  July  the  fall  was  everywhere  detlolent,  exoept  in  Pari  and  Jalpaig- 
nrl.  The  defei-t  was  not,  however,  so  serious  as  to  retard  sowings. 
Good  rain  fell  In  August  In  most  of  the  dlstrlots,  and  in  September  the 
weather  was  generally  favorable,  exoept  in  parts  of  the  Bhagalpur 
and  Chota-Nagpur  Divisions;  but  a  comparatively  dry  October  and 
untimely  rain  in  November  have  seriously  jeopardized  the  prospects 
of  this  orop.  The  normal  area  under  early  cotton  In  these  Provinces 
Is  estimated  at  84,700  aores.  The  area  actually  sown  this  year  Is 
estimated  at  77,400  aores,  against  82,900  aores  of  the  past  year.  The 
decrease  is  attributable  to  deficient  rainfall  in  May  aud  Jane.  Out  of 
the  15  districts  which  grow  early  ootton,  only  one,  namely,  Burdwan, 
reports  a  normal  orop.  The  Sonthal  Parganas,  Cnttaok,  Balasore, 
Manbham  and  Slnghbham  have  returned  a  orop  of  between  90  and  100 
per  cent.  Six  others  (Jalpaignrl,  Monghyr,  Bhagalpur,  Hazaribagh, 
Karen  and  Palamau)  anticipate  an  outturn  varying  from  60  to  75  per 
rent;  Angul  and  Pari  estimate  only  half  the  average  outtorn,  while  In 
the  chief  cotton-growing  area  In  the  Province,  viz  ,  the  Chlttagong 
Hill  Tracts,  the  outturn  is  estimated  as  low  as  25  per  oent  of  an 
average  orop.  The  outturn  for  the  Province  as  a  whole  amounts,  ac- 
cording to  the  district  returns,  to  only  69  per  oent  of  a  normal  orop. 
The  effeot  of  the  unseasonable  weather  appears  to  me  to  have  been 
eomewhat  exaggerated  In  the  Chlttagong  Hill  Tracts  and  elsewhere, 
and  I  think  we  can  safely  oount  upon  a  75  per  oent  or  a  12  anna  orop 
for  the  Province  as  a  whole.  The  total  yield  of  the  early  ootton  crop 
this  year  is  estimated  at  5,356,500  lbs.,  against  7,292,900  lbs.  pro- 
duced last  year.  The  average  yield  of  the  preoedlng  seven  years 
amounted  to  6,331,000  lbs. 

The  Exports  of  Cotton"  from  New  York  this  week  show 
a  decrease  compared  with  last  week,  the  total  reaching 
20.S99  bales,  against  25,103  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exportsofcottonfrom  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1901,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPORT9  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1901. 


Exported  to— 


Liverpool 

Other  British  ports. 

Tot.  to  GT.  Brit'n. 


Havre 

Other  French  ports.. 

Total  French — 

Bremen 

Hamburg 

Other  ports 

TOT.TONO.EOROPh 


Spain, Italy,  Ac 
Al 


1  other . 
Total  Spain,  Ao . 
Grand  Total... 


Week  Ending- 


Dec. 
20. 

11.364 
3,691 

15,055 

2,209 
150 


Dec. 
27. 

3,403 
4,249 

7,652 

100 


2,359i       100 


602 

100 

1,743 

2,445 


1,438 

1,488 
21.847 


Jan. 
3. 

ie,508 

540 
19,018 


2,955 
25 


8.426 


2,980 
3,376 

8,376 
25,403 


Jan. 
10 

9.129 
1,078 

10,207 

919 

919 

7,203 
100 
591 

7,894 

1,879 

1,879 
20,899 


Total 

since 

Sept.  1. 


169.760 
20.97C 


190,730 

10,73' 
25( 


10,985 

61,121 
2,538 
8,40? 

72,067 

46,466 

622 

~46,987 


320.76.1 


Same 

period 

previous 

year. 

74,1*2 
31,181 

105\326 

14,373 


14,373 

33,612 
11.821 
23.586 


69,019 

16,217 
703 


16,920 


205.638 


The  Folluwinu  AR1   iuk  Gr&Of  n  is  OF  COTTON  at 

New  York,  li  >ston,  Philadelphia  and  ltiltimore  for  the  past 
week,  an. I  linoe  Sept.  1,  1901. 


frvm 

Nnw    Vuiik 

Huston. 

I'llll  AllKl.i  11 'A 

Baltimore. 

Since 

nil 

ThU 

Since 

nm 

Since 

week. 

Sept.  1. 

week. 

week. 

Sept.  i. 

week. 

Sei,l.  1. 

N.  Orleans.. 

10-^1 

98.875 

0,500 

9,856 

l.u.si: 













Sitvttnu'h  Ac 

N!,«8M 

133,01(1 

4.817 

8.838 

18,731 

748 

27.104 

Mobile      ... 











•  ..  ••••• 

Florida  .... 

an 

14,000 











•  •  t 

.rulliin 

t.HtO 

07,711 

i 

11,064 







Nil.  Cai  ..Una 

H 

* 





Virginia 

607 

45.9A7 

8,076 

77.80H 

4,847 

l»,«47 

89,811 

Niirth.  ports 

90» 

80,780 





Temi.,  Ao.. 

MSI 

79,014 

6,200 

61,030 

1,806 

10.300 

4.920 

49.085 

1,640 

18.5H 

l,tM 

20.100 
WSJPM 



747 

49,004 

689.H8K 

14,011 

10,476 

40.617 

6,674 

113.540 

Last  year.... 

86,011 

476/  at 

28,608 

8.317 

81.240 

18,108 

_106,'.»S4 

Shipping  wkwb.— ab  snowu  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reanhed  229,923  Dales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphlo  returns,  are  as  follows: 

Totmt  bales. 

Niw    York— To  Liverpool,  per  steamers  Cymric,  6,971 

Taurlo.  2,158 9,129 

To  Hull,  per  steamer  Martello.  250 260 

To  Manchester,  per  Bteainer  Buffjn,  828 823 

To  Havre,  per  Bteainer  La  Champagne,  758  upland  and 

iei  Hna  [aland  919 

To  Bremen,  per  hteainers  Darmstadt,  5,568  ...Oera,  335 

....Kronprlnz,  1,300 7,203 

To  Hamburg,  per  steamer  Patrloia.  100 100 

To  Antwerp,  per  steamer  British  Princess,  391 391 

To  Christiana,  per  steamer  Xenla,  50 50 

To  Copenhagen,  per  steamer  Xenia,  150 150 

To  Baroelona,  per  steamer  P.  De  8atru*tegul,  750 750 

To  Genoa,  per  steamer  Tartar  Prince,  181 181 

To  Naples,  per  steamers  Cltta  dl    Torino,  100 Tartar 

Prince,  100 200 

To  Trieste,  per  steamer  Powhatan,  600  600 

To  Venice,  per  steamer  Powhatan,  148 148 

Niw    Orleans— To    Liverpool -J  an.    4— Steamer    Barrister, 
9,990. ...Jan.   6-Steaniers  Antlllan,   11,000;    Florldlan, 

5.411 26.401 

To  Manchester  -Jan.  7— Steamer  Elswlok  Orange,  7,750...      7,750 

To  Hull-Jan.  7— Steamer  Colenso,  1.200 1,200 

To  Havre -Jan.  4— Steamer  Corby  Castle,  9,840 9,840 

To  Dunkirk— Jan.  10-8teamer  Kurland,  3,581  3,581 

To  Bremen -Jan.  8-8teamer  Knight  Errant,  20,417 20,417 

To  Rotterdam— Jan.  4 -Steamer  Wimborne.  1,332 1,382 

To  Antwerp-Jan.  9— Steamer Rliodesi*.  3.760 3,750 

To  Copenhagen— Jan.  4— Steamer  Texas,  1,120 1,120 

To  Barcelona— Jan.  4— Steamer  Martin  8aenz.  5,375 5,375 

Gaxvbston— To  Liver  pool— Jan.  2— Steamer  Montauk,  11,839 

Jan  4— Steamer  Idar.  10,551 22,393 

To  Manchester— Jan.  4  -Steamer  Teodoro  do  Larrlnaga, 

12,138 ...    12,138 

To  Bremen- Jan.  2— Steamer  Cassel,  13,o57 Jan.  9— 

Steamer  Hannover,  15.716 29,273 

Pensaoola— To  Liverpool  -Jan.  6—  steamer  Vivlna,  7,443 —     7,448 
To  Bremen— Jan.  4— Steamer  Nepcuno  (additional),  2,67d.     2,676 
savannah— To  Liverpool— Jan.  3— Str.    Forest    Dale,   10,008 

upland  and  402  Sea  tsiand 10,110 

To  Manchester— Jan.  4— Steamer  Axminster,  o,66ti  upland 

and  121  Sea  Island 5,787 

To  Bremen -Jan.  6-8teamer  Aldiraey.  10,293    10,293 

Charleston— To  Liverpool— Jan.  2— Steamer  Miramar  (addi- 
tional), 350  Sea  Island  ...Jan   3— Steamer  Dmm?arth, 

9,230  upland  and  450  Sea  Island 10,050 

Boston— To  Liverpool—  Jan.  1— Steamer  Devonian  1,714 1,714 

To  Genoa— Jan.  3— Steamer  Commonwealth,  500 —         500 

Baltimore— To  Hamburg— Jan.  2 -steamer  Abesslnia,  460...  450 
Philadelphia— To  Rotterdam  -Jan.  8— Steamer  Thordls.  493.  4i>3 
8ah  Franoisoo—  To  japan— Jan.  4— Str.  Amerloa  Maru.  3,657  3,657 
Seattle  -To  Japan— Jan.  2— Steamer  Toaa  Maru,  10,923 10,923 

Total — .229,923 

The  partioulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


Ureal 

Brit'n 

New  York.  10,207       919    7,303 
N.  Orleans  35,351 13,421  20.417 

Galveston.  34,529    29,273 

Pensaoola.     7,448    2,676 

Savannah.   16.197    10,293 

Charleston  10,050    

rioston 1,714    

Baltimore 450 

Phil'delp'a     

"*-4SU  AT  tftU..       ••■■•«     ■••■••     •■•••■ 

D6&tll6  •  •  ■  •        ■••■••      ••■■*■      •••••« 


Wrench    Qcr-  ^-Oth.K'rope-^ 
ports,  many.  North.  South, 


591 
6.252 


498 


1,879 
5,375 


500 


Mexico, 

Ac.  Japan.  Total. 

•...■■     -.«...  *U,S"" 

....••      ••>■■■  BU.olO 

......     ......  63,802 

10,124 

26.490 

10,050 

•  ■■■••          ■•■■ON  "i*!  ■ 

>••■■•       •»•■••  t.  H' 

...«*■        ...••*  4v'3 

3.657  3.657 

10,923  10,923 


T0tal....H5.496  14,310  70,412    7,341    7,754    14,580  229,923 

Exports  to  Japan  since  Sept.  1  have  been  79,467  bales  from 
the  Pacific  Coast. 

iotton  freights  at  New  York-  the  past  week  have  been 


Iri. 


Liverpool c. 

Manchester e. 

Havre e. 

Bremen... c. 

Hamburg e. 

Ghent c. 

Antwerp c. 

Reval,  via  Hull.. c 
Reval,  via  Canal.r. 
St.  Petersburg... c, 

Baroelona e. 

Genoa e 

Trieste e 


Satur. 

Mon. 

Tues. 

Wednes. 

.'    IM'I. 

12>s 

12>s 

12»* 

12*« 

12>a 

16 

16 

16 

16 

16 

18 

18 

18 

18 

18 

17»« 

17*« 

17»« 

171* 

17»« 

17*fl 

17»u 

171* 

17»» 

17»t 

19 

19 

19 

19 

19 

13 

13 

13 

13 

13 

26 

26 

•^6 

26 

1 6 

32 

32 

32 

s; 

83 

■  ■■•  ■■> 

28 

28 

28 

M 

18*21 

18  021 

18»2l 

18«B1 

18*21 

28 

28 

28 

28 

S8 

1S»* 

li 

18 

17>« 

17^ 

19 

13 

.'6 

32 

18*21 
28 


Quotations  are  cents  per  100  lbs. 
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Liverpool. — By  oable  from  Liverpool  wo  have  the  follow- 
lug  statement  of  the  week's  sales,  stocks,  Ao.,  at  that  port. 


Hales  of  the  week bales. 

Of  wliloli  exporters  took... 

Of  which  speculators  took. 
8ales  Aiuerloan 


Actual  export- 
Forwarded . 

Total  stock— Estimated 

Of  whloh  Amerloan— Est'd 
Total  Import  of  the  week 

Of  which  Amerloan 

Amount  afloat - 

Of  whloh  Amerloan , 


Dee.  13 

Dee.  20. 

Jan.  3 

51.000 

59.000 

60.000 

1,000 

2.100 

2,1100 

1,000 

3,000 

300 

42.000 

50,000 

60,000 

10,000 

8,000 

14,000 

71.000 

88,000 

116,000 

594,000 

620.000 

828,000 

509,000 

555,000 

741.OO0 

127,000 

116,000 

338,000 

99,000 

116,000 

285,000 

403,000 

404,000 

817,000 

873.000 

353,000 

281,000 

Jan.  10. 


54,000 

2,900 

1.400 

49,000 

15,000 

7i»,0O0 

94  3,000 

84O.OO0 

209,000 

175,000 

315.000 

278,000 


The  tone  of  the  Liverpool  market  for  spots  and  futureB 
each  day  of  the  week  ending  Jan.  10  and  the  dally  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Mpot. 

Satday. 

Monday. 

Tuesday. 

Wed'day. 

[Thursd'y 

Friday. 

Market,   { 
12.30  \\u.\ 

Mid.  Upl'dB. 
Bpeo.  &exp. 

Easier. 

4716 

5,000 
300 

Firmer. 

*1632 

8.000 
500 

Steady   at 
2-64  ad- 
vance. 

Q't&st'dy 
1H@2    pt9. 
advance. 

Steady. 

41532 

10,000 
500 

Hasler. 

4l3sa 

10,000 
500 

Moderate 
demand. 

41532 

10,000 
1,000 

Steady   at 

2-64  &  3-64 

advance. 

Firm  at 

4  pts. 

advanon. 

Hard  en 'r. 

417S9 

10.000 
1,500 

Future*. 

Market    > 
opened.   \ 

Market,   { 

4  P.  M.       $ 

Steady   at 
5-64  de- 
cline. 

Steady  at 

*&i\4  Pts. 

decline. 

Qnlet  at 

1-64  @  3-84 

decline. 

Steady   at 
l*  pts. 
decline 

Easy  at 
3-64  de- 
cline. 

Firm  at 
%®'  Pt. 
decline. 

Steady  st 

sa-64@3-e* 

advanee. 

Steady   at 
2  pts. 

advance . 

Theprloesof  futures  at  Liverpool  for  eaoh  day  are  gives 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

thus  :   3  63  mean$ 


17*  The  prices  are  given  in  pence  and  6iths. 
I  63-644..  and  4  01  means  4  l-64d. 


Sat. 

Jan.  4 

Hon, 
Jan.  6. 

Tnes. 

Jan  7. 

Wed, 

Jan.  8. 

Thurs. 

Jan.  9. 

Frl. 

Jan.  10. 

12% 

P.M. 

1 
P.M. 

12% 

P.M. 

4 
P.M. 

12% 

P.  M 

d. 
4  25 
4  24 
4  24 
4  24 
4  24 
4  24 
4  24 
4  24 
4  21 

4 

P.M. 

12% 
P.M. 

4 

P.M. 

12% 

P.M 

4 
P.M. 

d. 

4  27 
4  27 
4  26 
4  26 
4  27 
4  27 
4  27 
4  27 
4  24 

12% 

P.M. 
d. 

4  30 
4  30 
4  29 
4  29 
4  30 
4  30 
4  30 
4  30 
4  26 
4  18 

4 
P.M. 

January 

Jan. -Feb 

Feb.-Moh... 

Moh.- Apr . . . 

April-May... 

May-June... 

June- July... 

July-Aug... 

Aug.-Bept... 

d. 

4  24 
4  23 
4  23 
4'/3 
4  23 
4  23 
4  32 
4  23 
4  20 

d. 

4?4 
4  23 
4  23 
4  23 
4  23 
4  24 
4  24 
4  24 
4  21 

d. 

4  25 
4  25 
4  24 
4  24 
4  25 
4  25 
4  25 
4  25 
421 

d 

4  26 
4  25 
4  25 
4  2ft 
4  25 
4  25 
4  25 
4  25 
4  22 

d. 

4  24 
4  24 
4  23 

4  2? 
4  24 
4  24 
4  24 
4  24 
4  20 

d. 
4  20 
4  20 
4  20 
4  20 
4  20 
4  20 
4  20 
4  20 
4  17 

d. 
4  23 
4  23 

4  22 
4  22 
4  23 
4  23 
4  23 
4  23 
4  20 

d. 

4  25 
4  25 
4  24 
4  24 
4  25 
4  23 
4  25 
4  25 
4  22 

d. 
4  29 
4  2b 
4  28 
4  28 
4  29 
4  29 
4  29 
4  29 
4  25 
4  17 

Jute  Butts,  Bagging,  &c—  The  market  for  jute  bagging 
continued  dull  during  the  week  under  review  at  un- 
changed prices,  the  close  to-night  being  at  5%c.  for  \%  lbp. 
and  5%c.  for  2  lbs  ,  standard  grades.  Car  lots  of  standard 
brands  are  quoted  at  5^@6c,  f.  o.  b.,  according  to  quality. 
Jute  butts  very  quiet  at  \)4@^iQ'  for  paper,  quality  and 
2/^@23^c.  for  bagging  quality. 


BREADSTUFFS. 

Friday.  Jan.  10,  1902, 
A  larger  volume  of  business  has  been  transacted  in  the 
market  lor  wheat  flour.  The  continued  upward  course  to 
values  for  the  grain  has  had  a  stimulating  influence  upon 
buyers  and  they  have  placed  fair  orders  for  both  spring  and 
wintei-wheat  flours;  prices  have  been  gradually  hardening. 
City  mills  have  been  in  fail  ly  active  demand.  Advices  received 
from  Minneapolis  report  the  first  export  sales  of  importance 
for  Borne  time  past.  Rye  flour  has  had  a  fair  sale  at  full 
values.  Buckwheat  flour  has  been  firmly  held.  Corn  meal 
has  been  dull  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
more  extensive  scale  and  the  upward  tendency  to  prices  has 
continued.  Baying  for  investment  account  for  outside  specu- 
lative interests  nas  been  fairly  liberal  and  this  demand  has 
been  important  in  carrying  prices  upward.  The  American 
visible  Ripply  showed  a  small  decrease  for  the  week,  but  this 
was  offstt  by  a  material  increane  in  the  supply  of  wheat 
afloat  for  Europe.  The  movement  of  the  spring- wheat  crop 
during  the  week  has  been  fairly  full,  V.nt  on  the  other  hand 
the  receipts  of  winter  wheat  have  been  light,  with  the  result 
that  the  winter-wheat  markets  have  shown  the  greatest 
strength  and  have  been  the  leaders  in  tbe  advance  in  prices. 
Not  only  has  the  movement  of  the  winter-wheat  crop  been 
light,  but  weather  conditions  in  the  winter-wheat  belt  have 
o<;<:ri  reported  not  favorable  for  the  new  crop.  Foreign  mar- 
kets have  been  firmer,  foil  >wing  the  advance  in  the  Ameri- 
can mak<a.  BturineM  in  the  spot  market  aas  been  quiet, 
exporters  still  b<  ping  out  of  the  mark>  t,  although  it  is 
claimed  by  some  that  they  will  soon  have  to  begin  buying, 
To  'lay  there  ws  ;i  unlet  bat  steady  market.  Exporters  were 
:  showing  slightly  morn  Interest  In  the  spot  market. 

DAILY  CLOSING  KRI0KS  OF  HO.  2  KKD  WIHTY.U.  wIIKai  II*  ,N  K  W   YOltK. 

Hut  M»n.  Tues.  Wed.  Thurs.  Fri. 

0»«h  wheat  f.  o.  b H'.fn  91%  »0%  90'*        907h  907« 

March  delivery  Id  elev...     HH\  81%  89%        89%  89% 

VIhj  dill very  In  ele i HT'n  89%  HH'h  88%        88Hi  88% 

July  delivery  In  elev 87%  88*t  87»8  88%       8b'y  88% 


DAILY  ULOBU.G  I'RIOHB  OP  NO.  2  SPRIMO    WIIKAT  IH    (III!    UK). 

Sat.  Mon.  Tues.  Wed.  Thurs.  fri 

Jim.  delivery  In  elov 79  8n%  7»%  80  71i6h  70% 

M»y  delivery  In  e'.ev 18%  84%  83 '«  8«  '«  *:<**  h:j% 

July  delivery  in  eiev 82«h  83%  82"%  B8*J  B8%  83% 

Indian  coin  futures  have  received  a  limited  amount  of 
attention.  Early  in  the  week  pric*  s  made  a  fractional  ad- 
vance m  sympathy  with  the  strength  of  the  wheat  markets 
The  in. prove  ■mint,  however,  was  not  maintain!  d.  Reflee  ting 
the  fr<er  movement  of  the  crop,  the  risible  supply  state- 
ment showed  a  moderate  increase.  The  puppiy  for  corn  afloat 
for  European  ports  also  showed  a  further  considerable  gain, 
the  exports  fiomDanubian  and  Rnssian  poitsHgain  being  fair- 
ly heavy.  The  receipts  at  interior  pouts  the  past  week  huve 
shown  a  slight  falling  off,  atd  this,  coupled  with  some  im- 
provement in  the  dirtrit  uting  demand,  has  had  a  tendency 
lo  check  aggres.ive  speculative  selling.  Business  in  the  i-pot 
market  at  the  sealosrd  has  been  eiuiet,  exporters  being 
light  bnyeis.  To-day  the  market  was  quiet.  The  spot  mar- 
ket held  steady. 

DAILY  CLOSING  PRICES  OP  NO.  2  MTXBD  CORN   IN  NEW    YORK. 


Bat. 

Dash  com  f.  o.  b 71% 

May  delivery  In  elev 71% 

July  delivery  in  eiev 70  % 

DAILY  CLOSING  PRIOBS  OF  NO. 

Sat. 
Jan.  delivery  In  elev. ....    64% 

May  delivery  In  elev. 67  3a 

July  delivery  In  elev 66  % 

Sept.  delivery  in  elev 


Mon.  Tues.  Wed.  Thurs.  Fri. 

72%  71%  71*3  70%  70% 

72  71%  71%  70<%  70% 

71%  70%  703s  697e  697a 

2  MIXBD  CORN  IN  CHICAGO. 

Hon.  Tues.  Wed.  Thurs.  Fri. 

64%  64  6378  63%  63 

677=j  67%  67%  66*8  66% 

67%  66%  6638  65%  66 

66^8  65%  65=%  65  6478 

Oats  for  future  delivery  at  the  Western  market  have  been 
more  active  and  firmer.  A  prominent  speculative  interest 
has  been  reported  a  free  buyer  of  July  contracts  in  the  Chi- 
cago market,  and  this  demand  has  forced  prices  upward. 
The  movement  of  the  crop  has  been  moderate  and  ad- 
vices from  the  interior  markets  have  reported  an  active 
cash  demand.  Locally  the  spot  market  has  been  less  active 
but  firm.  To-day  the  market  was  without  important 
changes. 

OAILT  GLOBING  PRICES  OF  OATS  IN  NEW   YORK. 

Sat.       Mon.     Tues.      Wed.    Thurs.       Fri. 

NO.  3  mixed  In  elev.. 52%       53  53  53  53  53 

3To.  2  white  In  elev .    55  55%       55%       65  55%       55 

DAILY  CLOSING  PRICKS  OF  NO.  2  MIXBD  OATS  IN  CHICAGO. 

Sat  Mon.  Tues.  Wed.  Thurs.  Fri, 

May  delivery  In  elev 46»8  467a  46%  4678       46»8  463ft 

July  delivery  in  elev 40  40%  40%  41%       41%  41% 

Sept.  delivery  in  elev 337a  33%  33%       33%  337g 

Following  are  the  closing  quotations: 


Fine..*..... 

Superfine,  .... .... 

Extra,  «•,  3 3 

Extra,  No,  1,.  «...  3  30 

oi©ar8......vi...ac~  3  35 

Straights... . vac  ...  3  75 

Patent,  spring. „..  4  10 


Nominal. 
Nominal. 
10     *3  £0 

03  40 
©3  70 
«4  10 

04  85 


FLOUR. 


Patent,  winter S3  90  04 

City  mills,  patent.  4  35  04 
Rye  flour, superfine  3  25  03 
Buckwheat  flour..  2  25  02 
Corn  meal- 
Western,  etc....  8  60  03 
Brandywlne  ....  3  75  08 


(Wheat  floui-  in  cache  sells  at  prices  below  those  for  barrels.) 


40 
95 
75 
30 

70 

80 


Wheat,  per  bush  — 
Hard  Duluth,  N  j  1 
N'thern  DuL,  No.l 
Red  winter.  No.  2 
Hard  N.  Y.  No.  2. 

Oats—  Mix'd.p.  bush. 

White 54 

No.  2  mixed 53 

No.  2  white 55 


o.        e. 

Nominal. 
87%»89% 
89%»9078 
86    087% 
054 
058% 
054 
056 


52 


GRAIN. 

Corn,  per  bush.—  cv        o. 

Western  mixed «8%07O% 

No.  2  mixed 69    070% 

Western  yellow 73%o75% 

Western  white....... .73%»75% 


Rye,  per  bush— 
we 


eetern .70  073 

State  and  Jersey 72  ©73 

Barley— Western 68  074 

Feeding 60  065 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  4, 
and  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


tuttU  at— 

i'leur. 

fVhiat. 
Bxuh.OQlbt 

Corn 

Buih.bOlb: 

OaU. 
Bu«A.3eib. 

Barlij,. 

BuihASlb 

k«. 

BbU.lOOlbs 

B%.f>9lb$. 

Jhisago 

291,883 

462,075 

983,778 

1,083,610 

324.860 

77,225 

tfllwaokee. 

29,646 

92,000 

47,200 

145,600 

222,960 

36,800 

432,8:0 

19.477 

4,855 

3.S69 

tflnneapoll*. 

2.172.130 

181,000 

189,700 

60.120 

19.060 

750 

89,096 

196,199 

P4,6li8 

470 

7,110 

5800 

£6,22 

S6,2£3 

103,200 

"Isveland  . . 

18  418 

23.8H2 

168,1' 8 

122,188 

It.  Loan  ... 

46.C85 

62,249 

685.28. 

480.600 

60.0C  0 

3.000 

20.700 

40.300 

708,600 

211,900 

70.800 

1,400 

<»m«i  City. 

128,800 

642.400 

139,200 



Tot.wk.1912 

416,621 

8,490,494 

8,613,848 

2,460.008 

764  046 

148,194 

i»me  wk.'Ol 

864,841 

2,962,767 

4,292,477 

2,876,881 

708,431 

81.688 

Same  wk.  CO 

312,974 

2,749,803 

8,780,668 

2,472.466 

821,387 

102.987 

'line*  4ti|.  1. 

iaoi-02 

10,609,087 

157,428,440 

60,196,243 

74,462,915 

211.868,145 

8.662.639 

mco.01 

9,082,269 

136,3^3,620 

96.319,444 

80.608,660 

88,877,986 

8,805,969 

18B9-00 

9,124.391 

126.1S1.740 

102,352,W6n 

83.318.697    84,967,277 

8,646,557 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Jan.  4,  1902.  follow: 


Flour, 
bbli. 
lett.na 

64.H71 

4,127 

90,^1*0 


Btttitu  ml— 

■lew  xurk. 

Joftori 

Montreal,., 

(•bUadelplila,... 

Baltimore 72,'«H8 

aiooniODd 2,178 

N«w  OrKiimi*.. 9,646 

«»wport  New§ 5(>,721 

Norfolk 28,810 

4alvai  ton 

fortland.  M» 10,214 

■H..lohn.  N    II.. i..l»;,8 


Total  woek 6ih,67:i 

Week  IW01.... 8S9,'  W 


tvntat, 
but*. 

III6.HO0 

683,54  4 

U.ilO 

122,618 

62,1' 30 

10,714 

72,000 

40,000 

'  B7.Vd6 

231  .1(11 
72,000 

1,701,810 

2.218,610 


Corn. 

built. 
SW.i'OO 
26.730 
1.200 

63  r,  1 

114.147 
88.880 
B8.0I  o 
64,286 


4118,803 
6,216  924 


0«tt, 
buth. 
4  Oft. 500 
166.6H1 
18,802 
88,188 
41,679 
211.280 
•J8.226 


B«rl«« 

liv: 

041th. 

bush. 

52,800 

4,675 

600 

0,600 


4.956 
10.606 


881,699 
1,124,804 


112.000 
107,492 


20,037 
29.088 


108 


I'HK    <  HKONKLF. 


|Tot..  LXXIV. 


Total   receipt*  at  porta  from  Jau.  1    to  Jau    4    compare  aa 
follows  for  four  years: 

Miirtgii  •"»  ivoi.  iw«>u 

*■•■«        aijt.ara  mu.om  *ijo67i 


iila 


(jut 


i  m.tiu 
«th.-oo 

.tuu 

na.two 

»i.U»T 


Id 

K.0  1J 


l»««».4rt7 
»,7H»,1?I» 
1,47-1 

ain,ii7 

34    )UU 


i  nun 

tut.uio 

.1  .114  M»W 

•  • 

1  S.)H,CU7 


Tata 

l'hn  Mportt  from 
ending  Jau .4    1903, 

ilMl 

rt.w   K.n  in     , 
ISoatuii 

.i  . 

*»0!:»Jo  /■■».  lSD.OOB 

uur«  i*imj 

Kiiiiiiuui.  144.000 

Norfolk. 

Mt«onN»«l      4U0O0 

dl.JoBu.N.B.      7U.000 

l'oi»i  w«ak      1  *6U  .tHl      V170.5S6 
cUuia  UuiB'Ol    Jiua/.StW  6.3W.UIM      371,071 


s.7SJ.f«s»  6,ai«M»H  u.ii.i.ioa 

the  several  seaboard  porta  for  the  week 
are  ahowu  in  the  auuexeii  statement : 


6u,\ 
lU.trtfl 

u.Snrt 

vil.MO 
IK. 134 


JTtuur. 
bblt 

3  4.*lW 

87. 1  DO 
«3.3dl 

60,7411 

fi.uaa 


Udll 
1M07 


40 
0,630 


i  4.777 
M4.U07 


JUl\. 


but* 
1.703 

m.uso 


17.IKU 


n.awn 


24.703 
7rt.o61 


17.H34 
106,3^1 


The  destination  of  these  exports  for  the  week  and  since 
July  1,  1901,  la  as  below: 

-Flour. —  —Wheat. >    , Oorn,- 


Uirporle  for  Week     Sunt  Jul\i 

week  anJ.  itiKe  Jun.i  1,  11*01. 

JuLu  1  to—  bblt.  bbtt. 

UuHOU  HiuhUobu  1T7.007  6,407,161 

Coutin«iu. 41, two  !,« 

a.  »  C.  Am»rlo«  ",4. T  60»,otM 

W««l  IndlM 15.648  6JU.H4U 

flr.N.Aui  I'otO'i  06H  MM.3U& 

)th«r  coantrlM  «s»  178,712 

Totai I4M6S  8.413.(108 

ToUllktOl-Oa.  ..  371.071  8.6«6,400 


Week     Sinee  July  Week     Since  Juty 

./in    4  1,   luoi.  Jan.  4         1,  1001. 

buth.  biuh.  tnuh.          butl\. 

l,U7rt,7sH  3i',4/0,8l6  U3y  UIM     O.II7T.130 

170.163  47,84il.64»  ....             H,81K,106 

VS.000  00,060  SO         B74  1  "O 

60  17,««7        873  130 

.     ..  O.iHM         191.04H 

100.483  3.474         174,121 

1.869,881  87.659.870  270,636    20,303.344 

2,087,608  74,67 i.dOO  6.364.202    7H.rt40.648 


The  risible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  4,  1902,  was  as  follows: 


Irani, 

In  ettre  mi-  bu*» 

*•»  York 4.883,000 

Do      afloat 

Botmci l,7r-8,00;' 

PhliaaalBatB G25.000 

Baltlmora Tso.ooc 

N««  Orl«*n» MO.Outi 

*>»lYa«u>n  eoi.ooo 

Uoatraal 87.000 

Toronto- „2MJ°£ 

Balalo 6.751.000 

Do      afloat 1.074,000 

roi«ao   .  ■         a-0,0  rj 

Do       afloat 

tteixoll 815,000 

Do      afloat 

Olloaao 6-™£i2?a 

Do      afloat 417.0C0 

MllwuBke* 410OOv 

Do       afloat 

rt.WUl'm*Pt.ArUiur  2,769,000 
Dulttt* 9,810.™. 

Do       afloat 611,000 

Minneapolis I6  228,uu 

St  Loalt -8.948.00i/ 

Do      afloat 

Kan*a»Clty I-"?-00" 

raotia.... eoi.ooc 

Udianapollt 270.000 

Oa  MUilMlppt  Hirer 

OdL*1m 

On«analandrlTar. ..       46,000 


Corn, 

1,077,000 

600,000 

78.000 

416.000 


9,000 

734.000 

84.000 

742.0*0 


196  000 
4.879,000 


81,000 


387.000 

853.000 
1,187,000 


640, 00< 

2rtH,0O0 

79,000 


Oetl, 

huth. 

801  "f"1 
12,000 
91.000 
38oui 

118,000 


174.000 
860.000 
884.006 
8.000 
881.000 
180.000 


168,000 

205.OOC 
13.000 

191,000 

210.000 

63.000 


hui». 
05.000 


!l«rl»i 
1BO.00C 


7.000 
88.000 

22.000 


31  000 

262.000 

186,000 

9ai,(X» 
77,000 
47,000 


71,10' 

43.0CC 
1,29^.000 

1.000 

43,oat 

148,001 
118,000 


441,000  281  00 


70,000 
113.000 


104.00; 
S.OOi 


Total  Jan. 
Totai  Dec. 
Total  Jan. 
Total  Jan. 
Total  Jan. 


4.1902..  68  929  000 

28.  1901..   68,148,000 

6,  1901..  81,801.000 

6,  1900..  57.SW2.000 

7,  1899..  87,868,000 


8,000 

11,703.000 
11,268.000 
10,420,000 
12,013.000 

so.nas.ooo 


112.000 

6,002,000 

5.20H.OOO 

y.nsa.000 

6.261,000 
6.402.000 


28.000 

2  .  O'j 


87.000 

8,361,000 
2,481.000 
l,86d,0O0 
1.811,000 
1,3:6,000 


60,000 

3,394  000 
2.468.000 
2.483  00'. 
2.210.00C 
4,025,00f 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M.,  Jan.  10, 1902. 

There  have  been  no  developments  in  the  cotton  goods  di- 
vision of  the  market  this  week  pointing  to  a  resumption  of 
business  on  the  part  of  buyers  beyond  attention  to  their  posi 
tive  requirements.  This  time  of  the  year  is  usually  a  dull 
one,  and  the  weakness  of  raw  cotton  in  the  early  part  of  the 
week  has  helped  to  keep  the  market  in  a  decidedly  quiet  con- 
dition. The  remarkable  feature  in  the  situation  is  the  fact 
that  neither  slow  demand  nor  declining  cotton  appears  to 
have  any  effect  upon  the  attitude  of  sellers,  and  so  far  as 
they  are  concerned,  the  market  is  no  worse  than  a  week  ago. 
In  no  direction  is  there  any  pressure  to  sell  noticeable,  while 
there  have  been  repeated  instances  during  the  week  of  sellers 
declining  bids  which  have  not  come  fully  up  to  their  asking 
limits.  There  is  a  general  impression  that  buying  will 
broaden  and  that  raw  cotton  will  harden,  and  the  present 
condition  in  cotton  goods  is  such  that  it  allows  sellers  to  wait 
without  undue  anxiety  to  see  if  this  impression  is  correct  or 
not. 

Woolen  Goods.— New  lines  of  woolen  and  worsted  suit- 
ings, etc.,  in  heavy-weights  for  next  fall  have  been  opened 
this  week  and,  as  a  rule  they  show  an  advance  on  the 
opening  prices  of  a  year  ago,  although  in  some  instances  they 
are  not  as  nigh  as  interim  prices.  The  new  displays  show  a 
considerable  diversion  of  production,  so  that  comparisons 
with  a  year  ago  are  not  as  valuable  as  they  might  otherwise 
be.  Buyers  have  not  placed  their  orders  with  any  degree  of 
freedom  so  far,  and  are  evidently  waiting  for  the  market  to 
widen  with  the  opening  of  other  lines,  particularly  in  the 
finer  grades  of  goods.  The  demand  for  overcoatings  has  been 
quiet  this  week,  and  in  Borne  quarters  there  are  complaint* 
of  cancellations  of  early  orders.    Business  in  cloakings  has 


iltO  b«M  quiet.  The  dress  goods  division  is  waiting  for  the 
Opening  of  new  fall  lines,  and  ni-.iuwuile  ordeis  for  quick 
.1. -livery  of  spring  fabrics  are  of  indifferent  extent.  Staples 
>t«aiiy,  but  fancies  irregular.  K>r  flannels  and  blankets 
there  has  been  a  moderate  demand  at  previous  prices. 

UOMK8T1U  tX>rroN  (iooDH.—  The  export s  of  cotton  goods 
trom  this  port  for  the  week  ending  Jan.  6  were  8,851 
paoaagea,  valued  at  |ltt7,.V.ja(  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Maw  Yobk  to  Jan    6 

1902 

1901. 

Week. 

LS 

56 

"7ft8 

Since  Jan.  1. \ 

Week. 

47 
6 

14 
695 

15 

288 

3,'J91 

72 

4,427 

Since  Jan.  1, 

i reat  Britain 

12 

56 

"758 
1,325 

3H3 
384 

49 
146 
501 
237 

3,851 

47 
& 

Ulilna 

India 

Arabia 

Africa 

West  Indlea 

3h3 
384 
49 
146 
501 
•S37 

3,851 

14 
898 

Uontral  America 

16 

288 
3,291 

72 

Other  Oountrlea 

Total 

4,427 

The  value  of  cue  New  x*ora  exports  since  Jan.  1  to  date 
has  been  $107,598  in  1902,  against  $198,310  in  1901. 

A  number  of  bids  for  huavy  brown  cottons  on  China  ac- 
count have  been  reported  this  week,  but  nearly  all  of  them 
at  lower  prices  than  sellera  would  accept.  A  small  business 
has  been  done  at  the  latter*'  full  limits.  Home  buyers  of  all 
kinds  have  operated  indifferently,  but  have  paid  previous 
prices.  Business  in  the  bleached  goods  division  has  been 
slow  in  all  grades,  but  short  ready  supplies  keep  prices 
steady.  For  ducks  and  brown  osnaburgs  the  demand  has 
been  quiet  but  prices  firm.  Wide  sheetings  are  in  limited 
request,  but  well  sold  up.  Danims,  ticks,  plaids,  cheviots 
and  other  coarse,  colored  eottons  are  still  in  good  shape  from 
the  seller's  point  of  view,  although  the  demand  continues 
quiet,  and  prices  rule  firm  throughout-.  A  moderate  amount 
of  business  has  been  reported  in  staple  and  fancy  prints,  the 
market  for  these  continuing  quite  steady.  All  descriptions 
of  ginghams  are  firm  and  in  limited  supply.  The  demand  for 
both  regular  and  odd  print  cloths  has  been  indifferent  at 
previous  prices;  regulars  firm  at  3c.  per  yard. 

Foreign  Dry  Goods. — In  some  quarters  an  improved 
demand  is  reported  for  fine  sheer  goods  for  spring  in  dress 
fabrics  and  a  moderate  demand  for  fall  lines  at  full  prices. 
Silks  have  been  in  good  demand  and  very  firm.  Ribbons  are 
quiet  but  firm.  Linens  continue  in  limited  supply  at  full 
prices.    Burlaps  are  steady,  but  business  light. 

Importation*  auil  Warehouse  Withdrawals  of  Dry  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  9,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  DECEMBER 
AND  THE  YEAH  1901, 
The  aggregate  of  municipal  bonds  put  out  during 
the  year  1901  was  large  and  has  only  boon  exceeded  in 
amount  in  two  other  years,  namely  in  1900  when  the 
sales  were  $145,733,062,  and  in  1897  when  $137,984,- 
004  of  new  bonds  were  marketed.  From  the  table 
given  below  it  will  be  seen  that  $131,649,300  of  such 
bonds  were  placed,  of  which  over  29  millions  were 
bonds  sold  publicly  by  the  city  of  New  York.  In 
reaching  this  total  we  have  followed  our  usual  cus- 
tom and  eliminated  temporary  loans,  as  well  as  bonds 
emitted  by  various  cities  in  the  American  colonies, 
the  negotiation  of  which  has  been  recorded  from  time 
to  time  in  these  columns.  The  temporary  loans  foot  up 
many  millions  in  the  course  of  a  year,  but  as  they  are 
usually  taken  up  again  within  a  short  time  after  their 
issue,  they  obviously  do  not  belong  in  the  list.  Prices 
obtained  at  the  various  gales  in  the  early  days  of  the 
year  were  high,  but  in  February  and  March  condi- 
tions changed  and  quotations  fell  oft';  since  then  the 
situation  has  varied  but  little.  We  append  herewith 
a  table  showing  the  monthly  totals  of  sales  for  the 
past  five  years. 

TOTAL  MUNICIPAL  BOND  SALE8  BY  MONTHS. 

1901.                1900.  1899.  1898.  1897. 

%                      %  %  %  % 

January 9,240.864  20,374,320  6,075,957  8,147,893  10,405,776 

February  4,221,249        5,137,411  7,038,318  9,308,489  12.676,477 

March 10,432,241        8,980,785  6,607,311  6.309,851  12.488,809 

April 9,298,268  14.167,809  7,477,406  3.570.963  13.060.323 

May 14,562.340        9,623,264  7,897,642  7,036;926  8,258,927 

June 13,468,098  19,670,126  29,348,742  9,704,926  16,385,015 

July 8,262,496        8,104,043  18,613,958  7,868,663  17,389,859 

August 15,430,390        7,112,834  6,R65,610  25,029,784  6,449,536 

September 14,408,056        4,033,899  7,201,693  6,173,666  9,272,691 

October 9,779,197  16.421,185  1>,314,851  4.906,607  6.872,293 

November 6,989,144        9,966,686  8,790,489  7,721,284  6,868,776 

December 16,466,958  22,160,761  4,981,225  7,306,343  17,856,473 

Grand  total  131,519,300    145,733.062    118,113,005    103,084,793    137,984,004 

Average  per  mo'th.  10.962,441      12,144,422        9,842,760       8,590,399      11,498,667 

As  will  be  seen  from  the  above,  the  disposals  during 
the  month  of  December,  1901,  reached  $15,466,958, 
being  nearly  3£  millions  larger  than  the  average 
of  December  for  the  previous  nine  years,  but  some- 
what less  than  the  totals  for  December  of  the  years 
1900,  1897  and  1893. 

New  York  City,  as  is  frequently  the  case,  contrib- 
uted a  large  portion  of  the  month's  total.  This  city  on 
December  12  disposed  of  $7,891,000  Z\  per  cent  cor- 
porate stock  to  Kuhn,  Loeb  &  Co.  and  Farson,  Leach 
&  Co.,  New  York,  on  a  3222  per  cent  basis.  The 
city  of  Baltimore  on  December  23  sold  $1,000,000  3^ 
per  cent  bonds  on  a  3*017  per  cent  basis,  the  pur- 
chasers being  a  syndicate  composed  of  Hambleton  & 
Co.,  Baltimore,  and  Dick  Bros.  &  Co.  and  Kountze 
Bros,  of  New  York  City.  On  December  18  the  city  of 
Newark,  N.  J  ,  placed  $800,000  3£  per  cent  bonds  on 
a  basis  of  3*174  per  cent  and  Gloucester,  Mass.,  put 
out  on  December  12  $780,000  3|  per  cent  bonds  on  a 
basis  of  3  234  per  cent. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  December  loans  to  the  amount  of  $14,663,222, 
Issued  by  103  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $893,736,  and 
the  total  bond  sales  for  the  month  $15,456,958.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

Jikckmbkr  Bond  Halks. 

Page         Location                    Hate.        Maturity.  Amount.       Price. 

1371. . Akron,  Otilo 5            1902-1S'(>4  $900  10033 

1371     Akron.  Ohio 5            1902-1904  1,600  100  205 

1371     Akron,  Ohio 6           1902  1904  1,100  100-272 


/•in /i.       Location,  Hale. 

1871.  Akron,  Ohio  (3  laHuea)  ft 

1X72.   Allcmtciwii,  I'a 3ki 

132ft.  Ann  Arlior.  Midi 4 

5M     AUiol  (Ida.)  Hell.  Diet. 

Nn.  04 6 

110.  Atlanta,  (la 3>* 

182ft.  .Atlantic!  City,  N.  J....  4 

132ft. . Atlantic  Oily,  N.  J 4 

58.  Aulinrn,  Me 8»« 

1372.   Baltimore,  Mel 3»a 

58..  Barrett   (Cal.)   School 

Dtst 6 

lll.Belolt.  WIh 3495 

1J>72.. Benton  Co.,  Ind.  (4  Ih- 

HUCH) 6 

1325.. Boise,  Idaho 6 

127ft.  Bristol,  Tenn 4 

1372..Buras(La.)  LevoeDls.  6 

111..  Burlington,  N.  J 4 

1226.. Cameron,  W.  Va 6 

1275.  Charlotte,  Mich 4 

127ft.. OhHrlotte.  Mich 4 

58.. Cheater.  Ill 4 

1328. .Cincinnati    (O.)    Sen. 

Dlat 3 

1372. .Ollnton,  Mass 4 

127ft..Ool0UlbU8,O.  (2  1bbu'b)  4 

1872.. CoHhooton,  Ohio 4*2 

111.. Dallas.  Texaa 4 

1326. .Davidson  Co., Tenn...  4 

1326.  Delaware,  Ohio 8 

111.. Doniphan,  Mo 5 

1226..  1 'over.  N.  J 4 

1275.. East  Cleveland  Twp. 

(O)Sch.  Diet 4 

1326. .East  Orange,  N.  J.  (2 

1372..  East  Liverpool",  Ohio"  6 

18'^6..E  yrla,  Ohio 5 

1326..Eljria.  O.  (2  isaues)..  6 

1326..Evaneton,  Ohio 8 

58.. Fair  Oaks   (Cal.)  Son. 

Dist 8 

88.. Fall  River,  Mass 3*a 

58..Farmington, 'Me 5 

111. .Fergus  Co.,  Mont 41* 

1372.. Fifth  Louisiana  Levee 

Dist 8 

1326..  Fit  ohburg,  Mass 3-fl 

1326. .Fitchburg,  Mass 3H 

1326.. Fltchburg.  Mass 3i« 

1326.. Florence,  8.  C 6 

1326. .Glenville,  Ohio 5 

1226. .oicister,  Miss 5 

1276.. Gloucester,  Mass 3-a 

1276..Gloversville.  N.  Y....  4** 
1372..Haddonfleld    (N.    J.) 

8ch.  Dist 4 

1372.. Hamilton  (Ohio)  Sen. 

Dist 4 

1276 .  .Highland  Park  (Mich. ) 

Soh.  Dist 8 

1327..Holley,  N.  Y 4 

1372.. Howard  Co.,  Ind 8 

1276. .Indianapolis,  Ind 81* 

1227.  Jaokaon  Co.,  Miss.  8 
1372.. Kingston  (N.  Y.)  Sch. 

Dist 4 

1327..Laoon  (Ill.)Union8oh. 

Diat.  (2  issue*) 4 

112..Laporte  Co.,  Ind 

1276..Larohmont,  N.  Y 3>« 

1276. .Lawrence.  N.  Y 3*9 

112. .Lewis  Co..  Wash 4*a 

1276. .Lewis  and  Clarke  Co. 

(Mont.)  Soh.  D.  No.  1  4 '« 

112.. Lisbon,  N.H 3^ 

1372. .Live  Oak  (Cal.)  Sohool 

Dist 6 

1228.. Logan  Co,,  Ky 4 

88..  Logan  Co.,  Ohio 4 

1276. .Lorain,  Ohio 4 

58.. Lynchburg,  Va 3*3 

1276. .Mantua,  Ohio 4»* 

1276. .Marlin,  Texas 8 

1276..Marlln,  Tex.  (2  issues)  5 

1 276.. Meriwether  Co..  Ga...  4 

1327.  Middlesex  Co.,  N.  J...  3^ 
1327. .Middlesex  Co.,  N.  J...  3>« 

59. .Monroe Co.,  Iowa 4^ 

1327. .Newark, N  J.  (21bsu'b)  8^ 

1277.. New  Rocheile,  N.  Y..  4 

1228. .Newton, Mass 3*2 

1228  ..Newton,  Mass 3^ 

1277.. New  York  City  (11  is 

sues) 3hi 

59..NiagaraFalla,  N.  Y...  8 

1374..Nlles,  Mloh 5^ 

1277    Norwood,  Ohio 4 

1277.. Oak    Harbor    (Wash.) 

Sch  Dist.  No  6 5-« 

1327    Omaha,  Neb.  (9  Issues)  4 

89.. Plymouth  Co.,  Iowa..  4 

1328.. Potts vllle,  Pa 4 

1277.. Preble  Co.,  Ohio....  4 

1278..KookvilleCentre,N.Y.  3-68 

59. .Rome,  N.Y 3*9 

1328..Rogeravllle  (Tenn.)  8. 

Dist 6 

1278..Rveand  Harrison  (N. 

Y.)  Sch.  Dlat 4 

1328. .8t  Petersburg. Fla.  (2 

issues) 6 

1375. .Salineville,  Ohio 6 

60.. Snohomish  Co.,  Waah. 

(2  Issues) 4 

1328.. Springfield,  Ohio 6 

1328.. Springfield,  Ohio 6 

60..Terre  Haute,  Ind 4 

12  9. .Tipton  Co..  Ind 8 

1375.. Trinidad,  Colo 6 

1376    Troy,  N.Y 4 

1375. .Troy,  N.  Y. 3** 

60..Vcrona.  N.  Y 4 

1375..WenttleId  (N.  Y.)   Sob. 

Dist.  No.  1 3i« 

l*-79..Wc!ht  Salem,  Wis 6 

1829..Wolnirii,  Mans 3»a 

CO.. Woodstock,  111 4 


Maturity. 

A  inn  11  it  1. 

1-rii: 

000 

22,000 

100'E  0 

U907-1982 

10VE-H58 

1,701 

100 

1911 

1,000 

101  :io 

1931 

418,000 

100 

1921 

1  35,000  / 

104-57 

1000 

15,000  <, 

1»22 

1  5,000 

107-11 

1 062 

1.000,000 

112*431 

1907-1922 

4,r,oo 

1  09-568 

1903-1913 

8.800 

100 

1903-1908 

60,900 

106-57 

119121!  J2 

90,000 

104  722 

1921 

20,<  00 

100 

1921 

6,000 

100 

1911 

3  500  510* 
a,ovv  ( 10<5 

7,000 
30,000  1 
2  0.000  ( 

108*714 

1007-1914 

10267 

1915-1918 

15,000 

100-60 

tl9!0-1940 

30,000 

100 

1903-1907 

15,000 

10O 

11905-1911 

42,000 

100 

1903-1909 

1,300 

101-961 

1942 

75,000 

100 

•1912-1922 

250,000 

101  05 

19031917 

75.000 

108-50 

1 191)7- 1922 

15,000 

100 

tl906-1931 

60,000 

10208 

1903-1922 

20,000 

10105 

1902-1911 

41,000 

106-13 

U912-1922 

50,000 

10820 

1903-1008 

20,000 

103  63 

1903-1908 

3,750 

106-P0 

1902-1911 

27,999 

104-889 

1908-1917 

5,900 

105-085 

1911 

30.COO 

10169 

1932 

42,000 

125 

11912-1922 

50,000 

100 

11942-1952 

175,000 

109-26 

1902-1911 

11,000 

ICO 

1902-1911 

8,000 

100 

1902-1906 

1,500 

100 

1 1922-1942 

40,000 

1104-375 

1902-1904 

12.000 

101-25 

1921 

23,000 

100 

1902-1931 

780,000 

103197 

1902-1906 

16,500 

1033a 

1906-1918 

13,000 

102 

1918-1922 

20,000 

106025 

1911 

6,000 

108346 

1906-1920 

15,000 

K8-41 

1903  1908 

4,800 

101063 

1903-1912 

195,000 

100  94 

1911 

10.000 

103-666 

1902-1911 

30,000 

100 

10,000 

100 

b9,770 

100 

1903-1932 

15,000 

101-87 

1906-1918 

6,500 

10083 

11912-1922 

10,000 

tl02 

1903-1922 

250.000 

101-206 

11912-1922 

30,000 

101 

1902-1911 

3,780 

106 

1903-1981 

180,000 

101 

1902-1907 

11,000 

100-773 

24,000 

100-417 

1932 

80,000 

100 

16,000 

101-87 

11906  1931 

16,000 
38.000  J 

102079 

11906-1941 

1903-1931 

30,000 

96 

1912-1918 

19,000 

102  30 

1907-1912 

8,000 

10115 

1908  1910 

11,000 

101*95 

1932 

800,000 

106-291 

1931 

23,000 

106-36 

1931 

80,000 

107-30 

1926 

35,000 

106-50 

7,891,000 

106-291 

1902-1910 

12,816 

100-50 

1921 

20,000 

100 

1916 

20,000 

102-485 

1911 

2,500 

101-04 

1903-1911 

49,500 

101-50 

1902-1904 

80,000 

100166 

1903-1907 

2,500 

102 

1902-1906 

10,000 

100-32 

1907-1926 

10,000 

10113 

1903  1906 

1,663 

101-20 

(1906  1921 

2,500 

102-53 

1917-1918 

1,000 

102-92 

1932 

19,000 

11013 

1902-1906 

3,000 

104116 

11912-1922 

250,000 

100-90 

1902-1906 

1,057 

105-55 

1920 

10,000 

121-075 

1912-1922 

39,000 

'105-16 

1903-1908 

4.8(0 

102-104 

U911-191C 

70,0  CO 

100071 

1903-1912 

15,430 

106-73 

1903-1922 

9.HC0 

102-39 

1903-1907 

6,026 

105 

1910-1927 

85,000 

101-62 

1902-1904 

3,000 

100 

1902-15)11 

40.000 

101-283 

1907-1909 

6,500 

101538 

110 
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toy  Lucu  .  Ha'e         Maturity         Amount.        frit*. 

ia?«    w  m»0« 3s«  '»ai         *toi»  ?« 

6        tittu-i^ai  s.ooo    100 

Son    Dial     N..    J7...     5  tltfo?  1  U0«  l.uo.i      I 

I.  \  a  Si  ltf'^1  JO.UO  I     IUJ4* 

DO      \urk.  »•.  ..      »Si       lltt^i   ltfJ'J  30,000     IOJ'07 

T'  i    municipalities,   covering      14« 

.•|.«'«i. -  I--....  a  #14,563. 32-.2 

AK<re({ate  of  aalca  for  which  uo  price  ha* 
been  r«i).ntti.l  c^tt  uiuu!oii>*litlo«,  oovar- 
In*  itf  •ov»ri«t«j  laeuoai 893,73d 

Total  bund  aaJea  for  Deoeuib.  r  luol    . . .  &f  15,4\5«,95a 

wora-o  i.fitatca  of  maturity,  t  Hubjeot  to  oall  In  and  aftor  thr 
earl'.ei  yearau.l  mature  In  the  later  >  .-,»r  »  Not  lnolucllu*  12,  ltiO.000 
Of  ton.uoi.ir>    I...  ted    ami    wbU'b    .lo    not    belou*    to    the  list; 

$dao  doee  uot  »1  i7,ftu0  of  Canadian  loans.    II  Taken  by  alii* 

lug  fuutl  aa  an  luveatweut.     :  Ami  other  considerations 

In  theC'H  :  aof  1»jc.  7,  1901,  page  1225,  a  list 

of  November  bond  sales  amounting  to  $6,814, G44  will 
be  found.  Since  the  publication  of  that  statement 
we  have  received  the  following  additional  reports. 

ADDITIONAL  NoVKMULK  BORD  BALKS. 

Hatft.        Location.  Hate.        Maturity.  Amount.    Price. 

1275  CheUu      00      tWaah.) 

S  •>.  -i  5            ¥2,500  100 

132t>    Garden     City     (Kan.) 

Boh.  Dlat 6  1916  10,000  10382 

1276. .Huerfano   Co.    (Colo  ) 

8oh.  Dint.  No.  30....  6  U906-1916  2,000  101 

1276  Laurens  Co.,  8.  C 4  1931  76,000  100  06 

1277.. Mollne.  Ill 4Sj  19041905  15,000  tl01'847 

1277  SaultBte  Marie, Mich.  4  1902-1906  70.000  10001 

Total  additional  sales  for  November §174,500 

These  additional  loans  will  make  the  total  sales 
(not  iucluding  temporary  loans)  as  reported  for  Nov- 
ember, 1901,  amount  to  $6,989,144. 


Aroostook  (V.intj,  Me.— Stock  Sold.— In  the  Chronicle 
Nov.  23,  1901,  we  stated  that  this  county  had  voted  to  sell 
its  holdings  (1728,000)  of  preferred  stock  of  the  Bangor  & 
Aroostook  RR,  Co.  to  the  railroad  company.  This  sale,  we 
are  now  advised,  has  been  consummated.  In  payment  for 
the  stock  the  railroad  company  agrees  to  assume  and  pay  off 
after  Jnne  80,  1902,  the  interest  aocruing  upon  the  $728,000 
bonds  issued  by  the  county  in  aid  of  the  said  railroad,  and 
also  to  pay   at  maturity  the  principal  of  the  bonds.    A*  a 

guaranty  the  railroad  company  has  deposited  with  the  Old 
olony  Trust  Company  of  Boston  $723,000  of  Bangor  &  Aroos- 
took RR.  consolidated  refunding  H  bonds. 

Georgia.  —  Interest  to  be  Paul  Out  of  Property  Fund. — 
The  Supreme  Court  on  January  4  deciaed  that  tae  Howell 
resolation  passed  by  the  last  Legislature,  which  provides 
that  th-»  interest  on  the  bonded  debt  for  1902,  amount- 
ing to  $325,800,  snail  be  paid  out  of  the  public  property  fund, 
is  constitutional  and  legal.  The  State  Treasurer  is  directed 
under  the  resolution  and  in  conformity  with  the  order  of  the 
lower  Court  to  transfer  the  fund  as  the  resolution  provides. 

Under  the  mandate  of  the  State  Constitution  (Section  xiii, 
Article  vii.)  the  proceeds  arising  from  the  sale  of  the  public 
property  owned  by  the  State  must  be  applied  to  the  pay- 
ment of  the  bonded  debt  of  the  State  and  used  for  no  other 
purpose  whatever.  The  maj  irity  of  the  Court  holds  that 
the  interest  due  is  a  part  of  the  bonded  debt,  and'that  there- 
fore the  public  property  fund  can  be  used  to  pay  the  interest 
under  the  Constitution. 

St.  Panl,  Minn.— Comparative  Statement  of  Debt. — City 
Comptroller  J.  J.  McCardy  recently  made  an  interesting 
statemtnt  regarding  the  indebtedness  of  the  city  of  St.  Paul. 
The  statement  shows  that  on  Jan.  1,  19)2,  the  total  debt  out- 
standing was  $9  339,865,  of  which  $2,436,000  consisted  of 
water  bonds,  $5,544,100  of  general  bonds,  $1,3 i6  400  of  tax 
levy  certificates  and  §23,365  of  park  loans.  Against  this 
total  there  stands  a  sinking  fund  of  $741,713,  leaving  a  net 
debt  on  Jan.  1,  1902,  of  $9,598,152.  a  reduction  of  $2,400,248 
over  the  $10,998,400  reported  for  Jan.  1,  1892.  Tne  tot*l  dis- 
bursements of  the  city  during  the  past  ten  years  the  Camp 
troller  places  at  $41,508,765  36.  The  Comptroller  also  states 
that  during  the  past  ten  years  no  bonds  nave  been  issued, 
and  that  all  expenses  of  the  city  government  have  been  met 
by  taxation;  also  that  all  public  improvements  have  been 
met  by  assessment  against  the  property  benefited. 

Santa  Fe  County,  N.  M.—  Bmd  Compromise  Not  Accept' 
able  —It  is  reported  that  on  January  7  the  Bjard  of  County 
Commissioners  pasied  a  resolution  to  refund  the  debt  of 
$1,000,000  (principal  and  accrued  interest)  of  Santa  Fe  Coun 
ty  fur  50  cents  on  the  dollar,  issuing  in  payment  thereof  3% 
40-year  bonds.  We  are  advised  by  W.  N.  Coler  &  Co.  of 
New  York,  who  represent  a  large  number  of  the  bond- 
holders, that  this  compromise  is  not  acceptable. 

Superior,  Wis.— B  md  Decision  tobe  Appealed.— La  Crosse 
papers  state  that  the  case  of  Samuel  J.  King  vs.  City  of  Su- 
perior, which  was  tried  in  the  United  States  Court  in  La 
Cro*se  last  September  to  enforce  the  payment  of  $2  00  I 
bonds,  has  been  appealed  to  the  United  States  Court  of  Ap- 
peals by  tbe  attorneys  for  the  plaintiff.  This  suit  is  a  test 
case  and  involves  a  large  amount  of  special  improvement 
bon  in,  and,  as  stated  full y  in  the  Chronicle  Oct.  12,  1901, 
Jud^e  Bunn  rendered  a  decision  for  tne  defense. 


Bond  Calls  and  Redemptions. 

C'haiubeTHtturg,  Pa. — Bond  Call. — This  borough  called  for 

;>t\  ni.Mii  Jmnmi  >  I  tit  tho  office  of  E.  J.  Black.  Treasurer, 
refunding  bonds  Nos.  65  to  100,  inclusive,  dated  July  1, 1899. 
No  ii. 'W  bonds  will  be  issued  to  retire  the  above  issue. 

Davidson  Couuty,  Tenn. —Bond*  AYdwmed.— This  county 
has  rt detuned  $50,000  bonds,  series  of  1895,  leaving  $100,000 
Of  mob  bonds  now  outHtttuding. 

Ilarrlhburg,  Va.—Boni  Cull.—  John  K.  Royal,  City  Treas- 
urer, called  for  payment  January  1  at  hie  office  the  following 
bonds : 

>.uer  bonds  Of  Jan.  1.  inns.  Not.  11  and  19  •  ■(  $100  MOD)  Nob.  36  and  80. 
r-i  t:.<>  leaoh.and  Not  87  to  94.  Inolusivi    ot  $1.0  0  mod, 
i     urth  and  Sixth  S  reel  pavlnif  h<>udB,  Nob  in  to  01,  Inclusive,  of  1600 each, 
Hamilton  Street  sewer  boud  N>>.  MJO  f"i  turn. 
fourth   Street    II  mbi    bond*   No.  tlnft  for   $100   and  Nom.  flffl  and  087  for  $200 

Woodbln*  Mi.-..i  ||  Is  Nos.  rtHHun.l  0S0  for  $100  each. 

I1  ifi  ii  Street  and  Beaalnvei  Avenue  sewei  bond  No.  duo  for  $100. 
.Si  iniuuru  Street  untiling  bond  No.  OUl  fOI  $100. 

San  Juan,  Porto  lilco.— Bond  Coll.— Manuel  Egozcne, 
Mayor,  gives  notice  that  the  municipality,  availing  itself  of 
the  right  given  it  by  the  fifth  clause  of  the  conditions  gov- 
erning the  issne  of  the  aquednct  loan,  and  not  by  the  fourth 
clause,  as  previously  advertised,  agreed  in  session  held  De- 
cember 16  upon  the  redemption  at  their  nominal  value  of  all 
the  bonds  issued,  interest  ceasing  Jan.  1,  1902.  Tbe  bonds 
will  be  redeemed  at  the  offices  of  the  municipality  on  and 
after  Jan.  1.  1902,  or  at  the  offices  of  J.  M.  Ceballos  &  Co., 
27  William  Street,  New  York. 

Saunders  County,  Neb.— Bonds  Redeemed.—  This  county 
has  redeemed  $50,000  A\£i  refunding  bonds.  These  bonds 
were  owned  by  the  State  Permanent  School  Fund. 

Sheboygan,  Wis.— Bond  Call.  -The  City  Council  has 
passed  a  resolution  calling  for  payment  Jan.  2,  1902,  at  the 
office  of  the  City  Treasurer,  pavement  improvement  bonds 
Nos.  1  to  6,  inclusive,  aggregating  $3,000.  These  bonds  car- 
ried Qf  interest  and  were  issued  Jan.  2,  1897. 

Shenandoah,  Pa.—  Bond  Call.— Interest  oeased  on  Jan.  1, 
1902,  on  the  following  bonds  : 

Issue  of  1-93,  Nos.  SO  and  66.  each  for  $500;  Nos.  26.  52  and  68,  for  $300  each. 
and  Nob.  62,85,  127,  181.  185.  2JH  and  261,  for  $100  each. 

Issue  of  1805.  Num.  2  and  87,  for  $500  each;  Nos.  25  and  44,  for  $300  each,  and 
Nos.  8,  18,  84.  42,  47.  67,  01  mid  118,  for  $l0o  each. 

Bonds  called  are  to  be  presented  to  C.  T.  Staughn,  Bor- 
ough Treasurer,  for  redemption. 

Sierra  County  (P.  O.  Hillsboro),  N.  Mex.— Bond  Call.— 
John  C.  Plemmons,  County  Treasurer,  called  for  payment 
Jan.  1,  1902,  at  the  First  National  Bank  of  Chicago,  $55,000 
bonds,  as  follows  : 

$5,0C0  6st  current-expense  bonds,  dated  July  1, 1889,  Nos.  6  to  10.  Inclusive,  in 
denomination  of  $i,000. 

50.000  6,1  lundlnK  bonds,  dated  Julv  1,  1>89.  Nos.Oto  12,  inclusive;  23  to  88,  in- 
clusive; 45.  46.  54  to  67.  inclusive;  68  to  76,  Inclusive;  7»,  79,  82  and  83 
are  in  denomination  of  $1,000;  Nos.  17,  47,  60  to  52,  inclusive;  68  to  67, 
Inclusive;  77.  hO  and  84  are  in  denomination  of  $600;  t\os.  la  to  16,  in- 
clusive: 18  to  2i,  inclusive;  39  to  44,  Inclusive;  48, 49,  S3,  81  and  85  are 
In  denomination  of  $luo. 

In  order  to  take  up  these  bonds  the  county  has  sold  to  S.  A. 
Kean  of  Chicago  $55,0C0  5%  20-30-year  (optional)  refunding 
bonds,  the  sale  taking  place  last  June.  The  new  bonds  are 
dated  Sept.  1, 1901,  and  carry  interest  payable  semi-annually. 

Spokane,  Wash.— Warrant  Call.—il.  H.  Eggleston,  City 
Treasurer,  has  called  for  payment  January  7  warrant  No.  10 
of  Pacific  Ave.  sewer  fund  district  No.  2. 

Bond  Proposals  and  Negotiations  this 

veek  have  been  as  follows  : 

Albany.Mlnn.— Bonds  Voted— Bond  Offering.— This  village 
on  Dec.  26,  1901,  voted  to  issue  $7,C0O  water-works  bonds. 
The  vote  was  70  for  and  none  against.  Proposals  for  these 
bonds  will  be  received  until  10  a.  m.,  February  1,  by  the  Vil- 
lage Recorder.  Interest  must  not  exceed  5$  and  the  princi- 
pal will  mature  on  or  before  fifteen  years  after  date. 

Alliance,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Jan.  20,  by  J.  H.  McConnell,  City  Clerk, 
tor  $62,650  ±%  refunding  bonds.  Securities  are  all  in  de- 
nomination of  $1,000,  except  one  bond,  which  will  be  for 
$650,  and  all  are  dated  March  1,  1902.  Interest  will  be  pay- 
able semi  annually  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  March  1,  1902  A  certified  check  for  $1,000 
must  accompany  proposals  These  bonds  are  issued  under 
tne  authority  of  Section  2701,  Revised  Statutes  of  Ohio.  Bid- 
ders are  required  to  satisfy  themselves  as  to  the  legality.of  the 
bonds  before  biddiDg. 

Amsterdam,  N.  Y.—  Bond  Pile.—  The  Board  of  Sewer  Com- 
missioners has  sold  $12,000  3J4*  sewer  bonds  to  the  Amster- 
dam S  »vings  Bank  at  par.  Securities  are  in  denomination 
of  $6,0OJ,  dated  Jan.  1,19)2.  Principal  will  mature  $6,000 
July  1,  1939,  and  $6,00*  July  1,  1910.  These  bonds  are  part 
of  a  series  which  under  Chapter  533,  Laws  of  1886,  as  amend- 
ed by  Chapter  161,  Laws  of  1887,  cannot  exceed  5*  of  the 
assessed  valuation  of  reil  and  personal  property. 

Ann  Arbor  (Mich.)  School  District.— Bond  Election.— An 
election  will  be  called  in  the  near  future,  according  to  re- 
ports, to  vote  on  the  question  of  issuing  $25,000  4*  s.-hool- 
house  bonds. 

Ashland  County,   Wis.— Loan  Authorized.—  This  county 
on  December  27  voted  to  borrow $10,000 at  ${2%  interest  lr 
the  S:a'e—  the  vo'e  being  38il  in  favor  oi   no  loin  and 
against.    The  loan  is  for  the  purpOM  of  paying  off  the  j  ;idg- 
nu'iit  indebtedness  of  the  comity  and  final  aouoo  In  the  mat- 
ter will  be  taken  by  the  Oonntv  Board  on  JanUN  J  T. 

All  inta,  Un.— Bond  Sato.  — As  repotted  h*-t  week.  $300  000 
of  the  $118,000  8>£*  30ye:ir  gold  refunding  bonds  ottered  but 
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not  Bold  on  December  3  have  been  disposed  of  to  the  Atlanta 
Home  Insurance  Co.,  the  price  paid  being  pur.  The  balance 
of  the  bonds— namely,  $218,000— have  been  deposed  of  at  par 
to  local  banks,  trnst  companies  and  individuals.  For  full  de- 
scription of  securities  see  Chronicle  Oct.  19,  p.  864, 

Baltimore,  Md. — Honda  Offered.— Hambleton  &  Co.,  Balti- 
more, are  offering  for  pale  at  114^  and  interest,  the  &%%  50- 
year  "  WeBtern  Maryland  Railroad  Refunding  Loan"  of  Bal 
timore,  purchased  by  that  firm  on  December  23  in  conjunc- 
tion with  Dick  Bros.  &  Co.  and  Kountze  Bros,  of  New  York 
City.  Messrs.  Hambleton  &  Co.,  in  connection  with  this 
offering,  state  that  the  gross  debt  of  the  city  is  $39,954,728  95, 
giving  Mr.  Q.  N.  Nunsen,  City  Register,  as  authority.  The 
water  debt  included  in  the  above  figures  is  $8,500,000  and  the 
sinking  fund  $9,179,208,  which  if  deducted  leaves  a  net  debt 
of  $22,275,520  95,  according  to  the  requirements  of  the  New 
York  Savings  Bank  Law.  The  permissible  debt  under  this 
law  would  be  $30,075,600. 

Bonds  Proposed.— The  Water  Board  has  decided  to  &tk  the 
State  Legislature  for  authority  to  issue  $1,000,000  reservoir 
bonds. 

Beardstown,  111.— Bonds  Rfgistered. — The  Auditor  of  Pub- 
lic Acoounts  has  registered  the  $67,000  4%  refunding  bonds 
mentioned  in  the  Chronicle  Nov.  23, 1901.  These  bonds  were 
authorized  at  an  election  held  January  2,  the  vote  being  262 
for  and  5  against. 

Bellevue,  Pa. — Bond  Election. — The  Borough  Council  on 
January  7  passed  a  resolution  providing  for  the  issuance  of 
$50,000  bonds.  The  question  will  be  submitted  to  the  voters 
at  the  spring  election. 

Beloit,  Wis.— Bond  Sale.-On  Dec.  26,  1901,  $8,800 library- 
building  bonds  were  awarded  to  John  W.  Crist  of  Beloit  at 
3*495g.  Securities  are  in  denomination  of  $800  and  will  ma- 
ture one  bond  yearly.  Interest  will  be  payable  semi-annu- 
ally. 

Biloxi,  Miss.— Bonds  Voted.— The  election  held  Dec.  23, 
1901,  resulted  in  favor  of  issuing  $40,000  5-20-year  (optional) 
water- works  bonds. 

Bottineau,  Bottineau  County,  N.  Dak.— Bond  Sate.— On 
January  2  the  $3,000  5g  15-year  bonds  (dated  Jan.  2,  1902,) 
described  in  the  Chronicle  Dec.  21,  1901,  were  awarded  to 
Kane  &  Co.,  Minneapolis,  at  par.  This  was  the  only  bid  re- 
ceived. 

Braddocfr,  Pa-Bond  Sate.- On  January  6  the  $I01,0C0  4% 
1-29  year  (serial)  funding  and  improvement  bonds  were 
awarded  to  Farson,  Leach  &  Co.,  New  York,  at  105'199. 

Brewster  County,  Texas.— Bonds  Not  Yet  Sold.— We  are 
advised  that  the  $3,000  4%  2-20  year  (optional)  refunding 
bonds  mentioned  in  the  Chronicle  Oct.  19,  1901,  have  not 
yet  been  disposed  of  and  are  in  the  hands  of  the  City  Na- 
tional Bank  of  Austin  for  sale.  These  bonds  are  part  of  an 
issue  of  $17,480  bonds,  of  which  $14,480  have  been  sold  to  the 
Permanent  School  Fund  of  the  county. 

Brown  County,  Texas.— Bonds  Voted.— This  county  on 
Dec.  21,  1901,  voted  in  favor  of  issuing  $30,000  4%  jail  bonds. 
These  bonds,  when  issued,  will  mature  in  40  years,  $15,000 
being  subject  to  call  after  5  years  and  $15,000  after  9  years. 

Burlington,  N.  J.— Bond  Sale.— On  December  31,  1901,  the 
$3,500  4%  10-year  road  bonds  were  awarded  as  follows  :  $2,000 
to  Ellen  Lewis  at  105,  $1,000  to  Nathan  Haines  at  105  and 
$500  to  Fred.  Peter  at  104.  For  description  of  bonds  see 
Chronicle  Dec.  28,  p.  1372. 

Burnett  County  f  P.  O.  Grantsburg),  Wis.— Bond  Offer- 
ing.—Proposals  will  be  received  until  3  p.  m.,  February  l,  by 
Thos.  Tollefaon,  County  Treasurer,  for  $6,000  4%  jail  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Jan.  1,  1902. 
Interest  will  be  payable  semi-annually  in  advance  at  the 
First  Bank  of  Gramsburg.  Principal  will  mature  January 
1,  1908.  A  certified  check  for  $100,  payable  to  the  above- 
named  County  Treasurer,  must  accompany  proposals. 

Canadian  County,  Okla.— Bond  Sale.— On  January  6  the 
$50,000  21-30-year  (serial) court  house  bonds  were  awarded  to 
Mason,  Lewis  &  Co.,  Chicago,  at  100  13  for  4  per  cents.  For 
description  of  bonds  see  Chronicle  Dec.  28,  p.  1372. 

Chase  City,  Va.— Bonds  Ao*  Sold.— We  are  advised  that 
some  very  good  bids  were  presented  on  JaLuary  6  for  $4,000 
6%  20-year  gold  bonds,  but  that  no  award  was  made,  as  "all 
things  were  not  satisfactory,"  and  the  matter  was  therefore 
postponed  for  further  consideration.  The  bonds  are  in  de 
nomination  of  $500.  The  city  has  no  bonded  debt  outside  of 
the  $4,000  bonds  above.  The  assessed  valuation  is  $163,000 
and  the  real  value  about  $217,333.  A.  J.  Yancey  is  Clerk  of 
the  Council. 

Chicago  (111.)  Sanitary  District.— Bond  Offering- Pro 
posals  w'll  be  received  until  1  p.  m.,  January  22,  by  the 
Board  of  Trustees  of  the  Sanitary  District  of  Chicago  for 
12,000,000  '&%%  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Jan.  1,  1902.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  District  Treasurer.  Principal 
will  mature  $100,000  yearly  on  Jannary  1  from  1903  to  1922, 
inclusive.  A  certified  check  for  '.',%  of  the  amount  of  tbe  bid, 
drawn  to  the  order  of  the  Clerk  cf  the  Sanitary  District  of 
Chicago,  (,r  cash  to  that  amount,  must  accompany  propoeals. 
A .  It.  Porter  is  Clerk  of  the  district. 

Cloquet,  Minn.— Bond  Offering,—  Proposals  will  be  re 
ceived  until  7  p.  m.,  January  28,  by  the  Village  Council,  for 
$20,000  U%  gold  water,  lij<ht  and  newer  bonds.  Securities  are 
in  denomination  of  $50.).  Interest  will  be  payable  April  1 
andOctoterl  at  the  American  Exchange  National  Bank, 
//  York  City.  Principal  will  mature  $2,000  yearly  on 
No Mt-. r/i \>»r  1  from  1902  to  1911,  inclusive.    Each  bidder  will 


be  required  to  deposit  before  2  i\  M.  on  the  day  of  sal<5  a  < .  r- 
till<-d  check  oi  h  certificate  of  deposit  lor  \%  of  the  par  value 
of  the  bonds,  said  check  to  be  made  payable  to  the  Village  of 
<;i.  quet.    P.  IS.  McOugin  is  Village  Recorder. 

Coatcsvllle  (Pa  )  School  District.— Bond  Sale—  We  are 
advised  that  the  $30,000  8%%  bonds  offered  but,  not  sold  on 
Nov.  16,  1901,  have  been  awarded  to  Dick  Bros.  &  Co.,  Phila- 
delphia, at  101  and  other  considerations.  For  description  of 
these  bonds  see  Chronicle  Oct.  28  and  Oct.  19,  1901. 

Colton  (Town),  St.  Lawrence  County,  N.  Y .—  / tenaription 
of  Bonds.— The  $12,000  bridge  bonds  which  we  HtatfU  last 
week  had  been  disposed  of  by  this  town  were  purchased  by 
the  Madrid  Bank  of  Madrid,  N.  Y.  Securities  are  in  denom- 
ination of  $1,000,  dated  Jan.  1,  1902.  Interest  is  at  the  rate 
of  4%,  payable  March  1  and  September  1.  Principal  will  ma- 
ture $1,000  yearly,  beginning  March  1,  1904. 

Columbus  (Ohio)  School  District.— Bonds  Authorized,— 
The  Board  of  Education  has  voted  to  issue  $65,000  '*%%  20- 
year  bonds. 

Contra  Costa  County,  Cal.— Bonds  Proposed. — The  Grand 
Jury,  in  a  report  made  recently  to  Judge  Wells,  advises  the 
issuance  of  $150,000  bonds  to  complete  the  new  court  house 
and  to  build  a  new  county  jail. 

Corona,  Cal. — Bonds  Defeated. — At  an  election  held  Dec. 
23,  1901,  the  question  of  issuing  storm-drain  and  culvert 
bonds  was  voted  upon  and  defeated. 

Crystal  Falls,  Mich. — Bonds  Defeated. — At  a  recent  elec- 
tion a  proposition  to  issue  $22,000  bonds  for  the  improvement 
of  the  electric- light  plant  failed  to  receive  the  necessary  two- 
thirds  vote. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio.— Bond  Offer- 
ing.—^TO^osaAs  will  be  received  until  10  a.  m.,  January  29, 
by  the  Board  of  County  Commissioners — Julius  C.  Dorn, 
Clerk— for  $1,000,000  4%  court-house  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  Feb.  1,  1902.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  County  Treas- 
urer and  the  principal  will  mature  $52,000  yearly  on  Aug.  1 
from  1903  to  1920,  inclusive,  and  $64,000  on  Aug.  1,  1921. 
These  bonds  were  voted  at  the  election  held  Nov.  5,  1901.  A 
bond,  signed  by  not  less  than  two  disintere;  ted  persons,  resi- 
dents of  and  owning  real  estate  in  the  county  of  Cuyahoga, 
or  a  certified  check  for  not  less  than  \%  of  the  total  amount 
of  bid,  must  accompany  proposals. 

Cnyaboga  Falls,  Ohio.— Bond  Sale.— On  January  8  the 
$5,000  4%  electric- light  bonds  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  a^lOO'12  and  accrued  interest.  Fol- 
lowing are  the  bids  : 

K.  Kleybolte  &Co.,Cincin $5,00fi  00  I  Denison.  Prior  &  Co..  Cleve....     Par 

New  IstNat.B'k,  Columbus....  6,005  00  |  P.  8.  Briggs  &  Co.. Cincinnati.. .     Par 

For  description  of  bonds  see  Chronicle  Dec.  21,  p.  1326. 

Dallas,  Texas.— Bond  Sale.— The  $75,000  4%  40- j  ear  gold 
refunding  water  bonds  offered  for  sale  on  Dec.  28,  1901,  have 
been  awarded  to  the  National  Exchange  Bank  of  Dallas  at 
par. 

Darlington,  S.  C— Bond  Sale.— On  January  6  the  $20,000 
5%  10-year  town  hall  bonds  were  awarded  to  John  W.  Dickey 
of  Augusta  at  102'651.     Following  are  the  bids  : 

John  W.  Dickey,  Augusta... $20,680  27  I  8easongood  &  Maver.Clneln  120,105  25 

Roby  Robinson,  Atlanta *(>,527  82  |  F.  M.  Stafford  &  Co.,Chattan.  20,076  00 

R.  Kleybolte  &  Co.,  Clnoln...  20,525  (JO    S.  A.  Kean,  Chicago 20,000  00 

NewlstNat.Bank.Columbus.  20,625  00  ! 

For  description  of  bonds  see  Chronicle  Jan.  4,  p.  58. 

Doniphan,  Mo.— Bond  Sale.—  The  $15,000  5£  5-20  year  (op- 
tional) water-works  bonds  mentioned  in  the  Chronicle  Dec. 
21,  1901,  were  sold  on  Dec.  14,  1901,  to  John  Nuveen  &  Co., 
Chicago,  at  par. 

Dutchess  County(P.O.  Poughkeepsie),  N.  Y.— Bond  Offer- 
ing.—Proposals  will  be  received  until  1  p.  m.,  January  29,  by 
James  H.  Kipp,  Chairman,  care  of  C.  W.  H.  Arnold,  Coun- 
sel of  Building  Committee,  for  $175,000  3J^£  court-houee  and 
$65,000  3%%  county  -house  bonds.  Securities  will  be  in  de- 
nominations to  mit  and  will  be  dated  Jan.  2,  1902.  Interest 
will  be  payable  semi-annually.  The  court- house  and  jail 
bonds  will  mature  $6,000  yearly  for  twenty-nine  years  and 
$1,000  in  thirty  years.  The  county-house  bonds  will  mature 
$2,500  yearly  for  twenty-six  years.  Either  cash  or  a  certified 
check  for  5%  of  bid,  payable  to  James  H.  Kipp,  Chairman, 
must  accompany  propoeals.  Accrued  interest  is  to  be  paid 
by  purchaser. 

TTie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Dyernburg,  Tenn. — Bonds  Voted.— This  city  on  January  2 
authorized  the  issuance  of  $50,000  4%  20  year  water  and 
electric-light  bonds  by  a  vote  of  306  for  to  130  against. 

Erie,  Pa.—  Bonds  Authorized. — The  City  Council  has 
passed  ordinances  providing  for  the  issuance  of  $15,000  hos- 
pital bonds  and  $70,000  sewer  bonds. 

Fergus  County,  Mont.— Bond  Sale.— We  are  advised  that 
the  $50,000  10  20  year  (optional)  refunding  bonds  offered  for 
sale  on  Dec.  19,  1901,  have  been  awarded  to  the  Bank  of  Fer- 
gus County,  Lewiston,  at  par  for  4'£  per  cents.  This  award 
was  made  subject  to  the  right  of  the  State  Treasurer  to  pur- 
chase the  bonds  at  the  same  rate.  For  description  of  securi- 
ties' see  Chronicle  Nov.  23,  p.  1125. 

Forest  City,  Pa.— Bonds  Voted.—  This  borough  has  voted 
to  issue  $10,000  bonds. 

Fredericton  (N.  II.)  School  District.— Price  Paid  for  De- 
bentures.—The  price  paid  for  the  $4,000  4%  debeutnres  sold 
recently  to  local  parties  was  105,  not  par,  as  stated  last  week. 
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trrsuo,  1*1.—  B^nds  Defeated.— &u  election  who  hol.i 
1U,  1W01.  ctt    which    the   question    of    issuing    $i8't,U00  wntn 
works  bonds  wad  defeated.      Ou    the   following  day  ( Deo    20, 
I,)  another    election  was    held    to  \  oto  on   tin     i»riiance  of 
$285, U00  elevtru-  light    and    power-plant  bonds.     This  propo- 
sition aldo  tallr.l 

irtteld  County,  Colo.  —  Horut  Sate.—  On  January  6  168,100 
S<  refunding  judgment  bonds  were  awarded  to  Duke  M. 
Parson,  Chicago,  at   101. 

Gloucester,  N.  J.  —  Bond*  Pro{>osed.—  An  ordiuance  was 
In  trod  u  ently   in  the  City   Council  providing  for  the 

issuance  of  $30,t)00  sewer  bondl. 

tireeu  Bay,  Win.— Bond  Election.— It  is  reported  that  this 
village  will  vote  in  the  spring  on  the  question  of  issuing 
market 

Mrreue  County,  Tenu.— Bands  l*ropo*ed.— We  are  advised 
that  the  County  Court  will,  at  its  January  meeting,  take  up 
the  question  of  issuing  $400,000  road  bonds 

Ureen  Island  (Village),  Albany  County,  N.  I.—  Water 
Wi  rk$  Defeated.  —  At  a  recent  election  this  village  voted 
agaiust  a  proposition  to  build  a  water  work*  plant. 

Haiuinouton,  N,  J.— Bond  Election  Probable. — We  are  ad- 
vised that  the  question  of  supplying  water  to  this  town, 
which  has  been  nndrr  discussion,  has  been  deferred  until  the 
annu  tl  town  election  to  be  held  March  12,  when  the  propo- 
sition will  probably  be  submitted  to  a  vote  of  the  people. 

Hampden  County,  .Mass. — Loan  Authorized. — The  Treas- 
urer has  been  autnorized  by  the  County  Commissioners  to 
borrow  $80,000  in  anticipation  of  the  collection  of  taxes. 

llouiua,  Terrebonue  County,  La. — Bonds  Not  Sold.— We 
are  advised  that  there  was  no  sale  of  tbe  $27,000  5i  gold 
water  works  bonds  i  ffered  on  Dae.  20,1901.  The  town  au- 
thorities have  taken  no  further  action  in  the  matter  of  issu- 
ing these  securities,  a  description  of  which  we  gave  in  the 
Chronicle  Nov.  16  on  page  1075. 

Hudson  County,  N.  i.—Bond  Sale.— The  $27,000  H  bridge- 
repair  bonds  mentioned  in  the  Chronicle  Dec.  21,  1901,  have 
been  taken  by  the  Sinking  Fund  Commissioners  as  an  invest- 
ment. Securities  are  dated  Nov.  80,  1901,  and  will  mature 
Nov.  80,  1916.    They  are  in  denomination  of  §1,000. 

Idaho  Falls,  Idaho. — Bonds  Defeated. — The  election  held 
January  8  resulted  in  the  defeat  of  the  proposition  to  issue 
$13,500  6%  electric  light  bonds. 

Kahoka,  Mo.— Bond  Sale.— On  January  3  the  $12,800  5* 
15-20-year  (optional)  bonds  were  awarded  to  Jas.  R.  Hume, 
a  local  investor,  at  106*25.    Following  are  the  bids  : 

Ju.  R.  Hume.  Kahoka $13,60000  |  Thompson,  Tenner  &  Craw- 

R.V.Mcmtafc'ueiCo..  K.  City  13,678  00  1     ford  Co..  Chlcaco $18,801  00 

Clark  Co.  Sav.  b'fc,  Kahoka. .  13,616  8J  I  T.  B.  Potter  &  Co.,  Chicago.  18.167  00 

J.  C.  Smith.  Burlington 18.510  0J  I  S.  A.  Kean.  Chleauo 13.10000 

Miss.  Val.  Tr.  Co..  St.  Louis..  18.610  00  I  Trowbiidce  &  Nlver  Co..  Chi.  13.017  00 
ITarson.  Leach  *  Co.,  Chic...  13.837  001  W.J.  Haves*  Sons,  Clove-..  It*,9ii8  00 
Geo.  M.Bechtel.  Davenport..  13.»u2  00  I  Samuel  East  (for  $2,000)  ....     2,050  00 

I  Lida  Vandola  (for  $1,000)....     1.080(0 

Securities  are  dated  Jan.  2,  1902,  and  the  interest  will  be 
payable  semi-annually. 

Kingston,  N.  ¥. — Note  Sale.—  This  city  has  sold  a  4%  six- 
month  sewer  note  to  the  Ulster  County  Savings  Institution 
at  par. 

Kofcomo,  I  ud.— Bonds  Not  So  Id.—  This  city  offered  for  sale 
on  Dec.  30,  1901,  $25,000  4%  10- year  refunding  bonds.  In  re- 
ply to  our  inquiries  as  to  the  result  of  this  offering,  we  are 
advised  by  J.  A.  Burkhalter,  City  Treasurer,  that  "  the  Com- 
mon Council,  at  their  meeting  Dec.  30,  1901,  conld  not  agree 
as  to  payment,  there  being  five  votes  to  refund,  whereas 
seven  votes  were  required,  and  five  votes  to  pay  them,  six 
being  required." 

La  Grange,  111. —  Water  Works  Purchased— Certificates 
Issued.— The  village  of  La  Grange  has  acquired  the  plant  of 
the  La  Grange  Water,  Light  &  Power  Co.,  paying  in  the 
neighborhood  of  $20,000  in  cash  and  assuming  the  liabilities 
of  the  company,  aggregating  $260,000.  The  above-mentioned 
liabilities  consist  of  $200,000  first  mortgage  bonds,  issued 
Dec.  1,  1901,  carrying  5%  interest  and  maturing  in  twenty 
years.  The  Northern  Trust  Co.  of  Chicago  is  the  trustee  of 
the  mortgage.  There  are  also  $60,000  5%  20  year  water  fund 
certificates,  with  the  American  Trust  &  Savings  Bank  of 
Chicago  as  trustee. 

Lancaster,  Pa. — Bond  Election  Proposed.— The  Finance 
Committee  has  returned  to  the  Councils  with  favorable  rec- 
ommendation an  ordinance  providing  for  a  special  election 
on  March  11  to  vote  on  the  question  of  issuing  $265,000  sewer 
bonds. 

La  Porte  County,  Ind.— Bond  Sale.— According  to  local 
reports,  the  Treasurer  has  sold  an  issue  of  $89,770  gravel- road 
bonds  at  par. 

Leavenworth,  Kan.— Bond  Election.—  The  election  held 
Dec.  31,  1901,  to  vote  on  the  question  of  issuing  $400,0^0 
bonds  to  purchase  the  present  Leavenworth  &  Fort  Leaven- 
worth Water-  Works  plant  or  else  to  build  a  new  plant  for 
the  city  resulted  in  favor  of  the  proposition  by  less  thin  200 
majority. 

Lewis  County,  N.  Y. — Bonds  Authorized.— The  issuance  of 
$16,000  4%  bonds  has  been  authorized  for  the  ereciion  of  an 
office  for  the  County  Clerk.  Securities  will  be  in  denomination 
of  $500.  dated  Aug.  10,  1902.  Interest  will  be  payable  at  the 
office  of  the  County  Treasurer.  Principal  will  mature  4.00J 
yearly  on  February  10  from  1904  to  19i)7,  inclusive. 

Lewis  County,  Wash.—  Bond  Sate.  — N.  W.  Harris  &  Co  , 
Chicago,  have  purchased  $10,000  4%%  refunding  bonds  at 
102  and  blank  bonds.  This  firm,  it  will  be  remembered,  was 
awarded  on  Nov.  16,  1901,  $1(0,000  »' ,  refunding  bonds.  Be- 
fore the  sale  was  consummated,  however,  it  was  discovered 
that  the  old  bonds  were  not  all  optional  at  present,  but  only 


to  the  amount  of  $10,000  yearly.  The  $10,000  bonds  now 
issued  are  for  the  purpose  of  retiring  the  $10,000  old  bonds, 
optional  in  1902. 

I  enlstou,  Idaho.— Bond  Offering.— Proposals  will  be  re- 
nd until  12  si.,  January  29,  by  the  Mayor  and  Common 
Council  for  $"0,000  10  20  year  (optional)  bonds.  Securities 
were  authorized  at  an  election  held  Nov.  10,  1901.  They  are 
In  denomination  of  $1,000.  Interest  must  not  exoeed  o%,  and 
will  be  payable  semi  annually.  A  certified  check  for  'd%  of 
the  amount  of  bonds  bid  for  must  accompany  proposals.  The 
city  has  no  bonded  debt  at  the  present  time,  and  the  fioatng 
debt  is  about  $25,000.  The  assessed  valuation  is  $967,000.  We 
have  an  official  letter  Btating  that  there  is  "no  controversy  or 
litigation  pending  or  threatening  affecting  the  corporate  ex- 
istence of  the  boundaries  of  this  municipality  or  the  title 
of  the  present  officials  to  their  respective  offices." 

Lisbon,  N.  H.— Bond  Sate.— This  town  has  sold  an  issue  of 

180,01 0  914%   10  20  year   (optional)  building  bonds  to  E.  C. 

Stan  wood  &  Co.,  Boston,  at  101 -a  basis  of  8  882£  If  bonds 

are  redeemed  at  their  optional  date  and  8431$  if  allowed  to 

run  their  full  time.     Following  are  the  bids : 

i    I  IA  Co..  Boston...  101-00      B.  11.  Rollins  4  Sons,  Boston. ..100-3B6 

John  to  UoukIi  (for  one  Ij.hhIJ  ioroo      Oeo.  A.  Kernald  &  Co..  Uoitoii..l00*30 
Jose,  1'arkei  A  Co..  Uoslon       ...100-10 

Securities  are  in  denomination  of  $1,000,  dated  Jan.  1, 
1902.     Interest  will  be  payable  semi-annually. 

Lockland,  Ohio.— Bonds  Defeated.— Tnis  village  has  voted 
against  tbe  issuance  of  $1,200  bonds. 

Lynu,  Mass.  -Bids.— Following  are  the  bids  received  Jan- 
uary 1  for  the  $75,000  3l,£$  30  year  water  bonds  awardtd,  as 
stated  last  week,  to  R.  L  Day  &  Co.,  Boston,  at  106'18 : 

R  L.  Day  &  Co..  Boston 10618    I  Blake  Bros.  4  Co..  Boston 106-00 

Hlmlk-et   Merrttt  A  Co..  Boston.  106- 163    Adams  &  Co..  Boston 106-46 

Bstabrook  &  Co.,  Uoston lOti'16    I  Lee,  UiKKlnson  &  Co.,  Boston..  it  &-~Ui> 

Securities  are  dated  Jan.  1,  1902,  and  will  mature  Jan.  1, 
1932.     Interest  will  be  payable  semi  annually. 

Macon,  Oa.— Bond  Election. — An  election  will  be  held 
February  11  to  vote  on  the  question  of  issuing  $964,800  4% 
bonds  for  refunding  purposes. 

Marhsall  County  (P.  0.  Warren),  Minn.  -Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  February  18,  by  A..B. 
Nelson,  County  Auditor,  for  $75,000  5%  ditch  bonds.  Securi- 
ties are  in  denomination  of  $1,000.  Interest  will  be  payable 
annually  at  the  First  National  Bank  of  Warren  and  the  prin- 
cipal will  be  payable  at  any  time  on  or  before  ten  years  from 
date.  The  successful  bidder  will  be  required  to  pay  for  lith- 
ographing and  printing  the  above  bonds. 

Matamoras  (P.  0.  New  Matamoras),  Q.—Bond  Bate.— On 
Jan.  4  the  $3,000  b%  sewer  bonds  descrioed  in  the  Chronicle 
Dec.  14,  1901,  on  page  1276,  were  awarded  to  P.  S.  Briggs  & 
C).,  Cincinnati,  at  108  033.    Following  are  the  bids  : 


Lamprecht  Bros.  Co..  CI  eve...  $3, 106  60 
First  Nat.  Bank.  Barnes vllle..  3.076  00 


P.  S.  Brtggs  *  Co..  Clnoln..  ..  .$3,241  00 
Oenlson,  Prior*  Co.,  Cleve...  3.S40  60 
W.  R.  Todd  &  Co..  Cincinnati.  3.183  00 

Medford,  Mass.—  Loan  Authorized.  -The  City  Treasurer 
has  been  authorized  to  borrow  $200,000  in  anticipation  of  the 
collection  of  taxes. 

Moscow,  Idaho. — Bonds  Voted.— This  city  has  voted  to 
issue  special-improvement  bonds.  These  bonds,  we  are  ad- 
vised, will  not  be  issued  until  the  work  is  completed,  and 
will  then  be  taken  by  the  firm  contracting  for  the  work — 
the  Alcatraz  Asphalt  Paving  Co.  of  San  Francisco. 

New  Philadelphia,  Ohio.  -Bonds  Authorited.  —The  City 
Council  has  authorized  the  issuance  of  $3,000  Q%  sewer  bonds. 
Securities  are  part  of  an  issue  of  $50,000  bonds,  of  which 
$47,000  have  already  been  sold.  They  are  in  denomination 
of  $1,000,  acd  will  mature  $1,000  on  Oct.  1,  1911  and  $3,000 
on  Oct.  1,  1912.    Interest  will  be  payable  semi-annually. 

Newton,  Mass.— Desciipt ion  of  honds.— We  are  advised 
that  the  $70,000  %}£%  school  bonds  recently  authorized  will 
be  issued  in  denomination  of  $1,000,  dated  Jan.  1,  1902.  In- 
terest will  be  payable  January  1  and  July  1  at  the  National 
Bank  of  Redemption,  BostoD.  Principal  will  mature  Jan. 
1,  1922.  No  date  has  yet  been  fixed  lor  the  sale  of  these 
bonds. 

Norfolk  (Town),  St.  Lawrence  County,  N.  Y.— Bond  Sale, 
—We  are  advised  that  the  $5,000  bridge  ounds  mentioned  in 
the  Chroniclk  Dec.  28,  1901,  have  been  sold. 

Norwood,  Ohio.— Bond  Ojjerivg.-  Proposals  will  be  re- 
ceived until  12  M.,  Feb.  6,  bv  W  E.  Wichgar,  Village  Clerk' 
at  the  office  of  William  R.  Collins,  Room  1505  Johnston 
Building,  Cincinnati,  for  the  following  bonds  : 

$099  80  6%  1  10-year  (serial)  Buxton  Avenue  bonds. 
1.677  46  b%  1-lu-vear  (serial)  Turrlll  Avenue  bonds. 
1,936  38  6k  1-10-year  (serial)  Marlon  Avenue  boiuls. 

Securities  are  dated  Jan.  15,  1902.  Tne  amount  of  bonds 
to  be  issued  may  be  reduoed  if  any  assessments  are  paid  in 
cash.  A  certified  check  for  5*  of  the  amount  of  bond*,  par- 
able  to  the  Village  Clerk,  must  accompany  proposals  for  each 
of  the  above  issues. 

Oil  City  (Pa.)  School  District.— Bond  Election.-  At  the 
election  to  be  held  February  18  the  question  of  leaning  $15,- 
000  school-house  bonds  will  be  submitted  to  a  vote  ol  tbe 
people. 

Oneida  (N.    V.)  School   District.—  Bonds    Vo  \t   an 

election   held  Jannary  7  a  proposition   to   issu.  site 

bonds  carried  bv  a  majority  of  185.    As  will  be  rt  member sd, 
t bis  district  on  Deo.  3  voted  against  the  Issuance  or  $<>. 
bmds  for  this  purpose,  although  ^  <?,0  10  bonds  were 
ized  for  the  building  to  be  emoted  thereon,  thus  neoeeeltatini 
tl  new  election. 

I'asadeiiH,  Cal.— Bond  Offering  Proposals  will  be  re- 
calved  until  i  p,  k.,  January  80,  b]  Herman  Dyer,  City  Clerk, 

for  $300, 000  I  .   bondl  M  follows  : 


January  11,  1903.  | 


THK    CHRONICLE. 


1U 


park  bonds.  Two  hundred  bonds  of  SH8&  mtnli.  maturing  »d.S60  yearly. 
imrk  IximiIh.    H  cirly  bond!  <>r  iUJfV  eaob,  maturing  f  1,260  yiirl  v. 

oily-hall  and  Jail  bond*.    Two  hundred  I-.  or  1)117  i,n  uach,  ni.-ii  111- 

Ing  #1,2.17  60  yearly. 

urn  house  houdN.  ITortj  bonda  or  »5oo  saon, maturing  on*  bond  rtttly. 

Htreet  bonds.    Port;  bonds  of  1487  fto  aaoh,  maturing  on* bond  voarly. 
well  bonds.     Port  y  bonds  ol  BIRO  uauh,  maturing  OUI  bond  yearly 
siiwit  bOJldS.     I'oi  I  y  bonds  of  H87&  each,  initiurliiK  ono  bono  yuarly. 
sower-farm  bonds.    Porty  bonds  of   tiUJ    aaoh,  maturing  ono  oond 

yearly. 
16,000  park- Improvement  bonds.    Forty  bonds  of  *87f>  each,  maturing  ono 

bond  yearly. 


»127.O00 
26,000 
49.600 

80,000 
17,000 

ri.OOO 
35,000 

6,000 


Securities  were  authorized  at  the  election  held  Dec.  U, 
1901.  They  are  all  dated  Jan.  2,  1902.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  All 
bids  must  be  subj-ct  to  the  right  of  the  city  to  withhold  $100,- 
000  of  the  bonds  until  needed,  and  then  to  deliver  the  uame 
in  blocks  of  $25,000,  as  required  for  the  purposes  intended.  A 
certified  check  for  1%  of  tne  face  value  of  the  bonds  bid  for, 
pavable  to  the  Mayor,  will  be  required  with  bids. 

Petersburg,  Pike  County.  Ind.— Bond  Sale.— On  January  7 
$5,000  4£  bonds  were  awarded  to  J.  F.  Wild  &  Co  ,  Indian- 
apolis, at  100'15.  A  bid  of  par  lees  $100  comm'ss  on  was 
made  bv  P.  S.  Briggs  &  Co  ,  Cincinnati.  These  bonds  are  in 
denomination  of  $500.  nrid  will  mature  one  bond  yearly  on 
Feb.  1  from  1903  to  1912,  inclusive. 

Philadelphia,     Pa.— Bond     Election     Authorized,— The 
City  Councils  on  January  2  passed  an  ordinance  to  submit 
the  question  of  issuing  $5,000,000  bonds  to  a  vote  of  the  peo 
pie  at  the  February  election.     The  bill  provides  for   the  fol- 
lowing disposition  of  the  mocey  to  be  raised  by  this  loan  : 

Dredging  rivers $410,00 


New  school  sites  and  bulld's..|l, 800,000 

New  sewers  l.OuO.uoO 

Maius  for  distribution  of  fil- 
tered water  1,300.000 

Finishing  fire-pipe  line 8  0,000 

Total 


Uradlng  streets. 

Paving  street  intersections. . 

Macadamizing  country  roads. 


SOu.uod 
2(»0,000 
301,000 

.$£.000,000 


The  Mayor  has  signed  the  above  ordinance. 

Ponce,  Porto  Rico. — Bond  Offering.—  Proposals  will  be 
received  until  4  p.  m.,  January  31  (sale  postponed  from  Dec. 
30,  1901),  by  E.  Chevalier,  Mayor,  for  the  $200,000  H  10-20- 
year  (optional)  gold  bonds  issued  for  various  improvements 
and  fullv  described,  with  terms  of  the  sale,  in  the  Chronicle 
of  Dec.  21,  1901,  on  page  1327. 

Pond  Creek,  Okla. — Bond  Election.— An  election  will  be 
held  February  11  to  vote  on  the  question  of  issuing  $25,000 
water-works  bonds.   W.  H.  McKinley  is  Mayor  of  the  city. 


Portland.  Ore —Mirix  Rejected— Bond  o//«rt/if/.  — All  Lulu 
received  Drr.  80,  1901,  for  $50,000  «*  10-ye'ar  K<>ld  street  and 
st^wer-improvement  bonds  were  r  ject,ed.  Propocali  are 
agrtlu  HHked  for,  this  time  until  2  P,  m  ,  January  13.  and  may 
M  addressed  to  Thomas  C  Devlin,  City  Auditor.  8-curities 
are  In  denomination  of  $5^0.  Interent  will  tie  payable,  semi- 
annually at  the  office  of  the  City  Tre>  surer.  A  certi fled  check 
for  b%  of  the  amount  of  bid.  drawn  without  conditions  on  a 
Portland  bank  and  made  pa)  able  to  the  Mayor,  must-  ac  ;om« 
pany  proposals. 

Portsmouth,  Ohio.— Bon'!  Offering.— Proposals  will  be  re 
ceived  until  12  M.,  Jan.  28,  by  Frank  L.  Hikes,  City  Clerk,  (or 
|18,000  4*  coupon  Levee  and  Embankment  bonds  Securities 
are  issued  under  the  authority  of  Section  2885  Revised  Stat- 
utes of  Ohio.  Th"y  are  in  denomination  of  $>,00i>,  dated  Feb. 
),  1902.  Interest  will  lie  payable  semi  annually  at  the  Fourth 
National  Bank,  New  York  City.  Principal  will  mature 
$1,0 10  yearly  on  Feb.  1  from  i903  to  1915,  inclusive.  Ac- 
crued interest  is  to  be  paid  by  purchaser.  A  certified  check 
for  b%  of  the  amount  of  bonds  bid  for  payable  to  the  city  of 
Portsmouth,  must  accompany  proposals. 

Providence,  K.  I.— Bonds  Authorized.— The  City  Counoll 
has  passed  an  ordinance  providing  for  the  issuance  of  $150,- 
000  8£  highway  bonds. 

Providence  (P.  O.  Lake  Providence),  Lt.— Description 
of  Bonds.— The  $20,000  5%  water  and  light  bonds  mentioned 
in  the  Chronicle  Dec.  14,  1901,  under  the  caption  of  Lake 
Providence,  will  be  issued  in  denomination  of  $500,  dated 
Jan.  1,  1902.  Interest  will  be  payable  semi  annually  in  gold 
at  the  Hanover  National  Bank,  New  York  City.  Principal 
will  mature  in  forty  years,  subject  to  call  after  twenty 
years. 

Reusselaerville  (Town),  Albany  County,  N.  Y.— Bonds 
Authorized.— The  Board  of  Supervisors  has  authorized  this 
town  to  issue  $4,000  H  bridge  bonds.  Securities  will  be  in 
denomination  of  $500,  dated  Dec.  2,  1901.  Interest  will  be 
payable  annually  at  the  office  of  the  Town  Supervisor.  Prin- 
cipal will  mature  one  bond  yearlv  on  February  1  from  1904 
to  1911,  inclusive.    A.  S.  Coon  is  Town  Supervisor. 

Ridgefleld,  Conn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m  ,  January  18,  by  William  H.  Brers,  Borough 


NEW  LOANS. 


County  of  Dutchess,  N.  Y, 

$175,000 
COURT  HOUSE  AND  JAIL  RONDS. 

$65,000 
COUNTY  HOUSE  BONDS. 

Sealed  proposals  will  be  received  by  the  Chairman 
of  the  Board  of  Supervisors  on  or  before  the  29TH 
DAT  OF  JANUARY,  1902,  at  one  o'clock  P.M.,  at 
which  time  the  bids  will  be  opened  at  the  Court 
House  in  Poughkeepsie,  N.  Y„  for  the  purchase  of 
$210,000  of  the  bonds  of  said  County,  to  be  issued  in 
any  denomination  desired  by  the  bidder,  and  to  bear 
interest  Irom  January  2.  1902,  at  SH*  per  annum, 
payable  semi-annually,  the  principa'  to  come  due  as 
follows:  Of  the  Court  House  and  Jail  Bonds  in  an- 
nual Instalment*  of  $6,000  each  year  for  twentv-nine 
years,  and  11,000  in  thirty  Tears;  the  CouDty  House 
Bonds  in  annual  Instalments  of  $2,500  each  year  for 
twenty-six  years.  The  purchase  price  to  be  paid  and 
the  bonds  delivered  on  the  18th  day  of  February, 
1902,  at  the  Banking  House  of  the  Pougbkeepme 
Trust  Company,  Poughkeepsie,  N.  Y.,  at  1  o'clock 
P.  M.  on  that  day. 

8uch  bonds  are  to  be  registered  with  the  County 
Clerk  of  tie  County  of  Dutchess. 

Each  proposal  must  be  accompanied  by  a  deposit 
Of  t%  of  the  bid  either  in  cash  or  certified  check,  to 
the  order  of  James  U.  Klpp,  Chairman,  for  which  his 
receipt  will  be  given. 

Purchasers  will  he  required  to  pay  In  addition  to 
the  amount  of  the  bid  accrued  interest  from  Janu- 
ary 2,  1902,  to  da'e  of  payment. 

ibe  right  bj  reserved  to  reject  any  or  all  bids  and 
no  conditional  hid  will  be  received. 

Proposals  should  be  addressed  to  James  H.  Klpp, 
Chairman  Poughkecp-ie.  N.  V  ,  care  of  C.  W.  H. 
Arnold, Counsel  of  Builoing  Committee.and  marked 
•Prop  r  Bonds." 

If  further  information  is  desired  address.  Com- 
mittee s  Counsel. 

Dated,  January  7, 1902. 

JAMBS  II.  KIPP, 
REGINALD  VV.  RIVES. 
J.   VV.  DELAMATKR. 
MIL)  WIS, 

E.    I,.   U'INANS, 

'  on,  n  Ittee  '  'nirt  House  and  Jail. 
JAM  Kg  II.  KIPP 

I'HKN    ROBINSON, 
II    lli.hVio.Vl'  Van  Oh;  WATER 

A     KINNKV, 
FRANK    KOWI.I.I: 

Committee  on  County  House. 

C,  VV.  If.  ARNOLD.  Counsel, 

PougMteepato,  I 


NEW  LOANS. 


NOTICE  TO  BONDHOLDERS. 

FERGUS  CO.,  MONT. 

by  given  that  the  Conntr  Treasurer 

°f 'ergon  County,  State  of  Montana,  win,   within 
thirty  fi.iy-  of  ibis  date,  redeem   »n    outstanding 
of  •»••!  county  of  the  li  I.    Interest 

on  said  bond*   will  cease  at  Hie  expiration 
►OrtOd, 

Ifct.h  <biy  of  (c  ',.,,,»,,.,     ifjoi 
''•1  '"'>'  '  ••  '  oi  '  ounl  /  '  ommlsslonors. 

f         U       1/    if  |     I      ■  / 

'  Isrk  of  Peri      Co'.,    tate'of  Montana 


TOWNOFWARWICK.R.I.. 

BONDS. 

PROPOSALS  FOR 

^400,000 

Three  and  One-Half  Per  Cent  30-Year 
Gold  Bonds. 

Sealed  proposals  for  Town  of  Warwick  Bonds 
addressed  to  J.  B.  Allen,  Town  Treasurer,  in  care 
of  Rhode  Island  Hospital  Trust  Company,  Provi- 
dence, R.  I.,  will  be  received  at  the  office  of  the  said 
Trust  Company,  until  12  o'clock  M.,  WEDNESDAY, 
JANUARY  16,  1902,  for  the  whole  or  any  part  of 
the  said  bonds. 

The  bonds  will  be  in  coupon  form  of  $1,000  each, 
dated  January  1,  1902,  and  become  due  January  1, 
1932.  Interest  will  be  paid  semi-annually  on  the 
first  days  of  July  and  January  in  each  year,  at  the 
office  of  the  Rhode  Isiano  Hospital  Trust  Company, 
Providence,  H.  I.  Both  principal  and  Interest 
payable  in  gold  coin  of  the  United  states  of  the 
present  standard  ol  weight  and  fineness. 

The  above  loan  will  be  issued  in  accordance  with 
a  resolution  of  the  Town  of  Warwick  passed  at  a 
meeting  held  September  3,  19ol,  and  an  Act  of  the 
General  Assembly  passed  on  the  20th  day  of  Novem- 
ber, 1901. 

These  bonds  are  secured  by  sinKlng  funds,  as  pro- 
vided by  Act  of  the  UenerallAssembly. 

i  he  right  Is  reserved  to  reject  any  and  all  bids. 
The  valuation  of  t  he  taxable  property  of  the  town 
in  1H01  was  $16  810,170. 
Toiul  Indebtedness,  Novembe-,  lwni,  $360,500. 
Bonds  imi^t  in    taken  and  paid  for  within  five  (5) 
days  after  notice  ol  acceptance  of  bid. 

Further  in  I  urination  may  be  obtained  from  the 
undersigned. 

JOHN  B.  ALLEN, 

Centreville.  R.  I., 
IK'NRV  I..  GKEKNE. 
Riverpoint.  R.  I., 
CHARLES  H.   PHJRKINS. 

Providence  R.  1., 
ROBERT  B.  TREAT, 
Centreville,  R.  I., 
ALBERT  C.  sI'HAGUE, 
Riverpoint,  R.  I., 

Committee. 


NEW    LOANS 


«75,OUO 

City  of  Montgomery,  Ala., 

4-0-YEAR  BONDS. 

Healed  bids  will  he  rccolved  by  the  City  Treasurer 
imill  l!f  o'clock  noon,  .1  a  n n it  ry '20.  1 1MC2,  lor 
the  purchase  of  seventy  hve  thousand  dollars  city 
of  Montgomery ,  Ala.,  40-yoar,  4i4%  bonds,  author- 
by  Act  01  Legislature  1901:  denomination  of 
U.ooo  each.  Interest  to  be  paid  leml  annually.Jan- 
■  wl  July,  at  the  American  Exchange  National 
Hank,  New  Vork.  All  bids  to  he  accompanied  by  a 
oertined  check  for  one  ihouBinni  dollars,  Coupons 
receivable  for  taxes  and  licenses.  The  city  re 

the  right,  to  reject  any  "rid  "11  hid*. 

R  .  B.    VVILLIAMrt. 

City  Treasurer. 


^50,000. 

Borough  of  Ridgefleld,  Conn,, 

GOLD  BONDS. 

Sealed  proposals  will  be  received  by  the  Treasurer 
of  the  Borough  of  Ridgefleld,  Conn.,  at  his  office  in 
said  Borough  until  SATURDAY,  JANUARY  18, 
1902,  at  12  o'clock,  noon,  for  the  purchase  of  fifty 
thousand  dollars  of  the  bonds  of  said  borough  to  be 
issued  for  the  purpose  of  defraying  the  cost  of  a 
general  system  of  sewerage  for  said  borough. 

The  bonds  to  be  issued  will  be  fifty  In  number,  for 
one  thousand  dollars  each,  dated  as  of  January  1, 
1902,  payable  in  thirty  years,  with  an  option  to  re- 
deem at  par  after  twenty  years;  will  bear  Interest 
at  the  rate  of  SJi  per  cent  per  annum,  payable  semi- 
annually, January  and  July;  will  have  coupons  at- 
tached for  each  half-year's  interest,  payable  at  the 
Merchants'  Exchange  National  Bank,  New  York 
City.  The  purchase  price  to  be  paid  and  the  bonds 
delivered  within  thirty  days  from  January  17,  1902, 
at  said  Merchants'  Exchange  National  Bank. 

Bach  proposal  must  be  accompanied  by  a  certified 
check  to  the  Treasurer  of  the  Borough  of  Ridge- 
fleld for  five  per  cent  of  the  face  value  of  the  bonds 
bid  for,  which  will  be  returned  to  the  unsuccessful 
bidder  immediately  after  the  award  is  made,  but  in 
case  of  the  successful  bidder  will  be  retained  and 
applied  on  account  of  the  purchase  price  of  the 
bonds,  or  as  a  guaranty  for  the  performance  of  the 
bid. 

Bi  is  must  provide  for  the  payment  of  accrued  In- 
terest from  date  of  bonds  to  date  of  delivery.  No 
bid  will  he  received  at  less  than  par  and  accrued  In- 
terest. The  Borough  reserves  the  right  to  sell  under 
any  bid  made  but  $40,000  of  sirid  bonds,  and  also  to 
reject  any  and  all  bids  made. 

Proposals  should  b«>  addressed  to  "William  H. 
Beers,  Treasurer,  Ridgefleld,  Conn.,"  and  marked 
"  Proposals  for  Borough  Bonds." 

By  order  of  the  Warden  and  Burgesses. 

WM.  H.  BEERS,  Treasurer. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  FraneUco. 


Blodget,  Merritt  8c  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Htreet,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


11 1 
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Trt-aaut  ;       >0U  3'^*  gul  curitiea  are 

ludein.inmiatl.in  Of  1 1  ,U<  <),  .Int.  d  Jan.  1 ,  l'JlTJ.  lutereut  will 
be  |u»>al'lo  Bonn  annually  at  the  M<  lvhaiito'  Exchange  Na- 
tional liauk,  Nrw  ^oik  fity.  I'liininal  will  mature  Jau.  1, 
IttJtt,  lubjtot  to  rail  after  Jau.  1,  1U'J2  A  certified  check  for 
6*  of  the  uar  value  of  the  bonda  bid  for,  payable  to  the  lior- 
oogh  Treatiurer,  tuuat  accompany  proijoaalH.  The  auccettsful 
bidder  will  be  inmlrrd  t>>  l>ay  IMTMd  lutereat. 

The  official  to  dice  of  this  bund  offering  wilt  be  found  among 
the  advertisements  elsewhere  in  thin  l>ei>artment. 

Kouuoke,  Vs.—  Bond  WIltMo*. — An  election  will  be  held 
February  N  to  vutr  on  the  question  of  ittmiug  $35, COO  park 
and  cruurtery  boi 

Rochester,  N.  \.  -Temp  rat  ij  Loan.—  This  city  last  mouth 
borrowed  $130, OOU  from  lUe  Uroadway  Having  luatitutiou  of 
New  York  City  at  U  luterewt  and  $111,000  irom  DuuBCOUlb 
&  Jeuuisou,  New  York,  at  4  "JOtf. 

Temporary  i  oan,  roll  city  on  Dec.  81,  1901,  negotiated  a 
loan  of  $201,000,  one  half  with  Lunt  &  Bobbins  of  Rochester 
and  out  half  with  the  Rochester  Savings  bank  at  3  90$.  Fol- 
lowing bida  were  received  : 

ItlKk.-  II  \o»   fort 400« 

itinuiiHitr  s"v.  last.,  New  fork..4'}M 

Dunseowb  A  JuunlHun,  N.  Y f\b% 

Rock  Inland,  111.— Bond  Sale.— This  city  has  sold  to  local 
investors  $35,000  SI  refunding  water  bou^s.  Securities  are 
in  deuomiuat  on  of  $1,000,  dated  Feb.  1,  1903.  Interest  will 
be  payable  semi  annually  at  the  office  of  the  City  Clerk. 
Principal  will  mature  Ptb,  1,  11)33. 

Rutland,  Vt.— Loan  Authorized. — The  aldermen  have 
author' zed  the  Mayor  to  issue  temporary  loan  warrants 
amounting  to  $10,000  at  not  exceeding  6%  per  annum  and  to 
mature  not  later  than  Oct.  30.  1903. 

Sandstone,  Pine  County,  Minn. — Bond  Offering.—  Propo- 
sals will  be  received  until  8  p  m.,  January  23,  by  G-eo.  Mo- 
Neil,  Village  Recorder,  for  $11,000  5%  20-year  refunding 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Feb. 
1,  1902.    Interest  will  be  payable  annually. 

Salem,  Ohio.— Bonds  Authorized. — The  City  Conncil  has 
authorized  the  following  bonds  : 


Lunt  A  Itotiblns.  lluctieoter 

it'k.   Koohester     sum 
i.eneaei)  Valley  bunk,  lieiieouo.    .1  Ou< 


»u,uo0  6*i  i"  .1   Improvement  boedt,  to  danoiB* 

lllnl  l.i   of  $1    100 

i  ■  <n  (.-,  i  i.i 1 1  i'.  in.  sn, ,  i  improvement  bondi  of  taoo  eai  I 

n.ooo  5<  l  in  year  (xuriiU)  CuiiiinLiia  btreei   Improvement  bonds,  in  aenoin- 

Instlun    I  • 
n.0UO6»  1   I.    >  .in  (aerial)   South    1. unity  Btreei    Improvement    lunula,  lii  de- 
i   i  0 

1.600  9*1  iii  reai  (aerial)  Obeatnut  Street  Improvement  b'ondi,  in  denomina- 
tion of  «16l'. 

Securities  will  all  be  dated  Feb.  1,  1903,  and  the  interest 
will  be  payable  annually. 

Seymour  (Tex.)  School  District.— Bond*  Appft  ■  <;t—  The 
Attorney-General  has  approved  the  $20,000  i%  school  bonds 
desc-iih.il  In  the CHRONICLU  Nov    3it. 

Mule*  ( Iowa)  Nchuol    District.  -Bonds  Voted.— This  dis- 
trict has  vwii  1 1    to  issue  the  $10,500  school  building   bonds 
mentioned  in  the  Chronicle  Ddc.  14,1901.    The  vote  stood 
tor  to  l  against. 

Slonx  County,  Iowa.— Bonds  Voted.— This  county  on  Dec. 
18,  1901,  voted  in  favor  of  issuing  $80,000  court  house  bonds. 

Toledo,  Ohio.— Bonds  Authorized. — The  Common  Council 
has  authoii/..  d  the  issuance  of  $7,992  69  \%  South  Street  No. 
4  improvement  bonds,  to  be  dated  Jan.  3.  1902;  also  $0,157  85 
A%  Fernwood  Avenue  bonds,  to  be  dated  Jan.  18,  1903. 

Wayuesville,  Ohio.- .Bond  Sale.— On  January  6  the  $7,000 
H  25  year  water  and  electric  light  bonds,  dated  Dec.  2,  1901, 
were  awarded  to  Seaeongood  &  Mayer,  Cincinnati,  at  101 '169 
and  interest.     Following  are  the  bids  : 

SeasoriBOod  A  Mayer,  Cln «I7.ohi  014  I  t».  8.  Brluua  A  Co..  Cincinnati. *|7,000  00- 

tt.  Kleybolte  X  Co.,  Cincln ♦7,03D  00  I  Now  Int  N'ul.  Iliiiik.t'iihiiuliu.i.  7.000  00 

I  W  11.  Todd  A  to.    Cincinnati.   IS.MkOOO 

*  And  Interest. 

For  description  of  bonds  see  Chronicle  Dec.  14,  p.  1279. 

Wheeling,  VY.  Va.— Bonds  Defeated. — The  proposition  to 
issue  $412,400  refunding  bonds  was  defeated  at  the  election 
held  Dec.  28,  1901. 

Yonngstown,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  2  p,  m.,  January  27,  by  Wm.  I.  Davies,  City 
Clerk,  for  $1,400  5%  Pearl  Street  grading  bonds,  maturing 
$280  yearly  on  October  1  from  1908  to  1907,  inclusive.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.  Purchasers  must  be  prepared  to  take  the  bonds 
not  later  than  Feb.  3,  1902,  the  date  of  the  bonds,  the 
money  to  be  delivered  at  one  of  the  city  banks  or  at  the  office 
of  the  City  Treasurer.  A  certified  check  for  2%  of  the  amount 
of  bonds  bid  for  must  accompany  proposals. 


NEW  LOANS. 

BOND  CALL. 

City  of  Minneapolis,  Minn. 

TO  WHOM  IT  MAY  CONCERN: 

Notice  Is  hereby  given  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  13th  day  of  December,  A.  D.  1901, 
the  said  City  of  Minneapolis  will,  on  the  flmt  day 
oLAprtl,  A.  D.  190'i,  exercise  its  right  and  op- 
tion to  pay,  and  will  pay,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  issued  and 
sold  pursuant  to  a  resolution  adopted  by  the  City 
Council  on  February  16,  1882,  approved  February  20, 
1882,  to  tbe  amount  of  $3Crt,(J00,  numbered  consecu- 
tively from  6U4  to  Hftl).  both  Nos.  inclusive,  bear- 
ing date  April  1,  1884.  in  denominations  of  (1,000 
each,  bearing  interest  at  4^  per  cent  per  annum,  aud 
payable  at  the  option  of  the  City  of  Minneapolis  at 
any  time  b iter  \fO  y ears  aud  not  longer  than 
30  yearn  from  the  date  of  their  Ismie,  which 
said  bonds  are  hereby  called  in,  and  the  holders 
thereof  are  hereby  notified  and  required  to  present 
the  said  bonds  lor  payment  to  the  United  States 
Mortgage  &  Trust  Co.,  ott  Cedar  Street,  in  the  City  of 
New  York,  N.  Y.,  on  the  said  1st  day  of  April.  A.  D. 
1902,  at  which  time  said  bonds  and  each  thereof  will 
cease  to  bear  interest. 

JOSHUA  ROGERS. 

City  Comptroller. 

$50,000 

Mclean  county,  Illinois, 

4*  Court  House  Rebuilding  Bonda. 

Dated  November  1. 1901.  Denomination,  $1,000  each. 
$7,000  due  November  1,  1901. 
28,000  due  November  1,  1905. 
17,000  due  November  1, 1908. 

Price  yielding  85^  per  cent. 

Assessed  valuation $19,309,778 

Actual  valuation         96,648,890 

Indebtedness,  including  this  issue 328,000 

Population.  Census  1900,  87,843. 

City  of  Bloomtngton  is  the  county  seat. 

The  entire  bonded  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  fire  about 
two  years  since.  McLean  County  Is  not  only  the 
largest  In  the  State,  1,166  square  miles,  but  Is  one 
of  the  most  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey,  Thorndlke  A 
Palmer,  Boston,  Mass. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis. 

WE    OWN    AND    OFFER 

$465,000 

AMERICAN  HOME  TELEPHONE  CO. 

Collateral  Trust  Gold  Bonds. 

Call  or  write  for  price  and  full  Information. 

C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealers  lu  Investment  Securities, 


INVESTMENTS. 
Qeo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  8alle  8treet, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bid*. 


31  Nassau  Siren, 
NEW  YORK  CITY. 


153  l.u  Salle  Street. 
CHICAGO. 


SEND    FOR   LIST 

January  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


New  Orleans,  La.,  4s. 

Town  of  Covert,  N.  Y.,  3Xs. 

Allenhurst.  N.  J..  4Kb. 

Perth  Amlioy,  N.  J..  4s. 

Southern  Pines,  N.  C,  6s. 

Y  ork  (Pa.)  County  Traction  Co.,  sold 5s. 

EDW.  C.  JONES  &  CO., 

-       1  NASSAU  STREET 
112  SO.  FOURTH  STRBBT 


NEW  YORK, 
PHILADELPHIA, 


WE   OFFER.  TO   YIELD  0%, 

$24,000 

(Total  issue  875.O00) 

CAPITAL  STOCK  OF  THE 

Hampshire    &    Worcester 
Street  Railway  Co. 

Approved  by  the  Mass.  RR.  Commissioners. 

BARNARD  &  GILBERT, 

T  EXCHANGE  PLACE,  BOSTON. 


MUNICIPAL  BOND8. 
E.    C.    STANWOOD   &  CO.. 

BANKERS, 

121  Devonshire  Street. 
BO8TON. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTOW. 

Deal      exclusively      In    municipal, 

Railroad  and  ottaer  bonds  adapted 

for  trust  funds  and  savings. 

1 88 US  TRAVELERS'  LITTERS  Of  CRED1* 
AVAILABLE  IN  ALL  PARTS  OTTBE  WORLD. 
Quotations  furnished  for  purchase,  sale  or  exchange. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Ulsnadnock  Bslldlnn, 


BOSTON, 
00  Devonshire  Si. 


MUNICIPAL 

aailboad       BONDS. 

CORPORATION 

Cholee  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON   APPLICATION. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

F.  R.  FULTON  &  CO., 

Municipal  Bonos, 

171    la    salle    street, 

CHICAGO. 


We  owu  and  oiler 

$150,000 
SOCORRO   COUNTY,   N.    M., 

Fundluii  A».  duo  .'0-30  years. 
Descriptive    Clnuliu    I  you    Ii»i>IK-miIou, 

TKOWBRIDCrl     a     MVKK     CO., 
First     National     ttuuL     Itulldi  11      I  ■!—■>, 


0i«rf$ 


pnanriaL 

ronirit 


MI© 

Quotation  Supplement  (M^tMy)     Street  Railwaij5upplement  ^anAm^j 
Investors  Supplement  (&**$    State  and  City  Supplement  faum^ 

[  Entered  aooordlng  to  Aot  of  Congress,  In  the  year  1902  by  the  William  B  Da.ha  Compart,  In  the  offloe  of  the  Librarian  of  Congress.) 
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Terms  of  Subscription— Payable  in  Adrance : 

For  One  Tear M - $10  00 

For  Six  Months — 600 

•aropean  Subscription  (Including  postage) 18  00 

■uropean  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (Including  postage) 42  14  s. 

SlxMos.  do.  do.  do.  41  lie. 

Above  subscription  includes— 
Thj  Quotation  Supplbm bwt 

Tam  IWTH8TOH8'  SUPPLEMENT 


Street  Bail wat  Supplement 
Statb  and  Ottt  Supplement 


Terms  ot  Advertising— (Per  Inch  Space.) 
94  20 


Transient  matter 

vtajtdiho  business  cards 
Two  Months         (8  times)..  28  00 


Three  Months  (18  times).. 829 00 
Sir  Months  (26  "  )..  50  00 
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London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  0. ,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  oopies  of  the  paper 
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WILLIAM  B.  DANA  COMPANY,  Publisher., 
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CLEARING  HO  USB  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  olearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Jan.  18, 
have  been  $2,394,976,000,  against  $2,583,594,341  last  week  and 
$2,490,276,411  the  corresponding  week  last  year. 


OUaringt— Returns  by  Telegraph. 
Wttk  Bndint  January  IS. 


■•••••••••.. 


*••••••■••• 


•Tew  York.... 

Boston. 

Philadelphia. 

Baltimore 

Chioago 

St.  Loan 

•Tew  Orleans 

Seven  oltlei,  6  days. 
Other  oltiM,  6  days 


••••••■•■••a 


Total  all  oltlei ,  6  days . 
All  cities,  1  day 


Total  all  oltlei  for  week. 


1802. 


•1,868  314.080 

125,014.805 

ICS.182,934 

•3,782,508 

146,720.818 

46,674.603 

13,084,748 


11,721, 174.SS3 
278.997,481 


11,995.161,764 
399.814.238 


18,894, 978.000 


1901. 


•1.458.131.893 
189,699  355 
89,323,190 
19,922/20 
181.185  072 
86,131,466 
11,801,893 

•1,861,198,880 

839.074.813 


P.Oent 


•3.100  268.708 
890  007,709 

•8  400,276.411 


-131 
-32 
+166 
+19  1 
+202 
+26-4 
+18-5 

-76 
+14-8 

-50 
+2*6 

-88 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  olearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jan.  11,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  2-5  per  cent.  Outside  of  New  York  the  increase 
over  1901  is  134  per  cent. 


OUarinjt  at— 


Www  Tork 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

•sranton. 

Wilmington 

Bingham  ton. 

Chester        

Srmii.nO'jrj 
Wheeling.  W.  Va. 

Wilkes  Barre 

Total  Middle... 


Week  ending  January  11. 


1908. 


1901. 


1.709.918 

114  817 

44  607 

88  011 

7,164 

8,441 

4,688 

8,607 

1,761 

1.647 

1.071 

487 

406 

048 
994 


,701  1380 
,Mi       100 


1,910.167 


812 
,883 
,885 
601 
091 
1'2| 
,765 
TAX, 
,000 
,000 
,108 
187 
704 

R 


81 

tn 
n 
I 

I 
% 

1 

1 
1 


Not 
Not 


047.717 
850  0K4 
2-0  470 
,'6.4  004 
831  «» 
,118  760 
,507,243 
481  109 
3i»8.0«5 
,6*7  63* 
,087  207 
■48  800 
888  814 
402,1  r,3 
tnolode 
Inolnde 


SOHl  00/  -.-* 


190«. 


1900. 


Cent. 
-9-5!  1097 


+  4-8 

4  24*7 

-4  6 

+'<■». 
—106 
4  372 

+3"1 1 
+  880 

-*!•» 
4- 8-8 

-8l'« 

+  <0-5 

-0*7 

In  tot 

In  tot 


H 

28 

21 

8 

8 

ft 
2 

1 

1. 


al. 
al. 


• 

6S8  40X 
648  127 
567.801 
786  431 
840.1 1 8 
100  88t 
740.600 
018  600 
60*. 9 10 
064  BM8 
807.103 
408,»'K 
818  110 
800.000 


1809. 


-8-0  1.864  S08  41* 


1,861.904,000 

95  818.103 

82  646  0(9 

28  192  202 

4  818  457 

2.454  140 

2,500.000 

2,180  888 

1,568  0*7 

1,012.001 

967  409 

466  8C0 

800,000 


1. 408.468  01„ 


Cle*ringt  at  — 


Boston 

ProTldenos 

Hartford 

New  Haven 

Spring  field 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Bng. 


Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbus....  ..... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapid* 

Da.-ton  

Bt  inivllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Ealamasoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulncy 

Bloomlngton....... 

Jackson 

Ann  Arbor 

Tot-Mid.  Wsst'n. 


Week  rridinv  January  11. 


San  Franelioo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 
Seattle. ......... 

Spokane , 

Tacoma. , 

Helena , 

Fargo , 

Blonx  Falls , 

Total  Pacmo.. 


KansaiOlty 

Minneapolis. 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Dei  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 
Tot.  othsr  West. 


St.  Loals 

New  Orleans 

Louisville 

Qalveston 

Ilontton 

Savannah 

Richmond 

Memphis........... 

Atlanta. 

Nashville. 

Norfolk 

Ao.go.sta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern. 

Total  all 


Outside  N.  Tork. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

8t.  John 

Vlotorla 

Vanoonver 

Oncbeo 

Ottawa 

Total  CaniidH 


1902. 


150  603,840 

7  288  100 
3.376,709 

8  053.460 
1.807,788 
8.028  007 
1.0f  6,682 
1076,869 

640  828 
461,718 
455,001 


171,676.264 

173  667,881 

82,408,650 

14.786,081 

14,062  008 

7.488  829 

7  863  400 
6  006  1 63 
8,603  803 

8  029  534 
1763t03 
1,700,060 
1.095,811 

«09,S81 
e47,476 
823  440 
601,200 
649.106 
384  &>  3 
442  824 
877.782 
281.601 
2^9,786 
333474 
205.042 
143  694 


262  536  438 

85.030  248 

8  895  740 

8.727  186 

4,523  052 

8  066.110 

1610,121 

1216119 

644.812 

4  66  608 

306  106 


43,284,500 

20  001.708 
14  678  460 

7  517,117 
5.671  046 
4  746  917 
6.047  568 

8  017  786 
1,817,300 
1.800,000 
1,460  394 

759.1r2 
2  8411 
070  873 


66  013,940 

66  618.778 

18.760  800 

11110,882 

8  947.C00 

6  615,379 

8.T66  760 

6*05.1*9 

8  805  837 

8  961910 

2,280  862 

1.753.844 

1,468.028 

773  864 

1.493  005 

1.888.C07 

810.000 

1,170  608 

660  000 

416  869 

188,087.016 
8.683  694,841 


873,681.640 


20  807110 

16  481  102 

4  622  308 

8,18*  6SI 

088.728 

948  814 

94H  882 

1,057  678 

1,610,607 

)  ,"46.770 

4TOHH.741 


1001. 


148  648  770 

7  888,000 

8.089.827 

1,8:5  278 

1.884846 

1,850,519 

1.366.886 

1,0.0.836 

698  8X8 

f  02,2 1 2 

862.60; 


167,441803 

145.494.160 

SO  249  2C0 
10.6V7  161 

i 4,1.105  55  0 
6,438,244 
6  681  400 
4,168  584 
8.486  777 
2,515672 
1483  4'C 

1,870  tee 

8^2  48? 
i>75  782 
618.1H2 
608  601 
670  0C0 
660  401 
296  15 
360  f  24 
293861 
206,446 
863.840 
888.931 
173,667 
1C0.000 


1008. 


+104 
+10-B 
+37-9 

-r«i 
+16-2 
+8C8 
+446 

-tOU 
+204 
-t-189 
430-J 
+8a-e 
+68-3 
+i6-4 
-10-7 
—11-6 
+16*1 
+18-8 
+22'f 
-r2s-e 
+12-1 
+186 
+85V 
+1S-7 
+43-B 


880  209.90* 

20.940  444 

8858410 

8.78146* 

8  921,143 

8,126.706 

1.001.878 

1,204,978 

840.000 

498.791 

8l6.f69 


86  661  278 

17.619.108 

11.186  548 

8.679  OOO 

6,612,491 

4  477.230 

8  644  901 

1.889.116 

964,140 

1.347.824 

1,139,869 

457  980 

143,706 

901.773 


+10-2 

+195 
+161 

-0-2 
+847; 
+39U 
+61*7 

+09 
+18-1 

-6*4 
+41*8 


66.030.157 

40  284.011 

18,775  609 

9  863  014 

4,162.000 

6.000  000 

5  815  350 

8  634  006 

4,867  241 

8  606  660 

1.865-40 

1.686.886 

1  4(6  688 

661.686 

1,867,883 

1,100.000 

797,000 

774,007 

633,819 

810078 

00.410  882 

8  660  665.646 


770.637.080 


19  149  171 

14.508  830 

2.480  808 

1  800  108 

887  676 

884  034 

600  000 

088  483 

Not  lnolodO|d 

Not  Include  J 

"41  805  070 


-4-81-8 

+186 

+80-3 

+13-6 

+1*1 

46-0 

+88-6 

+6-> 

+  380 

+8!f7 

+S9-7 

+65-0 

+68* 

— a-s 


+19-4 

+40*3 
+21-6 
+18-7 

-62 
+33-8 
—891 
-f46  4 

-8-7 
+13-7 
+  228 

+  7*2 

-20 
+187 
—80' I 
+21-6 

+V0 

+58-8 

-I-34-B 

_+84JI 

+887 
-86 


+134 


1900. 


141  345  736 

7.262  800 

2,048.780 

1,088  880 

1  454  871 

1,800  386 

1,281,048 

090.78? 

678,79* 

647,8(8 

868.168 


160,193,846 

1 38, 2£  2.685 

17,180  200 

8  684  OK 

10  867  208 

6  073  826 

8.800  0C0 

8.848665 

8.125770 

8  883  22* 

1  674,762 

1.204,380 

9t0  001 

386  042 

684  209 

472  291 

447.700 

823  868 

803.368 

388.260 

274,809 

176  721 

£60.000 


802.860,979 

17.C03.433 

3  844.174 

1  080.346 

3.767,005 

1  040.348 

1.120.064 

083,780 

408.037 

888.716 

177,904 


30,145  841 

18.776  804 

10  204  042 

6.532  8( 9 

6.154  058 

5804,766 

8.680  071 

1,608.086 

886.068 

1,148,686 

£95  687 

466860 

131,081 


48  864  060 

34,808.716 

10  651378 

9  423.185 

3  470  000 

8,870  878 

3,033.638 

8  872.262 

8  441  879 

2063894 

1,674  9C4 

1616.195 

1,186,878 

648  304 

1.876  380 

860  000 

816  000 

481  7<!5 

489  338 

393  320 


88,931  614 
1.780.199.648 


688.878,346 


+0*1 

+0-4 
+85-7 
+20-* 

+8  9 
+18-r 
+67-7 
+18-8 
In  totial 
In  tot  ill 

+i43jl~ 


16  774  565 

10.668  888 

8,688  600 

1,649.688 

868.748 

674  162 

764  551 

708.8: 50 


1809. 


140,791.600 

7  C80  000 

8,202  610 

2  808  637 

1680347 

1.786  638 

1.740  988 

1,080  930 

015  810 

•40  880 

860,000 


161,480,447 

184,406,568 

18.557  360 

8  697.108 

0.8C6.565 

6.014.404 

8.728  700 

8.617,755 

1,870.071 

1.776.387 

1,180,690 

068  818 

684.C68 

800  016 

433  006 

866  625 

898  800 

409.489 

£68  247 

288  996 

225  071 

180.000 


188  020.848 

16  868.360 

8  542  286 

1  695,705 

1,675  (  0O 

1,200  000 

1,063,875 

771,147 

676,168 

889  588 

118.878 


85.185  485 

11.871  388 

9,760.013 

7.153.078 

4  842  408 

8,5fO068 

8.618  454 

1,856  070 

601.088 

917.71T 

867  108 

428  082 

188  463 


48  094  7  67 

88.660.664 

IS  848  312 

8764  800 

3.768  360 

8  430  685 

3  000  027 

3.787  958 

8.602  826 

1.7f6.863 

1,498.967 

1.878.587 

777,001 

646  970 

1,088  116 

4F4  668 

884,000 

401308 

848  074 

888  664 


79626,264 
1  003,634.181 


650.639.181 


16,323  203 

0,767  031 

1,886,508 

1,438.086 

720  030 

886158 

678.104 

615,976 


84888  881V      80.888.109 


lit; 
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The   events   of    the    week  have  not  been  of  a  char- 
acter to  put  life  into  theatock  market.    Utportaof  a  fur- 
ther decline  in  copper;  railroad  rat« -cutting,  particu- 
larly In  the  W.at  ami  Northwest  |  the  published  bond 
offering    by    the    Atchison  ;    ruuiora    of    uncertainty 
With  referent*  to  the  lolationa  of   thoae   intoreated   in 
the  Northern  Securitiea  Company  and  to  the  aituation 
of  the  Cttdo  agaiuat  that  company  before  the  Supreme 
Court;  reporta   of    Impel  ding  difficulties  and  embar- 
raaamenta  in   trade   end    financial    oiroleij    together 
with  a  growii.g    deposition   and    hostility   ahown  to- 
warda   corporations   per  se  by  aevere  taxation  and  un- 
reasonable proceeding!  to  interfere  wi  h  their  prosper- 
oua  working — all  of  theae  facta  and  conditions  were 
among  thoae  moat  prominently  a    work  Monday  laatjad- 
verse  to  the  market  and  which  were  influential  in  giv- 
ing a  reactionary  condition  to stocks.    Tuesday  the  aarne 
ftcts   and   rumors   remained    in   force,    there    being 
aided  to  them  the  failure  at  Chicago  of  Phillips,  "the 
Corn  King,"  disturbing  speculative  opt  rations  at  that 
centre,  and  a  cut  of  10  cents  per  100  lbp.  in  refined  sugar, 
being   claimed   aa  warranted   by   the   decline  in  raw 
augar.     Altogether,  however,  the  result  on  Tuesday 
proved  to  be  a  further  and  more  decided  setback  in 
valuta  of  almost  all  first-class  as  well  as  the  less  stable 
classes  of  properties.     Wtduesday  there  was  a  turn 
for  the  better.     The  iinagintd  perils  (such  as  impend- 
ing failures,  differencts  betweeu  parties  interested  in 
the  Northern  Securities  Company,  etc.,)  were  appar- 
ently cleared  away,  at  ltast  to  the  satisfaction  of  the 
pub'.ic;  besides  that,  the  Nickel  Plate  increased  its 
dividend  on  the  second  preferred  stock  from  2  to  3 
per  cent,  and  the  New  York  Central  announced  that 
the  atockholdtrs  were  to  receive  valuable  rights  by  an 
increase  of  $35,000,000  in  the  capital  stock  of  the 
company,  mfciuly  for  the  purpose  of  improving  its  ter- 
minal facilities      Since   theu    the  transactions    have 
been  yery  moderate  and  the  changes  in  value  unim- 
portant. 

The  Bortof  vague,  half  visionary  peril  which  on  Mon- 
day and  Tuesday  wasasmmed  to  be  impending,  is  the 
kind  of  condition  that  often  keeps  an  otherwise  sound 
situation  unsettled  for  months.  The  truthof  the  matter 
is,  the  present  is  a  trjiog  period  for  those  promoters 
whose  plans,  to  be  successful  and  fructify,  are  ham- 
pered with  a  time  limit  of  endurance.  It  is  not  at  all 
impossible,  but  rather  a  reasonable  anticipation,  that 
now  and  then  one  or  more  of  the  great  undertakings 
of  the  past  year  or  two  may  come  to  a  disastrous  end. 
Many  of  them  were  organized  upon  a  very  inflated 
basis  of  values,  amid  conditions  of  unlimited  confi 
dence.  0:hers  have  been  made  up  of  a  series  of  con 
solidations,  each  succeeding  one  depending  upon  its 
predecessor  for  flotation,  until  the  original  equity  is 
supporting  a  vast  superstructure  of  liabilities.  We 
are  not  permitted  to  doubt  that  such  creations  are  in 
shape  to  go  to  pieces  at  any  considerable  continuance 
of  adverse  influences.  If,  on  the  other  hand,  the 
promoters  are  able  to  hang  ou  by  adopting  a  more 
conservative  policy — perhaps  lightening  the  load  by 
liquidating  in  part — there  is  littlo  doubt  of  a  future. 
Industrial  affairs  are  sound  at  the  core.  Ail  the  old 
and  as  a  rule  all  the  i  ewer  large  corporations  m  \  r 
were  in  so  strong  aDd  safe  a  c  ndition  as  now.  Busi- 
ness, too,  is  active  and  the  whole  mercantile  clasB  is 
also  in  good  shape. 


1  tie  iorug  i  trade  report  has  been   published  by  the 
Bureau  of    Statistics  the  current  week   for  December 
and  for  the  whole  jear   1901.     On   the  appearand  of 
each  monthly  statemont,  the  figures  have  been  closely 
scrutinized  to^diBCOver  what,  if  any,  evidence  they  dis- 
closed of  a  deoreaBe  in  our  exports  of   manufactures. 
It  has  been  thought  that  this  last  statement  has  given 
conspicuous  evidence   of  a   falling   off   in    the    par- 
ticular   mentioned.      That     is     hardly    bo,    even    if 
we    make    comparison     with    1900    only;    but    mer- 
chandise exports  reached  an  unusual  total   in   Dec- 
ember a  year  ago,  and  hence  confining  the  examina- 
tion to  the  last    two   years   does  not   affoid  a  wholly 
correct  conclusion.    For  instance,  the  value  of  the  mer- 
chandise exports  in  December  1901  are  this  week  report- 
ed by  the  Bureau  of  Statistics  at  $137,076,815,  against 
$146,889,871  in  December  1900,  or  a  loss  of  $8,813,156, 
and   the   net   balance   (because  merchandise  imports 
were   alao  larger,  #79,914,743  against  $08,697,207)   is 
only  *57, 103,072,  against  $77,192,664  in  1900.     These 
results  mark  very  wide  changes,  and  for  that  reason 
have  attraoted  attention.     On    the  surface  the    note- 
worthy feature  is  smaller  exports  and  larger   imports, 
to  be  construed  assumably  bS  the  result  of   the   same 
cause — higher  prices  ruling  in  the  United  States — at- 
tracting an  increasing  amount  of   foreign   goods   and 
shutting  out  to  an  exient  our  productions   from    find- 
ing consumers  in  the  outside  world.     Those,    we   say, 
are  the  surface  indications.     They  also  receive  b  me 
support  in  the  circumstances  that  obtain  here,  for  our 
markets  have,  as  a  rule,  shown  a  general   advance   in 
commodity  prices. 

Of  course,  where  an  advance  is  natural,  caused  by 
a  demand  in  excess  of  the  supply,  it  is  a  reasonable 
condition,  limited  in  duration,  and  will  work  out  its 
own  cure.  But  wherever  prices  are  artificially  sup- 
ported it  is  not  natural  and  must  be  harmful-  The 
course  of  the  copper  market  has  in  every  phase  of  it 
been  a  strikingly  instructive  experience  and  lesson. 
The  people  cannot  study  it  too  closely — it  has  proved 
a  serious  loss  to  the  stockholders,  who  were  presumed 
to  be  the  benefited  party  if  anybody  was,  more  or 
less  of  a  detriment  to  all  kinds  of  business  using  the 
metal,  and  a  shock  to  confidence  which  cannot  be 
easily  repaired.  Still,  the  truth  seems  to  be  that  the 
December  1901  statement  does  not  show  any  consider- 
able loss  in  the  exports  of  manufactured  articles.  In- 
deed, nearly  all  the  loss  in  exports  mentioned  above 
($8,813,056)  is  found  in  the  movement  of  breadstuff's, 
cotton,  etc.,  the  net  decrease  of  those  items  being 
$7,254,119.  Besides  that,  making  the  comparison 
with  1899,  the  export  statement  is  in  all  respect  more 
favorable  than  it  then  was.  In  that  year  the  Decem- 
ber total  was  only  $123,268,033,  and  the  excess  of  ex- 
ports was  only  $52,534,170.  The  conclusion  seems  to 
be,  that  the  exports  of  manufactures  show  no  loss  in 
December  1901  compared  with  either  of  tho  two  pre- 
vious years,  and  that  compared  with  1899  there  is 
presumably  an  increase.  The  annual  figures  we  have 
remarked  upon  iu  a  subsequent  article. 


The  monthly  statiatica  of  the  "Iron  kg9»"  littted 
this  week,  show  that  during  December  there  was  a 
marked  falling  off  in  the  production  of  pig  iron.  This 
is  quite  important  as  indicating  ono  of  the  oauitl  re- 
sponsible for  tho  continued  strength  of  tho  iron  mar- 
ket and  the  further  advances  Is  prices  which  are 
occurring.  For  a  considerable  time  the  iron- makers 
have  been  unable  to  supply  th  u.d.  and  auv  ad 
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ditional  disturbing  circumstance  thoroforo  oper 
ates  to  intensify  the  aoaroity.  The  reduction 
in  output  is  entirely  the  rosult  of  extraneous 
caaees.  The  "AgeV  statiatics  show  the  number 
of  f  arnaces  in  blast  to  havo  been  reduced  by  only 
two  (from  266  to  264),  but  the  production  was  cut 
down  from  324,761  tone  per  week  to  298,400  tonB  per 
week.  The  contraction  i8  due  largely  to  the  difficulty 
the  furnace8  have  had  in  securing  an  adequate  aupply 
of  fuel,  and  alao  to  the  fact  that  the  railroad8  were 
not  always  able  to  furnish  the  necessary  facilities  for 
the  shipment  of  the  iron.  The  "Age"  says  quite 
a  number  of  stacks  have  been  blown  out,  and 
others  were  banked  again  and  again  during 
December.  The  Pittsburg  and  the  Chicago  dis- 
tricts were  the  principal  sufferers.  Of  course,  when 
the  present  disturbing  conditions  are  removed,  the  out- 
put will  again  increase.  The  position  of  furnace  stocks, 
sold  and  unsold,  has  not  been  greatly  changed,  though 
showing  a  slight  further  decrease.  The  total  of  these 
stocks  (not  including  the  holdings  of  the  steel  works 
producing  thoir  own  iroD)  is  reported  216,137  tons 
January  1,  against  223,462  tons  in  December,  273,251 
tons  in  November,  361,593  tons  October  1,  and  still 
larger  amounts  at  previous  dates.  It  is  pointed  out 
that  even  the  reduction  in  stocks  here  shown  does  not 
reveal  the  true  state  of  affairs,  as  in  a  number  of  cases 
makers  of  iron  were  unable  to  ship  their  product,  if 
figures  were  available  concerning  consumers'  stocks,  it 
is  believed  a  very  considerable  absorption  of  iron  would 
be  shown.  Altogether  the  situation  is  an  interesting  one. 

The  action  of  the  New  York  Chicago  &  St.  Louis 
RR.  Company  in  increasing  the  dividend  on  its  second 
preferred  shares  is  significant  as  showing  that  if  there 
be  no  basis  for  the  rumors  so  widely  current  a  short 
time  ago  of  a  general  consolidation  of  this  and  other 
"junior"  Vanderbilt  properties,  at  least  the  securities 
of  these  properties  occupy  a  strong  position  by  reason 
of  their  intrinsic  merits,  which  are  constantly  improving. 
Prior  to  the  2  per  cent  paid  in  March  1901  (out  of  the 
earniDgs  of  1900)  the  2d  preferred  stock  of  the  Nickel 
Plate  had  never  received  anything,  and  even  the  pay- 
ments on  the  first  preferred  shares  had  been  decidedly 
irregular.  Now  the  company  is  able  on  the  earnings 
of  1901  to  increase  the  dividend  on  the  2d  preferred 
stock  to  3  per  cent,  and  to  show  a  surplus  on  that  basis 
for  the  year.  The  call  for  this  3  per  cent  dividend  is 
1330,000  (the  stock  being  $11,000,000),  and  the  5  per 
cent  on  the  first  preferred  calls  for  $250,000,  making 
$580,000  together.  Over  and  above  the  requirements 
for  this  purpose,  a  surplus  of  $39,000  is  reported  on  the 
operations  of  the  twelve  months.  Quite  the  most  in- 
teresting feature,  however,  in  the  income  statement 
furnished  for  the  year  is  the  segregation  from  the  ordi- 
nary expenses  of  the  outlays  for  "additions,  better- 
ments and  renewals."  In  the  printed  annual  re- 
port these  outlays  are  never  separately  stated.  It 
appears  that  no  less  than  $756,000  was  spent  in  this 
way  out  of  the  earniDgs  of  1901.  In  other  words,  the 
surplus  of  $39,000  (above  dividends)  reported  for  the 
twelve  months  exists  after  this  very  liberal  provision 
for  betterments  and  improvements.  Another  inter- 
esting fact  is  that  this  allowance  is  shown  to  have 
been  very  much  larger  than  in  the  previous  years^ 
the  similar  expenditure  out  of  earnings  in  1000  hav- 
ing been  only  $398,587  and  in  1899  but  $97,673. 

Th&tt  was  no  change  in  the  officialjratesof  discount 

by  any  of  tho  European  banks  this  week.    The  strong 


position  of  the  Hank  of  England  and  the  easy  tone 
for  discounts  in  the  open  market  at  London  seem  to 
make  it  probable  that  the  official  rate  will  soon  bo  re- 
duced. The  Bank  of  Bengal  at  Calcutta  this  week 
raised  its  rate  from  6  per  cent  to  7  per  cent.  The 
Prussian  syndicate  which  negotiated  the  previous 
loans  has  taken  the  new  3  per  cent  German  Govern- 
ment loans  of  300,000,000  marks,  of  which  Prussia 
issues  185,000,000  and  the  Empire  115,000,000  marks. 
The  price  at  which  the  loans  have  been  taken  ia  89-20 
per  cent;  they  will  be  issued  at  89*80  per  cent.  The 
syndicate  includes  the  Bleichroder,  the  Deutsche, 
the  Mendelssohn,  the  Dresdner,  the  Disconto,  the 
Schaaff  hausen  and  some  of  the  S  outh  German  banks . 


The  statement  of  the  New  York  Associated  Banks  last 
week  showed  a  gain  of  $5,637,500  in  cash.  The  loans 
were  reduced,  however,  by  about  the  same  amount,  or 
$5,309,800,  and  consequently  deposits  increased  by 
only  $778,500.  The  small  gain  of  $194,625  in  reserve 
requirements  caused  an  increase  in  the  surplus  reserve 
of  $5,442,875,  and  this  item  now  stands  at  $12,958,- 
450.  There  was  on  Saturday  of  last  week  a  shipment 
of  $525,000  American  gold  coin  to  Germany  by  the 
National  City  Bank.  During  the  week  the  Treasury 
paid  through  the  New  York  office  $763,031  60  in  re- 
demption of  Hawaiian  bonds  which  were  owned  by 
Europeans.  The  disbursements  by  the  Sub-Treasury 
for  purposes  other  than  those  pertaining  to  fiscal 
operations  have  been  only  moderately  large.  [Pay- 
ments for  unmatured  bonds  during  the  week  were 
$1,174,964  24,  making  $1,556,262  82  since  the  begin- 
ning of  the  year. 

Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Enchange  during  the  week  at  5-£ 
per  cent  and  at  3  per  cent,  averaging  about  4£  per 
cent.  On  Monday  loans  were  at  5£  per  cent  and  at 
4£  per  cent,  with  the  bulk  of  the  business  at  4f  per 
cent.  On  Tuesday  transactions  were  at  5  per  cent 
and  at  3  per  cent,  with  the  majority  at  4£  per  cent. 
On  Wednesday  loans  were  at  5  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  4£  per  cent. 
On  Thursday  transactions  were  at  4^  per  cent  and  at 
3  per  cent,withTthe  majority  at  4  per  cent.  On  Friday 
loans  were  at  4  per  cent  and  at  3  per  cent,  with  the 
bulk  of  the  business  at  3£  per  cent.  Banks 
and  trust  companies  have  loaned  at  4  A-  per  cent  as  the 
minimum.  The  business  in  the  time  loan  market  has 
been  chiefly  confined  to  renewals  for  comparatively 
long  periods  of  maturing  contracts,  and  there  has 
been  no  inquiry  for  short  time  money.  Rates  are  4| 
per  cent  on  good  mixed  Stock  Exchange  collateral 
for  three  to  six  months  and  4|  per  cent  on  dividend- 
paying  railroad  securities  for  the  same  period.  The 
offerings  of  commercial  paper  are  more  liberal,  but 
the  demand  locally  and  from  the  interior  appears  to 
be  sufficient  to  prevent  any  accumulation  of  names. 
Rates  are  4£@5  per  cent  for  sixty  to  ninety- day  en- 
dorsed bills  receivable,  4f @5£  per  cent  for  prime  and 
53 @6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  d»y  bank  bills  in  London  3 
per  cent.  The  open  market  rate  at  Paris  is  2  J  per  cent, 
and  at  Berlin  and  Frankfort  it  is  2£  per  cent.  Accord- 
ing to  our  Bpecial  cable  from  London, tho  Bank  of  Eng- 
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land  gained  £1,351,757  bullion  iluriag  the  week  and 
held  £34,97?, 030  at  the  close  of  the  week.  Oar  cor- 
respondent further  advises  us  that  the  gain  was  duo  to 
the  import  of  £27,000  from  Australia  aud  receipts  of 
X"l,325fOOO  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  generally 
heavy  this  week,  though  there  was  an  improvement  in 
the  tone  after  Wednesday.  Among  the  chief  influ- 
ences operating  early  In  the  week  were  offerings  of 
long  sterling  through  which  new  exohange  loans  had 
been  negotiated,  the  growing  ease  in  discounts  at 
London  encouraging  borrowing  of  foreign  money  by 
syndicates  and  other  large  holders  of  securities. 
There  were  at  the  same  time  extensions  of  maturing 
loans  which,  while  they  did  not  increase  the  supply  of 
bills  on  the  market,  lessened  the  demand  for  such 
drafts  as  would  have  been  required  had  the  loans 
been  paid  off  at  maturity  instead  of  being  extended. 
There  were  some  indications  that  in  the  previous 
week  broken  had  accumulated  exchange  in 
the  expectation  of  marketing  it  at  a  profit 
when  the  demand  should  inorease  as  the  result  of 
the  settlement  of  maturing  loans.  The  above-noted 
extension  of  such  loans  Induoed  these  brokers  to  sell 
their;  accumulated  exchange  and  hence  the  easy  tone 
of  the  market  early  in  the  week.  After  these  drafts 
had  been  absorbed  a  demand  developed  for  remittance 
by  the  Saturday  steamers  and,  influenced  by  this  in- 
quiry,  rates  fractionally  recovered.  Bankers  report 
that  there  are  exceedingly  few  commercial  bills 
against  grain,  and  those  representing  cotton  which 
have  come  forward  this  week  have  been  on  old  con- 
tracts.  The  drafts  against  spot  movements  of  cotton 
have  been  promptly  absorbed.  The  Assay  Office  paid 
$1,008,326  26  for  domestic  bullion.  Gold  received 
at  the  Custom  House  during  the  week,  $30,116. 

Nominal  rates  for  exohange  are  uniformly  quoted 
at  4  85  for  sixty  day  and  4  88  for  sight.  Rates  for 
actual  business  on  Saturday  of  last  week  were  un- 
changed compared  with  those  on  Friday,  except  for 
long;  the  bid  quotation  of  these  bills  was  one -eighth 
of  a  cent  lower,  at  4  844;.  The  market  was  dull  and 
easy  on  Monday  at  unchanged  rates,  and  on  Tuesday 
the  only  alteration  was  a  decline  in  the  asking  price 
for  long  of  one-eighth  of  a  cent,  to  4  84f.  On  Wed- 
nesday the  market  reflected  in  lower  rates  the  above- 
noted  negotiation  of  sterling  loans  and  the  offer- 
ings of  accumulated  bills,  and  the  tone  was  heavy 
at  a  decline  of  one-eighth  of  a  cent  all  around,  to 
4  84^@4  844;  for  loDg,  to  4  87@4  87£  for  short  and  to 
4  87$ @4  87f  for  cables.  On  Thursday  there  was  a 
recovery  in  long  and  short  of  one-eighth  of  a  cent,  to 
4  84i@4  84f  for  the  former  and  to  4  87£@4  87£  for;the 
latter,  and  the  tone  was  firm;  cables  were  unchanged. 
On  Friday  the  market  was  steady  to  firm.  The  follow- 
ing shows  daily  posted  rates  for  exchange  by  some  of 
the  leading  drawers. 


FBI.. 

Jan.  10. 

MOH., 

Jan    18. 

Ttjis., 
Jan.  14. 

WID., 
Jan.  16. 

THUR.. 
Jan.  16 

FBI., 
Jan.  17. 

Brown  Bro. {g»^«: 

4  85 

4  88 

85 

88 

86 
88 

86 
88 

86 
88 

86 

88 

Baring,                  J  60  dan . 
Magoun  a  Co..  1  Sight... . 

485 

488 

f6 

88 

68 
88 

8S 

88 

86 

88 

86 
68 

Bank  British        <  60  days. 
No.  Amerloc. . .  \  Sight.. . . 

4bC 
488 

86 
68 

86 

68 

86 
88 

86 
68 

86 
88 

Bank  of                )  80  days. 

486 
4  88 

Si 

88 

86 
88 

85 
88 

u 

68 

86 
88 

Canadian  Bank    I  00  days, 
of  Oommeroe..  ( Sight.... 

486 

4  88 

86 

88 

85 
88 

68 
88 

86 
88 

86 
88 

Heldelbaoh.  I  ok-  ]  60  days, 
elnelmer  *  Oo.  1  Bight... . 

486 

4  88 

86 
88 

86 
88 

88 
88 

66 

88 

t-6 
88 

LaaardB>eTss...{?°a*'«: 

4  65 
488 

86 
88 

80 
88 

86 

88 

66 

86 
88 

fcerehanta'  Bk.    J  SO  days 
of  Canada (Sight.... 

486 
488 

86 
88 

86 
88 

86 
88 

86 

88 

86 
88 

The  market  closes  at  4  U4&Q4  84$  for  long,  4  87i® 
i  87i  for  short  and  4  87^4  87 f  for  cables.  Com- 
mercial on  banks  4  84  @4  84 £  and  documents  for  pay- 
ment 4  834.Q4  84$.  Cotton  for  payment  4  834.Q4  831, 
cotton  for  acceptance  4  84Q4  84  i  and  grain  for 
payment  4  84® 4  84 J. 


The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  the  New  York 
banks. 


W*4k  Mattel  January  17.  1«0S. 


Oarrenaj. 
Bold 


Total  gold  and  legal  tandara . . 


tUtHvtdbv 
N.  r.  BanJu. 


17.716.000 

1.894.000 


»9.  109.000 


N.  T.  Bank* 


I6.71t.000 
H84.000 


18.688.000 


Ntt  interior 

fllO^#fTa#tW. 


(lain.  18,001.008 
Oatn.       670,000 


(lain.  I8.6T1.008 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wt4k  XntMnf  January  17. 1902. 


Banks  lntarlor  movement,  as  above 
Sab-Treasury  operation- 


Total  gold  and  legal  tenders 


InU 
Bunk*. 


19.109.000 
38.800,000 


188.800.000 


Out  Of 
Banks. 


18.688.000 
80.931.000 


•87.469.000 


JVst  Ghana*  4* 
Bank  flolsiage, 


Gain.  18.671.808 
Gain.    8,269  000 


Gain.  $4,840,008 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Ban*  */ 


I 

Bn gland 84.977,080 

rranoa 87,666,700 

Germany....*  28,988  030 

aossla 88,249,000 

A.as.-Hang'y.  46,708.000 

Spain 14,028,000 

Italy 18,100.000 

Netherlands.  6,784,000 

Rat    Belg'K.*  8.186,667 

Totthll  week  316.804.997 
Tot.  Big,  w'k  1316. 107.816 


January  16.  1908. 


00*8. 


Silver. 


48.800,647 

14,899,000 

6,184,000 

11,866.000 

17.401,000 

8,002.000 

0,876,800 

1,668.883 


Total. 


I 

84.077,080 
141.457.847 
48,888  000 
74.433,000 
68,009.000 
81,426.000 
18,162.500 
18.009.800 
4,705  000 


January  17. 1901. 


•Told. 


M 
81.100.881 
98,685,161 
80.821,000 
78,888,000 
88,860,000 
14.001,000 
10.688.000 
5,018,000 
8.900,000 


103546680  419.050,077801.176,498  99.197,947  480.878,439 
104003068  480.800.877  897.468.917  08,608,898  896,869,810 


Sitvor. 


43,787.947 
18.816.000 
0,404.000 
9,984,000 
10,890,000 
1.863,000 
6,698.000 
1,450.000 


Total. 


I 
81,169,881 
187.868,100 
40,687,000 
80,867,000 
48,814.000 
80.891,000 
17,381,000 
10,011,000 
4380,000 


*  The  division  (between  gold  and  silver)  given  In  oar  table  of  ool* 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  U  mad* 
from  the  beat  estimate  we  are  able  to  obtain ;  In  neither  oaae  li  lj 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  bnt  wo 
believe  the  division  we  make  Is  a  close  approximation. 


THE  REVIVAL  ON  THE  ENGLISH 
MARKETS. 
The  advance  in  prices  on  the  London  Stook  Ex- 
change, which  began  a  little  more  than  a  month  ago 
and  has  since  in  some  quarters  of  the  market  reached 
considerable  proportions,  is  interesting  chiefly  from 
the  cause  which  seems  to  have  inspired  it.  The  move- 
ment has  centered  on  South  African  mine  shares  and 
has  been  directly  evoked  by  resumption  of  mining  at 
Johannesburg.  There  was  praotlcally  no  gold  pro- 
duced in  the  Transvaal  between  October  1899,  when 
war  broke  out,  and  the  middle  of  1900.  Even  after 
the  capture  of  Johannesburg  and  Pretoria  by  Lord 
Roberts  nearly  two  years  ago  mining  was  long 
impracticable  for  two  reasons:  impossibility  of 
obtaining  native  labor — the  Kaffirs  having  been 
widely  dispersed  from  the  seat  of  war — and  un- 
willingness to  risk  the  gold  in  the  long  train  passage 
from  Johannesburg  to  the  sea.  These  obstacles 
seemed  to  be  partly  overcome  last  May,  when  Rand 
production  was  slowly  resumed  in  one  or  two  of  the 
better-equipped  mines.  But  the  output  was  for 
months  so  small  as  to  be  almost  negligible.  From 
May  to  Deoember,  inclusive,  estimated  total  output 
of  Transvaal  gold  was  238,493  ft  >*0  ounces — an  average 
of  30,000  ounces  monthly,  valued  at  something  like 
$600,000.  Two  months  before  the  war  blockade 
began  in  1899,  the  district  was  producing  at  the  rate 
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of  469,000  gross  ounces  per  month,  worth  more  than 
eight  million  dollars.  Resumption  of  mining  on  so 
modest  a  scale  as  this  was  naturally  enough  ignored 
on  the  general  markets. 

It  was  probably  not  ignored  by  people  with  a  longer 
view  into  the  future.  The  point  was  that  produotion 
had  been  resumed  and  that,  all  other  things  remain- 
ing equal,  it  would  go  on  steadily  increasing.  The 
fighting  in  Cape  Colony  continued;  honors  were  ap- 
parently easy  in  the  contest,  and  the  occasional  cap- 
ture of  a  British  detaohment  by  the  Boers  ohilled  all 
the  reviving  spirit  of  the  market.  But  the  general 
publio  failed  to  take  account  of  the  fact  that  while 
the  guerilla  warfare  further  to  the  south  was  skill  in 
progress,  Lord  Kitchener's  block-house  plan  was 
steadily  strengthening  the  cordon  which  guarded  the 
mining  district  from  the  roving  bands  of  soldiers 
across  the  Southern  border.  With  this  protection 
fairly  guaranteed,  it  became  a  matter  of  relative  in- 
difference whether  the  desultory  warfare  in  Gape 
Colony  came  to  an  end  or  not.  The  Witwatersrandt 
could  afford  to  go  on  working. 

That  some  one  had  understood  this  phase  of  the 
situation  may  be  inferred  from  the  fact  that  shares  of 
South  African  mines,  after  breaking  violently  at  the 
close  of  1899  and  in  the  early  part  of  the  ensuing  year, 
reoovered  the  greater  part  of  their  decline  in  values 
before  even  1901  began.  They  held  these  values 
pretty  steadily  throughout  last  year,  but  it  was  not 
until  December  that  the  public  really  began  to  take 
interest  in  the  matter. 

Two  facts  excited  interest  in  the  mine- share  out* 
look  at  that  time.  The  Transvaal  gold  output  sud- 
denly began  to  increase  over  the  year's  previous  small 
output.  In  November  it  rose  to  39,075  fine  ounces, 
against  the  24,500  average  of  earlier  months,  and  in 
December  came  a  further  increase  to  52,397  'ine 
ounces.  This  was  still  a  small  enough  showing  when 
compared  with  the  previous  maximum  of  459,709 
gross  ounces  in  August  1899.  But  it  was  a  substan- 
tial increase  ;  it  was  accompanied  by  predictions  that 
by  February  one- fourth  of  the  full  production  of  the 
Rand  would  be  coming  forward,  and  this  was  enough 
to  excite  financial  imagination.  Along  with  this 
came  a  more  general  understanding  of  the  real  mili- 
tary situation  in  South  Africa,  and  a  more  hopeful 
feeling  in  the  investment  markets  as  a  whole.  The 
result  last  month  was  a  series  of  advances  running  to 
10  per  cent  in  Band  Mines  and  from  10  to  20  per  cent 
in  other  Kaffir  shares.  As  is  usual  under  such  cir- 
cumatancea,  the  mere  sight  of  suoh  rapid  advance  in 
prices  drew  the  horde  of  outside  speculators  to  the 
■pot.  Despite  the  already  high  level  of  values  for  the 
mine  stocks,  their  market  has  gone  on  expanding, 
and  in  the  last  few  weeks  has  occupied  the  stage  of  the 
London  Stock  Exchange  to  the  exclusion  of  almost 
all  other  securities.  Comparison  of  recent  prices  in 
a  few  of  the  leading  shares  with  their  price  at  the 
olose  of  1900,  their  low  price  during  the  war,  and 
their  high  price  in  the  two  years  before  the  war  be- 
gan, will  show  how  striking  has  been  this  movement. 

Otc$e.  1901.    Olo$e,  1900.    Low.  High,  '97-'90. 
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rooord  price  of  years  before  the  war. 
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There  are  threo  considerations  of  general  interest 
suggested  by  this  movement.  The  first  concerns  the 
effeot  of  this  speculative  revival,  such  as  it  is,  on  the 
European  markets.  The  second  regards  the  question, 
what  the  result  will  be,  if  the  hopes  reflected  in  the 
movement  of  mining  stocks  especially  are  realized. 
There  is  then  left  the  interesting  question,  how  far 
either  or  both  of  these  influences  will  affect  the 
Amerloan  situation.  Each  of  these  questions  may  be 
discussed  briefly;  all  are  at  present  largely  a  matter 
of  conjecture. 

There  are  a  good  many  signs  that  the  English 
market  has  passed  through  the  worst  of  its  period  of 
discouragement.  The  war,  to  be  sure,  is  not  over, 
and  the  war  expenses  are  continuing.  A  new  British 
loan  must  be  issued  presently,  and  whether  it  be 
consols  or,  as  London  report  has  occasionally  had  it, 
in  the  form  of  a  Transvaal  loan  with  an  imperial 
guaranty,  in  either  case  a  fresh  drain  on  capital  must 
be  impending.  Transvaal  gold  shares,  as  we  have 
seen,  are  already  selling  relatively  high,  and  as  re- 
gards many  other ^ investment  securities,  earnings  have 
lately  shown  such  decrease  as  to  dlsoourage  the 
market.  But  it  must  not  be  forgotten  to  what  extent 
a  stock  market  "discounts"  the  future.  Whatever  is  bad 
in  the  present  situation  is  likely  to  have  been  thus  re- 
flected in  advance  in  the  prices  of  months  ago.  It  is 
also  true'that,  in  other  directions  than  Kaffir  gold  pro- 
duction, English  trade  prospects  have  lately  shown  signs 
of  mending.  The  $3,500,000  increase  reported  last 
week  in  England's  December  export  trade  was  the 
first  gain  of  any  month  of  1901.  Nearly  all  of  the 
more  important  English  railways,  whose  severe  losses 
in  both  gross  and  net  earnings  early  last  year  caused 
the  heavy  out  in  July  dividends,  have  in  the  last  few 
weeks  shown  substantial  gains  over  a  year  ago.  All 
this  may  not  be  sufficient  basis  for  a  "boom,"  but  it 
contains  at  least  reasonable  factors  for  encourage- 
ment. 

As  regards  the  probable  result,  in  case  African  gold 
production  is  presently  resumed  in  its  full  volume,  it 
is  possible  to  draw  too  large  conclusions.  Certainly 
all  of  Europe's  distresses  since  the  middle  of  1899 
were  not  caused  by  the  blookade  of  the  Transvaal 
gold,  and  immediate  restoration  of  the  financial  status 
quo,  when  the  stream  of  gold  from  Johannesburg 
again  sets  forth,  is  hardly  to  be  expected.  But,  on 
the  other  hand,  the  gold  embargo  undoubtedly  had 
very  considerable  influence,  if  only  because  it  upset 
plans  already  under  way.  The  Chronicle  was  among 
the  first  to  point  out,  when  Wall  Street  itself  was  in- 
credulous in  the  matter,  the  unpleasant  bearing  of 
this  occurrence  on  Europe's  financial  markets.  If  the 
cutting  off  of  the  gold  supply  had  such  influence  in 
1899  its  resumption  in  1902  can  hardly  occur  without 
any  influence  in  the  contrary  direction. 

The  effects  of  renewed  activity  in  England's  finan- 
cial markets  upon  our  own  is  an  interesting  question. 
U  has  been  argued  that  such  revival  will  call  away 
some  foreign  capital  from  our  markets,  and  it  has  been 
argued  that  recovery  in  foreign  investment  and  specu- 
lative confidence  must  affect  the  foreigner's  attitude, 
even  towards  our  markets.  On  the  whole,  we  are 
disposed  to  lay  more  stress  on  the  fact  that  for 
two  years  past  financial  depression  in  Europe  gen- 
erally and  in  England  particularly  has  served  in 
some  measure  as  a  drag  on  our  finance.  To  that 
extent  America  ought  to  be  helped  distinctly  by  Euro- 
pean revival. 
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It  id  a  matter  of  first  importance  that  the  curr. 
system  of  the  Philippine  Islands  should  bo  Bottled 
upon  ft  permanent bfclil.  A  country  witha  fluctuating 
currency  or  with  a  currency  whoso  future  is  uncer 
is  not  in  i  position  to  attract  foreign  investors,  except 
of  the  moat  venturesome  aort,  and  at  high  ratea  of  in- 
terest The  i  nee  of  Uuaala  and  Japan  after  the 
adoption  of  the  gold  .stand  ml,  and  the  outburat  of 
proaperity  In  tnia  country  after  tho  votera  had  rejeoted 
the  invitation  to  go  to  a  ullver  basis,  are  demonstrations 
of  the  intl  I  of  a  Bound  curreucy  In  attracting  out- 
side capital  and  stimulating  industrial  activity  at 
home.  Other  meaa urea  for  the  development  of  the 
Philippine  Islands  are  necessary,  like  provision  for  the 
grant  of  franchises,  the  allotment  of  the  public  lands, 
the  improvement  of  rivers  and  harbors,  and  the  build- 
ing of  good  highways  and  railroads;  but  all  these  mat- 
ters are  aubauliary  in  a  degree,  and  depond  more  or 
less  for  their  success  upon  the  fundamental  requisites 
of  a  sound  monetary  basis  and  a  sufficient  paper  cur- 
rency. 

Secretary  Root  has  done  his  share  in  preparing  the 
way  for  intelligent  action  on  this  subject.  He  sent  a 
special  commissioner  to  the  Philippines  during  the 
summor  to  study  monetary  conditions  there  and  pre- 
pare a  plan  for  the  consideration  of  Congress.  This 
plan  is  embodied  in  the  report  of  Mr.  Charles  A. 
Conant,  the  Special  Commissioner  sent  to  the  Islands, 
and  in  the  bill  introduced  by  Senator  Lodge  of  Massa 
chusetts.  The  entire  subject  of  monetary  conditions 
in  the  Orient  is  discussed  in  the  report.  It  is  recom- 
mended that  the  United  S'ates  adopt  in  the  Philip- 
pines a  gold  standard  in  effect,  but  that  the  chief 
coinage  be  of  silver.  This  plan  is  selected  in  order  to 
depart  as  little  as  possible  from  present  conditions, 
while  bringing  the  currency  up  to  a  fixed  relation 
with  gold  standard  countries.  The  ^present  currency 
of  the  Philippines  consists  of  Mexican  silver  dollars, 
with  such  scanty  aid  from  paper  credit  as  is  afforded 
by  issues  of  the  Spanish-Filipino  Bank  to  a  gold  value 
of  about  $1,000,000.  Free  coinage  prevails  after  a 
fashion  in  Mexico,  but  the  Pnilippines  are  subject  to 
all  the  fluctuations  in  the  value  of  Mexican  dollars 
arising  not  merely  from  the  changes  in  the  market 
price  of  silver  bullion,  but  from  the  accidents  of  the 
supply  of  silver  emanating  from  the  Mexican  mints 
and  the  distribution  of  this  supply  in  the  Orient.  A 
worse  basis  for  a  currency  system  for  a  country  hav- 
ing intimate  relations  with  gold-standard  countries 
could  scarcely  be  devised. 

The  plan  recommended  by  Mr.  Conant,  and  em- 
bodied in  the  bill  introduced  in  the  Senate  by  Mr. 
Lodge,  places  the  control  of  the  amount  of  the  new 
coinage  in  the  hands  of  the  Government  of  the  Phil- 
ippine Islands.  By  restricting  the  quantity  of  coins 
issued  to  the  limits  of  commercial  needs,  will  remove 
them  from  the  influence  of  fluctuations  in  the  bullion 
market,  and  of  itself  serve  to  keep  them  at  the  ex- 
change value  fixed  by  the  Government.  Mr.  Conant 
has  in  effect  recommended  that  the  new  silver  be 
coined  at  the  ratio  of  32  to  1  instead  of  16  to  1,  as 
nnder  our  present  system  in  the  United  States.  The 
new  coin,  to  be  known  as  the  peso,  will  have  substan- 
tially the  size  of  the  silver  dollar;  but  will  have  the 
value  of  only  fifty  cents  in  gold.  The  coins  will  not  be 
issued  strictly  at  the  ratio  of  32  to  1,  because  they  will 
contain  a  little  less  silver  and  be  of  less  fineness  than 


either  the  Mexican  or  the  American  silver  dollar- 
They  will  bo  maintained  at  an  ex  mange  value  of  <Vl  to 
1,  however,  by  the  provisions  for  a  gold  reserve  and 
for  the  maintenance,  of  this  legal  parity.  Tre  pro- 
visions for  maintaining  purity  in  case  of  emergency 
are  substantially  the  same  in  the  bill  introduced  by 
Senator  Lodge  as  thoao  adopted  in  the  United  States 
by  the  gold-standard  law  of  March  14  1900. 

The  essential  merit  of  this  plan,  as  already  suggested, 
is  that  it  links  the  currency  of  the  Philippines  defi- 
nitely to  the  American  gold  standard,  but  leaves  the 
natives  in  possession  of  a  coin  of  substantially  the 
same  character  and  value  as  they  now  use.  Enoogh 
has  been  said  to  indicate  the  unwisdom  of  adhering  to 
the  silver  standard,  which  has  been  abandoned  in 
Japan  aud  in  British  India,  and  exists  only  in  an  in- 
definite way  in  China.  The  only  other  alternative 
worth  considering  is  the  immediate  introduction  of 
American  money  in  the  Philippines.  The  reasons 
against  this  are  pointed  out  with  much  force  in  the 
report  of  Mr.  Conant.  The  most  Important  of  these 
reasons,  perhaps,  is  the  fact  that  the  natives  are  ac- 
customed to  extremely  petty  transactions,  in  which 
they  need  a  Bmall  unit  of  exchange.  This  unit  is  pro- 
vided by  the  hundredth  part  of  the  peso,  which  would 
be  worth  half'of  an  American  cent.  The  same  divisi- 
bility runs  through  the  larger  coins,  from  the  proposed 
piece  of  five  centavos  in  nickel,  worth  two  and  a-half 
cents  in  gold,  to  the  proposed  ten-centavo  and  twenty- 
centavo  pieces,  worth  respectively  five  and  ten  cents. 
For  the  average  native  these  coins  would  be  much 
more  useful  in  his  little  dealings  than  the  correspond- 
ing American  coins,  even  if  he  came  to  understand 
perfectly  that  the  American  coins  were  of  the  same 
exchange  value  as  the  pieces  of  twice  the  size  to  which 
he  is  now  accustomed. 

There  can  be  little  question  that  a  currency  system 
convertible  into  the  American  system  at  the  ratio  of 
two  for  one  will  be  advantageous  to  American  export- 
ers and  investors.  It  will  hardly  be  necessary  to  pre- 
pare separate  price  lists  or  to  go  through  elaborate  cal- 
culations for  invoices  and  customs  payments  when  the 
unit  of  one  currency  is  exactly  twice  the  unit  of  the 
other.  With  other  gold  standard  countries  par  of  ex- 
change will  be  fixed  by  its  convertibility.  Linked  with 
this  feature  is  the  creation  of  American  banks.  This 
subject  also  is  fully  covered  in  the  report  made  to  Sec- 
retary Root  and  in  the  bill  introduced  by  Mr.  Lodge. 
Authority  is  given  to  national  banks  to  establish 
branches  in  the  Philippine  Islands  and  in  other  parts 
of  the  world,  and  to  issue  a  carefully  restricted  amount 
of  credit  currency.  The  benefits  of  branch  banking 
and  currency  issues  are  limited  to  banks  witha  capital 
of  $500,000  or  more.  This  seems  to  be  a  prudent 
provision.  Banks  of  small  capital  would  be  of 
little  use  in  the  development  of  large  American  en- 
terprises, and  even  under  the  best  conditions  would 
hardly  impart  to  a  branch  system  the  credit  and 
confidence  needed  to  make  it  of  any  value  to  the 
country. 

The  system  of  credit  currency  which  is  recom- 
mended is  surrounded  by  many  safeguards.  One  of 
the  chief  of  these,  which  differentiates  the  proposed 
system  for  the  Philippines  from  any  system  which 
might  be  proposed  in  the  United  States,  is  the  limit- 
ation of  note  issues  to  large  banks.  In  the  Phil 
pines  it  is  provided  that  a  bank  shall  not  issue  iu 
amount  more  than  half  its  capital  in  ourrouov,  that  It 
shall  put  up  the  bonds   required    under    tho    national 
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banking  law  for  beginning  business,  that  it  shall  hold 
a  cash  reserve  of  25  per  cent  against  its  circulation, 
and  that  it  shall  contribute  to  a  safety  fund  in  the 
oustody  of  the  Government. 

Some  such  currency  system  as  wejhave  outlined  seems 
to  be  quite  necessary  for  the  development  of  the  islands. 
The  only  paper  notes  now  available,  aside  from  fleeting 
sums  in  American  money,  consist  of  the  issues  of  the 
Spanish-Filipino  Bank.  These  are  in  process  of  re- 
duction under  the  mandate  of  the  American  Govern- 
ment, but  it  has  been  found  exceedingly  difficult  to 
get  the  business  community  to  surrender  the  notes 
because  of  the  constant  demand  for  them.  There  is 
thus  a  great  dearth  of  paper,  which  will  become  more 
acute  with  the  expansion  of  business  under  American 
authority.  It  need  hardly  be  said  to  those  familiar 
with  our  system  of  bond-secured  circulation  that 
United  Statos  bonds  are  not  quoted  on  Eastern  bourses, 
and  that  they  would  not  afford  a  profit  which  would 
justify  the  issue  of  circulation  upon  them  in  view  of 
the  high  rates  which  can  be  earned  by  the  direct  loan 
of  money  in  the  Orient. 

It  is  to  be  hoped  that  the  provisions  of  the  bill  of 
Senator  Lodge  on  the  subject  of  coinage,  currency 
and  banking  will  be  accepted  by  Congress.  It  is  de- 
sirable to  afford  the  people  of  the  Philippines  an  op- 
portunity for  development  as  soon  as  possible.  Secre- 
tary Koot  and  Governor  Taft  and  his  associates  of  the 
Philippine  Commission  have  done  what  they  could 
to  hasten  intelligent  legislation.  The  Commission 
endorsed  unanimously  the  recommendations  of  Mr. 
Conant  and  have  embodied  similar  recommendations 
in  briefer  form  in  their  annual  report.  They  are 
able  to  speak  with  an  authority  derived  from  an  ex- 
perience of  nearly  two  years  and  from  intimate  con- 
tact with  business  conditions  and  business  men 
throughout  the  Philippine  Archipelago.  Their 
recommendations  are  entitled  to  careful  consideration 
and  great  weight. 


OUR  FOREIGN  COMMERCE  IN  1901. 

The  figures  of  oar  foreign  trade  for  the  late  calen- 
dar year,  furnished  by  the  Bureau  of  Statistics  at 
Washington,  show  that  the  year  will  rank  as  among 
the  best  in  the  country's  history.  As  far  as  the  value 
of  the  exports  is  concerned,  the  extraordinary  total 
of  the  previous  year  has  been  well  maintained,  which 
is  the  more  noteworthy  as  many  of  the  conditions 
were  such  as  to  cause  a  falling  off.  Stated  in  brief, 
tne  merchandise  exports  in  1901  had  a  money  value  of 
1,465£  million  dollars,  or  only  about  12|  million'dol- 
lars  less  than  the  aggregate  for  the  calendar  year.1900, 
which  was,  roughly,  1,478  million  dollars.  The  mag- 
nitude of  the  amounts  for  these  two  years  can  be 
judged  when  we  say  that  for  1899  and  1898  the  totals 
were  respectively  1,275  and  1,255  millions,  for  1897 
and  1896  1,099  and  1,005  millions,  respectively,  and 
for  1895  but  824  millions.  The  increase  between  1895 
and  1901, it  will  be  observed,  has  been  full  80  per  cent. 
Nor  did  our  merchandise  exports  ever  aggregate 
1,000  million  dollars  in  any  calendar  year  prior  to 
1890,  as  against  the  1,465  millions  for  1901. 

What  gives  special  sigaificance  to  this  result  is  that 
it  was  reached,  as  already  stated,  in  face  of  a  number 
of  adverse  circumstances  and  conditions.  For  in- 
stance, the  serious  corn -crop  shortage  from  which  so 
large  a  section  of  the  United  States  suffered  in  1901 
naturally  reduced  very  decidedly   the    shipments   of 


corn.  Thou  the  trado  depression  prevailing  in  iimny 
of  the  Continental  countries  of  Iviropocutoff  directly 
and  indirootly  a  considerable  portion  of  the  foreign 
markets  for  our  iron  and  stool.  Wo  way  Indirectly  as 
well  as  directly  because  tho  iron  and  steel  industry  in 
Germany  was  utterly  prostrated,  and  the  inability 
to  find  a  market  at  home  for  their  surplus  products 
led  the  German  makers  to  force  their  goods  upon  out- 
side markets  at  a  sacrifice — in  some  cases,  it  is  assorted, 
at  below  cost.  On  the  other  hand,  there  was  little  in- 
ducement for  our  own  producers  to  seek  foreign  out- 
lets, as  the  iron  and  steel  markets  here  were  buoyant 
and  demand  exceeded  supplies.  Besides  this,  the 
fatuous  policy  pursued  by  the  Amalgamated  Copper 
Company  in  maintaining  an  artificial  price  for  copper 
caused  the  copper  exports  to  dwindle — leading  at  the 
same  time  to  large  imports  of  copper. 

That  the  grand  aggregate  of  the  merchandise  ex- 
ports underwent  comparatively  little  shrinkage,  not- 
withstanding the  conditions  mentioned,  is  due  in  the 
main  to  three  principal  elements.  (1)  The  tremen- 
dous exports  of  wheat  and  flour,  far  exceeding  the 
best  of  previous  years;  (2)  the  fact  that  prices  for 
agricultural  products,  owing  to  the  corn  failure,  were 
maintained  at  good  figures,  while  agricultural  condi- 
tions abroad  also  favored  a  high  level  of  values;  (3) 
the  circumstance  that  excepting  iron  and  steel  and 
copper  our  manufacturing  exports  fell  off  relatively 
little. 

The  large  volume  of  the  wheat  and  flour  shipments 
was  by  all  odds  the  most  striking  feature  of  the  year's 
exports.  The  wheat  crop  in  the  United  States  (spring 
and  winter  combined)  was  the  largest  ever  harvested. 
Contemporaneously,  the  wheat  crops  abroad  were  de- 
ficient. As  a  consequence,  the  demand  upon  us  was 
urgent  and  of  unusual  dimensions.  Reducing  flour 
to  wheat,  we  sent  out  during  the  twelve  months  of  1901 
no  less  than  267,000,000  bushels  of  wheat.  There 
have  been  other  years  when  the  wheat  shipments  were 
of  exceptional  dimensions,  but  this  is  about  40  million 
bushels  in  excess  of  the  best  of  them.  In  the  previous 
year  (1900)  the  shipments  were  only  181,925,443 
bushels,  showing  an  increase  therefore  in  1901  of  85 
million  bushels.  In  1899  the  exports  were  193,862,- 
385  bushels,  and  in  1898,  which  was  one  of  the  largest 
of  the  previous  years,  they  were  223,810,253  bushels. 
The  extent  of  the  foreign  demand  prevented  any  de- 
cline in  price,  notwithstanding  the  size  of  the  crop. 
The  exports  of  wheat  averaged  72}  cents  per  bushel 
in  1901  against  71f  cents  in  1900.  It  remains  to  be 
said  that  notwithstanding  this  improvement,  the  aver- 
age was  much  below  that  of  either  1899,  when  74 
cents  was  realized,  or  1898  when  almost  88  cents  was 
realized.  The  comparisons  are  the  same  for  flour,  the 
average  export  price  per  bbl.  for  1901  having  been 
$3  69,  as  against  $3  65  in  1900,  but  as  against  $3  74 
and  $4  32  respectively  in  1899  and  1898. 

In  the  [case  of  corn  of  course  the  average  price  was 
very  high,  namely  49£  cents,  against  44£,  40£  and 
37|  cents,  respectively,  in  the  three  years  preceding. 
The  amount  of  corn  sent  out  was  only  about  one-half 
the  amonnts  of  the  years  immediately  preceding, 
namely  102,000,000  bushels,  against  190,386,489  in 
1900,  206,135,233  bushels  in  1899  and  207,309,381 
in  1898.  In  values,  therefore,  there  was  a  heavy  fall- 
ing off,  the  amount  for  1901  being  only  $50,700,000, 
as  compared  with  184,284,733  for  1900,  $82,728,589 
for  1899  and  $77,315,689  for  1898.  There  was  also 
a  further  shrinkage  in  the  oats  shipments,  which  ag- 
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gregated  only  about  26  million  bushels,  as  against  32 
million, -41  million  ami  50  million  bushels.respeotlvely, 
iu  the  three  years  preceding.  For  this  loss,  though, 
there  was  compensation  Id  au  average  prloejof  35  cents 
per  bushel  in  1901,  ooutrasted  with  30£,  31 }  and  32| 
cents  in  the  three  previous  years.  In  value  the  oats 
exports  were  10,100,000  in  1901  and  $9,823,496  in 
1900,  showing  no  very  great  difference  as  between 
these  two  years.  In  1899,  however,  thejamount  was 
$12,848,332  and  in  1898  $16,046,888. 

The  foregoing  makes  it  clear  that  large  though  the 
loss  on  the  corn  exports  was,  the  gain  "on  the  wheat 
•shipments  was  of  much  greater  consequence,  and 
that  the  total  of  the  breadstuffs  exports  a9  a  whole 
consequently  ran  considerably  higher  than  in  the  pre- 
vious year.  In  truth  the  value  of  the  breadstuffs  ex- 
ports for  1901  was  over  25  million  dollars  larger  than 
for  1900,  the  figures  being  $276,539,672,  against  $250,- 
786,080.  In  1899  the  amount  of  the  corresponding 
item  was  $269,955,771  and  for  1898  it  was  $317,879,- 
746.  The  difference  against  1901  in  this  last  instance 
follows  from  the  lower  price  for  wheat  and  the  re- 
duced shipments  of  corn,  and  the  comparison  is  in- 
structive in  bringing  out  the  fact  that  notwithstand- 
ing the  increase  in  the  late  year,  the  breadstuffs  ex- 
ports for  that  period  of  twelve  months  were  by  no 
means  the  largest  on  record. 

B  asides  the  gain  on  the  breadstuffs  exports,  there 
was  also  a  gain  on  the  exports  of  provisions  and  dairy 
products,  which  amounted  to  $206,556,468  for  1901, 
againat  $186,668,735  for  1900,  and  a  gain  on  the  ship- 
ments of  cattle,  sheep  and  hogs,  which  had  a  value  of 
$39,178,358,  against  $35,033,734.  The  increase  in 
both  instanoes  follows  in  part  from  higher  prices  and 
in  part  from  an  augmentation  in  the  quantity  sent  out. 
On  the  other  hand  in  the  case  alike  of  the  petroleum 
exports,  and  the  cotton  exports,  there  was  a  falling  off. 
The  former  were  $72,715,064,  against  $74,493,707, 
the  loss  being  dne  entirely  to  a  lower  average  price, 
reflecting  doubtless  the  effects  of  the  oil  discoveries 
in  Texas  and  California;  1,050,000,000  gallons  were  ex- 
ported in  1901,  against  967,106,478  gallons  in  1900, 
these  figures  not  including  shipments  of  residuum. 
The  decrease  in  the  value  of  the  cotton  exports  was 
also  due  to  a  smaller  average  prloe.  And  yet  the  price 
remained  relatively  high,  being  8  15-32  cents  per 
pound,  which  compares  with  9^  cents  for  1900,  but 
with  6  47  cents  and  557  cents  In  1899  and  1898.  We 
sent  ont  6,955,000  bales  in  1901,  against  6,671,561 
bales  in  1900,  and  only  5,787,853  bales  in  1899.  In 
1898,  however,  shipments  were  8,169,380  bales,  though, 
as  already  stated,  at  an  average  price  of  but  5  '57  cents 
per  pound.  In  the  following  we  show  the  exports  of 
the  leading  staples  for  the  last  six  years  and  their  re- 
lation in  each  year  to  the  total  merchandise  exports. 

EXPORTS  OF  LEADING  PRODUCTS  FOB  SIX  CALENDAR  TEARS. 


Exports. 

1901. 

1900. 

$ 

311,858,586 
260.786.030 
186,6e8,786 

86,033,734 
74,493,707 

1899. 

1898. 

1897. 

1896. 

Cotton 

Breadstuffs. 
ProT'ns,  Ac. 
Cattle.aheep 
and  hogs.. 
Petr'lm,  Ao. 

I 

800,896,381 
276,539.672 
206,666,468 

89,178,358 
72,716,084 

t 

191,167,842 
269.955,771 
182,446,134 

31,910,407 
66,002,326 

$ 

232.768.804 
317,879,746 
174,978,013 

34,651.779 
63,423,749 

1 

218,745,576 
252,526,819 
146,962,298 

40,862.058 
60,007.425 

$ 

233.412,777 
182,806.242 
136,888,480 

38.803.170 
63,667,080 

Total 

All  otb.exp. 

569,628,266 

861,134,842 
616.811,871 

741,481,979 
633.98S.U92 

813,701,491 
441,814,776 

713,083,676 
386,615,869 

1099709016 

665,066,606 
360,780,630 

Total 

1465614139 

1477946113 

1275467971 

1266646266 

1005837241 

It  will  thus  be  seen  that  the  aggregate  of  the  ex- 
ports of  the  leading  staples  increased  34|  million  dol- 
lars in  1901  over  1900,  and  at  $895,885,883  is  deci- 
dedly the  largest  of  any  of  the  years  given,  comparing 


with  $655,056,605  for  1890  and  with  $535,169,468  for 
1895.  Obviously,  therefore,  the  agricultural  exports 
still  play  an  important  part  in  the  results,  the  staples 
mentioned  all  being  dependent  (exoepting  only  pe- 
troleum) direotly  or  Indlreotly  upon  the  situation  as 
to  the  crops.  In  the  falling  oil'  of  47  million  dollars 
in  the  "all  other  exports" — comprising  everything 
outside  the  leading  staples — we  see  reflected  the  fall- 
ing off  in  the  iron  and  steel  exports  and  in  the  cop- 
per exports.  More  than  the  whole  decrease  is  found 
under  these  two  heads,  indicating  that  other  classes 
of  manufacturing  exports  did  not  as  a  whole  deoline. 
Details  for  the  full  year  on  this  point  are  not  yet 
available,  but  for  the  eleven  months  to  November  30 
the  value  of  the  exports  of  iron  and  steel  was  $94,- 
091,967  in  1901,  against  $119,604,848  in  1900,  and  of 
copper  $30,279,548,  against  $54,184,645.  The  com- 
bined loss  on  the  two  items  is  almost  60  million 
dollars. 

In  the  oase  of  the  merchandise  imports,  it  is  not  sur- 
prising to  find  further  expansion.  With  business  ex- 
tremely active  here  the  requirement  for  raw  materials 
and  the  other  components  entering  into  our  manu- 
facturing industries  is  necessarily  increased,  and  the 
fact  that  labor  is  fully  employed  at  excellent  wages  and 
that.business'men  are  netting  good  profits  stimulates 
imports  of  luxuries.  The  imports  f  or  1901  are  much 
the  largest  in  the  country's  history,  and  at  $880,405,- 
346  are  51  million  dollars  in  excess  of  the  imports  for 
1900.  The  following  table  shows  the  imports  and  the 
exports  for  each  year  back  to  1870. 

MERCHANDISE  EXPORTS  AND  IMPORTS   (CALENDAR  YEARS). 


Caltndar 
Tear. 


870. 
871. 
872. 
873. 
874. 
875. 
876. 
877. 
878. 
879. 
880. 
881. 
882. 
883. 
1884. 
886. 
886. 
887. 


800... 

891... 

893... 

893... 

894  . 

893... 

896... 

807.. 

898... 

890... 

000... 

001  .. 


Exports. 


408,586,010 
460,353.088 
498,837,048 
567.757.867 
560,873,653 
510,047,432 
590,666,629 
630,303.413 
787.001.973 
766.159,825 
889,683,432 
833,549,187 
767,081,046 
705,309,319 
740,366,428 
688,340.798 
713,347.290 
715,212.840 
801,620.852 
837,065,760 
855,809,202 
970,895,936 
038,020,941 
875,831,848 
835,102,248 
821,860,139 
1,005,837,241 
1,099,709,046 
1.855,540.266 
1,276,467,071 
1,477,049,118 
1.465,614.130 


Impcrrts. 


401.132.058 
573.111,000 
055,094,999 
505,348,018 
593.115,907 
503,168,930 
427,347,195 
480,449,300 
431.012,383 
513,903.790 
099,807.170 
870.300,448 
752,843.507 
987,099,219 
930,391,860 
587.898,973 
990,803.689 
704,670,343 
710,484,980 
792,884,881 
814,909,575 
818,394,621 
830,490,141 
700,339,846 
876,313,941 
801,099,347 
981.679,659 
742.696,339 
934.064,448 
708,067.410 
880,110,714 
88\405.349 


Excess. 


Imp.  57,549,048 
Imp.  118,760,011 
Imp.  187,138.751 
Imp.  87,400,181 
Exp.  7,759.949 
Exp.  7,784,488 
Exp.  193,310,484 
Exp.  130,856,112 
Exp.  305,470,600 
Exp.  251,557,020 
Exp.  103,876,348 
Exp.  183,330.870 
Exp.  15.139,430 
Exp.  108,143,100 
Exp.  120, 104,508 
Exp.  100.381,185 
Exp.  53,153.704 
Exp.  10,939,407 
Imp.  87.893,888 
Exp.  94,170,860 
Exp.  40,180,637 
Exp.  151,601,404 
Exp.  107,630,800 
Exp.  100,592,003 
Exp.  148,789,307 
Exp.  23,100,789 
Exp.  324,257,685 
£39.357,113,818 
Exp.  920,581,818 
Exp.  476,500,581 
£^.648,796,300 
Ejp.  686.108.703 


7btaZ   Foreign 
Trade. 


894,718,098 
1,033,498,187 
1,124,802,947 
1,193,005,015 
1,131,988.490 
1.014,110.358 
1.018.013.704 
1,100,748,713 
1,198,704,356 
1,878,788,881 
1.586,400,508 
1.508,758,575 
1,580,826.453 
1,483,376.533 
1,378.628.388 
1.878,118,471 
1.374,840,876 
1,410,780,183 
1,411,105,633 
1,689.040.631 
1,970.308.777 
1,788.930,416 
1. 798.51 1.088 
1.948.071,604 
1,501.415,188 
1,029,530,483 
1.687,416,707 
1,843,304.274 
1.800,610,714 
8.074.4S6.S81 
8,307.095,837 
8.346.919.485 


A  word  or  two  seems  called  for  with  referenoe  to 
the  excess  of  merchandise  exports  over  imports,  or 
trade  balanoe.  This  was  not  as  heavy  as  in  the  year 
preceding,  and  yet  amounted  to  over  585  million 
dollars.  Nevertheless  we  were  obliged  to  send  out 
net  3£  million  dollars  gold,  being  the  first  time  since 
1897  that  the  gold  movement  was  against  the  United 
States  in  a  calendar  year.  Investors  in  this  oountry 
last  April  subscribed  largely  for  the  new  British  loau, 
and  in  the  contest  for  control  of  Northern  Paoitio 
big  blooks  of  the  stock  of  that  road  were  bought  iu 
Europe  and  brought  here,  besides  which  the  ^morally 
high  range  of  prices  ruling  on  our  Stock.  Kvchauge 
attraoted  hither  other  foreign-owned  American  secur- 
ities.    Furthermore,  increasing  amounts  of  American 
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capital  are  going  into  electrical  and  other  enterprises 
In  Europe,  and  we  are  obliged  to  remit  each  year  a 
large  sum  for  freights,  interest,  etc.  Hence  If  the 
year  1901  stood  alone  in  the  extraordinary  extent  of  the 
trade  balance,  the  featnre  of  a  coincident  gold  out- 
flow would  not  be  so  hard  to  understand.  As  it  Is, 
the  1901  balance  is  merely  one  of  a  series  of  successive 
annual  balances,  all  of  notable  proportions.  To  give 
prominence  to  this  fact,  we  present  the  following 
table,  in  which  we  have  combined  the  merchandise 
movement  with  the  gold  and  silver  movements,  thus 
showing  the  result  for  each  year  in  its  final  form. 

YEARLY  TRADE  BALANCE. 

1901.  1900.  1899.  1898.  1897. 

Excess  of—                      $  t  $  $  $ 

Mercnan.  exports.. 590,108.798  648.790.890  476,300,601  620,381,818  867,113,810 

Hirer  exports  31,496,968  26,181,821  22,617,808  24,666,724  25,678,960 

Total 606,604,745    674,917,720    499.118,369    646,247,512    382.692,806 

•old  Imports •S.SIS.OO?      12,614,481        6,966,653    141.968,998         •253,689 

Grand  total 609,958,762    662,803,259    493,162,816    503,278,544    382,946,395 


*  Exoess  of  exports. 

In  this  way  the  exoess  of  exports  to  be  accounted 
for  in  1901  is  610  million  dollars,  following  662 
millions  in  1900,  493  millions  in  1899,  503  millionslin 
1898,  and  383  and  311  millions  respectively  in  1897 
and  1896.  For  the  six  years  together  merchandise 
and  specie  exports  have  exceeded  merchandise  and 
specie  imports  in  the  enormous  sum  of  $2,963,204,- 
083.  To  complete  our  record,  we  add  the  following 
table  of  the  yearly  gold  and  silver  exports  and  im- 
ports. 

> Gold. ,   . Silver. , 


1876 31,231.739 


Exeets  of 
Tear  Exports  (+)  or 

Ending      Exports.     Imports.     Imports  (— ).   Export*. 
Dee.  81—  I  t  t  $ 

1870 53,103,745    10.430,561    +42.673,184 

1971 44.915.976      5,841,948    +89,074,027 

1872 68,638.125    11,113.290    +57,524.835 

1878 25,496,118    20,537,264      +4,958,864 

1874 43,149,091      7,422,806    +35,726,285 

1875 53,413,947    14,338,789    +39,075,158 

23.673,291      +7,558,448 

11,629,655      +7,362,983 

10,477,859      -1,821,911 

78,767,941    —74,652,496 

73.644,698    -70,582.239 

60.398,620    —67,795,077 

13.402,528    +25,318,561 

22,055,961    —16,007,191 

27,957,657    +12.990,589 

23,645.311    —12,228.104 

41,309,835  —26,613 

44,903,327    —35,758,901 

.84,526,447    11,034,074    +23.492,373 

.60,936,412    12,061,620    +38,873,892 

.  24,063,108    20.379,466      +3,683,652 

.  77.093.C65    46.203,377    +33,889,688 

76,545,328    18,165.056    +58.380,272 

.  79.983,726    73,280,575      -(-6,703,151 

.101,849,735    21,350.607    +80,499,128 

.104,967,402    84.396.392    +70,671,010 

—46,474,869 

+258,589 


1877.. 
1878.. 
1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1836.. 


18,982,638 

8,655,948 

.    4,115.446 

.    3,062,459 

,    2,603,543 

.  38,721,079 

.    6,048,770 

,  40,948,246 

11,417,207 

.  41,283.222 

1887 9,144,426 


1888... 
1889... 
MM... 
1891... 
1892... 
1898... 
1894... 
1896... 
ISM... 
1897... 
UM... 
1899... 
1900  .. 
1901... 


84.396.392 
58.251,860  104,781.259 
34.276.401  34,022.812 
18,194,954  158.168,952  -141,808,998 
46,379,411  61,384,964  —5,955.553 
64,134,623  66,749,031  -12,614.461 
67.729.889    54,331,888      +3.318.C07 


27,846,083 
32,524,495 
32,048.799 
38.076,207 
29,677.984 
25.889,667 
25,122.736 
29.336,929 
18,209,252 
21,701,662 
12.983,442 
17,063.274 
17.317,055 
25.794,670 
29,563,748 
83.280,542 
27,112,707 
27,733,192 
30,020,603 
40,742,875 
28.609,101 
27,930,116 
36,362,281 
46.357.748 
47,245,807 
64,211,086 
64,068,741 
68,661,292 
53,797,104 
68,461,737 
66,221,664 
56,638,901 


Imports. 
I 

15.259.199 
10,962,487 
10,068,714 
9,212,185 
7,830,998 
8,547.857 
10,798,043 
12.141,560 
18,389.884 
14,425,017 
11,631.026 
8,695,645 
9,098,385 
14,158.357 
15,504,777 
17,772,718 
19,759,414 
21,000.721 
21,761,369 
26,799,458 
30,764.904 
27.915.906 
31,462,956 
27,765,696 
17,633,594 
24.873,347 
80,279,740 
33,082.802 
28,131,880 
80,843,929 
40,100,313 
31,142.949 


Excess  of 

Exports(+)or 

lmports{—) 

t 

+12,686,884 

+21.662,028 

+21,980.085 

+28,864,022 

+21,746,986 

+17,342,210 

+14,324.693 

+17,195,369 

-180,632 

+7,276.535 

+1,352.417 

+8,467,629 

+8.218,670 

+11,641,313 

+14,058,971 

+15,607,824 

+7,354,293 

+6,732,471 

+8,269,244 

+13,943.417 

-2,156,808 

+14,211 

+4,909.325 

+18.592,052 

+29,612,218 

+33,837.789 

+38.777.001 

+25,078,990 

+24.666,724 

+22,617308 

+  26,121,381 

+84,196,932 


Note.— For  years  1886  to  1901,  lnolusive,  the  figures  embrace  gold 
and  silver  In  ore;  In  the  years  preceding  both  were  lnoluded  In  the 
merchandise  movement. 


LISTINGS  ON  THE  NEW  YORK  [  STOCK 
EXCHANGE  DURING  THE  YEAR  1901. 
The  securities  listed  on  the  New  York  Stock  Ex- 
change during  the  twelve  months  of  1901  disclose 
clearly  the  striking  features  of  this  unusual  year. 
Indeed,  what  was  said  in  reviewing  the  listings  for  the 
first  six  months  is  oven  more  emphatically  true  of  the 
year  as  a  whole,  it  being  characterized  by  the  following 
notable  circumstances,  viz.:  (1)  The  largest  aggregate 
listings  for  a  period  of  its  length  In  the  history  of  the 
Exchange;  (2)  the  listing  of  the  shares  of  a  oompany 
which  is  at  the  same  time  the  greatest  Industrial  con- 
solidation and  the  ohlef  in  point  of   capitalization  in 


the  annals  of  the  country;  (3)  the  issuance  and  ad- 
mission to  the  list  of  bouds  representing  new  capital 
outlay  to  an  extraordinary  total;  (4)  the  listing  of  a 
remarkable  amount  of  railroad  shares  sold  at  or  above 
par;  (5)  the  very  small  total  of  securities  arising  from 
reorganization,  but  the  unparalleled  aggregate  of 
bonds  issued  to  take  up  stocks  acquired  for  purposes  of 
oontrol  and  of  shares  created  to  replace  those  of  other 
conoerns  merged  by  amalgamation  or  otherwise. 

The  first  table  embraces  the  record  of  aggregate 
listings  for  each  of  the  last  ten  years.  From  it  we 
learn  that  the  volume  of  stocks  and  bonds  listed  was 
more  than  double  that  in  any  previous  year.  If  the 
shares  of  the  great  Steel  Corporation  be  deducted  (the 
bonds  not  having  been  listed),  even  so  the  year  sur 
passes  all  previous  records.  Securities  representing 
new  oapital  outlay  oombine  with  those  issued  on  ac- 
count of  amalgamation  and  for  purposes  of  control 
to  raise  the  total  additions  to  more  than  2,500  mil- 
lions,  the  previous  record  being  held  practically  in 
oommon  by  1898  and  1899,  in  each  of  which  years  re- 
organizations swelled  the  listing  of  stock  and  bonds 
to  about  1,229  millions. 

LISTINGS    ON  NEW  YORK    STOCK  EXCHANGE. 


Bond*, 


1901. 
1900. 
1899. 
1898. 
1897. 
1890. 
1896. 
1894. 
1S93. 
1892. 
1891. 


Stocks. 


1901. 
1900. 
1899. 
1898. 
1897. 
1898. 
1895. 
1894. 
1893. 
1892. 
1891. 


Ittuetfor  nere 
capital,  tie. 

8220.171,700 
147,678,597 
156,304,760 
245,219,480 
87,720,502 
147.343.7S0 
166,526,300 
184,785,000 
139,272,000 
175,125,800 
191,397,700 


$429,537,450 
296,550,572 
311,420,285 
09,754,130 
58,275.871 
76,578,578 
77,182,600 
86,610,268 
93,744,161 
99.905,900 
96,540,754 


Old  issues 
now  listed. 


821,270,100 
6,287,000 
22,908,000 
26,248,000 
15,718,800 
7,626,000 
15,587,000 
38,237,600 
42,178,000 
12,352,000 
16,187,000 


876,090,600 
130,205,000 


52,846.600 
24,309,900 


35,385,200 

4,800,000 

48,874,000 

48,364,850 

1,650,000 


Replacing 
old  securities 


#681,508,800 

889,747,403 

348,171,480 

428,002,200 

253,981,900 

427,317,000 

75,162,100 

92,782,000 

107,353.400 

130,883,900 

80,061,000 


81180385065 

184,179,428 

392,752,820 

405,753,166 

425.889.32C 

514,158,043 

30,856,270 

209,776,750 

56,627,100 

88,785,355 

90,724,200 


Total. 


8923,010,100 
443,713,000 
525,314,840 
700,064,080 
857,416,902 
582,280,700 
257,275,400 
309,104,600 
288,803,400 
317,801,500 
287,645,700 


01642018716 
620,935,000 
704,172,605 
528,158,890 
502,974,891 
590,732,215 
143,378,970 
251,193,008 
198.245,261 
237,036,105 
188.914,954 


No*e.  -Applications  for  the  listing  of  Trust  Company  receipts  and  of 
securities marked  "assented"  (if  preparatory  to  reorganization),  or  of 
securities  stamped  "assumed"  or  "assessment  paid'7— the  securities 
themselves  having  previously  been  listed  -  are  not  included  in  this  table 

The  220  millions  of  bonds  representing  new  cap- 
ital outlays  was  once  exceeded  in  amount  in  1898, 
but  in  the  case  of  stocks  the  total  of  429  millions 
is  far  ahead  of  the  previous  record,  the  311  mil- 
lions of  1899.  Reorganizations  being  at  a  minimum, 
the  enormous  amount  (1,800  millions)  of  new  securi- 
ties replacing  old  securities  reflects  the  process  of 
amalgamation  (industrial  as  well  as  railway)  whioh 
has  lately  been  so  conspicuous. 

The  seoond  table  indicates  the  individual  listings  of 
railroad  and  street  i  ail  way  bonds.  The  numerous  is- 
sues of  bonds  for  improvements  and  extensions  are 
apparent. 

LISTINGS  OF  RAILROAD    BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

Atoh.  Top.  AB.  Fe  gen.  gold  4s.. ..$5,000,000.. Extensions,  lmpts.,et«. 

Atlantlo  A  Danville  1st  g.  5s 750,000.. Retire  pref.  stook. 

Bait.  <fe  Ohio  oonv.  g.  deb.  4s 12,143,000. .Oonstrao'n  A  lmpts. 

Beeoh  Creek  Ext.  1st  g.  3>*s 4,500,000.. Construction  of  road. 

Buffalo  &  Susq.  lstref.  g.  4s 2,510.000..Aoqu'ns,ext'ns,etc. 

do  do  511,OOO..Exohangeforold5s. 

Can.  Southern  1st  gold  5s 80,000.. Seoond  traok,  etc. 

do  2d       do       900.000.. Improvements. 

Central  Branch  Ry.  1st  guar.  g.  4s  3,459,000.. Ex.for  seo's  of  old  oo's 
Cen.ofOa.Chat.Dlv.  pur.mon.g.4s.  1, 840.000.. Purohase  of  division. 
Cen.  Pao.  lstref.  guar,  gold  4s....   2,941, 000..  Improvements. 


do 
do 

do 
do 


do 
do 
do 


do 

do  3^s. 


352,500 


15;50oiExoh'6<lfor  oldbond*' 


do  goidii.;::::::    "iisoo  \  Ret,r«  °id  bonde- 


Ohes.&0.-Gr'nb'rRy.lstgu..g,4s.  2,000,000.. Construction  of  road. 

Ohio.  A  Alton  ref.  50-yr.  g.  8s 14,656,000. .Ex.  for  old  bds.A  Imp*. 

Chle.AEast  111.  gen,  con.  and  1st  (       957,000..  Extension  A  new  equip, 
gold  6s \         34,000.. Retirement  of  old  bds. 
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•f/uny  and  IHleof  loan-  Amount.  furpoi,  of  ««««. 

OH!  !<■■  MiBS5i<  I    for  old  bonds. 


I 

It,  t   Mlnu 


6s.. 

D     g.    4».... 

usol. 
do 


o* 


uuu    .  aw.. 60- j     gold  4s  . 

do  lftlg.  48 

.If  gOU.  g.    5s 
<lo 

A8t.Lg.rn.  g.  4u.... 
A  Pitts,  gen.  gu.  g.  3*«h,  Her.  D. 
gun.  g.  3Sts,  Her.  it 


300,000 . .  I  nipi  u\  emeu  In. 
1,000,000     Improvements. 

100    I  rata  foi  aiideii'g  bd«. 

1HS.OOO     impls  ,    njulpiu't,   eU). 
80.0OO..  Improvements. 

0    Construction  of  road. 

Bb    for  old  bonds. 
2,000,000     BxO.fOl   midiiTg  bundi 

000    improvements, 

885,000   .  liupmts.   uud    uddlt'us. 


Mid   50  yr.  lit  gold  4a U\uuo    l-ij'o  oai  tr.,lmpts.,etc 

Oolo.  A  Southern  1st  gold  4s 550,0<iO     Improvements,  eto. 


mm.  gold   5s. 
1st  g.  4s  df  19 


Del.  South 

do  Ohio  Ho.  Ut  g.  4 

Krii-  KK    1st  oonsol.  gold  4a. 


do        Penn.  coll.  tr.  gold  it 


.  4,921,000.. Ei  foi  HBO. of  eous'teos. 
2,7.*>0.000  (  Ao.i'il'ii  of  Ohio  Ho.  mid 
4,000,000$      Dot.  A  L,  N. railroads. 

548,000. Improvements. 

(Aouuls'u  of   I'ounsylv. 
u>ai  Co.,  Brie*.  Wy. 
ley  BR.   and    Del 
Val.  A   Kingston  Ry" 

.   l.OOO.OiO. .Imp'ts  and  equlpm't 
,,.,  r>nrt  5  Pay'toar  trusts,  Huiiday 
io^,ooo  ^     (Jreek  coal  stook,  etc. 

UNU  wOIDiTTlst**  ^Ul  6s W*°°  &  \    M 05,000. .Pure,  of  dlv.  aft.  foreol 

1,200,000    Extensions  and  lmi.'ts. 
3, 300,000..  Retirement  old  5s. 

r,'daoNl'r-  ffSJa6;:.  ^Si  Elusion  of  road. 

do  do  do       46 1,000..  Issued  uud.  re-or.  plan. 

Iowa  Central  ref.  50-yr.  g.  4s.. 
K.  C.  Ft.  B. 


Hooking  Val 
do 


1st  con.  gold  4 'tis 
do 


Ind.  111.  A  Iowa  1st  K-  4s  of  1950 1 


i  nnn  ono  s  I  nip  to.  and  refg. Keiths- 
^ooo.ooo  ^     burg  brlQge  bona8. 


do 


A  M.Krf.oon.g.68  of  '2813,736.000..  Old  bonds  Just  listed. 

(  Pur.  seos.  of  K.  O.  F.  8. 
Ry.  gu.  ref.  g.  4s..  11. 650,000 }     &  M.  RR.  and  K.  0. 

(     M.  A  Blrm.  RR. 

Lake  Sb.  A  Mich.  So.  g.  3 **s 359,000 . .  Refunding  old  bonds. 

do  do  do 2,000,000.. General  purposes. 

Leh.  Val.  mort.  A  ool  tr.  gold  5s..   3,000,000.. Improvements,  eto. 
Lou.  &  Nash.  50-yr.  unit,  gold  4s.  10,400,000. .Iinpts.retir't.of  bde.,eto 
Mex.  Cent,  oonsol.  gold  4s 1,000,000.. Imp'ts  &  add.  br.  lines. 

do  1st  oonsol.  gold  lno 3,439,0C0..  Payment  lloatlng  debt. 

M.8t.P.AS.SteM.lstcon.50yr.g.4s  5,590,000.. Exoh.  f  or.underl'g  bds. 

do  do  do  9,649,000.. Extensions. 

M.K.AT.-M.K.&T.ofT.lst  g.5s..       600,000.. Extensions. 

do         1st  ext.  50-yr.  gold  5s..      170,000.. Aoot.pur.Ml8S.Mld.Ry. 


Mo.  Pao.  1  st  ool.  gold  5s  of  '20 ... . 

Mob.  A  O.-St.  L  A  Oal.  ooll.  g.  4s 

do  do  do 

Nash.  Chat.  A  St.L.lst  con.  g.  5s.. 

do  do  do 

N.Y.  Cent.  A  Hudson  River  RR.—  \ 
Miohlgan  Cent.  ooll.  3>ss $ 

N.  Y.  Ctnt.  A  Hud.  Rtv.  gen.  3^8.. 

N.  Y.  A  Long  Br.  gen.  50-yr.  g.  4s.. 


2,636,000.. Improvements,  eto, 

333,000..  Improvements. 

2,161,000. .Excfor  St.  L.  A  C.  stk. 

1,134,000.. Retire  old  bonds. 

25.000.. Construction  of  road. 

..q«  nnn  5  Exchanged  for  Mlchl- 
jjo.uou  j     gan  Central  8tock. 

1,153,000. .Exch.  for  old  bonds. 
1,500,000.. Retire  old  5s. 


N.  Y.  Ont.  &  W.  ref.  gold  4s 1,500,000. .Improvements. 

Nor.  A  West.  1st  oonsol.  gold  4s...  2, 000,000.. Extensions  and  impts. 
North  Pao.  prior  lien  A  1.  gr.  4s..  5, 837,000.. Constr'n,  equip.,  eto. 

do  do  do      ..   1,118,500..  Exoh'ged  for  old  bonds. 

do       St.  P.-Dul.  Dlv.  gold  4s..  9,215,000.. Pur.  St.  P.  A  Dul.  RR. 

do       Gt.  N  joint  g.  4s  (C.  >  „,  =  ,  «o  nnn  i  Exchanged  for  O.  B.  & 
B.  A  Q.  ooll.) 5  zi&,iurf,uoo}     Q  8tock 

Og.  A  L.  Champ.  1st  gu.  gold  4s..   3,700,000. .Pur.of  road  und. foreol. 
do  do  do  700,000.  New  property. 

Ore.  A  Oal.  1st  guar.  ,g.,  5s.. 375,000.. New  road. 

Ore.  Short  Line  1st  oonsol.,  g.,  5s.  1,991,000. .Equlpm't,  imp'ts,  eto. 
Penn.  Co.  guar.  tr.  certs.,  Ser.  B..  10,000,000.. Imp'ts  to  contr'll'd  cos. 
Peo.  A  East.— Ind.  Bloom.  A  W. )       QQ1  Krin  $  Old  bonds  extended  at 

lstpref.  7s  (ext.) S 

Railroad  Securities  50-yr.  g.  3^... 
Rio  G.  West.  1st  oon.  50-yr.  g.  4s. 

do  do  do 

Rutland  RR.  1st  oonsol.  g.  Uss... 

do  do  do       ... 

Rutland-Can. 1st  guar.  50-yr.  g.  4s. 

Sag.  Tuso.  &  Hur.  1st  gu.  gold  4s.. 

St.  Law.  A  Adlr.  1st   gold  5s 

do         do       2d  gold  5s 400f000  £  Old  bonds  just  llstea. 

St.  L.  A  San  Fran.  ref.  g.  4s 40,514,000.. Refunding  old  bonds. 

St.  Louis  Southw.  2d  gold  lno.  4s..  1,000,0C0.. Extensions  and  Imp'ts. 
So.  Pac.  Co.  2-5-yr.  ooll.  gold41a8.. 15,000,000. .Pur.  Pao.Mail  stk.,  eto. 


981,500  \  °ll£°*da 


.  Pur.  111.  Cent,  stook. 

.Extensions,  equip., etc. 

.Pur.  of  Utah  Fuel  stk. 

.Old  bonds  just  listed. 

.Exoh.  for  old  bonds. 
1,350,000.. Construction  of  roads. 
1,000,000.. Exoh.  for  old  bonds. 
800,000 ) 


8,000,000. 
4,000,000. 
6,000,000. 
1,999,100. 
440,900. 


S.Pao.of  Cal.lstcon.gu.g.5s,unstd.      233,000 )  rttt       of  road 
do  do  do       stmpd.   1,252,000  >°OI18truotlon  orroaa 

(innnnnnni  Purch.  of  Lou.  Evi 
r.  1st  gold  4s..  1  io.ooo.ooo  {    &  8t  L  Cons  RR 

t       750,000.  Imp'ts  on  division. 


So.  Ry.-8t.  L.  Dlv. 


Evans. 


do        1st  oon.  gold  5b 428,000..  Retire  Ch.Col.  dbA.bds. 

do         M.  A  O.  ooll.  tr.  g.  4s 7,855.000. .Exo.  for  M.&  Cgen.4s. 

Tex. A  Pao.  Louisiana  Dlv.Br.L.  5s.  2,424,000.. Construction  of  road. 

do  do        let  gold  5s.  181,000. .Retire  East.  Div.  6s. 

Tol.  St.  L.  A  West.  pr.  lien  g.  3^s..  9,000,000)  Exchanged  for  old  se- 

do  do  1st  gold  4s 5,625,000  s     ourlties   under  plan. 

do  do  pr.  lien  g. 3>fl8..  1,000,000  (Cash    requirements  of 

do  do  1st  gold  4s 875,000}     plan. 

C    3,000, 000.. Gen. oorpor*e purposes. 
Union  Paoltto  RR.  A  1.  grant  4s.  <         aa  nrin  S  Exoh.  for  Or.  Hh.  Line 

(         oo.oou  |     lnoome  ..A»  bonds. 

do         1st  Hen  oon.  gold  4s.. 40,000,000.. Puroh.  So.  Pao.  stock. 
do  do  do        .. 60,000,000. ."PreB.  A  future  pin  p.'' 

861,000.. Exoh.  for  old  lt.uuls. 
44,000. .Rep'tadv'sto  D.L.V  W. 


Warren  RR.  1st  ret.  gold  8  His j 


npuny  and  title  of  loan— 
Wheel.  A  L.  K.  1st.  00U.  g.  4s.. 
w  is,  .iiislu  (on.  1st  gen.  gold  4s. 


; 


Amount.  lur/iose  of  isiue. 

$286,000.  Aoot.pui.  Oo.shoo.  A  So. 
l,04:i,00o     Imp'ts,  extensions, eto. 
•200,000     B*0h,  for  old  bonds. 

1)08,000  .Extensions,  lmpt's.eto* 


Total »6«7,006,000 

U1ST1NOS   OK  ITB1BT  KAM.WA^    liONliS 

OoiniMiiiy  Hint  1 1  lit-  o]  loan —  .1  mount. 

B'klyu  Union  EL  1st  50  yr.g.  4-5s.*a,  110,000. 
O.iun.  By.AL  1st  A  ref. 50  yr.g. 4 i«s   7,939,200.. 


do                  do                  do  415,800.. 

Det.  Uul'd  Ry.-Det.  Citizens'  5s.  \  t'lBO  OOO" 

Grand  Rapids  By.  lit  goM    6s 2,500,000  | 

Mll.Kleo  Ky.V  Lt.  30- yr.g.  con.  5s.  397,000  . 

Nassau  Kleo.  KK.  gu.  oon.  gold  4s.  4,000,000.. 

do              do          do          do     .  6,474,000.. 

Third  Ave.  RR.  1st  oon.  gu.  g.  4s  .35,000,000  \ 


Purpote  of  issue. 
Aoot.  acq.  Kings  Co.  1.1. 

I'art  paym't  of  prop's. 
Exo.for  underl'g  bonds. 

Old  bonds  just  listed. 
Retire  underl'g  bonds. 

E  \oliange  for  old  bonds, 
Improvements,  eto. 

Imp'ts,  extensions,  eto. 
Aoq.Of  props. Impts, etc. 
Retlrein't  of  old  bonds. 
Retirement  of  unfund- 
ed debt,  Imp'ts,  eto. 


Total $65,321,000 

Especially  noteworthy  in  tbia  list  are  the  bonds  of 
the  Erie,  the  Southern  Pacifio  and  the  Union  Pacific 
and  the  joint  bonds  of  the  Great  Northern  and  North- 
ern Pacific,  issued  on  account  respectively  of  pur- 
chases of  stock  in  (1)  the  Pennsylvania  Coal  Co.,  etc., 
(2)  the  Pacific  Mail,  (3)  the  Southern  Pacific  and 
the  Northern  Pacific,  and  (4)  the  Chicago  Burling- 
ton &  Quincy.  The  Kansas  City  Fort  Soott  &  Mem- 
phis issues,  aggregating  25  millions,  mark  the  change 
in  control  and  headquarters  of  that  road  from  Boston 
to  New  York  and  St.  Louis,  while  the  18  millions  of 
bonds  of  the  Southern  Railway  recalls  the  purchase  of 
the  properties  of  the  former  Mobile  &  Ohio  and 
Louisville  Evausvillo  &  St.  Louis.  Extensive  refund- 
ing operations  also  are  covered  by  the  bonds  of  the 
St.  Louis  &  San  Francisco  and  the  Louisville  &  Nash- 
ville. Other  large  additions  to  the  list  were  afforded 
by  the  Minn.  St.  Paul  &  Sault  Ste  Marie,  Toledo  St. 
Louis  &  Western  (a  reorganization),  Rio  Grande 
Western,  Pennsylvania  Company  and  Baltimore  & 
Ohio,  the  debentures  of  the  last-named  company 
already  having  been  partially  withdrawn  for  conver- 
sion into  stock.  The  street  railway  bonds  also  include 
several  issues  of  importance. 

The  objects  on  account  of  which  the  several  issues 
of  railroad  and  street  railway  shares  have  been  made 
are  shown  in  the  following  compilation. 

LISTINGS   OF    RAILROAD   STOCKS. 


Company  and  class  of  stock —  Amount. 

B.  A  O.  com.stk.  vot.  tr.  oerts $?,459,000. 

Cent.  RR.  of  N.  J.  stook 19,000. 

Ohio.  Burl.  A  Quinoy,  stook 9,922,700. 

do  do         do 1,922,000. 

Chic  A  Eastern  111.,  com 1,000,000 

do  do  pref 1,000,000 

Chic  Gt  Western,  deb.  stook 2,160,000 

do  do       common 6,f00 

do  do       pref.  B. 2,000,000 


Chic  Mllw.  A  8t.  Paul,  ocm 8,673,200 

do  do     pref 4,053,900 

Chic  R.  I.  A  P.,  stook 10,000,000 

Denver  A  Rio  Grande,  pref 20,536,890. 

Denver  A  Southw.,  com 3,000,000 

do  do        pref 2,000,000 

Detroit  Southern,  oom 7,000,000 

do  do         pref 6,000,000 

ErieRR.,lst  pref. 5,000,000 

Great  Northern,  pref 600,675 

do  do      25,000,000 

Hooking  Valley,  pref 719,000. 

do  oom 11,300. 

Illinois  Central,  stock 19,200,000 

Ind.  111.  A  Iowa  stock 1,302,200 

do  do         3,697,800. 

Iowa  Central,  oom  10,000 

do  pref 1,500 

Kan.  City  Ft.  Soott  A  Mem.   Ry.  \  .  . 

guar.  st.  tr.  certs s  ls'MtM,0° 

Louis.  A  Nashville,  stock J.JOO.000 

Mo.  Kansas  A  Texas,  oom I  .a  00 


Purpose  of  Issue. 

.Exoh.  for  oonv.  debs. 
.  Exoh.  for  oonv.  bonds. 
.New  road,  equip't,  eto. 
.Ex.  for  convert,  bonds. 

<  Equipment     and    lm- 
l     provements. 
S  For  locomotives,  lease 
(     warrants,  notes,  etc 

..Exohange. 

..Exo.  for  W.  M.A  P.  stk. 

<  Construction  of  abou1 
\     400  miles  of  road, etc 
..Exohange  for  bonds. 
. .Ex tens,  and  Impts. 
.Exch.  for  R.  G.  W.  stk. 

<  Exchange  for    scour's 
\     of  constituent  co's. 

\  Acquis'n  Det.  A  L  No. 
S     and  O.  So.  railroads. 
. .  Acct.pur.  Penn.OoalCo. 

s  Exch.  for  St.  V.  M.AM. 
}     stock,  Impts.,  eto. 
. .  Rur.  sec.  of  var.  prop'n. 

Ad's  to  Tol .AO.Ceu.Kj. 
.  Kx.forTol  A  O.Oeu  stk 

l.'qnlii't,  tmp'ts,  eto. 

i:\teuslous. 

Old  stook  )ust  llstod 

|  Exohange. 


Pur. sec  of  K    . 


v  »     .„.'.  K   »'   A  Blr. 
(     railroad*, 
luipnn  etuNita.  eto 
fcOOl  i>ur  Miss   Mul  K» 
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Company  and  class  of  stock—  Amount.  Purpose  of  issue. 

Mo.  Paclno,  Btook $2,983,000.. Ex.  for  K.O.No.lty.stk. 

do  do      11,218,000..     do       do      gold  debs. 

do  do      4,500,000.. I'uroh.  Don.  A  It.  Q.atk. 

do  do      9,922,fi00. .General  purpoHBH. 

New  Mm.  Ry.  &  Coal,  com 3,000,0005  Acquisition  of  (took  or 

do  do  pref 1,000,000)      New  Mox.  Fuel  Co. 

N.  Y.  N.  H.  &  Uart.  RR.  Btook 12.500.. Floating  debt,  etc. 

_             ,         ,        .      .  5  50.5C0.800..  ImptH.,  equip, &  ikkiii'h 

Pennsylvania,  stock J    1,265.850    Kxo.  for  1\  W.  <v  B.  itk 

Pitts.  Ft.  W.  &  Ckla.gu.  spec.  stk.    1,291,200. .Impts.  during  1900. 

Rutland  RR.,  pref 2,285.000. .Exoh.  for  com.  stock. 

do  do   3,482,600.. Old  stock  Just  listed. 

8t.  Law.  &  Adirondack,  com 1,300 ,000.. Old  stock  Just  listed. 

St.  L.  &  San  Franolsoo,  common..   1,723,000.. Improvements. 

53  300  \  Ex°h_anRert  for  lnoorae 


Company  and  class  of  stock- 


Amount. 


/'ur/iose  of  innue. 


Texas  &  Paolfto  stock. 


and  land  tit.  bd. scrip. 


Toledo  St.  L.  &  West.,  oom 9,598,500  )  Exchanged  for  old  He- 
do                  do       pref :...  9,8H6,250  5     curitles  under  plan. 

do                  do       oom 396,.">00  >  CaHh  requirements    of 

do                  do       pref 133,750  5     plan. 

Union  Paolflo,  oom 8 ,095,600.. Mostly  ex.foroonv.bds 

(  Ex.  for  Or.  RR.  &  Nav. 

do  pref. 105,700^     pf.  and  Or.  8h.  Line 

t     "B"  bonds. 

Wheeling  &  Lake  Erie,  oom 1 ,000.000 )  R_tftT1  „)nn  of  rnftrt 

do                   do        2d  pref....  600  000  5  extension  or  road. 

do                   do             do    400,000..  Ac ct.  pur.  Cosh.  &  So. 

do                   do             do     20,000 )  Exohange   for  old   se- 

do                   do        1st  pref....  40,000  5     curitles. 

Wisconsin  Central,  com.. ..........  192.500 j  Improvement8. 

do  do         oom 337,500 )  Account    purohase    of 

do  do        pref 113,500  5     Marshf.  &  S.  E.  Ry. 


Total ..$284,584,515 

While,  on  the  one  hand,  the  extensive  purchases  of 
control  have  resulted  the  past  year  in  the  locking  up 
of  vast  amounts  ofjrailroad  stooks  as  security  for  col- 
lateral trust  bonds,  Jthe  prosperity  of  the  steam  roads 
and  the  high  price  commanded  by  the  shares  of  many 
of  them  have,  on  the  other  hand,  led  to  the  listing, 
especially  during  the  last  six  months,  of  an  extremely 
large  amount  of  new  shares,  the  greater  part  of  which 
was  sold  at  or  above  par  to  stockholders.  Excluding 
the  two  companies  recently  reorganized  (Toledo  St. 
Louis  &  Western  and  Detroit  Southern)  with  their 
33  millions  of  stock,  ten  companies  have  listed  in  the 
aggregate  over  200  millions  of  new  stock,  the  number 
of  millions  in  each  casegbeing  as  follows:  Pennsyl- 
vania, 52;  Missouri  Pacific,  28;  Great  Northern,  25; 
Denver  &  Kio  Grande,  20;  Illinois  Central,  19;  Kan 
sas  City  Fort  Scott  &  Memphis  Railway  (guaranteed 
trust  certificates),  13£;  Burlington  &  Quincy,  12; 
Rock  Island,  10;  St.  Paul,  13;  Union  Pacifie,  8,  these 
last  two  partly  in  exchange  for  convertible  bonds. 
It  1b  too  early  for  the  shares  of  the  $400,000,000 
Northern  Securities  Company  to  figure  in  the  com- 
pilation, but  another  year  we  may, expect  jto  see  them 
on  the  official  list.  The  shares  of  the  Brooklyn  Rapid 
Transit  Co.  (previously  in  the  uulisted  department)  and 
the  Detroit  United  Railway,  together  aggregating  57$ 
millions,  are  also  among  the  accessions  of  the  past  year. 

In  the  following  tables  we   bring   together  the  list- 
ings of  industrial  and  miscellaneous  stocks  and  bonds: 

LISTINGS  OF  STREET  RAILWAY  STOCKS. 

Company  and  class  of  slock — 
Brooklyn  Rapid  Transit,  stock. 

do  do  do 

Detroit  United  Ry.,com 

Mil.  Elect.  Ry.  &  Light,  pref... 


Amount.  Purpose  of  Issue. 

.  .$20,000,000.. Old  stock  Just  listed. 

as  nnn  nno  >  Pnrohase  of  props,  and 
...25.000,000  J     imptp.  in '99  &   1900. 

....12,500,000. .Acquls'n  of  properties. 

...  4,500,000.. Old  stock  just  listed. 


Total $62,000,000 

LISTINGS  OF  MISCELLANEOUS  STOCKS. 

Company  and  class  of  stock—  Amount.  Purpose  of  issue. 

Amer.  Agrlcult.  Chemloal,  com. ..$16, 715/00 i  Purchaseof  properties 

do  do  pref 17, 153, 000  {     and  Improvements. 

American  Bicycle,  com 17,701,500  {Acquisition  of  proper- 
do             do      pref 9,294,900  5     ties. 

Amer.  Teleph.  <fe  Teleg 61,772,800.. Ex.for  Am. Bell  Tel.stk. 

do  do        ..20,734,700.. Impts., extensions,  etc. 

Central  Coal  <fe  Coke,  oom 375.000  )  „„__.  nrnnfirt„ 

do  do        pref 375,000  5 New  properly" 

Colorado  Fuel  A  Iron 6,0O0,O')0..Acqurns,  lmp'ts,  etc. 

Colarn.  <fe  Hook.  Coal  A  Iron,  com.       300,000  .Improvement*!. 

'!"  do  do       .  1, 903,600..  Exoh.  for  pref.  stock. 

Consolidated  OaiCo.of  N.Y.stock.      900,000. .New  prop.,  Impts.,  etc. 

M*  tUt  I  <>>.  Of  Amer.,  coin   .25,000,000  I  pnPph«.iA  of  nrnr.ertlefl 
U  i"  do        pref.. 20 ,000,000  5  Purchase  or properties. 

\>nx<,\\.  City  Can,  stock 825,500.. Exten's,  imp't*,  eto. 


Diamond  Match, stock.... j^JMJ   ?"!££  .'"U^ 

'  <      4,000,000..  Imp'tH  ami  iw .  Lennlmia. 

fleneral  Electrlo,  oom 4,419,800.    Kx.  for  pn-f.Htk  .V  debs. 

Hanover  Nat.  Bank,  htock 2,000,000.. Merger  Com.  Hit.,  etc. 

Laolede  Hum  Mght,  com 485 ,600..  10 xt elisions  and  lmp'U- 

New  York  Dock,  oom 7,000,000;  Exob.  tor  Old  securities 

do  do         pref 9,625,000$     under  plan. 

do  do  do    375,0(0.  .Cash  requ'ts  und.   plan. 

People's  Gas  L.  &  Coke  of  Chlo 4,300,300..  Extens'ns  and  Impts. 

U.  8.  Steel  Corporation,  com 508.433.900$  ^&gg^Jg&£ 

d0  d0  P"' 510.254,100,     XSS'capttrt^: 

Virginia-Carolina  Chem.,  oom 27,984,400  5  Acquisition  of  proper- 
do                    do        pref 12,000,000  t     ties. 


Total $1,295,429,200 

LISTINGS  OF  MISCELLANEOUS  BONOS. 

Company  and  title  of  loan —  Amount.  Purpose  of  issue. 

Amer.  Bioyole,  gold  deb.  5s $9,243,000..  Acquls'n  of  properties. 

Am.  Hide  &  Leath.,  1st  s.f.  gold  6s  8,375,000.. Acquls'n  of  properties, 
Amer.  Telep.  &  Teleg.,  ool.tr.  g.  4s.l5,000,OCO..Extens.,  lmp'ts,  eto. 

Amer.  Thread  1st  ooll.  tr.  g.  4s 202,000. .New  prop,  and  Impts. 

B'klyn  Un.  Gas  1st  oon.50-yr.  g.5s.      283,000.. Exch.  for  old  bonds. 
Colo.  Fuel  &  Iron,  gen.  s.  f.  g,  5s..      371,0C0..Exch.  fer  prior  bonds. 
Commercial  Cable,  1st  gold  4s 2,000,000. .Extens'n  of  land  lines. 

Consol.  Tobacco  coll.  g.4s 122,158,100  \  Eo0oXf  Totcom.^k! 

Detroit  City  Gas,  25 -yr.  gold  5s..  5,000.. Exoh.  for  old  bonds. 

Distill.  Co.  of  Am.,  coll.  tr.  g.  5s...  4,080,000..  Working  capital,  eto. 

Fran  kfort-on- Main,  Germ.,   3^8 )    Q  »/>  nnn  S  Extending  wat.-works 
(loanofl901) 5    3,700,0110^     and  Improvements. 

Gramercy  Sugar,  1st  gold  6s 300,000.. Improvements. 

National  Starch,  gold  deb.  5s 3,724,000. .Acquis'n  of  properties. 

Newark  Consol.  Gas,  con.  gold  5s.  5,274,000.. Acquls'n  of  properties. 

N.  Y.  Dock,  1  et  oO-yr.  g.  4s 1, 500,000.. Cash  requir'ts  of  plan. 

do  do  do       10,080,C00..Ex.foroldsec.und.plan 

N.Y.  &Q.  Elec.  L.&  P.lstcon.g.  5s.  1,930,000. .Acquis'n  of  properties. 

Pleasant  Valley,  1st  30-yr.gold  5s.      158/  00.  Additions. 

St.  Joseph  Stock  Yards  1st  g.  4^2. .  1,250,000.. Improvements. 

*££ Wserlet  IS*!?.  ™?J  }    1.000,000  {  Retire  Series  C  bonds. 
Total , $190,683,100 

The  shares  of  the  great  Steel  company,  aggregating 
1,018  millions,  may  perhaps  make  the  other  issues  of 
stock  seem  small  in  amount,  but  as  a  matter  of  fact 
highly  important  contributions  to  the  number  of 
listed  securities  were  made  by  the  two  Fertilzer  com- 
panies (American  Agricultural  and  Virginia-Carolina), 
the  Bicycle  company,  the  Bell  Telephone,  the  Cruci- 
ble Steel,  the  Match  Company,  and  the  reorganized 
Brooklyn  "Wharf  &  Warehouse  Company,  now  known 
as  the  New  York  Dock  Company,  and  other  corpora- 
tions. The  concentration  in  the  control  of  two  of  the 
great  tobacco  companies  (the  American  and  the  Con- 
tinental) accounts  for  the  presence  of  more  than  122 
millions  of  collateral  trust  bonds  issued  by  the  Con- 
solidated Tobacco  Company. 

The  stocks  admitted  to  dealings  on  the  "unlisted" 
department  amount  in  all  to  270  millions,  and  in- 
clude the  entire  share  capital  issiied  by  the  locomotive, 
snuff,  distilling  and  rubber  goods  consolidations,  as 
well  as  additional  shares,  increasing  the  amounts  pre- 
viously listed,  of  the  great  sugar,  silver  and  copper 
companies.    The  several  items  are  as  follows: 

8T0CKS  PLACED  ON  "UNLISTED"  DEPARTMENT. 

Preferred. 


Common, 

Amalgamated  Copper $78,887,900 

Amerloan  Locomotive 25,000,000 

Amerioan  Snuff1 11,001,700 

Amerloan  Sngar 7,500,000 

Distilling  Co.  Of  America. . .      44,542,927 

International  Silver 

Rubber  Goods  Mfg 16,941,700 


$24,100,000 

12,000,000 

7,500,000 

29,462,318 

5,107,500 

8,051,400 


TotaL 
78,887,900 
49,100,000 
23,001,700 
15,000,000 
74,005,245 

5,107,500 
24,993,100 


Total 8183,874,227  $86,221,218  $270,095,445 

So  many  enterprises  of  one  kind  and  another,  amal- 
gamations and  extensions  of  existing  plants  and  rail- 
ways, as  well  as  new  projects,  are  on  foot,  that  even 
though  the  buoyancy  and  absorptive  power  of  tha 
stock  market  in  1901  should  not  meet  its  equal  in  the 
coming  year,  there  is  no  question  that  the  listings  on 
the  New  York  Stock  Exchange  in  1902  will  reach  a 
considerable  total. 
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\    ■;     \3M  01    \  I  9R0  POPULATION* 

Several  times,  as  the  successive  issues  of  bulletins 
of  the  1900  Census  furnished  data,  wo  have  presented 
such  lessons  as  could  be  drawn  concerning  the  move- 
its  of  population  in  the  United  States  at  largo  and 
in  those  of  urban  population  particularly.  A  matter 
of  especial  interest  at  present,  in  its  bearing  on  the 
racial  problems  which  the  events  of  the  last  three 
years  have  made  nearer  and  more  practical,  is  the 
movement  of  the  colored  population.  Figures  of  this 
during  the  last  decade  are  now  available,  and  below 
are  the  totals  from  the  beginning,  contrasted  with  the 
two  components: 

T'l'al  #- — Decadal  increa**. . 

!>oi>ulatiun.  White.  <\eijro.               White.               Negro. 

1790    ..   1,939,814  3,172,006        757,208            

1800...  5,308.483  4,306,446  1,002.037 

1810....  7,239.974  5,862,073  1,377.808 

1820....  9.633.822  7,862,166  1,771.656 

1880....  12. 866, 020  10,537,378  2,82s,.;42 

1840....  17.069.453  14,195,805  2.873.648 

1850. ...23,191,876  19,653,068  8,638,808 

1860. ...31.443.321  26,922.537  4,441,830 

1870  ...38.558,371  83,589,377  4,880,009 

1880. ...50,395,919  43,402,970  6,590.793 


1,134,440 
1,655,627 
2,000.093 
2,675,218 
8,658,427 
5,357,268 
7,369.469 
6,666.840 
9,813.593 


244,820 
376,771 
393,848 
556,986 
545,006 
764,160 
803,022 
438,179 
1,700,784 

1890. ..62,947,714  54,983.890  7,470.040  11.580,920    889,247 
1900. ...76,303,387  66,990,802  8,840,789  12,006,912   1,870,749 

The  term  u  colored  "  is  used  in  recent  censuses  as 
including  all  persons  not  white  ;  for  this  reason  the 
columns  above  do  not  quite  accord  with  each  other  in 
the  later  censuses;  moreover,  thereare  sometimes  insig- 
nificant variations  in  the  same  aggregates  as  repeated 
in  successive  reports,  the  items  included  not  being 
continuously  made  up  on  quite  the  same  plan.  Thus 
the  first  seven  censuses  classified  the  population  as 
white,  slave  and  free  negro  ;  the  enumerations  1860  90 
included  Chinese,  Japanese  and  civilized  Indians 
separately;  those  of  1890  and  1900  give  Chinese  and 
Japanese  separately  for  Indian  Territory,  Alaska  and 
Hawaii.  But  these  disagreements  are  so  small  as  to 
be  negligible. 

The  following  shows  the  proportions  of  the  two 
races  in  their  percentages  of  the  total  at  each;,Censu8 
and  their  successive  percentages  of  increase: 

^-Percentage  o/-v  ^-Percentage  of— 

total.  increase. 

Year.                                             White.  Negro.  White.        Negro. 

1790 80  73  1927           

1800 8112  1888  3576           32-33 

1810 8097  1903  3612           3750 

1820 8161  18-39  3412           2859 

1830 81-90  1810  3403           3144 

1840 .8316  16-84  34  72           23  40 

1850 84-31  15-89  3774           2663 

1860 85-62  1413  3769           2207 

1870 8711  12-66  2476             986 

1880 86-54  13-12  29  22           3485 

1890 87-50  11-93  2663           1351 

1900 87-80  11-60  21-40          1806 

It  appears  that  white  preponderance  has  been  on 
the  increase  throughout  the  century,  with  some  small 
fluctuations,  and  that  there  ha3  been  no  very  large 
relative  increase  in  negro  population  since  the  slave 
trade  ceased  (1808)  during  the  second  decade.  The 
Census  of  1860,  as  above  noted,  introduced  a  change 
in  classification  whereby  the  negro  population  may 
have  been  somewhat  under-estimated.  The  Census  of 
1870,  for  the  first  time  dealing  with  the  Southern 
negro  himself,  was  especially  faulty  as  concerns  him, 
and  so  much  so  that  its  figures  are  worse  than  useless. 
The  under-statement  then  of  course  necessarily  caused 
an  erroneous  ratio  of  increase  to  be  reported  in  1880, 
for,  while  the  increase  in  20  years  may  have  been 
nearly  50  per  cent,  it  could  not  have  been  nearly  35 
in  ten.  Nor  did  it  drop  to  13£  in  the  next  ten,  for 
certain  conditions  at  the  time  (among  them  a  largely 


increased  and  more  Inquisitorial  set  of  queries)  made 
the  work  of  the  Census-takor  especially  hard  and  irk- 
some among  the  negroes,  and  where  they  are  thickest 
and  in  many  respects  least  accessible,  the  defects  of 
the  work  were  greatest. 

Here  we  may  note  that  one  trouble  in  comparative 
statistics  in  always  the  margin  of  doubt  whether  they 
tell  the  whole  truth,  for  their  reach  steadily  tends  to 
become  wider  and  more  thorough,  so  that  (in  bank- 
ruptcy returns,  for  instance,)  an  apparent  increase  be- 
tween two  quito  separated  dates  may  be  in  part  be- 
cause the  later  quest  was  more  searching.  It  is  easy 
to  credit  the  iluctuations  in  the  rate  of  white  increase 
since  1860,  for  there  was  an  obvious  reason  for  deoline 
in  the  decade  ending  with  1870;  fluctuations  in  white 
increase  are  also  in  part  naturally  accounted  for  by 
those  in  one  great  factor,  immigration;  and,  more- 
over, the  rate  of  increase  in  population  should  not  be 
expeoted  to  keep  even  pace  with  absolute  increase. 

Immigration  does  not  apply  to  the  negro,  nor  is  it 
reasonable  to  suppose  that  he  was  affected  as  unfavor- 
ably as  the  white  by  the  peculiar  conditions  1860-70; 
it  is  therefore  impossible  that  his  decadal  ratio  of  in- 
crease could  really  have  dropped  from  22  to  under  10, 
then  have  risen  to  nearly  35,  then  fallen  to  13£,  and 
then  risen  to  18.  There  is  no  way  of  correcting  the 
older  figures,  and  conjecture  of  what  more  accurate 
search  would  have  made  them  is  of  small  value;  so  we 
have  only  to  accept  the  returns  as  they  are,  with 
appropriate  allowance,  and  make  the  best  of  them. 
It  was  because  such  allowance  was  not  made  that  the 
rate  of  increase  reported  in  1880  attracted  so  much 
attention.  Only  once  before  (in  1810)  had  the  negro 
been  reported  increasing  at  a  more  rapid  rate  than 
the  white,  and  then  only  slightly  so;  but  in  1880  the 
ratios  showed  an  apparent  unfavorable  difference  of 
6  60,  and  there  was  considerable  anxiety  about  an 
imagined  future  black  inundation. 

There  are  reasons  for  believing  that  the  returns  for 
1880  and  1900  are  substantially  correct;  we  mean  ab- 
solutely, for  if  the  censuses  of  1870  and  1890  were 
inaccurate,  their  use  by  way  of  comparison  is  vitiated. 
By  the  latest  Census  it  appears  that  less  than  one- 
eighth  of  the  total  population  is  negro;  .  as  the  total 
includes  some  of  various  shades  of  color,  the  black 
ratio  to  the  white  alone  is  a  little  larger,  being  13,197 
per  100,000.  There  is  nothing  alarming  in  this,  yet 
of  course  a  study  of  this  feature  must  include  a  sep- 
arate examination  of  the  States  which  contain  what  is 
known  as  the  black  belt.    Thus  we  have  the  following: 

Negro  popu- 
lation in          Ya.     N.  Car.  S.  Car.  Georgia.  Ala.  Miss.        La.  Tt-xas. 

1880 631.616  631,277  604.332  725.133  600.108  650.S91  48S.666  393,384 

1880. 635.438  581.018  688.984  858,815  678.4S9  748.569  569.193  4S8.171 

1900 660.723  624,469  782,821  1,034.818  827.807  907,630  650.804  620,782 

Decadal  Increase. 

1880 118,775  139,637  188,518  119.991  184.598  206,0  10  119.445  139,909 

1890 3,822     39,741  84,602  138.682  78.  "88    98.268     75.588  M 

1900 25,284     t'8.4f>l  03.387  175,993  148,818  1;5.071  91,611  132,561 

Per  cent  of  de  - 
cadal  increase. 

1880 2318       3565  4534  3303  28"20       4640       S8'80  55-0 

1890 061         6-60  14-00  18'44  1806       14-19       l»i'8  8110 

1900 4-00       11-30  13-80  20"60  21110       3220        1640  ItM 

No.  per  100,000 
of  white. 

1880 71,706    61,281  151,519  88.766  90,686  135.H47  106.309  3 

1890, 62,290     53.158  149,117  87.781  81,881  I89J81  100,1*1  •-•r.SrfO 

1900 55,893     4B.4J0  140,949  87,900  89,984  141,558     89.109  M 

The  defects  in  Census  work  are  ;i^:iln  visible  in  this 
detailed  exhibit — in  oase  of  Virginia,  for   insta' 
where  the  apparent  fluctuations   are  absurd.     Q 
three  States — South  Carolina,  Mississippi   and   Louis- 
iana— have   had   a  preponderance    of    bhu-ks;  in  tho 
last  this  black  majority  now   OtMM,  while    In    M 
sippi  it   increaies,    and    in    South  Carolina  is   ab 
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stationary;  in  the  other  five  it  is  decreasing.  There 
seems,  therefore,  to  be  nothing  in  tho  figures  to  war- 
rant any  apprehension,  nor  is  thoro  in  tho  governing 
conditions.  After  thirty-five  years  of  freedom,  the 
Southern  negro  has  not  yet  found  himself;  he  is 
searching,  with  hopeful  improvement  in  vigor  and  in- 
telligence, but  he  is  still  handicapped,fevon  on  the 
line  of  comparative  natural  increase,  lie  has  the 
fecundity  of  the  lower  social  strata,  but  his  mortality 
rate  is  excessive,  both  adult  and  juvenile;  he  is  the 
espeoial  victim  of  several  fell  diseases,  and  has  not  yet 
proved  a  desirable  insurance  risk.  But  he  must  have 
more  time. 


RAILROAD 


GROSS    EARNINGS 
DECEMBER. 


FOR 


We  defer  until  another  week  our  review  and  com- 
pilation of  the  gross  earnings  of  United  States  rail- 
roads for  the  late  calendar  year,  so  as  to  make  a 
fuller  and  more  comprehensive  exhibit,  but  present 
to-day  the  results  for  the  month  of  December  con- 
sidered by  itself.  The  increase  for  December  is 
smaller  than  that  recorded  in  previous  monthly  state- 
ments, and  yet  is  of  good  proportions,  reaching 
$3,266,063,  or  5*05  per  cent.  Taking  into  account 
the  conditions  prevailing,  this  must  be  considered  a 
very  satisfactory  showing. 

In  the  first  place  the  roads  had  extremely  bad 
weather  to  contend  against.  There  were  two  distinct 
disturbances  of  that  kind  during  the  month.  The 
first  came  about  the  middle  of  the  month.  The  storm 
was  of  wide  area.  Creeks  and  rivers  overflowed,  and 
railroad  operations  were  seriously  interrupted.  The 
Middle  States,  the  Southern  States  and  the  Western 
States  suffered  alike,  only  in  varying  degrees.  An 
other  similar  visitation  came  towards  the  close  of  the 
month;  this  inflicted  somewhat  less  damage  and  was 
also  somewhat  more  limited  in  its  scope. 

In  addition,  the  grain  movement  in  the  West — 
speaking  of  it  as  a  whole — was  smaller  in  December 
1901  than  in  December  1900.  Of  wheat,  indeed,  the 
receipts  at  the  Western  primary  markets  for  the  four 
weeks  ending  December  28  were  21,303,889  bushels  in 
1901,  against  18,812,235  bushels  in  1900,  but  practi- 
cally the  whole  of  the  gain  occurred  at  Duluth  and 
Minneapolis,  reflecting  the  large  spring-wheat  yield 
in  the  Northwest,  as  against  the  poor  yield  of  the  pre- 
vious year.  At  Duluth  the  deliveries  were  6,598,348 
bushels  against  1,691,438  bushels,  and  at  Minneapolis 
7,968,980  bushels  against  7,676,960  bushels.  In  two 
of  the  other  leading  cereals,  however,  the  receipts  at 
Western  points  underwent  noteworthy  contraction — 
of  corn  for  instance  the  deliveries  were  only  13,144,- 
979  bushels,  as  against  22,159,749  bushels.  Takirg 
wheat,  corn,  oats,  barley  and  rye  together,  the  de- 
liveries for  the  four  weeks  of  1901  foot  up  50,900,152 
bushels,  as  against  56,775,475  bushels  in  1900. 

The  cotton  movement  in  the  South  also  in  many 
cases  fell  below  that  of  the  previous  year.  At  the 
Southern  outports,  it  is  true,  the  receipts  for  Decem- 
ber 1901  were  1,289,732  bales,  as  against  1,112,866 
bales  for  December  1900,  but  the  incroase  was  mainly 
at  the  Atlantic  ports.  That  the  crop  in  the  South- 
west is  much  smaller  than  it  was  in  1900  is  well 
known,  and    the   fact   is    rellectod    in   the  shipments 

rUllldf  which  amounted  to  only  278,595  bales  in 
DeeembW  1901,  as  against  360,396  bains  in  December 
1900  an'!  368,532  bales  in  December  1899. 


h'inally  it  is  to  bo  said  that  we  are  comparing  with 
heavily  increased  oamings  in  previous  yea™, our  state- 
ment for  December  1900  having  shown  $5,173,371 
increase,  following  $4,036,722  increase  in  1899, 
$3,461,3501i..croaso  in  1898  and  $5,757,109  increase  In 
1897,  as  may  bo  seen  by  the  following: 


Mileage. 

Barnlngt. 

Tear 

rear 

Year 

Year 

Given. 

Preceding 

Given. 

I'rccetllno. 
t 

December. 

Mile*. 

Mile.:,. 

t 

lHU8(18!i  roads). 

97,883 

90,140 

44,898,881 

43,607,880 

inii7  (188  roads) 

108,072 

108,811 

68,2011,677 

48,648,1 08 

1898  (131  roads). 

100,639 

99,445 

58,288, 188 

•8,780,881 

1800  (119  roads). 

108.877 

101,359 

08,862,814 

84.810.18! 

1900  (107  roads). 

101,850 

97.778 

02.384,106 

67.100.881 

1901(104  roads).  1 

108.141 

106.807 

U7.974.61C 

01.708,447 

Inertau 

or 
Deer  coat. 


Dm, 

Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


013.860 
5,767,109 
3.401,860 
4,080,722 
6.178.871 
8,200,003 


In  the  case  of  the  separate  roads,  all  those  favored 
by  the  spring  wheat  movement  in  the  Northwest, 
more  particularly  the  Great  Northern,  the  Northern 
Pacific  and  the  Canadian  Pacific,  report  strikingly 
large  improvement.  On  the  other  hand,  there  are 
also  a  few  losses  for  goodly  amounts,  due  to  smaller 
crops  or  other  adverse  circumstances.  We  subjoin 
a  list  of  all  the  changes  in  excess  of  $30,000,  whether 
gains  or  losses. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN   DECEMBER. 


Increases. 

Increases. 

Qt.  Northern  System. 

$761,400 

Olev.  Lor.  &  Wheel... 

$42,559 

693.260 

Colorado  &  Southern. 

40,595 

472,089 

Buff.  Booh.  &  Pittsb'rg 

31,471 

291,242 

Ohio.  Mil.  &  St.  Paul.. 

208,320 

Total  (representing 

Baltimore  &  Ohio 

133,549 

126,412 

Minn.St.P.&S.SteM.. 

109.686 

Decreases. 

Central  of  Georgia.... 

106,164 

N.  Y.  Central 

88,7  <9 

St.  Louis  Southwest. . . 

$138,701 

Rio  Grande  Western. . 

80,900 

Yazoo  &  Miss.  Valley. 

107,352 

Ohoo.  Oklah.  &  Gulf.. 

76.393 

Chesapeake  <fe  Ohio... 

39,838 

St.  Louis  &  San  Fran.. 

74,711 

Grand  Trunk  System. 

69.985 

M  jxioan  National 

67,906 

Olev.  Cin.  Chio.  &  St.  L. 

49,270 

Wabash     ............. 

56,103 

Mobile  &Ohlo 

31,000 

Chio.  Great  Western.. 

53,471 

Mexican  Railway 

51,900 

Total  (representing 

Burl.  Ced.  Rap.  &  Nor. 

46,176 

$486,146 

The  foregoing  shows  only  six  roads  with  decreases 
in  excess  of  $30,000.  It  is  proper,  however,  to  say 
there  are  a  good  many  others  for  smaller  amounts. 
Indeed,  43  roads  altogether  out  of  the  104  reporting 
have  fallen  behind,  though  most  of  them  for  very 
small  amounts — bad  weather  generally  being  respon- 
sible.    Our  usual  detailed  table  follows. 

GROSS   EARNINGB  AND  MILEAGE  IN  DECEMBER. 


Gross  Earnings. 

Mileage. 

Same  of  Road. 

1901. 

1900. 

Decrease. 

1901. 

1900. 

$ 

$ 

$ 

Alabama  Gt.South'n . 

212,932 

204,008 

+8,924 

310 

310 

Ua.N.O.&Tex.Pao.- 

N.  Orl.  &  No.  East. . 

170,09fi 

182,820 

-12,724 

196 

196 

Ala.&  Vicksb 

10<\097 

106,241 

—4.144 

143 

143 

Vioksb.  Shr.&Pac. 

112.109 

102,087 

+  10,022 

188 

188 

162,175 

159,770 

+  2,405 

292 

292 

Atlanta  Knoxv.A  No. 

45,508 

39,517 

+5,991 

228 

226 

Atlantio  &  Blrm'h'm. 

11873 

6,318 

+5.555 

71 

71 

Atl.  Valdosta  t%  W... 

21,198 

18,985 

+2,213 

118 

118 

Ba  timore  &  Ohio.   > 
Bait.  &  O.  So'wn.  \ 

4,209,575 

4,076,026 

+  133,549 

3,220 

3,200 

Belief  onto  Central.. 

4,808 

4,422 

+386 

27 

27 

intt.  Roch.  &  Pittsb. 

471.382 

439,911 

+31,471 

472 

472 

Burl.  Ced.  R.  &  No... 

460,810 

414,634 

+46176 

1.324 

1.276 

Canadian  Paoino 

3.481,<  00 

2,988,911 

+472,089 

7.590 

7.467 

n«ntral  of  Georgia. 

740.942 

634,778 

+  106.1K4 

1,845 

1,670 

Ohattan.  Southern... 

6,941 

7.23U 

—295 

105 

105 

-hesapeaKe  &  Ohio.. 

1,237,293 

1,327,131 

—89,838 

1,607 

1,476 

Onto.  &  East  Illinois. 

543.052 

522,427 

+20,625 

727 

727 

Ohio.  Great  Western. 

610,13' 

556,666 

+  53,471 

929 

929 

Ohio.  Ind.  &  Louisv. 

•  348,617 

344,29-f 

+4.334 

546 

546 

mic.  Mil.  <k  St.  Paul. 

3,991.252 

3,782,932 

+  208,320 

6,746 

6,571 

Ohio.  Peoria  &  St. L... 

119.H34 

132,161 

— 12,8  i7 

292 

292 

Jhio.  Term.  Tr.  RR.. 

122.061 

115,883 

+  6,179 

107 

102 

Ohoo.  Oklu.  &  Gulft 

446.3-5 

369,990 

+76,395 

702 

642 

Oln.  N.O.  (teTex.Pao. 

429.393 

412,368 

+  17,025 

336 

336 

Jlev.  Cin.Ch.&St.  L.. 

1,614,789 

1,664,059 

—49  270 

1,891 

1.891 

Peoria  <&  Eastern  . . 

228.291 

280.662 

-2.371 

352 

352 

J16V.  Lorain  &  Wheel 

183,776 

141,217 

+  42,559 

192 

192 

Colorado  &  Southern. 

428,500 

387,905 

+  40,5'»5 

1,145 

1,142 

Uoi.  riand.  &  Hook'g. . 

85,370 

81.374 

+  3,998 

273 

273 

Denv.  iV,  Rio  Grande.. 

971,(100 

943,100 

+2«,800 

1,722 

1,675 

Detroit  Southern.. 

101,065 

110.357 

—9,292 

42:- 

423 

DuL.  Ho.  Shore  A  Atl. 

203,801 

181.410 

+22,391 

5H!i 

589 

East  St.  L.  &  Caron. . 

12,192 

13,948 

—1,756 

13 

13 

►Ovansv.  <ft  Indianap 

25,  222 

26,827 

—1,60-1 

146 

146 

Bvansv.  <fe  T.  Haute. 

109.3S6 

lv>4,3%4 

—14,998 

162 

162 

*a.  South.  &,  Florida 

106,814 

109,396 

—3,082 

285 

285 

ir.  Trunk  of  Can...  ) 

dr.  Trunk  Went..  } 

2,432,990 

2,502,975 

—69,985 

4,042 

4,042 

Det.Gr.IIav.&M.  ) 

•  t.  No.— 8.  P.  M.  <fe  M 

2.752,577 

2,013,804 

+738,77,'i 

4,58* 

4,610 

Eastern  of  Minn.. 

368,987 

251.061 

t- 1 17,92«i 

397 

382 

Montana  Central.. 

110,708 

203.007 

—92,29!' 

2tO 

260 

irookliiK  Vtillev 

385.115 

398.882 

—13,767 

347 

347 

! 
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Urost  Mamtny*. 


Mam*  of  HoadL 


1001 


illlui!  I 


Intern* 

.. 

Haiiawlio  .1  Mli-.u  .  .  . 

i  v  1 1 1 11 . 
illllf'U] 


Moilrau   I 

an  National.. 

Moiii-4ii  Hallway . . . 

Me  I  Hull    -loilthnm 
Mlun  .ills... 

MtlH 

*,.   k  .      tToi.i 
Mo 

Mobile  Ji.'K.  A  K.  0. 
Motilln  A  Ohio      

I 

■oriola 

Northern  Pa' 
Pere  Marg, unite 
PHtab.  Jt  Western..  1 
Pttt-  Tol    [ 

Pittsb.  i'li  &  Pair.  > 
Kio  Qr&nde  Boath'n 
Klo  Urautte  Western 
8t.  JOB.  A  Or.  Island 
St.  L.  KriM.elt  A  So. 
St.  Louin  .v  8.  Fran.. 
8t.  Louih  8outhwes'u 
8c.  L.  Van.  A  T.  11 
Ban  Pran.  A  No.  Pao. 
Seaboard  Air  Line... 
So.  Car.  A  Oa.  Kit... 
8o.  Haven  a  Pastern 

Sou:  hern  Indiana 

Southern  Hallway..  \ 

St.Louis  Division  s 
T.Haute  &  ludlanap. 
T.  Haute  A  Peoria... 

Texas  Central 

Texas  A  Pacific 

Tex.8ab.Val.  AN.W. 
Tol.  A  Ohio  Central. 
Tol.  Peoria  A  W'est'n. 
Tol.  St.  L.  A  West.... 
Toron.  Ham.  A  Bull. 

Wabash 

Wheel.  A  Lake  Erie  > 

Olev.  Can.  A  8o..  $ 
Wisoonsln  Central.. 
Yazoo  A  Miss.  Val... 

Total  (104  roads). 


1UUO 


8.394.  u  - 
•'.977 

6.021 

7<. 

•if,,  m 
i 
2.452,700 

l.tJS 
641.217 

875,000 
1.034 
1.870 
500 

I 

i.OOO 

86.UOO 

12,131 

553.700 

622,578 

9,879 

1.278,628 

3,;u 
709,111 


• 

8,287.708 
8,550 

ft  1  i 

tM,±7(i 

2us,m«j 

tiu 

39 

58,4X4' 
2,4V  .^ 

1,31)1. 2U 
(311 
1,100 
y4l 

272, 29M 
390,ttl3 

2,94' 

98,000 

13,141 

584.7"o 

(.31.836 

11,218 

5.601,311 

18,223 

2.65-2.034 

690,338 


Mileage 


266,818        293,645 


49.302 
446,100 

93,154 

12,918 

1,689.519 

658,007 

164,191 

85.526 
912,827 

23.219 
4.115 

48,677 

3.102.665 

131,698 

50.41V 

01,081i 

1,291.321 

18,5001 

213.386 
94,558 

211,0521 

34,821 

1.592,341 

249,4681 

423,500 
630,607 


47  381 
363,200 
114.945 

13  803 

1,614.808 

796,708 

159,068 

75,458 
8^9,864 

25,61c 
3,148 

31,103 

3,112,381 

133,488 

48,521 

87,133 

1,284,119 

14.000 

209.084 
96.700 

207,908 

3  ),822 

1,536,238 

251,682 

408,452 
737,959 


Increase  o< 

tuif 

* 

♦  12(    ( 

t  - 

-  l 
+2 

f  2,297 

+  7,007 

— 13.93* 

-4.408 

4  27.677 

4-2,«ti0 

t  1,723 

\  291,242 

*  6  7,906 

t-51,900 

♦  •> 

I  11,572 

+  109.586 

+  20.6  11 

+-29,000 

—  10,000 

10 

—31,000 

—9,051 

—  I 

+  88.739 

—29,698 

+693,200 

+  18.778 

-27,327 

+  1,921 

(-80,906 

—21.791 

—855 

+74,711 

-138,701 

+  5,123 

+10,068 

+  12,403 

-2.327 

+  267 

+17,574 

-9,716 

-1,790 

+1.891 

—23,052 

+  14,202 

+4,500 

+4,302 

—2,142 

+3.084 

—1,001 

+56,103 

-2,214 

+15,048 
—107,352 


1901 


4,265 
90 

555 

643 

20 

173 

166 

3.313 

97 

64 

2,186 

1,828 

321 

643 

2,480 
5,316 

388 
50 

874 
1,196 

130 
8.223 
1,876 
6,30V 

1.8/1 

352 

180 

646 

312 

68 

8.192 

1.293 

158 

165 

2,600 

18V 

37 

154 

6,740 

80 

174 

225 

1.665 

40 
430 
248 
451 

88 
2,367 

464 

982 
1,091 


1 900. 


4,341 

96 
820 
665 
510 

20 
178 

90 

166 

8.161 

97 

64 
3,064 

321 

260 

048 

1.278 

2,222 

5.1M 

388 

50 

874 

1,195 

130 

3,223 

1,660 

5,494 

1,8:1 

852 

180 

636 

312 

68 

3  049 

1.258 

158 

165 

2,600 

182 

37 

154 

6,727 

80 

174 

225 

1.514 

40 
430 
24b 
451 

88 
2.358 

464 

982 
1,047 


67,974,510  64,708,447  +3,266,063  108,141  106.207 


*  Boston  and  Albany  included  In  both  years,  t  Earnings  here  given 
are  for  railroad  only  and  do  not  cover  mining  operations,  b  Includes 
Hherman  Sureveport  A  Southern,  Missouri  Midland,  and  extension  to 
Sin  Antonio  from  May  15, 1901.  y  Figures  here  given  are  for  three 
weeks  only  of  the  month  in  both  years;  the  fourth  week  not  yet  reported. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'fi. 
—The  sales  of  bank  stocks  this  week  aggregate  597  shares, 
of  which  577  shares  were  sold  at  auction  and  20  shares  at  the 
Stock  E  schange.  The  transactions  in  trust  company  stocks 
reach  a  total  of  243  shares,  and  were  all  auction  sales.  Import- 
ers' &  Traders'  National  Bank  stock,  which  sold  in  Novem- 
ber 1901  at  568%,  was  sold  at  the  Stock  Exchange  on  Thurs- 
day at  620,  and  52  shares  changed  hands  at  the  auction  sale 
on  Wednesday  at  695  to  625,  the  higher  price  being  paid  for 
2  shares.  A  sale  of  25  shares  of  Fifth  Avenue  Trust  Co. 
stock  at  630-692  is  compared  in  the  table  below  with  the  last 
previous  sale,  in  June  1901,  atI1005,  but  it  should  be  noted 
that  in  the  interval  the  capital  stock  has  been  increased  from 
1500,000  to  §1,000,000.  Stock  of  the  N.  Y.  Security  &  Trust 
Co.  sold  as  high  as  1336,  as  against  1005  in  May  of  last  year. 
No  sales  of  bank  or  trust  company  stocks  have  been  re- 
ported in  the  outside  market, 

MKares.       Banks—  Neve  York.  Price.  Last  previous  sale. 

1  American  Exoh.  Nat.  Bank.. ..    300*3  Jan.   1902—    286 

3  Chemloal  National  Bank 4,150  Deo.  1901—4,155 

4  Olty  Bank,  National 620  Dec.  1901—    6OH4 

54  Commeroe,  Nat.  Bank  of 354>4-357%  Dec.  1901—    362% 

21  East  River  National  Bank 163  Nov.  1901—    1653& 

266  Gallatin  National  Bank 420-431%  June  1901-    420 

"72  Importers' &Traders*  Nat  Bk.    605-625  Nov.  1901—    5(i8% 

116  Market  A  Fulton  Nat.  Bank..    256%  Deo.  1901—    260 

10  Meohanios' A  Traders  Bank..    190%  Feb.  1901—    105 

10  Mutual  Bank 215%  May  1901—    220 

10  New  Amsterdam  Nat.  Bank. .1,350  Jan.  1902—1,400 

30  Shoe  A  Leather  Bank,  Nat...     124  Deo.  1901—    185 
Thust  Companies—  New  lork. 

50  Amerloa.  Trust  Co.  of 270  Jan.  1902—    270 

7  Central  Trust  Co 1.S053S-1910  Jan.   1902—1,900 

2  Farmers'  Loan  A  Trust  Co.... 1,500  Jan.   1902—1,500 
25  Flfrh  Avenue  Trust  Oo 680-692  June  1901— 1,005 

6  Merchants' Trust  Co 403  Deo.   1901—    855 

10  Morton  Trust  Oo 1,196%  Jan.    1902-1, 196% 

4  N.  Y.  Life  Ins.  A  Trust  Co 1,300  Nov.  1901-1,360 

60  n.  Y.  Seourlty  &  Trust  Co....  1.375-1,386       May  1901—1,005 

50  North  Amerloan  Trust  Co 365  Deo.  1901—    270 

Trust  Company— Brooklyn. 

80  Williamsburg  Trust  Co 211  Jan.  1902—    215 

*  Of  this,  20  shares  were  sold  at  the  Stook  Exchange  at  620. 


— The  annual  statement  of  gold  and  silver  production  in 
the  United  States  and  Mexico,  which  the  lat a  Mr.  John  J. 
Valentine  of  Wells,  Fargo  &  Co.  had  issued  for  many  years 
past,  is  likely  to  be  permanently  discontinued.  Indisposition 
of  soiui-  at  Hi.  larger  mine  owners  in  three  or  four  import- 
ant Pacific  (Joust  States  to  furnish  information  has  interfered 
with  its  issue  in  recent  years,  and  greater  opposition  has 
been  encountered  [since  Mr.  Valentine's  death.  Under  the 
circumstances  the  officials  of  the  company  consider  it  ad- 
visable to  cease  issuing  the  statement.  This  decision  will  be 
regretted,  as  the  figures  of  Messrs.  Wells,  Fargo  &  Co.  have 
always  been  looked  forward  to  with  much  interest. 

— The  figures  published  by  the  Morton  Trust  Company  for 
the  past  year  show  an  increase  of  over  $1, 200,000  in  its  undi- 
vided profits,  making  the  total  surplus  and  undivided  profits 
of  the  company  $4,562,193.  The  deposits  have  declined  from 
$57,382,229  June  30,  1901,  to  $52,380,921  December  31,  1901. 

— The  nomination  by  the  President  of  Hon.  Conrad  N.  Jor- 
dan as  United  States  Assistant  Treasurer  at  New  York  for  a 
third  term,  as  announced  in  this  department  last  week,  was 
confirmed  by  the  Senate  on  Tuesday. 

—As  a  result  of  the  new  ruling  of  the  Chicago  Clearing 
House,  providing  that  statements  of  the  condition  of  non- 
member  banks  which  clear  through  members  under  its 
jurisdiction  shall,  when  called  upon,  be  furnished  the  Asso- 
ciation, quite  a  few  private  banking  houses  have,  beginning 
with  the  new  year,  given  up  their  Clearing  House  connec- 
tions. The  rates  charged  by  the  latter,  as  before  noted  by 
us,  are  $150  per  year  for  outside  institutions  with  a  capital  of 
$50,000  and  $250  for  banks  having  a  capital  above  that 
figure.  Some  of  the  institutions  clearing,  it  transpired,  in- 
cluded department  stores  and  real -estate  brokers. 

— In  referring  last  week  to  the  increase  in  the  dividend  on 
the  stock  of  the  Union  Trust  Company  of  this  City,  we  spoke 
of  the  increase  as  applying  to  future  dividends.  Actually, 
the  dividend  was  enlarged  with  the  payment  made  on  the 
10th  of  the  present  month,  when  stockholders  received  10 
per  cent  as  against  the  previous  quarterly  distributions  of  8 
per  cent.  In  other  words,  the  dividends  now  are  on  the 
basis  of  40  per  cent  per  annum  as  against  the  former  rate  of 
32  per  cent  per  annum. 

—The  Union  Trust  Company  of  Pittsburg  is  sending  out 
quite  a  dainty  souvenir  called  an  Art  Calendar  Blotter.  It  is 
gotten  up  in  very  artistic  style.  The  pad  is  of  three  thick- 
nesses, the  under  sheet  of  blue  blotting  paper,  the  middle  one 
of  white  blotting  paper  in  the  center  of  which  the  calendar 
appears,  while  the  upper  is  of  stiff  card  board  covered  with 
leatherette.  This  latter  is  embellished  with  the  graceful 
features  of  a  very  pretty  maiden.  The  three  sheets  are 
fastened  by  a  white  satin  ribbon  fashioned  into  a  bow  at  the 
upper  left  hand  corner.  This  attractive  gift  is  intended  to 
take  home.  For  business  purposes  the  company  is  also  dis- 
tributing, as  in  former  years,  a  desk  calendar,  neat  and  con- 
cise in  form,  and  giving  likewise  the  Pennsylvania  regu- 
lations a3  to  taxes. 

—At  the  annual  meeting  of  stockholders  of  the  German- 
American  Bank  on  Tuesday,  Albert  Tag  was  elected  a  director 
and  Samuel  M.  Schafer  was  chosen  Vice-President  in  place  of 
Henry  Rocholl,  who  declined  re-election.  Casimir  Tag  was 
re-elected  President. 

—It  is  announced  that  Ladenburg,  Thalmann  &  Co.  have 
been  authorized  by  the  banking  house  of  S.  Bleichroederof 
Berlin  to  receive  at  89'80  subscriptions  for  the  Prussian  and 
th9  German  Imperial  3  per  cent  loans  which  were  taken  by 
the  banking  syndicate  in  Germany  this  week.  These  loans 
are  for  185,000,003  and  for  115,000,000  marks  for  each  of  the 
issues  named,  respectively.  The  loans  will  be  offered  in  Ger- 
many January  22,  and  applications  lodged  with  Ladenburg, 
Thalmann  &  Co.  bei'ore|  January  21  will  be  transmitted 
free  of  charge. 

— Thompson  &  Mairs,  71  Broadway,  will  reoeive  subscrip- 
tions for  the  account  of  Otis,  Wilson  &  Co.,  Chicago,  for  th'» 
New  German  8  per  cent  loans  of  185,000,000  marks  Prussian 
Royal  State  and  115,000,000  marks  German  Imperial  Govern- 
ment bonds,  at  89'SO  and  interest.  Applications  will  bt  re. 
ceived  up  to  8  o'clock  r.  M.  ou  Tuesday,  January  81. 

—In  a  oircular  to  stockholders  of  the  Bank  of   the  Stat» 
New  York,  dated   December  31,  the-  officers   aunomuv  that 
the  proposition  which  was  aooeptod  by  the  directors  Decern- 
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ber  24  1901  to  liquidate  the  bank  and  consolidate  with  the 
National  Bank  of  North  America  had  been  assented  to  by  a 
majority  of  the  shareholders.  The  circular  says  that  the 
book  value  of  the  stock  has  been  fixed  at  $170  per  share  for 
the  purpose  of  immediate  liquidation  or  exchange,  it  being 
understood  that  any  sum  realized  above  $170  on  final  liqui- 
dation will  accrue  to  the  benefit  of  stockholders.  The  actual 
cost  of  the  shares  of  the  National  Bank  of  North  America  to 
be  given  in  exchange  is  $296  per  share.  The  terms  of  merger 
provide  for  the  exchange  of  two  shares  of  the  Bank  of  the 
State  for  one  share  of  the  National  Bank  of  North  America, 
making  a  difference  of  $44  in  actual  value.  On  this  basis 
holders  of  every  two  shares  of  stock  of  the  former  bank  are 
entitled  to  receive  $22  each  share  in  cash  and  one  share  of 
the  Bank  of  North  America.  Holders  of  single  or  odd 
shares  of  the  Bank  of  the  State  will,  on  application  at  the 
bank,  be  enabled  to  buy  or  sell  at  $170  per  share  enough  of 
said  stock  to  effect  exchanges.  It  is  announced  that  assents 
have,  since  the  issue  of  the  circular,  been  received  from 
nearly  all  the  stockholders,  and  that  no  further  action  by 
the  bank  will  be  necessary  in. order  to  perfect  the  merger. 

At  the  annual  meeting  of  stockholders  of  the  Bank  of  the 
State  of  New  York,  held  on  Tuesday,  the  following  were 
elected  directors:  Henry  Hentz,  R.  L.  Edwards,  August 
Belmont,  James  Swann,  E.  T.  Bedford,  C.  W.  Morae;  Robert 
M.  Thompson,  Frank  K.  Sturgis  and  R.  R.  Moore.  The 
annual  meeting  of  stockholders  of  the  Bank  of  North  America 
was  adjourned  until  January  21  in  order  to  permit  a  suf- 
ficient period  of  time  to  elap3e  to  perfect  arrangements  for 
the  increase  of  the  bank's  capital  and  surplus  to  double  the 
present  amount,  and  also  to  provide  for  an  increase  in  the 
number  of  directors;  the  above-named  directors  of  the  Bank 
of  the  State  of  New  York  will  be  added  to  the  directorate  of 
the  Bank  of  North  America. 

The  intended  merger  of  the  two  banks  has  necessitated  the 
parting  by  the  Bank  of  the  State  with  many  old  bankers'  and 
brokers'  accounts,  some  of  which  have  been  kept  with  this 
institution  for  twenty-five  or  thirty  years.  These  accounts 
cannot  be  transferred  to  the  Bank  of  North  America  because 
that  bank's  policy  has  been  not  to  grant  any  over-certifica- 
tions, and  consequently  the  business  of  about  one  hundred 
and  fifty  brokers  and  bankers,  amounting  to  nearly  $3,000,- 
000  of  deposits,  has  been  distributed  among  other  down-town 
banks. 

—Interests  connected  with  the  Consolidated  Exchange 
contemplate  the  organization  of  a  new  bank  with  a  capital 
of  $1,000,000.  It  is  proposed  that  the  new  institution  shall 
be  operated  for  the  benefit  of  and  in  harmony  with  the  mem- 
bers of  the  Consolidated  Board. 

—It  was  reported  on  Tuesday  that  Charles  W.  Morse  had  se- 
cured a  controlling  interest  in  the  Mercantile  National  Bank, 
which  report  was  denied  by  the  officers  of  the  institution. 
They  admitted,  however,  that  Mr.  Morse  had  acquired  an 
Interest  in  the  bank.  At  the  annual  election  on  Tuesday  the 
old  officers  and  directors  were  re-elected. 

—Charles  W.  Morse,  in  connection  with  his  associates,  has 
bought  three  small  banks  in  Gardiner,  Maine,  which  were 
controlled  by  the  Gardiner  Savings  institution.  Mr.  Morse 
says  that  the  three  banks  have  only  $43,000  in  deposits. 

— Among  the  changes  at  the  elections  on  Wednesday  for 
directors  and  officers  of  trust  companies  were  the  following: 
Valentine  P.  Snyder,  President  of  the  Western  National  Bank, 
succeeded  the  late  Marcellus  Hartley  as  director  of  the  Mer- 
cantile Trust  Co.  Michael  Colman  was  elected  member  of 
the  Executive  Committee  of  the  Central  Realty  Bond  &  Trust 
Co.  8.  D.  8cudder  was  elected  Treasurer  of  the  North 
American  Trust  Co.  <Jtto  H.  Kahn,  of  Kuhn  Loeb  &  Co., 
was  chosen  director  of  the  American  Deposit  &  Loan  Co.  in 
place  of  the  late  Marcellus  Hartley.  Robert  Goelet  and 
Henry  W.  Reighley  were  elected  directors  of  the  Real 
Estate  Trust  Co.  Jesse  Spalding  was  elected  a  director  of 
the  Trust  Company  of  America  in  place  of  Edward  F.  Cragin 
resigned,  George  C.  Boldt,  in  place  of  Charles  F.  Cutler,  who 
also  resigned,  and  Edwin  Gould  was  chosen  to  fill  a  vacancy. 
Louis  W.  Hill,  Richard  A.  McCurdy  and  Francis  M.  Bacon 
were  elected  trustees  of  the  Atlantic  Trust  Co. 

— E.  B.  Jndson,  President  of  the  First  National  Bank  of 
Syracuse,  died  on  Wednesday,  aged  eighty-nine.  In  1808, 
when  the  national  banking  system  was  being  carried  into 
execution,  Mr.  Jndson  was   called  by  Secretary  Chase  to 


Washington  for  the  purpose  of  consultation.  He  was  one  of 
the  oldest  active  bank  presidents  in  the  country. 

—John  F.  Carroll  has  been  elected  a  director  of  the  Four, 
teenth  Street  Bank.  11.  Rohh  Appletou  has  been  chosen 
President  of  the  bank  in  place  of  George  F.  Vail. 

—A  new  trust  company,  to  be  known  as  the  New  York- 
New  Jersey  Trust  Co.,  with  a  capital  of  $100,000,  was  incor- 
porated at  Trenton  on  Tuesday.  Among  the  incorporators 
are  Alvah  Trowbridge,  A.  B.  Hepburn,  William  F.  King, 
Frank  Q.  Barstow,  David  Bingham,  Hon.  John  W.  Griggs 
and  James  B.  Dill.  The  company  is  empowered  to  do  busi- 
ness outside  the  State  of  New  Jersey. 

—Important  changes  were  made  in  the  directorate  of  the 
First  National  Bank  at  the  annual  election  on  Taesday.  In 
addition  to  George  F.  Baker,  H.  C.  Fahnestock,  Francis  L. 
Hine  and  Fisher  A.  Baker,  who  were  on  the  old  board,  J. 
Plerpont  Morgan,  James  J.  Hill,  John  A.  McCall,  D.  Willis 
James,  James]A.  Blair,  John  J.  Mitchell  and  William  H, 
Moore  were  chosen,  Mr.  Hill  is  President  of  the  Great 
Northern  Railroad  Co.  and  a  director  in  the  Chase  National 
Bank.  Mr.  McCall  is  President  of  the  New  York  Life  In- 
surance Co.  and  a  director  in  the  Central  National  and  the 
National  City  banks.  Mr.  Blair  is  a  member  of  the  firm  of 
Blair  &  Co.  Mr.  Moore  is  best  known  as  the  organizer  of  the 
Tin  Plate,  the  National  Steel,  the  Sheet  Steel  and  the  Amer- 
ican Can  companies,  and  he  is  a  large  holder  of  Rook  Island 
stock.  Mr.  Mitchell  is  President  of  the  Illinois  Trust  &  Sav- 
ings Bank  of  Chicago.  This  makes  one  of  the  strongest  and 
most  inflaential  bank  directorates  in  the  city.  It  may  be 
noted  that  George  F.  Baker,  the  President  of  the  First  Na- 
tional, was  on  Tuesday  elected  a  director  of  the  Chase 
National  Bank  in  place  of  Edward  Tuck.  Mr.  Baker  thus 
represents  the  large  interest  recently  acquired  by  the  First 
National  in  the  Chase. 

— Among  the  changes  in  the  directorates  of  national  banks 
and  other  institutions  in  this  city  on  Tuesday  were  the  follow- 
ing: George  J.  Gould  and  Louis  Fitzgerald,  President  of  the 
Mercantile  Trust  Co.,  were  eleoted  directors  of  the  Western 
National,  the  latter  in  place  of  Marcellus  Hartley,  deceased; 
Charles  H.  Marshall,  formerly  Vice-President  of  the  Conti- 
nental, Cord  Meyer  and  John  S.  Phipps  were  elected  addi- 
tional directors  of  the  Hanover  National.  Charles  R.  Flint 
retired  from  the  board  of  the  Produce  Exchange  Bankjand  he 
was  succeeded  by  John  E.  Weeks.  G.  P.  Morosini,  Adolph 
Rusch  and  Harry  F.  Shoemaker  were  elected  to  fill  vacan- 
cies in  the  Chatham  National.  Eugene  G.  Blackford  was 
added  to  the  directorate  of  the  Market  &  Fulton.  E.  L. 
Marston,  of  Blair  &  Co.,  was  chosen  director  of  the  Mechan- 
ics' National,  in  place  of  H.  T.  Nesmith,  deceased.  L.  Kohns 
was  elected  director  of  the  New  York  National  Exchange 
Bank.  Henry  A.  Caesar  and  Marcus  M.  Marks  were  chosen 
directors  of  the  Butchers'  &  Drovers.'  James  Stillman,  Au- 
gustus F.  Libbey,  Robert  B.  Hirsch,  William  Halls  Jr.,  L. 
F.  Dommerich,  Daniel  A.  Davis,  Edwin  S.  Schenck  and 
Francis  M.  Bacon  Jr.  were  elected  directors  of  the  National 
Citizens'.  Robert  H.  Swayze,  David  F.  Butcher,  Cor- 
nelius B.  Mitchell  and  Newton  E.  Stout  were  chosen  di- 
rectors of  the  Shoe  &  Leather  Bank.  Henry  P.  Tal- 
madge  succeeded  E.  W.  Moore  as  director  of  the  Phenix 
Bank.  Robert  Goelet  was  elected  a  director  of  the 
Chemical.  Anton  A.  Raven,  Henry  Steers  and  Henry  B. 
Stokes  were  added  to  the  directorate  of  the  Leather  Manu- 
facturers.' William  Ziegler,  Hampden  E.  Tener  Jr.,  Sam- 
uel Crooks  and  Samuel  S.  Conover,  the  new  Vice-President, 
were  elected  directors  of  the  Irving.  Daniel  Lamont  was 
chosen  director  of  the  Manhattan  Trust  Co.  Five  new  di- 
rectors (George  M.  Gillies,  Walther  Luttgen,  James  A.  Deer- 
ing,  Isidor  Straus  and  Arthur  B.  Westervelt)  succeed  Wm. 
F.  Clare,  F.  R.  Hutton,  Vincent  Loeser,  E.  P.  S.  Wright  and 
Louis  Lehmaier  in  the  Century  Bank  of  this  city.  Charles  R. 
Gay,  W.  Vanderhof,  R.  D.  Wyckoff  and  Wm.  H.  Ziegler, 
succeeded  David  S.  Jones,  W.  W.  Wilson,  Richard  S.  Barnes 
and  S.  S.  Williamson  as  directors  of  the  Kings  County  Na- 
tional. President  Danton  stated  that  plans  were  in  contem- 
plation for  the  enlargement  of  the  bank,  but  he  was  not  pre- 
pared to  say  whether  this  would  be  accomplished  through  an 
increase  of  capital  or  through  merger  with  another  bank. 

— The  semi  annual  statement  of  the  Real  Estate  Trust  Co. 
of  New  York  for  Dec.  31,  1901,  shows  marked  growth  during 
the  year.    The  deposits  have  increased  from  $5,517,818  to 
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—  Messrs.  William  0.  llMppenheiiuer  and  lleury  Mehl, 
President  dint  Secretary  respectively  of  the  Trust  Company 
of  New  Jersey  of  Eloboken,  A.  P,  11  \  uum  ami  Mr.  Williaui 
Peter,  have  been  elected  director*  of  the  Second  National 
Bank  of  Hoboken.  The  re  elected  directors  are  Rudolph  F. 
Kane,  William  Macbold,  Lawreuce  Pagan,  Williaui  Runkle 
and  Dr.  Frauk  Nichols. 

—The  old  board  of  directors  of  the  First  National  Bank  of 

Jersey  City  has   beeu  re-elected,  except  that  Mr.  J.  E  Huls- 

hizer,  President  of  the  New  Jersey  Title  Guarantee  &  Trust 

Company,  was  ohosen  to  till  the  vacancy  doe  to  the  death  of 

V.  O.  Matthiessen. 

— Three  new  directors,    William   B.   Jenkins,   Clarence  II. 
Kelsey  aud  Robert  11.  McCurdy,    have  been  chosen   to  sue 
ceed  Marcus  beach,  James  S.  Auerbach  and  Luther  Kountze 
as  members  of  the  board  of  the  Commercial  Trust  Company 
of  New  Jersey,  Jersey  City. 

—Mr.  Thomas  J.  Maloney,  President  of  the  Lorillard  To- 
bacco Co.,  has  been  elected  a  director  of  the  Hudson  County 
National  Bank  of  Jersey  City,  vice  Henry  S.  White,  de- 
ceased. 

— Mr  Dennis  McLaughlin,  who  retired  as  director  of  the 
Third  National  Bank  of  Jersey  City,  has  been  succeeded  by 
Mr.  James  G.  Morgan,  who  is  also  a  director  in  the  Commer- 
cial Trust  Company  of  Jersey  City. 

—Several  changes  are  noted  in  the  directories  of  the  New- 
ark, N.  J.,  banks.  At  the  Second  National  Bank  Mr.  Thomas 
N.  McCarter  succeeds  Mr.  Osceola  Currier.  Mr.  John  A. 
Hardin  is  Mr.  Frank  A.  Wilkinson's  successor  at  the  Essex 
County  National  Bank. 

The  stockholders  of  the  Fidelity  Trust  Company  added  to 
their  directors  Mr.  William  H.  Mclntyre,  Fourth  Vice-Presi- 
dent of  the  Equitable  Life  Insurance  Company.  At  the  same 
time  they  indorsed  the  action  of  the  directors  in  authorizing 
an  increase  in  the  capital  from  $1,000,000  to  $1,500,000  re- 
ferred to  in  our  issue  of  January  4. 

— In  Elizabeth,  N.  J.,  Mr.  George  Seeber  was  eleoted  to 
the  board  of  the  Elizabethport  Banking  Company,  and  Mr. 
W.  H.  Corbin  and  P.  J.  Ryan  to  the  Citizens'  Bank. 

— The  People's  National  Bank  of  Dover,  N.  J.,  which  has 
been  taken  over  by  the  new  Dover  Trust  Company,  went 
into  voluntary  liquidation  on  December  31.  The  directors  of 
the  bank  have  become  directors  of  the  trust  company.  The 
officials  of  the  latter  chosen  this  week  are:  Mr.  James  H. 
Simpson,  President;  Isaac  W.  Searing,  Vice-President;  Harry 
M.  George,  Secretary  and  Treasurer,  and  E.  W.  Rosevear 
Assistant  Secretary  and  Treasurer. 

— Mr.  William  C.  Dayton,  whose  health  has  not  recently 
been  robust,  has  tendered  his  resignation  as  President  of  the 
Camden  Safe  Deposit  &  Trust  Company  of  Camden,  N.  J. 
Vice-President  Alexander  C.  Wood  has  assumed  the  Presi- 
dency, the  new  Vice-President  being  Mr.  Benjamin  C.  Reeve, 
Trust  Officer. 

— According  to  the  Albany  papers  a  deed  has  been  re- 
corded conveying  to  Mr.  Grange  Sard,  Vice-President  of  the 
National  Commercial  Bank  of  Albany,  the  property  now 
oconpied  by  the  Albany  Tr»st  Company,  the  previous  owner 
of  which  was  the  Merchants'  National  Bank,  now  merged  in 
the  Commercial.  The  lease  of  the  trust  company  has  over 
one  year  to  run  (until  May  1903),  but  it  is  said  to  be  seeking 
a  desirable  site — the  old  Museum  Building  on  Broadway  and 
State  Street  appearing  to  be  the  most  suitable,  and  for  which 
they  are  now  negotiating.  At  the  meeting  of  the  directors 
of  the  National  Commercial  this  week,  the  resignation  of 
Cashier  Edward  A.  Groesbeck  was  accepted  with  regret. 
His  successor  is  Mr.  Edward  J.  Hussey,  while  the  Assistant 
Cashiers  are  Laurence  H  Hendricks  and  Hugh  N.  Kirkland. 
As  noted  in  these  columns  last  week,  Mr.  Charles  H.  Sabin 
has  been  elected  a  Vice  President.  The  latter,  together  with 
Frederick  Tillinghast,  George  H.  Thatcher,  John  E.  Walker 
and  Gerrit  Y.  Lansing  have  been  made  directors  of  the  Com- 


mercial.    In  its  statement  to  Januury  11,  1902,  the  bank  re- 
ports deposits  of  §9,461,948. 

—A  sale  of  50  shares  of  the  stock  of  the  Scranton  (Pa.) 
B  ivings  Bank  w.ih  made  nt.nily  at  $500  per  share.  This  is 
an  advauce  of  |80  a  share  in  the  price  of  the  stock,  the  last 
previous  sale  having  been  at  $120. 

—The  Notional  Hank  of  Commerce  of  Baltimore,  whose 
President,  Eugene  Levering,  a  ti-w  weeks  ago  purchased  a 
block  of  shares  in  the  Continental  National  Bank  (see 
Chronicle  of  Dec.  7),  has  made  an  offer  of  $100  per  share 
for  the  balance  of  the  stock  of  the  latter  institution.  The 
proposition  was  accepted  by  the  board  of  directors  of  the 
Continental  at  a  meeting  held  on  Thursday  of  last  week,  and 
the  offer  will  be  submitted  to  the  stockholders  on  Feb.  12. 
In  the  event  the  shareholders  accept  the  terms  and  sell  their 
stock,  the  Continental  will  be  liquidated  as  quickly  as  pos- 
sible. The  National  Bank  of  Commerce,  it  is  stated,  does 
not  intend,  at  least  at  present,  to  increase  its  capital  stock  of 
$800,000.  Later  in  the  year  it  may  be  raised  to  $500,000.  Its 
surplus  and  undivided  profits  now  amount  to  $219,464  and 
its  deposits  aggregate  $1,540,666.  According  to  a  report  of 
Dec.  10,  the  Continental  National  Bank  had  a  capital  of 
$200,000,  undivided  profits  of  $9,977  and  deposits  amounting 
to  $464,836.  Mr.  Thornton  Rollins  is  President  of  this  in- 
stitution. 

— The  Fourth  Street  National  Bank  of  Philadelphia  has  en- 
larged its  list  of  directors  by  the  following  additions:  E.  C. 
Converse,  Rudulph  Ellis,  Clement  A.  Griscom  and  William 
C.  Bullitt,  making  a  total  of  19  now  on  the  board. 

—The  Real  Estate  Trust  Company  of  Philadelphia  has 
issued  in  a  very  attractive  form  a  new  statement  for  Decem- 
ber 31  last,  which  shows  the  resources  to  have  now  reached 
a  total  of  $8,011,420,  as  against  $6,583,406  on  November  19 
1900;  the  deposits  are  up  from  $4,810,138  to  $5,273,194.  The 
official  staff  is  composed  of  Frank  K.  Hippie,  President; 
George  tPhiller,  Vice-President;  William  F.  North,  Treas- 
urer, and  William  R.  Philler,  Secretary. 

— The  directors  elected  to  serve  on  the  board  of  the  Girard 
National  Bank  of  Philadelphia  are  Francis  B.  Reeves,  Rich- 
ard L.  Austin,  Redman  E.  Griscom,  James  M.  Rhodes,  W. 
Frederick  Snyder,  John  E.  Catherwood,  Simon  B.  Fleisher, 
William  Gillespie,  William  H.  Lucas,  Robert  Toland,  Wil- 
iam  B.  Scott,  Charles  B.  Adamson,  Harry  F.  West,  Malcom 
Lloyd,  William  Newbold  Ely,  Theodore  B.  Wiedersheim  and 
John  Sailer.    All  the  officers  of  the  bank  have  been  re  elected. 

—Dr.  John  S.  Wentz,  President  of  the  Virginia  Coal  &  Iron 
Company,  was  added  to  the  board  of  directors  of  the  Corn 
Exchange  National  Bank  of  Philadelphia  at .  this  week's 
election. 

—Mr.  Edward  H.  Preston,  formerly  Cashier  of  the  Mana- 
ynnk  National  Bank  of  Philadelphia,  has  been  elected  Presi- 
dent to  succeed  Mr.  John  J.  Foulkrod.  The  Cashiership  has 
been  assigned  to  Mr.  R.  B.  Wallace.  The  bank  has  a  capital 
of  $200,000. 

—To  Mr.  Philip  Stockton  has  been  given  the  Presidency 
of  the  new  City  Trust  Company  of  Boston,  organized  through 
Messrs.  L9e,  Higginson  &  Co.  Mr.  Charles  F.  Adams  i2d 
has  been  chosen  Vice-President  and  Mr.  George  S.  Mumford 
Secretary.  The  banking  rooms  formerly  occupied  by  the 
State  National  Bank,  at  40  State  Street,  have  been  secured 
by  the  City  Trust,  which  has  a  capital  and  surplus  of  $1,000,- 
000  each. 

—The  Old  Colony  Trust  Company  of  Boston  has  purchased 
property  in  the  shopping  distriot,  52  and  54  Temple  Place 
where,  on  the  first  floor,  will  be  fitted  up  a  branch  bank. 
This  is  solely  for  the  convenience  of  its  patrons,  for  making 
deposits  and  cashing  checks. 

—More  than  two  thirds  of  the  stockholders  of  the  Suffolk 
National  Bank  and  Washington  National  Bank  of  Boston. 
Mass.,  have  assented  to  the  consolidation  under  the  name  of 
the  National  Suffolk  Bank  before  referred  to  in  this  depart- 
ment. 

— As  soon  as  the  premises  are  ready  for  oeoupanov,  the 
Fourth  National  Bank  of  Boston,  now  at  94  BUkOkstOM 
Street,  will  locate  in  the  new  buildiug  of  the  Foard  Of  Trade 
on  State  Street. 

—The  eight  directors  of  the  National  Hid*  &  LlOlhlW 
Bank  of  Boston  are  now  BMB&DOH  of  the  board  of  the  State 
National,  which  recently  took  over  the  former. 
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— Mr.  Oliver  Ames,  Franois  A.  Foster  and  William  A. 
Tower,  former  directors  of  the  National  Bank  of  the  Com- 
monwealth of  Boston,  and  Henry  B.  Endicott,  Joseph  B. 
Russell,  Franois  B.  Sears  and  Moses  Williams  of  the  Third 
National,  both  of  which  have  been  merged  in  the  National 
Shawmut  Bank,  have  been  added  to  the  list  of  directors  of 
the  latter  bank.  The  officials  of  the  National  Shawmut 
Bank,  elected  by  the  directors,  are:  President,  James  P. 
Stearns;  Vice-Presidents,  E.  Hayward  Ferry,  Franois  B. 
Sears  and  Abram  T.  Collier;  Cashier,  Frank  H.  Barber,  and 
Assistant  Cashiers,  Wallace  S.  Draper,  Henry  F.  Smith  and 
Arthur  P.  Stone. 

— The  National  Exchange  Bank  of  Boston  has  created  the 
office  of  Vice-President,  to  which  Mr.  L.  P.  Bartlett  Jr.  has 
been  appointed.  Mr.  Edward  J.  Brown  has  retired  from  the 
board  of  directors. 

—The  Eliot  National  Bank  of  Boston  now  has  fifteen 
directors  on  its  board,  Mr.  Edwin  Hale  Abbott,  William  F. 
Russell  and  Eiwin  F.  Atkins  having  this  week  been  added. 

— The  Jefferson  Bank  of  St.  Louis,  Mo.,  which,  as  before 
noted  in  these  columns,  will  increase  the  capital  from  the 
present  amount  of  $100,000  to  the  authorized  sum  of  $200,000- 
has  called  a  stockholders'  meeting  for  Monday  next  to  ratify 
the  proposition. 

— Rumors  of  a  consolidation  of  two  of  the  most  prominent 
of  St.  Louis's  trust  companies  have  been  prevalent  within  the 
last  week  or  so.  Tne  two  thus  mentioned  are  the  St.  Louis 
Trust  and  Union  Trust  companies,  the  former  with  a  capital 
of  $3,000,000  and  the  latter  with  $2,000,000  capitalization. 
According  to  the  St.  Louis  "  Globe-Democrat,"  the  only  ob- 
stacle seems  to  be  in  the  question  as  to  whether  a  trust  given 
to  either  company  individually  could  be  retained  by  the  con- 
solidated companies  united  under  the  name  of  the  Union- 
St.  Louis  Trust  Company  or  the  St.  Louis  Union  TrustjCom- 
pany.  Mr.  Thomas  H.  West  is  President  of  the  St.  Louis 
Trust  Company.  The  vacancy  in  the  Presidency  of  the 
Union  Trust,  arising  through  the  death  of  Mr.  George  A. 
Madill,  has  been  filled  by  the  election  of  Mr.  John  F.  Shep- 
ley,  formerly  Fourth  Vice-President.  Treasurer  N.  A.  Mc- 
Millan has  been  added  to  the  Union's  board  of  directors. 

—The  late  Mr.  George  W,  Howe,  First  Vice-President  of 
the  Citizens'  Savings  &  Loan  Association  of  Cleveland,  has 
been  succeeded  in  that  position  by  Mr.  David  C.  Norton.  On 
the  board  of  directors  he  is  replaced  by  Mr.  Robert  L.  Ire- 
land. 

—At  the  directors'  meeting  of  the  Caxton  Savings  &  Bank- 
ing Company  of  Cleveland,  Ohio,  held  on  the  8th  inst.,  prac- 
tically the  old  officials  were  elected,  the  only  change  being  in 
the  number  of  Vice-Presidents,  of  which  there  are  now  but 
two  (Worcester  R.  Warner  and  Edward  S.  Page),  instead  of 
three  as  heretofore.  Almost  an  entirely  new  board  will 
serve  for  the  coming  year,  the  directors  elected' being  W.  D. 
B.  Alexander"  (the  President),  Luther  Allen,  Gen.  James 
Barnett,  S.  M.  Bind,  F.  H.  Goff,  W.  H.  Lamprecht,  Edward 
S.  Page,  Benjamin  Rose,  Charles  Schackleton,  J.  H.Sheadle, 
Franklin  G.  Smith,  Martin  Snider,  James  C.  Wallace, 
Worcester  R.  Warner  and  R.  C.  White.  Mr.  Wm.  F.  Kyle 
is  the  Secretary  and  Treasurer,  and  Judd  H.  Clark,  Assistant 
Secretary  and  Treasurer. 

— Messrs.  W.  G.  Taylor  and  C.  T.  Denly  have  been  elected 
directors  of  the  Cleveland  Savings  &  Banking  Company  of 
Cleveland. 

—There  are  two  newly  projected  banking  schemes  afoot  in 
Chicago.  The  one  concerning  whose  consummation  there 
seems  to  be  little  doubt  connects  the  name  of  T.  P.  Phillips,  of 
the  Dolese  &  Shepard  Co.,  with  the  presidency.  Whether  it 
will  be  organized  as  a  bank  purely  or  as  a  trust  company 
with  banking  facilities  has  not  been  fully  decided,  but  the 
plan  contemplates  a  financial  institution  of  the  first  class, 
with  a  capital  anl  snrplu=Tof  at  least  $1,000,000  each. 

—The  American  Trust  &  8avings  Bink  of  Chicago  has 
added  three  very  strong  new  directors  to  its  board,  viz., 
E.  P.  Ripley,  President  of  the  Santa  Fe;  T.  P.  Shonts,  Presi- 
dent of  the  Indiana  Illinois  &  Iowa  RR.,  and  Charles  H. 
DM**,  the  great  plow  manufacturer  of  Moltne,  III.  This  bank 
ha<j  also  made  some  changes  (in  itH  officers.  Gilbert  B,  Shaw 
hasr^tir';'!  from  t,h<i  Vicv  Presidency  and  Jam^s  R. Chapman 
was  advanced  from  the  cashlership  to  this  position.     A88iet_ 


ant  Cashier  John  Jay  Abbott  becomes  Cashier  in  tlm  line  of 
well-earned  promotion. 

— The  Hibernian  Banking  Association  of  Chicago  on  Tues- 
day last  added  to  its  board  of  directors  Messrs.  I).  It.  Lewis, 
B.  F.  Rogers  and  Hempstead  Washburno.  Mr.  Lewis  was  at 
the  same  time  made  Second  Vice-President  of  the  bank  and 
Mr.  Louis  B.  Clarke,  Third  Vice-President. 

—The  stockholders  of  the  First  National  Bank  of  Milwau- 
kee, Wis.,  at  their  meeting  on  the  14th  inst.  authorized  an 
increase  in  the*stock  from  $1,000,000  to  $1,500,000. 

—Mr.  Charles  Allis  and  Samuel  M.  Green,  declining  re- 
election as  directors  of  the  National  Exchange  Bank  of  Mil- 
waukee, Mr.  Henry  F.  Whitcomb,  President  of  the  Wiscon- 
sin Central  Railway,  and  Frederick  W.  Singer,  President  of 
the  Northwestern  Malleable  Iron  Co.,  were  chosen  as  their 
successors. 

— Mr.  R.  J.  Bennett  has  been  elected  Second  Vice-Presi- 
dent and  Mr.  William  G.  Cook  Assistant  Cashier  of  the 
Western  State  Bank  of  Chicago. 

—The  American  Trust  &  Savings  Bank  has  been  ad- 
mitted to  the  Chicago  Clearing  House.  Heretofore  this  great 
and  growing  financial  institution  has  cleared  through  the 
Metropolitan  National  Bank. 

—The  People's  Savings  Bink  Company,  of  Painesville, 
Ohio,  capital  $50,000,  was,  through  the  suspension  of  the 
Euclid  Avenue  Trust  &  Savings  Bank  of  Cleveland,  one  of 
its  correspondents,  obliged  to  close  its  doors  on  the  11th  inst. 
Mr.  B.  T.  Crofoot,  County  Clerk,  has  been  appointed  receiver 
of  the  Painesville  bank. 

—Ex-Governor  L.  V.  Stephens  has  been  instrumental  in 
organizing  a  trust  company  for  Jefferson  City,  Mo.,  under 
the  name  of  the  Central  Missouri  Trust  Company.  It  has 
been  capitalized  at  $250,000.  A  general  trust  and  banking 
business  will  be  engaged  in. 

—The  Metropolitan  Bank  of  Virginia,  with  a  minimum 
capital  of  $125,000  and  maximum  capital  of  $300,000,  has 
been  granted  a  charter  in  Richmond,  Va.,  to  take  over  the 
business  of  the  Metropolitan  Bank  of  Richmond,  organized 
in  1894.  The  officers  of  the  new  bank  are  :  President,  Mr. 
W.  Brydon  Tennant ;  Vice-President,  Henry  L.  Cabell  (Vice- 
President  of  the  Richmond  Trust  &  Safe  Deposit  Company) ; 
and  Cashier,  H.  A.  Williams,  formerly  Cashier  of  the  old 
bank. 

—Vice-President  and  Cashier  Morris  L.  Williams  has  suc- 
ceeded Mr.  Hugh  McMillan  as  President  of  the  Commercial 
National  Bank,  of  Detroit,  Mich.,  the  latter  resigning  in  or- 
der to  look  after  the  interests  of  the  Detroit  &  Cleveland 
Steam  Navigation  Co.,  of  which  he  has  become  President. 
Mr.  Frederick  A.  Smith,  Cashier  of  the  Delray  Savings  Bank, 
of  Delray,  Mich.,  is  Mr.  Williams's  successor  as  Cashier  of 
tha  Commercial. 

—The  Old  National  Bank  of  Grand  Rapids,  Michigan,  has 
published  and  issued  to  its  friends  a  year  book  or  diary 
which  should  prove  very  useful.  It  is  bound  in  cloth  and 
contains  not  only  a  memorandum  page  for  every  day  in  the 
year,  but  on  each  page  is  printed  a  line  or  two  descriptive  of 
the  bank's  business  or  methods  of  conducting  its  affairs.  It 
also  contains  several  pages  of  other  information,  notably  the 
revenue  stamp  law,  postal  regulations,  a  "handy  interest 
table,"  and  a  synopsis  of  the  game  and  fish  laws  of  Michigan. 
On  a  card  accompanying  the  diary  appears  the  condition  of 
the  institution  each  yoar  from  1892  to  1901,  which  shows  a 
growth  in  the  surplus  account  from  $192,835  in  1892  and 
$173,534  in  1893  to  $289,027  at  the  close  of  1901.  The  deposits, 
which  were  $2,488,230  in  1892,  fell  off  to  $1,350,515  in  1893, 
but  have  grown  steadily  since  that  year,  and  on  Dec.  31 1901 
amounted  to  $4,093,565.  The  capital  of  the  bank  is  $800,000. 
The  officers  are:  J.  M.  Barnett,  President;  Willard  Barn- 
hart,  Vice  President,  and  H.  J.  Hollister,  Cashier. 

—The  First  National  Bank  of  Woonsocket,  capital  $200,000) 
which  was  organized  in  1851,  is  to  be  purchased  by  the  In- 
dustrial Trust  Company  of  Providence  and  will  be  merged 
into  the  Woonsocket  branch  of  the  company.  The 
price  offered  for  the  stook  of  the  bank  is  $68  per  share, 
par  value  $")0.  The  proposition  has  been  approved  by 
the  Board  of  Directors  of  the  bank  and  will  shortly  be 
submitted  to  a  meeting  of  the  stockholders.  This  makes  the 
twelfth  bank  absorbed  by  the  Industrial  Trust  Company,  of 
which  Col.  Samuel  P.  Colt  is  President. 
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—Mr.  Frank  J.  Lane  had  beeu  elected  to  rill  the  vacancy  in 
the  Prwtdtnoy  Of   the  Union  Saviugo    Bank  of  Toledo,  occa- 
sioned by  the  death   of    Mr   Jmnr*  Secor.     The  latter  is  sac 
lad     u  the  hoard  of  directors  of  the  Union  Sivinga  and 
Northern  National  banks  by  his  son.  Mr.  Juy  K.  Secor. 

—  Mr.  Kdward  P.  Metc-alf  was  tins  week  elected  President 
of  the  Old  National  Bank  of  Piovidem«,  Julius  Pihnwr  de- 
clining re  election;  Cashier  FrancH  \.  Cranston  also  declin- 
ing reelection.  Mr.  Philip  B.  Vshley  was  appointed  Acting 
Cashier. 

— The  stockholders  of  the  City  lHnk  of  Richmond  elected 
Mr.  Jamr.-t  11.  Anderson  as  a  director  to  replace  the  late 
George  W.  Anderson. 

—  In  the  Chicago  bank  elections  on  the  14th  inst.,  K.  11. 
Gary  and  Paul  Morton  were  added  to  the  board  of  directors 
of  the  Commercial  National;  (reorge  M.  Reynolds  and  P.  A. 
Valentine  to  the  directorate  of  the  Continental  National;  and 
Charles  T.  Boynton  to  that  of  the  Bankers'  National. 

—A  new  financial  institution  has  been  organized  in  Canada 
to  be  known  as  the  Sovereign  Bank  of  Canada.  It  will  have 
an  authorized  capital  of  $-,000,000,  a  paid-up  capital  of 
$1,000,000  and  a  reserve  fund  of  $250,000.  The  head  otlice 
will  be  in  Toronto|and  the  executive  offices  in  Montreal.  The 
institution  has  been  incorporated  by  the  Dominion  Parlia- 
ment. The  President  will  be  H.  S.  Holt  of  Montreal,  and 
among  the  directors  are  Henry  R.  Wilson  of  this  city  and 
prominent  business  men  of  Canada.  The  Advisory  Committee 
in  New  York  will  be  William  C.  Lane,  President  of  the 
Standard  Trust  Co. — which  company  will  act  as  agents  of  the 
bank— and  Paul  D.  Cravath  of  Guthrie,  Cravath  &  Hender. 
son.  The  General  Manager  is  Duncan  M.  Stewart,  lately 
inspector  of  the  Royal  Bank  of  Canada  in  Montreal  and  for 
merly  with  the  Canadian  Bank  of  Commerce.  The  banker" 
and  correspondents  of  the  institution  are  J.  P.  Morgan  &  Co 
and  the  Standard  Trust  Co.  of  New  York,  J.  S.  Morgan  &  Co  j 
of  London  and  Morgan,  Harjes &  Co.  of  Paris,  France.  These 
connections  will  enable  the  bank  to  conduct  a  sterling  and 
foreign  exchange  business  on  the  most  favorable  terms. 


DEBT  STATEMENT  DECEMBER  31  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Dec.  31,  1901.  For  statement  oj  Nov.  30,  1901, 
see  Chronicle  Dec.  28,  1901,  page  1338;  that  of  Dec.  31,  1900, 
see  Jan.  26,  1901,  page  165. 

INTEREST-BEARING   DEBT  DECEMBER  81.   1901. 


Jitle  of  Loan— 


Interest 
payable. 


2s,  Consols  of  19S0 Q.— J. 

8s,  Loan  of  1908-1918.. Q.-F. 
is.  Funded  loan,  1907..Q.— J. 
4s  Refund's  certlflc's.Q.—  J. 

4s.  Loan  of  1936 Q—  F. 

*«,  Loan  of  1904 Q.-F. 


amount 
timed. 

I 

416,940,750 
198,792,640 
740,923,100 
40,012,760 
162,316,400 
100,000,000 


Registered. 

$ 

435.2B6.600 

4*,3H6,900 

1S8.450.100 


■  Amount  Outstanding. 


Coupon. 

$ 

10,644,150 
4W,  197,260 
51,618,200 


107,707,800 
10,884.400 


31.910.800 
9,176,760 


Total. 

$ 

445,940,750 
97,664,160 

240,063,300 
32.260 

139,6  18,000 
20.0t0.160 


Agg'teln      Bearing  Debt,l,687,984.040    790.705.800    158,541.160       943.8:9,210 

Note.— The  denominations  of  bonds  are  as  follows:  4s  of  1907,  regis- 
tered. $50.  $100.  $500,  $1,000,  $6,000,  $10,000.  $20,000,  $50  000,  coupon,  $60  $100. 
1600,  $1,000;  t*  refunding  certificates,  $10;  6s  of  1904.  registered,  $50,  $100, 
■1.000,  $10,0«o  coupon.  $50,  $100,  $1,000;  4s  of  1925  registered.  $50.  $100.  $600. 
§1,000,  $6,000,  $10,000.  coupon.  $50,  $100,  $600,  $1,000;  3s  of  1908-1918  registered. 
$20,  $100,  $500,  $1,000,  $5,000,  $10,000.  coupon,  $20,  $100,  $500,  $1,000;  2s  of  1900- 
1980,  registered,  »50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $50  000,  coupon,  $60,  $100. 
•600,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

A'oti.  80.  Dec.  31. 

Funded  Loan  of  1891.  continued  at  2  percent,  called 
for   redemption    May  18.  1900;    interest  ceased 

Augustl8,1900 $208,10000 

Funded  Loan  of  1891,  matured  September  2  1891. .       6fl,SO0  00 
Old  debt  matured  prior  and  subsequent  to  Jan.l  '61  1,066,540  26 

Debt  on  which  interest  has  ceased $1,840,940  86 

Bonds  Issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific,  $12,000  ;  Kansas  Pacific,  $1,000;  total. 


$208,100  00 

66.800  00 

1, 086,390  86 

$1,830,790  26 

$13,000  00 


DEBT  BEARING  NO  INTEREST. 


United  States  notes $346,681,01 6  00 

Old  demand  notes 68,847  50 

National  bank  notes— Redemption  account 86,008,208  50 

Fractional  currency $16,250,426  P8 

Less  amount  estimated  as  lost  or  destroyed  8,375,934  00 

8,874.401 88 


and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
fl  ,011,028,2*5  51. 

PACIFIC  Kui.koad  Debt.— At  present  tho  only  bonds  not 
paid  or  In  some  manner  settled  by  the  oompanies  are  the 
dm  ml  Branch  Union  Pacific.  We  consequently  omit  the 
others  from  our  table.  Any  reader  desiring  the  details  with 
reference  to  all  the  issues  will  find  the  facts  in  the  Debt 
Statements  for  March  31  1900  and  previous  dates. 

UNLIQUIDATED    BONDS    ISHIIWI)    TO    PACIFIC   KAILROADS-THEIB 
STATUS    JAN.   1.    1902. 

Same  of  Road.  jviu,  i|.,ii.  Interest.       TotaldueV.S. 

Central  Brunch  Union  I'aolUo $1,600,00000       $2,137,01190        $3,737.01190 

The  Government  realized  the  sum  of  $2,122,841  24  from 
the  sale  on  June  'JO,  1901,  of  its  claim  against  the  Sioux  City 
&  Pacific  Railroad  Company,  under  authority  of  the  Act  of 
Congress  approved  June  6,  1900. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Dec.  31  we  take 
trom  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 


Aggregat  e  of  debt  bearing  no  Interest $888,612,663  88 

RECAPITULATION. 


Dec.  81, 1801. 
Classification  of  Debt—  $ 

Interest-bearing  debt 943,279,210  00 

Debt,  Interest  ceased l,38i',790  26 

Debt  bearing  no  Interest. . .     388,612.568  88 


Nov.  80. 1801.  Inc.  or  Dee. 

$  $ 

949,062,330  00  Deo.   0.783,120  00 

1,340,940  26  Deo.           1.160  00 

888,878,872  68  Inc.  1,788,681  26 


Total  gross  debt- l,33S,2Sl,6fl4  14  1.887.V.82.142  88     Deo.  4,050.678  76 

Cash  balance  in  Treasury*.     821,60!f,2"8  63     817,010,664  84     lno.    4,698.618  68 

Total  net  debt 1.011,628,285  61  1,020.271.477  96     Deo.  8,648,198  44 

*  Including  $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Dec.  81,  1901, 
Interest-bearing  and  non-interest-bearing)  of  $1 ,833,281 ,564  14 


CASn  IN  THE  TREASURY. 


Reserve  fund  — 

Gold  ootii and  bullion. 
Trust  funds— 

"la 

Silver  dollars. 

Silver  dollars  of  1800. 

Silver  bullion  of  1800. 


.$150,000,000  00 


.$816,785.089  00 

.   4B6,087,01'0  00 

68,000  00 

.     88.544,000  00 


General  fund- 
Gold  coin  and  bullion $74,012,614  26 

Gold  certificates 68,788,020  00 

Sliver  certificates 6,694.10800 

Silver  dollars l,4i  6,081  00 

Silver  bullion 830,183  28 

United  States  notes 5,614,630  00 

Treasury  notes  of  1890 166,863  00 

National  banknotes 10,433,449  87 

Fractional  silver  coin 6,914,2*7  11 

Fractional  currencj       KI2  6S 

Mlnorcoin 882,691  13 

Bonds  and  Interest  paid, await- 
ing reimbursement 678,188  48 

in  national  bank  depositaries— 

To  credit  of  Treasurer  of  the 

United  States 106.390,868  18 

To  credit  of  United  States  dis- 
bursing officers 6,863,17181 


811,468.089  00 


$145,510,098  86 


112,653.534  49 


268.168,682  86 
1,219,631.721  86 


Gold  certificates $31 6.785.089  00 

Sllvercertiflcates 4E6.0H7.000  00 

Treasury  notes  of  1890 88,698,000  00 

National  bank  6  per  cent  fund. . . .  14.362,621  ?8 

Outstanding  checksand  drafts 5.438,18x59 

Disbursing  officers'  balances 56,851,989  ro 

Post  Office  Department  account. .  7.688,604  61 

Miscellaneous  items 8,819,819  05 


$811,468.089  00 


Reserve  fund. 


80.560,364  82 
It  0.000.600  00 


$898,028,413  22 


Available  cash  balance 171,608,278  68 


821,608,878  63 


Total $1,819,631,72186 


Cash  balance  In  the  Treasury  Nov.  30,  1901.  exclusive  of  re- 
serve and  trust  funds        167.010.684  94 

Cash  balance  in  the  Treasury  Dec  81,  1901,  exclusive  of  re- 
serve and  trust  funds $171,603.278  68 


Increase  during  the  month. 


$4,692,613  69 


IMPORTS  AND  EXPORTS  FOR  DECEMBER. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
December,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries: 

FOREIQN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 

[Inthe  following  tables  three  otphers  (000s)  are  in  all  oases  omlttec .) 

, 1901. ■         . 1900. . 

Exports.     Imports.       Excess.  Exports.     Imports.     Excess. 

Merch'dlee.     $                 $                 $  $                  $                $ 

Jan.-March.    373.767     409.665+164,062  3T1.181      '.13 1.863  +139.928 

April-June.     348.096     443.746  +144.350  340.858      408.180+134.080 

July-Sept...     3^4.469      413.036+111.430  319.8S1      185.051  +134.880 

October 145.660        81.447     +64.212  163.390        70,631     +94.76W 

November..     136,456         74,668     +64,015  136.702        65.364     +71.348 

December..     137.077        79.915    +57.108       145.880 68.097    +7  7.193 

Total..       lT465  514      880.406  ^itisToi    1.477.846      849.160+648,780 

Gold  and  Gold  In  Ore. 

Jan.-March.  9.128  8.618  +516  8.1-0  3.824  +4.35$ 

April-June.  40.883  7.316  +13,047  44.204  10.808  +11.408 

July-Sept...  3.180  19.472  -16.282  44.165  43.863  -1.1M 

October....  4.012  9.189  -5.187  44a  10.7S1  -10.US9 

November..  16.2*3  7.438  +8,861  677  14.648  -11.W5 

December..  4.744  4.411  +4.333     411 3.387_    -4.970 

Total 57.730         sTaia        +3.348  54.135         66.749         14.014 

Mllver  and  Silver  In  Ore. 

Jan.-Msrou.  14.620  8.111  +O.409  15.004  8,l«4  40.8*0 

April-June.  13.914  7.024  +6.880  15.S66  10.086  H.t'-i 

July-Sept...  13.063  7.868  +5,687  17.188  11.4*1  +3. Til 

October 4.788  3.080  +1.H68  tf.ioo  3.088  43 

November..  1.600  4.787  1-1.903  5.258  3.080  |  t 

no.ml.er..  4,1  4.785  4-1.889  7.868 3.118  +4.ti0 

Total 55To39        31.1*3    +44.496  00  46,100     UH.m 

4- Hires* ot  exports.  —  Kicks*  or  Import*. 
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We  subjoin  the   totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  Jan.  1  for  six  years. 


MBR0HANDI8I. 

Gold. 

SlI.VlK. 

Ti»elt>e 
Ho*. 

Export*. 

i~ 

1,466,614 
1,477.966 
1.275  468 
1, 255,51ft 
t, 099,709 
1.005.837 

Imports. 

~T~ 

880.406 
849.150 
798.9*7 
634.961 
74'4.595 
681.680 

Ulfc'M 

of 
Export* 

i 

58510U 
64  87H6 
476601 
640582 
357114 
344257 

Ex- 
ports. 

""• 

57,730 
51.135 
45.879 
16.196 
34.278 
58.257 

Im- 
portt. 

~~f~ 

54,382 
66,740 
51.38S 
168,164 
34.029 
104,731 

Exerts 

of 
Exports 

Ex- 
port*. 

ports. 

31.143 
4O.100 
80,8(4 

49.131 
33.068 
30.279 

liters* 
port*. 

1901. 

1900. 

1899. 

1898. 

1897 

1896. 

t 

5.848 

•14.614 

♦5.96ft 

♦141.069 

866 

♦46.474 

$ 

35,089 

66.221 
83.461 

33.797 
58.661 
64,060 

» 
44,496 
'46.121 
44,618 
44.666 
'43.670 
33.777 

*  flxcess  of  Imports. 


Similar    totals  for    the  six 
make  the  following  exhibit. 


months   since  July   1 


■Six 
Mo*. 

MIBCHANDISB. 

QOLD. 

8ILVBR. 

B  sport*. 

Import*. 

446,964 
389,731 
410.B22 
3OS.703 
-489.789 
311.024 

Excess 

of 
Exports 

Ex- 
ports. 

8 

48.239 
43.695 
17.826 
9,969 
9,180 
15.268 

Im- 
port*. 

Excess 

of 
Exports 

t 

♦10,216 

♦46.428 
♦10.121 

♦55,699 
♦18.614 

•63.520 

Ex- 
ports. 

1 
47.205 
35,851 
46,342 
49,199 
30.508 
33.798 

Im- 
port*. 

~T~ 

16,008 
'41.261 
16,408 
16,238 
18.036 
15.486 

Excesi 

of  Bx. 

ports 

1901. 
1900. 
1899 
1898. 
1897. 
1896. 

8 

743.661 
765.912 
684.449 
634.001 
609.911 
561,226 

t 

•496497 
376181 

'471927 
345301 
3*40122 

•45O301 

t 

38.454 
50,1>3 

'47.046 
65.66- 
'47.794 

78.786 

t 

11,197 
14.600 
9,034 
1  '4.961 
12.472 
18.307 

*  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCES8  OF  MERCHANDISE  IMPORTS  OB  BXPOBT8. 

6  months  ending  Dec.  31—  i 

1875 Exports.$29,579,698 

1876 Exports.113.255,681 

1877 Exports. 101,959,699 

1878 Exports.149,625,055 

1879 Exports.136,520,418 

1880 Exports.161,712,752 

1881 Exports.  65,339,713 

1882 Exports.  54,575,469 

1883 Exports.   62,059.081 

1884 Exports. 103,348,733 

1885 Exports.  43,067,432 

1886 Exports.  50,953,570 

1887 Exports.  33,572,693 

1888 Exports.  27,924,979 

1889 Exports.   87,239,638 

1890 Exports.  52,826,185 

1891 Exports.155,450,274 

1892 Exports.  50,034,293 

1893 ExportS.170,037,663 

1894 Exports.  80,303,235 

1895 Exports.  27,925,824 

1896 Exports.250,301,245 

1897 Exports.320,121,917 

1898 Exports. 325,301,059 

1899 Exports.  27 1,926,807 

1900 Exports.37e.181, 308 

1901 Exports.297,897,275 


12  months  ending  Dee.  31— 

1875 Experts.  $7,784,486 

1876 Exports.163,319,464 

1877 Exports.139,856,112 

1878 Exports.305,479,590 

1879 Exports.251,557,029 

1880 Exports.192,876,246 

1881 Exports.  163,339,679 

1882 Exports.  15,138,439 

1883 Exports. 108, 143, 100 

1884 Exports  120,104,568 

1885 Exports.100,381,125 

1886 Exports.  49,974,832 

1887 Exports.     6,482,566 

1888 Imports.  33.6?0,321 

1889 Exports.  56,534,382 

1890 Exports.  34,104,822 

1891 Exports. 142,188,703 

1892 Exports.  97,489,705 

1893 Exports.109,592.002 

1894 Exports.  148,789,30  7 

1895 Exports.  23,190,789 

1896 Exports.324,257,685 

1897 Exports.357,113,816 

1898 Exports.620,58 1,818 

1899 Exports.476,500,561 

1900 Export8.648,796,399 

1901 Exports.585, 108,793 
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[From  oar  own  correspondent,  j 

London,  Saturday,  January  4, 1902. 

The  New  Year  has  been  ushered  in  upon  the  Stock  Ex- 
change by  a  great  increase  in  activity  and  a  general  advance 
in  prices.  Even  on  the  Continental  Bourses  there  is  a  better 
feeling  than  for  a  long  time  past  has  prevailed.  Here  in 
London  the  main  cause  of  the  improvement  is  undoubtedly 
the  belief  now  widely  held  upon  the  Continent  as  well  as 
here  at  home  that  the  war  is  rapidly  drawing  to  a  close.  It 
is  not  very  easy  to  see  what  good  ground  exists  for  the  belief; 
but  it  does  exist  and  is  unquestionably  influencing  markets. 

A  second  cause  is  the  resumption  of  gold-mining  in  the 
Transvaal.  The  military  authorities  now  feel  that  they  have 
hemmed  in  the  Boers  still  in  arms  in  remote  districts  and 
that  consequently  they  can  allow  the  railways  to  be  need 
for  supplying  everything  requisite  to  the  mining  population, 
which  is  rapidly  returning  to  Johannesburg  and  its  neighbor- 
hood, and  preparations  are  being  actively  pushed  forward  for 
re-opening  several  new  mines.  Of  course  there  will  be  a  good 
deal  of  trouble  in  getting  a  sufficiency  of  native  labor  and 
probably  much  will  have  to  be  done  in  pumping  out  mines 
and  repairing  the  damage  done.  It  is  quite  possible,  there- 
fore, that  the  output  daring  the  New  Year  will  be  quite 
email  compared  with  what  it  was  jaat  before  the  outbreak 
of  hostilities.  At  that  time,  it  may  be  recollected,  the 
monthly  production  of  gold  was  at  the  rate  of  about  20  mil- 
lions sterling  per  annum.  Possibly  little  more  than  a  quar- 
ter of  that  will  be  mined  in  the  New  Year,     ft  will   be  won- 


derful indeed  if  al1  preparations  for  resumption  can  be  made 
so  quickly  and  so  easily  that  half  the  amount  will  be  mined. 
Still,  the  great  mine-owners  are  rapidly  pushing  forwa  rd  their 
preparations.  They  are  filled  with  new  courage  and  new 
heart,  and  everybody  employed  by  them  is  likewise  in  better 
spirits. 

Over  and  above  this  the  disputes  between  Argentina  and 
Chili  have  been  arranged.  It  is  true  that  alarmist  rumors 
have  been  circulated  during  the  week  to  the  effect  that  the 
settlement  would  not  be  maintained  and  that  new  troubles 
would  arise.  Here  in  London,  however,  the  best  informed 
are  quite  convinced  that  the  two  governments  are  in  earnest 
and  that  all  matters  in  dispute  have  been  referred  to  the 
arbitration  of  the  British  Government.  Oae  last  cause  of  the 
improvement  is  the  growing  belief  that  the  fall  in  copper  has 
now  gone  nearly  as  far  as  it  is  likely  to  go.  With  the  end  of 
the  year  money  will  become  easier  all  over  the  Continent  and 
therefore  there  will  be  plentiful  supplies  in  London.  That 
is,  perhaps,  a  further  explanation  of  the  better  feeling  that 
now  exists. 

On  the  other  hand,  trade  has  received  a  great  check;  but 
in  the  present  temper  of  the  city  the  check  is  looked  upon  as 
temporary.  The  general  impression  is  that  as  soon  as  the 
war  is  really  over  and  Government  borrowings  have  ceased, 
there  will  be  a  fresh  outburst  of  new  enterprise  and  that  trade 
will  rapidly  recover.  In  the  meanwhile  mum  capital  that  a 
little  while  ago  was  employed  in  trade  is  now  available  for 
investment  upon  the  Stock  Exchange,  and  that  may  be  a 
further  explanation  of  the  great  improvement  that  has  taken 
place  during  the  past  couple  of  weeks. 

In  Paris  there  is  still  no  disposition  to  invest  and  all  new 
enterprise  is  avoided.  Money,  indeed,  has  been  in  much 
stronger  demand  since  the  Government  loan  than  anybody 
anticipate i.  It  turns  out  that  multitudes  of  weak  speculators 
applied  for  immense  quantities  of  the  loan  and  that  by  so 
doing  they  have  involved  themselves  in  temporary  difficul- 
ties. There  has  been  such  heavy  selling  of  rentes  that  the 
premium  on  the  loan  has  quite  gone  off;  and  although  the 
loans  made  by  the  Bank  of  France  were  on  an  enormous 
scale,  the  demand  for  money  in  the  open  market  still  remains 
strong.  That,  however,  is  a  temporary  difficulty,  and  proba- 
bly there  will  be  a  revival  on  the  Paris  Bourse  if  the  present 
recovery  in  London  lasts.  At  all  events,  French  and  Ger- 
man capitalists  have  been  buying  here  on  a  considerable 
scale;  and,  what  is  more  remarkable,  American  purchases 
have  been  on  a  very  great  scale  even  in  the  case  of  South 
African  gold  shares. 

In  Germany  there  is  a  more  hopeful  feeling  at  the  begin- 
ning of  the  New  Year.  The  danger  of  big  failures  is  be- 
lieved to  have  passed;  though  all  well-informed  people  are 
aware  that  the  liquidation  of  bad  business  must  go  on  for  a 
long  time  yet.  Still,  the  opinion  of  the  very  best-informed 
is  that  already  signs  are  apparent  of  some  recovery.  There 
has  been  a  small  advance  lately  in  the  prices  of  industrial 
securities,  There  is  good  buying  of  Government  securities; 
and  even  in  the  iron  trade  it  is  said  that  things  are  not  quite 
so  bad  as  they  were.  Still,  trade  is  very  bad  and  very  large 
numbers  of  people  are  out  of  employment. 

The  borrowings  by  the  open  market  from  the  Bank  of 
England  in  the  last  week  of  the  Old  Year  were  the  largest 
on  record.  They  amounted  to  the  enormous  sum  of  12  mil- 
lions sterling.  Twelve  months  ago,  it  is  true,  the  borrow- 
ings were  also  large;  but  they  were  quite  two-thirds  of  what 
they  have  been  now,  and  before  the  war  began  five  or  six 
millions  were  considered  heavy.  During  the  last  three  weeks, 
of  the  year  the  borrowings  from  the  Bank  of  England 
reached  16  millions  sterling.  Partly  of  course  this  is  due  to 
the  postponement  by  the  Government  of  large  payments. 
In  the  last  day  or  two  of  the  year  the  Government  did  pay 
out  immense  sums;  but  the  general  market  could  not  know 
that  this  was  intended;  and  as  the  Government  payments 
were  delayed  the  borrowings  from  the  Bank  of  England  had 
to  be  on  the  unprecedented  scale  mentioned.  Borrowings  in 
Paris  and  Germany  on  a  very  great  scale  are  usual  at  the 
end  of  the  year;  but  banking  is  much  less  developed  in 
France  and  Germany  than  in  England,  and  the  Bank  of 
France  and  the  Imperial  Bank  of  Germany  play  a  much 
greater  part  in  the  economic  life  of  those  two  countries  than 
the  Bank  of  England  does  here  at  home. 

Just  now  the  immense  borrowings  from  the  Bank  and  the 
large  disbursements  by  the  Government  have  made  money 
exceptionally  plentiful  in  the  open  market;  and  the  supply 
will  be  increased  on  Monday  by  the  payment  of  the  interest 
on  the  national  debt :  but  the  immense  borrowings  from  the 
Bank  will  have  to  be  repaid,  and  probably  in  a  week  or  two 
money  will  again  be  scarce.  In  the  course  of  a  few  weeks  it 
almost  certainly  will  be  so,  for  the  proportion  of  the  taxes 
collected  in  the  next  three  months  is  very  much  greater 
than  in  any  other  quarter  of  the  year.  It  is  true  that  money 
will  become  now  every  day  cheaper  and  more  plentiful  in 
the  great  Continental  cities,  and  the  leading  banks  of  France 
and  Germany  will  probably  increase  the  balances  they  are 
employing  in  London.  That  may  keep  rates  fairly  moderate. 
Otherwise  the  Bank  of  England  in  the  course  of  a  few  weeks 
will  have  complete  control  of  the  market  and  can  make 
rates  pretty  much  what  it  likes. 

The  India  Council  is  selling  its  drafts  well.  It  offered  for 
tender  on  Wednesday  60  lacs  and  the  applications  were  very 
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uottrlybOOWd.tkt  i.iurciauh'iugfroiuld.  abl-3id.  tulri.  1  1 
per  I  The  wtiole  amount,  offered  was   allotted  at  pi 

ranging   from    la.  id.  per  rupee  to  Is.  4.  1-lbd.     Later    in  the 
day  nearly   2  laca  were  bold    by  special    arrangement  ut  la. 

i(Jd.   per  rO| 

The  following  return  shows  ihfl  C'iltlou  of  the  Hank  of 
England,  the  Hank  rate  of  discount,  the  prioe  of  consols,  Ao 

IttOl.                     IttUl.  11*  0.  l8Utf 

J  i  Jan,  ».  Jan.  H  Jan.  4 

«                            .  «  1 

OUMlftttOIl SO.MINIU  d7,/ol.W48 

Public  Jop.sm        10  I  u. 717,865 

Oilier  dettuall*  I  »»0  3tt  n7,7Vi8 

rioTwruuieiu  securities n.itt.tsM  *j,dHl,tou0  18.0**0.H18  U  «lU,lttU 

Other  .eo.ii  rim 4ll.io.wl  S3,7JM,w<6  M.UIUM<  8*. 017,063 

Ueaerie  .  t  uoletaud  coin.  ZO.llO.87tt  ld«llil>-o  HO,om  ibd  itt  3-i8.M78 

C.iii  A  t,a,ii.,u.Oulfi  Jou.nuj'li  84.&08.K1U  IM.atfT.JOO  84  IK5.U70  30.3*0,843 

ro.orve  lo  liabilities   0.  0.          88  Ztt  U   Id  an  U   10  80  8-1B 

Hani  r»L« yeroenl.             *  *6  8  4 

•  .^perMut 076  18  68  13  18  huh 

dllver i*6*4J.  Uttb-ldd.  *7  l-ldd.  t7%u. 

"•»                    .«,  ntarui 81S.Ui.0U0  DdO.lti7.0C0  tfStf.181,000  im,l>37.00(l 

The  lUuk  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  oities  have  been  as  follows: 


Rate*  of 
lnl*r**l  at 

Jan.  8. 

Ore 

.  IT, 

Dee 

.  80. 

Dee. 

18. 

Bai.k 
Rat*. 

3 

4 
4 
4 
8 
8 
4 

BM 

4 

6 

Open 
Market 

m 

*H 
HM 

»m 

nom. 

4 
6 

Bank 
Rate. 

8 

4 
4 
4 

8 
8 

4 
f>% 

4 
S 

Open 
Market 

*H 
8M 
8% 
854 

*H 

8M 

»M 
nom. 

4 
6 

Bank 
Rate. 

8 

4 

4 

4 

8 

8 

4 

6* 

4 

6 

Market 

8 

854 
8)4 
8% 

2M 

8M 

nom. 

4 
6 

Bank 
Rate. 

8 

1 

4 

4 

8 

8 

4 

CM 

4 

6 

Open 
Market 

«M 

Berlin 

3 

8 
8 

8*4 

8t.  Petersburg 
Madrid 

nom. 
4 

Oobenhaiten .   . . 

S 

The  rates  for  money  have  been  as  follows: 


I 

1 

4 
4 
l 
4 

Open  Market  Rate* 

. 

Interett  allowed 
for  dtpotiti  by 

London 

Bank  Bill*. 

7ra<ie  BHU. 

Joint 

Stock 
Bank* 

BM 

BM 
BM 
2M 
2M 

Dit't  ir$ 

At 

Call 

BM 
BM 
BM 
BM 
BM 

7-H 

3  Mont  hi. 

3  0-10 
9* 
3« 

8« 

4  Month*. 

0  Afontfu. 

8itfo». 

4  Jtfot). 

4 

4 

4    ®1M 

4 

Dapt 

Dec.  7 
"  14 
"  81 
"      28 

Jan.      4 

BM 

8  0-10 
3  7-18 

3* 
»M 

8*i<33% 

•N 

BM 

3«®4 

4 
8M®4 
3fc®4 

8« 

8% 
BM 
2* 
2% 
2M 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
January  2 : 

Gold— The  arrivals  of  gold  are  small  and  are  readllv  taken  for  ship- 
ment to  Vienna  and  Paris.  The  movements  at  the  Bank  are  :  Out  for 
Germany,  £201.000;  In  from  Australia  £17.0  0.  Arrivals:  Austra- 
lia, £94,000;  Vera  Cruz,  £35.000;  New  Zealand.  £13,000;  River 
Plate.  £13,000:  Bombay.  £111.000;  total,  £266,000.  Shipments: 
Bombay,  £10.000;  Madras.  £5.000  ;  total.  £15,000. 

Silver— Silver  has  risen  steadily  during  the  week,  mainly  owing  to 
the  demand  for  China  in  connection  with  the  approach  of  their  New 
Year;  but  following  on  this  there  has  been  some  demand  for  India 
andalso  some  re-purchases  byselierswho  had  anticipated  weikness  at 
the  close  of  the  year.  The  Indian  price  is  Rs  66  per  100  tolahs. 
Arrivals:  New  York,  £283,000;  Australia,  £68,000;  total.  £351,- 
000.  Shipments:  Bombay.  £77,500;  Madras,  £7,1:00;  Calcutta, 
£7.500;  Shanghai.  £^0,000;  total.  £137.500. 

Mexican  Dollars— These  coin  are  nominal,  and  the  nearest  quotation 
Is  %d.  under  the  price  of  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  nne....oz 
O.  S.  gold  ooln...oz 
Gernrn  gold  coin.oz 
French  gold  ooln.oz 
Japanese  yen....oz, 


*  NominaL 


Jan. 

Dec. 

2. 

24. 

a.    d. 

(.     d. 

7710% 

77  10% 

76    4% 

76    4% 

76    5 

76    5 

76    5 

76    5 

76    4i* 

76    4% 

| 
1 

SILVER. 

London  Standard. 


Bar  silver,  fine. . . oz. 

Do  2  mo.  delivery 
Bar  silver,  contaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Jan. 
2. 


d 

25  *8 
251B14 

2638 

263lfl 

26 

27T9 
25%* 


Dec. 
24. 


d. 

25ia 
25% 

26 

251316 

263s 

271* 

25V 


The  following  shows  the  imports  of  cereal  produoeinto  the 
United  Kingdom  during  the  seventeen  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

unp'tsof  wheat,  owt.21.502.700  24,797,300  21.086.100  20,031,300 

Barley 10.S09.700  8,616,400  6,711,700  12,021,400 

OatS 6,744,600  7,532,500  6,283,600  5,483,770 

Peas 684,500  1,001.930  1,244,000  858.270 

Beans 825,100  705,440  613,900  897,780 

Indian  corn 13,721,000  17.827,800  21.630,300  16,513,200 

Flour 7.634,400  7,378,000  7,488,000  7,085,430 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-00.  1898-99. 

24,797,300  21,086,100  20.031,301' 

7,378.000  7,483,000  7,085,430 

8,787,368  11,696  079  11.563,381 


1901-02. 
Wheat  Imported,  owt.2 1 ,502,700 

Importsof  Hour 7.634,400 

Bales  of  home-grown.  10,527,725 


Total 39,664,825 

A ver.prloe  wheat, week. 27s.    7d. 
Average  price,  season. 26s.    6d. 


40,962,688 
26s.  7d. 
27b.    9d. 


40,265,179 
25s.  6d. 
26s.     Id. 


38.680,111 
26s.  9<l 
27b.     Id 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Tkiavotek.  Lout  week.  1900.  1899. 

Wheat qrs...  2,455.000  2,315.000  2.045.000  1,885.000 

Flour,  equal  to  qrs...    825.000  305,000  370,000  320,000 

Maize urs...     930,000  755,000  760,000  820.0O0 


Kmfllat.  Kluauilai  markets—  Per  <  able. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Jan.  17. 


London. 
iilvor,  per  ounoe d. 

0OUBOla.,ueW.2%  p.  0t«. 

For  account 

IVohreuleHUuParlHlfr. 

Spanish  4a 

anaconda  Mining 

Hoi.   Top,  AHmiUl'o.. 

Preferred 

Haltlniore  <fc  Ohio 

Preferred 

Oanadlan  Pacific 

(Jheeaueake  A  Ohio 

Chloa.  Oreat  Western.. 
Ohio.  Mil.  A  8t.  Paul... 
Oen.  A  Rio  Or.,oom.... 

Do          do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

LoulsvUle  .v  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  A  Tex.,  coin 

Preferred 

«.  Y.  Cent'l  A  Hudson.. 
BT.  Y.  Oatarlo  A  Weet'o 

Norfolk  A  Western 

Do  do       pref. 

Northern  Pacific,  pref. . 

Pennsylvania 

'Phlla.  A  Read 

•  Phlla.  A  Read,  ,1st  pref 
'Phlla.  A  Read;. 2d  pref 

lonthern  Pacific 

■iouth'n  Railway,  coin  . 

Preferred 

Union  Pacific 

Preferred 

D.  8.  Steel  Corp.,  com. 

Do          do         pref.. 
*abash 

Do      preferred 

Do       neb.  "B" 

*  frioe  r»*>r  ahar* 


Hat. 


2flUia 
u;i  'j 
98Ula 

10O    lo 

77  «4 
6»4 

79'b 
104 
106 

99 
117*8 

48 

23M 
167  »* 

45 

WI'm 

r-'n 

75 

61% 
142'n 
108 'h 

28  M 

l.-.'u 

26 

5;i'4 
169>* 

86 

58><i 

94% 
102 

76i« 

28>n 

42  M 

32'S, 

61>4 

84 

95  "b 
105 
91»* 
44 
96% 
23 
431* 
69 14 


if  on. 

2MS, 

ruu. 

25*8 

931* 

Oil  ly 

93  «y, 

'.':i°h 

10O-62 

1(0  35 

77 

771* 

6»4 

01* 

7tfi* 

70»8 

105 

103 

106M 

104% 

99  »* 

:»7 

117«« 

116% 

48  M 

47 

230b 

23 

167 14 

100i* 

46 

46 

944 

93i« 

42 

41% 

74'e 

76 

61% 

00 

1421* 

142 

1071* 

107  ia 

28 

271* 

151* 

16 

25% 

25i« 

531* 

52i« 

1701* 

108% 

35 

343s 

58% 

87 

94% 

94 

102 

102 

7638 

76 

28% 

28M 

4238 

42 

323s 

31% 

61 

61 

34 

33% 

95% 

96% 

105  U 

104% 

92  M 

bOi* 

44 

43% 

96i* 

961* 

28^8 

22% 

431* 

42% 

70 

69% 

Wed. 

26»,a 

93i6la 

94i1( 
10O  6 

77% 
0% 

77% 
102 
104% 

99% 
110% 

i«"« 

23»8 

105% 

44% 

93% 

40% 

73% 

57% 
140% 
100*8 

27 

15 

26% 

62% 
100% 

34% 

56% 

95 
102 

78% 

27% 

41% 

30% 

00% 

33% 

94% 
103% 

90% 

43 

95% 

22% 

42% 

09 


1'Amii 


25% 
»4<>ia 

»4*,a 
00  47% 

77*8 
0% 

78% 
100% 
104% 

98% 
117 

46% 

23% 
106% 

46 

93% 

41% 

74 

:  H% 
142 
107% 

27% 

16 

25% 

63 
167 

34% 

67 

96 
102 

76 

28 

42% 

31% 

61% 

33% 

95% 
104 

90 

44% 

97% 

22% 

43 

70 


Fr». 

28-16 

93*8 

91 
0('42% 

77% 
0% 

78% 
100 
105 

08% 
117% 

47 

23% 
lr>0% 

44jh 

93% 

41% 

74% 

58% 
141% 
107% 

27% 

18% 

28% 

62% 
167% 

34% 

67% 

95 
102 

76 

28% 

42% 

31% 

00% 

34% 

95% 
103*8 

91 

43*8 

97 
22% 
43 
70 


&  0  mmet  c  tal  and  I£X  tsceUauc  o  us  %zxos 

Imports  AND  EXPORTS  FOR  the  Webk.— The  following  are 
one  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  9  and  for  the  week  ending  for  general  merchandise 
Jan.  10;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1902. 

1901. 

1900. 

1899 

Dry  Goods 

ieu'l  mer'dlse 

«2,753.217 
9,086,584 

$2,190,044 
9,263,802 

$11,453,846 

$4,306,059 
17,080,181 

$3,600,004 
5,210.754 

$1,637,555 
7.281,536 

Total 

Since  Jan.  1 . 
Jry  Goods 

jten'l  mer'dlse 

811,839.801 

*5.452,769 
16,683,717 

$L\810.758 

S5.968.080 
13,101,691 

$19,069,671 

$8,919,091 

+3.894,661 
14.893.689 

Total  2  weeks 

»  22,036.486 

*21. 386.240 

$18,788,360 

The  following  Is  a  statement  of  the  exports  ^exclusive  of 
<peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
veek  ending  Jan.  13,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW   TORS  FOR  THE  WEEK. 


1902 

1901. 

1900 

18S9 

For  the  week. . 
-•rev.  reported 

*9,O96,071 
8,874,991 

$12,393,284 
9,033,419 

$11,583,487 
13,073,893 

$13,742,687 
11,602,705 

Cotal  2  weeks 

$17,971,662 

$21,426,703 

$24,662,380 

$25,545,392 

The  following  table  shows  the  exports  and  Imports  of 
«peoie  at  the  port  of  New  York  for  the  week  ending  Jan.  11 
ind  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

EXPORTS  AND  IMPORTS  OF  SPBOIH  AT  NEW   TORE 


gold. 

Exports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an.  1. 

France 

$ 

600,000 
27,050 

$142,250 

600,000 
27,080 

9 

120 

S35 
445 

$ 

120 

Ml  other  oonntrlee. 

335 
445 

Total  1902 

Total  1900 

$627,050 

22,940 

1,045,605 

$769,800 

22.940 

3.945,608 

$^00 

43,726 

101  888 

*900 
179. 19S 
111.647 

JSxp. 

arts. 

ImporU. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan. 1. 

franoe 

$604,100 
6,459 

"600 

•611.009 

1,003,396 

927.S91 

$998,380 
"8,968 

$1,001  SI. 
1.400,790 
l,7lt.»i>: 

9 

18,522 

118,681 
08.088 
00 

9 

i- 

touth  America 
all  other  oountrtes. 

Total  1900 

«ls 
101.182 

January  18,  1903.J 
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Foreign  Tkadicok  Nicw  York— Monthly  Staticmicnt.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months.also issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


MUHOnANDISB  MOVBMBNT  AT  NBW  YORK. 

CUSTOMS   HBOB1PTI 

AT  NBW    YOUK. 

MONTH. 

Imports. 

Exports. 

1901. 

1900. 

1901. 

1900. 

1901. 

1900 

t 

$ 

8 

■ 

1 

t 

January... 

45.647.767 

49.662.029 

45,187,415 

42,762,502 

14,890,309 

M,  HI  0,889 

February... 

13,259,8-<8 

43,983.408 

39,721,269 

40,286,704 

12,694,292 

13,477,208 

March 

48,793.416 

68,961,6H1 

44,109,291 

49,306,857 

12,897,84;i 

13,922,229 

April f 

49,084,388 

45,925,244 

43,889.197 

44,721,036 

12,694 ,7:!H 

11,8111,931 

May 

49,098,348 

44,480,441 

46,762.499 

45,042,402 

18,288,207 

10,768,588 

June 

40,193,826 

35,873,932 

41,155.951 

47,426,58b 

11,880,302 

11,327,7111 

July 

47,093,078 

40,238,198 

44,004,877 

42,929,956 

14,153,847 

13,436,978 

August 

44.900,648 

88,587,7*3 

39,646,072 

46,833,311 

13  160,7^6 

12,466,410 

September . 

40,178,987 

80,836,626 

89,460.634 

42,717,498 

18,001,053 

11,793,188 

October ... 

52,004,012 

46,238,194 

44,679,882 

49,241,495 

15  711,474 

13,414.r,05 

November.. 

43,838,120 

49,430,417 

89,337,307 

42,448,433 

12,847,838 

11,846,638 

December.. 

49,971,500 

45,282.224 

43,128,442 

44,6-'8.985 

14,678.228 

12,443,941 

Total... 

554.689.770 

683,330.617 

510,942,310 

53H,96S.««6 

161,047431 

151.593,811 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows  : 


Gold  Movkmbnt  at  nkw  York. 

Silver-new  Yore 

MONTH. 

Imports.                         Exports. 

Imports. 

Exports. 

1901. 

1900. 

1901. 

f 

8,174,669 
284.995 
455,930 

4,898,395 
10,080,137 

1900. 

1 

5,165,071 

1,192,669 

1,025.382 

1,706,312 

10,352,807 

7,968.99b 

2,246.381 

17.513.591 

101,641 

208.28C 

53,07( 

247,646 

47,781.647 

1901. 

~r~ 

1,690,833 

879,866 
1,619.892 
1,403,112 
1,824.037 

687,404 
1,020,058 
1,299,621 

918,766 
1,243,947 
1,881,888 

334,421 

13.P99.856 

1901. 

January... 
February.. 

April 

May 

1 

814,747 

290,628 
314,548 
175.579 
261,439 
818.147 
580,083 
711,658 
638,744 
1,889,422 
548,843 
333,635 

$ 

620,398 
818,911 
812,525 
219,964 
144,752 

$ 

4,692,608 
4,438,315 
4,700,742 
4,347,698 
3.107,698 

June 

July 

222,338 
165,953 
180,248 
182,283 
4,206,887 
4,719.031 
141,458 

11,314,728 

6,019,157 

1,486.015 

473,825 

88,475 

3,104,781 

16.760,086 

4,691,960 

3,931,304 
3,409.329 

August 

September.. 
October — 
November.. 
December. 

3,412,078 
3.687,810 
3.704,569 
.     3,934,239 
3.801,631 

Total  . 

6.761.356 

64,468.335 

46,635  016 

<New  Kork  City  Clearing  House  Banns.— Statement  of 
condition  for  the  week  ending  Jan.  11,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Capital.  Surplus.     Loans. 


Specie. 


Legal*. 


8  8  8  8 

Bankof  N.Y.—  2,000,0  8,218,1'  17,313,0  2,506,0 
Manhattan  Co...    2,050,0    2,106,4    22,497,0    6,074,0 

Merchants' 2,000,0    1,178,4    14,059,2     2,758,3 

Mechanics' 2,000,0!  2,394,8    13,537,0     1,743,0 

America 1,600,0|  3,177,6    19,760,5    3.044,0 

Phenlx 1,000,0       273,5      4,710,0       919,0 

Olty 10,000,0    6,603,3109,495,0  23,438,0 

Chemical 300,0|  7,047,7,  24,614,6    6.129,1 

Merchants'  Ex..       600,0!      281,61     5,267,6     1.248,8 

Gallatin 1,000,0)  2,004,6      8,275,2        650,9 

Butch.*  Drov's'        300,0  68.81     1,332,7        308,9 

Mech.cfc  Traders'       400,0       130,4      2,971,0       441,0 

Greenwich 200,0       175,8         868.9        123,0 

Leather  M'f'rs..  600,0  617,3  4,438,8  816,1 
Seventh  Natlon'l  1,700,0  18,5  5,282,7  1,008,5 
State  of  N.  Y....  1,200,0  540,4  4,098,3  893,*- 
Amertoan  Exoh.    6,000,0    3,378,4    29,178.0    3,652,0 

Commerce 10,000,0    7,155,7,  71,488,6    9,977,3 

Broadway 1,000,0    1,638,3      8,640,2        887,1 

Mercantile 1,000,01  1,386,6    14,206,5    2,518,6 

Pacific 422,7       619,6      2,760,0        393" 

Chatham 450,0       997,2)     5,798,1        678.6 

People's I      200,0       853,6      2,118,0        234,3 

North  America..!  1,000,0    1,105,71  11,491,9    1,834,3 

Hanover 3,000,0    6,641,2    45,800,1  10,966,2 

Irving 500,0       491,81     4,067,0        779,0 

Oltlsens' 1,650,0       800,7      6,924.1     1,343,2 

Nassau 600,0       289,4      2,891,8        318,2 

Market*  Fulton  900,0  1,038,6  6,074,4  1,006,8 
Shoe  &  Leather.  1,000,0  228,2  3,534,6  699,2 
Corn  Exchange..    1,400,0    1,852,0    22,242,0    4.461,0 

Oriental 300,0       415,4      2,101,7        195,9 

Iinp'frs'ATrad.    1,600,0    3,224,9    23.689,0     4,305,0 

Park 8,000,0    4,080,0    47,255.0  13,216,0 

Kast  River 260,0       183,0      1,308,8        220,8 

Fourth... 8,000,0    3,615,6    81,384,7     3,927,8 

Central 1,000,0       601,7|  10,681,0    8,427,0 

Second 300,0    1,062,0,      9,606,0      1,626,0 

First 10,000,0  11,354,4    73,451,6  14,665,7 

N.Y.Nat'lExoh.       500,0l      336,9      4,380,6        609,6 

Bowery 360,0,      769,9      3.000,0        880,0 

N.  Y.  County....  200,0  698,4^  3,860,5  718,5 
Merman  A mert..        760,0|      418.8      3,494,8        493,7 

Chase 1,000,01.3,888,0    41,998,0  10,806,9 

Fifth  Aveme...  100,0  1,484,1  9,491,6  3,608,9 
German  Exch...       300,0       688,7      3,187,3        317,6 

Germania 300,0|      888,8     3,949,8       418,2 

Lincoln I      300,0j   1,037,9    13,308,5        800,8 

Garfield 1,000,0    1,304,8      7,310,0    1.444,0 

Fifth 300,0       376,7      3,234,6        320,1 

Bank  of  Metrop.       300,0    1,163,7      7,940,2    1.683,3 

West  Hide 200,0       451,0      2,773,0        291,0 

Seaboard. 600,0    1,037,4    13,696,0     3,045,0 

Weetern 8,100,0!  8,648,6;  36,878,2     8,594,6 

1st  Nat.,  B'klynJ      300,0       540,7      4,187,0        425,0 

Libert/ 500,0       778,71     8,688,2     1,048,9 

tl.  Y.  Prod.  V.i..  1,000,0  420,8  4,480,8  720,8 
NewAmsterdam       360,0       669,8      7,117,7     1,204,3 

Astor 350,0       430,9      4,266,0        769,0 

Hide*  Leather.        600.0       882,6      2,832,4        346,4 


Deposits   ser«i 


Total 


83,822,7 


1007867  864,236,8 


8 

1,489,0 

2,331 .0 

1,338,8 

1,246,0 

2,801,5 

302,0 

7,358,0 

2.627.7 

589,1 

934,5 

89,9 

340,0 

156.0 

339.9 

164,1 

372,5 

1,701,0 

6,866.2 

401,7 

1,748,1 

429,8 

850,2 

604,1 

1,410,8 

6,769,1 

456,6 

326.1 

499,7 

846,0 

299,1 

2,210,0 

418,4 

1,276,0 

4,469,0 

2344 

3,4  3  6,0 

1,717,0 

848,0 

3,401,4 

425,0 

290,0 

859,2 

377,3 

3,024,9 

254,5 

975.9 

509,0 

2.H96.0 

311,7 

282,3 

618,8 

342,0 

1,379,0 

2,388,4 

456,0 

425,0 

846,1 

992,4 

816,0 

116,7 


8 

16,409,0 

27,772,0 

18,596,6 

13,808,0 

22,419,4 

4,648.0 

120,473,0 

26,176,1 

6,018.0 

6,256,8 

1,569,2 

3,576,0 

789,3 


P.  0 
24'2 
30-8 
246 
21  6 
260 
26'2 
25-5 
330 
30-2 
25-3 
25-3 
31-9 
38-3 


4.389,71  26'3 


1882337 


76,481,4 


4,768,1 

3.188,6 

22,  .168,0 

63,792,4 

6,754,9 

16,630,8 

8,568.7 

5,769,9 

2,937,6 

11,768,0 

64,150,5 

4,461,0 

6,347,9 

3,188.2 

6,696,8 

3,832,5 

26»;;o,o 

2,169,6 

21,917,0 

60,699,0 

1,570,8 

24.341,5 

14.000,0 

10,265,0 

68,158,0 

4,016,8 

3,207,0 

4,329,7 

3.865,0 

60,494,9 

10,632,3 

3,560,3 

4.666,1 

13,774,3 

7,42*, 7 

2,320,9 

9,326,5 

2,831,0 

15,618,0 

43,173,9 

4,139,0 

8,231,. 

4,372,0 

8,453,2 

4,286,0 

2,010.8 


828,982,6 


HANKS. 
(00s  omitted.) 


*«w   YOUK  OITT. 
Borough  of 
Manhattan, 

Jolonlal 

lolninlilR 

eleventh  Ward.... 
Fourteenth  Htreet. 

lansevoort 

Hamilton 

Mount  Morris 

Mutual 

nineteenth  Ward. . 

>'laia 

Illverslde 

ttate 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Hquare 

I'orkvitle 

Washington 

Fidelity 

Varlok 

Jefferson 

Century... 

Wash'gtonHelgbts 
United  National... 
tioro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

KUghth  Ward 

fftith  Avenue 

liingB  County 

Manufaot'rs'  Nat'l 

Mechanics 

Meoh's'  A  Traders 

Merchants' 

Nassau  National., 
National  City  ..... 

North  Side , 

Peoples 

seventeenth  Ward 
-tprague  National. . 

Twenty-sixth  W'd. 

Jnlon 

vallabout 

Borough  of 
Richmond. 

•ank  of  Staten  Isl 

at  Nat., 8ta ten  Isl 
Other  Cities. 

ist  Nat.,  Jer.  City. 

and.  Oo.  Nat.,  J.O, 

2d  Nat.,  Jer.  City.. 

Jd  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  Jan.  11.. 
Totals  Jan.  4.. 
Totals  Deo.   28.. 


24-5 

397 
240 
284 
220 
274 
230 
26-6 

28  5 
259 
308 
27-7 
26  2 
25-6 
276 
23-4 
247 
28-2 
25'4 

29  I 
28-9 
28-1 
296 
23  1 
250 
26-7 
208 
248 
82  9 

25  4 
25-9 
334 
20-3 
224 
238 
23"? 
246 
22-3 
283 

26  4 
213 
236 
24'3 
26-9 
260 
22-9 

36-3 


KeportH  of  Non  Member  Banks.— The  following  Is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  II,  baH«d  on  averages  of  the  dally  result, 
We  omit  two  riptners  (00 )  in  all  onset. 


<  ii. i 

tal. 


100,0 
800,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,(1 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
300,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
iOO.O 


25,0 
100,0 

400,0 

260,0 
250,0 
200,0 
110,0 
126,0 


Sur- 
plus. 


Loans  A 
Invest- 
ments. 


148.4 

228,1 

180,7 

82,9 

37,9 

102,6 

76,5 

167,8 

161,0 

216,7 

129,1 

818,0 

65,0 

76,6 

860,2 

231,1 

3.5,9 

94,0 

69,8 

65,3 

61,8 

98,2 

200,0 

127,0 

186,2 

160,6 

88,2 

77,4 

63,2 

465,7 

359,8 

187,6 

87.1 

847,6 

582,4 

144,8 

128,1 

78,6 

248,8 

56,8 

63,8 

61,8 


68,4 
88,4 


Hpecie 


I 

1927.8 

2283,0 

1440,6 

1205.3 

1268,0 

1784,2 

2247,6 

1384,6 

1600.8 

2678.0 

1037,3 

4280,0 

1839,0 

978,8 

2077,6 

1886,0 

698,6 

620,4 

764,6 

931.8 

231,7 

299,3 

1238,8 

1317,0 

1704.0 

1069.5 

369,8 

684,0 

882.4 

2709,5 

8711,8 

962.2 

676,0 

3839.0 

2913,0 

977,2 

907.6 

627,5 

1138.4 

496,6 

618.5 

787,3 


682,6 
684,5 


842,0    4882,9 
608,5    2354,3 


9062,0 

9062,0 
P062.0 


308,0 
243,0 
482,7 
116,0 


9651,5 
9651.6 
9651.6 


1136,1 

1071,4 

2413,8 

928,9 

73300,1 
73664.1 
78669.9 


* 

60,8 

308.0 

54,1 

63.4 

14,0 

116,6 

128,8 

31,6 

28,8 

116.0 

14,9 

851.0 

53.0 

88,8 

45,9 

41,6 

16,8 

11,6 

6,6 

19,2 

8,8 

9.7 

69,9 

19,3 

22,8 

61,7 

14.7 

40,8 

86,6 

352,2 

194,8 

17,9 

10.1 

198.0 

149,0 

12,0 

44,7 

8,8 

91,6 

13,3 

33,1 

28,8 


Lea.  T. 
Alfk. 
Notes 


I 

180,1 

126,0 
64  6 
60,6 
71. a 

108,0 

96,9 

127,2 

188.8 
168,0 

78,8 

168,0 

115,0 

116.6 

297,6 

147.6 

87,8 

80.8 

77,2 

69.4 

16,9 

11,4 

82,6 

80,6 

136,8 

34,6 

28,2 

26,4 

22,9 

210,1 

182,6 

82,6 

50.8 

319,0 

286,0 

49,6 

79,8 

43,6 

6,3 

25,6 

64,2 

25,6 


Deposit .  wxit. 

VUar'g     tlltirr 
Agent.  Ilki.itc 


20,0 
85,0 

258,8 

101,0 

84,0 

53,1 

133,6 
38,9 


3676,6 
3502,1 

3536,8 


18,9 
20,0 

272  6 

87,5 
15,8 
70  0 
46.7 
34,6 


329.1 

112 ,0 

238.2 

230,8 

91,5 

94,1 

189.1 

284,6 

327.8 

268,0 

69,0 

316,0 

72,0 

66,3 

418,3 

69,2 

67,7 

49,9 

88,0 

147,0 

17.4 

42,9 

66,7 

188,2 

176,7 

167,4 

39,7 

76,2 

79,8 

398,6 

246,3 

104.3 

45.0 

400,0 

594.0 

39.9 

61,6 

65,6 

93.6 

62,8 

47,8 

36,3 


97,5 
124,3 

1190,7 
214,0 
326.4 
459,6 
107  0 
74,3 


8,0 
36.0 

4.0 

6,0 

62.6 

42.3 

108,6 


433,0 

48.6 

10,0 
18.0 

"*4 

6,8 


100.7 


4646.6  8780,7 

1688,9  9531,3 
4748.819581,5 


Net 

I'spoHlt 


5.8 

1.0 
19,8 
16,4 

80,0 
10,8 

84,0 

105,0 

6 

34,0 

9.6 

14,6 

28 

88.9 

36,8 


14.0 


710,3 
154,3 

88,1 
13,3 
10,5 


2183,8 
2493  4 
2169.4 


» 

2120,0 

2564.0 

1690,6 

1877.4 

1226  8 

1795,9 

2735,3 

1121,2 

1979.1 

2711,0 

1'  80,5 

5192,0 

1650.0 

1188.1 

2814  7 

1244,6 

706,3 

488,8 

784,8 

1058,9 

125,8 

184,7 

689,1 

1884,6 

1892,8 

1079,8 

880,1 

627,8 

681,6 

3815.6 

4017.8 

913,9 

891,0 

4161,0 

3513,0 

818,9 

969.2 

493,1 

875,9 

493,2 

700,7 

736,6 


656,5 
664,3 

6266,5 
2184,3 
1108,1 
1386,4 
2181,6 
946,2 

79687,3 
■41055,6 
80199.6 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
Souse  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  & 
BANKS.    Surplus. 


$ 

184,041,7 
181,011,7 
188.241,7 
184,588,4 


Deo.  21. 

••  38.. 
Jan.     4. 

"     11. 

Boa.* 
Deo.  28. 
Jan.     4. 

"  11. 
Phlla.» 
Deo.  28. 
Jan.     4.. 

••     11 


57,632,9 
57,632,9 
57,632,9 

38,715,3 
38,715,3 
38,716.3 


Loans. 


8 

857,005.4 
857,960.2 
889,546  6 
884,238,8 


Specie. 


8 
1610488 
1636182 
1648088 
1682227 


186.783,0  15.169,0 
185,512.0  14,831,0 
185,829,0  15,020,0 


Legals. 


174,006,0 
173,547,0 
174,372,0 


$ 

70,760,6 
71,990,8 
74.257,8 
76,481,4 

8,930.0 

9,398.0 
9,386,0 


47,580,0 
53,682,0 
54,704,0 


Dsposits.t 


8 

901,098,3 
910,889,8 
926.204.1 
926,982,6 

209.633.0 
216,018.0 
215,206,0 

194,974,0 

204,898,0 
205,266,0 


8 
31.929.8 
31.866.1 
31,874.2 
32,013,7 

6,353.0 
6,081,0 
5,078,0 

9,830,0 
9,853,0 
9,836,0 


Oirc'l'n.  Olearingi. 


8 
14631312 
11875011 
16250380 
17089127 


105,617,3 
146,731,7 
150,803,2 

90,984,3 
113,316,8 
114,617,6 


*  We  omit  two  ciphers  in  all  these  flours*. 

+  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks." 

Breadstuff s    Figures    Brought  from  Page    165.— The 

<tatements  below  are  prepared  by  us  from  figures  oollected 
by  the  New  York  Produce  Exohange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  11, 
uid  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


tcsipts  at— 

Flswr. 

Wheat. 

Corn. 

Oala. 

Bmrltv. 

V* 

BblD.IVOU, 

BUIA.OOIbt 

atith.besibi 

Htt»h.8BU.» 

tfMift.48l>.' 

hiaago 

212.038 

153,825 

902,300 

1,101,360 

267.275 

12.700 

/iiiwaukM  . 

65,635 

149,600 

73,150 

150  800 

323.950 

67,200 

257,425 

.... 

7.413 

15.815 

4,528 

lilnneapolls. 

2,125.860 

160,950 

14S.5-0 

K0.440 

16.250 

'0!«d0 

300 

45  60O 

2*58.387 

64,800 

6C0 

6,100 

8,900 

11.83C 

30,8*8 

48.6S9 



;l«reland  ... 

17  402 

16,525 

123.410 

188.855 

it.  Louis  .... 

43,080 

92.786 

606,0  JO 

185.000 

99,760 

9,760. 

20.460 

65.600 

667,000 

920,3)0 

68.8'0 

2,100 

fansas  City. 

181,000 

621,600 

103,300 

.... 

.'Ot.wk.1902 

363,393 

8,643,181 

3,318,663 

2,113  827 

856  130 

118.982 

lamewk.'Ol 

404,984 

3.815,898 

6,384,868 

3  696.593 

974,824 

100,908 

-anas  wk.'OO 

830.487 

3.127,280 

1,691,728 

2,9  36,84 1 

1,035,600 

123,881 

fines  Aui.  1. 

1091-02 

10,872,480 

161,071,921 

69,54:5,00(1 

76.903,742 

80,718  275 

8.711,561 

1900.01 

9,487,253 

110,188,618 

100.701,310 

84.195.853 

89,862.810 

2.906,860 

9,461.828 

129,806,970 

106.917  693 

86,305  688 

85.99 ',786 

3,770.188 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Jan.  11,  1902,  follow: 


Flour 

hols. 

17/1,946 

484  76 

6,320 

76.HH8 


asstivts  at- 

<«w  Yorz 

Jos  ten  

dontroiM.., 

Philadelphia^... 

Baltimore 86.229 

tlohmond 1,766 

few  Orleans  11.H16 

lewportNows 43,174 

Norfolk 

•ortland.  Me 6,785 

Pensaoola 

at. John.  ».B 6,681 


tVhsat, 
bush. 

287,860 

684,681 
14,700 

184,493 
67.279 
16,080 
09,000 
82,000 
48,'  00 

180,168 
18,0(10 

119.600 


(torn 
bush. 
8H,()00 
48,775 
7.H60 
48,817 
96,588 
8H.172 
17.0C0 


'Total   week.. 
Weok  1901 


165.784    1.670.860       888,1182 
471,687     1.781,646    4,982,881 


Haiti. 
bush. 

141,000 
116,519 
31,660 
10:5,079 
51,098 
21,240 
11.000 


10,180 


Ml  1,674 
1,564, :i90 


Barlsy 
bush 
81.400 
9,770 

4,600 


buss. 
9,000 


2.513 
9.358 


92.770 
818,812 


20,771 
79.147 


13(5 
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PotftJ  receipts  at  porta  from  Jan.  1  to  Jau,  11  oo  in  pare  a* 
follow*  for  fuur  yn»re: 
sXtcmmvU  of—  1W».  I  wo  I  1900  1809 

ivuf .  bt>U.       u7U,M7  im  oiuo.ii  i. lbo.voa 


Wbut 
l'.ru 

Oati 

tl./lef 


buth 

a  mojtn 

767.645 

» 

i.mn<7S 

166.070 

•  • 

a  tm.*f><i 

.  1.666 

B.rtHK.lWt 
«18  Tn. 
103,180 


6.H01.1HH 

■t  6<i».ttl4 

I  lurt 

lul.017 


i  t'J».W7u 
7.IW.47" 
H.OJiO.flXM 

67*.  (Ml 


>inr4lu "  6.UM.171  17.8a6.clHK  ll.663.3Wrf  14,l:«J.0i>6 

llir  oiportu  from  the  several  seaboard  ports  for  the  week 
cuilliig  Jau.  11,  lttOli,  are  shown  In  the  annexed  statement 


amrntrlifrtm     butk. 

■  •wYuil  477. mio 

Boatuu  iua.714 

PortlMDd.   Mm  Kium 

PblUJaikitila.  n-* 

Bttllluiuf* 10a     M 

«•«  (irltiwi.  SHoUOO 

Norfolk 4MU00 

Nawo'rt  N«wi  US.uOO 

J. I»..  40.000 

dt.  Jubn.N.B.  uw.soo 


6u.V 

u.WM 
MO 


1:1.4*4 
ln.oao 


fuur, 

661.. 

A8.UH0 

10.7*4 

S.7MO 

m.aio 

7<l,l7« 
B.IU4 

41,174 
1.071 
0.6U4 


Uatt 
bulk. 

WOO 
10.1H0 


8.1*70 


busk. 


buj/t 
7.U0S 

HU.B88 


tllJO 


....... 

U.W71 


7.000 


ToUJ  WMk.    1.716.110         41,1(17        1U.1.HW4         tH.4«5       4S.8M  9.U74 

1»m«Uui«'01  <  0*0.437  i .irt.l.fJdS   841.086   04V.006   106.480   11,006  lOa.HOK 

The  destluatlon  of  these  exports  for  the  week  and  sluo. 
Jaly  1,  1801,  is  as  below: 


— iTtfur.- 
Wtek     Since  July 
Jan.  11      1.1U01. 


Kvpurlt  for 
week  -i«<i  tint* 

July  1  to—  bbU.  bbU. 

Uultau  Kiatialoiu  vaa.)u7  6.tm.(VS;t 

OoDtlllUIU 8*. 166  1.000.651 

d.  a,  C.  AnisrlO*.  19.3(7  6<!3.445 

Wait  IndlM H0.064  fril.MH 

■  r.N.Am  Colo'i  vr.ndO  00,461 

Otbsr  eoantnai  8*8  17U.01.5 


, Wheat. . 

Week      Sine*  Ju\y 

Jan.  11.    1,  1M01. 


busk. 

1.345.W08 

«  63.W3 


16.081 


buah. 

40,i2^,l6I 

4H,lf&.706 

60,060 

CO 


Week 

Jan.  11 

bush. 


OOffm, 


106,404 


1»,S68 

3.640 

I9.S44 

8,767 


Since  July 

1,  1U01. 

0.l>7f.l3« 

«,»Si8,06H 
677,040 
511  r,  88  I 
101.010 
174.871 


Total 808.892     8.717.4fc8      1.716,110     89,874.4Ha        41,007    80,346,011 

Total  1901-08....     811.0-6     8>U7,086      8,080.167     70,891.067  4,803,006    83,610,807 

The  visible  supply  of  grain,  comprising  the  stocks  li 
granary  at  the  principal  points  of  accumulation  at  lake  anr 
seaboard  ports,  Jan.  11,  19(2,  was  as  follows: 


RFftMl, 

in  iter*  at—  bush. 

■aw  York 4.169.000 

Do      afloat 

■oiton 1,839,000 

Philadelphia 830,000 

Baltimore 711.00C 

Haw  Orleans 478,000 

Qalreitou  630,000 

Montreal 44.000 

Toronto 42.000 

Buffalo fl.ooo.004) 

Do       afloat. 59:<,000 

Toledo 238.000 

Do      afloat 

Detroit 086,000 

Do      afloat 

Ualoago 6.745,000 

Do      afloat 417.0C0 

Milwaukee 416  000 

Do       afloat ■^•••^ 

rLWUl'mAPt. Arthur  3.178,000 
Dttluth 9,497.0or. 

Do       afloat 611,000 

Minneapolis.  ie.870.ooo 

St  Loull 8.042,000 

Do      afloat •■• 

lansaiClty 1,700,000 

Peoria 609.000 

Indlanapolli 274,000 

On  Mississippi  Rlrer 

On  Lakes •  •  • . ■  • - 

On  oanal and  river. . .       40,000 

TotalJan.  11. 19C2..  68.077,000 

Totai  Jan.     4,1902..  68.929,000 

TotalJan.   12,1901..  01,846  000 

TotaJJan.  18,1800..  50,638  000 

Total  Jan.  14.  "ioo..  87.785.OftO 


I'erv, 
busk. 
9^6,000 

601,000 

81.000 

877.001 

8.000 

io.bb'o 

048.000 

84,000 

803,000 

204,006 

4,704,000 
'74,000 


Uati. 

bush. 

7*0.000 
12,000 
89,000 

71.00U 
129,000 


176.000 

0,000 
720,000 

ei'i'.bbb 
"8.000 


Hys, 

but*. 

04,000 


Hmrl4\ 
»u*» 

no.oot 


385,000 


796,000 

803,000 


154,000 


801.000 
1,340.000 


740,000 
•S1W.000 
108.000 


3,000 


11,643.000 
11,703.000 
10,630,000 
12,8«4.000 
83. .'■62.000 


285,000 

eo.ooo 
218,006 

178,000 
61.000 


112.000 

4,544.000 
6,002.000 
9,212,000 
6.043.000 
6  736.0O0 


"  1.000 
77.000 

82,000 
83,000 

70.0C 
44,00t 
1.104.00C 

240.000 

6,000 

144,000 

20,04V 

972.0O" 
77,000 
86,000 

148.001 

lSO.Oi!' 

iisjm 

266.00 

70,000 
118,000 

lll.OCi 
3.001 

19.000 
2,000 

87.000 

'  50','OOC 

2.409,000 
2,361.000 
1,842,000 
1  250  000 
l.«30  OOO 


2.149.00! 
8,324,00(> 
2.280,00 
2.032.00 
3  796  00 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  tho 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  November,  1901,  loill 
be  found  in  the  Chronicle  of  December  21,  1901,  page  1295. 


1901. 


Deo.  31.. 
Nov.  30.. 
Oot  31.. 
Sept  30.. 
Aug.  31.. 
July  31.. 
June  30.. 
May  31., 
Apr.  30.. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  (Circulation. 


Bo?ids. 


$ 
326,280,280 
1328,107,480 
329,833,930 
[330,721,930 
330,279,930 
329,348,430 
326,219,230 
325,928,280 
323,988,880 


Legal- 
tenders. 


35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
i29,113,530 
29,851,503 
28,044,373 
28,708,834 


Circulation  Afloat  Under 


Bonds. 


$ 
325,009,306 
326,212,186 
328,198,614 
328,845,067 
328,406,351 
327,039,373 
323,890,684 
323,538,217 
321,975,988 


Legal- 
tenders. 


$ 
3%280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
29,851,503 
28,044,373 
28,708,834 


Total. 


$ 
360,289,726 
359,720,711 
359,911,683 
358,830,548 
357,419,155 
356,152,903 
353,742,187 
351,582,590 
350,684,822 


The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  Deo.  81  $11,203,000  bonds,  making  the  whole 
amount  at  that  Ante  In  pouenlOD  of  the  Government  as  se- 
curity for  deposits  #122,130,650. 

The  following  shows  the  amount  of  national  bank  notes 
aiioat  and  the  amount  of  the  legal-tender  deposit  December  1 
and  January  1,  and  their  increase  or  decrease  during  the 
mouth  of  l>ticember. 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  December  31. 


National  Bank  Soiet— Total  afloat— 

Amount  utloat  I).  oemb6I  1,  1901 

Amount  IboikiiI  daring  1>'  cimciImt 

Amount  retired  during  I>t-oeinl>er 


Bonds  on  Deposit 
Dec.  31,  1901. 

0.  8.  Bonds  Held  Dec.  31, 1901,  to  Secure 

Public  Deposit* 
\n  Banks. 

Bank 
Circulation. 

Total  Hela 

5  p.  ots.,  1894,  due  1904 
4  per  ota.,  landed  1907.. 
4  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 
2  per  ots. .funded  1891*. 
2  p.  cto.,  1900  due  1930. 
3-658  Dlat.  Ool.,  1924... 

$100,000 
6,261,100 
9,706,950 
6,464,300 

87,047,300 
965,000 

$275,400 
6,019,500 
2,795,100 
4,035,080 
12,500 
313,142,700 

$675,400 

12,280.600 

12,602,050 

10,499,380 

12,500 

400,190,000 

965,000 

Total 

$110,844,650 

$326,280,280 

$487,124,980 

Amount  bank  votes  alloat  Jan.  1, 1902.. 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  bank 

notes  December  1,  1901 

Amount  deposited  iinrini.-  December 

A  int.  of  bank  notes  redeemed  in  December 

Amount  of  deposit  to  redeem  national 
bank  notes  Jan.  1,1902 


$4,871,540 
4,802,52.') 


$3,182,055 
1,360.160 


$369,720,711 
569.015 


$360,289,726 


$33,508,526 
1,771,896 


$35,280,420 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's 

Bept.  1. 

$ 
922,68V 
7,475,501 

20,614,616 

29,012,804 

Oct.  1. 

Nov.  1. 

Dec.  1. 

Jan.  1. 

Deposits  by— 
insolv'ntbks 
lilquld'g  bks. 
Hed'o'gund.' 

sot  of  1874 

$ 
837,172 
8,389,44; 

20,758,86t 

$ 
761,245 
8,895,826 

22,055,998 

$ 
766,744 

8,747,948 

28,993,883 

$ 
707,470 
8,835,068 

26,737,882 

Total.. 

29,985.481 

31,713,069 

33,508.525 

35,280,420 

*Aot  of  June  20.  1874.  and  July  12.  1882. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction . 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
54  Nat.  Bk.of  Ooin'oe.35414-35734 
25  Fifth  Ave.  Trust  Co.680-692 
30  Nat  Shoe  &  Leather  Bk.124 
50  Tradesmen's  Nat.    Bank 


(2o%  paid   In   liquida- 
tion)  $40  each.  .$65  lot 

50  Amer.  Lithographic  Co..  20 
52  Imp.&Trad.Nat  Bk.605-625 
30  Wnibsh.  Tr.  Co. of  B'lyn.211 
10  Niagara  Fire  Ins.  O0....210 
119  Hamilton  Fire  Ins.  Co..l05ifl 
21  East  River  Nat.  Bank  ..163 

4  N.  Y.  Life  Ine.&  Tr.  O0.1300 

2  Farmers'  Loan  &  Tr.Co.1500 

210  Greenwioh   Ins.  Co 180 

266  Gallatin  Nat.  Bank.420-431^ 
H6MarketNat.  Bank 256*3 

3  Chemical  Nat.  Bank... 4150 
250  Playa  de  Oro  Mining  Co. 

(trust  certs.) $250  lot 

10  Singer   Mfg.  Co 245 

20  North  Ward  Nat.Bank  of 

Newark,  N.  J 251 

10  Germania  Fire  Ins.  Co.. 321 
7  Central  Tr.  Co.  .19053e-1910 
1 60  New  E.  Gas  &  Coke  Oo . .     5 
10  New  Amst.  Nat.  Bank. 1350 
1  Amer.  Exoh.  Nat.  Bk....3001s 
lo  Mech.  A  Traders'  Bank.l90>4 
10  Mutual  Bank 215*8 

5  Merchants' Trust  Co 403 

6  Continental  Ins.  Oo 682 

50  Trust  Co.  of  America 270 

10  Morton  Trust  Co 1196J8 

60  N.Y.  Sec&Tr.  Co.1375-1386 


Shares. 
1000  Brooklyn  Olty  RR.  Co.2431e 

3  Central  Realty  Bond  & 
Trust  Oo 57m 

14  N.  Y.  Realty  Oorpora'n.142^ 
25  Century  Realty  Co 100*8 

4  National  City  Bank 620 

80Oltlzens'  Ins.  Co 96 

100  Annlston  City  Land  Co. 

of  Alabama 15*4 

50  North  Amer.  Trust  Oo. . . 265 
Bonds. 
$200  N.Y.  Athletlo  Club  deb. 

6s,  1903,  MAN 82% 

$1,000  Olty  of  Savannah.Ga., 

5s,  1913,  (J-J 110*4  &  int. 

$16,000  New  En.  Gas  &  Coke 

Co.  1st  58,1937,  J&D 

5631-57  &  int. 
$6,000  CI.  Ak.  &  Col.  RR.  1st 

5s,1927,  M&S. .  115-115*8  &  Int. 
$20,000  State  of  Alabama  5s, 

Class  A,  1906 107 

$1,000  Minnesota  Valley  7s, 

(gu.),  1908.  A&O 1175s 

$1,000  Plainvlew  RR.7s(gu.) 

1908,  M&S 11778 

$1,000  Utioa  Clin.  &  Bing. 

RR.  5s  (guar.),  1939,  J&J.  121 
$1,100  Winona  &  St.    Peter 

RR  7s  (guar  ),  1916,  J&D.  1395s 
$5,000  Judge  Co.ClasB  A  pur. 

mon.  4s,  1909.  J&D 39 

$10,000  Pitts.  Shaw.  &  Nor. 

RR.  1st  5s,  1949 68** 


JBauMug  txu&  ffiuattJCial. 


Spei 


cer     Trask     &     Co., 

BANKERS, 

21  &  29  PINE  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
Issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N,  Y  Stock  Bxohanxe.  Brunch  Office,  07  State  Bt*  Albany 


Gkosok  Barclay  Moffat.  Alexander  M.  Warn  J*. 

Moffat    &   White, 

BANKERS, 

Members  New  York  stock  Bzebange, 
No.  1  NASSAU  STREET,  -  -  -  NEW    \01 

INVESTMENT     SECURITIES. 

Tracy   &   Co.,  Bankers, 


Redeemable  at  option  of  the  United  States. 


No.  40  Wall  Street.  NKW  YOKh. 
CHICAGO.  Conneotetl  by  in-lYHto  wlr»i.  Mil. NY 

Dealers  lu  High  Grade  Bond*. 


Vl'Kl 


List  of  Current  Investment  Ofcnnii*  sent  t»f»  A>  1 


u„  ..r.....  *  New  York  Stoi'k  tCxctinuio. 
Memoarf  j  CU(0-k.o  stock  UlcluuiMO 


t'uiuuilaslttu  Orders 

lu  .11    ' 


t    IPl'UlCll 


l.rk.li 


January  18,  1902.  J 
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D  I  V  I  D  KN  DN. 


Namt  of  Company. 


Railroads  (Steam). 

Boston  (V    .Mann',  pre! 

Hunt.  <S>  Bil.  Top  M  i .  KB.  <fc  Coal,  pref. 

Illinois  Central 

N.  Y.  Ohio.  <fc  St.  Lonls,  1st  pref 

do  do  3d  pref 

Norfolk  *  Western,  adjn.st...  pref 

Street  Kullwaya. 

Brooklyn  City  KB.  (quar.) 

Cleve.  Elyrla*  West,  (quar.) 

Grand  Kupids  (Mich.)  By.,  pf.  (quar.).. 
Milw.  Eleo.  By.  <fe  Ll(,'ht,  pref.  (quar.). 
Sacramento(Cal.)Ele.«a8ifc  Ry.(nitbly) 
St  Charles  St.,  Now  Orleans  (quar.).. . 
Twin  City  Bap.  Tr.,  Minneapolis,  com. 
United  Traction,  Albany,  N.  Y.  (quar.) 
Worcester  (Mass.)  Rys.  <fc  Investment 
Trust  Companies. 

Metropolitan 

Union 

Fire  Insurance. 

Continental 

Home 

Miscellaneous. 

American  Glue,  pref 

Butte  Elec.  <fe  Power,  pref.  (quar.) 

Cambria  Steel 

Consolidation  Coal 

Edison  Eleo.  111.,  Boston  (quar.) 

Electric  Co.  of  America 

International  Steam  Pump,  pf.  (quar.) 
Municipal  Gas,  Albany,  N.  Y.  (quar.).. 

National  Fireprooting,  pref.  (quar.) 

Penn-Amencan  Plate  Glass  (quar.) 

Railway  Equip.  Corp.  (monthly) 

Susquehanna  Iron  <fe  Steel 

Torrington  Co.,  com.,  Class  A 

U.  S.  Cast  Iron  Pipe  &  F.,  pref.  (quar.) 
Washington  (D.  C.)  Gas  Light  (quar.). 


Per 

Cent 


;s 
6 
3 
2 

2\ 
\ 

1>4 
1>3 
lf)C. 
1*4 
2 
1M 


lot 

12^ 

7 

$4 

lh 
76o 

2 

2>-> 
25o. 

l»a 

2*a 

1*4 
134 
l^J 

3 

4 
1 

2^2 


When 
Payable 


Mar 
Tau 
Mar 
Max 

Mar 
Feb 


1 
•J  !i 
1 
1 
1 
Jl 


Jan  15 

Jan  Id 

Feb  1 

Feb  1 

Kub  1 

Jan  1 5 

Feb  15 

Feb  1 

Feb  1 

Jan  1 0 

Jan  10 

On  dem 
On  deui 


Pen  L6  bo  '".I.  1!) 
Jun  18  to  .Ian  28 
Feb    2      to       Peb  29 

lloldem  of  i  no. Jun  lil " 
Holders  of  reo.Jan  :il  * 
B"eb    8      to      Feb  20 

Jan  10       to       Jan  15 

Jan  16 

Holders  of  roo.  Jan  18 

Jan  22       to       Feb    2 


Feb  ii  to  Feb  1(S 
Jan  22  to  Feb  l 
Holders  of  reo.  Jan  20 


Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 

i 

Jan 
Jan 

Feb 
Mar 
Feb 


1 

1 

16 

1 

1 

31 
1 
1 

25 

16 

27 
1 

1 
1 


Books  Closed. 
(Days  Inclusive.) 


Holders  of  reo.  Jan  22 
Holders  of  rec.  Jan  25 


Jan  26  to  Feb  2 
Holders  of  reo.  Jan  20 
Jan  22  to  Jan  31 
Jan  'Jl  to  Feb  2 
Jan  26  to  Feb  1 
Jan  17       to       Jan  25 


w 

bank,   par;    commercial,   50o.    discount;   Chicago,    LOi  .   p<  , 
$i,ooo  premium;  Bti  Louis,  par;  San  Franolfoo,  lOa  p<-r  %  1 00 
premium^ 
Posted  rates  of  leading  bankers  follow; 


Holders  of  reo.  Jan  1 5 
Jan  18       to       Jan  31 

Feb    9       to       

Jan  16       to       Jan  31 


*  Transfer  books  not  closed,    t  Correction,    t  Payable  forthwith. 

WALL.  STREET.  FRIDAY.  JAN.  17.  1902.-5  P.  M. 

The  Money  Market  and  Financial  Situation.-  Business 
in  Wall  street  has  been  exceptionally  dull  this  week.  Trans- 
actions reported  at  the  Stock  Exchange  on  Thursday  were 
smaller  than  on  any  day  since  October  and  for  the  week 
have  been  much  below  the  recent  average.  Various  causes 
are  assigned  for  apathy  on  the  part  of  the  public,  includ- 
ing, among  other  less  definite  matters,  aggressive  hostility 
in  the  Northwest  against  the  Northern  Securities  Company, 
a  new  issue  of  bonds  put  out  by  the  Atchison  management, 
and  rumors  of  impending  issues  by  other  corporations. 

While  the  low  quotations  recorded  during  the  early  part 
of  the  week  are  said  to  have  induced  some  investment  buy- 
ing, the  fact  remains  that  there  has  been  almost  no  demand 
from  outside  the  Street  for  any  class  of  securities;  although 
to- day  "s  markets  were  more  buoyant  in  tone  and  somewhat 
more  active  than  on  Thursday. 

The  suspension  of  a  famous  grain  dealer  in  Chicago  may 
have  added  to  the  caution  heretofore  existing,  but  it  would 
seem  that  the  effect  of  such  incidents  should  be  more  than 
offset  by  an  easier  money  market  and  less  urgent  demand 
for  foreign  exchange.  Funds  are  accumulating  in  local  banks 
as  a  result  of  more  liberal  receipts  from  the  interior  and 
neighboring  States,  and  also  on  account  of  Treasury  dis- 
bursements. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  5J^  per  cent.  To-day's  rates  on  call  were  3  to  4 
per  cent.  Prime  commercial  paper  quoted  at  4%@  5  J£  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,351,757,  and  the  percent- 
age of  reserve  to  liabilities  was  44'61,  against  41  *85  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  3,400,000  francs 
in  gold  and  375,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  Jan.  11  showed  an  increase  in  the  reserve  held  of 
$5,637,500  and  a  surplus  over  the  required  reserve  of 
$12,958  480,  against  $7,515,575  the  previous  week. 


Capital 

Surplus 

r»»nn  A  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held., 
liefal  reserve. 


1902 
Jan.  11 


Differences 

from 

previous  week 


I 


83,822.700 
100,765.700 
864,236,800  Deo 

32,013,700  Ino 
926,982,600  Ino 
168,222,700  Ino 

70.481,400  Ino 

244,704,100  Ino 
231,745,660  Inc 


1901 
Jan.  12 


January  17 


Sixty  Days 


DewMnO, 

4  88 


Prime  bankers'  sterling  bills  on  London.  J  4  85 

Prime  oomiiierolAl 4  84        ai  84  'h 

Documentary  commercial 4  83'i     <t4H4'i 

Paris  bankers'  (Franoa) 6  18V  '*5  18V     5  16V  ^S  16«„ 

Amsterdam  (guilders)  bankers I     40        'to    40»i»       40 'is '»    40"« 

Frankfort  or  Bremen  (relohm'ks)  bankers     95       '«    96>i«       95'S,     a    «6»|« 

-  Less  '  in. 

United  States  Hon <1 8.— Sales  of  Government  bonds  at  the 
Board  include  $17,500  4s,  coup.,  1925  (s.  80f.),at  189%;  f7.50d 
4s,  coup.,  1907,  at  111%;  $1,500  8b,  coup.,  at  108%,  and  $500 
2s.  reg.,  at  108J4.  The  following  are  the  daily  closing  quo- 
tations ;  for  ytarly  range  see  third  page  following. 


2s,  1980 registered 

2s,  1930 coupon 

2a,  1930  jmaJLreglstered 

2s,  1930  .small coupon 

8s,  1918 registered 

3s,  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 oonpon 

4s,  1926 registered 

4s,  1925 coupon 

6s,  1904 registered 

5s.  1904 oouton 


Interest 
Periods 

Q—  Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


Jan. 
11 

■108\ 


*107s« 
*108»4 

*i'08*" 
*111»4 

*11134 

"1394 
"1394 
•107% 
*107»g 


Jan. 
1.1 

'108  U 
•108  >« 


*107»4 
108's 

*i'08" 

•11134 
*11134 

•1S9S 
*139>* 
*1073g 
•107  Hi 


Jan. 
14 

-108 '4 

*  108*4 


*107»« 
*108"a 

*i08"" 
*111'4 

*11134 

•139  »a 
•139H, 
*X01% 
*107>9 


Jan. 
IS 

•108',, 

•iosH) 


Jan. 

ie 

-  1  OH  '« 

•108  >s 


*107»4  *107»4 
•108H»  *108'i 


•108 

*11134 
*111»4 

♦z38»» 
•139^, 
tx061e 
*107Hj 


"108 

*111<4 
1H78 

*138>i 
•1394 

•ioohj 

*107>s 


Jan, 
17 


•108'» 
*108'm 


•107'« 
*108»4 

•108*" 
•111*4 

-111»4 

*138>» 
•1394 
•100H) 
•107  Hi 


5,309,800 

139,500 

778,500 

3,413,900 

2,223,600 

6,637,500 
194,625 


$ 

74,222,700 

92.2S7.500 
808,032,400 

30,970,900 
885,336,200 
178,157,500 

70,574, 600 ' 

243,732,100 
221,334,050 


1900 
Jan.  13 


59,422,700 

80,980,200 
676,238,100 

16,316,400 
749,287,400 
145,266,100 

68,763,100 

204,029,200 
187,321,850 


Bnrplns  reserve:       12,958,450  Ino     5,442,876'      22,398,050       16,707,360 
MOIL— Betums  of  separate  banks  appear  on  page  136. 

Foreign  Exchange. — The  foreign  exchange  situation  has 
not  materially  changed.  The  market  has  been  narrow  and 
ptionally  dull  on  a  limited  demand  for  bills. 

To-day's  actual  raU-H  of  exchange  were  as  follows:  Bankers' 
sixty  dayH'  BterlinK,  4  H\){M\  84^;  demand,  4  87^@4  87^; 
cables,  4  87%frf.4  87%;  prime  commercial,  sixty  days,  4  84@ 
4^A]J,;  documentary  commercial,  sixty  days,  4  83j^@4  84^; 

5 rain     for     payment,   4  84^*4  84J4;     cotton    for    payment, 
/"4  88J4;   cotton  for  acceptance,  4  84@4  84^. 
The  following  were  the  rates  of  domestic  exchange   on 
New  York  at  the,  under-mentioned  cities  to-day:  Savannah, 
buying  75c.   discount,   selling   75o.    premium;    Charleston, 
buying   1-16  discount,  selling  1-16  premium;   New   Orleans, 


•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railrond  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $2,000  Tennessee  settlement  3s  at  955g,  $1,000 
Virginia  fund,  debt  2-3s  at  99%  and  $10,0C0  Virginia  6s 
deferred  trust  receipts  at  7J^. 

The  market  for  railway  bonds,  as  nofed  above,  has  been 
less  active  than  for  some  time  past,  but  displayed  less  weak- 
ness than  the  stock  market,  and  in  a  considerable  num- 
ber of  cases  quotations  are  higher.  Transactions  averaged 
somewhat  over  $3,000,000,  par  value,  per  day,  and  were  well 
distributed. 

St.  Louis  Southwestern  issues  were  among  the  most 
active  bonds  and  advanced  2  point?.  Standard  Rope  & 
Twine  6s  and  income  bonds  made  a  similar  gain.  Wabash 
debenture  Bs  were  conspicuously  strong. 

In  addition  to  the  above  the  active  list  includes  Union 
Pacific,  Atchison,  Mexican  Central,  Burlington  &  Quincy, 
Baltimore  &  Ohio  and  Consolidated  Tobacco  bonds,  all  of 
which  have  been  relatively  steady. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  144. 

Railroad  and  Miscellaneous  Stocks.-  The  stock  market 
was  decidedly  heavy  and  prices  steadily  declined  during  the 
early  part  of  the  week.  There  was  a  change  for  the  better 
on  Wednesday  and  the  improvement  has  continued,  the 
early  losses  having  been  recovered  in  many  cases.  There 
was  practically  no  exception  to  the  general  trend  of  the 
market,  New  York  Central,  Pennsylvania,  Lackawanna, 
Delaware  &  Hudson,  North  Western  and  Great  Northern 
preferred  declining  on  an  average  of  over  3  points;  and  this 
was  about  the  average  for  the  entire  active  list.  Lacka- 
wanna was  notably  strong  to-day  and  closes  14  points  above 
the  lowest  price  on  Wednesday.  Rock  Island  recovered 
sharply  on  Thursday  and  closes  with  a  net  gain.  Pennsyl- 
vania also  showed  strong  recuperative  power  and  the  ;,Soo" 
line  issues  were  in  demand  on  the  upward  movement,  which 
was  most  pronounced  throughout  the  list  to-day. 

American  Sugar  Refining  has  continued  irregular,  cover- 
ing a  range  of  5  points.  The  iron  and  steel  stocks  have  been 
relatively  strong — Col.  Fuel  &  Iron  closing  with  a  net  gain. 

Outside  Market. — The  outside  market  has  been  rather 
quiet  and  for  most  of  the  week  prices  have  been  irregular. 
To-day,  however,  trading  has  been  a  little  more  active  and 
prices  stronger,  resulting  in  a  very  few  instances  in  higher 
closing  prices  than  last  week.  Something  of  a  sensation 
was  created  on  Wednesday  by  Snap  Hook  &  Eye.  This 
stock  was  traded  in  on  the  day  before,  between  39  and  40, 
but  when  the  brokers  tried  to"  deliver  the  stock  purchased 
according  to  their  orders,  they  found  no  one  to  accept. 
The  stock,  it  was  said,  was  offered  all  the  way  down  to  1, 
but  no  transactions  resulted,  the  dealers  preferring  to 
await  further  developments.  A  peculiar  flurry  also  occurred 
in  American  Pine  Fibre  stock.  The  preferred  stock  of  this 
company  sold  on  Monday  at  56^4",  while  the  common  sold  at 
19,%.  On  Thursday  the  preferred  dropped  suddenly  to  50, 
and  later  it  was  reported  that  combined  common  and  pre- 
ferred was  offered  at  40.  To-day  the  preferred  was 
offered  at  50.  The  few  issues  which  advanced  were 
Norfolk  &  Western— Pocahontas  4s,  92^  to  98%;  Hacken- 
sack  Meadows,  48%  to  51;  Dominion  Securities,  on  rumors 
of  the  closing  of  a  large  deal  in  Canada,  rose  from  83%  to 
86.  On  the  other  hand,  Standard  Oil  sold  down  from  660  to 
635  and  closed  at  640;  Northern  Securities  went  down  to 
102J/£  from  103j>£;  American  Can  common  ranged  between 
14%  and  14 j^  and  preferred  moved  from  57  to  64  and  back 
to  57.  The  new  Atchison  4s  were  offered  on  Thursday  at 
99%-  Copper  issues  have  been  irregular  and  most  of  them 
close  at  lower  prices  than  last  week. 


Now  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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ilooo 


291.7-ir. 

19.  MO 

84,245 

1,000 


.1.111 

.1.111  21 
.III  II 

:oi 

1  1  6%  Jan    4 

180 

ran  19 

Muv    9 

1  l.v,  Jan  12 
Fan    7 

67 
6%  Jan  21 

40  JanSl 

16  N  Jan    4 

'i.,v  9 
ran    :: 

29  Hi  .Inn  2  1 

80  Jan  21 
49     Novl2 

•  i'ly29 
is     Jan  30 

14N  Dee  1  1 
36      D6C 12 

4  Hi  B"eo  3 

13%  Jan    8 

24  Hi  May  8 

Jan  21 

39i4.I:in     4 

41  Jan  31 

81  Jan    4 

17  Jan  18 

1  67 '.j  May  9 
65     Jan    9 

7NJan28 

40NMny  9 

6934  Jau  21 

124    May 

21     Jan  21 

48  &an 21 
21  Jan  8 
77HaDecl6 
13  Hi  Jan  4 
35     Jan    4 

534  Jan   3 

24     Jan    2 

3934  Jan  21 

108%  Jan  21 

2  230  April 
67  Jan  8 
76  May  9 
83     May  9 

L50     May  9 

27     Jan    9 

79  Hz  Jan  15 

12»4  Jan  21 

3%  Jan  24 

107%  Mar  4 
6734  Jan  19 

101% Jau  7 
15     May  9 

49  Apr   9 

15  Jan  21 

37  Mav  9 
69     Jan    4 

}l9i%Jan   s 
139%  Jan  21 

16  Mav  9 
97  31  ar  1 
47     Mar   1 

iwd  Nov  7 

}lS4HzJan  1 

520GHz  Feb  27 

24     May  9 

42     Jan  10 

82     Feb  15 

77%  Jan  21 

52     Feb    1 

89     Feb26 

63     Jan    8 

137    May  9 

14%  Jan  22 

88%  Jan   9 

72     Jan    2 

57     Jan  30 

88     Jan    ■ 

24  Hz  Jan    -I 

Mav    9 

38  Jau  8 
87      Nov    4 


'II 

•  lay  :i 
97  .I'lie  fi 
H8%  A|.i  22 

i;nt     Hep  24 
Hay  7 

Dec  30 

IprSO 
-  pr30 

I  io     Novl  I 

'.  pr  Is 

Novl  I 

Warlfl 

,     1H"   ! 

ill  I  I 

i  mt;,  I 

Kay  o 
on     May  8 

116     May  J 

vprl  I 
I  7.">'.i  .1  'in-   ,. 

20  1      April 
31      April. 

Vprlfl 

.,,v  8 
'.ov.:;. 

,.,VJ', 

82  Dee  ill 
18     Apr  29 

((0      . 

\pi-   3 
May  8 

J' lie  14 
71      .1 

.'l.v  29 
3   lie 

40Ti 

lie  5 
22  Hz  Sep  30 
■Ifi'.jJ'ne    1 

6234    I 

vprl2 

95     April 

36     Apr20 

208      Mar  15 

67%  Feb  14 

II  Ha  Apr  22 
75  Hz  Dec  26 
88  Hz  Dec  26 

!54%J'ne29 

J'ne21 

87HzJ'ly    1 

41     J'nelS 

8lHiDec28 

26     Apr  30 

49    Apr  30 

18%Oct    2 

45  Ha  Sep  30 

70Hz  N 

135HaSep  27 

§355  Nov22 

90     Deo  18 

11134j'nel7 

145     Dec    5 

177     J'ne24 

41     Nov  2  2 

93     Sep  18 

30     Mav   2 

15  Hi  Oct  12 

180     Nov25 

lll%J*lvl9 

124  Hz  Oct  23 

3  6  Ht  No v2  5 

94%Nov25 

35%  Apr  20 

68%  Apr  19 

I24%j'nel4 

197%  Apr  9 

174HzNov25 

57%  sep  28 

120  ^  Sep  18 

■  ep  28 

420     Apr    1 

I  eb'21 

217     J'ne2  1 

40 '.j  May    1 

61%Nov26 

92%Nov22 

700  Mav    9 

78     Dee    2 

108%  1 

88      Nun  29 

DU'.j  Api  2 " 

50      Sep  2 

J'nel7 

Deo  so 
DeoSO 

DeoSl 
112^  t 


l.tlnn  i  tout 

)  (O)  i  IUOOJ 


Lowest       IliQliest 


16 

1  8  ', 

.... '  i  Jan 
Jan 

■I7\ 

i,l, 

92     Jan 
Jan 

Foh 

I  if,     .i.n, 
24      J  n, 

.  No* 

88 

|>ei 

•■'■ 

Ml 

118  Hz 

80     J'n, 
14      .I.n, 

.In, 

Jan 

,  .I'm 

I  95  ' 

102 

I  ID 

172 

l)0( 

14 'o  Jan 

46     Jan 

5      Sep 

36      Sep 

171  Hz  Sep 

04 '-J  J  in 


12    J'n. 


94 
86 
81 

.".  s 


4     J 'lie 
12     J'ly 

10 '-Sep 

30%  Sep 

16      Sep 

38  Ha  Oct 
74  Oct 
L2%Mai 

144%J'n< 

53 Ha  Mar 
5%  Sep 
30%  Jan 
58  Jan 
110  J'ne 
11%  Jau 

39  Sep 

10  Jan 

"i"  Sep 
27  Hz  Sep 
3  Hz  May 
141"Oct 
20%  Mar 
83%  Feb 
}197  Jan 
47HaJ"ii 
68%  Sep 

84     J'ne 

U8a< 

24 Hi  Jan 

76     Feb 

lOHiJan 

2%  Sep 

§104  Jan 

45  Hi  J'ne 

87HaJ'ue 

14     Sep 

47      -N  OV 

9     Sep 

25%  Sep 

gjan 

Jan 

125%J'ne 

11  J'ne 
75     . 
■^     J'ne 

400    Maj 

}130     Jan 

Sep 

18%  J'ne 

22%  Jan 

67     Jan 

-l.'.  Ma] 
82%  Sep 

,  Sep 

6 
20     Jan 
66%  Jan 

78  J'ne 
16  Sep 
49     Jau 


25      Deo 

,  Dei 

I-.  , 
Apr 
Apr 

88%  Deo 

1 1,  , 

ii,  , 

Oct 

,  i'.  n 

HI  ',  D(  ■ 

Di  •■ 
I  ll'O 

109 

is 

94  '-|  1)1  e 

\pr 
1,1 

Deo 
220 
122  H 

.Nov 

1  I'l 

Apr 

li.e 
I  18 

30      Nov 

72     Apr 

83|  Dec 

47 '.i  Mar 

2l|i.i  Mar 

.    Dec 

I  Dec 

:,!'..  Dec 

87     Dec 


2 1     Dec 


,  Mar 
20%  Nov 

27%  Dee. 

63Hz  Dec 

48%  Dec 

i  Mar 

94%  Apr 

20     Dec 

l''l '•>  Dec 

66      Dec 

8%  Dec 

42%  Dec 

7434  Dec 

I  Dec 

27%  Dee 

Mar 

25      Deo 

'  17%  Apr" 

43%  Apr 

6     Dec 

23     Dec 

62       Dec 

1 1  6     Dec 

3240  Dec 

89     May 

-  Dec 

116%  Dec 

182     Feb 

37  %  Apr 

84  »e  Nov 

17%  Deo 

5     Mar 

116    J 'ne 

71%  Dec 

104%  Nov 

3  7     Apr 

69    Apr 

17%  Dec 

47%  Dec 

72%  Dec 

}189%May 

145%  Dec 

24%  Dee 

10      ' 

58%  I 

J'ly 

jlili     Mar 

215%  Jan 

>ec 

Pec 

62     N  ov 

90%  Deo 

Oct 

Deo 

18     Dec 

I 

I  vo 

80%  Jan 

M     Jan 

[>ec 

>eo 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

NEW   YORK 
CITY 

America i;  ... 
Amer  Exch.. 

Astor 

Bo  we  i 

Broadway  ... 
Butch'scV  Dr 

Central 

Century '  ... 

Chase 

Chatham  .... 
Chemical 


Bid 

525 
300% 
7oo 
300 


1  lo 
ISO 
16."; 
700 

4160 


A 1  '.' 
550 

r 


430 


350 
t 


Banks 

Citizens' 

City 

Colonial  11  ... 
Coluni 

Commeroe. .. 
i  'oru  Kxchl;. 
>  ..is t   Diver.. 

11  th  Wardl . 
Emp'eStatel 

I'lilehlv'    .... 

Fifth  Avelj.. 

Fifth 

Fust  (new).. 


Bid 

225 

t620 

310 

350 

xvii, 

440 

150 
206 

225 

3250 

300 

760 


Ask 


t357% 
460 


250 


Bnnka 

UthStreetH. 

Fourth 

Gallatin 

Qan8evoort1 
Gtarfleld 

(lei  man  Am" 
(ierin.i 

Qermantal 

I ,  n  enwieli  " 

HamlltonH  .. 

I  I  an,,\  . 
Hide  A 
i  Imp  a.    i  i  ..i 


Bid 

Ask 

165 

431% 

140 

.">00 

140 

140 

500 

170 

ll'.O 

175 

670 

1605 

Banks 

Bid 

Ask 

trvlng  

205 

JeltersouH... 

175 

•  ..... 

Leather  Sift 

...... 

Libert v  

600 

...... 

Lin  coin 

\K,0 

Manhattan^  . 

810 

Mark* 

256% 

t 

Mechanics'  . 

2S0 

Mr.  h  A 

190 '4 

t 

Mereh  I.mIi 

l.'.O 

160 

Merelianls'. , 

190 

Metropoua  1 

878 

ItauL-. 

Mt  Morrisl 

.Mutual'  ... 
Nassau'    ... 
.\eu     \  instil 
New   \  el'k  t'i> 
N    \    Nil    Kx 
Ne»    \,,l'k... 
19th   Ward' 
North  Intel 
Orienl 

r.,.|,i,  *1 


Mid 

l.'.O 

190 
1500 

2  10 


Ask 

...... 


I 


*  Bui  ana  asked  nrlcos; 
t  Sale  at  Stock  Exchan 


■  Lea  w.'r 

Ko  or  at  auction  thU 


iij  tin-,  da]  .  t!i  1 1 

U  stook  "ooraere 


. 


v\  i'le 


dl\  ,d.> 
I .)  '  '        i   l  i  ,i  .i 


Hunks         ^<<( 
Phenix 1 16 

• 
Liiversn     ' 
Seal,,,." 
Sc.oiii 
S,  \  i-lil 

1 2th  Win 
I  iiioii  s.  ' 

ii. I  and  I'l 

Hon 


122 
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STOCKS     HIGHEST  AND   IOWJSST  SALE   PRICES 


Saturday 
Jan.  11 


•12 

166% 

*28% 

120% 
01 'i 
88 
75% 
26% 
67% 
60  % 

S3 

93% 
•39 

»m 

19 
18 

no1* 


Uk 

Oft  % 
'27 

120% 

03% 

88 
70 
20% 
57», 
t . « ' 1 1 
38  '•.• 
98% 
89  «s 

123 

10 

30 
110% 


102%  108% 
89%  89% 
22%  22% 
42%    42'4 


♦18 
60 
29 


18^ 

61 

29 


80%    20% 
40*4    40% 

•S00     210 

70*4   71% 

•2%      2% 

•9 

39  %   29 % 
•86       87 
•803*    31% 
•88       89  % 

SO       36% 
•210     218 
•89       40  % 

27%    28% 

64 
•16 
•43 


04 
20 
46 


»13*    32  % 
91s*    92 


•6 
•23 


6% 
26 


45%    45% 

♦97%   97  % 


•*••*•    ...... 

181%  123% 
116  110 
•91  96 
200  200 
•16  17 
•78%  79 
80%  30% 
•214     218 


•86^   86% 
•126%130 
16       16 

217  217% 

116  ll6ia 
•132  136 
•8%   9 
84   34*4 

879  ia  281 
41ia  41ia 

•92   98 

•20   2034 
76   76  4 
87   87 
•6i»   7 

•46   46ia 

•46ia  47ia 
87ia  871, 

♦90       95 
»10ii     106 

•10       13 
46       45 % 
•188ia  107 

n#%  17 

•t§       81 
1*7     157 


90  <a 
•47 14 
102 14 

41 

•83 

•216 

•334 

»9 

16% 
•69 
*18ia 
•67 
•80 
•80 

•414 

63ia 
•85 
•13% 
•72 
•  104 

117, 
•81 
•14 
•60 

43 14 

84% 
•61 

• 

•190 

91 '4 
176 
•175 
V 


90% 

4734 
103 

41 

84 

217 

4 

11 

1634 

69  % 

20 

70 

31 

83 

4% 

64 
37 
14is 
74 
100 
12 
42 

u 

62 

$* 
62 'a 
123 

200 
91% 

177 

182 


Manila  11 
Jan.  1$ 


»19 

» 23  % 

J  20  »u 

81  v« 
•88 

74% 
28 % 
67 

89*8 

92  '1 
88% 
122 
19 
86ia 

109% 

160 

100% 
88 -a 
22% 
41% 
17% 

-50 
28% 
20 
40% 


15 
04 
27 

120 ', 
88 
00 
76k 
28% 
67% 
00 '4 
83% 
93% 
39 

123 
19 
35% 

100  H 

161 

102  V 
89  % 

22  h 

42  % 

1838 

52 
29  h 
20 14 

40  S, 


{205     205 
08%   70<a 
•2%      2\ 

•10   10% 
29%  29% 

886   87 
3034  31 % 
88   88 
34%  35% 

210  210 
89%  39% 
28   28»a 
64   64 

•15  18 
43  43 
31%  32i* 

9138  9134 

♦6  6% 

•23  25 

45%  4534 

96%  96% 


85 
120 

•115 
•91 

•190 
16 
79 
30 

-214 
10 


86 
122 
116 

96 
205 

16 

79 

30% 
218 

10 


85%  86 
'125  130 

14%  1434 
216  216 
115  115 
130*  131 
834   9 
33%  34% 
278%  280 
41%  41% 
98   98 
20   20% 
75%  76% 
*87   88 
*6%   7 
45%  45% 
•46%  47% 
87%  8734 
•90   95 
'102  107 
-10   15 
44%  45 
105  105% 
-15%  16% 
•78   81 
167  158 


90%  90% 

45%  47 

101      102 '4 

40%  40  34 

83%  83% 

215     215 

•334  4 

•9  11 

16%  16% 

68%  69% 

18%  1834 

67%  67% 

*S0  31 


81 

83 

•4% 

434 

02% 

64 

.',:> 

87 

13% 

13% 

-72 

103%100 

11%  11% 

81  8L% 

14%  14% 

852  52 

42%  48% 

I  94% 

61  01 


190  200 
90%  91 

174  174 

175  182 


lay      wnhitmuay    Thursday        Friday 

JdH      I  I  /.«•.       IA  FTui       Hi  r«*i       /<* 


12 

• 

128% 
69% 
88 

7334 
96 
57% 
58% 
89  '4 
99 
37% 
♦121 


12 
86 
27  '•. 

196k 
01% 
88 
75% 
20 
68% 
59% 
82% 
02% 
38% 

123 


5  34       34 
10;>     109 14 
152     160 

99%  101% 

87%    88% 

91%    22% 

41% 

17% 
•50 

28 

19% 

40 


41% 

17% 

62 

28% 

20% 

40% 


•195     210 
67%    68% 
-2% 
10 


234 

10 


28%  29 

85%  86% 

•30%  31% 

•87  89 

32%  32% 
•203     218 

•39  40% 

27  28 

63%  64 

15  15 

•42  45 

30%  31% 

91  91% 


6 
•23 


6 
25 


44%  45% 
897%  97% 


117%121 
115  115% 
•91  96 
200  200 
"»16  17 
•78   80% 

29%  30 
212  212 
310   10 

85%  87 
•125  130 

14%  15 
213%215% 


-130     135 
8%      8% 

33%    34% 
277     278 

41%    45% 
♦92       95 

19       19% 

75%    75% 

87       87 

•6% 

45 


47 
*86 
•90 
105 
-10 


7 
45 
47 
90 
95 
108 
14 


43%    44% 
102     105 

15%    15% 
*78       80 
157%  157% 


Jan.   I;> 


•  ID 

•68 

•18 

196% 
69% 

•85% 
74 

196% 
68 
68% 
82% 
09% 

37% 
122 

19% 

35 
109% 
•  162 

99% 

88 

21% 

41% 

17% 

1!) 

28 

19% 

40% 


1  1 

8  1 

96 

126 -a 

00% 

§8 

74% 
96  % 
60% 
59% 
32% 
93 
37% 
123 
19% 
3534 

109% 

103 

101% 

88% 

22% 

42 

17% 

51 

29 

19% 

40% 


•196     210 

07%  89% 

•  2%  2% 

•10  14 

28%  28% 

85%  85% 

*30%  31% 

•86%  89 

33%  33% 
•210     217 

839%  39% 

20%  27% 
•63 
•15 
•45 


04 
20 
50 


30%  31% 

90%  92 
•5%      6 

*23  26 

44%  46% 

90%  96% 


118%  121% 
116     116 
•90       95 


16   16 

•77   79 
29%  30 
•212  217 
-9%  10% 
85%  86 
•126  130 
14%  14% 
213  217 
115  116 
130%  130% 
8%   8% 
34   34 
276% 277 

45   40% 
*95  100 
*19   20 
876   76 


90  90 

45%  45% 
100%  101% 

39  4<J 

*83  84 
216     218 
•3%      4 

•9  10 

16%  10% 

68%  08% 

•18%  19% 

-67%  70 

30  30 


-4%  4% 

61%  03% 

•35  37 

13%  13% 


100 
11% 
80% 
14% 
60% 
41% 
93% 
•00 

•120 

-J  85 

170 
175 


104 
11% 
81 
14% 

42% 
f3% 
01% 

123 

L96 
91% 

172 

182 


6%      6% 
•41       45% 
•46%    47% 
87%    87»4 
*90       94 
108     108 
*11       13 
44%    44% 
3105     105 
10        10 
•78       80 
•152     157 


Jan.  16 


13 

• 

*19** 

"120% 
80% 
80 
74% 
28% 
60 

68% 

89  % 

92% 

88 
♦122% 

19% 
-34 
109% 


14 

1,1 

96 

127 
04  % 

87 

76 

20% 

00 

60% 

89% 

08  'i 

38% 
198% 

1 9 '., 

86 
110% 


100%  101% 

88%  88% 

22%  22% 

41%  42% 

17%  17% 

*49  62 

•28  29 

19%  19% 

40%  40% 

195     210 

68%  69% 

-2%  2% 

•10  14 

28%  29% 

8534  8534 

30%  31 

*80%  88 

*32  40 
210     220 

•39%  40 

26%  27% 

04  05 

•15  20 

•42  45 

31  3134 

91%  92 

35%  5% 

*23  25 

45%  46% 

96%  97 


120%12234 
116     116% 
•90       95 
* 210 

•15%    17 
•76       79 
30       30% 
•210     215 
10       10 
85%    8638 
•120% 130 
14%    14% 
215     215% 
115     115 
♦130     135 
*8%      8% 
33%    34 
*270%278 

45%    40% 
8101%  101% 
-19        20 
875%    76% 
87       87 
•6% 
•41 
•47 
90 


Jan.   t: 


14         14 

' 01 

•28       97 

L2(J 


88% 

1:1  '• 

80% 

H7% 

78% 

78% 

27 

80 

81  ', 

69 

;,',!', 

32% 

88% 

93 

88% 

88% 

38% 

123% 

123% 

•18% 

19% 

35% 

36% 

100  "a 

109% 

♦  1 63 

101 

100%  102% 

8834 

80 

22% 

22% 

41% 

42% 

*17% 

18 

•40 

50 

•28 

28% 

19% 

20% 

40% 

40% 

♦195     205 
09%    70% 
*2% 
•10 
29% 
85% 
31 


2% 
14 

29% 
80% 
31 


*34       40 

•210     220 

•39%    40 

27% 
866% 
•15 
•42 

31% 

91% 
6 
♦23 

46 

96% 


27% 

65% 

10 

46 

32 

92% 

6 
24 
46 
96% 


7 
46% 
48 
90 
91% 


•86       91 
40       47% 
98%  102% 
39%    40 
84       84 
222     222 
•3%      4 
-8%    10 
10%    10% 
63%    68% 
•18%    19% 
-07        70 
•30%    31 
-80        82 
•4% 
62 


35 

•13 

•  72 

•101 


4% 
62% 

35 
13% 
74 
103 


11%    11% 

881%    81% 

14%    14% 


849% 
41% 
93 

-61 


51 
42% 
91% 
01% 

12:; 

185     196 
91       91 
169%  169% 
•170     182 


13 


•108 
•10 
44%    44% 
>102      105 
1534    15% 
78%    78% 
157     157 


'85%    90 
'40%    47 
99%  100% 
40        40 
84       84% 
220     221 
•3%      4 
•8%    10 
16%    16% 
68       68 
18       18% 
67%    68% 


31 

83 


30 

-81 
4% 
62%    63% 

•33       37 
13%    13% 
72       72 

103     103 
11%    11% 
81%    81% 
14%    14% 

•50       52 
42%    43% 
94        9434 

♦60       61% 

* 123 

♦185   195 
9034  91% 

169   173 
♦175   182 


121%  124% 
116  116 
889%  90% 
210  235 

16  16 
•78%  79 

30%    30% 
•212     217 

♦9%    10% 

86%    87% 
•127     130 

14%    1434 
•215     216% 
115     115 
131%131% 
8%      9 

34       34% 
27934  280 

45%  40 
•95  101 
•19%    20 

76% 

87 

•6% 
•41 

47% 
•87 
-90 
•  108 


7534 
87 
7 
45 
47% 
90 
92 
110 


STOCKS 

NKW    Yoltlv    H'l'i  "I. 
i:\cilANUK 


Union 
Do 

Waba 
Do 


St   .1.  A,  Ij.    I  Ml.    V.   II.    I   M  I 
Do    Lit  prof.  v.  tr.otfa. 
1  j,.    '/'I  i>i  -i-r.  v.  1  r.  ol  it 
st.  Law.  4  Adirondack... 

St.  Loolicfe  Ban  ITran 

Do    1  mi.  pref 

no    2d  prel 

Ml.  Louis  Southwest*  1  n 

1 10    prof 

Southern  Paolflo  Go 

Southern  voting  tr.  oil's.. 
Do    pri-i'.  vol..  tr.  otfs. 

to\m  &  Paolflo 

1  hini  Avenue  (N.  Y.)... 

Tol.  St.  En  <fc  W.  v.  tr.  otfs. 

Do    prof.  vol.  tr.  ctfM. 

Twin  Oily  Kapid Traiialt. 

Do    prof 

111011  Paolflo 

pro! 

aliasll 

prof 

Wheeling  &  hake  Erie... 

Do    1st pref 

Do    2d  pref 

Wlsoonsin  Cent.  v.  tr.  ofs. 
Do    prof.  vot.  tr.  otfs. 

HisrHhllllMMIN. 

A  dams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  District  Teleg. 

American  Express 

American  Grass  Twine .. 
Amerioan  Ioe 

Do    prof 

American  Lmaeed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting........ 

Do    pref 

Amer.  Smelt'g  &  Eenn'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
American  Tobacco 
American  Woolen 

Do    pref 

Anaconda  Copper 


13       13 

44%    45% 
104%  104% 
♦15%    16% 
•78       80 
-155     158 


•86       90 

46%    47% 

100     10034 

40%    40% 

•S3       84 

221     221 

'3%      4 

'8%    10 


16% 

68% 
17% 

•03 

•30 

•80 
5% 
62% 


1634 
68% 
18% 
70 
81 
83 
5 
03-4 


•13 
•72 
104 


14 

74 
104 


11% 

U% 

81% 

81% 

815 

15 

•60 

52 

42% 

48% 

04% 

94% 

•00 

01% 

120% 

120% 

185 

105 

91 

91% 

171 

174 

175 

182 

Orooklyn  Union  Gas. 
JJrunsw.  Dock<fe  C.Imp't 

Colorado  Fuel&  Iron... 
Dc    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Diamond  Hatch 

Distilling  Co  of  America. 

Do    pref 

General  Electric 

Glucose  Sugar  Befining 

Do    pref , 

International  Paper.... 
Do    pref 

International  Power 

International  Silver...., 

Do    pref 

Internat'l  Steam  Pump. I 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manhattan  Beach.... 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref , 

New  York  Air  Brake.... 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

PacincMail 
eop.  Gas-L.ife  C.  (Chl«.) 
Pressed  Steel  Car...., 

Do    pref 

Pullman  Company..., 

Quicksilver  Mining ~ 

Do    pref 

Republio  Iron  <fe  Steel 
Do    pref 

Rubber  Goods  Mfg 

Do    pref ,__ 

Sloss-Sheliield  St.  &  Iron 
Do    pref 

Standard  Kope  &  Twine.. 
Teirn.  Coal,  Iron  &  Itli... 
Texas  Pacific  Land  Trust 

Union  Uag  <fe  Paper 
Do    pref 

United  States  Express.. 
United  States  Leather... 

Do    pref 

United  States  Rubber. .. 

Do    pref 

United  Statotj  Steel 

Do    prof 

Virginia-Carolina  Chem. 

Do    prof 

Wells,  Fargo  &  Co 
est'n  Union  Tole'gph 
West'gh'se  El  &M  lg  assen 
Do    let  pref 


,,!,        01 

the 

11  eek, 

Bhartt 


0011 
L8 


.,1111 

02,000 

1,650 

32,480 

1.  1  1 

10,238 

88,760 

36,831 

I..,  1  i" 

6,800 

826 

600 

1,326 

2,116 


247,370 

7,811 

9,100 

19,000 

1,810 

200 

800 

3,912 

2,783 

40 
151,400 


100 

5,210 

1,815 

1,100 

100 

1,000 

100 

150 

11,330 

990 

100 

100 

20,985 

7,802 

230 


16,975 
1,460 


100 
175,070 
1,420 

150 
1,000 

600 

100 
4,050 


410 
4,550 


1,720 


2,400 


3,226 
6,250 


1 :, i,i,i.-  1.  mi 

<m  i,a:tin  <ii  urn  than  i</i/ 


I.,,,,,  1 


17 

57 
21  ' 
75 


7%  ran  21 
.,     Oot 
Di  0  1  1 
ran 
a  Jan   -1 

,1'ly  I., 

68%  Jan 

11;  Muy 
11  %Jan 
90     jMuy  0 

18      .l.'lll' 

87%  Jan  21 
28%  Jan   ! 

117  M.iy  '. 
10%  (Pen  11 
28  Muy  '. 
65% Jan  21 

147  Aprie 
76  Muy  9 
81%  Jan  21 
ll%Jan    3 

23%  Jan  'i 
11%  Jan  31 

45  May  0 
24  Muy  !i 
14%  Jan  21 
38%  Jan  17 

8145  Jan 

60%Deol7 

1%  Hop  25 

10     Sep  80 

Jan  21 

Jan  19 

Mar 

Apr  10 

Oct    4 

8169  Jan  12 

39%  Deo  10 

25%  Oct 

62     Oct  10 

5  %  Jan  24 

31     Jan  24 

22%Augl3 

83%  Oct    4 

4%  Feb  4 

22%Deol9 

38%  Oct    7 

88     Feb 26 

26     Marl9 

73     Apr  17 

103%  Dec  24 

111     Dec24 

894     Jan    7 

99     May  9 

13%  Marl  5 

70     Mar22 

28%  Dec  23 


19 
07 
24 
85 
32 


100  175     Jan  18 


834  Jan  19 
4134Jan21 
116     Marl9 
12%  Oct  23 


3,900  187     Jan  18 


93%  Jan   2 


000  127%  Oct  10 


1,600  183%  Jan  10 
16,320 

110 
1,800 
1,060 
1,100 

100 

215 

200 

600 


100 
100 

3,320 
435 
700 
100 

1,210 


600 

6,000 

55,573 

2,200 

705 

1,102 


6,300 

2,100 

2,000 

300 

100 


1,300 

11,900 

200 

500 

200 

982 

4,051) 

2,275 

840 

505 

153, 2  JO 

113,058 

100 

100 


6%  Oct  14 
23%  Sep  13 


37  Oct  24 
93%  Mar  5 
18%MaylO 

69  Jan  21 
54%  Jan 

5%  Feb  7 
33  Apr  25 
24%  Jan  22 
74     Jan  24 

70  Jan  18 
95 

8 
37 
92 
15 


Oot  12 
Jan  21 
Jan 


3,275 
1,024 


Marl4 
74%  Deo  24 

133  J'lyl5 
13  Dec27 
45  Dec  20 
73%  Feb  14 
30%  May  I 
9534  Jan  21 
30  Mar  7 
72%  Mar  5 

195%  Jan  21 

1%  Apr  22 

7     Mar20 

1134  Sep  13 

55%  Jan  21 

18  Deo 26 
65  Doc  13 
19%  Feb  5 
05%  Jan  22 

3%  Mar  0 
49%  Mar  7 

19  Jan  18 
12  Apr  12 
05     April 

853     Jan  20 

7%  May  9 

09%  May  9 

12%Oct    4 

47      Oct    4 

May  9 

May  9 

J'lyl2 

Apr20 

Jan  11 

Jan  21 

Nov20 

Nov27 


II  nil,,   .1 


I    .'l 

36 

l.i  I 
60% 

88 

80  % 

71 

86% 

129% 
26% 

89  % 
109% 
100 
133 

00% 

20 

46% 

22 

80% 

38 

28 

49% 


III .  I'l 
Mai  i  I 

.In.  I 'J 

Apr  30 
J'nelO 

.I'm-  ., 
Jin-  ;; 
Nov27 

Jan  0 
M»y22 
May22 
Deo81 
Nov80 

May  2 
May  I 
J'lio  8 
J'jm-21 

j'ne  'i 
Mar28 
Mar28 

J'nclV 
Apr  17 


8202  Dcc24 

130     J'ihI7 

8%Apr23 

35     Apr  2  2 

35     J'nel4 

89%J'ly    8 

35%J'nel7 

91%Jan    8 

40     May  3 

210     Novl9 

45     Nov25 

41%  Maris 

7734  Mar22 

30%J'ly    9 

66     J'ly    9 

33%Novl9 

91%Novl9 

8     J'ne20 

30     J'ne25 

69     Apr  20 

104%J'ne20 

49%  J'ne  8 

90     J'neU 

153     J'ne  3 

130     J'ly  19 

100    Aprl3 

146%  Oct  23 

21% Jan    2 

8234J'ly    1 

54%  Apr  10 

228     Aprl5 

1434  Marl9 

136%J'nel7 

142%Apr29 

25%J'nel7 

238     Aprlo 

124     J'nelO 

152%Aug29 

10%J'nel8 

34%  Nov  9 

289%  Dec   6 

65     May  2 

107     Aug  5 

28     Mai-22 

81%  Sep  10 

2  100%May31 

11     Jan 

51     Dec 

49     Novl9 

89     Oct  16 

95%  J'ly 


Jan  21  106%Novl2 

'    22     Apr  16 

_    46     May  3 

2  103%Novl8 

'    25%J'nel2 

93%J'nel3 

175     Apr20 

15     Dec   3 

47%  Deo   0 

109     J'nelS 

49%Novll 

120%J'ne21 

52     Jan    2 

89     Apr  29 

225     Oct  17 

5%May31 

12%  May27 

24     J'nel7 

82     Apr   1 

38% May  2 


24 

09 

51 
110 
8130 

81 
145 
157 


1OUI 

00i 


L0101   1 


:,     lie] 

38%  m:i> 


:;l  %  .1  in 
:   ',  J*m 

91  A,  ./'IK 

49%  .I'm 
46%  Mar 


01  %J'ly 
180      J  an 

1  1  ',,  .1.111 

70%.1'in 

0%  Mar 

10      Sip 

8    J'ne 

1  Sep 

21%J*ni 

10    Sep 

80    Sep 

1  1  1      Jan 
89%  Deo 


12%  Jan 

57%  J  'in 

30    J'ne 

8834  Sep 

24%  Jan 

8149  Mar 


27%J'nf 

00%  J'ne 

6     Nov 

34%  Dec 


3     J'ne 

18%  J'ne 
34%  J'ne 
85     J'ne 


95%  Mar 

107     Mar 

887     Sep 

84%J'ne 

21%  Dec 

70     Dec 

37%  J'ne 

140     Jan 

6%J'ne 

29%  Sep 

117     Oct 

ll%J'ne 

$164  Sep 

70     May 


90     May  _ 

41%  Apr   2 

80%  Apr   8 

8%J'nel3 

70%  J'nelS 

42     Apr  20 

1938j'nel7 

7534  Dec   4 

100     Aprl9 

16%  May   2 

83%  Aug28 

34     Jan    2 

85      Jan    2 

55     Apr 30 

101*8  Apr  80 

72     Mar30 

125      Aug30 

199%  Deo  30 

100%  May  0 

180     Dec  20 

187     Dec  27 


120  Jan 
44  May 
92  Dec 
14%  Mar 
58  Mar 
24  J'ne 
3%  Aug 

28"  Dec 
76  Dec 
65  May 
96  Jan 
6%  Jan 
23  J'ne 
79%  J'ne 
15%  Aug 
83  Aug 
112     Sep 


8%  1 11  a 

Di  a 

21%  Deo 


78 

1 1.  a 

J81-.- 

I,.  . 

23%  Di  ■ 
Ui  , 

26%  Di  0 
Jan 


70%  Deo 
I  18     i"  0 

III  o 

Deo 
I  1      Deo 

Di  o 
18%  i"  < 

Mar 
33%. Mar 

Apr 
57     Apr 

}160  Not 

99%  Nov 


25%  Nov 
72  Dec 
3734  Apr 

100  Apr 
37     Nov 

191     Dec 


49%  Apr 
78%  Feb 
16%  Feb 
00     Feb 


734  Jan 
31%  Jan 
56%  Dec 
99     Nov 


149     Dec 

118    J'ly 

8  98%  Jan 

115     Oct 

22  %*Deo 

7634  Dec 

54%  Apr 

183     Dec 

16%  Jan 

50%  Dec 

131% Jan 

21     Apr 

201     Nov 

95     Nov 


2534  J'ne 

81%  Oct 

32%  Sep 

7034  Sep 

176    J'ne 

%Aug 

7%  Oct 

834  J'ne 

49     Aug 


17%  Oct 

59%  J'ue 

4%  Mar 

49     Oct 

13%J'ne 

10    J'ne 

56%  May 

845     Mar 

734J'ne 

05     J'ne 

21     J'ly 

74%  Dec 


200  Dec 
60     Nov 

103  Nov 
26%  Nov 
75  Nov 
55%  Dec 
10%  Jan 

29%  Dec 

77%  Dec 

80     Jan 

100     Jan 

1834  May 

40i"  Nov 

96     Feb 

28%  Feb 

106% Feb 

175     Nov 


57     Nov 

lll%Apr 

5834  Jan 

89%  Nov 

204     Deo 

2%  Mar 

10%  Mar 

27%  Feb 

7034  Feb 


26  Nov 
71  Nov 
10%  Jan 

104  Feb 
2134  Dec 
25  Feb 
7734  Feb 

8  5934  Dec 
19  Job 
79%  Nov 
44    Jan 

104% Jan 


120    J'ne 
77%  J'ne 


140     Dec 

88  %  Jan 


BAJMK&  AJSD  TRUST   COMPANIES—  BROKERS'   QUOTATIONS 


BmnUn 

» W  TOBK 

OITT 

Dnlted  Nat'l. 
Vartekl, 

Waeliiiigt'o* 
WaiUi.init.M* 
WeetHKie:,.. 

weetern 

roxkvLUeti  .. 

noosxrN 

fedforrrH  .... 
roe/l  wajrli.. 


/;■•/ 

A  Ik 

225 

200 

160 

020 

240 



225 

260 

I  Sunk* 
BROOKLYN 

Brooklyn*!  .. 
8th  Waul*  .. 
5th  Avi:niir" 

Klrnt 

Kilign  Col 

Mannfactre*. 

UIICH'i    . 

ants'.. 
Nassau 

iy.... 
North 

•  V 


Hid      Auk 


120 

ibo' 

180 

285 
217% 
100 
:  .', 
290 

180 

200 


85 

1  in 


ISllnk* 

Bid 

Ask 

BROOKLYN 
17tli   Wardll. 

Spiague 

•201  h   Wardll. 

Wallaboutll  . 

130 

200 
140 
140 
105 

213 
160 

TmHt  Con. 

N.  Y.   CITY 

Atlantlo'i'r.. 
Bowl'gQreen 

276 
205 

290 
210 

Trust  Co's 

Bid 

Ask 

C'lli'tyB&Tr 

525 

650 

1  cntral  Tr'st 

190r>3e 

1 1010 

ity  Trust... 

400 

Colonial 

370 

Continental . 

475 

Farm  i.o&Tr 

1500 

1 

mi  Hi  AveTr 

t  080 

092 

Guaranty  Tr 

750 

776 

Kuick  'rh'k'r 

725 

Manhattan .. 

550 

Mercantile  .. 

975 

Merchants'.. 

1355 

Metropolitan 

625 

Ask      TriiMt  Co's     Bid     Ask 


MortoiiTrust 
N  V  l.ll.A.'li 

n  y  Beo&Tr 

Norlli  Amor. 

Real  BetTrM 

.sianilardTr'l 
Tr  Co  of  Am. 
11  nion  Trust 

U.HMtg&Tr 
Unit  States. 
Washington. 


11110% 

1  300 

13  75 

1205 

400 

406 

1270 

1890 

486 

1080 

426 


t 
t 
1380 


1110 
■100 


Trust  Co's 

BROOKLYN 
Ilrooklyn   Tr 

C'lal  Ini.sh 

[franklin  ... 
Hamilton 

Kings  Co 

I,  [81   DAT. 

Manufaot'rs. 

Nassau 

People's 

WUUamsb'g. 


Bid 

1  /1 1 

30 
150 

270 
306 

350 

1213 


Ask 


380 
310 


320 
220 


•  ijiil  and  vi It w I  orioo*;  no  sales  were  made  on  this 
1  Hade  at  Stock  ttichange  or  at  auction  this  week. 


I.»y.      '1  I  jim  111  an  I  on  shares. 
*  Trust  Co.  certlUoates. 


%  Kx  rights.     1|  Uauks  marked  with  a  paragraph  (11)  are  State  banks. 


N  m   York  Stock  Exchange  -Bond  Record,  Friday,  Weekly  and  Yearly 


...  .  i  r\  i\».    i  in  t;    i\, 


HUM!- 


•  t 


I        «..    I.u 


Ulil 


■ 

■ 

. 

. 

I     oi    i    l^l,      ..,.-,    |   I, lilt',, I 


« 


in  •.  ii  •. 


iw     Jliyli 

L06*a  109% 

,  100% 


%  111  H 


Loll)  >..ni-i  Ue  « 

ill 

North  cuohua  coi.ool  4s  L910 


.  seltlci.i,  I 

.11 

\        tila  fund  ■ 

.  .1 

OooWcii  


J 
I 
J 
J 


./aii'.i; 

.7U995 
.h  L995 


Kuilroit.l 

Alabama  .  '.-w     - 
labu  .Mi  n    Kla  A   \\ 

Alba:        .  A   Uu.l 

.11  UK 

A  in  Duck  a 

Ann  Arbor  1st  g  4a M995 

Alch  1  A  6  Ke  yen  - 

glatered 

Adjustment  g  4s 

glatered 

imped 

Chic  c\o  St  Louis  Lal  8s..  L915 

Atl  Knox  A  .Nor  Let 
Atlanta*  Danv    ,vt  Sutitli  Kv 
Atlanta  <fc  Xadl  ith  By 

Austin  dt  N  W    Bee  Sou  Pacific 
1  »at  Creek  A  B  See  alio! 
J  >alt  A-  Ohio  prior  1  g  3  %s. 1 990 

glatered A 1925 

-  1  4s M948 

Registered M948 

Conv  deb  4s 

PJun&M  DlVlatg3%Sl925 

Registered p 

Southw  Div  1st  g3%8...1925 

Registered A1926 

Mouou  Kiv  1st  mi  g  5a.. 1919 
Can  Uhio  R  1st  og  1%8..1930 
Beech  Creek  Bt»  X  ST  O  A  H 
BeUev  &  Car  £«£  Illinois  Cent 
Bklyn  &  Moutauk  See  Long  I 
Bruns  &  Weat  >•  •  Sav  i"l  A  \V 
Buffalo  .X  Y  a  Km-  Sea  Erie 
Buffalo  R  &  P  gen  g  5s. ..1937 
Debenture  6a 194"? 


g-J 

A-O 
A-O 

Nui 

N'oY 

MS 
J-D 


MS 

M-N 

J-J 
M-S 


M-S 
J-J 


All  &  West  1st  g  4s  gu..  199s,  A-O 
C1&  Hah.  1st  gu  g  5s... .1913 
Koch  &  Pitts  1st  g  lis.. .1921 

Consollst  g  Gs 1922 

Buffalo  &  Southwest  Sea  Brie 
Buffalo  &  Susqu  1st  g 6b.. 1913 
Registered 1913 


J-J 
F-A 
J-D 


the  fci. 


heee  a  re  pr 
l  08  Si 


.  sale 


97    Sale 
103*8  Sale 


93  %  Salt 
"98%  Bate 
ios"" '.'.'.'.'. 

95  Hi  Sale 


103%  Sale 


lti434  Sale 
89       90% 

'  90%  Sale 


•111 


118%  119 


A-O 

A-O 

J-J 


1st  refunding  g  4s <U951 

Bur  Cedar  R  <fe  Xo  1st  5s.  1906  J  -D 
Con  1st  &  col  trust  g5s.. 1934!  A-O 

Registered 1934  A-O 

CRlF.SiNWlstgu5s.1921  A-O 
M&StLlstgug7s....l927  J-D 

(Canada  South  1st  os 190S  J-J 
-2d  5s 1913  M-S 

Registered 1913  M-S 

Caxb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  &  Ad  See  KYC&H 
Ced RttF&X  See BCEiX 
Cen  Branoh  U  Plat  g4s...l94S 
Cen  Branch  Ry  See  Mo  Pao 
Central  Ohio  See  Balti  <fc  Ohio 
Cen  RR  &  B  of  Q*  col  g  5s  1937 
CentofGaRR  lstg  5s..pl945 

Registered pl945 

Consol  gold  5s 1945 

Registered 194 


J-D 


M-N 
F-A 
F-A 
il-N 
il-N 


1  st pref  income  g  5s j>1945,uct 

2dpref  income  g  os pl945  Oct 

3d  pref  income  g  5s j;1945  Oct 

Chatt  Div  pnrmon  g4s.l951  J-D 
Mac  <£;  Nor  Div  1st  g  5s. 1940  J-J 

Mid  Ga  &  Atl  Div  5s 1947  J-J 

MobUe  Div  lstg 5s 194.1  J-J 

Centof  KJ  1st  consol  7a..  190.  M-N 

General  gold  5s 19s.  J-J 

Registered A1987|Q-J 


128%  . 
127*4. 


99     102 
104%  105% 
1 24%  126 


117 


105%  Sale 
109%111 


92 


four  n 

teen  u  it  ttie  l> 

lan'OJ 
109'iu.  i   00 

I.p:iU  t 

Aug'Ul 

i  eb'99 


•  > 


1ih;'4  Not"01 
LSdHiJ'l]  '01 
L30     Mar*00 

95^, 

95     O.t  'HI 
9b:'j 


7 '4 


7' 


96Vi      97 
103'^      1  o  l  •  i 
108 

96  '■ 

94  'i  Jall'U-J 

99  "a 

lb's"1*  i 


96  9.V- 

97  l 

iu234    i".;1. 

102S.     102  h 
1U4  105  H: 

90>a 

90*a*"9G*4 
90>aJ 

111  May'00 

112  KovOl 


II8S1  Jan '02 


103  Apr'97 
127  Oct  -01 
1273iDec'01 

100     XoV99 


107 


10 


if  tiu  ttur. 
ul  $otu  X. 

L09>l 


I03»a 
109 

106  »a  109 


440 


75 

131 

6 

It'.l 

■J 


<4  1 1 2 
h  1 1*  "a 

115-4 

SallSVa 


106 

135     136>a 

96  ">a 
94%    96 

93 1 


1034 


101  Kov'01 
104^  104=8 
1243s  Jan '02 
117  Nov'00 
1 1 3  k:  1 


10534     106 
10934     109'a 
107     Aug-01 


91*4  Jan '02 


105S2  103     Nov'01 

120% 122     Nov'01 


108>4Sale 


76  Sale 
33  Sale 
19     Sale 


103  >a 

103% 

133     Sale 
131     134 


107% 

1  05  >s 

70 

38 

l&t 

92 

95 
102 
10534 
103^ 
133 
132% 


Sep  '01 

7ii', 

83 

19 

Nov'01 

Dec '99 

J'ne'99 

Dec '01 
Jan '02 

134 

183 


96     101 

in.-)'.. 
Mil 'j  104 

■mi 
108"  io'li" 


94  >fl 

95  97 
99     105 

.  1 04 
100H.no 
87%    91% 

"88%'92«b 
90%   91 


112     112 


115     11S34 


127     181 

1-7  -U  JO 


101     101 

10334l08% 

119%127% 


10  1(151-2  109 
12  107  111 
100:!4  107 


91        9c 


96 
119 


103% 

122 


- 

105  \ 

(in 


51 

54 
19 


198 


20 

B 
91% 


108s* 

1(I5\ 
84  '-.> 
36% 
21 
92 


10534 
102% 

127 


3  127 


10534 
108 

137is 
137 


IIOMI- 


W  i 


.11   \ 


h,  idau 


ii   elt' i 


•   I 

An.  Doi  i  a    i  i  J    J 

i ..  a   Hud  i 

vVlIku  U  c«iul  i>*     19  N 

i  (/loin  yw 

N    1    A     I 

.  .  Ill  I  111  I 

I  >t  K  7« 

A    I  ll.to  g  US  SI  1    A       /.I  ill 

.  ...i.i.  -  alUll  A-O 

1st.  ;    ...  (VI 

1939  M 

I'.. '.     M 

11192  M 

k  a  a  Dn  Lai  ...i.  I  J-J 

•j.i  i  i  J-J 

w  ii  in  Bpr  val  lai  g  Bn     1941    A 

■ 
.....  i,i., 
I  Hue  a  All  UU  s  fund  .,-     190  I  M  N 
Hi  i,,... i,  .   ...1949   \  O 

Mlaa  Uu  H  1st  a  I  a  Ba  191 
BoHlway  lal  lieu  UJ-J 

.i,..,i 
Bui  a  g  .  on  ... 

<    In.    A    l0V  ..  Hl\ I'"'       I 

D<  nver  in.   la  h    , 

Ilbuou  in.  8%a 19  i 

Hi  gist,  i-i  .1  1949  .1  -J 

Iowa  Div  elnk  turn  '  a  o 

Sinking  fund  4a  191  ■  A  O 

.  i,  ■  '..ii  i^  i  •! 

-i.i.'il  192^  M  S 

Southwestern  l)i 

Joint  bonda  See  ureal  North 

I I. lux      .  ■  ...191.1  M-N 

Han  a  -i  JoacouHul  lis    1911  M  s 

Chi.  A  K  111  1st  8  I  ....  r.-    1907  J-D 

Lal  consol  ilia 

■  i 
Reglat.  red  .   1937  M-N 

clue  A  lint  OR}  ;  si    n   1936  J-J 
Chicago  a  i  ,  ■ 

Chic  in  a  I... in>.  i  i  .;-...  1947  J-J 

Refunding  gold  5s 1947  J-J 

l...uis\    .\    A   Aii,.     i  - 

Ohio  Mil  a  st  Paul  con  7s  1905  J    J 
oiinal  gold  5 
General  i  .i  .i 

-'ist.leil <  l!IH9  U-J 

General  ■  .1  -.1 

Ohio  A  LSu  Div   ■.  L  J-J 

Ohio  A  MoRiv  D  .  .1-  J 

Chic<fc  Pao  l>t\  6s 1910  J-.i 

A-  P  W  1st  x^i* 1921  J-J 

Dak  A  '.t  So  g  6a 1916  J  .1 

l''ar  &  Sou  as-  ..1924  J-.I 

Hast  A-  DDiv  1st  7s 19H 

1st  5s 1910  J-J 

I  ife  i)  Bxten  1st  7s 1908  J  -J 

..1919  J-J 
.Mineral  1'oint  I);-.  as....  1910  .1  -  J 

Minn  Div  1st  6a 1910  J-.I 

southwest  Di\  1st  68....19I 
\Vis&  Minn  l)i\  t  5s  ...  195 
Mil  A;  NO  1st  M   1.  68.. ..1910  J-H 

1st  consol  6s 1913  J-D 

Chicago  &  Northwestern 
Consolidated  7s 1915  Q-F 

Gold  7s 1902  .l-D 

Kegistered 1902  J-D 

Extension  4s 1886-1926  k-a 

Beglatered 1886-1926  i-'-a 

General  gold  3 i-2s 1987  M-N 

K.  gistered /.I9s7  Q-F 

Sinking  fund  6a.. .1879-1929  A-O 
Registered 1879-1929  A-O 

Sinking  fund  58.. .1879-1929  A-O 
Registered 1879-1929  A-O 

Debenture  5s 190 

Registered L909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-o 

Sinking  fund  deb  5s 1933  M-N 

Registered 1933  M-x 

Dee  Mo  &  Minn  1st  7s. .19;. 

Milw  A-  .Madison  1st  6S..1905  M-S 

North  niinoia  1st  58....1910M-S 

on  C  !•'  .fc  St  Paul  1st  5-  1909  M-S 

Winona <&  8t  Pet2d7s..l907  -M-N 

Mil  LS&West  1st  g6s  19-1  M-N 
Kxt  a  Unpsfundgos  1929  F-A 
Ashland  Div  1st  g  6a.. 1925  M-S 

Mi.li  Div  lstg 6s 19-1  J-J 

Convertible  deb  5s liinT  FA 

Incomes 191  1  M-N 

Chic  Rock  Isl&  Pao  6s... 1917  J-J 
Registered 191'  J-J 

General  gold  4s 1988  J  -J 

Registered 1988  J  -  •' 

DesM  6c  Ft  D  1st  4B....1905  J-J 

1st  2%a 1905  j-j 

F.Mcusion  4s 1905  J-.I 

Keok  A  DesM  1st  58.. ..1923  A-O 

Chio&StL   fi««AtchT<S  SaFe 

Ohio  st  l.  a-  n  o    See  in  Cem 

Chic  st  L  &  Pitts    See  Pei 

ChiO  st  P  M  A  0  eon  68.. .1930  J-D 

i'h  St  PA-  Minn  1st  g6s  1918  M-N 

Nor  NVisconsin  1st  6S...1930  J-J 

St  1' A  scnv  Lsl  g  6s.. .1919  A-o 

Chicago  Ter  Trans  g4s..  .194  .'   I  -  J 

elm- a  West  Ind  gen  g6s  </l932  Q-M 

Chit' A-  West  Mnli  Ry5s..l921  .l-D 


//..I  .l.s/.    /  OKI  Jht/li 

113%. 1 1 1  Ki  i  ■ 


121 


tin, 
mi 

nni 


loo1, 


,,,,  in 

102'( 





i'oVi1 

102 '»  Sail 




in.'. '« 

1  1  1 


loo\ 

1091-.  Bate 

\-2\\ 

i  l  I  Sj 

i;ih'i 

122a,  1?3 


120% 

126     128 


113n8. 


1 1 1  % 112 

110'4 


1  17 
!1-Ji( 
13J  j~ 

107-'i 


sale 

sal, 


i  l;i'>, 

I  v  I  11 

121      -i 

uu,-, 
.....  no 

l"l  llll 

nn  Sj  i 


No 


in 


101    ,  .\|.i  '9U 
lul  ' 


...   ... 

h7  "b       88 


104% 

\|ii'(Hi 
1031-j 
IO-J'b      lo-J 


111  IIP., 

10(1  •',.  .11..    Ill 

1(19', 
1  1  ',  Ii.  .  ul 
I  I  I  '■    I).  ,   'I.I 

122%      122  Hi 
115      Aug'00 

1 22% Dei  hi 

128    Jan '02 

118        114 
118"% 

182%  Jan  'OS 

111     Dec'01 
I  10% 

106%  l  ■ 




108% 

114     

U3%1  14% 
116     

11-1  '4 

lit;    


114% 
1 17% 

123 '4   ■ 

1101.1 
1  L6 

11634 


1 141 
104 

107%110 
10B% 


115%110% 

io8"iio 


109     Salt. 
110 

11414 

114% 

122%  124% 


109% 
110% 

110 

118% 
136% 
128% 

141% 

130% 

1071s 
110% 
L28 
1 26  '- 
105% 


1 


1  1 


34 


1  15 
117J., 

.riv'99 

O.I    'Ul 

Deo '01 

0,1  '01 
Oct  '01 

Jan  '02 

Jan '02 
Jan '02 
J'ly'01 
Sep  '01 

140  Jan '02 
103%  103% 
102     1 

Deo '01 

Mar'OO 
Ocl  '01 

Jan '02 

Oct  '00 

108%  Ja 

Mav'lll 
109 
10S     Oct  '01 
115 

Jan '02 
May'01 


19 


I'M)  I 
flujK 

,1, 
105% 


113      117 

115     11 9 

i  'J  2 
121 
lot      Ll 
lo.l     108 


1,1.1     107% 
103 


urn     102% 


66       94 


83%   H7% 


109% 


101       10'J% 
101*4  104% 


115% 
108%  107 

.  13 

109%  11234 
100%  100% 

1  12% 
123% 

1  1 1  %  1  1  7 

136     Mil 

127 


125 
I IB     128 

I  13 

194 

110     111% 


116%  121 

L22% 
116     119 
1  L6%122 

:  16% 


109 
107 
11  1 
103 

115 
111 


115 
114 

128 


ill 


130 
Sale 


140%  Sale 

140 

138 


113 

110rs 

110% 

120% 

137% 

128 

1 1::-% 
139% 

107% 

113 

106% 

L06% 

99% 

110% 


.Tan  '01 
Oct  '01 
Ang'01 

Nov '110 

Jan  '02 

128 
Apr '01 
Jan '02 

Feb  Ml 

Apr  '01 

[28% 

105  V 
Xov'01 
l-Yb'Ol 
Aug'00 
Deo  '00 
Jan  '02 


88 

117-'.! 


89 


140        140^ 
140    Jan '02 
140    Mar'01 
129% 
89  89 

1  1914  K 
10(|     Oi 


10 
163 


10 


12034  120% 
109%  110% 

1  86 

117%  11'.' 
Ills       110% 

.  119% 
113  117% 
I 16% 120 

I  1S34    i 

139% 
102% 

102 
10S%112 


.  Ill 


118%  11  oJ4 


ll)0»4  110% 

107% 

;io34 

11434H7% 
114     114 

121  i-l  25% 
123 


113     113 
.111 
110%  111% 


1  ;;:>  % 
123% 
L4S% 

118 

127% 

126 

99% 


141% 
127% 
143% 

113 

132% 

132% 

110 
107% 
■00^ 


110%  112% 


i:u; 

134 
140 
127 
87 
117 


1  1  I'-' 
140% 

98 
119% 


MISCELLANEOUS    BONDS— Continued  on  Next  I'lige. 


Street  Kailwny 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  At  Bklyn  imp  g  5s.  .1934 
BkCityl8tcon5s.l916, 1941 
Bk  Q  Co  &  S  con  gu  p  5s. 1941 
Bklyn  U11  El  1st  g  4-53.1950 
Kings  Co  El  1st  g  4s. ...1949 

Nassau  Elec  su  k  4> 1  95  i 

City  A-  S  Ry  Bait  1st  g  5s. 1922 

Conn  i'.va  1.  lal  &  rel  a  4  %s*61 

Den  Con  Tr  Co  1st  g  68.. .1933 

Den  Tram  Co  con  g6a.   1910 

Met  Ry  Co  1st  gu  g  6a.. 191 1 

Det  Cit  st  Ry  1st  con  g  5s.  1 906 

Or  Rapid*  By  1st  g5s...ol916 

Louis  Ry  Co  1st  con  g  5s. .1930 

Market  StCRy  lstg 6s.. 1913 

Met  StRy  gen  col  tr  g  68.1997 

Bway&7thAvlstc  g5a  L943 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
K-A 
J-D 


108%. 


100    Sale 

10134  Sale 

91%  Sale 


108%  108% 
110  Jan '99 
115     Dec '01 

100  10] 

101%        1()134 

90%       91% 


loo  -,  N01  'HI 
!)5     J'ne'00 


103     N 


109      V 


120%  Sale    120%     l-JO-', 
118%....  118% 


10  103%110% 


4 

122 
223 


111 

100 

US 

ss 


115 

105% 

103 

95 


100  Hj  101 


101  4  103 


:;  I171 

2   118     1  •-"-"» 


Street   KuiUvav 

M61  St  Ry— (Continued  > 
Col&9thAvlstgu  g  5s. 1993  MS 
l.,\    \\  d    I-  I    lsl  gu  -5s  1993  MS 

Third  Ave  RRcongu4s2000  J-.i 

Third  Ave  i;v  1st  g  5s  .  !*.»:: .   .1  -J 
Met  W8  El(Chlol  1st g4s.  1938  F-A 
Mil  1:1  Ry  A-  1.  80-yr  g  5s.  1926  F    \ 
Minn  st  Ry  1st  oon  g  5s     19 
si  Paul  City  Cab  con  g  5a.  1937  J-J 

Guaranteed  gold 5s  ..198"  J-J 
Union  El  (C  lie)  1st  g  5s..  1945  V  O 
W  Chio  st  40-yrlBtcur5s.  192H  m-n 

10-j  car  consol  gold  5s. ..  1931 

«Jn><  unil  Llcclric   l.i«ln 
\1la11l.1  G  L  Co  lstg  5 

,..,-  n  .  its  .,  1       .,  193 
Hklj  a  r  ...is  Lal  oon  -  5a   19  16  M-N 


122 
122 

.  Sal, 


Li 


Deo '01 

Jan  '09 


121-<«  126 
133% 


u'02 

10c     Oct  '99 

109% 110      Vio-'OI 

Siov'Ol 


121 


117 


99      1 


. 


110 

lll%114% 


' 


•Noprloelriday;  latest  price  this  week,    a  Duo  Jan    <J  Duo  Apr    a  Due  May    j/UuoJ'ue    /iDuoJ'iy     k  Duo  Aug    pDne> 


January  18.  19<2.I 


BON  DM 

N.  Y.  STOCK  KXOH>  N'lK, 

Week  ending  .i  \n.  i 7 
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PrfM 
Jan.  17 


WMK't 
flange  or 

a 


'  D 
j.j 
J -J 

M-N 
M-N 
US 
J-J 
WIN 
Q-T 
3-3T 
J-J 
J-D 
j-i) 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 


Chocoi.  a  G  genf5s...ol910  J-J 
Cm  II  a   l>  consol  h  lit. ..  L906   \  o 

•2<1  gold  4 'a* 1987  -1  'J 

Ola  i»  a.  i  1st  Kit  k  Da.    mi  i  win 
C  1  si  LAC    Bit  COO<S  si.  I. 
Clu  s  A  0    See  COO  Bt  1; 
Clearfield  a  Mali    S««  B  it  a  i 

Clei  eland  Oln  Chic  a  si.  1 > 

General  g  -in ''■l;' 

Cairo  Div  I nl  gold  4a....  I '■>:•'.' 
Cln  \V  A  M  Dlv  1st  gls  I'1'1 1 
St  I,  Dlv  Latool  tr  g4a    L990 

itered 1980 

Si>r.t  Col  Dlv  1st  g  4s..  lit  in 
WW  Val  Dlv  1st g 4a.. .1940 
CIStL*C  consul  6a.. 1920 

lat  gold  4s fcl936 

Registered fcl9S0 

Cln  S  &  01  con  1  at  g  5s. .  1 928 

OCC&  I  consol 7s 193  I 

Consol  slnkfund7s.... 191  1 
GeneraloonsolgoUlGs.lii::  I 

Registered 1984 

Tnd  Bl  *  \V  1st.  pref  4s.  1910 
O  Ind«fc  W  latpf  5s...dl938 
Peo  <fc  East  1st  con  4s.  ..1910 

Income  4s 1990 

CI  Lor  &  Wh  oon  1st  a  5s. 193:! 
Clev  &  Marietta  <SVc  Poun  Kll 
Clev<fe  Mahon  Val  g  5s...  1938 

Registered 1938 

Clev  <fc  Pitts    See  Penn  Co 

Col  Midland  1st  g  3-48....1947  J.J 

1st  gold  4s 1947  J.J 

Colorado  &  Son  1st  g 4s... 1929  F-A 
Coluni  &  Greenv    See  So  Ky 
Col  &  Hock  Val    See  Hock  Val 

8ol  Conn  &  Term    See  N  &  W 
onn  <fe  Pas  Rivs  1st  g  4s. 1943  A-0 
Dak<fcGtSo    SeeCM&StP 
alias  <fe  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s. ..1907  MS 
Morris  &  Essex  lst7s...  1914  M-N 

lstconsol  guar  7s 1915  J-D 

Registered 1915  j-D 

NYLack*  W  Ist6s...l921  J-J 

Construction  5s 1923  F-A 

Term  &  improve  4s 1923  M-N 

Syr  Blng  &  N  Y  1st  7s. .1906  A-O 

Warren lstref gug 3 ias.2000  F-A 

Del  <fe  Hud  1st  Pa  Div  7s. 1917  M-S 

Registered 1917  M-S 

Alb&  Sus  1st  oon  gu  78.1906  A-0 

Registered 1906  A-0 

Guar  gold  6s 1906  A-0 

Registered 1906  A-0 

Rens<fc  Saratoga  1st  78.1921  M-N 

Registered 1921  M-N 

Del  Rlv  RR  Bridge  See  Pa  RR 
Denv<fc  R  Grist cong4s.  1936  J.J 

Consol  gold  4^8 1936  J-J 

Improvement  gold  5s. ..1928  J-D 
RioGrSogu    See  Rio  Gr  So 
Den  &  S  West  gen  sf  g 5s 1929  J-D 
Des  Moi  &  Ft  D    See  C  R  &  I P 
Des  M  &  Minn    See  Cli&NW 
DesMolUn  Ry  1st  g 5s.. 1917 
Det  M  &  Tol    See  L  S  &  M  So 
Det  &  Mack  let  lien  g  48.1995 

Gold  4s 1995 

DetM<fcMldgr3ia8  8erA1911 

Det  Sou  1st  g  48 1951 

Ohio  Sou  Dlv  1st  g  4s.. .194i 
Dul&  Iron  Range  lst5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s.. 1937 
"f?aat  of  Minn  See  St  P  M  &  M 
XJast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Eliz  Lex  &  B  San  See  C  &  O 
EbnCort&No    £eeLeli<fcNY 

Erie  let  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

8dextgold4><28 1923 

4th  ext  gold  5a 1920 

Wh  ext  gold  4s 1928 

let  coneol  gold  7  8 1920 

let  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

lat  consol  gen  lien  g  4s.  .1996 

Registered 1996 

Penn  coll  tr  g  4s 195] 

BnffN  Y&  Erie  1st  7s.. 1916 

Buff  &  S  W  gold  6s 1908 

Small 1908 

Chic  &  Erie  1st  gold  5s. .  1 98 
Jeff  RR  Iatgug6a....«l909 
Long  Dock  consol  g  6s..  1  935 
Coal  <fe  RR  lat  cur  gu  6s .  1 922 
Dock  &  imp  1st  cur 6a. .1918 
NY<fc  Green  L  gu  g  5s.  1946 
Mid  lill  of  N  J  lat  g  6s.  1 9 1  o 
N  YSns<fe  W  ]stref  5s.l937 

2d  gold  4Hjs 1987 

General  gold  5s 1940 

Terminal  lat  gold  5s...  1943 

Regis  $5,000  each.. .1943 

Wilk<fc  Ka  lHtgug5s.l942 

frie  <fe  Pitt*    See  Penn  Co 
nreka  Springs  1st  g  6a..  1933 
Evanavllfi;  &  Terre  Haute 

lstconsol  6a 1921 

lat  general  gold  5s 1942 

Mt  Vernon  lat  gold  6s..  1923 

Bull  Co  Branch  1st  g  5n.  1  930 

EvA  I  nd  lat  con  gug0s..!926 


l  10 
1  I  I  % 


Aek 


1 1  i 


101 


103  Hi  104 


10:. 


116 

i::o 


1331a 


134i 


99     Sale 

77^2  Sale 

IIOHj 


83  Sale 
82  83 
92*4  Sale 


II913. 
1351s. 

13634  . 


limit    AY 


1S 


I  nil 

ton      1 10 

111'.  Dee'OI 
LIS  ( ii  1  'mi 
11  r      in'.. 


ion       io:;'-. 

99      .Ian '01 
101  '■■  Dec'01 

102. '■■      in;'. 
99      Muv'Oll 

100    J'ne'01 
H3     Nov'99 


105      Nov'Ol 


lin'aOii  'oi 

L8  1  '...lan'ov 


1351-2  Dee '0  1 


1 04  >a  Nov'Ol 


98»4 

76 


99 

771. 


115     Nov'Ol 
129»aMay01 


82  83 14    45 

83  Jan '02...- 
91^4       92»o  210 


16 

los 


Range 

1 .  .</ 
run 

1. ,,n'   sigh 

1 1 1 '..  Ill' 

I  •',11,, 


101       Hl.'i 

99       99 

OS',  Hll  '■ 

it.     lor.  «H 

inn       ino 


13334 1341a 

117=8.... 


1163s. 


147 18 


11518. 


Ill 


M-N 

J-D 
J-D 
A-O 
J-D 
M-S 
A-0 
A-O 
J-J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-0 
A-O 
M-N 
.I-J 
M-N 
A-0 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

F-A 

J-J 

A-O 
A-0 
A-O 
J-J 


150k. 


101  »a  Sale 
110    llUa 
llO^lll1* 


105 

89^ 

90»4 

92^2 

85 
94 

86ia 
Sale 

..114 


114^. 


116ia 
1213s 

116*8 

12134 
108ia 
141 


142 


99 12  Sale 


89     Sale 


9434 
132 


95 


123ia. 
1051a. 
136  . 
113     . 


116     117 
119 


llO'alllia 
116     ... 


112  ia  Sale 


1 22*4 
I  HO 
J  12      , 
J01 
]08ia 


118i2Nov'01 

138  Oct '01 

139  Nov'Ol 

140  Oct  'OS 
13Sia  Jan '02 
119iaJ'ly'01 
10434Dec'01 
116     Dec'01 


1  '7  ia  Dec '01 
U9  Aug' 01 
114ia  Dec'01 
122  J'ne'99 
110%  Dec'01 
109ia  Nov'Ol 
152  Oct  '01 
151     Jan '01 

1013s  10134 
IIII4  Hl^ 
HO^  Dec'01 

89  Hj      89  Ja 

111    Feb '01 

102     J'ly'01 

90  ia  Dec '01 
33i4Jan'02 
86i4Jan'02 
94  94 

113    Dec'01 


115    Dec'01 


113    Dec'01 


115ia     115ia 

121     Jan '02 

111     J'ly'01 

12134     12134 

10868     10914 

14034  Jan '02 

137     Nov'Ol 

99 14       9934 

99     Aug'01 

88  !a       89  34 


94ia       95'4 
133     Jan  '02 


12334       1283.4 

106     Jan  '02 
137    Nov'Ol 


llKLjAug'Ol 
109  Oct '98 
116     Jan '02 

1  1  5  >9      i  1  •' 

94      Frli'lH 

HOia  110iv 
1151a  Nov'Ol 


112ia     H2ia 

65     Nov'97 

125  ia  Dec '01 
lOOia  Jan '02 


114     Aug'01  .... 


)('. 


n3"«ll.r)l; 

130     L88 


133     i::s'. 
ioi'oiiii'. 


95     100>a 

1..'.    79'-. 
115     115 

129 'a  KSO'.j 


78 
77 
83 


K7'-j 
87  1.. 
901-j 


11734  1231-2 
IMO'.jHO 
13634  140ia 


13 


103 
164 


79 


14510  1471.. 
149  150 
1141-117 


no'sini-. 

109ia  H-,la 
15034153ia 
151     151 

100    10412 

108  114i& 
107     113ia 

89ia   96 


108*4  HI 

102  102 
85   93 
29   35  ia 
85   87*4 
9334  95 

HOi-2116 


1331-2  137 

US'-.  119^, 
IO4I4  10434 
116  llT's 


112  116 


112iall3 


115  119ie 
119  121 
111   118 
12334  124 
107  108 
139  1  -13 1- 
13514  1  37 
95ial013g 
99   99 
8214  91  "2 


92ia  96ia 
136ia  136ia 


lie.  12314 
105  108 
137  140 


118*2121 


L15     118«8 
111     119 

91         94 

100    no34 

1 1 5  "a  1  1  5  '-2 


107^112 


123     126 
107     111 


108     114 


BOND* 

N.  V.  stock  i;\<   11  A  NGE 
WEICH    i:m.i'."    1  11 


I/lllgO  A:   So 
lii, 1  a   Pi  roM 


•_  1. 


J-J 


/■/  in- 
/ .  Ida  u 

in  a    1. 


I  81   '   I.   M  ■ 

See  Pen 

1. 1.,  1  ien  a  Pen  Latgfi        '> 
IhI  liimi  prr  ext  golii  6a.   1930 

1  lonaol  gold  fi« 

I'ori  si.  1:  DCo  lat  •-■  1 '  •  1  ion 
in  vv  A-.  Don  1  •  1  1  ■■  1.  i''i 
li'l  W  a  RloGl  '  at  •■  ::  1  L02I 
/  .at  lini  a  .-  a  flee  Ho  Pin  '  Hi 
<  «;il  11  a   11  of  I  1    1    ■     L918 

<;n  a    \n  ftj   1    1  oon  li      ol94 
Ga  Cai  i    No  latgu  fi         L92fl 
Georgia  Paolflc    See  So  Ry 
Gila  v  i:.t  Nor    See  So  Pae  1  !o 
Bout  a  Oawegat  See  N  ^  1  lent 

I  irand  Rap<J  tnd  See  Penn  1  !o 
Gray's  PI  Term  See  si  1,  s  vv 
G-t  Nor  C  BACJColl  Hi.  L921 
Greenbrier  H\     See  <  Hies  .    1 1 

n.m  a  si  Jo    Bee  C  B  a  Q 
oneatonlo  See  x  v  n  11.1  11 
iiii.i,  \'ni  Latcoiuolg41aa  1999 
Bearlatered    1999 

Col  A    II  V  1st  c\t  g4s..  10  is 

I I  mini  E  a  W  Tex    see  Bo  1 
iiohhI  a  Tin  ( 'ni  See  80  PaoCo 
I  LUnoia  Central  1st  g4e..l9ii]  J-.l 
1    Reglatered 1961  J-J 

lsi  gold  ::'.,s 1951  j.j 

Registered 1961  J-J 

IkI  gold  Saaterling 1951  Ms 

Regial  ered 1951  M-  s 

Coll  Trust  gold  48 1952  A-O 

Registered 1952  A-o 

LN  o  A-  Tex  gold  la....  L953  M-N 

Registered 1953  m-n 

Cairo  liridgc  gold  4s 1050  J-D 

Louisville  Div  gold  3 ias.  19.":;  ,T-J 

Rpgistered 19".::  .1    J 

Midland  Dlvreg  5s 1921    F-A 

St  Louis  Div  gold  3s....  1951  J-J 

Registered 1951  .1  -  J 

Gold3i2S 1951  J-J 

Registered l'.ir.i  .1 .  j 

Siiring  Div  1st  g3>a8...1951   J-J 
western  Lines  1st  g  4s. .1951  fa 

Registered 1951  F-A 

Belli  v  a-  Car  ist  6s 192:;  j-d 

Carh&  Shaw  1st  g  Is.. .1932  M-S 
Chic  St  L  &  N  O  g  5S...1951   J-D 

Registered 1951  J-D 

G0UI31.2S 1951  J-D 

Registered 1951  J-D 

Mempli  Div  1st  g 4s. ..1951  J-D 

Registered 1951  J-D 

St  LSou  1st  gu  g  4s.  ...1931  M-S 
Ind  Bl  &  West  See  C  C  C  &  St  I, 

IndDecA  Wist  g'5s 1935  J-J 

1st  guar  gold  5  s 1935  J-J 

Ind  ill  &  Ia  1st  g  4s 1950  J-J 

Int<fc  GrcatNorlstg6s..l919  M-N 

2(1  gold  5s 1909  M-S 

3d  gold  4s 1921  M-S 

Iowa  Central  1st.  gold  5s.. 1938  J  -D 

Refunding  g  4s 1951  M-S 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S, 
an  &  Midi    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
KC&MR&BlstR-u  g  5s.  1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1  950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N       t 
Keok  &  Des  Mo  See  C  R  I  <fe  P 
Knoxville<fe  Ohio    See  So  Ry 

Lake  Erie&  W  lat  g 5s.. 1937 
2d  gold  5s 1941 

North  Ohio  1st.  gu  g  5s.  .1945 

L  Sho  &  Mich  S    *'ee  N  Y  1  !enl 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  ^s.  1 940 
Registered 1949 

Leh  V  Tor  Ry  1  at  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s .  1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g4s..l9  15 

Registered 1945 

E1C&N  1st  gist pf  6s. 1914 
Gold  guar  5s 191  1 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s.ft.1931 

1st  consol  gold  4s h  L931 

General  gold  4s 1  938 

Ferry  gold  4>->s 1922 

cold  4s 1932 

Unified  gold  is 1949 

Debenture  gold  5s 1 934 

Bklyn<fe  Mont  Istg6s..l911 

1st  5s 1911 

NYBA-Mll  1st  con  g.",s  1935 
NY4  1JB  1st  g  5s 1927 

Nor Sli  11 1  si  con  gguSso  1  932 

Loulsv<fe  Niishv  gen  g6s.  L980 

Gold  5s ..".193" 

C  iiified  gold  48 191(1 

Registered 1940 

'  'oil  Oust  gold  5s 1931 

ColltfnSl  5-20gls.l903  1918 

Cecili:m  Branch  7s 1907 

E  II  &  Nash  1st  g  6s. ...1919 
1. cm  &  Lex  gold!  'ms...  L931 
NOAM  1st  gold  68....1930 


Bid 


I   I 


A-O 


High 
LOO 


100     109 

I'll.         I07'2 


MM 

I  119 

109 


OH,', 

D      \ 

I'll  III' 

109     I" •    ni 


90      Sale 


J      107      108 

J      

O    106 


1  1  1 

1  13 


li)7:'i 


106  hi  Sale 


lO.'i'l  Sain 


1211-2. 


114'8  . 


128° 


105ia. 


1041-2 


Sale 
102  '■  sale. 
73        75 
II6I4 


7134  Sale 


.  122io 


,114 


109     110*4 
106*4  ... 
116     ... 


IOGI4 


961-2 


100 


121  1-2 


.  11S1-2 


101        .... 

103     104 


99 1-2  Sale 


.  1101. 

117'-. 


•114 

1  12'-. 

1  12'.j 

I  IS1.2 

113       

10)  1.1  sale 


113      

MHO,  101 


113"     110'v 
'.'.'.'...  1291-2 


Weti 


■ 


90 


107',      10  • 


MM       Oct  'ill 


1  1  .".■-.:  Ai.r'Dl 

1  I3ja  Mar'00 

106      In.    01 
102'.,  Ai,r'9M 


105 '2  Ml."'- 
102  Oct  'OI 
11)5  105  '  1 

98    Jan  '00 


Mil's      101  '„ 


123      jMav'99 

no1,  Apr'01 


Mil  '.,  Aug'01 

101  >hOct.  '99 

100     Nov'00 
11434  Jan '02 


124     y 

90  NnV'.ls 
130  Dec'01 
124     Sep '01 

101 14  Oct '01 


106     Oct  '01 


105     Dec'01 
109     Nov'Ol 


.;u 


111 


/     ■•,,,,, 

lyui 

1 1 1, iii. 


.1.'    1  1  1 
■ 


101 

LOU     Mi'j 


.11 


21 


lol 


1 110 


104      mm;  ■', 

1  1  6  'a  1  1  ■'»  '-2 
104    '  107  'a 


101  mm; 

102  102 

102     mm; 


1004  103 


90        91 
MlT'.I  i02i.i 


112iflll5«a 
L24"  124" 


lOO^Di'-'ol 
125         12.".' 

M'n:'i       102', 
7 .".  7 1 1 

iir.U    no  '■ 

95     Jan  '02 


7Mli        72 
GSi^Ocl  '00 


l20J4Jan'02 
116        116 

113     Jan '02 

109     J.tn'02 


120     130 
L23*e  I 

101 14  Mil  M 


106     lOY^ 
105"  106" 


105     109 


10lll.v 

l  28 
1,03 

1;: 

94        94 


118 


1  Ill's  Nov'Ol 
10  i  '1   sTov'Ol 

1  l.s',llrt  '01 

109 1-2  oct.  '99 
1 09     J'ne'01 


97     Nov'Ol 


101  'a  Sep  '91 


1211-2     121ia 


102     Jan '02 

105     .J'ne'01 
LOO     Oct  '00 

'.<>.>'n        !)!iv 
05      li'eb'Ol 


109 
107 
1  12 
1  i:; 
119 
1  Ml 
101 
100 
1  12. 
101 
IOi; 

I  18 
L03 

129 


i2  J'ne'01 
Jan  '99 

'•2.1an'02 
Deo '00 
110 

Sc]i  '111 
'1       Mil'- 

Jan  '02 
Kov'01 
Jan '02 
Dec'00 

1..  Dec '01 

Jan '98 

1-2       129a4 


13 


66 18    7234 


lis",  12-1  'a 
117     120 
110      1151-2 

1  MM.jllOia 


I  OS',  111% 

108  ia  111 
IUI2II8I2 


109     109 
"95"  ioo" 


121     123 


100     105 
10214  105 


97     101 
95       95 


109  ia  110 


112     121 
111      114ia 
9934  1041.1 


I  10iall434 
99     102 


113     116 
i30"i8lifl 


MISCEIiLAMEOUS   IIONUS-Contlnueil  011  Next  Pace. 


J-J 


(inn  and  Klcc.trlc  |JK|it 
Ch  O  L  *  C  Co    gM  j- 1,  A  0  Co 

Colurriljiis  Gas  1st  g  5s. . 
Conn  lly  <fe  I,     See  Street   Ity 
Con  tias  Co    See  J'  <}  &,  Q  (;„ 
Detroit  Cltj  Qua  g6a 1923 

"  5h       191H 

111  l;kn   See  KCoE  L<fe  I' 

MIA  K  MI*.  P 

,  ;  ,'  oon  a  B 

i     •  iel    See  V 

Oat*,  Klec  Bl  '  1919 

Si  Bap  G  I. ',',  Lai  v  Sa  ..1916 
■  Int.  g  5s. 
King*  Co  El  I.  A.  P  g  6a 

1 
J        laa  LofSt  L  lat      i        »19  'i  1 
jfiit  jfii'd  '■  eVt  ojf  oa«j 


M-.s 
J  D 

FA 
A  0 
A  O 
A  O 


94 


106 


119     122 


124i 




108'v  1  M) 


93 
105 


Jan  '02 

Oct  'ol 


11 8 "a  Oct  '01 

01  ia  Oil.  '01 
1 07*4  D 


1  ■  1  ■ .  - 
'./      = 

109', 


91       103 
102,      100 


118iall8ia 
81  'v.  102 'a 


96       97'., 

107      llo 


<in«  mid  Electric  liinrhl 

Newark  Cons  (ins con  g5s  1918 
N  YG  K  L  II  &  P  g  5s..    I'M 

Purchase  money  g  4a. ..1949 

I.' I   El  III  lsl  ennv  g  5s..  1910 

1  m  COSBOl  ""i.l    ■  I  !>'.'.. 

NVAQKI  I.A.M  Isl  con  g 681930 

Patei  .on  a.  !•  o  a   E  ■■  6a  mho 
I-,  o  Gaa  a-  0  let  gu  g  6a..  L904 

2d  guai-  gold  lis Mm  I 

lsi  con  gold  6s 1943 

Refunding  gold  6a 

ChG  ma  Cite  IstgugCs  193' 

('on  o  Co..'  ( |]i  1  mi  •■  11  •■   . 

Eq  c  a   i1' '  h  1    tgugOs  1905 

JM  11  |.  iirl  Ohm  lsl  gu  :■  5h    19  I  '1 

'  1  ■  aton  '  I  a-.  El  lsi  g  ..'i-   1919 

U  Ilea  l'.  1,  a    I'll     ;  ■■  ,,      1  'i,,o 

Wesli  1  11  1  ,;ih  ( '.,  col  1 1  ■■,  5s  1933 


J-D 
.ID 
FA 

M-S 
3    J 

||'-A 
MS 
M-N 
.ID 

All 


.1  J 

VI  N 

Wl  S 

J  .1 

Wl  N 


112     L18 

97'-.    ali 

lOS  1..  Sale. 

120       

LOS      Sale 


Mil  1.. 
I  21 


I  OH  ia    ah 
!07>a  I08i, 
10    '  ■    ale 
LOO 


112'a     112'-, 
97  97Ba 

lOS  Ills; '.. 

121  'aAlir'OI 
105         Mi;, 


107  J'ly'00 

III"  '  .I'nr'Ol 

1  22  'a      I    '  " 

Mm;  Deo'98 

109  109'.. 

los  Dec'01 

L02i  10  • 

LOS  .lan'02 

LOO  I'.-i.'oi 


L07"   Jan  "' 


140 

1  1 

'  Yo 


Mis',  116 
941       US', 
hi.       109  1-2 

1 2 1      121 "., 
in'     1041-2 


102 'H  101 
L20 

iilS "  iVfig 
I  10 

102      106   1 
11,  i      106 

109       109 


in     '  .  107  4 


ay,  latent  Inl   .  Oil*  week,      a  Duo  .Ian      <i  Duo  Apr     e  Duo  May     /1  Mu.   .1  ly      fr  Duo  Aug     0  Duo  Oct      tfMuo 


L42 


Bond  Record  ■-('•.iitimuMl— Page  8 


[Vol.  LXXIV. 


IH»M>- 


17 


M 


VI 


i!      tt} 

il  gold  i i     I'M  1 


E.i 


Kin 

ino 
84 

loo 


126 

in*   ::::. 

1204122 

1034105 


1013« 

95     

084  Sale 
83  4  Sale 

109     

1014 

......    83 

105     


114      115 

Ilia's  Sale 
107  4  Sale 


108     Sale 


92 
102     i"05 
106  4  1074 

113     

117<fesale 
llti     118 

92  4  sale 


nea  gold  5» 

I 

llnoda  A.A.1917 
if  dep  lid  ino  6«  B.A161* 
Hex  Nurlli  1st  gold  6a. ..1910  J    D 
M  ^nl     See  N    1  Cent 

ali.i  oi  N  J     i<;«  Erie 
Mil  1.  S  A  W     See  Clue  A  N  W 
Mil  A  Mad     .•>'«  Cine  A  -N    W 
MU  A  North     Sm  I'll  M  A  St  P 

MiuuASti,  1st  gold  7a..  102  7  J-D'    146V 

lowa  Ex  lalg,dd78 1909  J-D     110 

Paortlo  Ex  1st  goid  6a.. .11121  A-O 
South  West  Ex  lstg  7a.l910  jo 

1st  Oousol  gold  oi I984  M-N 

lat  and  rerun. I  {old  4a.  1 949  M- 8 
Minn  A  St  L  gu  Bm  H  I'  K  .v.  N 
MA  Plslaa.itpd4aiut  gu  1986  J-J 
M  8  S  M  A  A  1st  g  lint  gu  1  926  J  -  J 
MStl'A  88M  oon  R  t  intgu'38  J-J 
Mlnu  I  u  see  st  P  M  AM 
Mo  Kan  A  lex   1st  g  4a. ..  1990  J-D 

2d  gold  4s 01990  F-A 

latext  gold  5a 1944  M  N 

Dal  A  W.i  1st  gug  5a...  1940  M-N 
Kan  C  A  Pac  1st  g  4a...  1990  M-S 
M  K  ATofT  1st  gug 5s.  1942  J-D 
SherSh  A  So  1st  gu  g  5s.  1943  F-A 
TeboA  Neosho  1st  7a.. .1903  J-D 

Mo  K  A  E  1st  gu  g  5a 1942  A-O 

Mlasoun  Pacllic  3d  7s 1906  M-N 

lat  oousol  Bold 6a 1920  M-N 

Trust  gold  5s  stamped. ol917  M-8 

Registered ol917  M-S 

let  coll  gold  5s 1920  P-A 

Registered 1920  E-A 

Cent  Br  Ry  1st  gu  g  48.1919  FA 

LaroyAC\rALlstg5sl920  J-J 

Pao  R  of  Mo  1st  ex  g  48.1938  F-A 

2d  extended  gold  58.. .1938  J-J 

St  L  1  r  M  A  S  ge  n  oon  g  5s  1 93 1  A-O 

Gen  oon  stamp  gtd  gas  1931  A-O 

Unified  A  ref  gold  4s..  1929  J-J 

Registered 1929  J-J 

Verdi  V  I  A  \V  1st  g  5s. 1920  M-S 
Miss  Riv  Bridge  SeeChioA  Alt 
Mob  A  Birni  prior  lien  g  5s  1945  J-J 

Mortgage  gold  4s 1945  J-J 

MobJackAKC  1st  g  53.1946  J-D 

Mob  A  Ohio  new  gold  6a. .1927  J-D 

1st  extension  sold  0s..A1927  Q-J 

General  gold  4s 1938  M-S 

Montgom  Kiv  1st  g  5s. .1947  F-A 

St  LA  Cairo  sug4s 1981  J-J 

Collateral  g  4s el930  Q-F 

Mohawk  A  Mai    i'w.NICaU 
Monongahela  Riv    See  B  A  O 
Mont  Cent     See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  L,  A  W 

Nash  Chat  A  St  L  1st 78.1913 
1st  consol  sold  5s 1923 

Jasper  Branch  1st  g  6s. .1923 
McM  il  W  A  Al  1st  6s. .1917 
TAP  Branch  1st  6s.. ..1917 
Nash  Flor  A  Shef    See  LAN 
New  HAD    See  N  Y  N  H  A  H 
N  J  June  R  R    See  N  Y  Cent 
New  A  Cin  Bdge    .See  PennCo 
N  O  A  N  E  prior  lieu  g  6s  pl915  A-O 
N  Y  Bkln  A  Man  Bch    See  L  I 
NY  Cent  A  H  R  lat  7s..  .1903  J 

Registered 1903  J. 

Gold  mortgage  34a 1997  J 

Registered 1997  J 

Debenture  5s  of.. .1884-1904  M 

Registered 18S4-1904  M 

Begist  deb  5s of.. .1889-1904  M 

Debenture  g4a 1890-1905  J 

Registered 1890-1905  J 

Debt  certs  ext  g  48 1905  M 

Registered 1905  M 

Lake  Shore  eollg  34a. ..1998  F 

Registered 1  f 

Mich  Cent  coll  g34s....l99S  F 

Registered 1998  F 

Beech  Creeklstgug4s. 1930  J 

Registered 1! 

2d  gu  gold  53 1930  J 

Cart  A  Ad  1st  gu  g  4s.. .1981  J 
Clearfield  Bitum  Coal  Corp — 

lataf int gug4sser A  1940  J 
Gouv  A  Os  we  1st  gu  g  5s  1942  J  ■ 


frtct 
tYtUuy 


BiU 


106*4  Sale 


113 


83     Sale 

Sale 

214   M 


I.. i  ul 

Ml        Aug  111 
..co'Ol 


Itiijll 

L  9  4  i 


100     Mai  ill 


106 

.luy'Ol 
113  113 


82 
.il 
21 


M3 
82*4 

22 


»0"b  J'ly '01 
99*.  i 

34       1 
105      May'00 


1474  ran '02 

1194       1194 

1234Apr'()l 
1224  Feb 'oi 
12<)  4  Jan '02 
1034     104 


103     Nor'Ol 
98     Apr'01 

98  984 

82  4       834 
1034     105 
sep  '01 

90  Deo'01 
107*8  107% 
1054     105 


111         111 
114>4  Jan '02 
123  4     123  4 
106»4     107 ». 


107*4     108 


98 
109 


129     1304 


1164  Sale 


126     127 
1134115 


.  11634 


102%. 


109 


103»4  . 
1034. 


1004. 


101     Sale 


98     Sale 

96  97 

97  Sale 
>••■>••  96 
1134 


1174. 


91       92 


91  Nov'01 
100  May'01 
1064  Dec'01 
115  4  Nov'01 
1174  118 
1154Dec'01 

924      934 


1264 


.   102 

1104 1 19 

111  115 
1114  117 
110     116  4 


a;.  7 


19 


42 
116 

129 


100      100 


102     107 

L064 

114     1174 


6 

03 


10 

12 


1104  J'ly '00 


ISO 

125 
97 

116 
99 


130 
Nov'01 
Deo'01 

1164 
Oct  '01 


954Nov'01 


1264  Jan '02 
114  Jan '02 
113     Deo '99 


111     Dec'99 


1034    1034 
10234Dec'01 

108  109 

109  4  May'01 
10378Jan'02 
103  4  Jan '02 
1094  Sep '97 
1034Apr'01 
1004  Jan '02 
101  101 
1004Nov'01 

974       98 
96  964 

96  97 

96  96 

1114  Sep  '01 
106     J'ne'98 


924Deo'01 


Id 

"a" 


15 

118 

12 

140 
3 


80  4    90 

384 
13        27 


82  4    914 

KM)      10134 

97      1004 

33  4    34  4 


14741474 
119  122  4 
19341234 
12241224 
1164121*4 
97     106 


98     1034 
98       98 

964  1004 
75  87 
97  106 
lis  100 
87  4  91*4 
96  108 
99'4  105** 


107     1114 
114     117 
1194125»8 
10041094 


103     110 


894  91 
100  100 
105     107 

113  1154 

114  119 
11441164 

844    964 


1274132 
121     130 
874    97 
110     11634 
99     1014 
954    954 


1264130 
111     116 


1044108 
1023*  107*8 
107411034 
10941094 
101  10G4 
103     10634 


1024  104T8 

99*8 102  4 

100      103% 

10041004 

95  99 
94       97  V> 
93*8    974 

96  97 
111     1124 


924   924 


IIONDH 

\\  n  K   Kndinu 


M..I  \l  S 

1 1 1  c  o  1 1 


1 1  iilini 
Jan.   17 


h'am 

1  l/^'   sale 


Hid 


It  1 

N  1  .v  Pu 

N01  A.  Moul   1  101  tl 


I 

\  O 
A   0 

Lat  4  till  J-J 

rl-nl  lil!  J-J 

1  2d  .0   11'" 
•  1  ..1 191 

Uolii  34a J   '■ 

,  ■  j   11 
Del  Mou  .v   1..1   lat 7a. ltd 


II   1  Ml   KM  U  ..I      I  0.1- 
It  II     I 


K.l  A  .V  i.   It  Inl 

Mahon  i"l  it  it  I 

PltU  M,  1.  ,v    '.    latgutin 
3d  -  1113  1 

MoKeeaA  11  V  Lai  gOn 

Mich  1  'ellt  1st  coiibo17h 
1st  consol  6a LOO 

1)8 1000 

68 

Registered L981 

4s 1040 

Besutored L940 

tur  istgugHs 
N  n  a  Harlem  g  84a..  .2000 
Hi ij  sti  red    2000 

NYANorth   1st  g  6a...  1927 

it  WttOeoo  Latezl  5e.A 

■    A  It  2.1  uu  g5s..., 
R  U  1  gu  g  5m.  I'.tl  s 

l  tlca  a  Hlk  Rivgug48.  L922 
.  \  1  Ihlo  a  si  L  let  g  4a.  1937 

Heglatered 

N  \  A  Qreenw  I^ke  See  I  10 
N  J  tt  liar  See  N  Y  C  A  Hud 
N  V  Lack  A  \V  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
N  Y  A  Long  Br  Nee  Cent  of  N  J 
N  Y  A  N  B  8t*  N  \  N  H  A  11 
N  YNH  A  liar  1st  reg4s. 1903 

Convert  deb  cert«81,000 

small  oerta  8100 

Honaatonlo  it  con  g  Ba..l937 
N  h  A;  Di  rbj  oon  g  6s..  1918 

N  Y  A  N  E  1st  7a 1908 

1st  6s 1905 

N  Y  A  North     See  N  Y  C  A    II 
N  YO&  \V  ref  Istg4a..tfl992 

RegiB  $5,000  only j/1992 

N  Y  A  Put    S««N  Y  C  A  II 
N  Y  A  H  B    Btt  Long  Island 
N  Y  S  &  W    See  } 
N  Y  Tex  A  M    .See  So  Pao  Co 

Nor  A  South  1st  gSa 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext g  6s..  193-1 

New  River  lat  g  6s 1932 

N  AW  Ry  1st  con  g  48.1996 

Registered 1990 

CCATl8tgug5s 1922 

8cioVANElstgug4s  1989 
North  Illinois    See  Chi  A  -N  \V 
North  Ohio    See  L  Erie  A  W 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold 3s «20l , 

Registered o2047 

CBAQcolltr4s    SeeGtNoi 
StPaul-Dul  Divg48....199t: 

Registered 1996 

StP  ANP  gen  g  6s.  ...1923 

Registered  certitio'a..l923 

St  Paul  ADul  1st  5s....  1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    -See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  I 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cat  See  So  Pac  Co 
OreRyANav  to  I'll  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pao  Coast  Co  1st  g  5s 1946 
ao  of  Missouri    Se*-  Mo  Pac 
Panama  1st  s  fund  g44s..l917 

Sink  fund  subsidy  g  63. .1910 
Penn  Co  gu  1st  g  44s 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 

Guar34scolltr  ser  B...10U 

C  St  L  A  P  1st  con  gas. 1932 
Registered 1932 

CI  A  Ppten  gug  4  4s  ser  A. '12 

Series  B 1942 

Series  C  34s 194S 

Series  D  34s 1950 

Erie  A  Pitts gug34a  B.1940 
Series  C 19  10 

NAC  Bdge  gen  gug  44s  KM.". 

PCCAStLgu44s  A...I0K1 

Series  B  guar 10  l_' 

Series  C  guar 

Series  D  4s  guar 1945 

Series  E  34  guar  g 1949 

Pitts  Ft  W  A  C  1st  7b.. .1912 

2d7s 1912 

3d  7s AKU2 

Penu  RR  1st  real  est  g4s.  1023 

Consol  sterling  a  6a 1905 


M  s 
M 

MS 
MS 

^-M 
J-J 

.1    D 
M 

M     . 
A   O 

\  0 

!■'    \ 

m  a 

j  j 

A  O 


J-D 
A-O 

M-N 
M-N 
J-J 
J-J 


M  N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
3- J 

Q-K 

Q-F 


.1 
J 

FA 

HF 
E-A 

A  O 

J-K 
Q-M 
J-J 


.isk 


1 124  8aU 
1 1 2 ' 

108      109 


1 89     . 

130     . 

lot'.  . 

iot"4 . 

118  V 
131c 


131 


•  ••••■      U«J 


1264  188 


1084..- 

107     107  4 


204 
1864 


1064 

1044  106 


i.nw       11  mh 

1104  Dei    oi 
108     Dei   in 


NOV'OI 


1194     1124 

1124     ii"- 
107  4  J  un  '02 

1074      L074 
los  i.j     los'. 

117°biiio'ui 


128       J'lle'Ol 
146VApr'01 


1014      lOX'a 
100  4  N 

118V1' 

131      Ang'Ol 

130 

110     Dec '01 

106  4Nov'00 


11678Ma\'00 


1 2  1  4  .1 
127         127 
113      i 


1  K14  ■- 

107        107  4 

107     Dec'01 


100     Deo'01 

200      Die '01 

203     Deo'01 
1354     L864 


114 

134 

130 

132 

1024  Sale 


1064 

101 4  Sale 


104     104  4 
"7*44  Sale 


1004  Sale 


121      . 
110     . 
100 
93 
1144- 


95 


106     110 


J-D 

A-O 
M-N 
J-J 
J-J 
M-S 

AO 
A-O 
J-J 
A-O 

M-N 

F-A 
J-J 
J-J 
J-J 
A  O 
AH 
1042  M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 


1124. 

103     . 


Ill 
*111 


111^. 


984-. 


1204. 
121      . 

104  . 

105  . 
102     . 


110     . 
1154. 

1154- 
115     . 


130 
130 


1104113 


114     Jan   110 
1064  Jan '02 

104        104  Bs 
1014Nov'98 


1124  J'ly '01 
134  Dec'01 
1.11  Oct'OJ 
131=4  Oct '01 
102  4  102*t 
1004  1004 
1074  J'lv '01 
1014     102 


1044     104»4 

1044     104  4 

74  74*8 

72    Jan  '02 

1004    1004 


1304Dec'01 
132  J'ly '9! 
1224  I   (D'Ol 

114  Nov'01 
loo        iOO 

94*e  Deo 'OJ 

115  115 


1124J'ne'01 
9a     Dec'OO 


112 


113*i 


1034  Dec'01 
101  Dec'01 
112  Jan 'OS 
1114  Jan '09 

109     .\ 
99     Jan  '02 

123      Dec'01 


121     Oct  '00 


L09     Nov'OO 


115     Dec'01 
1154  Jan  '0 
L164  Feb'01 

10H4  Nov'01 
97      Mnv'Ol 

130    Jan 'OS 

132  4  ■ 

ISO      Apr'01 

L094  Nov'01 


\u 


Haunt 

1  ..!/' 
I  il()  I 


High 


Oil',    I  III', 
I  Oh 


18 


39 


37 


95 
10 

263 


111      1164 
I  104  1  lo'j 

1  I.'. 
1074111 

1  114 


117     117»g 


128       12M 

L46N 


101  4  106", 
101.4  1034 
)  184  1  L9 
127      131-4 
125      125 
110      110 


I  22  4 

,129 


1104  1104 

106     1094 

100      107 


100  102 

100  206 

195  203 

134  136 


108     110 
101 4 108 


1104  1124 

136 
12941334 
131     134 

99  4  104 
LOS  103 
107  41074 

99      104 


103     106 

105*8 
09  4  734 
69       724 

9934  102 


128     1314 


11 


12241224 

I  IT 
100      106 

94*8    94*, 

U5'8119 


112     112  4 


108     113 
102     105 


112      1154 
11041144 


12141264 


....  114  118 
.113  1174 
.1164  1164 
.  1064  106*4 
.  97  99*4 
.  13241364 
.  1324 
.  I2S»,  136aB 
.,109  41094 


MISCELLANEOUS    BONDS— Continued  on  N«-xt  Vase 


Telesrraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4a. .239 

Registered 239 

Erie  T  A  T  col  tr  g  s  t  5s..  1026 

MetT  ATlstsf  g5s 1918 

Mnt  Un  Tel  Co    See  Westn  Un 

N  Y  A  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    SeeW. 

West  Union  col  tr  enr  58.1938 

Fd  and  real  est  g  4 4s...  1950 

Mut  Un  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Call  Coal  Min    See  T  C  I  A  R 
Clearf  Bit  Coal    See  N  Y  C  A  H 
Col  C  A  I  ext  1st  coug  6s.  1902 
Col  C  A  I  Dev  Co  gu  g  68.1909 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M  N 
J-J 


FA 

J-J 


112*8  Sale 
108  Sale 
113     


1004May'01 
1004  Oct  '00 
109  Oct  '99 
114     Nov'01 

1134  Oot  '01 

112*8  113 
108  108 
1134  Jan  '02 


101     Sep  '01 

55     Nov'OO 


10041004 


114     114 

1134117 

111  115*8 
105  4109  4 
111     116 


101     104  4 


Conl  and  Iron 

Col  Fuel  Co  gen  gold  6s.  ..1919 

Col  F.t  I  '  1943 

De  Bardel  C  A  I    See  T  C  A  1 
or  Riv  Coal  &  0  Isi  g6s..l919 
Jen A  Clear  C  A  list  g6s.  l'-'2i 

2d  Hold  5s 1026 

Pleas  Val  Coal  1st  g  a  f  5s.  19 
ROOhd  I'll  04  I  pur  m  68.  19-16 
Sun  Ck  Coal  1st  |al  6s...  19K. 
IV1111  Coal  T  OU  1-1  B  9a  *1917 

Blrm  Dlv  1st  oonaol  6a  .191 

Call  C  M  Co  1st  gn  t  6s.  192 
De  liar  c  a    I  Co     o  g  68.1910 
WhLE  A  Ki   00  1919 

Hitiiutiu'itiriiiK  a  Indoatrial 
Ann- r  BioTolea  tdeben  Sa  L919 

Am  Dot  nil  >'\i  44s 1916 


M-N 
FA 

A  0 
J-K 
J-D 

J-J 
M  \ 
J-D 
\  i' 
J  J 
J-D 
F  A 
J-J 


M   - 

q  1 


1054. 

105  . 

106  4- 
104      . 


1074 

L09 

1004 

.  Bale 


60 


Sale 
1004 


1064  Feb  '01 

106        106 

.ni'97 

80     May'97 
L06     Oi 


10s 

10.1 
105 


60 
LOO 


1 09 
Jan '02 
Feb '00 

Jan  '00 


'.064 
96J4  108 


105 


1 10 


90      1044 


10 


--• 


•  No  price  Friday;  latest  bid  and  aaked  this  week,    a  Due  Jan     «  Due  May    ^DueJ'ne    ADueJ'ly     p  Baa  Nov     (Option  sal* 


January  18,  1902.] 
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BONDS 

N.  v.  STOCK  EXCHANGE 

\\  |.  li'.K    KN11INU    JAN.     17 


Pnllll    BB     |  (■'.  milliard) 

c.n  currency  6a  reg.. .01908 

( ion  Mil  gold  D8 L919 

Oonaol  gold  4.i !  '■' l:; 

All.  ■    \  al  gen  gu  g4a...  L942 

01  A  M:ii  lsl  nil  g  44a. .1936 

1)  B  K  BA  Bge  Lstgu  4eg.'86 

<ir  k  a  i  ea  Latgu  pi  'as  ion 

Sun  A   Dew  la  1st  g  4s...  1980 

U  N  J  BH  ACan  gen 4s. 1944 

Peneaoolad  Ml  Set  LA  Nash 

j>eo  A  Bast    Sm  00  0  4  St  Ii 

peo  a  P<  k  lii  1st  g  OS.. -.1921 

2il  giild4  4» &1921 

PereMarq    VA  I'M  gfls.1920 

i  m.  oonsol  gold  Ba 1989 

l't  liiiniii  Div  1st  g  Ss.  1989 
Bag  Tub  <J  n  ist.gug  48.1981 
Pino  Creek  reg  guar  Ba...  1 982 
Pitts  cm  A  B(  L  Bee  I'omi  Co 
PlttflClcv  A  Tol  Latg  68.. 1922 
Pitts  B"t  W  A  <'ii    S«    I'l'im  Co 

Pitt*  .liuic  Let  gold  0« 192S 

Pitta*  D  Erie  2d  k  6a...al928 
Pitts  MoKees  A  ~i  BeeN  YCen 

Pitts  Sll  &  L  E  1st  g  5S...1940 
1st  oonsol  gold  5s... 1948 

Pitts  &  West  1st  p  4s 1917 

JPMACo  certfs... 

Pitts  V  A  Ash  1st  con  68.1927 

Keading  Co  gon  g  4s 1997 
Registered 1997 

Rensselaer  &  Sar    Bee  D  <fc  H 
Rloli  <&  Dan    See  South  Ry 
Rich  <fc  Aleck    See  Southern 
Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g4s.al917 
Rio  Gr  Juno  1st  gu  g  5s.  ..1939 
Rio  gr  So  let  gold  4s.,. ...1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  44s 1941 

Rut-Canad  1st  gu  g44s.l949 

Sag  Tus  &  H    See  Pere  Mara 
alt  Lake  C  1st  g  s  f  Os.,1913 
St  Jo&Gr  Isl  1st  g3-4s.. 1947 
St  Law  &  Adiron  lstg  5s. 1990 

2d  gold  6s 1990 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr    4'«TBBA0fStL 
St  L  A  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  58 1931 

StL&SFEB  gold  4s. .1996 
Southw  Div  lstg  5s. .1947 

Refunding  g4s 1951 

P.egistered 1951 

K  C  Ft  S  &  M  con  g  6s.. 1928 
KCFtS&MRyref  g4sl936 

Registered 1936 

fit  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctfs...pl989 
Gray's  PtTer  1st  gug  5s  1947 
StPaul&Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  4a. .1933 

Registered 1933 

Dakota  est  gold  6s 1910 

Mont  est  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Registered. 1948 

Minn  Union  1st  g  6a 1922 

Mont  C  1st  gu  g  6s 1987 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

Will  &  S  F  1st  gold  5s. .193s 

Registered 1938 

8t  P  &  Nor  Pac    See  Nor  Pac 
St P <fc  S'x City  See CStPM&O 
8FePres&  I'll  l8tg5s... 1942 
S  A  &  A  P    See  So  Pac  Co 
S  F  <fe  N  P  1st  sink  £  g  58.1919 
Sav  F<fe  W  1st  gold  6s.. ..1981 

1st  gold  5s 1934 

St  Joint's  Div  Istg4a...l934 
Ala  Mid  1st  go  gold  5a..  1928 
iiriins  &  W  1st  gug  48..  1938 
Sil  Bp  Oca<fc  G  gu  g  4s..  J  91  k 
Scioto  Val  &  N  L  see  Nor  A  W 

Seab  A  Ron  1  at  Be 1926 

Car  Cent  1st  con  g  4s.. .1949 
Slier  Shr  &  So    See  M  K  &  T 
Sil  Bp  Oca  &  <>    See  Sav  F  &  w 

Bod  Ray  &  so  1st  g  5s 1924 

SoCar&'ia    See  Southern 

Southern  Pacific  Co — 

2-5  year  coll  tr  g4  4a 1006 

Gold  4a  (Cent  Poo  coll),  lei 949 

i 

A  4s  N  W  lstgu  g 6a.. ..194  1 
'   1st  ret  gu  g4 

Registered j  949 

■tOl  oId34a..A 

'1 fcl929 

liar  .fc  S  Alstg0s..l910 

2d  gold  7s 1906 

Mex  A  Pac  1st  g 6a.. ..193] 
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A-O 
K-A 
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J-J 
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J-J 
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J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
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J-J 
A-O 
A-O 
J-J 
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J-J 
J-J 

J-J 
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J-D 
J-J) 
J-D 
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J-D 
J-D 
F-A 
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I'llrr 

Friday 
/an,  vf 


n  >«■/.••» 
Rang*  or 

I. ant   Sale 


III  d 


A  sk 


107      . 

Ill 
105 

1  1  S  '-J  . 


1284130 


114    Bale 

117     Sale 


121     

114     


118 


984. 


1184 

984  Sale 


10041003.J 

95 

95       974 
107     .... 

304. ... 


*   94       96 


110     1114 


1314.--. 
11641174 
964..... 
100     

97%  Sale 


91 4  Sale 


99  4  Sale 
794  Sale 


116     

133    Sale 


113% 1144 


1164. 
1064. 


107 


126 
138 


121%  . 
124%  '. 


109     . 

'109  , 
1284  . 
118%, 


91     Sale 
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103 


09%  Sale 
984  Sale 


1034 

Sale 

87  % 

t 

♦1114 
L06 

107  4 

Bale 

37 

107'., 

LOW        J  lillli 


No 


102     Nov'97 
I  12*4  Mm  no 


112    Jan '01 

iV7"iv'l»y'00 


1 334 Jim  in 

101  (1,1  'mi 

127  1'Vli'iU 

114  III 

117  117 


137  Nov'97 
107  4  Oct  "98 
120     Oct  '01 


1184  Sep '01 
18     J'ly'97 

100  101 

101  4  Di  O'Ol 
I214Miir'01 

97  4       98% 
92     Apr'01 


100%     1014 

96  Doe.'Ol 

97  Jan  '02 

105  Fcb'01 
84  Nov'01 
92  92 


1014  Nov'01 


95 


96 


8 

.ill 

31 


1114Jan'02 
110  Dec'Ol 
131 4  Jan '02 
11 64  J  an  '02 
100  100 
100  Jan '02 
97  97  4 


1234Dec'01 
91  914 


97 

774 


994 
794 


1164  116^ 
137%  138 
13734  Feb  (19 
114%jan'02 
116%Apr'01 
1164  117 
106  1064 
106  Mnv'01 
10634      106% 


128  Apr'oo 

140  Oct  '01 

115  Apr'97 

124  Dec'Ol 


124%  Jan '02 


111     Ang'01 

11334  Dec'Ol 
128  I)'  <  0] 
L23     1 

:ir,i.,  ■ 
ill    j. 

87      Auc'Ol 
90  91 

10434Feb'98 


100     Dec'Ol 


99%       994 

89  Oct '01 
ill  J'ne'01 
1034     103% 

99%J'ne'0o 

«7r:i        87  7f 


111      Oct    "I 
L06     D 

107  4Oel,  '1)1 
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1  rar 

wot 


I, in"      lliflll 


112      112 4 


1  :•.::',  1384 

126"  i:i7 

1144 
109     I 


120     120 
113%  118% 


99  I   I'l     '; 

os     L014 

12  1 

924  L00*j 

92       92 


9841083, 
93 14    90 '4 
90       90 
106     105 
804    35 
92  4    94  '4 


114 


103 


1303 
1187 


16 


11 
L62 


44 

127 


10114  101% 
89  4  "98 


110     114 
110     1144 
125     1364 
1124119 
914102 

1001-2  1004 

974    984 

12341.234 

87       9034 


9541014 
71       824 


1154118% 
139     142 


113  1164 
11641104 
L16  1204 
1024:107% 

100    lot; 
106    110 


132     140 


121      124 


104     111 

110411334 
128     123 


94       954 
L064111 

87       87 
914    91% 


LOO     100 


101  4 

89       so 

96     111 

100     103 


L06     107 
LOO     1074 
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N.  Y.  BTOOB  k,x<:m  A  NGE 

WEEK   KNiilNd   JAN.    17 


Southern  PnoCo    (Continued) 

(iilu  vn  A  N  1  at  gug  On   1924 

1 a  a  &  WTistge 

I  hi.  no  g  6a  n  di  ■  ma  lili 

II  a  'i'i  •  Lai  gl gu     1937 

i  lonsol  g  6a  im  guai ...  mi  2 
(lm  golcl  4a  Inl  guar  L92  1 
WaOO<6  N  W  div  1  it  a  1 

Morgnn'H  Ml  A.  T  1st  7s.  19  I  8 

1st.  gold  Os L920 

N  YTA  Mex  gu  1al.g4s.  L012 
No  of  I'.il  1st.  gU  g 6a.. ..1907 
< ;  ii:i  r:t  n  i  <  id  gold  6a —  L038 
OreAOal  i«t  guar g6a.  1927 
S  A  A  A  I'ass  I  at  gu  g  4a. 1  9  1 8 
BoPoiArgu  Letg6eol909  10 

B  Pol  t'iil  Latg6s L906 

1st  g  Oh  series  u L906 

latgOeaerioaO  &  D.190I 
1st  g 68 series  B&  B".1912 

i.,i  gold  6a 1912 

1st  con  guar  g  5s 1  937 

Stamped 1906-1937 

SPacoi  N  Mex  l8tg68..191  1 

S  I"  OoaSt  lHt.gug4s 1987 

Tox&  n  o  Lai  7s r.ior 

Sablne  Div  Istg6a....l915 

('on  gold  5s L948 

Southern  -lsl  con  g  6a L994 

Registered 1994 

Moo  a  Ohio eoUtrg 4s. .1938 

Beglstered L938 

Mem  Div   1st g 44-58.. .1696 

St  Louis  div  1st  g  4s 1  96  1 

Ala  Con  R  1st,  giis 1918 

Atl  A  Dan v  1st  g  4a L948 

Atl  &  Yad  1st  g  guar  4a.  1  949 

Col  &  Greenv  1  st  6s 1916 

ET  Va&  Ga  Div  g  5s.. 1930 

Con  1st  gold  6s L956 

E  Ten  reor  lion  g  5s L938 

Registered I" 

GaPac  Rylst  gOs 1922 

Knox  &  Ohio  1st  g  6a.. .1925 

Rich  A  Dan  con  g  6s L915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped I       . 

Rich<fe  Meek  1st  g  4a.. .1948 
SoCar&Ga  lat  g  5s.. ..1919 
Virginia  Mid  serD  4-os.l  921 

Series  E  6s 1926 

General  5a 1936 

Guar  stamped 1936 

WO&W  1st  ey  gu  4s.  .1924 
WestN  C  1st  con  g6a.. 1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s. 1939 
stat  lsl  Ry  1st  gu  g  44s. .1943 
Sunb  <fc  Lew  See  Penn  RR 
Syra  Bins  &  N  Y  See  D  L  &  W 
'  I  ''ebo  &  N  Bee  M  K  &  T 
1  er  A  of  St  L  1st  g  44s.. 1939 

1st  con  gold  5s 1894-1 944 

St  LM  BgeTergu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1 905 

1st  gold  5s 2000 

2d  gold  inc  5s 921100 

La  Div  BL  lstg  5s 1931 

Tol&  O  C  1st  g  5s 193S 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  Ai  M  1st  gu  g  4s. ...1990 
Tol  P  &  W  1st.  gold  48. ...1917 
TolStL<feWprlieng34s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s./tl946 

Ulster  &  Del  1  st  con  g  5s  1928 
n  Pac  RE  &  1  gr  g  4s.. 1947 

Registered 1947 

1st  lien  convert  4s 191] 

Registered mil 

Ore  Ry  &  Nav  1st  a  f  g  6a  1909 
Ore  Ry  &  Nav  con  g  4s. 1910 
Ore  Short  Line  1st  gOs..  1922 

1st  consol  g  5s 1946 

Non-cuminc  A  5s A1946 

Utah  &  Nor  1st  7s 1908 

Gold  58 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  <4r  Wes 
Utah  &  North  See  tin  Pacific 
Utica&  Black  B  SeelA  v  Cent 
XT' er  Val  1ml  A  W  See  Mo  I' 
V  irginia  Mid    Sec  South  Ry 

Wabash  1st  gold  5a L939 
2d  gold  6s L939 

Debenture  series  A 19 

Seriesli 

Det&  Oh  Kxt  1st  g  6a.. 1941 
lies  Moin  Div  lat  g4a..  1989 
StChas  Bridge  Lstg 6s. 1908 
Warren    See  Del  Lac  A  West 
Wash  t'ent    See  Nor  Pac 
Wash  o  A  W    See  southern 
West  N  Y  J)   Pa  1st  g  58.. 1937 

Gen  gold  3-4a i:> ':: 

Income  5s d  19  18 

West  No  Car    Bee  south  Ry 

West  Shore     Bee  N  X  <  vm 

w  Va  Ceni  &  P  Lai  g  6a.. 191 1 

I'gA  1.  E  1st  a  58.. .1926 

Wheel  Div  1st  gold  58..1928 

Kxten  A  1  in ]>  gold  i'is...  1930 

1st  oonsol  Is i  o  i:i 

Wilkes  A;  Kilst     See  Erie 
Wil  A;  Sioux  K  See  81  i' 
Winona  A.  St  P     Bee  < !  A  N  \S 
Wis  Cent  60  vr  1st  gen  La.  L949 
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F-A 
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Hi      i  ;.; 

L07»4 

i"    ',  l  1  1 
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1004  Bale 

117', 
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1194 
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112 
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1154 . 
1164. 


92     . 
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116 
113 



1194 

98 
107 
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Sale 
100 
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90       904 
824    83% 

99 
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106%  Side 
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1284  129 
1174 
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118     J  :m 'in 
Nov'01 

87  4       88^ 

L18  in  ■  hi 
107  4  i" ■  01 
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110%       110'', 


120     Keiroi 
107     Nov'00 

109%      JO'.lv 

i  ii'.,  Oel  '01 


110      A|,l'OI 

tov'97 
LO  .riy'ol 
L194  1204 
122    Jan  02 

97  4 


H2    Sep '01 

100  DM  1 1 

120     M.i  ro  I 

954       '■>:->■, 


121    J'ne'01 

117       ill 

1204     l-i" 
114     Nov'01 
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r.vi,  Jan 
L234  Dee, 
1014  J'ly 
111      Dee 
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109 4  Jan 
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1  1 1      Sell 
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1104  Di   C 

91  4  Sep 
1204  Dec 
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'00 
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00 
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117     J''y '00 


1144Nov'01 

110  Dec'Ol 
1134     1134 

104  Fe.b'01 
119        1194 

99  4       99  4 

ill     J'ne'01 

1144     1144 

11  2%  Nov'01 

107     Nov'01 

98 4  Jan '02 

9 1  95. 

90%  Jan  02 

82»4       834 

97  4  Jan '02 

111  111 
104%     105 

105  Jan  '02 
1054     106 h 


1184  Rale 
1144115 
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68%  Sale 

109  4 

95      

Ill      


120     Sale 
994  1004 

85      

Ill      

11-1      

118       

117 
92  4  Salo 


884  Sale 


109  Jan '02 
102%  D^, 
1284  129 
1174  1174 
1034  Oct  'oi 
1174J'ne'01 
113     Ma, '01 
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07  4       oo ' 
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95  96 
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40    Mar'Ol 


1134Mar'01 

112       del.  '01 

1  L8     May'01 
118     Dec'Ol 

914 


884       88% 


/  ■i„i,, 

:  ,  a, 
tun  I 

High 

106 


I  10 


54 


20 


30 


291 


2424 


171 
16 

2 


102 
20 

iiis 


LO 


22 


180 


58 


1 1  3  4 


10  , 

I  In 
107 

101, 


l  18 
a    91  >4 
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90 
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95 
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86 

96 

88 
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73 
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98 

Kill 

I06i 

.,  lO'.IU 

L034  1074 

103 

..  L06% 

103 
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lit)     112% 
1014  1054 

125  130 
115  121 
1034  106 
117  119 
113     118 


117     120*4 

107 '-j  115 
96%  L024 
40       70 

ID)     111 
95       98  4 

110     112 


119     122 
95     100  4 
31       40 


11341134 

112   117  4 
I  I  I  ',  I  10", 
112  LIS 
89    91 


85  4  9,24 


AI  IMDiM  \  HOIS    ItONDS-Conclud.d. 


>lniinfiM  luring  <fc  I ndiiMriiil 

Am  ilnle  Ac  I,  lsl  si  g  Os..  1919 
'   M/g  1st  g6a..  191  6 

Am  'i  lireai  1 1  4a.    L919 

0   1  Ht,  g  0« 

mg  ol  a  merica  collateral 

Hog  1st  gold  0 

ill  Hi.  el  Co  deb  6a duo 

Int  Pa pei  Co  I 

Kill. 

I  st  gold  5s 

■ 

Ktan    l*.op<>  *.  'J    1st  g  Os. 

Income  gold  '>n 

U  h  Leath  Co  s /deb g8s.. 1913 


97% 


Salo 
82 


07  4  Hale 


80  4 


1004 

112 


Sale 
90 


Hale 


80 

8  4 
1 1 2  4 


HhId 


97 
81 


B8 

Jan  '02 


Loe 

99 

:i9 
100 

I  12 

98 

108 

7 
I  12 


Jan  'oo 

07', 

%  Ipr'OJ 
Jan  '99 

Vl'io   o| 

Ang'OO 
Nov'OI 

804 

i 
4  Dec'Ol 


59 


80 


70 


90 
75 


98 
85 


.     07 '., 

88 
90      100 

loo  '  LO04 
L05     112 


106     no 
91       98 

47        72' 
I      12 

1  I  2 '.I    II.,' 


Mlacellaneoua 

Adams  Kx  col  Ir  g4s I  9 4  8 

Am  Dk.ij  Imp  os    See  Ceni  N  J 

10.  in  I'ei  i  y  i  lo  I  81  eon  g  6a  I  9  IS 

Bkln  w  A  W  ii   1st  6a  tr  eiis.. 
'  Hiic  -i  cA  81   .  .mi  col  '  ■■ 

ll.'ielc  \\':il  Kenr  I  s1  %  0  I  926 
ill.  im  ken  i.  a.  i  gold  6a  ,.1910 
Mad  Bq  Garden  i  al  g  .....  L910 
Ab.ii  Ben  ii  a.  L  gen  a  -is..  19  10 
i  Ne  Ship  a  ii  1 1 ..  .  ,i  1 1)90 
,V  Y  Dock  60  \  i  i  .1  |  ■  t  1 1)51 
N  v  A  out.  Land  1st  gOs..  1910 

UK  S,  cm  i  !o  60  ,i  :•  .:'■  I  19  ,1 
SI  Joseph  SI U  Yds  lsl  I  48.1930 
si  i,  tit  CuppleaBtnt'n  a  Prop 
00  lsl  ;■  I  '  -■  -i  .,  20  i  'in  ..1917 
s  Yuba  w.ii  i  lo  eon  c  Os  1923 
S|,  Val  \V:ii  Works  Lai  Ba  1906 
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85 
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103     109 


83 

I 


91  '4 

78 


iii     in 


93%    94  Kt 


914    91:,.| 


•Nop'."    Friday,  latest  bid  and  luko  I.    ./Dim.i.,,,    i,  \ .0    «/DneApi    n  Duo  J'ne  ft  Due  J'ly    /.  Due  A  m:  n  Due  Sep    p  Due  Nov  g  Due  Deo    aOptlonsale 
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IVol.  LXXIV. 


Volume  ot  Business  at  Stock  Exchanges 
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I    OOO 
i  1,000 


1  111 


Stat* 

llumli 


■ 

1,000 


I    .s 
tluiida 


7,600 

I 


is  at 
i  urk  Muck. 
hjcclianye 


Sto>  mreo 

Pai  value 

bank  alouea,  par 

BONUS 
-luuienl  t» 

State  U.uiU 

it  It.  and  wis.  bonds 

luua  bond*. 


0,000 
19.400 


1001 


11(1 

*  1 7,000 

77,500 

15,217,300 


910.44  11,800 


to  J 'in  17 


1902 


*887,- 

4-12,1110 

•61 
22,000 
48,308,500 


1001 


20,010.986 
$1,01 

26  . 
47,007,800 


*48,400.000l   *48. 13s. 750 


DAILY  TH-A-NSAOTlON>   Al     1I11-.   BOSTON  AND  PUILADELP11  I  A 

vMIES 


Week  ending 

Boston 

Philadelphia 

Jan  I? 
iliuJ 

Listed 
shares 

Unlisted 

ill    | 

Bond 

sales 

listed 
shares 

enlisted 
shares 

Bond 

sa  Irs 

Saturday 

Monday 

lay 

ueaday . . 
Thursday 

26,085 
17,831 

12,805 

7,390 
12,876 

$209,000 
149,600 

103,515 
129.5  10 
118 

110,100 

22,850 

20,218 

57,110 

9,910 
21,819 
4,89] 
9,8  1 1 
7,640 
6,283 

•17 

030,100 
317,800 
120,400 
93,000 
135,150 

Total 

121,005 

50,517 

•916,400 

250,903 

68,795 

$1,478,910 

Outside  Securities 

For  Weekly  lteview  ol  Outside  Market  See  7th  Paije  Preceding. 


Street  ltu.ilway» 

.NEW  YORK  CITY 

Bleeck  St<fc  Eul  F  stk  100 

1st  iuort4s  1950 — JJ 

B'way  A  7  th  Ave  stk.100 

latniurt  5s  1904... J -1' 

2duiort  5s  1914 J  J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  L924 

20  5s  lnt  as  rental  1906 

Cent'l  Oroastowu  stk.100 

1st  M  Os  199S M-N 

Ceu  Pk  N  &  E  Kiv  stk  100 

Consol  7a  1902 J-D 

Chnst'r<fc  10th  St  stk  100 

Colde  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  loo 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 FA 

Eighth  Avenue  stock  loo 

Scrip  Os  1914 E-A 

42dct  Or  St  Ferry  stk  loo 

42dStM  ic  StN  Ave  100 

lstuiort  Os  1910. ..M-s 

2d  income  Os  1915. .J -J 

Lex  Av  <fc  Pav  E  5s 

Ninth  Avenue  stock. loo 

Second  Avenue  stockloo 

lstuiort  5s  1909.. M-N 

Cousol  5s  1943 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945..  J -J 
So  Fer  1st  5s  1919. ..A-u 
Third  Avenue  See  Stock 
Tarry  "W  P  &  M  5s  1928 
YkersStRK  5s  1940A-O 
28th &  29th  Sts  1st  5s  "JO 
Twenty  Third  St  stk.100 

Deb  5s  1900 JJ 

Union  Ky  1st  5s  1942  E-A 
Weatchest  1st  5s  1943  J  J 

BROOKLYN 

Atl&n  Ave  5s  1909.. A-O 

Con  os  g  1931 A-O 

Inipt  os  See  Stock  Exc 
B  B  &  W  E  5s  1933.. A-u 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908. J  -J 
Bkn  Hgts  1st  6s  1941  A-U 
Bkln  Q  Co  &  Sub  See  Stk 
Bfclyn  Rap  Tran  See  Stk 
Coney  Island  &  BklynlOO 

1st  5s  1903 JJ 

6s  crtis  indbt  1903. .J-J 

Brk  C  «&  N  5s  1939.J-J 

Gr  SUfcNew  1st  os  "06  F-A 

Gr'pt  <fcLoriuier  St  1st  Os 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1961 J-J 

NewWb'g&  Fl  1st  ex  4  Vis 
Steinway  1st  Os  1922. J-J 

OTHKK  CITIES 

Buffalo  Street  Ry— 
1st  consol  6s  1931. .F-A 

Deb  Os  1917 A.o 

Chicago  City  RR  stk.100 
Chio  Union  Trac  coin.  100 

Preferred loo 

Cleveland  City  Ry 100 

CleveCity  1st  6s  1900.J  -J 
Cleveland  ElectrRy.lOo 

Con  6a  1913 M-S 

Columbus  (O)  St  By.,  inn 

Preferred 100 

Coluiu  Ry  con  6a 
Croast'wn  lat6a'33.J-D 


Bid 

33 

99 

248 

lOlVl 

108 
ExCb 

$114 
1101 

50 
§120 
208 
101 
185 
Exch 
120 
114 
104 
400 
105 
395 
66 
112 

96 

k  Exc 
190 

217 
4105Vj 
4113 


Ask 

36 

101 
251 

1 02 

no 
list 
110 
102  Hi 


4110 
4108 

Exch 

104 

109  V 

111 

408 

103 

11534 

107 


196 
219 

103 
195 
list 
130 
110 
105 
410 
109 
405 
75 
114 
101 
list 
205 
220 
107 
119 
175 
112 
110 
list 
107 
UOVi 
113 
115 
100 
UOVi 
110 


4105 

114 

li  list 

102 

242 
list 

105 

105 
Exch 
Exch 

325 

101 

100 

113  V2 

104 

106 

Exch 

83 
112 

97 

100 

5U6Vi 


4116  V.. 

4105 

185 

10 

47 


w 

"■is" 
IOIV2 

u  .  list 

M  10 


107 
116 


243 
107 


list 
list 
400 
103 
103 
114k; 


109 

list 

85 
114 

99 
108 
llOVa 


118 
107 
189 

10% 

48 


71 

"60 " 
103 

113 


street  Railways 
Grand  Rapids  By....  100 

Preferred loo 

Indianapolis  St  By    8<  < 
J  c  liobit  Paterson.,100 

4s  g  Nov  1   1919... M-N 
Lake  St(ChiO)  El  stk.  loo 

Deb  5s  1928 JJ 

LouiavSI  Ky  5s19;;oja-.i 
Lynu<fc  Boa  1st  5s '24. J-D 
MinueapSt  Hyos  .s'eeStk 
New  Orleans  City  By  loo 

Preferred loo 

North  Chic  Str  stock.  100 

1st  5s  1900-10 J-J 

North  Jersey  St  stock  100 

4s  1948 M-N 

Pat  Ry  con  Os  1931.. J-D 

2d  68  1914 V.o 

Rochester  Ry  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2.1  6a  1933 J-i> 

So  Side  El  (Chlo)  stk.100 
Syracuse  RapTrSa  1946 
Unit  Hys  (St  L Trans)  loo 

Preferred 100 

Gen  4a  1934 J-J 

West  Chicago  St 100 

Cong  5s  1930 M-N 

Gas  Securities 
NEW  YORK 

Cent  L'nion  Gas  1st  5s. 
Con  Gas  (N  V)  stock  N  V 
EquitGascon5s  193S 

Mutual  Gas 100 

New  Amsterdam  Gas 

1st  consol  5s  1948. .J-J 
NY  Elec  Lt  Heat&Power 
Gold  5s    See  N  Y  Stock 
N  Y  <fc  East  River  Uas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  U11 1st  5s  1927. -M-N 

Standard  Gas  com 100 

Preferred loo 

1st  5s  1930 M-N 

OTHEB  CITIES 

Amer  Light  &  Tract.  100 

Preferred loo 

Baltimore  Conaolidat  See 

Bay  State  Gas 50 

Binghaniton  Gaa — 

5s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stockloo 

1st  5s  bonds 

Chicago  Gas  See  N  V  Stk 
Cincinnati  Gas  <fc  Elecloo 
Col  Gaa  L  <fc  Ileal  conilOO 

Preferred 100 

1st  5s  1932 JJ 

Consol  Gas  (N  J)  atk.100 

lat  5s  1930 J-J 

Consum  Gas  (J  City)— 

lat  6a  1904 M-N 

Detroit  City  Gas 60 

Detroit  Gas  8u  N  \  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  (Iud)— 

1st  6s  1925 J-J 

GaaA  Eleo  Bergen  Co  100 
Grand  Rapida  Gas— 

lat  68  1915 

Hartford  (Ct)Gas  L...26 
Hudson  Co  lias 100 

6a  g 1949 

Indiana  Nal  a  iiioas — 

lBt  Os  1008 M-N 


J!  id 

30 

88 
Phila 

10  V 
9   79 

10  V; 

102  V. 

8118 
5112 

Exch 

29 
102 
170 


30 

81 

4129 

{104 

42 

\K\ 

112 

100 

" 

W 

32^ 

89  V, 


90 

99  V 


Ask 
32 

list 

81 

11 


119 
113V- 
list 
30 
105 
175 


31 
82 


43 

94  V2 
113  Hi 
104 


4110  V; 

Stock 
Stk  E 
295 

1091.1 

Exch 

112 
108 
107 
130 
150 

•a  10 


25V 
80 
Bait 
"S 

4  93 
Bosto 

7  V; 
SO 
Exch 

'.>'■'> 

91 

100  ?s 

4107 

12 

79 

5103 


Exch 

31 
48 

5101V, 
I     -IS 
23 
100 


60        6-1 


101  V- 
33^ 
80 
89% 

90  V; 


111V2 
Exc 
x  list 
305 

10934 

list 

113  V; 

112 

109 

135 

155 

117 


201, 

90  V 
list 
"8 

96 
n  list 
0  "a 
81 

list 


95 
101% 
109 

14 

81 

104 

73 
List 

35 

51 
30 

105*8 

96 

1  o  1  V 


Meeariilea 

1  udiauapu 

\  11 
•      1  ion 

!  '  1  :  ■.;  \  1  ■ 

Lata)  I   \t  N 

1  1   1 

1st  I                               \  (  ' 
■  uusol  Uaa     

N .  « 

OAIl  .1  A    III  100 

1st  lis  1026  J   1 

Prut  Ul 

1,,,  1,     1  no 
lat  6s  1946 

■  s  -See  Sl'k 

'ivirjtr  iV  Telephone 

\ni,  1  Dial  1 .  U  :■    -. 
BellTelepli  ol  buffalo  101 
( '.-ul  1  mi  r  . .  loo 

a    i-.. 1..  1 .  1,  pli  .100 
5a  1909  29 

I   'Mllll, I.    I   1  I   HI 

1  omuier  1  11  Tel  1  N   1 
Emp                   iteTel  loo 
.  •  l.-p  6'ee  r. 
I'lilllLllIl 1111 

Gold  a   stock     loo 

1906 

Hudson  Ki\  11  leii  pli  100 
Mix  phone  iS'ee 
Nin    I   11  _     C(  l(  pi I 

Xoi-thv\  eatei  uTel 

\  CAN  J  li  lephone  1 00 

58  1920 M   .\ 

Paoltlc  a  Atlantic 28 

ProvldenoeTelephoi 
Soul  hern  a   Atlanl  li 

I'ei  1'elA  Cable  ul  Ami.  1 

Electric  Oompsulea 

AJleghi  nyi'o  Llg*tCol00 

LgO    Kill-Mill  (  '11 

m  El  111  Co  Brk  N  \ 
Electro-Pneum'ic  Tran  in 
General  Electric  Co  n  \ 
Hartford  (Ct)  Elec  i,t  100 
KlngaCo  Elec  LAPColOO 
Narru-.Mi  1  Proi  |  1:1  Co  60 

NY  A  Q  I.I  l.Al'owColOO 

Preferred ion 

Ltho  Isl  Elec  Protec  t  Jo  LOO 

United  KleclncofNjlOO 

129 

Uuit  Elec  Lt  A;  Po  Co.. 50 

Perry  Companies 

Brooklyn  Ferry  stockloo 
AiBlal  Os  1911. JJ 

Con  5a  1948  See 
.Metropolitan  Ferrj 
N  \&  E  R  Ferry  stk.100 

1st  5s  1922 M   \ 

N  Y  &  Hoboken  stk.  loo 

HobFyl8t5sl940.U-N 

Con  5a  1940 ID 

New  Y'ork  <t  New  .' 

1st  6a  L946 J-J 

10th  &  23d  Sts  Ferry  loo 

1st  mort  5s  1919. ...ID 
Union  Ferry  stock.  ..loo 

1st  5s  1920 M-N 

Kallroad 

Chic  PeoA  St  L  pref.  100 
Prior  lien  g41a8'30M<fcS 

Con  mtg  g  .".s  1930. J  a- J 
Income  6s  L930 

Denver  &  tMiutlrn    .see  8 
Detroit  Southern  See  Stk 
Preferred         See  Stock- 
ist 4s  1951       6'ee  Stock 
K  C  Et  So  &  M  em  pi  See  S 
Befg  %  La  L936  SeeStci 
Mex  National  (\y  i)  ..100 

Preferred  (w  i) 100 

Prior  lien  4 '-..s  L920(wl) 

1st  con  4s  1951  i,w  1).-. 

Nor&Weat-Poca  4s.  194 1 

Nor  Pac  new  is  (w  0 

Noi'n  Securities (wi)  ion 

Pitts  Bess  A;  1.  E 50 

Preferred 50 

Seaboard  Air  Line    6'ee  E 


l.i.l 
i,(i 

I  ion 
1    m  h 

..1 

in;.., 
il  in'-. 

list 

,,  Hon  1 

18 
In 

96 

I    b8 
18 

90 


104 
106 

i.t 

oston 
120 


104 

60 

1st 

.1,1 

00 


hal 


1118 
L08 


102 
Boato 

122 
108 

I     98  '.i 

LOO 

1       4 


Inn 

1      :  '„ 

Stock 

L96 

t  9'JV 
37 
70 
125 
1  1 
66 


19 
113 
Exch 
108 

OS'4 

70 
4112V 
4   90  V; 

105  V; 
75 
4105 

97 


9  V; 

100 

100 

30 

Us  Ex 

Exch 

Exch 

Exch 

tk  Ex 

Exch 

11'' 

101  V; 

93^ 
110 
102% 

i  30 
t  74 
alt  list 


Industrial  and  Rliacel 

Aberdeen  Copper 25 

Acker  Mer  &  Coudit...0s 
Amalg  Copper    Set 
Am  Agrie  1.  in  in 
Amer  Bank  Note  Co... 50 
Am  Bicycle     .see  N  i'Stl 
Ainei'ican  Can  com...  100 

Preferred LOO 

American  Chicle  Co..  100 

Preferred 100 

Amer  G raphophone.. .In 

Preferred 10 

Amer  Hide  &  Leather  Loo 

Preferred 100 

Os  tVtt  Stock  Exch  list 
Amer  Press  Assnc'n.  Ion 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred loo 

Am  soda  Eonn  com.,  loo 

1st  preferred ion 

2d  preferred 100 

American  surety 50 

Amer  Straw  board 100 

Bonds  6a 9  \ 

Am    l'.\  piiu'is  stock..  100 
Ann T  Woolen     8t6  stock 

Amer  Writing  Paper.  100 

Preferred 100 

L919 J-J 

Anthracite  Coal loo 

Barney*  sm  car 100 

1  •referred LOO 

Bliss  Oomnanj  cona 

Preferred iO 

Bond  a  Mori  Guar      LOO 
ltiit'h  Columbia  Cop] 

Celluloid  Oo LOO 

i lent  Fireworks  ooui  ion 

Pri  lined 


list 


107 

n  h>i 

11  list 

8 

ITo'.j 
I  I  1 

0 


170 

i:\eh 

1% 

200 

187 


39 

71 

16  " 
08 

It  list 


20 

115 
list 
110 


95 
78 
114 
91V2 

107 

80 
108 

45 

98 


10  V2 

108 
102 

32  V: 
list 
list 
list 
list 
list 
list 
15  V; 

101  •>., 

80', 

93  V 


102 
30  V; 


30 
100 
Exch 

oston 

51V' 
Exch 
14V, 
66 

80 

81 

3 

7 

6  '■_■ 
393-, 

85 

"35  V 


2 

50 

10 

175 
.... 

100 

L8 
Exch 

IV. 
6 '.. 
68 

10 

10'  ■• 
120 

L33 
106 

I       9V> 

100 

20 

OS 


31 
101 

list 

list 

66 

list 

14^ 

83 
83 

4 
8 

7% 
41 

95 


Industrial  end  Hi-.  <  1 
dial 

..iii  I  rain  1  1 



Inn 

il.illin  ill'  1    100 

2d  pi  •  f<  1  red 

i  ..inn LOU 

Col  A    II...  I    1   ...ilA  I  |il  100 

i  luiupi .  »»i  n  lir  1  11      1 00 

I  loIISOlill  I    .11    I  1  till  111 

•I    I    II  .   U    ICS  l  xlll     IOI 

I'n  ii ....  ion 

',.„  ,    in,      LOO 
1  obm  .  i>  1  a,   liee  sik 
1  ',,iii  11..  ni.il  Tobac  iti 
i  '..1  1. in  1  .ii.. in  1  1.1.1  k   LOO 

'  !oi  1 I   A    V)  Co 

1  ramus'  sh.i  1.11  Bld«  mm. 
ble  steel  LOO 

p red  101 

1  m.iiiiiiihI    Mati  I.  1  • 
Dominion  B<  ourltii 

I  1. .in.    Boa)     100 

Preferred!  Ion 

1.1.  otric  \  •  Lucie ion 

Preferred  LOU 

Empire  State  Sugar. .  loo 

1st  6s  1016    1  J 

1.    si. .  1   loo 

i'i.  1.  n.  .1  ....  LOO 

ul  1  arriugc         1  00 

General  <  II11  mical     ..100 

Preferred  

Qorhaill  Mi-  <  10  com.  ion 

Preferred IOC 

Haekensai  1-  \i  eadowslOO 
biavana  1  lommerolal.  100 

i'n  terred 100 

II  kr-Joni  s  Jew'i  M111  pfil 

1st  Os    1922 

I  lemni;- Hall. Marvin  loo 

Lai  preferred LOO 

2d  in  1  fi  1  red  1  on 

I  lobokeu  Land  A    I  lllulOO 

'•lid 

Inlei  national  Salt  certfa 

inii  1  -nai'i  Silver   See  sik 

948 1  I) 

Iron   Steam  boat 26 

John  B  Stetson  com..  100 

i'n  terred 1  in 

Lanston  Monotj  pe 20 

Lawyers  Mori  1  nsur.  100 

Lawyers'  Surety 100 

Law  vns'  Title  1  us. ..  loo 

Lorillard  (P)  prei loo 

Madison  s.|  ( iardon..  loo 

2d  Os  1919 

Mex  Nai  I  ionstruo.pl  loo 

Monongahela  K  Coal. .50 

terred 60 

Mont  A   11.    inn  ( lop 

Moaler  Safe  Co '..  LOO 

National  Carbon LOO 

I'i  ''ii  mil loo 

Nal  Eiiani  _•  &  stamp  loo 

terred loo 

NationaPSall  .See  N  1  Stk 

National  Surety inn 

New  Central  Coal 20 

N  V  Loan  <ft   Imp loo 

N  V  Biscuit  6s  19]  ' 
N  Y  Dock  Co      Nee  Stock 
terred        ,see  stork 
1st  4s   1951 
N  V  El  V  Tl  ($20  pd)100 
N  Y  Realty  Corp... 
Nicholson  File  Co... .100 

Ontario  Silver 

Otis  Elc\  ator  com.. . 

Preferred loo 

Pittsburg  Brewing' 50 

I'M  terred 50 

Pittsburg  Coal loo 

Preferred 100 

Pitta   Plate  Olass 100 

Pocahontas  Coal  80 

Pratt  &  Whitn  pref.. 100 
Procter  A;  Gamble.. ..100 

Preferred 100 

RTSuOpColOp.op 
Royal  Bak  Powdpn 

Rubber  Goods  Ally    - 

Russell  &  Erwin 26 

Safety  car  Heat  &  Lt  100 
Simmons  Hardwoom  loo 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Siiaji  lion 

Standard  MUling  Co 

Preferred 100 

5s 
Standard  Oil  Of  N   J.  .100 

stand  Undergd Cable  ion 

standard  Coupler  com  100 

Preferred LOO 

Sv>  ill  A    CO 100 

5s   19101914... .J-J 

Tennessee  Copper. 

t  &  Pacific  Coal. 100 

1st  Os  1908 V.-O 

Title  Guar  A  Trust. ..  100 
Trenton  Pottery  ooui  1 00 

Preferred 100 

Trow  Direct. >ry  new..  100 


lli.l 

1  in 
loo 
100 

100 
BO 

l»'. 
50 
lo 
,,, 
1 
KXeh 

in  1 

a  60 

Exch 
«0 

•JO 

1 


460 


3d 

9  I'- 
ll 

12 
L85 


list. 
D'l 

10 

71 
80 
90 

12.. 
1  1(1 
138 


.is  It 

1 


•  ■ 
12 
2(1 

■ 

in, 
300 


7 

•18 

1 

1,11 

OS', 

12 
40 

"90 

2 

35 

5 

110 

106 

■j  u 

97 

t 

13. -1 
130 

225 

120 
10 

43  7, 


78 

List 

80  Vi 
27 

.1(1 

2  '4 
6 

8 

l'a 
70 

100 


51Vi 
14 

95 


46 

10 


26 

100 
3 

140 
10--»8 

235 


340 


0»a 

103 
26 
76 


81 
Exch 

140 

114 
Exch 
Exch 
Exch 
11  :'i 

160 

126  Hi 

25'., 
90 
151 

121V 
90 

202 

140 

107  V 
ockEx 
t 

140 

165 

139 

230 


65 

8»4 
13 
44 

3  Hi 
100 

lS-'4 
84  '1 
32'a 
84 

list 

155 
40 


5  Hi 

72 
640 


per 10 

t  in, .n  Steel  a  Chain.  100 

[erred 

Union  S\\  itchiS 

Pref  cried 

com..  100 

1st  preferred 100 

2d  preferred 100 

l    s  Cast  Iron  Pipe...  100 

■erred 100 

t    s  Cotton  Duck 100 

erred 100 

0  s  Envelope  com...  100 

•oned 100 

1  S  i. lass  common...  100 

Preferred 100 

I  s  Keduct.v  KenulaglOO 
Preferred  

uu.i  1  6s  . 

II  s  Steel  iViiv 

P  ni\  eis.il   LVbaooo.     LOO 

(erred  . . 
V11  Coal  1         .        ..'  K>o 

L940 
\\  ■     Hugh    \u    Hi. ik. 
While  Knoll    Mlulll. 

Woi  thing  Pump  pivt  too 


120 

LOO 

}101 

}106 

90 

40 

1    70 


SO 
61 H 

Slock 


i  •:  Hi 


116 
list 
list 
list 
12  Hi 

170 


9 
29 

93 '2 
20 

46 

90  Vi 
L52 

120 

341 
205 
L50 
109 
list. 
69 
145 
170 
142 
143 


0 
74 

045 

._.._.„ 

M 
130 

uu  Hi 
102 

13  <» 


110 


7 


3 'a 


95 

75 

120 
121 

8 

to 

90 


i  Buyer  paya  accrued  interest.       t  Price  per  ahare.       t  Sale  price. 


Januaky  18,  1902.1 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges  -A  Daily  and  Yearly  Record. 


Shar*  Price*  -Nol  Her  dtutun  frlcea. 


Saturday, 
Jan.  11. 


868 
167 
•843 
•191* 
•186 
138 
70* 
04 
14S 
87 
SS 
98* 

•»7* 


868* 
167 

iVa* 

167 
188 

70* 

84 

US 

37* 
SB 
92* 
88* 


810   810 
74*  74* 

87 13  16  «H 

•»e*  i  5- in 

31%i  18-16 

86*  35* 

49    49 

109*  108* 

•89*  «** 

34   81* 

14*  14* 

84>,  B4>t 

70  71 

•81*  93 

84  84 

5-16  B-16 


121*183* 
116   117 
160   161 
•080  600 

36*  96* 
•18    18* 

"28*  "si" 

70  70* 

58*  55* 

18*  IB* 

•76*  77* 


•39   90 
140   140 
•88*  88 
8*   4* 

14*  14* 
117*  117* 
•46   46* 

89*  89* 
•11    11* 

88   88 

88*  87* 


90 

*  Bid  •  n  ', 


Monday, 
Jan.  13. 


868 

167 

•848 

198% 
167 
188 
•70* 

68>g 
144* 

88* 

SS 

98 

86* 


868 

167 

846 

1U8* 

187 

188 

71 

64 
144* 

37 

35 

98 

87* 


810   810 

74    74* 

87  B-16  87* 

4C*  11-16 

80  11-18  1* 

• 86 

49*  48* 
101  108* 
8?*  89* 
38*  34* 
14*  14* 
94   94 

68*  70* 
•80*  88 
88*  84 


120* 

116 

160 

680 
24* 
18* 
63 
23* 
89* 
65* 
18* 

•76* 


191* 

lie's 

160* 

580 
25* 
1894 
68 
84 
70* 
55* 

\fi 
4 


1*   '« 

• 90 

139  140 

22*  82* 
8*  a  11-16 
14  14* 
ll«*H«* 
48*  46* 
89  89* 
11    11 

••••••     ••»••< 

• 88 

89       90 

aikedprtoei 


Tuesday, 
Jan.   14. 


•861 
166 
849 
198 
156 
1S8 
70 


263 
167 
84B 
198 
166 

"70* 


58*  68* 
144* 145 
35*  88* 
34    34 
98*  98* 
2«*  96* 
•104   107 
•909   810 

73*  74* 
88*  87  9-18 
40*  40* 
80  31 
•85  26* 
48*  48* 
98*101* 
88  89 
S3*  34* 
14*  14* 
94   94* 

67*  68* 

•21  88* 

88*  88* 

6-16  5-ie 


117*120* 

115*115* 

1B9   160 

580  580 

21*  26* 

11    18* 

•68 

23*  93* 

69*  68* 

65*  559* 

18*  19* 

76   76* 


3* 

* 

1* 


3* 

* 

1* 


86*  89* 
139  139 
22*  82* 
S*  3  7-lr 
14*  14* 
116  116 
46*  48* 
89*  29* 
11    11* 

• 88 

• 90 

BO  sals  wa- 


Wednesday 
Jan.  15. 


962 
♦16B 
•843 
198 
164 
139 

70 

58* 
144* 

88* 
•88 

98* 

98 


969 
168 
945 

10a* 
166 

'Vo* 

58)4 
146 

86* 

84 

93* 

96 


910  2 10}4 

78  1816  74 

38  11-16  7* 

40*  40  0-16 

80*  13-16 

SS    35* 

48   48 

100   101 

88*  88* 

88*  34* 

14*  14* 

94*  94* 

68   89* 
•91    22* 
82   88 


118* 
115 
158* 
680 

21* 

11 
•83 

28* 

69 

56* 

18* 

7« 
3* 
* 


121* 
118 
160 
570 

25 

12* 

64 

83 

69 

n* 

76 
3* 
* 


89  89 
•137   140 

82*  22* 
8  7-16  3* 
14*  14* 
115  115 
46*  47 
20  39* 
11    11 

!•■•••  I  •  I  I  • 

• 88 

90  00 
made. 


Thursday,       Friday, 
Jan.  16.   Jan.   17. 


910  910* 

74   74* 

97  3-18  87* 

40*  40* 
8P*  80* 
85     »0 
47   48 
100*  101* 

80  89 
33*  34 
11*  14* 
94*  94* 

87*  69* 

81  81 

81*  83* 
*   * 


191 

116* 

159 

575 

24* 
11* 

22* 

23 
69 
55* 

•18* 
•76* 


132^ 
116* 

ieo 
575 

84* 
12 
63 
93 

70 

55* 
19* 
78* 


80   89 
•138   140 
32*  22* 
3  3-16  3* 
18*  14* 
115   115 
46*  47 
99   39 
11    11 


....  88 
....  90 

a  87  7-16 


868   868 

186   188 

•849   846 

'192*  108 
IBS*  166 

"Va"  "Vi* 

68*  54 

• 145 

88*  97* 
86    88 
9a*  92*: 
27*  97* 

•104   105 
910  810 

■74*  11-16 
a 

41  1-16  41* 

80*  1  18-lf 
95*  96* 
47*  47* 
100* 109 
88*  88* 
33*  34 
U*  14* 
94   94* 

69*  70* 

•90  91* 

•82*  88 

•*  * 


121* 123* 
116   118* 
159* 160 
570   575 


34* 
19 
•69* 
93 
69* 
65* 
18* 
78 
•8* 
•* 
•!* 

89 
189 

23* 
8* 

14 
115 

47 

39 
•11 
•35 


98  916 


25 
19 

63 
23 

89* 
SB's 
18* 
77* 
4 

* 

8 

80 
139 

83* 
3  5-lt) 

14% 
115 

48 

39* 

11* 

30 

83 

00 


ACTIVE  8TOCK8. 
H  Indicates  unlisted. 


Unllroad  Mtoeka. 

Bolton  A  Albany (Boilon)....100 

Boiton  BleTated,  full  paid..        "       ....100 

Hoiton  A  Lowell ,       "       ....100 

Boston  A  Maine "        ....100 

Chic.  Juno.  A  Un.Stook  Yds.        "        ....100 

Preferred "       ....100 

Ohoo. Okla.  *  G.  trait  oerii.  (Phlla.1....  50 

Preferred  Tr.  oertfs .......       "       ....   50 

Kltohbnrg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   60 

Massachusetts  Elect.  Cos.  1.(Boston)..,,100 

Preferred  1 "       ....100 

Mez loan  Central "       ....100 

Northern  Central (Bait.)   ....    60 

Old  Colony , (Boiion)....100 

PennsyWanla (Phlla.)....   60 

Heading  Company "       ....   50 

lit  preferred "       ....   50 

2d  preferred "        ....   60 

Seaboard  Air  Line (Bait.)  ....100 

Preferred "       ....100 

Union  Paolflo (Bolton)....  100 

Preferred , "       ....100 

Onion  Traction,  817*  paid.  (Phlla.)....  50 
United  Ry  A  Mleo.  Co.......  (Bait.)  ....    60 

Weft  End  Street, (Boston)....   50 

mieeellnneoua  Mtooka. 

Amalgamated  Coppert (Boston). ...100 

Amer.  Agrloul.  Chemloal  T. .        "       ....100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  910  paid "       ....  50 

Amertoan  Sugar  Beunlngl.  (Boston)...  .100 

Preferred! "       ....100 

Amer.  Telephone  A  Tel. Co..        "       ....100 

Calumet  A  Heola "        ....   25 

Camb.Steel,  813*  paid  reots.(Phila.) ....   50 

Centennial  Mining ,, (Boston)....  95 

Consolidated  Gas .,  (Bait.)  ....100 

Consol.  Lake  Superior (Phlla.)  ....100 

Preferred "       ..,.100 

Dominion  Coal ..•......(Boston). ...100 

Brie  Telephone "       ....100 

Lehigh  Coal  A  Narigation. . .  (Phlla.) ....  50 

Marsden  Co! "        .,.,100 

National  Asphalt  T "       ....  50 

Preferred! "       ....  50 

New  Eng.  Cotton  Yarn, pref. (Boston) ....  100 
New  England  Telephone....  "  ....100 
Old  Dominion  Copper  1..,,, .       "       ....    95 

Philadelphia  Blec!  5 paid..  (Phlla.) 

Trinity  Mining .(Boston)....  25 

United  Gai  Improrement !. .  (Phlla.)....  50 
United  Shoe  Machinery. . . , .  (Boston) ....  25 

Preferred.,.., "       ....  95 

UUted  States  Oil "       ....25 

YVelsbaohOo (Phlla.) ...  .100 

Westingh.  BQeotrio  A  Mfg. . . (Boston) ....  50 

Preferred .,, "      ....  50 


Hales 
of  the 

Week 
Shares 


105 
191 


119 
886 
951 

2,83H 
1,188 
178 
6,605 
681 
708 
820 


87 

1,017 

107,889 

3,807 

97,74>- 

1,760 

9,410 

9,188 

961 

81,603 

3,675 

989 

14,889 

50 

188 

1,190 

99,88(' 

415 

3,508 

182 

17,569 

2,108 

385 

1,718 

8,381 

2,880 

1,074 

011 

070 

300 

218 

580 

101 

1,685 

40,837 

1,450 

1,008 

681 

1,845 

145 

100 

120 

38 


Range  of  Hales  in  1901. 


Lowest. 

Highlit 

251  Jan. 

1 

366   Apr.  11 

1  59*  Jan. 

11 

190  July  17 

988  July 

1 

348   Apr.  88 

189  Deo. 

8 

900   Apr.  84 

14:i*  Jan. 

g] 

169  June  19 

126  Jan. 

II 

186  Apr.  h 

87*  Jan. 

2'< 

82*  Hot.  16 

45   Feb. 

80 

59*  May  16 

189  Jan. 

19 

148   Apr.  98 
39*  May  1 

28*  Jan. 

1 

34  Jan. 

29 

48  July   1 

77*  Jan. 

17 

96  June  11 

18*  Jan. 
88*  Jan. 

29 

99*  May  a 

19 

108*  Deo.  8 

205  Jan. 

1 

212*  Apr.  98 

69  May 

9 

81   Apr.  98 

12*  Jan. 

4 

28*  Deo.  80 

32  S-ieJan.25 

41*  Deo.  80 

10  Jan. 

4 

32  8-16Deo.81 

9*  Jan. 
34*  Jan. 

8! 

80*  June  91 

81 

64*  Sept.  80 

78*  Jan. 

1 

188*  May  I 

82  Jan. 

1 

99  May  1 

24* June 

in 

87  Jan.  1 

14  Deo. 

i» 

18*  Mar.  89 

92*  Jan. 

8 

99  Apr.  98 

8r*  Deo. 

17 

139*  June  18 

20   Oot. 

8 

31* Jane  18 

79*  Deo. 

11 

91  Jane  18 

*  Deo. 

8 

8*  Jan.  19 

*Apr. 

an 

*  Mar.  4 

108  Deo. 

1 4 

169*  Jane  8 

113  Deo. 

21 

180  July  10 

161  Jan. 

t 

183  May  39 

585  Deo. 

20 

860  Mar.  6 

15*  Mar. 

87 

31* June  11 

10*  Deo. 

20 

34*  May  8 

58  Jan. 

30 

85*  July  10 

90*  Deo. 

6 

38*  Apr.  13 

40  Feb. 

11 

76  Ang.  8 

33  May 

IB 

58*  Deo.  31 

15  Deo. 

4 

99  Jan.   3 

62*  Jan. 

21 

79*  Apr.  13 

3*  Deo. 

9 

7*  Jan.   3 

*  Deo. 

3 'J 

8*  Feb.  18 

1  Deo. 

30 

18  Feb.  18 

88  Deo. 

7 

90  Jan.   3 

127*  Jan. 

1 

146   Apr.  13 

20*  Deo. 

17 

S8*  Mar.  5 

4*  Deo. 

1 

8*  Feb.  13 

10  Dec. 

7 

41  Jane  20 

113  Sept.  13 

128*  Jan.  3 

80*  Feb. 

1 

48*  Not.  14 

23*  Jan. 

1 

30  (Sept.  9 

10*  Deo. 

17 

17  Mar.  30 

88  Deo. 

12 

55  Apr.  12 

54  Jan. 

1C 

89*  Deo.  87 

66  Jan. 

4 

91  Deo.  81 

INACTIVE  STOCKS 

StAILRO  ADS.— Prices 
Amer.  Ball wajs(Phil)  50 
All  A  Charlotte(Balt)  10C 
BosAMainepf.(Bost)10C 
Boston  A  Ptot.  "  100 
o'ocn  A  Pasium  "  100 
Conn  BJTer....  "  100 
goniolTrPitti!(PhU)  50 

Pref! "       50 

9a  Booth  A  Fla.  ( Bait)  1 0  0 

lit  pref "      100 

3d  pref "     100 

aVraant'n  Pass  (Phil)  50 
HestoDT  MAT"        50 

Pref "       50 

inds  Street "      100 

kittle  Sohuylk.  '«  50 
Maine  Central. (Bost)  100 
Mlnehlll  ASH.  (Phil)  50 
Keiquehon'g  v.  »  50 
Morth  Penn....  "  50 
Para  Marqu'ta.(  Bost)  100 

Pref "     100 

PkU  Germ  AN.  (Phil)    50 
Phlla.  Traotlon     "       50 
Bys  Co  General!    " 
Rutland  pref  ..(Bost)lOO 

United  N  J (PhU)100 

OnPowATrans  "  35 
West  Bnd  pref. (Bost)  50 
Wast  Jer  A  8  8. (Phil)  50 
WestNTAPa.  "  50 
Wis  Cant,  new. (Bost)  100 

Pref "      100 

WorNash  A  B.     "     100 

MIBCBLLANBOUB. 
ailones  Mining  (Bost)  96 
Amer.Cement.(Phll)  10 
Am  Gold  Dredg(Bost)  10 
Amer.  LAB..  , Phil)  50 
AmPneamgerT(Bost)   50 

Pref "        50 

Arcadian "       25 

Arnold  Mining.  "  25 
Atlantlo  Mln'g.  "  25 
Battle  Mining..     "        25 

l«th  Bt/sel (PhU)    50 

Boston  BlacLt.(Bost)100 
Oembrla  Iron.. (Phil)  50 
Gamb  BDrezel  reot  "  . 

Man  ton  Co (Bait)  1 00 

Oentral  Oil (Bost)  25 

OonMereurgold     "  5 

OumbTelATel  "  100 
Dsly-West  Mln  "  /.0 
DanTBessemer(Pbli)  1* 
DeLong  HAS  ••  10 
Dlaoi  htate  Bt..      "      10 

Pref.     ••    .. 

Domln  Goal  pf.  (Bost)  100 
Dotd  Iron  A  B.tf  M  .... 
Beaton  Con  BL  (PhU)  50 
EAiv.u  El  111)..  (Bolt)  100 
BDeeCoof  ArnTj  (Phil)  60 
Fraaklln  Mln'g.(Bost)  25 
General  Sleet..      "    100 

J-rot. "    100 

G-B-B  HrewlagtUalt)  . 
lod-jCg/b  Corn  (HostjlOO 
/at  But  If  4HM  "  10 
/at  HPALynam(Phll)  60 
/•!/  Royaler;.. (Boat)  96 
ufao  Rub.. (Phil)  60 


Bid.  Aflk. 


Jan. 

44* 
165 
171 
306 
165 
985 

38 

64 

48 

68* 

76 
148 


48 
50 
175 
62* 


108* 

83 

07* 

111* 
380 

lit" 

66* 

*80* 

40* 


3* 

6* 


8* 
•50 
93 
38* 

"46' 

s  •  •  •  • 

86 

89* 


>* 

116* 
94* 

967 ' 
5* 
1>* 
970 


17 

ii  6' 


till' 
•  *  *  •  I 


•  •  •  •  I 

99 


»  1  1  • 
«  1  1  •  »  1 


180 


80 
85 


118 


1  *  *  •  I 
4  I  I  »• 

•  Mil 

•  ■•at 

30* 
10* 


3 
'9* 


5* 
80 

4* 
•51 
2i 
31 


98 
8* 
1* 
180 

39* 


10* 


80* 


96* 
989' 


IS* 
881 


11* 
8* 


91* 


STOCKS- BON PS 


MISCHLL.— Concluded. 
Mfd  Rubber pfd(Phll)  60 
Mergenthaler  ..(Host)  100 
Mex  Telephone 
MtVeiCO'.DuckiBalt)  .... 
MewEngGsAC  !  (Bost) ... . 
New  Hay  I  A  B.(Phii)  5 
Old  Col  Mining.  (Bost)  96 
Osceola  Mining.  "  95 
Palmetto  Co.... (PhU)  95 
ParrottSliACop(Bost)  10 
Penn  EleoVeh. (Phil)  50 

Pref "        50 

Pennsyl  Salt...     "       60 
Pennsyl  Steel..     "      .... 

Pref "      100 

Phlla  Co.. "       50 

PlantersComp!  ( Bost)  100 


Oulnoy  Mining 
Rhode  Isl  Mln.. 
Santa  Tsabel  G 
Seattle  Electrlo 

Pref, 
Basque  I  A  81 


35 

96 

5 

100 

100 

(PhU)      5 


Tamarack  Mln. (Bost)  85 
Tidewater  St...  (Phil)  10 
Torrlngtoni'A"(Bost)   23 

Pref "       36 

UnCopLAM'g  "  85 
UnEILAPowpf  (Bait)  50 
United  Fruit  (Boat)  .100 
US  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwlokl  A  8. (Phil)  10 
Westm  rel  Coal  "  50 
WlKona  Mlnlng(Bost)  85 
Wolrerine  Mln.     "        85 

Bonds—  Boston. 
Am  BeilTel4s..l908  JAJ 
A  TAB  F  gen  g  4s. '05  AAO 

Adjustment  g  4s..  1995 
Boston  Term'13*s.. 1947 
Bos  Un  Gas  1st 5s. '30  JAJ 

3dM5s 1939  JAJ 

Bur  A  Mo  RIt  ez'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fund 4s.. 1910  JAJ 
Cent  Vt  1st  4s  1920.  .Q-F 
Oh  Bur  A  Q  4s.  1922  FAA 

Iowa  DlT  4s.  10 10  AAO 
Chicago  Juno  5s.  1 0 15  J  AJ 
Oh  ANo  M  ga5s.'31MAM 
Chi  A  W  M  gen  5s.'21  JAD 
Ourr't  BIT  1st  6s.'27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domln  Coal  lst6s.'13MAS 
'last'n  1st  M  6s  g.'06  MAS 
Fr  HlkAM  V  1st  6s  '88  end 

Unst'p'd  1st  6s.'83  AAO 
Ulln  Steel  oony  Ss.'lO  JAJ 

Debenture  6s.  1 0 1 3  AAO 
KCCA  81st5sg.'25  AAO 
K  0  Ft  BAG  lst7s.'08  JAD 
K  C  F  BAMoon  6s.'28M  AN 
K  C  M  A  B  1  st  4s.. '84  MAS 

Income  5s 

K  CA  M  Rf  AH  5s.'20  AAO 
K  C  Bt  Jo  AC  B  7s.'07  JAJ 
L  Rook AK  H  1  st 7s.'05  J  A~ 
Marll  AOntfls...'2B  AaO 
Mex  Cent  4s  g.. 1011  JA-l 

1  st  oon  Ino  8s  g  non-oum 

Id  eon  Ino  8s  non-oum.. 


Bid. 

Aek. 

188 

170 

9 

8* 

11* 

12* 

6 

8* 

3* 

80 

80* 

88* 

39* 

* 

1  I ••!  • 

9* 

119 

•••••• 

46* 

s  »  •  • 

11 

133 

138 

9* 

8* 



* 

69 

61 

107 

108 

1* 

.... 

955 

280 

7 

•  a  «•  as 

87 

88 

88 

89 

•••••• 

3* 

84* 

85* 

87* 

88 

18* 

14 

38* 

83 

e* 

74* 

1 

1* 

15* 

46* 

}  98* 
jl08 
|  92* 

Ins 

I   83 
I  64 
|ll9 

100 

t  *  •  •  • 

93* 

117* 

85 

58 

i 

1  a  a  •  •  • 

1  »7 

87* 

{100* 

{•••A 

•  •  ••• 

{108* 

1C0* 

109 

{109 

110 

{106 

{100 

•  III  ' 

{110 

{110 

118 

{136 

{185 

{100* 

101 

{101* 

{105 

{115 

{188* 

..... 

{  09 

99* 

08 

94 

{107 

{115 
{105 

1118 

{  81 

83 

81 

88 

21 

88 

BONDS 
Boeton— Concluded. 
NewBng  con  gen5s'45JAJ 
N  B  CotTarn  5s  1920FAA 
HE  Gas  AC  1st  5s..  1937 
New  Eng  Tele  6s.' 16  AAO 

6 1907  AAO 

N  TAN  Eng  1st  7s.'05  JAJ 
1st  mort6i..  ..1005  JAJ 
Rutland  1st  81. .'02  MAN 
Rut-Can  1st  4s  1040.  JAJ 
Seat  Blec  1st  5sl930FAA 
Torrington  lit  5s  1918... 
West  Bnd  St  5s.  .'03  MAN 

4*s 1014  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 
Anacostla  A  Pot  .......  5s 

Atl  A  Ch  1st  7S.10O7  JAJ 

Atl  Coast  L  otfs  5s  .  .JAD 

BaltCPaslst5s.l011MAN 

Bait  Fundg  51.1016  MAN 

Bxohange  3*s.l930.TAJ 

Funding,  8*s,  1058J&J 

BaJtAPlst6nml  1911AAO 

1st  6s  tunnel  1011..JAJ 

Bal  Trao  1st  5s.l920MAN 

NoBaltDiv  5s.1942.IAD 

Cony'rtlble  5s  1 906M  AN 

Central  Ry  6s... 1918  JAJ 

Consol  5s....  1032  MAN 

Ext  A  Imp  5S.1932MA8 
Chas  City  Ry  1st  5s ' 33 JAJ 
ChasByGAB15s'00MA8 
CharlCAA  ext5s.l909JAJ 

2d  7s  1010 AAO 

CltyASnb  lst5s.l022JAD 
City  ASub  ( Wash)  lst5s'48 
ColAGrnTlst5-6.1017JAJ 
Consol  Gas  6s.  .1010  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCar  AN  1  stSs  g.  1029  J  AJ 
GeorglaPlst5-6s  1022JAJ 
GaSoAFla  1st  5s.  1945.1  *J 
G-B-S  Browing  3-4s  1851. 

Inoome 

KnoxvTrao  IstSs  '28  AAO 
Lake  R  El  lstgu5s'42MA8 
MetRKWashllstSs^SFA 
MtVernonCotDuok  1st  5s 

Income.... ii 

New  on  Gas  1st  6s...  Var 
NewpNA0Plst5l'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4*s.  1 025AAO 

6s  1004 JAJ 

Series  A  5s  1026.... JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5s.l907  JAJ 

PotomVal  1st  5s.  1941  JAJ 

BecAvTn(Pltts)5s'34JAD 

Bar  Fla  A  West  5s  '34  AAO 

Seaboard  A  L  4s  I960.... 

Beab  A  Roan  6s.l926  JAJ 

80.  Hound  1st  5s '41. AAO 

UnBlLAPlst4*s'39MAN 

UnRy  A  El  lst4s'4U.MA8 

Inaome  4s  1949.... J  AD 

VlrgMId  lst6s.l906MAH 

2d  series  6s. .1911  MAr- 

8d  series  8s..  1916  MAH 

4thsar8-4-6s.l921MAH 

6th  series  6s.  1026  MAH 


Bid. 

Ask. 

i 

1103* 

104 

1  67 
{ 

67* 

i   .... 

S109* 

110 

{107 

{101 

1101 

•  105* 

106 

i 

108^ 

•  unit 

101* 

i 

07 

97* 

118* 

114 

108 

110 

181* 

19** 

110 

111 

114 

114* 

181 

119 

117 

180 

100* 

•■•••• 

■  s  a  a  1 

•  •••1 

•  •  ••* 

118 

106 

00 

99 

180 

114* 

118 

94 

05 

120 

181 

119* 

114 

113* 

114* 

110 

no* 

195 

113* 

48* 

49 

88 

88* 

96 

90 

130* 

118 

82* 

88* 

46* 

46* 

105 

106 

105 

110 

104 

128 

193 

115* 

•  a  a  1 

119 

180 

118 

119 

Hi* 

85 

110* 

111 

85 

87 

96* 

05* 

68 

88* 

100 

117* 

191 

119 

118 

BOND8 


Baltimore— Conolu'd. 
Va  (State)  3s  new.'32JAJ 
Fund  debt2-3s.!991JAJ 
West  N  C  oon  8s.l914  JAJ 
WestVaCAP  litBg. '  1 1  JAJ 
WUA  Weld  5s,.  1935  JA.) 
Bonda—  Philadelphia 
AUeVyBext7sl910AAO 
Asphalt  Co  5i  tr  otfsl949 
Atl  City  lit  5ig..'19  MAN 
Balls Ter  1st  5s.  1926  JAD 
BergABBrewlst6s'21JAJ 
Cambrialron  6S.1017  JAJ 
ChesADCanlstSs-'iajAi 
ChocAMemlstSsl949JAJ 
ChooOkAG  gen  5s'10JAJ 
Clt's*8tRy(Ind)oon  5s.'83 
Colum  St  Ry  1st  oon  5s.'3  - 
Con  Trao  of  NJlst5s..'3. 
Del  A  B  Bk  1st  7s.'05  FAA 
BaitAAlstM5s.'30MA> 
Edison  Bieo  Cs  stk  tr  otfs 
BleoA  Poop's  Tr  stk  tr  ctf  - 
BlmAWllm  lit6i.'10  JAJ 
Inoome  5s...  .2862  AAO 
Bq  111  Gas-L  1st  g  5s.  102S 
Hestonv  M  A  F  con  5i.'24 
HA  B  Top  oon  5s.'25  A  fcO 
Indianapolis  Ry  41..1033 
Lehigh  Nay  4*i..'l4  Q-.i 

RR4sg. 1014  Q-K 

Gen  M4*sg..  1024  Q-h 
Leh  V  C'l  lst5sg.'83  JA.I 
Leh  Val  ext  4s..  1048  JAD 

2d  7s 1010  MAt 

Consoles 1023  JAD 

Annuity  6s JAD 

Nat  Asphalt  5i.1051.JAJ 
New'k  Con  Gai  5s  '48  J  AD 
Newark  Pass  oon  5S.10SC 
NYPhllANorlst4s  '39JAJ 
Inoome  Is.. .1039  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7i 1903JA.I 

Penn  gen  6s  r...  1910  Vai 

OoniOl8lO...,10O5  Var 

Consol  5s  r....  1010  Vai 

Penn  A  Md  Steel  oon  61. . 

Pa  A  N  T  Can  7s..'06  JAD 

Cons  5s 1030  AAO 

Cons  4 1989  AAO 

Penn  Steel  IstSi.'  17  MAN 
People's  Tr  tr  oerts  4s.'l' 
Phlla  Blec  gold  trait  otfs 

Trust  oertfs  4s 

PhABr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  3d  6s.'38  AAO 

ConiolM7s..l911  JAD 

Con  M  6s  g...  1911  JAD 

Bxtl  mp  Mli  g.'47  AAC 

Con  M  of  '82  4s.'37  J<&.> 

Terminal  5s  g.1941  (i-b 

P  WUA  Bait  4s.  1017  AA< 

Collat  trust  4s.l021  JAJ 

Read  Co  gen  4s,  1007  JA  I 

Rochester  RyoonSs.  1»3< 

SohKHUIdelstSsg'SSJAI) 

8oranTraolit6iT32MAN 

UnTraoPlttigen6i'07JAi 

Welsbaohsf5sl08O.JAD 

•  And  Interest. 

•Piioelnolades  orerdue 


Bid. 


60 

99* 
118 
114 
181 

132* 
32* 

118 
95 


115* 

no* 


110* 

!••••• 

114* 
"98* 


107 

108 


110 

88 
111 

»•••* 

110 

108* 

117 

138 

185 

■  KM 

14 


lie* 

8*4" 

ios* 

lbs" 


118 


109* 
96 

•••••• 

105 

86* 

60 
193 
108* 

a  a  ■  •■< 

187 

108* 


195 


108 
98* 


HON 


68* 
eoapo 


ABi. 

100 

100 

114* 


134 

33* 


58 
116 


■  »  t  » 
lift'. 


!•«••• 
•••••• 

"98* 


119 

86* 


109* 
190 


14* 


•  •  •  1  1 
a  •  •  •• 


•  III 

•  •til 

•  •  •  I  • 


I'MII 

184 

•••••• 

131* 


•••••• 

98* 


84* 
m. 
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Itiuestment  ami  Railroad  Intelligence. 


RAILROAD      EARNINGS. 


to 

■ 


N  m  railroad  from  whioh  regular  weekly  or  nionthlj  returns 
Ok    in  -i  two  oolemma  of  i  the  gross,  earnings  for  the  Latest  week  oi  month,  and  the  in  si,  two 

i  tin.  period  from  Jul)   l  to  ind  Including  such  latest  week  or  month. 
.  are  brought  togt  tin  r  separately  on  a  subsequent  pQ06< 
Noiii  i    4  ii.in.i  totals  now  all  date  from  Jul]    I. 


Latetl  llruu  Kai 


)<ur 


- 

Bella  I  nn-A 

Bel: 

Bri 

Hurt  Attica  a-  \n 

Butt  Roi 

Bull  isq... 

Hurl  0  Ran  a 

!  Itllilll     Pacini' 

Ceut'l  Now  Bdk- 
Oent'lofN  .i<- 

Central   Pad 

Ohattan  South'n. 
Ohesap  a  01 
Chic  A  Alton  Kv 
■  Hurl  A  Quln 
Ohio  A  E  Illinois, 
cm  »(;t  Western. 
Chic  Ind  a  l.'c... 
Chic  Milw  .v 
Chic  A;  North  W'n 
Chic  Peo  A  st  \j) 

StLCh  iStP) 
Chic  K I  A  Pac . . . 
Chic  St  PM  A  O. 
Chic  Term  Tr  KK 
Choc  Okl  A  Gulf. 
OlnN  O&TPao. 
CI  Cm  Oh  A  m  I, 

Peoria  A  ; 
Clev  Lor  A  Wheel 
Colorado  A  Boutli 
Col  Newt)  A  Lau. 
Col  Sand  A  Hock 
Cornwall  A  Leb.. 
Oumberl  d  Val  ej 
Denver  A  Kin  Gl 
Detroit  Southern. 
Det  A  .Mackinac. 
DulSo  8h  A  Atl.. 
E  st  I-  a  Carond. 

Erie 

Evansv  &  Indian 
Evausv  A  T  II... 
Farmv&  Powliat 
Find  Ft  W  A  W.. 
Ft  WADenvCity 

Georgia  RR 

GaSoutU  A  Fl  i.. 
Gila  Val  G  A  N  . 
-Or  Trunk  System 

Gr  Tr  A  West'n 

Det  eir  HAM.. 
Great  North'n  — 

St  P  Minn  A  M. 

East'n  Oi  Minn. 

Montana  Cent'] 
Total  system. 
Hocking  Valley.. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Deo  A  Weat'n 
Ind  111  A  Iowa... 
Int  A  Gt  North'n 

Interoc  (Max] 

Iowa  Centra! 

Iron  Railway 

Kanawha  A  Mich 
Kan  City  South'n 
LeUi--rli  A  Hudson 
Lehigh  Val  RR.. 
Leh  val  Coal  Co. 
LexiuK  it  East'n. 
Lorn.'  Island 
Lou  Hen  A  St  I... 
Louisv  <t  Naahv. 
Macon  A  Birm... 
Manis  A  No  East 
Manlsttqw . 
Maryland  A  i  etui 
{Mexican  Central 
Mexican  intern'] 
iMexican  Nat'l.. 
{Mexican  Ry 


k  Jan 

I  Hi  " 

nlier. 
ml, el' 

luber 
uiber 

inner 

December, 
mber 

oilier 

I   H'tOir 

mber. 
Ni\  ember 

I  ).  toiler.  . 

2d  wk  Jan. 

.Sen  ember 

inner. 

I -I  w  k  Jail 

■  Jan 
mber 

i  ii  her 

IT. 

k  Jan 
l-t  \va  Jan 

uber 
November 
1  >t  wk  Jan 
l>t  »k  Jan 
LSI  wk  Jan 
•tih  wk  Dec 
.\.,\  ember 

December. 

November 
November 
Lai  wk  Jan 

1st  wk  Jan 
st  wk  Jan 
1st  wk  Jan 
Isl  wk  Jan 
December, 
1st  wk  Jan 
November 
1th  wk  Dec 
November 
November 
1st  wk  Jan 
1st  wk  Jan 
November 
k  Jan 

December. 

November 
1st  wk  Jan 
1st  wk  Jan 
November 
September 
November 
November 
December. 
November 
lstwk  Jan 
4th wk  Dec 
4th  wk  Dec 

December. 
December. 
December. 
December 
2d  wk  Jan. 
Ootober.. . 
December. 
December. 

July 

Oc.ooer.  .. 
1st  wk  Jan 

Wljl) 

2d  wk  Jan 
December 
1st  wk  Jau 
November 
December. 
October. .. 
October. .. 
November 
November 
Deoember. 
1st  wk  Jan 
December. 
October. .. 
December 
November 
1st  wk  Jp.u 
November 
l  st  wk  Jan 

Wk  Dec  US 


* 
1  i 

i  III!  I 
J 

11,873 

666,268 

21,198 

«.».171 

4,200 

l  10,811 
5,043 
10,952 
4,808 
3,089 
2,954 
10: 

i,823 

100,810 

17,000 

155,460 

49,189 

L  ,513.047 

1,935 

L.619 

269,604 

818,562 

1.596.265 

i  18.561 

135.-57 

70,381 

1.553.377 

4,046,328 

110,334 

2,489,188 

1,079,878 

29,429 

*96,918 
38,675 

283,640 
42,819 

1-3,770 
93,1  10 
1  1,928 
29,578 
28,700 
9  (.823 

2(ii',  70(1 

24,034 

03,160 

3s, 1 1  •; 

12,192 

3,545,220 

5.235 

22,729 

6,6f" 

9,635 

221,214 

187,664 

106.314 

36,081 

477,10!) 

130,371 

44,369 

2,752,577 
368,987 

1  lo. 7(is 
3.232,272 

88,085 

601,177 

3,3:)  I, IIS 

11.277 

50,698 

147.090 

86,71 

77.50U 

57,409 

0,621 

18,513 

468,944 

25.441 

2,894,058 

2.13S.415 

29.374 

Inc.  52 

5  1,07(1 

571,020 

12,027 

27,833 
4.801 

21,718 

.722 
56b 
133.136 

.200 


ITevtuut 


C 

16,169 

CI 

■  lion 

,000 

28.1  10 

1,770 

27H 

6,318 
619.109 

18,985 

1,071 

11 

19,499 
4,422 

3,478 
104.715 

(."•.Ji- 
ll 1.(13  1 
1,000 
132,940 
58,894 
L  .380, 267 
1,872,638 
1,453 
2  11,731 
721,03(1 

3,965,786 

L2  I 

108,53 
65,1  i  i 
L.247,299 
3,488,189 

132,161 

2,138,266 
925,404 

24,77: 
*72,37  1 

80,687 
300,  ls7 

48,833 
141,217 

85,477) 

14.!)  21 

20 

13.960 

90,231 

175,900 

22,898 

57), 331 

28,528 

13,!)4S 

3,16!),  7.2  1 

4,985 

25,703 

4,189 

9,610 

1 1)5,247 

163,361 

109,396 

32,679 

504,-:)  1 

135,301 

30.441 

2,013, S04 

251,061 

203,007 

2,467.-72 

84.497 

7-40,613 

3,267,700 

8,550 

55,928 

108,943 

92,246 

73,270 

49.212 

4,32  1 

15,566 

380,  (>3S 
39,376 

1,615,123 
670,000 

,215 

58,484 

514,825 

9,361 

20,634 

3,078 

20,413 

-103.670 

122,363 

76.800 


Jul*    I  -it  Hute 


Cuirent 


9 
76,612 

511 
1,030,060 

308,098 

00,630 

3,121,828 

13  1 ,058 

46,864 

28,036,910 

693,090 
L«,  »78 


29,508 

20,303 


...n« 


70,731 
1,141,199 

1,004 

i.OOO 

i,181 

■.'  i. 

26,677 

22,189,987 

9.176 

2  1  I 
32,737  I 
',205 

109,389 
40 

23,57,6.377 

596,087 

23,051 


19,981 

10,203 


9,510 
30 
2,88 
20.457.817 
4,202,410 

26 
7,480,106 
7.675,592 

49,2^ 
8,73 

•1,1  12.332 
24,223,66  1 

3.266.100 
4,130,273 

2.131.170 

24,386,243 

21,052,220 

730.35" 
13,924,546 

5,301.6  17 

822,  L28 

*  3, 222.!)  17 

2.  s  15,737 

10,287,191 

1,366.270 
1,34-.  210 

2,899,627 
72,023 

631.563 
162,  -60 
51 -.067 

6,517,668 
664,987 

331,310 

1,418,497 

82,809 

18,217.373 

178,74  I 

7-3,25!) 

30,026 

33,638 

935.17  1 

836,862 

629,589 

152,887 

L5, 755, 601 

2,164,593 
614,288 

16,597,190 

3,105.1771 

857,5  12 

20,559,915 

2,880.050, 

1,927,367 

20,616,022 

70,690 

59,698 

562.706 

2,717,700 

1.0O3. 200 

1,376.017 

30,606 

560.475 

2,151,736 

190,719 

!".;'-,  ,553 
6,921,100 
168 

Inr    36 

35  1.63  1 

15,700,07!) 

01.11  1 


31,170 

8,966,6*27 
2,483,649 
3,818,099 
2,122,500 


3.1  I  1,969 
302,999 

2,610,587 
16,738.042 

3.7-7,360 

303,889 

6,537.935 

7.2  I -.761 
54.110 

3,198,697 

3.072,101 

22,355,043 

2,98  1.215 

3,713.073 

2,171.143 

22,393,254 

19.179,463 

700.401 

12,112,523 

4,950,526 

740,187 

♦2.227,0  15 

2,548,239 

9,572,738 

1,254,528 

1,019,246 

■  1 ,797 

70.-17 

53  1.753 

1(15,-26 

474,500  j 

6,266,760 

613.879 

336,020 

1,344,214 

75,802 

16,146,043 

183,744 

760,183 

27,650 

30,000 

-0(1, 563 

777,1341 

613,032 

156,034' 

L5.041.174 

2  L12  392 

'569*432 

12.  107,-56 
2,274.553 
1,077. silo 

15.700.200 
2,616-863 

i. --5,236 
!  -,156.700 

59,935 
55,928 

-lOO, 302 
2,715,-00 

1,958,45Q 

1,261,515 
26, 186 

466.516; 

1,847,017 

223,43  1 
8,023 

6,153.7  1s 

1  15,-67 
5,020 

339,097 

1  1,371,6  10 
i,368 

'38,584 

i6.242* 

2,232,120 
3,777,249 

2,107,700 


l.ati-at  Qroi 


BO  U7J& 


Month 

T 


'  m    Smith' ii 

MlUen  .v  Bo'w'n. 
Mini  ral   it  - 

Milliietip   A    -I    I. 
M  St    P  A  S   SI    M 

Mo  k.mi  a    i eza 
Mo  I'ac  A  Iron  M  i 
t  CntraJ  Brand 

1..1  . 
Mob  Jack  A  K  c 

Mobile  .V  Ohio  i 
Mom  A  Ml 

■  h  A  81  La. 

Nevada  (  'enlral 
I  i  I  (i.l  Rl\ 
hi  a  Wesl 

Igq  A  We-I 
Norfolk  A  West' n 
Northern  Central 
North'n  Pacific. d 
Ohio     A      Little 

Kanawha 

Pacini-  Ooasl  Co 
Penn— EastPAE. 

West    P  &  B    ... 

larquette. 

Phlla  A  Erie 

Pldla  Wilin  A  R  . 
Pine  Bit*  Ark. H. 
Plttsb  CCA  si  i 

P.ttsl.    ,fc    \', 

Plttsb  01  A  Tol 
Plttsb  Pa  A  !• 

'1  Otal  system. . . 
Plant  System—  i 

Ala  Midland.  ' 
Hruns  A  Wn.  ; 
Chas  ASav.. 
siiv  Fla  A  w 

suaocAO. 

Reading  Co.— 
I'hil  A  Head.... 
Coal  Air  Co.... 
Tot  both  Co's.. 

Rich  Fr'ksi.  A  I>  . 

Kio  Grande  Jet.. 

Kio  Grande  Ho... 

Rio  Gr'de  West.. 

Rutland  

St  Jos  A  Gr  I 

St  L  KenVtA  So. 

StL  AN  Ark 

st  LA  San  Prang 

St  L  Soutliwe.-t 

St  L  Van  A  T  H  . 

San  Ant  A  A  P. .. 

San  Fran  AN  P.. 

San  Pedro  Los  An- 
geles A  Salt  L. 

3Fe  PresA  Ph... 

Sav  Fla  A  West.. 

Seaboard  Air  L.. 

So  C  A  Ga  Ext . . . 

So  Haven  A  East. 

Southern  Ind 

8o  Miss  A  Ark  ... 

So  Pacific  Co  l>. .. 

Cent  Pacific 

GalHar  A  S  A. 
Gal  Doustt  No 
GulfW.  T.  A  P. 
Hous.  i:  . 
Hous.  A  Shrev. 
Hous  ATex  i  'en 
Louis's  West. . . 
Morgan's  i>  A  i 
N  YTA  Dies  .. 
Tex  A  Noil  ... 
So  Pac  of  Cal  . . 
So  Pac  of  Ariz. 
So  Pac  or  N  M  . 

southern  Railw'\ 

Terre  H  A  Ind  . . . 

Terre  H  A  Peor.. 

Texas  Central  . .. 

Texas  ct  Paoittc. 

Tex  S  V  A  N  W  . . 

Tol  A  Ohio  Cent  . 

Tol  p  A  Wei 

roist  l-  A  w 

Tor  Ham  <V  liuil  . 

Union  l\ic  BR    ) 
Oreg  RR  <v  N 
Oreg  Sh  Line.  ) 

W  'abash 

w  Jersey  A  sea  e 

W  V  Cell  &    Pitt.. 

Wheel  A  LI 
Wichita  Valley    . 

Wisconsin  Cent . 

.v  rights^  a  r  ii 

\  azOO  A  Miss  \ . 


3d  wli    Dee 

No\  ember 
mber 

2(1  WK    .1    III 
,    .1,111 

ist  vrk  J  itn 

2d  wli  Jan 
2d  ^  k  Jan. 
Wk  Jan.  1 
ruber 
\i.\  ember 
December. 
December 

Sf|.h 

December 

>  m  ember 

Nin  ember 

1st  wk  Jan 

ill. or 

1st  wk  Jan 

September 
mber 

\o\  . ■Miller 

November 
1st  WK  Jail 
\ovombor 

November 
'  lotober. .. 
\o\  ember 

■  ictober. . 
Ootober ... 
O.aober.  .. 
lstwk  Jan 


November 


November 
November 
November 
lotober.  .. 
October  .. 
latwk  Jao 
December. 
Deoembej 
December 
December. 
October  .. 
lstwk  Jan 
1st  wk  Jan 
December 
November 
Decenibf  r. 

November 
2d  wk  Dec 
November 
istwk  Jan 
Djoember. 
D  -ember. 
December 
November 
Vovember 
October. .. 
October.  .. 
September 
Ootober.  .. 
October.  .. 
October. .. 
October.  .. 
October. .. 
October. .. 

0  tober... 
October... 
Ootober... 
Ootober... 
October.  . 
1st  wk  Jan 
December. 
Deoember 
4th  wkDec 
li-t  wk  Jau 
December. 
i  st  wk  Jan 

1  st  wk  Jau 
si  w  k  J  an 

it h  wkDec 

November 

2d  wk  Jan. 
November 
septeinbei 
iiber. 
Nov!  mber 
2d  n  k  Jan. 
\o\  ember 
Deoember. 


■ 
i  ear 


m 
lit. 120 

i-.ok; 

58,809 

!J0 
281  ,495 
1,000 

I :;  .ii hi 
636. ooo 

2.700 

1,700 

I  13,667 

62 

2.31  1 

5,690,120 

.. (11,122 

249.9  15 

21)3.(166 
7  12.037 

16.991 
133,294 

s,o7:. 
I  in-.  - , 

1  13.  I!l- 

990 

5  07!) 
L  ,871,493 

2  1  1,75- 
135,300 

36,012 
53,301 


744,184 


2.666.265 
3,03  1.5  15 

5,700,810 
89,827 

61.162 

8.463 

1  16,100 


03.15  1 
12,948 

21.417 
377.O-0 
L38.684 

161. I'll 

250,511 

85.526 

18,000 
19.743 

/7  I  1,1-1 
209.557 

25,2-!) 

4,115 

48.67 

21.628 

7,484,233 

1,935,455 

685,328 

40,887 

13,775 

06. s  12 

23.522 

601.177 

177.5  16 

836,647 

38,5 .  . 

257.51;) 

1,91  1.61s 

400,658 

237.487 

B5  1,805 

131, 60S 

50,412 

15.756 

226.2-0 

18,500 

47.680 

10,075 

49,462 

11.11! 

1,438,497 

882,577 

2:7.163 
102.167 
2  10.  168 
0..30 
1(10.500 
15,040 


i  tin 


.,  152 

<j    .11 

1.816 

1,000 

21, ooo 

613,000 

■ 

58  1,700 

100,363 

631 

11,218 

2,970 

1,601,381 

160,365 

225 

772,1,3 
173,17 

16,428 

127,-55 
7,788.52  I 
5,  loo 

130,766 

6  15,511 

964,459 

3,598 

1 ,588.262 

21  1,163 
L  09.706 

-.1  lo 
62,201 


678,419 


2.176,176 
2,530,1  is 
5,006.62  1 

-2,601 

j.352 
365,200 


11  I. oi. 
13,808 
7,152 

310,30 
132,943 

150.O6S 

287,281 
75,458 

0,41s 

19,568 

3,419 

227,722 

25,616 

3,848 

31.103 

16,1  lo 


6,7'. 


700 


L.872,638 

650,211 

19,875 

17,694 

92,028 

20.589 

7  10,6  15 

L58.31 

809,099 

30, 

244,171 

1,725,145 

552,26  1 

170.000 

618,816 

133.188 

18,521 

20,862 

198 

14,000 

4  1,676 

20,268 

16,  10  t 

13,6..  1 

1,613 

346.346 

251.6! 
6.9! 

!)S,(K,s 


Jul]     I  tO   I. ill'  si    li.ll.i 


i  ear 


i  '..lo 

1  ,1)66,172 

3,472 

9.23 

..ooo 
.  17,000 

-.20  1 

.2  11 

5,  I   :2,-(.u 

601,  Iss 

3,013,2  1- 

!),()!)  1 

37,861,688 

2,628,932 

1  ,2  i 

8,8«: 

3,673,21  1 
2,220 

1- 
..lli. 
2,297 
inc.  4,2 
5,01 
5,5ii- 
...1  2(1. .,35 


0,155.601 

910,384 
565,275 

106,611 
2,2-1,131 


3,173,132 


12,821,381 
25,654,365 

5  10. (105 
222,067 
300 
2,768,847 

1,15 

,,736 

-5,56  1 

80,160 

11.533,061 

3,987,51  1 
1,077,769 
1,184,33 
628,620 


448,936 

<5.17  ; 
5.828,237 
136.0  10 
12.251 

317,373 

98,976 

36,322,497 

7,675.592 

2,41  L.690 

106.65  1 

59,581 

300.152 

72 

1,927,36 

606,056 

2.7S7.71S 

1,796 

:  .605 

7.20  1,530 

1,388,122 

824,937 

10.600.S-5 
8  16.237 
300.085 
350,951 

86,800 

1,534,278 

62  1. 100 

1,368.81  i 

21.5:- 

10.669,978 

1    101 

60,!>  5  I 
6.612 


i  eat 


.20(1 

27  I 

,.  I  ,1. 

I   -.163,000 

76  1,000 

■  .,305 

■  .128 

...676 

'.-17 

3,-10.117 

.1  17 

8,304 

34,464,323 

2,100,2  12 

903,468 

s,  101,392 

3,288,714 

.. ,250 

16,124 

2,428.485 
16,937,697 
20,300 

4,532,620 

2,673, s  13 
3,335 


7,907.921 
758 

•  i  I  i 

205,262 

2,030,728 


3,022,370 


!  1.12  1,176 
10.s26.3l4 

22,250,520 

308,761 

222,193 

501,020 

2,542,100 


60s. 0-5 
70,827 

31 

9.787,310 
4,002,937 

1,006,0  16 

1,206.227 

50S.595 


410.37!) 
..570 
3,133 
141 

17.071 

102,651 

88,610 

32,130,794 

7.2  I  - 

2,13 

7  1,177 
51,057 
257.065 
55 

•.236 

■  1  1.752 

2.  155,6!>  1 

90,697 

B17.437 

6.271.894 

1.1  16.110 

0  i6,999 

IS, 67.. 

1,1  17 

2-1,6  12 

1.045 

5,900.801 

626.110 

1,18: 

10.-     - 
10.OI0.002 

9,761,919 

286 

.2  17 

3. 1  so 


(  ..vers  results  on  lines  din  i  tlv  operated  cast  of  Pittsburg.        *  Figures  from  December  1  .110  I01  the  railroad  only,     t  Mexican  out  • 
(('Includes  Paduenh  a  Memphis  Division  from  July  1  In  both  years, 

b  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  hues.    Earnings  ol  tot  Cromwell  Steamship  Line,  not  prevlu  >orted,  are 

now  a  No  included.        c Results  on  Montgomery  Division  are  Included  in  both  years.      rtluoludesSl   Paul  A  Duluth  tor  l»oi 

t  Includes  results  on  Slier.  Bhrev.  A  Southern,  Mo   Midland  ami  San  Antonio  extension  for  this  \  oar.  bul  uol 
are  the  results  on  the  Ala.  Midland,  Brunswick  a  Western,  Charleston  A  Savannah,  Savannah  Fla.  A  weat'n  and  silver  Sprl  -     iulf. 

ffThese  Hktares  luoludo,  besides  the  st.  uouls  A  ^a.i  c'r  (ib'ii  (o  |n'ii|ior,  mo   ICao  Cii\    hi    -mi  a  Msinphls  and  Ft,  Wortu      rUoQraa4« 
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Totals  for  Fiscal  Your. 

In  the  full  page  statement  on  the  preceding  page  wo  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  gnat, 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


KOADS. 


Period. 


Latent  Gro»i  flaming*. 


Ourrent 
Year. 


Atlanta  A  ( 'harlotte  Air  Line.  Apr.   1  to  Oct.   31 

Bellefonte  Central Jan.   1  to  Doc.  31 

Burlington  Gedar  Rap.  A  No.  Jan.  1  to  Deo.  31 

Central  of  New  Jersey Jan.  1  to  Nov.  30 

Chicago  A  North- Western....  Jane  1  to  Nov.  80 
Chloago  Rook  Island  A  Pao..  Apr.  1  to  Nov.  30 
Chlo.  St.  P.  Minn.  A  Omaha..  Jan.  1  to  Nov.  30 
Choctaw  Oklahoma  A  Gulf..  Nov.  1  to  Jan.     7 

Cumberland  Valley.... Jan.  1  to  Nov.  30 

East  St  Loots  A  Carondelet.  Jan.  1  to  Deo.  31 

Ft.  Worth  A  Denver  City Jan.  1  to  Nov.  30 

International  A  Gt.  North'n.  Jan.  1  to  Jan.     7 

Lehigh  Valley  RR Deo.  1  to  Nov.  30 

Lehigh  Vallev  Goal Deo.  1  to  Nov.  30 

Manistee  A  North  Eastern...  Jan.  1  to  Oct.  31 

Manlstlque Jan.  1  to  Deo.  31 

Mexican  Central Jan.  1  to  Jan.     7 

Mexican  International Jan.   1  to  Nov.  30 

Mexican  National Jan.  1  to  Jan.     7 

Mexican  Railway Jan.   1  to  Deo.  28 

Mexican  Southern... Apr.  1  to  Deo.  2i 

Missouri  Pacltlo Jan.   1  to  Jan.   14 

Central  Branch Jan.  1  to  Jan.  14 

Total Jan.  1  to  Jan.  14 

Monterey  &  Mexican  Gull....  Jan.  1  to  Nov.  30 

Northern  Central Jan.  1  to  Nov.  30 

Pennsylvania,  East  of  P.  &  E.  Jan.  1  to  Nov.  80 

Westof  P.  AE Jan.  1  to  Nov.  30 

Pere  Marquette Jan.  1  to  Jan.     7 

Philadelphia  A  Erie Jan.   1  to  Nov.  30 

Phlla.  WUm'g'n  A  Baltimore.  Nov.  1  to  Nov.  30 
Pitts.  Cinoln.  Chlo.  A  St.  L...  Jan.  1  to  Nov.  30 

Bio  Grande  J  unction Deo.  1  to  Oct.  31 

8t  L.  Vandalla  A  Terre  H....  Nov.  1  to  Deo.  31 

South  Haven  A  Eastern Jan.  1  to  Dec.  81 

South.  Missouri  A  Arkansas..  Jan.  1  to  Nov.  30 
Terre  Haute  A  Indianapolis..  iNov.  1  to  Deo.  31 

Terre  Haute  &  Peoria ,Nov.  1  to  Dec.  31 

Texas  &  Pacific [Jan.  1  to  Jan.     7 

West  Jersey  A  Seashore (Jan.  1  to  Nov.  30 


1,640,S20 
62.005 

5,238,828 
16  573,724 

24,96.V33< 

20,218,807 

10,2(6,142 

l,002,0->7 

1,014.874 

161,779 

1,956.006 

86,717 

26,683.584 

21  810,583 

290,346 

94.31V 

355,  "?21 

5,413,786 

133,13* 

4  327,000 

632  723 

1,171,0(10 

26,000 

1 ,197  000 

1,276,387 

7,624  10« 

85,493  008 

Ino.  5,1 

143.94S 

6.293648 

990,55J> 

18  904  658 

522,257 

34<>,932 

66,772 

202.452 

271.165 

97.529 

226.2-0 

3.465.584 


I'revtoui 
Year. 


1,472.515 

43,950 

4. 848,281 

13,927,525 

22  867,025 

17.669  803 

9,452.246 

855,216 

941,466 

157,184 

1,624,956 

92.246 

23.049,282 

18,279,559 

279.387 

102,727 

294,351 

4.904,145 

122,368 

4.468,600 

601.889 

1,120,000 

41,000 

1.161,000 

1,267,549 

7.088.708 

77,759.008 

96,100 

1   0,766 

5,308,352 

964  459 

17,291,436 

506,450 

318,145 

68,490 

169  759 

266,976 

97,042 

198,152 

3,276,084 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  January  and 
shows  9 "46  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  January. 


A'»b*ni»  Ot.  Southern. . 

Ann  Arbor 

Buffalo  Roch.  A  Plttsb'g 

Canadian  Pacltlo 

Central  of  Georgia 

Chattanooga  Southern.. . 

Chesapeake  &  Ohio .. 

Chicago  <fc  East.  Illinois. 
Chloago  Great  Western. 
Chic.  Indian'lls  A  Loulsv. 

Chlo.  Term.  Transfer 

Choc.  Okla.  A  Gulf 

Cin.  N.  O.  A  Texas  Pao.. 
Ulev.  tin.  Chic.  A  St.  L.. 

Peoria  <fe  Eastern 

Colorado  A  Southern 

Denver  <fc  Rio  Grande . 

Detroit  Houthern 

Duluth  So.  Shore  A  Atl.. 
Evansv.  A  Indianapolis. 
Evansv.  A  Terre  Haute. 
Grand  Trunk a 

Grand  Trunk  West..  } 

Det.Gd.Hav.AMUw. ) 

Hocking  Valley 

Int.  A  <ireat  Northern.. 

Iowa  Central. 

Kanawha  A  Michigan... 
Louisville  A  Nashville.. 

Mexican  Central 

Mexican  National.   

Minn.  A  St.  Louis 

Minn  Ht  P.  AH.  Mte.  M. 

Mo.  Kansas  A  Texan 

Mo.  Pacltlo  &  Iron  Mt.... 

< ,'entral  Branch     

Mob.  Jackson  AK  City.. 

Norfolk  A  Western 

Nortnern  Pacltlo 

Pere  Marquette 

Pittsburg  A  Western   ... 

Rio  Grande  Southern 

St.  Louis  A  Han  Fran 

St.  <  •  DU  Southwestern.. 

Beaboaffd  Air  Line 

■outturn]  Kan  way  ...... . 

Texas  A  Pacific 

do  A  Ohio  Central 
Toledo  Peoria  .V.  West'n 

Tol.  Ht.  L.  A  West 

Wabash 

Wisconsin  Central 

Total  (52  roads) 

Net  Increase  (»46  p.  o.). 


1902. 


44,079 

34,451 

94,674 

597,000 

155,460 

1,619 

269,604 

143,561 

135,^37 

70,381 

2<-.,429 

96,918 

88,675 

283,640 

42,819 

93,140 

200.700 

24,034 

38,055 

5,232 

22,729 

477,409 

95,635 

86,717 

47,586 

18,513 

571,020 

355,721 

133.136 

56,037 

90,357 

281,495 

648,000 

13,000 

2,700 

293,666 

575,989 

143,198 

53,304 

8,463! 

377.08W 

13H.684 

209,537 

654,805 

220,280 

47,630 

l»,97oi 

19,462' 

34W.079 

85,000 

8,481,824 


1901. 


43,333 

40,001 

104,715 

153,000 

132.940 

1,453 

241,731 

129,534 

108,537 

65,114 

24,772 

72,374 

80,6*7 

300,187 

18,833 

85,175 

175,900 

22,898 

28,528 

1,985 

25,703 

501.891 

98  581 

92,216 

17,020 

15,566 

514,425 

291,351 

122,368 

64,223 

65,117 

255,816 

528,000 

20,000 

2.109 

261  870 

173,172 

130,  66 

62,201 

8.j52 

319,397 

132,943 

227,722 

618,816 

198,152 

44.676 

20,268 

46,494 

311,658 

82.485 

7,748,688 


Increase. 


746 


144.C00 

22.520 

1*6 

27.873 

14.027 

27,300 

5,267 

4  657 

24.544 

7.988 


7,665 

24,800 

1,136 

9,527 

247 


566 
2,947 
66,195 
61.370 
10,768 
1,814 
24,91' 
25,679 
20,000 


291 

28.796 

102,517 

12,732 

"""ill 

57,692 
5,741 

35',989 

28,128 
2,954 

"£008 

37,4/1 
2,  15 


814,697 
733,186 


Decrease. 


5,550 
10,041 


16.547 
6,014 


2,974 

27,482 

2,946 
6,529 


7,000 


8,900 


18,185 


293 


For  tim  fourth  creek  <>f  December  oui  fin*]  itatement  001 

01  roads,  and  ghOWl   5*96  per  <:<:nt  im-rcaw)  in  the  ag 
over  the  same  we<ik  last  year. 


4  Ih  week  0/  December. 

1901. 
11,181,140 

1900 

m 
13,602,664 

Increase. 

9 
1,077,77: 

Decrease. 

Previously  rep'd  <52r'ds) 

$ 
240,297 

Ala.  N.  O.  A  Tex.  Pao.— 

New  Orl.  A  No.  East  .. 

58,000 

61,00< 

3,000 

Ala.  A  Vloksbui'K 

41, 000 

39.000 

2,000 

Vloks.  Bh.  A  Pao     .... 

17,000 

87,000 

10.000 

(II 11   N.  O.  A  Texas  Pao.. 

149.142 

147.933 

1,201) 

■  nterooennio  iMm.) 

77,500 

73  270 

4.2.  0 

Mexican  Hallway 

85,.  00 

76,800 

8,400 

Pittsburgh  A  Western... 

92,499 

90,86? 

2,14 

Texas  Central 

13,756 
11,111 

20,3«"/ 
18,654 

14,162,035 

6,606 
2,610 

Total  (61  roads) 

15,006,381 

1,106,769 

261,418 

Net  luorea«e  (6'96  p.  0). 

814.346 

...      .  .  - ■ 

Net  Earnings  Monthly  to  Latest  Dates.-  The  table  f  olio  w- 
ng  shows  the  gross  and-  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Dec.  21, 
1901.    The  next  will  appear  in  the  issue  of  Jan.  25,  1902 

Gross  Earnings. . , AetEarrtnyt. 


111,461 


Roads. 

Ourrent 
Year. 

9 

Previous 
Year. 

9 

Ourrent 

Year, 

9 

Previous 
Year. 

9 

Ann'p.W'sh.  A  Bal.aNov. 
July  1  to  Nov.  3o.„. 

6,793 
38,263 

5,235 
26,677 

2,545 
16.002 

2,048 
7,118 

Atlantic  A  Blnn  gh.Dec. 
July  l  to  Dec.  31  ... 

11,873 
60,630 

6,318 
32,737 

5,990 
24,569 

2,094 
11,548 

Baltimore    A    Annapolis 

Short  Line. a Nov. 

July  1  to  Nov.  30.... 

9,171 
46,864 

8,085 
40,754 

2.952 
16,616 

3,724 
14,416 

Bath  A  Hamm'ds.bNov. 
July  l  to  Nov.  30  ... 

6,043 
19,576 

5,997 
23,951 

3,107 
9,637 

3,999 
14,131 

Belief  onte  Cen  t  r  al  bDec. 
Jan.   1  to  Deo.  31 

4,808 
52,005 

4,422 
43,950 

2,179 
18,616 

1,659 
15,564 

Bridgt.  A  Saco  R.bNov. 
July  1  to  Nov.  30 

3,089 
20,303 

3,924 
19,293 

750 

7,178 

1,854 
5,782 

Ohlo.Ter.Transf.b.Nov. 
July  1  to  Nov.  30.... 

129.097 
670,937 

117,253 
599,532 

62,391 
327,318 

57,469 
304,811 

Ohootaw  Okl.&tt.b  Nov. 

558,784 

412,852 

206,607 

187,495 

Oolum.Newb.A  Lb. Nov. 
July  l  to  Nov.  30  ... 

14,928 
72.023 

14,921 
70,817 

4,182 
26,563 

5,064 
27,549 

Detroit  Southern.  .Nov. 
July  1  to  Nov.  30 

109.896 
539,888 

103,218 
480,624 

26,705 
118,601 

30.999 
114,379 

Farmv.  A  Powhat  'n.Nov. 
July  l  to  Nov.  30 

6.625 
30,026 

4,189 
27,650 

dof.1,432 
1,48 1 

def.  4,492 
def.7,387 

Manistee  &  No.  E.a.Oct 
Jan.  1  to  Oct.  31.... 

27,833 
290,346 

26,634 
279,387 

10,641 
13  d, 005 

11,716 
119,756 

Mexican  National. .Nov. 
Jan.  1  to  Nov.  30.... 

625,629 
6,991,693 

608,593     c228,480 
7,184,847  c2,629,025 

290.251 
3,381,391 

Mo. Kan. A  Texas. a. Nov. 
July  1  to  Nov.  30.... 

1,574,751 
7,566,987 

1,523,883 
6,626,793 

555,»-47 
2,511,390 

571.604 
2,396,837 

Phlla.  A  Erie. b    ..  Nov 
Jan.  1  to  Nov.  30  ... 

614,481 
6,293,648 

615,541 
5,308,352 

276,296 
2,601,374 

309,268 
1,943.304 

St.LonisA  San  P  b.  Nov. 
July  1  to  Nov.  30  ... 

2,031,049 

9.466,454 

1,649,273 
7,853,106 

940,926 
4,279,334 

732.025 
3,445,664 

ToL Peoria  A  West  bDec. 
July  1  to  Deo.  31    .. 

94,558 
604,123 

96,700 
606,139 

17,396 
160.099 

16,406 
158,050 

Wiohita  Valley Nov. 

9,536 

6,939 

5,911 

3,585 

Wrlgbtsv.A  Tenn.bNov. 
July  1  to  Nov.  30.... 

15,049 
60,954 

16,236 
73.999 

6,834 
23,061 

7.859 
32,241 

a  Net  earnings  here  given  are  after  deduotlng  taxee . 
b  Net  earnings  here  given  are  before  deduotlng  taxe" 

c  Of  the  balance  here  given  there  was  oharged  off  for  repairs, 
replacements  and  general  expenses  in  November  *37,158,  leaving 
$191,322  applicable  to  Interest  on  bonds.  From  January  1  to  Nov. 
30  there  was  charged  off  for  this  purpose  $412,314,  leaving  a 
balance  of  $2,216,711.  These  figures  are  in  Mexican  ourrenoy,  and  are 
convertible  into  gold  at  the  ourrent  rate  of  exchange. 

Interest  Charges  and  Surplus.— The  following  roads,  1c 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  oharges. 


Roads. 

Atlantic  A  Blrm'gh.Deo. 
July  1  to  Deo.  31.... 

Choc.  Okla.  A  Gulf  .Nov. 

Detroit  Sou  them ...  No  v. 
July  1  to  Nov.  3o.... 

Manistee  &  No.  E. . .  Oct. 
Jan.  1  to  Oct.  31 

Mo.  Kan.  A  Texas.. Nov. 
July  1  to  Nov.  30... 

8t.  L.  A  San  Frn n. . .  Nov. 

July  1  to  Nov.  30.... 
lol   Peo.  A  West. ..Deo. 

July  1  to  Deo.  31 


— Int.,  rentals,  etc— > 

Ourrent     Previous 

Year.           Year. 

9                  9 

<-Bal.  of  Net  Earn'  ••-. 

Ourrent     Previous 

Year.          Tear. 

9                   9 

2,083 
12,600 

2,083 
12,500 

3,907 
12,059 

11 
def.952 

50,807 

42,914 

155,800 

144,581 

26,500 
132,500 

206 
16.101 

6,050 
60,505 

6,258 
62,574 

4,690 
72,600 

5,458 
57,182 

280,481 
1,500,654 

289,749 
1,446,955 

275,366 
1,010.736 

281,855 
949,882 

488,138 
2,147,280 

382,943 
1,886,625 

•458,921 
'2,157,163  ' 

*354,867 
-1,598,015 

23,051 
188,303 

22,740 
136,502 

def.5,e=>6 
21,796 

def.6,334 
21,548 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groan  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob 
tain  weekly  or  monthly  returns.    The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
Urst  two  columns  of  figures  give  the  gross  earnings  for  the 
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I a teat  week  or  mouth,  aud  the  Uwi  minus  the  earnings 

for  the  calendar  year  (rum  January  1  to  au>l  lnoluilliiK  wuoh 
latent  week  or  mouth. 

HTKKKT  KAILWAVB  AND  TRACTION  COMPANIES. 


umiM 


Alton  Ky  1 1  m  AKlno. 
Auioi  loau    K  >  n   l  i)  t 

Au*;uoia  (Hit.)   Ky.  & 
Kloo 

BUiMliauilou  KK 
BrilyutUr  li   l 

»rfo  A  Mil.    KWH). 
On    Nowp.  A  Oov 
OltyEleo.iKoiuo.il*  | 
CleY. Chagrin  f%  i 
(.'lrveitnd  .v  Kadleru 
I'lpvelamt  hleolrlo 
Cleve.  Ely  AW. 
Oleve.  falunv   A 
Oonaol.  Trao.  (Pitts  > 
Dart,  a  W'portHi 
Denver  City  Train.. 

Detroit  United 

Up! 
Total 
Daluth-8up.  Tract,  i 

DuluthHt.  Ry....  \ 
Elgin  Aurora  A  tlou 

Oalveston  City  

H  arrtsb  org' Traction . 
lnternat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

LondonHt.  Ky.(Can.) 
Mad.  (Wis.)  Traotlou. 

Haas.  Elec.  Oo.'a 

Montreal  Street  Ry . . 
Muscatine  St.  Ry  — 
New  Castle  Traotlou. 
New  London  St.  Ry . . 
Northern  OhloTraot. 

Olean  8t.  Ry 

Philadelphia  Comp'y 
PottaVe  union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Richmond  Traction. . 
Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

Sohuylklll  Traction. 
Soranton  Railway... 

Sioux  City  Tract 

Southern  Ohio  Tract. 
Staten  Island  Elec. . . 
Taoonia  Ry.  &  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran 
Onion  (N.  Bedford).. 
United  Traction—  ) 
Albany  City  l 
United  Traot.  (Pitts.) 
United  Traot.  (Prov.) 


Laletl    Uroii    Kartunji 

WetkorX,.    W*^»»<    Prevu, 
fear.        Ytar 


tuber. 
December 

Oo  to  t  ■ 


l-,2*0 

997,  H\i 

12,041 

3,581 
4,Su8 
7,758 

19,406 

11,920 

260.839 

7.903 

132,509 

57,338 

5.776 

63,114 

mber.    40.309 


Nov  <  ui bo r 
Beptembei 

lllnT 

N 

uber 


IlillOl  . 

Nov  umbel 


1  n  I  V>  k  J  a  11 

Ittlv,  k  Jan. 
i-itt  k  Jan. 


mber. 
;No\  ember 
October.  .. 

October. 
December. 

ueceuibt-r 
Deoember. 
November 
December. 

No\  ember 
November 
nber 
i  leoember, 
December. 
November 
December. 

November 
November 
September 

November 
December. 
December. 
October... 
December 
December. 
September 
November 
December. 
Deoember. 
December. 
December. 

December. 

November 
December. 


$ 
13,293 

68.201 

15,772 

it;,ti3 
14    018 
9,782 

4.227 
5,591 

1(1,023 

9,93^ 

388,640 

7,824 

114.562 

4a,6»i 

4,907 
53.598 

36,839 

27,595 


/an.  1  to  l.uicti  Dat* 


Ourrtnt 
Year. 


30,199 
10.010J 
32,163     27,103 


3*0501 

10.721 

12.947 

5.599 

131.086 

156.712 

6,531 

9,474 

4  673 

53.485 

4  638 

386,971 

18,995 

16.101 

2,083 
20,991 

36,093 

464,807 
10,356 
t  2,638 
18,190 
25.309 


234,162 
10,143 
11.043 


81,964 

86,169 

145,398 

291,341 

23,851 

124.708 

171,425 
217,500 


401.709 

147,403 

5,915 

7,149 

4,031 

38,395 

4,428 

209.670 

12,101 

12,603 

1,866 

20,727 

32,378 

457,360 

10,187 

48.780 
15,603 
24,744 


26.036 

77,599 

127,096 

256  a  19 

20,506 

118,171 

153,657 
203,002 


878,666 

169,95( 

203,847 

11461759 

160,4    i 

610.64V 

41.251 

43.670 

HJ.Olt 

2.296.MHH 

249,259 

164,971 

2,796,396 

121,684 

1,507.2   :i 

67  338 

5,776 

63,114 

453,210 

361,603 


8,998.737 

128,949 

141,845 

69.862 

5,431,203 

1,910,314 

65,779 

115,030 

69,138 

617,011 

54,267 

2,745,743 

173,210 

200.762 

17,850 

169,748 

380,304 

5,777,600 

140,097 

508,189 

206,868 

387,741 

49,729 

346397 

1,270,875 

1,636,861 

3  173,975 

280,321 

1,369,157 
2,674,089 


PrtVUTU* 

Tear. 

9 
796, 108 

157,049 

182.742 

U0080H1 

131  006 

588.710 

40.712 

45,152 

67.722 

2.001.505 

179,697 

141,111 

i  Hi, 140 

103.530 

1,302,290 

48,n91 

4,907 

53,598 

312,314 


2,216.663 
111,854 
119,109 


S167.143 

1,798,518 

62.658 

119.556 

61,845 

513,725 

51,416 

2,206,530 

142,466 


156,909 

340,800 

4,462,992 
115,676 
504,850 

294,907 
47,155 

265,185 
1.148,268 
1,484,597 
2,839,354 

250,993 

1,348,313 
3,8*77,832 


*  Earnings  for  December.  1 900,  Include  an  unusual  Item  of  $1,591 
which  does  not  appear  In  1901. 
i  These  are  results  for  properties  owned. 
t  Strike  of  employes  In  October,  1901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  onee  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  21, 1901.  The  next  will  ap- 
pear In  the  issue  of  January  25,  1902, 

i Gross  Earnxnas. > . Se  t  Earnxngs. 


Roads. 

Alton  Ry.  Gas  &  El. Dec. 

July  1  to  Dec.  31 

Blnghamton  RR.b.  Dec. 

July  1  to  Dec.  31..   . 
Brooklyn  Rap.  Tr.a  Nov. 

July  1  to  Nov.  30     . 
OityEleo(Rome,Ga)Dec 

Jan.  1  to  Dec.  31 — 
Cleveland  Elec. a... Dec. 

Jan.   1  to  Deo.  31  — 
Olev.  ElyriaA  West. Dec. 

Jan.   1  to  Dec.  31 

Olev.Palnesv.A  E.aDec. 

Jan.  1  to  Deo.  31  ... 
Denv.  City  Tr'mw.bDeo. 

Jan.  l  to  Dec.  3i 

Detroit  United. a... Deo. 
Jan.  l  to  Dec.  31 

Sapid  Railway. a. Deo. 

Tatal.a Deo. 

Jan.  1  to  Dec.  8i 

Lake  St.  Elev.  (Chlc.)- 
Jan.  1  to  Dec.  31 


Current 
Year. 

Previous 
Year. 

Ourrent 
Year. 

Previous 
Year. 

S 

$ 

9 

9 

12,567 
71,543 

*12.293 
62,007 

5,806 
35,342 

*6,985 
31,397 

18,240 
112,658 

16,633 
100,222 

10,930 

56,727 

9,432 
50,771 

997.813 
5,498,520 

942,018 
5,159,931 

266.973 
1,736,161 

314,059 
1,930,447 

3,581 
41,251 

3,736 
40,712 

681 
5,656 

1.231 
8,531 

199,688 
2,296,898 

185,455 
2,061,505 

91,918 
1,030,945 

84,018 
940,468 

19.406 
249,259 

16,023 
179,697 

8,309 
112,395 

6,622 
69,577 

11,920 
161,971 

9,926 
141,112 

5.239 

77,869 

2.842 
71,520 

132,509 
1,507,293 

114,562 
1,302,290 

65,080 
688,964 

56,118 
579.839 

271,441 
2,019,171 

239,821 
2,575,276 

118,037 
1,322,406 

110,221 
1,136,219 

30,711 

13,034 

302,152 
13,134,818 

131,071 
11,421,026 

—  dross  Earnings.— 
Ourrent      Previous 


Roads. 

.rlil-li    llaelli'ii  Dec. 

Jan.   1  to  Dei     3i 

Madison  Traotlou     I ),  , 

New  London  st.  it)  i  >ri 
Jul*  l  u>  DJ 

Northern  OMoTl  »o  Deo. 

Jan.    1  to  Dec.   31... 
Oleau  Street  Ky  .        Dei 

July  1  to  Deo.  II 

Pottavllle  lln .Tiui  .— 
Jan.   1  to  Dec.  31 

Rochester  Kallway  fa- 
July   1  to  Deo.   31 

rwlu  city  Hup.  Ti.bDec. 
Jan.   1  to  Dec.  31 


Year. 

9 
10.721 

iai,fl 

5,59  9 

4.673 
43.651 

61,468 

617,011 

4,618 

80,514 


Year. 
9 

10,143 
111.H54 

4,031 
B9.830 

88,89.1 

613,725 

4,428 
28,265 


, Net  Earnings.— — 

Ourrent     Previous 
Year.           Year. 

9                 9 

6,838 
69,231 

6.189 
57,687 

1,185 

1 ,065 
19,057 

780 
15,510 

2  ',517 
266,166 

16,306 
196,249 

1,754 
16.554 

2,'245 
15,077 

173,210  142,466 

517,57*  501.529 

294.341  256.819 

3,173,975  2,839,364 


79,444 


64,979 


235,340   201,528 

170,235    152,115 

1,748,524  1,514,060 


I  The  earnings  of  the  Rapid  Railway  are  Included  In  these  tlgures 
from  July  1  only. 

'  Earulugs  for  Deoember.  1900,  lnoluded  au  uuusual  Item  of  $1,591 
v.  m eii  does  not  appear  In  1901. 

Interest  Charges  ami  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  Interest,  &c,  with  the 
wurplus  or  deficit  above  or  below  those  charges. 


Int.,  rentals,  etc.— — 

Ourrent     Previous 


,-liai.  of  Net  Barn's.— 
Ourrent      Previous 


Road*. 

Year. 

9 

Year. 

9 

Tear. 

1 

Tear. 

• 

Cleveland  Eleotrlo.Deo. 
Jan.  1  to  Dec.  31  ... 

21,704 
244,231 

19,476 
258,488 

70,214 
786,714 

64,643 
681,995 

Clev.  Palnesv.  *  E  Dee. 
Jan.   1  to  Dec.  3i 

0,042 
72.500 

6,042 
72,500 

def.803 

5,319 

def.8.200 
def.980 

Denv'r  City  Tramw.Doc. 
Jan.   1  to  Dee.  31 

82,430 
383,179 

31,071 
374,291 

32,600 
805,786 

25,047 
205,648 

Detroit  Unltel  — 

J.i i..   1  to  Deo.  31. a.. 

734,378 

*710,868 

Northern  Ohio  Trao.Deo. 
Jan    1  to  Dec.  31.... 

12,400 
136,248 

10,417 
145,198 

10,117 
129,918 

5,889 
51,051 

Rochester  Ry.— 

July  1  to  Dec.  31.... 

148,835 

145,070 

•95,096 

'61,057 

T  win  City  Rap.  Tr... Dec. 
Jan.  1  to  Dec.  31 

75,850          64,202 
888,137        829,076 

vay  are  lnoluded  from  . 
>r  income  reoeived. 

94,335 
860,387 

Inly  1  only. 

rs. 

87,913 
705,590 

a  Results  on  Rapid  Rall\ 
*  After  allowing  lor  otht 

ANNUAL    REPOR1 

786,462        757,955        397,668        379/294 


New  York  Chicago  &  St.  Louis  Railroad. 

(Statement  for  the  year  ending  Dec.  31,  1901.) 

The  results  for  1901,  compared  with  previous  years,  are 
shown  below,  the  dividends  for  1901  being  those  declared 
this  week,  payable  March  1: 

1901.  1900.  1899. 

Gross  earnings $7,485,484    $7,C23,359    $6,919,985 

Operating  expenses 5,211,558      5,293,678      5,619,779 

Net  earnings $2,273,926    $1,729,631    $1,300,206 

Otherlncome 82,291  26,721  11,351 

Total  income $2,306,217    $1,756,402  $1,311,557 

Addltion8,betterments  &  renewals      756,000         398,587  97,673 

Interest  on  bonds 777,000          777,000  777,000 

Equipment  trust  oharges 154,217          101,092  108,242 

Dividend  on  1st  pref (5)250,000    (5)2.^0,000  (5)250,000 

Dividend  on  2d  pref (3)330,000    (2)220,000  

Balance,  surplus $39,000  $6,723  78,642 

-V.  73,  p.  1062. 

Lehigh  Valley  Railroad. 

(Report  for  the  year  ending  Nov.  SO,  1901. J 

The  annual  report  will  be  given  at  length  another  week. 
The  income  account  shows: 

EARNINGS  AND  EXPENSES. 

Earnings-                                  1900-01.  1899-00.  1898  99. 

From  coat $11,683,276  $9,413,472  $9,707,031 

From  miscellaneous  freights..    10,255,961  9.659,172  9,072,328 

From  passengers. 8,635,061  2,959,378  2,760,401 

From  express  and  mail 432,616  899,727  397,095 

From  other  Items 676.618  617,531  721,711 

Total  gross $26,683,534  $23,049,282  $22,659,161 

Expenses— 

Maintenance  of  way,  etc $4,499,633  $3,861,926  $3,354,304 

Maintenance  of  equipment...     4,806,130  4,738,198  3,731,358 

Conducting  transportation...    10,046,410  9,909,399  9,907,200 

General 717,703  732,398  568,080 

Total $20,069,876  $19,242,421  $17,560,942 

Per  oent  of  expenses  to  earns.     (75-21)  (83  48)  (77-50) 

Net  earnings $6,613,658  $4,806,861  $5,098,219 

Receipts  from  lnvestm'ts,  etc.      1,105,898  1,055,785  963,515 

Total $7,719,556  $1,862,646  $6,061,734 

Deduct  - 

Taxes $625,937  $632,806  $650,639 

Balance  of  Interest  aooount..         298,120  254,833  80,393 

Loss  on  water  lines,  etc 222,608  390.684  231 

Interest  on  bunds  A  ear  trusts)    ,  1T,  .„  I  2,288.375  2,174 

Kentals  of  leased  lines \    o.nv.oto^  2,647,988  8,649,396 

Interest  on  L.  Val.  Coal  bonds.         825,700  826,700  827.804 

Miscellaneous 30.633 

Total  oharges $7,144,943      $0,940,448      $6,584 

Balanoe sur.$574,61.Mef.!p2.077.797.1er.^N.,3.194 

Note.— The  above  statement  lucludes  luti'ies      mi  the  Rretmortl 
guaranteed  5s  of  the  i  oiiuu  Valley  c\>:kt  Oo  .  but  not  Its   gross  and  net 
earulugs,  the  dellolt  under  operating  expenses  tor  the  late  ^  car   tuMii* 
$4->,222,  iKalnst  a  denote  Of  $  .40,171  In  1S99  OO,  against    net  tn  i- 
99  of  $58,480  anil   detlolt  lu   1S97-98   of  $419,709.     Atlor   piv\  Ullu< 
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also  for  colliery  improvements,  etc.,  there  was  a  deficit  on  acoounl  of 
the  Coal  Company  In  1900  01  of  $491.f>77,  In  1  809-00  of  $809,847;  In 
1890-99  of  $  JMV.270  and  In  1897-8  of  $1,14)2,807,  these  amounts  be 
log  oarrled  to  debit  of  profit  and  loss. 

The  report  says  in  part: 

The  company  shared  largely  In  the  Improved  general  business  oon- 
diiloiiH.  marked  increases  being  made  In  the  revenue  from  all  classes 
oftraftlo;  the  total  earnings  showing  an  Increase  over  the  previous 
flsoal  year  of  $3,644,251,  or  15  77  per  cent.  The  output  or  coal  from 
the  anthraolte  regions  was  the  largest  In  the  history  of  the  trade,  and 
the  tonnage  moved  over  your  railroad  exceeded  by  about  600,000 
gross  tons  that  moved  In  any  previous  year.  It  It  especially  gratify- 
ing that  the  largely  Increased  volume  of  tralllo  was  in  .ved  at  practi- 
cally the  same  expense  as  In  the  previous  year,  and  that  the  percent- 
age of  conducting  transportation  expense  to  the  gross  earnings  was 
rednoed  from  42-99  to  37*65,  manifesting  the  good  results  obtained  by 
the  greater  oapaolty  of  your  motive  power  and  car  equipment.  The 
average  number  of  tons  of  revenue  freight  in  each  train  was  467*62, 
an  lnorease  of  40*11  over  the  previous  year.  The  average  revenue 
per  ton  per  mile  on  all  revenue  freight  was  *542  oent,  the  same  as  In 
the  previous  fiscal  year.  A  large  lnorease  Is  to  be  noted  in  the  earnings 
from  passenger  tralllo,  whloh  was  exceptionally  active  during  the  pe- 
riod of  the  fun  American  Exposition  at  Buffalo,  N.  Y. 

The  directors  have  voted  to  change  the  fiscal  year  so  that 
it  will  end  June  30.  The  next  report  will  therefore  be  for 
the  seven  months  ending  June  30,  1902.— V.  73,  p.  1207. 

Choctaw  Oklahoma  &  Gulf  Railroad. 

(Report  for  the  year  ending  Oct.  31,  1901. J 

The  annual  report  will  be  published  more  at  length  an- 
other week.    The  inoome  account  for  two  years  past  follows: 

1901.  1900.  Increase. 

Average  miles  operated 643  565                   78 

Earnings— 

Freight  earnings $3,356,945  $2,027,534  $1,329,411 

Passenger  earnings 1,120,173  565.282          554,891 

Mail,  express,  eto 134,233  129,103               5,030 


Total  gross  earnings $4,611,351 

Operat.  Expenses,  Railroad— 
Maintenance  of  way  &  structures.    $794,505 

Maintenance  of  equipment 322,214 

Conducting  transportation 1,242,130 

General  expenses 165,142 

$2,523,991 

Ratio  of  expenses  to  earnings (54  73) 

Net  earnings $2,087,360 

Net  earnings,  mines def.  62,316 

Total  net  Income $2,025,044 

Fixed  charges  and  taxes $607,419 

Equipment  renewals 120,000 

Dividend  on  pref .  stock (5)300.000 

Dividend  on  common  stock (4^)320,000 


$2,722,019    $1,889,332 


$197,225 
203,407 
7S9.363 
121,863 

$1,661,859 

(.57*38) 
$l,16i',160 
68,578 

$1,228,738 

$497,835 

75,000 

(5)248,382 

(4)184,745 


$297,280 

118,606 

502,767 

43,279 

$962,132 

(*2*65) 
$927,200 
A130,894 

$796,306 

$109,584 

45,000 

51.618 

135,265 


Balance,  surplus $677,625       $222,776       $454,849 


*  Decrease. 
-V.  73,  p.  1356. 

Western  New  York  &  Pennsylvania  Railway. 

(Report  for  the  year  ending  June  30,  1901. J 

President  "W.  H.  Barnes  says: 

"It  will  be  noted  there  was  a  deficit  of  $587,995  in  the  net 
income  necessary  to  meet  the  fixed  obligations  of  the  com- 
pany. Large  expenditures  were  necessary  to  put  the  prop 
erty  in  shape  to  render  satisfactory  and  efficient  service  to 
the  public;  and  the  funds  for  this  purpose  were  advanced  by 
the  Pennsylvania  RR.  Co.  The  cost  of  steel  gondola  cars  sub- 
let from  the  Pennsylvania  RR.  Co.  under  existing  series  of 
car  trusts  was  $497,500.  There  were  no  payments  made  on 
account  of  same  during  year  ending  June  30,  1901." 

The  earnings,  expenses,  charges,  etc.,  were  as  bel  w: 


OPERATIONS  AND  FISCAL  BE8ULTB. 


Miles  of  road  oper.. 

Operations— 
Passengers  carried. 
Pass,  carried  1  mile 
Rate  per  pass.  p.  m. 
Freight  (tons-)  car'a. 
Fr'ght(tons)oar.l  m 
Rate  per  ton  p.  m.. 

Earnings— 

Passengers 

Freight 

Mall, express,  etc.. 

Total  earnings.. 
Expenses— 
Maint.  of  way,  etc.. 
Maint.  of  equlpm't. 
Conducting  trans... 
General , 


1900-01.  1899-00.        1898-99. 

632  646                  633 

1,551,200  1,531,040      1,378.251 

41,793,615  37,177,569  33,012,044 

2031  cts.  2*852  cts.  2*470  ots. 

5,197,650  5,400,066       4,'  08,446 
618,776,922  658,764,586  352,948, *>51  507,444,667 

0*493  cts.  0  444  ots.  0  447  ots.        0*476  cts. 


1897-98. 
633 

1,333,986 
32,959.327 
2*509  Ots. 

4,327,776 


848,991 

3,047,498 

178,600 


743,729 

2,902,867 

166,991 


680,973 

2,444,963 

165,475 


676,385 

2.398,019 

171,033 


4,075,089   3,803,587   3,291,411   3,245,937 


928,645  684,913 

870,343  702,191 

.780,971  1,386,003 

66,008  117,407 


Total , 

P.O.  of  exn.  to  earn. 
Net  earnings 


Receipts— 

.Vet  earnings 

Other  Income 

Total 

Disbursements — 
Interest  on  bonds... 
n  real  est   mOTt. 
J-'qalprrient  interest.. 

Taxes 

1. -rtraordlnary 

Other  payments 

Total 

Borplrjsfor  year.... 


3,645,966      2,889,515 
89*47  75*97 

429,123  914,072 

INCOME  ACCOl.NT. 
1900-01.        1899  00. 


429,123 
7,091 


914,072 
24,265 


491,648 

562,924 

l,106.t86 

111,688 

2,272,945 

6908 
1,018,466 

1898  99. 

$ 
1,018.4*6 
27,768 


490,475 

466.480 

1,079,175 

106,674 

2,142,804 

66*01 
1,103,133 

1897-98. 

$ 
1,103,133 

8,b91 


436.214 

823,::o7 

17,801 

12.397 

00,336 

73,844 

6,520 


938,337       1.046,234       1,111,524 


793,537 

15,730 

4,418 

107.190 


797,115 
15,423 
20,663 

115,117 


799,500 
16,558 

5,890 
100,070 


1,024,209 
',87,995 


920,876 
17,462 


948,218 
98,016 


921,016 
190,508 


..h.NKKAI.    IIAf.ANCK    SHEET     II  NIJ   30. 

1901.  1900. 

An -r t*                                                                 $  $ 

Road  and  equipment 50,601 , 4:1(1  M.741,411 

stocks  and  bonds  owned 527,260  686,244 

Materials  and  supplies 374,892 

Due  from  agents  and  conductors 198^804 

Due  from  lndlv  Iduals, oo nip's,  Ac.       372,582  522,071 

Cash  (Inol.  for  coupons,  etc.) 260,23..  391,334 

Miscellaneous 20,528  32. HM 


llfl 

• 
51,40*1.3  2  J 
8,476 
106,250 

137,032 

.'■Ht\777 

371,947 

4,(1.;  1 


Total  assets 61,782,100 

Liabilities— 

Stock     20.COO.000 

Hondrt  (see  BUIMM.I-Ml  Nf) 29,991,000 

l'quip. notes  (Including  Interest) 

Interest  on  bonds 359,340 

Real  eetate  morts.  and  gr.  rents..       817,180 

Wages  and  supplies 

Pennsylvania  RR.  advances 507,170 

Miscellaneous 16.082 

Profit  and  loss 891,309 


63,948,107    53,374,434 


20,000,000 
29,990,000 
258,195 
836,468 
317,1 99 
684,103 


20,000,*.  00 
29,090,'.  00 


127 
2,362,015 


342,745 

289,799 
367,544 

57ii28 

2,327,219 


.51,782,100    53,948,107    63,374,434 


Total  liabilities 

-V.  72,  p.  138. 

Richmond  Fredericksburg  &  Potomac  Railroad. 
(Report  for  the  year  ended  June  30,  1901.) 
The  report  of  the  directors  says  : 

General  Results— The  passenger  mileage  was  16,118,895,  against 
14,844,100  last  year,  an  lnorease  of  8*6  per  cent.  The  revenue  from 
passenger  trains  lnoreased  $8,634,  or  19  percent.  The  ton  mileage 
was  61,762,135,  against  56,082,545  the  previous  year,  an  lnorease  of 
5,679.290,  or  14*1  per  cent.  The  revenue  from  freight  trains  was 
$573,833,  an  lnorease  of  $37,871.  or  7  per  cent.  Ihe  rate  per 
ton  mile  was  reduced  from  9*56  mills  the  previous  year  to  9*29  mills. 
The  roadway  Is  in  good  oondltion.  There  were  purchased  during  the 
year  608  tons  of  75-lb.  steel  rails,  leaving  20*58  miles  of  67  lb.  rails  In 
the  m»in  track. 

Reduction  in  Bonded  Debt.— The  large  reduction  In  the  debt 
from  $972,029  on  June  30,  1900,  to  $513,590  on  Nov.  18, 1901,  has 
been  accomplished  by  the  exchange  of  $51,300  convertible  bonds  for 
oommon  stock,  in  accordance  with  the  terms  of  the  bonds,  and  the 
payment  In  cash  of  the  balance  outof  the  funds  in  hand,  supplemented 
by  a  temporary  loan  of  $  175.000,  without  as  yet  disturbing  t  he  invest- 
ments, which  were  increased  during  the  year  by  the  sum  of  $82,120. 
These  investments  oonsist  of  railroad  bonds  of  the  face  value  of  $398,- 
600.  They  cost  $411,747  and  are  worth  at  present  market  rates 
about  3425,000. 

Richmond- Washington  Union  Line.— The  Washington  Southern 
Railway  Co.  has  elected  as  Its  President  the  presentlncumbent  of  that 
office  in  the  Riohmond  Fredericksburg  &  Potomac  RR.  Co.,  and  the 
subordinate  officials  of  this  company  have  been  chosen  or  appointed 
to  like  positions  on  the  Washington  Southern  Ry.  But  the  accounts 
are  kept  distinct.  The  responsibilities  of  each  company— oorporately, 
financially  and  physically— are  included  within  the  same  limits  as 
heretofore.  Train  movement  is  continuous,  but  the  consequent  earn- 
ings and  expenses  are  carefully  ossorted  to  the  two  companies.  These 
arrangements  have  been  in  effect  since  Oct.  31 ,  1901.  (See  Richmond- 
Washington  Co.    V.  73,  p.  843.) 

This  line,  the  common  servitor  of  all,  has,  in  the  opinion  of  the 
board,  Its  course  now  plainly  indicated.  That  course  Is  to  fit  itself 
with  due  dispatch  for  the  greatly  increased  work  before  it.  In  con- 
struction and  equipment  it  should  occupy  a  place  in  the  front  rank. 
Its  alignment  should  be  Improved,  its  grades  modified  and  the  con- 
structions necessary  to  those  ends  should  be  for  a  second  track,  which 
must  throughout  Its  length,  at  no  distant  day,  be  added. 

Statistics. — Results  for  the  late  fiscal  year  were  as  follows; 

EARNINGS,  EXPENSES  AND 

1900-01. 
Earnings—  $ 

Passenger 384,485 

Freight 573,833 

Mall,  express,  eto 108,547 


CHARGES. 

1899-0.     1898-9. 


1897-8. 


361,256  287,132 
432,303  382,480 
104,700    101,114 


Total 1,066,865 

Expenses  - 

Maintenance  of  way,  eto 06,683 

Maintenance  of  equipment 136.296 

Transportation 430,880 

General,  eto 31,255 


354,613 

535,961 

99,422 


989,996    898,259    770,726 


Trtal 695,114 

Net  earnings 371,751 

Add  other  Income 26,314 


112,512 
89.294 

326,879 
43,366 

572,051 

417,945 

21,475 


120,589 

132,326 

292.216 

27,122 


80,599 

85,794 

238,792 

63,498 


572,203    468.679 

326,056    302,047 

22,266         9,025 


Total 398,065 

Deduct— 

Interest 48,776 

Dividends 228,520 

Miscellaneous 770 

New  equipment,  <&o 60,000 


439,420    348,322    311,072 


49,790 
224,538 

"  80,000 


53.227 

195,842 

2,061 


56,453 
192,757 

829 


Total 338,066 

Balanoe,  surplus 69,999 


354,326    251,130    250,039 
85,094      97,192       61,033 


BALANCE  SHEET  JUNE  30. 


1901. 

A  (jtfg+o—  ft 

Road  and  equipm't. 3,660.161 

Investments 411.747 

Ca»h 226,772 

Potomac,  RR.  loan.    121.71a 

Current  assets 83,520 

Supplies 64,627 


1900. 
I 

3,551,703 
329,6iS7 
235,903 
121.712 
127,661 
34,412 


Total 

-V.78,  p.  1161, 


iris* 


4,468,510    4,401.018 


1901. 
Liabilities—  $ 

Stock  (see  lN.SnP.)2,889.300 

Funded  debt 916,8*9 

Dividends 94,984 

Interest 12.465 

Mlscel.  accounts 92,343 

Betterm  ent  accou  nt     flO.ouo 
Profit  and  loss 402,617 


19C0. 
S 

2.8S8.00O 
972.029 
93,504 
13,646 
69.6(10 
80,000 
334.184 


Total 


.4,46?,640    4.401.018 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Elevated  RR.- Elevated  Railroad  in  Philadel- 
phia.— This  company  is  preparing  plans  for  an  electric 
railroad  to  be  built  on  Market  Street.  Philadelphia,  under 
the  Mack-Foerderer  franchise  (sce  V.  73,  p.  1314,  also  V.  72, 
p.  1188,  and  V.  73,  p.  338).  President  Congelton,  of  the 
American  Elevated  RR.,  is  quoted  as  saying  : 

For  reasons  that  will  be  thoroughly  understood  by  the  publlo  within 
the  next  two  weeks  it  has  been  deemed  expedient  to  oonoeal  for  the 
present  the  Identity  of  the  capitalists  who  are  hacking  the  ofaok- 
Foerderer  syndicate.    F  am  at  liberty  to  say,  however,  that  the  Amerl- 
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•  led  UK    «'«>    will    not   only  ouuBlru.i  the    Philadelphia  mad 
will  own   it  Uiko  alllJUUt  of    lta  etuok.     The  t'hllade. phi*  tile vated 

*  t>«t  ey  a  tern  ot  lta  kind  ever  oonstr  noted.    A  upend 
U  ii. urn  an  hour  will  always  be  poaallilo  (or  iiaoh  »(    lta  trains.     Mn- 

VI. Ills, »ii     l,.p.ka    X    Sauta    ft    If.— |J0,  Dtlien 

ticma—New  Equipment     .1    P,  Morgan  & 
sale  ou   Jan.  11  an  issue  01  $;i0,' OO.OUi)    I    per 
I      suture    bondl,  Orariug   interest    from 
},  principal  to  mature  $J, 500,000  Feb.  1,  1903,  ami 
(IX)    annually    thereafter    until  ami  including    Fab.    1, 
1D14     Bach  ■orlee  la  to  be  in bjeot  to  redemption  on  any  in- 
terest day,  alter  prior  notiot,  t»t  1"^  und  interest.     The  deb- 
entures  will  coutaiu  a  covenant  by  the  company  that   it   will 
nut  .  \t>ute  iiuy  new  mortgage  upon  any  of    the  linee  of  rail- 
way now  owueil  by  it,  except  by  way  of   further  security  for 
bonds  issued  uuder  editing  mortgages,  unless   by  the  terms 
of   such  new  mortgage  it  shall  ivlded  that    all   of   the 

debenture!   then  outstanding  shall    be  included  in  the  debt 
ited  thereby.     The  Guaranty  Trust  Co.  is  trustee   for  the 
debenture   bondl. 

President  B,  P,  Ripley,  in  a  letter  to  the  bankers,  states  as 
foil  iws  the  purposes  for  which  the  proceeds  of  the  loan  are 
to  be  applied  : 

EQUIPM ent  Oaoaaao  BUICa  July  1,  1901.— During 

the  |>ant  >ear  the  Uiotlve  power  and  cars  liitvn  proved  in 

adniuate,  and  th«  rtitmlt  wiiM  unduly  large  traneporta- 
turn  1-xpeuses,  pii'i-iitvt)  cost  of  mainteiianoe,  and,  in  ad 
ilitl'  u  thereto,  a  low*  of  uroa-*  earning  bf  reattou  of  In- 
ability to  handle  tbe  traffic  ottered.  For  this  reason  the 
director*  have  authorized  Mince  July  1,  1W0I,  the  pur- 
chase of    cars   and  engines  of   large   capacity  to   the 

amount  of $13,000,000 

[This  Is  In  addition  to  the  cars  and  engines  chargeable  to 
operating  expenses  for  maintenance  and  replacement  of 
the  old  equipment. 

New  Loral  and  EiTfcissioNs  —  Since  Jane  30,  1901,  the 
company  has  purchased  $'2.'.  .6 -J  .000  of  5  per  oent  second 
morttraire  bonds  and  practically  all  of  the  oapltal  stock 
(amounting  to  $7.5)01,000)  of  the  Santa  Fe  Presoott  & 
rho  nix  Ry.  Co..  at  an  aggregate  cost  of 2,833,108 

An  extension  of  the  Montgomery  branch  of  the  Guir  Colo- 
rado &  Santa  Ry.  to  the  timber  lands  of  Eastern  Texas 
has  been  completed;  the  construction  of  a  line  about  2  45 
miles  in  length  through  a  fertile  portion  of  Oklahoma 
has  been  oegun,  and  an  extension  of  the  line  into  the 
lumber  territory  In  Texas  haa  been  authorized.  Tbe  ag- 
gregate amount  of  these  expenditures  already  made  and 
authorized  to  be  made  Is  about 5,000,000 

Reduction  ok  Grades,  etc..  Since  July  1, 1901.— The 
residue  is  to  be  used  to  complete  protected  reductions  of 
grades  ;  to  Increase  terminal  facilities  at  various  points; 
to  oonstruot  or  purchase  branohes,  and  to  acquire  out- 
standing branch  line  securities,  and  for  other  additions 
and  Improvements  of  a  similar  character  m  de  or  to  be 
made  after  July  1,  1901.  No  part  of  the  prooeeds  of 
these  debentures  Is  to  be  used  to  reimburse  the  treasury 
in  respect  of  $11,033,237  56  spent  out  of  income  for 
similar  purposes  prior  to  July  1,  1901 Residue. 

All  this  new  equipment  is  to  be  received  prior  to  July  1, 
1902,  and  careful  estimates  have  been  made  showing  that 
when  in  hand  "it  will  resnlt  in  a  saving  of  more  than  $2, 
500,000  annually  in  operating  expenses,  on  the  basis  of  the 
gross  earnings  of  the  fiscal  year  ending  June  30,  1901,  besides 
enabling  the  company  to  increase  its  tonnage  and  gross 
revenue." 

As  to  the  capital  outlays  prior  to  Sept.  1,  1901,  and  the 

growth  of  the  business  since  1896,  President  Ripley  says  : 

The  present  oompany  since  its  organization  on  Jan.  1, 1896,  has  de- 
voted itself  to  the  reconstruction  and  improvement  of  the  railways; 
for  this  reason  heavy  charges  have  been  made  annually  to  oper- 
ating expenses  on  acooont  of  maintenance,  In  addition  to  libeal  ex- 
penditures on  capital  account  The  cash  expenditures  on  oapital  ac- 
count from  Jan.  1, 1896.  to  Sept.  30, 1901,  aggregated  $36,744,952,  of 
which  there  was  provided  from  Income  (see  detailed  official  statement 
in  Chronicle  of  Deo.  21,  1901,  page  lail)  and  working  capital. 
$17,61^,207. 

The  company's  system  (not  inoluding  the  Peoos  Valley  &  Northeast- 
ern Ry.,  the  Santa  Fe  Presoott  &  Phoenix  Ry.  and  the  Quit  Beaumont 
&  Kansas  City  Ry.,  aggregating  about  750  miles)  now  comprises  over 
7.U00  miles,  exclusive  of  second  tracks  and  sidings.  The  growth  of 
Its  business  is  indicated  by  the  following  statement : 

Grots  income,        Gross  earnings 

Tear.  Mileage.         all  sources.  per  mile. 

1896-97 6,444  $30,875,729  $4,752 

1900-01 7,807  54,807.379  6,977 

The  very  large  expansion  reflected  by  the  foregoiDg  figures  demon* 
Btrates  the  necessity  for  enlarged  facilities  for  doing  the  business. 
For  the  fiscal  year  ending  June  30,  1901,  the  surplus  net  inoome  ap 
puoable  to  dividends,  after  charging  operating  expenses  with  $900,(00 
credited  to  a  oetterment  fund,  was  $12,474,5^9.  For  the  five  months 
from  July  1, 19<U,  to  Nov  30, 1901,  the  gross  earnings  have  inoreased 
$3,357,316  and  net  earnings  have  increased  $2,230,879  over  the  cor- 
responding five  months  of  the  preceding  year. 

President  Ripley  concludes  by  saying  :  "It  is  believed  that 
the  expenditure  of  the  proceeds  of  these  debentures  will 
result  in  a  large  increase  of  net  earnings  and  that,  on  the 
basis  of  the  gross  earnings  of  the  fiscal  year  ending  June  80, 
1901,  the  surplus  net  income,  after  payment  of  the  dividends 
on  the  common  stock  and  preferred  stock,  will  more  than 
suffice  for  the  payment  of  the  series  of  the  debentures  an- 
nually maturing,  without  drawing  upon  other  capital  re- 
sources for  that  purpose." 

Tbe  bankers  offered  the  bonds  at  99%  and  interest  for 
series  A,  due  Feb  1,  1903,  and  at  99  and  interest  for  the 
series  B  and  C,  due  Feb.  1,  1904  and  1905,  respectively,  the 
price  gradually  decreasing  to  93^  and  interest  for  series  L, 
due  Feb.  1,  1914.  J.  P.  Morgan  &  Co.  yesterday  notified  »he 
underwriters  of  the  issue  that  no  call  would  be  made  upon 
them  to  pay  any  part  of  the  amount  subscribed,  as  the  entire 
iesue  had  oeeu  taken  by  the  public. — V.  74,  p.  93. 

Atlantic  Coast  Electric  Kit.,  Long   Brunch,  N.  J.    AY 
ceiv  r. — Vice-Chancellor  Pitney,  in  Chancery   Chambers  at 
Jersey  City,  has  been  requested  by  the  bondholders'  commit- 


unttee  to  place  this  road  in  receiver's  hands.  The  net  earn- 
in  i.--.  for  last  year  are  imported  as  $116,9  7;  interest,  rentals 
and  «>ther  charges,  $182,830;  deficit,  $15,903  The  interest 
in--  N.iv.  I  unci  the  rental  under  tbe  lease  of  the  Seashore 
Klectn     KK    Oo.  If  in  default.  — V.  73,  p.  1312. 

H.iii  luiore  \  Ohio  KK.- -Application  to  List.—  Application 
has  been  made  tO  Inn  Now  York  Stock   Exchange  to  list  $2'-J,- 

587,200  additional  common  ■took.    Etae  Ohboniclb  of  Nov. 
HO,  190 1,  page  1159.— V.  73,  p.  1356. 

Baltimore  &  Southern  KK.—  Securities  of  Projected  Line. 

M.  C.  Mengis,  of  17  Broadway, is  offering  by  advertisement 
in  London  "  firr-t  mortgage  prior  lien  5  per  cent  50-year 
gold  bonds"  of  this  projected  enterprise,  "total  issue 
$1,800,000,  limited  to  $20,000  per  mile."  With  each  two $100 
of  the  first  $300,000  bonds  one  $100  share  of  stock  will  be  is- 
sued as  a  Iioiiim.      \  oironlar  says  : 

The  Haitimom  <jfc  Southern  RR.  Oo.  Is  organized  under  a  special  Act 
of  the  Legislator*  ot  Maryland,  to  liulld  a  railroad  from  Hulllinore  to 
Drum  Point.  Mil  ,  a  distance  of  80  miles,  with  the  rl«ht  t  >  build 
branoho*  not  exuoeillnu  50  miles  in  length.  It  has  the  right  to  build 
lt«  terminal  trucks  through  any  of  the  stre<-t»  of  Baltimore,  miiIiJocI 
only  to  compliance  with  existing  municipal  regulations,  and  to  use 
electricity  on  the  whole  or  any  portion  of  its  line  I'he  capital  stock 
Is  91, Si'0,000  In  shares  or  $100  each,  with  the  privilege  or  Increasing 
the  same  to  *  (,on  i.iihh  Tne  route  is  from  Drum  Point  Harbor, 
through  Calvert  and  Anne  Arundel  counties  to  Millersvllle  ;  thence 
northerly  tliroucli  Anne  Arundel  County,  vl*  Severn  River.  Tracy's 
station  and  Curtis  Creek,  to  the  county  line  of  B  tltliuore  County,  on 
the  southern  shore  of  the  fatapsoo  River,  near  the  village  of  Brook- 
lyn; thence  through  Baltimore  County  to  the  Baltimore  oltv  limits. 
The  coiiiuany  owns,  for  terminal  facilities,  directly  upon  the  deep 
water  of  Drum  Point  Harbor,  about  SO  acres  of  land. 

No  names  ot  officers  or  directors  appear  in  the  prospectus. 

Bangor  &  Aroostook  KB.— Extension.—  The  Fish  River 
RR.  has  been  located  from  Ashland  via  Portage  Lake,  Eagle 
L^ke  and  Wallagrass,  to  Fort  Kent,  Me.,  51 J^  miles.  The 
road  will  be  built  by  tne  Aroostook  Construction  Co.,  and 
will  be  part  of  the  B-ingor  &  Aroostook  system  under  lease. 

Preferred  Stock—  Of  the  $1,248,884  preferred  stock,  all  but 
$68,300  has  been  retired  by  the  issue  of  refunding  bonds. 
— V.  74,  p.  93,  41. 

Bay  of  Qainte  By.— Bonds  Offered.— IX.  W.  Harris  &  Co. 
are  offeriug  at  103  and  interest  $650,000  of  tnis  company's 
first  mortgage  5  per  cent  sinking  fund  gold  bonds  of  $1,000 
each;  dated  Jan.  2,  1902,  due  Jan.  2, 1927,  but  subject  to  call 
at  105  and  interest,  In  whole  or  in  part,  after  Jan.  2,  1907. 
Coupons  payable  half-yearly  on  2d  July  and  2d  January  at  the 
Bank  of  Montreal,  Toronto  or  New  York.  Trustee  for  the 
bondholders,  National  Trust  Co.,  Limited,  Toronto,  Mon- 
treal and  Winnipeg.     A  circular  says  : 

This  issue  of  bonds  is  to  provide  part  of  the  cost  of  the  company's 
present  lines  and  to  provide  for  proposed  extensions  .of  some  25  to  35 
miles.  The  present  lines  extend  from  Deseronto,  on  the  Bay  of 
Qainte— a  highway  between  the  Upper  or  Great  Lakes  and  the  St. 
Lawrenoe  River— to  Deseronto  .Junction,  on  the  Grand  Trunk  Ry.; 
from  the  town  of  Napanee,  on  the  Grand  Trunk,  to  Tweed,  on  the 
Canadian  Paoittc  Ry.;  from  Yarker  Junotion  to  Harrowsmi  h  Junc- 
tion, on  the  Kingston  &  Pembroke  Ry.,  and  to  Sydenham,  a  distance 
in  all  of  65  miles  main  lines.  The  oompany  uses  the  Grand  Trunk 
tracks  between  Deseronto  Junotion  and  Napanee,  some  4^3  miles,  and 
also  under  perpetual  agreement  the  Kingston  &  Pembroke  Ry. 
between  Harrowsmlth  Junction  and  the  city  of  Kingston,  on  the 
River  St.  Lawrenoe,  a  distance  of  19  miles.  The  aggregate  mileage 
operated  at  present  is  «ome  88 H  miles,  viz.:  65  miles  of  the  main  lines 
of  the  oompany  and  a  traokage  of  some  2a^a  miles,  as  mentioned.  All 
the  bridges  are  constructed  of  stone  or  concrete  and  iron,  and  the 
traoks  are  well  ballasted  and  laid  with  56-lb.,  bO-lb.  and  65-lb. 
standard  steel  rails. 

The  earnings  for  the  calendar  years  1899  and  1900  were  as  follows : 

Tear.  Gross.  Net.  Interest.  Surplus. 

1900 $93,077  $93,112  $32,500  $  o,6l2 

1899 ...    179,318  81.322  32,500  48,823 

Provision  Is  made  for  a  sinking  fund  under  which  the  railway  oom- 
pany Is  to  pay  the  trustee  for  the  bondholders  the  sum  of  $10,000  per 
annum,  which  sum,  together  with  the  interest  thereon  and  any  ad- 
ditional amount  that  may  be  requisite,  whioh  Is  to  be  furnished  by  the 
railway  oompany,  Is  to  be  used  eaoh  rive  years  to  redeem  by  lot 
$50,00'.)  of  the  bonds  at  105  and  aoorued  interest. 

Capitalization :  First  mortgage  5  per  oent  gold  bonds  outstanding 
($to,0i'0  per  mile),  $6^0,o00of  an  authorized  issue  of  $1,000,000,  of 
whioh  $350,ooO  held  in  esorow  for  future  extensions  at  not  exo-ediug 
same  rate  per  mile,  under  conservative  restrictions;  6  per  oeut  (non- 
cumulative)  preference  stock.  $325,000;  common  stock.  $650,000. 
[Amount  of  stuck  not  yet  definitely  approved  by  Dominion  Parlia- 
ment.] 

Officers:  E.  W.  Rathbun,  President;  R.  C.  Carter,  General  Man- 
ager; H.  B.  Sherwood,  Superintendent ;  C.  A.  Mlllener,  Secretary. 

Boston  &  Albany  BB.— Refunding  Bonds.— The  Massa- 
chusetts Railroad  Commission  has  approved  the  proposition 
to  issue  $3,858,000  of  50-year  3^  per  cent  bonds  to  take  up  a 
like  amount  of  5  per  cents  maturing  April  1,  1902  — V.  73,  p. 
1312. 

Buffalo  &  Susquehanna  BB.—  Extension  to  Buffalo.— 
Edward  H  Butler,  at  the  meeting  of  the  union  station  com- 
mission in  Buffalo  on  Jan.  10,  announced  that  "within  a  few 
mouths  work  will  begin  on  the  extension  of  the  Buffalo  & 
Suequehanna  RR.  into  the  city  of  Buffalo."— V.  73,  p.  tSiW. 

Camden  &  Trenton  By.—  Listed  in  Philadelphia.— The 
Philadelphia  Stock  Exchange  has  listed  $1,750,000  stock  and 
$686,000  first  mortgage  5  per  cent  gold  bonds.— V.   73,  p.  956. 

Chicago  Greenville  &  Sonthern  By.— Foreclosure 
— A  decrre  of  foreclosure  in  the  sum  of  $84,700  WM  — t»j 
by  Judge  Huuphrey  in  the  United   States   Circuit  Court  at 
Sprmglield,  111.,  on  Jan.   11.     The  Metropolitan   Vms'  Co.  is 
mortgage  trustee.— V.  71,  p.  697. 

Ciuciuuatl  Bichmond  &  Muncie  BR.— fiowdl  Offered.— 
Geo.  A.  Fernald  ft  Co.,  who  are  offering  $  10,000  Of  ihe  tivst 
mortgage  5s  on  a  brtsts  to  yield  5  per  oent,  iaj  ih;»t  over  $1,- 
600,000  of  the  $l,0S0, 000  issue  ($10,000  R  nub  ^  bM  uvently 
been  sold  to  banks,  Insuranoe  oompantea,  trustee*  »nd  prt« 
vate  investors  throughout  New  England,     \    Ft   p   II 
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Choctaw  Oklahoma  &  dull"  Kit.  - Bonds  Offered.— Dnxti 

&  Co.,  Brown  Brothers  &  Co.  and  W.  H.  New  hold's  Hon  & 
Co.,  all  of  Philadelphia,  offered  this  week  atl07J£  the  unsold 
halanoe  of  (8,485.000  consolidated  inortgago  r>  p.  o.  $1  ,000  gold 
bonds  maturing  May  1,  1902;  Girard  Trust  Co.,  Philadelphia, 
trustee;  interest  payable  in  Philadelphia  or  New  York 
May  1  and  Nov.  1.  The  $3,435,000  bondB  will  be  issued 
partly  for  the  purchase  of  an  additional  157  miles  ot  road 
from  the  Western  Oklahoma  RR.  Co.,  upon  which  this  mort- 
gage will  be  a  first  lien;  it  will  also  he  a  lien  upon 
the  other  property  of  the  company,  subject  to  the  divisional 
and  underlying  bonds.  Upon  the  acquisition  of  this  line  the 
authorized  issue  of  the  consolidated  mortgage  will  be  $12,- 
460,000,  to  be  used  as  follows:  To  be  held  by  the  trustee  to 
retire  underlying  and  divisional  bonds,  $9,025,000;  balance 
just  offered  for  sale,  $3,435,000.  This  mortgage  can  be  in- 
creased from  time  to  time  for  the  acquisition  or  construction 
of  additional  mileage,  but  the  amount  of  bonds  thus  issued 
shall  Lot  exceed  $15,000  per  mile.  Temporary  receipts  will 
be  given  pending  the  delivery  of  these  bonds  about  May  1, 
1902,  on  which  date  interest  will  be  adjusted.  The  bonds,  it 
is  announced,  have  all  been  sold. 

Report.— See  page  149  preceding. 

Lease—  The  lease  of  a  portion  of  the  Little  Rock  &  Hot 
Springs  Western  RR.  was  approved  at  the  meeting  on  Mon- 
day.-V.  73,  p.  1356. 

Cincinnati  Jackson  &  Mackinaw  Rj.— Return  of  Assess- 
ment—Holders of  certificates  of  the  Central  Trust  Co.,  rep- 
resenting capital  stock  of  the  railway  company,  are  notified 
that  upon  surrender  of  the  above-named  certificates,  prop- 
erl/  endorsed,  at  the  office  of  the  Central  Trust  Co.,  New 
York,  they  will  have  returned  to  them~the  assessments  paid 
thereon  pursuant  to  the  reorganization  agreement.  The  road 
is  now  known  as  the  Cincinnati  Northern,  which  see  below. 
—V.  73,  p.  82. 

Cincinnati  Northern  RR.— Manner  of  Operation.— A.  press 
dispatch  from  Toledo  states  that  at  a  conference  of  Vander- 
bilt  officials  held  here  on  Jan.  8  it  was  decided  that  the  Ohio 
division,  between  Jackson,  Mich.,  and  Franklin,  O.,  205 
miles,  should  be  controlled  by  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis,  but  operated  by  the  Cincinnati  Northern. 
The  Michigan  division  [Detroit  Toledo  &  Milwaukee  RR., 
extending  from  Allegan  to  Detroit,  Mich.,  and  branches,  200 
miles  in  all]  will  be  operated  jointly  by  the  Lake  Shore  and 
the  Michigan  Central.  The  use  of  the  tracks  of  the  Ann 
Arbor  RR.  from  Dundee  to  Toledo  will  be  discontinued. 

Cincinnati  Jackson  &  Mackinaw  Ry.—Ste  that  company 
above.— V.  73,  p.  1010. 

Cleveland  (0.)  Electric  Ry. — The  annual  report  shows: 

Tear.  Qross.  Net.  Interest.    Dividends.   Stirplus. 

1901 $2,29o,898    $1,030,715    $244,231    $520,000    $26k,484 

1900 2,061,504 


—V.  74.  p.  93.  41. 
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Detroit  United  Ry.— Assents  to  Everett-Moore  Extension. 
— Ninety  per  cent  of  all  the  creditors  of  the  Everett- Moore 
syndicate,  it  is  stated,  have  signified  their  willingness  to 
sign  the  extension  agreement.  A  member  of  the  bankers' 
committee  on  Jan.  13  said: 

It  may  take  two  or  three  weeks  to  clean  up  the  remaining  10  per 
oent,  they  being  harder  to  reach  than  all  the  rest  put  together.  We 
have  enough  of  the  consents,  however,  to  Insure  the  success  of  the 
plan  to  allow  the  Everett-Moore  syndicate  eighteen  months  in  which 
to  liquidate  its  present  indebtedness.— V.  74,  p.  4i. 

Elgin  Joliet  &  Eastern  Ry.— Listing.—  The  New  York 
Stock  Exchange  has  been  requested  to  list  an  additional 
$500,000  of  the  first  mortgage  5  per  cent  gold  bonds  of  1941. 
—V.  72,  p.  872. 

Glenwood  &  Polytechnic  Street  Ry.,  Fort  Worth,  Tex.— 

Foreclosure  Sale.— Judge  M.  E.  Smith,  in  the   17th  District 
Court,  has  ordered  the  foreclosure  sale  of  this  property.    The 
sale,  it  is  said,  will  take  place  on  March  3. —V  73,  p.  1160. 

Hartford  &  Springfield  Street  Ry.— Formally  Opened.— 
The  company's  trolley  line  between  Hartford  &  Springfield, 
a  distance  of  28  miles,  was  formally  opened  on  Jan.  13.  The 
fare  for  the  through  trip  is  30  cents.  After  leaving  Hartford 
the  line  ruDS  on  the  east  side  of  the  Connecticut  River, 
through  East  Hartford,  South  Windsor,  East  Windsor  and 
Enfield,  in  Connecticut,  and  Longmeadow  and  Springfield  in 
Massachusetts.—  V.  73,  p.  137. 

Illinois  Central  RR.— Conversion  of  Fractional  Lots.— 
Notice  is  given  that  the  time  for  converting  the  receipts  is- 
sued for  fractions  of  shares  of  the  issue  authorized  oy  the 
stockholders  Oct.  16,  1901,  has  been  extended  until  April  30, 
1902.    S^e  notice  on  page  viii. 

Omaha  Bridue  &  'lermmal  Ry.—See  that  company  below. 
—V.  73,  p.  1263 

International  &  Ureat  Northern  RR.— New  Trustee.- 
The  Bowling  Green  Trust  Co.  has  been  appointed  trustee 
under  th*-  firet  mortgage  to  succeed  John  S.  Kennedy  and 
Samuel  S.  Sloan,  resigned. 

Bonds .—  The  Texa*  Railroad  Commission  has  approved  the 
proposed  Line  of  $860,000  bonds  on  18  miles  of  completed 
track  toiltfa  of  College,  and  of  $240,000  bond!  on  12  miles  of 
completed  track  north  of  Spring.— V.  73,  p.  1358. 

Lake   Shore    Electric    lly. -fter.finer.— Albion   E.    Lang. 
!'!•  at  of  the  Toledo  Railways  &  Light  Co.,  has  been  ap- 
pointed receiver  of  t-hil  property  upon  application  of    Valen- 
tine, Clark  &  Co.  of  Chicago.     The  oompany  is  one  of  those  ' 


controlled  hy  the  Everett- Mooro  Syndicate,  recently   eml 
rawed  (V.  74,  ,».  41).— V.  78,  p.  1818. 

Lake  Street  Elevated  RR.  or  Chicago.— Beporf.- 

port  for  the  year  ended  Dec  81,  1901,  shows  gross    tarningi 
of  $786,4(12,  contracting  with  $7r>7,9.r>4  in  1900;  net  $397 
against  $;{7tt,293;  total  >iv<  rage  number  of  patten  gere 
daily  42,175  against  40,048.— V.  78,  p   138. 

Maryland  Electric  Ry.,  Itultiniorc— No  Franchise.— 1 
First  Branch  of  the  City  Council  on  Jan.   13  adopted  by  a 
vote  of  20  to  4  the  report  of  the  committee  on  city  passenger 
railways  advieing  against  the  granting  of  a  franchise  to  this 
company.— V.  73,  p.  784. 

Metropolitan  WeBt  Side  Elevated  Ry.,  Chicago.— Trajjic 
—The  gross  passenger  receipts  for  the  calendar  year  1901  are 
reported  as  $1,678,706,  contrasting  with  $1,572,548  in  19C0.— 
V.  72,  p.  1134. 

Missouri  Kansas  &  Oklahoma  Ry.— See  Missouri  Kansa» 
&  Texas  Ry.  below. 

Missouri  Kansas  &  Texas  Ry.— Bonds.— A  director  is 
qnoted  as  saying: 

The  report  that  our  oompany  contemplates  an  issue  of  $10,000,000 
drat  extension  bonds  is  misleading.  The  fact  is  that  there  has  been 
organized  In  the  Indian  Territory  an  independent  oompany,  called  the 
Missouri  Kansas  &  Oklahoma  KB.  Co.,  to  construct  a  line  from  Ste- 
vens on  the  Missouri  Kansas  &  Texas  southwest  to  Oklahoma  and 
Outhrle.  This  enterprise  is  backed  by  important  local  interests  and  by 
parties  connected  with  our  road. 

Application  has  been  made  to  the  New  York  Stock  Ex- 
change to  list  $200,000  St.  Louis  division  refunding  firet 
mortgage  4  per  cent  gold  bonds  of  2001.— V.  73,  p.  1160. 

Nashville  &  Knoxville  RR.— Lease  or  Sale.— The  stock- 
holders will  vote  Feb.  18  to  consider  the  leasing  or  selling,  as 
may  then  be  determined,  of  the  railway,  appurtenances,  equip- 
ment and  property  of  the  company  to  the  Tennes  ee  Central 
Ry.  Co..  or  to  any  other  railroad  connecting  with  the  Nash- 
ville &  Knoxville.- V.  72,  p.  480. 

Newlork  Central  &  Hudson  River  RR.— New  Stock.— The 
directors  on  Wednesday  voted  to  increase  the  stock  from 
$115,000,000  to  $150,000,000,  subject  to  the  approval  of  the 
stockholders  at  a  meeting  to  be  held  on  April  16.  Of  the  new 
shares  the  present  issue  will  be  only  $17,250,000,  and  to  this 
amount  shareholders  of  record  March  31  will  have  the  priv- 
ilege of  subscribing  till  May  1  inclusive  at  $125  a  share  to 
the  extent  of  15  per  cent  of  their  holdings.  A  circular  says: 
"It  was  also  resolved  that  the  board  of  directors  shall  have 
the  power  to  issue  and  sell  or  dispose  of  the  remaining  $17,- 
750,000  of  stock  at  such  time  and  at  such  price  as  the  board 
may  deem  desirable,  but  when  issued  privilege  shall  be 
offered  to  stockholders  of  subscribing  for  same  at  such  price- 
as  may  be  fixed  by  the  board  of  directors."  Payment  for 
the  stock  now  offered  must  be  made  by  May  12,  and  certifi- 
cates of  stock  for  the  amounts  so  paid  will  then  be  issued, 
which  stock  will  be  entitled  to  receive  all  dividends  payable 
after  the  15th  day  of  April,  1902. 

Plan.—  In  connection  with  the  announcement  regarding 
the  new  stock  issue,  the  company  outlined  its  plan  for  .  sub- 
stituting electric  power  for  steam  in  the  Park  Avenue  tunnel 
for  all  local  or  suburban  trains  and  the  construction  of  a  loop 
underneath  the  Grand  Central  Station  for  the  use  of  the  sub- 
urban traffic  exclusively.  After  referring  to  the  accident  of 
Jan.  8  and  the  precautions  long  in  force  in  the  tunnel  to  pre- 
vent disaster,  the  directors  say: 

The  best  method  of  improvement  would  be  the  abolition  of  the  tun- 
nel and  making  in  its  place  an  open  out  similar  to  that  south  of  56th 
St.,  bat  this,  on  account  of  the  opposition  which  has  been  encountered, 
has  been  impossible  of  attainment  up  to  the  present  time,  J  herefore, 
alter  a  thorough  investigation,  it  was  determined  that  the  most  prac- 
ticable plan  for  caring  for  the  enormous  passenger  trarlio  concentrated 
In  the  Grand  Central  Station  would  be  the  construction  of  a  loop  sta- 
tion under  the  present  terminal,  so  that  the  suburban  trains  could 
be  dperated  by  eleotiicity  throueh  the  existing  side  tunnel,  to-be 
equipped  with  the  most  modern  appliances  for  underground  traction. 
To  the  accomplishment  of  this  plan  the  efforts  of  the  oompany  have 
for  some  time  past  teen  directed. 

In  tnis  way  the  passenger  facilities  of  the  present  atation  would  be 
nearly  doubled,  and  with  the  suburban  business  thus  provided  for, 
the  through  passenger  and  mall  business  can  be  moved  through  the 
centre  tunnels  with  profit  and  regularity.  Before  determining  that 
eleotrioal  or  si  me  other  power  should  be  substituted  for  steam  on  all 
trains  entering  the  Grand  Central  Station  it  must  be  demonstrated 
that  the  business  oan  be  safely  and  promptly  handled  in  that  way ; 
therefore  it  is  contemplated  to  make  the  experiment  in  the  side  tun- 
nels and  the  underground  station. 

To  carry  out  this  plan  it  will  be  necessary  for  the  oompany  to  obtain 
from  the  Legislature  and  the  city  authority  to  use  power  other  than 
steam,  to  which  It  Is  now  expressly  limited  by  statute,  and  to  obtain 
obanges  in  Park  Avenue  so  as  to  give  use  of  that  street  south  of  the 
tunnel,  In  order  to  lengthen  the  approach  to  the  station ;  also  the  right 
to  construct  a  tunnel  underneath  portions  of  43d,  44th  and  45th 
streets  and  Patk,  Vanderbilt  and  Oepew  Avenues.  The  changes  neces- 
sitate the  purchase  of  a  large  amount  of  property  in  order  to  provide 
a  new  location  for  Park  Avenue.  Considerable  of  this  property  has 
already  been  acquired  or  contracted  for,  but  more  remains  to  be  pur- 
chased. The  company  is  prepared  to  proceed  with  the  work  substan- 
tially on  the  plan  outlined  above  when  the  necessary  legislation  oan 
be  obtained.-  V.  7a,  p.  1813. 

N.  Y.  (  hicago  &  St.  Louis  RR.— Second  Preferred  Stock 
Dividend  Inert ated.— The  company  has  declared  a  dividend 
on  its  second  preferred  stock  of  3  per  cent,  payable  March  1. 
The  first  dividend  on  this  stock  was  2  per  cent,  paid  March  1, 
1901.  The  usual  5  per  cent  on  first  preferred  stock  was  also 
declared  payable  March  1.  The  statement  of  earnings  for  the 
year  1901  will  be  found  on  a  preceding  page.— V.  73,  p.  1062. 

Norfolk  &  Western  Ry.— Listing.—  The  New  York  Stock 
Exchange  has  been  requested  to  list$<i,500,0l)()  additional  first 
consolidated  mortgage  4  p.  c.  gold  bondB  of  1996.— V.  74  p.  41. 

North  Pacific  Coast  RR.— In  Possession.— The  "San  Fran- 
cisco Chronicle"  says  the  new  owners  have  decided,  after  all 
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uot  to  i  |  any.     John  Martin,  K    K.  Col- 
gate  and    I  I    1»,   however,    have    becuuio   diim-tors. 
An'  in  0  Coleman             Qulgne  ami  A.  H. 
ill,  uiei:  iiie  ol  t  board,  It  li  teld,  will  continue  to 

dnrve  until  tlm  nyudioate  couiplott-M  Us  payment  tor  the 
•took,  whn-h  will  be  gome  time  during  the  tpprOAOUtng 
aprlug.     Mr.  Martin  N  Mr.  Stela  >u  as  I  at,      I 'he 

plau  of  the  ayii'liv-ate  provides  for  the  conversion  of  the  I 
into  iiii  elet-trl  •  line  betWt-eti  Saintllto   and    Mill  V.tlley, 

mu  Ivitt'aeUiiil  .  tentio.  The  remainder  of 
the  liue  will  be  operated  with  steam,  as  heretofore. — V.  74, 
p.  94 

r.nill,    lorwlnal  O.— Called  Honda.  -The  fol- 
lowing brat  mortge  leof  is^;if  aggregatiug  $23,000,  h  k?e 
a   drawn:    N  i.   208,  -'H,   357,725,  732,  889, 
.    1508,  1*506,  lsi7,  1841,  -'000,  2688,  3978,  8125,  8188,  3190, 
1,8618  and   8736,  and  will    be    redeemed    by  the   Farmers' 
'  mat  Co.,  at  110   and    M ■•nied   interest,  on  Feb.  7, 
1903, fttwbloh  'la'e   interest  will  c<'itci.     S^e  advertisement, 
-,'evill—  V.  78,  p.  T67. 

Northern  Becirltlea  Co,  —  Argument   Jan.   £7.—  Chief 
tice  Fallrr  in  the  United  States  Supreme  Conrt,  at  Wash- 
ton  Jan.  13,  annoum-rd  that  argument    upon  the  applica 
tion  of  tne  State  of  Miuuea  )ta  for  leave  to  lilw  a  bill    of   0  mi- 
nt in  equity  against  the  company   would  be  heard   Mon- 
day, January  27.— V.  74,  p.  94, 

Northwestern    Elevated     Kit.— Tratfic.  —  The  number    of 
.-,'ors  carried  during  the  last  half  of  19ol  is  reported   as 
11,360,841,  contrasting   with  8,937,435  in  the  same  period  of 
1903.— V.  73,  p.  1208. 

Omaha  (Neb.)  Bridge  &  Terminal  Co.— Netc  Bridae.—A. 
bill  has  b^en  introduced  in  Congress  by  Senator  Millard  of 
Nebraska  asking  permission,  it  is  said,  for  this  company 
build  a  bridge  over  the  Missouri  River  at  East  Omaha. 
The  bridge  will  be  1,820  feet  long,  to  include  two  spans,  530 
and  580  tVet  re-ptcMvely,  in  addition  to  520  feet  of  approaches. 
See  South  Omaha  RR  &  Bridge  Co.  below. 

Change  in  Control.— The  Illinois  Central  RR,  which  has 
been  nsing  under  lease  this  company':'  terminals  and  bridge, 
has  purchased,  it  is  understood,  all,  or  a  controlling  Interest 
in.  this  company's  ^5, 000,000  capital  stock.  The  following 
officers  have  been  elected: 

Dir.otors  —  John  C.  Welling,  J.  T.  Harahan,  W.  G.  Braen  and  J.  F. 
Titus  of  Chicago;  John  R.  Webster,  J.  II.  Daniels  and  William  Balrd 
of|Omaha.  Ottloers. -President,  J.  O.  WelUug;  Vice-President  and 
General  Manager,  J.  R.  Webster;  8eoretary  and  Treasurer,  J.  H. 
Daniels.— V.  63,  p.  969;  V.  71,  p.  547. 

Pennsylvania  RR.— Offer  —  Sea  Pennsylvania  &  North 
Western  below.— V.  74,  p.  43. 

Pennsylvania  &  North  Western  RR.— Exchange  of  Stock. 
—The  Pennsylvania  RR.  Co.  has  offered  $1,000,000  of  its  own 
stock  for  the  $3,250,000  stock  of  the  Pennsylvania  &  North 
Western.— V.  59,  p.  1008. 

Peoria  &  Eastern  Ry.— Sale.— This  company  has  sold  one- 
half  of  its  $250,000  holdings  in  the  stock  ($1,000,000)  of  the 
Peoria  &  Pekin  Union  Ry.  "  for  a  good  round  price  "  to  the 
Chicago  &  North  Western.— V.  73,  p.  554. 

Peoria  &  Pekin  Union  Hy.— New  Interest  —The  Chicago 
&  North  Western  has  acquired  an  interest  in  the  Peoria 
&  Pekin  Union  Ry.  through  the  purchase  of  1,250  shares  of 
the  latter  stock  from  the  Peoria  &  Eastern.— V.  70,  p.  584. 

Philadelphia  Wilmington  &  Baltimore  RR.—  Increase  of 
Stock.  —The  shareholders  on  Monday  voted  to  increase  the 
capital  stock  by  $3,000,000.  President  A.  J.  Cissatt,  in  his 
annual  report,  says: 

For  the  purpose  of  placing  the  line  between  Philadelphia  and  Wash- 
ington on  a  strong  basis,  and  in  view  of  its  financial  requirements  in 
connection  -with  the  rebuilding  of  the  line  through  the  national  capi- 
tal, the  construction  of  a  new  passenger  station  In  that  city,  the  re- 
newal of  the  bridge  over  the  Potomao  River  and  the  elevation  of  your 
tracks  through  Wilmington  and  Chester,  it  Is  deemed  wise  to  consoli- 
date the  Baltimore  &  Potomao  RR.,  whose  main  line  ext  mds  from 
Baltimore  to  Washington,  with  your  railway.  Iu  this  connection  It 
will  be  neoessary  to  inorease  the  amount  of  your  authorized  capital 
stock  In  the  sum  of  *8,000,000,  and  for  this  purpose  to  aooept  the  pro- 
visions of  the  constitution  of  jthe  Commonwealth  of  Pennsylvania  of 
1874  and  of  the  State  of  Delaware  of  1897. 

Report.—  Th9  report  for  the  year  ending  Oct.  81  shows: 

Tear.         Gross.  Net.         Oth'.rinc.      Charges.        BaL.sur. 

190O-O1. $11,808,649  $3,748,807  $612,600  $2,072,665  $2,288,742 
189900.  11,324,531   3,535,631   559,493   2,364,125   1,730,99^ 

Dividends  of  7  per  cent  yearly  call  for  $827,354,  leaving 
net  surplus  for  the  year,  $1,461,388,  against  $903,044  in  1899-0. 
—V.  73,  p.  1161. 

Pittsbnrg  &  Lake  Erie  RR.— Increase  of  Stock.— The 
shareholders  will  vote  Jan.  23  on  a  proposition  to  increase 
the  capital  stock  from  $4,030,000  to  $5,000,000  to  provide  for 
improvements,  including  the  foar-tracking  of  the  line  from 
Youngstown  to  McKeesport,  etc.  Lake  Shore  holds  $3,675,696 
of  the  present  stock.  The  intention  is  said  to  be  to  issue  $3,000,- 
000  of  the  new  stock  in  July  and  the  remainder  when  occa- 
sion requires,  probably  late  this  year  or  early  in  1908.— V. 
72,  p.  1185. 

(Jnebec  Southern  Ry.  —  Consolidation. — At  a  meeting 
on  Jan.  14  of  the  stockholders  of  the  Quebec  Southern  and 
the  South  Shore  Riilway  companies,  tne  Qaebeo  Southern 
ratified  an  agreement  to  purchase  the  property  of  the  South 
Shore  Railway  Co.,  and  the  stockholders  of  the  latter  ooin- 
pany  ratified  the  sale  of  their  property  of  every  description. 
President  H.  A,  Hodge  in  reply  to  our  inquiry  says: 

"The  present  plan  is  to  issue  first  mortgage  4  per  cent  50- 
year  gold  bonds  on  the  basis  of  $12,000  per  mile  and  5  per 


cent  LnoOflM  bonds  for  the  same  period  on  the  basis  of  $8,000 
per  mile,  and  to  increase  the  capital  stock  of  the  Quebec 
Southern  Company,  on  the  consolidated  line,  to  $4,000,000. 
Wi  have  now  141  miles  in  operation  and  propose  to  build  85 
miles  eaet  within  twelve  months,  giving  us  the  short  line  be- 
tween Montreal  and  Quebeo.  We  also  contemplate  the  con- 
struction of  between  80  and  40  miles  from  St.  Liinbert  to 
Valleyfleld,  with  <  anal  connection  near  that  point. 

"The  first  mortgage  will  also  have  a  provision  covering 
■nota  portion  of  the  line  as  may  be  double  tracked.  We  have 
jus',  purchased  six  passenger  coaches  and  expect  soon  to  place 
an  order  for  500  freight  cars." 

A  press  dispatch  says: 

Trior  to  tin  meetlugs,  the  Atlantlo  «v  hake  Superior  Railway 
served  •  protest  on  both    roads  with  referenon  to  the  amalgamation 

ui.i  Mm  iB.imi  of  iioinin  on  the  ponton  of  the  linn  formerly  o\\  ned  by 
ihoUreat  K.nteni  ami    Montreal   &  Atlantlo   railways.     The  Atlantic 

.  l,t»k«  Hno.irloi  Hallway  olalms  that  i  In  South  Hhoro  Company  has 
no  Ivh*[  titin  to  thin  pmpurty,  and  that  It  really  belongs  to  the  former 
C  in  pun  y  and  until  thu  <iu<*si  ion  of  ownership  has  been  settled  liy  the 
loiirtu.  it  will  not  permll  .any  transfer  to  be  made  of  the  property,  or 
any  mortgage  to  he  plaoed  upon  it. 

See  Rutland  RR.  in  V.  74,  p.  95.— V.  74,  p.  95. 

Rapid  Transit  In  New  York  City.— Court  Approves 
Brooklyn  Tunnel. — The  Appellate  Division  of  the  Supreme 
Court  yesterday  approved  the  proposition  to  extend  the 
Rapid  Transit  tunnel  from  the  City  Hill  down  Broadway 
and  under  the  Ea^t  River  to  Brooklyn.— V.  74,  p.  95. 

Reading  Company.— Neio  Secretary.— Vice-President  W. 
R  Taylor  Jr.  has  been  re-elected  also  to  bis  old  position  of 
secretary  to  fill  the  vacancy  caused  by  the  death  of  Albert 
11.  Moore.— V.  74,  p.  95. 

Savannah  (Ga.)  Electric  Co.— Consolidation.— A  circular 
gives  the  facts  already  reported  in  this  column  (V.  78,  p.  1358) 
and  says: 

The  $2,500,000  new  bonds  will  thus  become  a  first  mortgage  on  the 
lighting  plant,  praotloally  a  first  mortgage  on  some  of  the  best  railway 
lines,  anu  a  second  mortgage  on  the  remainder  of  the  railway  Hues, 
snbj  ot  only  to  $1,000,000  old  railway  bonds.  The  mortgage  will  oon- 
taln  provisions  allowing  the  Issue  of  $1,000,000  bonds  In  addition  to 
the  $2,500,000  mentioned  above, this  additional  $1,000,000  to  be  used 
only  for  new  equipment  and  construction  at  the  rate  of  a  $1,000  bond 
for  each  $l,25o  cash  spent.  Trustee,  American  Loan  &  Trust  Co.  of 
Boston.  For  the  year  ended'  Sept.  30, 1901,  the  gross  earnings  of  the 
streetrallway  were,  $268, S75,  of  the  lightingoompany.  $152,619;  total, 
$421,491;  operating  expenses,  $224,172;  taxes,  $11,  >13;  net  earnings, 
$85,809.  These  net  earnings  are  over  $70,000  more  than  the  fixed 
charges  of  the  Savannah  Electric  Co  ,  which  will  amount  to  $116,000. 
Dividends  at  the  rate  of  6  p.  e.  per  annum  on  the  preferred  stock  will 
oall  for  $60,000  additional.  The  estimated  net  earnings  for  the  year 
1902  are  $225,000— V.  74,  p.  42. 

South  Omaha  RR.  &  Bridge  Co.— Incorporated.—  This 
company  has  been  incorporated  in  Nebraska  with  $500,000 
authorized  capital  stock  (with  authority  to  inorease  it  to 
82,000,00  0  to  build  a  railroad  bridge  across  the  Missouri 
River  at  Smth  Omaha.  Incorporators:  A.  C.  Foster,  C.  S. 
Gleed,  F.  H.  Parsons,  T.  W.  Blackburn  and  J.  L.  McCague. 

South  Side  Elevated  RR.  of  Chicago.— Traffic.  -For  the 
calendar  year  19J1  the  gross  passenger  receipts  are  reported 
as  $1,316,510,  contrasting  with  $1,249,54*  in  1900.— V.  73, 
p.  495. 

Southern  Pacific  RR.—  Favorable  Decision.— The  United 
States  Supreme  Court  at  Washington  on  Jan.  6  banded 
down  a  decision  confirming  the  claim  of  the  company  to 
about  3,000,000  acres  comprised  in  the  alternate  sections 
from  The  Needles  to  Lancaster,  a  point  about  north  from 
Los  Angeles,  along  the  line  of  the  old  Atlantic  &  Pacific  RR. 
Co.  The  judgment  of  the  Court  of  Appeals  for  the  Ninth 
Circuit,  rendered  in  Los  Angeles  in  1893,  is  reversed,  and  the 
case  remanded  with  the  following  instructions  : 

To  enter  a  deoree  quitting  the  title  of  the  United  States  to  an  equal 
undivided  moiety  in  all  alternate  sections  within  the  plaoe  or  granted 
limits  of  the  Atlantic  &  Paolfio  la  California,  so  far  as  those  limits 
oonfliot  with  the  like  limits  of  the  Southern  Paolfio,  exoeptlng  there- 
from those  lands  in  respeot  to  whioh  there  has  been  some  prior  ad- 
judication, and  to  dismiss  the  bill  as  to  other  lands.— V.  72,  p.  628. 

Syracuse  (N.  Y.)  Rapid  Transit  Co.— Listed  in  Phila- 
delphia.— The  Philadelphia  Stock  Exchange  has  listed  the 
§2,500,000  first  mortgage  gold  5s  due  in  1946.— V.  68,  p.  774. 

Terminal  Railroad  Association  of  St.  Louis.— Pennsyl- 
vania RR.  acquires  One-Seventh  Interest.— The  Pennsylvania 
RR.  Co.  has  acquired  a  one-seventh  interest  in  this  property. 
The  proprietary  ownership  is  now  vested  in  the  Missouri 
Pacific,  St.  Louis  &  Iron  Mountain,  Wabash,  Baltimore  & 
Ohio  Southwestern,  Louisville  &  Nashville,  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  and  Pennsylvania  railroals.—  V. 
72,  p.  578. 

Toledo  Bowling  Green  &  Southern  Traction  Co.— Earn- 
ings.— The  results  for  the  years  1901  and  1900  follows: 

Tear.  Gross.  KeL         Fixed  Charges.    Surplus. 

1901 $179,222  $72,680  $45,000  $27,6S0 

1900 150,789  46,669 

The  line  is  now  open  for  through  business  from  Findlay 
to  Toledo,  the  gap  of  13*£  miles  between  the  Findlay  divis- 
ion and  the  Toledo  &  Bowling  Green  Division  having  Iveu 
completed  and  put  In  operation  on  Jan. 13, 1902  —V.  78.  p.878. 

Toledo  &  Ohio  Central  Ry.— Bond*  Offered.—  Spitzer  & 
Co.,  Toledo,  O.,  are  offering  for  sale  $150,000  of  the  St.  Usseft 
division  4  per  cent  gold  bonds  duo  Fob.  1,  1951.— V.  78.  p, 
1358. 

Union  Traction  Co.  of   Philadelphia.— Opposition   I 
netted   RR    Project.— See  Americau   Elevated   KU.  above. — 
V.  73,  p.  1814. 

Wabash  RU.  -  AY/r  Line— The  now  roid  from  Tolo.lo  to 
Montpeller,  O.,  and  from  New  Seven,  near  Fort  WeyM  to 
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Butler,  Ind.,  baa  been  opened  for  traffic,  completing  the  new 
short  line  to  Chicago.— V.  78,  p.  1814. 

Washington  (1).  C.)  Traction  &  Electric  Co.-Cya*/i  Pay- 
ment Called.—  Pursuant  to  the  reorganization  plan  dated 
Aug.  1,  1901,  a  call  is  made  upon  the  depositing  stockholders 
for  the  payment  to  the  United  States  Mortgage  &  Trust  Co. , 
59  Cedar  St.,  New  York  City,  on  stock  deposited,  of  $8  per 
share  on  Feb.  8,  $3  on  March  17  and  $3  on  May  1,  making  a 
total  payment  of  $9  for  each  share  of  stock  deposited,  for 
which  the  depositing  stockholders  will  be  entitled  to  receive, 
when  the  same  are  ready  for  delivery,  voting  trust  certifi- 
cates for  shares  of  the  preferred  and  common  stock  of  the 
new  company,  at  the  rate  of  $9  in  preferred  stock  and  $30  in 
common  stock  for  each  $9  paid. — v.  73,  p.  1161. 

Western  Maryland  RR.— Offer  for  Eoad.—C.  H.  White  & 
Co.,  of  17  Broadway,  New  York,  have  sent  a  letter  to  Mayor 
Hayes  of  Baltimore,  saying: 

Our  Mr.  O.  H.  White  is  a  direotor  in  the  Baltimore  &  Cumberland 
Valley  RR.  Extension  Co.,  a  part  of  the  Western  Maryland  RR.  system, 
and  while  attending  the  annual  meeting  a  few  days  ago  was  informed 
that  oertain  parties  in  New  York  were  endeavoring  to  have  the  oity 
dispose  of  its  interest  through  a  local  lawyer.  We  would  like  to  state 
that  when  you  feel  that  you  are  in  a  position  to  sell  your  interest  in  the 
Western  Maryland,  we  represent  railroad  interests  other  than  those 
that  would  be  antagonistic  to  your  oity,  which  interests  would  bo  more 
than  pleased  to  make  a  proposition  to  your  advantage. 

The  firm  says  they  do  not  represent  the  Pennsylvania  RR. 

Legislation.— A  bill  was  introduced  in  the  Maryland  Legis- 
lature on  Wednesday  providing  that  any  proposition  for  the 
sale  of  the  road  by  the  city  must  be  submitted  to  a  vote  of 
the  people.— V.  73,  p.  1012. 

Worcester  (Mass.)  Railways  &  Investment  Co.— First 
Dividend. — This  company— an  association  formed  in  1901  to 
control  by  ownership  of  stock  street  railways  etc.,  in  Wor- 
cester, Mass.— has  declared  its  first  dividend,  being  semi- 
annual, $3  25  per  share,  payable  Feb.  1,  to  holders  of  record 
Jan.  20. -V.  73,  p.  446. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

Albina  Light  &  Water  Co.,  Portland,  Ore.— Purchase  by 
Oity.— The  Water  Committee  of  the  city  recently  decided  to 
purchase  the  company's  entire  water-works  property  for 
$200,010. 

Amalgamated  Copper  Co. — Price  of  Copper  Again  Re- 
duced.—The  company's  selling  agency,  the  United  Metals 
Selling  Co.,  on  Monday  reduced  the  price  of  lake  copper  from 
12i^  to  11^  cents  per  pound,  contrasting  with  17  cents  prior 
to  Dec.  17,  1901,  when  the  first  cut  was  made.  On  Wednes- 
day the  price  of  lake  copper  was  cut  to  11%  cents;  on  Thurs- 
day small  lots  were  reported  as  selling  at  10%  cents.  Yes- 
terday the  price  was  llj^  cents.— V.  74,  p.  42. 

American  Bridge  Co.— Purchase.—  The  company  has  pur- 
chased the  properties  heretofore  owned  by  the  Detroit  Bridge 
&  Iron  Co.,  Detroit,  Mich.,  which  will  hereafter  be  known  as 
the  Detroit  plant.  An  addition  to  the  Pittsburg  plant  also  is 
proposed,  at  a  cost  of  several  hundred  thousand  dollars. — V. 
72,  p.  777. 

American  Cotton  Co.— Agreement  Effected.— The  stock- 
holders' committee  (Cornelius  N.  Bliss,  Chairman)  announces 
that  more  than  a  majority  of  the  preferred  and  common 
stock  haviug  assented,  the  stockholders'  agreement  of  Dec.  2 
has  become  binding  and  effective,  and  that  further  deposits 
will  be  received  by  the  Central  Trust  Co  as  depositary  prior 
to  Feb.  1,  only  ia  the  discretion  of  the  committee  and  upon 
such  terms  as  it  may  determine.    See  V.  73,  p.  1266. 

American  District  Telegraph  Co.  —  Contest.  —  Edwin 
Gould  announced  this  week  that  in  case  the  annual  election  ^ 
is  not  carried  by  his  party  he  would  sell  his  stock  and  the 
Western  Union  Telegraph  Co.  wonld  organize  an  opposi- 
tion messenger  service.  Charles  A.  Missing,  one  of  the  lead- 
ers in  the  opposition,  is  quoted  as  saying: 

"  I  think  this  is  an  effort  to  discourage  stockholders  from  sending 
Droxien  to  the  committee  which  signed  the  protest  on  Deo.  23  last. 
This  committee.  I  wish  It  thoroughly  understood,  is  not  and  never  has 
been  antagonistic  to  the  Western  Union.  We  are  fighting  only  against 
a  redaction  of  the  capital  stook,  and  to  obtain  a  representation  on  the 
board  for  outside  stockholders.  When  three-quarters  of  the  stock  Is 
not  represented  on  the  board,  we  think  it  high  time  to  obtain  that 
representation."— V.  74,  p.  42. 

American  Hard  Rubber  Co.— Outside  Interests.  —  See 
Diamond  Rubber  Co.  below.— V.  66,  p.  809. 

American  Stove  Co. — Consolidation. — This  company  was 
incorporated  ia  New  Jersey  on  Doc.  26.  1901,  with  $5,080,000 
authorized  capital  stock,  and  on  Jan.  6  took  over  the  prop 
erty  of  the  following  nine  companies,  which  include  the 
most  important  of  those  engaged  in  the  manufacture  of  gas 
ranges,  ga-oline  and  oil  stovo*  in  the  United  States: 

I'Jngen  Htove  '*> ,  OnMl  Meal  Stove  Co.,  Twin  Burner  8tove  Co.,  St. 
Lools;  'l^.orge  M.  Clark  A  Co.,  Chicago;  Htandard  Lighting  Co  ,  Dang- 
ler Htove  A  laiiiifacturl/ig  Oft,  Mclmilder  &  Trenkamp  Co. .Cleveland; 
National  Vap-»r  Htove  A  Manufacturing  Co  ,  Lorain,  O.;  Monarch 
Htove  A  Mariiilacturing  Co.,  Minefield,  O. 

The  officers  are;  President,  C.  A.  Stockstrom,  St.  Louts; 
Vice.  PrMldenta,  George  M.  Clark,  Chicago:  D.  A.  Dangler, 
7.  It  Alcott,  Cleveland;  Her;r*tary,  H.  J  Tr-mkamp,  Cleve- 
land; Treasurer,  George  i'\  Fmke,  Chicago.  New  Jersey 
0B6O,  Corporation  Trait  Co.  Building,  Jersey  City.  The 
office  will  be  in  Ht.  Louis. 


Mortgage.— The  company  has  inado  ur  mortgage  to  the 
lOqultable  Trust  Co.  of  Chicago  as  trustee  to  leoare  $760,000 
first  mortgage  5  per  cent  $1,000  gold  bonds,  due-  |BO,000 
yearly  from  Jan.  1,  1903,  to  1917,  both  inclusive,  but,  •abject 
to  call  at  105  in  whole  or  in  part  at  any  time  on  thirty  dayH ' 
notice.  All  the  stock  and  the  entire  issue  of  bondH,  it  ih  Mid, 
are  held  by  friendn  of  the  company;  none  of  either,  it  is  ex- 
pected, will  be  placed  on  the  market.  The  earning,  it  is 
claimed,  were  sufficient  last  year  to  meet  all  the  prenent  fixed 
charges,  pay  a  6  per  cent  dividend  upon  the  stock  and  leave 
a  surplus  of  $50,000  for  the  retirement  of  bonds. 

American  Sugar  Refining  Co.— Price  of  Sugar.— The 
company  on  Tuesday  again  reduced  the  price  of  hardhugars 
from  475  cents  to  4*65  cents  (see  V.  73,  p.  1358),  the  redac- 
tion being  met  by  the  other  refiners.  Raw  sugar  (centri- 
fugal) on  the  sale  of  a  small  lot  touched  ')%  cents  a  pound, 
the  lowest  price  on  record  and  contrasting  with  a  price  of 
A%  cents  a  year  ago.  Beet  sugar  was  quoted  in  London 
this  week  as  low  as  6s.  4d.,  against  7  shillings  in  Dec- 
ember and  9}4  shillings  in  January,  1901.— V.  74,  p.  96. 

Automatic  Weighing  Machine  Co.—  Stock  Offered.— Sub- 
scriptions are  invited  till  Feb.  15  to  $300,000  of  the  preferred 
stock  at  $100  per  share,  with  a  bonus  of  ah  equal  amount  of 
common  stock.    The  advertisement  on  another  page  says: 

The  company,  having  acquired  the  entire  weighing  machine  Interests 
of  the  Pratt  &  Whitney  Co.  of  Hartford,  Conn.,  Including  the  many 
comprehensive  patents  relative  thereto  and  special  plant  for  manu- 
facturing weighing  apparatus,  and  having  also  acquired  the  valuable 
patents,  equipments  and  business  of  the  New  England  Automatlo 
Weighing  Maohine  Oo.  of  Boston,  desires  to  secure  additional  capital 
to  inorease  its  plant  and  extend  its  business.  The  rentals  of  machines 
now  on  lease  and  contracted  for  will  yield  more  than  $40,000  per  an- 
num. The  company  owns  over  300  patents,  which  give  it  virtually 
oontrol  of  the  field  In  which  it  operates.  Until  recently  the  putting  up 
of  various  commodities  in  htandard  packages  has  been  accomplished 
by  hand  or  by  Indifferent  machinery.  The  apparatus  of  this  company 
does  the  work  automatically  and  accurately.  The  machines  weigh  ac- 
curately from  2  ounoes  to  600  pounds,  and  handle  a  great  variety  of 
commodities.  The  company's  apparatus  has  been  adopted  by  such 
well-known  manufacturers  as  the  American  Sugar  Refining  Co.,  the 
Royal  Baking  Powder  Co.,  United  8tates  Steel  Corporation,  Wash- 
burn-Crosby Co.  and  American  Cereal  Co 

The  company  Is  organized  under  the  laws  of  New  York  with  a  oap- 
ital  of  $3,600,000  in  shares  of  the  par  value  of  $100,  of  which 
$600,000  Is  6  per  oent  preferred  stock. 

Officers.— P.  Lorillard  Jr.,  President;  Walter  L.  Clark,  Vice-Presi- 
dent, and  C.  A.  Leonard,  Secretary  and  Treasurer. 

Directors.— P.  Lorillard  Jr.,  Walter  L  Clark.  C.  A.  Leonard,  William 
Barbour,  John  H.  Hanan,  Robert  C.  MoKinney,  C.  E.  Halllwell  and 
W.  P.  Homans,  all  of  New  York;  S.  W.  Winslow,  George  W.  Brown, 
tinier  P.  Howe  and  C.  8.  Hill,  all  of  Boston. 

The  office  and  factory  are  at  No.  275  Congress  St.,  Boston; 
New  York  office,  No.  Ill  Fifth  Ave.  The  American  Auto- 
matic Weighing  Machine  Co.  was  described  in  V.  68,  p.  471. 

Bay  Counties  Power  Co.— Description. — "Harper's  Week- 
ly" on  Dec.  28  published  an  illustrated  article  regarding 
tnis  company,  which  is  transmitting  electricity  from  a 
power-house  at  Colgate,  on  the  North  Yuba  River,  not  mere- 
ly to  Oakland,  a  distance  of  142  miles,  but  further  southward 
again  to  San  Jose,  42  miles,  and  even  to  Redwood  and  Bur- 
lingame,  a  total  distance  of  214  miles  from  the  generators  at 
the  foot  of  the  Sierras.— V.  73,  p.  1266. 

Beatrice  Coal  &   Mining   Co.   (Spring   City,   Tenn.)— 

Mortgage. — This  company  has  made  a  mortgage  to  the 
Norta  American  Trust  Co.  of  New  York,  as  trustee,  cover- 
ing, it  is  said,  5,000  acres  of  coal  lands  to  secure  $100,000 
of  5  per  cent  $500  bonds,  due  in  1941,  but  subject  to  call  after 
five  years  at  105.  The  proceeds,  it  is  stated,  will  be  used  in 
developing  the  coal  property,  building  4  miles  of  railroad 
to  the  mines,  etc. 

Bridgeport  (Conn.)  Gas  Light  Co.— Mortgage.— This  com 
pany  has  made  a  mortgage  to  the  Central  Trust  Co.  of  New 
York  as  trustee  to  secure  $1,000,000  of  50  year  4  per  cent 
bonds.  Of  the  iesue  a  portion  was  used  for  the  purchase  of 
the  property  of  the  former  Citizens'  Gas  Co.— See  V.  73,  p. 
1013. 

Bntte  Electric  &  Power  Co.— Dividend.— A  quarterly  divi- 
dend of  1%  per  cent  upon  the  preferred  capital  stock  has 
been  declared,  payable  Feb.  1,  1902,  on  stock  of  record  Jan. 
25.  Charles  A.  Spofford  is  Treasurer,  30  Broad  St.  Mr. 
Spofford  is  a  director  of  the  North  American  Co.  See  full 
statement  in  V.  73,  p.  139. 

Bntterick  Company.— This  company  was  incorporated  at 
Albany  on  Jan.  15,  with  $12,000,000  authorized  capital  stoek, 
to  publish  magazines,  patterns  and  standards  of  fashion. 
Directors : 

W.  A.  Publew,  W.  P.  MoOlure,  Henry  E.  Duke.JWlllls  Clark.  George 
H.  Blauvelt,  and  James  H.  Campbell,  of  New  York  City;  M.  W.  Fran- 
cis, of  Brooklyn,  and  E.  F.  Taylor,  of  Jersey  City. 

Cambria  Steel  Co.— First  Dividend.— The  company  as 
reorganized  declared  on  Wednesday  a  first  dividend  of  l}4  per 
cent,  being,  it  is  understood,  a  semi-annual  payment  of  75 
cents  per  $50  share  on  the  $45,000,000  capital  stock.  The 
Pennsylvania  RR.  Co.  and  allied  interests  are  in  control. 

New  Director.— R.  Francis  Wood  has  been  elected  a  director 
to  succeed  J.  Lowber  Welsh,  resigned.— V.  73,  p.  901. 

Central  Union  (Bell)  Telephone  Co.— Purchase.—  A  press 
dispatch  from  Tole  to  says  this  company  has  "purchased  the 
property  of  the  new  Harris jn  Telephone  Co.,  the  only  inde- 
pendent company  now  in  op9ration  in  this  city."— V.  73,  p. 
1209. 
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hooeee.  Daring  the  current  year  the  large  packing  plant  ol 
the  w  tl  Hammond  Co.  will  be  iu  operation,  calling  lor 
about  l,50l),00o  additional  head  of  live-stock  per  annum.— V. 
73,  p.  140. 

Chicago  Pneumatic  Tool  Co.  —  Mortgage.— The  company 
had  tiled  a  mortgage  to  the  Central  Kealty  bond  &  Trust  Co. 
of  New  York,  as  trustee,  to  secure  $2,5CO,lOO  first 
mortgage  sinking  fund  0  per  cent  20-year  gold  bonds,  due 
Dec.  il,  1921.  The  property  covered  included,  it  is  said,  be- 
sides plants  owned,  20,000  shares  of  preferred  and  123,000 
shared  ot  common  dtock  of  the  new  Taite  Howard  Tool  Co., 
Loudon,  Bng, ;  aldo  interests  in  patents,  etc.— See  V.  74,  p.  97. 

Chllllcothe  (  Jlo.)  Water  Co.— Foreclosure.— A.  foreclosure 
duit  had  been  brought  againdt  this  company.  Bonds  for 
1867,500  are  said  to  be  held  in  the  East.  Newman  Erb,  (Hi 
Broadway,  this  city,  is,  or  has  been,  President. 

City  of  Chicago  Brewing  &  Malting  Co.— Reduction  of 
fixed  Charges.—  The  board  has  opened  negotiations  with  the 
American  bondholders  with  reference  to  a  possible  reduction 
in  the  fixed  charges.— V.  73,  p.  34. 

Clattin(H.  B.)  Co.— Earnings.— For  the  half  year  and  year: 

0  ma  to         Set  Dividends  Dividends  Balance,          Total, 

Dec.  31—     turnings.  on  pre/".          on  com.  surplus.        surplus. 

1901 $3*-,t5tf  $14'2,125  (4)fl53,164  $52,167  $1,193,072 

1900 302,045  142,125  (4)    153,164  6,756        1,133,097 

Yeai — 

1901 $650,554      $284,250      (8)$306,328      $59,976      $1,193,072 

1900 914,353        281,250      (»)   306,328      323,775        1.133,097 

Profits  for  earlier  calenaar  years  before  deducting  any 
dividends:  In  1899,  $809,322;  in  1898,  $132,903;  1897,  $510,943; 
in  1896.  $261,518. 

President  Claflin  says: 

The  season  opened  with  an  unexpected  reduotlon  in  the  prioe  of 
woolen  goods  whloh  tended  to  demoralize  the  whole  dry  goods  mar- 
ket. After  the  middle  ot  the  season  a  gradual  improvement  set  in, 
and  conditions  have  now  beoome  favorable  for  fair  profits.— V.  73,  p. 
1266 

Consolidated  Railway,  Lighting  &  Refrigerating  Co.— 

Contest. — Niits  &  Johnson,  attorneys,  on  Monday  filed  in- 
junction papers  in  Jnstice  Beach's  department  of  the  Supreme 
Court,  aeaing  for  an  order  to  restrain  Isaac  L.  Rice  from 
acting  as  President  of  the  company.  Mr.  Rice  says  the 
directors  have  been  for  some  time  attempting  to  get  control 
of  the  assets  of  the  company,  and  to  put  them  to  an  unwise 
use.  A  new  board,  he  says,  will  be  chosen  in  March.  Yester- 
day Mr.  Rice  obtained  a  temporary  injunction  restraining 
the  company  and  its  directors  from  withdrawing  certain 
money  from  the  Manhattan  Trust  Co.  and  from  transferring 
14,00u  shares  of  treasury  i-tock. 

New  Officers, — At  a  recent  meeting  of  the  board  S.  Marsh 
Young  (tormeriy  of  the  Hall  Signal  Co.)  was  elected  Vice- 
President  ana  General  Manager  of  the  company  and  also  a 
director.  George  Dixon,  identified  with  the  United  Fruit 
Co.,  and  the  Columbus  &  Hccking  Coal  &  lion  Co.,  was 
elected  a  director.—  V.  73,  p.  1266. 

Cumberland  Valley  Telephone  Co. — Status,—  The  mort- 
gage recently  made  to  the  Commonwealth  Trust  Co.  of 
Harrisburg,  as  trustee,  secures  $1,500,000  of  bonds,  of 
which  $1,000,000  is  authorized  to  be  used  in  payment  of  the 
properties  consolidated  and  for  the  erection  and  construction 
of  the  Dauphin  County  plant,  and  the  connection  of  the  ex- 
isting plants.    An  official  statement  says: 

In  addition  to  the  Dauphin  County.  Southern  Pennsylvania,  Cam 
berland  Valley,  Hanover  and  Adams  County  telephone  companies,  the 
Cumberland  Company  has  taken  over  by  purchase  the  property 
of  the  Juniata  &  Susquehanna  Telephone  Co.  The  entire  capitaliza- 
tion ot  $1,000,000  was  Issued  in  exchange  for  the  shares  ot  stocks  of 
the  consolidated  con  pauies.  as  approved  In  the  merger  Act.  There 
is  no  preferred  stock,  the  par  value  of  the  shares  is  $100.  There  are 
about  700,000  of  bonds  now  plaoed. 

The  Cumberland  Valley  Telephone  Conmany's  property 
has  been  leased  by  the  United  Telephone  &  Telegraph  Co.  on 
a  basis  to  pay  a  current  dividend  on  the  Cumberland  stock, 
increasing  from  1  per  cent  the  first  year  to  5  per  cent  in  the 
fifth  and  each  subsequent  year  of  the  lease.— V.  73,  p.  1266. 

Diamond   Rubber  Co.  (Akron,  0.).— Bonds  Paid.—  This 
company,  which  manufactures  all  kinds  of  mechanical  rub 
ber  goods,  including  hard  rubber  articles,  paid  off  on  Jan.  1 
all  its  outstanding  bonds,  and  at  the  same  time  increased  its 
capital  stock  from  $500,000  to  $1,500,000  (all  common,  no  pre 
ferred  authorized).     The  company  has  come  into    promi 
nence  since  the  hard   rubber  consolidation  uuder  the  title  of 
the   American  Hard  Rubber  Co.     (See   V.  66,  p.  809  )     The 


pies'  Hard  Rubber  is  a  i  ii,  which  is  building  a 

plant  at  Akron.  — V.  73,  p,  1. 

IMfttilllug    (JO.    ol     America.— Com,  "  Inde- 

pendent Distilleiirs"  b«lOIV.<     V.  18,  p,  1315. 

Dow   Compoilag,'Maebloc    I  wporattd   fa  thit 

Stad       flu-  uy  vvas  incorporated  at  Albany  on  Jan.  10, 

with  $3,000,000  aiit)>  capital  stock  to  manuraotare  type 

ai.d  type-Betting  machines  under  patents    Obtained    by  Alex  - 
ander  Dow;  par  value  of  shares  $100.     The  directors  are: 
Julian  Florin,  Bldasf  it.  Perry,  Andrew  D,  Bobertaon,  wniiam 

Q  Gordon,  J     Noah,  II    Slee,  Kr.mli  ('    Uarmauy,  John  A    Kokert, 
and   William  (•  r  «„w   York  Oltj  ;  A.  T.   Latsou,  W.  W.  Wilson, 

J.  i  hergou,  una  v  ii.  i  mereon  or  Brooklyn, 

A  company  with  the  same  name  aud  capitalization  was 
incorporated  iu  New  Jersey  in  Feb.,  19u0.  New  York  office 
Park  How  Building.  The  present  company  is  merely  a 
".Corporation.  The  ''Scientific  American"  on  July  20, 
1901,  published  an  illustrated  article  regardiug  the  company's 
typt-setting  machines. 

Erie  Telegraph  &  Telephone  Co.— Meeting.—  The  share- 
holders will  vote  Jan.  30  on  a  proposition  to  confirm  the  con- 
tract by  which  the  American  Telephone  &  Telegraph  Co. 
will  oontrol  the  property.— V.  74,  p.  98,  42. 

Flint,  Kddy  &  American  Trading  Co.— Capital  Stock. — 
The  capital  stock  was  recently  increased  $5u0,000  each  of 
common  and  preferred,  makiDgthe  present  capital  $2,500,000 
common  and  $2,5UO,000  preferred.  See  V.  71,  p.  184;  V.74, 
p.  98. 

Georgia  Electric  Light  Co.,  Atlanta,  Ga.— Earnings.— For 
the  niue  months  ended  Sept.  30  the  gross  earnings  were 
$218,158,  contrasting  with  $175,798  in  1900;  net  $103,905 
against  $81,696.  Interest  charge  entire  year,  $64,350.  See 
V.  72,  p.  244. 

ttreger  .Manufacturing  Co.— Reduction  of  Stock.— The 
shareholders  on  Jan.  9  voted  to  reduce  the  capital  stock  from 
$510,000  to  $50,000.— V.  70,  p.  897. 

Hammond  Distilling  Co.— In  Opt  ration.—  This  company, 
incorporated  under  the  laws  of  Indiana  last  May  with  $1,000,- 
000  authorized  capital  stock,  recently  put  in  operation  at 
Chicago  its  new  plant  which,  it  is  said,  has  a  capacity  of 
5,000  bushels  of  corn  per  day,  equivalent  to  an  output  of 
25,000  gallons  of  highwines.  George  D.  Woolsey,  the  Presi- 
dent, was  previously  interested  in  several  independent 
houses,  which  he  sold  to  the  trust.  John  E  Fitzgerald  is 
Secretary  and  Treasurer.  See  "Independent  Distilleries"  be- 
low. 

Hargadine-McKIttrlck  Dry  Goods  Co.,  St.  Louis.— in- 
crease of  Stock  —This  company  recently  filed  a  certificate  of 
increase  of  capital  stock  from  $2,000,000  to  $4,000,000,  the 
latter  consisting  of  $2,000,000  common,  $800,000  first  preferred 
and  $1,200,000  second  preferred;  par  value  of  shares  $100. 
The  assets  are  stated  as  $5,622,437  and  liabilities  $1,446,403. 
The  increase  is  paid  up. 

Helena  (Mont.)  Water  Works  Co.— Suit.— See  "State  & 
City  Department,"  page  166. 

Independent  Distilleries.— Competition,— Joseph  E.  G. 
Ryan,  tor  a  considerable  period  connected  with  the  Shufeldt 
Distillery  at  Peoria,  has  contributed  to  the  "Chicago  Iuter- 
Ooean."  with  which  he  is  now  connected,  a  long  article  re- 
garding the  increase  in  the  number  and  output  of  the  inde- 
pendent distilleries.  This  article  was  published  in  the  "Inter- 
Ocean"  of  December  15,  1901.  A  digest  of  a  portion  of  it  fol- 
lows: 

Eighteen  independent  distilleries  are  already  in  operation,  and  the 
nineteenth,  with  a  dally  oapaoity  of  30,000  gallons  ot  bigh wines,  will 
be  started  on  Jan.  1.  six  months  ago  the  Distilling  Co.  ot  America 
was  manufacturing  practically  all  the  spirits  In  this  country,  dispos- 
ing of  about  250,000  gallons  a  day.  Sinoe  then  the  demand  has  in- 
creased, until  450.000  gallons  of  spirits  are  now  being  produced  daily 
The  dally  output  of  the  various  plants  of  the  Distilling  Co.  of  America 
Is  as  follows: 


Name.  Gallons. 

Great  Western,  Peoria....   60,000 

Monarob,  Peoria SO  000 

Atlas,  Peoria 37,500 

Globe.  Pekln  25,000 

Amerloan,  Pekin  ...  25,000 


Name.  Gallons. 

Her,  Omaha 10,000 

Majestic,  Terre  Haute 40,000 


Totals 227,500 


The  policy  of  the  trust  has  been  to  curtail  production  and  turn  out 
just  en"Ugh  of  spirits  and  highwines  to  supply  the  trade.  Iu  doing 
this  it  has  bought  and  leased  many  distilleries  and  dismantled  them, 
until  now  oniy  7  plants  are  in  operation,  and  up  to  six  months  ago 
these  were  suttiolent  to  meet  the  demand.  Tbe  explratlou  of  many  of 
these  leases  has  developed  the  new  competition.  The  owners  found 
their  revenues  from  the  trust  out  off  and  naturally  atari,  d  up  their 
idle  distilleries  on  an  independent  basis. 

The  nineteen  independent  distilleries,  with  dally  oapaoity  In  gal- 
lons, are  as  follows: 


Name.  Gallotis. 

Hammond, Hammond, Ind.  25,000 

Clarke,  Peoria   lf.OOo 

Inter  state,  Vloenneo,  End.  1    ,OO0 

Merchants',  Terre  Haute.  J 

l'l<  i-chmau,  Cinoluuatl...  10.000 

Walsh,  Lawreneeburg.luil.  20,01  O 

Clifton  Springs, Cincinnati  17,500 

Edgemont.  Cincinnati 

KieiHohuiHU,  New  York     ..  5,000 

Cereal,  La  wrenoeb'g,  lud..  9,750 

Treibriu.  Xenla.  Ohio 10.000 


Name.  :ons. 

Lakeside,  Milwaukee.  Wis.    10.000 
National,  Milwan 
Louisiana,  New  Orleaus. 
Belleville.  Heiieviue.  111...      -.000 
Hoffhelmer,  l  oolev.,  ky  .     8.v 
Old  k.eutiiok\.  Louisville  . 
Tautou,  Cat. ton.  III 


Corning,  Peoria,  111. -  so.000 

Tot.a  datlj  oap«( 
Of  these  distilleries  eighteen  ;»re  now  running  at  their  full  e 
and  the  nineteenth  the  new  Corning  punt  at   Peorl*.  will  t>e  m.* 
on  Jan  I,  l90t.     rhe  Hammond  Distiller}  (see  that  ooinpau) 
was  put  Into  operation  last  week,  while  the  Clarke  establishment  has 
been   turning  out   Its  quote  or   15,000  gallons  daily   for  some  time- 


January  18,  1902.] 


THK    CHRONICLE. 


L65 


These  three  plants  will  add  a  total  of  70,000  gulloiiH  a  day  to  the  Inde- 
pendent product;  they  are  located  In  the  centre  of  the  grain  and  fuel 
country,  are  equipped  with  modern  ouMUm,  and  can  put  their  produot 
on  the  market  at  a  lower  price  than  the  old-fashioned  plants. 

Jessop  Steel  Co,  (Washington,  Pa.)— Incorporated.—  This 
company  was  recently  incorporated  in  Pennsylvania  with 
$250,000  capital  stock  by  representatives  of  Win.  Jessop  & 
Sons,  the  well-known  British  manufacturers'  of  crucible 
steel,  to  carry  out  their  plan  for  building  a  crucible  steel 
plant  at  Washington,  Pa.  The  plant  at  first  will  be  largely 
experimental.    See  V.  73,  p.  902,  141. 

La  Crosse  (Wis.)  Gas  &  Electric  Co.— Bonds  Offered.— 
Devitt,  Tremble  &  Co.,  Mason,  Lewis  &  Co.,  and  Parson, 
Leaoh  &  Co  ,  all  of  Chicago,  offer  for  sale,  at  101  and  inter- 
est, $125  000  of  the  $600,001)  ft  p.  c.  $1,000  first  mort.  and  re 
funding  gold  bonds,  dated  Dec.  2,  1901,  and  due  Dec.  1,  1921, 
but  redeemable  after  Dec.  1,  1911,  at  105  and  interest.  Inter- 
est payable  June  and  December  at  the  Merchants'  Loan  & 
Trust  Co.  (the  trustee),  Chicago.     A  circular  says: 

Capital  stock,  $600,000.  Bonds— Total  authorized  issue.  $600,000' 
reserved  for  refunding  old  6s,  $75,000;  reserved  for  extensions1 
$100,000;  total  present  issue,  $425,000.  The  £  100,000  enorow  bonds 
may  only  be  issued  to  defray  part  of  the  cost  of  future  improvements 
under  careful  restrictions,  but  in  no  case  can  the  last  $^0,000  be  is- 
sued until  the  net  earnings  equal  twloe  the  entire  interest  charge. 
The  trust  deed  provides  for  an  annual  sinking  fund,  beginning  with 
1906  equal  to  2  per  cent  of  the  whole  amount  of  outstanding  bonds. 
The  franchises  of  the  various  companies  comprised  iu  the  consolida- 
tion are  favorable  to  the  company  and  without  burdensome  restric- 
tions. None  Is  for  a  shorter  period  than  twenty-five  years,  and  the 
gas  franchise  is  perpetual  and  exolusive. 

Forthe\ear  ending  Nov.  30,  1901,  the  gross  earnings  were  $114,- 
036;  operating  expenses,  $72,856  ;  net  earnings,  $1 1,180  ;  interest  on 
bonds  now  outstanding,  $25,750;  surplus  earnings,  $15,430. 

W.  W.  Cargill  is  President ;  Geo,   MacMillan,  Vice-Presi 
dent;  J.  B.  Taylor,   Secretarv  ;  Geo.  MacMillan,  Treasurer, 
all  of  La  Crosse,  Wis.    See  also  V.  73,  p.  1316,  1163. 

Leavenworth  (Kansas)  Light  &  Heating  Co. — Change  of 
Control — Revised  Statement. — Bertron  &  Storrs  of  tois  city 
have  purchased  this  company  and  have  reduced  the  bonded 
debt.  The  new  bonds,  $250,000  in  amount,  are  dated  Jan.  1, 
1902,  due  Jan.  1,  1917,  subject  to  call  at  105  in  1907.  Interest 
is  payable  January  and  July,  at  5  per  cent  on  $100,000  and  6 
per  cent  on  $150,000,  and  the  American  Trust  &  Savings 
Bank  of  Chicago  is  trustee.  Capital  stock  is  $350,000  au- 
thorized, $250,000  outstanding.  Shares  $100  each.  Last 
week's  item  was  based  on  official  data  which  reached  us  in 
somewhat  faulty  form.  The  present  revised  statement  ac- 
companying the  proof  sent  out  for  correction  was  received 
too  late  for  earlier  publication. — V.  74,  p.  99. 

Locomobile  Co.  of  America.— Preferred  Stock.—  The  share- 
holders will  vote  at  the  office,  7  East  42d  St.,  on  a  proposition 
to  issue  1 500,000  of  7  per  cent  preferred  stock  to  take  the 
place  of  the  same  amount  of  common  stock.  The  company 
was  incorporated  in  West  Virginia  in  June,  1899,  with 
$5,000,000  capital  stock  in  $100  shares  to  manufacture  auto- 
mobiles. In  March,  1900,  it  held  patent  rights  and  contracts 
valued  at  $4,730,421;  real  estate  and  machinery,  $143,135; 
debts  re<  eivable,  $77,277;  stock  in  process,  $304,397.  Presi- 
dent, Amzi  L.  Barber. 

fflanville  Company. — Stock  Offered.—  Richardson  &  Clark 
of  Providence  recently  offered  for  sale  at  107J^  and  accrued 
dividends  a  block  of  the  6  per  cent  cumulative  preferred 
stock  (dividends  quarterly).    They  say: 

The  oomblned  property  is  modern  and  efficient  in  every  respeot, 
having  In  operation  230.000  spindles  and  7,700  looms,  with  all  the 
necessary  finishing  machinery.  The  net  earnings  have  for  many  years 
averaged  several  times  the  amount  required  for  the  dividends  on  the 
preferred  stock.— V.  72,  p.  1037. 

Marconi  Wireless  Telegraph  Co.  of  America.— Mr.  Mar- 
coni's Statement, —  William  Marconi,  at  the  annual  dinner  of 
the  American  Institute  of  Electrical  Engineering  in  this  city 
on  Monday,  stated  that  already  more  than  eeventy  ships 
carry  permanent  installations  of  his  apparatus,  and  that  the 
system  has  been  put  to  commercial  use  in  Great  Britain.  He 
also  said: 

There  is  a  general  belief  that  when  a  message  is  onoe  Intrusted  to 
space  by  this  system  any  one  with  a  receiver  may  pick  it  up.  This 
objeotlon  has  recently  been  largely  overoome.  It  has  been  found  pos- 
sible so  so  attune  one  transmitter  to  one  receiver  as  to  make  It  prao- 
tloally  impossible  for  any  one  not  acquainted  with  the  qualities  of 
those  pari louiar  instruments  to  read  the  message.  The  installations 
on  all  ships  are  uniform,  but  on  land  we  now  use  attuned  Installations. 
It  was  found  possible  by  attuned  Instruments  to  oroes  200  miles  of 
land,  and  the  power  required  for  this  was  only  such  as  Is  needed  to 
run  a  small  Incandescent  lamp.  It  wan  then  determined  to  erect  two 
comparatively  powerful  Installations  at  Cornwall  and  Oape  Cod  Un- 
fortunate ly  a  hurricane,  partly  destroyed  the  Installation  at  Cape  Ood, 
and  rattier  tlian  lei  an  Interval  of  some  months  go  by  It  was  thought, 
well  by  a  temporary  Installation  at  Bt.  Join's  to  try  to  cross  2.000 
miles  or  oc.ean  rather  than  3,000  miles;  so  the.  attempt  at  Newfound- 
land waTHHde  with  kites  and  balloons.  I  think  that  a  permanent 
static*  will  he  established  In  Nova  Bcotlaand  the  one  at  Cape  Cod  be 
Ired. 
not  wish  to  be  too  confident,  but  r  think  that  it  will  be  possible 
In  a  short,  time  to  transmit  a  message,  or  perhaps  several  messages  at 
■aue  time,  across  the :  ocean  In  a  commercially  praotloable  man- 
ner at  greatly  reduced  rates.— V.  73,  p.  1316. 

Memphis   (Ten n.)   Telephone    Co.— Increase   of  Stock.— 
'  company  bat  Increased  its  authorized  capital  stock  from 
1,000  to  |600,000. 

Michigan  Stove  Co*— Jnereeue  of  Stock.— Thin  Michigan 
company,  originally  incorporated  in  1871,  has  renewed  Its 
corporate  exlstena  10  yearn    and    Increased    its  stuck 

from  f.'iOO/JOO  to  18,000,000.     An  officer  of  the  company  says: 


"The  assets  are  largely  in  excess  of  $3,000,000,  and  to  k«-<ip 
the  stock  at  $31)0,000  seemed  redic.ulous."  The  President  Is 
Jeremiah  Dwyer;  Vice-President,  George  If.  Barbour;  Sec- 
retary, C.  A.  Ducharine,  and  Treasurer,  M.  B.  Mills. 

Monongahela  River  Consolidated  Coal  &  Coke  Co.—  I 
port.— The  earnings   for  the  year  ending  Oi;t.  81,  1901.  w 
.$2,906  355;  the  total  deductions,  including  interest,  $570,000, 
and  dividends  ($698,605,  being  7  per  cent  on  preferred),  etc., 
were  $2,544, !)H0;    balance,   surplus   1:561,1175;    total    surplus 
Oct.  31,  19J1,  $857,061.— V.  74,  p.  09. 

Montreal  Light  Heat  &  Power  Co.— Bonds.— U.  W.  Harris 
&  Co.  have  purchased  $2,500,000  4%  per  cent  bonds  of  the 
Montreal  Light  Heat  &  Power  Co.  This  company  has  a 
capital  stock  of  $17,000,000  in  $100  shares,  and  controls  the 
public  lighting  in  the  City  of  Montreal,  both  gas  and  electric; 
it  also  supplies  the  Montreal  Street  Railway  with  power.  A 
large  water  power  plant  for  the  development  of  electricity  is 
owned  by  the  oompany  at  Chambly  on  the  Richelieu  Riv<  r, 
the  outlet  of  Lake  Cham  plain. 

A  press  dispatch  from  Montreal  reports  that  a  meeting  of 
stockholders  was  to  be  held  this  ween  to  vote  on  a  proposi- 
tion to  authorize  an  issue  of  $7,000,000  bonds,  of  which  a 
block  had  been  sold  to  New  York  bankers,  and  a  portion  is 
to  be  reserved  for  the  retirement  of  bonds  of  the  Chambly 
(V.  71,  p.238),  Montreal  Gas  and  Royal  Electric  (V.  71,  p.  239, 
1070)  companies.  At  last  accounts  the  Montreal  Gas  Co.  had 
outstanding  $880,074  bonds  and  the  Royal  Electric  Co.  $i63,- 
560  debentures.  In  the  amalgamation  last  spring  by  which 
the  Light  Heat  &  Power  Company  was  formed,  the  holders 
of  the  stock  ($2,998  640)  of  the  Montreal  Gas  Company  and 
the  stock  ($2,250,000)  of  the  Royal  Electric  Co.  were  offered 
$250  stock  of  the  new  company  for  each  $100  of  their  hold- 
ings; while  the  shares  of  the  Montreal  &  Sr.  Lawrence  Light 
&  Power  Co.  (formerly  the  Chambly  Mfg.  Co.)  were  ex- 
changed $  for  $  —V.  72,  p.  991. 

Niagara  Falls  Gas  &  Electric  Co.— Bonds.— Geo.  A.  Fer- 
nald  &  Co.  are  offering,  at  103  and  interest,  $29, 0(  0  of  the 
$150,000  first  mortgage  gold  5s.,  dated  July  1,  1901,  due  July 
I,  1921,  but  subject  to  call  after  July  1,  1911.  The  company 
was  incorporated  in  December,  1899,  and  acquired  the  prop- 
erty of  the  Niagara  Falls  Gas  Co.  The  capital  stock  authorized 
is  $200,000;  issued,  $150,000. 

Nicholson  File  Co.  of  Providence.— Plants.— President 
and  General  Manager' Samuel  M.  Nicholson,  replying  to  a 
letter  from  us,  says: 

The  Nicholson  File  Co.  purchased  the  Arcade  File  Works  at  Ander- 
son, Indiana,  in  February,  1901.  It  is  true  that  our  American  Works, 
which  for  years  have  been  one  of  the  largest  tile  plants  in  this  conn  try  t 
are  now  being  moved  to  Anderson,  and  further  that  the  Arcade  Plant 
will  be  largely  increased  to  take  care  of  this  additional  business.  We 
have  but  one  form  of  security,  being  $2,oOO,OuO  stock  outstanding. 
We  have  no  bonds,  mortgages  or  liens.— V.  73,  p.  290. 

Ogden  Gas  Co.  of  Chicago.— See  People's  Gas  Light  &  Coke 
Co.  below.— V.  74,  p.  99. 

Oregon  General  Electric  Co.  (Portland,  Ore.)— New  En- 
terprise.— This  company  was  recently  incorporated  in  Ore- 
gon with  $2,000,000  authorized  capital  stock.  F.  S.  Morris 
of  Morris  &  Whitehead,  bankers  of  Portland,  says: 

We  propose  to  go  into  the  business  of  furnishing  elctrio  light  and 
power  to  the  people  of  Portland  on  an  adequate  scale.  Our  financial 
arrangements  are  fully  made.  We  have  acquired  certain  pre  perties 
on  the  Claokamas  River  t liar,  include  all  riparian  rights.  There  we 
shall  ereot  our  power  plant  and  transmit  the  power  about  25  miles  to 
the  olty.  It  will  probably  require  two  years  after  the  initial  work  is 
done  before  the  plant  can  be  In  full  operation.  We  contemplate  the 
expenditure  of  at  least  $2,000,000,  and  It  may  require  S3.0OO.00O.  We 
think  there  Is  room  in  Portland  for  the  company,  and  look  for  no 
trouble  In  getting  permission  to  do  business  in  the  oity. 

Morris  &  Whitehead  control  the  Portland  City  &  Oregon 
Ry.  Co.    (See  page  75  of  Street  Railway  Supplement.) 

Pacific  Hardware  &  Steel  Co. — Consolidation.—  This  com- 
pany was  incorporated  in  New  Jersey  on  Dec.  24  with  $  10,000,  - 
000  of  authorized  capital  stock,  consisting  of  $7,000,000  com- 
mon and  $3, G0J, 000  6  per  cent  cumulative  preferred,  and  on 
Jan.  1  consolidated  the  distributing  businesses  of  the  Geo.  W. 
Gibbs  Co.  and  Miller,  Sloss  &  Scott,  both  of  San  Francisco. 
C.  E.  Miller  is  President,  D.  H.  Kane,  Secretary,  and  J. 
Sloss,  Treasurer. 

Peninsula  Pare  Water  Supply  Co.,  Ta.— Mortgage.— This 
company  has  filed  at  Camden,  N.  J.,  a  mortgage  for  $300,000 
to  the  Security  Trust  Co,  of  Camden ,  as  trustee.  The  company 
was  incorporated  recently  with  $200,000  authorized  capital 
stock  to  build  water  works  for  Hampton,  Phoebus,  Newport 
News,  Old  Point  Comfort  and  Fortress  Monroe.  Judge 
Charles  Collier  is  President  and  E.  A.  Corhin  Treasurer,  both 
of  Philadelphia.  See  Peninsular  Water  Works  Co.,  V.  71,  p. 
867. 

People's  Gag  Light  &  Coke  Company  of  Chicago  —Adverse 
Biding.— Judge  Grosscup  in  the  [Jnit^d  Stut-s  Circuit  Court 
at  Chicago  on  Wednesday,  when  allowing  the  demurrer  of  the 
city  in  the  suit  of  the  company  for  an  injunction  to  prevent 
the  enforcing  of  the  75-centgas  ordinauce,  held  that  the 
city  has  the  right  to  see  that  the  rates  charged  are 
"  reasonable  "  The  alleged  connection  between  t be  Peo- 
ple's and  Ogden  companies,  he  holds,  has  a  bearing  on 
the  case.    The    attorneys  of    the    People's    GaB   Light    & 
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Coke  Co.  are  authorized    to   amend    their    bill  and    to  protest 
against  the  75-cei.  t  rule  at)    too  low.      The    amended  lull,  it  is 


,cy  for    the  I'm 


said,  will  be  hied   next  Mi nday. 
pie's  Company  says: 

I      a  mi  Iho  •  lUeotlon  lit  Whrlhrf  lliii 

right  to  it*  iho  piloe  of  g*s  of  tome  ol  the  com 

panl-o  *<  loltdSjtlOQ.      Wn  arc  t'outlileui  tlittl  It  Iium 

aii>i  •  u.»l  wo  wia  stiuw  thia  wtiou  the  dual  losun  la  argued  No  manor 
wli.»i  Ills  decision  limy  be  a  (lor  tho  arguuieula  urn  hoard,  the  euro  will 
goto  l  i   ..url.  whore  wo    Lire  Confident    uur  constitutional 

rUhu  w  terred,    In  the  meantime  the  75-oeut  ordinance  can 

uoi  he  eaiotowL 

Injunction.     Judge    Q  . .         ip    on   Thursday  also  indued  a 
temuoiary  order  restraining  the  city  from  enforcing  the  ordi- 
nance paesed  Jiiii.  ti,  declaring  forfeited  the  franchise  of    the 
<  >gdeu  Oas  Co.  on  the  ground  ol    vtitual  consolidation  with 
People's  Com  pauy.— V.  74,  p.  99. 

Philadelphia  Electric  Co.  —Aaaeasinent.— The  directors  on 
Wednesday  ordered  a  call  of  $2  50  per  share  on  the  capital 
stock,  payable  one- half  on  March  1  ami  the  remainder  Sept.  1. 
President  J.  15.  McCall  says  : 

The  assesrtu.i-ut  will  bring  ln.$'2. 500,000.  Of  this,  $750,000  will  b« 
used  to  cover  lh«  c.\|>tMise  of  the  tti  i j ulnltlon  of  the  KmslUKton  Electric 
Light  Co.,  which  was  a  earh  ti  ansae  Ion  The  balance.  $1,730,000, 
will  all  ho  Deeded  in  oouueotlon  with  our  now  nower  plant  which  1b  to 
be  erected  at  Christian  Street  Wharr  on  tho  Bohuylklli  Klvcr. 

Director.— P.  15.  Widener  has  resigned  as  director  becaaee 
of  the  press  of  other  duties.— V.  78,  p.  680. 

Pittsburg  &  Allegheny  Telephone  Co.— New  President. 
—George  R.  Webb  of  Baltimore  having  resigned  as  Presi- 
dent, Edward  H.  Bcuton  has  been  elected  to  succeed  him. 
Long  distance  lines  to  Wheeling,  W.  Va.,  via  Washington, 
Pa.,  and  to  Baltimore  via  Harnsburg  are  proposed.— V.  71, 
p.  700. 

Pittsburg  Coal  Co.— Shaio  Coal  Co.— Replying  to  our  in 
quiry  relative  to  the  Shaw  Coal  Co.,  Auditor  J.  B.  Horn- 
berger  says  ,  "  The  property  of  the  Shaw  Coal  Co.  has  been 
leased  to  the  Pennsylvania  Mining  Co.,  a  subsidiary  cor- 
poration, the  lease  covering  a  period  of  forty  years.  This 
fact  is  all  the  substance  there  is  to  the  newspaper  story  to 
which  you  refer." 

Reported  Acquisition.— A.  press  despatch  from  Columbus, 
O.,  on  Jan.  10  said  : 

The  Pittsburg  Coal  Co.  olosed  a  deal  to-day  for  the  purchase  of  the 
properties  belonging  to  the  New  Pittsburg  Coal  Co.,  whose  main  oltioes 
are  In  this  city.  Eight  mines  located  in  the  Hooking  Valley  and  hav- 
ing a  oomblned  output  of  6,000  tons  of  bituminous  coal  dally  are 
Included  in  the  sale.  The  purohase  price  approximated  $1,000,000. 
The  management  of  the  New  Pittsburg  Co.  will  remain  unchanged  for 
the  present  at  least.  The  Oreendale  Coal  Co.  of  this  olty  has  also  been 
purchased,  but  all  information  regarding  the  deal  is  refused  at  the 
local  oltioes  The  Pittsburg  company  is  said  to  have  options  on  varl 
oub  other  properties  in  the  Hooking  and  Sunday  Creek  valleys.— V.  74, 
p.  99. 

Portland  (Me.)  Lighting  &  Power  Co.— Bonds  Offered  — 
Geo.  A.  Fernald  &  Co.  are  offering  at  103J^  and  interest 
$238,000  of  the  company's  $400,000  first  mortgage  gold  4^8, 
due  April  1,  1921.— V.  72,  p.  1087. 

Pressed  Steel  Car  Co. — Orders. — The  company  has  orders 
on  its  books  for  about  17,000  cars;  these  will  keep  the  works 
fully  occupied  for  eeveral  months.  The  Joliet  plant  has  not 
been  sold  nor  has  it  been  idle  as  reported. — V.  74,  p.  52. 

Queen  of  Arizona  Copper  Company.— Meeting—  Pro- 
posed Stock  Dividend. — A  meeting  of  the  stockholders  was 
to  be  held  at  the  office,  10  Wall  St.,  recently,  for  the  following 
purposes,  as  staed  in  an  advertisement: 

To  pass  upon  the  desirability  of  distributing  certain  stocks  now 
owned  by  thi»;company  as  dividends  among  the  stockholders  of  record, 
with  the  exception  of  the  stock  held  by  this  oompany  in  the  Great 
Belcher  Golo  Mine  of  Yavapai  County,  which  stock  this  oompany  de- 
sires to  hold  as  an  asset.  There  is  about  $7,000,t00  ol  the  par  value 
of  the  capital  stock  of  other  corporations  held  as  assets,  and  it  is 
deemed  advisable  that  this  stock  be  plaoedin  the  hands  of  the  stock- 
holders themselves.  Some  of  this  stock  is  held  in  escrow  under  Pro- 
tective Agreements,  and  it  is  the  intention  to  deliver  to  the  stockhold- 
ers reoeipte  calling  for  the  delivery  of  this  stook  wh^n  the  agreements 
have  expired.  Further,  it  is  determined  to  sell  certain  stocks  now  in 
the  Treasury  and  divide  the  proceeds,  pro  rata  among  the  stockholders 
of  record.  In  the  future  It  is  the  intention  of  the  oompany  to  work 
more  as  a  distinct  operative  mining  company  rather  than  to  accumu- 
late stook  Interests  in  other  organizations.  It  is  further  the  ob- 
ject of  this  meeting  to  discuss  the  purohase  of  a  certain  oopper  mine  in 
Cananeas  District.  State  of  Sonora,  which  is  believed  to  be  very  valu- 
able. 

Randfontein  Estates  Gold  Mining  Co.— Annual  Report. 
— At  the  annual  meeting  in  Londou  on  Dec.  23  very  full  re- 
ports were  submitted  of  the  actual  position  at  the  present 
time  of  the  Randfontein  Estates  Gold  Mining  Co.  and  its 
subsidiary  companies.  African  gold  mining  interests  are 
attracting  increasing  attention,  and  the  report  on  the  Rand- 
fontein properties,  which  we  publish  on  pages  157  to  159, 
will  be  read  with  interest.— V.  73,  p.  1317,  1318. 

Rogers  Locomotive  Works  Co.— Enlargement  of  Plant.— 
The  company  has  begun  building  an  addition  to  its  boiler 
shop,  and  is  preparing  plans  tor  a  new  erecting  shop,  which 
it  is  expected  will  increase  the  output  of  40  locomotives 
monthly.— V.  73,  p.  1211. 

Simpson-Crawford  Co.— Incorporated.— This  company  was 
incorporated  at  Albany  on  Jan.  11,  with  $2,500,000  stock  in 
$100  shares,     Incorporators: 

John  F.  Charlton.  Francis  Smyth, George  Coggill,  Edward  H.  Warren, 
Edward  8.  Thurston,  Francis  S.  MoGrath  and  Beverley  It.  Robinson 
of  New  York  Olty. 


The  new  oompany  took  over  the  busiut !U  of  Simpson,  Craw- 
ford  &  Simpson  on  Thursday.  The  Gth  Ave.  and  19th  St. 
addition  to  the  store.it  is  expected,  will  be  rfady  for  occu- 
pancy by  May  1.     See  particulars  in  V.  78,  p,  1212,  984. 

Snap  Hook  A  Eye  Co.— Status.—  The  inability  of  several 
brokeis  wli  >  received  orders  to  purchase  euiad  amounts 
of  tin-  itoek  bo  hud  the  pen-on  or  persons  for  whom  the  orders 
\m  ri  .  \.  ruiod  (said  by  tome  to  have  been  Win.  Alex.  Ellis, 
until  recently  the  Tr-  in  hi  of  the  company)  led  on  Wednes- 
day to  the  shares  being  Offend  down  from  39^  (against  48  a 
short  time  ago)  to$laehare.  The  company  wmb  incorporated 
in  Delaware  last  August  with  $8,000,000  authorized  capital 
stock  (only  $1,500,000,  it  is  said,  ie  outstanding)  and  pur- 
c based  all  the  property  of  the  Snap  Hook  &  Bye  Manufactur- 
ing Co.,  incorporated  in  New  Jersey  in  January,  1901,  with 
$500,000  capital  stock.  The  new  factory  at  Norwalk,  Conn., 
was  burned  on  Dec.  18,  but  arrangement!  for  rebuilding  are 
said  to  have  been  made.  ObarlfB  F.  Phillips,  Pret-Ment  of 
the  company,  is  also  President  of  the  Corporation  Trust  Co. 
of  Delaware.     The  other  directors  are  reported  hs: 

E.  O.  Reefer,  Lieut  Gov.  of  Connecticut;  Gen.  Patrick  A.  Collins, 
Gen.  Frank  Boeder.  James  Vlrdln,  H.  Harrison  Wagner,  John  Murray 
Mitchell,  F.  W.  Jobeliiiiinii  and  W.  Alex.  Ellis. 

The  office  is  in  the  Broad  Exchange  Building. 

Southern    New    England   (Bell)    Telephone    Co.— New 

Stock.— Tho  shareholders  will  vote  Jan.  28  on  a  proposi- 
tion to  authorize  the  directors  to  increase  the  capital  from 
$3,000,000  to  $5,010,000,  to  provide  for  extensions  and  im- 
provements as  from  time  to  time  necessary.— V.  73,  p.  856. 

Steel  Steamship  Co.— Incorporated.— This  company  has 
been  incorporated  in  Ohio  with  $1,000,000  authorized  capital 
stock.  Incorporators:  J.  C  Gilchrist,  Frank  W.  Hart,  A.  J. 
Gilchrist,  M,  Osborn  and  W.  H.  Lamprecht.  Office,  Men- 
tor, O. 

Summit  Branch  Coal  Co.— See  Summit  Branch  Mining 
Co.  below. -V.  72,  p.  725. 

Summit  Branch  Mining  Co.— Successor  Company.— This 
company  has  been  organized  as  successor  of  the  Summit 
Branch  Coal  Co.,  foreclosed.  President,  Isaac  Day  Wistar. — 
V.  72,  p.  725. 

Union  Bag  &  Paper  Co.— New  Officers.—!,.  G.  Fisher  Jr. 
has  been  made  Second  Vice-President  and  George  R.  Sheldon 
Treasurer  to  succeed  Messrs.  Washburn  and  Perrin  who  were 
killed  in  the  late  tunnel  accident.  — V.  73,  p.  794. 

United  Cigar  Manufacturers'  Co.—  Incorporated.  —This 
company  filed  articles  of  incorporation  at  Albauy  on  Wednes- 
day; authorized  capital  stock.  $7,000,000,  of  which  $2,000,000 
preferred.  The  company,  it  is  stated,  is  a  consolidation  of 
the  local  tobacco  firms  of  Kerbs,  Wertheim  &  Schiffer  Co. 
and  Hirschhorn,  Mack  &  Co.     The  directors  are: 

Edward  A.  Kerbs.  Charles  Hirschhorn,  Jacob  Wertheim,  Marc.  H. 
Maok,  Walter  A.  Sohiffer  and  Fred  Hirschhorn  of  New  York  City. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Dividend.— 
A  dividend  of  one  per  cent  on  the  preferred  stock  has  been 
declared  payable  March  1.  The  last  previous  payment  was 
\%  per  cent  on  June  1,  1900.— V.  73,  p.  336. 

United  States  Steel  Corporation.  —  Acquisition.  —  See 
American  Bridge  Co.  above. 

Annual  Meeting.— The  annual  meeting  will  be  held  Feb.  17. 
See  notice  on  page  ix.—  V.  74,  p.  101. 

United  Wire  &  Supply  Co.— Consolidation.—  This  com- 
pany hss  been  incorporated  in  Rhode  Island  with  $3. "00  000 
authorized  capital  stock  as  a  consolidation  of  the  Bardon 
Wire  &Sapply  Co.  of  Providence  and  the  Standard  Seamless 
Wire  Co.  of  Pawtucket.  The  officers  are  :  President,  Chas. 
Sidney  Smith;  Vice-President,  William  P.  Glidding  of  the 
Burdon  Company;  Secretary  and  Treasurer,  Henry  E.  Smith. 

Wildwood  Water  Co. — Mortgage. — The  company  has  filed 
a  mortgage  in  the  County  Clerk's  office  at  Cape  May  in  favor 
of  the  Delaware  County  Trust,  Safe  Deposit  &  Title  In- 
surance Company  to  secure  a  bond  issue  of  $150,000. 


— The  Home  Insurance  Co.  of  New  York  publishes  on  page 
vi  a  summary  of  its  ninety-seventh  semi-annual  statement, 
which  shows  net  surplus  of  over  $600,000  more  than  last  year, 
the  surplus  as  regards  policy-holders  being  now  nearly 
$9,000,000.  A  semi  annual  dividend  of  7  per  cent  has  been 
declared,  as  against  6  per  cent  a  year  ago. 

—  Spencer  Trask  &  Co.  announce  the  issuance  of  the  1908 
edition  of  their  '•Statistical  Tables,"  containing  a  concise 
record  of  the  principal  railroads  of  the  United  States,  a  de 
scription  of  industrial  companies  and  their  securities,  etc.. 
etc.  The  publication  is  in  form  adapted  to  pocket  use;  ind  is 
designed  for  gratuitous  distribution. 

— Attention  is  called  to  the  advert lsement  of  unlisted  vail 
road  stocks  on  page  viii.  by  F.  J.  LiilMB  A  Co. 

— Sutro  &  Co.  advertise  on  page  \.  a  selected  list  of  securi- 
ties for  investment. 
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Imports  and  ^ocxxxncnts. 


RANDFONTEIN  ESTATES  GOLD  MINING   COMPANY. 


REPORT  OF  THE  DIRECTORS  AT  ANNUAL  MEETING   DECEMBER  2:;.   1901. 


1 1,  Bank  Buildings, 

Lothiu  i;\  .  e.  C, 
(  flrd,  December,  1901. 

To  the  Shareholders  of  the  Randfontein  Exlates  Qold  Mininy 
Company  and  Its  Subsidiary  Companies,  i.  e.: 

NORTH  RANDFONTEIN  GOLD  MINING  COMPANY. 
PORGES  RANDFONTEIN  GOLD  MINING   COMPANY. 
ROBINSON  RANDFONTEIN  GOLD  MINING  COMPANY. 
BLOCK  "A"  RANDFONTEIN  GOLD  MINING   COMPANY. 
SOUTH  RANDFONTEIN  GOLD  MINING  COMPANY. 
MYNPACHT  RANDFONTEIN  GOLD  MINING  COMPANY. 
FERGCSON  RANDFONTEIN  GOLD  MINING  COMPANY. 
EAST  RANDFONTEIN  GOLD  MINING  COMPANY. 
WEST  RANDFONTEIN  GOLD  MINING  COMPANY. 
VAN  HULSTEYN  RANDFONTEIN  GOLD   MINING  COMPANY. 
STUBBS  RANDFONTEIN  GOLD  MINING  COMPANY. 
JOHNSON  RANDFONTEIN  GOLD  MINING  COMPANY. 

Gentlemen. — As  the  gold  mines  belonging  to  your  Com- 
pany are  now  being  re-started,  I  have  much  pleasure  in 
placing  before  you  the  actual  position  of  the  Companies  at 
the  present  time,  as  well  as  the  arrangements  that  are  now 
being  made  to  work  the  mines  under  the  most  favourable 
circumstances. 

P, Since  the  commencement  of  hostilities,  as  you  are  aware, 
the  mines  have  been  closed,  and  we  have  been  unable  to 
carry  on  operations,  but  I  am  glad  to  say  that  the  time  is 
now  approaching  when  we  shall  be  able  to  resume  work  on 
a  much  larger  scale  than  has  been  the  case  in  the  past. 

I  may  mention  that  no  damage  has  been  done  to  any  of 
the  mines  during  the  war.  On  the  surface  very  trifling  in- 
jury was  done,  but  everthing  connected  with  the  mines  and 
the  surface  works  was  put  into  thorough  good  order 
some  time  ago. 

It  was  decided  by  your  Board,  just  about  the  time  when 
war  was  declared,  to  increase  the  stamping  power  of  all  the 
mines  on  the  Randfontein  Estates  Gold  Mining  Company's 
property  from  sixty  to  one  hundred  stamps  each.  The  fol- 
lowing Companies,  Porges.  South,  North,  Robinson,  Block 
"  A"  and  Mynpacht  Randfontein,  will,  therefore,  within  a 
very  short  time  have,  each  of  them,  one  hundred  stamps 
working  instead  of  sixty.  All  the  machinery  in  connection 
with  this  increased  stamping  power  has  been  made  during 
the  war  and  forwarded  to  South  Africa.  In  addition  to 
these  extra  stamps  we  have  also  ordered  and  completed  a 
large  quantity  of  additional  machinery  for  the  purpose  of 
carrying  on  the  work  in  the  mines  to  a  very  great  depth, 
and  in  order  to  deal  with  a  very  large  output. 

This  increased  machinery  will  not  only  facilitate  the  de- 
velopment of  the  mines,  and  increase  the  output  of  gold, 
but  will  at  the  eame  time  enable  us  to  adopt  a  close  sorting 
of  all  the  rock  sent  to  the  mill. 

It  is  the  intention  of  the  Board  to  have  a  large  reserve 
body  of  ore  developed,  so  as  to  facilitate  the  operations  of 
the  companies,  by  increasing  to  a  great  extent  the  output 
of  gold  from  each  of  these  companies,  as  well  as  enhancing 
the  profits  to  shareholders. 

Mr.  John  Hays  Hammond  is,  as  you  are  aware,  the  Con- 
sulting Engineer  of  these  companies,  and  he  has  advised 
your  Board  in  a  report,  as  follows  : 

"  Further,  I  recommend  that  in  the  interim,  underground 
"  development  be  pushed  forward  energetically,  and  that 
"  the  necessary  additions  to  tin,-  hauling,  pumping  and  ore 
"  compressor  plant,  and  the  requisite  changes  in  connection 
"with  the  head-gear,  etc.,  lie  made  in  pursuance  of  this 
"policy.  The  recent  discovery  of  the  west  reef,  which  is 
"  exceptionally  rich  on  certain  portions  of  the  property,  will 
"  greatly  facilitate  the  development  of  the  ore  reserves. 

"  Compared  with  the  past  experience  of  your  Company, 

"  the  results  attending  such   a  policy  should   be  most  grati- 

"  fyinj^.  and  there  would  he    not   only  a    large  increase   in 

•  the  output  of  gold,  hut  also  a   considerable    reduction   in 

"  working  expenses,  whereby   the   profits   would   be  corre- 

ipondlDgly  augmented,  and   the   value  of  the   property 

therefore  enhanced. 

"  I  alio  recommend   further  exploration  and  develop- 

"  ment  upon  the  other  propef  ief  in  which  your  Company  is 

"  inter'    fed,  Companies  at  present  having  no  batteries,  *.«., 

"  Mynpacht,  Block  A,    Btubbs,  Bast,  West,    Ferguson,  Van 

"  Hulsf.eyri   and   Johnson    Randfontein.     The    explorations 

"  thus  far  made  justify  the  hope  of  the  development  of  im- 

"  portent  ore  bodies  on  some  of  these   properties.    This  is 

1  exceptionally  true  with  regard  to  Ferguson  Randfontein, 

"  where  the  development!  arc  tin-  most  advanced) and  the 

"  ore  exposed  is  of  exceptionally   high   grade.    The  money 

"  required  for  this  work  is  in  hand. 

"  I  congratulate  you  upon  having  SSCUred    the    sen  I 

"  of  Mr.  Pope  Yestman  as  superintending  Engineer,  as  by 
"  |  .I  training  and  longexperii  i  of  the 


"  best  qualified   men    in    his    profession.      YOU     have   windy 

"  decided  to  give  him  full  authority,  and  I  feel  confident 
1  that  with  his  intimate  knowledge  of  the  Randt  be  will  be 
"  able  to  secure  the  most  competent  staff  to  assist  him   In 

"  carrying  out  the  proposed  work." 

Mr.  Pope  Yeatroan,  in  his  report  to  the  Board,  states:  — 

"  I  beg  to  report  that  the  additional  stamps,  as  well  as 
"  the  machinery  required  for  hauling,  pumping,  cyaniding, 
"  sorting  and  slimes  treatment,  are  now  being  ordered,  and 
"  Mr.  Hays  Hammond  and  I,  with  the  assistance  of  Mr. 
"  Pitchford,  are  giving  our  personal  supervision  and  atten- 
'•  tiou  to  these  matters. 

"  I  may  mention  that  all  the  additional  machinery  will 
"  be  sufficiently  powerful  to  deal  with  the  work  required 
'•  until  a  very  great  depth  has  been  attained  in  the  various 
"  mines.  All  the  sand  and  slimes  plants  will  be  erected  on 
"  the  latest  principles  which  have  been  found  to  economize 
"  largely  in  the  cost  of  work,  as  well  as  giving  high  results. 

'•  The  construction  of  the  machinery  will  be  hurried  on, 
"  and  the  development  of  the  mines  will  be  pushed  on  ener- 
"  getically,  with  the  result  by  the  time  that  the  machinery 
"  is  erected  the  mines  will  have  a  very  large  quantity  of  ore 
"  reserves  ready  for  milling. 

"  As  the  milling  power  will  be  considerably  increased, 
"  and  as  the  sorting  arrangements  will  be  extensive  and 
"  perfect  in  every  respect,  I  feel  confident  that  the  returns 
"  from  the  mines  will  be  considerably  increased,  and  the 
"  cost  of  working  very  much  reduced. 

"  We  are  giving  our  personal  attention  to  these  matters, 

"  and  will  have  the  machinery  forwarded  without   delay 

"to  the  seacoast  in  South  Afiica  for  transportation  and 

'erection  at  Randfontein  immediately  after  the  cessation 

"  of  hostilities. 

"  Yours  very  respectfully, 

"  POPE  YE^TMAN, 

"  General  Manager." 

Mr.  Pope  Yeatman  is  the  General  Manager  and  Mr.  Pitch- 
ford  the  Engineer  of  the  Randfontein  Estates  and  its  sub- 
sidiary companies. 

We  are  also  making  provision  for  an  ample  supply  of  water 
for  all  these  companies,  and  it  is  the  determination  of  the 
Board  to  push  on  all  this  work  with  the  utmost  rapidity,  so 
as  to  enable  the  companies  to  mine  and  mill  to  the  greatest 
advantage. 

The  discovery  of  the  second  or  west  reef,  which  runs 
through  the  property  of  each  of  the  above  companies,  as 
well  as  through  the  whole  of  the  Randfontein  property,  is, 
as  you  have  been  informed,  of  very  great  value  ;  and,  as  the 
discovery  of  this  reef  was  made  by  driving  from  the  lower 
levels  of  the  companies'  present  works  on  No.  1  reef,  we 
shall  be  able  to  open  up  this  second  or  west  reef,  and  to 
mine  and  mill  it  at  a  very  much  reduced  cost. 

We  also  discovered  a  third  reef,  just  before  the 
war  broke  out,  and  it  is  the  intention  of  your  Board  to  con- 
tinue the  development  of  this  reef. 

Every  effort  will  be  made  to  push  on  the  work  and  to 
have  these  reefs  fully  developed.  On  the  second  or  west 
reef  a  good  deal  of  development  has  been  done,  and  it  has 
been  opened  up  through  ail  the  twelve  subsidiary  companies 
to  a  length  of  about  eight  miles,  and  the  assays  made  show 
conclusively  that  this  reef  maintains  its  character  as  high- 
grade  rock. 

I  may  mention  that  fifty  tons  of  this  second  or  west  reef 
were  taken  direct  as  they  came  from  the  drive  at  the  Rob- 
inson Randfontein  Company,  and  were  put  through  a  five- 
stamp  mill,  yielding  16  dwt.  on  the  plates.  The  total  recov- 
ery was  about  23  dwt.  per  ton  of  ore. 

The  favorable  features  which  now  present  themselves  in 
connection  with  mining  will  materially  assist  the  develop- 
ment and  expansion  of  your  group  of  mines. 

It  has  now  been  arranged  between  the  British  and  Portu- 
guese governments  that  the  natives  residing  in  the  terri- 
tories of  the  latter  on  the  East  Coast  shall  be  allowed  to 
come  to  the  mines  of  the  Witwatersrandt  for  employment. 
Apart  from  this  source  of  native  labor  supply,  the  na- 
tives from  the  interior  will  also  have  depots  arranged 
where  they  will  be  fed,  and  will  be  able  to  sleep 
on  the  journey  down  from  their  homes  to  the  mines.  The 
touting  system,  which  has  cost  the  Companies  so  much  in 
the  past,  will  be  done  away  with:  and  that  alone,  as  far 
as  calculations  have  been  made,  wdl  in  many  instances 
amount  in  some  of  our  Companies  to  a  dividend  of  10  per 
cent,  the  price  that  we  have  hitherto  had  to  pay  to  the  touts 
for  hoys,  being  at  the  rasy  of  IM  per  head.  A  propor  supply 
of  labor  will  now  he  kept  •*,  and  each  of  the  Mines  will  be 
supplied  pro  rata.  The  native!  will  receive  their  wages  and 
will  bo  protected  from  the  61 11  elicits  of  drink,  which  hasex- 
ercised  such  a  baneful  influence  upon  their  lives  during  the 
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They  will  also  be  protected   when  they 
return  to  then  "« 11  bomei  with  their  earnings  on  the  Fields 

and  l>y   this  mi  -.hall  be  aide  to    ke<|>    up    it    OOD 

supply  of  native  labor,  as  those  returning  from  the   Fields 

wilt  inform  their  friends  that    they    have    received  their 

11  oash  ctit'i  that  they  base  nol  been  molested  on  their 

w<ty  to  tin-  Mines,  or  on  their  return  journey   bank  to  their 

own  hoi i 

The  Drink  Question  will  slso  be  regulated,  and  the  terrible 

scenes  will  now  oea.->«  whloh  were  enaoted  » »rr  the  Fields   <>u 
Bundavi   when  the     i  h    i  in  a  state  "i   mad  Intoxiostioni 
■  I        i  Ives,   and    upon    the    whites, 

serious  etimes  which  could  nut   be  stopped  ob   i  oountoi 
their  numbers,  ami  the  tnefflolenoy  of  the  polios  regulations 

under  the  old  rttjinm.     These  Datives  Were  unlit  for  WOTS  OB 

Monilav-.,  ruesdays  and   Wednesdays  and  the  Companies 
lost  their  Be i  \  b les,  beoanse  thej   were  as  a  rule  lying  drunk 

and  Inoapable  In  the  oompoui 

All  other  grievances,  such  as  dynamite,  and  various  other 
matters,  will  also  be  placed  upon  a  satisfactory  basis,  and 
your  Board  is  confident  that  with  these  favorable  changes 
the  energy  that  will  be  put  into  the  development  of  the 
above  companies  will  result  within  a  very  short  period  in  a 
remarkable  improvement  in  the  general  conduct  and  profit- 
able working  of  the  properties  belonging  to  these  oompanies. 

The  other  six  companies  which  were  formed  just  before 
the  war  began,*.  «.,  Ferguson,  East,  West,  Van  Hulsteyn, 
Stubbs  and  Johnson  Raudfontein,  and  through  which  the 
first  and  second  reefs  have  been  found  to  run,  will  be  opened 
up  without  delay,  and  machinery  erected  for  the  carrying 
out  of  the  work  as  expeditiously  as  possible.  No  time  will 
be  lost,  and  every  effort  will  be  made  to  bring  them  to  the 
produoing  stage  with  the  least  delay  possible.  The  assays 
obtained  from  the  reefs  in  these  six  companies  are  very  high 
indeed. 

The  large  area  of  ground  belonging  to  Randfontein 
Estates  comprises,  as  jou  are  aware.  31,344  acres,  and  only 
a  portion  of  this  extensive  property  has  been  formed  into 
companies  and  prospected.  There  is  a  very  large  tract  of 
land  yet  which  will  have  to  be  exploited  as  soon  as  the  war 
is  over.  This  consists  of  five  farms,  Rietfontein,  Droog- 
heuvel,  Middelvlei,  Gemsbokfontein  and  Panvlakte. 

The  area  of  these  five  farms  is  16,331,038  acres,  and 
they  are  all  freehold.  These  farms  have  not  yet  been  pro- 
claimed, but  prospecting  work  has  already  been  done  on 
them  by  the  Randfontein  Estates  Company,  and  some  valu- 
able discoveries  have  been  made  whioh  will  be  dealt  with 
at  a  later  period. 

In  addition  to  these  farms,  the  Randfontein  Estates  Gold 
Mining  Company  holds  several  mynpachts  upon  its  other 
properties,  which  have  not  yet  been  formed  into  companies, 
as  well  as  2,062  claims  which  belong  to  it,  and  which  will  be 
formed  into  companies  at  some  future  time. 

The  Randfontein  Estates  Gold  Mining  Company  also 
holds  about  four  million  shares,  which  are  fully  paid  up,  in 
the  subsidiary  companies  which  have  already  been  formed. 
Apart,  therefore,  from  its  great  value  as  a  mining  property, 
it  is  a  large  landed  estate,  the  ground  of  which  is  one  of  the 
most  valuable  properties  in  the  Transvaal  Colony.  The 
railway  of  the  Transvaal  runs  through  this  extensive  es- 
tate, and  there  is  a  station  and  a  number  of  sidings  upon 
the  property,  and  another  station  will  very  shortly  be  fixed 
at  the  township  which  has  been  laid  out  and  surveyed  upon 
the  Randfontein  Estate.  This  township  belongs  to  the 
Randfontein  Estates  Gold  Mining  Company,  and  a  contract 
entered  into  with  the  Government  some  years  ago  safe- 
guards the  interests  that  the  Company  holds  in  the  land 
belonging  to  the  township.  The  stands  in  the  township  will 
become  very  valuable,  and  will  be  sold  at  very  high  prices 
as  soon  as  hostilities  cease  and  a  better  order  of  things  is 
established  throughout  the  country. 

The  plantation  of  trees,  numbering  about  500,000,  is 
nowsuited  in  every  way  for  the  supplying  of  all  the  com- 
panies on  the  Randfontein  property  with  rough  timber  for 
mining  purposes. 

Your  Board  deems  it  advisable  to  remind  you  that  the 
Porges  Randfontein  Gold  Mining  Company  is  the  owner  of 
nearly  one-half  of  the  share  capital  of  the  South  Randfon- 
tein Gold  Mining  Company,  the  Randfontein  Estates  Gold 
Mining  Company  holding  the  other  half  of  the  capital.  The 
South  Randfontein  Gold  Mining  Company,  as  you  are  aware, 
is  a  very  valuable  property,  with  high-grade  reefs,  and  has 
paid  a  dividend  for  the  first  year  of  its  operations, 
besides  having  a  large  amount  of  cash  in  hand,  amount- 
ing to  £63,445  sterling.  It  had  to  cease  work  on 
account  of  the  war.  This  Company  will  considerably  in- 
crease its  profits  when  the  additional  forty  stamps  are  added 
to  the  sixty  now  existing  at  the  Mine,  and  when  mining 
operations  become  more  favourable  by  the  reduction  of 
various  charges.  It  is  anticipated  that  the  South  Randfon- 
tein Gold  Mining  Company  will  pay  from  40  per  cent  per 
annum. 

The  proportion  which  the  shares  of  the  Porges  Randfon- 
tein Gold  Mining  Company  bears  to  its  holding  in  South 
Randfontein  is  about  one  share  of  the  latter  to  two  shares 
of  the  former.  The  distribution  of  the  South  Randfontein 
shares  to  the  shareholders  in  Porges  Randfontein  will  be 
considered  by  your  Board  later  on. 

The  Porges  Randfontein  is  also  dividend  paying,  and  its 
profits  will  be  largely  augmented  by  the  increase  of  the  forty 
additional  stamps  now  awaiting  erection.     The  Company's 


cash  balance  in  band  at  the  present    time  amounts  to  about 
£40,1 

All  the  new  machinery  that  has  been  ordered  for  Rand- 
fontein Estates  and  it*  subsidiary  companies  has  been  paid 
for,  and  Randfontein  Kst»tes,  as  well  as  its  subsidiary  com- 
panies, bai  a  considerable  sum  of  money  still  in  hand. 

x*OUT  Board  thought  it  advisable  to  communicate  the 
actual  position  of  the  Randfontein  Estates,  as  well  as  its 
subsidiary  companies,  to  the  ehareho  dSTS  without  delay, 
aud  to  inform  yoa  that  work  will  be  re-commenced  at  once, 
and  the  properties  developed  in  the  most  economical  man- 
ner. 

Yonrs  faithfully, 

(JEO.  BINGHAM, 
Secretary. 


Langlaagte  Estate  Gold    Mining   Company. 


1,  Bank  Buildings, 

Lothbury,  1.  C. 

23rd  December,  1901. 


To  the   Shareholders  of  the  Langlaagte  Estate  Oold  Mining 
Company. 

Gentlemen:— As  this  Mine  is  now  being  re-started  I  have 
much  pleasure  in  placing  before  you  the  actual  position  of 
the  Company  at  the  present  time,  as  well  as  the  arrange- 
ments that  are  now  being  made  to  work  it  in  future  under 
the  most  favorable  conditions. 

I  may  state  that  Langlaagte  Estate  has  been  kept  free 
from  water  during  the  whole  course  of  the  war,  and  some 
months  ago  we  started  developing  the  Mine.  The  reefs  of 
this  Company,  as  you  are  aware,  are  very  wide,  and  the 
main  shaft,  which  is  a  very  large  one,  has  been  taken  down 
very  deep  on  the  Company's  property,  and  is  now  fully 
equipped  and  entirely  completed.  This  large  shaft  will  en- 
able us  to  carry  on  our  mining  in  a  most  favorable  manner. 
We  shall  be  able  to  develop  the  large  reefs  on  this  property 
very  rapidly  and  at  a  reduced  cost.  You  are,  no  doubt, 
aware  that  we  had  formerly  three  small  shafts  working  on 
the  Mine,  which  entailed  a  large  expenditure  in  connection 
with  our  mining  operations.  These  shafts  will  now  be  done 
away  with,  and  all  the  work  of  development,  mining,  haul- 
ing and  pumping  water  will  be  carried  on  through  the  main 
shaft. 

We  have  already  opened  up  a  very  large  quantity  of  ore 
both  on  the  south  and  main  reefs,  and  shall  oontinue  to 
develop  the  reefs  as  fast  as  possible,  so  that  the  reserve 
bodies  of  ore  will  amount  to  a  very  large  quantity,  and  will 
be  far  in  excess  of  the  requirements  of  the  mill.  The  mill, 
as  you  are  aware,  consists  of  two  hundred  stamps,  and  with 
this  quantity  of  stamps  we  shall  be  able  to  mill  a  very  large 
amount  of  rook.  There  is  no  doubt  that  this  development 
work  has  been  very  important,  and  will  result  very  favor- 
ably to  the  Company's  future  operations  in  the  large  output 
of  gold,  as  well  as  the  profits  that  will  accrue  to  the  share- 
holders. 

We  intend  to  resume  milling  operations  as  soon  as  possible, 
and  we  have  already  applied  for  permission  to  start  one 
hundred  stamps  out  of  the  two  hundred,  and  we  shall  drop 
all  the  stamps  as  soon  as  we  have  sufficient  labour. 

The  arrangements  now  made  between  the  British  and  the 
Portuguese  governments  are  very  favourable  to  the  mining 
industry,  and  natives  from  the  Portuguese  territories  will 
now  be  allowed  to  come  to  the  Mines  for  the  purpose  of 
obtaining  employment.  Other  arrangements  will  also  be 
made  to  allow  natives  to  come  down  from  the  Interior, 
and  the  fact  that  these  natives  will  be  protected  and  fed  on 
their  way  to  the  goldfields,  and  that  they  will  be  allowed 
to  return  with  their  earnings  unmolested  to  their  country, 
will  have  a  very  favourable  effect  upon  the  native  tribes  in 
the  Interior,  and  will  be  the  means  of  ensuring  a  constant 
and  efficient  supply  of  native  labour  for  the  Mines  all  the 
year  round. 

The  great  width  of  Langlaagte  Estates'  reefs  enables  the 
Company  to  mine  and  mill  at  a  very  low  cost,  and  the  opera- 
tions of  this  Company  in  the  future  will  be  very  satisfactory 
indeed.  All  the  surface  machinery  is  in  perfect  order,  and 
no  damage  has  been  done  to  either  the  Mine  or  the  machinery 
during  the  war. 

Apart  from  the  present  Mine  and  its  valuable  surface  ma- 
chinery, the  Langlaagte  Estate  Gold  Mining  Company  is  the 
owner  of  some  valuable  assets,  which  are  as  follows  : 

(1)  The  Langlaagte  Estate  Company  holds  one  half  of  the 
Shares  of  the  Langlaagte  Building  &  Exploration  Com 
pany,  i  e.,  235,000  Shares,  aud  as  these  shares  are  worth  at 
least  £2  per  Share  to-day,  this  represents  an  asset  of 
£470,000 -equal  to  £1  per  share  on  the  present  capital  of 
the  Langlaagte  Estate  Gold  Miniug  Company  .  but  as 
these  Shares  will  attain  a  very  much  higher  value,  seeing 
that  the  Langlaagte  Building  ft  Exploration  Companj 
ground  adjoins  Johannesburg,  and  consists  of  about 
(6,000)  six  thousand    stands   or    building  sites,  and  as  t  h<» 

latter  Company  has  already  been  offered  £3,000  per  stand 
for  tome  of  the  stands,  it  is  not  dtffloult  u>  realise  e  i>  »t  an 

Immense  value  the  properly  will  attain  at  a  later  dale 
and  the  great  value  consequently  of  the  830,000  Shares  be 
longing  to  the  Lauglaa.nl  >  Bstste. 
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The  Board  of  the  Langlaagte  Building  &  Exploration 
Company  has  decided  to  dispose  of  the  stands  by  aUOtiOD 
and  private  treaty,  and  they  feel  confident  that  a  very 
large  amount  of  money  will  be  realized  by  the  disposal  of 
these  building  sites,  situated,  as  they  are,  in  such  a  dealt  by 
and  important  locality,  and   adjoining,  as  they  do,  the 
township  of  Johannesburg. 
<2)  In  addition  to  this  valuable  asset,  Langlaagte  Estate  is 
also  the  owner  of  something  like  seventy-four  claims  on 
another  property.    These  claims  were  leased  from  Lang- 
laagte Estate  by  another  company,  and   as  the  leaso  has 
expired  the  Langlaagte  Estate  has  brought  an  action  at 
law  to  recover  the  seventy-four  claims.     As  these  claims 
are  virtually  intact  I  need  hardly  draw  your  attention  to 
the   faot   that  this  asset  is  of  very  great    value.     The 
seventy-four  claims  contain  a  series  of  very  good  reefs, 
and,  as  soon  as  the  law-suit  is  decided,  the  Langlaagte 
Estate  will  form  these  seventy-four  claims  into  a  separate 
company,  and  will  open  up  the  reefs  and  erect  machinery 
for  the  purpose  of  bringing  them  to  the  producing  stage 
with  as  little  delay  as  possible.    The  law-suit   to  whioh  I 
refer  in  connection  with  this  matter  will  be  settled  as 
soon  as  the  war  is  over,  and  from  the  doouments  that 
Langlaagte  Estate  holds,  as  well  as  its  actual  position  in 
the  matter,  there  is  no  doubt  that  it  will  win  the  case, 
and  that  the  seventy-four  claims  to  which  I  have  referred 
will  at  once  revert  to  Langlaagte  Estate. 
Your  Board  would  further  draw  your  attention  to  the  fact 
that  the  Langlaagte  Gold  Mining  Company  has  already  paid 
to  its  Shareholders  in  bonuses  and  dividends  an  amount 
equal  to  £1,843,880,   which  amount  represents  over    four 
times  the  value  of  its  nominal  capital,  and  your  Board  feels 
confident  that  in  future  the  operations  of  the  Company  will 
enable  it,  through  the  efforts   in  various  departments,  and 
greater  economy  in  working,  to  pay  even  better  dividends 
to  its  Shareholders. 

Every  effort  will  be  made  by  the  Board  to  secure  the  neces- 
aary  labor  and  to  re- start  the  work  of  the  mine  as  well  as 
the  surface  work  under  favorable  circumstances,  and  with 
this  object  in  view  many  of  the  old  staff  of  the  Company's 
employes  are  already  upon  the  spot,  and  assisting  in  carry- 
ing out  the  preparations  to  enable  the  Company  to  resume 
its  operations  with  the  two  hundred  stamps  within  a  very 
short  time. 

The  water  reservoirs  and  fountains  of  this  Company  are 
ample  for  its  requirements,  and  this  Company  has  never  yet 
been  short  of  water  during  the  whole  time  of  its  operations. 
Your  Board  thought  it  advisable  to  communicate  the 
actual  position  of  the  Company  without  delay  to  the  Share- 
holders and  to  inform  you  that  work  will  be  re-commenced  at 
once,  and  also  to  draw  your  attention  to  the  valuable  assets 
consisting  of  the  seventy- four  claims  referred  to  above,  and 
the  335,000  Langlaagte  Building  and  Exploration  Company's 
shares,  which  this  Company  holds  outside  of  its  freehold 
c state,  and  the  large  Mine  which  it  is  now  working  as  well 
as  the  mynpaoht  of  100  morgen  belonging  to  the  Langlaagte 
Estate. 

*  Annexed  is  a  circular  which  has  been  sent  to  the  Share- 
holders of  the  Langlaagte  Building  &  Exploration  Company, 
and  from  which  you  will  be  able  to  ascertain   further  par- 
ticulars as  to  the  value  of  the  assets  held  by  the  Company. 
Yours  faithfully, 

GEO.  BINGHAM, 

Secretary. 


Langlaagte  Block  B  Gold  Mining  Company. 

!1,  Bank  Buildings, 
lothbury,  e.  c. 
23rd,  December,  1901. 

To  the  Shareholders  of  the  Langlaagte  Block  B  Gold  Mining 
Company. 

Gentlemen:— As  it  is  intended  to  re-start  work  at  this 
Mine  as  soon  as  possible,  I  have  much  pleasure  in  placing 
before  you  the  actual  position  of  the  Company  at  the  present 
time,  as  well  as  the  arrangements  that  are  now  being  made 
to  work  it  in  future  under  the  most  favourable  conditions. 

The  reefs  in  this  Company's  property  are  very  wide,  and  a 
very  large  main  shaft  was  completed  there  just  before  the 
war  broke  out.  This  large  shaft  will  economize  to  a  very 
great  extent,  and  the  three  shafts  which  have  been  used  in 
hauling  ore  and  pumping  water  from  the  Mine  will  now  be 
done  away  with,  and  the  whole  of  the  work  in  this  Mine  will 
now  be  concentrated  and  carried  on  through  the  main  shaft. 
Development  also  will  be  pushed  on  as  rapidly  as  possible, 
and  the  reefs  opened  up  at  the  lower  levels. 

The  machinery  has  been  kept  in  perfect  order  during  the 
war,  and  large  and  efficient  machinery  has  also  been  erected 
for  sorting  all  the  rook  whioh  comes  from  the  Mine.  This 
will  improve  the  yield  of  gold  very  considerably. 

Blook  B  Langlaagte  holds  an  extensive  freehold,  and  a 
mynpacht  of  100  rnorgen.     All  its  machinery  is  of  the  latest 

design,  and  is  In  excellent  order. 

[fl  addition  to  these  assets  tins  Company  holds  135,000 
■hares  in  the  Langlaagte  Building  &  Exploration  Com- 
pany. This  I  need  hardly  inform  you  is  a  very  valuable 
asset  Indeed,  and,  as  these  shares  are  worth  at  least  £3  each 

today,  t,h<-/  represent  a  sum  of  £260,000,  equal  to  10s.  per 
•barn   on  the  present  capital  of  the   Blook   B   Langlaagte 


Company.  But  your  Board  feels  con  vinoed  that  they  will 
attain  a  very  much  higher  value,  as  the  stands  or 
building   sites    number   about  six  thousand  ((5,000;,  and  are 

lying  adjacent  to  the  Township  of  Johannesburg,  and,  ae 

the  Board  of  the  Langlaagte  Building  te  Exploration  Com- 
pany has  already  received  an  offer  of  £2,000  each  for  some  of 
the  stands,  it  is  not  difficult  to  realize  what  the  value  of 
the  135,000  shares  will  be  after  the  six  thousand^  stands  or 
building  sites  have  been  disposed  of. 

The  native  labour  difficulty  will  bo  overcome,  as  the 
arrangements  just  made  between  the  British  and  Portuguese 
governments  will  now  ensure  a  constant  supply  of  labour. 
Mining  and  Milling  will  bo  done  therefore  at  a  very  much 
lower  cost,  and  the  operations  of  the  Company  will  be  placed 
on  a  very  satisfactory  basis. 

Your  Board  thought  it  advisable  to  inform  you  of  the 
actual  position  of  the  Company,  and  operations  will  be  com- 
menced there  as  soon  as  possible,  and  carried  on  under  the 
most  favourable  conditions. 

*  Annexed  is  a  circular  which  has  been  sent  to  the  share- 
holders of  the  Langlaagte  Building  &  Exploration  Com- 
pany, and  from  which  you  will  be  able  to  ascertain  further 
particulars  as  to  the  value  of  the  assets  held  by  the  Company. 

Yours  faithfully, 

GEO.    BINGHAM, 

Secretary. 

*Circular. 


il,  Bank  Buildings, 
Lothbury,  E.  C. 
33rd,  December,  1901. 

To  the  Shareholders  of  the  Langlaagte  Building  &  Explora- 
tion Company. 

Gentlemen: — As  you  are  no  doubt  aware  that  this  Com- 
pany holds  a  considerable  area  of  land  adioining  to  the 
township  of  Johannesburg,  and  that  a  township  has  been 
formed  upon  a  portion  of  the  land,  which  has  been  properly 
surveyed  into  about  (6,000)  six  thousand  stands  or  building 
sites,  and  as  these  stands  are  now  becoming  of  great  value, 
my  Board  deems  it  advisable  that  you  should  be  made  ac- 
quainted with  the  actual  position  of  this  Company  at  the 
present  time,  and  as  to  its  future  prospects. 

Your  Board  has  received  a  great  many  offers  lately  for  the 
purchase  of  the  leases  of  stands  in  the  township  belonging 
to  your  Company  at  £'2,000  each,  with  a  ground  rent  of  £13 
per  annum  for  each  stand;  but  your  Board  considers  that  it 
would  be  best  to  sell  the  lease  for  a  certain  number  of  years 
of  these  stands,  subject  to  a  ground  rent  of  £13  per  annum 
for  each  stand,  by  public  auction  as  well  as  by  private  treaty; 
and  they  are  now  making  arrangements  to  carry  out  this 
plan  at  the  earliest  possible  moment. 

Your  Board  feels  assured  that  many  of  the  stands,  accord- 
ing to  the  present  prices  of  landed  property  in  Johannes- 
burg, will  realize  some  thousands  ef  pounds  each.  A  cable 
has  just  been  received  to  the  effect  that  the  sum  of  Five 
thousand  pounds  (£5,000)  has  just  been  offered  for  a  vacant 
stand  in  close  proximity  to  this  Company's  stands. 

Apart  from  the  present  township,  with  its  large  number  of 
stands  or  building  sites,  your  Company  is  the  owner  of 
some  valuable  assets,  which  are  as  follows; 

(1.)  Your  Company  holds  the  mineral  rights  over  the  farm 
of  Middelfontein,  which  has  not  yet  been  prospected.  It  is 
the  intention  of  your  Board  to  start  operations  for  the  pur- 
pose of  thoroughly  exploring  the  large  tract  of  land  whioh 
is  owned  by  your  Company  directly  the  war  is  over. 

The  farm  of  Middelfontein  lies  on  the  line  of  the  Depree's 
reef,  and  there  is  every  possibility  of  some  valuable  dis- 
covery being  made  upon  the  property. 
(3.)  Your  Company  is  also  the  owner  of  some  valuable  prop- 
erty situated  in  the  most  important  centre  of  the  town  of 
Johannesburg,  and  this  property  is  already  of  consider- 
able value,  but  will  become  more  so  in  a  very  short  time. 
The  Board  will  deal  with  this  property  at  the  proper  time 
and  to  the  best  possible  advantage, 
(3.)  Your  Company  also  holds  a  certain  sum  in  cash,  which 
has  accrued  from  the  sale  of  a  few  of  the  stands  some 
months  before  war  broke  out. 

There  is  no  doubt  that  the  property  belonging  to  your 
Company  is  a  very  valuable  one,  and  your  Board  feel  con- 
fident that  they  will  be  able  to  deal  with  the  various  assets 
belonging  to  your  Company  in  a  very  favorable  and  satis- 
factory manner,  which  will  be  of  great  advantage  and 
benefit  to  every  individual  shareholder. 

Yours  faithfully, 

GEO.  BINGHAM, 
Secretary. 

— The  Hand- Book  of  Railroad  Securities,  compiled  by  the 
publishers  of  the  Financial  Chronicle,  is  now  ready. 
The  book  oontains  in  small  compass  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1900  and  1901  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chronicle  sub- 
scribers, seventy- five  cents. 
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COMMERCIAL       EPITOME. 

FttlDAY    NlUHT,    J.ili.     17,     lUi 

Several    i1iv«lopiuentH    of   an  unfavorable   ch;trmt<r  havw 

1  Larlnf  the wvek  nadar  r*riew  io  the  coin- 

inert.- ul  in  u  k*t3.     PriOM  ft»r  the  vni  i#m  gralni  li  IT6  >u  tiered 
a  sharp  ilroliue,  tkiB   result  of    forned    llqaldattoo    l>y  *\ 
lative  hoi. lern,  although  at  the   Imvtr  vain  •«  ra 'have 

r  Into  tlm  wheat  market  hs  free  buyers.  PriON  for  sugar 
have  continued  to  decline,  makiug  new  low  iec-<>iJ  figures, with 
retiuera  hoMiug  off,  owing  to  tbe  exoea  dYe  supplies  to  be  taken 
iare  of ,  and  awaiting  development  at  Washington  relative  to 
the  reciprocity  treaty  with  Culm.  Ooffea  prlOM  alaojhave 
n  weak  aid  lower  under  dirti"pjintiug  trade  conditions 
and  aggressive  sp~cul*tive  selling,  lu  other  lines  of  trade, 
however,  no  especial  complaints  have  been  heard.  In  a  few 
instance*,  perhaps,  the  rnn  of  new  orders  has  not  been  fully 
up  to  expectations,  but  as  a  general  rule  the  business  situa- 
tion has  been  considered  healthy  aid  the  general  outlook 
promising,  with  prices  holding  steady  to  firm. 

Lard  on  the  spot  had  a  moderate  sale  early  in  the  week, 
but  the  demand  did  not  continue,  and  during  the  past  few 
days  only  a  small  volume  of  business  has  be^n  transacted; 
prices  have  been  easier.  The  close  was  steadier  at  9'90c.  for 
prime  Western  and  9'25(S  J  45c.  for  prime  City.  Refined 
lard  has  been  easier  ami  the  close  was  quiet  at  10'05^.  for  re- 
fined for  th<-  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  moderately  active  and  under  liquidation  by 
large  speculative  holders,  and  iu  sympathy  with  the  weak- 
ness of  the  ^rain  markets,  prices  have  declined.  The  close 
was  steadier. 

DAXE.T  CLOSING  PRICKS  OF  LASD  FUTURES. 

Sat.     Mon.    rues.     Wed     TKurs.      Pri 
January 9'97      9-87      997      990      987      9-95 

Locally  the  demand  for  pork  has  been  light  and  the 
f tone  of  the  mnrket  has  been  easier,  closing  at  $16  50@  17  50 
cor  mass.  %\1  5  >@17  75  for  family  and  $18  50@20  50  for  short 
hlear.  Cut  meats  have  had  only  a  small  sale,  but  prices  have 
held  fa^rlv  steady,  with  pickled  shoulders  at  7c,  pickled 
hams  at  lOcaiO^c.  and  pickled  bellies  at  83.^@93.  for  14@10 
lbs.  average.  Toe  demand  for  beef  has  been  limited  to  job- 
bine  orders;  prices  quoted  have  been  unchanged  at  $3  50@ 
9  00  for  mess.  $10  50@ll  50  for  packet,  $12  00@13  00  for  fam- 
ily and  $18  50@19  00  for  extra  Iadia  mess  in  tierces.  Tallow 
has  been  firmer  on  light  offerings,  closing  at  6L4<®8;J8C. 
Stearines  have  been  quiet  but  fairly  steady  at  lie.  for  lard 
stearine  and  ll^c.  for  oleo  stearine.  Cotton-seed  oil  has  ad- 
vanced, closing  at  44@44}£3.  for  prima  yellow.  Butter  has 
been  quiet  and  easier,  closing  at  15@23^c.  for  creamery. 
Cheese  has  been  steady  at  unchanged  prices,  closing  at  7@ 
ll^c.  for  State  factory,  full  cream.  Fresh  eggs  have  de- 
clined, closing  at  30c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  unsettled,  The  distribut- 
ing business  has  continued  only  very  moderate,  and  under 
continued  pressure  to  sell,  particularly  in  the  speculative 
market,  prices  have  declined.  The  movement  of  the  Santos 
crop  has  been  in  excess  of  general  expectations,  and  this  has 
been  an  important  factor  against  the  market.  The  close  was 
quiet  at  62s  -  f°r  R10  No.  7.  West  India  growths  have  been 
quiet  and  easier,  closing  at  8^c.  for  good  Cucuta.  East  In 
dia  growths  have  been  dull.  Speculation  in  the  market  for 
contraots  has  been  fairly  active.  There  has  been  aggressive 
bear  selling,  and  this,  coupled  with  liquidation  by  tired 
speculative  holders,  has  resulted  in  lower  prices.  The  close 
was  steady.    Following  are  the  closing  asked  prices  : 

Jan 600e.    June 640o. 

March 6-l5o.  I  July 650o. 

May 6  35o.  I  Aug 6-600. 

Raw  sugars  have  been  difficult  to  sell  and  prices  have  de- 
clined, closing  at  3:5gC.  for  centrifugals,  96-deg.  test,  and  2Jgo. 
for  muscovado,  89-deg.  test.  Refined  sugar  has  been  dull  and 
easier,  declining  to  4*65c.  for  granulated.  Other  staple 
groceries  have  been  without  important  changes. 

Kentucky  tobacco  has  been  in  fairly  active  demand,  but 
owing  to  limited  offerings  only  a  small  volume  of  business 
has  been  transacted;  prices  have  been  firn.  Saed-leaf  to- 
bacco has  had  only  a  small  sale,  no  transactions  of  import- 
ance being  reported  during  the  week;  prices  have  been  steady. 

Cable  advices  on  Straits  tin  has  been  firmer,  and  this, 
coupled  with  a  moderate  amount  of  activity  to  the  demand, 
ha9  advanced  prices  locally,  closing  at23-62}£@23-87%c.  The 
demand  for  copper  has  been  limited,  and  prices  have  ]weak- 
ened  to  HJsC.  *or  Lake.  Lead  has  been  quiet  and  unchanged 
at  4c.  Spelter  has  held  fairly  steady,  closing  at  4  3jc.  Pig 
iron  has  had  a  fairly  large  sale  at  firm  prices,  closing  at 
$13@16. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7"20c.  in  bble.,  8  30c.  in  cases  and  4-65e.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  bsen  un- 
changed at  $1  15.  Spirits  turpentine  has  been  firm  and 
higher,  following  the  South,  closing  at  41i£@42c.  Rosins  have 
been  quiet  but  steauy  at  $1  52^@1  55  for  common  and  good 
strained.  Wool  has  had  a  fair  sale  at  full  values.  Hops 
have  been  quiet  but  steady. 


Sept 6-65o. 

Oct   6-700. 

ueo 6  85o. 


COTTON. 

Kuiday  niuut.  January  it,  1002. 

Thk  Movkmkmt  oif  toe  Chop,  as  Indloated  l>y  our  telegrams 

from  the  South  to-night,  la  given  be  lew    For  the  week  ending 

evening  r.ho  total  reoolpts  have  reached  ^28,480  bales, 

ales  last  week  and  291,314  bales  the  previous 

k,  making  the  total  reoeiptfi  since  the  1st  of  Sept.,  1901. 

\8i7  bales,  against  5,007,6-42  bales  for  the  sam<   period  of 

1900-1.  showing  mi  inoreaaesiuoeSep.  1,  1901,  of  391,165  bales. 


Jtaoatpu  at— 

sat. 

loon 

11.303 
344 

6,532 
699 
842 

2,088 

200 
1,108 

50 

Hon. 
9.876 

11,820 
710 

5,886 

1,375 

693 

3,537 

1,216 
1,094 

1,900 
87,606 

Tut* 

9,582 

23,323 
704 

5,969 

1,903 

769 

3,299 

1,010 
844 

148 

47..*>81 

Wed. 
9,581 

10,622 
308 

4,045 
380 
556 

1,934 

469 
3,767 

238 
82,389 

Tkurt. 

7,192 

12,500 
127 

5,819 
809 
590 

1,802 

765 
1,771 

125 
31,500 

fW. 

7,401 

312 

13,779 

2,648 

4,994 

4,469 

3,108 

658 

11 

989 

12 

2,182 

598 

982 

1,110 

2,834 

127 

Told. 

Jalveaton 

Hab.  Paaa,  Ac. 
NewOrleana.. 
Mobile 

I'euaaoola,  Ac 

Uruuaw'k.Ao. 

Pt.  Uoyal, Ac 

Wilmington.... 

WMh'ton.Ao 

N'p't  Newa.Ao 

New  York 

Uoaton. ........ 

342 

83,307 

4,901 

4.994 

33,319 

3.108 

6,774 

11 

4,488 

12 

14.842 

598 

4,592 

9,689 

2,834 

2,588 

Baltimore 

Phlladel'a,  Ao. 

Tot.tbla  week 

33  231 

10,206 

228,486 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept. 1,1901,  and  the  stock  to-night,  compared  with  last  year. 


1901-02 

1900-01 

Stock 

Receipt*  to 
Jan.  17. 

TMi 

week. 

Since  Sep. 
1,  1901. 

rati 

week. 

Since  Sep. 
1,  1900. 

1902. 

1901. 

Galveston. . . 

53,137 

1,529,463 

47,624 

1,366,377 

217,329 

181,445 

8ab.F.,Ao. 

342 

43,073 

1,826 

25,615 

.  .  ,   ._ 

slew  Orleans 

83,307 

1,539,723 

59,953 

1,658,009 

352,018 

357,706 

Mobile 

4,901 

130,273 

1,862 

97,126 

35,241 

c2S05 

P'saoola.&o. 

4,994 

134,810 

7,153 

98,129 

...... 

•••-.. 

Savannah... 

33,319 

897,614 

24.432 

740,059 

145,049 

112,407 

Br'wiok.Ae 

3,108 

110,436 

3,085 

71,602 

4,548 

8,537 

Jharleaton.. 

5,774 

217.307 

2.675 

190,125 

14,035 

16,081 

P.Royal.Ao 

11 

1,364 

584 

m 

Wilmington. 

4,438 

228,809 

5,883 

215,034 

15,332 

13,999 

Waah'n,  Ao. 

12 

362 

8 

502 

Norfolk 

14,842 

331,885 

5,846 

276,838 

45,969 

31,380 

N'port  N.,Ao 

598 

13.374 

881 

29,463 

1,600 

1,769 

New  York... 

4,592 

80,536 

4,456 

57,807 

129,593 

102.&12 

9,689 

67,891 

5,071 

133,855 

52.000 

72,000 

Baltimore . . 

2,834 

51,787 

2,608 

37,912 

13,474 

13,772 

Pbllaael.Ao. 

2,588 

20,110 

1,301 

13,613 

7,551 

6,231 

228,486 

5,398.817 

174,064 

5,007,682 

1,033,744 

951,034 

In  order  that  comparison  may  be  made  with  other  years, 
vegive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 
53,479 

1901. 

1900. 

1899 
44,780 

1898. 

57,723 

1897. 

3alvea'n,Ao. 

49,450 

38,983 

24,266 

New  Orleans 

83,307 

59,953 

53,059 

67,812 

90,416 

51,284 

Mobile 

4,901 

1,862 

8,060 

8,611 

11,712 

6,456 

iavannah... 

33,319 

24,432 

27,556 

21,683 

23,004 

18,330 

Onaa'ton,  Ao. 

5,785 

2,675 

5,373 

4,293 

7,005 

4,269 

Wllm'ton.Ao 

4,450 

5,891 

5,591 

2,034 

3,668 

3,505 

Norfolk 

14,842 

5,846 

8,786 

12,2  57 

10,166 

7.044 

N.  Newa,  Ao. 

598 

281 

2,402 

214 

675 

294 

411  otbera... 

27,805 
228,488 

23,674 
174,064 

5007,632 

13,365 

45,931 

207,595 

6500,432 

29,571 

14,712 

rot.thlawk. 

166  175 

233,940 

130,160 

Since  Sept.  1 

5398,847 

4376,939 

6379.149 

8401,791 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  268,027  bales,  of  whloh  144,696  were  to  Great  Britain,  55,839 
to  France  and  67,942  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sect.  1,  1901. 


Ecovort* 
'torn— 


With  Mniint  Jan.  17. 1902. 
Mxrcrtea  to— 


Qrm 
Brtt'n. 


j,»ireiton 

Sab.  Pail.  4o.- 
rtewOrlean*.. 

Mobile.... 

Pantaoola 

i»»ann»h 

aroniwlok  ... 
jharleiton... 
?ort  Royal.. 
vVUmJiiKtou... 

Norfolk 

Sport  N..  4o  . 
New  York 
tsoiton 
<4ltlmor«.  .. 
Philadelphia. 
lanrr»u..*o.. 


France 


86.681    22,878 
26,803 


18,158 
7,587 
2.200 

4,802 
3,988 

14.259 
l.«fl» 

B.026 
7.K51 
3,3 17  [ 
5.600, 


1,560 


1,591 


Conti- 
nent. 

1?,918 
1,775 


7otml 
Wtek. 


from  Sen  t,  1901.  to  Jin.  17, 190* 
Sxtortt. 


9ri» 
Britain 


79.701 

76,691 
7,*87 
1.C60 

14488 
4801 

13.K02 

11,259 

1.66D 

B.4N 

7.U61 
8,409 
5.600 
17,661     17,661 


2.SS3 
9,933 

9,911 


3.361 

3.0.12 


franc* 


63l),13-<  ill, 169 

11.596 
663.935  iC 

47.242 

67.484 


174,6:11 
59.0T6 
*»,646 

109.390 , 
16.961 ' 
19.57^ 

195.061 

91.236 

31,69.> 

9.516 


T.674 
36,661 

6,046 


i  \jm 


»^ 


Oonti- 
ntni. 

336.70S 
17,667 

366  2J9 
15,767 
53,736 

862.117 
20.133 


fate* 

-.305 

29.242 

USSJM 

6J.0O9 

uajat 

564U9 

S4.S07 

114095 


NJMS 

L.80Q 


Ul.Wi 
IMN 

4UM 
9T.213 


Total 144.69li    ..5.8M»    6.  ,\> it  8rtS  027  2,066  6U  , 


Total.  1900-01.     66.011       9.7t<V    46.901  193.607  1.S7  I  4.<4  2S4  1  3 


Mfctai 

l-.Wl 

S4V.40S 

64.51I 

1.617 

•vr\v 

's*.»Kl 


.Januauy    is.   mo?.  I 


THE    CHKONK5LK. 


if;  i 


In  addition  co  above  exporta,our  uottiKntiuH  tu-niKhi  *ino 
give  ua  the  following  amounts  of  ootton  on  ahiphoitrd,  not 
oleared,  at  the  porta  named.  Wo  add  HlrallHr  figures  for 
Mew  York,  whloh  aro  prepared  for  our  npoota)  uhc  by  MeMM. 
Lambert  &  BarrowH.  Produce  Exchange  Build 


on  .iHiraoAiuj,  mot  olbarku  kob— 

Leaving 
etor.k. 

Jan.  17  at— 

Great 
Britain 

Vr'tict 

Ger- 
many. 

17,626 
23.929 
20,200 

6,6"66 

8,660 
74,754 

Other 
For'gn 

Voasl 
wim. 

818 

10.221 

2.000 

500 

ls'.ooo 

28,537 

Total. 

68,142 

99,149 
35,860 

6,f>00 
10,000 
16.000 

7.000 
18,000 

254  641 

New  Orleans 

Galveston 

Savannah 

Charleston . . . 
Mobile 

New  York.... 
Other  porta . 

12,385 

3H.1H!> 

7,300 

6,000 

5,000 

7.b"66 
10,000 

5.986 

24,177 

6,760 

35,913 

29.754 
27,763 

26.333 
2,630 

600 

888,876 

11H.1H0 

109,199 

7,r.35 

25,241 

30,9(9 

V.  2,598 

76,505 

Total  1902  . 

85,874 

29,563 

779.1C3 

Total  1901.. 
Total  1900. 

41,484 
52,669 

66.033 

' 88, 

19.251 

980 ' 

27,261 
13.957 

183.782 
1(>3  3' 9 

767,252 
866,233 

Speculation  in  cotton  lor  future  delivery  has  been  on  a 
moderate  scale  only,  and  for  the  week  prices  show  no  im- 
portant changes.  The  undertone  bas  continued  unsettled. 
Thereappears  to  be  a  considerable  interest  in  the  market  which 
confidently  believes  in  a  comparatively  small  crop  and  is  an- 
ticipating a  sharp  falling  off  in  the  crop  movement  in  the 
near  future.  For  the  present,  however,  the  receipts  aie  run- 
ning fairly  heavy,  being  in  excefs  of  those  for  the  same  time 
last  year.  Believers  in  the  market  explain  that  the  present 
relatively  large  movement  of  the  crop  is  due  to  planters 
taking  advantage  of  the  low  freight  rates  to  hurry  their  sup- 
plies forward.  The  export  movement  of  cotton  is  in  excess 
of  last  season,  and  this  too,  it  is  claimed,  is  responsible  for  the 
present  full  crop  movement.  Early  in  the  week  there  was  a 
slight  upturn  to  prices  on  buyirg  induced  by  a  small-ciop 
estimate  issued  by  a  well-known  firm.  Friday  the  market 
turned  easier.  A  well-known  crop  estimator  reiteiated  his 
belief  in  a  large  crop,  based  on  tie  continued  full  crop  move- 
ment; this  had  a  weakening  influence  upon  the  Liverpool 
market,  and  prices  in  the  local  market  also  declined.  The 
close  was  quiet  at  a  net  less  for  the  day  of  5@8  points.  Cot 
ton  on  the  spot  has  been  quiet,  closing  at  8J^c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20,  1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


Fair o.  1*14  on 

Middling  Fair 080  on 

Strict  Good  Middling 050  on 

Good  Middling 032  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

Btrlct  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Strict  Good  Mid.Tlnged.c.  0-20  on 
Strict  Middling  Tinged...  006  ofl 

Middling  Tinged 012  ofl 

Strict  Low  Mid.  Tinged...  034  ofl 

Middling  Stained 050  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  offloial  prioes  for  a  few  of  the  grades  for 
the  past  week — Jan,  11  to  Jan.  17— would  be  as  follows. 


UPLANDS. 

Sat. 

ffioe 

725 
787 
8*4 
8-57 
9  05 

Taei 

West 

725 

7-87 

8»4 

8-57 

905 

Th 

7-31 
793 

8B16 

8-63 
911 

Frl. 

Low  Middling........ 

Middling 

Good  Middling 

7-25 
7-87 
SH 
8-57 
9  05 

7-25 

787 

BH 

8-57 

905 

725 

7-87 

8*4 

857 

905 

GULF 

Sat. 

750 

8-1  2 

8* 

8'82 
9-30 

;1on 

Tueo 

We<3 

7-50 
612 
8^ 

8-82 
9-30 

Tfe. 

7-56 
8-18 
89ie 
888 
936 

FrI. 

7-60 
812 
8>* 
8-82 
9  30 

7-50 

8-12 
81* 
882 
930 

7  50 

Low  Mlddnng.._ 

Middling 

812 

8*3 

8-82 

Middling  Fair 

930 

8TA1IXKU. 

Sat. 

Dion 

Taei 

Wed 

Tfc. 

6-81 

7-81 
797 

8  31 

Frt, 

Middling 

675 
775 
791 
825 

675 
775 
7-91 
8-25 

675 

7-75 
7-91 
8-25 

675 
7-75 
791 
8-25 

675 

7-76 

Strict  Low  Middling  Tinged... 

791 
825 

The  quotations  for    middling  upland    at  New   York   on 
Jan.  17  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1902. ...0.  8At 

1901 97« 

1900 7Hi8 

1899 6 

1898 578 

1897 7»4 

1896 83ia 

1895 6% 


1894. ...0.  8i16 

1893 9^ 

1892 7916 

1891 9716 

1890 10»,« 

1889 91^8 

1888 108a 

1887. 9fie 


1886. ...0.  9Bia 

1885 IH18 

1884 10li16 

1883 10»ie 

1882 12 

1881 Ill3ie 

I88O 12% 

1879 9?16 


1878. ...all1* 

1877 13i8 

1876 13 

1875 15i« 

1874 16^2 

1873 20  »8 

1872 21% 

1871 15»8 


Notb.— On  Got.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Ac  jordlngto  the  new  classification  Middling  was  on  that  day  quoted 
So  lower  than  Middling  of  the  old  classification. 

MARKET  AND  BALES. 

The  total  Hales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indioated  In  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
tame  days. 


Spot  Makkit 


Fdtorkb 

MABKBT 


Ratorday  ..  Cjnlet B'rly  steady. 

Monday....  Unlet CjuletAst'dy 

Tuesday..    C/nlfct Hteady 

Wednesday  Cjrj  let, Firm 

Tfcorslay..  (^nlet  at,  i,„  u<i  v.  V<iry  steady 
Friday C^nl»jt  at  'ji|d<io.  Quiet 


Vofcai. 


Halbb  of  Spot  a  Oontbaot. 


port. 


Oon- 
tump. 


86 

82H 
105 
845 

1.364 


Con- 
tract. 


1,800 

600 
200 


2,100 


Toiai 


1,300 
686 

1,028 
105 
346 


3,464 
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The  Visible  supply  op  Uotton  co-ulgnt,  as  made  up  ny 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Jan.  17),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1902  1901. 

t3took»tUverpool....„baa©8.    900,000  668,000 

4Sook  at  London 5,000  12,000 

Total  Great  Britain  stock 


1900.  1899 

713,000  1,618,000 
2,000  4,000 

715,000  1,6254,000 


905.OO0  680,000 

•ttook  at  Hamburg 11,000  13,000  18,000  16,000 

stock  at  Bremen 211,000  192,000  237,000  416.000 

Stock  at  Amsterdam... 2.OO0  3  000 

Stock  at  Rotterdam 200  200  200 

•itook  at  Antwerp 3,000  4,000  5  000  6,000 

Stook  at  Havre 180,000  120.000  253,000  295,000 

3took  at  MareeilleB 2,000  3,000  4,000  4,000 

Stock  at  Barcelona 74.000  49,000  69.000  57,000 

itock  at  Genoa 34,000  41,000  37,000  49,000 

itook  at  Trieste 2,000  3,000  6,000  11,000 

Total  Continental  stooks. 

Total  European  stooks. 


(adla  cotton  afloat  for  Europe  43.000 

Amer.  cotton  afloat  for  E'rope.  672,000 

Egypt.Brazil.&c.aflt.forE'pe  56,000 

•Stock  in  Alexandria,  Egypt. . .  2  29,000 

Stock  In  Bombay,  India 281,000 

Stock  In  United  States  ports. .1,033,744 

StooklnU.  8.  Interior  towns..  667,341 

United  States  exports  to-day..  70.653 


517,030     425.200      631,270      857,200 
1,422,000  1.105,200  1,846,200  2,479,200 


104.000  19.000  59,000 

612,000  467,000  750,000 

33,000  63,000  41,000 

187,000  200,000  260,000 

331,000  800,000  280.000 
951,034  1,028,602  1,149  209 

788.989  755,849  673,768 

23,492  37.663  37,078 


Total  visible  supply 4,474,738  4,135.715  4,217,314  5,729,255 

Of  the  above,  totals  of  Ani  erloan  and  other  descriptions  are  as  follows : 
American— 

Liverpool  stock bales.    803.000 

Continental  stooks 483.000 

American  afloat  for  Europe...    672,000 

Onited  States  stook 1,033,744 

United  States  Interior  stooks.    667,34 1 

Onited  States  exports  to-day..      70,653 


691.000  580,000  1,507.000 
398.000  599,000  817.000 
612,000  467,000  750,000 
951,034  1,028,602  1,149,209 
788.989  765,849  673.768 
23.492        87,663         37,078 


Total  American 3,72tf,738  8,3(14,515  8,468.114  4,934,055 

Mast  Indian.  Brasil,  Ac— 
Liverpool  stock 97,000 


Liondon  stock. 

Continental  stooks.... ...... 

India  afloat  for  Europe 

Egypt.  Brazil,  <ho.,  afloat 

Btook  In  Alexandria,  Egypt. 


5.000 
34000 
43.000 
56,000 
229,000 


Stock  In  Bombay,  India 281,000 


77,000 

12,000 

27,200 

104,000 

33,000 

187.000 

331,000 


133.000 

2.000 

32,200 

19,000 

63,000 

200,000 

300,000 


111,000 

4,000 

40,200 

59.C00 

41,000 

260.000 

280,000 

795,200 


Total  East  India,  *o 745,030      771,200     74»,200 

Total  Amerioan 3,729,738  8.364,515  3,468,114  4.93t,0S5 

Total  vlaible  supply 4,474,738  4,135,715  4,217,314  5,729,255 

Middling  Upland,  Liverpool..        4elfld.       5i&»ad.        4i»Sod. 

Middling  Upland,  New  York..  8»40.  9'so.       7i3i6o. 

tfgypt  Good  Brown,  Liverpool  6d.  8»ed.         7WI. 

feruv.  Rough  Good,  Liverpool  7d.  7*jd.  7^d. 

Broach  Fine,  Liverpool 4»ied.  5»«d.         4716d.       81133d. 

tlnnevelly  Good,  Liverpool...        4«ijd.  5*«d.  4V.d.  s*«d. 

XW  Continental  imports  past  week  have  been  128,000  bales. 

The  above  flgarea  indicate  an  inorcane  in  1»02  of  339,023 
bales  as  compared  with  samt  date  of  1001,  a  gain  of  257,4.2 1 
bales  from  1900  and  a  decline  of  1,254,517  balea  from  18V9 


831(,d. 

5Bi«d. 
6%d. 


THK    OHRONIOLB. 


I  Vol.  LXXIV. 


At  tub  IWTKMIOM  1  owns  the  movement  that  la  the  receipt* 
(or  tile  week  and  eluue  Senteuibor  1,  the  shipment*  for  the 
week  and  the  atooks  to  night,  and  the  saine  Items  for  the 
oorreBpomllutf  period  of  1UO0-0L  —is  set  oat  in  dHts.il  below. 
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The  aoove  totals  snow  tnat  the  interior  stocks  nave  de- 
treated  daring  the  week  15,886  bales,  and  are  to-night  121,658 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  218,606  bales  let*  than  same  week  last  year. 

Ovkbland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  17  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


January  17. 


la8t.  Loale.. 
Via  Cairo 

Vta  Paducah 

Via  Book  Ifland 

VlaLoulsvllie....  mm. 

Via  Cincinnati 

Via  other  routes,  Ao. 


Total  gross  OTerland. ..... 

Dtduet  iMpmtntt— 
Overland  to  BT.  Y., Boston,  to. 

Between  Interior  towns — 

Inland,  Ao. ,  t ro m  Bentlx — 

Xotalto  be  deduoted _. 


1901-1902. 


Week. 


29,247 
3,1X1 

2,819 

8,376 

3,609 

20,607 


67,679 

19,703 

986 

1,062 


21,751 


8in.se 
Sept.   1. 


600,372 

76,780 

24 

24,660 

114,386 
61,685 

223,676 


1,000,821 

220,324 
88,932 
25,343 


284,599 


715,722 


1900-1901. 


Week. 


22,706 

8,329 

168 

766 

4,724 

3.1C6 

10,021 


49,819 

18,436 
1,175 
2,955 


17,566 


32,268 


Since 
Sept.   1. 


621,438 

159,602 

5,145 

44,686 

87,737 

49,847 

172,222 


1,140,677 

243,217 
79,858 

26,819 


349,892 


790,785 


Leaving  total  net  overland*..   45.928 

*  Inoluding  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  45,928  bales,  against  32,253  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  deorease  from  a  year  ago  of  75,068  bales. 


In  Might  and  Spinntrf 
Takingi. 


Beoelpte  at  porta  to  Jan.  17 

STet  overland  to  Jan.  17 

Southern  consumption  to  Jan.  17 

Total  marketed 

interior  stooHs  In  exoess 


Came  Into  sight  during  week. 
Total  In  sight  Jan.  17 


1901-1908. 


Week. 


228.486 
46,928 
37.000 


5,398,847 
715,722 
694,000 


311,414 
*15,386 

296,028 


Since 
Sept.  1. 


6,808,669 
588,036 


7,346,605 


64,486 1,149,802 


Worth'n  spinners  tat'gs  to  Jan.  17 
~  *  Deorease  during  week. 

Movement  into  sight  in  previous  years. 

Week—                                  Bale:  5tn«e  Sept.  1— 

1900— Jan.   19 194,371  1899-00— Jan.  " 

1899—  Jan.  20 263,968  1898-99-Jan. 

1898— Jan.  21 273,243  1897-98-Jan. 

1897-Jan.  22 138,361  1896-97-Jan. 


1900-1901. 


Weak. 


174.064 
32,253 
32,000 


238,317 
*5,108 


233,209 


Since 
Sept.  I. 


5,007,682 
790,785 
606,000 


6,404,467 
744,362 


7,148.829 


63,008  1,222,254 


Bales. 

19 6,371,457 

20 8,499,143 

21 8.190,862 

22 6,799,759 


Quotations  ioi  Midduno  Cotton  at  Otubb  Mabkbtb.— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
auii  other  prinoipal  ootton  markets  for  each  day  of  the  week. 


Week  ending 
Jun. 17 


Oalvnatou 
New  Orleans 
Mobile 

rtttvaniitth 

WllmliiKtou 

Norfolk 

Boston 

Ha  milium  . 
Philadelphia 

Augusta 

Memphis 

St.  Louis.... 

I  I  (Mint  on 

Cincinnati . . 
Louisville  .  . 


0LOBINO  QUOTATIONS   roll    MIDDUNO   OOTTO* 

Sutur. 

Man. 

Tues. 

Ifadnea. 

7'Aun. 

7IB,a 

716U 

716ia 

8 

8 

7'd 

7'e 

7'a 

71BU 

71B,a 

7H 

7* 

7*i 

7% 

713ia 

7»»,e 

7»3ie 

7»3„ 

778 

W 

7i»,9 

7»3ie 

7«4 

?isie 

7»»ie 

7'8 

7'e 

7'e 

7% 

7»4 

8 

8 

8 

8 

8 

8>« 

8>4 

8»4 

8>* 

|H 

8»ia 

8>« 

8>a 

8>4 

8>4 

8»« 

84 

84 

8* 

8yia 
8»«»3ia 

8>is 

8«8lia 

8i,flO>« 

7*8 

H'h 

7'e 

7^8 

7"ia 

7»»ie 

7'e 

7>Bia 

7'r 

7»6ia 

7"ia 

71*16 

7i»ia 

7>B1e 

•?1Bie 

7i6l6 

8% 

8>« 

8% 

8i« 

Vt 

$H 

8 

8 

8 

81,8 

Fri. 


8 

7>Bia 

7> 

71:)le 

7V 

8 

§?»• 
8«4 

8»-j 

7>B16 

7»«ie 
V> 

8^ 

8»ia 


The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Tit, 


Athena 

Atlanta 7">.a 

Charlotte 77e 

Columbus,  u..  ; s, 


Columbus,  Mlaa  74     I  NaahvlUe 7^ 

Eufaula 7i3ia    Natohea 7\ 

Little  Book....  7»«        Kalelgh 778 

Montgomery...  7H16  |  Hhreveport 7i3ia 

Weathek  Repobts  by  Teleobapb.—  Oar  telegraphic  ad- 
vices this  eveniDg  indicate  that  the  weather  has,  on  the 
whole,  been  very  favorable  for  the  movement  of  cotton  the 
past  week,  little  or  no  rain  having  fallen.  In  consequence 
marketing  has  continued  on  a  liberal  scale. 

Galveston,  Texas.— About  all  sections  of  the  State  are  suf- 
fering from  a  severe  winter  drought.  Good  rains  are  badly 
needed  generally.  We  have  had  rain  on  two  days  during  the 
week,  to  the  extent  of  ninety-four  hundredths  of  an  inoh. 
The  thermometer  has  averaged  56,  the  highest  being  66  and 
the  lowest  46. 

Corpus  Christi,  Texas.—  There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  one  inoh  and  eighty- 
eight  hundredths.  The  thermometer  has  averaged  57,  rang- 
ing  from  46  to  68. 

San  Antonio,  Texas.— It  has  been  showery  on  four  days  of 
the  week,  the  precipitation  being  fifty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  36  to  72,  aver- 
aging  59. 

Fort  Worth,  Texas.— There  has  been  no  rain  the  past 
week.     Average  thermometer  49,  highest  70,  lowest  28. 

Palestine,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  53,  the  highest  being  70  and 
the  lowest  36. 

New  Orleans,  Louisiana. — There  has  been  no  rain  daring 
the  week.    The  thermometer  has  averaged  52. 

Shreveport,  Louisiana. — There  has  been  no  rain  daring  the 
week.  The  thermometer  has  ranged  from  29  to  67,  aver- 
aging 47. 

Columbus,  Mississippi. — We  have  had  no  rain  the  past 
week.    Average  thermometer  36,  highest  52,  lowest  20. 

Leland,  Mississippi.— It  has  been  dry  all  the  week.  Ther- 
mometer has  averaged  42  7,  the  highest  being  69  and  the  low- 
est 20. 

Vieksburg,  Mississippi. — There  hes  been  no  rain  daring  the 
week.  The  thermometer  has  averaged  45,  ranging  from  28 
to  64. 

Meridian,  Mississippi. — The  weather  has  been  clear  all  the 
week  and  favorable  for  plowing.  Planters  are  making 
good  progress  in  preparing  land  for  the  next  crop. 

Greenville,  Mississippi. — The  weather  has  been  clear  and 
moderate  the  past  week. 

Little  Rock,  Arkansas.— We  have  had  no  rain  daring  the 
week.  The  thermometer  has  averaged  44,  the  highest  being 
68  and  the  lowest  23. 

Helena,  Arkansas. — Plowing  has  commenced.  The  weather 
has  been  clear  all  the  week.  The  thermometer  has  averaged 
40,  ranging  from  19  to  61 

Memphis,  Tennessee.— The  weather  has  been  dry  all  the 
week.  Thermometer  ranged  from  21 '3  to  65'6,  averaging  41*9. 

Mobile,  Alabama.— Rain  has  fallen  to  an  inappreciable  ex- 
tent daring  the  week.  The  thermometer  has  averaged  47, 
the  highest  being  63  and  the  lowest  27. 

Montgomery,  Alabama.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  42,  ranging  from  23  to  64. 

Selma,  Alabama. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  28  to  67,  averaging  45. 

Madison,  Florida.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  seventy  hundredths  of  an  inoh. 
Average  thermometer  47,  highest  70;  lowest  24. 

Augusta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  seven  hundredths  of  an  inch.  Ther- 
mometer has  averaged  40,  the  highest  being  68  and  the  low- 
est 23. 

Savannah,  Georgia.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  46,  ranging  from  26 
to  70. 

Charleston,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  25  to  08,  averaging44. 

Stateburg,  South  Carolina.— We  have  had  no  rain  the  ^aat 
week,  but  the  weather  is  threatening  to-day.  Average  ther- 
mometer 42,  highest  71,  lowest  81. 

(?reemtHXKi,  S  uth  Carolina.—  There  has  Invn  no  r.iiu  dur- 
ing the  week.  The  thermometer  has  averaged  Stf,  r&ngtu*- 
from  27  to  51. 
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Charlotte,  North  Carolina. — There  has  been  rain  on  one 
day  dnring  the  week,  to  the  extent  of  eight  hundredtbH  of 
an  inch.  The  thermometer  has  ranged  from  20  to  »4,  aver- 
aging 42. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Jan.  16,  1902,  and  Jan.  17,  1901. 


Hew  Orleans Above  lcro  of  gauge. 

Memphis Above  zero  of  gauge. 

Maahville Above  «ero  of  gauge. 

Shreveport Above  iero  of  gauge. 

Vtokaburg Above  scro  of  gauge. 


Jan.  16,  '02. 


Feet. 
7-1 

153 
60 
06 

26'2 


Jan.  17, '01. 


Feet. 
»-l 

9-7 
26'8 

67 
12-7 


India  Cotton  Movement  from  all  Forts. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Jan.  16,  and  for  the  season  from  Sept.  1 
to  Jan.  16  for  three  years  have  been  as  follows: 


1901.-02 

190001. 

1899  1900. 

Receipts  at- 

Week. 

Since 
Bept.  1. 

Week. 

Binet 
Bept.  1. 

Week. 

Binet 
Bept.  1. 

Bombay 

101,000 

668,000 

86,000 

508,000 

41,000 

457,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  oompared  with  last  year  in  the  week's  reoeipts  of 
15,000  bales.  Exports  from  all  India  ports  reoord  a  gain  of 
1,000  bales  during  the  week  and  sinoe  September  1  show  a 
decrease  of  121.000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton  — 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  reoeipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Eaypl, 
January  15 

1901-02. 

1900-01. 

1899-1900. 

Beoelpts  (oantara*) . . . 
Thle  week.... 

180,000 
4,650,000 

190,000 
3.517,000 

240,000 

Sinoe  Sept.  1 

4,913,000 

This 

week. 

Binee  \ 
Bept.  1. 

TMl 

week. 

Binet 
Bept.1. 

TMl 

week. 

Binee 
Bept.l. 

Mxporta(  bales)— 
To  Liverpool.™ .... 

11.000 
14,000 

185.000 
241,000 

6,000 
4,000 

178,000 
181,000 

8.000 
19,000 

252,000 
232,000 

25,000 

426,000 

10,000 

309,000 

27,000 

484,000 

*  A  oaiitar  Is  98  pounds 
t  Of  which  to  America  In  1901-02,51,088  bales;  in  1900-01,  26,409 
bales;  In  1899-1900,  03,076  bales. 

This  statement  shows  that  the  receipts  for  the  week 
•nding  Jan.  15  were  180,000  oantara  and  the  shipments  to 
all  Europe  25,000  bales. 

Manchester  Market.— Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  qniet  for  shirtings.  The  demand  for  both  yarns 
and  cloth  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  tor  previous  weeks  of  this  and  last 
year  for  comparison. 


1901-02 

1900-01. 

32»   Cop. 
Twist. 

H'4   lbs.  Bkirt- 

Oott'n 

oo      n         I81*    lb8-  Shirl' 

Oott'n 

inys,   common 

Mid. 

61i  Oop.  'ingi    common 

Mid 

to  finest. 

Oplds 

Twill.            ,„  jinett. 

lipids 

(L         d.   Is.    d.      ■.    d. 

d. 

d.       d.     Is.    d.      8.    d. 

.d 

Do.  13 

7        »7*i    5    2     »7  11 

4i»8a 

H'«     «'"H 

5    5    «7  11 

6"B 

"   20 

7        1>7\    5    2     «7  11 

4l*aa 

8*8  9938 

5    6    OX    0 

5  *n 

"   27!7li«»7i*lfl  5    2     «7  11 

42i3a 

8  M  99»8 

5    5     ©8    0 

51&D8. 

Jan.  3  7      97\     6    1«««7  10»« 

*17aa 

8>A  «9>« 

5     f>i«1»H     1>9 

B"»a 

"    10616,,-711,,'ft    i     97    9 

4178a 

81*  «9*i 

5    6     98     l>fl 

01933 

"  177       »7*i  15    l»«e>7  10 

4»,„ 

•<!«    v»9»I 

5    6     98     l>fl 

5  "38 

Oalvmto*  '  otton  Ext  baxoi  Election.— At  the  annnai 

election  of  the  (ialveston  Cotton  Exchange  and  Board  of 
Trade,  held  Jan.  7,  the  following  officers  to  serve  during  1902 
v.-«-.r<»  elected :  President,  JnliiiH  Kunge;  Vice-President,  I.  H, 
Kouipn<r,  Treat)  n  re  r,  John  Healy;  board  of  directors,  Jno.  D, 
Bocen,  Etlftaoe  Taylor,  W.  A.  McVitie,  W.  F.  Ladd,  Jens 
Moller,  M.  Mnller  and  J.  G.  Currie.  Mr.  8.  O.  Young  coc- 
t  D  >hh  as  Beoretary. 


fQxPORTS  of  Cotton  (Joodb  from  Urkat  Britain.— lioiow 
we  give  the  exports  of  cotton  yarn,  goodu,  &c,  from  Oreat 
Britain  for  the  month  of  December  and  since  January  1  in 
1901  and  1900,  as  compiled  by  us  from  the  Britiall  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


Tarn*  Thread. 

Cloth. 

lotal  of  AU. 

000*  omitted. 

1001. 

1900. 

1ML 

1000. 

1901. 

Lbt. 
91,756 
81,008 
79,694 

1900. 

1901. 

Lb~ 

108,948 

90,744 

96.589 

1900. 

January 

February.... 

Lbt. 
17.1B3 
16,070 
16,046 

Lb*. 
10.803 
17,140 
10.847 

T&t. 

482.633 
426.419 
420,80* 

Tit. 

464,047 
480,812 
466,772 

Lbi. 

88,826 
83,619 
88.260 

859.994 

77,486 
81,610 
73,497 

Lb: 
100,088 
100,669 
108,097 

Tot.lst  quar. 

48,814 

10,616 
16,11b 
18,001 

60,790 

16.767 
16,680 
18,048 

1,820.044 

417,480 
480,698 
434,183 

1.870,181 

407,576 

420,366 
886,006 

1.823,436 

402,009 
880,635 
386,374 

262,417 

79,569 
79,962 
80,648 

801,231 

96.174 
96,080 
94,514 

816,784 

94.268 

08.240 
87,189 

Tot.  2d  quar. 
July 

46.634 

18.442 
17,861 
16.888 

47,080 

16,471 
14,168 
14,883 

1.262.161 

477.810 
476,830 
448,800 

340,164 

90,810 

90,85'.i 
S4.CW7 

332,693 

86,181 
74,066 
78,465 

886,798 

109.882 
107,710 
100,886 

879.688 
101,693 

September... 

88,200 
87.778 

Tot.  3d  quar. 

November... 
December... 

62,081 

18,601 
17.461 
17.584 

43,017 

14,881 
14.636 
16.646 

1,306,408 

448.171 
488.475 
603,466 

1.328.008 

886.486 
416,638 
407,18c 

266,286 

84,063 
88.880 
80.524 

361,807 

* 

283.632 

78.880 
79,208 
77,408 

817,377 

102,764 

90,681 

118,048 

277,870 

88,107 
93,848 
03,948 

Tot.  4th  quar. 

68,676 
200.216 

45,002 

1,876,108 

1.209,258 

229,898 
958,115 

816.488 

374,898 

Total  year... 

192,778 

6,364,616 

5.031,727 

1.319,889 

1.031 
39,248 

1.148,893 

1,081 

Sundry  artlcl 
Total  exp< 

30,089 

8.260.166 

1.179,908 

*  1,010.074 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,250,168,000  lbs. 
of  manufactured  cotton,  against  1,179,953,000  lbs.  last  year,  or 
an  increase  of  70,315,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  December  and  sinoe  January  1  in  each  of 
the  last  three  years. 

EXPORTS  OF    PIECE    GOODS    AND    TABNS   TO   PRINCIPAL   OOVtTTBlBB   IB 
DECBHBBB  AMD  FROM   JANUARY  1   TO    DECEMBER  31. 


Piece  Goods— Yardi. 

December. 

Jan.  1  to  Dec.  81. 

(OOOf  omitted.) 

190L 

1900. 

1899. 

1901. 

2,615,941 
946,316 
664.394 
881,388 
411,865 
282,314 
378,468 

1904. 

1899, 

240,644 
83,793 
64.464 
33.626 
36,740 
20,481 
38,870 

186.7M 
66.083 
88.434 
21.809 
46.966 
29.483 
29,180 

170.057 
61.S81 
67,006 
21.916 
44.149 
80,840 
31,129 

2,212,937 
749,623 
676,666 
892.660 
460,366 
331,496 
409,189 

8.483.144 
783.603 
046,131 
292,231 
606,987 
388,698 

Turkey,  Egypt  and  Africa... 

401,191 

502.466 
£5,102 

1,806 
8,748 
3,110 
8.220 
1.168 
2,807 
1.306 

407.668 
£4,492 

2,240 
1,976 
8,004 
3,069 
1.046 
1,181 
1,117 

420,487 
£4,181 

3,132 
2,008 
2,08f 
3.141 
1,891 
1,707 
1.068 

6,8*4,616 
£59,409 

80,008 
24,733 

27.808 
37,909 
14.424 
23,098 
16.880 

6,031,787 

468,886 

80.483 
88.868 

24,781 
88.030 
18,648 
16,287 
10,828 

5,438,944 

Tarns— Lbt. 

(000s  omitted.) 

£60,863 
20,338 

Oth.  Europe  (except  Turkey 

40,349 

87,316 
41,409 

23,808 

26,610 

18,331 

Total  lbi 

14,068 
£648 

12,668 
£664 

16.585 
£645 

169,794 

£7,977 

169,373 
£7,743 

813,180 

Total  value.. 

£8.069 

Memphis  Cotton  Exchange  Election.— The  Memphis  Cot- 
ton Exchange  held  its  annual  election  for  officers  on  the  8th 
inst.,  and  the  following  were  elected  to  serve  during  the  en- 
suing year:  N.  C.  Richards,  President;  W.  E.  McGehee,  M. 
H.  Gunther  and  C.  H.  Crisman,  Vice-Presidents;  J.  S.  Pat- 
ttson,  C.  B.  Russell,  K.  Hester,  H.  B.  Darning,  Battle  M. 
Brown,  W.  F.  Taylor  and  F.  M.  Crump,  board  of  directors, 
and  John  Armistead,  Treasurer.  Mr.  Henry  Hotter  was 
nnanimon&ly  re-elected  Secretary  by  the  board  of  directors 
on  the  following  day.  This  position  he  has  held  continuously 
since  March  15,  1881. 

HaiPPiNG  mews, — As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
teaohed  268,027  Dales.  The  shipments  In  detail,  as  made  up 
from  mail  and  celegraphlo  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Georgian,  1,455 

Saxonia,  3,011 4,466 

To  Manchester,  per  steamer  Raphael,  660 660 

To  Havre,  per  steamers  John  Sanderson,  63 La  Gas- 

cogne,  1,309  upland  and  222  Sea  Island 1,594 

To  Bremen,  per  steamer  Karlsruhe,  104 104 

To  Antwerp,  per  steamer  8t.  Outhbert.  100 100 

To  Copenhagen,  per  steamer  Louisiana.  50 50 

To  Genoa,  per  steamers  Kalserln  Maria  Theresa,  392 

Lombardla,  554. ...Perugia.  1,914 2,860 

To  Piraeus,  per  steamer  Lombardla,  100 100 

To  Naples,  per  steamer  Perugia,  150 160 

New    Orleans—  To    Liverpool- Jan.  13— Steamer  Tactician, 
20,ft02    .Jan.  16— Steamer  Loulnlanian,  5, 125. ...Jan.  16 

—Steamer   Dictator,   9,100 Jan.    17— Steamer  Costa 

Rloan,  6,800 41,627 

To  Belfast-Jan.  13— Steamer  Oarrlgan  nead,  6.826 6,826 

To  Havre— Jan.  14— Steamer  Holsatla,  7,999 Jan.  17— 

Steamers  Andonl,  7,752;  Inverlo,  10,612 26,868 

To  Bremen— Jan.  15— Steamer  Nordkap,  1,775 1,776 

G4LVKKTOW— To  Liverpool— Jan.  16— Steamer  Lake Ohamplaln, 

17.618 17,618 

To  Manchester— Jan.  16— Steamer  Ancolma  de  Larrlnaga, 

12.8K2 12,862 

To  Bel  fast— Jan.  11— Str.  Inlshowen  Head,  6.904 6,904 

To  Havre    Jan.  10— Steamer  Hemisphere,  11,858 — Jan. 
11  -Steamer  Mattewan,  ll.OlO 22,872 
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at  bates. 
nor  l.arue,  2,758  ...Jan    18— 

.    .     . 
lau .  lu     Steamer  Mt.titi.  inui  t'.»iilo,  7.82i... 
.    j.!..    io    Steamer  SoUube.  s.ooj 

4,970 
7,.Vi7 

Kioit  l"o  Antweri  kg,  2.350  2,350 

m v  .  ■.  iiivro       Jau    1 1     Steamer   Kaouist-iu,   4 

4,560 
10      (1 
na  Po  Llvei  .  i  Ira,  J,10<.     ..      :i 

iter     Jan    10     rtlea.  l,:i9i 

OHit.  «      1"  Liverpool     .lau    1.  tiior  11  iIium, 

i      tpland  and  7o8  8->a  Island  8,988 

UrtlL.r,  9,914  .       9.914 

Liverpool    Jt*u  1 5— steamer  Gyiueilo,l4,2f>9   14 
Liverpool     .Km    11     -tirauimn  li.itil,  ,1,110,   ' 

tan 4,otc,i 

Hoitiin     To    l.ivoi  -Uoauier    Ueatrlan,   986 

Jau.  ll-^traiu.  i-  -Noraemau   0.M7  ■                 7.8HI 

To  London    Jau                   »iuar  Cambrian.  100 100 

Uui'iviKt     l'o  Liverpool— Jan.  10    Mtr.  Kiiwaumiire,  a, 317 

l\.  Mrriueu-Jail    11      Steamer  Oera.  3,Ok*'2    8,092 

1'iiu.  vi. ki  phi  v     Po  Liverpool    J*n.  10— Ntr.  Waesland,  500. ...         SOJ 
lu  Jau.  Io  -Mhmuirr   PUuet   Neptune,  2,100 

iteaiuer  Muuolie«ier  Corporation,  3,000.   ...      5,100 
Ban  i  o  Japan— Jan.  10 -Steamer  City  of  Peking, 

l.tOO 1.000 

i      i.     i o  Japan-Jan   15— Steamer  Ka»ta  Mara,  11,313 ll,i>13 

Tauoma  —  To  Japan— Jan.  13—  Steamers   Duke  of  Fife,  3,567; 

Glengarry.  1,681 5,248 

Total _ 268,027 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool c. 

Manchester e. 

Havre e, 

Bremen e. 

Hamburg e 

Ghent e. 

Antwerp e. 

Be val,  via  Hull..* 
Beval,  via  CanaLe. 
St.  Petersburg... e, 

Barcelona e 

Genoa e 

Trieste e 


Satur. 

if  on. 

Tues. 

Wednes. 

Thurs. 

124 

12*4 

124 

124 

124 

16 

15 

15 

15 

15 

18 

18 

18 

18 

18 

174 

174 

174 

174 

174 

174 

174 

174 

174 

174 

19 

19 

19 

19 

19 

13 

13 

13 

IS 

13 

26 

26 

26 

26 

26 

32 

32 

32 

32 

82 

28 

28 

28 

28 

28 

18*21 

174-20 

174-20 

174-20 

174-20 

28 

28 

28 

28 

28 

Fri. 


124 

15 

18 

174 

174 

19 

13 

26 

32 

28 

174-20 

28 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  oable  from  Liverpool  we  have  the  fol  0' 
ing  statement  of  the  week's  sales,  stocks,  Ac,  at  that  port. 


Jan.  17 

53,000 

1,200 

1,000 

47,000 

fl.000 

93,000 

900,000 

803,000 

68,000 

42,000 

334,000 

822,000 


Bales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
Sales  American 


Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  American— Est'd. 
Total  Import  of  the  week 

Of  whleh  Amerloan 

Amount  afloat 

Of  whloh  Amerloan 


Dec.  20. 

Jan.  3 
66,000 

Jan.  10. 

59,000 

54,000 

2,100 

2,600 

2,900 

3,000 

300 

1,400 

50,000 

60,000 

49,000 

8,000 

14,000 

15,000 

88,000 

116,000 

79,000 

620,000 

828,000 

943,000 

555,000 

741,000 

840,000 

116,000 

338,000 

209,000 

116,000 

285,000 

175,000 

404,000 

317,000 

315,000 

353,000 

281,000 

278,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Jan.  17  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day 

Monday. 

Tuesday. 

Wed'day. 

Thurtd'y 

Harden'^. 

41933 

8,000 
500 

Friday 

Market,   ) 
12:30  p.m.  \ 

Mid.  Upl'ds. 
Bpeo.  &  exp. 

Qnlet. 

44 

5,000 
500 

Steady. 

44 

11,000 
500 

Firmer. 

4"S2 

10,000 
500 

Moderate 
demand. 

4919 

8,000 
500 

Moderate 
business 

49ie 

8.000 
500 

Future*. 
Market    / 
opened.    \ 

Market,  { 

4  P.  M.      J 

Steady   at 

2-64  de- 

ollne. 

Br'ly  ifdy 
14  Pts. 
decline 

Steady   at 
1-64  de- 
cline. 

Qnlet  at 
l@14  Pt. 
advance. 

Steady  at 
1-64®  2-64 

decline. 

Steady  at 
l@14  pU. 
advance. 

Steady   at 
partially 
1-64  adv. 

Q't&st'dy 
1®>4  pts. 
advanoe. 

Steady  at 

1-64®  2-64 

advance. 

Quiet  at 

H®1  pt. 
advance. 

Qnlet  at 
1-64  de- 
cline. 

Easy  at 

2k®aHpts 

decline. 

Theprioesof  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 


3 


The  prices  are  given  inpenee  and  64<*t. 
3-64d..  and  4  01  means  4  l-64d. 


thus  :    8  63  means 


Sat. 

Jan.  11 

iTIOU. 

Jan.  13. 

Tnei, 
Jan  14. 

Wed. 

Jan.  15. 

Thuri. 
Jan.  16. 

Frl. 

Jon.  17. 

124 

P.M. 

1 
P.M. 

124 

P.M. 

4 

P.M. 

124 

P.M. 

4 

P.M. 

124 

P.M. 

4 
P.M. 

124 

P.M. 

4 

P.M. 

124 

P.M. 

4 
P.M. 

January 

Jan.-Feb.... 
Feb.-Moh.... 
Moh.-Apr . . . 
April-May... 
May- J  une. . . 
June-July... 
Jnly-Ang... 
Ang.-8ept... 
Sept. -Oct ... 

d. 

4  28 
4  27 
4  27 
4  27 
4  28 
4  28 
4  28 
4  28 
4  24 
4  16 

d. 

4  28 
4  27 
4  27 
4  27 
4  28 
4  28 
4  28 
4  28 
4  24 
4  16 

d. 

4  29 
4  28 
4  28 
4  28 
4  28 
4  29 
4  29 
4  29 
4  25 
4  17 

d 

4  29 
4  29 
4  28 
4  28 
4  23 
4  29 
4  29 
4  29 
4  25 
4  17 

d. 

4  30 
4  29 
4  29 
4  29 
4  29 
4  29 
4  29 
4  29 
4  25 
4  17 

d. 
4  31 

4  30 
4  30 
4  SO 
4  30 
4  30 
4  30 
4  30 
4  26 
4  17 

d. 

4  33 
4  32 
4  31 
431 
4  31 
4  31 
4  31 
4  31 
4  26 
4  17 
... 

d. 

4  32 
4  32 
4  31 
4  31 
4  31 
431 
4  31 
4  31 
4  26 
4  18 

.... 

d. 

4  35 
4  34 
4  88 

4  33 
4  33 
4  34 
4  34 

4  23 
4  29 
4  20 

d. 
4  33 

4  32 
4  32 
4  3V 
4  32 
4  32 
4  32 
4  32 
4  27 
4  28 

d. 

4  32 
4  31 
4  31 
431 
4  31 
431 
4  31 

4  ;  i 

4  26 

4  17 

4. 
4  29 
4  29 
4  28 
4  28 
4  28 
4  28 
4  28 
4  28 
4  24 
4  16 

J i  n:  !  o,— The  market  for  bagging  has 

:  very  quiet  the  pan'  w'i-,  bul  prioNftve  nominally  un- 

ohenged  »t  5^  •.    for  1 ',  lb?,   and  r.',i\  for  9  lbs.,  standard 

graiien.    Car  lot!  of  standard  brands  are  quoted  at  5;r,u@ttc, 

f.  o.  b.,  according  to  quality.    Jute  battt  also  very  quiet  at 

laality   uud     2?a@2}£c.    for  bagging 
quality. 

BREADSTUFFS. 

Friday.  Jan.  17,  11)02 
Only  a  nnall  volume  of  business  has  been  transacted  the 
past  week  iu  tbu  market  lor  wheat  11  mr,  and  prioes  have  been 
weak  and  lower,  reflecting  the  decline  in  values  for  tl;e 
grain,  buyers  generally  have  withdrawn,  preferring  to  hold 
i  waiting  more  Bottled  conditions.  Advices  received  from 
the  Northwest  report  that  prices  have  been  reduced  10  to 
20c.  per  barrel,  and  that  Line  mills  have  been  idle  the  past 
week;  mills  are  reported  holding  off  for  lower  prices  for 
wheat.  City  mills  have  been  dull  and  lower.  The  demand 
for  rye  flour  has  been  dull,  and  the  tone  of  the  market  has 
been  easier.  Buckwheat  flour  has  had  only  a  limited  sale. 
Corn  meal  has  sold  slowly,  and  prices  have  been  easier. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  but  at  a  sharp  decline  in  prices.  The  depressing  feat- 
ure has  been  free  selling  for  the  account  of  speculative  hold- 
ers to  liquidate  contracts.  The  embarrassment  of  a  prominent 
Western  operator  who  was  heavily  long  of  wheat,  rye  and 
other  grains  bad  a  demoralizing  itfluence  early  in  the  week, 
and  the  free  selling  to  liquidate  this  account,  coupled  with 
aggressive  operations  by  the  bear  interests,  resulted  in  a 
sharp  break  in  prices.  At  the  decline  shorts  came  into  the 
market  and  bought  freely  to  cover  their  contracts,  and  this 
had  a  steadying  itfluence.  Another  development  favorable 
to  the  market  was  a  revival  of  the  export  demand.  The 
break  in  the  market  brought  prices  down  to  exporters'  limits 
and  they  became  free  buyers  at  both  the  seaboard  and  in- 
terior points,  their  reported  purchases  for  the  week  amount- 
ing close  to  3,000,000  bushels.  The  movement  of  the  winter- 
wheat  crop  has  continued  comparatively  limited.  Crop  re- 
ports from  the  winter- wheat  belt  have  continued  unfavora- 
ble, complaints  of  absence  of  snow  protection  and  dry 
weather  being  received.  One  authority  states  that  the 
weather  has  been  somewhat  unfavorable  for  growing  wheat 
but  that  not  much  injury  is  apparent.  Country  still  firmly 
holding  wheat.  To-day  there  was  a  steadier  market  on 
tetter  foreign  advices.  Business  in  the  spot  market  was  less 
active. 

DAILY  CLOSING  PRICES  OF  HO.  2  BED  WINTER  WHEAT  IN  N  E  W  YORK. 

Sat.  Mon.  Tues.  Wed  TKurs.  Fri. 

Oash  wheat  f.  o.  b 904  89%  88%  884  87*4  88 

March  delivery  Id  elev...    884  874  86%  86  8578  864 

May  delivery  in  elev 8778  885a  864  853s  854  854 

July  delivery  in  elev 87%  863b  8578  854  85  854 

DAILY  CLOSING  PBIOBB  OP  NO.  2  SPRING  WHEAT   IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Jan.  delivery  In  elev 784  77%  77%  764  764  764 

May  deUvery  in  elev 824  814  814  804  804  804 

July  delivery  in  elev 824  81%  80%  80  80  804 

Indian  corn  futures  have  been  moderately  active,  but  at 
lower  prices.  The  pressure  to  sell  from  speculative  holders 
to  liquidate  their  contracts  has  increased,  and  in  the  absence 
of  important  buying  prices  have  steadily  weakened.  The  re- 
ports from  the  interior  have  been  of  a  fairly  full  crop  move- 
ment, considering  the  short  crop,  and  with  only  a  moderate 
distributing  demand  the  market  has  been  quick  to  feel  the 
influence  of  an  increase  in  the  offerings  of  actual  supplies, 
with  prices  on  the  high  basis  that  has  been  ruling  for  the 
past  few  months.  Business  in  the  spot  market  at  the  sea- 
board has  been  quiet;  prices  have  declined  with  futures,  but 
exporters  have  continued  indifferent  buyers,  even  on  the  lower 
basis.  To-day  there  was  less  pressure  to  sell  and  prices  ad- 
vanced slightly. 

DAILY  CLOSING  PRICKS  OP  NO.  2   MIXED  CORN   18  NBW    (ORE. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Oash  corn  f.  o.  b 704  70  69%  68%  67%  68 

May  delivery  In  elev 704  69%  694  67%  67%  67% 

July  delivery  in  eiev 694  694  68%  67%  «74  674 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Jan.  dellverv  In  elev 624  624  61%  604  594  604 

May  delivery  In  elev 65%  65%  654  63%  634  63% 

July  delivery  In  elev 654  654  64%  63%  634  634 

Sept.  deli  very  in  elev....    644  644  63%  62%  624  624 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  but  at  lower  prices.  As  in  the  other 
speculative  grain  markets,  liquidation  by  speculative  holders 
has  been  the  feature,  and  under  the  increased  pressure  to  sell 
prices  have  gradually  yielded.  At  the  decline  there  has  been 
fair  buying  by  shorts  to  cover  contract*.  Locally  the  spot 
market  has  been  lower  and  only  a  limited  amount  of  busi- 
ness has  been  transacted  at  the  decline.  To-day  there  was 
a  fairly  active  and  firmer  market  on  renewed  speculative 
buying. 

DAILY  CLOSING  PRIOM  OP  OATS  IN    NKW    lOHK. 

Hat.        Mon.      Tuss.       Wed.     Thmrs.       Fr*. 

No.  3  mixed  in  elev 53  61%       51  U  BO  504 

■o.  2  white  in  elev 55  544       54  534 

DAILY  CLOSING  PRIOKS  OP  NO.   2   M1XKIO  Oil'l   IN    «'  II 1 1'  \  OO. 

Sat.  Mon.  Tuts.  W+i  thurt  f*-*. 

May  delivery  In  elev....    45%  45%  45%  44%  i*v  *>4 

July  delivery  In  elev....     40%  40%  404  3V»%  39%  4v> 

Sopt  ..delivery  lu  eie>v  ...     .134  SS^  ;:::%  as 
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Following  are  the  ciohiuk  quotanoDn: 


Fine..  

Snperiirj"  .  

Extra,  r.i  1   ".  

Extra,  No  ' 
Clears.. ... . 

Straight*... 
Patent,  uprl 
(Wheat  Hoc.  la  C, 


pi  .ink 

Nominal.          Patent,  wiukm- «3  8R  it*  '25 

Nominal  City  inllln,  uarent.     4  20  i»4  7ft 

8  00     »3  10  KyeHoar.duprtrtlne  8  2ft  «H  7ft 

3  20    «3  30  Knokwbnat  flour..    2  20  «2  25 

a  3^    ©3  «I0  Com  i neal — 

8  70    «4  00           Weatern.ete «  ftO  1»3  eo 

3  90    «4  7ft  Branrty wine     .   .    3  6»  '03  80 


Jim  nelin  at  prices  below  thoee  for  barreln.) 


(JRAIH 


Wheat,  per  hnsi 

H»nl  Man..!    >  '  .. 

N'thern  Dal.,  No.. 

Red  winter.  No.  2 

Hard  N   Y.  No.  2. 
Oate— Mlx'd.p.bneh. 

White 

No.  2  mixed 

No.  2  white 


o.        o. 

87>4»89 
8&     »»7 
86>4f>88 
t'4     ©85*4 
41>*fl«51>4 
R8     «S8 
M>i«»ftm 
53i«f>5m, 


Corn,  per  bush  —  o,         o 

Western  mixed «>ft1|t»68 

No.  2  mixed OBUaOS 

Western  yellow 70a4  072>4 

Western  whlt«....„..70lii»7214 

Kye.  per  bush— 

Western 63    «67 

State  and  Jersey 64    «05 

Bariev— Western 6ft    «»72 

Feedlntr 60    ©65 


Agricultural  Department's  Report  on  Cereals  for 
January. —The  following  was  issued   by  the  U.  S.  Depart 
ment  of  Agriculture  under  date  of  Jan.  10  : 

The  Statistician  of  the  Department  of  Agriculture  estimates  the 
average  yield  per  acre  of  wheat  in  the  United  States  In  1901  at  14-8 
bushels,  as  omupired  with  ifJ  buMiels  lu  1900,  12*3  bushel*  la  1899 
15-3  buthels  In  1898,  and  133  bushels  the  mean  of  the  averages  of  the 
last  ten  years. 

The  newly  seeded  area  of  winter  wheat  is  provisionally, estimated  at 
32,000,000  acres,  an  lnorease  of  5*6  per  cent  upon  the  area  estimated 
to  have  been  sown  In  the  fall  of  1900. 

The  newly  seeded  area  of  winter  rye  is  provisionally  estimated  at 
1,250,000  acres,  an  Increase  of  29  per  oent  upon  the  area  estimated 
to  have  been  sown  in  the  fall  of  1900. 

The  Department  has  no  reports  as  to  the  condition  of  winter  wheat 
later  than  December  1.  At  that  date  it  was  86*7  per  cent  of  the  nor- 
mal, as  compared  with  97-1  in  1900,  97  1  in  1899,  and  92  6  In  1898. 

The  Department  will  not  issue  any  further  estimate  of  the  total  pro- 
duction of  any  product  of  the  soil,  nor  of  the  number  of  farm  animals, 
until  It  has  mane  such  adjustments  of  its  estimates  for  the  last  two 
years  as  may  neem  to  be  required  by  the  reports  of  the  Census,  based 
on  an  actual  farm- to  farm  visitation,  now  In  course  of  publication. 

Exports  op-  ^keadstuffs,  Provisions,  Uotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  December,  and  the  twelve  months,  for  the  past  three 
years  have  oeen  as  follows  : 


Exports 
from  U.  S. 


1901. 


December.  12  Months 


Quantities. 

Wheat.bush.  10,297,63d 

Flour. ..bbls.  1.641.9  6 

Wheat... bu.  lT.6V-6.8ia 

Corn... bush  1,21=1,613 


Tot.  bush..    18,812.268 


Valuer. 
Wh't  &  flour. 
Corn  4  meal. 

Rye 

Oats  &  meal 
Barley 


Br'dsluffs... 
Provisions*. 

Cotton 

Petrol'm.&c 

Tot.  value 


1. 3.289 .81f 

652,290 

61.771 

69^,103 

469.iee 

16,^53.112 

19.rtl3.564 

43.003  469 

6,32P,16.< 


1900. 


December.  12  Months 


178.317.35J    10.870,298 
19,23. ,7791     M20,t-S8 


264,673,839 
I00.8t.9,916 


385,613,775 

• 

200,220,398 
51.656181 

1,443,078 

10,9.6.145 

3,6b9,391 


18,164,294 
21,110,63, 


267,925,188 

224.327,211' 

300,069,352 

71,479  124 


98,914  426 
18.470,154 


188,060,119 
189,095.435 


39.274.P25 

I 

13,430,80- 

9,831.547 

29,422 

936,130 

98,660 

24,324,536  24S,733,936 


371.165  554 

I 

188.316.17& 
85.723.843 

1,186,625 
11,820,212 

5,688,178 


81,5(4.31*  868,800,883 


18.S02  212 

44,163,793 

5,127,893 


202,251,699 
814,108.288 

73,276.282 


91,808,463  832,8?6,155 


1899. 


December.  12  Months 


6,726.369 
1,503,221 


13.490.814 
18  64145" 


108,672.047 
18.478.444 

191816,045 
204.474.115 


32,183,310 

t 

9,974.791 

7,439,83'- 

23.46C 

570,786 

1,165,095 

19,168.418 

17,445,824 

25,831.110 

6.476,027 


i9«,290,160 

f 

149,842.673 

84,01',251 

8,098,528 

14.1:70,611 

8,220,608 

459447,471 
197.764310 

191  1 91/U6 
64,9^4,249 


67,921,879  713.285,946 


*  Including cattleand  hoesln  all  monthsand  years. 

Note.— All  the  ;tbove  figures  are  based  on  the  monthly  preliminary 
returns  issued  bythe  Bureau  of  Statistics,  andooverabout98per  oent 
of  thetotalexports. 

HT  For  other  tables  unaallv  given  here  see  pave  136. 


THE     DRY     GOODS    TRADE. 

New  York.  Friday,  P.  M..  Jan.  17,  19(2. 

The  general  conditions  in  the  cotton  goods  division  of  the 
market  have  not  undergone  any  important  change  during 
the  past  week.  There  hns  been  an  improvement  in  the  vol- 
ume of  demand  during  the  past  few  days,  but  not  of  a  char- 
acter to  indicate  any  greater  disposition  than  before  on  the 
part  of  buyers  to  go  ahead  of  accruing  requirements  in  the 
general  run  f.f  merchandise.  Reports  from  the  jobbing 
trade  show  distribution  on  a  more  liberal  scale,  and  replen- 
ishing orders  are  therefore  mire  numerous.  Sellers  in  both 
staple  and  fancy  cotton  poods  have  as  a  rale  maintained 
prices.  Stocks  have  not  increased,  and  are  still  in  unusually 
good  shap^  for  the  time  of  year,  while  the  course  of  the 
market  for  raw  cotton  has  been  a  supporting  influence.  It 
would  seem  as  though  manufacturers  in  the  South  believed 
in  a  short  cotton  crop,  as  they  show  no  anxiety  to  sell  ahead 
on  the  prevailing  prices  for  cotton  goods,  and  Home  of  them 
have  intimated  to  their  agents  that  they  are  likely  to  bold 
for  even  higher  prices  in  the  near  future.  A  goad  business  is 
reported  to  h-ive  been  done  in  new  lines  of  staple  worsteds 
for  men's  wear  for  fall,  these  opening  this  week  on  a  lower 
price  level  than  h»<\  been  look^-l  for. 

WOOLBH  GOODS.  The  American  Woolen  Company's  Fall 
lines  of  clay  worsted  nnd  *t  >r  men's  wear  were  opened 

at  the  beginning  of  tbi  eek,  tbe  range  oi  prices  showing 
considerable  Irregularity,  but  on  an  average  ruling  about  5 
at  lower  than  a  year  8go  for  standard  grades.  These 
are  the  only  lines  upon  which  comparisons  can  be  made. 
There  have  been  a.  Qtttnber  of  new  numbers  introduced,  mak- 
ing th  ;,  with  a  year  a<4<>  lo-s  valuable  than  it 
might  otherwise  be.    In   I  de  serges  new  prices  show 

an  rally    had    counted 

upon  an  <  j,<  nlng  not  any  low  r  than  a  year  ago,  as   the  tone 


of  the  market  was  considered    firm,  and   Other    factors  wi-rn 
in  favor  of   seller.'.     The   American    goods   are    reported    to 

have  sold  fieely,  but  In  other  directions  business  h-ts  not 
shown  any  activity.  A  quiet  re  order  demand  has  oome  to 
hand  for  spring-weights,  chit  fly  in  staple  varieties,  a  ad  for 
quick  deliveries  the  market  is  decidedly  firm  There  bai 
been  no  new  feature  in  the  overcoatings  or  cloaking*  division, 
a  quiet  business  passing  at  previous  prices. 

uomicbtio  Cotton  (xoodh. — The  exports  of  cotton  gooua 
from  this  port  for  the  week  ending  Jan.  18  wer>-  10,025 
packages,  valued  at  {447,888,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nww  York  TO  Jan.  13 


Ureal  Britain , 

Other  European. 

Uhlna , 

India 

Arabia 

Afrloa 

West  Indies 

Mexico 

Central  America. 
South  America.. 
OtherOonntriei. 

Total 


190^ 


Wtek.   Mince  Jan.  i 


33 

82 

6,604. 

276 

42.5 

448 

529 

6 

29 

1,625 

323 

10,525 


45 

88 

6.804 

1,034 

1,750 

826 

913 

55 

175 

2,126 

560 

14.376 


1901. 

free*. 

Sinct  Jan.  1 

43 
21 

271 

00 

26 

271 

53 

448 
39 
285 
975 
205 

67 
l,li3 

54 

573 

4,266 

277 

2,340 

6  7t7 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  f  614,936  in  1902,  against  $242,720  in  1901. 

Small  purchases  of  heavy  brown  cottons  have  been  made 
for  export  this  week  at  previous  prices,  with  bids  for  fair 
quantities  turned  down  at  slight  differences  between  bid  and 
asking  prices.  Home  buying  of  both  brown  sheetings  and 
drills  continues  indifferent,  with  prices  steady.  Denims  con- 
tinue very  scarce  and  very  firm  in  price.  Ticks,  plaids, 
cheviots,  etc.,  are  in  limited  supply.  The  demand  for  these 
is  moderate,  but  prices  are  firm.  Business  in  bleached  cot- 
tons shows  a  moderate  increase  and  a  steady  market  in  ail 
grades.  Wide  sheetings  bring  full  prices  for  limited  quan- 
tities. There  has  been  no  business  of  any  moment  in  coiton 
flannels  or  blankets.  Orders  for  staple  prints  have  increased 
in  number,  but  buyers  are  not  taking  any  liberal  quantity. 
Stocks  are  in  good  condition  and  prices  firm.  Fancy  prints 
and  fine  printed  fabrics  are  quiet  but  firm.  Bujers  find  it 
difficult  to  place  orders  for  either  staple  or  dress-3tjl9  ging- 
hams for  any  near  delivery,  owing  to  the  over-sold  condition 
of  the  market,  and  the  tone  is  strong.  Regular  print  cloths 
are  unchanged  at  3c,  with  moderate  sales.  A  fair  basiness 
has  been  done  in  odd  goods  at  firm  prices. 

Foreign  Dby  Goods.— The  market  for  foreign  silks  con- 
tinues very  firm,  but  there  has  been  a  quieter  demand 
than  of  late.  Ribbons  are  quiet  but  firm.  Fine  grades  of 
dress  goods  are  firm,  with  a  fair  demand.  Linens  are  firm 
with  an  increasing  demand.  Burlaps  continue  quiet,  prices 
steady. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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6  tuts  >*nd   City  Dtf^BTMENT. 


News    Items. 

Duluili,  Miuu.  -// mdi  I'.i/ti.— A  friendly  suit  was  re- 
cently lustituw  >1  to  toot  the  validity  of  the  [>ro|xinr.l  issue  of 
$(50,000  bouds  to  extend  the  water  and  ^'aa  ayBtetu  ot  the  city 
to  Woodland    i'ark.     The  only  quosti  lveil.it  1h   said, 

wad  whether  or  not  the  city  had  a  tight  nndc-r  the  charter 
provisions  to  issue  bonds  for  Ittoh  a  lIUipiTS  The  State 
Supreme  Court  on  January  lb  decided  that  such  au  issue  of 
bonds  would  be  a  valid  obligation. 

Helena,  Mout.— Litigation.—  A  temporary  injunction  was 
recently  rendered  lu  the  nuit  of  the  Helena  Water  Works 
.ipauy  to  restrain  the  city  from  embarking  in  muuicipal 
ownership  of  a  water  system,  because,  as  the  company  al- 
leges, it  has  a  franchise  from  the  city  and  the  city  cannot, 
therefore,  go  into  the  business.  As  was  (dated  in  iheCHRON- 
l.'Ufi  at  the  time,  this  city  in  January,  l'JOl),  voted  to  extend 
its  limit  of  indebtedness  for  water  purposes  to  5%  over  and 
and  above  the  A%  of  the  as-it-ased  valuation,  as  provided  for 
by  law.  When  the  city  last  spring  was  about  to  submit  the 
question  of  issuing  $614, DUO  bonds  for  water  purposes  to  a 
vote  of  the  people,  the  suit  above  referred  to  was  instituted 
and  has  bean  in  the  courts  since  that  time.  On  Dec.  28, 1901, 
the  United  States  Circuit  Court  Issued  a  temporary  injunc- 
tion against  the  city,  giving  the  plaintiff  (the  Helena  Water 
Works  Co.)  ten  days  in  which  to  file  a  $25,000  bond,  which 
time  was  subsequently  extended  to  twenty  days.  Imme- 
diately upon  the  filing  of  the  bond  the  injunction  will  become 
effective,  and  the  city  will  as  quickly  as  possible  take  an  ap- 
peal to  the  United  States  Circuit  Court  of  Appeals  at  San 
Francisco,  where  the  case  will  probably  come  up  for  a  hear- 
ing in  May.  Oar  correspondent  expresses  "at solute  confi- 
dence" in  ultimate  victory  for  the  city, 

Milwaukee  County,  \S  la.— Bonds  Illegal— The  State  Su- 

Ereme  Court  has  declared  invalid  the  law  passed  by  the  State 
legislature  authorizing  this  county  to  issue  $275,000  bonds 
for  the  construction  of  a  viaduct  across  the  Menomee  Valley. 
This  decision  was  based  on  the  grounds  that  the  law  was 
special  legislation  within  the  meaning  of  the  Constitution 
and  that  it  attempts  to  give  to  the  county  of  Milwaukee  pow- 
ers of  local  government  not  possessed  by  any  other  county  in 
the  State.  See  Chronicle  July  18,  June  15  and  June  1, 1901. 
Minnesota.—  Special  Session  of  the  Legislature.—  Governor 
8.  R.  Van  Sant  has  issued  a  call  for  an  extraordinary  session 
of  the  State  Legislature  to  assemble  Tueeday,  February  4. 
The  session  is  called  to  consider  the  report  of  the  Tax  Com 
mission  appointed  at  the  last  session  of  the  Legislature  to 
revise  the  laws  relative  to  taxation  and  also  to  enact  such  tax 
laws  as  may  be  deemed  advisable. 

Oneida  County,  N.  Y.— Mandamus  Confirmed. — The  Appel- 
late Division  of  the  Supreme  Court,  sitting  at  Rochester,  nas 
affirmed  the  peremptory  writ  of  mandamus  granted  by  Jus- 
tice Andrews  directing  the  Board  of  Supervisors  of  Oneida 
County  to  issue  bonds  to  the  amount  of  $350,000  for  the  erec- 
tion of  a  rew  court  house.  The  issuance  of  these  bonds  is 
opposed  by  the  Supervisors  on  the  ground  that  the  statute 
creating  the  Court  House  Commission  is  unconstitutional. 
The  case,  it  is  said,  will  be  taken  to  the  Court  of  Appeals. 


Bond  Calls  and  Redemptions. 

Chicago  (South  Park),  111.— Bond  Call.—E.  Q.  Shumay, 
Secretary  of  the  South  Park  Commissioners,  calls  for  pay- 
ment the  following  bonds  :  Nos.  19,  22,  26,  62,  102,  1C9,  111, 
130,  143,  186,  207,  278,319,  328,  381,  398,  406,  414,422,  424,457, 
465,  475,  476  and  477,  all  of  the  issue  of  1891.  Interest  will 
cease  on  the  above -numbered  bonds  on  and  after  the  falling 
due  of  the  annual  interest  coupon  at  the  Chicago  National 
Bank  of  Chicago. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Costilla  Connty,  Colorado.— Bond  Call.— Frederick  Vigil, 
County  Treasurer,  called  for  payment  January  1  at  his  office 
in  San  Luis  or  at  the  banking  house  of  £.  H.  Rollins  &  Sons, 
Denver,  Colo.,  or  Boston,  Mass.,  1%  funding  bonds  Nos.  1  to 
15,  inclusive,  for  $1,000  each;  Nos.  1  to  20,  inclusive,  of  $500 
each,  and  Nos.  1  to  10,  inclusive,  of  $100  each.  Bonds  were 
issued  in  January,  1891.  See  gale  of  refunding  bonds  else- 
where in  this  Department. 

Mason  Connty,  Wash.— Bond  Call.—T.  W.  McDonald, 
County  Treasurer,  called  for  payment  Dec.  81,  1901,  $12,000 
bonds,  Nos.  7  to  19,  inclusive,  optional  after  August  1,  1901, 
and  $11,000  bonds,  Nos.  1  to  11,  inclusive,  optional  after 
Nov.  1,  1901.    The  above  securities  were  issued  In  1891. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Asheville,  N.  C— Bonds  Voted.— This  city  on  January  14, 
by  a  vote  of  1,565  to  19,  autnorized  the  issuanoe  of  $200,000 
4%  30-year  water  bonds. 

Akron,  Ohio.— Bond  Offering.— Chaa.  H.  Isbell,  City  Clerk, 
will  sell  at  auction  at  10  a.  m.,  January  25,  the  following 
bonds: 


(3,000  OX  U  cat    Maikt-l  Sirt'.-i  .-.uwi'i  t<iiiitJ».  watiiriiiif    two  bouds  Of  MOO  In  on* 
fear,  two  bonds  Ol  16UO  and  one  or  IJOu  In  two  >  cum,  anil  three  of  |6O0 
iii  three  tenia. 
3,000  6*  Mm.  i   Avenue lewei  bouda,  maturing   two  |50O  bonds  In  one,  lntwo 

hi  I  In  on   )cai> 
4  mlkj  b%  Bowel  y  Sireui  sewer  bouda,  mat  urlng  I  lireo  bonda  of  (SCO  lu  one,  two 

and  threi    fi  u*a  an.i  one  bond  of  t8uo,  alio  In  three  yearn. 
*.70O  6*  h'rtlor  sn .  i  i  Improvement  bouda,  maturing  one  b  mil  of  (HOOuiul  one 

llOO  in  one  ».nr  mill  two  |60u  I ...  i  iii.-.  nu  1 1  v  i'ii  i  1 1  oruafter. 
i  loo  ot  I  i  an kiin  Street  Improvement  bouda.  maturing  nuu  »ioo  bond  lu  one 
rear  and  two  1600 !  >ny  thereafter, 

too  &»  AHyu  .-in  .  i  wldunluK   lunula,  untuning  two  1100  bonda  In  one  year 
and  Iwo  J10J  bonda  In  two  yours. 

All  the  above  bonds  are  datel  Jan.  25,  1902  Interest  will 
be  payable  semiannually  at  the  National  Park  Bank,  New 
York  City. 

Itelriew,  Redwood  County,  Mlun.— Bond  Offering.— Pro- 
posals will  be  received  until  h  p.m.,  February  1,  by  Otto 
Ooetze,  Villain  Recorder,  for  $1,500  5%  10  year  bonds.  Secu- 
rities ar«  m  , ^nomination  of  $300,  dated  Feb.  1,  1902.  In- 
terest will  be  payable  annually. 

Heyerly,  Mass.—  Loan  A  nth  irized. — A  temporary  loan  of 
$250,000  has  been  authorized. 

Hiloxl,  Miss.  -  Bond  Sale—  The  $3,,r>00  6#  5-20-year  (op- 
tional) street  improvement  bonds,  all  bids  for  which  were 
rejected  at  the  advertised  sale  on  Dec.  8, 1901,  have  been  since 
awarded  to  J.  F.  Stuard  of  Handi-bsroat  104. 

Darlington,  Vt.— Loan  Authorized. — The  City  Treasurer 
has  been  authorized  to  borrow  $20,000  to  meet  aiciuing  lia- 
bilities. 

Chicago  (111.),  West  Park.— Bonds  Authorized.— The 
West  Park  Board  on  January  14  voted  to  Issue  $1,000,000  4* 
5-20-year  (optional)  bonds  for  the  purpose  of  acquiring  land 
for  small  parks. 

Chlckasba.  1.  T. — Bonds  Voted.— It  is  stated  that  this  town 
has  voted  to  issue  bonds  for  a  school  bouse. 

Cleveland,  Ohio.— Bond  Sale-  On  January  13  the  $600,- 
000  H  water-works  bonds  maturing  Oct.  1,  1926,  were 
awarded  to  R.  L.  Day  &  Co.  and  Eatabrook  &  Co.,  New  York 
and  Boston,  at  HS'OO— an  interest  basis  of  about  3  227jf .  Fol- 
lowing are  the  bids : 

R.  I..  Day  A  Co.  and   Eatabrook  I  Allen,  Sand  A  Co..  New  York.  .112SH 

A  Co.,  New  York 11300  I  I.umprcimt  Bros.  Co., Cleve liS'01 

Denlson,  Prior  4  Co..  Cleve 11260  I  N    \V.  Harris  A  Co.,  New  York. .111  80 

Blodget,  Merrltt  A  Co..  Hostou.llW49  |  New  1st  Nat,  B'k.  Columbus.... lU*e6 

For  description  of  bonds  see  Chronicle  Dec.  21,  p.  1826. 

Bonds  Proposed. — It  is  stated  in  local  papers  that  bills  will 
be  introduced  in  the  State  Legislature  now  in  session  pro- 
viding for  the  issuance  of  the  following  bonds  :  $2,00O,0C0 
for  intercepting  sewers,  $1,500,000  for  parks,  $500,000  for 
schools,  I400.G00  for  streets,  $25,000  for  public  baths  and 
$10,000  for  public  park  concerts. 

Costilla  Connty,  Colo.—  Bond  Sale.—  An  issue  of  $36,000 
4 %%  10  20  year  (optional)  refunding  bonds  has  been  sold  to 
E.  H.  Rollins  &  Sons,  Boston,  at  par.  Securities  are  in  de- 
nomination of  $500  and  were  authorized  at  the  election  held 
last  November.  See  call  for  payment  of  old  bonds  elsewhere 
in  this  Department. 

Dayton,  Ohio. — Bonds  Authorized— Bond  Sale. — The  issu- 
ance of  $9,000  sewer  and  $20,000  paving  bonds  has  been 
authorized.  The  sewer  bonds,  it  1b  said,  will  be  purchased 
by  the  Sinking  Fund  as  an  investment 

Delta  Connty,  Colo.— Bond  Sale— On  January  6  the $15,- 
000  5%  10  20 -year  (optional)  refunding  bonds  were  awarded  to 
Dake  M.  Farson  &  Co.,  Chicago,  at  10660  and  other  consid- 
erations.   Following  are  the  bids  : 


Duke  M.  Farson  &  Co..  Chlo.*$16,990  00 
Seasongood  A  Mayer.  Clnctn.  16,093  00 
Thompson,  Tenney  A  Craw- 
ford Co.. Chicago lfl,005  00 

MaoDonald.McCoyACo..Chlo  16,980  00 
S.G.  McMullen,  Grand  June.  16  800  00 
Colorado  Inv.  A  Realty  Co...  15,781  00 


J.  M.  Holmes.  Chicago 115,763  00 

E.  H.  Rollins  A  Sons,  Denver  16.750  00 
New  1st  Nat.  B'k,  Columbus  .  16,750  CO 
Rand>h  Wllllamson.Paonta.  16,736  60 
Fred.  N.  Dlckerson.  Delta....  15.700  00 
Pulslf  er  A  Young,  Denver. . .  15,6«0  00 
IS.  A.  Kean.  Chicago 16.888  00 


*  And  other  conslderatious. 

For  description  of  bonds  see  Chronicle  Dec.  28,  p.  1372. 

Dabnqne,  Iowa.— Bond  Sale.— On  January  9  $16,400  1%  20- 
year  refunding  bonds  were  awarded  to  MacDonald,  McCoy 
&  Co.,  Chicago,  at  109  60— an  interest  basis  of  about  3*339$. 
Following  are  the  bids  : 


MacDonald. McCoyA  Co..Chlo...l0»-60 
W.  J.  Hayes  A  Sons,  Cleveland. 108't6 
Parkinson  A  Burr.  Boston 108  12 


Denison,  Prior  A  Co..  Cleve 1C600 

R.  Kleybolte  A  Co.,  Cincinnati. .10c  00 


Securities  aire  dated  Feb.  1, 1902,  and  the  interest  will  be 
payable  semi-annually. 

Fitchbnrg,  Mass.— Bond  Sale.— The  City  Sinking  Fund  has 
taken  as  an  investment  $20,000  school,  $5,000  street,  $3,000 
sewer  and  $3,000  sidewalk  bonds. 

Fort  Worth,  Texas.— Refunding  Bonds  Issued. — We  are 
advised  by  H.  M.  Noel,  financial  agent  for  the  city  of  Fort 
Worth,  Texas,  that  he  has  refunded  $42,000  of  the  Fort 
Worth  Water- works  Company  7s  and  $234,000  of  the  city  of 
Fort  Worth  bonds,  making  $276,000  of  such  bonds  issued  in 
all,  an  increase  of  $28,000  over  our  last  report,  published  in 
the  Chronicle  Nov.  80,  1901.  Mr.  Noel  also  writes  us  that 
he  will  probably  refund  $200,000  more  bonds  in  the  near 
future. 

(iritntl  Rapids,  Minn.— Bond  Sale.— We  are  advised  that 
this  place  has  sold  an  issue  of  $25,000  5%  electric-light  bonds 
to  a  party  not  named. 

Greenville,  Texas.— Bonds  Registered.— The  State  Comp- 
troller has  registered  an  issue  of  $4,000  refunding  bonds. 

ttuilderlaud  (N.  Y.)  Union  Free  School  District  No.  7  — 
Bond  Bill  Passes  Senate.— An  Act  legalising  the  bouds  of 
this  district  dated  Nov.  1,  1901,  has  passed  the  Senate, 

Hempstead  School  District  No.  IS,  Nassau  I  ouut),  N.  V. 
— Bona  Sale.— On  Jaunary  18  $28,000  3,4«  gold  registered 
bonds  were  awarded  to  Geo,  M.  Etahn,  New  \  i  rk,  at  100*01 — 
an  interest  besls  uf  about  iMU'.'i.     Following  are  the  brda 
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L,  Uarnum  ft  Co..  Now  Y«rk....l00'«»6 
Walter  Htanlon  4  Co..  N.  Y 100-00 


Geo.  M.  Hahn.  New  York 10(i07 

Edmund  Heymour  A  Co.,  N.  Y.  .100'Or. 
M.  A.  Bteln.  N«w  York 100-086 

Securities  are  in  denomination  of  $1,100,  dated  Feb.  1, 1902. 
Interest  will  be  payable  semi-annually  at  the  Washington 
Trnst  Co.,  New  York  City.  Principal  will  mature  $1,100 
yearly  on  August  1  from  1902  to  1921,  inclusive. 

Hantsville,  Ala.— Bond  Sale.— The  140,000  5%  gold  school 
bonds  offered  for  sale  on  January  7  have  been  awarded  to 
John  D.  Weakley,  representing  the  New  First  National  Bank 
of  Columbus,  at  IWSlb.  For  description  of  bonds  see  Chron- 
icle Dec.  21,  p.  1827. 

Hyde  Park,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  in.,  February  11,  by  Frank  Lewis,  Village 
Clerk,  at  the  office  of  F.  H.  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  $1,165  21  5<  1-10-year  Stettinus  Ave- 
nue improvement  bonds.  Securities  are  dated  Jan.  28,  1902. 
Interest  will  be  payable  annually  at  the  Franklin  Bank  of 
Cincinnati.  Accrued  interest  is  to  be  paid  by  purchaser.  A 
certified  check  for  2%  of  bonds  must  accompany  proposals. 
The  amount  of  bonds  to  be  issued  may  be  reduced  if  any  as- 
sessments are  paid  in  cash. 

Bond  Sale.  —  It  is  reported  in  local  papers  that  the  eight 
issues  of  6%  1-10-year  (serial)  street-improvement  bonds,  ag- 

fregating  $10,889  42,  were  awarded  on  January  10  to  the 
rovident  Savings  Bank  &  Trnst  Co.  of  Cincinnati.  For  de- 
scription of  these  bonds  see  Chronicle  Dec.  14,  p.  1276. 

Hyrum  School  District,  Cache  County,  Utah.— Bond 
Offering.— Proposals  will  be  received  until  1  p.  m  ,  February 
15,  by  Christen  Thompson,  Clerk,  for  $8,000  G%  5-20-year 
(optional)  bonds  bearing  date  Jan.  2,  1902.  Securities  are  in 
denomination  of  $500.  Interest  on  these  bonds  will  be  pay- 
able semiannually.  A  certified  check  for  $100  must  accom- 
pany bids. 

Lawrence,  Mass.— Temporary  Loan.— The  Treasurer  has 
borrowed  $100,000  from  F.  S.  Moseley  &  Co.,  Boston,  at 
8-54*. 

Lewiston,  Mont.— Bond  Sale.— On  Jan.  9  the  $50,000  5£  10- 
20- year  (optional)  gold  water  and  sewer  bonds  dated  Mar.  1, 
1902,  were  awarded  to  the  Bank  of  Fergus  County,  Lewiston, 
at  100*3225.  Two  other  bids  were  received,  neither  of  which 
was  accompanied  by  a  certified  check  as  required.  One  of 
these  was  from  S.  A.  Kean  of  Chicago,  who  offered  par  less 
three-fourths  of  one  per  cent  to  cover  expenses,  and  the 
other  from  Chas.  H.  Coffin  of  Chicago,  who  offered  par  less 
$500  for  commissions.  For  description  of  bonds  see.CHRONiCLE 
Ddc.  7,  p.  1228. 

Little  Falls,  Minn.— Bond  Offering.— Proposals  will  be 
received  until  February  10  for  not  more  than  $45,000  fund- 
ing and  not  mora  than  $35,000  bridge  bonds.  Securities  were 
authorized  at  an  election  held  January  7.  Interest  must  not 
exceed  5£,  and  the  principal  will  mature  in  thirty  years  or 
less. 

Lubbock  Count j, ST exaB.— Bonds  Registered  and  Sold.— The 
State  Comptroller  has  registered  $18,000  refunding  bonds 
and  the  entire  if  sue  has  been  purchased  by  the  School  Board 
for  the  Permanent  School  Fund. 

Lynchburg,  Ya.— Bond  Sale.-  On  Jan.  6  the  $50,000  3^ 
30-year  bonds  were  awarded  to  local  investors,  among  which 
were  the  following : 

Mrs.  Ellen  M.  Wall $8,0C0@100-376  I  R.  O.  'Horton  and  J.  V. 

James  T.  Bowman 1.00o@100"125  I     Doniphan,  Executors.$20.00C@iro-00 

S.H.  Franklin 3,0C0@lO0-l!i6  I  W.  C.  Ivey 9,'OO@lO000 

William  Hurt. 10,000@1CO'00    |  James  T.  Bowman 2,0lO@10O  00 

These  securities  are  part  of  an  issue  of  $100,000  bonds, 
$50,000  of  which  was  recently  disposed  of  at  par.  See 
Chronicle  Jan.  4,  1902,  and  Dec.  28,  1901. 

Lynn,  Mass. — Loan  Authorized. — The  Aldermen  have  au- 
thorized a  loan  of  $400,000  in  anticipation  of  the  collection  of 
taxes. 

Madigonville,  Ohio.— Bond  Sale.—  On  January  11  the  $25,- 
000 i%  20-30-year  (optional)  electric- light  and  water  bonds 
dated  Jan.  2,  1902,  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  103  536.    Following  are  the  bids  : 


Seasongood  *  Mayer.  Cln.... $26,884  00 
W.  R. Todd  4 Co..  Cincinnati.  26.66100 
Feder.  Holtotn  A  Co..  Cln.. . .  26.6.'il  00 
Atlas  Nat.  Bank,  Cincinnati..  25,600  00 
H.  KleybolteA  Co..  Cincln...  26.280  00 


P.  8.  Brlggs  A  Co..  Clncln—  .$26,260  00 
Denlson,  Prior  A  Co..  Cleve..  26,188  00 
Fifth  Nat.  Bank.  Cincinnati.  26.116  00 
8.  Kuhn  A  Sons.  Cincinnati..  25,087  00 
New  let  Nat.  B'k,  Columbus.  26,076  00 


For  description  of  bonds  see  Chronicle  Dec.  14,  p.  1276. 

Mansfield  Ohio.— Bonds  Defeated.— The  election  held  Jan- 
uary 8  to  vote  on  the  question  of  issuing  $25,000  water  bonds 
resulted  against  their  issuance. 

Mattoon  (111.)  School  District.— Bond  Election.— An  elec- 
tion will  be  held  February  18  to  vote  on  the  question  of  issu- 
ing $20,000  high-school  addition  bonds. 

Midland,  Mich. — Bids  Rejected.—  Only  one  bid  was  re- 
ceived on  January  6  for  the  $19,507  81  i%  paving  and  sewer 
bonds,  and  this  bid  was  rejected  by  the  Council.  These  bonds 
were  described  in  the  Chronicle  Dec.  14,  page  1276. 

Milwaukee,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  A.  M  ,  January  80,  by  the  Commissioners  of 
the  Public  Debt,  at  the  office  of  the  City  Comptroller,  for  the 
following  bonds  : 

li'l(,'',//,'  !ii!  1-20- year  'Aerial)  coupon  school  bondi.  In  denomination  of  $1,000. 
■00,000  A%%  1-20-year  (serial)  coupon  street-Improvement   bonds.  In  denoml- 

n  at  I  on  of  $l,0uO. 
lOO.OfjO  '\%%  i-2n.year  (serial)  coupon  Are-department  bonds.  In  denomination 
of  $i/K0. 
0  ':'/<,%  1  .20  year  (serial)  coupon  police  department   bonds.  In  denomina- 
tion of  $1,000. 
M,0*08Wf  1  /<>  year  (serial)  coupon   public  bath  and  library  bonds,  fortyof 
$1,'.00  M  and  twenty  of  I60O  each. 

S*-r;nritlea  are  all  dated  Jan.  1,  W)2,  and  the  interest  will 
payable  land  annually  at  the  office  of  the  City  Treasurer 
or  at.  Iht  Morton  Trust  Co.,  Now  York  Citv.    All   bonds  are 
issued  under  the  authority  of  Chapter  40b,  Laws  of  1898. 


Minneapolis,  Minn.— Bond  Election  Proposed.— A  rewo- 
lotion  is  before  the  City  Council  providing  'that  at  the  No- 
vember (1902)  election  the  question  of  issuing  $3^5,000  8Wj< 
80-year  electric-light  plant  bonds,  to  be  dated  Jan.  1,  1908, 
be  submitted  to  the  voters  of  the  city. 

Bond  Offering. — Proposals  will  be  received  until  12  m., 
February  1,  by  J.  A.  Ridgeway,  Seoretary  of  the  Board  of 
Park  Commissioners,  for  $70,000  ft%%  park  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Jan.  1,  1902.  Interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
Jan.  1.  1932.  A  certified  check  for  \%  of  the  amount  offered, 
payable  to  C.  S.  Hulbert,  City  Treasurer,  must  accompany 
proposals. 

Monrovia,  Cal.— Bonds  Proposed.— An  ordinance  has  been 
introduced  in  the  City  Council  providing  for  an  issue  of 
$15,000  water-improvement  bonds. 

Nashville,  Tenn.— Bonds  Offered. — John  L.  Williams  & 
Sons  of  Richmond  advertise  for  sale  at  104  and  interest 
$200,000  ii  25-year  street  and  sewer  bonds  of  the  city  of  Nash- 
ville, Tenn.  These  bonds  are  in  denomination  of  $1,000, 
dated  July  1,  1901.  A  financial  statement  of  the  city  will  be 
found  in  the  advertisement. 

New  Bedford,  Mass.— Loan  Authorized. — The  usual  loan 
order,  providing  for  temporary  loans  to  aggregate  $800,000, 
has  been  passed  by  the  Counoils. 

New  London,  Conn.— Bond  Sale.— On  Jan.  15  the  $35,000 
3J#S  30  year  school  bonds,  dated  Dec.  1,  1901,  were  awarded  to 
Lee,  Higginson  &  Co.,  Boston,  at  1 05*758  and  interest— a 
basis  of  about  3  20£.    Following  are  the  bids : 


Lee,  Higginson  A  Co.,  Boston..  106-763 
Slodget,  Merrltt  A  Co.,  Boston..  10628 

R.  L.  Day  A  Co..  Boston 106M97 

Denison.  Prior  A  Co.,  Boston...  10491 


Adams  A  Co..  Boston 104 "32 

N.  W.  Harris  A  Co.,  BostOB 104  126 

W.  J.  Hayes  A  Sons,  Boston....  10400 
Kstabrook  A  Co.,  Boston 108-82 


For  description  of  bonds  see  Chronicle  Jan.  4,  p.  59. 

New  Orleans,  La.— Bond  Sale.-  On  January  14  the  $18,000 
ii  50-year  bonds,  dated  July  1,  1892,  were  awarded  to  W.  H. 
Buckler  of  Baltimore  at  107-25.    Following  are  the  bids  : 


W.  H.  Buckler,  Baltimore 107*26 

G.  A.  Blatter $18.000.. 106-85 

C  5,000.. 106-77 
W.  A.Mysing \     6,000. .106*69 

(  8.(00..  106-43 
M.W.Newman 18.000..  108-26 


(  $6,000..  106-76 
Geo.  W.  Smith •}     6,000. .  105-80 

(     6,000.. lOC'tJO 

S.  A.  Kean 18.000. .10300 

R.  DeGray 1 8,000..  102TJ0 


For  description  of  bonds  see  Chronicle  Dec.  21,  p.  1827. 

New  Philadelphia,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  M  ,  February  8,  by  R.  J.  W.  Dodd,  City 
Clerk,  for  $8,000  6#  sewer  bonds.  Securities  are  part  of  an 
issue  of  $50,000  bonds,  of  which  $47,000  have  already  been 
sold.  They  are  ia  denomination  of  $1,000  and  will  mature 
11,000  on  Oct.  1, 1911,  and  $2,000  on  Oct  1,  1912.  Interest 
will  be  payable  semi-annually  on  April  1  and  October  1.  A 
certified  check  for  $200  required  with  bids. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $8,100  H  sewer-improvement  bonds,  as  follows  : 

$1,000  6*  East  Avenue  bond,  maturing  Jan.  1, 1908. 
1,000  e.%  Ray  Street  bond,  maturing  Jan.  1,  1908. 
1,000  6%  North  Broadway  bond,  maturing  Jan.  1. 191L 
1,0(0  6$  East  Avenue  bond,  maturing  Jan.  1, 1913. 
1,(00  6%  Kay  Street  bond,  maturing  Jan.  1, 1913. 

7t0  8JC  East  Avetaue  bond,  ma  urlng  Jan.  1,  1918. 
1,000  6*  Ray  Street  bond,  maturing  Jan.  1. 1918. 
1,000 1)%  North  Broadway  bond,  maturing  Jan.  1, 1918. 
360  6$  Beaver  Avenue  bond,  maturing  Jan.  1, 1918. 

Interest  on  the  above  bonds  will  oe  payable  semi-annually 
on  January  1  and  July  1  at  the  office  of  the  City  Treasurer. 
A  certified  check  for  $200  required  win  bids. 

Bids  for  all  the  above  issues  must  be  unconditional  and  the 
certified  check  must  be  drawn  on  some  bank  in  New  Phila- 
delphia.   Accru°d  interest  is  to  be  paid  by  purchasers. 

New  York  City. — Temporary  Loan. — In  the  couree  of  the 
year  the  Comptroller  of  the  City  of  New  York  is  compelled 
to  borrow  large  sums  in  anticipation  of  the  collection  of 
taxes  which  fall  due  in  October  of  each  year.  City  Comp- 
troller Grout,  therefore,  following  the  usual  custom,  bor- 
rowed early  this  month  the  sum  of  $2,961,000.  By  September 
of  ihe  present  year,  judging  from  past  experience,  the  sums 
so  borrowed  will  probably  aggregate  upwards  of  fifty  mil- 
lions of  dollars  These  borrowings  being  of  such  ordinary 
occurrence  from  now  on,  we  do  not  make  a  practice  of  refer- 
ring to  the  placing  of  the  various  amounts  from  time  to  time. 

Niagara  Falls,  N.  Y.— Bond  Sale.— The  highest  bid  re- 
ceived January  10  for  $4,000  H  sewer- redemption  bonds  was 
that  of  Geo.  M.  Hahn,  New  York,  at  110'29— an  interest  basis 
of  about  3-293*.     The  bids  follow  : 

Geo.  M.  Hahn,  New  York HO-?9    i  Niagara  County  Savings  Bank, 

M.  A.  Stein,  New  York. 10807    I     Niagara  Falls 106-00 

Securities  are  in  denomination  of  $1,000  and  will  mature 
Jan.  1,  1922.  Interest  will  be  payable  semi-annually  at  the 
Hanover  National  Bank,  New  York  City. 

Norman  County  (P  0.  Ada),  Minn.— Bond  Sale.— On  Jan- 
uary 8  the  $3,<  00  5%  10-year  ditch  bonds,  dated  Feb.  1,  1902, 
were  awarded  to  Thompson,  Tenney  &  Crawford  Co. ,  Chi- 
cago, at  102  50.     Following  are  the  bids  : 

Thompson,  Tenney  A   Craw-  I  Kane  A  Co..  Minneapolis $3,000  00 

ford  Cc.Chloago $8,076  00    W.  H.  Matthews,  Ada 3,000  00 

8.  A.  Kean,  Chicago 3,030  001 

For  description  of  bonds  see  Chronicle  Jan.  4,  p.  59. 

North  Adams,  Mass.— Loan  Authorized.— The  City  Coun- 
cil has  authorized  the  Treasurer  to  borrow  $65,000  in  antici- 
pation of  the  collection  of  taxes. 

Palutka,  Via.— Bonds  Voted.— At  the  election  held  Jan- 
uary 7  it  was  voted  to  if  sue  $175,000  5*  20-40-year  (optional) 
bonds,  as  follows :  $60,000  for  water  purposes,  $35,000  for 
sewers,  $30,000  for  street  improvements  and  $50,000  for  re- 
funding purposes.  Securities  will  be  issued  in  denominations 
of  $500  and  $1,000.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  The  date  for  the  sale  of 
these  bonds  has  not  yet  been  fixed. 
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election  will  be  held  to  «lay  (January  18)  to  vote  on  the  ques- 
tion of  1  ■   ■  bo  iI-doum  bonds, 

Pecomoke,  ltd  Bonds  Propoeed. — A  bill  has  been  intro- 
duced in  the  Stat  I.-  'l-lntim- providing  for  the  isanance  of 
$18,ooo  tire  apparatus  boni 

rtlaud,  m*.—Loan  Authorized.— The  City  Treasurer  has 
been  authorized  t  >  borrow  $5  0,0oo  temporarily,  the  same  to 
be  i  •    v.  1,  11)02. 

Providence,  K.  I.— Description  of  Bonds— Bon  I  Sale.— • 
Tht-  l  mentioned  in  the  Chronicle 

•i  authorized  will  be  dated  Jan.  1. 
9,  and  will  mature  Jan.  1,  1912.     Interest  will  be  payable 
semi  annually  in   gold.     Tht-  authority  f  >r  the  issuance   of 
thrnr-    oonds   will    l»e  found   in   Chapter   876,  Laws  of    l'JOl. 
Under  vidiig   for  these  bonds  the  City 

Treasurer   is  di  to  i-nie  the  eame  to  the    Board   of 

Commineioi  king  Fund*  at  par. 

Revere,  Redwood  Coeotr,  MiiiD.— Bond  Offering.—  Pro 
posals  will    be   received   until  8  p   at,  January  19    (this  date 


bat  in  to  given  in  the  Hilvertiriement),  by 
Ed.  B,  i   J  ..i,i    \  ii  ,  ,  Reoord<  r.  I  0  <     l0-y«ar  bonds. 

lination  of  #1,01)0,  dated   P<  b.  I,  IS 
Interoat  will  be  payable  annually.    Buocfsaful   bidder  will 
.[in rt-.i  in  fninlab  i>ihi  k  bonds, 
Boberts  County,  8.  1»»h.    Bond  Bale, "On  Januarys  the 
$lo,(iio    i  year  (optional)  oouri  bouM  and  jail  bonds 

re  awarded  to   the   Minnesota  Loan   &  Tiust  Co.,  Minne- 
i.|t    Us,  at  \> 

Rothfster,   N.  Y.—Bond  0[h  Proposals  will  be  re- 

cetved  until    ii    a    m  ,  Jamen  Johnston,  City 

tptroller,  foi  $150,000  8 Wj  registered   lo^h  n-hool  bonds. 

ire  in  lieiiomination  of  $10,000,  dated  Jan.  1,  1902. 

Interest  will  be   payable  semi-annually  at  the  Union  Trust 

Co.,  New    York    City.     Principal    « ill   mature  Jan.   1,1912, 

,i    to  call   alter   Jan    1,    1907,     A  certified   check  for 

$3,000,  payable  to  the  City  Comptroller,   must  accompany 

proposals.  Bonds  will  be  notified  to  as  to  genuineness  by  the 

United  States  Mortgage  &  Trust  Co..  New  York  City. 

Vileiu,  Max*.  Loan  Authorized. — The  Council  has  given 
authority  to  the  City  Treasurer  to  borrow  $250,000  in  antici- 
pation oi   th  •  collection  of  taxes. 

Suleiu,   Ohio.— Bond  citte.— The   highest  bid  received  on 

January  11  for  the  following  bonds  was  that  of  Seasongood 

&  Mayer,  Cincinnati,  at  the  prices  named  below  : 

|5,ioo  fit  l  io  v.'hi  Kust  High  Street  paring  bonds  at  108*180. 
7S0  fit  1-6-year  It. i^e  Mii'ci  sewer  boui  B87. 

1,000  6*  1-10-ycai   Alley  paving  bonds  at  lOfc'lHfl. 

The  bids  were  as  follows  : 

E,tst  IllvhSt.  Rose  St.  AlUvPav'o. 

Seasonsood  A  Mayer,  Claolanat] Bft.sil  <s  »762oo  $1,021  so 

aerg' National  Bank...      6.17.  00  

Lampreohl  Bros  Co.,  Cleveland 6,161  00  76260  1,007  60 

We  are  •  dvised   that  the   bonds  will   be  awarded  to  the 

Cincinnati  firm  withrut  doubt. 

Saratoga  Springs  (N.T.)  Union  Pree  School   District.— 

Bonds  Proposed.— A  bill  providn  «  for  a  loan  oH  $30,000  is 
re  the  Legislature 

Savannah,  Ma.  Note  Issue.— This  city  has  issued  $10,- 
884  7tt  5*  4  and  5-year  notes  in  favor  <f  the  Twelfth  Street 
Land  Company  in  payment  for  the  tract  of  land  conveyed 
by  'he  c<  mpany  to  the  city  for  the  pnrpope  of  opening  streets. 

Schenectady,  N.  Y.—Bond  Offering.— Proposals  will  be  re- 
ceived until    11    a.  M  ,  January  28,  by  J.  H.    Bernardi,  City 


NEW  LOANS. 


County  of  Dutches?,  N.  Y. 

$175,000 
COl'RT  HOISE  AND  JAIL  BONUS 

$65,000 
COUNTY  HOUSE  BONDS. 

Sealed  proposals  will  be  received  by  the  Chairman 
of  tbe  Board  of  Supervisors  ou  or  before  the  2&TII 
DAY  OF  JANUARY.  19o2.  at  one  o'clock  P.M..  at 
which  time  the  bids  will  be  opened  at  the  Court 
House  in  Poughkeepsie.  N.  Y..  for  the  purchase  of 
$210,000  of  the  bondB  of  said  County,  to  be  issued  in 
any  denomination  desired  by  the  bidder,  and  to  bear 
Interest  iroru   January  2.  1&02,  at   :iH!t  per  annum. 

Fayable  semi-annually,  i  lie  prlnclpa  to  come  due  as 
ollows:  Of  the  Court  House  and  Jail  Bonds  in  an- 
nual Instalments  of  $6,000  each  year  for  twenty  nit  e 
years,  and  $1,0  o  In  thirty  rears;  the  Com  cy  House 

Bonds  in  annual  Instalments  i  r  $2,600  each  yesr  lor 
twenty  six  years.  The  i  orchase  price  to  be  paid  and 
the  bonds  delivered  on  the  1Mb  day  of  February, 
1902,  at  the  Banking  House  ot  the  Poogbkeepsle 
Trust  Company,  Poughkeepsie,  N.  Y.,  at  1  o'clock 
P.  M.  on  that  d;.y. 

8ucb  bonds  are  to  be  registered  with  the  County 
Clerk   >f  t  ■  e  County  ot  Dutch 

Each  proposal  must  be  ace  mi'anied  by  a  denoslt 
of  o%  of  the  bid  either  In  cash  or  certified  check,  to 
the  order  ot  James  II.  Kipp, Chairman,  for  which  his 
receip'  will  be  given. 

Purchasers  will  be  required  to  pay  m  addition  to 
the  amount  of  the  bid  accrued  interest  from  Janu- 
ary 2,  \wi,  toda'e  of  oayn  out. 

The  right  :-  reset  ved  to  reject  any  or  all  bids  and 
no  conditional  bid  will  be  received. 

Proposals  should  be  addressed  to  James  H.  Kipp, 
Chairman,  Poughkeeptie,  N.  Y,  care  of  ('.  W.  H. 
Arnold,  Counsel  of  Building  Committee,  and  marked 
"Proposals  tor  Bonds." 

If  further  information  is  desired  address  Com- 
mittee s  Counsel. 

Dated,  January  7, 1902. 

JAMES  H.  KIPP, 
REGINALD  W.  RIVES, 
J.    \V.  DeLAMATEK. 
MILES   K.  LEWIS, 

E.   I,.  WINANS. 

Coujuittee  Court  House  and  Jail. 

JAMBS  H.  KIPP 

STEPHEN   KORIN-;OV, 

11    KREMONT  VAN   OK  WATER, 

(iEOUC-E  A     KIXNEV, 

FRANK  FOWLER, 

Committee  on  County  House. 
C.  W.  U.  ARNOLD.  Counsel, 
Poughkeepsie,  N.  Y. 


NOTICE  TO  BONDHOLDERS. 

FERGUS  CO.,  MONT. 

Notice  Is  hereby  niven  that  the  County  Treasurer 
Of  Fergus  County,  State  of  Montana,  will,  within 
thirty  days  of  this  date,  redeem  all  outstanding 
bonds  ot  said  county  of  the  issue  of  It*'*.  Interest 
on  said  bonds  will  cease  at  the  expiration  of  said 
perloc". 

Dated  this  18th  day  of  December,  1901. 

By  order  of  the  Board  of  County  Commissioners. 
C    M.  KKLLY. 
County  Clerk  of  Fergus  Co  .  Stale  of  Montana. 


NEW  LOANS. 


j|3  5,<lOO 

WESTFIELD,  N.  Y., 

334  Per  Cent  Water  Bonds. 

Sealed  bids  will  be  received  by  the  Board  of  Water 
Commissioners  of  the  Village  of  Wesifleld.  N.  Y. 
until  8  o'clock  P.  M.  of  JANUARY  E4tb.  1908.  for 
the  purchase  of  the  whole  or  any  part  of  $36,000  of 
Registered  Water  Bonds,  dated  February  1st,  '902, 
denomination  of  $1,000  each,  payable  as  follows: 
J7,n0i)  per  year  on  and  after  February  1st.  1015.  with 
interest  at  the  rale  of  :i!*fc  per  cent  per  annum,  pay- 
able sum  annually  on  the  1st  of  February  and  Au- 
gust ol  each  year.  Principal  and  Interest  payable  in 
cur  ency  or  New  York  ex<  hange  ai  the  ontion  of  the 
holder  of  the  bonds,  at  the  office  of  the  Treasurer  of 
the  «•  ard  at  Westtiehl.  N.  V.  Each  bid  nnir-t  be  ac 
com  panted  by  a  certified  check,  payable  to  H.  tj. 
Wright,  I'reasurer  of  tbe  Board  of  Water  Commis- 
si' ners  of  Westfleld,  N.  Y.,  to  the  amount  of  5  per 
cent  of  the  face  value  of  the  bonus.  Accrued  iioer- 
est.U  anv.  t"  be  paid  by  th-  purchaser.  Tne  B  .ard 
reserves  tne  riL'i.t  to  reject  any  and  all  bids. 

The  money  from  thisloanis  io   he  used   for  the 
purpose  of  payments  in  comple'ing  the  wate    sys- 
tem, and  redeerninu'  $1H,00  i  ol  I  onds  ive  al 
ready  been  Issued  by  the  said  Wuter  Commissi,, ners. 

I  he  Villa'.' e  Das  a  Donded  Ini  eoredness  of  %i 
assessed  valuation  of  property, $1.S32',?10 50;  popu 
laiion. 

Bids  should  b°.  enclosed   in  sealed  envelopes,  ad 

,n I  to    Mr.    H.   C.  Kingsbury     President  o'    the 

Board  ot  Water  Commissioners  of  the   Village    ot 
VV  est  Held.  X.  Y. 

j$'7'S,000 

City  of  Montgomery,  Ala., 

40-YEAR  BONDS. 

Sealed  bids  will  be  received  by  the  City  Treasurer 
uniil  l-i  o'clock  noon.  Jwiuinrr  'J»    1H0'4.   lor 

the  purchase  of  seventy  tive  thousand  dollars  City 
of  Montgomery,  Ala..  4i'-\eai',  >.*%  bonds,  author 
lied  by  Act  ot   Legislature  W0I;   denomination  of 

tl.000  each.  Interest  to  be  paid  semi  annually,  Jan 
uarv  and  Julv,  at  the  American  Exchange  National 
Bank.  New  York.  All  bids  to  be  accompanied  by  a 
certified  oheck  for  one  thousand  dollars.  Coupons 
receivnble  for  taxes  and  licenses.  The  City  reserves 
the  right  to  reject  auy  aud  all  bids. 

R.  s>.  WILLIAMS, 
City  Treasurer. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Hanadnock  Building, 


RONTON, 
BO  Oevouahlre  8(. 


MUNICIPAL        .^..-^ 
KAILKOAD  BONDS. 

CORPORATION 

Choice   Imuci. 

Street    Railway  and  Ua»  Couipanloti. 

I.1MT  ON    APPLICATION. 


NEW    LOANS 


BOND  CALL. 

City  of  Minneapolis,  Minn. 

TO  WHOM  IT  MAY  CONCERN: 

Notice  U  hereby  «iven  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  lHth  day  of  December,  A.  D.  1901, 
the  said  City  of  Minneapolis  will,  on  the  first  day 
ol  April,  A.  I).  1  90'4.  exercise  its  right  and  op- 
tion to  pay,  and  will  pa.  ,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  issued  and 
sold  pursuant  to  a  resolution  adopted  by  the  City 
Council  on  February  16,  1K82,  approved  February  20, 
1682,  to  tbe  amount  of  $3iii?,i'0o,  numbered  consecu- 
tively  from  (»<M  to  H*>».  both  Nos.  inclusive,  bear- 
ing date  A  prll  I,  1  SN'i.  in  denominations  of  $1,000 
each,  bearing  interest  at  4V^  per  cent  per  annum,  and 
l>  ivab  e  nt  the  opti'.nof  the  City  of  Minneapolis  at 
any  time  alter  UO  ynn>  mid  n»i  longer  ihun 
SO  yen  r»  from  i he  date  ol  ihelr  i«o»ue.  which 
said  bonds  are  hereby  called  In,  and  the  holders 
thereof  are  hereby  notified  aud  required  to  present 
thesaid  onds  lor  payment  to  the  United  States 
■•e  4  Trust  Co.,  6U  Ceoar  St  reet.  in  the  Citv  of 
New  Y<  rk,  N.  V.,  on  thesaid  l>t  Jay  of  April.  Ai  D. 
!io-j,  at  which  time  said  houdsaud  each  thereof  will 
,■  to  bear  interest. 

JOSHUA   HOUK 

City  Comptroller. 


ANNOUNCEMENT. 

SOUTH  PARK  BONDS. 

TO  WHOM  IT  MAY  CONCF.KN: 

Take  notice  that  the  ft  II,  wing  numbers  of  South 
l'ark  Bonds  have  been  selected  and  retired  by  the 
south    Hark    Commissioners,  In   conformity   with 
law,  for  the  annual  sinki,  g  turd,  viz.:   19,  ■ 
83,103,  lo9,  111,  ISO,  143,160 

■id,  414,  *22,  424,  45T,  405,  475,  476,  477  of  the  issue 
891. 
Interest  will  cease  on  the  above-numbered  bonds 
on  and  alter  the  falling  due  Ol  their  annual  Interest 
com, on  at  the  Chicago  National  Hank.  Chicago,  111. 
SOUTH  PARK  COMMISSIONERS, 
B.  o.  shumw  vv.  Secretary. 
January  loth,  I 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Mtrrol,  Mew  \  erk. 

STATE,  CITY  Js  KV1IKOU)   BONUS. 

BOIN  i»J. 

We   have  several   issues  of   ^ilt  v       ictiv»l 

Bonds   •  '-ioiii  »  («•  »'»*  ■  te  for  Itat. 

IIAItK*      H.     Pt»«KI.I.    A     CO.. 

\»  oo.Ultiek.    >  .- hi. 


Jam  aiiy  18,   10(W.  | 


THE    CHKONKJLF. 


k;s) 


Treasurer,  for  $20,000  4%  registered  HHHmHiueiitand  dHHctency 
bondp.  Securities  «re  in  denomination  of  $1,000,  dated  Feb. 
1,1902.  Interest  will  be  payable  semi-annually  at  the  on 
of  the  City  Treasurer.  Principal  will  mature  $5,000  on  Feb, 
1  in  each  of  the  years  1928,  1024,  1085  aud  1026.  A 
certified  check  for  5#  of  the  amount  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  must  accompany  proposals. 

Bonds  Propound.— A  bill  providing  for  the  issuance  of 
$75,000  high-school  bonds  is  bt  fore  the  Legislature. 

Seattle  School  District  No.  1,  King  bounty.  Wash.— 
Bond  f-yle.-Oa  January  10  the  $275,000  \%  80-year  bonds 
described  in  the  Chronic  Lie  Dec.  28,  1901,  were  awarded  to 
Thompson,  Tenney  &  Crawford  Co.,  Chicago,  at  1 02-2(53— an 
interest  basis  of  about  3-837#.     Following  are  the  bids  : 


Thompson,  Tonney  A  Oraw- 

rora.Co..  ChiOHKO 12*1,826  00 

Ifarson.  Leach  *  Co.,  Chic.  275,<K0  00 


n.  w.  Harris  &  Co.,Chto..) 

D.  11.  KolllnsA  Bona,   San     1276,407  60 

BTanolaoo ) 


Shandaken  (Town),  Ulster  Comity,  N.  Y.— Bond  Offering. 
—Henry  B.  Hudlt-r,  Town  Supervisor,  will  sell  at  public  auc- 
tion at  12  M  ,  January  21,  at  the  Court  House  in  the  city  of 
Kingston,  the  following  bonds  : 

I2.OC0  i%  1  and  2-year  bonds,  to  pay  the  town's!  proportion  of  constructing 
State  road. 

21,000  4%  1-21-year  (ferial)  bonds,  to  pay  indebtedness  incurred  by  the  town  in 
the  construction  of  a  State  road,  pursuant  to  a  contract  with  the  State 
of  New  York. 

ld.OOO  i%  1-18  yenr  (serial)  bonds,  for  the  purpose  «f  payln«  Indebtedness  In- 
curred by  the  town  in  repairs  of  biahways  damaged  In  Moods  and 
repairs  and  erection  of  bridges  in  town  destroyed  and  damaged  by 
floods. 

All  the  above  bonds  are  in  denomination  of  $1,000  and  the 
interest  wi  1  be  payable  annually.  A  deposit  of  10#  of  the 
purchase  meney  will  be  rt quired  of  all  purcbaseis.  The 
post  office  address  of  the  Town  Supervisor  is  The  Corner, 
Ulster  County. 

Shelby  Comity  (P.  0.  Sidney),  Ohio.— Bond  Offering.— 
Proposals  will  be  rec«ived  ULt'l  12  M.January  20,  by  the 
County  Commissioners,  lor  the  folljwiog  bon^s  : 

$6,600  i%  road  improvement  bonds,  maturing  one  bond  of  1700  yearly  on  July  1 
from  ll*i)2  to  Imuh,  inclusive,  and  one  bond  of  |6U0  yearly  on  January  1 
from  1903  to  1907.  inclusive. 
8,900  i%  ditch  bonds.  Seven  bonds  are  in  denomination  of  $500,  eleven  of 
1400,  four  of  f<!0  «nd  two  of  1100  each.  Principal  will  mature  as  fol- 
lows: 11,200  yearly  on  July  1  from  l!»(2  to  190-1,  inclusive;  *i00on 
July  1, 1906,  and  H'O  tin  July  l,  19*.  On  January  1  bonds  mature  as 
follows :  $1,01.0  in  1603,  *90u  in  1901  and  in  1906. 1S00  in  lUOo  and  1400 
in  1917. 


Securities  are  all  dated  Jan,  i,  1002,  ,-in<i  ti  e  Inti  re  1  will 
be  payable  ■cmi -a ncu ally  at  the  office  of  the  County  Trt 
in.  r.    A.  deposit  of  $200  in  currency  mil  1  be  made  with  B 
Hill,  Com  tv  Auditor,  by  all  M'M<  iv. 

Sioux  Falls  (S.  Dull.)  School   District- B<md»  BefUied.— 
MaoDoi laid,  McCoy  &  Co.,  Chicago,  who  on  Nov.  18.1901, 
were  awarded  $50,000  4'/  in  ir  h,  have  refused  to  take  the 
e,  claiming  that  t.tie  law   under  winch  it,  whh  propoi  ed  to 
Issue  the  securities  s  nn constitutional,     Weai  d  that 

the  Finance  Committee  ban  trade  10  recommerjdationsfor 
further  action. 

Soinervillf,  JWmhh. — Loan  Authorized,-  a  temporary  Loan 
tit  $250, 0(0  for  enrnnt  extent  ea  bafl  l»«  D  autl  Orized. 

Tarentmn,  Pa.— Bond  Election.—  At  tin-  Spring  ell  ction  to 
1  c  bt  Id  February  18  the  question  of  issuing  the  following 
bondB  will  be  submitted  to  ihe  voteis  :  $12  000  grading  curb- 
ing and  paving  bonds;  $r),500  hewer  boi  ds,  $2  500  bonds  tor 
widening  and  opening  stretts  and  $13,(00  l.onds  for  funding 
outstanding  floating  debt. 

Terry,  MIhh. — Bond  Offering.  —  Proposals  will  be  received 
at  any  time  for  $10,000  8%  20  year  water  bonds,  voted  at  an 
election  held  Oct.  7,  1901.  Interest  on  these  bonds  will  be 
paid  annually. 

Thief  Kiver  Falls  School  District  No.  18.  Red  Lake 
Connly,  Minn. — Bonds  Voted.— This  district  on  December  28 
voted  to  issue  $18,00!)  5%  15  year  high- school  building  bonds. 
Trie  date  for  the  sale  of  th* se  bonds  has  not  yet  been  fixed. 

Toledo,  Ohio.—  Bonds  Authorized. — The  Common  Council 
has  authorized  the  is  uance  of  $3,556  90  4%  Maumee  Ave.  No. 
1  improvement  bonds,  to  be  dated  Jan.  18.  1902 

Tno  Rivers,  Wis.-  Bond  Sale.— This  city  has  sold  $20,000 
water- works  and  electric-light  bonds  to  Linstedt  &  Hoffman. 

Uniou  County  ( P.  O.  Elizabeth),  N.  J.— Bonds  Proposed.— 
We  are  advised  by  the  County  Collector  that  this  county 
expects  to  issue  $250,000  bonds  within  the  nixt  twelve 
months  f <  r  the  purpose  of  building  a  new  court  house. 

Velasco  School  District,  Brazoria  County,  Texas.— De- 
scription of  Bonds.— We  axe  advised  tbat  the  $6,000  fchool- 
house  bonds  which  we  referred  to  in  the  Chronicle  Decem- 
ber 14  as  havirg  been  voted  will  be  dat<-d  Jan.  1,  1902,  and 
will  mature  in  twenty  years,  i-ubjVct  to  call  afier  five  years. 
Interest  will  be  at  the  rate  of  5%  and  will  be  payable  in  Ve 


I NVESTM  l^jTS^^ 
$50,000 

Mclean  county,  Illinois, 

4%  Court  House  Rebuilding  Bonds. 

Dated  November  1, 1901.  Denomination,  $1,000  each. 
$7,000  duo  November  1,  1904. 
86,000  due  November  1, 1905. 
17,000  due  November  1, 1906. 

Price  yielding  'i\i  per  cent. 

Assessed  valuation $19,309,778 

Actual  valuation        96,548,890 

Indebtedness,  including  this  issue S28.GO0 

Population,  Census  lstuO.  67,843. 

City  of  BloomtnKton  is  the  county  seat. 

The  entire  bonaed  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  Are  about 
two  years  Blnce.  Mcl.Pan  Cnuijty  is  not  only  the 
largest  In  the  state,  1,166  square  miles,  but  la  one 
of  the  most  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey,  Tbomdlke  & 
Palmer,  lioston,  Mass. 

J.    F.     WII.'      &,    CO.,  Bankers, 

Indiana  poll*. 

T.  B.  POTTER, 

MUNICIPAL  and      onunc 
CORPORATION      BUNDb, 

172  Washington  Street, 

CHICAGO,         -  •         ILLS. 

L.IST    (IN     APPLICATION. 

MUNICIPAL  and       RONm^ 
CORPORATION       BKjrsUd 

Netting  from  3>£  to  6#  always  on  hand. 

DUKE  M.  FARSON  &CO, 

115  Dearborn  St.,  CHICAGO. 

Hend  for  our  Investment  Circulars. 

INVESTMENT  80NDS. 


8END    FOR    LI8T. 

DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

C.  D.  KNAPP,  JR.,  &CO., 

BANKERS  and 
Dealer*  in  iBTMfaMBt  leeiirltlMj 

tl    jlMMI  ttr«,r»,  |*g   l,„    Halle  Mtreet, 

NKW    VOIIR    MTV.  CHICAGO. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bldg. 


8END    FOB  LIST 

January  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON.    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS- 

6o  State  Street, 
BOSTON. 


5%    BONDS 
A    SPECIALTY. 

EDW.  C.  JONES  &  CO., 


NEW  VOIIK, 

I'll  I  I.  &DEX1  in  \, 


1  NAS8ATJ  STREET 
-      112  SO.  FOURTH  STREET 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


JNVEST]yiEI^ 
N.  W.  HARRIS  &  CO., 

BANKERS. 
31  NASSAU  ST..  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal  exclusively  In  Municipal, 
Railroad  and  other  bonds  adapted 
for  trust  funds  and  savings. 

ISSUE  TRAVELERS'  LETTERS  OF  CREDIT 
A  VAIL  ABLE  IN  ALL  PARTS  OT  THE  WORLD. 
Quotations  furnished  for  purchase,  sale  or  exchange. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

We  own  nnd  oiler 

$150,000 
SOCORRO  COUNTY,  N.   M., 

Funding  5»,  due  £0-30  years. 
Descriptive  Circular  Upon  Application.. 

TKOWBKIDGE    &    N1VER    CO., 

KlrMt    National    Bank    Building,    Chicago. 

Seasongood   &  Mayer, 

S.   w.  Corner  Third  nnd   Walnut  Streets* 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Blgh-Grade  City,  County,  Town  and  Sohool  Bonds 
•sued  In  leadlnK  prosperous  States  of  the  Union, 
.specially  adapted  for  safe  and  permanent  Inyest- 
inant  for  instates  and  Trust  Funds. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171    la    salle    street. 

CHICAGO. 
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W'u   or    in  Austin.     E    P    Hwtilio  i a  Secretary  of  the  School 
board. 

Veruua,  l*a.  —  Bond  &Uctivn.—\t  the  February  election 
this  borough  will  vote  upon  the  q  titration  of  lsBUiiig  $13,000 
street  ami  jj^.UOO  dewer  Uiudd. 

Warnhk,  K.  I. —Bond  Sate.  —  Following    are  the   bids  re 
,  civml  January  15  for  the  f  100,000   b>0   30  year  gold  bonds, 
dated  J  »u.  1,  ltKW  : 

■ 


•  nil  frovi- 

I ...   \-t 
u..  bool  ...i      101    H 


I'aiklnaoii  X   Hurr,  liu.luii 10H  77 

Justs    l'.rSer  &  Co.,  Hualuu. .  .  .    I'M     r. 
N.  W.  Harris  4  Co..  llu.tou 101-876 


It  ia  stated  that  the  bouds  were  awarded  to  the  Providence 
luiikm^  i'.i.  huiI  lim   1'rovidence   Institution  for  Savings  at 
their  j  Jiut  bid  of  1083a.  For  description  of  bonds  see  Chkon- 
ti  Jan.  4,  p.  00. 

Westfleld,  N.  Y.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  3  i-.  m.,  January  Mi  by  H.  0,  Kingsbnry,  Presi- 
dent of  the  Board  of  Water  Commissioners,  for  $ 35,000  %%% 
registered  water  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Feb.  1,  1902.  Interest  will  be  payable  semi-an- 
nually. Principal  will  mature  $7,000  yearly  on  February  1 
from  1915  to  1919,  inclusive.  A  certified  check  for  5%  of  the 
face  value  of  the  bonis,  payable  to  R.  Q.  Wright,  Treasurer 
of  the  Board,  must  accompany  proposals.  Accrued  interest 
is  to  be  paid  by  purchaser.  The  village  has  a  bonded  debt  of 
$80,000.     The  assessed  valuation  is  $1,832,740  50. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

West  Homestead,  Pa.— Bond  Offering.— The  $39,000  sewer 
and  $12,000  town-hall  bonds  mentioned  in  the  Chronicle 
Dec.  14,  1901,  as  having  been  authorized  answer  to  the  fol- 
lowing description : 

$38,000  i%  sewer  bonds.  In  denomination  of  61,000.  Principal  will  mature  on 
January  1  as  follows:  $1,000  each  year  from  1P04  to  19lf),  Inclusive: 
$1.04)0  In  eacn  of  the  years  1018. 192c.  1923  and  10<« ;  $3,000  In  each  of 
the  years  1917.  1919.  1921,  lbB3,  1924, 1926,  1927, 1928  and  1929  and 
83.0OO  in  1930. 
11,000  i%  town  hall  bonds.  In  denomination  of  8500.  Principal  will  mature  on 
January  1  as  follows:  $500  yearly  fom  IPOS  to  1918.  Inclusive,  and 
$300  In  each  of  the  years  191*.  1916. 1917,  1918  and  1921 ;  $1,000  in  each 
of  the  years  1918.  1910.  1919, 1920  and  1922. 


Proposals  for  these  bonds  will  be  received  until  4  P.  m., 
January  20,  by  W.  J.  Turner,  Secretary  of  Counoila,  249  West 
Eighth  Avenue,  Homestead.  They  areall  dated  Jan.  1, 1902. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
Borough  Treasurer.  Securities  are  exempt  from  all  taxation 
except  for  State  purposes. 

White  County,  Ind. —Bonds  8old  Last  June.— Some  of  the 
papers  recently  reported  the  sale  of  $30,000  Monon  Township 
gravel- road  lunula.  These  bonds,  we  are  advised  by  the 
County  Treasurer,  were  disposed  of  last  June. 

Wllllainsport,  Pa. — Bond  Election  Proposed. — The  ques- 
tion of  submitting  a  proposition  to  issue  $50,0 JO  sewer  bonds 
to  the  voters  at  the  February  election  is  being  agitated. 

Woburn,  Man*.  —Loan  Authorized. — The  City  Treasurer 
has  been  authorized  to  borrow  $120,000  in  anticipation  of 
the  collection  of  taxes. 

Yonkers,  N.  Y.— Bond  Sale.— On  Jannary  10  Michael  J. 
Waiah,  Mayor,  awarded  $10,000  4%  assessment  bonds  to  the 
Yonkers  Savings  Bank  at  101  "27— an  interest  basis  of  about 
3  851*.     Following  are  the  bids  : 

Yonkers  KaTliiuH   Hank 10127    l  Allen,  Hand  4  Co..  New  York.  .100-126 

<Jeo.  M    llalin.  Now  Vork 10107       W.J.lluyesA  Sons.  Cleveland.10002 

M.  A.  8teln.  New  York 10037    I 

Securities  are  dated  Jan.  15,  1902,  and  will  mature  Feb.  1. 
1904. 

Youngstunn,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  February  10,  by  Wm.  I.  Daviee,  City 
Clerk,  for  the  folllowing  5*  bonds,  bearing  date  of  Feb.  17, 
1902: 

$11,370  Myrtle  Avenue  aid  Hlllmitn  Street  sewer  bonds,  maturing  one  bond  of 
•  1.137  yearly  on  Out.  1  from  1903  to  1912,  Inclusive. 
1,360  Kant  Wood  Street  sewer  No.  8  bonds,  maturing  one  bond  of  $270  yearly 

on  Oct.  1  from  1903  to  1907,  Inclusive. 
1,480  Sugar  drove  Hi  reel  sewer  bonds,  maturing  one  bond  of  $290  yearly  oa 
Oct.  1  from  1908  to  1907.  Inclusive. 
460  West  Cherry  Street  grading  bonds,  maturing  one  bond  of  $90  yearly  on 
Oct.  1  from  1908  to  1907,  inclusive. 

Interest  on  all  the  above  bonds  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer.  Purchasers  must  be 
prepared  to  take  the  bonds  not  later  than  February  17,  the 
meney  to  be  delivered  at  one  of  the  city  banks  or  at  the  office 
of  the  City  Treasurer.  A  certified  check  for  2%  of  the  amonnt 
of  bonds  bid  for  must  accompany  proposals.  Bids  must  be 
made  separately  for  each  issue. 


INVESTMENTS. 


WE   OFFER, 

8UBJECT  TO  PRIOR  8ALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

•n  unproved  farms,  worth  from  V§  to  5  time* 
the  amonnt  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

■aoh  of  the  Beonrities  has  been  personally  ex 

amlned  by  one  of  oar  salaried  examiners. 

Write  for  oar  latest  offering. 


WINNE  &  WINNE, 
winne  Building,     Wichita,  Kansas. 

Mention  thi*  paver. 
WE  OFFER,  TO  YIELD  ABOUT  3*. 

8300,000 

(Total  Issue,  8 1,000.000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

0    per    cent  1st  Mortgage  Sinking  Fund 
Gold  Bond*. 

Denomination,  $1,000.    Maturing  1  to  80  years. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  MEW    YORK  CITY. 

MUNICIPAL  BOND8. 
E.    C.   STANWOOD  &  Co. 

BANKERS, 

121  Devonshire  8treet. 
BQ8TON. 

Outside  Securities  a  Specialty 

DAVID   PFEIFFER,  18  Wall  St. 


INVESTMENTS. 


THE   GRAND    PRIX. 


WAS  AWA&DID  AT  THB  PARIS  ■XPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  tbe  only  American  papers  which  hare 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  tine  corres- 
pondence and  your  office  stationery.  Are  yon  using 
whiting's  :  Ledger  Papers  in  you  Blank-Book 
temples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hol  yoke.  mass.. 
And  160  Duane  Street,  New  York. 


8ECURE    BANK   VAULTS. 


OENUINE 
WELDED  CHROME  STEEL  AND  IROK 

Bennd  and  Flat  Bars  and  6-ply  Plates  and  Angles 

FOB  SAFES,  VAULTS.  Ac 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  8ts„ 

SJleMan'fereln  the  D.S.      BROOKLYN.  N.Y 


TRANSMISSION  ROPE. 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

63   WALL  8TKKBT,   NBW   YOBK. 


INVESTMENTS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Building,    N.  Y.  Life  Building, 
HEW  Y0BK.  CHICAGO. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
618   Walnut    St.,    Philadelphia. 

Will  bay  the  asset*  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  State*. 


»f «™\mq  nid 


0mmern 


etiolation  -Supplement  (Moniwy)     Street-Railway Supplement  (^Anmuig 
Investor  Supplement  M     Stale  and  City  -Supplement <§*a™^ 

(Entered  aooorrtlng  to  Aot  of  Congress,  tn  the  yeaf  1902  by  the  William  B  Dabu  Ookpist,  In  the  offloe  of  the  Librarian  of  Congress.] 
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PUBLISHED   WEEKLY. 

Terras  of  Subscription— Payable  in  Advance : 

For  One  Year _ - $10  00 

for  Six  Months - 600 

Onropean  Sabsoriptlon  (Including  postage) — 18  00 

European  Sabsoriptlon  Six  Months  (Including  postage) 7  60 

Annual  Subscription  In  London  (Inoladlng  postage) *2  14s. 

Six  Mob.  do.  do.  do. 41  lie. 

Above  subscription  Includes— 

THB  QUOTATION  SUPPLEMENT  I  8TBBBT  BAIL  WAT  SUPPLEMENT 

THI  INVESTORS'  SUPPLEMENT  |  STATS  AND  OTTT  SUPPLEMENT 


Terms  ol  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDLKG  BUSINESS  CARDS. 

Two  Months         (8  times)..  22  00 


Three  Months  ( 13  times) 
Six  Months  (26  "  ). 
Twelve  Month!  (52    "    ) 


.$29  00 
.  50  00 
.  87  00 


London  Agents : 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publisher., 

Pine  Street,  Corner  of  Pearl  Street, 

POST  OFFICE  BOX  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Jan.  25, 
have  been  $3,206,091,530,  against  $2,398,294,490  last  week  and 
$2,112,841,207  the  corresponding  week  last  year. 


(hearing*— Return*  by  Telegravh- 
Wttk  Ending  January  26. 


••••••••••■••••a* 


■Tew  York... 

Boston. 

Philadelphia, 

Baltimore 

Chicago 

3t.  Louis 

■Taw  Orleans 

Seven  ottlei,  6  days 

Other  elties,  6  days 

Total  ail  eltlei,6dayi.... 
All  cities.  1  day 

Total  all  eltlei  for  week. 


1903. 


$1,143  0)6,766 
105.738.601 
96  660,704 
18.077,487 
186.671,076 
48.642.4U9 
18.484,502 


tlJS67.059.695 
276.101,811 


•1,882.163.938 
373.927.624 


t2,2O8.091,530 


1901. 


$1,189,183,928 
103,876,081 
81,631,812 
17,444.129 
110.605  251 
82916,02-1 
11,603  776 


P.  Oent 


11,647,811.006 
820,116  263 


$1,767,857,898 
845.483,909 


$2,118,841,207 


-8-9 
+1-8 
+186 
+86 
+286 
+82  8 
+16-0 

+0-6 

+26-0 


+3-7 
+8T2 

+44 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jan,  18,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  2-7  per  oent.  Outside  of  New  York  the  increase 
over  1901  is  17-0  per  cent. 


OUarirw  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washing  too 

Albany 

Rochester 

Syracuse 

•Grantor...  

Wilmington 

8  Ingham  toi 

Chester 

•  r*UT/«l>rjrtf 
/<t,**,\\nv    W.  V». 
Wilkes  Harr* 


Week  ending  January  18. 


1909. 


1. 60S.  888 

112  117 

16  t  .i 

87,888 

6.277 

8,847 

6  168 

2,317 

1,611, 

1.606 

1,217 

884 

800 

881 

861 

>-66 


1901. 


1.710 
,976 

62  : 
009 
,776 
.881 
161, 
.4  86 
."■'11 
,753 

m\ 

.600 
000 
IMC 

967 


1,780.016,421 

101,702  060 

81.844  8:46 

28  216  094 

6.21)6  27.) 
8.87«,RH1 
8,169  0(10 
8.278.055 
1.:;  10.287 
1,4.17  101 
1.0U.  20J 
4  On  400 
308  692 
319,878 
Not   Irmlnrie 
119  Not  Include 

001    1.914.677.418 


1904. 


1900. 


P.  Cent. 

12-8  1005 


+24-11 
4  20  5 
+  19-9 

-08 

—10 
+  94  8 

+8  8| 
+16-7 

+4V7 

-4  a:i-« 

87  2 
-8*2 

+«»; 

In  tot  al. 

In  tot.  hi. 


$ 

176  062 

,085.719 

178  930 
.710  871 

189.8WU 
891. 17* 
720  6H? 
122  9'.'4 
X87.96H 
84:4.400 
.014,487 
458.904; 
882  152 
880.000 


1899. 


9  9  1,165  197  914  1.676,822  838 


I,ir9846»<6 

99,486  296 

21.wi.-j  809 

26  112  872 

5  H1251 

2  528  135 

2,100.000 

1,951  129 

1,210  O20 

1,058.427 

828  215 

418  2  0 

880.000 

193,000 


Clearing!  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell ,.. 

New  Bedford 

Holroke 

Total  New  Eng. 


Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbui , 

Indianapolis , 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllle 

Youngstown 

Springfield.  Ill 

Lexington ........ . 

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulnoy 

Bloomington. 

Jaokson  

Ann  Arbor 


Tot.  Mid.  Wasfn. 


San  Franolico. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle , 

Spokane , 

Taooma. 

Helena. 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

DesMotnes 

Davenport- 

Slonx  City 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs. . 
Tot. other  West. 


St.  Lonli 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Biohmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern. 

Total  all 

Ontslde N.  York.. 

OAHADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton , 

St.  John 

Vlotorla 

Vancouver , 

Onohwo 

Ottawa 

Total  Canada  . 


Week  ending  January  18. 


1902. 


148.661,077 

8  781  600 

8,891.748 

1,887  968 

1.744.367 

1.778,969 

1.668,280 

1430.966 

729  088 

680.684 

382  683 


171,404.261 

171.136,489 

82.422.600 

17  206,769 

14,611.689 

7,271,752 

7  897.100 

6  042.212 

8,801  710 

2,897,711 

1  768  P53 

1.628.0»8 

1,060,889 

645.427 

766  924 

675  000 

780.600 

601.081 

368  692 

361.012 

376  918 

216.686 

216.C50 

312  417 

195,711 

187  476 


860.289.784 

86,333  440 

8  368,198 

2.791,800 

4.178  954 
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The  .juarterly  nnuiUr   of   our  [NVE8T01  PLE« 

.  1  >a  iaioed  10  day,  ami  in  sent  to  all  our  subscribers. 
The    8l  ri  m    contains    editorial  articles  on  the 

following  topics. 

I    I  I    RE   AM)    AN    I    -.  \Q    ESDI   CATION. 

1    AM.    Kl.lv    I  RICH 

POLISH    1ND  AMERICAN   BRIDGE  PR1OTI0E. 
i  81  ONORETE  IN  R  ULBO  \i>  BTR1  0T1  RES. 


Til  A'  F1S  ANC1AL  SITUATION. 

There  appears  to  be  a  rift  in  the  clouds  which  have 
been  hanging  over  Washington.  The  outlook  was  a 
tritle  ha/.ya  short  time  since.  Congress  It  was  claimed 
had  got  the  anti  corporation  fever  and  business  inter- 
ests were  nowhere.  Other  reports  were  that  our  good 
friend  the  Governor  of  Minnesota  would  lead  the 
forces  marshaled  for  the  new  crusade,  and  that  all 
this  was  being  done  in  the  interest  of  what  was  called 
"good  politics." 

Probably  the  rumor  was  a  mere  myth.  Moat  of  the 
highly  seasoned  things  one  hears  about  Congress 
sooner  or  later  turn  out  that  way.  At  all  events,  dur. 
ing  the  last  two  weeks  the  tenor  of  the  news  has  indi- 
cated that  the  drift  of  thought  was  in  the  opposite 
direction.  The  anti-corporation  fever  has  abated; 
affairs  affecting  business  adversely  are  being  put  in  the 
backgrourd;  while  others  which  are  standing  in  the 
way  of  progress  are  receiving  more  attention.  Last 
week  there  were  reports  current  that  some  device  for 
putting  an  end  to  the  locking-up  of  currency  under  the 
working  of  the  Sub-Treasury  law  would  be  enacted. 
This  feature  has  so  long  been  a  menace  to  enterprise, 
every  now  and  then  threatening  a  panic  in  the  money 
market,  that  it  cannot  too  soon  be  corrected.  Within  a 
few  days  it  was  announced  that  measures  were  being 
devised  by  the  Finance  Committee  of  the  Senate  and 
the  Ways  and  Means  Committee  of  the  House  for 
cutting  off  the  Government  revenue  sixty  or  seventy 
million  dollars — an  accord  being  sought  between  the 
two  legislative  bodies  so  as  to  facilitate  action.  It  is 
rumored  also  that  the  United  States  trust  law  is  to 
be  amended  so  as  to  permit  railroads  to  stop  the 
practice  of  cutting  rates  and  the  paying  of  rebates 
and  thus  make  effective  and  carrying  into  operation 
the  spirit  of  the  Inter-State  Commerce  law.  As  long 
as  the  taiiffs  are  kept  u  reasonable  and  just" — a  situ- 
ation the  Commission  is  required  by  the  Act  to  enforce 
— no  one  is  advantaged,  but  every  healthful  interest 
Is  harmed  by  permitting  secret  breaking  of  the  law. 

To  ns  it  looks  to  be  a  very  inconsistent,  inglorious 
course  for  the  Commissioners  under  that  law  to  be 
asking  Congress,  as  they  are  doing,  for  more  power  to 
cripple  railroads,  while  neglecting  to  enforce  what 
they  have.  Besides  that,  the  kind  of  legislation  now 
being  sought  by  the  Commissioners  is  not  of  a  nature 
that  makes  business  prosperous  and  the  people  happy 
and  contented.  It  partakes  more  of  the  Bryan  sort 
of  wisdom,  which  the  public  has  twice  pronounced  to 
be  "earthly,  sensual,  devilish."  After  those  experi- 
ences there  can  be  no  danger  of  the  party  in  power 
putting  its  head  into  the  offered  noose.  "Surely  in 
vain  the  net  is  spread  in  the  sight  of  any  bird."  Ex- 
cuse our  numerous  Scripture  quotations.  Somehow 
whenever  we  speak  of  Bryan,  they  crowd  in  on  us  so, 
we  can  think  of  nothing  else  precisely  and  at  all 
points  pat. 


We  tinU  a  very  interesting  interview  in  the  Chicago 
"  ltucord- Herald  "  with  President  Stuyvesant  ^Fish 
of  the  Illinois  Central  Ilailroad  on  points  allied 
to  some  of  the  matters  spoken  of  above.  It  is  not 
necessary  to  say  that  Mr.  Fish  is  in  his  profession 
among  the  very  foremost  of  the  live  men  of  the  day, 
and  what  he  eays  about  railroad  management  is  the 
result  of  a  highly  successful  experience.  He  took 
hold  of  the  Illinois  Central  Road  when  it  was  scarcely 
more  than  a  North  and  South  Illinois  corporation, 
with  one  leg  at  Chicago  and  the  other  at  Cairo,  and 
has  given  it  the  present  proportions  with  uninter- 
rupted dividends  on  its  common  stock,  5  per  cent 
being  the  lowest  rate  touched,  6  per  cent  being  the 
present  rate.  In  this  interview  hegopposes  pooling, 
as  he  has  often  done  before,  and  thinks  that  the 
Inter- State  Commerce  law  is  good  enough  just  as  it 
stands  if  it  was  enforced.  Its  provisions  contain 
sufficient  powers  already  to  cure  secret  rate  cutting 
and  rebates.  Alert  and  energetic  commissioners  could 
at  once  give  to  the  public  all  the  benefits  the  law  was 
designed  to  confer.  As  it  has  been  in  existence  fif- 
teen years,  and  in  those  respects  never  administered, 
he  thinks  it  is  time  its  efficacy  was  tried. 

On  the  subject  of  pooling  Mr.  Fish  is  equally  ex- 
plicit. He  says  he  is  not  in  favor  of  pooling  because 
convinced  that  it  would  not  work  a  cure  of  the  dis- 
ease for  which  it  is  prescribed.  His  conviction  is, 
first  of  all,  built  upon  experience.  When  he  adds 
that  he  never  knew  a  pool  that  held  together  or  re- 
sulted in  the  maintenance  of  rates  any  considerable 
length  of  time,  he  is  stating  what  every  one  will  coin- 
cide with.  But  many  differ  from  Mr.  Fish's  conclu- 
sion, because  they  think  that  a  pool  made  under  a  law 
that  legalized  it  would  be  more  effective.  Bearing 
upon  that  point,  Mr.  Fish  urges,  per  contra,  that  the 
conditions  which  surround  the  freight  question  are  so 
manifold,  so  diverse,  and  so  widely  adverse,  as  to  be 
impracticable.  "If  there  are,  for  example,  ten  lines 
of  railway  between  two  given  points  and  it  is  purposed 
to  organize  a  pool,  one  of  two  things  is  almost 
certain  to  happen — either  one  of  the  ten  lines 
will  refuse  to  come  into  the  pool,  or,  coming 
in,  will  break  the  agreement,  or  some  one  with 
money  will  come  along  and  build  a  paralleling  line 
between  the  pooling  gateways.  Either  is  fatal  to  the 
pool  and  to  a  maintenance  of  rates."  This  statement 
puts  the  difficulties  clearly  and  stroDgly,  but  of 
course  not  conclusively,  because  the  plan  proposed 
has  never  been  tried  and  so  tested;  hence  it  will  fail  to 
convince  those  who  put  their  trust  in  a  legalized  ar- 
rangement. At  the  same  time,  whether  on  that  point 
one  agrees  with  Mr.  Fish  or  not,  his  position  seems  to 
us  to  be  the  true  one  when  he  asserts  that  the  law  as 
to  secret  cutting  of  rates  and  paying  of  rebates  never 
has  been  administered,  and  can  be  and  should  be,  be- 
fore, by  amending  the  law,  other  untried  ventures  are 
fastened  upon  the  roads. 


The  current  of  affairs  in  Wall  Street  has  taken  a 
course  almost  identical  with  the  two  previous  weeks- 
A  dull  market  with  prices  sagging,  except  of  a  few 
specialties,  gives,  in  short,  the  record.  The  growiug 
ease  of  money  all  over  the  world  would  seem  to  en- 
courage operations  here  as  well  as  in  Europe  Ol 
Saturday  of  last  week  the  Imperial  Bank  of  0  or  many 
reduced  its  official  rate  of  discount  to  ;>J  per  /out, 
and  on  Thursday  the  Bank  of  lOngland  took  Minilar 
action,  reducing  its  rate  t  i    ;    ptr  cent.     With  the*e 
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exceptions  the  offioial  rates  of  discount  of  the  prinoi- 
pal  Kuropoan  banks  are  unchanged,  bnt  unollioial 
rates  at  London,  Paris  and  Borlinjare  easy.  The  cable 
reports  that  the  subscriptions  which  were  cloBod  at 
Barlin  on  Wednesday  for  the  now  Gorman  and  Prus 
sian  3  per  cent  loans  for  300,000,000  marks  were  many 
times  the  amount  of  the  issues.  It  Is  also  statod  that 
the  tenders  from  the  United  States  were  larger  than 
those  from  any  other  foreign  country.  London 
subscribed  lightly,  while  France,  Belgium  and  Switzer- 
land subscribed  heavily.  The  large  over-subscription 
of  the  loan  is  said  to  be  the  most  phenomenal  event 
in  the  history  of  the  Empire.  The  cable  also  reports 
that  a  Ceylon  loan  of  £1,400,000  which  was  issued  in 
London  on  Thursday  was  over-subscribed  six  times. 
It  is  likewise  reported  that  other  loans,  including  one 
for  West  Australia,  are  soon  to  be  offered  in  London. 
In  the  department  of  Bank  Items,  on  a  subsequent 
page,  will  be  found  some  further  details  regarding  the 
subscriptions  in  this  country  for  the  German  and  Prus- 
sian loan.  What  effect  the  takings  here  will  have  on 
the  export  of  gold  and  consequently  on  our  money 
market  can  only  be  determined  when  the  allotments 
are  made  known. 


The  annual  report  of  the  Choctaw  Oklahoma  & 
Gulf  Kailroad  shows  that  the  business  of  this  little 
system  keeps  steadily  growing  and  that  a  high  degree 
of  prosperity  attends  its  operations.  We  say  "  little  " 
system  because  the  length  of  road  embraoed  in  it  is 
small  by  contrast  with  the  larger  systems  of  the  day, 
though  the  mileage  is  being  gradually  extended  and 
the  importance  of  the  road  constantly  being  increased. 
The  average  mileage  for  the  year  (which  ends  October 
31)  was  643  miles,  comparing  with  an  average  of  565 
miles  in  the  twelve  months  preceding,  but  this  will 
be  considerably  added  to  when  the  extensions  under 
way  shall  be  completed.  With  the  eastern  termini  at 
Memphis  and  Little  Rock,  the  road  will  then  extend 
west  all  the  way  to  a  connection  with  the  Fort  Worth 
&  Denver  City  and  the  Pecos  Valley  ER.  in  the 
Panhandle  of  Texas,  and  will  pretty  effectually  drain 
the  most  promising  sections  of  Oklahoma  and  the 
Indian  Territory.  How  rapidly  these  sections  are 
developing  is  evident  from  the  fact  that  the  passenger 
earnings  of  the  Choctaw  Oklahoma  &  Gulf  in  the 
late  year  jast  about  doubled,  rising  from  $565,281  to 
$1,120,173.  Aggregate  gross  earnings  of  all  kinds  in- 
creased from  $2,722,019  to  $4,611,351,  and  net  earn- 
ings advanced  from  $1,160,160  to  $2,087,360. 

It  would  not  be  a  surprise  if  in  a  new  country  like 
this  freight  rates  should  average  high.  As  a  matter 
of  fact,  a  further  decline  occurred  in  the  late  year, 
bringing  the  average  down  to  only  1-10  cent  per  ton 
per  mile.  With  net  earnings  of  $2,087,360  (or  $2,025,- 
043  if  allowance  be  made  for  the  loss  on  the  coal 
mines),  the  company's  fixed  charges  were  but  $607,- 
419,  leaving  a  balance  of  $1,417,625.  Five  per  cent 
dividends  were  paid  on  the  preferred  stock  and  4£  on 
the  common  stock;  the  two  together,  however, 
took  only  $620,000.  A  stock  dividend  of  10 
per  cent  was  also  paid  on  the  common  stock, 
representing  earnings  of  previous  years  applied 
to  capital  account.  Two  million  dollars  of  new  com- 
mon stock  was  likewise  sold  at  par  to  the  share- 
holders, so  there  is  now  $8,800,003  of  common  and 
$6,000,000  of  preferred  stock  outstanding,  on  which 
the  combined  call  for  five  per  cent  dividends  will  be 
$740,000,  as  against    the   late  year's  balance   (above 


ohargos)  of  $1417,625.  The  sum  of  $210,000  was  ap- 
plied  out  of  the  latter  for  additions  to  equipment  and 
additions  and  betterments  at  the  mines. 


The  statement  of  the  Now  York  Associated  banks 
last  week  was  quite  favorable,  showing  a  gain  of  $9,- 
037,900  in  cash,  of  which  $8,942,600  consisted  of 
specie.  The  loans  were  increased  $3,292,300  and  the 
deposits  were  augmented  by  $11,739,600.  Surplus 
reserve  was  increased  $6,103,000,  to  $19,061,450.  The 
banks  have  this  week  lost  $460,729  through  exports 
of  gold  to  Germany.  Payments  by  the  Sub-Treasury 
for  unmatured  bonds  were  $1,779,590  07,  making 
$3,335,852  89  since  the  beginning  of  the  year. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  this  week  at  4  per 
oent  and  at  2  per  cent,  averaging  about  3  per  oent. 
On  Monday  loans  were  at  4  per  cent  and  at  3  per  cent, 
with  the  bulk  of  the  business  at  3$  per  cent.  On 
Tuesday  transactions  were  at  4  per  cent  and  at  3£ 
per  cent,  with  the  majority  at  3J  per  cent.  On  Wed- 
nesday loans  were  at  3^  per  cent  and  at  3  per  cent, 
with  the  bulk  of  the  business  at  3[  per  cent.  On 
Thursday  transactions  were  at  3£  per  cent  and  at  2£ 
per  cent,  with  the  majority  at  3  per  cent.  On  Friday 
loans  were  at  3£  per  cent  and  at  2  per  cent  with  the 
bulk  of  the  business  at  3-]-  per  cent.  Banks  and  trust 
companies  have  loaned  at  2|  per  cent  as  the  mini- 
mum. There  have  been  some  offerings  of  money 
on  time  this  week  from  interior  banks  and  a  few 
Chicago  institutions  have  so  placed  part  of  the  bal- 
ances they  had  with  their  New  York  correspondents. 
Bankers  who  have  negotiated  sterling  loans  have  en- 
deavored to'place  some  of  the  proceeds  of  these  nego- 
tiations for  sixty  to  ninety  days,  but  the  demand  for 
money  for  these  periods  has  been  so  small  that  no  bet- 
ter than  4  per  cent  could  be  obtained.  Brokers  who 
make  a  specialty  of  time  loans  quote  4  per  cent  for  all 
dates  from  three  to  six  months  on  first-class  dividend- 
paying  stocks  and  4  J  per  cent  for  the  same  time  on 
good  mixed  Sbock  Exchange  collateral.  The  supply 
of  commercial  paper  is  increasing  slowly,  but  the  de- 
mand is  good,  not  only  from  local  institutions  but 
from  the  interior,  and  names  do  not  accumulate. 
Rates  are  4@4^  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4^@5  per  cent  for  prime  and 
5@5£  per  cent  for  good  four  to  six  months'  single 
names. 


As  above  noted,  the  Bank  of  England  reduced  its 
minimum  rate  of  discount  on  Thursday  from  4  per 
cent,  at  which  it  has  stood  since  October  31  1901,  to 
3£  per  cent.  The  Imperial  Bank  of  Germany  on  Jan- 
uary 18  lowered  its  rate  from  4  per  cent,  which  has 
been  maintained  since  September  24  1901,  to  3£  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  2f  @2£  per  cent.  The  open 
market  rate  at  Paris  is  2|  per  cent  and  at  Berlin  and 
Frankfort  it  Is  2@2£  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England 
gained  £981,813  bullion  during  the  week  and  held 
£35,958,843  at  the  olose  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due  to 
the  import  of  £20,000  from  Australia  and  receipts  of 
£1,187,000  net  from  the  interior  of  Great  Britain  and 
to  the  export  of  £225,000  to  Argentina. 

The  foreign  exchange  market  has  been  extremely 
dull  this  week  and  the  business  has  been  ohlofly  con- 
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tiucd  to  banai-ro'  long  sterling.  I  !  offerings  of  tin  an 
bills  cauio  largely  from  borrowers  through  txohango 
negotiations  ami  tho  drafts  representing  these  loans 
were  promptly  marketed.  Tho  easy  discounts  in 
Lou ilon  ami  the  expectation  early  iu  tho  week  that 
the  Hauk  of  liuglaud  rate  would  b»-  reduced  c*ueod  a 
demand  for  long  sterling    in    preference   to   short  for 

niltance,  and  the  tone  of  the  market  for  these  drafts 
was  gouorally  tirm,  while  short  was  steady.  The 
change  iu  tho  Bank  rate  on  Thursday  having  been 
anticipated,  the  market  then  became  almost  stagnant, 
linkers  report  very  few  commercial  bills  against 
cotton  and  scarcely  any  against  grain.  Continental 
exchange,  and  especially  fraucs,  are  quite  firm  ;  the 
fluctuations  in  rates  were  very  narrow.  On  Tuesday 
Holdolbach,  Ickelheimer  *  Co.  shipped  $361,665  72 
and  C.  Am8inck  &  Co.  $99,064  73  in  gold  bars  to 
Bremen.  The  shipment  was  reported  to  have  been  in 
response  to  orders  and  not  directly  as  an  exchange 
operation.  The  Assay  Office  paid  $966,920  28  for 
domestic  bullion.  Gold  received  at  the  Custom  House 
during  the  week,  $121  66. 

Nominal  rates  for  exchange  were  uniformly  quoted 
at  4  85  for  sixty  day  and  4  88  for  sight.  Rates  for 
actual  business  opened  on  Saturday  of  last  week  at  an 
advance  of  one-eighth  of  a  cent  for  long  and  for  cables, 
compared  with  those  on  Friday,  to  4  84^<§>4  84  y  for 
the  former  and  to  4  87^ @4  87$  for  the  latter;  short 
was  unchanged  at  4  87|@4  87i.  The  business  was 
Bmall,  though  the  tone  was  Arm.  On  Monday  the 
market  was  easy  at  a  decline  of  one-quarter  of  a  cent 
for  long,  to  4  844,@4  84£,  and  of  one-eighth  of  a  cent 
for  short  and  for  cables,  to  4  87@4  87-Jr  for  the  former 
and  to  4  87£@4  87 i;  for  the  latter.  On  Tuesday  busi- 
ness was  light  and  the  tone  generally  steady;  the  only 
change  was  a  fall  of  one- eighth  of  a  cent  in  the  asking 
price  for  long,  the  quotation  being  4  84£@4  84f .  On 
Wednesday  long  advanced  one-eighth  of  a  cent,  to 
4  84|@4  84^;  short  and  cables  were  unchanged.  On 
Thursday  the  only  alteration  was  a  decline  of  one- 
eighth  of  a  cent  for  cables,  to  4  87f@4  87|;  long  and 
short  were  dull  and  steady.  The  tone  was  steady  on 
Friday.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers: 


Brown  Bro* { 

Baring.  ( 

M«oan4Co..  1 

Bank  Biitiih  } 
No.  Amsrlct...  < 

Ban*  of  } 

Montreal. 1 

Canadian  Bank  < 
Of  Commeroe. .  ( 

Heldelbaoh,  lek-j 
elhelmer  &  Co.  ( 

LaiardFreref..4| 

Merchant!'  Bk.  ( 
of  Canada < 


60  dan. 
Sight.... 

60  day*. 
Sight... . 
60  day i. 

Slghu... 

60  dan. 
Sight... 

60  day*. 

Sight... . 
60  day*. 
Sight.... 

60  day* 
Sight,... 

60  dan. 
Sight.... 


mi., 

Jan    17. 

Most, 
Jan.  80. 

TUIB., 
Jan.  31. 

*VlD., 

Jan.  22. 

THCTB.. 
Jan.  23 

189 

isS 

83 

88 

86 
88 

86 
88 

66 
88 

4S5 
188 

86 
88 

88 
88 

65 
88 

86 
88 

ISO 
188 

86 
88 

86 
88 

86 
68 

86 
88 

186 
188 

85 

88 

66 
88 

65 
88 

to 

88 

186 
188 

86 
88 

85 
88 

80 
88 

60 
88 

165 
138 

86 
88 

66 
88 

85 
68 

65 
88 

185 
188 

86 
88 

8S 
88 

86 
88 

60 
68 

186 

IBS 

86 

88 

65 
88 

65 
88 

66 

88 

Mil.. 
Jan.  21 

86 
88 

65 
88 
85 
88 

86 
88 

86 
88 

80 
88 

86 
88 

80 

88 


The  market  closes  at  4  84f@4  84£  for  long,  4  87® 
4  87£  for  short  and  4  87  *@4  87*  for  cables.  Com- 
mercial on  banks  4  S3^@4  84  and  documents  for  pay- 
ment 4  83i@4  84±.  Cotton  for  payment  4  83i@4  834, 
cotton  for  acceptance  4  83£ @4  84  and  grain  for 
payment  4  84@4  84i. 


The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  the  New  York 
banks. 


Wttk  Xndinc;  January  £4,  190S. 


Currency. 
Sold 


Total  gold  and  lecal  tender*. 


lUitWtd  b\i 
N.  T.  Bank*. 


•7.619.000 
1.821,000 


J0.34O.OOO 


Bki99*&  by 
N.  T.  Bank* 


Ntt  lnttriar 
ttovtnunt. 


•6,488.000 
1S7.0OII 


Gain.  •2,001,000 
Qaln.    1,821,000 


With  the  hub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


H'm*  MnMna  January  84.  1202. 


«»n»i  interior  movement   ae  above 
inb  Treasury  oper  anil  (.old  u»|""  I 

Total  gold  and  legal  tender*.     . 


Bank: 

10.840  000 
21,600,000 

!    t8B,H40,Ottl 

out*/ 
Bank*. 

•6,026.000 
2Li.100.000 

•20.8V6.OOtI 

/Vet  OhMVffM 
Hank  HoiMnat. 


Qaln.  is.ii6.M0 
Gain.    l.lOo.OOO 

Uitln    »»..  16.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Hank  •  / 


■ngland 

franoe 

iermanr.    ' 

aoiela 

ad*,  tlnng'y 

•4  pain 

Italy 

Netherlands. 
Bat    tielg  u  . 


Ja-.u.if »  *a    1002. 


Wul.l. 


I 

88.U58, 

0H  lZM 
,10.M*0 
68,1!  1U, 
17.071 

U.U    l. 

16,100 
6.738 
8.160, 


H18 
606 
000 
000 

1(00 


auvtr. 


000,17 
OOol  2, 
6, 
1, 


ooo ; 

667 


r-ot-thl*  week  310.24    016  104001083  181.146  910 
Tot,  prey,  w'l  Jis.504,097  103546rtSO119.050.677 


900.600 
877.000 
164,000 
630.000 
189,000 
062.000 
810  600 
660  833 


lolal. 


4 

H6.U6S.H48 
118.021.109 
16,607.000 
71.133,000 
68.rtl0.000 
31,161.000 
18,162,600 
12.002,000 
1,711.000 


January  24.  1001. 


Oola. 


I 
82,297.006 
98,821,135 
28.C  50,000 
71,122,000 
38,886,000 
11,001,000 
16,588,000 
5,018.000 
2.986.000 


auvtr. 


13.006.161 

11,708,000 

8.108.000 

10,062,000 

16,188,000 

1,663,000 

5,093,000 

1,198,000 


TeteU. 


301,988.631  1008.3161  108,101.692 
801.176.102  90.197,947  400.378,189 


I 
88  897.006 
137.727.606 
18,268,000 
77,628,000 
18  187,000 
30  188,000 
17.381,000 
10.611,000 
1,170.000 


*  The  dlvlelon  (between  gold  and  nUver)  given  In  oar  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  mad* 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  oaae  la  \% 
claimed  to  be  accurate,  as  those  banka  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
beUeve  the  division  we  make  la  a  oloae  approximation. 


•6,026,000  1  Oaln.  M.416.000 


EUROPEAN  FRIENDLINESS  FOR  AMERTOA. 

The  present  rather  singular  competition  among  the 
various  foreign  Powers  to  give  public  evidence  of  their 
good-will  towards  the  United  States  may,  in  some 
eyes,  contrast  oddly  with  the  attitude  which,  a  year 
ago,  the  Ministers  of  these  States  appeared  to  have  as- 
sumed. We  imagine,  however,  that  in  large  measure 
the  one  attitude  is  a  consequence  of  the  other.  By 
this  we  mean  that  the  mere  utterance,  in  the  French 
and  Austrian  Parliaments,  of  the  suggestions  of  hostile 
European  combinations  against  the  "American  peril/* 
was  enough  to  demonstrate  their  own  futility.  There 
never  was  any  really  serious  expectation  of  a  European 
trade  alliance  against  America.  Had  such  a  move 
been  practicable  of  itself,  there  was  no  evidence  that 
the  people  of  the  European  States  desired  it,  nnd  no 
very  long  discussion  of  the  plan  was  needed  to  show 
that  it  was  intrinsically  impossible.  The  truth  very 
soon  became  manifest  that,  if  a  European  Government 
were  to  begin  a  "tariff  war,"  the  United  States  would 
not  be  the  only  rival  trade  Power  to  be  embroiled. 
Not  only  this,  but  the  very  useful  fact  began  to  be 
appreciated  that  the  Power  beginning  the  struggle 
might  be  injured  quite  as  much  as  its  expected  victim, 
with  the  added  disadvantage  of  having  lost  the  good- 
will of  a  possibly  useful  neighbor. 

The  natural  upshot  of  such  conclusions  and  discov- 
eries would  be  a  hurried  movement  by  each  State  to 
gain  the  good  graces  of  the  State  in  question,  and 
this  is  the  interesting  process  which  we  are  now  wit- 
nessing. The  German  Emperor,  always  fertile  in  ex- 
pedients, is  in  a  way  responsible  for  its  beginning. 
We  suspect  the  movement  would  have  come  to  pass 
without  his  initiative;  but  the  very  boldness  rod 
originality  of  his  plan  seems  to  have  startled  the  other 
Powers  into  action  on  their  own  aocount.  We  have 
often  had  occasion  to  point  out  that,  in  thesojdaya,  it 
is  really  the  people  who  make  war ;  that  all  the 
manoeuvres  of  designing  statesmanship  and  all  the 
mis  steps  of  blundering  government  are  without 
avail  until  the  popular  passion  is  aroused.  NoK 
looked  for  war,  a  month  or  two  ago,  between^  raiu M 
and  Turkey,  though   the  French  Ambassador   at/rue 
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Porte  was  formally  recalled.  The  French  people  were 
really  not  In  the  least  interested.  On  the  other  hand,  the 
really  conscientious  efforts  of  our  own  Administration 
of  1898  to  preserve  the  peace  with  Spain  wero  swept 
away  by  what  now  seems  to  have  been  a  popular  de- 
termination for  war. 

Bat  the  converse  of  this  principle  is  quite  as  true, 
and  the  main  interest  in  the  present  testimonials  of 
European  good-will  to  America  lies  in  the  fact  that 
they  are  really  addressed  to  the  people.  The  plan  of 
Emperor  William  shows  a  rather  keen  insight  into  the 
nature  of  Americans.  A  visit  of  the  Czar  to  Paris  is 
hailed  with  delight  by  the  French  people,  not  alone  or 
chiefly  because  of  the  compliment  from  royalty  to  the 
republic,  but  because,  rightly  or  wrongly,  it  is  accepted 
as  evidence  that  Russia  is  an  ally  who  will  help  when 
the  imagined  inevitable  struggle  with  other  Powers 
comes.  There  is  no  suggestion  of  the  kind  in  Prince 
Henry's  visit  to  the  United  States;  it  is  simply  a  piece 
of  cordiality.  The  very  trivialty  of  the  object  for 
which  the  Emperor's  brother  ostensibly  comes — to 
witness  the  launching  of  a  private  yacht  built  in  Amer- 
ica— gives  a  flavor  of  easy-going  good-heartedness. 
Speeches  made  this  week  on  the  floor  of  the  German 
Reichstag  have  drawn  attention  to  the  political  aspects 
of  the  visit.  But  the  American  people  have  thus  far 
received  the  news  in  quite  another  spirit,  and  indeed,  \ 
on  the  mere  face  of  things,  it  has  no  more  to  do  with 
diplomacy  and  politics  than  the  occasional  visits  of  Sir 
Thomas  Lipton. 

This  is  certainly  an  exceedingly  tactful  move  and 
one  which  shows  no  little  knowledge  of  the  American 
character.  It  put  an  instant  and  significant  quietus 
on  the  desultory  conjecture,  already  bandied  about  in 
some  of  the  newspapers,  as  to  whether  Germany  and 
the  United  States  might  not  come  into  serious  col- 
lision through  Germany's  efforts  to  enforce  certain  in- 
demnity claims  in  Venezuela.  "With  the  other  Eu- 
ropean governments  the  effect  of  the  incident  was 
immediate,  and  its  results  so  odd  as  to  make  up  what 
we  regard  as  a  really  unique  chapter  in  international 
history.  Hardly  was  the  ink  dry  on  the  German  Gov- 
ernment's announcement  than  the  various  European 
States  outside  of  Germany  began  to  file  their  claims — 
to  use  a  legal  metaphor — to  the  distinction  of  having 
individually  served  to  prevent  interference  by  Europe 
with  America's  plans  in  the  war  of  1898.  This  expe- 
dient, though  certainly  not  as  original  as  Emperor 
William's  plan,  had  at  least  an  equal  merit  in  appeal- 
ing to  popular  sentiment  in  America.  Beginning 
with  semi  official  intimations  that  Russia,  and  with 
Russia  France,  had  blockaded  the  effort  to  unite 
Europe  in  a  demand  for  intervention,  the  controversy 
has  finally  come  down  to  a  formal  statement  in  Par- 
liament by  Lord  Cranborne  for  the  British  Foreign 
Office  that  a  decided  attempt  by  the  Continental  Pow- 
ers to  apply  united  pressure  to  this  country  was  upset 
by  the  flat  refusal  of  the  British  Ministry  to  partici- 
pate. 

It  is  not  our  purpose  to  debate  the  merits  of  these 
more  or  less  conflicting  claims.  Until  documentary 
evidence  is  accessible,  it  is  sufficient  to  Bay  that  Great 
Britain's  attitude  from  first  to  last  was  openly  friendly 
to  this  country,  and  that  the  Continental.Powers  at  all 
events  made  no  actual  unfriendly  move.  It  has  been 
long  since  understood  that  the  alleged  hostility  in 
Paris  at  the  war's  beginning  was  a  mere  ebullition  of 
resentment  from  holders  of  Spanish  bonds,  with  whom 
the  war  was  naturally  unpopular;    that  the  friction 


with  German  officers  at  Manila  resulted  from  bung- 
ling by  irresponsible  subordinates,  and  that  Austria's 
attitude  towards  intervention  was  roally  imposed  upon 
that  State  by  the  duties  of  blood-relationship  with  the 
unlucky  Spanish  dynasty. 

All  these  matters  are  of  small  account  compared 
with  the  present  situation,  in  which  a  sort  of  general 
competition  is  in  progress  to  prove  that  each  of  the 
several  governments  has  not  only  been  the  friend  of 
America,  but  its  best  friend.  Genuine  profit  will  be 
found  in  accepting  each  assurance  in  the  spirit  in 
which  it  is  now  put  forth.  In  itself  the  incident 
seems  to  us  quite  unique.  We  can  recall  nothing 
parallel,  all  the  circumstances  considered,  in  diplo- 
matic history.  For  ourselves,  we  regard  the  situation 
as  a  rare  tribute  to  what  has  been  sometimes  reproach- 
fully described  as  America's  "  policy  of  isolation." 
In  other  words,  we  have  shown  plainly  that  with 
all  our  demonstrated  commercial  aggressiveness  and 
naval  prowess,  we  are  not  in  the  least  disposed  to 
meddle  in  Europe's  manifold  diplomatic  entangle- 
ments ;  we  have  demonstrated  that  we  have  no  ambi- 
tions to  gratify  in  that  direction  ;  and  for  those  very 
reasons  the  moral  influence  of  this  country  when  its 
Q-2*ft*"nment  does  speak — as  in  the  Chinese  affair — is 
<?  g  highest  order.  Nowhere  has  disinterested  sin- 
cerity, in  a  powerful  quarter,  greater  weight  than  in 
modern  diplomacy,  and  there  is  no  foreign  nation  in 
whose  behalf  circumstances  may  not  sometime  here- 
after make  our  straightforward  good  offices  valuable. 


THE  LEHIGH  VALLEY  REPORT 

The  annual  report  of  the  Lehigh  Valley  Railroad 
Company  for  the  fiscal  year  ending  November  30  1901 
discloses  many  features  of  a  highly  encouraging  char- 
acter. The  results  are  decidedly  notable  in  a  number 
of  important  particulars — notable  for  instance  in  the 
further  great  improvement  established  in  revenue  and 
notable  also  in  the  evidence  furnished  of  the  growing 
efficiency  which  is  being  attained  in  the  operating 
results  and  of  the  economical  and  satisfactory  meth- 
ods pursued  in  the  administration  of  the  property. 
The  showing  is  in  every  way  a  creditable  one,  and  is  a 
vindication  of  the  changed  policy  under  which  the 
property  has  been  managed  during  the  last  few  years. 
The  keynote  of  this  policy  has  been  that  plant  and 
equipment  must  be  brought  up  to  modern  stand- 
ards, in  order  that  the  road  might  be  able  at  once  to 
enlarge  the  volume  of  its  business  and  to  move  such 
traffic  with  profit  and  dispatch.  It  was  part  of  this 
policy  that  the  money  for  that  purpose  must  be  pro- 
vided mainly  out  of  earnings. 

What  has  been  accomplished  in  these  particulars  be- 
comes plainly  manifest  on  a  very  brief  study  of  the 
report.  The  conditions  during  the  year  were  nearly 
all  favorable  to  a  large  volume  of  traffic — trade  and 
business  all  over  the  country  was  good,  the  Pan-Amer- 
ican Exposition  at  Buffalo  added  materially  to  the 
passenger  receipts,  while  the  anthracite  coal  tonnage 
was  the  largest  on  record,  in  part  because  production 
the  previous  year  had  been  curtailed  by  the  strike  of 
the  miners.  As  a  consequence  gross  earnings,  after 
the  noteworthy  expansion  of  previous  years,  further 
considerably  increased,  the  total  rising  from  $23,- 
049,282  in  1899-1900  to  $26,683,533  in  1900-1901. 
The  further  addition,  it  will  be  seen,  was  $3,- 
634,251,  or  almost  16  per  oent.  What  particularly 
attracts  attention,  however,  is  that  this  large  addl- 
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iioual  rt-votiuo  was  earned  with  an  augmentation  of 
only  $827,454,  or  4*30  per  cent,  in  tho  eiponat'a,  luav- 
ing  a  gain  In  the  net  iu  tho  large  autn  of  $2, 806, 797  j 
or  74  per  cent.  Hut  even  this  does  not  tell  tho  whole 
story,  for  analyala  ahows  that  $705,638  of  the  $827,454 
Increase  in  expenses  waa  caused  hy  another  enlarge- 
ment of  the  maintenance  outlays  and  that  cost  of 
transportation  was  heavier  only  by  $13(5,511.  No  part 
of  the  gain  in  earnings  cauio  from  Increased  rates,  the 
average  per  ton  of  freight  per  mile  having  been  pre- 
cisely the  same  In  tho  two  years — namely,  542  mills — 
and  the  rate  per  paaaenger  per  mile  having  been  only 
1-749  cents,  againat  1-852  cents.  Stated  in  brief,  the 
company  moved  527  million  more  tons  of  freight  one 
mile  and  48  million  more  passengers  one  mile  at  an 
added  cost  in  the  expense  of  conducting  transporta- 
tion of  only  $136,511—1-38  per  cent. 

There  is  a  world  of  meaning  in  these  results.  They 
show  that  the  company  is  beginning  to  reap  the  bene- 
fits of  the  large  outlays  made  upon  the  property  dur- 
ing the  last  few  years,  and  of  the  great  care  taken  by 
the  management  to  handle  traffic  with  the  utmost 
economy.  As  one  evidence  of  the  way  in  which  trans- 
portation expenses  are  being  kept  down,  we  may  note 
that  there  was  a  further  increase  in  the  late  year  of 
40  tons  in  the  train-load,  bringing  the  average  up  to 
the  high  figure  of  467  tons.  This  is  on  the  basis  of 
revenue  freight  alone.  Adding  freight  moved  for  the 
company's  use,  the  average  is  raised  to  487  tons.  The 
train-load  of  the  New  York  Central  for  the  year 
ending  June  30  1901  (including  company  freight)  was 
reported  as  411  tons.  It  is  needless  to  say  that  except 
for  the  heavy  expenditures  upon  roadbed  and  equip- 
ment, such  results  as  here  shown  for  the  Lehigh  Val- 
ley would  have  been  impossible. 

Another  statement  may  safely  be  made:  No  such 
expansion  in  business  as  is  recorded  could  have 
occurred  had  not  the  management,  through  the  ex- 
penditures made,  put  the  road  in  condition  to  take 
care  of  the  same.  The  property  as  it  existed  a  few 
years  ago  was  altogether  too  antiquated  to  handle 
profitably  such  a  volume  of  business  as  is  now  being 
moved.  It  should  not  be  forgotten  that  the  efforts  of 
the  management  have  been  directed  to  developing  all 
classes  of  traffic,  and  particularly  towards  making  the 
road  less  exclusively  dependent  upon  anthracite  coal 
than  in  the  past.  What  has  been  accomplished  in 
this  direction  is  perhaps  best  shown  by  comparing  the 
late  yeai's  earnings  from  the  various  classes  of  busi- 
ness with  the  corresponding  items  in  1894,  as  is  done 
in  the  following; 

, 1900-01 

Amount. 
Revenue  Jrom—  $ 

Coal  traffic 11,693,278 

Freight  traffio 10,255,961 

Passengers 3,635,061 

Mall  and  express 432,616 

Miscellaneous 676,618 

Total 26,683,534      10000     17,330,594     10000 

Here  we  see  marked  growth  in  every  direction  and 
at  the  same  time  a  better  diversification  of  the  income. 
The  earnings  from  coal  in  the  seven  years  have  risen 
from  $8,391,542  to  $11,683,278  j  the  revenue  from 
ordinary  freight  from  $5,982,868  to  $10,255,961,  that 
from  passengers  from  $2,104,677  to  $3,635,001,  and 
total  earnings  from  $17,330,594  to  26,683,534.  The 
increase  for  the  seven  years  in  the  total,  it  will  be 
seen,  has  been  considerably  more  than  50  per  cent. 
The  coal  earnings  the  late  year,  notwithstanding  the 
tonnage  was  the  largest  on  reoord,  constituted  only 


L , 

, 1893-94.- 

P.  0.  of 

Amount. 

P.  O.  of 

Total. 

$ 

Total. 

4378 

8,391,542 

48-42 

38*44 

5,982,858 

34-52 

13-62 

2,104,677 

12-14 

1-62 

262,591 

1-52 

2-54 

588,926 

3-40 

43 78  pi  r  cent  of  the  aggregate,  as  against  48  42  per 
it  in  the  earlier  year,  while  on  the  other  hand  the 
percentage  of  revenue  from  the  merchandise  freight  la 
now  38-44  per  cent  as  against  but  34  52  in  1893-94,  and 
the  percentage  of  passenger  revenue  13  62  against  1214. 
It  is  an  interesting  and  a  noteworthy  faot  that  the 
Lehigh  Valley  actually  has  a  denser  freight  traffic  at 
the  present  time  than  the  Now  York  Central.  The 
notion  prevails  quite  widely,even  among  thoso  usually 
well  informed,  that  it  is  the  local  traffic  which  con- 
stitutes the  main  business  of  the  Lehigh  Valley.  This 
idea  is  not  in  aocord  with  the  facts.  The  truth  is, 
the  road's  business  is  made  up  largely  of  through 
traffio  and  has  to  be  taken  at  low  average  rates,  show- 
ing the  necessity  of  being  able  to  move  it  cheaply.  A 
table  in  the  report  gives  the  local  traffic  for  the  late 
year  at  7,557,634  tons  and  the  inter-line  traffic  at 
12,247,990.  Notwithstanding  the  relatively  high 
rates  obtained  on  anthracite  coal,  the  Lehigh  Valley 
realized,  as  noted  above,  an  average  of  only  5*42  mills 
per  ton  per  mile  on  its  coal  and  general  freight  in  the 
late  year.  The  New  York  Central  fared  better  than 
that,  Its  average  per  ton  per  mile  in  the  year  ending 
June  30  1901  having  been  5  8  mills.  With  this  aver- 
age of  5*8  mills,  the  freight  earnings  of  the  Central 
averaged  $12,304  per  mile  of  road  operated,  while 
those  of  the  Lehigh  Valley,  on  a  freight  rate  of  5'42 
mills,  averaged  $14,930  per  mile.  The  passenger 
earnings  on  the  Central  are,  of  course,  much  higher 
than  those  of  the  Lehigh  Valley.  The  latter's  heavier 
freight  revenues  follow  directly  from  the  increased 
densiiy  of  the  traffic.  The  Central,  in  its  fiscal  year, 
averaged  2,133,825  tons  of  revenue  freight  one  mile 
per  mile  of  road — certainly  a  large  figure — but  the 
corresponding  average  for  the  Lehigh  Valley  is 
2,752,981  ton  miles  per  mile  of  road. 

Notwithstanding  the  great  increase  established  in 
the  gross  receipts  and  the  increasing  economy  with 
which  the  property  is  being  administered,  the  income 
statement  of  the  Lehigh  Valley  is  in  one  sense  a  dis- 
appointment to  the  stockholders.  After  providing 
for  expenses  and  fixed  charges,  the  accounts  of  the 
railroad  show  a  surplus  balance  on  the  operations  of 
the  twelve  months  of  only  $574,612;  the  Lehigh  Val- 
ley Coal  Company,  on  the  other  hand,  shows  a  defioit 
of  $491,576,  the  one  therefore  practically  offsetting 
the  other.  Of  course,  this  is  a  striking  improvement 
over  the  results  of  the  years  immediately  preceding, 
and  particularly  as  compared  with  1899-1900,  when 
the  combined  companies  netted  a  loss  of  nearly  three 
million  dollars — $2,947,644.  Still,  it  shows  nothing 
available  for  distribution  in  the  shape  of  dividends. 
Such  an  outcome,  however,  is  not  a  surprise.  It  fol- 
lows directly  as  a  consequence  of  the  company's  policy 
of  making  extensive  improvements  and  charging  the 
same  against  earnings. 

In  view  of  the  importance  of  the  matter,  it  is  very 
desirable  that  this  fact  should  be  clearly  understood. 
With  this  purpose  in  view  we  present  the  following 
table,  showing  the  expenses  for  1900-01  under  the 
several  heads  as  compared  with  the  e  xpenditures  under 
the  corresponding  heads  in  1893-94.  We  also  show  the 
percentage  of  eaoh  class  to  the  gross  earnings. 

1900-01. , 

Amount.         P.O.  of 
Operating  expemes—  $  Or.  Earn 

Maintenance  of  way 4,499,633        16*86 

Maintenance  of  equipment .  4,806,130       18  01 


1893  94. , 

Amount. 

$  Or. 

1,708,371 
8,088.387        11 


Total  maintenance 9.305,763 

Conducting  transportation.  10,046,410 
General  expenses 717,703 

Grand  total 20,069,876 


34  S7  3,731.304  81*53 

87*08  8.878,480  51*80 

8  69  881.087  S  35 

nv-il  13,184.888 


January  35,  1002.  | 
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Thus,  while  the  ratio  of  total  expenses  to  earnings 
was  not  very  greatly  different  in  the  two  years,  namely 
75*21  per  cent  against  7608  per  cent,  cost  of  conduct- 
ing transportation  counted  for  only  37  65  per  cent  in 
1900-01  as  against  61-20  in  1893  94,  illustrating  the  In- 
creased efficiency  attained  in  operating.  On  the  other 
hand  34  87  of  the  gross  earnings  went  for  maintenance 
account  in  the  later  year,  as  against  but  21*53  per  cent 
in  the  earlier  year.  In  amount,  $9,305,763  was  sot 
aside  for  maintenance  in  1900  01  against  but  $3,731,305 
in  1893-94.  This  last  figure  was  doubtless  below  the 
amount  required  to  keep  the  property  in  full  repair. 
The  late  year's  outlays,  it  need  hardly  be  said,  were 
far  above  the  average.  As  an  additional  indication, 
showing  how  very  large  these  outlays  were,  we  may 
compare  the  percentages  under  each  head  with  the 
corresponding  percentages  of  the  New  York  Central 
for  the  fiscal  year  ending  June  30. 

Lehigh  New  York 

Valley.  Central. 

Ratio  of  expenses  to  gross  earnings.                   Percent.  Percent. 

Maintenance  of  way  ana  structures 1686  11*90 

Maintenance  of  equipment 18*01  11*91 


Total  maintenance 34*87 

Conducting  transportation 37*65 

General  expenses 2*69 


23*81 

37*96 

2*35 


Grand  total 75*21  64-12 

Cost  of  conducting  transportation,  it  will  be  seen, 
was  almost  precisely  the  same  on  the  Lehigh  Valhy 
as  on  the  Central,  being  37  65  per  cent  in  the  one 
case  and  37*96  per  cent  in  the  other,  but  the  Lehigh 
Valley  appropriated  34*87  of  its  gross  earnings  to 
maintenance,  while  the  Central  appropriated  only 
23*81  per  cent;  yet  the  latter's  outlays,  as  we  showed 
in  reviewing  its  report,  were  on  a  very  liberal  scale. 

Some  of  the  stockholders  object  to  going  without  a 
return  any  longer,  aid  want  the  existing  policy 
changed.  We  have  before  us  a  letter  from  an 
esteemed  subscriber  criticising  the  policy  in  that  re- 
spect. Our  corresponden  contends  that  showing  no 
surplus  earned  depreciates  the  market  value  of  the 
shares  and  at  the  same  time  impairs  the  company's 
credit.  We  think,  however,  that  the  facts  are  pretty 
well  understood  in  the  Lehigh  Valley  case,and  that  even 
though  no  dividends  are  paid  it  is  everywhere  recog- 
nized that  the  property  is  being  steadily  and  rapidly 
improve  d  and  the  intrinsic  value  of  its  securities  cor- 
respondingly enhanced.  We  can  personally  testify  to 
the  fact  that  the  work  which  is  being  done  is  attract- 
ing wide  and  favorable  comment,  for  visitors  at  our 
office  have  referred  to  it  time  and  again.  That  the 
large  expenditures  which  have  been  made  upon  the 
property  were  absolutely  necessary  admits  of  no  ques- 
tion, since  up  to  within  the  last  few  years  the  prop- 
erty had  been  allowed  to  run  down.  That  the  money 
for  this  purpose  had  to  come  from  earnings  is  equally 
beyond  dispute.  One  reason  was  that  not  enough 
had  been  charged  against  earnings  for  renewals  in  the 
earlier  yearB,  thuB  inviting  decay  which  it  has  been 
the  aim  of  the  new  policy  to  avert.  Another  reason 
was  that  the  property,  being  quite  heavily  capitalized, 
it  was  desirable  to  avoid  adding  to  this  capitalization. 
Still  another  reason  was  that  other  roads  had  begun 
to  appropriate  large  amounts  of  money  in  this  way 
much  earlier,  and  the  Lehigh  Valley  could  not  hope 
to  compete  with  them  except  by  pursuing  the  same 
course. 

Obviously  the  policy  of  using  surplus  earnings  might 
be  carried  too  far,  in  which  case  there  would  be  just 
grousda   for  complaint.     But  there  seems  no  likeli 


hood  of  thla  in  tho  present  instanco-,  for  President 
Walter  expressly  calls  attontion  "  to  tho  deilrabltty 
of  securing  additional  capital  to  make  tho  necessary 
improvements  to  insure  the  permanent  prosperity  of 
your  company  instead  of  relying  exclusively  on  surplus 
earnings."  It  is  true  the  management  might  have 
given  the  income  statement  a  more  favorable  look 
by  stating  net  earnings  before  deducting  the  im- 
provements, but  this  would  have  led  to  the  impression 
that  there  was  something  available  for  dividends, 
when  there  really  was  not.  The  money  has  been 
spent  and  the  management  frankly  show  that  it  has. 
At  the  same  time  they  leave  no  ono  in  doubt  as  to 
how  it  was  spent.  In  our  estimation  the  Lehigh 
Valley  is  on  the  high  road  to  prosperity. 


ANTHRACITE  GOAL  PRODUCTION  IN  1001. 

The  statistics  of  anthracite  coal  production  for 
1901  show  results  just  about  as  expected.  The  year 
was  in  many  respects  a  remarkable  one,  with  a 
record  of  prosperity  which  has  rarely  if  ever  been 
equaled  in  the  anthracite  trade.  The  amount  of 
coal  mined  was,  of  course,  the  largest  ever 
reached — far  in  excess  of  the  best  previous  year. 
But  what  is  particularly  noteworthy  is  that  prices 
were  at  the  same  time  well  maintained. 

Quotations  for  the  year  were  fixed  in  the  spring 
circular  issued  April  1.  This  circular  did  not 
differ  from  other  spring  circulars  in  quoting 
lower  prices  for  the  spring  and  summer  than 
for  the  later  months  of  the  year,  but  the  method 
adopted  was  an  entirely  new  one.  Fixed  prices  were 
named  ($4  for  broken,  $4  25  for  egg  and  $4  50  for 
stove  and  nut  for  free  burning  white  ash  f.  o.  b.  in 
New  York  Harbor),  and  from  these  prices  graded  dis- 
counts were  allowed,  starting  with  50  cents  discount 
for  coal  bought  in  April,  and  diminishing  10  cents 
for  each  succeeding  month  thereafter,  until  on  Sept.  1 
the  full  circular  price  had  to  be  paid  with  no  dis- 
count allowance  whatever.  Moreover,  these  schedule 
figures  were  rigidly  maintained.  Dealers  were  not 
allowed  to  purchase  at  one  month's  prices  and  stipulate 
for  delivery  the  next  month  when  prices  were  10  cents 
a  ton  higher.  They  had  to  pay  the  ruling  quotation 
at  the  time  of  the  delivery  of  the  coal.  It  is  proper 
to  add  that  what  are  called  the  steam  sizes — pea, 
buckwheat  and  rice — were  not  included  in  the  circu- 
lar, the  companies  being  allowed  to  sell  these  in  their 
own  way. 

We  should  judge  that  as  the  result  of  this  main- 
tenance of  prices,  the  various  companies  must  have 
realized  an  average  of  30  to  40  cents  a  ton  more  for 
their  coal  than  in  the  year  preceding.  The  improve- 
ment followed  from  a  variety  of  causes.  Among  these 
causes  prominence  must  necessarily  be  given  to  the 
greater  concentration  of  control  among  the  different 
mining  and  oarrying  companies,  arising  out  of  the 
absorption  at  the  close  of  1900  of  the  Pennsylvania 
Coal  Company  by  the  Erie,  and  the  acquisition  in  Jan- 
uary 1901  of  the  Central  of  Now  Jersey  by  the  Read- 
ing. But  there  were  other  equally  potent  influences 
operating  in  the  same  direction.  For  instance,  the 
strike  of  the  anthracite  miners  the  latter  part  of  1900 
left  stocks  at  the  beginning  of  1901  everywhere  at  a 
low  point.  These  stocks  had  to  be  replenished.  Again 
cold  weather  and  high  winds  in  February,  March  and 
April  increased  the  ordinary  domestic  consumption 
Thus  the  situation   was  that   while   coal   was  being 
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miued  at  an  extraordinary  rate,  the  demand  was  like- 
wise much  above  the  ordinary. 

It  is  an  axiom  In  the  anthracite  trade'  that  that 
trade  is  usually  the  last  to  show  the  presence  of  in- 
dustrial prosperity,  but  tint  when  the  impulse  ia  at 
last  felt  the  result  ia  seen  in  a  quick  and  very  marked 

fusion  in  output.  The  present  experience  has 
proved  no  exception  to  the  rule,  the  increase  in  1901 
having  in  fact    been  more    striking  than  on    previous 

isioua  by  reason  of  the  special  circumstances  above 
enumerated.     The  shipments  to  market  increased  over 
uillion  tons,  being  53,668,601  tons  for   1901  against 
45,107, ,  is  for  1900  (when   they  were  reduced  by 

the   strike)    and   47,606,203  tons    for  1899.     We  sub- 
join the  yearly  totals  back  to  1873. 


Tear 

ItfOl  08,1 

Itfov  ...40,107,480 

MM...,  r 

41.8U9.751 

1897....  41,637,866 

1896...  11.17 

1895...  16.M1.477 

1894 41,391 ,300 

1803  48,089,836 

1892 41,898,880 

1891..  10,448,336 

1 890 85,855,174 

1S89 35,407,710 

1888 38,145,718 

1837 34,641.017 


Tuns. 

1886 89,186368 

81,623,589 

80,718,998 

81,798,097 

99,120,096 

28,500,017 

1880 98,437,949 

1879 96,149,688 

1 878 17,605,262 

1877 20,828,179 

1876 18,501,011 

1875 19,712,472 

1874 20,145,121 

1873 21,227,952 


We  add   the  following,  showing   the  shipments  the 
last  four  years  by  each  of  the  principal  interests. 


, 1901. . 

1'nnf.       P.  ft 

Heading 10,971.007  80*40 

Lehigh  Valley.  8.810,843  1551 
Central  N.  J....  «.160.o:i7  11-50 
Del.  Lack.  4  W.  7,631.735  1406 
Del.  A  Hudson.  6.007,622  935 
Pennsylv.  RR  .  5,647,125  1064 
renosyl.  Coal.  •» 

Rrie >  5,841,598  10-91 

V.Y.  Sus.AW.J 

N.  Y.  Ont.  4  W.  2.508.&77    468 

Del.  Susq.  4  Sen.  1,590.862    297 


1900. , 

T-tis.      P.O. 
9.338,:>17  80-70 

6,900,444  15-32 
5,3(H>,850  11*77 
6.013,819  13  33 
8,973,859  881 
5,109,917  11-46 

-2,000,168    464 

J  1,741,069 

1 1,333,848 
1,658,459 
1.568.4S3 


3-86 
205 
8-68 
3-48 


1899. , 

Ion*.      P.r. 
!> .683,608  2032 

7,687.932  1592 
5.392,530  11-31 
6,372,401  13-37 
4.132,459  8-67 
5,159,102  1082 
2,347,081  4-92 
1,949,876 
1,454,371 
1.891,478 
1.694,467 


4-09 
3-05 
3-97 
3-56 


180& 

7V>n«. 
3.219.M4 

6.S-85.677 
4,626,388 
6,795,640 
8,891,246 
4.801,349 
1,854,516 
1.596,639 
1,301,763 
1,871,693 
1,5.=.5,429 


p.  a 

19-02 

16-43 

11*04 

1383 

9*29 

11-46 

443 

381 

311 

327 

371 


Total 53.668.ti01  1W0  45.107,436  100-0  47,665.203  100*0  41.899,751  100-0 

It  remains  to  add  that  tidewater  stocks  January  1 
1902  were  415,757  tons.  We  do  not  know  what  was 
the  total  of  these  stocks  a  year  ago,  though  pre- 
sumably the  amount  then  was  practically  nil. 
January  1  1900  they  were  350,965  tons  and  on 
January  1  1899  the  amount  was  706,659  tons. 


RAILROAD  GROSS  AND  NET  EARNINGS. 
Oar  monthly  compilations  of  railroad  earnings  are 
all  alike  In  the  uniformly  favorable  character  of  the 
comparisons  which  they  reveal,  the  only  variations 
being  in  the  extent  of  the  improvement.  Some  of  the 
separate  roads  may  occasionally  fall  behind,  but  col- 
lectively the  totals  keep  rising  higher  and  still  higher. 
The  figures  we  present  below  furnish  testimony  to  the 
truth  of  these  remarks.  They  cover  the  month  of 
November  and  show  for  the  roads  reporting  $12,811,- 
163  or  12*72  per  cent  gain  in  gross  and  $5,349,152  or 
14-64  per  cent  gain  in  net.  The  conditions  prevailing 
in  that  month  are,  of  course,  well  known.  Trade  was 
active  and  in  addition  the  roads  in  the  Northwest  had 
the  advantage  of  a  greatly  increased  movement  of 
spring  wheat.  Except  in  the  Southwest,  the  cotton 
movement  was  also  heavier  than  in  the  previous 
year. 


Xovember. 
(113  road*.) 

January  1  to  November  30. 
(108  roads.) 

1901. 

1900. 

1 

100,679,106 
64,146,078 

Increase. 

1901. 

1900. 

Increase. 

Qroes  earn's 
Oper.  sxp... 

• 

113,490.868 
71,(107.083 

41,883,i76 

% 

13,811.181- 
7.468,011 

a 

1060374690 
188, 184.5  2S 

a 

94S,002,fl69 
629.978.671 

a 

107,878.048 
68,161,868 

Net  earn'* 

30,034.123 

6.349,16i 

Jlt8.U0.173 

313,089.988 

49,110,191 

Wo  need  hardly  say  that  the  present  gain  follows 
successive  increases  in  the  same  month  of  previous 
years,  la  1900  the  additions  were  not  specially  large, 
being  $3,041,065  or  3*28  per  cent  in  gross  and  $648,- 
708  or  1*90  per  cent  in  net,  but  In  1899  the  amounts 
of  gains  wore  noteworthy  and  in  1897  they  were  still 
more  so.  The  following  shows  the  totals  back  to 
1898, 


IV  .ir  and 

Number 
Of  roads. 

November 

1896  (131) 

1897  (l»l 
iMJi  (185) 
1809  (126. 
IUOO  (1H3. 
1001  (118) 

J  in  1  to 

30 
1896  (183, 

1807  (13h. 

1808  (186) 

1899  (117) 

1900  (126 

1901  (103< 


Uruit  Burning! 


Net  Burnings. 


Tear 

Oiven. 


Year 

Preceding 


67.817,260 

7rt.M2H.rtl)) 
88.76)407 
78,081,698 
05,090  468 


68,805,70- 
66,507,471 
t-0,767,69* 
70,273.011 
92,6  IW.HUf- 


118.4J0.H68  100.679.105 


iH3.688.416  6Hl,185,137 
rK8,013,O14  131,670,030 
;76,802,'66  734,073,07r 
728,148.63.'  668  816.8^ 
1^2,846,085  816.267.071 
1060274691  91H,002,65!i 


Inert  ait   or 
Decrease. 

I 

-6.H78.46lj 
fll.821.426J 
■  '2,  Ml! 
+7,764, '161 
+  3.041.06S 
t  12,811.183 


Tear 

Uiven. 


4-8,488.9  if 

(-8S,842,9-H 
t-62.310,87- 
1-00,888,844 
+-77,667,964 
M0787S04' 


10  606,027 

18,801,80 

30.140.878 
88,671,280 
34,871.728 
41.883.876 


1 81, 087,668 
21H.u62.UJ3 
.'49,043.  (H* 
245,056,673 
305.865,866 
■K"2,U0,178 


F»ar 

Preceding 

22.H79.68- 
82.6X6.74fl 
29.806,487 
2i,9S6,078 
34.883.08i 
86.634.12  > 


185.000.300 
101,361,660 
230,360,016 
217.068,898 
282.857,018 
813,010.083 


Increase  or 
Decrease. 

% 

-8.878,661 
+6,806,001 

+764,891 
+8,835,2<i0 

+648,708 
+6,349,152 


-3,933.728 
+88,691344 
+19. 28 1,472 
+28.904,375 
+88.997,948 
+49,110.101 


Among  the  separate  roads  this  year's  increases  are 
large  and  they  are  also  numerous.  We  show  below 
the  changes,  whether  gains  or  losses,  where  they  ex- 
ceed $30,000.  The  losses  on  that  basis,  it  will  be 
observed,  are  few,  and  come  from  roads  which  have 
suffered  from  some  special  circumstance,  such  as  the 
crop  shortage  in  the  [Southwest  or  (in  the  case  of  the 
net)  where  the  expenses  for  the  moment  are  running 
above  the  average. 

PRINCIPAL  CHANGES  Df  GROSS  EARNINGS  IN  NO  V  EOT  HEK. 


Increases, 

Northern  Pacitio 

Pennsylvania! 

Canadian  Pacific 

Southern  Paclllo 

Reading 

Atob.  Top.  A  Santa  Fe. 
Ohio.  Burl.  A  Quinoy.. 

Union  Paoiflo 

Baltimore  A  Ohio 

Missouri  Paclflo 

Chlo.  Mil.  A  St.  Paul.. 
St.  Louis  A  San  Fran. . 

Erie 

Ohio.  R.  I.  A  Paoiflo... 

Illinois  Central 

Louisville  &  Nashville 
Mlnn.St.P.AS.Ste.M. 

Wabash 

Southern  RaUway 

Choo.Oklahotna.fc  Gulf 

Central  of  Georgia 

Central  of  New  Jersey 

Norfolk  <fe  Western 

Chesapeake  <fc  Ohio... 

Grand  Trunk 

Chicago  &  Alton 

Chic  Great  Western. . 
Kan.  City  Southern.. 
Yazoo  <fc  Miss.  VaUey. 
Buff.  Eooh.  <fe  Pittsb'rg 


$1,177,569 

1.158.400 

834,723 

756,434 

694,186 

660,484 

630,479 

608,984 

453,901 

418,762 

389,133 

881.776 

375,896 

352.922 

342,526 

288,925 

286,029 

207,939 

207,069 

145,932 

133.542 

132,760 

122,576 

103,532 

92,952 

92,526 

90,241 

88,906 

86,480 

84,708 


1  lie  r  panes. 

Cin.  New  O.  A  Tex.P..  $7P,914 

Pere  Marquette 78,296 

Nash.  Chatt.  A  St.  L..  77,480 

Colorado  A  Southern.  75,154 

Mexican    Internat'l...  72,913 

Mexican  Central 65,866 

Sav.  Fla.  <fc  Western..  65,765 

Burl.  Ced.  Rap.  A  Nor.  65,699 

Seaboard  Air  Line 64,708 

Hooking  VaUey 62,144 

Chicago  A  East  111 58,569 

Wisoonsin  Central 51,910 

Mo.  Kans.  &  Texas...  50,868 

Atlantic  Coast  Line. . .  47,099 

Ohioago  lnd.  ALouisv.  43,310 

Minn.  <fc  St.  Louis 42,973 

N.  Y.  Ont.  &  Western.  41,057 

Iowa  Central 40,813 

Wheeling*  L.Erie....  32,963 

Toledo  &  Ohio  Cent . .  3  2,352 


Total  (representing 
60  roads) *l  2,550,01 4 

St.  Louis  Southwest. . .  '      $62,996 
Grand  Trans  Western  37,473 

San  Ant.  &  Ar.  Pass..  36,970 


Total  (representing 
3  roads) $137,439 


t  Covers  lines  direotly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  Increased  $285,000  and  the  gross  on 
Western  Unes  increased  $873,400. 


PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  NOVEMBER. 


Increases. 

Northern  Paoiflo 

Union  Paolflo 

A teh.  Top.  &  Santa  Fe 

Canadian  Paolflo 

Southern  Paolflo. 

Ohio.  Burl.  &  Quinoy 

Pennsylvania  t 

Baltimore  A  Ohio 

Mlnn.8t.P.&S.8te.M. 
St.  Louis  A  San  Fran. 

Reading 

Erie 

Cent,  of  New  Jersey.. 

Wabash 

Seaboard  Air  Line 

Missouri  Paolflo 

Illinois  Central 

Ohio.  R.  I.  A  Paoitto.. 
Burl.  Cd.  R*p.  A  No.. 
Chlo.  Mil.  A  St.  Paul.. 

Norfolk  A  Western 

Southern  Railway.... 

t  Covers  lines  direotly 
The  net  on  Eastern  Hues 
Unes  Increased  $386,300 


Increases. 

Sav.  Fla.  A  Western.. 
Buffalo  Rook.  A  Pitts.. 
Ft.  Worth  &  Denv.  C. 
Kansas  City  Southern 
Chicago  A  Eastern  III. 
Colorado  A  Southern. 
Duluth  So.  8h.  &  Atl.. 
Nash.  Chat.  &  St.  Louis 


$56,358 
54.29o 
49,336 
49,121 
43.430 
37,859 
32.132 
30,901 


$625,571 
535,035 
418,224 
375,330 
357,933 
325,749 
319,500 
318,048 
252,805 
208.901 
182,808 
182.125 
168,202 
155,155 
123.264  i 
120,887 
119,344 

91,546 

90.308 

68,016 

63.417 

57,315 

operated  east  und  treat  of  Pittsburg  and  Krla. 

decreased   $16,800  and  the  net  on  Western 


Total  (representing 
40  roads) 

$5,517,916 

Decreases 

St.  Louis  Southwest... 

$132,440 

Oleve.Oin.Ohlo.  A  8t.L. 

117.0O3 

61.771 

Northern  Central 

60,300 

59,689 

40,761 

Total    (representing 
6  roads) $471,902 


It  testifies  to  the  general  nature  of  theiuiprovounmt 
that  when  the  roads  are  arranged  in  groups  ovorv 
group  outside  the  Mexican  records  a  gaiu  iu  both 
gross  and  net.  Here  is  our  statonioiit  in  thojusual 
form. 


January  35,  1002. J 


THK    OH  RON  K  LK 


L79 


NUMMARY    UV    OIlOUI-H. 


BIOTION  OR 
OROOP. 


November. 
Trunk  lines. (IS) 
Anthra.  ooal  <B) 
Bust.  AMI.I. (17) 
Mid.  Word  H.dOi 
Korthwe»fn(18) 

S.llll  liWOBl  ITII   & 

South  Pnc.(20) 
North  l\u!iii.Mii 
Southern  ...(23) 
Meiloan (8) 

Total  (HSr'dB) 

Jan.  X  to  xVov.  80 
Trunk  linos. (12) 
Anthr.  coal..(  6) 
East.*  Mid. (16) 
Mid.  West 'u.i  16 
North west'n  (111 
Southwestern  & 
louthPao.(l6) 
North  Pacified) 
Southern....  (81) 
Mexican (3) 

Total  (10S  r'ds) 


Qro>t  Barningi. 


1001. 


28,786.600 

7.»HI6,V!ai 
2,932,IUK 
7.7011,913 

U.lUl.tMi 

28,050,820 
12,64  7,251* 

M.S31.U7 

8,e8«,T86 

113.490,35b 


878,577,746 
78,683,819 
32,276,704 
79.fc8l.928 

U6.E6S.096 

168,806,849 

111,764,849 

144,511,490 

28,826.815 


1000. 


1050274696 


8I.461.T40 

7,073,181 

8,790.647 

C.8-0,874 

12,488.462 

2  1.3110.11 1  I 
9.920,522 

1?,18«.60V 
2,6t0.07t 

i0O.679.19S 

251,228,434 
67,019,722 
30,034,376 
72,024.031 

133,6;0,91S; 

189,640,6771 
68,778.161  j 

132,668,7  90 1 
87,940  014 1 

■I 


looi. 


9.128.800 
8,401,111' 
1,101,85* 

8,8H3,r>17 
5.168.07H 

9.610,142 

6.110,423 

5,175,470 

904,367 


913.002.6W 


41,883.276 

91.186.S92 
21,670.678 
11,288,632 
86.680,679 
61,219,648 

67.180,790 

49,025.316 

45,846,866 

9.198,593 


862,110,173 


Net  Earning!. 
1900. 


Inc.  or  IMC. 


I 

8,864,467 
0,018,803 

1,088.050 
2.226,048 
4,288.727 

8,415,623 
4  B7B  605 
4,706.171 
1.013,787 

36.634,123 


77,494,272 
16,668,128 
10,168.476 
21.787,086 
46,085,660 

46,946,972 
42,537,627 
44,398,712 
10,£65,0t<4 

318,020,082 


I 

4860.812 

4*87.823 

418,408 

4156.500 

4b20.se  i 

41.100,616 

41,843,810 
4169.2»  9 
-109,370 

46.8i9.168 

418.648.120 
46,708,449 
+  1,121,0(6 
43,948,803 
45,588,993 

410,834.818 
48,4y7.6HW 
48,462.644 
-1.068,171 


449.110.191 


P.  0, 

10  10 

10  23 
1  11 

,•0:1 

Bl'08 

i3(  a 

3371 
997 
10  70 

14  64 


17-60 
35-94 
1103 
le-14 
12-J14 

2180 

15-28 

8-14 

10-41 


16-69 


OUR  BANKING  SYSTEM  AND  ITS 
IMPROVEMENT. 

The  following  communication  from  Mr.  William 
Fowler  of  London,  England,  was  received  the  latter 
part  of  December,  but  we  have  found  it  impossible 
hitherto  to  make  room  for  it.  Mr.  Fowler  is  a  man  of 
authority,  well  versed  in  the  principles  of  banking, 
and  while  in  Parliament  under  Gladstone  framed  the 
present  Bankrupt  Aot  of  Great  Britain,  which  is 
thought  to  be  one  of  the  best  in  existence. 

To  the  Editor: 

Sir— I  have  just  read  with  much  interest  "The  Bankers'  & 
Trust  Supplement  to  the  Chronicle,"  and  I  should  like  to 
make  a  few  observations  which  mav,  perhaps,  interest  your 
readers,  as  coming  from  one  who  has  been  familiar  with  the 
London  money  market  for  the  last  forty- five  years. 

Nothing,  perhaps,  is  more  remarkable  in  the  discussions 
wnich  you  report  than  the  chorus  of  rejoicing  over  the  won- 
derful prosperity  of  the  country  in  all  directions.  Milwaukee 
is  as  cheerful  as  San  Francisco  or  Philadelphia;  and  the 
South  is  not  far  behind,  if  at  all. 

But  in  the  midst  of  all  this  mutual  admiration  there  is  a 
note  of  warning  as  to  the  want  of  any  "system"  of  banking, 
and  as  to  the  defects  of  your  laws  as  to  currency.  Mr.  Stick- 
ney  is,  I  believe,  perfectly  right  as  to  the  danger  of  isolation 
of  banks,  and  as  to  the  bad  effects  of  a  law  which,  prac- 
tically, so  much  hinders  free  banking.  He  contrasts  with 
great  force  our  experience  in  England,  Scotland  and  Canada 
with  yours.  He  contends  that  you  ought  to  have  a  central 
bank  and  an  issue  of  notes  dependent,  not  on  Government, 
nor  on  Government  bonds,  but  on  the  bank,  and  its  capital 
and  securities,  and,  I  presume,  on  a  due  proportion  of  gold. 

I  concur  with  him,  and  I  should  like  to  suggest  some  points 
which  may  perhaps  assist  some  of  your  readers  in  preparing 
for  radical  changes. 

As  I  understand  the  discussion,  there  seem  to  be  two  points 
in  your  law  as  to  which  there  is  a  common  feeling  in  favor 
of  a  change:  (1)  As  to  your  currency  and  freedom  in  bank- 
ing, and  (2)  as  to  the  lock-up  of  capital  in  the  hands  of  the 
Treasury. 

The  two  things  hang  together,  and  really,  I  suppose,  sprang 
from  a  cemmon  cause.  The  greenbacks  were  issued  as  a 
means  of  raising  money  during  your  Civil  War,  and  the 
national  banks  were  created  in  order  to  provide  a  market  for 
U.  S.  bonds  at  a  time  when  the  country  was  too  much 
crushed  to  subscribe  freely  for  them  in  the  ordinary  way.  At 
the  same  time  it  was  natural  that  the  Government  should 
hold  on  to  whatever  money  came  to  their  hands,  for  there 
was  no  central  bank,  and  the  Government  were  the  guar- 
antors of  the  currency,  which  they  had  created  and  were 
bound  to  protect. 

Now,  however,  all  is  changed.  Yon  have  the  power,  if 
you  have  the  will,  to  create  a  Central  Bank  which  could  deal 
at  once  with  both  difficulties,  by  creating  a  new  legal  tender 


currency  amply  secured,  and  by  providing  a  taffl  place  of  de- 
posit for  the  Burplua  caHh  of  Hie  GrOVeTBBBnt,  ho  that  it  1 
no  longer  be  locked  up  in  the  TreaHury  of  the  nation. 

It  occurs  to  me  that  yon  might  take  a  leHHon  from  our  ex- 
perience, and,  in  order  to  illustrate  my  meaning,  I  will 
briefly  state  the  character  of  our  Bank  and  the  nature  of  ite- 
relations  to  Government. 

The  Bank  of  England  has  two  departments  under  the  same 
roof,  but  separated  by  law.  The  "Issue  Department"  only 
issues  bank  notes  on  securities  defined  by  statute.  Taking 
the  6th  of  November,  this  year,  there  were  Issued  tftOfiM,- 
050  notes,  secured  by  £11,015,100  of  a  debt  due  by  Govern- 
ment to  the  Bank,  £0,759,900  of  "other  securities"  and  £32,- 
893,050  of  "gold  coin  and  bullion"  held  by  the  issue  depart- 
ment of  the  Bank.  No  new  note  can  be  issued  without  the 
deposit  of  an  equivalent  amount  of  gold  in  coin  or  bullion, 
nor  can  any  gold  leave  this  department  except  on  cancellav- 
tion  of  a  note  or  notes. 

On  the  other  hand,  the  "Banking  Department"  cannot 
make  a  note,  nor  can  it  take  a  single  note,  nor  any  gold,  from 
the  Issue  Department,  except  as  others  can  who  have  noth- 
ing to  do  with  the  bank.  The  Bank,  as  a  bank,  receives 
notes  and  cash  from  Government  and  other  customers,  and 
on  the  same  day  (November  6)  it  owed  in  "Government  de- 
posits" £7,621,560,  in  deposits  from  other  customers  £41,951,- 
753,  in  "Rest"  £3,150,948,  in  "Seven-day  and  other  bills'* 
£166,646,  and  in  "Proprietors'  Capital"  £14,553,000,  or  in  all 
£67,443,907;  and  on  the  other  side  it  held  "Government  se- 
curities" £17,522,736,  in  "other  securities"  (i.  e.,  loans,  bills 
of  exchange,  &c.,)  £26,821,506,  in  bank  notes  £20,809,065  and 
in  gold  and  silver  coin  £2,290,600. 

To  make  this  clear  I  append  the  statement  as  advertieed: 

(Extracted  from  "London  limes"  ofSih  Nov.,  igoi.) 

BANK  OF  ENGLAND. 

An  account  pursuant  to  the  Act  7  and  8  Vict,  cap.  32,  for  the  week 
ended  on  Wednesday,  November  6th,  1901 : 

Issue  Department. 

Notes  Issued .£50,668,050    Govt.  Debt £11.015,100 

Other  Securities 6,759,900 

Gold  Coin  &  Bullion..    32,893,050 


£50,668,050 


Proprietors' Capital. .£14,553,000 

Rest 3,150,948 

'Public  Deposits 7,621,560 

Other  deposits 41.951,753 

Seven-day  and  other 
Bills 166,646 


£50,668,050 
Banking  Department. 

Govt.  Securities £17,522,736 

Other  Securities 26,821,506 

Notes 20,809.065 

Gold  and  Sliver  Coin.      2,290,600 


£67,443,907 


£67,443,907 


*  Including  Exohequer,  Savings  Banks,  Commissioners  of  National 
Debt  and  Dividend  Accounts. 
Nov.  7.  H.  G.  BOWEN,  Chief  Oashier. 

The  position  of  the  Bank  was  on  this  day  very  "strong," 
for  against  £49,739,959  of  deposits  and  its  short  bills  it  held 
£23,099,665  in  cash,  besides  excellent  securities  for  £44,344,- 
242,  But  it  has  not  always  been  so  situated.  There  have 
been  times  when  the  Bank,  as  a  bank,  had  practically  no  re- 
serve in  its  banking  department,  while  as  an  issuer  of  notes 
it  had  ample  securities  and  cash  to  cover  the  notes,  but  those 
securities  and  that  cash  were  not  available  for  the  help  of  the 
Bank  as  a  banker,  as  already  explained.  This  state  of  things 
existed  in  1847,  in  1857  and  in  1866.  In  each  of  those  years  » 
panic  arose  and  Government  authorized  the  Bank  to  issue  on 
approved  securities,  at  a  high  rate  of  interest,  notes  not  se- 
cured by  gold,  but  by  the  credit  of  the  Bank,  and  at  once,  on 
the  publication  of  the  authority,  the  panic  disappeared  as  it 
were  by  magic  and  confidence  was  restored,  so  that  men 
once  more  trusted  one  another. 

In  my  opinion,  our  law  requires  amendment  after  the 
model  of  the  German  Bank  Law,  so  that  the  Bank  should 
have  power  to  issue,  in  case  of  alarm,  beyond  the  gold  limit 
at  some  fixed  and  high  rate  of  interest.  I  am  confident  that 
if  men  once  knew  that  money  could  be  got  at  a  price,  there 
would  be  no  panic.  So  we  have  seen  lately  that  during  a 
long-continued  anxiety  in  Germany  there  has  been  no  panic. 
In  England,  in  the  years  mentioned,  there  was  panic  in 
consequence  of  the  fixed  limit  of  issue  without,  I  believe,  as 
much  excuse  as  in  recent  years  in  Germany.  On  31st  Dec. 
1900  The  Imperial  Bank  of  Germany  had  issued  £17,795,871 
in  excess  of  the  amount  of  uncovered  bank-notes  permitted 
by  law,  but  on  the  seventh  of  the  same  month  this  excess 
had  only  been  £110,585,  a  contrast  which  seems  to  be  very 
instructive. 


THK    CHHONIOLK. 


| Vol.  LXX1V. 


The    hard  and  t  tat    rule    about  loans  by  bank  i  111  your  law 
ai>|i  •  a  great  defect.      Nothing    d    M  more  mitt 

chief  thau  the-  |  liuiita  which    are  supposed  lo  prut 

but  whi>-h    really   injure   nuance,  because   they  cr.ate    alarm 
just  w  hen  alanu  should,  by  ever  s  [>  >a«iblo  meaus,  be  averted. 
kve  Hee   threatening*  of    .miiety  from  tim«  to  time 
aa  to  tlie  Ncu    \    >i  k  hauka. 

1  vmture,  following  tbe  thought  of  Mr.  Stlckuey,  to  Bug- 
geat  that   your  (.Jovcruineut   should  receive.  [u>\ver  from  I 

»b!iTh  a  great  central  bank,  with  ample  capital, 
aud  with  power  to  iMQ  1.  gal  tender  notes  on  security  of  its 
capital,  and  U  iveruwent    securities  up  to  a  |  me;  nil 

notes  beyond  that  figure  being  issued  on  gold,  bo  that 
the  total  notea  issued  will  vary  as  if  all  were  issued  on 
gold.* 

Qovernmeut  might  deposit  ita  cash  aud.ravenues  with  such 
a  bank,  keeping  only  a  moderate  working  capital,  as  iB  done 
by  our  Uoverumeut.  Thus,  all  these  excessive  accumula- 
tions in  the  Treasury  would  diaappear,  and  the  money  so  paid 
in  would  be  in  the  hands  of  a  bank,  and  would  assist  the 
commerce  of  the  nation. 

The  same  i»  ink  should  give  their  notes  to  the  holders  of 
greenbacks  and  gold  and  silver  certificates,  so  that  no  one 
should  lose  by  the  transitionjfroin  one  system  to  another,  the 
notes  of  the  bank  being  legal  tender  and  amply  secured, 
though  no  longer  having  a  guaranty  of  Government. 

Snoh  a  bank  would  conduct  the  business  of  Government 
and  any  other  business,  and  would  probably  hold  the 
reserve  of  other  banks,  just  as  the  Bank  of  England  does 
here.  \ 
Of  courae  there  would  be  some  rivalry  and  friction,  as 
h  a  bank  might  take  business  from  existing  banks.  I  see 
no  reason  for  interfering  with  the  national  banks  or  with 
their  circulation.  If  it  be  true  that  this  business  of  circula 
tion  does  not  pay  them  well  at  the  present  price  of  Govern- 
ment bonds,  it  might  be  easy  to  arrange  for  the  gradual  lapse 
of  these  issues,  just  as  in  England  the  issues  of  most  of  the 
private  banks  have  lapsed  from  failures,  or  amalgamations. 
On  the  other  hand,  I  do  not  see  why  national  banks  should 
not  open  branches.  If  the  central  bank  is  to  be  free  as  to 
opening  branches,  so  should  other  banks  be.  Many  of  the 
modern  national  banks  would  seem  to  be  too  small  for  such 
operations;  but  it  would  be  difficult  to  lay  down  a  legal  limit. 
The  limit  might,  I  think,  be  left  to  the  prudence  of  their 
managers. 

I  have  assumed  that  there  will  be  such  a  prospect  of  profit 
as  to  make  it  easy  to  establish  such  a  bank.  Probably  Gov- 
ernment would  ask  to  share  in  the  profits,  as  it  does  in  Eng- 
land, and  in  France  and  Germany.  I  have  the  impression 
that  the  "  United  States  Bank  "  would  very  soon  be  one  of  the 
most  important  and  profitable  in  the  world. 

It  may  be  useful  here  to  remark  on  the  freedom  which  is 
necessary  for  successful  banking,  according  to  our  notions. 
Banking  in  the  United  Kingdom  is  free,  except  as  to  the  issue 
of  notes.  The  Government  does  not  interfere,  except  to  se- 
cure the  goodness  of  the  note.  Any  one  can  set  up  a  bank 
anywhere.  The  only  difficulty  is  to  get  customers  ;  and,  in 
fact,  in  the  United  Kingdom  the  foundation  of  a  new  bank 
is  a  rare  event.  Here  we  touch  on  a  point  of  the  greatest 
importance.  New  banks  are  not  founded,  but  new  branches 
of  great  banks  are  being  continually  established,  to  the  great 
convenience  and  benefit  of  the  people  at  large.  Complaints 
are  numerous  as  to  the  want  of  accommodation  in  the  re- 
moter parts  of  the  United  States  for  small  traders  who  do 
not  happen  to  have  accounts  with  any  strong  national  bank, 
there  being  no  branches  of  the  great  banks  scattered  over 
the  country. 

If  by  way  of  contrast  you  step  across  to  Canada,  or  if  you 
inquire  as  to  the  condition  of  Scotland,  you  find  countries 
with  severe  climates,  where  agriculture  has  made  great  prog- 
ress in  spite  of  many  obstacles,  owing  largely  to  the  liberal 
conduct  of  the  branch  banks.  It  is  hardly  too  much  to  say 
that  the  agriculture  of  Scotland  has  been  to  a  great  extent 

*  It  would  take  too  long  to  set  forth  the  reasons  for  the  limit  chosen 
by  Sir  B.  Peel,  In  1844,  for  lasue  of  notea  not  covered  by  gold.  America 
can  settle  her  own  limit,  and  at  a  muoh  higher  figure  than  that  whloh 
suited  England  in  1844. 

t  Whether  the  proposed  Bank  should,  Uke  ours,  have  one  depart- 
ment for  issue  and  one  for  ordinary  banking  is  a  question  as  to  whloh 
an  English  opinion  might  seem  impertinent.  I  venture  to  think  that 
our  system  is  the  best,  provided,  as  in  Germany,  powers  are  given  to 
provide  for  extra  issue  in  troubled  times. 


created  and  maintained  by  the  banks,  and  Mr.  Stickney 
ll  to  have  much  the  same  opinion  as  to  the  influence  of 
oauka  in  the  development  of  Canada.  Thu  power  of  obtain 
lag  moderate  sums  of  capital  on  personal  Becurity  is  vital  in 
many  districts,  and  even  I  tiglaud  ia  not  BO  well  "banked"  as 
is  Scotland. 

France  offers  another  illustration  of  the  utility  of  widely 
diffun-  1  banking  accommodation,  although  France  Is  said  to 
have  few  banks  other  than  branches  of  the  great  Hanks,  out- 
side Paris.    The  Bank  of    France  has  892    branches    and 
agencies,  scattered  over  the  country.     The  following  partic- 
ulars taken  from  the  Report  of  the  U  ink  of  France  for  1900 
may  be  of  interest.     On  the  renewal  of  the  charter  in  1897, 
the  Hank  was  required  to  take  bills  as  low  in  amouut  as  four 
shillings,  say  a  dollar,  and  in  1890  the  Bank  took  208,600  bills 
below  two  dollars  each,     lu  1900  the  Bank  took  69,400  bills 
below  two  dollarB,  2,328,300   below  two  dollars,   2,328,800 
below  four   pounds,  or  twenty  dollars,  and  3,701,200  bills 
above  four  pounda. 

The  Bank  and  its  branches  in  1900  discounted  16,784,998 
bills  for  £489,902,220  (say  $2,449,511,100). 

Tbe  average  amount  of  each  bill  was  £29  3s.  3d.  (say  $146). 
Of  the  Paris  bills  88  per  cent  were  below  £4  (twenty  dollars) 
each. 

The  average  amount  of  advances  was  £19,884,000  ($98,420,- 
000),  and  the  number  of  advances  between  50  dollars  and  100 
was  on  January  1  1901  6,654. 

The  note  circulation  of  the  Bank  was  large,  being  on  Janu- 
ary 31  1901  £177,884,653  ($886,173,265). 

These  figures  show  how  usef  nl  the  operations  of  a  great 
bank  may  be  when  allowed  to  act  freely  and  to  open 
branches  without  hindrance. 

The  Credit  Lyonnais  also  does  a  very  active  banking  busi- 
ness in  Franoe  and  elsewhere. 

It  has  a  paid-up  capital  of  £  '0,000,000  sterling,  and  had  on 
its  books  in  December  1900  accounts  to  the  number  of  263,- 
768,  and,  like  its  great  rival,  it  does  a  very  large  business 
with  very  small  people.  This  great  bank  has  157  offioes  in 
France  outside  of  Paris  and  33  in  Paris,  besides  19  offioes  in' 
London  and  other  foreign  cities. 

It  would  seem  that  in  no  country  in  the  world  is  small 
commerce  so  much  assisted  by  banking  facilities  as  in  France. 
The  banks  of  the  United  Kingdom  do  much  for  the  people, 
but  they  do  not  attempt  all  that  the  French  banks  actually 
do.  Apparently,  in  the  United  States  you  have  many  banks 
and  poor  banking  accommodation  for  humble  people,  but  in 
a  country  with  few  banks  but  many  branches  small  men  get 
plentiful  help  at  very  moderate  rates  of  interest.  You  accum- 
ulate great  masses  of  money  in  Eastern  banks,  and  they  often 
get  a  pDor  return  from  it,  whereas  much  of  this  money  might 
be  lent  with  safety  and  profit  in  the  West  were  those  banks, 
like  those  of  Canada  and  the  United  Kingdom,  allowed  to 
establish  branches  which  would  offer  discounts  and  loans  at 
reasonable  rates. § 

J  It  may  be  interesting  to  mention  the  number  of  bank  offices  in  the 
United  Kingdom,  acoording  to  the  last  returns : 

Ireland 663 


Total 6,292 

England  (and  not  inolud- 
1899  £693,077,751  (say 


England  and  Wales 4,540 

IsleofMan 18 

Scotland 1,071 

The  banking  deposits  outside  the  Bank  of 
ing  deposits  in  savings  banks)  were  in  May 
in  dollars  $3,465,888,375). 

According  to  the  estimate  of  the  Editor  of  the  "  Bankers' Magazine," 
the  number  of  banks  of  all  kinds  in  the  United  States  in  1899  was 
12,804,  holding  deposits  of  about  £1,502,791,000  and  making  loans 
and  discounts  to  an  amount  [of  £1,150,298,000.  (See  No.  for  August 
1901.) 

I  have  not  included  our  Savings  Banks  in  my  remarks,  because  they 
are  not  oonduoted  as  a  bank  in  the  proper  sense.  The  money  they 
hold  is  not  employed  as  an  ordinary  bank  would  employ  It,  but  is  in- 
vested in  Government  securities.  On  November  16  1901  the  deposits 
in  our  Savings  Banks  amounted  to  £  191,490,809. 

(Banks  abound  In  your  country,  but  they  are  isolated.  For  exam- 
ple: Iowa  (Report,  p.  89)  has  222  National  banks,  220  State  banks  and 
•268  Savings  banks,  besides  private  banks;  and  Pennsylvania  ip.  94) 
has  525  National  banks,  and  has  established  80  new  banks  since  the 
Aot  of  11th  Maroh  1900  came  into  foroe. 

Aooordlng  to  the  official  returns  there  were  8,871  National  hauls 
scattered  over  the  United  States  in  1900,  and  the  number  luereasea 
continually;  but  those  recently  formed  have  very  small  capitals  and 
very  little  power. 

It  Is  curious  that  while  the  circulation  of  the  1'ulted  Klusdom  per 
head  has  hardly  increased  since  1841.  the  circulation  ol  the  I'  uited 
states  has  continually  increased,  lu  IStiO  It  was  $13  S5  per  head  et 
the  population,  but  in  1900  it  was  $26*  50  per  head  of  populaUou, 
whloh  had  greatly  Increased   (see  Kcpoit  of  iVutroller  of  the  i.\ir 
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No  doubt  the  constant  movement  of  yonr  population  ig  an 
obstacle  to  small  transactions  on  credit,  as  pointed  ont  in 
this  report,  bnt  with  so  much  wealth  in  yonr  country  it 
seems  strange  to  read  the  remarks  of  Mr.  E.  J.  Parker  of 
Quincy  in  Illinois  (p.  108).  After  referring  to  the  position  of 
small  borrowers  in  France,  he  says  :  "every  day  almost  we 
witness  the  hardship  to  the  small  borrower,  knowing  full 
well  that  he  is  paying  from  ten  to  forty  per  cent  to  the 
chattel  mortgage  lender."  He  also  suggests  that  the  ease  of 
borrowing  by  small  men  in  France  may  be  one  cause  of  the 
stationary  character  of  her  people;  and  he  goes  on  to  say — 
"  I  simply  throw  out  the  suggestion  that  we  ought  in  some 
way  *  *  *  to  put  a  check  on  theee  usurious  rates  of 
interest  and  hardships  suffered  by  the  working-man  and 
other  men  who  are  compelled  to  borrow  small  sums  on  mort- 
gages. 

it  is  impossible  for  an  Englishman  to  estimate  the  value  of 
these  remarks,  but  it  seems  to  confirm  a  statement  often 
made  that  small  men  in  America  have  to  pay  dear  for  loans 
or  discounts.  A  change  of  system  would,  I  believe,  greatly 
extend  banking  business,  and  would  help  the  people,  both  di- 
rectly and  indirectly,  by  helping  the  Government. 

I  venture,  therefore,  with  all  deference,  to  ask  the  atten- 
tion of  your  citizens  to  this  important  subject,  and  to  the  re- 
marks of  Mr.  Secretary  Gage  in  his  report.  He  feels,  as 
many  here  feel,  that  all  classes  of  your  people  are  deeply  in- 
terested in  procuring  a  law  which  shall  give  them  the  full 
benefit  of  the  power  possessed  by  the  nation. 

In  a  letter  one  can  give  only  hints  and  outlines,  and  many 
points  of  importance  cannot  be  noticed.  I  desire  to  apologize 
for  inevitable  omissions  and  to  express  a  hope  that  nothing 
will  prevent  the  consideration  of  the  main  question — whether 
the  time  may  not  have  arrived  when  a  serious  reform  of 
your  arrangements  as  to  currency  and  banking  may  be  pos- 
sible and  expedient.  Imitation  of  our  systeni  may  not  suit 
your  needs.  There  may  also  be  many  objections  which  do 
not  occur  to  an  Englishman.  The  description  of  what  has 
suited  us  for  so  long  a  period  may,  I  hope,  be  of  use  as  well 
as  interest  to  those  who  conduct  your  great  banking  indus- 
try. 

I  remain, 

Yours  faithfully, 

December  1901.  WILLIAM  FOWLER. 

P.  S. — Since  the  above  was  written  I  have  seen  the  report 
of  Mr.  Secretary  Gage  on  the  finances  of  the  United  States, 
and  his  very  interesting  remarks  on  banking. 

He  detests  the  isolation  of  banks,  and  evidently  approves 
of  the  plan  of  having  large  central  banks  "with  multiplied 
branches."  But  this  plan,  he  says,  "offends  the  common  in- 
stincts of  our  people,"  and  is  "impossible"— why,  or  how,  he 
does  not  clearly  tell  us.  What  he  says  seems  to  mean  that, 
in  your  great  country,  prejudice  is  too  strong  for  reason  in 
banking  affairs. 

But  he  suggests  a  scheme  which  is  far  from  clearly  ex- 
plained, and  which  amounts  to  the  establishment  of  a  sort  of 
"  representative  "  bank,  formed  by  means  of  capital  sent  by 
other  banks,  with  some  powers  not  defined  over  other  banks" 
but  having  no  customers  except  banks  and  Government, 
How  such  a  bank  could  pay,  I  do  not  see. 

rency).  In  I860  the  public  circulation  was  $438,000,000  and  in  1900 
$2,062,000,000.  On  November  1  1901  it  bad  risen  to  $2,246,300,542, 
Including  *old  and  silver  coin  and  gold  and  silver  certificates.  The 
notes  alone  amounted  to  $731,790,204  on  November  1  (see  Report, 
Mr.  Oage). 

We  use  less  and  less  money  in  proportion  to  our  business.  The 
cheque  takes  the  plaoe  of  the  bank  note.  In  America,  with  a  popula- 
tion so  great  and  so  widely  scattered,  a  far  larger  circulation  per  bead 
may  be  necessary,  but  probably  it  would  deorease,  were  banking 
made  really  free. 

It  may  be  of  Interest  to  note  the  figures  of  the  circulation  of  the 
United  KlnKdoin: 

In  December  1844  the  total  note  circulation  was,  in  round  figures, 
£46,000,000,  and  the  present  circulation  is  £70,000,000,  a  very  S7nall 
increase  during  a  period  of  so  great  Increase  of  population  and  of 
business.  The  bank  notes  held  by  the  Banking  Department  of  the 
Bank  of  England  alone  amount  now  to  about  £21,000,000,  against 
less  than  £9,000,000  in  1844.  The  circulation  of  ooln  has  no  doubt 
Increased  since  1844  with  Increased  population,  as  in  England  we  do 
DOt  allow  bank  notes  under  £5.  If,  during  this  long  period,  wo  in 
England  had  had  £1  notes,  as  they  have  had  In  Scotland  and  Ireland, 
our  note  circulation  must,  have  Increased  more  than  it  has  done;  but 
loubl  the  general  nue  of  cheques  and  postal  orders  has  had,  and 
still  has,  a  powerful  influence  in  reducing  the  circulation  both  of  coin 
and  of  notes. 


ITEMS    ABOUT    BANKS.    BANKERS    AND    TRUST   CO'8. 

— The  public  sales  of  bank  stocks  thin  week  agg 
shares,  of  which  855  shares  were  hoM  at  auction  and  10  Hhnrea 
at  the  Stock  Exchange.  The  transactions  in  truHt  company 
stocks,  all  auction  sales,  reach  a  total  of  171  ■hare*,  25 
shares  of  stock  of  the  National  Bank  of  North  America, 
carrying  the  right  to  subscribe  for  new  stock  at  200  per  cent, 
were  sold  at  851,  as  compared  with  285  last  month  before  the 
plans  for  the  absorption  of  the  Bank  of  the  State  of  New 
York  were  made  public.  The  first  sale  of  Greenwich  Hank 
stock  since  March  1899,  when  the  price  was  180,  was  made 
this  week  at  200)^.  Stock  of  the  National  Park  Bank  has 
advanced  in  price  from  587%  in  May  1901  to  640}£,  and 
Bowery  Bank  stock  from  806  last  May  to  834 

tharet.       BxsKn—New  York.  Price.  Lout  previous  $aU. 

30  America.  Bank  of 535  July   1 801—  520 

35  Bowery  Bank 334  May  1901—  30«> 

23  Central  National  Bank  205  Nov.  1901—  191*« 

140  Chatham  National  Bank 330*2  339'<2  Jan.   1902—  840 

150  Citizens' Hank.  National 229*8  231  Deo.   1901—  210 

50  commerce,  Nat.  Hank  of 351*3-352%  Jam   1902—  354 '-i 

*10  Corn  Exchange  Bank    465  Deo.  1901—  445*2 

70  Fourth  National  Bank 238*4 -2387e  Jam  1902—  240 

38  Greenwich  Bank 200*4  Mar.  1899-  180 

40  Hanover  National  Bank 684  »4  Nov.  1901—  696 

20  Importers'  &  Traders'  Nat  Bk.  627*s  Jam  1902—  620 

50  Manhattan  Co..  Bank  of  the...  32978  Deo.  1901—  325*3 

10  Mechanics' National  Bank....  302*s  Deo.  1901—  295*3 

12ft  North  America.  Nat.  Bank  of-  351  Dec.  1901—  285 

120  Oriental  Bank 221  Jam   1902—  227 

14  Park  Bank,  National 640*3  May  1901—  587*3 

10  Shoe  &  Leather  Bank,  Nat 125*3  Jam  1902—  124 

30  State  of  N.  Y.,  Bank  of  the 172  Jam  1902—  195 

Thust  Companies—  New  York. 

50  Bowling  Green  Trust  Co 205  Dec.  1901—    200 

75  Fif'h  Avenue  Trust  Co 650*8  671  Jam  1902-    680 

5  Morton  Trust  Co 1,180*2  Jam   1902-1,196*8 

30  N.  Y.  Security  &  Trust  Co 1,350-1,353  Jam  1902—1,375 

6  North  American  Trust  Co 261*2  Jam  1902—    265 

Tkust  Company -Brooklyn. 

5  Williamsburg  Trust  Co 216  Jam  1902—    211 

*  Sold  at  the  Stock  Exchange,    t  AVith  rights  to  subscribe  for  new 
stock  at  200. 

— A  Berlin  cable  announces  that  the  subscriptions  from 
New  York  bankers  to  the  new  German  loans  of  300,000,000 
marks  were  larger  than  the  tenders  from  any  other  foreign 
country  and  that  the  loan  was  over- subscribed  sixty  times. 
Ladenburg,  Thalmann  &  Co.  report  that  their  subscriptions 
exceeded  60,000,000  marks,  and  Thompson  &  Mairs,  who 
received  subscriptions  for  Otis,  Wilson  &  Co.  of  Chicago, 
reported  a  total  of  10,000,000  marks.  It  is  thought  that  pri- 
vate subscriptions  and  those  by  houses  other  than  the  above 
named  will  make  the  aggregate  about  150,000,000  marks. 
The  subscriptions  are  payable  in  instalments  of  50  per  cent 
Feb.  8,  25  per  cent  Feb.  21  and  25  per  cent  March  15. 

—Interests  identified  with  the  First  National  Bank  have 
bought  a  large  block  of  the  stock  of  the  Commercial  National 
Bank  of  Chicago,  of  which  James  H.  Eckels,  formerly  Comp- 
troller of  the  Currency,  is  President.  The  bank  has  a  capital 
of  $2,000,000,  and  the  surplus  and  undivided  profits  are 
$1,441,048.  Chicago  dispatches  say  that  the  control  of  the 
bank  is  not  affected  by  these  purchases.  The  block  of  stock 
distributed  originally  consisted  of  about  700  shares,  which 
formerly  belonged  to  Mr.  Rawson,  and  it  was  bought  by  Mr. 
Eckels  last  summer  before  the  capital  of  the  bank  was  in- 
creased from  $1,000,000  to  $2,000,000.  Judge  Gary,  of  the 
United  States  Steel  Corporation,  and  Paul  Morton,  of  the 
Atchison  Topeka  &  Sante  Fe,  took  a  portion  of  this  block, 
and  they  were  added  to  the  board  of  directors  at  the  last 
annual  meeting.  The  stock  sold  to  the  First  National  inter- 
ests was  bo  disposed  of  because  it  was  believed  that  such  a 
course  would  be  advantageous  to  the  bank. 

— The  announcement;  was  made  on  Wednesday,  at  a  meet- 
ing of  the  directors  of  the  International  Banking  Corpora- 
tion, that  the  entire  capital  stock  of  $3,000,000  and  surplus  of 
$3,000,000  had  been  over-subscribed,  and  that  the  $6,000,000 
had  been  paid  in  full.  Valentine  P.  Snyder  was  elected  First 
Vice-President  and  acting  President,  and  the  following  were 
appointed  an  Executive  Committee:  James  W.  Alexander, 
James  H.  Hyde,  Valentine  P.  Snyder,  Thomas  H.  Hubbard, 
Edward  F.  Cragin  and  EJwin  Gould.  The  full  board  of 
directors  consists  of  Thomas  H,  Hubbard,  Valentine  P. 
Snyder,  James  W.  Alexander,  James  H.  Hyde  E.  H.  Harri- 
man,  H.  C.  Frick,  Abram  S.  Hewitt,  Eugene  Delano,  Luther 
Kountze,  H.  E.  Huntington,  Edwin  Gould,  George  Crocker, 
John  J.  McCook,  W.  H.  Mclntyre,  J.  M.  Ceballos,  Edward 
F.  Cragin,  H.  S.  Manning,  R.  A.  C.  Smith,  A.  W.  Paige, 
Jules  S.  Bache,  John  B.  Jackson,  II.  P.  Mcintosh,  H.  S. 
Rogers  and  H.  Hardy.  The  main  offices  of  the  corporation 
will  be  at  No.  1  Wall  Street,  southeast  corner  of  Broadway. 
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—Dm  »rke,  William  B,  l.eeda  aud  T.  Jetteraon  Cool- 

-   Jr.    w  ra  of  the  Audit  Co. 

k.     JohuJ.  Mitchell  was  at  the  aame  tune  elr. 
a  member  of  the  advisory  committee  of  atookholdera  iu  place 
*■(  T    Jtfl    i-i  >u  C jolidge  Jr. 

—  \N      I    Matheson,  of  W.  J.  Mathe«  I  ,  Mid  <ionl.ii 

Maodonald,  of  Spejer  A  Co.,  were  on  Tueaday  elected   I 
loraot    the   Bank    of    New  York,  National  Hanking  A^eocia- 
tion,  to  rill  vacancies. 

—The  Pennsylvania  New  JeraeyTraat   Company  .on  Mon- 
■  lay  tiled  artu-lea  of  incorporation  at  Trenton;  the  authorized 
>tal  ia  $100,000.     The  incorporators  named  are:  Ex  Attor- 
ney -General  John  \V.  Qrifg*,  Henry  C.  Kelaey,  F.  <.,>   Haratow, 
E  lward  0.  Stokes,  Da\  IghftB,  J.  B.  Dill,  Alvah  Trow- 

bfftdgi     k,  B.  Il-tpburn  and  Frauk  N    llanaell. 

— The  tabsorlptiona  to  the  capital  of  the  propoaed  Consoli- 
dated I  v change  H  ink  have  thus  far  amounted  to  $500,000. 
•  ne  li  in  excess  of  $10,000. 

— The  premises  formerly  occupied  by  the   Ninth  National 
7  and    400  Broadway  are  being  remodeled,  and 
when   the  changes    are   completed    the    National  Citizens' 
Bank  will  take  possession. 

— It  if  proposed  to  organize  a  new  national  bank  in  Brook- 
lyn, with  a  capital  of  $200,000  and  a  paid-in  surplus  of 
$50,000,  to  be  located  in  the  retail  dry-goods  centre  on  Fulton 
Street,  near  Flatbuah  Avenue.  Among  the  projectors  are 
David  A.  Boody,  William  Berri,  T.  Olena,  John  F.  James, 
Alexander  McDonald,  D.  F.  Ayres,  James  E.  Atkinson, 
Samuel  Walker  and  F.  W.  Woolworth. 

— At  the  adjourned  meeting  on  Tuesday  of  the  stockhold- 
ers of  the  National  Bank  of  North  America  the  proposition 
of  the  directors  to  increase  the  number  of  the  board  to 
twenty -two  and  also  to  increase  the  capital  of  the  bank  to 
$3,000,000  and  the  surplus  to  $2,100,000  was  ratified.  The 
following  were  then  elected  direotors:  Henry  H.  Cook, 
F.lihu  Root,  Warner  Van  Norden,  D.  H.  Houghtaling,  John 
H.  Flagler,  William  F.  Havemeyer,  Henry  F.  Dimock,  Man- 
Ion  D.  Thatcher,  Richard  L.  Edwards,  August  Belmont,  E. 
T.  Bedford,  Charles  W.  Morse,  Robert  M.  Thompson,  Frank 
K.  Sturgis,  Oakleigh  Thome,  S.  M.  Clement,  Charles  T.  Bar 
ney,  William  H.  Gelshenen,  William  Salomon,  Leonard 
Lewisohn,  Warner  M.  Van  Norden  and  Henry  Chapin  Jr. 
At  a  meeting  of  the  directors  on  Wednesday  R.  L  Edwards 
was  elected  President,  Charles  W.  Mors9  and  Henry  Chapin 
Jr.,  Vice-Presidents;  Alfred  H.  Curtis,  Cashier,  and  J.  Fred- 
erick Sweasy,  Assistant  Cashier. 

— The  City  Trust  Company,  a  recent  addition  to  the  trust 
companies  in  New  York  City,  declared  on  Jan.  21  its  first 
dividend  of  4  per  cent,  payable  Feb.  1,  from  the  earnings  of 
the  six  months  ending  Dec.  31  1901. 

—The  Gansevoort  Bank  of  this  city,  which  changed  hands 
in  February  1901,  earned  in  the  interval  from  that  date  to 
Jan.  1  1902  net  profits  of  over  $30,000.  The  deposits  have  in- 
creased from  $688,736  42  Dec.  23  1900  to  $1,533,604  33  Dec.  23 
1901. 

— At  the  January  meeting  of  the  Astor  National  Bank  of 
this  city  the  first  dividend  was  declared,  being  20  per  cent. 
The  dividend  will  ba  paid  in  quarterly  instalments  of  5  per 
cent,  beginning  February  1. 

— Mr.  T.  Jefferson  Coolidge  Jr.  was  this  week  elected 
President  of  the  Bay  State  Trust  Company  of  Boston,  Mass. 
Mr.  Coolidge  succeeds  Mr.  F.  W.  Hunnewell.  The  company 
now  has  two  Vice-Presidents— Mr.  C.  E.  Cotting  and  Mr. 
Alfred  Rodman.  The  offije  of  Actuary,  formerly  held  by  Mr. 
Rodman,  has  been  abolished.  The  old  board  was  re-elected 
with  the  following  additions:  Messrs.  G ordon  Abbott,  Samuel 
Carr,  C.  E.  Cotting,  Henry  R.  Reed,  Chas.  S.  Tuckerman  and 
Henry  C.  Weston. 

— Messrs.  A.  M.  Eidder  &  Co.  of  this  city  have  compiled  a 
handy  little  book  for  the  pocket,  giving  a  list  of  guaranteed 
railroad  stocks.  A  feature  in  it  is  a  table  showing  the  yield  of 
stocks  at  various  figures— from  a  1  per  cent  stock  at  10  to  a 
20  per  stock  at  300. 

— Mr.  Gates  D.  Fahnestock,  who  has  held  the  positions  of 
Second  Vice-President  amd  Secretary  of  the  Franklin  Trust 
Company,  of  Brooklyn,  retains  the  first-named  office,  while 
Mr.  Crowell  Hadden  Jr.,  who  has  been  Assistant -Secretary, 
advances  to  the  office  of  Secretary.    Mr.  Clinton  W.  Ludlum 


ia  the  new  Aaaiataut-Secretary.     Mr.    Fahnestock   has  also 
been  elected  a  member  of  the  Board  of  Trustees. 

—The  Fidelity  Trust  OomptBJ  Of  Newark,  N.  J.,  is  dis- 
tributing among  its  friend*  a  moat  artistic  souvenir  in  the 
ahap-i  of  a  book  descriptive  of  the  company.  The  book  ia 
printed  on  heavy  paper  and  contains  steel  engravings  showing 
the  exterior  of  the  building,  the  foyer,  the  corridors,  glimpses 
of  the  rooms  of  the  various  oilicials,  the  filing  room  and  the 
a  in  which  the  vaulta  are  located.  The  cover  of  the 
book  is  of  pale  green  piper  finished  in  gold. 

The  officers  of  the  company  are:  President,  Uzal  H 
McCarter;  Vice-Preaident,  John  F.  Dryden;  Second  Vice- 
President  and  Counsel,  Thomas  N.  McCarter;  Secretary  and 
Treasurer,  Frederick  W.  Egner,  and  Trust  Officer,  Jerome 
Taylor.  The  office  of  Assistant  Secretary  and  Treasurer  has 
been  created,  to  which  Mr.  James  H.  Shackleton  has  been 
assigned. 

— Mr.  George  R.  Gray  has  been  elected  President  of  the 
Second  National  Bank  of  Newark,  now  controlled  by  the 
Fidelity  Trust  Company  through  the  acquisition  of  two-thirds 
of  the  capital.  Mr.  J.  E.  Howell  was  reelected  Vice-Presi- 
dent of  the  bank  and  E.  D.  Fame  worth  Cashier. 

—A  proposed  consolidation  of  the  National  Newark  Bank- 
ing Company  and  Newark  City  National  Bank  of  Newark 
has  been  recommended  by  the  directors  to  the  stockholders. 
The  proposition  has  already  been  submitted  to  and  approved 
by  the  Comptroller.  The  consolidated  bank  will  have  a 
capital  of  $1,000,000  (the  combined  amount  of  the  capital  of 
the  two  banks  to  be  merged— each  having  a  capital  of  $500,- 
000)  and  surplus  of  $1,500,000.  In  the  circular  sent  to  the 
stockholders  of  the  National  Newark  Banking  Company  by 
the  directors,  the  following  plan  for  the  exchange  of  stock  is 
outlined- 

"  In  formulating  an  equitable  basis  for  snob  consolidation,  tbe  book- 
value  of  tbe  assets  of  tbe  Newark  City  National  Bank,  counting  Its 
real  estate  at  Its  market  value,  bas  been  computed  at  $1,000,000,  and 
Its  capital  being  $500,000,  eaob  sbare  of  its  stock  of  tbe  par  value  of 
$50  bas  a  book  value  of  $100,  or,  in  otber  words,  200  per  cent  on  par; 
likewise  tbe  assets  of  this  bank,  counting  its  real  estate  at  its  market 
value,  bave  been  computed  at  $1,500,000,  and  its  capital  being  $500,- 
000.  eacb  sbare  of  its  stock  of  tbe  par  value  of  $50  has  a  book  value  of 
$150,  or,  in  other  words,  300  per  cent  on  par. 

"  The  combined  assets  of  both  banks  would  then  be  $2,500,000,  and 
would  be  capitalized  at  $1,000,000,  with  surplus  assets  worth  $1,500,- 
000,  giving  each  share  of  consolidated  capital  a  book  value  of  $125, 
or  250  per  cent  on  par.  As  the  Newark  City  National  Bank  would 
contribute  two  fifths  of  such  consolidated  capital,  and  this  bank  three- 
fifths,  $400,000  of  the  new  stook  with  a  book  value  of  81,000,000 
would  be  allotted  to  the  present  stockholders  of  the  former  bank,  and 
$600,000  of  the  new  stook  with  a  book  value  of  $1,500,000  would  be 
allotted  to  the  stockholders  of  this  bank.  Each  stockholder  of  the 
former  bank  would  be  entitled  to  four  shares  of  new  stook  for  every 
five  shares  of  present  stook,  the  book  value  of  his  total  holdings  re- 
maining the  same  as  before;  likewise  eacb  stockholder  of  this  bank 
would  receive  six  shares  of  new  stock  for  every  five  shares  of  present 
stook,  the  book  value  of  his  total  holdings  remaining  the  same  as  be- 
fore. Negotiable  scrip  would  be  issued  for  fractional  shares,  and 
every  effort  would  be  made  to  aid  stockholders  in  converting  frac- 
tional shares|into  whole  shares." 

— The  outcome  of  the  directors'  meeting  of  the  Mechanics' 
Trust  Company  of  Bayonne  was  the  election  of  Mr  Charles 
S.  Noe,  former  Secretary  and  Treasurer,  as  President.  This 
was  rather  in  the  nature  of  a  surprise,  as  Mr.  Noe's  name  for 
the  position  was  hardly  mentioned  until  just  prior  to  the 
meeting.  Mr.  Arthur  W.  Booth  was  re-elected  Vice  Presi- 
dent. Mr.  George  W.  Young,  President  of  the  United  States 
Mortgage  &  Trust  Company  of  this  city,  was  last  week 
elected  Chairman  of  the  Executive  Committee  of  the  Me- 
chanics' Trust. 

— Mr.  George  F.  Rand,  who  in  November  secured  an  inter- 
est in  the  Columbia  National  Bank  of  Buffalo  and  was  shortly 
after  elected  a  Vice-President,  was  last  week  made  President 
of  the  bank,  succeeding  Mr.  Edgar  B.  Jewett,  who  remains 
as  a  director.  The  new  Cashier  of  the  bank  is  Mr.  Louis  H. 
Gethoefer  and  Assistant  Cashier,  Samuel  T.  Nivling.  Mr. 
George  Wadsworth  was  re-elected  Vice-President. 

— The  negotiations  which,  as  announced  in  this  column 
last  week,  had  been  pending  for  the  Kale  of  the  Museum 
Building  to  the  Albany  Trust  Company  of  Albauy,  have  been 
closed.  The  price  paid  is  stated  as  $85,000.  The  preeeut 
building  occupied  by  the  trust  company,  it  will  be  reuuuu 
bered,  is  now  the  property  of  tbe  National  lAnumeivi-il  Bank 
of  Albany.     It  is  possible  that  the  National  Exchange    Hank 
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will  make  its  home  with  the  Albany  TruBt  when  the  pro 
posed  building  is  oompleted  on  the  old  Muneuin's  site. 

— Mr.  Charles  L.  Pruyn  has  become  a  dirootor  of  the  New 
York  State  National  Bank  of  Albany,  Mr.  John  II.  Van 
Antwerp  declining  re-election. 

— Mr.  Meyer  Nnssbaum  is  succeeded  on  the  board  of  the 
Park  Bank  of  Albany  by  Mr.  George  W.  Stedinan. 

— Mr.  Morris  L.  Ryder  replaces  Harvey  A.  Dwight  as 
director  of  the  First  National  Bank  of  Albany. 

—Messrs.  Walter  H.  Doyle,  W.  A.  Hemphill,  F.  W.  Roeb- 
ling  and  John  T.  Stone  have  retired  from  the  board  of  direct- 
ors of  the  International  Trust  Company  of  Maryland,  Balti- 
more, and  Messrs.  Charles  K.  Oliver  and  David  Hutzler  have 
been  elected  new  members.  The  company  announces  its 
first  dividend  of  2  per  cent,  payable  February  1. 

— Mr.  Clarendon  I.  T.  Gould  has  been  chosen  to  fill  the 
position,  temporarily,  of  President  of  the  Central  Real  Estate 
&  Trust  Company  of  Baltimore,  from  which  office  Mr.  John 
Hubner  retired  the  first  of  the  year.  Mr.  John  T.  Stone  suc- 
ceeds Mr.  William  Schwarz  as  Vice-President.  There  were 
a  number  of  changes  in  the  directors. 

—The  old  officials  of  the  Mechanics'  National  Bank  of  St- 
Louis  were  all  re-elected  with  the  exception  of  Second 
Assistant  Caehier  Edward  Buder,  who  is  now  Secretary  and 
Acting  Treasurer  of  the  new  American  Central  Trust  Com- 
pany of  St.  Louis.  Several  changes  have  been  made  in  the 
directory,  the  new  board  containing  the  following  names: 
BR.  Hutchinson,  Isaao  Schwab,  Charles  H.  Aokert, 

D.  K.  Ferguson,  B.  B.  Graham,  J.  B.  Deanoyera, 

James  Green,  C.  G.  Knox,  B.  M.  Hubbard, 

James  T.  Drummond,    W.  J.  Kinsella,  H.  I.  Miller, 

Morris  Glaser,  Charles  H.  Turner,        Henry  Nlcolaus. 

— The  first  assessment  of  ten  per  cent  on  the  stock  (author" 
ized  amount  $2,000,000)  of  the  new  Germania  Trust  Company 
of  St.  Louis  was  paid  on  the  15th  inst.  The  next  assessment* 
also  ten  per  cent,  will  be  due  February  15.  The  remaining 
instalments  will  be  paid  10  per  cent  monthly.  The  company 
has  secured  offices  at  718  and  720  Olive  Street,  which  it  ex- 
pects to  open  by  the  middle  of  next  month. 

— The  organization  of  the  North  End  Trust  Company  of  St. 
Louis  is  now  being  pushed  by  Mr.  H.  R.  Gregory.  The  com- 
pany is  to  have  a  capital  of  $1,000,000  and  surplus  of  $500,000. 
The  directors  are  all  local  business  men. 

—Still  another  new  trust  company  is^reported  as  being  or. 
ganized  in  St.  Louis— this  to  be  called  the  Bankers'  Trust 
Company.  Mr.  W.  J.  Atkinson  is  prime  mover  in  the  enter- 
prise, in  which  are  interested'also,  it  is  said,  prominent  East- 
ern men.    The  company  will  be  capitalized  at  $2,000,000. 

—  Stockholders  of  the  Illinois  Trust  &  Savings  Bank,  Chi- 
cago, at  their  annual  meeting  on  the  7th  inst.,  re- elected  the  old 
directors  for  the  ensuing  year.  The  directors  re-elected  the 
same  officers.  According  to  the  official  statements  the  bank 
earned  at  the  rate  of  38*73  per  cent  on  its  average  capital 
stock  ($3,250,000)  in  the  year  1901.  Its  present  capital  is 
$4,000,000,  the  surplus  $4,000,000,  and  undivided  profits  are 
$1,100,000,  a  total  of  $9,100,000. 

—A  pamphlet,  the  cover  of  which  is  in  representation  of  a 
bond,  has  been  issued  by  the  Merchants'  Loan  &  Trust  Com- 
pany of  Chicago,  and  is  devoted  exclusively  to  information 
regarding  investments  offered  by  the  company's  bond  depart- 
ment, which  is  under  the  management  of  Mr.  J.  E.  Blunt 
Jr.  The  institution  shows  marked  growth,  and  deposits 
December  31  1901  were  reported  as  $32,597,858. 

—  Mr.  Herbert  Wright  has  been  elected  President  of  the 
City  Trust  Company  of  Cleveland  and  Mr.  E.  W.  Christy  an 
additional  Vice-President.  Mr.  Wright  was  head  of  the  firm 
of  Messrs.  Herbert  Wright  &  Co.,  the  business  of  which  wil 
be  continued  by  his  former  partner,  Peter  R.  Fahey,  under 
the  name  of  Peter  R.  Fahey  &  Co. 

Mr.  Charles  L.  Mnrfey  has  been  elected  President  of  the 
Mercantile  National  Bank  of  Cleveland  and  Mr.  Lewis  A. 
Mnrfey,  Cashier. 

—Mr.  Moses  G.  Watterson,  for  many  years  President  of  the 
Jjirne  Savings  &  lianaing  Company  of  Cleveland,  resigned 
at  the  recent  meeting  of  the  directors.  The  office  has  been 
filled  by  the  election  of  Mr.  E.  T.  Hamilton,  formerly  a  Vlce- 
Pr<:nident.  Mr.  N.  A.  Gilbert  has  been  chosen  as  First  Vice 
President,  Mr.  I.  N.  Topliff  as  Second  Vice-President,  and 
Mr.    O.    M.   Burke  as  Third     Vice-President.      Mr.    F.    H. 


Townsend,  Secretary  and  Treasurer,  was  re-elected,  ag  were 
also  Mr.  J.  H.  Kuzel,  Assistant  Treasurer,  and  F.  C.  Becker* 
Assistant  Secretary. 

—Mr.  Andrew  Jergens  has  succeeded  Mr.  L.  I<\  EEoffner  an 
Vice-President  of  the  Brighton  German  Bank  of  Cincinnati, 
Ohio. 

— Mr.  John  P.  Frenzel  has  retired  as  Prcwident  of  the  Mer- 
chants' National  Bank  of  Indianapolis  and  been  succeeded  l»y 
Vice-President  [0.  N.  Frenzel.  Mr.  John  P.  Fienzel  will  re- 
main with  the  bank.as  Vice-President. 

— Mr.  George  H.  Russel,  President,  and  Henry  C.  Potter, 
Vice-President,  of  the  State  Savings  Bank  of  Detroit,  who 
recently  purchased  a  controlling  interest  in  the  First  Com- 
mercial &  Savings  Bank  of  Wyandotte,  are  now  members  of 
the  board  of  the  latter,  having  been  elected  at  last  week's 
meeting  of  the  stockholders.  Mr.  Potter  was  also  elected  a 
Vice  President  of  the  Wyandotte  Bank.  Mr.  Russel  has  in 
addition  become  a  member  of  the  board  of  the  Delray  Sav. 
ings  Bank  of  Delray,  Mich. 

— Two  new  names  appear  in  the  directory  of  the  Detroit 
National  Bank  of  Detroit,  Charles  M.  Heald  (succeeding  Ed- 
ward J.  Schmidt,  who  retires,)  and  E.  W.  Meddaugh. 

—The  late  Gen.  James  E.  Pittman,  director  of  the  Detroit 
Savings  Bank  of  Detroit,  is  replaced  by  James  H.  Muir. 

— As  soon  as  the  necessary  authority  has  been  obtained,  the 
Detroit  River  Savings  Bank  of  Detroit,  Mich.,  which  has 
a  capitai;of£$400,000,  will  assume  the  name  of  the  Marine 
Savings  Bank.  Three  new  directors  were  added  to  its  board 
last  week,  Messrs.  M.  E.  Farr,  Robert  T.  Gray  and  Frank 
Filer. 

—Mr.  Amos  S.  Musselman  retiring  as  Vice  President  ofjthe 
Grand  Rapids  National  Bank  of  Grand  Rapids,  Mich,,  Dr- 
Charles  S.  Hazletine  has  been  chosen  for  that  post. 

—The  First  National  and  Albert  Lea  [national  banks  of 
A'Dert  Lea,  Minn.,  each  with  $50,000  capital,  are  to  consoli- 
date under  the  name  of  the  former,  with  a  capitalization  of 
$100,000  and  a  surplus  of  $20,000.  The  bank  will  occupy  the 
offices  of  the  Albert  Lea  National,  which  will  go  into  liqui- 
dation. It  is  further  announced  that  the  stockholders  of 
these  banks  will  organize  a  State  savings  bank  with  $50,000 
capital. 

—Several  large  trust  companies  have  been  organized  in 
Little  Rock,  Ark.  One,  the  Union  Trust,  has  been  incorpo- 
rated with  $200,000  as  successor  to  the  S.  J.  Johnson  Co.  The 
officials  chosen  are  Mr.  Allen  N.  Johnson,  President;  George 
B.  Rose,  Vice-President;  Sam'l  W.  Reyburn,  Secretary  and 
Moorehead  Wright,  Treasurer. 

The  other  trust  company  is  to  be  known  as  the  Mercantile 
Trust  and  will  have  a  capital  of  $250,000.  The  officials  elected 
are  President,  H.  L.  Remmel;  Vice-President,  W.  M.  Kava- 
naugh;  Secretary,  W.  P.  Field,  and  Treasurer,  Charles  F. 
Penzel. 

— At  their  annual  meeting  the  stockholders  of  the  State 
Savirjgs  Loan  &  Trust  Company  of  Quincy,  111.,  voted  to  in- 
crease the  capital  from  $300,000  to  $400,000.  In  its  statement 
to  December  11  the  company's  deposits  amounted  to  $3,537,- 
387,  a  substantial  increase  since  October  1  1900,  when  the 
total  was  but  $2,839,411.  Mr.  W.  S.  Warfield  is  the  Presi- 
dent; Charles  H.  Bull  and  S.  B.  Montgomery,  Vice-Presi- 
dents ;  Edward  J.  Parker,  Cashier  and  Secretary  ;  George  T. 
Marston,  Assistant  Cashier  and  Edwin  A.  Clarke,  Assistant 
Secretary. 

— The  suspension  of  the  Commercial  Bank  of  Albany,  Ga., 
on  the  17th  inst.,  is  announced.  The  bank,  it  is  said,  had 
been  experiencing  a  quiet  run  for  a  month  past.  The  liabil- 
ities are  estimated  at  about  $123,117  and  assets  at  $191,723. 
The  bank  was  organized  in  1888.  Mr.  T.  M.  Carter  was 
President,  and  Mr.  S.  G.  Turner,  formerly  State  Bank  Ex. 
aminer  of  Georgia,  became  Cashier  in  October  last.  Mr. 
Morris  Weslosky  has  been  appointed  temporary  receiver. 

—In  the  statement  to  Dec.  31  1901  issued  by  the  Merchants' 
&  Planters'  National  Bank  of  Sherman,  Texas,  deposits  are 
given  as  $2,104,979.  The  bank  paid  a  cash  dividend  of  20  per 
cent  on  its  capital  during  the  year  1901. 

—The  increased  capital  (from  $100,000  to  $200,000)  of  the 
Third  National  Bank  of  Columbus,  Georgia,  will  become 
effective  February  1.  The  surplus  will  then  be  $110,000  and 
undivided  profits  about  $12,000.     During  the  year  just  ended 
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the  toUl  uel    protita  wurr  $:JL,tt-lO     nearly  ^  :.t  on  the 

old  capital  of  $10u,t  00.     During  the  thirteen    years  of  ita  ex 
Lateuco  the  l>auk    has    earned    f  J04,~"tJ,  an    avemge  of    abou1 
15"7rt  per  cent  yearly. 

—  Mr.  Johu  M.  Miller  Jr.,  who.  as  announced  m  these  col- 
uinua  several   weeka   ago,    was  ill  *ahi«r  of   the  First 

.National  Bank  of  Richmond,  Vs.,  will  assume  hia  new 
duties  011  February  1.  Ilia  predecessor,  Mr.  11.  0,  Burnett, 
reaigued  ou  account  of  failing  health.  Mr.  Miller,  who  cornea 
uarlotte,  N.  ('.,  hua  handed  in  hia  resignation  aa 
Secretary  ami  Treasurer  of  the  North  Carolina  Hankera' 
Aaaoclatlou.  The  Third  Vice  iMesideut  of  the  Association, 
Mr.  0.  N.  Evans,  Cashier  of  the  Hank  of  Reidvllle,  N.O.,  has 
been  chosen  to  succeed  Mr.  Miller.  Mr.  J.  II.  Beale,  Cashier 
of  the  Bank  of  Lenoir,  Lanolr,  N.  C,  is  Mr.  Evans'a  succeasor 
aa  Third  Viet  I'reaident  of  the  Association. 

—Mr  A.  0,  l 'lewis  waa  elected  to  succeed  Mr.  Edward 
Maurai  ietired  aa  President  of  the  Exchange  National 

Bank  of  Tampa.     Mr.  Manrara  will  oontinue  with  the  bank 
aa  Vice  nt.   Mr.  C.  J.  Huber  advances  from  Aasistant- 

Gaahierahip  to  the  post  of  Cashier,  Mr.  J.  B.  Anderson  retir- 
ing from  the  latter  position. 

—J.  Arnold  Scudder  &  Company  have  opened  an  office  in 
the  Borden  Block,  Chicago,  to  deal  in  high-class  bonds. 
Municipals  will  be  their  specialty  at  the  outset. 

— Chas.  C.  Adsit,  the  Chicago  stock  broker,  has  purchased 
a  membership  on  the  New  York  Stock  Exchange  for  $80,000. 

—Messrs.  Knight,  1)  junelley  &  Co.,  of  Chicago,  have  is- 
sued the  first  number  of  a  little  "  Magazine  of  the  Markets 
for  Traders  and  Investors,"  entitled  "  Pit  and  Post,"  which 
they  purpose  to  send  monthly  to  their  customers.  Its  saluta 
tory  premises  to  give  "  facts  "  and  not  mere  theories  or  specu- 
lations. A  prominent  feature  will  be  the  graphic  diagrams 
of  Mr.  Lamb,  the  statistician  of  this  firm,  showing  the  status 
and  earning  capacity  of  the  various  railroads  of  the  country. 

—Cashier  Wilson  A.  Shaw  has  been  elected  to  the  Presi 
dency  of  the  Merchants'  &  Manufacturers'  National  Bank  of 
Pittsburg,  his  predecessor,  Mr.  E.  M.  Ferguson  declining  re- 
election.     Mr.  J.   M.   Russell,  formerly  Assistant-Cashier, 
advances  to  the  Cashiership. 

— The  Merchants'  Bank  of  Kansas  City,  Kansas,  organized 
in  1894,  has  increased  its  capital  from  $40,000  to  $100,000.  All 
but  $20,000  of  the  $60,000  increase,  it  is  stated,  was  taken 
from  the  surplus  fund. 

— Mr.  John  EDglis  is  the*  only  new  member  of  the  board 
of  trustees  of  the  Long  Island  Loan  &  Trust  Company  of 
Brooklyn. 

—The  capital  of  $1,000,000  of  the  new  City  Trust  Company 
of  Boston  has  been  fully  paid.  The  surplus  of  the  same 
amount  is  to  be  paid  February  3,  at  which  time  the  com- 
pany expects  to  begin  business. 

—The  State  Street  Trust  Company,  38  State  Street,  Bos- 
ton, will  open  an  office  corner  of  Boylston  Street  and  Massa- 
chusetts Avenue. 

—With  the  exception  of  Mr.  E.  W.  Moore,  a  former  Vice- 
President  of  the  Western  Reserve  Trust  Company  of  Cleve. 
land,  all  of  the  old  officials  were  re-elected. 

—Mr.  Ralph  Gray  has  been  elected  President  of  the  Metro- 
politan National  Bank  of  Cleveland.  Mr.  Gray,  formerly  a 
Vice-President,  succeeds  Mr.  A.  L.  Moore.  The  new  Vice- 
Presidents  are  W.  V.  Coons  and  Harry  L.  Vail.  Mr.  P.  C. 
Pettit  is  retained  as  Caehier. 

—It  is  reported  that  the  Securities  Company  of  Cleveland, 
which  was  organized  last  August  to  finance  the  business  of 
the  Everett- Moore  syndicate,  is  to  go  into  liquidation.  The 
company  was  capitalized  at  §1,000,000. 

—The  Pittsburg  Trust  Company  of  Pittsburg,  in  addition 
to  its  regular  quarterly  dividend  of  3  per  cent,  has  declared 
an  extra  dividend  of  2  per  cent,  payable  February  1.  The 
company  several  months  ago  increased  its  capital  from  $1,- 
000,000  to  $2,000,000. 

—Mr.  W.  T.  Fenton,  Vice-President  of  the  National  Bank 
of  the  Republic,  Chicago,  has  been  elected  President  of  the 
Chicago  Clearing  Honse  Association.  Mr.  James  H.  Eckels, 
President  of  the  Commercial  National  Bank  of  Chicago,  is 
now  Vice-President  of  the  Association,  which  position  Mr. 
Fenton  has  juet  vacated.  Mr.  W.  D.  C.  Street  was  re-elected 
Manager. 


— Ou  March  1st  in  Chloago  a  new  firm  on  the  Board  of 
I'lH.le  will  be  formed— to  wit— Harris,  Gates  &  Co.  They 
will  Le  members  not  only  of  the  Chicago  Board  of  Trade, 
but  of  all  the  prinolpft]  Exchangee  of  the  country,  and  by 
reason  of  the  coustitutent  elemeuta  of  this  concern,  it  is  safe 
to  predlot  that  the  volume  of  its  busiuesa  will  be  very  large. 
Ou  that  date  Mr.  Charles  G.  Gates  will  beoome  associate 
partner  with  J.  F.  Harris  and  8.  C.  Scotten  of  the  old  firm 
known  as  "J.  F.  Harris;"  and  Jno.  W.  Gates  and  John 
Dupee  (late  of  Schwartz,  Dupee  &  Co.)  will  become  special 
partners  in  the  new  firm. 

— C.  K.  G.  Hillings  has  retired  from  the  Presidency  of  the 
Home  Savings  Bank  of  Chicago,  owing  to  his  removal  to 
New  York  City,  and  W.  J.  Onahan  has  been  elected  Presi- 
dent. Maurice  Rosenfeld  becomes  Vice-President  and  the 
board  of  directors  remains  unchanged. 

—The  Drovers'  Trust  &  Savings  Bank,  with  a  capital  of 
$200,000  and  a  proportionate  surplus,  has  been  organized  at 
the  Union  Stock  Yards,  Chicago,  by  the  Brintnalls  and  other 
interests  identified  with  the  Drovers'  National  Bank.  It  will 
open  soon. 

—The  Noel-Brown  Brokerage  Company  of  St.  Louis  has 
opened  a  branch  office  in  the  Woman's  Temple,  La  Salle  St., 
Chicago,  with  Mr.  Garrett  Brown,  late  of  Denver,  as  Man- 
ager. This  corporation  will  deal  in  all  kinds  of  choice  in- 
vestment securities. 

— A  semi-annual  dividend  of  3  per  cent  was  paid  Jan.  18 
by  the  Banco  Nacional  de  Cuba  of  Havana,  and  $100,000  was 
transferred  to  surplus  out  of  the  first  six  months'  business. 

— The  semi-annual  statement  of  the  UnionDisconnt  Co.  of 
London  has  come  to  hand.  The  gross  profits  for  the  half- 
year  were  $959,(519;  a  dividend  for  the  half-year  at  the  rate 
of  eleven  per  cent  per  annum  called  for  $206,250,  and  $158,- 
041  was  carried  forward  to  next  account.  The  reserve  fund 
was  increased  $50,000  and  now  stands  at  $2,000,000. 

—A  trust  company  which  will  start  with  $500,000  capita 
is  now  being  organized  in  Savannah,  Ga.  Subscriptions  to 
the  shares  will  be  received  shortly.  It  is  to  be  known  as  the 
Savannah  Trust  Company,  and  inasmuch  as  many  influential 
men  are  reported  to  be  interested  in  the  new  enterprise,  it  is 
altogether  probable  it  will  be  successfully  launched. 

— The  First  NationaljBank  of  Chicago  made  a  net  profit  of 
$1,118,216  during  the  year  1901,  or  22*36  per  cent  on  its 
capital  stock  of  $5,000,000.  This  is  nearly  double  the  profit 
of  the  preceding  year,  and  shows  a  remarkable  degree  of 
prosperity  for  this  great  financial  institution.  The  bank  is  to 
have  new  and  magnificent  quarters  commensurate  with  its  re- 
quirements. The  National  Safe  Deposit  Company,  which  is 
owned  and  controlled  by  the  First  National  Bank,  has 
purchased  for  $1,000,000  two  lots  on  Monroe  Street,  ad- 
joining the  present  bank  building,  and  early  in  the 
spring  will  begin  to  demolish  the  buildings  thereon 
to  make  room  for  the  first  section  of  the  new  bank 
building.  The  lower  stories  of  this  section  will  be  occupied 
by  the  bank  until  the  present  six  story  building  on  the  corner 
of  Monroe  and  Dearborn  (now  the  home  of  the  First  Na- 
tional) is  torn  down  and  the  second  section  is  reared  upon 
this  historic  site— thus  completing  one  of  the  largest  and 
finest  office  structures  in  the  world.  The  total  investment 
in  grounds  and  building  will  approximate  $5,000,000.  The 
ground  area  will  be  190  by  232  feet,  and  the  building  sixteen 
stories  in  height.  The  bank  will  occupy  the  entire  first  and 
second  floors,  which  together  will  have  a  height  of  between 
50  and  60  feet.  The  arrangementjof  the  second  floor  will  be 
in  the  form  of  a  wide  gallery  extending  over  the  main  bank- 
ing room,  while  an  extensive  skylight  above  the  central 
opening  will  illumine  the  whole  interior.  A  dining  room 
and  kitchen  on  the  top  floor  will  be  a  feature  of  the  building, 
where  the  400  employes  of  the  bank  will  take  their  daily 
luncheon.  Altogether,  the  new  bank  building  will  be  i 
mammoth  and  imposing  piece  of  architecture;  but  it  will  be 
nearly  two  years  before  its  completion. 

— In  its  holiday  souvenir  edition  the  "  Oueouta  v  \  I 
Leader  "  calls  attention  to  a  number  of  t  he  various  businees 
enterprises  of  the  village.  Among  other  NmM  it  mentions 
the  Wilber  National  Bank,  laying  stress  on  the  part  played 
by  this  institution  and  by  its  President,  GrMtgC  1  Wither,  m 
the  growth  anil  prosperity  of  the  village.  The  bank  wil 
organized  in  1868  as  the   David  Wilber  Kink   and   Invar 
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national  institution  in  1874.  Its  capital  is  $1()I),<)()0,  tim 
sarplns  i8  $200,000,  and  its  growth  recently  is  shown  by  a 
statement  of  the  deposit  account,  which  has  increased  from 
$748,674  in  June  1890  to  $1,812,105  in  June  1001.  Special  note 
is  made  of  the  losses  on  loans  and  disoounts— in  27  years 
these  losses  have  aggregated  less  than  $1,000.  Mr.  E.  A. 
Scramling,  Vice-President  and  Cashier,  is  the  Treasurer  of 
Otsego  County,  N.  Y. ;  Samuel  H.  Potter  is  Assistant  Cashier. 

—The  Clinton  National  Bank  of  Clinton,  N.  J.,  which 
since  the  date  of  organization  in  1856  has  become  a  land- 
mark of  that  municipality,  has  completely  remodeled  its 
building  and  installed  practically  every  convenience  enjoyed 
by  its  contemporaries  in  the  larger  cities.  The  officials  in 
charge  are  Mr.  Joseph  Van  Syckel,  President,  and  B.  V. 
Leigh,  Cashier. 

— Louisville,  Ky.,  is  to  have  a  new  trust  company  with 
half  a  million  dollars  capital.  This  is  to  be  known  as  the 
National  Trust  Company,  and  it  is  expected  that  Mr.  Joshua 
D.  Powers,  President  of  the  First  National  Bank  of  Owens- 
boro,  Ky.,  will  be  chosen  as  the  head  of  the  new  institution, 
with  Bethel  Veech  as  Vice-President. 

— The  Paducah  Trust  Company, of  Paducah,  Ky.,  is  now 
being  organized  with  $150,000  capital.  The  ■  ompany  intends 
to  have  its  own  building,  having  purchased  property  on 
Broadway  for  this  purpose. 

—The  American  Savings  Bank  &  Trust  Company  of  Mem- 
phis, Tenn.,  to  which  we  have  several  times  referred,  began 
business  two  weeks  ago.  The  company  has  $50,000  capital 
and  is  officered  by  Mr.  Abe  Goodman,  President ;  Lem. 
Banks,  Vice-President,  and  D wight  M.  Armstrong  Cashier. 

— The  Schenectady  Trust  Company  is  now  being  projected 
by  interests  identified  with  the  Albany  Trust  Company,  of 
Albany.  As  will  be  inferred  from  the  name  the  new  institu- 
tion will  locate  in  Scheneotady,  where  it  expects  to  begin 
business  by  April  1.    It  is  to  have  a  capital  of  $200,000. 

—The  Calvert  Bank  of  Baltimore,  is  now  installed  in  its 
permanent  home,  corner  of  Howard  and  Saratoga  streets. 
Almost  the  entire  first  floor  of  the  building,  which  is  three 
stories  high,  and  constructed  of  granite,  Pompeian  brick  and 
terra  cotta,  has  been  reserved  for  the  bank.  A  special  de- 
partment for  the  convenience  of  its  women  patrons  has  been 
provided.  The  bank  has  been  in  operation  one  year  and  is 
under  the  management  of  Mr.  William  C.  Page,  President; 
James  H.  Preston, Vice- President,  and  S.  Edwin  Cox,Cashier. 

—A  piece  of  proparty  on  Willson  Avenue  jand  St.  Clair 
Street,  Cleveland,  has  been  purchased  by  the  Lake  Shore 
Banking  &  Savings  Company.  New  buildings  are  to  be 
erected  on  the  sites,  the  Willson  Avenue  portion  to  be  used 
as  a  public  library,  while  on  St.  Clair  Street  the  bank  will- 
construct  a  modern  building  for  its  own  use.  The  bank  in 
June  last  increased  its  capital  from  $100,000  to  $200,000. 

—The  Colonial  Trust  Company,  one  of  the  newer  St.  Louis 
organizations,  has  opened  offices  on  the  first  floor  of  a  recently 
purchased  building  at  Broadway  and  Locust  streets.  Mr. 
Clark  H.  Sampson  is  President  of  the  company. 

—One  of  the  latest  St.  Louis  trust  companies,  incorporated 
on  the  27th  ultimo,  is  the  American  Central  Trust  Co.  This 
institution  has  been  heavily  capitalized,  as  have  been  its  re- 
cent predecessors,  shares  to  the  number  of  10,000  having 
been  issued  to  be  sold  at  $150  per  share,  giving  a  capital  of 
$1,000,000  and  surplus  of  $500,000.  City  Counselor  Berijamln 
Schnunnacher  will  be  President  and  William  Simpson, 
Joseph  Wachtel  and  Franklin  P.  Hunkins,  Vice-Presidents, 
and  Edward  Buder,  formerly  Second  Assistant  Cashier  of 
the  Mechanics'  National  Bank  of  St.  Louis,  Secretary  and 
Acting  Treasurer.  The  company  has  taken  a  three-year 
lease  of  the  ground  floor  of  the  Houser  Building,  corner 
Broadway  and  Chestnut  Street. 

—Mr.  Harry  E.  Spring  has  been  made  Trust  Officer  of  the 
Lincoln  Trust  Company  of  St.  Lonis,  Mo.,  replacing  Mr. 
William  A.  Brandenburger,  who  is  now  connected  with  the 
Germania  Trust  Company. 

—Very  substantial  growth  is  displayed  in  the  statement  to 
December  81  1901  of  the  Union  National  Bank  of  New  Or- 
leans, La.  The  bank,  as  will  be  remembered,  increased  its 
■tool  from  $800,000  to  $600,000  last  July,  the  additional  cap- 
ital .ont.ribut.ed  by  some  of  the  directors  of  the  Na 
il  Park  Hank  of  this  city,  who  at  that  time  became  di- 


rectors of  the  New  Orleans  Bank.  In  the  report  of  this  latter 
just  received,  deposits  are  now  shown  as  $'.l,VW,HHH,  which 
compares  with  but  $1,8:15,828  on  June  29  1901,  a  gain  in  six 
months  of  $2,225,060.  The  surplus  and  undivided  profits  on 
December  81  amounted  to  $185,288,  against  800,884  at  the 
earlier  date.  Mr.  8.  V.  Fornaria  is  President;  C.  E.  Allayer 
and  Charles  A.  Sackett,  Vice-Presidents;  G.  Ferrier,  Cashier, 
and  E.  C.  Adams  Jr.,  Assistant  Cashier. 

—Like  the  other  Brooklyn  trust  companies,  the  Manufac- 
turers' Trust  Company  of  Brooklyn  makes  a  very  creditable 
showing  in  its  statement  for  Dec.  31  1901.  Deposits  are  re- 
ported at  $6,604,909;  on  June  80  1900  the  amount  was  $5, 
271,555  and  on  June  80  1898  only  $3,475,066.  The  company 
haa  been  in  existence  but  six  years,  having  commenced 
business  on  January  2  1896.  The  officials  are:  President, 
William  J.  Coombs;  Vice-Presidents,  William  H.  Nichols 
and  William  J.  Matheson;  Secretary,  Frank  L.  Sniff  en,  and 
William  C.  Nesmith,  Assistant  Secretary. 

— The  Colonial  Trust  Company  of  Pittsburg,  the  projected 
formation  of  which  we  noted  in  these  columns  on  October  12, 
has  been  organized  with  a  capital  of  $1,000,000  and  a  surplus 
of  $1,500,000.  The  stock,  all  of  which  has  been  subscribed 
for,  was  sold  at  $250  per  share.  The  officers  so  far  decided 
upon  are:  President,  James  M.  Chaplin,  and  Vice  President, 
Joshua  Rhodes.  George  W.  Darr,  of  the  Sharon  Steel  Com- 
pany, is  interested  in  the  new  institution.  Mr.  Chaplin  is 
well  and  favorably  known  in  Pittsburg,  where  until  re- 
cently he  served  as  Treasurer  of  the  Fidelity  Title  &  Tr.  Co. 

— The  Cosmopolitan  National  is  the  latest  bank  to  organize 
in  Pittsburg,  Pa.  Outside  of  the  amount  of  capital,  which  is 
to  be  $200,000,  little  information  is  yet  obtainable.  The  in- 
corporators are  Emil  Stengel,  L.  H.  Smith,  I.  A.  Samuels, 
Charles  H.  Sachs  and  Alexander  Spiro. 


— The  New  York  Central  &  Hudson  River  Railway  has 
issued  its  January  number  of  "The  Four-Track  News,"  a 
beautifully  illustrated  pamphlet  of  about  65  pages,  contain- 
ing information  and  suggestions  upon  various  interesting 
topics,  such  as  might  be  expected  in  "A  Monthly  Magazine 
of  Travel  and  Education  "  issuing  from  such  a  source.  Its 
artistic  and  mechanical  features  are  of  a  very  high  order,  and 
we  congratulate  Mr.  George  H.  Daniels,  General  Passenger 
Agent,  under  whose  direction  it  has  been  issued,  upon  his 
success  in  getting  it  out. 

Ipmietar  s|  ©ommet  cial  g  ufllisfr  2£ettrs 

I  From  oar  own  correspondent.; 

London,  Saturday,  January  11,  1902. 

The  optimistic  feeling  which  had  been  so  strong  for  nearly 
a  month  continued  during  the  first  two  days  of  this  week; 
but  on  Wednesday  there  was  a  sudden  change,  which  became 
still  more  accentuated  on  Thursday.  To  the  careful  observer 
it  is  difficult  to  find  any  good  reason  for  the  almost  general 
belief  the  other  day  that  the  war  was  rapidly  coming  to  an 
end  ;  and  it  is  just  as  impossible  now  to  recognize  any 
grounds  for  the  same  pessimistic  feeling.  So  far  as  can  be 
judged  here  in  London,  there  is  no  real  change.  Lord  Kitch- 
ener is  proceeding  in  his  slow,  leisurely  manner,  and  the 
Boers,  though  making  a  heroic  defense,  are  gradually  losing 
ground  in  every  direction.  Apparently,  then,  we  are  not 
very  close  yet  to  the  end. 

Perhaps  the  reason  for  the  sudden  change  in  the  middle  of 
the  week  was  the  sudden  recognition  that  the  war  is  oosting 
a  great  deal  of  money  and  that  the  Government  will  have  to 
borrow  again.  On  Saturday  last  the  "  Statist  "  published  an 
article  in  which  it  calculated  that  the  Government  would 
not  need  to  borrow  before  April,  but  that  then,  or  shortly 
afterwards,  it  would  need  to  raise  at  least  30  millions  sterling 
and  possibly  more.  It  took  two  or  three  days  for  the  publio 
to  realize  that  the  calculation  was  correct.  Suddenly  on 
Wednesday  it  jumped  to  the  conclusion  that  a  loan  will 
have  to  be  brought  out  in  the  course  of  a  very  few  weeks, 
and  as  a  result  consols  were  sold  both  at  home  and  abroad. 
The  selling  came,  in  the  first  place,  from  the  Continent, 
where  apparently  the  accuracy  of  the  "Statist's"  calculations 
was  soonest  recognized;  and  the  instant  the  Continent  began 
to  sell,  London  followed.  It  would  seem  that  there  is  a  fairly 
large  "bull"  account  in  consols,  and  this  of  course  helped 
the  reaction.  No  doubt  the  dulness  in  New  York  contributed 
largely  to  the  ohange  of  feeling  here;  and  Count  von  Bulow's 
reply  in  the  Reichstag  to  Mr.  Chamberlain's  recent  speech 
helped  to  make  people  more  anxious.  As  long  as  the  war 
goes  on  there  will  no  doubt  be  these  frequent  ups  and  downs; 
but  as  a  matter  of  fact  the  position  Is  batter  than  it  seemed 
to  be  a  little  while  ago,  and  the  general  public  Is  much  more 
inclined  to  invest  than  it  was. 

The  Board  of  Trade  returns  for  December  and  for  the 
whole  year  1901  are  more  satisfactory  than  anybody  antici- 
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pated.     Owiug    to    the   irisia  through  which  no  many  Coiiti- 

ueiiUl    OODDtriM    are    pawning    and    to    tlie  fall  in  prices,  the 

ition  was  that  there  would   be  a  larger  failing 

u  tiado  thau  turns  nut  to  have  oofiirrt  d.      Ah  a  matter  of 

i-jtbiuall   lucieaoe t  vt  u  lu    the    value    of    the    nil 

i     the    whole   12    luouthn    the    value  la   return. 

Lie  over  the  preceding  yea  ,177, 

'.     Tfie    value    of    tiieeipoits    of    Hiltiah   and 

liiulactureu  UD,  a  falling 

1  I  r  L-eut.     The    decllue  Is  mainly  lu 

J  and  irou  and  oteel,  ami  is  very  largely  due  to  the  fall  in 
prices.     The  redaction  in  quantities  is  very  trifling. 

The  houio  trade,  moreover,  18  good,  lu  all  reasonable 
probability  the  railway  reports  toftt  will  very  hoou  uow 
hegiu  to  be  uublittLrd  will  prove  very  much  betfer  thau  the 
public  looks  for.  The  fall  lu  tbn  prices  of  coal  and  materials 
hart  helped  the  railways.  Traffic  has  kept  up  better  thau 
conld  have  I  eeu  hoped  for.  Somewhat  higher  rates,  too,  have 
been  obtaim-d;  and  some  material  reduction  in  the  cost  of 
operating    has   teeu   carried   out.     More  Important  still,  the 

mpanies  generally  have  begun  reforms  that  will  benefit 
them  greatly  after  a  while.  The  real  state  of  the  country, 
then,  is  better  than  the  ordinary  public  realize;  and  unless 
something  quite  unforeseen  happens  we  may  reasonably  look 
for  a  steady  improvement  in  business  all  through  the  year. 

lu  1'aris  again  there  is  undoubtedly  a  better  feeling  than 
has  existed  for  a  couple  of  years.  The  bad  business  accumu 
lated  during  the  boom  in  industrials  both  at  home  and  in 
Russia  in  the  belief  of  the  beat-informed  is  now  quite 
liquidated.  Savings  are  very  large;  and  there  is  a  greater  in 
clmation  to  engage  In  new  enterprise  than  there  has  been; 
in  fact  the  accumulation  of  unemployed  money  is  so  very 
large  that  it  is  difficult  to  believe  that  the  public  will  allow 
it  to  lie  idle  very  much  longer.  In  Germany,  too,  the  worst 
of  the  crisis  is  over.  Money  is  abundant  and  cheap;  and 
although  the  slow  liquidation  will  have  to  go  on  all  through 
the  year,  there  is  much  more  inclination  to  invest  than  there 
was;  in  fact  there  is  a  strong  demand  for  good  government 
securities  of  all  kinds;  and  German  operators  have  been  deal- 
ing more  freely  in  London  during  the  past  few  weeks,  both  in 
consols  and  in  British  railway  stocks,  and  even  in  mining 
shares,  than  since  the  crisis  began.  There  is  some  improve- 
ment, likewise,  in  Spain.  Italy  is  making  decided  progress. 
The  quarrel  between  Argentina  and  Chili  is  quite  settled; 
and  everything  leads  to  the  hope  that  politics  will  run 
smoothly. 

The  outside  market  has  been  able  to  repay  its  debt  to  the 
Bank  of  England;  and  yet  for  the  moment  money  is  abund- 
ant and  fairly  cheap;  but  this  is  not  likely  to  last  very  long. 
In  the  first  place,  the  collection  of  the  revenue  will  be  on  so 
enormous  a  scale  now  that  the  Bank  of  England  will  get  ab- 
solute control  of  the  market  before  long  and  can  make  rates 
what  it  pleases;  and  in  the  second  place  the  Government 
expenditure  will  be  rather  heavy.  No  doubt  the  Continental 
banks  will  increase  the  balances  they  are  employing  in  Lon- 
don, and  that  will  prevent  money  from  becoming  exception 
ally  dear:  but  that  there  will  be  fairly  high  rates  during  the 
next  few  months  may  be  regarded  as  certain,  especially  as  it 
is  perfectly  clear  that  the  Government  will  before  long  have 
to  borrow  again.  How  much  it  will  require  cannot  be  fore- 
seen yet,  as  it  will  depend  upon  the  duration  of  the  war;  but 
to  bring  home  the  troops,  to  grant  them  the  gratuities  in- 
tended, and  to  effect  even  a  temporary  settlement,  at  least  30 
millions  sterling  will  have  to  be  raised.  Upon  the  Continent, 
on  the  other  hand,  money  is  likely  to  be  very  cheap  for  a 
considerable  time.  If  the  war  were  suddenly  to  come  to  an 
end  and  business  were  to  become  brisk  in  London,  the  best 
opinion  in  Paris  is  that  business  would  also  revive  in  that 
city  and  that  after  a  while  rates  would  tend  upwards  there. 
The  accumulation  of  unemployed  money,  however,  in  Paris 
is  so  immense  that  it  would  take  a  long  time  before  rates 
could  be  materially  advanced,  unless  of  course  much  gold 
were  sent  abroad.  If  the  coming  Russian  loan  is  as  large  as 
is  expected,  and  if  the  Russian  Government  takes  away 
much  gold,  there  may  of  course  be  a  material  change  in  the 
Paris  money  market.  Otherwise  Paris  is  likely  to  remain 
well  supplied  lor  a  considerable  time  to  come. 

In  India  money  is  tending  upwards,  but  the  advance  so  far 
is  not  as  marked  as  usual.  The  Bank  of  Bombay  has  this 
week  raised  its  rate  of  discount  from  5  per  cent  to  6  per  cent, 
and  the  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  60  lacs,  and  the  applications 
were  for  nearly  2,300  lacs,  at  prices  ranging  from  Is.  3  31-32d. 
to  Is.  4  1  32d.  per  rupee.  Tenders  at  Is.  4  l-32d.  were  allotted 
about  13  per  cent  of  the  amounts  applied  for.  Later  in  the 
day  there  were  small  sales  by  special  contract  at  Is.  4  l-16d. 
and  Is.  4  3  32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  theprioe  of  oonsols,  <&( . 


The  rates  for  money  have  been  as  follows: 


Circulation 

Public  deposit* 

Other  deposits 

Oovernment  securities 

Other  securities 

Reserve  o(  notes  and  coin. 

Coin  A  bail  Ion,  both  departm'ts 
Prop,  reserve  to  liabilities.,  p.  c. 

Bans;  rate percent. 

Oonsols, 2M  percent 

Silver 

niearlna-Uoase  returns. . . 


1902. 
Jan.  8. 

» 

29,776,620 
10.101.420 
41.106.125 

*0,B72.639 
27.1S7.H18 
21.fitf«.H63 
38,625.373 
41% 

«3« 

S09.82O.O0O 


1901. 
Jan.  9. 

4 
29.605,085 
6,958.106 
46,638,H40 
20,677,622 
S*.2a4,yo3 
17.8W4.B38 
20.624,313 
S3  16-16 

6 
97  8-16 
89  7-l6d. 
181.293.00U 


1910. 
Jan.  10 

* 

28,325,855 
9,937.081 
45  220.383 
19,057,157 
32.S9l.913 
21.83l.H56 
88,8*7.711 

39« 

•6 

om 

87  i  ldd. 
169,080,000 


1899. 
Jan.  11 

$ 

87,721,420 
7,690.790 
41.1)14  338 
16,192  136 
88,040,  .07 
80.068,  WHS 
30,9^0,408 
40$$ 

87  5-lda. 
154,153.000 


Uundun 


llo, 


Jan. 


Oyn  Market  liatet . 


Interest  aito-ut* 
f\ir  drpnnte  by 


Bank   MUm. 


8  Af  unfit*.     4  Month:     0  Month* 


:iu-ltt 

n  I    1.1 


8  9-16 
3  7  16 

\%i 
■M 


i    9-16 

■M 

tn.v 


trade  IHUe. 


UMoe.     4  Alus 


4 
8M.«t 
3^H44 


4 

4     (Iti'A 
4 

3D* 

3<H<.i.4 


Joint 
Hank* 

a* 

a* 

8>B 


IHa'tWt. 


At     7-14 
Oall  Dait 


m 

8M 


2H 
2* 

2V» 


The  Bank  rate  of  discount  and  open  market  rated  at  the 
chief  Continental  oities  have  been  as  follows: 


It, Hct  111 

Inttrett  *t 


Paris 

Berlin , 

I  lain  burn ... 
Frankfort.. 
Amsterdam 

Brussels. 

Vienna 

St.  Petersburg. . 

Madrid 

Copenhaui'ii 


Jan.  10. 

Jan 

.  3. 

Dee 

.  87. 

Dec. 

lUmk 

Oven 

Bank 

Open 

Bank 

Op«n 

Bank 

Hate. 

Market 

Rate. 

Market 

Rate. 

Market 

Hale. 

8 

SM 

8 

8«4 

8 

294 

3 

4 

2H 

4 

29k 

4 

»X 

4 

4 

Hi 

4 

296 

4 

8X 

4 

4 

2H 

4 

29« 

4 

»'! 

4 

8 

294 

3 

*9fc 

8 

m 

8 

8 

8iv 

3 

ax 

8 

8X 

8 

4 

8* 

4 

m 

4 

89i 

4 

BM 

nom. 

BX 

nom. 

6X 

nom. 

6X 

4 

4 

4 

4 

4 

4 

4 

•u 

4* 

6 

6 

6 

6 

6 

Open 
Market 


8 

3* 
8* 
»!4 
29* 

*H 

»H 

nom. 

4 
6 


Messrs.  Pixley  <ft  Abell  write  as  follows  under  date  of 
January  9 : 

Gold— The  course  of  bar  gold  has  been  downward,  the  demand  for 
Vienna  being  not  ho  strong,  and  Paris  does  not  buy  while  the  New 
York  Exchange  foreshadows  shipments  to  that  quarter;  £10.000  has 
been  withdrawn  from  the  Bank  for  Booth  Amerioa.  For  the  week— 
Arrlv  >Ih:  West  Indies.  £31.000;  Australia.  £27,000;  South  Africa, 
£30,000.  Total,  £88.000.  Shipments :  Bombay.  £5.000.  For  month 
»r  licceiutii'r-  Arrivals:  Unrmany,  t2,000;  Holland.  £12,000;  Belgium, 
£12,000;  Franoe,  £13,000;  South  Africa,  £286,000.  Shipment*: 
Germany,  £886,000;  Franoe,  £47,000. 

Silver— After  rising  to  26>«d.,  the  silver  market  has  given  way,  as 
Amerioa  was  a  ready  seller  for  all  deliveries,  and  the  Indian  prloe  fell 
from  Rs.  66*4  to  Rs.  65\.  After  touching  'iS^il.  we  have  rallied  to 
2Ri-'"iBd.  on  some  special  orders,  but  close  dull  with  American  a  seller 
for  oash.  The  last  Indian  rate  Is  Rs.  66  per  100  tolahs.  For  the  week 
—Arrivals:  New  York,  £126,000-,  Australia,  £15,000;  West  Indies, 
£6,000.  Total.  £147,000.  Shipments:  Bombay,  £250,220.  For 
month  of  December— Arrivals :  Germany.  £8,000;  Belgium,  £7,000; 
France,  £91,000;  U.  S.  A.,  £737,000.  Shipments:  Germany,  £43,000; 
Franoe,  £97.000. 

Mexican  Dollars— There  has  been  a  good  Inquiry  for  dollars  on 
Mexloan  account.    The  nearest  price  is  26  %d.  per  oz. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


dar  gold,  tine oz 

U.S.  gold  0O1B....OZ, 
a  erm'n  gold  ooln.oz, 
French  gold  ooln.oz 
Japanese  yen oz 


'  Nominal. 


Jan. 

Jan. 

9. 

2. 

«.    d. 

s.     d. 

77  10 

77  10V 

76    4*4 

76    4  V 

76    5 

76    5 

76    5 

76    5 

76    4i« 

76    4V 

Silver. 
London  Standard. 


Bar  silver,  tine. . .  oz 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexloan  dollars. oz. 


Jan. 
9. 


a 

251B16 
25i&ie 


26716 
26*4 
26l,6 
,1Bie 
25V 


Jan. 
2. 


d. 

257s 
25«ie 

26»s 

22s» 

26 

27  'e 
25t>8* 


The  following  shows  the  imports  of  oereal  produce  Into  the 
United  Kingdom  during  the  eighteen  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1901-02.  1900-01.  1899-00.  1898-99 

tmp'ts  of  wheat,  owt.22,500,700  25.989,100  21.679,700  21,085,850 

8arley 11,264,900  8,971,200  6,935,500  12,613,200 

Jats 7,221,600  7,844,000  6,440,600  5,964,570 

Peas 716,400  1,059.130  1.3J6.200  897,470 

Beans 837,000  742,040  627.400  925,720 

[ndlaneorn 15,150,500  19,073,500  22,501,000  17,578,260 

Clour 8,010.600  7,762,100  7,790,600  7,653,030 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-O0.  1898-99. 

25,939,100  21,679,700  21,085,850 

7,762,100  7,790,600  7,653,030 

9,203,894  12,161.858  12,012,704 


1901-02. 

Wneat  Imported, owt.22,500,700 

Imports  of  floor 8,010,600 

talesof  home-grown.  10,834,265 


41,631,658    40.751.584 

25s.    9d.         26s.  110. 
26s.     Id.         27s.    Od. 

of  wheat,  flour  and 


Total 41,345,565    42,909,594 

Aver.prloe  wheat, week. 27s.    7d.       26s.    4d. 
iverage  price,  season. 26s.    7d.       27s.    8d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Thit  week.  Last  week. 

>Vheat qrs... 2,640,000  2,455.000 

Flour,  equal  to  qrs...    870.000  325.000 

Vlalze qrs...  1,0 15,000  930,000 

The  British  imports  for  the  year  1901,  compared  with  fcfcflM 
for  1900,  have  been  as  follows  : 


1900. 
2.106.000 
390.000 
790.000 


1899. 
1,490.000 
895,000 

755,000 


*  Kedueed  from  6  to  6  per  cent  January  11. 


1901. 

Imports.  m 

January 45,987,516 

February 39,714,439 

Maroh 46,426,056 

April 46,392,892 

vlay 42,426,759 

June 41,711,038 

July 43,028,822 

August 40,937,140 

September....  38,208,791 

October 44,351,4  08 

November 46,810,553 

December....  46.770.097 


1900. 
* 
44.555,914 
37.644, 80S 
45,002,184 
42.681,876 
43,876,427 
42,016,307 
40.264,167 
49,097,059 
41,233,859 
48.495,608 
49.733.730 
46.446.662 


Year  1901..  522,288.986         523.07\lciS 


Difference. 

£ 

+  1.431,603 

Otitf.tiSl 

H,  498,939 

+S.711. om 

-1,44;),  tHiS 

905,269 

r  2,764,665 

1,169,919 

8,034,061 

-4.14V 

943.177 
.  138,415 

-8»6  ,i     - 


Per  ft. 

+  3  31 

*.* 

+  3-16 

-  M 

-•07 

- 

o  il 


January 


1002.  | 


THE    CHRONICLE 


187 


Kuitllak   Financial   ITlark  ela—  I'er  «  *l>le. 

The  daily  closing  quotations  for  seouritles,  etc.,  at  Londor 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  94, 


LuttOQX. 


Silver,  per  ounce A. 

Consols.,  new, 2%  p.ots, 

For  account ... 

■Von  renteB(ln  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

▲ton.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolrio 

Chesapeake  &  Ohio 

Chloa.  Great  Western . . 
Ohio.  Mil.  A  St.  Paul... 
Den.  A  Rio  Or.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred......... 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  A  Tex., com. 

Preferred 

W.  Y.  Cent'l  A  Hudson. 
K.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref, 

Pennsylvania 

"Phlla.  A  Bead 

'Phlla.  A  Read., let  pref. 
•Phlla.  &  Read..  2d  pref . 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred... 

Union  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  com. . 

Do          do         pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 


Sat. 

Won 

Tuts. 

Wed. 

Thurs. 

26»ia 

26"ia 

25''i« 

257la 

25% 

94i,« 

943,  „ 

94% 

94i,« 

94 

94% 

94% 

943,,., 
HO  20 

94% 

»4llfl 

00-32% 

0017% 

00  32% 

ioo  So 

77:<h 

77% 

77% 

77% 

77% 

63a 

6% 

6% 

6% 

6% 

79 

77  »a 

77 

77% 

77% 

100% 

100 

97% 

»H% 

98% 

105% 

101% 

104% 

104% 

104% 

98  78 

98% 

98 

98% 

98% 

117'a 

117<>8 

117% 

117% 

117% 

48 

47% 

47% 

47% 

47% 

23% 

23% 

23 

23% 

23 

168% 

167 

166% 

166% 

166% 

45 

44% 

44% 

44% 

44 

94% 

94% 

93% 

93% 

93 

41 'a 

41% 

40% 

40% 

40% 

74% 

7378 

73% 

72% 

72% 

59% 

59 

SS 

58 

57% 

142% 

142% 

142 

141% 

142% 

108 

107% 

107 

107% 

107% 

28% 

28% 

28% 

29% 

29% 

15% 

15% 

16% 

15% 

15% 

26 

25% 

25% 

26% 

25% 

54% 

54% 

53 

54% 

54 

167% 

167 

165% 

165 

ft  65 
'  34% 

85 

34'8 

34% 

34% 

57% 

57% 

56% 

67% 

57% 

95 

93% 

94 

94% 

94% 

76«8 

76% 

76 

76% 

76 

29% 

29 

28% 

28% 

28% 

42% 

42% 

42% 

42% 

42% 

823s 

32% 

32 

32% 

32% 

61% 

60% 

59% 

60% 

60% 

34 

33% 

33% 

33% 

33 

95% 

95% 

95 

95% 

95 

104% 

103% 

10278 

103% 

103% 

91% 

91% 

yo% 

90% 

90% 

44% 

43% 

43% 

43% 

48% 

97% 

97 

96% 

96% 

96% 

23% 

22% 

22% 

23 

22% 

43% 

42'8 

42% 

43 

42% 

70% 

70% 

69% 

70 

69% 

fri. 

267., 
9»'*i, 
94 
10040 

77% 
6% 

78 

99 
104% 

9H% 
117% 

47% 

23% 
167% 

44% 

9a  % 

40% 

72% 

58% 
142% 
108% 

29% 

16 

25% 

54 
165% 

84% 

87% 

94% 

76% 

29 

42% 

32% 

60% 

33% 

94% 
104% 

90% 

43% 

97 

23 

42% 

70 


fnoe  per  share 


®araraexxi  aland  ^tiscMnnzous^tvas 


Imports  and  Exports  for  the  Week,— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  16  and  for  the  week  ending  for  general  merchandise 
Jan,  17;  also  totals  since  beginning  first  week  January. 


FOREIGN  IMPORTS. 


For  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

'.Jen'l  mer'dlae 

92,638,350 
8,389,485 

92,967,054 
8,016,222 

92,365,346 
7,679,667 

92,501,264 
5,731,182 

Total 

Since  Jan.  1. 

Dry  Goods 

Sen!  mer'dlse 

911,027,835 

98,091,119 
24,973,202 

910,983,276 

97.273,118 
25,096,403 

$10,045,013 

98,383,426 
20,781,258 

$8,232,446 

$6,395,925 
20,624,871 

Total  3  weeks 

933,064,321 

$32,369,516 

929,114,684 

$27,020,796 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•peole)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  20,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEEK. 


For  the  week.. 
Prev.  reported 

Total  3  weeks 


1902. 


812,704,270 
17,971,662 


$30,675,932 


1901. 


$12,606,364 
21,426,703 


$34,083,067 


1900. 


$12,386,442 
24,662,380 


937,048,822 


1899. 


$9,230,596 
25,545,392 


$34,775,988 


The  following  table  shows  the  exports  and  imports  of 
•peoie  at  the  port  of  New  York  for  the  week  ending  Jan.  18 
and  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

BXPORTS  AND  IMPORTS  OV  SPECIE  AT  NEW  YORK. 


Bold 

Export*. 

Imports. 

Week. 

Bint*  Jan.  1. 

Week. 

BinceJan.  1, 

Great  Britain. 

Franoe 

9 

625,000 
2,000 

$142,250 

1,125,000 

27,050 

2,000 

9 

15 
3,992 

19,671 
4,228 

8 

15 

West  Indies 

4,112 

Mexico 

South  America 

Ail  other  oountrles. 

20,006 

4,673 

Total  1802 

Total  1901 

Total  1900 

9527,000 
1,664,672 
1,088,882 

$1,296,300 
1,687,61V! 
5,034,487 

$27,906 
14,480 
29.545 

928,806 
193,678 
141.192 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.X. 

Great  Britain 

9776,555 

7.464 
9,011 

$1,774,905 

13,416 
9,011 

600 

9 

2,260 

6,762 

47,847 

9 

West  Indies 

2,260 

24,284 

Mexico 

Soatb  America 

All  other  oountrles. 

47,847 

Total  1902 

rota]  iwwi 

9793,020 

Ml  5,9«6 

476,377 

$1,797,832 
2,522,756 

2,187.884 

965,869 
14,066 
72,921 

874,391 
150,423 
174,058 

Mew  York  City  Clearing  IIouhh  Bankn.— Htatement  of 
condition  for  tho  week  ending  Jun.  IH,  based  on  average  of 
billy  results.     We  omit  two  ciphers  (00  J  in  all  caaea. 


RANKS. 

Capital. 

/fur  pi  hi 

9 

Loam. 

S 

Specie. 

• 

Legale. 

lievoeite 

tie 
ee»«e 

9 

9 

• 

P.  (1 

"wkolN.V.... 

2,000,0 

a.aiK.i 

17,6ftO.(! 

8,136,0 

1.528.C 

17.486.0 

38  7 

Manhattan  Oo... 

'2,050,0 

2,100,4 

23,201,0 

6,100.(1 

2,11*2,0     26.896.C 

27-8 

Merchants' 

Vl.000,0 

1,176,4 

18,931,9 

'2,4  4ft.  -2 

1,447,2 

18,217.7 

24  0 

•2,000,0 

3,301,8 

18,292,0 

1.  '288,0 

1,880.(1 

13.040,0   '20  3 

A  morloa 

1,500,0 

8,177.6 

20,670,1 

8,182,8 

8,043,6 

23,878.8   28  0 

CllHUlX 

1,000,0 

378,8 

4.836,0 

064.0 

802.0 

4,700,0 

'26  8 

Olty 

10.000,0 

6,603,3 

107,133,0 

27.879,0|    7,670,0 

122,014,0 

'28  9 

800,0 

7,017, 1 

24,217,3 

4,676.1     a.Hlia  H 

24,378,0 

29  4 

Merchants'  Ex.. 

800,0 

261,6 

5,-288,9 

779,6 

681,0 

6,579,8 

24  8 

Sallatln 

1,000,0 

2,ooi,u 

8,420,9 

861.1 

937,0 

6,460,6 

278 

Butoh.A  Drov's' 

800,0 

68,8 

1,816,0 

808.7 

81,8 

1,630,0 

'26-2 

Meoh.  A  Traders' 

400,0 

180,4 

3,042,0 

406.0 

317.0 

8,581,7 

22  6 

200,0 

176,8 

876.1 

120,8 

126,2 

768,9 

32  '2 

Leather  M'f'rs.. 

600,0 

617,8 

4.684,9 

827,4 

817.8 

4.622,6 

253 

MeTenWi  Natlon'l 

1,700,0 

18,6 

5.280,1 

848,4 

144.8 

4,608,6 

220 

State  of  N.  St.... 

1,200,0 

640,4 

8.208.0 

663,2 

400,4 

2.168.6 

44  1 

American  Kxoh. 

5.000,0 

8.878,4 

29,246.0 

6,068,0 

1.719,0 

28,787,0 

286 

Uommeroe 

10,000,0 

7.166.7 

78,691.9 

9,188,7 

6.683,6 

61,036,2 

344 

Broadway 

Mercantile 

1,000,0 

1,838.3 

6,728,6 

1,030,1 

404.9 

6,080,6 

210 

1,000,0 

1,886.6 

14,896.2 

2.487,8 

1,768,4 

16,8'20.8 

26  8 

f'aolflo 

422,7 

450,0 

200,0 

1,000,0 

619,6 

997,2 

868.6 

1.106,7 

2,797,1 

6,090,2 

2,148.0 

11,687,6 

454,7 

744,7 

288.4 

1,784.1 

429,6 

852,9 

832,0 

1,831.4 

8,760.1 

6.168,0 

2,804,1 

12,025,0 

28  5 

2ft  9 

People's 

29'9 

North  America.. 

26  8 

Hanover 

8,000,0 

6,641,2 

47.257.7 

10,164.6 

6,872,4 

64,002,7 

291 

Irving 

600,0 
1,550,0 

491,8 
800,7 

4,083.0 
6,976.6 

749,0 
1,190,2 

638,9 
370,3 

4,380,0 
6,406,2 

394 

Jltlsens' 

318 

600,0 

289,4 

2,702,9 

114,8 

662,2 

8,210.1 

307 

Market  A  Fulton 

900,0 

1,088,6 

6,178.2 

1,023,5 

890.6 

8,818.0 

380 

Shoe  A  Leather. 

1,000,0 

228,2 

8,578.8 

781.1 

259,2 

3,099,6 

255 

Horn  Exohange.. 

1,400,0 

1,852,0 

22,470.0 

4.505,0 

2,305,0 

37,118,0 

361 

Oriental 

800,0 

415,4 

2,119,0 

196,0 

397,8 

2,160,0 

278 

irap't'rs'ATrad. 

1,500,0 

8,224,9 

23,806,0 

4,218.0 

1,308,0 

21,977,0 

26-1 

Park 

2,000,0 
250,0 

4,080,0 

168.0 

46,729,0 
1,808,6 

16,081,0 
224.2 

4,795,0 
219,2 

63,169,0 

1,558,1 

33-6 

281 

Fourth 

8,000,0 

2.616,5 

22,311,0 

4,008,0 

2.867,5 

25.370,7 

26-1 

Oentral 

1,000,0 

601,7 

10.660,0 

1,611.0 

1,577,0 

13,162,0 

21-2 

second 

300,0 
10,000,0 

1,062.0 
11,364,4 

9.648.0 
73.193.4 

1.628.0 
18,778,8 

707,0 
2.324.7 

10.278.0 
71.025,2 

221 

First.. ............ 

29-3 

N.Y.Nat'lExoh. 

500,0 

886,9 

4,387,9 

647,8 

420,8 

4.117,0 

26-9 

Bowery 

260,0 
200,0 

769,9 
698.4 

2,990.0 
3,865,4 

350,0 
706,4 

318,0 
353.0 

3,200,0 
4,298,6 

20-8 

N.  T.  County.... 

21-6 

merman  Ameri.. 

750,0 

416,8 

8,339,4 

622,3 

272,5 

8.246,4 

21-1 

1,000,0 
100,0 

-  2,688,0 
1,424,1 

42,706,1 
9,887,3 

12,131.3 
2,308,0 

1,993,9 
246,4 

62,493,0 
10,446,1 

289 

Fifth  Avenue... 

263 

German  Exoh... 

200,0 

686,7 

2,177,6 

214,9 

975,4 

8,484.0 

84-1 

200,0 

836,3 

8,008,4 

415,6 

613,1 

4.571,7 

208 

300,0 
1,000,0 

1,037,9 
1,204,8 

11,904,8 
7,282,6 

420.0 
1.462,4 

2.321,5 
343,6 

18,106,9 

7,409.2 

209 

aarfleld 

242 

Fifth 

200,0 
300,0 

375,7 
1,153,7 

2,211,9 
8,077,7 

387.6 
1.726,9 

208,2 
626,1 

3,276,7 
9,472,3 

240 

Bank  of  Metrop. 

24-8 

200,0 

461,0 

2,686,0 

811,0 

360,0 

2,761,0 

239 

600,0 

1,037,4 

12,681,0 

2,785,0 

1,487,0 

16,370,0 

27-4 

Western 

3,100,0 

2,648,6 

87,365,4 

8,926,7 

2,366,6 

43,038,5 

25  6 

1st  Nat.,  B'klyn. 

800,0 

640,7 

4,247.0 

405,0 

653,0 

4,222,0 

22-6 

8.  Y.  Prod.  Ex.. 

500,0 

776,7 

6,451,0 

1,090,7 

425,0 

6,177,4 

24-6 

1,000,0 

420,8 

4,220,1 

675,2 

348,1 

4,084,0 

250 

Mew  Amsterdam 

260,0 

659,8 

7,080,4 

1,129,1 

789,0 

8,176,6 

234 

850,0 

430,9 

4,287,0 

752,0 

238,0 

4,192,0 

23'6 

Hide  A  Leather. 

600.0 

382,5 

2,832,4 

438,1 

116,4 

2,110,0 

263 

Total 

33,822,7 

1007667 

867,529,1 

1771668 

76,676.7 

938.722,2 

2V2 

Reports  of  Non  Member  Banks.— The  following  is  the 
itatement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Jan.  18,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00 )  in  all  cases. 


BANKB. 
(OOi  omitted.) 


««w  York  City. 

Borough  of 

Manhattan, 

jolonial 

Uolumbla...... 

Eleventh  Ward.... 
Fourteenth  Street. 

Slansevoort 

Hamilton 

Mount  Morris.... 

Mutual 

Nineteenth  Ward 

Plasa 

aiverslde. ........ 

State L 

Twelfth  Ward 

Twenty- third  W'a 

O  nlon  Square 

forkTllIe 

Washington 

Fidelity 

Vartok 

/efferson 

Century 

Wash'gton  Heights 
United  National... 
Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Slugs  County 

Manutaot'rs'  Nat'l. 

Meohanlos 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National.. 

National  Olty 

North  Bide 

Peoples 

seventeenth  Ward 
iiprague  National. . 
Twenty -sixth  W'd. 

Onion 

Wallabout 

Borough  of 

Richmond. 
Bank  of  Staten  Isl 
lstNat.,HtatenIsl 

Other  /Mitt. 
i at  Nat.,  Jer.  Olty. 
Hud.  Oo.  Nat.,  J.O. 
»d  Nat.,  Jer.  Olty.. 
Jd  Nat.,  Jer.  Olty.. 
1st  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  Jan.  18.. 
Totals  Jan.  11.. 
TotAiM  Jan.      4.. 


Capi- 
tal. 


8 

100,0 
800,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
300,0 
100,0 
100,0 
160,0 
252,0 
600,0 
100,0 
100,0 
300,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


Sur- 
plus. 


148,4 

228,1 

130,7 

82,9 

27,9 

102,6 

76,6 

167,3 

161,0 

216,7 

129,1 

318,0 

66,0 

76,6 

360,2 

231,1 

82,9 

91,0 

69,3 

65,3 

61,8 

98,2 

200,0 

127,0 
186,2 

160,5 

b8,2 

77,4 

62,2 

465,7 

359,8 

187.6 

27.1 

647,6 

582,4 

144,8 

'126,1 

78.6 

248,8 

66,8 

63,8 

61,2 


25,0 
100,0 

400,0 
360,0 
350,0 
200,0 
110,0 
125,0 

9062,0 
9062.0 
6082,0 


68,4 
88,4 

012,0 
608,6 
808,0 
248,0 

48'2,7 
118,0 

0661.6 
9651.6 
0651.  ft 


Loam  A 
Invest- 
ments. 


8 

1886.0 

2340,0 

1303,0 

1193,7 

1218,0 

1938.9 

2200,0 

1329,0 

1618,6 

2580,0 

1058,8 

4814,0 

1348,0 

013,3 

2121,4 

1366,0 

707.6 

601,8 

743,6 

050.7 

226,7 

209,8 

1329,6 

1191,1 

1726,0 

1101,3 

371,0 

672.6 

676.9 

2704,9 

8794,1 

844,8 

668,8 

3800,0 

2966,0 

898,6 

053,0 

620.8 

1120,6 

407.4 

618.6 

768,8 


Specie 


677,0 
688,1 

4768,7 
2881,6 
1145.1 
1005,0 
2418,2 
881.6 

78088,6 
78800,1 
78864.1 


8 

69,3 

262,0 

60,8 

61.7 

10,2 

119,6 

116.8 

31.0 

25.3 

76.0 

10,2 

885,0 

43.0 

47,8 

46,2 

30.7 

12,9 

10,7 

5,7 

6,0 

9,5 

7,6 

67.5 

20,2 

21,0 

60,7 

14.0 

81,8 

38,4 

859,7 

186,3 

18,7 

8.2 

213.0 

137.0 

11,8 

41,4 

8,9 

83.6 

11.0 

80.0 

81.2 


Lea.  T. 
JtB'k. 
Notts. 


18,7 
40,2 

266,7 
88,1 
81,9 
41.4 

180.0 
88.8 

3495.8 
3675.6 
8503.1 


8 

144,6 

124,0 

58,0 

44.8 

49,1 

118" 

87,9 

106.0 

153,6 

134.0 

72,0 

160,0 

137,0 

109.2 

270,2 

136,7 

40,7 

20,6 

74.4 

90,7 

18.6 

8.7 

89.6 

90.6 

116.8 

35.1 

25.8 

23,3 

21,2 

218.4 

183.2 

72,0 

37,9 

831,0 

2/2,0 

19,4 

73.8 

89,7 

11,6 

19,7 

60.0 

23.7 


Deposit. with 


Olear'Q    Other 
Agent.  Bks.<tc 


19.8 
20,0 

258  8 
77,4 
11.2 
73,6 
68  2 
80,0 

4ftlH,<> 
46166 
15H6.9 


8 

174,4 

274,0 

210,6 

313,7 

163.5 

90,0 

282,4 

201,0 

251.0 

155,0 

85,8 

111,0 

119,0 

86,8 

474,3 

80,8 

62,6 

39,1 

100,0 

123,9 

20,6 

30,0 

52,8 

124,1 

175,8 

144,3 

87,7 

63.0 

88.8 

376,0 

216,3 

48,3 

44,6 

381,0 

817,0 

39,7 

71,4 

66,6 

1630 

65,1 

57.1 

47,0 


87,5 
188,9 

2081.6 
172,2 
831,9 
604,8 
119.9 
78,6 

970H.4 
87H0.7 
»5;i4.8 


8,0 
26,0 

*5,"6 

6,0 

52.5 

107,0 

80,0 


Aet 
DspoHU 


489,0 

18,6 

10,0 
8.0 
.... 

6,3 


100,7 


6.1 

1.0 

10,0 

2l,4 

20,6 
12,3 

89,0 
127,0 

7.2 
20,1 
41.2 
17.4 

4,9 
12.4 
86,8 


12,5 

810.8 
110,0 

88,2 
18,8 
10,6 

2261,1 
2183,6 
2498  4 


8 

2030,0 

2700,0 

1527,6 

1341,0 

12615 

1717,8 

2759,3 

1121,0 

1821,9 

'2614,0 

1124.0 

5160,0 

1713,0 

1197,0 

2825.1 

1100,3 

600,9 

437.1 

783.7 

1081,8 

122,0 

150,0 

610,3 

1804,0 

1881,0 

1101,2 

310,9 

600,4 

089,8 

3301,0 

4008,9 

808.0 

007,8 

4105,0 

3002,0 

770,8 

1011.2 

490,6 

018,1 

498,1 

671,0 

750.2 


639.0 
087,2 

7119,8 

20-.4.3 
1107,0 
1271,7 
2223,0 
080,0 

79721.8 
70087,8 
*1O55.0 


THK    CHRONICLE. 


I  Vol.  LXXIV. 


•v    York  Qlty,  Hoatoii  &  Philadelphia  liauk*.     1U1»w 

wet  %  auuuiiary  of  t  kly  retuniH  i>f  tli>  -I'll  tiring 

kn  of  N  kCity  and    l'hilit.iulphla. 

Thr  uaolttdj  remiltl  tor  tb«  uon- 

Beuil>er  l.auka. 


biau. 

~n.  i 

J.u         4 

••     i  I 

I  to.    ■ 

J.U         4 

II 
f  hll*.- 

Jan      l 

"    II 

"       18.. 


■ 


. .        HuecU. 


Hi  011.7  nJ7  960  :  ld.1dlH4 
.  Id  ldlHOrfH 

.      -i7.5'J».l  17/lBSa 


l.c\)*Lt 


DcV—*"  I 


mu.H 


(HrcTn. 


31.M66.1 
SI. 87a. » 


I  Uurti.j. 

UH76011 
161*60880 


5  7,d3-i.tf 
&7.63J.H 
6'i.ddl.d 


18ft,5ia.l)  14.Miil.ll 
186.83W.0  IB 

ldd.ttdo.u  :a.iui*.u 


71  9- 

74.9B7iH  tt'id/joi!  i  » 

76.181.1  8i6.UBi,d  ;1J  t'l.1.7    l  /mmuv 
76.476.7  l»JH.7-iJ.-J  Jl.uua.o  1608HBa7 

9.8we.o  aift.oiM.o 

9.886.0  -J16.-iUil.ti 
U. 808.0  Jld.7U6.0j 


88.716,3   178.847.0  68.68a.O 

38.715.8  174.87J.0  64.704,0 

•J"   rji.o!  176.6111.0  66,168.0 


6,081, U  Urt.TJl  7 
6,078.0  150  dol.i 
6.061.  U  149,661.0 


-J04.8U8.IJl    9,86'J.O  113.U1U.B 
806,266.0  lll.ftl/,6 

■J07.91O.0     0,81J.O  lJ-J,  117,9 


*  Wt  omit  (wo  cipher*  in  all  tK*s6  *Vw««. 

♦  Inoladln*  for  Hnsi.ni  and  I'biiadelunla  tba  Ham  "doe  to  other  bauki.  i 

breadstuffa     Figures     Brought  from  Page    221.— The 

■tatemeutH  below  are  prepared  by  ub  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  18, 
and  slnoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


■«*««»(!  •(- 

fftMr, 

Bbls.  196161 

OblMgO 

103  106 

UUwaokH.. 

70,350 

OQlQtb 

Illnueapolti 

450 

Detroit 

6.700 

Cleveland  .. 

14,786 

St.  Loali  ... 

37,1*0 

87.300 

Esniai  City- 

Tot.wk.l0C8 

M84  1  i 

Sam*  wk.'Ol 

897.734 

Sam*  wk.  00 

319.730 

Bsnt$  AU|.  1. 

19*1-08 

11.221,248 

1900-01.  .     .. 

9.784,987 

1890-00 

9,804.668 

Whett. 

Bu«A.60M>« 

438,785 

803.600 

178  688 

8,893  380 

43.000 

19,596 

49,766 

90.667 

36.000 

61,800 


3,705,601 
3,761,718 
8,667,637 


Corn. 

Bush.60lbi 
740,687 
162,960 

126.920 
252.860 
68,968 
190,663 
691.840 
418.736 
485.600 


3,148,687 
6.618,931 
3.670.687 


164.377,422  79,692.643 
143.981,886  106.8^3,241 

131,966,607  110,618,680 


Oat*. 

fluivaaibi 

1.1*16.153 

202.800 

6,240 

91.470 

109,000 

75,086 

111.861 

191,600 

264,900 

148.800 

8,000.915 
3  821.868 
3,096,696 

79,907,65? 
88.017.111 
89.401,833 


£«r<«*. 

Uuih.iUlbi 

880.700 

388,700 

5,499 

68,800 

800 


68.600 
23,400 

8:6.399 

679,406 

1.009,881 

81,574,674 


'iH*. 

Bu.6011 

46,900 

77.600 

3,116 

12,470 

4.800 


9.760 
S.600 


167.186 
m,990 
186,294 

8,868.697 


30.732,816   8.010,850 
87.002.6071  8,896,793 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Jan.  IS,  1902,  follow: 

flour. 

Sstsipt*  at—  bfii« 

New  York. 189.993 

Soiton 17.028 

Montreal.., 4.370 

Philadelphia, 61.DO0 

Baltimore...  67.f<2 

Richmond 8,268 

Hew  Orleam*.. 14,786 

Hewpon  Newi 11.095 

Norfolk 14.961 

Portland.  Me 11,009 

St.John.N.B.. 18.863 


Total  week 345,016 

Week  1901 366,701 


tPaiet, 

Corn. 

Oat*. 

.Berii* 

Rv*. 

butV 

bush. 

buih. 

buih. 

butk. 

879,700 

64,000 

510.000 

18,700 

4,600 

178.837 

19.800 

2.180 

61.700 

3.800 

53.163 

6,566 

92,9V!1 

36,761 

lou.yos 

2,100 

80,000 

149,728 

60 

9.318 

70,692 

64,:- 90 

•  *•■ 

28,000 

88,0(0 

41,500 

86,000 

20,000 







111.633 

48.000 

1.820,839 

877,084 

771,181 

27.656 

4300 

2,018.781 

4.487.968 

1,224,838 

113,691 

10.320 

•  Becelpti  do  not  include  grain  patting  through  New  Orleam  for  foreign 
perti  on  through  bill*  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Jan,  18  compare  as 
follows  for  four  years: 


Beceipts  of— 
Ftouc 

H 

• 

It 
•  1 

M 

1908. 
1,381,383 

6,191,714 

1.034.629 

2.404,101 

183,326 

46,308 

8.S69.381 

1901. 
1,287,374 

5,988.0?  7 

11,586.623 

3,911,032 

669.3U8 

148,500 

25,196,190 

1900. 
1,011,748 

1,833,184 

9.829,233 

3,789,131 

959.5-7 

157.748 

18.970,874 

1899. 
1,601,821 

10,728  406 

10,677.013 
3,781,879 

Oate 

Total  grain 

600.208 
871,637 

26.162.071 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  18, 1902,  are  shown  in  the  annexed  statement : 

Whtat         Corn,  Hour,  Oat*.        By*.        Ptmi,       .Sarin 

Mvport*  from-  bmh.       bush.         bbi>.  bush.      tush,      bush,        bush. 

Hew  York 267,(53        16.098  102.C82        38.188  800      10,961      

Bolton 473,687        19,200        17.626  2,120      

Portland,  M*.    111,638     11.009      16,678      

Philadelphia..   lOl.too      86,711  88.763     

Baltimore 80,000      149.728  67,612  60 

HewOrleani..      80,000         8,627  2,921        16.680      1,600      

Norfolk 11,961      

Hewo'rt  Newi     86,000       20.000  11,095      

Oalreiton.  857      

Bt.  John.N.B.     18.C00     18.868      

Total  week.  1.19P.228     9S8.865  868.82*        66,988  800      28123      

Bam*  tlme'01.. 8,170.128  6.006,687  293.183  361,836        60,168      69,693        60.992 


The  destination  of  these  exports  for  the  week  and  slnoe 
July  1, 1901,  is  as  below: 


Exports  for 
*p«f k  and  since 

July  1  to— 
United  Kingdom 

Oontlnenu 

8.  A  C.  Amerloa. 

Wilt  Indlea 

Br.N.Am  Colo'i 
Otber  ooontriei 


Week 
Jan.  18 

bbU. 

INI  372 

22,689 

20.4K8 

81,773 

1,193 

8.147 


-Flour.- 


Totai... 868.822 

Otal  1901-08....     293.133 


Since  July 
1.1901. 
bbls. 
6  822,486 
L68.H.090 
643.943 
651.076 
01.614 
187,612 

8.P8A.823 

9.230,218 


-Whtat.- 


Wtek     8inee  July 
Jan.  18.     1,  1901. 


■Cum.- 


bush. 
967,663 
211,660 


1.199,223 
2,170,122 


bunh. 

41,779,811 

48.437.325 

60,060 

50 

800,464 


Week     Since  July 
Jan.  18      1,  1901. 

outh, 

10,142  907 

8,870  910 


bush. 

165.771 

4H857 

1861 

26,301 

2.000 

1.086 


578.997 
H20  6-.S 
193.916 
176.003 


The  visible  supply  of  grain,  comprising  the  stocks  in 
irranary  at  the  principal  points  of  accumulation  at  lake  and 
^aboard  ports,  Jan.  18,  1902,  was  as  follows: 


In  Hurt  at  biu* 

«ew  York i.an.ooo 

liu       »doat 

fllladalpbla 81H.U00 

[laltlajora 7OI.O0C 

Na»  Orleam I6O.O00 

ialvoatou  610.000 

uuiiueal lb.000 

tV.roiuo.. 37,000 

ttaflalo b.cui.OOO 

Do       »n...,i 6.4- 

i-oledo    211.  mo 

no       adoat 

lairolt 623,000 

Do       afloat 

laioago.               6.837,000 

i»t<      afloat in.ooo 

Milwaukee 162.00c 

Do       afloat 

ri.Wiirui*i»t.Anbur  b,7»3,oou 

loloth «iui.i»ii 

Do       afloat 611.000 

atlnneapolli 16.iiU7.uui' 

4t    LOOll M.13O.O0U 

Do      afloat 

KaniaiCltr 1.6H6.0O0 


Corn, 

'Mil/, 

936,000 

609.oi>0 
10.000 

W:t(it'ti. 

60,000 

0,000 

t.'u.ooo 

087.000 

8l2.b'ui 

1.780,000 

91.(100 


281,000 

191.000 
1,160,000 


P*orla. 

Indlanapolli 

in  Mlialulppl  111  Tar. 

Jo  Lakai 

)n  eanal  and  rlrer. . . 

Total  Jan.  18.1002 
T.na.  Jan.  11.  ltH.2 
Total  Jan.  19,  1901. 
Total  Jan.  20.  1900. 
T   ihIJuii.  21,1890. 


6M.00U 
29O.0U0 


40,000 


846.0011 
317,000 
160,000 


•lali, 
^.»»n. 

CiHrtOOO 

18,000 

M.1,000 
hl.OOU 
I86.00U 


1 70.000 

9,000 

808,000 

25,000 
(129,000 
88l',000 

If    .ooo 

231,000 
96,000 

1113,000 

lf-7.000 

60.000 


Hue.  WarU* 

bulk.  hi.»- 

66.000  177,000 


74,000 

'82,000 

'  30,000 

846.000 

161,u66 

1,019.00" 
77,000 
46,000 


108.000 

78,000 

10H.O0U 


7  3.000 

41,000 

1.002,000 

6.000 

10,000 

108.000 

141.000 

206.000 

104.000 
10,000 


60,273,000 
68,077,000 
61,11)6.000 
56,b63  000 
88.878.000 


M.OOO 

11,762.000 
11.648  000 
11,713,000 
14,100,000 
86,(61.000 


112,000 

4,812.000 

4,544,000 
0.641.000 
6,OH-i,000 
(1.W86.0O0 


86,000 
2.000 


37.00* 


9,421,000 
2.409.000 
1,817,000 
1.218  000 
1.707.000 


6U.OO* 

8.161,000 
8.140.000 
8  011.000 
1.980.00* 
8.364.000 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 


90,473,709      288.865    20,683.870 
78,701,179  6.006.0J7    88,616,88» 


Slocks. 
50  Nat.  Bank  of  Com. 351  ia-352% 
lo  Manhattan  JAte  Iua.  Co. 110 
140  Chatham  Nat.  Ilk  :i  .u'a-:i:i:Hi 

120  oriental  Bank 221 

35  Bowery  Bank 384 

20  Import.  &  Trad.  Nat.  Bk.627i« 
30  Bk.  of  ihe  State  of  N.  Y.172 
30  E.Rlv.Mlll&  Lumber  Co.   25 
100  Vulcan  Metal  Retln'gOo. 

of  Sewaren,  N.J .llO1^ 

46  Adirondack  Laud  &  In- 
vestment Co.  of  N.  Y.$50  lot 
5  Williamsburg  Trust  Co.. 216 
150  Nut.  Citizens'  Bank  229*6-231 
50  Bowling  Green  Trust  Co.205 

37  Lawyers'  Title  Ins.  Co.  .325 

5  Morton  Trust  Co 1180ifl 

23  Central  Nat.  Bank 205 

30  Bank  of  Amerloa 585 

14  Nat.  Park  Bank 640^ 

SO  Continental  Ins.  00.665^-669 

50  Manhattan  Co.  Bank 3297e 

40  Hanover  Nat.  Bank 684*4 

30  N.Y.8eo.&  Trust  Co.1350-1353 
20  Brooklyn  Acad,  of  Muslo 
(with  tiokete) 119 

38  Qreenwloh  Bank 200*4 


Slocks. 

75  Fifth  Ave.  Trust  Co.650i«-671 

10  Mechanics'  Nat.  Bank... 302*4 

70  Fourth  Nat.  Bank  238*4-2387e 

Cert,  of  Memb  N.  Y.  Prod. 

Exoh  (all  dues  paid)... 206 

27  Singer  ManT'g  Co 246-251 

50  ( ;  ho.  A.  Fuller  Construc- 
tion Co.,  pref 101 

20  Cent.  Realty  Bd.  A  Tr.  Co.566 

10  N.  Y.  Realty  Co 156 

SOCentury  Realty  Co 100 

10  Nat.  Shoe  &  Leather  Bk.l25*s 
25  Nat.Bankof  No.Amerioa, 

with  rights 351 

300  Playa  de  Oro  Mining  Co. 

(Trust  oertif.) $1  per  eh. 

6  No.  Amer.  Trust  Co.  and 

*66  67  do.  scrip 261*« 

10  Title  Guar.  &  Trust  Co. .  .596 
JBo?ids. 
$500  Amerioan    Thread   Co. 

Ist4e.  1»19,  J.  &  J 84 

$4,000  N.  Y.  &  South  B'klyn 

Ferry  Steam  Trans.  Co.  5s. 

$6,000  Jndge  Co.  of  N.  Y., 

Class  "A,"  purchase  money 

4s,  1909,  J.  AD 


75 


37** 


By  Messrs.  Richard  V.  Harnett  &  Co.: 


Bonds. 
$37,000  Tiffin  &  Inter-Urban  i 

Consol.  Ry.  1st  6s 

$50,000  Selma  Rome  &  Dal-  >$31 

ton  RR  2d  7s 

$2,000  N.  J.  Midland  Ry.  7e 


Bonds. 
$150,000  Pltte.  Shaw.  &  Nor. 

1st  5s 64*e-68be 

Stocks. 
2,000  Pbtrnix  Mining  Co. 2c.  a  ah. 
1,400  Tiffin  St.  Ry.  Co $12 


gawMttfl  and  Ifitraixjctal. 


Spencer     Trask     &     Co,, 

BANKERS, 

27  *  29  PINE  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES- 

Members  N.  T  Stock  Exchange.  Branch  Office,  67  State  84*  Albany 


Geobge!  Barclay  Moi-fat, 

Moffat 


Alexander  M.  White  Jr. 

<&     W  H  1TE, 
BANKERS. 

Members  New  York  Stock  Bzetuuige, 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 


Tracy  &   Co.,  Bankers, 

No.  40  Wall  Street,  nkw  vohk. 

CHICAGO.  Connected  by  i>rlvate  wtrtv.  Mll.W  Al'KKB. 

Dealer*  In  High  Grade  Honda. 

List  of  Current   liioestmtnt   0/eHRfl  »ent  an   .l|>i>iw  ; 

W....K..    '  M«W  YorK  BtOOk   KxOuange,  CuiniMtnalou  1'i.lcii 

MemDerB)t,bl01M.oSU)0k  Kl„llaluo  ,  %,.t,ult,a  lu  nil    Markaia. 


January  2;.,  lOO'J.J 


THK    CHKONHJLP. 


I-Sil 


^aultjers'  <5<taett*. 


invini    fvits. 


JVatnn  of  Company. 


Kllllruilttn    (Nlnullli- 

Butl'alu  Booh.  4   Pittsburg,  com 

do         do  do  pre! 

Chic.  St.  Paul  Minn.  <fc  Omitliii,  coin — 

do  do  do  do         l>i<'f 

Cleve.  Cinu.  Ohio.  <fc  St.  Louis,  com 

Dulmi|i<  .te  Sioux  City 

Erie,  ist  pref 

North  Carolina 

TJtica  Clinton  ifi  HIiiKbuiuton 

.Street  Itiiilwiivn. 
American  Light  <8    l'rac,  prof,  (quar.). 

Deuvor  City  I'rainu  ay  (quae.)     

Newport  News  A  t)hl  P.  By.  <fe  Elec.pf. 

Weat  Chicago  St.  BB.,  guar.  (quar.)... 

IIuiiUm. 

Astor  National  (quar.) 

Corn  Exchange 

German  American 

Pacitic  (quar.) 

Trust  Companies. 

City 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton,  Brooklyn  (quar.) 

Kings  County,  Brooklyn  (quar.) 

Nassau,  Brooklyn 

Fire  Iimuruncc. 

Phenix 

[Miscellaneous. 

AUis-Chalmers,  pref.  (quar.) 

American  Ice,  com.  (quar.) 

Audit  Co.,  com 

do     do    pref 

Bell  Telephone  of  Philadelphia 

Central  Fireworks,  oom 

do  do  pref 

Claflin,  H.  B.,  1st  pref.  (quar.) 

do         do      2d  pref.  (quar.) 

Colorado  Fuel  &  iron,  pref 

Consolidated  Car  Heating 

do  do  do      (extra) 

Hudson  River  Telephone  (quar.) 

International  Fire  Engine,  pref 

Jefferson  <fc  Cleariield  Coal  &  Iron,  pf . 

LoulsviUe  (Ky.)  Gas 

National  Bridge,  com 

do  do       pref.  (quar.) 

New  England  Telep.  &  Teleg.  (quar.). 

Omaha  Water,  1st  pref 

do       do       2d  pref 

People's  Gas  L.  <fe  Coke  (quar.) 

Pressed  Steel  Car,  com.  (quar.) 

do         do       do   pref.  (quar.) 

Pullman  Company  (quar.)  

TJ.  S.  Bobbin  &  Shuttle,  com.  (qu.) 

do        do  do        pref.  (quar.).. 

WestlnghouseE.<fc  Mfg..  asst.  stk.  (qu.) 


/Vr 
Cent 


•J 
8 
5 

8  hi 

•j 
1 

ISj 
3>q 

l'l 

l>a 

1 

2>9 

IS* 

5 
0 
8 
2 

4 

Id 

2 

2ht 
3 


134 
1 

10 
8 
2 
1 

3^j 
l1* 
IHj 
4 

l»a 
1^ 
1^ 

3hi 

2V 
Hi 

134 

l'i 

2^ 

1 

l»s 

1 

134 

2 

$1  50 

$1  75 

134 


When 
Payable 

I'Vl.      16 
1-Vli     ].. 

Feb    'jo 
Feb    'jo 


Books  l'l oned. 
(Days  Inclusive.) 


Mar 

■Ian 


eh  38 

I'.h  1 

Feb  B 

Feb  15 

Kel)  1 B 

Jan  30 

Fob  15 


Bolderi  of  rec 

iinM,  ra  ni  1  e< 
Holder  a  nf  n  o 
Boldnrs  or  reo, 
F(  b     9       to 


Fob 
Fob 
1  1. 
Fob 
Mar 


Feb    1       to 
Solders  of  roc. 


.Ian    Hi 


Feb 
Feb 
Feb 
Feb 

Feb 
Feb 
Feb 

Feb 

Feb 


On  dem 

Feb  1 

Feb  15 

Jan  23 

Jan  23 

Jan  25 

Feb  10 

Feb  10 

Feb  1 

Feb  1 

Feb  20 

Feb  1 

Feb  1 

Feb  1 

Mar  1 

Feb  15 


Feb    1       to 
Holders  of  rec. 
Tan  38       to 

1  « ii    t;      to 


Feb  L6 
Feb  ii 
Jan  BO 


Jan  23 
Jan  25 
Jan  22 

Jan  29 
Jan  19 
Jan  20 
Jan  26 
Jan  28 


to 

to 

to 

to 

to 
to 
to 
to 


Feb    1 
Feb    1 

Jan  o! 

Feb    a 
Feb    9 

Jan  81 
Feb    2 

Fob    2 


Holders  of  reo.  Jan  20 


Jan  26       to 
Feb     2        to 
Holders  of  rec. 
Holders  of  rec. 
Jan  24       to 


Fob  4 
Feb  4 
Jan  25 
Jan  25 
Jan     1 


to 
to 
to 
to 
to 


Feb  2 
Feb  16 
Jan  23 
Jan  23 
Jan  26 


Feb  2 
Feb  2 
Feb  20 


Holders  of  rec. 
Jan  31       to 
Holders  of  rec. 


Jan  20 
Feb  10 
Feb    6 


Feb 
Feb 


Feb  15 

Feb  10 

Feb  10 

Feb  25 

Feb  28 

Feb  25 

Feb  15 

Feb  1 

Feb  1 

Feb  15 


Jan  30       to 
Jan  30       to 
Feb    1       to 
Holders  of  rec. 
Holders  of  rec. 
Feb  16       to 


Feb  8 
Feb  5 
Feb  2 
Jan  21 
Jan  21 
Feb    1 


to 
to 
to 
to 
to 
to 


Feb  6 
Feb  6 
Feb  14 
Feb  1 
Feb  1 
Feb  25 
Feb  27 
Feb  24 
Feb  16 
Feb  1 
Feb  1 
Feb  It; 


WALL  STttKET,   FttlUAV.  JAN.  24,   190^.-5  P.  !U. 

The  Money  Market  and  Financial  Situation.— There  is 
a  somewhat  better  feeling  in  Wall  Street  this  week  than 
for  some  time  past,  although  business  at  the  Stock  Exchange 
is  still  greatly  restricted.  The  transactions  in  stocks  have 
averaged  only  about  420.000  shares  per  day,  against  975,000 
shares  for  the  corresponding  week  last  year.  Perhaps  both 
averages  may  be  considered  abnormal,  which  if  true  leads 
to  the  conclusion  that  there  is  sure  to  be  an  increase  over 
the  present  small  volume  of  business,  as  there  was  a  de- 
crease from  that  of  a  year  ago.  Moreover  it  is  easy  to 
imagine  sucli  a  change  in  view  of  the  easier  and  more  set- 
tled money  market  conditions  at  home  and  abroad,  the 
favorable  internal  trade  situation  and  the  large  amount  of 
capital  read}-  for  investment.  Evidence  of  the  former  is 
seen  in  a  reduction  of  the  Bank  of  England's  discount  rate 
from  4  to  Zl/i  per  cent,  and  a  further  accumulation  of  funds 
in  New  York  City  banks;  and  of  the  latter  in  an  increasing 
demand  and  firmer  market  for  railway  bonds.  National  Salt 
has  been  infrequently  traded  in  of  late,  and  when  a  few  shares 
were  offered  on  Tuesday  the  common  found  no  takers  above 
20  and  the  preferred  above  63.  Within  a  year  these  issues 
have  sold  at  50  and  b4,  respectively. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4  per  cent.     To-day's  rates  on  call  were  2  to 
per  cent.  Prime  commercial  paper  quoted  at  4,a5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £981,813,  and  the  percent- 
age of  reserve  to  liabilities  was  49'12,  against  4401  last 
week;  the  discount  rate  was  reduced  from  4  to  '$%  per  cent. 
The  Bank  of  France  shows  an  increase  of  13,673,000  francs 
in  gold  and  2,600,000  francs  in  silver. 

HEW    rORK  CITY  CLKARIMO-HOD8B  BANKS. 


1902 
Jan.  18 


Differences 

from 

previous  week 


Capital 

Surplus 

Loans  &  discount* 
OtreabkUoa    

Net  deposit* 

Specie 

I»g*J  tondtir* 

Keserre  bBld   

Legal  reserve 


9                        9 
83,822,700         

100,765,700         

867,630,100  Ino    3,292,:;00 
31,995  600  Uec  18,100 

938,722,200  Ino  11,739,(100 

177,165,300  Ino     8,942,1)00 
70,676,700  ino         96,800 


1901 
Jan.  19 


74,222,700 

92,257,500 
830,873.400 

30,973.200 
921,787,200 
184,(I52,W00 

73,050,1)00 


253, 742, 000  Tno     9,037,900      257.703,400 
234,680,550  Inc     2,934,900      230,446,800 


1900 
Jan.  20 

9 

59,422,700 

80,980  200 

I  7,200 

16,294,600 

765,618,100 

162,61 

62,957.400 

216,565,200 
191,379,625 


Horplns  rexerre        19,001,450  Ino     6,103.000'       27,286,000        24,185,1175 
/•/».— Bet  urn  »  of  separate  banks  appear  on  paK«  187. 

Foreign    Exchange. — The  foreign   exchange  market  has 
a  dull  and  easy,  attracting  lem  attention  than  of  lati 
i  foreign  and  domestic  moi 
To  day's  actual  rates  of  exchange  n  ollows:  Bankers1 

Alxty  'Jays'   sterling,  4  84%@4  84}^  ;    demand,   187(9487^; 

i\  Kiy,\  prime  commercial,  sixty  days,  I 
4  84;  d  commercial,   sixty  days,   4  88)£@4  8 


grain      for      payment ,     I  H   <  I    M '  ,  .     ool  ton 
l  88)  i"'4  88j  .;   col  ton  for  aooeptanoe,  i 
Posted  ■'   leading  bankers  follow: 

January  24  Hixty  Vay* 

Prime  bankers' stoiiliiK  bills  on   London.  4  86 


foi 


7*4  84 
OH  84 '., 
il  5  . 

It)    40>,„ 
It    96' i. 


/"naiul 
4  88 


6  16  V  '»6 
40»j«  '»    40'» 

*     967,, 


Prim*  ooinmtiroliil 4  837„ 

OomimniitJtry    common. inl       4KM'i 

Purls   uiinkws'  (Frimos)     5  18',' 

Unsterdam  <K»H'i«rs)  tmnitors 40 

Vntukfortor  Bremen  (relohni'ks)  bankers     96 

I  ."SB   'l#. 

The  following  were  the  rates  of  dome  tic  exohange  on 
New  York  at  tii<'  ander-mentloned  cities  to-day:  Savannah, 
buying  75c?.  discount,  selling  78o.  premium:  Charleston, 
buying  1-16 discount,  selling  1-16  premium:  New  Orleans, 
bank,  25o.  discount;  commercial,  |1  00  discount;  Chicago, 
in<-.  per  si, ooo  premium;  St.  Louis,  par;  San  Efranoii 
123  •.<■'<■  ))<>r  $166  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $4,600  3s.  coup.,  at  108%  to  109;  $500  8s,  reg., 
at  108,  and  $3,000  4s,  reg..  1025,  at  189.  The  following  are 
the  daily  closing  quotations  ;  for  ytarly  range  see  third  page 
following. 


2s,  1930 registered 

2s,  1930 oonpon 

2s,  1930  .smaJ.rofrlstorecl 

2s,  1930  .small coupon 

3s,  1918 registered 

8s,  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

in.  1907 oonpon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

5b.  1904 couTon 


Interest 
Periods 

Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


Jan. 
18 

■108'« 
►108 's 


Jan. 
20 

•108  >s 
•108  hi 


Jan. 
21 


'108^ 
'1083b 


'108 
109 


'107»<  -107*4 
'108»4  *  108*4 


*108   *108  *108 
*111»4  *111V  *lll7s 

*11134    *11134    *1H78 

139      *138S  *13834 
*139»a  '1394  *140 
*106»8  *106^  *106 
*107><»  *107>«  *107>4 


Jan 
22 


Jan. 
93 


•108»8  "lOS^ 
*108»s  *108;i8 


Jan. 
24 

'1084 
'1084 


*108      -108      '108 
*108»4  *108V108»4 

•lbs""  -ids"  'ioi" 

*11178  *111V*1117* 

*11178  *11178  *1117, 

-13834  *138»4  *138s4 
'140      *140      *139H 
•106      -106      *106 
-1074  -1074  "107  4 


-This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $9,000  Virginia  fund,  debt  2-3s  at  99% 
and  $2,000  North  Carolina  con.  4s  at  104. 

The  railway  bond  market,  again  more  active— the  daily 
transactions  averaging  about  50  per  cent  more  than  last 
week- has  been  relatively  firm,  and  the  decided  strength  of 
some  issues  indicates  an  increasing  investment  element. 

StocR  and  Bond  Sales. — The  daily  and  weekly  record  of 
st  3ck  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  196. 

Railroad  and  Miscellaneous  Stocks.— The  market  for  rail- 
way shares  was  dull  and  heavy  at  the  beginning  of  the  week. 

Prices  generally  declined  on  Monday  and  Tuesday,  but  the 
tone  improved  as  the  week  advanced  and,  notwithstanding 
a  tendency  to  weakness  during  the  late  hours  to-day,  a  sub- 
stantial recovery  has  been  made  in  many  cases.  Lackawanna 
fluctuated  widely,  covering  a  range  of  10  points  and  closing 
near  the  highest.  Metropolitan  Street  Railway  has  been 
notably  active  and  attracted  attention  by  advancing  over 
3  points  on  Monday,  when  practically  the  entire  railway 
list  was  on  the  decline.  Metropolitan  has  continued  to  go 
higher  and  closes  with  a  net  gain  of  8%  points.  Chicago 
&  North  Western  has  also  been  conspicuously  strong,  both 
the  common  and  preferred  having  advanced  about  5  points. 
St.  Law.  &  Adi.  has  made  a  gain  of  nearly  8  points.  Atchison, 
Union  Pac,  Rock  Isl.,  St.  Paul,  Erie,  N.  Y.  Cent.,  Manhattan 
El.  and  some  other  issues  have  inclined  to  weakness. 

Tnere  have  been  several  erratic  features  of  the  miscellan- 
eous list,  including  American  Tobacco,  which  sold  on  Mon- 
day at  300,  against  200  last  week.  Subsequently  it  was 
dropped  from  the  list.  National  Salt  declined  sharply  on" 
the  marketing  of  a  few  shares.  Glucose  Sugar  Refining 
advanced  over  5  points,  the  most  of  which  it  has  held,  and 
American  Sugar,  after  losing  3  points,  closes  4J/<  points 
above  the  lowest. 

Ontside-  Market. — The  demand  for  curb  securities  has 
not  been  large  this  week,  and  during  the  first  few  days  the 
weakness  of  Standard  Oil  stock  adversely  affected  the  whole 
list.  Subsequently,  with  the  strengthening  of  the  stock 
mentioned,  the  market  improved,  and  with  a  fairly  large 
amount  of  business  to-day,  practically,  all  of  the  more  active 
issues  close  higher  than  last  Friday.  Standard  Oil  closed 
last  Friday  at  040,  but  by  Monday,  influenced  by  talk  of  a 
reduced  dividend,  got  down  to  015,  the  lowest  price  since 
October,  1900.  Later,  recovery  ensued,  and  the  stock  closes 
to-day  at  665.  Some  of  the  other  securities  which  advanced 
were  Norfolk  &  West.  Is,  98%  to  '.»!•,;  Northern  Securities, 
102$ftol04$^;  Dominion  Securities,  86 to  90  (ex  div.  2!^); 
Hackensack  Meadows,  51  to  54;  American  Hide  &  Leather 
preferred,  40  to  41J^.  American  Light  &  Traction  common 
from  i")1^  bid  to  81jfeales)  and  preferred  from  89  bid  to  91 
and  90J4  (sales).  Havana  Commercial  preferred  rose  from 
47  yesterday  to  54  to-day.  American  Can  preferred  ad- 
v, meed  to  59  from  56J>£  and  Pocahontas  subscriptions  to 
127' -,"  from  126.  N.  Y.  Transportation  was  linn  at  12@18}£. 
Seaboard  Air  Line  stocks,  though  dull,  have  been  droppi 
gradually,  selling  down  I o  23 ■',  lor  common  and  to  46  for 
preferred.  American  Tobacco  common  stock  (95  per  cent 
having  been  exchanged)  was  stricken  on  Tin-  lay  from  the 
stock  Exchange  list,  and  now  appears  on  the  curb ;  it  has 
oebeen  traded  in  thereat  from296down  to  348;  it  closed 
'50.  Copper  Stocks  became  stronger  and  more  active  to- 
day, and  several  gained  fractionally.  Outside  quotations 
will  be  found  on  page  196. 
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•lti        in', 

in.    pref.  vot.  tr.  etfs 
Diiiiuh  80.  Shore  a    ah 

100 

.11 

30     Deo 12 

Feb    5 

Deo   B 
12%j'ne  8 

"lo       LW) 
•19%    ■_■() 

4     Jin 

,  Mar 

*LS%     19% 

*18Si     19  Si 

a    20 

•18%    20 

19%     19% 

Lio    prel 

100 

13%  Jan    8 

22%  Sep  30 

12     J'ly 

2(1  ■„  Nov 

-1"  -    4l'„ 

.    7;; 

39%    40'. 

.;!"i    39% 

38%    39% 

39%    39% 

38%    39% 

Prw 

77, 205 

21' j  May  9 

Cue      1 

10' 

27%  1"C 

71  S;    72  '„ 

70S:    71 '4 

70        71 

7o '4    71% 

70  Si    71% 

1j  Do    1st  prel 

28,97(1 

J  an  21 

75      i 

lit  t. 

■    58% 

50%    5, 

50        .>t>  'a 

56       56% 

.).>J4      ..6'-j 

:>0           "'a 

Do     2tl   prof 

0,100 

39 '4  Jan    4 

62%  Dee  3  1 

15 

48%  i"  1 

•67 

•,)i>        58 

-ji         58 

*  j7        08 

i57        68% 

BvansT.  &  Tone  Haute.. 

,  i) 

11       Jan  31 

08     Apr  12 

38%  Oct 

54%  Mar 

as 

•3o%    32% 
•18  ■      is,;.... 

•83 

88 

-83       88 

'83       88 

Do     prtl 

20 

SI      Jan     1 

\pi  1  1 

74      Oct 

Apr 

•30        33 

"SO       32  % 

•28        33 

......    

Ft.  \\'orth.V-D,  n.  ('...sliiip 

17     Jan  18 

86      Apr  20 

12%  Mai 

20      L.i 

1nj%  186*4 

184  Si  186*8 

»183     ISO 

185      185 

185     186 

<in\u  Xoiiiii'iii.  pre! 

4,996 

167  Si  May  9 

208      .Marl.", 

,  J'nc 

191  '•    1"  • 

•  1         .4 

... 



72 's     ,3S' 

72        72 

Green  B.  &\v..  deb.  ott  A 

17 

65     Jan    2 

67%  Feb  11 

53%  Mar 

86     Dec 

10  Si    10S; 

1  1        11 

11       llSi 

11        11% 

Ho                    tlt-b.ctf.ll 

5  1 

7%Jan2.N 

11%  Apr  22 

5', 

in  1 

09%  69% 

68 %    68  "a 

67  %    08  % 

09       09 

69       69  V 

08%    08^ 

TZToctdng  valley 

n  Do    pref 

2.7SH 

H) '-May    9 

75  %  Deo 26 

30  !■•  Jan 

42<",    1  ■ 

"  S2        83 

82       82  % 

82% 

82  ■ . 

82  S:    82% 

82 'a    82>a 

69%  Jan  21 

88%  Deo 26 

68     Jan 

74%  Deo 

139%  189% 

138  Si  139 

1  L38Si 

,  138% 

138%  139 

139     139 

1  llmois  Central 

1  una  Central 

2,5)26 

124     May  9 

L54%J'ne29 

110     J  in 

Dec 

JS1-.'    38% 
•73        7'."-: 

AS-i 

•:;7       ;.'.' 

38       38 

37%    38% 

39        39% 

l,70o 

21     Jan  21 

43%  J'ne21 

11  %  Jan 

27%  Hie 

72       72  % 

•71       72', 

273        78 

71 '-j    71  Si 

•72        72:,4 

Do    pref 

330 

■18     Jan  21 

87%J'ly    1 

39 

58    Mar 

36        36 

"35 Si    37 

•35        37 

.>.>        35  Si 

36       36 

*3ySi    36% 

L'  .niawhaifc  MichiRan.. 
rVc.Ft.S.ifeM..lr.  ota.  pl.l 

700 

2 1     Jan    8 

41    J'nelS 

10     Jan 

25      Deo 

83 %    83% 

83        83l4 

82%     S3 

N.;       88% 

82%    83 

82%    83 

11,820 

77%  Dec  16 

81%  Deo  28 

-• 

•111         211 

19 'd    19  % 

•l'.i'a    20 

•19        20 

•19         20 

Kansas  City  80.  vot.  tr... 

100 

13  Si  Jan   4 

25     Apr  30 

7 

17%  Apr 



•43        45 

'43        45 

'43        4.> 

44  Si    45 

45         45 

Do    pref.  vot.  tr.  ctfs. 

900 

35     Jan   4 

49     Apr 30 

27  %  Sep 

48%  Apr 

•10        16 

"10        14 

•10        15 

lo        1j 

-10        15 

•10         15 

Krukuk  <fc  Des  .Moines... 

5%  Jan    3 

ISSiOct    2 

3%Ma> 

8      Die 

'40        4') 

•10        45 

•40        45 

•10         l.> 

-40        45 

•40         45 

Do    pref 

24     Jan    2 

45%  Sep  30 

14%  Oct 

23     Deo 

6,  L4     69 

65        67 

•00        ii'J 

lj.l'4       0.) '4 

67%    tiS 

*07        69 

r  ake  Erie  &  Western... 
Ij  Do    pref 

1,200 

39%  J  an  21 

76%Nov26 

a  Mai 

52     Deo 

•127      L2a 

■125     129 

•125     128 

127 

"127     130 

•127     129 

400 

108%  Jan  21 

135  Sj  Sep  27 

;  b't'li 

115 

•335      3..0 







...    . 



L.  sliure  it  ifioh.  Soutli'n 

}230  April 

\ov22 

4197  Jan 

}240  Dtc 

"SO 

"79        33 

'79        S3 

"79        81 

•79         81 

•79       81 

Liiuk  Island 

07     Jan    3 

90      Dec  IS 

47%  Jan 

89     Maj 

105%  105% 

1 04  Si  105  % 

104%  104% 

105      105% 

105  Ss  105% 

8102%  103% 

Ltiuisville  tfc  Naslivillf. . . 

19,198 

70     May  9 

lll%J'nel7 

:  Sep 

89  'si". 

136%137% 

135%  136% 

135%  186% 

3 136% 

135%  137% 

135  Si  1304 

A  I  anhattan   Elevated.. . 
1'Xetropolitan  st  reel 

48, 1 1 2 

83     May  9 

145    Deo   B 

84      J'n. 

1  1  6  %  1  it  e 

163     168 

li".4  l4  167% 

167%  109  'a 

167%  171% 

170  i-173 

IO9H4  172% 

215,025 

150     May  9 

177     J  'ni-21 

143:'|  Sep 

1 82 

-40        42 1-. 

•39        42  % 

•38  Si    40 

"38  Si    42 

-38  Si     41  Si 

':;a      40 

Met.  West  Side  Ki.  (Chic) 

"7    Jan    9 

41     Nov22 

24%  Jan 

37%  Apr 

•90       92 

}90       90 

•90         92 

•90       91% 

*90       92 

•no      92 

Do    pref 

to 

79%  Jan  16 

98     Sep  Is 

70 

si  ig  Non 

2 ,  %    28 

27%    27% 

♦28%    29 

2S%    28% 

28Si    28% 

28%    28% 

M  exioan  Central 

2  1,520 

12%  Jau 21 

30     May   2 

10%  Jan 

17%  Di  1 

lal4    15% 

15%    15  % 

15%     15% 

1j%     15% 

15%    15% 

15%    15% 

M exican  Nat'l  tr.  receijits 

40,910 

3%  J  an  24 

15*4  Oct  12 

2%  Sep 

M.,l 

•140     177» 

- lOo 



• 10.> 

' 105 

...... 

Michigan  Central 

107%  Mar  4 

180     Nov26 

{104  Jan 

115     J'ue 

106%  106% 

106% 106% 

106%  106% 

I    106% 

•105      100S; 

100      100*4 

Miniifapuhs  &  St.  Loins. 

1.100 

07% Jan  19 

lll%.J'lv  19 

45'- J'n. 

7l>-  Deo 

•118     120 

. .. 

♦110     119 

II8S1 118  Si 

*U8      119 

-118      119 

Do    pref 

10(1 

101%  Jau     7 

124  4  Oct  23 

87  %J'ue 

104%  Xov 

3934     40% 

3S 

3914 

39       39 

838%    M 

38       3S\ 

Minn.  S.  P.  &  S.  S.  Mane. 

3,100 

15     .May  9 

\ov25 

14     Sep 

27      Apr 

93%  92% 

92       92 

92       92 

-90       92 

-90       92 

"M        92 

Do    pref 

800 

49     Apr    P 

94%Nov25 

47 

09     Apr 

25       2  5  -« 

24%     25  % 

24%     24% 

25         25 

•24%    25  S, 

24%     24% 

Mo.  Kansas  &  Texas 

1,400 

15     Jan  21 

35%  Apr  20 

9     sop 

17%1>«. 

o3%   OS's 

52         53  Si 

99%  101% 

52         52  'a 
99%  loo '4 
1195      195 

160:,4  101% 

.'.)          oS 
100  'a  100% 

5  2  Si    52% 
100\i  102% 

•52         53 
101  Si  102% 

Do    pre-f 

1.800 

51,150 

50 

37      .May   9 

69     Jan    4 

}18l%Jan   8 

Jan  21 

Apr  19 
124%J'neL! 
197%  Apr    9 
!74%Nov25 

-  Sep 

.Jan 

Jan 

125%J'lu 

47%  Deo 

10it%ioi% 

Missouri  Pacilic 

78%  Di 

Morris  <fe  Essex 

VT  Y.  Central  ite  1 1  udson. 
1^1  Y.  Chic.  tfc  St.  Louis.. 

May 
I  Deo 

162%  163% 

161      102% 

100     161% 

160  Si  161% 

100% 101% 

30,03  1 

•48       49 

48        4S 

•47       48 

*47        50 

49%    49Si 

•47        49  Si 

410 

10     May  9 

57%  Sep  2s 

11     J'ne 

24%  lHo 

•119     121 

•119      121 

}121%121% 

•119     121 

*119      121 

120%  120% 

Do    1st  pref 

445 

97     Mar  1 

120     Sep  1,n 

75     J 'lie 

110     Dee 

•85       88 

"So        88 

•85        88 

'So        89 

86       37  Si 

-85        88 

Do    2d  pref 

450 

17      Mar   1 
J409    .Nov    7 

95     Sep  2s 
120     Apr    1 

J 'lie 
400      Ma. 

,  Hi  e 

New  York&  Harlem 

420    J'ly 

---- 

. . . 





X.  v.  Lack.it  Western... 

3134%  Jan  16 

139      Feb  21 

Jan 

1185 

•210     212 

-210      211 

•210      211 

J211     211 

•210     211 

}209%  209^ 

X.  Y.  X.  Haven  it   Haiti 

40 

}206%  Feb  2 7 

217    J'ne24 

1  Sep 

{215%  Jan 

34  U    :;!•- 

33%     34 

33  '4     33  Si 

ssr>d   s<i-'S 

33 '4    33% 

33%    33% 

X.  Y.  Ontario  it  Western. 

7.150 

2  1       Mas     9 

Way   1 

18%  J'ne 

,  I'n 

50'.    56  4 

55  Si    50  S, 

55%    56 

5t>        ;>0 

5  6      .'.  1 ; 

56        56% 

Xorfolk  <fc  Western 

5,210 

42      Jau  10 

22%  Jan 

46%  1  '1  0 

•91  Si    93 

91  Si    91  Sj 

<92Ss    82% 

92        92 

92%   92% 

Do    adjustment,  pref. 
Northern  Paoifto  By 

417 

82      he  l)  15 

92%Xov22 

700    Mav    9 

in  0 

77%  Jan  21 

,   St-p 

86%  Deo 

•71        74 

•70        75 

•72        74% 

» 72       74 

474'4    74*4 

73%    74 

ljacidc  Coast  Co 

JT  Do    lstprcf 

230 

62     l.i.    i 

78     r 

40      Ma> 

69     Nov 

•98      102 

•96     101 

101%  101% 

-99     103 

•100    103 

•100      104 

100 

89       Feb  25 

103%  Dec    2 

82  %  Sep 

90% 

•77       80 

79       79  Si 

•78       82 

•78        B2 

-7s      82 

SO        SO 

Do    2d  pref 

500 

68     Jan    8 

5  7      Ma) 

09%  Oct 

148%  149% 

148     148% 

I4.NI4  148% 

148%  H'Ji^ 

148%  149  S) 

148% 1 19% 

Pennsylvania 

17.932 

137    May  9 

161%Apr22 

124%  Sep 

149*-..  ' 

40        40 

•36        40 
•75       80 
•82%   Oo 

•35        40 
•70       80 

-80        90 
S3        83 
'100 

,     50% 

•35        40 
•70        80 

-so      90 
•82%    95 
*106 

50%    50% 

40        42 

•70        80 

•80       90 

•82%    95 

►106 

56 Si    56% 

40        40% 

•70        80 

-81.          ))0 
-82%    85 
•100 

55  Si    56% 

Peoria  &  Eastern 

1,400 

100 
274"i60 

14% Jan  22 

Jan   9 

72     Jan    2 

Jau  ■•<.* 

ss     Jan    4 

24% Jan   4 

50      Sep  2  7 
Nov  13 
86     ■• 
81      1 
113     1 
58 

..     J'ne 
20     Jan 

Jau 

,  Sep 

78     .i'n, 

15     Sep 

18      Die 

•75        80 

Pere  Marquette 

D«  v 

"80        95 

Do    pref 

Pittsh.  Cm.  Chic.  A  St.  L. 
Iiu    prel 

80%  Jan 

55%    57  '> 

56%    ."i  7  ->4 

Oeadlng,  vot'g  tr.  cits.. 

1A>  1st  pref.  vot.  tr.  ctfs. . 

96     iv  1 

82 

81%    81  % 

81%    81% 

81%     82 

81%    82 

81%    82 

10.066 

».5     May  9 

B2  ■>  1 

Jan 

71%  P.. 

66^    64 % 

61%    03% 

02  Sj    03 

62%    03% 

63       03  Si 

62        03  Si 

2(1  pref.  \  ot%  tr.  otls. .. 

7  7.150 

38      Jau    3 

04"-j  Dec  3! 

.  Sep 

89%  Dm 

112     112 

110%U0>9 

HI      111 

■JOi< 

97      Nov   *112%Xov   711 

BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bank*. 
NEW    TOBK 

err* 

Ann  : 

Anier  Exoli.. 

Aetor 

Bow  1  : 

Broadway ... 
Butch'sii  lir 

Central 

C  111  nry  ■  ... 


Chatham  ... 

C'lien 


Bid 

t  535 
986 

700 
1354 


1  Id 

(205 

100 

700 

1330% 

4  100 


Ask 


290 


430 


175 


339% 
4200 


Bunks 


Citizens' 

City 

Colonial  1i  ... 
Columbia^  .. 
Commerce... 
Corn  Exoh.11. 
East  Kiver.. 

11th    \Sanl1!. 

Emp'estuteli 
Fi.lellty1|.... 
Fifth  A  veil.. 

Fifth 

First  (new).. 


Hid      Ask 


t229  % 
010 
310 
350 

fast  % 

L105 
L60 

1..0 
205 
200 

300 

770 


31 

620 


352% 


Hunks 

14thStreet1). 

Fourth 

Gallatin 

Qansevoortl 

Uarliehl 

German  Anil 
German   i;\< 
Geriuanlall  .. 
Grceiiwuh  1 
llamiltonll  .. 

Hanover 

urn.  a   Lath 
Imp  A-  'I'ratl 


ma 

Ask 

105 

288% 

■r238% 

410 

430 

L40 

500 

140 

340 

500 

r2oo% 

if.o 

m" 

...... 

1  ... 

1027  Si 

Kllllk- 


[rvlng  

.lell'eisonll... 

Leather  Mtr. 

Liberty    

I.11, coin 

Maiihaltanl  . 

Market  &  Fnl 
Meohanlos' 
Meeii  ATral 

M  .  1 .  anlile 
Mt-rclt  I   \ .  '1 
\1  .r.  Iianta'. . 

Metropolian 


Bid 

910 

175 

650 

9  .,1 
i;'.J;i% 

10 
1:102  s. 
170 

ISO 

190 


Ask 


270 


10  ■ 


Hunks  J>'ii( 

m  1  Morrlsl 

Mutual' 

Naasaull  ....  190 
N.u    Luster  L350 

New    N  oik  I'o    1500 
N    \     Nil    I    x        100 

Nom    \  m  I. 

19th  Wartll 

North 

Orient 

en  in,  ■ 

Park 

People 


*  Hal  ami  milted  price.-.:  ao  aalea  were  made  on  this  day.      i  Less  than  100  shares,      i  Sx  rights. 

<  Sale  at  SUiok  ExcUango  or  at  auction  ihis  wook.     |)  Stoclt  "ooruorod"    sales  for  "c-aah  ''  «oio 


150 
1351 

•   si  ite  banks         a  Ex 
made  as  hi 


Ask 

Kb"' 


i  too 


ltnuk> 

l'heniN 

I'rod  1 
Ki\  eraldel 
ml 

Second  

Seventh,  ue\* 
Shoe  a 
■ 

N    \  ■ 

V 

I'  111. Ml   N.[< 


,li\  aloud  .»  . 

I'tuii  i\.   ccrttlii  .     < 


January  25,  19<W  J 
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STOCKS    II h!llt:sr  AND  LOWEST  BALE  PBIOES 


Saturilni/ 
Jan.  in 


•10  in    14 

•60        64 

•23       27 

126%  127 

62%    (14 

86%    80% 

76%    77 

273,     28 

60  61  % 
69%  59% 
32%  38% 
93%  98% 
89'.,    39 '4 

123      124 
19%    19% 

109%  i  09% 
•168     161 

101%102% 

89  89  % 

22  %  23 

41%  42% 

•17%  18 

61  61>a 
28%  28% 
19*4  201s 
40 %  40% 


•195 

70 

•2% 
•10 

29% 

86% 

31 

*87 

•86 

•214 

•39% 

27^4 

65 


206 
70% 

2% 

14 

29% 
86  % 
31 
88 
40 
220 
40 
28% 
66 


82*8 
92 

•6 
•23 

45*11 
•96*3 


32% 

92% 

7 

20 
40 

y7 


122%  124% 
116     116 
•90       95 
260     250 
16%     16% 


80%    3034 
•212     215 
*93«    103* 
87  %   87  % 
•127     130 
•16       16% 
216     217% 
116%117 
•132     134 
878      9 
3434    34?g 
279     280 
46ia   473, 
*96%lol 
•19ia    20 
76%    75ia 


•6ia      7 

•41       45% 

47ia   47  % 

8914    891, 

• 92 

•108     110 
•10       16 
44       44ia 

•104%  106 
16ia   15% 
78ia   78ia 

•165     168 


44       44 


47% 

993s 

40  % 

•83 

|220 

4 

•8% 

16% 

68% 
•18 
•88 
•29ia 
•81 
6>« 

62^ 


48% 
101 

40% 

84 

222 

4 

10 

16*8 

68V 

20 

70 

31 

83 

5  _ 
63% 


•18 

•72 
•104 

1  1  ;i 

81 % 

•14 '4 
•60 

94 '4 
60 

•i'tir," 

9! 

174 

•175 


14 
74 
106 
11\ 

81*8 

u 

62 
48% 

60% 
123 
190 

61  % 

182 


Moiuln  u 
Jan.  HO 


♦10 

»2o" 

126  "a 
61% 
85  % 
74  % 
26% 
69% 

68% 

32 '., 
92% 
88 

124 

*18ia 
■33ia 
107 


14 
64 

27 

126% 

68 

86% 
75% 
2  7 
60 
f.ii '  1 
:(2-'., 
93 '4 
88 
124 
1111-2 

36 
108  "a 


100  ie  101 

88  891 

22 14  22  "1 

41  »b  42 14 

*17%  18 

■60 

•28 
19% 
40 


61 

30 
19=8 
40  Sj 


196  205 
69%  70 
*2ia 

*10 
29 


234 
14 
29% 


863s  863s 
*30i*  81 


-34  40 

'212  220 

•39ia  40 

28i*  293b 

66ia  66 

?14%  14% 

•42  45 

31 %  32  % 

91ia  9134 
6 

21 

46 

96 


534 
23 

47  % 
96% 


87  88 
12034  12238 
11534  116 
•90  96 
250  300 
*15%  16ia 
•76   79 

3034  3034 
217  217 

*9   10 

8534    86 14 
•127     130 
•14ia    I6I4 
217     21834 
117%  121 
•131     138 
834      834 
*34       35 
279ia  27942 

48       51ia 
10034  1021a 
*19%    20 
•75       76 


*6ia      7 
•41       4514 
*47ia   48 
•87ia   88ia 

• 92ia 

•109     110 

-11       15 

44ia    45 

•104     106 

15%    15% 

•78       80 

165 14 158 


4634  47 
08*4 

39%  40 't, 

8  3  Hi  88*e 

J221%221% 

*3r'4  4  Hi 

-8%  10 

16%  16% 

*68%  68*4 

•17%  19  'a 

•ffl*a  70 

29 Hi  29% 


►HI 
•6 


83 
6  % 


62*8    03 


•13        14% 
•72        74 
108     105 

11%    11% 


81 '4 
»16 


8  I  '4 

16 


60%     50% 

42 Hi    42 '4 


94 '4 

89 


94% 
60 


'185     195 
90%    91 14 

174  176  "a 

175  182 


TllMday        WrdnexdUii     Thursday  I'liiimi 

■  Inn     91  Jnn.   'J'J  Jan.  23  .Inn.  I' I 


'10% 

LB 

1128% 

1.1  ■■„ 
84*4 

16' 
58% 

58% 
32  'h 

92  % 
•88 
124 

18Hi 
3534 
108 


1  I 

ill 

26  Hi 

r.:ii', 

1 12'., 

84*4 
...', 
211  '• 
591 
69' 
82*8 
98 
38  Hi 
124 
19 
86*4 

108  1., 


9978  10078 

88  88% 

22  22% 

4l»e  41% 

*17Hl  18% 

•50  62 

29  29 

1934  20 

40  40% 


•195 
68«a 
"2% 

•10 

•28% 
86>* 

"30% 

•86H1 

•35 
•214 

•39% 
28Hz 
663B 

•15 

*42 
30% 
91% 
*5 

*21% 
46% 

•96 


205 
6934 

234 
14 
29% 
86% 
31 
88 
40 
220 
40 
29% 
66% 
20 
45 
31% 

9134 

6 
23 
47% 
97 


12034 

116 

•90 


122% 

116% 

95 


$16%    16% 
-77       79 
303*    31 
-214     218 
*9%    10% 
86%    86 
•126     130 
•14%    16 
216     216 
117     11834 
•132     136 
-8%      9 
34%    3434 
•279     282 
48%    51% 
102%10234 
19%    20 
75       75% 


•6%      7 
•41       45% 
48       48% 
87%    87% 

* 92% 

-108  110 
•11  14 
44%  44% 
•104  106 
•15  16 
•78  81 
154     154 


♦87 
47 
98% 
39% 
83% 

219 
-334 
•8% 
16% 
68% 

-18 

-67% 

•30 

•81 
•fl 
62 ' , 

-32% 

•13 

•72 

1 02 
11% 
79% 
14% 

»0O 
42  % 
94% 

•69 '4 


♦185 
90% 

171 
172 


90 
47% 
99% 
40 
83% 
221 
4% 
10 
10% 
68% 
19% 
70 
3L 
83 

62 '., 
37 
13% 
74 
105 

11% 

81  % 
14 '4 

61 
42% 

'•'  l  % 

BO 
122 
196 

'.n 
171 
I80 


•10% 

•iS" 

196 

82 '., 
86 
75  % 
•38*8 
69 
68*4 
3  2 '4 

92% 
38 
12334 

19 

35% 

107*4 


I  I 
01 
■,'iii 

120' 
62% 
85 
7  5 '., 
27  % 
59  '4 
39% 
82% 
88 
88% 

124% 
19 
36% 

108% 


100% 
83% 
22 
41% 

•17% 

•50 
29% 
19% 
40% 


101% 
88 !. 
22% 

41% 

18% 

52 

29% 

19% 

40% 


195     206 
69%    70 

•2%       2*4 
•10        14 
•29       29% 

86  86% 
3034    3034 

•86       88 
•34       40 
'210     220 
40%    41% 
28%    28% 
66%    66% 
•16       16 
•42       45 
31%    31% 
91%    91% 
•5  6 

*21        24 
46%    47% 
•96%    9634 
40%    40% 

87  87 
122  123 
116  117 
*90       95 


•15%    16% 
* 79 

31       31% 

•213     218 
-934   10% 
80%    86% 
•126     130 
•14%    15 
217     21734 
118     118% 
133%133% 
•8%      834 
•34       35 
-279     281 
48%    60% 
102%  102% 
19%    19% 
*75       76 


•6%      7 
•41       45 
49%    49% 
•86       89 

• 92% 

-108     110 

♦10       15 

44%    45 

•104     106 

•15%    16% 

79%    79% 

154     154 


•87  90 

46  47% 
9934 100% 

3934  40 

83  83 
220%  220% 
•334      4% 

-8%  10 

16%  16% 

♦68%  68% 

•18  19% 

68  68 

•30  31 

♦81  83 
*4%       6%. 

02 '4  02 '4 


13% 

♦72 
?100 
11% 
80 

"13% 

•50 
42% 
91% 
60% 

185" 
•90*4 

174 
•172 


13H 

74 
100 

11% 

81 

16 

51 

42'4 

94% 

00  'a 
128 
1  95 

91 
175 
180 


•10'4 

0  I 
•P.M.j 

120 

02  % 
•82 

74% 

20  % 

69 

58% 
32  % 
92  % 
38 

184% 

19 

35 '.j 
107*4 


14 

01 
20  ' 
130% 
02  H 
85 
75 

26*4 
80 

69% 

■    1 

92% 

89 
126% 

l'.i'., 

88 
108% 


100  U  101% 
(88%    88% 

22%    22% 

41%   4 
-17%   17% 
*50       61 


•29 
20 
40 


30 

20% 

40% 


•195     205 

6934  70% 

•2%  23 

•10  14 

29%  29% 

85*4  86 

•30%  31 

•86  88 

•34  40 
3215% 216 

41  41% 

2834  29 

60%  667( 

•15  17 

•42  45 

31%  31% 

91%  91% 

•5%  6 

•21  24 

46%  4634 

97  97% 


•86       88 
12234  12534 
116%116% 
•90       95 


•15%    16% 
*  79 

"31       31s, 
•213     217 
*934    10% 
•85%    86% 
•126     130 
15        15 
217%217% 
•118     118% 
*132%136 
8%      834 
34%    34% 
279%280% 
49%    49% 
?102%102% 
20       20 
75%    75% 
♦87       89 
•6%      7 
•41       46 

49       49% 
•85       89 
•90       92% 
•108     110 
•12        14 
44%    44% 
10534  106*4 
•15%    16% 
•78       81 
155     15734 


89       89 
46       46 

100%  100% 
39%    40 
84        84% 

'219     222 
•8*4       414 


-8% 
16% 
68*4 

•17% 
68% 

♦29% 

♦80 
6% 
62% 

74 

104% 
11% 
80% 

•14 

•50 
42% 
94% 

•59 

91 

175% 

•173 


10 

16% 

683., 

18% 

68% 

31 

83 

6% 
63% 

"14" 

74 
104*4 

1  1  W 
80  % 

16 
61 

4234 
94:14 
61 

123 
195 
91% 

175% 
180 


"  10 '4 
0  1 

»19 

182 

62 

84 

75 

27% 

68  '„ 

68% 

32  % 

82% 

38 

1.26% 
19 

35% 

108% 
•166 

loo', 

88% 

22', 

41% 
17% 

♦50 
♦28 
1934 

39  "a 

♦195 

70% 
2% 
•10 

29% 

86 

31 

♦85 

•36 

i  220 

41% 

28% 

66% 
♦15 
•42 

31% 

91% 
634 
*21 

46% 

97 


14 
•14 

■1.'. 

1  3-1  ',. 

62  % 

84 
75'., 

37  H 

Oil' 

V.H- 

88*1 
88' 

38 

120 

20 

86% 

109 
158 
101% 

88% 

22/e 

42  4 

17% 

51 

80 

30 

40% 

205 

72' 
234 

14 

29% 

80 

31 

88 

40 
220 

41% 
28% 

67 
16 
45 
31% 
91% 
634 
24 
48 
97% 


125 

11634 

•90 


127% 
117 
95 


•15% 
•77 
.  31% 
•213 
U0% 
85% 

•  126 

1434 

•  217 
118 

•  133 

8% 

34  34 
280 

49 
•99 

20 
•75 
•87 

•6% 
•41 

49% 
•85 

*i*0*8' 
12 
44% 

•  104 
•15% 
•78 
157"4 


10% 

79 

32% 
217 

10% 

86 
130 

15 
218 
11834 
135 
9% 

3534 
28034 

4934 
103 

20 

76 

89 
7 

45 

50 

89 

92% 
110 

12% 

44% 
105% 

16% 

81 
15734 


43 '4 

*87 
46% 

lot 
40% 
64% 

222 
•334 
•8% 
16% 

08% 
•18 
*08 
•80 
•80 

♦4»4 

63 
•32% 
•13 
♦72% 

105 

11% 
80 '4 
♦13% 
•50 

42% 

*92»4 

*   ..... 

•120% 

8186 

91 

174 

174 


43% 

90 

46% 
102 '4 

40% 

84  H 
223 
4 

10 

16% 

68% 

18% 

70 

81 

83 
6% 

63 

37 

14 

74 
106 

11% 

80% 

15 

51 

42% 

98% 

61 

123 
185 

91% 
171 
180 


STOCKS 

NEW  YOIIK  BTOOB 

KXCIIANiiH: 


CI.  .1.  <fc  <l.  I  Hi.  v.  tr.  Otf*. 
n    Do     I  Hi.  I>r»if.  v.  Ir.clfH. 

iii>  2d  pref.  v.  i  r.  otf«. 
St  i.iuv.  as  Adirondack... 
st.  LouiH.v.  .^an  Fran 

III.        I:. I    |l"    I    

iin    2<i  pref 

1   Lxmla  s<iiit,iiw<-Mi(  in 

1  >■ »    pref 

Southern  Pacific  <.'<> 

80Ul  In  in  vnliiiK  tr.  otfa. 

no  pref.  vol..  tr.  otfs. 
'I v\;,h  ft  Pacific 

I  lnnl  Avi- )(N.  Y.)... 

ToL  hi..  L.  <fe  w.  v.  tr.  otfs. 

Do  pref.  vol.  tr.  ctfH. 
Twin  uity  Rapid Tranilt. 

Do    pref 

Union  Pacific 
Do     ]>r«f 

Wlll)ilHll 
Do    pref 

WneellngA  l^akeKrlo... 

Do    lBtnrnf 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  otfs. 
MinccllnneoiiH. 

A  damn   Kxpre.ss 
miilgaiuaUMl  Copper.. 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref , 

American  Cotton  oil 

Do    pref , 

American  Distnot  Teleg 

American  Express 

American  G-rass  Twine .. 
American  Ice , 

Do    pref , 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
American  Tobacco. ..... 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp't 
Colorado  Fuel&  Iron... 
Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.) 
Continental  Tobacco,  pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

General  Electric __ 

Glucose  Sugar  Relining.. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref , 

New  York  Air  Brake... 

BPe-w  York  Dock , 

Do    pref t__ 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel. 
Do    pref 

Rubber  Goods  Mfg 

Do    prof 

S loss  Sheffield  St.  <fc  Iron 
Do    pref 

Standard  Rope  <fc Twine.. 
J'. ■1111.  Coal  Iron  <fc  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

1  'I  states  Express... 

United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Ohem.. 
Do    pref 

Wells,  Fargo  <fc  00     ... 
esfn  Union  Tele'gpli 
West'gh'seEl&M  l'gassen 
Do    1st  pref.. 


Snlrs  ill 
Ihr 

Wttk, 

■jut  1  ■ 


800 

10,600 

750 
8,4  50 
1,400 
0,700 
81  100 
1  050 
8,808 
2,000 
0,012 
2,200 
1,725 
3,585 


125,900 

9,690 

27,850 

15,100 

100 

200 

728 

2,750 

4.127 

...... 

129,780 
200 


1,560 

1,520 

700 


96 

4,500 

11,200 

1,520 

25 


13,275 

2,305 

1,800 

900 

40,300 

4,910 

100 

700 

171,350 

3,110 


1,300 
128 

10)600 

100 

50 

2,200 


Bang*  for  Ytat  run 

On  hicim  11I  UlllHliare  lulu 


l.owe.Kl 


17 

57 

21% 

75 

68% 

16 

1 1 

29 
18 
07  '., 
23% 
1  17 

I  0% 
28 
66*4 

117 
70 
81% 

I I  "a 
2334 
il% 
45 

24 

14% 

38% 


Oct  I 
Deol  1 

.Ian  29 
.1.111  1 
J'ly  15 
Jan  4 
.\luy  9 
Jan  3 
Mity  9 
Jan  21 
J  n  II  21 
Jan  8 
JM.iy  II 
I'V.IjJO 
May  8 
Jan  21 
Apr  J  9 
May  8 
Jan  21 
Jan  3 
Jan  4 
Jan  31 
May  '.I 
May  9 
Jan  21 
Jan  17 


19 
67 
24 
85 
32 
5109 


300 

5,250 

13,200 

200 
2,800 
8,190 
1,000 
24,185 
1,320 
1,100 

960 


3,700 
400 


400 
1,500 
100 
400 
210 
1,130 


265 

100 

4,200 

17,715 

3,100 

2,300 

070 

100 

4)690 

900 

"206 
100 

"630 

4,000 


200 

100 

250 

0,275 

9,090 

140 

100 

40,476 

54,903 

500 


20 
3,920 

2,050 


5145  Jan 
00%  Dec  1 
1  %  Sep  2 
10     Sep  30 
Jan  21 
Jan  19 
Mar   _ 
AprlO 
Oct 
.  Jan  12 
39-»4  Dec  I 
2534  Oct    . 
62     Oct  10 
5%  Jan  24 
31     Jan  24 
22%Augl3 
8338  Oct 
4%  Feb 
22%  Dec  19 
38%  Oct    " 
88     Feb 26 
26     Marl9 

73  Apr  17 
103%Dec24 
111  Dec24 
$94     Jan 

99  May  9 
13%Marl5 
70  Mar22 
28%  Dec 23 

175     Jan  18 

834  Jan  19 

4134Jan21 

116     Marl9 
12%  Oct  23 

187     Jan  18 
93% Jan    _ 

127%  Oct  10 

6%  Oct  14 

23%  Sep  18 

183%  Jan  10 
37  Oct  24 
9334  Mar 
18%MaylO 
69  Jan  2 1 
54% Jan  2 
5%  Feb  7 
33  Apr 25 
24%  Jan  22 

74  Jan  24 
Jan  18 
Jan  21 
Oct  12 
Jan  21 
Jan  2 
Marl  4 

7434Dec24 

133     J'lylo 

13     Dec  27 

45     Dec 20 

73%  Feb  14 

30%  May  9 

96%  Jan  21 

30     Mar  7 

72%  Mar  5 

195%  Jan  21 

1 '4  Apr  22 

7     Mar20 

ll34Sepl3 

55%  Jan  21 

.'8     Dec  26 

65     Deo  13 

19%  Feb    5 

65%  Jan  22 

3%  Mar  0 

4938Mar  7 

19     Jan  18 

12     Apr  12 

65     April 

J  53     Jan  21" 


70 
95 
8 
37 
92 
15 


7*4  May 
09%  May 
12%  Oct 
47     Oct 


2  1 

69 

51 
116 


May 

May  9 

J'ly  12 

Apr  20 

$130  Jan  11 

81     Jan  21 

145     Nov20 

157     Nov27 


lllt/lir.ll 


)5'4 
78% 
86 

121 

88 
70 'i 
89% 
71 

94% 

V."l 

L29% 

39  '■• 
109  ■, 
ion 
L88 

99  % 

20 

40% 

22 

60*4 

38 
20 
4'J34 


.1   m 

J'lM-'.'.'i 

j'ni  .. 
Doc  19 
Deo  19 
Mai  12 
J'nel9 
Apr  30 

J'llllO 

J 'no  6 

.no-  :; 

Nov27 
Muy   8 

Jan     9 

M  uy22 

Nov30 
May  2 
.May  1 
J'nr    3 

J'm'Jl 
.I'm  4 
Mai'28 

Mar28 

J'ni-17 
Apr  17 

«202  Deo  24 

130    J'nel7 

8%  Apr  23 

35     Apr  22 

86     J'nel4 

89%  J'ly   8 

35%j'nel7 

91% Jan    8 

40     May  3 

210     Novl9 

46     Nov25 

41%  Marl  5 

77%Mar22 

30% J'ly    9 

66     J'ly    9 

33%Novl9 

91%Novl9 

8     J'ne20 

30     J'nc25 

69     Apr  20 

104%J'ne20 

49%J'ne  8 

90     J'nel4 

153     J'ne  3 

130     J'ly  19 

100     Apr 13 

146%  Oct  23 

21% Jan    2 

8234J'iy    1 

54%  Apr  16 

228     Apr 15 

1434  Marl9 

136%J'nel7 

142%  Apr  29 

25%J'nel7 

238     Apr 15 

124     J'nelO 

152%Aug29 

10%J'nel8 

34%  Nov  9 

28934Deo   6 

65     May  2 

107     Aug  5 

28     Mar22 

81%  Sep  10 

100%May31 

11     Jan 

51  Dec  4 
49  Novl9 
89  Oct  16 
95%  J'ly    8 

106%Novl2 
22  Apr  16 
46     May   3 

103%NovlS 
25%J'nel2 
93%J'nel3 

175  Apr20 
15  Dec  3 
47%  Dec,    0 

109  J'uelS 
49%Novll 

120%J'ne21 

52  Jan    2 

89  Apr  29 
225      Oct  17 

5%  May 31 
12*4  J  lay  2  7 

24    J'nel7 

82  Apr  1 
38%]Vla\-   2 

90  May  2 


41  %  Apr 
86y4Apr    8 

8%J'nel3 
76%J'nel8 

42  Apr  20 

19%J'nel7 

7534  Deo    4 

100     Apr  19 

16%  May  2 

88*4  Aug28 

34      4 'M»    2 

85     JOB    2 

56     Apr  30 

101%Apr30 

72     Mar30 

125     Aug30 

199*4  D6030 

loo',  May  6 

180      lire  20 

187      Die  27 


I.' 11,11/1-       III!         I    I,,    ,.,„t 

i.n,   I  Villi), 


l.i,  111,  J 


38 '.,  M  ay 
1  L%J'ik 


8%J*n< 

64      :  I  p 

31 '4  J'ne 

M'UJ'ln 

80%  J'ne 
10%  J'ne 

49V  ■'  '" 
18%  J'ne 

45'4  Mai 


llujlirit 

Deo 

a, , 
21  %  Deo 


01  %J'ly 

L86     Jan 

44:'«.lin 

70%.l  in 

6%  Mar 
11;     Sep 

8  J 'in 
44%  Sep 

21%  J'ni- 
10  Sep 
3U    Sep 

111       Jan 

89*4  Dec 


12%  Jnn 
67%  J'ne 
30    J'ne 

88:',  Sep 
24%  Jan 

U42  Mai 


95%  Mai 

107     Mar 

587     Sep 

84%J'ne 

21%  Dec 

76     Dec 

37%  J'ne 

140     Jan 

6%  J'ne 

29%  Sep 

117     Oct 

ll%J'ne 

U64  Sep 

70     May 


120  Jan 
44  May 
92  Dec 
14%  Mar 
58  Mar 
24  J'ne 
3%  Aug 


28     Deo 

76  Dec 
65  May 
96  Jan 
6%  Jan 
23  J'ne 
79%  J'ne 
15%  Aug 
83  Aug 
112     Sep 


24%  I"": 
78  Dee 
66     Deo 

16  •  1,.  . 
46  1  i"  ■ 
.  ,Dec 
,  l%  I.,  a 
28*4  '"''"• 
:;.<  %Jan 


7o'4  I"  0 

140     Dec 

81  %  Deo 

86%  l"  0 

11       l><-.- 
27      J «  0 

13%  Deo 

58 %  Mar 
33%  Mar 

20%  Apr 

57     Ap» 

$150  Not 

99%  Nov 


25%  Nov 
72     Deo 

37  ',  Apr 
100     Apr 

37      Nov 

191     Dec 


27%J'n<. 

60%  J'ne 

6  Nov 
34%  Dec 

49  %  Apr 
78%  Feb 
10%  Feb 
60     Feb 

3  J'ne 
18%  J'ne 
34%J'ne 
85     J'ne 

734  Jan 
31%  Jan 
56%  Dec 
99     Nov 

149     Dec 

118    J'ly 

8  98%  Jan 

115     Oct 

22%  Dec 

76%  Dec 

54%  Apr 

183    .Dec 

16%  Jan 

50%  Dec 

131% Jan 

21     Apr 

201     Nov 

95     Nov 


200  Dec 
00      Nov 

103  Nov 
20%  Nov 
75  "iov 
65%  Dec 
10%  Jan 


2534  J'ne 

81%  Oct 

32  %  Sep 

7034  Sep 

176    J'ne 

%Aug 

734  Oct 

834J'ne 

49     Aug 


17%  Oct 
59%  J 'ne 
4%  Mar 
49  Oct 
13%  J'ne 
10  J'ne 
56%Mav 
$45    Mar 

7%  J'ne 
65     J 'lie 

21    J'ly 
74%  Dec 


120     J  "m 
77%J'n«i 


29J4  Dec 

77%  Dec 

80     Jan 

100     Jan 

18%  May 

40%  Nov 

'.Hi      Feb 

28%  Feb 

l06%B"eb 

175     Nov 


57  Nov 
L 11%  Apr 
5S:i,  Jan 
89%  Nov 
;04  Deo 
2  %  Mar 
10%  Mar 
27%  Feb 
70a4  Feb 


20  Nov 
71  Nov 
10%  Jan 
104  Feb 
2134  Deo 
25  Feb 
77-"1,  Feb 

$59*4   l"'0 

19     Jan 

79'.,  Nov 

44     Jan 

1.04*4  Jan 


lio     l)eo 
88  %  Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


I'.UIlUn 

WW  yoicfc 

i.n  1 

/ltd 

A*k 

■■  Nat'l. 

■ 

nart'n! 

■ 

- 

1 

/AD 



1:1 "/',. 

Bedfon 

i:tu*j 

JimiU* 

nOOKLTM 

lirooklynl]  .. 

hlti  Wardll  .. 

5  Mi    A  ■/■  -.OIII;1 

KiliK' 

Manufactrs'. 

Merchant*'.. 

in 

NorMi 


Mid 

Axle 

120 

85 

100 

110 

800 

130 

800 

217% 

too 

!90 

180 

106 

1  tn  11I.  s 

Bid 

Ask 

BBOOKLVN 

17th  W.uil'l. 

Hpragur. 

26th    Warill,'. 

1      liH.llll 

Wall;,,- 

130 

200 
1  in 
140 

1 06 

218" 

100 

Trnut  V,nn. 

u.  v.  f:rry 

UlantloTr.. 

285 

Trunt  C'o'b 

(  "llt'lyB&Tr 

1  iiilr.'il  Ti'.sl 
1  ii.v  Trust . .. 

'  'olonial 

( 'on  1,1  nen Oil  . 
I  -arm  I  ,r,A  Tr 
I-1III1  Ave  Tr 

1  luaranl  ,    I  1 

I    1111  k  'rii'k'i 

Manhal  tan 

hi  1I0  .. 

illlH'.. 

ileii  opolltai: 


Mid 

505 
1800 
380 
375 
4  75 
I   1.0 

1660% 
,0 

725 
660 
1000 
370 


Ask 


1  550 

671 

775 


400 


Trust  Co'h 

MortonTru.it 

n  v  Llfe&Tr 

N  V  Wi-ctTi- 

North  Amer. 
Real  EstTr't 

Slanilaniri'l 

I  1  1  ... 

Union  Trust 

II  SMtgATr 

lali-N. 

\  1  ihlngton. 


Mid 

Ask 

1180% 

t 

1275 

1  |:i..n 

1353 

1281  '■ 

400 

400 

270 

275 

L390 

14  10 

136 

100 

ll.'.HI 

...... 

TriiNt  Co% 
BROOKLYN 

Brooklyn  Tr 

Mai  I >  1 1 m 1 1 

Franklin  .... 

I  laniillon 

K  iii^.m  Co 
I,  I  hI   I. A  Tl 
1M :  1 1 1 1 1 1 . 

Nassau 

People's 

William 


I  ■ 
1  ," 
315 
302 
L60 

■I  1 
350 
[216 


Ask 


180 
110 


820 

220 


I 

•action  this  ireefc       1  Ti  u  it  1 


,     1.      ,  i-     ,1   ,  ''     limits. 


jNuw  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


i  i'\  l  s«.     I  111  ic     r  \i   i  - 


Fran,. 
u  a  of  m 

,  tea 

AUI-.  VI  to  6... 

Loui  - 

nil 

Mlasuiiu  run.ii  t  L995 

North  i  umlin.i  eonaol  4a. 1010 

6a 

SoCaroln 

Teun  n.vs  settlement  3s.. 1913 

Small 

Vlrgnn.i  fund  debt  2 -3B...1U01 

BeKiatcrcil 

tta  deterred  ocrtla 


in, '«  iual«  io7 »«  i 


(A«  basU  mi 
heee  a  re  yr 


I    I    I    '8  J 


Umlroad 

Alabama  Cent    .v«  So  Ky 
labu  M  idi     See  Sav  Kin  «fc  W 
Albany  ds  jsubo    Bee  1><  1  ,i 
Allegheny  Valley  &M  l'emi  Hit 
Alleg  do  Went     «cr  Bun  K  A  1' 
Alu  Doc'kdfc  liu    See  Cent  of  N  J 

Aim  Arbor  lat  g  48 A1995 

▲lob  T  A  8  Fe  gen  g  4a... 

Begi-slered 199 

Adjuatiueut  ({48 A1005 

Registered /. 

Stamped /il995 

duo  A  at  Louis  1st  Cs..  1915 
▲U  Kiiox  &  Nor  1st  g5s..l946 
Atlanta do  Daiiv  &m  South  Ry 
Atlanta  db  Yadk  See  himili  Ky 
Austin  db  N  w  fietSoti  Pacific 
"Oat  Creek  db  a  See  Mich  Ctm 
Oalt  db  Ohio  prior  1  g3  His.  1925 

Begi»tered A1925 

Gold  4s /i  194ft 

Begistered M948 

Couv  ileb4s 1U11 

jPJun  dj  M  Div  lat  g3HiSl92." 

Registered pl925 

South  w  Div  1st  g3H».. .11)20 

Begistered U9 

Monou  Kiv  1st  gu  g 6s. .1919 
Oen  Ohio  K  1st  ogiHjs. .11130 
Beech  Creek  see  NlOa  11 
BeUev  &  Car  See  Illinois  Cent 
Bklyn  <&  Montauk  set  Long  I 
Brans  db  West  See  Sav  El  A  W 
Buffalo  N  V  do  Erie  See  Erie 
Buffalo  R  db  P  gen  g  6a.. .193 

Debenture  6s 1947 

Alldb  West  1st  g  4s  gu..  199s 
01  &  Man  1st  gu  g  as. ... l'J4 
Boch  <fe  Pitts  1st  g  6s.. .  1  92 

Consol  1st  g  os 1922 

Buffalo  db  Southwest    .See  Brie 
Buffalo  db  Susqulst  g  5s. .1913 

Begistered 1913 

1st  refunding  g  4s dl951 

Bur  Cedar  K  db  No  1st  5s.  1 906 
Con  1st  <fc  col  trust  g  5s..  1934 

Begistered 1934 

CB  I  Edb  N  Wlstgu5s.l921 
M  db  St  L  1st  gu  g  7s.. ..1927 

Canada  South  1st  5s 190S 
2d  5s 1913 

Begistered 1913 

Carb  db  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  <&  Hoan 
Carthage  <fc  Ad    See  N  Y  C  db  H 
Ceil  B  la  F  &  N    See  B  C  R  db  N 
Cen  Branch  U  P  1st  g4s.. .1948 
Cen  Branch  Ry    see  Mo  Pao 
Central  Ohio    See  Balta  &  Ohio 
Cen  RR  <fe  B  of  Ga  col  g  6s  1937  M-N' 
Cent  of  Ga  RR  1st  g  5s..pl945  P-A 

Registered j>1945  F-A 

Consol  gold  5s 1945  M-N 

Registered 1945  -U-N 

lstpref  income  g  5s j>1945  Oct 

2dpref  income  g  5s pl946  Oct 

3dpref  income  g  5s pl945  Oct 

Chatt  Div  purmon  g  4s. 1951  J-l> 
Maodb  Nor  Div  1st  g 58.1946  J -J 
MldGadb  Atl  Div5s....l947  J -J 

Mobile  Div  1st  g  5s 1946  J- J 

Centof  N  J  1st  consol  7a.. 1902  M-N 

General  gold  5s 1987  J-J 

Registered M987  0,-J 


Q.J 

A  O 
A-O 

.No* 
Nov 
Nov 
MS 
J    D 


J.J 

Q.-J 

A-O 
Q-J 

MS 

M-N 

w 

ti 

MS 


MS 
J.J 
A-O 
J.J 
F-A 
J-D 

A-O 
A-O 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
MS 


J-D 


126      . 
106  >a. 


104    Sale 


98 


90s 

96 

99s«  Sale 

a".'.'.'.'. 


97     Sale 
103^  Sale 


92«a  Sale 
*  92**4  Sale 


96*4  Sale 

it)8»4  Sale 

105"' Sale 
•90     

*  90^*  Sale 


marks 
96     Jan '02 

i.  •«  v  it  the  li 

lor,<\,  J 

Lug'01 
126     Ocl    "I 

li)7      s 
LOO  Hi  i 


tu  I, 


104  104 

LiOHiJ   H  '01 

tfar'00 

U5<HiJau'02 

BO     Oct  '01 

Bt*4 

'"fviiaa  M 


Hiah 


u  1 1 4  Hi 

i 


118Hi 


06S       97 
103  Hi      1037„ 
103  103 

92  93<V 

94»4  Jan  '02 
92  93>a 

i08*\i  bec'-oi 


96  >«      9534 

97  Dec'01 

103  104 
102        102 

104  105H; 
90  Hi  Jan  '02 

"90>i""80«j 

90HiJ'ue'01 

111  May'00 

112  Nov'Ol 


il8HiJan'02 


91  's    93 
nr.  Uv  liar. 

ul  $&tu  x. 

10s      lO'.l'-. 


1112     LOSHi 
LOO     109 
126 
106 


9 

102 

6 

424 

268 


168 

259 
2 
102 


233 


102     . 

12834  ! 
127\t. 


99  102 
104«b105 
124     


117 


1057s  Sale 
HOHiSale 


92 


120 


.  106Hj 
122 


110H2Sale 

'  79  V  Sale 

35  l4  Sale 
20     Salt 


100     

103H« 

13576Sale 

'134      


103    Apr'97 

127     Oot  '01 
12734  Dec'01 

100     Nov'99 


101  Nov'Ol 
104«b  104a4 
124H»  124Hi 
117     Nov'OO 

113  Hi  Dec  '00 


10578   106 
109»4   llOHi 
107  Aug'01 


91 V  Jan '02 


103 

121 


Nov'Ol 

121*4 


108  Hi 
105  Hi 

76 

3  2  34 

IS  Hi 

92 

95 
102 
106 
103>« 
133k 
134 


101,  '4 

130  Ha 


99*4 

94  Hi  90 
93  Hi  9834 

'"7>4'l6a4 


96  101 

101T8105>< 
10l-»4  104 


86»4 

92 

90 


99 
95 
97 


108   109 


94  H.  97»4 

95  97 
105 

100H3 104 
loo  H;  110 
87  Ha  91>4 

883s"  9*2  «g 
OOHi  91 


112  112 


115  118s4 


67 

9 


127  131 
127=8130 


101     101 

10334  108U 
119Hsl27H2 


105HU09 
107  111 
10034  107 


91       96 


BOND* 

\\   tl     L 

Cou  I  ■ 

v     I 

.      11  191  I 


J-J 
J.J 

M    N 


96 
101 119 


lllHi 

Sep  '01 

793, 

36 

20% 

Nov'Ol 

Die '99 

J'nc'99 

106 

Jau  '02 

136 

135 


313 

394 

1034 

87 


103  Hi 
122 


97 14  1083* 

105  Hi  105  Hi 

00       84Hi 

20       367s 

8       21 
91  Hi   92 


2  10334  10534 
...     102 16 108 
15  1   127     137Hs 

91127     137 


1 11.   1  •■ 


,1 


1940 

1941 
1902 


K   A       \     I  ..  .      I  -I   ,  Mil  g    IS 

\\  ..1  111  Hpi    \.    1 

b  Alt  UM  1 

1949 
Mi 
Uu . 
Hi 
1  'l,u    . 
■  in.  ,v.  i  ..v.  a  DM 
Deuvei  Di\    i.      .     . 


lll.i.,.  ..1949 

L949 

Iowa  l)i\  kihU    iui.,1    m   .  1919 

Slnkingfund  I  L910 

Nebraska  Kxti 

Ki uisl,  ri-,1 1  *. i _' 7 

Bonthweeti  ruDlv4«    ..  1921 
Joim  burnt.-.  Set  Greal  N 

Debenture  6a 

11. ui  .v.  81 .1  os  consol  6a.  .10]  1 
or  68.1007 
Lai  oonaol  >.-  6a 

( ., -11 1- 1  ;il  consol  1st  5s 1937 

Registered I 

rim-  ,fc   liul  c   Ry  Isl  68.  L936 

Chicago  ,t  Brie    Set  1 

OhlC  111  ,V    l.oillwv  li-I  (is...  19  1 

Refunding  gold  5a 1047 

l.oiilsv  N   A  A  CD  1st  lis.  1910 

Cnlc  .Mil  &  si  Paul  con  7s  L905 

Terminal  gold  5s 191  1 

Qeneral  1  -  A..«1989 

Reft  mi  1  ed  «1989 

General  g  3 His  series  B.«1989 

t'hic,  A  L  S11  Div  g  5s.. ..1921 
ChiCdb  MoBlV  DIV  5-..  .1921', 

CUlc  A  Pac  Div  6s L01O 

sal  W  1st g 5b 

1  )ak  A  (i  t  So  g  5s 1  ;*  1 0 

Far  A  Sou  aaau  g6a L924 

llasl  A  DDiv  1st  7s 1910 

1st  6a 1910 

Idb  1)  Kxten  1st  7s I 

Lacrosse  &  D  1st  68.. ..1919 

Mineral  Point  Div  5s.... 1910 
So  Minu  DiV  1st  (is 1910 


J  .1 
\   O 

M-.S 

M  N 
M 

M  B 

.1  J 

J  .1 

J  .1 

M  B 

M  H 

M  N 
A-O 
A  O 
.1  J 
.1  J 
J-J 
F  A 
F  v 
.1  -J 
J-J 
A  O 
A-O 
M  -N 
M  . 
M 

M-N 

M-!s 
.ID 
A-O 

M-N 
M-N 
J-J 

J-J 
J-J 
.1  J 
J-J 
J-J 
J-J 

f.i 
J-J 
J-J 
J-J 

J-.I 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


;  / 1, (,(,/ 


.  i  I.. 


ii,, 


.I-J 
J-J 
J-D 


A 
F-A 
M-N 
Q-B 
A-O 
A-O 


Southwest  DiV  1st  lis. ...1909 
V/isdc  Minn  Uiv  g5s....l921 
.Mil  A  NO  1st .  M  C  68....1910 
1st  consul  6a 1913  J-D 

Chicago  6c  Northwestern 

Consolidated  7s 1915 IQ-F 

Gold  7s 1902' J-D 

gistereil 1902  J-D 

Extension  4s 1886-T 

Registered 1886-1! 

General  gold  3H;s 1087 

Registered pl987 

Sinking  fund  6a...  1870-1020 

Registered 1879-19 

Sinking  mini  5s.. .1870-19 

Begistered 1879-1929  a-o 

Debenture  5s 1900  M-N 

Begistered 1009  m-n 

Debenture  5s 1921  A-O 

Registered 192  1-  A-o 

Sinking  fund  deb  5s 1933  M-N 

Begistered 1933  M-N 

DesMoA-Minn  1st  7s. .1907 
MUw  A  Madison  1st  6s..  1905 
North  Illinois  1st  5s. ...1910 
Ott  C  F&  st  Paul  1st  5s  1909 
Winona  A  St  Pet  2d  7s..  1907 
Mil  LSA:  W  681  1st  g6s  1921 
Ext  A  Imp  8 fund  g5s  1929 
Ashland  Div  1st  g  68..  1925  Ms 

MiehDiv  1st  g  6s 1024  J-J 

Convertible  deb  5s 190,   F-A 

Incomes 1911  M-N 

Chic  Rock  Isl  A  Pac  Os.,.1917  J-J 

Begistered 191  , 

General  gold  4s L088 

Registered 1088 

Des  M  A  Ft  D  1st  4S....1905 

l8t2H>s 1905 

Extension  4s 1905 

Keok  db  Des  M  1st  5s 1923 

Chic  do  St  L    Sw  Atoll  Tdi  s.i  l'e 

Chic  St  L  <fe  N  O    See  111  tent 

Chic  St  L  &  Pitts    6'e«PennCo 

Chic  st  P  SI  4  O  con  6s.. .1930 

Oh  St  PA  Minn  1st  g6s  1018 

Nor  Wisconsin  1st  Os...  L08O 

■  A-  S  City  1st  g  8a.. .1919 

Chicago  Ter  Trans  -  4s. . .  19  I  7 

Chic  iV  West Ind gen  g  6a  J1932 

Chic  di  West  Mich  By  5s. .  1 92 1 


F-A 

M-S 
MS 
M-S 
M-N 
M-N 
F-A 


J-J 
A-O 


J-D 
M-N 

J-J 

A-(> 
J-J 

n 


1 1 1 

I  hi', 


100 


106 

I  oo  |, 


lO.i  ■■. 


iill- 


1021 

102'-. 


I  15  1* 

It  15  '  i 

II  lJ»112 


lttO-o 

HMI^S.ilo 
122      Sale 

I  1  l-'., 

L3884  .... 
123'4  Sale 

121      ...'.'. 

120      


II3I4 

183      Sah 

I  l'J'i 

112 'a  Sale 


Hi 

11 


N.H      III 


.    |ll       111 

I,  U  UU 

lOl   l.j  I),  ,     111 

L01    1      101  \f 


ft8 


1 02 'a 

I  02  V 


I  I  I  '.,.1.11.  '112 
■  Ug'Ol 
100-ifc.i 

I  Oil  109'., 

121l4        122 

1  I  1  Hi  1 
1  AH  Hi  1 

122  Hi 

122  Hi  J 

120  120 

114      Jan    <>2 
113-V 
I  S3 
112  112 

1  1  1  Hi      112'- 
105  Hi  1 


U7H: 

121     Sale 

116  H2  11  OH; 

ir.iv 

11414 



12  IS  123', 
108     


U534 

108  H. 

U5ia  Sale 

114>4  115Hi 
117 Hi  .... 

1M'4..., 

U9H,.... 


140HiSalfc 
103     104 

103>8 

108»4 

107H.110 
108l4 


II6H2H6 


IO8H2  110 

110 

114l4 

llllj 

121  Hi  Sale 


118=8 

136=8 

128>8 

UIH2 

139Hil41 

107H3 

HOHj 

129      130 


1  1  8»<  Nov'Ol 

121  121 

llOHi  HO'-. 
US  119H 

112'.i  Jan'02 

i:',7'-j.ri\  '00 

123-'.,  Ocl    ol 

L08HJ 

lS2'v 

117H.O't  Oi 
LlOHi  Nov'Ol 
LIB  11 5  >.j 
114  Hi  U4=, 
HU'sJail  '02 
110  J'ly'ol 
11834  Sep  '01 


141 

Deo '01 
Dec'01 
Mar'00 

Oct '01 
Nov'08 
Jan  '02 

Oct  '00 
198  Hi  Jan'02 

Maj'01 
109     jan'0 
108     Oct '01 
115     Jan'02 
114      I 

12IH1     121H 
1 23     > 


140H» 
L03»8 

102 

10. 

107 
111 
103 
115 
111 


Jliylt, 
I  I  (,-'4 


11.;     117 

.  19 

1 0M4 
103 


107  Hi 
103 


02  Hi 


67  Hi 


101 


lit 

1 10 

.  12'., 
1  00  >B 

108       ! 
120      123 '4 

1 1 1  H:  ' 
135       llo 
115      127 

i'l'234  125" 

115     138 

I  IO34 
113      11," 
ISO      194 

1 11  is  116% 
110     114Hi 


1087t. 


110 


14014l41 
140>8 


120 

89Hj  x.il<- 
II734 


113    Jan '01 

110 -8cvt   ill 

110>4Auglll 

Nov'OO 

Jan'02 

128  Jan'02 
14334  Apr '01 
13934  Jan '02 

107'8Keb'Ol 
113  Apr '01 
130  130 

126     D'-e  01 
1  iK-  Hi      1 09  '< 
106  Hi  Nov'Ol 
99 t8  Feb '01 

97     Deo'00 

110HjJan'02 


140  Hi  140'4 
140  Jan'02 
no     Mar'01 

1 29  Hi  J  an 'i '2 
89  ^0 

119'4  N 
100      Oct  'W 


41 


lie's  121 

118      122 U 
110      119 

122 

11134  lltS'4 

126  Hi 

109'H110Hl 

L88 
117  Hi  119 

119Hi 
.  17  Hi 
L20 

I  19:18 

11834  122 
139  '■>  1  42"- 
102      108 

Ills',   11-J 

it)9»4  iii"* 

il*8*sU«"* 

:  Lo"4 

.07  - 

lu- 
ll 434  117U 

I  L4 
121  Hi  125 '4 

L23 


113 
111 
II1K.1HU4 

123Hil27-. 
143-4 
L43 
07 '» 

113     118 

132  *4 

120      132  Hi 
110 
107  "9 
99T8   i,;-|7s 


110Hi112Hi 


134^148 

'40  Hi 

132 
08 

119*4 


MISCELLANEOUS    BONUS— Continued  on  Next  Pnse. 


Street   Knilvvay 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCitylstcon5s.l916,  1941 
Bk  Q  Co  &  8  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  4-5S.1950 
Kings  Co  El  1st  g  4s... .1949 

Nassau  EleC  gu  g  4s 1951 

City  A  S  Ry  Bait  1st  s  5s. 1922 
Conn  By<ft  I.  lst.fi;  refg  1 
Den  Con  Tr  Co  1st  g  5s...  1933 
Den  Tram  Co  eon  g  6a. .1910 
Met  By  Co  1st  gu  g  6s..  1911 
Dei  cit  st  By  1st  con  g  6s.  1906 
Or  Rapids  By  1st  g6a...al916 
Louis  By  Co  1st  eon  g.Ys 
Market  St  C  By  1st  g  Os..  1913 
Met  st  Ky  gen  col  tr  g6 
Bway<fc7th  Av  lstcg5s  1943 


A-O 
J-J 

J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-.I 
J-J 
J-J 
J-D 
J.J 
J-.I 
I'  A 
.ID 


IO8H1 

iri'-j 
ids" 

91  Hi 


Bale 


102 
Sale 
Sale 


101 


IO8I4  108H; 
110  Jan 'tin 
112  Hi     112'.. 

100  Jan  '02 

101  Hi 

91 


120     121 

1  IsHi 


10()34  N 

95    J'ne'00 


Sfov'O] 


13  103HillOH2 


115 

109 


111 
LOO 

83 


115 

105'.- 


lOOHill'l 


117 


Street  Kailwuy 
Met  si  Bs— (Continued) 
Col<&9thAvlstgu  g  5s. 
1,,\  AvA  P  1'  Lai  gug5s 

:t  Ave  uii  congii  Is 
m!  Ave  Ky  1st  g5a„ 
Mi  1  W  8  Hll(Oliio)  1-. 
Mil  El  K\  .1    1.  30  1 
.Mum  st  Ry  1st  con  | 
st  Paul  c.ty  Cab  eon  g  5s. 

Guaranteed  gold  5s 

1  111011  El  (Chto)  1  si 

\\  Ch  1st  cur 5s. 

40  j  1  .tr  oonaol  .gold 

Ghma  and  Electric  littbi 

taG  L  Co  lata   •      .19  17 

tr  etls  a  i 
Itkh  D  r  C.is  Is,  ooil  ■-■  Bb   1045 


M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

195S 

FA 

1920 

F-  \ 

1919 

J-J 

1937 

J.J 

J-J 

191.. 

\  O 

L92S 

M  \ 

M-N 

122     ..  .      I  12  Deo'Oll. 

122     123  Ja 

99^  Sail       99 

• .  Jan  '02 

U'l 

106  Oot 

L09>s I  10  Vur'01 

112"  S 


JO  100 


.1  I' 
J-.I 

M  \ 


.isi  inn-,  iin.s  week.    11  inn  .1.111     it  cue  /vpj    .  Due  vlaj    |  Due  <  u 


186 


SUV  Oot  '98 


110 


1  10 

114  Si 


January  25,  1902.  | 
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BONDS 

M    v.  STOCK  EXCHANGE 
u  hi  k  Ending  jam.  '24 


Chooi  ill  a  Q  "in  g  5h  ...o1919  J  .1 

Cm   II  A    l>  consul  B  17B.. .1000  A  O 

■m  -.,1.1  I  iga 108"!  .i    .i 

Cm  I.  A    I    II   ■■!!  ■  rB  I        I'.M  I  M  N 
(,'  1  81  LAO    See  OOOAStL 
Gin  s  A  c    Sm  OOO  8t  i. 
Clearfield  a   Mali    See  B  RA  P 

Cleveland  ('111  ChlO  A   St  1.011IM 

General  g  4a L993  J-D 

Cairo  ix v  Ls1  gold 4s.. ..1988  j-.i 

('111  \V  A    M   Miv  1st  g  4s.  199  1    J-J 

si  i.  mm  Let  col  trg4a.. 1990  M-N 
Registered 1990  M-N 

8lir  A-  Col  IMV    1st  g  4s..  19  Ml  M  S 

w  \v  Val  i>i\  1st  g; 4a...  1940  .i  -  j 
c  i  81  LAC  oonaol 6a. .1920 M-N 

1st  gold  4a fcl936  Q  F 

rtatered fcl886  0  ff 

Cin  s  A  CI  <M)ii  1st  gos.. 1928  J-J 

CC  c  a  i  oonaol7a 1914  j-D 

ConaolHinU  fuixl  7h 1014  J-D 

General  consul  gold 6a  198  I  J-J 

Registered 1934  J-J 

Ind  i;i  A  W  ls1  pre!  18.1940  A-O 
O  Ind*  W  letpf  6s...dl888  Q-J 
Peo*  East  1st  con  4s...liM»  A-O 

I  nioine  Is 19110  Apr 

CI  Lor  *  Wh  con  1  si  g  Bs.  1933  A-O 
Clev  *  Marietta    See  Penn  RB 
CLev*  Million  Val  g 6a.. .1938  J-J 

itered 1988  y-J 

Olev  <fe  Pitts    See  Penn  Co 

Col  Midland  1st  g  3-48.. -.1947  J-J 

1st  gold  4s 1917  J-J 

Colorado*  Son  1st  g 4a.. .1929  F-A 
Colum  &  Green v    See  So  Ry 
Col  *  nock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  cfc  W 
Conn  *  Pas  Rivs  1st  g  48.1943  A-O 

Dak&GtSo    SeeCM&StP 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7a.. .1907  M-S 
Morris*  Essex  1st 7s...  1914  M-N 

lstconaol  gnar  7s 1915  J-D 

Registered 1915  J-D 

N  Y  Lack*  W  1st  6s. ..1921  J.J 

Construction  6s 1923  F-A 

Term  *  Improve  4s 1923  M-N 

Syr  Bing*  N  Y  1st  7s. .1906  A-O 

Warren  1st  refgug3Hi8. 2000  F-A 

Del  &  Hud  1st  Pa  Div  7s. 1917  MS 

Registered 1917  M-S 

Alb*  Sua  1st  con  gu  7s. 1906  A-O 

Registered 1906  A-O 

Gnar  gold  6s 1906  A-O 

Registered 1906  A-O 

Rene  &  Saratoga  1st  7s. 1921  M-N 

Registered 1921  M-N 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv*  R  Grist  con  g4e. 1936  J-J 

Conaol  gold4H»s 1936  J-J 

Improvement  gold  5s. ..1928  J-D 
Rio  Gr  So  gn  See  Rio  Gr  So 
Den  &  S  West  gen  s  t  g  5s  1929  J-D 
Des  Moi  &  Ft  D  See  C  R  &  I P 
Des  M  &  Minn  See  Ch  &  N  W 
Dee  Mol  TJn  Ry  1st  g  5s. .1917  M-N 
DetM&Tol  SeeLS*MSo 
Det&  Mack  1st  lien  g  48.1995  J-D 

Gold  4s 1995  J-D 

DetM&MldgrSHisaerA  1911  A-O 

Det  Sou  1st  g  4s 1951  J-D 

Ohio  Son  Div  1st  g  48...1941  M-  S 
Dul&  Iron  Range  1st  5s. .1937  A-O 

Registered 1937  A-O 

2d  6s 1916  J-J 

Dul  So  Shore  *  Atl  g  5s. .1937  J-J 

East  of  Minn   See  St  P  M  &  M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941  M-N 
Eliz  Lex  &  B  San    See  C  &  O 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  let  ext  gold  4s 1947  M-N 

2d  ext  gold  5s 1919  M-S 

3d  ext  gold  4  Has 1923  M-S 

4th  ext  gold  5s 1920  A-O 

6th  ext  gold  4s 1928  J -I) 

1st  consol  gold  78 1920  M-S 

lstconsol  g  fund  7s 1920  M-S 

Erie  1st  con  g  4s  prior. .1996  J-J 

Registered 1996  J-J 

1st  consol  gen  lien  g 4s. .1996  J-J 

Registered 1996  J-J 

Penn  coll  tr  g  4s 1951  F-A 

BnffN  Y&  Erlelst7s..l916  J-J) 

Buff*  SW  gold  6s 1908  J-J 

Small 1908  J-J 

Chic*  Erie  1st  gold  5s. .1982  M-N 
Jeff  RR  lstgu  g  5s... .al909  A-O 
Long  Dock  consol  g  6s. .  1 935  A-O 
Coal*  RR  1st  cur  gu  6S.1922  M-N 
Dock*  imp  1st  ear  6a..  1913  J-J 
NY*  Green  L  gu  g  6a.  1946  M-N 
Mid  liKof  .V.I  lstgOs.1910  A-O 
NY  Sum*  W  1st  ref  58.1937  J-J 

2d  gold  4  His 1937  F-A 

General  gold  Cs 1940  F-A 

Terminal  1st  gold  5s.  ..1943  M-N 

i'.egis  55,000  each...  1943  M-N 

Wilk*  Ea  lstgu g6e.  1942  J-D 

Erie  &  Pitts    See  Peon  Co 

Enreka  Springs  1st  g6e..  1933  F-A 

Evaiixviife  &  Terre  Haute 

1st  consol  Oh 1921  J-J 

lstgerie.ral  gold  6s 1942  A-O 

Mt  Vernon  1st  gold  6s..  1923  A-O 

Bull  Co  /.ranch  1st.  g  68.1930  A-O 

Ev&  Ind  letcongug6s..l926  J-J 


I 'rice 
Friday 
Jan.  "  i 


Bid 

I  10      . 

1 1 1  h  ■ 


.■ml. 


114 


104    Sale 

"""io9* 

103  Si 


105     100 


Lie    .... 

180     133 "a 


134  H.. 


100     Sale 

79%  Sale 

110% , 


.127«i! 


84%  Sale 
84       84  <a 
92  ^  Sale 


120     Sale 

135>8 

136% 


133% . 
117%  . 


1168s. 
i47V 


1161s. 

ii"i% ! 
i.56% '. 


102  Hi  Sale 
110>4ll2 
110% 


106 


91 


92  Hi  Sale 
34  Sale 
84  86 
94  Sale 
11418116 


•111     114 


114%. 


ii6Hsii9% 

121%.... 
116%.... 

121%.... 

10834  .... 
142 


99  Hi  Sale 


88%  Sale 


94*8  Sale 
132% 


124  Hi  Sale 

105% 

136     

113     


116     118 
1 119 


UOHi 

116     Sale 


112%  Hale 


1 22\  . 
■  1  o9     . 
112     . 
101 
1084. 


Wetie'i 
Range  or 

Last  Bale 


It'll*  l/ll/ll 
I  Mi  Jan  '02 
mm  Dei  'hi 
1  L3  Oct  oi> 
1  lt'aJau'O' 


Mi'M,     101 

89     .i 

mii  '■■  Deo'O] 
ran '02 

89     May'99 
loo    J'ne'01 

88     Nov'99 


105        105 


11  5  Hi  Oct  '01 
134  »s  Jan '02 


135%  Doc '01 
ibT%No'vvoi 


9834     j  00 

77  %       80 

115     Nov'01 

129HiMay'01 


83  8434 

83  84  >4 

92>«       93 


120        120 

138  Oct  '01 

139  Nov'01 

140  Oct  '98 
133  Hi  j  an '02 
119H-J'ly'01 
10434Dec'01 
116     Dec'01 


147H2Dec'01 
149  Aug'01 
114Hj  Dec'01 
122  J'ne'99 
11078  Dec'01 
109  Hj  Nov'01 
162  Oct  '01 
151     Jan '01 

101?e  102i4 
lll14Jan*02 
110^  Dec'01 

89Hi       89H2 


111     Feb '01 

102  J'ly'01 
92  Hi  92H* 
33%  34Hj 
86^  Jan '02 
94  94 

113    Dec'OJ 


111 


113 


113     Dec'01 


115H>  Jan  '02 

121     Jan '02 

111     J'ly'01 

121  34  Jan '02 

109 >4  Jan  '02 

141         14: 

137     Nov'01 

99  99  K 

99     Ang'01 

88%       SO^ 


94  Hi       95 
133    Jan '02 


No 


42 
348 


376 

62 
263 


40 


3 

100 

"16 


10 


6 
"56 
i"64 


213 


124Hj  124Hj 
106  Jan  '02 
137     Nov'01 


1  1 8  H2  Ang'01 
109  Oct '98 
11634       11634 

115HiJan'02 
94     Feb '01 
HOHjJan'02 
116        116 


112»4     113 

65     Nov'97 

125Hi  Dec'01 
110        110 


114     Ang'01  . 


16 


16 


1  ear 

tun  1 


Low     llii/li 
I  I  I  ''.  Ill  '.. 

US'    11.. 


Mil 

89       B9 

mi  Hi 
102 


MIO      100 


104     106 


1  i:i"„  1 15'... 
L80     Mis 


133     138Hj 

iii  1 i"'.Lio4H! 


96      mo'-. 
4  5 '.j    79 '.j 
116     115 

129Hi130Hj 


78 
77 
83 


87  Hi 
87  Hi 
90  Hi 


11734l23Hi 
136H2  140 
13634  140Hj 


133  Hi  137 
118Hj119Hi 
104i410434 
116     11778 


145H2l47Hi 
149     150 
114Hill7 


llOiglllHi 
109H>112H2 
15034153H> 
151     151 

100  104>« 
108  114H* 
107     113H2 

89  Ha   96 


10834lll 

102     102 
85       93 
29       35  Hi 
85       8734 
9334    95 

IIOH1H6 


112     116 


112Hill3 


115     119H4 

II  !i     121 

III  118 
12334  124 
107  108 
139     143  H2 

i:;:.'4l37 
95  Hi  101% 
99       99 
82  »4    91  Hi 


92Hz    96H2 
136H>136Hi 


116     123Vi 
106     108 
137     140 


118Hil21 


116     118% 
111     119 
94       94 

1(10      11034 
116H;115Hi 


107  Hi  112 


123     126 
107     111 


108     114 


N.  Y.  STOCK   EXI   HA 

Wl.i 


I'nir.'.  a   ;-..    See  1  ii  '.'  ■       ' 
1. hi  a.  i'.  1 .   m     Set  P 

iMac.n  A   Pen   1  L91H 

I  si.  Inn. I  gr  1      i{  01(1    .        I  080 

C..111... 1  gold  Ba  19  18 

1  1;  11  i  ■.  194  1 

I'l   \V  A    Men  c  11  .   6  1921 

i.i  \v  a  1:10  Gr  isi  "  3  1     L92 
/  lal  Har  a  8  a    S««So  Pac(  !o 
^  lal  11  a   11  or  188'.:  Lai  6a  1913 
(la  AS  AM  l(v  1st.  con  5s. .01046 
GaOai  1  «u  k  f.M..  1929 

(leorgia  Paolflo    See  So  1;  y 
Gila  v  i;  a,  Nor    Bee  80  1 
<  ;..nv  a  Oawegat  Bee  n  y  <  lenl 

(Maud  Itap  *  I  nd     Bee  I'liin  Co 

Gray'a  i'i  Term    Bee  8t  L  B  \v 

Ml  Nor    0  I'.A  Qooll  tr4a  I'l  '  1 
Greenbrier  Hy    Bee  Ohea  A-.  0 

I  Ian  *  BtJo    Bee  C  1'.  •■ 
I  oueatonic  .sveN  vn  iia  11 
llock  Val  1  st consol g 4 His.  L999 

Ri  "i  ati  fed 1999 

coi  a.  11  v  Let  ext  g4s..  L948 
1 1  oust  i<:  *  W  Tex    see  80  Pac 

MoiihI*  Tex  Con   .SW-So  1'ac.Co 

Illinois  Central  1st  g 4s..  1961 
Reglal  ered 1961 

latgidd  3'.jH 1951 

Registered 1 

1st  Kold  8seterling L961 

Registered Mir.i 

Coll  Truat  '-'old  Is 1952 

Registered 1 962 

LN  O  &  Tex  gold  4s....  1963 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3Hj8.1963 

Registered 1953 

Midland  Div  reg  5s L921 

St  Louis  Div  gold  3s.. ..1951 

Registered 1951 

Gold3Hi8 1951 

Registered 1953 

Spring  Div  1st  g  3Hjs...195] 
Western  Lines  1st  g  4s. .1961 

Registered 1951 

Bellev  &  Car  1  st  (is 1 923 

Carb*  Shaw  Iatg4s...l932 
Chic  St  L  *  N  O  g  6s. . .  195 1 

Registered 1951 

Gold3His 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Son  1st  gng4s....l931 
Ind  Bl  *  West  See  C  C  C  &  St  L 

Ind  Dee  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111*  la  1st  g  4s 1950 

Int*  Great  Nor  1st  g  6s..  19 19 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  *  Mich    Bee  Tol  *  O  C 
K  C  Ft  S  &  M     See  St  L  *  S  F 
K  C*  M  R&  B  1st  g-u.g5s.1929 
Kan  O  &  Pacihc    See  M  K  &  T 
Kan  City  Son  1st  gold  3s. .1950 

Registered 1950 

Kansas  Mid    See  St  L  *  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie*  Wist  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  lstgng  5s.. 1945 

L  Sho  &  Mich  S    See  NY  Cent 

Lehigh  Val  (Pa)  coU  g  58.1997 
Registered  5s 199  . 

Leh  Val  N  Y  1st  gu  g  4H28.1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gn  g  58.1933 
Registered 1933 

Leh  *  N  Y  1st  guar  g  4s. .1945 

Registered 1945 

E1C&N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  ot  N  .1 

Leh  &  Wilkesb  See  Cent  of  N  J 

Deroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il931 

lstconsol  gold  4s &1931 

General  gold  4s 1938 

Ferry  gold4Hi8 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn*  Mont  lstg6s..  191 1 

1st  5s 191 1 

N  Y  B  <fc  M  B  1  st  con  g  5s  1935 

NY&Iili  1st  g 68 1927 

NorShB  lstConggu5sol932 

Louisv  &  Nashv  gen  g  6s.  1 930 

Gold  5s 1 1937 

Unified  gold  4s 1:110 

Registered 19  III 

Coll  trust  gold  5s 1931 

CoU  trust  5-20  g4s. 1903  I  8  I  8 

Cecilian  Branch  7s 1907 

EH&Nash  Istg  6a.. ..1919 
L01n<fc  Lex  gold 4 His...  L981 
NOAM  let  gold  6s L930 


"9 
•■:.  2 


J-J 


A-O 


Price 


ma 


loo 


in.',  I  ale 

88', 

mi',   in.; 

LOO 

109      


86 'a  Sale 


116 

1  13 

loovi 


106 


Sale 


105Hil0634 

I05»4 

lOSHilOOH. 


110 


122H). 


100  H>. 
115  V 


128%. 


105Ha. 


104H- 


124     126 

10176Sale 

75       80 

117H>Sale 


72     Sale 


120H2  121H; 


111 


.110 


109  IIOI4 
10634  109H 
11834 


106k  . 


96Hi. 


100 


,  118H> 


120  Hi. 


101     101H.. 
105 


98*8  Sale 

110      112 


10H%11014 
114      .... 

112H> 

11  4  'a  Sale 
119  Sale 
113      

101  k  Bale 


113     

](>0:).|  Sale 


11334ll5 
i'29"  '.'.'..'. 


IIY. 
I  11    I 


■ 


//.,//. 




Ml,  ',        M>, 

88 '4 

nil     Jan '02 

98'aNov'OO 
109     De<   in 


96'a       96% 


L07  1 


MM       Oct    "J 


115  1 

mm;     Dec 

102  Hi  A  pi 


15 

Ml 
HI 
".IS 


Mm;,      10684 

102       (let,  '111 

L06'tJan'02 

98     Jan '00 


LOlHjJan'02 


123     May'99 
OO^Apr'Ol 


101 14  Aug'01 
Mil  Vi.t  '99 
LOO  Nov'00 
11434.Jan'02 


124     May'01 

90     Nov'98 

130     Dec'01 

124      Sep '01 
lOl^Oet'Ol 


106      Oct  '01 


104H2     104H; 
109     Nov'01 


100 Hi  Dec'01 
125  Hi  Jan '02 
I0is4     102 

77  Hi       77  Hi 

117         117H> 

95     Jan '02 


711,1       72 
63  '4  Oct  '00 


120>4.Tan'02 
116  Jan '02 
113     Jan '02 

109     Jan '02 


109         109 
Mis'',  STov'Ol 

11884       11834 

1 09  Hi  Oct '99 
109     J'ne'01 


97     Nov'01 


101 '8  Sep  '99 


1  21  H:  Jan  '02 


102     Jan '02 
L05    J'ne'01 
MM'     Oct  '00 
99%     100 
111        111 


109  >2  J'ne'01 
107     Jan'9! 

112'oJ;in  '02 
1  1  1 1 1  114  '■, 
I  1 8*4  1  1 9 
114  Sep '01 
101  '.. 
Jan  '02 
Nov'01 
101 


Mil 
MIO 
I  13 
MIO'i 


mm;     Deo'00 
1  mm.  Dec'01 
Jan '98 

129  Hi  Jan  '02 


No 


113 


11. 


93 


7 
7 

108 
38 


Ml 
101 


llo 


104      1 


i  1 5  9 


Mil     107 -a 


Mil  106 
102  102 
102     106 


100  Hi  108 


90       91 

1  oiU  i"'-  "1 


112H;  I 


124     1 2  1 


126  130 
123% 124 
IOII4IOIM4 


106     107l4 


105     105 
105     109 


98%  J  00  Hi 
123     128 
96     103 
65       SO 

n  -  >4  n  9 

94       94 


66%   72% 


11834l24'8 
117     120 
110     115M 

IIOH2HOH2 


108^  111% 
108  Hi  HI 
L14Hill8H2 


109     109 


95     100 


121     123 


100     105 
102>4l05 


97     101 
95        95 


109Hj110 


112     121' 

111     114  Hi 
99  'i  104 '4 


I10'all434 

99     102 


113     116 

i3o'"i3'i"H» 


IIIMCEKI^ANEOUK   BONI>S-€ontinued  ou  Next  Page. 


«.ti.»  mid  Electric  l.iuln 
CbOLA  C  Co  See  P  G  &  C  Oo 
Coluuiljiia  Gae  let  g  M....1932 
Conn  By  *  L    See  Stre<:t 

0    Bee  J'G  &  0  Oo 

Detroit  City  Gang  Be 1923 

Jji-.t  Gas  ';<-  </,i,  1st  g  6s...  181  8 
Ed  El  Ml  S-.Un    See  K  Co  E  \,r*.  V 
Ed  E  III  SeeS  Y  < t  «,.  I:  I.  II*  I 
Ko,  <i  i,  N  Y  1st  COD  V  5s..  1932 
Kf)  G  *.  Brnel     See  P  O  *,  C  Co 
Gas*  Klec  Berg  Coo  g5s.  194:i 
Mr  Kap  G  1,  Co  Istg  6n 
K  C  Mo  Gas  Oo  1  at  v  6a 
Kings  CO  Kl  I,  *  P  i- 
PuroLiaae  money  r;*. . .      1  1  1 , 
BUI  likr,  Mile,.,. 

I.  Istg  6s  el 91 9 
M  ol  h  'K.i  'i««  <:i,  Bee  PeopGas 


J-J 


J-J 
FA 


NTS 

j  D 

FA 
A  0 
A  O 
A  O 
J-J 


106 


93 


119      122 
R5      


124      I  24 'a 

.... 
'109     .... 


93  93 

106     Oct  '01 


118HiOct'01 
81  IgOOt  'HI 

Deo'00 


Deo '01 
87    Jan '02 

108 'a      108 'a 


94,     108 

102     106 


118'all8Hi 

01  "a  i02'v 


98 

107      110 


(in»  null  Electric  i.igin 

Newark  Cons  Gas  con  g  5s  19  18 

X  Y  (i  E  L  II  *  P  g  68.. .1048 

I'mcliase  money  g4s.      1949 

Ed  El  111  1st.  coii v  g  6a. .1910 

lstconsol  gold  5s 1995 

NY&OKi  LAP  1  at  con  g  6 
Patorson  *  P  G  A  K  g  6a   1949 
PeoGas*C  1st  gu  g  (is..  Mini 

2d  guar  gold  6a inn  1 

1st,  con  gold  9a 1943 

Refunding  gold  5s...      .1:11 7 
OhG-LAOkelstgu  g-6a  1987 

1  ..o  Q  1  .i.iM'i,  1  si  gn  a  :,»  '36 

Eq  Q  .v  1. en  istgu  giis  L90B 

M11  Fuel '  .  ■■  . a. 19  I . 

Trenton  Q  &   Kl  1st  g  6a    1949 

1  ilea  EC  1..'.   P  Lij  io 

Western  Gas  Co  col  M  ■-  .,     I  '1  Ii) 


J-D 
J-D 

F-A 

M-S 

J-J 

|.'-A 

M-S 

M-N 

.1    D 

Ad 

MS 

3   J 

J-D 

J-J 

M  N 

M 

.1     I 

M  N 


1  13 

97:'i  Sal., 
Iohi.,  Sale 
120      

Mil, '..Sain 


MM  'a 

121      


MO'.M.i 


, 

MM, 


1)3  113 

97 'a 

MIS '.j      Ml  ;', 

■ '      i.pr'01 

106  MMMv 


1 1 


L07     J'ly'00 

in  "...rin  01 

ion     Dec'08 

Ml'.',       109', 

LO       Dec'01 
1021    far 

:l 
lll'.l        I    .   I, '(II 


20 

LO 


20 


km  1  Jan'Oll         :",    ■  107% 


1  it; 
98% 

II!", 

104% 


"M 

i  ,  I  'a 
'  In 
MI.V4 

L09 


No  prle*,  Krlflay;  lat««t  t<ld  aod  aaked  ttiU  week,     a  Duo  Jan     u  Dim  Apr     riino  M»y    h  Mue  .riy     /,  Due  Aug    o  Due  Oct     g  Due  D  ption  sale 
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BOMIM 


Mm 


\l 


M 
111 


Mr 

M. 


A 

0 

A 

J 

J 

[  J 

1> 

lly 


!l  J 


U.A1917 
teio 


Mi.l  in     - 

Mil   1.  s  A,    SS  .\    H 

Mil  A  I  Vf 

See  III  M  a 
Mini 

1909 

tin     .1921 

».1910 

lal  1934 

1949 
Miuu  .v  si  1.  mi  Set  n  CR.S  N 
M  a  cl4i  nit  gu  1930 

ni  -ii  192» 
M8t  1>a  8  8  M  i  mi  l  1  nil  ten '38 
Mluu  I  ii  5m  si  i-  si  .v 
Mo  Kan  A  Tax   1st  g  4-4...  1990 

2d  gold  i  -  1/1990 

1st  ext  koIiI  5a 1944 

Dal  A  Wa  I"'.  1940 

K.ia  i'  A  Pac  l-ii  -  li  ..1990 
M  k  a  r.u  Cist  fsu  g5a  L942 
BherSh<&  so  1st  -ii  i  ■-  L943 
TeboA  Neosho  L at 7a...  1903 

Mo  K  a  B  1st  !ii  g  6a 1949 

Missouri  Paolflo  3d  7s L906 

lat  eonaol  mid 6a 1920 

Trust  gold  5s  etam.ped.al91 

Registered all)  17 

lat  ooll  gold  6a 1920 

Registered 1920 

Cent  Br  Ky  1st  gu  n  4s. 1919 

Lerov  &  0  V  A  L  1  st  g  5a  1  926 

Pac  R  of  Mo  1st  ex  k  4s. 1938 

2d  extended  gold  5s.  ..1938 

StLlrM&Sgeucu  g6el931 

Gen  con  stamp  gut  g  5s  1931 

Unified  <fc  ret  gold  4s..  1929 

Registered 1939 

Verdi  VI4W  lat  a  58.1928 
Miss  Riv  Bridge  Se«Chic<fc  Alt 
Mob  A-  Rtrm  priorlieu  g 5s 1946 

Mortgage  gold  4a 1945 

Mob  Jack  &  K  C  lat  g  5a.l946 

Mob  <S>  Ohio  new  gold  6s. .1927 

let  extension  gold  6s..A1927 

General  gold  4a 1938 

Montgom  l)iv  1st  g  5s. .1947 
St  L&  Cairo  gu  g  43....1931 

Collateral  g4s el930 

Mohawk  &  Mai    6'«.\YC4H 
Monongahela  Rlv    See  B  &  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La  &  T    See  SPCo 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s. 1913 
lat  consol  gold  5a 1928 

Jasper  Branch  lat  g  6s. .1923 
McM  MW4A1 1st  6s. .1917 
T  &  P  Branch  1st  6s. ...1917 
Nash  Flor  &  Shef  See  L  &  N 
NewH&D  S«NYNH4H 
NJJuncRR  See  NY  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N04.N  E  prior  lien  g  6s  pl915 
N  Y  Bkln<£-  Man  Bch  See  L  I 
NY  CentdE  H  R  lat  7s.. .1903 

Registered 1903 

Gold  mortgage  3  "as 1997 

Registered 1997 

Debenture  5s of.. .1884-1904 

Registered 1884-1904 

Regist  deb  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered l905 

Lake  Shore  coll  g  3  4s ...  1 998 

Registered 1998 

Mich  Cent  coU  g  3  4s. ...  1 998 

Registered 1998 

Beech  Creek  1st  gu  g4s.l936 

Registered 1936 

2d  gu  gold  5s 1936 

Cart  &  Ad  lstgu  g  4s. ..1981 

Clearfield  Bit um  Coal  Corp — 

1st  a  f  int  gu  g  4s  ser  A  1940 

Gouv&08welstgug58l942 


JO 


A-0 


106  Hi  106 

llj"  1144 


.  sale 


100 

100 

100 


116     



128      

119     

1  20 '-j  122 
1 04 '8  Sale 


95 


99     Bait 

83  4  sal.- 

106 

101  Hi  105 

!U 

1 107 

107 


114      116 
1234124 

107  4. Sale 


1074. 


94     

102  106 
107  V  Sale 
113     


118     Sale 

116     118 

98     Sale 


98 
109 


129'< 


HO1*. 
92  . 
993*. 


127     Sale 
1134115 


1034. 


1034  Sale 

104"™"! 

1034 

1 1054 

1004102 

102 

10034  102 

102 

98     Sale 

94     Sale 

98 


117V 


91       93 


Low 

iUi  hi 

in 


Htmi/e 
I     i. 

High. 

huh,  1 20 


10O      .s. 


106»< 
113 


100 

Ma)  ill 


88  4       S3  '.. 
984 


J'ly'01 
Jan  '02 

■ii",  i 

106      v 


147  4  ran '02 
1104  Jan '02 
128  Hi  Apr '01 

121  121 

1204  Jan '02 
103»4     1044 


103     Nov'01 
08     Apr'01 


98 

S3 

105 

98 

Bl 

107 


99 
83»4 

in.'.  lj 
Sep  '01 
92 

107 


10..'..  Jan  '02 


111         112 

1143j  Jan '02 
123  Hi     1234 

107        107 '., 


108 


108 


94  91 

100     Mav'01 
107         1074 

1 1 6  Hi  Nov'01 

117  4     118 
1154Dec'01 

92  4       93 


1104J'ly'00 


180    Jan '02 

127        1274 

97     Dec '01 

11 6 4  Jan  '02 

99     Oct  '01 

954  Nov'01 


126*e     127 
114     Jan '02 
113     Dec'99 


111     Deo'99 


103  4  Jan '02 

1023)  Dec '01 

1084     109 

1094May*01 

l03-8Jan'02 

103 4 Jan '02 

1094  Sep '97 

103  4  Apr '01 

1004  Jan '02 

1004    1004 

100  4  Nov'01 

974       98 

94  944 

97  974 

96     Jan  '02 

1114  Sep '01 

106     J'ne'98 


924  Dec '01 


198 


232 


10 
29 


136 
39 
41 

"49 
1 


1 
12  2 


B 

"i 
ii 

69 
84 


1 104  1 19 

111      116 
L  U  41 11 

1 10 


100    100 

102      107 
1064  1064 


S04    M 

211        38' 
18        27 


12 


22 


,    914 
100 

1004 
334    844 


1474147  4 
119  122  4 
1231..  123H 
1224  1224 
1164 
97     10B 


98     1 03  4 
98       OS 

964  1004 
75        87 

97  106 

98  100 
87  4    91 34 
96      1 
9934  1054 


107     1114 
114     117 
119412508 
10041094 


103     110 


89  4  91 
100  100 
105  107 
113  1154 
111  119 
1  1  I1,' 1104 

844  964 


1274132 
121     130 
87  4    97 
110     116* 
99     1014 
954    954 


1264130 
111     116 


1044108 
102341074 
107411034 
1094 109  io 
101  1064 
103     10634 


10241044 

9941024 

100     103:4 

10041004 
96       99 
94       974 
934    974 
96       97 

111     1124 


924   924 


BON1M 

N.  Y 

Wf.Kh     KNI.IMI  .)  S  n  I 


11     || 

I  l»i  »i'i  H   l« 

1  992  £. 
N  J  Jllln     I 

I 

N.,1  A    Mi. 111   Im  I  91  i.  A 

s\  .  at  Shore  lm   I 

l.aki  uaol2d  7a    I 

.  .i  r.ni;;  .1 

(.,.1.1  84a  I 

197  J 
l'.  1  Hon  a  Tol  lat  78.1901  1 
Ka  \  a  u  B  Lai  gn  . 

•    I  It  l(  lni  5a     1934  .1 
I'm*  si.  1 
2.1  goal  8a 

M.   K.  ,  . A     1. 

Mui. .  .  ni  1    ti  on 

lal  oouaol  6a 

8a 1909  \i 

68 I 

It.   :  |!l 

4a 1940  J 

riaU  i.  .1  I'. in  J 

Bat  1    a  -im  LatgUH  •■   1989  .1 

M 

'JOOO  M 

mt It  lsl  H 
B  \s  a  Ooon  latexl 
Oawe  a  it  2d  iru  1916  1 

M 


H  \s  a  OT  H  lal  jiii  u  6a  1918  M 
a   lilk  Klvgu 

11    A    81    1.    1-1 

Registered 1937  a- 

N  Y3  1.  v,    1  ,ii  .     See  El  m 

N  Y  <fc  ilur    See  KYC4H  ml 
.V  Y  Lack  &  \V    B*t  l>  I.  a   SS 
N  Y  i.  1:  a  \\    8t*  Brie 
N  Y&Loiig  Br  Bet  Cent  »rN  J 
!fT4H  n  s   .n  1 1  a  1 1 

\  s  n  11  a  Bar  1  .st  1 . 

•  ri  ii.  1.  oerte  91,000  .       A- 

small  oerta  8100  

Bonaatouic  1;  oon  •_■  5h..  1937  M- 
N  h  a  Derbj  oon  g  6a..  1918  M- 

N  Y&  N  B  lat  7s 

1st  6a 1906  J- 

\    \   A    N..itli     See  N    S    1    A    II 
N  Y  (J  A  \V  rel  1st  K-ls..,/; 

000  onlj     ,...ol992  M- 
N  Y&  I'm    See  N  V  C&  11 
NY4K1I     Set  Long  Islan.l 
NYS4W    Bee 
-V  Y  Tex  A;  M     Bee  So  Pao  ''.. 
Xor  <fe  South  1st  g5a 1941  M 

Norf<fc  West  j.'. '11  g6a 1931  M- 

In.prorem'1  a  exl  b  6e  .  1934  F- 

New  River  1st  g-6a 1032  A- 

N&W  Ky  lal  oon  g  18.1996A- 

Registered 1996  A- 

CC&Tlst  gtigfis 1922  J- 

ScloV&NE  lstgu  g4»  1989  M- 
North  Illinois    Bee  (  hi  &  N  w 
North  Ohio     See  L  Elk-  A  W 
Xi.rtliern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s.  1997  Q- 

Registered 1907  <■}■ 

General  lien  gold  3s 02047  Q- 

Registered o2017  Q- 

CB&Qcolltr4s    See Gt Nor 

StPaul-Dul  Divg4a 1996  J- 

Reglstered 1996  J- 

StP&N  P  gen  g6s... .1923  F- 
Regi8tered  certlflo's..l923  li- 
st PaiU&  Dul  1st  5s. ...1931  F- 

2d5s 1917  A- 

1st  couaol  gold  4s 1968  J- 

Wasli  Cent  1st  g4s 1948  Q- 

NorPacTerCo  1st  g  6s..  1933  J- 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fe  W    See  C  C  C  A;  st  L 
hio  River  RR  1st  g  5s.  1936  J-D 

General  gold  6s 1937  A-O 

Ore  <fe  Cal    See  So  P*«  Co 
Ore  Ry  &  Nav    See  TJn  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  <fe  Rome    See  NYC 
OCP&StP    See  C  &  N  W 

Pac  Coast  Co  lstg5s...  .1946  J-D 
ac  of  Missouri    SeeMoP.i. 
Panama  1st  8  fund  g44s.. 1917  A- 

Sink  fund  subsid>-  g  6s. .1910  M 
Penn  Co  gu  1st  g  44s 1921  J' 

Registered 1921  J' 

Guar  3  4s  coll  trust  reg.  1037  If- 

Guar  3 4s coll  tr  serB...l'.'  11    .. 

C  St  L  &  P  1st  con  g  5s.  1932  A- 
Registered 1932  A 

CI  &  P  gen  gu  g  4  4s  ser  A.'  12  J' 

Series  B 1942  A. 

Series  C  34s 1948  M- 

Series  D  3  4s 1950  F- 

Erie  A-  Pittsgug3  4s  B.ll'to  J- 
Series  C L940  J- 

N<fe  C  Bdge  ven  gu  g  1 4s  194  5  .1 

PCC«feStLgu44sA...1940  A- 

Series  15  guar I!1 12  A- 

Series  C  guar 1942  M 

Series  D  4sgiiar 1945  M 

Series  E  34  uuar  «....10lo,  F 

Pitts  Ft  ■  W  A  0  1st  7s...  1912  ..J- 


2d7s 1915 

3d  7s M912 

Penn  RR  1st  real  est  g4s.  1923 
Consol  sterling  g  6s 1906 


■ 


ma 


Atk 


113 

I 




139 
180     . 
126     . 

Mil  '.  . 

131 


92 


116' 


128 


10s  4  . 
1074. 


135 


1064 


1044  Sale 


114     .... 
13341344 
138     

132  4 

102  410234 


1064. 


105     Sale 


7434  Sale 


100 


1304 

121     .... 

110     .... 

100     .... 

93       95 

♦1144.— 


Ill     . 
1054. 


112 
103 


111     . 
1104. 


934. 


1204 
121     , 

104  , 

105  . 
102     . 


Weet$>* 
Hange  ../■ 

/  ant    .Suli- 

11  nth 
In    mi 
1104   I- 

;,.         1 


S'os   111 


112  II", 

1  1 2  4 

1. in  '02 

ran  '02 

,,  I. 

I,.,   mi 

H7fi„  J 


128      .1   I,.    .H 

!46*aApi  hi 


1014     1 1 » i  v 

1(10',  Nov '01 

I 

I] 

130     .Lm   0 

I  10      I 


tfay'00 


-  in  '02 
127'.,  1274 
in'.     114  4 


107         107  4 
107     D 


loo     ii. .   in 
2044     204  4 

ran  '09 


l  i  l     .i.in  '00 
1064  Jan 'Oj 

104         1044 
L014Not'98 


1124  J'lv'Ol 
1344     1344 

i;n  o.i  'oi 
i:;i'',  Ool  in 
1024  102  4 
1004 Jan  02 
107  4  J'ly'01 
10134     ]02 


1044  105 

104  4  Jan '02 
74  4  7434 
72  Jan  '02 

1004  1004 


130  4  Dec '01 

132  .1 

122  4  Feb  '01 

114  Nov'01 
100     Jan  '09 

9441 

115  Jan '02 


1124J'ne'01 
95     Dec  '00 


1124     1124 

103  4  Dec '01 

101  Dec'00 
119        112 
111  4  Jan.  '09 

102  IS 

'JU     Jan'O 
123         123 


121     Oct  '00 


110  . 
1154- 
1154- 
115     . 


102 

,  .... 


Nov'00 


w- 


96 


2 
'  61 
"ll 

206 
2*10 


Range 

j  mi  1 


1 ..,(    iitti/i 


M.     . 

108 


III         II..': 

1  104  1164 

10741  13 

...     Ill 

1114 


117      - 


128      12S 

li,'. 


Mil  4 

lllll'!    1034 

1  19 
127      I   ll«| 
,  86 

Mil       IHI 


I   'I       122  4 
1254  '-"■' 


I  1041104 
106     L09H- 

in..     107 


100      102 

196     906 

203 
134      136 


108      110 
101410S 


1104  1124 

136 
1294  1384 

131       I 

I114 
1(13 

10741074 
99     104 


103     106 

1054 

784 

69       723a 

9934  102 

128"  1314 


12241224 
110:Vsll7 
100      106 
944     94  4 
1164119 


112     1124 


108     113 
102     105 


112     1154 
11041144 


1214 12i'.  4 


130  

130  Sale 

1 30  Sale 

110  


fi.1     Dec  '01 
115  4  Jan '09 

1164  K.b'Ol 

10634  N"   OJ 

97      MaVOl 

iai      131 

180         130 

130     Apr'01 
109  4Nov'0l 


111      US 
..    113     1174 
..1164  1164 

1    132  4  I 

..'4  136  4 

.'41094 
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Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J-  J 
Comm  Cable  Co  1st  g  4s. .2397  Q-  J 

Registered 2397  Q-J 

EtieTi  Tcoltr  gsf  58..1926  J- J 

Met  T  &  T  1st  s  f  g5s 1918  Nl-N 

Mut  Uu  Tel  Co    See  Westn  Un 

N  Y4NJ  Tel  gen  g  5s. .1920  M-N 

No  Westn  Teleg    See  West  11 11 

West  Union  col  tr  cur  5s. 1938  J- J 

Fit  an. I  r.-al  eat  g  4 48. ..I960  M-N 

Mut  I'nT.l  a  fund  B8...1911  M-N 

Northwestern  Tel  7s 1904  J- J 

i'onl  nml  Iron 

Oah  Coal  Min    See  TOl&R 
Clearf  Bit  Coal    SmN  Via  II 
Col  C<fc  I  ext  lsl  cm  g  lis.  1902  F  A 
Col  Ct6  1  Dev  1  1909  .)  -J 


113 


•1024103 


100  4May'01 
1004  Oct '00 
109  Oct  '99 
114     Nov'01 

1134  Oof  01 

1124Jan*02 
108        108 

1  134  Jan  '02 


101 


Sep  '01 
tJov'OO 


10041004 


114     114 

1134117 

111      1154 
105  4109'-. 

111     lit; 


101     1044 


t'oal  nnd  Iron 
Col  Fuel  Co  gen  gold  6a.  ..1919 
Col  l'  a   1  00  gen  a  1  g  6a     19  18 

De  Bardel  C4l     S*    P  C  4   1 

t  ,  u.ii  a  0  1st  g  i'.s..  1919 
j.'itA  Clear 0<fi  1  Let  g6s   1926 

2.1  golu  6a 

Y.il  Coal  1st  gsf  5s 
Roofed  PltOA  I  pur  111  5s.  1946 
Sun  Ok  t'oal  lsl  ir  s  t  tls  ..1012 

ivnn  Coal  i'  ins-  1st  g6a  al917 

consol  6s..  1917 

Cab.  i'  m  Co  isi  gn 

De  nml' a  i  Co  gu  ■.  us.  i9io 

i   a   pre,.  1st  g&a.  1919 


M-N 
F-A 

A-0 

J  D 
J-D 

.1  J 
M  N 
J-D 

S    l' 

J   I 

.1  D 
F  \ 
J    J 


>lnnufnctiii'iiiu  A  Induattinl 

\  im  r  c.i.'s  .'le  a  i  deben  5a  1919 
sin  Cot  Oi  191 


1054 

105     106 


1064- 

10  1      . 


108 
1 09 


56       68 


1064  Eel.  .U 
1064     1064 

108        10-; 
107      M 
80      s 

•  lot    iW 


108  Jan  i'-' 
in  "02 

105  1.9.00 
in  02 
iii   00 


65 

10O 


1064  1964 
96',  108 


110 


100      1044 


'  No  prloe  Friday;  latest  hid  a  .  a  Duo  Jan  Be     i  DuaJ'lj     p  Due  .Uoa  sal*v 


January  88,  1902.  J 
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BONDS 

X.  Y.  STOCK    KXCII  \N(1  I, 
Vvlii'K    KNUINO    JAN.    24 


I'ciiu   i;  it    i  i  oHtiiiutd) 
c;on  currency  be  reg...  01908 

Consul  gold  DS I  '•"  '■' 

Consul  gold  1m 19  13 

Allcg  V;il  gea  gu  n  LB.. .1943 

Ui  a  Mar  isi  k»  g  i  His    L986 
]>  u  i:  Et«S  Bge  l«i  gu  4sg/.'36 

Ur  K.fc  I  .'X  1st  gu  K  I  Hi*  19  I  I 
Hull  A    Li6WlB   Lst  'A  48.  ..1986 

UHJ  KBAOangen4s  L944 
i'.  oaaoola  i  A 1 1  v<  •  Lr  A  Nash 
Peo  6k  East    Met  e  C  c  A  si  I. 
l>eo«fci'ek  Uu  IhI  g 68.. ..1921 

2d  gold-lHss bl921 

PereMar«i     PA  P  M  g 8b. 1920 

1st,  consol  gold  5a 1989 

Pt  Huron  Div  1st  g  58.1989 

Sag  Timet  11  1st  gug  13.1931 
Pino  Creek  rug  guar  8B...1982 
Pitts  Cln  &  St  L    See  l'onn  Co 
Pitts  Clov  it  TollBt  g  88..192 
Pitts  Ft  w  <fc  cii   Set  Peon  Co 

Pitts  Juno  1st  gold  6s 1922 

Pitts  &  L  Brie  2d  g  5s...»1928 
PlttS  AloKcos  <fc  Y  Seeti  YCeu 
Pitts  Sh  &  1-  K  1st  g  5s. ..1940 

1st  consul  gold  5s 1943 

Pitts  <fc  West  1st,  g  4s 1917 

JPM&  Co  cords 

Pitta  Y  &  Ash  1st  coil  53.1927 

Reading  Co  geng  4s 1907 
Registered 1997 

Kensselaer  ds  Sur    See  1 1  eft  1 1 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West,  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Ceut  1st  gu  g  4s.al91 
Rio  Or  June  1st  gu  g  5s.  ..1939 
RiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  K  <fc  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland  1st  con  g  4  Has 1941 

Rut-Canad  1st  gu  g  4  Has.  1949 

Sag  Tus  &  H    See  Pure  Marq 
alt  Lake  C  1st  g  s  1  03. .1913 
8t  Jo&  Gr  Isl  1st  g  3-4s. .1947 
St  Law&  Adiron  lstg  58.1996 

2d  gold  6s 1996 

8t  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
StLKC&N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5a 1931 

St  L  <fc  S  F  RR  gold  4s..  1996 
Soutliw  Div  lstg  5s. .1947 


Registered 1951 

KC  FtS&Mcong6s..l928 
K  C  Ft  S  &  M  Ry  rei  g  4s  1936 

Registered 1936 

fit  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  48  bd  cUs.1989 
2d  g  4s  inc  bond  ctt's...pl989 
Gray'sPtTerlstgugSs  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M&  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  Has..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinu  1st  div  lstg  5s. .1908 

Registered 1908 

Nor  Div  1st  gold  43 1948 

Registered. 1948 

Minn  Union  1st  g  6s 1922 

MontC  lst  gug  63 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Ri  -istered 1937 

Will  &  S  F  1st  gold  5s..  1938 

Beguterod 1938 

St  P  St,  Nor  Pac    See  Nor  Pac 
StP&S'xCity  SeeCStPM&O 
SFe  Pres<fe  Ph  1st  g  5s. ..1942 
S  A  &  A  P    See  So  Pac  Co 
BF&NPlet  8ink  f  g  5s. 1919 
Sav  F&  W  1st  gold  (is. ...1934 

let  gold  5s 1934 

St  John's  Div  lstg  4b... 1934 
Ala  Mid  1st  gu  gold  5s. .  1928 
Bruns&  W  1st gug48..19;)>s 
8il8pOca&  G  gug48..1918 
Scioto  Val  <fe  N  K  See  Nor  &  W 

Sealxfc  itoa  1st  5s 1920 

Car  Cent  1st  con  g  4s.  ..1949 
Sher  Shr  So-  So    See  M  K  &  T 
811  So  Oca  <fc  G    See  Sav  F  &  W 

Sod  bay  &  So  l«t  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-8  year  eoU  tr  g  4 'as 1905 

■I  4s  (CentPaccoll)./cl949 

Registered /d949 

A<fe  N  W  1st  gug  5».  ...1941 

Cent  Pao  1st  rei  gu  g  4h  1949 

Beglstered 1 949 

M  ort  guar  gold  8  Has. .  Ii  1 929 

i  leglstered ic\  920 

Gal  ilar  &  S  A  I8tg6s..l910 

2d  gold  7s 1905 

Mex  <fc  faclstgSs 1931 


3$ 


CJ1M 
S 


M-N 
A  O 
M-N 
A-O 
|i'-A 
J-D 

A-O 

J.J 

A-O 

A-O 

J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J.J 
J-J 
J-D 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


Priet 
Friday 

J  a  ;i.  'J  f 


/;,.,' 


.mi. 


107  . 
Ill  . 
105  . 
118'a. 


128  Ha  130 


UU     1143» 
"115     .... 


121 

114 

117 


98  'a  . 


118'a 

988b  Sale 


lOOHalOl 
93Hi    95 
•  95       97Ha 
107     .... 

80     .... 


95 
111 


110    lllHa 


13is8 

117     118 

96Ha 

100     

98    Sale 


91     Sale 


983jj  Sale 
79    Sale 


116     , 

1333* . 


114^  Sale 


11634  117^4 

1063*  Sale 


10G 


126 
138 


*12134. 
*  12484! 


109 


128>4  . 
113>4. 


91    Sale 
112     , 


103 


99  'a  Sale 
93  "a   933« 


103  Hi  104 
"87H>"88" 


IHHj 

106  107 1< 

107  Hi 


Rangt  or 

I., 1st    Suit- 


5  S 


l.uiU         II  nil, 


LQ2      Nov  "J, 

1  L2«4  Mar'00 


U2     Jan '01 

117"  ii'ftV'bo 


133H|.Tan'lll 
101     Oot  '00 

I'riroi 

1  1  I 
Jau  '02 


127 
I  II 
117 


137     Nov'97 


107 'a  Oct  '98 
120     Oct  '01 


118'a  Sep 

98    J'ly 

loo     Jan 

101 'a  Dec 

121  Hi  Mai 

98 

92 


Ayr 


•01 
•97 
02 
•01 
in 
;••>.! 
01 


98 


100  Hi     101 
93  94 

97     Jan  '02 

105  Feb'01 
84  Kov'01 
92    Jan  '02 


lOl^Nov'Ol 


95 


95 


111  Hi  Jan '02 

110  Dec'01 

132  133 

117  118 

100  Jan '02 

100  Jan '02 

97  93 


123  Hi  Dec '01 
91  91^4 


98ia      99x4 
78Hi      79H2 


116H2Jan'02 
133  138Hi 
13734Feb'99 
114^  114  H2 
116HaApr'0l 
11634  11634 
10634  10634 
106  May'01 
10634  Jan  '02 


128  Apr'00 

140  Oct  '01 

115  Apr'97 

124  Dec'01 


12488Jan'02 


111     Aug'01 


II334 

128 

123 

95 '4 
111 

87 

91 


Dec'01 
Dec'01 
Dec '99 
Nov'01 
Dec'01 
Aug'01 
91 H* 


10434  Feb '98 


100     Deo'01 


99  "4       99  Hi 
98  Ha      98*4 

89     Oct '01 
111     J'ne'01 

10;','.,,      103 'v. 

99'sJ'ne'OO 

87  Hi       8778 


111  Oct  '01 
106  Dec'Ol 
107HiOct'01 


No 


313 


54 

2 


13 


262 


146 


534 

70b 


80 


44 
108 


l.iini/e 

Venr 

/■in/ 

Low    ilii/li 


112      112 'a 


i::3'a 

I20"  i27" 

HIS       III'.. 
109       I  I..', 


120  120 

L18«    I  is',, 

'99" ! 

98     101  Hi 

121  I'M  '■■ 
92  Hi  100»4 
92       92 


98 'a  1033.1 
93 '.<     :'ii',, 
90       90 
105     105 
80  Hs    35 
92  Hi    94 14 


101l4l01>4 

8*9  Hi"  98 


110  1141s 
110  114H* 
125  136H2 
112H2H9 

91*4  102 
IOOH2IOOH2 

97*4  98^2 


123Hil23H2 
87       9034 


96I4IOIH! 
71       82i* 


11514 118T8 
139  142 


113  II6H2 
HbJslieJB 
116  120H: 
102  Ha  107  Hj 
106  106 
106  110 


132  140 
i'2l"  i24" 


104  111 

110Hall334 
128  128 


94   95 14 
106  Ha  111 
87   87 

91  »4  91«8 


100  100 


9508l01H! 
83   95  Ha 
89   89 
'.Hi  111 
100  103  '4 


83 '4  89  Ha 


IO8H1 118'a 
108     107*4 

loo     107  Ha 


BOTTOM 

N    v   STOCK  EXCHANGE 
Week  Ending  .i  an   ■:  i 

Southern  Pac  Co    1  <  'ontinnu  d 

Gila  VGd  I'm  it  L02  I 
II,,iim  1;  a    W  T  I  «i  i  B«   1933 

I  .(i  gu  a  ,  1  redeemable 

II  ,'.    11 1  latgSslnl  gn..l987 
i  IodsoI  ■  8s  mi  guar...  1912 

Gen  gold   Is  ml    guar.    1921 
Wuco.fc  N  VVdiv  Letg6 
Morgan's  La  A  T  IstTS    L918 

In!  /'.old  6fl 1920 

N  Y'I'.V,  SCSI  K"  lHl.g4s.19l2 
NoOlOttl  1st  gu  g6l    ...1907 

Guaranteed  gold  5s  . 
Ore&Cal  lei  guar  g  58.1927 
s  a  A  a  Paaslaf  gug4s.  L948 
.so  i'of  Argu  Lstg 6s 01909  io 

HPoi  Oal  lstg 6b i '.hi-. 

i  hi  g  8b  serlea  B.  ..1906 
IstgOssirlosC  <v,  u.r.ior, 
lstg  Oh  scries  K  <fc  I'M  9  12 

1st  gold  6a 1912 

1st  con  guar  g  5h 19 :: ; 

Staniiicd 1905- 1937 

s  iMcoiN  Mex  let g 6a.  L91J 
S  P  Coast  1st  gu  g 48.. ..1987 

Tex&  N  O  1st  7s L906 

Sabine  Div  lstgOs....  1912 

Con  goU  5s 19  13 

Southern— 1st  eon  g  5s 1994 

Registered L994 

Mob  <fe  Ohio  coll  tr  g  4s. .  1 988 

Registered L938 

Mem  Div  Lst  g4Ha-5s...  1996 
St  Louis  div  1st  g  -is  ...19.M 

Ala  Cen  R  1st  g  68 1918 

Atl&  Danvlst,  g4s 1948 

Atl  <fe  Y'ad  1st  g  guar  4s. 1949 

Col  &  Greenv  lst  6s 1916 

ETVa&Ga  Div  g  5s. .1930 

Con  lst  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

GaPac  Ry  lstg  6s 1922 

Knox <fe  Ohio  lstg 6a. ..1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich&  Meek  lst  g  4s...  1948 
SoCar&Ga  lst  g  5s.. ..1919 
Virginia  Mid  ser  D  4-58.1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  lst  cy  gu  4a. .1924 
West  N  C  lst  con  g  6s..  1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fe  Nor  lst  g  6s. 1939 
Stat  Isl  Ry  lst  gu  g  4Has..l943 
Sunb  &  Lew  See  Penn  RR 
Syra  Bing  ANT    See  D  L  &  W 

Tebo<feN    SeeMK&T 
er  A  of  St  L  lst  g  4HaS..1939 

lst  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5S.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  lstg  6s..  1905 

lst  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  lst  g  5s 1931 

Tol&OClstg5s 1935 

Western  Div  lst  g  5s.  ..1935 

General  gold  5s 1935 

Kan<fe  M  lst  gug  4s....  1990 
TolP<fe  Wist  gold  4s. ...1917 
Tol  St  L&Wpr  lien  g3Has. 1925 

50-year  gold  4s 1950 

Tor  Ham  <fe  Buff  lst  g  4s.7il946 

Ulster*  Del  lst  con  g  58  1928 
n  Pac  RR  <fe  1  gr  g  4a. .1947 

Registered 1947 

lst  lien  convert  4a 1911 

Registered 1911 

OreRy&NTavlstsfg6s  1909 
Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  lstgOs.. 1922 

lst  consol  g  5a 194(1 

Non-cumlnc  A  5a M946 

Utah  <fe  Nor  lst  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  O  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

Det&  Ch  Fxt  lst  g  5s..  1941 
DesMoin  Div  lstg 4s..  1939 
St  Chas  Bridge  1  st  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
WashO&W    See  Southern 
WestN  Y&  Pa  lstg  5s. .1937 

Gen  gold  3-4b 1943 

Income  5a dl943 

West  No  Car    See  South  By 
Weat  Shore    See  N  Y  Cent, 
W  VaCent&  P  lstg  6s. .1911 
Wheel'g&  LE  lst  g  5s...  1920 
Wheel  Div  lst  gold  5e. .1928 
Exten&  Imp  gold  5s...  1930 

lst  consol  4s 1949 

Wilkes  &  East     .Sec  Uric. 
Wil  &.  Sioux  F  See  St  P  M  &  U 
Winona  &  St  P    teC&NW 
Wis  Cent  50-yr  lst  gen  4s.  1949 


u 


M  N 
M  '. 
M  N 
.1  J 
A  O 
A  <> 
M  N 
A  O 
.I-J 
A-O 
J  .1 
\  O 
.1  J 
J  .1 
.1  .1 
A-<> 
A  O 
A  O 
A-O 
A-O 
M  N 
M-N 
J-J 
.1  -J 
l.'-A 
M-S 
.l-J 
J-J 
J-J 
MS 
M-S 
J-J 
J-J 

.r-J 
.r-j 

A-O 

j-j 

j-j 

M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 


195 


A-O 


J-J 

A-O 
Nov 


.J-J 
A-O 
J-J 
F-A 

M-S 


Priet 

1 1  i,i,i,) 
.i,n,    ft 

Bid  i   i. 

107      Ho 

UU     . 

Iii2 

lio     no', 

1  1  l  '•• 

91  Hi 

127 


I'",1- 

117      

102     

hx' 
L11H»] 

10      .  Sale 
Ills',  l  l  1 
110  ■•„ 


1  19 'i 

110      

109  'a  Sale 


112 'a 

lOC.'i 

119''8Sale 


0778 


112  Ha    .... 
loo.'SjSale 

117'., 

93 '4    95 '4 


119Ha.... 

117      117'a 
120  Hi     ... 

115      

'115      118 

124Ha 

125     

120  '4  Sale 


112 


110     HlHa 


115Ha. 
116Ha. 


92     . 
117Ha. 


116  Ha  Sale 
113     


120     Sale 
100     Sale 


113     

113     

107     

9834 

92  Sale 
90  >4  Sale 
33  Sale 
99     101 

111     

104  78  sale 


105a4  Sale 


103  Ha  Sale 
12S'4  129 
117  Ha  Sale 

104     


118'a  Sale 
11-lHaSale 

99 

6  8  Hj  Sale 

10934 

95 

Ill     


1193412014 
99^100 
35     


111 

114 

112 

113     

9234  Sale 


it  tele' I 
liana 


l.imi        High 
LOO      Dim    " 


l  I" 

I  I  • 

90 

137 
128 


i  Jau  'i. 

Dl    ■       M| 

Jan  "  ! 
Jan  " 


1 1.;    Jan  oi 
105  Hi  Nov'01 
88 

L18     i" •    "i 
107  ',      107  !, 

lox     Deo '01 

I  Hi  v.. I 


120     Feb'01 

107      Nov'llll 

ioe«« 

114'4  0r.t   '01 


110      Apr '01 
loo'.i  Nov'97 

]08'aJ'ly'Ol 
119*9      12" 
122     Jan '02 
98  98 


112  Sep '01 
99a4      liio'v 

120  Mar'01 
95 '4  Jan '02 


121  .I'ii.  ui 
117  Jan '02 
120Ha  l-'O'v 
114     Nov'01 


128H3  Dec'Ol 
12534  Jan '02 
120*4  120 14 
101*4  J'ly '00 
111  Dec'Ol 
83  Deo'00 
109 'a  Jan '02 
102     Oct  '99 

114  Sep '01 

115  Jan '02 
116Ha  Dec'Ol 

91'aSep  '00 
120Ha  Dec'Ol 

117     J'ly '00 


114HaNov'01 
11 6  Ha  116  H. 
113H;  Jan '02 

104  Feb'01 
119Ha     121 

99Ha  100 
111  J'ne'01 
114Ha  Jan  '02 
112^  Nov'01 
107  Nov'01 
98Ha  Jan '02 
92  92 

90*4        901-2 
82*a       83 
97Ha  Jan '02 
111     Jan '02 
104Hs     105*4 

105  105 
105*2     1063g 


109  Jan '02 
103  103H; 
129  129  H. 

117*2     118 
103*2  Oct '01 
117HaJ'ne'01 
113     Mai' 01 


118*2     118Ha 

114'4       11434 

100  Dec'Ol 
67*4        OS^s 

111  Oct '01 
95     Jan  '02 

110  Hs  Dee '01 


120         120% 

100     Dec'Ol 

40     Mar'01 


112Ha     114H 

112  Oct '01 
112Hj     112Ha 

113  Dee'in 
9238        93 


J-J       8834  Sale      88'4       89     133     85*4    92Ha 


.„ 


'  12 


20 


109 
■"2 


30 


15 


105 
34 


13 
80 
35 


250 
5 

1775 


G7 
9 

643 


6 
2 

322 


tvoi 

10 

III., 

101 

a 

■1 

1 1. 

,-.,',     00 

126 

i:r. 

. 

1  13 
LOfl 

107 

10        109 


119     120 


IO6H1  I  1  1 

lio     1  1  14 


1  10        1  10  '4 


L0384  111 

1 1  lf!,  I  ■ 
L16     I'-'o  ., 
95 


109  112 

96  I"! 

120  120 

93  97 


119",  121 
117'a  12i"4 
117     l'-'l 
Ill's  U6Hi 


124'al'-'8'a 
124 '8  129 
121      124Hl 


109      111 '2 


106     110 


114  114 
118      117 

115  llOHi 


116     120' 


a 


113H?116 
115     116'a 

113      115 

104  104 
115 '8 12084 
90  100 
HOHalll 
113  117  Hi 
112*2 115*4 

103  IDS  H* 


95 
86 
88 
73 
98 


99*4 

95 

93 

100 


106Hj  109 '4 
103  Ha  107 14 
103Ha  10634 
103  129 


110  112  -a 

101*2  105*4, 

125  130 
115  121 
103HalO6i 
117  119 
113  1.13 


117  I2OS4 

107 'a  115 
96%  102  *a 
40   70 

110  111 
95   93  Hi 

110  112 


119  122 
96  100 'a 
31   40 


H3«2ll3Hi 

112      117'a 

111  '.,  1 1 1'.'i 

112  113 
89        9  1 


MISCELLANEOUS    BONDS— Concluded. 


.Mi I:i>  1  in  mi/   A    I  ikIumI  1  in  I 

▲in  Hlde<fe  L  l8t  n  t  g(Ss..  1919 
Am  Spirits  Mlg  Ht  g  Oh..  I  91  5 
An,  Jlirea<l  Ut«il  tr  4s...  1 91  9 
Bar  At.  H  Cur  Co  lstg  Oh  ..1942 
,.\(;<a,  50-yr g  in.  1951 

DiMiiiiiug  of  America  coll 

trust  gold  5h 19]  1 

OrariK-.rey  Sug  lstgolil  (,h  1923 

1.  I  Co  deb  5k 1910 

';.,u  /  deben  5h 

Jni  Paper  Go  1st  con  g  6s. 1918 
K ni>  kerbooker    lee  (Ch 

isl.  gold  5ft 

.;.,"  o  Isl  i". 
NattttMrch  Co  h  I  dob  5s..  1925 
itope  A,.  ■[■  lilt  g  Oh...  1940 

(neorne  gold  fid 1946 

U  h  Lesth  CoftfiiebgiiH    1918 


M 

■ 

U 

3 

J 

.1 

.; 

J 

ii' 

A 

J 

.1 

A 

0 

J 

.1 

A 

0 

F 

A 

A 

0 

M 

N 

J 

J 

r 

A 

V 

H 

9S 


Sale 
81 


6734  Sale 
86 


90 


100 '4 

Ill 'a Sale 

98 

104 

HO'u 

c,i     Sale 

7*4      8 

112U 


97* 
81 


98 
Jan  '02 


105 
67 

80 
99 
90 

loo 
ill 

88 

108 

89 

80 

7 
112 


Jan '00 
Hi      60?e 

86 '< 

7„Apr'01 

Jim  '00 

Hi  J'ne'01 


112 

Aug'00 
4      108 '4 
Si)  'a 
01 
Kj  9 

v,  Deo '01 


54 


Willi 

240 


11 


90 
75 


98 
85 


02 '4    67*4 

82       88 
90     100 


100      I  00 'a 
105      112 


105      110 
91         90 
47        72  Ha 
5'.|     12 

112'4  1  I5'v. 


lliscellnneoua 

Adams  Ex  col  tr  g4s 1948 

AmDk<&Imp5a  -S'eeCentNJ 
p.kiu  Perry  Co  Lai  eon  g  6s  1948 
Bkin  W&  W  ii  1st  6a  tt ■  ■  -ii 

Ohio  Jo  &  St  Yard  col  g  5s.  L910 
Mack  Wat  Keor  1st  g  5s..  1920 
Hoboken  i,&  i  gold  B8...1910 
Mud  Sq  Garden  lstg 6b. .1919 
Man  Boo  n  a  Lgen  n  4s..  19  10 
Ncwji  Nil  Ship  «fe  I)  DBsd]990 
N  Y  Dock  50-yr  1  st  g  4s..  1  95  I 
N  Y  &  Out,  I,aud  I  st.  g  (is. .  19  10 
Hit  SeCtU  00  50-yr  gll'aH.r.i.il 
St  Joseph  Slk  Yds  1st  4 'as.  1 930 
St  L  Ter  Cupples  Stat'n  <fe  Prop 
Co  lstg  4 Has  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  Oh..  1923 
S|>  Val  Wat  Works  IhI  Oh.  1900 


MS 
FA 


J-J 

J-J 
M-N 
M-N 
M-N 
J.J 
I''- A 
FA 
J-.I 
J-J 

J-D 
J-J 
M  8 


106 'a  Sale 


iHHiSalo 


101 


105*4     106Ha 

83'a      s::'v. 

76     Jan  02 

111     Mai'OI 


9  1'.,         00 

00     Oot  '99 

91a4Dee'lll 


101      Fill '97 

ll8Ha.riv'oo 


26 


103     109 


88 
68 

1 1  i 


91 '4 

78 

I  1  I 


93  7e   94  Hi 


'i',     9134 


•  Ko  [.,  ....  K,,.i;,y,  latiftt  bid  nii.1  asked.    oDue  Jan    fo  Inn;  I"  9    d  Inm  A|n    y  One  J 'no  h  One  J'ly    Ic  Due  Aug  nDue  Sep    p  Due  Nov  q  Duo  Deo     Minliou  sale 
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•Liiino  ot  Business  at  Stock  Kxchau^ea 


■ 

-     I 


ooo 

1 1 
>.6oo! 


$?: 


Total  bonds  ...  i  .il.OOO 


I  1,947.840 
;,4uo 

*7. 

73  d'i 


i  ..(in 

74,i' 


*74.084  50ol       *74, 020,750 


r  PKB  BOSTON  and  PHILADELPHIA 


■iiding 
1UUH 


day 


■9  . 


Boston 


Hated     Undated 
shares       shares 


19,138 
21,423 


9,174 
L8.832 


Total 113,1 7 1|       77,400 


Mond 

$alea 


Philadelphia 


$175,530 

182,840 

1,400 

106,960 

120,420 

70,600 


*'81 8,050 


Listed 
shares    I 

41, 
51), 
69, 

39.  ~ 

31,8 

40,1 


short* 


1.7UH 

4,748 
•J,  is.". 

a,  lea 

3,812 
4,817 


274,5.H4!       19,435 


/load 

$40,000 

I  63,600 

0 

107,600 

06,800 


$681,658 


Outside  Securities 

.Iter  Weekly  Hevtew  ol  Outside  Market  /See  7tli  J'aye  J'receding. 


Street  Railways  jjui 

NBW  YOHK  CITY- 

Bleeck8t<S>  Full'  stk  100  34 

1st  morl4a  1950 J-J  99 

li'uuy  &  7th  Avestk.100  247 

1st  tuort  5s  1904. ..J-D  1011* 

2dmorl  6»  1914 J -J 

i  5s  1943    See  Stock  Exch 

B' way  Sun  letSagU  1924  2113 
2d  os  iul  as  rental  1905  ilOl 
C'eut'l  Crosstowuslk.loi 

1st  it  Os  1922 M-N 

Cen  Pk  N  <Jfc  E  Biv  st  k  1  ot ' 

Consol  78  190-2 J-D     101 

Chrisfr  Ai  10th  St  stk  100     1 86 
Colifc  9th  Ave  os  -See  Stock    Exch 
Dry  D  E  B  &  Bat  stk  100    120 
1st  gold  6s  1932. ..J-D    114 

Scrip  68  1914 I'-A    104 

Eighth  Avenue  stock  100    400 

Scrip  Os  1914 E-A    105 

42d<fc  GrSti'errvstk  loo    395 

42(1  St  M  &  St  N  Ave  100       50 

lstmort  6s  1910. ..ii-S    112 

•_M  income  6s  1915. .J  J      99 

LesAV  &  Bav  E  5s  Bee  St  k  Exc 

Ninth  Avenue  stock.  100    190 

Second  Avenue  stocklOO    216 

lstmort  6s  1909. .M-N  SIOS^ 

Consoles  1948 F-A  $118 

Sixth  Avenue  stock. .100    175 
Sou  Boulev  6s  1945. .J-J  $110 
So  1  er  1st  6s  1919. ..A-U  9108 
Third  Avenue    See  Stock  Exch 
Tarry  \V  B  &  il  5s  1928    104 

lkersStBU5sl940A-O  109 

28th  &  29th  Sts  1st  5s '90  111 

Twenty-Third  St  stk.100  400 

Deb  6s  1906 J-J  100 

Union  By  1st  5s  1942  F-A  110l4 

Westcheeilst5s  1943  J-J  107k 

BBOOKLY-N 

Atlan  Ave  6s  1909.. A-O  4104  ^ 

Cou6sgl93l A-O     114 

luipt  6s    See  Stock  Exc  It  list 
BB&NVE5S  1933..A-U    100U 
Brooklyn  City  stock...  10    243 

Con  08    flee  Stock  Exch  1  iul 
Bkin  Crosstn  5s  1908.J-J    104 
BknHgtal8t5sl941  A-U    105 
BklnQGo&Sub    fiteStk 
BklynBapTran   see  stk   Eich 
Coney  Island&Bklynloo    325 

18158  1903 J-J     100 

osortfsindbt  1903. .J-J    101 

BrkC  &  N  6s  1939.  J -J    114 

GrSt<fcNewl8t6s'0bE-A    105 

Gr'pt  diBorinier  St  1st  Os    106 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock  Exch 

Nassau  Eiec  pref 100      S3 

6s   1944 A-O     113 

1st  4s  1951 J-J       95 

NewWu'g&Fllstex412S    103 
Steinway  1st  6s  1922. J-J  $116 

OTHER  CITIES 

Buttalo  Street  By— 

1st  consoles  1931. .F-A  «116E, 

Deb  6s  1917 A.O  $105 

Chicago  City  Bit  stk.ltM 
Clue  Union  True  com.  100       10 

Preferred 100     47*4 

Cleveland  City  By loo    loo 

Cleve  City  1st  6s  1909.  J  -J     

Cleveland  Elecu  liy.luo      70 

Con6sl9i;j M-S    

Columbus  (O)  St  By.,  loo      48 

Breterred loo    io:1- 

Colum  By  oon  6s    He<   Ph  lla  Hal 

OroaaVwn  lstos  '.;.i..i  J) 


Ask 
36 

101 

102  >a 

110 
list 
115 
I  02  "a 
280 

20 

io;; 

list 
130 
117 
100 
410 
109 
405 
70 
114 
101 
list 
205 
222 
100  >• 

ISO 
112 
110 

list 
107 

HOi-2 

113 
415 
103 
117 
110 


106  h 
116 

103 

245 

107 
108 
list 

list 

400 

102 


116 

100 

109 

list 

115 

97 
107 
117 


US'-. 

107 

195 

"£i\ 

112 

"ii" 


..(I 
Loa 


Street  Knilways 

Grand  Bapids  By. ...100 

Bref  erred loo 

Indianapolis  st  By  A-<r 
J  c  iiobtV  Paterson..lO0 

48  g  Nov  1  1949.. .M-N 
Lake  St  (Chic  i  El  stk.100 

Beb5s  1928 J-J 

Eoiusv  st  Bj  68  1930J&J 
Lynn&Boe  1st  6a  '24.  J-D 
Mumeapst  Ry6s  (See Stk 
New  Orleans  City  By  loo 

Preferred loo 

North  cim  st i  stock,  uto 

1st  6s  1906-16 1 -J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  By  con  6s  1931. .J-D 

2d  6b  1914 A-O 

Boohester  By  (new).  100 

Preferred 100 

Con  6s  1930 A-O 

2d  6s  193;; J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Bap  Tr  5s  1940 
U mtBvs  (St  E  Trans)  100 

I     Preferred 100 

I     Gen  4s  1934 J-J 

West  Chicago  St loo 

Cong  6s  1930 M-N 

tins  Securities 

NEW  YOBE 

Cent  Uuion  Gas  1st  5s... 
Cou  Gas  (NY) stock  .N  1 
Equit  Gas  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Has — 

1st  coiisol  5s  1948. .J-J 

N  Y  Elec  Lt  HeaUfcPower 

Gold  68    See  N  Y  Stock 

N  Y  <fc  East  Biver  Gas— 

1st  5s  1944 J-J 

Consol  6s  1945 J-J 

Nor  I'll  1st  5s  1927. M-N 
Standard  Gas  com. ...100 

Preferred 100 

1st  6s  1930 -MX 

OTHER  CITIES 

Araer  Bight  &  Tract.  100 
Preferred 100 

Baltimore  Consolidat  See 
'Bay  State  Oas 50 

Diuirhainton  Gas- 
es 103b A-O 

Boston  United  tias  bonds 

Buffalo  City  Gas  stock  100 
1st  6s  bonds 

Chicago  Gas    6'eeNVstk 

Cincinnati  Gas  «fc  Klucioo 

Col  Gas  L  &  Beat  eoml 0l> 

Preferred loo 

1st  6s  1932 J-J 

Consol  Gas  (N  J )  stk.100 
1st  6s  1936 J-J 

Consum  Gas  (J  City) — 
1st   6a  1904 M-N 

Detroit  city  Gas 60 

Di  ft  Gaso'da  See  NYStk 

IN  100 

Fort  Waj  ne  ( ind)— 

I  .1 

■      u  100 

Grand  Kapids  ttas— 
1st  6a  1915 FA 

Bartford  ((  d  Has  U..26 

Hudson  Co  Gas loo 

".i 

Indiana  Nat  A  in  ( 
1st  6a  urns 


J!  id 
86 

Phila 

17 
|   80 
10>a 
102>a 

si  is 
$112 

Kxch 
30 

103 

170 

"so 

81 
$129 
5104 

42 

93 
112 
100 
100 
101 

32 

84= 

89 

BO 

99 


Ask 
82 

ss 

list 
18 
81 
103, 

i'i9 
11 8  "a 

list 

81 

106 


$111 
stuck 
Stk  E 
295 

109  \ 

Exch 

1121-; 

108 

108 

130 

150 

nio 


30 

90 
Bait 

i  94  \ 
BosU) 
7>s 
Si 
Exch 
100 
92 
101 
aOOH: 
11^ 
76 

,102 

Exch 
26 

65 

27 

.101', 
100 

•1. 


31 
81  "a 


44 

95 
114 
102 

1  00=6 
103 

3234 

85 

89^4 


112 

Exc 
x  list 
305 

110 

list 

HS'a 

112 

109l4 

135 
155 
IIS 


32 

91 

list 


96 

n  list 
;i 
82 
list 

100l4 

88 

L08>s 
13 
79 


list 
80 

80 
30 

105 

101  i 


I  oo 


N  i  «  ai  I 


1( 


\  (  i 
1944  M  l 

II  loo 
H 
l'i..\  Idem  .   . 

La) 

Telecr  &  Telephone 

Bi  ii  l.i.  lib  in  llutlalo  I  on 
Celltl  ItlBI        100 

Coiaim  ion 

<  'imimi  i  t  ii  i , 

i. 111)1  .V     !(.(  ■   I   Mill 

L'elegd    i  ■  '■  i 
Franklin loo 

<i..lil  A    stock loo 

4  !-jM, 

Hudson  Kl  Ii  loo 

Mexican  Telephone     See 

New  i.iil  'i  (  Ii  phoui 

n  s  ,v  s  J  T,  lephoii 

6«  1920 ,M    N 

I'.u  no-  ,v.  Atlantic 'J.'i 

i'ii»\  ni.  DceTelephon 
Southei  n  .v   a  tlanl  li 
.  i  a  i  table  ol   i 

Electric  « lompamlee 

[hi  n.\  Oo  Ua/tOolOO 
-lis, .ii  ( !o...  loo 
Edison  El  in  Brk  4s  N  "i 
Eleotro-Pneum'ic  Tran  io 
'  leneral  Electric  Co  n  \ 
Hartford  (Ot)  Eh  c  i.i  loo 

ICO  Elec  EA  P(   OlOO 

Narragau  i  I'iia  iEK  \.  60 
.N  Y&  Q  i.i  LAPowColOO 

Preferred loo 

Bhoisi  Elec  ProteoColOO 
i  lined  EleotricofN  .1  loo 

4s  1929 

Unit  Elec  l.t  A  l'o  Co.. I 

Ferry  Compavnlea 

BrookB  a  i 
NVA  B  1st  6a  19U..I  ,i 
(  OD  5a  19-ls    .Sec  stock 

Metropolitan  Ferry  5s... 

N  V  A  E  R  li  rry  stk.  loo 
1st  5s  1922 .\l-.\ 

N  V  &   lloboken  stk.  LOO 

Hob  FylstCs  1946  M-N 

Con  5s  1946 IE 

Xt  n  Voik  it  New  .i  • 

1st  6s  1940 J-J 

10th  <k  23d  SIR  Ferry  100 

1st  niort  5s  1919.. .J  1) 
Union  Ferry  stock.. .loo 

1st  6s  1920 M-N 

Railroad 

Chic  Peo  &.  St  E  pref.100 

Prior  lien  g4:1aa  30M&S 
Con  mtgg  5sl930.J<feJ 

Income  68  1930 

Denver  &  Smith'n     Set  s 

Detroit  Southern  Si 

Preferred        See  Stock 

1st  4s  1951      See  SI  ock 

KC  Ft  Sc&Mem  pi  6'e<  s 

Befg  g  4s  1930  Set 
Mex  National  (w ij  ..100 

Preferred  (w  i) loo 

Prior  Hen  4 'us  1926(w  i) 

1st  con  4s  1951  (wij... 

Nor*\Vest-l'oca  4s.  1 94 1 

Xor  I'ac  nt«   Is  -  -s  ii 

Nor'n  Securities  (wi)  loo 

Pitts  Beastfc  BE 50 

Preferred 50 

Seaboard  Air  Bine 


1101 
46 


oo 
L02 

68 


■    0  1 

on 

I 


n,  i 
lot 

I  l.. 
120 


III' 
96 


llal 

los 


Inn 

HiisU 

122 
168 

I  I  I 

1100 

too 


168 

Slock 
Stuck 

196 

ES4  '•■ 

71 
El 


lol 
ii  llal 

126 

I  ,ii 

I  13 

83 


Industrial  and  ROacel 

Aberdeen  Copper 25 

Acker  Mer*  Condit...6s 
Amalg  Copper  See  Stock 
Am  Agile  Cliein  - 
Anier  Bank  Note  Co.. .50 
Am  Bicycle  See  X  \  stk 
American  Can  com.. .100 

Preferred loo 

American  Oblole  Co..  100 

Preferred loo 

Aitu-i   Grapbophone...  io 

Preferred io 

Amer  Hide*  Beat  her  loo 

Preferred 100 

Os    See  Stock  Exoli 
Amer  Press  Assoo'l 

American   Screw HHi 

A  mer  Shipbuilding...  loo 

E  referred 100 

Am  soda  Foun  OOm..l00 

1st  preferred loo 

2d  preferred loo 

American  surety .'>o 

Amer  straw  hoard loo 

Bonds  Os I    a 

Am  Typero'ra  stuck..  100 

\  hut  \\  oolen 

Amer  Wril  r.  loo 

Preferred lt'o 

1919 e.i 

.i 100 

I  a  sin  Cai  ion 

Preferred LOO 

Bliss  Qompanj  com 

Preferred 

Bond  a  Mori  I loo 

Eril'li  Cdliiinh! 
Cellulotd  Oo 100 

Cenl  111    LOO 

L'rcferral 


17 
I  13 
Exch 

i   94 

1  05  Is 

i  1 1 15 

45 

97 


9v 
}106 

j  oo 
30 

tk  Ex 
Exch 
i:\ch 

Excb 

lk   E\ 

j:\ch 

E"»:'s 
39^ 

1  O  1  '4 
2 

4 


79', 
94 


104 

i     7C 


I  30 
100 
Exch 

ostoii 

t    64 
Exch 
15 

82 
82 

3 

7 


7>> 
41 

85 


65 

•i 
.175 

L00\i 

I-  \i  h 

69 

L30 

Is 


103 


170 

00 
L88 

38 ' 
73 


Hi 

08 
II  lis 


18 

IE, 
list, 
110 

96' 

70 

114 

88 

107 
SO 

108 
40 
98 


10*2 

L08 

102 

::•_"- 

list 
list 

list 
list 
list 
16 

101  «4 

80 

94\> 


104  k, 
SOHi 
75 


31 
101 

list 

list 

59 
SI 
84 

8 

8 

4 1 3* 

95 


38 
971a 
6 
68 
18 

24  S) 


50 

Usl 
1*4 
10 

,tl 
SO 

196 

I  to 

I  10 

aa" 


iiuhi-.il  mi  and  Mlecel 

,  ihateaugu  y  ore  Jl   i 
i  Ihes  A  ni,,  .(in  l.l  in, 

'    I.Ollll     li    ,       ,  i  loo 

I,, ,  I.  ii,  il 

Cm i  loo 

l',, l  A    II,,.  I.  i   ,,.,IA  I  |,t  100 

I  OO 

,1,1  I  .((    II,    ,1  lliu  loo 

III    I  III, 

I'l.  I,  in, I  

lalTob 

i,  i  .ion,,  i  Look  mo 

I  ,, 

.A   Ell   I'.l.l      I  Ol  i 

ci  ii,  ibli      leel  loo 

I'n  100 

latch  t, 'i 

i     loo 

I  i >  (I ,  loo 

Electric  Vi  hlcle loo 

En  ferred 

Empli  <■  Statu  Su 

lei  6s  L915 J  .i 

Empire  Steel loo 

PI     i  ...     LOO 

( .,  n,  i  .ii  i 

.  .il     I     III   NIK  al     ...  I  OO 

iii  100 

GDI  ham  Al  1^  (  u  OOB 
Ei ,  t(  i  nil lei 



Hall  Signal  Co... 

iia\  ma  i  lommerolul.lOO 

Preferred  

Jew'J  .Mill  nfd 

1st.  tis  L922 1M  s 

II,  II  III-    ii                         n  loo 
in-,  I, neil 100 

2d  ureferred loo 

I  liihiikin  I  ,a  nil  A    1 1 1  j  j .  I  oi 
!   HO M    N 

i  ni, -I -n.it lonal  sail  certfs, 
l  uteruat'l  Sli\  i 

1948 J  n 

I  run   Steamboat 26 

John  B  Stetson  coin..  I  oo 

Preferred LOO 

Eansloli     Wonolype 20 

■  rs  Mull   tnsiir.  I  00 

8ui ,  i.v loo 

i  ,awj  ers'  Title  ins. ..loo 

Euliilanl  (1'J  prel LOO 

Madison  Sq  Garden.,  loo 

2d  lis  1919 ,M  N 

Mex  Nat  Construe. pf  100 
Monongabela  B  Coal. .50 
Preferred  

Al  on  1  .^  I'.ostou  Copper. 5 

Mosli  loo 

National  Carbon mo 

Preferred 100 

.Nat  Enam'g  A  stamp  100 

Preferred loo 

National  Surety LOO 

Ne-w  central  Coal 20 

N   \    Loan  ,ti   Imp 100 

N  \  Hiscuit  6a  19]  : 

N  Y  .1  lock  Oo      See  stock 

Preferred        See  stock 

1st  4s  1951      See  stock 
N  Y  El  VTr  ($20  pd)loo 

NY"  Bealtv  Corp 100 

Nicholson  File  C  l 100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Breterred 50 

Pittsburg  Coal 100 

Preferred loo 

Pitta  Plate  class LOO 

Pocahontas  Coal  Subs  ... 
Pratt  A  wiutu  preE.ioo 
Procter  &  Gamble 100 

Preferred 100 

Rap  T  subOper  10  pd  100 
Koyal  BakPowd  pref.100 
Kubber  Goods  Mlg  See  si 

Kussell  it  Erwiu 25 

Safety  Car  Heat  &  Et  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred loo 

■  MfgCo 100 

Snap  H-iok  A-  Eye 

Standard  Milling  Co.100 

Preferred 100 

5s 

Standard  Oil  of  N  J..100 
Stand  Endergd  Cable  100 
Standard  Coupler cotnlOO 

Preferred 100 

Swifl  a  Co 100 

1st  5s  1910-E.U4....J-J 

Tennessee  copper 26 

Texas  a  Pacific  Coal.  100 

1st  6s  1908 v -o 

Title  Guar.*  Trust,..  100 

Trenton  Pottery  com  100 

Preferred' LOO 

Trow  Directory  new. .100 

Onion  copper 10 

Onion  Steel  a  chain.  lt>o 

Prt  i,  •  red mo 

Onion  switch  a  Signal  50 

erred 50 

t  nion   ivpcw  i  cum..  100 

1st  preferred loo 

2d   preferred . 

I    s  cast   Iron  Pipe...  100 

Preferred 

I    s  ,  iottOU  Duck loO 

Ei,  ten.  ,1 LOO 

U  s  '  com.  ..100 

Preferred  

0  S  Glass  common.. .  100 

Preferred  .,  ...loo 

V  s  Kedut  ia  Ki  UnliiKlOO 

ii..:  100 

,m  11 

\\  ,.    i  IllUg   I'limi 


Bid 

LB 

l  io 
loo 
Ion 

s 

1,0 

Io 

Exuli 

lol 

46 

3 


I  i 


in 

(,  i 

. 

II 

lid 


llal 

hi. 

100 


\l  s 


1 
60 

1  16 

125 

.,1 
13 

80 

6 

I  io 

106 

15 

Exch 

99 
i 

cai 

i     io 

220 

120 
LO 

1  3  >s 


E' 

a 

LVa 

7o 
LOU 


140 
33 
80 

i  1  I 

Excb 

Exch 

12 

126  Hi 

8 

29 

93 

25  «s 

44\, 

26 

90't, 
149 
127 

90 


135 

106 

ockEx 

I  .... 
142 
108 
140 
142 
240 


5^4 

23 

74 
000 


31 

120 

100 
4101 
I    18 

$106 

20 

i 

123 

119 


10 


I  4  '-J 

100 


IO 
10 


20 

LOO  "a 

.; 
I  65 

I  m 


La  s 

43:>4 

-■I 
loo 

84 

3J  '■■ 


In 


i  ie 

list 
Usl 

1 2  '4 

L55 


12 
30 
ot 
26 
44^4 

150kj 


95 

202 

145 
lOs 
list. 
62 
145 
172 


145 
250 


8*a 

->5 

70 

665 

130 
101  kj 
102 

1S4 


110 


3's 

7U 

39  kj 

90 

S'J 


t  Buyer  paj  »  accrued  interest.       1  Brico  1101  snare.       j  Sale  pi  loa 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges   -A  Dallv  and   Yearly  Record. 


Skirt  Prices-  Not  Per  Centum   Krlces. 


Saturday, 
Jan.  18. 


368* 
•180 

•MS 

/03* 

•••••• 

•184 
78* 
64 

•144 

87 

34 

09* 

87* 

104)4 

810 
74* 

88* 
41 

31% 
90* 
47* 

101* 
88* 

•38* 
14* 
94* 


seas 

167 
846 

198* 
166 

null 

76 

64 
146 

87* 

36 

9»* 

88 
104* 
810* 

74* 
13  IB 

41 

33* 

36* 

47* 
101* 
89* 
38* 
14* 
94* 


66*  71 

•80  81* 

•88  83 
•*         * 


188* 

lie 

169* 
576 

?8M 

88 

88 

69* 
58* 
19 
77* 

4 
* 


181* 

119* 

190 

67S 

»«* 

18 

63 
93 

6»* 
67* 
19* 
77* 

4 
* 


89        69 
139      139 
88        83* 
3*       8* 
14*     14* 


48        48 
89        89* 
11        11 


87       87 
90       90 

•  Bid  and 


Monday, 
Jan.  20. 


369  BBS 
166  167 
848   846 

194*  I  98 
165   167 

"ri"  'Hi" 

68*  68* 
14t*  146 
86*  37 


84 
93 


34 

9a* 


37*  87* 

•101   

•iiO   . 
74    74* 

37  13-16  8* 
1C*  41 

80  16-18  1* 
83  85 
46*  47* 
100  101  * 
8f*  80* 
38*  34* 
U*  14* 
94    94* 

69*  70* 

•80  83 

88*  84* 

*  * 

l'20*  188* 
116*  11B 
169* 160 
675  576 
34*  94* 
18*  IS 
•63*  88 


66*  89* 

67  57* 

18*  18* 

77  77 

••••'*  • • • 

* 


•89   90 
139  139* 
•88   88 

8*  S* 
14*  14* 
118  117 
47*  47* 
39  89* 
U*  H* 

86  36 

87  87 

• 90 

■sked  prices 


Tuttday,    Wedneiday  Tt\ur$day, 
Jan.  21.        Jan.  32.        Jan.  23 


89* 


868   883 
167   167 
•848   84S 
103   198 
109* 166 
188   188 
71>«  71* 
53*  03* 
•144   145 
39*  37 
34*  84* 
93*  98* 
88 
104 
•310 
74  1-16  74* 

46*  10-18 

31  1-16  7-16 

34    84* 

4«*  48* 

100*  100* 
88  88* 
84*  36* 
14*  14* 

•94    94* 

68*  69* 
31  81* 
88   83 


131* 
116* 
108 
080 

34* 

18 
•83* 

33 

69* 

68 

18* 
•77* 


138* 
118 

159* 
680 

34* 

13* 

68 

33* 

69* 

09 

1«* 

78 


368   3B8 

167*  188 

•843   845 

•198*  198 

•164   .... 

•183   .... 

78*  79* 

•58    58* 

• 144* 

86*  87 
88*  84* 
98*  08* 
•88*,  38* 
105   106 
•810   ... 
74  7-16  74* 
88  1-16  88* 
41  1-16 

b 

84*  84* 
48*  46* 
100* 101* 
88  88 
85  35* 
14*  14* 
94*  94* 

69*  60* 

81*  38 

•8a*  88 

6-16  0-16 


133* 
116 
157* 
'660 

84* 

13* 

83* 

38 

6S* 

69 

19* 

78 


138* 

lie* 

158* 

080 
34* 
12* 
68* 
88* 
89* 
81* 
80 
78 


80   89* 
139   189 
33*  83* 
S*   3* 
14*  14* 
118*117 
48   48* 
89   89* 
•11*  13 
30   85* 

' 88 

' 90 

BO  tale  war 


•89   90 
•138   140 
83*  83* 
3*  8  e-ie 
14*  14* 


48*  49 

89  80* 

•U*  18 

84  84 

• 88 

• 90 

made. 


863  888 
168   163 
815 
193* 198* 
105*  155* 
•18a 

78*  78* 
53*  OS* 
•...    141 
38*  87 

84  31* 
92*  8a* 
87*  87* 

•104   

810   310 
74*  74* 

88  1-16  38* 
40  15-18 
81*  81* 
33*  84* 
45*  46* 
101*101* 
83    83 

85  80* 
•14*  14* 

94*  94* 

69*  70* 

83  38* 

83*  83 
•*    * 


188* 

118 

168 

670 
84* 
11* 

•83* 
23* 
68* 
61* 
80 


ISO* 

118* 

100 

S80 
84* 
11* 
68* 
32* 
70 
68* 
80* 
77* 


* 


89*  89* 
139   189 
83   38 
8  3-16  8* 
18   14* 


48  4?* 

89*  39* 

11*  11* 

••■•••  ••* 

88 

....  90 
a  37  15-18 


Frulay, 

Jttn.  21. 


•tea 

•84a 

H<3* 

100 

181 

•'■a* 

08* 
14. 

86* 

84 

Hi 

88* 
•104 
Bio 

74* 
c 

41 

81* 

83* 

44 
100* 

88* 

30* 

14* 

04 


■ga 

110 

845 

i»a* 
too 

73* 
5H* 
143 

at'* 

81* 
92* 
8b* 

100 

810 
74* 

41 

81* 
81* 
46* 
111* 
88* 
80* 
M* 
94* 


70  78* 

88  83* 

83  84 
*    * 


130* 
117 

158 

586 
84* 
18* 
88* 


63 

30 

•77 

4 

'* 
*1* 
•89 
189 


187* 

117 

109 

083 
31* 
13* 
62* 
23* 
69* 
86 
31 
77* 
4 
N 
1* 
90 
140 


8*   3* 
13*  14* 

116*116* 
48*  49 
29   89* 

•11*  18 

•at  ae 

• 88 

• 90 

88  816 


ACTIVE  8TOCK3. 

1  Indicates  unlisted. 


KnllroHd  Mtoelta. 

Ifuilon  *  Albany (Boston).. 

iti'tiuii  Hllevated,  fnll  paid..        " 

ilmtnn  A  Ijoweli •• 

Mmiun  *  Maine " 

CMo.  Juiio.  A  Un.Btook  Yds.        " 

Preferred " 

i'Sioo.  Okie.  A  (J.  trust  oerts.  (Pblla.).. 

Preferred  Tr.  oortfs ., 

Kltohburg,  pref (Boitonl.. 

Lehigh  Valley (Pblla.)1.. 

Mumaohasetis  Kleot.  Coi. 1.(  Boston).. 

Preferred  7 " 

M  ex  loan  Central ■        " 

Northern  Central (Bait.)  ., 

Old  Colony ( Boston ) . . 

I'ennsylyanla (Pblla.).. 

Head  1  u«  Company " 

lit  preferred " 

3d  preferred " 

Seaboard  Air  Line (Bait.)  .. 

Preferred > ■        "       .. 

Dnlon  Paolflo ( Boston ) . . 

Union  TraotVo'n,'$i7*pald.  (Phlla.)'.! 
United  Ky  A  Bleo.  Oo. ......  (Bait.)  .. 

Weit  Bnd  Street. (Boiton).. 

Ulicellaneoui  Htocks. 

Amalgamated  Copperl (Boiton).. 

A mer.  Agrlcu I.  Chemical  1. .        "       .. 

Preferred  1 " 

American  Alkali...'. (Phlla.).. 

Preferred,  810  paid "       .. 

Amerioan  Sugar  Rednlngl.  (Boston).. 

Preferred! " 

Amer.  Telephone  4 Tel. Co..        " 

Calomel  A  Heola " 

Camb.Steel,  318*  paid  reots.(Phlla.) .. 

Centennial  Mining .,, (Boiton) .. 

Consolidated  Gas ,  (Bait.)  .. 

Coniol.  Lake  Superior (Phlla.)  .. 

Preferred "       .. 

Dominion  Coal... (Boston),. 

Brie  Telephone. "       .. 

Lehigh  Coal  A  Nayigatlon. . .  (Phlla.) . . 

Marsden  CoT "       .. 

National  Asphalt  1 "       .. 

Preferred! " 

New  Bng.  Cotton  Yarn,  pref.  (Boitoni . , 

New  England  Telephone " 

Old  Dominion  Copper  1 " 

Philadelphia  Bleo.T  Opald..  (Phlla.).. 

Trinity  Mining , (Boston).. 

United  Gas  Improrementt..  (Phlla.).. 
United  Shoe  Machinery. ....(Boston).. 

Preferred..,,, 

United  States  Oil " 

WdlsbaohCo. (Phlla.) .. 

Westingh.  Blectrio  A  Mfg. . . (Boston) . . 

Preferred " 

b  81  7-18    3111-16        0  37  13-19   88 


Mulct 

of  Iht 

Week. 

HKarti 

..100 

181 

..100 

40) 

..100 

,  , 

..100 

00 

..100 

aHU 

..100 

41 

..  50 

8,008 

..  50 

885 

..100 

98 

..  00 

8,6<8 

..100 

665 

..100 

601 

..100 

1,888 

..  00 

1  1 

..100 

86 

..  00 

3,658 

..  60 

114,908 

..  00 

1,808 

..  00 

38.995 

..100 

6.U8 

..100 

4,080 

..100 

6.4H8 

..100 

188 

.,  00 

31,831 

..  00 

1,867 

..  50 

539 

..100 

10,150 

..100 

1,050 

..100 

800 

..  50 

1,000 

..  00 

...... 

..100 

80,268 

..100 

787 

..100 

1,839 

..  35 

38 

..  00 

4,342 

..  80 

775 

..100 

149 

..100 

3,931 

..100 

8,808 

..100 

9,654 

..100 

680 

..  50 

600 

..100 

80 

..  50 

170 

..  60 

..100 

117 

..100 

180 

..  85 

1,810 

11,887 

..  35 

3,708 

..  50 

540 

..  85 

8,879 

..  85 

1,678 

..  35 

03 

..100 

030 

..  60 

85 

SO 

8 

7-18 

Hanat  of  Haiti  in  1001. 


Uightu 


JjOwr.il 

801   Jan. 

8 

109*  Jan. 

10 

388   July 

8 

189   Duo. 

8 

14  *  Jan. 

31 

138   Jan. 

8 

87*  Jan. 

83 

46   Feb. 

80 

139   Jan. 

10 

28*  Jan. 

4 

84  Jan. 

39 

77*  Jan. 

17 

18*  Jan. 

89 

88*  Jan. 

10 

200  Jan. 

•A 

69   May 

0 

12*  Jan. 

1 

33  8-lflJan.a; 

19  Jan. 

4 

0*  Jan. 

81 

34*  Jan. 

81 

78*  Jan. 

4 

83  Jan. 

1 

84* Jnne 10 

14  Deo. 

10 

03*  Jan. 

8 

er  *  Deo. 

17 

30  Oot. 

8 

70*  Dec. 

14 

*Deo. 

6 

*  Apr. 

86 

108  Deo. 

34 

118  Deo. 

84 

101  Jan. 

4 

085  Deo. 

30 

10*  Mar. 

27 

10*  Deo. 

30 

08  Jan. 

30 

30*  Deo. 

8 

40   Feb. 

11 

38  May 

16 

10  Deo. 

4 

63*  Jan. 

21 

3*  Deo. 

0 

*  Den. 

3 

1  Dec. 

ac 

88  Deo. 

7 

137*  Jan. 

4 

80*  Deo. 

17 

4*  Deo. 

4 

10  Disc 

7 

118  Sept.  13 

80*  Feb. 

4 

83*  Jan. 

4 

10*  Deo. 

17 

38  Deo. 

18 

04  Jan. 

1C 

66  Jan. 

4 

aeo 

i  wo 

248 

I6'4 
185 


Apr.  II 
July  17 
Apr.  33 
Apr.  84 
Jan*  19 
Apr.  H 
H'iH  Not.  lfl 
69*  May  IB 
UH  Apr.  88 
30*  May  1 
40  July  1 
06     Jane  11 


8 

8 

88 

8B 
80 
80 


29*  May 
106*  Doc. 
212*  Apr. 

81      Apr. 

28*  Deo. 

4 '  *  Deo. 
32  8-  j  H  Deo. 81 

30*  Jane  31 

04*  Sept.  80 
138*  May      8 

00  May     1 
37     Jan.      3 

1  8*  Mar.  89 
99     Apr.  83 


139* 

34* 

91 
2* 
* 
108* 
180 
183 
860 

31* 

84* 

60* 

:     i 

78 

53* 

00 

78* 
7* 
8* 

16 

99 
148 

38* 

4?* 
138* 
48* 
30 
17 
05 
88* 
91 


Jane  18 
Jane  18 
Jane  18 
Jan.  18 
Mar.  4 
Jnne  8 
July  10 
May  88 
Mar.  S 
Jane  11 
May  8 
July  18 
Apr.  13 
Aug.  3 
Dec.  31 
Jan.  3 
Apr.  18 
Jan.  8 
Feb.  II 
Feb.  IS 
Jan.  8 
Apr.  18 
Mar.  6 
Feb.  18 
June  80 
Jan.  8 
Not.  14 
Sept.  9 
Mar.  3C 
Apr.  18 
Deo.  87 
Deo.  31 


INACTIVE  STOCKS 

BAiLBOADS.— Prices 
Amer.  Rallwajs(Pbil)  50 
All  A  Cnarlotte(Balt)  100 
Bos  A  Maine  pf  .(Bost)  10C 
Boston  A  Pror.  "  100 
OonnAPasium  "  100 
Oonn  Blyer....  "  100 
Consol  TrPittsT(Phll)  50 

PrefT "       50 

»a  South  A  Fla.(Balt)100 

1st  pref "      100 

8d   pref "     100 

a-'rmant'nPass(Phll)  50 
HestouT  MAT"        60 

Pref "        50 

Lads  Street "      100 

Little  Sobuylk.  "  50 
Maine  Central. (Bost)100 
Mlnehlll  AS  H.(Phll)  50 
Bssqushon'g  Y.  "  60 
North  Penn....  "  50 
Per*  Marqu'ts.(Bost)100 

Pref "      100 

FkUGsrm  AN.(PhU)  60 
Phlla.  Traction  "  50 
Bys  Co  General  1  "  .... 
Rutland  pref  ..(Bost)lOO 

United  N  J (PhU)100 

UnPowA  Trans  "  35 
West  Bnd  pref. (Best)  50 
West  Jer  A  a  8. (Phil)  50 
WestNYAPa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "     loo 

W or  Nash  A  B.     "      100 

MI8CBLLANBOUS 
Alloues  Mlnlng(Boit) 
Amer. Cement.  (Phil) 
Am  Gold  Dredg(Boit) 
Amer.  LAS..  (Phil) 
AsuPneum  Serr  ( Host ) 

Pref " 

Areadlan " 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltle  Mining..     " 

B*tk  Steel (PhU) 

Boston  Bleo  Lt( Bost)  10C 
Osmbria  Iron.  .(Phil)  00 
Caaab  BDrexel  rect  " 

Canton  Co (Bait)  100 

Central  Oil (Bost)   35 

ConMercnr  gold     "  5 

Ossnb  Tel  A  Tel  "  100 
Daly-West  Mln  "  20 
DanTBesaemer(Pbii)  1* 
DeLong  H  A  B  "  10 
Dlam  8t»U>8t..      "      10 

*-raf 

Oornln  Coal  pf.  (BostjlOO 
Dom  Iron*  HI  "  .... 
Beaton  Con  £1.  'Phil;  50 
Baiaori  Kl  111).. tHonl)  100 
■DseOoor  I  ill)  00 

Fraakilo  M.ri'g.'Boet)  26 
General  Elect..       "    100 

fr',1  "    100 

fa4.Bg/P '>'"'  (Hoil)lOO 
fat  Bat  If  A  HM  "  10 
fat  HPAD/nam'PhlJ)  50 
III/  lUi/alo'  .(lM,aii  36 
Maeufao  Int.    (J'hll)   60 


85 
10 
10 
60 
60 
50 
30 
35 
30 
35 
50 


Bid. 


Jan. 

44* 
165 
171 
306 
165 
885 


48 

98* 
76 
146* 


78* 
48 
80 
175 
68 


109* 
75 
83 


97* 

109* 
380 


115 
67 


8* 

5* 


38 

8* 
•50 


85 


48 


96 
7 

1* 
180 
37* 


1* 

«* 


955 

6* 

18* 

■M 

'  i'o* 


81 


Ask. 


24 


•■•••■ 

150 


110 
"85' 


110 

•  !•••< 


•  ••  1*1 
•  •  •  I  ■ 


8 
*8* 


0 
29 

1 
■51 
85 
85* 


100 
10 

1* 
185 

88* 


110 

II* 

356 


ia* 

28'.* 

11  " 
8* 


STOCKS-BONDS 

MIBCBLL.— Conducted. 
Mid  Rut>berpfd( Phil)   50 
Mergenthaler  ..(Boat)   00 
Mex  telephone 
MtVeiCo  tDuck  ( Bal  t ) 
NewungGsdiC  1  (Boat) 
New  Hav  I  4  S.(Pnu)      5 
Old  Col  Mining.  (Bost)   35 
Osceola  Mining.     •'        35 
Palmetto  Co.. ..(Phil)   83 
Parrott81iACop(Bost)  10 
Penn  EleoVeh. (Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  60 
Pennsyl  Steel . .     " 

Pref "      100 

Phlla  Co "        50 

Plant«rsCompT(Bost)100 
Qulnoy  Mining.  "  35 
Rhode  Isl  Mln..  "  85 
Santa  Ysabel  G     "  5 

Seattle  B'.eotrlo     "      100 

Pref "      100 

Basque  I  A  ST.. (Phil)  6 
Tamarack  Mln. (Bost)  35 
Tidewater  St. . .  (PhU)  10 
Torrington"A"(Bost)  35 

Pref "        35 

CnCopLAM'g  "  85 
UnBlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
U  8  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwick  I  AS. (Ph'l)  10 
Westni  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
WolTerlno  Mln.     "        85 

Honda—  Boicon. 
Am  Beil Tel  4i.. 1903  JAJ 
A  TAB  F  gen  g  4s .  '95  A AO 

Adjustment  g  4s..  1095 
Boiton  Term'l  3*s.  .1047 
Boi  Un  Gai  1st 5s. '39  JAJ 

3d  M5i 1030  JAJ 

BurAMoRlTex'ptBi.JAJ 

Non-exempt  8s. '18  JAJ 

Sink  fond 4s..  1910  JAJ 
Cent  Vt  1st  4s  1940.  (J* 
Ch  Bar  AQ  41.1922  FAA 

IowaDlT  41.1910  AAO 
Chicago  J  ano  51.19 15  JAJ 
ChANoMga5i.'31MAN 
Chi  A  WM  gen  Si  '2  1  J  Al> 
Ourr't  Bit  lit  5s.'37  AAO 
DGHAW  litli.lt  AAO 
DomlnCoal  lit8i.'13MA8 
'Jast'n  lit  M  6s  «.  08  MAS 
Fr  BlkAM  YlstBi'33end 

Unst'p'd  lit  Bi.'38  AAO 
I llln  Steel  oonr  Si.'lO  JAJ 

Debentare  Si.  1 0 : 3  A  A<  < 
KCCA  Slst5ig.'25  AAO 
K  C  Kt  HAG  lit  7l.'08  J  AD 
K  0  Y  BAMcou  «l.'28MAN 
K  C  MAM  lit.4i..'34  MAH 

Incline  5i 

K  CA  V  KrAil  5i.'29  AAO 
It  .ioACK7i.'07  JA-I 
L  UookAF  B  lit7i.'05  J  A.i 
Mar  if  AOnt6i...'25  AAO 
Mex  Cent  4SC..1911  JA-i 

Istoon  mo8i  g  non-oam 

8-1  oon  Ino  it  in-in-onm.. 


Bid. 

Ask. 

170 

1  •  •  - 

8 

3* 

10 

10* 

5 

:* 

5* 

6* 

3* 

8 

81 

81* 

'•"It 

••*••• 

89 

80 

111 

•••••• 

85 

■  11*1 

47 

10 

11 

185 

140 

8 

a* 

* 

* 

09* 

61 

107 

108 

1* 

301 

804 

8* 

86 

37 

87 

39 

I 

9 

88 

30 

87* 

88 

14* 

14* 

as* 

83* 

6 

74 

!••■•• 

..... 

{  90* 

100 

Sioa 

\   98 

{115 

•3 

117* 

|  84 
|  54 

}119 

85 

60 

i 

1 

89* 

}100* 

.... 

i... 

•  •  1  •  • 

2109 

110 

Il09 

2109 

.... 

Il04 

hoo 

108 

alll 

$110 

118 

|:  ;<5 

{135 

2101 

2l0i 

2114 

2184* 

135 

{  99 

9H* 

94 

96 

2ID7 

<•**•* 

;uo 

{105 

II1H 

,,,,, 

i   89* 

, 

81* 

83* 

32* 

38* 

BONDS 


Boaton— Concluded. 
New  Bng  oon  gen  5s'  4  5  JAJ 
N  B  CotYarn  5s  1939FAA 
NBGai  AC  1st  0s..  1937 
New  Bng  Tole  5s.'  1 6  AAO 

6s 1907  AAO 

N  YAN  Bng  1st  7s.'05  J  AJ 
lat  mort  6s..  ..1900  JAJ 
Rutland  1st  8s.. '03  MAN 
Rut-Can  1st  4s  1949.  JAJ 
Seat  Blec  1  st  Osl  98  0FAA 
Torrlngton  1st  0s  1018... 
West  Bnd  St  5s.  .'03  MAN 

4*s 1914MA8 

Deb  4 1916  MAN 

Honda— Baltimore. 

Anacostla  A  Pot ,.5i 

Atl  A  Ch  1st  7s.l907  JAJ 

Atl  Coast  L  otfs  5s  . .  JAD 

BaltCPaslit5i.1911.MAN 

Bait  Fundg  5S.1916  MAN 

Bxchange  3*s.  1 930.1  A.T 

Funding,  3*s,  1958J&J 

BaJtAPlstBiml  1911A«0 

lit  6i  tunnel  1911.. JAJ 

Bal  Trao  lit  5i.l039MAN 

No  BaltDlT  5S.1942J AD 

Cony'rtible  5sl  0O6M  AN 

Central  By  8s..  .1912  JAJ 

Consol  5s. . . .1983  MAN 

Bxt  A  Imp  5S.1932MAS 

Chas  City  Ry  1st  6s  '23  JAJ 

ChasRyGA  B15s'90MAS 

CharlCAA  ext5s.l909JAJ 

3d  7s  1010 AAO 

CltyASub  lst5s.l922JAD 
CltyASnb(Wash)  lit5i'48 
Col  AGrnylst5-6. 1 9 1 7  JAJ 
Ccosoi  Gas  6s.  .1910  JAD 

Cs 1939  JAD 

Ga  AAlalstpf  5sl940AAO 
GaCarANlstOs  g.l  929J  AJ 
GeorglaPlstSSs  1022JAJ 
GaSoAFla  lit 51.194 5.1  AJ 
G-  B-S  Brewing  8-4s  1951 . 

Income 

KnoxTTrao  lst5s'38AAO 
Lake  B  Bl  litgu5i'42MAS 
MetBx( Wash >  1  it  5»'Sif5K  A 
MtYernondotDuck  1st  5s 

Income 

New  Orl  Gai  1st  5s...Var 
NewpNAOPlstOs'SSMAN 
Norfolk  St  1st  5s  '44. JAJ 
NortbCent  4*s.  1 02CAAO 

8s  1004 JAJ 

Series  A  0s  1026.... JAJ 

Series  B  5s  1926. ...JAJ 

P.  tt  Un  Trao  5*.  1 907  J  AJ 

PotomVal  litSi.1041.IAJ 

iieoATTn(Pltts)5i'S4JAD 

Bar  Fla  A  West  6s  '34  AAO 

Seaboard  A  L  4s  1900..,. 

Heab  A  Roan  0s.l926  JAJ 

Bo.Bound  lit  5s '41.  AAO 

UuBl  LAP1  it4*s'29M  AN 

Un  By  A  Bl  lit4i'40.MAS 

Inoome  4s  1949. ...JAD 

VlrgMId  lit  61.1908  MAB 

2d  series  6s..  191  1  MAB 

3d  series  6s. .  1016  MAS 

4th  ser  3-4-5S.1081MAS 

Othserlos  5i.  1928  MAS 


Bid. 


I.... 

1108 
I.... 

i  ... 

«109* 
{107 
{101 
1108 

JlOi 

»•«•»•  l 

} 

} 

i 


96 

113* 


108 

192 

110 

118* 

110 

180 

116 

180 

101 

il8 
118 
100 

89 
118 
110 
110* 

94 
131 
114 
114* 

ill" 

117 
113 

48 

37* 

06 
118 
117 

70 

44 


104 
110* 
113 
100 
181 
181 
116* 
117 
118* 
114 
84 


111 
84 

00* 
67* 

110 

110 

180 

118 

117* 


Ask. 


104 
07* 


110 


106 
108* 

102 


98 
114* 


110 
138* 
U0* 
114* 


118 

131* 

101* 

ISO' 


91 


116 

05 

188 


HI* 


88 
100 


80 
45 


106 


116 

118 

119 
8*4* 


HI* 
86 

95* 
88 


110 


BONDS 


Bal  tl  m  ore—  Con  ol  u '  d . 

Ya  (State)  3s  new.'33JAJ 
Fund  debt2-3s.l991JAJ 
West  NO  oon  6s.  1014  JAJ 
WestYaCAPlsteg.'HJAJ 
Wll  A  Weld  5s..  1935  JAJ 
Bands—  Philadelphia 
AlleVyBext7sl01OAAO 
Asphalt  Co  5s  tr  otfsl940 
Atl  City  1st  5s  g..'19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergABBrewlst6s'21JAJ 
Cambria  Iron  6s.  1 9 1 7  JAJ 
ChesAD  Canlst5s.'16  JA-i 
ChooAMem  lst5sl  94BJAJ 
ChooOkAG  gen  5s'19JAJ 
Clt's'8tBy(Ind)oon  5s.'33 
Col  tun  St  By  1st  oon  5s.'3^ 
Con  Traoof  N  J  1st  5s..'S: 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s.'20  MA* 
Bdiion  Bleo  5s  stk  tr  ctf  s 
BlecA  Peop's  Tr  stk  tr  ctf  f 
BlmAWllm  1st  Bs.'lO  J  &.■ 
Inoome  5s.... 2862  AAO 
Bq  111  Gas-L  lstg  5i.l92- 
Heiton  v  M  A  F  oon  5s.  '24 
HA  B  Top  oon  5s.'25  A  fcO 
Indianapolis  Ry  4s.  .1033 
Lehigh  Nar  4*i.  .'14  Q-J 

RR  4k  g 1014  Q-r 

Gen  M4*sg.. 1924  0-1 
Leh  VC'l  lst5sg.'33JA.' 
Leh  Valext4s..l948JAL 

2d  7s 1910  MAt 

Consoles 1923  JAD 

Annuity  6s ,,JAD 

Nat  Asphalt  0k.  L  95 1 .  JAJ 
New'k  Con  Gas  0s  '48  J  AD 
Newark  Pass  oon  5s.l03l 
NYPhllANorlit4i  '30JAJ 
Inoome  4s.  ..1089  MAN 
No  Penn  1st  4s..'36  MA*- 

GenM7s 1903JA. 

Penn  gen  6s  r... 1010  Yar 
Oonsol  6s  0. . . .  1005  Yar 
-  Consol  5sr.... 1910  Yar 
Penn  A  Md  Steel  oon  6s. 
Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5 ,,1030  AAO 

Cons  4s 1030  AAO 

Penn  Steel  IstSs.'  17  MAN 
People's  Tr  tr  oerts  4s.'4; 
Phlla  Bleo  gold  trust  otfs 

Trust  oertfs  4s 

PhAKr  gen  M  0g.'20  AAO 

Gen  M  4s  g..l02O  AAO 

Ph  A  Read  2d  6s.'S3  AAO 

Oonsol  M  7s..  10 11  JAB 

Oon  M  6s g... 1011  JAD 

Bxtl  mp  M4s  g.'47  AAO 

ConMof '82  4s.'37  jdto 

Terminal  5s  g.l 041  Q-h 

P  Wll  A  Bait  4s.l  017  AA< 

Ooliattrust  4i.l921  JA.I 

Head  Co  gen  4s,  1907  JA.I 

Rochester  Ry  oon  5s.l03o 

BchRK81delst5ig'aSJAD 

Boran  Trao  1st  8s  (32M  AN 

UnTraoPlttsgen5i'97JA.l 

Welsbaob  s  f  0s  1 980.JAD 

lAnd  Interest. 

•Price  Includes  OTerdae 


Bid.    Aeb 


99 

9w* 
119 
114* 
180 

183* 
30* 

118 
90 

101 


110 


110* 

iVi* 

"08* 


107 
107* 

iio* 

85 
HI 


110 

109* 

117 

138 

135 


lie* 

84 
108* 

io'b' 

188 
118 


100* 
96 

•  >  l  •  •  I 

106 

97* 

09 
132 
108* 

•  •  •  •• 

187 

lbs* 


185 


108 

98* 


110* 


84 

OOBPO 


•••••• 

100 

■  •■•)■■ 

114* 


134 

80* 


■lies. 

si" 

•  •  e  *t 

110* 


•  ■**« 

•  ■••• 

89* 


119 

86 


•  •  •  •  • 

180 


i  •••• 

11 " 


•  *  i  •  I 

•  •••I 
.  •  ■  •  a 

104 


•  ■Ml 

•  •  ••• 

•  •  set 


134 

■  «  •  •  • 

121* 


08* 

t  MM 


IHK    CHKONUJLK 


[Vol.  LJUUV. 


i.uucstmcut  ami  -iluilvcmd  |ntcUujcncje. 

UAILROAD     EARNING! 
iiin  I1.11..H!  -  the.  gt(  alngt oi  n  i  Hi  tilroad  from  irhioh  regular  week))  or  monthly  rtturni 

btained.     ["he  fit  t  two  oolarune  o(  figure*  give  the  foi  thi   lateel  week  or  month,  and  the  lut  two 

columns  (in  earning*  for  i  i  from  Jul]   •  I    end  including  such  Lateel  weed  or  month. 

The  return*  oi  the  etreet  railway*  are  brought  together  Mparafmjj  '"<  a  \uent  page. 

Nottoo   <  iiau«t-    Oui  \< -niv  tota  II  date  from  July  I. 


UoADS 


Adirondack 
Ai*  Oi  tfouthei  ii 

.\  1 1  ,v  No 
Ah»  *-■  VI 

VlcUnll    .111  a   V 
Ann  Ai  bor 
Ann  V\  i-u  a    lial 
v        .   l..['  A    ->  9* 
Atlanta 
Atl  kin. 

Atlantic  A   liirui 
All  Count  I. in" 
Atl  ViiM  A  W 
Hall  A  Ann  8  1. 
Bolt  A  OlltO 

Had  Mouth*  i 
Bangoi 

Bath  A  II, until. mi 
Belli*/ ii 

Bellefoulr  i  oni'l 
BiiiUt  a  Baou  R 
Buff  Attica  a  Vn 
Butt  Rooh  A  1 1  ti- 
Bultulo  ASu- 
Burl  0  Kap  A  No 
Caiiitilliiu    I'aclltc 

Oeut'l  ot  Georgia 

Ceiil'l  New  Bug.. 

Ceut'lof  N  Jenej 

I'ential  I'.uiltc.. 
Chattau  South'u. 
Chesap  A  Olilo. .. 
Ohio  A  Alton  Kv 
Chio  Burl  A  ijiiin 
Chio  A  IC  llliuois 
Chin  Gt  Western. 
Chio  Iml  A  L'v.  . 
ChioMilw  ft  rtt  1 
Chio  ft  North  W'n 
Chio  Peo  A  St  1... 

Chic  K  I  A  Pac 
ChleSt  P  M  A  O. 
Chic  Term  Tr  RR 
Choc  Okl  A  Gulf. 
Cln  N  O  ft  T  Pac 
CU 'inch  ft  Bt  1. 

Peoria  <ifcEast'L 
Clev  I.or  ft  Whet-: 
Colorado  ft  South 
Col  Nowh  ft  Lau. 
Col  Sand  A  Hook 
Cornwall  ft  Lob.. 
Cumberl  d  Valej 
Denver  A  Kio  (Ii 
Detroit  Southern. 
Det*  Mackiuae 
DulSoSh  ft  Atl.. 
EStL&Carond. 

Erie 

Evansv  &  Indian 
Evansv  ft  T  II . . . 
Farrnv&r  Powhat 
Ft  W  A  Den v  City 

Georsda  RR 

Ga  South  &  Phi. 
OilaValGi,  N. 
Gr  Trunk  System 

Gr  Tr  ft  West'n 

DetGrH&M.. 
Great  North'n— 

St  P  Minn  ft  M. 

East' not'  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  ft  West'n 
Dad  111  A  Iowa... 
Int  &  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

Don  Railway 

Kanawha  &  Mich 
Kan  City  South'u 
Lehigh  A  Hudson 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  A  East'n. 
Long  Island .  . 
Lou  Hen  A  StL.. 
Louisv  A  Nashv. 
Macon  ft  Binu... 
Mania  ft  No  East 
Manistique .... 
Mary  land  &  Penn 
(Mexican  Central 
Mexican  Intern'! 
(Mexican  Nat'i.. 

{Mexican  K.v 

Mexican  South' u 


Latest  Ura»*  kariHitus 


I     Hll/l 


lll.cr 

JUwk  J  u. 

I II 111' 

it i*  wk  I  tee 

tth  wk  Dec 
1th  wk  Dec 
Jit  a  k  Jan. 
i.il.i  r 
.iui  .iiuliir 

October 
December. 

Deoeml.cr 
Nm  1'iubtir 
December 

Nu\  'ember 

uilier 

Novi'i 
November 
October.  .. 
December. 
November 
N.i\  ember 
:ld  wk  Jan 
Dtber 
DeoemDer. 
2d  wk  Jan. 
-it  wk  Jan. 
December 
November 
October. 
1st  wk  Jan 
2d  wk  Jan. 
November 
November 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
4tn  wkDee 
December. 
December. 
November 
November 
-d  wk  Jan. 
2d  wk  Jan 
-d  wk  Jan. 
id  wk  Jan. 
2d  wk  Jan. 
December. 
2d  wk  Jan. 
November 
■4th  wk  Dec 
November' 
November 
2d  wk  Jan. 
1st  wk  Jan 
November 
2d  wk  Jan. 
Deoember. 
November 
2d  wk  Jan. 
2d  wit  Jan. 
November 
November 
November 
Deoember. 
November 
-d  wk  Jan. 
1st  wk  Jan 
1st  wk  Jan 

December. 
December. 
December. 
December 
2d  wk  Jan. 
October.. . 
December. 
December. 

July 

Ociooer. .. 
2d  wk  Jan. 
WkJan  4.. 
3d  wk  Jan. 
December. 
2d  wk  Jan. 
November 
December. 
October.  .. 
October. .. 
November 
November 
Deoember. 
2d  wk  Jan 
December. 
October. .. 
December 
November 
2d  wk  Jan. 
November 
2d  wk  Jan. 
WkJun  -1.. 
4th  wk  Dec 


I 

10,1  13 

1,400 

■  000 

41,000 

,000 

.  648 

0,793 

1.771 
4a 

666,208 
21,198 

9.171 

i,209,;.7.> 

1  10.311 

5,043 

15,952 

1,808 

3,089 

2,1  10 

1 12,800 

77), -2. J 

160,810 

027,000 

173,260 

18,926 

1,513.047 

l  ,935,455 

1,819 

322,890 

813.562 

L.596,265 

144,374 

111,728 

70,211 

1, 303, 377 

3,018.773 

1 19,334 

-',  ls9,188 

1,079,878 

30,710 

'1124.33 

97,001 

319,211 

15,503 

183,770 

92,080 

11.028 

20,578 

28,700 

95,823 

221,600 

24,034 

63,160 

■11,458 

12,19 

3,515,220 

0.191 

27,577 

6,025 

221,214 

,  187,001 

109,957 

36,081 

512,443 

90,115 

24,508 


2,752,577 

308,987 

11O.708 

3.232,272 

88,080 

601,47 

3,394,118 

11,277 

59,098 

147.090 

97.414 

70,800 

52,234 

0,021 

21,232 

108.944 

25,441 

2,894,058 

2,138,115 

29.371 

Inc.  5 

54,070 

613,095 

12.027 

27,883 

4.801 

21,718 

359,431 

560 

139.749 
92,500 
22,023 


■ 
92 1 

oi 

,000 
l,3i 

1,77;. 
27- 
89 
8,818 
619,109 
18,985 
8,0«5 

4,070,020 

113,073 
5,99^ 
19, 199 
4,422 
3,921 
2,829 

104,714 

08.2  is 

41  1,634 

459, out  i 

1  15,740 

05,545 

1,380,267 

1.872,0:;- 

1,453 

282,277 

721,036 

3,965,786 

120,720 

110,21 
72 
1.2  17,2:''.  i 
3,293,034 

132,161 
2,130,200 

925,404 
25,738 

•85,130 
83,828 

300,1-7 
48,833 

111,217 
80,105 
14,921 
20,846 
13.900 
90,231 

182,000 

22,898 

55,;;;;  I 

34,940 

13,948 

3,169,524 

5,08  S 

26,732 

4,189 

195,247 

163,301 

109,390 
32,679 

492,402 
92,597 
19,894 

2,013,804 

251,001 

203,007 

2,467,872 

84.498 

740,643 

3,267,706 

8,550 

55,928 

108,943 

97,717 

79,800 

50,870 

4,324 

16,890 

380,038 

89.376 

1,045,123 

079,000 

23,825 

,215 

58,484 

572.300 

9,301 

20,031 

8,078 

20,4  15 

338,78 

193.670 

130,914 

74,700 

21.621 


In  It    I  lu  Latest  UaU 


I  ear 


..I. 
1,01. 

38.263 

99 

3d 

60,630 

3,124,828 

131,0  - 

40,-1.1 

20,030,910 
808,090 


29,.  .11^ 
20,303 


3,072,310 
364,055 

2,882,892 

2  1  .OS  1-17 

4375,670 

317,703 

7,480,100 

7,675,592 

19.277 

9,056,215 

4,142,332 

24,223,664 

3.119,078 

4,281,001 

2,507,720 

24,386,243 

24,671,002 

730,358 

13,924,540 

5,39  1,0  17 

1,168 

*  3,335,080 

2,943,241 

10,606,432 

1,411,782 

1,348,219 

2,991,707 

72,023 

031,503 

162,869 

518.90 

6,739,268 

664.98" 

331,310 

1,459,955 

82,809 

18,217.373 

184,935 

810,830 

30,020 

935.174 

836,862 

033,232 

152,887 

16,268,134 

2,254,708 

038,790 

16,597,196 

3,105.177 

857,512 

20,559,915 

2,880,900 

1,927,307 

20,616,022 

70,090 

59,098 

562,790 

2,815,204 

1,981,270 

1,428,281 

39.000 

581.707 

2,151.736 

190,719 

10,087,553 

6,921,100 

108,171 

Inc.   30 

354.034 

16,313,774 

61,414 


34,479 


9,325,458 

2, 183,649 

3,957,848 

i.OOO 

407,53;! 


'UUS 

Year 


1,1-9,120' 

1,004 
16  >,906 

I  .  .  181 

20,077 

>,987| 

959,176 

1.502 

32,737 

:;,'  0  ■ 

lo-. 

4l' 

'.,377 

..,087 
23,9.-1 


19,981 

19,293 


3,2  19,083 

302,999 

2,010,587  [ 

17.197,042 

3,933,100 

369.434 

0.537,935 

7,2  is. 70  I 

54,1  10 

8,480,974 

3,972,101 
22.355,013 

3,104,910 
3,823.290 

2,243,708 
22,898,254 

22,472,487 

709.401 

12,112,523 

4,950,520 

765,925 

♦2,313,081 

2,632,067 

9,872,925 

1,303,361 

1,019,246 

2,031,902 

70,817 

534.753 

105,820 

474,560 

6,448,760 

613,879 

330,920 

1,379.154 

75,862 

16,146,043 

188,833 

795,915 

27.650 

896,503 

777,134 

613,033 

156,034 

15,533,576 

2,205,489 

589,326 

12,407,856 

2,274.553 

1,077,800 

15,700,209 

2,616.864 

1,885,236 

18,456,700 

59,98.-, 

55,928 

400,392 

•-'.-L3.517 

2,039,250 

1,812,415 

26,486 

483,400 

1,847.017 

223,434 

8,023,633 

6,153.718 

145,867 

5.926 

339,097 

14,943,940 

55.368 


80  vi'- 


38,534 


8,  -09.027 
2,232,120 
3,908,163 
2,182,400 

374,825 


Milieu  A  BO'W'D, 
Mini  ial  K  i 

an  A  st  I. 

M  Si    p  ft  8  SI   M 
Mu  Kan  <V  Tex  a* 

Mu  I'. ii-  A  I  inn  M  i 

Central  Branch 
Total 

Miib  J, irk  A     K   l 
Mobile  A    Ohio     t 

Moni  a  Mex  Gull 

Nash  ( 'h  A  St  La. 

N.  v   i  Ial  Ore  . 

\i  \  .i.i.i  i  lentral 

NYlH  llu.l  Kl\ 

N   V  Out  A)  West 

N  ■>  Buaq  A  WeHt 

Norfolk  A  V\  i-.fi 

Northern  0en1  ral 

North'n  Paolilc  " 

Ohio  ft  Little 
Kanawha 

Pacific  Coast  ( lo 

Penn-  BaetPftE 
West  P  A  E   ... 

Pere  Marquette 

Phlla  A  Krie.... 

Phila  Hllm  A  H 

Pine  Blf.A  Ark.  K. 

PlttBbC  0  St  si  i. 

Pitts!)  ft  West'n 
Plttsb  CI  ft  Tol 
1'iiihb  Pa  ft  k 
Total  system. 

Plant  System- 
Ala  Midland. 
Bruns<te  W'n. 
Chas  ASav... 
Sav  Fla  ft  W. 
SilSOcftG.. 

Reading  Co.— 
Phil  ft  Read.. 
Coal  ft  Ir  Co.. 
Tot  both  Co'* 

Rich  Pr'ksU  ft  P  . 

Kio  Grande  Jet. . 

Kio  Grande  So... 

Rio  Gr'de  West .. 

Rutland 

St  Jos  ft  Gr  I 

St  La  wren  &  Adir 

8t  L  Ken'etft  So 

StL&N  Ark.... 

St  L  ft  San  Fran  </ 

St  L  Southwest . . 

St  L  Van  &  T  H . . 

San  Antft  A  P... 

San  Fran  ft  N  P . . 

San  Pedro  Los  An- 
geles ft  Salt  L. 

SFe  Pros  ft  Ph.. . 

Sav  Fla  ft  West. . 

Seaboard  Air  L.. 

So  C  &  OaExt ... 

So  Havon  A  East. 

Southern  Ind 

So  Miss  ft  Ark  ... 

So  Pacific  Co  b... 

Cent  Paeilic 

Gal  Har  ASA. 
Gal  Hous  ft  No 
GulfW.  T.  A  P. 
Hous.E.  &W.T. 
Hous.  ft  Shrev. 
HousftTexCeu 
Louis' a  West... 
Morgan's  L  A  T 
NYT&Mex  . 
Tex&NOrl.... 
So  Pac  of  Cal  . . 
So  PaoolArlz. 
So  Pac  of  N  M  . 

Southern  Rallw'v 

Terre  H  ft  Ind  . 

Terre  H  ftPeor.. 

Texas  Central  . . . 

Texas  ft  Paeilic. 

Tex  S  V  ft  N  W 

Tol  ft  Ohio  Cent . 

Tol  P  ft  West  .... 

Tol  St  LAW 

TorHarti  A  Buff. 

Union  Pac  RR  .  > 
Oreg  RR  ft  N  \ 
Oreg  Sh  Line.  > 

Wabash 

W  Jersey  ft  Sea'e 

W  V  Cen  A  Pitt. 

Wheel  A  LB.... 

Hieliitu  V alley.. 

Wisi-ouslu  Cent. 

Wrightrv  ft  Tn. 

Yazoo  ft  Miss  V. 


/  litest  uruss  Bamingi 


.  I      \Ji,nll' 


n.ii  .  tuber 
November 

3d  wk  Jan. 

2d    VS  lv    .1  .111 

Jd  wk  Jan. 
Id  wk  Jan. 
id  wk  Jan. 
id  wk  Jan. 
Wk Jan   1- 

Deoember. 

.N..\  -einlier 

i '.  oember. 
Deoember 
<  totober, . . 

inner. 
November 
November 
2d  wk  Jan. 

n..\  ember 
2d  wk  Jan. 

-.   |    ,.  Ill  tle-l 

November 

Novenilii  i 
No\  ember 
2d  wk  Jan. 

xovember 
November 
October. .. 
November 
October. .. 
October.. 
October.  .. 

d  wk  Jan. 


November 


November 
November 
November 
October.  .. 
October  .. 
2d  wk  Jan. 
December 
December 
December 
2d  wk  Jan. 
December 
November 
2d  wk  Jan 
2d  wk  Jan. 
December. 
November 
Deoember. 

November 
2d  wk  Deo 
November 
2d  wk  Jan. 
Deoember 
December. 
December 
Deoember. 
November 
October.  .. 
October. .. 
September 
October. .. 
October.  .. 
October.  . 
October.  . 
October. .. 
October... 
October... 
October... 
October .. 
October... 
October. 
2dwk  Jan. 
Deoember 
December 
1st  wk  Jan 
3d  wk  Jan. 
December 
2d  wk  Jan 
1st  wk  Jan 
2d  wk  Jan. 
1st  wk  Jan 

November 

3d  wk  Jan. 
November 
September 
Deoember. 
\o\  ember 

3d  wk  Jan. 
Deoember 
Deoember. 


>  ear 


18,046 
63,015 
81,905 

301,942 

,000 

15.000 

007,000 
3,190 

558,700 

113,007 

622 

i  -,.- 
5,690,120 

.101,122 

249,945 
326,835 
7  12.937 

658.2  12 

16.991 

433,29  I 

8.073,52  I 

Inr.  S7 

160,730 

01  l.lsl 

990,559 

..  979 

1,871,19:; 

211.738 

135,300 

36,912 

o  1,008 


744,184 


2.666,26 

3,034,5  15 

5.700,810 

89,827 

61,462 

10.108 
440,100 


93,154 

5,902 
12,918 
24.058 

401.03  1 
135.009 
164,191 

250,311 
85,520 

18,000 

19.743 

/744,184 

211.479 

23,289 

1,1  15 

48.077 

22.283 

7,484,233 

1,935 

685,328 

40,887 

13,773 

90.8  12 

23,522 

601.177 

177,3  10 

830.0  1 
38,57 

257,5llt 

1,911.018 

100,05s 

237,487 

7::;;, 539 

131, 0'.is 

50,412 

12.15  1 

248.1  16 
18,500 
55,710 
19,975 
40,017 

7,595 

4,438,197 
393,907 

217, it;;; 

102,167 
253 

97,000 

1  1.110 

880,607 


/•/.  otoui 
)  .11/ 


I 

64,959 
279.907 
622,000 

22,000 
6  i  1,000 

584,700 
100,363 
631.636 

11,218 

l.lsl 

,001,381 

400,305 

225.875 

772,537 
532,902 

16,428 

1-:. 
7.788.524 
3,400 

1  15,820 

015,511 

964,  i  •' 

3,59 

,202 

21  1,  163 

109,700 

38.1  lo 

02.201 


678.419 


2,170.170 

2,530,1  Is 

5,006.624 

82.691 

02,979 

9,47 

365,200 


114,945 

4.83C 

13,803 

7,024 

352,231 

140.330 

159,068 

287,281 

75,458 

9,418 

19,568 

/:678,119 

219,212 

25,616 

3,818 

31,103 

15.7-:: 

6,727,799 

1,872,638 

650,211 

19. s ,  5 

17,091 

92,028 

20,589 

740.643 

158,317 

809,099 

30,528 

244,171 

1,723,1  15 

332,26  I 

179,009 

OS  l, 239 

133, Iss 

17,120 

249,221 

14,000 

18,672 

20,20s 

8,713 
3,829,513 

206,563 
95,338 

9l.i.  ill 


.Inly  1  to  1. aU  st  luile 


0.487 

•  I  -. 

1.002 
..  I2n 
1.000 
1,000 
21,97 

87,77"i 
3,12 

001,1s- 
3,913.218 

I3,S!I!) 

37,864,688 

-.932 

1,218,01  I 

9,2  lo.  I-- 

3,073,21  I 

2  1,120,133 

18.207 

2,38...  I  L6 
10,002.29 
In.     I. 
5,170,72  1 
3,30- 
5,120 


9,153.001 
910,381 
565,275 
190,0  11 

2,348,434 


3,173,132 


12,832,984 

12,82 1,:; -l 
25,65  L.365 

310,1m;, 

222,007 
319.650 

2,768,8  17 

1,13 
735,730 


10  1,2  IS 

11.957,09 

1, 12:;. Is;; 

1,077,709 

1,184,335! 

628,620 


448,930 
f3.173,13 
6,039.715 
136.040 

1 2. 251 

317.373 

121,259 

36,322,49' 

7,675,595 

2,414,690 

100,031 

- 
300,152 
7ii 
1,927,367 
606,036 
2.787,718 
131,796 
981.095 
7,294 
1.38s.  122 

i.w.r 

20.343,424 

8  16.237 

300.085 

363,376 

6,882,331 

86,800 

1,988 

1,100 
1,41 

.98  I 

21,548 

tl.Oo  :.182 

309,588 
1,788 


0('.-> 


- 1  oui 
Ytat 


.  1 20 
1,825 

I  I  I.  K'9 

1S.7H5.  oco 

,  86,000 

L9.641.088 

2  85 
3,l2i 

569,847 

19.417 

;i7 

12.489 

34,464,323 

2,106 

903.108 

S. 7o  1,203 

-,714 

19,1  19,142 

10.124 

2,428.485 
36,937,097 
20.300 

4,678.440 

2,07: 

!,93s,335 


7.907,921 
758.250 

41  1.008 

205,202 
2.092,932 


3,022,370 


11.12  1 
L0.826 

22.250 

308 

222 
310 


176 

.  .  i 
520 
701 
.193 

192 

,100 


698,983 

76,827 

l  1 .356 
10,139,546 

■1.113.207 

1,006.9  16 

1,206,227 

568,595 


419.379 

/  3,022,370 

5.652,345 

1  I  !  ,555 

47,971 

192.631 

L04.393 

32,130,794 

7,2  is, 701 

2,135,  158 

74,177 

.037 

257.005 

-.785 

1,885,236 

514.752 

2.  I  .5.091 

90,097 

817.437 

8,271,894 

1,1  16.410 

626,999 

1,742 

s;;o. it7 

281.042 
0.37 

73,500 
1. 400,087 

626,410 
1.23 

202,100 

19.9li 

10.11 

1,932 

1,54 


3,01.      -  . 
3.186 


^  Covers  results  on  lines  directly  operated  east  of  Pittsburg.        *  Figures  fioui  Deoember  1  are  lor  the  railroad  only.     | 

« Includes  Paducah  ft  Memphis  Division  from  Julv  1  lu  both  years. 

©Includes  the  Houston  ft  Texas  Central  and  Its  subsidiary  Hues.    Earnings  oi  the  Cromwell  Steamship   Line,  not  previously  reported,  are 

now  al-o  Included.  c  Results  on  Montgomery  Division  are  included  I"  both  >  ears.        d  Includes  Si    Paul  a  Duluth  lor  Lot  U  v  ear*, 

e  Includes  results  on  Slier.  Shrev.  ft  Southern,  Mo.  Midland  and  San  Antonio  extension  tor  this  v  ear.  but  uot  u>i  last  \  o;ti- 
are  the  results  on  the  Ala.  Midland,  Brunswick  ft  Western,  Charleston  ft  Savannah,  Savannah  Fla.  A  West'n  end   Silver  Si>rtuga  iWta  ft  Oulf. 
0  These  figures  Include,  besides  the  St.  Louis  ft  Sau  Krauolsoo  proper,  the    Kan.  City   Ft.  Sonit  A  Memphis  ami  ft.  Worth  A  ICto  Ovmuto 
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Totals  for  Fiscal  Year. 
In  the  full  page  statement  on  the  preceding  page  wn  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


KOADH. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  ANorth-Western.... 
Chicago  Rook  Inland  A  Pao.. 
Ohio. St.  P.  Minn.  A  Omaha.. 
Choctaw  Oklahoma  A  Gull.. 

Cumberland  Valley.... 

East  8t.  Louis  A  Carondelet. 

Ft.  Worth  &  Denver  City 

International  A  Ot.  North'n. 

Lehigh  Valley  RR 

Lehigh  Vallev  Coal 

Manistee  A  North  Eastern. .. 

Manletlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexloan  Southern 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexican  Gull.... 

Northern  Central 

Pennsylvania,  East  of  P.  A  E. 

West  of  P.  AE 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chlo.  A  St.  L... 

Bio  Grande  junction 

St.  L.  Vandalla  &  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paclfio 

West  Jersey  A  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

Jane 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  Oct. 
1  to  Doc. 
1  to  Deo. 
1  to  Nov. 
1  to  Deo. 
1  to  Nov. 
1  to  Nov. 
1  to  Jan. 
1  to  Nov. 
1  to  Deo. 
1  to  Nov. 
1  to  Jan. 
1  to  Nov. 
1  to  Nov. 
1  to  Oct 
1  to  Deo. 
1  to  Jan. 
1  to  Nov. 
1  to  Jan. 
1  to  Dec. 
1  to  Dec. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Jan. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Oct. 
1  to  Deo. 
1  to  Dec. 
1  to  Dec. 
1  to  Deo. 
1  to  Dec. 
1  to  Jan. 
1  to  Nov. 


31 
81 
31 
80 

31 
30 

30 

14 

AO 

31 

30 

1  1 

30 

30 

31 

31 

14 

30 

14 

28 

31 

'21 

21 

21 

30 

30 

30 

30 

14 

30 

30 

30 

31 

31 

31 

31 

31 

31 

21j 

301 


Latent  Cross  Earnings. 


Current 
Tear. 


1,640,820 

62.005 

5,238,828 

16.573,724 

28,">84,103 

20,248,807 

10,216,142 

1,214.220 

1,014,874 

161,779 

1,956,006 

184,131 

2(5.683,534 

21.810,583 

290,340 

93.312 

715,152 

5,413,786 

272,885 

4,327,000 

655,346 

1,823,000 

41.000 

1,864  000 

1,276,387 

7,624.108 

85,493,008 

DlO.  5.1 

304228 

6,293.648 

990,559 

18  904  658 

522,257 

340,932 

66,772 

226,735 

271.165 

97,529 

716  253 

3.465,584 


Previous 
Year. 


1,472.515 

43,950 

4.848.281 

13,927,525 

26.160,659 

17,669.803 

9.452,246 

940,352 

941,466 

157,184 

1,624,956 

189  963 

23,049,282 

18,279,559 

279.387 

102,727 

633,136 

4,904,145 

253.282 

4,468.600 

623,510 

1,742.000 

63,000 

1,805,000 

1,267,549 

7.088,708 

77,759,008 

96,100 

276,586 

5,308,352 

964.459 

17,291,436 

506,450 

318,145 

68,490 

185  542 

266,976 

97,042 

672.278 

3,276,084 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  January  and 
shows  11*09  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  vseck  of  January. 

1902. 

1901. 

Increase. 

Decrease. 

9 

9 

$ 

9 

Alabama  Gt.  Southern.. 

50,49o 

47,921 

2,569 

82,871 

28,149 

4,722 

Buffalo  Roch.  &  Pittsb'g. 

107,843 

104,716 

3,128 

627,000 

459,000 

168,000 

173,260 

145.740 

27,520 

322,890 

282,277 

40,613 

Chicago  A  East.  Illinois. 

144,374 

120,726 

23.648 

........ 

Chicago  Great  Western. 
Chic.  Indlan'lls  &  Loulsv. 

141,728 

110,217 

31,511 

76,241 

72,565 

3,676 

Chlo.  Term.  Transfer 

30,740 

25.738 

5,002 

Choc.  Okla.  &  Gulf 

112,133 

85,186 

26,997 

........ 

Cin.  N.  O.  A  Texas  Pao.. 

97,504 

83,828 

18,676 

Clev.  Cin.  Chic.  A  St.  L.. 

319,241 

300,137 

19,054 

....  - 

45,503 

48,833 

3,330 

Colorado  &  Southern 

92,080 

80,105 

11,975 

Denver  A  Rio  Grande . 

221.600 

182,000 

39,600 

Duluth  So.  Shore  A  Atl.. 

41,458 

34,940 

6,518 

Evansv.  A  Indianapolis. 

6,191 

5,048 

1,103 

Evansv.  A  Terre  Haute. 

27,577 

26,732 

845 

Grand  Trunk  West ..  > 

512,443 

492,402 

20,041 

Det.Gd.  Hav.  A  Mllw.  > 

88,086 

84.498 

3,588 

Int.  A  Great  Northern.. 

97,414 

97,717 

303 

57,469 

49,212 

8,257 

Kanawha  A  Michigan... 

21,232 

16,890 

4,342 

Louisville  A  Nashville.. 

613,695 

572,300 

41,395 

Mexican  Central 

359,431 

838,785 

20.646 

139,749 

130,914 

8,835 

Minn.  A  St.  Louis 

58,809 

55,432 

3,377 

Minn.  St.  P.  AS.  8te.  M.. 

81,905 

64.959 

16,946 

Mo.  Kansas  A  Texas 

301,942 

279,997 

21,945 

Mo.  Pacific  A  Iron  Mt.... 

623,000 

592,000 

31,000 

18,000 

21,000 

8,000 

Mob.  Jackson  A  K.Clty.. 

3.368 

2.606 

762 

Norfolk  A  Western 

826,835 

299,871 

26.964 

658.212 
160,730 

532,902 
145,820 

125,310 
14,910 

Pittsburg  A  Western 

64,003 

62,204 

1.79D 

Rio  Orande  Southern 

10,108 

9.472 

636 

St.  Law.  A  /  "lirondack.. 

5,902 

4,839 

1,063 

St.  Louis  <V.    an  Kran 

404,034 

352,236 

51,798 

.... 

St.  Ia>u is  Southwestern.. 

135.069 

140,330 

4.061 

211,479 

219,212 

7,738 

733,539 

681,239 

62,300 

240,H5H 

224,905 

15,953 

ToKvK-  A  Ohio  '/'antral.. 

56,710 

48,672 

7,038 

Tol.  St.  I/.  A  West 

46,617 

63,88!t 

7,272 

342,577 

340,34 8 

36,231 

100,500 
*,040 

98.008 
8,262,014 

2,432 

7f/tni  (00  roads) 

947,726 

81,299 



910.426 

For  the  firac  week  of  January  our  final  ■tetememt  cover* 
57  roads,  and  shows  !)'8f>  per  cent  InoTMM  in  the  aggregate 
over  the  same  week  last  yoar. 


\sl  toeek  of  January. 

1902 

1901. 

7,748,688 
79.800 
74,700 

4.373 
17,120 

8,713 

7,933,394 

Increase. 

Increase. 

Previously  rep'd  <52r'ds) 

Mexican  Kullway 

st,  Law.  A  Adirondack 
Tim  ha  Central 

9 
8.481,824 
70,800 
92,600 

4,424 
12,154 

7,595 

9 

844,697 

17,800 
51 

111,461 

3,000 

4,966 
1,118 

Toronto  Ham.  &  Buffalo. 

Net  Increase  (9*85  p.  o.l. 

8,675,297 

862,448 
741,908 

120,545 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub. 
lish  our  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 

under  a  separate  head  at  the  extreme  end  ofthesetabulations 

—see  page  202. 

■ — -Gross  Earnings. « , NelSarvingi . 


Roads. 

Adirondack. a. Nov. 

July  1  to  Nov.  3o.„. 

Alabama  Gt.  So'tb.aNov. 
July  1  to  Nov.  30.... 

Ann'p.W'sh.ABal.aNov. 
July  1  to  Nov.  30 

Ann  Arbor. b Nov. 

July  1  to  Nov.  30 

Atoh.T.AS.  Fe.b.  Nov 
July  1  to  Nov.  30  .. 

Atl.  Knox.  A  No.a  Nov. 
July  1  to  Nov.  3o 

Atlantlo  A  Birm'gh.Dec. 
July  l  to  Deo.  31 

Atlantlo  Coast  L.a.Nov. 
July  l  to  Nov.  3o.... 

Baltimore    A    Annapolis 

Short  Line. a Nov. 

July  1  to  Nov.  30 

Bait.  A  Ohlo.b Dec. 


Current 

Year. 

9 

16,143 

92,755 

220,951 

1,040,048 

6,793 
38,263 

168,208 

801,172 

5,439,579 


Previous 

Tear. 

9 

13,042 

83,778 

201,440 

898,857 

5,285 

26,677 

150,839 

716,267 


Current 

Tear, 

9 

4,682 
30,314 

66,089 
305,206 

2,545 
16,002 

30,461 

255,884 


Previews 

Tear. 

9 

3,665 
22,972 

59,952 

269,881 

2,048 

7,118 

50.833 

163,856 


4,779,095  12,489,228  t2,071,004 


25,547,304  22,189,988  U1161247  18,930,368 


57,815 
262,590 

11,873 
60,630 

666,208 
3,124,828 

9,171 

46,864 

4,209,575 


39,460 

205,075 

6,318 

32,737 

619,109 
3,004,205 

8,085 
40,754 

4,076.026 


July  1  to  Dec.  31     ..26,036,910  23,556,377  10,081,031 


Bangor  A  Aroost'kbNov. 

July  1  to  Nov.  30 

Bath  A  Hamm'ds.bNov. 

July  1  to  Nov.  30.... 

Bell  aire  Z.  A  Cin...  Oct. 

BeUefonte  CentralbDec. 
Jan.  l  to  Deo.  31 

Boston  Rev.  B.  A  Lynn— 

__  Oct.   lto  Dec.  31 

Bridgt.  A  Saco  R.bNov. 

July  1  to  Nov.  30 

Buff.  Att.  A  Aroade.  bNov. 

Bull.  R.  A  Pittbs.b.Nov. 

July  1  to  Nov.  30 

Buflalo  A  S'squeh.aNov. 

July  1  to  Nov.  30  . .. 
Burl.Ced.  R.ANo.a.Nov. 

Jan.  1  to  Nov.  3u — 
anadianPacltic.a.Nov. 

July  1  to  Nov.  3u 

Cent,  of  Georgia. a. Nov. 

July  1  to  Nov.  3o 

Central  New  Eng.b.Dec. 
July  1  to  Dec.  8 1 

Cent,  of  N.Jersey. a. Nov. 


140,311  113,673 

693,090  596,087 

5,043  5,997 

19,576  23,951 

15,962  19,497 

4,808  4,422 

52,005  43,950 

88.513  77,599 

3,089  3,924 

20,303  19,293 

2,110  2,829 

523,106  438,398 

2,885,611  2,495,628 

75.823  68,218 

364,055  302,999 

451,023  385,324 

4,778,018  4,433,647 

3,583,383  2,748,660 

16,399,817  13,296,131 

751,406  617,864 

3,306,008  3,019,642 

48,926  65,546 

317,763  369,434 

1,613,047  1.380,267 


Jan.  1  to  Nov.  30....  15,573,724  13,927,525 


Central  Paoltlc.b... Oct.  1,935,455 

July  lto  Oct   31...  7,675.592 

Uhattan'ga  8outh.aNo\.  7,476 

July  1  to  Nov.  30....  40.717 

(  hesap.  A  Ohio. a. .Nov.  1,357,238 

July  1  to  Nov.  3o. 7,226,428 

Chicago  A  Alton. a. Nov.  813,562 

July  lto  Nov.  30....  4,142,332 

Ohio.  Burl. A Qnln. bNov.  4,596,265 

July  1  to  Nov.  3o... 

Ohio.  A  East.  ill. b. .  i  >'■' 

July  1  to  Dec.  81....  3,131,744 

Ohio.  Gt.  West'n .  b  Nov.  647,259 

July  lto  Nov.  30....  3,393,299 

Ohlo.Ind.ALouls.a.Nov.  381,368 

July  1  to  Nov.  30....  2,012,481 

Ohio.  M.  A  St.  P.a..Nov.  4,177,139 
July  1  to  Nov.  3o... 

)hlo.  R.I.APao.adNov. 

Apr.   1  to  Nov.  30... 

Ohlo.Ter.Transf.b.Nov.  129.097 

July  1  to  Nov.  30....  670,987 

OhootawOkl.AU.b.Nov.  558,784 

Oln.  N.  O.  A  T.  P.a.Deo.  429,398 

July  lto  Dec.  81....  2,757,061 

Ol.Oln.Ohlo.AHt.  La- 
July  1  to  Deo.  31....  10,008,605 


1.872,688 
7,248,764 

7,626 
46,421 

1,253,706 

6,629,835 

721,036 

3,972,101 

3,965,786 

24.223,664  22,355,043 

552,167   522,396 

2,854,662 

557,018 

3,047,870 

338,058 

1,761,736 

3,788,006 

20,394,996  18,610,822 

2,489,188  2,136,266 

20,248,807  17,669,803 

117,253 

599,532 

412,852 

412,369 
2,467.562 


27,247  10,833 

103,982  66,551 

5,990  2,094 

24,559  11,548 

262,766  264,164 

1,077,789  1,166,908 

2,952  3,724 

16,616  14,416 

1,495,193  1,439,975 

7,924,829 

59  517  47,642 

275,683  236,716 

3,107  3,999 

9,637  14,431 

3,020  7,201 

2,179  1,659 

18,616  15,564 

5,772  5,669 

750  1,854 

7,178  5,782 

937  732 

229,326  175,030 

1,364,668  1,048,969 

38,653  85,110 

169,953  139,977 

148,897  58,589 

1,561,373  1,190,941 

1,440,878  1,065,548 

6,662.148  5,141,272 

236,300  214,910 

1,041,783  1,038,017 

16,649  28,151 

83.638  93,069 

751,394  583,192 

6,798,117  5,409,705 

795,231  799.095 

3,292,336  3,225,999 

def.5,051  def.4,540 
def. 20,463  def.  13,948 

491,246  477,209 


2,874,340 

227,422 

1,418,356 

1,596,678 

9,752,385 

261,767 

1,483,278 

166,891 

1.032,184 

150,388 

839,617 

1,549,373 

7,656,079 

810,196 
7,409,712 
62,391 
827,318 
206,607 
106,695 
721.190 


2,744.901 

203,830 
1,349,880 

1,270,929 
8,816,783 

249,155 
1,180,113 

150,461 
1,009,764 

121,104 

670,285 

1,481,35V 

6,930,589 

718.650 
6,174,180 
57,469 
304,81 1 
187,495 
100,214 
654,481 


9,272,550  2,863,812  2,824,095 
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iV««  Karningg. 

Current       t'rcvtout 
Year.  tear. 

S  * 


— — ttrvi*  luiNinyi 

Ourrent  ?i 

M»,  Year. 

Koade  t  « 

•  'ia.sfc.a-         .       iv  210. c>Jm  .'04,971  3-1,069  62, hoi 

July   i  '  l.oua.itfj  975,033  878,160  294.7mm 

h  .  '8.*>69  167.397  1 '29.838 

I   W7.9M7  2,07m, 416  658.393  6' 

Ool>.                           i.    I  14,928  14,981  4,:  8,064 

July   l  in  Kot.  an  ...  70,mi7  26,563  87,640 

yOO  16O  13,'.  4,271 

July    1  ltiJ.MHU  103.626  61,112  41,016 

■oriaud    ValbN  98.  90,  26,098  ■',988 

Jan.    H.                  '  1.014,874  941,466  360,839  389,83b 

tMu«    A  Riot,  .i.    b  NOV.  1,011,606  U8H.173  849,188  348,0«6 

July    1  to  Nv.  8.345.068  5,147,760  2,117,798  1,921,734 

UOtroli  A  Ma^kV  uNov.  61,160  10,038  10,489 

July    1                    BO....  331, 310  836,920  63,861  96,534 

Uolrult  tJoullii nu.     Nov.  109,89d  103,218  26,705  30,999 

July    1  10  Nov.  jO....  539,888  480,621  148,601  111,879 

Dul.H<>  rth  .*  am  b.Nov.  804,898  176,123  59.720  27,588 

July   1  to  Nov       u       .  1,176,642  1,134,277  441,783  394,3c3 

Elgin  Juliet  A   Eastern— 

Jan.    1  to  NOV.  80....  2,002,133  1.807,483  727,781  709,873 

Krlr.a                            Nov.  3.545,221  3,169.825  1,055,539  873,414 

July    1  to   Nov.  SO....  16.217,873  16,146.043  5,931,271  4,593.430 

ItemT.APowa»t'n.NoT.  6.625  4,189  def.  1.432  def.4,492 

July   1  to  Nov.  30....  30.026  87,660  1.481  def.7,387 

ft.W.4U«u.i'M    liNuv.  221,214  195,247  76,202  26.866 

Jan.    1  to  Nov.  do      .  1,956,006  1,624,956  623,878  347,836 

eeorxla.a.                  Nov.  187,064  163,361  {£78,790  {£61,692 

July  1  to  Nov.  SO....  836.882  777,134  g  285,976  g  267,425 

tta.Soutn.  A  Klu.a.n.  109,957  109,396  32,043  30,244 

July  1  to  Deo.  31....  633,232  013,033  181.416  175,953 

BilaVal.OlobeANo.Nov.  36,081  32,679  20.630  19.113 

July    1  to  Nov.  30...  162,887  156,034  78,550  84,726 

Br.  Trunk  of  Can... Nov.  2,041,052  1.948.100  720,257  695,437 

July  1  to  Nov.  30  ..  10.581,450  9,849,512  8,740,936  3,542,398 

Or.  Trunk  West... Nov.  824,116  861,589  54,506  74,916 

July  1  to  Nov.  30...  1,769,932  1,706,716  250,680  288,950 

Det.  (Jr.  H.  A  Mil. Nov.  98,792  96,845  25,793  24,819 

July  1  to  Nov.  30...  491,039  475,953  185,778  116,311 

Hooking  Valley. a. .Nov.  469,920  407.776  203,203  184,578 

July  1  to  Nov.  30....  2,312,124  2,034,903  964,094  855,049 

Boast.  A  Tex.  Cent.  Oot  601,477  740.643  304.442  462,721 

July  1  to  Oot    31....  1,927,367  1,885,236  790,538  888,972 

Illinois  Central... a.Nov.  3,485,364  3,142,838  1,141.870  1.022.026 

July  1  to  Nov.  30... .17,221,904  15,188,994  5,409,666  4,138,303 

Indiana  111.  A  la. b. Oot.  147.090  108,943  47,442  42,648 

July  1  to  Oot.   31....  562.796  400,892  206,159  151,351 

Iowa  Central. b...  Nov.  217,955  177,142  32,119  14,451 

July  1  to  Nov.  30....  1,063,015  956,797  188,070  102,792 

Iron  Rail  way.  b....  Nov.  6,477  4.342  2,164  2,483 

July  1  to  Nov.  30....  82,985  22,162  12,639  8,727 

XanawhaAMloh.a.Nov.  102,138  75,890  19,608  11,794 

July  1  to  Nov.  30  ...  465.640  381.635  101,526  71.483 

Kan. City  8outh.. a.Nov.  468,644  380,038  161.819  112,698 

July  1  to  Nov.  30....  2,151,736  1,847,017  638,208  385,841 

Lehigh  Val.  RR.a— 

Deo.  1  to  Nov.  30.. ..26,683,534  23,049,282  6,613,653  3,806,861 

Lehigh  V.Coal  Co.a.- 

Deo.  1  to  Nov.  30.. ..21,810,588  18,279,559  df. 1230272  760,972 

Lexing'n  AEast.b..Nov.  29,374  23,825  7,852  7,581 

July  1  to  Nov.  30....  168,474  145,867  63,184  50,898 

Long  Island Nov.  Ino.  52,215  Ino.        31,610 

July  1  to  Nov.  30....  Ino.     865,926  Ino.     246,631 

L©u.Hen.A8t.L.b..Nov.  54,488  52,802  13,345  15,588 

July  1  to  Nov.  30....  300,558  280,613  86,317  93,349 

Lonlav.  A  Nashv.b.Nov.  2,707.607  2,418,632  967,365  939,712 

July  I  to  Nov.  30...  12,676,359  11,431,793  3,968,028  4,225,352 

Macon  A  BlrmlngbNov.  12,055  9,622  4,422  691 

July  1  to  Nov.  30....  52,387  48,007  6,396  1,037 

Manistee  &  No.  E.a.Oct  27,833  26,634  10,641  11,716 

Jan.  1  to  Oot.   31....  290,346  279,387  133,005  119,756 

Manlstique.b Nov.  4,275  3,208  def.266  def.  4,080 

Jan.   1  to  Nov.  30....  88,611  99,649  29,463  28,418 

Maryland  &  Penn.. Nov.  21,718  20,415  5,865  3,641 

Mexloan  Central... Nov.  1,494,573  1,428,706  454,670  495,431 

Jan.  1  to  Nov.  30. ...15,821,336  15,851,653  4,335.536  4,919,741 

Mex.Internatlonal.Nov.  566,583  493,670  221,217  228,055 

Jan.  1  to  Nov.  30...  5,413,786  4,904,145  2,232,032  1,963,930 

Mexloan  National.. Nov.  625,629  608,593  C228.480  290.251 

Jan.  1  to  Nov.  30....  6,991,693  7,184,847  c2,629,025  3,381,394 

Mlllen  A  Southwest.Nov.  3,254         866         

Mineral  Range.b... Nov.  48,046  48,927  4,635  10,564 

July  1  to  Nov.  30    ..  260,487  274,129  54,789  77,256 

Minn.ABt.  Louls.a.Nov.  316,232  273,260  141,108  118,152 

July  1  to  Nov.  30....  1,567,456  1,381,805  681,773  610,066 

M.  St.  P.&8.B.  M.b.Nov.  694,808  408,774  450,655  197,850 

July  1  to  Nov.  30....  2,882,172  1,923,391  1,651,191  803,441 

Mo.  Kan.  A  Texas. a.Nov.  1,574,751  1,523.883  555,847  571,604 

July  1  to  Nov.  30....  7,566,987  6,626,793  2,511,390  2,396,837 

Missouri  Paoinc.b..  Nov.  3,343,456  2,924,693  1,206,959  1,036,072 

Jan.   1  to  Nov.  30. ...33,794,284  29,315,166  12,232,669  9,936,537 

Mont.  &  Mex.  Gulf  .Oct  131,120  111.957  4,055  27,531 

Jan.   1  to  Oot   31....  1,182,720  1,167,186  309,293  309,391 

Na8h.Ch.A8t.L.i>..Nov.  685,714  608,234  219,273  188,372 

July  1  to  Nov.  30....  3,290,640  3,217,781  1,047,306  1,123,279 

Nev.-Cal.-Oregon.a.Nov.  15,691  17,043  5,077  6,981 

July  1  to  Nov.  30....  78,890  78,899  33,851  30,913 

Nevada  Central.. ..Oot  4,808  4,184  2,143  1,795 

July  1  to  Oot   31....  13,899  12,488  def.3,193  2,816 

N.  Y.  Ont.  A  West.aNov.  501,422  460,365  152,510  138,099 

July  1  to  Nov.  30....  2,628,932  2,100,242  847,602  662,356 

N.  Y.Sue.AWest.a.Nov.  249,945  225.876  125,253  103,460 

July  1  to  Nov.  30...  1.248,611  903,468  603,473  367.033 

Norfolk  A  Wesfn.a.Nov.  1,447,972  1,325,396  690,380  688,968 

July  1  to  Nov.  30...  7,311.463  6,828.300  3,144,471  2,764,682 

Northern  Central,  b  Nov.  742,987  772,537  809,761  370,061 

Jan.   1  to  Nov.  30....   7,624,108  7,088,708  2,351,839  2,077,539 

NorthernPaolflo.b.Nov.  4,092,085  2,914,616  2,276.962  1,651,391 

July  1  to  Nov.  30....  19,10 5,905  14,772,810  10,147,607  7,695.885 


. arose  Kartiiuat. . , Net  JCarmnge. . 

i'urrent      frevutut  Current  Previous 

Year.            Year  Year.  Year. 

Boait,                           I                   S  fj  I 

Ohio  a  i.mir  |                  j.t.           16,0111           16.428  4,462  3,874 

July    ItOBeptBO,                48,207            4(i,124  15.424  10,072 
Paoinvt  oufliC'omoauy  -Bee  MlBoellaneouB  Companies, 
t'onusyivauia— 
i.i  um  dlreotly  operated 

■•St  Of  Pitt*.  A  E.Nov.     8,078,524    7,788,524  3,213,158  3,229.958 

Jan     1  to   WOT,    I'  ...88,493,008  77,769,008  30,744,765  26,380,966 

Went  of  Pltm.AE  Nov.           In.         873,400  Ino.       336,300 

Jan.    1  to  Nov.  30....        Inc.  5,196,100  Ino.  2,554,900 

1'ore  Marquette. «     Nov.         7'.»1.0li7        712,771  129.634  189.256 

Jan.    1  to  Nov.  30...    8,427,049    7,553,301  1.981,046  1,796,431 

Phlla.  A  Erle.b .Nov          o  1-1,481        615,541  376,296  309.268 

Jan.   1  to  Nov.  30....    6,293,648    5,308,852  2,801.374  1,943.304 

Phil. Wllui.A  Bait. bNov.        990,559        964,459  376.449  380,149 

1'iueBluttAArk.  K  o.t.             5,979            8,598  4,389  1,884 

Pitts.  C.C.ABt.L.a. Nov.     1,871,493    1,688,262  667,921  360,024 

Jan.    1  to  Nov.  30  ...18,904.658  17,291,436  6,545,700  4,673,663 

Pltta.A  West.  Hys.b. Nov.        839,502        314,958  139,985  93,084 

July  1  to  Nov.  30....   2,011,802    1,693,138  781,458  885,998 
Reading  Company— 

Phlla.  AKeadV.b.Nov.     2,666.265    2,476,476  1,022,184  869.076 

July  1  to  Nov.  30  ...18,882,984  11,424.176  4,877,485  3,836,281 

Coal  A  Iron  Co. b. Nov.     3,034,545    2,580,148  349,776  320.075 

July  1  to  Nov.  30. ...12,821,381  10,820,344  1,284,257  576,286 

Total  both  Co.'s.bNov.     6,700,810    5,006,624  1,371,959  1,189,151 

July  1  to  Nov.  30. ..25,654,365  22,250,620  6,161,742  4,412,567 

Reading  Co.  b Nov 87.619  26.786 

July  1  to  Nov.  30 411,869  115.844 

Total  allCoinp's.bNov 1.459,578  1,215,937 

July  1  to  Nov.  8o 6,573,611  4.528,411 

Kloh.  Fred.  A  Pot.. Oot           89,827          82,694  35,188  35,028 

July  1  to  Oot   31     ..      340,095       308,761  128.943  122,688 

Bio  Grande  Junot.Oot           61,462          62,979  f  18,438  f  18,893 

Dec  1  to  Oot   31....       522,267        506,450  f  156,677  f  151,935 

Rio  Grande  South.  tNov.           53,340          51,481  23,008  24,149 

July  1  to  Nov.  30....  254,600  247,509  113,272  114,213 
Rutland- 
July  1  to  Dec.  31 1,132,818         405,016         

8t.  .Kii.  A  Gd.  Is]  a.Nov.        109,878          91,443  37,380  26,489 

July  1  to  Nov.  30....       612,582        584,038  227,578  219,806 

BtLouls&N.Ark.bNov.           24,058            7,024  13,283  3,077 

July  1  to  Nov.  30     ..       104,218          41,356  52.277  18,443 

at.LoulsA  Ban  I*  bkNov.     2,031,049    1,649,273  910,926  732,025 

July  1  to  Nov.  30  ...   9.466,454    7,853,106  4,279.334  3,445,664 

St.LoulB  So'weet. b$Nov.        737,968        800,964  5292,472  (424,912 

July  1  to  Nov.  30....   3,190,823    3,073,286  5930,492  51,307.483 

San  Ant.&Aran.P.aNov.        250,311        287,281  101,914  116,696 

July  1  to  Nov.  30...   1,184,832    1,206,227  421,805  442,060 

San  Fr.  AN.  Pao.a.Dec.          85,526         75,458  def.4,264  2,713 

July  1  to  Dec.  31....       628,620       586,595  229,763  228,061 

8antaFePreB.APh.Oct           88,170         82,483  49,614  40,871 

July  1  to  Oct.   31....       324,543       309,082  171,236  158,838 

8»V.Fla.A  Weat.b.*Nov.        744,184       678,419  284,496  228,138 

July  1  to  Nov.  30  ...   3,173,132    3,022,370  912,576  880,579 

Seaboard  Air  Line  aNov.        934,137       869,429  291.578  168,314 

July  1  to  Nov.  30...   4,706,372    4,305,547  1,570,813  776,795 

South.  Mo.  &  Ark.bDec.          22,283          15,783  10,483  5,946 

Jan.  1  to  Deo.  31     ..       226,736       185,542  97,027  69,353 

1  Southern  Pao.Co.aNov.    7,484,233    6,727,799  2,312,527  2,454,594 

July  1  to  Nov.  30.. ..36,322.497  32,130,794  13,759,392  11,798,397 

Central  Pacific. b.Oct      1,9*5,455    1.872,638  795,231  799.095 

July  1  to  Oct   31....   7,675,592    7,248,764  3,292,336  8,225,999 

Gal.Har.&SanA.bOct         685.328       650,211  243.450  191,835 

July  1  to  Oct    31....   2,414,690    2,135,458  740,633  480,061 

GulfW.  T.&Pao.bOot           13,773          17,694  2,815  8,460 

July  1  to  Oct   31....         59,581          51,037  12,252  14,419 

Houst.E.&W.T.b.Oot           96,842          92,028  44,466  43,828 

July  1  to  Oot   31....       300,152        257,065  94,260  83,012 

Houst.  A  Shreve.bOot           23,522          20,589  12,784  11,563 

July  1  to  Oot   31  ...         72,282          55,785  27,045  25,611 

Louisiana  West.  b. Oot         177,346       158,817  91,729  83.901 

July  1  to  Oot   31....       606,036        514,752  267,474  206,983 

M'g'n'sLa.&Tex.bOot.         836,647        809,099  361.688  349.485 

July  1  to  Oot  31....   2,787,718    2,455,691  1,057.788  875,737 

N.Y.Tex.  A  M. b.Oct           38,577          30,528  18.142  15,710 

July  1  to  Oct   81....       131,796          90,697  56,652  36,554 

Texas  A  N.  Orl.b.Oot         257,519        244,171  68,324  99,397 

July  1  to  Oct  31....      981,695       817,437  266,359  290,663 

So.  Pao.  of  Ariz.b  Oot         400,658        332,264  217,402  172.321 

July  1  to  Oot   31....   1.388,122    1,146,410  730,423  569,633 

Bo.  Pac.  of  Cal.b.Oot      1,911,618    1,728,145  794,717  738,240 

July  1  to  Oct    31....   7,294,330    6,271,894  8,121,429  2,676,274 

8o.  Pao.  of  N.M. b.Oct         237,487        179,009  155,904  103,773 

July  1  to  Oot   31....       824,937        626,999  523,168  365,115 

Southern  Railw'y.aNov.     3,272,444    3,065,375  1,120,086  1,032,771 

July  1  to  Nov.  30     ..15,852,415  14,995,405  5,150,207  4.906,707 

Texas  Oentral.a.... Nov.          75,300          89,470  43,497  55.079 

July  1  to  Nov.  30....       287,141        289,072  135,373  159,079 

foleao  AO.Cent.a.Nov.        250,252        217,900  39.397  47.813 

July  1  to  Nov.  30....    1,278,262    1,098,255  313,305  292,070 

ToLPeorlaA  West.bDeo.          94,558          96,700  17,396  16,406 

July  1  to  Deo.  31. ...       604,226       606,141  160.130  158,051 

Torontollani.Af5uft.Oot.         58.404          38,637  27,629  14.606 

UalonPao.Sy8tema.Nov.    4,438,497    3,889,513  2,303.057  1.768.022 

July  1  to  Nov.  30. ...21.548,859  19,010,992  10.688.740  9.063.614 

Wabash. b....      ...Nov.     1,689,573    1,431,584  538.063  879.008 

July  1  to  Nov.  30....   8,345,278    7,567,577  2,666.807  490 

W.Jersey  A  Beash.bNov.        217,163        206,563  10,310  ,010 

Jan.   1  to  Nov.  30....   3,465,584    3,276,084  930,905  010,108 

W.Va.C.  A  Pitta. b. Sept       102,167          05,888  168  i97 

July  1  to  Sept  30....       309,588       286,546  111,158  116,110 

Goal  Departiu'tb.  Sept        1 4,431  »*4 

July  1  to  Sopt  30 112,478 

Real  Eat  Poi't.b. Sept B  is 

July  l  to  sopt  30 L01 

Total. b Sopt         

July  1  to  Sopt  80 ....  848,819  av 
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(from  Earnings. > , Net  Huntings. — 


Roads. 

Wheel.  A  L.  Erie. . . .  Deo. 
July  1  to  Deo.  31  — 

Wiobita  Valley Nov. 

Wisconsin  Central  bNov. 

July  1  to  Nov.  80  ... 
Wrlghtsv.A  Tenr.bDoc 

July  1  to  Deo.  31  — 

Yazoo  A  Miss  Val.a.Nov. 
.Tnly  1  to  Nov.  3o 


Current 
Tear. 

9 

253,679 

1,788,605 

9,586 

482,303 

2,609,226 

14,116 
75.069 

775,493 


Prtvioui 
Year. 

9 
251,681 
1,547,246 
6,!»39 

430,  398 

2,332,130 

15,828 

89.826 
689.013 
2,448,763 


Current 
Year. 

9 
42,231 
625.880 

5,911 

160.926 
980,656 
6,115 
29,175 
356.1 11 
818,938 


Previous 
Year. 
9 
76,358 
515, H86 

3,585 

153,647 

866,477 

7,464 

39,764 

348,603 
956,002 


2,746,005 

a  Wet earnings  bere Riven  are  after  deduotlng  taxes. 

b  Net  earnings  here  given  are  before  deduotln g  taxes . 

c  Of  the  balance  here  given  there  was  charged  off  for  repair*, 
replacements  and  general  expenses  In  November  $37,158,  leaving 
$191,322  applicable  to  interest  on  bonds.  From  January  1  to  Nov. 
30  there  was  charged  oil  for  this  purpose  $412,314,  leaving  a 
balance  of  $2,216,71 1.  These  figures  are  in  Mexloan  onrrenoy,  and  are 
convertible  Into  gold  at  the  ourrent  rate  of  exohange. 

d  Gross  earnings  lnolude  other  income. 

f  Thirty  per  cent  of  gross  earnings. 

K  After  allowing  for  other  income  received,  net  in  November,  1901, 
was  $78,790  against  $01,692;  from  July  1  to  November  30,1901. 
$315,976  against  $298,371. 

1  These  figures  lnolude  Houston  A  Texas  Central  and  Its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

k  These  figures  lnolude  in  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RB.  and  Fort  Worth  A  Rio  Grande  RR. 

n  Includes  Paduoah  A  Memphis  Division  from  July  1  in  both  years. 

*  These  figures  include,  besides  the  old  Savannah  Florida  &  Western, 
the  Alabama  Midland,  Brunswick  A  Western,  Charleston  &  Savannah 
and  Silver  Springs  Ooala  A  Gulf,  all  of  whioh  have  now  been  consoli- 
dated. For  last  year  the  earnings  of  these  separate  roads  are  combined 
for  purposes  of  comparison. 

t  For  November,  1901,  taxes  and  rentals  amounted  to  $161,759, 
against  $162,292,  after  deducting  which  net  for  November,  1901, 
was  $2,327,469,  against  $1,908,712.  From  July  1  to  November  30, 
1901,  taxes  and  rentals  amounted  to  $842,799,  against  $816,864, 
after  deducting  whioh  net  was  $10,318,448,  against  $8,113,504. 

§  Net  earnings  are  after  allowing  for  expenditures  for  betterments. ' 


Miscel 

Llaneons 

Companies. 

— Gross  Earnings. « 

■ Net  Earnings. — . 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Ocrmpanies. 

8 

9 

9 

9 

Buffalo  Gas  Co Dec 

42,126 

37,280 

Oct  1  to  Dec.  31 

108,145 

97,339 

Consol.  Gas  Co., N.J. Dec. 

4,412 

3.548 

Jan.  1  to  Dec.  31 

77,338 

67,62  d 

Gas   A    Electric   Co.    of 

Bergen    County.. Nov. 

24,558 

22.166 

9,813 

8,021 

June  1  to  Nov.  30 

141,038 

117,378 

62,503 

43,642 

Jaokson  Gas-L.  Co. Dec. 

4.408 

8,413 

Mar.  1  to  Dec  31 

29,380 

23,397 

Laclede  Gas  L't  Co. Dec. 

120,177 

103,270 

Jan.  1  to  Dec.  31 

1,064,870 

968,855 

Lowell  Elec  Lt.  Co. Nov. 

18,067 

16,728 

8,851 

6,655 

July  1  to  Nov.  30 

74,624 

73,035 

27,887 

22,159 

Mexloan  Telephone  Nov. 

18,432 

16,153 

7,857 

7,181 

Mar.  1  to  Nov.  30.... 

159,139 

138.350 

70,756 

61,707 

Paolflo  Coast  Co-.aNov. 

433,294 

427,883 

98,526 

90,646 

July  1  to  Nov.  30 

2,385,116 

2,428,486 

548,494 

635,250 

Interest  Charges  and  Surplus.— The  following  roads,  Id 

addition  to  their  gross  and  net  earnings  given  in  the  fore 

going,  also  report  charges  for  interest,  &c,  with  the  surplu* 

above  or  deficit  below  those  charges. 

Int.,  rentals,  etc. — >  ^Bal.  ofNetEam's.- 

Ourrent     Previous       Ourrent     Previous 
Year.  Year.  Year.  Year. 

9  $  9  9 

2,083  2,083  3,907  11 

12,600  12,500  12,059         def.952 


Roadt 

Atlantic  A  Blrm'gh.Dec 
July  1  to  Dec.  31 

Boston  Rev.  B.  <fe  Lynn- 
Oct   1  to  Dec  31.... 

Cent.  New  England.  Dec. 

July  1  to  Dec.  31.... 
Ohio.  Burl.  A  Qnlno\  Nov. 

July  1  to  Nov.  30.... 

Chic.  &  E.  Illinois.. Dec. 
July  1  to  Dec  81.... 

Ohio.  R.  Isl.APac.Nov. 
Apr.  1  to  Nov.  30 

Choc  Okla.  A  Gulf  .Nov. 

Olev.Oln.Ch.ASt.L,.— 

July  1  to  Dec.  31 

Peoria  A  Eastern. Nov. 

July  1  to  Nov.  30 

Den .  4  R.  Gran  rt  e. . .  Nov. 

July  1  to  Nov.  30 

Detroit  Southern . . .  Nov. 

July  1  to  Nov.  30 

Dul.  So.  Sh.  <fe  Atl...Nov. 

July  1  to  Nov  3o 

Hooking  Valley Nov. 

July  1  to  Nov.  30.... 
Ind.  III.  A  Iowa Oct 

July  1  to  Oct  31.... 
Kanawha  A  Mich. .  Nov. 

July  1  to  Nov.  30 

Manistee  &  No.  B, .   OOE 

Jan.   1  to  Oct  31 

Mineral    Range Nov. 

July   I  to  WOT.  30.... 

Mo.  Kan.  A  Tux  as..  Nov. 
July  1  to  Nov.  80 

•Tir  OT. 

.  y    1   tO  Nov.  10 

Wev.-Cai  >Orcfpa      Hot. 
July  i  •■  10... . 


12,898 

13,430 

*def.3,711 

12,928 
77,746 

12,428 
74,762 

3,721 
5,892 

800,000 
4,000,000 

797,260 
3,986,301 

796,678 
5,752,385 

182,368 
788,687 

131,808 
785,466 

•167,340 
*761,fc00 

319,000 
2,552,000 

316,997 
2,535.976 

491,196 

4,857,712 

50,807 

42,914 

155,800 

1,406,119 

1,468,478 

1,457.693 

33,688 
168,441 

33,750 
168,750 

25,281 
109,709 

208,691 
1,026,465 

203,991 
1,023,605 

1140,787 
Jl,125,877 

26,500 
132,500 

205 
16,101 

78,642 
393,208 

78,412 
391,341 

*df.l8,422 
•50,977 

74,422 
365,356 

68,397 
364.806 

'124,620 

•628,688 

24,147 
97,001 

20,764 
84,633 

23,295 
109,158 

11,429 
55,744 

10,672 
53,314 

*8,653 
'48,460 

6,050 
60,505 

6,268 
62,674 

4,690 
72,500 

8,613 

42,8!»7 

4,846 
23,827 

•def.3,940 
"12,157 

280,4  81 
1,600,654 

28!»,74l) 
1,446,055 

275,866 
1,010,736 

162,610 
703,649 

160,404 
104,706 

60,708 

281,757 

2,210 
11,170 

2,250 
11,250 

2,867 
22,681 

•det4,796 
15,723 
18,307 

473,669 
4,830,482 

•145,528 
•523,975 

401,653 
3,638,204 

144,581 

1,355,617 

29,051 

126,038 

1143,702 

♦925,936 


*df.50,377 

*4,810 

•116,585 

-602,409 

21,884 

66,718 

•1,689 
•21,002 

5,458 
57,182 

*5,761 
'54,274 
281,855 
919,882 

27,968 

318,578 

4,781 

19,663 


/loads. 
Norfolk  A  We»t'n..  Nov. 

July  1  to  Nov.  So 
Pere  Marquette Nov. 

Jan.   l  to  Nov.  so  ... 

Pitts.  O.  (3.  A  St.  L.  Nov. 
Jan.   1  to  Nov.  30.... 

Reading- 
All  companies...  Nov. 
July  1  to  Nov.  80.... 

RloGrandeJunot'n.Oct 
Deo.  1  to  Oct.   31.... 

RloOrande  Bonth..Nov. 

July  1  to  Nov.  80  ... 
Bt.  Jos.  AGr.:rBl*(l..Nov. 

July  1  to  Nov.  30.... 
8t.  L.  A  San  Fran... Nov. 

July  1  to  Nov.  80... 
San  Fran.  A  No.  Pac  Dec 

July  1  to  Deo.  31 

South.  Mo.  A  Ark.. .Doc 

Jan.  1  to  Dec  31  .. 
Southern  Pac  Co... Nov. 

July  1  to  Nov.  30... 
Toledo  A  Ohio  nen..Nov. 

July  1  to  Nov.  80  . . . 
Xol  Peo.  A  West... Dec 

July  1  to  Deo.  31 

Toronto  Ham.  &  Buff.Oot. 

W.  Va.  Cen.A  Pitts.tSept 
July  1  to  Sept  30.... 

Wisconsin  Central.. Nov. 
July  1  to  Nov.  30.... 


— Int., rentals,  etc. — - 

Ourrent     Previous 

Year.  Year. 

*  * 


192,041 
900,607 

126,930 
1,352,604 

419.103 
3.776,912 

862,000 
4,310,000 

7,708 
84,792 

18,033 
91,143 

8,760 

43,750 

488,138 

2,147,280 

22,771 

136,626 

4,800 

39,100 

a2.3G5.S30 

al  1067259 

39,854 

199,430 

23,051 
188,306 

14,621 

25,535 

76,498 

140,014 

700,959 


187.K38 
988,025 
112.754 

1,212,811 
298,801 

3,427,964 

790,!>80 
3,954,898 

7,708 

84,702 

17,783 
89,S92 

8,760 

43,750 

382,913 

1,886,625 

22,862 

137,176 


r-Mal.o/Nc 

Ourrent 

Year. 

* 

398, r  8 

2, 183, 'JO  1 

2,704 

608,412 

14- 

1,768,788 


t  Hum's.- ^ 

Previous 

Year. 

9  425 
.607 

76.502 
582,620 

96,723 
1,145,589 


36,519 
170,803 

22,740 
136,504 

14,666 

25,733 

77,233 

133,734 

674,888 


697,578 

2,268,611 

10,730 

71,885 

4,975 

22,121) 

28,630 

183,823 

•458,921 

•2,157,463 

def.27,035 
93,127 

5,683 
57,927 

•524,336 
•3,124,011 

*def.9 
•115,824 

def.5,655 
21,824 
13,008 

56,562 
170,321 

•23.170 
•290,321 


424,957 
.73,613 

11,185 
07,143 

6,366 
24,221 

17,739 

176,056 

•354,867 

•1,698,015 

def.20,119 

90,885 


'12,574 

•121,933 

def.6,334 

21.547 

def.60 

78.226 
223,755 

•21,519 
•198,252 


t  These  figures  are  after  allowing  for  other  income  and  for  dlsoount 
and  exohange.  After  deducting  $10,000  for  Renewal  Fund  and 
bond  conversion  In  Nov.,  1901,  and  $10,000  In  Nov.,  1900,  the  surplus 
for  the  month  is  $130,787,  against  $133,702  a  year  ago.  From  July  1 
to  Nov.  30,  1901,  the  deductions  for  this  purpose  were  $50,000, 
against  $70,000  a  year  ago,  leaving  a  surplus  of  $1,075,377  in  1901, 
against  $856,936  in  1900. 

"  After  allowing  for  other  inoome  received. 

a  These  figures  for  November  lnolude  $1,004,931  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1 
to  Nov.  30  the  amount  expended  for  these  purposes  was  $4,256,191. 


Philadelphia  Company. 


, — December. > 

1901.        1900. 
$  $ 

Gross  earnings 370,888    276,301 

Operating  expenses  and  taxes. 199,451    152,541 

Net  earnings  fr'm  opera't'n.. 171,437    123,760 
Other  Inoomet 5,753        5,625 

Total  earn'gs&<  other  inc..  177,1 90    129,385 
Deductions  from  inoome  * 35,726      31,580 

Total  .income 141,464      97,805 


/—Jon.  1  to  Dec.  31.— » 
1901.         1900. 

$  $ 

3,116,630  2,482,880 
1,880,225  1,509,785 


Interest  on  funded  debt 17,708 

Dividends  on  preferred  stook .  16,667 

34,375 


Net  inoome  of  company 107,089 


17,708 
16,667 

34,375 

63,430 


Affiliated  Corporations!— 

Net  inoome 127,381    105,178 

Proportion  to   others   than 
Philadelphia  Co 1,540        1,185 


1,236,405 
518,767 

973,095 
364,672 

1,755,172  1,387,767 
299,213      255,050 

1,455,959  1,082,717 

212,500 
199,918 

208,333 
199,918 

412,418 

408,251 

1,043,541 

674,466 

998,003 

735,990 

10,903 

9,299 

Phil.  Co.'s  int.  In  net  Inoome.  125,841    103,993        987,100      726.691 


•These  deductions  lnolude  the  following  items :  Rentals  of  leased  gas 
lines,  interest  on  ourrent  liabilities,  interest  on  consumers'  cash 
advances,  etc. 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  deolared  in  dividends. 

t  Inoludes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Braddook  Gas  &  Light  Co.,  Allegheny  County  Light  Co.,  Chartiert 
Valley  Gas  Co.,  Union  Gas  Co.  of  MoKeesport,  Equitable  Gas  Co., 
United  Traction  of  Pittsbur*. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob  ■ 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gkoss 
Earnings. 

Latest  Gross  Earnings. 

Jan.  1  to  Latest  Date 

Week  or  Mo 

Our'nt 
Year. 

Prexfus 
Year. 

~9~ 

*  12,293 

68,201 

15,772 

16,688 

942,018 

9,619 

8.786 

Ourrent 
Year. 

Previous 
Year. 

Alton  Ry.  Gas  &  Elec 
American  H'ys.  <;<>.» 
Augusta  (Ga.)  Ry.  A 
Eleo 

December. 
December 

October . . . 
December. 
November 
Deoember. 
Hepumiber 
Deoember. 

$ 
12,567 
82,270 

18,031 

18,240 

997,818 

11,719 

8,58  1 

9 

878,606 

169,960 
203,847 
11461769 
171.172 
610.642 
11.261 

9 
796,i08 
157,049 

Blngnamton  RR 
Br'klyn  Rap.Tr.  Co... 
Uhloago  A  Mil.  Elec. 

Oln.  Newp.  A  Cot 

Oitv  Klen.  i  Rom e.CJa. ) 

182.742 

11008084 

140,685 

688.710 

40.712 
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«..iln  K's  Kl'o. 
to  a  Ittin, 

<.'lf  ■  lo 

-OUvr     Kr    A   W.-BI 
-.0    l'aluev    .V 

.    t.A  W'|torlMl.  K> 
U«juvei 

lull  I   ulUjd 

Kak.l.l  KaiiWa}      ... 
l'olal 

DuiaOt  Hup.  Tract.  > 

Duluth  8 
tie-In  Aurur*  A  Sou 

Harris 

Internal' 1  i  ia< lion 

(Buffalo' 
Lenuu  llaotton 
Londoi. 

Mail.  (\\  in.  1   1'r.totlou 
Made    1 
Montreal  street  Rj 

Muuoallun  St.  Kv 

Hew  C'adtie  Traction 
Hew  London  St.  Ky . . 
Northern  OhluTraot. 

ty  

Orange  Oo.  Traction. 

fUJiadeli.Ula  LHliUp'J 

Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Kuk.li 

Light  Oo's 

Kiohlnona  Traction . . 
Sacramento  Electric 

Oaa  A  Ky 

St.  Loula  Transit 

Schuylkill  Traction. 
Soranton  Railway... 

Sioux  City  Tract 

Southern  Ohio  Tract 
Taoonia  Ry.  A  Power 
Toledo  Rys.  •&  Light. 

Toronto  Ry 

Twin  City  Kan.  Tran 
Union  (N.  Bedford).. 
United  Traotlon—  ) 
Albany  city  s 
United  Tract.  (Pitta.) 
United  Tract.  (Pro v.) 


/  a<e»i    tiroes  Earmnat. 
Week  or  Mo 


Nnveiiil.er 
111  hoi 

luber 
2d  w  k  Jan. 
2d  »k  Jan. 
•:.!  wk  Jan. 

December 

December 

uber 

October.  . . 

nl.er 
December. 

December 

mbar 

December. 
l>.  comber. 
1  uber 
December 
December. 
December. 
December. 
December 
December. 


* 
« 
7,758 

j 

7.0O3 
132,50* 

4.7H1 
60,125 


Prvo'ut 
Year 


9 
5,591 


tOH    1  (.»  I  ulett  l>ui» 

Ourrent    t*revt<>ut 
Year.  Tear. 


2jr>,54."> 

7,624 

114  5(52 

4/.1KU 

4.589 

i 


40.jou     30,839 


30,199 
10,010 
32,108 

276.022 

10.721 

12.947 

5.699 

131.030 

158.190 

7,654 

9,474 

4  673 

64.485 

46H8 

6,876 

370.888 

18.996 


December.1  17,372 
December.  2,177 
September    20,991 


mber. 
December. 
December. 
October . . . 
December 
December 
November 
December. 
December. 
December. 
December. 

December. 

December. 
December. 


37,978 

484.807 

10,356 

t  2,638 

18,190 

25.309 

81,964 

86,169 

145,398 

294.341 

23.851 

124,708 

177,306 
217,500 


27.596 

27,103 

238,935 
10,143 
11.043 


401,709 

148.637 

6,618 

7,149 

4.0  J 1 

38,395 

4,428 

6.799 

276,301 

12,101 

14,312 

2,028 
20.727 

31,468 

4V7.300 

10,187 

48.780 

16,003 

24.744 

26.036 

77,599 

127,096 

256  819 

20,506 

118,171 


• 
43.670 
82.9  IB 
2.2U6.898 
24  • 

lo4, 971 

2,790.3110 

121,684 

1.807.2!  3 

112,682 

10,557 

123.239 

453,210 

361,603 


1.275.359 

128,949 

141.845 

69.802 

i, 431,20a 

1.914.792 

73,48  > 

116,080 

69,138 

617,011 

54,267 

101,575 

3.110,631 

173,210 

218.184 

20,027 

169.748 

418,282 

5.777,600 

140,097 

508,189 

206,868 

387,741 

346397 

1,270.875 

1,636,861 

3.173,975 

280,321 


t 

45,162 

67,722 

2.001  .105 

179  697 

141.112 

.140 

10  ( 

2.290 

96,690 

9,490 

106,086 


— (truss  Earning*. — » 
Ourrent      Previous 


312,314 


2.450.698 
111,854 
119,109 


5,167,143 

1,801,040 

69.176 

119,556 

61,846 

613,725 

61,416 

97,363 

2,482,  ->81 

142,466 


166,909 

372.268 

4,462,992 

115,676 

504,850 


1.369,167 

167,071        

203,003  2,674,089 


294.907 

265,188 

1,148,208 

1,484,597 

2,839,354 

250,993 

1,348,313 

2,377,332 


*  Earnings  for  December,  1900,  Include  an  unusual  item  of  $1,591 
which  does  not  appear  in  1901. 

t  These  are  results  for  properties  owned. 

t  Strike  of  employes  In  October,  1901. 

Street  Kailw  ay  Net  Earning  a.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  thp  i-cads  reporting, 
as  is  done  to-day. 

. Gross  Earning i. «  — —  Ne  t  Earnings. 

Previous 
Year. 

9 

c  6,985 
31,397 

81,203 

28,254 

169,313 

6,104 

65,264 

9,432 

50,771 

314,089 

1,930,447 

4,044 

81,169 


Roads. 

Alton  Ry.  Gas  &  El. Deo. 
July  1  to  Dec  31 

Amer.  Light  &  Trao.Dec. 
American  Kallw'ys.Nov. 
July  1  to  Nov.  3o 

Augusta  Ry.  &  ElecOct 

Jan.  1  to  Oct.  31     .. 
Blnghainton  RR.b.Deo. 

July  1  to  Dec  31.. 
Brooklyn  Rap.  Tr.a  Nov. 

July  1  to  Nov.  3o 
Ohio.  A  Milw.  Eleo.Dec 

Jan.  1  to  Deo.  31 

Oln.  Newp.  &  Cov. — 

Jan.   1  to  Sept  30 

01tyEleo(Rome,Oa)Dec 

Jan.  1  to  Dec.  3t 

CL&  Chag.  F.  Eleo.aNov 

Jan.  1  to  Nov.  30 

Olev.  &  Eastern,  a..  No  v. 

Jan.  1  to  Nov.  3o 

Cleveland  Eleo.a..  Deo. 

Jan.  1  to  Dec  31  . .. 
Olev.  ElyrlaA  West. Dec. 

Jan.  1  to  Dec  3 1  — 
Oiev.Painesv.«Sz  E.aDec 

Jan.  1  to  Dec  ai    .. 
Cona.Tr.(Pltt8b.).b.Nov. 

Apr.  1  to  Nov.  30.... 
Deuv.Olty  Tr'ouw.bDec 

Jan.  1  to  Deo.  3i     . 

Detroit  United. a... Dec. 
Jan.   1  to  Deo.  3i 

Rapid  Railway. a. Dec. 

Total. a Dec 

Jan.  1  to  Dec.  3i ' 

Duluth-Sup.  Trao..  Oot 

Jan.  1  to  Oot.   31 

Elgin  Aurora  ASo.aDec 

June  1  to  Deo.  31.  .. 
Galveston  City  Ry..Nov. 
arrlsb'g  Traot'n..Oot 


Ourrent 
Year. 

Previous 
Year. 

Ourrent 
Year. 

9 

9 

9 

12,867 
71,543 

c  12.293 
62,007 

5,806 
35,342 

95,503 

29,613 

187,889 

18,031 
169,980 

15,772 
187,049 

8,019 
67,671 

18,240 
112,658 

16,633 
100,222 

10.930 

56,727 

997,813 
5,498,520 

942,018 
5,159,931 

266,973 
1,736,161 

11,719 
171,172 

9,619 
140,685 

5,938 
97,157 

610,642 

588,710 

1363,145 

8,581 
41,251 

3,736 
40,712 

681 
5,656 

4,805 
43,670 

4,227 
45,152 

537 
14,087 

7,753 
82,916 

5,591 

87,722 

2,421 
34,459 

199,688 
2,296,898 

188,455 
2,061,608 

91,918 
1,030,945 

19,406 
249,289 

16,023 
179,697 

8,309 
112,395 

11,920 
164,971 

9,926 
141,112 

5.239 

77,869 

266,839 
2,114,267 

236,843 
1,968,391 

140,624 
1,109,557 

132,809 
1,507,293 

114,562 
1,802.290 

65.030 

688,964 

271.441 
2,919,171 

239,821 
2,675,276 

118,037 
1,322,406 

30,711 

13,034 

302,162 
3,134,818 

i 

131,071 
1,421,026 

38,678 
373,948 

37,116 

16,155. 
164,870 

30,199 
226,631 

27.695 
198,544 

11,620 
105,991 

10,010 

2,134 

32,168 

27,103 

9,892 

1350,489 

1,231 
8,581 

1,815 
14,862 

3,506 

24,781 

84,018 

940.468 

6,622 

69,577 

2,842 

71,520 

128,957 

1,064,220 

56,118 

579.839 

110.221 

1,136,219 


16,604 

9,377 
71,986 

9,016 


U^ads. 

intern'!  Tr.  (Burt).  Nov. 
July  1  to  Nov.  30... 


t.oliU'li  Traction 
Jau      1  Hi    D<  0 


Dm 

31... 


L0U«1.rU.Ky.(('aii.U«N0V. 
Jan.    1  to  Nov.  30.... 

Lynchburg  (Va.)  traction 
A  Light— 
May   1  to  Oct    31.... 

Madison  Traction . .  Dec 

Montreal  mi.  Ky  ...Dec 

Del.      1    t"    D.  ■        31.... 

New  Castle  Tract.. .Nov. 
July  1  to  Nov.  30.... 

New  London  Ml.  Ky.Dec 
July  1  to  Dec.  31 

Northern  Ohio  Trao.Dec 
Jan.   1  to  Deo.  31  ... 

Olean  Street  Ry Dec 

July  1  to  Deo.  81  ... 

Orange  Oo.  Trao Deo. 

July  1  to  Dec.  81.... 

PotUtvllleUu.Trac  — 
Jan.   1  to  Deo.  31 

Richmond  Traction. Sept 
Oot    1  to  Sept  30.... 

Sacramento  Electric  Gas 

<fe  Railway  Oo Deo. 

Feb.  l  to  Deo.  31 

Soranton  Railway.. Oot 
July  1  to  Oct   31 

South.  Ohio  Traot.  Dec 
Jan.   1  to  Deo.  31 

Taooma  Ry.  &  P.... Nov. 

Toledo  Rys.  &  Lt.a.Nov. 
Jan.  1  to  Nov.  3o 

Twin  City  Rap.  Tr.bDcc. 
Jan.  1  to  Deo.  31 

United  Trao.  (Albany )  b  — 
Oot   1  to  Dec  31.... 
0  nlted  Trao.  (Pitts. )  Dec. 


Year. 

9 
276,022 
2,669,400 

10.721 

128,940 

12,084 

126,898 


Year. 

9 
233,936 
1,229,284 

10,148 
111,854 

10,425 
108,006 


— Net  Earnings.—* 
Ourrent     Previous 


83,359 
5,699 


Year. 

9 
102,427 
1,466,618 

6,898 
69,231 

6,082 
60,621 


33,296 
1,185 


Year. 

9 

109.836 
636,486 

6,189 
67,687 

6,818 

33,818 


168,196 
479,169 

148,637 
466,529 

52,589 
191.862 

61,901 
176.724 

'.1,474 
.9.060 

7,149 
67,462 

2,564 
20,536 

798 
21,735 

4.673 
43,651 

4.031 
39.H20 

1,065 
19,057 

780 
16,510 

58.486 
617,011 

38,895 
613,725 

22,517 
266,166 

16,806 
196,249 

4,638 
30,614 

4,428 
28,266 

1,754 
16,654 

2,246 
16,077 

6,878 
59.792 

6,799 
66,653 

2,894 
26,544 

2,497 

28,875 

173,210 

142,466 

79,444 

64,979 

20,991 
218,570 

20,727 
203,066 

6,322 
79,027 

9,967 
94,868 

37,978 
386,177 

31,468 
348,507 

22,686 
207.346 

18.040 

187,534 

t2,638 
197,662 

48,780 
219,003 

Idf.  26,661 
69,428 

18,993 
90,510 

26.309 
337,741 

24,744 
294,907 

10,528 

154,787 

10,405 
140,642 

81,964 

26,036 

11,141 

5,293 

113,077 
1,184,706 

102,053 
1,070,669 

55,804 
611,930 

50,015 
507,160 

294,341 
3,173,975 

286.819 
2,839.354 

170.235 
1,748,524 

152,115 
1,534,666 

364.252 

346,563 

104,810 

109,756 

177.366 

167,071 

66,351 

78,951 

a  Net  earnings  here  given  are  after  dednotlng  taxes. 

b  Net  earnings  here  given  are  before  dednotlng  taxes. 

c  Earnings  for  December.  1900,  Included  an  unusual  Item  of  $1,591 
which  does  not  appear  in  1901. 

*  The  earnings  of  the  Rapid  Railway  are  inoluded  in  these  figures 
from  July  1  only. 

t  Strike  of  employes  during  Ootober,  1901. 

{Taxes  and  tolls  from  January  1  to  Sept.  30,  1901,  $116,783, 
against  $136,119.  After  deducting  these  items  the  net  from  Jan.  1 
to  Sept.  30, 1901,  $246,362,  against  $216,370. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int. .rentals, etc. >  ^Bai.  of  Net  Earn's.— 


Roads. 

CI.  &  Chag.  F.  Eleo . .  Nov. 

Jan.  1  to  Nov.  30... 
Clev.  &  Eastern Nov. 

Jan.  1  to  Nov.  30 

Cleveland  Eleotrio.Dec 

Jan.  1  to  Dec  31  ... 

Clev.  Palnesv.  *  E.Dec. 
Jan.   1  to  Dec  3i 

Cons.  Trao.  (Pitt8b.)Nov. 
Apr.  1  to  Nov.  30  ... 

Oenv'r  City  Tramw.Dec. 
Jan.  1  to  Dec.  3i 

Detroit  United— 

Jan.   l  to  Deo.  31. a.. 

Internat'lTr.  (Buff.)Nov. 
July  1  to  Nov.  30 — 

London  Street  Ry..Nov. 
Jan.  1  to  Nov.  30.... 

Lynohburg  ( Va.)  Traction 
A  Light- 
May  1  to  Oct   31 

Montreal  St.  Ry Dec 

Oot   1  to  Deo.  31 

Northern  Ohio  Trao.Dec 

Jan    1  to  Dec.  31.. 

Sacramento  Eleotrlo  Gas 

<fc  Railway  Co Deo. 

Feb.  1  to  Deo.  31..  . 
Twin  City  Rap.  Tr...Dec 

Jan.  1  to  Dec.  31 

United  Trao.  (Albany)— 

Oot   1  to  Dec.  31 

United  Trao.  ( l'ltts.)Doc 


Current 
Year. 
9 

Previous 
Year. 

9 

Ourrent 
Year. 

9 

Previous 
Year. 

1 

1,404 

12,642 

1,416 
12,322 

def.867 
1,445 

def.101 
2,230 

3,479 
39,132 

3,297 
30,865 

def.1,058 
def.4,673 

def.791 
def.6,084 

21.704 

244,231 

19,475 

258,483 

70,214 
786,714 

64,643 
681,985 

6,042 
72.500 

6,042 
72.500 

def.803 
8,369 

def.3.200 
def.980 

62.649 
507,474 

63,050 
497,801 

1 107,723 
t832,703 

t93,902 
t792,285 

32,430 
383,179 

31,071 
374,291 

32,600 
805,785 

25,047 
205,548 

734,378 

•710,868 

93,399 
501,533 

80,941 
405,492 

•16.116 
"1,056,088 

•33,900 
•272.037 

2,175 
21,976 

1,647 
19.941 

8,907 
28,646 

3,672 
13,377 

18,750 

14,646 

15.185 
44,636 

9.220 
28,017 

37.404 
147.826 

42.681 
148,707 

12,400 
136,248 

10,417 
145,193 

10,117 
129,918 

5,889 
51.061 

9,726 
103.819 

9,195 
98.587 

12.960 
103.626 

8,846 
88,977 

75,850 

888.137 

64.202 
829.076 

94,836 
860,887 

87.913 
706.,  !>0 

63,314 

59.703 

*  44, 390 

•80.511 

54,292 

54,294 

12,069 

M 

a  Results  on  Rapid  Railway  are  Included  from  July  I  only 

*  After  allowing  for  other  lnooiue  received. 

tThese  figures  inolude  other  Income.  After  dednotlng  886.148  t©l 
Interest  on  funded  debt  ami  dividends  ou  preferred  stook  in  n.m 
1001,  and  $80,170  in  1U0O.  there  is  a  surplus  of  $21.5S0  this  year, 
acainst  $7,420  laHt  year.  From  April  1  to  N.n  <0  1901,  the  deduo 
tlou  for  Interest  and  dividends  wis  $090,644.  against  $092,090  lu 
1900,1  caving  a  surplus  of  $142,059  tola  year,  against  $UK>.lS:>  ss)m 
year 
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ANNUAL    REPORTS. 


Lehigh  Valley  Hallway. 

(Report  for  the  year  ending  Nov.  SO,  1901.  J 

On  pages  209  to  212  are  published  extracts  from  President 
Walter's  report  for  the  year,  together  with  the  income  ac- 
count and  balance  sheet  in  full.  The  comparative,  state- 
ments of  income  accounts  for  three  years  past  were  given  in 
the  last  issue  of  the  Chronicle  on  page  148.  Following  are 
the  operating  statistics  for  several  years  : 

OPERATIONS,  ETC..  INCLUDING  KEVBNUB  OPERATIONS  ONLY. 


Miles  operated 

Operations— 
Anthracite  ooal  carried  (tons)... 
Hitum.  coal  &  coke  oar'd  (tons) . 
Mlscel.  freight  carried  (tone) 


1900  01. 
1,399 

9.547,117 
1,081.231 
9,177,276 


189900. 
1,399. 

7,761,058 
1.114,162 
8,555,250 


1898-99. 
1,401 

8,401,077 

794,887 
8,467.046 


Total  tone  oarrled 19,805,624    17,430,470    17,663,010 

Total  tone  oarrled  1  mile 3805865245  3278236232  3278441464 

Av.  rate  per  ton  per  m„  total 0542  otB.      0-542  ots.       0*527  ots. 

Number  passengers  oarrled 4,481,507      4,717,849      4,tl04.932 

Number  pass,  carried  1  mile 207,854,709  159,751,959  151.905.544 

Av.  xate  per  pass,  per  mile 1*749  ots.      1,852  ots.       1,817  cts. 

CONDENSED  BALANCE  SHEET  NOVEMBER  80T1I. 


Assets— 

Railroad— cost  of  road 

Equipment 

Equipment  trusts 

Real  estate 

Mortgages  receivable 

Securities  owned. 

Stocks  of  RR.  and  water  lines  In  Lehigh 
Valley  system 

Stocks  of  allied  ooal  oompanles 

Stocks  of  other  companies 

Bonds  of  RR.  and  water  lines  in  Lehigh 
Valley  system 

Bonds  rl  The  Lehigh  Valley  Ooal  Co 

Bonds  of  other  ooal  ormpanies 

Bond s  of  other  oompai  le  • 

Car  Trnst  cert's  Leh.  Val.Term.  Ry 

Advanoes 

Current  assets- 
Cash 

Cash  with  officers  and  agents 

Due  by  station  agents 

Individuals  and  companies 

Traffic  balances 

Bills  receivable 

Advances  to  Lehigh  Valley  Coal  Co 

Advances  to  other  coal  companies 

Advanoes  toother  oompanles 

Material  and  supplies  on  hand 

Phil.  &  Read.  RR.  Co.  lessees— balance — 
Profit  an!  loss  to  balance 


1901. 

$18,639,292 

19,018,420 

4,956.000 

1.225,206 

655,297 


18,260,366 
2,497,981 
7,553,867 

3,398.926 
6.400.000 

944,183 
79  000 

900,000 
6,390,331 

2,402,628 

137,661 

1,499,024 

1,533,456 

650,509 


1,500,000 
366,687 
358,907 

1,317,505 

l',257i224 


19C0. 

518,63^,292 

19.018.420 

4,800,000 

1,431,606 

684,469 


18,060,366 
1,267,921 
6,493,260 

3,398,926 
6,400,000 

944,183 
79.000 

900,000 
5,867,4b4 

1,577,397 

113,960 

1,378.912 

607,225 

840.6J-  5 

9,8«3 

500,t  00 

145,803 

476,442 

1,374,105 

1,512,872 

1,910,585 


Total $101,942,471    $98,422,816 

Liabilities— 


Capital  stock 

Faudfcd  debt 

Equipment  trust  obligations    

National  Storage  Co.  trust  certificates 

Coal  property  purchase  bonds 

Depreciation  of  equipment 

Mortgages  on  real  estate 

Interest  and  rentals  aoorued  not  due— 

Interest  on  funded  debt 

Interest  on  equipment  trusts 

Accrued  rentals,  leased  lines . 

Aoorued  principal,  equipment  trusts 

Int.  on  Lehigh  Valley  Coal  Co.  bonds 

Interest  on  trust  oeri ihoates         

Int.  on  ooal  property  purchase  bonds 

Current  llablll'  ies— 

Sterling  bond  drawn,  not  presented 

Dividends  unclaimed 

Interest  on  bonds  due... 

Intel  est  on  equipment  trusts  due 

Rentals  of  leased  lines  due 

Int.  on  coal  property  purchase  bonds  due 

November  pay  roll,  since  paid 

Audited  vouchers 

Due  to  individuals  and  oompanles 

Traffic  balances 

Cu cialmen  wages 

Leblxh  <fe  New  York  RR.  Co 

State  taxes  accrued. 

Employes'  pension  fund 

Deferred  llabllltles- 

Lehlgh  Valley  Terminal  Ry.  Co 

Sundry  accounts 


$40,441,100 

4l.900.CO0 

5,656.000 

5,00u,000 

1,215,000 

970,5fi5 

214,521 

137,917 

51,882 

554,170 

393,333 

239,875 

38,334 

5.&00 

1,000 

'  7V2I967 

36,000 

52,500 

13,300 

823.C07 

1,772,956 

659,266 

83,249 

7,421 

22,800 

407,413 

40,497 

76,910 
350,000 


$40,441,100 

38,7  00,000 

5,650,000 

5,000,000 


365,746 
215,022 

125.417 
47,9)7 
554,170 
325,000 
239,875 
33.333 


1,000 

77 

762.900 

40,500 

52,500 

"  776,197 

2,163,866 

1,624,350 

104,  ol2 

3,927 

62,766 

470,488 

30,458 

246,822 
484.t-.73 


Total  liabilities $101,942,471     $98,422,816 

American  District  Telegraph  Company  of  New  York. 

(Report  for  tlte  year  ending  Dec.  31,  1001. J 
The  earnings,  etc.,  have  been  compiled  as  follows: 

EARNINGS,   EXPENSES  AND  CHAROES. 

1901.                1900.                 1899.  1898. 

Oross  receipts  $630,701        $590,536         $629,752  $586,021 

Oueratlnicexp.,   etc...    527,282           803,690           528,572  499,685 

Net  earnings $108,419  $86,816         $104,180       $86,336 

Dividends (2>a%)96.107(2>4%)86,497(2»4%)86,497  (2%)7 6.884 

ITnfT-r $7,312  ~ $349  $17,683  $9,452 

Previous  furplus 80,503  80,154  62,471  53,019 

Total  siirp.  Deo.  31..   $87,816  $80,508  $80,154  $62,471 

Miles  wire* 1,548  1,637  1,510  1,475 

Of»lo«m 15  86  85  85 

Inatnrmenta  27.90.-i  27,943  27,986  28,973 

-V.  74,  p.  153,  48. 


Choctaw  Oklahoma  St  Uulf  Railroad. 


(/<or  the.  year  ending  Oct.  31,  l'JOl.) 
The  report  of  President  Go  wen,  together  with    the  pnuci- 
pal  financial  tables,  is  published  on  pages  2l2  to   215   of    to- 
day's CHRONICLB.     [a  last  week's  issue,  on  page  14'J,  will 
found  a  comparative  statement  of   the   income   account   for 
two  years.    The  balance  sheets  of  Oct.  81  compare  as  follows: 

MAI.ANCK  BIIKKT  OCT.  81. 


Asstt  1»"1. 
Kriinuli.  ft  pro)..»a,00il.4!»7 

Htooks  owned...  2.117s 

Ktiulp.  owntxl..  1.237.304 

ic.| in i>   leosed..  I.7l«,(in3 

Miitci-'l  \  »UP0.  174,263 

Station    iiKoutH 

Aoonduotori.  164,043 

p.8.  p.  o.  Dept,  4,12* 

Wells-Far.    Kx.  2,446 

Aocta  recclv'e.  44«  071 

Tni'tlt)  haluncos  27,«1»2 

Bills  receivable  ooo.aio 

Deferred  town- 
site  colloct'ns  7,086 

Prepaid  insur..  8,108 

Paid  claims  un- 
adjusted     ...  15,860 

Terminal  rents 

prepaid 208 

Cash 1,286,315 

Miscellaneous 


1U00. 
|.i»,m4.»  'i 
8.876 
l,SiiV.730 

i  20.266 

67,*'. 'to 

3.086 

4,706 

401.681 

6,«*0 

60,361 

28,883 
6,63kt 

17,923 

208 

823.4(i; 

24,521 


Li'iinHUiti 
( '.muni. n  ituOk. 
ITef.   ItOCh   . .    . 
•  Jen.  M.    Iii. nils. 

Pirsl  M.    <  doc. 

A  Mem.  In. rids 
I.  It  IMko  I, (In. 
t  lir  I  r  nil  In, lids 

Series  A  ft  B. 
Cur  tr.  olilluu's. 

Aud.  vouoneri. 

Pay  ruiis 

Int.  unit. .iiiifol. 

Intered  ucci'u 

(llOt  duel 

Taxes  accrued 

(not  due) 

iDd's.  ft  coin's.. 
Rentals    accr'd 

(not  due) 

Kencve  tunds. 
I'rotlt  &  lo«*.... 
Miscellaneous.. 


1011 1. 
I8.MO0.'  00 

0.000.00' : 

6.600,000 

J  1)00. 

!•..'  ( d.OOO 

(1  OdO.OOO 

l.'JHO.OOO 

3,626.<K)0 

a  ;6,ouo 

3,r,i6.00O 
'.76,000 

7KH.008 
412.11", 
427.176 
171. 1W0 
S.012 

1.7.60.'. 
7.. ''27 

166,11  L 

148,3*3 

25,466 
1».48> 

•,H20 
21,048 

8,333 

26.321 

366.221 

9.888 
8,882 

2.82« 

Total. 


..126.648,831    123.122,618 


Tol  al $26,048,331    $22, 1 22,61 0 

-V.74.  p.  149,  161. 

Atlantic  Mutual  Insurance  Co. 

(Statement  for  year  ended  Dec.  31, 1901. J 

The  annual  statement  of  the  Atlantic  Mutual  Insurance 
Co.  was  issued  this  week.  The  following  is  a  summary  of 
assets  as  of  Dec.  31,  1901 ; 

United    States  and  state  of  New  York   stock,  city, 

bank  and  other  stock $1,40?, 824  00 

Loans  secured  by  stocks  and  special  deposits  in  banks 

and  trust  company 

Real  Estate,  cor.  Wall  and  William  8ts., 

cost $l,O17,0PO0O 

Paid  toward  erection  of  new  building...    1,547,000  CO 
Other  real  estate  and  claims  due  the 

company 75,060  00 


1,291,236  62 


Premium  notes  and  bills  receivable 

Cash  in  the  hands  of  European  bankers  to  pay  losses 

under  policies  payable  in  foreign  oountrles 

Cash  In  bank 


2,689,000  00 
1,159,386  19 

253,193  27 
225,710  12 


Amount $10,972,349  20 


Interest— Certificates  Called.—  Six  per  cent  interest  on  the 
outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof  Feb.  4.  The  outstanding  certificates  of 
the  issue  of  1896  will  be  paid  on  Feb.  4  next,  from  which  date 
all  interest  thereon  will  cease.  A  dividend  of  40  per  cent 
has  been  declared  on  the  net  earned  premiums  for  the  year 
ending  Dec.  31,  1901,  for  which  certificates  will  be  issued  on 
and  after  May  6.  See  financial  statement  for  year  1901  in 
advertising  columns.— V.  72,  p.  185. 

Pressed  Steel  Car  Co. 

(Report  for  the  year  ending  Dec.  31,  1901.) 

The  annual  report  is  not  yet  ready  for  distribution,  but 
from  the  extracts  printed  in  tue  daily  papers  we  make  the 
following  digest  of  President  Hoffstot's  remarks: 

Business.— We  have  built  during  the  year  24,592  steel  cars;  of  this 
number  2.937  were  steel  under  frame  cars;  we  have  built  15,264  truok 
irames  and  ^9.499  bolsters.  The  year's  output  after  Feb.  1  was  good 
except  in  the  month  of  July,  when  we  suffered  through  the  exception- 
ally hot  weatner  and  the  general  strike  conditions,  bur  which  involved 
none  of  our  plants  except  Joliet ;  and  In  the  months  of  November  and 
December,  when  our  production  was  much  reduced  owing' to  the 
switchmen's  strike  in  and  around  Pittsburg,  together  with  congested 
local  freight  conditions,  whloh  prevented  our  seouring  regularly  raw 
material  from  the  Carnegie  Steel  Co. 

We  have  during  the  year  built  3,944  steel  under  frame  box  oars,  and 
have  on  our  books  yet  to  build  3,550  steel  under  frame  oars  and  2,575 
steel  under-frames,  which  latter  are  to  be  shipped  to  other  oar  build- 
ers. We  believe  it  is  only  a  question  of  a  short  time  when  the  steel 
under-frame  will  be  the  standard,  not  only  for  all  freight  oars  but  aU 
passenger  cars.  We  have  ordered  a  new  1,000  ton  press,  as  it  is  im- 
portant for  us  to  produce  these  under-frames  at  a  price  attractive  to 
the  railroads  We  have  shipped  abroad  this  year  cars  to  the  Cape  Col- 
onies. Spain  and  New  South  Wales. 

Acquisitions.— We  at  quired  during  the  year  by  purchase  the  stock 
of  the  Pennsylvania  Car  Wheel  Co.  at  less  than  It  cost  the  owners,  and 
bought  it  on  extended  terms.  It  is  our  opinion  that  your  company 
should  further  strengthen  itself  by  manufaoturlng  a  considerable  pro- 
portion of  its  malleable  castings,  steel  forcings,  etc.,  so  that  outside  of 
its  supply  of  steel  It  may  be  self- contained,  for  in  these  years  of  great 
business  prosperity  every  effort  should  be  made  to  reduce  costs  and  so 
to  prepare  for  dull  years. 

Financial—  Slnoe  the  incorporation  of  the  company  the  profits  have 
aggregated  $4,312,285.  Outof  these  profits  has  been  paid  $2,625,000 
in  dividends.  I  he  MoKees  Reeks  plant  oost  $1,581,580  and  addi- 
tions and  improvements  to  original  plants,  amounting  to  $555,702,  have 
been  taken  out  of  the  Initial  working  oapital  and  earnings.  From 
this  it  will  be  seen  that  the  aotual  cash  working  capital  has  been 
somewhat  encroached  upon,  but  the  plants  and  capacity  have  been 
more  than  doubled  and  the  monthly  production  lnoreased  from  $1,- 
000,000  to  upward  of  $2,000,000,  the  full  operation  of  the  plants. 

It  is  necessary  to  carry  between  $4,000,000  and  $->,000,<iOO  worth  of 
material  on  hand,  and  for  this  purpose  the  company  has  been  com- 
pelled to  be  an  extensive  borrower.  During  the  year  It  was 
thought  prudent  to  fund  this  indebtedness.  Therefore,  a  mortgage  for 
$5,000,000  was  made  to  secure  5  per  cent  notes  maturing  at  the  rate 
of  $500,000  each  year,  with  the  right  to  anticipate  payment  of  all  or 
p..rt.  These  notes  have  been  disposed  of  on  terms  advantageous  to 
the  company.  By  this  means  the  company  secures  extra  working 
capital,  and  Its  interest  charges  are  limited  to  not  to  exceed  $2.'  0,000 
the  first  year  and  #'25,000  less  every  year  thereafter.  There  was  dis- 
butsed  last  year  for  Interest  and  borrowed  money  $215,821,  whloh 
was  charged  off  to  operating  expenses,  and  we  believe  that  more  than 
the  difference  appearing  between  this  amount  and  $250,000  oan  be 
saved  In  extra  discounts  on  materials  purchased. 


JO  I 
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Balance,  -lurplus $409/290         $700,181      Dec.  $290,891 

The  surplus  tor  tile  year  19U1    (1400,800)  was   added    tu  the 
total  surplus  ol  I,  1'JOO  ($1,818,384),  and  from  the  total 

wan  deducted  "  ohargai  pertaining  to  previous  years''  ($521,- 
403),  making  the  total  surplus  as  of  Dec.  31,  1901,  $1,700,171, 
as  shown  below  : 


llkLANCK  MlKltr  dec.  31 


lull*     tl>    |l| 

Aililliioua  i 

-•  t< -i  ks  owi 
Tax,  n 

.iv  i I.I <- 
Muteriulu  on  Lain! 


1901. 
* 

441,771 


139,000 
lM,3«a 

->  iT.i 

ib i,;ioi 


1UO0. 
),000 

1,88 

666,703 


1,016,768 

214,016 


Total. 


-V.  7*.  p.  1 


...  34,a.8,;.-10  82,118,119 


i    immon  -took. . 
I  ed  -took. 
i  -i  m   gold  Qotei., 
Puroh.  moo 
Aooountt  ; 

HIIIh  payable)   . .    . . 
Arc  il  Sal    X  rt  i-i- 
■'l\  \K  in  i-r. 
kOCl  ili'.l  II.. 

Surplus  

Total 


1901. 

* 

12,511. 

W.6UO.0  in 

6,000.0  JO 

236.0U0 

1.S38.791 

iart.utsi 

258.76J 

10M.M17 

1,700,171 


1900. 
* 

1'.',  500,1  00 
12,600.0c0 


236.00  i 

1.03«,5iJO 

J}.  766,000 

162,560 

218,760 

l  ,818,884 


34,228,500  32.112,119 


GENERAL   INVESTMENT    NEWS. 


RAILR0AD8.  INCLUDING  STREET  ROADS. 

Atchisou  Topeka  &  Santa  Fe  Ry. — Official  Statement  as  to 
Relative  Position  of  Adjustment  Bonds  and  New  Debentures. 
— The  following  memorandum  as  to  the  relative  position  of 
the  adjustment  bonds  and  serial  debentures  was  prepared  by 
an  official  of  the  company: 

Tbe  serial  debentures  are  absolute  obligations  as  to  principal  and 
Interest,  like  promissory  notes,  bat  they  have  no  lien  or  security.  The 
adjustment  bonds  are  absolute  obligations  as  to  principal,  but  the 
cumulative  Interest  on  these  bonds  is  payable  only  out  of  any  surplus 
net  earnings  whenever  ascertained,  determined  and  deolared  as  pro- 
vided In  the  Adjustment  Mortgage,  whioh  oovers  all  the  company's 
railways  and  equipment.  The  term  "surplus  net  earnings"  is  oetlned 
In  Article  Three  of  the  Adjustment  Mortgage,  page  38  el  seq.,  as  being 
the  remainder  of  the  gross  profits,  earnings  and  lnoomeof  the  Railway 
Company  from  all  sources  after  making  the  following  deductions: 

(a  Operating  expenses ; 

(b)  Taxes  and  rentals,  subjeot  to  certain  limitations;  and 

to)  ''AUlnterest  for  suoh  fiscal  year  on  the  bonds  of  the  Railway 
Company,  now  or  hereafter  Issued  and  outstanding  under  said  Gen- 
eral Mortgage,  and  ou  outstanding  bonds  or  obligations  for  the  acqui- 
sition or  redemption  of  whioh  bonds  are  reserved  under  said  General 
Mortgage,  and  all  interest  charges  on  onrrent  obligations,  other  than 
funded  debt,  and  also  discounts  and  losses  on  exchange,  and  fixed 
charges  Inourred  on  aooount  of  the  acquisition  of  new  railroads, 
branches,  or  extensions  (subjeot,  however,  to  the  provisions  hereinaf- 
ter contained  in  this  Article);  but  not  any  sums  or  amounts  whioh  may 
be  paid  or  payable  as  the  cost  of  the  building  of  new  extensions  or 
branches  or  of  the  acquisition  of  new  properties,  or  as  dividends  upon 
any  stock  of  the  Railway  Company,  whettier  preferred  or  common, 
now  outstanding  or  hereafter  issued,  or  the  interest  on  any  inoome 
bonds  whioh  may  be  issued  by  the  Railway  Company." 

It  is  clear  that  under  these  provisions  the  maturing  instalments  of 
principal  of  the  Serial  Debentures  cannot  be  deducted  from  the  gross 
receipts  in  arriving  at  the  surplus  net  earnings  whioh  must  be  applied 
to  the  payment  of  the  interest  on  the  Adjustment  Bonds.  Interest  on 
the  Debenture  issue  oan  be  deduoted  only  to  the  extent  that  suoh  De- 
bentures were  used  for  the  acquisition  of  new  railroad  branches  or 
extensions,  but  even  this  deduction  is  guarded  by  detaUed  provisions 
for  the  protection  of  the  Adjustment  Bonds. 

Interest  on  the  Adjustment  Bonds  Is  payable  whenever  there  are 
surplus  net  earnings,  as  above  defined,  applicable  to  suoh  payment, 
and  suoh  interest  is  cumulative.  A  failure  to  pay  interest  on  the  Ad- 
justment Bonds  when  there  are  surplus  net  earnings,  as  above  defined, 
applicable  to  such  payment,  would  give  the  Adjustment  bondholders  a 
right  of  foreclosure.  They  could  not  be  deprived  of  their  Interest  for 
the  purpose  of  paying  the  Debentures.  The  holders  of  the  Deben- 
tures, on  the  other  hand,  are  entitled  to  be  paid  their  principal  and 
Interest  absolutely  and  without  regard  to  the  earnings  of  the  Com- 
pany. 

An  abstract  of  the  adjustment  mortgage  was  given  in  the 
Chronicle,  V.  62,  p.  739.— V.  74,  p.  150,  93. 

Baltimore  &  Ohio  RR.— Listing.—  The  New  York  Stock 
Exchange  has  authorized  the  listing  of  the  $32,537,200  ad- 
ditional common  stock,  from  time  to  time,  on  official  notifica- 
tion that  it  has  been  issued  and  paid  for  in  full,  making  the 
total  amount  of  common  stock  listed  $75,996,200.— V.  74, 
p.  150. 

Beaver  Valley  Traction  Co.— Increase  of  Stock.—  The  di- 
rectors, it  is  said,  have  voted  to  increase  the  capital  stock 
from  $1,0C0,000  to  $1,500,000.— V.  71,  p.  913. 

Brooklyn  Rapid  Transit  Co.— Elevated  Railroad  Bonds 
to  be  Guaranteed. — Beginning  next  month  the  Brooklyn 
Heights  RR.,  nntil  further  notice,  will  stamp  its  guar- 
anty on  Brooklyn  Union  Elevated  4-5  per  cent  bonds  aud 
Kings  County  Elevated  4  per  cent 
each  month, viz,:  on  Feb.  4,  14  and 
April  4,  14  and  25;  May  2,  12  and  28  ; 
1,  11  and  21.— V.  73,  p.  1263. 


bonds  on  three  days  in 
24  ;  March  7,  17  and  28; 
June  3,  13  and  23;  July 


Huioklyu  (nio ii  BleTAted  Itlt.— Bonds  to  b«  Uuartintetd. 
— See  Brooklyn  R  lpid  I'm.  above.— V.  73,  p.  890. 

t  Hintda  Atlantic  Ky.  —Pui-chated.— An  "official"  statement 
•l    pesh  lye:     "The  interests  associated  with  the 

St.  Lav.  .    Adirondack  Railway  through  Mr.  A.  L. 

Meyer,  Vice-President,  have  oonoluded  »  <■  ntraot  with  the 
owners  of  the  Canada  &  Atlantic  Railway  System  for 
the  acquisition  of  the  latter,  upon  terms  which  will 
lirove  very  profitable  to  tbe  St.  Lawrence  &  Adiron- 
dack property.  The  Dominion  Becurlth  baa  under- 
■  tbi  financing  of  the  purchase.  Having  already 
the  control  of  the  South  Shore  Utilroad  and  the  Quebec 
Southern,  these  interests  contemplate  ;i  combination  of  the 
ral  properties,  winch,  with  the  construction  of  about 

KlO  miles  of  road,  to  be  undertaken  at  once,  will  give  a 
through  trunk  line  from  Lukn  Huron  to  Quebec,  thus  afford- 
ing an  outlet  direct  to  BSurope  for  the  grain  and  lumber 
product*  of  the  territory  tributary  to  the  Canada- Atlantic 
system." 
The  "New  York  NewsTmreau"  says: 

Tint  Canada  Atlantic  Kv.  Co.  hax  4u6  miles  of  road,  Its  main 
(tending  from  Depot  Harbor.  Out.,  to  Hwanion,  Vt.  At  Valley- 
ii.-Ul.  jai-tt  this  side  Of  tliti  Ht.  Lawrence  River,  the  Canada  Atlantic 
connflote  With  the  St.  LawrenoeA  Adirondack  Hallway,  anil  traokago 
li.-hinovnr  i3inilimof  i  in-  lam  -in.iiicii  road  into  Montreal  will  be  se- 
.  urnd  by  the  Canada  Atlantic  Ry.  in  perpetuity  by  the  payment  of 
a  lump  sum,  aggregatliiK  several  hundred  thousand  dollars. 
At  present  the  Canada  Atlantic  reaches  Montreal  over 
tin-  ( Irani!  Trunk  Ry.  Thirteen  miles  of  road  are  now 
being  built  from  tUo  St  Lawrence  &  Adirondack,  opposite  Montreal 
to  Hi.  Lambert,  where  connection  is  made  with  tho  South  Shore  Rail- 
way; 9ft  miles  of  road  are  also  being  constructed  from  the  eastern 
terminus  of  tbe  South  Shore  Railway  to  l'olnt  Levin,  opposite  CJuebeo. 
When  these  extensions  are  completed  the  main  line  of  the  now  system 
will  extend  from  Depot  Harbor,  on  Lake  Huron. to  tidewater,  at  Point 
Levis.    The  mileage  of  the  completed  system  will  be  about  800  miles. 

The  new  owners  of  the  property  are  confident  from  the  receipts  to 
date  that  the  net  earnings  for  the  current  year  will  be  In  excess  of 
$500,000,  while  the  Uxed  charges  on  the  bonds  are  $210,000. 

Mr.  Meyer  is  Dr.  W.  Seward  Webb's  right-hand  man.— 
V.  73,  p,  954. 

Chicago  Burlington  &  t^nlncy  RR.— Called  Bonds.— Den- 
ver Extension  4  per  cent  bonds  due  Feb.  1, 1922,  to  the  amount 
if  $89,000  in  bonds  of  $1,000  each  and  of  $1,300  in  bonds  of 
$100  each  have  been  called  and  will  be  purchased  at  par  on 
presentation  to  the  New  England  Trust  Co.,  Boston,  on  Feb- 
ruary 1,  from  which  date  interest  will  cease. — V.  74,  p.  41. 

Chicago  General  Ry.— Committee.— Holders  of  the  West  & 
South  Towns  6s  are  represented  by  a  committee  consisting  of 
Granger  Farwell,  Herbert  J.  Davis  aud  Arthur  Huertley. 
Foreclosure  has  been  begun  under  both  the  existing  mort- 
gages.   See  V.  74,  p.  41. 

Chicago  Indianapolis  &  Louisville  Rj.—New  Directors.— 
As  bearing  on  the  reports  current  several  months  ago  that 
Cen.  Samuel  Thomas  and  associates  had  acquired  control 
of  the  property  through  purchase  of  at  least  a  portion 
of  the  holdings  of  J.  P.  Morgan  &  Co.,  it  may  be  noted  that 
at  a  recent  meeting  of  the  directors  E.  R.  Thomas,  of  the 
firm  of  Thomas  &  Post,  and  H.  M.  Work,  were  elected  di- 
rectors to  succeed  Temple  Bowdoin  of  J.  P.  Morgan  &  Co. 
and  Richard  Trimble,  the  Secretary  and  Treasurer  of  the 
United  States  Steel  Corporation.    The  directors  now  are: 

Samuel  Thomas,  A.  J.  Thomas.  E.  R.  Thomas,  Amos  T.  French,  Chas. 
Steele,  R.  M.  Uallaway.  H.  M.  Work,  New  York;  W.  H.  MoDoel,  G.  B. 
Shaw,  Chicago;  J.  Murdook,  Lafayette,  Ind.;  Yolney  T.  Mallott, 
Indianapolis. 

Negotiations.—  The  "  New  York  Sun  "  on  Wednesday  said* 
It  was  learned  yesterday  that  there  is  substantial  foundation 
for  the  report  that  negotiations  are  pending  for  a  community 
of  interest  union  of  the  Chicago  Indianapolis  &  Louisville 
Ry.,  the  Cincinnati  Hamilton  &  Dayton,  the  Evansville  & 
Terre  Haute  and  the  Chicago  &  Eastern  Illinois.  Arrange- 
ments are  progressing  to  bring  them  all  under  the  control  of 
a  single  dominating  interest.  Two  of  the  roads—Chicago 
Indianapolis  &  Louisville  and  the  Evansville  &  Terre  Haute 
—are  now  practically  in  the  hands  of  Gen.  Samuel  Thomas  of 
this  city. 

Another  paper  says  that  the  Louisville  &  Nashville  interests 
recently  made  an  offer  of  §160  per  share  of  common  stock 
for  the  control  of  the  Chicago  &  Eastern  Illinois  and  was 
refused.— V.  74,  p.  41. 

Chicago  &  Milwaukee  Electric  Ry.—  Earnings.— For  the 
calendar  year  the  company  reports  gross  earnings  of  $171,- 
172,  against  $140,685  for  1900;  net  over  operating  expenses 
$97,157,  against  §81,169.— V.  69,  p.  384. 

Chicago  &  North  Western  Ry. — Mr.  Keep  Resigns.—  Al- 
bert Keep  has  resigned  as  chairman  of  the  board,  President 
Hughitt  taking  over  the  duties  of  the  office.  He  has  also  re- 
tired from  the  executive  committee,  Marshall  Field  of  Chi- 
cago having  been  elected  his  successDr.— V.  74.  p.  99 

Chicago  &  Western  Ry.— Mortgage.— This  company,  which 
proposes  to  operate  a  trolley  line  from  Chicago  to  Aurora,  has 
filed  a  mortgage  to  the  Royal  Trust  Co.  of  Chicago  as  trustee 
to  secure  $100,000  of  20-year  5  per  cent  bonds. 

Citizens'  Electric  Railway  Light  A   Power  Co.,   Mans- 
field, 0.— Mortgage—  The  compauy  has  tiled   amort: 
the  Cleveland  Trust  Co.,  as  trustee,  to  Beonre  $400,000  ooo 
solidated   mortgage  5  per  cent   $500   bonds,     Bonds   to  the 
amount  of  $125,000  will  be  issued  only  upon  retirement  ol  a 
like  amount  of    first  mortgage  6s  of  1891;  $100,000  will  be 
used  to  pay  floating  debt.  etc..  and  (170,000  ina\  b*  issued  to 
build  an  extension  to  Shelby  aud  for   improvements  aud 
ditious. 
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(  It  velanu   City   lly.—New   Stock.— The   shareholders   on 

Jan.  20  authorized  th'n  increase  of  the  capital  stock  from 
$8,000,000  to  $9, 000,000.  ThenewBtock.it  Is  Stated,  will  be 
offered  at  once  to  present  stockholders  to  provide  for  im- 
provements, new  equipment  and  extensions. 

Directors— J.  B.  Hanna  and  Dan  P.  Eells  havn  bei  D  IU0- 
ceeded  asdirtotors  by  L.  W.  Prior,  of  Denison,  Prior  &  Co., 
and  Judge  W.  B.  Sanders,  of  the  law  firm  of  Squire,  San- 
ders &  Dempsey.    The  board  now  includes  : 

Ihiii.  M.  A.  Hanna,  R.  R,  Rhodes,  0.  A.  O tie  Jr.,  II.  E,  Andrews, 
O.  F.  Kirery,  J.  H.  Wade,  George  G.  Mulhern,  L.  W.  l*i  lor  ami  .ludgu 
W.  B.  BaDilers. 

John  Ehrhardt  has  been  elected  Secretary  and  Treasurer.— 
V.  74,  p.  93. 

Cleveland  Electric  Ry.— Annual  Meeting— New  Directors 
— No  New  Stock. — At  the  annual  meeting  on  Jan.  15  Henry 
A.  Everett  was  reelected  President;  George  S.  Russel  was 
made  Treasurer  to  succeed  E.  W.  Moore,  who  retires  from 
the  management  and  Fred .  Borton  was  restored  to  his  old 
position  of  Secretary.    The  directors  elected  are: 

Henry  A.  Everett,  Ralph  A.  Hannan,  Calvary  Morris,  Col  Horace 
E.  Andrews,  John  J.  Stanley,  Cliarles  L.  Pack,  Col.  Myron  T.  Herrlok, 
Charles  W.  W  aeon  and  James  Parmelee. 

The  plan  for  increasing  the  capital  stock  by  $1,000,000  wa9 
abandoned,  at  least  for  the  present. 

Earnings. — The  results  for  the  calendar  years  1901  and  1900 

are  reported  as  follows  : 

Gross  Net                Fixed  Surplus 

Tear—                     earnings.  earnings.  charges.  for  slock. 

1901 $2,273,«36  $1,007,683  $220,909  $786,714 

1900 2,030,516  909,479          227,496          681,984 

—V.  74,  p.  151,  93. 

Dayton  &  Xenta  Transit  Co.—  New  Mortgage.— An  ex- 
change savs  a  $300,000  mortgage  has  been  canceled  and  an- 
other for  $800,000  has  been  filed.— V.  73,  p.  82. 

Dayton  Ft.  Wayne  &  Cincinnati  (Electric)  RR.— Increase 
of  Stock. — The  shareholders  on  Jan.  15  authorized  an  increase 
in  the  capital  stock  from  $1,000,000  to  $5,000,000.  Officers: 

Dr.  8.  F.  George,  President;  D.  W.  Le  Fetra  of  New  York,  First  Vice- 
President;  Charles  L.  Hyde  of  Pierre,  8.  D.,  Second  Vice-President; 
Charles  W.  Gebhart  of  Dayton,  O.,  Seoretary  and  Treasurer. 

The  company  was  incorporated  in  April,  1901,  to  build  an 
electric  road ;  the  projected  main  line  extending  from  Cin- 
cinnati, O.,  northwesterly  via  Dayton  to  Ft.  Wayne,  Ind., 
about  200  miles,  with  branches,  making  a  total  of  about  350 
miles.  It  is  proposed  to  carry  freight  as  well  as  passengers. 
Ground  was  broken  at  West  Elkton,  O.,  on  Dec.  3  last,  and 
entrance  into  Cincinnati,  it  is  stated,  has  been  arranged  for 
over  the  Cincinnati  &  Westwood  RR.,  at  present  a  steam 
road  5%  miles  long,  running  from  Brightwood  to  Cincinnati. 

Detroit  Port  Huron  &  ShoreJLine  (Electric)  Ry.— Status. 
—  See  Detroit  United  Ry.  below.— V.  72,  p.  1237. 

Detroit  &  Toledo  Shore  Line  RR.— Toledo  &  Monroe  Ry. 
Separate. — The  final  payment  for  the  Toledo  &  Monroe  Ry. 
not  having  been  made,  that  property  has  reverted  to  its 
original  owners,  Clarence  A.  Black,  J.  M.  Mulkey  and  E.  M. 
Fowler  of  Detroit  (see  V.  72,  p.  1135  and  1084).  The  bankers' 
syndicate  is  considering  several  offers  to  purchase  the 
Detroit  &  Toledo  Shore  Line  RR. 

Receivers'  Certificates. — The  United  States  Circuit  Court  at 
Toledo  on  Jan.  21  authorized  the  issue  of  $214,900  receivers' 
certificates,  viz.:  $176,900  to  pay  the  claim  of  the  Strang 
Contracting  Company,  $13,000  to  complete  the  road  and  $25,- 
000  to  pay  existing  debts  and  current  expenses.  The  Court 
also  appointed  Allen  F.  Edwards  as  receiver  of  the  property 
in  Ohio,  presumably  to  succeed  the  receiver  appointed  at  the 
instance  of  the  Strang  Contracting  Co.— V.  74,  p.  93. 

Detroit  United  Ry.— Annual  Meeting.— The  "Detroit  Trib- 
une" says  that  at  the  annual  meeting  on  Jan.  21  the  purchase 
of  the  Detroit  &  Northwestern,  the  Detroit  &  Pontiac.  the 
Detroit  Rochester  Romeo  &  Lake  Orion  and  the  Wyandotte 
&  Detroit  River  roads,  and  the  guaranteeing  of  their  bonds 
under  the  terms  suggested  by  the  guaranteed  bondholders, 
were  ratified.  A  mortgage  for  §25,000,000,  covering  the  De- 
troit United  Railway,  including  the  acquired  suburban  lines, 
was  authorized,  in  place  of  the  $35,000,000  mortgage  which 
was  recently  contemplated.  The  "Tribune"  also  says  that 
after  taking  care  of  all  outstanding  liens,  including  the  pur- 
chase price  of  the  suburban  roads  already  acquired,  the  new 
mortgage  will  give  a  surplus  of  $6,500,000  to  be  used  as  oc- 
casion r<- quires. 

The  Detroit  &  Toledo  Shore  Line  (see  above)  was  not  in- 
cluded in  the  lines  which  the  stockholders  voted  to  purchase, 
and  it  is  thought  the  road  may  be  disposed  of,  poesibly  for 
nee  as  a  steam  line.  The  Detroit  Port  Huron  &  Shore  Line 
Ry.  was  acquired  by  individual  stockholders  of  the  Detroit 
United  Ry  ,  who,  it  is  stated,  have  not  completed  the  pur- 
chase. It  is  thought,  however,  that  if  the  deal  goes  through 
the  Detroit  United  may  acqnire  the  road. 

Officers.  —  At  the  annual  meeting  J.  C.  Hutchins,  here 
tofore  Treasurer,  was  elected  President,  to  succeed  H.  A. 
Everett,  and  George  H.  Russel  was  made  Treasurer.  The 
board  of  directors  was  increased  from  nine  to  eleven  to  give 
representation  to  the  Cleveland  bankers'  committee.  The 
directors  and  officers  now  are: 

J>lr?':tor»  QeorgeH  Ki)f»Ael  (President  of  the  Htatc  Having  Bank), 
Detroit;  "  R.  Mewoomb  (Chairman  <>r  the  Cleveland  bankers'  00m- 
mtttM),  ii  a  Everett  ami  .1  0  Bobmidlapp.  all  of  Cleveland;  J.  O. 
Btrtchlnsof  Detroit,  Arthur  Pack  of  Pontlao,  B.  w  Moore,  ii.  A.  Bar 
BM  and  II.  A  l-.verett  of  Cleveland  ami  B.  B.  Van  Courtlandt  of 
New  York. 

.1  ',  ffiiu'.iiinn,  President  and  ccut-rni  Manager;  Arthur  I'aofe.  vioe- 
Pretldent;  <-">n'<  11    i{unsel,  Trumurer;  Kdwln  Henderson,  of  New 


Vork,  Secretary,  and  a.   i.    Peters,  of  Detroit,  Assistant  ry. 

(executive  Committee— H.  A,  Everett,  Chairman,  J.  0.  Butohlna  end 
11   1:  BTewoombe. 

Annual  Statement. — The  statement  for  the  calendar  years 
1001  and  1900  compare  an  below: 

\fiii—  Ore  \>/.  Charge*. 

1901 tf!,or.».l7l        W  ;.WJ,4UH       ^662,277       $670,129 

1900 2,575,277  1,180,319  OKJ.-HH  i.7Sl 

V.  73,  I).  161,41. 

Dulutii   Mirmabo  &   Northern   Ry. -Called  Bonds.— Pirat 

consolidate  <l  mortgage  bonds,  dated  Jan.  1,  IBM,  to  the 
amount  of  $83,000,  huve  been  drawn  and  will  be  paid  by  the 
Central  Trust  Co.  on  Feb.  1,  1902,  at  105  per  cent  and  inter- 
est, say  $1,055  per  bond.— V.  72,  p.  188, 

Elgin  Joliet  &  Eastern  Ry.-  Listed.— The  New  York 
Stock  Exchange  has  listed  $500,000  additional  5  per  cent  first 
mortgage  gold  bonds  of  1941,  making  the  total  linted  $8,852,- 
000.  The  proceeds  of  the  $500,000  of  bonds  have  been  or  will 
be  used  to  meet  the  actual  "cost  of  the  construction  or  acqui- 
sition of  additional  lines  of  railway,  and  for  the  purchase  of 
additional  real  estate  betterments,  new  construction  and  pur- 
chase of  additional  property  appurtenant  to  the  existing  lines 
of  railway."  The  new  "  State  Line  "  yards  and  the  new  sec- 
ond track  between  Joliet  and  Frankfort,  now  under  con- 
struction, are  nearly  completed. — V.  74,  p.  151. 

Erie  RR. — Final  Distribution  to  Underwriters. — The  mem- 
bers of  the  underwriting  syndicate  organized  by  J.  P.  Mor- 
gan &  Co.  to  purchase  control  of  the  Pennsylvania  Coal  Co. 
and  transfer  it  to  the  Erie  have  received  their  commis- 
sion as  guarantors,  which  amounts  to  10  per  cent  in 
Erie  first  preferred  shares  and  the  last  cash  dividend  paid 
thereon  of  \%  per  cent.— V.  73,  p.  1010. 

Gulf  &  Brazos  Valley  RR.— Sale.— This  road  was  sold  at 
Weatherford,  Tex.,  on  Jan.  7  to  satisfy  judgments  against 
the  company  and  was  bid  in  at  $16,000  by  E.  B.  Carver,  its 
President. — "Railroad  Gazette." 

Indiana  Illinois  &  Iowa  RR.—  Directors.— The  following 
directors  and  officers  have  been  elected : 

Directors:  W.  K.  Vanderbilt,  W.  H.  Newman,  H.  MoK.  Twombly, 
E.  V.  W.  Rossiter,  H.  B.  Ledyard,  E.  D.  Worcester.  W.  C.  Brown,  T.  P. 
Shonts  and  W.  J.  Calhoun.  Offloers:  W.  H.  Newman,  President;  W.C. 
Brown,  Vice-President  and  General  Manager;  E.  D.  Worcester,  Secre- 
tary and  Treasurer.— V.  74,  p.  41. 

Indianapolis  &  Eastern  Traction  Co.— Mortgage.—  This 
company  has  filed  a  mortgage  to  the  Central  Trust  Co.  as 
trustee  to  secure  $200,000  of  5%  gold  bonds  maturing  in 
1932.  The  road  is  in  operation  from  Indianapolis  to  Green- 
field and  under  construction  from  Greenfield  to  Knights- 
town.    See  V.  73,  p.  1160. 

Kansas  City  Fort  Scott  &  Memphis  Ry.—  Conditional 
Guaranty  of  Memphis  &  Birmingham  Incomes. — The  Kan- 
sas City  Fort  Scott  &  Memphis  Railway  Co.  contemplates 
offering  to  guarantee  the  interest  of  the  $6,319,000  income 
bonds  of  the  Kansas  City  Memphis  &  Birmingham  RR.  Co. 
While  the  details  of  the  proposition  have  yet  to  be  definitely 
settled,  it  is  probable  the  offer  will  be  contingent  upon  the 
bondholders  agreeing  to  have  their  bonds  made  subject  to 
call  at  some  price  in  the  neighborhood  of  par,  possibly,  it  is 
said,  95  and  interest. — V.  74,  p.  94. 

Kings  County  Elevated  RR.— Bonds  to  be  Guaranteed.— 
See  Brooklyn  Rapid  Transit  Co.  above.— V.  71,  p.  1012. 

Louisville  (Ky.)  Ry.— Bonds  Sold.— The  $250,000  second 
mortgage  bonds  recently  offered  for  sale  were  subscribed  for 
about  five  times  over,  at  prices  ranging,  it  is  stated,  from 
$1,083  30  to  $1,085  50.  The  proceeds,  aggregating  $271,171  50, 
it  is  stated,  will  be  need  for  new  rolling  stock.— V.  74,  p.  94. 

Louisiana  Western  RR. — Lease  Terminated. — See  South- 
ern Pacific  Co.  below. 

Manchester  (N.  H.)  Street  By— Increase  of  Stock.—  The 
New  Hampshire  Railroad  Commission  will  consider  on  Feb.  1 
the  company's  application  for  permission  to  increase  its  capi- 
tal stock  under  authority  granted  by  the  shareholders  on 
Dec.  30,  from  $421,000,  the  amount  now  paid  up,  to  $570,300. 
The  proceeds  of  the  new  shares  will  be  used  to  pay  a  floating 
debt  of  $123,225  incurred  on  account  of  extensions,  additions, 
etc.,  and  to  provide  $26,000  for  purchase  of  additional  rolling 
stock.— V.  71,  p.  287. 

Metropolitan  Street  Ry.,  New  York  City.— New  Com- 
pany.—The  "  Philadelphia  News  Bureau  "  quotes  a  promi- 
nent director  as  follows: 

The  situation  in  Metropolitan  is  just  this.  Having  nearly  100  miles 
of  horse  oar  lines,  the  management  has  been  putting  off  from  time  to 
time  the  adoption  of  electricity,  hoping  that  somesimpler  system  than 
the  underground  trolley  might  be  devised.  The  company  has  done  all 
in  its  power,  on  aooount  of  the  great  cost  of  installation,  to  avoid  the 
use  of  the  underground  trolley.  In  the  oourse  of  long  experiment, 
two  apparently  promising  motive  powers,  one  electrical,  have  re- 
cently been  tested,  but  the  result  has  been  unsatisfactory.  The  man- 
agement has  reached  the  conclusion  that  there  is  notblng  left  but  to 
adopt  the  underground  trolley  system,  and  that  will  be  done  as  soon . 
as  the  necessary  financial  arrangements  have  been  made.  It  has  been 
found  necessary  to  reorganize,  and  a  new  company  with  much  In- 
creased capital  will  be  the  result  of  the  directors'  decision. 

Rumors  of  valuable  subscription  rights  to  be  allowed  the 
stockholders  in  connection  with  the  raising  of  new  capital 
have  bten  current  during  the  week. — V.  73,  p.  1208. 

Mexican  Central  Ry.— Bonds.—  The  company  has  sold  to  a 
syndicate  headed  by  the  Mississippi  Valley  Trust  Co.  of  St. 
Louis  an  issue  of  $10,000,000  collateral  trust  t%  per  cent  gold 
bonds  dated  Feb.  1,  1902,  and  due  Feb.  1,  1907,  but  redeem- 
able on  any  interest  day  at  the  option  of  the  company.  The 
bonds  will  be  secured  by  deposit  of  $16,100,000  Mexican  Cen- 
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thou  have  laiely  been  the  receivers.     V.  Ti,  p.  1136. 

Mississippi  Valley  Kit.  -Suit  On  Jan.  1 1,  in  the  United 
.States  Circuit  Court  at  Springfield,  111.,  Thomas  N  Chase  of 
t  Is  Stated,  obtained  •  judgment  by  oonfession  for 
about  |400  uOu  ou  tiouds  received  for  advauct-H  to  the  Mhsi*- 
aippi  Valley  Kit .,  which  owned  rights  ot  way  and  a  partly 
Const r acted  electric  road  between  Kant  St.  Lotlil  and  a  point 
ou  i  1m  Miesissippi  Kiver  in  Kandolph  County,  111.,  since  ac- 
quired by  the  St.  Louis  Vnlley  company.  He  thereupon 
applied  for  an  injunction  to  restrain  the  latter  I roin  dispos- 
ing of  the  assets  tnus  eecured  and  for  a  receiver  of  the  latter 
and  the  Bale  of  its  property  on  the  ground  that  the  transfer 
was  fraudulent  and  made  to  prevent  payment  of  his  claim. 

Missouri  Pacific  Ry.- Listed.—  The  New  York  Stock  Ex- 
change has  listed  $889,000  additional  St  Louis  Iron  Mountain 
&  Southern  general  consolidated  railway  and  land  grant 
moitfia^e  5  per  cent  gold  bonds  of  1931,  making  the  total 
amount  listed  $36,418,010:  also  $1,102,000  additional  of  the 
same  company's  unifying  and  rt funding  mortgage  4  per  cent 
gold  bonds  of  1929,  making  the  total  listed  $24,195,000. 

Ot  the  additional  general  consols.  $882,000,  together  with  $1711.- 
>iH)  outstanding  bonds  of  the  Arkansas  Midland  Ky.  Co.,  repre 
■""lit  a  bond  issue  at  the  rate  of  $15,000  per  mile  of  main  line  railroad 
owned  by  said  Arkansas  Midland  Ry.  Co.  and  the  Birnkley  Helena 
A  Indian  Bay  KK.  Co.  The  additional  unifying  bud  refunding  bonds 
include  $b3e>,i0o  issued  to  provide  for  the  construction  of  shops  and 
depots,  the  fencing  and  ballasting  of  track  not  previously  fenced  or 
ballasted,  the  substitution  of  stone  or  Iron  for  wooden  viaducts  and 
bridges,  and  other  betterments  or  Improvements.  The  remaining 
$4ti(5.iOO  of  the  last  named  issue  were  used  to  acquire  all  of  the  $400,- 
ouO bonds  and  all  the  $3*9.000  capital  stock  (less  the  number  of 
shares  required  to  qualify  directors)  of  the  Mississippi  River  Hamburg 
A  Western  Ry.  Co.,  the  owner  of  a  line  of  railroad  extending  from 
Hamburg,  Ark.,  to  Luna  Landing.  Ark.,  a  distance  of  39  miles;  said 
unifylug  and  refunding  bonds  have  been  issued  at  a  rate  not  exceed- 
ing $12,000  for  each  mtle  of  railroad  so  owned,  and  the  securities 
.i<  quired  have  been  pledged  as  part  seonrlty  under  the  mortgage.— V. 
74,  p.  9i. 

Mobile  Jackson  &  Kansas  City  RR. -Extension  to  Mem- 
phis, Ttnn. — This  company,  whose  road  is  now  operated  from 
Mobile.  Ala.,  to  Merrill,  Miss.,  50  miles,  has  an  extension 
under  construction  from  the  latter  place  to  Hattiesburg, 
Miss.,  50  miles.  The  projected  line  from  Hattiesburg  to 
Jxckson,  Miss.,  we  are  informed,  has  been  abandoned,  but 
instead  the  company  proposes  to  build  from  Augusta  (a  point 
13  miles  south  of  Hattiesburg)  north  to  Memphis,  Tenn.  Of 
the  Memphis  extension  100  miles  to  a  connection  with  the 
Alabama  &  Vicksburg  Ry.  is  under  contract  and  rails  and 
materials  therefor  have  been  purchased. — V.  73.  p.  1008, 1011. 

Morgan's  Louisiana  &  Texas  RR. — Lease  Terminated. — 
See  Southern  Pacific  Co.  below. 

Morris  &  Essex  RR.— Bonds  Offered.—  Redmond,  Kerr  & 
Co.  are  offering  at  108^  and  interest  $t,000,(JOO  of  3%  per 
cent  first  refunding  gold  bonds  due  2U00,  guaranteed  by  the 
Delaware  Lackawanna  &  Western  RR.  Co.  These  bonds  are 
part  of  the  $6,400,000  recently  reported  as  outstanding.  For 
partictmrs  regarding  the  loan,  see  V.  71,  p.  1167. 

New  Orleans  City  RR.— Meeting  in  March.— The  direct- 
ors have  called  a  meeting  of  the  shareholders  for  March, 
in  compliance  with  the  following  request  received  by  them 
from  H.  H.  Pearson  Jr.,  viz.: 

Gentlemen— Having  obtained  the  deposit  of  three-quarters  of  the 
stook  In  yonr  company,  under  an  agreement  to  a  lease  of  all  of  its 
property  and  franchises  until  Jan.  1,  1956,  I  request  that  you  oall  a 
meeting  of  the  stockholders  under  the  provisions  of  Act  No.  100  of  the 
Acts  of  1898,  to  vote  upon  suoh  proposed  lease  to  the  New  Orleans 
Railway  Co..  whioh  Is  the  corporation  to  whioh  I  have  assigned  my 
contraot.— V.  74,  p.  41. 

New  Orleans  Railway.— New  Company  .—See  New  Orleans 
City  RR.  above.— V.  74,  p.  41. 

Norfolk  &  Southern  Co.— New  Proprietary  Company.— 
This  company,  which  filed  papers  of  incorporation  in  New 
Jersey  on  Deo.  27,  1901,  with  $1,500,000  of  capital  stock  (all 
common),  is  being  organized  by  a  syndicate  under  the  lead- 
ership of  Alexander  Brown  &  Sons  of  Baltimore,  to  take 
over  nearly  the  entire  capital  stock  ($2,000,000)  of  the  Nor- 
folk &  Southern  RR.;  also  $1,000,000  first  mortgage  5  per 
cent  80-year  gold  bonds  and  at  least  $900,000  of  the  $1,000,- 
000  stock  of  the  Lake  Drummond  Canal  &  Water  Co.  The 
new  company  will  issue  $1,300,000  of  its  authorized  share 
capital  and  will  create  $4,000,000  of  50-vear  5  per  cent  first 
mortgage  and  collateral  trust  bonds,  of  which  $500,000  will 
be  reserved  for  future  requirements.  The  underlying  bonds 
in  the  hands  of  the  public  consist  of  $1,850,000  first  mortgage 
5  per  cent  bonds  of  the  railroad  company,  due  May  1,  1941. 


The  amalgamation  will  harmonize  the  interests  of  the  two 
operating  oompanles,  whioh  serve  th  shore  industries  of 
North  Carolina  and  will  permit  economies,  and  afford 
better  service  without  l  net  ease  of  rates.  The  railroad  com- 
pany owns  1  1 1  miles  oi  road  and  BO  steamers.  The  canal 
ipanysuooeededtotheold  Dismal  Swamp  canal  constructed 
in  ttie  18th  century,  and  havuiK  rebuilt  it  at  a  cost  of  $1,- 
150,000,  re  opened  it  for  traffic;  ou  Oct.  14,  1899.  The  canal 
extends  from  the  south  brain  h  of  the  Elizabeth  River,  about 
6  miles  from  Norfolk,  in  a  southerly  direction,  parallel  to 
t  tin  railway,  a  distance  of  about  30  miles,  to  a  point  near 
Elisabeth  City  on  Hi"  Pasquotank  Kiver  in  North  Carolina, 
with  branches  to  Lake  l)i  unnnoud,  etc.  The  "Scientific 
American"  for  March  5,  189S,  and  also  on  page  249  of  its 
volume  ot  L900,  contained  a  history,  description,  map,  etc., 
of  the  oaii.il 

The  purchase  of  the  control  of  the  Norfolk  &  Southern 
Kit.  from  the  \'  in  li  i  tiilts  and  their  associates  was  negotiated 
j  dutly  by  I)  imtniok  &  Dominick  and  King,  llodenpyl  &  Co. 
VV.  B.  Brooks  Jr.  of  Baltimore  will  be  President  of  the  Nor- 
folk &  Southern  Co. 

Norfolk  &  Southern  RR.— Change  in  Control.—  See  Nor- 
folk &  Southern  Company  above. — V.  72,  p.  1288. 

Norfolk  &  Western  Ry.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $2,500,000  additional  first  consolidated 
mortgage  4  per  cent  gold  bonds,  which  makes  the  total  listed 
$33,204,600.  The  proceeds  of  the  additional  issue  have  been 
applied  on  account  of  improvements  and  additions.  The  cap- 
ital expenditures  made  for  these  purposes  from  Out.  1,  1896, 
to  June  30,  1901.  aggregated  $0,322,886,  and  against  the  same 
have  been  issued,  including  the  present  listing,  $6,000,000  of 
the  $9,590,511  bonds  specifically  reserved  by  the  first  consoli- 
dated mortgage  for  such  disbursements,  and  issuable  therefor 
at  the  rate  of  $1,000,000  yearly.— V.  74,  p.  151,  41. 

Omaha  Bridge  &  Terminal  Co.— Rebuilding  Only.— The 
bill  recently  introduced  at  Washington  in  tne  interest  of  the 
company  does  not,  it  seems,  refer  to  a  new  enterprise,  but 
merely  to  the  rebuilding  of  the  present  bridge.  The  struct- 
ure now  consists  of  a  520-foot  draw  span  and  three  200-foot 
combination  wood  and  iron  spans.  These  last  it  is  proposed 
to  replace  with  a  new  580-foot  draw  span.— V.  74,  p.  152. 

Oregon  Railroad  &  Navigation  Co.— All  First  Mortgage 
0s  Called. — Notice  is  given  that  in  accordance  with  the  terms 
of  the  Oregon  Railway  &  Navigation  Co.  first  mortgage,  made 
in  1879  by  the  Oregon  Railway  &  Navigation  Co.,  all  the 
bands  outstanding  thereunder  have  been  drawn  for  the  sink- 
ing fund.  The  interest  on  these  bonds  ceased  Jan.  1,  1902, 
and  the  said  bonds  are  payable  at  par  on  presentation  at  the 
office  of  the  Farmers'  Loan  &  Trust  Co.,  New  York.  By 
this  payment  the  4  per  cent  consols  due  in  1946  of  the  Oregon 
RR.  &  Navigation  Co.  become  an  absolutely  first  lien. — V. 
72,  p.  184. 

Queen  Anne's  RR. — New  Stock  and  'Bonds.— A  bill  intro- 
duced in  the  Maryland  Legislature  authorizes  the  com- 
pany as  follows : 

(1)  to  increase  its  oapital  stook  to  an  amount  not  exceeding  $3,000  - 
000;  (2)  to  consolidate  with  intersecting  or  oonneotlng  railway  com- 
panies, by  lease  or  other  agreement;  (3)  to  Issue  mortgage  bonds  to 
an  amount  not  exceeding  $30,000  per  mile  upon  Its  whole  line  of  rail- 
way actually  completed  and  constructed. 

The  Love  Point  extension  is  expected  to  be  in  operation 
within  two  weeks.  An  extension  to  Easton,  Trappe  and  the 
Choptank  River,  opposite  Cambridge  is  said  to  be  proposed. — 
V-  72,  p.  283. 

Reading  Company.— Bonds  Offered.— The  First  National 
Bank  of  this  city  and  Drexel  &  Co.  of  Philadelphia  offer  to 
investors  by  advertisement  on  another  page,  at  95%  and  inter  • 
est,  $4,000,000  of  the  Reading  Company's  $23,000,000  Jersey 
Central  collateral  4  per  cent  50-year  gold  bonds.  These  bonds 
were  issned  to  provide  part  of  the  cost  to  the  Reading  Com- 
pany of  145,000  shares  of  the  capital  stock  of  the  Central  RR. 
Co.  of  New  Jersey,  being  a  majority  of  its  capital  stock. 
They  are  the  direct  absolute  obligation  of  the  Reading  Com- 
pany ( whose  surplus  earnings  over  all  charges  for  the  last 
fiscal  year  were  §2,663,000),  and  are  secured  by  a  cdI lateral 
trust  indenture  pledging  all  the  145,000  shares  of  the  Central 
RR.  of  New  Jersey  purchased;  29,900  shares  of  the  capital 
stock  of  the  Perkiomen  RR.  Co.,  beiDg  the  whole  of  its  capital 
stock,  less  100  shares  reserved  to  qualify  directors;  also  4,400 
shares  of  the  oapital  stock  of  the  Port  Reading  RR.  Co.  The 
bonds  are  redeemable  upon  six  months'  previous  notice  on 
any  interest  date  after  April  1,  1906,  at  105  and  interest.  The 
present  net  earnings  of  the  Central  RR.  of  New  Jersey  are 
reported  largely  in  excess  of  8  per  cent  per  annum,  which 
was  the  rate  of  the  last  dividend  (see  V.  74,  p.  93)  on  its  cap- 
ital stook.  The  dividend  on  145, 0(0  shares  at  8  per  cent  is 
$1,160,000,  and  the  interest  on  $23,000,000  collateral  trust  4 
per  cent  bonds  is  $920,000. 

Called  for  Redemption. — Extension  of  Loan. — Thirty- 
eight  ($38,000)  Philadelphia  &  Reading  Railioid  Com- 
pany 10-year  sinking  fund  5  per  cent  coupon  bond*  of  1S;>? 
have  been  drawn  and  will  be  paid  at  the  office  of  the  trustee, 
517  Chestnut  St.,  Philadelphia,  on  Feb.  1,  after  which  d 
interest  will  cease.  The  company  has  Arranged  to  extend 
the  remainder  of  the  loan  at  4  per  cent  Interest  until  Feb.  1, 
1932,  principal  and  interest  to  be  guaranteed  by  the  K  a  ling 
Company  and  the  sinking  fund  to  be  redueed  to  $80,<  M  per 
annum.  The  bonds  of  those  holders  who  did  not  as>ont  to 
this  arrangement  prior  to  June  1,  1901.  will  be  taken  up  at 
maturity.   (See  particulars  in  V.  72,  p.  249.)—  V.  74.  p.  159.  M, 
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Pittsburg  MeKeesport  &  Connellsvlllo  Ky.— I'uvchusa.— 
This  company  is  reported  to  have  bought  tho  OonaelliTlUfl 
Suburban  Street  Railway  for  f  175,000.  — V.  72,  p.  21 », 

Rutland  RR.— -New  Officers—  Dr.  Webb's  Control  (leorgo 
P,  Jarvis  has  been  elected  (General  Manager  of  th«  Rutland 
RR.  Co.  and  Clarence  Morgan,  of  this  city,  has  bet  n  eleoted 
Treasurer,  to  succeed  O.  F.  Harrison,  of  Rutland,  Vt.  It  is 
unoilicially  stated  that  Dr.  W.  Seward  Webb  now  controls 
a  little  more  than  55  per  cent  of  the  stock. — V.  74,  p.  1)5. 

Rutland  Street  Ry.— See  Vermont  Electric  Securities  Co. 
below.— V.  73,  p.  958. 

St.  Charles  Street  RR.,  New  Orleans.— Bonds  Offered.— 
Sealed  proposals  will  be  received  at  the  office  in  New  Orleans 
till  noon,  Jan.  30,  for  the  purchase  of  300  bonds,  $1,000  each, 
or  any  part  thereof,  of  the  first  mortgage  4  per  cent  50  year 
gold  bonds,  dated  Jan.  1,  1903,  with  coupons  attached,  pay- 
able on  July  1  and  Jan.  1.  The  bonds  will  be  sold  to  the 
highest  bidders;  but  no  bid  lees  than  par  and  accrued  inter- 
est will  be  considered.  John  McCloskey  is  mortgage  trustee. 
The  company  has  recently  acquired  a  50  year  extension  of  its 
franchises  from  1906  to  1956  for  extensions  and  existing  lines. 
The  old  mileage  is  being  inoreased,  and  when  the  track  work 
and  barn  and  power  extensions  are  completed  (say  within 
the  next  few  monthe)  the  company  will  operate  about  80  cars 
over  22  to  23  miles  of  track,  the  routes,  it  is  claimed,  being 
as  desirable  as  any  in  the  city.  All  the  old  bonds  have  been 
paid.— V.  73,  p.  554. 

St.  Lawrence  &  Adirondack  Ry.-l.wted. — The  New  York 
Stock  Exchange  has  listed  $315,000  additional  common  stock, 
making  the  total  listed  $1,615,000. 

Purchase.— See  Canada  At)  an  tic  Ry.  above.— V.  74,  p.  42. 

St.  Louis  Memphis  &  Southeastern  RR.— Bonds.  — An 
issue  of  |5,000,000  first  mortgage  4per  cent  50-year  gold  bonds 
of  this  new  consolidated  company  (see  V.  73,  p.  95)  has  been 
underwritten  by  New  York,  St.  Louis  and  Boston  capitalists. 
The  present  issue  under  the  mortgage  is  limited  to  $8,530,000, 
but  additional  bonds  may  be  disposed  of  under  appropriate 
restrictions  up  to  $16,000,000  in  the  aggregate.— V.  74,  p.  95. 

St.  Louis  Southwestern  Ry.— New  Bonds— Option  to  Ex- 
change Incomes.— -The  company,  it  is  understood,  contem- 
plates the  making  of  a  new  bond  issue  to  provide  for  im 
provements  and  new  acquisitions,  and  also  for  the  retirement 
of  the  present  issue  of  $10,000,000  second  mortgage  incomes, 
on  terms  shortly  to  be  announced. — V.  73,  p.  1314. 

St.  Louis  Valley  Railway  Company. — Mortgage.— This 
company,  incorporated  on  March  25.  1901,  has  made  a  mort- 
gage for  $5,500,000  to  the  St.  Louis  Trust  Co.  as  trustee,  cov- 
ering, about  175  miles  of  track  constructed  and  under  con- 
struction from  East  St.  Louis  to  Cairo,  111.  W.  S.  Forman  of 
East  St.  Louis,  111.,  is  President.  The  line  has  been  under 
construction  for  some  months  and  is  expected  to  be  completed 
in  about  a  year. 

Suit.— See  Mississippi  Valley  RR.  above. 

Savannah  Electric  Co.— In  Possession.— On  Jan.  16  the 
company  took  title  by  deed  to  "  the  real  and  personal  prop- 
erty, rights  and  franchises  of  the  Savannah  Thunderbolt  & 
Isle  of  Hope  Ry.  Co.,  the  Savannah  &  Isle  of  Hope  Ry.  Co., 
the  City  &  Suburban  Ry.  Co.  and  the  Edison  Electric  Illum- 
inating Co."  For  legal  convenience  the  City  &  Suburban 
and  Savannah  &  Isle  of  Hope  Railway  companies  will  con- 
tinue under  those  names. 

Mortgage. — The  company  has  filed  its  new  mortgage  to 
the  American  Loan  &  Trust  Company  of 'Boston,  as  trustee, 
to  secure  $3,500,000  fifty-year  5  per  cent  gold  bonds  in  denom- 
inations of  $1,000  and  $500,  payable  on  J*n.  1, 1952.  These 
bonds  are  issuable,  as  lully  stated  in  V.  74,  p.  152  and  V.  73, 
p.  1358  The  company  agrees  to  spend  each  year,  beginning 
with  1906,  for  permanent  improvement,  exclusive  of  the  oost 
of  operation,  not  less  than  $20,000. 

Officers. — The  officers  and  directors  are  : 

Officers  —George  J.  Baldwin,  President;  J.  H.  Johnston,  Treasurer; 
Edward  J.  Thomas,  Jr.,  Secretary;  Directors:  W.  W.  Maokall.  J.  A.  G. 
Carson,  Henry  Stevens,  Jacob  Paulsen,  Jacob  3.  Collins,  Abraui  Minis 
and  Albert  Wylly.-V.  74,  p.  152,  42. 

Savannah  Florida  &  Western  Ry. — Neiv  Mortgage  —The 
shareholders  will  vote  Feb.  26  on  a  proposition  to  make  anew 
consolidated  mortgage  securing  an  iesue  of  4  per  cent  bonds, 
of  which  the  authorized  total,  it  is  understood,  will  not 
exceed  $31,000,000.  The  main  purpose  of  the  new  issue  is 
to  provide  for  taking  up  at  maturity  the  $26,000,000,  or  there- 
abouts, of  divisional  bonds  as  they  mature;  the  remainder  of 
the  loan  not  so  employed  will  be  available  for  improvements, 
additions,  etc.  The  making  of  the  new  mortgage  it  seems 
was  part  of  the  plan  under  which  the  several  properties  of 
the  Plant  System  were  recently  merged  under  the  charter  of 
the  Savannah  Florida  6c  Western. 

Earnings.— The  results  for  the  year  ended  June  30,  1901, 
are  reported  as  follows: 

Orott  Net  Intercut  Net 

I  meal  year—                    receipts.  receipt*.  A  taxes.  income. 

10OO-O1 »7,U46,832  $2,467,700  $1,46H,475  $9!*9,225 

1400-00 7.260.U60  2,076,022  1,470,242  605,780 

-V.  73,  p.  405. 

Seattle  Electric  Co.— Incrmse  of , Mock.—  The  shareholders 
will  vote  Feb.  21  on  a  proposition  to  increase  the  preferred 
stock  fror/i  $1,750,000  to  $8,000,000.— V.  73,  p.  664. 

Toledo  He  Monroe  Electric  Ry. — Again  in  Possession.— See 
fx-.t.roit  f/ Toledo  Shore  Line  Ry.  above.  Also  seeV.  72,  p. 
1084,  1130. 


VeluMco  llr'/.OH  to  Nor  thorn  Ry.  -Bonds.— This  company, 
raooMiot  of  Hi"  Velaeco  Terminal  Ry  Co.,  baa  been  author- 
ized i>y  the  Texas  authorities  to  inane  $200,000  in  1  .20 
miles  of  track.  — V.  73,  p.  1113. 

Vermont  Electric  Securities  Co.—  Control  of   Rutland  tit, 
Ry,  Oo>,  Wa— This  company  wmh  incorporated  in  New  .\<-.r 
on   1  eo.  86, 1901,  with  §1,500.000  authorized  capital   itook, 

and  ollico  in  the  Corporation  Trunt  Cu.  Building.  Jerney  City, 
as  an  investment  corporation,  to  buy  and  hold,  11  Ifl  'id,  the 
Htock  of  the  Rutland  Street  Railway  Co.,  the  Peopl 
Light  Co.  and  the  Chittenden  Power  Co.,  all  of  Rutland,  Vt. 
The  People's  Gaslight  Co.,  on  Dec.  81st  ult.,  voted  to  inane 
$100,000  debenture  bonds.  It  is  expected  in  Rutland  that 
the  Securities  Company  will  issue  bonds  to  provide  for  the 
extension  of  the  electric  road  into  New  York  State  and  to 
finish  the  building  of  the  dam  at  Chittenden.  [L.  W.  Bald- 
win, 60  Murray  St.,  this  city,  replying  to  our  request  for  the 
revision  of  the  above  statement,  states  that  the  company  is 
not  yet  ready  to  give  out  any  information.] 

Wabash  River  Traction  Co.— Mortgage.— The  company 
has  tiled  a  mortgage  covering  its  entire  property  to  secure  an 
issue  of  5  per  cent  30-year  bonds.  The  line  was  put 
in  operation  between  Peru  and  Wabash,  Ind..  a  distance  of 
17  miles,  in  August  last.  An  extension  from  Peru  to  Logans- 
port,  17  miles  additional,  is  said  to  be  proposed.  C.  W. 
Blakeslee  &  Sods,  of  New  Haven,  Conn.,  are  financially  in- 
terested in  the  company. 

West  Virginia  Central  &  Pittsburg  RR.— Sale.-E.  L. 
Fuller,  President  of  the  International  Salt  Co.,  confirms  the 
report  that  he  is  at  the  head  of  the  syndicate  which  has  pur- 
chased control.  Mr.  Fuller  was  one  of  those  interested  in 
the  proposed  independent  anthracite  coal  road,  which  was 
abandoned  when  the  control  of  the  Pennsylvania  Coal  Co. 
passed  to  the  Erie.  Current  gossip  gives  the  price  of  the  West 
Virginia  Central  as  par — namely,  $100  a  share.  The  sale,  we 
are  informed,  has  been  "consummated."  Mr.  Fuller  denies 
that  he  and  his  associates  are  acting  for  the  Wabash  or  any 
other  railroad  company.    See  V.  74,  p.  96. 

Wheeling  &  Lake  Erie  RR.— In  Possession.— The  com- 
pany on  JaD.  1  took  over  the  Zanesville  Belt  &  Terminal 
property.— V.  73,  p.  1058. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co.— Orders  in  1901.— The 
"  Journal  of  Commerce  &  Commercial  Bulletin"  has  obtained 
the  following  statement  of  orders  taken  by  the  company 
during  the  calendar  year  1901: 


Refrigerator  oars 5,100 

Hump  cars 1,200 

Miscellaneous  oars 6,600 

Passenger  oais,  all  kinds...  610 


Boxcars 34,000 

Flat  oars 6,000 

Hopper  and  gondola  oars. . .  24  ,c  00 

Stock  cars 2,700 

Furniture  oars 1,400 

Total  cars 81,610 

Current  contracts  (all  or  mostly  included  above)  represent 
$50,000,000,  including  Pittsburg  &  Lake  Erie  RR.,  1,000  box 
cars  of  80,000  pounds  capacity;  Hocking  Valley  RR.,  1,000 
coal  cars;  Baltimore  &  Ohio,  2,000  box  cars;  Norfolk  & 
Western,  2,000  coal  cars;  Pennsylvania  RR.,  4,000  steel  under - 
frame  gondola  cars  and  400  refrigerator  cars;  Atchison, 
4,300  box  and  stock  cars. — V.  74,  p.  42. 

American  District  Telegraph  Co.  of  New  York.— Har- 
mony Restored. — The  friction  mentioned  last  week  led  to  the 
incorporation  at  Trenton,  N  J.,  on  Monday,  by  the  Western 
Union  interests,  of  the  Western  Union  Messenger  Service 
Co.,  with  $500,000  authorized  capital  stock.  Subsequently 
it  was  announced  that  harmonious  relations  were  re- 
stored, and  that  the  reduction  in  the  capital  stock  from 
$4,000,000  to  $2,000,000,  proposed  by  the  management,  would 
not  be  pressed.  Accordingly,  at  the  annual  meeting,  Presi- 
dent Eckert  stated  that  as  holders  of  4,658  shares  opposed 
the  reduction  and  holders  of  only  1,318  shares  favored  it  (as 
shown  by  a  ballot  obtained  through  the  mails),  he  "  recom- 
mends that  no  further  action  be  taken  in  that  direction." 
The  officers  and  directors  elected  are  : 

Directors— Elverton  R.  Chapman,  Thomas  F.iClark,  D.  N.  Crouse, 
Thomas  T.  Eckert,  George  J.  Gould,  Edwin  Gonld.  Charles  A.  Missing, 
vice  Marcellus  Hartley,  deceased;  John  F.  Patterson,  Thomas  C.  Piatt, 
Henry  K.  Sheldon,  William  H.  Taylor,  vloe  A.  Barton  Hepburn,  re- 
signed; Charles  A.  Tinker  and  George  B.  Wilson. 

President,  Thomas  T.  Ecken;  Vloe-Presldent,  Charles  A.  Tinker; 
Secretary  and  Treasurer.  C.  8.  Shlvler.  Exeoutlve  Committee— Thos. 
F.  Clark.  Thomas  T.  Eckert,  John  F.  Patterson,  Charles  A.  Tinker  and 
William  H.Taylor. 

Mr.  Missing  was  one  of  the  leaders  in  the  recent  movement 
in  opposition  to  the  reduction  of  the  stock  and  for  obtaining 
representation  for  the  outside  stockholders.  See  report  on 
page  203.-V.  74,  p.  153,  42. 

American  Locomotive  to.— Output  in  1901.— See  Baldwin 
Locomotive  Works  below.— V.  74,  p.  96. 

American  Sugar  Refining  Co. — Price  of  Sugar.— The  com- 
pany has  again  increased  trie  price  of  hard  sugars  from  4'65 
cents  to  4-75  cents.— V.  74,  p.  163,  96. 

American  Straw  Board  Co.— Consolidation.— The  com- 
pany by  circular  requests  the  stockholders  who  have  not  yet 
deposited  their  shares  to  do  so  with  a  view  to  a  consolidation 
of  the  box- board  manufacturers. — V.  78,  p.  495. 

American  (Bell)  Telephone  &  Telegraph  Co.— Result  of 
Competition.— See  Federal  Telephone  Co.  below.  — V.  74,  p. 
97,  42. 
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\                      I    ill  ace  o  I'o       {'omrn  >»i  St  I  nt<d 
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m 

A  in     I  lading    Qt.     HmtrnXttirn  irf   Ultt  \nine.—  See 

Flu. 

Atlantic  t'oii^t  l.n  in  ho  i  i         *on&oHdaticm.    Bte  Fllat  & 

—V.  71,  p.  'J14. 

lialdnlu  Locomotive  S)  urk*.  -Loi-omutivtx  Built  in  /•'"/. 
— Daring  the  year  1901  tho  cmup-uiy  turned  out  1,876  lOOO> 
motives,  representing  a  money  value  of  about  $17,000,0110. 
Of  this  total  V.J6  were  compound,  J.*)  electric,  6  compressed 
air  and  the  balance  miscellaneous  simple  engines;  174  were 
orted.     The  output  lu  1WU1  compares  as  follows: 

1901 1,375  I  18UH....901  I  1SU7....501  I  1895. ...401  I  1893. ...772 

ltfOO.     .  ,1,117  I  1*'J8  ...755  I  1896. ...647  I  1894.... S 18  I  189a. ...731 

The  American  L  KJOmotive  Co.,  it  is  stated,  product). I  froui 
Jqh,  101,    tho   date  when  it  began  business,  to  Doc.  itl, 

1901,    899    !  ives,    the  constituent   companies  in  1901, 

prior  to  Juue  15,  turned  out  032;  total,  1,531. 

B.11  Telephone  Co.  of  Philadelphia.— Listed.—  The  Phil 
adrlphia  Stock  Kxchauue  hah  listed  $999,800  additional  stock, 
making  total  listed  $6,981,700.—  V.  72,  p.  1036. 

Cambria  Steel  Co.— Report. — At  the  annual  meeting  on 
Tuesday  a  statement  was  presented  covering  operations  only 
for  tho  2  \{  months  from  Log.  l.'.  to  Oct.  81, 1901.  It  shows:  Net 
income  from  all  sources,$8l9,89l;  ded notion  to  cover  estimated 
depreciation,  $860,263;  balance,  $459,128,  carried  to  credit  of 
income  account.— V.  74,  p.  153. 

Carolina  Rice  Mills  of  Wilmington  and  Uoldsboro,  N.  C. 

— New  Enterprise. — This  company  expects  to  put  in  opera- 
tion early  in  February  its  plant  for  the  production  of  a  new 
preparation  of  rice,  under  the  name  of  "Carolina  Rice 
Flakes,''  the  rice  being  not  only  thoroughly  oooked,  but 
treated  in  such  a  manner  as  to  render  it  more  palatable  and 
easily  d'gtsted.   Henry  Weil  of  Goldsboro,  N.  C,  is  President. 

Chateaogay  Ore  &  Iron  Co.— Assents. — All  but  two  of  the 

bonds  disturbed  by  the  readjustment  plan  have  been  de- 
posited in  accordance  with  its  terms.— V.  74,  p.  97. 

Chicago  Edison  Co. — New  Stock. — The  directors  have  an- 
nounced their  intention  to  offer  at  par  $690,000  of  new  stock 
to  present  stockholders  to  the  extent  of  10  per  cent  of 
their  holdings.  The  proceeds  will  be  used  to  enlarge  the 
Harrison  St.  plant  and  for  other  improvements  and  additions. 
—V.  72,  p.  1240. 

Chicago  Pneumatic  Tool  Co.— Further  Details.—  The 
first  mortgage  5  per  c-.nt  gold  bonds  ($1,000  each),  interest 
payable  Jan.  and  July,  are  subject  to  call  in  whole  or  in  part 
at  105  on  and  after  Jan.  1,  1907,  or  beginning  Jan.  1,  1903, 
they  may  be  drawn  for  payment  by  lot  at  the  same  price,  to 
satisfy  the  requirements  of  a  yearly  sinking  f  and  of  $50,000. 
—V.  74,  p.  154,  97. 

Chicago  Railway  Terminal  Elevator  Co.— Opportunity  to 
Sell  Bonds. — The  Illinois  Trust  &  Savings  Bank,  trustee, 
gives  notice  that  it  has  on  hand  funds  derived  from  the  sale 
of  a  portion  of  the  property  and  from  insurance  collected  on 
fire  loss,  applicable  to  the  purchase  of  bonds;  bids  for  a  flat 
price  will  be  received  for  sale  to  it  of  any  amount  not  ex- 
ceeding $100,000  par  value  of  said  bonds  until  11  a.  m,, 
Feb.  24,  1902,  at  its  offices  in  Chicago,  Ills.— V.  72,  p.  1034. 

Consolidated  Railway  Lighting  &  Refrigerating  Co.— 

Contest.— The  contest  between  President  Isaac  L.  Rice  and 
associates  on  the  one  hand  and  the  board  of  directors  on  the 
other  has  resulted  in  the  publication  of  no  less  than  four 
advertisements  addressed  to  the  stockholders  (see  "Evening 
Post"  of  Tuesday),  as  follows: 

One  of  these  advertisements  favors  the  position  taken  by  Mr.  Rice. 
It  la  signed  by  Walther  Luttgtm,  Norman  Henderson,  Arthur  Turn  - 
bull  and  William  Brown  Lord,  and  asks  for  proxies  to  elect  a  new 
board  of  dlreotors  on  March  20,  and  to  prevent  the  present  board 
from  voting  at  the  annual  meeting  of  the  Consolidated  Eiec- 
trlo  Lighting  &  Equipment  Co.  (absorbed  by  the  Refrigerating  Co.) 
on  Feb.  11.  It  is  claimed  in  this  advertisement  that  the  present  direc- 
tors represent  only  the  minority  stock,  and  are  holding  othoe  contrary 
to  an  agreement  by  whloh  they  were  to  resign  in  favor  of  the  dlreotors 
of  the  Consolidated  Electric  Lighting  &  Equipment  Co. 

On  the  other  hand,  five  dlreotors  of  the  Refrigerating  Company  issue 
a  call  for  a  special  meeting  of  the  shareholders  of  that  company  on 
Jan.  31  to  take  measures  against  President  Rice  for  alleged  Im- 
proper application  of  10,000  shares  of  the  company  stock  etc. 

A  third  advertisement  is  signed  by  Georg«  W.  Knowlton,  J.  B.  Clem- 
ent, Irvln  Cadmus,  Robert  Dixon,  S.  Marsh  Young  and  John  H.  Thomp- 
son Jr..  asking  for  proxies  to  help  "free  the  company  from  the  delays, 
entanglements  and  losses  occasioned  by  the  acts  of  Isaao  L  Rloe." 

Still  another  proposition  is  made  by  Lexow.  McKeller  &  Wells, 
attorneys,  to  look  after  shareholders  In  general,  without  stating 
whloh  side  they  represent.— V.  74,  p.  154. 

Colorado  Fuel  &  Iron  Co.— Payment  of  Bonds. — The 
$3,600,000  mortgage  bonds  of  the  Colorado  Coal  &  Iron  Co. 
due  Feb.  1,  with  the  February  coupons,  will  be  paid  at 
maturity.  Blair  &  Co.  are  the  fiscal  agents  of  the  company. 
—V.  78,  p.  1266. 

Cramp  Steel  Co.,  Limited.— Plant.—  The  company's  plant 
at  Collingwood,  Ont.,  it  is  expected,  will  be  in  full  blast  in 
June  next,  and  contracts  are  now  being  made  for  future  de- 
livery. It  will  have  an  output  of  300  tons  of  steel  daily,  the 
product  being  chiefly  merchant  bar,  steel  rod*  and  billets. 
It  is  thought  likely  the  company  will  add  a  beam  mill  to 
the  present  plant. 


Di  outiss  Taylor  of  Han  Francisco  and  New 

York  wan  recently  elected  a  direotor.  The  board  now  in- 
clodta; 

William  M.  Crump  .md  GbarlM  1»  Cramp,  late  O.ineral  Manager 
late  Hupervlmii  .  rrapnollvely  .  of  Win.  Oraiup  <fc  Hons  Hhlp  &  Kn 
glue  KuililliiK  ('<•  .  I'hlladelphla,  I'u  .;  Major  ( Inllfns,  i'r«slilnut  Central 
Iron  A  mi.,  i  Co  in,.  11,  Ind.;  Di  w  Beward  Webb,  OoL  ▲.  B,  Chand- 
lt>r  and  W  Wesley  Allinon.  all  of  New  York;  II.  I.  llurrage,  Hoston, 
Man.,  Hon.  Sir  Charles  H  Tapper,  B  C  M.  O.,  M.  P.,  Victoria,  li.c, 
Hon.  Senator  J  B  «i<»wan,o.  M.  G.,  Barrie,  out.;  A.  McLean  Mao 
I)   i.nell  and  J.  A.  Currle,  Toronto,  Out.     V.  7J.  p,  35. 

Hover  (N.  J.)  Water  Co.  PurehaM,—  The  town  has  voted 
to  purchase  the  company's  plant  for  $70,000. 

Empire  Steel  &  Iron  Co*— Allied  Company.— The  follow- 
ing from  on<-  of  tmrexohangM  bus  been  officially  confirmed: 

Interests  connected  with  the  company  have  purchased  the  well- 
known  OrUkany  ore  property  known  an  wii itun,  together  witn 

the  ItlaM  furnace  nl  1 1  on  (i.ttti,  Vs.,  for  a  Minn  understood  to  bo  about 
$1,000,000.  ThiB  property  baa  for  some  years  been  operated  by  the 
Allegheny  Iron  &  steel  Co.  i'osneasiou  is  to  be  taken  at  the  expira- 
tion nl  the  present  lease  to  M  I).  Chapman,  or  New  York.  A  new  cor- 
poration, to  be  k no wu  as  the  Orlnkany  Ore  A  Iron  Co  ,  will  probably 
lie  organl/.n!  to  lake  over  the  \  lctorla  and  Hlienondoah  furnace  prop- 
erties ami  the  Potta  Valley  Iron  Co.,  these  Interests  aggregating  about 
.iD.noo  acres  of  mineral  lands,  several  developed  ore  mines  and  two 
ROOd  blast  furnaces  These,  with  Iron  (late,  give  the  new  company 
three  furnaces  The  Victoria  Furnace  Is  one  of  the  best  In  Virginia. 
It  la  expected  that  Charles  11.  /.ehmler  will  lie  President,  and  Mark  T. 
Oojc,  of  Hubert  Wlnthrop  &  Oc,  40  Wall  St.,  New  York,  Treasurer.— 
V.  73,  p.  1210. 

Erie  Telegraph  &  Telephone  Co.—  Meeting.—  The  meet- 
ing of  the  shareholders  called  for  to-day  is  for  the  purpose  of 
approving  the  proposition  to  sell  the  company's  property  to 
the  snecessor  company,  to  be  organized  in  accordance  with 
the  reorganization  plan. 

Increase  of  Business.— See  Federal  Telephone  (opposition) 
Co.  below.— V.  74,  p.  154,  98. 

Federal  Telephone  Co. —  Competition.—  Mr.  Everett  is 
quoted  as  saying: 

At  first  I  started  out  to  get  6,000  subscribers  to  an  opposition 
company.  I  got  them  and  il^ured  that  with  more  subscribers 
than  the  Erie  In  Cleveland,  I  could  dominate  the  looal  telephone  situ- 
ation. It  never  occurred  to  me  that  Mr.  Qlldden  of  the  Erie  Co. 
would,  In  three  years,  Increase  the  Ball  subscribers  In  Cleveland  from 
6,000  to  16,000.  But  he  did  it.  We  have  now  8,000  "opposition" 
telephone  subscribers,  whloh  Is  all  we  ever  expected,  but  are  further 
behind  than  at  the  start.  The  growth  of  the  Bell  business  has  simply 
astonished  us,  and  shows  a  much  larger  held  for  telephone  business 
than  anybody  anticipated.— V.  78,  p.  447. 

Flint  Sc  Co.—  Incorporated. — This  company  was  incorpor- 
ated in  New  Jersey  on  Jan.  22  with  $5,000,000  capital  stock, 
the  incorporators  being  Charles  R.  Flint.  Robert  Y.  Hebden, 
August  Belmont,  Wallace  B.  Flint,  Robert  M.  Qallaway, 
George  R.  Sheldon  and  Valentine  P.  Snyder.  Mr.  Flint  says  : 

The  new  corporation  will  take  over  the  assets,  business  and  good- 
will of  the  firm  of  Flint  &  Co.  and  will  assist  as  readjustment  trustees 
In  the  liquidation  of  certain  interests  in  the  further  development  of 
whloh  the  new  company  will  not  be  Identified,  though  my  brother  and 
I  will  oo  operate  with  the  trustees  to  that  end.  The  first  organization 
whloh  the  new  company  will  doubless  undertake  will  be  the  consolida- 
tion of  the  North  Carolina  lnmber  Industry. 

The  trading  business  of  Flint  &  Co.  was  in  1900  trans- 
ferred to  Flint,  Eddy  &  Co.,  which  was  l&ter  consolidated 
with  the  American  Trading  Co.  under  the  name  of  Flint, 
Eddy  &  American  Trading  Co.  The  name  of  this  latter  com- 
pany will  be  changed  to  the  American  Trading  Co. 

Flint,  Eddy  &  American  Trading  Co.— Change  of  Name.— 
See  Flint  &  Co.  above.— V.  74,  p.  154,  98. 

International  Navigation  Co.— Negotiations.— Much  in- 
terest has  been  taken  this  week  in  a  reported  conference  in 
this  city  of  representatives  not  only  of  the  leading  American 
steamship  lines  but  of  the  White  Star,  Cunard  and  other 
foreign  companies.  As  is  well  known,  Mr.  J.  P.  Morgan  and 
associates  daring  1901  purchased  control  of  the  Leyland  Line, 
and  again  and  again  were  credited  with  buying,  or  attempt- 
ing to  buy,  an  interest  in  the  principal  German  companies. 
Those  in  authority  assert  that  no  merger  is  proposed,  and 
even  cast  discredit  on  the  idea  that  a  pool  or  agreement  for 
maintaining  traffic  rates  is  proposed.  It  would  surprise  no 
one,  however  if  better  feeling  should  presently  be  found  to 
exist  among  the  companies  in  general,  or  incase  such  Ameri- 
can companies  as  the  International  Navigation,  Atlantic 
Transport  and  Leyland  lines  shonld  eventually  be  brought 
under  one  management.— V.  73,  p.  960. 

Lackawanna  Iron  &  Steel  Co.—  Increase  of  Stock.— Di- 
rector J.  J.  Albright  of  Buffalo  is  reported  by  the  news- 
papers of  that  city  as  saying  : 

We  have  been  working  under  the  old  Pennsylvania  charter,  and  are 
now  seriously  considering  the  advisability  of  surrendering  that  and 
taking  ont  a  New  York  charter  instead.  We  have  decided  to  Increase 
the  capital  stock  of  the  corporation  from  $20,000,000  [i.  e  outstand- 
ing, $25,000.0*  0  authorized— Ed  ]  to  $iO.O0O.OcO.  This  will  enable 
u»  to  go  into  the  manufacture  of  structural  iron  and  steel  in  forms  that 
were  not  contemplated  in  the  original  plans.  While  we  have  prac- 
tically decided  to  double  the  capital,  the  legal  steps  have  not  yet  been 
taken,  though  they  may  be  oonoluded  without  auy  delay.    V.  "  4,  i>.  M, 

Lake  Drnmmond  Canal  &  Water  Co. — See   Norfolk  it 

Southern  RR.  Co.  under  "  Railroads  "above. 

Montreal  Light,   Heat  &  Power  Co.— New  Bonds.—  The 

shareholders  last  week  authorized  the  issuance  of  |7. 500,000 
of  4J>£  per  cent  bonds,  due  in  80  years,  but  subject  to  redemp- 
tion in  10  years  at  105.  The  new  bonds  are  to  be  issued  or 
reserved  as  follows  : 

Bonds  of  the  Chanibly   Mfg.   Co.,  $2,000,000;    general   purpose*. 
$f>00.000;  bonds  of   the   Montreal   (las   Co,  $880,000;   bonds   Of  tho 
Royal  Electric  Co.,  $525,000  ;  to  be  III  ued  from  time  to  time  as  ue> 
IWJ   tor  construction,  etc.,  $3,5l»r>,000. 

See  last  week's  Chuonioi.k.  page  ; 


For  oilier   I  n v  e-l  uient  N«Wf  M«  l'agt>a  i  I :»  and  'i  10. 


January  25,  1902.] 
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LEHIGH    VALLEY    RAILROAD    COMPANY. 


FORTY-SEVENTH  ANNUAL  REPORT— FOR  THE   FISCAL  YEAR   ENDED  NOVEMBER  80,  1901. 


Philadelphia,  January  15,  1902, 

To  the  Stockholders  of  the  Lehigh  Valley  Railroad  Covipam/; 

The  following  synopsis  of  the  annual  report  for  thu  fiscal  year  ended  Novomber  80,  1901,  is  submitted  : 

INOOMIO   ACCOUNT. 


Earnings  from  Operation— 

From  coal  traffic 

From  miscellaneous  freight  traffic. 

From  passenger  traffic 

From  express  and  mall 

From  miscellaneous  sources 


Total  earnings. 


Expenses  of  Operation— 

For  maintenance  of  way  and  structures. 

For  maintenance  of  equipment 

For  conducting  transportation 

For  general  expenses 


Total  expenses. 


Net  earnings  from  operation. 
Leas  taxes 


Deduct— 

Loss  and  depreciation  water  lines. 


To  which  add— 
Inoome  from  other  sources 

Dividends  on  stocks 

Interest  on  bonds 

Interest  on  mortgages 

8undry  reoelpts 

Interest  receivable,  general  aooount. 


Less- 
Interest  payable,  general  account 

Surplus  earnings  due  to  controlled  oompanies 

Total  inoome 

Deduct— 

Interest  on  funded  debt 

Interest  on  equipment  trust  obligations 

Rentals  or  leased  lines  ana  guaranties 

Interest  on  bonds  of  the  Leblgh  Valley  Coal  Com- 
pany, guaranteed , 

Surplus  carried  to  credit  of  profit  and  loss 

Ratio  of  operating  expenses  to  earnings  (exclusive  of 
taxes) 


1901. 


$11,683,277  6? 

10.2ft.V960  63 

3,t>35,O«>0  94 

432.616  37 

676.617  99 


$4,4:99,632  96 

4,806,129  77 

10,046,410  00 

717,703  27 


$26,683,533  6f> 


20.069,876  00 

$6,613,657  55 
625,937  22 


$353,726  40 

616,120  00 

41,731  52 

44,162  19 

50.157  90 


$287,235  95 
10,884  09 


$2,285,083  33 

239,500  00 

2,647,995  00 

825,700  00 


$5,987,720  33 
222,607  93 


$5,765,112  40 


1,105,898  01 


$6,871,010  41 


298,120  04 


$6,572,890  37 


5,998.278  33 


$574,612  04 


75*21  per  cent 


1900. 


$9,413,472  21 

9,659,172  13 

2,959,378  49 

399,727  96 

617,531  43 


$23,049,282  22 


$3,861,926  59 

4,738,198  11 

9,909,898  52 

732,398  25 


$19,242,421  47 


$3,«06,sc0  75 
632,805  78 


$,174,054  97 
290,683  80 


$2,883,371  17 


$312,887  80 

616,610  41 

41,417  26 

39,827  41 

45,041  90 


$1,055,784  78 


$3,939,155  95 


$254,882  93 


$254,882  93 


$3,684,273  0. 


$2,123,500  00 

164,875  00 

2,647.995  00 

825,700  00 


$5,762,070  00 


♦$2,077,796  98 


83-48  per  cent 


Increase.         Decrease.     Percent 


$2,269,805  41 

596,788  50 

676,682  45 

32,888  41 

59,086  56 


$3,684,251  33 


$637,706  37 

67,931  66 

136,51148 


$14,694  98 


$827,454  53 
$2,806,796  80 


$2,813,665  36 


$68,075  87 


$2,881,741  23 
$40,838  60 


314  26 
4,334  78 
5,116  CO 


$50,113  23 


$2,931,864  46 


$32,353  02 
10,884  09 


$43,237  11 
$2,888,617  35 


$161,583  33 
74,625  00 


$236,208  33 


$2,652,409  02 


$6,868  56 


$490  41 


8-27 


Ino. 


24-11 
6-18 

22-83 
8-23 
9-57 


Ino.    15-77 


Ino. 


Dec. 


16  51 
1-43 

1-38 
2-01 


Inc.      4*30 


Ino. 
Deo. 


78-73 
109 


Ino. 
Deo. 


88-65 
2342 


Ino     99  94 


Ino. 
Deo. 
[no. 


1305 

•08 

•76 

10-88 

11-36 


Ino. 

4-75 

Ino. 

74'43 

Ino. 

12-61 

Ino. 

78-40 

Ino.      7*61 
"      45-26 


Inc.      4  10 


'  Deficit. 

The  Income  Acconnt  does  not  include  the  operation  of  the  Lehigh  Valley  Coal  Company,  statement  of  which  is  shown  on  page  212. 


EARNINGS. 

From  the  statement  of  Income  Account,  it  will  be  noted 
that  your  Company  shared  largely  in  the  improved  general 
business  conditions,  marked  increases  being  made  in  the 
revenue  from  all  classes  of  traffic;  the  total  earnings  being 
136,683,588  55,  an  increase  over  the  previous  fiscal  year  of 
$8,634,251  88,  or  15-77  percent. 

he  expense  of  operation,  exclusive  of  taxes,  was  $20,- 
069,876,  an  increase  as  compared  with  the  previous  fiscal 
pear  of  $lri27,454  53,  or  4:30  per  cent. 

The  net  earnings  from  operation  were  $6,613,057  55,  as 
compared  with  $8,806,860  75  (n  the  previous  fiscal  year,  an 
increase  of  78*78  per  cent.  Deductions  were  made  from  this 
amount  for  taxes  paid,  and  loss  and  depreciation  on  water 
lines,  of  $848,545  15,  making  the  total  net  earnings  from  the 
operation  of  the  railroad  system  $5,765,112  40,  an  increase  of 
$<5,8S1,741  Z'>  as  compared  with  the  previous  fiscal  year,  or 
90*94  per  cent. 

•*-The  percentage  of  railroad  operating  expenses  to  earnings, 
exclusive  of  taxes,  was  75'21  per  cent,  as  compared  with 
68'48  per  cent  in  1900,  a  decrease  of  8-27. 

COAL  TRAFFIC. 

'I  be  output  of  coal    from     the    anthracite    regions  was  the 
largest  in  the  history  of  the  trade,  and  the  tonnage   moved 
your  railroad  exceeded   by  about  500,000  gross  tons 
in  any  pi  eyious  year. 
;s  from  transportation   of  anthracite  and    bi- 
tamino  ■    n    H  1.688,277  62,  an  inci  compared 

with  U,  pr<  rions  fiscal  jeai  of  $3,869,805  41,  or  24-11  per- 
cent. 

luding  tbe   revenue  from   the  Towin«  Line  in   New 
V'<rk  Harbor,  and  trackage  paid  by  other  carriers  tor  trans- 


portation over  your  tracks,  the  revenue  from  coal  trans- 
portation was  $11,099,166  69,  as  compared  with  $8,804,201  84 
in  the  previous  year,  an  increase  of  $3,294,964  85,  or  26'07 
per  cent. 

There  were  13,075,778  net  tons  of  coal,  exclusive  of  rail- 
road supply,  transported  during  the  year,  an  increase  of 
1,905,144  net  tons,  or  17*05  per  cent.  Of  this  tonnage  2,447,- 
430  net  tons  were  hauled  by  other  carriers  over  your  tracks, 
as  compared  with  2,295,416  net  tons  in  1900,  an  increase  of 
152,014  net  tons,  or  662  percent. 

The  average  revenue  per  ton  hauled  in  your  trains  was 
$1*0443,  as  compared  with  99*20  cents  for  the  previous  fiscal 
year,  an  increase  of  5*23  cents,  or  5-27  per  cent. 

MISCELLANEOUS  FREIGHT  TRAFFIC. 

The  earnings  from  miscellaneous  freight  traffic,  including 
Lighterage  Line,  were  $10,255,960  63,  an  increase  of  $596,- 
788  50,  or  6*18  per  cent,  as  compared  with  the  previous  fiscal 
year. 

Excluding  the  Lighterage  Line,  the  earnings  were  $9,541,- 
823  07,  an  increase  of  $589,196  03,  or  6-58  per  cent,  as  com- 
pared with  the  previous  fiscal  year. 

The  total  tonnage,  exclusive  of  Company  material,  was 
9,177,276  tons,  an  increase  of  622,020  tons,  or  7-27  per  cent. 

The  average  revenue  per  ton  was  $10397,  a  decrease  of  "67 
cent,  or  *64  per  cent. 

Company  material  amounted  to  309,917  tons,  a  decre. 
of  0,846 tons,  or  1*85  percent. 

COMBINED  COAL  AND   MISCELLANEOUS  FREI    HT   TRAFFIC 

The  combined  volume  of  business,  the  direction  in  which 
moved,  and  the  ton  mileage,  arc  shown  in  the  following 
table: 
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01  IttuO 

.1     mruiijjb,      wool 

i«3  />   8,«»7 

■id*  ;  *,a»4 

I  >hu:       ■.  a  y      wi-dl   iMMilnlf  / 

Lui-*l  wa>,  out  bouuiK  5.711. lot  /   a45.li  H 

Tul.il  local  7. is-  i  ■•!         7.1.186.640 

Interline     llirnugu.    west-  t 

.584  aoo.Htjj         1.111 

i  liruugti,      eaet 

8,306,1  1.801,018 

lulrrui,e**>.WMl-ii.iuuil:  .77,913  /.  4«6,.16tf 

Interline  wo>,t^i  8,084,1  4,6  IS, a^  I    408,911 

.[Interline i  10         H  ,069,47a         /    1   1*8.514 

1x1*1  ,  •rrletl,  earning  rev 

Ml  lU.iuo.tl^i         17.480.47U         1.  2,375,154 

lul»l   Harriett    Tor    CoUlD* 

uy'suao  1.755. 136  1,683,190  /    121,946 

Total  touuage  carried.       11,560,780        10.063,660        /.  2.497,100 

I'arrlett    uiie  uillo,  earning 

reveim-  .1, 805.806,245  3.2 78,236,232  /.  527,629,013 

1  an  leil  one  uitle   for  Coiu- 

i.auy'r*   use 167.449.222      142,641,696     /.  14,807,526 

Total  carried  one  iulle.3.0«S.8 14.467  3.420.877.9V8    /.  642.436,539 

Average  distance   ran  led, 

all  revenue  freight 19216  miles    18808  miles.     /.  4-08  miles. 

Average  revenue  iter    lou. 

all  revenue  freight 10422  cents     101  87  cents        I.  2  35  cents. 

vverage  revenue  per   ton 

fier     nillo,    all     revenue 
relgut -548  cent.  542  cent.  

*  Local  traitio  between  terminals  of  the  system. 

t  Local  traitk-  between  Intermediate  points  or  between  Intermediate 
points  and  terminals. 

v  Trailh' iiiTrrrli.irgeil  with  other  carriers  moved  between  terminals 
or  between  Junctions  with  other  roads. 

!  Truttio  interchanged  with  other  carriers  moved  to  or  from  polnls 
other  than  terminals  or  Junctions. 

PA83ENUER  TRAFFIC. 

A  large  increase  is  to  be  noted  in  the  earnings  from  pas- 
senger traffic,  which  was  exceptionally  active  during  the 
period  of  the  Pan-American  Exposition,  at  Buffalo,  N.  Y. 

Owing  to  the  necessity  of  using  all  your  passenger  equip- 
ment that  could  be  made  available  for  thisservice,  the  local 
excursion  business,  which  is  ordinarily  an  important  fea- 
ture during  the  summer  months,  was  in  a  large  measure 
abandoned  fur  lack  of  proper  facilities  to  handle  it,  which 
tu  a  large  extent  accounts  for  the  decrease  in  the  number  of 
passengers  carried. 

The  revenue  from  passenger  traffic  was  §3,635,060  94,  an 
increase  of  $675,682  45,  or  22-83  per  cent. 

The  total  number  uf  passengers  carried  was  4,431,507,  a 
decrease  of  286,342  passengers,  or  6-07  per  cent. 

The  average  revenue  per  passenger  was  8203  cents,  an  in- 
crease of  19*30  cents,  or  3077  per  cent. 

The  average  revenue  per  passenger  per  mile  was  1'749 
cents,  a  decrease  of    103  cent,  or  556  per  cent. 

The  number  of  passengers  carried  one  mile  was  207,854,- 
709,  an  increase  of  48,102,750  passenger  miles,  or  30*11  p.  c. 

The  average  distance  each  passenger  traveled  was  46-90 
miles,  an  increase  of  13-04  miles,  or  38*51  per  cent. 

The  passenger  train  mileage  was  4,467,264  train  miles,  an 
increase  of  135,467  train  miles,  or  3-13  per  cent. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  expenses  of  Maintenance  of  Way  and  Structures  for 
the  year  were  $4,499,632  96,  an  increase  of  $637,706  37,  or 
1651  per  cent. 

This  increase  was  principally  due  to  further  strengthening 
and  repairing  of  bridges,  some  of  the  more  important 
bridges  on  your  line  having  been  renewed  with  the  object 
of  extending  the  limits  within  which  heavier  power  and 
trainloads  can  safely  be  used;  to  additional  ballasting  of 
track  with  stone,  234*05  track  miles  being  now  laid  with 
this  class  of  ballast;  and  also  to  the  further  erection  of 
automatic  block  signals,  314  miles  of  track  having  been  so 
equipped  during  the  year,  making  a  total  of  896  track  miles 
thus  protected. 

The  cost  of  additions  and  betterments  included  in  oper- 
ating expenses  was  $1,884,907  67. 

MAINTENANCE  OF  EQUIPMENT. 
The  cost  of  Maintenance  of  Equipment  was  but  slightly 
higher  than  in  the  previcus  year,  being  $4,806,129  77,  an  in- 
oreease  of  $67,931  66,  or  1*43  per  cent.  The  cost  of  current 
repairs  was  about  $200,000  in  excess  of  the  previous  year; 
but  owing  to  the  greatly  improved  condition  of  your  equip- 
ment generally,  there  was  less  necessity  for  condemning 
older  types  of  locomotives  and  cars.  A  number  of  engines, 
however,  were  condemned,  and  there  yet  remain  a  consider- 
able number  which,  for  econcmical  reasons,  must  be  dis- 
mantled in  the  near  future.  The  charge  for  equipment  con- 
demned and  destroyed  was  $435,679.  This  amount  was 
credited  to  the  Equipment  Renewal  Reserve  Account,  the 
credit  balance  of  which  Nov.  30,  1901,  was  $476,042  41. 

CONDUCTING  TRANSPORTATION. 

The  expenses  of  Conducting  Transportation  amounted  to 
$10,046,410  00,  an  increase  of  $136,311  48,  ur  1-38  per  cent. 

It  is  especially  gratifying  to  call  attention  to  the  fact  that 
the  largely  increased  volume  of  traffic   was  moved  at  poli- 
tically the  same  expense  as  in  the   previuus   year,  and  that 
the  percentage  of  Conducting  Transportation   expense   tu 


ihe  a  mings  was  reduoed   Croon  13*90  to  87*68,  muni 

good  results  obtained  by  the  art  ater  oapaolty  of 
your  motive  powt  i  and  oar  equipment,  thus  enabling  your 
1 1 afflo  i"  be  bandied  m<  omioally. 

The  average  number  of  tonsol   revenue  freight  in  eaob 
train  was  407*62,  an  Inoi    ise  ol  LO'll  ovei  the  previous  year, 
[noludlng  the  helping  engine  mileage,  the  average  aumbei 
of  revenue   torn  pur  tram    wa     124*85,  an  increase  of  fi9'9fl 
i   the  pi  Mar.    Tha  avi  number  of  tons  of 

.la   in  each   train    including  Company's  supplii 
17,  an  increase  of  40*86  tons,  or  '.(16  per  cent.    Includ- 
ing the  helping  engine  mileage,  the  average  number 
uf  all  freight  in  each  train  was  141*90,  an   inoreass   of  01 
nt. 

tlKNKUAl.    KVPENBES. 
The  (ii'ii.ial  I  Izpenses  were  >>7 17,70a"  27,  a  decrease  uf  $1 
t)'J4  ON,  01  8  01  pel  oent.     The  OOSt  of  insuring   yuur  property 
was  $15,  reater  than  in  the  previous  year. 

MARINE  KQUIPMENT. 

Additional  payments  were  made  on  account  of  the  con- 
struction of  the  steamers  *'  Wilke8-Harr«"  and  "Mauch 
<  hunk,"  to  which  reference  was  made  in  the  last  annual  re- 
port, amounting  to  8410,400  l?. 

'1  here  were  also  constructed  twenty-eight  barges,  costing 
$119,500  00,  making  a  total  of  0629,900  17,  which  was  charged 
to  the  capital  account  of  the  Lehigh  Valley  Transportation 
Company  uf  Now  Jersey,  a  new  ourpuratiun  controlled  in 
your  interest. 

CONSTRUCTION. 

Work  was  continued  on  the  construction  of  the  Greenville 
&  Hudson  Railway,  $117,744  50  being  expended  for  filling 
trestles  and  $8, .'5.23  12  for  tracks,  paving,  signals  and  inter- 
locking plants.  Land  belonging  tu  that  company,  of  the 
value  of  $12,332  11,  was  sold,  making  a  net  charge  against 
the  capital  account  of  $113,735  81. 

Charges  were  made  against  the  Lehigh  Valley  Terminal 
Railway  Company  for  construction  of  Oak  Island  yard, 
Hamburg  Place  Hranch,  signals,  land  purchased  and  legal 
expenses,  amounting  to  $72,802  66. 

For  land  purchases  and  engineering  and  legal  expenses  on 
account  of  the  Lehigh  &  Lake  Erie  Railroad  Company 
$86,008  39  were  expended. 

During  the  period  of  the  lease  of  your  property  to  the 
Philadelphia  &  Reading  Railroad  Company,  a  large  amount 
of  work  was  dune  by  the  lessees  on  your  auxiliary  lines, 
which  were  then  in  process  of  construction.  Detailed  bills 
were  rendered  for  these  expenditures  and  were  accepted  as 
proper  charges  against  the  several  companies,  but  the 
amounts  were  held  in  suspense  pending  a  final  adjustment 
of  the  accounts  between  your  Company  and  the  lessees. 
The  charges  to  auxiliary  lines  on  this  account  amounted  to 
$426,452  58. 

FINANCIAL. 

An  additional  Car  Trust,  known  as  "Series  E,"  amounting 
to  $656,000,  was  created  on  March  30,  190i,  covering  the  fol- 
lowing equipment: 

42  locomotives,  3  combination  care, 

11  passenger  coaches,  6  baggage  oars. 

This  trust  provides  for  the  issue  of  656  certificates  of  $1,000 
each,  bearing  interest,  payable  on  February  1st  and  August 
1st,  at  4%  per  cent  per  annum;  the  principal  being  payable 
in  eight  annual  instalments  of  $82,000  each,  beginning 
February  1st,  1902. 

There  were  sold  during  the  year  $200,000,  par  value,  of 
Consolidated  Annuity  6  per  cent  Bonds. 

Of  the  original  authorized  issue  of  bonds  under  the  Mort- 
gage and  Collateral  Trust  Deed  of  May  1st,  1897,  $3,000,000 
had  been  held  in  your  treasury  to  provide  funds  for  con- 
struction and  other  purposes.  These  bonds  were  sold  dur- 
ing the  year  to  partly  cover  expenditures  which  had  pre- 
viously been  made  on  these  accounts. 

Payments  on  account  of  the  principal  of  Car  Trusts  "A," 
••B,"  "C"  and  *'D,-'  aggregating  $650,000,  were  made. 

During  the  past  year  there  was  expended  for  maintenance 
of  your  property,  covering  roadway  and  equipment,  an 
average  of  $6,980  per  mile  of  road  owned.  The  funds  for 
this  heavy  outlay  were  derived  almost  wholly  from  the  cur- 
rent revenue  of  the  Company,  and  as  there  is  at  present 
available  from  other  sources  but  $1,000,000  annually,  for  a 
limited  pericd,  frum  issues  uf  bonds  under  the  Collateral 
Trust  Mortgage  to  provide  for  such  additions  to  your  prop- 
erty as  are  absolutely  required,  attention  is  again  called  to 
the  desirability  of  seouring  additional  capital  to  make  the 
necessary  improvements  to  insure  the  permanent  prosperity 
of  your  Company  instead  uf  relying  exclusively  on  surplus 
earnings. 

Oppcrtunity  having  arisen  to  acquire  ownership  of  the 
Capital  Stucks  uf  the  Connell  Cual  Company  and  the  Seneca 
Coal  Company,  which  own  valuable  coal  properties  and 
leaseholds  of  coal  lauds  tributary  to  your  railroad,  your 
Board  deemed  It  wise  to  make  these  investments,  aud 
authorized  the  issue  of  two  series  of  purchase  money  bonds, 
amounting  to  $1,065,000,  in  partial  payment  therefor,  890,000 
of  which  have  since  been  paid. 

The  Connell  Coal  Company  has  been  operated  in    your  in 
terest  since  March  1st  last,  and  the    Seneca    Coal    Company 
since  June  1st.     The   results  of  their  operation  have  shown 
a  considerable  protit,  whu-h  has  bet  n  partly   applied    to    tho 

reduction  of  the  cost  of  the  properties,  to  offset  las    i  : 
ciatiun  in  their  value  through  the  mining  operations 


Jam  ai:-,    25,  1D02.J 
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By  an  agreement  made  between  the  Lehigh  Valley  Ball 
mad  Company,  the  Beading  Company.,  and  the  Beot  Iveri  of 
the  Philadelphia  A  Reading  Railroad  Company,  a  satisfaot 
ory  settlement  of  claims  growing  out  of  the  lease  of  your 
properties  waf  effected;  tne  consideration  being  part,  oash 
1  the  balanoe  in  stooli  of  the  Reading  Company,  which 
was  held  by  your  Company  as  collateral;  a  full  release  of 
all  claims  by  either  party  to  the  lease  being  given, 

The  customary  examination  and  verification  of  the  ao 
counts   of  the    Railroad   Company  and  the    Coal    Company 
were  made  by  Mr.  Stephen  Little,  and    his  certificate  :is  to 
their  correctness  is  appended. 

The  general  balance  sheetsand  the  usual  statistical  babies, 
both  of  the  Railroad  Company  and  the  Coal  Company,  will 
also  be  found  in  the  following  pages: 

The  Inter-State  Commerce  Commission  and  the  States  of 
Pennsylvania  and  New  York  having  tixed  the  30th  of  June 
as  the  day  upon  which  the  annual  accounts  of  all  railroad 
companies  reporting  to  them  are  to  be  closed,  a  large  num- 
ber of  the  principal  railroad  corporations  of  the  country 
have  changed  their  fiscal  years  to  meet  the  requirements  of 
the  national  and  State  authorities,  and  it  is  advisable  that 
this  company  should  conform  to  the  practice  in  this  respect. 


Your    Hoard,  at   a   meeting  held   December  16th,  1001, 
adopted  a  resolution  that  the  Lehigh  Valley   Railroad  Com 
paoy  ohange  its  fiscal  year  so  as  to  hereafter    end  Jun< 
:10th,  and  that  b  financial  statement  embracing  the  <>i><rn 
tions  of  the  Company  for  the  past  fiscal  year  shall   be  pub 

lisheil  annually  airl  distributed  t"  the   Stockholders    as   soon 

after  June  BO  as  conveniently  can  be  done.  The  next  report 
win  therefore  cover  the  seven  months  ending  June  80th, 
nioj.  Notice  will  be  given,  by  publication  In  the  news 
papers  of  the  city  of  Philadelphia,  of  the  date  on  winch  Un- 
report will  be  ready  for  distribution  to  the  stockholders, 

On  February  20tn,  1901,  Mr.  Wilson  8.  Bissell   resigned 
1   member  or  the   Board  of   Directors,  and    Mr.  ll.  MoE. 
Twombly  waseleoteda  Director  to  mi  the  vacancy. 

At  a  meeting  of  the  Board  of  Directors,  held  July  17th, 
1901,  article  II.,  section  I.,  of  the  By-Laws  was  amended  to 
provide  for  the  election  of  a  Chairman  of  the  Board,  and  at 
the  same  meeting  Mr.  Eben  B.  Thomas  was  elected  to  fill 
I  bat  office. 

The  faithful  and  efficient  service  of  the  officers  and  em- 
ployes during  the  year  is  recognized,  and  acknowledgment 
of  the  same  is  hereby  made. 

By  order  of  the  Board  of  Directors, 

ALFRED  WALTER,  President. 


LEHIGH    VALLKYBIUILROAD    COMPANY. 

CONDENSED  BALANCE  8HEET,  NOVEMBER  30.  1901,  AND  COMPARISON  WITH  NOVEMBER  80,  1900. 


DK. 


ASSETS,  NOVEMBER  30.  1901. 


RlILROAD- 

Cosc  of  road 

Equipment 

Equipment  Trusts  - 

Equipment  Trust,  Series  "C" 

Equipment  Trust,  8erles  "D" 

Equipment  Trust,  Series  "E" 

Real  Estate , 

Mortgages  Receivable , 

Securities  Owned— 

Stocks  of  railroad  and  water  lines  included  In  Lehigh  Valley  system. 

Stocks  of  allied  coal  companies , 

Stocks  of  other  companies  - , 

Bonds  of  railroad  and  water  lines  Included  In  Lehigh  Valley  system. 

Bonds  of  the  Lehigh  Valley  Coal  Company , 

Bonds  of  other  coal  companies 

Bonds  of  other  companies .. 

Car  Trust  Certificates,  Lehigh  Valley  Terminal  Railway — 

Other  Permanent  Investments— 

Advances  to  railroad  and  water  lines  included  in  Lehigh  Valley  sys 

tem.  for  property , 

Current  Assets— 

Oash  in  hands  of  Treasurer  , 

Cash  In  bands  of  officers  and  agents ., 

Due  by  station  agents 

Due  by  individuals  and  companies 

Traffic  balances  due  by  other  companies , 

Bills  receivable 

Advances  to  The  Lehigh  Valley  Coal  Company  for  working  capital... 

Advances  to  other  controlled  coal  companies 

Advances  to  other  companies  

Material  and  Supplies  on  hand 

Contingent  assets— 

Philadelphia  and  Reading  Railroad  Company,  lessees— balanoe 

Total  assets 

Profit  and  Loss  to  Balance 

Total 


$1,600,000  00 

2,700,000  00 

656,000  00 


$18,260,366  34 

2,497,981  29 

7,553,866  50 

3,398,926  00 

6,400,000  00 

944,183  17 

79  000  00 

900,000  00 


$2,402,628  36 

137,661  26 

1,499,024  31 

1,533,455  65 

650,508  96 

"T,5oo,o6obo 

366,687  45 
358,907  21 


$18,639,291  95 
19,018,419  98 


4,956,000  00 

1,225,206  46 

655,296  84 


40,034,323  30 
6  390,330  52 


3,448,873  20 
1,317,504  75 


$100,685,247  00 
1,257,224  26 


$101,942,471  26 


Changes  during  Tear  19U1 


increase. 


$656,000  00 


200,000  00 
1,240,060  00 
1,060,607  60 


522,847  15 

825,231  48 

23,701  73 

120,083  81 

926,230  65 


1.000,000  00 
220,884  72 


$4,173,016  16 


,S19.«S!S  48 


Decrease. 


$200,000  00 
300,000  00 


206,400  50 
29,171  94 


190.186  49 
9,862  84 


117,535  58 

56,600  94 

1,512,878  59 


S653.360  6o 


OR. 


LIABILITIES,  NOVEMBER  30,  1901. 


Capital  Stock 

Funded  Debt 

Equipment  Trust  Obligations 

National  Storage  Company  Trust  Certificates 

Coal  Property  Pukchask  Bonds. 

Depreciation  of  Equipment— 

Equipment  renewal  reserve 

Depreciation  of  marine  equipment 

Mortgages  on  Real  Estate 

interest  and  Rentals  accrued  not  due— 

Interest  00  funded  debt 

Interest  on  equipment  trusts 

Acomed  rentals,  leased  lines 

Accrued  principal,  equipment  trusts 

Interest  ok  The  Lehigh  Valley  Coal  Company  bonds 

Interest  on  trust  certificates 

Interest  on  ooal  property  purchase  bonds 

OosRmr  lia/uutikh- 

nternng  bond  drawn,  not  presented  

Dividends  unclaimed 

Interest  on  bonds  due 

[■tenet  on  equipment  lusts  due 

Rentals  o?  leased  lines  due 

[ntereeton  ooal  properry  purchase  bonds  due 

November  pay  roll,  since  paid     

Audited  vouchers,  including  November  bills,  since  paid 

J>'ie,  r.o  Individuals  and  companies  

Traffic  balance*  due  to  other  companies 

Unclaimed  wajree  

Lehigh  <fe  New  Yors  Railroad  Company,  lessors 

State  taxes  accrued 

Employes'  pension  f.jnd 

i.n.mcH— 

l»nign  Valie.y  Terminal  Railway  Company 

Bon  '.unts , 

Total  Llabiutom 


$476,042  41 
494,512  58 


$137,91 6  66 

51,881  66 

554,170  41 

393,333  34 

239,875  00 

33,333  32 

5,500  00 


$1,000  00 


782,968  75 
36,000  00 
52.500  00 
13,300  00 

823,006  55 
1,772,956  10 

659,266  16 

83,248  55 

7,420  63 

22,800  21 

407,413  47 
40,496  81 


$76,909  75 
350,000  00 


$40,441,100  00 

41,900,000  00 

5,656,000  00 

5,000,000  00 

1,215,000  00 


970,554  99 
214,520  90 


Changes  during  Year  1901. 


Increase. 


1,416,010  39 


4.702,375  23 


426  909  75 
V 101. 94  2,471  2ti 


$3,200,000  00 
6,000  00 

"i*2lD".06b"b0 

127,989  18 
476,821  29 


12,500  00 
3,965  00 

"68,33334 


Decrease. 


$500  00 


5,500  00 


20,067  25 


13,300  00 
46,810  50 


8,493  00 
"10,039  68 


$3.519,«55  4H 


76  54 
4,56obo 


390,910  42 

865,084  36 

21,264  43 

""39,965  91 
63,075  76 


109,913  09 
134,873  26 
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■  i  hi.   ii    \titit     ii\ii  Kotn    OOHPAMTi 
I     »       I       >riT  AMD  LOW 

u    M,    I'JUO,  liiNtiU  iH.lUOl, 

1 

ill   t)*l»iioo   uf   In  it,    )«u»r 

■ 
1  170, COO  00 

i)7D  00 
1  tf 

iiota    ti.iiwu^iiii.'    to    ui 

87.319  81 
$915,840  01 

Hct.il    . .  lOtli.  l»o.  *  91 

Hoe  >0O 

I 
no«  <sred    uuoullei  ..  67.^79  33 

2.203,064  27 

Koi.it  bAluiee,  November  jom,  luoi,  as  per  balance 
sheet. $1,357,321  2rt 


IIIK    LBHIGTB    VALLlil     <(>AI,    CWHPANY, 

[Toe  results  of  the  operation  oi  the  Lehigh  Valley  Coal 
npany  ■how  ,i  i<»>  of  si(.ti,~>?<>  ti'i,  aa  compared  with  I860, 

11  in  the  previous  fiscal  year,  u  decrease  of  $378, '270  71). 

The  average  price  realized  for  all  sizei  of  coal  was  in 

9  of  that  for  the  previous  year,    though  the  percentage  of 
-ales  of  Bicea  BDOTC  pea,  which  product-  the  largest  revenue, 

decreased  from  63*5ti  pei  cent  to  80*76  per  cent. 
There  craa  produced  during  1901,  from  the  collieries  oper- 
i  by  the  l^ehigh  Valley  Coal  Company  and  its  tenants, 

in. I  from  collieries  operated  hy  tenants  of  companies  in 
which  the  Lehigh  Valley  Coal  Company  or  the  Lehigh 
Valley  Railroad  Company  is  interested  through  ownership 
of  stook,  a  tonnage  aggregating  6,678,186*15  tons  of  all  sizes, 
an  increase  of  1,736,972  OS  tons  as  compared  with  the  figures 
for  11)00. 

The  sources  from  which  this  tonnage  was  derived  during 
1901  are  shewn  in  the  table  below,  together  with  the  ton- 
nage derived  from  the  same  sources  during  the  fiscal  years 
of  1900  and  1899,  \iz.: 

1901  1900.  1899 

Lehigh  Valley  Coal  Co 3,758.581  03    2,833.)  36  01    3,046,488  12 

Tenants  Lehigh  Val.  CoalCo. 1,477,467  19    1,323.883  18    1,287.547  00 
Other  tenants 1,437,087  13       788,144  08       987,7f  8  18 

Total  tonnage 6,673,13615    4,946,164  07    5,321.804  10 

The  tonnage  for  1901,  with  the  exception  of  289.704-19  tons, 
was  transported  to  market  over  the  Lehigh  Valley  system. 

The  capacity  of  the  collieries  operated  by  the  Lehigh  Val- 
ley Coal  Company  in  1901  averaged  about  19,646  tons  per 
day,  as  compared  with  18,04*2  tons  during  1900. 

The  cost  per  ton  of  coal  mined  and  purchased  was  $19892, 
as  compared  with  $1 '8462  in  the  previous  year;  an  increase 
of  $0-1430. 

The  cost  of  mining  at  the  collieries  operated  by  the  Lehigh 
Valley  Coal  Company  includes  in  addition  to  the  regular 
mining  expenses  all  charges  to  general  expense,  royalty, 
sinking  fund,  insurance,  taxes,  depreciation  and  improve- 
ment account. 

During  the  year  1901  there  was  expended  at  the  anthracite 
mines  $372,709  30  for  colliery  improvement  work,  which 
amount,  in  addition  to  a  depreciation  charge  of  5  cents  per 
ton,  amounting  to  $187,929  04,  for  reduction  of  the  old  im- 
provement account,  was  charged  directly  to  cost  of  mining. 

The  sinking  fund,  under  the  terms  of  the  mortgage  of 
1892,   has    been    increased  during  the  year  $63,408  90,   as 


show  ised  balance  sheet  and  now  amounts 

to  $  i  mount  has  been  paid  to  the  trustees 

under    the    mortgage,  for  the    purohas*    Hid    c,  ncc  1 1:>  •  •,  .n  ,  I 

bond 

i  mill  ii..  existing  arrangements  the  Lehigh   v"alley  OosJ 
Com]  pelled  to  depend   upon   the   Railroad   Cora 

pans  i.. i  working  capital  to  carry  on  II    operation 
rii.-  eu  a  of  mining  during  the  period  ol    th<    itri 

.  .ii.  i  portion  of  ooal  in  sto 
enabled  thi  Coal  Company  to  repay  to  the   Railroad   Cora 
■  proportion  of  the  amounl   advanced   by  the 
latter  company  for  i  bis  pui  po  • 
ih.  uninterrupted  continuance  of  operations  during  the 
.1  year   iu^t  olo  i  »red  normal   conditions,    n 

bating  advanoes  by   the   Railroad  Company  of  $1,000,000 
whioh  amount  is  more  than    represented   bj    the  inores 
tonnage  and  value  of  the  coal  in   stook,  as  oompared  with 
(ih  last  year. 

■  in     liBniGB    v  A  i, i. iv  ooAL    COMPANY. 

INCOME     ACCOUNT. 

Eabninos-  1901.  1900. 

(Mai  lalei  (anthracite) $21,276,521  85    $17,883,569  93 

Ooal  salts  (bituminous) 101,687  08  85,619  36 

CoiniiilHHlons   receivable 127,864  10  95,63127 

Royalties   on    ooal   mined   by  others 

from  Company's  lands 211,61502  110,84150 

Rents  receivable 30,025  99  29,165  56 

Interest  receivable,  general  acoonnt..  29,229  97  21,696  08 
Dividend*   and  Interest   from  Invest- 
ments   20,634  00  43,984  00 

Timber  sold  from  company's  lands...  12,296  15  8,866  16 

MiMjellaneous 808  64  284  99 

$21,810,683  10    $18,279,558  75 

Expamat— 

Mining   coal   and   repairs,  excluding 

colliery  Improvements $6,647,088  17  $4,656.026  21 

Ooal  purchased  (itntlinu-lte) 6,937,864  58  6,494.004  13 

Coal  purohased  (bituminous) 90,767  88  bi),(30  17 

Transportation  of  ooal  by  rail 8,186,666  39  6.141,780  67 

Transportation  of  ooal  by  water 533,179  64  514.36150 

Handling  coal  at  depots 198,217  11  216,879  40 

Estimated  depredation  of   ooal  stor- 
age plantB 49,96468  36,860  03 

Selling   and     general     expenses   not 

chargeable  to  oost  of  mining 333,148  25  321,999  24 

State  and  looal  taxes  not  chargeable 

to  cost  of  mining 53,85153  55.522  46 

Interest  payable,  general  account 5.488  85  3,419  22 

Miscellaneous 4,673  75  8,103  76 

Total  operating  expenses $23,040,855  23    $17,618,586  79 

Value  of  ooal  added  to  stook 1,185,050  61  

Value  of  ooal  sold  from  stock 1,101,143  36 

Total  expenses $21,855,804  62  $18,619,730  15 

Deflolt  from  operation $45,22162  $340,17140 

Interest  on  flnow  Shoe  bonds 18,645  83  18,750  00 

Interestjon  Delano  Land  Co.  bonds. ..           55,100  00  13.800  00 

Colliery  Improvements 372,709  30  497.126  04 

$446,355  13  $529,676  04 

Deficit  carried  to  debit  of  profit  and 
loss $491,576  65  $869,847  44 

GENERAL    PROFIT    AND    LOSS    ACCOUNT. 
Adjustments  from  Deo.  1,  1900,  to  Nov.  30,  1901,  Inclusive. 

DEBIT— 

Debit  balance,  November  30th,  1900 $2,264,819  98 

Debit  balance  of  lnoome  account,  year  1901      491,576  65 
Open  book  accounts  of    previous  years, 
now  considered  uncollectible,  and  sun- 
dry adjustments 23,888  90 

$2,780,285  53 

Credit— 
Sundry  receipts  belonging  to  previous  years 15,836  67 

Debit  balanoe  Nov.  30th,  1901,  aa  per  balance  sheet.. $2,764,448  86 


CHOCTAW    OKLAHOMA    &    GULF    RAILROAD    COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDING   OCTOBER  81,  1901. 


To  the  Stockholders  of  the  Choctaw  Oklahoma  <£  Gulf  Bail- 
road  Company : 

The  Board  of  Directors  submit  the  following  report  of  the 
operations  of  the  Company  for  the  fiscal  year  ending  Oct- 
ober 31st,  1901. 

MILEAGE  IN  OPERATION. 

October  October 

31.1901.        31,1900. 

Main  Line  (owned* 638*8  573-9 

"        (leased) 638  63-8 

7021  6377 

Side-traok mileage  (owned) 118-0  1066 

(leased) 4-0  4  0 

Total 824*1  748-3 

For  the  first  eleven  months  of  the  fiscal  year  the  main  line 
mileage  in  operation  amounted  to  (537-7  miles.  On  October 
1st,  1901,  this  was  increased  to  702-1  miles  by  the  opening  of 
the  extension  to  Sayre. 

The  average  main  line  mileage  in  operation  for  the  year 
was  643-34  miles. 

[Note.— The  mileage  given  above  lnoludes  179  miles,  the  property 
of  the  Western  Oklahoma  Railroad  Company,  which,  under  existing 
oontraots,  will  shortly  be  conveyed  to  this  Company, 

As  no  separation  has  been  made  In  the  Operating  Accounts  based 
npon  this  diverse  ownership,  the  mileage  Is,  for  the  purpose  of  the 
report,  treated  an  owne  t,  although  not  yet  aotually  oonveyed  to  your 
Company.] 


The  Revenue  Account  for  the  year,  embodying  as  well  for 
the  purpose  of  comparison  the  earnings  for  the  preceding 
fiscal  year,  is  as  follows: 

GROS8  EARNINGS  RAILROAD. 

1901.                  1900.  Inc.  or  Dee. 

Freight $3,356,945  77  $2,027,534  44 /.$1.S29.411  33 

Passenger 1,120,173  48        565,28183  I.  551.891  65 

Mall 48,909  07          42,860  51  I.  6,048  56 

Express 37,622  44           30,280  90  7.7,341-4 

Telegraph 7.20309           4,626  83  1. 2,678 

Miscellaneous 40,497  50          24,889  72  7.15.607  78 

Mileage 26,545  24  V.  X 6.545  24 

$4,611,351  35  $2,722,019  47  /.$l,8S9.331  88 


OPERATING  EXPENSES    RAILROAD. 

1901.  1900.  AM.  or  D*c. 

Maintenance  of  way  and 
structures $794,505  24     $497.225  48    7.  $297.87;' 

Maintenance  of  equip- 
ment        322,21305  4        I.  IIS 

Conducting  transportat'n  1,34  739,36 

General  expenses 165,142  26        181,86)185        7.43,279  40 

$2,523,991  38  $1,661,869  04    /.  $998,181  35 

Katie  of  expenses  to  earn- 
ings         0473) 

Netearnlnes  $2,087,359  96  $1,160.  WO  43    1.  $tfa"    IH 

Fixed  ounrg.'M  and  taxes..      607,418  86       4»»  >.u  sj         109    S4i>« 

Surplus $1,479,941  10      $662,325  Ml 
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MINING  DEPARTMENT. 

1901.  1900.  Inr  or  !>,<• 

Gross  earnings $855,462  17  $741,485  80  I).  $86,023  <>8 

Operating  expenses 717,778  61  67^,907  97  /.  44,870  54 

Net  earnings ~~ -$02,316  84  $08,577  83  D.  130,801  17 

Ratio  of  ex  nouses  to  earns- 

lugs . (103-51)  (!)0-75)  (L1876) 


RECAPITULATION. 

1901.                   1900.  Inc.   or  Dec 

Surplus  earniugs.Railroad  $1,479,941  10     $662,325  61  I.  $817,615  49 

Net  earnings,  Mines *62,316  84          68,577  88  D.  130,894  17 

Total  sorplna $1,417,624  76     $730,903  44  L$686,72132 


OerLit. 


An  apportionment  per  mile  of  road  of  the  Receipts  and  of 
the  Operating  Expenses  of  the  Railroad  Department  for  the 
past  and  for  the  preceding  year  shows  the  following  results: 

1901.  1900. 

Per  Mile.  Per  Mile. 

Grose  reoeipts $7,167  83  $4,814  31 

Operating  expenses 3,923  26  2,762  39 

Net  receipts $3,244  57  $2,051  92 

Distribution  of  Operating  Expenses  per  mile  of  road  gives 

the  following  figures: 

1901.  1900. 

Per  Mile.  Per  Mile. 

Maintenance  of  way  and  etruotures $1,234  97  $879  42 

Maintenance  of  equipment 500  85  359  75 

Conducting  transportation 1,929  19  1,307  68 

General  expenses 258  25  215  54 

$3,923  26  $2,762  39 

The  Maintenance  of  Way  expenses  for  the  year  include 
the  sum  of  $159,014  83,  representing  additions  to  or  better- 
ments of  the  property  of  the  following  character: 

Ballasting $6,003  20 

New  sidings  and  spurs 33,742  39 

Replacement  of  old  rail  with  heavier  rail 42,297  17 

Widening  and  raising  embankments 3,308  01 

New  staUjns  and  other  buildings 8,842  88 

Replacement  of  wooden  bridges 38,265  37 

Fencing  right  of  way 16,687  91 

New  telegraph  line 3,053  35 

Miscellaneous 7,314  55 


$159,514  83 


During  the  year  there  was  expended  and  charged  to  Con- 
struction or  Capital  Account,  upon  the  line  between 
Memphis  and  Little  Rock,  the  sum  of  $361,735  64;  upon  the 
line  between  Little  Rock  and  the  Indian  Territory,  the  sum 
of  $51,193  30,  and  upon  the  Old  Line,  West  of  the  Arkansas- 
Indian  Territory  Line,  §44,176  44.  The  details  of  these  con- 
struction accounts  are  given  in  the  statement  subjoined: 

Memphis  Arkansas 

Division.  Extension.  Old  Line. 

Engineering $3,845  75  $1,712  52  $2,844  62 

Bight  of  way  and  station  grounds       7,500  00  4,326  77  2,589  36 

Grading 157,345  77  637  62           

Bealestate 35000 

Bridges,  trestles  and  culverts 559  87  3,566  33          

Ties 2710  6723           

Rails 124,889  44  89  00           

Frogs  and  switches 97  65          

Ballast 39,675  28  32,876  67           

Track-laying  and  surfacing 858  50          

Fenolng  right  of  way 23,449  50  1,056  15           

Crossings,  cattle  guards  and  signs          *  100  00          

Telegraph  lines 412  80 

Station  buildings  and  fixtures....       3,262  45  25114  3,475  12 

New  water  stations 1,062  83  2,996  27 

Miscellaneous  structures 8  75  1,320  44          

Legal  expenses 1,080  65  3,190  44  132  33 

General  expenses 9108  185  01          

Additions  to  shops 31,376  84 

$361,735  64  $51,193  30  $44.176  34 


Credit. 


RECAPITULATION. 


Main  LiSE-Memphis  to  Weatherford. 

Memphis  Division $361,735  64 

Arkansas  Extension 51,193  30 

Old  Line 44,176  34 

$457,105  28 

The  work  of  rebuilding  the  Memphis  Division  (which 
comprises  the  old  Little  Rock  &  Memphis  Road)  was  com- 
plete! during  the  year,  and  the  same  is  now  up  to  your 
Company's  standard.  The  construction  accounts  upon  this 
division  have  been  accordingly  closed.  This  is  the  case  also 
as  to  the  Arkansas  Division,  the  construct;on  accounts  on 
which  were  held  open  pending  the  completion  of  such  work 
thereon  of  this  character  as  remained  unfinished  at  the  time 
the  operation  of  the  division  was  begun.  Considerable 
ballasting  is  still  to  he  done  on  both  these  divisions,  but  the 
exp'-rne  of  this]  will  be  included  in  operating  expenses,  as 
been  done  in  the  case  of  the  balance  of  the  line. 

Out  of  the  surplus  earnings  of  the  yar,  two  semi-annual 
dividend*  Of  fy%  per  pent  each  on  the  preferred  stock  and 
ji  annual  dividends,  one  of  2  per  cent  and  the  other 
ant,  OB  the-  common  stock,  irere  paid.  In  addi- 
tion to  the-/:  cash  dividends,  a  stock  dividend  of  10  per  cent 
on  the  common  stock  was  paid,  this  stock  dividend  repre- 
senting earning!  of  the  company  of  the  past  and  preceding 
which  had  been  applied  to  Capital  Account. 


The  equipment  owni  d  ;it  the  end  o7  tin-  year  and  that 

owned  at  the  dose  of  bbe  preceding  year  was  ;is  follows: 

1900. 

69 

41 

509 

262 

1,445 

117 


1901 

Loooinotl  ves 71 

PMMnger,  lmggage,  mall,  express  and  oomtilnat'n  oars.       41 

Itox  ours 557 

BtOOk  ours 262 

Oonloars 1  493 

I' mt  oars 268 

Refrigerator  oars 2 

Cabooses. 50 

Miscellaneous 95 


29 
16 


2,834       8,488 
Equipment  acquired  with    White   &   Black   River    Valley 
Railroad: 

l.om i motives 4 

PaHsenger,  baggage,  mall,  express  and  combination  oars 8 

Box  oars 47 

Htook  oars 1 

Flat  oars 33 

Caboose 1 

Miscellaneous 3 

97 

The  cost  of  the  new  equipment  added  during  the  year, 
viz.,  $127,574  09,  was  defrayed  to  the  extent  of  §120,000  by 
the  Equipment  Renewal  Fund  of  that  amount,  represent- 
ing the  monthly  charge  against  earnings  of  $10,000,  and  the 
balance,  $7,574  09,  was  charged  against  Equipment. 

In  addition  to  that  mentioned  above,  the  Company  had 
under  lease  on  Car  Trust  plan  at  the  end  of  the  year  the 
following  equipment,  all  of  which  was  acquired  during  year 

Looomotlves  ..  31 

Box  oars - 900 

coal  cars 1,000 

Furniture  oars 125 

Passenger,  baggage,  mail,  express  and  combination  oars 16 

2,072 
[  Note.  -Of  the  above,  the  f  ollowlngghad  not  been  delivered  on  Oct- 
ober 31st,  1901:  Looomotlves,  5;  box  oars,  31;  coal  oars,  492.] 

RECAPITULATION  OF  EQUIPMENT  OWNED  AND  LEA8ED. 

Owned.    Leased.    Total. 
106 


71 


35 


Looomotlves 

Passenger,  baggage,  mail,  express  and  com- 
bination oars 41  24  65 

Box  oars 557  947  1,504 

8tookoars 262  1  263 

Coal  oars 1,493  1,000  2,493 

Flat  oars 263  33  296 

Refrigerator  oars 2  ..  2 

Cabooses 50  1  51 

Furniture  oars 125  125 

ftTiscellaneous 95  3  98 


2,834       2,169       5.003 

The  Car  Trust  obligations  issued  for  the  equipment  thus 
leased  amount  to  $1,250,000  (of  which  $50,000  matured  and 
was  paid  on  October  1st,  1901),  and  the  cash  payments  made 
thereunder,  and  charged  to  Capital  Account,  to  $469,000. 

During  the  year  72  cars,  having  a  total  loading  capacity 
of  1,210  tons,  were  destroyed,  and  were  replaced  by  new 
cars  having  a  loading  capacity  of  1,515  tons.  The  cost  of 
replacing  these  cars  was  charged  to  Expense  of  Mainten- 
ance of  Equipment. 

As  the  Equipment  Renewal  Fund  maintained  by  your 
Company  is  designed  to  cover  the  depreciation  in  the  equip- 
ment that  is  cons'antly  occurring,  notwithstanding  the 
fact  that  all  equipment  worn  out  or  destroyed  is  replaced 
and  the  cost  charged  to  Expenses,  your  Board  has,  in  view 
of  the  increase  of  equipment  (which  now  stands  on  the 
books  at  $2,956,366  53)  increased  the  monthly  charge  against 
earnings  on  account  of  this  fund  to  $15,000,  or  $180,000  per 
year,  about  6  per  cent  upon  the  book  value  of  the  equipment. 

Your  property,  due  to  continued  expenditures  upon  it 
under  the  plan  initiated  during  previous  years,  is  steadily 
improving.  The  re-laying  of  the  heavier  rail  on  the  Memphis 
Division  and  the  White  &  Black  River  Valley  Railroad 
was  continued  and  completed  during  the  year.  The  work 
of  ballasting  was  also  continued,  and  177  miles  were  bal 
lasted  either  with  rock,  gravel  or  burnt  clay.  All  wooden 
trestles  and  bridges  which  required  replacement  were  filled 
in  where  a  continuance  of  the  openings  was  not  deemed 
requisite  or  were  replaced  by  permanent  structures  wheTe 
filling  in  was  not  possible.  Two  of  the  larger  structures 
thus  dealt  with  involved  an  outlay  of  $25,000. 

The  expenditures  for  account  of  the  Coal  or  Mining  De- 
partment of  the  Company  were  also  considerable.  The 
amount  expended  during  the  year  in  connection  with  the 
acquisition  or  opening  of  new  mines,  outside  of  the  amounts 
absorbed  in  Operating  Expenses,  was  $146,747  09.  Of  this 
amount  $56,740  75  was  charged  to  Capital  Account  and  the 
halance  against  Earnings. 

Your  Company,  at  the  close  of  the  year,  had  in  operation 
mines  with  an  aggregate  yearly  capacity  of  about  1,125,000 
tons. 

These  mines  are  still  being  worked  by  the  McAlester  Coal 
Company  as  general  contractor,  but  during  the  year  the 
terms  of  the  agreement  under  which  this  is  being  done  were 
by  mutual  consent  modified,  so  that  the  price  payable  to 
that  company  for  coal  mined  and  delivered  by  it  is  now  de- 
terminable to  a  large  extent  by  the  actual  cost  of  mining. 
The  agreement  originally  provided  that  the  amount  payable 
should  be  a  fixed  sum  per  ton,  which  should  be  settled,  if 
necessary,  by  arbitration,  at  the  beginning  of  each  year, 
and  should  be  determined  with  reference  to  the  cost  of 
mining  then  prevailing.  The  method  was  found  to  be  un- 
satisfactory to  both  companies,"and  the  change  indicated 
was  accordingly  made. 
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The  <>ut|>ut  of  the  mines  belonging  to  your  Company  was 
148,49*1  -  tpared  with  194,680 tons  for  the  preoed 

ing  year,  u  ions.    The  shipments  from  the 

dnea  located  on  your  road  amounted  to  719,181  tons, 
an  lnon  >r  the  preceding' yea  W,077  ton  ,     rheee 

outside  operationa  now  Lave   an  annual  capacity  of    about 
3,000,000    tons,    and    under    contracts    existing    witli    all    of 
them  tho  bhipment   of   their  output  is  secured  to  your  Com 
pany. 

During  tlie  Mar  the  work  on  the  lines  which  the  Western 
Oklahoma  EIR.  Company  is  constructing,  and  winch,  by  the 
terms  of  the  agreement  with  that  Company,  will  beaoquired 
ii  completion  of  \  our  company,  steadily  progressed.  One 
01  these  lines,  that  between  Klk  City  and  the  Texas-Okla- 
homa boundary  line,  was  completed  during  the  year,  and  it 
is  expected  that  the  other  line,  that  between  llartshome 
i  Ardmore,  will  be  completed  during  the  coming  Spring. 
Your  Hoard  has  no  reason  to  doubt  that  the  good  results  an- 
ticipated from  the  construction  of  these  lines  will  be  realized. 

During  the  year  work  was  commenced  and  is  now  rapidly 
progressing  upon  a  road  which  will  extend  from  a  connec- 
tion with  the  Western  Oklahoma  Railroad  Company's  line 
at  the  Texas-Oklahoma  boundary  line  to  Amarillo  in  Texas, 
at  which  latter  point  it  will  connect  with  the  Fort  Worth 
&  Denver  City  Railroad  and  the  Pecos  Valley  Railroad. 
The  completion  of  this  road,  112  miles  long,  will  give  your 
Company  a  more  direct  connection  for  Colorado  than  it  has 
heretofore  enjoyed,  and  will,  it  is  believed,  materially  in- 
crease your  Company's  earnings. 

Your  Company  has  agreed  to  advance  to  the  Choctaw 
Oklahoma  &  Texas  Railroad  Company,  the  Company  en- 
gaged in  constructing  the  line  last  named,  the  amount 
necessary  for  the  construction  of  its  road,  for  which  it  will 
receive  all  the  secuiities  of  that  Company.  The  amounts 
already  advanced  are  embraced  in  the  item  of  bills  receiv- 
able,  which  will  be  found  in  the  balance  sheet  of  your  Com- 
pany. This  line,  it  is  expected,  will  be  completed  during 
the  coming  Spring.  The  amount  of  these  advances  and  the 
sum  to  be  paid  for  the  lines  of  the  Western  Oklahoma  Rail- 
road Co.  will  in  each  case  be  the  actual  cost  of  coLstruction. 

Your  Company,  during  the  year,  commenced  the  construc- 
tion, under  its  branching  powers,  of  an  extension  of  the 
Tecumseh  Branch  to  the  South  Canadian  River,  a  distance 
of  about  22  miles.  This  branch  will  develop  a  territory  lack- 
ing in  railroad  facilities  but  very  rich  in  agricultural  possi- 
bilities, and  it  is  believed  that  the  line  when  completed  will 
be  a  valuable  feeder  to  your  Company. 

To  enable  your  Company  to  construct  this  branch  and  to 
make  the  advances  to  the  Choctaw  Oklahoma  &  Texas  Rail- 
road Company  above  alluded  to,  an  issue  of  $2, 000,000  com- 
mon stock  was  made  during  the  year  and  was  allotted  to 
the  stockholders  of  the  Company  at  the  issue  price,  viz.,  par, 
or  $50  per  share. 

A  lease  by  your  Company  of  a  portion — 23  miles— of  the 
line  of  the  Little  Rock  &  Hot  Springs  Western  Railroad 
Company  was  closed  during  the  year,  and  an  extension  by 
the  Hot  Springs  Railroad  Company  of  its  line  to  a  connec- 
tion with  the  line  thus  leased  is  now  under  construction 
and  will  probably  be  completed  within  the  next  sixty  days. 
The  connection  that  will  thus  be  secured  to  your  Company 
for  the  Hot  Springs  business  when  this  extension  is  com- 
pleted, will,  it  is  believed,  be  a  satisfactory  one,  and  of  a 
more  permanent  character  than  that  which  was  afforded  by 
the  traffic  arrangement  heretofore  existing  with  the  Little 
Rock  &  Hot  Springs  Western  Railroad  Company.  Your 
Company  has  agreed  to  advance  to  the  Hot  Springs  Railroad 
Company  the  sum  necessary  to  construct  this  extension  of 
its  line  of  about  eighteen  miles,  and  is  secured  for  such  ad- 
vances by  the  pledge  of  all  the  securities  of  the  Hot  Springs 
Railroad" Company,  under  an  arrangement  by   which  it  has 


•  i     upon  aatisfaol 
i>m  ins,  it  n  ihould  eleol  to  do 
During  the  Chootaw  Northern  Railroad ,  whioh 

neota  with  your  lin<  Oklahoma  rerritory,  and 

mis  north  through  Oklahoma  ami  Into  Southern  Kan 

i  i  about  one  hundred  and  thirty-eight  milts, 

completed, 
This  company  is  not  controlled  by  your  Company,  but  ■ 
close  traffic  agreement  ezista  between  them,  and  the  inter- 

I  ha Oge  Of  business  between  the  t  wo  lines  which  has  followed 

the  construction  of  iins  road  has  been  ?ei  tory. 

\n  OUtll  ion  of  Oklahoma  not  heretofore  available 

forded  your  Company  for  its  ooal  and  lumber,  and  11  is 

bled  through  its  oonnecti  n  to  handle  a  large  volume  of 

!   products  originating  in  a  section   tributary  to 

road. 

The  growth  and  handling  of  the  Company's  busineaa  has 
been,  dui  ing  the  j  eai ,  very  tatisfaotory, 

The  gross  earnings  from   traffic   Inoreased  from  #'.' 
010  ,  this  being  an  average  per  mile  of 

ited    foi     the    past    sear    of  $7,167  83,    as    a    a.n-t 

$4,81 1  :n  for  the  preceding  i ear 

The  business  w;n  handled  at  a  lower  ratio  of  expenses  to 
ings  than  during  the  preceding  year —  51*78  per  cent,  as 
compared  with  57*88.  being  the  ratio  for    the    two    years  re- 
spectively, notwithstanding  the  fact    that    tho    average    re 
ceipts  pet  ton  pez  mile  decreased  from  -01323  to  -01 103. 

The  average  number  of  tons  of  freight  in  train  was  in- 
creased from  188*5  to 268*1,  and  the  average  number  of  tons 
Of  freight  in  each  loaded  car  from  14*4  to  17*8. 

That  the  expenditures  for  maintenance  of  way  were  well 
kept  up  is  evident  from  the  fact  that  operating  expenses  per 
mile  of  road  on  this  account,  amounted  to  $1,234  '.>?,  an  in- 
crease per  mile  of  about  10  per  cent  over  those  of  the  pre- 
oeding  year. 

For  the  good  results  thus  shown,  the  Traffic  and  Operat 
ing  Departments  of  your  Company  are   entitled  to   great 
credit. 

Appended  hereto  will  be  found  :— 

"A"— Balance  Sheet. 

"  B"— Profit  and  Loss  Account. 

••  C  " — Analysis  of  resources  and  their  application. 

"  D  " — Statement  of  Capitalization. 

"  E  "—Classification  of  Freight  Traffic. 

Referring  to  the  Balance  Sheet  of  the  Company,  the  item 
Bills  Receivable  embraced  in  the  Assets  amounting  to  $550,- 
310  76,  is  made  up  mainly  of  advances  to  the  Choctaw 
Oklahoma  &  Texas  Railroad  Company  and  to  the  Hot  Springs 
Railroad  Company,  which  have  been  already  referred  to. 

In  the  Liabilities  shown  by  the  General  Balance  Sheet  as 
"Car  Trust  Obligations''  §411,092  represents  that  amount  of 
Car  Trust  certificates  issuable  upon  the  receipt  of  the  equip- 
ment which  had  not  been  delivered  at  the  close  of  the 
year. 

The  balance  to  Profit  and  Loss  Account  on  October  31st, 
1901 .  shows  a  decrease  of  $154,629  52  from  the  preceding 
year.  This  is  accounted  for  by  the  stock  dividend  of  $S00,- 
000  paid  on  October  31st  last. 

The  item  of  $54,374  86,  "Amount  realized  from  Land 
Sales,"  embraced  in  the  Profit  and  Loss  account,  represents 
the  proceeds  of  lands  sold  during  the  year,  the  greater  part 
of  which  had  been  acquired  as  part  of  the  property  of  the 
Choctaw  &  Memphis  Railroad  Company.  Tbese  lands  were 
not  necessary  to  the  operation  of  your  Road,  the  greater 
portion  having  been  coal  lands  in  Arkansas  which  had  been 
originally  acquired  by  the  Choctaw  &  Memphis  Railroad 
Company  with  the  view  of  subsequent  sales  to  operators 
who  would  develop  the  same,  and  thus  furnish  a  coal  ton- 
nage to  the  Company,  and  the  sales  made  have  accom- 
plished this  object.  The  balance  of  the  lands  sold  were 
lands  which  formed  part  of  those  embraced  in  the  town 
sites  along  the  line  of  the  company. 

It  is  a  pleasure  to  the  Board  to  again  record  its  acknowl- 
edgment of  the  efficient  and  loyal  service  rendered  by  all 
the  officers  and  employes  of  the  Company.  The  very 
large  increase  of  business  over  the  preceding  year  put  to  a 
rather  severe  test  the  ability  of  your  Company  to  handle  it, 
and  required  the  most  untiring  and  close  attention  on  the 
part  of  all  the  officers  and  employes. 

During  the  year  the  office   of  Second  Vice-President  \ 
created,  and  Mr,  James  F.  Holden,  the  Traffic   Manager  of 
the  Company,  was  elected  to  till  the  position. 

On  October  1st,  1901,  Mr.  Sidney  J.  Haydon,  tho  Auditor 
of  the  Company,  resigned  to  accept  the  position  of  Treasurer 
and  Auditor  of  the  Choctaw  Oklahoma  &  Texas  Railroad 
Co.;  the  vacancy  thus  created  was  filled  by  the  appointment 
of  Mr.  George  II.  Moore. 

Bv  order  of  the  Board. 

FRANCIS  I.  GOWKN,   President. 


PKOFIT  AND  LOBS  ACCOUNT. 


Amount  to  credit  of  Profit;  and  Loss  Ootober  31st.  1900. 

Surplus  from  operations  for  the  year $1,417,624  70 

Interest  on  General  Aooount 11,396  23 

Premlnms  on  bonds  sold 20.4K0  •  0 

Amount  realized  from  land  sales 54,37  ^  86 

Miscellaneous 13,901  73 


$350,853  76 


1,517,837  58 
$2,068,691  34 


From  whtoh  ticdut  <— 

•Jncolleotible  aooounts  written  oil' *  1 6.910  76 

Addttious  to  equipment 120,000  00 

Additions  and  betterment*.  Mines 90,006  34 

Dividends  on  common  aud  pref.  sti'ofc..  6    »,00    >'o 

Stock  dividend  ou  common  stock See  000  00 

Miscellaneous >5000 

Balanoe  October  31st,  1901 


1,679.467  10 

6*96,1 


January  25,  1902.J 
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ANALYSIS   OK   KKHOUKOKH. 
ANI>TlIlCllt    Acn.lOATION    FOR    TUB    FlBCJAI.    Ykau    Hnihno    OOTOBM   31ht, 


1901. 


Re»ourcen  - 

From  balanoe  of  cash  on  hand  November  Int.  1900 $328,106  88 

Treasurer $295,003  99 

Looal  treasurer 28,102  87 


increase  In  capital  stook 2,800,000  00 

56,000  shares  common  stock  at  $50  per  share. 

Increase  In  funded  debt, 511,172  23 

General  Mortgage  bonds $512,000  00 

Less  Income  bonds  scrip 827  77 

Increase  in  oar  trust  obligations 1,201,024  00 

audited  vouchers  and  pay  rolls 108,020  24 

«'           interest  on  bonds  due  and  aoorted 17,413  01 

"           bills  payable 758  87 

"           other  current  liabilities 20,51169 

"           reserve  funds 21,435  38 

decrease  in  deferred  assets 109  17 


$5,003,856  95 


Application— 

To  moreaie  In  franchises  and  property 

"  '•  construction  of  road 

••  "  shops  and  new  machinery  and  tools 

"  "  equipment — 

Charged  during  the  year $127,574  o» 

Less    (Equipment    Renewal 
Fund 120,000  00 

"  "  equipment  leased 

"  "  material  and  supplies  on  hand 

"  "  bills  receivable 

•*  "  current  assets 

"  decrease  In  profit  and  loss 

Leaving  cash  on  deposit  and  in  hands  of 

Treasurer $1,235,647  84 

Gash  on  deposit  and  In  hands  of  Looal 
Treasurer 53,667  42 


$38,495  72 

1,102.021  22 

31, .175  84 


7,571  09 

1,719.002  52 

54,007  25 

489,01  9  34 

117,166  19 

154,629  52 


1,289,315  26 

$5,003,856  95 


OHOOTAW   OKLAHOMA    &    GULF    RAILROAD    COMPANY-GENERAL    BALANCE    SHEET,    OCTOBER    31st,    1901. 


ASSETS. 

Franchises  and  property $21,006,496  54 

Stocks  owned 2,975  72 

Equipment  owned 1,237,304  01 

Equipment  leased 1,719,062  52 


Material  and  supplies  on  baud. 

Due  from  from  station  agents  and  oonduotors. 

United  States  Post  Offloe  Department 

Wells- Fareo  Company's  [Express 

Accounts  receivable 

Traffic  balances  due  from  other  companies 

Bills  receivable 

Deferred  town-site  collections 

Prepaid  Insurance 

Paid  cl alms  unadjusted 

Terminal  rents  prepaid. 


174,263  21 

154,648  03 

4,122  08 

2.441  67 

448,974  14 

27,692  08 

550,310  76 

7.066  12 

8.102  69 

15,349  73 

208  30 

Cash ....'. 1,289,315  26 


Total $26,648,330  86 


LIABILITIES. 

Common  stock $8,800,000  00 

Preferred  stock 6,000,000  00 

General  mortgage  bonds 5,500,000  00 

First  mortgage  Choctaw  &  Memphis  bonds 3,525,000  00 

Little  Rock  Bridge  bonds 875,000  00 

Car  Trust  bonds,  Series  "  A  " 200,000  00 

Car  Trust  bonds,  Series  "B" 588,903  00 

Car  Trust  obligations 412,116  00 

Audited  vouchers 427,175  26 

Pay-rolls 171,190  36 

Interest  on  bonds  matured  and  uncollected 8.01187 

Interest  on  bonds  accrued  (not  due) 166,1 11  34 

Taxes  aoorued  (not  due) 25,454  51 

Due  to  Individuals  and  companies 19,484  98 

Rental  of  leased  lines  aoorued  (not  due).. 8,333  33 

Reserve  funds 25,320  97 

Balanoe  tooredit  of  Profit  and  Loss 396,224  24 

Total $26,648,330  86 


New  York  Transportation  Co  —  Assessment.— The  Elec- 
tric Vehicle  Co.  is  said  to  have  paid  on  Wednesday  the  bal- 
ance of  the  $700,000  due  by  it  on  account  of  the  recent  10  per 
cent  assessment  on  the  stock  of  the  Transportation  Company, 
of  which  it  holds  $7,000,000.  [The  Vehicle  Company's  Hold- 
ings in  this  and  other  corporations  was  shown  in  V.  69.  p. 
850,  under  "sources  of  income."]  Most  of  the  stockholders 
are  understood  to  have  paid  the  assessment.— V.  74.  p.  99. 

Panama  Canal  Co. — Favorable  Report  by  Commission. — 
President  Roosevelt  on  Jan.  20  transmitted  to  Congress  the 
supplemental  report  of  the  Isthmian  Canal  Commission  unani- 
mously approving  the  proposition  to  purchase  the  property 
of  the  Panama  Canal  Co.  for  $10,000,000,  The  total  value  of 
this  property  was  found  by  the  Commission  to  be  as  follows: 

Exoavating  done.  $27,474,033;  Panama  Railroad  stock  at  par,  $6,- 
886,800;  maps,  drawings  and  records,  $2,000,000;  total,  $36,360,333; 
to  which  add  10  per  oent  to  cover  commissions,  $3,639,667;  total, 
$40,000,000.  The  last  item  being  intended,  it  is  stated,  to  oover  any 
buildings,  machinery,  railroad  shares,  additional  excavating  to  date 
of  purchase  and  other  assets  which  may  be  of  value  to  the  United 
States  and  have  not  been  included  in  other  Items 

See  report  nnder  "  Nicaragua  Canal"  in  V.  78,  p.  1268;  also 
see  V.  74,  p.  99. 

Philadelphia  Electric  Co.—  Status.— A  circular  letter 
signed  by  President  McCall  says  in  substance  : 

The  call  for  additional  capital,  authorized  Jan.  15, 1902,  is  made 
principally  because  of  the  largely  increasing  demands  for  light  and 
power  (the  increase  in  the  past  two  years  being  about  33*3  per  oent), 
the  present  business  almost  equaling  the  capacity  of  the  stations.  The 
revenue  has  Increased  in  like  proportion. 

A  large  tract  of  ground  was  purchased  last  summer  at  Christian 
Street  Wharf,  Schuylkill  River,  containing  723  acres,  with  a  wharfage 
front  and  adequate  railroad  facilities.  Upon  the  property  there  wll  1 
be  erecteu  a  new  station,  in  which  all  of  the  principal  generating  up- 
paratuB  needed  to  meet  the  future  requirements  of  the  business  will 
be  installed.  The  apparatus  will  be  of  the  latest  and  most  approved 
type,  and  will  permit  of  the  most  economical  operation.  Since  Octo- 
ber, 1899,  large  sums  of  money  have  been  expended  in  increasing  the 
capacity  of  the  several  plants  and  in  extensions  and  improvements, 
and  they  are  now  Id  ttrst  class  physical  condition. 

After  paying  all  the  costs  of  operation,  maintenance,  etc..  incident 
to  the  business,  and  all  the  fixed  charges,  the  net  earnings  of  the  con- 
trolled companies  for  the  year  ending  Dec.  31,  1901,  amount  to  $304,- 
160.  This  amount  will  be  somewhat  Increased  by  miscellaneous  re- 
ceipts. 

The  "Philadelphia  News  Bureau"  quotes  a  prominent  di- 
rector as  saying: 

About  a  year  ago  we  bought  In  $2,000,000  of  our  4  per  oent 
bonds  witli  the  idea  of  lessening  our  fixed  oharges.  A  number  of 
these  bonds  have  been  serving  as  collateral  in  the  purchase  of  the 
Kensington  EieotrloCo.  The  assessment  just  determined  upon  will, 
among  other  things,  release  those  bonds  to  the  company's  possession. 
The  money  used  by  us  in  this  transaction  was  the  bulk  of  the  Hecond 
assessment  on  our  stock,  amounting  to  $2,600,000.  The  National 
EleetrloOo.,  when  acquired,  did  not  turn  oat  to  be  in  as  good  con- 
dition financially  as  we  had  supposed.  Wo,  however,  have  worked 
that  property  up,  and  Its  affairs  to  day  are  satisfactory.  We  have 
acqnlred  an  exclusive  electrical  business  In  Philadelphia,  and  beyond 
fixed  charges  we  are  earning  $300,000  a  year. 

The™  ure  118.080,000  of  4  per  <;*nt  trust  certificates  of  1899 
h>:Ul  by  the  public;  the  §2,000,000  additional  referred  to 
above  are  held  in  the  treasury  uncanceled.— V.  74,  p.  156. 

Pontlac  (Mich.)  Light  Co.— Status.— King,  Hodenpyl  & 
Co.  of  this  city,  in  reply  to  an  inquiry  from  us,  say: 


The  capital  stock  is  $100,000.  There  Is  an  authorized  issue  of  $350,- 
000  gold  5  per  cent  bonds,  dated  Tan  1,  1902,  due  Jan.  1, 1927.  Of 
these  bonds  there  are  reserved  for  future  extensions  and  improve- 
ments $200,000.  and  there  are  issued  $150,000.  Of  this  $150,000 
$60,000  has  been  delivered  to  the  trustee  under  the  mortgage,  the 
Miohigan  Trust  Co.,  of  Grand  Rapids,  to  be  held  by  it  for  the  purpose 
of  retiring  an  equal  amount  of  underlying  5  per  oent  bonds,  due  Nov. 
1, 1929,  and  redeemable  after  Nov.  1,  1909.  The  net  earnings  of  the 
old  company  for  1901  were  $12,000.  There  will  be  required  for  In- 
terest on  the  $150,000  bonds  outstanding  $7,500,  leaving  a  net  profit 
of  $4, 500,  or  4*2  per  cent  on  the  stock.  The  company  has  $15,000 
cash  in  the  treasury  for  immediate  expenses.    See  also  V.  74,  p.  100. 

Pressed  Steel  Car  Co.— New  Directors.—  At  the  annual 
meeting  on  Wednesday  three  new  directors  were  elected,  viz.: 
Henry  Phipps,  G.  E.  Macklin  and  F.  G.  Ely,  all  interested  in 
the  Carnegie  Co.  (United  States  Steel  Corporation)  Besides 
these  J.  H.  Reed  (a  director  of  the  United  States  Steel  Cor- 
poration), T.  H.  Given  and  H.  E.  Moller  were  elected 
directors  recently.  The  Schoen  interests  are  now  entirely  out 
of  the  property.  (See  Standard  Steel  Car  Co.  V.  74,  p.  100.) 
The  annual  report  is  given  on  page  203.— V.  74,  p.  156,  52. 

Pullman  Company. — Orders  in  1901.—  The  orders  received 
in  1901  are  reported  as  aggregating  636  passenger  cars  and 
10,945  freight  cars.  Of  the  passenger  cars,  292  were  coaches, 
112  chair  cars,  49  dining  cars  and  32  parlor  cars.  Of  the 
freight  cars  9,033  were  box,  1,133  coal,  379  gondolas,  200 
stock,  100  flat  and  100  furniture.— V.  74,  p.  100. 


Schuylkill  Valley  Illuminating  Co.- 

Electric  Co.  above. 


■See  Phoenix  Gas  & 


Simpson-Crawford  Co.—  Mortgages.—  The  company  having 
acquirtd  the  property  Nos.  223  and  225  West  19ch  St.,  this 
city,  from  William  Crawford,  subject  to  a  mortgage  of 
$1,000,000,  has  made,  subject  to  the  prior  mortgage,  a  new 
mortgage  to  the  Colonial  Trust  Co.  as  tiustee,  to  secure 
$2,500,000  of  6  per  cent  bonds,  due  Dec.  31,  1924.— V  74,  p. 
156. 

Standard  Light  A  Power  Co.,  Dallas,  Tex.— Receiver.— 
Judge  Edward  R.  Meek,  of  the  United  States  District  Court 
for  the  Northern  District  of  Texas,  on  Jan.  11  appointed 
Granville  P.  Meade  of  Fort  Worth  receiver  for  this  company 
on  application  of  the  General  Electric  Co. 

Syracuse  (N.  Y.)  Lighting  Co.— Bonds  Offered.— Red- 
mond, Kerr  &  Co.,  having  sold  a  large  proportion  of  the 
present  issue  of  $2,000,000  first  mortgage  5  per  cent  gold 
bonds  dated  June  1,  1901,  and  due  Jane  1,  1951  (issue  limited 
to  $2,500,000),  offer  for  sale  the  unsold  bonds  at  102^  and  in- 
terest. The  Syracuse  Lighting  Co.  was  formed  in  June,  1901, 
by  the  merger  of  previously  existing  companies  owning  all 
the  electric- light  plants  and  subways  in  the  city  of  Syracuse. 
The  company  has  since  acquired  a  controlling  interest  in  the 
stock  of  the  only  gas  company  operating  in  Syracuse,  there- 
by obtaining  control  of  the  entire  electric  light  and  power  and 
gas  business  of  the  city.    The  President  says: 

The  franchises  are  not  only  perpetual,  but  owing  to  the  faot  that, 
under  the  present  laws  governing  Syracuse  and  other  cities  of  tlie  seo- 
ond  class  In  thlH  State,  franchises  can  only  be  granted  for  ttfty  years, 
and,  in  the  event  of  the  olty  granting  such  a  franchise,  It  must  be  put 
up  at  auotlon  for  sale  to  the  highest  bidder,  the  probability  of  oompe- 
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data  were  given  In  t  Im  (  'hk<  iNICI  t  of  J  huh  s,  1U01 ,  page  H40 
also  advertisement  ou  another  page.-  V.  73,  p.  1808, 

United  Mectrli-  Securities  <  ltd    Honda.      Bonds  of 

the  following  ismies  to  the  em  muta  named  have  been  called 
for  jnyineut  at  103  and  hiciuo  i  Intereet  at  the  office  of  the 
American  Loan  .v   rruBt  Co.,  Boston,  on  6"<  lOt,  viz  : 

Blxth  farlea,  41  ,000  (No.  IMOD;  wvnii  h  »orl«a,$l82.00o,  U  ma  .erles, 
91,000  (No.  1  -lint,  eleveuth  aeries,  *tf<J  000;  twelfth  «ei  lea,  $22,000; 
Ihlrteeiilti  aerlca,  *_:  OOO  (No*.  L  Jl  and  I,  30).-  V.  73,  p.  86. 

United  Mutes  (ottou  Duck  Corporation.— Payment  of 
lnttre.-t  Deft  r red. — The  directors  on  Jan.  20  voted  to  defer 
action  on  the  >lu  laratiou  of  interest  on  the  income  bonds  of 
the  Mount  V.  rnon-Woodherry  Cotton  Dock  Co.  "until  all 
reports  have  been  receivtd  from  agents  and  others  showing 
the  state  of  the  company's  business  for  the  last  calendar  year." 
It  usually  r»  quires  about  5  weeks  to  receive  all  the  necessary 
reports  to  determine  a  year's  profits.— V.  73,  p.  1318. 

United  States  Steel  Corporation.— Alliance  With  Steel 
Car  Co.  — See  Pressed  Sttel  Car  Co.  above.— V.  74,  p.  101. 

Wallliain   Gas  Light  Co.—  Circular.— An  official   oircula 
advises  the  stockholders  not  to  accept  the  recent  offer  of 
$120  a  share  for  their  holdings. 

Waterford-Coboea  (N.  Y.)  Telephone  Co.— Mortgage.— 
The  company  has  filed  at  Saratoga  a  mortgage  in  favor  of  the 
Knickerbocker  Trust  Co.  to  secure  $150,000  of  6  per  cent  gold 
bonds,  due  Jan.  1,  1927;  denominations  $500  and  $1,000. 


— The  Hand- Book  of  Railroad  Securities,  compiled  by  the 
publishers  of  the  Financial  Chronicle,  is  now  ready. 
The  book  contains  in  small  compass  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  numbe  r 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1000  and  1901  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chronicle  sub- 
scribers, seventy-five  cents. 

— The  Liverpool  &  London  &  Globe  Insurance  Company,  a 
stock  company  of  unlimited  liability,  publishes  the  filty- 
fourth  annual  statement  of  its  United  States  branch  for  the 
year  ending  Dec.  31,  1901.  It  shows  among  the  assets  real 
estate  valued  at  $1,865,833;  United  States  4  per  cent  bonds, 
$1,725,913;  State,  city  and  railroad  bonds,  $1,597,433;  bond 
and  mortgage  loans,  $3,009,050,  and  bank  balances  and  all 
other  assets,  $2,118,162,  making  a  total  of  $10,316,391,  an  in- 
crease of  $511,489  over  the  previous  year.  Premium  reserve 
and  reserve  for  all  claims  aggregate  $5,716,275,  leaving  a  sur- 
plus of  $4,600,117.  Henry  W.  Eaton  is  the  resident  manager 
at  New  York. 

— At  the  annual  meeting  of  the  Mutual  Benefit  Life  In- 
surance Co  of  Newark  on  Monday,  President  Amzi  Dodd 
announced  his  intention  to  retire  from  the  presidency  of  the 
company.  Mr.  Dodd  has  been  in  the  service  of  the  company 
thirty-nine  years,  and  desired  that  the  duties  of  the  execu- 
tive should  now  be  committed  to  younger  hands.  Mr.  Fred- 
erick Frelinghuysen  was  chosen  as  President.  Mr.  Dodd  will 
contixme  as  a  member  of  the  board  and  as  general  counsel. 
Vice-President  J.  B.  Pearson  also  declined  a  re-election  on 
account  of  impaired  health  and  Bloomfield  J.  Miller  was 
elected  as  Vice-President. 

— Another  of  the  series  of  quotation  lists  in  course  of 
preparation  by  A.  A.  Lisman,  25  Broad  Street,  will  be  ready 
for  distribution  in  a  few  days.  This  list  will  cover  gas  and 
electric  light  and  power  bonds,  and  will  contain  besides  quo- 
tations details  of  over  four  hundred  issues  of  this  class  of 
securities. 

— Bodj.  R.  Cahn,  the  Chicago  stock-broker,  will  on  March 
1st  move  into  elegant  new  quarters  on  the  second  floor  of  the 
Chicago  Stock  Exchange  building,  front,  corner  of  La  Salle 
and  Washington  streets.  These  new  offices  constitute  about 
half  the  space  lately  occupied  by  the  Chicago  Title  &  Trust 
Co. 

—Attention  is  called  to  the  offering  by  Jaoob  Rubino,  3 
Broad  St.,  of  1,400  shares  Twin  City  Rapid  Transit  7  per 
cent  cumulative  preferred  stock.  The  preferred  stock  has 
prior  right  over  the  common  on  the  assets  of  the  company  in 
case  of  liquidation. 

—Spencer  Trask  &  Co.  offer  in  an  advertisement  on  page 
ix  an  issue  of  Milwaukee  Electric  Railway  &  Light  Com- 
pany preferred  stock  at  a  price  to  yield  nearly  five  per  cent. 
A  special  circular  regarding  this  issue  will  be  mailed  on  re- 
quest. 

— A.  A.  Lisman,  25  Broad  Street,  deals  in  old  and  new  se- 
curities, soripe  and  odd  lots  of  Washington  Traction. 


fix*  ©omuijcmul  'Qxmcs. 

COMMERCIAL      EPITOME. 

Friday  Night,  Jan.  84,  iu< 
The  condition  of  business  In  Ui"  iron  and  steel  markets  has 
0  highly  satisfactory.  It  Is  understood  that  steel  mills 
are  well  sold  ahead  011  rails  and  that  the  contracts  now  being 
or  pig  iron  are  confined  to  deliveries  during  the  last 
six  months  of  thejcurit  at  year.  In  many  othtr  lines  of  trade 
business  haw  been  only  tan.  Report!  from  dry-goods  circles 
have  indicated  m  BWthlng  of  a  hesitating  policy,  particularly 
In  cotton  goods,  awaiting  developments  in  the  raw  cotton 
market.  Prices  for  grains  have  continued  to  show  a  re- 
itionary  tendency  and  hog  products  have  declined  under 
im  leasing  receipts  of  swine.  The  deoline  in  coffee  prices  has 
not  been  checked,  dull  trade  and  excessive  supplies  being  the 
depressing  factors.  The  boot  and  shoe  trade  has  been  good, 
lint  a  declining  tendency  to  prices  for  hides  lias  had  a  ten- 
dency to  check  to  some  extent  the  demand  from  manufac- 
turers for  leather.  Sugar  refiners,  who  have  kept  cut  of  the 
sugar  market  awaiting  action  at  Washington  relative  to  the 
reciprocity  treaty  with  Cuba,  have  been  forced  to  purchase 
supplies  to  repleuish  decreasing  stocks,  and  prices  have  ad- 
vanced. 

Lard  on  the  spot  has  been  easier,  The  receipts  of  hogs 
have  been  running  fairly  large  and  they  have  shown  some 
improvement  in  quality.  The  demand  for  lard  has  contin- 
ued limited,  buyers  still  holding  off,  and  prices  have  weak- 
ened to  9"85c.for  prime  Western  and  9  15@9  40c.  for  prime  City. 
Refined  lard  has  declined,  but  at  the  lower  prices  a  fair  ex- 
port business  has  been  transacted.  The  close  was  at  9  95c.  for 
refined  for  the  Continent.  Speculation  in  the  market  for 
contracts  has  been  moderately  active.  Larger  receipts  of 
hogs  have  resulted  in  increased  pressure  to  sell  on  the  part 
of  outside  longs  and  prices  have  declined.  The  close  was 
steadier. 

DAILY  OLOSIRO  PHIOBS  OF  LARD  FUTURES. 


Sat. 
January 9*95 


M on.    Tut*. 
982      980 


Wed.    Thun. 
9-77      970 


Pri. 

980 


Only  a  jobbing  business  has  been  transacted  in  the  local 
market  for  pork;  prices  have  been  easier,  closing  at  $16  25@ 
$17  for  mess;  $17  50  for  family,  and  $18@$20  for  short  clear. 
Cut  meats  nave  been  easier  for  pickled  bellies,  with  moderate 
sales  at  lower  pi  ices,  closing  at  7c.  for  pickled  shoulders, 
9%@10;£c.  for  pickled  hams  and  8;^@9c.  for  pickled  bellies, 
14@10  lba.  average.  Beef  has  had  a  moderate  sale  at  steady 
prices,  closing  at  $8  5C@9  00  for  mess,  $10  50@11  for  packet, 
$12@13  for  family  and  $18  50@1G  for  extra  India  mess  in  tcs. 
Tallow  has  held  steady  at  6>£c.  Stearines  have  been  quiet 
and  easier,  weakening  to  10j^@10^c.  for  lard  stearine  and 
lie.  for  oleo  stearine.  Cotton  seed  oil  has  sold  slowly  and 
prices  have  declined  with  lard,  closing  at  42@42>£  for  prime 
yellow.  Butter  has  baen  steadier  for  choice  grade?,  closing 
firm  at  15@24%o.  for  creamery.  Cheese  has  been  in  fair  de- 
mand and  firm  at  7@13^c.  for  State  factory,  full  cream. 
Frf  sh  eggs  closed  steady  at  28c.  for  choice  Western. 

Brazil  grades  of  coffee  have  continued  to  sell  slowly. 
Large  roasters  have  lowered  their  prices  for  coffee  lc.  per 
pound,  ard  there  has  been  a  further  decline  in  the  values  of 
green  coffee.  Supplies  in  sight  are  excessive,  and  the  crop 
movement  has  continued  large.  The  close  was  quiet  at  6c. 
for  Rio  No.7.  West  India  growths  have  been  quiet  and  easier, 
closing  at  8^£c.  for  good  Cucuta.  East  India  growths  have 
been  unchanged.  Speculation  in  the  market  for  contracts 
has  been  fairly  active.  There  has  been  some  forced  liquida- 
tion, especially  in  Europe,  for  the  account  of  speculative 
holders,  and  prices  have  declined.  Following  are  the  closing 
asked  prices: 

!  June 6  05c. 

I  July 6-iOo. 

I  Aug 6-200. 

been  in  more  active  demand  and  prices 
have  advanced,  closing  firm,  with  light  offerings  at  3  9 -16c. 
for  centrifugals,  96-deg.  test,  and  3  1-I6c.  for  muscovado.  89- 
deg.  test.  Refined  sugar  has  been  advanced,  closing  at  4*75o. 
for  granulated.  Glucose  has  been  advanced.  Other  staple 
groceries  have  been  without  changes. 

Offerings  of  Kentucky  tobacco  have  been  limited  and  with 
a  fair  export  demand  prices  have  held  firm.  Seed  leaf  to- 
baoco  has  had  only  a  small  sale,  but  with  only  limited  offer- 
ings prices  have  been  unchanged  and  steady.  Havana  t> 
bacco  has  been  quiet,  awaiting  developments  at  Washington. 

Straits  tin  has  been  in  moderate  demand  and  reflecting 
firmer  European  cable  advices  prices  have  advanced  .slightly, 
closing  at  23  95@24  30c.  Ingot  copper  has  been  in  more  active 
demand,  closing  firm  at  lie.  for  Lake.  Lead  has  been  un- 
changed and  steady  at  4c.  Spelter  has  been  without  change, 
closing  quiet  at  4  30c.  Pig  iron  ha3  been  in  demand  aud 
firmer,  closing  at  $13  50(jD16  50. 

Refined  petroleum  has  been  unchanged,  closing  sum  ly  at 
7-20c.  in  bbls.,  8  30c.  in  cases  and  -I  t'oo.  in  bulk.  Naphtha 
has  been  unchanged  at  9'05e.  Credit  balances  have  beeu  un- 
changed at  $1  15.  Spirits  tnrpeutiue  baa  been  In  demand 
and  bigher,  closing  at  44^(*l5o.  Etaaina  hive  beeu  tlrm 
ly  held  at  $1  55  for  common  aud  good  strained.  97001  bas 
been  held  at  prices  above  buyers  views,  oheoking  busiu. 
Hops  have  been  firmly  held  but  the  deiuaud  baa  bats  limited. 


Jan 6-658. 

Maroh 5  75o. 

May 5-95o. 

Raw  sugars  have 


8ept 6-25«. 

Oot 6-SOo. 

Deo 6-45o. 


January  25,  1902. J 
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COTTON. 

Fbiday  Night,  January  21,  1902. 

Tub  Movkmicnt  of  the  Chop,  aa  indicated  by  our  telcgrunis 
from  the  South  to-night,  Is  given  below.  For  the  week  muling 
this  evening  the  total  reoeipts  have  reached  192,72(1  balcH 
against  328,486  bales  last  week  and  278,868  bales  tho  previoui 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901, 
5,591,578  bales,  against  5,178,784  bales  for  the  same  period  or 
1900-1,  showing  an  inorease  since  Sep.  1, 1901,  of  412,789  bales, 


iitctiptt  at- 


Oalveston. 

Sab.  Pass,  &o. 
New  Orleans.. 

Mobile 

Pensaeola,  &o. 
Savannah 

Brunsw'k.&o. 
Obarleston..... 

Pt.  Royal, &o. 
Wilmington.... 

Wash'ton.&o 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston.... 

Baltimore 

Fhlladel'a,  Ac 

Tot.  this  week 


Sal. 

if  on. 
4,981 

Tut*. 
12,252 

Wed. 

TKuri. 
5,494 

fri. 

6,312 

8,582 

9,036 

7,930 
290 

5,365 

10,711 
256 

4,066 

15,045 
1,099 

6,887 

12,923 
280 

8,839 

15,824 
497 

4,787 

581 
8,547 

236 
4,263 
8.047 

884 

1,439 

1,331 

875 

16 

862 
449 

691 

■■■■*■ 

2,675 

698 

1,503 

15 
1,105 

1,543 

240 
610 

3,487 

279 
1,666 

2,702 

348 

897 

2,383 

156 
1,283 

1,690 

188 
944 

8 

1.4E4 

768 

452 

1,888 

76 
22,891 

77 
26,961 

99 

167 

331 

4,783 
140 

37,134 

43,530 

31,136 

31,274 

Total 

45,657 

581 

70.9H0 

2,658 

4,263 

27,990 

862 

4,944 

15 

6,672 

8 

13.209 

768 

1,658 

6,788 

4,783 

890 


The  following  shows  the  week's  total  reoeipts,the  total  since 
Sept. 1,1901,  and  the  stook  to-night,  compared  with  lastyear. 


1901-02. 

1900-01. 

Stock. 

Rece\pt*  to 
Jan.  24, 

fMf 

Since -Sep. 

Thil 

Mince  Sep. 

1902. 

1901. 

week. 

1, 1901. 

week. 

1, 1900. 

Galveston ... 

45,657 

1,575,120 

52,426 

1,418,803 

205,041 

184,618 

Sab.P.,&c. 

581 

43,654 

1,346 

26,961 

New  Orleans 

70,980 

1,610,703 

54,022 

1,707,031 

379,476 

361,077 

Mobile 

2,658 

132,931 

1,736 

98,864 

31,752 

31,718 

P'aaoola,  Ac. 

4,263 

139,073 

1,251 

99,380 

Savannah... 

27,990 

925,634 

28,881 

768,940 

123,198 

112,566 

Br'wlok.&o 

862 

111,298 

1,592 

73,194 

4,937 

.    8,794 

Oh  ar  lest  on. 

4,944 

222,251 

4,104 

194,229 

14,685 

17,223 

P.Royal.&o 

15 

1,379 

584 

... 

Wilmington. 

6,672 

235,481 

3,398 

218,432 

21,815 

5,997 

Wash'n,  Ac. 

8 

370 

5 

507 

Norfolk 

13,209 

345,094 

7,915 

284,753 

44.095 

32,572 

N'portN.,Af 

768 

14,142 

362 

29,825 

2,293 

1,759 

New  York.. 

1,658 

82,194 

8,941 

61,748 

126,274 

106,241 

6,788 

74,679 

5,833 

139,693 

50,000 

71,000 

Baltimore . . 

4,783 

56,570 

3,794 

41,736 

12,639 

14,487 

Phlladel.Ao 

890 
192,726 

21,000 
5,591,573 

491 

14,104 

8,441 
1,024,646 

6,722 

Totals 

171,102 

5,178,784 

954,774 

In  order  that  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1902. 
46,238 

1901. 

53,772 

1900. 

1899. 
28,160 

1898. 

1897. 

Galves'n.Ac. 

36,913 

43,590 

22,527 

New  Orleans 

70,980 

54,022 

52,091 

54  799 

74,347 

49,743 

Mobile 

2,658 

1,736 

10,144 

8,624 

12,706 

13  262 

Savannah... 

27,990 

28,881 

26,568 

27,908 

18,937 

22,989 

Ghas'ton,  Ac 

4,959 

4,104 

5,287 

3,821 

9,979 

8,115 

Wllm'ton.Ac 

6,680 

3,403 

6,119 

3,410 

2,932 

3,637 

Norfolk 

13,209 

7,916 

13,581 

12,306 

7,755 

7,059 

N.  News,  Ac. 

768 

362 

1,387 

249 

927 

379 

A.U  others... 

19,244 

192,726 

5591,573 

16,907 

15,159 

38.013 
177,290 

37,537 

10,541 

Tot.  this  wk. 

171,102 

6178,784 

167,249 

4544.188 

208,710 

138,302 

ainoe  Sept.  l 

6677,722 

€587,859 

5540,093 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  152,185  bales,  of  whioh  64,833  were  to  Great  Britain,  20,045 
ko  France  and  67,807  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Set  t.  1,  1901. 


mvtorU 
from— 


(V$$k  Mndint  Jan.  24,  1002. 
M&forttd  to— 


Ortmt 

Brtl'n 


Omlrsiton.... 
Sab.  Paw,  *c. 
Haw  Orleans. 

Mobil* 

Pasiaoola.. 

Savannah 

Hramw  <;i  .. 
OharlMton... 
Port  Royal... 
Wilmington.. 

Norfolk 

M'port  N..  *o. 
New  Tort — 

Boston 

Baltimore 

fhlladalpbla. 
SaDfran.,  Ao. 

Total 

Total.  1MM-01. 


2S.U81 

12.H70 

6,1*4 

."590 

6  194 

3.391 


frmnte 


*.«68 
8,711 

i  w 


11.717 
8,896 


'•.1  A:  I 
08.404 


Oontl 
ntnt. 


26,892 
10,028 


19,215 


8.648 

368 

1,061 

7,136 


7otal 
With. 


4^,621 


84,640 

6,184 

690 

38,707 

8,891 


12,1100 
4.<91 

8,77a 

7.126 


Prom  8*91  1, 1901,  to  Jan.  24. 1908 
iixport§it  to— 


Orimi 
Britain 

668,772 
11.S96 

576,575 
62,876 
64,024 

179.826 
69.076 
61,087 

109.396 
15JI«1 
19,578 

009,718 

97.970 

■8,889 
8,016 

452 


franc 


241,469 


215,179 

7,674 

18919 

6,018 


12,579 
400 


Conti- 
nent. 

862.000 
17,667 

366  4fl 
15,167 
08,788 

871.862 
20,18. 
07,439 

98.849 
1,800 


186,310 

8,229 

24,017 

2.101 

104.878 


tats*. 

1,267,831 

29,212 

1,167.205 

68,113 

119  481 

695,126 

84,807 

118,176 


208,216 
17,7f)l 
19,57* 

811608 

101,206 
67,290 
11.617 

101,826 


80,040    87  807  1M  1*6  8,180,688  626.338  1.034.980  4,881,868 
M  184     7.',  1 17  168.788  U881.107  468,294ll~444.482  8.888.838 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ua  tho  following  amounts  of  cotton  on  uhlpboard,  not 
"ilnnrod,  at  tho  ports  named.  Wo  add  similar  flguros  for 
Hew  York,  whioh  are  prepared  for  our  special  dm  t>y  Mounts, 
Lambert  ft  Harrows.  Produce  Exchange  Building. 


OH  SHIPBOARD,    HOT   OIHARHI)    FOK- 

Leaving 

ttor.k 

Jan.  24  at— 

Oreat 
Britain 

Pr'nce 

Qer 
many. 

22,59?. 
10,888 
21,300 

10)000 

11,000 
75,230 

Other 
For'gn 

Uoattr 

voite. 

364 
6.5;>9 
2,000 
1,400 

14,500 

Total. 

102,609 

1*5,109 
45,100 

6,rvOO 
11,500 
14,500 

1,600 
23,000 

299,008 

153,174 

177. SOI 

New  Orleans 
Galveston. ... 
Havannah  .... 
(Charleston . . . 

Mobile 

Norfolk 

Now  York 

Other  ports . 

sc.ooi 

41,100 

11,400 

4,100 

1,500 

1,500 

12,000 

8,847 
88,868 

"i'oo 

42,815 

34,895 

8.244 

10,400 

276  777 

109,932 

78,098 

9,186 

20,252 

29,r>«5 

11*4,674 

77,128 

Total  1902.. 

107,601 

48,539 

24,823 

24,711 
22.107 

725,638 

Total  1901.. 
Total  1900.. 

50,464 
66,763 

16,118 

23,'.IOO 

36,789125.152 
64,731 ' 

801,600 
839,317 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tone  of  the  market  has  continued  decidedly 
unsettled,  owing  to  the  cotflicting  ideas  as  to  the  Bize  of  the 
crop.  The  crop  movement  for  the  week  has  again  been  fairly 
heavy,  showing  a  considerable  increase  as  compared  with 
the  same  week  last  year;  this  continued  full  movement  has 
caused  some  of  the  trade  to  lose  confidence  in  the  small-crop 
estimates.  In  the  face,  however,  of  numerous  advices  from 
the  South,  both  by  wire  and  letter,  reporting  much  smaller 
supplies  to  come  forward  than  last  year,  and  the  fact  that  the 
leading  bull  interests  continue  to  support  the  market,  there 
has  been  no  general  disposition  shown  by  traders  to  take  the 
bear  side  of  the  market.  On  Wednesday  a  prominent  export 
house  became  a  fairly  free  seller  and  forced  prices  down  sev- 
eral points  and  also  succeeded  in  dislodging  some  cotton  held 
by  tired  speculative  holders.  At  the  decline,  however,  the 
leading  bull  interests  became  fairly  free  buyers,  and  after 
the  selling  above  mentioned  subsided  prices  quickly  rallied. 
To-day  tbere  was  a  slightly  easier  market  early.  Subse- 
quently, however,  there  were  indications  that  the  principal 
seller  of  Wednesday  was  buying  to  cover  contracts,  and  prices 
advanced.  The  ciose  was  quiet  at  a  net  gain  for  the  day  of 
2@9  points.  Cotton  on  the  spot  has  been  steady,  closing  at 
8  5- 16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20,  1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  114  on 

Middling  Fair 0*80  on 

8triet  Good  Middling 0*50  on 

Good  Middling 032 on 

Strlot  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary  .....  0*72  off 
Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Strict  Good  Mid.  Tlnged.c.  0*20  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 0*12  off 

Strict  Low  Mid.  Tinged...  0-34  off 

Middling  Stained 050  off 

Strlot  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-50  off 


On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— Jan.  18  to  Jan.  24— would  be  as  follows. 


UPLANDS. 

Sat. 

Hoii 

7-31 
793 

8516 

8*63 
911 

Toes 

Wed 

~7-25 

7-87 
8»4 
8-57 
905 

Tk. 

Frl. 

Ijow  Middling.... 

aood  Middling 

7*31 
793 
85ie 
8*63 
911 

731 
7  93 

85,9 
863 
9-11 

7-31 
7-93 
8^16 
863 
911 

7-31 
793 

8^*16 

8-63 
911 

GULF. 

Sat. 

Hon 

Toe* 

Wed 

750 
8*12 
8^ 

8-82 
930 

Tb. 

Fri. 

7-56 
8-18 
89ie 
8-88 
9-36 

7-56 
818 

8916 
8-88 
9-36 

7-56 
8-18 

She 

8-88 
9-36 

7*56 
8-18 

8»16 

8-88 
9-36 

756 

3ood  Middling 

818 
89i« 

8-S8 

9-36 

8TAINED. 

Sat. 

Hon 

6-81 
7-81 
7*97 
831 

TueM 

Wed 

TM. 

Fri. 

Middling 

6-81 
7-81 
797 
831 

6-81 
781 
7-97 
8  31 

6-75 
7-75 
791 
8*25 

681 
7-*l 
7-97 
831 

681 

781 

Btriot  Low  Middling  Tinged... 

797 
8*31 

The  quotations  for   middling  upland    at  New  York  on 
Jan.  21  for  eaoh  of  the  past  32  years  have  been  as  follows. 


i»02....o.  fc5ie 

1901 9'8 

1900 77s 

1899 e516 

1898 57a 

1897 75i« 

1896 86,fl 

18 


1895 6", 


1894. ...0.  71516 

1893 90s 

1892 7*3 

1891 9»s 

1890 11 

1889 9's 

1888 10(»8 

1887 9»* 


1886. ...o.  9H 

1885 11316 

1884 10*8 

1883 103i8 

1882 ll15is 

1881 H13i8 

1880 12<»8 

1879 9716 


1878. ...clUs 

1877 135i6 

1876 13 

1875 15i4 

1874 16*8 

1873 2C8 

1872 22*8 

1871 15  *2 


Note.—  On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
:%o.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
name  days. 


Spot  Market 
Closed. 

FUTURES 

Mabkbt 
Closed 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Oon- 
lump. 

Con- 
tract. 

total. 

Saturday .. 
Monday.... 

Quiet  at  lie  adv. 
Quiet. 

Hteady 

Quiet 

B'rly  steady. 
Quiet  Asfdy 
Quiet 

.... 

218 
77 
57 

754 

819 

1,425 

300 

1,000 

400 

1,700 

218 
877 

Taeitday... 
Wednesday 
raurslay. 

Quiet 

Quiet  at  lie  dec 
Quiet  at  i]8  adv. 

1,057 
1,154 

319 

Total 

— 

8,125 

21* 


THK    (JHKONHJLK. 


IVol.  LXXIV. 


ITutubm.  —  Highest ,  liiwodt  and  closing  prices  at  New  York. 
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The  Visible  supply  op  Cotton  to-night,  a«  made  up  Dy 
oable  and  telegraph,  Is  as  follows.  Foreign  stooks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Jan.  24),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899 

Stock  at  Liverpool bales.    997.000     691,000     689,000  1,715,000 

Stock  at  London..... 5,000      18,000  2.000  4,000 


691,000  1,719,000 


Total  Great  Britain  Btook.  1,002,000 

Stock  at  Hamburg ..       11.000 

Stock  at  Bremen 202,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 

Stock  at  Antwerp 3,000 

Stock  at  Havre _    170,000 

Stook  at  Marseilles 2,000 

Stock  at  Barcelona 74,000 

Stook  at  Genoa 41,000 

Stook  at  Trieste 2,000 

Total  Continental  stocks 

Tetal European  stooks. 1,507,000  1,176,200  1,327,300  2,570,200 


701,000 

13,000 

212,000 

"20"6 

4,000 

132,000 

3,000 

60,000 

45,000 

3,000 


18,000 

240,000 

2,000 

300 

5  000 

238,000 

4,000 

78.000 

45,000 

6,000 


16,000 

397,000 

3,000 

200 

8,000 

312,000 

4,000 

57,000 

43,000 

11,000 


505,000      472,200      636,3  K>      851,200 


22,000 
450,000 
42,000 
205,000 
320,000 
954,774  1,016,818  1,130.106 
777,337     781,028      625,242 
5,953        28.866        34,377 


120.000 
601.000 
38.000 
180,000 
319.000 


50,000 
667,000 

40  000 
267.000 
309,000 


India  cotton  afloat  lor  Europe  49.000 
Amer.  cotton  afloat  lor  E'rope.  596.000 
Egypt,  Brazll,&o.,aflt.iorEfpe  47,000 
Stock  in  Alexandria,  Egypt. . .    2  2  8 ,000 

Stook  In  Bombay,  India 328,000 

Stook  In  United  States  ports..  1,024,646 
Stock  In  U.  8.  Interior  towns..  661,067 
United  States  exports  to-day..       9  078 

Total  risible  supply 4.449,791  4,205,264  4,143,012  5.692,925 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook bales.    903.000 

Continental  stocks 473.000 

American  afloat  for  Europe. . .    696,000 

United  States  stock 1,024,646 

United  States  Interior  stooks.  66 1 ,067 
United  States  exports  to-day..        9,078 


620,000  574.000  1,599,000 
436,000  602,000  807.000 
604,000  450.000  667.000 
954,774  1,016,818  1,130,106 
777.337  731.028  625,242 
5,953        28,866        34,377 

Total  Amerloan 3,666,791  8,398,064  S,40i,712  4,762,725 

Matt  Indian.  Bratil,  dkc— 

Liverpool  stook 94,000 

Londonstook 5.000 

Continental  stooks 82,000 

India  afloat  for  Europe 49,000 

Egypt,  Brazil,  Ac,  afloat 47,000 

Stock  In  Alexandria,  Egypt...  228.000 

Stook  In  Bombay,  India 328,000 


71,000 

13,000 

36,200 

120,000 

38,000 

180.000 

349,000 


115,000 

2,000 

84,300 

22.000 

42,000 

205.000 

320,000 


116,000 

4,000 

44,200 

60.000 

40,000 

267,000 

3   9,000 


Total  East  India,  <feO 783  000      807,200     740,300      83O.VO0 

Total  Amerloan 3.666,791  3.398.064  3,402,712  4,862.725 

Total  visible  supply 4,44»,79l  4,205,264  4,148, o\-i  6,692.925 


Middling  Upland,  Liverpool 
Middling  Upland,  New  York.. 
Egypt  Good  Browu,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


4>«d. 

8»i«0. 

6i&i6d. 

7d. 

49,9d 


Iff 


4°sd. 


5»*d. 
10i«o. 

8!%d. 
77l6d. 

5««d. 
5Ss3d. 


4193ad. 

80. 

71  ii6d. 

7**d. 

4  Mid. 
4>4d. 


86wd. 

&l4d. 
6*jd. 

3l«33d. 
33ie<l- 


'  Continental  imports  past  week  have  been  78,000  bales. 
The  above  figares  lndioate  an  increase  in  1903  of  244,527 
bales'as  compared  with  same  date  of  1901,  a  gain  of  800,779 
bales  from  1900  and  a  decline  of  1,243,134  bales  from  18V  9 


At  tuk  Intuhiob  Towns  the  movement— that  is  the  receipts 
(or  the  week  and  slnoe  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
wrrespouding  period  of  1900-01  -is  set  out  in  detail  below. 
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The  aoove  totals  snow  tnat  the  interior  stoc&s  nave  de- 
ceased during  the  week  0,274  bales,  and  are  to-night  116,276 
Dales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  182,773  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 

We  give  below  a  statement  showing  the  overland  movement 

or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night.     The  results  for  the   week  ending 

Jan.  24  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

January  24. 

Week. 

dinec 
Sept.  1. 

WttH. 

Sine* 
Sept.  1. 

*tepped— 
Via  St.  Louis. ,^_  ......... .~.. 

Via Oalro ......  ...........  ..— . 

Via  Paduoah.... .........  ™  .... 

Via Loulsvlhe....  ......  ........ 

Via  other  routes,  <fco..„ 

29.741 
3,640 

2,345 

4,492 

4,964 

13,598 

530,113 

79,370 

24 

26,895 

118,877 
66,649 

237,173 

14,851 
3,510 
127 
1,180 
3,778 
3,996 
8,741 

636,289 

163,112 

5,272 

45,866 

91,515 

53,843 

180,963 

Total  gross  overland. ...... 

aeduet  shipments— 
Overland  to  BT.  Y., Boston,  Ac. 
Between  Interior  towns..... .... 

Inland,  Ac,  from  South. ........ 

68,780 

14,119 

476 

1,473 

16,068 

1,059,101 

234,443 
39.408 
26,816 

300,667 

758,434 

38,183 

14,064 

642 

1,324 

1,176,860 

257,281 
80,498 
28,143 

Total  to  be  deducted. _.. 

16,030 

366,922 

Leaving  total  net  overland*.. 

42.712 

20.153 

810,938 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  42,712  bales,  against  20,153  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  52,504  bales. 


In  Sight  and  Spinnsrs' 
Taktngs. 


Reoelpts  at  ports  to  Jan.  24 

tret  overland  to  Jan.  24 

southern  oonsumptlon  to  Jan.  24, 

Total  marketed 

nterlor  stooks  In  exoess.. ........ 


Came  Into  sight  during  week 
Total  In  sight  Jan.  24 


1901-1902. 


Week. 


192.726 
42.712 
87.000 

279.488 

*6,274 


Sine* 
Sept.   1. 


5,591.573 
768.434 
731,000 


7,081,007 
531,762 


266.161                      211.608 
7,612,769       


North'n  spinners  tak'gs  to  Jan.  24    90.017  1.239.849;  86.587  1.858,7*1 


190C-1H01 


Week. 


171.102 
20.1 5S 
32.000 

228.956 
•11,652 


5,178. 784 
810,088 

t-SS.OOO 


S\nce 
Sept.  1. 


6,697.799 

738.710 


7.860,432 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

•mat  Sr-yt.  l—  n*j«i. 

1899  Oi>    j  mx.  96,  -  *>"  vs\:> 


Week—  Bale*. 

1900— Jan.   26 807,369 

1899— Jan.   27 19tf,S*-' 

1898-Jau.   28 262,041 

1897-Jan.   29 147.S98 


1H9S  i>;>    Jim.    «.' S.800.0M 

lSt>7  US  -Jan.   »S s     ?        '  ; 

1SU6  1»:  -Juu.   29  17.15J 


January  25,  1902.] 
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Quotations  for  Middmngi  Cotton  at  OTHBB  Mmikhth.  - 
Below  are  closing  quotation!  of  middling  cotton  at  Southern 
and  other  principal  ootton  market!  Coreaoh  <iuy  of  the  week. 


1    ' 

UI.OHINO   QUOTATIOW!  FOK    MIDDI.INO   UOTTOH   ON 

Week  ending 

Jan.  24. 

Satur. 

Mon. 

Turn 

Wednr.it. 

Thuri. 
7?« 

AW. 

Galveston... 

8 

7'6,a 

716,0 

7*« 

7*8 

New  Orleans 

71B,fl 

»»ia 

7^8 

7i:»,« 

77n 

7*H 

Mobile 

7ir.18 

7Mia 

7i:t,6 

7i:i,„ 

74 

7Jfia 

Hftvmiiin.il 

7 '8 

7*e 

713,8 

7"lfl 

7i»,„ 

Charleston .. 

7*8 

7*8 

7*8 

7*rt 

7»31(( 

7i:.,8 

Wilmington. 

7\ 

1\ 

74 

74 

74 

74 

Norfolk 

8 

8 

8 

B 

8 

84 

SBia 

8518 

85la 

84 

86,8 

Baltimore . . 

84 

84 

84 

84 

84 

8i« 

Philadelphia 

8»16 

8»ie 

fe^ie 

84 

|?ie 

80,6 

Augusta 

84 

7*8 

81,8a1* 

2!1,8 

»llfl 

Z,i« 

7iil6 

Memphis 

715,a 

7*8 

713,6 

St.  Louis 

71Bj9 

7i5,e 

715,6 

716,6 

7*8 

74 

Houston 

7i6,8 

715,8 

715,6 

715,8 

7*8 

7*8 

Cincinnati .. 

84 

84 

84 

84 

84 

84 

Louisville .  . 

81j« 

8l,« 

8i,« 

81,6 

She 

8li« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 81,6  I  Columbus,  Miss  74 

Atlanta 7*8  I  Eufaula 7»s 

Charlotte 7*a  I  Little  Rook....  74 

Columbus,  Oa.  76a  I  Montgomery. . .  7% 


I  Nashville 74 

|  Natchez 7il,8 

Raleigh 7*a 

Shreveport....  74 


Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  from  the  Sonth  this  evening  indicate  that  as  a  rule 
the  weather  has  been  favorable  during  the  week.  Rain  has 
fallen  in  most  localities,  but  generally  the  precipitation  has 
been  moderate  or  light.  Cotton  is  being  marketed  quite 
freely. 

Galveston,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  57,  ranging  from  44  to  70. 

Corpus  Christi,  Texas  — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  50  to  78,  averag- 
ing 64. 

Palestine,  Texas.—  Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  six  hundredths  of  an  inch.  Average  ther- 
mometer 49,  highest  70,  lowest  28. 

Fort  Worth,  Texas.— We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  46,  the  highest  being  66  and 
the  lowest  26. 

San  Antonio,  Texas. — There  has  been  no  rain  the  past  week, 
The  thermometer  has  averaged  55,  ranging  from  36  to  74. 

New  Orleans,  Louisiana. — We  have  had  no  rain  the  past 
week.    The  thermometer  has  averaged  53. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been  five 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
47,  highest  68  and  lowest  27. 

Columbus,  Mississippi. — It  has  rained  on  three  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  forty  hundredths. 
The  thermometer  has  averaged  45,  the  highest  being  55  and 
the  lowest  35. 

Leland,  Mississippi. — There  has  been  rain  the  past  week, 
the  rainfall  being  fifty-six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  43*1 ,  rangiDg  from  22  to  60. 

Meridian,  Mississippi. — The  weather  has  been  favorable 
for  plowing  and  planters  are  making  good  progress  in  prepar- 
ing lands.    Rain  has  fallen  on  one  day  (luring  the  week. 

Vieksburg,  Mississippi. — There  has  been  rain  on  three  days 
the  past  week,  to  the  extent  of  seventy- three  hundredths  of 
an  in<  h.    Average  thermometer  49,  highest  65,  lowest  36. 

Little  Rock,  Arkansas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fifty  hundredths.  The  thermometer  has  averaged  44,  the 
highest  being  58  and  the  lowest  30. 

Helena,  Arkansas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  ninety 
hundredths.  The  thermometer  has  averaged  41,  ranging 
from  28  to  54. 

Memphis,  Tennessee.—  We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  thirty-four  hun- 
dredths. The  thermometer  has  ranged  from  30  to  51  6, 
averaging  40*5. 

Mobile,  Alabama. — There  has  been  rain  on  three  days  dur- 
ing the  past  week,  the  precipitation  reaching  nineteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  48,  the 
highest  being  65  and  the  lowest  31. 

Montgomery,  Alabama. — There  has  been  rain  on  three  days 
the  paBt  week,  to  the  extent  of  eighty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  45,  ranging  from  29 
to  62. 

8elma,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  forty- five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  67,  averaging  50. 

Madison,  Florida.— Thet  a  has  been  rain  on  one  day  the 
past  week,  to  the  extent  of  seventy  hundredths  of  an  inch. 
Average  thermometer  49,  highest  64,  lowest  30. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  one  hundredth. 
The  thermometer  has  averaged  i'.',,  the  highest  being  58  and 
the  lowest  27. 

Havannah,  Gef/rgia.— There  has  been  rain  on  two  days  dur- 
ing the  woi'k,  to   the  extent  of  thirty  hundredths  of  an  inch, 
thermometer  has  average!  19,  ranging  from  38  to  68. 

Charleston,  Htmth  Carolina. — There  has  been  rain  on  two 
days  the  patt  week,  the  rain  full  reaching  forty-three  hun- 
dredtbs  Of  an  lads.  The  thermometer  has  averaged  46, 
ranging  from  89  to  00. 


StaMmrg,  South  Carolina,—  There  has    been    ruin  on  thr<-e 
days  Of  the  week,    the    rainfall    reaching    ninety-flight    QUO 
dredtbS  Of  SIX  inch.     The  thermometer    OSJ    ranged    from    28 

to  58,  averaging  48*8. 

Greenwood,  South  Carolina.-  Rain  has  fallen  on  three 
days  of  the  week,  to  the  extent  of  one  inch  and  one  hundredth. 
Average  thermometer  88,  highest  49,  lowest  28. 

Charlotte,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  ninety  three  hundredths  of  an 
i  nch.  The  thermometer  has  averaged  39,  the  highest  being 
51  and  the  lowest  27. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Jan.  23,  1902,  and  Jan.  24,  1901. 


New  Orleans... Above  zero  of  gauge. 

Memphis. ............. .Above  zero  of  gauge. 

Nashville....... Above  zero  of  gauge. 

ihreveport... Above  lero  of  gauge. 

vieksburg Above  zero  of  gauge. 


Jan. 


'13,  '02. 

Jan.  24,  '01. 

Feet. 

Feet. 

fl-9 

62 

4'4 

188 

107 

60 

09 

4-3 

167 

205 

India  Cotton  Movement  from  all  Forts.— The  receipts 
>f  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Jan.  23,  and  for  the  season  from  Sept.  1 
to  Jan.  23  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

1899  1900. 

Receipts  at— 

Wtek. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

105,000 

773,000 

51,000 

559,000 

37,000 

494,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
54,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
18,000  bales  during  the  week  and  sinoe  September  1  show  a 
decrease  of  139,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  orevious  two  years. 


Alexandria,  Eaypt, 
January  22. 

1901-02. 

1900-01. 

1899-1900. 

Seoelpta  (oantara*) . . . 
This  week 

130,000 
4,780,000 

90,000 
3,607,000 

210,000 

Since  Sept.  1 

5,123,000 

This 

week. 

Since 
Sept.  1. 

This 

week. 

11,000 
8,000 

Since 
Sept.  1. 

this 

week. 

Since 
Sept.  1. 

exports  (bales)— 

8.000 
10,000 

193.000 
251,000 

189,000 
139,000 

17,000 
6,000 

269,000 
238,000 

Total  Europe 

18,000 

444,000 

19,000 

328,000 

23,000 

507,000 

*  Aoantar  Is  98  pounds, 
t  Of  which  to  America  In  1901-02, 52,093  balea;  In  1900-01  27,167 
bales;  in  1899-1900,  54.9S0  balea. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  firm  for  shirtings.  Spinners  are  considered  to 
be  well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1901-02 

1900-01. 

32*   Oop. 
Twist. 

84  lbs.  Shirt- 

Oott'n 

„                |84  lbs.  Shirt- 

Oott'n 

tnf/s,  common 

Mid. 

&it  uop.   inui    common 

Mid 

to  finest. 

Uplds 

Twist. 
d.        d. 

to  finest. 

8.     A.        8.      d. 

Uplds 

a.        d. 

8.     (L        8.      il. 

(1. 

a. 

Do.  20 

7        974 

5     2     f»7  11 

41»32 

838   t»9*j 

5     5     98    0 

54 

"  27 

7i,a»7i3,8 

5    2     97  11 

421 33 

83a  903s 

5    S    98    0 

516S3 

Jan.  3 

7      974 

5     1497  101* 

41*83 

84  994 

5    5498     14 

51*33 

"  10 

616,8-711,6 

5    1     97    9 

417M 

84  t»94 

5    6    98    14 

519,, 

M  17 

7         99  4 

5    11*97  10 

4»16 

84  994 

5    6    98    14 

51633 

"   24 

6*8    974 

5     1     97  10 

■1'ii 

84  994 

6    6    98    14 

54 

Shipping  jnbwb. — As  shown  on  a  previous  page,  the 
axports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  152,185  Dales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 


THB    OHKONIOLB. 


[Vol.  LXXIV. 


toft   '■ 
»  i  »      ,     nk      TuU»«tDuUi.l)«r«lo4UJ«rii,ui.l    ,1(1     .  8.652 

won.  per  steamer    Kaleer    Wlluolw  .lor  (iroain,  3  i  399 

voip,    pel    aleaiuoi'a    Hi  lllali    King,  7 Mocitli  vv  ^rk. 

loo  107 


..    I 

To  London     J>u   J  : 
t  Dubllu      Jan   20 

. 

.   I    J  All 

kl  iiia     J  iu 

euoa     J» 
■  or*  Oral    Jan. 


to 


I'citliiau!*!     otO  800 

.1  I.Urtd  l.HVO 

1  552 

camera  Nloaraguau. 

1  I 

9olu«r  I'ayo  Mono    ■  0  I  

350 

minr    Hani  no   Head,  6,502 Jan. 

...    11.747 
Hmaiunr  Dortmund,  i.ii.i 

win  i.di    i.ojo 1,000 

Wllfredo,  3,7  ->j  8,763 

l*  Wilfre  lo   H37 ' 

II. mlu.  ISO    150 

(iiLtfMiin      ]  J    ii     l-i     nicttiuorn   lr.tn 

Orl  23.834 

ToHioiuou     J«u    IS     rtlnaiu"!-    DetfaiUa,   10,325 Jail    21 

— Htnauior  Kraultfurt.  15.587 ...    25, 8  "2 

Mob.  pool      lan   21  -Steamer  Montgomery.  5,131.      6,134 

faMBAOoi  lUolieaiar     Jan.  18 -Steamer   Velln.l.i   (ttlill 

Hoi  590 

Savannah     lo  Manchester  -J«tu.  18— Steamer  Eudslelgh,  4, 993 

uplaiiil  ami  198  Soalilaud 6,194 

Hal  re    Jan.  -1  -Hinauirr  Aurerra,  8,208  upland  and  90 

.  Ii  ami        8,298 

To   Hremeu    Jan.   17— Steamer  Bareufels,   19,115  uplaud 

ami  luo  Sea  lolaud 19,216 

Ohari.hm'x    To   Liverpool— Jan.   22— Steamer  Mokta,  2,451 

uplau.l  and  937  Sea  Island 3,391 

HoftTOM    TO  13 ver pool- Jan.  18— Steamer  Winlfredlan,   2,168 

Jan.  20 -Steamer  Kansas.   1.573 3,741 

To  ■*  ariuoutli  -Jan.  20-Mteamer  Boston.  341 841 

To  St.  1'ierre    Jan.  17 -Steamer  Pro  1'atrla,  12 12 

Baxtimokk     I'ii  Liverpool—  Jan.  18  -Str.  Quernuiore,  1.127...      1,127 

To  Bremen— Jan.  18— Steamer  Karlsrune,  1,651 1,651 

Bah  Kkanoisoo     To  Japan— Jan.  21—  Steamer  GdeUo,  1.000. ..      1,000 

To  liuatemala—  Jan.  21—  Steamer  Newport,  125 125 

Shi-ilk    To  Japan-Jan  23— Steamer  Ping  Baey,  6,000 6,000 


Total - 152,185 

The  particulars  of  the  foregoing  shipments,  arranged  Id 
oar  usual  form,  are  as  follows. 


Great   French 
Brit'n.   portt. 

New  York.     8.652    399 

N.  Orleane  12.870  11,747    4,283 

Balveaton.  23,834     25,892 

Mobile 6,134     

Pensaoola.  590 
Savannah.  5,194 
Charleston     3,391 

Boston 3,741    

Baltimore.     1,187    1,651 

San  Fran 

B£fkXU6  .  •  • .       ••••••      ■•■*••      •■■••■ 


Ser-  —  Oth.M'rope-^ 
many.  North.  8outh. 
107    3.012 
1,000     4,590 


8,398  19,215 


Mexico, 

*\t.  Japan.  Total. 
12,200 

150    34,640 

49,526 

-  -  ■  a  m  a  ■••••■  v),li)'l 

•  ••■■■  •■■■■■  '  '•'     ' 

82,707 

3,391 
•1,094 
2,778 
1.125 
6,000 


353 
"1*26 


1.000 
6,000 


T0tal..„  64,333  20,045  51,440  1,107  7.632   628  7,000  152,185 

Exports  to  Japan  since  Sept.  1  have  been  104,128  bales  from 
the  Pacific  Coast. 
Jotton  freights  at  New  York  the  past  week  have  been: 


Fri. 


Liverpool e. 

Manchester e. 

Havre e. 

Bremen c. 

Hamburg e. 

Ghent e. 

Antwerp e. 

Reval,  via  Hull.. e. 
Beval,  via  Canal.e. 
St.  Petersburg...*, 

Barcelona e, 

Genoa e. 

Trieste e. 


Satur. 

Mon. 

Tuts. 

Wedne*. 

Thurt. 

12is 

12% 

12>* 

12ia 

12% 

16 

15 

16 

15 

16 

18 

18 

18 

18 

18 

17% 

17% 

17% 

17% 

17% 

17 % 

171* 

17% 

17% 

17% 

19 

19 

19 

19 

19 

13 

13 

13 

18 

13 

26 

26 

26 

26 

26 

32 

32 

32 

32 

82 

28 

28 

28 

28 

28 

17%-20 

/7%-/.S% 

/7%-/<?* 

rj  •*-/,?% 

/7%-/«?% 

28 

28 

28 

28 

28 

12% 

15 

18 

17% 

17% 

19 

13 

26 

82 

28 

/7%-/<5% 

28 


Quotations  are  cents  per  100  lbs. 

Livbrpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks.  Ac.  at  that  port. 


Bales  ol  the  week. bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloan— Est'd. 
Total  Import  of  the  week 

Of  whleh  Amerloan 

Amount  afloat ...... 

Of  which  Amerloan 


Jan.  3 

Jan.  10. 

Jan.  17 
63,000 

66,000 

54,000 

2,600 

2,900 

1,200 

300 

1.400 

1,000 

60,000 

49,000 

47,000 

14,000 

16,000 

8,000 

116,000 

79,000 

93,000 

828,000 

948,000 

900,000 

741.000 

840.000 

803,000 

338,000 

209,000 

68,000 

285.000 

175,000 

42,000 

817,000 

815,000 

334.000 

281,000 

278,000 

822,000 

Jan.  24. 

49,000 

1,200 

200 

44,000 

13.000 

97,000 

997,000 

903,000 

207.000 

184,000 

279,000 

263,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jan.  24  and  the  daily  olosing 
prioes  of  spot  ootton.  have  been  as  follows. 


tpot. 


Market,   \ 
13:80  p.m.  \ 

Mid.  Upl'ds. 

dales 

Upec.&exp. 


future*. 

Market 

opened. 

Market,  I 

4  P.M.      ( 


Mafday. 


Quiet. 


4% 

6,000 
600 


Stead;. 


Monday 


Harden'K 


*916 

10,000 
500 


Quiet  at 
partially 
1-04  adv 


Firm  at      Quiet  at 
l(a>m,  pts        M,  pt. 
advance.  I  advance. 


Tuesday. 


Easier. 


41783 

7,000 
500 


Steady   at 

1-A4I3  9-64 

decline. 

Q'tAat'dy 
IX  pts. 

decline 


Wtd'day. 


Quiet 

4% 

8,000 
500 


Quiet  at 
1-04  de- 
cline. 


Thurtd'y 


Hauler. 


*71« 

10,000 
500 


Haey  at 

8-04  (0  3  04 

decline. 


Steady   at  V  ary  st'dj 

a^pts.        ih  pti. 
decline.       decline 


Friday 


Harden 'g. 


4% 

8,000 
500 


Quiet  at 
8-64  ad- 
vance. 

Steady   at 

2^(1*3    pts. 

advance. 


rhe  [irloea  of  future*  at  Liverpool  for  each  day  ar<    .'1ven 

oolow.    Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 

ilause,  unless  otherwise  stated. 

EST  The  prices  are  given  in  pence  and  tilth*.    ti%u*  :    8  63  meant 
<  OS  64»i..  and  4  Ol   mium  4  1  64tt. 


Mat. 

Ju«   18 

VI  oil. 

Jan.  20 

TUM, 

Jan   21. 

Wed. 

Jan.  22. 

II. 
Jan 

lira. 

.23. 

Prl. 
Jan.  14. 

12% 
p.m. 

d. 

4  29 
4  28 

4  27 
4  2rt 
4  YH 
4  28 
4SM 
4  29 
4  24 
4  16 

.... 

1 

p.m. 

12% 

4 

12% 
r.M. 

d. 

4  29 

4  28 
4  2H 
4  2M 
4  28 
4  28 
4  28 
4  28 
4  24 
4  16 

4 
r.M. 

d. 
4  30 
4  29 
4  29 
4  29 
4  29 
4  29 
4  29 
4  29 
4  25 
4  16 

12% 

P.M. 

4 
r.M. 

18% 
r.M. 

4 
r.M. 

12% 
P.M. 

4. 

4  29 
4  2M 
4  27 
4  27 
4  2H 
4  88 

4  28 
4  28 
4  23 
4  16 

4 
r.M. 

January 

l«u    Keli 

Keb.-Mob... . . 
Moh  -Apr ... 
April  May... 
May  Mine... 
1  tine-July... 

1  nl>    An*  ... 

4ug.-8ept... 
Hept.-Oot  ... 

d.      .1 
4  31  4  82 
4  30  4  31 
4  30  481 
4  80  4  hi 
4  80  4  3  1 
4  80  1   1 1 
4  304  81 
4  30  4  31 
4  V5  4  26 
4  17  4  17 

.... 

d 

431 

4   .HI 

4  30 
4  30 
4  bO 
4  30 
4  80 
4  30 
4  2S 
4  16 

.... 

d. 

4  28 
4  28 
4  27 
4  27 
4  27 
4  27 
4  27 
4  27 
4  23 
4  15 

d. 
4  27 

4  27 
4  86 
4  26 
4  26 
427 
4  27 
4  27 
4  22 
4  14 

d. 
4  24 
4  24 
4  23 
4  23 
4  23 
4  23 
4  23 
4  24 
4  19 

- 

4. 

4  26 
4  25 
12i 
4  2') 
4  25 
4  25 
4  25 
4  26 
4  21 
4  13 

.... 

4. 
4  29 
4  28 
4  27 
4  27 
4  27 
4  28 
4  28 
4  28 
4  23 
4  15 

Jute  Butts,  BaGGDTO,  Bto. — The  market  for  jate  bagging 
lias  been  featureless  during  the  week  under  review.  Busi 
ness  has  been  very  dull  and  prices  are  nominally  unchanged 
at  b%a.  tor  \%  lbs.  and  5^c.  for  2  lbs.,  standard  grades. 
Car  lots  of  standard  brands  are  quoted  at  5%@8c,  f.  o.  b., 
according  to  quality.  Jute  butts  continue  very  quiet  at  \% 
£0.  for  paper  quality  and   2%'®2J^o.  for  bagging  quality. 


BREADSTUFFS. 

Friday,  Jan.  24,  1902. 

Business  in  the  market  for  wheat  flour  has  continued  qiiet, 
and  prices  have  further  declined.  The  downward  drift  to 
values  for  the  grain  have  naturally  had  an  unfavorable  in- 
fluence upon  buyers  of  flour,  with  the  reeult  that  purchases 
made  have  continued  wholly  of  a  hand-to-mouth  character. 
Advices  from  the  Northwest  report  that  a  number  of  Minne- 
apolis mills  have  been  idle  during  the  week.  Rye  fljur  has 
had  only  a  limited  sale,  but  prices  have  held  steady.  Buck- 
wheat flour  has  been  quiet,  and  closes  slightly  easier.  Corn- 
meal  has  been  quiet,  but  prices  have  been  fairly  well  main- 
tained. 

Specalation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only  and  prices  have  declined.  The  principal 
bear  point  has  been  improved  weather  conditions  in  the 
winter-wheat  belt,  needed  snow  and  rain  being  quite  gen- 
erally reported.  A  well-known  authority  says  that  the 
weather  is  favorable  for  wheat  with  snow  covering.  Much 
of  the  crop  went  under  looking  brown  or  tender,  but  that  it 
was  little  damaged.  The  outlook  is  fairly  good.  Statistical 
developments  also  were  of  a  bearish  character.  There  was  a 
considerable  increase  in  the  supply  of  wheat  afloat  for 
Europe,  reflecting  tne  larger  shipments  from  the  United 
States  and  fairly  large  exports  from  Russia  and  India.  Not 
only,  however,  did  the  quantity  of  wheat  afloat  for  Europe 
increase,  but  there  was  an  unexpected  large  gain  in  United 
States'  visible  supply  of  wheat.  The  spob  markets  hive  been 
weaker,  followiog  the  decline  in  futures.  Exporcers  have 
continued  in  the  market,  but  they  have  been  less  free  buyers 
than  noted  last  week.  To-day  there  was  a  quiet  but  steady 
market. 

DAILY  CLOSING  PRICKS  OP  HO.  2  BED  WINTER  WHEAT  IN  N  13  W  YORK. 

Sat.  Mon.  Tut*.  Wed.  Thurt.  Fri. 

Jash  wheat  1.  o.  b 89%  87°s  88%  88          87<Sg  87*4 

MarohdeUverylnelev...    86?«  85%  85^  85°8       85%  85% 

May  delivery  lnelev- 86%  84^  85%  86           84»e  84% 

July  delivery  In  elev 857e  84%  847e  84%       84^  84% 

OAILT  OLOSmO  PRICES  Of  MO.  8  SPRUK}  WHEAT  IN    CHICAGO. 

Sat.  Mon.  Tue*.  Wed.  Thurt.  Fri, 

Jan.  delivery  In  elev 77Se  75%  76%  76%  75%  757s 

May  delivery  In  elev 81  79%  79%  79%  79%  79% 

July  delivery  in  elev 80*8  79%  79%  78%  79  79% 

Indian  corn  futures  have  received  a  limited  amount  of  at- 
tention, but  the  undertone  of  the  market  has  been  unsettled. 
Early  in  the  week  there  was  a  fractional  advance  in  prices. 
Advices  from  primary  points  reported  small  country  accept 
ances,  and  it  was  expected  that  receipts  would  fall  off,  owing 
to  stormy  weather.  The  improvement,  however,  was  not 
maintained.  The  visible  supply  showed  a  small  increase, 
which  prompted  some  selling  for  both  long  and  short  ac- 
count. Later  in  the  week  reports  were  received  of  increas- 
ing offerings  in  the  Southwest,  and  this,  coupled  with  state- 
ments of  a  very  moderate  cash  demand,  induce  further 
speculative  selling,  nnder  which  prices  declined.  The  spot 
markets  have  bsen  quiet  and  easier.  To-day  the  market 
was  withont  important  changes,  closing  steady. 

DAILY  GLOBING  PRICES  OF  NO.  2  MIXED  CORN    IN    N  K  W    I'OKH. 

Bat.  Mon.  Tue*.  Wed.  Thun.  Fri. 

Gash  corn  1.  o.  b 68%  68%  69  69  67%  67% 

May  delivery  in  elev 68%  68  63%  63%  67V»  67% 

July  delivery  in  elev 63%  67%  68%  63%  «7%  67% 

DAILY  CLOSING  PRIONS  OF  NO.   2  MIXED   CORN  IN  OHlt K.ll. 

Sat  Mon.  Tue*.  Wed.  Thurt.  Fr* 

May  delivery  In  elev 64%  63%  64%  t^4%  62%  62% 

July  deU very  In  elev 64%  63%  64>«  64  88%  62% 

Sept.  delivery  lnelev....    63%  62Si  63%  63  61%  iU% 

Oats  for  future  delivery  at  tht<    WdttTB  DMlktti  WtN 

higher  early  in  the  week,  the  result  ol  oontinued  support 
by  the  bull  interest.  On  Tunis  lay,  however,  price*  dooliuod 
rather  sharply;  the  weakness  whs  iu  sympathy  with  ft  break 
in  values  for  corn,  liquidation  bj  the  •OfWfetffM    lOttf  uiteiest 
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and  only  indifferent  support  from  the  bull  clique.  Locally 
the  spot  market  has  been  quiet  and  easier.  To-day  there 
was  an  easier  market  for  near-by  deliveries  under  liquida- 
tion by  longs. 

DAILY  OLOHma  PBIOBS  OF  OATH  IH  NEW    YOU  14. . 

Hat         Hon.      Tiict.       Wed.    TKurt.  Fri. 

Ho.  2  mixed  In  elev 61  *•       51  51  61  50  50 

■o.  2  white  In  elev 64 *a       54  54  64  63  52 


DAILY  0LO8INO  PBIOBB  OF  NO.  2  MIXMi)  OATB  IN  CHICAGO. 


Sat 
..    4638 
..     40% 
..    33\ 


Mon. 
45f>9 
40 
333s 


Ttiet. 

■HI'.! 
40*4 

:<.t>n 


Wed. 

I'.'i 

40 'h 
33<^ 


Itiiin. 
4r>«< 
3908 
33'8 


44V8 
39  «8 
33  «4 


May  delivery  In  elev. 
July  delivery  In  elev. 
Sept.  delivery  in  elev., 

Following  are  the  closing  quotations: 

FLOCK. 

Patent,  winter. ...93  85  f»4  20 
City  mills,  patent.  4  20  ©4  65 
Rye  tlonr.supernne  3  25  OS  75 
Bnokwheat  floor..  2  15  4>3  25 
Corn  meal— 

Western,  etc 8  50    93  60 

Brandywlne 3  65 

(Wheat'floui' til  cooks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

Corn,  per  bnsb.—  o.        o. 

Western  mixed v5bb98T'q 

No.  2  mixed 66*8®«7*'8 


Flne..„.. .... ......       Nominal. 

Superfine,  .... Nominal. 

Extra,  No.  S 3  00    «3  10 

Extra,  NOo  1..  ^„  3  20    «8  30 

Clears......,^......  8  30    ©3  60 

Btralgbta.....u....  8  70    f»4  00 

Patent,  spring. 3  90    «4  65 


Wbeat.  n«r  bnsn  —        o.        o. 

Hard  Man. .N  >  J..  86*4©88 

N'tnern  1>oJL,  No.l  84^©8<.ia 

Red  winter,  No.  8  86o    S7\ 

Hard  N.  Y.  No.  2.  83<>8«>85»8 

Oats— Mlx'd.p.bnsh.  49^951 

Wblte 51    «57 

No.  2  mixed 50    «51 

No.  2  wblte 52    953 


Western  yellow 6978»71»8 

Western  wblte 6978»7l»8 


Rye,  per  bnsb- 
We  ' 


'estern 62 

State  and  Jersey 64 

Barley— Western 65 

Feedlnc 60 


965 

«65 
©72 
©65 


Department  of  Agriculture  and  Grain  Crop  Results. 
— The  following  letter,  which  explains  itself,  has  been  Bent 
by  Mr.  John  Hyde,  Statistician  of  the  Department  of  Agri- 
culture, to  the  Committee  on  Crop  Reporting  of  the  National 

Board  of  Trade. 

United  States  Deft,  of  Agriculture . 
Washington,  D  C.,  .Tan.  20, 190?. 
Gentlemen:— Everything  in  the  possession  of  this  Department  rela- 
tive to  the  production  of  corn,  wheat,  oats  and  other  Important  pro- 
ducts of  tbe  eoll  In  the  United  States  In  1901  has  been  made  public.  I 
have  merely  refrained  from  the  official  publication  of  the  figures  ob 
talned  by  multiplying  the  last  published  estimates  of  acreage  by  the 
published  Indicated  yields  per  acre.  I  have  so  refrained  because  I  am 
unwilling  to  have  publiched  in  widely- circulating  books  of  reference 
figures  that  are  almo.-t  certain  to  undergo  some  modification  when  the 
forthcoming  reports  of  the  Census,  based  upon  an  aotual  farm-to- 
farm  visitation  made  at  enormous  cost,  become  available  for  their 
veiineatlon  or  correction.  Under  similar  ciroumstanoes,  Mr.  J.  R 
Dodge  refrained  from  the  publication  of  quantitative  estimates  of  all 
crops  except  corn,  wheat  and  oats  for  four  consecutive  years.  Even 
of  the  cotton  orop  no  quantitative  estimate  was  published  by  this 
Department  from  1888  to  1893.  Were  I  now  to  issue  a  report  of  total 
production  In  1901.  no  statement  th*t  'he  figures  were  subject  to 
revision  would  prevent  their  publication,  In  many  cases  without  such 
reservation,  In  statistical  annuals,  economic  year  books,  cyclopedias, 
and  other  important  books  of  reference,  there  to  remain  as  presum 
ably  the  final  report  of  the  Government  on  the  snbjeot  of  agricultural 
production  in  the  first  year  of  the  century.  As  it  is.  provisional  esti- 
mates of  acreage  and  of  yield  per  acre  have  been  published  for  corn, 
wheat,  oats,  barley,  rye,  buckwheat,  potatoes  and  hay,  and  In  view  of 
this  fact  there  can  surely  be  no  inoonvenlence  to  the  trade  in  waiting 
for  speciflo  estimates  of  total  produotlon  until  any  necessary  adjust- 
ments In  the  Department's  baslo  figures  can  be  made.  I  have  reason 
to  believe  that  oan  be  done  at  a  very  early  date. 

Very  respectfully, 

JOHN  HYDE,  Statistician. 

ar  For  ether  tables  nsaalty  given  here  see  ease  188. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Jan.  24,  19C2. 

The  general  demand  is  gradually  developing,  but  with  no 
marked  degree  of  celerity  such  as  might  indicate  a  change 
in  temper  of  buyers.  The  improvement  is  the  outcome  of 
growing  requirements  for  immediate  eupplies  of  merchan- 
dise in  the  cotton  goods  divieion  and  not  of  any  freer  dispo- 
sition than  before  to  operate  ahead.  Some  of  the  increase 
may  be  attributed  to  the  fact  that  buyers  have  in  various 
instances  been  disappointed  in  not  receiving  deliveries  on 
existing  orders  and  have  had  to  come  into  the  market  for 
substitutes.  This  demand  keeps  supplies  from  accumulat 
ing  in  first  hands  and  the  market  continues  in  good  general 
condition.  Fine  grade  goods  of  all  kinds  are  very  scarce, 
and  in  coarse  yarn  fabrics  many  sellers  are  either  without 
stocks  or  are  carrying  unusually  light  quantities  for  tbe 
time  of  year.  Should  predictions  of  an  early  reduction 
of  importance  in  the  movement  of  raw  cotton  prove  correct, 
tbe  goods  market  is  well  situated  to  respond  to  the  then 
likely  upward  course  cf  prices  for  raw  material.  Mean- 
while, the  free  receipts  of  cotton  are  exercising  a  restrictive 
it  fluence  over  buyers  in  connection  with  forward  engage- 
ments. 

Woolen  Goods.— The  demand  for  new  fall  lines  of  men's 
wear  woolens  and  worsteds  has  b^n  on  a  generally  conserv- 
ative scale,  althongh,  as  noted  last  week,  prices  on  import- 
ant lines  are  lower  than  the  trade  expected  them  to  be.  it 
is  probable  that  buyers  are  waiting  for  farther  additions  to 
the  new  season's  display  before  taking  freer  action.  The 
price  situation  has  not  undergone  any  material  change,  fur- 
ther opening!  by  the  American  Woolen  Co.  showing  th-ir 
l||«TC«nzed  varieties  from  5C.  to  7J^o.  per  yard  lower  than 
last,  fear.  There  are  few  fine  WOTtted  fancies  shown  ho  f'»r 
but  next  week  is  likely  to  M«  U  increase  in  these  on  the 
rrmrteft  nnfl  tfrtral  IrwHrg  Hupp  of  rrltrffi  dy<s  also  opei 
Ligbt'welghts  are  as  a  rule  well  sold  np,  and  although  the 
M<  mand  tins  w<<  b  n  quiet,  hnyers  find  Hoinn  difficulty 

in-  idy  supplies' even  at  extreme  prices,    A  <iniet 

."  port*  'I  In  overcoatings,  with  a  steady  mar- 


ket. Cloaking*  are  also  Quiet  and  unchanged,  fiight-weight. 
dreif  gOOdl  in  both  woolens  and  worHtedH  are  quiet  BM 
only  limited  progress  made  with  new  fall  lines. 

DOMicBTio  Cotton  Woods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  20  were  2,f».J7 
packages,  valued  at  {102,977,  their  destination  being  to  the 
points  speoined  In  the  tablen  below : 


New  Yobk  to  Jam.  20 

1962. 

1901. 

Week. 

Since  Jan.  1 . 

free*. 

84 
12 

55 

726 

49 

262 

1,361 

291 

2,830 

Since  Jan.  1. 

80 
82 

490 

181 

612 

17 

48 

1,039 

138 

1 2.r, 

120 
6.804 
1,824 
1,750 
1,007 
1,525 
72 

228 
3,165 

698 

174 

38 

'J71 

55 

67 

1,860 

103 

835 

5,617 

Other  Countries. .._ 

568 

2,637 

17,018 

9.597 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  f  777,91 3  In  1902,  against  $405,037  in  1901. 

Heavy  brown  cottons  continue  quiet  on  both  home  and 
export  account.  Home  buyers  are  purchasing  limited 
quantities,  while  exporters  have  bid  for  some  round  lots, 
but  at  prices  which  s<  Hers  have  generally  declined 
to  accept.  The  market  continues  steady.  Fine  yarn 
goods  for  converting  purposes  are  scarce  and  very  firm. 
Bleached  cottons  continue  steady  in  all  grades  and  leading 
tickets  are  in  limited  supply;  the  demand  haa  been  mod- 
erate. The  market  for  denims  is  a  difficult  one  for  buyers, 
stocks  in  first  hands  being  exhausted  and  sellers  slow  to  ac- 
cept orders  for  goods  to  be  made  on  present  pi  ice  basis. 
Other  ccarse,  colored  cottons  are  generally  well  situated, 
with  a  quiet  business  doing.  Cotton  flannels  are  opening  for 
the  fall  season,  but  not  so  far  selling  freely.  Wide  sheet- 
ings are  steady,  with  limited  sales.  Fully  an  average  de- 
mand is  reported  for  staple  prints  at  firm  prices.  Fancy 
prints  are  quiet  but  steady.  Fine  grades  of  printed  fabrics 
are  firm,  with  production  well  under  orders.  Ginghams 
and  fine  woven  fabrics  continue  scarce,  with  sellers  fre- 
quently behind  hand  on  their  deliveries.  Print  cloths  are 
firm  at  3c.  for  regulars  and  difficult  to  buy  for  near  delivery 
in  all  narrow  goods.    Wide  goods  are  quiet  but  firm. 

Foreign  Dry  Goods.— Thin  fabrics,  such  as  veilings,  mis- 
trals, etc..  are  well  sold  and  still  in  request  at  firm  prices. 
Silks  are  firm  but  quieter  than  of  late.  Ribbons  in  mod- 
erate demand.  Linens  are  very  firm,  with  hardening  mar- 
kets abroad.  Burlaps  are  quiet  but  steady. 
Importations  and  Warehouse  Withdrawal*  ot  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  28,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Slate  and   City  DEfMBTMEm. 


THE    PROPOSED    DEBT   A/>.i  t  s    UtiNT   OF 

v    OF    0ALVM8T0N, 

tuiam-lal  coinliUou  Of  the  city  of  Ualveaton  is   at 
cat  i  guod  deal  of  attention,  owing  to  the  fact  that 

the  ■  lty  on  Drcr-moer  1  l'Jll  failed  to  meet  the  maturing 
oou;    uH  ou  it»  tiomla.  i  ftturtH  are now  being  made  to 

ettec"  unequitable  au  1  an  honorable  settlement  with  the  bond- 
holders. This  city,  an  will  be  remembered,  whs  flitted  by  a 
hurr:;ai-e  on  September  fcf  1900  which  all  but  completely 
wiped   out   the  ilt  t    alone  were  property  valueu  im- 

paired the  city  over,  but  property  to  the  extent  of  one-third 
of  the  total  assessed  valuation  (real  and  personal)  was  actu- 
ally -  itlnguishnd,  while  no  leas  than  17  per  cetit  of  the  city's 
population  met  death  as  the  result  of  the  storm. 

ilveston's  indebtedness  on  Bt|  teinber  1  1900,  a  few  days 
prior  to  the  storm,  was  $-1,170,477,  consisting  of  $3,945,000 
bonds  (nearly  all  of  which  carry  5*  interest)  and  a  floating 
debtof  $918,477;  on  Sept.  1  1901  the  bonded  debt  had  been 
reduced  by  $2,010  and  the  floating  debt  by  $39,389,  leaving 
a  total  debt  of  $1,129,088.  To  take  oare  of  this  debt  and  to 
provide  for  the  interest  thereon  was  a  task  of  great  propor- 
portions,  and  it  is  certainly  creditable  to  the  city  that  for 
twelve  or  fourteen  months  after  the  storm  all  interest  accru- 
ing on  its  bonds  was  promptly  and  fully  met.  Notwithstand- 
ing, however,  the  practice  of  the  utmost  economy  in  admin- 
istration, the  city  found  in  December  1901  that  it  conld 
no  longer  pay  the  interest.  The  explanation  is  very  simple. 
Owing  to  the  great  shock  values  have  received  property  does 
not  yield  a  revenue  that  will  permit  the  payment  of  taxes  on 
the  old  basis.  Rents  are  disturbed,  revenues  of  all  kinds 
curtailed,  and  the  debt-paying  ability  of  the  community  is  so 
impaired  as  to  render  the  collection  of  taxes  a  slow  and  most 
tedious  process.  Furthermore,  an  outlay  of  about  $1,500,000, 
it  is  estimated,  will  be  required  to  prevent  a  similar  calam- 
ity in  the  future.  The  city  accordingly  seeks  an  adjustment 
of  its  debt  on  such  a  basis  as  will  not  only  ensure  prompt 
payment  of  the  interest  on  the  existing  bonds  but  will  also 
pave  the  way  for  the  negotiation  of  a  million  and  a-half 
dollars  of  new  bonds  to  protect  the  city  from  farther  in- 
vasions by  the  sea. 

The  city  authorities,  we  are  advised,  do  not  ask  a  reduc- 
tion of  the  principal  of  the  city's  obligations,  but  only  an  ad- 
justment of  the  interest  rate  for  a  period  of  years.  Such  a 
compromise  being  effected,  the  authorities  feel  confident  that 
they  can  take  care  of  the  present  bonded  debt  and  at  the 
same  time  find  a  market  for  the  proposed  protection  bonds. 
Through  the  safeguards  which  the  city  will  be  able  to  pro 
vide  with  the  proseeds  of  the  $1,500,000  new  bonds,  protec- 
tion will  be  given  to  present  values  and  such  a  restoration 
of  confidence  in  the  stability  of  the  city  be  effected  as  must 
tend  to  attract  capital  and  labor  again  to  the  city.  Gradu- 
ally, but  surely,  Galveston  would  thus  become  once  more 
the  great  and  important  Gulf  city  it  was  a  few  years  ago. 

To  put  it  briefly,  the  city  contends  that  without  an  equit- 
able adjustment  of  the  old  debt  the  new  bonds  cannot  be 
marketed,  and  that  unless  the  new  bonds  are  issued  to  afford 
protection  to  present  values,  further  depreciation  in  assess- 
ments and  revenues  would  be  the  logical  outcome. 

These  propositions  of  the  city,  when  we  bear  in  mind  how 
great  has  been  the  devastation  wrought  by  the  storm,  would 
seem  at  least  deserving  of  very  careful  consideration,  and 
the  fact  that  determined  effort  was  made  on  the  part  of  the 
city  to  prevent  defaulting  in  its  interest  is  a  fact  which  should 
weigh  greatly  in  its  favor.  It  is  appropriate  to  point  out 
that  another  city  in  Texas  has  recently  been  able  to  effect  an 
adjustment  of  its  indebtedness.  We  refer  to  the  city  of  Aus- 
tin. This  city  in  April  1900  was  visited  by  disastrous  floods, 
resulting  in  the  destruction  of  the  Austin  dam,  water  works 
and  electric  and  power  house,  for  the  construction  of  which 
over  \\£  millions  in  bonds  had  been  issued.  It  will  hardly 
be  contended  that  the  plight  of  that  city  was  quite  as  bad  as 
is  the  present  position  of  the  city  of  Galveston.  Neverthe 
less,  after  prolonged  consultations  and  investigations,  the 
bondholders'  committee  in  that  case  agreed  to  take  30-year 
refunding  bonds  for  the  old  5  and  0  per  cents — the  new  bonds 
to  carry  interest  at  the  rate  of  3  per  cent  for  five  years,  4  per 
cent  tor  the  next  ten  years  and  5  per  cent  for  the  remaining 


nttreu  years.  Au  adjustment  so  favorable  to  the  city  of  Aus- 
tiu  haviug  been  granted  by  the  bondholders'  committee,  of 
which  Mr.  Chas.  8.  Fairchild  of  New  York  was  Chairman, 
we  doubt  not  that  when  representatives  of  the  city  of  Gal- 
veston and  of  the  holders  of  that  city's  bonds  meet  in  confer- 
■  much  will  be  accomplished  to  rehabilitate  that  afflicted 
community,  and  that  the  bondholders'  committee  will  weigh 
caret  ully  all  thweonditions  under  which  that  city 
now  labors.  The  following  gentlemen  compose  the  bond- 
holders' oommitt.  e  :  lion.  Chas.  S.  Fairchild,  New  York, 
Clmimiitn;  N.  W.  lUUv  of  New  York,  John  W.  Herbert  of 
New  York,  John  W.  Rdminson of  Chicago, Charles  E.  Ballon 
of  Woonsocket,  John  D.  Howard  of  Baltimore  and  J.  L. 
Crandin  of  boston. 


Canada.— PopiUat ion. — The  population  of  Canada, officially 
announced  by  the  Census  Department  on  January  15,  as 
shown  by  the  l'JOl  Census,  is  5,369,666,  an  increase  for  the 
ftdfl  of  536,425. 

Colorado.— Special  Session  of  the  State  Legislature. — Gov. 
James  B.  Orman  has  issued  a  call  for  an  extra  session  of  the 
State  Legislature  to  meet  on  January  27  for  the  purpose  of 
enacting  new  tax  laws  and  providing  necessary  revenues  to 
pay  the  expenses  of  the  State  and  of  the  State  institutions. 

Fowler,  Benton  County,  Ind.— Bond  Litigation,— The 
Savings  &  Trust  Co.  of  Cleveland  has  brought  action  in  the 
United  States  Circuit  Court  against  the  town  of  Fowler  for 
$3,000  recovery  claimed  on  $2,160  interest  alleged  to  be  due 
on  bonds  issued  in  August,  1H97.  The  bonds  in  question  ag- 
gregate $9,000  and  carry  H  interest,  payable  semi-annually. 

Modesto  Irrigation  District— Yineland|  Irrigation  Dis- 
trict, Cal. — Bond  Litigation.— The  following  dispatch  ap- 
peared in  the  Los  Angeles  "Times  :" 

-  \  \  i  iiANCisco.  Doc.  31, 1001 —Suits  iigutnst  the  Modesto  Irrigation  District 
and  the  Vlnelaud  Irrigation  District  were  begun  to-day  In  the  Superior  Court 
by  Albert  Meyer  The  Br.tt  named  corporation  W  In  Stanislaus  County  ami  tho 
latter  Is  In  Lot  Angeles  County.  Meyer  purchased  bonds  of  both  corporations, 
and  claims  that  the  interest  coupons  have  not  been  paid.  From  tne  Modento 
corporation  he  asks  $4,217  76,  and  from  the  Lo»  Angeles  company  the  sum  of 
$1,292  50. 

Norfolk,  Neb.—  Bond  Registration  Refused. — The  State 
Auditor,  owing  to  some  slight  irregularities,  has  refused  to 
register  an  issue  of  $16,600  electric-light-plant  bonds  voted 
at  an  election  held  some  months  ago.  We  are  advised  by 
the  City  Clerk  that  another  election  may  be  called  to  vote 
on  the  question  of  issuing  these  bonds,  but  that  the  matter 
is  as  yet  undecided. 


Bond  Proposals  and  Negotiations  this 

veek  have  been  as  follows  : 

Adrian,  Mich.— Bond  Offering.— Proposals  will  be  received 
until  4  p.  m..  February  1,  by  the  Committee  on  Claims  and 
Finance— William  Payne,  Chairman — for  $45,000  9%  paving 
and  $5,000  3%  sewer  bonds.  Securities  are  in  denomination 
of  $500,  dated  Nov.  1,  1901.  Interest  will  be  payable  semi- 
annually. Principal  will  mature  $10,000  every  five  years. 
The  city  has  no  debt  of  any  kind  at  present.  The  assessed 
valuation  is  $4,676,000  and  the  real  value  about  $7,000,000. 

Albany,  N.  Y.— Bonds  Authorized.— The  Aldermen  have 
passed  an  ordinance  providing  for  the  issuance  of  $90,000 
bonds  to  refund  a  like  amount  of  water  bonds  maturing  Feb. 
1,  1902. 

Alliance,  Ohio.— Bond  Sale—  On  January  20  the  $52,650 
it  20  year  refunding  bonds  dated  March  1,  1903,  were  award- 
ed to  Denison,  Prior  &  Co.,  Cleveland,  at  102'885— an  inter- 
est basis  of  about  3'793g.    Following  are  the  bids  : 

Denison.  Prior  4  Co..  Cleve.. $"4,457  60  Feder.  Holnnan  4  Co..  Cln. .  .$63,570  00 
W.J.Hayes*  Sons.  Cleve....  64.380  00  W.  R.  Todd  4  Co..  Cincinnati.  6  \356  00 
Seaiongood  4  Mayer.  Cin....  64.003  00  P.  9.  Brlggs  A  Co..  Cincinnati.  62,830  00 
K.  Kleybolte  &  Co..  Cincln...  64.000  00  Lamprecht  Bros.  Co..  Clare..  6«.  60  00 
Farson,  Leach  4  Co..  Cnlo....  63,953  00  I  New  1st  Nat.  B'k.  Columbus.  68.6o0  00 

For  description  of  bonds  see  Chronicle  Jan.  11,  p.  110. 

Alton,  111. — Bond  Ordinance — An  ordinance  has  been  in- 
troduced in  the  City  Council  authorizing  the  Board  of  Edu- 
cation to  issue  the  $50,000  4%  high-school-building  bonds 
which  were  voted  at  an  election  held  last  fall. 

Barberton,  Ohio.— Bond  Offering.  —Proposes  will  be  re- 
ceived until  6:30  p.  M,,  January  27,  by  W.  A.  Witner,  Vil- 
lage Clerk,  for  the  following  5*  assessment  bonds  : 

$040  5%  sewer  bonds,  four  in  denomination  of  tSOOand  one  of  $140.  Maturity, 
$200  yearly  on  Feb.  1  from  1903  to  1906,  inclusive,  and  $140  on  Feb.  1. 
1907. 
2,168  b%  sewer  bonds,  four  in  denomination  of  $ c">00  and  one  of  $16-'.  Maturity, 
$5(>o  vearly  on  Feb.  1  from  1903  to  19i'6,  Inclusive,  and  $168  ou  Fob.  I, 
1907  ' 
931  b%  sewer  bonds,  four  In  denomination  of  $20 J  aud  one  of  $131.  Maturity . 
$20o  yearly  on  Feb.  1  from  1903  to  1906,  Inclusive,  and  $131  on  Fob.  1. 
1907. 

Securities  are  all  dated  Feb.  1,  1902,  and  the  interest  will 
be  payable  semi-annually  at  the  First  National  Bauk  of 
Barberton.  All  bids  must  be  unconditional  aud  propOMll 
for  eaoh  issue  must  be  accompanied  by  a  certified  cluck 
for  $100  or  else  cash  to  that  aiumut. 

Barre,  Vt.— Bonds  Voted.— The  oitiBona  of  this  place  on 
January  16  voted  to  issue  $60,000  ooupon  bonds  for  tho  pur- 
pose of  completing  the  Orange  Brook  extension  of  tho  otkj  '8 
water  system. 

Bath,   Me.— Bond  Sale.— On  January   30  $95,00  re- 

funding bonds  were  awarded  to  the  Ivith  Savings  Institu- 
tion af  101*168  and  interest.     Following  are  the  bids  : 

Bath  Savings  Institution 101*101  i  K    II.  Kolilns  A  Sot  UH**9TT 

Marine  Nat.  Bank.  BatB iooiu.I.n    \\    Uarrla  4  Co.,  ttoatoo         us 

K.  ii.  Gaj  a  Co  .  Boston ioom   | 
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Securities  are  dated  Jan.  15,  1902,  and  the  principal  will 
mature  $10,000  yearly. 

Beaver  Falls,  l*a.— Bond  Election  Proposed. — The  Town 
Council  la  considering  an  ordinance  providing  for  an  elec- 
tion to  vote  on  the  issuance  of  $150,000  street- improvement 
bonds.  * 

Br  at  on  Harbor,  Mich.— Bond  Election,— An   election  will 
be  held  on   January  27  to  vote  on  the  question  of  issuing 
$85,000  street  bonds,  instead  of  $75,000,  as  originally  pro 
posed. 

Binghamton,  N.  Y.— Bond  Sate.— On  January  21  the  $50,- 
000  %y2i  35}£-year  registered  Exohange  Street  bridge  bonds 
dated  Feb.  1,  1902.  were  awarded  to  N.  W.  Harris  &  Co., 
New  York,  at  106-84— an  interest  basis  of  about  3'20#.  Fol- 
lowing are  the  bids  : 


Oco.  C.  Whilo  Jr.,  New  York...  .105-03 

M.  A.  Stein.  New  York 104'ni; 

Farson,  Leach  4  Co.,  New  York.l'  4*08 
KUinund  Seymour  &  Co.,  N.  Y..103-75 


N.  W.  Harris  ft  Co.,  New  York..lO<rS4 
Blooget,  Morrltt  ACo.,  Boston.. 10H-184 

Deuison,  Prior  4  Co..  Cleve 106"8l 

W.  J.  Hayes  4  Son»,Clevelaiid.l06'iM6 
Allen,  Sand  4  Co.,  New  York...  1(5-41 

For  description  of  bonds  see  Chronicle  Jan.  4,  p.  58. 

Boonville,  Mo. — Bonds  Defeated. — This  city  has  voted 
against  a  proposition  to  issue  $40,000  street-improvement 
bonds. 

Bowling  Green,  Ohio.— Bids.— Following  are  the  bids  re- 
ceived January  18  for  the  $6,500  4%  sewer- assessment  bonds  : 

B.  Kleybolte  A  Co..  Clncln.... $6.540  00  I  W  j.  Hayes 4  Sons.  Cleye 10.510 on 

8.  Kuhn  4  Sons.  Cincinnati.  .  6,639  00  |  Wood  Co.  Sav.  B'k.  Bow.  Gr'n.  6,501  00 

Keder.  Holzman  &  Co..  (incin.  6,534  75  I  Commercial  Banking  Co., Bow- 

P.  8.  Brlggs  A  Co..  Clncln..  ...  6,516£0|     ling  Green (3,60000 

The  award  was  not  made  on  the  above  date.  For  full  de- 
scription of  oonds  see  Chbonicle  Jan.  4,  p.  58 

Bristol  County,  Mass. — Bonds  Proposed.— This  town  seeks 
legislative  authority  to  issue  $100,000  bonds  to  pay  expenses 
incnrred  in  erecting  a  new  Registry  of  Deeds  building. 

Brockton,  Mass. — Bonds  Proposed. — This  city  has  decided 
to  petition  the  State  Legislature  for  authority  to  borrow 
$50,000  for  park  purposes. 

Buffalo,  N.  Y. — Bonds  Authorized. — The  issuance  of  $25,- 
575  42  %%%  grade  crossing  bonds  and  $7,959  58  Z%%  bonds  for 
the  completion  of  the  subway  has  been  authorized.  These 
bonds  will  be  dated  Feb.  1, 1902,  and  will  mature  in  twenty 
years.    The  date  for  their  sale  has  not  yet  been  fixed. 

Burw ell,  Garfield  County,  Neb.— Bonds  Voted.— The  elec- 
tion held  Janu8 ry  14  resulted  in  favor  of  issuing  $4,000  H 
water  bonds.  Securities  will  mature  in  1923,  subject' to  call 
after  five  years 

Cambridge,  Minn.— Bond  Sate.— On  January  14  the  $6,500 
20-year  coupon  waterworks  bonds  were  awaided  to  Hans 
Engberg  of  Cambridge  at  par  for  4%  per  cents.  Following  are 
the  bids : 


For  4H  Per  Cents. 

Hans  Engberg,  Cambridge $6,E0O0O 

Kane  4  Co..  Minneapolis 6,625  00 

For  5  Per  Cents. 
Stoddard,  Nye  4  Co.,  Minn'lls.  6.665  00 


For  5  Per  Cents  (Cont.) 
Thorn  psod,  Tenney  4   Craw- 
ford Co.,  Chicago.- $6,525  00 

Minn.  L'n  4  Tr.  Co.,  Mlnn'lis..  6,526  00 


For  description  of  bonds  see  Chronicle  Dec.  21,  p.  1325. 

Caroline  (Town),  Tompkins  County,  N.  Y.— Note  Issue.— 
We  are  advised  by  Frank  A.  Snow,  Supervisor,  that  ar- 
rangements have  been  made  with  the  Ithaca  Savings  Bank 
of  Ithaca  for  a  lean  of  $6,000,  evidenced  by  4%  town  bridge 
notee.  Securities  will  mature  $2,000  yearly,  beginning 
March  1,1903. 

Casselton,  N.  Dak.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  m,  January  30,  by  E.  G.  Guthrie,  City 
Auditor,  for  $5,000  4%%  15-year  bonds.  Seourities  are  in 
denomination  of  $1,000,  dated  Oct.  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  First  National  Bank  of  Cassel- 
ton. Eids  must  be  for  the  entire  issue,  and  must  be  accom- 
panied by  a  certified  cheek  for  2%  of  the  amount  bid,  payable 
to  J.  L  Gunkel,  City  Treasurer. 

Chester,  Howard  County,  Iowa.— Bond  Sale.— The  $3,000 
5-20-year  (optional)  water-works  bonds  offered  for  sale  early 
in  December  were  awarded  on  Jan.  1,  1902,  to  Robert 
Thompson  of  CreFco  at  par  for  5  per  cents. 

Chicago  (111.)  Sanitary  District.— No  Bids  Received.— No 
bids  were  received  on  January  22  for  the  $2,000,000  3J£*  1  20 
year  (serial)  bonds  offered  for  sale  on  that  day. 

Chicopee,  Mass.— Bonds  Proposed.  —The  Board  of   Alder- 
men has  passed  an  order  giving  the  Mayor  authority  to  seek 
permission  of  the  State  Legislature  to  issue  $81,000  refund 
ing  bonds. 

Clark  County,  I nd.— Bond  Sale.— This  county  has  sold  at 
private  sale  an  issue  of  $45,000  4%%  road  bondp.  Securities 
were  authorized  at  an  election  held  Ja^^iary  14  by  a  major- 
ity of  226.  Principal  will  be  dividedTnto  forty  series,  one 
of  which  will  mature  each  six  months,  beginning  Mav  15, 
1903.  h  6        J 

Colorado  lity  (Colo.)  School  District.— Bonds  Voted.— 
This  district  has  voted  to  issue  $45,000  4%%  5  15  year  (op- 
tional; gold  school-house  and  site  bonds.  These  bonds  will 
be  dau-d  about  April  1,  1902,  and  the  interest  will  be  pay- 
able semi-annually.  The  date  for  their  sale  has  not  yet  been 
determined,  but  will  probably  be  about  February  1. 

ColamboH(Ohfo)  School  District.— Bond  Offering-Pro- 
po  als  will  be  received  until  12  M.,  February  10,  by  the 
Finance  Committee  of  the  Beard  of  Education,  for  $65,000 
8V2*  20- year  Kohool  bonds.  Securities  are  in  denomination 
01  $1,000,  dated  March  1,  1902.  Interest  will  be  payable 
semi-annually  at  the  National  Park  Bank,  New  York  City. 
BpMfl  are  lamed  by  virtue  of  Section  8994,  Revised  Statutes 
of  Ohio.  Proposals  must  be  made  on  blank  forms  furnished 
by  the  I',oar<)  of  Education,  and   conditional  bids  will  not  be 

Ultaad.     A   carttfied   aheok  for  $1,000,   payable  to  the 


Board  of  Education,  must  accompany  bids.     J.  A.  Williams 
is  ('lerk  of  the  district. 

Corinth,  Washington  County,  N.  \.—Bond  Bill  Pause* 
f.etjislutnre. — The  State  Legislature  has  passed  a  bill  legal- 
izing the  issuance  of  $44,000  water  bonds  for  t  his  village. 

Cortlandvllle,  N.  Y. — Bonds  Authorized. — This  town  has 
authority  to  issue  $8,000  bridge  and  highway- repair  bonds. 

Cuyahoga  County  ( P.  O.  Cleveland),  Ohio.— Bonds  to  l>>. 
Ctrtified  to  as  to  Genuineness. — We  are  advised  that  the 
$1,000,000  4%  court-house  bonds,  the  sale  of  which  is  adver- 
tised to  take  place  on  January  29,  will  be  cert  died  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City.  For  full  description  of  bonds  and  terms  of 
sale  see  Chronicle  Jan.  11,  p.  111. 

Dallas,  Texas.— Bonds  Voted. — The  election  held  Jan.  14 
to  vote  on  the  issuance  of  $50,000  water-works-improvement 
bonds  resulted  in  favor  of  the  proposition. 

Dayton,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  February  11,  by  Robert  H.  Fergueon,  City  Comp- 
troller, for  $20,000  8*4%  street  paviDg  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  March  1,  1902.  Interest 
will  be  payable  semi-annually  in  New  York  City.  Principal 
will  mature  March  1,  19*0.  \  certified  check  on  a  national 
bank  for  b<f>  of  the  g»~  -lount  of  bonds,  payable  to  the 
City  Comptroller,  mm..,  -. company  proposals. 

Detroit,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.,  February  3,  by  F.  A.  Blades,  City  Comptrol- 
ler, for  $100,000  Z%%  park  and  boulevard  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Feb.  15,  1902.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer or  at  the  current  official  bank  in  New  York  City. 
Principal  will  mature  Feb.  15,  1932.  These  bonds  are  ex- 
empt from  city  taxation.  A  deposit  of  $2,000  in  money  or  a 
certified  check  on  a  national  or  state  bank  in  Detroit,  pay- 
able to  the  city  of  Detroit,  must  accompany  proposals. 

Donora  (Pa.)  School  District.— Bona  Election.—  On  Feb. 
18  this  district  will  vote  on  the  issuing  of  $40,000  bonds. 

Dover,  N.  J. — Votes  to  Purchase  Water  Plant. — This  place 
has  voted  to  buy  the  plant  of  the  Dover  Water  Co.  for  the 
sum  of  $70,000.    The  vote  was  344  for  to  23  against. 

Duval  County  (P.  0.  Jacksonville),  Fla.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  February  8,  by  W. 
B.  Barnett,  at  the  National  Bank  of  Jacksonville,  for  $100,- 
000  5%  15-30-year  (optional)  court-house  and  jail  bonds.  Fifty 
bonds  are  in  denomination  of  $1,000  and  one  hundred  of  $500 
each.  Proposals  are  asked  for  based  on  the  following  propo- 
sitions : 

First— For  the  whole  issue,  to  be  delivered  Feb.  25, 1902. 

Second— For  the  sale  and  delivery  of  bonds  in  amounts  of  $26,0C0  on  Febru- 
ary 25.  March  25.  April  *5  and  May  26.  1902. 

Third— For  any  amount  of  said  bonds  desired  by  bidder,  to  be  delivered  Feb, 
26, 1902. 

Bonds  will  be  dated  when  delivered  and  the  interest  will 
be  payable  semi-annually. 

East  Des  Moines  (Iowa)  School  District.— Bond  Sale. — 
On  January  6  $77,500  4%  5-10-year  (optional)  school  bonds 
were  awarded  to  Geo.  M.  Bechtel  &  Co.  of  Davenport. 

Eureka,  Col.— Bonds  Voted. — This  place  has  voted  to  issue 
$85,000  sewer  and  $30,000  school  bonds,  but  defeated  a  prop- 
osition to  issue  $125,000  water  bonds.  The  interest  rate  on 
the  bonds  voted  will  probably  be  4%%.  Arrangements  have 
not  yet  been  made  for  the  Bale  of  these  bonds. 

Everett,  Mass.— Loan  Authorized.— The  Treasurer  haa 
been  authorized  by  the  Board  of  Aldermen  to  borrow  $250,- 
000  in  anticipation  of  the  collection  of  taxes. 

Farm ersvi  lie,  Texas.— Bonds  Approved  and  Registered. — 
The  State  Attorney- General  has  approved  and  the  Comp- 
troller registered  an  issue  of  $12, COO  water- works  bonds  of 
this  city. 

Frankfort,  N.  Y.— Bond  Bill  in  Legislature.— The  Legisl- 
ature is  considering  a  bill  legalizing  a  special  election  in 
this  town  held  for  the  purpose  of  authorizing  $18,000  electric- 
light  bonds. 

Galveston  County,  Texas.— Description  of  Bonds.— We 
are  in  receipt  of  a  circular  describing  three  issues  of  bonds 
proposed  to  be  put  out  by  this  county  under  the  authority  of 
an  Act  of  the  State  Legislature  approved  Sept.  6,  1901.  The 
bonds  are  as  follows  : 

$76,000  4*10-40  year  (optional)  bonds  to  refund  $75,000  f*  bonds  maturing 
May  1, 1902.    New  bonds  will  be  In  denomination  of  $l,00o. 

100,000  4s  lu-40-year  (optional)  Galveston  County  general  funding  scrip  bond*, 
to  be  Issued  for  the  purpose  of  compromising  outstanding  indebted- 
ness, evidenced  by  scrip.  Five  hundred  bonds  are  in  denomination  of 
$100  and  one  hundred  of  $500  each,  all  dated  Dec.  10,  i»ni. 

100,000  i %  10-40  year  (optional)  "Galveston  County  Hoad  and  Bridge  8crlp 
Funding  bonds,"  issued  for  compromising  and  selling  the  out- 
standing scrip  of  the  county  against  the  road  and  Ibrldge  fund.  Five 
hundred  bonds  are  In  denomination  of  $100  and  one  hundred  of  $600 
each,  alt  dated  Uec.  10, 1901. 

All  the  above  bonds  will  carry  coupons  Tpayable  April  10 
and  October  10  at  the  office  of  the  State  Treasurer  in  Austin, 
in  New  York  City  or  at  the  office  of  the  County  Treasurer, 
at  the  option  of  the  holder.  James  S.  Waters  is  the  County 
Treasurer. 

Goldsboro,  N.  C— Bond  Sale.—  On  January  15  the  $25,000 
4%%  20-year  electric  light  bonds,  the  $15,000  4%%  30-vear  city- 
hall  and  market-honse  bonds,  the  $20,000  4%%  30-year  street- 
improvement  bonds,  and  also  $50,000  water  bonds  not  here- 
tofore advertised  for  sale— an  aggregate  of  $110,000  bonds- 
were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
108-145.     Following  are  the  bids: 

H.  Kleybolte  ft  Co..  Clncln.  $118.4fln  00  !  Itoby  Robinson.  Atlanta $112.0.">5  0O 

Keder,  llolzoian  ft  Co.,Cln.   11H.445U0     P.  M.  Stafford  A  Co.,  Chatta.   111,12200 
»  It.  Kulton  ft  Co.,  Chicago.    Ii:i,(02(l0|  New  1st  Nat.  B'k. Columbus. 
Heanongood  ft  Mayer. Cln...    112.050  00  |      (fur  $00,' 00)   00"55  0© 

For  description  of  bonds  advertised,  see  Chronicle  Dec.  28, 
p.  1372. 
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iMMtttW,  Mass.— Bonda  Proposed.— Tht  Alilnriumi  b  I 

ilntlon    v>  petiti  ulttture    tor 

i  irlit    l>  .li.lrt. 
I.   i  W  'I 

authorised  the 

lrisn  !i  il    tl  \'l   'I  06J    l  i  IKtW 

-i   prepai  iahmttt<  the 

rdei  Hint  thrtr  iirrir.-o  in  tun  matter  maj  ba  secer 

tan. 

•  <uf  >.i  hi  ( i.»  iLti  ■>•  District. — Bon  opoBala 

mill    12    M  ,  Mttri-h    1,    by  \V.  1>.  Spun 

bonds,    Seoul  Itiea  are  in 
denomination  i  l  April   1,1002      1  it<-r*-«t  will   l»n 

payable  am  Principal    will    mature  within   88   yeara. 

\  I  prill    t*>  required  with   bid 

Uulldrrl.tiidi  Y  \.l  I  nion  I  hool   lMstrict  No.  7.— 

Bond  Bill  Legislature. — An  Aot  legalising  fis.uoo 

I  N  >v.  1,  1901,  haa  parent  the  State 
Legislature  ami  had  been  aigned  by  the  Governor.  This  is 
the  first  bill  of  the  present  session  to  meet  with  Executive 
api>:  ill  be  known  as  Chapter  1,  Liwa  of  1002. 

Hamilton,  Out.—Bvmis  Voted  and  Provided  For.— This 

i  ftft.'OO  8}{4  gold  sewer  bands,    We 

are  !  that  theye  bonds  will    not    be  pot  out  until  April 

and  will  then  betak-u  by  the  Sinking  r'und  as  an  inv^  in  nt. 

Ilanuouy,  .Ulnu.  -Bond  Offering, — Proposals  will  be  re 
ceiveil  t>v  the  Village  Council  at  theoffije  of  O.cLirson, 
Village  K'corder,  until  i  P.  m  ,  February  'JO,  for  |9,000  H 
water-works  bands.  Securities  will  be  dated  April  1,1002. 
Interest  will  be  payable  April  1  and  Ojt.  1  atfi  u  niony.  l'rin 
cipal  will  mature  $i00  yearly  on  April  1  from  1904  to  1921,  in- 
clusive. Proposals  mint  be  accompanied  by  a  certili  d 
check  for  $300,  uia  le  payable  to  the  Village  Treasurer,  and 
the  su  toeaafnl  bid  ler  will  be  obliged  to  furnish  blank  bonds 
with  coupons  attached.  All  bidders  are  required  to  satisfy 
themselves  as  to  the  legtlity  of  the  issue  prior  to  the  sale. 

Heury  County,  Va. — Bonds  Voted. — This  county  has  voted 
to  issue  $50,000  H  30-year  bonds  in  aid  of  the  Mount  Rogers 
&  E  istern  li  iilroad. 

Holyoke,  Mass.—  Bonds  Pi'oposed.— It  is  said  that  the  Park 
Commissioners  in  their  annual  report  will  recommend  a  loan 
of  $-50,000  for  park  purposes. 


Loan  dttt/ioHMd.—Tha   Board  of  Aldermen  has  author- 
r  to  borrow  money   to  the  extent  of 
000  in  anticipation  of  the  collection  or  taxes. 
Hiatal  Toiiuty,  S.    Oak.~  Bomtn  Not  Sold.— We  are  ad- 
vised that  an  no  unconditional  bide  were  received  on   Jan.  7 
for  the  #00 .out)  -H  refunding  bonda,  a  deaoriptlon  of  which 
was  given  in  the  OHBONICLK  o!   I'  0,  21,    1901,  page  1827,  the 
•aonrltlat  were  not  aold, 

i    rsei  shore,  Pa.— £  v.— On  January  15  the  $11,000 

i ear  (optional)  improvement  and  $8,500  SU%  10 
8  i  yenr   optional)  refunding    bondfl  were  awarded  to  Mason, 
Lewis  it  Oo.,  Chicago,  at    100  45  -an  interest  basis  of  about 
8-447*  if  bondl  are  called  at  tin  ir  optional  date  and  8*476*  if 
allowed  to  run  their  full  time.     Following  are  the  bids  : 


Lewis  &  Co., ('tiicaco lull  i;. 

foi  16001 

Odd  i                 i.mlyc  No.  li.l  (foi 
H.OuO) 10160 


Ulok  llror  *  Co.,  riiiludolplila. 100-476 
JeiBM  Shore  Bunking  Co  lOirOu 

Weal    Mi  mull   Castle    K     G 
(for  »U,Uuii) 100"00 


For  description  of  bonds  s>  HIOLB  Jan.  4,  p.  58. 

Lawreuceburg,  lnd.— Bonds  to  be  In* tied.—  This  city,  it  is 
stated,  will  it-sue  about  $8,000  5*  improvement  bonds. 

Liberty,  Mo.—  Bonds  Voted.  -This  city  on  January  14  au- 
thorized by  a  vote  of  418  to  68  the  issuance  of  $48,000  water- 
works bonds.  These  bonds  wid  carry  interest  at  a  rate  not 
exceeding  hi,  payable  semi  annually  at  the  Union  National 
Hank  of  Kansas  City.  Principal  will  mature  in  twenty  years. 
The  payment  of  one- fourth  of  the  bonds,  however,  will  be 
optional  after  five  years  and  not  exceeding $8,000  yearly  after 
that  date. 

Madison,  Luc  (Jul  Parle  County,  Minn.— Bond  Sale.—  On 
January  15  the  $10,000  5*  20  year  city-hall  and  jail  bonds 
were  awarded  to  Stoddard,  Nye  &  Co.,  Minneapolis,  at  107— 
an  interest  baei*  of  about  4  468*.  For  description  of  bonds 
see  Chronicle  Jan.  4,  p.  59. 

Maine  (Town)  High  School  District  (P.  0.  Des  Plaines), 
111. — Bonds  Voted — Bond  Offering. — This  district  has  recent- 
ly voted  to  issue  $15,000  5*  bonds.  These  bonds  will  mature 
$1,000  on  Nov.  30,  1903,  and  $2,000  yearly  on  November  30 
from  1904  to  1910,  inclusive.  The  district  has  no  indebted- 
ness, and  the  assessed  valuation  is  placed  at  $860,000.  We 
are  advised  by  C.  A.  Earle,  President  of  the  district,  that  it 
is  their  desire  to  sell  the  bonds  at  once. 


NEW  LOANS. 


County  of  Dutchess,  N.  Y. 

$175,000 
COURT  HOUSE  AND  JAIL  BONDS. 

$65,000 
COUNTY  HOUSE  BONDS. 

Sealed  proposals  will  be  received  by  the  Chairman 
of  tbe  Board  of  Supervisors  on  or  before  the  29TH 
DAT  OF  JANUARY,  1902,  at  one  o'clock  P.M..  at 
which  time  the  bids  will  be  opened  at  the  Court 
House  iu  Pouyhkeepsie.  N.  Y..  for  the  purchase  of 
$2i0.0Ui>  of  the  bonds  of  said  County,  to  be  Issued  in 
any  denomination  desired  by  the  bidder,  and  to  bear 
Interest  from  January  2,  n'i>2,  at  3H%  per  annum, 
payable  semi-annually,  the  princlpa  to  come  due  as 
follow?.:  Of  the  Court  House  and  Jail  Bonds  In  an- 
nual iaetalmeutsof  16,000  each  year  lor  t wen tv  nine 
year«.  and  *1.0oO  In  thirty  tears:  the  County  House 
Bo.  ds  in  annual  instalments  of  ^.SOO  each  yeir  for 
twenty-six  years.  The  purchase  price  to  be  paid  and 
the  bonds  delivered  on  the  18th  day  of  February, 
1902,  at  the  Binkios;  House  of  the  l'oughkeepsie 
Tmn  Company,  Pouyhkeepsie,  N.  Y.,  at  1  o  clock 
P.  M.  on  that  day. 

Such  bonds  are  to  be  registered  with  the  County 
Clerk  of  trie  County  ot  Dutchess. 

Each  proposal  must  be  acc<  mpanied  by  a  deposit 
of  6%  of  the  bid  either  In  cash  or  certified  check,  to 
the  order  of  James  H.  Kipp,  Chairmau,  lor  which  his 
receipt  will  bemven. 

Purchasers  will  i>e  required  to  pay  in  addition  to 
the  amount  of  the  bid  accrued  interest  from  Janu- 
ary 2.  1902,  to  da  e  of  payment. 

The  riuht  is  reset  veil  to  rejeit  any  or  all  bids  and 
no  conditional  bid  will  be  received. 

Proposals  should  be  addressed  to  James  H.  Kipp, 
Chairman,  Poughkeep-ie,  N.  Y.,  care  of  C.  W.  II. 
Arnold.  Counsel  of  Bulloiug  Committee,  and  marked 
"  Proposals  lor  Bonds." 

If  further  information   is  desired  address  Com- 
■alttee  s  counsel. 
Dated,  January  7, 1902. 

JAMES  H.  KIPP. 
REGINALD  W.  RIVES, 
J.  W.  DXLAMATBR, 
MILES    K.  LEWIS. 
E.   L.  WINANB, 

Committee  Court  House  and  Jail. 
JAMS8  H.  K1P1" 
STEPHEN  ROBINSON, 
H    KRKMUNT  VAN   DK  WATER, 
GBORGE  A    KINNEY, 
FRANK  FOWLER. 

Committee  on  County  House. 
C.  W.  H.  ARNOLD.  Counsel, 
Poughkeepsie,  N.  Y. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO. 

■  •Dadoock  Building, 


BOSTON, 

60  Devonshire  8(. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice   Inuei. 

Street    Railway  and  Gas  Companies, 

IAHT  ON   APPLICATION. 


NEW  LOANS. 


BOND  CALL. 

City  of  Minneapolis,  Minn. 

TO   WHOM  IT  MAY  CONCERN: 

Notice  Is  hereby  given  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  18th  day  of  December,  A.  D.  1901, 
the  said  City  of  Minneapolis  will,  on  the  first  day 
oi; April,  A.  D.  1902.  exercise  its  right  and  op- 
tion to  pay,  and  will  pay,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  Issued  and 
sold  pursuant  to  a  resolution  adopted  by  the  City 
Council  on  February  16,  1S82,  approved  February20, 
l?S2,  to  the  amount  of  $366,000,  numbered  consecu- 
tively from  0O4  to  H«9.  both  Nos.  inclusive,  bear- 
ing date  April  1.  188-i.  in  denomination!"  of  $1,000 
each,  bearing  interest  at  4)4  per  cent  per  annum,  and 
payable  at  the  option  of  the  City  of  Minneapolis  at 
any  time  alter '^O  yen rs  ■■  nd  not  longer  i  han 
30  yeura  from  the  date  ol  ihelr  i»»ue,  which 
said  bonds  are  hereby  called  in,  and  the  holders 
thereof  are  hereby  notified  aud  required  to  present 
the  said  Donds  for  payment  to  the  United  Slates 
Mortgage  &  Trust  Co.,  59  Cedar  Street,  in  tbe  Cli.y  of 
New  York,  N.  Y.,  on  the  said  1st  day  of  April.  A.  D. 
1902,  at  which  time  said  bonds  and  each  thereof  will 
cease  to  bear  interest. 

JOSHUA  ROGERS 

City  Comptroller. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &,  SONS 

BOSTON. 

Denver.  San  Francisco. 

C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealer*  lu  ln\  <  Muieul  Securities, 


31  Nuiitu  Si  i  eel. 
KKW   YOKR   CITY. 


1 01   L«  Null.,  Sueei. 

CHIC  I  GO. 


INVESTMENTS. 

8150,000 

MARION    LIGHT    &   HEATING    CO. 

i%  Firm   Mortgage  Bonda. 

TOTAL  I8SUE,  $160,000. 

Maturing  semi- annually  In  10  years. 

Net  earnings,  $36,500,  on  Electric  Light  Plants. 

New  Heating  Plant  recently  put  In  operation. 

City  of  Marlon,  Indiana,  population.  22,000. 

Write  for  Prospectus. 

J.    F.    WILD    A,    CO.,  Bankers, 

Indianapolla,  lnd. 

5%    BONDS 
A   SPECIALTY. 

EDW.  C.  JONES  &  CO., 


NEW  YORK. 
PHILADELPHIA, 


1  NASSAU  STREET 
118  SO.  FOURTH  STREET 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

MUNICIPAL  BOND8. 
E.   C.   STANWOOD  8b  Co.. 

BANHKKM. 

121  Devonshire  Street. 
BOSTON. 


Blodget,  Merritt  6c  Co., 

BANKERS, 
16  Congress  Street,  Boston. 

13  Wall  Htirci,   Mow   \  »rk. 

1T ATE,  COT  a  lAILKOAD   BONO*. 


January  06,  L908.] 
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Maiden,  Mass.— Loan  Authorized,— A  loan  of  $1(10, 000  in 
anticipation  of  the  collection  of  taxew  has  been  authorized  by 
the  City  Conncil. 

Marion,  Marion  County,  Ohio.— Bond  Sale— On  January 
16  the  five  issues  of  bonds  offered  for  sale  were  awarded  an 
follows: 


Bids  wtre  also  received  from  the  following  :  P,  S.  Brings 
&  Co.,  Cincinnati;  City  Deposit  Bank  of  Columbus;  Denisou, 
Prior  &  Co.,  Cleveland;  New  First  National  Bank  of  Colum- 
bus; The  Lamprecht  Bros.  Co.,  Cleveland,!  and  the  State 
Savings  Bank  of  Toledo.  For  description  of  bonds  see 
Chronicle  Dec.  28,  p.  1378. 

Minnesota.— School  Loans.— The  St.  Paul  "Pioneer-Press" 
states  that  the  following  loans  were  made  to  school  districts 
by  the  State  Board  of  Investment  on  January  14  :  Aitkin 
County,  No.  40,  $400;  Chippewa,  No.  76,  $450;  Faribault, 
No.  109,  $300;  Kanabec,  No.  32,  $550;  Lyon.  No.  45,  $600; 
Marshall,  No.  89,  "$200;  Martin,  No.  119»  $750;  Mille  Lac, 
No.  15,  $300;  Polk,  No.  260,  $500;  Redwood,  No.  30.  $2,400; 
Pope,  No.  93,  $900;  Todd,  No.  186,  $600;  Wright,  No.  135, 
$700. 

Monroe,  Mich.— Bond  Sale.— The  Common  Council  on 
January  14  sold  an  issue  of  $5,0004$  13-year  emergency  bonds 
to  local  bankers  at  102  70. 

Montgomery,  Ala.—  Bids.— Following  are  the  bids  received 
Jan.  20  for  the  $75,000  i%%  40-year  bonds  : 

A.  M.  Baldwin,  Montgomery. $76,877  60  I 
Keder,  Holzman  &  Co..  Cin....  76,103  7fl 
W.  R.  Todd  &  Co..  Clncln....  76,001  60  I 

Action  on  awarding  the  bonds  was  postponed. 

Montrose  County,  Colo.— Bond  Sate.— This  county  on  Jan- 
uary 7  sold  at  par  to  Duke  M.  Farson,  Chicago,  an  issue  of 
$121,000  b%  10-20  year  (optional)  refunding  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Feb.  1,  1902.  Interest 
will  be  payable  semi  annually. 

Moorhead,  Minn. — Temporary  Loan. — Thi'  city  on  Jan;  20 
awarded  at  par  a  loan  of  $2,900  as  follows  :   $1,000  to  W.  H. 


New  1st  Nat. Bank, Columbus.^76, 000  00 
S.  A.  Kean.  Cnicaeo 74,250  00 


Davy   and   $1,900   to   fchti    Moorhead    National  Bank.     Loan 

oarrlea  6%  Interest  and  will  mature  Aug.  i,  1902. 
Nowurh,  Oblo. — liond  Offering.    Proposals  will  be  received 

until    12    M.,  February  10,  by   B\  T.  Maunilb,  City  Clerk,  for 

$10,572  A't  bonds.  Securities  are  In  denomination  of  $1,000 
except  one  bond,  which  will  be  for  $572,  and  >iil  are  dated 
Deo.  l,  1901,  interest  will  be  payable  semi  annually.  Prln. 
Olpal  will  mature  on  December  1  as  follows  : 

t  iMKio  i%  bondi,  maturing  yearly  on  Ds<  ember  i,  18,000  In  1907, 17,000  In  1908, 
#5,i)i)(iiii  190V,  17,000 in  L0)u and (7,000 In  1911. 

4,672  it   Street    I<oii«In.  iimtiirliiK   »♦,<'«"  on    Ixc.  I.  11)06,  and    f  67S  On  DSC.  I. 

1907. 
7,000  i%  small  doj  epidemic  bonds, maturing  18,000 on  Deo,  i,i:i03;  |:i,goo 
Dec.  i,  loo*,  and  81,000  Dee.  1,  iuor>. 

All  bids  must  be  unconditional  and  must  be  nccompani'-d 
by  a  deposit  of  $1,000  or  a  certified  check  for  that  amount. 
Accrued  interest  must  be  paid  by  purchaser. 

New  Hartford,  Oneida  County,  N.  Y.—Bond  Offering.— 
Proposal*  will  be  received^until  8  p.  M  ,  January  28,  by  Rich- 
ard R.  Davis,  President  of  the  Village  Trustees  at  No.  1 
Charlotte  Street,  Utica,  N.  Y.,  for  $20,000  sewer  bonds.  Se- 
curities are  in  denomination  of  $800,  and  will  mature  in  from 
five  to  thirty  years.  They  will  be  sold  to  the  person  who 
will  take  them  at  the  lowest  rate  of  interest.  The  village 
has  no  bonded  or  floating  debt  and  the  assessed  valuation  is 
placed  at  $400,000. 

New  Haven,  Conn. — Temporary  Loan. — This  city  has  bor- 
rowed temporarily  from  Boston  investors  the  sum  of  $50,000 
at  8 '45*. 

Newton,  Mass.—  Bond  Offering. — Proposals  will  be  re- 
ceived until  3  P.  M  ,  January  27,  by  Seth  A.  Ranlett,  City 
Treasurer,  for  $70,000  %%%  Ash  Street  school  bonds  and 
$141,000  3%%  Mason  Street  school  bonds.  Securities  will  be 
issued  as  coupon  bonds  in  denomination  of  $1,000  or  as  reg- 
istered certificates  of  $1,000  or  any  multiple  thereof,  and 
botb  issues  will  be  dated  Jan.  1,  1902.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer  or  at 
the  National  Bank  of  Redemption,  Boston.  Principal  will 
mature  Jan.  1,  1922.  Accrued  interest  is  to  be  paid  by  pur- 
chaser. 

Newton  County  (P.  0.  Eentland),  Ind.  —Bond  Sale.— An 
issue  of  $36,400  4J£<  Beaver  Township  road  bonds  has  been 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101*051. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  8alle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bldg. 


T.  B.  POTTER, 

MUNICIPAL  and     onkiric 
CORPORATION      oUNUb, 

172  Washington  Street, 

CHICAGO,         •        -        •        ILLS. 

LIST    OH    APPLICATION. 

MUNICIPAL  and 
CORPORATION 

Netting  from  3%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


BONDS 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

J.Arnold  Scudder&  Company 
r>o.M)s. 

47  Borden  Block,  Chicago. 
HIGH-GRADE  BO\l>s. 

if  hi  in  rut.  Vermont.  Gold  4». 
iiiiiui). .  Winn.,  Uold  r,n. 
a  rlzona  < » <»  1  >i  *»« 

II A  fUCV     II.     I'OWKM.     .V     CO., 
Woodstock,    Vermont. 


INVESTMENTS. 

SEND    FOR  LIST 

January  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


WE  OFFER.  TO  YIELD  ABOUT  3*, 

8300,000 

(Total  Issue.  81,000,000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

3    per    cent   1st  Mortgage  Sinking  Fund 
Gold  Bond*. 

Denomination,  $1,000.    Maturing  1  to  80  year*. 

Rudolph  Kieybolte  &  Co. 

1    NASSAU  ST..  NEW   YORK  CITY. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     SALLE     STREET, 

CHICAGO. 

TRANSMISSION    ROPE. 


CORDAGE 


S      RE      J 

;«fS»  SPECIALTIES. 

LAB 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

63    WALT.  BTBMUtT,  ffBW  YORK. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  sarins*. 

188 US  TRAVELERS'  LETTERS  Of  CREDIT 
A  VAIL  ABLE  IN  ALL  PARTS  OF  THE  WORLD. 
Quotations  f  urnlgh  ed  for  purchase,  Bale  or  exchange. 


TAX-EXEMPT 

5*  Preferred  Stock 

CENTURY    BUILDING 
COMPANY, 

72-74   BROADWAY 


We  oiler  a  limited  number  of  shares  at 
par  and  accrued  interest.  Detailed  infor- 
mation on  application. 


C.   H.   WHITE    &   CO., 

BANKERS. 
t  I  Broadway,        -       Slew  York. 

We  own  and  offer 

$150,000 
SOCORRO  COUNTY,  N.   M„ 

Funding  5s,  due  '-20-30  years. 
Descriptive   Circular  Upon  Application. 

TROWBRIDGE    &    NITER    CO., 

First    National    Bunk    DuildiiiK,    Chicago. 

Seasongood   &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  Oil IO. 

MUNICIPAL  BOND8. 

lllKh  -WnulM  City,  County,  Town  and  Sohool  flondi 
issued  In  leading  prosperous  States  of  the  Union, 
•spool ally  adapted  for  safe  and  pnrmanen.  Invest- 
ment for  Hstales  and  Trust  Funds. 
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Vm    Voik    lily.     IVf/i/..  nun.    Thi«Iiity  has   b 

rowml  temporarily  auothn  $2,000,000  iu  anticipation  of  taieh. 
1  time  the  lottu  wad  tdkcu  i.y    Farsou,  l.t-a.  i.  a     «'".,  New 
ty,  the  rtatel  rate  belu^ 

N.rfoik(  i  m  Lswren.ee  Count]    N   J      DmeriptUm 

of  Uundi        l'ho  $5,000  bridge    bonds  Whioh  we    eitalrit   lu   ihr 

-.o.Mi'ut  Jdiiuitry  u   bad  I'reii  told  wen  disposed  ol  t<> 
Royal  Newton  Smmritiea  are  la  denomination 

or  $1,000,  dated  i>\\>.  1,  1008.      Interest  will    be  at  the  rato  <>i 
H    payable  auniiilly  on    l'.bnmiv    t.      Principal  WlH  mature 
$1  000  yearly  ou  h'cbi  uary  1  fruiu  1W03  to  1007,  u.  In.sive. 
Orange     (  ouuly,     N       1         lion, I    KUcttou     IKropoaed.—T\w 
tiers    are   considering    the  blltty  of 

oallisg  an  election  to  vote  onihe  laraanooof  $^o,oio  road 
bonds, 

Purls,  Out.    Dtbtnture  Cfftring     Pmnosali  will  be 
01  ivt»tl    until    IS  m  ,  January  '47,   by  T.  McCosh,  Town  Clerk, 
for  $7,000  -u   local  improvement  debentures.    Securities  are 
dated  Feb.  1,  IttCW,   and   the   interest   will    be   payable  aemi- 
auuually 

I'usaibn  \  Cal.~-.B0Nd  Sale.  I )n  January  20  the  nine 
issues  of  i%  bonda,  aggregating  $.100  000,  were  awarded  to  the 
Union  Savings  Bank  Of  Otklaud  at  101-50.  For  lull  descrip- 
tion of  bonda  aeeCuao  11,  i>.  112, 

Pioueer  Irrigatlou  District  (P.  O.  Caldwell),  Idaho.— 
Baitiln  Not  Sold. — A  decision  was  not  rendered  as  expected 
on  January  10  by  the  Supreme  Court,  in  the  suit  brought  to 
determine  the  legality  of  the  $167,555  6*  bonds,  proposals 
for  which  were  asked  for  until  January  16,  and  the  bonds  in 
consequence  were  not  sold.  It  Is  expected  that  the  case  will 
come  up  for  a  hearing  at  an  early  date.  For  full  description 
of  these  bonds  see  ChbONIOLH  Dec.  28,  p.  11574. 

Pomeroy,  Ohio.— Bond  Sale.— The  $4,032  07  sidewalk 
bonds  offered  for  sal«  on  Dec.  80,  11)01,  were  subsequently 
awarded  to  Geo.  W.  PI  ant  z  of  Point  roy  at  100-24*  for  4  per 
cents.  These  bonds  were  described  in  the  Chronicle  Dec. 
14,  p.  1277. 

Portsmouth,  Va.— Bonds  Proposed.— The  Finance  Com- 
mittee of  the  City  Council  recommends  the  issuance  of  $25,- 
000  i%  80-year  Fifth  Ward  paving  and  grading  bonds. 

Portland,  Ore.— Bond  Sale.- On  January  13  the  $50,000  H 
10  year  gold  street  and  sewer  bonds  were  awarded  $45,000  to 


the  United  States  National  Bank  of  1'ortlaud  at  104-0625  and 
$5,000  to  A.  Tii  lienor  at  105.     Following  are  the  bids  : 


-  Ni»l     II, ink    ..    ..    II 
i  I 
'1'.  W.  .loiiWmc   if'  i   •il.uOO)  lu3-no 


\    li    Maeulej  (foi  tio.ooo  .        . .  ma-no 
n    k   Noble  (tcr  entire  Uaue)...  loi-lb 

I    W    i    H  uiiii  mi i.  i  ie|llil?S 


l''or  description  of  Ik)ui1bb<.i  in. oniolk  Jan.  11,  p.  113. 

Provo,  Utah.—  Bond  Sulr  Vol  Vet  Vontummated, — The  re- 

Ui.'ii  8    A     K-.ui  of    <  IbloSgO  lias  declined  to  l -ike  up  the 

$  100.0(H)  A%  $0  year  refunding  bonds  awarded  to  him  several 

months  ago  If  Si  tly  iu  mvoniance  with  the  faots.    The 

ii  v  authorities  wiile>  us  that.  Mm  Chicago  banker  has  not  re- 

I    to   take   the   bonds,  but   desires   to   have   a  test  case 

brought  in  the  Supreme  Court   to  determine  their  legality, 

end  this  the  city  deollnea  t>>  do,    The  sale,  therefore,  has 

not  yet  been  consumiuaNd  and  the  city  is  tryirjg  to  break  off 

negotiations. 

KeiiHHelaer  County  (P.  O  Troy),  N.  V.—  Bond  Offering.  — 
Proposal!  will  be  received  until  12  m..  January  28,  by  Elias 
P    Mm. 11    1  ounty  Treasurer,  for  the  following  bonds  : 

110,000  .im  1  "ii  iniiiiit  Uousi     1  1 1 . .1 11  - 1  iv  bonds,  Id  denomination  oj 

12.0' "' 
rt3,50O8^*nv  1  ruM.i  bonds,  all  In  denomination  of  •■s.ooo,  exoapt 

one  bond,  wblch  le  for  $8.MX'.     Prlnolpul  will   manuo  ♦a.LOO  on  Fob.  1, 

'ito.i.  and  ta.i'UO  yearly  tbereafter. 
:t:i,2'Jft  A\<t*  I.  ■(.-  on.  I.  il  Tioj  \  1 1  hi  1 1  v  i  mi  in  m  '  in.  in    bonds,   In  tic  nominal  Ion  of 

J  i."  ■  .  .in.  i  -i  \i«  i  n  i.t  » iioii.   fn  i  ni  |ini  will  mature  tl.tttt  on  I'eb- 

i.  I'.i'ii,  and  »«,oco  yearly  thereto  t<  r. 

Securities  are  all  dated  Feb.  1,  1H02,  and  the  interest  will 
be  payable  semi  annually  at  the  ( ilice  of  the  County  Treas- 
urer. 

Renville  ('ounty,  Minn.— Loan  Negotiated. — This  county 
has  borrowed  $25,000  from  the  State  School  Fund  at  4%  in- 
terest. Loan  was  negotiated  for  the  construction  of  draiu- 
age  ditch*  k  and  will  mature  in  ten  years. 

Revere,  Minn.— Bond  Sale. —On  January  18  the  $2,000  »■; 
10  year  bonds  were  awarded  to  F.  E.  Magram,  St.  Pan),  ;it 
103-75.  Securities  are  in  denomination  of  $1,000,  dated  B'eb. 
1,  1902.     Interest  will  be  payable  annually. 

lUdgefleld,  Conn.- Bond  Sale.— The  $50,000  3}(<  20-30- 
year  (optional)  gold  fewer  bonds  offered  on  January  IS  were 
sold  at  private  sale  on  January  20  to  Jose,  Parker  &  Co..  Bos- 
ton, at  101  and  interest.  For  description  of  bonds  see  Chron- 
icle Jan.  11,  p.  118. 

Riverside  School  District,  Riverside  County,  Cal.— 
Bonds  Voted.— This  district  recently  authorized,  by  a  vote 


MISCELLANEOUS. 

WE   OFFER, 

8UBJECT  TO  PRIOR  8ALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

•n  Improved  farms,  worth  from  2>*  to  5  time* 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Each  of  the  securities  has  been  personally  ex 

amlned  by  one  of  oar  salaried  examiners. 

Write  for  oar  latest  offering. 


MISCELLANEOUS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


WINNE  &  WINNE, 

winne  Building,     Wichita,  Kansas. 

Mention  iM*  vavtr. 

8ECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IBOS 

Bound  and  Flat  Bars  and  6-ply  Plates  and  Anglei 

FOB  8AFK8,  VAULTS.  Ao. 

Cannot  be  Sawed.  Cut,  or  drilled,  and  posltlrely 

Burglar  Proof. 

CHROME    8TKKJL    WORKS. 
Kent  Aye.  Keap  and  Hooper  Sta., 
B  -»•  Man'f 'era  In  the  D.  8.      BROO  Kl.Vi.S.V 

H.    MOUNTAGUE    VICKER8 

IS  Wall   Street,      •      New    York. 

INVESTMENT     BROKER. 
MIOHB8T    Hit  A  DM    RAILROAD 

BONDS. 

A.  G.  Becker  &  Co., 

[  I NOORPORA  T  ■  D.  ] 

COMMERCIAL  PAPER, 

8.  W.  Cer.  Monroe  *  La  Ball*  Sta.,  Chicago. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Building,     N.  Y.  L He  Building, 
HiW  YORK.  CHICAGO. 


MISCELLANEOUS. 


J.  C.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 

Electric     Power     Plants     Financed 

Designed  and  Built, 

LONDON    CORRESPONDENTS: 

J.  G.  WHITE  Si  CO.,   Limited. 

i'i  a    College    BUI,    Cannon    Street. 

HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


204  Dearborn  St.. 
CHICAGO.   11. 1.. 


30   Coleman    St., 
LONDON.  E.  C. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicasro, 
618   Walnut    St.,    Philadelphia 

Will  boy  the  assets  of  estates 
In  process  of  liquidation,  any- 
where in  the  United  States. 


WM.  FRANKLIN    HALL, 

Accountant, 

EX|Sa8ntgaeteBSUtreetg       B0ST0N'  MASS' 
Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efflclenoy. 


JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 


D.  A.    KEISTER    &   CO., 

Public  accountants  and  Auditors, 

60      WAM.      WTKKBT.       NEW       YORK. 

Patterson,  Teele  &   Dennis, 

CBRTIkikii  r i' Hi.lt'  aeOOONTANVS* 


SO  Broad  Hireel, 


New    \  ork. 


M.  G.  HAHN,  BONDS, 

Broker  Iu  invostuunt  StH-urltle 
10  WALL  STREET  NEW    YORK. 


JANUAOT  25,  11)02.) 


THE    CHRON1CLK. 
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of  SO  to  2,  the  issuance  of  $7,000  1%  7-yoar  (average)  high- 
gcbool  bonds.  The  date  for  the  sale  of  these  bonds  has  not 
yet  been  fixed 

Rochester,  N.  Y.— Bond  Sale.—Oa  January  22  the  $150,000 
Slfzt  510-year  (optional)  registered  high  school  bonds  dated 
Jan.  1, 1902,  were  awarded. to  Ladenbarg,  Thalmann  &  Co., 
New  York  City,  at  101'4;i—  an  interest  banis  of  about  8'19}1  If 
bonds  are  called  at  their  optional  date  and  8-331#  if  allowed 
to  run  their  full  time.     Following  are  the  bids  ; 


La<it'ntniri..Tbnliriiinn  A  Co., 

N,.\v   York *15».U600 

BlDRhamton Bar.  Bank.    ...  if>a.nooi» 

Parkins.. n  &  llurr.   Huston..    162,004  00 
N.  W.  Hurrls  ACo..  N.  Y....   151.646  50 


Allen,  Sand  4  Co..  N.  V TIM 

DiMilson.  I'rlor  ,fc  Co..  GleT6.    If.i 

Blodget,  Merrill  t Co., Boat,  ir.i,o"6  0o 

W.  J.  HaTeaASona.Cli'Vf...    I61.0M  <  o 
Monroe  Co.  8nv.  B'k,  Boob  .   1G m.750  00 


For  description  of  bonds  see  Chronicle  Jan.  18,  p.  168. 

Rockland,  Me.— Bond  Sale.— On  January  22  the  $85,000 
Slit  15-year  bonds,  dated  Feb.  1.  1902,  were  awarded  to 
Maynard  S.  Bird  of  Rocteland  at  103'915— an  interest  basis  of 
about  3*17#.    Following  are  the  bids  : 

M    S    Bird    BocklA"....d 108*916  I  N.  W.  Harris  A  Co.,  Boston 1" 

B   A    Tone's   Kocaiand        102-9S»      Farsoo.  l^each  4  Co.,  Now  Vorg.l02M>7 

K   M    Kolllns  *  Sons.  Boston.. .  102*97    '  Denlson.  Prior  A  Co.,  Boston. ..lornv 

M   F  salnuer&  Co..  Boston... .102-987  I  Farmington  Sav.  Bank 10P18 

K.H.  Gay*  Co..  Boston 10293    | 

For  description  of  bonds  see  Chbonicle  Jan.  4,  p.  59. 

St.  Panl,  Minn.— Tax  Levy  Certificates  Sold.—  On  Jan.  15 
thia  citv  sold  $425,000  it  tax-levy  certificates  to  some  two 
hundred  and  sixty  five  local  investors.  Securities  are  dated 
Jan.  15,  1902,  and  will  mature  June  15,  1903.  Interest  will 
be  payable  semi  annually. 

Sanborn  Connty  (P.  O.  Woonsocket),  S.  Dak.— Bond 
Election.— The  County  Commissioners  have  decided  to  sub- 
mit to  a  vote  of  the  people  the  question  of  issuing  $25,000 
court-house  bonds. 

Seattle,  Wash.— Bond  Issue.—  The  issuance  of  $47,392  24 
H  bonds  of  Local  Improvement  District  No.  390  has  been 
authorized.  These  bonds,  we  are  advised,  are  issued  for  the 
improvement  of  streets  under  special  contract  and  are  pay- 
able only  out  of  funds  derive!  from  the  district  improved 
and  are  not  a  part  of  the  general  debt  of  the  city.  Bonds  of 
this  nature  are  always  delivered  to  the  contractors  for  the 
work  at  par. 

Seymour  (Texas)  School  District.— Bond  Sale,— The  $20,- 
000  4%  5-20- year  (optional)  bonds  mentioned  in  the  Chronicle 


Jan.  11,  1902,  and  Nov.  23,  1901,  have  been  Hold  to  the  Htat<* 
Permanent 8ohool  Fund  at  par.   Bondljare  dated  Oct..  H,  1901. 

Shandaken  (Town),  Ulster  Connty,  N.  Y.— Hand  Sate.— 
On  January  21  the  three  issues  of  4%  bonds,  aggregating 
$39,000,  with  an  average  maturity  of  9|^  yean,  wnro  award- 
ed to  the  Rondont  Savingn  Hank  of  Kingston  at  108*81 — an 
interest  basis  of  about  3-52M.  For  full  description  of  bonds 
see  Chronicle  Jan.  18,  p,  169. 

Slielbiirne  Falls,  Mass.— Bonds  Proponed.  —  A  bill  before 
the  State  Legislature  provides  for  the  issuance  of  $10,000  4% 
30-year  water  bonds. 

Shelby  County  (P.O.  Sidney),  Ohio.- Bond  Sale.— On 
January  20  the  two  issues  of  4%  road  improvement  bonds 
aggregating  $15,400  were  awarded  to  the  Citizens'  Bank  of 
Sidney  at  100  032.  For  full  description  of  bonds  see  Chron- 
icle Jan.  18,  p.  1G9. 

Sooth  Omaha,  Neb.— Bond  8ale. — This  city  has  awarded 
at  private  sale  to  Spitzer  &  Co.,  Toledo,  $110,^80  6<f  10-year 
renewal  bonds  at  101.  These  bonds  are  issned  for  the  pur- 
pose of  renewing  overdue  bonds  on  improvement  districts, 
and  also  such  bonds  as  mature  in  1902.  Interest  will  be 
payable  in  January  and  July.  Lithographed  bonds  are  to  be 
furnished  by  purchasers. 

Takoma  Park,  Md. — Bond  Safe.— This  town  has  sold  an 
issue  of  $10,000  4%  30  year  registered  gold  water  bonds  to  the 
Washington  (D.  C.)  Loan  &  Trust  Co.  at  par.  Securities 
are  in  denomination  of  $1,000,  dated  Nov.  1,  1901.  Interest 
will  be  payable  May  1  and  Nov.  1. 

Tarentnm,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  P.  M.,  February  13,  by  F.  A.  Ready,  Borough 
Secretary,  for  $11,000  5t  coupon  grading,  curbing  and  pav- 
ing bonds.    A  certified  check  for  $500  must  accompany  bid. 

Vonkers,  N.  T. — Bond  Offering.— Proposals  will  be  re- 
ceived until  11  A.  m.,  February  1,  by  Michael  J.  Walsh, 
Mayor,  for  $76,500  4%  assessment  bonds,  dated  Feb.  1.  1902, 
and  maturing  $47,500  on  Feb.  1,  1903,  and  $29,000  on  Feb.  1, 
1904;  also  for  $80,000  S%t  redemption  bonds,  dated  Feb.  1, 
1902,  and  maturing  Feb.  1,  1905. 

Ypsilanti,  Mich.— Bond  Election. — An  election  will  be 
held  on  January  27  to  vote  on  the  question  of  issuing  $8,000 
4%  1  6  year  (serial)  bonds  to  purchase  a  site  for  a  science 
building  in  connection  with  the  Normal  College. 


BANKS 


FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 


CAPITAL 

■  UKfLUB  AND  PROFITS, 


81,000,000 
8700,000 


Yrazu&ets  a  Genera  Banking  and  Foreign  Exchange 
BnilneM.    Collections  receive  Special  Attention. 

OFFICEBS : 
W.  G.  Bicilow,  Pres't.       r.  J.  Kipp.  Cashier. 
Vx.  BlOILOv  v.-Prest.  T.  E.  Camp.  Ass't  Cashier 
H.  G.  Goix,  Ass't  Cashier. 


The  First  National  Bank 

OF  8Atf  FRANCISCO,  CAJL. 

UNITED  STATES  DEPOSITABT. 
Om»lM.I,  81,300,000  I  8ur*»lu»,  81,000,000 

I.  G.  Mubphy,  President.  JA8.  E.  Ltnoh,  Cashier. 
Jamis  Moftitt,  V.-Pres.  J.  K.  Moffitt,  Asst.Caeh. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  Issued,  availa- 
ble In  all  parts  of  the  world. 


Ladd  &  Tilton, 

BANKERS. 

PORTLAND,    OREGON. 

ESTABLISHED   IN   1899. 


*ra.ofM».et    a    General     Banking     Baalnaaa 


'"••OT.LirrrioNB  Giv«n  Hpioial  attinttion 


THE   GRAND    PRIX 


WA*  AWAKIJlft   AT  TH«  PARIH   EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

Thar   ar»   tb«  < . n I y    AmertOTU)    papers  which  ha vt 

irvr  reoc  red  this— the  highest  honor  that  can  be 
oorif<:rri:'!  It  means  they  are  the  most  perfMl 
njartl.     Insist  OU  having  th<:rn  for  your   fine   OOITM 

•i  rour  office  stationery.     An-  von  using 
-.«'*    i.—lvtr    Papers     In     you      lilank-Book 
9aoj[,i«ji  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOI.VOKK.  ,tIAH*., 

A*r,    iV/    fmAJCl    Strkk.t,    Nkvv     Yo    i.  . 

Outside  Securities  a  Specialty 

DAVID   PFEIFFERJ8  Wall  8t. 


MISCELLANEOUS. 


NOW    IfcE^JDY. 

HAND-BOOK  OF  RAILROAD  SECURITIES. 

(Issued  Semi-Annually  in  January  and  July  by  the  Publishers  of  the 

COMMEECIAL  AND  FINANCIAL  CHRONICLE.) 

CONTENTS. 

RAILROADS— Statement  showing  outstanding  Stocks  and  Bonds  and  also  the  Income  for  a 
series  of  years  past,  as  well  as  the  annual  charges  against  Income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  years  1900  and  1901  for  railroad  and  mlaoel 
laneous  bond-1  and  stocks. 

TEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made  in  the 
years  1898, 1899, 1900  and  1901. 

DIVIDENDS  ON  RAILROAD  STOCKS  AND  LEADING  INDUSTRIAL  STOCKS  paid  during 
each  of  the  years  1895  to  1901,  inclusive. 


PRICE  OF  SINGLE  COPIES,  - 

TO  SUBSCRIBERS  OF  THE  CHRONICLE, 


$1  00 
75 


To  Bankers  and  Brokers  in  quantities,  with  their  cards  lettered  in  gilt  on  the 

cover,  at  special  rates. 


WILLIAM   B.  DANA  COMPANY,  Publishers, 
Pine  Street,  corner  Pearl  Street,  N.  Y. 

READY    FEBRUARY    15,    1902. 

THE     FINANCIAL     REVIEW. 

ANNUAL. 

A    YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 

Includes  a  copy  of  the  January  issue  of  the  Investors'  Supplement. 
Also  a  flve-year  monthly  range  of  Stock  and  Bond  Quotations. 


BOUND  IN  CLOTH 


S'2  OO 


WILLIAM     B.     DANA     COMPANY,    PUBLISHERS 
l*inc  Street,  Corner  Pcurl  Street,  New  York. 
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1HK    CHKONICLK. 


|  Vol.  LXX1V. 


PHILADELPHIA. 


.Batt  Iters  and  firohcvs  <*nt  of  ITlew  HorH. 

CHICAGO. 


E      W.    Clark    6c     Co., 

HANKKH8  AND   HKOKKKi 

\o.   |-n»  South  Fourth  ft., 

I    II   I  I     »   KM     III  I   \. 

l'ran.aut   a   iri.ni>1    banking    bu.lno.s      Allow  lu 
Mint  im  .Icp.alla 
Mauuori  of  Uio  Philadelphia  an, I  Now  Ytirk  ■ 

Rohauso.   ai.d  ixinuouioJ  bi  private  wire  with  Ne* 
r»  

W.  U.  UuffllL  11.  rt.   LiorFUt, 

Members  0l   I'tillaJalphla  StuOk  Kiahanga, 

Wm.  G.  Hopper  &  Co. 

8TOCK  AND  BOND  BROKER8, 
18  South  Third  Street,  Philadelphia. 

lnve.tui.iu.  receive  uar  special  attention.  Infor 
■a  u  oneeifull*  furnished  regarding  praaenl 
holdings  or  proposed  Investments. 


John  H.  McQuillen  &Co 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET. 

PU1L.AUKL.PHIA. 

Members  Philadelphia  8tock  Exchange 

RICHMOND. 

WYNDHAM    BOLLING, 

BANKEK  AND   ilKOHKK, 

KM  II  HO  Mr,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bask,  New  Tola 


Scott  &  Stringfellow, 

BANKERS, 

KKIIMOM),   VA. 


Mi«h.M.i'lew  York  Stock  Exchange, 
member*^  New  Vork  Couoll  Exchange. 


Detailed  statistical  information  furnishes! 

on  Southern  Railroads,  State  and 

Municipal  Securities. 

Lancaster   &   Lucke, 

Bankers  and  Brokers. 

HOT     EAST    MAIN     STREET, 

RICHMOND,  VA. 

Dealers    In     Investment     Securities. 


Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHMOND,   VIRGINIA. 

■  8TABL18MD    1860. 

Correspondence  solicited  and  Information  fn> 
rushed  about  Southern  State.  Municipal  and  Bai 
road  Investment  Securities. 

Reference—  Bank  of  New  York.  N.  B.  A. 


Richardson  &  Clark, 

BANKERS, 
16  Exchange  Street,  Proyldenee,  R.  1 

Transact  a  general  banking  business.  Bonds 
Stocks  and  Local  Securities.  Commercial  Pape; 
bought  and  sold  on  commission.  Private  wires  tc 
Hew  York.  Boston  and  Philadelphia 


J.  Ransom  Bridge  &  Co., 

Bankers  and  Brokers, 

S3   STATE  STREET,        -         BOSTON. 

MEMBERS 
BOSTON  STOCK  EXCHANGE. 


Unlisted  and  Ontside  Stocks  and  Bonds 

A  Specialty. 


R.  T.  Wilson  &  Co., 

BANKERS    AND     COMMISSION     MERCHANT* 
33  Wall  ■tree*.  New  York. 


Bartlett,  Frazier  8c  Co., 

STOCKS  A  NO  BONDS, 
GRAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     •     NEW  YORK. 
Chicago  and  Milwaukee. 

members: 

new  york  8tock  exchanoe. 
chicago  stock  exchanoe. 
chicago  board  of  trade. 

PRIVATE    IV  I  It  KM. 


A.  O.  Slaughter  &  Co., 

BANKEKN    AND    BROKKRN, 
113-117  LA  HALLE  MTIIKKT. 

CHICAGO,  IMA.. 

{New  Vork  Htock  Bxohange, 
Chicago  Htock  Kxrhungn, 
New  Vork  <  otlon  Kxchange  ansl 
Chicago  Hoiird  ol  Trade. 


Edwin  L.  Lobdell  &  Co. 

8tocks  and  Bonds, 
'The  Rookery,"        CHICAGO,  ILL,. 


(NEW  YORK  STOCK  KICHANOU.  - 
MEMBERS  <CHIOAOO  STOCK  EXCIIANG1 
(  CHICAGO  BOARD  Or  TRADH. 


NOB.) 
»BL      ( 


PITT8BUR6. 


Henry    Sproul    &    Co., 

PITTSBURG,    PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  I        Stock 
CHICAGO  C  Exchanges. 

PITT8BURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,   PA. 


CORRESPOND BNTS: 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,     PA 

18TABUSH1D    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

No.  309  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Bxohange. 


ROBERT    C.    HALL, 

Member  Pittsburg  Stock  Exchange. 

'Phone,  S818  Court. 

345  Fourth  Ave.,  Pittsburg,  Pa. 

Specialist  in  Pittsburg  and   Western 
Pennsylvania  Stocks. 

Hand-book  of  Pittsburg   Securities    mailed    upon 
application. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURGH.  PA. 

GENERAL  BANKING,  COLLECTIONS. 
UNDERWRITING  INVESTMENT    SECURITIES. 


CINCINNATI. 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  8tocks 

3T    Bast  Third  Mi..      Ulaelaaall.  Okie. 


MILWAUKEE. 


rvv>i.,v»,-.  .       .  . 


Oliver  C.  Fuller  &   Co. 

IHVKSTMKNT  BANKERS, 
DBALTO  in 

Municipal,    Railroad    and    Corporation 

IJONDS. 

Herman   Building,  Milwaukee. 


ST.  LOUIS. 


Francis,Bro. 
&  Co., 

214  N.  Fourth  St. 

ST.  LOUIS. 


/TK-mh.-ra    New    York,    St. 

Louis     and     Chicago 

Stock  Exchangee. 


Hay  tid 
■ell  on  ooas- 
mlselon  local 
a  e  o  a  r  1 1  lea, 
also  listed 
and  unlisted 
'securities  la 
all  principal 
markets. 

PRITATI 
WIRES. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  ok   HODUiTIAN, 

BOND  ANB  STOCK  BROKERS, 

800  North. Fourth  Street, 
ST.    LOUIS. 


BALTIMORE. 


BAKER, WATTS  &  CO 

BANKERS, 

209   K.  GERMAN  STREET. 

BALTIMORE,  MD. 
Dealers  In  Investment  Securities 

HiMBiBi  Baltimore  Stock  Exchaxsi. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

416  Eaat  Baltimore  Street,  Bal (latere. 

Investment  and  Miscellaneous  Securities  a  spee- 
lalty,  and  whole  Issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  ef 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND  BROKERS, 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
301  East  German  Street, 
BALTIMORE,  MARYLAND. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers. 

NORFOLK,   VA. 

8QUTHERN    INVESTMENTS. 

John    W.    Dickey, 

BKOH.KK. 

AUGUSTA,   QA. 
sornirin  murium 


ommtr 


pnanrfol 

ronidi 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  ^m^^ 
Inves tons  Supplement  (&**$     Slate  and  City  Supplement ^uwa® 

[Entered  aooordlngto  Aot  of  Congress,  in  the  year  1902,  by  the  William  B.  Dim  Ookpant,  in  the  office  of  the  Librarian  of  Congress.] 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year ..$10  00 

For  Six  Months 6  00 

European  Subscription  (lnolndlng.  postage).....................  18  00 

European  Subscription  Six  Months  (lnolndlng  postage) .......     7  50 

Annual  Subscription  In  London  (lnolndlng  postage) 42  Its. 

BlxMos.  do.  do.  do. ai  lis. 

Above  subscription  lnoludes— 
Thb  Quotation  supplement  l  Stbbbt  Railway  Supplement 

The  Investors'  Supplement         |  state  and  City  Supplement 

Terms  of  Advertising— {Per  Inch  Space.) 

Transient  matter $4  20    Three  Months    (13  times).. S29  00 

ITAndino  business  cards.  Six  Months        (26     "     )..  50  00 

Two  Months         (8  times)..  22  00    Twelve  Months  (52     "     )..  8700 

London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

POST  Office  BOX  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Feb.  1, 
have  been  $2,205,003,465,  against  $2,214,299,579  last  week  and 
$8,181,241,417  the  corresponding  week  last  year. 


OUaringt—  Rtturnt  by  Telegraph. 
Wttk  Ending  February  I. 


Hew  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleani 

Seven  oltlei,  6  days 

Other  oltlea,  6  days 

Total  all  oltlei,  6  days 

Alltfltlss,  lday 


Total  all  oltlei  for  week. 


1802. 


11,145.169,727 

112.794,917 

77.461,148 

15,874,921 

124,422,698 

41204,182 

8,(447,000 


I1J525.830.623 
266.078,988 


•1.781,004,691 
423.998.874 


$2,205.008.4e6 


1901. 


$1,161,422,035 
90,853.130 
76,186,848 
16629,149 
108  835  516 
86,312.665 
10.602519 


$1,604,839,252 
220,014  411 


8l,72B,863,e63 

458.387,754 


t2.181.241.417 


P.  Gent 


-1-4 
+289 
+81 
-40 
+14-3 
+18  6 
-16-6 


+1-1 
+16*9 


+3-0 
-6-3 


+1*1 


The  full  details  for  the  week  oovered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jan.  25,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  4-8  per  cent.  Outside  of  New  York  the  increase 
over  1901  is  16*0  per  cent. 


OUaringi  at— 


Weir  York 

Philadelphia 

Pittsburg 

Baltimore 

HnfTHi  o    •■ 

Washington 

Albany 

Roohenber 

Syracuse 

S>rarjty,n 

Wilmington 

Blni/burnton 

i;iiftMr  

#)r*«in-b'irg 
yVhiwlng    W.  Vs.. 

W1l*«n  Hsrre 

To»»l  Mi<l/1le 


Week  ending  January  25. 


1808. 


1.4 '6  08* 

111.  728 

44  ?fli 

21  88H 

,  9*2 

8  069 

8  128 

221/ 

1,0*3 

w/t 
8    / 

*•/.>, 
VAt\ 


1901. 


1,614,878 


279 

107 
881 
582 

,«f.7 

%H 

8*-8 

Kis 

581 
00 

ii'ii 
BS4 

7->-.  i  r,un 


1.421 

U6 

88 

20 

6 

2 

I 

1 

1 

1 


t 

272  223 

148-0- 

8*8  .'ill 
,«1921i 

:;2i  r,io 

4n-.7sl 
6'  7  75- 

m\  H2i 

,047  0W7 
,^01  Z7fl 

Bi  0  498 

454  '•  '< 

307  1 1  • 
!nr:lo<1e 
Include 

619  88s 


190*. 


1900. 


.  Oetlt. 

-0-3 
+  W)fl 
+  12  3 

+8-1 

+  80 
+243 
4-20-0 
+88  2 
+  18-1 
+22-6 
H8 
-81-H 

-O'l 
+  874 
In  tot 

In   tot 


972111  85H 

98  049  64' 

32,' 10  M0" 

18  I  iT  i% 

4  96S  fir. 

2.2)  'Z,<\t( 

2.471  0.17 

1.HM9  467 

1,18'   154 

1,91)8  400 

978,0*1 

40',  M00 

267  «B« 

1W0  000 

•  I. 

Hi. 


1899 


»l  1   1 ,186  725  059  I  ,««6  567  42'J 


1,494 

107, 

2f 

27 

4 

2 

2, 

1 


$ 

429  «*5 
1X6  018 
908  k91 

22W.89H 
62  W2 
07*778 
»S50  00<» 
7<  5  W70 
9'  3  404 
997.9  H 
780  H76 
850  K0 
HSfi.OO') 
20  J,000 


OUaringt  at  — 


Boston 

Providence . 
Hartford.... 
New  Haven. 


Springfield.. 

Worcester. 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng. 


Chicago 

Otnolnnatl 

Detroit, 

Cleveland 

Milwaukee 

Columbus....  .... 

Indianapolis 

Peoria , 

Toledo , 

Orand  Rapids , 

Dayton 

Bva/ivllle 

Yocagstown , 

Springfield.  111...., 

Lexington 

Akron 

Kalamacoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  III... 

Qnlncy 

Bloomington. 

Jackson , 

Ann  Arbor 

Mansfield 


Tot.  Mid.  West'n 


San  Franolieo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle. 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falli 

Total  PacUBo., 


Kansas  Olty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City. 

Topeka 

Wichita 

Fremont 

Colorado  Springs... 
Tot. other  West.. 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Ktobmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta ., 

Knoxvllle 

Fort  Worth ,, 

Birmingham 

Muoon 

Little  Rook... 

Chattanooga 

.lanksonviite 

Beaumont 

Total  Southern. 
Total  all 


Outside  N.  Tork. 

CANADA— 

Montreal , 

Toronto i 

Winnipeg 

Halifax 

Hamilton. 

st,.  John 

Vlotorla 

Vanoouver 

On<'7>eo , 

Ottawa 

Total  Canada... 


Week  ending  January  25. 


1902. 


129.515,886 

7,078  800 

8,667,486 

1.623.886 

1,410,277 

1,612,686 

1,845,270 

981,072 

907  342 

611,634 

431,811 


147,490.109 

169.997.669 

19,646,800 

16  692,071 

11,888  899 

6.782.199 

7  620.500 

4.717.593 

8,961593 

2.469  412 

1,703  538 

1,487,731 

706,184 

530,920 

571885 

491,943 

656.400 

487,178 

370.460 

846,842 

368,264 

128.960 

260,282 

332.725 

158,011 

62  680 

188,396 


1901. 


126  788  429 

6,0I'9.2O0 

2.162888 

1,974.235 

1.199.066 

1,842.710 

1,095.494 

816,987 

591,685 

451,661 

307,849 


1902. 


'.  Osnt 

+8-2 
+14-9 
+18-7 
—22-9 
+17'6 
+21-7 
+26-3 
+20-2 

+27 
+13*8 
+40*1 


241.089631      199  051,668        +21'1 


80,768  771 

8,125.798 

2.207.723 

4.179  096 

8.728,585 

1,386,664 

1.127.118 

64S.820 

490.782 

247,687 


86,805.312 

20,191.320 

13.577  441 

7,176  581 

4.8W8  808 
4,814  93  * 
4.901.174 
1.000  805 
1.487,828 
1.476,700 
1,895,712 
796,801 
188866 
1,000,000 


68  508.006 

49.774  135 

10  897,564 

9.676  158 

4.149.000 

6  000.0U0 

4.000  000 

8,803  697 

8  447.456 

8.779  730 

1,671  737 

1,899.600 

1.718,917 

716.241 

1,027.708 

l.ae4,638 

771.000 

952  80r, 

518.457 

874  688 

8*6,409 


142.684,709 

130.281.608 

19,798  550 

9,908  836 

11  830  226 

9,479.454 

6  200  600 

3,670  783 

8.206  067 

1  827  580 

1.410.655 

1,188.530 

783  480 

327  327 

498  838 

519  B68 

490  400 

426  358 

287  862 

383  588 

276.910 

127.688 

308  24  9 

282  532 

139.036 

8«,000 

Not  Include 


+84 

+22-9 

-0-8 
+97-5 

+4*9 

+4-7 
+2P3 
+29-5 
+34-8 
+36-1 
+20-8 
+21*0 

-9-9 
+0*0 
+14-7 

— 5*4 
+18-8 
+14-8 
+38-9 

+8'6 
+88-8 

+1-0 
-18-6 
+494 
+136 

+6-9 
in  tot 


1900. 


119,074,878 

5  086.300 

8,863.120 

1,672.788 

1,801,706 

1,170.791 

1,000.120 

821,590 

474,884 

400.062 

890.7H7 


18.473  439 

2  695.544 

1.714  745 

2,946.818 

1,948  876 

941.814 

1,117,034 

758  990 

333.662 

204,508 


81,185.421 

15.864  828 

10 ,1 90  038 

8,286  409 

4  346,6-8 

4.012  93 1 

8.942  065 

l,328.tlh9 

718,«77 

964  226 

1,149,097 

609  943 

118.840 

1260  643 


110.532,8' '6 
2U.898.679 
79  ••.205,303 

16,805  442 

18,641  HH5 

2,986  447 

1710  498 

HI  9,688 

708.841 

687.9112 

H40  959 

1,192,112 

1 ,802.728 

87  882.H50 


00,409  932 

87,784.885 

18.140  610 

9.126  28s 

8,887  000 

4.879  080 

5.689.076 

4  488  936 

8  326  607 

2.849  034 

1,467  67' 

1.862057 

1,215  681 

610.984 

1.7S>!.772 

926,000 

724  000 

654  193 

409. 18H 

276  070 

Not,  Include 

93  6H8~087 
2  118  516  612 

989  244.889 

16.896  859 

10  1 10  244 

1  ,"H',50M 

1883  156 

t)s:i  2U7 

611,210 

679  820 

098  207 

Not  include 

Not  Include 

81  521  887 


+12-4 
+16-0 
+28-8 

t4l'S 
40-0 
+47-8 
+0-9 
—28*3 
+47*1 
+21-0 


134.091,019 

120,723,188 

10.013,100 

8  146,028 

10,164  610 

6.288.911 

4.936,2n0 

2,926.108 

1.747  988 

8  016  60S 

1216.084 

1.140,146 

905.851 

322  046 

393  664 

437  640 

369.3U0 

297  696 

292,759 

267,165 

216558 

129  622 

280.000 


al. 


+18-2 

+87-4 
+38-8 
+14-1 
+11-6 
+80-0 
+84-6 
+20-9 
+H'8-6 
+51-6 
+21-4 
+66- 1 
+689 
-208 


+28-0 

+31-7 
+21-0 
+  60  2 
+248 
+28-8 
—26-6 
-16-2 

+8*9 

-2-6 
+18-0 

+2'7 
+41-0 
+17-1 

-9-1 
+8«-7 

+8"5 

+71-8 

+2T-6 

1857 

d  In  tot 


+  18-1 
+48 


+18-0 

+101 

+U8-0 
+5H-0 

tics 

+105 
+9  7 
-20  9 
+818 
In  tot 
In  tot 

+21V2 


178.290,110 

16,317  981 

1.971  307 

1.651  130 

2,143  018 

1  834  329 

972  r>20 

910.8H6 

6J6.180 

275  019 

198.286 


26.898.800 

12,683  777 

8  469.714 

0  510  808 

4  810,377 

4,31  J.W05 

2,887  271 

1,29«,95S 

578  819 

1.005842 

616  826 

492,4-14 

186,100 


al. 


43  004  081 

89  356.418 

12.910  15S 

0.742.362 

4  231500 
4.409.737 
4,842  677 
8.480  430 
2  060  272 
1.911  980 
1,240  Oil 
1.409.964 
1.429.350 
6*  1483 
1,029  242 
946  270 
853  000 
466  6  ">8 
3f>8  73" 
275  853 


82  008  474 
1  699  660  643 


627,454  685 

18  448  918 

8,130  153 
1,953  033 
1,241938 
780  SMI 
649  5W6 
576  721 
615.195 


27.648  7B8 


1891*. 


137,888,019 

8.127  800 

2.677,656 

2  024  180 

1.992,016 

2,188.194 

1,600  661 

983,548 

949515 

948  049 

810,000 


169,254,001 

180.767.148 

18  880  760 

8,863,086 

8.607.708 

0,147.843 

4,828  000 

2,804,145 

1.977.400 

1,783.201 

1,031,039 

930  975 

666,759 

341,877 

378  814 

260.692 

309.500 

839  871 

284.997 

182.188 

178.818 

125,000 


180.707,844 

13,401.923 

2.049  681 

1,460.029 

1,464,108 

1,239,049 

1.017,004 

767.325 

459,687 

313  840 

120  000 


23.160.028 

10,892.740 

9  680,916 

7.085.101 

4  446  001 

2.761,994 

2,268.177 

1,640  694 

667.599 

889.003 

607  699 

480,676 

115.199 


41,181,718 

81.517,078 

11  670  826 

7,563,979 

8.606.800 

8.418  070 

8,264,787 

8.129  499 

2.337  489 

2.082,139 

1,220,002 

1,236.055 

1,018649 

510.104 

041.480 

620  727 

588,000 

831  967 

807.438 

826,756 


76.801,685 
3,142.182,008 


047.768.123 

18,010  110 

0,081  711 

1,942090 

1,076.727 

686  010 

074  880 

076  860 

068  108 


33,219,018 
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/.'//:  FIX  i  Vi  TAL  SITUATION. 

Arguuieut  was  heard  by  the  Supreme  Court  at 
Washington  OD  Monday  of  thin  week  in  the  matter  of 
the  application  of  the  State  of  Minneaota  for  lea\ 
tile  a  hill  for  an  injunction  agaiuBt  the  Northern  Securi- 
ties ( 'ompany.  The  prayer  was  for  an  order  forbid- 
ding the  transfer  of  tho  stock  of  the  Great  Northern 
aud  Northern  I'^oiiio  railroads  to  tho  Securities  Com- 
pany, the  rcaaou  urged  belug  that  by  that  act,  if  car- 
rkil  out,  the  d  intuit  of  the  two  competitive  com- 

panies would  be  unified.  It  came  out  on  the  argu- 
it,  in  aiuwer  to  a  question  put  by  Justice  Brown, 
that  in  no  sense  did  the  Sacurities  Company  intend  to 
operate  the  roads;  that  it  was  a  mere  investment  cor- 
poration. With  that  fact  admitted  as  a  part  of  the 
case,  it  would  seem  that  the  only  grievance  Minnesota 
can  claim  ia  that  the  ownership  of  the  shares  of  these 
two  companies  formerly  vested  in  several  persons 
would  thereby  become  vested  in  one  holder;  and  yet 
no  Minnesota  or  New  Jersey  law  forbids  such  a  con- 
centration of  ownership.  To  make  a  law  of  that  kind 
effective  it  would  have  to  declare  that  any  transfer  of 
stock  of  any  two  competing  roads  to  a  single  individ- 
ual or  company  after  that  individual  or  company  had 
acquired  one-half  of  the  stock  of  each  would  be  void, 
because  any  shares  over  a  majority  would  give  him  or 
it  control.  We  disclosed  the  weakness  of  this  conten- 
tion last  November  (Chronicli,  page  1080,  Nov.  23 
1901),  when  the  agitation  by  the  Governor  of  Minne- 
sota first  began.  After  the  conclusion  of  the  argu 
ments  the  Court  took  the  application  under  advise 
ment. 


What  is  believed   to   be  an  important  agreement 
affecting  the  stability  of  railroad  rates  is  said  to  have 
been  executed  Tuesday.     It  was  the  result  of  confer- 
ences held  in  Chicago  and  St.   Louis  and  has  been 
signed  by  all  the  leading  provision  and  packing  houses 
and  by  the  Western  railroad  presidents.     It  provides 
that  the  rates  which  are  actually  made  shall  be  pub- 
lished from  time  to  time,  and  that  no  railroad  com- 
pany shall  upon  any  pretense  grant   concessions  to 
shippers.     The  packing  houses  also  bind  themselves 
to  accept  the  published  rates  and  cease  their  efforts  to 
Becure  reduced  rates  from  Missouri  River  points  not 
only  to  the  Atlantic   Coast  but  also   to    the  Gulf. 
Acting    under    this    agreement,   the    presidents   of 
the  lines  west  of  Chicago    have  designated  certain 
representatives  to  constitute  a  standing  committee, 
which  is  to  meet  weekly.     What  is  to  be  done  at  these 
meetings  is  not  stated.    We  assume  the  committee's 
duties  will  consist  in  discovering  any  weak  brother 
who  is  cutting  rates  or  paying  rebates  and  report  him 
to  the  Inter-State  Commerce  Commission,  which  body 
confesses  to  a  lack  of  power  or  a  lack  of  skill  to  get  evi- 
dence of  any  wrong-doing.     As  the  individual  roads 
have  each  for  itself  announced  that  they  will  make 
'only  open  published  rates,  the  Western  Trunk  Line 
Committee  has  issued  a  through  tariff  embodying  the 
cut  rates  which  have  for  months  been  in  operation 
and  which  are  said  to  be  about  10  per  cent  less  than 
the  published  tariffs  on  packing-house  products  and 
dressed  meats  from  Kansas  City. 


night,  and  will  be  submitted  February  17,  the  date  of 
the  tirat  annual  meeting.     It  is   oalled   a   preliminary 
report  because  It  is  not  for  a  full   year — only   for  the 
nine  mouths  of  the  company's  existenoe,  and  honco  is 
not,  the  stockholder  is  told,  as  complete  as  future  re- 
parti  will  be.     We  have  written  at  considerable  length 
with    reference    to   this  document    in    a    subsequent 
article,  but  we  wish  to  call  attontion    hero  to  a  single 
feature   that   ought   to   be   an   example  for  every  in- 
dustrial company  in   the   land,    since  if   followed   it 
would  prove  a  profit.     What  we  wish  to  emphasize  is 
the   impression    a  reading   of   the  report  will,  we  be- 
lieve,   have   upon   every    unprejudiced  mind;   which 
is    that    the     United    JStale.s     Steel.  Corporation    has 
nothing    to    conceal,      Kadi    stockholder    obviously 
is  tola  everything  the  management  knows  about  the 
investor's  property.     Not  even  the  officers  can  know 
it  all  as  yet.     The  company   has  only  existed  nine 
months,  and  during  that  period  has  had  to  encounter 
the  natural  difficulties  incident  to  the  orderly  group- 
ing of  so  many  kinds  of  industries,  besides  other  un- 
usually   embarrassing    hindrances.       When    another 
twelve  months  of  work  has  been  completed  and  the 
operations  of  the  industries  combined  in  the  organi- 
zation have  become  better  adjusted,  there  will  be  less 
friction  and  the  earning  power  of  the  machine  cay  be 
more  accurately   tested.     This   open,  honest  way  of 
treating  the  public,  together  with  the  policy  adopted 
as  to  the  prices  charged  for  the  company's  products, 
must  tend  to  put  the  securities  of  the  United  States 
Corporation  in  a  far  safer  class  for  investment  than 
those  of  so  many  other  industrial   companies  which 
peg  prices  and  adopt  a  more  secretive  policy. 


Another  event  of  favorable  influence  has  been  the 
publication  of  the  first  annual  report  of  the  United 
States  Steel  Corporation  to  its  stockholders,  which 
was  mailed  to   them   in   pamphlet  form   Wednesday 


The  Wall  Street  market  has  shown  a  little  more  life 
this  week  ;  partly  no  doubt  this  has  been  due  to  re- 
ports by  cable  of  great  activity  in  the  Lor  don  Stock 
Exchange  growing  out  of  a  belief  that  peace  between 
Great  Britain  and  the  Boers  was  near  at  hand.  A 
statement  made  by  Mr.  Balfour  in  the  House  of  Com- 
mons that  Holland  had  made  proposals  for  peace  and 
that  they  were  under  consideration  by  the  British 
Cabinet  was  the  cause  for  the  excited  market  on  the 
London  Exchange ;  it  soon  subsided,  the  public  be- 
coming convinced  that  the  words  of  the  Government 
leader  in  the  House  did  not  warrant  hopes  of  peace. 
The  same  incident  also  gave  an  impulse  to  the  Jate 
trading  on  Wall  Street  on  Tuesday  and  also  Wednes- 
day morning.  But  aside  from  that,  evidently  a 
better  tone  has  prevailed  here,  though  the  dis- 
position continues  among  the  larger  holders  of  stocks 
not  to  encourage  speculative  movements,  and  among 
investors  not  to  purchase  except  the  better  properties, 
and  in  a  moderate  way.  Bonds  are  in  good  demand; 
all  the  recent  offerings,  and  they  have  been  numerous 
and  large,  have  quickly  found  a  market.  Current 
developments  also  as  a  rule  keep  of  a  character  to 
strengthen  confidence  in  the  future  of  affairs.  Among 
these  we  may  mention  the  leading  events  we  have  re- 
ferred to  in  the  foregoing  paragraphs,  each  of  which 
has  contributed  in  a  measure  to  increase  that  ten- 
dency. The  snowstorm,  likewise,  that  this  week  has 
visited  all  parts  of  the  winter-wheat  section  has  en- 
couraged a  better  hope  for  that  crop,  which  recent 
reports  had  indicated  was  in  some  peril  from  lack  of 
snow  covering. 

On  the  other  hand,  no  doubt  the  fact  that  Congress 
Is  in  session  and  that  from  week  to  week  the  report* 
ohange  as  to  its  probable   attitude   on   important   in- 
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dustrial  questions,  and  that  so  many  legislatures 
have  also  come  together  since  the  first  of  January, 
each  being  a  possible  center  of  now  laws  detrimental 
to  business,  makes  investors  wary  in  the  matter  of 
purchasing  securities  bofore  they  know  the  logal  con- 
ditions that  are  to  prevail  affecting  largo  interests. 
Among  all  suoh  matters  pending  in  Congress,  prob- 
ably the  most  threatening  and  consequently  most  of  a 
deterrent  tojjenterprise  is  the  application  of  the  Inter 
State  Commerce  Commission  for  more  power,  especial- 
ly for  authority  to  name  and  establish  railroad  rates. 
Another  week  we  shall  endeavor  to  discuss  more  fully 
some  of  the  provisions  of  the  law  that  Commission 
has  prepared  and  caused  to  be  introduced.  If  en- 
acted we  believe  it  would  prove  to  be  a  great  mischief- 
maker,  even  with  the  best  of  intentions  on  the  part  of 
the  officials  acting  under  it.  Of  a  very  different  char- 
acter is  the  determination  of  the  Ways  and  Means 
Committee  of  the  House  to  lessen  the  Government 
revenue  by  cutting  off  all  the  war  internal  revenue 
taxes.  We  have  remarked  upon  that  action  on  a 
subsequent  page;  it  is  in  every  way  to  be  commended. 


The  Delaware  &  Hudson  has  issued  a  preliminary 
income  statement  for  the  late  calendar  year,  which 
bears  out  fully  the  general  belief  that  the  company 
had  experienced  a  very  prosperous  period.  Conditions 
in  this  term  of  twelve  months  were  of  course  highly 
favorable.  In  the  general  range  of  industries  contin- 
ued activity  prevailed,  while  as  concerns  the  anthra- 
cite trade,  upon  the  condition  of  which  the  Delaware 
&  Hudson  is  so  largely  dependent,  the  situation  could 
hardly  have  been  better.  The  demand  for  coal  was 
large  and  urgent,  the  strike  the  previous  year  having 
practically  exhausted  stocks,  while  the  more  effective 
control  exercised  over  the  trade  through  the  change 
in  the  ownership  of  the  Central  of  New  Jersey  and 
the  Pennsylvania  Coal  Company  was  an  important 
influence  in  the  regulation  and  maintenance  of  prices. 
The  result  was  that  all  the  anthracite  companies,  be- 
sides having  a  large  tonnage,  had  the  further  advan- 
tage of  good  prices.  In  the  combination  of  the  two 
elements  the  year  1901  was  the  best  experienced  in 
the  anthracite  trade  in  a  long  period  of  time. 

We  expressed  the  opinion  last  week,  in  an  article 
reviewing  the  anthracite  statistics  for  the  year,  that 
the  average  price  realized  on  the  sales  of  1901  must 
have  been  30  to  40  cents  a  ton  higher  than  the  aver- 
age for  1900.  Of  course  this  was  not  by  any  means 
all  clear  profit.  Thus  it  is  estimated  that  the  rise  in 
wages  agreed  upon  after  the  strike  in  1900  added 
about  13  cents  a  ton  to  the  cost  of  mining  coal.  On 
the  whole,  however,  the  final  net  result  was  a  consid- 
erable improvement.  This  is  well  shown  in  the  case 
of  the  present  income  statement  of  the  Delaware  & 
Hudson  Company.  From  that  statement  it  appears 
that  the  company's  surplus  above  fixed  charges  for 
the  twelve  months  of  1901  was  $4,604,075,  against 
only  13,187,392  for  the  twelve  months  of  1900. 
Applying  this  to  the  amount  of  the  company's 
outstanding  stock,  it  will  be  seen  that  over  13  per  cent 
was  earned  for  the  shares.  It  will  bo  remembered 
that  at  the  directors'  meeting  a  short  time  ago  it  was 
determined  not  to  increase  the  dividend  beyond  the 
amount  now  paid,  namely  7  per  cent.  After  provid 
ing  for  dividendi  on  this  basis  a  balance  of  consider- 
ably over  two  million  dollars  remains — in  exact  figures, 
13,178,001.  Oat  of  this  11,233,309  has  been  appropri- 
ated for  addition!,  betterments   and  new  equipment, 


and  oven  thon   a  surplus   balance  of  $944,632  is  loft 
over.  

There  was  no  change  in  the  oHioial  rates  of  discount 
by  any  of  the  European  banks  this  week.  Open  mar- 
ket rates  at  the  chief  centres  were  easy,  and  discounts 
at  Berlin  were  lower  than  those  at  any  other  point. 
One  important  foaturo  of  the  week  was  the  announce- 
ment in  the  Eogliah  House  of  Commons  on  Tuesday 
by  Mr.  Balfour  that  the  Government  of  Holland  had 
made  proposals  for  peace  between  Eaglaud  and  the 
Boers  in  South  Africa,  which  proposals  were  under 
consideration  by  the  British  Cabinet.  The  text  of 
the  communication  was  withheld  until  a  copy  of  the  doc- 
ument and  of  the  English  Government's  reply  to  it  could 
be  presented  to  the  House.  On  Wednesday  the  Prime 
Minister  of  the  Netherlands  confirmed  the  statement 
of  Mr.  Balfour,  but  he  did  not  disclose  the  contents 
of  the  Dutch  note.  Unofficially  it  was  stated  that  the 
Netherlands  Government  intimated  that  it  would 
facilitate  in  every  way  possible  a  settlement  between 
the  belligerents.  From  other  sources  it  was  ascer- 
tained that  the  Boer  leaders  have  intimated,  through 
the  Dutch  Premier,  their  willingness  to  abandon  their 
claim  to  independence  as  a  sine  qua  non  to  any 
peace  negotiations,  but  that  they  would  accept  an  im- 
mediate and  generous  amnesty  for  all  combatants  in 
the  war  in  place  of  their  independence  claim.  On  the 
day  following  the  announcement  by  Mr.  Balfour  the 
London  and  Continental  markets  for  securities,  and 
especially  Kaffirs,  became  active  and  buoyant,  influ- 
enced by  the  conviction  that  peace  was  at  hand;  and 
the  tone  of  the  London  market  was  generally  strong 
for  the  remainder  of  the  week. 


The  statement  of  the  New  York  Associated  Banks 
last  week  was  quite  favorable,  showing  an  increase  of 
$9,007,100  in  cash,  of  which  $8,725,900  consisted  of 
specie.  Loans  were  expanded  by  $2,413,500  and  de- 
posits showed  an  increase  of  $10,944,600.  The  sur- 
plus reserve  rose  $6,270,950,  to  $25,332,400.  Pay- 
ments by  the  Sub-Treasury  for  unmatured  bonds 
have  been  small  this  week,  amounting  to  $359,028  52, 
making  $3,694,881  41  for  the  month  of  January. 

Money  on  call,  representing  bankers'  balances,  has 
been  easy  this  week,  loaning  at  the  Stock  Exchange 
at  3  per  cent  and  at  2  per  cent,  and  averaging  about 
2f  per  cent.  On  Monday  loans  were  at  3  per  cent  and 
at  2^  per  cent,  with  the  bulk  of  the  business  at  2f  per 
cent.  On  Tuesday  transactions  were  at  3  per  cent 
and  at  2  per  cent,  with  the  maj  ority  at  2£  per  cent. 
On  Wednesday,  on  Thursday  and  on  Friday  loans 
were  at  2£  per  cent  and  at  2  per  cent,  with  the  bulk 
of  the  business  at  2.{-  per  cent.  Banks  and  trust  com- 
panies quote  2 £  per  cent  as  the  minimum.  Time  con- 
tracts are  freely  offered  at  3|  per  cent  for  sixty 
to  ninety  days  on  first-class  dividend-paying  rail- 
road stocks,  and  some  business  is  reported  at 
3f  per  cent  on  the  same  grade  of  collateral  for  six 
months.  On  good  mixed  Stock  Exchange  security 
the  rate  is  4  per  cent  for  the  short  and  4^  per  cent  for 
the  longer  period,  and  4£@5  per  cent  is  quoted  on 
good  industrial  securities  for  sixty  days  to  six  months; 
the  demand  for  time  loans  is  improving.  There  is  an 
increased  supply  of  commercial  paper  and  inquiry  1b 
general,  many  interior  banks  being  among  the  pur- 
chasers. Bates  are  4  per  cent  for  sixty  to  ninotyday  en- 
dorsed bills  receivable,  4@4£  per  cent  for  prime,  and  5@ 
6£  per  cent  for  good  four  to  aix  months'  single  names. 
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The  Hank  of  Knglaml  minimum  rate  of  discount 
remains  unchanged  at  3.J  pur  cent.  The  cable  reports 
discounts  of  sixty  to  niuoty-day  bank  bills  iu  London 
per  cont.  The  open-market  rate  at  Paris  Is  2|@ 
pur  cent,  and  at  Berlin  and  Frankfort  It  ia  2@2| 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Hank  of  Kuglaud  gained  £667,934  bullion 
during  the  week  and  held  £36,616,777  at  the  close  of 
the  week.  Our  correspondent  further  adviBea  us  that 
the  gain  was  due  to  the  import  of  £6,000  from  Aus- 
tralia, to  the  reoeipt  of  £667,000  net  from  the  interior 
of  Great  Britain  and  to  exports  of  £5,000  to  Peru. 


The  foreign  exohange  market  has  again  been  quite 
dull  this  week,  with  fluctuations  within  a  very  narrow 
range.  The  supply  of  bankers'  bills  has  been  small, 
and  at  the  same  time  there  was  a  light  demand  for  re- 
mittance, thus  accounting  for  the  dulness.  Borrow- 
ing on  exchange  Is  checked  by  the  ease  in  money  at 
this  centre  and  bankers  report  that  some  of  those 
foreign  loans  which  have  matured  during  the  week 
have  been  paid  off.  The  tone  of  the  market  was 
generally  heavy  throughout  the  week,  though  on 
Wednesday  and  Thursday  there  was  some  inquiry  for 
short  sterling  for  Saturday  a  mail  and  a  few  trans- 
actions were  noticed  in  bills  to  be  delivered  next  week. 
While  francs  have  been  firm,  marks  have  fallen  off  in 
response  to  higher  rates  for  sterling  at  Berlin  on  Lon- 
don, indicating  remittance  to  the  British  capital. 
Commercial  drafts  are  in  light  supply  and  they  com- 
mand full  rates.  The  Assay  Office  paid  $815,072  09 
for  domestic  bullion.  Gold  received  at  the  Custom 
House  during  the  week  $21,076. 

Nominal  rates  for  exchange  are  4  85  for  sixty  day 
and  4  88  for  sight.  Rates  for  actual  business  on  Sat- 
urday of  last  week  were  unchanged  for  long  and  for 
short  compared  with  those  on  Friday,  at  4  84g@4  84^ 
for  the  former  and  4  87@4  874,  for  the  latter;  cables 
were  one-eighth  of  a  cent  higher,  at  4  874@4  87f.  On 
Monday  the  tone  was  a  shade  firmer,  at  4  84^@4  84  \ 
for  long,  4  87@4  87i  for  short  and  4  874@4  87f  for 
cables;  but  on  the  following  day  the  market  was 
easier,  at  4  84|@4  84f  for  long.  4  87@4  874,  for  short 
and  4  87^@4  87f  for  cables.  On  Wednesday,  though 
rates  were  unchanged  at  the  close,  sight  was  quoted 
during  the  day  at  4  86|@4  87,  with  some  little  busi- 
ness at  4*8690.  On  Thursday  long  and  cables 
were  unaltered,  while  short  was  firmer  at  4  87@4  87i 
The  tone  was  firm  on  Friday.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 
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The  market  closed  at  4  S4£@4  844,  for  long,  4  87£© 
4  87£  for  short  and  4  87§@4  87f  for  cables.  Com- 
mercial on  banks  4  84@4  844,  and  documents  for  pay- 
ment 4  83±@4  84  jj.  Cotton  for  payment  4  834,  @4  834, 
cotton  for  acceptance  4  84@4  84  ^  and  grain  for 
payment  4  84^4  84  £. 


The  following  gives  the  week'B  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Wssk  BnMnt  January  SI.  1908. 


larroiuji 
•Old 


Total  xuiii  and  leval  tendare. 


tUctivtd  by 
N.  T.  Banks. 

tfJMMMd  by 
(V   r.  Banks. 

17,7110,000 
048.000 

I8.87S.0OO 

(141.000 

ti.016.000 

•H,679,000 

Nit  inferior 
Novsmsnt. 


Gain.  14,868,000 
Ualn.       800.000 

liatu    (4.001,000 


Result  with  Sub-Treasury  operations  : 


Wssk  MnMny  January  81.  1008. 
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The  following  table  Indicates  the  amount  of  bullion 
>n  the  principal  European  banks. 


Bank  t! 
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\aa.<llang'r 
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Netherlands. 
Vat    Belg'm. 


rot.thli  week  983,984.338 
Tn».  orer.  w'k  319.245  016 
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86.016,777 
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47,071.000 
14.082.000 
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January  31,  1901. 


Sold. 


fl 
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14.001.000 
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3.914,000 


106860622  488.124.H85  301,268.108  100409158  404,677,654 
104001933  424  Md  ,94"  HOI  H8-  531  1008O3181  408.191.692 


Bilvsr. 


43.810.458 

14539,000 

6.318.000 

10.166.000 

16,608.000 

1,848.000 

6,075,000 

1.467.000 


Total. 


J 
8a.068.V78 
187,968,870 
48,881,000 
79,090,000 
48.656.000 
30.604,000 
17.418.000 
10,703,000 
4.871.000 


PROPOSED  REPEAL  OF  THE  WAR  TAXES. 

The  adoption  on  Thursday  by  the  House  Ways  and 
Means  Committee  of  the  resolution  to  repeal  the  last 
of  the  so-called  "  war  taxes  "  probably  marks  the  end 
of  a  highly  interesting  chapter  in  the  history  of  pub- 
lic finance.  It  is  possible,  of  course,  that  the  com- 
mittee's recommendations  will  be  in  some  measure 
altered  or  modified  in  Congress,  but  that  the  general 
features  of  the  proposed  measure  will  be  enacted  into 
law,  there  is  little  doubt.  It  is,  in  fact,  quite  within 
the  facts  to  say  that  a  radical  measure  of  reduction 
was  forced  on  Congress.  The  business  community,  at 
any  rate,  has  had  enough  of  the  annoyance  of  a  surplus 
revenue  whose  withdrawals  of  blocks  of  money  from 
the  market  was  repeatedly  deranging  the  situation. 

That  phase  of  the  present  state  of  things  had  be- 
come flatly  intolerable.  There  were  only  four  ways 
out  of  it:  Continued  buying-in  of  Government  bonds 
at  a  premium — a  plan  whose  practical  working  had 
such  disadvantages  as  to  make  its  permanency  out  of 
the  question ;  increase  ad  libitum  of  Government 
bank  deposits,  which,  under  present  conditions,  was 
open  to  equally  grave  objections  ;  wholesale  and  sud- 
den increase  in  public  expenditure,  which  was  tried 
with  deplorable  results  in  1889 ;  and,  finally,  reduc- 
tion in  the  revenue. 

Aside  from  the  fact  that  revenue  reduction  was  the 
only  one  of  these  various  expedients  which  was  not 
discredited  by  experience,  it  was  the  only  logical  re- 
course under  the  circumstances  of  the  case.  The 
surplus  revenue  whose  withdrawal  from  the  markets 
has  been  making  trouble  was  imposed  for  the  pur- 
poses of  the  Spanish  war.  The  taxes  which  pro- 
duced it  were  as  clearly  a  measure  of  military 
necessity  as  was  last  year's  British  export  tax  on  coal 
or  the  import  tax  on  sugar.  The  war  was  ended  throe 
years  or  more  ago,  and  with  it  the  spooled  fiscal  ueedfl 
which  it  created.  To  spend  the  proceeds  of  those 
taxes  lavishly  to-day,  simply  beoaute  the  money  was 
at  hand,  or  to  heap  it  up  in  bank  without  any  present 
or  prospective  use  for  it,  would  be,  to  WJ  the  loaat, 
unusual  treatment  of  the  oitiaou  who  pays  the  tmxtfc 
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Use  of  the  surplus  in  redemption  of  the  war  loan  of 
1898,  of  whioh  some  $97,000,000  is  still  outstanding, 
has  a  more  valid  excuse  ;  but  unfortunately  the  plan 
of  hasty  debt  redemption  is  both  costly  in  itself  and 
awkward  in  its  effects  on  the  bond-secured  bank-note 
circulation.  Eeduction  in  the  revenue  was  the  only 
expedient  remaining. 

The  fact  that  the  proposed  reduction  will  remove 
the  last  of  the  special  war  taxes  (with  the  exception 
of  a  small  tax  on  mixed  flour)  is  what  lends  particu- 
lar interest  to  the  plan.  The  speoial  taxes  of  1898, 
dealing  almost  entirely  with  the  internal  schedules, 
undertook  to  add  $100,000,000  to  annual  revenue. 
They  accomplished  exactly  this  result;  but,  in  the 
meantime,  another  result,  which  could  not  have  been 
predicted,  had  taken  place.  Import  of  dutiable  mer- 
chandise during  the  fiscal  year  ending  with  June 
1899  increased  $72,000,000,  and  receipts  from  Cus- 
toms rose  with  them  $56,000,000.  Even  this  huge 
double  increase  was  far  from  meeting  the  deficien- 
cies of  war;  an  increase  of  $128,000,000  in  the  year's 
War  Department  outlay,  with  larger  expenses  in  all 
other  branches  of  Government,  left  a  deficit  of  $89,- 
000,000  in  the  year's  finances,  which  had  to  be  made 
good  by  loans. 

But  with  the  sudden  ending  of  the  war,  and  with  a 
drop  of  nearly  a  hundred  million  dollars  in  annual 
military  expenses,  the  tables  were  very  quickly  turned. 
The  surplus  revenue  rose  to  $79,500,000  in  the  fiscal 
year  1900,  and  remained  at  $76,000,000  in  1899.     The 
first  year's  surplus  was  in  the  main  disposed  of  by  the 
payment  of  cash  premiums  on  the  refunding  of  the 
public  debt.    "When  this  was  done,  and  the  surplus 
again  began  to  press  upon  the  markets,  Congress  took 
the  revenue  in  hand.    Its  move  was  somewhat  tenta 
tive;  but  on  the  advice  of  Secretary  Gage,  internal 
taxes  were  remitted  in  large  enough  amounts  to  cut 
down  the  revenue,  it  was  estimated,  $40,000,000.    This, 
it  was  reckoned,  could  be  spared  from  the  yearly  surplus. 
The  very  od  d  result  of  this  experiment  will  be  remem- 
bered.    The  Ways  and  Means  Committee,  reporting  its 
planlast  Thursday,  called  attention  to  the  fact  that  in 
the  six  completed  months  of  the  fiscal  year  internal  reve- 
nue had  been  reduced  in  the  sum  of  $20,063,000,  or  in 
full  proportion  to  last  year's  estimate.  But  while  internal 
receipts  had  fallen  in  this  amount,  imports  of  dutiable 
merchandise  had  increased  during  the  period  some 
$15,000,000,  with  a  resultant  expansion  of  $7,000,000 
in  the  Customs.     Reduction  in  total  revenue,  in  the 
half-year  ending  December  31,  was  much  less  than 
the  estimate.     Nor  was  this  all.     Along  with  this  dis- 
appointing movement  to  restrict  the  revenue,  public 
expenses,  instead  of  holding  even  at  last  year's  level, 
began  to  fall  with  great  rapidity.     The  War  Depart 
ment's  bills,  with  a  rapidly  contracting  charge  from 
the  Philippines,  dropped  $25,000,000  in  the  same  six 
months,  the  fall  in   the  period's  total  expenditure 
being  $30,900,000.     That  is  to  say,  instead  of  a  cut  in 
surplus  revenue  amounting  to  one-half  the  year's  esti- 
mated $40,000,000,  the  surplus  for  the  last  six  months 
of  1901,   by  the   Treasury's   recent   figures,  actually 
exceeded  that  of  the  same  half-year  in  1900  by  $23,- 
000,000. 

This  Is  the  explanation  of  the  Ways  and  Means 
Committee's  bill  of  January  30,  which  proposes  that, 
on  July  1  of  this  year,  and  in  the  case  of  tea  on  the 
first  of  the  ensuing  January,  all  the  remaining  war 
taxes  with  one  trifling  exception  bo  annulled,  and 
which    estimates  a  resultant  total   reduction   in   the 


revenue  of  some  $68,000,000.  Since  the  surplus  reve- 
nue in  the  fiscal  year  1901  was  about  $77,000,000,  »t 
Is  plain  that,  granting  unchanged  results  to  Customs 
receipts  and  total  expenditure,  the  Treasury  would 
no  longer  worry  the  money  market. 

As  a  matter  of  fact,  however,  neither  of  these  two 
factors  will  remain  unchanged.  We  have  already 
pointed  out  the  $7,000,000  increase  in  Customs  rev- 
enue and  the  $30,900,000  decrease  in  disbursements 
during  the  past  six  months.  The  cut  in  internal 
revenue,  therefore,  may  properly  be  based  on  very 
different  figures  from  those  of  last  year's  Treasury 
report;  and  as  a  matter  of  fact  even  Mr.  Gage's 
official  forecasts  of  last  December  reckoned  for 
the  fiscal  year  1902  a  surplus  of  $100,000,000. 
The  Secretary  last  December  advised  that  the 
$50,000,000  sinking  fund  appropriation  be  first 
taken  into  reckoning,  and  on  that  basis  recommended 
a  revenue  reduction  much  smaller  that  this  week's 
Congressional  proposition.  Mr.  Gage  advised  remis- 
sion in  general  of  the  war  taxes,  but  would  have  ex- 
cepted from  such  remission  the  tax  on  fermented 
liquors,  tobacco,  tea  and  mixed  flour.  The  House 
Committee  has  swept  all  but  one  of  these  excepted 
taxes  under  the  general  provision.  Their  $68,000,000 
revenue  reduction  compares  with  a  $27,500,000  cut 
proposed  by  the  Secretary. 

But  Mr.  Gage  was  careful  to  describe  his  own  propo- 
sition for  revenue  reduction  as  merely  "  a  first  step  in 
that  direction."  His  caution  was  inspired,  plainly 
enough,  by  his  own  estimates  for  the  fiscal  year  1903. 
For  this  he  figured  out,  on  the  basis  of  estimated  ap- 
propriations, public  expenditure  $100,000,000  greater 
than  in  the  present  fiscal  year,  which  he  judged  would 
leave,  with  the  revenue  laws  unchanged,  a  surplus  of 
only  $23,172,000.  There  would  obviously  be  no  room 
in  this  for  such  a  cut  as  the  House  committee  has  in 
mind,  especially  if  the  sinking  fund  were  to  be  kept 
good. 

These  figures  must  be  carefully  kept  in  mind  in 
weighing  the  propositions  of  the  House.  The  revenue 
and  the  revenue  surplus  are  large  enough  to  warrant 
the  cut  of  the  Ways  and  Means  Committee.  But  if  so 
large  a  revenue  reduction  is  approved  by  law,  the  plan 
of  a  hundred-million  increase  in  the  next  fiscal  year's 
expenditure  must  be  abandoned.  The  two  operations 
-cannot  go  regether;  that  was  tried  once — in  1890 — 
and  with  results  which  are  not  pleasant  to  remember. 
But  Congress  has  learned  some  lessons  since  that  year. 
For  ourselves,  we  rather  incline  to  think  that  a  heavy 
cut  in  revenue  will  do  useful  service,  for  the  very 
reason  that,  once  enacted,  it  will  provide  conclusive 
argument  against  a  wholesale  raid  upon  the  Treasury. 


THE  UNITED  STATES  STEEL  REPORT. 

The  appearance  of  the  first  annual  report  of  the 
United  States  Steel  Corporation  is  in  its  way  as  im- 
portant as  the  creation  and  organization  of  the  com- 
pany itself.  In  the  clear  and  full  manner  In  which 
information  is  imparted  and  the  frankness  with  which 
policies  are  outlined  the  report  sets  a  standard  in  cor- 
poration reporting  to  which  other  industrial  concerns, 
we  are  oonfident,  will  be  obliged  to  conform  if  they 
would  command  the  favor  of  either  investors  or  the 
general  public.  In  that  sense,  therefore,  the  exist- 
ence of  the  Steel  Corporation  will  be  an  agency  for 
good,  just  as  the  wise  administration  of  the  company's 
commercial  affairs  slnoe  it  came  into  being  has  proved 
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it  widely  porvading  beneficial  lulluence,  DOt  alone  in 
th«-  iron  and  steel  tradr*  but  throughoat  the  whole 
business  world. 

It  id  interesting  to  note  that  in  thus  furnishing  very 
comprehensive  information  the  same  course  is  being 
pursued  as  has  always  characterized  the  management 
of  the  railroad  companies  with  which  Mr.  J.  P.  Mor- 
gan's name  has  been  connected.  Mr.  Morgan's  ad 
vent  as  the  dominant  force  in  one  of  these  railroads 
has  always  been  signali/.  td  by  the  giving  ont  of  better 
and  more  frequent  reports  than  before;  invariably 
monthly  returns  have  appeared,  and  usually  also  weekly 
returns.  This  rule  has  evidently  been  part  of  a  plan  to 
deal  frankly  and  openly  with  security  holders  and  the 
public.  As  far  as  the  case  of  the  Steel  Corporation  is 
concerned,  industrial  companies  obviously  stand  on  a 
somewhat  different  footing  from  railroad  companies. 
It  has  hence  often  been  seriously  urged  that  the  mak- 
ing on  their  part  of  periodic  returns  was  out  of  the 
question  and  that  even  the  annual  reports  would  have 
to  be  limited  to  a  few  meagre,  colorless  facts.  The 
Steel  Corporation  by  its  action  has  demonstrated  that 
both  contentions  are  fallacies.  While  others  were 
debating  whether  the  thing  couhl  be  done,  Mr.  Morgan 
determined  it  must  be  done.  The  Steel  Corporation 
began  on  October  1  last  by  publishing  a  statement 
covering  the  first  six  months  of  its  existence  and  fol- 
lowed in  January  of  the  present  year  by  the  publica- 
tion of  a  statement  for  the  nine  months  to  December 
31.  Now  we  have  the  company's  pamphlet  report 
comprehending  these  nine  months. 

This  pamphlet  is  termed  a  "preliminary"  report 
because  it  covers  only  a  portion  of  a  year,  and  because 
the  tirst  annual  meeting  of  the  shareholders  having 
been  fixed  in  the  original  by-laws  for  February  171902 
the  time  intervening  before  that  meeting  is  too  short 
to  admit  of  the  presentation  of  a  complete  report. 
Hereafter  the  annual  meetings  will  be  in  April  and 
the  annual  report  will  cover  the  preceding  calendar 
year,  allowing  sufficient  time  in  which  to  prepare  it. 

There  is  one  feature  of  the  report  which  is  decidedly 
unique  in  documents  of  this  kind.  Instead  of  ex- 
cuses for  withholding  information,  which  are  common 
among  industrial  companies,  here  is  a  report  which  in 
effect  expresses  regret,  because  (owing  to  the  brief 
period  of  the  company's  existence)  not  more  can  be 
given.  After  adverting  to  the  reasons  why  the 
statement  covers  only  nine  months  and  notiDg  that 
this  was  a  period  too  brief  to  satisfactorily  organize 
and  systematize  the  business,  the  remark  is  added 
that  "necessarily  it  lacks  the  fullness  and  definiteness 
of  information  which  it  is  hoped  will  characterize 
future  annual  reports."  We  think,  too,  the  manage- 
ment are  to  be  commended  for  making  the  fiscal  year 
of  the  company  correspond  with  the  calendar  year. 
The  railroads  are  one  after  another  changing  their 
fiscal  years  to  end  June  30,  as  that  is  the  year  of  the 
National  and  the  State  Railroad  Commissions.  In 
the  case  of  the  industrial  companies!  no  such  cause 
exists  for  adopting  that  period  of  twelve  months,  and 
the  selection  of  any  other  period  (such  as  the  twelve 
months  ending  March  31)  would  have  been  awkward, 
and  for  many  reasons  objectionable.  In  all  commercial 
pursuits  accounts  are  closed  December  31,  and  the 
United  States  Steel  Corporation  is  simply  an  exceed- 
ingly large  commercial  undertaking.  The  directors  of 
the  Steel  Corporation  have  done  well  to  recognize  that 
the  business  year  is  the  calendar  year,  and  to  conform 
their  arrangements  thereto. 


As  to  the  character  of  the  results  dUclosed,  there 
are  a  number  of  very  striking  features.  At  the  out- 
set one  is  Btruck  with  the  Corporation's  great  finan- 
cial strength  as  revealed  by  the  balance  sheet.  This 
balance  sheet  is  for  November  30,  the  date  of  the  re- 
port (January  10)  having  rendered  it  impracticable 
to  bring  the  figures  down  to  December  31.  It  is 
proper  to  say,  too,  that  it  is  a  consolidated  balance 
sheet;  that  is,  the  constituent  companies  are  treated 
as  if  they  were  one,  all  accounts  between  them  being 
for  the  sake  of  simplicity  omitted.  For  all  practical 
purposes  there  has  been  a  complete  consolidation,  aa 
99$  per  cent  of  the  stocks  of  the  constituent  compa- 
nies has  been  exchanged  for  the  securities  of  the  Steel 
Corporation.  What  this  means  is  perhaps  better  in- 
dicated by  saying  that,  while  the  balance  sheet  shows 
1,018  millions  of  Steel  Corporation  common  and  pre- 
ferred stock  and  303  million  of  bonds  issued,  making 
1,321  millions  together,  representing  securities  of  the 
constituent  companies  which  have  been  turned  over  for 
exchange,  only  about  three-quarters  of  a  million  of  the 
original  stocks  are  reported  outstanding  unexchanged. 
We  think  such  marvelous  unanimity  has  no  parallel 
in  voluntary  amalgamations  of  this  kind,  for  it  is  to 
be  remembered  that  the  holders  were  under  no  com- 
pulsion to  send  in  their  old  stocks,  there  being  no 
penalty  for  non-compliance.  Tho  result  is  remark- 
able testimony  to  the  universal  confidence  felt  in 
Mr.  Morgan  and  his  plans  and  purposes — a  con- 
fidence which  events  have  shown  to  be  fully 
justified. 

In  alluding,  however,  to  the  company's  financial 
strength, we  had  In  mind  more  particularly  the  extent 
of  its  available  resources.  As  the  operations  of  the 
Corporation  are  of  such  great  magnitude  one  is  pre- 
pared for  a  large  total  of  current  liabilities.  These 
current  liabilities  (pay-rolls,  bills  payable,  etc.,)  ag- 
gregated on  November  30,  according  to  the  balance 
sheet,  over  fifty  million  dollars — $50,269,630.  But  on 
the  other  side  of  the  account  what  do  we  find  ?  Cur- 
rent assets  more  than  four  times  this  Bum,  or  $206,- 
261,771.  Of  this  latter  sum  no  less  than  $55,315,528 
consisted  of  actual  cash  in  bank  and  $48,090,917  more 
consisted  of  bills  and  accounts  receivable,  making 
$103,406,445  together,  besides  which  the  inventories 
(materials,  goods,  etc.,)  amounted  to  $95,603,998, 
and  there  were  $7,251,329  of  securities,  etc.  Evi- 
dently, therefore,  the  Corporation  is  on  an  exceed- 
ingly strong  financial  footing.  It  is  worth  noting, 
too,  that  the  balance  sheet  reports  the  combined  sur- 
plus of  the  Steel  Corporation  and  its  constituent  com- 
panies at  the  enormous  sum  of  $174,344,229,  repre- 
senting the  amount  by  which  assets  exceed  stocks, 
bonds  and  other  liabilities.  We  presume  this  reflects 
the  surplus  earnings  which  the  various  properties 
have  accumulated  at  one  time  or  another  daring  their 
existence.  We  may  add  that  the  amount  given  is  en- 
tirely independent  of  the  further  large  sum  of  $21,- 
236,040  set  aside  for  sinking  funds  and  as  reserves  for 
depreciation  of  plant,  etc.,  and  to  meet  needs  for  im- 
provements and  renewals.  Refereuce  should  perhaps 
also  be  made  to  the  fact  that  according  to  the  report 
the  business  of  the  various  companies  has  been  put  on 
practically  a  cash  basis.  The  Information  is  gtrtn 
that  about  70  per  cent  of  the  total  current  monthly 
accounts  duo  from  customers  is  now  being  generally 
colleoted  within  thirty  days,  and  th.u  it  is  the  eh\ 
of  the  several  managements  to  maintain  tho  businesses 
on  a  strictly  cash  basis. 
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The  income  statement  for  the  nine  months  iaof  like 
encouraging  character.  In  this  case  the  figures  are 
the  same  as  those  made  public  on  the  7th  of  January, 
the  results  for  December  being  estimated.  After 
charging  to  operating  expenses,  month  by  month,  all 
current  renewals  and  ordinary  repairs  for  maintenance 
of  plants,  the  net  earnings  amounted  to  only  a  trifle 
less  than  eighty  five  million  dollars—  $84,779,298.  Out 
of  this  sum  12  million  dollars  ($11,958,994)  was  ap- 
propriated for  sinking  and  reserve  funds,  11^  million 
dollars  ($11,400,000)  went  to  meet  interest  on  bonds, 
42  million  dollars  ($42,005,807)  was  applied  to  divi- 
dends, and  over  and  above  all  this  there  remained  a 
clear  balance  of  $19,414,497,  available  for  additions  to 
surplus,  new  construction,  &c.  Stated  in  another  way, 
the  company  had  85  million  dollars  of  net  earnings,  out 
of  which  bond  interest  and  dividend*  (at  the  rate  of  7 
per  cent  on  the  preferred  stock  and  4  per  cent  on  the 
common  stock)  took  53|  million,  leaving  31|  million 
dollars,which  has  either  already  been  set  aside  for  debt 
reduction, depreciation,  improvements  and  additions,or 
remains  available  for  such  purposes.  This,  too,  is  the  re- 
sult at  the  outset  of  the  Corporation's  existence,  before 
all  the  economies  of  management  contemplated  have  yet 
been  carried  into  effect.  Much  has  already  been  ac 
complished  in  that  direction,  but  still  more  is  confi- 
dently  counted  upon.  How  increasing  efficiency  is 
being  obtained  in  the  manufacturing  branches  of  the 
business  is  well  indicated  by  the  following  quotation: 
"By  frequent  interchange  of  views  and  full  in- 
formation as  to  the  results  in  the  several  companies,each 
is  enabled  to  reap  the  advantage  of  any  new  economy 
practiced  or  discovered  by  any  of  the  others,  so  that 
each  company  has  the  advantage  of  the  combined  ex- 
perience of  all.  Methods  of  accounting  are  being 
made  uniform  as  rapidly  as  possible,  so  that  com- 
parisons may  readily  be  made.  In  this  way  the  best 
result  attained  by  any  of  the  companies  is  taken  as  the 
standard,  and  the  other  companies  endeavor  to  con- 
form thereto." 

It  will  perhaps  be  urged  that  the  nine  months  em- 
braced by  the  report  cover  a  period  of  unusual  trade 
activity  and  of  very  satisfactory  prices.  This  is  true, 
but  it  should  at  the  same  time  be  remembered  that  as 
far  as  prices  are  concerned,  while  the  figures  obtained 
have  been  good,  they  have  not  been  unduly  high. 
And  this  brings  under  review  the  Steel  Corporation's 
whole  policy  in  the  matter  of  prices.  It  will  be  re- 
membered that  when  the  company  was  organized  we 
stated  that  its  success  would  depend  altogether  upon 
whether  the  attempt  would  be  to  hold  values  at  an 
artificial  level  or  whether  by  effecting  economies  of 
production  and  manufacture  the  aim  would  be  to 
earn  fair  profits  at  very  moderate  values,  thereby  com- 
manding the  markets  of  the  world.  For  ourselves  we 
never  had  any  d  oubt  which  of  these  policies  would  be 
chosen.  Nor  was  the  general  public  left  long  in  doubt 
either.  During  the  steel  strike,  as  has  been  many 
times  noted  in  these  columns,  the  Steel  Corporation 
consistently  and  persistently  refused  to  advance  prices, 
though  the  demand  was  such  that  almost  any  figure 
could  have  been  exacted.  The  same  attitude  has  been 
undeviatingly  maintained  since  then.  In  adverting 
to  the  subject  the  report  states  the  motives  actuating 
the  managem en Un  this  particular  as  follows:  "The 
companies  have  firmly  maintained  the  position  of  not 
advancing  prices,  believing  that  the  existing  prices 
wore  auHieient  to  yield  a  fair  return  on  capital  and 
maintain  the  properties  in  satisfactory  physical  con- 


dition, and  that  the  many  collateral  advantages  to  be 
gained  in  tho  long  run  by  refusing  to  advance  prices 
would  be  of  substantial  and  lasting  value  not  only  to 
tho  companies  but  also  to  the  general  business  Inter- 
ests of  tho  country." 

The  report  correctly  urges  that  "the  strong  position 
thus  takon  by  the   companies   for  stability   in  prices, 
both  of  raw  material  and  finished  products,  has  had  a 
reassuring  effect  on  tho  trade,  and    has    contributed 
greatly  toward  restoring  confidence  in    the    general 
business    situation    and    creating  the  present   large 
demand     for     steel    products     by    dispelling     any 
doubt  as  to  prices  in  the  future."    This  is  an   abso- 
lutely true    view    of    the    situation.      If    any    one 
needs  any  enlightenment    on    that    point    let    him 
view  the  havoc  recently  created  in  the  copper  trade 
by  the  pursuit  of  the  exactly  opposite  course — abso- 
lute demoralization  having  prevailed  there  for  many 
months,  with  buyers  and  sellers  alike  paralyzed  and 
depressed,  a  condition  all  the  more  marked  by  con- 
trast with  the  buoyancy  and   confidence  prevailing  in 
all  other  lines  of  business.     The  iron  and  steel  indus- 
try is  the  most  important  of  all  our  great  industries, 
and  gloom  and  depression  in  it  would  mean  general 
trade  prostration.    Business  interests  have  reason  to 
congratulate  themselves  therefore  that  no  such  ruin- 
ous methods  obtained  sway  there  as  dominated  the 
copper  trade — that  a  sound  judgment  and  a  firm  will 
guided  the  affairs  of  the  Steel  Corporation  along  the 
true  course.     The  report  confirms  current  newspaper 
statements  that  the  Corporation's  outlook  for  the  cur- 
rent calendar  year  is  exceedingly  bright,  and  that 
everything  indicates  that  all  of  the  facilities  of  the 
various  subsidiary  companies  will  be  taxed  to  the  ut- 
most— that,  indeed,  the  heavier  products,  like  rails, 
billets,  plates  and  structural  material  are  sold  np  to 
the  productive  capacity  of  the  mills  until  near  the 
end  of  the  year,  while  in  the  case  of  the  more  highly 
finished  products  the  indications  are  of  an  even  heavier 
demand  than  in  1901. 


OUR  MARVELOUS  PIG-IRON  PRODUCTION 
AND  CONSUMPTION. 

The  statistics  of  pig-iron  production  for  the  late 
calendar  year,  which  Mr.  James  M,  Swank  of  the 
American  Iron  &  Steel  Association  has  this  week— 
with  his  usual  promptness — made  public,  reveal  re- 
sults which  cannot  be  termed  anything  less  than 
marvelous.  They  show  an  increase  of  fully  2,000,000 
gross  tons  over  the  output  of  either  of  the  two  pre- 
vious years,  which  up  to  that  time  had  stood  as  the 
very  largest  in  the  country's  history.  Briefly,  the 
make  of  iron  in  the  United  States  in  1901  was  15,- 
878,354  gross  tons,  against  13,789,242  tons  in  1900, 
13,620,703  tons  in  1899,  11,773,934  tons  in  1898, 
9,652,680  tons  in  1897  and  8,623,127  tons  in  1896. 

It  will  thus  be  seen  that  our  make  of  iron  for  the 
twelve-months  was  but  little  less  than  16,000,000 
gross  tons.  At  that  figure  this  country's  product  can 
not  have  fallen  much  short  of  the  combined  output  of 
Great  Britain  and  Germany,  the  two  other  large 
iron-producing  countries  of  the  world.  The 
make  of  iron  in  Germany  last  year  was  last  week 
reported  by  cable  as  having  been  a  littlo  over  7} 
million  metric  tons,  which  compares  with  8,620,390 
tons  produced  in  the  same  country  in  1900.  For 
the  United  Kingdom  no  figures  for  1901  are  yet 
available,  but  hore  also  Bomo  decline  in  output  must 
have  oocurred  in  1901  from   tho  total  for  1900,  which 
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WW  H/JOy.tiyi  touB.  It  would  aeew  thurefore  th^c  the 
total  make  in  the  two  couutrlea  in  1 1*01  could  not 
have  boen  more  than  L6|  million  tons  at  the  outside 
and  way  have  been  very  much  leaa  than  that,  as  ugainat 
the  15,878,354  tona  of  iron  made  In  the  United  Statea 
during  the  tame  period  of  It  months. 

rsoiM      i    i  or  i-i.j  moit  in  uaijt  ykaklt  i-khiodb. 
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With  production  far  in  excess  of  the  best  previous 
year,  unsold  stocks  of  iron  were  at  the  same  time 
largely  reduced.  Mr.  Swank  reports  the  amount  of 
these  unsold  stocks  whioh  were  in  the  hands  of  manu- 
facturers or  under  their  control  (and  which  were  not 
Intended  for  their  own  consumption)  at  the  close  of 
1901  as  only  70,647  tons.  The  American  Pig  Iron 
Storage  Warrant  Company  had  in  Its  yards  at 
the  same  date  no  more  than  3,000  gross  tons 
of  pig  iron.  Altogether,  therefore,  there  were 
only  73,647  tons  of  pig  iron  on  the  market  at  the 
close  of  1901.  At  the  corresponding  time  in  1900  the 
aggregate  of  these  unsold  stocks  was  446,020  tons. 
As  against  this  decrease  in  stocks  in  1901  there  had 
been  in  1900  an  increase  in  stocks.  If  allowance  be 
made  for  these  changes  the  difference  in  favor  of 
1901  becomes  hence  still  more  striking;  that  is,  if 
comparison  be  on  the  basis  of  consumption  the  in- 
crease in  1901  over  1900  is  even  larger  than  the  in 
crease  in  production  as  between  the  two  years.  The 
calculations  made  on  this  basis  in  the  table  which 
follows  show  that  the  consumption  of  home  pig  iron 
in  1901  was  16,250,727  tons,  as  against  13,411,531  tons 
in  1900 — the  increase  being  almost  2£  million  tons. 
We  add  a  line  at  the  end  of  the  table  to  indicate  the 
imports  of  iron  and  steel  in  all  its  forms.  These  im- 
ports in  recent  years  have  not  been  very '.important, 
bnt  there  was  a  time  when  they  were  of  very  large 
magnitude. 
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activity  and  prosperity  of  the   iron   and  steel  industry 
than  do  these  flgurea. 

It  inn  quite  remarkable  fact  that  with  production 
ao  far  in  exceaa  of  the  largeat  previous  total  the  con- 
tribution on  the  part  of  the  Southern  States  (treating 
1 1 ie in  as  a  whole)  shows  no  increase  whatever  as  com- 
pared with  the  year  preceding,  but  rather  a  slight  de- 
crease. Alabama  did  enlarge  its  total  a  little,  pro- 
ducing 1,225,212  tons  in  1901,  against  1,184,337  tone 
in  1900,  and  Maryland  also  added  slightly  to  its  pro- 
duct. But  every  other  Southern  State  mado  less  iron 
In  1901  than  in  the  year  preoedlng.  The  aggre- 
gate output  of  all  the  Southern  States  in  1901 
was  2,578,864  tons,  against  2,604,671  tons  in  1900. 
Ohio  .alone  made  three-quarters  of  a  million  tons 
more  iron  than  did  the  whole  South,  namely  it  made 
3,326,425  tons,  which  compares  with  only  2,470,911 
tons  in  1900.  Pennsylvania  maintains  its  marked 
predominance,  having  added  roughly  one  million  tons 
to  its  output  of  the  previous  year,  and  at  7,343,257 
tons  produced  almost  three  times  as  much  pig  metal 
as  the  entire  South.  Illinois  also  keeps  increasing  its 
output,  though  in  a  less  striking  way.  Its  make  in 
1901  was  1,596,850  tons,  against  1,363,383  tons  in  1900, 
1,442,012  tons  in  1899  and  1,365,898  tons  in  1898. 

The  comparatively  slow  growth  of  the  Southern 
States  in  this  particular  Is  not  in  accord  with  the  pre- 
dictions made  a  doz^n  or  more  years  ago,  when  it  was 
argued  that  on  account  of  the  advantages  possessed 
by  the  leading  districts  in  that  part  of  the  country — 
by  reason  of  the  fact  that  the  ore,  the  fuel  and  the 
flux  are  found  in  close  proximity — the  continued  su- 
premacy of  the  Northern  iron  and  steel  centres,  and 
more  particularly  those  in  Pennsylvania,  seemed 
likely  to  be  seriously  threatened.  The  reason  for 
the  relatively  small  progress  in  the  South  is  doubt- 
less found  in  the  fact  that  the  South  must  find  a  mar- 
ket outside  of  its  own  borders  for  the  bulk  of  its  prod- 
uct, while  the  Northern  iron-producing  districts  do 
not  have  to  seek  such  a  market,  but  are  able  to  con- 
vert the  iron  into  steel  and  other  finished  products,  in 
which  form  it  finds  ultimate  consumption.  Southern 
iron  makers  are  now  undertaking  to  get  over  this  dif- 
ficulty by  erecting  steel  works,  and  possibly  the  future 
may  have  a  somewhat  different  story  to  tell.  We  show 
below  the  product  of  the  different  States  for  the  last 
seven  years. 

PRODUCTION  OF  PIG  IRON  BY  STATES. 
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t  Partly  estimated. 

With  the  imports  included  it  will  be  seen  that  the 
amount  of  iron  and  steel  which  went  into  consump- 
tion, either  in  the  United  States  or  was  exported, 
was  16,469,348  tons  in  1901,  against  13,621,486  tons 
in  1900.  Our  exports  in  1901  were  on  a  much  smaller 
scale  than  either  in  19  JO  or  1899.  Of  course  in  the  case 
of  some  articles  the  weights  are  not  of  much  import- 
ance, and  hence  are  not  returned  in  the  Custom- 
house statistics;  taking  those  where  the  weights 
are  given — that  is  the  bulky  forms  of  iron  and 
steel — it  appears  that  these  exports  of  iron  and  steel 
for  1901  were  only  700,818  tons,  against  1,154,270 
tons  in  1900  and  942,659  tons  in  1899.  Deduoting 
the  exports,  it  would  seem  that  the  net  domestic  con- 
sumption of  iron  and  steel  was  15,768,530  tons  in  1901, 
as  against  12,467,216  tons  in  1900  and  13,197,842  tons 
in  1899.     Nothing  could  indicate  more  strikingly  the 


Tons  of  2,210 
Pounds. 


So.  States- 
Alabama 

Virginia 

Tennessee  . . 
W. Virginia.. 

Kentucky 

Georgia 

N.  Carolina.. 

Maryland 

Texas 

Total.. 


1901. 


1900. 


Tons. 
1.225,212 
445,662 
887,189 
168,597 
65,462 

|   27,:;;;;* 

303,186 
2,273 

2,578,804 


Tons. 

1,181,337 

490,617 

362,190 

186,758 

71,603 

28,984 

290,073 
10,150 


Pennsylvania  7,818,857 


Ohio 

New  York  ... 
New  Jersey.. 

Illinois 

Michigan 

main... 

Missouri 

All  others  ... 

Oranil  total 


2,601,671 
6,865,935 


8,326,425    2.470.W11 


883,669 

156,748 

1,696,860 

170,762 

803,409 
11,888 

15878361 


898,887 

170,862 
1,868,388 

163,712 
+  151,794 


1899. 

Tons. 
1,0-43.905 
385,491 
346,101 
187^68 

119,019 
17,835 

884,477 

5,80  ;< 


189S. 


Tons. 
1,033,678 

263,139 
192,699 
100,784 

l    13.762 


1S97. 


Tons. 

307,610 
878,1811 

17,098 


190,974 
5,178 


2,860,551 

864,846 

1,442,012 

184,44  ; 

♦203,178 


100,0-1 
147,640 


80  •  lll.'UO 


12,605 


13.6*0,70:; 


9,997 


193,702 

6,175 


1,117,839 
108,808 


1896. 

Tons. 
888,170 

- 

70,660 
15.593 

79,472 
1,883 

i.'  84, 

806,0 
69,16 

19  1,006,091 

-i     148,400 


1895. 

Ions. 

854,667 

316,589 

141.968 

31,034 
323 

10,916 

H 


1.701. 163 


■ULOiudlnji  Colorado.         +  Inolodlos  MiniMi 

One  feature  in  connection  with  the  yoar'a  largo 
production  and  consumption  of  iron  should  not  If 
cape  attention,  for  it  is  in  one  senao  really  the  moat 
striking  characteristic  of  that  period.  Wo  rofor  to  tho 
faot  that  with  tho  domaiul    larger   and  moro  urgont 
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than  ever  before  in  the  oountry's  history,  prices  were 
kept  within  moderate  limits.  In  the  oase  of  every  one 
of  the  leading  articles  of  iron  and  steel  the  aver- 
age of  prioes  for  1901  is  lower  than  the  average 
for  1900,  and  in  most  oases  it  Is  very  much 
lower.  For  this  result,  preventing  that  extreme 
upward  movement  in  values  which  on  so  many 
previous  occasions  has  proved  disastrous  to  the 
iron  and  steel  industry,  the  policy  of  the  United 
States  Steel  Corporation  is  largely  responsible.  In 
the  early  part  of  the  previous  year,  as  will  perhaps  be 
remembered,  prices  had  risen  to  very  high  figures, 
but  then  a  decline  set  in  which  continued  almost  to 
the  close  of  1900. 

The  beginning  of  1901,  therefore,  found  prices  at  a 
fairly  low  level.  The  business  career  of  the  United 
States  Steel  Corporation  may  be  said  to  date  from  the 
first  of  April.  Before  the  organization  of  this  com- 
pany the  destructive  competition  threatened  by  the 
rivalry  of  the  different  separate  companies  which  are 
now  embraced  in  its  control  acted  somewhat  to  de- 
moralize the  iron  and  steel  trades,  so  that  some  in- 
tending buyers  were  induced  to  withhold  their 
orders.  With  the  possibility  of  disturbance  from 
that  source  removed,  the  demand,  already 
large,  became  more  active  than  before ;  and 
if  the  Steel  Corporation  had  not  firmly  resisted 
the  rising  tendency,  prices  would  undoubtedly  have 
quickly  recovered  to  the  extraordinarily  high  figures 
ruling  at  the  beginning  of  1900.  But  the  managers 
of  that  concern  made  it  a  cardinal  point  in  their 
policy  to  keep  prices  at  a  level  only  high  enough  to 
leave  a  fair  margin  of  profit,  and  their  action,  of 
course,  dominated  the  trade.  The  result  is  that  prices  at 
the  close  of  1901,  while  ruling  above  the  low  figures 
prevailing  at  the  close  of  1900,  did  not  on  the  whole 
show  any  very  great  advances.  The  price  of  steel  rails 
was  raised  from  $26  a  ton  to  $28  in  May,  but  early  in 
1900  the  price  had  been  $35,  and  the  average  of  rails  for 
the  whole  year  1901  is  only  $27  33,  against  $32  29, 
the  average  for  1900.  Bessemer  pig  iron  at  Pitts- 
burg averaged  $16  37  in  December  1901,  against  $13  75 
in  December  1900,  but  in  February  1900  the  price  had 
been  $25  a  ton.  Steel  billets  at  Pittsburg  were  $34  50 
in  January  1900,  $19  75  in  December  1900  and  $27  50 
in  December  1901.  Below  we  show  the  yearly  aver- 
ages of  prices  on  leading  articles  of  iron  and  steel  for 
the  last  eight  years. 

AVKEAQE  YKAKLT  PKICK8  OF  IEON  AND  STEEL,  1894  TO  1901. 


1001. 
Articles—  $ 

Old  Iron  T  rails  at  Phiia..toD.19  32 


1900  18P9. 

*  t 

19  51  20  36 

19  98  19  36 

10  49  16  60 


Ho.  1  anth.fdy.pig  at  PhlL  "  16  87 
ftray  forgo  pig  Iron  atPhll.  "  14  08 
Oray  forge  pig  Iron,  Lake 

ore,  at  Pittsburg " 

Bessera'r  pig  Iron  at  Pitts.  " 
Bteel  rails  it  millet  in  Pa. .  " 
Bt'lbllletsatralllsatPltts.  "    2113    25  06    8113 
Best  reflnefl  bar  iron  from 

store  at  Phlla lOOIbs.  184      196    207 

Best  to' A  bar  Iron  at  Pitts.  "        1  80      2  16    1  96 


14  20  16  90  16  72 
16  91  19  49  19  03 
27  33    32  29    2813 


1898. 

$ 
12  39 
1166 
10  23 

9  18 
10  33 
17  62 
16  31 

129 
107 


1897. 

9 
12  49 
12  10 
10  48 

9  08 
10  13 

18  76 
16  08 

181 

110 


1896. 

% 
14  16 
12  95 
1109 

10  39 
12  14 


1895.  1894. 

*  $ 

14  09  1195 

1310  12  66 

1149  10  73 


10  94 
12  72 

28  00    24  83 
18  83    18  48 


1  40 
121 


144 

126 


9  75 
1138 
24  00 

16  68 

184 

120 


mates  of  imports,  consumption,  etc.,  for  the  foil  sea- 
son ending  Oct.  1,  1902,  and  actual  results  for  earlier 
years.  The  actual  figures  of  spinners'  takings,  con- 
sumption and  stocks  in  Great  Britain  and  on  the  Conti- 
nent for  1901,  in  bales  of  600  lbs.,  have  been  as 
follows. 

HIINNICK8'  TAKINGS,  OONHCMITroN  AND  STOCKS  IN   1901. 


In  SOO-lb.  Hales. 

01.  Britain. 

Continent. 

Total. 

Stocks  January  1  1901 

Takings 

238,000 
3,212,000 

260.000 
4,770,000 

5,030,000 
4,576,000 

498,000 
7,982,000 

3,450,000 
3.297,000 

8,480,000 

Consumption 

7,873,000 

153,000 

454,000 

607.O0O 

63,404 

88.000 

151.404, 

The  above  estimate  of  Mr.  Ellison  indicates  that 
the  mills  of  Great  Britain  consumed  an  average  of 
63,404  bales  of  500  lbs.  each  per  week  duriDg  1901,  a 
gain  of  981  bales  per  week  compared  with  1900.  Con- 
tinental consumption  shows  an  increase  over  1900,  but 
the  loss  from  1899  and  1898  is  quite  large.  Surplus 
stocks  at  all  European  mills  at  the  end  of  the  year  are 
placed  at  607,000  bales,  or  109,000  bales  more  than 
they  stood  at  the  opening.  The  foregoing  compilation 
presents  the  results  for  1901  only;  to  bring  out  clearly 
the  relation  the  1900  figures  bear  to  those  for  previous 
years,  we  have  prepared  the  following,  which  covers 
the  period  from  1894  to  1901,  both  years  included. 


Bales  of 
500  Lbs. 


Gt.  Britain. 

1901 

1900 

1899..* 

1898 

1897 

1896 

1895 

1894 


Spin'rs' 

Stock 

Jan.  1. 


Continent. 

1901 

1900 

1899 

1898 

1897 

1896 

1895 

1894 


All  Europe. 

1901 

1H00 

1899 

1898 

1897 

1896 

1895 


238  000 
172,000 
199,000 

97,000 
111,000 
133,000 
100,000 

69,000 

260,000 
459,000 
469,000 
252,000 
298,000 
379,000 
491,000 
245,000 

498,000 
631,000 
668,000 
349,000 
409,000 
511,000 
591.000 
314,000 


Takings. 


3,212,000 
3,312,000 
3.479,000 
3,573,000 
3,236,000 
3,268,000 
3,296,000 
3,258,000 

4,770.000 
4,338,000 
4,774,000 
4,897,000 
4,387,000 
4,118,000 
4,030,000 
4,125,000 

7,982,000 
7,650,000 
8,253,000 
8,470,000 
7,623,000 
7,386,000 
7,326,000 
7,383.000 


Supply. 


3,450,000 
3,484,000 
3,678,000 
3,670,000 
3,347,000 
3,400,000 
3,396,000 
3,327,000 

5,030,000 
4,797,000 
5,243,000 
5,149,000 
4,685,000 
4,497,000 
4,521,000 
4,370,000 

",480,000 
8,281,000 
8,921,000 
8,319,000 
8,032,000 
7,897,000 
7,917,000 
7.697,000 


Con- 
sumption. 


3,297,000 
3,246,000 
3,506,000 
3,471,000 
3,250,000 
3,289,000 
3,264,000 
3,227,000 

4,576,000 
4,537,000 
4,784,000 
4,680,000 
4,433,000 
4,199,000 
4,142,000 
3,879,000 

7,873.000 
7,783,000 
8,290,000 
8,151,000 
7,683,000 
7,488,000 
7,406,000 
7,106,000 


Spin'rs' 

Slock 
Dec.  31 


Weekly 

Oon- 

sumpi'n 


153,000 
238,000 
172,000 
199,000 
97,000 
111,000 
132,000 
100,000 

454,000 
260,000 
459,000 
469,000 
252,000 
298,000 
379,000 
491,000 

607,000 
498,000 
631,000 
668,000 
349,000 
409,000 
511,000 
591,000 


63,404 
62,423 
67,423 
66,750 
62,500 
63,250 
62,750 
62,058 

88,000 
87,250 
92,000 
90,000 
85,250 
80,750 
79,654 
74,596 

151,404 
149,673 
159,423 
156,750 
147,750 
144,000 
142,404 
136,654 


COTTON  SUPPLY  AND   CONSUMPTION  IN 

EUROPE. 

Jiy  freely  using  the  cable,  we  are  able  to  present 
to-day  all  the  results  of  Interest  contained  in  Mr. 
Ellison's  "  Annual  Review  of  the  Cotton  Trade  for 
the  Yoar  1901,"  which  was  issued  In  Liverpool  on 
Tuesday  of  the  current  week.  The  figures  received 
cover  not  only  the  usual  statistics  of  supply  and  con- 
sumption for  the  calendar  year  1901  and  the  first  three 
months  of  the  new  crop  season,  but  also  detailed  esti- 


Reports  from  time  to  time  during  the  yeat  have  in- 
dicated that  in  a  financial  way  the  mills  of  Great 
Britain  were  not  doing  well,  but  the  returns  now  at 
hand  denote  that  results  have  been  quite  satisfactory. 
From  the  data  we  have — covering  the  years  since  1883 
— we  learn  that  1901  has  given  a  greater  margin  of  profit 
than  was  obtained  in  any  years  except  1899  and  1890. 
Our  cable  states  that  88  companies  in  the  Oldham  dis- 
trict report  an  aggregate  profit  of  £323,331  in  1901, 
or  an  average  of  £3,674  per  mill,  against  £3,415  per 
mill  in  1900,  £4,406  per  mill  in  1899  and  £3,307  in 
1898.  The  showing  made  by  the  Oldham  mills  since 
1883  has  been  as  follows. 

Com- 
panies. 

88 

88 

78 

70 

79 

92 


Years— 
1901... 
1900... 
1899... 
1898... 
1897... 
1396... 


rro/il+  or 

Profit  or  Loss 

Loss.— 

per  Mill. 

+  £823,331 

a.  +3.674 

+292,861 

+  3,415 

+848,698 

+4,406 

+281,518 

+3,307 

+147,724 

+1,857 

+  46,772 

+508 

mi; 

(II 

lYufit  t    or 
Lo-. 

L01 

I  l" 

I  125.000 

/'(<•/( 

mi    i/t// 
I  tit)7 

| 

.1-7 

t  lib 

1    1.170 

(  2,666 

. 

a 

tinrt 

. 

u 

1  184 
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Wa  b&T6  alio  irately  by  oable   the 

ores  of  tiikint^H,  consumption,  Ac,  for  the  lust  three 
mouths  cf  the  calendar  your  1901.  Those  threw 
mouths  ire  the  first  (juarter  of  the  curreut  season, 
beg'  with  October  1    1901,  and   form    the   basis 

for  Mr.  Klliaon's  estimate*  for  the  whole  year  (endiDg 
with  October  1  1902),  whioh  are  given  further  below. 
For  those  three  months  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows. 


Oct.  1  to  Jan   1. 

Qrtat  Britain 

Continent. 

Total. 

for  1901. 

raxlngs  by  spinners,  .bales 
Average  weight  of  bales. lbs 

925.O0C 

507 

489,975,000 

1,279,000 

501 

640.779.000 

1,093,000 

494 

639,774,000 

2,204,000 

503  5 

1,109,754  000 

For  1900. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

964,000 

511 

492.430.000 

2,057,000 

501-8 

1,032,204.000 

According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  507  pounds  per  bale  this 
season,  against  501  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  503 
pounds,  against  494  pounds  last  year,  and  for  the  whole 
of  Europe  the  deliveries  average  503  5  pounds  per 
bale,  against  601*8  pounds  last  season.  The  compari- 
son for  the  three  months  ending  December  31  1901 
with  the  same  months  of  last  year  is  made  more  strik- 
ing by  bringing  together  the  results  up  to  this  time 
for  the  two  years. 


Cct  1  to  Jan.  1. 

1901. 

1900. 

Bales  of  500  lbs.  eack, 
000s  omitted. 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Tola 

Spinners'  stock  Oot.  1 

49, 
988, 

~987. 
834 

153 

317, 
1,231, 

1,598 
1,144, 

454, 

88, 
88, 
88. 

366, 
2,219. 

2,585 
1.978, 

607\ 

149, 
154, 
154 

47. 
985 

324 
1,080 

1,404, 

1,144, 

~~260. 

88, 
83, 

88. 

371 

2,065, 

1,032 
794 

239 

*50. 
€6 

66, 

2,436 

Gonsampt'n,  13  weeks 
Spinners'  stock  Jan.  1 

1,938, 
493, 

Weekly  Consumption 

OOOt  omitted. 

In  October... 

•60, 
66, 
66, 

138 

In  December 

154, 
154 

*  The  average  weekly  rate  of  consumption  In  Great  Britain  In  eaoh 
Tear  is  as  given  by  Mr.  Ellison,  after  allowing  for  stoppage  of  spindles 
In  consequence  of  short  supply  of  ootton. 

The  foregoing  shows  that  the  weekly  consumption 
is  now  154,000  bales  of  500  pounds  each,  against  154,- 
000  bales  of  like  weights  at  the  corresponding  time 
last  year.  The  total  spinners'  stocks  in  Great  Britain 
and  on  the  Continent  have  increased  242,000  bales 
during  the  month,  and  are  now  109,000  bales  more 
than  at  the  same  date  last  season. 

Complete  details  of  Mr.  Ellison's  estimates  of  im- 
ports, consumption,  etc.,  for  the  full  twelve  months 
ending  with  October  1  1902  have  also  reached 
us  by  cable.  So  far  as  American  cotton  is  con- 
cerned, the  results  are  based  on  a  crop  of  10,500,000 
bales.  From  all  countries  the  aggregate  imports 
for  the  twelve  months  are  placed  at  8,305,000 
bales  of  ordinary  weights.  From  America  he  expects 
0,525,000  bales;  East  Indies,  750,000  bales;  Egypt, 
780,000  bales,  and  Brazil,  West  ladies,  Smyrna,,  &c, 
250,000  bales.     Presented  in  tabular  form  the  estimate 


in  ordinary  balei  is  hb  follown,  comparison  being  matlo 
with  revise.!  rcsultB  for  1900  01  tod  1899-1900. 

IBM    A  Nil    DKI  l\  l   111!    i  OOTOBSfl     I     I'D    K..I1  I    .11   I    I 

Estimated,       ietual         Actual. 

Bah  ■  ■     •.:. ..lino 

7  ..I  .urn 

Mtlu.ii ..  780,000 

Sundries  !  0,000 


Total 

itooki    in 

Heiit.  30    1     'M 


P,80  i,000 

rl      I.       10 
Europe  )  E,  Indian       5<i.'  oo 

1  Egyptian        84,0  0 

I  Sundries..      85,000 

i  stool  Boot.  80  1901 128.000 

Total    Hiipply    12    months   riullug 

i     1    1902  3,733,000 

I  American.  ...(i,:i2  i.ooo 

Deliveries  for  thn  vmili- '  K'"'1    Indian.     7f  0,001) 
i>.  il  v.  i  ics  ror  tue  year  <  BgJ  ,,,,„,,  780,000 

laundries  ..       .  ,.o,000 


1900-01 

;  000 
867,000 

i    1  1,(1(10 

15i,ooo 

isitD-OO. 
5,i;:io,ooo 
301  I 

1,000 

288,000 

8,046 

.  000 

,000 

80,000 

17 

0,077,000 

957,000 

52,000 

80,000 

:iti,000 

',000 

1,075,000 

8,326 

0,27<i,'  00 
B4H  000 
030,000 
i:i5,000 

s.052,000 
2.000 

315,000 
786,000 

307,000 

7, "08.000 

ijh.ooo 

7,772.000 
280,000 

Totiil  unliveries  to  H<-pt.  30.  1902.H.M) -1.O00 
Leaving  stocks  at  ports  Sept .  30  11)02    020,000 

With  regard  to  consumption,  Mr.  Ellison  estimates 
that  the  present  weekly  rate  will  be  continued  to  the 
close  of  the  season  (Sept.  30  1902),  making  the  con- 
sumption for  the  whole  year  168,000  bales  of  500  lbs. 
each  in  excess  of  1900  01.  Ilia  estimate  for  1901-02 
compares  as  follows  with  the  actual  results  for  1900-01 
and  1899-1900. 


1901-02. 
Deliveries,  aotual  bales 8,10l,OUO 


1900-01. 
7,898,000 


18P9-00. 
7,772,000 


Deliveries,  500-lb.  bales 8,000,000 

Mill  stocks  Oct.  l.beglnnlng  of  year    360, OuO 

Total  supply 8,366,000 

Consumption,  52  weeks 8,000,000 


7.827,000 
371,000 


Mill  stocks  8ept.30,end  of  year    366,000 


8,1 1)8.000 
7,832  000 

360,000 


7,093,000 
588,000 

8,281,000 
7,910,000 

371,000 


ITEMS   ABOUT   BANKS.    BANKER8    AND   TRUST  CO'S- 

—The  auction  sales  of  bank  stocks  this  week  aggregate  803 
shares.  No  sales  have  been  made  at  the  Stock  Exchange. 
The  transactions  in  trust  company  stocks  reach  a  total  of  363 
shares.  Twenty  shares  of  stock  of  the  Mercantile  National 
Bank  were  gold  at  800^,  representing  an  advance  of  46  points 
since  Sept.,  1901,  tne  date  of  the  last  previous  sale.  Thirty 
shares  of  Gallatin  National  Bank  stock  were  sold  at  457, 
comparing  with  431}£  two  weeks  ago.  No  sales  of  bank  or 
trust  company  stocks  have  been  reported  in  the  "curb" 
market. 

tkaret.       Banks— New  York.  Price.  Last  previous  sale, 

5  America,  Bank  of 5493g  Jan.    1902—    535 

250  American  Exchange  Nat.  Bk..    280-280%       Jan.  1902—    300% 

6  Bowery  Bank 335  Jan.  1902—  334 

16  Central  National  Bank 193%  Jan.  1902—  205 

25  Citizens' Bank, National 225%  Jan.  1902—  229% 

75'Comineroe,  Nat.  Bank  of 349%-349\  Jan.  1902—  351% 

5  Corn  Exohange  Bank. 447  »i  Jan.  1902—  465 

30  Gallatin  National  Bank 457  Jan.    U02-  431% 

49  Import.  &  Traders' Nat.  Bank.  621%-625       Jan.  1902—  627% 
15  Market  &  Fulton  Nat.  Bank..  255  Jan.  1902—  256% 

40  Mechanics'  National  Bank 290%  Jan.   1902—  302% 

20  Mercantile  National  Bank 300%  Sept  1901—  254 

40  Merchants' National   Bank 191  Aug.  1901—  198 

55  New  York.  N  B.  A.,  Bank  of..  340  Nov.  1901—  334 

40  Oriental   Bank. 225  Jan.   1902—  221 

101  Park  Bank,  National 642%  650       Jan   1902-    640% 

27  State  of  N.  Y.,  Bank  of  the....    170%  Jan.  1902-    172 

Bank  —Brooklyn — 

5  Sprague  National  Bank 200  Jan.  1899—    185 

Trust  Companies— Xev>  lork. 

20  America.  Trust  Oo.  of 270  Jan.   1902—    270 

20  Holland  Trust  Co U9  June  1901— toO 

7  Cent i  al  Trust  Co 1907%  Jan.   1902—1910 

266  North  American  Trust  Co 260  Jan.   VJOJ—    261% 

Trust  Company—  Brooklyn. 

50  Williamsburg  Trust  Co 216  Jan.  1902—       216 

t  Closing  up  its  business. 

— In  view  of  the  fact  that  many  banks,  after  making  appli- 
cation to  the  Comptroller  of  the  Currency  to  retire  circula- 
tion, withdraw  such  application  toward  the  end  of  the 
month,  too  late  to  give  other  banks  an  opportunity  to  file 
the  necessary  papers,  the  Comptroller  has  determined  that 
hereafter  applications  for  retirements  circulation  will  not 
be  accepted  unless  accompanied  by  a  resolution  of  the  direc- 
tors of  the  bank  authorizing  the  withdrawal,  sale  and  trans- 
fer of  the  bonds  to  be  released,  and  also  the  Treasurer's 
duplicate  receipt  for  the  bonds. 

—After  the  meeting  of  the  directors  of  the  Corn  Exohange 
Bank  on  Wednesday,  President  Longhran  of    the  Manut'ae 
hirers'    National  Bank  of    Brooklyn  wis  notified   that  the 
terms  of  merger  with  the  Com    lvvhango  whioh  hxd    b 
proposed   by  the   Manufacturers'  wire   not    satisfactory  and 
that  negotiations  had  been  abandoned.     At   the  beginning 
the  negotiations  the   Corn    Exohange  ottered  400  per  ooiu 
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the  Btock  of  the  Manufacturers',  which  is  of  a  par  value  of 
$30  per  share.  This  offer  was  declined  and  the  latter  libra 
proposed  450  per  cent  for  the  stock,  which  offer  wan  under 
consideration  for  a  few  days,  and  it  was  then  declined  by  the 
Corn  Exchange,  as  above  noted.  President  Longhran  Hays 
that  the  directors  of  the  Manufacturers  have  never  been  es- 
pecially anxious  either  to  sell  ..the  bank  or  to  surrender 
control. 

—At  the  special  meeting  of  the  stockholders  of  the  Conti- 
nental Trust  Co.,  held  on  Wednesday,  the  proposition  to 
increase  the  capital  stock  from  $500,000  to  $1,000,000  was 
ratified.  Blair  &  Company,  bankers  of  this  city,  at  the  time 
of  the  proposed  increase  of  capital  agreed  to  take  the  new 
stock  at  $450  per  share,  which  would  give  the  company  more 
than  $2,750,000  eurplus  in  addition  to  its  $1,000,000  capital. 
As  part  of  the  above  noted  agreement,  Blair  &  Co.  nom- 
inated as  trustees,  to  represent  the  new  stock,  Marshall 
Field,  John  J.  Mitchell  and  P.  A.  Valentine  of  Chicago,  in 
tending  later  to  nominate  two  members  of  Blair  &  Co.,  and 
five  additional  trustees  from  New  York  and  vicinity. 

On  Thursday  the  following  new  members  of  the  board  of 
trustees,  so  far  as  they  had  then  been  selected  by  Blair  & 
Co,,  were  chosen:  John  J.  Mitchell,  Marshall  Field  and  P.  A. 
Valentine  of  Chicago;  James  A.  Blair  and  John  B.  Dennis 
of  Blair  &  Co.  and  S.  Reading  Bertron.  Three  more  names 
are  yet  to  be  selected.  The  board  now  comprises  Otto  T. 
Bannard,  S.  Reading  Bertron,  James  A.  Blair,  Robert  W.  De 
Forest,  John  B.  Dennis,  Marshall  Field,  Alfred  M.  Hoyt, 
William  Jay,  Frederic  B.  Jennings,  Walter  Jennings,  Henry 
S.  Kerr,  Gordon  Macdonald,  John  J.  Mitchell,  A.  L.  Norrie,  J 
Robert  Olyphant,  Charles  Parsons,  Myles  Tierney  and  P.  A.  * 
Valentine. 

—The  Farmers'  Loan  &  Trust  Co.  and  the  Central  Trust 
Co.  have  brought  two  separate  actions  as  test  cases  in  the 
United  States  Circuit  Court  for  this  district  against  the  In- 
ternal Revenue  Collector  to  recover  sums  collected  and  paid 
under  protest  July  31  1901  as  an  annual  tax  computed  on 
the  basis  of  capital  and  surplus  for  the  fiscal  year  preceding 
that  date,  the  contention  being  that  the  surplus  should  not 
be  included  in  computing  the  amount  of  the  annual  tax. 
Each  of  these  corporations  is  capitalized  at  $1,000,000,  while 
the  capital  and  surplus  of  the  Farmers'  Loan  &  Trust  Co- 
aggregates  $6,875,974  87  and  of  the  Central  Trust  Co.  more 
than  $11,000,000.  Many  other  banking  corporations  are  pay- 
ing the  tax  on  capital  and  surplus  under  protest,  in  order  to 
maintain  their  rights  in  the  event  that  these  test  cases  shall 
be  decided  adversely  to  the  Government. 

—In  respoD  se  to  the  application  of  representative  bankers  of 
this  city  and  Chicago  for  a  suspension  of  action  until  suits 
now  pending  can  be  decided  on  the  ruling  of  the  Commis- 
sioner of  Internal  Revenue,  to  the  effect  that  undivided 
profits  are  subject  to  tax  as  a  part  of  the  banks'  surplus,  that 
official  says  that  as  the  pending  suits  will  probably  be  de- 
cided within  a  short  time,  banks,  trust  companies  and  others 
involved  will  be  allowed,  if  they  so  desire,  to  make  returns 
to  collectors  under  protest,  showing  the  amount  of  undivided 
profits  or  profit  and  tax  accounts,  for  the  preceding  fiscal 
year.  The  institutions  can  then  file  their  claims  for  abate- 
ment with  the  understanding  that  action  upon  these  claims 
will  be  suspended  temporarily,  and  in  the  meantime  collec- 
tions will  be  postponed.  If  the  decision  of  the  Court  should 
be  favorable  to  the  contention  of  the  Commissioner  collec- 
tion will  be  enforced ;  if  adverse  to  that  contention,  collection 
will  be  suspended  until  final  decision  wby  a  court  of  last  re- 
sort. 

— A  new  trust  company  is  being  organized  in  this  city  with 
a  capital  of  $500,000  and  a  surplus  of  the  same  amount. 
Among  the  projectors  are  David  Bennett  King,  Ezra  A.  Tur- 
tle, F.  A.  Potts,  Frederick  F.  Nagent  and  R.  Ross  Appleton. 

—William  H.  Stafford,  formerly  President  of  tne  North 
River  Savings  Bank,  died  in  this  city  on  Monday  in  the 
eighty-sixth  year  of  his  age.  Mr.  Stafford  came  to  New  York 
in  1855  from  Madison,  N.  Y.,  where  he  was  born,  and  soon 
after  be  established  the  wholesale  drug  house  of  Dudley  & 
Stafford.  He  retired  from  active  business  in  1872,  and  subse- 
quently h<;came  connected  with  the  above  named  bank,  tak- 
ing the  presidency  in  1877  and  resigning  therefrom  in  1804. 

— T.  Attwater  Barnes,  President  of  the  New  Haven,  Conn., 
Trunt  Co.,  died  at  Los  Angeles,  Cal.,  on  Monday. 


— W.  Irving  Cornea,  formerly  President  of  the  Commercial 
Mutual  IriHurance  Co.  ot  this  city,  now  in  liquidation,  has 
been  appointed  to  an  important  position  in  the  Atlantic 
Mutual  IriHurance  Co.  Mr.  Cornea's  long  experience  in  marine 
underwriting  and  his  familiarity  with  the  mutual  tystem,  of 
which  the  Atlantic  is  the  only  representative,  eminently 
qualify  him  for  the  position. 

—At  a  meeting  on  Thursday  of  the  Clearing  House  Build- 
ing Company,  which  owns  the  real  estate  of  tbo  New  York 
Clearing  House  Association,  George  G.  Williams,  F.  D.  Tap- 
pen,  J.  Edward  Simmons,  E.  H.  Perkins  Jr.  and  Dumont 
Clarke  wero  chosen  directors.  George  G.  Williams  wan  then 
elected  President,  J.  Edward  Simmons  Vice-President  and 
William  Sherer  Secretary  and  Treasurer. 

—Francis  L.  Hine,  Vice  President  of  the  First  National 
Bank,  was  on  Thursday  elected  a  director  of  the  Chicago 
Rock  Island  &  Pacific  Railroad  Co.,  which  is  practically  con- 
trolled by  William  H.  Moore  and  John  J.  Mitchell,  who  are 
directors  in  the  First  National  Bank. 

—William  B.  Leeds,  President  of  the  Chicago  Rock  Island  & 
Pacific  Railroad,  was  on  Thursday  elected  a  director  of  the 
United  States  Mortgage  &  Trust  Co.,  as  also  was  Cornelius 
Vanderbilt. 

—The  Merchants'  Association  of  New  York  is  vigorously 
opposing  the  Moran  bill,  which  aims  to  reduce  the  legal  rate 
of  interest  in  this  State  from  6  to  5  per  cent.    The  Asso- 
ciation has  issued  a  circular  advancing  strong  argumen  ts 
why  the  bill  should  not  be  passed. 

— The  Attorney-General  of  Massachusetts  has  ruled  that 
trust  companies  may  legally  establish  branch  offices.  The 
question  came  up  on  the  application  of  the  Old  Colony  Trust 
Company  of  Boston  for  permission  to  establish  a  branch 
office  at  52  and  54  Temple  Street.  The  Commissioners  of 
Savings  Banks  had  previously  taken  a  stand  in  opposition  to 
the  creation  of  branches. 

—At  their  meeting  on  the  14th  ult.  the  stockholders  of  the 
Paterson  Safe  Deposit  &  Trust  Company  of  Paterson  voted 
to  increase  the  capital  stockjfrom  $100,000to  £200,009.  The  com- 
pany will  issue  1,000  new  shares  (par  value  $100),  to  be  soli 
to  stockholders  at  $200  per  share,  realizing  $200,000,  which 
amount  is  to  be  divided  equally  between  capital  and  surplus. 
It  is  expected  that  nearly  the  whole  of  this  $200,000  will  be 
required  to  pay  for  the  proposed  new  six  story  building  to  be 
erected  at  154  and  156  Market  Street.  The  five  upper  stories  o 
the  building  are  to  be  rented  as  offioes,  each  floor  containing 
fourteen  offices.  The  entire  first  floor  will  be  utilized  by  the 
company  itself  for  banking  rooms  and  vaults.  The  officials 
are  :  President,  Mr.  John  W.  Griggs;  Vice-President,  James 
Inglis  Jr. ;  Secretary  and  Treasurer,  William  Berdan,  and  As- 
sistant Secretary,  S.  S.  Lambert. 

—The  new  3,000  shares  of  the  Morristown  Trust  Company 
of  Morristown,  N.  J. ,  issued  on  January  2,  were  sold  at  $360 
per  share  of  $100.  This  has  enabled  the  company  not  only  to 
increase  its  capital  from  $300,000  to  $600,000,  as  before  noted 
herein,  but  to  add  also  to  its  surplus  and  profits  account,  so 
that  the  amount  now  stands  at  $1,501,095. 

—The  Bayonne  Trust  Company,  with  a  capital  and  surplus 
of  $100,000  6ach,  has  been  organized  in  Bayonne,  N.  J.  The 
Mayor  of  that  city,  Mr.  Egbert  Seymour,  is  one  of  the  incor- 
porators of  the  new  company  as  well  as  one  of  the  directors. 
Mr.  E.  F.  C.  Young,  President  of  the  First  National  Bank  of 
Jersey  City  and  Vice-President  of  the  New  Jersey  Title  Guar- 
antee &  Trust  Company,  is  also  one  of  the  directors  of  the 
Bayonne  Trust.  Until  the  regular  election  of  officers,  Mayor 
Seymour  will  act  as  temporary  chairman  and  Nathaniel  W. 
Trask,  City  Treasurer,  as  temporary  Secretary. 

—The  following  have  been  elected  officials  of  the  New 
Brunswick  Trust  Company  of  New  Brunswick,  N.  J.,  organ- 
ized several  weeks  ago  with  $100,000  capital:  J  ■mes  Deahler, 
President;  John  C.  Eisele,  Vice-President;  John  Wyckoff, 
Treasurer,  and  A.  J.  Jones,  Secretary  and  Assistant  Treas- 
urer.   Mr.  John  W.  Griggs  is  one  of  the  directors. 

—The  National  Suffolk  Bank  of  Boston  on  Monday  last 
succeeded  the  Suffolk  National  and  Washington  National 
banks,  the  new  bank  being  a  consolidation  of  the  latter  two. 
Business  will  be  conducted  by  the  National  Suffolk  in  the 
former  offices  of  the  Washington  National,  in  the  Exchange 
Building.  The  consolidated  bank  has  been  capitalized  at 
$1,500,000,  and  its  officials  include  Mr.  C.  Minot  Weld,  Presi- 
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Williaui->,  t'mhier,  and  0,  Frank  Low  and 

Vsol.iUut  Cashiers. 

A  I  director*,  consisting  or   IfeMrt,  Franklin 

•  I'resideut  uii.l  OMhlW  >  i     tb«  I'lirtl  National 

M»nW  .■  fart  \\  .  Perkins  and    M.  Pngeue  LiB« 

hottou  r.  mil  National  Bauk  of   Nor- 

b,  Conn.     There  wa.1  n  t . ir    control  and  Arthur  J  . 

DawWj  Mpbpus  tiiM  elected,  bat  de 

cliued  tu  serve.     The  officials  u -•  I'i .  stdeut,  Franklin 

■M  resident,  Robert  W.  Ferklus;  Catblei   (.re- 

Ira  L.  Peck    ami    Anal-taut    Cashier    0.  Lt  «lie  Hop 
kino.     The  retiring    President,  Mr.  iliarles  1*.  OogfweU,  hail 
i  with  the  bank  for  a  period  of  thirty-eight  years. 

—In  the  First  National  Bauk  of  Norwich  the  only  change 
in  oilicials  was  the  election  of  an  additional  Vice-President, 
Mr.  Ktward  P.  Metcalf. 

—The  Maryland  National  Bank  of  Baltimore  has  re-opened 
reconstructed  building,  corner  of  Hopkins  Place  and 
Lombard  St.  We  referred  in  August  last  to  the  complete 
remodeling  of  the  building  then  in  progress. 

— A  dividend  of  30  per  cent,  payable  last  Monday,  was  de- 
clared by  the  Comptroller  in  favor  of  the  creditors  of  the 
American  National  Bank  of  Baltimore,  Md.,  which  went  into 
liquidation  in  Febrnary  of  last  year.  This  makes  a  total  of 
70  per  cent  paid  thus  far. 

—Messrs.  John  Skelton  Williams  of  John  L.  Williams  & 
Sons,  Richmond,  and  J.  William  Middendorf  of  J.  William 
Middendorf  &  Co.  are  interested  in  a  new  bankiDg  institu- 
tion shortly  to  be  started  in  Columbia,  S.  C.  This  will  be 
known  as  the  Palmetto  Bank  &  Trust  Company,  which  will 
have  a  capital  of  $250,000.  The  President,  it  is  expected,  will 
be  Mr.  William  H.  Lyles,  and  the  Vice-President  and  Treas- 
urer Mr.  Julius  H.  Walker,  who  recently  retired  as  Vice- 
President  of  the  Central  National  Bank  of  Columbia. 

—  A  joint  meeting  of  the  executive  committees  of  the  Mis- 
souri and  Kansas  State  Bankers'  associations  was  held  on 
January  1G  in  Kansas  City,  Mo.,  to  arrange  for  the  next  an- 
nual meeting  in  May.  Invitations  were  also  extended  to  the 
Oklahoma,  Colorado  and  Indian  Territory  associations  to  be 
present  at  the  coming  gathering. 

— Work  will  shortly  begin  on  a  new  building  which  the 
Capital  City  State  Bank  of  Des  Moines,  Iowa,  intends  to 
erect.  The  plans  for  the  building  are  not  as  yet  fully  ma- 
tured. The  structure  will,  however,  be  as  nearly  fireproof 
as  possible,  and  the  bank  will  reserve  for  its  own  use  the  en- 
tire second  floor. 

— On  January  8  the  Fidelity  Trust  Company  of  Kansas 
City,  Mo.,  increased  its  capital  from  $500,000  to  $1,000,000. 
The  announcement  was  made  in  these  columns  November  9 
of  the  proposed  increase.  The  new  stock  was  sold  at  $144 
per  share,  thus  enabling  the  company  to  add  to  its  surplus  ac- 
count, which  now  amounts  to  $400,000,  with  undivided  profits 
of  a  little  over  $40,000. 

—Mr.  S.  R.  Flynn,  formerly  President  of  the  Second  Na- 
tional Bank  of  St.  Paul,  Minn.,  was  elected  President  of  the 
National  Live  Stock  Bank  of  Chicago  at  the  recent  directors' 
meeting. 

—The  Chicago  firm  of  Horine  &  Stevens,  dealers  in  com- 
mercial paper,  has  been  dissolved  by  mutual  consent,  Mr. 
Stevens  retiring.  The  new  firm  of  W.  H.  Horine  &  Co.  (in- 
corporated) succeeds,  and  retains  same  office  in  the  New 
York  Life  Building.  Mr.  Horine  was  for  seven  years  National 
Bank  Examiner,  mainly  in  Illinois. 

— The  meeting  on  Jan.  7  of  the  stockholders  of  the  First 
National  Exchange  Bank  of  Port  Huron,  Mich.,  resulted  in 
the  ratification  of  the  increase  in  the  capital  from  $135,000  to 
$150,000.    The  full  amount  has  already  been  paid  in. 

—The  past  six  months  have  been  a  prosperous  period  for 
the  Bank  of  Saginaw,  Saginaw,  Mich.  During  that  time  the 
bank  has  not  only  paid  its  semi-annual  dividend  of  5  per 
cent,  but  it  has  also]added  $20,000  to  its  surplus  fund,  making 
the  amount  now  $100,000,  exclusive  of  undivided  profits, 
which  latter  figure  up  $47,758.  On  January  1  the  bank  had 
deposits  of  $2,264,961,  an  increase  since  July  last  of  $200,000. 
The  officials  are,  President,  Ammi  W.  Wright;  Vice  Presi- 
dent, Benton  Hanchett;  Second  Vice-President  and  Manager, 
D.  W.  Briggs;  Cashier,  A.  W.  Field;  and  Assistant  Cashiers, 
T.  W.  8talker  and  S.  S.  Roby. 


— It   lia«  b.  i  to   hold   the  next  annual  meeting  of 

the  L  HiiHiaiiM,  Hankers'  Association  at  New  Orleans.  The 
Convention  will  be  somewhat  earlier  than  last  year— at  which 
i be  bankers  met  on  May  14  and  IS— the  dates  chosen  for 
this  year's  session  being  April  2U  and  30.  Amendments  to 
two  of  the  b  inking  laws  of  Louisiana  are  to  be  recommended 
to  tin-  Legislature.  On.  urges  that  the  powers  and  duties  of 
the  bunk  examiner  be  more  clearly  defined  and  the  other  ad- 
vises that  certain  alteration!  be  made  in  the  law  concerning 
the  iiiamiei  in  which  bank  surplus  is  taken  care  of . 

— The  State  1!  inkers  of  Texas,  who  niH  m  May  last  year, 
have  also  decided  nu  an  earlier  date  for  this  year's  conven 
tion.  The  gathering  will  be  held  on  March  20  at  Galveston. 
Mr.  11.  C.  Davis  has  resigned  as  Treasurer  of  the  Association 
and  Mr.  E.  L.  Berry,  Cashier  of  the  Farmers'  &  Merchants' 
Bank  of  Sanger,  Tex.,  his  been  chosen  to  fill  the  vacancy. 

—Mr.  H.  O.  WetteuK^l,  formerly  Cashier  of  the  Western 
Savings  &  Deposit  Bank  of  Pittsburg,  Pa.,  to-day  enters  on 
his  duties  as  Cashier  of  the  Diamond  National  Bank  of  Pitts- 
burg, to  which  position  he  was  recently  elected.  Mr.  Charles 
K.  Sohurtz  has  been  chosen  to  fill  the  vacancy  in  the  Western 
v  ings  &  Deposit  Bank. 

—Mr.  John  Caldwell  Jr.,  for  12  years  President  and  33 
years  a  director  of  the  Allegheny  National  Bank  of  Pitts- 
burg, died  on  the  17th  ult.  Vice-President  Joshua  Rhodes 
succeeds  Mr.  Caldwell  as  President,  while  Mr.  William 
Stewart  has  become  the  new  Vice-President. 

— Mr.  Jasper  M.  Porter  has  through  the  resignation  of  Mr. 
Frederick  Fisher  become  President  of  the  United  States  Na- 
tional Bank  of  Pittsburg,  Mr.  Porter  had  formerly  been 
Vice-President  and  in  that  position  is  succeeded  by  Mr.  W. 
G.  Foster. 

—The  directors  of  the  Braddock  Trust  Company  of  Brad- 
dock,  Pa.,  have  elected  the  following  officials:  President,  Eli 
N.  Dowler;  Vice-President,  George  Nash,  and  Secretary  and 
Treasurer,  George  C.  Watt.  Mr.  Watt  will  continue  also  as 
Cashier  of  the  First  National  Bank  of  Braddock,  a  majority 
of  whose  stock,  according  to  the  Pittsburg  "Dispatch,"  was 
recently  purchased  by  the  trust  company.  Tdo  proposition 
to  increase  the  capital  of  the  latter  from  $125,000  to  $375,000 
was  defeated,  the  stockholders  deeming  an  increase  inadvis- 
able at  the  present  time. 

—Messrs.  James  B.  Hoge,  B.  Mahler,  Ralph  Gray  and  A. 
L.  Moore  have  resigned  from  the  board  of  the  Prudential 
Trust  Company  of  Cleveland;  one  new  member,  Mr.  George 
F.  Scofield,  has  been  elected.  Mr.  Samuel  F.  Haserot  was 
re-elected  President  and  Mr.  W.  F.  Carr  replaces  Mr.  Hoge 
as  one  of  the  Vice-Presidents. 

— At  the  recent  directors'  meeting  of  the  New  First  Na- 
tional Bank  of  Columbus,  Ohio,  Mr.  Charles  R.  Mayers,  for- 
merly Cashier,  was  chosen  President.  The  directors  also 
re-eleoted  Mr.  Albert  D.  Heffner,  Vice-President,  and  pro- 
moted Mr.  Paul  A.  De  Long  from  the  position  of  Assistant 
Cashier  to  that  of  Cashier. 

—The  office  of  Second  Vice-President  has  been  created  in 
the  Commercial  Savings  Bank  of  Toledo,  to  which  Mr.  J.  J- 
Barber  has  been  elected. 

—Mr.  O.  P.  Tucker  has  been  elected  Cashier  of  the  Citi- 
zens' National  Bank  of  Cincinnati,  O.  This  office  had  been 
held  by  Mr.  G.  P.  Griffith,  who  in  addition  was  Vice-Presi- 
dent of  the  bank,  which  latter  position  he  will  continue  to  fill. 

—Mr.  William  A.  Carr  has  resigned  as  Treasurer  of  the 
Union  Trust  Company  of  Pittsburg  to  accept  the  position  of 
confidential  assistant  to  Mr.  H.  C.  Frick.  The  new  Treas- 
urer chosen  to  succeed  Mr.  Carr  is  the  former  Secretary,  Mr. 
H.  W.  Gleffer.  Mr.  Scott  Hays  has  been  appointed  Secre- 
tary, Mr  J.  H.  Evans  Assistant  Secretary  and  W.  W.  Smith 
Second  Assistant  Secretary— the  latter  a  new  office.  Presi- 
dent H.  C.  McEldowney,  First  Vice-President  A.  W.  Mellon 
and  Second  Vice-President  J.  M.  Schoonmaker  were  all  re 
elected.  The  Chairman  of  the  board  of  directors.  Mr.  11 
Frick,  was  also  re-elected. 

—Messrs.  E.  H.  Gay  &  Co.,  the  well-known  baukers,  with 
offices  in  Boston,  New  York,  Philadelphia  and  Montreal,  are 
favoring  their  friends  with  a  very  attractive  calendar  for  the 
year  1902. 

— Mr.  Frank  W.  Kinsman   has   been  elected    President  •! 
the  Hamilton  Bank  of  this  city,  aud   also  a   uiemWr  of  the 
board  of  directors. 


February  1,  1902.] 
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BOSTON,    PHILADELPHIA,     NEW     YORK     AND    BROOKLYN 


Invicwot  the  increasing  prominence  which  the  trust  companies  are  assuming,  we  give  below 
complete  comparative  statements  of  the  condition  <>l  all  the  companies  oi  that  kind  in  Boston 
Philadelphia  and  Now  York,     The  statements  occupy  altogether  (<-n  and  a  half  pages. 

The  dates  selected  for  comparison  are  December  31  L901,  June  30  1901  and  December 
31  1900.  In  the  case  of  the  New  York  companies  the  returns  are  uniformly  of  these  <lai*  In 
the  case  of  the  Boston  and  Philadelphia  companies  We  have;  soughl  to  gel  figures  lor  the  same 
dales  and  have  quite  largely  succeeded.  As,  however,  the  fiscal  periods  of  these  companies  do 
not  all  correspond  with  those  dates,  and  no  returns  for  those  dates  are  required  by 
the  State  authorities,  two  or  three  of  the  Boston  companies  and  a  number  of  the  Philadelphia 
companies  have  not  found  it  convenient  to  compile  statistics  to  December  31,  but  have  furnished 
instead  the  latest  complete  figures  available — usually  either  November  .'50  or  October  31, 

Boston   Companies. 


AMERICAN  LOAN  &  TRUST   CO.  (BOSTON). 

Resources-                          Dec.  31, '01.  June30,'01.  Deo  31,  '00. 

Stocks  and  bonds $1,225,920  $1,278,511  $1,101,645 

Time  loans  on  collateral  5,013,343  6,863,831  2,672,511 

Demand  loans  on  collateral...     3,069,373  3,553,582  2,547,018 

Cash  on  hand  and  in  banks...      1,370,146  2,368,603  2,268,244 


Total 


...  $10,678,782    $14,064,527       $8,679,418 


Liabilities— 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  800,000  800,000 

Undivided  profits 119,585  213.979  90,307 

General   deposits  payable  on 

demand 8,559,197  12,050,548  6,789,111 


Total $10,678,782    $14,064,527      $8,679,418 

Note.— Con  pany  paid  6%  on  its  stock  in  both  1901  and  1900.    Rate 
of  interest  on  deposits  of  $500  and  over  is  2%. 


BAY  STATE  TRUST  CO.  (BOSTON). 

EE80UBCE8—                                 DEC.  31, '01.  Jl  NE30,'0l.     D  EC.  31, '00. 

Time  loans $3,169,402  $3,108,031  $2,617,329 

Demand  loans.  318,875  398,525  459,525 

Massachusetts  bonds '..         200,000  200,000  200,000 

Other  bonds 283,500  222,000  326,592 

Bankinghouse 150,000  150,000  150,000 

Cash  in  office  and  banks 753,750  827, 153  7  15,544 


Total $4,875,536      $1,006,009 


Liabilities— 

Capital  stock $400,000 

Surplus  fund 100, ooo 

Earnings  undivided 198,661 

Deposits 4,176,875 


$400,000 

100,000 

156,77  1 

4,249,235 


H,  198,990 

$  100,000 

100,000 

130,877 

3,868,113 


Total $4,875,536       $1,906,009  $4,198,990 

Note.— Company  paid  5%  on  its  stook  in  both  1901  and  1900.    Rate 
of  interest  on  deposits  is  2%. 

BEACON  TRUST  CO.  (BOSTON). 

BE8O0BCE8—                          Dec.  31, '01.    June30,'01.  Dec.  31,'00. 

Real  estate  mortgages $250,000          $200,ooo  $27<>,o00 

Stock* and  bond*. 125,000            85,000  81,ooo 

Loans  on  collateral l.ieo.ooo       1,500.000  1,156,000 

Cash  on  hand 11,000              40,000  17,000 

Cash  on  deposit 25  1,000            170,000  216,000 


Total  .. 


...    $2,130,000       $1,995,000       $1,770,000 


Liabilities— 

Capital  stock $300,000 

Undivided  profits 106,000 

1 1. 1 1   deposits  payable  on 

demand        1,724,000 


J  OXAJ  --....-...... 


$2,130,000 


■■     '     '  i.i.ai;  Year— 

hj  profits  for  year 

Interest    srsdltsd    depositors  during 

>r. 

Expenses  of  Institution  same  period... 

Amount,    oi    dividends    on    company's 

rtwfti     .  

▲noust  deposits  resolving  Interest,... 
Bets  ef  Interest  paid  on  deposits 


$800,000 
103,000 

1  ,592,000 

i,000 

1901. 
$94,280 

28,284 
22,422 

<«%)18,O0O 
All. 
2% 


$300/100 
91,000 

1,379,000 

$l,77o,ooo 

1900 
$86,974 

26,  lo:: 
20,066 

(6%)  18,000 
All. 
2% 


BOSTON  SAFE  DEPOSIT  &  TRUST   (BOSTON). 


Resources—  Dec.  31,  '01. 

Massachusetts  bonds  at  par..  $500. oOO 

City  bonds  at  par 240,000 

Railroad  bonds  at  par 675,000 

Loans 10,834,243 

Cashinotlice 603,632 

Cash  in  banks.in  Boston  &  N  Y.  1,901,994 

Total.... $14,754,869 

Trust  department  (additional)  $7,770,317 
Liaihlities— 

Capital  stock $1,0 00,000 

Surplus  fund 1,000,000 

Profit  and  loss.... 645,774 

Taxes 

Deposits 12,109,095 

Total $14,7M,869 

Trust  department  (additional)  $7,770,317 


June30,'01.  Dei  .31/00. 

$725,000    $250,000 


240,000 

025,000 

11,777,424 

576,629 

1,803,730 


240,000 
625,000 

9,136,522 
774, 4S1 

2,404,811 


$15,747,783    $13,430,847 
$6,  880,831       $6,484,564 


$1 ,000,000 

1,000  OOO 

562,862 

12,000 

13,172,921 

$15,747,783 
$6,880,831 


$1,000,000 

1,000,000 

197,861 

lo,9:!2,986 

$13,430,847 
$6,184,964 


COLUMBIA  TRUST  CO.   (BOSTON). 

Resources— Nov.  6, 1901-  City  bonds,  $10,000;  loans,  $339,130;  real 
estate,  furniture,  etc.,  $5,240;  premium,  $600;  safedepositvaults,  $7,- 
400;  cash  in  office,  $24,696;  cash  in  banks,  $63,439;  total,  $450,505. 

LiABiLiTiFS-Capital  stock,  $100,000;  surplus  and  profits,  $20,059; 
deposits,  $330,298;  dividends  unpaid,  $148;  total,  $450,505. 


FEDERAL  TRUST  CO.  (BOSTON) 


Resources-  Oct.  31,  '01. 

Loans    .       ..   $2,106,289 

State  of  Massachusetts  bonds.        117.880 

Railroad  and  other  bonds 152,365 

Furniture  and  fixtures 2,000 

Expenses  paid. . .         1,000 

Cash  on  hand  and  in  banks  ...        465,080 

Total $2,644,614 

Liabilities— 

Capitalstock $500,000 

Earnings  undivided 88,206 

Deposits  .        .  2,246,338 

Dividends  unpaid 10,070 

Total $2,844,614 


Apr.  24,  01. 


Oct.  31,  '00. 

$1,595,230 

68,100 

82.934 

2,994 

1,000 

433,390 

$2,183,648 

$500,000 

55,415 

1,628,233 


$2,183,648 


INTERNATIONAL  TRUST  CO.  ^BOSTON). 


Resources—  Dec.  31, '01. 

Real  estate  mortgages $528,839 

Stocks  and  bonds 5,951,347 

Loans  on  collateral 4,076,743 

Loans  on  pergonal  securities..  3,517,901 

Real  estate 750,000 

Cash  on  hand          311,815 

Cash  011  deposit 1,043,999 

Other  assets 69,805 


JUNE30,'01. 
$535,947 
5,813,526 

1, 230,1  I!) 

3,694,202 

750.000 

201,223 

1,1  12.554 

52,948 


I '1  c.31,'00. 

$511,178 

.4.859 

:;  536,704 

3,025.426 

750,000 

282,66  I 

1,946,107 

66,070 


Total $16,313,452    $16,420,549    $15,973,008 


Trust  department  (additional).  $1,665,845 
Liabilities— 

Capital  stock $1,000,000 

Surplus  fund 2,000,000 

Undivided  profits 654,620 

Deposits  in  trust 1,681.152 

Gen.  dep.  payable  on  demand.  10,977,680 


$1,648,673      $1,610,283 


$1,000,000 
2,000,000 

105,0  I 'J 

1,661,071 

11,353,830 


$1,000,000 

2,000  000 

269,0  11 

1,623,024 

11,079.743 


Total $16,313,152    $16,420,549  $15,973,008 

Trust  department  (additional).  $1,665,845      $1,648,673  $1,010,283 

Statistics  poh  CALENDAR  Year-                       1901.  1900. 

Total  of  profits  for  pear $511. ;)79  $358,562 

Interest  credited  depositors  during  year L68, 156  L61.815 

Expenses  of  Institutions  same  period       ....        L11.260  iow.887 

Anion nt  dividends  on  company's  stock    ..   (1696)160,000  (18%)180,000 

▲mount deposit!  receiving  Interest 10,977,658  1  1,079,713 

Rate  of  Interest  paid  on  deposits 2% 
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MASSACHUSETTS  LOAN   8.  TRUST  (BOSTON* 


i 


- 


11 1 

i. ami 


$1  ,000,000 
1  IV 


$1,  in  in,  'i. in 

i 

117,114 


,'00 

$li;i  ;t7ti 

•j  i 


r..Ul  18       $3,73 


rf.ii 


$1,000,000 

200,000 

6,627 


MATTAPAN  DEPOSIT  RUST   CO.  (BOSTON. 

. .-. - 


Houd- 
l.oaii  • 

v 

w  i  n  o  r  .a  .<  s  c  1 1   ..... 


I    I  HI 
556,2  13 

11.1BO 
71.011 


Jdnb30,'01 

$51,220 
30.IIHI 

.  200 

78,771 


1.     hi 

958,550 

:j7.-> 

149,10  • 

Mll.lil 

I  300 

97,*14 


Total 8905,021 

1.1  UU1  I1IK8  — 

Capital  itook 9100,000 

Surplus  fuud 10,000 

Uudlvidri  proSta     1(), 283 

iipin    dc|,.  payaliloon  demand.  813 

othor  liabilities  2,000 


$038,93s  3,508 


Total $965,621 

LLSVDAB  Ykak  — 
lata  lited  deposiiors  during  year... 

Expenses  <if  institu  ion  wim  period  

Amount  illvidends  oil  company's  stock 

Amount  of  deposits  receiving  interest 

Rate  or  m threat  paid  on  deposit!  


$10O,iii)O 

30.0U0 

1  -'.675 

786,  l'.t'.i 

9,701 

$938,938 

1901. 

$12,300 

13,900 

1,000 

615.000 


$100,000 

25,000 

is.  .,7ft 

808,023 

2,000 

$953,598 

1900. 
$11,300 
12,000 
1,000 

•  ,ooo 
2% 


MERCANTILE  TRUST   CO.  (BOSTON). 


BMOVBOaS—                                Dec. 31, '01.  Juve3o,'o1.  Dec. 31, '00. 

Real  estatemortgages $958,502  $182,860  $107,680 

Stocks  and  bonds 284,000  260,000  168.000 

Loans  on  collateral 2,100,000  1,950,000  1,800,000 

Loans  to  corporations  &  lnd'ls  518,012  11*1,459  485,354 

Cash  on  hand.  209,102  110,36!)  217,154 

Cash  on  deposit 578,526  484,599  620,524 


Total 

Liaxui  li 


83,943,142      $3,436,2»j; 


Capital  stock $500,000  $250,000 

Surplus  fund 300,000  125,000 

Unuivuled  profits 32,727  68,866 

Gen.  dcp.  payable  on  demand.  3,110,415  •-',992,421 


J.459,012 


$•-'50,000 

125,000 

54,1  17 

3,029,865 


Total $3,943,142       $3,436,287       $3,459,012 

Statistics  FOB  CaleNhar  Yeah—  1901.        1900. 

Expenses  of  institution  during  year $37,718    $35,7<il 

Amount  dividends  on  company's  stock 12,500       12,500 

Rate  of  interest  paid  on  deposits Average  2% 


NEW   ENGLAND  TRUST  CO.   (BOSTON). 

Oct.  81, '01.  Air.  30. '01.  Oct.  31/00. 

United  States  bonds,  at  par...       8500,000  $500,000  $850,000 

Massachusetts  bonds,  at  par..         990,ooo  1,350.000  l.noo.ooo 

Railroad  and  other  bonds 1,324,756  1,270,298  1,270,298 

Demand  &  time  loans  with  col.    11,110,550  12,586,578  8, 1*9. 520 

Time  Lns.  State.  city,cos.,cv-tns.     2. 566,12  1  1,257.338  3,825,908 

Cash  in  banks  and  office 5,165,063  4,630,963  5,945,967 

Expense 10,295  32,570  ::s(.yj9 

Accounts  receivable 3,539  2,891  478 

Total ..$21,700,327  $21,630,638  $20,920,695 

Trust  department  (additional)  $4,290,899  $3, 777, 303  $-1,039,849 

Liabilities— 

Capital  stock  $1,000,000  $1,000,000  $1,000,000 

Guaranty  fund 1,000,000  1,000,000  1,000,000 

Profit  and  loss 555,742  503,738  127,296 

Earnings  undivided 305,857  243,110  223,570 

Deposits 18,838,728  18,883,790  18.269,829 

Total $21,700,327  $21,630,638  $20,920.6P5 

Trust  department  (additional)  $4,290,899  $3,777,308  $4,039,849 


OLD  COLONY  TRUST  CO.  (BOSTON). 

Bctoiraoat—                          OOT.81,'01.  Am.so.'ol.  OCT, 81. '00, 

1-oan                   820,642,225  $18,986,532  $1  5, 11)0,160 

U  bonds  at  par.         1,000,000  900,600  900,000 

k  other  bds.  at  or  und.  pal       1,523,845  907,775  6,625 

•'Mate     1,000 

in  -Mi,.                   1,403,470  1,286,524  08] 

ititiaukt. 1.103  6,847,481  3,8M6,hmo 

Fatal 831,093,943  $28,728,262  $22,785,309 

l.l  Will  I  1  it« 

ial  stock |1,000,000  $l,000,00o  $1,000,000 

Murplus  fiinil                                        ! ,000,000  2,0oo.ooo  2,000,000 

Earnings  uudlvlded                         1,092,068  875,322  ino.in 

Deposit*   ...                                           J7,o01, 881  24,852,9111  19,996,108 

TtttBl    831,093,913  $28,728,262  $22,785,309 

HOfB.— Company  paul  l."u  on  III  itoofe  m  L801  and  H%  In  1800. 

PURITAN  TRUST  CO.  (BOSTON). 

iCBOl —                                         81, '01,  Apr.  21,  '01.  Oot.  31,  '00. 

Bonds  and  ttOekl $251,317  $242,751  $23,146 

Loan*   2,408,718  2,226,681  1,940,957 

Hank  buil. ling. 21,721)  23,537  21,396 

Expanse  aooount :it336  1,649  3,164 

Interest  paid 3,555  4,064  2,646 

Overdrafts   345  142  144 

Profit  and  loss 5,986  7  150 

Cash  In  oilier 105,236  86,537  60,784 

i  IB  banks 200,105  351,258  277,824 

Total $3,102,327  $2,936,476  $2,330,215 

LlABD  iin.s  — 

Capital  stock $200,000  $"'00,000  $200,000 

Surplus  fund  80,ooo  80,000  65,000 

I   .iiongs  undivided 23,189  3,475  500 

Discount.. 5,932  4.241  5,058 

Deposits 2,793,039  2,648,636  2,059,479 

Exohange  aooount 167  124  178 

Total $3,103,327  $2,936,476  $2,330,215 


STATE   STREET  TRUST  CO.  (BOSTON). 


Resources— 


Oct.  31, '01.    Apu.21,'01. 


Massachusetts  bonds $2of>,ooo 

Other  stooks  and  bonds 202,875 

Loans     3,618,690 

Expense  account.  3,266 

Cash  In  office  and  banks 624,372 

Total $4,649,203 

Trust  department  (additional)  $622,730 

Liabilities— 

Capital  stock $600,000 

Surplus  fund 300,ooo 

Unuivided  profits 13,499 

Deposits 3,735,669 

Dividends  unpaid 35 


$137,651 
176,611 

2,721,949 

72  3 

171,123 


Total $4,649,203 

Trust  department  (additional)     l$622,730 


$3,508,057 
8609,119 


$300,000 

150.000 

9,076 

3,0  18,879 

102 

$3,508,057 
$609,119 


Oct.  31,  '00, 

$137,205 

213,230 

2,166,853 

2,844 

459,405 

$3  009,537 
$560,312 


$300,000 

""  138^225 

2,571,307 

5 

$3,009,537 
$560,312 


UNION  TRUST  CO.   (BOSTON). 

Resources— Oct.  31, 1901.— Bonds  and  stooks,  $211,316;  loans,  $1,- 
326.529;  oash  in  office,  $39,572 ;  cash  in  banks,  $76,697;  total,  $1,- 
654,114. 

Liabilities-  Capital  atook, $100,000;  earnings  undivided,  $112,674; 
deposits,  $1, 137.4*0;  reserve  for  dividend,  $4,000;   total,  $1,654,114. 

UNITED  STATES  TRUST  CO.   (BOSTON). 


Resources—  Dec.  31, '01. 

Stocks  and  bonds $495,819 

Loans 2,410,61  I 

Cash 667,558 

Total $3,573,988 

Liabilities— 
Capital  stock $200,000 


JCNi:30,'01. 

$499,809 

2,319,770 

418,366 


Dec.31,'00. 

$413,334 

2,166, :U2 

588,802 


$3,237,945      $3,168,448 


Surplus  fund 

Undivided  eroflts 

Gen.  dep.  payable  on  demand. 


300,000 

191 
3,073,797 


$200,000 

200,000 

75.000 

2,762,945 


$200,000 
200,000 
•50,116 

2,718,332 


Total $3,573,988       $3,237,945  $3,168,448 

Statistics  for  Calendar  Year—  1901.  1900. 

Amount  dividends  on  company's  stock 8%  7% 

Rate  of  Interest  paid  on  deposits 2%  2% 


Philadelphia   Companies. 


American  Trust  Company  (Philadelphia) 

Nov.  25,  '01.    Mat  22, '01.    Not 
$15,180 


Resources— 
Cash  on  hand 

Due  from  banks,  etc 53,338 

Comm'l  &  other  paper  owned.  20,206 

Loans  upon  collateral 164,626 

Stocks,  bonds,  etc 155,004 

Mortgages 91,408 

Real  est.,  furniture  &  fixtures  82,187 

Other  assets 2,245 

Total $584,194 

Liabilities— 

Capital  stock $200,000 

Undiv.  profits  &  reserve  fund.  49,449 

Deposits 334,745 


Mat  22,  '01. 

$19,101 

50,468 

21,937 

194,926 

183,993 

104.105 

82,848 

2,162 


19,'00. 

$12,386 

79,453 

10.157 

161.288 

153,540 

101.282 

83,476 

13 


$659,540  $631,595 


$200,000 

47,041 

412,499 


$200,000 

i.543 

380,052 


Total $584,191 


$659,540  $631,595 


City  Trust,  Safe  Deposit  &  Surety  (Phila.). 

Mat  22,  '01 


Resources— 

Cash  on  hand  

Due  from  banks,  etc 

Loans  upon  collateral       

Loans  upon  bonds  and  nitges . 

Stooks,  bonds,  etc 

Mortgages  ...        

Real  est'e,  furniture  &  fixtures 
Other  assets 


Nov.  95, '01. 
883,692 
1,169 

1.365,127 

61,700 

136,168 


544.702 
247,799 


$82,494 
II 
1,915,995 

"V  it; 
67,200 
544,709 

2  19.369 


Nov.  19.  '00 
$10 

■ 
1,994,603 

800 
541,024 

1(..>.3S9 


Total 

Liabilities  — 

Capital  stock 8000,000 

Surplus  and  reserve  fund 884,599 

Undivided  profits 80,   si 

Deposits... 8,989,097 

Other  liabilities 7,936 


$3,102,216       -  1,093,338       -  I  002 


-  ,00,000 

73 
2.170,3  '(•• 

.J.lSil 


$  hKUHV 
SI 

19,060 


Total $3,162,216       $3,023,888      8S.00VS 
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Colonial  Tins!   Co.  (Philadelphia1). 

liiosouiicioH  Deo.  81, 1901.— Real  estate  mortgages,  $45,809:  stooks 
and  bonds, 875,825:  loans  on  collateral.  $382,845;  real  estate, 895, 
ii, (i;  furniture  and  fixtures!  $15,805;  cash  on  Band  ami  in  bank**,  $55, 
854;  other  assets,  $44,760;  total,  $885,508 

Liabilities- Capital  stock,  $218,480;  profll d  Loss,  $14,664;  gen" 

era!  deposits,  $487,864;  total,  $665,608, 


Columbia  Ave.  Sav.  Fund,  Safe  »ep.,  Title  &  Tr. 

Resources-  Nov.25/ol.    MAT  22,  '01. 

Cash  on  hand $21  870 

Due  from  banks,  eto 150,71 1 

Commercial  and  other  paper. . 


Loans  upon  collateral        89,307 

Loans  upon  bonds  and  mtgs  .  211,685 

Stocks,  bonds,  eto 314, loo 

Mortgages 381,092 

Real  estate, furniture&tlxtures  501,  125 

Other  assets 18,286 


$16,305 

56,586 

6,600 

88,<><;7 

L91.523 
818,160 
890,830 

472  073 
38,o<>8 


( I'll  i  I  a.). 
NOV.  L9,'0O, 

$18,048 

151. no:. 
7,500 

L22.260 
L96.286 
244,658 
288,958 
480,080 
30,575 


Total 

Liabilities— 


$1,688,546       $1,576,052       $1,531,356 


Capital  stock. $400,000  $100,000 

Undivi'd  prof.  &  reserve  fund.  92,720  82,377 

Deposits 1,116,932  1,029,912 

Billspay.,cert.ofdep.  wlthool.  50,000  50.00O 

Other  liabilities 23,894  13,763 


$400,000 

00,901 

1, OIK  I,  KM 

50,000 

14291 


Total $1,683,546       $1,576,052      $1,531,356 

Statistics  for  Calendar  Year—  1901. 

Total  of  profits  for  year,  $109,::  is 

Interest  credited  depositors  during  year 26,665 

Expenses  of  institution  same  period 39,186 

Amount  deposits  receiving  interest 1,166,932 

Rate  of  interest  paid  on  deposits. 2%  on  call;  3%  2  weeks'  notioe. 


Commercial  Trust  Co.  (Philadelphia). 


Resources—  Nov.  25, '01. 

Cash  on  hand  $12,757 

Due  from  banks,  eto 210,992 

Commer"!  &  other  paper  owned  

Loans  upo»  collateral 7,043,377 

Stocks,  bonds,  eto 1,166,877 

Furniture,  fixtures  &  vault 27.123 

Other  assets 417,754 


Total 

Liabilities— 


$8,878,880 


Capital  stock. $1,000,000 

Surplus  and  reserve  fund 1,000,000 

Undivided  profits 218,336 

Deposits  subject  to  oheok 6,528,198 

Other  liabilities 132,346 


Mat  22, '01. 

$9,975 
548.889 

'7,014,826 
1,411,205 

'""68,861 

$9,053,756 


$1,000,000 

1,000,000 

140,097 

6,830,533 

83,126 


Total. $8,878,880   $9,053,756 


Nov.  19, '00 

$8,373 

529,251 

50.000 

6.087,311 

1,393,790 

8,124 

139,445 

$8,216,294 


$1,000,000 
1,000,000 

102  270 

6,040,421 

73,603 

$8,216,294 


Commonwealth  Title  Insurance  &  Trust  (Phlla.). 

Resources—                          Dec.  31, 'Ol.  June30,'(H.  Dec  31/00. 

Real  estate  mortgages $384,292  $388,255  $203,800 

Bonds 1,588,131  1,731,003  1,251,675 

Loans  on  collateral 1,966,032  1,631,875  1,711,222 

Realestate 798,429  707,869  427,782 

Cash  on  hand 138,590  111,445  214,361 

Cash  on  deposit 710,580  762,804  562,791 

Otherassets 177,597  199,853  239,140 


Total , 

Liabilities— 


$5,763,651       $5,596,104      $4,010,771 


Capital  stock  paid  in $746,195 

Surplus  and  reserve  fund 696,495 

Undivided  profits 49.09O 

Deposits.  4,240,976 

Other  liabilities 30,595 


$500.0011 

450,000 

18.851 

4,585,468 

41,7*5 


Total $5,763,651      $5,590,104 

Note.— All  deposits  receive  interest  at  the  rate  of  2%. 


$500,000 

450,000 

10,993 

3,620.758 

29,o2o 

$4,610,7'; 


Continental  Title  &  Trust  Co.  (Phila.). 

Resources—                          Dbc.31,'01.  Jmra80/01.  Dec.  81/00. 

Real  estate  mortgage- $838,564  $756,656  $616,558 

Stocks  and  bonds 451,116  451,066  234,807 

Loans  on  collateral 1,462,823  1,304,211  886,9  15 

Furniture  and  fixtures 10,274  11,032  8,667 

Cash  on  hand  and  in  bank 266,464  333,067  552,140 

Overdrafts 105  266  45 

Otherassets 30,872  20,591  21,615 


Total 

Liabilities— 


$3,060,248       $2,870,889      $2,320,777 


Capital  stock $170,490 

Undivi'd  prof.  &  reserve  fund.  129,829 

Deposits  special 673,786 

'Jen.  dep.  payable  on  demand.  1,595,952 

Deposits  special  settlement...  189,883 

Other  liabilities 308 


$401,630 
102,026 

527.192 
1,562,710 

282,928 
403 


$327,890 

77,001 

078,371 

1,091,020 

1  15,570 

310 


Total $3,000,248      $2,876,889      $2,320,777 

Equitable  Trust  Company  (Philadelphia). 


Rl  SOURCES— 


Dk<    31/01. 


Seal  estate  mortgages $139,270 

Stocks  and  bonds  873,915 

Loans  on  collateral 2,507,817 

C'-il  estate    495,168 

C»  sh  on  hand  and  In  banks 550, 170 

Order  assets 208,423 


Total $4,774,829 

LlAl'.fl.fTIKS  — 

;..t»i     took $1,000,000 

.ii«  and  reserve  fund 200,000 

/i'le'l   profits 60.3HO 

General  debits 3,511,255 

Other  liabilities 1W4 

Total „ $1,774,829      $%1*2,331      $1,496,243 

,'i.     OompaOf  Is   paying  6  per  cent  dividends.     Interest  Is  paid 
on  all  deposit*  at,  the  rate  of  2  per  cent,  on  sight  deposits  and  'Z>a  per 
•int.  on  time  deposits. 


May  22, '01. 

Nov.  19/00. 

$232,399 
902,260 

$211,176 
927,758 

2,584  ,S7I 
430.983 

1,960.099 
409,500 

758,085 
238,630 

686,832 
270,188 

$5,142,331 

$1,196,213 

$881,830 
: ',00,000 

7,15.", 
3,952,071 

1,277 

$500,000 
300,000 

5,450 

3,644,82  h 

45,9o5 

Exoelilpr  Tnwt  &  Saving*  FmM  (Phlla.), 

Rbioubobi    n,,v'  85, 1901.  -  Oasli  on  band, $7, 8681  due  from  banks, 
etc.  $29, 53k  ;   loans  upon  collateral,  $45,500     itooks,  bonds,  etc., 
$125,588;  mortgages,  $193,540;  real  estate,  furniture  and  iixtn 
$27,886;  oiher  assets,  $3,892;  luiui,  $488,056. 

Liabilities   Capital  stock,  $150,000;  undivided  profits  and  reserve 
mi, ni,  $3,389;  deposits,  $279,667;  total,  $483,0  »8 


Fidelity  Trust  Co.  (Philadelphia). 

Mat  22, '01 

$1,101,1  10 


resources—  dec  31/01. 

Real  estate  mortgages $i,367,5oo 

Stocks  and  bonds 8,915,298  8,924,181 

Loans  on  collateral 18,128,1  B5  12, 1 1  4,62  < 

Realestate    817,4S9  811,557 

Cash  on  iiand 1, 009,909  1,000.1  19 

Cash  on  deposit 1,775,702  2,097,535 

<>!  her  assets. 67,190  35,358 


BTov.19,'00. 

$1,1  19,400 

8,253,017 

11,402,468 

HI  1,557 
1,004,583 
2,35 

40,907 


Total $27,077,233  $20,1  17,522  $25,014,  .02 

Liabilities— 

Capital  stook $2,000,000  $2,000,000  $2,000,000 

Surplusfund 3,000,000  3,000,000  3,000,000 

Undivided  profits 921,135  671,701  171,863 

Uen.  dep  payable  on  demand.  20,702,827  20,611,232  19,378,511 

Other  liabilities 153,271  158,589  164,128 


Total $27,077,233    $26,4  47,522    $25,014,502 


Finance  Co.  of  Pennsylvania  (Phila.)- 


RESOUBCEB-                              Nov.  25/01.  MAY  22/01. 

Cash  on  hand $5,122  84,177 

Due  from  banks,  eto 419,751  433,351 

Com'l  and  other  paper  owned.         135,000  302,500 

Loans  upon  collateral 1,235,204  1,53  9,296 

Stocks,  bonds,  eto 4,098,000  3,945  258 

Otherassets 813  113,598 

Total.  $5,893,896 

Liabilities— 

Capital  stock $3,495,300  $3,617,900 

Undivided  profits  &  res.  fund.        559,350  478,050 

Deposits 1,834,746  2,241,230 

Other  liabilities 4,500      


Nov.  19/00. 

$5,616 

469.172 

120,000 

1,919,671 

4,4  62,411 

5,496 


$6,337,180   $6,982,366 


$3,654,400 

567.617 

2,759,921 

428 


Total $5,893,896   $6,337,180   $6,982,366 

Frankford  Real  Estate,  Tr.  &  Safe  Dep.  (Phlla.) 


Resources—                           Dec.  31/01.  Mat  22/01. 

Real  estate  mortgages $224,660  $222,816 

Stock  and  bonds 463,975  421.853 

Loans  on  collateral   138.481  149,086 

Loans  on  personal  securities..  10,905  8,825 

Realestate 10,500  10,625 

Cash  on  hand.  18,106  19,137 

Cash  on  deposit 76,498  54,093 

Otherassets 125  246 


Dec  .31/00. 

$217,426 

377,424 

115.770 

10.375 

12,051 

16,726 

57.219 

125 


Total 

Liabilities— 

Capital  stock $125,000 

Surplus  and  reserve  fund 10,000 

Undivided  profits 26,149 

General   deposits  payable  on 

demand  and  time 778,976 

Other  liabilities 3,125 

Total $943,250 

Statistics  for  Calendar  Year— 

Increase  profit  and  loss  for  year.. , 

Interest  credited  depositors  during  year 

Expenses  of  institution  same  period , 

Amount  dividends  on  company's  stock,  5%. 

Amount  deposits  receiving  interest , 

Kate  of  interest  paid  on  deposits 


$943,250  $886,681 


$125,000 
10,000 

24,748 

726,933 


$807,119 

$125,000 
10,000 
18,069 

650,925 
3,125 


$896,081 

1901. 

$8,081 
17,503 

"11,643 
6,250 

812,068 
2*3% 


$807,119 
1900. 

$5,258 

14,234 

*1 1,007 

6,250 

696,759 

2&3% 


*  Includes  premium  paid  off  on  bonds  in  1900,  $3,752;  in  1901, 
$4,235. 

German-American  Title  &  Trust  Co.  (Phlla.), 


Resources - 


Nov.  25/01. 


Cash  on  hand $11,071 

Due  from  banks,  eto 160,529 

Loans  upon  collateral 416,598 

Loans  upon  bonds  and  mtges.  4,150 

Stocks,  bonds,  etc 155,433 

Mortgages 525,466 

Real  estate.f  urnitureA  fixtures  404,885 

Otherassets 38,810 


Mat  22/01. 
$13,997 
142,83* 
400.635 
20,650 
160,933 
493,179 
410,489 
40,658 


NOV.  19/00. 

$13,237 
104,933 
480,043 

23,500 
150,008 
389,676 
388,268 

41,258 


Total $1,716,942  $1,683,379  $1,590,923 

Liabilities— 

Capital  stock  $500,000  $500,000  $500,000 

Undivided  profits  &  res.  fund.  73,119  67,619  60,393 

Deposits 1,140,411  1,109,316  1,027,373 

Other  liabilities 3,412  6,41  I  3,15V 

Total $1,716,942  $1,683,379  $1,590,923 


Germ  an  town  Trust  Co. 

Resources—  Nov.  25/01. 

Oashon  hand $76,829 

Due  from  banks,  eto 331,269 

Loans  upon  collateral 1,600, »64 

Loans  upon  bonds  and  mtges.  104,246 

Htocks,  Bonds,  etc 499,241 

Mortgages       192,611 

Real  est,  furniture  &  fixtures.  131,468 

Otherassets 2,596 


*  (Phila.). 

Mat  22/01. 

872,670 

248,981 

1,403,066 

90,046 

471,860 

185,070 

184,678 

3.498 


NOV.  19/00. 

$85,366 

428,325 

1,531,866 

78,996 

422,436 

143,807 

136,747 

4,040 


$2,942,124      $2,009,869      $2,831,583 


Total 

Liabilities— 

Capital  stook $487,591  $300,ooo  $300,000 

Undiv'd  prof.  &  reserve  fund..  336,378  202,963  183,014 

Deposits 2,118,155  2,100,90,  2,318,539 

Total $2,942,124  $2,609,869  $2,831,583 

'  Formerly  Oerraantown  Real  Estate,  Deposit  A  Trust  Company. 
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♦Jlrard  Trusi  (  ...  i  I'liil.idolplila). 

One  81  '"i  i     Noi   i  l 

i  in  buil  fl  1,187 

- 


- 


I,  go] 

i 


it  ii 


'in 


U  .... 
k 


i  i 


.... (ion  ~  1,000,000 

....mi.  o          r,  ibiii, n, 000,000 

is  I  •_  7i  l 

21      i  .H47       J  1,107,  (10  I  1,060,717 
Dividend 

other  liabilities  118,10  • 


hnt'Mtiiieitt  Company  (Philadelphia). 


.'ol. 

i    I... 81 

Due  from  banks,  eta >  i  oftn 

<  !ommer'l<£  other  paper  owned  0,167 

Loans  upon  collateral...  1,488,110 

i,  bonds,  etc 

Will.   ■  Ill 


M  v\ 


.  '01. 

*l,l< 
230,617 
i.ooo 

h:i  1,1177 
a  ,080 

.  029 


to, 'oo, 

809  • 
1,617 

1H7 
•:»,771 
1,884 


Total .- ¥8,076,484      $3,406,660      .$. 


. 


116,006    |31  838,000,340 


M  I  I  IKS— 

Capita]  stock 

sin  plug  and  reseri  e  fund 

i  odh  ni.  .1  profits 

1 1 H  

Com'l  .v  ..i 

liilln   pitial.lr 

Other  llal.ilifj-H 


$1,008,050 

I , ,000 

I  1  I  ,227 
836,627 


Total  $3,  1)70,484 


12,262 

ft  94 
.  I 
882,310 


$3,49< 


0,000 

0,804 

346,333 

274,  866 
658, noo 
400,125 


- 1,513 


(juaruutee  Trust  &  Sure  Dep  >slt  ( Phtlailelphi  o. 

Wot. 96, "01,    Mat  82, '01,  n..\   id.'oo. 

..ii  lian.l  843,219  .1  10 

i  banks,  etc              .86  >,481  87(1 

Loans  upon  collateral                     ,735,584  .,154,268  1,534,385 
Loans  upon   bonds  and  mini 

Ka«eu 86,880  17,680  15,880 

Stocks,  bonds,  etc                ....      1,337,823  1,103,718  l,  ion, .us 

37  1  104,500  'I 
Krai  estate,  furniture  and  fix 

tows                                                 712,  723,027  002, 

17.9H3  20,054  31,863 

Total 88,006,048  88,185,047  $8,152,247 

Li  vim  nits— 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Profit  and  loss  account 71V.376  779,790  729,i;{h 

Undivided  prottts 1I7,17(>  -31  123 

Deposits                6,145,478  6,318,107  6,206,877 

Oifier  liabilities 1,818  1,919  2,919 

Total $8,006,848  $8405,847  $8,152,247 


Hamilton  Trust  Co.  (Philadelphia). 

Resoi  ri  i ss—  Nov.  25,  1901,-Casb  on  hand,  $33,537;  checks  and 
other  cash  Items.  86,854 ;  due  from  banks,  etc.,  $23.1  30:  commercial 
and  other  paper  owned, +171,023;  loans  upon  collateral,  $113,070; 
stocks,  bonds,  etc.,  $100,380  :  m  irtgages,  $500;  real  estate,  fuiniturc 
and  fixtures,  $18,702;  total,  $503,868. 

LlABIl .ii  n:s— Capital  stock,  $65,000;  undivided  profits  and  reserve 
fund,  $115  ;  deposits,  $38s,753;    bills  payalde,  $50,000  ;  total,  $503,- 

808. 


Industrial  Trust,  Title  &  Savings  Co  (Phila.). 

RK80CKCB8-                              Nov.  25, '01.  MAY22,*01.     Nov.  19,'00. 

Cash  on  hand $23,012  $38,046  S12.873 

Due  from  banks,  eto 179,048  287,598  '-'11,225 

Loans  upon  collateral 1,279,590  1,062,356  507,959 

Loans  upon  bonds  and  mort- 
gages   39,200  28,300  30,300 

Ground  rents 280,550  474.V50  500,200 

Stocks,  bonds,  eto 264,930  250,784  217,317 

Instalment  mortgages 21,320  6,605  0,975 

Mortgages 748,326  582,551  679,880 

Real  estate,  furniture  and  fix- 
tures   202,066  203,527  203,526 

Oiherassets  13,052  12,501  2,130 


Total $3,052,100      $2,947,578       $2,402,385 

Liabilities— 

Capital  stock $350,000  $350,000  $850,000 

Surplus  and  reserve  fund......  260,000  250,000  230,000 

Undivided  profits 09,590  6 4,769  60,425 

Deposits 2,372,504  2,282,809  1,761,960 

Total $3,052,100   $2,947,578   $2,402,385 

Integrity  Title  Ins.  Trust  &  Safe  Deposit  (Phila.). 

Dec.  31, '00. 


Resources—  Dec.  31. '01. 

Real  estate  mortgages $674,000 

Stocks  and  bonds 1,158,000 


Loans  on  collateral . 
Loans    on     personal 

ties 

Real  esr,ate    

Cash  on  hand 

Cash  on  deposit 

Other  aiisets  


>ecuri- 


825,000 

33,700 
219,000 

91,700 

101,600 

6,600 


June30,'01. 

$590,000 

1,205,000 

700,000 

28,000 
230,800 

87,000 
354,000 

0,200 


$571,000 
952.000 

824,000 

20,000 

231  5oo 

98,000 

100,000 
5,800 


Total. 

Liabilities 


$3,109,600       $3,201,000       $2,803,300 


Capital  stock $-100,000  $400,000  $375,000 

Surplus  and  reserve  fund 300,000  250.000  225,0o0 

Undivided  profits 90,000  100,000  70,000 

Deposiisin  irust 977,400  943,000  908,000 

General  deposits  payable  on 

demand 1,338,000  1,500,000  1,220,000 

Other  liabilities 1,200  8,000  5,300 


Total $3,109,600  $3,201,000 

Statistics  tor  Calendar  Year—  1901. 

Total  of  profits  for  year $106,800 

lnt>  icst  credited  depositors  durlntr  year ■  1 ,500 

Expenses  of  institution  same  period 22,000 

Amount  dividends  on  company's  stook 28,000 

Amount  deposits  receiving  interest 2,  130,000 

Rate  of  interest  pal. I  on  deposits 2  &  3% 


$2,803,300 

1900. 

$86,000 
13,800 

21,500 
22,500 
2,170.000 
2  A  3% 


Land,  Title  &  Trust  Co.  (Philadelphia). 

...v  25, '01,  Mi,  83,  '01,  ffov.  Ui.'Oo. 

lion  hand $801,288  $800,588  167,900 

Due  from  bunks, etc 1,804,688  1,559.417  1.551,:!. 

Loans  upon  collateral.  3,171,977  2,043,648  600,415 

i  upon  bonds  &  mtges.  .  826,840  552,124  240,039 

Stooks,  bonds  etc 798,770  1,057,509  .257 

Morn  426,655  117.730  102.500 

Real  est.,  furniture  &  fixtures  1,132,401  1.13*,40i  1,182,401 

Other  assets 326,444  328.593  818,013 

Total  $8,478,131      $9,871,951       $7,884,880 

Liabilities — 

Capital  stock $1,0(10,000  $1,000,000  $1,000,000 

Surplus  and  reserve fnnd 300,000  300,000  300,000 

Undivided  profits 089,'  ol  531,085  109,  »78 

Deposits 0.138,427  6,155.367  -.292,604 

Other  liabilities 35O.000  385.499  392.698 

Total $8,478,131       $8,371,951       $7,394,880 

Lincoln  Savings  &  Trust  Co.  (Philadelphia). 

RESOl  10  es-Nov.  25,  1901.—  Cash  on  hand,  $5,084;  due  from  banks 
and  bankers,  $40,745;  loans  upon  collateral,  $57,095;  loans  upon 
it. . mis  ami  mortgages,  $16,381 ;  mortgages,  ground  rents,  etc.,  $181,- 
184;  real  estate,  furniture  and  fixtures,  $10,425;  other  assets,  $15,- 
649;  total.  $328,548. 

Liabieitii ss- Capital  stock,  $132,000;  undivided  profits,  $27,573; 
deposits,  $lo6,970;  total,  $326,543. 

Note. -Company  paid  4%  on  its  stook  in  1901  and 'paid  2  and  3% 
interest  on  deposits. 

Merchants'  Trust  Co.  (Philadelphia). 

Resources—  Nov.  25/01.    May  22, '01.    Nov.  19. '00. 

Cash  on  hand $6,635  *n760  $6,131 

Duo  from  banks,  eto 138,776  183,670  80.189 

Loans  upon  collateral 5  12.865  655,925  511,750 

Stocks,  bonds,  etc 225,843  237,047  216,277 

Moitsages 211.456  213.162  166,784 

Realestatcfurniture&flxtures  49.543  49,832  95,813 

Other  assets 36,202  42,210  45,141 

Total $1,211,320  $1,390,606  $1,131,035 

Liabilities— 

Capital  stock $250,000  $250,000  $250,000 

Surplus  and  reserve  fund....             50,000  50,  «'0  >o,<  00 

Undivided  profits 39,377  46,812  34.151 

Deposits 871,943  1,044.794  790.884 

Total $1,211,320      $1,390,606      $1,131,035 

Mortgage  Trust  Co.  of  Pennsylvania  (Phila.). 

resources—                        Nov.  25, '01.  Mat  22, '01.  Nov.18,'00. 

Cash  on  hand $6,02  1  $4,488  ,517 

Due  from  banks,  etc 195,331  169,576  110,658 

(all  loans  upon  collateral 160,938  105,820  104,8 

Loans  upon  oonds  and  mtges.  3.910,041  3,973,007  3.997.197 

Real  estate 128,910  148/  166.855 

Other  assets 00.748  0  1.120  70,007 

Total $4,467,992  $4,466,383  $4,48 

Liabilities— 

Capital  stock $500,000  $500,000  i.OOO 

Contingent  fund 153,185  183,645  115,138 

Deposits  subject  to  check 104,507  99,  91.9  17 

Debenture  bonds 3,710,000  3,734,200  3.770,300 

Total $1,167,992      $4,466,283      $4, 

Northern  Savings  Fund,  Safe  Dep.  &  Tr.  (Phila.). 

resources-  Nov. 85, '01.    May  22. '01.    Nov.18,'00 

Cash  on  hand $52,478  $78,716  868,840 

Due  from  banks,  eto 221,398  606 

Loans  upon  collateral 2,580,300  2,587,884  189.801 

Loans  upon  bonds  and  morts..  251,350  S.199  1.799 

Stocks,  bonds,  etc 1,876.270  1,783.074  1,834 

Mortgages 236,806  198 

Real  estate,  furnit're&tlxt'ics  159.319  130.470  136 

Other  assets 2,713  8,148  8,818 

Total $8,480,884  $5,521.                        .000 

Liabilities— 

Capital  stock $800,000  $800,000 

Surplus  fund 500,000  900              1 

Undivided  profits 70,088  <w 

Deposits 4,410,631  1,464,808         I 

Total .? $5,480,694      $8.8 


I<V.i:i;i;\uy  1,  1902.| 
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Pa.  Co.  for  Ih».  on  Liven  and  (granting  Annuities  ( Phila.), 

Nov,  L9,'00, 


Itixn  B(  Nov.2../ol. 

Cash  on  band.  9020,484 

Qneoki  and  other  cash  items..  1,867 

Due  lioni  hunks,  &c 2,347, 2<>7 

Commercial  and  other  paper 

Loans  upon  collateral 7, <;:;u, 079 

Stocks,  bonds,  Ac  4,005,502 

Mortgage*  1,829,163 

Real  estate,  lurniture  and  tlxt.         850,01  1 
Other  assets 2,828,768 


M  IT  22, '01. 

'$681,848 

8,065 

2,326,020 

100,000 

6,028 

L.022,902 

1,600,548 

950,01  I 

3,787,721 


$069,788 

I   li. i 
i,!»,  :,807 

I  ,000 

3,961 
I,. i  19.988 
949,668 
3,809,879 


Tot  ill 

Liadii.it 


.$20,013,579    J^20,:jr>l,i5i    920,594,  50 


Capital  stock $2,000,000 

Surplus  funil 2,000,000 

Undivided  profits 759.029 

Deposits  subject  to  check 15, 221, 119 

Other  liabilities 32,531 


$2,000,(100 

2,000.00(1 

I  19,909 

10,898,222 

38,o2<> 

$20,351,151 


Total $20,013,579 

Fiscal  Yeah  Ending  Nov.  30—  1901. 

Total  profits  for  year 9872,009 

Interest  credited  depositors  during  the  year 848,090 

Expense  or  institution  for  same  period 243,03d 

Dividends  on  company's  stock 4(>0,0oo 

Rate  oi  int.  on  deposits  (Banking  Department). ..       2% 
do  do       (Trust  Department) 2%-4% 


$2,000,000 

2,000,000 

480,913 

16,074,417 

39,420 

$20,594,750 

1900. 

9446,707 
378,645 

237,107 

300,000 

2% 
2%  4% 


Nov.  1!) 


Pen  n  sy  Irani  a  Warehousing  &  Safe  Dep.  (Phila.). 

Nov.  25/01.  May  22/01. 

$2,209  $3,954 

55,884  51,975 

67,150  64,750 

387,762  579,0-8 

385,502  339,923 

8,750  3,750 

S19.981  818,628 

28,625  29,893 


Resources— 

Cash  on  hand 

Due  from  hanks,  etc 

Commercial  and  other  paper. .  \ 

Accrued  storage  charges j 

Loans  upon  collateral 

Investment  securities  owned. 
Accrued  int.  on  investments.. 
Real  estate. f  urniture&flxtures 
Other  assets  


43 


58  1 

328 

3 

816 

31 


.'00. 
,62] 
,882 

,950 

,665 
227 
,000 
,213 
,033 


Total 

Liabilities— 


$1,755,863      $1,891,931      $1,835,591 


Capital  stock $411,100  $441,100 

Undivided  profits  &  res.  fund.  591,135  590,1 72 

Deposits  subject  to  check 322,668  283,222 

Bonds  and  mortgages  payable  120,000  )  20,000 

Bills  payable 240,783  432  384 

Other  liabilities 40,177  25,053 


$441,100 
567.832 

25  b, 594 

120,000 

441,952 

8,113 

Total $1,755,863      $1,891,931       91,835,591 


Philadelphia  Mortgage  &  Trust  Co.  (Phila.). 

Resource--  Nov. 25/01.    May 22, 'oi.    Nov. 


Cash  on  hand 

Due  from  banks,  etc 

Loans  upon  collateral 

Stocks,  bonds,  etc  

Mortgages  

Realest'e.  furniture&fixtures. 

Other  real  estate 

Accrued  interest  account 

Other  assets  


$2,525 

75,385 

8,600 

220,132 

26H.912 

173,008 

1,126,464 

75,076 

214,488 


$1,557 

78,975 

5,225 

228,061 

262,040 

173,008 

1,144.091 

73,233 

207,015 


19,  '00. 

$1,157 

87.336 

16,875 

225.221 

262,915 

173,008 

1,145,963 

77,511 

201,507 


Total 

LlAEILITIE: 

Capital  stock — 

Surplus  and  contingent  fund. 

Undivided  profits 

Deposits 

Bills  payable       

Company's  bonds  outstanding. 
Other  liabilities 


$2,165,590       $2,173,205       $2,190  793 


$1,000,000 
65,796 
11,009 
44,864 
200,000 
760,200 
83,721 


$1,000,000 
69,453 
16,078 
47,509 
200,000 
753,600 
86,565 


$1,000,000 
78.381 
16,045 
85,308 

175,000 

748,700 

87,359 


Total. $2,165,590      $2,173  205      $2,lSo,793 


Phila.  Trust,  Sale  Deposit  & 

Resource-—  Nov.  25/01. 

Cash  on  hand $672,259 

Due  from  banks,  etc      .     672,061 

Loans  upon  collateral 4,779,815 

Loans  upon  bonds  and  mtges.  1 5,000 

Stocks  bonds,  etc...  5,215,190 

Mortgages 258,500 

Real  estate.furniture&fixtures  300,000 

Other  assets  19,212 


Ins.  €o.  (Phila.). 
Mat  22, '01.    Nov.  19, '00. 


$662,631 

695, Mo 

5,314,282 

15.000 

4,771,974 

261,000 

300,000 

21,121 


$668,991 

1,:;  11,304 

5,2bi-,  I  s() 

15,000 

4,549,H74 

63,ooo 

300,000 

19,301 


Total 

INABILITIES— 

Capital  stock 

Undivided  profits  &  res.  fund. 

Deposits 

Dividends  unpaid 


911,932,037    $12,011,148    $12,227,062 


91,000,000 
2,942,700 
7,982,457 

6,880 


$1,000,000 

2,830,250 

8,201,570 
9,328 


$1,000,000 

2,749,758 

8, 164,352 

12,952 


Total. 


..911,932,037    $12,011,148    912,227,062 


Provident  Life  &  Trust  Co.  (Philadelphia) 
ItK  otmcEB—  Nov.25/01 


estate  mortgages 347, 801 

Stocks  and  DOnds   6.63:;, 872 

Loani  on  collateral 6,374,441 

Real  estate.       28,722 

i  on  hand 163,051 

on  deposit 723,998 

Other  assets  (Insurance  Dep.)  43,655,136 

'I  "tal      $57,027,016 

Liabilities— 

Capital  stock.     $1,000,000 

Hnrplii    and  reserve  fund 2,925,000 

Undivided  profits..     ..         872,71)0 

Gen.  dep,  payable  on  demand.  0,477,570 

Other  liabilities  fins.  Dept.)..  43,651,644 


May  24. 'oi. 

348,580 

6,533,701 

5,50!), 081 

28,722 

148,605 

974,062 


Nov    19/00. 

353,973 

0,158;697 

5,601,054 

19,552 

117,10!) 
830,40!) 


41,932,274       40,201,207 
$55,531,018    $53,349,211 


$1,0011,000 
2,050,000 

918,067 
9,035,474 

41,920.977 


$1,000,000 

2,500,000 

70!), 178 

8,840,420 

40,289,613 


Total      957,927,016    $55,531,018    953,349,211 

K7Ai    VTU       roi    TttCAL    Ykai:    1.:.  i>jno   Nov.—       1901.  1900, 

in"  llted  depositors  during  yaar      $179,275  9173,905 

Amount  dividends  on  company's  stock 23*4% 

Amount  1  uil.  all- 

teof Inters  ton  deposits 2%  2% 


Baal  Estate  Title  Insurance  &  Trust  (Phila.), 


Itl.sollK.  I 


in.'  ,31,  '01.    .11   .i.  :;o,'ol.    Di  .  .  :n  ,  '00 


Real  ohIiiI.c  iiiurtKiigSH $170,070  $17!), 014 

mi. 1  bonds 1. 01.. 1, 110  948,191  708,714 

Loans  on  collateral L,587,782  1,684,264  i,861,50" 

Real  estate           .         584,002  ..81,200  ,489 

Cash  on  hand 44,531  14,404  60,146 

rash  on  deposit 771,721  658,860  701,1,0, 

Other  assets 220,292  212,681  221,650 

Tot»l    94,44     520  94,308,603  84,321,473 

1.1  vim. 1 1 11.  H 

Capital  Stock $1,000,000  91,000,000  91,000,000 

Surplus  and  reserve  fund 200,000  200,000  i,000 

Undivided  profits ?>8,(;73  33.0.7 

O on.  dep.  payable  on  demand,     3,158,497  3,047,94  8,102,889 

< ir  liabilities  81,860  27,608  »,127 

Total   $4,443,520  94,808,608  94,821 

Statistics  fob  Oaudvdab  Yeas—  L901  1900 

Amount  dividends  on  company's  stock 950,000  950,000 

Amount  deposits  receiving  Interest       3,153,497  3,102,839 

Rate  ol' interest  paid  on  deposits 2%  2% 


Ileal  Estate  Trust  Co.  (Philadelphia) 


RESOURCES—  Dl  '  .31/01. 

Real  estate  mortgages $401,350 

Storks,  and  bonds. 756,515 

Loans  on  collateral 4,074,059 

Heal  estate 1,591,656 

( 'ii>li  on  hand *96,527 

Cash  on  deposit 745,231 

Other  assets 46,os<2 


Ji  m.:;o,'oi. 

$317,!)05 

845,4  IO 

3,01  3,33? 

1,543,259 

201,824 
7/5,221 
202,821 


Dbc.  31/00. 

$3 1 7,964 
1,003,723 
2,703,450 

1,472,031 
363,3:;:; 
661,727 
292,212 


,011,420       $7,589,837       $6,815,340 


Total 

Ll  VIHI.ITIKS— 

Capital  stock $1,500,000  $l,198,O()0 

Surplus  and  reserve  fund 250,000  250, oOO 

Undivided  profits 988,226  842,110 

Gen.  dep.  payable  on  demand.     5,273.194  5,299,391 


$l,()00,0»)0 

250,000 

473,345 

5,091,995 


Total $8,011,420      $7,589,837      $6,815,340 

Tacony  Say.  Fund,  Safe  Dep.,  Title  &  Tr.  (Phila.). 

RESOURCES—  DEC. 31/01.    Jcne30,'01.    Deo.31.'oo. 


Re  al  estate  mortgage 

Stocks  and  bonds 

Loans  on  collateral        .. 

Loans  on  personal  securities.. 

Real  estate 

Casli  on  hand 

cash  on  deposit 

Other  assets 


$25,000 

346,424 

93,200 

4.42ft 

40,421 

21,280 

216,178 

7,756 


$27,700 

338,486 

95,830 

4,913 

40,421 

38,1-6 

98,161 

6,368 


$19,050 

260,874 

121,550 

7,925 

40.422 

18,053 

120,248 

(5.368 


$755,584  $650,035  $594,490 


Total 

Liabilities— 

Capital  stock $127,500  $127,5<>o 

Surplus  and  reserve  fund 50,ooo  oO.OOO 

Undivided  profits       13,211  11,107 

Deposits  in  Saving  Fund 128,237  126,954 

Gen.  dep.  payable  on  demand.  4.35,114  3a2,78f> 

Other  liabilities 1,522  1,689 

Total $755,584  $650,035 

Statistics  fob  Fiscal  Year  ending  Oct.  15—  1901 

Total  of  profits  for  year $30,214  54 

Interest  credited  depositors  during  year 4,**95  50 

Expenses  of  institution  same  period     9,1-6  67 

Amount  dividends  on  company's  stock 7.500  00 

Rate  of  interest  paid  on  deposits. 2%&3% 


$127,500 

50,000 

7,767 

121,524 

285,913 

1,780 

$594,490 

1900 

$23,383U9 
6,038  09 
9.<!69  77 
7.500  00 

2%&3% 


Tradesniens'  Trust  &  Savings  Fund  (Phila.) 

Resources -Nov.  25, 1901  -Cash  on  hand,  $10,236;  due  from  banks 
and  bankers.  $55,231 ;  commercial  and  other  paper  owned,  $55,260 ; 
call  loans  upon  collateral,  $27,075  :  stocks,  bonds,  etc.,  $1,87  < ;  mort- 
gages and  ground  rents.  $33,284;  real  estate,  furniture  and  fixtures, 
$222,389;  other  assets,  $7,013;  total,  $412,363. 

Liabilities -Capital  stock,  $125,000;  surplus  and  reserve  fund- 
$10ft,000;  undivided  profits,  $13,113;  deposits,  $168,448;  other  lia- 
bilities, $302;  total,  $412,363. 

Note.— Company  allows  2%  interest  on  daily  balances  averaging 
$200. 

Trust  Co.  of  North  America  (Philadelphia). 


Resources— 


Nov.  25/01.    M.vr  22/01.    Nov.  19/00. 


Cash  on  hand $39,594  $48,606  $71,504 

Due  from  banks,  etc 558,487  558,812  387,056 

Loans  upon  collateral        1,773,953  1,606,847  1,609,102 

Loans  upon  bonds  and  mtges.  3,000                3,< 5,ooo 

Stocks,  bonds,  etc 665, ISO  749,612  642,929 

Mortgages 3,000  3,5oo  22, '10 

Real  estate.furniture&fixtures  390,3*4  390,334  384,308 

Other  assets 3,500  3,588  3,612 


Total $3,437,048 

Liabilities— 

Capital  stock  ...  $1,000,000 

Undivi'd  prof.  &  reserve  fund.        105,553 
Deposits 2,331,495 


$3,364,299       $3,126,521 


$1,000,000 

76,659 

2.287,640 


$1  000,000 

53,949 

2.072,572 


Total $3,137,018       $3,364,299      $3,120,521 

Union  Surety  &  guaranty  Co.  (Phila.). 

Nov.  25/01.    Ma  v  22/01.    Nov.  19/00 


RESOURCES  - 

Cash  on  hand 

Due  from  banks,  etc 

Loans  upon  collateral 

Loans  upon  bonds  and  mtges. 

Stocks,  bonds,  etc 

Mortgages 

Heal  estate,  furn.  &  fixtures., 
o  i  her  assets 


$5,333 

16,556 

51,876 

44,699 

1.655 

157,004 

113,901 

161,713 

Total $552,737 

Liabilities— 

Capital  stock $2.r.o.ooo 

lliidlv    profits  &  reserve  I'und.  79.884 

Deposits   223,373 

Total  , 9552,737 


$5,046 

58,291 

80,071 

45,699 

1,16^> 

153,980 

116,008 

83,371 


$7,985 

38,*  04 

53,lo2 

51/99 

1.165 

154,113 

115,830 

46,1^2 


$543,631  $168,750 


$250,Of() 

63,223 

230,4  08 

$543,631 


$250,000 

4K.352 

169,398 

$468,750) 
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(  ..lou  Trust  to.   (Philadelphia). 
Hoi 

e 

i  hi 

081 
->«5  I  77j 

ft] 

LlAbll  IllfcS— 

OapiteJ  ■*><  k..  -  100,000 

u  i  >>oo  i.OOO 

LOO  ,119 

1   _'92,7«7         1,178,653 
Other  mil. mi  4,7. 

$2,078,638       $1,991,1.1 


Nov.lb.'oo 


1 1  - 
,:i58 

I  uOO 

ti  70 

$1,98( 


19,250 

0,000 

Ott.Ttili 

1,138  221 

80,006 


I  niitiJ  Security  Life  insurance  A.  Trust  (Thilu. ). 


i  k>  th—  D«0.  31)  '01. 

A^es Sl,708,105 


stocks  .n.i  bonds. 

•  ..ii  collateral 

Real  I 

Cash  on  hand  iiuil  uu  deposit. 
Otliei  assets 


232,391 
056.51)9 
1,317 
106,309 
178,720 


j  i  tra80,'01, 

81,788.028 

19« 

017,177 

875,579 

157,109 

191,125 


.81/00. 

S52,iU7 

■ 
5  i:t,(»50 

802  il3 
105,715 
116,404 


826,  ill      $3,5oo,-_'69      98,370,621 


Total 

Liai.ii  lin.-- 

Capital  stock $1,000,000  81,000,000  91,000,000 

Burplui  land  350,000  350,000  350,000 

Undivided  profits 158,so-_'  152.025  1.1,356 

dep.  payable  on  demand.  859,161  737,583  5X2,893 

Other  nubilities. 1,257, us  1,200,001  1,291,372 

Total 88,625,411  83,500,269  93,375,621 


LTIBTIl  8  VOJt  OAUDCDAB  Ykak— 

N<-t  profits  for  year 

Interest  oredlted  depositors  during  year.. 

A uio urn  dividends  on  company's  stock 

Amount  deposits  receiving  Interest. 


1901.  19oo. 

$86,072  $8:1,959 

17,oo:i  10,960 

50,000  50,000 

859  101  58"  893 

Kat«-  ol  Interest  i>aid  on  deposits 2,  2»a  &  3%  2,  -2h  & 


West  Eud  Trust  Company"  (Philadelphia.). 


paper 


1 

.11  band  

Dui   f  i  ..I. 
Commercial   and 

owned 

•  upon  oolla  1. 

I.iians  upon  bomb,  ami  DOI  tS 
i,  Ootids,  etc , 

.  ,  lurnll're  .V  II  Mm- 

Other  .in.-.»itM 


86, '01, 

957,688 

433,217 

8,600 

1,098,383 

17.700 
•..755 

i:iH,450 

690,780 

27, 


M  11  22,  '01, 

$60,181 
..391 

1,800 

1,0:CI, 080 

290 

139,489 

120,575 
•,723 

11,091 


Nov.  19/00. 
$55,089 

218,717 

4,200 
l,l:i 

15,096 

301,088 

142,625 

664.081 

8,68:1 


Total '1       $2,706,620       $2,415,473 


LlABlUTIH— 

Oapltalstool    $5oo,o(io 

Surplus  and  reserve  fund. 175, 000 

1  11. 1 1  \  i.b  d  profit :(2,78i 

its 2,380,110 

other  liabilities 


^500,000 

150,000 

61,468 

2,005,133 


$500,000 

0,000 

26,661 

1,70'. 

2,519 


Total .f3,097,191        *2,7G0,626  $2,145,173 

Formerly  \v.    1  1  hd Trust  A  Safe  Deposit  Company. 

The  West  Philu.  Title  k  Trust  Co.  (Phila.). 

Bjmoi  1;.  1                           Dec 81, '01.   JmuSO/Ol.  Due.  3i,*oo 

Real  estate  mi            1. 9206,806        $240,300  1,000 

stocks  and  bonds... 52,001             52,001  f.2,731 

Loans  on  collateral. 1,400,086        1,417,930  1,209,591 

Loans  on  personal  securities..         Nil.                 Nil  Nil. 

Real  estate, 102,911              103,548  102,735 

Cash  on  hand 84, 1.                 10,429  73, oho 

Cash  on  deposit 260,175           158,891  199,870 

Other  assets 19,699            18,599  20,810 


Total 

Liabilities— 


$2,147,600      $2,038,364       $1,889,332 


Ital  stooh  paid  In $250,000  $250,000  $250,000 

sin  pin-,  uml  reserve  fund 100,000  100,000  100,000 

Undivided  profits 43,135  32,888  29,649 

General  deport* .  1,754,405  1,655,476  1,509,683 


Total $2,147,600 

Statistics  fob  Calendab  yuak— 

Total  of  profits  for  \  car  

Interest  oredlted  depositors  during  vear 

Expenses  of  institution   name  period 

Amount  dividends  on  company's  stock,  0%. 

Amount  deposits  reoelt  Ing  interest 

Kate  of  interest  paid  on  deposits 


$2,038,364 

1901. 

$103,871 

34,240 

3S.V06 

15,000 

1,679,830 

2%  to  3% 


$1,889,332 

1900. 

$93,590 
31,064 

34,972 

1  5,000 

1 ,430,975 

2%  to  3% 


New  York  and   Brooklyn   Companies. 


American  Deposit  &  Loan  Co.  (New  York). 

Resources. 

Dec.  31,  '01.  June  30, '01.  Dec.  31,  '00. 

Bonds  and  mortgages $451,000  $686,500  $605,305 

Stock  investin'ts(uiarket  value)         970,093  600,398  626,333 

Amount  loaned  on  collaterals.     3,458,237  2,786,819  2,788,844 

Amt.loaned  on  pers'l  securities         122,576  424.480  413,791 

Cashonhand 22,423  7,848  14,417 

Cash  on  deposit 224,548  268,921  212,720 

Other  assets 29,993  53,106  16,591 

Total $5,278,870  $4,828,078  $4,678,001 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits 242,654  219,227  183,515 

Gen'l  dep'its,  pay'le  on  dem'nd     4,464,540  4,019,536  3,909,427 

Other  liabilities 71,676  89,309  85,059 

Total $5,278,870  $4,828,072  $4,678,001 

Supplementary. 

Tot.  amt  of  profits  during  year.      $247,007  *$123,174  $319,024 

Int.  credited  dep'rs  same  per'd.         118,933  *56,325  103,337 

Exp.  of  institution,  same  per'd.           38,935  *16,136  53,199 

Amt.  of  divs.  deol'd,  same  per'd          30,000  *15,000  40,000 

Amt.ofdep.ouwh'hint.isall'd.     4,464,540  4,019,536  3,909,427 

Rate  of  interest Us  to  4%  lJflto4%  1*4  to  4% 

Atlantic  Trust  Company  (Now  York). 

Resozirces. 

Dec.  31,  '01.  June  30,  '01.  Dec.  31,  '00. 

Bonds  and  mortgages $1,027,300  $936,300  $811,300 

Stock  invest's  (market  value)..     1,125,591  1,408,017  2,566,139 

Amount  loaned  on  collaterals.     9,384,375  9,480,397  5,771,883 

Amt.  loaned  on  pers'l  seenrit's            76,922  104,522  100,761 

Real  estate  (estimated  value)..           55,830  55,830  55,«30 

Cashonhand 15,094  11,340  2,029 

Cash  on  deposit 940,257  1,172,738  1,641,024 

Other  assets 163,123  142,870  148,048 

Total $12,788,492  $13,312,014 

Liabilities. 

Capital  stock $1,500,000  $1,500,000 

8urplusfund 1,000,000  1,000,000 

Undivided  profits 30,063  12,367 

Deposits  in  trust 398,051  123,489 

General  dep'ts,  pay.  ondem'd.     9,776,626  10,611,151 

Other  liabilities 83,752  65,007 

Total $12,788,492  $13,312,014  $11,097,014 

Supplementary. 

Tot.ain't  of  profits  during  year.      $466,342  *$217,363  $304,290 

Interacted  dep'rs  same  per'd.        237,959  *99.833  125,841 

Exp.  of  instifon,  same  period.        117,083  '30,997  68,954 

Amt.  of  divs.  deol'd  same  per'd          90,000  '45,000  15,000 

Amt.ofdep.onwhiohlnt.lsall'd     8,831,307  9,950,000  8,145.000 

Rate  of  interest l^  to  3>a  p.u.  m  to  3>sp.o.  l»a  to  3W 

•For  the  six  months  only,  Jan.  1  to  June  30. 


$11-,097,014 


$1,500,000 

1,000,000 

10,854 

52.327 

8.506,283 

27,580 


Bowling  Green  Trust  Company  (New  York). 

Resources. 

Dee.  31. '01.  June  30, '01.  Dec.  31. '00. 

Stock invest'ts  (market  value).  $5,337,567  $4,827,783  $4,449,019 

Amount  loaned  on  collaterals.     7,557,337  7,852,169  6,631,270 

Amount  loaned  on  per'lseour..         115,365  212,970  170,047 

Cashonhand 327,442  65,558  39,630 

Cash  on  deposit 1,585,142  2,275,332  1,738,901 

Otherassets 491,821  303,256  374,809 

Total $15,414,674  $15,537,068  $13,403,676 

Liabilities. 

Capital  stock $2,500,000  $2,500,000  $2,500,000 

Surplusfund 2,500,000  2,500,000  2.500,000 

Undivided  profits 395,399  48,099  132,747 

Deposits  in  trust 6,463                     6,338 

General  deposits,  pay.  on  dero.     9,953,512  10,174,542  8,245,340 

Other  liabilities 59,300  314,427  19,251 

Total $15,414,674  $15,537,068  $13,403,676 

Supplementary. 

Tot.  am't  profits  during  year..      $681,496  "334,654  $394,845 

Int.  credited  dep's,  same  per'd.         247,996  *132,237  163,768 

Exp.  of institufn.  same  per'd.         148,470  *42,582  240,885 

Am'tofdep.onwhichint.i8all'd     9,084,428  9,678,794  7,361,589 

Average  rate  of  interest 2  to  3  p.  o.  2  to  3  p.  o.  2  to  3  p.  c. 

Brooklyn  Trust  Company  (Brooklyn). 

Resources. 

Dec.  31,  '01.  June  30,  '01.  Dec.  31.  '00. 

Bonds  and  mortgages $84,250          * $82,317 

Stock  invest's  (market  value)..     5,473.312  5,476,735  4,201,747 

Amount  loaned  on  collaterals.     6,536,875  7,571,133  7.179,761 

Am't  loaned  on  pers'l  seenrit's.        868,528  581,691  490,901 

Real  estate  (estimated  value)..      11196,047  170,052  1,690 

Cashonhand 115,601  87.335  107.216 

Cash  on  deposit 1,222,870  839.044  910,231 

Otherassets 247,207  868,1 

Total $14,744,390  $14,985,462  $13,471,459 

Liabilities. 

Capital  stook $1,000,000  $1,000,000  $1,000,000 

Undivided  profits 1,888,885  l,8i3,6T3  1,794,841 

Deposits  in  trust 664,154  459,346  18.850 

General  deposits  pay.  on  dem.   11,166,769  11,695.786  10,552 

Other  liabilities 91.0>  90.717  75,339 

Total $14,744,390  $14,985,462  813.471.45t 

ilnjijifwmwfe  ry 

Tot.am't  of  profits  during;  year.      $618,03;.  '$874,861 

Intcredited  depos'ssame  per'd        866,1 

Bxp.of  institution,  same  per'd.         88  067  '48.898 

Anvt  of  dlvB.deol'd. same  per'd        100.000  two  ioo.ooo 

Auit.or  dep.ouwhlohlntisall'd    11,490.083  11.78S.92>  10 

Kate  of  Interest I  M  -;  p.  o.  2  N  I  ■  ft  8  to  8  i>  o 

•  For  the  nix  months  only.  Jan.  1  to  Juno  30      |    ltivfc  value. 
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Central  Realty  Ilond  &  Trust  Co.  (New  York  ). 

Resources. 


Dec.  31, '01. 

Bonds  and  mortgages $2,153,905 

Stock  lnv'atin'ts(iiiarkot  value) .  1 ,407,034 
Amount  loaned  on  collaterals.  4,141,323 
Real  estate  (estimated  value).         885,135 

Cash  on  hand 20,487 

Cash  on  deposit 1,687,880 

Due  from  banks 

Other  assets 52,417 


June  30/01. 

1(12,085,330 

1,065,250 

4,51(1,288 

833,350 

22,697 

811,956 


48,042 


Dec.  31, '00. 

1(11, 870.630 
686,510 

2,877,456 

741,466 
14,4  18 

830,335 
52,508 


Total $10,357,181 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 50u,000 

Undivided  profits 1,205,024 

Deposits  in  trust        65,974 

Gen'l  deposits  payable  on  dem.  7,576,746 

Other  liabilities 9,437 


$9,383,822       $7,001,302 


$1,000,000 

500,000 

846,055 

134.W31 

6,H82,102 

20,734 


1,000,000 

5u0,000 

272,066 

1,015 

5,306,535 

11,146 


Total $10,357,181  $9,383,822  $7,091,362 

Supplementary. 

Total  am't  profits  durinir  year.  $1,213,682  *$705,3B9  372,641 

Int.  credited  depos.  aanie  per'd        177,452  *88,398  96,266 

Exp.  of  Institution,  same  por'd           75,552  *40,976  77,441 

Amt.  depos.  on  wu.  int.  la  all'd.     7,497,339  6,830,667  5,280,524 

Rate  of  Interest 2to4p.o.  2to4p.o.  2  to  4  p.  o. 


Central  Trust  Company  (New  York). 

Resources. 


Dee.  31,'01. 

Bonds  and  mortgages $99,409 

Stook  invest'a  (market  value)..  17,988,505 
Amount  loaned  on  collaterals.  35,269,850 
Am't  loaned  on  pers'l  securit's.  8,000 

Real  estate  (estimated  value) . .        990,510 

Cash  on  hand 34.372 

Cash  on  deposit 4,887,854 

Other  assets 1,123,536 


June  30, '01. 

$225,850 

18,180,401 

34,898,720 

433,000 

989,974 

36,762 

6,961,459 

803,203 


Dec.  31. '00. 

$79,756 

17,664,707 

29,611,925 

133,000 

998,893 

21,315 

3,898,226 

587,432 


Total . 


..$60,402,036    $62,529,369    $52,995,254 
Liabilities. 


Capital  stock $1,000,000 

Surplus  fund 12,351,148 

Deposits  in  trust 3,730,351 

General  dep'ts,  pay.  on  dem'd.  42,969,916 
Other  liabilities 350,621 


$1,000,000 
11,614,384 

5,892,652 

43,629,963 

392,370 


$1,000,000 

10,881,416 

2,145,370 

38,647,951 

320,517 


Total 


$60,402,036 

Supplementary. 


$62,529,369    $52,995,254 


Total  am't  profits  during  year.  $3,193,130 

Int.  credited  dep's  same  per'd.  1,152,H67 

Exp.  of  institut'n.  same  per'd.  208,536 

Am'tofdivs.  decl'd,  same  per'd.  600,000 

Amt.of  dep.onwhjchint.isaU'd  40,845,227 

Rate  of  interest 1  to  3  p.  o. 


*  $1,570,571 

*560,905 

*105,316 

*300,000 

40,628,947 

1  to  3  p.  o. 


City  Trust  Company  (New  York). 

Resources. 


Dec.  31,  '01. 

Bonds  and  mortgages $628,677 

Stock  invest's  (market  value)..  2,547,297 
Amount  loaned  on  collaterals.  12,694,616 
Am't  loaned  on  pers'l  securit's.        345,377 

Cash  on  hand 36,626 

Cash  on  deposit 2,679,819 

Other  assets 68,181 


June  30,  '01. 

$288,218 

3,256,055 

11,171,981 

230,926 

16.R95 

1,920,609 

79,239 


$2,634,522 
966,638 
205,859 
600,000 

35,113,300 
1  to  3  p.  o. 


Dec.  31, '00- 

$243,000 

2,725,102 

8,702,406 

291,295 

23,860 

2,021,787 

67,286 


Total. $19,000,593 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 485,270 

Deposits  in  trust 442, »45 

Gen'l  deposits  pay'ble  on  dem.  15,656,724 
Other  liabilities 415,754 

Total $19,000,593 

Supplementary. 

Total  am't  profits  during  year  $641,746 
Int.  credited  dep's  same  per'd.  290,211 
Exp.  of  institution  same  per'd.  80,603 

Amt.of  dep.onwhichint.ia  all'd  15,591,613 
Rate  of  interest 2  to  4  p.o. 


$16,963,723    $14,074,736 


$1,000,000 

1,0(  0,000 

401,563 

416,203 

13,978.645 
167,312 


$1,000,000 

1,000,000 

322.924 

355,419 

11,277,034 
119,359 


$16,963,723    $14,074,736 


•$297,265 

U29.637 

43,337 

13,848,535 

2  to  3^  p.o. 

Colonial  Trust  Company  (New  York). 


Bonds  and  mortgages 

Stock  Investments  (m'k'tval.) 
Amount  loaned  on  collaterals. 
Ain't  loaned  on  pers'l  securit's 
Real  estate  'estimated  value).. 

Cash  on  hand 

Cash  on  deposit 3,201,085 

Other  assets 151,401 


Resources. 

Dee.  31,  '01. 

$18,250 

2,508,449 

14,306,086 

655,008 

133,017 

71,432 


June  30,  '01. 

$189,550 

2,925,940 

15,707,219 

2,072,438 


$505,204 

247,222 

65,687 

11,146,716 

2  to  3  p.  o. 


Dec.  31, '00. 

$161,750 

2,497,441 

12,320,759 

1,011,940 


94,200 

3,194,458 

144,609 


82,999 

3,018,248 

278,473 


Total. 


..$21,044,818 
Liabilities. 


$24,328,504    $19,401,610 


Capital  Ktook $1,000,000 

HurpliiH   fund 50i»,000 

Undivided  profits 718,423 

Deposit*  in  trust 94,439 

General  deposits  pay.  on  dem.  18,004,33:: 
Other  llahftitles 127,623 

Total $21,044,818 

Supplementary. 
Tot.  am't.  of  profits  during  year  $1,090,900 
Int.  •■!'  dlted  dep's,  same  per'd        565,459 
of  Institut'n,  same,  per'd  110,837 

Amt.of dlrs.deord  lamener'd,  100,000 
Am'toMep  .on  which  Int.fsallM  17,130,076 
Rate  <>(  interest 2  to  4% 


$1,000,000 

500,000 

,513 

60,639 

21,995,678 

116,674 


$1,000,000 

500,000 

569,958 

34,378 

17,173,109 
124,165 


$24,328,504    $19,401,610 


'$612,502 

"285,4  18 

'Mi, 213 

•50,000 

21  455,754 

2  to  4  p.  o. 


$715,82-3 

430,K(2 

127,236 

100,000 

16,827,958 

2  to  4  p.  0. 


*  for  the  six  months  only,  Jan.  1  to  Jane  30. 


Continental  Trust  Company  (New  York). 

liiinuvrrn. 

Dec.  31 ,  '01.  Jtme  .10,  '01 .  Dec   31 ,  '00 

Bonds ftnd  mortgages $2,500  ,000  ,000 

Stook  invest's  (market  value)..     1,380,446  1,181,008 

Amount  loaned  on  collaterals.     7,030,402  0,254,284  5,o>;3,749 

Amt.  loaned  on  pers'l  securit's.        268,125  829,800  332,700 

Heal  estate  (estimated  value).          103,500  103,500  103,500 

L'ashonhand 18,680  8,272  11,611 

Cash  on  deposit 1,809,449  1,246,890  1,410,421 

Other  assets  70,124  88,107  45,005 

Total $10,628,126  $12,151,056  $8,586,521 

Iddbilittet. 

Capital  stock $500,000  $500,000  $500,000 

HurpliiH  fund 500,000  500,000  500,000 

Undivided  profits 548,460  419, Zl2  272,304 

Deposits  In  trust 1,01/0,831  1,003,584 

General  dep'ts,  pay.  on  dem'd.     9,009,419  9,719,029  6,301,716 

Other  liabilities 10,257  12.884  8,827 

Total $10,628,126  $12,151,956  $8,586,521 

Supplementary. 

Tot.am'tof  profits  during  year.     $592,426  '$299,841  $482,635 

fnt.  credited  dep's  same  per'd..         212,114  *98.423  158,401 

Exp.  of  institution,  aame  per'd.          68,652  *36,442  72,347 

Amt.divld'ds  decl'd,  same  per'd           37,600  *22,500  *30,000 

Amt.of dep.onwhiohlut.ia  all'd     7,811,762  9,650,294  6,304,418 

Rate  of  intereat lto3>up.  e.  1  to  4  p.  c.  1  to  4  p.o. 

Farmers'  Loan  &  Trust  Co.  (New  York). 

Resources. 

Dec.  31,  '01.  June  30,  '01.  Dec.  31,  '00. 

Bonds  and  mortgages $310,000  $255,996  $253,000 

Stock  invest,  (market  value)...   12,233,962  12,508,923  12,537,840 

Amount  loaned  on  collaterals.   40,581,553  35,012,598  27,212,753 

Real  e8tate  (estimated  value)..     1,014,061  1,010,720  1,000,000 

Cash  on  hand 2,883  3,446  4,553 

Cash  on  deposit 6,845,442  11,384,683  11,099,410 

Other  assets 1,199,777  9*9,331  1,170,011 

Total $62,187,678  $61,125,647  $53,277,567 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 6,606,545  6,440,248  6,185,149 

Deposits  in  trust 54,316,897  53,472,209  45,889,765 

Other  liabilities 264,236  213,190  202,653 

Total $62,187,678  $61,125,647  $53,277,567 

Supplementary. 

Tot.am't  of  profits  during  year.  $2,410,403  *$1,332,809  $2,090,341 

Int.  credited  dep's,  same  per'd.     1,288,193  '589,958  1,068,019 

Exp.  of  institution,  same  per'd.         178,500  *88,904  186,337 

Amt.  of  divs.decl'd.  same  per'd.        350,000  "150,000  300,000 

Amt.ofdep.,onwhichint.isall'd  50,664,274  49,615,001  42,740,427 

Rate  of  interest 1  to  3  p.  0.  1  to  3  p.  c.  1  to  4  p.o. 

Fifth  Avenue  Trust  Company  (New  York). 

Resources. 

Dec.  31, '01.  Jwne30,*01.  Dec.  31,  '00. 

Bonds  and  mortgages $148,000  $144,000  $149,000 

Stook  investmts.  (market  val.)     3,226,003  3,354,255  2,688,374 

Amount  loaned  on  collaterals.     9,221,483  7,612,023  5,901,043 

Amt.loaned  on  pers'l  securit's.        152,199  326,588  591,825 

Cash  on  hand 92,471  49,740  41,426 

Cash  on  deposit 1,045,302  981,918  509,466 

Otherassets 115,538  117,868  98,319 

Total $14,000,996  $12,586,392  $9,979,453 

Liabilities. 

Capital  stook $1,000,000  $500,000  $500,000 

Surplus  fund 1,000,000  500,000  500,000 

Undivided  profits 91,663  511,174  384,578 

Gen'l  dep'ita  pay'le  on  dem'nd.  11,909,333  11,075,218  8,594,875 

Total $14,000,996  $12,586,392  $9,979,453 

Supplementary. 

Tot.amt.of  profits  during  year.      $606,735  "$328,626  $411,222 

Int.  credited  dep'ra,  same  per'd        214,089  "105,421  146,036 

Exp.  of  institution,  same  per'd          68,542  *46,610  58,090 

Amt.  of  divs.'decl'd  aame  per'd.        100,000  *30,000  20,000 

Am't  of  dep.bnwh.int.  isall'd.  11,789,333  10,248,921  8,490,000 

Rate  of  intereat l>ato3p.  0.  l!«to3p.o.  H«to3p.o. 

Flatbusn  Trust  Company^  Urooklyu). 

Resources. 

Dee.  31,  '01.  June  30, '01.  Dec.  31,  '00. 

Bonds  and  mortgages $336,800  $294,150  $159,560 

Stock  lnv'stm'ts(market  value)         320,826  303,406  324,506 

Amount  loaned  on  collaterals.        550,195  637,270  456,550 

Amt.loaned  on  pers'l  securities          42,974  24,985  53,330 

Cashonhand 32,513  20,298  17,808 

Cash  on  deposit 109,838  123,743  90,685 

Otherassets 13,980  14,164  12,207 

Total $1,407,126  $1,418,016 

Liabilities. 

Capital  stook $200,000  $200,000 

Surplus  fund 100,000  100,000 

Undivided  profits 27,029  22,501 

Gen'l  deposits  payable  on  dem.     1,066,836  1,090,720 

Other  liabilities 13,261  4,795 

Total $1,407,126  $1,418,016 

Supplementary. 

Tot.atnt.  of  profits  during  year.        $67,227         *$33,115 

Int.  credited  depos  same  por'd           20,902  *9,491 

Exp.  of  Institution  same  per'd.           14,126  *9,127 

Amt.  of  divs.decl'd,  same  por'd  5,0oo  

Amt.  or  dep.  on  wu.  int.  Is  all'd.     1,066,836  1,090,720  775,000 

Rate  of  interest 2  to  3  p.  0.  2  to  3  p.  0.  2  to  3  p.  0. 

*  For  the  nix  months  only,  Jan.  1  to  June  30. 


$1,114,646 


$200,000 

100,000 

15,006 

797,247 

2,893 

$1,114,646 


$29,073 
13,323 
12,607 


■1 1  3 


i  hi;   chkoniclk. 


[Vou  LXX1S  . 


vuluej 


.kiln    lin-t  Company  (Hrooklyu 

• 

0  ihio 
1  1  1.1  .7 
I  i.  .1 

115 


)• 


.710 

1,018 


Dee   ■ 

M 

1 

1 

1,1 


II,  '00. 

..(.II 

20,189 


I  Ullnh. 

11,000,000 

it. I  U.000 

I 

. 

l.-iu.      7 

107.112 


i  ..■  tl 


$10,276.  ..046 


11,000,000 
0,000 

l.Ol. 

7,ti7 

,J09 


81,000,000 

9,000 

1,033,401 

,M7,    9« 
0.MIO.47O 
134 


110,040.114  $10,378 

Sk/ijiIi  ,iu  nlitll/. 

9700,987  **34(  I, 

..«  per d.  *82.413 

of  institution,  aauiepei             125,  '48,471 

Amt.  of  divs. deol'd. same  p<                115,  *55 

iwhlomnt-Uall'd     7, sou, 185  7,753,531) 

of  lnti-rc.it    2  to  4  p.  o.  2  tn  4  |>.  ii. 

i.uurunty  Trust  Coinpauy  (New  York) 
/.■/ 1  iun 

Dee.  81,  '"1.  June  80/01. 

M.n-k  inveatla  (market  value).    12,328,578  $12,425,926 

Amount  loaned  on  coll                  17.240.M3  2o 

A'm't  loaned  on  pers'n'l  aeo't'a         ..  293,283 

tin.  it.-.i  valm  153,678 

Cash  on  hand  40,788  87,417 

Cash  on  deposit 4,470,840  5,490,123 

rn.iu  l.ctnk- 4,188,996 

Oth.  a 626,231 


$9  566,046 


*  177,034 

170,810 

78,852 

I  00,(100 

7.006,564 

-  tO  4  I>.  0. 


l.'OO. 
$9,751,516 
11,196,344 

l,423,()l  B 

i50,yo« 

19,340 

3,454,286 


2,171.475         2,600,671 


Total 


..839,395.060    $40,575,949    $28,596,070 
Liabilities, 


Capital  stock $2,ooo.ooo 

Surplus  fond 4.500,000 

Undivided  profits 258,001 

Deposits  in  trust 2,142,563 

General  deposits,  pay.  on  dem.  28,979,768 

Other  liabilities 1,514.128 


$2,000,000 

4,000,000 

644,514 

2,132,586 

31,602,490 

196,^59 


$2,000,000 

4,000,000 

232,  -52 

1,590,365 

20,589,324 

383,.-)29 


Total $39,395,060 

Supplementary. 

Tot.  am'tof  profits  during  year.    $1,935,234 
Int. credited  dep's,  same  per'd. 
Exp.  of  institution,  same  per'd. 
Ain't  of  dies,  deol'd  same  per'.  1. 
Ain't  of  dep.  on  which iut. is  all 'd 


$40,575,949    $28,596,070 


7b3,963 

216,988 

320,000 

29.109,140 


Rate  of  interest l1^  to  4  p.o. 


*$1, 095,819 
•360,438 
•103,719 
•160,000 

31,078.090 
1  to  4  p.  o. 


$1,432,455 

553.3H3 

199,475 

320,000 

19,917,150 

1  to  4  p.  o. 


Hamilton  Trust  Company  (Brooklyn). 

Resources. 


Dec.  31, '01. 

Bonds  ami  mortgages $639,674 

Stock  Invests  (market  value)..  1,364,446 

Amount  loaned  on  collaterals.  4,165,379 

Ain't  loaned  on  pers'l  securit'-.  157,799 

Real  estate  (estimated  value)  .  40,530 

Cash  on  hand 40,402 

Cash  on  deposit 598,648 

Other  assets 2C3.105 


June  30,  '01. 

$629,249 

1,524,933 

3,612,440 

144,865 

60,295 

35,277 

590.954 

244.376 


Dec.  31,  '00. 

$651,624 

1,561,558 

3,130.334 

152,589 

50.064 

41,426 

1,190,071 

164,951 


Total. 


..   $7,209,983 
Liabilities. 

Capital  stock $500,000 

500.000 
340,015 
151,580 
5,617,205 
101,183 


$6,842,389       $6,947,618 


Surplus  fund. 

Undivided  profits 

Deposits  in  trust 

General  deposits,  pay.  on  dem. 
Other  liabilities 


$500,000 
500,000 
359.718 
165.826 

5,273.156 
43,689 


$500,000 
500,000 
277,850 
153,560 

5,471,146 
45,062 


Total $7,209,983      $6,842,389      $6,947,618 


Supplementary. 

Tot.am't  of  profits  during  year.  $289,204 

Int.  credited  dep's,  same  per'd.  124,421 

Exp.  of  institut'n,  same  per'd.  66,632 

Am't  of  divs.  decl'd.same  per'd.  40,000 

Am'tof  dep.on-whichint.  is  all'd  5.702,817 

Rate  of  interest 2  to  4  p.  o. 


'$130,120 

•62,481 

'28,152 

•20,000 

5.323,982 

2  to  4  p.  o. 

Holland  Trust  Company  (New  York). 


Bonds  and  mortgages  

Stock  invesiin'ts  market  value 
Amount  loaned  on  collaterals. 
Real  estate  (estimated  value). 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Resources. 

Dec.  31, '01. 

*11,7?4 

623,366 

93.392 

228,675 

88 

18,328 


46,356 


June  30,  *01. 

$11,659 

681,921 

85,524 

240,467 

1,526 

107,087 

31,267 


$287,879 

131,207 

52,406 

40.000 

5,509,706 

2  to  4  p.  0. 


Dec.  31.  '00. 

$11,659 

628,145 

178,309 

240,467 

40,073 

1,110 

24,014 


-  Comity  Trust  (out puny  (Brooklyn). 


illld  nun  i  i 


tsi.H-k  i  aiui  kel  value) 

a  mount  loaned  mi  collate!  .ii  - 
A  in' i  loaned  ou  pers'l  n  curlt'a 
'  I  linatt  ii  \  aluej. 

Cash  mi  ii  .mi  

i  ..-.I.  mi  ii.  |.  .    i 
Othei 


,151 
,191 

2  32,077 

H),ftft7 

S05 

82,270 


June  30, '01. 

8164,288 

I  .127 
7,565,03'.) 
634 

232,000 
70,495 
52-  . 
70,992 


Dec. 

1 


31/00. 
145,533 
558,860 

(107 
1139,172 
23t.1I  1 

590,080 

60,626 


rot*]     80,967,808 

1. ml, thin  s. 

Capital  Mock....              9500,000 

Burplua  fund  ..  1,000,000 

Undivided  profits 126,707 

Deposits  in  tru.M 213,585 

Uen'l  deposits,  pay,  ou  demand  H,o«4,(>57 

other  liabilities 99,969 


$10,202,591     $10,213,358 


10,000 

1,000,00(1 
97.12  1 

251,637 
8,170,373 

183,457 


n.OOO 

1 ,000,000 

36,550 

257,302 

8,283,881 

134,625 


$10,202,591     $10,212,358 


•8198 

*94,349 
•36,477 
•25,000 

8,092,373 


lutal $9,907,908 

Supplementary' 
Total  am  i  nroflti  during  Fear.  $407,884 
l ii i   ored    dep'o  same  period  192,488 

i        of  institut'n aame period.  :'2,148 

Am't  nf  iii\  s.  deol'd  same  per'd  60,000 

Am't  ..rdcp.ou  which  ml. Hall'd      7,895,918 

Bate  of  interest    2  to  4  p.o.       2  to  4  p.  o,       9  to  4  p.  o. 

Knickerbocker  Trust  Company  (New  York). 
Retain  •  ■ 

Dec.  81,  '01 

Bonda  and  mortgagee  8 ',0*7,717 

Btook lnveat'ta (market  value).  2,3-9,690 

Amount  loaned  on  collaterals  .  20,639,704 

Am't  loaned  on  pers'l  securit'.-..  673,070 

Baal  entitle *60,013 

on  hand  192,815 

Cash  on  deposit 3,447,086 

Other  assets 268,726 


June  30,  '01. 

H, 140,249 

2,836,913 

23,267, 

606,920 

«:24,748 

137,02  -i 

3,644,130 

216,091 


$385,0*8 

174,741 

09,151 

50,0(111 

8,223,881 


Dec.  31,  '00. 

$479,100 

2,235,272 

17,366,551 

520,976 


174,534 

3,272,520 

268,665 


Total. 


.$29,318,821 
Liabilities. 


$32,473,592    $21,317,618 


Capital  stock $1,000,000 

Undivided  profits 1.508.399 

Deposits  in  trust  4,628,884 

den' 1  deposits,  pay.  on  demand   21,91 1,366 
Other  liabilities 270,172 


$1,000,000 
1,387,221 
3,636,492 

26,220,327 
229,552 


$1,000,000 
1,173,709 
2,359,321 

19,579,786 
204,802 


Total $29,318,821 

Supplement, u-y 

Total  ain't  profits  during  year.   $1,308,185 
Int.  credited  dep's  same  per'd. 
Exp.  of  institut'n.  same  per'd.. 
Am't  of  divs.  deol'd,  same  per'd 
Am't  utile  p.  ou  which  int.isall'd 


$32,473,592    $24,317,618 


594,581 

203,751 

70,000 

22,555,238 


Bate  of  interest 1  to4  p.  o. 


•$625,540 

•276,306 

•84,502 

•35,000 

23,864,239 

1  to  4  p.  o. 


$891,983 

439,223 

162,769 

70,000 

17.824,076 

1  to  4  p.  o. 


Long  Island  Loan  &  Trnst  Co.  (Brooklyn). 

Resources. 


Dec.  31,  '01. 

Bonds  and  mortgages $668,590 

Stock  iuvest's  (market  value)..  1,642,492 

Am't  loaned  on  collaterals...  .  4,212,263 

Am't  loaned  on  pers'l  securit's  141,250 

Real  estate  (estimated  value)...  165,000 

Cash  on  hand  33,190 

Cash  ou  deposit 611,382 

Other  assets 90,465 


June  30,  '01. 

$210,190 

1,643,071 

2,038,097 

140,749 

165,000 

39.578 

218,617 

40,915 


Dec.  31,  '00. 

$222,650 

1,587.800 

1,727,417 

118,750 

100,000 

61,986 

250,080 

96,105 


Total $7,564,632      $4,496,217       $4,164,788 


Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 337,355 

Deposits  in  trust 99.503 

Gen'l  deposits,  pay.  on  dem'd.     5,013,305 
Other  liabilities 114,469 


$500,000  $500,000 


563,162 

160,475 

3.226.352 

46,228 


550,085 

108,857 

2,968,813 

37,033 


Total $7,564,632       $4,496,217       $4,164,788 

Supplementary. 

Total  am't  profits  during  year.  $186,308  •$83,475  $211,487 

Int.  cred.  dep's  same  period..  76,541  '37,449  71,613 

Exp.  of  institut'n  same  per'd..  34,954  *14,822  28,345 

Am't  divs.  deolared  same  per'd  62,500  *25,000  50,000 

Amt.ofdep.onwhiohint.isall'd  15,112,809  3,386,828  3,077,670 

Rate  of  interest 2  to  4  p.  c.  2  to  4  p.  o.  2  to  4  p.  c 

Manhattan  Trust  Company  (New  York). 

Resources. 

Dec.  31.  '01 

Bonds  and  mortgages $9,500 

Stock  invest'ts  (market  value).     3,685,037 
Amount  loaned  on  collaterals.      7,691,425 

Cashonhand 500 

Cash  on  deposit 3,442,551 

Other  assets 363,125 


June  30.  '01. 
$9,500 
3,92 

5,098,632 

500 

2,711,086 

591.017 


Dee.  31.  '00. 

$9,500 
3,325,052 
4.270.84S 

;>oo 

3,117.035 
513 


Total $1,021,939 

Liabilities. 

Capital  stook $500,000 

Surplus  fund 39,217 

Deposits  intrust 41,672 

Gen'l  dep.  payable  on  demand  115,369 

Other  liabilities 325,683 


$1,159,451       $1,123,777 


Total. 


$500,000 

60,042 

48,015 

210,487 

340.907 


$500,000 

69.625 

48,220 

115,018 

390,914 


$15,192,138 

Liabilities. 

1  Capital  stock $1,000,000 

j  Surplus  fund 1,000.000 

\  Undivided  profits 737.0 1 9 

Deposits  in  trust 896,387 

Gen.  deposits,  payable  on  dem.   11,609,83  I 
Other  liabilities 26,000 


919,337,438    811,836,460 


Total $1,021,939  $1,159,451  $1,123,777 

Supplementary. 

Tot. amf. of  profits  during  year.         $46,000  '$17,159  $56,106 

Iut.  credited  dep's,  same  per'd              4,218  '1,895  3,588 

Expeus.  of  Instlt'n.  same  p.  r'd            44,522  '10,693  26,5-<7 

Amt.  of  dep.  ou  wh.  int.  allow'd           97,144  97,312  98,470 

Kate  of  interest 2  to  3  p.  o.  2  to  3  p.  c.  2  to  3  p.  c 

*  For  the  alx  months  only,  Jan.  1  to  June  30. 


$1,000,000 

200,000 

1,481,451 

471. IS.) 

9.175.491 

9.001 


$1,000,000 

200.000 

$2,499 

6  i.;. 70s 

8.101 

9,008 


Total 915,199,188    $12,337,423    ill. 231 


Supplementary, 

Totum't  of  profits  during  year.  9800,280 

int.  credited  .top's,  same  per'd.  191 

Bxp.of  institution,  -amo  per'. I. 

Am't.  of  di\  B.deol'd.aama  per'd  \ooo 

Ain't  of.lcp.i.iiwliicliint  laall'd  11,508 

Bate  of  Interest l  t»  i  p  .. 


•$26 
'92 
u\\ 
30,000 

not  stated 


8769,11  < 

179 
11 

.  p    I 


For  the  six  mouths  only.  Jan.  1  to  Jnm 


,1'AKV     1,     1908.  J 


THK    CHKONICLB. 
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Manufacturers'  TruBt  Company  (Hrooklyii). 


Bonds  ami  mortgages 

Stock  invest's  (market  value) . . 
Amount  loaned  on  oollaterals. 
Amt.  Loaned  on  pi  re'l  seo'ttei  . 

Cash  on  hand 

Cash  on  deposit 

Other  a88l  IS. 


lirsmirces. 

Dec.  81.  '01. 
$688,935 
1,822,388 
4,701,480 

678,230 

44,142 

5ft4,562 

72,415 


June  :(0,  '01. 

$401, 60O 

1,344,849 

4,829,888 

728,175 

18,627 

688,432 

66,187 


Dec.  81,  'OO. 
$135  ...«io 
1,382,804 
8,870,648 

8  15,090 

88,220 

7  I  0. 144 

7,3,183 


Totitl. 


$8,037,147 

Liabilities. 

Capital  stock $500,000 

Surplus   Cund 

Undi v lileil  pro ti ta 

Deposits  In  trust 

Gen'l  deposits,  pay'le  on  dent. 
Other  nubilities 


$8,062, l.r.8       $7,o;>0,784 


Morton  TriiHl  Couipiiny  (New  York). 


IliHonrcr,*. 

Dee.  81. '01. 
Stock  lnv'«tm'ts(market  value)  88  in  1,929 
Amount  loaned  <>n  collaterals    84,797,860 
A.mt. loaned  on  pera'laeourltlea    4,402,000 
Cash  on  iiiinii :i4,i  1 8 

(;iisli  on  deposit 12,402,4k: 

(Mhor  assets 419,547 


June  80,  '01. 

$8,220,00  1 

42,866,168 

4,105,000 
88,670 

8,2:1 1 
146,128 


ftoo.ooo 

392,403 

31, .SOI 

6,678,607 

39,776 


$500,000 

500,000 

866,892 

25,543 

6,618,427 

57,296 


$500,000 
500,000 

888,486 

103,i:i2 
1,661,680 

27,4*6 


Total 


$8,037,147 

Supplemental-!/. 

Tot.  ain't  of  profits  durlug  year.  $350,504 

Int.  credited  deps.  same  per'd.  169,862 

Exps.  of  institu'n,  same  per'd.  69,925 

Amt.  of  div.  deol'd,  same  per'd.  50,000 

Auit.of  dep.  on  which  int.isall'd  6,604,908 

Rate  of  interest 2  to  4  p.  o. 


$8,062,158       $7,030,784 


*$169,719 

*85,254 

•28.935 

•20,000 

6,638,970 

2  to  4  p.  0. 


$266,914 

131,464 

52,816 

50,000 

5,664,812 

2to33»p.  0. 


Total. 


.  .$59,027,370    868497,688 
Liabilities. 


Capital  Htook $2,000,000 

Hurplus  fund 2,000,000 

Undl  vldod  profits 2,562,1 93 

Deposit!  iii  trust,  and  general 

deposits  payable  on  demand.  52,380,921 

Other  liabilities 84,256 


$2,000,000 
2.000.000 
2,020,585 

57,382,229 

88,76!) 


Inc..  81,  '00 

$7,«l»z,54i' 

19,269,294 

10,000 

22,787 

6,686,698 

1,042,018 

H89.27 


$2,0(0,000 
2,000,0'K) 
1,348,209 

88,S96,f66 
29,208 


Total.. 


....$59,027,370    $03,497,583    $39,272,242 
Supplementary . 


Mercantile  Trust  Company  (New  York). 

Resources. 


Dee.  31,  '01. 

Bouds  and  mortgages $195,730 

Stock  Lnvesfs  (market  value)..  5,948,604 
Amouut  loaned  on  collaterals.  45,633, 186 
Am't  loaned  on  pers'l  securit's  52,128 

Eeal  estate  (estimated  value) . .  35,345 

Cashon  band 37,917 

Cash  on  deposit 12,815,  <30 

Otheras^ct~ 318,349 


June  30,  '01. 

$195,730 

5,751,759 

51,675,649 

3,000 

38,845 

31,42  * 

10,9i  7,007 

181,511 


Dee.  31,*00 

$196,730 

8,902,581 

35,470,524 

3,3oO 

38,^45 

8,147 

8,60<\810 

97,908 


Total . 


$65,036,589 
Liabilities, 


$68,854,926    $53,318,845 


Capital  stock $2,000,000 

Surplus  fuud 5,000.000 

Undivided  profits 312,896 

Deposits  in  trust 2,217,922 

General  dep'ts,  pay.  en  dem'd.   54,538,513 
Other  liabilities 967,258 


$2,000,000 

4,000,000 

885,123 

2,025,184 

59,723,977 

220,642 


$2,000,000 

4,000,000 

595,662 

2,053,214 

44,214,061 

455,908 


Tot.  amt.  of  profits  during  year.  $2,454,327  *  $1 ,263,282 

Int.  credited  depos.  same  per'd        850.913  '369,660 

Exp.  of  institution  samo  per'd.         253,787  '89,279 

Amt.  of  dlvs.  deol'd  same  per'd  

Amt.  of  dep.  on  wh.  int.  is  all'd.  38,879.967  49,695,369 

Kate  of  interest 1  to  3  d.  c  1  to  4  p.  c. 

Nassau  Trust  Company  (Brooklyn). 

Resources. 

Dec.  31,  '01. 
Bonds  and  mortgages $387,919 


Stock  In  vest's  (market  value).. 
Amount  loaned  on  collaterals. 
Am  t  loaned  on  pers'l  securit's. 

Real  estate  (est.  value) 

Cash  on  hand 

Cashon  deposit 

Other  assets 


915,515 

3.656,003 

301,966 

167,743 

43.709 
303, «93 

82,012 


June30,  '01. 

$399,219 

1,112,710 

3,095,338 

434,506 

166,260 

24,784 

515,310 

86,774 


$1,131,318 

400,422 

246,4  20 

30,000 

28.280,207 

1  to  4  p. 0 


Dec.  31,  '00. 

$423,219 

1,018,260 

2,665,824 

266,380 

103.432 

36,616 

414,258 

54,630 


Total $5,858,765       $5,834,901       $4,977,619 


Total $65,036,589 

Supplementary. 

Total  am't  profits  during  year.  $2,839,166 
Int.  credited  dep's,  same  pei  'd.  1,349,910 
Exp.  of  institut'n,  same  per'd.  184,503 
Am't  of  divs.decl'd.same  per'u  500,000 
Amt.of  dep.on  which  int.  is  all'd  52,099,949 
Bate  of  interest 1  to  4  p.  o 


$68,854,926    $53,318,845 


•$1,258,169 

'672,213 

•96,495 

*200,000 

57,850,030 

1  to  3»s  p.  c. 


$1,819,746 
862,113 
192,756 
400,000 

39,893,026 
1  to  3*3  P   c. 


Merchants'  Trust  Company  (New  York). 

Resources. 


Dee.  81. '01. 

Stock  inv'stin'ts(market  value)  $1,314,405 
Amount  loaned  on  collaterals.     7,90^,448 

Cashon  hand 1,352,659 

Cash  on  deposit 794.658 

Other  assets 459,922 


June  30,'01. 

$1,100,610 

7.9U.605 

85,325 

2,770,057 

322,798 


Dec.  31,  '00. 

$1,403,860 
3,198,210 

32,113 
1,377,338 

11,152 


Liabilities. 

Capital  stock $500,000 

Undivided  profits 416,166 

Deposits  intrust 71,005 

Gen'l  deposits,  pay'ble  on  dem.  4,839,632 

Other  liabilities 31,962 


$500,000 
411,069 

44,771 
4,854,495 

24,566 


$500,000 
386,074 

21,548 
3,996,950 

73,047 


Total. 


$5,858,765 

Supplementary. 

Total  am't  profits  during  year.  $258,507 

Int.  credited  dep's,  same  per'd.  1 17,590 

Exp.  of  institution,  same  per'd  36,416 

Amt.of  divs.  deol'd,  same  per'd  30,000 

Amt.of  dep.on  whichint.is  all'd  4,910,637 

Rate  of  interest 2  to  4  p.  c. 


$5,834,901       $4,977,619 


•$121,525 
*55,858 
•17,216 
•15,000 

4,399,266 
2  to  4  p.  0. 


$185,208 

89.V28 

28,012 

30,000 

4,018,497 

2  to  4^  p.  0. 


New  York  Life  lusnrance  &  Trust  (New  York). 

Resources. 


Total $11,831,092    $12,190,395      $6,022,673 


Liabilities. 

Capital  stock $500,000 

Surplus  fund 1,000,000 

Undivided  profits 260,677 

Gen'l  deposits  payable  on  dem.  10,057,066 

Other  liabilities 13,349 


$500,000 

l,00o,0iiO 

142,121 

10,540,774 

7,500 


$500,000 

1,000,000 

72,455 

4,449,167 

1,051 


Total. 


$11,831,092    $12,190,395      $6,022,673 

Supplementary. 

Tot.amt  of  profits  during  year.      $487,883        '$167,967  $174,217 

Int.  credited  depos.  same  per'd        17i,448  *7l,459  80,374 

Exp.  of  institution,  same  per'd.         128,387  *31,876  24,223 

Amt.  of  dep.  on  wh.  int.  is  all'd.     9,926,953       10,436,150        4,333,153 
Rate  of  interest l1*to31sp.o.  UstoS'sp.o.   l^toS^p.o. 

Metropolitan  Trust  Company  (New  York). 

Resources. 
Dec.  31/01. 
stock  Invest's  (market  value)..      $526,033 

Am't  loaned  on  collaterals     ..  16,259,270 

tirnated  value)..  508,000 

'in  hand 8,336 

a  on  deposit.. 1,347,165 

Otli<                     225.037 


Dec.  31,  '01. 

Bonds  and  mortgages $3,525,487 

Stock  invests,  (market  value)..  11,076,547 
Amount  loaned  on  collaterals.  8,647,145 
Am't  loaned  on  pers'l  securit's  7,267,6'/ 8 
Real  estate  (estimated  value)..         468,848 

Cashon  hand 2,000,000 

Cash  on  deposit 1,084,936 

Other  assets 2,372,390 


June  30,  '01. 

$3,185,487 

10,676,656 

6,603,789 

12,063,501 

468,848 

2,00u,000 

1,711,030 

2,346.665 


Dec.  31,  '00. 

$3,257,287 

10,534,608 

5,671,042 

9,297,622 

468,848 

2.000,000 

535,101 

2,348,061 


Total. 


.$36,443,031 

Liabilities. 


$39,060,976    $34,112,569 


June  30,  '01. 

$1,138,997 

18,044,779 

498,000 

7,835 

1,555,466 

244,444 


Dec.  31,  '00. 

$2,024,803 

15,163,653 

512,403 

6,926 

1,813,746 

193,239 


Total  $18,873,841 

lA'lljilillPH. 

Capital  stock $1,000,000 

■orpins  fund       1,000,000 

vld.-. I  profits 1,038,668 

leral  deposits,  pay.  on  dem.    15,778,019 
Other  llablliti'  62,254 

Total $18,873,84  1 

Supplementary, 
l  ui  am'l  »f  profits  during  year.  §628,314 
fnt,  credited  dep's  same  per'd         260,886 

Kxp,  01    iDStitllt'D     am*-,   per'd  10,785 

a  rn't  <,t  dlv  ■•  dec.  same  per'd  .0,000 

4m,tofdep.on  which  iat  Is  all'd   15,1:14,097 
k*tc  of  1  (0  1  p.  <•,. 


$21,489,520    $19,714,770 


$1,000,000 
1,000,000 

896,624 

18.48",, 8,. -1 
105,121 


$1,000,000 

1,000,000 

70!), 770 

16,920,454 

84,546 


$21,489,520     $19,714,770 


Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 3,958,670  3,900,300  3,745,743 

Undivided  profits 41,854  33,452  37,965 

Deposits  in  trust 28,917,011  31,687,827  27,071,618 

Other  liabilities 2,525,496  2,439,397  2,257,243 

Total $36,443,031  $39,060,976  $34,112,569 

Supplementary. 

Total  ain't  profits  during  year.  $1,585,431  *$316,748  $1,582,837 

Int.  credited  dep's  same  per'd.         887,325  '422,273  980,356 

Exp.  of  institution,  same  per'd         186,766  *62,651  162,348 

Am'tof  divs.  decl'd.same  per'd         400,000  *200,000  400,000 

Aint.of  dep.on  whiohint.is  all'd  28,917,011  31,687,827  27,071,618 

Km te  of  interest 1  to  5  p.  c.  1  to  5  p.  0.  1  to  5  p.  e. 

New  York  Security  &  Trust  Co.  (New  York). 


Resources. 

Dee.  31, '01. 

Bonds  and  mortgages $995,342 

Stock  invest's  (market  value)..   13,475,696 

Am't  loaned  on  collaterals 21,544,968 

Ain't  loaned  on  pers'l  securit's.         232,950 

Cashon  hand 38,096 

Cash  on  deposit 8,685,068 

Other  assets 218,119 


June30,'01.    Dec.3l,'00. 
$1,094,028       $1,003,538 


15,315,514 
17,066.347 

583,988 

26,846 

2,777,931 

170,662 


8,*23,2-l 
8.947,031 

742,228 

32,365 

5,515,811 

131,087 


Total. 


$45,190,237  $37,035,316  $21,795,331 

Liabilities. 

CapitalstooB $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 3,000,000  2,500,000  2,250,000 

Undivided  profits 38,931  79,162  134,544 

Deposits  in  trust,  and  general 

deposits  payable  on  demand.   41,091,951  33,339,730  21,364,309 

mi  her  liabilities 59,355  116,424  46,478 

Tota  I $45,190,237  $37,085,316  $24,795,331 


$-643,039 

198  090 

•42,382 

.,000 

1 7,208,567 

1  to  4  p.  o. 


$8  96,105 

102,270 

83,541 

loc.ooo 
16,920,454 

1  to  I  p.  c. 


I         be  SlX  months  only,  .fan.  1  to  June  30. 


Supplementary. 

Total  am't,  profits  during  year.   $l,>-72,370 

int.  credited  dep's  same  per'd.  773,70 <* 
Exp.  of  Institut  d  same  per'd..  109,290 
Aurtofdiv.  deol'd  same  per'd..       200,000 

Am'tof  dep.ouwhich  inUsall'd  25,746,019 
Kate  of  Interest 1  to  3»«  p.  e. 


"$884,193 

"848.846 

•62,828 

•100,000 

28,085,962 

1  tO  3  i).  c. 


$1,146,154 

107,487 

811,781. 

20.000 

20,273,781 

1  to  3  p   o 


'  Kor  the  six  mouths  only,  Jan.  1  to  June  30. 
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th   tiuericau  I  i  u»t  Company  ( New  York). 

Resources. 

1*4.81, '01.     J«.<  i       Det.81,'00. 

i4ii,l  iiiortxa.    -  vM.ltm 

KHl\«-8llliIs                                                   I  15          $4            1,41*- 

. ■    .      .    I  in  i                    i           5,lliN,MN 

■                                                                          i  Id  I. I                        1,7J 

i-alalo  iratliu^tod  Value)..  38.H47 

•   a  =  h  ,-n    liai.d                                                        211  n  061,101                     '7,190 

1,585,766  H.UIJ          1,147,2*1 
... 

Duo  trout  b*j  k-  1S6  161 

oil.                                              56«,ioj  y-iti                716, 032 

818.267,295  $19,401,537     $16,477,895 

Liabilities. 

l'»pll.»l  stuck                                               18,000,006  $2,000,000        *J, 000,000 

Surplus  f                                  2,500,000  'J, 500,000         2,50 

....         2S4  I  ^  A  3             1*9,869 

ky.ou  demand    11    I  14,856,382       11.782,386 

Other  liabilu.                 38,987  35,902                 5,640 

tOlal $16,207,295  619,401,637    $16,477,895 

Supplementary, 

I'oUl  ain't  pra&U  during  year.          785.359  '6398,789             615,202 

iBteredtteddep'rssMne  period         199,'mh  '108,998                 i.66b 

Exp.of  institution,  same  peiiod        200,359  105,413            191,768 

Ain'tor  .livs.  deol'd,  same  per'd          140.000  "70.00O              1(10,000 

Ain't. >f  dep. onwliuhiut.isall'd      oon.318  H,2;i4.199         5.761,857 

Kite  or  interest 2  to  4  p.  o.  2  to  4  p.  t).       2to3»flp.o 

People  8  Trust  Company  (Itrooklyn). 

Hesources. 

Her.  31.  '01.  Jane  30,  "01.    Dee.  31,  '00. 

Bonds  and  mortgages $580,83*  $009,43*          6839,869 

Kt.ick  luvest'ts  (market  value).      2,750,320  2,774,535         2,930,347 

Amouut  loaned  on collaterals..     8,220,214  8,119.032        7,672.454 

Ani't  loaned  on pers'l  seem  it's.        523,845  396,017           407,006 

Beal  estate  (estimated  value)...           222,400  242,400              149.50O 

Cash  ou  hmi. t      296,370  235), 396             143,508 

Cash  on  deposit 974,928  1,296.508         1,411,370 

Othn                 144,560  141,539            172,322 

Total $13,725,275  $13,820,095    $13,726,376 

Liabilities: 

Capital  stock $1,000,000  $1,000,000      $1,000,000 

Burplus  fund 1,000,000  1,000,000         1,000,000 

Undivided  profits 509,748  517,848             508,510 

Deposits  in  trust 315,040  2*9,760             301,554 

General  deposits,  pay.  on  dcin.,    10,620,209  10,772,238       10,422,600 

Other  liabilities 220,280  240,254            493,712 

Total $13,725,275  $13,920,095    $13,726,376 

Supplementary, 

Total  amt  profits  daring  year.      $572,313  '$270,716        $570,103 

int.  credited  dep's  same per'd.        271,654  *134,568          250,883 

Exp.  of  iustitiit'n,  same  per'd.          71,789  *35,500            69,7«4 

Ain't  dive,  declared, same  per'd          120,000  *60,000             120,000 

Am*to(dep.onwhloblnWsall'd  iO,*75,5io  10,935,713      10,001,504 

Rate  of  interest  nn  sunn: 2  to  4  p.  0.  2  to  4  p.  c.        2to4p.o. 

Real  Estate  Trust  Company  (New  York). 

Resources. 

Dec.  31, '01.  June  30.  '01.    Dec.  31. '00 

Bonds  and  mortgages $291,500  $326,500         $295,000 

Stock  invests  (market  value).      1,633,340  1,760,160         1,506,672 

Amount  loaned  on  collaterals.     6,810,211  5,230.600        3,861,375 

Amt.  loaned  on pers'lsecurit's.           12,100  6,000              12,500 

Cash  on  band 16,731  19,576               20,913 

Cash  on  deposit 969,523  1,617,694         1,091,790 

Otherassets 52,276  50,795             45,60t) 

Total $9,785,681  $9,060,325       $6,833,859 

Liabilities. 

Capital  stock $500,000  $500,000          $500,000 

8urplus  fund 250,000  250,000            250,000 

Undivided  profits 316,541  296,935             290,471 

Deposits  in  trust 8,649,687  7,972,759         5,517,813 

Other  liabilities 69,453  40,631           275,575 

Total $9,785,681  $9,060,325      $6,833,859 

Supplementary. 

Total  am't  profits  during  year.      $344,263  '$153,852         $274,799 

Int.  credited  dep'rs  same  per'd        191,812  *82,801           143,312 

Exp.  of  institution  same  per'd           50,374  "25,104              40,673 

Amt.ofdivs.  deol'd,  same  per'd           60,000  *20,0u0              40.000 

Amt.dep.onwh.  Int.  is  allowed     8.571,558  7,889,041         5,428,632 

Rate  of  interest 1  to  3»s  p.  0.  1  to  3i  p.  0.        1  to  3  p.  0. 

Standard  Trust  Company  (New  York). 

Resources. 

Dee.  31,  '01.  June  30,  '01. 

Bonds  and  mortgages $17,500  $17,500 

Stock  inves'ts  (market  value) .     2,418,375  2,601,454 

Amount  loaned  on  collaterals..     7,147,651  5,664,975 

Amt.  loaned  on  pers'l  securit's.         151,158  21,040 

Cash  on  hand 27,623  12,878 

Cash  on  deposit 3,903,920  1,392.903 

Other  assets 60,049  62,313 

Total $13,731,276  $9,773,063 

Liabilities. 

Capital  stook $1,000,000  $1,000,000 

Surplus  fund 250,000  250,000 

Undivided  profits 341,915  226,743 

Deposits  in  trust 403,746  528,543 

Gen'l  dep..  payable  on  demand     9,763,914  7,767,777 

Other  liabilities 1,971,701  

Total $13,731,276  $9,773,063 

Supplementary. 

Total  am't  profits  during  year.      $519,135  "$182,034 

Int.  credited  deps.,  same  per'd.         182,873  '75,530 

Exp.  of  lnstitufn,  same  per'd.           70,853  *32,8',6 

Amt.  of  dl vs.  deol'd,  same  per'd          60,000  '30.000 

Amt.ofdep.on  which  lntlsall'd     9.830,114  7,480.379 

Rate  of  Interest 2  to  4  p.  o.  2  to  31*  p.  0. 

•For  the  six  months  only,  Jan.  1  to  June 30. 


Dee.  31,  '00. 

$17,500 

2,097,672 

4,739,474 

136,416 

20,695 

2,418,644 

44,410 

$9,474,711 


$1,000,000 
250,000 
156,126 
133,345 
7,079,151 
856,089 

$9,474,711 


$306,159 

1 00,099 

50,113 

None. 

6,234,541 

2  to  5  p.  o. 


Title  Guarantee  &  Trust  Co.  (New  York). 

Resources. 

Her..  31/01.  June  30,  '01.  Dee.  31,  '00. 

Honda  anil  ii.orttfaaes $7,415,816  »7,4  4  4,090  $6,272,708 

Stock  investiu'U  (market  val.)     1. 037,500  1,031,250  1,551,250 

Ileal  estate  (estimated  value).            it 00,000  200,000 

I  last)  .111  hand 0,436  5,',l41  23,398 

I  on  deposit 745.H92  582,300  986,358 

Ofhei  •  assets 496,772  .09,113  650,572 

Total $9,702,416  $9,722,694  $9,684,286 

liabilities. 

Capital  stock     ...                      ...    $2,500,000  $2,500,000  $2,500,000 

Surplus  runil                                          3,500.000  2.500,000  2.5O0.000 

Undivided    piotlls 69,988  K85.135  782,199 

Deposits  lii  trust 35,900  64,780  26,952 

Gen'l  dep.,  payable  on  demand      2,603,960  2,340,!»ll  2,55*,437 

Other  liabilities 842,682  1,431,888  1,316,098 

Total $9,702,416  $9,722,694  $9,684,286 

S  ujtplemtnta  ry. 

Total  ain't  profits  during  year.    $1,761,656  '$940,175  $1,418, K»>7 

tat  oredited  deps.,  same  per'd.        110,651  '67,414  on,H48 

Kxpen*.  of  lnstft'u,  same  per'd         788,361  '412,977  644,123 

Am!  divs .deelared. same  per'd          300,000  '150,000  262,500 

Amt. of  dep.  on  wh.  int.  allowed      3,246,060  20,760,923  3,419,628 

Hate  of  Interest. 2  to  5  p.  o.  2  to  4ls  p.  0.  2  to  4>u  p.  c. 

Trust  Company  of  America  (New  York). 

Resources. 

Dec.  31,  '01.  June  80,  '01.  Dee.  31,  '00. 

Bond  and  mortgages $277,833  $271,833  $182,500 

Stock  In v'stm'tstmarket  value)      8,203,809  7,849,882  5,184,728 

Amount  loaned  on  collaterals.    11,830,634  11,629,719  11,175,034 

Amt.  loaned  on  pers'l  securities         318,000  545,000  210,337 

Cash  on  hand 27,874  19,978  18,852 

Cash  on  deposit 2,160,343  1,806,531  939,220 

Otherassets 190,477  176,760  148,713 

Total $23,008,970  $22,299,703  $17,857,384 

Liabilities. 

Capital  stock $2,500,000  $2,500,000  $2,500,000 

Surplus  fund... 2,500,000  2.500,000  2,500,000 

Undivided  profits 419,345  342,122  245,894 

Deposits  in  trust 72,039  368.696  37,702 

Gen'l  deposits  payable  on  dem.  17.390,998  16,426,841  12,546,584 

Other  liabilities 126,588  162,044  27,204 

Total $23,008,970  $22,299,703  $17,857,384 

Supplementary. 

Total  am't  profits  during  year.         965,575  "$530,586  567,960 

Int  credited  depo8s  same  per'd        369,452  '170,605  199,274 

Exp.  of  Institution,  same  per'd.         137,485  "69,063  110,646 

Amt.  of  divs.  deol'd  same  per'd         262.500  '175,000  87,5<  0 

Amt.ofdep'sonwh.int.lsall'd  17.360,999  16,553,859  12.431,559 

Rate  of  interest 1*2  to  4  p.  0.  l1sto4p.o.  l1ato4p.  0. 

Trust  Company  of  New  York  (New  York). 

Resources. 


Stock  invest  rifts  (market  val.) 
Amount  loaned  on  collaterals. 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dee.  31,  '01. 
106,250 


920,609 


June  30, '01. 

$106,250 

25,000 


897,435 
4,588 


Dee.  31.  '00. 

$2,256,558 

2,841,121 

161 

1,19?, 192 

7.046 


Total $1,026,859 

Liabilities. 

Capital  stock $1 ,000,000 

Surplus  fund 

Uudivided  profits 26,859 

Deposits  in  trust 

Gen'l  dep.,  payable  on  demand         

Other  liabilities 


$1,033,273       $6,297,078 


$1,000,000 
22,753 
10,520 


$1,000,000 

1,000,000 

46,116 

9,882 

4,239,125 

1,955 


Total. 


....    $1,026,859      $1,033,273      $6,297,078 
Supplementary. 


Total  amt.  profits  during  year. 
Int.  oredited  depos.  same  per'd 
Exp.  of  institution,  same  per'd 
Amt.  of  dep.  on  wh.  Int.  allowed 
Rate  of  interest 


$83,687 

'$60,719 

$14S,298 

27,625 

"27,609 

54.019 

41,553 

*27.295 

53.054 

10,123 

4,211,703 

3  per  cent. 

1  to  84  p.  0. 

Union  Trust  Company  (New  York). 

Resources. 

Dec.  31.  '01.  June  30.  '01.    Dec.  31,  '00. 

Bonds  and  mortgages $839,188  $1,093,713      $1,200,447 

Stock  lnvest'ts  (market  value).   14,834,020  18,618,170       13,544,954 

Amount  loaned  on  collaterals.   48,986,543  43,861,660       33,440,755 

Real  estate  (estimated  value).     1,900,000  1,900,000         1,900.000 

Cash  on  hand 2,541,720  2,007,786         2,040,806 

Cash  on  deposit. 1,755,224  2,266,137         3,075 

Otherassets 710,634  1,443,672              10,836 

Total $71,567,329  $71,191,138    $56,549,440 

Liabilities. 

Capitalstook $1,000,000  $1,000,000      61,060,006 

surplus  fund 6,905.587  6,691.353         6.687,532 

Deposits  In  trust  and  general 

deposits  payable  on  demand  62, 311.22s  02,582,188      47.7-;. 

Other  liabilities 1,350,514  917,668        1,199.891 

Total $71,567,329  $71,191,138                     140 

Supplementary. 

Total  ain't  prollts  during  year.   $8,696,188  "1.2                    J.'.li" 

Int.  credited  dep's.  same  per' d      1.496,  '676                            1.9H4 

Exp.  of  Institution,  same  per'd          u>».147  '194.393 

Am't  of  dlvs. deol'd  rame.  per'd         320.000  "180.000 

Aml.ofdep.oi.  ■vutoLlntUall'd   80.885.903  r»9 

Bate  of  Interest  1  t«>  4  p.  «.  1  u>  4  p.  o.       1  to  4  . 

*  For  the  six  mouths  only,  Jan.  1  to  J  uuc  80. 
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United  States  Mortgugre  &  TrnBt  (New  York). 


Washington  Trout  Company  ( New  York  ). 


Bonds  and  mortgages . 


ItrsottrceK. 
l>er.  31.  "01. 
..   $9,882,451 


Stookiuvost's  (market  vnlu«> . .  4,329,561 

Loaned  ou  collaterals 7,482,145 

Loaned  on  perioral  seouritios.  147,39*2 

Real  <•.  - 1  .i  i e  (estimated  value) . .  27,505 

Cash  on  hand 68,201 

Cash  on  deposit 4,553,695 

Other  asset*  407,516 


.In ne  30,  '01. 

$0,443,530 

5,855,483 

8,251,307 

220.1  85 

117,022 

89,997 

•1.004,440 

786,250 


Ihr.  31. '00 

$M.Ht'2,124 

5,1 81, 556 

6,148,864 

280,785 

170,2*12 

84.9H3 

4,407,401 

032,651 


Total. 


..$26,088,466 
Liabilities. 


$28,722,483    $26,142,120 


Capital  stock $2,000,000 

Surplus  fund 2,750,000 

Undivided  protlts 300,708 

Deposits  In  trust 592,(197 

General  deposits,  pay.  on  dem..  13,102,503 

Other  liabilities 8,152,378 

Total $26,088,466 

Supplementary. 

Total  am't  profits  during  year.  $1,855,047 
Int.  credited  dep's,  same  per'd.  637,680 
Exp.of  institution,  same  per'd.  243,426 
Am't  of  dl  vs.  decl'd,  same  per'd.  240,000 
Am'tofdep.onwhlohlut.isall'd.  12,347,570 
Kate  of  interest 1  to  4  p.  o. 


$2,000,000 

2,500,000 

303,000 

1,149,056 

14,538,881 
8,140,550 


$2,000,000 

2,500,000 

174.525 

468,030 

12,010,113 

8,088,558 


$28,722,483    $26,142,126 


*$911,129 

•326,005 

•117,253 

•120,000 

14,008,440 

1  to  4  p.  C. 


$1,573,386 
613,214 
209,674 
200,000 

12,493,685 
1  to  5  p.  o. 


United  States  Trust  Company  (New  York). 

Resources. 


Dec.  31,  '01. 

Bonds  and  mortgages $4,1 80,000 

Stock lnvest'ts  (market  value).  7,140,135 
Amount  loaned  on  collaterals.  55,502,098 
Am't  loaned  on  pers'l  securit's  12,879,300 
Real  estate  (estimated  value) . .     1,000,000 

Cash  on  deposit 5,580,844 

Other  assets 754,085 


June  30,  '01. 

$4,244,500 

16,212,837 

47,174,744 

0,019,421 

1,000,000 

5,625,545 

994,013 


Dec.  3  l.'OO. 

$4,362,000 

23,028,589 

33,490,405 

7,701,195 

1,000,000 

5,396,426 

1,084,813 


Bonds  and  mortgages 

Htock  Invest'ti  (market  value, 
Amount  loaned  on  collaterals.. 
Anil,  loaned  <>n  purn'l  m-ourll's. 

Cash  on   hand 

Cash  on  deposit 

other  assets 


Hi -sources. 

Dec.  31/01. 

$79,100 

834, 44  -J. 

8,583,000 

90,000 

3,502 

008,031 

95,0241 


June  30,  '01. 

$70,100 

781,0/1 

8,865,800 

100,000 

7,313 

602,433 

93,741 


Dec.  31.  00. 

1,100 

1 ,359,886 

8,4  48,000 

150,000 

•J,4.r,.'. 

642,861 
69,230 


Total $10,293,159  $10,316,411  $8,948,381 

Liabilities. 

Capital  tt00k $500,000  $500,000  9500,000 

Surplus  fund 500,000  r.00,000  500,000 

Undivided  profits 326,970  300,032  251,212 

Deposits  in  trust  and  general 

deposits  payable  on  demand.     8,035,500  8,980,950  7,656,526 

Other  liabilities 30,689  35,429  10,643 

Total $10,293,159  $10,316,411  $8,948,381 


Supplementary. 

Total  ain't  profits  during  year.  $443,609 

Int.  oredited  dep's  same  per'd.  246,075 

Exp.  of  institut'n  same  per'd..  70,032 

Am't  of  divs.  decl'd  same  per'd  50,000 

Amtof  dep.on  which  int.  Is  all'd  8,858,01 1 

Rate  of  interest 1  to  4  p.  o. 


•$249,806 

•114,867 

•29,631 

•25,000 

8,962,470 

1  to  4  p.  o. 


$393,673 

203,442 

52,541 

50,000 

7,568,837 

1  to  4  p.  o. 


Williamsburg  Trust  Company  (Brooklyn). 

Resources. 


Total . 


.$87,036,462 
Liabilities. 


$84,271,060    $76,003,429 


Capital  stock $2,000,000 

Surplus  fund 10,000,000 

Undivided  profits 1,696,629 

Deposits  in  trust  and  general 

deposits,  payable  on  demand  72,044,187 
Other  liabilities 1,295,646 

Total 87,036,462 

Supplementary. 

Total  am't  profits  during  year.  $3,400,642 
Int.  cred.  dep's,  same  period..  1,845,956 
Exp.  of  institution,  same  per'd.  165,506 
Am't  of  divs.  deold.  same  per'd  1,000,000 
Amt.of  dep.on  whichint.is all'd  71,513,857 
Rate  of  interest 1  to3  p.  o. 


$2,000,000 

10,000,000 

1,609,457 

69,395,001 
1,266,602 


$2,000,000 
10,000,000 

1,648,485 

61,217,885 
1,197,058 


$84,271,060      76,063,429 


'$1,629,829 

•926,274 

•67,093 

•500,000 

68,707,361 

1  to  3  p.  c. 


$3,048,887 

1,549,01" 

140,928 

1,000.000 

60,559,339 

1  to  3^  p.  o. 


■  For  the  six  months  only,  Jan.  1  to  June  30. 


Dec.  31/01. 

Bonds  and  mortgages $172,700 

Stock  invest'ts  (market  value).  1,285,954 

Amount  loaned  ou  collaterals  2,771,546 

Am't  loaned  on  pers'l  securit's  324,090 

Cash  on  hand 40,200 

Cash  on  deposit 280,131 

Other  assets 14,267 


June  30,  '01. 

$156,200 

1,351,501 

3,099,528 

377,634 

15,941 

550,  .^72 

42,323 


Dec.  31,  '00. 

$154,200 

1,269,162 

2,544,897 

308,410 

19,860 

801,345 

31,066 


Total . 


..  $4,888,888 
Liabilities. 


$5,593,499      $5,128,940 


Capital  stock $700,000 

Surplus  fund 350,000 

Undivided  profits 120,130 

Deposits  in  trust 103,344 

Gen.  depos.  payable  on  dem'd.  3,582,353 

Other  liabilities 33,061 

•  Total $4,888,888 

Supplementary. 

Total  am't  profits  during  year.  $227,313 

Int.  credited  dep's,  same  per'd.  86,568 

Exp.  of  institut'n  same  per'd.  61,218 

Amt.  of  divs.  decl'd  same  per'd  42,000 

Am't  of  dep.onwhioh int. is  all'd  3,685,697 

Rate  of  interest 2  to  4  p.  o. 


$700,000 

350,000 

132,649 

40,508 

4,335,865 

34,477 


$700,000 

350,000 

99,910 

30,274 

3,869,020 
79,736 


$5,593,499      $5,128,940 


•$108,260 

•39,800 

•24,960 

•21.000 

4,365,865 

2  to  3^  p.  o. 


$179,390 

64,032 

37,827 

21,000 

3.894,019 

2  to  313  p.  0. 


*  For  the  six  months  only,  Jan.  1  to  June  30. 


[From  oar  own  correspondent. j 

London,  Saturday,  January  18, 1902. 

A  cheerful  feeling  prevails  upon  the  Stock  Exchange  t  his 
week.  Once  more  the  belief  is  widespread  at  home  and  on 
the  Continent  that  the  war  is  rapidly  coming  to  an  end. 
Moreover,  the  improvements  being  made  by  the  railway 
companies  lead  to  the  hope  that  they  will  be  able  during 
the  year  to  considerably  reduce  their  operating  expenses  and 
therefore  give  help  to  trade;  also  the  bank  dividends  have 
been  good;  and  the  dividends  so  far  announced  of  the  rail- 
way companies  are  up  to  the  most  sanguine  expectations  of 
the  Stock  Exchange,  The  result  is  more  active  business 
than  for  some  time  past,  not  only  in  gold  shares,  but  even  in 
consols  and  home  railway  stocks.  Not  much  has  been  doing 
in  foreign  government  stocks;  but  there  are  exceptions.  For 
instance,  there  is  a  decidedly  better  demand  than  for  some 
years  for  Japanese  bonds.  The  American  department  moves 
with  the  movements  in  New  York. 

In  Paris  business  is  stagnant  in  spite  of  the  vast  accumula- 
tion of  unemployed  money,  although  it  is  believed  that  the 
liquidation  resulting  from  over- investment  in  industrial  en- 
terprise and  bad  management  is  completed.  One  reason 
doubtless  is  that  the  late  loan  was  applied  for  on  a  very 
large  scale  by  speculators  without  the  means  of  paying  for 
what  was  allotted  to  them,  and  that  consequently  the  market 
has  been  somewhat  disturbed,  and  the  loan  has  not  been 
properly  placed  even  yet.  Next  week  a  large  instalment  on 
the  loan  falls  due;  and  the  middle  of  next  month  there  will 
be  a  second  instalment.  The  two  together  will  exceed  $30,- 
000,000.  Tik;  sum  ought  not  to  disturb  a  market  so  over- 
supplied  with  funds;  but  for  the  moment  it  discourages 
enterprise.  In  addition  to  all  this,  preparations  are  being 
made  for  several  loans  which  are  known  to  be  coming  out  in 
Paris  before  long  for  various  of  the  smaller  European  gov 
ernments  and  for  several  foreign  municipalities.  Possibly 
preparations  are  already  being  made  for  the  large  Russian 
Joan  that  is  known  to  be  coming  out  some  time  in  the  year, 


although  it  would  seem  as  if  it  were  too  early  yet  to  need 
special  preparation. 

In  Germany  the  slow  liquidation  continues.  Trade  is  ex- 
tremely bad.  Large  numbers  of  workpeople  are  out  of  em- 
ployment. Money  is  beginning  to  accumulate  in  vast  amounts 
at  the  banking  centres,  and  enterprise  is  extinct  for  the  time 
being.  Still,  there  is  a  better  feeling  than  there  was;  but 
whatever  investment  is  going  on  is  mainly  in  Government 
and  municipal  securities.  An  Imperial  German  loan  for  115 
million  marks,  or  5%  millions  sterling,  is  coming  out  next 
week,  bearing  interest  at  3  per  cent,  the  issue  price  being 
just  a  trifle  under  90.  At  the  same  time  there  will  also  come 
out  a  Prussian  loan  for  185  million  marks,  or  9>£  millions 
sterling.  Together  the  two  loans  will  make  nearly  $75,000,000. 
No  doubt  is  entertained,  however,  that  they  will  be  quite 
successfully  placed.  Furthermore,  the  German  municipali- 
ties are  borrowing  very  rapidly,  and  their  bonds  are  being 
taken  exceedingly  well.  The  3%a  of  the  leading  municipali- 
ties are  now  very  nearly  up  to  par. 

In  Russia  the  crisis  is  as  bad  as  ever,  and  Austria- Hungary 
is  still  in  the  throes  of  trade  depression  and  nationality 
struggles.  The  present  Spanish  Finance  Minister  is  attempt- 
ing a  reform  which  it  is  hoped  he  will  be  able  to  carry 
through.  During  the  long  effort  to  maintain  her  authority 
over  her  colonies,  Spain  borrowed  from  the  Bank  of  Spain 
immense  sums,  and  to  make  the  loans  the  Bank  of  Spain  had 
to  increase  excessively  its  circulation,  with  the  result  that 
the  notes  have  very  greatly  depreciated,  to  the  serious  disad- 
vantage, not  only  of  the  Government,  but  of  all  who  have  to 
make  payments  abroad.  The  new  Finance  Minister  is  en- 
deavoring to  pay  off  the  Government  loan  to  the  Bank,  and 
last  week  he  issued  125  million  pesetas,  or  about  25  million 
dollars,  nominally  of  Treasury  applications  bearing  only  3  per 
cent  interest  and  running  for  three,  six  and  twelve  months. 
Unfortunately  the  credit  of  the  Government  is  too  low  for 
this  kind  of  issue,  and  therefore  the  subscriptions  were  by  no 
means  satisfactory.  Still,  the  Finance  Minister  professes  his 
determination  to  go  on  with  his  policy  and  to  insist  upon  the 
Bank  of  Spain  reducing  its  note  circulation  as  the  Govern- 
ment debt  to  it  is  decreased. 


I'HK    <  HKONICLK. 


(Tol.  LXXIV. 


Mono  .Uuued  plenlitu,    uol  cheap    throughout    thti 

».,  although  on  Thursday,  whiob  w.i  iiiye 

ui  market  had  t>>  borrow   from    the    Hank    of 

utinttutal    demand    for    goM,  howevor,  id 

u(f .      liar  gold  han  been  going  overv  day  timing  tho  week 

to  i>1    thire    is   likewise  a  dnnan  I  for  Viouna.      ' 

the  miiuitiut  the  Bank  of  1  I  is  strong  enough  to  permit 

tint    at-Ue   of  thiu.~  .ntiuuo,  believing  that   the  i.-v.  mu- 

entire  control  of  the  market. 

When    once   It  iDtrol    it  ought  to  be  aids  to  maintain 

-teeing  how  chnap  uioiioy  G  l>  ruining  nil  over  the 
tuieut  and  how  mtirnly  absent  id  enterprise.  If  the 
preseut  feeling  here  at  liuum  cnutinut-s  tiiere  pos-dhly  may  be 
an  increase  of  new  enterprise,  which  would  augment  the  de- 
maud  for  banking  a.  inmmodation  and  therefore  lessen  the 
supply  of  monej  In  the  open  market. 

Meantime   uioucy  is   rising   In  value  iu  India,  as  it  always 
I     at    thil     time    of     the     year.     During    the  week   the 
Umk  of  Bombay  aud  the  Hank  of   Beugal  have  raised    their 
rates  of   discount  from  0  per  cent  to  7  per  cent.     Naturally, 
therefore,  the  India  Council    is   selling    its  billa  well.     It  of- 
fered for  tender  on  Wednesday  60  lacs,  and   the  applications 
lacs.     The  whole  amount  offered  was  allotted, 
5»   lacs   being  in   bills  for  which   applicants  at  Is.  4  l*32d. 
only  about  7  per  cent  of  what  they  applied  for.     Appli- 
es for  somewhat  under  2  lacs  of   telegraphic  transfers  at 
Is.  4  I  Kid.  per  rupee  were  also  allotted  7  per  cent.     Later  in 
the  day  small  amounts  were  sold   by  special  contract  in  bills 
at  is.  4  1-1  Hd.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  price  of  consols,  <tec 


Utroalatlon 

Publlo  deposit! 

Other  deposits 

Uoreruiiittui  securities 

Other  securities 

Reserve  or  notes  and  ooln 

Coin  a  baillou. both  departni'ti 
Prop,  reserve  to  liabilities. .  d.  o. 

Bank  rate percent. 

Consols,  314  per  oeut 

Silver 

Cleartuu-Uoase  returns. . . 


1902. 
Jan.  16. 

I 
80.9MJMO 

10,8B7."0'; 
42.04l1.U3il 
U0.8?2.&i!U 

v;tf.7yt>.iio/ 

,l.7«0 

34,977.080 

44*s 

1 

U3  1..  16 

awtfd. 

169,181. COU 


1901. 
J, lit.  10. 

s 

29,119.815 

11562 
4:1.711.7*0 
18,097,4  71 
31.1102.744 
19,8<5,0  in 
31,lt9,:i31 
U*H 

6 
9H  15-lfl 
20  3-ltld. 
22:, 057,000 


191.0. 
Jan.  17 

A 

28,222.823 

10,691,654 

48.610.lt-a 

10,057,167 

30,161.921 

2:1,113  423 

84^36  268 

42  9-ltf 

*4* 

100*, 

27  6-l«d. 

190. 283.000 


1899 
Jan.  18 


£0.066.600 

8,003. H78 
41  110  Jl  li 
13,387,0.1« 
81.7)11. 009 
82,102,906 
31.988,606 
44  18-16 

t8« 
111  6-10 
*7*6. 
199.008,000 


•  January  IS.     +  January  19. 

The  rates  for  money  have  been  as  follows: 


— 
3 

q 
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4 

4 
4 

4 
4 

Open  Market  Rate* 

• 

Interest  allow  si 
for  deposits  by 

London. 

Bank  Bills. 

Irade  Bills. 
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Stock 
Banks 
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8  Months. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  ot 
Interest  at 

Jan.  17. 

Jon.  10. 

Jon.  3. 

Dee.  27. 

Bank 
Rate. 

Open 
Market 

2« 
2 
2 
8 

2M 
2*i 
3 
nom. 
3M 
4^ 

Bank 
Rate. 

3 
4 

4 
4 
3 
8 

4 

BM 

4 
4W 

Open 
Market 

8« 
2« 
?M 
2M 

8« 
nom. 
4 
4W 

Bank 
RaU. 

3 

4 

4 

4 

3 

3 

4 

5M 

4 

6 

Open 
Market 

2*4 
2M 
2« 
296 

2M 

nom. 
4 
6 

Bank 
Rate. 

3 

4 
4 
4 
3 
8 
4 

6M 
4 

6 

Open 

Market 

3 

4 
4 
4 
3 
S 
4 

BM 

4 
4M 

29* 

9X 

8H 
8U 
iH 
2* 
W 

8t.  Petersburg.. 
Madrid 

nom. 

4 

Copenhagen.  .. 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
January  16 : 

Gold— Has  been  in  good  demand,  especially  for  near  delivery,  on 
Paris  aooount,  and  all  arrivals  have  been  taken  for  that  quarter. 
India  has  also  been  a  buyer.  The  movements  at  the  Bank  of  England 
have  been  small,  and  the  sole  arrival  is  a  sum  of  £27,000  from 
Australia,  while  £225,000  has  been  withdrawn  for  South  America. 
Arrival*:  Australia,  £145,000;  Straits,  £6.000;  River  Plate.  £15.000; 
South  Afrioa.  £99,000;  West  Indies,  £33.000;  Chile,  £10,000.  Total. 
£308,000.  Shipments:  Bombay,  £12,500;  Tutloorin, £1,000;; Madras, 
£5  000.    Total.  £18,500. 

Silver-The  Indian  market,  whioh  has  been  our  chief  support,  has 
not  been  so  strong,  the  price  falling  there  to  Bs.«5,  and  in  conse- 
quence, with  Amerioa  a  dally  seller,  we  have  eased  offti  25ii,ed.  cash 
and  25%d.  forward,  olo3ing  dull.  Arrivals:  New  York,  $79,000; 
Chile,  £4,000;  Australia.  £18,000;  West  Indies,  £2,000.  Total. 
£98,000.  Shipments:  Bombay,  £72,500;  Calcutta,  £22,000.  Total, 
£94,500. 

Mexioan  Dollars.— The  demand  on  Mexloan]aooountjstill  oontlnues. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

Jan. 

Jan. 

Silver 

Jan. 

Jan. 

London  Standard. 

16. 

9. 

t.    d. 

London  Standard. 

16 

9. 

s.     d. 

a 

rf 

Bar  gold,  fine oz. 

77  10% 

77  10 

Bar  silver,  Hne...oz. 

2511,  „ 

2.M6ltt 

O.  8.  gold  ooln... 02. 
Germ'n  gold  ooln. oz. 

76    5 

76    4% 

Do    2  mo.  delivery 

25% 

861619 

76    5 

76    5 

Bar  silver,  oontaln'g 

French  gold  ooln. ok. 

76    5 

76    5 

do    5  grs.  gold. ob. 

26316 

a«i,8 

Japanese  yen....o>. 

76    4* 

76    4% 

do    4  grs.  gold. oi. 

26 

■■■'.'.l 

do    3  grs.  gold. ob. 

Ufti»in 

261,« 

Cake  silver oz. 

27Uia 

2715la 

*  Nominal. 

Mexican  dollar*  on.  Nom. 

25%* 

The  following  shows  the  Imports  of  oereal  produce  Into  the 

Unlin.i    Kingdom  during  the  nineteen  weeks  of  the  season 
oompared  with  previous  seasons: 

IMPORT!. 

1901-03.  1900-01.  1899-00.  189H  -»» 

llup'taot  wheat.  0W1.23.7.VJ  000  27.114,100  22,641,300  18,651,100 

Barley 11.656.700  9,34  1.700  7.277,700  ll.4til.S00 

Date 7.^.H0,500  8,277,800  6,733.300  5,197,770 

Peaa 7f>3,100  1,099.630  1,331,800  HI9.H20 

Hnaim HUH, 600  7H4.640  «H2,600  H27.140 

Indian  oom 16.626.900  20.639,800  23,737,800  15,104,710 

8,604.300  8,991.800  8,180,600  6,675.430 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901-02.  1900-01.  1899-O0.  1898-99. 

Wueatliuported. owl. 23,762, 000  7,111,100  22,641,800  18.051,100 

Important  flour 8,604,300  8,291,200  H,  130,600  6,575,430 

laleaof  home  grown  11,311,993  9,426,646  12,552,194  11,062,946 

Total 49,368,298    44,860,846    43,324,094    36,289,476 

4. ver.prloe  wheat, week. 27s.    8d.       26a.    8d.       25b.    9d.        27a.    oil. 
Average  prloe.  season. 26e.    7d.       27a.    7d.       26a.    Od.         27a.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMsweek.  LattwttK.           1900.               1899. 

Wheat qr  6...  2, 8 10.000  2,040,000  2.280.000  1,646.000 

Flour,  equal  to  qrs...     290.000  370,000            380,000           220,000 

K»l«e          qrw...     960.000  1.016.OOO            830  Onn          705  OO*' 

Uuttllak  Fluaui  lal  iriarketa— t*«r  €abl«. 

The  dally  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Jan.  31. 


LOttDO*. 

Sliver,  per  ounce d. 

Uonaola.,new.2*4  p.  ots. 

Por  aooount 

fr'oh  rentes(ln  Paris)  fr. 

Spanish  4a 

\naoonda  Mining 

*,toh.Top.  &  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Uheaapeake  *  Ohio 

Ohloa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  A  Rio  Gr.,  oom.. . . 

Do         do  Preferred. 
Erie,  common 

let  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexioan  Central 

Mexioan  National 

Mo.  Kan.  &  Tex., oom.. 

Preferred 

ST.  Y.  Cenfl  &  Hudson.. 
6T.  T.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref 

Pennsylvania 

•Phlla.  &  Bead 

•PhUa.ARead., 1st  pref 
'Phila.  A  Kead.,2d  pref. 

Southern  Paclno 

South'n  Railway,  com. . 

Preferred........ 

anion  Pacific 

Preferred 

D.  8.  Steel  Corp.,  oom. . 

Do          do         pref. . 
tVabash 

Do      preferred 

Do      Deb.  "B" 


Sal. 

Man. 

lu<i. 

WtA. 

25% 

Thurg. 

267,e 

253a 

867.*. 

25710 

937« 

9313,a 

93% 

943e 

94% 

98lBi„ 
00  42% 

93  78 

9313>„ 
00  22% 

947ia 

94".>16 

100-30 

10026 

100-40 

77 

77% 

77 

77% 

77% 

6«8 

6% 

6% 

7 

7 

77 '■% 

76<>8 

77% 

78% 

77% 

99 

08% 

98% 

99% 

99% 

105 

104% 

104% 

105% 

104% 

988b 

98% 

98% 

99% 

99 

117 

116% 

116% 

116»8 

116% 

47>4 

46% 

47 

47% 

47% 

23% 

23 

23% 

23% 

23% 

166^ 

165% 

1660a 

16fc>3e 

167% 

44 

43% 

43% 

44% 

44% 

93% 

94 

93 

94 

93  H 

40 

39% 

39% 

4078 

39% 

723e 

71<>8 

72% 

73 

x71 

57% 

57 

57% 

58 

56% 

142% 

142% 

142  &8 

143% 

■ii 

107  78 

107% 

107*8 

109 

106% 

29 

29 

29% 

30 

29% 

1    15% 

16 

16 

16% 

16 

25% 

25 

25% 

25% 

25% 

54 

53% 

54 

54 

53% 

165% 

164 

164% 

166 

165% 

34% 

33?8 

34% 

34% 

34 

57% 

57% 

57% 

58 

57% 

94% 

94»g 

94% 

94% 

93% 

76% 

76 

76 

76% 

76% 

2858 

28 

28^4 

29 

28% 

42»s 

41% 

41% 

42 

!1% 

31'8 

31 

31% 

32% 

31% 

60% 

59  ^8 

60«a 

61*8 

61% 

33 

32% 

38 

33% 

33% 

953e 

94% 

95% 

97 

97% 

103% 

102% 

1038« 

1046s 

104 

90  »4 

90 

90% 

91 

90% 

4368 

4336 

43% 

44% 

44% 

1   97 

96% 

97 

97% 

95% 

j   23 

22% 

23 

23% 

22% 

43% 

42% 

43% 

43% 

At 

69% 

69% 

70 

70% 

70% 

tri. 

267iT 
94719 

947,,, 
0(W*% 

77% 
7% 

78% 

99% 
105% 

98% 
116% 

47% 

24 
1.9'-. 

43% 

94% 

40% 

71% 

57% 
140% 
I0b«8 

30 

16% 

V5% 

53% 
165% 

34% 

57% 

94% 

76% 

28% 

42 

32 

68% 

34% 

97% 
104% 

91% 

44% 

95% 

'28% 

43% 

70% 


*  **Tice  t>*t  snar* 


^ommerctalanA  $$,  tsceXlaueous  i^etu* 

Imports  and  iSxi'Orts  for  the  Week.— The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  23  and  for  the  week  ending  for  general  merchandise 
Jan.  24;  also  totals  since  beginning  flrst  week  January. 

f  OKEIGH  IMPORTS. 


Fortoec*. 

1902. 

1901. 

1900. 

1899 

Dry  Goods.... 

Gten'l  mer'dlae 

93.043,785 
6,794,447 

*2,740,41 2 
8,359,821 

$11,100,233 

$10,013,525 
33,456,224 

$2,550,658 
7,383966 

93,315,400 
8.162,156 

Since  Jan.  1 . 

Dry  Gooda 

Gen'l  mer'dlse 

99,838.232 

$11,134,904 
31,767,649 

$9,934,624 

$10,884,084 
28,165,824 

939.049.308 

«11.477.556 

$9,711,326 
28,787.027 

Total  4  weeks 

»42.902.553     »43.4«9.749 

*S-5.4!»S.S52 

The  following  ib  <>  statement  ot  tne  exports  (tniu>no  of 
<peole)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  27,  and  from  January  1  to  date. 

BiroKin  pkom  hhw   roR&  n-oh  thk  WRB1K.. 


1908. 

1901. 

1900 

«9. 403,139 
37.04S 

$46,456,961 

1899 

For  the  week. . 
Prev.  reported 

$6,383,290 
30,675,982 

$12,091,753 
34,083,067 

$46,114,820 

+S.  351. 616 
34,775.984 

Total  4  weeks 

$36,059,222 

t-4.:    I."    in'l 

Notb.— Aa  the  figures  of  exports  an  reported  by  the  New  York 
(Justom  House  from  week  to  week  fi-«Hiut<mlv  show  diverg*no«  fr\»m 
the  monthly  totals,  also  oomi>lled  by  the  Onatoni  Boom,  wo  «ti»n  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  tU« 
tmouiit  "previously  reported." 

The  following  table  shows  tho  oxports  ami   Import!  of 
ipeoie  at  the  port  of  New  York  for  tho  week  ending 
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and  ainoe  Jan.  1,  1902,  and  for  tho  corresponding  periods  in 
1901  and  1CO0. 

Br PORTS  AMD  IMPORTS  Of  SPBOIB  AT  MBW  YORK. 


Gold. 

.  Mxports. 

Importe. 

Week. 

Since  J  an.  1. 

Week. 

Since  Jan.l. 

9 

461,104 
162,000 

$142,250 

1,586,104 

189,060 

2,000 

»..; 

"8,654 
2,920 

$11,574 
26,888 
42.776 

$-. 

15 

West  Indies 

Mexico ........... 

12,7«(i 
2,920 

South  America 

411  other  oonntrles. 

20,<>00 
4,673 

Total  1901 

Total  1900 

$623,104 

4,067,603 

59,859 

81,919,404 
5,755,215 
5,094,846 

*40,380 
220,566 
188,1)68 

Silver. 

MxportM. 

ImportB. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an, 1 

$914,016 
271,483 

400 
500 

$2,688,951 
271,483 

13,816 
9,011 

1,000 

9 

1,956 
5,801 

9 

West  Indies 

4,216 

30,085 

411  other  oonntrles. 

47,847 

Totai  1902 

Total  1901 

Total  1900 

$1,186,429 
1,248,497 
1,060.072 

$2,984,261 
3,771.253 

3.247.9^6 

$7,757 

105.105 

83.557 

*82,148 
255,528 
257,610 

Mew  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Jan.  25,  based  on  average  of 
lallv  results.     Wie  omit  two  ciphers  (00)  in  all  oases. 


RANKS. 


Capital.  Surplus 


tfank  of  N.  Y..~ 
rfaniattaii  Go... 

Merchants' 

\feohanloa' 

Amerloa 

Phenlx 

Olty 

Uhemloal 

Merohants'  Ex.. 

Gallatin 

Butch. A  Drov's' 
Mech.  A  Traders' 

9reenwtoh 

Leather  M'f'rs.. 
Seventh  Natlon'l 
State  of  N.  Y.... 
American  Exoh 

Commerce 

Broadway 

Mercantile 

Pacific 

Chatham , 

People's , 

North  America.. 

Hanover 

Irving 

Olttsens' 

Nassau 

Markets  Fulton 
Shoe  <fc  Leather. 
Corn  Exoh&nge.. 

Oriental 

imp't'rs'ATrad. 

Park 

East  River 

Fourth 

Central 

Second 

First... ......... .. 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Amen.. 

Chase 

Fifth  Avenue... 
German  Exoh... 

aermanla 

Lincoln. 

Oartleld 

ruth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western. 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Olde  *  Leather. 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,700,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

1,550,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,500,0 

2,000,0 

250,0 

8,000,0 

1,000,0 

300,0 

10,000,0 

500,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

360,0 

860,0 

600.0 


Loans. 


Total. 


9 

2,218,1 

2,106,4 

1,176,4 

2,394,8 

3,177,6 

273,6 

6,603,3 

7,047,7 

261,6 

2,004,6 

68,8 

130,4 

176,b 

517,3 

18,6 

540,4 

3,37  8.4 

7,165,7 

1,638,3 

1,386,6 

519,8 

997,2 

353.6 

1,106,7 

6,641,2 

491,8 

800,7 

289,4 

1,038,6 

228,2 

1,852,0 

416,4 

8,224,9 

4,080,0 

163,0 

2,616,5 

601,7 

1,062.0 

11,364,4 

336,9 

769,9 

698,4 

416,8 

2,888,0 

1,424,1 

586,7 

836,3 

1,037,9 

1.204,8 

876,7 

1,153,7 

451,0 

1,087,4 

2,648,6 

640,7 

776.7 

420,8 

669,8 

430,9 

3H2.5 


8P«C»6. 


83,822,7 


9 

18.644.0 

21,181,0 

13.041,6 

12,903,0 

20,578,3 

4,748.0 

107,272,0 

24,395,6 

6,061,6 

8.428,2 

1.331,0 

3,086,0 

868.8 

4,284,3 

6.117.4 

2,476,2 

29.764.U 

71,086,9 

6,848,1 

14,590,9 

2,888,2 

6,282,1 

2,160,8 

11,990.5 

47,138,8 

4.0W3.0 

6,061.1 

2,678.6 

6,108,8 

3,576.8 

28.196,0 

2,128,0 

23,745,0 

47.203.0 

1,296,1 

21,291,0 

10,250,0 

9,641.0 

78.216,0 

4,533,5 

2,999,0 

8,844,6 

8,803.1 

41.J-21.7 

9,204,9 

2,157,6 

3,126,7 

11,504,0 

7.637,8 

2,169.9 

7,976,9 

2,854,0 

12,744.0 

38,777,6 

4,238.0 

6,764,7 

4,186,0 

8,924.2 

4,280,0 

2,882,8 


Legal*. 


1007857  889,842,6 


$ 

2,979,0 

7,733,0 

2,603,3 

2,149,0 

3.366.2 

945,0 

27,205,0 

4,964.0 

776,9 

850.2 

829.2 

603,0 

116.9 

757,7 

1,036,8 

165,3 

4,238.0 

8,868,9 

1,204,9 

2,412,9 

466.8 

822.2 

187,1 

1.993,6 

9,871,1 

707,8 

1,294,4 

141.7 

1,043,1 

892,7 

4,928,0 

197,6 

4,120,0 

16,538,0 

209.3 

3.896,0 

1,956,0 

1,528.0 

24,668,9 

712,0 

860,0 

708.2 

664,4 

10,888,3 

2,498,2 

216,8 

416,0 

365,0 

1.692,6 

448,6 

1,713,0 

424,0 

2,208,0 

10.529,1 

404.0 

1.859,0 

866,4 

1,384.8 

747,0 

621,9 


Ht- 

DevoHtt   scrvi 


1868912 


9 

1,595,0 

2,168,0 

1,689,8 

1,838,0 

2,854,0 

307,0 

7,274,0 

2,651,9 

827,2 

930,3 

97,2 

280,0 

181,1 

288,6 

146,5 

274,0 

1,663,0 

6,892,9 

416.3 

1,785,9 

429,3 

899.3 

662,8 

1,413.0 

6,926,6 

491.3 

319,7 

662,2 

868,4 

229,7 

2,242,0 

337,3 

1,351,0 

4,920,0 

209,2 

2.367.2 

1,181,0 

833.0 

2.400,9 

409,0 

316.0 

364.1 

273,2 

2,040,1 

233,8 

983,9 

636,1 

2,711.7 

865.3 

186,7 

674.4 

336,0 

1,655,0 

2,568,7 

594,0 

426.0 

366.4 

795,6 

288,0 

116,4 


$ 

18.329,0 

27,864,0 

15,568,0 

13,568,0 

33,639,5 

4,728,0 

121,476,0 

24,967,3 

5,388,5 

8,477,3 

1,578,7 

3,615,0 

745,4 

4,118,7 

4,679,5 

906,2 

23,303,0 

65,101,8 

6,^06,6 

16,870,3 

8.589.2 

6,407,6 

2,847,4 

12,566,6 

54,933.1 

4,349,0 

8,402,6 

3,272,0 

8,608,0 

3,883,1 

28,85S>,0 

2,107,0 

21,863,0 

63,16f,0 

1,478,9 

24,292,4 

12,786.0 

10,279.0 

80.78tf,7 

4,313.6 

3,268,0 

4,322,0 

3.240,4 

50,384,2 

10,3l<9,8 

3,468.8 

4,724,0 

13,021,9 

7,989,4 

2,846,1 

9,271,2 

2,888,0 

15,161,0 

47,132,1 

4,282,0 

6,748,8 

4.056,6 

8,206,1 

4,280,0 

2,241.3 


78,857.9 


949.666,8 


P.C 
249 
354 

26-8 
257 
262 
26'4 
288 
306 
280 
274 
270 
222 
33'2 
254 
252 
48  * 
24'8 
234 
260 
26  4 
24'9 
26  9 
295 
27-1 
28-7 
276 
252 
21  2 
289 
237 

25  2 
253 
250 
32-3 
283 
257 
24  "5 
229 
83-3 
26-9 
20  6 
24-5 
25-8 
26-4 
28'2 
339 
20  1 
235 
25'6 
270 
24'8 
283 
254 
277 
234 
264 
254 

26  9 
232 
284 

27'6 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
mem  her  hanks. 


Capital  A 

flurpiui. 

183,241.7 
184.BHH.4 
1H4.688.4 
184,688,4 


/ai'ii. 


Specie. 


9  9 

869,546.6|lf!4H088 
H84.2H6.8  1HH2227 
887,82»,1  1771658 
869.942.61868912 


Legal*. 


IJevoiittJ 


Oire'l'n.  Clearing* 


67.682,9  186,829.0  16,020,0  9,888.0 
62,881,8  188,980.0:5,199.0  0.808.0 
62,661,6  191,804,016,210,0'      0,005,0 


74.257.H 
76.481,4 
78,678,7 
76,867,9 


Banks. 

w.  v.* 

Jan.     4.. 

"      11.. 

"      18. 

"      i5.. 

H«a.* 
Jan.   11. 

"       18. 

"  35.. 
**hlln.« 
Jan.    ii.. 

-       18.. 

"       26.. 

•  W»,  nrnit  tvio  etph'T«  4n  all  thee*  Sgurti. 

♦  including  for  Morton  and  Pb nadolol) l a  the  Item  "doe  to  other  banks." 

KoportR  of  N«m  Member  Banks.— The  following  Is  the 
<tat«rrient  of  condition  of  tho  non-member  banks  for  the 
•"  <rk  ending  Jan.  25.  based  on  averages  of  the  daily  result, 
rVe  (trait  two  ciphers  f  00)  in  ml  runes. 


38,715,3 
88.715.3 
48.716.3 


174.372.0 
176,901,0! 
176.B41, 0! 


64,704.0 
68,188,0 
64.997,0 


* 
928.204.1 
926.982,8 
038.724.2 
949,866,8 

215,206.0 
316,786,0 
318,106,0 

306,366,0 
207,970.0 
205.V47.0 


$ 
31,874.2 
82.013.7 
31,096.6 
81,713,9 

5,078,0 

5,061,0 
5,045,0 

9,838,0 
9,812,0 
9,802  0 


$ 
16250380 
17099127 
16082837 
14160943 

150  803,2 
140.561.0 
129.616,3 

114.517,8 
122,117,9 
114  723,a 


BANKS. 

(00i  omitted.) 

Naw  voua <nxr 
Borough  of 
Manhattan, 

Ooionlul 

lOllllillilH 

Uleventh  Ward... 

PourttMuith  Ktreet 
(Sarnie  voort 

Hamilton ..•• 

Mount  Morris 

Mutual 

nineteenth  Ward. 

Plata 

Riverside 

State 

Pwelfth  Ward.... 

Twenty-third  W'd 

Onion  (Square 

Vorkvllle 

Washington 

Fidelity 

Varlok 

Jefferson .... 

Century 

WaHh'jrtonHelKhts 

United  National... 

aoro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

KlRhth  Ward 

(fifth  Avenue 

Kings  County 

Manutaot'rs'Nat'l. 

Mechanics 

Merchants' 

Nassau  National 

National  Olty  ... 

North  Bide 

Peoples L 

Seventeenth  Ward 

^prague  National. , 

Pwenty-slxth  W'd 

Union , 

•Vallabout , 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,Staten  Isl 
Other  Citiet. 

1st  Nat.,  Jer.  City 

Hud.  Co.  Nat.,  J.O 

2d  Nat.,  Jer.  City. 

8d  Nat.,  Jer.  Olty.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken 

Totals  Jan.  25. 
Totals  Jan.  18. 
Totals  Jan.   11.. 


Capi- 
tal. 


100,0 
800,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200.U 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
160,0 
252,0 
600,0 
100,0 
800.0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100.0 
100,0 

36,0 
100,0 

400,0 
360,0 
250,0 
200,0 
110,0 
125,0 


««r  l hoane A 
plu».  Inveil- 
menti. 


BvecU 


8962,0 
9062,0 
8062,0 


148,4 

228, 1 

130.7 

82,11 

27,0 

102,6 

78,6 

187,8 

151,0 

216,7 

120,1 

818,0 

66,0 

78,6 

880,2 

231,1 

82,9 

94,0 

69,8 

65,3 

61,8 

98,2 

200,0 

127,0 

186,2 

180,5 

38,2 

77,4 

62,2 

465,7 

359.8 

27,1 

647,6 

583,4 

144,8 

126,1 

78.5 

248,8 

56.8 

83,8 

61,2 

68,4 
88,4 

942,0 

808,5 
308,0 
243,0 
482,7 
116,0 


9463  9 
9661,6 
9651,5 


• 

1886.0 

2478,0 

1211,(< 

1104.4 

1231.1 

1670.8 

2140.6 

1310,1 

1620.0 

2306.0 

1090,0 

4842,0 

1370.0 

900,0 

2175,8 

1838,0 

680.0 

408.8 

720,7 

981,0 

242,0 

809,0 

1897,0 

1186,7 

1730.2 

1067.0 

367,6 

659.9 

664.0 

2674.2 

8759,8 

664.0 

3723.0 

2935,0 

868,6 

942,0 

618,6 

1133,4 

487.4 

652.8 

788,6 


560,9 
697,9 

4757.4 
2428,7 
1141,2 
1183,6 
2319,6 
876  0 


71933.0 
73038,5 
73800,1 


« 

68,4 

289,0 

66,01 

66.0 

18,2 

10O.H 

124.lt 

84.7 

22.2 

138.0 

17.0 

824.0 

41,0 

47.4 

46,6 

41,2 

12,7 

8,0 

6,1 

7.8 

8.7 

8,0 

82,9 

18.8 

24,6 

68,8 

13.1 

86,0 

84,9 

386.7 

192,8 

8,4 

208,0 

141,0 

11,6 

88,0 

9,2 

86,4 

12,5 

28.3 

31,4 


18,6 
40,6 

291,8 
82,2 
77,9 
41,6 

131,2 
33,8 


3578,8 
3495.8 
3675,8 


.1)   1 
A  Ilk. 

Uepoeit  .with 

CUar'g    dihri 

Cfottl 

A'jeul. 
161.6 

Hk:.l< 

16U.6 

» 

127,0 

270,0 

8.0 

68.2 

200, 1 

26,0 

46  6 

343,8 

48,0 

228,6 

16,2 

118.1 

11  1.7 

5,0 

1)4.1 

276.8 

62.6 

141.1 

218,6 

123,6 

139.8 

213.2 

17,6 

172.(, 

48,0 

72.8 

76,2 

182.0 

102,0 

437,0 

122,0 

108,0 

89.9 

76.9 

4M 

280,1 

430,1 

119.4 

116,1 

10,0 

40,8 

41.8 

8.6 

24.8 

88.7 

76.0 

101,0 

4 

98,0 

180,1 

6,3 

17,5 

26,7 

10,6 

89,4 

..  *  t 

87,9 

61,4 

89,7 

150,1 

184,1 

118.3 

174,2 

88.8 

136,6 

6,4 

24,6 

43,0 

1.0 

22,5 

63,0 

12,6 

22,0 

109,6 

82,5 

222.2 

388,1 

163,6 

170,8 

20.6 

54.6 

65,9 

.... 

327,0 

674,0 

35,0 

246,0 

421,0 

121,0 

47,8 

45.5 

14.7 

67.4 

72,1 

13,9 

84,8 

03,1 

23.7 

19,0 

120,6 

14,4 

31,8 

40,3 

1,9 

58.6 

07.6 

28,3 

25,3 

37.7 

38,8 

18,2 

70,8 

8,5 

20,0 

105.8 

.... 

282.9 

1375.8 

1010.4 

71,8 

172,2 

71,4 

11,2 

352,1 

64,9 

490,8 

44.6 

19,9 

136,0 

13,8 

25,6 

4418,8 

51,2 

10.0 

8817,8 

2412,0 

4518,0 

9708,4 

2201,1 

4646,5 

8780,7 

2133,5 

I 
2007,0 
2814.0 

1431,7 

1 87a  o 

1401  i< 

1765.H 

2780,2 

1483, 0 

1762,0 

2386.0 

11336 

5120,0 

1717.0 

li  74  8 

2825  4 

1222,0 

862,1 

424,7 

767,1 

1087,9 

143,4 

166,1 

073,5 

1869,0 

1880,9 

1062,7 

323,5 

600,5 

700,1 

3282,1 

8992,4 

082,6 

4181,0 

3383,0 

761,6 

969,4 

481,2 

881,5 

489,6 

703,7 

741,5 


6C1.8 
886.1 

6648,8 
2012,3 
1121,8 
1893,8 
2080,8 
894,1 


77979,0 
7B724.8 
79687,3 


Auction  Sales.— By  Measrs 
Stocks. 
75  Nat.  Bank  of  Coin. 349ifi  349% 
60  Guarantee  Co.  of  Noun 

Amer.  $S0  each. .$30  per  fib. 
30  Amphion  Acad.of  b'lyn.   yS 
101  National  Park  Bk.642ig-6C0 

40  Oriental  Bank 225 

30  Niagara  Fire  Ins.  Oo       220*4 

5  Bowery  Bank ,;*S5 

3  N.  Y.News  Publish'?  Co.  10  >0 
50  Williamsburg  Trust  C0..216 

)6  Central  Nat.  Bank 193H 

40  Mechanics'  Nat.  Bank...290H 
40  Merchants'  Nat.  Bank. . .  191 
20  Mercantile   Nat    Bank  .SOO^s 
15  Mark.  &  Fulton  Nat.  Bk.25* 

5  Corn  Exch.  Bk  (ex  dlv>.447^ 

265  L.  Sterne  &  Co..  Ltd  .  of 

London,  £10  each  $l  per  sh. 
2  NY  Law  Instlt'e.$l00  $120 
34  Holland  Building  Assoc.   25 
20  Holland  Trust  Co  40 

25  Amerioan  Felt  Co.,  pref.   80>a 

20  National  Hurety  Co 154 

30  Am.  Sch.  Forn'e  C<\,  pi.   40^ 
65  Saranac  &  Lake  Placid 

BR.  Co 10*2 

49  Importers'    &    Traders' 

National  Bank... 62 1>« -625 

80  Century  Realty  Co 100 

30  Gallatin  Nat.  Bank.        .457 

266  North  Amer.  Trust  Co.. 260 

26  Indianapolis  Gas  Co 55 


Adrian  H.  Muller  &  Son  : 

Slobks. 
450  Jos.  Ladue  Gold  Mln.  & 
Dev.  Co.,  pref.,  $10  ea. 

$1  30$  l  45  per  sh. 

36  Hoaie  rns.  Co 307ia 

7  Central  Trust  Oo 1 907 ^ 

10  Fort  Wayne  &  Jaokaon 

RB.  C>..pref       152ig 

5  Bank  of  Amerioa 54958 

55  Bank  of  N.  Y.   N.  B.  A. .340 
5  Sprague  Nat.  Bk.of  B'lyn. 200 
Rights  on  150  shares  Al- 
liance Realty  Co  8 

30Tefft.  Weller   &   Co..    6 

percent  pref. 106^ 

27  Bk.  of  the  State  of  N.  Y.170H 
250  Amer.Exo.  Nat.  Bk.280-280is 
20  Trust  Co.  of  America.  ...270 
1 5  New  York  Realty  Co ....  14  5  % 
25  Nat. Citizens'  Bank.  ...2251« 
Bonds 
$50    Blooming   Grove   Park 
Assoc,  oert.  of  lndebt.,  dne 

Sept.,  1902 $40 

$1,000   Inter nat.   Bridge   & 

Tramway  Oo  Bond     $105 

$  -.000  City  of  Trinidad.Col., 

water  os,  lyl2,  A&O  ^Ja 

$1,200  N.  J.  Steamboat  Co. 

cons.  f>B 96^ 

$3,000  N.  Y.  &  Wilkesbarre 
Coal  Oo.  6s,  M&N... 55 


JBanHtttfi  and  IfiuatixiaX. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINK  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Mem  ben  N.  V.  Stock  Hxchanue.  Branon  Office,  «6  State  St.,  Albany 


OKoaoK  Barclay  Mowat. 


ALKXANDBK  M.    WHIXB  JB. 


Moffat   &   White, 

BANKERS. 

Members  New  York  Stoot  exchange, 
No.   1   NASSAU  STKERT,           ...          NEW   TORE. 
INVESTMENT     SECURITIES. 

Tracy   6c   Co.,  Bankers, 

No.  40  Wall  Street,  NBW  YORK. 

CHICAGO.  Connected  by  private  wire.  Ml  l.WA  UKBB. 

Dealers  In  HIr-Ii  Gristle  Boudn. 

Lint  of  Current   Investment   ofirimjn  tent  on  Application. 


u.,,,,,...  S  i<iew  York  StocK  MxcIihmko. 
Memberi  {  ChloaKO  stock  ujxcIiuiiko 


()oininlN*lon  Oole 


Kinoulnil  In  nil  IWnrketa. 


kei 


IHK     OHRONUJLK 


I  Vol.  LXX1V. 


bankers'   (Gazette* 


I  >   I    \     I    1 1   K  \    l»  s 


.    *ny 


C'«n»   Payable 


Huuki  a 
l  l>uy  Inclusive.) 


Ilruudi      Mrooi 

.  i    IC.tllnura. 
I 
Now  torn  Lllo  (  v  u 

Union  eti  .  Ni  n  Beilfu 


2 


t. 
_ 
I   Holder*  of  i 

1    II. .1  1    la  of  n 
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lo 

lo 
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Hank 
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iy> 
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I 

IJUUlOl 
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iuar.) 
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niied  >tauia  Envelope,  href 


a  "v. 
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I 
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to 
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i  ,  i. 
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,  I. 
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Jan  'J6 

Jan   -J,') 


to 
lo 

to 
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Feb 
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to 

Feb  11 

Jan  30 

to 

Feb    -j. 

Jan  SI 

to 

Jan    11 

J  an  20 

to 

.in,  81 

H.U.l.  HTKBKT.   FRIDAY.  JAN.  31.   1902.-3  P.  I»l. 

The  Money  Market  and  Financial  Situation.— ( rwing  to 
the  faot  that  the  investment   demand  for  Beonritiea  which 
oil  daring  the  month    of    January    has    been 
but   feebly  realised,  and   the  general   activity    that    was 
thought  Impending  is  Btill  undeveloped,  a   review  of  Wall 
Street  affairs  for  the  week  presents  little   of   interest  or  im- 
portance.   The  stock  market  bus  been  a  little  more  active 
than  last  week,  it  is  true,  but  this  is  due  ohiefly  to  opera- 
tions in  a  ssues,  including  Amalgamated 
Copper  and  Bugar  Refining,  rather  than  to  any  general  in- 
«t  in  the  market.     Moreover,  the  transactions  in  railway 
bonds  at  the  Stock  Exchange  have  been  on  a  more   limited 
8.     There  are,  how  ever,  hopes  of  a  better  >t;i t<-  of  tilings, 
evidence  of  wh               ven  in  a  lirm  lone  in    both    bond   and 
)k   departments,  notably  higher  prices   in  a    number   of 
is,  and  the   readiness  with  which  new  issues  of  railway 
bonds  recently  put  out  are  being  absorbed.      The  latter  is  a 
special  feature   of    the    present    financial   situation.      This 
evidence   is  stimulated    somewhat,  no   doubt,  by  an  excep- 
tionally easy  money  market  and  low    interest  rates,  as  will 
be  seen  below.     Outside  of   Wall   Street  there  are  various 
matters,  local,  national  and  international,  which  are  attract- 
ing attention  in  Stock  Exchange  circles  because  likely  to 
have,  ultimately,  a   more   or   less  important  influence  upon 
tiritj  values.     Of  local  matters,  we   refer  more  particu- 
larly to  those  now  absorbing  the  attention  of  our  new  city 
ernnient  :  of   national   affairs,  those   being  discussed  in 
Congress  and  at  the  White  House;  and  of   matters  interna- 
tional, a   possible  speedy  torminatioa  of  the  war  in  South 
Africa. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  2  to  2l< 
per  cent.  Prime  commercial  paper  quoted  at  4@  4*2  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £057,934,  and  the  percent- 
age of  reserve  to  liabilities  was  49*46,  against  49"12  last 
week;  the  discount  rate  remains  unchanged  at  3^  per  cent. 
The  Bank  of  France  shows  an  increase  of  5,475,000  francs 
in  gold  and  1,625,000  francs,  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  Jan.  25  showed  an  increase  in  the  reserve  held  of 
$9,007,100  and  a  surplus  over  the  required  reserve  of 
$25,332,400,  against  $19,061,450  the  previous  week.    


1902 
Jan.  25 

IH 

pret 

— 

Ino 
Deo 
Ino 
Ino 
Ino 

Ino 
Ino 

fferenets 
from 
rtous  xceek 

9 

1901 
Jan.  26 

1900 
Jan.  2? 

Capital 

$ 

83.822.700 
100,765,700 
869.942.6U0 

31,713,900 
949,666,800 
1S5, 891,200 

76,857,900 

262,749,100 
237,416,700 

26,332,400 

$ 

74,222,700 

92,267,600 
841.367.300 

31.253,200 
937,423,000 
191,710,200 

73,445,000 

265,156,200 
234,355,750 

30,799,450 

$ 
59,422,700 

80,980,200 

Loans  <fe  discounts 
Circulation 

Lejal  tenders 

Beaerre  held 

2,413,600 

281,700 

10,944,600 

8,726,900 
281,200 

9,007,100 
2,736,150 

688,332,800 

16,637,100 

780.626,100 

157,762,500 

66,647,000 

224,409,500 
195,131,526 

Surplus  reserve 

Ino 

8,270,860 

29,277.976 

Note.— Returns  of  separate  banks  appear  on  page  253. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  dull  and  featureless  and  changes  in  rates  have  been 
nominal. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84^@4  84J^  ;  demand,  4  S7J-8@4  8 
cables,  4  87;>g'@4  87%;  prime  commercial,  sixty  days,  4  84  (b 
4  84!^;  documentary  commercial,  sixty  days,  4  83'qi."4  8 
grain    for    payment,   4  84i£@4  S4;:s ;    cotton    for    payment, 
4  B8J£@4  83^;'  cotton  for  acceptance,  4  84@4  84}  „ . 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  1-16  disoount,  selling  1-16  premium ;  New  Orleans, 
bank,  25c  discount;    commercial,  $1  00  disoount;  Chicago, 


i      $1,000  premium;  si.  Louiii  pari  San  Franoisoo, 
pei  $100  premium. 

,i       i  leading  bankei    follow;  


January       I 


Hixty  l>ay* 


4  88 


5  16V  »5  16»« 
40',,     a    40»la 
U6»ia  tt    96»» 


frl  md  liankcia'  old  ling  bill*  on   I...11.I.11.  4  86 

eiliuo  .lolliliiniolal  4  84  '«4H4'n 

Documentary    ooimnnit  lal       4  MU'.*     an 

earla   baukera'  iFrauoa) 6  1H»«-  «6  Is', 

AwelenUuu  (tfullileie)  bankers 89">i8®    40 

Frankfort  or  Rreiueu  (reloliiu'ka)  liaiikm'i,      06  (l>     UB'ia 

'  Less  >|«. 

i  11 1  led  stateH  Bonds.    Bales  of  Government  bonds  st  the 

rd   Include  $1,600  2t   reg.,  at  108%;  $9,000  8a,  ooup.,  at 

109',,  |6,000 4a,  ooup.,  1907,  at  111^  to   112,  and  $17,000  is, 

reg.,  1007,  at   112.     The    following  are  the  daily  (dosing  quo- 
tations ;    fi.tr  ytarlij  rang*  ,s«v  thinl  page  following. 


lute  rent      Jan 
Periods      26 


2a,  1980 registered  (4 

2s,  1980 coupon  (j 

2s,  1930  .snia  1. reentered  .. 

2s,  1930  .small oounon 

8a,  1918 registered  y 

8a,  1918 coupon  y 

Sn,  1018,  small  registered  Q 
3a,  1018,  small.... coupon  Q 

4a,  1007 registered  y 

4s,  1907 coupon  y 

4s,  1926 registered  y 

4s,  1925 coupon  Q 

6s,  1904 registered  Q 

6s.  1904 oouion  Q 


Jau 
-Jan 


-Feb 
Kel) 
■Kob 
-Keb 
-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 


Jan 
27 


'108 

■10M'„ 


'108 
■108»« 

■i08" 
■Ill's 
■1117h 
■138»4 
■13034 
■106 
107 '4 


28 


•108»h  »108\ 
•108^, 


■10H 
' 108»« 


'108 
'108'a 


108      *108 
1117B     112 

112         II  lv 

139  «i;nt 

140  MIO 
106      *106 

*107>«!"107'< 


Jan 
2V 

•10H»« 
*108\ 


'10H 
'108», 

►ibs" 

■Ill's 

Ill's 
■139 

140 

106 

107U 


Jan. 

So 

■lOH^V 
•108^ 


■108>4 
'108»4 

•ioa"" 

112 

Ill's 

139 
'140 
'106 
•107>4 


Jan. 
31 

-108»« 
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•This  Is  the  price  bid  at  the  morning  board;  no  taU  was  made 

State  and  Kailrond  Honda.— Sales  of  State  bonds  at  the 
board  iiK  lu  .00  Virginia  fund,  debt  2-8s  at  99%,  $24.- 

000  Alabama  Class  A  4  to  5  at  107,  $2,000  Louisiana  con.  4s 
at  \0til4  and  $8,000  North  Carolina  con.  4s  at  104^. 

The  transactions  in  railway  bonds  have  been  well  distrib- 
uted day  by  daj  .  a  feature  of  the  market  having  been  un- 
usual activity  in  a  few  high-grade  issues.  Although  the 
volume  of  business  lias  not  been  large,  averaging  less  than 
$3,500,000.  par  value,  per  day,  prices  have  been  well  sus- 
tained. Central  of  New  Jersey  general  5s  were  one  of  the 
active  features  and  advanced  over  a  point. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  2G1. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  somewhat  more  active  than  last  week,  owing  to 
the  fact  that  a  few  issues  were  conspicuously  prominent; 
but  the  total  transactions  are  still  less  than  half  as  large  as 
for  the  corresponding  period  last  year.  Monday's  market  was 
dull  and  heavy  and  the  lowest  quotations  of  the  week  were 
generally  recorded  on  that  day.  Oa  Tuesday  there  was  a 
decided  improvement  and  a  long  list  of  stocks  advanced 
from  1  to  3  points  Since  Tuesday  there  has  been  more  or 
less  irregularity,  but  a  further  advance  in  many  issues. 

A  few  usually  inactive  stocks,  including  Chicago  &  East- 
ern Illinois,  St.  Lawrence  &  Adirondack  and  Rutland  pre- 
ferred, have  b-en  decidedly  strong  and  advanced  from  6 
to  8  points.  Rock  Island  was  in  demand  and  closes  1% 
points  above  the  lowest  price  of  the  week.  Southern  Pacific, 
St.  Paul,  Cleveland  Cincinnati  Chicago  &  St.  Louis  and 
Lackawanna  were  notably  strong  features. 

Amalgamated  Copper  has  been  by  far  the  most  active 
stock  on  the  list  fluctuated  over  a  range  of  6^  points,  and 
closes  with  a  net  gain.  National  Lead  issues  have  been  un- 
usually active  and  show  a  substantial  advance.  A  few 
snares  of  National  Salt  sold  on  Wednesday  10  points  above 
the  quotations  noted  last  week.  United  States  Steel,  both 
common  and  preferred,  show  a  fractional  net  gain. 

Ontside  Market. — During  the  earlier  part  of  the  week  the 
outside  market  was  rather  dull  and  prices  slightly  irregu- 
lar, but  as  the  week  progressed  the  general  tone  became 
stronger  and  business,  especially  to-day,  muoh  more  active. 
The  two  stocks  which  advanced  so  decidedly  last  week — 
namely  Dominion  Securities  and  Hackensack  Meadows — 
continued  to  move  upwards.  The  first  named  reached  97, 
a  gain  of  7  points,  and  the  other  rose  to  56:!4,  an  advance  of 
2%  points.  The  range  of  Northern  Securities  has  been  be- 
tween 103%  and  105,  closing  at  the  higher  figure.  The  com- 
pany to-day  announced  its  first  dividend — namely  1  per 
cent.  New  York  Transportation  rose  from  12!4  to  14.  Mex- 
ican National  securities  (new  '"when  issued")  all  ad- 
vanced on  rumors  that  Southern  Paoiflo  interests  were 
seeking  control.  The  common  went  to  17,  pre- 
ferred to  41,  4  per  cent  bonds  sold  at  SO1,  and  the 
4}.2S  at  102} o.  Among  the  securities  which  declined 
were  American  Can  common,  15  to  14l,,and  preferred 
to57}.2;  Standard  Oil  fluctuated  between  650  and  on,  clos- 
ing att545,  and  American 'Tobacco  dropped  from  840  to 
and  sold  up  agaiu  to  251.    Norfolk  &  Western  i  in  fair 

demand  between  94'!4  ami  04'4,  closing  at  911...  Quite  a 
large  amount  of  business  was  done  In  copper  stocks,  and 
several  gains  resulted,  notably  Tennessee  copper,  Ko„  to 
lft1^;  Adams,  48  to  54, and  British  Columbia,  B  to  tols. 
Greene  Consolidated  declined  from  ;!0',  to  25,  and  closed  at 
New  issues  dealt  m  ware  \ineiu-.ui  Palace  I  ai  ».voof 
N.Y.  common  (par  100),  at  I0Q42;  the  preferred  (par  1 
was  quoted  at  85  bid,  90  asked.  The  Mines  Seouriu 
porauon  (par  $5)  sold  on  Thursday  i  r  share     Outside 

securities  will  be  found  on  page  261, 
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400 
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2,668 
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1,400 
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300 

2,300 

:>s 

15 

1,510 

9,910 
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2,851 
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810 
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50 
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36,990 
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31,500 
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4,825 
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2,610 
34,180 
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1,113 
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12,170 
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S7 
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L6bJan    4 

105     May  9 
188%Jan    3 

■J'.'!    .Ian  21 

80  Jan  21 
49     Novl2 

69  J'ly29 
18     Jan3l 

14%  Dec  11 

36  Dec  12 

4  b  Feb  5 
13% Jan  8 
24b May  9 
59%  Jan  21 

39%. Ian    4 

41  Jan  31 

81  Jan    -1 

17  Jan  IS 
167  b  May   9 

65     Jan    2 

7  b  Jan  28 

lay  9 
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L24     May  9 

21  Jan  21 

48  Jan  21 
21  -  Jan  8 
77bDecl6 
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Jan  4 
Jan    :i 

24      Jan     2 

3  in  21 

108bJan21 

\pn  1 

67     Jan    3 

70  May  9 
83     May  9 

150    May  '.i 

27      Jan     9 

79b  Jan  15 

12% Jan  21 

3%  Jan 24 

107%  Mar  1 
i  J  7 :l  i  Jan  19 

101% Jan  " 
15     May  9 

49  Apr    '.' 

15  Jan  21 

37  May  9 
69     Jan    4 

S191bJan  s 
ran  2  1 

16  Maj  '.' 
97  Mar  1 
47     Mar  1 

H09  Nov 

{L'ilb  Jan  15 

2206b  F< ib 27 

24    May  9 

42  Jan  10 

82  Feb  I  5 
77%  Jan  21 
52  Feb  1 
89  Fel)25 
63      Jan    S 

137  May  9 
1  I  %  Jan  22 

33% Jan    9 

72  Jan  2 
57  J  an. id 
88     Jan    4 

24  b  Jan  '. 
65     Mav  9 

Jan  S 
V,,,-   4 


:;i 
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LO       May  3 

iir 

tpi  "  ■ 

l  16 
136 

Lay  7 

'i 
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,"         J;,        ., 

60% 
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110      Nov  II 

L86     Apr  18 

27      ,\,,.!l 

94  a  \lai  1/, 
'.Ml'  .J'iic'  I 

Marl  I 

Dec.  11 

.   I      ,    -ep    L6 

L88     May  6 

200  May  3 
!15     May  1 

is  Apr  1  1 
I  75 'i  Jin  6 
I  UP,  Nov22 

201  April 
31  Aprl6 
57b  Apr  15 

101       _N,,',     8 

L24      Nov25 

.,n  27 

82  Dec31 
is     Apr29 

60      Dec  2* 

28%  Apr'.".' 

'      \]ir   ;: 

s:>^     i 

53b May   6 

1031-1  J'lll   1   1 

71  J'ni  27 
69  J'ly29 
45  J'ne  5 
17  Dec  5 
40%  in  c  5 
12  b  J'ne  5 

22%:     

45bJ'ne  1 
75  Dec3J 
62%  Dc. 11 
68     Apr  12 

95  April 
36     Apr  2i  i 

208     Mail: 

Feb  14 

HbApr22 

75bDi  c  2C 

SS'.    , 

J'ne29 

87bJ'l3     1 
3  nel5 
8 1  ;-i  Di 
25     Apr30 

-i  5  b  Sep  30 
Xov25 
Sep  27 
ISfov  22 

90       Dec  D- 

111%., 

145  Dei     D 

177  Jne2l 

41 

93  Sep  18 

30  ■ 

L5%Oct  12 

180  N"ov25 

1   1  I   'l.l    lv  IP 

124  b  < 
36%  Nov25 
9434Nov25 
35aaApr20 

iis..MAi,ii'.i 

I21b.l   nil  1 

107 '.I  Apr  9 

174%  Nov25 

57%Sep28 

L20       Sep    is 

95     Sep  28 

420     Apr    1 

L39     Feh21 

217     J'ncl'l 

4  0'..  May    1 

i1DsXi,y'_5 

92%  Nov22 

||7oo  May  9 

Dec   2 

lo:i  '  i  Dec     '. 

Sov29 

lill     'Apr  22 

50  Sep  27 
Novl3 

Jin  I  7 
D,  c30 

d,  ,  30 
82%  D(  c30 

ill  '  ,  in  ,  31 

.  ,  ,  ■.     , 


,       ,,:   I   inn, 


'.II 

86 

si 

68 


i 

I      ■      !■ 
'I  .1.111 

in.     Jan 

r,    ,  I.  1/ 

I  L6      Jan 

.   I       .1   Ul 

Ocl 

,  ,\,,v 

SS      Jan 

I  [«%  D(  i 

68% 

30  .I'm 
I  1  Jaii 
•  I5'i  Jan 

10S', 

.Jan 
i. ,u '.,  J'n< 

l'.l5'„.Ma> 
■  I'll. 
1  lo 

172     i  eb 

8bOcl 

Ocl 

-I     !|, 

103'. 
I  I  b-lnn 

: 

LOO 

i  Sep 


Apr 

■in 

1 1-  , 
i ,,  , 

i',  i, 

I  .,,,      in. 
i,,  , 
42 

Ii.  I      Mar 
A  n^ 
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1,1 , 
82  Dec 
45  Dec 
29     Apr 

11  I        D,  , 

,  Deo 

lS7b  I"  ' 

172%  Deo 

220      Di  ■ 
Di  ■ 

175 

Doc 
Apr 

D  • 
80 
72     Apr 

8% 
47% 

Di  C 
87 


12     J'ne 


4     J'ne 

12 

71 

144:' 

53'' 

58      Jan 
J'ne 

11  ■- 

10  Jan 

7       Sep 

27  b  Sep 

3  '••  Maj 

-Mai 
83%  Feb 

Jan 

471-  Jan 

Sep 

84 
1%  Sep 
Jan 
76     !■<  b 

liD.Jan 

iV)i  Jan 
I  .!  ,  J'ne 
87b  J'ne 

1  i      Sep 

1,       N'i,\ 
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25%Sep 

38%  Jan 
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i  25%  J'ne 

11  J'ne 
75  .J'ne 
29     Jm 
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;  Sep 

18%  J'ne 
22%  Jan 

(1,  Jan 
15  ',  Sep 
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.,., '  i  .i.in 
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.1    II. 
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pa     .i.in 
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21 
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66 

25 
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- 
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-  Apr 

i, 
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I 
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37  b 
84% 
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5 
115 
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.  Nov 
27     Apr 
99     Apr 
17i«  Dec 
47bD(  c 

72  b  Dec 
3189b  May 
145%  Dec 

24b  Dec 

110     Dec 

58%  Dec 

420      J'lv 

135  Mar 
5215%  Jan 
32%  Dec 
45%  Dec 
83  Dec 
86b  Dec 
62  Nov 
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tl'.lbilcl 

L49b  ^'>- 

I  I,  c, 
35 

73  b  Deo 

Jan 
94  Jan 
26     Deo 
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BANKS   ANJJ   TRUST   COMPANIES— BROKERS'   (QUOTATIONS 
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' 
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» 
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Colnmb 
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I  1  Mi 

I  Ulelll 
l  iitli 


Bid 

Anl. 

t 

i.ici 
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1 
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2 1  D 

-I'm 

ItankH 
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. 
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.'.III 
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1  111  II  Us 
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A  sic 
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Liberty  
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\l  anlial  Ian' 
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'  A  KhI 

1255 

in,  : 

I2'.HI'., 

■  Deli  &  Trail 
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m  ,i  cam  lie. 

I'll  10 '» 

M  .  ich  I'.xeli. 

LOO 

Ii,.. 

Uerclt 

1  HI] 

a  el  ropollsH 
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Hanks 

\!  ill  11.1 1' 

Nassaulj   

New  A  1 

.  .,1  1   (  lo 
N  Y  Nal   D". 

,\  1  ■  \v    ', 
I'.lth    Waul' 

North     .mi 

(  n  1 '  1 1 1 :.  I -, 

I'   Mill, 
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225 

2  5o 

I'.IO 

1350 

1  inn 

L600 

10 

1340 

L50 
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1   '  '  , 
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860 

,,i 
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Bid 

i  1 

I'la/a'i 
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165 
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iard 
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Shoe  A      1,1    III. 
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' 
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Stock  Reoord— Con  ciudtHi— rUge  2 
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■ 


*      I     ■ 


11 


, 


loo 

•10 

U  '1 

42 

31 
01  % 

•J  I 

47  1, 

07 


11 
11 
10 

16 

'J  IS. 
8 

47  '« 

97 


Jl     . 


1  L 


ill 
in 


'■Jli» 
11', 


134  Hi  126% 
*116%117% 

•00       no 


16  Hi    15  Hi 
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•98 

20 
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•104     105  Hi 
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31 
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15  Hi    13  Hi 
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81 % 

*j  1 
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18 
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6 
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83 
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83 
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•173     180 
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17  Hi    19% 
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•87       90 
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•39  Hi  40  H 
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*334  4  '4 
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50 
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OHi 
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•17Hi 
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32 

82 
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80% 
14 
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4105 


10 
•78 
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79 
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45% 
62 
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29 
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12 
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•Jl 
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31 

in 

0 

12 
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18H 
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u 
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10 
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17. 


10 

78 

34 

•212 
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86%    80% 
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•132% 

9  9 1 
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88  Hi 
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45 '4 
:,■: 
'.in 
88% 
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•12        15 
*44%    44  H 
105      100 

18%  18»( 

88%  83  H 
155     158 

13  Hi  13  Hi 

42  42 

90  90 

40%  46% 


11% 
80% 
15 
51 
42% 
93 
•00 


16% 
69% 
18 
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30 
83 
6 
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37 
14 
73  Hi 
L0634 


11% 
80% 
15% 
51% 
43  Hi 
93% 
01 
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190     196 
91       91% 
175%178 
•174      ISO 
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141 

84 
J  20 

•3% 

•  8  Hi 

10% 

69% 

•17% 

09 
•29 
82 
»4V 

63% 
♦32% 

-13  " 
•72 '4 
106%107 
11%    11H 

80% 
1434 

•61 

43% 

93 

OO 


101  Hi 

41 

84 

220 

4 
10 
10 '4 
69% 
18 
09 
31 
82 

5 
63 
37 
14 
73 


51 
110 
20 
75% 
88  Hi 
6% 
47 
52 
90 

90 

108 

•12        15 

14%    .44% 
105      100 

18%     19% 
•82       88 
157     167 


50 
in.; 
♦19 

7  5 

87 
0% 
'4  4% 
*60 
■85 


lnril  AVI 

I     I  .    A     \\ 

Ho     pri  r    i  .,1    tr,  (Ufa 
1  win  <in  Rapid  1 1 

in>    pi  

lull  l'.i,  1  111 

U  'abash  

»>    Do     I"- 
w  in  .  inn-  a    i.aki   1 
I'h     1    1 
tin    2d  tin  I 
Wisconsin  Cent    t    ti 
I).,    prel      ,,1    11    ,11.-, 
Miscellaneous. 

\ilams   i  ■  pi  ■  ■         
ill  il  1  '••!..- 
Inn  1  ioiill   Hii  ) .  li 

I'h     pi,  1 
Ann  1  1.  .111  (  !at  A     I  UU 

Do     pref 
American  Cotton  Oil 

Ho    prel 
\iiu-i  ii-.ui  Dial : 
American  Kxpn 
icau  1 .1 .1  - 
American   lei 

i'u    pi  1  

American  Linseed 

Do    prel        

American    Loooiuotl\  e... 

D11    prel  

Amern  

Do    |ni  ,  .... 

Aim  r.  Siuclt'tj  a   Kelln'i 

Do     i" 

American  Suurt. 

i'u    prel 

American  Sugar  Refilling 

Di>    prel 

Villi  -l-lr.in     lil    --I,  ,'-.      I 

American  Tobaooo  

,  loan   Woolen  

Do    prof 

\  1 1 .- 1 » - .  >  1 1 1 1 :  i  1  lopper 

1  1  Dion  <  las 

•  'ninsu .  Dock  a •  i  ■  1 1 1 1 1 .  1 
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V     Do     i'u  1     
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Diamond  Matcli 
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•mi 
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Laclede  Uas  (St.  Louis). 
Do    prel 
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Do    prel 

National  Lead 

Do    prof 

New  Ymk  Air  Krake 

New  York  Dock 

Do    prel 

North  American  Co.,  new 


Pacific  Mail 
e< 


80% 
15 
52 
43% 
93  Hi 
60 
133 
19o     195 
•91       91% 
175%  175% 
17  4     180 


91       91% 

40       46 

93%  101%:  1-  cop.  (3as-L.&  C.  (Chic.) 

40%    41    I  Pressed  steel  Car... 

Do    prel 

Pullman  Company.. 

Quicksilver  Mining 

Do    pref 


84  '•_ 
'217 
•3% 
-8% 
10  Hi 
09% 

•17% 

•09 

•30 

•81 
•4% 
03  H: 


55 

.'-1 

■1 
10 
1 6  Hi 
69% 
18% 
72 
32 
83 

5 
633, 


73       74 
107     108 
11%    11% 


80  Hi 
►14% 

•51 
43 '4 
'.KV\ 
00 

« 122% 

•190     195 
91%     'I  fe 
173%  170 
ISO      ISO 


so  u 

15 

52 

43% 

93% 

00 


6,445 

1,086 
43,610 


34,900 

"Too 

1,03 
110 

2,  i  00 

441650 

"860 

3,10(1 

In 

1,800 

2,2. 1 1 

2,400 

20 

13,700 

12,719 

1.900 

16,14 

220 

4. Ono 

1,910 

2.500 

1,525 

100 

2,400 

140 

200 

100 


I  I  . 
. 

1  . 

2  1 

38  Hi 


.1,111 

1 1,  1 

.Ian 
.1  i]    11 

.1.111  a 

Ma)    U 

,,, 
AprlO 

\i.,v  '.i 
J. in  21 

1. hi  1 
.Ian  31 
Ma)  II 
May   '.' 

Jan  21 

Jan  I  1 


I  15  Jan    8 
00%  I 

I  Hi  Sep  25 
10     Sep  30 

Jan  21 
Jan  19 

Apr  10 
in  I      I 
1   Jan  I 


10 

24 

■ 


Dec  li 

Oct    •. 

62     Ocl   10 

5%  Jan  2  i 

31      Jan 'J  I 
luglS 

Ocl        ! 

I  .  I.    I 

Dec  19 

let    *. 

88     1'i-ii'Ji 

26     -Mario 

\pr  1  7 

108%  Dec  24 

ill      lii.-jj 

,'.U     Jan    7 

99     .May  9 

Marl6 

70     Marjj 

2s '.,  In  028 

175      Jan  is 

8%  Jan  10 

1  1%  J  an  2  I 

ii,       Mario 

12  '•,  Ocl  28 

187     Jan  is 

93%  -'an 

127  Hi  Ocl  in 

I  101    1  1 

Sep  13 
1 83%  Jan  10 
37  Ocl 
93%  Mai- 
ls'.J.May  10 
66  Jan  21 
54%  Jan 


I  .1 

iprHO 

1  in  1  n 

I  in    ., 

Ian    1) 

9 

Iov30 
Hay  2 
iliij    I 

20     .1  11 
10 

1  in  1 
0 11'  1  \lai2s 
38       Mai  2s 

26     J  11.  I  , 

.  |,r  I  , 

5202    l" ■  •" 
130     J   11.  I, 
\prj3 
]il  2 
35     .1 

SO',. I    ly     S 

tie]  I 

ill     s 

i'i     May 

!lo     NovlB 

Jov36 

Marl;', 

77%  Mar2-J 

30'„jiv    9 

J'ly    9 

Nov  19 

91%  Nov  10 

8     .1 
30     J 

60     Apr  20 
l04%J'ne?0 

.in.-   s 

00  j'neU 
153    J'ne  3 

130      J'ly  19 

100     Apii:; 

146%  Oct  23 

21%  Jan    2 

82%  J'ly     1 

5  I %  AprlO 

228     Apr  15 

1  1  ',  .Mario 

J'nel 


100) 


M   |J 


,,  1        ep 


01  '-  1  1. 
1 30     Jan 

, .,     .1  ,., 

I 
1 
-     .1  ui 

1  1 

80     Sip 
89%  in  1 


12%  Jim 

88%  Hep 

27%Jviie 

00'..  .I'm 
0      N..\ 

84%  Dec 


a    j'm 

85      J  11. 


11.  , 
Hi  in  e 

i'.  , 


5%  Feb 


Reputiiic  Iron  &  Steel. 
Do    pref 


Knlilirr  Goods  Mfg 
Do    pref , 

Sloss-Sheffleld  St.  <fe  Iron 
Do    prel , 

Standard  Rope  <fc Twine.. 
Tenn.  Coal,  Iron  <fe  KK... 
Xexas  I'aoiflo  Land  Trust 

Union  Bagife  Paper 
Do    pref 

United  states  Express... 
Uiuti-.i  states  Leather.... 

Do    pref 

United  states  Rubber 

Do     pref 

United  states  steel 

Do     pref 

Virginia-Carolina  cbem.. 
Do    pref 

\\f  ells,  Forgo  A-  i'o 

'  »   est'n  Union  Tele'gpb 

West'gh'seEl&M  fgaasen 

Do    let  prel 


970 

100 

15.550 

1,720 

700 

120 

23s 

700 

800 

24,650 

L.376 

2,945 

250 


3,700 
1,700 

2, 1  1  0 

972 


100 

200 
5,850 


70 

95 

8 

37 
02 
15 


300 

1.12 

•1.020 

2,325 

2,705 

040 

02,5  1.". 

03,032 

700 


100 
2,620 

3.0S5 
100 


33     Apr -Jo 
24%  Jan  22 

7  1      Jan  21 

Jan  1  8 

Jan  2  I 

Oct  12 

Jan  21 

Jan   2 

Mar  11 

134  Dec  24 

133     J'ly  15 

13     Dec  2 7 

Dec  20 

73%  Feb  14 

30%  May  9 

95%  Jan  21 

30     Mar  " 

72%  Mar 

195%  Jan  21 

1%  Apr  22 

7      Mar20 

11»4  Sep  13 

55% J an  21 

18  Deo 26 

03     Deo  13 
19%  Feb 
65%  Jan  22 

3  Hi  Mar   0 
Mar   7 

19  Jan  18 
12     Apr 12 

65  April 
>.">3      J  an  20 

7%  May  9 
69%  May  9 

12H.-o.-t  t 
-17  Oet  i 
2t     May  B 

66  May  9 
51     J'ly  12 

110  Apr 20 
J130  Jan  1 1 
81  Jan  21 
l  15  Nov26 
157     v  . 


95%  Mai 

lo7     Mai 

487     Sep 

i  in 

21%  Dec 

r6     Dei 

:  in    .i.iii 

29 

M'i'20(4n, 
25%  J'nel  , 
_'3s    Apr  I . 

124     ,i  iii-iii     70     May 

152%  Ang29 

10%J'nel8 

Joy  o 

89%  Dec    6]  [20     Jan 

05      May    J      44      .May 

Dec 

Mar-j-j     14%  Mai 
si  %  Sep  1  ( 

!00%May3J     24     J 'lu- 
ll    Jan    5       .; 


1,,, 
n.  , 

1.,  . 
n.  . 
Jan 


Dei 
Dei 

1..  , 
n.  u 

1..  . 

Di  1 

58%  Mill 

Mai 

\|,i 
\  in 

N,  » 
00'. 


N,,v 

I..  ,- 

;    \pr 

LOO      Apr 

37      .Nov 

10 1       1 

\  1  1 
78%  I'll' 
16%  Feb 
60     l'.i 


I  Jan 

Jan 

56%  Deo 

99     .Nov 


51  Dec    4 

49     Xovio 

89     Oct  16 

J'ly    s 

106%  N'.iv-r.' 

22      Apr  10 

40  May  3 
103%Novls 

25  %  J  ne  12 

9S%J'neJ  a 

175    Apr 20 

15     Dec   3 

47%  Dec  6 
100     J'nelS 

491..  Nov]  1 
120H.J  ne'Jl 

52  Jan    2 

89  Apr'2'.i 
225      (let  17 

5%  May3  i 
1234May27 
24  J'nel7 
82  Apr  1 
38%  May  9 

90  May  2 
41%  Apr  2 
8634Apr   8 

I  in-!:: 
nelS 

42    Apr  20 

19%J'nel7 
/5-4  Dee     l 

100      AprlO 

May  2 

\u«2S 

3-1     Jan    2 

86     J  an    2 

55      Apr  30 

101%  Apr  30 
Mar.iO 

135      i.ug30 

199%  ! 

100%  Mas   9 

ISO      nee  20 

is;     Dec 27 


2  s 
76 

96 


Dec 

Dei- 
May 
Jan 


6%  Jan 
23  J'ne 
79%  J 'ne 
15%  Aug 
83  Aug 
1 1 2     Sep 


I  10  I  ■ 
lis  J'ly 
498%  Jan 

115  OCt 
22  Hi  Deo 
71.-%  Deo 
5  I  %  Apr 

183  Dec 
10%  Jan 
56%  Dec 

131  Hi  Jan 
21  Apr 
ol  Nov 
95     Nov 


200     Dec 
60     Nov 

Nov 
26%  Nov 

Nov 

,  Dec 

10%  Jan 

2034  Dec 

77%  Dec 

so     Jan 

loo     Jan 

1834May 

401"  Nov 

96     Fed 

28%  Feb 

106%  Fell 

175     Nov 


,.1'ne 

B]       Url 

32 '-Sep 

70%  Sep 

170     .I'm 

H>  A  tig 

Oct 

J'ne 

49     Aug 


17%  Oct 

59%  J'ne 

4'-  Mar 
49  Oet 
13%  J'ne 

10    J'ne 
56%  Maj 


57     Nov 

111%  Apr 

5SJ4  J. i n 

89%  Nov 

_>0  4       Dec 

a '..  M  ar 

10%M:w 

Feb 

70.'4  Feb 


26  Nov 
71  Nov 
10% Jan 
104  Feb 
Jl-'.,  Deo 
_>5  l-'eb 
77%  Fob 


[59%  Dec 


.  >|  J  ne 
05  J'ne 
21  J'lv 
74%  Dec 


1>.I     Jin 

79%  Nov 

11    Jan 
104%  Jan 


120     J'ne 
7  %J'ne 


1 10     Deo 

Ian 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Bnnks 

Bid 

Ask 

Itaiih- 

It  nl 

An!: 

Ti-iist  Vo'm 

Hiit 

Ask 

Trust  Co% 

/.'in 

Traai  to's 

NEW  YOUK 

BROOKLYN 

BROOKLYN 

C'1K'I\  I'.V   1 

560 

Morton  'I'rusi 

1125 

1200 

Hiit 

CITY 

Bid 

Ask 

Brooklyull  .. 

120 

1  17th   Ward'  . 

130 

Central  Tr'si 

1907% 

t 

N  S    1  u.'A  I'i 

1275 

United  Nut'l. 

Sth  Warn'    .. 

86 

Surague  

1200 

City  Trust... 

100 

N    \   s,  ,  A     1 

...... 

Brooklvn    Pf 

Variokll 

225 

5th  Avenue" 

100 

110 

201  h    \\  ar.l« 

1  10 

Norlli  Ainer 

(260 

flat  bush 

- 

Wasmngt'ni 

200 

First 

300 

liiionH 

1  10 

100 

Continental . 

500 

Heal  i-st  i'i- 1 

100 

Franklin 

Wa.sli.ll'litM: 

200 

Kings  Co"  ... 

130 

\\  allalioiit;  . 

105 

Farm  1  o«S  Pi 

1  150 

1660 

sianilarill'r'i 

106 

tiiinii 

I|0 

West  Si.U'll.. 

000 

Maniifactr.-. 

300 

Fifth  Ave  Tr 

650 

iii  0  of  Am. 

12  70 

k  m>;s 

- 

Western 

020 

Mechanics'    , 

2  17% 

(iuarantv  Tr 

750 

776 

1   111011  't'ni>( 

1390 

1410 

1    l.-l  1     . 

. 

Yorkvilli-l!  .. 

240 

.m  erohants'. 

100 

'1'i-ur.l   <ON. 

Kniek  'rli'l.  1 

l          M 

Unit  8 

l  10 

Mann 

N  i>san 

360 

Manhai  tan 

560 

S 

211 

BROOKLYN 

N.it  I'll  V.... 

290 

N.  Y.  CITY 

Meroanl  lie 

\\  aablngton. 

1  10 

I'eopl. 

Redfordll  .... 

225 

Nurlh  Side; 

ISO 

Ulantdc  Ti . . 

275 

290 

Merchants'.. 

10. 1 

\\  itlmii 

. 

Mroail 

250 

P(  ,. pi. i'mII 

200 

Bowl'ftl  Ireeii 

■'in 

Metropolitan 

*  Bid  and  asked  prioea;  do  sales  were  made  on  this  dav          1,1  is  than  1 

00  shares,      t  .   .                  i.  Uauka  imu-kod  wu 

1  Sale  at  t 

took  1 

Jxclia 

i«e  or  al  anctl 

ui  tin. 

»  e.  1. 

:  tut  Cl 

.  eerti 

aoate 

h 

New  York  Stock  Exchange  -  Bond  Eccord,  Friday,  Wuokl.y  ami  Yoai  / 


(M«l    l'\  l\l.      I  Ol    K      l'\(.l  - 


BUNOH 

N.  Y.  stuck  EXOH  \N<:K 
Ur  :  a  JAN.  81 


■a 

?! 

-I1*! 


FJ.  s.  Government 
U  8  2m  oonaol  registered. rfl930 

V  S  2s  OOOBO)  con  pun (11030 

V  s  l'm  oonaol  reg  guiuU..d  1 930 
U  S  2a  oonaol  coup  small.  dl930 
u  8  3s  ii  gtstered fclOl  8 

V  .s  Ssooupon Aims 

U  8  Us  reg  small  bonds.. M.918 

US3»  con  small  bonds../.  1'.'  18 

U  8  4s  registered M907 

V  8  4s  mil  pun /I  I'.mV 

U  s-is  r,  ({fsterec L026 

V  8  4s  mu pun l'.l 

V  8  6a  registered 1004 

tr  S  6a  coupon LB04 

Foreign  Government 

Franklort-on-Main  '■'■  ks  ser  1. 
These  aire  -price 

V  8  ol  Mexico  a  f  g  6a  ul  1800 

State  Seonrlttea 

Alabama  class  A  4  to  5 1906 

Class  IS  5s 1906 

class  C  4s L906 

Currency  funding  4s 1920 

Diet  of  Columbia  3'66a 102  I 

Louisiana  new  consul  4s..  1014 

Small 

Missouri  l u mil uk 1894-1996 

North  Carolina  cousol  4s.  lulu 

6s L919 

So  Carolina  4  ks  20-40 1935 

Tenn  new  settlement  3s..  1010 

Small 

Virginia  fund  debt  2-3s...  1001 

Kegistered 

6s  deferred  certls 

Itailroad 

Alabama  Cent  see  So  Ky 
laba  Mull  Bee  Sav  Fla  <fc  W 
Albany  Ac,  Susq  See  Del  <fc  11  lid 
Allegheny  Valley  .s'eePenuHK 
Alleg  <t  West  See  Bun  lUP 
Am  Dock  ifc  im   i'eeCentot  X  J 

Ann  Arbor  1st  g  4s /tl005 

AtChT&  S  Ee  gen  g  4s...  1005 

Kegistered 1005 

Adjustment  g4s ft.1995 

Kegistered A1905 

Stamped ft.1995 

Chic  <fc  St,  Dolus  1st  6s. .1015 
AtlKnox  <fc  Xor  let  gos..  1946 
Atlanta  &  Danv  see  South  Ky 
Atlanta  <fc  YadJc  See  South  By 
Austin  <fc  N  W    Bee  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  1  g  3  ks.  1025 

Kegistered A1025 

Gold  4s M94H 

Kegistereu A1948 

Conv  deb  4s 1011 

P  Jun  &  M  Div  1st  g  3ksl025 

Kegistered pl925 

Southw  Div  1st  ga^is... 1925 

Kegistered /il925 

Monon  Kivlst  gu  g  5s.. 1919 
Cen  Ohio  K  1st  cg4ks..l05u 
Beech  Creek  See  >T  V  c  in  H 
Bellev  &  Car  see  Illinois  Cent 
Bklyn  <fc  Montauk  See  Dong  I 
Bruns  <fc  West  See  sav  hi  <fc  W 
Buttalo  N  Y  <fc  Erie  See  trie 
Buffalo  K  <fc  p  gen  g  5s.  ..1037 

Debenture  6a 1047 

AK  &  West  1st  g  4s  gu..  100» 
Cl<fe  Mah  1st  gn  g  5s. ...1043 
Kochds  Pitts  1st  g  Os. ..1021 

Consoi  1st  g  6a 1022 

Buffalo  <fc  South  .vest  -See  Erie 
Bullalo  &  Susqu  1st  g 6a.. 1913 

Kegistered 191:; 

1st  refunding  g  4s (41051 

Bur  Cedar  K  <fc  No  1st  5s. 1000 
Con  1st  &  col  ti -ust  g  68..193  1 

Kegistered 1934 

CK1E&.N'  Wlatgu6a.l921 
M<fe  StDlstgug7s....l927 

C'anada  South  1st  5s 1008 
'2d  5s 101 

Kegistereu 1913 

Carb  <fc  Shawn  see  ill  Cent 
Carolina  Cent  -Vee-Sealxk  I'.oan 
Carthage  <fc  Ail  See  .\YC4H 
Ced  B  UF&.\  Bee hciu N 
Cen  Branch  L'  P  1st  g  4s...  1948 
Cen  Branch  By  Bee  Mo  Pac 
Central  Oliio  See  Haiti  <fe  Ohio 
Cen  K lids  Bof  Ga  coi  g  5s  193 
Cent  of  Ga  KK  1st  g  6a..j>1946 

Kegistered pl946 

Consoi  gold  5s 1045 

KeglstereO 1 : 1 1 i 

let  pref  income  g  6a pl04{ 

2d  prei  inconi  pl04fi 

3d  pref  income  g  6a | 

ChaJt  DiV  |,«i  ;i,.,n  g  4 

Mac  &  -Nor  D1  ,  ■    1940 

Mid  Ga  <fc  All  Di  v  .,-..... ;  M  7 

Mobile  Div  lstg5s 194€ 

Centol  N  J  1st  consoi  7a. .1902 

GN  neral  gold  -<i J  9*7 

aegutered hl'.inl 


<■{  3 
u  .I 
U  .i 

(J.J 
y-if 

3.  j 
3- j 

y-F 


M-8 

s  on 

2' 

J.J 
J-J 
J-J 

JJ 
E-A 
J-J 


J-J 

J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


ITtcr 

Friday 

Jan.  :it 


11  id 


Ask 


His'', 

UIS-h  IIISv 


Luw  It  nil, 

Deo'0] 

llls',,.lau  '02 


10-',   in 

LOO'S  Sale 


loo     lop'v 

111'bI  12 '.i 

112    sale 

189      1  ■:.''■■ 
140     MOLj 
101!      107 
107  U  lO.s'., 


96     .... 

the  basis  ol 


hese  are  pr 
108^ 


126 
106 


104  Hi  Sale 


96 

05 
*003.j 


97^ 


"0 


Q-J 
A-O 
A-O 

Xuv 
.Nov 
Xov 
WIS 
J-D 


J-J 

Q-J 
A-O 
Q-J 
M-S 
M-N 

Q-J 
F-A 

:.1-S 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 

A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
Ml-  a 


J-D 


WIN 

E-A 
E-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J -.J 
M-N 
J-J 
Q-J 


97       99 

103=8  Sale 

*  9438  Sale 


ii.. 
ititinh  or 
Salt 


■ 


10"!      Del  'in 

l  (I'M, 


ins      Deo'01 

112  112 

1  1  1  78        11-' 

L39     lan'02 
L39Tg  i 

110      Mim'OI 
107  »4  D 


94^4 

four  marks 

06  90 

ices  on  t/te  I 


107        107 
LOS^Oot  '00 

1o:;i4d<i  'in 

100      Ajj«'0J 
120      Oct  'Oil 
100'4      100l4       2 
lOOHiJbeb'OO 


Vo 

*1 


Ml 
Id  11 


,tsi.s 


104^     104  v 

ISO's  J'lv'ol 

120     Mar'00 

05  =b  Jan  '02 

96     Oct  '01 

UO'i        SO^j 


7  '4  Jan  '02 


04>4S>ale 

118     

108     


95  7s  Sale 


104     Sale 


I0514IO6 
90       91 

"9*634  Sale* 


118^. 


102 


12834  .... 

127>*129>a 


07^  98 
103ia  10334 
103  Jan '02 
92ia  04% 
0434  Jan '02 
02%       94>4 


los^  Dec '01 


05=8      96 

97     Dec '01 

lOS'a     10434 

1 02     Jan  '02 

104k    106 

ooHiJan'02 

"9*6%  ""9078 
901.2  J'ne'01 

111  May'OO 

112  Hov'01 


118^  Jan '02 


103     Apr'97 

127       Oct  '01 

127-j  Dec 'Ol 

loo     Not'99 


99     101      101     Hov'O] 

10478 105         105 

1243812434  124 '-Jan '02 

1  17     Xov'OO 

11738 118        118 


106     Sale    106        loo 

I0934llo      II  013  J  an '02 
L07     Aug'01 


92 


107  "-j  Sale 
121     121ia 


i'li'k  Sale 

'  79*  "a" 
35  ij 

Z 1      Sal. 
0134  Sale 


L08k 

103  "a 

1 M     Sale 


01k  Jan '02 


106 'a 
120 


10734 
121  >a 


110I-2       111*4 

105  "a  Sep  '01 

80 
36ia 

20*a       21-4 

1-1  k       92** 

05     Dec '99 

102    J'ne'99 

106  Jan '02 
Jan  '02 

I36ia     is  7 
135%      136 


3;. 


5 

174 

i37 
9 


04 
446 
i*9*l* 

1*6*5 


28 


15 


>  ear 

mil 


Low    High 

I'l'.M,, 


06 

L11"S 
112 


1  12 

1  1 1 '      111.'. 
I  l;:>.. 


'.11  '.. 

ne  iin  liar. 
96 

to  it. 

108      in:"  j 


102 
Km 


103  *i 
L09 


10tiY'"V 


L06     106*4 
I36ia 

99«!j 
»4*a 


7  k    103, 


95     101 

101?K 

10134  104 
8634  09 
92  05 
90   07 


108  109 


94*2  9734 
95  97 
00  105 
100*8  104 
100*2  110 
87*a    91k 

*88%"*9"2"38 
00*2    91 


112     112 


115     11834 


127     131 
127=8  130 


101      101 
10334  108k 
119*3127*3 


105*2  100 
107  111 
lOO3^  107 


01       95 


50     00 

so  no 


103*2 
I22 


349 

1 20 
186 

15 


'.17*4  10834 

1 05*3 106  *a 
60 

20        367e 

21 
91  *a   92 


470 
11 


lll.V'i  Kl.-.-.i 

127      137*8 

127      137 


BONUH 

N.  Y,  8TOC1     1      CHJI 

U  v  1         I  ' 

ill  ul   N  .1 

A  in  I  iin  1.  A    I  nip  K" 
l.r  A     II  ml    I  :    ■■•  ■ 
Leli  A    \\  ;  1.  •  U  I  "  ' 


1  ' IXl 

\    1    A     I 

1  c  111  fuel II 1     Bet  Bo  Pacini  1  » 
■  'Inn  lead  Sav  I  hi  g  h 

.  Ohio  n  (is  aer  A../1I 





i;.  (flstered 

1  .1  mi  1    gold    1  ' 

tered 

Craig  \  alley  latg 

K  A    A    I)1V    1  si  mu 

"0  consoi  "  la 

Warm  Bpr  val  1st  gf>». 
Ellz  Lex  .v.  B  a  «fu  g6a. 

I  .1  ri'lllll  I'!'   Bj    [el  L'll  -^   I 

'  hie  a    \n  KB  a  luml  Os..  LI 

Bi  Funding,  g  3s L949  A 

Mlas  i;i\  h  Lai  a  1  q  6s. .1912 

/.mi, in  i)  isi  Lien  3  'as. ..  1950 

Kegistered. 1950 

chic  Bur  &  Q  oonaol  7s. ..1903 
<  Iin  a  Iowa  Div  6a 1905 


. 1930  M 

..10  III  .1 

.1011'WI 
. 1902  M 


Douver  Div  4a 1922  F 

■llitnoia  Div  3*2a 1949  J 

Begistered 19  19  .1 

towa  lm  sink  fund  58..1919  A 

Miikini;  luml  48 1919  A 

Nebraska  Extension  48.1927  M 

Bi  gistered r.'.:7  wi 

Sonthvt  estern  Div  -In 1 

Joint  bonds  8(  e  Gi  eai  Norl  Ii 

1 1.  in  1:1  lire  5s 1913  Wl 

Man  &  St  JOB COnsol 68. .  I 

I   K  ill  1st  s  t  cur  6s.l907  3 

■  lisol  g  (is 1934  A 

General  consoi  1st  5s 1937  U- 

Beglstered 1937  M 

Chic  A-  IihKJ  Ky  1st  58.1936  J 
Chicago  i  Erie    Bee  Erie 
CbiC  lu  <t  Euuisv  ref  (is...l<.'4  .   J 

Befunding  guidSs 1047  J 

l.uiusv  ^'  A  it  Ch  1st 68.1910  J 
cine. Mil  it  st  Paul  con  78 1905  J 

Terminal  gold  5s 1914  -1 

General  g  4a  series  A..el980 


Kegistered el  989 

1  reneral  g  :i'-js  scries  B.el980 

1  hie  A-  1.  SuJjivgSs 1921 

Chic  <t  MoKiv  Div  5s. ..1926 

clue  A-  Pac  Div68 101O 

chic  ,t  P  W  1st  gos 1921 

Oak  A-  Gt  So  g  5s 1910 

.  .11  A  sun  assu  g  6s 1924 

Hast  A-  DDivlst7s 1010 

1st  5s 1910 

I&D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  Os... .1900 
Wis<fc  Minn  Div  gos. ...1021 
Mil*  No  IstM  L  6s. ...1910 

1st  consoi  6s 1913 

Chicago  <fc  Northwestern 

Consolidated  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1880-1020 

Registered 1886-1920 

General  gold  3*2S 1987 

Registered p]  98  . 

Sinking  fund  68...1879-1929 

Registered 1879-1929IA 

Sinking  lund  58.. .1879-1929  A 

Begistered 1879-1929  A 

Debenture  5s L909  M 

Registered 1! 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1033 

Registered 1933 

Des  Mo  <fc  Minn  1st  7s. .  1 007 
Milw  A-  Madison  1st  lis..  1005 

North  Illinois  1st  5s 1910 

utt  C  E  <fe  St  Paul  1st  5a  1909 
Winona  A-  st  Pet  2d  7s. .1907 

MU  L  Sit  West  1st  '-  On  192  1 
Ext  <fc  imps  fund  g5a  1929 
Ashland  Div  1st  g  Os..  1  925 

Mich  Div  l8tg6s 1924 

Convertible  deb  5s 190' 

Incomes full 

Chic  P.ocklsl&  Pac  08...1917 
Registered 1917 

General  gold  4s 1  988 

Registered 1  9>- 

Des  M  it  Ft  D  1st  4s 1905 

l8t2*28 1905 

Extension  4s L905 

Keoh  a  Dea  M  1st  5a  ...1923  A 
I'liic.itsi  L   SeeAtchT&SaJi'e 
Chic  st  Life  >'  0    Bee  ill  Cent  ' 
1  ino  st.  I,  A  Pitta    Set  1  -in  11  Col 
Chic  St  P  M  A  O  cun  6s.. .1930  J 
Ch  si  r  a  .Mum  Let  g6s  L918  M 
Nor  Wisconsin  1  --t  6a.. .1930  J 


/  / 1,  ■ 


1  1  1 


Auk 
I  10 


ioa 


in    no 

.... 
122 

Lbd    ..... 

mi     

LOO 

100     

101  '* 


lll.i'l 

88    8ali 


84>4  Sale 


101;14 


I02*a  104 
102  k 


i"l*5;C  "'". 


111*4  Sale 
100% '.'.'.'.'.'. 

100'410934 

122*8 



LS8  'h 

123  k  Sale 


121 


126  k  128 

114', 

1  lu"rs  Sale 


112k 

114  k  Sale 


k't 


1 'to  1 


1 1  1 


1 1,  nh 
11  1 


lo.i',. 


II..,  .1.11,   02 
.1   m    ii, 

107k     ""  '■• 
in::     Api'oi 
■ 
lul     .1 



.p.   90 

101  k       llllv 


Jan  02 


M 


B4*4 


104  7a     Hi.: 

.pi  '00 
102k  Jan '02 
L02k     L02  . 


118k... 
L22     ... 
I15kll6k 
L1934  Salt 

114k 

133k 

121k  123 '4 
108     


117k 

1083, 

115*2 

I14kll5*a 

118l4 

115     

119*4 


140*tl41 
103=8104 

103% 

10834 

I07kll0 

IOS'4 


115     110 


100      Sale 

i'o's*  k  i'o'9*34 


115      . 

*114k. 

121k. 


1  L6k 

101  ■',  1)1.  ■•Ill 

1  1  I  '4        111  *4 

109kAug'01 

100%J'ue'01 

1 09k  Jan  '02 

122  J. urc. 
UlkDec'Ol 
138kD<  col 

123  '4       12334 

11.".     Aug'Oi 

122  kD 

120  '4     12G'. 

114  114 

113%    :i.\- 

L83 

112     Jan '02 

114 

10;,  '■■  : 

10434      1047e 

I  1  334  ■'- 

121  J: 
116k  Jan  '02 

119-4       11934 

112k  Jan '0: 

i37kJ'iy'oo 

123-4  Oct  'Hi 

Jan  '02 
182kJan  '02 

117*iOct '01 

110k  Kir. '01 

115k 

114%  J: 

II  Ok  J  an  '02 

115  115 
lis  '4  Sep  '01 

14111,,  140k 
103%  Jan '02 
Dec '01 
Dec'Ol 
Mar'00 
Oct  '01 
Nov'98 
Jan '02 
Oct  'W 

100 

L07  fe  May'01 
108 k     108% 

los     Oct  "ol 
115     3 
114     Oct  '01 
121  <%      12 13, 

123  May'01 


High 


.  107 


10  • 


17 


"Ti 


I  no      102k 


86       91 


iiij" 


50 


,u 


s  8 

2 


ii  1 

L03  b  107 

1  I  2 '4 

L08     lU", 
L20     123»4 

1 1 1  k  1 1 " 

,  ....       140 
11..       127 


112k  125 

115      1 2  - 

lOOv  1  l'i  'i 

117 
L80  lot 
1  1 1  c  I 


102 

100 
107 
111 
103 
115 
111 
109 


109  k 

111 

110l4 

120=8 

luO-\ 
128% 
141k 
110 

107*\i 
110k 
128 


141 


129k 
iTdkSaYe" 


HI 


D 

,\ 

.1 

A-O 

J-J 
_.Q-M. 

Chie<fc  West  Mich  Hy  on..  1021 1.1  -Dl 


St  I"  it  s  City  Lat  u  lis.  ..1019 

1  ana  g  4s...  1017 

1  hic.it  West  J  ml  gen  g  lis ,/ 19:; 2 


140k. 
140k. 


129       

«9    salt 

11734 


113 

110"s 

110'4 

120  k 
137  k 
128 

14334 

13034 

107  k 

1.13 

128  >a 

120 

108k 

100 
99  ?8 
SO '4 

110k 


Jan '01 
Oct  '01 
Aug'01 
Nov'00 
Jan  '02 
Jan  '02 
Apr '01 
Jan  '02 
Eeb'01 
Apr '01 

128  k 
Dec'Ol 

111 

109 
Fe'j'01 
Aug'00 
Dec '00 

110k 


140  140'., 
1  in  Jan  »02 
140     Mar'01 

129k. J. mi  '02 

88*4  B9*i 
I  19'.,  Nov'01 
Mill      del   '9« 


1" 


I 

118   122-4 
116  119 
116k  122 

1113,  ll'i'4 


185 

114k 
113 
116k 
I  L6 
;  L834 


1033 

20 


34 


110  k 

188 

119 

119*3 

117  k 
120 
119k 
L22 


130k '42k 
102k  108 
102      108 
108k  112 


100*4111 


113kH034 


loo, 
L07-k 
los 
108 

114', 
114 
121k 
122 


110k 
107k 

11034 

liiV 

117k 
114 
125  k 

123 


113     113 

lloklll 
110*4lH*4 


135  k 
123k 
U3'J4 
138«g 
107k 
113 
127*4 
126 
105<% 
L05k 
99  k 


141 '4 

1-7  s 
14:i34 

14.! 

107k 

113 

lo2J4 

132k 

110 

L07k 

99  k 


UOk  112  k 


1 34  >4 
1 34 

127 

87 

117 


1  12 
140k 
1  in 
132 

98 

1  19  4 
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—  ii  • «- 1   Hallway 

lirooklyn  i'.ap  TTg  5a 1046  A  O 

Atl  At  iiklyn  imps  6a.. 1934  J. I 
Bk'  [016,  1041  J-J 

Bi  '  %  5a  I'M  1  m 

liklyo  1,1,  hi  J  «l  K  4-5.-.  I'.i. ,0  F    \ 

■FA 
il  I  J  -  J 

oity  '■  jo 

'  "in.  j  .1 

Den  Con  '1 1  Co 
1"  1  1010  J   .1 

■ 

1  ■   I 


Mark  19j:; 

M<-i  1  •)',•, 

Bm  1 


107      108  k  108  k      I 

1 10     Ja 

103     Bali     103        103 

102 

01k      02 


I    D 


06     J  1 


1 29         1 22 
118k     I  1  8k 


I 


LOSk  UOk 


1 11 

mu 


I  15 


H'l 


101  klOil 


1  18 


Sircet  Railway 

Met  St  Ky—CContinuiil  > 
Col&OthAvlstgu  g  5s.  199:; 
hex  AV1V5  Pi:  1  99.: 

Third  Ave  BBcon  ■-■«  la  2  100 
Thliii  Ave  By  1  .1  g 6s..  1037 

lei  W.>  El  (I  inn  1  ■ 
M  ii  El  By  it  L  BO-yr  g  5s. 1026 

1   mi  91  By  lal  cun  <c  5a..  I  010 
Pan! '  llty  Call  cun  -  :,  ■ 

<  loaranteed  gold  6a 1 97,7 

1  n  ion  El  (Ch  :■  ;.•,..  1  9  1., 

.'.  Chic 81  40-yrlBl  onr6a.l928 

40-ycar  consul  gold    ■ 


i.iih  and  Electric  Llghi 

\  llanln  1  .    I,  r„  I    1  a  ,.  I  9  I, 

■ Pi  I II3H 

I  9  1..  M  \ 


M-S 
MS 
J-J 
J-J 
FA 
FA 
J-J 
J  .1 
J  .1 
A  O 
M  N 
M   N 


I     I. 
J    .1 


124 
122 
101 

L  24  *4 

103 


Sali 
tali 
8ali 


Dt'ik 

112k 

i'2i'ki22*k 


117      Sale 


122  Dec'Ol 

12::  Jan '02 

99  mi 

L23  124'.| 

in.:  103 

L06  Oct '99 

110  Api'OI 

LO0ki5ebv9"o 

09  ijeo"'07 


91  kOOt  '08 

1 1 , 


I.I  I 

.;  1 

I 


121  ■', 
11  in 
08 


129  k 

105 
120 


I  10 


1  in 


'   I  9k 


a  Doe  Jan     d  Doe  Apt     »Due  ilay    (rDoeJ'na    ^.DaeJ'ly     to  Due  \.ug    pDai  Nov    ([Du (Option  sale 
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ltOM>» 


«    ^ 


(HA! 


■     . 
O  I  Bl  1.  .v 


I.    11  .V    I 

I 

u 

I 

'!      I       J 

.  'in  \l   N 

- 

WWUIh  in  J     J 

0  I  8t  1 

1st  gol.i  la 


\  o 

1  J 

I  III 

Ml  1. 

IW- 


Ml  ft 

i  'on 

lin 

lud  I 

l)  lud  A    W 


I.SolguMGs      ! 

1-.I  |.i.  f    1-    l.Mi'  A 
'  .'ii.. .till ' 


J 
1- 
1> 

J 

(i 

.1 

0 

Apr 

\  O 

J    J 


II  0011  Is 

Income  ii  1 09o 

CI  Lor  &  v  its  Bi  1933 

Pi mi  ItK 

■  .lion  Val   - 

Olev  *  l'ltts     .see!  Pen*  00 

Col  Midland  1st  K  3-4s....l947  J.J 

let  gold  4« l'U7  J.J 

Ooloi  1999  FA 

Coluni  Jfc  Green  V     See  So  Ity 
(    Hock  \  ill     Nee  Hc.< 

Col  Oonn  4  r.-i  in    8m  s  a  \s 

Conn  A  l\w  Klva  lat  g  4a.  1943  A-0 

Dak  *  (it  Ho    SmO  M  A  st  i 
alia*  *  Waco     (StM  11  K    ■ 
Del  1-ack  *  Western  7a. ..1907  M-S 
Morris  A  Kaaex  1st  7s. . .  l!tl  I  M  N 

lat  consul  guar  7a 1916  j   i> 

Registered 1916  J-D 

NY  Lack  A  w  Ut6a.. .1921  j    i 

Construction  5» 192     i    a 

Term  *  imp  rove  4s 1923  M  N 

Syr  Kins  A  N  Y  lat  7a..  1900  A  O 

Warrenlst  ref  gt[g3V«.2i'Oi>  P  A 

Del*  Hint  lat  Pa  l>lv  7a.  1917  MS 

Regiatered 1917  M-S 

Alb*  Sua  lat  con  gu7s.  1906  A  O 

Registered 1510(1  A-0 

Gnax  gold  (is 1900  A-0 

Registered 1906  A-O 

Buns  A  Saratoga  lat  7s. 1921  M-N 

Registered 1921  M-N 

Pel  Hlv  rr  Bridge  See  Pa  rr 
Denv  *  R  Gr  lat  con  g  4s.  1930  J-J 

Consol  gold  4  Vs 1936  j   .1 

Improvement  gold 6a.. .1928  J-D 
RloGrSo»n  S«KioGrSii 
Den*  SWeat  gen  a  f  goal  929  J-D 
Dea  Mol  *  Ft  1)  Nee  C  R  *  I  1' 
Dee  M  *  Minn  See  Oh*  N  \V 
Dea  Mol  Un  Ry  lat  g  5s. .1917  M-N 
Det  M  &  Tol  Nee  L  S  &  M  So 
Det  &  Mack  let  lien  g  48.1995  j  -D 

Gold  4s 199f>  J-D 

DetM*Mldgr3Vs8erA  1911  A-O 

Det  Bon  lat  g  4s 1951  j-D 

Ohio  Sou  Dlv  latg  Is. ..1941  M-S 
Dal*  Iron  Range  lat  5a. .19:!?  A-O 

Registered 1937  A-O 

2d  6s 1916  j-J 

Dul  So  Shore  &  Atl  g  5s. .1937  J-J 

East  of  Minn   See  St  I'.M  *  M 
aatTenVa*  Ga    See  Bo  By 
Elgin  Jol*  East  1st  g  .is.  1941  M-N 
Eliz  Lex  &  15  San    ,v  e  C  &  0 
Elm  Cort  *  No    see  Leh  *  X  \ 

Erie  1st  ext  gold  4s 1947  M-N" 

2d  ext  gold  fis 1919  \l-s 

3d  ext  gold  4  Vs 1923  Ms 

4th  ext  gold  5s 1920  A-O 

6th  ext  gold  4s 1928  J-D 

1st  consol  gold  7a 1920  MS 


1st  consol  g  fund  7a 1920 

Erie  1st  con  g4s  prior..  1996 

Registered 1996 

lat  consol  genlieng4s..l99C> 

Registered 1996 

Penn  coll  tr  e  4s 1951 

Buff  NY*  Erielat7a..l9l'i; 
Buff  &  S  W  gold  6s 1908 

Small 190S 

Chic  &  Erie  1st  gold  5s. . 
Jeff  RR  lstgu  g6a....al909 
Long  Dock  consol  g  6s. .1935 
Coal  *  RR  1st  cur  gu  68.1922 
Dock*  Imp  1st  our  6s..  19 i:s 
NY*  Green  L  gu  g  5s. 1940 

MidRRofN  J  Iatg6s.l910 
N  Y  Sus  &  W  1st  ref  5s.  19:57 

2d  gold  4Vs 1937 


MS 
J-J 
J-J 
J.J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 


General  gold  5s 1940.  F-A 


Terminal  1  st  gold  5  s . . .  1 9  4 : 3 

Regis  $5,000  each. ..1943 

Wilk  *  Ea  1st  gu  g  5s.  1942 

Erie  *  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s..  1933 

EvansvUle  &  Terre  Haute 

1st  consol  Gs 1921 

let  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Bull  Co  Branch  1st  g  5s.  1930 

Ev&  Ind  l8tcon  gug6s-.1926 


M-N 
M-N 
J-D 

F-A 

J-J 
A-0 
A-O 
A-O 
J-J 


102 


101  , 

106 


I  Hi 
i  I  1  V  i 
i  l.i     I 

..ii  'OS 


1(13  V 
L02 

mi      i 

ill  '02 

1011 


l  18 

131 


1.14V. 


loo  U 

,  Bale 
liov 


125  V. 


. 
hi     Bale 

93  '4 


120  '„  121 
130  V 
137»h  L88V 

' ' 

134 'a  136 
118V.... 


11G°B... 


'147V. 

i's'o  v ! 


102  V  Sale 

U0V112 

11034  111  V 

93     Sale 


107    110 


98     ... 
91     ... 

32     ... 
84  V    86»4 
93  V  Sale 
116     


*110     112 


116V119V 

121=8... 

116*8... 

122      ... 
109V... 


9878Sale 


88  V    89 


95     Sale 
1321a 


12S34124V 
105V... 
136     ... 
113     ... 


116     118 


110V112V 
115  V..., 


113V. 


12234 


- 


No 


100 


lot; 


Ot  1    111 
134%  Jan  '02 


135  V  !■ 


104  V  N 


100  iOO', 

127  V     127  V 


84 

BS<a         M4 

92  V        t«  '4 


120'h      120', 

I3t;'„     i.;i.' 

137-V 

140     Oct '98 

138«aJan'02 

HOHJ'lj  '01 

101',  1 

no    Deo '01 


1 47  V  1 
149  Au^'Ol 
114V  Deo '01 
123  J'ne'99 
no's  D.  o*01 
iJov'O] 

152      001  '01 

151     Jan '01 
101'a    102  V 

IIP,  Jan  '03 
110V     110V 

8934       93 


111     Feb '01 

102     J'ly'01 

92  V  Jan '02 
34  36 

86l4  Jun'02 

93  V       94^ 
113     Deo'01 


113    Jan '02 
113     Dec'01 


115  V 
122 
111 
121*4 
1091.1 
141 
137 
9834 

88  V 


Jan  '02 
1^.).) 

J'ly'01 

Jan  -02 
Jan  '02 
Jan  '02 
Not'01 

99i, 
Aug'01 

89 


94  V   96 
133  Jan  '02 


124  V  Jan 
106  Jan 

137  Nov 


•02 
'02 

'01 


11. si...  Aug 

109  Oct 
1 1  H'J4  Jan 

110  11 
94  Feb 

110  V  Jan 
116  Jan 


01 

us 

02 

6 

'01 

'02 

'0! 


113    113 

65  Nov'97 

123V  123V 
110  Jan  '02 


112     .. 

101      

108V Ill4     Aug'01 


122 

92 

162 


Hange 
1001 

lllyh 


1  1  1  V 11 1 V 
I  12  Si  i  15  " 


IOI 

99 

102      105  V 


100     100 


104     100 


ii.-.'-. 

138 


133     188  H 


104V  L04  1 


100  V 

ir.v    79  V 
116 

129  V  130  V 


7s       87  V 

77       H7  V 
S3        90  V 


.  I23V 
'I  L88V  140 

130',  liov 

187" 

1  ihV  1 19V 

UU'i  1043i 
110     1177,. 


96 


11 


si  6 

39 

iii 


G7 
208 


178 


«2 


1-1 


145  V  1  17  V 
L49 

114  VI 17 

iVti'Mii'iv 

109V  1  12'" 
L63V 

151      151 

100      104  V 
10S      114  V 

lo7     113V 
89  V    96 


10834111 


102 

29 


102 
98 
35  V 

8734 
95 


110VH6 


112     116 


112VH3 


U9V 
119      121 
111      118 
124 
107 

139      143V 
135V  137 
95V101% 
99       99 
82  V    91V 


92  V    96V 
136V  136V 


110      123V 
L05      108 

137     140 


118V121 


115       118»8 

HI     119 
94       94 
100     11034 
U5VH5V 


107  V  112 


123     126 

107     111 


108     114 


BON  UK 

...  1,   1   XCHANGl 

\\   I    h.K      I     vl.lM,     .1  A 


.1951 

..1923 


I 

I    hi.i  ,v   I.  1 

II  A     I  .  I.  191« 

lat  1  ...  ' 

1'. n.-  1943 

ill...  1 '.1 1  1 

I  1  \\  .V.  I  ■■  -■■  1  I  -,1  ||  1 
I  I  W  A  ILL.  1.1  Lot  . 
I    'Hi    II. 11    i 

y  '.ii  11  a  11  ...  IH82  l-i  5a  1913 

Ltl  Hv   l-i  .  un 

..,1      I    :    ,1 

..    I(\ 

'  i..ii  \    A     '  '-»l  (.'..I     See  N    V    t    .  ill 
l.l  ,UmI   Rap  A    I  lid      S«4    I   .  un  <  '" 

i  1't  'l  1- See  si  1.  s  w 

lit  Ni.l      0  HA   gCOll  111 

1  .    In  -.All 

II  .in  a   s,  jo    nee  1  •  B  •• 
louaatomu   See  N  \  N  II  a  11 
Hook  Val  latcouaol  -  1    n  1999 
it.  (iati  red  L909 

i'i  1  - 
•   1    a    w    1  ..  l*at 

I  I..11  ,n     I  1  x  I  -.  , 

IlliiiuiN  t'.  niiai  La) 
i; 
l-i  gold    .    is  1951 

-1.  Mil 

1st  gold  3«  sterling    .. 

I,    M.I 

Coll  Trual  gold  4a  . 

Bt  gia 1 

LJN  o  ,v  Tei  gold  1  •        19. .3 

1  '.un.  Bi  Id    -    gold  1  1 '-'  ■" 

1. mum  1O1-  in\  gold  ;' 
Beglsti  I.  .1 

Midland  jm\  reg  5a 1921 

si  i.o ins  iiiv  gold  3a  .     19 ..i 

Beglatered    I  95  I 

Gold  :;!.  -       

Regiatered  ..   1951 

Sarins.  Dlv  i 
w'isiii  n  Lines  i  si 

■  i 
Belles  a  Car  i  b1  6 
'  :u  i.  a-  Bha-B    I. si  ••  la  ..  1935 
Ohio  si  i.  a  \ 

i.  red 19.".  I 

Gold  3Ve 1951 

Regiatered I  96  i 

Memph  Dlv  Lai  g  La  ..  l'.'.'.i 

Regiatered 1951 

st  1.  Boa  lat  gag 4a       L931 

lnil  HI  A  Wist    sv.Ci'C  A  81  I. 
Ind  Dec  &  W  1  l<  L935 

1st  guar  gold  5a L935 

Ind  III  A    la  1st  v    is I960 

int  a  Great  Nor  latg  68..  L919 

2d  gold  5s L909 

old  is 

[owa  Central  1st  gold  6s..  1938 

Bi  i  uniting  gls 1951 

Jefferson  B i:    See  Erie 

Kal  A  A •  i  . 
an*  Mich    8eeTo\  A  0  C 
KCFtS*  M      s,  ,■  St.  r.  A  s  K 
KC.v  M  i:a  r.  1st  gug 58.1929 
Kan  C  *  Pacific    See  M  I 
Kan  City  s.iu  lsi  gold  3s..  1950 

BeglBtered 

Kansas  Mid     6 
Kentucky  Ceni    Si  e  I.  a 
Keok  a-  Dea  Mo                  I  .tc  1' 
K  DoxTllle  a  Ohio     s.    si.  Hv 
T   al;r  Erie*  \.  L937 

1j  2.1  gold  5s 1941 

North  Ohio  i 
LSho*  Mich  s    see  X  S 
Lehigh  Val  (Pa)  coll  g  5- 

istered  5s 199  i 

Leh  val  N  v  1st  gu  g4Vs 

Registeri  ri 

Leh  V  Ter  By  la1  ga  i  5s 

Registered 

Leh  \-  CoalColsl  gug5s.l933 

Registered 

Leh  A  N  V  1st -iiar  g  is..  19  1 

Regiatered L945 

E1C*  N  1st  gist  pi  lis.  1914 

Gold  guar  5a '91  i 

Leh*  Hud  R    See  Ceni  of  N  J 
Leh*  Wilkt'sb  .svvt'i  in 
Leroy  *  CaneyVal    S«eMoP 
Long  Dock    Si  t  Erie 
Long  Island  1st  con  g5s.A  1931 

1st  consol  gold  4s /,  193] 

General  gold  4s 1988 

Ferry  gold  4  Vs 1922 

Gold  4s 193. 

Unified  gold  Is 1919 

Debenture  gold  5s 1931 

Bklyn*  Mont 1st  gOs..  191  1 

1st  5s 191  1 

NYB*  MB  1st  cons  5s  L9S5 

N  Y&  R  B  1st  u  5a        .  L927 

Nor  SUB  1st  run  ggu58ol932 

Lonisv*  Nasliv  gen  g6a.  L980 

Gold  5s 19    " 

Unifit'd  sold  4s 1940 

Registered 19  LO 

Coll  trust  gold  58 1931 

Colltrust5-20g4s.l903  -19ls 

Cecilian  Branon  7  s 190 

EH*  Nash  lat  g6a.„.  L919 
LCin*  Lex  gold  4  Vs...  193  1 
NO&M  1st  gold  6s 1980 


J   J 


Jan.    il 


Ail. 


loo 


io,' 


A-O 


L04V  100 
109  V 




06 
L  08  V  Sale 

Mil, 


I  1  1  ', 

103 


mi,  ', 
10534 

I  or, 


Sail- 


1  12 
100 


100"» 


,  j  22  - 


100 V  lor1, 


129      ... 

"98vio6v 


103      104  V 


io;,v. 


/.../,,/,  or 
/  ait  Sal* 

Low        Jlii/lt 
LOO     Bt  p  00 


lai'is 

in 

88  '-j 

L06V     1 00 '4 
08V  Nov'00 
L09V     109' 


!I53. 


108         in    ' 


104     Ot  1  'til 


Jan 'OS 
uar'OO 

100     1 

.,,,  Ltfi 


I'M, 'i  Jan  '02 
102     ti.l  '01 
100       lot; 
98    Jan  00 


mi  VJau  '0! 


123         '. 

k.pr'01 


101  'i  Aug'01 
loi  VOcI 
loo     Nov'00 

1  14  ',  Jan    09 


12  4       M 
90 

130     Dcc'01 
121     Sep'01 

lol  '.in,  1    n 


IOO     1 


104  V  Jan '02 

109     Nov'01 


IOO  100 

124  '-  12  1  'v  124V 


1  1 1  1   '4    1  0'. 

79  V 

117  V 


71V    71-'i 


120  V  121  V 
111      . 
109s*  lio'i 


109V110>4 

10634 

119 


107      

"96Vl"IIi 
i"l7"'il8>s 


120V. 


102V- 


.  105 


100  Salo 
110  112 
110V 

los-s 

110      Sale 

112V 

II"', 

120 
114      

101  101  s. 


113     

100*4  101 


1 1  :;-■ 

111*4 

129     130 


100V     1017s 

79 1-. 

117VJan'02 

95     Jan '02 


71V       713.) 
G3VOct  00 


120V  Jan '02 

117        ;i7 
113     Jan '02 

109     Jan '02 


110 

1  19 
109 '.iiii-t  '99 
109    J  ae'01 


97      -\ 


101 V  Sep '99 


121VJ 


102 
105 
LOO 
100 

111 


Jan '02 
J'ue'01 
Oot  '00 

Jan  '02 


109VJ'ne'Ol 

no      lib 

112  V  j 

an '02 
119  V  119  V- 
Sep'01 
loi'.,  lOlSg 
100  .1.111 '(' 
LIS  Nov'01 
100-',       100*4 

100     Dec  '00 
L1SV1 

lau'98 

'..n'O 


No 


325 


20 


/.'(1 11.10 

run 

//11/A 


nil 

LOO     108* 


9B     loi 


1 10 


10  1      loG'V 


III!       107-u 


101  |06 

102  102 
102       100 


2 
10 


100 V  L03 


9(1         91 

Loi  "vi  02'v 


:  1 6  V 


126     130 

13378  '-■' 
101  ',  101 V 


106     107V 

io6"io5  " 


105      109 


LOOV 

1 28 
LOS 

so 

1 15 '4  119 
94         84 


20 


117     ; 
no     : 

liovilov 


108V  n  1^ 

11  1 
L14VH8V 

ioV»"  109"" 


95     100 


121     123 


llHI      105 
102' 


97      101 
95        95 


109  V  no 


112      121 
111      114V 
104  V 


110  V  114-'4 
02 


Lie 


i>lis<  1.U, ANKODS   BONOS— Continued  on  Next  1'iige. 


Gas  and  Electric  Light 

ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  58 1932 

Conn  Ry  *  1,    See  Street  Ry 
Con  Gas  Co    See  P  G  *  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.. .1918 
EdElIUBkn  SeeKCoEL&P 
Ed  E  1U  See  N  Y  G  *  E  L  H  &  P 
EqGLNYlstcon  g 5a..  1932 
Eq  G  &  Fuel  See  P  G  *  C  Co 
Gaa*  ElecBergCocg5s.l949 
Gr  Ran  G  L  Co  lat  g  5s.. .1915 
K  O  Mo  Gas  Co  1st  g  5s. . .  1922 
Kings  Co  Bl  L*  Pg  5s...  1937 

Purchase  money  68 1997 

Ed  El  II  Bkn  1st  con  g  4s  1939 
LacGa8Lof8tLlatg5s..l919 
Mat  Fuel  Gas  Co  SoaPeopGaa 


j.j 


J-J 
F-A 


M-S 

J-D 
F-A 
A-o 
A-O 
A-O 
J-J 
(J-F 


♦106 


93       02  V       03 
105     Oot '01 


119     122 
85     


126     

'97      

109      110 


118V  Oct '01 

61  V  Oct  '01 
107a4  Deo '00 


124  V  ■>'  ■  '01 

97      Jan '02 

109  V      109*4 


94      103 
102      106 


U8V118V 
61V  102  V 


96        07  V 
110 


linn  nmi  Bleotrio  Light 

Newark  Cons  Gas  con  g  5s  l'.us.i   D 

N  YG  E  L  11  A  19  is  J-D 

Purchase  money  g 4a.. .1949  F    \ 

Ed  Bl  111  1st  conv  g  5a.. 1910  M  S 

1st  consul  gold  5a 1995  J- J 

\  \  a  QE1  la  P  1st  oong 681930  f  \ 
Hat,  1  son  a  PG  a  EC  g  5a  L949  M  s 
Peo  Gaa  <S  0  Lai  go  g  8a.  L904  M  n 

2d  guar  gold  Os  190  1  J    D 

lat  con  gold  Os  L943  A  0 

Refunding  gold  5a 194 

OhG  1  .v  Cke  Lsi  gu  g5a  193 

Coll  (I  Coot  I'll  1st  gu  B 

Bq  G  a   FCh  1st  gu 

Mo  I-  net  Gas  1  -1  ■  1^  ia  10  17  M-N 
Trenton  G  a  i  i  is,  u  58  mti'M  s 
imi.'.i  1  1  A  l'  Lsi  ,-.i  a  5a  1950  J  J 
W.'sl.iuCasC,,..,!  n  h  5a  193.;  M  N 


1 1 3  '4  sale 
98 

108V 

120 

Sale 


102V. 
121V- 


109  V  . 

108V 

103 


113         113  >SV  MO 

97  V       -• 

U'S ',.1.111    ,  K9V 


121V 
100 


IV    11 


01 


I 

103 

121  Jan  02 

106  ivc'9s 

109  109     . 

in   02 

uroa 

LOO     l.ln'i  .. 


t>lV 


;  11  s. 

106 

•  Ho  price  Friday;  latest  bid  and  aaked  this  week.     aDueJiui     a  Duo  Apr     «1>ucM...     ADueJ'ly     k  Dae   Ltkg    .  I'm  .  t\ 


Kkkruaky  1,  1903.| 
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BONDS 

N.  Y.  BTOOK  KXCllANUK 
WKKh  E.VDINn  .i  an.  8  i 


I»uIkv  a.  N:inIi\  (Continued) 
n  0  A  M  2<1  K<>M  8a  ,..1980 
PeseacolaDlv  goldOs...  1020 

St  I.  Div  IhI.  ttolit  ('.'  L021 

9d  gold  Be..  .1080 

Bender  u<igc  Lsl  si  •■  Us  L981 
KriiiiuKv  Cent  gold  La  .  I  ok", 
I, a  N  6  lil,(  M  I  mi  g  1  %b  l'.M.. 
N  Ma  a,  s  1st  gn  g5s...  L981 

Pens  A   All  1st  gn  g  68. .1921 

S  A    N    Ala  con  i-.n  g  ."is. .  L936 

Sink  iiuul  gold  6s L910 

la  Joii  Bdge  Co  gu  si»..iw; 

LNA*i'h    Sm  < '  1  a    1 1 

Malum  Coal    Sm  I .  S  A   M  s 
anliattan  Itv  consol  4a.  L990 

Registered L990 

Metropol  El  I  st  g  0s. ...  190K 
Man  B  W  Colon W.  g  5s  ...1984 
McK'iitA  B  V  ,SYe  N  y  Oenl 
Metropolitan  Kl  Bet  Man  Uy 
Mex  Cunt  consol  gold  Is..  191  1 
lst  consol  Income  g  8s.ttl989 
2il  consol  income  g  3s..  a  1939 

Equip  &  coll  gold  5s 11117 

2d  series  gold  f>s L919 

Hoi  Intemat  lst  con  g  4s.  1 977 
Mex  Nat  lst  6s  ell's  den..  192", 
Ctfsoi  dep2diuc6s  A.M917 
Ctfs  of  dcp  2d  ino  6s  B./ilOl  7 
Mex  North  1st  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  &  N  W 
Mil  <8>  Mad    -See  Chic  <fc  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  h  1st  gold  7s. .1927 

Iowa  Ex  lst  gold  7s 1909 

Pacifio  Ex  lst  gold  6s. .  .1921 
South  West  Ex  lstg  7s. 1910 

1st  consol  gold5s 1934 

lst  and  refund  gold  4s..  1949 
Minn  <fc  St  L  gu  SeeBCR&N 
M  <fc  P  lst  5s  stpd 4s  int  gu  1936 
M  S  S  M  &  A  lst  g  4  int  gu  1926 
MStP<feSSMcong4intgu'38 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  lst  g  4s. ..1990 

2d  gold  4s j(1990 

lst  ext  gold  5s 1944 

Dal  &  Wa  lst  gu  g  5s.. .1940 
Kan  C  &  Pac  lst  g  4s.  ..1990 
MK&TofTlstgug  5s.l942 
Sher  Sh  &  So  lst  gu  g  5s. 1943 
Tebo &  Neosho  lst  7s.. .1903 

MoK&  ElstgugSs 194S 

Missouri  Pacific  3d  7s 1906 

let  consol  gold  6s 1920 

Trust  gold  5s  stamped . a  191 

Registered al91 

1st  coll  gold  5s 1920 

Registered 1920 

Cent  Br  Ry  lst  gu  g  4s.l919 

Leroy  &  C  V  A  L  lst  g  5s  1926 

Pac  R  of  Mo  lst  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

•Unified  &  ref  gold  4s. .1929 

Registered 192!) 

Verdi  V  I  &  W  lst  g  58.1926 
Miss  Riv  Bridge  SeeChic&Alt 
Mob  &  Birm  priorlien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5S.1946 
Mob  &  Ohio  new  gold  6s. .192 
lst  extension  gold  6s../il927 

General  gold  4s 1938 

MontgomDiv  lst  g6s.-1947 
St  L  &  Cairo  gu  g  4s.... 

Collateral  g  4s el930 

Mohawk  &  Mai    See  S  Y  C  &  H 
Monongahela  Par    See  B  &  O 
Mont  Cent    See  St  V  M  &  M 
Morgan's  La  &  T    .See  8  P  Co  | 
Morris  &  Essex  See  Del  L  <fe  W 

NashChatcfc  StLlst  78.191 
lstconsol  gold  5s 1928 

Jasper  Branch  lst  g  6s. .1923 
McM  MW&AI  1st  6s.. 1917 
T&P  Branch  lst  6s.. ..1917 
Nash  Flor  &  Shet  .See  L  &  N 
NewH&D  <SeeNYNH<feH 
N  J  June  BR  tfeeNYCent 
New  <fe  Cin  Bdge  See  Perm  Co 
NO<feN  E  prior  lien  g  6s  ??1915 
N  Y  Bkln  &  Man  Boh  ,See  L  I 
HYCwit&  11  ii  1st  7s... 1903 

Registered line 

Gold  mortgage  3 'as 1991 

Registered 1097 

Debenture  6s  of. ..1884-1904 

Registered 1884-1904 

Regist  deb  5s  Of... 1889-1904 

Debenture  g  4s 1  390-1906 

Registered 1890-1  906 

Debt  certs  ext  g  4s L905 

Registered 1906 

Lake  Shore  coll  g  8  %«.. .  1 998 

Registered 199J 

Mich  Cent  eoU  g  8  "a*.. . . )  99£ 

Registere«l | 

Beech  Creek  lst  gug4s. 1986 

Registered 1  920 

2d  gu  gold  5s 1936 

Cart  <fc  Ad  1st,  gu  g4s.. 
Clearfield  Bltum  Coal  Corp 

let  stint  go*  4*  Mr  A  1940 
Gou v  <fe  Oswe  1  st  gu  g  6s  1 942 


tt.9 


J  .1 
MS 
MX 
MS 
.MS 
J.J 
MS 
K -A 
W  A 
K  A 
AH 
MS 


A-O 
A-O 
J-J 
J   1) 


J-J 
J'ly 
J'ly 
A-o 
A-O 
M-S 


ID 


J-D 
J-D 
AO 
J-D 

M-IM 

Ms 

J-J 
J-J 
J-J 

J-D 
P-A 
M-N 
M-N 
M-S 
J-D 
FA 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 

J-J 
J-D 
J-D 

Q-J 

.M-S 
F-A 
J-J 


rrirv 

i'i  idajj 

Jan 


% 


I!  id  Atll 

122 '.j  Sal. 

L 12     

L20     127 


89 
i  lo1.  Sale 

i  i  i  ■', 

i  i:;'h 

111'. 


IOC. 'i 

118%  ivi" 


82*8  Sale 

32%  Sale 
23       24 


100 

100 

33 


147 
119 
125 
121  ^ 
120^ 
104  Lj  Sale 

95     

98  "8  Sale 

84     Sale 

10534  Sale 

103     105 

' 91 


.107 


114 

123H!l24 
108     Sale 


108^ . 


92ia 

101*3 

107     

113     

118     Sale 
116     118 
923*    93  h 


98     . 
lll'a. 


130    Sale 
128  ^  Sale 


llO^a. 

92     . 

'  9934. 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 

J-J 
J-J 
M-S 
MS 
MS 

j-n 

J-I) 

M  N 

M-N 
F-A 
FA 

F  '. 
FA 

3   J 

J-J 
.r-j 

J-D 

j.j 

J-D 


126    

lU^Sale 

•ns'-i 

nuk, 


10314..., 
103% 

108     10834 


104     106 
lu:;3.jl06 


10034  102 

102 

101     102 

102 

97 13  Sale 
94*4  Sale 

96>g    97*2 


110 


117>a. 


91 U,   93 


11,. 
Range  •>/ 

In;, I 

tew      Utah 

I  LO     Dec '00 
121  '-j  Deo'01 

.ur'Ol 

I I  :t 

100 

I    ]!)>, 

Vng'OJ 
Nov'01 
Deo'01 


I? 
Ho 


Hill 

I    HI'! 
Ill 

1   I    P, 
I   I., 


100     Mar'01 


lO.'.'l  106'., 
lo..',  May'Ol 
1 1 : : '  h     ii:)'. 


82%      88 

82  32  7W 

23 '8       28" 


90%  J'ly '01 

100%  Jan  '02 

00',  Dec'01 

34     Deo'01 

105     Mny'oo 


147%  fan '02 
119i4Jan'02 
123%  Apr '01 
121  Jan '02 
120%  Jan '02 
104!4     10478 


103     Nov'01 
98     Apr '01 


98% 

83 
105 
105 

92 
107 


99 

84 

106% 

105 

Jan  '02 

Jan  '02 


105%  Jan '02 


112     Jan '02 
11434  Jan  '02 
123%     124 
107%     108 


108%     108% 


94     Jan  '02 
100     May'01 
107%  Jan '02 
114        114 
11734     118 
115%Dec'01 

92%       93 


110%  J'ly '00 


130        130 

127%  128% 
07     Dec'01 

116%  Jan '02 
99  Oct '01 
95%  Nov'01 


126%  126%) 
114  114'i 
113     Dec '99 


111     Dec'99 


103%. Tail '02 

108%      L08a4 

109         J  00 
104        104 
Jan  '0  ■ 

xpr'01 
100%  Jan '02 
100%  Jan '02 
L00%Not'01 

94     l  0  1'; 

96%      98% 

90  Jan '02 
1  1  1%  Hep '01 
106      J'nc'OH 


92%  Deo'01 


2  1  B 


87 

206 

39 


16 


32 

134 

104 

1 


25 

1-76 


1 
13 

64 


4 
30 


139 
198 

12 


147%  147'-, 
L19  122% 
123%  123% 
122  »•>  122  L. 
116%  121% 
97     105 


98     L03% 

98       98 

96'4100% 
7.-,       87 

97  106 

98  100 
87%    91 34 
96     108 
99%  105% 


Rang* 

1 . ,., 
1UOI 


Low    II111I1 

uo%iao 

1  •■  1  ■  , 
73%  73  >.j 


'.M.',    Ill" 

I  Hi,  .   I   !•• 

111     1 1  r. 

I I  1  '  ■  1 1  , 

1  lu     116% 


10(1        Mil) 


L02     107 

Mi:,',  10.,', 
Ill       117 '-, 


80% 

1 


90 

38% 

27 


91% 

100     I'M', 

07      li'ii', 

34% 


107     111% 
114     117 
119%  125% 
100%W)9% 


103     110 


89%  91 
100  100 
105     107 

113  115% 

114  119 
114%  116% 

84%   96% 


127%  132 
121     130 
87%    97 
110     116% 
99     101% 
95%    95% 


126%  130 
111     116 


104% 108 
102%  107% 
107%  110% 

101 

106% 


102% 
99% 
100 

100% 

94 

96 
111 


104% 
102% 
103% 
100% 

99 

97% 

97% 

07 
112% 


92%   92% 


190  ; 

1  00, 
100, 


HOMO 

N.  v.  STOCK  i;\'ii  w.  1. 
wiii    Endingi  .1  in.  :ti 

N  v  <  iiii  .»    11  it    1  Contlnui  ii 
AI1.I1  A    M  ,1  I    1  i I        1991 

I  lie 199 

N  .1  .In,,,    1:    1  11   1,  1    i  I9H6 

Regis IHHIJ 

N  v  a  I'm  1  mi  con  "ii  ■■  1    1993 

|v,,r  A  Muni  I.  I  "ii  1  ■•  lOH, 
\Vi"<l    Ml, ore    LSI  is  ,"  "  161 

Kogistoreil  2301 

Lake  Shore consol  2d  ',s  ion;: 

iie^i  itored     

Gofil  .:  i  ■•<  

Registered        

Del  Mo n  a  Tol  1st,  7s  1901 
K:i  \  A  (1  It  l»tguo68.  L988 

Mai O'l  BR  Lsl  6  i     L934 

Pitta  MoKA  Y  1st  gu6s  1982 

20  guar  Os.  ..      .1934 

MikeesA-  it  v  Lstg  6s  10  is 

MicM  ( lent  I  si  consol  7s  too  • 

1st  consol  5s 100 

lis 1OO0 

6s L981 

Registered L931 

4s...; loin 

Registered L9  10 

Bat  u  &  slur  lHi.gn  g 38.1989 
N  Y  &  Harlem  g  3%8...2000 

Registered 2000 

N  Y  Ai  North  1st  g  68  ..  1027 
R  WAOOOD  lste\t  58. A  1022 
Oswe<fe  R  2d  gu  g6s...«191 
RWifcOT  Ulstgug5s  .1918 
Utieadt  lllk  Hivgugis.10'22 
NY  Chic  A  St  L  Istg4s.l937 

Registered 1037 

V  Y  &  Greenw  Lake  ,SV;e  Knr 
N  Y  &  Har  .See  N  Y  V,  Ai  H  ml 
N  Y  Lack  &  W  See  D  L  &  W 
N  Y  L  E  &  W  6'ee  Erie 
XY&LongBr  .See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
N  YNH&Har  lst reg 4s.  1903 

Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  g  5s. .1918 

NY&NE  lst  7s 1905 

lst  6s 1905 

N  Y  &  North    See  N  Y  C  A   II 
N  YO<fc\Vref  Istg4s..«7l992 

Regis  $5, 000  only <?1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
NY8AW    6'ee  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  lstg  5s 1941 

Norf  &  West  gen  g  6s 1931 

Iinprovem't  &  ext  g  6s. .1934 

New  River  lstg6s 1932 

N  &  W  Ry  lst  con  g  4s.  1996 

Registered 1996 

C  C  &  T  lst  gu  g  5s 1022 

ScloV&NElstgu  g4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s.  1 007 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

C  B  &  Q  coll  tr  4s  See  Gt  Nor 
St  Paul-Dul  Div  g  4s. ...1000 

Registered 1996 

StP&NP  gen  g 6e.. ..1923 

Registered  certiflc's. .  1923 

StPaul&Dul  1st  5s... .10:;  1 

2d  5s 1017 

lst  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

NorPacTerCo  lsl  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd<fe  W    SeeCCC&St  L 
hio  River  I!  It  1st  g  5s.  1  936 

General  gold  5s in.;; 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    See  C  <fe  N  W 

Pac  Coast  Co  1  st  g  5S 1946 
ac  of  Missouri    Bee  Mo  I'ac 
Panama  1st  s  fund  g4%s..  101  7 
Sink  fund  subsidy  g  6s..  L910 

Penn  Co  gu  lst  g  4%s 1 92 1 

Registered 

Guar  3%s  coll  trust  reg  1987 
Guar  3%s  coll  tr  see  B...194I 
C  St  L  &  P  lst  con  g  58. 1982 

Registered 102,2 

Cl<fe  Pgengug4%sserA  .'42 

SeriesB 1012 

SeriesC  8%s 101s 

Series  D8%S 1050 

Erie&  Pitts gug3%s  B.1940 

Series  C 1010 

N&c  Bdge  gen  m  g  L%s  L9  1: 
PCC&st  Lgn  [%s  a.. 

Series  B  jri'ar 1012 

Series  1 '  guar 1942 

Series  D  4s  guar 10  1 

nes  E  8%  guar  g 1:1  t;i 

Pitts  Ft  W  A  0  lst  7s.  .10  1  2 

2d7s 1912 

3d  7s /,  L912 

Penn  RR  lst  real  est  g4s.  1  022 
Consol  sterling  g  6s 100.' 


SI 


/  1,  ,,/,    ot 
I  ,,    I 


■ 


ma 


1  1.   1 ...        I  Ugh 

L 10%  Dim    hi 

|, 


II 

I  l'2'„ 

107% 

107  ' 

10:11 


1 18%  1  17 ', 


126%. 
140     . 

130      . 

126  . 
102     . 

10]%. 
I  ls'«  . 
LSI 


92 

1  1  5 '., 


121     .... 

127      12H 
113%  1  16% 


109     112'-, 
107     107% 


204%2Oii 


134%. 
117     . 


105% 


104     105 


114     

134% 

133     

134     

10234  Sale 


106 
102 


105     Sale 


75%  Sale 


131%.... 
128     131% 
121     Sale 

111% 

•100     

93       95 
114%  116 


D     111      . 
O    105%. 


J-D 


112%113 


103 


11234  Sale 
'110% 


98%. 
122     . 


120%  . 
122     . 

104  . 

105  . 
102      . 


110  . 
115%. 
115%.. 


.  1153< 


130%... 

130%  ... 

120      ... 

*110     ... 


...v'Ol 


II.",        II'. 

11  II", 

107% Jun  'I 

Ml,    ,        Mi,    '. 

Mir",       Ml>-' 1 

I  Mi'     Miii'iio 

.1..,  111 


12K      J'lu'iil 

L46%Apr'01 


102        102 

100%  N'.,.  m 
1 18%  Deo'01 
121  Aur'ol 
130  Jan  02 
1 10  D<  c  01 
106%  Nov'oo 


L16%May*00 


121  %  Jan  *02 
L27%  127 ', 
113%     11894 


1  L0%Nov'01 
107%     107% 

107       Died 


1 00  Dec 
204%.  Jan 
202  Dec 
135%  Jan 


1  14     Jan 
106% Jan 


104        104% 
101  %  Nov'98 


112%J'lv'01 
134%  L34% 
131  Oet  O] 
131%  Oct  11I 
102%  103 
loo%  Jan  (12 
107%J'lv'iU 
102         102 


104%     105% 
105 

74%        75' 1 
72     Jan '02 

100%  Jan '02 


130%Dec'01 

132     J'ly '99 
121        121 

114  Nov'01 
100     Jan '02 

115  115 


I'ne'01 
95     J 1 


112%     113 

103%  Dec'01 

101  Dec'00 

11234 

111%. Tan '02 

102  Nov'98 
99     Jan '02 

123     Jan  02 


121     Oct '00 


102     Nov'00 


115     Dec'01 

1  1  5  '.  ■' 

1  L6%  Krll'lll 

loii.'i  Nov'01 

07       ,M:,\    III 

L80%     180% 
L80        13() 
L80     Apr'01 

109%  Nov'01 


No 


12 


L78 
5 

175 


11 


llujli. 


Ill 

I,    .111 
111% 


117 


1 28 

1  to 


101  >a  106% 
loo',  103% 
UH%1  19 

125 

110      110 


121 
125%  1  29 


1  10'4  1  10% 
106      100 '„ 

in:,     107 


100  102 

196  206 

195  203 

134  136 


108     110 
101%  108 


110%  112% 
132     136 
129%133% 
131     134 

99%  104 
103 
107%107% 

99     104 


103     106 
:oo% 

00       72% 

9934  102 

i28"i3i% 


122:. 

.  117 

LOO  '106 

94%    94% 
115%  119 


112      112% 


108     113 
102     105 


112     115% 
110%  114% 


121%  126% 


114     118 
113     117% 

106%  106% 
07       9934 
132% 

L32%136% 
L2834  136% 
L09%109% 


l>IISCKI,I.ANKOU.S    UONDiS— Continued  on  Next  1'uge 


Telegraph  iumI  Telephone 
Am  Telep  <«-,  Tel  eon  tr  4s  1020 
Corrim  Cable  Co  lstg 4s.. 2397 

Registered 

Erlo'i  <fc  T  cpl  tr  g  s  f  6s.. 1926 


MitTAT  iHt.  «f  gSm L918 

Mut  fin  Tel  Co    See  Wi-.ntn  In 
■'■:   .'/  .1  Tel    1"  II    V,  5S..  1020 

No  Westn  Teleg    SeeWi 
West.  Union  coltreorSs  io::^, 
Kd  and  real  est  v,  4'-,h 
Mnt  i/n  Tel  h  fund  6s...  1911 
.North western  'I  el  7s 1  904 

t  onl  himI   Iron 
',«i,  Coal  Mm     See  'J  0  I  *,  B 

i  Bit  Coal    See  n  yi;*  n 
*.  I  fiev  Co  cu  g  5'i   1909 


J-J 
Q-J 

h 

M-N 


MN 

J.I 
M  ', 
M  N 
J    .1 


1 14%  . 


106 
113 


118 


100%  May'01 

1 00%  oct  'oo 
loo  Oot'99 
114     Nov'01 

113%  Oct '01 

112%  112% 
107 '.i      L08 

I  l:;'i./:m  '02 


101 
55 


Hep '01 
Nov'00 


6 

1 10 


100%  100% 


114     114 

I  13%  117 

111  1157, 
I  05%  109% 
III       111! 


101     104% 


Conl  and  Iron 

Col  Fuel  Co  gen  gold  Os. ..  1 0 1 0 
ColF&  I  Co  gen  s  I  g5s..l948 
DeBardei  C  &  1     ,sv- 'r  c  a    i 
Or  BIT  ''mil  Ai  (J  lstg6s..  1010 

Jen  <t  Clear  Gift  I  letgOs.1926 

2d  gold  5s 

Pleas  Val  Coal  1  si  g  s  1  68.1928 
Koch  A,  Mil  'A.  I  |, iir  111  5a  I'i  |i, 
Sim  Ck  Coal  1st  g  s  f  6s...  1012 
Tonn  Coal  T  Div  J  slgds.ii  I  0  I ', 
Bll  in  I >i  v  1st.  consol  8s.  .191  7 
Can  0  m  Oo  Lst  gu  g  6s  19  12 

Do  liar  C  A,  I  ( lo  gu  g  Os.  10  10 
Wli  l.lCdil'O  00  1  st,  g  5s  .10  10 

iVIaiiufiieliiriiig  A.    Indiihli  inl 

■JDI  '    lory, -,|es  f  delien  r<s  1010 

\i,i  ''ot,  oil  ext  4%«  loir. 


M-N 

FA 

A 

ii 

J 

ii 

J 

I) 

.1 

.i 

Ml  N 

.1 

D 

A 

<l 

.1 

.1 

.1 

D 

F 

A 

J 

.1 

Id 

R 

Q 

I' 

105% 

106     106 


loo 

104 


ios 

I  III 

Ml:. 


55 

loo 


57 


106%  Feb  '01 
loo        L06 

ios     Jan '02 

107      Mi.v'07 

ho     May'97 

105     Oct  '00 


lie:     Jan '02 
i  oo    Jan '02 

ML,        liYI.'OII 

lo:;',  Jan  '02 
82    Jan '00 


68 

loo 


100% 


17 


L06%  106% 
96%  108 


IOI        110 

112 


Mill      104% 


56 

■i'i 


82 

102 


lay;  latent  Old  m. •!  ask' d  this  week.     aDuel'm      fDnoMny    y  Due  .I'iid     Ii  Inn  ■.  .1   ly      ,.  Inn 
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. 


1  M 


I 

| 


I  II  I  Hi  g  do.. 


J  D 

V  O 

J  J 

A  O 

I  J 

J  .1 

J  J 


Hid 


I 

; 

I  ' 
I  i 

Ki..  '.I    \\ 

la.,  u  id 

"Ul  -la 1940  J  .J 

1940  J  -J 

B  K  Jfc  1' 

.  -i  6a.. 1913 

at  J> 

si  l.  a. 1996 

..1996 
;ub  Ai  Ohio 
St  i.  at  Iron  .viuuiu    see  .m  p 
81  1.  k      ,v  \      S      Wal.aah 
st  1.  M  Br    See  i  RB  A  i 

St  LA  S  Man  2d g  dsOlB  190o 

1906 

Bs 1981 

General  sold  is 1981 

st  l.  a;  6  !■■  m:  gold  la.. 1996 
Souths  lm  1st g 5s.. 1947 
Keiundins  K  is 1951 

Kil'tbi  -VI  c«n  g  68..192S 
K  C  Ft  S  Jt  M  By  it f  st  4s  1! >S6 

Registered 1930 

St  Louis  So  See  Illinois  Cent 
St  L  8  W  1st  g  4s  bit  OtfS.1989 
_'<t  g  4s  uic  boiul  0tf8...»1989 
Gray'sPtTer  1st  gag 3a  1947 
8t  Paul  &  Lul  See  Nor  Pacine 
8t  Paul  il  A  Man  2d  68.. .1909 

1st  couaul  gold  Us 1933 

Keuistered 1933 

Reduced  to  gold  4*as..l933 

Kegistered. 1933 

Dakota  est  gold  6s 1910 

Mout  rxt  1st  gold  4s 1937 

Kegistered 193, 

K  Minn  1st  div  1st  g  5s. .1908 

Kegistered 1908 

Nor  Div  1st  gold 4s 194 

Lstered. 1948 

Mlnu  Uinon  1st  g  6s 1922 

MoutC  IstgugBs 1U37 

Kegistered 1937 

1st  guar  gold  os 1937 

Kegistered 1937 

Willtfc  S  F  1st  gold  5s. .1938 

Registered 193  8 

St  P  <fc  Nor  Pac    see  Nor  Pac 
St  P  Jo  S'x  City  See  C  St  P  M  &O 
SFe  Presifc  Ph  1st  gos... 1942 
S  A  &  A  P    See  So  Pac  Co 
SF&  N  P  1st  sink  I  g  5s. 1919 
Sav  F  &  \V  1st  gold  6s... .1934 

1st  gold  5s 1934 

St  Jolin'aLiv  Iatg4s...l934 
Ala  Mid  1st  gugold  58..  1928 
Brims  it  \V  1st  gn  g4s..l938 
SilSp  Uca  A-  G  gu  g  48..  1918 
Scioto  Val  it  N  E  See  A'  or  it  W 

Seab&  Koa  1st  5s 1926 

Car  Cent  1st  con  g  4s..  .1949 
Sher  Slir  it  So    see  M  K  &  T 
Sil  Sp  uca  it  O    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  it  Ua    See  Southern 
Southern  Pacific  Co— 
2-5  year  coll  tr  g4*2S\....1905 
Gold  4s  (Cent  i'ac  coll). 7>1 949 

Kegistereit /.1 949 

A&N  W  1st  gag  5s.. ..1941 
Cent  Pac  1st  rel  gu  g  4s  1949 

Kegistered 1949 

Mort  guar  gold3*aa..fcl929 

Kegistered il929 

Gal  Har  &  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex&  Pac  1st  a  5s 1931 


J -J 

j.j 

J  J 
j.j 
J- J 
A-O 


M-N 
M-IM 
J-J 
J -J 
J-J 
A  O 
J-J 
J-J 
NIK 
A-O 
A  O 

M-N 
J-J 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-l) 
J-L 
A-O 
A-O 
Ad 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-L 
J-L 


M-S 

J-J 
A-O 
A-O 

J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-L 
J-L 
J-J 
F-A 
F-A 
J-L 
J-L 
F-A 
J-L 
M-N 


114      111', 


114      . 
117     . 


I  Sale 


100*8 


90 


m. 


*3 


ju>    Jliyli 


114 
117 


Jan  02 


137     .-■ 

107  Sj«. 

Hi      HI 


I'M.      .; 

lul  ■_  I 

M.u    ill 

92    Apr  in 


.1.. 
in 


110     111", 


131> 

117     118*s 
B6>a 

KHI       

97 ss  Sale 


126 
91 


Sale 


98<fe8ale 

79     Sale 


116*4117 
13^4 


114*4 114a4 


117     . 
106*2. 

ibe*« '. 


126     . 
138     . 

1.21*3 ! 

123"  '. 


109 


128*4. 

113*4. 

90*a. 


90*2. 
112     . 


103 


10034  Sale 
94  7e  Sale 


103*2  Sale 
"8734  Safe" 


112     . 
106     , 

107*2. 


MioSi 
.17 

92 


101 

J. ui  '02 
Feb '01 

Jan  '02 


I'll  't  .Vov-Ol 


95      Jan   02 


.  1  1  '■/ 


120 


Mil  ', 
I'll 
121 

92 


9h>-  | 
93*4 
90       BO 

MM,. 

92  *a   94 14 


illl'j  101  '., 


B9*s   98 


in  "uJan'02 

1  10       J 

us 

J  an  '02 

Jan  '02 

97  78 


i.i:i 
loo 

100 

97 


1 23  *a  Lee  'ol 
90^4       91 


226 


98*4 


98^4 
79*4 


116*2  Jan '02 
138*3  Jan  '02 

137^4  Feb '99 
114*4       H434 

lliil8Apr'01 
U6a4Jan'02 
L06«S  1065« 
106  May'01 
100^  Jan '02 


128  Apr '00 

140  Oct  '01 

115  Api'97 

124  Lcc'01 

i24«8Janv0*2 


111     Aug' 01 

11334  Lec'01 

128     Lec'01 

123     Lee '99 

95'4Xov'01 

111     Lec'01 

87     Aug'01 

91*2       92 

IO434  Feb '98 


100     Deo'01 


99*2     1003j 

93*o       94  v 

89     Oct  '01 

111     J'ne'01 

1033g  103-s 
997eJ'ue'0(i 
87*2       8734 


111  Oct  '01 
106  Dec'01 
107*3  Oct  '01 


61 


125 


n 

78 


12 


42 

595 

iou 
"49 


110     114'h 

110  111'. 
125  ISO's 
112*:  119 

91  '.1  102 
i  00  Si  100*2 

97*4  98 *s 


123*2l23*a 

87   9i)'i 


05*4 101*8 

71   82*4 


115'4ll87b 
138  142 


113  116*2 
1  L6*8ll6*s 

Lie   120*2 

102*2  107  *H 

106  106 

106  110 


L82  140 


121  124 


104  111 

110*2  11334 
128  128 


94    95*4 

106*a  111 

.-7   87 
91*4  91«B 


100  100 


95°8 101*2 


83 

S9 

90 

100 


95*2 

89 
111 
103*4 


83*4  89*2 


108*2  113*-. 
106  1073.i 
100  107*.. 


ill* 

...!■ 

I'i-.'4'M     ■ 
VI 
(Vt 

11  <te  TClati  1    J 

A   " 
10  M 

1920  J     J 

\   \    1  .v    •  A" 

19, 

1 ,  11.11  am  \  o 

.1    j 
1943  J-J 

II  J    .1 

i-  m  1  ;ii  I  -.i  .  1.  a  " 

A     I  1    I '.mi.    >.    O 
'   A    " 

Lai  gold  Oa  I-.' ;     a  !• 

I  ^1   l  1111    ynai    j. ■    ..  -  1  '• 

siaiiiiiiil  1  ■ "  >  -   1 '  in 

.,1  N  UexlatgOd     1911 1  J   .1 

I   1st  gu  K4  J-J 

.1   .Nw  hi  7a      ...  L90fi  1 

8ablue  Div  isi  K'i«--- 

1  1.11  gold 

Houthi  199  I  .1 

Hi 

-Mi.ii.V  1  Hi II  « 1   -  J 

Hi     1-1.  1.  .'  .1 

M.  in  im    l>i  n  1 

HI    l.i. Ills  ttlV 

\i 1  B  lat  gi  1      1    J 

All  A    D.inv    i 

11:11   1      1940  A  O 

1    ..I  A    'in  .  in    1   .1   i,  1910   J.J 

i:  T  Va  A   1. a   In  I  10  J    J 

Con  lul   gold  5-1 r 

r  1 .  11  reor  lien  v  m  - 

Hee^atered 193    M  B 

Oa  Pac  By  Let  1  1922  J-J 

Knox  A-  Ohio  1st  kU  1  J-J 

Hull  A    Dan  n.n       ■  11 

Equip  sink  fuml 
Deb  5s  stamped 

Klrll  A-  Mi  ik    l-l 

so  oar  a  Ga  Lsi  ■  5a  ...19L9M  s 
Virginia  Mid  aer  i»  I  5e   I921  M-s 

18 19211  M   S 

ral  5s L930  M  N 

I I  oai    stamped 1930  wi  S 


l.s/. 


.1911 


1 


W  l )  it  W    1st  I 

Wi-t  x  C  1st  oon  ^  6a 

S  A  N  Ala     5M  1.  A    S 
Spok  Falls  .t  Nor  Lai  g6a   L939 
Slat  lsi  By  1st  i'n  n  l  '-     1943 
snub  a  Lew     Bee  Pi  nn  I 
via  BingiS  N  ~>     See  n  I.  a  W 
'ebo<S  N    See  M  iv  a  T 
it  a  ofst  ].  1st  li  I  i  18     L939 

1st  con  gold  os 1894  191  I 

st  1.  M  BgeTer  gu  g  5s.  L930 
Tex&  N  O    See  So  Pac  Co 
Tea  it  Pac  )•:  Div  1st  g6a  ..19( 

1st  gold  6a .'.... 

2d  gold  inc  5s '/ 

La  Div  B  L  lnt  g  5s 19.11 

Tol  <fe  O  C  1st  g  5s 1935 

Western  Div  Iatg6s...l935 

General  gold  5s 1935 

Kan  «t  M  1st  211  K  4s 1990 

Tol  PA;  W  1st  gold  4s. ...1917 
Tol  SI  1.  <fe  W  pr  lien  g  3  '-2S.  1 925 

50-vear  gold  4s 1950 

Tor  Hauiife  Buff  1st  g  48.A1946 

Ulster <6  Di'l  1st  oon  g  5a  1928 
n  PacKK<fc  1  gr  g  4s. .1947 

Beglstered 1947 

1st  lien  con  veil  4  s l'.M  1 

Beglstered L91] 

OreBy&Nav  1st  si  g6a  L909 
Ore  Hv  it  NaT  run  M  -Is.  L946 
Ore  Short  Line  1st  g6s..l922 

1st  con80l  g  5s L946 

Non-cuminc  A  5s /(1946 

Utah  &  Nor  1st  7s 19ns 

Gold  6s 1926 

ITni  N  J  RR  <fe  C  Co  See  Pa  RR 
rt ah  Central  toliinGrWes 
Utah  &  North  See  l'n  Pacilic 
Utioa  <fe  Black  R  See  N  X"  Cent 
A/er  Val  Ind  Ai  \v  SmMoP 
V  Irginia  Mid    See  south  Hy 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Lebenture  series  A L939 

Series  B L939 

Detifc  Ch  Ext  1st  g  5s..  194  1 
EesMoinLiv  1st  g  4s..  1939 
St  Chaa  Bridge  1st  g  68.1908 
Warren    See  Lei  Lac  t  West 
Wash  cent    See  Nor  i'.u- 
Wash  O  &  W    See  Southern 
WestN  Y<fc  Pa  1st  g  5s..  19:;7 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ky 
West  Shore    S<jc  N  V  Cent 
W  VaCentA  P  1st  g  6s.. 193 1 
Wheel'g<fe  LE  1st  g 5s.. .1926 
Wheel  Div  1st  sold  5s.. 1928 
Exten&Inip  gold  5s. ..1980 

1st  consul  4a 1940 

Wilkes  it  Easl    Si  ■  Blrle 
Wll  it  Sioux  V  See  St  P  51  A   \i 
Winona  &  St  P    See  I'iN  W 
Wis  Cent  50-yr  1st  gen  4s.  1 949 


a  O 

F-A 
A-O 


nun  Mai 
.1  .1 
J-J 
A  O 
J-li 
An 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
.J-J 
Nl-N 
M-.N 
J-J 
J-D 
F-A 
J-J 

Sep 

.i-j 
Jj 


A-O 


J-J 
A-O 
N0-1 


J-J 
A-O 

.1  -J 
FA 

M-S 


J-J 


in. 
I  Oil 

I  in 

1  17 


104*4 

--all! 

Sale 
108     

.ill 
1  in  0 


1  r.i', 

ii"     

-sale 


k'l 
Last  sale 

tliyh 

lui 


Mil 

I 

. 


I  I  1 
I.,., 

Jau   "-' 




s'ov'01 
90 

ll" 

IDS', 

Hi^      Dei    hi 


I  1  ., 
UJiV 

I  in  I  1 11  '2  1  1  l'u 

Ll|  101  111*2 


I      II         I.I.    Ill 
...villi 

1 1  os, 
Del    01 




101       

120 


1     IIS 


100*4 


1  1  7  '2 




L26 
125 

121 


J  2 1  *a 
'.'.'.'.'.'.  Lli*a 


92 

1  18 


I  I  1 


121 
101 


Sale 

Sale 


1 1:; 
lis 

101 

"ill"' 

91 
881 

ill 

105 


107 

98 
Sale 

s  snl< 
.    99 


1  in     Apr '01 
Jiiv'97 

in 

I2'".| 
122      .I.111    112 
91 


I  12     Sep  ui 
99»4     100' 
120 


121      .1   in    ui 

1 17    Jan  0 
120*3  Jau  '02 

!    I    I  V.N'lll 


125 

126 

120'.. 
llll  '|  . 
Ill        I 

!      Dec '00 
ran '02 

102     Oct  '■•'■l 

1  1  I  Sep  '01 
L16  Jan '02 
L16*ali 

91  '3  Sep  'Oil 

Deo '03 

117     J'ly'00 


Hani/e 


Hiyh 

in., 

1111,      leii'.j 


III!         I   1. 1 '3 

I  III    II' 

I   17  *9 
123      126 


l.li 


III'.) 


mm;  1  1  11 
110      114 '4 


Bl 


Sale 
106*4  Sale 


Wov'Ol 

I  an '02 

L13*2Jan,02 

L04     i'  b'01 

1 20        1 2 1 

DIO  101 

111      .1 
1  14*9  J 

112-BXov'iil 
107     Nov'Ol 

98 '2  .la  1.  '02 
92      Jau '02 
90»s       91 
-2'2       >:;"s 
97*3  Jan '02 
111     Jan '02 
lOl'g     105 
105     Jan 'O 
105*3     106% 


95 


10s 
2atj3 


12834 

117*4  Sale 


104 


sale 
114*s 


US', 
114 

99 

OS8*  sale 
L09a4 

95      

Ill      


120     120*2 

995s  100 
35      .... 


Ill 
111 
113 
113     115* 
BS&aSale 


117 


SB  *3  Sale 


109    Jan '02 

103 

129     Jan '02 

L17*4     1173.J 

net  '01 

1  1  7  '•_■  3 

113     Alar'Ol 


no 
;i4'2    ui'i 
1  vo     1 1 

68 
111     Oct  01 
95    Jan  '02 

110*aDec,01 


120 
LOO 

40 


120 

100 

.Mar'01 


112     OOl    0] 

1  12  *..jan '02 
LIS     Deo'01 

92  ^       98  >•_• 


88*4       s> 


24 
8 


llo      110*4 

1  l'l  •« 

111-',  124*3 

lie    i20', 


Kill      112 

101 

I  20      1 20 

97 


1  28  *8 
124*8  129 

I2L      124 '2 


109 

Illli' 


121 
I  20 '4 
117   121 
Ill's  110 '2 


ill '2 

iV6" 


114  114 
113   L17 

115  110*2 


110  120a8 


113*2  116 
115   110*3 
LIS  115 

101 
115*8  12<>:i.i 

90  100 

1  lO'-jlll 

113  117*a 

112 '2  115*4 


95 
86 
88 
78 
98 


99*4 

100 


101','..  109  '4 

io:i>2  L07*4 
103*s  i»Hi:,4 
103  129 


110  112's 
101*2  105 '4 
125   180 
115   121 
L  08*3 106 

117  119 

118  Ho 


117     120»4 
115 
i6»s  102*8 


-U' 
110 

95 
no 


119 
96 
31 


70 
111 
98*s 

112 


122 
IOU1* 
40 


113*2llS*« 
112      117*3 
1  1  1  V, 
112      113 
B9       B  i 


85*4    92  sj 


»11S<:E1.LAN  EOUS    BONDS— Concluded. 


ninuulncturing  A   Industrial 

AmKideA;  l  1st  stg6s..l919 
Am  Spirits  Mfg  1st  g0s..l915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar<fe  S  Car  Co  1st  g  6s...  1942 
Consul  Tubacco  50-yr  g  4s. 1951 

Distilling  ot  America  collateral 

trust  gold  5s 1911 

Gramercy  Bug  1st  gold  6s.  1923 
lUSticl  Co  il.  ii  "is 1910 

Non-oonv  deben  6s 1911 

lnt  Paper  Co  1st  con  e  6s.  L918 
Knickerbocker    ice  iCh 

lsi  gold  5a 1 

Nai  Starch  M 1  g  1  !o  1  .st  g  6s  1920 
Nal  B  .  1925 

Stan  Rope  A  T  1st  g  6a.. .1946 

Income  geld  5  s 1946 

V  s  Leuth  Co  s  .1918 


M  N 


97  7e 
86 


69 
88*8 


-100  '4 
110 


Sale 
Sale 


Sale 
Bale 

90 


112 
98 

"be" 

60 

TJ4 


97*3 
81 


98  >4 
S5 


105     Jau '00 
07*2       09«s 


87^      88»a 
997eApr'01 

W      Jan '99 

LOO  *s  J'ne'01 

ll'l  llla4 

lng'00 

Ins'.,  .I.in  '02 
Ml  s|l 

60*8       ol 

113 '4 


10; 

12o 


1283 
48 


1  1 


90 
75 


98 

85 


02*4    67*4 


82 
90 


88 
100 


loo 

in., 


100'- 
1  12 


105      110 
Bl 

I  i..'.. 


Miscellaneous 
Adams  Ex  col  tr  g4s 1948  M-S 

Am  Dk  ife  Imp  5s    See  Cent  N  .1  j 
Bklu  Ferry  Co  1st  i  L948  BP  a 

I'.kln  Wit  W  H  1st  5s  tr  en's 

rliii'.li'A  St  Yard  eol  g  5s.  19  I 
Hack  Wat  Reor  lsi  g  5s.. 1921 
Hoboken  l-  a   i  gold  6s. ..1910  \i  N 
Mail  Sq  Garden  lsi  g  5s. .1919  U  N 
Ma-  Boh  il  A  1.  gen  g  is  .  1940  M  n 
n,  tt'u  Ne  slap  a   l>  D5s«(1990 
\  \   book  50  \i  lsi 
n  \  a  mil  Land  lsi  i    i 

in:  9eour  Co  50  \  i  -  i  J-.i 

8t Joseph Stk  ^  i  ..  1930  J-J 

st  i.  Ter  Cnpples  Stat'n  a  l'i  op 
Oo  1st  b  4*38  .'  20  yeai     i;u  .   J  i- 

S   \  ulii,   Will  Co  eon 

Sp  \  al  \Nai  Works  lsi  os   1900  M  S 


106*2. 


107 


Bale 


101 


L06*4    10e«a 

M  M 

7o    Jau '02 

111      Mai'Ol 


\H>     Ool  '99 
91*4  Die  '01 


109 


S3 
111 


s 

111 


I     93 


1    94  Si 


101      KeO'O. 
I    00 


•Nopiu.    l'l  J.i.<>  ,   latest  bid  and  asked.     ,■  I  'no  .1  an    (jDiihIiIi    ,M  lue  Ai'l  ■   y  Duo  J'Uo  h  Due  .11}     ,.  I  >uc  AnK-   u  Due  Sep    |)  Due  No\    ||Oui>D»«     j  OpUOii  *Sl« 
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Volume  of  Business  at  Stock  Exchanges 


ii;.\,N,sAi:i'UiNS    AT   THE    N  l'.W    Vnllk    BTOCK    I      •   ILA.NGE 
DAI  l.v.    u  BEH  U\    a  n  i>    i  a  \  1:1.  . 


Wttle  *nding 
Jan  81 

iwj 


Saturday  .. 
Monday ... 
Tuesday ... 
Wednesday 

Thursday.. 
Friday  .... 

Total 


Btoelet 


S  lituts 

248,646 
436,636 
681,130 
o>  L.922 
488,180 
482,955 


2,851.374 


j-nr  value 

i  79,500 
16.100 
55,4  16,600 
60,096.200 
47,496,600 
46,840,600 

$273,393,  KM) 


III!  i'l 

Bon 

$1,024,000 
2,883,000 
4,  169,000 
00,000 
8,078,000 
4,014,000 

$18,513,000 


Stat* 

|8,000 

■I" 

10, 

8,000 

$140,000 


r  fl 
HonUt 


1,000 
0,000 

L  0,000 


kales  at 

A'eui  York  .Stock 

Exch  ange 


Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Governmeu  t  bonds 

State  bonds 

it  l  c.  and  mis.  hoods 

Total  bonds 


II  ttk  i  a  it  i  mi   Jan  SI 


1902 


2,851.374 
$273,3'.'.;.  LOO 


1901 


$33,500 
140,000 

18.513.000 


$18,695,500 


6,057,005 

$698,202,800 

$2,500 

$20,500 
40,000 

28,000,000 


$28,120,600 


January  i  to  Jan  :it 


L901 


3 1, S  10,775 


$1,886, 108,600  $8,066,081,860 
LOO  $88,860 

$111,000  $31o,l5ii 

182,000  209,600 

02,487,000        102,1  18,800 


$92,780,000     $102,759,200 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND   I'll  I  1  .A  1»  1 1LPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Jan  31 
1W2 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Tuesday 

Wednesday . . 

9,850 
22,457 
38.022 
33,111 
15,798 
45,498 

9,403 
18,753 
24,161 
23,871 
17,580 
23,155 

$38,200 
89.770 
234,700 
233,000 
167,120 
130,890 

22,873 
41,787 
28,417 
85,608 
13,943 
29,300 

1,565 

5,541 

3,514 

940 

1,366 

8,364 

$42,000 
143,700 
187  700 
133.500 
97,400 
195,000 

165,342 

116,983 

$893,680 

171,934 

21,290 

$799,300 

Outside  Securities 

for  Weekly  Review  o)  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NBW  YORK  CITY 

BleeckStA  FulF  stk  100 

lstmort4s  1950 J  -J 

B'way  &  7th  Ave  stk.  100 
lstmort  5s  1904. ..J-D 

2dmort  6s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  IstSsgu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosstown  stk.100 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Kiv  stk  100 

Consol  7a  1902 J-D 

Chnst'r  &  loth  St  stk  100 

Ool<fc  9th  Ave  5s  See  Stock 

Dry  D  &  B&  Bat  stk  100 

let  gold  6s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1014 F-A 

42d  <fc  Gr  St  Ferry  stk  100 

4'2d  St  M  &  St  N  Ave  100 

lstmort  6s  1910.. .M-s 

2d  income  6s  1915.  .J-J 

Lex  At  &  Pav  F  5s  See  St 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

1st  mort  5s  1909. .M-N 

Consol  6s  1948 F-A 

Sixth  Avenue  slock.. 100 
Sou  Boulev  5s  1946.. J -J 
SoFerlst  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  M  5s  1926 
YkersStRR  5s  1940A-O 
28th  &  2'jt  a  is  is  1st  5s  '96 
Twenty-l  Iurd  St  stk.100 

Deb  OS  1906 J-J 

Union  Ky  1st  5s  1942  F-A 
Westchesl  1st  5s  1943  J-J 

UttOOKLYN 
Allan  Ave  5s  1009. .A-O 

Con  6s  g  1981 A-O 

iiupt  5s  See  Stock  Exc 
B  B  it  W  E  6s  1933..  A-O 
Brooklyn  City  stock...  10 
Con  6s  See  Stock  Exch 
BkinCrosstu  5s  190a.  J -J 
Bkn  HgU  lstos  1941  A-O 
BklnQCo&Sub  See  Stk 
Bkiyn  Rap  1  ran  See  Stk 
Coney  Island  &  BkiynlOO 

1st  6s  1903 J-J 

6sortfsindbt  ioo.',..j-j 

BrkO*  N  &s  19S9.J-J 

GrSUS».-.6W  1st  5s '00  F-A 

Gl'pt  &  Eonuier  St  1st  0s 

Kings  Co.  Elevated 

1st  4a  1949    See  Stock 

Nassau  Elec  prel 100 

6s  1944 A-O 

1st  4s  1951 J.J 

NewWb'g<fc  in  1st. 
Stein  way  lstos  1922 .J-J 

OtMMMOOUB 

BnHalo  Street  Ky— 
1st  consol  .On  la.'Jl..F-A 

Deb  '--i  1917. A..0 

itu  stk.100 

I  nu;  com.  I  00 
I'l'  I'  rred J  00 

hi  ... i oo 
/  1st  6s  190 
land  Electi  By. 100 
Con 
1  olombus  ><>,  st.  Hy..ioo 

I'"'1"'         100 

...  Ky  i  on  -m    /;.■«■  ioi 
•■nnv  nu  tat 6s '83  i  i> 


Bid 

34 
99 
248 
101  ^ 
108 
Exch 
{113 

aoi 

265 
{120 

210 

101 

185 
Exch 

120 

114 

104 

400 

105 

395 
50 

112 

99 

k  Exc 

196 

216 
{105b 
{118 

170 
$110 
3108 

Exoh 

104 

108  b 

114 
400 
100 
116 
107  b 


ago  City  i 
Chic  U  uIod  1  r 


Ask 

35 

101 
251 
102b 
110 
list 
115 
102  b 
280 
125 
220 
103 
195 
list 
130 
116 
106 
410 
109 
405 
70 
114 
101 
list 
205 
222 
106b 
119 
180 
112 
110 
list 
107 
1101? 
118 
415 
103 
117 
110 


no4b 

113 
h  list 

1  00  b 

244 
list 

104 

105 
Exch 
Exch 

325 

100 

101 

113 

105 

106 

Exch 

S3 

118 

94 
108 

me 


{117 
$106  «a 
190 

i  \\ 
47 
112 

VI 

'  47  b 
101  '. 

illl   ilHI 

}1  JO 


ioeb 

114 

103 
246 

107 
108 
list 
list 
400 
102 


115 
106 
109 

list 
85 

115 
90 

107 

lis 


IS 
00  b 

!i  "a 


v.; 

50 ' 

08 

I  I  I 


Street  Railways' 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  S-ie 
1  C  Hob  <fe  Paterson..lOO 

4sgNovl  1949.. .M-N 
Lake  St  (Chic)  El  stk.  100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J  &J 
Lynn<fc  Bos  1st  5s  '24.  J  -D 
MinneapSt  Kyos  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stooklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry(uew).10u 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  6s  1040 
Unit  Rys  (St  L Trans)  lou 

Preferred loo 

Gen  4s  1934 J-J 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  ."Securities 

NEW  YOKK 

Cent  Union  Gas  1st  5s. . . 
Con  Gas  (N  Y)  stock  X  1 
Equit  Gascon  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY  Elec  Et  HeatA  Power 
Gold  5s    Bee  N  V  stock 
N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-.l 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927.M-N 

Standard  Gas  com 100 

Preferred loo 

1st  os  1930 M-N 

othkic  en  u  a 
Amer  Light  &  Tract.lOO 

Preferred 100 

Baltimore  Consolldat  See 

Bay  State  Gas 50 

Biiigliaintou  Gas — 

6a  1988 \-<> 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  

Chicago  Gas    Set  N  v  Stk 

eclOO 

Col  Gas  E  A  ileal  com  1  00 

Preferred LOO 

1st  5h  L982 J-J 

Consol  '.as  (X  .1 )  -,1k.  100 

Jsi  6a  L986 JJ 

CoUHiiin  Oiu  (J  City) — 
1st  6a   1904... M-N 

Detroit  City  Gas... 
Det'l  Gasb'cUi  See  NYSts 

A;  II  uilson  ' . 

Port  Wayne  |  Ind)— 

I  si    Os  i  .<-.,    I  .1 

i    Bei  gent  a  loo 
Grand  Kapids  Gas — 

1st  6a  L916  E-A 

Hartford  "  ....25 

II  ml  ion  <  u  I  las I  00 

;»h  k  L949 

I  mh.ui.i  ,\  ;it  .t   I  II  <  ..i 
I  Hi.  Os    I1IOS    


Bid 

33 

87 

Phila 

16  b 

i  80 
10b 
103 
iUS 
{112 
Exch 

30 
104 
170 


Ark 

3^ 

88 
list 

18 

81 

1034 
lOS^ 
119 
113b 
list 

32 
106 


'-'0 

81 
{129 
{104 

42^ 

93 
111 
101 
LO6V1 
101  ^ 

32 

84Ja 

89  h 
90 
99 '4 


{110 
Stock 

stk  E 

205 

109:i« 

Exch 

112 
108 
107 
180 
150 
{116 


29 

01 
Bait 


I   93 
Bos  to 

10 

92 
l.xch 
100'-, 


28 
8H2 


101 

}ioe 

11 

70 
i  1 02 


43  >2 

OS's 

112b 

102b 

107^ 

103 

32  b 

8534 

89  b 

91b 

100 


112 
Exc 

x  list 
305 

HO'* 

list 

113 
112 
109 
135 
155 
113 


31b 
93 

list 
3< 

96 

11  list 
11 

si 

101  b 

95 

1 02 

10s 
1  1 
81 


80 

27 
1106 

LOO 

4H 


iyer  pays  accrued  I ntorest.        I  Price  per  share.        1  Sale  prlc 


73 

86 

60 
»2 

107 

50 

26 
lol  '■, 


KM 

HI 

Mi 

05 
00 

ggLj 

10 

92 

Excli 


Gn-  — »-r*iii-ir  i<-- 

llMll.ll      ■ • 

I  !()      M    N 

.1  nch 

....    v  n 
Kan    1 

i'i  '  KJ 

I  ,,  1.  ,  1    1  . 

I..II.H    l!(lll      iMt  I 

I.J.I) 

1st  I 

Nowai  i>  '■■<■'  '•■'   L9  I 

I'M        iff     loci 
New   I-  n  •  '  '■'    ■'■  ■  ' 

II  A   In.!'  ion  Nal  A  III  100 

J   L) 

Pun  iiiin.  •  Ga  50 

st  Joseph  UasSs  193"  .1  J 

si  I'anii  ■■■ ■     L4M-B 

Syracuse  <  las  stock  .   LOO 

1st  6a  L946 JJ 

Western  <  las    5s  ,s, . 

Telegr  kV  Telephone 

Amer  Dial  Teieg(NT)Se<  8tkEj 
BeUTelephof  Buffalo  LOO    LO  1 
Central  a  So  Amer...  ion    lui 
ciics  ,t  Poto  'i  eleph..  ion 

5a  L908  29 J-J     105^ 

Commercial  1  lable inn    )  75 

Conuner  rn  Tel  (N  1  |.26  1 15 
Emp  A  Bay  State  T<  1  LOO  78 
Erie  Teleg  Jo  Telep  See  11  oston 

Frankllu Inn      47 

Gold  ct  stuck 100    120 

4bs,  1905 

Hudson  BiverTeleph  LOO    102 
Mexican  Telephone     See    Bosto 
New  Eng  Telephone   See   Bosto 
North  west  crn  Teleg.. .50     L22 
N  Y  <fe  N  J  Telephone  1 00     1  07 

5sl920 M-N     111 

Pacific  &  Atlantic 26       78 

Providence  Telephone. 50  I  loo 
Southern  &  Atlantic. 25  loo 
Tel  Tel&  Cable  ol  Aiu.15  f 

Elect  lie  Companies 

Allegheny  Co  Lig'tColOO 
Cluoago  Edison  Co. ..100 
Edison  Ei  111  Brk  4s  X  Y 
Electro-Pneum'ioTranlO 
General  Electric  Co  N  Y 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  ElecL&PColOt 
Narragan  ^Prov)  El  Co  5n 
NY&  Q  El  E&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Eleetncof  N  J100 

4s 1929 

Unit  Elec  Lt  <fc  Po  Co. .50 


Ferry  Companies 

Brooklvn  Ferry  stocklOO 
NY&  Blst  Os  1911.JJ 
Con  .'1?.  1948    See  stock 

Metropolitan  Ferry  5s 

NY  A-  E  R  Ferry  stk.100 
1st  5*  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  os  1940  M-N 
Con  5s  1940 J-D 

New  York  <fc  New  Jersey 
1st  5s  1040 J-J 

10th  6c  23d  Sts  Ferry  100 
1st  mort  5s  1919... J  -I) 

Union  Ferry  stock. ..loo 
1st  5s  1920 ii-N 

Kaili'oad 

Chic  Peo  &  St  L  prcf.lOO 
Prior  lien  g4bs'30Mi6  S 
Con  iutg  s  5s  1930. J&J 

Income  5s  1030 

Denver  <fc  South'n  See  S 
Detroit  Southern  .n.  stk 
K  C  Ft  Sc  A-  .Mem  j.t  .see  S 
Befgg4sl936  See  Stck 
Mex  National  nvii  ..ion 

Prelerred  (w  i> loo 

Prior  lien  4  >o8  1926(w  i) 

1st  con  4s  1051   in  l)... 

Nor&West-Poca  48.1941 

Nor  Pac  new  4s  (\v  1).. 

Xor'n  Securities  (wi)  loo 

Puts  BessAEE 50 

Prelerred 50 

Seaboard  Air  Line    6ee  li 


60 

L10 

1  1  • 

isl 

91 
LOO 

:m 

20 

loo 


[isl 
10s 

107 
68 


1-1 

"84 

55 
L23 

Loe" 

n  list 

n  list 
L26 
170 
113 
83 


164 

stock 

I      lh 

stock 

196 

1S5 

I    94^4 

36 

71 

125 

14 

60 

See  Ba 


106 
ExcTi 

lbl 

Exch 

200 
188 

38" 
73 


17 

113 

Exch 

108 

70 

{   94 

70 

}112b 

{   88 

105  b 
75 
{105 
44 

{   95  b 


9  b 
{100 
9934 
30 
tk  Ex 
Exch 
tk  Ex 
Exch 
16°8 
4014 
101a- 
80  b 
94  '4 


103 
7 


10 
68 

lt  list 


18 

115 

list 

110 

72 

95 

71 

114 

89 

107 
80 

108 
46 
96 


10  b 
108 
101 

32  b 

list 
list 
list 
list 

17 

41 
102 

80  b 

94  b 


104  b 
t    30 
t    70 
alt  list 


Industrial  and  IHiscel 

Aberdeen  Copper 25 

Acker  Mer<£  Condi t... 6 
Amalg  Copper  See  stock 
Am  Anne  (,'heni  .See  B 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle  ««iN  Ystk 
American  Can  com. ..100 

Prelerred 100 

American  Chicle  Co.    1  00 

Preferred loo 

Aim t  Graphophone...lO 

Prelerred 10 

Amer  Hided:  Leather  100 

Preferred 100 

6s    See  stock  Excb  list 
American  Palace  1  'ar.  LOO 

Preferred 100 

Amer  Press  Assoc'n.lOO 

American  screw LOO 

Amer  Shipbuilding...  loo 

Preferred Loo 

Am  .-soda  1'  oil  11  com..  LOO 

1st  preferred Loo 

2d  preferred inn 

American  surety 5( 

Amer  Strait  board 100 

Bonds  Os 1-   A 

Am  Typelo'ra  stock..  LOU 
Amer  Woolen  See  Stock 
Amer  Writinj;  i'apci  .100 

Preferred 100 

5s  11H9 J.J 

Anthracite  1  loaJ LOO 

Barney  it  Sin  Car LOO 

i'i  sferred 

Bliss  Company  com 61 

I'ri'fi  1  i'i  ii iii 

Bond  .v  Mi, 1 1  1 ,11.11  1  un 
Brlt'h  <  ol  11  in Iji.i  1  oppi  1 

1    •  Mill'. hi  I..       Hill 

1    ■   ill     I'll  1  u  orkl    c.,111     I  1111 

Preferred  Loo 


1    30 

100 
Exch 
ostou 
1    54 
Exoh 
14  b 
50  b 
81 
si 
3  b 
8 
7 
40  b 

41 
B5 

s.< 


it  o  '•j 

96 

2 
65 

o 
175 

I    '.Ml', 

Em  ii 

Si 

Oh 

70 

12  b 
I 'J  7  b 
I. in 
130 

0 

103 

20 

89 


105 
36  b 
75 


31 

101 
list 
list 

56b 
list. 
15 
57  b 
83 
83 
4 

8  b 

7  b 

41b 

41b 
90 
95 
80 
37 
98 
0 
60 
13 
1S5 


liidu-.li    11I  iiikI    >l  1 

' 

'. 
I 

Preferred 

1  1 



'  "i 

(     ol   lilll    1.1 

Corbli 

US'      Ii  A   I    . 

Crucil LOO 

i'i'    01  100 

Diamond    Mate 

1  iiiiiiinioM  Seem 

l-.ii  1  trie  Boat LOO 

I'm  !•  1  red ion 

..100 

I'm  1. 1  red 

Empire  State  8u 

Empire  Steel 

I'll    !•    I'M   'I 

1  al  1  hemii 

Prefi  mi  u Ltli 

•  lorham  .Mii<  Co  con 

Preferred  

BackensackMeadowii  1  00 

Hall  Signal  Co L'OO 

Hai  ana  1  lonunen  lal.  inn 

Prefei  red 

H  ki-.l  mi.  a  .1 IV.  '1MU 

Lsl  6a  L822 w  S 

Herring- HaB-Marvin  100 

1st  prelerred loo 

2d  preferred 

Hoboken  Land  .v  LmplOO 

5S  l'.lln .M-.N 

Intel uationaj  Salt  1 

1  Dternat'i  silver   Set  stk 

68  1948 J-D 

Iron  Steamboat 25 

John  b  stetson  com..; 00 

Preferred 100 

i.aiiMi.n  Monotype 20 

Lawyers  .Mort  lnsur.100 

l.au  3  ei  s'   Sur<  l.v 100 

Lawyers'  Title  Ins. ..inn 
Lorillard  1  P)  uref.... 
Madison  Sq  Garden. .  Ion 

2d  6s  L919 M-N 

Mex  Nat  (  niisuue.i 
Monongahela  R  Coal. .50 

Preferred 5o 

Mont  &  Boston  Copper. 5 

Mosler  safe.  Co LOO 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  LOO 

Prelerred 

National  Surety 100 

New  i.  entral  1  Joal 20 

N  Y  Loan  A_-   Imp 100 

X  Y  Biscuit  Os  191] 
N  Y  Dock  Co       S,  .   - 

Preferred        See  stock 

1st  4s  1951      See  stock 
X  Y  El  V  Ti  ($20  pd)100 

X  Y"  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver loo 

Otis  Elevator  coin 100 

Preferred 100 

IMisburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Prelerred LOO 

Pitta  Plate  Glass 100 

Pocahontas  Coal  Suli- 
Pratt  &  VYlntn  piet.,100 

Procter  a-  Gamble....  LOO 

Prelerred LOO 

Rap  T  Sub  Oper  10  pd  1 0(  1 
Royal  BakPowdpref.100 

Rubber  Goods  Mfg  See  SI 

Russell  &  Erwin -j:' 

Safety  car  Heat  &  Lt  LOO 
Simmons  ilaruw  com  1  tin 

Prelerred 100 

2d   preferred loo 

Singer  Mfg  Co loo 

Snap  Hook  &  Eye... 
Standard  Milling  Co.  loo 

Prelerred 10n 

5s 

Standard  Oil  of  X  J  ..  LOO 
stand  Undergd  Cable  loo 
standard  Coupler  com  100 

Prelerred 100 

SwiftA  Co 100 

1st  5s  1910-1014. ...J-J 

Tennessee  Copper 25 

Texas  A  Pacific  Coal.  100 

1st  Os  100S AH 

Title  (i iiar  iV.  Trust.. .100 
Trenton  Pottery  com  11m 

Prelerred LOO 

linn  Directory  new..  100 
t  uion  <  upper in 

Union  Steel  A  Chain    LOO 
Prelerred LOO 

Union  sw  Ltchd  Sign 


107 


2 


62 
56 

•  > 

30 

5 

loo 


■   1 


|. 
16 

LOO 


57 
15 

100 


40 

10 


list 

7o 
so 

15 

L80 

I  in 

160 

108 
86 

71 


30 

1 

list 

102 

1 

140 

1      10 

10b 

225 

235 

340 

120 

65 

8=»4 

13  b 

*   \:.h 

44 

>-\ 

3b 

100 

■  -'1 

19 

84 

30 

31 

82 

S3 

40 

80 

11  1 

110 

Exch 

list 

Exch 

list 

Excli 

list 

13 

13 '4 

144 

150 

. 

":28b 

"29  b 

95  b 

t    25  b 

25«s 

1     4  i  '■.. 

45 

90 

90b 

14'.' 

lsl 

127 

So 


136 

105 
ockEx 
1 

140 

170  ' 

140 

142 

245 


5  b 
22 
75  b 
640 


31 
120 

loob 
}101 

l     1 4^ 


L06 

5 ."  1 1 

68 

72 

20 
40 

70 


L23 

1 1 8  b 
5  b 

19 


Preferred 50 

Union  Typew  1   coin. .inn 

1st  preferred LOO 

2d  preferred inn 

asl  Iron  Pipe...  loo 

I'n  h  rred LOO 

U  s  Co,  ion  Duck LOO 

Preferred LOO 

U  B  Envelope  00m.. .100 

i'i<  [erred 1.00 

v.  s  1 .  lass  common...  1  Oo 

Preferred LOO 

1   s  ReducUS  10  inn 1 

Preferred LOO 

I  si    inn  11.  

U  S  Steel  1  rn  inn  .un. 
1  nl\  > 

rn  1.  1  red inn 

\  a  1  'mil   I  r '.   <  okc    lno 

5s   1949 M  S 

W  1    iioch  aii    Brake    50  1 177b 
Knob  Mining    LOO       17b 
U.iiiiimc  Pump  pn  1   


79 

I  in 

1.: 
m 
LO 


95 
350 
202 

1411 

108 

list. 

62 

144 


145 
260 


6  b 

24  b 

76  b 
650 
220 

34 
L30 
102  b 
102 

14^ 

90 
110 


7 
73 


3b 

:;;; 
50 
70  b 
95 

70 
I'J.. 
L20 

7 

19  b 
90 

I'J 

.... 
1  15 

Exoli 

1 
1  9 
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dotton,  Philadelphia  and   Baltimore  Stock   Exchanges— A   Oallv  and   Yearly  Record. 


Iktn   rrlo..      >ut   Per   4  •■hum    r*rlcee. 


Ja: 


130 
•188 

'li 

is* 

>M 
si 


868 

no 

1X8 
130 

185 

141 
10* 

*'* 
8a 


810      810 
•74*     74* 

47*      4    '-. 

♦4lk»      4J* 

80   II   10    1* 

IN 

•  «  i  I 
100*   1U0* 

•an 

80*    83* 


si* 
H 

117* 
138* 
085 

•4* 

18 


71 
•81* 

.    .    4    . 

184* 

mx 

168 
585 

84* 

13 


88*  33* 

«8*  «w* 

ei*  «i* 

81  31 

• 77* 


•as*   oo 

140      140 

8i*   as 

8  318     8* 

14*     14  Si 
118*110* 
48*    49 

ae      8t* 

XI*     13 


88 
90 
•  Bid  and 


•«•••• 

V 90 


Monday, 
Jan 


s 
83* 

30 


343V, 

100*  170 

840 

144*  1*4 

•04       .... 

•143      .... 

It        78 

08*     00* 

144 
30*     94* 
■  >     •*. 
33* 

8io*  aiosj 

74* 

37*     87* 
4    v»     40S, 

• 
84*     84* 

4rJ*  41* 
o  '*  100 
87*  87* 
00*  80* 
U*  14* 
84*     W4* 

71*  78* 

33*  38* 

83*  84 

•*  % 

184       188 
118      117 
10**  108* 
080      590 
34*     34* 
ll*     18 
83*    88* 


69*  69* 
60*  88* 
19*  80* 
77* 


•    •    ■    «    ■         !>•••* 

89*    90 
•140 

88        83* 
8*     3  8-18 

10*     14* 
110      lie* 

41*     48* 

89*    89^, 
•11*     18 


88 

90 

asked  price t 


Jan.  i 


1: 


•308 
101 
443 

•183* 
163* 
•104 
•»1* 
61* 
144 
00* 
01* 
93 


106 
340 

VI 
160* 

78 

00* 
144 
00* 

IN, 

V4* 
39 


310      810 
74*i     74* 

40*     1018 
O 

84*  4<H 
41*  40* 
lol  Si  10  * 
87*  MM* 
34*  33 
<H  16 
94*     94* 

74*  76* 

•33  3i* 

84  84* 

•*  * 


186 
117 

108* 

680 
34* 
19* 
09* 
■i  3* 
«»* 
64 
90 

8* 


138* 

117* 

169 

600 
34* 
!3* 

fa* 

33* 
69* 
64* 
81 
77* 
8* 


90        90 

•140      

91*  83 
3*  8  8-16 
13*  13* 
116  116* 
48  48* 
89  39* 
11*     11* 

"87*  "87* 
■  9J 

BO    tal*    Wll: 


Wednesday 

Jan  3i* 


.... 

106 
•443 
ltfi       198 
133*  100 

•71*  78* 

•30  38* 

144*  144* 

I  80?, 

.  ** 

38  98* 

88  89 
'104 

310  810* 

74*  70 

37*  38* 

41  41 
16  31* 

•14*  41 

•40*  46* 

101*  104 

BMs,  Mi* 

04*  80 

10  16* 

94*  94* 

74*  7  7* 

91*  81* 

83  83 
•*    * 


ia«* 

117* 

181 

600 
84* 
18* 

on* 

2  4* 

09* 

08* 

91 

76* 


188* 
11'* 
188* 
616 

*<* 

*8* 

09* 

64 

81 

76* 


*    * 
1     1 

80 

141   141 
83*  43 
3  816  3* 
18    14 


48*  49 

39*  89* 

13  18 

•'.'.'.'.'.'.  90" 

89  90 
made 


Thursday, 
Jan   JO 


863 
10J* 
•840 

iwa* 

133* 

100 

•71* 

68* 
144* 

18* 

00 

•I 

•as* 


868 
160* 

191 

33* 
180 

74* 

51* 
I40 

80* 

33 

83* 

99* 


•aiP* 

74*  74* 

87*  88 

40*  4u* 
31*   310-0 

34*  84* 

46*  46* 

101*  101* 

HO  81* 

34*  84* 

IS*  10* 

•4*  94* 

76*  77 

88  38 

84  84 


184* 

117 

188* 

610 
94* 
13 
69* 
*3* 
68* 
64* 

ao 


186* 

117* 

169 

691 
34* 
18* 
68  -j 
89* 
69* 
«3* 
81 
77* 


* 
1* 


* 
90* 


as 

3* 


•140 
88 
8* 

115*  lie 

48*    49 
89        89* 
18        19 

'♦37*    88* 
00        90 
•  30  518 


Friday, 
Jan    31. 


363      864 

•108 
•845 

l«4*   IMS 
163*  100* 
188       !38 
71*     7    44 
08  3  1* 

144*  144* 
30*  8"* 
•31  08* 
81*  91* 
31*  3d* 
04        100 

•ai»*  

74*  74* 
d 

•40*  41 

81*  81* 

84*  84* 

41*  40* 

loa    i"4* 

89  89* 

34*  34* 

I  6*  l  6* 

95  95 

76*  71* 

98*  98* 

84  84 
'*         H 


188* 

1  17 

158* 

6  41 

14** 
IS* 
63* 
38* 
6-* 
83* 

•8  I 

•75 
8* 
* 
M* 


135 
117* 
159 
63J 
34 

'** 

63* 

34* 

69* 

64 

81 

76* 

8* 
* 

1* 


140      

48*    84* 
8  816       8* 

18*     14* 
118      117 

43*    49 
•89        89* 
•11*    18* 

84        34 

90 

90 

30  11-16 


ACTIVE  8TOCK8. 
1  Indicate*  unlisted. 


Kallrouil  gt,io«k.. 

Boston  A  Alban; i  Boston).. 

Boatoo  Mlevated,  full  paid.  .        " 

Boston  A  Lowell " 

It. hi, ii,  A  Mania " 

('bio.  Juuo.  A  Uu.Bi,:ok  Yds.        " 

Preferred "        . . 

ula.  »  (J.  trait   oerts.  (Phil*.!.. 

Preferred  Tr.  eerlfs 

ntohburg,  pref (Boston).. 

I.ehlMb  Valley (Pull*,)!.. 

Uauaoliuietti  Kleot.  Co*  .  . (Button). . 

I'.ofarrad , " 

Meiiuan  Central.' " 

Northern  Central (Bait.)   .. 

Did  Colony ( Boiton) . . 

I'euusyiTania (Phlla.).. 

Heading  Company 

lit  preferred 

3d  preferred.     

Seaboard  Air  Line    (Bait.)   ., 

Preferred  

Union  PaolOo (Bonon).. 

Preferred " 

Dnlon  Traction,  817*  paid.  (Phlla.).. 

United  By  A  Hleo.  Oo (Bait.)  .. 

Wait  Bnd  Street. (Boston).. 

iTllscellaiieoae  HtooLa. 

Amalgamated  Copperl (Boiton).. 

Amer.  Agrloul.  Chemloal  1..         " 

Preferred  1 

Amertoan  Alkali (Phlla.).. 

Preferred,  810  paid 

American  Sugar  Refining  1   (Boston). . 

Preferred  1 " 

Amer.  Telephone  &  Tel. Co..       " 

Calumet  A  Haola   

Camb.8teel.8l3*  oald  reota.lPhlla.) .. 

Centennial  Mining (Boiton).. 

Consolidated  Qai     (Halt. )   .. 

Consoi.  Lake  Superior (Phlla.)  .. 

Preferred " 

Dominion  Coal ( Boston ) . . 

Brie  Telephone 

Lehigh  Coal  A  Navigation..    (Phlla.)  .. 

Marsden  Col "        ,, 

National  Aiphaltt "        .. 

Preferred* " 

New  Bng.  Cotton  Yarn,  pref.  (Boston).. 
New  Hngland  Telephone. ... 

Old  Dominion  Copper  1 ,       " 

Philadelphia  Kleo.l  Spald..  (Phlla.).. 

Trinity  Mining (Boston).. 

United  Oai  Improrementl.    (Phlla.).. 
United  Shoe  Machinery..... (Boston)., 

Preferred 

United  States  OH " 

WelsbaohOo (Phlla.).. 

Westlngh.  Kleotrlo  A  Mfg. . .  (Boston) . . 

Preferred " 

b  879-16   as  8-18        08018-18    317 


Hates 

Of  tht 

Wtck. 

ti\ares 
101 

..100 

..100 

818 

..100 

83 

..loo 

137 

..100 

484 

,,  MJO 

17 

..    50 

100 

..    60 

1H4 

..100 

60 

,.    50 

84  4 

..100 

003 

.100 

869 

..100 

690 

..    60 

..100 

8) 

..    50 

897 

..    50 

M3.4JW 

..    60 

980 

..    60 

18,077 

..100 

9,100 

..100 

1,705 

..100 

1,956 

..100 

457 

..    60 

86,191 

..    00 

4,446 

..    50 

931 

..100 

60,897 

..100 

1,000 

..100 

808 

..    50 

..    50 

..100 

83,814 

..100 

445 

..100 

8,190 

..   35 

819 

..    60 

a,93J 

..   86 

5,490 

..100 

2,1  a  j 

..100 

839 

..100 

810 

..100 

4,373 

..100 

813 

..   50 

10 

..100 

9,400 

..   50 

170 

..    60 

89 

..100 

80 

..100 

18 

.     86 

6,815 

18,488 

..   86 

6,117 

..    50 

295 

..   86 

9,160 

..   86 

1,108 

..   85 

868 

..100 

100 

..   50 

100 

50 

154 

-18 

Hangs  of  Hales  in  1801. 


Lowest 


301     Jan.     o 

109*  Jan      I" 

388      July      8 

189     Deo      8 

I4<*  Jan.   31 

13H      Jan 

87*  Jan.    81 

40      Feb.    80 

189      Jan 

38*  Jau 

84      Jan 

77*  Jan 

18*  Jan. 

08*  Jan 

305     Jan. 

69      May 

13*  Jan. 

39  8-lHJaii.4ft 

19     Jan      4 

9*  Jau.    81 

31*  Jan.    81 

78*  Jan.      4 

83     Jan.      i 

84* June  in 

14      Deo     19 

94*  Jan.      8 


o  *  Hoc 
30  Oot 
79*  Deo 

*  Deo. 

*  Apr. 
108  Deo. 
118  Ho 
161  Jan. 
585     Deo. 

16*  Mar 
10*  Deo 
58  Jan. 
30*  D  c. 
40  Feb 
88  May 
IS  Deo. 
63*  Jan. 
8*  I>»0. 

*  De  i. 
1     Dee 

88      Duo. 

137*  Jan. 

30*  Deo. 

4*  Deo. 

10     Oec 

118  Sept.  18 
80*  Peb.  4 
23*  Jan.  4 
10*  Deo.  17 
88  Deo  18 
54  Jan.  1C 
68  Jan.  ' 
d  >7  13-lfl 


//»1/A«»-| 


360 

190 
348 
300 

IH4 
180 


8 
89 

86 
80 
80 


Apr.  19 

July  17 

Apr.  88 

Apr.  84 

June  19 

Apr.     8 

83*  Mot.  16 

39*  May  16 

148      Apr.  88 

39*  May     1 

40  July  1 
»h  June  11 
99*  May     8 

1"H*  Deo. 

319*  Apr. 
8 '  A  pr. 
98*  Deo. 
4  '  *  Deo.  _ 

93  8-ioDeo.Sl 
80*  June  81 
54*  Sept.  80 

189*  May  8 
99  May  1 
37  Jan.  9 
18*  Mar.  99 
•«     Apr.  99 

189* June  18 

14*  Jane  18 

91     Jane  18 

8*  Jan.  la 

*  Mar.    4 

199* June    3 

180     July  19 

i84     May  88 

880      Mar.    6 

3i* June  11 

34*  May     8 

HS*  July  19 

31*  Apr.  18 

76      Aug.     8 

58*  Deo.  81 

99     Jan.     a 

79*  Apr. 

7*  Jan. 

8*  Peb. 

18     Peb. 

99     Jan. 

llrt      4_pr. 

18*  Mar. 

8*  Feb.  18 

41  June  80 
138*  Jan.     8 

46*  Not.  14 
80  Sept.  9 
17  Mar.  90 
56  Apr.  13 
8w*  Deo.  97 
m  Deo.  81 
98  3-18 


18 

8 
II 
18 

a 

18 
6 


INACTIVE  STOCKS 

BA.1I.HO  ads.— Priew 
Amer.  Rallwaj s(Phil)  50 
All  4%  Charlotte(Balt)  100 
lot  4%  Maine  pf.(Bost)  10C 
Boston  4  Pror.  "  100 
UonnAPaasam  "  100 
Conn  BlTer....  "  100 
OonaolTrPittsl(PhU)  60 

Prstft "       50 

0)a  South  A  FlA(Balt)  100 

1st  pref "      100 

Id   pref "      100 

e'rmant'n  Pass  (Phil)  50 
Hestonr  MAT     "        60 

Pref "       60 

Did*  Street "      100 

Little  Sohaylk.  '<  SO 
Maine  Central. (Bost)  100 
MlnehUI  ASn.iPhll)  60 
•Teequehon'g  V.  "  50 
Worth  Penn....  "  50 
Pore  Marqa'te.(Bost)100 

Pref. "     100 

FMGenn  A  N.(Phll)  60 
Phlla.  Traotlon  "  60 
Bys  Co  General  1  "  .... 
Rutland  pref  ..(Bost)  100 

United  N  J (Phll)100 

UnPowA  Trans  85 

West  Bnd  pref. (Bost)  50 
West  Jer  A  S8.(Phll)  60 
WestNYAPa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "      100 

Wor  Nash  A  K.     "     100 

MISCBLLiANBOCS. 
Ailoaea  Mlning(Bost)   85 
Amer.  Cement .  ( Phil) 
Am  Gold  Dredg(Bott) 
Amer.  I.  A  8  .     (Phil) 
AmPneamSerriBost) 

* rer  ■■•••,«... 

Arcadian " 

Arnold  Mining.  " 
Atlantic  Mln'g.  •• 
Baltlo  Mining..     " 

B«UBt4Ml (Phil) 

Boston  MleoLt.(Bost)100 
Cambria  Iron.. (Phil)  60 
Camb  SDrezel  reot  "  .... 

Canton  Co (Bait)  100 

Central  Oil (Bost)   85 

ConMereur  gold     "  5 

Oomb  Tel  A  Tel  "  100 
Daly- West  Mln  "  20 
DanrBegsemer(Phli)  1* 
DeLong  H  &  E  -  10 
DUm  SUte  St..      "      10 

Pref 

Domln  Coal  pf.  (Bost)lOO 

Dom  Iron  &  S.tf    "     

Xaeton  Con  KL  i  PhU)  50 
Kdlson  Kl  IU... (Boat)  100 
HleeCoof  Ami]  (Phil)  60 
Franklin  Mln'g.  ( Bost)  36 
Ctoneral  Kleot..      "    100 

Prel "    100 

G-B-S  Brewlng(Balt)  .... 
Ind-KgypOom  (Bout)  100 
lalButHASM  -  10 
IatBP&DynanKPhll)  60 
I  sly  Boy  ale1|..(  Boat)  96 
Maaafao  Bub.. (Phil)   50 


Bid. 

Ask. 

Jan. 

31 

•«* 

185 

171 

306 

165 

885 

93 

48 

58* 

98* 

100 

78 

80 

146* 

150 

s  •  •  •  ■ 

78* 

see*. 



•  t  9  9  ■ 

175 

61* 

.... 

109* 

78 

68 

83 

98 

«* 

•  s  e  •  ■  • 

117* 

118* 

•99994 

•  1  •  •  4 

•  • • a  e ■ 

116 

»  •  •  •  * 

•99898 

••«••• 

•  994 

8* 

3* 

5* 

•  •  •  * 

•••••• 

9* 

6* 

4 

6 

99 

6* 

6 

* 

1 

98 

87* 

40 

40* 

48 

97 

98 

7 

10 

1* 

m 

188 

189 

97* 

89 

* 

10 

1* 

•  •  •  » 

«* 

••••99 

117 

118* 

98* 

39* 

950 

856 

5* 

14 

l«* 

978 

880 

"X 

IB 

3* 

1* 

•  •  9  • 

94 

84* 

STOCKS-BONDS 


MiarflrLI*_Conolnded 
Mf  d  Rubber  pf  d  ( Ph  11 )  60 
Mergentbaler  .(Boat)  00 
Mez  ■  elephone 
MtVerCoiDuokiBalt) 
lew  Mli#Gi<*U  1(  Bost) 
NewHavIA  S.iPhuj 
Old  Col  Mining.  (Bost)  35 
Osoeola  Mining.  "  25 
Palmetto  Co.... (PhU)  85 
ParrottSUACop(Bost)  10 
Penn  KleoVeh.  (Phil)  50 

Pref "        50 

Pennsyl  Salt...     "       50 
Pennsyl  Steel.. 

Pref ,     "     100 

Phlla  Co     "        60 


PlantersCompl  ( Boat)  1 00 
yulnoy  Mining.  "  25 
Rhode  Isl  Mln..  "  86 
Santa  Ysabel  G     "  5 

Seattle  Electric     "      100 

Pref "      100 

Susquel  A  81. .(PhU)  5 
Tamaraok  Mln. (Bost)  85 
Tidewater  St...  (PhU)  10 
Torrtngton"A"(Bost)   85 

Pref "       86 

UnCopIiAM'g  "  85 
UnBlLAPowpf  (Bait)  60 
United  Fruit  (Bost)  .100 
U  8  Mining  ....  "  85 
Utah  Mining..  "  4'85 
Warwick  I  A  8. (PhU)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Boat)  35 
Wolverine  Mln.     "       95 

Honda—  Boston. 
Am  BeilTel4s..l908  JAJ 
ATASFgeng4s.'95AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s. .  1947 
Bos  Un Gas  1st  5s. '39  JAJ 

3dM6s 1939  JAJ 

BurAMoBlrex'pt6s.JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fund  4s.. 1910  JAJ 
Cent  Vt  1st  4s  1930.. Q-F  |    88* 
Ch  Bur  A  Si  4s. 1922  FAA  2100* 

Iowa  DlT  4s.  1919  AAO  I 
Ohtoago June 5s.l915  JAJ  {109 
ChANoMgu5s.'81MAN  {109 
ChlAWMgen5s.'21  JAD  3109 
Curr't  RIt  1st  5s.'27  AAO  {104* 
DGRAWlst4s.'46  AAO  {100* 
Domln  Coal  lst6s.'13MAS  {110 
"lait'n  ist  M  6s  g.'06  MAS  {110 
Fr  BlkAM  V  1st  6s  '33  end  {135 

Unst'p'd  lst6s.'33  AAO  {136 
Ulln  Steel  oonT5s.'10  JAJ  . 

Debenture Si.1918 AAO  {too* 
KCCA  Slst6sg.'85  AAO  {104* 
KCFtSAGlst7s.'06JAD  {114* 
KCFSAMoon6s.'38MAN  {194^ 
KOMABlst4s..'34  MAS  J   98* 

Inoome  5s 94* 

K  CA  M  RyAB  5s.'89  AAO  {  1 07 
KCStJoACB7s.'07JAJ  {116* 
LBookAFSlst7s.'05JAo  {105 
Marll  AOut6s...'26  AAO  1118 
MexCent  4s  g..  1911  JAJ  i  83 

lstoon  InoSsgnon-ouml     88 

3d  sou  inn  Si  non-flum..|     89 


Bid. 


170 
8 
11* 
4* 


8 

87* 


83 

"■'i* 

112 

"84* 
46* 
10 

140 

a* 

69* 
107 

a 

970 

„ex 

86 

88 

I 

88 

89 
17* 
26* 
6 

"'i* 

53 

i  99 
}1G8 
|   93* 

Ilia 

I  83 
|  64 
{119* 

i 

1 


Aak.i 


•••••• 

173 

13 
6 


3* 

88* 

* 

83* 


12 

145 

8 

1 


374 
87 ' 


8 
35 
89* 
17* 
88* 


a 

54 

100 

ioa* 

94 

U7* 

85 

58 


89* 


110 


108 
113 
118 


99 
85 


88 
88 

98* 


BONDS 


Boeton— Conoluded. 
NewEngoongen5s'46JAJ 
N  B  CotYarn  5s  1929FAA 
NBGas  AC  1st  6s.. 1937 
New  Bng  Tele  6s.' 18  AAO 

8s 1907  AAO 

N  YAN  Bng  lst7s.'05  J  AJ 

lstmort6s..  ..1906  JAJ 
Rutland  1st  6s..  02  MAN 
Rut-Can  1st  4s  1949  JAJ 
Seat  Blec  1st  5sl  980FAA 
Torrlngton  1st  5s  1918 
West  End  St  5s.  .'02  MAN 

4*1 1914  MAS 

Deb  4s 1916  MAN 

Bonds—  Baltimore 

Anaoostla  A  Pot 5s 

Atl  ACh  1st  7i.l907  JAJ 
Atl  Coast  L  otfs  5s  .  .JAD 
BaltCPailit  51.1911  MAN 
Bait  Fundg  5s.  1916  MAN 

Exchange  3*s.1930JAJ 

Funding,  3*s,  195JJ&J 
BaitAPlstHiml  19UA*0 

1st  6s  tunnel  1911. .JAJ 
Bal  Traolst5s.l939MAN 

NoBaltDIv  0S.1943JAD 

OonT'rtlble5sl906MAN 
Central  Ry  6s..  .1912  JAJ 

Consol5s,...1932MAN 

Ext  A  Imp  5S.1932MAS 
ChasCltyRylst5s'23JAJ 
Chas  Ry  G  A  El  5s '  99  MAS 
CharlCAA  ext5s.l909JAJ 

3d  7s  1910 AAO 

CltyASub  lst5s.l932JAD 
01tyASub(Wash)lst5t'48 
ColAGrnTlst5-6.1917JAJ 
Consoi  Gas  6s.  .1910  JAD 

5s 1939JAD 

Ga  AAlalstpf5sl945AAO 
GaCar  AN  lst5sg.l929JAJ 
GeorglaPlst5-6s  1922JAJ 
GaSoAFla  1  st  5s.  1 045J  AJ 
G-B-S  Brewing  S-4s  1951 . 

Income 

KnoxTTrao  IstSs  '28 AAO 
Lake  R  El  lstgu5s'42MAS 
Met«t(WashUit  s.'^^v  i 

M t Vernon  3otDuck  1st  6s 

Inoome 

New  url  Gas  1st  6s..  .Yar 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l935AAO 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 

Series  B  5s  1988.... JAJ 

Pitt  Cn  Trao  5i.l997  JAJ 

PotomVal  1st  5s.  194 1 J  AJ 

SeoATTn(Pltta)5s'34JAD 

SaTFlaAWeit5s'34AAO 

Seaboard  A  L  4s  I960.... 

Seab  A  Roan  Os.1986  JAJ 

So.Bound  1st  5s '41.  AAO 

UuK)lLiAPlsl4*s'39MAN 

UuRy  A  HI  li(4i'49.MAS 

Income  4s  1949.... JAD 

Ylrg  Mid  1st  Hs.  1  HUH  MAS 

2d  series  6s..  19 I  1  MAS 

3d  series  6s..l916MA8 

4th  ser  3-4-51. 1 93  l  MAS 

Sth  serial   P.1  Iti.irt  MAM 


Bid. 

Ask. 

1108 
1   56 

1C8* 
66* 

{  

{109* 
{106* 
{101 

8  103 

not* 

108 

{  .... 

102 

i 

97 

us* 

98 

108 

194 

109* 

lit" 

190 

110 

189* 

no* 

117 

180* 

101 

lis" 

118 

106 

89 

118 


U4* 

94 
121 
U8* 
116* 

iio* 

196 

118* 

49* 

39 

97 
140* 
118 

83 

47* 


104* 
111 
119 
105 
191 
191 
118* 
117* 
U8* 
113 
84 


III 

83 

93* 

08* 

■'■» 

lie 

188 
113 
117 


119 
188 
101* 

180 

108 
93 


116* 
96 


115* 

u'i* 

118 


•••«•• 

100 


■  •  .  a  • 

84 
48 


106 


116 

118* 

118 

84* 


111* 
86 

85* 
08* 


118* 


BONDS 


Baltimore— Conclu'ci 
Va  (State)  3s  new.'32JAJ 

Funddebt8-3s.l991JAJ 
West  N  C  con  6s.  1914  JAJ 
WestVaCAPlsteg.'l  UAJ 
Wll  A  Weld  5s.  1985  JAJ 
Bonds—  Philadelphia 
AlleVyBext7sl910AAO 
Asphalt  Co  fa  tr  otfsi949 
AtlClty  1st  3sg..'19  MAM 
Balls  Ter  1st  5s.  1926  JAU 
BergABBrewlst6s'21JAJ 
Cambria  Iron  6s.  1917  JAJ 
ChesAD  CanlitSi.'l  6  J  A 
ChooAMem  I  stSil  949J  AJ 
ChooOkAG  gen  5s'19JAJ 
Clfs'8tRy(Ind)con  5i.'3.i 
Colum  St  Ry  1st  con  5i.'3  - 
Con  Trao  of  NJ  1st  5s.. '3 
DelABBk  lst7s.'05FAA 
BastAA  1st  M  5s. '20  MA 
Edison  Blec  5s  stk  tr  ctf  • 
BlecA  Poop's  Tr  stk  tr  ctf  * 
BlmAWtlm  1st  6s.' 10  J  A. 

Inoome  5s...  .2882  AAo 
Bq  111  Gas-L  Istg5s.l92s 
Hestonr  M  A  F  oon  5s.  '34 
HA  B  Top  con  5s. '25  A  to 
Indianapolis  Ry  4s. .1933 
Lehigh  NaT  4*i..  14  Q-j 


RR4sg 1914 


s 


Gen  M4*sg..  1934 
Leh  V  C'l  1st  5sg.'83  J*A.i 
Leh  Yal  ext  4s..  1948  J  Al' 

3d  7s 1910  MA- 

ConaolSs 1933  JAD 

Annuity  6s JAD 

Nat  Asphalt  5i.l951  JAJ 
New'kConGas6s'48JAU 
Newark  Pan  con  5i.193u 
NYPhllANorlit4s  '39J  AJ 
Inoome  4s...  1039  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7s 1903JA.. 

Penn  gen  6s  r...  1910  Yar 

Consoi  6s  0....  1905  Yar 

Oonsol5sr. ...1919  Va/ 

Penn  A  Md  Steel  oon  6s 

PaA  N  YCan7i..'0rt  JAD 

Cons  5s 1939  AAO 

Oons  4s 1939  AAO 

Penn  Steel  1  st5s. '  1 7  M  A  is 
People's  Tr  tr  oerts  4a.'43 
Phlla  Blec  gold  truit  ctfi 

Trust  oertfs  4s 

PhABr  gen  M  6g.'30  AAO 
Gen  M  4sg..U'J><  *.»>> 
Ph  A  Read  3d  5i.  33  AAO 
Consoi  M  7s..  19  ll  JAD 
Con  M  6s  g... 1911  JAD 
ExtImpM4ig.'47  AAO 
Con  Mof  '83  4i.'37  j.» 
Terminal  Si  *.  194  I  s) 
P  Wll  A  Bait  4s.  lv  t  ;  AA 

Oollat trust 4s.  199 1  JA1 
Read  Oo  gen  4s.  199:  I A 
Uochtnior  t;»  oon  6s.  1989 
8otilll«Sl.lalit5i^':i.^     » 
rtoian  l'rao  lst6sT89MAN 
UuTraoPltkig«n3i'97JAi 
WaliCMHShstOi  1930.  JAU 
lAud  Intereet. 
•t'rloe  Inaludea  ofir.lui 


Bid     AS 


99* 
9k-* 

119 

114* 

180 

188* 

88 
118 

95 


115* 
110 


100 
100* 

•••••• 

114* 


134 

89 


58 
116 
110* 


1«» 

.  *••. 

no* 

■41114 

U4* 

..•••I 

97* 

98 

107 
107* 

•*••(. 

i  i" 

8o 
ill 

«••••• 

88 

•  •  ••• 

no 

109* 
117 
198 
184 

•  9  991 
•  •  •  -  9  » 

110 

•  •••• 

14 

... 

•  •  9  9* 

84 

108* 

•  4  •  ••■ 

108 

183 
116* 

<••••• 

IMIM 

109* 
9«* 

• « •  •• 

ll  ^* 
fS* 
09 

193 

10:** 

106* 

•  •  •  • 

137" 
131 

I0ftj4j 

199998 
•••••• 

•    1    •   • 

180 

•  s •••« 

liifi 

ti* 

•••••• 

9S* 

in 

•  •  •••• 

118 

(18 
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%uM*tmmt  and  ^ixilxoixA  %nUll%Qmu. 


RAILROAD     EARNINGS. 

The  following  fcaple  shows  the  grose  earnings  of  every  Steam  railroad  from  which  regular  weekl)  or  monthly  r<  > 
can  be  obtained.  The  flret  two  oolnmna  of  figures  give  the  grows  earnings  for  the  latest  week  or  month,  and  the  la  I 
columns  the  earnings  lor  the  period  from  Jul}  I  to  and  including  suoh  Latest  week  or  month. 

The  return*  of  tiif  street  railways  are  brought  togetlu  r  separately  <<;/  <i  subsequent  page, 

Notice  Change— Our  yearly  totals  now  all  date  from  July  I. 


ROADS 


Adirondack 

Ala Gt Southern. 
Ala  N  O  &  i  exas 

N  O  &  No  East. 

AlaA  Vlcksb'g 

Vioksb  Sh&P. 

Ann  Arbor 

Ann  Wash  &  Bal. 
AtohTop&SFe. 
Atlanta  &  Char.. 
AtlKnoxv  &No. 
Atlantlo  &  Rlrin. 
Atl  Coast  Line. . . 
Atl  Vaid  it.  West. 
Bait  &  Ann  SL.. 
Bait  &  Ohio....  \ 
B  &  O  South w.  < 
Bangor  &  Aroosl 
Bath  &  Hanimon 
Bella  Zanes  &  Cin 
Bellefonte  Cent') 
Brldgt  &  Saco  K. 
Butt'  Attica  &  Arc 
BuffRoch*  Pitts 
Buffalo  ASusq... 
Burl  C  Rap  &  No 
Canadian  Pacific 
Cent'lof  Georgia 
Cent'lNewEng.. 
Cent'lofN  Jersey 
Central  Racine. 
Chattan  Soutk'n. 
Chesap&Ohio... 
Chic  &  Alton  Ry . 
Chic  Burl  A  Quin 
Chic  &.E  Illinois. 
ChloGt  Western. 
ChicInd&L'v... 
Chic  Milw  &  St  P 
Chic  &  North  Wu 
ChicPeo&StL.. 
Chic  RI&  Pac... 
Chic  St  P  ML  &  O. 
Chic  Term  Tr  RR 
Choc  Okl  &  Gulf. 
ClnNO  ATPac. 
CI  Cln  Ch  &  St  L. 

Peoria  &£ast'n 
Clev  Lot  &  Wheel 
Colorado  &  South 
ColNewb  &Lau. 
Col  Sand  &  Hook 
Cornwall  &  Leb . . 
Cumberl  d  Valley 
Denver  &  Rio  Gr 
Detroit  Southern. 
Det  &  Mackinac. 
DulSoSh&Atl.. 
E  8t  L  <fe  Carond. 

Erie 

Evansv  &  Indian 
Evansv  A  TH... 
Farmv&  Powhat 
Ft  W&  Den  v  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  Val  G&  N.. 
Gr  Trunk  System 

Gr  Tr  A  West'n 

DetGrH&M. 
Great  North'n— 

StPMinn  AM. 

East'nof  Minn. 

Montana  C'cnt'l 
Total  system. 
Hocking  Valley.. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Dad  Dec  A  West'n 
Lid  111  A  Iowa 
IntA  GtNorth'u 
Istefoe(Mex)... 
Iowa  Central... 
Iron  Railway... 
Kanawha  A  Mich 
Kan  City  South'n 
Le)iij.'ii  A  J I  ii'Ihoi, 
Lehigh  Val  RR.. 
Deli  Val  Coal  Co. 
Dexing  A  KtmVn. 

Long  island 

Lm  Hen  A.  St  I,. 
Ixiulsv  <V  Nashv 
Macon  A  Blrm.. 
Mania  So  No  East 
ManlHti'i 
Maryland  <V,  feon 
[Mexican  Central 
Mexican  lntorn'1 
JMexiean   Nat').. 

(Mexican  By 

Mexican  South  u 


Latest  urusa  Mornings 


or  Month. 


November 
;>dwk  Jan. 
i'ac  Juno. 
1st  wlc  Jan 
1st  wlc  Jan 
1st  wk  Jan 
5d  wk  Jan. 
November 
December. 
November 
December. 
December. 
November 
December. 
November 

December. 

November 
November 
October.  .. 
December. 
November 
November 
3d  wk  Jan. 
December. 
December. 
3d  wk  Jan, 
3dwk  Jan. 
December 
November 
October.  .. 
3dwk  Jan 
3d  wk  Jan. 
December 
November 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
4th  wk  Dec 
December. 
December. 
November 
December. 
3dwk  Jan. 
3dwk  Jan. 
3d  wk  Jan. 
3dwk  Jan. 
3d  wk  Jan. 
December. 
3dwk  Jan. 
November 
4th  wk  Dec 
November 
November 
3d  wk  Jan. 
3d  wk  Jan 
November 
3d  wk  Jan. 
December. 
December . 
3d  wk  Jan. 
3dwk  Jan. 
November 
November 
November 
December. 
December. 
3d  wk  Jan. 
2d  wk  Jan. 
2dwk  Jan. 

December. 
December. 
December. 
December. 
3d  wk  Jan. 
October.. . 
December 
December 

July 

Ociouer.  .. 
3dwk  Jan. 
WkJan.ll 
3d  wk  Jan, 
December 
3d  wk  Jan. 
December, 
December, 
December. 
d»  oember. 
November 
November 
December. 

3d  wk  Jan. 
December, 
November 
December 

November 
3d  wk  Jan. 
November 

3d  Wl:  Jim. 

ITU  Jan.  i  i 

1st  wk  Jan 


Current 
Year 


9 

16,148 
40,784 

31,000 

17,000 

19,000 

34,648 

6,798 

5,328,058 

258,489 

•15,503 

11,873 

666,208 

21,198 

9,171 

4,209,575 

140,311 
5,043 
15,952 
4,808 
3,089 
'2,110 

112,800 

69,030 

400,810 

006,000 

177,000 

48,926 

1,513.047 

1,935,455 

1,749 

291,865 

761.092 

4,596,265 

160,974 

131,638 

78,922 

1,353,377 

3,618,773 

119,334 

2,489,188 

980,259 

31,285 

*101,338 

99,209 

320,201 

47,269 

183,776 

120,140 

14,928 

29,578 

28,700 

95,823 

212,800 

25,082 

63,160 

45,501 

12,192 

3,105,172 

5,875 

25,286 

6,625 

221,214 

187,664 

109,957 

32,489 

525,360 

94,023 

25,055 

2,752,577 

308,987 

110,708 

3,232,272 

100,157 

'JO  1,477 

3,394,118 

11,277 

59,098 

1  17.090 

1 02, 7  :si 

80,100 

52,231 

6,621 

22,639 

179,517 

25,1  1  1 

1,9.37,400 

2,041,661 

29.37  l 

Inc.  52 

54,076 

621,045 

12.027 

23,720 

4.951 

21,718 

336,547 
566,583 
148.438 

109,000 
18,130 


13,042 
44,410 

29,000 

L8.000 
16,000 
28,367 

5,2115 
1,750,(129 

249,353 

39,517 
6,818 

619,109 

18,985 
8,085 

1,076,020 

113,673 

5,997 

19,499 

4,422 

3,924 

2,829 

104,714 

63,932 

414,634 

448,000 

153,740 

65,545 

1.380,26 

l,872,03o 

1,958 

282,277 

766,488 

3,965,786 

136,177 

121,490 

70,237 

1,247,299 

3,293,034 

132,161 

2,136,260 

889,752 

26,035 

*78,027 

88,628 

300,187 

48,833 

141,217 

109,194 

14,921 

20,846 

13.960 

90,231 

186,300 

23,935 

55,334 

35,074 

13,948 

3,187,896 

5,08" 

26,392 

4,189 

195,247 

163,301 

109,396 

35,598 

506,4  57 

87,672 

16,941 

2,013,804 
251,001 
203,007 

2.467,872 

98,581 

740,643 

3,267,700 

55,928 
108,943 

103,799 

80,100 
50,870 

4,324 
16,917 

-127,8  1:! 

39,376 

2,200,1  10 
2,025,280 

23,825 
,215 

58,-18  1 

563,890 

9,361 

23,362 

3,078 

20,1  I  5 
329/17:! 
493.070 
14  1,218 

86,400 

10,298 


* 

92,755 
1,398,2:!  I 

1,029,915 

547,385 

585.769 

1,065,317 

38,263 

30,870,2, >0 

1,251,017 

308,098 

60,630 

8,124,828 

131,05s 

40,801 

26,036,910 

693,090 
19,576 


July  1  to  Lair  si  Date 


( 'ui  rent 
l  tar 


29,508 
20,303 


3,675,909 

43  3,0  s  5 

2,882,892 

21.727,551 

4,562,781 

317,70;; 

7,4^0,106 

7,675,592 

52,908 

9,364,004 

4,903,424 

24,223,004' 

3,580,655 

4,412,639 

2,580,042 

24,386,248 

24,671,0017 

730,358 

13,924,546 

6,371,906 

884,453 

*  3,436,418 

3,042,450 

10,920,687 

1,459,019 

1,348,219 

3,111,847 

72,023 

631,563 

162,869 

518,967 

6,952,068 

715,604 

331,310 

1,505,150 

82,809 

21,322.545 

190,810 

830,122 

30,020 

935,174 

886,862 

033,2:12 

185,370 

16,79:;,  19  i 
2,349,631 

004,351 

10,597,190 

3,105.17. 

857,512 

20,559,9  1  5 

2,982.009 

1,927,367 

20,616,022 

70,690 

59,698 

502,790 

2,917,936 
2,061,370 

1,428,28  1 
39,000 

0  1  1,470 
2,631 

190,719 


168,474 
Inc.   :50 

.357,002 

16,934,819 

01,11  I 


34,629 


9,662,005 
2,483,049 
4,127,756 
2,324,000 

■l25,oo:; 


Previous 

i  eon 


88,778 
1,233,530 

1,012,00  1 

183,966 

1  ,  I ,  I  s  1 

971,55  1 

20,077 

16,9  lo.oio 

1,208,520 

2  1  I.  .".92 

32,787 

3,004,205 

100,389 

10,75  I 

23,550,377 

596,087 
23,951 


19,981 
19,293 


3,249,683 

366,931 

2,610,587 

17,0  L5.043 

4,086,840 

360,43  i. 

6,537,935 

7,2  18,764 

57,437 

8,703,250 

4,7:58,590 

22,355,043 

3.241,087 

3,944,780 

2,313,945 

22,393,254 

22,172,487 

709,461 

12,112,523 

5,840,278 

791,969 

*  2,391,108 

2,720,695 

10,173,111 

1,352,194 

1,019,246 

2,741,096 

70,817 

534.753 

105,826 

474,560 

6,635,000 

660,747 

336,920 

1,414.228 

75,862 

19,333,938 

193,920 

822,307 

27,050 

896,563 

777,134 

613,033 

191,632 

16,040,033 

2,293,161 

606,207 

12,107,856 
2,274,553 
1,077,860 

15,760,209 
2,715.  146 
L  "385,236 

L8,  150,700 

59,985 

5  5,92  s 

400,392 
2,917,316 

2,125,710 

l,:;  12,415 
26,486 

507.50  I 

2,274,860 
223,434 


1  1 5,867 
5,920 

339,096 

1.5,507,830 

55,368 


38,534 


9,198.500 
2,232,120 
4,002,432 

2.20M,  MOO 

391,123 


ROADS 


Milieu  ASo'w'n.. 
Mineral  Range.. 
Minneap  a  st  I.. 

M  St  1'AHStM. 

Mo  Kan  <te  Texas 
Mo  I'ac&IronMi 

Central  Branch 

Total 

Mob  Jack  &  k  C. 
.Mobile  &  Oliio..t 
Mont  AMex  Gull 
Nash  Ch  &  St  La. 

Nov-Cal-Ore 

Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Suaq  &  Weal 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacl tic. a 
Ohio     &     Little 

Kanawha 

facitlc  Coast  Co. 
Penn— EastPAE. 

WestP  AE.... 
Pere  Marquette . . 

Phua  &  Erie 

rhila  Wilm&B.. 
PineBlf.AArk.R. 
Pittsb  C  C  &  St  L 
P.ttsb  &  West'n. 

Pittsb  CI  &  Tol 

Pittsb  Pa  A  F.. 

Total  system... 
Plant  System—  ) 

Ala  Midland.  ' 

Bruns  &  W'n.  ! 

Ckas&Sav...  f 

Sav  Fla  &  W. 

SilSOc&G.. 
Reading  Co.— 

Phil  &  Read.... 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Kio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'de  West . . 

Rutland.. 

St  Jos&GrI 

St  La  wren  &  Adir 
StLKen'et&So. 

StL  ANArk 

StL  A  San  Fran  # 
St  L  Southwest . . 
StLVan<teTH.. 
San  Ant  &  A  P.. . 
San  Fran  &N  P.. 
San  Pedro  Los  An- 
geles &  Salt  L. 
SFe  Pres&Ph... 
SavFla  &  West.. 
Seaboard  Air  L. . 
So  C  &GaExt... 
So  Haven  &  East. 

Southern  Ind 

So  Miss  <fc  Ark  . . . 
So  Pacific  Co  b... 

Cent  Pacific 

Gal  Har  &  S  A. 

Gal  Hous  <te  No 

GulfW.  T.  &P. 

Hous.E.  &W.T. 

Houa.  &  Shrev. 

Hous  &Tex  Cen 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Tex  &NOrl.... 

So  Pac  of  Cal  . . 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Rallw'y 
Terre  H  &  Ind  . 
Torre  H  &  Peor.. 
Texas  Central  ... 
Texas  <fc  Pacific. 
TexS  V&N  W  .. 
Tol  <fc  Ohio  Cent . 
Tol  P&  West.... 

TolStLA  w 

Tor  Ham  &  Butt 
Union  Pac  RR 

Oreg  SB 

Oreg  Sh 
Wabash 
W  Jersey  <fe  Sea'e 
W  V  Cen  &  Pitt.. 

Wheel  &  LE 

Wichita  Valley... 
Wisconsin  Cent 
Wrigbtsv  &  T'n.. 
Yazoo  &  MiHH  V. 


,c  RR .  > 
R&N  [ 
i  Line. ) 


Week 

or  Month 


November 
November 
:!d  wk  Jan. 
3d  wk  Jan. 
Id  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan, 
3d  wk  Jan. 
Wk  Jan. 25 
December. 
November 
December. 
Decern  ber. 
October. . . 
December. 
December. 
December. 
3d  wk  Jan. 
November 
3d  wk  Jan. 

September 
November 
November 

November 
3dwk  Jan. 
November 
November 
October... 
December. 
November 
November 
November 
3dwk  Jan. 


Deoember, 


December. 
Deoember. 
December 
November 
October... 
3dwk  Jan. 
December. 
December. 
Deoember 
3dwk  Jan. 
December. 
November 
3dwk  Jan. 
3dwk  Jan. 
December. 
November 
December. 

November 
2d  wk  Dec 
December 
3d  wk  Jan. 
December. 
December. 
Deoember 
December. 
November 
October. .. 
October.  .. 
September 
October. .. 
October.  .. 
October.  .. 
October.  .. 
October.  .. 
Ootober. .. 
October... 
October... 
October  .. 
October... 
October.  . 
3d  wk  Jan. 
December. 
December 
2d  wk  Jan. 
3d  wk  Jan. 
December. 
3d  wk  Jan 
:id  wk  Jan 
3d  wkJan 
2d  wk  J  an 


December, 


3d  wk  Jan. 

November 

September 
December. 
November 

:td  wk  Jan. 

December, 

December. 


Cun  rul. 

)  ear 


3,25  1 

48.046 

63,015 

84,743 

337,129 

052,000 
I  5,000 
607,000 
3,822 
553,700 
I  1.5,389 

022,57  m 
9,5  17 

4,808 

5,090,12o 
463,292 

205,125 

343,362 
742,937 

704,119 

10,991 
433,29  1 
8,073,521 
Inc.  m7 
160,687 
614,481 
990,559 

5  979 

1,779,097 

190,555 

125,385 

23,562 

73,763 


823,350 


2,438,434 

2,483,857 

4,922,291 

91,600 

61,462 

9,948 

446,100 


93,154 

5,267 

12,948 

24,058 

434,305 

144,449 

164,191 

250,311 

85,526 

1 8,000 

19,743 

/823.350 

213,811 

23,289 

4,115 

48.077 

22.283 

7,484,233 

1,935,157 

685,328 

40,887 

13,773 

96,842 

23,522 

601,477 

177,346 

830,647 

38,577 

257,519 

1,911,018 

400,658 

237,487 

758,910 

131,698 

50,412 

10,783 

249,1  I.. 

18,500 

50,183 

21,479 

40,658 

7,853 

3,890,226 

393,907 
217,168 

102,107 

9,530 

97,000 

ll.i  L6 

630,007 


Prei  lout 

1 1  a  i 


$ 
48,02 

,9,1  III 

71,1  10 

329,9  1c, 

622,000 

22,oiid 

844,000 

8,032 

584,700 

L02.408 

631,050 

1  1 ,2  1  8 

4,184 

5,601,381 

450,840 

258,662 

308,915 

772,537 

537,369 

16,428 

427,833 

7,788,524 

3,400 

1 15,348 

015,541 
90  1,159 

3,598 

1,721,240 

I82.20:; 

97,259 

35,496 
62,204 


701,101 


2,552,424 

3,090,05:; 

5,648,477 

80,578 

62,979 

9,298 

365,200 


* 

260 
2,029,1  8' 
3,030,401 
9,871,549 

21,1  I  I, Olio 
702,000 

21,973,746 

9  I, .,97 

3, 122, moo 

608,210 

3,913,218 

88,437 

13,899 

37,864,688 

3,092,224 

1,453,73*; 

9,553,850 

3,673,21  1 

24,896,083 

48,207 
2,385,116 

10,002,297 

Inc.  4,2 
5,337,408 
3,308,931 
5,120,535 


114,915 

4,718 

13,803 

7,024 

366,640 

156,20 

159,068 

287,281 

75,458 

9,418 

19,568 

/70 1,101 

240,758 

25,010 

3,848 

31,103 

15,783 

0,727,799 

1,872,638 

050,211 

19,875 

17,694 

92,028 

20,589 

740,643 

158,317 

809,099 

30,528 

2  11,171 

1,723,145 

332,264 

179,009 

723,117 

133,488 

■18,521 
14,473 
2  19,221 
14,000 
41,191 
21,901 

50,405 

7,591 

3,622,475 

358,660 

2oo,5o:; 

95,338 

251,681 

0,9:i9 

91,050 

15.82M 

737,959 


July  I  '"  /  a 


1  in  11  ui 
i  eat 


10,933,298 

1,100,939 

690,660 

220,20:; 

2,469,190 


4,018,274 


15,271,419 

15,305,238 

30,576,657 

431,755 

222,007 

329,59  s 

2,768,847 

1,132,818 

735,736 


85,364 

104,218 

12,371,400 

4,267,03 

1,077,769 

1,184,332 

628,620 


448,936 

/*4,018.274 

6,253,526 

130,010 

42,251 

317,873 

121,259 

36,322,497 

7,075,592 

2,414,690 

106,031 

59,581 

300,152 

72,282 

1,927,367 

606,036 

2,787,718 

131,796 

981,695 

7,294,330 

1,388,12'. 

824,93*; 

21,11  ;,9i9 

8  10,2:17 

300,085 
374,159 

6,888,020 

86,800 

1,015,27:; 

668,327 
1,465,089 

271,837 

25,445,085 

11,063,182 

1,972,932 

809,588 

1,788,605 


3,833,702 

75,069 
3,370,012 


/•,  ■ 


» 
274,129 

2,5)  . 

L8,785,000 

7-0,000 

i,088 

78,317 

;;, 120,070 

571,892 

3,840,417 

.1)7 

12,188 

1,323 
2,551,062 
1,162,130 

9,010,178 

-  ,7 1 4 
6,511 

10,121 
2,12 
36,037,607 
20,300 

4.M23.788 

2,673,843 

4,93- 


9,029,101 
9  10.-153 
511.927 
2  10,758 

2,173,395 


-.233 


13.970,801 

13,922,307 

27,808,008 

380,339 

222,193 

319,790 
2,542,100 


698,983 

70,827 

41,356 

10,506,192 

4,299,529 

1,006.946 

1,206,227 

568,595 


419,379 

/  3,808,233 

5,893,103 

141,555 

47,971 

192,031 

104,393 

32,130,794 

7,2  18,764 

2,135,456 

74,177 

51,037 

257,065 

55,785 

1,885,236 

514,752 

2,455,601 

90,697 

817.437 

6,271,894 

1,140,410 

020,999 

20,143,222 

830,147 

281,0  12 

107,798 

6,374.427 

73,500 

1,1  13,904 

070,025 

1,286,302 

209,094 

23,533,407 

10,115,479 

1,874,932 

286,546 

1,547,2  10 


3,010,025 
89,826 

3,1  so, 722 


■  vf.rH  rennlth  on  lincH  directly  operated  east  of  Pittsburg.        *  FigureB  from  December  1  are  for  the  railroad  only.     (  Mexican  currenoy. 
a  Includes  Padncab  <V,  Memphis  Division  from  July  1  In  both  years. 
/,  Include*  tbe  Houston  «V.  Texas  Central  and  Its  subsidiary  lined.     Earnings  of  the  Cromwell  Steamship  Line,  not  previously  reported,  aro 

now  alKo  Included.  1.  Results  on  Montgomery  Division  are  Included  In  both  years.       </  Ine.ludi la  Hi.  Paul  A.  Dulnth  for  both  years. 

e  Includes  results  on  Hber.  HIiidv.  Hr,  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year    I. ui,  not,  for  last  year.        /'These  figures 
ais  the  results  on  tbe  AIh.  Midland,  I'.i  unswlck  A  Western,  Charleston  &.  Savannah,  Savannah  l''la.  A  Weiit'n  and   Silver  Springs  Ooala  A  Gulf. 
II  I  [MM  Agate  I  Include,  beside*  t,ln>  St,.  RouIh  Ho  Han  Vranol  WO  proper,  the    Kan.  City  Kt.  BOOtt  A  Siempbll  and  ft.  Worth  A  Rio  Grande. 


III.      CHKONM'LH. 


[Vol.  lxxiv. 


I.Uls  lor   rWul    Year, 
hi  inoiit  mi  th.  i l f i x   iia_  iow 

the  I  (..ill  Julj     1 

tha! 

the  roada     There  <tre,  however,  ho  urn  road-*  that 

still  il   y.i<tr-».      I'htMe  with  their   ilateH  are 

-r  iu  the  following. 


- 


PerioU. 


itiiuU  A  i  aarlotlo  Vlr  1  lue    Ai>r     1 

Bur  .o    Jan 

.      Jan      1  tO 
Niu  tli  \V<  June  1  to   1). -i- 

k    1-  M)       Api      I  I , 

a       Jau     1  In    1 ».  r 

Gulf      Nov.   1  to  Jan 

Jan.    1  to 

Kae!  inlelet    Jan.    1  to 

)Tt.  Won  rr  (  nty     ...  Jan.    1  to  .\,>\ 

lnCernaiiiMi.il  &  lit.  Nortb'n     Jan.    1  to  Jan. 

Lehigh  Vallej   KK  Deo.    1  to 

l-euU'li  Vallr  .  ...   Deo.    lto    I 

ManUtce  a   Nortli  Kasteru   . .  Jan.    1  to   Nov 

ManUtlu.  Jan.    1  to   Dec 

Mexican  Central  . Jan.    1  to  Jan 

Mexican  International Jan.    1  to  Nov 

Mexican   National Jan.    1  to  Jan 

Mexican  Hallway Jan.    1  to  Jan. 

Mexican  Southern. Apr.   1  to 

MlSf  ou  r  I  fad  tic Jan.    1  to  J  an. 

Central  Branch Jan.   1  to  Jan. 

Total Jan.  1  to  Jan. 

Monterey  A  Mexican  Gulf...  Jan.   1  to  Nov. 

Northern  Central .  Jan.   1  to  Nov. 

Pennsylvania,  East  of  P  &  E.  Jan.   1  to 

WestofPAE Jan.   I  to  Nov. 

Pere  Marquette Jan.   1  to  Jan. 

Philadelphia  A  Erie Jan.   lto 

Phlla.  wllin'g'n  A  Baltimore.  Nov.  1  to  Nov. 
Pitts.  Clncln.  Chlo.  A  St.  L...  Jan.   1  to  Dec. 

Bio  Grande  Junction Deo.  1  to  Oct. 

8t.  L.  Vandalla  A  Terre  fit....  Nov.  1  to  Deo. 

South  Haven  A  Eastern Jan.   1  to  Dec. 

South.  Missouri  A  Arkansas..  Jan.  1  to  Dec 
Terr*  Haute  A  Indianapolis..  Nov.  1  to  Deo. 

Terre  Haute  A  feorla Nov.  1  to  1  >.  0. 

Texas  A  Paolflo Jan.   1  to  Jan. 

West  Jersey  A  Seashore Jan.   1  to  Nov. 


3D 

31 

ai 


BO 
81 

in 
21 
31 
31 
30 
81 
ji 

30 
■/> 
11 
7 
21 
•21 

81 

30 
SO 


Lulcyt  (hint  Kamingo. 


Vui  i 
lear. 


# 
1,809.309 
ft- 

5.23S,  K2H 
30  lft.573.7V-l 

1,484,108 

30  20.248.807 

31  ll,19o,401 
1.315.55H 
1,014,874 

16 1.779 
l.9fti 

286,862 

1  937,400 

2,041,661 

313,389 

93.46. 

1,051,699 

5,418,786 

421,323 

201  500 

073  476 

1.V23.000 

41.000 

1 ,864  000 

1,278.109 

7,624,108 


80  85,493,008 


80 

2i 
80 
BO 

31 

31 

81 

HI 

81 
81 

31 

21 

30 


Ino.  5.1 

464  915 

6,293.648 

990,559 

20,684  214 

622,257 

340,932 

66,772 

226.735 

V71.165 

97.52U 

716  253 

3.465  584 


reei 

* 

1,721 

,9ft0 

-l.H4N.V8l 

18,927,528 

:o.  160.660 
I7.669.Ho3 
10,841,998 

1,01m, 379 
1U1.466 
157,184 

1,(124,956 
-..'9:1,762 

2.206.440 

2,02ft,286 
301,428 
102,727 
962.609 

4,904,145 
394,500 
161  100 
639.808 

1,742,000 
63,000 

1,805,000 

1,269,594 

7.088,708 
77,759,008 
96,100 
421,934 

5,308,352 

964.459 

19.012,677 

806,450 

318,145 

68.490 

185  542 

266,976 

97,042 

672  278 

3,276.084 


Latest  tiroes  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  January  and 
shows  9-89  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3rf  ureek  of  January. 

1902. 

$ 

1901. 

Increase. 

Decrease. 

9 

$ 

$ 

Alabama  <+t.  Southern.. 

49,734 

44,410 

5,324 

Ann  Arbor 

34,648 

28,367 

6,281 

Buffalo  Rooh.  A.  Plttsb'g. 

112,800 

104,714 

8.086 

Canadian  Paolilo. 

600.000 

448.000 

158,000 
23,320 

177.060 

163.740 

Chattanooga  Southern... 

1,749 

1.958 

209 

291,865 

282,277 

9.588 

Chicago  A  East.  Illinois. 

160,974 

136,177 

24.797 

Chicago  Great  Western. 

1  <1,638 

121,490 

10,148 

Chlo.  Indlan'lls  A  Loulsv. 

78,922 

70,237 

8685 

Chlo.  Term.  Transfer 

31,285 

26.035 

5.250 

Choo.  Okla.  A  Gulf 

101,338 

78,027 

23,311 

Cm.  N.  O.  &  Texas  Pae.. 

99.209 

88,628 

10,581 

Clev.  Cin.  Chlo.  A  St.  L.. 

320,201 

300,187 

20,014 

47,269 

48,833 

1,564 

Colorado  A  Southern 

120,140 

109,194 

10,946 

Denver  A  Rio  Grande  . 

212.800 

186.300 

26.500 

Detroit  8out  hern 

25,082 

23,935 

1,147 
10,427 

Duluth  So.  Shore  A  Atl. . 

45,601 

35,074 

Evansv.  &  Indianapolis. 

5,876 

5,087 

788 

Evansv.  A  Terre  Haute. 

25,286 

26,392 

1,106 

Grand  Trunk  West . .  > 

525,360 

506,457 

18,903 

Det.Gd.  Hav.  &  Mllw.  > 

Hooking  Vallev 

100,157 

98.581 

1,576 

Int.  &  Great  Northern.. 

102,731 

103,799 

1,068 

Iowa  Central.       

52,234 

50,870 

1,364 

Kanawha  A  Michigan... 

22,639 

16,917 

5,722 

Louisville  A  Nashville.. 

621,045 

563,890 

57,155 

Mexican  Central 

336,547 

329,473 
141,218 

7,074 
7,220 

14S.438 

Minn.  A  St.  Louis 

63,016 

59,110 

3,90?> 

Minn.  St.  P.  A  8-  Ste.  M. . 

84,743 

71,416 

13,297 

Mo.  Kansas  A  Texas.... 

337,129 

329,916 

7,213 

Mo.  Paolflo  A  Iron  Mt... 

652,000 

622,000 

30,000 

Central  Branch 

15,000 

22,000 

7,000 

Mob.  Jackson  A  K.Olty.. 

3,196 

2.551 

645 

Norfolk  A  Western 

343,362 

308.916 

34.447 

Northern  Paolflo 

704,419 

537,369 
145,348 

167,050 
15,339 
11,559 

Pere  Marquette 

ltO.h'87 

"ittsburg  A  Western  . 

73.763 

62,204 

Rio  Grande  Southern .... 

9,948 

9.298 

650 

St.  Law.  A  Adirondack.. 

5,267 

4,718 

549 

St.  Louis  A  Sau  Fran.... 

434,305 

366,646 

67,659 

St.  ..odis  Bonthweeten  .. 

144.449 

156,262 

11.813 

213,811 

240,758 

26,947 

758,910 

723.117 

35,793 

Texas  A  Pacific 

249.H6 

249,221 

106 

Toledo  A  Ohio  Central.. 

50,183 

44.491 

5,692 

Toledo  Peoria  A  Wesfn  . 

21,479 

21,901 

422 

49,659 

50,405 

747 

Wabash 

393,907 

353,660 

40,247 

97,000 
9,453,873 

h  1,650 

5,350 

Total  (53  roads) 

8,603,253 

901,1)02 

50,982 

Net  increase  (9  89  p.  o.).. 

850.620 

For  the  second  week  of  Jannary  our  final  statement  covers 
57  roads,  and  shows  lODSper  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


•  ,-ck  si  January 


■ 
i  fttattanooga  Bouthi 

Detroit  Houtiiei  n 
.uteri  >i,  . 

an  Kallw  uy      

Texna  i  'initial  

Hl'n" 

Toronto  1 1  am   x  Buffalo 

Total  (57  roads)     

Net  limrea-e  i  10  98  p.  o.l 


10O2 


79.C 


»,  179. 040 
1,888 

2ft. 

Mil, loo 

10  > 

lo,7«8 

V  2.748 

7,863 

9,437.001 


1U01. 


8,262,«14 
1,889 

22 

86.460 
H6, 4O0 
14,473 
21,714 
7,594 

8,503,667 


Increase. 


« 
947,726 
513 

2,06V 

22,000 


1,034 
859 


974,793 
983,444 


Decrease. 


■ 

31,299 


6.360 
'3,'o90 


41,349 


1  raruiiiirri  Monthly  lo  Latent  Dates.— The  tablo  follow- 

nt<  hIuiwh  tin-  groM  and  net  earnings  of  Steam  railroads 
i  ted  thin  vvi  ek, 

arose  Earnings. .  , ffet  Barninos. 

Current      Previous  Current  Previous 

fear.           Year.  Year,  Year. 

Roads.                           *                  *  9  9 

AhViainaUt.Mo'th.uDi  i  .          -.113,879         204.008  73,027  70,823 

July  lto  Dee   Bi  ...  1,253,928    1,097,866      878,234  340,205 

tluli. T. At).  Feb     Deo.      5,328.953     4.756,629  12,811,395  t2,080.905 

July  lto  Dec.   3l    ...3O,h70  256  26,946.010  U3472641  111011272 

Bull.  R.  APltths  b.Dii.         475.041        439.910  177,917  166,943 

July   1  to  Dec.   31      ..    3,3(0,652    2,935.638  1,642.485  1,215,912 

KuflaloAB'squeli  hIVc.            69,030          63,982  29,937  24,807 

July   1  to  Die.  31      .         433,085        366,931  199,890  164,784 

Canadian  Paoltio.it. Dec     8,497,788    2,988,911  1,568,691  1.488,366 

July   lto  Dec.  31. ...19.897, 651  16,285,043  8,230.840  6,579,639 

Cent,  of  Georgia. a  Deo.         750,992        634.777  245,724  222.635 

July  1  to  Dec.  31....   4.057.000    3,654,419  1,287,507  1,280,661 

Uhattan'gaSouth.aD                   6,933             7.859  (let  2.533  def.3,169 

July  lto  Dec.  31...         47,650          52,780  def.22,996  dof.17,117 

tbesap.  A  Ohlo.a.IXc.      1,253,218     1,327,130  455.217  532,346 

July  1  to  Dec.  31....   8.479,645    7,956,965  8.329,556  8,277.247 

Chloago  A  Alton. a. Dec.         761,092        766,488  251,653  300.433 

July  lto  Dee.  31....    4,908,424    4,738.590  1,670,009  1,650,313 

Ohio.  M.  A  St.  P.a..Dec.     3,991.254    3.782.933  1,536,429  1,484,921 

July  1  to  Deo.  31   ...24.386,250  22,898,255  9,092,508  8,415,610 

Cl.Ctn.Chlo.ASt.L.aDeo.      1,614,844    1,661,058  433,251  531,689 

July  1  to  Deo.  31. ...10,003,605    9,272,550  2,863,812  2,824,095 

Peoria  A  East'n  «.1>,-,  .         228,259        230,662  87,826  99.539 

July  1  to  Dei-.  3 1....    1,323,428    1.205,695  365,976  394,327 

Srle.a Deo.     3.105.172    3,187,896  668.983  787,146 

July  lto  Dec.  31. ...21,822,845  19,333,938  6,608,254  5,380,677 

Georgia.*...     .          Deo.         181,783        163,807  69,304  57,182 

July  lto  Deo.  31....    1,018,644        940,940  355,280  324,607 

811aVal.GlobeANo.Dec.           32,489          35,598  15,620  20,018 

July  1  to  Deo.  31....       185,376        191,632  94,170  104.74 

Hooking  Valley. a.. Deo.        386,067       398,883  117,412  160,395 

July  lto  Deo.  31....    2,698,191     2,433,786  1,081,506  1,015.444 

Kanawha  A  Mich. a. Deo.           86,446          76,496  6,427  13.754 

July  1  to  Deo.  31     ..       552,086        458,131  107,952  85,236 

Kan. City  South.. a. Dec.         479,517        427,843  168.829  129,804 

July  lto  Deo.  31....    2,631.253     2,274,860  807,037  515,645 

i.ehlghVal.   RR.a..Deo.     1,937,400    2,206,440  104,743  444,505 

o«hlgh  V.Coal  Co. a.Doc.     2,041,661    2,025,286  def.l  1,238  def.37,044 

..on.Hen.A8t.L.b..Nov.          57,457          52.802  16,071  15,588 

July  lto  Nov.  3o...       303,526        280,612  89,043  93.348 

Manistee  &  No.  E.a.Nov.          23,720         23,362  9.389  9.188 

Jan.   1  to  Nov.  30....       313.339        301,428  142,119  127,624 

Manlstique.b Dec.            4,951           3,078  der.8,431  def.5,053 

Jan.   1  to  Dec.  3 1...         93,462        102,727  21,032  23,365 

Minn.  A  St.  Lonls.a.Dec.         285,532        273,462  117,010  109,68s 

July  lto  Dec.  31....    1,852,988    1,655,267  798,783  719, /5 

IK  >nt.  AMex.  Gulf  Nov.        115,389        102.408  30.765  31.85  2 

Jan.  1  to  Nov.  30....   1,278.109    1,269,594  340,058  341,243 

Nev.-Cal.-Oregon.a.Dec.            9,547          11,218  2,787  3.371 

July  lto  Deo.  31....         88,437          85,117  36,639  34,284 

".  V.Ont.  A  West.aDcc.         463.292        450,840  106,554  142,873 

July  lto  Dec.  31....   3,092.224    2,551,082  954,156  805,229 

N.  y.Sus.  AWest.a.Dec.        205,125       258,662  87,811  128,430 

July  lto  Dec.  31....   1,453,737    1,162,130  691,284  485,463 

Pitts.  CCA  St. L.a.Dec.     1,779.697    1,721,240  464,305  375,087 

Jan.  lto  Deo.  31...  20,684,21419,012,677  6,003,324  4,948.650 

Heading  Company— 

Phlla.ARead'g.b.Deo.     2,438.434    2.552,424  959.610  909.719 

July  lto  Deo.  31. ...15.271,419  13,976,601  5,837,095  4,746,000 

Goal  A  Iron  Co. b. Deo.     2,483.857     3,096,053        152.082  409,411 

July  1  to  Dec.  3 1  ...  15,305,238  13,922,397  1,436,339  985.697 

Total  both  Co.'s.bDcc.     4,922,291    5,648,477  1.111,692  1.319,130 

July  1  to  Deo.  31. ...30,576,657  27,898,998  7,273,434  5,731.697 

Reading  Co. b Deo.         83,296  23.085 

July  1  to  Dec.  3 1 495,165  138.9«9 

Total  all Comp's.bDeo 1.194,988  1.342,215 

July  1  to  Dec  31 7.768,5.-9  5,870.626 

<toh.  Fred.  A  Pot. .Nov.           91,660          80,578  36.616  30,710 

July  1  to  Nov.  30             431.755        389,339  165,559  153,398 

•Jt.LoulsSowest.byDec.         658.007        796,707  §224,148  §39«,914 

July  lto  Dec.  31....   3,848,830    3,869,993  §1,154,641  §1.706,397 

8av.Fla.AWest.b-- Deo.         823,350        761,104  344,836  288.645 

July  lto  Deo.  31....    4,018,274    3,808,233  1,261.409  1,177,56  J 

Aoothern  Railw'y.aDec.     3,142,250    3,124,645  964.843  1,083,8ft? 

July  1  to  Dec.  bl        18,994,665  18.120,050  6,115.050  5,960,2ft1 

loledo  AO.Cent.aJDec         218,488        207,811  27.418  49,685 

July  1  to  Deo.  31....    1.491.750    1.306.066  340.723  341. t 

mlonPac.Sysfma.Deo.     3.896.226    3.622,475  1,848.998  1.664.908 

July  1  to  Deo.  31. .. .26,445.085  23,533,467  12.501.735  10.72S.516 

Wabash. b....             Dec.     1,592,342     1.536.237  402.967 

July  lto  Deo.  31....   9,937,620    9.103,814  3,069,884  9,666.8 

Wisoonsln  Central  bDeo.        441,976       412,291  139.009  148,841 

July  lto  Deo.  31...     3,051.202    2.744.422  1,119,665  1,008.S2» 

a  Net  earnings  here  wtiveu  are  after  iieitiiotiiiK  taxes. 

n  Net  e»min*»  tier*  iriven  »>•..  i>«r,..^  iwlneU  > .-  lava 

*  These  figures  Iuoluile,  besides  the  Old  Savaunah  Florida  A  Weston, 

the  Alabama  Midland.  Brunswick  A  Western.  dharleatOD  A<  Savannah 
and  Silver  flpiings  Oo-ila  A  liulf.  all  of  wliloli  have  now  bean  OOBMll 
dated.  For  last  J  ear  ihe  earnings,  »r  those  -soi>ai-.iio  toads  are  ooiul>iut«>l 
tor  purposes  of  comparison 

t  For  December,  1901.  laxes   ami   rentals  amounted  M>  8101.048 

against   #187.336,   after  deducting    which    net  for    DMWtN    19*8 
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was  $2,208, 852,  against  $1,893,660.     From  July   1    lo   Deo.  mber  Bl* 
1901,  taxes  and  rentals  amounted  to  11045,849,  against  $1. 004,200 
after  deducting  whloli  net  wim  $12,526,790.  against  #10.<)(>7.072. 
$  Net  earnings  are  after  allowing  for  expenditures  for  hot  ferments. 

Interest  Charges  and  Surplus. —The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  oharges  for  interest,  <fco.,  with  the  surplui 
above  or  deficit  below  those  oharges. 

, Int.,  rentals,  etc. .  <~Bal.  of  HtlKarn's- 

Ourrent  Previoui  Current  Previous 

Tear.  Tear.  Tear.  Tear, 

Roads.                          9  •  •  » 

lev.  Oln.Ch.A  St.  L.Deo.        242,583  251,394  190,608  2H0.195 

July  1  to  Deo.  31....    1,41)6,119  1,468,478  1,457.603  1,856,617 

Peoria  &  East.. b  Dec.           33.689  33,750  54,137  65,7Ht) 

July  1  to  Deo.  31....       2U2.130  202,600  168,846  1!>1,827 

Hooking  Valley Deo.         135,876  127,153  *298,949  '362,114 

July  1  to  Deo.  31....       498,793  489,090  *922.637  'H64.523 

K»D»wli»AMIoh.     l>oa            11.729  10,663  def.*4,829  -:{,<>.r>7 

July  1  to  Deo.  31....          67,473  63,977  '43,631  *24,6f>9 

Manistee  &  No  ,E ...Nov.             6  050  6,2*7  3,339  2,931 

Jan.   1  to  Nov.  30 66,556  68.832  75,563  58,792 

Nev.-Cal. -Oregon...  Deo.  2,210  2,250  577  1,121 

July  1  to  Deo.  31....         13,380  13,500  23.259  20,784 

Pitts.  C.  ().  4  St.  JL.  Deo.         296,028  90,801        169,277        2-14,286 

Jan.   1  to  Deo.  31....   4,061,298    3,518,764    1,947,026    1,42:4,886 

Reading- 
All  companies..    Deo.  862.000  790.979  332.988  551,236 

July  1  to  Dec.  31...  5,172,000  4,745,877  2,596.599  1,124,749 

Toledo  &  Ohio  Cen.. Deo.  39.305  35,057  Mf.11.663  *1 4.806 

July  1  to  Dec  81  ...  238.735  205,861  *110,306  *136,78S 

Wisconsin  Central.. Deo.  139,807  134,044  *1,692  *10,244 

July  1  to  Dec.  31....  840,766  808,932  *292,013  '208,497 

•  After  allowing  for  other  income  reoelved. 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  December  and  the 
six  months  to  December  31. 

, December. >    -—July  1  to  Dec.  Z\.-— 

1901.  1900.  1901.  1900. 

ft  A  S  ft 

Gross  earnings 3,337,220    2,540,492  22,443,124  17,313,302 

Operating  expenses 1,780.681    1,163.875  10,739.078    8,240.800 

Netearnlngs 1,556,539    l,376.6i7  11,704,046    9,072,602 

Taxes.  rentela.bet'm'tB.Ao    352.183        246,389    2,257.497    1.456.189 

Net  operating  Income.  1,204,356    1,131,228    9,446,549    7,616,313 
Miscellaneous  Income,  not 

including  land  sales 137,857       110,483       404.891       433,739 

Net  incom* —  — — 

Main  system 1,342,213    1,241,711    9,851,440    8,050,052 

Proprietary  lines 31.162  25.344       175,117       171,113 

Total 1,373,375    1,207,055  10,Oit>,557    8,221,165 

Notb.— Operations  of  the  St.  Paul  &  Duluth  included  In  both  years. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  receh  ed 
this  week. 

r— Cross  Earnings. . « Net  Earning: — 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Roods,  S  9  9  9 

Syracuse  Kapid  Transit— 

Oct.    I  to  Dec  31....       176,742        157,962  79,981  72,218 

Taooma  Ry.  &  P.— 

Jan.   1  to  Dec.  31....       378,921        294,132        122,287  72,945 

Interest  Charges  and  Surplus. — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  tb« 
surplus  or  deficit  above  or  below  those  charges. 

, Int., rentals, etc. .  ^-Bal.  of  Net  Earn's.~ 

Current  Previous  Current  Previous 

Tear.  Tear.  Tear.  Tear. 

Roads.                         9  9  9  8 
Syracuse  Kapid  Tr.— 

Oct.    ltoDeo.  31....         57.075  55.895  *24,466  '17,863 
Tacoma  Ry.  &  P.— 

Jan.  i  to  Dec  81....         69,730  55,269  52,557  17,676 


ANNUAL  REPORTS. 


Delaware  &  Hudson  Company. 

( Preliminary  statement  for  the  year  ending  Dec.  U,  1901,  J 

The  preliminary  report  for  the  year  etded  Dec.  31  is  as  be- 
low given.     The  full  report  will  be  issued  about  Feb.  15. 

1901.  19(0.  1899.  1898. 

ft  ft  ft 

Receipts  from  ooal. '16,924,93 i  7,351,113  7,617,840  7,207,345 
Reoelpts  from  RRs..  12,178,683  11,485,188  11,011,126  9,907,357 
Miscellaneous 393,838  551,432  452,288  607,188 

Total  gross '29,497.454     19,387,734     19,081.254    17,721.892 

Operating  *■ xpenses*21,894,707    13,258,470    18,210,833    12,927.598 

Net  earnings....    7,602.747       6,129,264       5,870,421       4,794,297 
Interest  and  rentals.   2,998,673       2,941,872       2,879,575      2.928,478 

4.604,075       3,187,392       2,990,846       1,870,819 
Hnndry  charges  agst 
earnings 1,233,869  

Balance  I  (footnote)  3,370,706  3,187,392  2,990,846  1,870,819 
DlYl&mdi 2,426,074       1,760,000       1,750,000       1,750,000 

Hnrpln*     944,632       1,487,392       1,240,846  120,819 

In  190i  receipt*  from  ooal  and  also  operating  expenses  Include 
freight  charges  on  the  transportation  of  the  ooal,  which  charges  in 
on  riou  yeara  had  been  deducted. 

•    Foot  Note  — This  balance  equaled  on  the  capital  stock  in 
1901   9*6  I  Drt  0«Bt ;  in  1900,  9-16  per  cent ;  in  1899,  854  p.  o. 
V.  74,  p.  93. 


United  State!  Steel  Corporation. 

(/';■<  iiiitiiini  i)  rtport  for  the  nine  month$  tndtng  Dee, .?/.  1901, 

The  |>>i'liminary  report  to  the  stock bolder!  covering  the 
operatioriH  of  the  firHt  nine  months  wuh  Imed    00    Tbnnday 

of  thin  wf-ek.  Tii«  full  text,  of  the  report,  together  with  the 
income  account  ■nd  the  consolidated  batanoe  hIjk  t  of  Nov. 
30  will  he  found  on  pugeu  272  to  271  —V.  74,  p.  216,  101. 

Lake  Street  Elevated  UK.,  Chicago,  III. 

( Rep  >rt  for  the  year  em led  Deo,  81,  1901,) 

President  Knight  says  in  part: 

Oknkual  BEIOXTB  The  present  management  took  charge  of  the 
property  Feb.  27.  1901.  Orosn  earnings  show  an  Increase  or  #2H,.'»07 
and  operating  expenses  of  $10,137. 

BXPBBSI  BBBVIOB.-  In  March  we  let  a  contract  for  4,932  feet  of 
girders  for  additional  truck  between  Homan  Avenue  and  Sacramento 
Avenue  and  from  52d  Avenue  east  for  1,380  feet.  The  girders  have 
b»en  placed  and  the  deck  work  will  be  completed  thtH  week  I  IjIk 
will  give  the  company  a  continuous  third  track  from  Rockwell  St  to 
41st  Ave.,  10,120  feet,  and  will  enable  us  to  give  exprem  service  for 
territory  west  of  48th  Ave.,  giving  to  Oak  Park  an  express  service  of 
about  27  minutes  to  and  from  the  loop.  The  total  diiect.  expenditure 
made  In  preparation  for  the  express  service  Is  over  $70,000. 

Additional  Power.—  In  July  we  contracted  for  two  1.000  k.  w. 
rotary  transformers  and  appurtenances  at  a  contract  price  of  $42,000. 
This  machinery  Is  now  being  Installed  and  will  be  ready  for  operation 
In  February.  Last  winter  we  were  unable  to  get  sulllolent  current ; 
we  have  now  made  an  arrangement  with  the  Kdlson  Company  where- 
by It  wilt  furnish  us  sutfioient  current  to  operate  the  road  from  the 
river  to  52d  Av.,  except  during  the  rush  hours,  when  we  will  be 
obliged  to  purchase  current  from  other  sources  to  operate  section  No. 
2  of  the  road  between  the  river  and  Campbell  Av.  We  believe  the 
contraot  with  the  Edison  Company  will  make  a  great  saving  In  cost  of 
power. 

During  the  year  we  received  six  new  passenger  oars,  contracted  for 
in  1900,  and  we  have  contracted  for  20  additional  trailers  and  eight 
additional  motor  oars.  Paving  on  siouth  Boulevard  oost  the  company 
$20,517. 

Early  in  the  year  the  company  purchased  the  Chicago  & 
Harlem,  which  it  had  operated  as  a  leased  line;  interest  on 
the  Chicago  &  Harlem  debt,  formerly  charged  as  rental,  has 
therefore  become  a  direct  interest  charge.  It  was  also  nec- 
essary in  acquiring  the  Ziegler  bonds  to  pay  all  arrears  of 
interest  thereon.  These  two  transactions  account  for  the 
increase  in  the  interest  charge  as  compared  with  1900. 

Earnings,  expenses  and  charges  have  been  as  follows  : 

1901.  1900.  1899.              1898. 

Dally  average  trafHc 42,175  40,048  37,266          38,946 

urosB  earnings $786,462  $757,955  $697,513  $633,403 

Operating  expenses 388,799  378,661  331,553  824,947 

Net  revenue $397,663  $379,294  $365.9f0  $3C8,456 

Taxes $16,624  $14,828  $13,743  $13,849 

Interest  on  bonds 235,617  224,070  223,655  221,677 

Interest  on  floating  debt.     56,248  37,757  3_,745  37,667 

Loop  and  other  rentals...     82,970  97,887  87,177  61,954 

Total $391,459     $374,542      $362,320       $335,147 

Balance  for  year... sur.  $6,204  sur.  $4,752  sur.$3,610  def.$26,691 

— V.  74,  p.  151. 

Toronto  Railway. 

(For  the  year  ending  Dec.  31,  1901.) 

The  results  for  three  years  past  and  the  balance  sheet  of 
Dec.  31,  1901,  follow: 

1901  1900  1899. 

Gross  earnings $1,661,017    $1,501,001    $1,335,542 

Operating  expenses 857.612         775,981  685,217 


Netearnlngs $303,405  $725,020 

Fixed  charges $292,679  $321,818 

Dividends  paid 270,000  240.000 

Cost  of  paving 68,000  64,000 

Total $630  «79  $625,818 

Surplus , $172,726  $99,202 

BALANCE  SHEET  DEC.   31,  1901. 


$650,325 

$2i7,4f5 

240.000 

64,000 


Asse  s— 
Road  and  equlpment..$10,675,138 

stores  In  hand 49,428 

Aocounts  receivable..         227.995 

Cash  In  bank . 37,378 

Cashinhand 15,148 


Liabilities — 

Capital 

Bonds  outstanding.... 

Mortgages 

Accrued  interest 

Aocounts  and  wages.. 
Unredeemed  tickets.. 

Injuries  lund 

Uniforms 

Dividend  No.  22 

Profit  and  loss 


$521,455 
$128,870 


$6,000,000 

3,473,373 

70,000 

58,431 

106.931 

11,963 

3,420 

4o6 

75,000 

1,255,514 


Total $11,056,088  Total $11,055,088 

-V.  73,  p.  844. 

American  Hide  &  Leather  Co. 

{Statement  for  the  six  months  ended  Dec.  31,  1901.  J 

An  official  statemect  affords  tbe  following  for  the  half- 
year  ended  Dec.  31,  1901: 

Earnings $993,583 

Bond  interest $255,750 

Other  Interest 28,116 

Maintenance  and  repairs 92,207 

Bad  debts 15,504 

Advances  to  constituents 22,840 

Total $414,417 

Surplus $5^9,166 

Previous  surplus 377,139 


Total  surplus $956,305 


BALANCE    SHEETS. 


81,  '01  .'June  30 
*  $ 

,489,227  25,870 


Dec. 

Astets— 
Cost  of  proper's.  ..25 
Stocks  of  other  co's 

andadvancos  ...  1.142.A10 

Stock  In  i rust 10 

Hides  &  IhbiIi.,  etc  0,820,22* 
Hills    receivable...  4,709 

Customers'  accts.  1,703,hio 
Rents  .v  snndi  h'm  88,4 18 
Unoxptred  lusur'n  40,768 
A  red.  I  nl.  on  sg  id.  D.IHO 

Cash 215,011 


'01 
,20(1 


1,102.404 
"0 
72* 
008 
788 

322 
255 


6,2(11, 

84,1 

1.005, 

81, 

65,: 


319.  IHO 


Total.... 
-V.  73,  p,  493,  40!). 


.35,'.'9r\818  38,020, lbO 


Dec.81'01.  Jum-  SO.'Ol. 
Liabilities-  t  * 

Common  •< ook....  11,600.000 11, 600,000 

I'reforred  slock..  .13.000.000  13. 000, 0O0 
Kirst  mortgage  ...  8,210. OnO  8,87.5. 000 
Iforolirn  exchange.      745,:(10       202,004 

rlllls  payublo 400.000 

Trade  aoots *27,?77 

W»g«H  .t  salaries.. 


Interest  on  bonds.  170,600 
Mud  mill   doubtful 

debts 50,000 

Surplus t'50,808 


2^,001 

11)3, 0O0 

60,000 

377,130 


Total .  ..85,808,818  33,020,180 


i hi:   (HKonkh.k. 
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■wlldated  ki&n  Co.  .1    Ni  »»    York. 

-n./eci    Dec.   31,    1901,) 

in*l  mooting  ou  Monday,  I'reai  »wtry  s  | 

•     i  i    ho    a-Keriaiued,  were  $1 ,500,- 

lk  IHBUed 
.  «*y,  $•  5  i,8  EL] 

.  ■    ror   the  year    were    1G,4OO,Oi;O,O00 

id  Inorease  oH  I  >?er  the  previous  \ 

Tb'-  •  •■    la  wtrt    .  i)  on  bio   feet 

ire  slight,  bat  in    distribution 

0J0.     There  wan  a  great  saving  In  bad 

ts. 

There  was  paid  out  during  the  rau  $1,01S,000  in    salaries 

aud  w^'i-ti      There  was  charge!  "It  f.»r  taxes,  which  liuiudeH 

the  pending  franchise  tax,  $1,670  000.     There    was   expended 

for   construction   on  gas   works  $1,700,000,  on   electric  light 

plants,  $3,300  C00;  ou  repairs,  $895,000.     There   was  charged 

off  for  depreciation  $700,000. 

It  will  not  be  itnrsaary  to  expend  much  for  construction 
upon  the  old  plants  daring  the  coming  year.  The  work  on  the 
Astoria  plant  is  progressing  satisfactorily.  The  electric 
t  business  amounted  to  78,354,000  kilowatts,  au  in 
crease  of  19  per  cent  over  1900.  The  electric  light  plants 
are  working  at  tall  capacity.  One-half  of  the  new  electric 
plant  under  construction,  with  a  capacity  of  from  125,000  to 
130,000  horse  power,  will  be  ready  for  next  year's  business. 
The  company  has  1,740  miles  of  mains  and  523,597  meters.— 
V.  73,  p.  495,  180. 

Monongaliela  Hirer  Consolidated  Coal  &  Coke  Co. 
( Report  for  year  ended  Oct.  SI,  1901 J 

President  J.  B.  Finley  says  in  part: 

Status  —The  company  has  improved  since  Its  organization,  both  In 
Its  nnauolal  and  physical  condition,  and  the  present  outlook  warrants 
the  expectation  of  continued  prosperity.  rhe  Increase  lu  ourrent  debt 
is  wholly  due  to  the  growth  of  the  business  and  la  more  than  offset  by 
the  Increase  in  qulAk  or  liquid  assets,  which  have  Inoreased  $1,581,- 
907,  or  $220,627  more  than  the  ourrent  debt,  and  now  amount  to  $5, 
196.970,  or  $1,686,218  In  excess  of  ourrent  liabilities  Coal  In  Do  ate 
and  retail  depots  will  always  amount  In  value  to  from  $1,500,0  O  to 
$2,500,000.  Supplies  on  hand  Include  supplies  at  mines,  docks  and 
mills  and  will  vary  In  value  under  ordinary  conditions  from  $50J,000 
to  $750,000. 

M.USTBNANCE  and  Rei-airs  of  River  Craft. —Large  sums  have 
been  expended  on  the  steamers,  etc  They  are  now  in  muoh  better  con- 
dition than  when  acquired;  $315,474  has  been  written  off  for  depre- 
ciation during  the  late  year,  and  a  lute  amount  for  the  year  ending 
Oct.  31,  1900. 

Royaltt  on  Coal  Mined.— The  sinking  fund  provision  in  the  mort 
gage  provides  that  a  fund  shall  be  created,  consisting  of  10  cents  per 
ton  on  all  H-j  inch  coal  mined,  one-half  of  which  shall  be  used  to  retire 
bonds,  the  other  one-half  shall  be  luvested  in  the  purchase  of  ooal 
lands  or  other  property,  real  or  personal.  From  this  fund  the  trustee 
has  paid  and  oanoeled  bonds  to  the  amount  of  $319.0  0,  while  the 
company  has  purchased  additional  ooal  lands  to  replaoe  the  acreage 
mined,  from  the  remaining  one-half  ot  said  fund. 

Coax  Lands  on  thr  Monomqahela  River.— The  acreage  of  ooal 
has  been  maintained  by  the  purchase  of  additional  ooal  lands,  so  that 
the  company  owns  as  muoh  aoreage  on  the  Monongahela  River  on 
Oct.  31,  1901,  as  it  owned  on  Oot.  1,  1899,  when  it  oommenoed 
business. 

Mines— Electric  plants  have  been  installed  at  several  mines  since 
Oct.  1,  1899,  at  a  oostot  $166,923,  tipples,  abutments,  haulage  and 
ventilating  plants  have  been  rebuilt  and  in  a  number  ot  instanoes  re 
placed  and  of  greater  oapaoity,  also  new  "T"  rails  and  pit  wagons 
added,  all  of  which  exoeptthe  electric  plants  have  been  charged  to 
operating  expenses,  Improving  greatly  the  condition  of  the  properties. 

Losses  by  lire,  floods  and  aooldents,  whether  on  land  or  water,  have 
been  charged  as.expenses. 

The  earnings  and  expenses  for  the  late  year  and  the  bal- 
ance sheet  on  Oct.  81,  1901  and  1900,  follow: 

EARNINGS  for  year  ENDING  OCT.  31,  1901. 

Earnings $2,906,355 

Less— General  expenses $135,54* 

Taxes,  Interest  and  discount 207,501 

Malnte nance  and  repairs  on  river  craft 208,29 l  . 

Depredation  on  river  craft,  etc ... 315.474  * 

'Royalty  on  ooal  mined 402,500 

Interest  on  bonds  paid 579,060 

Dividend,  7  per  oent  on  preferred  stook 696.60i 

Total $2,544,980 

Net  balance  for  year $361,374 

Net  balance  for  year  ending  October  31,  1900 495,687 

Total  balance $857,061 

•Used  partly  for  redemption  of  bonds  and  partly  re-Invested  In 
property.    (8ee  remarks  above.) 

BALANCE  SHEET  OCT.  31. 

Asiets—  1901.  1900. 

Cash  on  hand  and  in  banks $333,425  $269,235 

Aooounta  and  bills  receivable 2,363,634  1,44^,743 

Ooal  on  hand 1,828,529  1,576,406 

Supplies  on  hand 671,882  326,679 

Office  furniture 13,621  10,736 

Stocks  of  other  corporations 246,788  262,050 

Investments | 38,354,434  38,151,309 


Total  $43,811,812 

Liabilities— 

Preferred  stook $9,965,000 

Common  stock 20.000,000 

Bonds x9.479.000 

Ourrent  debts 3,510,751 

Undivided  profits 857,061 


$42,039,158 

$9,915,000 

20.000,000 

x9,479,000 

2.149,471 

495,687 

Total $48,811,812        $12,039,158 


x Exclusive  of  $349,000  oanoeled  for  sinking  fund  and  $172,000  in 
treasury  to  oover  outstanding  liens  on  property  purohased. 

The  directors  for  the  current  year  are: 

J.  B.  Finley,  Geo.  W.  Thels,  H.  O.  Fownes,  8.  8.  Brown,  Hugh 
Moren,  A.  Jutte,  O.  A.  Blaokburn,  Geo.  I.  Whitney  and  W.  B.  Rodgers. 
-V.  74,  p.  156,  99. 


GENERAL   INVESTMENT    NEWS. 

UA1LKOADM.  INCLUDING  STKF.KT  KOAUM. 

Hallstou  (N.  Y.)  Terminal  KK.  ReoeftMr  hisch'irued.— 
Justice  Btorer,  ni  Amsterdam  on  Jan.  15,  discharged  P.  H. 
Beaob  M  BT  ol   Hum  property.     See  plan  for  extensions, 

etc.,  in  V.  74  p 

lialtluiore  &  Ohio  BR.— Bonds  Offered. — Knhn,  Loeb  & 
Co.  and  Si*iy.r  &  Co.  of  New  York  and  Bpever  Bros,  of 
London  will  reoeive  subscriptions  on  Feb.  4'h  till  8  p,  m.  for 
$2O.0O0,OiO  refundim.'  mortgage  4  iter  cent  gold  bonds  issued 
hv  the  Baltimore  d  Ohio  Kit  (Jo.  on  its  Pittsburg  Lake 
ot  West  Virginia  System.  The  subscription  price  is  09^ 
and  interest  to  date  of  delivery. 

The  mortgag.  securing  these  bonds  is  for  the  authorized 
amount  of  $75,000,000,  the  Union  Trust  Co.  of  New  York 
l»eing  trustee.  The  bonds  mature  Nov.  1,  11141,  but  will  be 
subject  to  call  at  par  on  an  1  after  Nov.  1,  192i.  Of  the  total 
authorized  issue  ($75,000,000),  $30,000,000  are  off-red  as  above 
stated;  $40,00(J,0Uu  are  held  by  the  trustee  to  retire  underly- 
ing bonds  of  the  system,  of  which  $  12,425,1 '00  are  subject  to 
call;  the  remaining  $15,000,000  are  to  be  issued  from  time  to 
time  for  improvements  and  additions  to  the  property.  When 
the  underlying  bond-  have  been  retired,  the  new  mortgage 
will  be  a  first  lien  on  all  the  properties  of  the  Pittsburg  Lake 
Erie  &  West  Virginia  System,  consisting  of  1,(183  miles,  and 
forming  a  direct  connection  with  Pittsburg  and  the  West 
and  also  between  Pittsburg  and  Cleveland.  Fairport,  Lor- 
ain and  Sandusky.  A  list  of  the  underlying  bonds  will  be 
found  ou  page  16  of  the  Investors'  Supplement,  to  which 
should  be  added  the  outstanding  $150,000  Trumbull  &  Mahon- 
ing 5s,  due  Oct.  15,  1917. 

The  surplus  earnings  of  the  Baltimore  &  Ohio  RR.  over  all 
charges  for  the  year  ending  June  80th  la-t  were  $7  187.985. 
The  net  earnings  of  the  Pittsburg  Lake  E  ie  &  West  Vir- 
ginia System  for  the  same  period  were  $1,302  748;  fixed 
charges  and  taxes  for  the  same  period  wer  $3,276,541,  but 
after  the  refunding  now  begun  has  been  completed  these 
charges  will  be  reduced  to  $2,905,184. 

Application  has  been  made  to  list  the  $20,000,000  bonds  on 
the  New  York  Stook  Exchange. 

Security  for  Bonds.— The*  bonds  and  stocks  deposited  with 
the  Union  Trust  Co.  of  New  York,  trustee,  as  security  for 
the  Pittsburg  Lake  Erie  &  West  Virginia  system  refunding 
4  per  cent  gold  bonds  due  1941,  and  the  amounts  thereof  still 
held  by  the  public  are  as  follows: 

Amount  Still  Held 

Bonds—  Deposited.  by  Public. 

B.  &  O.  Pitts.  Jet.  &  Middle  Dlv.  Is*  M.  3^8.  $7,045,050  $6,175,480 

Pittsburg  &  Western  Bv.  1st  M.  4s 5,982,000  3.718,000 

Pittsburg  <k  Western  RR.  6s 81,0oo  None. 

Pittsburg  New  Castle  &  Lake  Erie  1st  M....  13«.<  00  83,000 

Plttsburjf  &  Western  RR.  (new  oo.)  new  M..  3,500.o<i0  None. 

Trumbull  &  Mahonin*  RR.  bonds 200.000  150.000 

Pittsburg  Palnesvllle  &  Fairport  1st  M.  5s..  940. ooo  60,000 

do                           do                 term.  bds.  2i>0,00r>  None. 

Cleveland  Term  &  Valley  RR.  let  M.  6s 24,0i0  5,491,000 

Huntington  &  Big  Sandy  RR.  1st  M.  6s 97,000  303,000 

West  Virginia  8hort  Line  RR.  1st  M.  4s 3,000,000  None. 

Total $21,845,050    $15,980,480 

Miles 

Amount  Still  Held  of 

Stocks-                                                         Dev  sited  by  Public.  Road. 

Pittsburg  &  Western  RR.  (new  co.) $13,500,000  None.  214 

Elwood  Short  Line  RR 300  000  None.  3 

Pittsburg  Cleveland  &  Toledo  RR 1,505,000  $1,495,000  77 

Trumbull  &  Mahoning  RR  500,<<00  None.  11 

Pittsburg  Palnesvi lie  A  Fairport  oom...       800,000  None.     >  K~ 

do                               do                  pref...       219,300  30,  00  $  oa 

Cleveland  Terminal*  VaUeyRR.com...  4,594,300  21.000/  S2 

do                       do              do  pref...      953,750  1,107,000$  °^ 

Cleveland  Lorain  &  Wheeling  Ry.  com. . .  6.670,700  1 ,3*9.300  >  ,  „„ 

do                     do                     do  pref...   2,699,700  2,300.300$  lv* 

Ohio  &  Little  Kanawha  RR. common —      578,500  3^9,500)  -„ 

do                       do          preferred...      815,000  352.50$  '* 

Eastern  Ohio  RR - 300,000  None.  17 

Ohio  River  RR 5,880,800  34,630  213 

Huntington  &  Bi«r  Sandy  RR 71,000  None.  11 

Ripley  &  Mill  Creek  Valley  RR. ..........         58,000  37.990  13 

Ravenswood  Spencer  <fc  Qlenvllle  Ry....       130,l.->0  107,3  75  33 

West  Virginia  Short  Line  RR 3,000.000  None.  60 

Monongahela  River  RR 1,300,000  None.  31 

West  Virginia  &  Pittsburg  RR.  common.   2,50O,O0J  None      )  ,  «Q 

do                         do            preferred      897,500  163  >  i0S 

Total $47,273,700  $7,155,458  xl,240 

xl'he  Pittsburg  Lake  Erie  A  West  Virginia  system  mortgage  will 
embraoe,  by  deposit  of  collateral,  not  only  the  1,24  0  miles  here  shown, 
but  also  the  37b  miles  oovered  by  the  B.  &  O  Pittsburg  Junction  A 
Middle  Division  first  mortgage  3»«8  ($7,635,0M)  thereof  of  the  $13.- 
810,530  Issued  being  inoluded  In  the  collateral*-,  also  Pittsburg  & 
Northern  RR.,  3  miles;  Pittsburg  Junotion  RR  .  7  mile*;  other,  7 
miles  total,  1,633  miles;  as  above  stated,  under  "Bonds  Offered." 

New  Stock.— The  proceeds  of  the  $22,537,200  additional 
common  stock  which,  as  stated  last  week,  is  to  be  listed  on 
the  New  York  Stook  Exchange  as  from  time  issued,  raising 
the  total  common  stock  listed  to  not  exceeding  $75,996,200,  are 
to  be  applied  to  repay  the  B.  &  O  for  its  purchase  price  of 
stocks  in  the  several  companies  named  above  under  '"Stocks" 
and  some  minor  issues  (the  aggregate  face  value  of  all  such 
stocks,  as  reported  to  the  New  York  Stook  Exchauge,  being 
$44,255,850  out  of  a  total  outstanding  of  $V3,494,596.  See 
foot-note  following),  and  for  other  purposes  as  below: 

To  reimburse  the  oompany  for  the  cost  ($17,079.5631  of 
said  $14  255.250  8*ooks $17,079,518 

To  reimburse  the  oompany  for  amount  paid  by  It  on  debts 
of  these  various  roads *  >'    '  050 

To  pay  on  lloatlng  debts  of  the  roads I.SS7.629 

NOTB—  The  apparent  discrepancy  between  iho  n»ial  face  valua  of 
the  stooks  acquired,  M  here,  ludloated.  aint  ttio  euiiuul  »!i.>»  n  «ti*y» 
as  pledged   under  the   Pittsburg  Lake   Kite  A  Weaieru  *vsictu  mort 
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gage.  ,H  <1ue  to  the  faot  that  the  last-named  Includes  the  following  ami 
other  items  not  embraced  hy  the  former,  vi/,.:  Pittsburg  Palnesville  A 
Fair  port.  $1,019,300  stock;  Pittsburg  ^Western,  the  dlfferenoe  ($»!>o, 
000)  between  the  outstanding  capital  stock  of  the  new  oomimny  ami 
that  of  the  old  company. 

This  issue  leaves  $17, 162,800  unissued  common  stock,  out 
of  the  total  increase  of  $40,000,000  authorized  by  the  direc- 
tors on  Nov.  14,  1901,  which  will  bs  applied  as  follows: 

To  be  sold  later  to  provide  for  the  balanoe  of  floating  debt.    $4,f><>4,758 

For  Improvements  neoesaary  to  be  made  soon r>,000,000 

To  acquire  balanoe  of  outstanding  stook   l'or  deposit    tin 
der  mortgage  above  desorlbed  and   reorganl/.atlou  ex- 
penses        7,898,047 

The  aggregate  outstanding  mortgage  debt  of  the  compa- 
nies named  above  is  $42,132,000,  and  their  floating  debt,  $'.),- 
721,371;  total,  $51,853,371.  Of  this  total  B.  &  O.  owns  $13,- 
085,059,  leaving  outstanding  in  the  hands  of  others,  $38,768,- 
312.  on  which  the  annual  interest  charge  is  about  $1,751,597. 
—V.  74,  p.  150. 

Caffery  Central  Sugar  Refining  &  RR.  Co.,  Frank  I  in ,  I, a 

Receiver.— This  oompany's  sugar  plantation  and  refinery  and 
the  Franklin  &  Abbeville  RR.  Co.,  both  located  in  Franklin, 
La.,  were  placed  in  receiver's  hands  on  Jan.  21  by  Judge  Par- 
lange  in  the  United  States  Court  at  New  Orleans. 

Canadian  Pacific  Ry. — New  Stock.—  The  Dominion  Gov- 
ernment has  authorized  the  company  to  issue  $20,000,000  ad 
ditional  common  stock,  subject  to  the  sanction  of  the  com- 
pany's shareholders,  to  be  sold  at  not  less  than  par,  the  pro- 
ceeds to  be  applied  as  follows - 

New  rolling  stook  and  locomotives,  $9,000,000;  double-tracking, 
$6,000,000;  new  plants  and  shops,  chiefly  at  Montreal,  $l,5O0,OOi>; 
new  elevators  and  Improvements  of  terminals,  $3,000,000;  miscella- 
neous improvements,  $500,000. 

President  Shaughnessy  states  that  the  growing  demands  of 
the  company's  business  require  that  it  should  be  in  the  po- 
sition of  being  able  at  any  time  to  secure  the  means  of  carry- 
ing out  necessary  improvements.  No  action  has  yet  been 
taken  by  the  directors  in  regard  to  the  contemplated  im- 
provements, which,  it  is  supposed,  may  extend  over  a  period 
of  three  or  four  years,  nor  as  to  the  amount  of  stock  to  be 
issued  at  present;  but  in  making  applications  of  this  kind,  it 
is  explained,  it  is  necessary  to  offer  details. — V.  74,  p.  93. 

Canton-Massillon  Electric  Ry.— Bond  Sale.—E,  H.  Rol- 
lins &  Sons  of  Boston  have  purchased  $326,000  of  this  com- 
pany's 5  per  cent  bonds  of  1920.  The  proceeds,  it  is  said,  will 
be  used  to  pay  $200,000  floating  indebtedness,  for  improve- 
ments and  for  new  cars.  The  Canton-MasBillon  Company  is 
owned  by  the  Northern  Ohio  Traction  Co.— V.  73,  p.  1263. 

Chicago  &  North  Western  Ry.— Called  Bonds.— Five  and 
six  per  cent  sinking  fund  bonds  of  1879  to  the  amount  of 
$131,000  have  been  drawn  for  redemption,  and  will  be  paid 
at  the  Farmers'  Loan  &  Trust  Co.  at  105  and  accrued  inter- 
est to  Feb.  1,  1902,  after  which  date  interest  ceases.  See  ad- 
vertisement on  another  page.— V.  74, p.  204,  93. 

Chicago  Rock  Island  &  Pacific  Ry.— Moore  Control.—  At 
a  meeting  of  the  directors  on  Thursday  of  this  week,  George 
G.  McMurtry,  F.  L.  Hine  and  F.  S.  Wheeler  were  elected  di- 
rectors in  place  of  H.  R.  Bishop,  Tracy  Dows  and  F.  H. 
Griggs,  who  retired.  The  executive  committee  now  consists 
of  R  R.  Cable,  Wm.  B.  Leeds,  D.  G.  Reid.  Wm.  H.  Moore, 
James  H.  Moore,  Marshall  Field  and  A.  R.  Flower.  With 
the  new  members  the  Moore  interests  have  a  majority  both 
of  trie  board  of  directors  and  of  the  executive  committee. — 
V.  73,  p.  1263. 

Cleveland  Elyria  &  Western  Ry.— Earnings.—  The  results 
for  the  calendar  years  1901  and  1990  are  reported  as  below: 

Tear—  Gross.  Op.  exp.  Net.  Interest.      Surplus. 

1901 $249,259        $136,865        $112,394        $57,023        $55,371 

1900 178,697  102,394  77.303  34,561  42,742 

The  Elyria  Grafton  &  Southern  Electrio  Ry.,  extending 
from  Elyria  to  Grafton,  9  miles,  mostly  on  private  right  of 
way,  is  understood  to  have  been  purchased  by,  or  in  the  in- 
terest of,  the  Cleveland  Elyria  &  Western.— V.  78,  p.  1356. 

Cleveland  Painesville  &  Eastern  (Electric)  RR.— Earn- 
ings.— The  results  for  the  calendar  years  1901  and  1900  are 
reported  as  follows: 

Tear  -                                 Qross.  Net.  Charge  t.  Bat.,  sur. 

1901 $164,971  $77,869  $72,aOO  $=>,369 

l&OO  141,112  71,520  72,500  def.  980 

—V.  67,  p.  13f.6. 

Cincinnati  Richmond  &  Mnncie  RR.— Price  for  Bonds.— 
Geo.  A.  Fernald  &  Co.  inform  us  that  none  of  the  bonds 
offered  by  them  were  sold  at  less  than  106,  and  that  the 
price  now  is  110.  The  word  "nearly"  was  accidentally 
omiit>  d  in  the  recent  item  in  which  the  yield  was  referred  to 
as  5  per  cent. 

Extension.— The  Chicago  &  Cincinnati  RR.  Co.,  whioh  was 
incorporated  last  week  with  $50,000  authorized  capital 
stock,  proposes  to  build  a  50-mile  line  from  Chicago  to  North 
Judson,  Irjd.,  connecting  there  with  the  Cincinnati  Rich- 
mond &  Mnnci»  RR.  and  forming  therewith  a  new  through 
line  from  Ci  cinnati  to  Chicago.  Thedireclors  include  tne 
following  officers  of  the  Cincinnati  Richmond  &  Muncie: 
William  A  Bradford  Jr.,  Henry  A.  Christy.  John  A.  S. 
Graves.— V.  74,  p.  150. 

Detroit*  fort  Huron  Shore  Line  Rj.— Earnings.  -The 
stat«  m»-rjt  for  the  calendar  years  1901  and  1900,  aa  reported, 
to  as  below: 


Year-                                Gross.  Nr.l. 

1901 $3H6.«24  «1»2,H94 

I '-»'>" 290,673  120,436 

-V.  74,  p.  205. 


Charges.    Hal.  for  slk. 

$116,800         $46,594 

81.815  89,121 


Detroit  Southern  Ry.  Road  PurohOMtd,  1  be  com- 
pany ban  purchased  from  Charles  R.  Batt  of  Boston    and 

associates,  a  controlling  interest,  in  the  Iron  Ry.,  extend- 
ing from  Ironton,  O.,  to  Centre,  18  miles,  with  branches  7 
mih'H. 

Suit  lHnminsed. — Justice  O'Gorman,  in  the  Supreme  Court 
in  tnis  city,  on  Thursday  dUmtlied  the  complaint  in  the 
action  brought  by  Wilbur  C.  I'.rown  for  himself  and  other 
bondholders  of  the  Lima  Northern  Ry.  against  the  reorgani- 
zation committee,  for  the  purpose  of  delaying  the  distribution 
of  the  new  securities  on  the  ground  of  an  attempt  to  "freeze 
out"  the  minority  bondholders.  See  V.  72,  p.  1135,  1187.— 
V.  73,  p.  1201. 

Dominion  Securities  Co.— See  Canada  Atlantic  Ry.  on 
page  204  of  last  week's  CimONici.rc.— V.  73,  p.  1812. 

Eastern  Ohio  Traction  Co.— Consolidation. — Cleveland 
advices  says  that  on  Jan.  20ata  joint  meeting  of  the  stockhold- 
ers of  the  Cleveland  &  Eastern,  Cleveland  &  Chagrin  Falls 
and  Chagrin  Falls  &  Eastern  railways,  it  was  decided  to 
merge  the  properties  under  the  title  of  the  Eastern  Ohio 
Traction  Co.  The  new  company,  it  is  understood,  will  have 
a  capital  stock  of  $2,500,000  and  an  authorized  bond  issue  of 
like  amount.  The  Chagrin  Falls  &  Eastern  is  now  under 
construction  from  Chagrin  Falls  southeast  to  Troy  and  Gar- 
rettsville,  and  is  projected  to  Youngstown.  See  01ev*lnnd  & 
Eastern  Ry.  on  page  28  of  Steeet  Railway  Supplement. 

Earnings.  —The  results  of  the  operations  of  tbe  prop-rties 
to  be  consolidated  for  the  calendar  years  1901  and  1900,  as 
reported,  compare  as  follows: 

Tear—  Gross.  Net.  Charges.   Bal.,def. 

1901 $138,366         $54,342         $55,701         $1,359 

1900 112,639  42,595  49,442  6,847 

Great  Northern  Ry.— Litigation.— In  the  Hennepin  Coun- 
ty District  Court  at  Minneapolis  on  Jan.  23  Milton  L.  Bou- 
den.  the  owner  of  400  shares  of  the  preferred  stock,  and 
Sophia  Barth  Chapman,  as  owner  of  100  shares  of  the  same 
stock,  applied  for  an  injunction  to  prevent  the  company 
from  paying  any  dividends  on  any  stock  held  or  owned  by 
the  Northern  Securities  Co.  "  or  any  person  or  corporation 
for  or  in  its  behalf,  or  from  making  any  reports  of  the  status 
of  the  affairs,  business  or  operations  of  the  Great  Northern 
Co.  to  the  Northern  Securities  Company."  The  court  is 
asked  to  declare  the  relation  of  the  two  companies  contrary 
to  the  provisions  of  the  laws  of  Minnesota.  See  Northern 
Securities  Co.  below. — V.  74,  p.  94. 

Great  Northern  Railway  of  Canada.— Bonds  Oflered, — 
Rudolph  Kleybolte  &  Co.  of  1  Nassau  St.,  New  York,  Chi- 
cago and  Cincinnati;  Montgomery  Rollins  &  Co.,  Boston; 
Cramp,  Mitchell  &  Sernll,  Philadelphia;  J.  William  Midden- 
dorf  &  Co.,  Baltimore,  and  Townsend  Scott  &  Son,  Balti- 
more, offer  at  par  and  interest,  subscription  books  being 
opened  at  10  o'clock  A.  M.  to-day,  $3,000,000  of  the  com- 
pany's first  mortgage  50-year  sinking  fund  5  per  cent  gold 
bonds,  due  Jan.  1,  1950,  principal  and  interest  (January  and 
July)  being  payable  in  gold  at  the  Central  Trust  Co.  of  New 
York,  trustee.  The  bonds  are  part  of  a  total  issue  of  $4,040,- 
000,  the  balance  having  already  been  placed,  $3,540  000  of 
which  have  been  issued  at  $20,000  per  mile  on  1 77  miles  of 
completed  road  and  $500,000  on  account  of  the  Hawkesbury 
Bridge.  Application  will  be  made  to  list  the  bonds  on  the 
New  York  Stock  Exchange. 

A  letter  from  Hon.  Pierre  Garneau,  President,  to  the 
bankers,  says: 

Notwithstanding  the  drawbacks  attendant  upon  the  beginning  of 
operation  of  a  new  line  of  railway,  the  results  from  the  first  six 
months'  business  of  actual  operation  of  the  road  from  May  I  to  Oot. 
31.  1901,  have  been  most  satisfactory,  being  as  follows  : 

Total  gross  earnings,  $249,327;  operating  expenses,  $144,744;  net 
earnings,  $104,583. 

In  my. judgment,  the  results  are  not  a  measure  of  the  future  possi- 
bilities of  the  railway.  The  completion  of  the  line  into  Montreal,  now 
under  construction  by  the  Chateaugay  &  Northern  Railway,  will 
double  at  once  the  looal  business  of  the  road.  The  increased  ooean 
tonnage  whioh  the  company  will  have  next  year  from  the  port  of 
Quebec  should  double  or  treble  the  income  of  the  past  summer  from 
through  business.  It  is  my  belief ,  however,  that  the  railway  wiU  be 
able  to  earn  its  fixed  charges  entirely  from  looal  business,— V.  73,  p.  32. 

Hocking  Valley  Rj.— Called  Bonds.—  Fifty  -one  ($51,000) 
Columbus  Hocking  Valley  &  Toledo  Ry.  Co.  Car  Trust  Series 
"A"  bonds  have  been  drawn  by  lot  for  redemption  at  par 
and  accrued  interest,  on  April  1  1902,  at  the  office  of  the 
Atlantic  Trust  Co.,  New  York  City. 

Guaranteed  Bonds. — See  Kanawha  &  Hocking  Coal  &  Coke 
Co.,  under  "Industrials,"  on  page  271.— V.  73,  p.  1356;  V.  74, 
p.  94. 

Houston  &  Texas  Central  RR.— Called  Bonds.— One  hun- 
dred first  mortgage  bonds  of  1890  of  $1,000  each  have  been 
called  for  payment  at  110  and  interest,  and  will  be  paid  on 
presentation  at  the  company's  office  in  the  Equitable  build- 
ing, interest  ceasing  March  81,  1902.  The  numbers  of  the 
bonds  will  be  found  in  our  advertising  columns. — V.73,  p.  957. 

I nter nation ul  &  Great  Northern  RR.— New  Bonds. — Ap- 
plication has  been  made  to  the  New  York  Stock  Exchange 
to  list  $740,000  additional  first  mortgage  and  $740  000  addi- 
tional second  mortgage  5  per  cent  gold  bonds.  -V.  74,  p.  151. 

Iron  Ry.— Sold.— See  Detroit  Southern  Ry.  above. 

Kanawha  &  Michigan  Ry.— Not  a  Guarantor.— See  Ka- 
nawha &  Hocking  Coal  &  Coke  Co.,  under  "industrials,"  on 
page  271.— V.  73,  p   1856. 

Kansas  City  Peoria  &  Chicago  Ry.— /n  Possession.— A 
deed  conveying  the  property  of  the  former  Kansas  Uity  & 
Northern  Connecting  RR.  (foreclosed)  to  this  company  for 
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t  at  St.  Joseph     M>>.,i»n    Ja:  V,  73,  p. 


1001. 

K                 It!    Walki  If    Itj.       .<v     /■           ,.-The 

I  for  Feb.  Jl  lii  the  City  of  Lake 

See  [>»_■  \.iw  York  Times'    foi  J  in 

i'brt  sain  is  pursuant  I  lorae  entered   April  I,  1 898 

tded  0  the  Uol  '  It  root  1 

W    ^tcru   Di-  -nana.    The   property  \ 

lea,  with  all  equipment,  Isndl,  etc.,  "  a  liueof  rail- 
way M  37  miins  in  length,  now  oonatrnote  <  an  1  In  operation 

Igh  the  pari  kloSSlOQ  ami  ltapl. lnri  in  the  state  of 

Louisiana,  beginning    at    Lake  Charles,  m    I'nlcauiea  l'ai 
.mJ  >-uii  ilexandria,  in  Rapids   Pariah, "  together  with 

two    branch  legating    2*83    ml  Irs.      A.    H.     Leonard  is 

Special  Master  ana  Turner,  Kolatuu  A  Hurau  are  the  New 
York  attorney!,     V  73,  p.  :cj. 

Lake  Streel  Mevated  Kit.  of  Chicago.  /»  .  < ,om.— Judg* 
Tuthlll,  in  the  IV.  irt  at    Chicago  on  Jan.  28,  decided 

that  the  Northern  Trust  Co.  Is  required,  under  the  scaling 
agreement,  to  cancel  40  per  cent  of  the  deposited  first  mort- 
gage bonds  and  to  deliver,  the  remaining  00  per  cent 
in  exchange,  $  for  $,  for  the  outstanding  debentures  when 
requested  to  Oo  *o  by  the  elevated  company.      V.  71    p.  151. 

I  oug-aud  Short-Hani  Law.— See  Louisville  &  Nashville 
RR.  below. 

Los  Angeles  &  Redondo  Ry.— Honda.—  The  shareholders 
on  January  3  authorized  an  issue  of  $500,000  ronds,  to  pro- 
vide for  changing  tro  road  from  steam  to  electricity.  The 
line  extends  from    I  Lo  to   L"s  Anyeles,  17'7  miles,  and 

has  outstanding  $500,000  stock  in  $100  shares;  no  bonds.  In 
the  year  ended  June  30,  1910,  gross  earnings  were  $55  489  (of 
which  $10,694  was  from  carrying  71,902  passengers,  remainder 
from  freight);  net,  $11,438;  interest,  2,762;  taxes,  $1,828; 
balance,  snrplus,  $7,048.  The  President  is  L.  T.  Oarnsey,  Los 
Angeles;  Secretary  and  Treasurer,  H.  B.  Ainswortn,  Ra- 
dondo,  Cal. 

Louisiana  Western  RR.— Lease  Terminated.— See  South- 
ern Pacific  Co.  below. 

Louisville  &  Nashville  RR.—  Decisions.— The  Supreme 
Court  of  the  United  States  on  Jan.  2  sustained  the  decision 
of  the  Kentucky  courts  holding  the  company  liable  for  a 
fine  of  $3(0  for  violation  of  the  Kentucky  long-and  short 
haul  law.  The  same  court  has  also  sustained  the  McChord  Act 
which  went  into  effect  on  June  14,  1900,  and  which  gives  the 
Kentucky  Railroad  Commission  power  to  declare  freight  and 
passenger  rates  to  be  extortionate,  and  thereupon  to  fix  the 
rates  which  may  be  charged,  under  penalties  up  to  $5,000. 
The  Court  holds,  however,  that  the  State  cannot  regulate 
rates  except  within  its  own  borders,  and  that  any  attempt  to 
do  so  would  be  an  interference  with  inter-State  commerce, 
and  thus  with  the  powers  of  the  Inter-State  Commerce  Com- 
mission. See  editorial  articles  in  "Railway  Age"  of  Jan.  17 
and  Jan.  24.— V.  74,  p.  94. 

Massachusetts  Electric  Companies.— New  Stock  for  Sub- 
sidiary Companies. — The  Boston  &  Northern  and  Old  Colony 
Street  Railway  companies  have  petitioned  the  Massachusetts 
Railroad  Commission  for  permission  to  issue  new  stock  to 
the  amount  of  $400,000  and  $100,000,  respectively.— V.  73,  p. 
1310.  1313. 

Mexican  Eastern  RR.— Incorporated.— This  company  was 
incorporated  in  Delaware  on  Jan.  27  with  $5,000,000  author- 
ized capital  stock.    Incorporators: 

John  Phelps,  Baltimore;  Sydney  A.  Wetherby,  Detroit;  Joslah 
Qulncy,  Boston;  Sylvester  T.  Everett,  Cleveland;  Leander  MoBrlde, 
Cleveland;  John  Soon,  New  York,  and  James  L.  Wolcott,  Dover. 

See  also  Mexican  Eastern  Ry.  below. 

Mexican  Eastern  Ry.— Bond  Sale. — Five  per  cent  de- 
bentures of  this  company  to  the  amount  of  £400,000  were 
recently  offered  for  subscription  in  London  at  95  per  cent. 
The  company  is  a  subsidiary  corporation  of  the  Inter-oceanic 
Ry.  and  the  plan  of  that  company  under  which  the  deben 
tures  were  issued  was  fully  stated  in  V.  73,  p.  1264.  The  In- 
teroceanic  owns  the  entire  £10,000  capital  stock.  See  Mex- 
ican Eastern  RR.  above.— V.  73,  p.  1264. 

Morgan's  Louisiana  &  Texas  RR.— Lease  Terminated.— 
See  Southern  Pacific  Co.  below. 

New  Orleans  City  RR.— Meeting  March  24.—  The]  share- 
holders' meeting  to  vote  upon  the  <  roposition  to  lease  the 
property  until  Jan.  1st,  1956,  to  the  New  Orleans  Railway 
Co  is  advertised  for  March  24,  in  New  Orleans. — V.  74,  p. 
206.  41. 

New  Orleans  &  Northeastern  RR.— New  Securities.— The 
shareholders  will  vote  March  5  on  a  proposition  to  increase 
the  capital  stock  by  $1,000,000  and  to  create  §8,000,000  of  4}£ 

Eer  cent  mortgage  bonds  and  $1,500,000  4%  per  cent  income 
onds,  to  retire  outstanding  6  per  cent  mortgage  bonds,  to 
discharge  existing  liabilities  and  provide  for  contemplated 
improvements.  The  Southern  Railway  Co.,  it  is  reported, 
will  be  interested  in  this  terminal  property  when  reorgan- 
ized.—V.  73,  p.  1262. 

New  Orleans  Ry.  Co.— Incorporat ion. — This  company  was 
incorporated  at  Trenton,  N,  J.,  on  Jan.  28,  with  $5,000,000 
authorized  capital  stock.  The  new  company  will  take  over 
the  New  Orleans  City  Ry.  under  lease.  See  that  company 
above.— V.  74,  p.  206. 

New  York  Central  &  Hudson  River  RR.— Verdict  m 
Tunnel  Wreck  Inquest. — The  Coroner's  jury  appointed  to  in- 
quire into  the  deaths  of  the  seventeen  victims  of  the  recent 


tunnel  disaster,  late  on  Jan.  25th    brought  in  a  verdict  that 

the  danger  signal  at  59th  St.  was  properly  set;  that  Engineer 

Wisker  OOUld  DOt  see  the  signal    on    account  of  smoke  and 

ii,  and  that  the  officials  (if  the  road  ar^    responsible  for 

Oaditlon  Of   alt'airs. 

I'uunri  UtntriftioiiH.—'Vhe  State  Railroad  Commission  on 

Tuesday  issued  the  following  orders  regarding  trains  in  the 

1'ark  Aveuue  Tunnel: 

iii'  -  in  i  in  i  Him.  i  snail  be  limited  to  ciuiituen  miles  an  boar, 

■  Hi  lamp*  mum  uol  be  used  In  passeng ei  oari. 

Looomutlve  engineers  i  of  passenger  trains  until 

made  at  least  9 ps  ovei  each  traok  oi  100  trips  through  the  tun 

'"•I  in  ngtneer    »  lm  lm>  liud  at  leitM  two 

■o  eoft  ooal  shall  be  used  while  running  tbroujrh  the  tnnnel.    v  74,  p  161. 

Northern  Ohio  Traction  Co  -Earnings.— The  results  for 
the  calendar  \ ihih  L00]  and  1900  compare  as  follows: 

Calendar              Orosi  Net              1  ,rr,l  DividemU  Ihtl  for 

year—                     mm/t.  rummy*.  Charges.  on  pre).  rum.  ml;. 

I    "l $617,011  sjsii.it ..1  o«  $13b,ltf'Z  Ol#r>O,000  $80,0o4 

lt><>0 Sl3,7iJft  lUU/ioO        141,133  (5)    25.000  30,117 

-V.  73.  1..   1318. 

North  Jersey  Street  Ry.— Dicision.— The  Court  of  Er- 
rors and  Appeals  at  Trenton,  N.  .).,  on  Jan.  27,  by  a  vote  of 
7  to  8,  reversed  the  judgment  of  the  Supreme  Court,  which 
upheld  the  city  of  Newark  in  taxing  as  real  estate  the  right 
hi  the  complin  to  the  use  of  the  public  streets.  See  "State 
St  City  Department,"  page  281;  also  V.  72,  p.  1188.—  V.  73,  p. 
1318. 

Northern  Securities  Co. — Investigation.— The  investiga- 
tion of  the  Inter  State  Commeroe  Commission  into  the  organ- 
ization of  this  company  was  held  at  Chicago  on  Jan.  24  and 
Jan.  25.  Among  the  witnesses  were  J.  J.  Hill,  E  H.  Harri- 
man,  George  B.  Harris  and  Charles  S.  Mellen.  No  new 
facts  appear  to  have  been  elicited. 

F  r.-t  Dividend.—  A  first  dividend  of  1  per  cent  will  be  paid 
Feb.  1  to  stockholders  of  record  Jan.  81.— V.  74,  p.  152,  94. 

Pennsylvania  RR.— Merger. — Arrangements  were  recent- 
ly made  for  the  purchase  of  the  property  and  franchises  of 
the  Trenton  Cut-Off  RR.  Co  ,  a  subsidiary  company,  whose 
$100  000  stock  was  already  owned  and  whose  line  was  built 
in  1889-92  from  Mornsville  to  Bucks  County  Line,  Pa.,  15  7 
miles.  The  Cut  Off  had  outstanding  $1,200,000  of  debenture 
certificates.— V.  74,  p.  42. 

Pittsburg  &  Lake  Erie  RR.— Increase  of  Stock.— The 
shareholders  on  Tuesday  approved  the  proposition  to  increase 
the  capital  stook  from  $4,000,000  to  $8,000,000.  (See  V.  74, 
p.  152.)  Attorney-General  Knox  and  S.  R.  Callaway  were 
succeeded  on  the  board  by  George  E.  Shaw  of  Pittsburg 
and  F.  W.  Vanderbilt.  J.  M.  Schoonmaker  was  elected 
President  to  succeed  William  H.  Newman. — V.  74,  p.  152. 

Pittsburg  &  Western  RAILROAD.— Successor  Company. 
— This  is  the  name  of  the  new  company  which  bas  been  or- 
ganized to  take  over  the  property  of  the  Railway  company 
foreclosed.  The  capital  stock  is  $13,500,000,  all  owned  by  the 
Baltimore  &  Ohio,  and  by  it  pledged  as  part  security  for  its 
Pittsburg  Lake  Erie  &  West  Virginia  System  mortgage. 
The  Pittsburg  &  Western  RR.  Co.  w!ll  make  a  mortgage  to 
secure  $3,500,000  boDds,  and  these,  with  a  majority  of  the 
underlying  bonds,  will  form  part  of  the  collateral  of  the 
aforesaid  B.  &  O.  mortgage.  The  property  was  formally 
transferred  to  the  new  company  on  Jan.  28;  it  will  be  oper- 
ated as  a  division  of  the  Baltimore  &  Ohio,  which  see  above. 
The  officers  are:  W.  M.  Kennedy,  Allegheny,  President;  C. 
W.  Woolford,  Baltimore,  Secretary,  and  J.  V.  McNeal,  Bal- 
timore, Treasurer.— V.  73,  p.  1109. 

Ponce  Electric  Co.— New  Enterprise.— This  company  has 
been  incorporated  at  Trenton,  N.  J.,  with  $415,000  capital 
stock  to  operate  street  railways  and  electric-light  plants  in 
Porto  Rico;  $350,000  of  6  per  cent  30-year  gold  bonds  are  to 
be  issued.  A  trolley  line  is  under  construction  in  Ponce  and 
will  extend  thence  to  the  port,  a  distance  of  3  miles.  Stone  & 
Webster,  Lee,  Higginson  &  Co.  and  De  Ford  &  Co.,  of 
Boston,  are  interested. 

Rapid  Transit  in  New  York  CUy.- New  Atlantic  Avenue 
Commissioner.— William  F.  Potter,  General  Superintendent  of 
the  Long  Island  RR.,  has  been  appointed  a  member  of  the 
Atlautic  Avenue  Improvement  Commission,  to  succeed  Cnas. 
M.  Pratt,  resigned.  — V.  74,  p.  152,  95. 

Rapid  Transit  Subway  Construction  Co.— Explosion.— 
An  explosion  took  place  at  noon  on  Monday  in  the  rapid 
transit  subway  excavation  at  4th  Ave.  and  41st  St.,  killing 
eight  persons,  tearing  up  the  nearly  completed  subway  works 
for  several  blocks  and  more  or  less  seriously  injuring  th< 
Murrav  Hill  Hotel,  the  Grand  Union  Hotel,  the  Manhattan 
Eye  &  Ear  Infirmary  and  the  Grand  Central  Station,  and  other 
buildings.  The  qmstion  as  to  the  liability  for  the  damage, 
supposed  to  aggregate  over  $200,000,  is  yet  to  be  determined. 
-V.  73,  p.  1357. 

Rutland  RR,— Equipment  Bonds.— The  directors  have  au- 
thorized an  issue  of  $1,500,000  4>£  per  cent  oqnipiut  ut  bonds 
payable  in  fifteen  years,  to  cover  the  cost  of  additional  rolling 
stock.-V.  74,  p.  207,  95. 

St.  Albans  (Vt.)  Street  RR,— Bonds.— This  ooinpSttJ  has 

sold  to  Fogg  &  Co  of  Springfield,  Mass.,  its  entire  Ian* 
of  $150,000  first  mortgage  5  per  cent  20-year  bonds;  ifftSSSOnm' 
eetts  Loan  &  Trust  Co.  of  Boston,  mortgage  trustt  t». 

St.  Louis    Memphis    *    Southeastern     KR.—  D*t 
Mortyuye. — The  new  mortgage  is  made  to  the  Old  Colony 
TrnstCo.  of  Boston  and  John    F.  Shepley  of   s 
trustees,  to    secure  an  issue  of   110,000,000  tift  % 
mortgage  4  par  out  gold  bonds,  maturing  Jan.  i.  itffi,  bot 
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subject  to  call  at  105  and  interest  at  the  option  of  the  oom- 
pany  on  any  interest  day  on  3  months'  notice.  Of  the  $n,5:$(),- 
000  present  issue,  sufficient  are  reserved,  to  retire  the  $1,915,- 
000  Southern  Missouri  &  Arkansas  RR.  5s  of  1899  now  Issued 
or  issuable,  at  least  $1,780,000  of  which.it  is  expected,  will 
be  retired  before  May  1,  1902;— V.  74,  p.  207,  95. 

St.  Louis  Valley  Ry.— Progress  of  Construction,—  General 
Manager  William  E.  Guy  of  St.  Louis,  Mo.,  states  that  this 
road  is  under  construction  from  East  St.  Louis  to  Cairo,  111., 
146  miles,  and  that  20  miles  have  been  completed  from  Bast 
St.  Louis  south— V.  74,  p.  207. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR.— Directors.— F. 
K.  Rule  and  Ross  W.  Smith  of  Los  Angeles  have  beeu 
elected  directors,  to  succeed  George  B.  Leighton  and  C.  W. 
Clark. 

Construction. — William  A.  Clark  is  quoted  as  saying  that 
everything  is  moving  as  smoothly  as  possible,  and  that  con 
strnction  at  the  Salt  Lake  end  of  the  line  will  probably  begin 
this  summer.    The  main  line  from  Los  Angeles  to  Salt  Lake 
will  be  nearly  750  miles  in  length.  The  "Railway  Age"  says: 

Up  to  the  present  time  a  considerable  proportion  of  tbe  ties  and 
about  8,000  tone  of  rails  have  been  delivered.  There  are  further  de 
Uveriesof  rails  almost  dally,  and  ties  are  arriving  at  the  rate  of  one  or 
twoshiploads  a  week.  Twenty  carloads  of  steel  bridgeniaterial  are  al- 
ready on  hand.  The  surveys  are  nearly  completed  and  mapped,  and 
the  greater  portion  of  the  right  of  way  has  been  secured.  Orders 
have  been  placed  for  several  hundred  box  and  flat  oars  and  two  com- 
plete vestlbuled  trains,  as  fine  as  the  Pullman  shops  oan  turn  out. 
Six  large  passenger  engines  (70  tons)  are  also  In  course  of  construc- 
tion. It  is  proposed  to  build  a  roadway  similar  to  those  of  the  New 
York  Central  and  Pennsylvania  lines,  with  18-foot  crown,  rook  bal- 
lasted, 75-pound  steel  rails.  3,160  ties  to  tbe  mile,  with  steel  bridges 
and  stone  culverts  throughout.  In  other  words,  it  will  be  what  Is 
technically  oalled  "permanent  construction." 

The  portion  of  tbe  Terminal  road  between  San  Pedro  and  Los  An- 
geles, which  will  form  a  part  of  the  trunk  line,  has  already  been  rebuilt 
in  this  manner.  About  25  miles  of  roadbe  l  east  from  Los  Angeles 
and  extending  to  Pomona  has  been  graded,  and  on  this  the  work  of  con- 
struction is  soon  to  be  pushed.  Some  miles  of  roadbed  have  alsobeen 
constructed  In  Nevada.  The  new  road  will  have  a  considerable  ad- 
vantage over  the  Southern  Pacific  and  a  slight  advantage  over  the 
Santa  Fe  in  point  of  distance  In  reaching  Missouri  River  points.  Its 
strong  suit,  however,  will  be  in  grades,  which  will  be  considerably 
better  than  those  on  the  two  other  lines  named.  The  Coast  range 
divide,  through  the  San  Bernardino  Mountains  at  Cajon  Pass,  will 
give  the  easiest  gradient  of  any  of  the  great  trans-oontlnental  high- 
ways entering  California. 

The  country  through  which  the  new  road  will  pass,  in  Southeastern 
California.  Southern  Nevada  and  Southwestern  Utah,  is  virgin  soil, 
rich  in  minerals,  Including  iron,  lead,  copper,  coal  and  the  precious 
metals.  It  is  certain  to  develop  a  large  tonnage  in  profitable  freights 
as  soon  as  railroad  facilities  are  provided. 

The  work  of  construction  through  this  territory  is  to  be 
pushed  from  both  termini  and  from  two  or  three  intermedi- 
ate points.  It  is  hoped  that  the  line  may  be  completed  and 
placed  in  operation  by  the  end  of  the  present  year  or  early  in 
1903,  thus  opening  up,  with  its  Salt  Lake  connections,  an- 
other trans- continental  route. — V.  74,  p.  95. 

Seaboard  Air  Line  Ry.— New  Director.— Alexander  Smith 
Cochran  has  been  elected  a  director  to  succeed  his  father, 
the  late  William  F.  Cochran  of  Yonkers.— V.  74,  p.  96. 

Southern  Pacific  Co.  —Refunding. — Apian  is  being  pre- 
pared for  the  issuance  of  long-term  low-rate  mortgage  bonds 
to  provide  for  maturing  bonds  and  issues  subject  to  call;  but 
we  are  informed  it  will  be  some  months  before  any  announce- 
ment will  be  made  in  connection  with  this  matter. 

Report  Denied. — The  report  that  the  Mexican  National  and 
Mexican  International  have  been  sold  to  the  Southern  Pacific 
Co.  is  denied  by  Mr.  James  Speyer. 

Lease  Terminated.— The  leases  of  the  Morgan's  Louis- 
iana &  Texas  RR.  &  SS.  Co.  and  Louisiana  Western  prop- 
erties to  this  company  expired  on  Jan.  1,  1902,  and  notice  is 
given  that  the  properties  will  henceforth  be  operated  inde- 
pendently, although  in  harmony  with  the  lines  of  the  South- 
ern Pacific  system.— V.  74,  p.  41,  43,  152. 

Southern  Pacific  RR.— Application  to  Reopen  Land  Case. 
—Joseph  H  Calla,  as  the  representative,  of  the  United  States 
Government,  on  Jan.  20  entered  a  motion  in  the  United 
States  Supreme  Court  to  open  and  correct  the  judgment  in 
the  land  cases  decided  recently  (see  V.  74,  p.  152.)  He  asks 
that  the  Circuit  Court  be  directed  to  enter  a  decree  providing: 

In  favor  of  the  Government  for  the  lands  outside  the  20  mile  limits 
of  tne  grunt  to  the  Southern  Pacific  made  In  I860,  bat  within  the  30- 
mile  limits  of  the  grant  made  to  that  company  by  the  Act  of  1871  and 
overlapped  by  the  30-mlle  limits  of  the  grant  to  the  Atlantic  &  Pacific 
RR.  Co.  by  the  act  of  1866.-V.  74,  p.  152. 

Toledo  &  Ohio  Central  Ry.  —  Ouarant eed  Bonis.— See 
Kanawha  &  Hocking  Coal  &  Coke  Co.,  under  "Industrials," 
on  page  271.— V.  73,  p.  1358. 

'I  alette  Kail  ways  &  Light  Co.— Earnings.—  The  results  for 
the  calendar  years  1901  and  1900  compare  as  follows: 

Year—                        Orom.  Net.  Charges.  Bal.forstk. 

1901 $1,311,084  $674,677  $115,168  $'459,50 » 

1900 1,182,517  565,572  409,051  150,521 

-V.  74,  p.  96,42. 

Union  Terminal  Co.  of  New  York.— Incorporated.— This 
company  was  incorporated  at  Albany  on  Jan.  M,  with  $100,- 
000  authorized  capital  stock  in  shares  of  $100  each,  to  con- 
strnct  a  standard-gauge  tunnel  road,  to  be  operated  by 
electricity*  between  Jersey  City  and  the  boroughs  of  Man- 
hattan and  Brooklyn,  as  an  ontlet  for  railroads  entering 
Jeriey  City.    The  ronte  described  is  briefly  as  follows: 

Varlok  and  Montrose  avenues,  Brooklyn,  under  the  KaHt 
Klv  r  to  l-Hn  Ht.,  Manhattan  BoTOOgh,  and  thenoe  due  west  under  the 
ft  idion  River,  to  a  point  on  the  boundary  line  of  New  York  and  New 
Jtm*y,  there  to  oonnaot  with  a  railway  to  be  built  under  New  Jersey 
la//*  to  toitftble  connection*  with  the  various  railroads  enterln«  lersoy 
'  ty  and  Hoboken;  with  a  branoh  from  nthHt  at  Broadway,  Man 
*t,  BoTOOgh,  under  Broadway,  and  under  Madison   Hq.  and  Madi- 


son Ave.  to  42d  hi,  and  the  Grand  Central  Station;  al«o  from  mhi  and 

HudlOnStl.    Moiltliward  under  ilmlnon    HI,.,  College    Place  and    (Jreeu- 
Vloh  St.,  DO  Battery  Place,  and  to  and  around  Bowling  Urcou. 

The   directors  are   the   following    New  York    men,  Mail] 
Voorhees,  .Stanton  and  Cox  being  connected  with  the  Stand 
ard  Trust  Co.  : 

Francis  H.  Leggett, ' Frederick  p.  v*oorlieee,  Roy  Itone,  Cbarlei  F. 

Hiulllm.  Loula  I-  Stanton,  William  0.   Cox,  JVI.  IC.    RobtiiHon,   Appleton 
I).  Palmer,  John  A.Stewart. 

Union  Traction  Co.   of  Philadelphia.— negotiations.— 

John  M.  Mack,  representing  the  rival  rapid-transit,  franchises 
American  Elevated  Rit.  in  Ohboniole  of  Jan.  i^,  p, 
11'.),),  met  on  Wednesday  five  of  the  directors  of  the  Union 
Traction  Co.  ti  discuss  his  proposition  for  a  merger  of  the 
two  interests.  The  plan  is  believed  in  Philadelphia  to  in- 
volve the  organization  by  the  Mack  Foerderer  syndicate  of  a 
new  company  which  shall  take  over  under  lease  the  Union 
Traction  system.  The  "Philadelphia  Ledger"  on  Thursday 
said : 

It  1r  certain  that  a  lease  on  the  basis  t  bus  far  discussed,  that  1h,  on 
a  sliding  soale  of  dividends  heulnnlnK  at  3  oer  cent,  or  $1  50  a  share, 
for  two  years,  and  then  ad vii nolnK  until  after  nix  years  <i  per  cent 
shall  be  reached,  will  be  opposed  by  many  of  the  stockholders,  of 
whom  some  are  lniluentlal.  Those  who  object  to  such  a  lease  say  that 
the  oompany  is  already  earning  3  p.  c,  and  that  the  prospects  are  for 
such  gradual  Increase  In  the  business  as  would  pay  greater  dividends 
In  the  future.  A  oall  of  $ft  a  share  has  been  expeoted,  but  It  was  also 
believed  that  coupled  with  this,  which  would  provide  for  Improve- 
ments, would  be  a  dividend. 

The  new  company,  it  is  said,  would  probably  be  known  as 
the  Consolidated  Traction  Co.— V.  74,  p.  152. 

Wabash  River  Traction  Co.— Mortgage. — The  amount  of 
the  new  mortgage  is  stated  as  $350,000.    See  V.  74,  p.  207. 

Washburn  Bayfield  &  Iron  River  RE.— Expected  Decision. 
— The  Supreme  Court  of  Wisconsin  was  expeoted  on  Jan.  28 
to  decide  whether  or  not  it  will  grant  a  writ  authorizing  the 
Attorney-General  to  bring  suit  againet  Receiver  Frost  to 
prevent  him  from  carrying  out  the  order  of  the  Federal 
Court  to  tear  up  the  tracks.  Deputy  sheriffs  are  now  guard- 
ing the  road  by  order  of  Circuit  Court  Judge  Parrish. — V.  73, 
p.  901. 

Western  Maryland  RR.— Propositions. — Mayor  Hayes,  on 
Jan.  24,  submitted  to  the  City  Finance  Commissioners  prop- 
ositions with  reference  to  the  purchase  of  the  property  by 
Hambleton  &  Co.  of  Baltimore,  W.  Henrv  Henderson  of 
Philadelphia,  C.  H.  White  &  Co.  of  New  York,  Samuel  R. 
MacLean  of  Pittsburg  and  Francis  A.  Coffin  of  New  York. 

A  bill  was  introduced  in  the  Maryland  Legislature  on 
Jan.  21  to  forbid  the  sale  of  the  interests  of  the  City  of  Balti- 
more in  the  property  (see  V.  73,  p.  1012)  except  upon  ordi- 
nance passed  by  the  City  Councils,  and  signed  by  the 
Mayor,  naming  the  price  and  the  purchaser,  the  sale  to 
be  ratified  by  the  vote  of  the  citizens  at  the  next  general  elec- 
tion. The  passage  of  this  bill  would  prevent  a  sale  under 
foreclosure  proceedings. 

A  committee  of  the  city  directors  has  submitted  to  the 
Mayor  of  Baltimore  three  bills  which  provide  for  the  carry- 
ing out  of  the  recommendations  made  by  the  directors  in 
their  recent  report  through  the  conversion  into  preferred 
and  common  stock  of  the  deferred  interest  due  the  city  and 
Washington  County.    See  V.  73,  p.  1012. 

The  "Baltimore  Sua"  of  Jan.  21  contained  a  long  letter, 
and  on  Jan.  27  an  advertisement,  both  signed  by  President 
Hood,  replying  to  a  letter  from  Hambleton  &  Co.  with  regard 
to  the  position  of  the  property. 

An  ordinance  was  introduced  in  the  Baltimore  City  Council 
on  Jan.  27  authorizing  the  sale  of  the  city's  interest  in  the 
road  for  $4,500,000  cash,  $1,500,000  first  mortgage  4s  and  $6,- 
000,000  pref.  5  p.  c.  stock;  total  at  face  value  $12,000,000,  being 
substantially  the  amount  of  the  city's  claim  for  principal  and 
interest  after  deducting  sinking  fund  assets  (see  V.  73,  p. 
1012).  A  Philadelphia  syndicate,  headed  by  Charles  F. 
Kindred,  is  reported  as  behind  this  move.— V.  74,  p.  153. 

West  Virginia  Central  &  Pittsbury  Ry.— Purchase  Price. 
— Baltimore  advices  state  that  the  shareholders  residing  in 
that  city  who  sold  their  stock  to  the  E.  L.  Fuller  syndicate 
received  payment  on  Jan.  24  by  checks  at  $100  a  share, 
through  the  First  National  Bank  of  New  York.— V.  74,  p. 
207,  96. 

| The]  Wilmington  (N.  C.)  Street  Ry.— Successor.—  This 
new  company  was  incorporated  at  Raleigh,  N.  C,  on  Jan. 
17,  with  $200,000  authorized  stock  (part  preferred),  as  a  re- 
organization of  the  Wilmington  Street  Railway  Co.  The 
officers  are:  President,  Hugh  MacRae;  Directors,  C.  P.  Bollea 
Jr.,  M.  F.  H.  Governeur,  W.  W.  Randolph  and  Junius 
Davis.— V.  73,  p.  901. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allis-Chalraers  Co. — Alliance  with  U.  S.  Steel  Corporation. 
— Elbert  H.  Gary,  Chairman  of  the  Board  of  Directors  of  the 
United  States  Steel  Corporation,  has  been  elected  Chairman 
of  the  Board  of  Directors  of  the  Allis-Chalmers  Co.,  succeed- 
ing Wm.  W.  Allis.  General  Superintendent  Edwin  Rey- 
nolds also  retires,  giving  ill-health  as  the  principal  reason. — 
V.  73,  p.  84. 

Amalgamated  Copper  Co. — Price  of  Copper. — The  price  of 
lake  copper,  which  on  Jan.  26  touched  11  cents  a  pound,  has 
since  advanced  sharply.  Yesterday  there  was  much  excite- 
ment on  the  Metal  Exchange  in  this  city,  bids  being  made 
for  blocks  as  large  as  2,000,000  pounds,  and  electrolytic  as 
well  as  lake  figuring  in  the  bide  and  offerings.    While  no 
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II y,  it  in  said    there    wan    cuum 
,ke  ta  quoted  at   l  '   ,    bid    and    I8V4 


Salea  W 

tkbl  •    I'llalUeM. 

M   taLd  Hell         I      .  the  BcllniK  agent   of  the 

iltfaina'  pal  .  I.>wlug  the  prii-ns  made  by  the 

:»Ulert.       Kllliloru     v»  ■  iPUt      t  In*  t      tlir 

\  11  1  supply,  ('Mi    ,ui  1  iii  er  of 

[he  I  ai  Baying  ;      "  Wo  Imvn  lotl  Of 

oo]  tnd  will  iiAvn  iimr.  W-'  have  enough 

tupply  the  entire  I  until  July  1," 

.,    Fielding,  a  director  of  the   Rio  Tlnto  Com] 

iu  town,  and  minor  haa  it  that  he  i»  iu  communication  with 
the  Amalgamated  interest  —  V.  74,  p.  168, 

American  Hawaiian    SteauiMblp    Ci  /•.— 

C'harlna  li    Flint  haw  resigned  as  Treasurer  aud  ban  been  miu- 
L    11    Laphain.     The   firm   of   Flint,  Dearborn  & 
Co.  has  ht-f  11  dissolved  aud  is  raoceeded   by  Dearborn  &  Lap 
ham,  capital  18,900,000.— V.  71,  p.  1068. 

Amt-rlcuu  l.ocotuotire  Co.— Earnings. — The  circular 
signed  by  President  Callaway  recently  sent  to  the  stockhold- 
ers states  that  the  earnings  from  Jnn«-  15,  1901  (the  time  of 
oommenoement  of  operation.**,  to  Dec.  81,  partly  estimated, 
were  $1  11,  aud  expenses,  without  allowance  for  d--| .1 

1,608;  balance  tor  preferred  stock,  $1,675,388.  The 
two  qnarferly  dividends  of  1  k  per  cent  each  on  the  preferred 
stock  < fJ4  100  000)  paid  Oct.,  11M)1,  and  Jan.,  1002,  call  for 
1,500.  b'ull  detailed  reports,  the  company  states,  will  be 
made  at  the  expiration  of  each  fiscal  year  beginning  June  80 
next.— V.  74,  p.  207,  96. 

American  Strawbourd  Co.— Consolidat ion. — The  manage 
ment  has  sent  to  the  stockholders  a  circular  "relative  to  the 
consolidation  of  a  large  proportion  of  the  box  board  manu- 
facturers into  one  company."  The  circular  refers  to  the  cir- 
cular letter  of  June  26,  1901  (see  V.  78,  p.  84),  in  response  to 
which  holders  of  more  than  a  majority  of  the  shares  agreed 
to  deposit  their  holdings  with  the  Merchants'  Loan  &  Trust 
Co.  of  Chicago.  Such  deposit  is  now  requested  to  be  made 
within  ten  days.  If  the  deal  does  not  go  through  by  May  31 
the  deposited  shares  will  be  returned.  Upon  the  deposit  of 
shares,  the  present  circular  says, 

The  Merchants'  Loan  &  Trust  Co.  will  execute  and  deliver  to  you  a 
receipt  therefor  showing  that  your  stock  Is  to  be  exchanged,  upon  the 

ro> r  of  the  undersigned  committee  (President  R  F  Newcouib,  J.  A. 
Spoor  and  R.  0.  Clowry),or  any  two  of  them,  for  certificate  for  so 
mail y  shares  of  stock  of  the  United  Box  Board  &  Paper  Co.  as  the 
.■mini  lttee  shall  certify  you  are  entitled  to  under  th«  terms  of  the  con- 
tract between  snoh  committee  and  said  promoters. 

As  your  committee  believes  the  consummation  of  this  consolidation 
will  be  greatly  to  the  interest  and  benefit  of  the  stockholders  of  the 
American  Straw  board  Co  ,  we  trust  yoa  will  give  this  matter  your 
Immediate  attention,  so  that  progress  wiU  neither  be  delayed  nor  de- 
feated.—V.  74,  p.  207. 

American  Telephone  &  Telegraph  Co.— Bond  Sale.—Ver- 
milye  &  Co.  of  New  York  and  Boston,  and  Kidder,  Peabody 
&  Co.  of  Boston,  offered  this  week  for  subscription  at  99  and 
interest  $10,000,0(0  of  the  collateral  trust  4  per  cents  of 
1929.  These  bonds  are  part  of  a  block  of  $13,010,000  ($3, 
000,000  sold  privately),  which  was  issued  to  provide  the 
money  necessary  to  pay  for  the  controlling  interest  which 
the  company  acquired  on  Jan.  25  in  the  Western  Telephone  & 
Telegraph  Co.  [successor  to  the  Erie  Telegraph  &  Telephone 
Co.],  into  whose  treasury  was  paid  on  Saturday  last  $6,f  00,000 
cash  to  pay  for  much-needed  extensions  and  improvements. 
The  amount  of  collateral  trust  bonds  outstanding  has  thus 
been  increased  to  $38,000,000,  inclusive  of  the  $10,000,000  of  4 
per  cent  debentures  of  the  former  American  Bell  Telephone 
Co.,  making  the  total  annual  interest  charge  $1,520,000. 
President  F.  P.  Fish  in  a  letter  to  the  bankers  says:  The  net 
revenue  for  the  year  1901,  after  deducting  taxes  but  not  in- 
terest on  bonds,  is  estimated  (the  books  not  having  yet  been 
closed)  to  have  been  $8,000,000.  The  capital  stock  of  the 
company  is  stated  by  President  Fish  as  $114,858,400.  of  which 
there  is  outstanding  in  the  hands  of  the  public  $82,748,000 
It  was  announced  yesterday  the  bonds  had  been  over-sub 
scribed.— V.  74,  p.  207,  97. 

Butterick  Co.— Stock—  The  $12,000,000  authorized  stcofc 
of  thin  new  company  will  be  all  of  one  kind.  There  will  be 
no  preferred  stock,  nor  will  the  company  issue  any  bonds. — 
V.  74,  p.  153. 

Cambria  Steel  Co.—  Change  in  Fiscal  Year.— We  are 
officially  informed  that  the  fiscal  year  of  this  company  will 
hereafter  end  on  Dec.  31,  instead  of  Oct.  31,  as  heretofore. — 
V.  74,  p.  208,  153. 

Chicago  Telephone  Co.— Injunction.—  Judge  Tuley,  at 
Chicago,  on  Jan.  7,  in  the  action  brought  by  the  Illinois 
Manufacturers'  Association,  granted  an  injunction  restrain 
ing  the  company  from  charging  more  than  $125  a  year,  the 
rate  fixed  by  the  city  ordinance  of  1899.  as  against  $175,  which 
has  been  paid  by  subscribers  for  unlimited  service.  The 
case  will  be  appealed.— V.  73,  p.  1266. 

Consolidated  Lake  Superior  Co.—  Views  of  Plants,  Etc.— 
The  company  has  issued  a  pamphlet  containing  more  than 
sixty  handsome  views  of  the  buildings,  mines,  water  powers 
and  railways  belonging  to  the  companies  which  it  owns. 
The  substantial  character  of  the  buildings,  it  is  stated,  was 
made  possible  at  an  extremely  low  cost,  due  to  the  stone 
neceesary  for  their  erection  being  available  free  of  cost,  since 
excavated  in  the  construction  of  the  water  power  oanals. 
The  views  clearly  indicate  the  advantages  which  the  com 
pany  possesses  in  the  way  of  transportation,  raw  materials 
(timber,  iron  ore,  etc.)  and  water  powers.— V.  74,  p.  97. 


(  ounollduled  'I'ohai  vo  Co.  --('tmihiitut  tons.—  Thecentraliza' 
1  Ion  nilrol  of  the  leading  tobacco  manufactories  of  the 

world  in  the  htuds  of  a  few  Important  interests  seems  to  be 
making  rapid  progress.  AJ  stat«-d  below,  persons  identified 
with  the,  universal  bob  1  ily  acquired  control  in 

London  oi  theHenrj  Clay- Book  Tobacco  Co.  The  Consol- 
idated Tobat  uid  its  allies  in  .  |.i.  niber  last,  purchased 
the.  greater  part  Of  the  share  capital  ol  Ogdens  Limited  of 
Liverpool  ami  111  Decembei  the  JaamatCl  Cigarette  Co.  of 
Drr  .1  also,  it  is  belle V<  l  Kyria/.i  Brothers  of  Berlin; 
otiations  for  propel  1  li  -  In  other  parts  of  the  world  are  un- 
1  to  be  pending.  The  Imperial  Tobacco  Co.  of  Grreat 
Britain  and  Ireland,  a  (oncmn  with  £15,000,000  of  author- 
ed capital  stock,  is  undertaking  to  unite  and  protect  the 
English  tobacco  interests,  and  is  said  to  have  secured  the  co- 
operation of  the  Salmon  and Qlnokatain  interests,  which  have 
200  stores  in  London  aud  the  Continent. 

t 'urchttisr.—  The  friends  of  the  company,  it  is  understood, 
have  purchased,  probably  for  its  account,  the  Cabanas  of 
(  arvajal,  one  of  the  oldest  cigar  factories  in  Cuba. — V.  73, 
p.  1359. 

<  onsolidated  Schuylkill  Gas  Co.— See  Phumix  Gas  & 
Electric  Co.  below. 

Crude  Rubber  Co.— Co-receiver. — On  petition  of  creditor*1, 
Arthur  H.  Masten  has  been  appointed  co- receiver  with  W.  W. 
Ladd.-V.  74,  p.  07. 

East  Coast  Milling  Co.— Incorporated.— This  company 
filed  articles  of  incorporation  in  New  Jersey  on  Jan  13.  The 
authorized  capital  stock  in  $9,000,000,  of  which  $2,<  00,000  pre- 
ferred 6  per  cent  non-cumulative.  The  company,  it  is  stated, 
has  acquired  control  of  the  Eastern  Milling  &  Export  Co. 
(ste  V.  73,  p.  901)  and  will  operate  its  twenty  seven  plants  in 
connection  with  the  new  mill  mentioned  below,  making,  it  is 
said,  the  total  capacitv  about  18,000  barrels  daily. 

The  "  Philadelphia  Record  "  says  : 

One  of  the  largest  milling  plants  In  the  United  States  Is  to  be  built  In 
this  city  at  Delaware  Avenue  and  Green  Street  by  the  E»»t  Coast 
Milling  Co  ,  which  has  acquired  the  property  of  Alexander  Kerr,  Bros. 
&  Co.,  salt  Importers,  ou  Delaware  Avenue,  as  well  as  the lr  wharf 
pioperty,  extending  eOO  feet  out  Into  the  Delaware  River  at  Or een 
street.  The  mill  will  have  an  output  of  5,000  barrels  of  Hour  per  day. 
The  same  syndloate  1b  also  interested  In  the  Atlantic  Flour  Mills  Co., 
whloh  Is  capitalized  at  $lf  0,000. 

The  officers  and  directors  are: 

President,  Samuel  T.  Kerr;  Vice-President,  ADdrew  J.  Toouiey; 
Treasurer,  D.  R.  Locher;  General  Manager,  Charles  K.  Hannan. 
Directors:  Samuel  T.  Kerr.  Philadelphia;  O.  H.  Locher.  Lancaster, 
Pa.;  H.  C.  Nlles,  York,  Pa.;  Frederick  F.  Culver,  New  York;  P.  Rubs, 
Harrlsburg.  Pa.;  A.  J.  Toomey,  D.  R.  Looher,  and  Charles  K.  Hannan 
of  the  Eastern  Milling  &  Export  Co.;  H.  G.  Wolf,  Chambersburg,  Pa., 
and  O.  L.  Gubelman,  New  Jersey. 

Eastern  Milling  &  Export  Co.— New  Control.— See  East 
Coast  Milling  Co.  above.  -V.  73,  p.  901. 

Equitable  illuminating  lias  Light  Co.  of  Philadelphia. 
— Output. — The  statement  of  gas  sold  in  the  city  of  Phila- 
delphia for  the  quarter  and  the  year  ending  Dec.  81,  as  filed 
with  the  city  authorities,  compares  as  follows: 

Cubic  feet  gat—                     1901.  1900.  1899. 

3  months 1,091,108.900  1,137,430,000  1.008.535,210 

12months 4,200,313,150  3,911,599.400  3,564.810,610 

12  mos.  gross  revenue..       $4,200,313  $3,911,599  $i,»64,811 

Of  which  city  reoeivee..  420,031  391,160  356,481 
— V.  73,  p.  1210. 

Erie  Telegraph  &  Telephone  Co.— Sold  to  Successor 
Company. — Stockholders  representing  more  than  96.000 
shares  voted  on  Saturday  last  to  sell  the  frauchises  and  prop- 
erty of  the  company  for  $1,594,426  to  the  Occidental  &  Ori- 
ental Telephone  &  Telegraph  Co.,  a  company  incorporated 
last  week  with  $5,0u0,000  authorized  capital  stock.  The 
Occidental  Company  has  since  turned  over  its  assets  to  the 
Western  Telephone  &  Telegraph  Co.  (see  below),  as  the  suc- 
cessor of  the  Erie  Company,  per  plan  in  V.  73.  p.  1359. 

Payment  Called.  —The  reorganization  plan  (V.  73.  p  1359) 
having  been  formally  declared  operative,  the  deuo-iting 
stockholders  are  notified  that  upon  payment  to  the  National 
Shawmut  Bank  of  Boston,  on  or  before  Feb.  25,  1902  of  $25 
per  share  for  each  share  of  Erie  stock  deposited,  they  will  re- 
ceive receipts  for  the  number  of  preferred  and  common 
shares  of  stock  of  the  Western  Telephone  &  Telegraph  Co. 
to  which  they  are  entitled. 

On  Boston  Unlisted.— The  Boston  Stock  Exchange  has 
placed  on  the  unlisted  department  the  receipts  of  the  Na- 
tional Shawmut  Bank  for  $  0,000.000  5  per  cent  bonds  and 
the  tempornry  certificates  for  $16,000,000  preferred  stock 
and  $16,h(j0  000  common  stock  of  the  Western  Telephone  and 
Telegraph  Co.-V.  74,  p.  208,  154. 

Gas  Light  Co.  of  Augusta.  Ga.— Bonds  Offered.— John 
W.  Dickey  of  Augus'a  is  offering  at  par  and  tuterest  the 
company's  $300,000  first  mortgage  5  per  cent  $1,000  bonds. 
date'1  July  1,  1889,  <iue  Julv  1,  1919;  coupons  payable  Jan.  l 
and  July  1  in  New  York;  Nonh  American  Trust  Co.  ot  New- 
York,  trustee.     A  circular  says: 

These  bonds  are  a  first  Hen  on  all  the  properties  of  the  company, 
which  was  chartered  J au.  21,  >8o2,  and  sluoe  that  time  h.t*  had  a 
praotioally  unbroken  reoord  as  a  dividend  payer.  The  oonipauy  *n- 
Joys  a  monopoly  In  Augusta  aud  suburbs,  a  population  01  \),\  OO;  the 
held  is  so  completely  oovared  (bat  it  la  doubtful  if  oppoalttoa  wUJ  'te 
velop;  the  capital  stock  is  $  -OO. OOO.  I'lio  imuimuv  ui>i>r*u><  umior  a 
charter  from  tlu<  St  te,  whloh  it*  perpetual,  burin*  llu>  pa*l  thr»x» 
yea<s  the  ttuHlueitH  uuder  the  new  uiammomeut  bat  shown  the  follow 
iiiK  reiuark.iiiio   increase:    Ooiupar<tilv«   k»*  sale  .  '     * 

18w8,  1W.810.2C0;   L899,  86,976,000;   1900,  S4.08a.H0O;     901, 
800.    New  inaius,  7  miles,  hav«>  been  pl*o«xl,  iU>w  uiastu*  U  milc»s    ^t 
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Sammond  ice  Co.  of  'Delaware.'—  B£ortgaqe,*-Thia  com1 
pany  has  made  a  mortgage  to  the  C'ty  I'mst  &  Banking  Oo. 
of  Baitim  >rn  as  trustee  to  secure  $'250,0011  of  6  i"  r  oent  gold 
bonds  of  |l,000  eioh,  due  J  in.  1,  1923.— V.  73,  p.  639. 

International  Oar  Wheel  Co.— Mortgage,  Thl  i  oomp  uiy'n 
m  >rtgage  receatly  m  ide  to  tb^e  N  >rbh  AmHrio  iu  I'm  u  ( !o.  of 
this  city,  as  trustee,  la  described  as  follows  : 

The  mortgage  Is  dated  Deo.  33, 1901,  and  secures  $600,000  of  first 
mortgage  o  per  oent  gold  bonds,  payable  ten  (ears  from  date  of  the 
execution  series  A,  denomination  $1,000:  serlen  B,  8500  eaob, 
anil  series  0,  $ioo  eaoli,  Interest  payable  Jan,  i  and  July  l.  begin- 
nintf  July  1.1902.  Ponds seoured  by  real  estate  situated  in  the  oitj 
of  Buffalo,  Krte  County.  New  Voile,  and  certain  plecos  and  paroels  of 
land  situated  In  the  County  of  Wayne,  Mich.  Also  $40.0ttO  capital 
stock  Of  Gruson  lion  Works,  $36'/, 975  capital  stock  of  New  York  Car 
Wheel  Co.  and  $9,850  capital  stock  of  Michigan  Iron    to.— V.  74,  i».  >.>H. 

Kanawha  &  Hocking  Coal  &  Coke  Co.— Authoritative 
Statement  — The  following  is  an  authoritative  statement  re- 
garding the  company's  bonds,  which  are  guaranteed  by  the 
HockiEg  Valley  Ry.  and  the  Toledo  &  Ohio  Central  Ry.  (but 
not  by  the  Knnawha  &  Michigan  Ry.,  as  previously  stated): 

First  mortgage  gold  5  per  oent  bonds,  dated  July,  1901;  due  July, 
1951;  guaranteed  unconditionally,  principal  and  interest,  by  tbe 
Hooking  Valley  Ry.  Co.  and  tbe  Toledo  &  Ohio  Central  Ry.  Co.  by  en- 
dorsement on  eaob  bond;  subject  to  redemption  on  and  after  July, 
1911,  at  110  and  accrued  inteieat  from  sinking  fund.  It.  is  expeoted 
that  this  fund,  which  is  established  at  2^  cents  a  ton,  will  retire  the 
issue  at  maturity.  The  bonds  are  secured  by  a  first  mortgage  upon 
the  properties  of  tbe  Kanawha  &  Hooking  Coal  &  Coke  Co..  consisting 
of  about  21,0.  O  aores  of  coal  lands  lying  along  the  Kanawha  River  ou 
the  line  of  the  Kanawha  &  Michigan  RR.;  also  upon  valuable  leases 
of  about  12,000  acres  of  coal  lands  in  the  same  vicinity.  They  cover 
also  all  Improvements  on  these  properties  in  the  way  of  breakers,  rail- 
road traoks,  modern  machinery,  coke  ovens,  etc.  Trie  properties  have 
been  open  and  in  actual  operation  for  some  time.  It  is  expeoted  that 
they  will  produce  at  least  1,000,000  tons  of  coal  the  first,  year,  and 
after  that  the  production  oan  probably  be  increased  to  upwards  of 
2,000,000.  It  is  estimated  that  the  earnings  of  the  company  for  the 
first  year  will  be  at  least  $300,000.  sufficient  to  pay  the  interest  upon 
$2,750,000  of  bonds  issued,  amounting  to  $137,500,  leaving  a  surplus 
of  $162,500  applicable  towards  dividends  on  the  company's  stock. 
The  proceeds  of  the  $2,750,000  bonds  have  been  applied  in  the  pur- 
chase of  .properties;  expenses  of  organization,  etc.,  including  about 
$125,000  worth  of  new  machinery,  and  covering  also  the  provision  of 
cash  working  capital.  (See  also  further  facts  under  Toledo  &  Ohio 
Central  Ry.  Co.  in  V.  73,  p.  1358.) 

A.  M.  Kidder  &  Co.  of  this  city  and  Francis  R.  Cooley, 
Hartford,  Conn.,  are  offering  a  block  of  the  bonds  at  106  and 
interest. 

The  bonds  are  endorsed  with  two  guarantiee,  one  by  the 
Hocking  Valley  Ry.,  signed  by  N.  Monsarrat  as  President, 
the  other  by  the  Toledo  &  Onio  Central  Ry.,  signed  by  N. 
Monsarrat  as  Vice-President,  the  form  in  each  case  being  the 
same,  viz.: 

In  consideration  of  the  purchase  of  the  within  bond  and  of  the  sum 

of  one  dollar,  the  original  holder  thereof,  the Railway  Co.,  hereby 

guarantees  to  the  several  and  successive  holders  thereof  the  due,  reg- 
ular and  punctual  payment  of  the  principal  and  the  interest  of  the 
within  bond,  and  covenants  itself  to  pay  the  same  upon  demand  of  the 
holder  hereof  in  case  of  non-payment  by  the  obligor  when  due.— V.  73, 
p.  1359. 

National  Starch  Co.— Amalgamation.— Negotiations  look 
ing  to  an  amalgamation  of  the  leading  starch- manufacturing 
concerns,  including  this  company,  the  Glucose  Sugar  Refining 
Co.,  etc.,  are  again  in  progress.— V.  72,  p.  1191. 

New  York  &  Richmond  Gas  Co.—  Bonds  Offered.—  Forrest 
&  Co.  of  Philadelphia  are  offering  at  103  and  interest  $75,000 
of  the  present  issue  of  $500,000  first  mortgage  5s,  due  May  1, 
1921,  but  subject  to  call  at  110  and  interest;  total  authorized 
issue  $1,000,000,  $500,000  being  reserved  for  future  exten- 
sions. Further  facts  will  be  given  another  week. — V.  73,  p. 
141. 

Otis  Elevator  Co. — Acquisition.— The  reported  purchase  of 
a  majority  of  the  stock  of  the  Plunger  Elevator  Co.  of 
Worcester,  Mass  ,  is  confirmed.  The  share  capital  of  the 
Otis  Company  remains,  as  heretofore,  $6,000,000  common  and 
$4,000,000  preferred— V.  72,  p.  1241. 

Phoenix  GaB  &  Electric  Co.,  Phoenixville,  etc.,    Pa.— 

Bonds. — This  company,  whose  capital  stock  is  $800,000,  re- 
cently offered  at  par  and  interest  a  block  of  its  present  issue 
of  $750,000  collateral  trust  5  per  cent  sinking  fund  bonds, 
dated  Oct.  1,  1901,  and  due  Oct.  1,  1951;  denomination,  $500 
and  $1,000.  The  total  authorized  issue  is  $1,000,000.  A  cir- 
cular gives  the  following  : 

The  oompany  was  organized  Sept.  21, 1901,  for  the  purpose  of  ac- 
quiring and  operating  all  the  existing  gas,  eleotrlo  and  street  railway 
properties  In  Phoenixville,  Royersford  and  Spring  City,  1'enn.  It,  baa 
acquired  and  now  owns  the  stock  of  the  Hchuylklll  Valley  Illuminat- 
ing Co..  Consolidated  Schuylkill  Gas  Co.  and  Montgomery  <fe  Chester 
I  ';trlo  Ry.,  and  these,  com  panics  are  now  operated  t>y  the  same  man- 
agement. lhe  company  has  acquired  every  share  of  each  of  these 
companies.  All  of  the  bonds  of  the  railway  oompany  have  been  se- 
cured hoi)  are,  deposited  with  the  trustee,  two-thirds  of  the  Electric 
bonds  are  under  contract  for  delivery,  and  many  of  the  (las  bonds 
will  be  exchanged  for  the  new.  The  aggregate  outstanding  under- 
lying bonds.  It  Is  believed,  will  not  exceed  from  10  to  12  per  cent  Of 
the  new  Issue,  arid  tbete,  moreover,  can  be  called  and  retired  In  1W08. 
To  offset  In  tbe  mean  while  such  outstanding  bonds,  a  similar  amount 
of  tbe  new  at  ted  with  thetrastee,  a  mandatory  sinking  fund 

clause  becoming  opetatl  re  in  five  years  and  Uioroa  ter 

With  the  rapid  growth  of  the  Uas  (Jump  'ny  of  fto  per  cent  a  year.  Its 
business  since  June  1  last  has  hcoii  taken  as  representative  of  and  to 
ermine  Ita  present  level.  This,  with  the  business  of  the  Electrlo 
Company  since  tbe  first  of  the  current  year,  and  of  the  Hallway  Com- 
pany for  the  past  year,  shows  that  the  combined  receipts  and  expen- 
diture* are,  upon  thi«  present  basis  (report  dated  Oat.  i,  i»oi,  of  Voi- 
Inm,  fern  ley  <fe  Voliutn,  Certified  Pabllo  Aooonncauts):  cross  re- 
oetpte,  $IO<;,;>3i;  operating  expeuses,  $7^,503;  net  earnings,  $34,430. 


The  company  baa  scoured  from  the  Philadelphia  &  Beading  Railway 

Co.  a  water  power  In  Hie  Schuylkill  River   sullloloel  to  Opel  ale  a  large 
part,  nf  lis  present  electric  business. 

President,  L  Knowies  Perot;  Heoretary  anil  Treasurer,  F.  H  Bbel< 
ion,  112  North  Rroad  Btreet,  Philadelphia,  Dlreotors  L.  Knowies 
Perot.  Qeorge  c.  Carson  Jr.,  D.J.  Collins  and  P.  n  Shelton,  ail  of 
Philadelphia;  William  P.  Snyder,  Spring  Oity; ./.  Whttaker  Thompson, 

MonlClare;    [•'rank    V.    Norrla   and    Irvln    .1     llmwiir,  Of  1'lnenlx  ville; 

wiiiiam  i).  Ltpplnoott,  Camden.— V.  7a,  p.  iasi>. 

Schuylkill  Valley  lliamliuitlng  Co.  -See  Phoenix  Gas  & 
Bleotrlo  Co.  above, 

Soulh  American  Transportation  «!<>.  c.f  Baltimore— Jn> 
corporation.— This  company  on  Jan.  25  filed  la  Maryland  a 
cert) li' 'ate  of  Incorporation,  the  authorized  capital  stock  bo- 
urne $5,000,000.  The,  incorporators  are  Q-eorge  Surbmg, 
Klin!)*  Caldwell  and  John  P  O'Brien  ot  Baltimore,  Reginald 
Miner  of  Philadelphia  and  F.  W.  Child  of  New  York. 

Southern  New  England  Telephone  Co. — Increane  of  Stock 
—Earning*.— The  stockholders  on  Jan.  28  voted  to  increase 
the  stock  trom  $3,000,000  to  $5,C00  000.  The  results  for  the 
year  ending  Dec.  81,  1901,  are  reported  as  follow?:  Gross 
earnings,  $318,068;  net.  $177,515;  dividends,  $161,865;  bal- 
ance, surplus,  $15,680.— V.  74,  p.  156. 

Springfield  &  Xenia  (0.)  Telephone  Co.— Mortgage.— 
The  company  is  reported  to  have  made  a  mortgage  for  $350,- 
000  to  the  Western  Reserve  Trust  Co.  as  trustee. 

United  States  Envelope  Co.— Dividend  Reduced, — Th/s 
company,  which  from  June,  1899,  to  September,  1901,  inclu- 
sive, paid  quarterly  dividends  at  the  rate  of  7  per  cent  per 
annum  on  its  preferred  stock,  has  declared  a  semiannual 
dividend  of  2%  per  cent  on  the  preferred  shares,  payable 
March  1,  thus  reducing  the  rate  from  7  to  5  per  cent  per 
annum.— V.  73,  p.  1167. 

United  States  Light  &  Heating  Co.— Incorporated. — 
This  company  was  incorporated  in  New  Jersey  on  Jan.  12 
with  $2,000,000  authorized  capital  stock,  "  to  furnish  elec- 
tricity, light  and  heat,  especially  for  railways  and  railway 
cars."  Incorporators:  Wm.  B.  Irwin,  Wallace  Young,  John 
J.  Gilbert,  all  of  Jersey  City. 

United  States  Steel  Corporation.—  New  Alliance.— S&e 
Allis-Chalmers  Co.  above;  also  repoit  on  next  page. — V. 
74,  p.  216,  105. 

United  Telegraph,  Telephone  <te  Electric  To.  of  Hyde 
Park.— See  Telephone  Co.  of  America  below.— V.  71,  p.  867. 

Universal  Tobacco  Co.— Control  of  Henry  Clay-Beck  Co. 
— A  syndicate  comprising  interests  allied  with  the  Uni- 
versal Tobacco  Co.  and  the  Havana  Commercial  Co.  has 
purchased  control  in  London  of  the  Henry  Clay-Bock  To- 
bacco Co.,  Limited.  The  Havana  Commercial  Co.  and  the 
Clay-Bock  company  together,  it  is  claimed,  control  90  per 
cent  of  the  high-grade  tobacco  products  of  Cuba.  Plans  for 
amalgamating  the  three  companies  are  understood  to  be 
under  consideration.  The  same  interests  some  time  ago  pur- 
chased the  business  of  John  Anderson  &  Co.  See  also 
American  Tobacco  Co.  above. — V.  74,  p.  100. 

Western  Telephone  &  Telegraph  Co.— Incorporated.— This 
company  was  incorporated  in  New  Jsisev  on  Jan.  22  with 
$32,000,000  of  authorized  capital  stock,  of  which  $16,000,000 
is.6  per  cent  preferred  non-cumulative  until  Feb.,  1904,  and 
thereafter  cumulative.    Incorporators: 

Chandler  Hovey,  George  E.  Perrin  and  Albert  T.  Walker  of  Gutten- 
berg,  N.  J.,  and  Elmer  H.  Geran  of  Matawan,  N.  J. 

See  also  Occidental  Telephone  &  Telegraph  Co.  above. 

White  Knob  Copper  Co.— Officers'1  Report.—  The  following 
directors  and  officers  are  announced: 

Directors:  Wilbur  K  Matthews,  Charles  B.  Van  Nostrand,  William 
L.  Stow,  Edward  O.  Piatt,  Edgar  C.  Bradley,  Henry  J.  Luce,  Charles 
G.  Funk,  George  J.  Smith  and  J.  Reginald  Foster.  OtHoere:  President, 
Henry  J.  Luoe;  Vioe-rresident,  Wilbur  K.  Matthews;  Treasurer,  Cbas. 
B.  Van  Nostrand;  Secretary,  Charles  G.  Funk. 

In  addition  to  the  $160,000  already  expended  in  excess  of 
the  original  estimates,  it  is  believed  an  additional  $140,000 
will  be  required  to  place  the  property  upon  a  producing  basis, 
free  of  all  obligations.  The  old  West  Virginia  Company,  in 
liquidation,  recently  sold  to  a  syndicate  the  25,000  shares  of 
stock  of  the  new  company  held  in  the  treasury  at  $16  per 
$100  share,  subject  to  the  right  of  stockholders  of  the  new 
company  to  subscribe  at  the  same  price.  The  Oregon  Short 
Line  has  been  building  a  96-mile  branch  to  the  property, 
which  is  near  Houston,  Idaho.  The  company  claims  that 
with  copper  at  10  cents  a  pound  a  profit  of  over  $2,000  daily 
may  be  expected,  owing  to  the  percentage  of  precious  metals. 
See  V.  71,  p.  868;  V.  70,  p.  898. 


—Corporations  desiring  bonds  of  suretyship  for  their  officers 
or  employes  are  referred  to  the  twenty-ninth  annual  state- 
ment of  the  Guarantee  Company  of  North  America,  pub- 
lished among  our  advertisements  to  day.  This  company, 
"the  original  ompany  in  America,"  confines  its  business 
strictly  to  issuing  this  class  of  bonds,  and  it  has  accumulated 
lor  its  shareholders  a  surplus  of  over  200  per  cent  from  this 
business  alone,  and  not  in  any  way  by  contributions  from 
them.  The  resources  for  security  of  the  insured  amount  to 
over  a  million  and  four  hundred  and  sixty  thousand  dollars. 

—Moffat  [&  White  offer  for  sale  a  number  of  "  Bell  "  Tele- 
phone stocks,  the  list  comprising  stocks  of  the  American 
Tel.  &  T.  Co.,  New  York  <&  New  Jersey  Telephone  Co.,  Bell 
Co.  of  Philadelphia,  Boll  Co.  of  Buffalo,  Hudson  Hiver, 
Cumberland  &  Central  of  Pittsburg.  The  advertisement  is 
on  page  ix. 
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UNITED    STATES    STEEL    CORPORATION. 


ruKLiMiNAia     RIPOBT  TO   BTO0KHOLDER8— TO    BE   BUBMITTED    at   THE    WEST   ANNUAL   MEETING, 

17TH     FEBRUABY,    1902. 


h     .1    COBPOBATION, 

51  ■    Hoboken,  New  Jersey. 

.1  AM  WHY     10,   1902. 

To  the  Stockholder  of  the  l  failed  StaU*  Sleri  i  Corporation : 

The  business  oi  the  United  States  Btoel  I  '<>i  poration  for 
.ill  practical  purposes  began  April  l,  1001,  from  which  date 
Interest  on  the  bonds  and  dividends  on  Its  preferred  Btook 
began  to  accrue.  The  Board  of  Directors  lias  determined 
that  the  BsoaJyear,  Instead  of  running  from  April  to  April. 
shall  correspond  with  the  oalendar  year,  and,  in  order  to 
sufficient  time  for  preparation  of  annual  reports  to 
kholders,  the  by-law.-,  have  been  amended  so  as  to  pro- 
vide that  future  annual  meetings  shall  be  held  in  April. 

Under  the  provisions  of  the  original  by-laws,  the  fii 
annual  meeting  must  be  held  February  17th,  1902,  and  the 
(id  of  Directors  deems  it  best  to  submit  to  the  stock- 
holders at  that  meeting  a  preliminary  report  which,  as  far 
as  practicable,  shall  exhibit  the  operations  of  the  Corpora 
tion  for  the  nine  months  of  the  calendar  year  ending  Decem- 
ber 31,  1901. 

Eight  directors  whose  terms  are  about  to  expire,  beinsr 
those  Of  the  first  of  the  three  classes,  viz.:  Marshall  Field, 
Daniel  U.  Held.  John  D  Rockefeller  Jr.,  Alfred  Clifford, 
William  E.  Dodge.  Nathaniel  Thayer,  Abram  S.  Hewitt  and 
Clement  A.  Grisoom,  will  be  candidates  for  re-election  at 
the  annual  meeting  on  February  17th,  1902. 

This  preliminary  report  covers  only  the  first  nine  months 
of  the  Corporation's  existence,  a  period  too  brief  to  satis- 
factorily organize  and  systematize  the  business,  and  neces- 
sarily it  lacks  the  fullness  and  definiteness  of  information 
which  it  is  hoped  will  characterize  future  annual  reports. 

But  the  management  feels  fully  justified   in  stating  that 
much  that  at   the  time  of    organization  was  hoped  to  be 
accomplished  in  the  way  of  avoiding  wasteful  expenditures 
for  unnecessary  enlargement  of  plants  by  various  prominent 
steel  companies,  and   of  establishing  harmonious  co-opera 
tion  among  them,  has  been  successfully  achieved.     The  sev 
eral  companies   have   effected   many  economies  which  have 
been  attended  with  most  satisfactory  results,  and  the  out 
look  for  further  improvement  in  this  direction  is  most  grat- 
ifying. 

The  business  of  the  Companies  has  been  put  on  practically 
a  cash  basis.  The  losses  actually  incurred  through  bad  debts 
have  been  very  small,  and  little,  if  any,  loss  in  the  collec- 
tion of  accounts  and  notes  receivable  is  anticipated.  About 
seventy  per  cent  of  the  total  current  monthly  accounts  due 
from  customers  is  now  being  generally  collected  within 
thirty  days,  and  it  is  the  effort  of  the  several  managements 
to  maintain  the  businesses  on  a  strictly  cash  basis. 

The  results  of  operations  for  the  nine  months  are  as 
follows: 

NET  EARNINGS. 

Of  all  companies  from  operations  for  nine   months  ending 
December  31,  1901,  viz.: 

April $7,356,744 

May 9,612,349 

June 9,394,747 

July 9,580.151 

August 9,810.880 

September 9,272,812 

Ootober 12,205,774 

November 9,795,841 

♦Deoember  (estimated) 7,750,000 

Total $84,779,298 


Less  amounts  set  aside  for  the  following  purposes,  viz.: 

MinkiiiK  Funds  on  U.  8.  Steel  Corporation 
bonds  and  ii.>udsof  subsidiary  companies  $2,203,292 

Reserve  Funds 9,695,702 

11,958,994 


Balance $72,820,304 

Nine  months' Interest  on  bonds 11,400,000 

Balance ! $61,420,804.. 

Nine  months'  dividends  on  Btocks,  viz.: 

United  States  Steel  Corporation: 

Preferred,  5Vj%  ('%  annually) $26,752,894 

Common,  »%  (4%  annually) 15,227,812 

Total  $41,980,706 

Outstanding  stocks  of  subsidiary  companies..  25,101 

42,005,807 

Balance  for  nine  months,  applloable  to  additions  to  sur- 
plus, new  construction,  etc $19,414,497 

'During  the  close  of  lake  navigation,  from  December  to  April  In- 
clusive, the  earnings  of  mining  and  transportation  companies  are,  of 
oourse,  diminished. 

From  the  foregoing  statement  it  will  be  seen  that  the  net 
results  from  operations  of  the  several  companies  for  the 
first  nine  months  (December  being  estimated)  are  as  fol- 
lows: 

After  charging  to  operating  expenses,  month  by  month, 
all  current  renewals  and  ordinary  repairs  for  maintenance 
of  plants,  the  net  earnings  of  the  several  Companies 
amounted  to  almost  $85,000,000. 

From  this  sum  over  $2,250,000  was  set  aside  in  a  Sinking 
Fund  to  retire  bonds  of  the  Corporation  and  its  subsidiary 
companies;  $11,400,000  was  paid  for  nine  months' interest 
on  the  Corporation's  bonds ;  dividends  on  the  preferred 
stock  at  the  rate  of  1%  per  annum  were  paid,  amounting  to 
$26,750,000,  and  dividends  on  the  common  stock  at  the  rate 
of  4%  per  annum  were  paid,  amounting  to  $15,227,000,  mak- 
irg  a  total  of  over  $53,000,000  paid  out  for  interest  and 
dividends  on  the  bonds  and  stock  of  your  Coiporation  dur- 
ing this  period. 

Nearly  $10,000,000  was  set  aside  in  various  reserve  fund- 
to  cover  exhanstion  of  the  ore  properties,  general  deprecias 
tion  of  machinery  and  plants,  and  to  provide  for  extraor- 
dinary enlargements,  after  all  of  which  there  remained  as 
the  result  of  the  above  nine  months'  operations  undivided 
earnings  of  over  $19,000,000. 

A  satisfactory  Profit  and  Loss  statement  showiDg  in  de- 
tail the  earnings  and  expenses  of  the  several  companies 
cannot  be  given  until  their  accounting  systems  are  uniform, 
so  that  one  consolidated  Profit  and  Loss  statement  of  all 
companies  can  be  made.  The  foregoing  statement,  however, 
gives  a  substantially  accurate  account  of  the  results  of  the 
business  for  the  first  nine  months,  except  that  the  earnings 
for  the  month  of  December  are  estimated. 

BALANCE  SHEET. 

The  date  of  this  report  renders  it  impracticable  to  give  a 
complete  balance  sheet  as  of  Dec.  81,  1901,  and  consequently 
a  balance  sheet  showing  the  condition  of  the  Companies  at 
November  SOth,  1901,  is  submitted.  It  exhibits  the  assets 
and  liabilities  represented  by  the  capital  stocks  of  the  Cor- 
poration and  by  outstanding  stocks  of  subsidiary  companies 
except  that,  for  simplicity,  it  omits  indebtedness  from  one 
company  to  another,  as  such  sums  though  assets  of  one 
company  are  liabilities  of  some  other  company. 


CONDENSED    GENERAL    BALANCE    SHEET    NOVEMBER    30.     1901. 


ASSETS. 


PROPERTY  ACCOUNT- Cost  of  properties  owned  and  operated  by  the  several  companies 

DEFERRED  CHARGES  TO  PROFIT  AND  LOSS -Expenditures  for  Improvements.  Explora- 
tions. Stripping  and  Development  at  Mines,  and  for  advanoed  Mining  Royalties,  whioh  are 
to  be  ohargedto  Future  Operations  of  the  Properties 

INVESTMENTS: 

Outside  Real  Estate  and  other  property 


CURRENT  ASSETS: 

Inventories , 

Stocks,  Bonds  and  Securities  of  Outside  Companies 

Acoounts  Receivable $45,269,453  19 

Bills  Receivable 2,f2l,463  55 

$48,090,916  74 

Cash 55,315,527  99 


$95,603,997  57 
7,251,3- 


s  1, 437, 49  1,80*  53 

i  Mi. 7  7  I  09 
ISt.tlS,  -2'. 


:..t   77  1    7  4 


11,641    i  I  t.OM  1   M* 


FlSBEUAKY    1,    1003.] 
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LI  ABILITIES. 

CAPITAL  STOCK  OF  U.  8.  STEEI,  CORPORATION  : 

$508,212,543  70 
510.173.77H  40 

$1,018,886,829  10 

CAPITAL  STOCKS  OP  SUBSIDIARY  COMPANIES  NOT  HELD  BY U.  B. 8.00BP.  (PAR  VALUE): 

305,486  38 
203.300  00 
118,189  43 

771,925  81 

BONDED  AND  DEBENTURE  DEBT: 

303,450,000  00 

59,349, H88  85 

41,814  57 

362,841,683  42 

MORTGAGES  AND  PURCHASE  MONEY  OBLIGATIONS  (SUBSIDIARY  COMPANIES): 

3,457,037  55 
15.610,754  03 

10,067,791  58 

CURRENT  LIABILITIES 

22,228,343  60 

12,658.744  27 

5,435,342  15 

4.870,410  16 

5,081,790  00 

50,260,630  18 
525,398  67 

CONTINGENT  LIABILITY: 

SINKING  FUNDS  AND  RESERVES  FOR   DEPRECIATION 

21,236,040  54 

SURPLUS  OF  U.S.  STEEL  CORPORATION  AND  SUBSIDIARY  COMPANIES 

174.344,229  32 

$1,647,443,021  62 

E    &  O.  E. 


E.  SUBARSON,  Comptroller. 


INVENTORIES. 

The  inventories  represent  raw  material,  goods  manufact- 
ured and  in  procsss  of  manufacture,  and  manufactured 
goods  in  transit,  on  consignment  or  at  selling  departments. 
A  large  part  of  the  inventories  on  November  30th  is  made 
up  of  the  necessary  accumulation  during  the  Summer  and 
Fall  of  extensive  tonnages  of  iron  ore  for  conversion  during 
the  Winter  and  Spring,  when,  owing  to  the  close  of  naviga- 
tion mining  and  shipping  are  diminished. 

The  amount  of  finished  product  on  hand  is  largely  due  to 
inability  to  obtain  lreight  cars  for  deliveries  to  customers. 

The  inventories  are  taken  on  the  basis  of  the  actual  co9t 
of  the  materials,  including  labor,  at  the  several  departments 
of  the  companies  holding  the  same,  and  this  cost  is  below 
the  average  current  market  price  of  such  commodities. 

The  following  is  a  general  classification  of  the  inventories 
on  November  30th: 

Ores $34,776,053 

Pig  Iron,  Scrap,  Spiegel  and  Ferro 4,752,750 

Coal,  Coke  and  other  Fuel 1,160,361 

Pig  Tin,  Lead,  Copper  Spelter.  Nlofeel.  etc 2,0«7,531 

Manufacturing  Supplies  and  Miscellaneous  Stores  other- 
wise unclassified 12,170,161 

InKOts.  Blooms,  Billets,  Sheet  and  Tin  Bars,  Skelp,  Rods, 

Muck  Bar.  etc 9,343.894 

Finished  Products 15,322,636 

Mining  Supplies  and  Stores 1,170,859 

Railro-id  Supplies  and  Stores 851,645 

Materials,  labor  and  expense  looked  up  in  current  uncom- 
pleted bridge  contracts 9,268,361 

Materials  in  transit  and  on  consignment 4,699,746 

Total $95,603,997 

8INKING  FUNDS  AND  RESERVES  FOR  DEPRECIATION. 

The  item  of  $21,236,040  54  for  Sinking  Funds  and  Reserves 
for  Depreciation  in  the  balance  sheet  is  made  up  as  follows: 

Sinking  fund  on  U.  8.  Steel  Corporation  bonds. $1,520,000  00 

Sinking  funds  on  bonds  of  Subsidiary  Companies 1,264,197  50 

Reserved  for  general  depreciation,  including  that  of 
the  ore,  coal  and  ooke  properties,  and  for  extraordi- 
nary outlays  which  may  be  required  for  unusual  ex- 
penses, for  Improvements  and  for  renewals 18,451,843  04 

Total $21,236,040  54 

Supplementing  the  information  communicated  by  the 
amended  Certificate  of  Incorporation  and  the  amended  By- 
Laws,  copies  of  which  ;ire  annexed,  the  following  general 
statement  as  to  the  organization  of  the  Corporation  is  sub- 
mitted : 

ORGANIZATION  AND  THE  ISSUE  OF  STOCKS  AND  BONDS. 

The    United    States   Steel   Corporation  was   incorporated 
under  the  laws  of  the  State  of  New  Jersey,  the  original  cer- 
tificate of   Incorporation   having  been  filed  at  Trenton  Feb- 
ry  25, 1901,  and  the  amended   certificate    April  1,1901. 
By  the  amended  certificate  the  authorized  capital  stook  of 
the  Corporation  wae  fixed  at  11,000.000  shares  of  the  par 
value  of  $100  each,  equally  divided  into  5.500,000  shares  of 
ren  per  cent  cumulative  preferred  stock  (preferred  both 
as  to  dividends  and  capital)  and  5,500,000  shares  of  common 
.   k. 

Of   the    total   authorized    capital    stock,  there  have  been 

led   and  at  this  date  (January  10,  19020  are  outstanding, 

5,102,056  ihar<  .  of  preferred  stock  and  5,082,27*  shares  of 

omon  stock.    The  Corporation  also  has  issued  $808,450,000 

of  five  pei  cent  bonds  secured  by  a  Trust  indenture,  'lated 

April  I,  1901,  to  the   United   States  Trust  Company  of  New 

York  h  i  Trust* 

Substantially   all   of    these    bonds  and    shares  have  been 

issued,  to  aoqulrt  the  bon4sand  stocks  of  the  subsidiary 


companies  which  were  held  by  the  public,  as  well  as  consid- 
erable amounts  thereof  which  belonged  to  members  of  the 
Syndicate  and  to  the  Syndicate  Managers,  viz.:  (1)  the 
bonds  and  stock  of  the  Carnegie  Company  and  the  capital 
stocks  of  the  several  other  companies  under  the  original 
agreement  of  March  1,  1901,  with  J.  P.  Morgan  &  Co.,  Man- 
agers of  a  Syndicate  which  inoludes  among  its  members  and 
participants  officers  and  directors  of  this  Corporation  ;  (2) 
the  stocks  of  the  American  Bridge  Company  and  the  Lake 
Superior  Consolidated  Iron  Mines  under  the  agi-eement  of 
April  1,  1901,  with  J.  P.  Morgan  &  Co.;  (3)  the  stocks  of 
the  Oliver  Iron  Mining  Company  and  of  the  Pittsburg 
Steamship  Company  ;  and  (4)  the  stocks  of  the  Shelby  Steel 
Tube  Company,  for  which  a  contract  was  negotiated  in 
June,  1901,  with  representatives  of  the  stockholders  of  that 
company. 

DETAILS  OF  ISSUE  OF  STOCKS  AND  BONDS. 

(1)  4,247,6S8  shares  of  the  common  stock  and  4,249,716 
shares  of  the  preferred  stock  and  $303,450,000  face  value  of 
bonds  of  the  Corporation  were  issued  in  payment  for  the 
$25,000,000  in  cash,  paid  to  the  Corporation  by  the  Syndi- 
cate Managers,  and  for  the  stocks  and  bonds  set  forth  in  the 
following  table,  excepting  1,644  shares  otherwise  acquired, 
and  directors'  qualifying  shares,  viz: 

Mwal  St««l  C.mnanv  J  CommOD  Stock   ..$46,483,700 

Federal  steel  Company }  Preferred  Stock..  53,260,200 

National  Steel  Dnmnanv  i  Common 31,970.000 

JNauonai  steel  company $  Preferred 26,896  000 

National  Tn  he  Com  nan  v  (Common 40,000,000 

JNationai  lube  Company j  Preferred 40,000,000 

Amerloan  Steel  &  Wire  Company  ofSOommoo 49,981,400 

New  Jersey (  Preferred 39,999,000 

American  Tin  Plate  Company {  Os-gyu.........  28,000,000 

American  Steel  Hoop  Company {  SSSSS^V:^:  iffiooo 

American  Sheet  Steel  Company {gSSSi!*— "i:  iVS&'SS 

Carnegie  Company ISoX^^llllSSffloJSS 

(2)  722,025  shares  of  common  stock,  and  741,915  shares 
of  preferred  stock  of  the  Corporation  were  issued  for  the 
acquisition  of  $29,413,905  par  value  of  stock  of  the  Lake 
Superior  Consolidated  Iron  Mines  and  $30,946,400  of  common 
stock  and  $31,348,000  of  preferred  stock  par  values  of  the 
American  Bridge  Company  ; 

(3)  92,500  shares  eacl.  of  common  and  preferred  stock  of 
the  Corporation  were  issued  for  the  acquisition  of  an  out- 
standing one-sixth  interest  in  the  Oliver  Iron  Mining  Com- 
pany and  in  the  Pittsburg  Steamship  Company,  thus  securing 
the  ownership  of  all  of  the  stock  of  those  two  companies 
not  owned  by  the  Carnegie  Company  except  directors', 
qualifying  shares,  and 

(4)  20,045  shares  of  common  stock  and  17,910  shares  of 
preferred  stock  of  the  Corporation  were  issued  for  the  acqui- 
sition of  $8,018,200  of  common  stock  and  $1,776,100  shares  of 
preferred  stock,  par  values,  of  the  Shelby  Steel  Tube  Com- 
pany under  the  oorj tract  above  mentioned. 

The  Aragon  Iron  Mines  leasehold  and  the  stock  of  the 
Bessemer  Steamship  Company  have  beeti  purchased  for  cash 
paid  and  payable  by  this  Corporation  or  by  some  of  the  sub- 
sidiary companies  above  mentioned. 

All  of  the  bonds  of  the  Carnegie  Company  and  all  of  the 
stocks  of  the  companies  acquired  as  above  mentioned  by 
the  United  States  Steel  Corporation  have  been  lo  tged  with 
the  United  States  Trust  Company,  as  Trustee,  for  the  bene- 
lit.  of  the  Corporation  and  its  stockholders,  and  to  secure  the 
payment  of  the  $304,000,000  bonds  of  the  Corporation  au- 
thorized by  the  deed  of  trust  of  April  1,  1901.  This  deposit 
affords  security   to   stockholders  as   well    as    bondholders 


274 


THK    OHEONIOLK 


l  Vol.  LXXIV. 


u  ui    depletion  of    tlu'-ic-  important  MMtfl  of 
thr  *  ..i  poration, 
drou  larch  I  .in.i  a  pi  ii    .'    in  I  B,    1901   .ol 

i..    the  hoi  -  the  several  companies 

thei  oi  fled  were  issued  ind  published  by  the  tiyndii 

i -.      w    tin-    rates   offered   in    the    oiroular    dated 
March  j,  luoi,  tin-   Syndicate  acquired    the  common  sto 
and   preferred   ^i-k^   ..t    the  seven  oompaniea (othor than 
the    Carnegie    Company)     >>    previously    mentioned,    and 
thereupon   bold  ami  i i  this  Gorpo 

on  undei  the  oontraol  <>i   March  1,  1901.    The  Syndii 
delivered    to    the    holders  of    Biioh    itoaki  of    -..lid   seven 
companies  In   the  aggrej  I    oommon 

ik  and  },61 mares  of  pi  I  stook  of  this  Corn 

ite  acquired  sixty  i  fyti.ooo,  uuo)  of 

the   stook  of  the<  ompany,  and  6 

Talue  of  the  Ave  per  cent  bonds  of  the  Cam  impany, 

by  delivering  t"  the   holders  thereof  said  0,000  of 

ds  of  this  Corporation  and  91,900,000  In  oaah;  and 

Byndioate  acquired  the  remaining  fort;  p<-i  r.-nt  ($(54,000,- 

000)  of  the  stork  of  tin-  Cai  negle  Company  by  delivering  to 

the  holders  thereof   982,771   shares  of  preferred  stork  am  I 

,;mJ  shares  of  the  common  stock  of  this  Corporation. 

The  residue  of  the  oommon  and  preferred  stook  of  this 

Corporation  delivered  to  the  Syndieata  under  the  contia.t 
of  March  1,  1901,  and  not  used  for    the   acquisition    by  it  of 

the  stocks  of  tht>  specified  companies,  being  the  shares 
which,  as  stated  in  the  Syndicate  circular  of  March  2,  1901, 
were  to  be   retained  by  and   to  belong  to  the  Syndicate, 

amounted  to  049,967  Shares  Of    preferred    stock    and    (5  t<J,988 

if  oommon  stock      This  residue   of    stook  or  the   pro 
ceed->  thereof,  after  reimbursing  the    Syndicate  the  $35,000,- 
000  in  cash  which  it  paid  to  the  Corporation,  and  approxi- 
mately  $8,000,000   for  other  Syndicate  obligations   and  ex- 
penses, constituted  surplus  or  profit  of  the  Syndicate, 

The  transactions  between  this  Corporation  and  the  Syndi- 
cate having   been   concluded,  an   agreement  of    final  settle 
inent  and    mutual    release,  dated   January  3,  1902,  was  exe- 
cuted   b  tween    this  Corporation   and   the   Syndicate   Man 
agers. 

It  will  be  noted  that  this  Corporation  has  received  and 
now  owns  in  the  aggregate  more  than  ninety-nine  and  three- 
fourths  per  cent  of  the  shares  of  all  the  specified  companies. 
The  acquisition  of  so  large  a  proportion  of  the  shares  has 
enabled  the  Corporation  promptly  to  enter  upon  the  accom- 
plishment of  the  principal  objects  which  induced  its  forma- 
tion, and  has  facilitated  the  fulfilment  of  the  original  ex- 
pectations of  large  reductions  in  expenditures  for  improve- 
ments, of  increased  earnings  applicable  to  dividends,  and  of 
greater  stability  of  investment,  without  increasing  the 
prices  of  manufactured  products. 

LEASE  OF  POCAHONTAS  COAL  LANDS. 

Subsidiary  companies  of  the  Corporation  have  secured  a 
lease  of  fifty  thousand  acres  of  the  best  Pocahontas  coking 
and  fuel  coal  property,  on  a  royalty  basis,  and  on  favorable 
terms  for  production  and  transportation.  Plans  for  the 
prompt  development  of  this  property  on  a  large  scale  are 
under  consideration,  and  it  is  expected  that  in  the  near 
future  there  will  be  received  from  this  field  a  large  supply 
of  coke  and  fuel  coal.  With  this  acquisition,  it  is  estimated 
that  there  is  now  controlled  by  subsidiary  companies  a  suf- 
ficient quantity  of  the  best  and  cheapest  coking  coal  to  pro- 
vide, on  the  basis  of  present  consumption,  for  the  necessities 
of  all  the  furnaces  of  these  companies  during  the  next  sixty 
years.  The  Corporation  has  guaranteed  the  performance  of 
this  lease  on  the  part  of  the  lessees. 

GENERAL    RESULTS    IN    ORGANIZATION    AND 
MANUFACTURING. 

It  was  expected  that  by  harmonious  co-operation  of  the 
several  companies,  great  economies  in  manufacturing  would 
be  accomplished,  and  such  expectations  have  been  fully 
realized.  Diversified  management  has  been  dispensed  with 
as  far  as  possible,  and  the  several  companies  have  endeav- 
ered  to  adopt  similar  methods  as  far  as  suited  to  their  re- 
spective businesses.  Great  departments  like  Ore  Mining, 
Coal  Mining,  Manufacture  of  Coke  and  Lake  Transporta- 
tion, have  been  thoroughly  systematized,  and  the  manage- 
ments of  the  manufacturing  plants  in  the  same  locality 
have  been  brought  into  closer  relations. 

The  companies  have  endeavored  to  concentrate  the  manu- 
facture of  their  various  produc's  at  the  point  most  favor- 
able to  their  production,  thus  insuring  to  each  ultimate 
economy  in  manufacturing  costs  and  in  the  assembling  of 
material.  The  effort  also  is  made  by  the  different  companies 
to  regulate  their  manufacture  of  various  products  so  that 
the  fullest  advantage  can  be  taken  of  the  economical  pro- 


— The  Hand-Book  of  R*ilroad  Securities,  compiled  by  the 
publishers  of  the  Financial  Chronicle,  is  now  ready. 
The  book  contains  in  small  comp-193  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1900  and  1901  and  a  yearly  rauge  for 
the  past  four  years.  Price  one  dollar,  or  to  Chronicle  sub- 
scribers, seventy-five  cents. 


duoMon  ol  any  special  artiole  and  iti  oheapeit  distribution 

to  I  be  oonsu 

wiuie  eaoh  of  the  above  sobemei  of  organization  baa 
effected  great  economies,  yel  In  no  direction  has  this  result 
been  more  pi  mount  ed  t  ban  in  thai  of  manufacturing  Itself, 
Hy  frequent  lnt<  rohange  of  views  and  full  information  us  to 

the  results    ill    the    several    companies,  each     is    enabled  to 

reap  the  advantage  ol   any  new  eoonomy  praotioed  or  die- 
covered  by  any  ol  the  others,  so  that  eaoh  company  has  the 

advantage  ol    tl ombined  experience  of  all,     Methods  of 

.mil  in- ai  e  being  made  uniform  as  rapidly  as  possible  so 
that  comparisons  ma\  readily  be  made.  In  tins  way  the 
best  result  attained  by  anj  ol  the  oompaniea  is  taken  ae 
the  stand  trd  and  the  other  oompanlei  endeavor  to  conform 
then  to 

Economies  In  manufacturing  thus  far  have  been  quite 
remarkable,  but  the  end  Is  not  nearly  reached,  nor  is  it 
likely  soon  to  be,  for  through  the  continuous  efforts  to  co- 
operate and  aid  In  bringing  about  the   best  results  at  eaoh 

plant.it  ia  oi  rtain  thai  even  more  favorable  results'  ulti- 
mately will  be  accomplished. 

THE    BUSINESS    OUTLOOK. 

The  outlook  foi  lie  year  1003  is  very  bright.  Everything 
indicates  thai  all  of  the  facilities  of  each  subsidiary  com- 
pany will  be  taxed  to  their  utmost  to  supply  the  demand 
that  is  being  made.  The  actual  business  now  booked,  and 
of  which  shipment  is  being  called  for  faster  than  it  can  be 
supplied,  amounts  to  more  than  half  the  total  combined 
annual  capacity  of  all  the  Companies  The  heavier  products, 
like  rails,  billets,  plates  and  structural  material,  are  sold 
up  to  tin  produotive  Capacity  of  the  Mills  until  nearly  the 
end  of  the  year.  In  the  more  highly  finished  products  the 
consumption  in  each  case  is  greater  now  than  at  the  corre- 
sponding period  in  1901,  which,  it  should  be  remembered, 
was  an  abnormally  heavy  year.  The  expectation,  there- 
fore, of  those  closely  connected  with  the  manufacture  and 
sale  of  thes^  highly  finished  products  is  for  a  demand  even 
larger  than  that  of  .901  and  up  to  the  limit  of  production. 

POLICY  A8  TO  PRIOE8. 

The  demand  for  the  products  of  the  several  companies  has 
been  so  great  that  pricis  could  easdy  have  been  advanced. 
Indeed,  higher  prices  have  been  voluntarily  ottered  by  con- 
sumers who  were  anxious  for  immediate  execution  of  orders; 
but  the  companies  have  firmly  maintained  the  position  of 
not  advancing  prices,  believing  that  the  existing  prices  were 
sufficient  to  yield  a  fair  return  on  capital  and  maintain  the 
properties  in  satisfactory  physical  condition,  and  thit  the 
many  collateral  advantages  to  be  gained  in  the  long  run  by 
refusing  to  advance  prices  would  be  of  substantial  and  last- 
ing value,  not  only  to  the  companies,  but  also  to  the  general 
business  interests  of  the  country. 

The  strong  position  thus  taken  by  the  companies  for 
stability  in  prices,  both  of  raw  material  and  finished  prod- 
ucts, has  had  a  reassuring  effect  on  the  trade,  and  has  con- 
tributed greatly  toward  restoring  confidence  in  the  general 
business  situation  and  creating  the  present  large  demand 
for  steel  products,  by  dispelling  any  doubt  as  to  prices  in 
the  future. 

The  Board  takes  pleasure  in  acknowledging  the  loyal  and 
efficient  services  of  the  officers  and  employes  of  the  Cor- 
poration. 

By  order  of  the  Board  of  Directors, 

ELBERT  H.  GARY,         CHARLES  M.  SCHWAB, 
Chairman  Executive  C jinmittee.  Frasident. 


UNITED  STATES  STEEL  CORPORATION. 

DIRECrORS. 

Class  3.— For  Three  Years  Ending  1904. 


J.  PIERPONT  MORttAN, 
JOHN  D   ROCKEFELLER, 
HSNRYH.  ROUEKS, 
CHARLES  M.  SCHWAB, 


ELBERT  H.  GARY. 
GEORGE  W.  PERKINS. 
RDMUND  O.  CONVERGE. 
PERC1VAL  ROBER  TS  Jr. 


Class  2.— For  Two  Years  Ending  1903. 


FRANCIS  H   PEABODY, 
CHARLES  STEELE. 
WILLI  4.M  H    MOORE, 
NORMAN  B.  REAM, 


PETER  A.  B.  WIDENER, 
JAMES  H.  REED, 
HENRY  O.  FRIO     , 
WILLIAM  EDENBORN, 


•Class  1.— For  One  Year  Ending  17  Feb.,  1902. 

MARSHALL  FIELD,  WILLIAM  E.  DODGE. 

DANIEL  G.  REID,  NATHANIEL   THAYER, 

JOHND    ROOKE  'ELLER  Jr.  AHRAtt  S.   HEWITT. 

ALFRED  CLIFFORD,  OJ  KMENT  A.  GR1SOOM. 

*  The  successors  to  the  eight  directors  ot  Oi<*ss  1  will  be  elected  »t 
the  tlrst  annual  meeting  1 7th  February,  1902. 


— The  Financial  Review  (annual),  published  at  the  oft'wv 
of  the  Commercial  and  Financiai  Chronicle,  is  in  prepa 
ration  and  will  be  ready  about  February  v\).  TheRtviKM 
contains  a  record  of  prioes  of  railroad  bonis  and  stocks. 
government  securities,  State  bonds,  etc,  extending  bank 
many  years,  and  la  Invaluable  to  the  Investor, 

The  price  of  the  Revise  Is  |3. 

Wiiiia-u  B.  D.ma  Co  i76J^|  Pine  Street,  corner  Pearl  Street, 
New  York. 

Copies  may  also  be  had  from  P.  B.irtlett,  613  Manadnoek 
Block,  Chicago;  Edwards  ft  Smith,  I  Drapers  ttardsnt, 
London. 


Ferruary  1,  1902.| 
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COMMERCIAL      EPITOME. 

Friday  Night,  Jan.  81.  1902 
Daring  the  first  half  of  the  week  demoralized  conditions  in 
the  speculative  markets  for  grain,  hog  products  and  coffee, 
resulting  from  the  liquidation  of  the  accounts  of  tired 
speculative  holders,  had  an  unfavorable  influence  upon 
business  in  these  several  staples.  Subsequently,  how- 
ever, after  this  liquidation  had  run  its  course,  there 
developed  a  generally  better  feeling,  prices  advancing ,  and 
actual  demand  improved.  Advices  from  the  Middle  West 
and  Southwest  have  repoit°d  heavy  storms  and  cold  weather, 
which  have  interfered  with  the  free  marketing  of  the 
various  crops.  Conditions  in  the  metal  markets  have  im- 
proved. Copper  has  been  in  more  active  request  at  higher 
E rices  and  pig  lead  quotations  have  been  advanced.  Pig  iron 
as  continued  in  good  demand.  The  steel  mills  have  re- 
ported an  active  business;  in  fact,  the  call  for  supplies  has 
been  such  as  to  cause  some  buyers  to  go  to  foreign  markets 
to  fill  their  orders.  Advices  from  Washington  indicate 
strongly  that  the  war  revenue  taxes  are  to  be  abolished.  Prices 
for  teas  in  bond  have  advanced  in  anticipation  of  the  import 
duty  of  10c.  per  pound  being  removed.  Tne  reports  from 
Europe  of  the  possibility  of  an  early  settlement  of  the  Boer 
War  have  had  a  favorable  influence  in  speculative  markets. 

Lard  on  the  spot  has  been  quiet  and  the  tone  of  the  market 
has  been  unsettled,  owing  to  the  sharp  fluctuations  in  prices 
in  the  speculative  market.  The  close  was  quiet,  with  prime 
Western  quoted  at  9*65c.  and  prime  City  at  9@ 9  25c.  Re 
fined  lard  nas  been  in  fairly  active  demand.  The  close  was 
steady  at  985c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  fairly  active.  Early  in 
the  week,  under  long  liquidation  and  in  sympathy  with  the 
break  in  the  grain  markets,  prices  declined.  Subsequently, 
however,  part  of  the  loss  was  recovered  and  the  close  was 
quiet. 

DAILT  CLOSING  PBI0E8  OF  LAUD  FUTTJKES. 

Sat.     Mon.    Tut*.    Wed.   Thun.      Fri. 
January 9-80      9-62      9-57      9  67      962 

Pork  has  been  quiet  and  easier,  closing  at  $16@\1  for  mess, 
$17@17  25  for  family  and  $17  50@19  50  for  short  clear.  Cut 
meats  were  pressed  for  sale  early  in  the  week  and  prices  de- 
clined. The  close,  however,  was  steady  at  6%@7c.  for  pickled 
shoulders,  93^<®10^c.  for  pickled  hams  and  %%<Q  9c.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  has  been  quiet  and  un- 
changed at  $8  50@9  for  extra  mess,  $10  50@11  50  for  packet, 
$12@13  for  family  and  $18  25@18  50  for  extra  India  mess  in 
tcs.  Tallow  has  had  only  a  limited  sale  and  prices  have 
weakened  slightly  to  6%c.  Stearines  have  been  quiet  and 
easier,  closing  at  lOJ^c.  ror  lard  stearine  and  1034c.  for  oleo 
stearine.  Cotton-seed  oil  has  sold  slowly  and  prices  have  de- 
clined, closing  at  i  )@403^o.  for  prime  yellow.  Butter  has 
advanced,  closing  firm  at  15J^@26c.  for  creamery.  Cheese  has 
been  firm  on  light  offerings,  closing  at  7@ll%c.  for  State 
factory,  full  ceim.  Fresh  eggs  have  advanced,  but  the  close 
was  easier  at  29c.  for  choice  Western. 

Brazd  grades  of  coffee  continued  pressed  for  sale  during 
the  first  half  of  the  week  and  with  an  indifferent  demand 
and  excessive  supplies  prices  declined.  Subsequently,  how- 
ever, there  developed  a  better  tone  and  the  close  was  steady 
at  5,%c.  for  Rio  No.  7.  West  India  growths  have  been  dull 
but  prices  have  held  about  steady,  with  good  Cucuta  at  8%c. 
East  India  growths  have  been  unchanged.  Speculation  in 
the  market  for  contracts  has  been  fairly  active.  Eaily  in 
the  week  continued  selling  by  tired  speculative  holders  and 
a  large  crop  movement  weakened  prices.  At  the  close  there 
were  indications  that  the  liquidation  was  fairly  well  over 
and  there  was  a  steadier  undertone.  The  close  was  easier 
under  bear  selling.    Following  are  the  closing  asked  prices: 

Feb. 5-403.  !  June 5-75e.  I  Sept 6  OOe. 

March.. 5-45o.|  July 585o.    Oot 6-10o. 

May 5-65o.  I  Aug 5-95e.  I  Dee 6-20e. 

Raw  sugars  have  sold  at  higher  prices,  but  the  close  was 
quiet  at  8  ll-16c.  for  centrifugal  96-deg.  test  and  3  8-I63.  for 
muscovado  89  deg.  test.  Refined  sagar  has  been  unchanged, 
and  the  close  was  quiet  at  4'75c.  for  granulated.  Teas  in 
bond  have  been  held  at  higher  prices  in  anticipation  of  the 
removal  of  the  10c. -per- pound-import  duty. 

Kentucky  tobacco  has  been  firm  but  quiet.  The  demand 
for  seed-leaf  tobacco  has  continued  dull,  and  in  the  absence 
of  business  of  importance  prices  have  been  largely  nominal. 
Havana  tobacco  has  been  dull,  awaiting  developments  at 
Washington. 

A  limited  amount  of  business  has  been  transacted  in 
Straits  tin,  and  prices  have  held  steady,  closing  at  23  90® 
2410c.  Ingot  copper  has  been  inactive  demand  and  prices 
have  advanced  to  I2^c.  bid,  18^c.  asked  for  Lake.  Lead  has 
been  advanced  to  4'IUC.,  but  business  lias  been  quiet.  Spelter 
has  VTMkftMd  slightly  to4-25c.  Pig  iron  had  been  iu  good  de- 
mand and  prices  have  advanced  to  $18  60@17  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7*200.  In  bolt,,  8'80Oi  in  com* and  \  85c.  In  hulk.  Naphtha 
en  unchanged  at  9'05c.  Credit  balances  have  been  un- 
changed at  $1  15,  Spirit*  of  turpentine  hai  been  quiet  but 
■1'iy  at  44W@4So.  Roeine  have  been  without  change  and 
quiet  at  %\  55  for  common  and  good  strained.  Wool  his  bton 
\n  moderate  demand  and  firm.  Hops  have  been  quiet  but 
steady. 


COTTON. 

Friday  NlOHT.  January  81,  1902. 

The  Movement  or  the  Chop,  as  lndioated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  192,088  bales, 
against  192,720  bales  last  wees  and  228,486  bales  the  previous 
wtiek,  making  the  total  renelpts  since  the  1st  of  Sept.,  1901, 
5,784,211  bales,  against  5,370,865  bales  for  the  same  period  or 
1900-1 ,  showing  an  increase  since  Hop.  1 ,  1901,  of  418,516  bales. 


Btctipit  at— 


■ialveeton 

Sab.  Pass,  Ao. 
New  Orleans.. - 

Mobile 

Pensaoola,  Ao 
Savannah...... 

Brnnsw'k.Ao. 
Charleston.... 

Pt.  Royal,  Ao 
Wilmington.... 

Wash'ton.Ao 

Norfolk 

N'p't  News.  Ac 

New  York 

Boston......... 

Baltimore 

Phlladel'a,  Ac 

Tot.  this  week 


Mat. 


Mon. 


5,437 

6,068 
303 

5,177 
824 
628 

3,976 

247 
983 

23.143 


7,244 

12,329 
323 

3,946 

1,708 

1,281 

2,311 

223 
1,281 


10,913 
410 

3,963 

1,083 

663 

1,307 


175 
1,284 

236 
35,175 


Wed. 
4,713 

8,729 
25 

2387 

741 

578 

887 


321 
952 

50 


Tkure. 
7,569 


15,569 
761 

2,033 
267 
365 

1.608 


Mri. 

5,962 

234 

12,546 

606 

20,093 

2.647 

1,012 

1,117 

649 


1,382 
586 
1,163      1,803 


232 


450 

5,287 

111 


19,3331  29,592   64,605 


Total 

40,110 

234 

00,154 

2.518 

20.093 

20,172 

1,012 

5,240 


4,104 

11,421 

586 

3,937 

6,132 

5,287 
642 

192,638 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept. 1,1901,  and  the  stock  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

Stock 

Ret eiptt  to 
Jan.  31 

TMi 

Since  Sep 

TAw 

Since  Sep 

1902. 

1901. 

week. 

1, 1901. 

voeek. 

1,  1900. 

ialveaton... 

46,116 

1,621,236 

68,200 

1,477,003 

199,932 

171,303 

Sab.  P.,  Ac. 

234 

43,888 

4,062 

31,023 

.... 

Sew  Orleans 

66,154 

1,676,857 

64,833 

1,761,864 

350,835 

348,248 

Mobile 

2,518 

185,449 

2,503 

101,307 

32,855 

31,858 

P'saoola,  Ao. 

20,093 

159,166 

3,922 

103,302 

Savannah.. 

20,172 

945,806 

25,343 

794,283 

85,726 

118,868 

Br'wick.Ao 

1,012 

112,340 

1,481 

75,490 

1,796 

7,250 

Charleston.. 

5,240 

227,491 

2.763 

196,177 

10,565 

11,013 

P.Boyal.Ao 

1,379 

117 

701 

Wilmington. 

4,164 

239,645 

3,938 

222,370 

25,979 

9,286 

Wash'n,  Ao. 

370 

507 

sroriolk 

11,421 

356,515 

13,654 

298,407 

43,804 

27,293 

export  N.,Ac 

586 

14,728 

405 

30,230 

1,434 

700 

New  York.. 

3,937 

86,131 

9,822 

71,570 

119,944 

147,846 

Boston...... 

5,132 

79,811 

8,629 

148,322 

51,000 

70,000 

Baltimore . . 

5,287 

01,857 

1,733 

43,409 

11,688 

17,051 

Phlladel.Ao. 

642 

192,638 

21,542 

476 

14,580 

6,370,665 

8,137 
938,695 

2,855 

Totals 

5,784,211 

191,881 

961,521 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

1900. 

1899. 

37,630 

1898. 

1897. 

3alves'n,Ao. 

46,350 

62,262 

50,350 

54,433 

18,664 

New  Orleans 

66,154 

54,833 

72,570 

51,191 

87,831 

39,276 

Mobile 

2,518 

2,503 

7,507 

4,859 

10,274 

5,176 

savannah .. - 

20,172 

25,343 

35,920 

27,653 

23,838 

18,510 

Ohas'ton,  Ao 

5,240 

2,880 

9,434 

5,109 

14,075 

4,930 

tVllm'ton,  Ao 

4,164 

3,938 

9,117 

3,276 

3,961 

2,332 

Norfolk 

11,421 

13,654 

14,587 

12,132 

7,737 

5,476 

N.  News,  Ao. 

586 

405 

3,306 

1,170 

184 

408 

All  others... 

36,033 
192.638 

5781,211 

26,063 

14,610 

217,451 

4761,639 

33,393 

176,413 

20,795 

6,739 

rot.  this  wk. 

191,881 
6370,665 

223,128 

101,504 

ilnoe  Sept.  1 

6854,135 

6810,987 

5841,057 

The  exports  for  the  weekending  this  evening  reaoh  a  total 
of  237,643  bales,  of  whioh  106,690  were  to  Great  Britain,  14,762 
lo  France  and  116,191  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  8er,t.  1,  1901. 


With  iixllni  Jan.  31,  1803. 

from  8«n  1, 1901.  to  Jan.  31  1901 

BxporU 

Mrporteci  to— 

Sxporttd  to— 

from— 

Qrttt 

Brifn. 

franet 

ConM- 
nmt. 

lotal 
W**k. 

0rtmi 

Britain. 

#ranee 

Oonti- 
n$nt. 

fatal. 

Jalveiton 

28,738 

18,937 

40.680 

880,686 

256,366 

865.099 

1,801.020 

Sab.  Pan.  Ac 









11,696 

17,867 

28,118 

Hew  Orleans.. 

85.609 

19,247 

84,816 

610.678 

215,176 

415.69S 

1.241,666 

Mobile 

62.376 

15.767 

6S.11S 

8,800 

11,800 

1B.600 

66  824 

7.674 

65.0S6 

138.034 

11.805 

89,514 

44,349 

191.611 

43  818 

408,896 

68^,456 

Brnmwlok  ... 

8.871 

8.871 

62.447 

5,018 

20,183 

87,678 

Charleston... 

4,5)6 

1.775 

6,281 

56,648 

69.214 

121,757 

Port  Royal... 









*...•• 

Wilmington.. 









100.396 

88.N49 

808.216 





16.961 

1,800 

17,761 

N'portN.,  Ac. 

1,178 





1,478 

21,056 



21,066 

Mew  York... 

9,504 

606 

6,804 

19.918 

611,217 

18.1H4 

136,120 

861,521 

5,874 



5.874 

10 1860 

8.226 

106,676 

Baltimore 



260 

2,580 

2,770 

8i,H2't 

7C0 

86.637 

B0.C67 

Philadelphia 



6,516 

2,101 

11,617 

Ian  Fran..  Ao.. 





6,001 

9.C01 

452 

115.r,74 

110.040 

100,660 

14,7.12 

887.648 

2,930.600 
2,010.167 

641.100 
483,686 

1.504.675 

4  514,020 

Total,  l»00-01. 

77,883 

28,034 

lHo.nsa 

1  697.838 

27(> 
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la  addition  to  above  exports,  our  telegrams  to-nlgbt  also 
give  u*  the  f  'Ih.wtug  amounts  of  oottoti  mi  chipboard,  not 
oloaro'l,  at  the  ports  named.  We  add  similar  figures  foi 
•Jew  York,  whioh  are  prepared  for  .mi  spiuilal  una  by  Messrs. 
La-ulmrt*  Barrows.  Protlune  KiobaiiRe  Building. 


on  ■■irooAitu,  MM  uliaiuu  iron 

LtUVtHy 

tlock. 

Jan.  31  at 

3ntU 
Britain 

rfne* 

Ger- 
many 

14,642 

1  1*000 

Oiker 
Ktrr'gn 

Uoatl 

Total. 

Maw  Orleans 

U»ivt»u>u 

8av  iuu*ll 

Uk»rlo«li>u 
Mobile 

Rtff   York 
omor  porta . 

87.104 

2,500 

10,000 

18.928 

27.H29 

48,102 

13.948 
11,287 

19,719 

A   110 
7,700 

"i'o'6 

1,003 

2.OO0 

827 

15,000 

89,140 

87,103 
11,0^0 

18,500 

15,000 

4,300 

19,000 

136,169 

195.749 

208,696 
112,829 

74.67S 
9,788 

10 

28,804 
115.644 

76.084 

Total  1902 

41,340 

18  ->i 

98, 

31,659 
113 

22,218 

22,061 
26.098 

-..775 

Total  1901..    83.759 
Total  ltfoo.  i   53.251 

885,259 
842,232 

Speculation  iu  cotton  for  future  delivery  has  been  on  a  very 
in  >derate  scale  ouly,  and  for  tbe  week  prices  bave  made  no 
important  changes,  as  neither  tbe  ball  nor  bear  interests 
have  teen  disposed  to  be  aggressive  in  tbeir  operations.  The 
movement  of  the  crop  for  the  week  has  continued  fairly  full, 
showing  a  gain  over  the  corresponding  period  this  time  last 
year.  At  the  close  of  the  week  receipts  were  running 
smaller,  bat  whether  the  decrease  was  due  to  exhaustion  of 
supplies  iu  planters'  hands  or  a  result  of  the  stormy  and 
cold  weather,  which  mauy  olaimed  interfered  with  the  band- 
ling  of  cotton,  is  a  question  on  which  the  trade  is  divided. 
Reports  of  the  condition  of  business  in  the  cotton  goods 
trade  in  both  European  and  domestic  markets  have  been 
favorable,  and  this  has  bad  its  influence  in  favor  of  the  mar- 
ket, as  have  also  firm  advices  from  Southern  spot  markets, 
they  reporting  fairly  good  buying  of  ootton  to  fill  January 
contracts.  Iu  the  speculative  market  there  has  been  some 
selling  to  liquidate  long  contracts,  bat  there  has  been  suffi- 
cient buying,  coming  largely  from  shorts,  to  absorb  these 
offerings  and  hold  prices  steady.  To-day  there  was  a  quiet 
market,  and  under  limited  selling,  prompted  by  the  full 
movement  of  the  crop  for  the  week,  prices  weakened  slightly. 
The  close  was  quiet  at  unchanged  prices  to  4  points  decline 
for  the  day.  Cotton  on  the  spot  has  been  quiet,  closing  at 
8J^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  80, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fan* o.  114  on 

Middling  Fair 080 on 

Strict  Good  Middling 0-50  on 

Good  Middling 0  32  on 

fltrlot  Low  Middling 014  oft 

Low  Middling 038  off 

Strlot  Good  Ordinary 0  72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Strlot  Good  Mid.  Tlnged.c.  020  on 

Strlot  Middling  Tinged 006  off 

Middling  Tinged 012  oft 

Strlot  Low  Mid.  Tinged...  034  oft 

Middling  8talned 050  oft 

Strlot  Low  Mid.  Stained...  106  oft 
Low  Middling  Stained 1-50  oft 

On  this  basis  the  official  prloes  for  a  few  of  the  grades  for 
the  past  week — Jan,  25  to  Jan.  31 — would  be  as  follows. 


UPLANDS. 

Sat. 

Jlon 

Tnct 

Wed 

725 

7-87 

84 

8-57 

905 

TM. 

Frl 

aood  Ordinary .. 

Good  Middling 

Middling  Fair 

731 
793 

86,fl 
8-63 
9  11 

731 

7  93 
8&ie 
8'63 
Oil 

7-31 
7  93 

86lfl 

863 
Oil 

7-25 
7-87 

84 

857 

905 

7-25 

7-87 

84 

857 

905 

GULF. 

Sat. 

Moil 

Toes 

Wed 

7-50 
812 
8^ 

882 
9-30 

Th. 

Frl 

7-56 
8-18 

89l6 

888 
936 

7-56 
818 
89ie 
8'88 
9-36 

7-56 
8-18 

89l6 
8-H8 
936 

7-50 
812 
8»s 

8-82 
9-30 

7-50 

Low  Middling.... 

Good  Middling 

812 

8*3 

8-82 
930 

STAINED. 

Sat. 

fflon 

Tues 

Wed 

Th. 

675 
775 
791 
825 

Frl 

Middling    ,, 

6-81 
7-81 
797 
8  31 

6-81 
7-81 
7-97 
8-31 

681 
781 
7-97 
831 

6-75 
7-75 
7-91 

8-25 

675 

7-75 

Strlot  Low  Middling  Tinged... 
Good  Middling  Tinged 

791 

825 

The  quotations  for    middling  upland    at  New    York   on 
Jan.  31  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1902.. ..o.   84 

1001 11 

1900 8 

1800 6718 

1808 6i516 

1807 7518 

1896 8H 

1896 5°8 


1894 0.  8iia 

1893 9716 

1892. 74 

1891 9&i  e 

1890 101B16 

1889 97e 

1888 lOUie 

1887 9716 


1886....0.    93ie 

1885 114 

1884 10% 

1883 103ia 

1882 12 

1881 ll^ie 

1880 1278 

1879 9i« 


1878....o.lUi8 

1877 1319 

1876 13 

1875 1538 

1874 1578 

1873 213s 

1872 228s 

1871 15<>8 


MABEET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glanoe  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Ualbs  or  Spot  a  Oohtraoi 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total 

Saturday  . . 
Moaday 

Quiet  <fe  steady. 
Vtnlet... ......... 

Quiet 

B'riy  steady. 
Very  steady. 

.... 

206 

184 

890 

400 
20*6 

1,2*66 

1,800 

206 

584 

Tmosday . . . 

Quiet 

Wednesday 
Thursday . . 
Friday 

Quiet  at  lie  dec 

Qnlet 

Dull 

Quiet 

Qnlet 

200 
1,206 

.... 

2,11)0 

tf'uTumtb.— Highest  .lovveut  and  closing  prices  at  New  York, 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
able  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  ana  consequently  all 
"oreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Jan.  81),  we  add  the  item  of  exports  from  che  United  States, 
noluding  in  it  the  exports  of  Friday  only. 

1902.  1901. 

stook  at  Liverpool......balee.    991,000     747.000 

ttook  at  London 5,000      12  000 

Total  Great  Britain  stock.  996  000 

dtook  at  Hamburg 11.000 

Stock  at  Bremen 236,000 

Stock  at  Amsterdam.... ......        

Stock  at  Rotterdam 

Stock  at  Antwerp 3.000 

Stook  at  Havre 198,000 

Stook  at  Marseilles ......  2.000 

Stook  at  Baroelona 86  000 

Stook  at  Genoa 49,000 

dtook  at  Trieste 2.000 

Total  Continental  stooka 


76»,000 

13,000 

267,000 


1900.  1899 

669.000  1,756.000 
2. OOP  4.000 

671.000  1,760,000 
Is.  000         19,000 


200 

4000 

136.000 

2.000 

58.000 

45,000 

3,000 


252,000 

1.000 

300 

4  000 

265.000 

4.000 

82000 

45.000 

6, "00 


365.000 

3,000 

200 

9.000 

332,000 

4.000 

53.000 

52.000 

12,000 


587  010      52S  200      677  3  'O      8t9.200 


Total  European  stooka....  l 
India  ootton  afloat  for  Europe 
amer .  ootton  afloat  for  E'rope. 
ERypt,Brazil,&o.,aflt.for  E'pe 
Stoek  in  Alexandria,  Egypt... 

Stook  In  Bombay.  India 

Stook  In  United  States  ports.. 
Stook  in  U.  8.  Interior  towns. . 
United  States  exports  to-day.. _ 

Total  visible  supply 4 


,588  000 

62.000 

628000 

47.000 

243.000 

881.0O0 

938.695 

659,069 

13  051 

,554.815 


.287,200 
108. 00C 
498.000 

82  000 
17H.000 
333  000 
981.251 
752.963 

50,487 


1,34?, 300  2 

26,000 

440,000 

63.000 

203  000 

3<0  000 

1,037.981 

693.030 

25.741 


,609,200 

90,000 

680,000 

36.000 

276.000 

340.000 

026,695 

539.918 

39,746 


4.248.900  4.167,052  5.697.559 
Of  the  above,  totals  of  Amertoan  and  other  descriptions  are  as  follows : 


666,000  546.000  1,643.000 
494.000  644.000  801.000 
498.000  440  OOO  680  000 
961.251  1.037.981  1,026.695 
752.9ri2  693  0*0  599  918 
50.4*7        »5,74l         39.746 


American— 

Liverpool  stook.... .  ....bales.  904  000 

Jontlnental  stooks 55^.000 

Amerioan  afloat  for  Europe...  628.000 

United  States  stook 938,f>95 

United  States  interior  stooks.  659.069 

United  States  exports  to-day..  13.051 

Total  Amerioan 3,694.815  S,4#s2.700  3.38o,752  4,790,359 

Matt  Indian,  Brant,  do.— 

Liverpool  stook 87,000 

London  stock 5.OO0 

Continental  stocks 85  000 

India  afloat  for  Europe 62.000 

Kpypt,  Braall,  &c..  afloat 47,000 

rttook  In  Alexandria,  Egypt...  243  000 

Stook  In  Bombay,  India _38i.ooo 

Total  East  India,  Ao 8t>0  0  K) 


81.000 

12. OOO 

34.200 

10-<.0O0 

32,000 

176.000 

383.000 

s-rt.aoo 


123.000 

2.000 

33.300 

'.' (5.000 

I  000 

203  000 

S30  000 


113.000 

4.000 

48,900 

80,000 

36.0O0 
276.000 
340.000 

7-0.300      901 


OO 


Total  Amerioan 8,6m,815  3.4^2,700  8,386,752  * 

Total  visible  supply 4,564,815  4,2*8,  oo  4,16/,oa <s  5 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York., 
tigypt  GoodBrown,  Liverpool 
Peruv.  Kough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

rinnevelly  Good,  Liverpool. . . 


4Si.l 

8K«o. 

6i&i«tl. 

7d. 

4V1. 
4<Vt 


Bia*a& 


toe. 
8&ied. 

5  Aid. 

5»lrta. 

Continental  imports  past  week  have*  beou  144,000  b.-ilew. 
The  above  flgares  Indicate  an  tHom^c   in  190"J  .'t  $ 
bales  aa  compared  with  samt  ilate  of  \W\,  a  K#tm  ol  -'" 
bales  from  1000  and  a  decline  of  1,143,744  caio.  from  lsvW 


4\d 
SV,0 

4>'|tul 


6\k\. 

S"«d. 
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At  thk  Interior  Towns  the  movement — that  Is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespondlng  period  of  1900-01  —la  set  ont  In  detail  below. 
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The  aoove  totals  snow  tnat  cne  interior  stocks  have  de 
areased  during  the  week   1,998  bales,  and  are  to-night  93,893 
bales  leas  than  at  same  period  last  year.    The  receipts  at  all 
towns  have  been  3,439  bales  leas  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  31  and  since  8ept.  1  in  the  last  two  years  are  as  follows. 


January  31. 


Skipped— 

VlaBt.Loala......  . —...^... 

Via  Cairo — .-  .... . 

VU  Paducah .. 

Via  Rook  Irland „ 

Via  Lonlsvllie....  .......  ....... 

Via  Cincinnati 

Via  other  routes,  Ac... 

Total  grosa  overland. .... ._ 

Deduct  ekipmentt— 
Overland  to  W.  Y.,  Boston,  <fco. 
Between  Interior  towns. ...... 

Inland,  Ac, from  South. ....... 

Total  to  be  dedneted ~_ 

Leaving  total  netoverland*.. 


1901-1902. 


Week. 


26.125 
3,374 

i'idi 

5,267 

4,936 

17,907 

59,070 

14.898 
6,6h7 
2,381 

23,916 

35.154 


Since 
Sept.  1. 


556,238 

82,744 

24 

27,623 

124,144 
71,585 

255,813 

1,118,171 

249,841 

46,095 
29,147 

824,583 

793,588 


1900-1901. 


Week. 


19,596 
5,181 
208 
1,249 
5,477 
6,895 

10.433 


49,039 

20.660 
2,432 
2,766 

25,858 


23,181 


Sines 
Sept.  1. 


655,885 

168,293 

5,480 

47.115 

5*6,992 

60,738 

191,396 

1,225,899 

277,941 
82,930 
80,909 

391,780 


834,119 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  85,154  bales,  against  23,181  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  40,531  bales. 


In  Might  and  Spinner f 
Taktngt. 


81. 


Receipts  at  porta  to  Jan 

Vet  overland  to  Jan.  31 

Southern  oonsDmptlon  to  Jan.  31 


Total' marketed , 

nterlor  stooks  In  excess. 


1901-1902. 


Week. 

192,638 
35,154 
37.000 

264,792 
1,998 

262,794 


Since 
Sept.   1. 

5,7*4.211 
793,588 
768,000 

7,:i45,799 
529,764 


7,875,f!63 


77.492  1,317.341 


Came  Into  eight  daring  week 
Total  In  night  Jan.  31 

JTorth'n  spinners  tak'gs  to  Jan.  31 

*  r*»x;reaHe  during  w<-,f,k. 

Movement  into  sight  in  previous  years. 

Week—  HaUt. 

i'MXt     Feb.  2 244,(11 

IHW  ...  208,885 

tHU",     I  m,  1    2.17,7/8 

1897- I"';l».  5 116.I:j4 


1900-1901. 


Week. 

191,881 
23,181 
32,000 

247,062 
24,375 

222,687 


*i  nee 
Sept.   1. 

5,370,665 
834,119 
670,000 

6,874,784 
708,335 


7,683,119 


44,511  1,303,802 


Hinre  Hr.pt.  1—  Bale*. 

10     Feb    2 i;,H23,130 

I8f»n:i:t     Feb.   3 8,904,370 

18»7-98  -  Kub.  4 H.710,681 

1896-97- Fob.   ft 7,063,291 


(J,uotationh  FOB  Middling  Cotton  at  Other  Makkktb.— 
Below  aro  cloning  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markotw  for  (taoh  day  of  th<;  wenk. 


Week  ending 

OLOHIMO  QUOTATIONS  VOH    MIDDLIHO  OOTTO* 

Jan.  31. 

Satur. 

if  on. 

Tuet. 

Wtdnr.x. 

Tkure. 
7'»^~ 

Galveston... 

7^8 

7 '8 

7'e 

7*8 

New  Orleane 

7?s 

7's 

7's 

7'fl 

7'-'i« 

Mobile 

7»»i6 

■713ie 

7i:<i« 

71»l« 

7':iie 

Savannah... 

7131« 

7i3ia 

7>3ia 

7>aia 

713i« 

Charleston .. 

7»»ie 

?18i« 

7«16 

718ie 

7i3i« 

Wilmington. 

ih 

7'8 

7'« 

7^H 

7's 

Norfolk 

8 

8 

7i5i6 

7'B,« 

71616 

Boston 

65m 

8C16 

8Die 

|Blfl 

8>4 

Baltimore . . 

8»4 

8>4 

8>< 

8H 

8>4 

Philadelphia 

8»is 

8»ie 

b"ie 

8»« 

8>a 

Augusta 

8>i« 

7f»i6 

7'e 

8i« 

«»« 

Memphis 

73a 

7'h 

iy 

8t.  Lonls 

7'e 

7^8 

7'r 

77« 

7's 

Houston 

7'e 

71B16 

7H>18 

7^ie 

71616 

Cincinnati . . 

gin 

8 

8 

8 

8 

Louisville .  . 

7i5ia 

7i8ie 

7l6lfl 

7i*ie 

715,6 

Fri. 


7"S 

71;'l6 
7'8,« 


713 


Vi» 

8>4 

8>a 

8i« 

7'h 

7'e 

716W 

8 

8 


The  closing  quotations  to-day  (Friday)  at  other  important 
8outhern  markets  were  as  follows. 


Athens 8iie 

Atlanta 77e 

Charlotte 77e 

Columbus,  Qa.  7% 


Columbus,  Miss  7*3 

Enfaula 7H 

Little  Rook....  7i* 

Montgomery.--  7% 


I  Nashville 778 

I  Natohea 7"b 

Raleigh 77a 

Shreveport....  7*a 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  from  the  South  indicate  that  rain  has 
fallen  in  many  districts  during  the  week,  and  in  portions  of 
Mississippi,  Arkansas  and  Tennessee  there  has  also  been  sleet 
and  snow.  In  Texas  and  along  the  Atlantic,  however,  the 
weather  has  been  more  satisfactory,  the  precipitation  having 
been  light  as  a  rule. 

Galveston,  Texas.— Showers  have  fallen  on  four  days  dur- 
ing the  week,  to  the  extent  of  seventy-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  38  to  62,  averaging 
50.    Month's  rainfall,  eighty  hundredths  of  an  inch. 

San  Antonio,  Texas. — We  have  had  showers  on  three  days 
during  the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
Average  thermometer  47,  highest  66,  lowest  28.  Month's 
rainfall,  sixty-seven  hundredths  of  an  inch. 

Palestine,  Texas. — There  has  been  rain  on  five  days  during 
the  week,  the  precipitation  reaching  one  inch  and  forty-six 
hundredths.  The  thermometer  has  averaged  42,  the  highest 
being  66  and  the  lowest  18.  January  rainfall  one  inch  and 
forty- six  hundredths. 

Fort  Worth,  Texas.— There  have  been  showers  on  three 
days  during  the  week,  the  precipitation  being  thirty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  29, 
ranging  from  12  to  46.  Month's  rainfall  thirty-three  hun- 
dredths of  an  inch. 

Corpus  Christi,  Texas. — We  have  had  showers  on  five  days 
the  past  week,  to  the  extent  of  twenty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  30  to  62,  aver- 
aging 46. 

New  Orleans,  Louisiana. — There  has  been  rain  on  four  days 
of  the  week     Average  thermometer  70. 

Shreveport,  Louisiana. — There  has  been  rain  on  each  day 
during  the  past  week,  the  precipitation  reaching  one  inch 
and  nineteen  hundredths.  The  thermometer  has  averaged 
46,  the  highest  being  68  and  the  lowest  23.  ,^£ 

Columbus,  Mississippi. — There  has  been  rain  on  five  days 
the  past  week,  the  rainfall  being  two  inches  and  twenty- five 
hundredths.  The  thermometer  has  averaged  39,  ranging 
from  22  to  55. 

Leland,  Mississippi. — We  have  had  rain  to  the  extent  of 
two  inches  during  the  week.  The  thermometer  has  ranged 
from  22  to  62,  averaging  36*8. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  each  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twelve  hundredths. 
Average  thermometer  49,  highest  74,  lowest  26. 

Little  Rock,  Arkansas. — There  has  been  rain,  sleet  or  snow 
on  each  day  of  the  week,  the  precipitation  reaching  five 
inches  and  ninety-five  hundredths.  Trees  and  ground  are 
covered  with  ice.  The  thermometer  has  averaged  30,  the 
highest  being  41  and  the  lowest  16. 

Helena,  Arkansas.— There  has  been  rain,  snow  or  sleet  on 
five  days  the  past  week,  to  the  extent  of  four  inches  and 
thirty- one  hundredths.  The  thermometer  has  averaged  85'3, 
ranging  from  19  to  60. 

Nashville,  Tennessee.— The  week's  precipitation  has  been 
three  inches.  Average  thermometer  38,  highest  62  and  low- 
est 16. 

Memphis,  Tennessee.—  We  have  had  snow,  sleet  or  rain  on 
each  day  of  the  past  week,  the  precipitation  being  four  inches 
and  fifty-eight  hundredths.  The  thermometer  has  averaged 
33'1,  the  highest  being  63  and  the  lowest  15. 

Mobile,  Alabama.— There  has  been  rain  on  five  days  the 
past  week,  to  the  extent  of  one  inch.  The  thermometer  has 
averaged  54,  ranging  from  38  to  69. 

Montgomery,  Alabama.— We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  reaching  one  inch  and  ninety- 
seven  hundredths.  The  thermometer  has  ranged  from  86  to 
63,  averaging  52. 

Selma,  Alabama.— The  week's  rainfall  has  been  three 
inches  and  ten  hundredths,  on  four  days.  Average  ther- 
mometer 55.  highest  70,  lowest  87. 

MadUon,  Florida.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  64,  the  highest  being  78  and 
the  lowest  52. 
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harlotte,  North  I'aruhna.—  Wi  have  had  cold  aud  wet 
weathr-r  during  the  week.  The  rainfall  reached  ouo  inch  ami 
thit  i  hundredths.     The  thermometer  has  ranged  from 

29  to 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Jan.  30,  1902,  and  Jan.  31,  1901. 


Rew  Orleans.... .......Above  aero  of  gauge. 

Memphis .......Above  aero  of  gauge. 

Nashville... Above  sero  of  gauge. 

Bnreveport.... Above  aero  of  gaoge. 

Vteksbnrg.. Above  sero  of  gauge. 


Jan.  30,  '02.  Jan.  81,  '01. 


Feet. 

Feet. 

4-2 

7-9 

76 

11  1 

31  J 

98 

01 

26 

67 

220 

Cotton  Supply  and  Consumption  in  Europe.— By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review,  and  in  our  editorial  columns  give  the 
results  and  some  suggestions  respecting  them. 

India  Cotton  Movement  pbom  all  Posts. —The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Jan.  30,  and  for  the  season  from  Sept.  1 
to  Jan.  30  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

1899  1900. 

Heceipti  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

113,000 

886,000 

91,000 

650,000 

34,000 

628,000 

Mmportt 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

190102.. 

19004)1.. 

1899  00,. 
Oaloutta— 

1901  02.. 

1900-01.. 

189b-00.. 
Malr&e- 

1901-02  . 

1900-01.. 

1899-00.. 
All  others- 

1901-02  . 

1900-01.. 

1899  00.. 

i'.ood 

13,000 
3,000 
9,000 

i.o'co 

1,000 
3,000 

13,000 
3,000 
9,000 

i'obo 

1,000 

3,000 
1,000 

1,000 
26,000 

1,000 
2,000 
1,000 

7,606 

8,000 

106.000 

193,000 

26,000 

5,000 
8,000 
6,000 

3,000 

9,000 
1,000 

36,000 
26,000 
12,000 

106,000 

219,000 

26,000 

6.000 

10,000 

7,000 

3,000 

16,000 

1,000 

36,000 
34,000 
12.000 

Total  all— 
1901  02.. 
1900-01.. 
1899-00.. 

i'.ooo 

16,000 

4,000 

10.000 

16,000 

5.000 

10.000 

2,000 

43,000 

1.000 

149.000 

286,000 
45.000 

151.000 

279,000 

46,000 

Alexandria   Receipts    and 

Shipments  of  Cotton.— 

Alexandra,  Egypt, 
January  29. 

1901-02. 

1900-01 

1899-1900 

Beoelpte  (oantars*) . . . 
This  week........... 

225,000 
5,005,000 

60.000 
3.667,000 

195,000 

5,318,000 

TMt 
week. 

Since 
Sept.  1.  j 

TMt 
week. 

Since 
Sept.  1. 

Thit 

week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool..— 

9.000 
11,000 

202.000 
262,000 

8,000 
3,000 

197,000 
142,000 

15,000 
18,000 

284,000 
251,000 

20,000  461,000 

11,000 

339,000 

28,000 

535,000 

*  Aoantarla98  pounds, 
t  Of  which  to  America  In  1901-02,51,831  bales:  In  1900-01  27,867 
bales:  In  1899-1900,  56,157  bales. 

MANOaESTEB  Mabket. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  yarns  and  firm  for  shirtings.  Manufacturers  are 
generally  well  under  contract.  We  give  the  prices  for 
to-day  below  and  leave  those  tor  previous  weeks  of  this  and 
last  year  for  comparison. 


1901-02 

1900-01. 

8%  lbs.  Shirt- 

Oott'n 

_„               |8%  lbs.  Shirl- 
J  cop.    t>lflrf    common 

Oott'n 

32«  Oop. 

ings,  common 

Mid. 

3fid 

Twist. 

to  finest. 

Opids 

*»•«'•           to  finest. 

TJpldt 

.1.         d. 

8.     <L        8.     d. 

d. 

d.       d.      8.    d.      b.    d. 

d. 

Do.  27 

7iie»7i316 

5    2     ©7  11 

4^33 

8^  »9*t 

5     5     «8     0 

,M...,.j 

Jan.  3 

7      «7\ 

5    1%»7  lOifl 

417sa 

8%  «9% 

ft    5%t>8     l>a 

5i78a 

••   10 

61Bie-7HiB 

5    1    «7    9 

4nsa 

8%  09* 

5    6     ©8     Ha 

6n'.sa 

H     l7 

7        91\ 

5    lSi  »7  10 

4«16 

N%    1»93g 

a    6     08     l^ 

&iB3a 

"   24 

6?s    *7»8 

5    1     »7 10 

4% 

8Mi  a>.)\ 

6     (i     ©8     l»a 

5»« 

"   81 

6l5lrt»7% 

5    1%">7  10Si 

■I'd 

8T|(»t>9»B     5    6    •*     1% 

8is3,. 

I  KPTION  and  ()\  HOOT  TO  FflB,  1- 

in  ooneeqaenoe  "i  the  orowded  oonditioo  <>i  on*  ooHumu 

thin  week,  w«  omit  giving  the  usual  extensive  details  of  the 
Overland  movement.     Helow,  however,  Wt  [irt-Mtint  :i  synopsis 

for  the  inotith  of   January    and    the   live   months   ended 

Jan.  81  ton   llu. 


1901 

•j'.r. 
1,118,171 

•.:o.',567 

7St3,ft88 

894,08  i 
5,784,211 

955,478 
4,531,019 

938,695 
1,317,341 

768,000 

57,920 
6,578 

20,41* 
1,298,354 
7,876  663 

604*99 

1900-01. 

222  250 

1,831,86] 

136.860 

8'J4 

786,182 

5,3^3,855 
764,249 
3,952.532 
1,003,13 
1,289,394 
666.0L0 

59,028 

10 

7,5(  0 

999,542 

7,565,911 

2.8S9.230 

11425141 

611-40 

IMiO  no 

Qroaaovtiiaad  for  5  months.        

203,647 

1,266,68  I 

139,212 

Net  overland  for  6  iiioiitun 

960,241 

759,021 

Port  leoelptw  In  5  montlis  

1,701,904 

747,746 

Exports  In  5  mouths 

3,330,939 

1,037,853 

Northern  Hplnnors'  takings  to  Feb.  1 

i.nlllii'ru  Hplliuertr  lukliu'n  In   Feb.  1 

Overland  to  Canada  for  5  months  (in 

1,6:  0,254 
632,000 

78,941 

Burnt  North  and  South  In  5  months 

Stock  at  North'n  Interior  markets  Feb.  1 

14,872 

14,956 

926,233 

6,761.146 

Came  In  sight  balanoe  season 

2,678,414 

Total  orop 

9,439,559 

60778 

Sbippino  XiBws.— As  shown  on  a  previous  page,  the 
txports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  237,613  oales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

total  baltt. 
Nbw  York— To  Liverpool,  per  steamers  Bovlo,  52 Cana- 
dian, 4,865. ...Ivernla.  4,587 9,504 

To  Havre,  per  steamer  La  Champagne,  419  upland  and  186 

Sea  Island f>'05 

To  Bremen,  per  steamer  Koln,  4.723 4,723 

To  Antwerp,  per  hteamers   British   Prlnoess,    1,000 

Vaderland,  100 1,100 

To  Reval,  per  steamer  Hekla,  60 50 

To  Flume,  per  steamer  Pawnee,  100 100 

To  Genoa,  per  steamers  Lahn,  730 Sardegna.  300 1,030 

To  Naples,  per  steamers  Lahn,  448 Sardegna,  355 803 

To  Trieste,  per  steamer  Pawnee,  200 200 

To  Venloe.  per  steamer  Pawnee,  398 398 

To  Shanghai,  per  steamer  Adrla,  1,400 1,400 

Nbw  Orleans— To  Liverpool— Jan.  25— Steamer  Meohanclan, 

23.433 23,433 

To  Manchester- Jan.  29— Steamer  Mauohester  Importer, 

12,136 12,136 

To  Bremen -Jan.  29 -Steamer  Lake  Manitoba,  22,766 22,766 

To  Copenhagen— Jan.  25— Steamer  Arkansas,  824 —  824 

To  Oporto—  Jan.  24— Bark  Fortuna,  200 200 

To  Barcelona -Jan.   29— Steamer  Puerto  Rico  5,778 5,778 

To   Genoa -Jan.   24— Steamer   Jose   Gallarc,    in, 308  .... 

Jan.  25-Steamer  Slcllla,  9,371 19,679 

Galvb8TON— To  Liverpool— Jan.  25— Steamer  Yuoatan,  5,692 

....Jan.  27-Steamers  Samara,  8.808;  Serra.  5,488 19,988 

To  Manchester— Jan.  24— Steamer  Euskaro.  6,795 6,795 

To  Havre    Jan.  21— Steamer  Heathb urn.  13,907 13,907 

Penbacola— To  Liverpool -Jan.  29-8teamer  Graola.  8,300. ..  8,300 

To  Bremen— Jan.  3 1 -Steamer  Themis,  11.100 11,100 

Fernandina— To  Hamburg— Jan.  30— Steamer  Forest  Brook, 

200 300 

Savannah— To  Liverpool— Jan.  24— Steamer  Romney.  6,0 1 9 
upland  and  500  Sea  Island— Jan.  25— Steamer  Yanaiiva, 

5,084  upland  and  20  2  Sea  Island 11,805 

To  Bremen -J  an.  25-Steamer  St.  Fllians,  13,919 — Jan. 

28 -Steamer  Alba,  12,083 26,002 

To  Barcelona- Jan.  25— Steamer  Cyolades,  4,440 4,440 

To  Genoa    Jan.  25— Steamer  Cyolades,  2,1<»2 .-.  2,102 

Brdnswiok— To  Liverpool— Jan.  30— Steamer  Magda,  1,274. ..  1,274 

To  Manchester— Jan.  30— Steamer  Magda,  2,o97 2,097 

Charleston— To  Liverpool— Jan.  24— Steamer  Huelva,  4,100 

upland  and  406  Sea  Island 4,506 

To  Barcelona— Jan.  29— Steamer  Falkensteln,  1.775 1,775 

Newport  News— To   Liverpool— Jan.   25— Steamer    Shenan- 
doah, 1,478 —  1.478 

boston— To  Liverpool— Jan.  21— Steamer  Philadelphian,  324 

Jan.  22— Steamer   Ultonla,   4,79.* Jan.  24-Steamer 

Lancastrian,  251 5,374 

Baltimore— To  Havre— Jan.  24— Steamer  Storm  King,  250...  250 

To  Hamburg— Jan.  23 -Steamer  Brlsgavia.  2,5  0 2,520 

San   Francisco—  To   Japan— Jan.   30— Steamer  Hong   Kong 

Maru.  950 9°° 

Taooma— To  Japan— Jan.  27— Steamer  Taooma,  8  21 821 

Seattle  -To  Japan— Jan.  28— Steamer  Riojun  Maru,  7,230 —  7,230 

Total - 237,643 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


Liverpool c. 

Manchester,  ask. c. 

Havre c. 

Bremen e. 

Hamburg c. 

Ghent e. 

Antwerp e. 

Reval,  via  Hull.. e. 
Reval,  via  Canal. c. 
St.  Petersburg...* 

Barcelona e. 

Genoa c. 

Trieste -  a 

Quotations  are  Otnti  i>or  100  lbs. 


Satur. 

Mon. 

Tue*. 

Wedntt. 

Thurt. 

12ia 

12-1 2  % 

12-12>« 

12-12% 

12-12% 

15 

15 

15 

15 

15 

18 

18 

18 

18 

18 

17% 

17% 

17% 

17% 

17% 

17% 

171* 

17% 

17% 

17% 

19 

19 

19 

19 

19 

13 

13 

13 

18 

13 

26 

26 

26 

26 

26 

32 

32 

82 

82 

82 

...... 

...... 







28 

28 

28 

28 

28 

ly^a-iS** 

17   18  Si 

17-lSSi 

28 

88 

88 

IN 

12-12% 
15 
18 
17  Si 
17% 
19 
IS 
26 
32 

28 

118 
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Liverpool. — By  oable  from  Liverpool  we  havo  the  folio* 
lng statement  of  the  week's  sales,  stocks.  Ato.,  at,  that  imrt 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export.... •• 

Forwarder! 

Total  stock— Estimated 

Of  whloh  Amerloan— Eat'd. 
Total  Import  of  the  week 

Of  whloh  American 

Amount  afloat 

Of  which  American 


Jan.  10. 

Jan.  17 

Jan.  21. 

54,000 

63,000 

49,0<»! 

2,900 

1,200 

1,200 

1.400 

1,000 

200 

49,000 

47,000 

.44,000 

16,000 

8,000 

18,000 

79,000 

93,000 

97,000 

948,000 

900,000 

997,000 

840,000 

803,000 

903,000 

209,000 

68,000 

207.000 

176,000 

42,000 

1  HI  ,000 

315,000 

334,000 

279,000 

278.000 

822,000 

253,000 

Jan.  31 

I  1 ,000 

400 

300 

38,000 

1 2,000 

H8.000 

(1!)  1,000 

i)(»4,000 

1)5,000 

8 1 ,000 

80(1,000 

27!>,OO0 


The  tone  of  the  Liverpool  market  for  spots  and  futurer 
each  day  of  the  week  ending  Jan.  31  and  the  daily  olowlnp 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
12:30  p.  h 


M 


Mld.Upl'ds. 

Sales 

Spec  Aexp. 


Future*. 
Market    ( 


opened. 


Market 

4  P.  M 


M 


Sat'day. 


Unlet 


4% 

5,000 
600 


Quiet  at 
partially 
1-64  deo. 


Monday. 


Dull. 


41B82 

7.000 
500 


Quiet. 


Tuesday. 


Quiet. 


4'B82 

7,000 
500 


Steady    at 

1-64  @  2-6* 

decline. 


Quiet  at    Steady   at  Steady   at 

l  pt  H  Pt.     I      H  pt. 

decltne      nljanoc  I  decline 


Wed'day. 


Firmer. 


41 


'3a 


8,000 
500 


Steady   at 
ie-64  ad- 
vance. 

Q't&st'dy 

1  %  Pt ». 

Advance. 


Tkur$d'y 

In  buyers 
favor. 

417.!2 

7,000 
500 


Steady  at 

1-tUttHM 

decline. 


Friday. 

Small 
Inquiry, 

4% 

6.000 

300 


Steady   at 
1-64  de- 
cline. 


Steady   at  Br'lyit'dy 
%pt,      |l*6@2   Pte. 
advance,  i    decline. 


The  prioesof  futures  at  Liverpool  for  eaoh  day  ir  ■•  -r 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


12% 
p.  M. 


January 

Jan.-Feo 

Feb.-Moh.. . 
Moh.-Apr ... 
April-May... 
May- J  one... 
June-July... 
July- Aug... 
Aug. -Sept... 
Sept. -Oct . . 
Oct-.Nov.... 
Nov. -Dec. . 


Sat. 

Jan.  25 


d. 
4  29 
4  28 
4  27 
4  27 
4  27 
4  27 
4  27 
4  27 
4  23 
4  15 


1 
P.M. 


A. 
4  28 
4  27 
4  26 
4  28 
4  27 
4  27 
4  27 
4  27 
4*2 
414 


Hlou. 

To 

es. 

Wed. 

Jan.  27. 

Jan  28 

Jan.  19. 

12% 

4 

12% 

4 

12% 

4 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d 

a. 

d. 

d. 

d. 

4  27 

4  28 

4  27 

4  28 

4  30 

4E0 

4  264  28 

4  26 

4  27 

4  29 

4  29 

4  26  4  27 

4  25 

4  26 

4  28 

4  28 

4  26  4  27 

4  25 

4  2b 

4  28 

4  28 

4  26  4  27 

4  25 

4  27 

4  29 

4  28 

4  26 

4  27 

4  25 

4  27 

4  29 

4  28 

fbura 

Jan.  30. 


12% 

P.M. 


4  26 
4  26 
4  22 
4  14 


4  27 
4  27 
4  23 
4  15 


4  25 
4  25 

42/ 
4  14 


4  27[4  29 
4  27  [4  29 
4  23  4  25 
4  16  4  18 


4  28 
4  28 
4  24 
4  17 


d. 
4  29 
4  28 
4  28 
4  28 
4  28 
4  28 
4  28 
4  28 
4  24 
4  17 


4 

P.M. 


d. 

4  30 

4  2: 

4  28 
4  28 
4  28 
4  28 
4  29 
4  39 
4  25 
4  17 


Fri. 

Jan.  31. 


12»« 

P.M. 


d. 
4  27 
4  28 
4  27 
4  27 
4  27 
4  27 
4  27 
4  27 
4  23 
4  16 


4 
P.M. 


4  27 
4  26 
4  26 
4  26 
4  27 
4  27 
4  27 
4  23 
4  16 


It  on. 

Tuf.M. 

Wr.d 

TKurg 

Frt. 

86% 

8<l% 

87% 

8  7  'ii 

87 '(j 

84 

84 

85 

B4»i 

84% 

B8% 

83*a 

8  4*3 

84 

f-3  6() 

83% 

83% 

844 

B3% 

83% 

Jcte  Butts,  Bagging,  Etc— The  market  for  jute  bagging 
has  continued  dull  during  the  week  under  review.  Little  or 
no  business  reported  and  prices  are  nominally  unchanged  at 
5%c.  for  \%  lbs.  and  5%c.  for  2  lbs.,  standard  grades.  Car 
lots  of  standard  brands  are  quoted  at  5^@6c,  f.  o.  b.,  ac- 
cording to  quality.  Jute  butts  also  dull  at  \%@\%z.  for 
paper  quality  and  2%@2%c.  for  bagging  quality. 


day  there  wi-s  an  easier  market  and,  under  moderate  lellil 
favorable  weather  conditions  for  the  growing   winter  wheat 
crop  anil  tamo  foreign  ikIvicch,  prices  Hagg«d.    The  Hpot  mar- 
ket was  quiet. 

DAILY  0L08INQ  PRICKS  OF  HO.  2  RBD  WINTKit  WIIKAT  IK  NHW  VOItK  . 

Hat. 

(lash  wheat  f.  o.  b 87 'h 

March  delivery  In  elev...     84% 

May  delivery  In  ele  v 84% 

July  delivery  In  elev 8J% 

DAILT  CLOSING  PRI0B8  OF  NO.  2  SPRING    WIIKAT  IB    CHICAGO. 

Bat.        Hon.       Tur.t.       Wed.      Tkurs.       Fri. 

Jan.  delivery  In  elev 74*3       74%       74%       76*3       75%       74% 

May  delivery  In  elev 78%        77%        77%       78%       78%       77% 

July  delivery  in  elev 78  77%       77%       78^       7*%       77% 

Indian  corn  futures  have  been  moderately  active.  Early 
in  the  week  there  was  a  sharp  break  in  prices.  Cable  advices 
were  weak  despite  tbe  fact  that  exports  for  the  week  showed 
a  large  shrinkage.  The  bull  interests  appeared  demoralized 
and  there  was  a  general  rush  on  the  part  of  longs  to  sell  out. 
The  bear  interest  also  was  aggressive.  During  the  second 
half  of  the  week  there  developed  a  decidedly  better  tone  to 
the  market.  The  pressure  to  sell  from  longs  appeared  to  be 
over,  and  shorts  bought  freely  to  cover  contract  s  and  prices 
advanced  rapidly,  more  than  recovering  the  early  decline. 
Advices  from  the  interior  have  reported  a  smaller  crop  move- 
ment, due  to  the  stormy  weather,  and  it  is  also  stated  that 
there  has  been  a  better  cash  business.  The  spot  markets  at 
the  seaboard  have  continued  quiet.  To  day  there  was  a  quiet 
and  easier  market. 

2  MIXED  CORN  IN  NEW    YORK, 

Mon.  Tues.  Wed.  Thurg.  Fri. 

67  66%  68%  69*j  687e 

65%  653s  67%  67%  67% 

65%  65%  66%  670a  67% 

2  mixed  CORN  IN  CHICAGO. 

Mon.  Tue*.  Wed.  Thun.  Fri. 

60%  60%  62%  63  62% 

t0%  60%  62%  63  62% 

59%  59%  61%  62%  61% 

the  Western  market  have  been 
active,  there  being  at  times  much  excitement  to  the  trading, 
and  the  fluctuations  in  prices  have  been  unusually  violent. 
The  tendency  of  prices  early  in  the  week  was  downward. 
There  was  aggressive  selling  by  the  tear  interests;  this 
started  extensive  liquidation  by  speculative  holders,  and  with 
comparatively  little  support  to  the  market  prices  declined 
I  rapidly.  Subsequently,  however,  after  the  long  liquidation 
had  run  its  course,  prices  rallied  sharply.  The  crop  move- 
ment was  reported  light,  and  with  the  leading  bull  operators 
again  in  control,  shorts  were  experiencing  some  difficulty  in 
covering  their  sales.  Locally  there  has  been  a  quiet  and  un- 
settled market,  closing  steady.  To-day  prices  weakened 
slightly. 

DAILT  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 

Sat.        Mon.      Tue*.      Wed.    Tkurs.       Fri. 

No.  2  mixed  In  elev 49%       48  46%       4«%       49  49 

No.  2  white  In  elev 61%       49  48  CO  50%       62% 

DAILY  CLOSING  PRIOES  OP  NO.  2  MIXED  OATS  IN  CHICAGO. 


DAILT  CLOSING  PRIOES  OF  NO. 
Sat. 

lash  corn  f.  O.  b 67 

May  delivery  In  elev 66% 

July  delivery  m  elev 66% 

DAILT  CLOSING  PRICES  OF  NO. 

Sat. 

May  deU very  Id  p lev 6 1  % 

July  delivery  id  elev 61% 

Sept.  delivery  in  elev 60% 

Oats  for  future  delivery  at 


BREADSTUFFS. 

Friday.  Jan.  31,  1902 
Owing  to  a  decline  in  prices  for  the  grain,  there  was  a 
quiet  and  easier  market  for  wheat  flour  during  the  first  half 
of  the  week,  tb.9  only  business  of  importance  transacted  being 
limited  sales  of  spring  patents  to  exporters  at  lower  prices. 
Subsequently,  however,  the  wheat  market  rallied,  and  local 
jobbers  became  better  buyers  to  obtain  supplies  to  replenish 
depleted  stocks,  Northwestern  advices  reported  business  for 
the  week  as  quiet,  but  that  the  outlook  was  considerably 
more  favorable  for  an  improvement  in  the  demwnd.  Rye 
flour  has  been  quiet  but  steady.  Buckwheat  flour  has  sold 
slowly  and  prices  have  declined.  Corn  meal  has  been  quiet 
and  unsettled. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Daring  the  first  half  of  the  week  the  tendency  of 
prices  was  downward  under  continued  free  st-lling  by  tired 
speculative  holders  to  liquidate  their  long  contracts.  Euro 
pean  cable  advices  were  unfavorable  to  the  bull  interests, 
reporting  quiet  and  lower  markets  and  foreign  statistical  de- 
velopments, owing  to  heavv  shipments  from  exporting  coun- 
tries, were  bearish.  The  United  States  visible  supply,  how 
ever,  made  a  smaller  increase  than  was  generally  expected, 
and  this  helped  to  <  ffset  to  some  extent  the  effect  of  the  large 
increase  in  the  amount  of  wheat  afloat  for  Europe.  During  the 
latter  part  of  the  week  there  was  a  decided  turn  for  the  bet- 
ter, all  of  the  loss  in  prices  being  recovered.  European  markets 
were  stronger,  based,  it  was  understood,  on  the  possibilities 
of  an  early  settlement  of  the  Bo?r  war.  Indications  that  the 
tired  long  interest  had  been  fairly  well  liquidated  also  was  a 
favorable  factor.  Shorts  bought  to  cover  contracts  and  this, 
too,  added  temporary  strength  to  the  market.  Business  in 
the  spot  market  has  been  fairly  active,  exporters  being 
freer  buyers  at  the  decline  in  prices,  taking  eome  fair-sized 
lines.  Advices  from  the  interior  say  that  the  growing  win- 
ter wheat  crop  is  well  covered  with  snow  and  that  the  gen- 
eral condition  of  the  crop  is  fair  to  good.  The  interior  grain 
movement  hat  been  light,  and  it,  was  stated  that  there  has 
bom  some  disposition  shown  by  farmers  to  hold  wheat.    To- 


Sat.  Mon.  Tuet. 

May  delivery  In  elev 44  42%  41% 

July  delivery  In  elev 39  37%  37% 

Sept.  delivery  Id  elev 33%  32%  31% 

Following  are  the  closing  quotations: 

FLOUR. 

fine..,— .-. Nominal. 

iupertice  .......  Nominal. 

!£xtra,  Wo  ?.  .  „.  $3  00    ©3  05 

ffixtra,  No  1. 3  20    ©3  30 

Oleara.......  _,.,,„.  8  30    ©3  70 

Straight*. ,  ...  3  75    «4  00 

"atent,  8prta<?  ...  3  90    ©4  65 


Wed. 
44% 

38% 
B2% 


thurt,  Fl% 

44%  44% 

33%  38% 

32%  32% 


©4  20 
©4  65 
©3  75 
©2  16 


©3  50 
55 


Patent,  winter....  $3  90 
City  mills,  patent.  4  10 
Ryeflour.snpernDe  3  25 
Buckwheat  flour..  2  05 
Corn  meal— 

Western,  etc 3  40 

Brandy  wine  3 

(Wheat  flooi'  ill  caoRs  sells  at  prioes  below  those  for  barrels.) 

GRAIN. 

Corn,  per  bush.—  c.         e. 

Western  mixed 66%©68% 

No.  2  mixed 67%8>68% 

Western  yellow 67%©69% 

Western  white 67%»70% 

Rye,  per  bush- 
Western 61%a64% 

State  and  Jersey 64    ©65 

Barley— Western 68    ©72 

Feeding 60    ©65 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan.  25( 
*nd  since  Aug,  1,  for  each  of  the  last  three  years  have  been; 


■Vheat,  ner  busn  — 
Hard  Man. .»..  >  1 .. 
fV'theri.  Oul.,  No.  A 
Red  winter.  No.  2 
Hard  N.  Y.  No.  2. 

>  ats— Mix'd,  p.  bush. 

White 50 

No.  2  mixed 49 


o         e. 

85%»87% 
83%985% 
85%©87% 
83%985% 
48  ©51% 
©55 
•61 


No.  2  white 50%O52 


ii««i»ti  •(- 

Fleur. 

BbU.lOMbr 

IbKftKO 

178.862 

<lllwaaka«. 

13,685 

llnnaapolli. 

310 

istrolt  

4.600 

'laveland  •  • 

8,714 

it.  Looli  ... 

34,615 

26650 

'•rum  City 

.                ^mtmmm 

Pot.wk.ltHlt 
lam*  wk.'Ol 
»ii«  wk.  00 

*"«•  Aug.   1. 

isei-08 

w<>0.01 

1800-00     . 


Whtat 

Blith.OOtbt 

466.800 

817,600 

874  E64 

1,366.600 

35.2SJ 

10.961 

22,4811 

114,284 

86.200 

80,800 


893,166 
818,488 
831  100 

11,614.898 
10,101.470 
10,110.068 


8.814.078 
3.036.680 
8.828.868 


Corn. 

Buih.661b« 
616,860 
114,000 

116.660 
224,698 
47.211 
128.810 
640,040 
61:9,700 
583.600 

8,071,406 
6.810.8H1 
8,102,0  ;o 


I67.192.0C0    76,763  04H 


14H. OHO  7HI 
184  106  80H 


lia.240.K8; 
118.781  100 


Uatt. 


BUil.BSlbi 

1,219.030 

826  200 

17,008 
106  320 
118.200 

01,491 
168  808 
623  600 
802,800 
144  400 

2,913  258 
8,428.4  Oi 
8,002,788 

83,819,810 
01.446.619 
90,404  010 


Bmrtttj. 


>»«. 


Bufh.48lf.fflM.66lb*. 
878.770  68,460 
861.000 


18.151 
66.070 


43  600 
88,400 


886,891 

904.886 

1.081.668 

88.461,660 
31,037.181 
88.044  20« 


27.800 
2,018 
8,900 
8.400 


8.760 
7,000 

11B.T72 
110,388 
110  021 

8,988,468 
8.131.188 
4.010.768 


IHK    (HKON1CLK. 
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Tno  recoil  la  of  n»ur  ami  grain  at  the  aeaboard  porta  foi 
the  week  ou.lml  Jan.  as,  11)02,  follow: 


FUur. 

bbt*. 

10.1  iai 
e.Btu 


«  •  » 

dull'  u   - 

•a 

railaaai. 

t>:llu        <• 
lib..     ...J    .  X  711 

■  •*   .irUaui* 

He  a              .<•■  i«,<»«0 

aalxo     . 
Portland    Id* 
6t.JuhQ.NB KO.Wl 


tV/wai. 

■ 
I7,IX»0 

na.»H7 


(Jam. 
bui/k. 

46,u0O 

ld.uCO 


uatl. 

kuiV 

- 
H)  B7  . 

15  860 


>••   •• 

0u.\ 

1.U00 

i ;  i«m 
11.001 


•  IMA. 

6.IHI 
l,6oo 


J.07. 


7  07^ 
«6U1 


a.    «oek  1*8    l  laonj       .icii.iiT       iton.il ii         m.nfil 

Whi    mul  ittl  «.«*    «.[<du.U     t.MlillH     1.06286.2  Vl.OOi) 

Total  rtHMii.td  at  porta  from  Jan.  1  to  Jan.  M  oouipare  aa 
follows  for  four  years: 

JUcoii,  J ««/-  ltfOi.  1001.  iwoo.  IHUV. 

ITiOQ*- bbli.      1,1161.161  1.618.776  1.474.411  8.061.W07 


Whtat 
fern 


.boiti. 


1.81) 

aa 

63.a*) 


H.OUl.WiHt 

in,l>47.Hll 
1,07(1. -^4 
63 1        . 
171,003 


5, .11 
13,S«I.»1<6 
6  i)  i . 

i.vHu.awa 

182. 1*1 


13.7HO.70n 
II  Wl  H!13 

6.170  ua* 

H6780i 

l.oni.wia 


B*rl„, 
By*. 

Total  *ralu "       11.074.188  8H.818.l0l         26.171.616         81.086  260 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Jan.  25,  1WU.',  are  shown  In  the  annexed  statement: 


Wheat,  ('urr., 

Mmtarlifrtm-  buth.  buth. 

«<n»  York....      877.189  7.S86 

Button .161.6X7  68.061 

Port  land,  Ma        70.681       

Palladelpbia..  164.000 
Baltimore. ...  l&.osM 
liw  Hiluuii.        86.000        60,208 

Mewo'rt  Nawi    ...  

St.  John.N.B.    113.887      

Total  week  .    l.lD0.*r)iJ       103,011 
8*me  tlnie'01.  1.8U8.88*  8.166,111 

The  destination  of  these 
Jnly  1,  1901,  Is  as  below: 

• Flour. 1 

BjBporti  for  Week     Since  July 

mekaiuirtnce      Jan.  26      1,1001. 

July  1  to—  bbU. 

On  Had  Kiniidom    167  401 


f.uur. 

bbll. 
02.119 
^'M 

0.308 
31.370 
21.118 
24,162 
16,6^0 
I  1,040 


oad. 
buth. 
18,801 


19.076 


Rye. 

•ujV 


r.ai. 

buik. 
4,118 

88,640 


flami 

bin 

8,462 


018110 

268.828 


3S.276 
630.711 


87,668  8,468 

18,167      68.746        17,418 

exports  for  the  week  and  slnot 


-Wheat. 


Continent. 4i.83rt 

B.  AC.  Amertoa.  !M,«17 

Watt  Indies 19.092 

Br. N.Am  Colo'i  .... 

Other  ooontrlei  978 


bbl: 
6,079,886 
1.724,426 
886,a60 

a ;4. « tw 

04.644 
188.516 


Week     Sine*  July 
Jan.  26      1,  1901. 


-Oorn.- 


buth. 

90n,077 

282,786 

2.000 


Total 242.119     0.288  439 

Total  1001-08....     202.323     0.492  611 


1.190.H88 
1,89:4,390 


bath. 

48,686,801 

48,720.110 

62,060 

60 


Week     8ince  July 
Jan.  26      1,  1001. 

buth.  buth. 

71,393  10,211.300 
8,870.910 


808,444 


1.646 

82,0  d8 
1.700 
3.278 


510.H12 
642  711 
191.61H 
179.211 


91.604  671       103.044    80,680  420 
80,060.578  8,166.111    01,070,016 

The  visible  supply  of  grain,  comprising  the  stocks  li 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  25,  1902,  was  as  follows: 


Whmt, 

lmlorMi-  bulk. 

Mew  York 4,460,000 

Do      afloat 

■  Oiton 1,060,000 

Philadelphia 086.000 

Baltimore 618  ooc 

New  Orleane 397,ooo 

OalTeeton  478,000 

Montreal 36,000 

Toronto- 80,000 

Buffalo 5.856,006 

Do      afloat. 5S*,000 

Toledo 133.0JU 

Do      afloat 

Batrolt 401,000 

Do      afloat 

Chloauo 6.780.nor 

Do      afloat 417,000 

Milwaukee 618.00H 

Do      afloat 

Pt.WUl'm*Pt.Artbar  4,138.000 
Dttlnth B,00t,r>o< 

Do      afloat 611,000 

Minneapolis 17,481. out 

8t  LOUlk ..  8,003,000 

Do      afloat 

KansaeCltr 1,608,000 

Peoria 663,000 

ladlanapolli 260,000 

On  MlnlMlppl  Hirer 

OnLakei 

On  oanaland  rlrer 


Oor  n, 
buth. 

804,000 

611.000 

12,000 

197.000 

60,000 

'  18.00*6 

6*70. 000 

84.000 
1,071,000 


100.000 
4,697.000 

'sb'.b'oo 
asoioob 

186.000 
1,513,000 

867.'o'6b 
868,000 
180.000 


Oati. 

buth. 

767.000 
18,000 
87,000 

108.000 

154.000 


165.000 

14,000 
53d,00U 

840,000 

'80,000 

658.000 

381,000 


176,000 

227.000 
138,000 

144,000 

206.000 

60,000 


Uyt, 

buth. 
70,000 


01,000 


82.000 

'  80.000 

218.000 

160*0  j 10 

1.053.030 
77,000 
48,000 


B*r  it  \ 

bin* 

177,000 


•  •••••« 


01,00 

46,00* 

986,000 

"  3,000 

"*8.00C 

189,001 
164,001 


153.00C         268.001 


Total  Jan. 
Total  Jan. 
Total  Jan 
Total  Jan. 


26. 1902 
IS.  1002. 
20,  1901. 
27,  1900. 


Total  Jan.  88. 1808. 


46,000 

60.S71.000 
60  273.000 
60,791  000 
55.6W6.000 
28.5S8.060 


8,000 


112,000 


11,632  000 
11,762.000 
14,137.000 
14.526.000 
87,139.000 


4,183.000 
4,212.000 
10,154,000 
6,332,000 
7,086.000 


68.000 
108,000 


38,000 
2,000 


87.000 

2,441,000 

8,421,000 
1,814000 
1,1(13  000 
1,141,000 


106.00C 
22,001 


S0.0OC 

8,073,000 
8,161,001 
1,980,001 
1,760.001 
3,336,001 


THE    DRY    GOODS    TRADE. 

Nkw  York.  Friday,  P.  M.,  Jan.  31.  1902. 
While  business  during  the  past  month  has  gradually  devel- 
oped, the  progress  made  has  hardly  come  up  to  the  expecta- 
tions of  sellers.  Except  in  directions  where  new  fall  lines 
have  been  put  upon  the  market,  chiefly  in  the  woolen  goods 
division,  buyers  have  largely  confined  their  attention  to 
meeting  current  needs  and  the  business  done  in  fall  goods 
has  shown  them  disinclined  to  purchase  freely.  In  cotton 
goods  the  difficulty  of  securing  near  deliveries  on  new  orders 
in  most  descriptions  and  the  continued  firmness  of  sellers  in 
refusing  to  make  concessions  nave  had  a  restrictive  influence, 
which  the  very  free  movement  of  the  cotton  crop  has  made 
more  readily  operative.  The  fact  that  there  has  not  been 
any  apparent  accumulation  of  stocks  during  the  month  shows 
how  well  sold  the  market  was  at  the  beginning  of  the  year 
and  that  current  business  has  been  sufficient  to  take  care  of 
current  unsold  production.  The  latter  is  nominally  fully  up 
to  normal,  but  actually  the  difficulty  of  securing  competent 
help  causes  curtailment  in  a  number  of  localities  both  North 
and  South. 

Woolen  Goods.— There  has  been  a  fair  amount  of  business 
doing  ia  woolen  and  worsted  fabrics  in  heavy-weights  for 
next  fall,  but  the  demand  has  not  been  up  to  expectations  of 
the  general  run  of  such  sellers  as  have  put  new  lines  upon 
the  market.  The  fact  that  there  are  important  contributions 
to  the  new  season's  display  being  held  back  longer  than  usual, 


's  probably  due  to  the  comparative  Indifference  of  buyers  up 
to  the  present  time.  The  tone  of  the  market  continues  steady 
•lights.  The  market  tor  all  the  loading  lines  of 
light-weight  fabrics  for  men's  wear  is  very  firm,  with  aquiet 
demand  coming  forward.     There  has  been  no  chcngeinover- 

mgs  or  cloakiuga.     Dress  gooda  continue  dull,  with  little 
shown  for  fall  season  except  in  low-grade  ataple  gooda. 
Domkhtio  Cotton  Goods.— The  exports  of  cotton  goods 

i  this  port  for  the  week  ending  Jan.  27  were  1,997 
pacaagea,  valued  at  1110,481,  their  deatinatlon  being  to  the 
uointaapeolned  In  the  tables  below: 


Maw  Yoaa  to  Jab.  27. 

1902. 

1901. 

Wetk. 

Since  Jan. 1. 

Rut*. 

81 

17 

2,354 

206 
414 
70 
882 
452 
154 

4,130 

Since  Jan.  1. 

Irnat  llrltaln 

S3 
"200 

168 

202 

6.804 

1,724 

1,750 

1,007 

2,213 

130 

246 

8,995 

781 

~  19,010 

255 
55 

tilua....  .................... 

•  u.lla 

Arabia 

2,626 
65 

\frloa 

278 

West  Indies 

688 
01 
23 

830 
83 

2,288 

178 

1,217 

6,069 

Other  Uountrlea. .._ 

722 

Total 

1,997 

13,727 

The  value  of  the    New  York  exports  since  Jan.  1  to  date 
haa  been  $888,844  in  1902,  against  $603,045  in  1901. 

If  sellers  of  heavy-weight  brown  sheetings  and  drills  were 
easier  to  deal  with,  a  fair  amount  of  business  could  be  done 
on  export  account;  but  as  it  ia,  only  limited  transactions  are 
reported.  The  home  trade  has  purchased  indifferently,  neither 
jobbers  nor  converters  operating  with  any  degree  of  freedom. 
Prices  are  steady.  In  coarse,  colored  cottons,  supplies  are 
generally  scanty  and  the  tone  of  the  market  firm  with  an  oc- 
casional line  of  cheviots  openly  advanced  J^c.  per  yard. 
Sellers  of  denims  are  very  independent,  as  they  have  no 
stocks  on  hand  and  are  not  anxious  for  forward  business  at 
prevailing  prices.  The  demand  for  various  grades  of 
bleached  cottons  has  been  quiet,  as  neither  the  jobbing  nor 
manufacturing  trades  are  buying  much  ahead  of  current  re- 
quirements; prices,  however,  rule  steady;  wide  sheetings  are 
quiet,  and  only  a  moderate  demand  is  reported  for  cotton 
flannels  and  blankets.  Fancy  prints  are  in  quiet  request  at 
steady  prices,  while  there  is  a  fair  demand  for  staple  prints, 
which  are  firm  in  tone.  High-grade  printed  fabrics  are  in 
quiet  reorder  demand.  Ginghams  continue  in  a  strong  posi- 
tion, being  still  well  sold  ahead.  There  has  been  no  change 
in  the  price  of  print  cloths.  Regulars,  3c.  The  demand  has 
been  fair,  but  sellers  are  reserved. 

Foreign  Dry  Goods.— Business  in  dress  goods  for  fall  is 
expanding,  and  there  is  a  fair  duplicating  business  doing  in 
thin  fabrics  for  quick  delivery.  Silks  are  quiet  but  firm. 
Linens  in  better  request  at  full  prices.  Burlaps  are  steadier 
but  in  light  request. 
Importations-  and  Warehouse  Withdrawals  ot  Dry  Gooda 


o 


a 

to 


•  5" 

*  Sj 

is 

§1 


9 

■a 
o 

■ 


g; 

li 


»: 


t  :  ° 


• 
1 

«     a 

■      •     ■      •      ■        ' 
|      (      ■      •      • 

10 

i 

7,979 
14,629 

4» 
ao«eto-4 

to 

"i-09 

loo 


O»G0©<Dl* 

000  001000 

Olio  M^-l  ^ 

0*>.0>OCO 
OOWlOtDM 


-103  !   CO 

■*->lo*»OM 
O-l  >0<>- -4 

m».».o»g> 


pes 
low 

(Of 


MM 

V© 

W*. 

looo 

O0  0D 

■If 


totoaoiw 

•qwpooj* 
^»Vooo© 
o«to3>aoo» 
aoco»^05^o 


W<1 

OJM  ',  ©MM  1*10 

K)»        kOTDlOOtO 

-J©  I    toOCPOitO 


tow 

iftOD 

©■*- 
l»© 
to -I 


00  M  W  Mjfc 

©VfoV<i 

«to  jomi*. 


»© 
©- 
"moo 
©to 

•JW 


to 

«»M       kJM 

locoocaoV 

03  tO  CO  CD  |k 

M©a>o<to 


©to 

MW 

MW 

*>>o 

oao 

<j© 

*-© 

IP-  to*.oo^ 

00  Ol  jfi*J* 
VhlVlV* 
to  00  »»  -100 


-3W 

CW 


to  I  toco 

©       CD") 
-4  I    «M 


to 

<JMMtOJ 

to©-© 

C8QMKI 


to 


CO  I    0<M 

w     ooc* 

00  !    COj* 

M  i  loOO 

W  '    00» 

u     «ia> 


tO  *9  Cl  «J  *»■ 
|fe.0D©OOC9 

*k»0"»JMM 

1*00  X  ~1© 
►-©0<1M 


<1  W  M 

M  !  ©  W 

•4  I  toot 

OC  I  •MM 


CO  W  —»Oi  "-1 

»©#■©«> 
exotaeexoo 


M 

M 

00 

MM 

to 

1CCO 

H 

1*  w 

1* 

©*>. 

w 

#>CO 

a 

to  lit 

0>O>©CX«l 

en  m  V  co  eo 

IB.  tSX>0D'J> 
CJ"lOM«JCD 


03-4 

©o> 


tO   ,    MM 
<1  I    ©«4 

00  I    -Jp- 


© 

COM       WM 

loosccow 

tOM*»M»4 

©-j~j,».w 


f  I  ©M 

«< 
-1 

CO 

"-4*.  I 

-IW 

*.  OP  I 


~1©0>^0 
M       c^OO-l 

SV"©CO00 
CO-J--     I 

COiKMCOOD 


fafSSff 

S:  1  :  :  a 


•  •     •     A 

•  ■     •     M 


!T 


00MMJ0M 

MCTUilo© 
O  03  00  CO  CO 
©MQ3  03O 


tO  K3-)  COW 
©»i->»0 

toptocoaow 

"COO"  03  MOO 
-I'JOIC  -J 

©>--a©w 


H 

IS 

lis! 

S    tog 


tOM       M 
©jB.CC  WW 

lo'wcoVilo 

Oi  CO  to  X  » 

03-1M03C6 


M I  MW»M 


©CO 00 -J  *» 
to  CO  <WJ-"  © 

Wbaol* 

C6  00©»O 

©M^^OO 


co  !  COO1CO.B.00 

tO   !    *>-tO©MM 
-1       WCO-lCfitO 


©  -«ODtO>- 

Oo^toooaoM 
lo  ailo©  00 

03  COX  — CO 
»-©W««© 


w^ 

I* 

©3 


W  M 

M  CO  CB  ©J* 

*<im<i"co*w 

vX  CO  X  -V  00 


•4  m  CO  —  M 

lilM* 

444 1* 


I 


i 


1 


l'V.IIROARY 


1902  - 


THB    (JHKONICLK 


L'Hl 


tiTfitt  and  City  Department, 

News    Items. 

Galveston,  Texas. — Bondholders'  Proposition.— The  Board 
of  Commissioners  of  the  city  of  Galveston  has  received  a 
letter  from  the  Bondholders'  Committee  declining  the  propo- 
sition made  by  the  city  looking  to  a  permanent  reduction  of 
theinteiest  on  its  bonded  indebtedness.  In  their  turn  the 
Bondholders' Committee  submit  a  proposition  that  the  city 
for  a  period  of  five  years  ehall  pay  interest  at  the  rate  of  H, 
"  the  amount  of  interest  not  thus  paid  in  cash  to  be  extended 
for  three  years  and  the  interest  so  extended  to  bear  interest 
at  the  rate  of  8%  per  anDum." 

New  Jersey.— Tax  Decision.— On  January  27  the  Court 
of  Errors  and  Appeals,  by  a  majority  opinion  (7  to  3),  re- 
versed the  decision  of  the  State  Supreme  Court  in  the  oaee 
of  the  city  of  Newark  against  the  State  Board  of  Taxation 
and  the  North  Jersey  Street  Railway.  As  stated  in  the 
Chronicle  June  15,  1901,  the  Supreme  Court  decided  on 
June  10,  1901,  that  the  city  could  oompel  corporations  to  pay 
taxes,  as  on  real  estate,  upon  such  parts  of  public  highways 
and  streets  as  may  be  used  bv  them  in  stringing  wires  or 
laying  rails  or  pipes.    This  decision  has  now  been  reversed. 

No  written  opinion  was  prepared  by  the  Court  of  Errors 
and  Appeals,  but  a  memorandum  was  read  by  Chief  Justice 
Gummere  as  follows  : 

That  there  Is  an  Inherent  value  in  the  property  of  the  North  Jer- 
sey 8treet  Railway  Company,  over  and  above  V  e  cost  of  reproducing 
Its  rails,  stringers,  poles,  wires,  power  houses,  etc.,  needs  no  demon- 
stration. That  value,  however,  springs  not  out  of  any  ownership  by 
the  company  of  any  Interest  In  the  soil  of  the  highways  over  which  Its 
road  passed,  but  out  of  Its  ownership  of  the  franchise  to  maintain  and 
operate  its  road  over  those  highways,  and  to  collect  tolls  from  all 
persons  traveling  upon  it.  This  franchise  is  property  and  taxable  as 
such,  hut  under  present  legislation  the  right  to  tax  It  has  been  re- 
served by  the  State  to  Itself ,  through  its  State  Board  of  Assessors,  ana 
not  relegated  to  the  several  municipalities  through  which  the  com- 
pany's road  passes. 

The  Newark  "News"  states  that  the  only  other  city  besides 
Newark  which  has  attempted  to  levy  an  assessment  against 
the  traction  companies  is  Trenton.  Every  city  in  the  State, 
however,  the  "News"  adds,  is  affected  by  the  Court  of  Ap 
peals'  decision,  because  if  the  action  of  the  Newark  Tax 
Board  had  been  upheld  every  municipality  would  have  been 
entitled  to  assess  the  easement  rights  of  street  railway  cor- 
porations. 

Bond  Calls  and  Redemptions. 

Chester,  Pa.— Bond  Call— J.  Craig  Jr.,  City  Treasurer, 
called  for  payment  January  22  the  following  improvement 
bonds : 

Edeemont  Ave.  improvement  bond  No.  24  for  $500,  issued  Jan.  16, 1899. 
Eighteenth  St.  improvement  bond  No.  1  for  $600,  issued  Nov.  25, 1901. 
Twenty-Fourth  ot.  improvement  bond  No.  1  for  $600,  it  sued  Dec.  7,  1901. 

Jackson  County,  111.— Bond  Call.— Frank  Chew,  County 
Treasurer,  has  oalled  for  payment  February  1  at  his  office  in 
Murphysboro  the  following  bonds  :  In  denomination  of  §100, 
Nos.  5,  7,  14  to  16,  18  to  23,"  25  to  27,  31  to  47,  61,  64,  67  to  71, 
82,  83,  88,  97  to  99,  all  numbers  inclusive;  also,  in  denomina- 
tion of  $500,  Nos.  12,  13,J16,  29  to  32,  38,  40,44  to  47,  all  num- 
bers inclusive. 

Mobile,  Ala.— Bond  Call—  Chas.  D.  Willoughby,  Caehier 
of  the  First  National  Bank  of  Mobile,  gives  notice  that  bonds 
Nos.  3529,  3552,  3601,  3626,  3674,  3680,  3849,  3866,  3936  and 
4903,  issue  of  1881,  have  been  drawn  for  redemption.  These 
bonds  will  be  paid  in  full,  with  one  month's  interest,  on  and 
after  Feb.  1,  1902,  at  the  First  National  Bank  of  Mobile. 

Mountain  ttrove  County  School  District  No.  1,  Wright, 
Mo.— Bond  Call.—Yf.  S.  Candler,  Clerk  of  the  district, 
gives  notice  that  interest  has  ceased  on  bonds  Nos.  1  to  9, 
inclusive,  issue  of  1886.  Payment  will  be  made  on  presenta- 
tion at  the  Merchants'-Laclede  Bank  of  St.  Louis. 

Perth  Amboy,  N.  J.— Bonds  Purchased.— This  city  has  pur- 
chased for  cancellation  f 25,000  4%  tax-arrearage  bonds,  ma- 
turing in  1909.  The  bonds  were  bought  from  Jno.  D.  Everitt 
&  Co.  of  New  York  at  101%. 

Heading,  Pa.— Bond  Call— 3.  Y.  Hoffman,  City  Treas- 
urer, calls  for  payment  February  1,  at  his  office,  forty  bonds 
of  $1,0C0  each,  issue  of  Feb.  1,  1897. 

St.  Charles,  Mo.— Bond  Gall.— Henry  F.  Hafer,  City  Treas- 
urer, gives  notice  that  interest  has  ceased  on  electric-light 
bonds  Nos.  22  to  26,  inclusive,  which  were  called  for  pay- 
ment Dec.  2,  1901,  but  have  never  been  presented.  Call  is 
also  made  for  electric- light  bonds  Nos.  27  to  30,  inclusive, 
interest  to  cease  on  Feb.  1,  1902.  Payment  in  both  cases  will 
be  madeJtby  the  City  Treasurer  at  the,  St.  Charles  Savings 
Bank. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

A  lam  win,  Cal.  -Howl  Offering.— Proposals  will  be  received 
until  8:30  p.  M.,  February  17,  by  the  Board  of  Trustees,  for  the 
$100,000  4%  gold  school  bonds  voted  at  the  election  held  Dec.  7, 
1901.  Eighty  bonds  are  in  denomination  of  $1,000  and  forty 
of  $500  each.  Interest  will  be  payable  semi-annually  on  the 
first  Monday  in  June  and  December  at  the  office  of  the  City 
Tr*a*urer.  Principal  will  mature  $2,500  yearly  on  the  first 
Monday  in  December  from  1003  to  1942,  inclusive.  A  certified 
r.hK-M  for  $10,(00,  jayable  to  Joseph  F.  Forderer,  President 
of  the  Board  of  Trustees,  must  accompany  proposals. 


Albany,  N.  V.  -Description  of  Bonds.— The  |90,000  re- 
funding watei  bonds  which  we  stated  last  wi<>i<  hud  i>< 
authorized  will  carry  8Jfj<  interest,  payable  semi-annually, 

I'nmdpHl  will  mature  $4,500  yearly  ou  Feb,  1  from  1908  to 
1022,  inclusive. 

Alma,  Wis — Bond  Election.-  An  election  will  \»-  held 
February  4  to  vote  on  the  question  of  inning  $8,000  bonds 
"for  the  purpose  of  purchasing,  or  building  for  the  use  of 
the  city,  a  building  to  be  used  as  and  for  a  county  train- 
ing school." 

Ann  Arbor,  (Mich.)  School  District.— Bonds  Ko^.-This 
district  on  Jan.  20  authorized  the  issuance  of  $25,000  4% 
school-house  bonds  by  a  vote  of  129  to  24.  These  bonds,  we 
are  advised,  will  probably  not  be  sold  before  April  1. 

Ashevllle.  N.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  March  1,  by  the  Mayor  and  the  Board 
of  Aldermen  for  $200,000  4%  water  bonds  The  entire  issue 
will  mature  in  20  years  or  in  30  years  or  in  40  years,  as  may 
be  determined  after  the  opening  of  the  bids,  and  proposals 
are  accordingly  asked  for  the  entire  issue  for  each  of  the  three 
periods  mentioned.  Also  for  $10,000  4%  30  year  school-build- 
ing bonds.  All  the  above  bonds  will  be  dated  April  1,1902, 
and  the  interest  will  be  payable  January  1  and  July  1  at  the 
place  designated  by  the  purchaser.  A  certified  check  for 
$1,000  must  accompany  bids  for  the  water  bonds  and  one  for 
$200  the  bids  for  school  bonds,  all  checks  to  be  made  payable 
to  the  City  Treasurer. 

Baker  City,  Ore.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M.,  March  3,  by  W.  H.  Bentley,  City  Aud- 
itor and  Clerk,  for  $45,200  5%  20  year  water  bonds.  Securi- 
ties will  be  issued  in  denominations  of  not  less  than  $100 
and  will  be  dated  April  2,  1902.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  AH  bids 
must  be  unconditional  and  must  be  accompanied  by  a  certi- 
fied check  for  $2,500,  payable  to  the  City  Auditor  and  Clerk. 

Barberton,  Ohio. — Bond  Sale.— On  January  27  the  three 
issues  of  5%  sewer  assessment  bonds,  aggregating  §4,039, 
were  awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  101 '36. 
Following  are  the  bids  : 

P.  S.  Brigfcs  ft  Co..  Cincinnati  §4,094  00  |  Columbus  Pav.  ft  Trust  Co. . .  |4,069  48 
Denlson,  Prior  ft  Co.,  Cleve. . .  4.093  60  |  R.  Kleybolte  ft  Co.,  Cincln....  4,(50  00 
New  1st  Nut.  BanK.Columbus.  4.06W95  W.  J.  Hayes  &  Sons,  Cleve....  4,046  C9 
Seasongood  ft  Mayer,  Clncin. .  4,063  51  | 

For  description  of  bonds  see  Chronicle  Jan.  25,  p.  222. 

Bayonne  (N.  J.)  School  District. — Bonds  Authorized. — 
The  Board  of  Education  has  authorized  the  issuance  of  $14,- 
500  high  school-building  bonds. 

Beeton,  Ont.— Debenture  Offering.— Proposals  will  be  re- 
ceived until  February  8,  by  Joseph  Wiight,  Clerk,  for  $7,0C0 
4%  debentures,  maturing  part  yearly  for  twenty  years.  These 
debentures  are  guaranteed  by  the  "Corporation  of  the  county 
of  Simcoe." 

Bellefontaine,  Ohio.— Bond  Sale.-  On  Jan.  28  $3,100  H 
1-10  year  (serial)  Mad  River  street- extension  bonds  were 
awarded  to  the  Commercial  &  Savings  Bank  Co.  of  Belle- 
fontaine at  106-645.   Securities  are  in  denomination  of  $310. 

filuefleld,  Mercer  County.  W.  Va.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  February  28,  by  A.  H. 
Land,  Mayor,  for  $35,000  5%  30-year  bonds.  Securities  are 
in  denomination  of  $1,000,  and  the  interest  will  be  payable 
annually. 

Boston,  Mass.— Bond  Sale. — The  sinking  fund  of  this  city 
has  purchased  at  par  the  following  %%  bonds,  aggregating 
$880,000  :  $250,000  for  East  Boston  Tunnel,  $220,000  tor  high- 
ways, $140,000  for  schools,  $60,C00  for  insane  hospital,  $50,- 
000  for  Sheriff,  jail,  etc.,  §50,000  for  Strandway  and  $110,000 
for  vai  ions  other  purposes. 

Boyertown  (Borough),  Pa.— Bond  Offering.— Proposals 
will  be  received  until  4  p.  m.  to-day  (February  1)  by  William 
H.  Fox,  Town  Clerk,  for  $35,000  bonds  in  denomination  of 
$200.    A  certified  check  for  5%  must  accompany  proposals. 

Cambridge,  Wis.— Bond  Sale.— The  $7,500  4£  water  bonds 
described  in  the  Chronicle  November  16  have  been  sold  to 
the  State  of  Wisconsin  at  102  666. 

Canton,  Mo. — Bonds  Voted. — This  place  recently  voted  to 
issue  $10,000  water  and  $10,000  electric- light  bonds.  The 
vote  on  the  water  question  was  371  for  to  84  against,  and  on 
the  electric-light  question  466  for  and  59  against. 

Chelsea,  Mass. — Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  m.,  February  11,  by  Thomas  B.  Frost,  City 
Treasurer,  for  $178,000  4%  public- improvement  bonds.  Se- 
curities are  issued  under  the  authority  of  Chapter  202,  Laws 
of  1900.  They  are  in  denomination  of  $1,000,  dated  Nov.  1, 
1901.  Interest  will  be  payable  April  1  and  October  1  at  the 
office  of  the  City  Treasurer.  Principal  will  mature  Oct.  1, 
1925. 

Cheyenne,  Wyo.— Bond  Election.— An  election  will  be 
heid  February  4  to  vote  on  the  question  Lof  issuing  $85,000 
water  and  $15,000  sewer  bonds. 

Chicago  (111.)  Sanitary  District.— Bond  Sale.— The  high- 
est bid  received  January  80  for  the  $2,000,000  4%  1  20  year 
(serial)  bonds  was  that  of  Mason,  Lewis  &  Co.,  Chicago,  at 
102-26— an  interest  basis  of  about  8-73835.  Following  are  the 
bids  : 


Mason,  Lewis  ft  Co.,  Chic . . .  $»,046,200 
K'ai'Hon.  Leach  *  Co.,  Chic...  2,023,400  | 
Mac  Donald,  McCoy  ft  Co.  and 
Otis  WlUon  ft  Co.,  Chicago.  2,013,861)  | 


J.  H.  Russell  ft  Co 12,008,460 

New   First   Nat.   Bank  (less 
ltfjt  commission) 3,000,000 


The  bonds  were  awarded  to  Mason,  Lewis  &  Co.  of  Chi- 
cago, who  are  offering  one- half  of  the  issue  for  sale  in  our 
advertising  columns  elsewhere. 

Securities  are  in  denomination  of  $1,000,  dated  Jan,  1, 1902, 
Interest  will  be  payable  semi-annually  at  the  office  of   the 
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N.  W.llarrib*  Co..  Chicago 10341 

R.  Kleybolte  &  Co..('inolnnatl..l03  27 
Columbus  SaviugaA  Trust  Co.. 102  78 


Dtatriot    1'reaaurer.     Principal    will   mature  $100,000  >t>arly 
t  rroui  1903  to  1928,  inclusive. 
Cle»»  land,  Ohio.—  Uond  Offerings,     ri.  |.«»«aU  will  be  re- 
ceived antU    i  larch  3,  1902,   by  J.   P.  Madih'*u,  Citj 

Autlitt  r,  for  $11)0,000    4t    coupon    water- works    bonds,  da 
April  1,    190J,  and    maturing    April    1,   19  00  It 

farm  .-  .noon  b(  tida,  dated   Ool.   1,  1901,    ami  inn 

1,  1911.  Securities  are  la  denomination  of 
$1,000.  interest  (aeiui  annually)  ami  prlni-lpal  will  DOtfa 
bo  payable  at  the  American  Kvchauge    National    bank,  New 

Proposals  will  also  t>«  received  until  19  u  ,  liaroh  10,  luoa, 
by  J.  P.  Madih'tiu,  City  Auditor,  for  $700,000  1.  i  OODOQ  city- 
liall  bo  i     •  i-uriiU-s  are  iu  denomination  of   $  1, 000,  dated 

•    1,  lyOl.      lutt-reat  (rtmal  auuually)  and  principal  will  both 
be  payable  at   trm  American   Ki change  Nalioual  Bank,  New 
k,  ami  tb»  piincipal  will  ujatnre  Oct.  1,  1991. 

-i  tided  cluck  tor   5$  of  amount  bid  lor,  payable  to  the 
•  Ireaniiirr   of     the   City    of    Cleveland,"    must  accompany 
bids  for   each   of    the   above   issues.     Mlank   forma   obtained 
from  tUo  City  Auditor  inust  be  need  by  all  bidders. 

(  iduuibla  City,  lud.— bond  Sale  —  Ou  January  13  the 
$30,000  5*  street- improvement  bonds  mentioned  in  the 
CHAON10L1  January  \  were  Hold  at  par. 

I  olunibus  brove,  Ohio.— Bids  Rejected.— Ho  bids  of  par 
or  better  were  received  on  January  28  tor  the  $30,000  2%% 
30-year  water  bonds,  and  all  proposals  therefore  were  re- 
jected. The  Council  has  passed  an  ordinance  raising  the  in 
eat  rate  to  4%.  The  law  requires  ten  days  before  the  ordi- 
nance can  take  effect,  and  another  thirty  daya  to  advertise 
the  sale  of  the  bonds,  which  will  prevent  their  being  re- 
offered  nntil  abont  March  17,  1903. 

«  ujahoga  Co.  (P.  0.  Cleveland),  0.— Bond  Sale—  On  Jan. 
29  the  $1,000, U00  4*  ccurt  house  bonds,  described  in  the 
Chroniclk  Jan.  11,  were  awarded  to  the  New  Firat  National 
Batik  of  Colnmbna,  at  105  20— an  intere at  basis  of  abont  3'412£. 
Following  aie  the  bio's  : 

New  lit  Nat.  B'k.  Columbus.... 106  20 

Lauiurecat  tiros.  Co..Cleve lOtVuS* 

Deiiison,  Prior  Jt  Co.,  Cleve..  I  1n,.N»j 
Seasougood  x  Marer.  Clucm  .  J  '  *  °'° 
W.  J.  Hayes  a  Sous.  Cleve    ....104-H0 
P.  S.  Brings  A  Co..  Cluclimatl...l0l  25 

Dauburj,  Coiin.— Bond  Offering  —  Proposals  will  be  re- 
ceived until  3  p.  m,,  February  20,  by  the  Town  Selectmen, 
for  $325,000  '$%%  funding  bonds  and  $50,000  %%%  high  school 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Mar. 
1,  1902.  Interest  will  be  payable  semi-annually  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York  City.  Prin- 
cipal will  mature  Mar.  1,  1932.  A  certified  check  for  2%  of  the 
par  value  of  the  bonds  bid  for,  payable  to  the  town  of  Dan- 
buiy,  must  accompany  proposals.  These  bonds  have  been 
approved  as  to  their  legality  by  Messrs.  Dillon  &  Hubbard, 
New  York  City,  and  will  be  certified  to  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.  of  New  York.  Bid- 
ders must  use  printed  form  of  proposal  furnished  by  the 
Town  Selectmen. 

The  official  notice  of  this  bond  offering  urill  be  found  among 

the  advertisements  tlsewhere  in  this  Department. 

Dartmouth,  Mass.-  Bond  Sale.— An  issue  of  $30,000  Z%% 
1-12  vear  (serial)  bridge  bonds  has  been  awarded  to  Parkin- 
son &  Burr,  Bostoa,  at  101*38.    Following  are  the  bids  : 

Parkinson  &  Burr.  Boston 101S3 

New  Bedford  Savings  Bank 101-30 

Bstabrook  *  Co.,  Boston 10ri7 

R.  L.  Day  4  Co..  Boston 101169 

Jose,  Parker  4  Co..  Boston 101*141 

Dayton,  Ohio.—  Description  of  Bonds. — We  stated  in  the 
Chronicle  January  18  that  the  sinking  fund  would  pur- 
chase the  $9,000  sewer  bonds  recently  authorized.  These 
bonds  are  dated  March  1,  1902.  Interest,  at  the  rate  of  6$, 
will  be  payable  semi-annually,  and  the  principal  will  mature 
$1,000  yearly  on  March  1  from  1904  to  1912,  inclusive.  The 
sinking  fund  takes  these  bonds  at  par. 

Dead  wood,  S.  Dak.— Bond  Sate.— This  city  has  sold  at 
par  to  the  State  Permanent  School  Fund  an  issue  of  |5,000 
5£  10-20-  year  (optional)  water- extension  bonds  bearing  date 
Nov.  1, 1901. 

Dntchess  County  (P.  0.  Poughkeepsie),  N.  T.— Bond 
Sale. — The  following  bids  were  received  Jan.  29  for  the 
$175,000  3%%  court-house  and  jail  bonds  and  $65,000  Z%% 
county-houee  bonds: 

Dick  Bros.  4  Co.  (whole  am't)..  108-525  I 
Po'heepsie  Tr.Co.(whole  am't).103'378 
I.  W.Sberrtll  (whole  amount).  103-J5    | 
Po'keepsieSav.B'k(for»176,(.O0)10S-i!0    I 
Harriman      4  5  for  f  175,000 103*11 

Co (for      65,000 108-21    | 

Blodget.   Mer   5  for    176,000 10308 

rltt4Co (for     66,000.       102-81    I 

(for    175.010...  .10306    I 
*•  (for     65,000...  .102-69    | 


Burnett, Cummiogs  4  Co ....101T9 

Adams  4  Co..  Boston        101*04 

M.  T.  Skinner  4  Co. . .  .    lot  317 

New  Bedford  Inst,  for  Savings.  10000 


M.  A.  Stein. 


W.J.  [Hayes  4  J  for  $176.000 102  56 

Sons (for      65000 101-70 

Alien,   Sand    A  will  or  none 10051 

Co (for  1175.000.       102M1 

Farson,  Leach  4  Co.  (for  whole 

amount) 10288 

Edmund     Sey-  (  for  $175,000. . .  .102-37 

mour4  Co....  (for  65,000.  10C65 
Lamprecht  Bros.  Co.  (for  whole 

amount) 1011 1 


For  description  of  bonds  see  Chronicle  Jan.  11,  p.  111. 

Essex,  Iowa. — Bonds  Voted.— This  place  has  authorized 
the  hsuance  of  $5,000  water  bonds  by  a  vote  of  151  for  to  50 
against. 

Fall  River,  Mass.— Loan  Authorized.— The  Aldermen  have 
authorized  loans  aggregating  $650,000  in  anticipation  of 
revenues. 

Farmersville,  Collin  County,  Texas.— Bond  Offering.— 
Proposals  will  be  received  until  12  m,  February  4,  for  $12,- 
000  4%  30-40-year  (optional)  waterworks  bonds  bearing  date 
Nov.  1,  1901.    Securities  were  authorized  at  an  election  held 


t,  17,  1901,  by  a  vote  of  115  for  to  50  against.  Interest 
will  be  payable  semi  annually  a*;  the  Seaboard  National 
Hank,  New  York  City,  or  at  the  office  of  the  State  Treai- 
arer  fa  Austin.  The  present  bonded  debt  of  the  city  is  $10,- 
001  iH.-mi-d  for  lobool  purpoctli  The  assessed  valuation  is 
$845,000  and  the  real  value  about  $1,500,000 

Franklin   County  (P.  0,  Columbus),  Ohio.  -Bond   Offer- 
ing, -Proposals  will    be  received  until  13   m.,  Feb.  19,  at  the 
ie  of   the  County  Auditor,  for   $18,000  b%   Columbus   and 
Johbstown  free  turnpike  bonis.     Beouritlei  are  ii-sued  under 
tiie  authority  i  :  ion  4808,   Revised  Statutes  of  Ohio. 

They  are  m  denomination  of  $500,  dated  March  1.  1902.  In- 
t«  rent  will  be  payable  semi-annually  at  the  otlice  of  the 
1  ounty  Treasurer.  Principal  will  mature  as  follows:  $500 
on  March  1.  1908;  $1,000  each  six  months  from  Sept.  1,  1908, 
to  March  1,  1907,  inclusive;  $1,500  on  Sept.  1,  1907;  $1,000  on 
Edaroh  1,  1908,  and  $1,500  each  six  months  from  Sept.  1, 1908, 
to  Sept.  l,  i9io,  Inclusive. 

Krankllu  Township,  Wayne  County,  I u tl.—  SubaiJy  Eleo- 
it  n.  —  An  election  will  be  held  in  this  township  to  vote  on 
'!-«•  propofilion  to  cive  a  $1*2,000  subsidy  to  the  Richmond 
Union  City  &  Portland  lnterurhan  Railway. 

tieneseo,  111.  —  Homt  Sale.— We  are  advised  that  this  city 
has  aold  an  issue  of  $  '0,01.0  i%  water-works  bonds  to  local  in- 
veators  at  par. 

Gloucester  City,  N.  J.—  Bonds  Authorized.— This  olty.it 
is  sta'ed,  has  decidt  d  to  issue  $18,000  aewer  extension  and 
$30,000  s'reet-iinproveinent  4i  20-year  bonds. 

Hamilton  County, Ohio. — Bonds  Proposed.— A  bill  provid- 
ing for  the  issuance  of  $150,000  pike  bonds  is  before  the  State 
Legislature. 

Hainuiontou,  N.  J.— Bond-)  Voted— A  special  election  held 
January  29  resulted  in  favor  of  issuing  $30,000  water-works 
bonds. 

Harrison  County  (1*.  O.  Corydon), I nd.— Bonds  Author- 
ized.—The  issuance  of  $12,000  i%  Waehlngton  Township 
gravel-road  bonds  has  been  authorized.  Securities  will  be 
in  denomination  of  $500  and  will  mature  one  bond  each  six 
months,  beginning  May  1,  1908.  The  date  for  the  sale  of 
these  bonds  baa  not  yet  been  determined.  James  H.  Wat- 
son ia  County  Auditor. 

isaquena  County  (P.  0.  Mayersville),  Mit-s  —Bond  Offer- 
ing.—^ Proposals  will  be  received  until  12  M.,  February  3,  for 
$12,r00  5<<  5  25  year  (optional)  bonds.  Interest  will  be  pay- 
able annually. 

Jeffersun  County  (P.  0.  Madison),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  1  P.  M.,  February  15,  by 
Gam.  8.  Taylor,  County  Auditor,  for  $90,525  4%  toll  road 
bonds.  Eigbty-elght  bonds  are  in  denomination  of  $1,000, 
one  for  $1,500  and  one  for  $1,025,  all  dated  Feb.  15,  1902. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer.     Principal  will  mature  as  follows  : 


$1,025  Aug.  15,  190! 

1,500 Keb.  16.  1901 

1,000 Aug.  15.  1904 

2,0  0 Feb.  15.  1906 

1,000 Auk.  16,  1906 

2  000 Feb.  15.  1H06 

1.000 Aug.  15.  1906 

2,'00 Keb.  lfi.  1907 

1,000 Aug.  15.  1907 

2,i  00 Feb.  15,  1908 

1,000 Aug.  15,  1908 

2,000 Ket>.  16,  1909 

2,000 Aug.  16,  1D09 


$2,OC0 Feb.  15,1910 

2,000 Aug.  16,  1910 

2,000 Feb.  It,  1911 

2,000 Aug.  IP,  1911 

2,000 Feb.  16,  1912 

2,000 Aug.  15.1912 

3,000 Keb.  16,  1913 

2.000 Au».  16,1913 

3,000 Feb.  IN  1914 

2,' 00 Aug.  15,  1H14 

3,000 Feb.  16,  1915 

V.000 Auir.  15.  1916 

3.000 Feb.  15,  1918 


$4.0^0 Aug.  16.  1916 

3,000 Feb.  18,1917 

S.OwO Aug.  15,1817 

3,000 Keb.  15,  1918 

3.»00 Aug.  16,  1918 

3.0  0 Keb.  15,  1919 

3,000 Aug.  lo,  1919 

4,000 Keb.  16.  1920 

3.000 Aug.  15.1920 

4,000 Feb.  15,  1981 

3.000 Aug.  16,  1921 

7.000 Feb.  15,  1928 


A  certified  check  for  Z%  of  par  value  of  bonds  to  be  sold, 
payable  to  the  Board  ot  County  Commissioners,  mupt  ac- 
company proposals.  Each  bidder  will  be  required  to  file  an 
affidavit  that  he  has  not  entered  into  any  collusion  or  agree- 
ment with  any  person  or  persons  in  reference  to  such  bid- 
ding. 

Kaufman,  Texas.— Bonds  R  gistered.— The  State  Comp- 
troller has  registered  an  Issue  of  $20,000  water  bonds  and 
$9,0CO  refunding  school  bonds. 

Loinpuc,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  February  10  for  the  $40,000  4%%  1  40  year  (serial) 
water  bonds  voted  at  the  election  held  Dec.  4,  1901. 

Loudonville,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m  ,  February  15,  by  Chas.  I.  Goard,  Mayor, 
and  John  E.  Bird,  Clerk,  for  $25,000  5%  water  works  bonds. 
Securities  are  in  denominations  of  $500  and  $750,  dated  Feb. 
15,  1902.  Interest  will  be  payable  semi  annually  at  the 
Farmers'  Bank  of  Loudonville.  Principal  will  mature  one 
bond  each  six  months  as  follows  :  $500  from  Feb.  15,  1907, 
to  Aug.  15,  1916,  inclusive,  and  $750  from  Feb.  15,  1917,  to 
Aug.  15.  1926,  inclusive.  In  sections  2835,  2836  and  2837, 
Revised  Statutes  of  Ohio,  will  be  found  the  authority  for  the 
issuance  of  these  bonds.  Each  bidder  must  satisfy  himself 
before  bidding  as  to  the  legality  of  the  bonds,  and  must  so 
state  in  bid.  A  certificate  of  deposit  on  the  Loudonville 
Banking  Co.  for  5£  of  the  face  value  of  the  bonds  bid  for 
must  accompany  proposals. 

Marshall,  Mich.— Bond  Offering.—  Proposals  will  be  re- 
ceived nntil  7  p.  m.  March  3  for  $18,010  4%  10  20-year  (optional) 
electric-light  and  water-workt>-iinprovement  bonds.  !*?ecuri- 
ties  are  in  denomination  of  $1,000  and  the  interest  will  be 
payable  semi-annually. 

Midland,  Mich.— Bond  Sale.-lt  is  said  that  the  $19,801  St 
4%  1-5- year  (serial)  paving  and  sewer  bonds  ofrVred  but  lot 
sold  on  January  6  bave  been  awarded  to  the  Midland  County 
Savings  B»nk  at  par.  For  description  of  bonds  see  Chron- 
icle Dec.  14,  p.  1276. 

Milwaukee,  Wis—  Bond  Sale.-Oa  Jannary  SO  the  Aft 
Issues  of  8l0  1-20  vear  (serial)  bonds,  Hgurck-.'m'iK  JSIO.000, 
ware  awarded  to  N.  W.  Harris  A   Oo,,  Chicago,  at    101  83o- 
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an  interest  basis  of  about  8-3169!.     For   full  dencriution  of 
bonds  Bee  Chronicle  JaD.  18,  p.  107. 

Minneapolis,  Minn.— kinking  Fund  Offtr  of  Bonds.-  Pro- 
posals will  be  received  ULtil  2  v.  M  ,  Mhu-.Ii  12,  by  the  Boanl 
of  Sinking  Fund  Comnnsfioners,  care  of  Joshua  Etcgeri,  City 
Comptroller,  for  the  following  bonds  held  by  the  sinking 
fund  : 

975.000  result  rid  ceil  IMciito  No   HO,  for  76  city  of  Minneapolis  4<  Oltj  hospital 

bonds  Nos.  {83(1  to 0980,  Inclusive.     Denomination,  *i,ooo,  ti»io,  .inly 
l.  lsn.;  maturity, July  1,  nias. 

60.000  registered  cei'titlciue  No.  M8.  for  CO  Minneapolis  I*  school  bonds  NOS, 
MltlO  to  t>07S,  inclusive,  nnd  Nob.  Miml  to  J1086,  Inolnslve.  I>i nomina- 
tion, t  l.DOO;  date,  Jnlv  l.  lHPr;  matin  It  y,  .Inly  1,  i 

80,000  registered  ri -ititlinii'  No  58,  lor  80  Minneapolis  4%  SCbOOl  bonds  Nos. 
1)881  toilJ'O.  Inclusive.  OeiuiminalUiii,  $l,0t0;  dale,  Jan.  1,  1807)  ma- 
tuiitT.  Jan.  1,  1887. 

68,000  registered   oerllfleiiio  No.    106.   for  80    Mimical 'oIIh   SMft   school    bondl 

Nos.  t>8Su  to  614B.  lnolutive.    Denomination,  $1,00C;  date,  Jan.  I,  iw>u, 
maturity,  Jan.  1.  1989. 
H.000  registered  certificate  No.  ISO.  forH  Minneapolis  8V«  icboo]  bonds  Ni  s, 
6>60  to  0*56,  mi lusive.  and  Nos.  «I476  and  0470.     Denomination,  $1,<  0. . 
date,  Jan.  I,  it>09;  maturity,  Jan.  1,  1920. 

All  the  above  bonds  were  issutd  under  the  authority  of 
Chap'er  204,  Laws  of  1803.  Interest  will  be  payable  Jan.  1 
and  July  1.  A  certified  check  for  2%  of  the  par  value  of  the 
bonds  bid  for,  payable  to  C.  S.  Hulbert,  City  Treasurer, 
must  accompany  proposals. 

Montclair.  N.  J. — Bonds  Proposed.— In  accordance  with 
the  action  taken  recently  by  the  Town  Council  of  Montclair, 
a  bill  has  been  prepared  for  submission  to  the  State  Legis- 
lature permitting  the  issuance  of  $75  000  town- ball  botds. 

Montgomery,  Ala. — Bids  Reacted — Bond  Offering. — 
Owing  to  ii regularities,  all  the  bids  received  January  20  for 
the  $75,000  4%%  40  year  bonds  were  rejected.  Proposals  will 
again  be  received,  this  time  until  12  M.,  February  12,1902, 
by  ft.  S.  Williams,  City  Treasurer.  They  are  in  denomina- 
tion of  $1,000,  dated  Jan.  1,  1902,  and  the  interest  will  be 
payable  January  1  and  July  1  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.  All  bids  must  be  uncondi 
tional  and  must  be  accompanied  by  a  certified  check  for 
$1,000,  payable  to  the  City  Treasurer.  Coupons  are  receiv- 
able for  taxes  and  licenses. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Mount  Healthy,  Ohio.-  Bond  Off'eri'Ag.—  ProptwalH  will  bo 
received  until  12  M.,  February  24,  by  W.  U.  JoiifH,  Villago 
(JiWk,  for  1580  70  M  1-10  year  (Herial)  Ma.pl. •  Street  sidewalk 
bondn.  Securities  are  in  denomination  of  $.r>:i  07,  dated  Jhij. 
:t,  1902.  Interest  will  bo  payablo  Hi-mi-annually  at  t.Lo  Fourth 
National  Bank  of  Cincinnati. 

Mount  Vernon,  N.  Y.—Bond  Offering  .—The  Common  Coun- 
cil will  offer  at  public  sale  at  H  r.  m  ,  February  4,  $64,000  4% 
redemption  bonds,  maturing  Feb.  1,  11104.  HecuritieH  are  in 
denomination  of  $1, (J 00,  dated  Feb.  1,  1002.  Interest  will  be 
payable  semi  annually  at  the  office  of  the  City  Treasurer.  A 
certified  check  for  $1,000,  payable  to  the  City  of  Mount  Ver- 
non, inunt  accompany  proposals  for  each  of  the  above  iHsuen. 

New  Hern,  N.  C.— Bond  Sale.— This  city  has  sold  to  F.  M. 
Stafford  &  Co.,  Chattanooga,  an  issue  of  $15,000  5%  80-year 
electric  light  bonds. 

New  Hartford,  Oneida  County,  N.  Y.— Bond  Sale.—  On 
Jan.  28  the  $20,000  5-30-year  (serial)  sewer  bonds  were  award- 
ed to  John  A.  Cantwell  of  Utica,  who,  it  is  stated,  bid  on  a 
8'40#  bond.  For  description  of  issue  see  Chronicle  Jan.  25, 
p.  225. 

New  Haven,  Conn.— Temporary  Loan.— The  City  Comp- 
troller has  been  authorized  to  borrow  $900,000  in  anticipation 
of  the  collection  of  taxes  and  has  borrowed  $50,000  of  this 
amount  from  Rogers,  Newman  &  Tolman  of  Boston  at  3  60£ 
interest. 

Newton,  Mass. — Bond  Sale.— On  January  27  the  two  issues 
of  3*4%  20- year  school  bonds,  aggregating  $211,000  and  dated 
Jan.  1,  1902,  were  awarded  to  Blake  Bros.  &  Co.,  Boston,  at 
105-20— an  interest  basis  of  about  3'148^.  Following  are  the 
bids : 

Blake  Bros.  &  Co..  Boston 10620    I  K.  L.  Day  &  Co..  Boston 104-6li8 

N.  W.  Harris  4  Co.,  Boston 1041)3    !  Curtis  &  Sederqulst K4o21 

Vermllye  A  Co.,  Boston 104*08 

Merrill,  Oldham  &  Co 104H37 

Adams  &  Co..  Boston 104'81 

Farson,  Leaoh  &  Co.,  Boston...  104 '803 
Lee,  Hlgglnson  &  Co.,  Boston. .104'7l8 

For  description  of  bonds  see  Chronicle  Jan.  25,  p.  225. 

New  York  City.— Bond  Offering.— Proposals  will  be  re" 
ceived  until  2  p.  m.,  Feb.  18,  1902,  by  Edward  M.  Grout, 
City  Comptroller,  for  $3,000,000  Z%$  gold  corporate  stock,  as 
follows : 


Blodget,  Merrltt  &  Co..  Boston..  104  67 

Kstabrook  A  Co.,  Boston  . 104 '46 

E.  H.  Rollins  &  Sons,  Boston...  104-277 
W.  J.  Hayes  A  Sons,  Cleveland.104  876 


NEW  LOANS. 


Si,ooo,ooo 
SANITARY  DISTRICT  OF  CHICAGO. 

4'   MUNICIPAL   BONDS. 


Dated  January  1,  1902. 


Denomination  $1,000. 


Interest  payable  January  1  and  July  1;  both  principal  and  interest  payable 
at  the  office  of  the  Treasurer  of  the  Sanitary  District  at  Chicago. 

Maturing  In  series  of  t60,000  annually,  from  January  1, 1903,  to  January  1, 
1922,  Inclusive. 

Price  on  application. 

MASON,    LEWIS    &    CO.,    Bankers, 

ITIonadnock  Building,  Chicago,  III. 
CHICAGO.  BOSTON.  PHILADELPHIA. 


MASON,  LEWIS  &  CO. 


<    II  II.AI.O, 
Isssdotck  Handing, 


BOSTON, 

OO  lievonablrn  Mt. 


BANKERS, 

Mil 

[PAL 
RAILROAD  BONDS. 

CORPORATION  MW,,1,^^ 

Chalee   !■■■•■. 

Street    Railway  and  Gas  Companies. 

MHT  ON   APPLICATION. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  8treet,  Boston. 

13  Wall  Htreet,  New  York. 

BTATK,  CITT  &  RAILROAD    HONIIH. 


MUNICIPAL 


AND 


Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Franelico. 


INVESTMENT  BONDS. 


8END    FOR    LI8T. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  B08TON. 


NEW  LOANS. 


^35,000 
3K  PER  CENT  BONDS. 

OP 

Union  Free  School  Dist.  No.  1 

OP 

Westfield,  New  York. 

Sealed  bids  will  be  received  by  the  Board  of  Edu- 
cation of  Union  Free  School  District  No.  1,  of  the 
Town  of  Westfield,  County  of  Chautauqua  and  State 
of  New  York,  until  3  o'clock  P.M.,  Feb.  10th,  1902,  for 
the  purchase  of  the  whole  or  any  part  of  $36,000 
Registered  School  Bonds  of  said  District, denomina- 
tion $1,000  each,  dated  Jan.  1st,  1902,  and  payable  as 
follows  :  11,000  on  Jan.  1st,  1910,  and  $2,000  on  Jan. 
1st  of  each  year  thereafter  until  the  whole  amount 
Is  paid,  with  Interest  at  the  rate  of  3H  per  cent  per 
annum,  payable  semiannually  (January  and  July). 
Principal  and  Interest  payable  at  the  National  Bank 
of  Westfield,  Westfield,  N.  Y.,  in  exchange  on  New 
York  City. 

Each  bid  must  be  accompanied  by  a  certified  check, 
payable  to  tbe  order  of  the  Clerk  of  Union  Free 
School  District,  No.  1,  of  Westfield,  N.  Y.,  to  the 
amount  of  6  per  cent  of  the  face  value  of  the  bonds 
bid  for. 

Accrued  interest  to  be  paid  bv  the  purchaser. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Bids  to  be  enclosed  in  sealed  envelopes,  addressed 
to  Uriint  8.  Flagler,  Clerk  of  Union  Free  School  Dis- 
tiict.  No.  1,  Westfield,  N.  Y.,  and  marked  "Pioposals 
for  Bonds." 

The  Sohool  District  owns  prooerty  costing  upwards 
of  $85,000,  and  has  no  prior  Indebtedness. 

The  Village  has  a  bonded  indebtedness  of  $82,00*. 

Assessed  valuation  of  property  $1,442,943. 

Actual  valuation  of  properly  (estimated)  $3,000.- 
000. 

Population  (1902  Census)  2,573. 

Inquiries  and  proposals  should  be  directed  to 

URANT  S.  FLAGLER,  Clerk, 

Westfield,  New  York. 

^75,000 

City  of  Montgomery,  Ala., 

40-YEAR  BONDS. 

Sealed  bids  will  be  received  by  the  Clly  Treasure! 
until  12  O'CLOCK  NOON,  FKBIIUAIIY  19TH,  1902, 
for  the  purchase  of  seventy  five  thousand  dollars 
City  of  Montgomery,  Ala.,  Foriy-Year  \%  per  cent 
bonris,  authorized  by  Act  of  Legislature,  1901;  den 
nomination  of  $1,000  each.  Bonds  lo  be  dated 
January  1st,  1902.  Interest  payable  January  antj 
.lulv  at  the  American  Kxcliuuse  National  Bauk, 
New  York.  All  bids  to  bo  unconditional  and  to  bt 
accompanlod  by  an  unconditional  check  for  one 
thousand  dollars,  piiyatilc  to  the  order  of  the  City 
Treasurer  and  certified  by  a  national  hank.  Coupons 
receivable  for  taxes  and  licenses.  Theilty  reserves 
the  right  to  reject  any  and  all  bids. 

It.  S.  WILLIAMS, 

City  Treasurer. 


. 
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tiring 

r 

•Oo    i 

■ 

'creel  will  l>r    payable  -NUy    1  nii.l  N  I      her 

money  to  tiin  order  of  tin-  i 

10  State  or  national  luuiku  of  N 
1  the  par  valuo  of    the   stock  bid  for  must 

that   the    hithler  will    aoct-pt  only  the  whole 

auiounr  k.  bid  for  l.y  him  and    not    any  part  thereof  in 

l  tlm  in.  Charter,  and  such  bidh 

must  be  rtJMtM.  'he    City  Charter    hondo    may    \h- 

iaBued  in  denoi  aa  of  $10  or  any  multiple  thereof. 

Nurwotid,    Ohio.     Hond    Ojtering.-  -Proposals    will     here 
red  until  12M..  1  H     i:     W\    l^ftr,  Village  Cltrk, 

at   the   offli  \\  illium    II.   Collins,   Room   505  Johuhton 

Buil«;  iiciunati.  for  the  following  bonds  : 

i  .imii!    I 

i.ftas  i"  i*  ii"  pear  i»eiiui>  Mr  sen i  Street  improvement  i>ouda. 

A-uriiies  are  dated  Feb.  5,  l'J03.  The  amount  of  bonds 
to  be  Usurd  may  be  reduced  if  any  assessments  are  paid  in 
oatih  A  . >  rtihed  check  for  5%  of  the  amount  of  bonds,  pay- 
able to  the  Village  Clerk,  must  accompany  proposals  for  each 
of  the  atove  issues. 

Otsego  (Town),  Otsego  County,  N.  Y.— Bond  Offering.— 
Propcsals  will  he  received  until  10  a.  m.,  February  15,  by 
U  irvey  K  Murdock,  Railroad  Commissioner,  at  the  County 
Surrogate's  office  in  Cooperstown,  for  $15,000  %%%  refunding 
bonds.  Securities  are  in  denomination  of  $1,000,  dated 
March  1,  L90S,  Interest  will  be  payable  semi-annually  at  the 
ond  National  Bank  of  Cooperstown.  Principal  will  ma- 
ture March  1,1989,  Bids  must  be  unconditional  and  must 
be  accompanied  by  a  certified  check,  payable  to  the  Commis- 
sioners, for  5%  of  the  amount  of  bonds  bid  for. 

Pasadena,  C'al.—  Bids.— Following  are  the  bids  received 
January  20  for  the  $300,000  4%  bonds  : 


Union  Sav.  Hunk.  Oakland....  SSO4.501 
Knai  Nat.  Hank  Pasadena....  300,168 
A.    K.    .Metcalf,    1'a.saiH'im  (for 

$i!6  00o) 25,100 

Western  MB<cns    Mutual    Life 

awo.,  I'asadena  Uor  »6,000l.        5.000 


8.  A.  Kean  (less  1HZ  commis- 
sion)    $300,000 

Now  Kirst  Nat.  Bank,  Colum- 
bus l'"ss  10,760  commission).  300,000 


\      bated  last  week,  the  bonds  were  awarded  to  the  Union 

Saving!  B.mk  Of  Oakland  al    101-50. 

l'auliling,  Ohio. — Bond  0#>Mfiy.— Proposals  will  be  re- 
nin n  i  February  18,  bj  Beam,  Village 
Clerk,  for  $5,01)0  5%  water- works  bond*  No,  1.  Se- 
curities are  in  denomination  of  $1,000,  dated  Sept.  1,  1801. 
[ntereat  will  be  payable  semi  annually  in  J'aiilding,  Ohio. 
Principal  will  mature  $1,000  Aug.  1,  1911;  $'3,000  Aug.  1, 
1  «r,\  and  $3,000  Aug.  1,  1913.  All  bids  must  be  uncondi- 
tional and  be  accompanied  l»y  a  certified  check  for  $500, 
•  ltawnon  some  bank  in  Paulding.  The  successful  bidder 
will  be  required  to  furnish  blank  bonds  and  must  also  pay 
accrued  interest. 

Plymouth,  lud.— Bond  Sale.-On  Jan.  23,  $9,415  49  5* 
street-improvement  bonds  were  awarded  to  the  First  Na- 
tional Bank  at  103. 

Renfrew,  Out.  Debenture  Offering. — Proposals  will  be  re- 
ceived until  e  p,  m.,  February  8,  by  W.  E  Smullnold,  Mayor, 
for  $34,000  4%  local  improvement  debentures.  Securities  will 
mature  part  yearly  lor  twenty  years. 

Rensselaer  County  (P.  O.Troy),  N.  Y.— Bond  Sale.— On 
Jan.  28  the  Troy  Saving  Bank  was  awarded  the  following 
bonds:  $40,000  3J4*  refunding  bonds  at  10285,  $«3,500  ■&%% 
toll-road  bonds  at  102  95  and  $88,225  'i)4%  Troy  Armory  im- 
provement  bonds  at  102*49.     Following  are  the  bids: 

(»4O,000®lt'8H5    lili'ii.  M.    llahn $*O,OOO(ftl0207 

Troy  Savings  Bank..  {    fl3.60o@10Z  115       H'ariun.  Leaoh  4  Co....   40,O00@1020O 

(    8S.2)iB^102'4<J    I  W.  J.  Hayes  A  -  ■i<),u00«101,o7 

\l     \.  Stein,  all  three  Issues.        Iu2-ia7  I  Allen, Hand  \  Co.. all  three  IssueilOl  33 

uoutson.  Prior  A  Co.,  all  three  I  Jose   I'aikerA  Co.,  all  throe  ls- 

lsoues 1020381      su>  M 10060 

For  full  description  of  bonds  see  Chronicle  Jan.  25,  p.[296. 
RenBselaervllle  (Town),   Albany   County,   N.  Y.— Bond 

Sale. — We  are  advised  that  the  § l,00()  4%  bridge  bonds  de- 
scribed in  the  Chronicle  January  11  have  been  sold. 

Roberts  County,  S.  Dak. — Bond  t'",le.—  On  January  8  the 
$10  000  4%  poor-asylum  bonds  were  awarded  to  Geo.  M. 
Brinkerhoff  of  Springfield,  at  103-575.  The  $40,000  4%  court- 
house bonds  offered  for  sale  on  the  same  day  were  awarded, 
as  stated  in  the  Chronicle  Jan.  18,  to  the  Minnesota  Loan  & 
Trust  Co.  of  Minneapolis,  at  par. 

St.  Mary's  County,  MA.  — Bond  Offering.—  The  State  Leg- 
islature has  passed  a  bill  providing  for  the  issuance  of  $22,000 


NEW  LOANS. 


DANBURY,    CONN., 

3X*  30-Year  Bonds. 

Sealed  proposals  will  be  received  by  the  under- 
signed, Selectmen  ot  the  Town  of  Danbury,  Conn., 
until  3  o'clock  P.  M.  on  the  20TH  DAY  OF  KKI5- 
RUARY,  1902,  at  the  office  of  the  Selectmen  In 
Danburv,  for  the  purchase  of  all  or  any  part  of 
1,225,000  :<H»  Funding  Bouds  and  150,000  3}#t  High 
School  Bonds  of  said  Town.  Bonds  will  be  dated 
March  1st.  190',  and  mature  thirty  years  thereafter. 
Interest  payable  semi-annually  in  New  York  at  the 
Importers'  is  I  radi-rs'  -National  Bank. 

Bidders  must  use  the  piintfd  form  of  proposal 
furnished  by  the  underlined  and  each  bid  mast  be 
accompanied  oy  a  certified  check  on  a  National  Bai  k 
for  2%  of  the  'ace  value  of  the  bonds  bid  for.  The 
right  is  reserved  to  reject  any  or  all  bids.  The  bonds 
will  be  delivered  to  the  purchaser  on  March  Hd,  1908. 
at  11  o'clock  A.M.,  a  th- office  of  Hie  (Tutted  States 
Mortgage  A  Trust  t'ompany.  5»  Cedar  St.,  New  Yirk. 

The  bonds  will  be  approved  as  to  their  legality  by 
Messrs.  Dillon  &  Hubbard  of  New  York  City  and  will 
be  engraved  under  the  supervision  of  and  certified 
as  to  their  genuineness  by  the  United  States  Mort- 
gage A  Trust  Company. 

For  form  of  proposal  and  further  information 
address 

I  ALEXANDER  TURNER, 
Selectmen :     THOS.  T.  ALEXANDER, 
rHA.NFORD  T.  WHITE. 

Dated  Danbury,  Conn.,  January  28th,  1902. 

BOND  CALL. 

Citv  of  Minneapolis,  Minn. 

70  WHOM  IT  MAY  CONCERN: 

Notice  Is  hereby  given  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  13th  day  of  December,  A.  D.  1901, 
the  said  City  of  Minneapolis  will,  on  the  first  day 
ol  April,  A.  D.  190vJ,  exercise  its  right  and  op- 
ion  to  pay,  and  will  pay,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  issued  and 
told  pursuant  to  a  resolution  adopted  by  the  City 
Council  on  February  16,  1882,  approved  February 
.882,  to  the  amount  of  $366,000,  numbered  consecu- 
tively from  BW4  to  H*t9.  both  Nos.  inclusive,  bear- 
ng  date  April  1.  ISS'i.  in  denominations  of  11,000 
each,  i  earing  interest  at  4^  per  cent  per  annum,  and 
payable  at  the  option  of  the  City  of  Minneapolis  at 
my  time  alter  '^O  year*  and  not  longer  than 
)U  yearn  from  the  date  ot  i  h«-lr  i~»ue,  which 
iaid  bonds  are  hereby  called  In,  and  the  holders 
hereof  are  hereby  notified  and  required  to  present 
he  said  oonds  for  payment  to  the  United  States 
llortgage  A  Trust  Co.,  69  Ceoar  Street.  In  the  City  of 
Sew  York,  N.  Y.,  on  the  said  1st  day  of  April.  A.  D. 
.902,  at  which  time  said  bonds  and  each  thereof  will 
tease  to  bear  interest. 

JOSHUA  ROGEUS. 
City  Comptroller. 

HIGH-GRADE  BONDS. 


Rutland.  Vermont,  Gold  4a. 
Dilutli.  Mlii ii.,  «Jold  5*. 
Arizona  (jiold  aa. 

IIAKHV    B.    POWELL.    A 
Woodstock,  Vermont. 


CO.. 


NEW    LOANS 


^150,000 

UTICA,  N.  Y.f 

Registered  Publiclmprovement 
BONDS. 

CORPORATION    NOTICE  No.  2,  1902. 

Notice  Is  hereby  given  that  the  undersigned  will 
receive  proposals  at  public  auction,  at  the  City 
Clerk's  otHce,  In  the  City  Hall,  on  the  11TH  DAY 
OF  FEBRUARY.  1902,  at  12  o'clock  M.,  for  the 
following  bonds  of  the  city  of  Utlca,  viz.: 

$160,000  Registered  Public  Improvement  Bonds 
to  be  issued  In  pursuance  of  Chapter  93  of  the  Laws 
of  li-91,  and  also  in  pursuance  of  a  resolution  of  the 
Common  council  passed  December  30,  1901,  by  a 
two-thirds  vote  of  all  the  members  elected  to  said 
Common  Coancll. 

Said  bonds  will  be  dated  January  1, 1902,  and  will 
bear  interest  at  the  rate  of  four  (1%)  per  cent  per 
annum  payable  semi  annually. 

$16,00u  of  said  bonds  will  fall  due  January  1,  1932, 
and  J15.000  January  1st  each  year  thereafter  until 
all  are  paid. 

Purchasers  will  be  required  to  deposit  a  certified 
check  in  the  sum  of  f8,ooo  on  date  of  sale.  No  bid 
will  be  received  at  less  than  par  and  accrued  Inter- 
est. Boods  delivered  out  of  town  at  expense  of 
purchaser. 

Dated  Utlca,  N.  Y.,  January  27, 1902. 

GEO.  W.  JONES, 

City  Treasurer. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 


WE  OFFER.  TO  YIELD  ABOUT  3*. 

8300,000 

(Total  Issue,  91.000,000) 

Butte  Electric  &  Power  Co. 

Butte.  Mont.. 

»    per    cent  let  Mortgage  Sinking  Fans' 
Gold  Bond*. 

Denomination,  f  1,000.    Maturing  1  to  80  year*. 

Rudolph  Kleybolte  &  Co. 

I    NASSAU  ST..  MEW    YORK  CITY. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

B  A  NKBRS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188 VI    TBAVXLEB8'  LETTBB8   OF  CSMDIT 
A  VAILABLX  IN  ALL  PABT8  OF  THX  WOBLH. 

Quotations  furnished  for  purchase,  sale  or  exchange. 

FAYETTEVILLE   & 

WILMINGTON    STEAMBOAT 

COMPANY. 


1st  Mtge.  6%  20-year  Gold  Bonds. 


We  offer  a  limited  amount  ol  the  above- 
named  bonds  at  par  and  interest.  Each 
8500  bond  is  entitled  to  8450  ol  stock  la 
the  corporation.  Full  particulars  on  ap- 
plication. 

C.   H.   WHITE    &   CO., 

BANKERS. 
Tl  Broadway,        •       NewTork. 


We  own  and  oiler 

$150,000 
SOCORRO  COUNTY,  N.   M., 

Funding;  5s,  due  VS0-30  years. 
Descriptive   Circular  I'pou  Application. 

TROWBRIDGE    &    N1VER    CO., 

First    National    Bauk    Building.    Chicago. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


February  1,  1902.] 
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court-house  bonds.  These  bonds  will  be  sold  at  public  auc- 
tion at  1  P.  M.,  February  18,  at  the  Court  House  door  in 
Leonardtown,  but  sealed  bids  for  the  same  may  be  eont  until 
12  M.,  February  17,  all  of  which  mnst  be  accompanied  by  a 
certified  check  for  5£  of  bid.    These  bonds  carry  4%   Interest, 

{tayable  semi  annually,  and  the  principal  will   mature  $7,000 
n  1917,  $7,000  in   1922  and  $8,000  in   1927.     John  G.  11.  Lil- 
burn  is  President  of  the  Board  of  County  Commissioners. 

Sandstone,  Pine  County,  Minn.— Bond  Sale.— On  Jan.  22 
the  $11,000  5$  20-year  refunding  bonds  dated  Feb.  1,  1902, 
were  awarded  to  Dnke  M.  Farson  &  Co.,  Chicago,  at  104  046 
— an  interest  basis  of  about  4  649#.    Following  are  the  bids  : 


Dnke  M.  Karson  &  Co..  Chlo  $ll.r>0(>  00 
Meroh.  Nut.  liiuik,  St.  Paul. .  11,4*6  00 
Jno.  Nuvot-n  &  Co  .  Ohtcaitu..  11.160  00 
Columbu.s  SttT.  &  Trust  Co.  .  11.1  U  00 
Crawford  Livingston, St.l'uul  11.10160 


W.  J.  Havoi  A  Sons,  Clovo  ..111.006  00 
J.  V.  Fltzpatnok,  St.  Paul....  ll.ouo  O0 
Thompson.  Tummy  &  Craw- 
ford Co.,Chlcuifo 11,000  00 


For  description  of  bonds  see  Chronicle  Jan.  11,  p.  114. 

Schenectady,  N.  Y.— Bond  Sale.— The  highest  bid  re- 
ceived on  January  28  for  the  $20,000  4%  22^o-year  (average) 
assessment  and  deficiency  bonds  was  that  or  Blodget,  Mer- 
ritt  &  Co.,  Boston,  at  112  06— an  interest  basis  of  about 
8*241*.    Following  are  the  bids  : 


Blodget.  Merrltt  *  Co..  Boston.  113-06 

Dentson.  Prior  &  Co..  Cleve 112083 

Dick  Bros.  *  Co.,  New  York  ..  111-915 
Geo.  C.  White  Jr.,  New  York...lir9ii    I 
Allen.  Sand  A  Co..  New  York.  .lirdiS  I 
Farson.  Leach  A  Co..  New  York.  111-60    I 
W.  J.  Hayes  A  Sons  Cleve 1UM75  I 


M.  A.  Stein.  New  York 111-11 

Geo.  M.  Hann,  New  York IU'09 

Lawrence  Barnum  A  Co.,  N.  Y.  110-05 

llarrlman  A  Co..  New  York 10800 

lOdraund  Seymour  A  Co.,  N.  Y.. 100-16 
W.  R.Todd  A  Co..  New  York...l0f00 


For  description  of  bonds  see  chronicle  Jan.  18,  p.  168. 

Certificate  Issue. — The  Council  has  passed  a  resolution, 
providing  for  the  issuance  to  the  Schenectady  Contracting 
Co.  of  $13,750  20  5<2  certificates  of  indebtedness.  One  certi- 
ficate for  $2,809  84  will  mature  in  one  year  and  four  months 
from  date  and  one  certificate  for  $2,860  09  will  mature  yearly 
for  the  four  years  following;  also  a  resolution  for  the  issu- 
ance to  the  same  company  of  $8,306  15  5%  certificates  of  in- 
debtedness to  mature  $1,213  23  four  months  after  date  and 
$1,773  23  yearly  thereafter. 

Santa  Monica,  Cal.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p  m.  February  17,  by  John  B.  Procter,  Town 
Clerk,  for  $35,000  5%  1-35-jear  (serial)  city  hall  and  $25,000  5% 
1-25-year  (serial)  bridge  bonds.  Securities  were  authorized 
at  the  election  held  Nov.  19,  1901.    They  are  in  denomina- 


tion of  $1,000,  dated  Jan.  1,  1902.  IntereHt  will  L<:  psysbli 
semi-anuoally  at  the  office  of  the  Town  Trwaunr^r.  A  oertifled 
check  for  \%  of  cho  face  value  of  tlio  bonds,  payable  to  the 
President  of  the  Board  of  Town  Trusteea,  umst  accompany 
proposals.    Accrued  interest  is  to  be  pni(l  by  purchasers 

Sherman  County  (P.  O.  Stratford),  Tex.— Bona  Hale.— 
This  county  has  sold  at  par  to  the  State  Permanent  School 
Fond  the  $3,950  4% court-house  bonds  mentioned  in  the  Chron- 
icle Nov.  16,  1901.  The  county  will  also  is^ue  thin  month 
$4,000  4%  10-year  road  and  bridge  bonds  and  $3,000  4%  10  year 
refunding  jail  bonds.  These  bonds  will  also  be  taken  by  the 
State  Permanent  School  Fund  at  par. 

Sonth  Brooklyn,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  m.,  March  1,  by  W.  T.  Pupikofer,  Village 
Clerk,  for  the  following  bonds  : 

150,000  M  20-year  oloctrlo-llnht  bonds.  In  denomination  of  ll.OOO.Idatcd  March 
1,  wvt. 
16  000  6Jt  1-10-year  (sorlal)   paving-  bonds,  In  denomination  of  .$1.60u,  dut<:d 
Jan.  1,  1002. 

Interest  on  the  above  bonds  will  be  payable  annually.  The 
successful  bidder  will  be  required  to  furnish  blank  bonds 
free  of  charge.  A  certified  check  for  6%  of  the  amount  of 
bonds  bid  for,  drawn  on  a  national  bank  and  made  payable 
to  the  Village  Treasurer,  must  acoompany  proposals  for  each 
of  the  above  issues. 

Swainsboro,  6a.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.  today  (Feb.  1)  by  the  Mayor  and  City  Coun- 
cil for  $12,000  5%  school-house  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  April  1,  1902.  Interest  will  be 
payable  annually  on  April  1  at  the  Citizens'  Bank  of  Swains- 
boro.  Principal  will  mature  April  1,  1932.  A  certified 
check  for  2%  of  bid,  payable  to  the  City  of  Swainsboro,  must 
accompany  proposals. 

Syracuse,  N.  Y. — Loan  Authorized.— The  Aldermen  have 
authorized  a  loan  of  $223,000  in  anticipation  of  the  collection 
of  taxes  and  also  one  for  $100,000  in  anticipation  of  the  col- 
lection of  local  assessments. 

Utica,  N.  Y.— Bond  Offering.— Geo.  W.  Jones,  City  Treas- 
urer, will  sell  at  public  auction  at  12  m.,  Feb.  11,  at  the  office 
of  the  City  Clerk,  $150,000  4%  registered  public -improvement 
bonds,  issued  for  the  purpose  of  straightening  the  Mohawk 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  U42  Broad-Exchange  Bldg. 


T.  B.  POTTER, 

MUNICIPAL  and      onunc 
CORPORATION      bUNW» 

172  Washington  Street, 
CHICAGO,         -       •        -        ILLS, 

LIST    OH    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  Z%  to  H  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


J.  Arnold  Scudder&  Company 

liONDS. 

47  Borden  Block,  Chicago. 


Seasongood   &  Mayer, 

8.  W.  Carner  Third  and   Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BOND8. 

Oljrh-OriuloOity,  County,  Town  and  Hohool  Bondi 
iisoed   In   HwAniit  prospei  ■  of  the  Union, 

•specially  nAniA-A  t',r  B»fe  and  permanen.  Invest 
m«nt  for  JCsUitex  *r,d  Tram  Kim  as. 

MUNICIPAL  BOND8. 
E.   C.   STANWOOD   &  Co. 

BANKERH, 

121  Devonshire  Street 
BO8TON. 


INVESTMENTS. 


$150,000 

MARION    LIGHT    &   HEATING    CO. 

5%  First  Mortgage  Bonds. 

TOTAL  ISSUE.  $160,000. 

Maturing  semi-annually  In  10  years. 

Net  earnings,  $35,500,  on  Electric  Light  Plants. 

New  Heating  Plant  recently  put  in  operation. 

City  of  Marion,  Indiana,  population,  22,000. 

Write  for  Prospectus. 

J.    F.    WILD    &.    CO.,  Bankers, 

Indianapolis,  Ind. 


SEND    FOR  LI8T 

February  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


VICKERS    &    PHELPS, 

15  Wall   Street,        -        •         New  York. 
INVESTMENT  BROKEItB, 

HIGHEST    QRADE   RAILROAD 

BONDS. 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealers  In  Inveitmeut  Securities, 

31  iNnHMMi  Street.       13,1  I.n  Salle  Street, 
WKW   VOIIR   CITY.  CHICAGO. 


INVESTMENTS. 


WE   OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

•n  improved  farms,  worth  from  21*  to  5  times 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Baoh  of  the  securities  has  been  personally  ex 

amlned  by  one  of  our  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  8b  WINNE, 

winne  Building,     Wichita,  Kansas. 

Mention  this  vaver. 


5%    BONDS 
A   SPECIALTY. 

EDW.  C.  JONES  &  CO., 


NtiW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET 
112  SO.  FOURTH  STBKBT 


The  Mutual   Benefit 


LIFE  INSURANCE  CO.,  NEWARK.  N.  J. 


AMZI  DODD, 


PRE8IDENT 


Assets  (Market  Values)  Jan.  1, 1901. . .  .r74.311.468  86 
^labilities  (N.  J.  and  N.  V.  Standard).  08,186,103  84 
Surplus 6.126,36*  91 


MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantage! 

which  are  not  combined  In  the 
POIilCIHS  OF  ANT  OTIIKK  COMPANY. 


THF    CHKONICLP. 
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uritlod  are  id«u.  r  the  authority  of  Chapter 

OB,  !  f    titti     'ltiey  aro  ditteii  Jau.  1,  IMt,    ami    the   in- 

terebt  will  b*  pay*  annually.     Principal  will  mature 

$       000  >rarly  QD  Jau.  ]    tiom    IWi  to    19|1,    inclusive.     Tim 

purchasers  will  bn  required  to  .Vpoeit  a   oarttfltd    OhMfe  tor 

f  I    lay  of  Male. 

Th  of  lUta  bond Qff trinQ  toill  be  found  among 

the  advertisement*  eleeu  h>r?  tn  thia  Dtparfmsnt, 

I  ii Ion  County  (P,  ().  Crestou),  lonn.     Bond  Offering,— 
,N  will  until   Feb,  ;s  by  Ueo.  Brotbertoo, 

htor,  i.. i  j  10-year  (options  ,  bonda  to  be 

ed  for  the  purpose  of  taking  up  bridge  warrants.  lntt-nst 

irai  In  lii(ln)  will   ►>«  payable  M-mi-anuually  at 

i       ■•  bonda  will  coyer  tun  entire  Indebtedness  of 

the  oonnty      i  d  valuation  is  |  i  8  and   the 

aetnal  ralnatioo  fi  i  811,64 

Waterloo,   Out.     Dtbentur  >tng.-- >Propoaall  will  be 

i\e.l  until    tl  i     m  ,  Kelnuary  6,  by  A.  B.  Me  Bride,  Town 

Clerk,  for  $3,97(1  4t  cement  sidewalk    dt  btntnrei,  payable  iu 

twenty  annual  luntaluientri,  aud  $i,000  4$   Hewer  debentures, 

pavable  iu  thirty  animal  instalments. 

v> -stfleld,  N.Y,  cmd  ***».— On  Jan.  24  the  |80,C00  6X% 
18-17-year  (Hrrial)  registered  water    b  ire    awarded  lo 

the  Fulti  n  Uai  k    of   Fulton   atlOl'HU-an   inter.Ht 

basis  of  about  B'MSJ.   For  description  of  bonds  see  Chronicle 
Jan.  18,  p.  170. 

»  i  si  lb  bi  l  u  in  ii  Free  School  District  No.  1,  ( liantauqna 
County,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
until  8  P.  M.  February  10,  by  Grant  S.  Flagler,  Clefk  of  the 
Board  of  Edncation.'.for  $35,000  V%t  registered  bonds.  Se- 
curities are  in  denomination  of  $l,0C0,  dated  Jan.  1,  19(2. 
Interestrwill  be|payable  semi  annually  at  the  National  Bank 
of  WestfHd  in  exchange  en  New  York  City.  Principal  will 
mature  $1,000  on  Jan.  1,  1910,  and;$2,000  yearly  on  January  1 
from  1011  to  1927,  inclusive.  A  certified  check  for  b%  of  the 
fac9  value  of  the  bonds  bid  for,  payable  to  the  Clerk  of  the 


,  most  aeoompany  propotali,    Aeorned  interest  is  to 

be  [laid  l\  I'liu'liaser. 

77ie  ofleial  iiotii-t  of  tUislxni.t  .  /'.  i  \ng  will  be  found  among 
ttte  di//  .  i  ttxfinsnta  elaen  hi if  in  lltix  Departments 

If  tut  lliiinehtead,    IV      Huts  It  /,  •<  led.  —  All    bids    received 

Januarj  Mfoi  toe  $38,000  4*  sewer  and  the  $19,003  4%  town- 
hall  bonds  (described  in  the  CUBONIOLB  Jan.  18,  p.  170,)  were 

we  are   advised,  will  be  re  advertised 
ft]     in  1 1  I  ul  ure. 

\\  oostar,  Ohio.    Bond  Offering^— Propoali    will    be   re- 

...l  in  in     |S    i    Feb    .  i-\  tbe   Fiuance  <  lommittee  of  the 

City  Council  for  140,000  4$  n  funding  city  hall  bonds.    Secu- 

mies  are  Inned   under  authority  of    Section  2701  Revised 

Sta!  I  li.y  are  in  denomination  of  $500.      Inter- 

..i  will   be  payable  semi-annually  at  Hum  nice  of  the  City 

Treasurer,    Principal  will  mature  Feb.  14,  1915.    A  certified 

check  "i  certificate  of  deposit  on  a  bank  in  the  city  of  Woos- 

ter   for   H  of  tiid   and    made    payable    to  Weston  T.  Pechin- 

paugb.  City  Ch  i  k,  must  accompany  iiropi  sals. 

\«>ukern,  N.  Y.—btmd  Sale.  — On  January  24;  the  Yonkere 

Savings  Bank  was  awarded  bonds  as  follows  : 

$47,6011 4<  auemn«u)<  bond*,  maturing  Feb.  i,  kio.m,  »i  uioco. 
au.Oiii'  ni  tiring  l-vi.    i,  hum.  iii  i 

hii.ui.o  »h»  redemption  bonds,  maturing  Kei>.  l,  niOft,  at  ioom 

We  inadvertently  etated  last  week  that  proposals  would  be 
ived  for  these  bonds  until  11  a.  m.,  Feb.  1,  1902;  this 
hour  and  date  was  the  time  set  for  the  payment  for  tho 
bonds  by  the  purchasers. 

Yonkers  (N.  V.)  School  District.— Bond  Sale.— On  Jan- 
uary 24  a  |3  860  %%%  ngistered  bond,  dated  Jan.  1,  1902,  and 
maturing  April  1,  1900,  was  awarded  to  the  People's  Savings 
Bank  of  Yonkers  at  102-725  and  interest.  Following  are  the 
bids: 

Teople'sSav.  Bank,  Vooter «...  102-783  I  M.  A.  Stein.  New  York 10170 

Ueo.  M.  Habn.  New  ?ort wziv   \ 

This  bond  is  issued  in  conformity  with  Chapter  548,  Laws 
of  1899. 

Youugstown,  Ohio.— Bond  Sale.—  On  January  27  the  $1,400 
5g  Pearl  Street  grading  bonds  were  awarded  to  the  Firemen's 
Pension  Fund,  Youngstown,  at  100  714.  This  was  tbe  only 
bid  received.  For  description  of  bonds  see  Chronicle,  Jan- 
uaiy  11,  p.  114. 


INVESTMENTS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Bui/ding,     N.  Y.  Life  Building, 
MEW  Y0BK.  CHICAGO. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
618   Walnut    St.,    Philadelphia. 

Will  buy  the  assets  of  estates 
in  process  of  liquidation,  any- 
where In  the  United  States. 


INVESTMENTS. 
THE   GRAND    PRIX 


WA8  AWARDED  AT  THB   PARIS  aXPOSITION  TO 

WHlTINtt'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  coitus 
pondence  and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  you  Blank-Book 
•Samples  and  booklet  free. 

WHITING  PAPER  COMPANY 
hol.yoke.mapn.. 

And  150  Duanb  Street.   New   Yoke. 

SECURE    BANK    VAULTS 


QENUINE 
WELDED  CHROME  STEEL  AND  1RU 

Round  and   flat  Bars  and  6-ply  Plate*  and  Angle 

FOB  8AFK3,  VAULTS,  Ac 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

GHKOME    rtTBKL.    WOKK8. 

Kent  Ave.  Keap  and  Hooper  Sti., 
SilaMan'f'erslntheTJ.S.      BROOK  I.  YW.  M.Y 

TRANSMISSION   ROPE. 


CORDAGE 


s     in     J 

»gf  S?  SPECIALTIES. 

LAB 

LJET      AUCDIAAki 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

93  WALL  BTRBMT,  NMW  YORK. 


MISCELLANEOUS. 


Engi 


J.  G.  WHITE   &  CO., 

;ineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railwa7,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light   and 

Electric     Power     Plants     Financed 

Designed  and  Built. 

LONDON     CORREHI'ONDENTS: 

J.  Q.  WHITE   .<    (JO.,    1.1  Milled. 

'13  a    College    Hill,    Cannon    Street. 


HAS  KINS     &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 

30   Coleman    St., 
LONDON.  E,  C. 


404  Dearborn  St., 
CHICAGO,  ILL.. 


WlYl.  FRANKLIN    HALL, 

Accountant, 

EX5SasntgaeteBSUt;eetg        B0ST0N'  MASS- 

Books  audited.    Examinations  and  Investiga- 
tions oonduoted  with  the  utmost 
oare  and  etneleuoy. 

JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 


D.  A.    KEISTER    &   CO., 

Public  Accountants  and  Auditors, 

tfO      WALL      STKKKT.       NBW       VIIKK. 

Patterson,  Teele  &   Dennis, 

CBKTIKIKD  PUBLIC    ACCOUNTANT*. 


SO  Broad  Sirort. 


New    Y«rt. 


M.G.  HAHN,  BONDS, 

Broker  In  leve«tmeiit  Swarttlea, 
10  WALL  STREET  NEW    YORK. 


nmnmtw 


financial 

rontw 


[Entered  according  to  Act  of  Congress,  in  the  year  1902  by  the  William  8.  d»ha  Uompawt,  in  the  oftioe  of  the  Librarian  of  Congress.] 


VOL.  74. 


SATUHDAY,  FEBRUARY  8,  1902. 


NO.  1911 


CLEARINGS— FOR  JANUARY  1902  AND  1901. 
ALSO  FOR  JANUARY  1900  AND  1899. 


CLEARINGS— WEEK   ENDING    FEB.    1    1902. 
ALSO  8AMK  WEEK  1901,  1900,  1899. 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washlnirton.... 

Albany 

Rochester 

Syracuse 

Scr  nton   

Wilmington.... 
Binghamton.... 

Chester 

Greensburg..  .. 
Frederick 

Total  Middle. 

Boston 

Providence 

Hartford     

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell.. 

New  3edford.. 
Holyoke 

Total  N.  Eng. 

Chicago t 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids.  . 

Dayton 

Kvansvllle 

Youngstown  .... 
Bprtngfleld.Ill... 

Lexington 

Akron 

Kalamazoo 

Rockford 

Bprlngneld 

Canton    

Jacksonville,!].. 


Qulncy. 
Bio 


loomlngton... 
Jackson   Mich  . 

Mamnelf] 

Ann  Arbor 

Tot.  M.  West.. 
San  Francisco. . 
Salt  Lake  City.. 

Portland. 

Los  Angeles 

Seattle  , 

Spokane 

Tacoma 

Helena. .., 

Fargo  

Sioux:  Falls 

Total  Paclflo  . 

Kansas  City 

Minneapolis.... 
Omaha 

st-Paui ;;;■ 

Denver 

St.  Joseph . . . '  " 
Oe§  Moines....!' 

Davenport 

glouxClty 

Topeka 

Wichita.... 
Frumont.        .... 
Colorado  gp'g*.. 
Tol.  oth'r  W. .. 
St.  Louis. 
New  Orleans^." 
Louisville. 
OalreAton  ....' 
Houston. 
Savannah./;.'."! 
Richmond.. 
Memphis  . 
Atlanta 
Nashvine.  "" 

Norfolk !_■" 

Augusta    ..." 

Knoxvllle. 

Worth..... 

gham 


Hook..'!.. 
Chattanooga 

Jacks', nvillo.  ... 

Total  Month.. . 
Total  ah 

U    N.    Y... 

real 



peg 

■  *    



rla    

I '.\  Canada 


Januttru. 


OlearinQi  at- 


1002. 


1901. 


6,939,483.71 

609,841,69- 

19-1.6  9,8-1- 

107,8' 1.663 

86.695,497 

14,289.205 

18,101,188 

11,61 ',431 

6.-41.3O0 

6,669.741 

4,917.922 

1.708,200 

1,885.689 

1,726,176 

r  20^86 

7,839  637,98 

647,55  8.870 

31.894.400 

18.f4H.8JU 

7,959.007 

7,538,i27 

7.761,6 17 

7,462,801 

6,044,-^6 

2,775,668 

2,430,8(9 

1,876.842 

739.784.968 
784,063.89- 

90.4  62.650 

08,682.904 

62,08^.817 

82,712,783 

83,686,000 

28,138,880 

18,380  280 

12,08-1,130 

T.557,757 

6.502.6  JS 

4.518,913 

2,376,310 

8,8w5.600 

8,556,7.-2 

8,8«6,300 

8,894.983 

1,534.-41 

1,646,782 

1,660  888 

790,877 

1.1<-8,86S 

1,691,780 

807,133 

891,783 

441.173 


7.401.111.873 

469.8rt2.17C 

108.647,117 

102,937,364 

85.691.63'- 

18  018,71li 

16.603,8  2 

11,013,018 

5.814,7  is 

6,3-0,856 

4,S85,86:i 

2.183,800 

1,591,764 

1,446,507 

759.671 


8,820.188,178 

663,755,12* 

32,568,200 

12,818,307 

8.0 18.91 0 

0,481.316 

5,658.678 

6,782,42- 

4,040,326 

2.693,188 

2,508,988 

1,801,64( 


744.979.733 
619,068.911 
89.1 16,100 
41,081.561* 
66.677.88 
88,483,511 
25,547.100 


p.vt. 

1900. 

64 

• 

4,664,579,!>96 

+109 

417,944,381! 

rl7'8 

129,1  3,885 

+4-8 

92,335,216 

+3-5 

83.831,3-6 

+9-7 

lt,8  53,972 

1-16-8 

11,887,799 

4-3.7 

9,626,883 

r-143 

e.'ias.ni 

+4-6 

6,463,480 

1889. 


1-183, 
-196 

-18*8 
+19*4 
+80 

-4'8 

-88 

+8-7 

4-8  8 

-0-7 

4-17*0 

+39-8 

-r-30-0 

+24*9 

+8  0 

-81 

+  3-8 


17,157,988 +34-9 


1.111.880  813 

105.570.7W3 

16  2 1 2,649 

10.-66,883 

18.582.893 

12,477,691 

6.095,614 

0,914,833 

»,8. -5,784 

1,94  '.851 

1.144,787 

180,384,105 

90.268,867 

60,513.430 

31, 153.420 

28,700.680 

21,699.553 

32,537,899 

8,097,737 

5,6  0,34.3 

6.85.  ,'63 

6,88i,10l 

3,800,000 

859,914 

4,100.000 

284,102,886 

284.93  \718 

73.988, 1 26 

43,958.070 

17.978  0  iO 

84.2  7,820 

16,188,-4  1 

20,776,439 

18,872,322 

18,920,806 

8,763,068 

9,568,170 

6,970.809 

3.265  12') 

6,711,573 

5.197,07-) 

8.3  '8.000 
4,858,460 
2,8  ->9 .035 
1,725,761 

r,09.3lU,')63 
10  9949324-8 
3.73<,  133.V77 
76,99*.  '.lit 

■ 

8.4  1')..  I* 

8.2 '8.898 

8.847.4M 
1 77,709  818 


10,138,685 

10.U89.904 

6,615.171 

0.849.977 

4.187,392 

1,496,809 

8.197.282 

3604,830 

8,805,700 

8,437,728 

1,846,831 

1,606, 129 

1,364,564 

759,43- 

1,287,72. 

1.003,691 

658,611 

24 !  ,-<!82 

8*3  683 


—07 

+18  6 
+1-6 
+65*6 
+11-6 
4-14  8 
81-9 


4,316.095 
2,085,000 
1,481,886 
1,875.70,! 
706.43l| 

6,338,041,164: 

691,849,945 
30,934.600 
13,895,859 
7,76  ,843 
6,683,551 
6,033,781 
6.521,390 
3.932,715 
8,5-1,653 
8,038  597 
1,634.118 


r-81-8 

r-19-6 
4-14-2 
+816 

+9-1 
-r-73-1 
+327 

-1-7 
+3  rS 
-17-6 
+-is3-a 

+9-1! 
1-81-0 

+41 

-4-7 
+45  6 
+34  6 
+270- 
4-88'i 
+  189 
+161 


934.869  38S 
90.948.134 
13.609,6731+19  6 

9.686,80 
13,2/(1,23; 

9,191,820 

4,863  64)) 

5,5ui,069 

3,9il,86- 

1,635,978 
89'  ',80 : 


+13  8 
+614 
+36*0 
.40*0 
+3-1 
-37  8 
+»6-6 
+33  0 


672  654.103 

589.231,064 

72,502,200 

40,170,14  1 

49,i  6  ),610 

89.466,723 

23  400,400 

14.890,043 

9,1  6,700 

11,032,693 

6,a6l,6Sl 

6,312,390 

4,808,700 

1.571,548 

9,030X01 

8,103,557 

1,858.0  ■ 

1,817.984 

1.897,519 

1.386,611 

1,836,163 

784,039 

1,828.320 

887.808 

044.597 

289.770 


5.890,749,776 

416,968  776 

97.555,963 

108,9  6,749 

80,613,334 

9.801.847 

9,696.600 

8,744,833 

6.44376) 

4,447,201 

3,671,397 

1.805.HOO 

1,373.423 

767,081 

6,377,487,938 
011,808,614 

88,729.400 
18,958,816 
9,08",888 
7,763,148 
8,849,768 
6.839.914 
4,789,976 
3.481,420 
2.929,178 
1.-09.849 


151,790,842+18-8 
76,190,690+30-0 
47,818,747  1-87*8 
38,657.848'  +94 
82.881.7a7l  +84 
22.186,095     >-7-8 


17.683,48 
7,183,482 
4,087.848 
5.84J6.031 
4,804.507 
8,070,641 
008,582 
4,863.336 


289,963,817 

179,319.675 
69.7 1 9.25 
40.782,231 
18,3il,600 
18,993,49') 
81,294,904 
17,-64,839 
16,809,101 
11,03 1,708 

7,099,08 

6,972,90 

6,49  <, 688 

3.891.916 

8,059.8m6 

4.360,-9< 

8.431.000 

8.141581 

1 ,976  91 

1,222.6 

129,' i  II. ir>. 
10.72  81)6636 
3  819.9^0  792 

714' M  d 

84,'/ft9.2<l 
9,6-i  IV, 
S.MM.'IJ 
8.634,712 
i  .278 
B2  7,6..7-4-6 
8.819,8 18  f   4  t 

161  f.38  Hl<   '  )  ■ .  • 


+28  5 
+127 
+36-0 
1-378 
+3J-6 
+11*0 
+11-9 
-11*8 

+18-4 

+  29-6 

WW 

+7'b 

+428 
-280 
+  16-4 

-2'6 
1-10  9 
4-J8-4 

-6-9 
+21-8 
r  12-6 
-160 
+140 

-3-2 

64*6 
+21*4 
4  111 

+  187 

i)  i. 

4-ia-o 

+8  8 
+  IH-3 
4  r 
+4-3 
+  40 
447 


872,263.740 

88,115,149 

10,048,688 

7,849,878 

10,309,369 

7,981,110 

5.017.164 

4,108.811 

2,779,261 

8.041,085 

719,195 


698,736,791 

562,881.171 

66,303,800 

86,880,150 

4l,758,7u8 

84,930,567 

22,780,700 

13,907,785 

8,047,722 

8,453,679 

4,777,319 

4,112,047 

2,990,8.0 

1,889,862 

1.801,889 

1,669,116 

1,63',800 

1,568.305 

1,058.787 

1,014235 

888,981 

550,989 


133,864  80>i 

6S.lf9,*83 

48,299,744 

28,-66,18- 

82,4.5.892 

81,131,802 

16,106,186 

6,465.876 

8,681,811 

6,8  i   , in  6 

2,930,637 

2,316,000 

630,002 


ir  Tiibln  I   lrnr\„um  Uy   Tulm  r ,.  u  ■■ 


on   piiun 


809  725  988 

146,388.096 

68,436,176 

4»,185,.'57 

16.75-,9)C 

17,106,989 

19,203,701 

16,476.788 

13,202,671 

8.w9.),9;i  > 

6,8  (6,840 

6,909.74  , 

6,612,677 

8,692.447 

4,772.608 

8,072, 3715 

3,497,000 

9,866.33. 

1,807,117 

1,187  470 

871,887,78- 
7,8 18,431,8  ¥ 
2,977  858  927 

62  833,000 
46,1  li. HO 
9,9(16,607 
8.707.187 
8,7  42  001 
8,'):i3.8-6 
8,701,318 
8,168,301 
r:    230,186 


797,897.436 

67.8^8.931 
11,101,069 
7,6)4,118 
7.1i3,r23 
6,0'9.9r>5 
4,428,883 
8,033,407 
2,239,926 
1,876,180 
498,989 

109,705,969 

46.691,610 

43,007,816 

80,516,987 

19,313,180 

18.984.191 

10,469,607 

7,133,089 

9,949,944 

8,983,028 

9.678,101 

8,093,710 

539,687 


182.163.433 

143.857,927 

63,144,087 

8\  1 10,509 

16.804.600 

13,817,741 

12,368,439 

16.043,6  U 

10,991 ,267 

8,093.041 

6,188,147 

6,310,1-0 

3,64 -.234 

8.276.4  73 

4,839.141 

2,293,881 

8,4  13,000 

1,180,163 

1  436.792 

1,058,617 

889,264.741 

1504,991.31  1 

I.814./41  63> 

61.860,108 

4'3..388.789 

7,6-8.062 

6,91 

8.271.259 
2,»70,183 
3.70')  002 
2,441.191 

1»l.-''2()  6    7 


>(ew  Fork 

Philadelphia 

Pittsburg 

Baltimore 

mffalo  

Washington 

aJbany 

Rochester 

lyracuse 

3iranton 

Wilmington 

MuKhamton 

□ester 

ireensbnrg  

W  neeilng   W.  Ta. 
Wilkes  Barre 

Total  Middle.... 

Boston 

Providence 

Hartford 

New  liaven 

3prln«fleld 

Woroester 

Portland , 

rail  Blver , 

Lowell ,., 

New  Bedford 

Holyoke 

Total  New  Bng... 

Ohloago 

Olnoinnatl 

Detroit. 

Cleveland 

Milwaukee 

Columbus....  ..... 

Indlanapolli , 

Peoria , 

Toledo 

*rnnd  Rapids , 

Dayton  

Bvansrllle 

Yonngstown 

Springfield,  111 

Lexington 

Akron 

Ealamasoo 

aookford 

flprlngfleld,  Ohio.. 

Canton .'. 

Jacksonville,  111... 

Qulncy 

Bioomington. 

Jackson  

Ann  Arbor 

Mansfield 

Tot.  Mid.  West's 

San  Franolsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paolfio 

Kansas  Olty 

Minneapolis , 

Omaha 

St.  Paul , 

Denver 

St.  Joseph 

Des  Moines , 

Davenport- 

Sioux  Olty 

Topeka 

Wtohlta 

Fremont. , 

Colorado  Springs.., 

Tot. other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Ualveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Mnoon 

Little  Bock 

Chattanooga 

Jacksonville 

Total  Southern... 

Total  all 

Outside  N.  fork. 

Montreal 

Toronto 

Winnipeg 

Halifax..' 

Hamilton 

8t.  John 

Vlotorla 

Vanoouver 

Total  Canada 


Week  ending  Ftbruary  1 


1902. 


1.376  6-0  618 

96  708  880 

89  801  781 

19  907  671 

5  (1.39,798 

8.021.187 

8  933  940 

8  322  32 

1,04-1  278 

1.223,61 

1,009.270 

877,600 

241  700 

888  4^7 

663  441 

842  870 


1901. 


1,649,784,770 

187  038, '44 

7  6i9  80n 
8,577,070 
1.468.447 
1,84",802 

1.336,998 
1,875,069 
969,667 
480  857 
647,443 
345.146 


155  178  232 

147  4H2.987 

18.001.700 

14  906  803 

18.486  812 

7,242  771 

6  700  800 

4  698,341 

8,982  291 

2  493  23- 

1  622  496 

1,801,4 1 9 

844,753 

688  668 

488  937 

430  000 

640  100 

422  688 

320  788 

315  207 

300  000 

130.119 

227,777 

301.568 

150.000 

65  787 

109.403 


325  204  871 

83  977.894 

8,100,000 

1,980386 

8,673  779 

8  874  863 

1,143  540 

1.209  882 

818,857 

402  0  6 

284  638 


88.708.216 

18  333  821 

11.948  014 

0,874  378 

4.193  891 

4  471  758 

4.02)  395 

1  680  863 

807,6  70 

1,883  370 

1,837,483 

760,813 

181  888 

910,660 


68,328.226 

47.007  016 
17.737  919 
8  417  213 
8,787,300 
6  0  )0  000 
3,092,510 
4,573  276 

8  127.890 

9  874  646 
1.788  130 
1,340  273 
1,617,148 

608  316 
14.5  383 
1,035,812 
711  000 
875  788 
487  000 
803  273 

106  209  832 

,131  406  135 

75'.,725  517 

16,816  412 

ll.»69.2'4 

2.H8I  832 

1  478  786 

61-9  609 

890  "90 

416  310 

7  i  4  37'3 

83,673,814 


1,490.697.395 

99  6*4  2  14 

89,1  2 1  48 1 

21  186  494 

4.822  360 

2  606  24  2 

2  971  94* 

2,583  923 

1,036.30  ■> 

1,433  879 

857  198 

486  6'K) 

293  866 

296,810 

Vot  Include 

Not  Include 


l.e6»  674  143 

123,339  792 

6,184  700 

2.3-14  517 

1,422  513 

1  306  739 

1,171  0-3 

1,092.274 

f-33.674 

606,805 

406,37 

436  69 


189  645  732 

127  741881 

19.4  95  700 

8,936  726 

11694  130 

6  628  904 

5  866  300 

3.685  752 

2  186  307 

2,273  676 

1  839  158 

1.037.915 

871  67i 

302  881 

433  129 

422  295 

407  600 

376  850 

286  912 

2  3311 

820.267 

155.433 

8  7,798 

253,r61 

140  000 

60,000 

60,000 


196,366  636 

20  740  858 

2  396  370 

l,05u  000 

2.861  891 

2,01-2  039 

861.987 

1,695,869 

945.4:-9 

843  691 

822  887 


38,116  878 

16  899  130 

10  83  ,178 

6.027  U8 

4  303.646 

4  619.419 

8,888.608 

1  216,313 

834.238 

1.063  33 

1,069,690 

494  23 1 

138  309 

1  004  603 


60  943  -61 

43  608  438 

12.777  873 

9    91544 

4,299  300 

4  387  812 

4  978  49 ) 

8,848  2  4 

8  23^082 

8  4  29  632 

1,608  358 

1.4  '2  037 

949  876 

6  8,200 

1,622  178 

899,017 

736,000 

P37  740 

89^.624 

MM  7. 9 

97  768  109 

3  181  603,764 

690  90  1  869 

19.813  220 

7  871  110 

1  70  V  811 

2,000  (;00 

00-1  248 

«  7.610 

r>::(  i9). 

6"9  783 
N  -46  501 


1902. 

'.  Vent 

-7-' 

-80 

+10-8 

—6-1 

+4-5 

+159 

-1-6 

—94 

-34 

-1    6 

+  17  7 

-82  4 

-17-7 

+29-3 

In  tot 

In  tot 

+11-0 

+144 

+8-1 

+32 

+26 

+184 

+25-9 

+16-8 

-50 

+35-7 

-80  8 


1900. 


+11*1 

+15  5 

-7*7 

+088 

+7  7 

+93 

+  14-8 

+29-8 

+384 

+-96 

+13-7 

+26-9 

-8-1 

+844 

+127 

+1-8 

+67*0 

+12-5 

+24  9 

+16-4 

-6-3 

-99 

-23-8 

+194 

+7-1 

+11-4 

+182-3 


I  (26  058  932 

98  899  4^ 

80  2.37  117 

21  168  4"  6 

4.420  8-2 

8,B8l  (190 

8,409  63 

8.8S3  704 

1.C96  499 

1,108  915 

92U.649 

424  000 

343  887 

805  0J0 

al. 
al. 


1899. 


1,186  931814 

119  m  687 

6  078  700 

2.911  820 

1,637  616 

16-4.758 

1,224  120 

1.0U7  079 

784  8C4 

511 582 

338.255 

305  826 


+158 

+156 
+29-4 
+17  0 
+65'6 
+13-1 
+83-6 
—21-9 
—85*2 
+61-9 
+27'8 


136,004  822 

123  625  807 

14  848    00 

8  2  0472 

10  801  009 

5,989  976 

50  0OC0 

8.776.038 

2  016  4(>6 

8  822  108 

1  137  405 

1  161.827 

976  264 

388  698 

410  980 

628  842 

361.0U0 

388. 173 

264  622 

849  965 

228  958 

171  912 

300.000 


69.000 


+169 

+13  6 

+16-8 

+4-1 

-39 

-4-8 

+8-6 

+284 

+2-8 

+25-4 

+851 

+61*8 

—4-7 

-9  3 


+10-6 

■4-7-8 
+88-7 

—86 
—182 
+86-8 
-378 
+18-- 

-3-8 

-2  8 
+10*9 

-6*1 
+610 

—  1-6 

+1> 

+8-1 

-84 

+62-9 

+9  9 

4  61(1 

+8-6 

-2  8 

+9  4 

4-18-8 

+62-1 

+401 

-21-3 

+  138 

4-7C 

-12-7 

+M-I 

+25  "l 


184  239  641 
19.29*  807 

1  8-0  365 
1.636  8  7 

2  818  667 
1  886  607 

967  760 
1,100  207 
601.0  3 
249  727 
134  389 


29  888  839 

12.833  527 

9,417  4  6 

6  627,896 

4,800,773 

4  035  168 

8.172  114 

1.187.843 

398  44* 

888.791 

647  535 

44 1  666 

130.1.0J 


43  084  669 

30.135  683 

13.435  168 

10,993  804 

3,651  000 

4.600  00 

6,873  07  2 

8  7  6  406 

2  756    0-1 

2.201  34- 

1,428  939 

1  386  801 

1.8--1.U98 

084  157 

783  506 

939  448 

817  000 

420  0<6 

4'  3  768 

2<!6  000 


84  880  7(7 

i-,)',l   ion '2  ■<> 

636  853  608 

12  007  718 

U  06  i  868 

1.7^7  6''0 

1,149  "88 

813  443 

656  691 

411  4-0 

82198(1 

26.721682 


1,828,4  31  208 

1O0.426.260 

25.208  428 

23  307.109 

4  449  371 

2  8-3  011 

2,400,000 

1  1)47  037 

1,26  7,234 

9  72.080 

887  490 

845  700 

8.  0.000 

220.000 


.492  639.018 

158  011978 

6  724  900 

2  884  500 

1,668  449 

1  768  778 

1,989  169 

1.684  C99 

1,055,777 

791  770 

825  035 

320,000 


177.569  448 

118.228.768 
13  487  800 

7  850  249 
10.090  524 

5  293  999 
6,780  200 

8  0  <0  083 
1  821  618 
1  807  829 

883.977 
890  494 
7.6.893 
892  385 
437  187 
413,078 
407  400 
841  500 
882  380 
223  848 
801  498 
130,000 


172  418  557 

18.460  153 

8  803  386 

8.103  686 

1,708  050 

1,130  884 

916  848 

652  635 

449  046 

251 122 

110  878 


28  018  S99 

10  997  680 

90  2919 

6.991035 

4  378  318 

8.U6  783 

8  000  000 

1,475  634 

978.818 

858,000 

870  088 

498  983 

184  288 


40.881  491 

80510817 

9  674.861 

8.428  438 

4.291  700 

8  600  00  J 

8.006.454 

8  451  999 

8  131  840 

1.643  416 

1  880,977 

1,184  260 

876  077 

080.004 

1,806  507 

680  604 

592.000 

310  608 

2-8  331 

S72  563 


7.3  887,296 

1,885(1(10  839 


65.  833  681 

(4  914  618 

I      i.B  798 

1.838  437 

1,318,000 

782  769 

568  537 

715  626 

610.442 

31.333,080 
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.     \  I  Vi  TAl  SJTUATIO  S 

We  have  written  ami  on    su  1  ft  <|iumt  pagt  u  tin 

article  about  the  billd  offered  in  Congress  thia  week 
ami  ladt  week  to  amend  the  Inter-State  Commerce 
Statute.  Ad  the,  public  id  being  misled  Into  believing 
that  there  Is  an  excuse  for  such  a  drastic  measure  aa 
that  now  proposed,  we  have  published  tc-day  on  page 

the  amendment  to  the  lnter-Stato  Comm« 
Law  patted  Feb.  101891,10  that  our  people  can  see 
how  complete  the  authority  at  present  la  for  the  In- 
'gation  of  railroads  and  their  acts  and  business, 
and  for  the  enforcement  of  any  order  the  Commis 
alonera  may  litoe,  subject  only  to  the  contingency 
that  the  court  should  not  pronounce  the  Commis- 
sioners' order  unjust.  What  is  asked  for  to-day  ib  to 
have  these  provisions  again  amended  so  as  to  enable 
the  Commissioners  to  carry  into  execution  their  judg 
ment  and  orders  whither  they  are  just  or  not,  and  keep 
them  in  force  all  the  time  for  two  years,  unless  the 
oourts  shall  sooner  pronounce  them  urjuat.  We 
should  say  that  such  a  law  hardly  needs  to  be  stated 
to  be  condemned.  Suppose  it  is  a  question  of  rates 
that  is  in  dispute  and  the  Commissioners  decided  it 
against  the  company,  and  unjustly.  The  railroad  is 
compelled  to  obey  the  order  and  is  without  recourse, 
however  severe  it  may  be  and  however  great  the  loss  ; 
and  this,  too,  must  go  on  for  two  years,  or  until, 
through  the  slow  course  ofjthe  courts,  the  injustice  of 
the  order  is  recognized  and  declared.  Moreover,  if 
the  United  States  ever  has  a  board  of  commissioners 
the  majority  of  which  is  corrupt — certainly  a  possibil- 
ity— what  a  power  for  extorting  blackmail  from  rail- 
roads this  measure  would  prove.  Is  it  right,  or  can 
the  public  afford  to  have  a  law  with  euoh  possibilities 
put  upon  the  statute  books  ? 


The  subject  of  raising  official  salaries  has  become 
prominent  in  Washington  at  the   current  session  of 
Congress.     This  week,  Tuesday,  the  Senate  passed  a 
bill  raising    judges'  salaries;  at  the  same  time  that 
body  rejected  all   amendments  offered,  extending  the 
operation  of  the  measure  to  the  other  departments  of 
the  Government.     In  the  House^a  bill  was  introduced 
the  same  day  increasing  all  salariee.'The^course  taken 
by  the  Senate  is  probably  the|wiser  method  as  a  polit- 
ical issue,  because  there  are,  we^presume,  many  peo- 
ple in  the  farming  or  lees  settled'sections  who  do  not 
understand  the  impossibility  of  living  in  Washington 
on  thejpresent  salaries.     Indeed'everywhere,  even  in 
cities,  some  people  are  found  who  would  agree  with 
Senator  Bailey  from  Tex?s.    He  said  he  "believed 
salaries  ought  to  be  only  such  as  would  maintain  the 
recipient  in  decency  and  in  comfort — nothing  more." 
He  was  of  the  opinion  "that  the  course  of  official  life 
in  Washington  was  fast   becoming  such  as  to  make 
evident  the  inability  of  the  poor  man  to  meet  the  ex- 
penses  of  official  station."    It  strikes  us,  if  that  state- 
ment  is  true,  and  we   do   not   question  it,  that  the 
amount  the  Government  pays  should  at  once  be  ad- 
vanced.    It  cannot  be  judicious  to  adopt  as  the  policy 
of  this  country  payments   to  officials  which  shut  out 
men  from  political  station   because  their  income  will 
not  cover  their  outgo.     The    chief    evil  connected 
with  money,  as  we  understand jt,' is  the  unwise  use  of 
it.     Those   that  ape   richer  men's  .ways  are  not  the 
kind  of  poor  men  to  enter  Congress.     Men  of  small 
means  that  stand  among  their  fellows  and  dare  to  live 
within  their  income,  those  are  the  men  to  go  to  Wash- 


ington, and  the  more  the  country  gets  of  that  class 
there  the  better  for  It.  It  is  to  make  it  possible  to 
bave  more  of  them  In  Oongross  that  would  lead  as  to 
favor  the  raising  of  the  salary  at  once  to  ten  thousand 

dollars. 


Thu  unique  faot  In  the  industrial  situation  is  the 
statu  of  the  iron  and  steel  markets.  So  great  is  the 
demand  that  the  pressure  for  the  metal  seems  to  be 
increasing  week  by  woek.  No  let  up  appears  to  be  In 
sight  and  no  relief  promised  except  through  imports. 
While  this  lasts,  the  general  attitude  of  affairs  cannot 
but  be  upward;  for  tho  phenomenal  activity  in  iron 
and  steel,  added  to  other  developments,  encourages 
all  sorts  of  enterprise.  The  daily  presa  thia  week  has 
been  full  of  rumors  and  reports  of  new  and  large  un- 
dertakings— fair  specimens  of  which  have  been  what 
is  called  the  Metropolitan  deal,  although  almost 
nothing  definite  is  known  in  relation  to  it,  and  the 
plans  with  reference  to  the  Union  Terminal  Com- 
pany's tunnel;  also  the  old  North  River  tunnel  and  the 
reported  large  purchases  and  preparations  for  its  ter- 
minal station.  These  matters  are,  however,  as  yet 
mostly  in  the  clouds. 

Further  evidence  of  the  activity  of  trade  and  of 
the  large  volume  of  business  in  progress,  not  alone  in 
the  iron  and  Bteel  interests,  but  throughout  nearly  the 
whole  industrial  world,  is  furnished  in  the  favorable 
comparisons  with  last  year  made  by  the  totals  of  bank 
clearings.  Last  year  in  January,  it  will  be  remem- 
bered, the  speculative  spirit  was  rampant  and  the  ag- 
gregate of  the  bank  exchanges  at  the  various  clearing 
houses  throughout  the  country  increased  over  40  per 
cent — that  ip,  the  total  rose  from  7,642  million  dollars 
in  January  1900  to  10,721  million  dollars  in  January 

1901.  The  present  year,  with  the  speculative  spirit 
not  in  evidence,  and  with  the  share  sales  on 
our  New  York  Stock  Exchange  cut  in  two  (the  deal- 
ings having  been  only  14,779,223  shares  of  a  market 
value  of  1,039  million  dollars,again8t  30,285,055  shares 
of  a  market  value  of  2,081  million  dollars),  the  total 
of  the  clearings  ccmes  within  one- half  of  one  per  cent 
of  the  extraordinary  total  of  last  year,  the  comparison 
being  10,664  millions,  against  10,721  millions.  How 
large  this  result  is  will  appear  when  we  say  that  in 
1897,  1896  and  1895  the  totals  in  that  month  were 
respectively  only  4,499, 4,616  and  4,393  millions.  Out- 
side of  New  York  the  gain  over  last  year  is  12  5  per 
cent,  and  this  follows  11*3  per  cent  increase  in  1901 
over  1900.  If  the  Eastern  financial  centres  were  elim- 
inated from  the  results,  the  comparison  would  be  still 
more  favorable;  in  the  case  of  the  Middle  Western  group 
of  places  the  present  increase  is  18'9  per  cent,  while  the 
Far- Western  group  shows  18  4  per  cent  increase,  the 
Pacific  group  18  8  per  cent  and  the  Southern  group 
18  7  per  cent.  It  is  worth  noting,  too,  that  the  total 
outside  of  New  York  has  been  steadily  rising  in  all  re- 
cent years,  and  is  now  nearly  as  large  as  was  the 
aggregate  for  the  whole  country,  including  New  York, 
but  a  short  while   ago.     Thus  at  3,735  millions  for 

1902,  the  amount  compares  with  3,320  millions  for 
1901,  with  2,977  millions  for  1900,  with  8,814  mil- 
lions for  1899,  with  2,324  millions  for  1898  and  with 
1,910  millions  for  1897.  In  the  five  years,  therefore, 
the  amount  has  about  doubled. 


The  Pennsylvania  Railroad  return  for  the  month 
of  December  has  been  issued  the  present  week.  :unl 
attracts  attention  because,  for  the  tirst  time  In  nearly 
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three  years,  there  is  a  deereaso  in  tho  gross  oarnin^H 
on  the  lines  directly  operated  oast  of  Pittsburg  and 
Brio.  Tho  decrease  is  really  trifling,  amounting  to 
only  $95,300,  but  deserves  a  word  of  explanation  be- 
cause of  its  eicoptional  charactor.  It  cannot,  of 
course,  be  ascribed  to  any  change  in  business  conditions. 
Those  were  fully  as  encouraging  as  before;  but  it  will 
be  remembered  that  the  iron  and  steel  industry  was 
considerably  hampered  during  December  through 
inability  to  obtain  a  sufficient  supply  of  fuel  because 
of  the  car  shortage.  It  may  be  recalled  that  the  "Iron 
Age"  reported  a  falling  off  in  iron  production  during 
the  month  from  that  cause,  and  stated  that  quite  a 
number  of  stacks  had  been  blown  out,  and  that 
others  had  to  be  banked  again  and  again  during  the 
month.  It  was  also  noted  that  the  Pittsburg  district, 
where  the  Pennsylvania  has  such  large  traffic  inter- 
ests, was  one  of  the  chief  sufferers.  There  was  still 
another  drawback  during  December,  namely  the  bad 
weather.  About  the  middle  of  the  month  a  storm  of 
wide  area  swept  over  the  country,  doing  particular 
damage  in  the  Middle  States,  creeks  and  rivers 
overflowing  and  railroad  operations  being  seriously 
interrupted.  On  the  Western  lines  there  is  no  loss, 
but  an  increase  of  $278,600  in  gross  and  of  $123,300 
in  net.  Adding  this  to  the  $95,300  decrease  in  gross 
and  $220,400  decrease  in  net  on  the  Eastern  lines,  the 
result  for  the  combined  lines  is  an  increase  of  $183,300 
in  gross  and  a  decrease  of  $97,100  in  net.  In  Decem- 
ber of  the  previous  year  the  combined  lines  made  no 
less  than  $1,170,700  gain  in  gross  and  $573,800  gain 
in  net. 

For  the  calendar  year  the  showing  is  favorable  in 
the  extreme.  In  amount  of  gain  the  record  has  no 
equal  among  the  railroads  of  this  country.  On  the 
lines  east  of  Pittsburg  there  has  been  an  addition  to 
gross  of  $7,638,700  and  to  net  of  $4,143,400,  and  on 
the  lines  west  of  Pittsburg  an  addition  to  gross  of 
$5,431,700  and  to  net  of  $2,635,600.  On  the  com- 
bined lines,  therefore,  the  improvement  reaches  the 
striking  amount  of  $13,070,400  in  gross  and  of  $6,779,- 
000  in  net.  This,  too,  is  without  counting  a  number 
of  roads  controlled  but  separately  operated.  The  fol- 
lowing shows  results  for  December  and  the  twelve 
months  in  the  last  six  years  on  the  Eastern  lines — the 
only  portion  of  the  system  for  which  we  have  the  data 
for  such  a  comparison: 


Links  East  or 

PITTBBUBO. 

1901. 

1000. 

~~ t 

7.816.904 
4,896.207 

1899. 

1898. 

1897. 

1896. 

December. 

Orois  earning! 

Operat'g  expense 

$ 

7,721,604 
6,020,307 

t 

6.617,701 
4,680,507 

• 

6,737,004 
4,034,707 

• 

6,617,804 
8,953,607 

1 

6,192,304 
3.564,107 

Net  earnings.. 

Jan.  1  to  Dec.  31. 

Oross  earning! 

Operat'g  expenses 

2,701.297 

98,214,612 
59,768,660 

2,921,637 

85,676,012 
56,273,260 

2,087,107 

72,922.712 
50,778,260 

1.702,297 

65,803,612 
44,948,750 

20,659,882 

1,664.2^7 

«4,228  012 
13,691.260 

1,638,197 

12,096,576 
43.808.8O8 

Net  earnings.. 

:i8,446,042 

20,302  662 

22,1(4,462 

20,581,762 

18,203,708 

With  the  exception  of  the  Bank  of  England,  which 
reduced  its  minimum  to  3  per  cent,  there  was  no 
change  in  official  rates  of  discount  by  any  of  the 
European  banks  this  week.  Open  market  rates  were 
easy.  The  peace  proposals  of  the  Government  of  the 
Netherlands  to  England,  which  were  referred  to  last 
week,  were  made  public  on  Tuesday,  together  with 
the  reply  of  the  British  Government.  Holland  pro- 
posed that  the  Boer  delegates  now  in  that  country 
should  recdve  free  conduct  to  South  Africa  to  con- 
sult with  commandants  in  tho  field  preparatory  to  ne- 
gotiations   for   peace.     The  British   Government  de- 


clined to  comply  with  the  request  on  the  ground  that 
thero  was  no  assurance  that  the  Boer  delegates  in  Hol- 
land had  authority  to  act.  It  was  also  announced 
that  tho  British  Government  had  decided  that  if  the 
Boer  loaders  should  desire  to  onter  into  negotiations 
for  the  purpose  of  bringing  the  war  to  an  end,  these 
negotiations  must  take  place  not  in  Europe,  but  in 
South  Africa. 


Last  week's  statement  of  tho  New  York  Associated 
B*nks  showed  a  gain  of  $7,873,500  in  caBh,  of  which 
$6,924,000  was  in  specie.  There  was  a  quite  unex- 
pected increase  of  $19,589,100  in  loans.  Doposits 
were  augmented  by  $26,330,200  and  the  surplus  re- 
serve increased  by  $1,290,950,  to  $26,623,350.  On  Sat- 
urday of  last  week,  immediately  after  jGovernor  Shaw 
assumed  the  duties  of  Secretary  of  the  Treasury,  he 
announced  that  the  policy  of  his  predecessors  regard- 
ing purchases  of  unmatured  bonds  for  the  Sinking 
Fund  would  be  continued  for  the  present.  The  offer- 
ings of  such  bonds  were  quite  small  until  Wednesday, 
when  about  $500,000  were  bought  at  the  Sub-Treas- 
ury. Payments  for  bonds  at  that  office  during  the 
week  amounted  to  $1,470,328  18,  making  $5,165,209  59 
since  the  beginning  of  the  year.  Gold  shipments  to 
Paris  this  week  were  $4,265,283  65. 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2^  per  cent,  averaging  about  2|  per 
cent.  On  Monday  loans  were  at  2|  per  cent  and  at 
2£  per  cent,  with  the  bulk  of  the  business  at  2£  per 
cent.  On  Tuesday  transactions  were  at  3  per  cent  and 
at  2£  per  cent,  with  the  majority  at  2£  per  cent.  On 
Wednesday,  on  Thursday  and  on  Friday  loans  were  at  2$ 
per  cent  and  at  2£  per  cent,  with  the  bulk  of  the  busi- 
ness at  2£  per  cent.  Time  contracts  were  in  good  de- 
mand, while  the  offerings  were  not  quite  so  liberal  as  dur- 
ing the  previous  week.  Rates  were  3f  per  cent  for  thirty 
to  sixty  days,  4@4£  per  cent  for  ninety  days  to  four 
months  and  4@4£  per  cent  for  five  to  six  months,  on 
choice  collateral,  while  4£  per  cent  was  quoted  for 
sixty  days  to  four  months  and  4^@5  per  cent  for  five 
to  six  months,  on  good  mixed  security.  The  business 
was  largest  for  the  longer  periods.  Commercial  paper 
was  in  good  demand,  not  only  from  local  but  from  in- 
terior buyers,  and  the  supply  was  liberal.  Eates  were 
4  per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 4@4|  per  cent  for  prime  and  5@5^  per  cent 
for  good  four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
was  reduced  on  Thursday  from  3|  per  cent,  at  which 
it  had  stood  since  January  28,  to  3  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety- day  bank 
bills  in  London  at  2f  per  cent.  The  open-market 
rate  at  Paris  is  2|  per  cent  and  at  Berlin  and  Frank- 
fort it  is  2^@2£  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  Eugland  lost  £248,303  bul- 
lion during  the  week  and  held  £36,368,474  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  to  the  export  of  £140,000  (of 
which  £100,000  went  to  Argentina  and  £40,000  to 
Malta), 'and  to  shipments  of  £108,000  net  to  the  inter- 
ior of  Great  Britain. 


The  foreign  exchange  market  was  generally  firm 
this  week,  influenced  by  a  demand  for  remittance  in 
settlement  of  maturing  obligations,  chiefly  exchange 
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loana,  and  »l*o  by  a  scarcity  of  bankers'  and  of  comim  i 
olal  bills.  BipeetftllOBI  early  in  the  week  of  a  rtduc 
tiou  tn  the  Bank  of  F  igland  rate  and  easier  open 
market  diaoouuta  in  London  stimulated  an  inquiry 
for  long  sterling.  Offerings  of  sight  drafts  against 
gold  ixpoftl  Undid  to  check  a  rising  tendency  for 
these  bills.  Franca  wore  quite  firm  in  reaponse  to  a  fall 
in  ei. -hinge  at  I'arla  on  London,  which  fall  facilitated 
eiporta  of  gold  hence  to  l'arls.  On  Tuesday  the  Na- 
tional City  Bank  engaged  *1,001/J41  07,  Laiard  Freres 
♦  1,511,850  (57  and  Uuldelbaoh,  lokelhoimor  &  Co.  *1,- 
l  gold  for  shipment  on  Thursday,  and  on 
the  following  day  Lizard  Freres  increased  the  amount 
of  their  engagement  by  $499,188  10,  making  the  total 
amount  forwarded  on  Thursday  14,265,283  65.  The 
Assay  Office  paid  $787,114  16  for  domestic  bullion. 
Gold  received  at  the  Custom  .House  during  the  week, 
♦22,187. 

Nominal  rates  for  exchange  were  4  86  for  sixty  day 
and  4  88  for  sight  until  Thursday,  when  the  long  rate 
was  advanced  by  some  of  the  drawers  to  4  85J.  RateB 
for  actual  business  on  Saturday  of  last  week  were  one- 
eighth  of  a  cent  lower  all  round  compared  with  those 
on  Friday,  at  4  84 £@4  84|  for  long,  4  87@4  87£  for 
short  aud  4  87J@4  87^  for  cables.  On  Monday  there 
was  a  recovery  of  one  quarter  of  a  cent  for  long  and 
short,  to  4  84 |@4  84  g  for  the  f  ormer'and  to  4  874  @4  87 f 
for  the  latter;  while  cables  were  one-eighth  of  a  cent 
higher,  at  4  87^@4  87J.  The  tone  was  firm  and  it  so 
continued  on  the  following  day,  when  long  and  cables 
advanced  one  eighth  of  a  cent,  to  4  84jj-@4  84  J  for  the 
former  and  4  87|@4  87£  for  the  latter;  short  was  un- 
changed. On  Wednesday  there  was  a  decline  of  one- 
eighth  of  a  cent  all  around,  to  4  84£@4  84f  for  long, 
4  87J@4  87i  for  short  and  4  87g@4  87|  for  cables, 
and  the  tone  was  easier,  influenced  in  part  by  offerings 
of  sight  bills  against  gold  exports,  and  also  by  a 
lighter  demand  for  remittance.  On  Thursday  the 
market  was  firm,  though  the  only  change  in  rates  was 
an  advance  of  one-eighth  of  a  cent  for  long,  to  4  84£ 
@4  84 §,  due  to  the  reduction  in  the  Bank  of  England 
rate  and  in  open  market  discounts  in  London.  The 
market  was  steady  on  Friday.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  lead 
ing  drawers: 


FBI.. 
Jan  81. 

488~ 

4  38 

MiiS., 
Feb.  8. 

""is™ 

88 

Trj*8., 
Feb.  4 

W«D., 

Teb.  5 

Thub., 

Feb.  6. 

~66K 
88 

FBI., 
Feb.  7 

Brown  Broi jf°**7' 

86 
88 

85 
68 

86« 
88 

Baring,                 iSOdayi 
Magoun  A  Co..  (  Sight- 

485 
4  88 

85 
88 

85 
88 

65 

88 

86* 
88 

66« 

68 

Bank  British        ( 60  dart 
No.  Amerlot,. .  )  Sight... 

4  65 
4  88 

85 
88 

86 
88 

86 
88 

86 
88 

85 
88 

Bank  of                 1  80  dayi 

4  86 

4-8 

E5 

88 

85 
88 

65 
88 

to 

68 

86 
88 

Canadian  Bank    ( 60  dayi 
of  Commerce. .  i  Sight... . 

4  85 
4  88 

86 
88 

65 
88 

85 
88 

85 
88 

86 
88 

Haideibaoh,  lok-  ( 60  da  j» 
elhelmer  «  Co.  1  Sight... 

486 

4  88 

86 
88 

65 
88 

66 
88 

65* 
68 

8CK 

88 

La.ardFrerei...{f°g**f*- 

4  85 
488 

85 
88 

85 
88 

86 

88 

65« 

s8 

d6K 

88 

Meronanu'  Bk.    ( 80  dart 
of  Canada 1  Sight... 

4  85 
4  -18 

86 
88 

85 
88 

66 
68 

66 
S8 

85 
«8 

The  market  closed  at  4  84 £ @4  84f  for  long,  4  87£@ 
4  87£  for  short  and  4  87§ @4  87|  for  cables.  Com- 
mercial on  banks  4  84|@4  84£  and  documents  for  pay 
ment  4  83£  @4  85.  Cotton  for  payment  4  83t@4  84, 
cotton  for  acceptance  4  84f@4  84.V  and  grain  for 
payment  4  84f  @4  85. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  Jffn4in«  Palmary  7,  1908. 


Currency .-. 

»old 


Total  gold  and  legal  tender* 


Received  bv 
N.T  Bank, 


$7,646,000 
1,147,000 

^  6,998.000 


SlttFfKl  tit 
N.  T.  Bank, 


13,118.000 
987.000 


»4, 105.000 


Wot  Interior 
Movement. 


Gain.  14.788,  vn 
Gain.       160001 


With  the  Sub-Treasury  operations  the  result  is  as 
follows 


Week  Mfwttne  February  7,  1909. 

Jnte 
Bank*. 

Oyto/ 
Bank*. 

Net  Cham*  «» 
Bank  Moldinfl. 

Banks  Interior  moTtmtut,  ae  above 

f  W.UM8  000 
88, 100,000 

181,0911,000 

14,105  000 
88.6(10  000 

(lain.  I4.HHH.M0 
l.oei      1,600,000 

•■T,1!  00,000 

ll.Uli     IX.UHHIKW 

The  following  table  lndtcates  the  amount  of  bullion 
in  the  principal  Kuropean  banks. 


February  6   1908. 

fcl~ru.tr \j  7,  1901. 

Bank  •/ 

Sold. 

Silver. 

4 

Total. 

Sold. 

Hilver. 

Total. 

Ingland 

4 
86  868  474 
9H  764  851) 
83.870  0  X) 
71.HOtf.000 
46  647,000 
14.032.000 
15  997.000 
6.781,100 
8,087.983 

825  89f>  26rt 
385,364,3:13 

A                   * 
8H,868,4'4    88  687.4*5 
148H41.27H    95  101260 
60.432  000    28  617  000 
78.341,000    78,770.000 
68,602,000    38,490.000 
31,669 .000    14  001.000 
18,180.800    16.544,000 
18.178,000      5,028  000 
4  601.000      8.914,000 

438  088,662  300.1*7.761 
432  12t.M55'304,268.l08 

i 

43,928,150 

14  748iM)0 

6  698  000 

10  826  000 

16.678.000 

1.841.000 

5.070,000 

1.467.000 

101089160 
100409158 

1 
88.6*7.486 

mil  llnng'j. 

'•iherlaiids 
•«t    Belg  n>. 

ot-tbli  week 
Tot.  orev.  w'k 

44,076.919 

17.148  000 

8.7112,000 

11,745  000 

17  687.000 

2.183.800 

6  447  600 

1,638667 

10-838286 
)0fl660522 

189.119410 
48.1(39  000 
80,868.000 
48.716.000 
30  670.000 
17885  000 
10.698,000 
4.871.000 

407,216.901 
404,677.(54 

Ualn.  84.688,000 


AMENDMENT  TO  INTER-STATE  COMMERCE 

LA  W—i\  OT  UP  TO  NA'IIONAL 

STANDARD. 

Two  bills  to  amend  the  Inter  State  Commerce  law 
are  now  before  Congress — one  introduced  in  the 
House  last  week  and  called,  we  believe,  the  Bacon 
law,  and  the  other  introduced  this  week  in  the  Senate 
by  Senator  Elkins,  Chairman  of  the  Inter  State  Com- 
merce Committee.  These  proposed  measures  are,  we 
understand,  alike  in  their  main  features.  That  is  to 
say,  each  gives  (1)  to  the  Inter-State  Commerce  Com- 
missioners the  power  to  make  an  order,  after  hearing 
had,  establishing,  among  other  things,  rates  which  the 
road  or  roads  must  obey  whether  the  order  is  just  or 
not;  but  the  roads  have  the  right  to  appeal  to  the 
courts;  the  appeal  may,  in  due  process  of  law,  take 
one,  two  or  more  years  to  reach  a  decision,  but  after 
two  years  the  order  lapses.  (2)  Each  law  allows  pool- 
ing under  certain  limitations  and  restrictions. 

The  first  of  these  provisions  seems  to  be  in  the 
nature  of  lynch  law — under  the  action  of  which  the 
suspected  criminal  is  hanged  and  tried  afterwards  ; 
the  second  is  the  pooling  prevision,  put  in  only  by 
way  of  divertisement,  to  keep  the  eyes  of  the  rail- 
road manager  off  the  danger  Impending  in  the  rate- 
clause — just  as  one  would  throw  a  tub  to  the  whale. 

The  working  of  a  penal  statute  (like  the  bills  above 
referred  to)  containing  various  provisions  for  regu- 
lating the  management  of  any  industry,  and  for  pun- 
ishing disobedience  of  orders  issued  by  commissioners 
appointed  to  execute  the  law,  is  an  extremely  difficult 
matter  to  forecast.  Experience,  however,  teaches 
that  when  in  operation  and  when  its  terms  come 
to  be  interpreted  by  the  courts,  it  is  likely  to 
prove  much  more  drastic  in  its  action  towards 
the  department  of  business  with  which  it  is  di- 
rectly concerned,  and  more  diffusive  in  its  influence 
upon  other  branches  of  trade,  than  the  words  on 
their  surface  while  the  measure  was  on  its  passage 
through  Congress  seemed  to  authorize.  Indeed,  very 
few  legislators,  unless  they  happen  to  be  lawyers  of  a 
high  grade  with  large  experience  in  the  interpretation 
of  statutes,  can  of  themselves  tell  what  will  turn  out 
to  be  the  full  scope  of  such  enactment.  The  differ- 
ence  between  a  cat's  paw  in  repose  and  a  cat's  paw  in 
action  is  not  a  bad  illustration  of  the  disparity,  accord- 
log  to  the  common  experience,  between  the  predicted 
and  realized  operation  of  such  legislation. 
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This  being  the  case,  it  behooves  lawmakers  to  be 
extremely  wary  whenever  such  a  measure  comes  be- 
fore them  for  consideration,  and  especially  when  it 
affects  an  important  business  interest.  There  is  a 
close  kinship  betweon  industries.  One  might  as 
reasonably  cut  off  an  arm  and  expect  the  rest  of  the 
body  not  to  feel  the  shook  or  suffer  from  the  loss,  as 
to  cripple  any  industry  and  not  to  expect  the  debility 
to  be  communicated  to  others.  Of  course  the  extent 
of  the  impairment  to  general  business  activity  in 
progress  will  depend  upon  the  extent  of  the  benefits 
different  branches  of  trade  and  bodies  of  consumers 
have  hitherto  been  deriving  from  the  decapitated  oc- 
cupation. Some  of  these  benefits  are  easily  distin- 
guishable, though  not  by  any  means  all;  influence  of 
that  kind  is  so  penetrating  and  yet  often  so  occult 
that  it  is  hardly  traceable 

These  conditions  are  all  patent  facts,  and  chal- 
lenge attention  to-day;  for  an  attempt  is  being 
made,  through  the  bills  above  noted,  to  procure 
legislation  at  Washington  in  behalf  of  the  Inter- 
state Commerce  Commission  which  is  of  bo  threat- 
ening a  character  that  it  only  needs  to  be  under- 
stood to  alarm  every  one  directly  or  indirectly 
interested,  not  only  in  the  carrying  trade,  but  in  the 
country's  general  business  prosperity.  Whom  does  not 
that  include?  The  humblest  department  of  work  in 
the  land  and  the  humblest  wage-earner  is  at  the  present 
time  reaping  benefits  under  the  fructifying  influence 
of  the  revived  railroad  industry;  and  yet  the  added 
power  which  it  is  the  object  of  the  proposed  law  to 
give  to  the  Inter- State  Railroad  Commissioners  puts  in 
jeopardy  not  only  railroad  prosperity,  but  with  that 
all  trades  and  business  operations  in  any  way  depend- 
ant upon  its  resurrected  and  quickened  movement. 

We  believe  there  is  no  method  which  will  pay  so 
well  in  throwing  light  on  the  real  character  of  an  un- 
dertaking of  the  kind  suggested  as  a  study  of  what  the 
chief  advocates  of  the  measure  have  written  in  defense 
of  its  provisions.  In  that  way  better  than  in  any  other, 
one  can  often  determine  by  the  animus  displayed  and 
by  the  facts  stated  whether  the  proposed  law  will  tend 
in  the  direction  of  conserving  the  rights  of  all  parties 
concerned,  or  whether  it  will,  as  in  the  case  under  re- 
view, tend  towards  the  prostration  of  the  largest  in- 
dustry in  the  land.  The  individual  who  has  been 
most  busy  in  publishing  his  views  and  pushing  the 
measure  now  before  Congress  is  Mr.  Edward  P. 
Bacon.*  II a  writes  forcibly,  but  his  mind  is  forensic 
rather  than  judicial,  and  his  articles  show  too  plainly 
the  bias  of  an  advocate  to  be  convincing  even  on 
trivial  points.  Evidently  he  thinks  railroads  have 
very  few  rights,  and  that  they  can  be  struck  down 
with  absolute  impunity.  So  he  dashes  in  boldly  and 
asserts  "that  existing  railway  rates  are  higher  than  is 
necessary  to  afford  a  suitable  return  on  the  capital 
invested  in  railway  property."  After  such  an  unqual- 
ified assertion  respecting  probably  the  most  difficult 
and  important  problem  in  our  industrial  make-up, 
one  naturally  would  ask  what  is  the  evidence  the 
writer  has  of  the  truth  of  his  statement. 

Toe  answer  to  this  question  is  given  in  the  very 
same  sentence.  II 3  says  this  "  is  apparent  from  the 
fact  that  the  net  earnings  of  the  railways  of  the 
country,  as  shown  in  the  annual  report  of  the  Inter- 
State  Commerce  Commission  on  the  Statistics  of  Kiil- 


*  Mr.  Baeon'l  article,  which  we  have  refened  to,  will   be 
found    in  the  "North  American     Review"    for    January, 
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ways  for  the  year  ending  June  30  1900,  the  last  fiscal 
year  for  which  returns  havo  as  yet  been  compiled, 
after  paying  Interest  on  their  funded  debt  and  divi- 
dends on  their  stock  aggregating  $118,024,400,  pro- 
duced a  surplus  of  $142,754,358,  an  amount  actually 
over  twenty  per  cent  greater  than  the  sum  paid  out  in 
dividends."  A  little  lower  down  in  the  same  para- 
graph the  writer  goes  on  to  say:  "  By  what  right  the 
railway  corporations  of  the  country  levy  a  tax  upon 
the  public  for  funds  with  which  to  make  permanent 
improvements  which  add  to  the  value  of  their  prop- 
erty and  in  addition  thereto  pile  up  a  surplus  to  fur- 
ther enhance  the  value  of  their  stock,  the  present 
writer  is  unable  to  determine."  Then,  as  if  to  put  a 
snapper  on  the  end  of  his  whip-lash,  he  closes  the 
paragraph  with  these  strenuous  words — "  The  entire 
surplus  first  above  mentioned,  over  one  hundred  and 
forty-two  million  dollars,  was  wrongfully  wrung  from 
the  pockets  of  the  people  during  the  year." 

Consider  the  standard  these  statements  urge  as 
the  gauge  of  earnings  the  writer  is  endeavoring  to 
enforce  as  against  railroads.  To  make  his  facts 
more  intelligible  we  mu3t  first  add  to  them  a  few 
more  figures.  It  will  be  observed  that  he  says  $118,- 
624,409  was  paid  out  in  dividends  and  that  a  surplus 
was  left  over,  after  paying  these  dividends,  of  $142,- 
754,358  in  the  year  1900.  /The  inference  the  ordinary 
reader  will  draw  is  that  the  same  railroads  which 
paid  the  dividends  referred  to  had  the  surplus  of 
142f  million  dollars  left  over.  That  is  not  the  truth. 
The  stock  on  which  the  dividends  was  paid,  the  re- 
port says,  was  $2,668,969,895;  there  was  outstanding 
at  that  time  other  stock  to  the  amount  of  $3,176,609,- 
698  on  which  no  dividend  was  paid  and  the  surplus  over 
the  dividend  mentioned  ($142,754,358)  was  the  sur- 
plus of  $5,845,579,593  stock,  the  whole  body  of  roads. 
It  is  of  course  of  the  utmost  importance  to  have  these 
additional  facts  clearly  in  mind  in  order  that  one  may 
understand  correctly  the  inwardness  of  Mr.  Bacon's 
statement  when  he  says  that  "over  one  hundred  and 
forty-two  million  dollars  was  wrongfully  wrung  from 
the  pockets  of  the  people  during  the  year;"  also  when 
he  says  in  the  previous  paragraph  of  the  same  article: 
•'If  consumers  *  *  *  are  to  be  protected  from 
the  rapacity  of  the  common  carriers  of  the  country, 
it  must  be  accomplished  by  a  body  orgaiized  by  the 
Government  for  the  purpose,  with  due  authority  to 
administer  equal  justice  between  the  two  opposite 
interests." 

In  these  few  sentences  Mr.  Bacon  in  substance  tells 
the  public  that  the  condition  as  to  rates  he  is  contend- 
ing for  is  to  bring  them  down  to  a  point  that  will  pre- 
vent railroads  from  hereafter  earning  any  more  than 
they  divided  among  their  stockholders  in  1900.  He  says 
— although,  as  we  have  shown  above,  not  half  the  rail- 
road stock  that  year  received  any  dividend— that  all  the 
surplus  earned  was  "wrongfully  wrung  from  the  peo- 
ple," and  is  evidence  of  the  "rapacity  of  the  common 
carrier."  Moreover,  these  expletives  with  which  he  haB 
garnished  his  article  are  not  all  it  contains  which  show 
the  reader  what  he  means.  Ha  comes  out  distinctly 
against  the  use  by  railroads  of  any  of  their  earnings 
"to  make  permanent  improvements."  His  words  on 
that  point  we  have  already  quoted;  he  also  declares 
he  "is  unable  to  determine"  "by  what  right"  they  do 
it. 

The  public  is  consequently  given  fair  notice  that 
if  the  proposod  law  can  be  enacted,  and  can  in 
praotice  be  worked  so  as  to  stop  earnings  hereafter 
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from  going  Ull°  permanent  Improvements,  hia  inllu- 
B  with  the  • 'oimiiiaalon,  which  aoema  to  bo  great, 
will  bo  uaed  to  that  end.  I'nder  these  oireumatauoed, 
ami  before  tho  bill  id  padded,  id  it  nut  worth  while 
for  our  leglalatora  to  devote  a  little  tiino  to  the  con- 
templation of  the  chaos  which  tho  policy  advocated 
would  introduce  into  budim-aa  allalrr.'  linagino  a 
condition  eildtlng  to  duy  in  which  every  kind  of  rail- 
road work  of  a  permanent  character  was  stopped  ex- 
cept such  ad  new  capital  could  be  obtained  to  carry 
on.  Taking  tho  roadd  aa  a  whole,  not  onequartor  of 
the  improvements  now  being  made  would  bo  contin- 
ued. The  ttmouut  of  new  capital  tho  roads  would  be 
able  to  obtain  would  likewise  dimiuiBh  year  by  yo;ir, 
because  they  would  deteriorate — they  could  not  bor 
row  capital  enough  to  keep  abreast  of  the  times.  The 
state  of  the  labor  market;  the  state  of  all  the  indus- 
tries now  engaged  upon  tho  kindB  of  work  which 
would  be  in  large  measure  arrested  ;  the  state  of  the 
railroads  after  a  trial  for  five  years  of  this  policy — all 
these  matters  would  make  an  interesting  study  for 
those  who  are  looking  forward  to  a  continuance  of  the 
existing  term  of  prosperity. 

No  doubt  Mr.  Bacon  shows  great  prejudice  against 
railroads,  and  has  a  very  harsh  way  of  expressing  it. 
Yet  if  he  were  an  Inter-State  Commissioner  and  the 
proposed  law  were  passed,he  would  have  all, the  power 
needed  to  carry  out  his  view.  This  is  a  highly  import- 
ant thought  bearing  upon  the  passage  of  the  law,  be- 
cause it  has  been  often  asserted  that  the  proposed  meas- 
ure if  enacted  would  be  executed  justly.  But  is  not 
Mr.  Bacon's  view  of  justice  expressed  in  his  opin- 
ions ?  And  have  we  any  guaranty  that  a  majority  on 
the  Board  now  or  at  some  future  time  will  not  have 
the  same  standard  of  justice  ?  The  fact  that  the  ex- 
isting Commissioners  want  the  added  power  and  assert 
that  they  have  no  means  in  the  law  as  it  now  stands 
for  enforcing  their  orders  indicates  that  it  is  very 
nnsafe — it  is  courting  disaster  to  allow  the  proposed 
amendments  to  become  a  law.  The  truth  is  the  Com- 
missioners already  have  all  the  power  needed  to  en- 
force their  findings;  all  that  any  similar  body  in  the 
land  has.  An  amendment  to  the  Inter- State  Com- 
merce Law  passed  Feb.  10  1891  contains  provisions  as 
effective  and  complete  as  could  be  made  for  that  pur- 
pose. To  be  sure,  there  is  nothing  in  the  1891 
amendment  that  would  permit  the  Board  to  enforce 
a  ruling  that  the  Court  found  to  be  unjust;  otherwise 
their  authority  is  well  fortified  and  is  asjnearly  com- 
plete as  such  a  law  can  be  made.  Any  one  who 
wants  more  power  must  be  strangely  prejudiced 
against  railroads  or  must  have  a  purpose  other  than 
justice  for  his  desire. 

We  have  said  the  existing  law  is  complete  and  con- 
veys as  large  power  as  should  ever  be  committed  to 
any  men's  hands  over  their  neighbor  or  over  their 
neighbor's  property.  In  order  that  each  reader  may 
judge  for  himself  as  to  the  accuracy  of  that  state- 
ment, we  give  the  amendment  of  1891  in  full  on  page 
306  of  to-day's  Cheonicle.  We  trust  that  every  one 
will  make  a  study  of  it.  The  public  should  likewise 
realize  the  many  industries  and  the  various  classes  of 
labor  aided  by  railroads  in  carrying  forward  their  per 
manent  improvements.  Among  the  kinds  of  work 
thus  constantly  in  progress  may  be  mentioned  improv 
ing  grades,  shortening  roads  by  building  tunnels,  less- 
ening the  time  and  expense  of  moving  freight  and 
passengers  by  laying  heavier  rails,  by  building  better 
locomotives,  also  laying  two  tracks  and  four  tracks. 


&o.  A  thorough  acquaintance  with  these  matters 
would  make  evident  the  further  fact  that  in  the  United 
States  railroads  havo  of  necessity  been  a  development 
from  within.  Their  growth  from  the  corduroy-road 
iod  lias  been  a  struggle  for  existence  all  the  way 
through.  What  capital  could  bo  obtained  at  homo 
nid  abroad  has  boon  obtained  to  carry  forward  the 
needed  work.  To  supplement  tho  part  that  money 
would  do,  dividends  havo  boon  omitted  year  after  year 
md  what  earnings  could  be  secured  have  been  turned 
into  the  property.  That  process  favored  the  agricul- 
turalists who  needed  the  roads  but  brought  on  foreclo- 
sures, and  the  old  capital  was  wiped  out  and  fresh 
capital  secured  as  choaply  as  it  could  be  for  a  fresh 
start.  This  has  been  the  history  all  the  way  through; 
as  severe  a  strain  as  ever  happened  having  been  ex- 
perienced In  the  years  preceding  1899.  Now  at  last 
they  are  doing  better  than  they  ever  have  done — as 
all  industries  are  doing,  and  yet  in  the  banner  year 
which  Mr.  Bacon  has  cited,  it  has  been  seen  that  not 
even  one- half  of  the  stockholders  had  one  cent  of 
return  on  their  property. 

In  the  face  of  such  experiences,  prospects  and  con- 
ditions as  these,  this  proposed  law  has  been  offered  in 
Congress.  If  passed  and  not  found  to  be  unconstitu- 
tional— which  would  be  a  question — the  suggestions 
we  have  made  show  that  it  would  open  the  door  to 
the  disorganization  and  bankrupting  of  our  entire  rail- 
road system.  How  long  it  would  be  before  the  coun- 
try had  a  board  of  railroad  commissioners  that  would 
produce  these  results  no  one  can  tell.  It  would  be  a 
possible  contingency  at  any  moment,  and  would  con- 
sequently at  once  scare  the  life  out  of  any  continuing 
prosperity. 


THE  EFFOR1  TO  END  THE  BOER  WAR. 

It  is  a  noticeable  and  significant  fact  that  the  refusal 
of  the  British  Government  last  Tuesday  to  assent  to 
the  plan  proposed  by  Holland  for  the  negotiation  of 
peace  in  South  Africa  has  not  been  accompanied  by 
return  of  pessimism  regarding  the  outlook  of  the  war. 
On  the  contrary  the  Foreign  Office  went  out  of  its 
way  to  declare  its  willingness  to  join  in  any  more 
feasible  plan  for  ending  hostilities,  and  even  Lord  Salis- 
bury's somewhat  cynical  London  speech  of  Wednesday 
affirmed  with  emphasis  that  any  settlement  bearing 
recognition  of  British  sovereignty  would  be  hailed  by 
the  Cabinet  "not  only  with  willingness,  but  with  de- 
light." Meantime  the  market  for  the  securities  most 
vitally  concerned  in  the  ending  of  the  war  has  hardly 
been  affected  by  the  check  to  negotiations. 

The  truth  is,  the  public  and  the  markets  have 
now  come  to  recognize  that  the  war  in  Cape  Colony 
has  already  shrunk  to  almost  negligible  importance, 
and  that,  in  faot,  this  very  tender  of  its  good  offices 
by  Holland  was  in  all  probability  the  beginning  of  the 
end.  To  begin  with,  the  Dutch  authorities  had  once 
before — in  1899 — offered  to  mediate  if  agreeable  to 
Great  Britain,  and  their  offer  had  then  been  courte- 
ously but  firmly  declined.  To  have  repeated  now, 
when  the  Boer  army  is  but  a  shadow  and  when  the 
Transvaal  is  pacified  under  British  rulo,  the  otter 
which  was  rejected  when  the  Boers  were  still  an  act. 
ive  and  formidable  opponent,  without  auy  recognition 
of  radically  altered  conditions,  would  ha\o  boon  nioro 
absurdity.  It  would  havo  violated  flatly  tho  rules  of 
diplomatic  etiquette  and  havo  wcponcl  Um  statesmen 
responsible  for  it  to  ridicule. 


FEBRUARY  8,  1»02.  | 


THE    CHKONIOI'K. 


293 


Road  carefully,  last  month's  proposals  of  the  I  lug no 
authorities,  only   made   public   in   the  presout  wook, 
will  be  found  to  be  of  a  Very  dillorent  nature.     They 
amount  to  something  very  much  like  a  plan  to  negoti- 
ate the   Boer  surrondor.     "To  bring  the  war  to  an 
end"  is  the  convenient  phrase  used  in  the  Dutch  note 
and  cited  in  the  reply  from  Downing  Street.     But 
every  sane  man  is  now  aware  that  the  war  can  be 
brought  to  an  end  only  by  surrender  on  the  terms  of- 
fered  a  year  ago  by  the   British  Government,  with 
probably  some  added  stipulation  as  to  amnesty.    The 
alternative  no  longer  lies  between  the  surrender  of  the 
Boer  commanders  on  those  terms  and  a  compromise 
on  partial  Independence  in  the  Transvaal.  It  is  merely 
a  question  as  between  submission  on   Great  Britain's 
terms  and  continuance  of  guerrilla  warfare.     But  it  is 
also    a    fact,     equally    patent    to    all  attentive  ob- 
servers, that  the  roving  Boer  commandoes  are  now 
so  far  reduced,  both  in  men  and  ammunition,  that 
a  few  months  more  would  reduce  them  to  a  state  not 
much  more  formidable  than  that  of  the  once-familiar 
"moonshiners  "  in  Kentucky's  illegal  distillery  region, 
with  no  hope  of  accomplishing  by  continued  resistance 
anything    but    the    postponement   of   return  of  in- 
dustrial prosperity  to  the  Transvaal  and  Cape  Colony. 
It  is  not  strange  that  a  humane  Government,  friendly 
to  both  parties,  should  have  offered  its  services  vir, 
tually  to  negotiate  surrender.     But,  however  the  Ian. 
guage  of  its  application  might  be  framed,  it  could 
neither  expect  nor  offer  to  negotiate  anything  more. 
The  reception  by  the  press  in  all  Continental  cities  of 
Dr.  Leyd's  repetition  last  week  of  his  assertion  that 
no  terms  of  peace  except  complete  independence  will 
be  entertained,  ought  to  be  convincing  on  that  point. 
Even  the  Dutch  and  German  newspapers  refer  to  him 
as  an  ill  advised  person  whose  words  no  longer  carry 
any  weight. 

Some  months  ago  Mr.  Brodrick  stated  in  the 
House  of  Commons  that  not  more  than  11,000  Boers 
in  all  were  now  in  arms  and  that  each  capture  by 
Lord  Kitchener,  even  when  small  in  numbers,  re- 
duced by  a  very  considerable  percentage  the  enemy's 
effective  fighting  force.  Wednesday's  cable,  reporting 
the  capture  of  De  Wet's  last  gun,  showed^the  state 
into  which  the  Boer  invasion  Is  now  drifting.  It  must 
be  remembered  that  the  Boer  guerillas  have  for  many 
months  provided  themselves  with  arms  and  ammuni- 
tion only  through  capture  of  British  detachments  or 
supply  trains.  It  is  a  good  while  now  since  captures 
of  that  sort  have  been  heard  from. 

Lord  Milner  was  responsible  for  the  opinion,  ex- 
pressed some  months  ago,  that  there  may  never  be 
any  formal  end  to  the  South  African  war;  that  is  to 
say,  that  no  treaty  between  any  representative  con- 
tracting powers  may  ever  be  concluded,  but  that  the 
fighting  now  going  on  will  gradually  sink  to  nothing, 
as  the  combatants  weary  of  a  hopeless  undertaking 
and  disperse  to  their  homes.  This  is  a  possible  result; 
in  substance,  it  is  what  happened  after  the  close  of 
our  own  Civil  War  in  1865.  No  treaty  of  peace  was 
ever  concluded  between  the  Washington  Government 
and  the  Confederate  authorities;  the  story  of  the  end 
merely  embraced  the  surrender,  first  of  General  Lee 
and  then  of  General  Johnston,  followed,  after  a  space, 
by  d  iai  ntegration  of  the  scattered  bodies  of  troops  which 
ri<:\(\  together  after  these  two  surrenders.  The  same  diffi- 
Ity,  iri  fact,  existed  then  as  now  in  finding  a  reasonable 
bitif,  Othdl  than  surrender,  on  which  the  victorious 
gOftriUMBt  could  treat  with  its  antagonists.     The  re- 


uuit  of  the  famous  "  ll-wupton  Roadi  Conference  "  of 
February  18G5  showod  this.  The  Washington  author- 
ities at  that  time  wont  ho  far,  in  recognizing  the  with 
of  Messrs.  Stephens  and  Hunter  of  the  Confederacy 
to  move   for  peace,  that   both    President  Lin  .ad 

Secretary  Seward  personally  met  the  two  emissaries 
for  a  conference.  The  President  rejected  the  propo- 
sition of  a  treaty.  lie  could  make  no  treaty  with  the 
Confederate  States,  he  said,  "because  that  would  be 
a  recognition  of  those  States,  and  that  could  not  be 
done  under  any  circumstances." 

Last  Tuesday's  reply  of  the  British  Cabinet  to  the 
Dutch  authorities  did  indeed  stretch  matters  further 
even  than  Mr.  Lincoln  was  willing  to  do  in  the  case 
referred  to.  His  Majesty's  Government,  remarked 
Lord  Lansdowne, 

"  understood  tbat  all  the  powers  of  government,  including 
thoae  of  negotiation,  were  now  completely  vested  in  Mr. 
Steyn  for  the  Boers  of  the  Orange  River  Colony  and  Mr. 
Schalk-Burger  for  those  of  the  Transvaal.  If  this  is  so,  it  is 
evident  that  the  quickest  and  most  satisfactory  means  of 
arranging  a  settlement  would  be  by  direct  communication 
between  the  leaders  of  the  Boer  forces  in  South  Africa  and 
the  commander-in-chief  of  his  Majesty's  forces,  who  has 
already  been  instructed  to  forward  immediatelv  any  offers 
he  may  receive  for  the  consideration  of  his  Majesty's  Gov- 
ernment. In  these  circumstances,  his  Majesty's  Government 
has  decided  that  if  the  Boer  leaders  should  desire  to  enter 
into  negotiations  for  the  purpose  of  bringing  the  war  to  an 
end,  those  negotiations  must  take  place,  not  in  Europe,  but 
in  South  Africa." 

The  foregoing  reply  can  hardly, have  any  other 
meaning  but  expression  of  the  Government's  wish  to 
open  the  door  as  widely  as  possible  to  an  honorable 
{settlement.  This  proffer  is  likely  enough  to  be  made 
use  of  later.  But  it  will  be  of  use  only  through  the 
inducing  of  the  Boers  now  in  arms  on  British  terri- 
tory in  Cape  Colony  to  give  up  their  opposition. 
Whether  this  abandonment  of  resistance  comes 
through  the  intercession  of  third  parties  or  through 
the  force  of  present  circumstances,  there  is  little  room 
to  doubt  that  the  end  is  near  at  hand. 


CHICAGO  &  NORTH  WESTERN  RESULTS 
FOR  CALENDAR  YEAR. 

Marvelous  though  the  showing  of  income  of  the 
Chicago  &  North  Western  Bailway  Company  was  for 
the  fiscal  year  ending  on  May  31st  last,  that  for  the 
calendar  year  ending  on  December  31  is  still  more  so. 
In  a  measure  of  course  every  one  was  prepared  for 
just  such  a  result.  Business  activity  and  prosperity, 
so  long  a  feature,  was  more  pronounced  than  before. 
This  ensured  a  further  expansion  in  the  volume  of 
traffic,  for  under  such  conditions  the  consuming  power 
of  the  population  is  large,  and  the  addition  to  tonnage 
is  likely  to  be  in  the  general  merchandise  traffic  and 
other  high  classes  of  freight — in  other  words,  in  the 
classes  of  tonnage  yielding  the  best  rates. 

The  company  had  the  further  advantage  of  an  ex- 
cellent harvest  of  spring  wheat  in  its  territory.  The 
previous  year  the  yield  of  wheat  in  that  part  of  the 
country,  as  will  be  remembered,  had  been  very  poor. 
The  revenues  of  the  system  suffered  some  as  the  re- 
sult of  that  adverse  circumstance,  but  on  the  whole 
the  set-back  was  comparatively  slight.  The  reason 
was  that  the  additions  from  trade  activity  offset  the 
losses  from  the  crop  shortage.  In  1901,  with  trade 
activity  unchecked  and  a  coincident  large  crop,  the 
gains  in  earnings  have  naturally  risen  to  striking  pro- 
portions. It  may  be  asked,  has  not  the  corn  crop  fail- 
ure been  an  influence  in  affairs  ?  It  has  ;  but  com- 
paratively little  corn  is  raised  in  much  of  the  territory 
Berved  by   the  North  West,  while  on  the  other  hand 
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the  spring-wheat  crop  is  of    the  utmost  importance  in 
that  section,  and    hence  the  eicellent  resultB    sucu 
oa  that  crop   completely  overshadowed  the  shrinkage 
>rn  and  some  of  the  other  cereals. 

The  Kjrth  West,  aa  the  reader  will  recall,  issues 
from  month  to  month  reports  of  grosa  earnings  but 
not  reports  of  net  t-aruings.  We  are  able  in  this 
article  to  give  monthly  returna  of  both  groaa  and  net. 
The  figures  may  bo  relied  apon  as  authentic,  as  they 
oome  to  us  from  a  trustworthy  source. 

Mriefly  stated,  the  company  was  able  during  the 
twelve  mouths  of  l'JOl  to  enlarge  its  gross  receipts  by 
nearly  three  million  dollars,  on  top  of  the  very  note- 
worthy additions  of  previous  years.  In  a  word,  for 
1901  the  total  of  the  gross  is  $45,916,020,  as  against 
$15,051,088  in  the  twelve  months  of  1900,  only  $41,- 
806,761  in  1899,  but  $37,496,980  in  1898,  and  no  more 
than  $33,571,172  in  1897.  In  the  short  spaoe  of  four 
years,  therefore,  gross  earnings  have  risen  over  12 
million  dollars,  an  improvement  of  almost  40  per 
cent.  la  the  net  the  expansion  has  been  equally 
marked,  the  total  for  1901  being  up  to  $16,789,968, 
which  compares  with  $15,144,675  for  1900,  $14,846,- 
023  for  1899,  $13,038,433  for  1898  and  $12,136,018  for 
1897. 

With  earnings  thus  improved  the  requirements  for 
fixed  charges  (interest,  *Sc3.)  have  been  kept  from  in- 
creasing— in  fact,  these  charges,  while  a  little  larger 
for  1901  than  for  1900  or  1899,  are  very  mnch  smaller 
than  for  1898.  la  part  this  favorable  situation  as  to 
charges  follows  from  the  refunding  of  a  small  portion 
of  the  debt  at  3}  per  cent  and  in  part  also  from  an 
increase  in  the  income  from  investments  (the  charges 
being  stated  net),  bnt  in  the  main  it  is  due  to  the 
wise  policy  pursued  by  the  management  in  devoting 
each  year  large  sums  out  of  the  earnings  for  improve- 
ments, betterments  and  extensions,  obviating  the  need 
for  new  capital  additions  on  that  account.  The  appro- 
priations in  this  way  were  heavy  even  before  revenues 
had  attained  their  present  proportions,  and  now  they 
are  assuming  prodigious  dimensions.  This  policy  was 
deliberately  entered  upon  with  the  view  to  enabling 
the  road  to  render  to  the  public  steadily  improving 
service  at  gradually  diminishing  rates. 

Altogether  the  outcome  is  that  on  the  operations  of 
the  twelve  months  of  1901  there  is  a  surplus  above 
charges  in  the]  very  large  sum  of  $10,747,559,  this 
comparing  with  $9,310,479  for  the  twelve  months  of 
1900,  $8,879,116  for  the  twelve  months  of  1899, 
$6,538,786  for  the  twelve  months  of  1898  and  $5,798,- 
656  for  the  twelve  months  of  1897.  The  call  for  divi- 
dends was  only  $3,914,394,  as  against  the  $10,747,559 
available  for  the  purpose — that  is,  dividends  could 
have  been  made  almost  three  times  what  has  been  dis 
tributed  to  the  shareholders. 

This  is  perhaps  the  most  striking  feature  in  the 
company's  recent  history — that  with  income  on  a  basis 
warranting  very  high  rates  of  distribution,  dividends 
have  been  kept  very  moderate.  The  only  change  in 
the  dividend  rate  in  recent  years  has  been  in  an  addi- 
tion of  one  per  cent  to  the  amount  paid  on  the  com- 
mon stock,  which  now  gets  6  per  cent  against  the 
previous  5  per  cent.  By  such  means  this  wisely  and  ex- 
cellently administered  property  is  being  put  in  shape 
where  it  will  be  able  to  fulfill  its  function  as  one  of  the 
largest  rail  carriers  in  the  oountry  to  the  best  advan- 
tage alike  of  the  public  and  itself.  No  less  than 
$4,169,526  was  taken  from  the  year's  surplus  during 
1901  for  new  construction  and  improvements.     Eyju 


with  thia  extraordinary  appropriation  deducted,  an 
Uttxptndtd  surplus  of  $2,603,539  remains  above  tho 
amounts  called  for  by  the  dividends.  In  1900  there  was 
a  similar  appropriation  out  of  earnings  of  $3,542,041. 
In  1899  tho  appropriation  was  $1,000,000.  Here  is  a 
comparative  statement  for  tho  last  four  years  : 


•Tweli'r  month*  tint  inn  Dtc.  31.- 


>  Ml,     A  NOKT11  WEST          1001.  1900. 

Miles  of  road 5,638  5,3!>3 

dross  earnings 45,916,020  43,051,088 

Expenses 29,126.052  27,!>06,413 


1899. 
5,124 

$ 
41,806,761 
26,9o0.738 


1898. 
5,077 

37,496,980 
24,458.547 


Net  earnings 16,789.968  15,144,675  14,846,023  13,038,433 

Chary  tn  — 

Iut  (lc«s  credits)     .15.816,909  "5,609,196  15,761,407  16,297,617 

Milking  funds 225,500  2  25.000  202,^00  202.000 


Total 

Balance  for  stock 
Dividends 


...   6,042,409       5,834.106       5.966.907       6,499,647 

...10,747,559      9,310,479       8,879,116       6,53^,786 
...    3,'»14,3U1       3,014,394       3,718.8.12       3,521,581 


Surplus 6,833,165 

New  equipment,  eto.   4,169,526 


5,3-16.085 
3,"i4'2,04l 


5,160,2-34 
1,000,000 


3,017,205 


2,6<  3,639       1,854.044       4,160,284 

11  Includes  in  1901  $43,192  Interest  paid  In  advanoe  of  maturity  on 
bonds  taken  up  and  fun  led  Into  3  Hi  per  cents,  and  allows  for  a  oredit 
of  $577,080  for  income,  from  Investments. 

}  In  this  we  have  Included  $367,782  Interest  paid  In  advanoe  of 
maturity  on  bonds  taken  up  and  funded  Into  3Si  per  cent  general 
mortgage  goM  bonds  of  1087,  and  have  allowed  for  a  oredit  of  $456,- 
935  for  Income  from  Investments 

1  We  have  included  In  1890  $176,743  interest  paid  In  advanoe  of 
maturity  on  bonds  taken  up  and  funded  Into  3  4  per  cents,  and  have 
allowed  for  a  credit  of  $513,077  for  income  from  Inveitments. 

*  Inoludes  In  1;  00  $103,4  82  Interest  paid  In  advance  of  maturity  on 
bonds  taken  up  and  funded  Into  3*9  per  cents,  and  allows  for  a  oredit 
of  $577,050  for  Income  from  Investments. 

Thus,  in  the  last  three  years  combined  (1901,  1900 
and  1899)  no  less  than  $3,711,567  has  been  appropri- 
ated for  new  construction,  equipment,  &c.  It  appears, 
moreover,  that  after  making  this  appropriation  an 
a'most  equal  sum  remained  (over  and  above  dividends) 
co  be  devoted  to  the  same  uses  if  thought  desirable — 
that  is,  there  was  a  surplus  of  $2,663,639  in  1901 
above  dividends  and  the  special  appropriation,  in  ad- 
dition to  a  similar  surplus  of  $1,854  044  in  1900  and 
$4,160,284  in  1899,  making  $8,677,967  together  for 
the  three  years.  Tnis  last  sum  was  probably  applied 
in  the  same  way  as  the  $8,711,567,  though  not  specifi- 
cally set  aside  for  that  purpose.  The  situation  then 
is,  that  during  the  last  three  years  the  company  had 
$17,389,534  of  surplus  earnings,  which  was  either  ap- 
plied to  additions  and  betterments  or  applicable  in 
that  way.     Truly,  these  are  marvelous  results. 

As  the  fiscal  year  of  the  company  begins  with  June 
1,  not  with  January  1,  we  have  prepared  the  follow- 
ing additional  table  showing  the  earnings  for  the  last 
seven  months  separately  from  those  for  the  first  five 
months. 


MONTHXY     GROSS 

AND     NET 

EARNINGS. 

, 

CHICAGO  & 

1901.             1900.             1809. 

1901.            1900. 

1899. 

NORTH  WEsT. 

*                      * 

$ 

$ 

1 

$ 

First  5  months. 

..17,090,745  16.555,804 

15,009,121 

6.030,038 

6,375,753 

4,829,035 

June 

.  8,933,63;*     8,707.405 

3,669.854 

1,315.024 

1,208,639 

1,316,860 

July 

.  3,914.378    3.592,957 

3,733,668 

l,  88,018 

1,145,138 

1,868,888 

August 

.  4,*32.68S     4,011,775 

8,838,008 

1,732,763 

1.565,081 

1.5 14.048 

September 

.   4,800.608    4,010.707 

4,818,168 

1,77  .542 

1.646.099 

October 4.599.162     4,324,418 

4,300,755 

1,867,946 

1,718,148 

8 

November 

.  4.084.081     8,686,481 

1.343 

1,527,  <41> 

1,831 

1.407.5W 

December 

.  3,*«0,-80    8,388,668 

8,818,860 

26.797,610 

1.  M 

10,758  9  if> 

1,164,036 

9,768,982 

Total  7  mos — 

.28.825.876  20,405,284 

10,618,888 

Total  year.   .45.916,020  43.061,088  41,806,761  16,789.968  15.144,675  14.S46.023 

The  feature  of  expansion  is  here  as  conspicuous  as 
in  the  other  case.  For  the  current  fiscal  year  up  to 
January  1  gross  is  $28,8i)5,275,  against  1*4,496,384  in 
the  corresponding  seven  months  in  1900,  |46,?9i  ,940 
in  1899  and  $23,386,820  in  18*8,  Trio  not  for  tho 
seven  months  is  $10,753,935,  against  $$,768,119,  $10,- 
516,988  and  $8,794,03?  roapootively  in  tho  same  seven 
months  of  the  three  years  preceding 
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GOLD  AND  SILVER   PRODUCTION  IN  TUK 
WORLD  FROM  1S81*  TO  1901. 

The  conspicuous  fact  In  the  history  of  tho  world's 
production  of  gold  for  1901  is  the  roopening  of  the 
mines  in  the  Witwatersrand  district  of  South  Afrloa. 
Those  mines  were  substantially  closed  noar  the  ond  of 
September  1899.  As  they  had  turned  out  4,295,607 
gross  ounces  valued  at  £3  10s.  per  ounce  in  1898,  and 
were  in  1899  until  near  the  close  of  September  pro 
duoing  at  a  larger  rate,  their  loss  to  the  world's  out- 
put was  so  material  (especially  as  the  mines  adjacent 
to  the  Witwatersrand  district  were  also  similarly  af 
fected  by  the  Boer  war)   that  the  aggregate  yield  in 

1900  of  all  countries  fell  off  a  little  over  2-£  million 
fine  ounces.  Canada  and  the  United  States  in  that 
year  showed  increases;  if  it  had  not  been  for  that  fact 
and  for  increases  by  some  of  the  smaller  producers  the 
loss  would  have  been  considerably  more;  for  not  only 
the  Rand  but  all  the  other  large  sources  of  supply 
except  the  two  mentioned  contributed  less  than  in 
1899.  Inasmuch  as  the  Witwatersrand  mines,  as  we 
shall  presently  show,  had  with  the  closing  month  of 

1901  made  a  fair  start  again,  the  prospect  is  that 
there  will  be  a  steady,  though  probably  a  slow,  gain 
in  the  yield  of  the  district  (the  working  of  which  has 
been  so  long  interrupted),  and  that  a  material  rise  in 
the  world's  output  in  1902  may  be  anticipated. 

GOLD  PRODUCT  OF  THE  WORLD   FROM  1881  TO  1902. 

Whether  the  loss  in  the  gold  production  in  190Oand 
1901  has  been  in  any  large  degree  responsible  for  the 
check  in  business  activity  in  Europe,  is  a  question 
which  cannot  readily  be  answered.  It  is  a  fact  worthy 
of  notice,  however,  that  the  industrial  prosperity  which 
was  under  such  headway  in  1899  and  in  a  considerable 
part  of  1900  in  Great  Britain,  Germany,  France  and 
Russia,  has  since  received  a  decided  check,  and  indeed 
been  on  the  decline  until  very  near  the  close  of  1901. 
It  is  noteworthy  also  that  within  a  month  or  two  busi- 
ness, which  always  seems  to  scent  the  coming  condi 
tions  for  favorable  development  and  to  anticipate 
them,  has  again  given  signs  of  revival.  There  have 
of  course  been  other  contributing  causes  for  an  arrest 
of  activity,  notably  the  Boer  war  and  shorter  wheat 
crops  as  a  whole  in  Europe.  But  those  facts  prove 
nothing,  as  there  always  are  various  influences  acting 
one  way  and  another,  favorable  and  unfavorable;  yet 
on  every  such  occasion  there  must  be  a  general  con- 
trolling one,  the  basic  faot,  without  which  all  other 
difficulties  would  have  been  surmounted,  although  to 
prove  incontestably  its  paramount  character  is  not  in- 
frequently impossible. 

There  are  some  facts  worth  recalling  at  this  time 
which  have  a  bearing  on  the  point  we  have  just  re- 
ferred to  and  therefore  have  considerable  interest. 
Indeed  we  have  seen  recently  quite  elaborate  discus- 
sions of  the  question  whether  the  production  of  gold 
had  not  become  so  large  as  to  make  even  the  existing 
output  a  disturbing  factor  in  the  matter  of  commodity 
values.  We  certainly  have  not  reached  that  point 
yet.  Many  people  belittle,  and  some  wholly  lose  sight 
of,  the  rapid  rate  at  which  the  uses  for  gold  have  been 
and  are  being  added  to.  We  brought  out  a  few  of 
these  facts  a  year  ago,  but  the  revival  of  the  discussion 
makes  it  essential  that  they  should  be  kept  in  mind. 

Commerce  between  nations  has  not  only  enormously 
increased   but    materially  widened  during    the   past 
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ten,  twenty,  thirty  years,  and  is  still  expanding. 
That  of  itself  makes  it  evident  that  an  enlargement 
in  tho  gold  output  Is  essential  for  even  the  inter- 
national work.  It  is  often  said  when  tho  attempt  is 
made  to  roduoe  this  use  to  a  minimum,  that  facilities 
— bills  of  exchange  and  the  like — for  conducting 
national  operations  have  concurrently  undergone 
great  development.  That  statement  hardly  touches  the 
subject.  It  is  not  the  gold  moved  that  tests  the  extent 
of  the  need.  When  a  merchant's  operations  increase, 
he  must,  to  keep  his  affairs  on  an  equally  safe  basis, 
increase  his  balances  in  bank  for  his  weekly  operations, 
and  must  add  to  his  sources  for  getting  funds  often 
many  fold  so  as  also  to  be  prepared  for  emergencies 
when  a  pressure  arises.  lie  may  not  run  his  balances  in 
bank  down  below  a  conservative  average  all  the  year 
through  and  may  not  be  compelled  at  all  to  call  upon 
his  emergency  fund,  yet  as  he  expands  his  under- 
takings and  operations  he  will  expand  the  basis  for 
them. 

Look  at  our  banks;  what  are  they  doing  and  why? 
Business  transactions  in  home  affairs  during  recent 
years  have  taken  on  a  wholly  new  character;  the  total 
volume  of  business  and  average  size  of  undertakings 
carried  through  cannot  at  all  be  measured  by  the  old 
standard.  Hence  these  institutions  find  it  needful, 
as  the  work  to  be  transacted  increases,  to  add  to  their 
capital,  to  add  to  their  surplus,  to  add  to  the  amount 
of  their  funds  that  are  loaned  on  short  credits;  in 
other  words,  they  find  the  requirement  is  for  much 
larger  resources,  and  to  keep  their  funds  so  mobile  as 
to  be  in  condition  not  only  to  pay  the  average  call  on 
them  from  day  to  day,  but  to  meet  a  crisis  any  day  of 
any  year  whether  they  believe  one  is  in  prospect  or 
not. 

International  commerce  is  on  a  similarly  en- 
larged scale  and  is  calling  all  the  time  for  bigger 
balances.  We  should  remember  likewise  that  inter- 
national business  has  all  been  put  on  a  gold  basis  since 
1873;  and  it  is  since  that  date  that  the  enormous  in- 
crease in  the  commerce  between  nations  has  become 
such  a  feature.  To  get  an  idea  of  the  opinion  held 
on  the  question  under  discussion  by  the  greatest  finan- 
cial institutions  in  the  world,  compare  the  gold  hold- 
ings of  the  four  leading  European  banks  according  to 
the  first  return  of  the  current  year  (1902) -with  the 
similar  figures  in  January  1891,  eleven  years  ago.  The 
results  appear  as  follows:  The  Bank  of  England 
January  2  1902  held  £32,593,219,  against  £23,465,834 
in  the  first  return  in  January  1891;  the  Bank  of 
France  the  current  year  had  £97,959,481,  against 
£44,805,000  in  1891;  the  Bank  of  Germany  had  £30,- 
589,000,  against  £25,289,333,  and  the  Bank  of  Austro- 
Hungary  had  £46,628,000,  against  £5,412,000.  The 
foregoing  shows  a  total  when  January  1902  opened  of 
£207,769,700,  against  £98,972,167,  according  to  the 
first  return  in  January  1891,  or  an  increase  of  about 
110  per  cent. 

The  larger  gold  holdings  of  the  Austro- Hungary 
Bank  obviously  were  in  part  made  needful  by  reason 
of  the  movement  to  get  on  a  gold  basis.  That 
circumstance  suggests  another  new  demand  which  the 
annual  gold  production  has  had  to  supply,  the  demand 
for  domestic  currency  purposes,  which  has  become 
general.  Almost  every  nation  has  now  adopted  the 
gold  standard  or  is  trying  to  get  Into  shape  to  do  so, 
and  the  movement  in  that  direction  will  be  continued. 
Moreover,  the  domestic  demand  will  never  oease,  but 
be  larger  than  ever  before.     Every  nation  that  adopts 
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.1  an  addition  to  lis  currency  supply  each 

^   year    thereof i         Thii  requirement    is 

v   veil  illustrated   by  the   course    taken    by    (« roat 

i.      1  luring    the    last    four   years    that  country 

of    gold,    and    expOXtdd    only 

showing    thai    its    gold    stock    increased 

',  or  about  1163,870,1 

ng  an  average  annual   increase  of  J>  10,8-4^,01)5.      Aa 

the  gold  boldlngl  of  the  11  mk  of     lviglaud    decreased 

ng    that   period   (being   £32,698 
January  2    1  14,618,099  January  7   1897),  all 

th     i  \u  importa  (#163,370,000)  and  about 

1,000,01  about  $10,000,000,  making!  178,000,- 
000,  liave,  roughly  speaking,  gone  into  tho  arts  or  to 
replenish  the  In  ten  >r  holdings.  The  Bank  of  France 
has  showu  the  same  tendency  to  enlarge  its  stock;  in 
tiiat  case  the  new  supply  received  does  not  go  directly 
into  domestic  circulation,  but  serves  tho  same  pur- 
pose, being  kept  in  bank  and  notes  issued  on  it. 
member,  also,  that  the  two  countries  mentioned 
have  been  for  long  years  full  of  gold;  they  held  the 
largest  accumulation  of  that  metal  in  domestic  circu- 
lation of  any  countries  of  the  world.  The  coming 
want  is  consequently  better  expressed  if  one  names 
square  miles  of  Russia  when  its  wages  and  indus- 
tries have  become,  as  they  are  now  becoming,  modern- 
ized; and  the  broad  acres  of  the  United  States  after  it 
has  ad  >pted  an  automatic  paper  currency;  and  Japan 
with  its  quickened  and  quickening  life,  after  its  com- 
merce and  finances  are  fully  rehabilitated — in  a  word, 
when  all  other  countries  get  to  be  using  gold  freely 
and  are  annually  adjusting  their  business  and  currency 
needs  to  the  gold  Btandard,  then,  and  not  until  then, 
can  we  have  a  test  of  the  annual  gold  supply  required 
to  provide  for  the  wants  of  the  world's  industries. 

To  be  added  to  these  facts,Jshowing  so  clearly  the 
vast  expanding  uses  for  gold,  is  the  doubt  which  the 
current  movement  throws  on  the  expectation  of  an 
enlarged  future  supply.  We  do  not  mean  that,  with 
Sauth  Africa  again  freely  contributing  to  swell  the 
total  product,  there  will  be  no  increase  in  1902. 
There  no  doubt  will  be  an  increase  in  the  world's 
supply  the  current  year  to  just  about  the  added 
amount  South  African  mines  may  yield.  But  aa  in  the 
past,  so  in  the  future;  to  keep  up  a  growing  product 
to  the  worlds  expanding  wants,  new  sources  of  supply 
must  be  a  constant  incident.  The  teaching  to  day  is 
only  a  repetition  of  accumulated  experience — that  the 
outflow  from  old  mines  is  not  likely  to  show  continu- 
ously developing  results.  The  history  of  gold-mining 
in  the  United  States  will  no  doubt  stand  as  character- 
istic of  the  same  industry  elsewhere.  With  all  our 
improvements  for  extracting  the  metal  from  the  ore 
and  with  the  wonderfully  rioh  new  deposits  discovered 
in  recent  years,  the  results  of  gold-mining  are  not 
coming  up  to  expectations.  According  to  the  pre- 
liminary estimate  of  Mr.  Roberts,  the  Director  of  the 
Mint,  which  we  give  in  detail  in  a  subsequent  part  of 
this  report,  the  United  States  product  did  not  in  1901 
show  any  material  growth — only  the  trifling  amount 
of  about  50,000  ounces  is  the  increase  the  estimate 
reaches. 

Similar  reports  come  from  all  the  other  large  pro- 
ducers in  the  world — indeed,  Australia  shows  only  a 
small  increase,  while  Canada  and  Mexico  show  a  de- 
crease, and  the  moderate  addition  our  correspondent 
in  St.  Petersburg  has  sent  us  for  Russia  may  not  prove 
to  be  warranted  when  the  later  figures  reach  us. 
Some  of  the  South  American  States  are  doing  better. 


1  'In  y  represent  in  good  part  a  new  Hold  not  by  any 
ins  fully  doveloped;  and,  where  work  is  not  im- 
ptul.nl  by  fear  of  revolutions,  the  outflow  is  likely  in  a 
moderate  way  to  progress.  India,  as  usual,  lias  added 
something  to  its  last  yuar'B  result;  the  reports  we 
publish  below  are  not  as  yet  complete  and  we  may  be 
required  to  raise  tho  total  a  little  a  few  months  hence. 
Hut  tho  following  statement  for  1901  will,  we  think, 
prove  to  bo  a  close  approximation  of  the  year's  results 
in  gold-mining.  Wo  add  the  corresponding  output 
for  previous  years  to  and  including  1881. 

GOLD,  -1'llOKUi  HON   IN  TBI    WOULD -OUNCES  AND  VALUKB. 
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**For  figures  from  1881  to  1871  see  Vol.  70,  pages  256  to  260. 
"         "  "     1971  to  1851  see  Vol.  54.  pages  141  to  144. 

'The  ounces  In  the  foregoing  table  for  any  or  the  countries  given 
may  be  turned  into  dollars  by  multiplying  by  20-6718.  The  value  In 
pounds  sterling  may  also  be  ascertained  by  multiplying  the  ounces  by 
4  247».  Thus,  according  to  the  above,  the  product  in  Australia  in  1901 
stated  in  dollars  is  $78,927,289  and  in  eterling  £16,218.585. 

The  following  is  a  brief  summary  showing  at  a  glance 
the  course  of  the  gold  product  at  different  dates  in 
the  world's  gold  supply;  it  is  condensed  by  averaging 
the  annual  yield  every  five  years,  beginning  with 
1851-65,  and  concluding  with  the  latest  similar  cycle 
1896-1900.  We  also  append  corresponding  averages 
of  the  values  of  the  product  in  sterling  and  dollars  to 
promote  ease  in  following  the  changes.  The  highest 
and  lowest  and  average  prices  of  silver  for  the  same 
periods  complete  this  condensed  record. 


GOLD  PRODUCT  AVERAOBD  EVERT  FrVK 

INCLUSIVE. 


YEARS    FROM    1951    TO   1900 


Average,        An 
5  years.         ounces. 

1851-1855....  6,878,064 


1856-  IS6J  .. 
1861-1865... 
1886-1870... 
1871-1875. . . 
1876-1880... 
1881-18S5... 
1886-1890... 
1891-1888  .. 
1806-1900... 


6,518,755 
6.816,911 

,  6,138,205 
6,605,303 
5,20!>.SU 
1,013,650 
6,820,831 
7,862,103 

12,645,076 


Aver.  rtii.  Aver.  oat. 

sterling.  dollars, 

£29,195,400  $142,078,004 

27.817.S00  135,371,554 


24,709,200 
26,04  S,7tU 
28,810,205 
82,886,109 
20,871,777 
82,001,764 
88,89d,tl68 
53,718,741 


120,246,841 
188,785,578 
115,871,708 
8,479 
101,571,918 
109,98 

;,s.i8 

261.890.490 


, Stiver  price.- 

High. 

62^cl. 
83M& 

saw 

81M& 

f.S>.»>l. 

is-vi. 


Low.  Arerags. 

i.    81t4d... 

tU>Vl-    6im... 

80Xd.    6U41I ... 

BOA  60»sd  ■■ 
..•VI.    5SM.    ... 

16  |d  BOW 

4l»sd.  1 1 

87d,  U  I 

2,Vi.  2- 


um  n 

,1881  -S-> 
IS91-95 


The  oycle  of  greatest  depression  and  also  the  cycles 
of  largest  development  are  brought  out  clearly  by 
means  of  the  foregoing  summary.  Using  tho  Igirti 
of  dollar  values,  it  ia  found  that  in    ISM  N  tho  aver- 
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age  value  of  the  gold  product  was  $142,078,604  ;  in 
1881-85  it  had  contracted  until  tho  average  was  only 
$101,571,919;  from  that  point  it  oxpandod  until  in 
1891-95  the  average  reaohed  $162,523,83;}  and  In 
1896-1900  it  reached  the  enormous  average  of  $261,- 
396,490.  But  as  this  last  cycle  doses,  tho  growth,  as 
already  stated,  has  received  a  set-back.  Below  wo  give 
the  latest  six  years,  year  by  year,  to  fill  out  tho  com- 
parison, and  also  to  show  the  extent  of  the  arrest  in  tho 
progressive  development  the  output  has  now  suffered. 


Tear.  Total  Ounce*. 

1896 9,820,075 

1897 11,483,712 

1898 14,016,374 

1899 15.220,263 

1900 12,684,958 

1901* 12,894,344 


Values,  Sterling. 
£41,713,715 
48,780,611 
59,538,652 
64,652.663 
53,883,164 
54,772,594 


Values,  Dollars.  Year. 

$202,998,626 1896 

237.3S8.998 1897 

289,743,680 1898 

314,630,233 1899 

262,220,915 1900 

266,549,300 *1<»01 


*  Estimated. 

As  to  the  comparative  production  of  the  various 
sources  of  supply  in  1901  and  the  future  prospects  of 
yield  in  each,  so  far  as  we  have  been  able  to  procure 
the  facts,  they  will  be  found  in  the  summaries  imme- 
diately following. 

United  States. — None  of  the  larger  gold-produc- 
ing countries  shows  any  material  increase  in  output 
for  1901;  there  has  been  a  gain  in  the  United  States, 
bnt  it  is  very  alight — only  about  50,000  ounces.  At  the 
same  time  it  makes  the  year's  product  the  greatest  on 
record  for  the  country,  but  the  result  is  still  slightly 
less  than  Africa's  1898  aggregate.  It  was  generally 
expected  that  the  year's  operations  would  disclose  an 
important  addition  to  the  1900  figures,  especially  as 
mining  was  prosecuted  under  adverse  conditions  in 
some  sections  in  1900,  and  no  little  stress  was  laid 
upon  the  situation  in  South  Africa  as  an  incentive  to 
greater  activity  here;  but  according  to  the  prelimin- 
ary estimate  of  Mr.  George  E.  Roberts,  Director  of 
the  Mint,  the  production  aggregates  approximately 
3,880,578  ounces,  valued  at  $80,218,800,  against 
3,829,897  ounces,  valued  at  $79,171,000,  in  1900,  and 
3,437,210  ounces,  valued  at  $71,053,400,  in  1899.  The 
ounces  and  values  as  given  for  each  State  by  the 
Director  of  the  Mint  are  as  folllows,  comparison  being 
made  with  1900  and  1899. 


GOLD  PRODUCTION  IN  UNITED  STATES. 


6,459,500 

6.460.600 

4.760,100 

2,566,100 

3.450,800 

2,210,000 

1.8-9.000 

1,429.500 

584.100 

685,400 

100 

325.900 

88.800 

t<1.058.400 


fine  ozs. 

1,394,622 

765,109 

895,5:71 

298,842 

227,266 

202,856 

192466 

97,050 

83,433 

81,980 

40,292 

34,743 

1,403 

13,182 

1.693 

3,829.897 


-1900. 1 

Value. 

$28,829,400 

15,816,200 

8,171,000 

6,177.600 

4,698,000 

4.193,400 

3,972,200 

2,006,200 

1,724,700 

1,694,700 

832.900 

71H.200 

29,000 

272,500 

86,000 

$79,171,000 


-1801.- 


Fine  ozs. 

1,402,876 

760.973 

334,000 

319.361 

243,000 

202,856 

185,000 

145,126 

110,000 

86,000 

40,292 

30,000 

1,403 

18.649 

3,044 


Value. 
$29,000,000 
15,730,700 
6.904.400 

c,eoi,8o0 

5,023,300 

4,163.400 

3,824 ,300 

3,000,000 

2.273,900 

1,777,800 

832,900 

620,200 

29  000 

344,200 

62,900 


Gold-        , 1899. , 

Production.      Fine,  ozs.         Value. 

Colorado 1,258,820    $25,982,800 

California....    736,184      15,197,800 

Alaska. 264,101 

So.  Dakota...    312,962 

Montana 230,270 

Arizona. 124,133 

Otah 166.&3:; 

Nevada 107,314 

Idaho 91,280 

Oregon 69.152 

New  Mexico..      28.2.J8 
Washington..     38,166 

Michigan 5 

Booth.  HLate*.     15,765 
Other  States.         1,636 

Totals.... ",.437  210    $71,058,400    3,829.897    $79,171,000    3,880,578    $80,218,800 

The  most  noteworthy  features  of  the  foregoing 
statement,  are  the  important  decrease  in  results  in 
Alaska  and  the  almost  counterbalancing  gain  in  Ne- 
vada— the  one  as  unexpected  as  the  other.  With  re- 
gard to  Alaska,  however,  it  may  be  said  that  disputes 
as  to  ownership  had  probably  more  effect  in  restrict- 
ing production  in  1901  than  did  adverse  climatic  con 
dltions.  For  Nevada  the  Director  places  the  output 
the  same  as  in  1889 — the  last  previous  year  in  which 
the  $3,000  000  mark  had  been  reached  although  several 
tlmei  exceeded  prior  to  that  time,  notably  in  1888, 
when  Dearly  $3,000,000  was  produced.  Tho  Increase 
indicated  ov<  r  1900,  which  amounts  to  48,075  OUnc<  s, 


or  nearly  fifty  per  cent,  seems  tc  bo  due  to  more 
activo  general  working  of  mines.  Colorado  falls  to 
come  up  to  expectations  for  1901.  To  be  suro  the 
year's  produot  shows  a  gain  and  tho  State  maintains 
by  a  very  wido  margin  its  supremacy  as  a  gold-pro- 
duoer.  But  tho  addition  to  the  1900  yield  is  only 
8,253  ounces  in  a  total  of  1,402,875  ounces.  Reports 
denote  that  in  both  tho  Cripple  Creek  and  Leadvllle 
districts  there  has  been  considerable  progress  during 
tho  year;  other  mines  must  have  decreased  their  out 
put  appreciably  to  bring  the  result  for  the  State  in 
accord  with  the  Director's  estimate. 

California  has  not  done  quite  so  well  as  in  the 
previous  year,  its  output  having  dropped  from  765,109 
ounces  to  760,973  ounces,  whereas  a  fair  measure  of 
increase  was  looked  for;  and  Utah  and  Washington 
also  exhibit  decreased  totals.  On  the  other  hand 
South  Dakota,  Montana,  Idaho  and  Oregon  give  im- 
proved results.  More  attention  has  been  given  to  gold- 
mining  of  late  in  the  Southern  States,  some  of  the 
effect  of  which  is  apparent  in  the  1901  returns.  Bnt 
it  is  anticipated  that  1 902  will  furnish  better  evidence 
of  what  recent  development  has  accomplished.  This, 
it  is  expected,  will  prove  particularly  true  of  North 
Carolina  and  Georgia. 

Afbica. — The  effect  of  the  war  in  South  Africa 
again  finds  striking  illustration  in  the  returns  of  gold 
production  in  the  Rand  and  surrounding  territory 
during  1901.    With  the  month  of  May  the  Transvaal 
Chamber  of  Mines  resumed  official  reports  of  monthly 
output,  and  from  the  returns  sent  to  us  we  have  been 
able  to  make  up  the  total  for  the  year,  which  reaches 
238,494  fine  ounces.     In  May  but  7,479  fine  ounces 
were  secured  from  three  mines,  but  the  number  of 
mines  worked  and  the  amount  of  gold  gradually  in- 
creased; the  last  return,  that  for  December,  covering 
over  a  dozen  mines,  brings  the  total  output  for  that 
month  up  to  52,397  fine  ounces.     This  progress  is,  of 
course,  encouraging,  especially  as  future  months  are 
sure  to  show  further  development.     The  aggregate 
yield  in  1901  is  only  a  little  more  than  60  per  cent  of 
what  was  being  mined  monthly  just  before  hostilities 
commenced.     The  fact  that  the  total  output  of  the 
Rand,  as  officially  reported  for  1901,  is  less  than  the 
estimate  we  gave  for  1900  may  excite  some  comment. 
But  it  should  be  remembered  that  the  figures  for  1900, 
while  only  an  approximation,    included  gold    taken 
from  the  mines  by  the  Boers  and  used  by  them  in 
prosecuting  the  war.     Investigations  during  the  past 
year  have  not  been  productive  of  sufficiently  reliable 
data  to  cause  us  to  revise  the  1900  total,  so  we  leave 
it  unchanged.     The  results  by  months  in  1901  stated 
in  line  ounces  (the  basis  on  which  reports  are  now 
officially  made)  and  the  monthly  figures  for  the  five 
years  ended  with  18l>9,  as  well  as  our  estimate  for  1900, 
both  stated  in  gross  ounces,  are  appended. 

WITWATKRSRAND  DI8THICT— OUNCK8  VALUED  AT  ABOUT  £3   108. * 


Ounces.  1895. 

January 177,463 

February....  169,206 

March 184,945 

April 186,323 

May 191,581 

June 200,942 

July 100,468 

August 208,678 

September. .  194,705 

October 192,662 

November..  105,219 

Deoember..  178.429 


1806. 

148,177 

1117,019 
170,164 
176,707 
195,008 
108.641 
208,874 

202,562 
100,801 

"Ol.l  1  1 

201,816 


1897. 
209,832 
211,000 
232,067 
286,608 
248,806 
861,630 
242,479 
260,608 
262,150 
274.175 
207,124 
310,717 


1898. 

313,827 
297,976 
325,908 
335,125 
844,160 
311,070 
860,843 
370,012 
384,080 
400,791 
808,81 1 
419,504 


1899. 

410,148") 

404,380 

441,678 

439,111 

444,933 

445,763 

166,474 

459,710 

411,762 

19,906 

81,780 

73,070  I 


1900. 


479,489 . 


1001. 


7,479 
10,7711 
25,960 
28.476 
81,036 


Totals...  2,277,011  2.280,892  8,084.670  4.295,(107  4,000.160   179,189   238,40't 


*  The  Transvaal  Ohamborof  MIiioh  In  1901  reported  the  produot  in 
II ii«  oudcoh;  for  all  other  yon™  the  fli<iirt"<  in  Che  above  table  are  gross 
onnoei  valued  at  about  *:i  lOo.  per  onnoe. 
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The  diairicta  iuiuiediately  contiguous  to  tho  lUnd 
were  uo  better  situated  than  the  larger  mining  centre, 
bat  in  Rhodetift,  Madagaacar,  Wont  Coast  ihatriotg, 
etc.,  there  were  no  hindrances  to  operations.  This 
outaide  territory,  however,  while  showing  Hteady  nn 
provtifn.-!,t  in  results,  cuts  a  \ury  iuiall  tlgure  as 
upared  with  the  Bind  under  normal  condition!. 
At  the  same  time  a  gratifying  increase  is  exhibited  in 
Uhodesia,  the  year's  output  having  been  172,160  gross 
ounces,  against  only  91,816  gross  ounces  in  1900  and 
65,303  gross  ounces  in  lN'JO.  This,  in  connection 
with  the  yield  in  other  fields,  makes  the  production 
outside  of  the  Kand  about  235,701  line  ounces,  or 
68,770  tine  ounces  greater  than  in  1900.  The  follow- 
ing presents  in  tine  ounces  and  values  the  develop- 
nt  of  gold  production  in  Afrioa  from  year  to  year 
■ince  18 

il'RUt'H  GOLD    PRODUCTION  —  KIM 


We  subjoin  tables  indicating  the  product  of  each 
colony,  the  first  table  In  gross  ounces  and  the  second 
I  d>le  in  fine  ounces,  the  figures  in  a  few  instances 
being  in  part  estimated,  but  close  approximations. 
In   obtaining    the    fine   ounces,  8  per  cent  has  been 

ducted  for  base  metal  in  each  year  from  1894  to 
IS'.mj,  inolusive,  but  for  the  years  previous  to  1894,  as 
well  as  for  1000  and  1901,  the  reduction  is  somewhat 
greater,  being  based  upon  the  reported  values  for  each 
colony  as  given  in  the  official  returns  to  us. 

in' mm  •  i  oi  lulu  in  AUMitM  oLoinu— tiKOHn  omroM, 

m       New       South     Taima    I'ninlAue- 


n  itwiUrsr-t 

Year.                              Oun  X. 

vpart  rMI              88,1    i  l  ::,140 

1-imn                            190,886  808,910 

1848,404 

181*0 107,751)  1,788,041 

1801 800,800  2.5... 

l, ...n, Ms  wmm 

1S93. 1,221,151  5, 187,800 

1804 1,087,778  8,981 

1805 1,846,189  fJUR 

1898 1.857,071  7.868,465 

1807 8.491,669  10,583,016 

1898. 3,562.813  16,194,115 

1809 3.360,001  14,273,018 

1900 896,886  1.6711,518 

1'JOl 238,404  1,012,765 


-Dtlur- 


Ounccn. 


60,000 

71,562 

127,052 
ll-i,70l 

270,000 
293,035 
320,911 
341.908 
306,784 
160.922 
235.701 


•19,890 

212,390 
808, 
1,891 

o:i  i 

67'.', 

967,500 
1.146,908 
1. 211,755 
1,388,780 
1,453,364 
1,298,900 

709,081 
1.001,211 


, IW 

OlMMM, 

X 

86,764 

122,11'J 

21". 

1,020,600 

366,023 

1,651.7!)4 

179,809 

),980 

727,912 

3.092,024 

1.1.".  '1,519 

4.WS7.170 

L8BU8B 

5,866,766 

1,866,688 

7,021,131 

2,115.188 

8,984,686 

2,150.106 

0,133,220 

2,818,493 

11,979,896 

3.904,721 

16.686,472 

3,665,875 

16,571  927 

562,307 

2,888,809 

474,195 

2,013,966 

A'e  w  S  i. 

l'r$.  I  ■ 
IMS., 688, 880 

1898.  .fl 

871,198 

1891 .  ... 

lll.OiO 

1898 

1897.. 8 12,765 
1808..  837,258 

1899.  ' 

07,407 
l90l.»74«,0O0 


127,100 

880,186 

898,911 

341,722 

809,418 

316,660 
270,721 


i  in  i  ii.  Zealand,  An 

34,209      198,198      24,881 


681,841 

1110,010 

881,089 
888,212 
807,998 
918,100 

047.02(1 
061,1  OS 
816,600 


69,648 
1 10,800 

207,131 

231.5 13 

1,060,188 
1,0*8,876 

L.689,409 


226,813 

221,533 
898,491 

203,722 

280,176 
389,585 

■155,550 


28,700 
88,974 
38,820 
86,844 
■17.318 
89,004 
10,829 
20,000 
32,090 

•25,000 


nlo, 

20,610 
48.7119 

48,979 

37,687 
67,873 

64,981 

(10,735 
69,619 

76,898 

78,011 
►86,  oi  io 


tiniasia. 
1,599,360 

1,161 

UJO 

1 ,81  0,502 

2.195,848 

2,859,214 

..918 
2,924,214 
3.516,987 
4,462.528 
4,169,467 
4,246,342 


•Katiuittted. 


PRODUCT  OF  GOLD  IN    AUSTRALASIAN  COLONIK8— KINB  OUNCES 

o  So.     Queen*-     Weitern       New       Smttlt      Tatma-  1 otal  Aui 


Yr*.  Victoria 
1890..  554,225 
1891..,. 
18112..  002, 100 
1893..  012, 107 
1894.  .019,7*0 

880,879 

1806.. 740,680 
1807.. 747.744 
1898..  770,277 
1809..  793,418 
1900..  7  26.660 
1901.. 670.000 


ll'alm. 

116,771 

141,0110 

163,671 
298.804 
331,352 
272.386 

814.885 
468,665 

216,884 


(/ni.    AustralUi.ZeulHHtt.Aurtralla.     ilia 


21,541 
26,404 
36,857 
30.844 
32.978 

43,556 
26,684 
0,497 
18.400 
30,361 
26.453 

22,600 


17,965 
44,497 
39,817 
34,377 
53,213 
60,567 
67,679 
65,876 
63.905 
70.492 
66,710 
68,500 


trnliisia. 
1,453,172 
1,518,890 
1,838,288 
1.711.892 
2,020,180 
2,170,505 
2.185,872 
2,690.278 
8,236,1)38 
4,105.526 
3.729.961 
3,818,114 


Total 19.154.939    81.308,068  2,775,838  11.789,08121,930,277    08,165,189 

The  total  yield  of  the  African  mines  for  the  fifteen 
years  that  gold-mining  has  been  prosecuted  in  the 
country  is  here  seen  to  have  been  21,930,277  fine 
ounces,  valued  at  £93,155,139.  As  intimated  above, 
more  mines  are  being  reopened  each  month  in  the 
Transvaal,  and  as  a  consequence  the  current 
year's  production  is  certain  to  largely  exceed  that  of 
1901. 

Australasia. — Our  advices  from  Australasia  indi- 
cate that  gold  production  was  on  a  diminishing  stale 
during   1901    in  ail   the  important  colonies    except 
Westralia  and  New  Zealand;  but  in  Westralia  the  in- 
crease in  yield  over  1900  wns   sufficient  to  make  the 
total  for  the  whole  of  Australasia  Dearly  87,000  gross 
ounces  in  excess  of  the  previous  year.     Development 
of  new  workings  elsewhere  has    not  been  upon  so  ex- 
tensive a  scale  as  recently,  and  some  of  the  old  mines 
have  not  afforded  as  satisfactory  results  as  heretofore. 
For  instance  the  Mount  Morgan  mines  in  Queensland 
produced  but  about  150,000  gross  ounces  in   1901 
against  200,000   gros3   ounces  in  1900,  and  this   ac- 
counts for  almost  40  per  cent  of  the  135,000  ounces 
decline  exhibited  by  that  Colony.  On  the  other  hand, 
the  gain  of  289,000   gross  ounces  in  the  Westralian 
output  is  due  almost  wholly  to  the  increased  yield  of 
a  few   mines.     In  fact  three   workings  contributed 
164,000  ounces  of  it,  viz.:   Golden  Horseshoe,  53,000; 
Great  Boulder  Proprietary,  45,000,  and  Lake  View, 
66,000.    New  South  Wales  exhibits  a  further  notice- 
able loss,  its  product  for  1901  having  been  but  270,724 
gross  ounces,  or  less  than  in   any  year  since  1893,  and 
not  much  over  half  of  the  record  total  of  1899.     The 
Victorian  yield  has  dropped  about  8  per  cent,  but   in 
New  Zealand  an  addition  of  over  20  per  cent  is  re- 
vealed by  the  completed  returns.    The  output  of  all 
the  colonies  in  1901  was  3,818,114  fine  ounces,  against 
3,729,961  fine  ounces  in  1900  and  4,105,526  fine  ounces 
in  1899. 


631.090         30,003  180.1108 

610,710         27,886  231,837 

615,051         64,786  218,401 

662,049      101,132  200,852 

621,000       100,501  908,810 

581,147       212,992  270,012 

687,166       258,764  212,1124 

743,294      633,615  231,612 

814.662      966.107  257,762 

871.816  1.512.368  358.418 

866.059  1,438,869  335.300 

783,976   1.703,387  412,868 

Canada. — Notwithstanding  a  decrease  of  some  140,  • 
000  fine  ounces  in  its  1901  product  of  gold,  Canada 
still  occupies  the  third  position  among  the  gold  pro- 
ducing countries  of  the  world.  Of  course,  as  we  have 
before  remarked,  the  position  in  that  respect  the 
Dominion  holds  is  due  not  so  much  to  the  largeness  of 
its  output  as  to  the  unfortunate  circumstances  which 
have  for  the  time  being  made  Africa  a  very  small 
producer.  At  the  same  time  and  despite  its  loss  in 
yield  this  year,  Canada  is  destined  to  hold  in  future 
years  an  important  place  among  the  gold -mining 
countries.  In  common  with  Alaska  and  doubtless  for 
the  same  reasons,  the  Klondike  did  less  well  in  1901 
than  in  1900,  and  it  is  due  to  that  fact  primarily,  if  not 
wholly,  that  a  loss  in  aggregate  product  is  shown. 
New  territory  is  being  developed  which  should  ensure 
a  larger  yield  at  no  distant  day.  The  results  for  the 
whole  of  Canada  for  the  last  ten  years  in  fine  ounces 
and  values  are  as  follows.  We  are  under  obligation  to 
Mr.  E.  D.  Ingall,  Mining  Engineer  to  the  Geological 
Survey  of  Canada,  for  the  estimate  for  1901. 

Values. 
Canada's  production  in  1892 $907,600 


Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 
Canada's 


"  1893 927,200 

"  1894 1,042,100 

"  1895 1,910,900 

"  1896 2,817,000 

"  1897 6,089,500 

"  1898 13,838.700 

"  1899 21,324,300 

"  1900 27,916,752 

"   1901 25,000,000 


Ounces. 

43,905 

44,853 

50,411 

92,440 

136,274 

294,582 

669,445 

1,031,563 

1,350.475 


L,909.877 

Russia. — Our  correspondent  at  St.  Petersburg  has 
sent  us  the  estimate  we  use  for  Russia's  product  in 
1901,  which  indicates  that  the  yield  of  gold  from  the 
Russian  mines  for  1901  was  larger  than  in  either  of  the 
two  preceding  years  and  approximated  closely  to  the 
1898  result.  Early  estimates  as  to  Russia,  however, 
are  not  very  reliable,  being  usually  rather  in  excess  of 
the  actual  figures.  That  there  are  considerable  de- 
posits of  gold  in  the  Empire,  especially  in  Manchuria 
and  Eastern   Siberia,  is   not   to   be   doubted,  but  no 
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great   effort  seems  to  bo  made  to  develop  them,  hr  is 

amply  demonstrated  by  the  fact  that  tho  present  yield 

is  less  than  it  was  in  1892.     Tho  exhibit  for  ton  yoars 

is  as  follows. 

Valuta,  Ounetti 

Russia's  production  In  1892 (24,702,212  1,190,800 

Russia's           "            "  1893 27,808,201  1,848,224 

Russia's          "           "  1894 24,103,808  1,167,408 

Russia's          "           "  189f> 28,804,860  L,807,767 

Russia's           "            "1896 21,885,757  1,041,79*! 

Russia's           "             "  1897 23,245, <>•;<;  1,124,511 

Russia's          "           "  1898 25,468,887  1,281,701 

Russia's           "            "  1899 22,167,100  1,072,888 

Russia's           "            "  1900 :...   20,145,500  074,587 

Russia's           "                 1901 24,332,36:1  1,177. OHO 

India. — The  Colar  group  of  mines,  from  which 
almost  all  of  the  gold  secured  in  India  is  obtained, 
shows  a  slight  increase  in  production  for  1901.  The 
Champion  Reef  Mine,  generally  the  heaviest  producer, 
gave  a  reduced  output  in  the  latest  year,  and  the 
Mysore  added  nothing  to  its  1900  yield,  but  there  was 
a  satisfactory  measure  of  gain  in  the  Nundydroog  and 
one  or  two  of  the  smaller  workings.  The  returns  we 
have  received  make  the  aggregate  production  of  the 
district  501,607  gross  ounces,  against  495,840  gross 
ounces  in  1900  and  448,075  gross  ounces  in  1899. 
The  statement  of  yield  presented  in  gross  ounces  has 
been  as  follows  for  six  years. 

EAST  INDIA— GOLD  PRODUCTION  PRINCIPAL  MINKS. 

1901.       1900.       1899.  1898.        1897.        1896. 

Ounces.  Ounces.  Ounces.  Ounces.  Ounces.  Ounces. 

Champion  Reef 158.998    161,063    159,101  140,158    123,926     85,995 

Ooregum 86,009      84.357      61,282  52,585      55,819      65,575 

Mysore 163,000    163,135    155,786  159,374    127,567    107,781 

Nundydroog 57,00  J      47,737      43,654  41,534      56,377      44,925 

Balaghat  Mysore 19,500      15.509        7,555  414           176        2,851 

Mysore  West  and  Wynaad...     6,915       5,096       4,358  5,225     10,349       6,100 

Coromandel 6,678        3,503  8,160      12.P00       6,296 

MysoreReefs 245  2,852         '613       1,973 

Terrakonda 

Nine  Reefs .  .    6.082        5,875        4,661  2,440           224            62 

Mysore  Gold  Fields 3,000        2,488        1,798           320 

Wondali(Deccan) 1,869       7,826       1,894       

Boad  Block 802       1.523  104       


501.607    495,840    448,075    417,124    389.779    821.878 

Other  Countries. — Among  the  countries  not  men- 
tioned above  there  are  but  one  or  two  in  which  recent 
progress  has  been  at  all  noteworthy.  In  Korea  pro- 
duction rose  from  about  56,000  fine  ounces  in  1898  to 
over  70,000  fine  ounces  in  1899  and  to  nearly  218,000 
fine  ounces  in  1900.  The  1901  figures  should  furnish 
evidence  of  further  augmentation.  Brazil  is  also  be- 
coming increasingly  prominent  as  a  gold  producer, 
the  1900  yield  having  been  161,104  fine  ounces,  against 
103,983  fine  ounces  in  1899  and  but  76,613  fine  ounces 
in  1898.  The  early  estimate  for  1901  indicates  some 
enlargement  of  output.  Chili  and  Peru  are  steadily 
increasing  their  production  of  gold,  but  Colombia,  as 
a  result  of  internal  disturbances,  has  shown  retrogres 
sion  during  the  last  two  or  three  years,  and  particular- 
ly in  1901.  Making  due  allowance  for  all  influences^ 
both  favorable  and  unfavorable,  at  work  in  theae 
"Other  Countries"  we  should  judge  that  their  aggre- 
gate gold  yield  has  been  moderately  greater  in  1901 
than  in  1900,  and  we  follow  that  idea  in  making  up 
the  total  for  "other  countries"  in  our  general  state- 
ment for  the  world. 

Silver. — Production  of  the  World. — The  early 
information  procurable  about  silver  production  is  not  at 
all  general,  and  such  reports  as  do  come  to  hand  are 
often  subject  to  radical  revision.  Last  year  the  ad- 
vance returns  seem  to  have  been  nearer  correct  than 
of  late  years,  the  principal  changes  necessary  having 
been  in  the  figures  for  the  largest  producers — the 
United  States  and  Mexico.  For  1901  Mr.  Roberts's 
(Director  of  the  Mint)  estimate  denotes  that  the  yield 
111  the  United  States  in  1901  was  about  2,000,000 
ounces  greater  than  in  1900.     From  suoh  meagre   re-  ' 


turns  as  havo  come  to  hand  from  Mexico,  wo  aro  led  to 
beliovo  that  1901  differed  little  from  ita  prodeoeHRor. 
Tho  latest  advices  wo  havo  from  Australasia  indicate 
a  further  moderate  incroaso  in  output — about  050,000 
ounoes,  and  "all  other  countries"  have  apparently 
gained  a  little  on  the  1900  total.  Theie  additions  re- 
sult in  making  tho  1901  oggrogato  slightly  greater 
than  that  for  1898 — the  previous  high  record.  We 
give  below  a  statoment  covering  each  year  since  1896. 
See  OHBOTSriOLB  of  Kob.  11  1899,  page  258,  for  figures 
back  to  1871. 

SILVER*— WOBLD'B  production  in  ounckh  and  BTBBLIHQ. 


United 
Fino  States. 

Ounoes.  Ounces. 

1891 58,880,000 

1892 03,500,000 

1808 60,000,000 

181)4 49,500,000 

1895 55,726,915 


Mexico. 

Ounces. 

85,710,287  10,000,000 

39,50-1,800  13,139,011 

14,370,717  20,501,497 

47,088,881  18,073,440 

46,902,73''  12,507/135 


aii  Other 
Australia.  Producers. 
Ounces.      Ounces. 


Total. 
Ov/nces. 
88,016,176  137,905,4  12 
311,490,175  162,980,086 
41,228,063  166,100,277 
53,140,1190  167,752,517 
68,088,281   190,180,240 


Total 
Valuon. 

2G,00O,27« 
26,870,618 
24,666,510 

20.226,410 
21,059.416 


Totar91-'95.287,056,945  213,595,873  74,521,293  218,764,340  793,938,441  117,212,126 


1896 58,834,80U 

1897 53,860,000 

IC98 64,488,000 

1899 54,764,500 

1900 57,647,000 


45,718,982  12.238,700 
63.903,180  11,878,000 
50,788,000  10,491,100 
55,612,090  12,686,653 
67,437,808  13,340,263 


40,268,888  157,001,370 
44,431,892  164,073,172 
61,560,764  173,227,864 
44,161,000  167,224,248 
44,413,802  172,838.873 


19,959,882 
18,886,600 

19.488.136 
19,161,112 

20,344,575 

87,839,204 
19,909,609 


Total '96- 00.279,544,300  269,410,060  60,634,716  224,836,446  834,425.622 
1901  (est.)..  59,653,783     57,500,000  14,000,000    44,600,000  175,753,788 

t  Values  of  silver  in  this  table  are  commercial  values  and  are  com- 
puted on  the  average  price  each  year  of  silver  as  given  by  Messrs. 
Flxley  &  Abell.  London.    Value  of  £  in  this  table  $4-8665. 


RAILROAD    GROSS  EARNINGS  IN   THE 
CALENDAR    YEAR   1901. 

Railroad  gross  earnings  for  1901  furnish  the  most 
striking  of  all  the  various  evidences  of  business  activ- 
ity and  prosperity  which  distinguished  the  year.  The 
railroad  transportation  industry  was  certainly  pros- 
perous beyond  the  ordinary  during  this  period  of 
twelve  months.  Our  rail  carriers  are  quick  to  reflect 
rising  trade  conditions  in  an  augmented  volume  of 
traffic  and  enlarged  receipts,  and  in  turn  their  pros- 
perity acts  as  a  further  and  most  powerful  stimulus 
upon  trade.  This  is  the  situation  which  has  existed 
during  the  last  few  years,  these  two  favoring  factors 
acting  and  reacting  upon  each  other  with  increasing 
force  and  effect.  As  a  result  we  have  had  an  expan- 
sion in  revenues  during  this  cycle  which  in  magni- 
tude has  no  parallel,  and  which  if  any  one  had  dared 
to  predict  five  years  ago  would  have  been  regarded 
as  an  utterly  fanciful  dream. 

If  the  gains  in  earnings  made  in  previous  years 
were  noteworthy  and  remarkable,  the  further  addi- 
tion established  in  1901  is  still  more  so.  In  amount, 
indeed,  the  increase  proves  the  largest  of  the  whole 
series  of  gains,  a  fact  which  will  come  as  a  surprise 
to  those  who  had  supposed  that  high-water  mark  had 
been  attained  in  the  very  heavy  totals  of  1900.  Our 
compilations  published  from  month  to  month  during 
the  progress  of  the  year  had  made  it  clear  that  reve- 
nues were  still  moving  upward  in  a  marked  way,  not- 
withstanding the  development  of  some  adverse  circum- 
stances of  great  influence,  like  the  drought  and  poor 
agricultural  out-turn,  but  the  actual  extent  of  the  in- 
crease for  the  twelve  months,  as  now  disclosed  by  our 
compilations  below,  proves  very  much  larger  than  any 
one  had  supposed  likely.  Through  having  deferred 
these  compilations  until  a  somewhat  later  date  than 
usual,  we  are  able  to  present  a  more  comprehensive 
and  more  nearly  complete  exhibit  than  in  other  years. 
We  have  returns  for  the  full  twelve  months  from 
companies  or  systems  operating  at  the  end  of  1901 
168,452  miles  of  road,  not  counting  the  Mexican 
roads,  which  we  no  longer  include  in  our  totals  (they 
constituting  a  class  by  themselves)  and  which  we  have 
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also  eliminated  from  the  figured  of  previous  years,  hi 
Addition  we  have  <x  few  other  roada  which  have  ait  jet 
reported  for  only  eleven  mouths  and  which  at  the 
clone  of  l'JOl  were  operating  4,427  mile*  of  road. 
Altogether,  therefore,  our  exhibit  covers  172,879 
miles    of     rou  Without    fuither    preliminaries   wo 

show  the  comparative  results  on  this  large  aggregate 
of  m.leage,  as  folio* 


j«. 

Mite.              1  i 
Brut  0/  I'friud. 

1*01. 

1000. 

fiUf. 

l'JOl. 

4.4X7 
17S.870 

1000. 

S    r\>««l»   twelve 
■  tf  rv».i.  llfNi  ""•• 

1 

UM.WT.KI 

#T,1WM.«M 

• 

1.118.61'i.OBrt 

3*   4 

• 

140.00«.lftt 

1M.146 
4.404 

i,r*ii,i  lot    1  \\1  r'd»). 

1 4oa.om.400 

1  -V>*  B0T.KO3 

17".64  0 

It  will  thus  be  seen  that  the  further  addition  to  reve' 
uues  in  1901  on  the  mileage  here  represented  was  no  less 
than  143  million  dollars— $143,017,801.  In  ratio  the 
increase  is  10*57  per  cent,  as  against  an  increase  of 
2,330  miles,  or  1*37  per  cent  in  length  of  road.  This 
comes  not  only  after  successive  heavy  increases  in  all 
the  years  immediately  preceding,  bat  in  amount,  as 
already  stated,  is  actually  far  in  excess  of  the  largest 
of  these  previous  increases,  distinguished  as  those 
were  for  their  magnitude.  Stated  in  brief,  the 
$143,017,801  improvement  in  gross  revenues  for  1901 
follows  $100,915,767  gain  in  1900,  $101,316,886  gain 
in  1899,  $77,647,719  gain  in  1898  and  $54,490,563  gain 
in  1897,  the  mileage  embraced  in  each  case  being  that 
of  the  roads  contributing  returns. 


Mileage. 

£arning». 

Inereau 

Tear 

Year 

Yenr 

Year 

or 

Given. 

Preceding 

Given. 

Prectdlng. 

Decrease. 

Jan.  ltn  D  ,.81 

M  iles. 

Miles. 

1 

$ 

$ 

"j04   ,1-0 

145,807 

144.914 

826.60P.690 

037.841,629 

Dt.lll.241,039 

1806  (195  roads). 

143062 

141,089 

M. '.4(50.307 

796.544,783 

inc. 4.">.9 15.611 

ltStf  (100  roads). 

us.eie 

147.710 

870  688.029 

877,303,rt36 

Inc.  2.318.394 

1807  !192  roads) 

154,'J.iO 

158.133 

974,466.763 

919.976,190 

Inc  54.400,663 

1808  (190 roads). 

157.K01 

156.293 

1,000,896,088 

678,247,319 

Inc. 77,817.-10 

1800  (lt-3  roads) . 

168.058 

153  585 

1,188,988.916 

1,027,612,030 

fn.101  310.896 

1000  (171  roads) 

157,401 

152.123 

1,816.024,051 

1,116  00,184 

In.100.O16.-7f7 

1001  il57  roads). 

17*379 

170.649 

1. 493,015.406 

1, 352,80 -.605 

In.  143.017.601 

Note. -We  no  longer  include  the  Mexican  roads  In  our  totals,  nor 
do  we  Include  the  business  of  the  coal  oompanles,  like  the  Lehigh  Val- 
ley Ooal  Company  and  the  Philadelphia  &  R  -adiDg  Ooal  <t  Iron  Com" 
pany.  The  statements  of  these  companies  always  appear  on  the 
returns  of  the  railroad  oompanles  owning  them,  and  we  have  not 
heretofore  attempted  to  separate  their  results  from  those  of  the  rail- 
roads themselves.  Bat  as  the  business  of  these  ooal  oompanles  con. 
steta  entirely  of  the  selling  anil  mining  of  ooal,  it  is  evident  that  their 
operations  have  no  place  in  a  revenue  exhibit  of  the  railroad  trans- 
portation lndastry.  Hence  we  now  include  only  the  railroad  opera- 
tions of  the  Reading  and  Lehigh  Valley  companies,  the  coal  and 
mining  business  being  entirely  eliminated.  Adjustments  have  been 
made  in  the  figures  of  previous  years  to  conform  to  this  rule. 

The  total  railroad  mileage  in  the  United  States  may 
be  stated  roughly  at  199,000  miles,  showing  that  about 
26,000  miles  is  not  represented  in  our  tables, 
much  of  it  in  the  New  England  States,  where  the 
roads  do  not  make  monthly  returns.  We  should  judge 
that  if  we  could  have  refcprns  covering  the  whole  rail- 
road mileage  of  the  country  the  addition  to  gross  re- 
ceipts for  the  twelve  months  would  reach  150  to  155 
million  dollars.  On  previous  occasions  we  have  in  a 
similar  way  estimated  the  improvement  for  1900  at  120 
million  dollars,  that  for  1899  at  140  million  dollars, 
that  for  1898  at  90  million  dollars  and  that  for  1897 
at  75  million  dollars.  For  the  five  years  combined, 
therefore,  the  improvement  reaches  the  enormous 
sum  of  575  million  dollars,  and  even  for  the  last  four 
years  the  increase  aggregates  500  million  dollars.  In 
other  words,  the  gross  receipts  of  United  States  rail- 
roads for  the  calendar  year  1901  were  500  million  dol- 
lars greater  than  those  for  the  calendar  year  1897  and 
575  million  dollars  greater  than  those  for  the  calen 
dar    year   1896.     What  a   wonderful   transformation 


this  Implies,  not  alone  in  the  conditions  affecting  the 
railroad  induntry,  but  the  whole  of  the  nation's  varied 
activities,  it  ia  needless  to  point  out. 

The  further  large  increase  which  occurred  in  1901 
derives  especial  significance  from  the  fact  that  it  was 
made  in  face  of  a  deoided  contraction  in  the  grain 
movement,  both  at  the  seaboard  and  in  the  West.  To 
the  discomfiture  of  those  who  have  been  so  insistently 
urging  that  railroad  revenues  had  reaohed  their  maxi- 
mum, that  the  corn  crop  failure  would  surely  inaug- 
urate a  retrograde  movement,  it  actually  happened 
that  the  addition  to  railroad  transportation  receipts 
was  larger  the  last  six  months,  when  the  corn  crop 
shortage  was  an  aotive,  present  influence,  than  during 
the  first  six  months,  when  It  was  not  yet  a  factor  in 
affairs.  Our  returns  Indicate  that  of  the  150  millions 
gain  for  the  year,  70  million  dollars  was  made  In  the 
first  six  months  and  80  million  dollars  in  the  last  six 
months.  It  is  proper  to  say,  however,  that  in  the 
previous  year  only  30  million  dollars  of  the  120  mil- 
lion dollars  increase  occurred  the  last  six  months,  both 
the  anthracite  miners'  strike  and  the  spring-wheat 
shortage  having  operated  then  to  cut  down  the  gains. 

It  is  worth  pointing  out  that  in  1900  as  in  1901 
there  had  been  a  falling  off  in  the  grain  movement,  so 
that  in  reality  two  successive  years  have  been  dis- 
tinguished in  that  way.  In  1900  the  corn  crop  was 
up  to  the  average,  but  the  wheat  crop — and  particu- 
larly the  spring  wheat  crop  in  the  Northwest — was 
cut  short,  and  this  played  an  important  part  in  bring- 
ing about  a  decrease  in  grain  receipts.  Of  course, 
however,  the  corn  crop  failure  of  1901  was  much 
larger  in  magnitude,  more  widespread  in  its  influence 
and  a  more  important  matter  in  every  way. 

There  are  three  principal  traffic  elements  at  all 
times  in  the  prosperity  or  adversity  of  the  railroads: 
(1)  the  state  of  trade,  (2)  the  situation  as  to  rates  and 
(3)  the  result  as  to  the  crops.  The  first  two  have 
been  favorable  in  the  extreme  for  some  years,  the  third 
during  1901  was  adverse.  As  to  the  activity  of  trade, 
it  is  unnecessary  to  say  anything,  that  being  a  fact  so 
familiar  to  every  one.  The  part,  however,  which  good 
rates  are  playing  in  the  excellent  results  constantly 
being  recorded  has  not  yet  received  the  attention  it 
deserves.  We  have  referred  in  previous  reviews  to  the 
improvement  in  rates  established  during  1899  and 
1900  through  the  concentration  of  ownership  in 
different  groups  of  roads  and  the  adoption  of  the 
community-of -interest  idea.  During  1901  there  was 
further  decided  improvement  in  rates  on  at  least  one 
important  class  of  tonnage,  namely  bituminous  coal. 
On  the  1st  of  April  1901  a  further  general  advance 
in  soft-coal  rates  to  tide  water  was  carried  into  effect. 
This  was  an  important  step,  made  possible  through 
the  control  exercised  by  the  Pennsylvania  Railroad 
over  the  Baltimore  &  Ohio,  the  Norfolk  &  Western 
and  the  Ohesapeake  &  Ohio.  The  advance  followed 
an  even  larger  advance  made  on  April  1  of  the  pre- 
vious year  (before  which  complete  demoralization  pre- 
vailed in  the  soft-coal  trade),  and  altogether  the 
bituminous  coal  situation  was  completely  revolution- 
ized. To  show  the  changes  in  rates  we  append  the 
following  table. 

BITUMINOUS  OOAL  RATES   10  SBABOARD. 

, Irom   Clearfield  Dmlrict .  -J  <  ' 

To                          To  K        •ifcjnJ 

Perron.             riHlrnl»|pMt          Baltimore  Reading.    I  :  \ 

April  1  1890 »t8cents            *8ttO«nti  *»l  IS        »fll  •#!  i\> 

Anill  1    1006 $100                            OHoeiiU  130  115 

AprU11901 110                      »103  110             145  LSJ 

•Those  wero  tUe  nominal  niton  from  April  l         I  V\»nl  I,  1001       v 

rates  were  muob  ie*«— how  much  le»»  it  Is  dirUouh  to  - 
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It  will  be  soon  that  tidewater  rates  wore  thus  raised 
10  cents  a  ton  on  April  1  1901,  after  an  inoroaso  of  12 
to  15  cents  a  ton  the  previous  year.     As   a   matter  of 
fact  the  first  advance  was  a  great  deal  more  than  12 
to  15  cents,  as  the  rates  nominally  quoted  prior  to 
April  1  1900  had  been  seriously  cut,  the  bituminous 
coal  trade  having  up  to  then  been  utterly  demoralized. 
Probably  it  would  be  no  exaggeration  to  say  that  tide- 
water sof  U-oal  rates  since  April  1  1901  have  ruled  30 
to  35  cents  a  ton  higher  than  prior  to  April  1  1900. 
What  this  great  improvement  in  rates  meant  to  the 
Pennsylvania,  the  Baltimore  &  Ohio,  the  Chesapeake 
&  Obio  and  the  Norfolk  &  Western  every  one  cogni- 
zant of  the  large  volume  of   soft-coal  tonnage  han- 
dled by  these  roads  will  be  able  to  judge  for  himself, 
It  may  be  added  that  coincident  with  the  improvement 
in  the  tidewater  situation  there  was  improvement  also  in 
the  soft-coal  situation  in  other  directions,  particularly 
in  Ohio  and  the  Middle  Western  States.   Everywhere, 
except  in  those  parts  of  the  South  where  the  oil  dis- 
coveries brought  petroleum  as  a  fuel  in  competition 
with  coal,  the  roads  had  the  double  advantage  of  a 
larger  tonnage  and  very  much    better  rates.     The 
Pennsylvania  Railroad  on  top  of   the  great  increase  in 
its  coal  and  coke  tonnage  the  previous  year  added 
nearly  a  million  tons  more  in  1901,  the  increase  occur- 
ring, however,  chiefly  in  the  anthracite  shipments,  the 
quantity  of    coal    and  coke   (including  anthracite) 
originating  on  the  lines  east  of  Pittsburg  and  Erie  hav- 
ing aggregated  32,067,021  tons  in  the  52  weeks  ending 
December  28  1901,  against  31,105,482  tons  in  the  52 
weeks  ending  December  29,  1900. 

As  to  the  rate  situation  generally,  apart  from  coal, 
it  may  be  said  that  in  trunk-line  territory  east  of 
the  Mississippi  rates  were  well  maintained,  even  if 
they  were  not  any  higher.  West  of  the  Mississippi 
the  rate  situation  has  at  no  time  in  recent  years  been 
satisfactory;  perhaps  during  1901  complaints  were 
more  numerous  than  usual.  There  was,  however,  no 
rate  war  or  serious  outbreak  of  trouble. 

In  the  grain  movement,  as  already  stated,  a  great 
shrinkage  occurred.  At  the  seaboard  the  receipts  fell 
off  37  million  bushels  as  compared  with  the  total  for 
1900.  During  the  first  half  of  the  year  there  had  been 
a  gain  of  over  17  million  bushels;  so  during  the  last 
six  months  there  must  have  been  a  loss  of  54  million 
bushels.  Extending  our  comparisons  further  back, 
we  find  that  the  seaboard  receipts  for  the  full  year 
have  steadily  declined  since  1898.  For  1901  they  were 
only  342,935,349  bushels,  against  379,855,181  bushels 
for  1900,  430,459,069  bushels  for  1899  and  460,963,732 
bushels  for  1898. 


GRAIN  AM)    BXOUB  RECEIPTS  AT  8KAI50ARI) 

1901.       1900.       1800. 
Flour bbl8.  22,528,524   21,808,668   21.683,859 


bushels  in  189!)  and  898,447,895  bushels  in  1898.  Th 
wheat  receipts  increased  27|  million  buBhelsover  1900, 
reflecting  the  larger  wheat  crop;  but  the  corn  deliver- 
os  wero  only  175,428,237  bushels,  against  219,223,57'i 
bushels  in  1900  and  230,482,225  bushels  in  1899.  Our 
usual  detailed  statement  showing  the  receipts  in  De- 
comber  (the  close  of  the  yoar)  and  the  52  weeks  is 
subjoined. 

KBOBIFTBOF  FLOUR  AMD  OKAIN  FOB  FOUR    WKRKR  ■MI>IK<> 
DECEMBER  28  ABTD  TIIK  52   WEBK8   OK  TUB    VKAR 


Ohicato  - 
4  wks.  Dec.,1901 
4  wkM.  Deo.,1900 
Year  '01.  62  wks. 
Yoar  'CO,  62  wks. 

Milwaukee— 
4  wkB.  Doc.,1001 
4  wks.  Oeo.,LUOO 
Year  '01,  62  wks 
Year  '00,  62  wks. 

il,  Louis— 
4  wks.  Dec.,1901 
4  wks.  Dee.,  1000 
Year  'nl,  62  wks. 
Year  '00,  62  wks, 

tile&o— 

4  wks.  Dec 

4  wks.  Dec. 

Year  '01,  62 

Year  '00,  62 

Detroit  - 
4  wks.  Dec 
4  wks.  Dec 
Year  '01,  62 
Year  '00.  62 


,1901 
,1000 
wks 
wks 

,1901 
,1900 
wks 
wks. 
Cleveland— 
4  wks.  Dec. ,1901 
4  wks.  Dec.iwOO 
Year  M.  62  wks. 
Year  'CO,  52  wks. 

'or»«  — 
4  wks.  Dec.,1901 
4  wks.  Dec.  1900 
Year  'oi,  62  wks. 
Year  '00,  52  wks.l 

Drtuth— 
4  wks.  Dec.,1901 
i  wks.  Uec.1900 
Year  '01,  62  wks. 
Year  '00,  52  wks. 

Minneapolis— 
4  wks.  Dec.,1001 
4  wks.  Dec, 1900 
Year  '01,  62  wks. 
Year  '00,  52  wks. 

Kansas  Oily- 
4  wks.  Dec.,1901 
4  wks.  Dec.,1000 
Year  '01,  52  wks. 
Year  '00,  52  wks. 

Total  of  all- 
4  wks.  Dec.,1901 
4  wks.  Dec.,1000 
Year  '01,  52  wks. 
Year  '00,  52  wks. 


flour. 


I,i:i8,995 

835,816 

10,312,001 

9  287,310 

n  s.1.7  r. 

100.650 
2,878.876 
3,007,008 

8 10,880 

164.446 

3.182  706 

1,866.896 

2,400 

77,456 

675.461 

900  049 

24,600 

26.800 

853.671 

284,600 

55,128 

12,88b 
233.860 
150,170 

87,450 

80,  HOO 

937,997 

831,470 

74.890 

4,169,276 
4,623,226 


Wheat, 
(6u»/».) 


8.838.680 

8.810.0112 

60,885.844 

89.660,188 

1,182,800 

023.260 

12,44 1,6  V) 

9,258,730 

739.072 

1.281.327 

20.464.4IS2 

10,122  930 

148,426 

20<,132 

7,877,425 

7,832,460 

533,319 

286,723 
3,621,652 
2,579  615 


Corn, 
(bush.) 


8,172,057 

8.8W6  001 

88,767.202 

110,648  504 

174,800 

416,600 

8.07(1.400 

6.605.060 

8,018,040 

2,986,78b 

2.i.  176,006 

84.058.140 

605,488 

2,478.880 

10.611  504 

28,880,609 

873,220 

431.388 
3,24 1,600 
8,432,689 


213,475  583,7fc4 

340,188       l,145,7--0 

2,708,0991     9,468,988 

2,761,816    12.370,237 


14,123 

7,202 

249256 


134,800 

66,200 

1.708,800 

672,000 

6,588,848 
1,891,438 

41,338.841. 
31,577,677 

7,968.980 

7,676>6d 
89,108.582 
88.096,263 

978,600 

2.621.400 

27.144,600 

33,623  518 


Oats, 
(bush.) 


6.388, 68( 

6,855. 2-14 

0O.887.H47 

04,1."0,806 

611,000 

888.806 
8,110,606 

8,48*.  UK 

1,262,400 

7H7.U60 

15,102,886 

18,793,403 

135,793 

169,-38 

5,866,203 

6,638.848 

302,322 

200,916 

8,68", 849 

3,202.65  b 

535.165 

607.670 

8  847,009 

11,601646 

983,600 

899,300 

12  614.800 


2,584,300 

3,430.600 
10  8/1,8U6 
18,621,850  11,22.1.800 

83,253 

698.022  90.124 

4,900,2 -0;    1,339,903 

4,180,086    1.885.X84 


Barley, 
(bush.) 


2.841,800 

1.6.M, 077 
15.816,888 
17,762.769 

1,198.900 

1,316,160 
11,747,800 
16,313,200 

188.250 

194,250 

1.023.240 

1,908.500 


27,000 
231,618 
483.61)0 


336.836 


live, 
(bush.) 


406,757 

186,961 

8,207,866 

1,961,876 

177.000 

107,280 

1,461.500 

1,114,900 

41,800 

68.890 

687,650 

478.671 

10,879 

28,687 

1,279,887 

286,644 


21,303,830 

18,812,235 

256,331,944 


1,705.712 

1.320.978 
21,619  03: 
21,179,969  229,084,421 


986.880 
1,848,180 
7.786.79J 
7,047,701 

2,742,000 

948,760 

12,902.2^4 

8,616  420 


13,144.979 

22,159.740 

I76.4i8  287 

219.2  M.676 


710.74 

1,163,070 

10,620,013 

10,610,170 

620,600 
278,40 
6.756,6^3 
3,082,066 

10.686  503 
11,428.465 
16>802;«6* 
182 1043  l>- 


11,792 
'  11.792 

244,400 

26H.05O 

3.309  450 

1,868  656 

116,708 

66.72^ 

3,040,  It  8 

2,690  511 

481,630 

881,270 

4.770,21c 

4,9l9.7i>0 


4,000 


5.015,083 

3.061.214 

30.932,224 

45.862  68 -i 


63,768 


980 


25,300 

18,400 

885,800 

169,900 

87.012 

88,634 

1,042,468 

661,661 

119.060 

33,610 

1,241,090 

682,744 


855,693 

423.822 

9,167,465 

6,328,888 


1898. 
21,979,388 


Wheat bunb..  157,220,902    100,770,154    115,272,391    142,100,830 


Corn 

Oat« 

Barley . . 
Bye 


105,497,149  188,900,191  201.848.307  205,167.101 

71,205,793  70,658,514  92,964,111  92,048,322 

6,329,527  10,503,076  11,593.674  6,249.443 

3,682,118  2,823,246  5,780,586  15.398,033 


Total  (frain.... 342,935,849  379,855,181  430,459,069  460,963,732 

At  the  Western  primary  markets  the  shrinkage  has 
been  of  decidedly  more  moderate  proportions.  There 
had  been  a  decrease  up  to  June  30  of  5  million  bush 
els  as  compared  with  the  first  half  of  1900.  For  the 
full  year  the  decrease  reaches  about  18£  million  bush- 
els. The  aggregate  of  these  receipts  at  the  primary 
markets  during  1901  was  642,742,122  bushels  as 
against    661,178,841    bushels    in    1900,    685,846,624 


At  Chicago  the  receipts  for  the  even  year  (the  fore- 
going statement  covers  52  weeks  of  seven  days  each) 
were  245  million  bushels  in  1901,  264  million  bushels  in 
1900  and  293  million  bushels  in  1899.  The  following 
is  the  statement  in  that  form  for  December  and  the 
year.  We  add  the  different  items  of  the  provisions 
movement  and  the  receipts  of  live  hogs.  The  pro- 
visions movement  on  the  whole  was  smaller  than  in 
the  previous  year,  but  the  receipts  of  hogs  increased, 
reaching  8,903,223  head  in  1901,  against  8,696,084 
in  1900;  the  corn  crop  failure  in  the  Southwest 
caused  a  scarcity  of  feed  stuffs,  thereby  compelling 
the  sending  of  cattle  to  market.  At  the  five  leading 
Western  markets  the  deliveries  of  live  stock  of  all 
kinds  (cattle,  sheep  and  hogs)  were  33,406,543  head 
in  1901,  against  30,342,806  head  in  1900. 

BBOBIPT8  AT  OBIOAOO  DOKING  DECEMBER  AMD  SINCE  JANUARY  1. 


Wheat  busb. 
Oorn...bush 
Oats... bush 
Kye  ...busb 
Barley.bush. 

Total  (rraln 
mour..bbls. 
Pork....bbls. 
Ontm'ts.lbs. 

Lard lbs. 

Lire  hOKsNo 


December. 


1901. 


8,189  694 
3.476,910 

5.787.850 

442,282 

2,998.500 


15,840.045 
1,247,908 
524 
8,916.846 
7,811498 
1.081.610 


1900. 

4,064,567 

9,665,657 

7.807,806 

142,061 

1,844,877 

22.964.44)- 

905,194 

11 

19,908,270 

0,268.326 

820.850 


1899. 

2  552.153 
8,66?,770 
7,012.481 
169.614 
3,010,110 


Tear. 


18,89-1,181 

838.6  I 

163 

17,827.376 

6,018,693 

8t0,207 


1001. 

61,880,580 
84.186.647 
90.*' 32152 
8,214.824 
18,046,670 


245.4(0 

10  348 

4, 

188,167, 

71  484, 

B.908. 


273 
917 

681 
28V* 
808 
328 


1000 

30,498,298 

110.868  466 

04,838,762 

1,978,701 

17.822,660 


461.494,836 

9.302,682 

8,807 

197,167,91!! 

60.761.946 
H.696,681 


1899. 

29,971.497 

183,774.800 

110.776,838 

2.793.468 

16,887.425 


^93,158,610 

6,890,099 

1,686 

197.465.798 

68,924,068 

8  720.952 


There  is  one  important  item  of 
tonnage  to  which  we  have  not  yet 
the  cotton  movement  in  the  South. 


the  agricultural 
alluded,  namely 
Phis  was  heavier 
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ooilcotivoly  ihau  in  wither  of  the  two   preceding  yearB, 
the  reoeipll  at  the  Southern  outportd  reaching  7,31 1, - 
m   lyul,   against   8  4   bales  in    L900 

an. I  1,814    baled    in    1890.     The   l'Jul  crop  in  the 

(.hwedt  i  lappottd  10  have  been  auiallor  than  that 
of  19UO,  do  that  ihlpOMDll  ovurlatid  again  foil  oil', 
reaching  only  1,689,104  baled,  againdt  1,787,008  bales 
in  1  1,671  m  1899  and  :H7  bales  In  IS 

■  ■OUlfll  IbUM     lOHI'S    IN   W£i  tHHKH,   AND    HIl)» 

...b.u  81,  in  1U01.  laoo  AND  1898. 


fort* 


8«l»»»lt"  Dale* 

Ho!  i  no  l'tv»a    40. 
Raw  Orleans  .. 
Mobile 

Psnsaooia.  Ae 

Oafauuah 

Brunswick,  Ao 

Charleston 

Port  Royal.  Ac 

Wilmington 

Washington,  Ac 

Mortolk 

Newport  Newa.  Ac 


Total 


Deo*inti<r. 


luul 

BUM 

380.400 

29,911 

46.349 

202.011 

84.488 

05.116 

086 

44.623 

81 

79,>tl8 

8,070 


asouk'-. 

9,968 

396.HU0 

80.M29 

82.141 

149.000 

18.K67 

22.531 

MM 

83.912 

70 

08.924 

8.788 


UM.Sl.tj  J 

17.68-j 

201,11)1  2, 

88.021 

26,501 

137,697  1 

18.3M8 

■4,011 

374 

U,tM 

9- 

08.584 

5.128 


Full    V4UT. 
11.01       I     1900. 


218,651  1 

70. 300 1 

873,308  2. 

127.106 

223.9.16 

213,487  1 

171,  lrtu 

204.231 

8,533 

260.198 

380 

404.972 

17.996 


099,607  1 

353,547  I 

173.389 

162.916 

143  914 

183,00 

27X.139 

008 
2-0,274 

689 

488,290 

61,9*4 


1,389.738  1.112,800      8J9.H11  7.811.840  0.788,004  0,188,834 


,793.182 

02,261 

,8*3.723 

199.268 

189.107 

924  702 

1 27,0<IM 

280.4S8 

5.078 

284,821 

808 

468,380 

86.889 


The  improvement  in  earnings  oontinued  through 
all  the  months  of  the  year,  none  of  our  monthly  com- 
pilations (which  necessarily  comprised  fewer  returns 
than  the  present  yearly  tabulation)  having  failed  to 
record  an  inorease.  Daring  the  last  six  months  (all 
except  December)  the  gains  wore  heavier  than  in  the 
first  six  months.  In  this  period  the  passenger  traffic 
to  the  Pan-American  Exposition  at  Buffalo  was  an  ad- 
vantage with  some  of  the  roads,  besides  which  com- 
parison was  with  smaller  amounts  of  gain  in  1900  than 
in  the  first  six  months.  The  absence  of  such  a  disturbing 
influence  as  the  anthracite  coal  miners'  strike,  which 
marked  the  latter  part  of  1900,  was  also  a  favoring  in- 
fluence, though  this  does  not  apply  to  our  monthly  com- 
parisons, as  the  monthly  returns  of  the  anthracite  roads 
are  never  received  in  time  to  be  included  in  these  early 
compilatious.  The  winter  weather  the  early  part  of 
1901  was  mild,  the  same  as  the  early  part  of  1900. 


Period. 

Milt  aae. 

Earnings. 

Increase. 

P.C. 

1901. 

1900. 

1901. 

1900. 

January  (107  roads) 
Febr'ary  (HI  roads) 
March  (108  roads).. 
April  (108  roads).... 
May  (105  roads) 

June  (102  roads) 

July  (  94  roads) 

August  (102  roads). 
Sept'ber  (102  roads). 
October  (105  roads) 
November  (104  r'ds) 
December  (104  r'ds) 

Miles. 
101,882 
103,070 
105,343 
101,467 
104.961 
101,655 

96,881 
104,936 
106,200 
106,399 
103.C98 
108,141 

Miles. 

99,069 
100,097 
101.966 

98,347 
101,446 

98.472 

91,705 
102,621 
104,075 
104,569 
108.437 
106,207 

$ 

68,137,268 
53,037,797 
61,196,163 
52,685,008 
60,368,000 
64,141,668 
55,431.111 
67.777,247 
69.007.457 
77,583,462 
71,649,460 
67,974,610 

$ 

63,862,288 
49,336,048 
56,965,692 
48,363,740 
65,188,798 
50,694,118 
48.879,871 
60,155,837 
62,470,758 
69,361.868 
63,761,173 
64,708,447 

$ 
4,274.978 
3,701,749 
4,280,461 
4,321,868 
5,189,212 
8,447.646 
6,551,640 
7,621,410 
6,586,704 
8,232,194 
7,788.293 
3.266.083 

7-94 

7'50 

7-43 

8-94 

941 

6-80 

1340 

12-67 

10-46 

11-87 

12-22 

6-05 

It  is  almost  superfluous  to  say  that  in  the  case  of 
the  separate  roads  the  gains  are  of  exceedingly  large 
magnitude.  They  come,  too,  from  all  sections  of  the 
country  and  all  classes  of  roads.  The  Pennsylvania 
leads  with  an  increase  of  $13,070,400;  this  is  independ- 
ent of  the  results  on  the  lines  controlled  but  separately 
operated ;  with  these  included  the  improvement 
would  be  two  or  three  millions  more;  in  1900 
the  increase  on  all  the  lines  combined  reached 
$20,525,651.  The  gains  by  the  other  prom- 
inent systems  throughout  the  country  are  smaller 
only  in  degree.  The  following  is  a  list  of  the  changes 
exceeding  $100,000,  whether  increases  or  decreases. 
The  absence  of  decreases  will  be  noted.  As  a  matter 
of  fact  even  when  the  amounts  for  less  than  $100,000 
are  included,  there  are  only  17  decreases  altogether 
pmong  the  157  roads  contributing  returns. 


fUlMill-AL  I'HANOKB  IN   (iltovv    KAKNINU8  FOB    1 «     HON  III*. 


lucrtiaivi. 

r*eun»>  I  v  aula)    .  .*) 

Southei  ii  r.t.  lite  ■ 
Atoii  i  on  ,v  Hunt  . 
Northern  Paolflo  

«lt    Nui  Hum  ii    rtynloni 

MlctMiuri  Paolflo 

1 1. 1 1        

Illinois  Centra]    

Hall .-  ,v  Ohio 

Canadian  Paolflo 

tile    

Union  Paolflo 

Lehigh  VallO)   Kl. 

Ohio  Hun.*  Quim 

Ohio.  Hook  1    .V  I'uolllo 
Ohio.  \  Nor.  \v.  m.i  11 
Lake  Snored  mi.  q.Bo. 

Mo.    Kuur    A     i  B  I  ii* 
Si.  Loula  A  Han  Krun 
Ohio.  Mil.  A  Ht.  Paul 
l.tiuinvilln  A  Na«livillti 
Phil,  a  ReadtUK  RB 

Southern  Railway 

Tex a>  d   Paolflo 

Ohoo.  Oklah.  <te  Uulf 
Mich.  Cent,  it  Can.  Ho. 

Wafoaah 

Chesapeake  &  Ohio... 
Grand  Trunk  Hj  stem. 

Seaboard  Air  Line 

Oiev.Oln.Chlo.&St.  L. 
Norfolk  &  WtiHiei-u  ... 

n.  y.  out.  .v  Western.. 

Pere  Marquette  

Pittsburg  A  L.  Erie. 
Minn.  St.  P.  4  8.  St.  M. 
OhiC.  St.  P.  Minn.  A  () 
Yazoo  <fc  Minn.  Valley. 
St.  Louis  Southwest. . . 
Kan.  City  Southern .   . 

Central  of  Georgia 

Delawart-t&HudMon  Co 
Tol.  St.  L.  A  Western. 
Colorado  &  Southern. 


I3.070.loo 
10,180 

.140 
ft,79n  in 
I  V.790 
4.408.11S 
4,891,4  6 
4.372.079 
4.2/«,7&o 

1  00  - 

8,817,768 
:i,7i>7,aoi 

8,5  <  7,99  ■ 
3,430,126 

2  i»Ha.f>i»«» 

•^,889,486 

2,868,(10(1 

2,704.812 

2,670,407 

2, 579,966 

2,501,176 

2,064,847 

1,962,429 

1,672.331 

1,581,869 

1,471.520 

1,403,484 

1,327.922 

1,282,927 

1,20.1, "55 

1,065,299 

1.027.87S 

W0S.O68 

902,145 

80  7,388 

854,403 

817,670 

810,654 

801,002 

750,019 

693,495 

678,710 

658,852 


I ...  1  .  ii-.--.. 

r>      .1  a  Rio  Grande.  $640,349 

Chicago  A,  Alton. 884.117 

Ohio,  .v   BMt.  Illlnoln  613.488 

Ohio  Great  Western..  589.240 

Hint    Kuril    A  litis....  586,130 

I  in  Bl  n.U'l  A  (It.    Nor  685. M32 

BaV,  Kin.  A    W.  Iti  i  ii  503,341 

Minn.  AMI    Louia     ...  502,058 

\     \     Husiiue.  &  West.  470,386 

N.  Y.  Ohioago  .V  .mi    l  462,125 

Northern  Cmitral 421.500 

Phila.Wlliiiiug.A:  Bait.  417,600 

Bur.  Cod.  Kiti>.  a.  No..  1,547 

Pittsburg  A  western..  879,753 

Ala.  N.O.  AT.  P.Hje..  .109 

Kio  Grande  Western  .  357.459 

ki   w  a  Denv,  Oltr..  356.810 

fin.  N.  Oil.  A  To  \  as  P..  348,586 

Wheeling  &  L.  lirle....  301,889 

Nash.  Chat.  <S>  St.  L. . .  291.419 

Wisconsin  Central 286.673 

Alabama  (it.  Southern  266.653 

Chl(i.IudnllsAl.oulsv.  265,609 

elev.  Lorain  *>  Wheel.  257.995 

Hanger  A  Aroostook. .  232,675 

Toledo  As  Ohio  Central  225,050 

HOOklng   Valley 207,520 

Peoria  «v  Eastern 201,993 

w    Jeroej  A  Seash....  188,200 

IowaOeutral 187,533 

Kanawha  A  Michigan  165,153 

Texas  Central 150.312 

G(  orKla 146,623 

Chic.  Term' I  Transfer  144,345 

Biiflalo  A  Biisqiichan.  138,<H2 

St  Louis  Vau.  A  T.  H.  131,852 

Mobile  AOhlo 121,308 

Ann  Arbor 110,856 

San  Fran.  &  No.  Pao..  105.426 

Atl.  Knoxv.  4  No 101,93* 


Total  (represent- 
ing 99  roads).  ..9139,011,531 


t  These  figures  cover  lines  dlreotly  operated  east  and  west  of  Pitts- 
burg and  Erie.  The  results  for  the  Eastern  lines  show  an  Increase  of 
$7,638,700;  those  for  the  Western  lines  show  an  Increase  of 
15,481,700. 

{  These  totals  are  for  the  twelve  months  to  Nov.  30.  In  addition  to 
the  Inorease  ou  the  Lehigh  Valley  KB.  shown  above,  there  was  an 
Inorease  of  #3,581,02  1  on  the  Lehigh  Valley  Coal  Co. 

*  In  udiitlon  to  the  Inorease  here  shown  for  the  Philadelphia  A 
Reading  RR  ,  there  was  also  an  Inorease  on  the  Coal  AJ  Iron  Company 
of  $5,150,590. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOB   11    MONTHS. 


Incrcanea, 

Cent,  of  New  Jersey. . 
Indiana  111.  A  Iowa*.. 
San  Anton.A  Ar.Pass.. 
Atlantic  Coast  Line... 


1,646,199 
348.756 
281,048 
272,725 


For  ten  months  only. 


Increaies, 
Elgin  Joliet  AEast'n.      $194,650 

Total  (representing 

5  roads) $2,746,378- 

Decreases. 
Paciflo  Coast $176,837 


To  complete  our  analysis  we  annex  six-year  com- 
parisons of  the  leading  roads,  arranged  in  groups. 


EARNINGS  OF  TRUNK  LINES. 


Tear. 


Bal.  &  Ohio 
B.&O.S.W 

C.C.C.AStL 
Peo.&East 

Erie 

Q.T.ofCan. 
Gr.T.West 
D.G.H.A-M 

L.Sh.&M.S. 

M.C.A  C.So. 

N.Y.C&H+ 

Penn..  east 
of  P.  AE. 

Wabash — 


1901. 


* 

I  49591966 

18.608,546 

2,608,036 

41,090,908 

> 28874786 

29.356,000 
18.3U.000 
61,976,550 

93,214,612 
18,367,229 


1900. 


45.3ia.20P 

17.402,691 

2,404.043 

87,273.165 

27,546.866 

26,466.514 
16,780,181 
60.584,095 

85.575.912 
16.896,709 


1800. 


88.252,712 

16,612,822 
2,082,078 
36,800.409 
r  21448296 
I  8,868.766 
'  1,008.416 
23,613,946 
15,504.062 
68,162.047 

72,922.712 
15.613.968 


1898. 


1897. 


I 

j  28374989 
i  7,116,60* 
14.682.601 

1,910.01* 
32.806,010 
19.526,316 

3.650.301 

942.218 

20,758.683 

14,046.149 

47,010,808 


26,163,177 

6,456.972 

13,848,531 

1,750.025 

83,137.072 

19.818.412 

3,081,622 

1,022,666 

20,29 ',722 

13,697.239 

46,780,827 


65.603,612    64,223,013 
13.793,607  j   12.206.206 


Total       ..  866.000.634  336,197.326  298.910.20>  870,216.611!  261.9*6.976 


1896. 

24.935,972 

6,179,619 

13,011,463 

1,703.544 

31.331,920 

18,431,201 

3,151,572 

963,467 

20.193,958 

13,821,614 

44,935,966 

62.096,576 
11,968.309 


*6U.720.167 


t  Boston  &  Albany  Included  from  July  1,  1900:  the  Beech  Creek  RB.  and 
the  Waliklll  Valley  BK.  for  all  the  years,  and  the  Fall  Brook  srstem  after 
May  1. 1899. 

EARNINGS  OF  SOUTHERN  GROUP. 


Tear. 


Alabama  Gt.  So. 

Gent,  of  Georgia. 

Ohesap.*  Ohio.. 

OlnJJ.O.ATex.P 

LouUv.&Nashv.b 

Mobile  A  Ohio.. 

Nash.Chat.A  8UL. 

Norfolk  &  West.. 

Southern  By.. 
Memphis  Dlv 
8t.  Louis  Dlv 

Tazoo  A  Mlss.VaL 


1901. 


2,364.?02 
7.32S.V94 
16,894,*  2 1 
6,386,108 
80.(51,739 
+6,135,882 
1 7,68 1.886 
1 16.146,608 

C36619487 

6,817,832 


1900. 


I 

2,089,149 
6.673.275 
14,49' '.7*0 
4,996,620 
27,471,773 
+6,014,57* 
t7,89J,46M 
15,881,309 

C33465240 

5,600,162, 


1899. 

* 

1,998.866 
5.781.048 
12.619.436 
4,826.764 
26.001, lOr 
+0,588,708 
*8.474.262 
12,823,1 87 

c 2917 58 12 

^  1.818.018 

M89.ru 


Total i83i)«OM_>9,i-.-3Jd2208  118,088,071 


1898. 

t~ 

1,756,49S 
6.617,754 
11.999.490 

23.808,638 

+4.391,481 

6.M4.M1 

11,404,475 

•asosQWi 

1,560,801 
4,881,801 


1897. 


1,661,956 
6,423,647 


1896. 


1,640,071 
5,32?,8fl8 


11,397,418 ,10,S7.\195 
3,669,112!  3.371,660 

80,800401  J0.863,689 
1,018,704  8,710,100 
6,460,0*7 

10,8»2,So6 


20.649.V94 

L404.0T4 
0,048.401 


10040».\N»  89.410,008  80,08f  .  < 


5,004.914, 
11,081.108 
1-  ■ 

804 
1.101.180 
1,040,078 


♦  Includes  Montgomery  Division  lor  the  whole  of  1901,  1900  mid  1MW,  l»ut  foi 
the  last  half  only  of  18  18 
t  luoludes  I'adueah  A  Memphis  Division  In  these  years   and    for    tto<  -   I 

months  of  1S99. 

6  Freight  on  material  oarrlsd  tor  oomi  use  is  no  u>iu.  1  to 

earnlnss,  the  Item  havlug  been  eliminated  frtnu  both  earnings  ;l.ui  oii'dhkd*. 
The  tin u res  for  19(>1  and  I  woo  are  given  on  this  bat 

c  Figures   for    1901,  19(H),  IS99  and    1898   Include   South   Carolina   .*.    Li 
Mobile   A    Birmingham   and    KU    mile,     i|     (iiiinw  A   Yadkin    and    Atlan 
Danville. 
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WARNINGS  OV  SOUTH WMHTHRN  OHOUP. 


ftar. 

1901. 

1000. 

1809. 

1H98. 

1897. 

1808, 

t 

1 

t 

% 

1 

* 

Atoh.T.\S  1'. 

8,404,460 

49,977,814 

18,880,849 

81l,H75,H70:ill,BOH,760 

:ll.M2,H71 

Choo.Ukl.ftU. 

5,130,169 

8,703.888 

.  2,010.611 

1.7I7.H28 

1,2110.103 

1,188,888 

Deu.ft  UloUr. 

11,659,884 

11,019.685 

9.714,72:1 

8,740,a38 

7,081,188 

7,238  :i75 

Int.AUt.  No.. 

6.044,408 

4.488,676 

1,177,7112 

8,990,201 

8,884,488 

18, 184 

Mo.  K.  ft  Tex 

16.308,910 

13,496,304 

18.204,807 

11,860,269 

11.973,700 

1I.710.VIO 

Mo.P.AIr.Mt. 

:i(!.8&6,28« 

32,367,166 

29  842.874 

28.022,792 

15.988,822 

22.792.1IH0 

R.  Ur.  West  . 

4,9)14,450 

4,000,991 

8,887,694 

3,888,802 

8,974,226 

8,402,816 

8t.  Eh  .V  B.  Kr. 

) 

(  7,074,710 

0,983.097 

0,489,147 

8,089,691 

K.i'.K.S.AM. 

C 10230844 

13.685,038 

)  6,1188,751 

4,881,810 

4,014.825 

4,481,789 

I'.W.AH.llr. 

5 

(     487,580 

551,733 

422,829 

880,184 

8t.L.  Southw. 

7.809.001 

(S.565.350 

6,846.654 

6,616,178 

4.913,180 

8,888,959 

Soiith'u  Pao.. 

81,700.279 

71,579,087 

64.867.229 

58,025,778  54,056,700 

58,408,970 

Tazttsft  Pao. 

ll.718.S60 
855,728.29a 

9,751,121 
821,080,814 

8,300,185 

8,006.608 

181613  6;:; 

7,688,649 
188880898 

0,HVJ5,145 

Total 

197,081,116 

161.987,711 

Union  Pao... 

) 

c  

Ure.RIl.ft  N. 

> 4'022957 

41.855,363 

87.087,92S 

\     

Oreg.  Sh.  L.. 

> 

i     

80]  351.249 

862.935,1)0  - 

2:11,119,01- 



■ARNING8  OP  NORTHWB8THBN  AND  NORTH  PACIFIC  ORODP. 


tear. 


Bnrl.Ced.R.A  No. 
Caaadian  Pacific. 
Chlc.Burl.ftQuin. 
Ohio.  Ut.  West.... 
Chlo.MU.ftSt.P.. 
Chic.  A  North  W 
Chi.  St.  P.M.  A  U.. 
Duluth  8.8.4  Atl. 
Qreat  Northern.. 

Iowa  Central 

Mlnn.A  St.  Louis. 
M.  8t.  P.  A  S.  S.  M. 
6  srorth.  Pacific.  > 
Bt.PanlftDn). ) 
8t.Jos.A  Ur.  Isl.. 
Wisconsin  Cent'l. 


1901. 

S 

5,28«,828 

84,467.709 

52,067,158 

7.421,959 

44.362,001 

45,522,029 

11.196,401 

2,648.966 

t33.855.263 

2,410,909 

8.473,227 

5,600,430 

88.052.707 

1,436,958 
5.631,053 


1900. 

t 

4,848,281 

30,407,840 

48,489,160 

6.888,019 

41,691,594 

48,638,433 

10.841,998 

2,657,078 

t28909478 

8,833,376 

2,971,169 

4,708.048 

3226756l( 

1.353,031 

5,344,480 


1899. 

~  $ '"" 

4,926,933 

89.230,037 

45,689,908 

6,389.346 

40,666,685 

41,437,109 

10,488.814 

2,407,486 

t27252669 

2.204,635 

2,806,521 

4,869,032 

28,901.068 

1,915.477 

1.369,530 

6,586,808 


Total   293.884,898  265619430  ?65780*46  231346816  206049304  190001S98 


1808. 

~  i 

4,545,649 

80.138,076 

48.163,944 

5,566,511 

36,089.734 

37.151,016 

9,690.998 

1,821.806 

♦24588498 

2,017,937 

2,243,838 

4,863,140 

26,358.869 

1,690,128 

1,226,689 

4,938,594 


1897. 


t 

4,892,162 

24,049,684 

30,890,255 

5,078,390 

82,178.766 

83,474,068 

8.652,793 

1.691.115 

20,747,424 

1,738,587 

2,158,985 

3,899,641 

81,020,532 

1,618,817 

1,168,764 

4,512,831 


1896. 

I~ 

450,083 
681.698 
,176,454 
686.489 
862.390 
,115,897 
166,192 
904,643 
632.098 
726,374 
994,481 
688.047 
917,545 
587.461 
724,169 
259,177 


» Includes  proprietary  lines  in  1901.  1900,  1899  and  1898. 

*  Includes  the  earnings  of  Spokane  Falls  ec  Nortneru  for  the  entire  twelve 
months  of  1901.  lbOO  and  1899.  and  from  July  1  in  1893. 

EARNINGS  OF  ANTHRACITE  COAL  GROUP. 


Tear. 

1901. 

1900. 

1899. 

189?. 

1897, 

1896. 

Cent.  N.  J.* 
L.Val.  RR.+ 
N.Y.O.A  W. 
N.Y.S.AW. 
Ph.A  Readt 

8 

17.499.261 

t26.683.53t 

6,864,026 

2.796.494 

29.638.985 

8 

15,853,062 

1 83,049,282 

4,836,151 

2,826,108 

27,137  809 

$ 

15.591,199 

t22,659,161 

4.878.932 

2.607,351 

24,749.877 

70,486,520 

$ 

18,187,271 

tl9,742,63S 

8,877,699 

2,828,391 

22,096,159 

8 

13.212,772 

tlP.659.187 

3,950,279 

2.267,613 

21,284,865 

$ 

13,117,360 

tlB.641.897 

8,858.813 

2,271,567 

21,034,388 

Total 

82,482.300 

73,202,412 

61,2.11,058 

65.274,696 

59,923,995 

•  December,  1901,  not  yet  reported:  taken  same  as  in  1900. 
tThese  are  the  earnings  of  ttie  railroad  company  only;  results  of  coal  mining 
operations  are  not  included. 

t  These  totals  for  all  the  years  are  for  the  twelve  months  to  Nov.  30. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WE8TERN  ROADS 


Year. 


Ann  Arbor 

Buff.Roch.A  Pitts 
Chicago  A  East  111. 
Chlc.Ind.A  Loulsv. 
Clev.Lor.AWheel. 
Bvansv.ATerre  U. 
Hocking  Valley... 
Illinois  Central  t. 
Lake  Erie  A  West. 
Pere  Marquette... 
Plttsb'g  A  West'n. 
St.  L.  Van.  A  T.  H. 
Tol.  ft  Ohio  Cent.. 
Tol.  Peo.  ft  West. . 
Tol.  St.  L.  ft  West. 
Wheel.*  L.  Erie.. 
Clev.  Can.  ft  So  . 

Total 


1901. 


8 

1,882,54* 
6,255,734 
5,946.536 
4,:-.98,371 
2.366,698 
1,439,726 
4,917,664 
89.059,782 
4,370,335 
9.201,17; 
4,364,169 
2,068,834 
2,763,89d 
1,156,164 
2,711,635 

\  319E484 


1900. 


8 

1,721.692 
6,669,601 
5,3-13.048 
4,182,762 
2,108,703 
l,417,t-21 
4,710,144 
34,687,703 
4,284,780; 
8,290,112 
3,974.416 
1,936  982 
2,528,246 
1,119,526 
2.032,925, 


1899. 


8 

1,656.968 
4,074,560 
4.898.C78 
3,868.981 
1,838,933 
1,406,067 
8.5S1.677 
30.096.898 
3,787,801 
7,380,739 
3,452.951 
1,854,179 
2,044,026 
1,023,379 
1,971,400 


2.891,076    2,487,285 


1898. 


1,468.541 
3,811.729 
4,363,110 
3,323,607 
1,613,161 
1,261,461 
2,701,086 

87,680,274 
3,467,879 

+6,585,841 
3,264,647 
1,727,621 
1,871,635 
979,988 
8,119,153 
;  1478,187 
!    713.121 


96.017.729  "8  836  638  75.806. 368  88.279.806  82.478.006  6«,1 54. e07 


1897. 


1896. 


9  8 

1,314,191    1,170,751 


8,452,09t- 
4,142,209 
3,200.654 
1,888,093 
1,131,433 
2,638.600 

24,788.995 
3,439,397 

+5,751,637 
3,012.437 
1,640,827 
1,782,621 
941,172 
2,244.812 
1,193,676 
667.816 


3,387.786 
3.884.735 
8,027.434 
1,289,077 
1,065,270 
2.480.919 

21,788.291 
3,344,273 

+6,424,705 
8,866,138 
1,677,206 
1,797,600 
947.205 
2,162,^96 
1,301.248 
704,079 


GROSS  EARNINGS  FROM  JANUARY  1  TO  DECEMBER  31. 

Name  of  Road. 

1901. 

1900. 

Increaie. 

Decrease 

9 

S 

$ 

$ 

Alabama  fit.  Southern. 

2,354,802 

2,088,149 

266.653 

Ala.  N.  O.  ATox.Pac- 

N.  o.  ft  ffortheaatfn... 

1,945,725 

1,932.968 

12,757 

Alabama  A  Vhsksb'g. 

985,088 

832,190 

152.898 

Vlck-tburgSur.  ft  Pao. 

958,524 

7<;.r,,810 

192,714 

1,832,548 

1.721,692 

110.856 

Atch.  Top.  ft  Santa  Fe  . 

58.404,400 

49,977.314 

8,427,146 

Atl.  Knoxv.  &  Borth'n. 

545,523 

443,589 

101,934 

Atl  Valdocta  ft  West.. 

257,101 

216.761 

40,340 

Baltimore,  A  Ohio / 

Bait.  A  Ohio  So'w'n  S 

49,594,965 

45.318,209 

4,276,756 

Bangor  &  Aroostook... 

1,557,290 

1,324,715 

232,575 

........ 

52.005 

43.950 

8,055 

Boaton  R^v.  B  A  Lrnn. 

437,732 

370,418 

67,414 

Bart                   i'ltuuiurg 

0,255,734 

5,06  »  604 

586.13  ■> 

io  A  Susquehanna 

793,99  I 

660,612 

13:4,382 

•••• .... 

Burl.  OttL  Rap.  ft  No... 
Oanadiao  Pacific 

5,238.3  2  8 

4,848,281 

390, -.47 

34,467,709 

30,457,840 

4,009,869 

....... 

f>,nt,rai  of  Georgia  

7,321.294 

6,573.275 

760.019 

Otntral   ''iw  JCn/iand 

600,0-10 

681,470 

21,384 

Chattanooga  Southern 

87,942 

101,071 

18,129 

Name  of  Itoial. 


Chesapeake  ft  Ohio 

flhloaao  .v  Alton 

Ohio.  Burl,  .v  Qulnoy.... 
mio,  <t  Baat'D  Illinois. 
Ohio. Great  Western... 

IhlO.  I  int.  A  Louis  v 

CmiO.  Mllw.  ft  HI,.  Paul 

Ohio,  ft;  North  West 

<;hlo.  Peoria  A  Ht.  L... 
Ohio.  Rook  IhI'iIAi  Pao.. 
Ohio. 8t.P.  Minn.  AOm.. 
■  ihlo.  rennl  Transfer 
Ohoo.  Oklah.  ft  ouif.t 
niii.NewOrl.ATex.Pao. 
Olev.Oln.Uhlo.ASt.L.. 

Peortu  a  Baatern 

Oleve.  Lorain  ft  Wheel. 
Colorado  ft  Bonthorn. .. 
(Jol.  Hand.  A  Boohing. 
Delaware  ft  Huds'n  Oo. 

i>en v.  A  Rio  Grande 

Detroit  ft  Mackinac 

Dill.  Ho.  Shore  A  Atl..  . 
East  St.  L.  A  Carondel.. 

Erie 

Evansv.  A  Indianapolis. 
Evansv.  A  Terre  Haute. 
Ft.  W.  &  Denv.  City.... 

Weorgla  .  

(la.  Southern  A  Florida. 
GilaVal.  Globo  A  No. .. 
ilrand  Trunk —  f 

Qr.  Trunk  Western..  > 

Det.  Or.  H.  A  Mllw..) 
Sreat  No.  St.  P.  M.  A  M. 

Eastern  of  Minnesota. 

Montana  Central 

Hocking  Valley 

Illinois  Central. 

int.  A  Great  Northern. . 

Iowa  Central 

Iron  Railway 

Kanawha  A  Michigan.  . 
Kansas  City  South'n.... 
Lake  Erie  A  Western... 
Lake  Shore  A  Mioh.  So. 
Lehigh  A  Hudson  River 
Lehigh  Valley  RR.o .... 
Lexington  A  Eastern.. 

Long  Island. .  ..... 

Louisv.  Hend.  A  St.  L.. 
Louisville  A  Nashville.. 
Macon  A  Birmingham.. 

Manistique 

Mich.  Cent.  A  Can.  So  .. 
Minneapolis  A  St.  Louie 
Minn.  8t.P.A8.  8te.  M.. 
Mo.  Kan.  A  Texas  sys.. 
Mo.  Pacific  A  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  City. 

Mobile  A  Ohio 

Nashv.  Chat.  A  St.  Lt... 

New  York  Central 

N.  T.  Chic.  A  8t  .Louis 
N.  Y.  Ont.  A  Western.. 
N.  Y.  Susq.  A  Western. 

*orfoljk  A  Western 

Northern  Central 

Northern  Paoitic 

Penusylv.  East  P.  A  E 

West  P.  A  E 

Pere  Marquette 

Phila.  Wilm.  A  Bait  .. 
Pittsburg  A  Lake  Erie 
Pittsburg  A  Western.. 

Pittsb.  Cleve 

Pittsb.  Paines 
Reading— 

Phila.  &  Reading  RR.o 
Rio  Grande  Southern. .. 

Rio  Grande  Western 

•St.  Jos.  A  Grand  Island. 
St.  Louis  Kennett  A  So. 
St.  Louis  A  San  Fran  . . 
St. Louis  Southwestern. 
St.  Louis  Vand.  A  T.  H. 
8an  FTan.  A  No.  Pacific 
Santa  Fe  Pres.  A  Phx.. 
Sav.  Fla.  A  Western.... 

Seaboard  Air  Line 

Ho.  Car.  A  Ga.  Exten... 
So.  Haven.  A  East'n  ... 
So.  Missouri  A  Ark  an.. 

Southern  Pacific 

Southern  Railway... 

St.  Louis  Division. 
T  Haute  A  lndianap. . 
Terre  Haute  <fe  Peoria.. 

Texas  Central 

Texas  A  Paolno 

Texas  Sab.  V.  A  N.  W. 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'D. 
Tol.  St.  Louis  Western.. 
Toronto  Ham.  A  Bull... 
Union  Pacifio  System... 

*aiiash 

W.  Jersey  A  Seashore.. 
Wheeling  A  Lake  Erie ) 

Cleve.  Canton  A  So..  J 

Wisconsin  Central 

sv  ri  irhts  ville  A  Tennille. 
Yazoo  A  Miss.  Valley.. 

Total  (138  roads)... 

Net  lnorease 

Miles  of  road  Dec.  81... 


1901. 


'estern.. ) 
i.  A  Tol.  } 
38.  AF..3 


I 

15,894,224 
0.201.48H 

52.067,1 5H 
5.936,536 
7,421,259 
4,398,871 

44,362.001 

45,522,029 
1,366,777 

28,741, 8.29 

1  1,196,401 
1,505,618 
5.438,109 
5,385,106 

18.608,546 
2,606.036 
2,366.698 
5,145,537 
1,144.218 

12,178,083 

11.859.934 

863,037 

2,543.986 

181,779 

41.090.90i 
307.2S49 
1,439,725 
2,163,400 
1,012,384 
1,324.008 
359,925 

28,874,788 

27.362,019 
4,561,316 
1,931,328 
4,917,664 

39,059,782 
5,024,408 
2,410,909 
73.010 
1.019,579 
6,109,457 
4,370,335 

29,356,000 
406,751 

26,683,534 

378,854 

5,255,186 

681,974 

30.051,739 

117,428 

93.462 

18,312,000 
3,473,227 
5.600,430 

16,363,910 

35,256,958 

1,312,437 

152,179 

6,135,882 

7,681,885 

64,975.550 
7,485,484 
5,864.026 
2,796,494 

16,446,608 
8,267,048 

38,052.70^ 

93.214,612 

53,101,186 
9,201,175 

11,791,749 
8,047,167 

4,354,168 


29,638,935 

556,011 

4,964,450 

1,436,952 

153,925 

16,239.844 

7.366,004 

2.063,834 

1,099.024 

*936,362 

6,715,664 

11,345,669 

274,249 

66.772 

226,735 

81,700,279 

35,519,487 

1,595.319 

562.017 

682.350 

11,713,550 

149,000 

2,753.896 

1,155,164 

2,711,635 

467.737 

45,622,957 

18.367,229 

3,678,658 

3,195,464 

5.631.053 

145,099 

6,317,832 


1900. 


1458607140 


188,452 


14,490,710 
8.567,371 

43,489.160 
5.3VS8.04H 
6,832,019 
4,132.762 

41,091,594 

42,538,433 
1,417,536 

25, 302, 204 

10,341,998 
1,361,273 
3,703,838 
4,986,5  20 

17,102.691 
2,401,013 
2,108,703 
4,486,685 
1,094,910 

11,485.188 

11,019.585 

872,961 

2,557,973 

157,184 

37,273,155 
336.304 
1,417,821 
1,807,090 
1,765,761 
1,207,544 
384,439 

27,546,866 

22.974,618 
3,934,744 
2,000,111 
4,710,144 

34,687,703 
4.438,576 
2,223,376 
62.786 
854.426 
4,308,455 
4.284,780 

26,466,514 
462,137 

23,049,232 

346,605 

4.615,101 

645,781 

27,471,7-3 

96.221 

102,727 

16,730.131 
2,971.  Its9 
4.703,042 

13,495,304 

30,835,196 

1,335.311 

129,798 

6.014.574 

7,390.466 

60,584,095 
7,023,359 
4,836,151 
2,326,108 

15.381.309 
7,845,548 

32,257,561 

85,575,912 

47,672,486 
8,296,112 

11,374,149 
7,145,022 

3,974,415 


27,137,809 

543,203 

4,606,991 

1,353,031 

118.705 

13,535,032 

6,555,350 

1,936,982 

993.598 

*924=,607 

6,212,32^ 

10,059.412 

270,515 

68.490 

185,542 

71,579,937 

33,465.210 

1,611,745 

511.926 

532.0  <8 

9,751,121 

124,340 

2,528.246 

1,119.526 

2,032.925 

372,400 

41,855,353 

16  895.709 

3,490,458 

2,891,075 

5,344,480 

169,420 

5,500,162 


Increuit.  Dtertaie. 


9 
1,403,484 

0  14.117 

8,677,998 

813.188 

589,210 

26:. 

2.670,407 

2,983,596 


8,439,125 

351,403 
141,315 

1,672,331 
318,586 

1,205.855 
201,9:i3 
257,990 
058,852 
49,338 
893.495 
640,349 


50,759 


4,595 
3,817,753 


21,904 
356,310 
148,623 

16,464 


1,327,922 

4,388,001 
626,572 


207.520 

4,372,079 

585,832 

187.533 

10,224 

165.153 

801,002 

85,555 

2,889,486 


3,634,252 

32.249 

640,035 

36,193 

2,579,966 
21,207 

1,581,869 

502.058 

897,388 

2,868,606 

4,421.762 

22,381 

121,308 

291,419 

4,391,455 

462,125 

1,027,375 

470.386 

1,065.299 

421,500 

5.795.146 

7,638,700 

5,43 1 ,700 

905.063 

417.600 

902,145 

379,753 


2,501,176 

7,808 

357,459 

83,921 

35,220 

2,704,812 

810,654 

131,852 

105,426 

11,755 

603,341 

1,286,257 

3,734 


41,193 
10,120,342 

2,054,247 


1318510986 


106.1  -15 


50,091 

150,312 

1,962,429 

24.660 

225,650 

35.638 

678,710 

95.337 

3,767,604 

1,471.520 

188,200 

804,389 

286.573 

817,67*6 

140452649 

140096154 

2.307 


9,924 
9,007 


29,005 


24,514 


68,783 


55,386 


9,265 


22,874 


1.718 


16,426 


24,321 


356,495 


t  Earnings  from  December  1  are  for  railroad  only. 

t  Includes  Paduoah  A  Memphis  Division  in  both  years. 

*  These  tlgures  are  down  to  the  second  week  of  December  only. 

aThese  figures  are  for  the  Ureal  year  endlug  November  30,  and  are 
for  the  railroad  company  only.  The  Lehigh  Valley  Coal  Co.  shows  an 
lnorease  In  gross  earnings  of  $1,531,021  Cor  that  period. 

b  On  the  Coal  A  Iron  Oo.  the  gross  receipts  wore  $30,300,098  In  1901, 
against  $25,150,104  in  1900,  a  gain  of  #5,150,590.  We  do  not  Include 
these  receipts  In  our  aggregates. 
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lliCi  I 

■  e  cure 

• 

til 

1 

* 
in 

1 

. 

-<l#r 

r«l«. 

I 

1 

1 

9.7S.J 

A  una 

1 

.1  14 

10 

..  165 

J  7  2, 7 'J  ft 

,218 

87, DO,! 

... 

■ 

■1,174 

34.7H0 

3.600 

3h 

37.713 

315 

l->,  573, 724 

13,9- 

1,1.10,1  On 

Out.  Nrw  !i   &  Lain 

IB 

",40f 

-  n       i.    1  otialioU 

2f>s».54o 

59,346 

1.01  . 

941. 4«« 

72.VO- 

........ 

bum  J»lif(  .v  hii.-trru. 

•  >4.I3.< 

1,807,4x3 

194.650 

lu.l'a  [HI    oU  a  lowal 

l,3o 

1.0O4.179 

34H.756 

Mai,                                .-(I'll 

313,33'J 

80, 

1  1  ,!)  1  1 

la    i  t'liiralt    

31.0O4 

29,458 

1,546 

PafiC 

4.7o4.5!>7 

4.8M1.394 

176,837 

RllMl    b  lr.1.  .v  1'otomao 

1,081,554 

'.•J3.692 

87.862 

Rio   (.r  iii.le  Jiinolii'ii    ' 

478,695 

46ft, 332 

13.363 

8t.  Louis  A  No    Arl,. 

170,428 

84.784 

85.644 

Sail  Am   A  Aran.  Pa*«. 

2,  3  HI,  294 

2,097,246 

•1 8 1,048 

Total  (19  roads)  .. 

37,308,266 

84,386,619 

|   8.104,148 

182,601 

Net  lnoreaae  (849 p.  c) 

2.921,647 

Mllm  Of  road  Deo.  31.. 

4,427 

4.404 

81 

•  Thea«  figures  *r«  for  ten  m«nths  to  Ootober  81. 
MEXICAN   ROADS. 


Jan.  1  to  N«v.  80. 

1901. 

1900. 

Increase 

Decrease. 

Mexican  International. 
Mont.  A  Mex.  Gaif 

5,418,786 
1,27  8,109 

9 
4,:  01,145 
l,2b9,594 

9 
509.641 
8,515 

9 

Last 

previous  sale 

Jan. 

1802— 

549*8 

Jan. 

1902— 

280 

Dec. 

1901— 

440 

Jan. 

1902- 

225ie 

Jan. 

1902— 

32978 

Jan. 

1902- 

190m 

Jan. 

1902— 

157 

Jan. 

1902— 

270 

Jan. 

1902- 

19071* 

June  1901— 

549*3 

Dec. 

1S01— 

3h2ifl 

Jan. 

1902— 

671 

Jan. 

1902- 

II8OI2 

Jan. 

1902- 

13C0 

Jan. 

1902— 

260 

July 

1901- 

416»4 

ITEMS  ABOUT  BANKS.  BANKER8  AND  TRJ8T  CO'8. 

—The  auction  sales  of  bank  stocks  this  week  aggregate 

788  shares.    The  transactions  in  trust  company  stocks  reach 

a  total  of  438  shares.    No  eales  of  either  class  has  been  made 

at  the  Stock   Exchange.    United  States  Mortgage  &  Trust 

Co.  stock,  of  which  there  had  been  no  public  eales  since  July 

1901,  when  the  price  was  446^,  sold  at  500.    In  the  "curb" 

market  about  200  shares  of    National  Bank  of  Commerce 

stock  were  sold  at  prices  ranging  from  360  to  370,  an  advance 

of  10@20  points. 

Shares.        Banks— .Yeic  York.  Price. 

I  125  America.  BanS  of 540V545 

60  American  Exchange  Nat.  Bk . .  27ftie 

156  Broadway  Bank,  National 385 

218  Cluzeue*  Bank.  National 225'a-22714 

100  Manhattan  Co.,  Bank  of  the. . .  327 ^ 

1 00  Mechanics'  &  Trad  era*  Bank...  180 

29  Merohants'  Exch.  Nat.  Bank..  159% 

Tbtjst  Companieb—  Ne*e  lork. 

80  America.  Trust  Co.  of 268-270 

5  Central  Trust  Co 1917»s 

18  Central  Realty  Bond  &  Tr.  Co.    550 

60  City  Trust  Co 410 

10  Fifth  Avenue  Trust  Co 681 

20  Morton  Trust  Co 1121-1130 

ION.  Y.  Life  Ins.  &  Trust  Co 1299 

225  North  American  Trust  Co 260  2601* 

10  U.  8.  Mortgage  &  Trust  Co 500 

— The  Mercantile  National  and  the  German  American 
banks  have  been  added  to  the  number  of  depositories  of  the 
funds  of  New  York  City.  The  National  City  Bank  has  been 
ie-designated  by  the  Chamberlain  as  the  clearing  bank  for 
New  York.  The  Brooklyn  Trust  Company  will  clear  for 
Brooklyn.  The  Queens  County  Bank,  the  Twenty-third 
Ward  Bank  and  the  First  National  Bank  of  Staten  Island 
have  been  made  the  receiving  depositories  for  the  boroughs 
of  Queens,  the  Bronx  and  Richmond. 

— Ladenburg,  Thalmann  &  Co.  state  that  the  subscriptions 
to  the  recently  issued  German  loans  of  300,000,000  marks 
amounted  to  15,OCO,CO0,000  marks.  The  allotments  averaged 
about  16  per  cent  of  this  sum.  The  subscriptions  by  the 
above  named  house  alone  were  upwards  of  55,000,000  marks, 
and  bankers  in  Berlin  expressed  surprise  that  American  sub- 
scriptions were  so  great.  The  amount  of  the  loans  taken  for 
actual  investment  in  this  country  was  from  $1,500,000  to 
|2,000,000,  very  many  of  the  subscribers  having  sold  their 
subscriptions  at  a  premium. 

—James  J.  Hill  and  Marcellus  Hartley  Dodge  were  on 
Wednesday  elected  directors  of  the  Equitable  Life  Assurance 
Society,  and  Mr.  Dodge  was  also  elected  a  director  of  the 
American  Loan  &  Deposit  Co. 


—A.  M.  Townsend,  who  has  been  for  several  years  the 
agent  iu  thiH  rity  of  the  Hong  Kong  &  Shanghai  Banking 
Corporation,  has  been  Appointed  joint  umuager  in  London 
foi  the  l'nuk.  lto  will  bi  raooeeded  here  by  J.  p.  Wade- 
Qardner,  late  manager  of  the  Shanghai  branch  of  the  bank. 

— Immediately  after  takiug  tliw  oath  of  (  uice  on  Febl  nary  1 

um   B  .   of  tha  Treaanry,  Governor  Shaw  diraotod  that 

.    of  unmatured  bonda  fot  tim  Sinking  Fund, 
wiiich  purohaeet  wi  try  (Jag.',  be  con- 

tinued. 

—Charles  A.  Conant,  who  for  the  pejt  twelve  years  has 
Washington  correspondent  uf  the  New  York  "  Journal 
of  Commerce  and  Commercial  Bulletin,"  has  accepted  the 
position  of  Treasurer  of  the  Morton  Trust  Company  of  New 
fork.  Mr.  Oonant  whm  offered  the  above-noted  position  soon 
after  his  return  from  Manila,  where  ne  went  on  a  special 
commission  from  the  Secretary  of  War  to  investigate  coinage 
and  banking  problems  In  the  Philippines,  with  a  view  to 
recommending  legislation  by  Congress.  As  soon  as  he  shall 
have  completed  this  work  for  the  War  Department  Mr. 
Conant  will  assume  the  duties  of  his  new  position.  Mr. 
Conant  is  the  anthor  of  a  "  History  of  Modern  Banks  of 
Issue"  and  also  of  '*  The  United  States  in  the  Orient."  He 
has  made  a  study  of  foreign  banking,  and  it  is  expected  that 
to  this  branch  of  the  trust  company's  business  will  hit  work 
be  chiefly  directed. 

—Comptroller  Grout  of  New  York  City  has  suggested  that 
taxes  be  made  payable  on  the  first  Monday  of  February  in- 
stead of  the  first  Monday  of  October  each  year,  in  order  to 
save  the  interest,  amounting  to  about  $1,500,000  annually  on 
revenue  bonds  issued  in  anticipation  of  the  payment  of  taxes. 
Mr.  Grout  proposes  that  taxes  paid  between  February  1  and 
August  1  in  1903, 1004  and  1905,  and  between  February  1  and 
June  1  in  1906,  1907  and  1908  shall  be  subject  to  a  discount  of 
3  per  cent.  In  19C9  the  period  of  discount  shall,  it  is  pro- 
posed, be  limited  to  the  month  of  February. 

—The  Union  Trust  Company  of  Elizabeth,  N.  J.  began  its 
career  on  Monday  last.  Temporarily  business  will  be  con- 
ducted in  the  First  National  Bank  of  Elizabeth,  the  merger 
with  which  is  practically  settled,  although  the  stockholders 
of  the  latter  will  not  meet  until  February  20  to  vote  on  the 
question  of  absorption  of  their  institution  by  the  trust  com- 
pany. The  officials  chosen  for  the  Union  Trust  Com- 
pany are:  President,  Mr.  Thomas  N.  Carter;  Vice  Piesident, 
Frank  Bergen,  and  Secretary  and  Treasurer,  Charles  H.  K. 
Halsey.  The  company  also  has  a  very  strong  board  of  di- 
rectors, the  list  including  among  others  the  names  of  Senator 
John  F.  Dryden,  ex- Governor  Foster  M.  Voorhees,  James  H. 
Hyde  of  the  Equitable  Life  Assurance  Society,  Louis  Fitz- 
gerald, President  of  the  Mercantile  Trust  Company  of  New 
York,  Valentine  P.  Snyder,  President  of  the  Western  Na- 
tional, and  Uzal  H.  McCarter,  President  of  the  Fidelity 
Trust  Company  of  Newark. 

—The  attention  of  the  Clearing  House  Committee  having 
been  called  to  the  fact  that  some  of  the  banks  have  been 
evading  the  check  collection  rules  by  paying  through  the  ex- 
changes items  drawn  on  banks  not   affiliated  with  the  New 

York  Clearing  House  and  stamped  "payable  if  desired  at 

bank,  New  York,  "  the  committee  has  decided  that  banks 
paying  such  checks  through  the  exchanges  are  acting  con- 
trary to  the  provisions  of  the  constitution  governing  rela- 
tions between  members  of  the  association  and  others.  Ac- 
cordingly the  committee  has  given  official  notice  of  the 
infringement. 

It  appears  that  some  banks  in  the  interior  have  been  per- 
mitting large  depositors  to  draw  their  checks,  stamped  as 
above  noted,  and  when  so  stamped  the  check  on  the  country 
bank  became  New  York  exchange  payable  at  par,  thus  avoid- 
ing collection  charges.  It  is  said  that  the  city  banks  have 
lost  many  thousands  of  dollars  through  the  practice,  and 
that  the  system  has  spread  among  New  England  banks  ana 
to  Western  and  Southern  institutions.  Violation  of  the  rules 
of  the  Clearing  house,  such  us  thie,  are,  upon  convlottOB, 
punishable  by  a  fine  cf  $5,000  for  the  first  offense  and.  iu  i 
of  a  second  violation,  by  exclusion  from  the   privilege 

the  association  and,  if  a  member,  by  expulsion. 

—  Cornelius  Vanderbilt  was  on  Tuesday  elected  a  dire. 

of  the  National  Park  B.ink. 
—The  Bank  of  the  State  of  New  York  bai  bated  I 
I  to  the  effect  that  on  and  after  Monday,  February  10,  oh< 
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and  drafts  drawn  upon  that  bank  will  be  redeemed  by  the 
National  Bank  of  North  America.  The  Hank  of  the  Statt» 
will  on  Saturday  (to-day)  cease  to  make  exchanges  at  the 
Clearing  House. 

—Messrs.  Kidder,  Peabody  &  Co.  and  F.  S.  Motley  &  QOi 
have  secured,  it  is  eaid,  control  of  the  Massachusetts  Loan 
&  Trust  Company  of  Boston.  It  is  intimated  that  the  com- 
pany will  go  into  liquidation,  its  business  being  taken  over 
by  the  Tremont  Trust  Company,  a  proposed  new  institution 
with  $1,000,000  capital  and  $2,000,000  surplus. 

—It  is  reported  that  the  $1,000,000  stock  of  the  new  Van 
Norden  Trust  Co.,  which  is  to  locate  at  60th  Street  andJ5th 
Avenue,  has  been  many  times  over-subscribed. 

— The  Chicago  Clearing  House  Association  has  put  into 
operation  the  stringent  new  rules  which  were  adopted  to- 
wards the  close  of  1901.  The  body  is  now  governed  very 
much  as  is  the  New  York  Clearing  House,  a  system  greatly 
at  variance  with  that  which  has  prevailed  in  Chicago  and  a 
great  improvement  over  the  old  methods,  it  is  hoped.  Many 
of  the  non-member  banks  and  institutions  which  were  in  the 
habit  of  clearing  through  regular  members  have  given  up 
such  connections.  These  so-called  non-  members,  in  order  to 
retain  clearing  connections,  would  be  subject  to  the  same 
careful  scrutiny  as  is  required  of  regular  members,  besides 
being  charged  an  annual  fee,  varying  according  to  the 
amount  of  capital  claimed.  Thus  far  twenty-seven  of  the 
former  non- members  have  stayed  out  because  of  the  new 
rules  and  assessments. 

— Much  opposition  is  expressed  by  savings!  bank  officials 
through  the  State  of  Massachusetts  against  the  recommenda- 
tion of  Governor  Crane  that  officials  of  savings  banks  shall 
not  serve  as  officers  of  national  banks,  and  that  the  two 
classes  of  institutions  shall  provide  separate  quarters.  In  many 
small  places  national  and  savings  banks  occupy  the  same  offices 
and  the  Cashier  of  the  national  institution  often  serves  as 
Treasurer  of  the  savings  bank.  A  bill  prepared  by  the  com- 
mittee on  banking,  in  support  of  the  recommendation  of  the 
Governor,  provides  that  this  separation  shall  take  effect 
January  1,  1904.  A  similar  bill  presented  to  the  Legislature 
about  five  years  ago  met  with  defeat. 

— The  repeal  of  the  internal  revenue  war  taxes,  as  provided 
in  the  bill  reported  last  week  by  the  Committee  on  Ways  and 
Means  of  the  House  of  Representatives,  will  carry  with  it  the 
abolition  of  the  tax  on  bank  capital  and  surplus.  This  should 
be  particularly  gratifying  to  the  American  Bankers'  Associa- 
tion, which  has  for  the  past  eighteen  months  labored  unceas- 
ingly for  this  object. 

— The  new  Lincoln  Trust  Company  of  New  Jersey  opened 
last  Monday  at  94  Montgomery  Street,  Jersey  City,  and  has 
since  been  doing  a  considerable  business.  The  names  of  the 
officials  were  given  in  our  issue  of  December  14. 

—Mr.  Joseph  T.  Brown,  Vice-President  of  the  Knickerbocker 
Trust  Company  of  this  city,  has  been  elected  Vice-President 
of  the  City  Bank  of  New  Rochelle,  N.  Y.  The  bank  has  also 
two  new  directors— Mr.  George  A.  Suter  and  Mr.  Charles 
Pryer.  The  President  and  Cashier  (both  re-elected)  are,  re- 
spectively, Mr.  Henry  M.  Lester  and  Mr.  George  F.  Flan- 
dreaux. 

— Articles  of  incorporation  of  the  Union  Trust  Company 
of  Albany,  N.  Y.,  have  been  filed  with  the  State  Superin- 
tendent of  Banks.  The  officials  of  the  various  banks  in 
Albany  are  nearly  all  interested  in  the  new  company. 
Among  the  incorporators  are  Mr.  Robert  C.  Pruyn, 
President,  and  Mr.  Charles  II.  Sabin,  Vice-President,  of 
the  National  Commercial  Bank  of  Albany;  Ledyard 
Cogswell,  President,  and  William  B.  Van  Rensselaer, 
Vice-President,  of  the  New  York  State  National  Bank 
of  Albany;  Grange  Sard,  President,  and  Thomas  I.  Van  Ant- 
werp, Cashier,  of  the  Park  Bank,  and  Mr.  John  R.  Carnell, 
President  of  the  Albany  County  Bank. 

— The  organization  of  a  new  financial  institution  in  Troy, 
N.  Y.,  is  also  under  way.  The  company— the  Security 
Trust — will  havj  a  capital  and  surplus  of  $200,000  each.  It 
is  said  that  the  organization  will  be  closely  allied  with  the 
rj'-,w  Union  Trust  Company  of  Albany.  Mr.  Robert  C.  Pruyn, 
MM  of  the  incorporators  of  the  latter,  is  a  director  of  the  Se- 
curity. Another  director,  it  is  stated,  is  Mr.  Charlea  S.  Fair- 
id,  President  of  the  New  York  Security  &  Trust  Company 
of  this  city. 


—Former  Cashier  J.  n.  Neher  has  been  chosen  President 
of  the  United  National  liank  of  Troy,  N.  Y.     Other  <;hnn 
in  the  officials  of  the  bank  are  the  election  hh  Vice  President 
of  Mr.  George  B.  Warren  and  of  Assistant  Cashier  Samuel  S. 
millions  to  the  Cashiership. 

—The  death  is  announced  of  Mr.  H<!iiry  8.  ITowland,  Presi- 
dent of  the  Imperial  Bank  of  Canada,  the  head  office  of  which 
Is  at  Toronto.  Mr.  Howland  was  born  in  this  State  in  1824, 
but  had  resided  in  Toronto  since  1840. 

—Mr.  Henry  C.  Frick  has  been  added  to  the  board  of  direc- 
tors of  the  Franklin  National  Bank  of  Philadelphia. 

—The  Pittsburg  Bank  for  Savings  of  Pittsburg  has  taken 
over  the  Real  Estate  Savings  Bank  of  the  same  city,  the 
merger  having  become  effective  on  the  1st  inst.  The  ab- 
sorbed bank  had  a  capital  of  $100,000,  which,  it  is  under- 
stood, was  acquired  on  the  basis  of  about  $200  per  share  of 
$100. 

—The  project  for  the  formation  of  the  Standard  National 
Bank  of  Pittsburg  has,  according  to  the  Cleveland  "Fin- 
ance," been  abandoned.  The  company  was  incorporated  in 
February  of  last  year  with  $2,000,000  capital,  but  never  got 
beyond  that  embryotic  state. 

—Mr.  H.  R.  Sanborn,  Cashier  of  the  State  National  Bank 
of  Cleveland,  has  been  elected  President  of  the  Indemnity 
Savings  &  Loan  Company  of  Cleveland. 

—Mr.  T.  E.  Borton  has,  owing  to  ill-health,  resigned  as 
Secretary  and  Treasurer  of  the  Prudential  .Trust  Company 
of  Cleveland. 

— Property  on  Fourth  Street,  between  Vine  and  Race,  has 
been  purchased  by  the  Third  National  Bank  of  Cincinnati 
for  $265,000.  A  new  building  is  to  supersede  that  now  on 
the  site,  and  it  is  to  be  the  permanent  home  of  the  bank. 

—Mr.  Samuel  P.  Bishop,  probably  the  oldest  banker^in  the 
United  States,  died  in  Cincinnati  on  the  1st  inst.  in  his 
nirety -sixth  year.  Mr.  Bishop  retired  from  active  business 
about  four  years  ago,  when  he  relinquished  the  presidency 
of  the  Cincinnati  Safe  Deposit  &  Trust  Company,  which  at 
that  time  was  merged  with  the  Central  Trust  [&  Safe  Da- 
posit  Co. 

— Encouraged  by  the  success  attending  the  operations  of 
the  institution  since  the  date  of  opening,  the  early  part  of  Jan- 
uary, the  officials  of  the  Colonial  Trust  Company  of  St.  Louis 
have  decided  to  occupy  the  entire  first  floor  of  their  building 
on  Broadway  and  Locust  Street.  The  plans  for  the  fitting 
out  of  these  offices  are  now  being  prepared  by  the  architects. 

—The  consolidation  of  the  St.  Louis  and  Union  Trust  com- 
panies of  St.  Louis,  referred  to  in  these  columns  several 
weeks  ago,  now  seems  assured,  according  to  the  St.  Louis 
"Globe-Democrat."  The  plans  for  the  consolidation  have 
not  yet  been  made  public,  but  it  is  said  that  practically  al  1 
the  stockholders  have  agreed  on  the  merger.  It  is  also  an- 
nounced that  the  capital  will  be  $5,000,000  and  the  surplua 
$3,750,000.  While  the  name  of  the  new  company  has  not 
been  decided  upon,  it  is  expected  that  President  Thomas  H. 
West  of  the  St.  Louis  Trust  Company  will  continue  in  that 
capacity  with  the  consolidated  organization.  Five  Vice- 
Presidents  will  be  chosen,  these  consisting  of  Mr.  John  F. 
Shepley,  President  of  the  Union  Trust ;  Robert  S.  Brookings 
and  N.  A.  McMillan,  also  of  the  Union  ;  Henry  C.  Haarstick 
and  John  D.  Filley  of  the  St.  Louis  Trust. 

—There  is  now  but  one  Vice-President  of  the  Fourth  Na- 
tional Bank  of  St.  Louis.  Mr.  George  J.  Kobusch  has  been 
chosen  for  the  position,  to  succeed  Mr.  Frank  A.  Ruf.  No 
Second  Vice-President  has  been  elected  to  the  vacancy  caused 
by  the  resignation  of  Mr.  J.  D.  Goldman. 

—The  title  of  the  large  new  financial  institution  in  Chicago, 
which  was  mentioned  in  these  columns  last  month  as  being 
organized  in  that  city  by  prominent  local  capitalists,  is  to  be 
the  Federal  Trust  &  Savings  Bank.  It  will  be  eligibly  located! 
on  La  Salle  St.,  and  the  plan  is  to  commence  business  about 
April  15.  T.  P.  Phillips,  President  of  the  Dolese  &  Shepard 
Co.,  will  be  President  of  the  new  bank.  The  capital  will 
probably  be  $1,000,000,  with  a  surplus  of  $250,000;  there  is 
some  talk,  however,  of  the  possibility  of  a  capital  of  $2,000,- 
000.  This  surplus  is  to  be  provided  by  subscribers 
$125  per  share  of  stock  whose  par  value  is  $100. 

—The  American  Trust  &  Savings  Bank  of  Chicago  is  to  in- 
crease its  capital  stock   from   $1,000,000   to   $2,000,000.    Its 


paying 


806 


i 


VHK    CIIRONICLK 


[Vol,  LXXIV. 
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!  >  t  ,  h  11     The  new  itook  will  i>«  offtrtd  at  $150 

o  ut  $100  par  vttitin,  tbna  produelag  $1,009,000,  ol 

which  $500,000  will  t>.  •  bank's    ures»ut   bursitis. 

The  Aiuorioan's  prcsoii'  is  are   a   half   million   greater 

thai  btfomtatta  ,  an't  growing  rapidly,    Two 

hundred  and  thirty  hve  la  waked  for  its  stock  in  the  market. 

—  I  tf >t  last  week  tor  the  newly  or j.,  I 
Drovtn'Tl  l»l  at  the  OhiOAgO  Union  Stink 
Yards  were:  President,  William  II.  Hrintnall;  Vioe-Preni- 
deut,  VV.  A  'I'll. 1.  !i,  Oafbler,  Charles  B.  I'.nntuall.  Direc- 
tors, the  ahovn  officer!  ainl  Kdwaid  Tilden  and  Alt  xamter 
B.  Suaw.  The  hank  will  begin  bnsiuess  within  a  few  days 
with  a  paid-up  capital  of  $JuO,OoO  and  a  small  surplas. 

—Less  than  ■  year  ago  the  surplus  of  the  First  National 
Bank  of  Minneapolis,  Minn.,  was  $150,000.  Shortly  after  it 
was  taOTMMd  to  $200,000,  and  last  week  to  $250,000.  The 
deposits  of  this  Dank  hhow  a  remarkable  increase  for  the 
twelve  mouths  ending  Dec.  10  1901,  being  $10,247,000  on  that 
date,  as  against  $^,059,000  Deo.  13  1900,  or  a  doubling  of  de- 
posits during  the  year. 

—The  annual  meeting  in  July  of  the  Minnesota  Bankers' 
Association  will  be  held  in  Crookston,  Minn. 

—Mr  Charles  R.  Hannan,  President  of  the  First  National 
Bank  of  Council  Bluffs,  Iowa,  has  disposed  of  his  interest  in 
the  bank,  said  to  be  about  75  per  cent  of  the  capital  of  $100,- 
000,  to  Mr.  Ernest  E.  Hart.  Mr..  Hart  is  a  banker  of  Coun- 
cil Bluffs,  and,  it  is  said,  is  aoting  for  an  Eastern  syndicate 
in  the  present  deal. 

—  The  stockholders  of  the  Loan  &  Exchange  Bank  of 
Columbia,  S.  C,  are  to  vote  on  the  proposition  to  increase 
the  capital  from  $150,000  to  $300,000.  Of  the  additional 
stock  $100,000  is  to  be  used  to  purchase,  with  a  view  to  con- 
solidation, the  Central  National  Bank  of  Columbia  (capital 
$100,000),  whose  shareholders  at  a  meeting  on  the  12th  inst. 
will  arrange  for  the  liquidation  of  the  affairs  of  the  latttr 
and  the  sale  of  its  assets  to  the  Loan  &  Exchange  Bank.    Mr. 

E.  W.  Robertson  is  President  of  both  of  these  institutions. 
The  other  officials  of  the  Loan  &  Exchange  Bank  are  Vice- 
President  Judge  A.  C.  Haskell,  and  Cashier,  Q.  M.  Berry, 
After  consolidation  the  bank  will  have  a  surplus  in  excess  of 
$100,000  and  deposits  of  between  $1,200,000  and  $1,300,000. 

—The  members  of  the  Texas  Bankers'  Association,  who  are 
to  hold  their  annual  meeting  on  March  20  in  Galveston,  will 
leave  that  city  the  following  day  for  New  Orleans,  where 
they  will  spend  a  couple  of  hours.  From  this  point  they  will 
proceed  to  Cuba,  landing  at  the  city  of  Havana.  The  inten- 
tion is  to  remain  five  days  on  this  island,  all  of  which  time 
may  be  devoted  to  sightseeing  in  Havana  alone  or  to  a  visit 
to  the  neighboring  cities. 

— The  Union  Trust  Company  of  Little  Rock,  Ark.,  organ- 
zed  ae  successor  to  the  S.  J.  Johnson  Company,  began  busi- 
ness last  Monday  with  a  paid-up  capital  of  $50,000. 

— Mr.  William  B.  Wightman,  who  recently  resigned  as 
iPresident  of  the  Citizens'  National  Bank  of  Los  Angeles, 
Cal.,  has  been  succeeded  by  Mr.  R.  J.  Waters.  Mr.  J.  Russ 
Clark  has  in  turn  been  elected  to  succeed  Mr.  Waters  as 
Vice-President. 

— The  stockholders  of  the  Spokane  &  ^Eastern  Trust  Co. 
of  Spokane,  Wash.,  re-elected  the  old  board  of  trustees  at 
their  meeting  ou  January  21.  The  officials  were  also  re- 
elected, including  J.  P.  M.  Richards,  President;  Henry  M. 
Richards,  Vioe- President,  and  R.  L.  Rutter,  Secretary. 

— There  was  a  meeting  of  the  representatives  of  the  several 
banks  of  Spokane,  Washington,  at  the  office  of  the  Spokane 
&  Eastern  Trust  Company,  Tuesday,  February  4th  1902,  for 
the  purpose  of  organizing  a  chapter  of  the  American  Insti- 
tute of  Bank  Clerks. 

—Mr.  George  J.  Denis  has  been  elected  First  Vice-President 
and  Harry  Gray  Second  Vice-President  of  the  Southwestern 
National  Bank  of  Los  Angeles,  Cal.,  organized  last  fall. 

— The  Security  Savings  Bank  of  San  Jose,  Cal.,  has  filed 
incorporation  papers.  The  new  company,  it  is  reported,  will 
be  capitalized  at  $500,000. 

— Mr.  W.  F.  Goodspeed  has  been  elected  President  of  the 
Commercial  National  Bank  of  Columbus,  Ohio.  Mr.  D.  E. 
Putnam  has  been  elected  a  Vice-President,  as  has  also  Mr.  W. 

F.  Hoffman,  who  retains  the  additional  position  of  Cashier. 


—The  Mound  Trail  (  ompauy  of  St.  Louis,  with  an  author- 
npital  of  $d00,00J,  has. tiled  articles  of  incorporation. 

—The  organization  of  the  State  Trust  Company  of  St. 
Louis,  Mo.,  it  is  understood!  DM  bean  abandoned,  the  State 
Comptroller  having  refused,  it  is  reported,  to  grant  papers  of 

Incorporation, 

—  Among  the  smaller  banks  the  Perkiomen  National  Bank 
of  Ivist  Greenville,  Pa.,  has  had  a  very  successful  career. 
The  bauk  is  but  three  years  old  and  during  that  period  has 
made  103  per  cent  net,  only  18  per  cent  of  which  has  been 
paid  out  in  dividends.  The  statement  for  January  15  1902 
shows  deposits  of  $870,132.  Mr.  F.  L.  Fluck  is  President 
and  E.  ES,  Erb  is  Cashier.  Mr.  John  N.  Jacobs,  President  of 
the  Montgomery  Insurance,  Trust  &  Safe  Deposit  Co.  of 
Norristown,  Pa.,  is  one  of  the  leading  directors. 

— Continued  advancement  is  shown  by  the  Traders'  Na- 
tional Bank  of  Scranton,  Pa.,  to  whose  growth  we  have  be- 
fore referred  in  these  columns.  The  latest  statement,  that 
of  December  10  1901,  gives  deposits  as  $1,747,599,  which  com- 
pares with  $1,358,835  on. December  13  1900.  The  bank  has  a 
capital  of  $250,000. 

—Mr.  E.  W.  Wilson  is  the  new  Cashier  of  the  Bank  of 
Commerce,  Salt  Lake  City,  Utah.  Mr.  Samuel  C.  Park  re- 
signed several  months  ago,  owing  to  the  demands  on  his 
time  by  outside  interests,  since  whioh  date  Mr.  Max  E.  Smith 
has  been  acting  Cashier.  Mr.  J.  A.  Cunningham  is  President 
of  this  bank  and  Dr.  F.  S.  Bascom  Vice-President. 

— Mr.  William  T.  S.  Hammond  has  been  elected  Cashier  of 
the  First  National  Bank  of  Los  Angeles,  Cal.,  filling  the 
vacancy  which  has  existed  since  October  last  due  to  the 
death  of  Mr.  Frank  A.  Gibson.  Mr.  Hammond  was  previous- 
ly Assistant  Cashier. 

— A  souvenir  commemorative  of  its  tenth  anniversary  has 
been  issued  by  the  International  Trust  Company  of  Denver. 
A  brief  sketch  of  the  company's  career  is  given  in  the  book. 
There  are  also  elegant  engravings  of  the  officials  and  direct- 
ors and  of  the  interior  of  the  offices.  The  company  is  a  very 
progressive  institution  and  claims  to  have  been  the  pioneer 
in  the  trust  company  movement  in  the  territory  between  the 
Mississippi  River  and  the  Pacific  Coast.  It  started  in  Jan- 
uary 1892  in  "modest  upper  story  rooms,"  but  the  steadily 
increasing  business  made  necessary  the  removal  to  its  pres- 
ent commodious  home  in; the  Equitable  Building.  During 
the  ten  years  of  the  company's  existence  it  has  had  but  one 
President— Mr.  D.  H.  Moffat.  The  present  Vice-President, 
Mr.  F.  B.  Gibson,  has  also  been  connected  with  the  institu- 
tion in  various  capacities  since  its  organization.  Mr.  C.  E. 
Dickinson  is  the  Seoretary  and  F.  B.  Spaulding  the  Trust 
Officer.  Daring  the  past  year  deposits  have  increased  con- 
siderably, the  amount  standing  at  $3,023,865  on  January  2 
1902,  which  compares  with  $3,447,394  on  January  2  1901. 
The  surplus  during  this  period  has  risen  from  $153,670  to 
$179,155. 

—The  Comptroller  of  the  Currency  has  approved  the  ap- 
plication for  a  charter  of  the  Port  Richmond  National  Bank 
of  Port  Richmond,  N.  Y.,  with  $100,000  capital. 

—The  Attleboro  Trust  Company,  of  Providence,  R.  I.,  has 
applied  for  a  certificate  of  incorporation,  with  a  capital  of 
$200,000. 

— The  Union  National  Bank  of  New  Orleans  has  arranged 
for  the  erection  of  a  modern  twelve-story  building  on  its 
present  site.  Work  will  probably  begin  in  a  month  or  two, 
or  as  soon  as  the  bank  has  found  a  suitable  location  for  the 
transaction  of  its  business  during  constrnction.  The  New 
Orleans  Maritime  &  Merchants'  Exchange,  Ltd.,  will  occupy 
the  ground  floor  of  the  proposed  building. 


Inter-State  Commerce  Act  Amendment.— The  following 
amendment  to  the  Inter-State  Commerce  Aot  was  pMMd 
Feb.  10.  1801: 

OHAP.   128.  — AN  ACT    TO  AMKHB  AS    ACT  KNIITIKO   "AN     W '.'     TO    | 
OLATK    COMMERCE, "    AVCROVKD    Frr.iu    u:\     lorum      IKM1'. 
hum  m:i  i>  ANi>   BIOS  N   si: 

lie  it  enacted,  rfc  ,  That  section  twelve  of  mi  Vet  euttiled  An  not  to 
regulate  commerce,"  approved  Kibru  u\v  fourth,  eighteen  hundred  and 
eighty-seven,  bo,  and  it  Is  hereby,  amended  so  as  to  road  a*  toll. 

"Sao.  18,  That  the  Commission  hereby  created  sh:»ll  have  authority 
to  Inquire  Into  the  management  of  the  business  of  all  common  carriers 
subject  tO  the  provisions  of  this  act,  and  shall  keep  Itself  tutoruuvt  a^ 
to   the  maimer  imd  method  In  which  the  »ame  Is  conducted,  and  shall 
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nave  the  right  to  obtain  from  such  common  carriers  mil  and  complete 
Information  neoesMury to  enable  the  OommlUtOB  to  perform  tlm  dutiei 
and  oarry  out  the  objects  for  which  It  wan  created; 

And  the  CouuuIhhIoii  Is  hereby  Authorized  and  required  to  execule 
and  enforce  the  provisions  of  thlH  aot; 

And,  upon  the  request  of  the  Commission.  It  shall  be  the  duty  of  any 
district  attorney  of  the  United  States  to  whom  the  Coiinmlssloii  may 
apply  to  Institute  In  the  proper  court,  and  to  prosecute  under  the 
direction  of  the  Attorney- General  of  the  United  Mates,  all  necesnary 
proceedings  for  the  enforcement  of  the  provisions  of  this  act  and  for 
the  punishment  of  all  violations  thereof,  and  the  oosts  and  expenses 
of  such  proseontlon  shall  be  paid  out  of  the  appropriation  for  the 
expenses  of  the  oourts  of  the  United  States  ; 

And  for  the  purposes  of  this  aot  the  Commission  shall  have  power  to 
require,  by  subptuna,  the  attendance  and  testimony  of  witnesses  and 
the  production  of  all  books,  papers,  tariffs,  contracts,  agreements, and 
dooumeuts  relating  to  any  matter  under  Investigation. 

•■.such  attendance  of  witnesses,  and  the  production  of  suoh  docu- 
mentary evidence,  may  be  required  from  any  plaoe  in  the  United 
States,  at  any  designated  plaoe  of  hearing. 

And  in  case  of  disobedienoe  to  a  subprcaa  the  Commission,  or  any 
party  to  a  proceeding  before  the  Commission,  may  invoke  the  aid  of 
any  court  of  the  United  States  in  requiring  the  attendance  and  testi- 
mony of  witnesses  and  the  production  of  books,  papers,  and  docu- 
ments under  the  provisions  of  this  seotlon. 

And  any  of  the  cirouit  oourts  of  the  United  States  within  the  juris- 
diction of  which  such  inquiry  is  carried  on  may,  in  case  of  contumaoy 
or  refusal  to  obey  a  subpoena  Issued  to  any  common  carrier 'subject  to 
the  provisions  of  this  aot,  or  other  person,  issue  an  order  requiring 
such  common  carrier  or  other  person  to  appear  before  said  Commis- 
sion (and  produce  books  and  papers  if  so  ordered)  and  give  evidence 
touching  the  matter  in  question ; 

And  any  allure  to  obey  such  order  of  the  court  may  be  punished  by 
such  court  as  a  contempt  thereof. 

The  claim  that  any  suoh  testimony  or  evidenoe  may  tend  to  crim- 
inate the  person  giving  suoh  evidenoe  shall  not  excuse  suoh  witness 
from  testifying;  but  such  evidenoe  or  testimony  shall  not  be  used 
against  suoh  person  on  the  trial  cf  any  criminal  proceeding. 

The  testimony  of  any  witness  may  he  taken,  at  the  instanoe  of  a 
party,  in  any  pTooeeding  or  investigation  depending  before  the  Com- 
mission, by  deposition,  at  any  time  after  a  cause  or  proceeding  is  at 
issue  on  petition  and  answer.  The  Commission  may  also  order  testi- 
mony to  be  taken  by  deposition  in  any  proceeding  or  investigation 
pending  before  it,  at  any  stage  of  suoh  proceeding  or  investigation. 

We  omit  the  remainder  of  the  amendment,  as  It  relates  to 
details  respecting  "depositions." 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  .fee— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
osually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  a  decrease  in  the 
aggregate  of  44  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  10  3  per  cent,  and 
New  Orleans  0-1  per  cent.  Boston  records  a  gain  of  22*7 
per  cent,  Philadelphia  168  per  cent,  Baltimore  167  per  cent, 
Chicago  18*4  per  cent  and  St.  Louis  27 '2  per  cent. 


OUarvnos—  tietumr  by  Telegraph. 
Week  Bnding  February  8. 


*vm  fork 

Boiton 

Philadelphia 

Baltimore 

ChlcaKO 

St.  Loaii 

New  Orleans 

Seven  oltlei,  6  dayi. 
Other  oltlei.  6  dan 


Total  all  oltlei, 6  dayi. 
All  oltlei,  1  day 


Total  all  oltlei  for  week . 


lb  02. 


11,186,776,237 
129.618.964 
9I.0S8.418 
19,323.188 
130  052  284 
48,617948 
11,274.619 


•1,610.590  578 
243.974,867 


S1.864,t65.445 
3S0.018.4ll 


•3,214.588  861 


1901. 


Il.822.f01.  ID!) 

105.046.437 

78.798,769 

.  16,584,697 

109.817,418 

8H.421.4f8 

11,2>'0.826 


•  1,679,140.801 
221,017  402 


•  1,900.163.213 
418.060,288 


•2.316,218.491 


P.  Cent 


-10-3 
+22-7 
+10-8 
+10-7 
+18-4 
+  27  2 
-0-1 


-4-1 

+  W4 


-2-4 
-18*6 


—4*4 


Oar  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  tbe  month  of  January  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. 


January,  1902. 

January,  1901. 

ItucriptUtn. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'gt 
Price. 

760 

800 

un 

93-5 
508-3 

76*8 
88  16-16 

Par  Value 
or  QuanUty 

30.2"6,065 
(.911,681860 

(94.860,000 

1 808,960 

•299.500 

163.860 

8.007,047860 
61,098.800 

Actual 
Value. 

Aver'gt 
Price. 

BK.  b>,r,1l 

Ooy't  bondi 
State  bondi 
Bankitooki 

Total 
Grain.  MUk. 

14,770,288 

•  1.8*1.10-1800 

(92.187,000 

•  111,000 

J183.000 

(8/00 

•  1.478.891000 

70,664.060 

1,039.588.016 

17.-I.9fc9  8'4 
IIZ1VI 
1170  138 
(17,060 

1,118.893,605 

68.498.705 

(2.081746276 

•  78,724,088 
(S88.919 
(211,961 
(166.008 

•2,161 1S68H4 
40.907.19i 

71-0 

*3*0 

111-8 

70-8 
261-4 

71-9 

76^0. 

i 

i  179  n9o  ma 

2.20S  163/121 

The  volume  of  transactions  In  share  properties  on  the  New 
Vork  Stock  Exchange  each  month  since  July  1  in  1901-02 
and  1900-01  is  indicated  in  the  following: 


■  ai.ich  <»K  nTO<JKH  AT  New    rOHK  HTOOK   BXUIIAHUB. 

190E 

1900. 

Month. 

(if  IhofMi 

im.ovm  hum 
10.778.0iil 
18,990,106 

Value: 

Number 
of  Baaret. 

Value*. 

Par. 
< 

1,677,408.450 
1,065,617.11.0 
1^880,178,800 

4,018,104.050 

1,871,780,460 
1,748.173,860 
1,590,101,000 

4,716,060,800 

1902. 

1.8H6.108.801 

1.  'u..' 

• 
1.215.378,902 
832,061.408 
1,007,837,681 

8,114,776,001 

1.049.72H,42>- 
1,459,016,48? 
1.841,0811,291 

far. 

Actual. 

Jaly..- 

AllKUHl 

Sept.... 

0.28O.498 
4,020,064 
6,169,968 

• 

699,812,700 
898,257,760 

•98,988,000 

1,490,039.060 

1.008.767,800 
2,189,731,826 
2,254,009,225 

• 

401.407.200 
236.987,469 
801,498,746 

3dqr. 

Oot ... 
Nov.... 
Dec. .. 

10.788.884 

14.086.082 
18,814,90! 

10,760,986 

10,421,113 

10,896,08.'! 
22,605,336 
28,411,629 

939,898,421 

7O6.806.91T 

1.177,!7)3.887 
1,576,987,649 

4th  qr. 

Ian 

49.102.089 
14  779.22" 

3,849,830,200 
1.039.68«.ni6 

50,872.048  6,607,087,860 

1001. 
30  285  056  2.911.631.850 

3,769,797,153 

2.081.746.276 

The  following  compilation  covers  the  clearings  by  months 
since  July  1. 

MONTHLY  OLMARINGB. 


Month. 

Clearinge, Total  All. 

Clearing*  Outride  New  York. 

1901. 

1900. 

t 

0,260,080,134 
.5,707,329,104 
6,620.511,148 

17,589,920,880 

7,621.319,823 
8.768.997,164 
9,082,408.818 

P.Ct. 

+497 
+89-9 
+41-5 

1901. 

»~ 

3,283.788.380 
8,056,596,238 
2,919,805,266 

1900. 

( 

2.704,386,200 
2,523.040,688 
2,469,988,614 

p.  at. 

July 

Aoguit 

September. 

• 

9,866,718,304 
7.986,144,198 
7,906,438.815 

+81-4 
+-21U 

+18-1 

Sdquar... 

Ootober. . . . 
November. 
December.. 

25,318,802,867 

9,681,018,614 
9,848,809,518 
9,806,090,130 

-t-43-9 

+2B-1 

+126 
+8-C 

+u-e 

—0-5 

9,259,688.924 

8,581.096,803 
3,480,681,349 
3,490,316,297 

7,697,394,302 

3,045.087,643 
3,054,957,751 
3,185,274,773 

f20'8 

+17-6 
+111 
+11-3 

4th  quar.. 
January 

29,186,513,202 

1902. 
10.884,622,48* 

25.462,726,830 

1901. 
10.720.805.635 

10,652,094,219 

1902. 
8.735  153.777 

9,235,320,167 

1901. 
3.319.690,762 

+13-2 

+12"6 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  January  in  each  of  the  last  eight  years  is 
shown  in  the  subjoined  statement. 

BANK  OLBAKTNOS  AT  LEADING  CITIES  IK  JANUARY. 


(000.000* 

omitted.  > 

Sew  York... 

Boston 

Chicago...... 

Philadelphia 
8t.  Louis.... 

Pittsburg..  . 
Baltimore... 
8an  Fran' oo. 
Cincinnati. . . 
Ransas  City 
New  Orleans 
Louisville... 
Minneapolis. 
Cleveland... 

Detroit 

Providence.. 
Milwaukee.. 

Omaha 

Buflalo 

Columbus... 

St.  Paul 

Hartford 

Denver 


1902.    1901.    1900.    1899.   1898.    1897.    1896.    1895. 


6,929 

7,401 

4,665 

5,691 

3,690 

2,589 

2,562 

2,395 

648 

663 

592 

611 

508 

423 

391 

406 

734 

619 

589 

552 

429 

318 

389 

385 

510 

460 

418 

416 

327 

265 

305 

296 

233 

179 

145 

144 

126 

114 

111 

116 

199 

169 

130 

98 

80 

66 

68 

58 

107 

103 

92 

107 

83 

66 

67 

67 

106 

91 

83 

67 

65 

56 

56 

52 

90 

89 

73 

66 

57 

50 

53 

60 

90 

75 

58 

47 

44 

45 

49 

43 

74 

60 

53 

53 

53 

46 

50 

51 

44 

41 

43 

35 

30 

28 

29 

30 

61 

47 

43 

42 

33 

25 

34 

24 

62 

56 

49 

42 

31 

'26 

27 

24 

69 

44 

40 

36 

31 

23 

28 

26 

35 

33 

81 

29 

25 

27 

26 

25 

33 

28 

29 

25 

23 

20 

21 

20 

31 

29 

27 

31 

23 

18 

20 

18 

27 

26 

23 

21 

19 

17 

19 

18 

84 

2« 

23 

23 

19 

15 

15 

14 

24 

22 

22 

19 

17 

13 

19 

16 

14 

13 

14 

14 

13 

13 

12 

12 

22 

20 

21 

14 

12 

11 

13 

12 

Total 10,176  10,294    7,263   8,183 

Other  cities..       488       427       379      322 


5,738    4,374    4,364    4,188 
276       225        252        225 


Totalall...  10,664  10,721    7,642  8,505 
Outside  N.Y.    3.735    3,320    2,977  2,814 


6,014    4,499    4,616    4,393 
2,324    1.910    2,054    1,998 


l  From  oar  own  correspondent.  J 

London,  Saturday,  January  25,  1902. 

Business  upon  the  Stock  Exchange  has  been  good  through- 
out the  week,  and  it  is  no  longer  confined  to  professional 
operators  and  members  of  the  Stock  Exchange.  The  invest- 
ing public,  both  at  home  and  upon  the  Continent,  are  now 
coming  in.  The  exceptions  are  the  American  department 
and  the  department  for  British  railway  stocks.  The  Ameri- 
can department  follows  every  up  and  down  in  New  York; 
and  until  there  isjincreased  jactivity  in  New  York  little  will 
be  done  here. 

With  regard;  to  the  British  railway  market,  there  is  some 
disappointment  at  the  dividends  that  are  now  being  declared. 
Without  very  much  foundation  for  the  hope,  the  market  did 
expect  that  the  dividends  would  be  better  than  were  indi- 
cated by  the  traffic  returns  that  have  been  published  week 
by  week.  As  a  matter  of  fact,  the  dividends  so  far  announced 
are  rather  under  the  best  expectation,  and  consequently  they 
have  caused  much  disappointment.  That,  however,  will  pass 
away,  for  the  railways  are  at  last  making  earnest  efforts  to 
bring  down  their  working  expenses  and  so  to  improve  their 
financial  position. 

In  every  department  their  is  a  hopeful  feeling,  though  it 
ia  impossible  to  understand  for  what  reason.    The  belief  is 
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iy  that  ll:  t    the  war  1b  i/loa 


pi* 

ia   quite   aa  K*mtfrally  eutert al 
tl   -in  tim-  Once  the  war  ends  the 

'    that    ■  >t  ouly  a 

nt  a 

i     new    i 

i    hat>   '  In  tin- 

I  -  I   tO  8Ul- 

t.e    to    ■  ill    tht-  Ilr.t  v.  I 

>f     HrltlBh   (ioVrllllllrl.t 

ll  to  public  loan.--.    The 

id  that  underwriters  becume  overload*  d,  aud 
during  the  last  quarter  of  the  year  it  waa  difficult  to  place 
any  -  beginning  to  inbeoribe  more 

once  more  takeu  courage. 
There  arr  i  of   improvement   in  trade.     At 

the  Colonial   wool  sales  going  on  here  just  cow  there  hag 
t  B  p  r  MBt  in  uieriLo  wool  and  of  aboot  10  per 

-   I'Tril  wool. 

I  pt'ii  the  Continent  there  ialikewit-ea  more  hopeful  feeling, 
Dgh  there  ia  little  actual    increase   of  buniut-HB.     In    Paris 
Lirr;  Ing  maile  for  numerous  new  i8Buts.    The 

Department  of  the  Seine  ia  about  to  apply  for  $10,000,000, 
and  other  looal  authorities  will  likewise  borrow.  Then 
there  >a  an  tqually  large  loan  for  the  Vienna  municipality, 
which  ia  to  be  brought  out  in  Paria  and  Berlin  aa  well  as  in 
una;  and  acme  of  the  smaller  European  governments  are 
likewise  preparing  to  borrow  in  Pariy.  Lastly,  it  is  ex 
peoted  that  the  Bag  !ad  Railway  Co.  will  apply  for  capital 
both  in  Paris  and  Berlin.  The  concession  for  the  railway 
has  just  teen  granted.  Later  on  it  ia  expected  that  there 
will  be  a  large  Russian  loan,  and  if  the  Spanish  Finance 
Minister  is  able  to  carry  through  hia  proposed  reform  of  the 
Bank  of  Spain,  it  ia  poasible  that  there  may  be  a  Spanish  loan 
of  about  sli  0,000.000. 

The  Minister  of  Finance  has  introduced  a  bill  giving  to  the 
Bank  of  Spain  a  constitution  very  much  like  that  of  the 
Bank  of  England,  separating,  that  ia  to  say,  the  issue  and 
the  banking  departmenta,  and  requiring  the  bank  to  hold 
either  Government  securities  or  gold  and  silver  against  its 
note  issues.  Further,  the  Minister  proposes  to  borrow  for 
the-  Government  in  order  to  reduce  by  about  one-half  the 
Government  debt  to  the  Bank.  There  ia  very  little  hope 
that  ao  drastic  a  measure  will  pass.  If  it  does  not,  Spain 
cannot  borrow  abroad.  If  it  does,  it  ia  quite  posaible  that 
the  great  banks  in  Paria  may  combine  to  give  the  Govern- 
ment the  means  of  carrying  its  policy  into  effect. 

In  Germany,  again,  there  is  a  more  hopeful  feeling  with 
out  any  increase  in  business,  which  for  the  moment  is  en 
tirely  in  Government  securities.  The  new  German  Imperial 
loan  was  applied  for  more  than  sixty  times  over;  that  is  to 
say,  the  loan  was  for  115  million  marks  and  the  applications 
were  for  seven  thousand  million  marks.  Tne  Prussian  loan 
was  nearly  as  successful.  It  was  applied  for  more  than 
forty  times. 

The  directors  of  the  Bank  of  England  on  Thursday  re- 
duced their  rate  of  discount  from  4  per  cent  to  Zyz  per  cent. 
Money  has  remained  easier  than  was  generally  anticipated; 
and  as  it  is  understood  that  a  considerable  amount  of  gold  is 
on  the  way  from  India,  the  directors  apparently  decided  that 
they  could  not  hope  to  make  the  4  per  cent  rate  effective, 
and  therefore  they  yielded  to  the  general  wish  of  the  city. 
For  the  moment  the  supply  of  money  in  the  open  market  is 
large;  but  the  collection  of  the  revenue  during  the  next  two 
months  will  be  on  an  enormoua  scale,  and  therefore  the 
Bank  ought  very  soon  to  get  control  of  the  open  market. 
Whether  it  will  be  able  to  do  so  early  enough  to  prevent 
large  gold  withdrawals  remaina  to  be  8een.  The  director 
apparently  think  that  it  will.  They  seem  to  be  convinced 
that  business  of  every  kind  is  so  slack  upon  the  Continent 
and  rates  are  so  unlikely  to  rise  there  that  the  great  French 
banks  will  have  no  motive  for  taking  much  more  gold,  and 
if  they  do  not,  a  3% -per  cent  or  even  a  3-per-cent  rate  will  be 
quite  sufficient.  Indeed,  if  made  effective  it  will  probably 
satisfy  the  French  banks  for  the  time  being,  and  it  ia  very 
unlikely  that  geld  will  be  taken  for  Germany. 

But  all  dependa  upon  whether  the  French  banks  think  it 
desirable  to  accumulate  large  resources  early  in  view  of  the 
numerous  issues  that  are  being  prepared  for  in  Paria.  If 
they  do,  they  may  take  a  good  deal  of  gold,  and  then  rates 
will  rapidly  rise  here.  The  belief  of  the  beat- informed,  how- 
ever, is  that  much  gold  will  not  be  taken  by  Paris  for  the 
next  two  months.  They  think  that  the  Russian  loan  will  be 
postponed  until  the  summer  and  that  until  it  is  close  at 
hand  there  will  be  no  need  for  accumulating  further  gold 
than  is  already  held  in  Paris.  At  the  same  time  it  is  note- 
worthy that  the  amount  of  French  money  employed  in  Lon- 
don at  present  is  enormously  large  and  that  therefore  the 
French  banks  can  at  aDy  time  take  a  great  deal  of  gold  if 
they  please. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
well.  It  offered  for  tender  on  Wednesday  70  lacs  and  the 
applications  were  for  1,452  lacs  at  prices  ranging  from  Is. 
4  l-32d.  to  Is.  4  3-32d.  per  rupee.  The  whole  amount  offered 
for  tender  was  allotted  chiefly  in  bills,  applications  for 
which  received  about  8  per  cent  of  the  amount  applied  for  at 


1b.  -1   t-82d.  per  rupee,    The  email  amount  of  telegraphic 
transform  was  allotted  ;it   1b.  -1  B~B2d,      Later  in  the  day  11 
lacs  were  sold  t.y  private  contract   at  Is.  4  l-16d.  per  rupee. 
.  k  mu  lacs  will  red  for  tender. 

~  return  shown  the  position  of  the  Bank  of 
England,  the  Hank  rate  of  diaoount,  theprloe  of  consols,  Ac, 
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The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  oitiea  have  been  as  follows: 


Ratee  of 
Intereetat 

Jan.  24. 

Jan.  n. 

Jan.  10. 

Jan.  3. 

Bank 
Rate. 

Open 
Market 

•m 
ax 

2>» 

2K 
8 
nom. 
3* 

4i<. 

Hunk 
Rate. 

3 

4 

: 

8 
8 

4 

4 

«M 

Open 
Market 

2« 
2 
2 
2 

m 

2% 
3 
nom. 
8V, 
4K 

Rank 
Rate. 

3 

4 

4 

4 

3 

3 

4 

5* 

4 

«M 

Open 
Market 

2K 
2« 

m 

2« 
2« 
2M 
3M 
nom. 
4 

Bank 
Rate. 

3 

4 
4 
4 
3 
3 
4 

BM 

4 
6 
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Market 
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8 

4 
4 
4 
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3 

4 

BM 

4 

«M 
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Copenhagen.  .. 

2« 
2M 

m 

nom. 
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S 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
January  23  : 

Gold— The  demand  on  tho  drop  in  the  Paria  exchange  to  25-12  hae 
been  good,  and  all  arrivals  have  been  eagerly  bought  at  advancing 
prices.  To-day  the  Bank  rate  has  been  reduced  to  31*  per  oent.and  we 
quote  gold  77g.  J 013d.  buyers.  The  only  movement  at  the  Bank  Is  an 
arrival  of  £20,000  from  Australia.  Arrivals:  Australia,  £123,000; 
South  Afrioa.  £62,000;  West  Africa.  £12.000.  Total,  £197,000. 
Shipments:  Bombay,  £40.000;  Colombo,  £5,000;  Calcutta,  £300. 
Total.  £45.300. 

Silver— The  market  continues  dull;  the  news  of  a  French  Mint 
tender  for  26,000  kilos  brought  about  a  recovery  to  253*.d.  oash,  but 
the  East  not  responding  to  our  advance,  and  there  being  some  profit- 
taking,  we  reacted  to  ZSJad.  To-day  we  are  slightly  steadier  at  25016d. 
cash  and  ^d.  forward,  with  a  small  business.  The  Indian  price  is 
Rs.64%per  100  tolahs.  Arrivals:  New  York,  £248,000;  Australia, 
£22.000;  West  Afrioa,  £3,000.  Total,  £273,000.  Shipments:  Bombay, 
£130,000;  Caloutta,  £67,500.    Total.  £197,500. 

Mexican  Dollars— There  has  been  only  nominal  business  in  these 
coin. 
The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


.>&rgold,  tine oz 

J.  S.  gold  ooin...oz. 

ierm'n  goldooin.oz. 

-renoh  gold  ooln.oz. 

apanese  yen....oz 


Nominal. 


Jan. 

Jan. 

23. 

16 

1.    d. 

s.     d. 

77  10ifl 

77  104 

76    514 

76    5 

76    5i« 

76    5 

76    5^ 

76    5 

76    5 

76    4% 

8ILVKB. 

London  Standard. 


Bar  silver,  fine.. .oz. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold. os. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Jan. 
23 


d. 

259la 
250s 

26li6 

2578 
25ll18 

253^ 


263ia 
26 

|27»16 

Noil 


The  following  shows  the  imports  of  oereal  produoeinto  the 
Jnited  Kingdom  during  the  twenty  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1901-03.  1900-01.  1899-00.  1898-99 

mp'tsof  wheat,  owt.25,017.000  27,871,000  23.871.100  23,835,150 

(Jarley 12.266.900  9,833.000  7,706.600  13,534,000 

Jats 7,914.600  8,730,700  7,114,200  6,543.770 

eeas 777.800  1,182.130  1,385.700  1,009,870 

Beans 880.700  797,340  683.700  974.420 

indlan  corn 18,623,400  21,779,800  35,150.300  20,0t;4.i  60 

Flour 9,105,400  8,836,700  8.560,700  8,564,630 

Supplies  available  for  oonsumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-00. 

•27,871,000  23,871.100 

8.836.700  8.560,700 

9,832,212  13,108,148 


1901-02. 
(Vneat  imported. owt.26,017,000 

importsof  flour 9.106,400 

lalesof  home-grown  12,035,824 


1898-99. 
-\1S0 
$.564,630 

13, to- 


Total 46.158,224    46.539,912 

*ver.prloe  wheat, week. 27s.    8d.       26s.    7d. 
Average  price,  season. 36s.    3d.       27s.    7 it. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

TKiiwttk.  Lasl  w««*.  1901. 

Wheat qrs...  2,930,000  3,810,000  ..S76.iK>o 

Flour,  equal  to  qrs...    290.000  iuo.000  340.OOO 

Ualse Qrs...    735,000  :>tui. ooo  835.000 


45,539.948     «6,ftM,Mt 
85s.  11.1. 
26s.     Od.         37s,    Od. 

of   wheat,  rlour  aiul 


18< 

l.5li.VO\V 

\0\V 


ftj  FBBRTMR1    8,   1902.] 


THE    CHKONKJLK 


3()<, 


The  exports  for  the  past  year,  oompared  with   Hkho   for 
19C0,  have  been  aH  follows  : 


1901. 

Ell'ORTH.  M 

January 24,753,531 

February 21,037,455 

March 25,021.293 

April '21,987,033 

SS.S56.712 

June 22,444,424 

July 24,385,771 

AUKUHt 24,205,569 

Bepteniber....  2 1, 971 ,302 

October 28,983,636 

November....  2  ',842.43b 

December....  24,313,777 


1900. 
M 
23.583.6H2 
23,219,849 
25,316,821 
22.645,147 
24,716,980 
24,895 
24,  i  .0,557 
24,984,623 
24,659,811 
24,742,980 
24,624,649 
23,611,972 


Year  1901..  280,498,889         291.191,996 

The  re-exports  of  foreign  and  colonial 
trasted  with  those  for  1900,  were  as  foil 


1901, 

RB-KXPORT8.  4 

January 5,051,307 

February 5,966,863 

March 5,200,525 

April 6,286.007 

May 6,056,229 

June 5,522,270 

July 5,526,083 

August 6,166,955 

September....   '  4,768,235 

October 6,311,096 

November....  5,079.601 

December....  5,912,247 


1900. 
£ 
5,482,465 
5,575,325 
5,666,338 
5,860,547 
5,394,462 
5,441,884 
4,782,314 
5,409,379 
4,430,284 
4,986,429 
5,013,255 
5,087,220 


Itiflrrrnce. 

X, 
t  1.169,849 
-2,1 
291 
h.i  14 
—1.159.21H 
-2,460,911 
164,786 
—779,054 
,688,1  0!> 
—759,2'.)  I 
—1,782.'. 
+701,805 

—10,693,107 

produce  in  ] 
ows : 

Difference. 

* 

—431,158 

+  390,963 

—465,813 

+  425,460 

+  661,767 

+  80,386 

+743,769 

+757.576 

+  337,951 

+  1,324,667 

-t-66,346 

+  825,027 


I  l-.ll 
9*89 

ini 

-4-7 

'.)!) 

-0-6 

■   I 

10-5 

:co7 
-7-2 

I  2  9 

-38 
901,  i  ■  -ii- 


I'er  01. 
—7-84 
+7-13 
-820 
+  725 
+  111 

—  1-4 
+  15-5 
fl3'8 

+7-6 
+  26-5 

+  1-3 
-1-16-2 


Year  1901..    67,846,843  63,181,758  +4,665,085  +7-3 

Note.— The  aggregate  figures  are  official.    They  indicate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  issued. 

KntfllBk  Financial  Iflarlteia—  Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  Liondoi 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  7. 


Lo«DC». 


Silver,  per  ounoe d. 

Consols.,  new,  2  *i  p.ota. 

For  account 

Fr'ch  rentes(in  Paris)  t  r. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chioa.  Great  Western.. 
Chic.  Mil.  &  Bt.  Paul... 
Den.  &  Rio  Or.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  &  Tex., com.. 

Preferred 

1».  Y.  Cent'l  &  Hudson.. 
6T.  Y.  Ontario  &  West'n 

Norfolk  <fe  Western 

Do         do       pref 

Penneylvanla 

'Pnila.  <k  Read 

•Phlla.  A  Read.,lst  pref 
•Phila.  &  Read..  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Union  Paoiflo 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 


gat. 


25Ma 
94  3g 

943s 

10077 

7738 

7*4 

78*9 
99i* 

106 
981* 

1161* 
47  H 
2334 

1C81* 
43^ 
93% 
40 1« 
71*4 
57^ 

141\ 

1063a 
2934 
17 
2519 
54 

165  34 

341* 

57  H 
9434 
76i* 

2834 

42 
32>4 
63% 
33  78 
9734 
1043s 

91>4 
4413 
9534 

223* 
43H 
70  * 


Mon. 


25T16 

941* 

94i4 

101-20 

77*e 

714 

78  &a 

9938 

1051* 
981* 

116*4 
47  *4 
2334 

16878 
44H 
933s 
40*4 
7H8 
57i« 

140  S4 

lCS3a 
29S4 
17»« 
2514 
54H 

16534 
3419 
571* 
94*3 

76i* 

2834 

42 

3214 

64ie 

3334 

971* 
105 1« 

9m 
441* 
97 

22'8 
4314 
70i* 


I  we*. 

Wed. 

Tkure. 

25-ie 

251* 

251* 

94T16 

9488 

94% 

94U16 

949ie 

94"i6 

01  22i* 

101-20 

lOl-lo 

771* 

77% 

77% 

7 

678 

7 

783a 

783a 

79% 

99% 

99% 

100% 

1051* 

105i* 

1057a 

98 14 

98H 

98% 

11638 

1173s 

118% 

47 

47 

47 

23i* 

23% 

23% 

1673s 

168 

169% 

4334 

43 14 

44 

9378 

93% 

93% 

40 

40 

403s 

7119 

71i« 

713a 

571* 

57i« 

57% 

141 

140% 

141 

106k 

106% 

107% 

29i* 

291* 

29% 

1734 

17'8 

17% 

25H 

25k 

25% 

541* 

54k 

54% 

166 

1651* 

166% 

34i* 

34k 

34>* 

57?g 

57% 

57% 

94^8 

943e 

94% 

760a 

761* 

76% 

28% 

29% 

29% 

42 

42% 

42% 

32H 

32  5a 

32*8 

6438 

643a 

67% 

331* 

33% 

33% 

9714 

96% 

96 

104% 

104  4, 

105% 

yiH 

91 14 

91% 

443s 

4438 

45 

96 

96  «8 

963a 

23 

23 

23% 

431* 

43% 

44<% 

70i« 

70% 

71% 

Fri. 


*  Prine  T»«r  Khar* 


C8>  omrazx  cial  atx  A  WpttstzXlnuzons  %zm9 

Imports  and  Exports  for  the  Webk.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  30  and  for  the  week  ending  for  general  merchandise 
Jan.  31;  also  totals  since  beginning  first  week  January. 

FORBIOH  IMPOSTS. 


For  week. 

1902. 

1901. 

1900. 

1899 

Dry  GoodB 

Oen'l  mer'dlse 

•2,523,264 
8,846,045 

81,634,139 
6,459,006 

88,093,145 

811,647,664 
39,915,230 

851.562.894 

83.504,530 
9,586,984 

813,091,514 

814.388,614 
37,752,208 

852.140,822 

$2,022,579 
5,833,731 

Total 

Since  Jan.  1 . 

l»ry  Goods 

OenT  mer'dlw 

811,369,809 

fl8.658.168 
40,613,e94 

$7,856,310 

$11,733,904 
34,620,758 

Total  5  weeks 

864,271.862 

$46,854,662 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•peole)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  Fob.  3,  and  from  January  1  to  date. 

■X POSTS  nOH  HBW   TORE    FOR  THE  W1EK. 


1902. 

1901. 

1900. 

1899. 

For  the  week... 
fMT,  reports*) 

19.204,493 
36,059,222 

$10,872,962 
46,114,820 

$10,981,978 
87,456,961 

$9,744,288 
35,127,604 

Total  6  WMks 

$46,263,715 

$56,987,782 

$48,438,939 

$44,871,887 

me  following  table  hIiowh  the  exports  and  Import!  of 
ipeole  at  the  port  of  New  York  for  the  week  ending  V  b.  1 
and  alnoe  Jan,  l,  1902,  and  for  the  corresponding  p'-rioda  in 
1901  und  1JJO0. 

HXPOHTS  AND  IMPORTS  OF  SPHOIB  AT  MBW  TORK. 


Gold. 

Export: 

importi. 

Week. 

Since  Jan.  1 
$142,250 

1,58(1,101 

2O3.0H2 

4,000 

20,000 

Week. 

SinceJan.  1. 

8 

14,632 

2,000 

20,000 

8 

4,300 

16,051 
1,825 

$21,076 

27,254 

437,432 

$ 

16 

■Vest  Indies 

16,1 

2  920 

louth  America 

ill  other  countries. 

35,067 

6,498 

Total  1900 

$36,632 

2,898,854 

78,000 

$1,956,036 
8,154,069 
5,172,346 

*  61,456 
247,820 
621.400 

Silver. 

BxporU. 

Import*. 

Week. 

SinceJan.l. 

Week. 

SinceJan.l 

$787,955 
231,760 

5,000 

700 

$3,476,906 
503,243 

18,816 

9,011 

700 

1,000 

$ 

10,568 
2,617 
1.450 

$ 

4,216 
40,653 

South  America 

ill  other  ooun tries. 

50,464 
1.480 

Total  1902 

Total i9ui 

Total  1900 

$1,025,415 

986,880 

1,138,781 

$4,009,676 
4,758, I3:i 
4,386,737 

$14,635 
37,424 
59,057 

*96,783 
292,952 
316,667 

tfreadstnffs  Figures  Brought  from  Page  337.— The 
itatements  below  are  prepared  by  us  from  figures  oolleoted 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  1, 
ind  sinoe  Auk.  1.  for  each  of  the  last  three  years  have  been: 


ISIIiptl  «;■.-- 

Hour. 

Wheat 

Corn. 

Oat: 

Bariey. 

•*«. 

Bbls.lOBJb, 

Bush.60ibi 

Bu*h.66lbj 

Bush.SBIb, 

nuch.imi 

B*.631b<t. 

201,822 

466,472 

165,488 

772,980 

283.425 

29,700 

ft  llwaakee  ■ . 

21,225 

287.600 

77.900 

128.700 

173,600 

22.100 

675,794 

.... 

14,352 

11,993 

766 

ftlnnsapolls . 

967.120 

77.680 

116,000 

6,460 

6,530 

950 

43,113 

165,943 

113,043 

2.80C 

4,000 

32,029 

61,016 

95,193 



ierelana  .. 

9,327 

62,611 

146,046 

176,800 

Jt.  Louis  ... 

41,665 

119.821 

326.296 

319,200 

39.750 

6.750 

33,955 

60.200 

457,781 

180,800 

25,800 

7,700 

"aniai  Cltj. 

80,800 
~2.735.698 

118,200 
2,226,348 

183.200 
2,080  068 

558,888 

Tot.wk.19C2 

816,344 

76,016 

lame  wk.'Ol 

298,895 

2,616.132 

5,051,915 

2,910  321 

650.370 

67,397 

'am*  wk.'OO 

877,819 

2,865.681 

l,62a,018 

2,493.123 

1,081.611 

79.021 

<ine$  iui.  1. 

1901-02 

11,8  2  9,742 

169,927,693 

77,990  296 

81,899,978 

83.014,393 

1,064,615 

1900.01 

10.402.8H5 

149,496,893 

117.293,137 

91.385,843 

32,188,551 

8,198,686 

899.00  ... 

10,512,877 

136,551,060 

118.109.118 

91.957.144 

89,105.880 

4089.774 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
rhe  week  ended  Feb.  1,  1902,  follow: 


flour, 
bbls. 
87,709 
21.646 

5,632 


Xttiivtl  at— 

<ew  Vort. 

toiton  , 

ftontreei.., 

r-hlladelptla  73.U85 

Saitlmore 58.453 

^lotamond 8.S17 

sew  Orleans 17,685 

tawport  News 98,137 

Morfolk 711 

'■.iTeitun 

'ortland.  Mm 6,071 

n.John,  N.B 6,086 


iVniat, 

bu»h. 

816,350 

316,142 

1.680 

216,711 

30,267 

12,234 

20,000 

198,000 

"850 
127.4F6 
32.000 


Corn. 

bush. 
38.000 
11.362 
2,950 
67.411 
87,376 
85,140 
13.200 
94,286 
34,638 


Oat*, 
bus  a. 

183.000 
111.062 
34,820 
132,414 
32.714 
39,364 
39,150 


florin. 
buih. 
24,300 
1,625 

'  9,600 
1,535 


auA. 


9,1 68 


1.264,690       464,362       872,604 
1,809,713    1,178.163    1.352.848 
Reoelpti  do  not  inolnda  grain  paaaina  tbrongh 


Total   week 378,386 

Week  1901 306.036 


B,16f 

88.664 
Maw  orlaaoa  for  forsi«a 


37.060 
261,016 


portion  through  bills  of  lading 

Total  receipts  at  ports  from  Jan.  1  to  Feb,  1  compare  as 
follows  for  four  years: 

Receipt*  of—  1908.  1901.  1900. 

Flow DblB.     2,029,786  1,861,812  1,885,939 


Wheat 

Corn 

Oats 

Ilarley , 

rtye 


...bnsh. 


7,386.067 

1.863,408 

1,236,122 

271,937 

62,148 


9,901,682 
23,126,294 

6,829.132 
882  OiO 
20U.617 


6,558,839 

18,059.616 

6,919,348 

1,617,387 

191,437 


1890. 
8,483,090 

18.728,188 
18.0H5.851 

6,122,090 
766,114 

1,304,144 


Total  grain. 


The  exports  from 
ending  Feb.  1,  1902, 

Wheat 

adverts  from—  bush. 

aw  York 467,808 

Boston 470.369 

Port  and,  Ma.   127,488 
Philadelphia..   292.000 

>uitimora 61,969 

(f«w  Orleans..    112664 
Norfolk 

•  ewo'rt  News 

ialreston 

8t.  Jobn.N.B. 


14.321,972         40.448.775         80,646.427         42.976.181 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement : 


1H8.00O 
66.000 
32,000 


Oorn, 
bueh. 
88.884 


61,958 
169.e43 
11,026 
84.63H 
94,286 


flour, 
bble. 

57,458 

19.S15 
6.071 

36,601 

85,098 

l,9tl 

714 

98,137 
281 

6,088 


Oats, 

bush. 

75,876 

180 


600 
80.010 


bueh. 


Feae. 

bush. 

7.171 


Barlev 
bush. 


.  •••.••  • 


8,000 


Total  week..  1.817.161     150,481 
8ame  time '01.. 2.810,6 '-J5  8,932,112 

The  destination  of  these 
July  1,  1901,  is  as  below: 

_  < Flour. 1 

Bxvorte  for  Week    Since  July 


291,697         98,688       15,171       

201.618      843,710       25,864      79,841      108.71 

exports  for  the  week  and  sinoe 


week  and  sines  Feb.  I. 

July  1  to—  bble. 

Jnitad  Kingdom  1)T>,808 

lontlnent 90  894 

i.  a  O.  America.  H.sei 

■Vast  Indies 21,082 

Sr.N.Am.Colo'a  280 

Hoar  oountrlet  6,277 


Total 

Total  1U01- 02. 


291.697 
201.613 


1,  1901. 

bbfs. 

6,146,629 

1,815,320 

571,721 

896,750 

61.924 

198.792 

9,620.186 
9.0W4  164 


Week 
Vtb.  I. 
bueh. 
9»2,56rt 
868,268 


-Wheat.- 


Slnee  Ju\y 
1,  1901. 

bunh. 

13,fll8,447 

19,688,1^ 

62,006 

60 


-Corn.- 


18,327  828,791 


Week     Since  July 

Feb.  I  1,  1001. 

bush.  bush, 

2U2,8IH»  10,i;47,10€ 

187.101  9,068,101 

1.395  682,007 

211,042  fl61,768 

13,000  211.616 

1,030  188.271 


1.817,151     03.481.7Uii      160.184    21,186,864 
8,040.625     88.300,108  8.93<5.148    95,608.08'- 


310 


THE    CHRONICLE. 


[Vol.  LXXIV. 


l'Uo  vi.iiMo  aui.yly  of  grain,  oomurtiilag  the  stojka  li 
granary  at  the  nrinoipaJ  \*<\uu  of  aooumulatiou  at  lake  aud 
aeatioaril  potto,  Feb,  1,  lWOa,  wtw  mo  followa: 


1*  i         .  at 
«..    i        « 

•ton 

iTwatuu 

JuiiUMl     . 

turuulo.. . 
ttallalo 


Ou.n 
»  > 16.000 

1    .  UO<j 
I      OOt) 

76  0OC 
I    .  0 

.100 

lUl.UJO 


Do       «n 
M 

OO       kfluai 
••trull 

Do       afloat 
OlMalO. 

Do       afluai. 
atllwaataa 

'         >n   »i 
ri-W^l'mAPuAriftar  i.iin-l.oou 
Ualatb..  10  I 

Do         afluai..    ..  611,000 

Mluu.au, ,ll.  MUHuw 

flt    l.oili  ..   1.MA.0O0 

Do        afloat 

ItllMlUl, 

l»aorU 

loiliauapullt 

On  MlMitilppl  Hirer 

Oa  Lake* 

Oaoaualand  rlTer.  . 


MO 

083  UOv 


1.656,000 

000 
U37.000 


C'»T«. 

bueh. 

iW/.OOO 

Ort.uuO 
19? 

13,000 
S61 

,  ooo 

*>a  ooo 
i  oia.uoo 
luv 

it  r.ooo 

11JS.UOO 

l.5aa,ooo 


Total 

>•  Jan. 
Total  Keli. 
Tutal  Keb. 

.1  hub. 


l,  iuoa.. 

£.  1001. 

a.  itxw  . 

t,  1HWU.. 


4A.0O0 

67  uai»  000 

60,  Mil,  000 
60,787  000 
04.311.0u0 
Uh.w8l.nflO 


l.ooa.oou 

4>7,0O0 
108.000 


3,000 


ll.832.iXJO 
11.894  000 
14,81(6  000 
n, 6-:;  ooo 

lH.KO-t  IMlll 


»u<a. 

m.uou 

81. Ooo 

177. OOu 

181,000 


145  110" 

5)J7.0ou 

.  ,ooo 

'  10,000 
631.000 
401.000 

180.000 

-'1.1.1X10 

177.000 

149,000 

If-.'O.OOO 

06.000 

iiV.bbo 

4,631,000 
4.183.0O0 

o.wiw.ooo 

6,77d,000 

7, ('38.1100 


but*. 
71020 


00,  OOO 

i&obti 
•w.ood 

au.ooo 

130  0)0 

i.oflo  o  xi 
7/, coo 

42,000 


6t«> 

188  .OIK1 


60,00 
»8.  one 

U88.OO0 


SI.0«X 
lHU.OOi 
104.0OI 


484.00C  275.00 


46,000 
lOH.000 


33.000 
1  OOO 


97,000 

4.403.000 
2,141,000 
1.105.000 
1.134  000 
1.607.000 


126.001 
lo.OOi 


60,000 

2,120 ,0oX 
8,073.  OOO 
1.878.001 
1  ii  00.  OOi 
8.UII  00< 


Keporta  of  Non  Member   Banks.—  The    following  la   the 
statement  of  oondttlon  of  the   non-member    banks  for   the 
week  ending  Feb.  1,  based  on  averages  of  the  dally  result 
We  omit  two  ciphers  fOO )  in  all  cases. 


BANKS. 

(00a  omitted.) 


H*W  VTORK  CITT. 
Borough  of 
Manhattan, 

Colonial 

Columbia. 

Klerenth  Ward.... 

Fourteenth  Street. 

Oanaevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plasa 

Riverside 

tjtate 

Twelfth  Ward 

Twenty-third  W'd. 

Union  square 

torkTllle 

Washington 

Fidelity 

Vartok 

Jefferson 

Ceatury 

Wash'trton  Heights 

United  National... 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Meohanlos 

ICerohantfl' 

Nassau  National.. 

National  City 

North  Bide 

Peoples 

Seventeenth  Ward 

Spragne  National. . 

Twenty -sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,8taten  Isl 
Other  Oitiei. 

1st  Nat.,  Jer.  City. 

Had.  Co.  Nat.,  J.C. 

3d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City. . 

1st  Nat.,  Hoboken. 

3d  Nat.,  Hoboken 

Totals  Feb.  1. 
Totals  Jan.  25. 
Totals  Jan.   18. 


Capi- 
tal 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
380,0 
800,0 

200.1' 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 

100,0 
300,0 
100,0 
100,0 
150,0 
263,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

260,0 
250,0 
200,0 
110,0 
125,0 

8962,0 
8962.0 
P062.0 


Sur- 
plus. 


LoantJc 
Inveet- 
mtnti. 


I 

148,4 

223,1 

180,7 

82,9 

27,9 

102.6 

76,6 

167,3 

151,0 

216,7 

139,1 

318,0 

66,0 

76,6 

B60.3 

381,1 

33.9 

94,0 

60,3 

56,3 

61,3 

98.2 

200,0 

127,0 

18H.2 

160,6 

33,2 

77,4 

62,2 

465,7 

359,8 

27.1 

647,6 

582,4 

144,8 

126,1 

78.5 

248,8 

56,8 

83,8 

61,3 


68,4 
88,4 

942,0 
608,5 
308,0 
243,0 
482,7 
116,0 


S 

1868,8 

2581,0 

1198,6 

1189.9 

1278.6 

1667.3 

2285,2 

1320,7 

1604,7 

2590,0 

1090,1 

4447.0 

1404.0 

871,1 

2177,4 

1289,0 

642.2 

497,2 

701,1 

996.9 

242,8 

298.6 

1476.0 

1190,0 

1704,7 

1075,6 

349.0 

636,9 

644.4 

2545,4 

3767,6 

669.6 

3707,0 

3836,0 

862.3 

930.6 

512,6 

1104,8 

455.2 

655.9 

769,1 


663,3 
715,5 

4776,4 
2403,7 
1143.4 
1144,7 
3323.5 
862  1 


9468.3  72024.4 
9463  9171933  0 

9651,6  78088,5 


Specie.   A  )!'/<.' 
Note: 


71,3 

173.0 
63,6 
06.6 
14.7 
98,6 

124.5 
39,2 
23.7 

148.0 
16,6 

315.0 

47,0 

42,6 

47,6 

37,3 

14.0 

7,8 

4.3 

12,6 

8,4 

8,0 

90,9 

16,2 

22.6 

87,8 

12.8 

33,3 

38,6 

369,5 

193,1 

8,1 

202,0 

141.0 

10,8 

40,2 

8,8 

90,1 

12,6 

23.9 

29,6 


18.6 
39,8 

277,7 
78,5 
77,4 
53.3 

130,9 
27,8 


3465,6 
3578,6 
3495,8 


129,3 

112.0 

68,1 

668 

62,1 

104,9 

83,2 

136,6 

129,8 

171.C 

78,7 

158,0 

108.0 

108,8 

257,0 

116,6 

41,7 

34,5 

70.8 

84,9 

17.8 

8,0 

88,8 

81,3 

132,7 

38,4 

33,1 

23,6 

35,4 

210,8 

145,9 

47,2 

318,0 

236,0 

44,4 

65.2 

87,7 

20,0 

26,7 

47,9 

21,9 


18,8 
20,0 

348.3 

63,4 
9.9 
70,3 
10,5 
28.6 


4198.8 
4418,3 
4518,0 


Uepoiit.with 


Olear'g    Ulher 
Agent.  Bke.Ac 


t 

170,1 

198.0 

177,9 

227,3 

112,8 

109,3 

199.9 

224,5 

276,2 

88,0 

68,6 

90.0 

84,0 

124,9 

388,4 

98,8 

65,9 

31,4 

183,0 

161,7 

25,8 

48,6 

41,8 

187,3 

176,0 

180,4 

41,0 

74,2 

74,6 

470,7 

195,7 

71.8 

443.0 

229,0 

66,6 

88,1 

62.7 

128.0 

73,6 

63.3 

31,5 


81,9 
105,1 

1852,8 

188,6 
302.4 
398,2 
152.3 
60,1 


8311,6 

8817,8 
9708,4 


8,0 
26,0 

38,6 

13,8 

62,6 

195,8 

5,0 


385,0 

48,6 

10,0 
85,0 

"~i 

5,3 


160,7 

"i',4, 

7.0 
18,3 
47,1 

20,6 

34,0 
77,0 
68,9 
14.9 
10,3 
14,4 
15 
32.0 
86,8 


9,0 


1310.3 
100,1 

25.6 
13,3 
15,8 


2783,6 
2412,0 
2261,1 


Net 
D490HU 


t 

1990,0 

2725.0 

1408,1 

1357.8 

1873.8 

1730,4 

2776,3 

1680,6 

1778,2 

2587,0 

1118.1 

5146,0 

1690  0 

li94,3 

2741,4 

1201*6 

657,8 

417,7 

764,0 

1111.1 

142,0 

168,7 

727,3 

1850.6 

1866  5 

1085,6 

815,9 

600  0 

690.4 

3253  0 

4028  6 

690,7 

4042  0 

3012,0 

803,2 

976.4 

460,4 

893,4 

478,6 

677,6 

7234 


606  8 
689.6 

6590  6 
2082.0 
1046  6 
1264.4 
2081.6 
833.7 


77392  3 
77979.0 
79724.8 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearln  g 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  inolude  results  for  the  non. 
member  banks. 


BANKS. 

IT  v.» 

Jan.  11. 

••     18.. 

••  25.. 
Feb.     1.. 

Boa.* 
Jan.  18.. 

••  25.. 
Feb.  1.. 
fnila.* 
Jan.   18.. 

"  26., 
Feb.     1.. 


Capital  A 
Surplus. 


Loan*. 


9  $ 

184.6H8.4  861,236.8 
184.588,4  867.629,1 
184,688.4 
184,688.4 


52,681,6 
52,661.6 
62,661,6 

88,716,3 
88.715.8 

38,715,3 


Specie. 


8 
1882227 
1771653 


869,942.61868912 
889,531.71928162 


186,980,0 
191.604.0 
187,716.0 

175.591,0 
175.941,0 
176.841.0 


15.199,0 
16.210.0 
15.161.0 


Legale. 


9 
78,481,4 
78,576,7 
76,857,9 
77,807,4 

9.808,0 

9.095.0 
8,436,0 


66.168,0 
64.997,0 
64.173.0 


DepoeiteA 

9 
926,982,6 
938.723.2 
949,666,8 
975,997,0 

216,768,0 
216,106.0 
220,601,0 

207,970,0 
205.047.0 
205.011.0 


OircTn. 


9 
33.013.7 
81.995.6 
81.718.9 
81.865,2 

5,061,0 
6,045,0 
5,095,0 

9,812,0 

9,803.0 
9,792,0 


Clearing* 

~$~ 
17099127 
16082837 
14160943 
18768896 

149,681.0 
139.616  3 
187.083,1 

123.1)7,9 

114  738  3 

98,708,4 


New  York  City  Clearing  House  Banks.— Statement  of 
oondltlon  for  the  week  ending  1'Vb.  1,  based  on  average  of 
dally  results.      We  omit  two  cipher*  fi>U)  in  all  0OMU, 


HANKS 


*  Wt  omit  two  cipture  in  alltheee  Hgurei. 

t  Inoladlnii  for  Boston  and  PhlUaelpnla  the  Item  "due  to  other  banks.' 


uaukor  N    Y.... 
Uauhallau  Co... 

MoiolmuU' 

Meohanlos' 

xinertoa 

«*heuU 

uity 

utiemloal 

Vteiohauta'  Ki 

otallatlii 

H« loh. A  IJruvV 
Monti..*  Traders' 
ttlroouwloli 
Lnathor   Ml i n 
i*«Teu»li  Natlon'l 
State  of  N.  V.. 
Auierloan  Hxoh. 
Commerce..... 

Broadway , 

Mercantile 

faolfio 

Uuatham 

People's 

North  America .. 

Uauover 

Irving 

-Unions' 

Nassau 

Market  A  Kulton 

Shoe  A  Leather. 
Corn  Kzohange.. 

Jrteutal 

(mp't'rs'ATrad. 

*    *■!   aa,   *■*«««  m  aja)pja)aa 

Bast  River 

fourth 

Central 

Second 

First 

N.Y.  Nat'l  Exoh. 

Bowery 

N.  Y.  County.... 
lierinan  Ameri.. 

Chase 

Fifth  Avenue... 
German  Exoh... 

4ermanla 

Lincoln 

Qrarfleld 

Fifth 

Bank  of  Metrop. 

WestSlde 

-leaboard. 

Western 

1st  Nat.,  B'klyn. 

LJberty 

N.  T.  Prod.  Ex.. 
NewAmsterdam 

4.stor 

hlldeflk  Leather. 


Capital,  truryiu*  1    Loam. 


• 

J  Dun  ii 

3,060,0 

2,000,0 

3,000,0 

1.6OO.0 

1.0O0.0 

10,000,0 

300,0 

600.0 

1.000,0 

800,0 

400,0 

300,0 

600,0 

1,700,0 

1,300.0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

433,7 

460.0 

300,0 

1.000,0 

3.000,0 

600,0 

1,550,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

3,000,0 

350,0 

8.000,0 

1,000.0 

300,0 

10,000,(1 

600,0 

350,0 

300,0 

750,0 

1.000,0 

100,0 

300,0 

300,0 

300,0 

1.000,0 

300,0 

800,0 

300,0 

600,0 

3,100,0 

300,0 

500,0 

1,1)00,0 

360,0 

860,0 

500.0 


3,318,1 

3.106.4 

1,176.4 

3,394,8 

8.177,6 

378.6 

6.608.3 

7,047,7 

261.6 

2.004,6 

68,8 

130,4 

176,8 

617.8 

1H.6 

640.4 

8,878,4 

7.166,7 

1,638,3 

1.3M6.6 

619,6 

997,3 

868,6 

1.106,7 

6.641,3 

491,8 

800,7 

389,4 

1,088,6 

238,3 

1,863,0 

415,4 

8,224,9 

4,080,0 

163.0 

2,616,6 

601,7 

1,063.0 

11.354,4 

386,9 

769,9 

698,4 

416,8 

3,688,0 

1,434,1 

686,7 

836.3 

1,087,9 

1.304,8 

875.7 

1,153,7 

451,0 

1,037.4 

3,648,6 

540,7 

778,7 

430,8 

669,8 

430.9 

883,5 


Total 83,833,7  1007657 


• 
18,673.0 

30.918,0 
18,798,3 
18,883,0 

31.817,1 
4.768,0 

108.966,6 

34.780,3 
6,089,3 
8,689,8 
1,868,3 
3.934,0 
869,8 
4,368,'J 
6,860.3 
1.763,4 

36.980,0 

79,906,0 
8.968.7 

14.958,9 
3,614,3 
6,347.8 
3.199.0 

13.8/3.4 

47.601,6 
4,406,0 
0.O8H.1 
3.041.0 
6,168.0 
8,983.3 

38,843,0 
3,116,0 

34,003,0 

47,989,0 
1.374.1 

33.132,8 

10.036.0 
H. 505. it 

80.814.4 
4,657,6 
3,990,0 
8,842,3 
3.463,6 

43,678.3 
9,146,0 
2,147,7 
3.221,7 

11,498,9 
7,776,8 
2,160,9 
7,258,7 
2,899,0 

13,938.0 

40,627.0 
4,030.0 
7,055,0 
4,233,1 
7,060,6 
4,176,0 
2,906,8 


889,681,7 


Specie. 

• 

3.040,0 

H.160.0 

8.098,2 

3,709.0 

3.737,r! 

919,0 

38,633,1 

4,700,8 

789,7 

HI  0.3 

389.6 

468,0 

117,9 

1.639.8 

1,10/. 9 

388,9 

3.H75.0 

13.831,1 

1.656.7 

3.364,3 

690.8 

8.18.3 

160,6 

3,238.9 

10,947,4 

763.3 

1,151,6 

381.8 

996.3 

968.9 

6.079,0 

193.3 

3.708,0 

17,816,0 

188,4 

4.387,6 

3,296.0 

1.638.0 

18.436.8 

735.9 

875,0 

684,6 

60  6,1 

11,798,7 

3,391,7 

316,5 

414,7 

378,1 

1,581,8 

434,3 

1,734,7 

464,0 

3,701,0 

9,795,6 

872,0 

1,483,3 

691,3 

1,414.7 

768.0 

465.9 


Lsgatt. 


1938153 


8 

1,786,0 

2,114.0 

1,604,8 

1,297,0 

8. 107, K 

360,0 

7,473.4 

2,643,8 

663,8 

881,3 

102,6 

363,0 

119.0 

344,0 

160,0 

164,1 

1,863,0 

7.307.0 

416.6 

1,809,0 

466,6 

898,7 

611,8 

1.666.3 

6.009,7 

493.6 

809,8 

496,8 

833.4 

186,4 

3,116,0 

386,8 

1,348,0 

6,149,0 

305,4 

2,231,7 

1,243,0 

846.0 

2.147,2 

406.0 

300.0 

843.8 

268,4 

1,993.2 

243,6 

924.7 

589,3 

8.036.8 

827,1 

147,8 

673.7 

297,0 

1,609,0 

2,564,9 

649.0 

436,0 

880.8 

846.5 

194,0 

114,2 


ue- 

Uevueile    ierv« 


77,807,4 


$ 

18.618,0 

27,955,0 

16,762,1 

14,887.0 

24.868.8 

4.736.0 

134,663,6 

25.091.8 

5,465,7 

6,641,6 

1,687.2 

8,417.0 

786.1 

4.933,4 

4,835.4 

190.8 

33.309.0 

76,406,7 

6,766,8 

16,048,1 

8,679.3 

6,648,1 

3,816,1 

18,870,0 

66,741.0 

4,667,0 

6.863,0 

8.444.8 

6,633,8 

4,524,0 

38.636,0 

3,081,0 

31.673.0 

68  400,0 

1,434,0 

36,861,3 

13,974,0 

10.338,0 

78.483.6 

4,347.3 

3,198,0 

4,390.7 

8.818,7 

53,038,8 

10,146,8 

3,411,6 

4.887,1 

13,843,3 

7.869,7 

3,390.3 

8.660,1 

3,006,0 

15,788,0 

48,131,6 

4.076,0 

7,101, B 

4.139,9 

8,473,9 

4,061,0 

2.198,8 


976.997,0 


P.O. 

36  0 
387 

380 
379 

37  8 
37  0 
388 
393 
364 
36  4 
347 
3  13 
820 
35  0 
3«T3 

KM 
34-r 

3«6 
80-6 

25  3 
811 
389 
270 
28-3 
800 
273 
32-9 
26-4 
274 
26-3 
261 

26  4 
32  9 
34-6 
27-4 
260 
27-1 
38-2 
26-3 
360 
31-1 
23-9 
23  3 
26-4 
349 
38-4 
206 
26-6 
23-6 
249 
268 
24-9 
27-2 
35  6 
360 
261 
35  8 
286 
28-4 
25-9 

37-7 


Auction  Sales.— By  Messrs. 

Stocks. 
510  Bank  of    Minnesota,  St. 

Paul.  Minn $11  lot 

10  Singer  Mfg  Co .     .249»a 

KO  Meohanlos  &  Trad.  Bk..l80 
32  Metropolitan  Nat.  Bank. 

(68  p.o.  paid  In  llqul.)$  10  lot 
10  U.  8.  Mtxe.  &  Trust  Co. 500 
10  Fifth  Ave.  Trust  Co.... 68 1 
20  Morton  Trust  Co. 1121-1130 
80  Trust  Co.  of  Amer.. 268-270 
20  Lawyers' Title  Ins.  Co.  .326 
218  Nat.  Citizens'  Bk.225*3-227J4 

60  City  Trust  Co 4i0 

29  Meroh.  Exoh.  Nat.  Bk...l59* 
85  Vulcan  Metal  Retin.  Co..  142 3s 
108  Birmingham  Realty  Co., 

com 35*4. 

18  Birmingham  Realty  Co., 

pref 61 

50  N.  Amster.  Casualty  Co.   82*4. 
10  N.Y.  Life  Ins.  &  Tr.Oo.1239 

5  Central  Trust  Co  1917i« 

18  Cent.Realty  Ba.&Tr.Co.560 
225  North  Amer.  Tr.  Co.260-260i4 


Adrian  JS.  Muller  &  Son : 

Stocks. 

60  American  Exo.  Nat.  Bk.275i« 
125  Bank  of  America. 540  >4-545 

100  Union  Selling  Co 116»« 

156  National  Broadway  Bk.  385 
100  Bank  of  Manhattan  Co  327% 

Bonds. 
800  West  St.  Paul  Real  Est. 

&  Imp.  Syndloate,  St  Paul, 

Minn,  (upon  which  a  dlv. 

of  25  p.o.  has  been  paid  in 

reduction  thereof) 2*a 

$1,255  19  Central  of  Ga.  By. 

1st  pref.  lnoome  sorlp 85 

$27,000  City  of  Ltnooln,  111., 

GasOo.  Ist6s 60 

$15,000  Pittsb.  Shawmut  & 

Nor.  RR    1st   5s 70% 

$2,600  Judge   Co    Class   A 

pur.  ruon.  4s,  1909.  J&D...   87% 
$5,000  Terminal  Warehouse 

C>.  6s.  1910 71% 

$5,000  Klohmond  Passenger 

&  Power  Co.  5e,  1925 90 


555^5?  atlA  ITtuatictal. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  20  PINE  STREET,        ....        NEW  YORK. 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  V.  Stock  Bxohanue.  Branch  OtHeo,    6  State  St..  Alban? 


Gbobob  Barclay  Moffat. 


ALNXANUKR  M.    WHIT*  JE. 


Moffat    &   White, 

BANKERS, 

Members  New  York  Stook  Kxolumtso. 

No.  1  NASSAU  STREET,  ...  NEW    lOKh 

INVESTMENT     SECURITIES. 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  Htren.  NKW   YOKK. 

CHICAGO.  Conneoted  by  private  wire.  Mil  VI  vi'KBB. 

Dealer*)  In  lll|rh  ijrnde  Uoiida. 

Mil   of  Current    Invest ment   Offruttp  »<•«(   M   -4p?lt»M(»,><i. 

iii  ■>...  *  dew  Tort  wtiH-k  Bynhsniti  CuuhuUiUii  «>i  .in  • 

MOmD#r*Jl,hl(»«O.Stook  UxcbaUKO  I   iroulril   lu    nil    U.rk.l. 


Fkhruaky  H,  1903.] 


1HK    OHRONKJLK, 
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Jj^utim'  ©alette. 


O  I   V   I   l>  IC  IN   U  S  , 


/fame  of  Company. 


Kiillroiirin  (Hteiun). 

Baltimore  lb  Ohio,  coin 

do         do       prel 

Cleveland  a  riitnt>.,  guar,  (quar.) 

Now  York  A  Harlem 

Pore  Marquette,  pre! 

UoailliiK  Ob..  1st  pref 

Rio  Qrande  Junction 

8t.  LOUlS  <ft  Nan  Fran.,  2<1  pref.  (quar.) 

Street  HhiIwiiym. 
Clu.  Newport*  Covington  (quar.) 

do  do  ilo  (extra) 

Coney  I  slant*  &  Brooklyn  (quar.) 

Metropolitan  Ht„  K.  C.,  Mo.  «|iiar.)... 
Metropolitan  W.Slde  El.,  Chic,  pref... 

MlacelliuieoUH. 
Amerioan  Graphophone,  pref.  (quar.).. 

American  Radiator,  pref.  (quar.) 

Brooklyn  Union  Gas  (quar.) 

Diamond  Match  (quar.) 

General  Chemical,  com.  (quar.) 

Glucose  Sugar  Refining,  com.  (quar.).. 

do  do  pref.  (quar.).. 

Niles-Bement-Pond,  com 

do  do  com.  (extra) 

do  do  pref.  (quar.) 

Pratt  <fc  Whitney  Co.,  pref.  (quar.) 

Standard  Oil  (quar.) 


Ptr 

Cent 


2 

•J 

l:'i 

2 

2 

2 


"4 
V» 
4 

1'. 
1 

1»4 
1»4 
2 

2*2 

1 
1 

134 
1>9 
1 

1*2 
1>2 

$20 


When 
Payable 


M  iii- 
Ma  r 

Mar 

Apr 
H'oh 

Mar 
Feb 

Mar 

I'Vli 
I'Vli 

Feb 
Feb 
Feb 

Feb 
Feb 
Mar 
Mar 
Mar 
Feb 
Feb 
Mar 
May 
Feb 
Feb 
Mar 


HookH  Cloned. 
(Day*  Jnehurive.) 


3  Fob  111  to  Mar   a 

9  Feb  18  to  Mar  a 

1  Feb  1 1  t"  Mar   a 

1  Holder*  of  inc.  Mar  16 

if.  icob    B  to  Feb  16 

in  Feb  29  to  Mar  10 
1 

Feb  16  to  Mar    1 


1 1  Feb    0 

1 1  hVb  8 
1  .fan  26 
1  Jau  26 

28  h'ob  16 


to 
to 

l.i 
to 

to 


Holders  of  ric. 


H'oli  10 
Feb  16 
Mar  1 
Feb  20 
Feb  6 
Feb  6 
Feb  26 
May  6 
Feb  11 
Feb  11 
Feb  15 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Feb  1  1 
Feb  11 
Feb  1 
Feb  1 
Feb  27 

Feb  1 
Feb  15 

Feb  '28 
Mar  12 
Mar    1 


Mar   5 

M;vy  IT. 
Feb  16 
Feb  16 
Mar    2 


WALL  STREET,  FRIDAY.  FEB.  »,  1902.-3  P.  IU. 

The  Money  Market  and  Financial  Sit  nation.— There  has 
been  a  decided  increase  in  the  demand  for  securities  this 
week  and  the  larger  business  recorded  at  the  Stock  Exchage 
seems  to  be  of  a  substantial  character.  This  demand  has 
emphasized  a  feature  of  the  stock  market  which,  although 
not  new,  is  now  made  more  conspicuous.  We  refer  to  the 
scarcity  of  floating  stocks  and  the  small  amount  which  can 
be  brought  out,  even  when  bids  are  made  at  a  liberal  ad- 
vance above  recent  quotations.  A  notable  illustration  of 
this  is  seen  in  Delaware  Lackawanna  &  Western  stock, 
which  sold  last  Friday  at  274  and  on  Tuesday  bids  of  297 
were  largely  ignored.  This  stock  has  sold  to-day,  however, 
at  283.  Bidders  for  Chicago  &  North  Western,  common  and 
preferred,  had  a  similar  experience  in  a  modified  form. 

A  prime  factor  in  the  situation  as  outlined  is  the  still 
easy  money  market  condition  here  and  abroad.  In  this  mar- 
ket call  loans  have  been  freely  negotiated  at  from  2  to  3 
per  cent,  the  Bank  of  England  has  reduced  its  rate  to  3  per 
cent,  and  in  the  London  open  market  rates  are  quoted  at 
IK  to  \%  per  cent. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2J4  to  3  per  cent.  To-day's  rates  on  call  2%  to  2%  per 
cent.    Prime  commercial  paper  quoted  at  4@4^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £248,303,  and  the  percent- 
age of  reserve  to  liabilities  was  48*75,  against  49*46  last 
week;  the  discount  rate  was  reduced  from  3%  to  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  10,425,000  francs 
in  gold  and  2,775,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  Feb.  1  showed  an  increase  in  the  reserve  held  of 
$7,873,500  and  a  surplus  over  the  required  reserve  of 
$26,623.350,  against  $25,332,400  the  previous  week 


1902 

Differences 

from 

previous  iceek 

9 

1901 

1900 

Feb.  1 

Feb.  2 

Feb.  3 

Capital 

$ 

83,822,700 
100,765,700 
889,531,700 

31,365,200 
976,997,000 
192815,200 

77,807,400 

$ 

74,222,700 

92,257,500 
871,808,200 

31,319,100 
909,917,500 
192,825,000 

74,493,200 

$ 
59,422,700 
80,980,200 

Loans  &  discount* 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Ino  19,689,100 
Deo       348,700 
Ino  26,330,200 
Ino    6,924,000 
Ino       949,500 

699,582,600 

16,860,900 

795,917,300 

162,765,100 

67,085,500 

Legal  reserve 

270,622,600 
243  999,250 

Ino    7,873,500 
Ino    6,582,550 

267,818,200 
242,479,375 

229,850,600 
198,979,825 

8nrplna  reserve 

26.623.350 

Ino     1,290,950 

24,838,825 

30.871,275 

Not c —  KeturDH  of  separate  banks  appear  on  page  310. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  firm  on  limited  offerings  and  lower  discount  rates.  A 
part  of  the  supply  consisted  of  bills  drawn  against  gold 
shipments,  which  amount  to  $4,265,283. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  flays'  sterling,  4  84%@4  M%  ;  demand,  4  87%@4  87^; 
cables,  4  87%@4  87%;  prime  commercial,  sixty  days,  4  843g(3 
4  84^;  documentary  commercial,  sixty  days,  4  83%@4  85; 
grain  for  payment,  4  84%<2>4  Nr, ;  cotton  for  payment, 
4  93%@4  84;   cotton  for  acceptance,  4  84%@4  84^. 

Posted  rates  of  loading  bankers  follow: 


February  7 


Hixty  Days 


Demand 


4  88 


5  15V  ^e  15«8 
40»1S  •»    40 
95»i8  'd>    96% 


Prime  bankers'  sterling  lulls  on  London.  4  85        'S>4  85iq 

Prime  eommeTOlal 4  84^     d>4  Hi  >» 

Doenmenterr  eommerolal 1 4  h'a\   tti\  85 

Paris  bankers'  (Francs) 6  18<n*  ®5  18t« 

Amsterdam  (giill.lers)  bankers 39iriia®    40 

Frankfort  or  Bremen  (reichm'ks)  bankers     06       '*    951le 

*  Less  «i«. 

The  following  ware  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
huying    1   16  dlMOUnt,  felling  1-10  premium  ;    New    Orleans, 

bank, ^1  00 discount;  oommeroial,  par@20o.  discount;  Chi- 
cago, 'MX;,  per  11,000  premium;  Ht.  Louts,  par;  San  Francisco, 
l'^%c.  per  $100  premium. 


United  states  Bonds.— Sales  of  Government  bonds  at  bbs 
Board  lnolude  $800  8s,  ooup.,  al  Hi'..     (0  r.,  al  10 

$1,000 4s,  coup.,  I907,atll2&;  $7,000  4s,  reg.,  1007,  at  1 
to  ii'"';  $8,000  4s.  reg.,  1925,  at  I89ty  and  $8,000    Is,  ooup., 
at  in;1  i.    The  following  are tbe  daily  closing  quotatioi 
for  ytarly  range  Bee  third  i><m<  following. 


■in,  1080 registered 

2s,  1080 coupon 

■In,  1080  .sina.l.reglHt.iMi  A 

•2m.  1080  .small coupon 

8s,  1018 registered 

8a,  1018 coupon 

8s,  1018,  small. registered 

3s,  1018,  small coupon 

4s,  1007 registered 

4s,  1007 coupon 

is,  1026 registered 

4s,  1025 oonpon 

6s,  1904 registered 

6s.  1904 00U7011 


Interest 

Feb 

/./. 

/■w, 

/./,. 

1'eriods 

1 

1 

1 

>i 

Q— Jan 

•108',, 

*10H'. 

•108  »s 

•IOH'4 

■  1  OH  1 , 

Q— Jan 

'KW'» 

*108'„ 

•IOM'm 

•1118 '4 

•IOH'4 

Q— Feb* 

*i08'4 

MOH'-i 

*i08'"i 

•  1 08 '« 

MOS  " 

Q— Feb 

'X()HU 

*  1  08 '., 

M08>4 

M08U 

•108 

Q— Feb 

Q—  Feb 

'X0H^4 

'10H>4 

*108'4 

108U 

•108 

Q—  Jan 

'111-*, 

"Ill's 

"112 

"112 

-112 

Q—  Jan 

*111''8 

*11178 

"112 

•112 

•112 

Q— Feb 

*18» 

•139 

*  1  30 

Lllfn 

•130 

Q—  Feb 

*Z89 

•139 

•180 

»189 

•l:i0 

Q—  Feb 

*106 

"106 

*ioa 

"106 

"106 

Q—  Feb 

xl06>4 

*106 

•Kill 

•101, 

*106 

1,1,. 

7 

•H)K'« 
•108 '4 


'  1  08  '4 
*108'4 

•ioft^ 
ii2»« 
1 )  2  ■„ 

•130 
*139 
•106 
•106 


*Thls  Is  the  prloe  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $20,000  Virginia  fund,  debt  2-'5s  at  093^  to 
'.l!)r\.  and  $4,000  Tennessee  settlement  3s  at  96%. 

The  market  for  railway  bonds  has  maintained  a  firm  tone 
and  continued  its  broadening  tendency.  The  prominent 
features  of  the  week  were  Detroit  Mackinac  &  Marquette 
land  grant  3^s,  Toledo  St.  Louis  &  Western  4s  and  San 
Antonio  &  Aransas  Pass  4s,  which  advanced  from  \%  to  '■>>% 
points.  American  Spirits  Gs  were  conspicuous  for  an  ad- 
vance of  4  points,  on  limited  transactions.  Fort  Worth  & 
Denver  City  lsts  were  notably  active  and  advanced  2  points. 
Chesapeake  &  Ohio  gen.  4j/£s  also  advanced  over  a  point. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  318. 

Railroad  and  Miscellaneous  Stocks.— Interest  in  the  stock 
market  has  broadened  and  activity  has  continued  to  increase. 
These  conditions  were  conspicuous  on  Monday  and  Thurs- 
day, when  not  only  the  usually  active  issues  were  promi- 
nent but  the  demand  extended  to  several  usually  inactive 
and  some  long-neglected  stocks.  This  demand  carried 
Nashville  Chattanooga  &  St.  Louis  up  10J^  points,  Minneapo- 
lis St.  Paul  &  Sault  Ste.  Marie  preferred  over  12  points,  the 
common  about  5  points,  and  caused  a  substantial  advance 
in  Duluth  South  Shore  &  Atlantic,  Hocking  Valley  and 
Canadian  Pacific  issues.  As  noted  above,  the  most  sensa- 
tional movement  of  the  week  in  this  department  has  been 
in  Lackawanna,  which  advanced  23  points  on  limited  trans- 
actions. There  was  a  strong  upward  movement  also  in 
New  York  Central  and  the  issues  of  subsidiary  lines,  includ- 
ing Canada  Southern.  Lake  Erie  &  Western,  "  Nickel  Plate," 
•'Big  Four"  and  North  Western,  the  latter  advancing  nearly 
10  points.  The  list  of  other  notably  strong  stocks  includes 
Pennsylvania,  Baltimore  &  Ohio,  the  granger,  Southwestern 
and  trans-continental  issues.  To-day's  market  was  some- 
what irregular  and  in  some  cases  reactionary. 

Notwithstanding  the  absorbing  interest  in  railway  shares, 
the  miscellaneous  list  was  not  neglected.  Amalgamated 
Copper  was  again  the  most  active  stock.  It  fluctuated  over 
a  range  of  about  6  points  and  closes  5^  points  lower 
than  last  week.  American  Express  and  United  States  Ex- 
press advanced  12  and  16  points,  respectively,  on  rumors  of 
a  closer  union.  American  Sugar  Refining  has  steadily 
advanced,  and  shows  a  net  gain  of  4^  points. 

Ontside  Market. — A  fairly  large  business  has  been  done 
on  tbe  curb  this  week  and  prices  for  most  of  the  time  have 
teen  steady.  The  bulk  of  the  trading  was  confined  to  a  few 
issues,  and  in  some  of  these  higher  prices,  compared  with 
last  Friday's  figures,  were  recorded.  Several  events  influ- 
enced the  market,  notably  the  declaration  of  a  20  per-cent 
dividend  on  Standard  Oil  and  the  adjournment  until  Feb. 
24  of  the  U.  S.  Supreme  Court  on  Monday  without  making 
any  decision  in  the  Northern  Securities  case.  The  an- 
nouncement of  the  Standard  Oil  dividend  caused  a  sharp 
rise  in  that  stock  from  645  to  675.  Subsequently  it  receded 
to  660  and  closes  to  day  at  664.  Northern  Securities  stock, 
on  the  news  of  the  adjournment,  dropped  from  105j%  to  101, 
quickly  recovered  to  104,  and  dropped  back  to  103,  ail  in  one 
day,  and  since  has  fluctuated  between  103%  and  104%,  clos- 
ing at  104j/£.  Dominion  Securities  stock  has  continued  to 
advance,  reaching  102^  to-day,  against  97  last  Friday. 
Ilackensack  Meadows  gained  2  points,  closing  at  58^. 
New  York  Transportation  reached  15  on  Monday,  but 
sold  off  fractionally  on  the  news  that  the  company  would 
sell  at  auction  on  Feb.  25  a  large  number  of  shares  on 
which  the  last  assessment  has  not  been  paid.  It  closed  to- 
day at  14^.  U.  S.  Reduction  &  Refining  was  transferred 
to  the  Stock  Exchange  yesterday.  Copper  stocks  were  act- 
ive and  strong  early  in  the  week,  but  close  dull  and  irregu- 
lar. Greene  Consolidated  regained  its  loss  of  last  week  and 
closes  at  29.  New  issues  traded  in  this  week  are  Houston 
Oil  preferred  at  H0'^@81^,  ex  dividend  ■)  jut  cent,  and  Corn 
Products  Company  common  (wlien  issued)  at -10.  The  pre- 
ferred stock  of  the  latter  company  was  quoted  at  80@82  bid, 
90©95  asked.  International  Salt  new  5s  were  offered  to-day 
at  70.  The  common  stock,  which  closed  at  27  last  Friday, 
Sold  at  29J4  on  Saturday.  The  next  sale  reported  was  on 
Tuesday  at  22  and  again  fin  Wednesday  at  the  same  figure. 
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5%  Jau 
m  Jan 
39%  Jan 

07  Jan 
70 


JlttlhetC 


138%  Feb   3 

212%. Tan    9 

36%  Jan   2 

ran   3 

83     Jan  14 


75     Feb    7 

lol  %  Jan  21 

81  *s  Feb   ' 

<  an   3 

43     J  an  2.i 
83     Jau 14 

91%  Jan' 9 


59     Jan    2 

83%  Jan   9 

66%  Jan    3 

1 18%  Jan  31 


1 50 

27 


Mai 

Maj 

May 
Jau 


79  %  Jan 

1234  Jan 

3%  Jan 

107%  Mar 

07:,i  Jan 

1.01%  Jan 
18     May 

49     Apr 

15     Jan 

37     -Ma) 

69     Jau 

011%  Jan 

J'ne 

3  Jan 

10     Ma; 

.Mar 

47      Mai 

8409  Nov 

■Jau 

Feb 

24     Maj 

42     Jan 
82     Feb 

77 '4  Jan 
52     Feb 

89 

63     Jan 

137      -Mas 
Jan 

I  au 
72  Jau 
57      Jan 

ss    Jan 

.i.in 
65     May 


84  N,iv 
i,i,  Deo 
oi     J'ne 

May 
May 

■',     j'ne 
Nov 

I  I  ll  Nov 
II,'  May 
Nov 
1)1  i 
May 
\pr 

I  III  Nov 

130  A|,i 

27  Nov 

.  M.i i 

J'ne 
Mar 

62%  in  ■ 

188      May 

May 
215      May 

Apr 

.  J'ne 

.     |\|,V 

201      Apr 

Apr 

Apr 

101      A,,v 

i     I      Nov 

Nov 

82      I", 

18     Apt 

oo     Deo 

Apr 

Apr 

258      Deo 

63%  May 

103%  J 'lie 

71     J' no 

J'ly 

45     J 'ue 

17     Deo 

40%  Dei 

12%  J'ne 

22%  Sep 

15%  J'ne 

62%  i 
68     Apr 

95     Apr 

36     Apr 

208      Mar 

67%  Feb 

3  1  %  Apr 
75%  i 

I),  c 
.  J'lle 

4.;:,4  j'uo 
87%  J 
41     J', id 
81%  Dec 
26     Apr 

40  Apr 
IS  %  Oct 
45%  Sep 
70%  Nov 

135%  Sep 
Nov 
90 
11134j'no 
145  Dee 
177     J'ne 

41  Nov 
98  Sep 
30  May 
15%  Oct 

180  Nov 
111%  J  ly 
124%  Oct 

36%  Nov 
N  ov 

36%  Apr 

68%  Apr 
124%  J 'no 
197%  Apr 
882%  Nov 
174%  N  OV 

57%  Sep 
ISO      Sep 

\^^>    Sep 

120     Apr 

139      Feb 

217     J'ne 

40%  May 

6 1  %  Nov 

V    v 

700  May 

78     Deo 

103%  Dec 

83     Nov 

lol  %  Apr 
Sep 
Nov 


86 

1  IS 

8 


J'ne 
Dee 
Dee 

Dee 


i  Dec 

in      01  m  Dee 

N 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


BnnlM 

KEW   vuiti; 

cn  v 
Amen 

Ainer  Exch.. 
Astor 

Bowel  y'    

Broailu  E 
Butchsi  Dr 

Central 

Chase   

Chatham 

Chen, 


700 

300 
I  3S5 

100 
160 
700 

■II  oo 


200 


.  hi 
1200 


Bunka 

i.'itizeus' 

City 

■  olouial'  ... 
Columbia"  .. 
Commi 

I  'urn    F\eh\. 

East  River.. 

l  in,  WardH. 

si  atoll 

Fidelity! 

Filth  A\  el).. 

Fifth 

Flrat  (new).. 


Bid 

Ask 

ms  % 

227% 

ooo 

310 

350 

365 

370 

440 

460 

160 

205 

3550 

800 

776 

Banks 

14thstreetU. 

Fourth 

uallatin 

Uansevoortli 

Garfield 

German  Am" 
Genual 
Germanlal]  .. 

UlVi'llU  lOb  11 

Hainiltoiill  .. 
Hanover 

Mule  ,t  1  'ath 
Hup  A  Trail. 


Jlid 

200 

230 

430 

140 
500 
140 

500 
170 
1 80 
680 

150 

020 


Ask 

10 
240 


175 
700 


Banks 

Irving  

Jeffersonll... 
Leather  Mil . 

Liberty  

Linooln 

Manhattan^  . 

,  A  Fill 
.Hies 
Meeh  J 

Mercantile .. 

.Menu 

Mel'i'li 

Metropolis  H 


Bid 

Ask 

215 

200 

ISO 

270 

1000 

t827% 



275 

U80 

205 

tl5U'4 

100 

700 

llnnUs 

Mt  Morns'  .. 

Mutual' 

Nassau"     .... 
\ nister 
N  en   York  Co 
N   \    \ 

New    York... 
101b  Waul' 
North 
Orlenl 

l'aiiu,  ' 

Fail 

People's!] 


Bid 

175 

I860 

1500 

160 
210 
640 


ASk 


'  itul  ami  a 

\  Sale  aC  Stock  liidiau 


les  wore  made  on  Una  day.  Ss  rights. 

Uuor  at  auction  this  week.    ||  Stock  "coruorod"    aalos  for  "oanh"   - 


It, II, U- 

PhenU 

I'linl 

Seouu 

ill, new 
Shoe  a 

' 


HtU 
115 

I  10 
III' 


bancs.        a  K\  dl> 
mule  as  hiuh  as  1000.       I  Xn 


February  8,  1»02  J 
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:si3 


STOCKS— HIGHEST  AND   hOWKST  SA1.1     Pft/i 


Satvrttai/   •     Monday        Tuesday       II  '•/.,         Friday 

!,h.  :t  ■    i  b.  (> 


a 

»ai" 

140 

ll'J-V 
•  8B  % 

r.  I', 

,,^  i.j 

•j  (i  i. 
•110  ., 

loi  -  „ 
89 

•"'!., 

42 

17% 
»49% 
»28 

1 9  % 
•40 

•20U 


I  in 
62  '-j 
86 

71', 

20% 

83 
95% 

38% 

n  l  % 
L68 

in.' 

4  2% 
17% 
50  Hi 

19% 

41    , 


•1  1 
I  ID 

ae 

i,i  ■.. 

'.'I  '.• 

38% 

ia  i 
30% 

87% 

1  1  1  % 

I'M    fa 

33% 

42% 
»17 
54!) 
•38 

19% 

40 


I  8  '•. 

i," 

Ml 
•JO', 

:;m., 
up, 
1 58 

lonv 

,V.I>. 

42V 

1  7  % 

49 

39 

19a 

40' 


•11% 
29>* 
86% 

«;;o;, 


•210 

79 

3 

10% 

86*4 
81  >> 


'217     220 

42  42% 

27 '.i  27% 

•65%  07 

24%  25% 

51%  535a 

3  2  %  83% 

-  92% 

•5%  6 

•21         23 

47     47% 

97%    97 '4 
1 41 

88 

125%  120% 
11734  11  7  % 
•89        92 
16        10 


35%    SB's 
•212     217 
•10        10% 

8638    86% 
•126     130 

15%    151- 

*216%218 

117%  117% 

132%132% 

9         9% 

36%    38% 

280     280 

49%    50% 


•19  %    20 

75  75 
*87     .... 

*6% 
•44 '4    47  "4 

52  52 
•85       90 

90       90 

•108    110 

•12       15 

•44%    44  i^ 

•105     106 

19  19 
♦83  88 
155%158 


42       42 


45%   45% 

99^100 

•40       41 

•84       85 

•217     221 

•3%      4 

*8% 

16% 

69  % 

18% 
•69 
•30 
•81 

'4% 

63% 


10 
16% 

69)2 
18>4 
70 
31 
83 
5 
63 '4 


18 

•72 '4    74 
10*%  109'., 
•IDS,     11% 

80% 


1  4  '4     1  5 

•51 

•190 

174  % 

■ 


200     210 

75%    7S 
•2% 

"12 
29% 

S6% 

31 

so 
21s 


42% 
37% 

'05% 

24% 
•50 

32% 

93 

"5% 
*21 

47 

97% 

41 

87% 


:; 

14 

SO 
220 


42  V 
37  % 

66% 

24% 

52 

33 

92% 

6 
23 
47»4 
97  >* 
41 
88 


125% 127% 

118     118l4 
»90       90 

15%    15% 


3434    36% 

213     217 
'10       10-4 

87  88 
127     130 

15%    16 

217     217% 

U7%117% 

130%131% 

9%    10 

38%  40 
280% 282 

50       50  % 

•>104     

819       19 
275%    7534 
*87       89% 
6%      6% 
*44%    47% 

52  52 
"85       90 

90       90 
♦108     110 

12%  12% 
•44%  4434 
10534  IO534 

18%  19 
-  82  87 
155     155 


41       41 % 
91%    93% 
46        46 
'.'9%  100 '4 
41        41 
84%    84% 
'217     221 
•3%      4% 
•8%    10 


69%  69% 

*17%  18% 

'•;•.'  70 

•29%  80 

•81  83 
•4%      5 

03%  64  >4 


13  13 
'73  74 
109     109% 

11%    11% 
,    80% 


14%  13 

»01  62 

43'4 

93%  93 '4 


190  196 

91 

172  I7r, 

175  180 


I  til 

211 
•■' 
li 

'.U 

20% 

37% 

ill', 


62 

I  1  I 

rtfi 

26% 

33% 
94% 

I  15 
20% 

:;s 
111% 


101%  102'., 

88%    mi '., 

32%    22% 

,     42% 

-  1 7        17  % 

450%    50% 

•28       29 

19%    19% 

39%    40 


4200 
73% 
*234 
•  12 
28% 

»6% 
31% 

220 

12 
27 
66 
21 

•45 
3134 
92  >4 
•5% 

-21 
40% 
97% 

"ss'i 

12;% 
118% 
*90 
15% 


200 
75% 

15 

29% 

sua, 

31% 

87% 
222 

42% 

2  7 '4 

66 

24 

52 

32% 

92  % 
0 

23 

47% 

97% 

50 

88% 
128% 
118% 

92 

15% 


33%    34% 

•212      217 
10        10 
*86       83 
•127      130 
•14%    16 
216     217 
•117     117% 
132     132 
9%    10 
39%    41% 
280     281 
49%    50 
♦10.3     108 
19%    19% 
74%     - 
87 
"6% 
•44% 
52% 
•86 


•  11 

1 
1  11", 

88 

7  I", 
•26 

04% 
38% 
125 
20% 
38 
£109"., 


I  in 

68  ', 

0  1 " 

::s'.. 

12. 
21  V 
391 

110 


1013,102', 


89% 
33  % 

42% 

17% 

•49% 

28% 
19% 
39% 

$205 

72% 
2% 

12 

28% 

86 

32 
3  87% 

224 
42  >- 
26% 
65% 
32% 

*47% 
3134 
93 
•5% 

•21 
47 
97 


89  H 

43% 

5  1 

28% 
21 
4034 

205 
75% 
3% 
13 

29% 
87 
82 
87  H 
226 
42% 


SS% 
127 
118% 
•90 

15 


-'  <  '4 

CO 

23V 

53H 

32% 

92  ', 
6 

23 

47% 

97% 

50 

88% 
128% 
118% 

92 

15% 


90 
109 
•12 

44 
106 

18 
•82 


1  o 

o7 

7 

46 

52% 

90 

92% 

110 

15 

\>     45 

106 
18 

86 


92%    93% 
46       46 
99  %  100 
40  >4    4034 
*82%    -si 
1221     221 
•;;%      4 
•8%   10 
L6%    17% 
69%   70 


18 

70 

*8l 
4% 

88 


18 
70 
31 
83 

4% 
64% 


13       13 
•7;;      74 
109%  112% 
1 1  %    11  % 
80%    80% 


14% 

•51 
1  I 

r.'o 
190 

91 

17:; 

175 


14% 
52 

o.i 
122 

195 
91  % 
175 
180 


33%    34% 
215%  215% 
♦9%    10% 
86%    87 
•127     130 
15%    16 
216% 218 
•117     118% 
*132%135 
9%     9% 
40%   41% 
281     281% 
a;48%   49 
zl05%105% 
19       19% 
74%   75 


♦6%     7 
•44%    46 

52       62% 
•85       90 
-90        91% 
J109     109 
•12       15 

44%    44% 
105%105% 

18       18 
•82       86 


92%  94 

45%  45% 
100     10034 

4034  41 

84  84 
219     219 
*3%      4 

-8%  10 

16%  16% 

69%  69% 

•1734  18% 

•68  73 

•29%  30 

•81  83 
•4%      5 

6334  64 

36%  37 
13 
74 


13 
74 

112%  116% 
11%    11% 
8034    81 
38%    40 
6334 
14 
61 
43 
93 

i80%    63 

•121     123 

•190     200 

90%    91 

172%  172% 

♦175      180 


64% 

14 

61 

4334 

93% 


I  I 

1 101 1 1 10% 


83% 

7  I  ■', 

64% 
94% 

21% 
39% 


'.'  ■ 

133 

21", 
10 


[09%  109' 


103%  103*8 
89%    89 


38 

43% 

18 

51 

29 

20% 

40% 


23% 

52 
80 

21 

41% 


♦202     212 
73%    75 
•  2% 
•12 
28% 

31 
•86% 
225 


42% 

26% 

*65% 

22% 

«45 
31% 
92 

"5% 

•21 

47 

97% 
-41 

88% 
12" 


2% 

15 

29 

87 
31% 

227 


42% 
27% 
67% 
22% 
53% 
32% 
92% 

6 
23 
47% 
97% 
50 
88% 
129% 
118%11S% 
492       92% 
15       15 


';i 
1  19 

26 

111!  I 


LB 

07 

60 

III'... 

109% 
180 


■VTOCKH 

M.W    SI  IKK 

1 1  \  \  I .  I . 


28% 

4  1 9% 

40% 


90 
401 


4215     220 
78%    745 
2% 

12% 
28% 

87% 

31 
•86% 
228 


42% 
26% 

65  % 
23 

'-47% 
31  s4 
92% 

534 

•21 

46% 
97% 


12% 

87% 

87  '■, 
42211 


42% 
27% 

22 
53% 
32 
921 


33%    34 
216     216 
10%    10V 


86 

•127 

16 

218 

117 

•132 

9% 


86% 
130 

16% 
219 
117 
138 
9% 


39%  41 
281     281% 

48%   48% 
•104     108 
•19%    20 

74% 
•87 

•6% 

46 

5234 
•87 

91 

109%109% 

♦12       15 

♦44%    45 

>105%106 

18  18 
•82  87 
156     156 


74% 
83% 

7 
46 
52% 
90 
91 


93 

93 

45% 

45% 

100 

101 

41% 

41% 

•83% 

8334 

•217 

221 

83% 

3% 

•8% 

10 

16% 

17% 

68% 

69% 

•1734 

18a4 

•68 

71 

30 

30 

83 

83 

•4% 

5 

64 

64% 

•18 

1 8  % 

74% 

74% 

119 

124% 

11% 

11% 

81 

81% 

39% 

40% 

64% 

66 

14 

14% 

•51 

52 

43  % 

41 

98% 

•60% 

* 

12J 

91  91% 
172%  173% 
175     180 


'6 

6% 

23 

4734 

97% 

50 

88  % 
12734  130% 
118%  119 
•91        92% 
414%    14% 


33%    34 
216%216% 
410%    10% 

■86     -87 
♦127      130 

16%    18 
218     219 


117 

•133 

9 

39 

282 
48% 


117 
137 
9% 
40 
283% 


oi.  .1.  A  <l.  1  -tl -  v.  11 

)~    iii,    i»i  pn  1  v  ii 
lin 
1  ,,.>   a    kiUronil 

St.  Lou  ■  ■     11 

Do    1st  pre! 

1  hi    3(1  i"  '  1     

1    i.iiuIm  Southwestern.. 

hi,    pre! 

•  ■Hi  1 1  <  in  Pacific  '  '11 

,1111  1 1  •  - ■  1,  \  hi  lug  1  r.  oUs.. 

Im     pref.  \  u|.  U.  OttS. 

rpexaa  .t  Pacific  

I  loni  Avenue  (N.  v.)... 
r.ii.  St.  0.  A  w.  v.  t, 

1  in  pre!  vol.  tr.  otfs. 
i\v  11,  citj  Rapid  Transit. 

Do 


1  1  in, hi  Padflc 

I'"     prcf 

Wulm-sh 
I)«    prof 

Wheeling- 4  Lai 

Do     lMtiircl 

Do    2d  prel 

1,-1,11  Cent.  v.  tr.  Ola, 

1  in    pret  vol.  tr.  otfs. 
YllscelloneoiUi 

Anns  Express 
malgamafed  Copper... 

American  Bloycle 

Do    prcf 

American  Car  <6  Foundry 

Do    pref 

American  Cotton  oil 

Do    prel 

ran  Express 

American  (irass  Twine  .. 
American  Ice.. 

Do    prel 

American  Linseed 

Do    prel 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'?  <fc  Refin'g. 

Do    pref 

American  Snuft 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gli  &  Cable 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  L'mon  Gas. 
l'UDSW.  Dock  &  C.  Imp't 
Colorado  Fuel  &  Iron... 
Do    prel 

CoL  &  Kock.  Coal  <fe  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 
Diamond  Match 
Distilling  Co  ol  America. 

Do    prel. 
General  Electric 


75 
87 
7 
45 
63 


•104     109 

19%    19% 

7434 

86 

•6% 
945 

52% 

•88     .... 

♦90       95 

•105     110 

•12       15 

45       45  % 
105%  106 
•17%    19 

82%    82% 
♦153     157 

12       12 

40%   40% 

93       93 
•45%    47 
101     101% 
a;40       40% 

S334    S4!4 
219%  219% 

•3%      4 

•8% 

16% 

68% 
•17% 
•68 

30% 

83 


48%  Glucose  Sugar  Refining. 


10 
16% 
69 
18% 
71 
30% 
83 
6 
643, 
36% 
15% 
7434 


4% 
64 
36% 
18% 

74% 

123%  12434 

11%    11% 

81% 

40% 

65% 
♦14% 
J51 

4334 

93% 
•ol 
•122 


81% 

40% 

6534 

14  34 

51 

44% 

123 


197 
91%    91% 

M7:;%174 
175     180 


Do    pref 

International  Paper... 
Do    prel 

International  Power... 

International  Silver 

Do    prel 

Internat'l  Steam  Pump 
Do    prel 

Laclede  Gas  (St.  Louis). 
Do    prel 

Manhattan  Beach... 

National  Biscuit... 
Do    prel 

National  Lead 

Do    prel 

New  York  Air  Brake 

New  York  Dock 

Do    prel _ 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    prel 

Pullman  Company.. 
Quicksilver  Mining 
Do    prel 


Republic  Iron  &  Steel. 
Do    prel 


Rubber  Goods  Mlg 

Do    prel 

Sl088-Sheflleld  St.  <fe  Iron 
Do    prel 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <fe  Paper 
Do    prel 

United  States  Express... 
United  States  Leather 

Do    pre! 

V.  S.  Reduc.  <fe  Refining.. 

Do    pret 

United  States  Rubber 

Do    prel 

United  States  Steel 

Do    prel 

Virginia-Carolina  Chem.. 

Do    pref 

W        Fargo  &  Co 
est'n  Union  Tele' gph 
West'gh'se  El  &  M  fgassen 



t  100 

1,400 

,  i  .1. 
3,500 
7,220 
0,600 




iili; 

i'.iiii 
4,.  Ill 
2,220 

77 
143,000 

200 

700 
2,820 
5,855 
3,800 

020 
1,959 
8,110 
3,810 

575 
5,250 

300 

20,820 

4,280 

100 

13)4*60 

1,725 

300 

1,000 

175,030 

3,4(10 

50 

1,650 


Range  /••/    Year  /'  w  inr  j-rrviout 

1  ,,/;   1  l-KIl  ) 


,     ■ 

Ian  22 

I. ill     1    1 

lanl 

.1.111    8 

ls%.i 

.1.111  1 
lo7     Jan  20 


21,700 
300 

5,300 

5i  750 

7,000 

850 

500 

32,542 

47,025 

3,840 

4,010 

100 

1,410 

2,23 

1.600 

2oo 

112 

1,725 


300 
110 
200 

1,400 
500 

1.020 
100 
720 

1,000 
425 

5,600 
1,100 

15,005 

1,970 

6,070 

275 

50 


14,300 

6,400 

850 

100 

300 
300 

800 

7,170 

OOli 

3,400 

700 

12,455 

6,2  1  6 

2,515 

3,636 

2,200 

3,540 

1  15 

78,233 

46,094 


99%  J 
87»4  -i 

ran  1  i 
■11  %.)iiii  18 
17  Jan  " 
49%  Jan  27 

2,8      Jan  1  1 

19%  Jan  8u 

39%  J  an  21 

199  .Tan  4 
67%  Jan  14 
2%  Jan  4 
10  Jan  6 
28%  Jan  14 
85%  Jan  14 
30%Jun  In 
86    Feb  3 

2lo  J*»ia. 
39*-2  -.in  9 
2634,Tan25 
63%  Jan  14 
15  Jan  14 
43  Jan  13 
30%  Jan  14 

89  Jan   3 
5    Jan  20 

21  Jan  20 
4434  .Tau  14 
96  Jan  20 
40%  Jan  22 

85  Jan  13 
110% Jan  0 
115  Jan  2 
489%  Jan  17 

15  Feh  5 

78%  Jan 

29%  Jan  14 
210  Jan  4 

10  Jan  13 

84  Jan  8 
4130  Jan  29 

14%  Jan  10 

213  Jan  15 

115  Jan  2 

13"%  Jan  13 

8%  Jan  3 

33  Jan  3 
276%  Jan  15 

39%  Jan  3 

90  Jan  2 
19  Jan  14 
74%  Feb  6 

86  Feb   7 
0%. Tan  2  7 

45  Jan  14 
47  Jan  2 
87%  Jan  13 
88%  Jan  30 

108  Janl 
12  Jan  24 
43%  Jan  14 

104%  Jan  3 
15%  Jan  18 
78%  Jan  10 

154  Jan  21 
12  Feb  7 
40%  Feb  7 
88  J  an  28 
45%  Jan  13 
98%  Jan  15 
39  Jan  14 
82%  Feb  4 

215  Jan  13 
4  Jan  3 


75 

7,910 

000 


15% 
68 
1734 
67 
29% 
S2 
4 
01% 
35 
13 
72 
97 
11% 
79% 
38% 
63% 
14 
50% 

92  fa 
60 
120% 

,185 

169% 

ISO 


Jan  2 

Jan  16 
Jan  17 
Jan  10 
Jan  3 
Jau  3 
Jan  10 
Jan  14 
Jau  15 
Feb  1 
Jan  16 
Jan  2 
Jau  21 
J  an  21 
Feb  5 
Feb  5 
Jan  2 
Jan  14 
Jan  15 
Jan  27 
Jan  18 

Jan  2  1 
Feb  5 
Jan  1  5 
Jau  8 


I  II 

I  ;l 
21  >4 


Jan 
.1.111 
Jan 

.1.1,,  ll 

Jau  I  1 

.1.111  1 

.1.111  1 

1  ,  i, 

l-'el, 
1-.  h 


Jan 

Feb 

18% Jan 

68  Jui 

80   Jan 

21%  Jan 
42%  Jan 


4220  Feb 
71)  Feb  1 

2%  K'l)  7 
12%  fell  " 

31%  Jan  4 

Ian  9 
33  Jan  2 
88  Jan  18 
1829  !f'»'j  7 
42".  Feb  4 
31% -'an  2 
67  Jan  3 
25  Jan  31 
53%  Jan  :;i 
34%  Jan  i 
94  Jau  " 
7% Jan  6 
25  Jan  6 

Mil  29 
98  Jan  2 
41  Feb  3 
88%  Feb  1, 

130%  Fell 

119  Feb 
J96  Jan 

17  %Jan 
7:  ■  Jau  10 
30%  Feb  1 

218  Jau  0 
11  Jau  4 
38%  Jan  3 

4130  Jau29 

18  Feb 
22034Jan  2 
121  Jan  2u 
139%  Jan  2 

10  Feb  3 
41% Feb  4 

283% Jan  2 
51%  Jan  20 

L'i."'  Feb  5 
21%  Jan  3 
77%  Jan 
8S34  Jan  0 
7  Jan  8 
47%  Jan  7 
53%  Jan  28 

90  Jau  16 

91  Feb  6 
110  Jau  27 

13  0anl7 
4534  Jau  7 

106  Jan  9 
19%  Jan  28 
80  Jan2t- 

162%  Jan   3 

14  Jau  2 
44  Jan  3 
94%  Jan  2 
48%  Jan  18 

106  Jau  4 
42%  Jau  3 
86%  Jan    2 

223  Jan  24 
4%  Jan    3 


• 


17%  Jan 

70  Jau 
19%  Jan 
70  Jan 
30% -Ian 
S3  Jan 
5% -Tan 
07%  Jan 
3S  %  J  an 
i5%Feb 
7  434  Jan 
124%  Feb 
12%-iau 
s2%  Jan 
4o78Feb 
00  F'eb 
15%  Fob 
51%  Jan 
M%  Jan 
97%  Jan 
63%  Jan 
121%  Jan 
jl 97  Feb 
93    Jau 

181  Jim 

1 82  Jan 


■ 

IM     Jau 
.  Jan 

in, 

117     Api 

.Jan 

.  Jan 
46 

24  Ma- 
ll %Jan 

38%  Jan 

SI  15   Jan 

,;o'..  Deo 
1  %Sep 
10     Sep 
19 

07  Jan 
.1  Mai 
85     A  pi 

I    Jan 

25=>4  Oct 
62 

a  Jau 

31       Jan 
■  Aug 
to  Od 
1  '• 
22%Dec 
,Oc1 
88 

26     Mar 

,;;     Apr 

103% 

111     Dec 

}94     Jan 

13%  Mar 

70      Mar 

28%  Dec 

175     Jan 

4134  Jan 

Mar 

12%  Oct 

187  Jan 
93%  Jau 

127%  Oct 

6%  Oct 

23%  Sep 

1,83%  Jan 
37  Oct 
9334  Mar 
18%Maj 
09  Jan 
54%  Jan 
5  %  I-'eb 
33  Apr 
24%. Tan 
74  Jau 
70  Jan 
95  Jau 
8  Oct 
37  Jan 
92  Jan 
15  Mar 
7434  Lice 

133  J'ly 
13     Dec 

4  5     Dec 

,  Feb 

30%  May 

95%  Jan 

30     Mar 

72%  Mar 

195%  Jan 

1%  Apr 

7     Mar 

11%  Sep 

55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3%  Mar 
49  to  Mai 

19  Jan 
1  •'     Apr 

05  Apr 
453   .Jan 

734  May 
69%  May 


12%  Oct 
47     Oct 


2  1 

69 

5  1 


May 

May 

Jiy 


lio     Apr 
§130  Jan 

Jan 
145  N'iy 
157      Xiiv 


J'UB 

Mar 

Di  ' 

loo 

M  ay 

■ 

J'lie 

.I'll., 

Mai 

JO  J  iii- 
49%  Apr 

Dec 

,.,'1       J'lie 

Apr 

Apr 
.1  'in 
,  .1  ii- 
li 1  %  Jan 
210     Nov 
Nov 
Alar 
Mar 
J 'li- 
HO     J'ly 
.  Nov 
91%  Nov 

8     3 
30     J'ne 
Apr 
J'ne 

j'ne 

'.-11     J'ne 

J'ne 

130     J'ly 

LOO     Apr 

21  "a  J;"i 

J'ly 

54%  Apr 

228     Apr 

]  4%  Mar 

J'ne 

142%  Apr 

25%  J'ne 

Apr 

:  24     J'ne 

152%  Aug 

10%.T'ne 

34%  Nov 

1  Dec 

05     May 

107     Aug 

28     Mar 

81%  Sep 
100%Mav 

11     Jan 

51  Dec 
49  Nov 
89  Oct 
95%J'ly 

Nov 

22  Apr 
46     May 

103%  Nov 
25%  J'ne 
93%  J'ne 

175  Apr 
15  Dec 
47%  Dec 

109  J'ne 
49  %  Nov 

120%  J'ne 

52  Jan 

89  Apr 
225     Oct 

5%Ma\- 
1234  Mav 
24  J'ue 
82  Apr 
38%  May 

90  May 

4 1  %  Apr 
86*4  Apr 

8%  J'ne 
70%  J'ne 

42  Apr 

19%  J'ne 

1  5%  Dec 

100     Apr 

16%  May 

83%  Aug 


34  Jan 
85  J. in 
55  Apr 
101%  Apr 
72  -Mar 
a  u  a 

Her 
Mav 

L80 

187      Dec 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


ISrink* 

' 
I 


/.',</ 

A$k 

225 

200 

200 

020 

240 

Bonks 

BBOOKLTM 

Brooklyn!  .. 

.tli  w , 

51  Ii  A  . 

Nassau 

y 

' 


Bid     Atk 


120 

io'ii' 
300 
130 
300 

217' 
100 

180 


1  LO 


Knnkft 

Bid 

Ask 

BBOOKLTH 

17th   Wardll 

Spragn 

26th   \ 

1   im. n1| 

Wallaboutll  . 

1 80 

t2i)0 
140 
140 
105 

100 


Trust  Cos. 

V.  T.  r Try 

Howl': 

275 

360 

210 

Trust  Co's 

<"li;'tyl;<v.Ti 

Central  Tr'ut 

rust... 

'  ulonial 

Continental . 

1  .o&Tr 

ve  Tr 

(iuaranly  Tr 
K'uick'rirk'r 
Manhattan  .. 
utile  ., 
lerohants'.. 

•  ICll'l,] 


Ask 

11117% 

t 

375 

1  150 

1550 

tosi 

740 

560 

10  75 

100 

Trust  (  oV 

Morten 
N  Y  I,, 

n  srsi 

irdTr'l 

1  Dion  Trust 
1   S  Mt«<SsTr 

n^'ton 


Ask 

11121 

1130 

1  1 299 

1260 

260% 

loo 

100 

270 

1390 

i  BOO 

135 

Trust  Co'n 
BROOKLYN 

Ijrn  Tr 

'  10  .... 

lull 

Co     .. 

I,    I    ,M 

Manuiaot'rs. 

11 

'» 


Bid 

I210 


.4Vv 


310 


1  Bale  at  htoclc 


■1  ay.      >  I..is.hh  than  loo  ill  iron 
<)oic.       $  Trust  Co.  certificates. 


♦  Ex  rlguta.    ii  Bantu  marked  with  a  paragraph   \  1  tre  State  Oanks. 


Uow  ¥ork  Stuck  Kxchaugo  -Bond  Record,  Friday,  Wcokly  and  Yearly 


(Mili'nM.    i  in  u     i-  umn 


w  l 


i 


1 


Male    !»(  .   in 
.     - 


i 

..ma  in  »  i  onaol  1-1. .  1914 


Niiiiht  arolwa  tuiijol  4s. com 



Bo  Ua 

iiun  iii»  settlement  3a. .1913 

Small 

u.i  iiuni  debt  _  3e...  1091 

Kesi.iu-inl 

6s  deterred  cerlfs 


/ 

J  J 

.1  J 

.1  J 

J  J 

1'  A 

J  J 


Kallniiiil 

Alabama  Cent    me  Bo  ity 
la ba  Mull    see  suv  FU a  W 
Albaii)  A  Suaq     See  Del  A  11  ml 

H  ii>  \  alley  .set-  Ivan  kk 
Alleg  A  \\  est  See  liuil  B  a  P 
Am  Dock  a.  1  in   Saa  Cent  ol  -\  .i 

Ann  Arbor  Latg  4s A1996 

Aich  L  A  B  Vi  gen  a  4s...  1995 

■  ed 199" 

Adjustment  g  -is fel995 

Begiatered /. 

uped A1995 

Chic  a  si  Louis  1st  6a. .1916 
Atl  Kuu\  A  Nor  1st  g5a..l9  ii' 
AtlautaADanv     6'M  South  By 

Atlanta  a  STadk    see  south  Bj 
Austin  A  .N  \v     &aa  Sou  Pacific 

Bui  Creek  A;  8  see  Mich  Cent 
alt  a  Ohio  prior  Ig31a8.1925 

Begiatered A1925 

Uoldis A1948 

Begiatered h  1948 

CuUV  deb  4s I'.il  i 

1>  J  uii  A  M  Div  1st  g  3 H:*192.' 

Ke^iateiuil ^ 

Soulhw  Div  lat  g3Hss...  1926 

Registered A  in 

Monou  lliv  1st  gu  g  5s. .1919 
Cen  Ohio  B  1st  0g41aa..l93U 
Beech  Creek    see  N  V  O  A  11 
Belle  v  &  Car    See  Illinois  Cent 
Bklyn  it  Moutauk.     See  ! 
Bl'UUsA;  West    See  >;iv  M  A '  \V 
Bullaio  .N  V  A  Lne    See  Erie 
Buttalo  B  A  !•  gen  g  5a.. .193 

Debenture  6a 194 

All  A  West  Istg  Is  gn..l998 

CI  A  -Mail  1st  KUgSa 1913 

Boch  A  i'lttalst  g  6S...1921 

Conaol  1st  c  6a 

Bullalii  A  South  west     See  Erie 

Buitato  A  susiju  1st  g oa. .1913 

Be^rstered 191:-! 

refunding  g  4s 

Bur  Cedar  B  A  -No  1st  58.1906 

Con  1st  A  col  trust  g os..  19;;  1 

Begiatered 1934 

CK1F  A  N  \V  1st  gu  OS.  192 1 
M&StL  1st  gu  g  7s 19'. 

Canada  south  1st  5s Loos 
'2d  os 1913 

Begiatered 1913 

Car'o  &  Shawn  See  ill  Cent 
Carolina  Cent  &eeSeab<ft  Boan 
Carthage  A  Ad  See  X  X  c  a  11 
Ceil  K  la  1-  A  -X  see  15  C  li  A-  N 
cen  Brancli  U  Plstg4s...l948 
Cen  Branch  By  see  Mo  Pao 
Central  Ohio  See  Haiti  A-  1  duo 
Cen  KK  A  B  01  via  col  g  os  1937 
Cent  ut  (.a  KK  1st  g  5s..j>1945 

Begiatered p!945 

Cousol  gold  os 19-1" 

Begiatered 191 

1st  pre!  income  g  5s pl945 

gdpret  income  g  5a pi 945 

3d  pret  income  g  5a /,  1  945 

Cliatt  Div  pur  111011  g  48.1951 
Mac  A-  .Nor  Div  1st  a  53.1946 

Mid  Ga  .t  Atl  liiv  5a 194 

Mobile  Div  1st  g  5s 1946 

CentoiiST  J  1st  consul  7a 

General  gold  js 

Registered 


J   J 

J-J 
A  0 
J-J 
J  J 
J-J 
J-J 
J.J 


I 


. 


n'u    lo? 


9.% 

(Ai  t'.l 


I  re  pi 
1 


1.  1 
loo 


II- 

10..  , 


95  J 

96  Jan    02 
iQat  v  it  the  0 

lil7      Jan   (i 
ict  'Of 

im.1,  Jan  02 


,  salb 
05H» 


0.  J 
A-O 
A   O 

.\  ( 1  V 

N,l\ 
MS 
J    D 


J-J 

y-J 

A- 1  1 
4- J 
MS 
M-N 
Q-F 
J-J 
o-J 
FA 
MS 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
MS 


J-D 


M-N 
FA 
F-A 
M-N 
.UN 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
.M-N 
J-J 

y-j 


97  Hi  Sale 
!03T8Sale 


94 

9  i  H*  sale 

118     

109     .  ... 


96>n    9G34 


1 04  H,  Sale 

19334 

106l4  sale 
90  Hi    Vl\ 

"9l"  sale 


.,1,  02 

120     .M. 11  im 
9ti58        91. -h 

Oct    01 

99  '-J  99  -„ 


7l4Jun  '02 


20 


97  97  Hi 

103  Hi     104 
103    Jan '02 

93  Hi         9l'„ 

Jan  '02 
9S»4       ■-•  1 ' , 


lltylt 


I  I  08  Hi 


108"4l)ec'Ol 


96 
96  Hi 
103»< 

103J4 

I  OS's 
90*j 


DOk 

96Hi 

104  »a 

IOC1) 


119     120 


9UHi        91 
99l-J'ne'01 

111  May'00 

112  Kov'Ol 


118HiJan,02 


♦102 


*125a4  .... 
•1 27  Hi  129  Hi 


99     J 112 
10.-.      10.JH: 
12434 


IKS 


io;,»8io6 
110    


92       95  Hi 


108 
119 


Sale 


111     Sale 


79  Ha  Sale 

35  x4  Sale 
21";  sule 

91  Hi 

106      


108  Hi 



136s<  Sale 

•135  Hi 


L72 

lo"l 
'  63 


IOS'4  III*'., 

1  13 

1  1  1  '„  11 2  '„ 


I  100' 


9  1'j  96 
1 1  iir. 

9i,  96 
to  t, 

L08     107 


104     I04»a 


96«a   9i',"M 

"7^"  7 '4 


172 
5 

240 
■1 

159 


B6<% 

I  03  '4 
103 
92 

9  1'<4 

92 


08 

lol'i 
l03Hi 

95:,.| 
95''., 


103     Apr'9i 

L27     oct '01 

12734  Dec '01 

100     Xov'99 


101      Kov'Ol 
105  105>a 

124 Hi  Jan '02 

117  Nov'00 

118  Jan  02 


105H:     106 
109»«     HOHj 

107     Aug'Ol 


91'4J'an,02 


107  Hi     10S 
121HaJan'02 


111 
105  '2 

7  9 '4 

34  Hi 

'JO 

91  3j 

95 
102 
106 
L03H 
131',-V 
136 


19 


JS 


49 


lllij 

Sep  'in 
80 
3534 

Jan  '92  . 
1 1,  c'99 
J'ne'99 
Jan  "02 
Jan  '02 
I36si 
Jan  '02 


106 


ISO 

43 
61 


0434    96Hi 

96'..  91'.'. 
10'_'-'.|  101  ; 
102       lo:; '., 

101        ins',. 
9  1-V 

9l" 


II8H2II8H2 


104  Hi  106  h 
124%124.Hj 


118     118 


l'i;,i,  106 
10  I'illOHi 


91>4    91^4 


IO6H1IO8 

120     121H2 


IO6H1IHH1 


76  80 

:;2'.;  36 

l>'.  21''i 

91-4  92 '4 


45 


106     106 

103^10:1  'h 

L32     137 
131      136 


Wei 

.mill  of  N  J 
Am  1 
Li  .v   11 1. 

,v  W  Ilka  1 

l.ii  . 

red 

Bi  

1 

in    lhl  run  I 

I 
\S  arm  Bpr  val  Lai  ■■  1-     1941 

Bill    I  1   v  A    II  I  '.'II.' 

111.. 

Clue  A  All    ltl(  H  Im.' 

Bi  iiimiiiiL.  g  3a 
■  Itn    li  I 

Railway  1  »i  Ui  q  . 

Begtalei  ail  1950 

chic  Km  &  m  conaol  .-      190  I 
cioe.v  Iowa  im  5a  ...     1905 

li<  in  .  1    lu\    Is 

III111111.1  Im  SHia 19  19 

Begiatered 1949 


J  J 

.1  J 

\1  N 

J  J 

A  0 

M  N 


;  1  ..nil/ 


M  s 
M 

\l  N 
M  N 
A-O 


Inn.i  Inv  Milk  hind  68..  1919 

Blnkingfunu  1-    1919 

Kebraaka  LCxtenaion  4m.  192, 

Bi  1927 

Bouthweatern  Dl\  is....  1921 

Jnllil   bond!    8n    1  .real   .Nnllli 

Debenturi   5a L913 

Han  a.  81  Josconaol  6a..  1911 
cine  &  B  111  or  6a.  L607 

l»t  1  6a LBS  1 

1. 1 11.  ralooL -       .  193 

Ri  slab  red 193 

Chic  a   1  mi  0  By  la1  5a  L9S6 
Chicago  &  1.1 1.     Sei   Brie 
clue  in  <£  Louiai  mi  6a..  .1947 
Refunding  gold 6a 1947 

LOUlBT  N    \  A  '   li  i  si  Cm    1910 

Chic  Mil  A   SI   Paul  "'.ui  7s  1905 

i-iinal  gold  5s 1914 

General  g  Is  series  A..el989 

Reglaten  .1      el98i 

SHifi  Benea  B.«1989 
Chic  .t  Ksu  Di\  g  5a.„. 1921 
Chic  A  Mo  Ki\  Div  58...  1926 
ChlC  .t  I'ue  Di\  6s 1910 

&  e  w  Lsl  g6a 1921 

Dak  A-  1:1  So  g  ..s 1916 

Par  a  Sou  aaau  g  6a 1 92  1 

Hast  A  D  Div  Lsl  7s 1910 

l8t5s 1910 

I  &  D  Kxteti  1st  7s 

KaCro.ssc  A   D   lsl   5s....  191 

Mineral  Point  Di\  58....1910 

50  .Mum  Div  lsl  6a 

Southwest  Div  lsl  in 1909 

Wis.t  Minn  Divg5a....l921 
Mil  &  No  1st  -M  K  lis. ...1910 

1st  consul  6s 1913 

Chicago  &  Northwestern 

Consolidated  .  a 1915 

Gold  7s 1902 

1;.  •-  ■  1.  red 1905 

Extension  is 1886- 1921; 

Begiatered L886-1926 

General  goliKiHlS 1987 

Begistereri pl987 

Sinking  Kind  6s...  L879-1929 

Begiatered L879-1929 

Sinking  lumi  5a...  1879-1929 

Begiatered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5a 1921 

Begiatered 1921 

Sin  km  u  fund  deb  5s 1953 

Begi8tered 1955 

Des  Mo  A  .Minn  1  st  7s..  190. 
Milw  A  Madison  1st  6a. .1905 
North  Illinois  1st  5s...  19  Hi 
Ott  C  F«£  SI  Paul  1st  5s  1909 
Winona  A  St  Pel  2d  7s.. 1907 
Mil  L8«ft  West  lsi  g6s  1921 
Ext  A  imp  Muml  g5a  1929 
Ashlanil  inv  lsl  g  68. .1925 

Mich  Div  Latg 6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Book  lsl  A  Pao  lis...  19  17 

Registered 1917 

General  gold  4s 1988 

Begiatered 1988 

Des  M  it  Ft  D  Lsl   is....  1905 

lat2H»s 1905 

Extension  4s 1905 

Keok  &  DesM  1st  OS....  1925 

Chic  A  St  L  .sec  Ateb  l'A  -a  I  « 
Line  St   LA    N  0     See   111  Cent 

chic  St  1,  <fi  Pitta    Sei  PonnCo 

CllioSI  P  M  A  u  con  6s...  1950 
Cli  si  P  A  -Mum  1st  I  6s  L918 
Nor  Wlaoonain  lsi  6S...1930 

51  l'A-  St'lly   lsl  g  lis...  1919 

Chicago Ter Trana  g  Is...  1917 
clue  a.  West  1  ml  gen  g  68^1932 
ClliCifc  West  Mich  By  5s..  1921 


J-J 
A-O 
A  O 

M  S 
M  \ 

MS 

M  N 
MS 
J  D 
A  O 

M-N 
M-N 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
0,-J 
J-J 


I  I  1 


A  *k 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

u 

J-D 
F-A 
FA 
.M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
JIN 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
MS 
M-S 
MS 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 
M  N 
J.J 

A-O 

J-J 

J-D 


II  1', 


Bui. 


I  OS' 


llll, 
ml 

I. .., 
Ili2 


im, 




87:»4    88'. 


hi '4  Sale 

iboV 






Ill     112 


ioo<v 
109'., . 


1  1 2  Hi . 

l;;9 

124 


122 


1  2  1  »4  . 


127l4Sale 

iV2'-Ji'i4' 

1  1  4     sale 


1  19', 

l22-'.i 

1  1 6  '-  1 1 7 

120 

Hi's 



121  Hi  123  Hi 
108     


/  ant  sale 


1/1,11. 


mi 


I  1  1 

II  .1 

105 

in.; 


Ill', 
I  n,-', 

,  1 , ,   .1 
Not  im 


101',         llll', 

LulHil 

M"  ■' 


l  p. "9 

[  02 


i.ui  05 
S8  n8 


S4>4 


lo..  lo,, 

,  |u    00 

101  lol 

1. in   o. 


I  L6»a  Aug'Ol 

101  ',  I"  ■    i.i 

ill', 

Mi.       Lug'01 

100"B.J'll.    01 

109  1 

I  \l\    l"l  ■ 

1 11',.  Dec  "01 

LtS'.jDec'Ol 

1  2  I  '. 

1  lug'00 

122HiD.  .    01 


117',    

109'ssale 
Uo'i  116 
IH'4  1L51-. 
118U 

115H9 

IDJSs 


13834  Sale 
103,3 104 
103      

Jos',  111 
UI7HillO 
109      


110     117 


109'-j. 

iii'.;; 
1 1 1 '  1 . 

121'- 


109  Hi 


109'4 

Ill    

110>4.. 

120-'s 



L25'a 

l  1 2  '-i  Sale 

110     

105  's 

UO'-j 

12SH:  12:>H; 

iioHiiio^ 

100  Hi 

IIOH:. 


LlOHilll 
i  LO     




s,"'.  Sale 
llT'i 


127 
111 
L18«b 

112 
I  I  I 
10.5  '.J 
101-', 
I  is-', 

I  _  1 
IDi'o 
120 

112 '4 

10-S'..: 

182  Hi 
117  H. 

109'h 

I I  5  Hi 
1 1  4  h 
illi'.- 
115 
IIS"., 


1. 11 


;  1 


■1 


Sim 

a  .1  1 

11  n/ii 
1  I  1 


30 


127  '4 

1  1  1 
Jan   02 

Jan    ir. 
Ill', 

Jan  ' 

Jan '02 

120'.. 
Jan  '02 
J'ly'99 
Oct  'ol 
Jan  '02 
Jan  '02 

O01  'Ol 

109V 
Jan   0 

Jan '02 
Jan  '02 
Sep  '01 


Is 
49 


Lis'-.     lSS'^ 
Ian '02 
102      Dec '01 

Mar'OO 

Nov'98 
Jan  '02 

O.-i  '00 

1  ('!"■- 


109 
107 
111 
103 
1  15 

111 

1 09  Hi 


107  VMav'ol 
109'v 
10s      Oct  '01 

Jan '02 

111      Oel  '01 

122  122 

123  Mav'Ol 


113     Jan  01 
1  LO  3 Oct  '01 

'.  u.-'oi 

Nov'OO 

1. in '52 
128  Jan '02 
142'.,      142*4 

L39l»  Jan  '02 
107  Hj  Feb '01 
113  Apr'01 
Jan '02 
126  Deo '01 
111",      110'v 

L09    Jan'OV 

99  V  Feb '01 

97     Deo'00 

1 10  H:  J  an   02 


LIOH:     1  LOHj 

110     Jan  02 
110     Mai  ol 

86 

119',  Nov'01 
UHi     Oct  '99 


1  11  5 
:  1 1 :  • , 
1  2  I  '« 


100 


104     lol', 


101  'V  LOVi 


in.;1,  105'4 
88 


M       si -'i 

mi    ,  in.,',. 


DM 

102     lo-'. 


ill      1  1  1  '4 


109  Hi 

121 '.1  122 


122Hil2  4'4 


126    12'."4 

115       111'., 

I  15V  I13»b 

l82Hi  I  si". 

112       112 

I I  o '.,  1 1  1  Hi 

lo'.i:'a 


121 
1  1-1 '2  1  10  H; 

120 'a 
112'4  1  12'- 1 


100 


IS 


110 


los'-j 
1S2'-,  L82Ha 


lonv 

ill      L 15  Hi 
11  I  -V 

1  Hi's  1  Hi's 
115      , 


1 88  H'  1  1 1 
L08H)  I 


115     116 
L09>s 


I  os',  109a8 

lib"  i'1'5" 

L2l"4i22" 


I37Hi137>9 
128     L28Ha 

1  12 '4 
159^4 


128     L30 


t05'4   HI 
109      10\^ 


!  lOHl 


1  10 


90 


.Ul.St 'KLiKANEOUai    BONDS— Continued  on  Next  1'iitie. 


Street    Kailway 

Brooklyn  Bap  Tr  g  os 1946  A-O 

Atl  Av  Kklyn  Imps  58..  1934  J-J 
BkCity  1st  con  63.1916,  L941  J-J 
Kk  y  1  ,,  a  s  uon  ^u  g  6a.  1941  M-N 

Bkivn  t'n  El  1st  e  I-5s.  i  ,'..ii  f-a 

Kings  i  !o  El  1st  ^  4s L949  F-A 

Naaas  n  is 1961  J-J 

til;  a  >  i;y  Bail  latg 68.1922  J-D 

Conn  l;.  &  I.  lsl  A- n  1.^4'-js'51    J-J 

Den  ( loll    I  i   Co   1  si  g  5s.. .195 

Den  Irani  i  '„  eon  910  J-J 

Met  lly  Co  1st  gu  g  6s..  1911    J-J 

Dei  i  u  si  By  lsi  oon  g  68.1906  -i  -J 

Or  Rapids  Bj   lsl  g  ..s..  .(d'l  1 1 

Louis  Ky  Co  1st  eon  g 5a. .1980  J-J 

Market  BtO  By  1st  g  6a  .1915  J-.l 

Met  St  uy  gan  OOl  tr  g  68.1997  F-A 

HwayA  7lh  Av  lsl  e  g  .,-  19  15  J  -D 


107  Hi  Sale 

il2"'i!!"! 
100     103 

100«8 

90        90  n 


99 


1  19 
I  IS 


120 


107H»  107'- 
110  Jan '99 
11 2  Hi  Jan  '02 
108     Jan '02 

1001.1       100'.. 

90  9 1  Hi 


\.,\'01 

i^>    J'ne'00 


108 

i'0'9' 


Kov'Ol 
MaV'oa 


119  119-„ 

ran 'OS 


57 
60 


9 


107     D'SH. 


1121-,  1  12'j 
LOO 

100',  102'., 

90       92 


119       I'"' 


Street  Railway 

Met  St  By— (Continued  1 

Colifc9thAvlsl  uii  g  5a   1995  \l  S 
L,  \  A\  A    P  1    Lai     ..    -    is  1995  \l  S 

Third  Ave  i;k  oon  gu  la 2000  J  .1 

I  liir.l    \xo   15    !  -  1       ...      193.    .1  -J 

Met  W  s  El(Chio)  lsi  g4s  L988|F    \ 
mo  1  1  Rj  a   I.      l-yi  ,•  (•"    \ 

.Mum  St  i;y  'si  oon  g  5s  1919  J  ,1 

si  Paul  coy  Cab  eon  g  ,,s  19,- 

a  1.1  (Clue)  lsi  g  5a.    19  1,.   \  0 

\\    i  'hie  .--1   li'  >  i-  Is,  oil      is    LO  18  M  \ 

10  \  ear  consul  gold  5s...  1986  M-N 

Qui  noil  Electric  Ushl 

Atlanta  ti  L  Co  la1  L 947  J-D 

i  tr  otJTaa 

i     ,  19  1.    M  \ 


s.ih 

lol 


...  L24»s     V.MH- 
in'O 


11,'      US 


101  Hi  1 

lol 

Apr'01 


lol 

101 
106 

V 
99 


7  12  I  Hi  1 


"No  price  Friday;  latest  price  this  week,     a  Duo  Jan      (I  Due  Apr     .Due   da]         DueJ'na     /il'ue.i'lj       ft)  Due  Aug     o  Du,    \    I 


I'V.ISIM  i,\KY    8,    1902.J 


Bond  KeCOrd— Continued— l*age  2 


315 


HON  Its 

N.  V.  stuck  EXCHANGE 
W  i  III    ENDING    l<  Kit.  7 


.1  .1 

A-O 

I  .1 

M  N 


J  D 

J-.I 

.)  J 

\\  IM 
M  IN 
M-S 

J.J 

M-N 
Q-I 

Q-F 

J  .1 
J  1) 
J-l) 
J-.I 
J-J 

A-O 
Q.J 
A-O 
Apr 
A-O 


Ohoo  (it  a.  <i  gen  g  Ba  ...01919 
ctn  ii  a  D  oonsol  a  i  7s..   L908 

•2d  gold  I  >aa 1937 

Oln  i>  a  i  Lat  gu  g  Ba...  I'-'t  i 
01  St  LA  0  SMOOOAStL 
Oln  SAC    SmOO  081  L 

CI,.;. I  II,  1,1  A.  Mull     See  B  It  A    P 

ci,-\  ,i.,n,i  cm  Chic  a  St  Louis 

i  leneral  u'  -is L993 

Oalro  i'i\  1st  gold  is..  ..1939 

Oln  W  A  M  I>1\  I  si  -Is  1  •. I '. m 
si  I.  Div  Istool  ir  g4s..l990 

itered L990 

Bpt  a  Col  Div  Let  g 4a..  I'.ini 
W  \V  V:il  Div  1st  g-ls...  1940 
C  i  St  l.  a  c  consul  6a. .1920 

1st  gold  4a fcl98( 

Registered fcl930 

Oln  s  a  CI  con  1st  g  5a. .1928 

0  0  04    I  consul  7s 191  1 

Consul  sink  fund  7s L91  I 

i  leneral  oonsol  gold  6a  1 93  I 

Registered lit;:  1 

Ind  m  A-  W  1st  prof  48.1940 
0  ind  it  W  1st  pf  5s.. .£1938 
l'.Mxfc  East  1st  cou  4s...  1!)  10 

Income  la 1990 

CI  Lor  A-  YVh  con  1st  g  58.1933 
Clev<fc  Marietta  .See  I'cnn  UK 
ClevA;  Million  Val  g 6s.. .1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 
Col  Midland  1st  g3-4s....l94 

1st  gold  4s 1947 

Colorado  <fc  Sou  1st  g 4s.. .1929 
Coluni  A  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fc  Pas  Kivs  1st  g  4s.  1943 

Dak  ,fc  (it  So    See  C  M  <fc  St  P 
alias  dc  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s...  1907 
Morris  <fc  Esses  1st 7s...  1 91 1 

Istconsol  guar  7  s 191; 

Registered 1915 

N  A"  Lack  &  W  1st  6s.  ..1921 

Construction  5s 1923 

Term  &  improve  4s 192. 

Syr  liihgds  X  Y  1st  7s..  1906 

Warren  1  st  refgug  3  bs.  2(100 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 191 

Alb  <&  Sus  lstcongu  7s. 1906 

Registered 1906 

Guar  sold  6s 1906 

stored 1906 

Bens  &  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  BE 
Denv  &  R  Gr  1st  con  g  4s. 1936 

Consol  gold  4^8 1936 

Improvement  gold  5s. ..1928 
RioGrSogu  See  Rio  Gr  So 
Den  <fc  s  West  gen  a  t  g  5a  1929 
Des  Moi  <fe  Ft  D  See  C  R  &  I  P 
Des  M  &  Minn  See  Ch  <fc  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  LS&M  So 
Det&  Mack  1st  lien  g  48.1995 

Gold  4s 199" 

DetM<fcMldgr3bsserA  1911 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dnl&  Iron  Rangelstos.. 1937 

Registered 193 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s..  1937 
Insist  of  Minn  See  St  *>  M  Ac  M 
Fj&hI  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fe  East  1st  g  5S.1941 
Khz  Lex  <fc  Ii  San  .See  C  &  0  I 
Klin  Cort  &  No  See  Leh  ANY 
Erie  lstextgold4s 1947  VI 


•e 

-s<*< 


A-O 


M-S 
M-N 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
A  O 

J-J) 
M-S 
A-O 
A-O 
J-J 
J-J 


M-K 


2dext  gold  5s 1919 

3d  ext  gold  4  bs 1923 

4th  ext  gold  5 s 1929 

5th  ext  gold  4s 1928 

Istconsol  gold 7s 1920 

Istconsol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered L996 

1st  consol  gen  lien  g 4s..  1996 

Registered 1996 

Penn  coll  ir  g  4s 1951 

Buft'X  Y&  Erie  1st  7s..  191  6 
Buff&  8  W  gold  6s 1908 

Small 1908 

c  A  Erie  1st  gold  6s..  1982 

Jen  BR  lstgu  g  6s....al909 
Low,'  Dock  consol  g6s..l935 
Coal  A  RR  1st  car  go  68.1922 
Dock  <fc  frni»  1st  sar6a  .191  3 
N  Y<fe  Green  L  ga  g  5s.  1946 
Mid  BBofNJ  i.m  g6s,1910 
N  Y  Sus  &  W  1st  ret  5s.  1  937 

2d  gold  4  "38 1937 

Sonera]  gold  5s 1940 

'j ,  rmlnal  1st  gold  5s.  ..1943 

Begls  «5, 000  each. ..1943 

Wiik  <fe  Ba  1  st  am  g6a.  1942 

Erie  &  Pitts    See  Penn  i  o 

Eureka  Springs  1st,  g  6s. .  193:; 

le  -fe  'J  ei  re  Hante 

Istconsol  6a 1921 

1st:  [old  5s 

Mt.  Vernon  i  .1923 

8uli  Co  Branch  Isl  g  5s. 1980 

■Bt  A  Ind  1st  con  gu  g6s..  1926 


Price 
Friday 

1,1,     , 


I  10 

1  Hi 


.i.'.', 


1 1  1  'a  . 


108  »a  Sale 

"'.'.'.'".  102 

»::■■„ 


* 101", 

ioi"  ibsb 


I  li- 
C.'S 


134%. 


100b 

79     Sale 
110b 


ii  tiie'$ 
Range  or 
taut  sit  if 

i  ov>       High 
no    Jan'02 

Lll>    : 

LIS     <  i,  i    un 
11  I '-,. i. in  ii 


lo::',  in:;'. 
102  Jan'02 
mi  '.,  Doo'01 
in::1  .inn  '02 
99  May'99 
LOO    .in, 'in 

83       Nov '99 


u 

ffo 


106    Jan'02 


US^Oot  '01 

1 34  's  Jan  '02 


135  Ja  Deo '01 
Lb'iiaNov'Oi 


100 '.2      100'.. 

78»8         79'. 

115     Nov'01 

127  Lj  Jan  '02 


84  b   85 
84  '4    84\ 
9  2  >4  Sale 


120'8121 

13(i's 

137%  Sale 


134  b  Sale 

115% 

105b 

11634 


115y4 


1113**. 

isoVi '. 


102 '4  Sale 
11014112 
112    sale 


90 


108b 112 


'  98     

92     

36     Sale 
85  »8  Sale 

93  94 
115     116 


112     115 


M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
MN 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
I  -A 
M-N 
M-N 
J-D 

F-A 

J-J 
A  0 

A  O 
A  O 
J-J 


116b. 
121«8  . 
116=8. 

122  . 
109'4  , 


141 


9834  Sale 
"  8834  Sale 


94 

132 


Sale 


124 '8 
'105b 
L86 
113 


Sale 


117b 
116 


Sale 


lox 
116 


110 


113     114'. 


122*4  --- 


112      . 

101 

1081?. 


8414        85 
84  8434 

91b       92b 


120b  Jan '02 
L36bJan'02 

13734  138 
140  Oct  '98 
134  b  134  b 
119bJ'ly'01 
104'<4Dec'01 
116     Dec'01 


52 


191 

38 

235 


147bDeC01 

149  Aug'01 
114b  Dec  (II 
122  J'ne'99 
HO'sDi  c'01 
Llli%  1113- 
152  Oct  '01 
151     Jan '01 

102  "'4  10234 
11 114  Jan'02 
1113*     112 

89b      89b 


111     Feb'01 

102     J'ly'01 

92  b  Jan '02 
3434        36 
84  b       85  x4 

93  b       94b 
113     Dec'01 


112b     H2b 
113     Dec'01 


115b  Jan '02 

122     Jan'02 

111     J'ly'01 

1213i  Jan  '02 

1 1  i9'.t  Jan'02 

140<i     14034 

137     Kov'01 

OS'j        99 

99     Aug'01 

88b       89 


93 '4        94 
133     Jan'02 


124b  124b 
106  Jan '02 
137     Nov'01 


llSbAiv'Ol 
109  Oct '98 
117  b  117', 
116  Tan '02 
94  Peb'Ol 
1  lObJan  '02 

Lie   3 
iii'4  "ii'4'4 

66 

l23bJan'02 

J  JO     .Jan '02 


114       An-'lll 


Rang* 

Sinot 

January  i 

Low    (Ugh 

103     llo 


1  I  I  '-  I  I  1  ' 


L02  '1  lot 
LOS      L02 

in.:'.,  iSi'i 


LOB     106 

iii'-i'si    1 !- 


LOOb 

76       80 


127'-  127'-. 


82       85 

S2'i     Si', 

91       9:;1, 


120  120b 
L36bl36b 
137% 138 


133  b  134  b 


lliaalllSg 


3 

329 

"66 


29 


101     10234 
111     112 
110bH2 

89  b   90 


92b   92b 
30       36 
84b    86  >4 
93b    95 


111     113 


115bH5b 
121     122 


121       121", 

L08°f)  !'".", 
14034  141 


98bl00 
88  '4  "96" 


93 '4    95b 
133     133 


123b  124b 

loo     106 


115'!  J  J  7'-. 
115b  116 


j  jol.  1  LOb 
in;     in, 

112b  ' 


L23b 

llo 


HONDrt 

,     ,    ;    1  ih  IK   EXOHA1  l>1 

Wi  Bl    1  ■■  ■■'■'■  '■   I  1  "•  7 

I'urgo  A    So      8»t  I    Ii   .MAM 
iioi  a  L'i  re  M     Set  Pere  Mai 
[,'lu  (  in  a    Pen  1  al  a  Ba    .  1  91m 
1  ,1  land  Id  Bs  .  1930 

,  oiihoi  gold  Ba         1943 

1  ,.1 1  si  1    n  Oo  Imi  g4ba 

im  \s  a  Den  ('1st  gOs...   19 -I 

KM  w  a   Rio  Gr  1st  •■:;!,  L92 

/    Mil    Hill   A    8  A      .SVeSo  Oil,   '  !fl 

'  'id  11  a  11  of  L882  1st  Bs. 1913 

Go  A    All  Itv  1st  con  Ba     01945 

,  ...  1  lai  A    No  Isl  gU  g  5s   .  1929 
1 :, -orgia  PaolflO     SM  So  Rj 

ilii  V  (I  Ai  Nor     See  So  I'ac  ( !o 

Gout  a-  Oawegat  Set  n  1  <  !em 
1  irand  Rap  a  ind  See  Pi  nn  <  lo 
1  iray'i  PI  Term  see  St  L  S  W 
1  :i  N01  1 '  r. a  Qooll  ii  1  L92  1 
1,1,  onbrler  Ry  See  Ohea  a.  0 
y  fan  a  si  Jo    Bm  c  ii  a  q 

I  I  OUSatonlC  .S'ee.N  \  N  II  A    II 

Hook  Val  Lai  consol  g4  ba.  1099 
Registered L99U 

1  lo]  A    II    V   ISl  6X1  •'.   Is..  19IS 

I I  oust    !•'.  A    \V   T«      .See   So  file 
llolisl  A>  Tea  Cell    .See  So  1'ilcCo 

Illinois  Central  1st  g-is..  L951 
Registered 19.M 

1st.  gold  8ba 1951 

Ri  glstered 1961 

1  at  gold  3s  sterling 1951 

Registered 1961 

Coll  Trust,  gold  4s 1952 

Registered 1 952 

LN  i)  A  Tex  gold  4s....  195: 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  ba.  1953 

Registered 1953 

Midland  l>ivrog5s 1921 

St  Louis  Div  gold  3s. ...1951 

Registered 1951 

Gold  3v>s 1951 

Registered 1951 

Spring  Div  1st  g  3bs...l951 

Western  Dines  1st  %  4s..  1951 

Registered 1951 

P.ellcv  A  Car   1st  68 1923 

Curb  A  Shaw  1st  u  Is. ..1932 
Chic  St  LA  N  O  g  5s...  1951 

Registered 1951 

Gold3bs 195] 

Registered 1951 

Memiih  Div  1st  g4s...l951 
Registered 1951 

St  L  Sou  1st  gu  g4s....l931 
1  nd  Rl  Ai  West  .See  C  C  C  &  Sf  L 
Ind  Dec  &  W  1st  gas 193 

1st  guar  gold  5s 193 

Ind  IU&  la  1st  g  4s 1950 

I  or  <fc  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 192  1 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 
I."  ai  A  &  G  R    See  L  S  &  M  S 
1^-an  &  Mich    See  Tol  &  O  C 
KCFtS&M     See  St  L  &  S  F 
K  C  &  M  R  &  B  1st  gu  g  58.1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 195( 

Kansas  Mid    See  St  L  <fe  S  F 
Kentucky  Cent    See  L  &  X 
Keok  <fc  Des  Mo  .See  C  R  I  &  P 
K  noxville  &  Ohio    Nee  So  Ry 
T   ake  Erie<feWlstgos..l9: 
1  J  2d  gold  5s 1941 

North  Oliio  1st  gu  s  5s. .1945 
I ,  Slio  &  Mich  S  See  NY  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  199 

Registered  5s 199 

I. ,-h  ValNYl8tgug4bs.l940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 194  l 

1.,-h  V  Coal  Co  1st  gug  5s.  1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g4s.. 1945 

Registered 194E 

El  Cifc  N  181  g  1st  pt'Os. 1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.  h  1931 

1st  consol  gold  4s Ill  931 

General  gold  4s 19. is 

Kerry  gold  4bs 1922 

Gold  is 1932 

Unified  gold  -is 1919 

Del ie n tu re  gold  5s 193-1 

Bklyn  <fc  Mont  1st  gOs..  191  1 

1st  5s 191  1 

N  Y  ISA-  M  I!  1st  con  -j  5.s  1935 

X  V  Aj  R  li  1st  g  58 1927 

Nor  Sh  Ii  1st  cm  g  gu5a  o  L932 
Loiiisv  &  XTasliv  gen  g  6s.  1  930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 19  LO 

Coll  trust  gold  5s 1931 

Coll  trust  6-20  g  4s.  1908-1918 
■  li  oilian  Branch  7s L907 

E  H  &  Nash  Isl  e  6s. ...1919 
L  OlB  <fe  Lex  gold  I  '..s...  193  1 
NOAM   1st  gold  6s....  1930 


/  ,  ,.. 
/ .'i  al, i  ii 
Feb.  7 


J.J 


A-O 


II  id 


A  Hi. 


LOO 


L  00  b  Sale 

H.S      


L04 

I  lo 
llo 


96-' , 
Ids',  109', 

ioi"  lb'ii 


1  15 
113 
103 


105'-..  loir', 


105  b  106  b 


112      .... 
MOO      100=h 


120 


lol-'i 


Wutt't 

i.iiiii/,  ,,i 
i  a  ■  i 

i,im>      High 

loo     Bi  p  00 


No 


in.. 

107 

88 


Marie- 
Di9  ', 
HH 


km;1,  Jan  '02 

fov'00 

L09bJan  02 


OB'S 


i0      lodfl 


1 


I  OK",         11.9 


101      Oct  '01 


115      Jan'02 
I  13b  Mal'OII 

L06     Dec'01 
102  b  Apr '98 


Kir,';  Jan'02 

102       Oct     111 

L06    Jan'02 

98     Jan 'On 


100  b     100  b 


123      Ma\  '99 
OObApr'Ol 


LOlbAug'Ol 
ioi  bOct  '99 

100     Nov'OC 
113  b 11434  Jan'02 


122 


129     

98bio6b 

ioi" ...... 


103     104  b 


105b. 


124  124b 

101  102b 

7s  81 

117  117b 


72     Sale 


12  4  Mnv'Ol 

90  Xov'OS 

130  Dec'01 

124  Sep 'ill 

lOlbOct  'in 


106      Oct    Hi 


L04bJan'02 

109     Xn'ii: 


100  Jan'02 
123  b  1 24b 
ioi         I01»j 

79  b       so 
117         117 

95     Jan'02 


120=6 121b 

117     

113     114b 

10934 


110     Sale 
10634 

118-g ■ 


107 


96 


Q- 


116     1183< 


122 

lot     

103      Sale 
104'- 


loo", 

'110b 

116b 

109      111 
117      118 

112b 

112>, 

11SV120 

11  I'k 

101  '|  ioi  '.. 


Ill      

loo",  101  b 


1  i::-'„l  15 

I  1  l'i  

129      


71b       72 
63b  Oct  'UO 


120b  Jan '02 

117"s     117''s 
113     Jan'02 

110b    110b 


110       110 

10S".,  Xov'Ol 
119  Jan'02 
109'..  0, -i  '99 
109     J'ne'01 


97     Nov'01 


1  1 


58 


101  b  Sep  '99 


122        122 


103 
105 
loo 
100 

111 


103b 
J'ne'01 

Oct  '00 

101 
Jan   02 


109'.. 
lis 
1  L2b 
11-4'-- 

119'-. 
114 
1  < » 1 '  b 

100 

I  13 
101 

L06 

I I  3  b 

103 
130 


J'ne'01 

1  LS 
.Ian '02 
.Ian '02 

Jan  '02 

Sen  '01 

101"| 

Jan  '02 
Nov'01 

lol 
Dee '00 
Dec'01 

Jan  '98 

120 


104 


10 

"*8 

i"74 


15 


/  11  in jr 
l.i  11  ,1,1  ,  ,1    I 


llli/ll 


IOI, 


a 


Ol,  b 


B6b   07 


107',  L09 


115     11 5 


L05bl0634 

1115    ioo" 


LOOb  i"i  'h 


11434  U434 


104bl04b 


LOO     100 

123     125  b 
lOOt;   102  b 

75        80 
1 1 1 '.  '4  1  '7'-.. 

95       95 


711 


120b  120b 
116  117:'s 
113     113 

109     110b 

ib-9"'iio" 


11834ll9 


121b  122 
L02'"i03b 


99      101 
111      111 


lie,    lis 
1 12b  H2b 

1 1  1 '  1  1  1  1  b 

US",  1  19b 


LOOb  lol:l, 
100     100 


100",  101 


L28b  130 


HIISCKI.r.ANKOHS    IJOiNDS— Continued  on  Next  1'nge. 


«.n»  ond   Kle,  lri<-   l.ithl 

SeePQ  ■ 
Oolnmbns  Gas  1  al  g  Ba        1  93  ! 

1   Ry 

0      .'.,-,:   I-  '.  Ai  C  CO 

Detn  ia 1923 

J/et  Oas  Co  con  1st  g  5s.      19!  J 
Ed  Kl  III  I; 
K/l  Kill  / 

f-.r,  ',    L,\     If  Isl 

-  *  Fuel 

',,    l'..i.  '.    I.  '     .  191 

K   '.  Mo  '. 

Kln/M  Co  Kl  (.A  I- 

r,io  ha  1  99  j 

III  Mkn  Imi  Ofjl 

Mot.  h  in  1  Gas  Co  See  Peop  (in 


J  J 


J. 1 

FA 


M-.S 


9  1 


119 

86 


122 


I  '  ■ 
199 


126 

Halo 


93 


95 
Oct  '01 


11 8b  Oct '01 

61  '3  Oct '01 

107    , 


12  I  '  ■  I"  ,   '0  1 

ran  '02 
10*        LOO 


31 


92  b    95 


97        97 
108      110 


Hhh  nnd  Electric  i.igiu 
Newark  Cons  Gas  con  g  5s  lo  is 

N   Y  (i  BS  L  11  A    I     g  ,,s.    .191  -. 

Purchase  money  g4s..    1919 

Ed  Kl  III  1st  conv  g  68. .1910 

1st  consol  gold  5s L995 

NY&QB1  LA  Plsl  'on  g  Bsl930 

on  A     PGA    17   !'  5s    1919 

PeoGaa  <fc  c  1st  gu  g  6s..  L90  1 

2d  guar  gold  6s I  90  I 

Jsl.con  gold  6s 1913 

Ri  funding  gold  5s.  ..  19  17 
did  L.v.Cke  LstgUgSs  1937 
1  on  1,  1  'notch  Isl  gu  gBa  '86 
Eq  G  a  t'cii  Istgn  g6s  cm  . 
Mil  Kind  lias  Isl  gu  gfis    I  9  17 

ii a  '■  a.  Kl  1st  g  Ba     L949 

Utlca  EC  L.t  I'  Lstsrg6a  L950 

Western  (las  Co  col  Irg5s  1933 


J-D 
J-D 
FA 

MS 
J-J 
K-A 
MS 
M  N 
J-D 
A-O 
MS 
J  J 
J-D 
.1  J 
M  N 
MS 
J  J 
M  N 


111       111  '.| 

Sale 

los'., 

120      

105    Bale 


108 

103       . 
109' 1   . 

L08b 

103 


106 


L18b     111  '■ 

96b       98b 

los',  Jan  '02 

121  bA|'l  '01 

L04b     1 06 


107 
103 
121 
106 
LOO 


J'lv  'Oil 
.Inn  'II" 

12  1 

Dec'9  I 

Jan  '02 

los'i.lan  '02 

1, in  '02 

10..    Jan'02 

109       I'Vh'OI 


L 07  b  Jan  '01 


10 
81 


17 


1 1  2  '-j  1  1  I  b 
96b    98  b 

107'V  lOSb 


104b  DI7 


103      103 

I    ■ 

ioi      10'9'i.j 
I os' 1 L08b 

III"  .  1113 
105      lo » 


•No  Ian  latest  bid  and  asked  UUs  week.     aiiuuJin    ADneApr    e  Due  May    /tBueJ'ly    /cDueAug   oDueOct    g  Due  Deo    .i(j|iiiouaaio 
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\i»«. 


M 


i  j 

a  h 
v  o 


M 

.  w 

I  ChM  &  SI  i 
- 

.1909 

it  g  7b.  1910 

19  19 
Mi  u  ii 

M  A    I 

M  S  - 

Mil  'i 

Mo  i.  -    . 

01990 

It'll 

il  ..1940 

Kan  .  -  ..1990 

M  K  l  g  Ba.  1945 

i  g6s.  19  13 

7s...  L903 

i lof. 

Missouri  r  ...  1906 

1920 

m    «  191 
... 

18.1919 

a  1926 

Km   R  ol  Mo  1.1938 

2d  i 
BtlilrAI  • 

5a  1931 
L  nined  La..  1929 

il 1929 

Verdi  v  .  is.1921 

Mis>  Itiv  r  icfe  All 

Mob<£  Birm  prior  lien  g  5s  1945 
Moi  il  4a      .   ...1946 

is.  1946 
Mobd  is.. 192 

..'ill  i 'j 

193 

Montgoi  1..194 

St  l  I  1....1931 

Is. el930 

Mohawk  &  Mai    See  S  v 

lela  ftiv    >.',•  b  <fe  O 
Men  v  M 

P  CO 
Mori  D<  I  L<6  W 

Nil  78.1913 
Is.  .....1928 

Jasper  Brant  ..1923 

McM  M  W«S  J.. 1917 

T  A  i  Si      !   ...HUT 

A  Shel     -      L  &  X 

New  11  A  .   X  H&H 

NJ  June  RR     See  \  \  Cent 

New  £  Cin  I'.n  eunCo 

NO&NKprioi  j»1915 

N  \  iikin  a-  Mail  B,ii    See  L  i 

N  V  Cenl  &  n  ...1903 

Registered 1903 

- 1997 

in  gistered 1997 

Debenture  5a  1-1904 

Registered 1  384-1904 

Regis)  deb  5a  >l        989-1904 
Debenture  g4s...   I  890-190 
3   0-190 

Dei  g4s  1905 

Reji  l'.H 

Dak  is.,.1998 

Registered 1998 

Mich  Cent  oo 

Registered 

Beech  Creek  1st  uu  g4s.l936 

Registered 

2d  gn  gold  5a 1936 

Cart  '&>  Ad  1st  gu  g  Is...  L981 

Clearfield  Bit  am  Coal  Corp  - 

lstsf  int  gu  g  l>  set- A  1940 

Qodvds  Oswe  1st  gugSs  1942 


i    D 


J  I 
J-D 
A-O 
I  D 
M  N 
MS 

J-J 
I  J 
J-J 

J-D 

K  A 
M-N 

M-N 
MS 
.1  D 
K-A 
J. I' 
All 
M-N 
\l  N 

M-S 
K-A 
K-A 
FA 
.1-J 
K-A 
J-J 
A  (1 
A  O 
J-J 
J-J 
M-S 

J-J 

J-J 
J-D 
J-D 
Q.J 

M-S 
FA 
J-J 
Q-F 


J-J 

A-0 
J-J 
J-J 
J-J 


A-0 

J-J 

J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-l) 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
J-D 

J-J 
J-D 


LOO 

100 


147      





1"  1  '4 
121     '.'.'.'.'. 
mi    105 


D9       00  Hi 

sl'i  --ale 

Sale 


loi; 

89 

107 


.sale 


11  t 

L23Hi  124 
sale 


loo^ 


IHI'i, 

101  Hi 

mi     , 
113 
117  Hi 
lit?     118 


mi       loi 

in..      Muj'UU 


i  an '02 
'an  'i i2 
Vpr'01 
ran  '02 
L20HiJan'02 

104 '4      10  1 '4 


1  15 


L03      [ 

Apr '01 

99         ;i'i', 
81 84       82 
105*4 

it);.7b    inti 
92     Jan  1 12 
107         107 
106  Hi  J 


112    Jan '02 
114*4  Jan  'H 

LOS        L081 


100 


107 


-ale      92*4 

'us" 


1 1 1  s8  • 
SO     . 


130Hll31 
*125H}127Hi 


114 
90 


126 Hi  Sale 
114     115 

II8H1 , 

114  Hi 


L03     103Hi 
103     .... 
108     109 


105 

100 

.  106 

101  102 

102 

101   102 

96*4  Sale 
'.'.'.'.'..  "96  Hi 

iio" '.'.'.'. 
ill" '.'.'.'. 


*   91       93 


92         8  I 

100     M 
107 Hi  Jan  '"2 

114  Jan  "2 
U7a4     118 

115  Hi  D 
94 


HOHiJ'ly'OO 


130 '$ 

127         127 
97    Dec '01 
114         114 

99     ( 
95HtNov'0I 


120Ht     126H> 
114        114 
113     Deo '99 


I  11 

1  I 

15 

9 


4 
117 


3! 


4:. 


142 


.  100 '-j 


I  I  4  Hi 


101 


1  1;  Hi 

11U'.,  1  19H] 

121*"  i'j'i" 
120H1 L20H1 

103  Hi  104  ?„ 


111     Dec '99 


103%     103\ 

102',  Dec'01 

LO8H1     IO8H1 

109     Jan  02 

104    Jan '02 

103  Hi  Jan '02 

L09HaSep  '97 

103  Hj  Apr '01 

lot"  1  Jan  '02 

1 00  "k  J  an  •'.•_' 

LOOHi  Nov'01 

1154       96 

9434       96 

96:s,      ;)'>>.. 

98  93 

lll>4Sen '01 

106     J'ue'OS 


92HiDeo'01 


133 

4 

12 

1 


!M        99*4 
31*4     S| 
LOS      IO6H1 

L06 
01       92 
106  Hi  107;ih 
LOI  Hi  106  Hi 

ill"  i'1'2" 

1  143.,  1  14l| 
1  •_':!>..  12  1 
L06*j  108  Hi 


100 


92 

107*" 

114 

1171., 


L08*j 

"94" 


IO7I4 

114 

118 


92Hi   94 


130     130H) 
127      12SHl 


114     II6H2 


126^127 

114     114'4 


103^103% 


L08     109 

10!)  109 
L0378104 
103Hil0334 


ltiomoOHj 
100  Hi  101 


95  Hi  98 

04  96m 

!»6-\  97=8 

03  96 


I1IIMI-. 


It. 


J-D 

.    J-l 

Main 

MoKein.fe  II  \  1       1    J 

Mi.  Ii  1  .  in  IhI  coiihoI  . 

Itfj  M  S 
lis 

M  t 

1.  M 

J.J 

.1  D 
M  N 
r/i  . 
\  O 
s  0 

.1  -J 


1  1:1 


HihV 


oh 1031 

4s  1940 

■  '  A    httUI    I 

N   \    A  Mai  I.  in  g  ;, 

Ki  glatoi  1  .1 
N  ^  A  North   1 
It  \\  .v  Ooon  L»t< 
Oswe  .v   it  2d    1 
it  W&  hi  1:  ;        11  I'.'l- 

I   li.a  d    llll.  Ill 

N  Y  Chlo<&  si  1.  1  si 

I.T.-ll 

M  V  <fe  Qreenw  I.aki 

S   \   A    liar     See  N   V  ('  A    1 1  ml 

N  V  l.ack.fc  VV     &'««D  I,  A   W 

.  k  a  u     Set  1 
\  \  &  Long  Br  See  Cenl  ol  N  J 
HY4K1  \  V  \  II  A   1 1 

N  V  N  II  A  11.11   Istn  ■■  1  -   L903  J-D 

Convert  deb  eei  1    $1,000 A-0 

small  oerta  |100 
Housatonlo  R  con 

N  11  A  Derby m-n 

X  V  a  N  a  1st  7s  1906  J-J 

1st  tis L906  J-J 

N  Y&  North    See  \  v  C  a  11 

N  V  1  1  A-.  W  I.  I  1-1  g  48. .01992  M-S 

.  OOO  onlj orl992  M-S 

\  Y  .t  Put    See  S  v  '•  a   11 
N  Y  ,fc  It  1!     Set  Long  Island 
X  %•  S  A   W 

N  Y  Tea  a-  M    Bee  80  Pae  Co 

X01  A  South  lstg6a 1041  M-N 

X.11IA  West  gen  g 6a L931  M-N 

Lmprovem't  ^  ezt  g  ti.s..  r.i:;  1  F-  \ 

Xi'W  Itiver  1st  g6s 1932  A-o 

X  A    W  HV  1st   run  g  48.1996  A-O 

Registered L996  A-O 

OC&T  i  1U22  J-J 

.SClo  V.t  X  E  Isl  .411  g  4s  L989  -M-N 
Xorth  Illuiois    See  Chi  &  X  \V 
X'orthOhio    See  1.  Erie  &  W 
Xorthern  Paoll 
Prior  lien  rv  &  1  gr  g  4a. 1907  Q-J 

Beglaterei  1997 

General  Lien  _- > .  1 « i  ,'.s a20  I 

Reglsti-re.l <rJ017 

C  B.t  tjeoii  n  is     Se,  i;t  Nor 
St  Paul  Di  ...looi; 

Registered 1991 

St  Pa  n  i-  gen  e  .is....  1  v.':; 

Regtatei  i  d  c<  ctl(io's..l923 

St  Paul  A  ".s... .19:11 

2d6s 191 

1st  oonsol  gold  is L968 

Wash  Cent  1st  g4s 1948 

NorPaoTerCo  1st  g  6s. .1933 
Xor  Rv  Cal    Si  ■■  so  Pao 
Nor  Wis    See  SI  P  M  &  O 
Nor*  .Mont    Se<  X  X  I  en1 

OInd<&  W    See  C  C  C  <S  St  1 
luo  River  RR  1st  g  58.1936 

General  gold  5a L93 

Orecfe  Cal    See  So  Pao  Co 
Ore  Ry  <Sc  Xav    See  Un  Pac 
Ore  Short  Line    Si  t  t  n  1'ac 
Oswego  &  Rome     ?«e  x  n  0 
O  C  F  &  St  P     s. ,  (    a   X  \Sr 

Pac  Coast  Co  1  at  g  6s L946 
ac  of  Missouri    See  Mo  Pao 
Panama  1  at  a  fund  i:  t  His..  191 
Sink  fund  subsidy  g 6s. .1910 

PennCogu  Isl  g  LHiS 1921 

Registered L921 

Guar  3 His  coll  irusi  reg.198' 
Guar  3  His  coll  tr  si  r  B...  1941 

C  St  DA  P   Lsl  .-"11  -.   5s.  19S 
Registered L93 

Cl  &  P  gen  gu  g  4  >-js  aer  \ .  1 2 

rtes  rt 1942 

Lea  C  3H»s 19  is 

Series  D3HiS 1950 

Erie<fc  Pitts gug 3 His  B.1940 
Series  C L940 

NACBtUeirnsii  g  I  i  -s  L94J 

Pi'i'A  St  l.-u  t  His  A.. .1940 

Series  1!  guar 1942 

Series  C  guar 19  I 

Series  i>  Isguar 1945  m-n 

Series  K  8Hl  guar  g....  19  19  F-  \ 

Pitts  Ft  W<a  0  1st  7s.. .1912  J-J 

2d7s 1912   i    J 

3d  7s M912  A-0 

Penn  RR  1st  real  est  g  Is. 1923  M  N 

Consul  sterling  g  Os 19051  J- J 


i  in 



ml    . 



i   -I      


92 


111 


1 28 


LOO     ... 


ii..  ' 
l  Hi',  i 


Hi, 

HI. 


102 

lOO'i  Mo    01 

130    Jan  02 

I  10       I 


Lai  mi 


i. in  '02 

,   ,  Jan '02 

Kt',  Jan  '02 


J-D 
J-D 
F-A 

Q-F 

F-A 
A-O 
J-l) 
tJ-M 
J-J 


J-l) 
A-O 


J-D 

A-O 

M  N 
J-J 

J-J 
M-S 

A-0 

A-O 

J-J 
A  O 
M-N 
K-A 
1  -J 
J-J 
J-J 
A-O 
A-ti 
M-N 


204 


I34a4 

117 


104 '4  Sale 


ill     

j 

130     

183     

in:;', 

i 

107      

102    102  «* 


105  Hi  Sale 

10  1 '.j  Sale 

76    Sale 


128 
128 
118 

1114 


131 


98 Hi    94 
115     


Ill 
106 


113 

103 


111 


97 
122 


120  Hi. 

1  22  ',  . 
I'll  . 
105  . 
102      . 


1  10      . 

i  l  5  Hi  - 
lldHi 


I  LtiHiN 

I07'd 

107      Dec'01 


lot)      Dec'OI 
•J  06  '.. 


1 1  hi  h 


I  11)2 


•• 


n.  c  01 
Jan  '02 


I  1  1     Jail '00 
1067b.i 

104  KM'.i 

Nov'98 


ll'J'i.l'h  ol 
1 34 Hi  Jan  'OS 
131  Oct  'ol 
L3184  i1 

io:;>. 
LOO  Hi  Jan  •<!■-' 
107'oJ'lv'ul 
102        102Hi 


105  Hi     106  \ 
101         104  H; 

74Hi 

72    Jan  '02 

100»oJan'02 


130  H:  I 

121     Ji 

S'ov'OI 

loo     Jan '02 

94 16  Dec'OI 

110        110 


112HiJ,ne,01 

96      Die 'Oti 


114        114 

LOS  Hi  i 

101  Deo'OO 
111*4       liD'i 

111  Hi  Jan '02 

102  \ 

99  Jan '02 

12:;  Jan '02 


19 


40 
11 


121  '-j  121  Hi 

•-'7»4 

■  1  I  Hi 


■jo-i  Hi 206 Hi 


1 35  Hi 


100781007a 
104  105 '* 


134l4  134  Hi 


102  LO8H1 

LOOH;  100  Hi 

lib"iHiio2Hi 


iifioo'a 
L06 

;;n     76 14 
7  2        72 


100     lOOHl 


121      Oet  '0'> 


102      Xov'00 


1 1  6  I 


l.ii", 

130     Sale 

129      

110      


He.  '01 

.  .  1 15  H;  Jan '02 
116 

\,.v'01 

97     Mav'01 

Ian  '02 

130  130 

ISO      Vur'01 
109Hi  Nov'01 


121     121 

Too"  ibo" 
iVi"  iVo' 


112    114 


1 1*411234 

.     1 1 1 H;  U  1  Hs 


99       99 

123 


!16H) 


130     131 
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J 

J 

J 

-J 

MX 


J 


Telegrnpli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4a  1929 

Conim  Cable  Co  1st  g4s.. 289* 

Registered 239'i 

Brie  X  a   1  col  tr  g  s  f  5s. .192. 
Mel  I  a   1   1-1  s  1  g.">s lo is 

Milt  I'll  T  U'estn  In 

X  ^•  A:  X   1  Tel  gen  g  5s..  1920 

Xo  West  11  feleg    SeeWesI  1  a 

West  Union  cnltr  our  68.1938 

Fi\  and  n  al  1  si  g  4v->s...  I960 

Mut  Un  Tel  s  fund  8s.. .191  1 

Northwestern  Tel  7s 1904 

(1111I  mid   lion 
Cah  Coal  Miu    See  TO  I  A  It 
Clearf  Hit  (oal    Bet  X  \  i  a  ii 
Col  Oca  text  1st  con 
Col  C  &  I  Dev  Co  gn  g  Ds   I  909  J    J 


M-N 

J-J 
MX 
M  N 
J-J 


FA 


99  7«  sale 


114:,J 


06 

13 '8 


113 

Sale 


99"8  99  7M 
100  Hi  May '01 
LOOHaOot   on 

109     o.t  ''.I9 

114      N 

U3'.|  Oet    01 

112H)     113 

loa      108 

113ia     113Hs 


101 
55 


Sep  '01 
Xov'00 


82 


99*b    997a 


U2H) 
107 14 
llll's 


118 
L08«4 

113', 


Coul  mid  Iron 
Col  Fuel  Co  gen  gold  8s  ..1919 

Col  K  A-  1  Co  gen  s  I  g  58.. 1948 

De  Bardel  c.t  i    See  I  C  a-  i 
Gr  Riv  Coal  A-  OlStg  6s.    L919 
jeit  a  Cleared  1  1  • 

2d  gold  6s L926 

\  al  Coal  1st  ga  1  5s.  1928 
KoehA  Pit  c  a  1  purm  Bs.1946 
sun  Ck  Coal  1st  gs  t  6s. 

I'enn  Coul  X  1'iv  1st  g6a  olOl  7 
Hum  |)i\  Lsl  OOnsol  lis..  19  1." 
Call  C  M  Co   lsl  gu  g  lis 

De  BarC  18  1  Co  gu  g  da.1010 

Wh  L  B  d    POOO  1st  g6s.  1919 

itlRiiiiineiiii'iiiu  A-  Industrial 

Ainei    I  He  \  ile  s  I  iU  Oeu  5a  1919 
Alii  Cot  Oil  .  \i    I  '  .s         ...1916 


M-X 
FA 

v  0 
J-D 

J-D 
J  .1 
M  N 
J-D 

J 

J  D 

I  v 

J  J 


MS 

..'    I 


109 

1"! 

L06H1. 

104      . 


112 


108 
1 09 
109 
MO     102 


lOt'.ij  1 

in  02 
10' 

80      1 
L06     Oet  '00 


- 


Sale 


108  Jan '02 

109  I  10 
ii',.      Kel'VO 

ioi  si    10 1 

32      JauVO 


U       M 

DO 


■ 


M 


■ 


\ 


•  No  price  Friday;  latest  bid  ai  Miiaweelc.    »  Due  Jim     t  Due  Ma]        DueJ'ue     V  Due  J 'I]     |»  Due  Nei     f  Option  nale, 
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BONDS 

.N.  v.  STOCK  i;\*  ::  anois 
\\  u  k  enijinh  Feb,  7 

ii 
( ion  'i i   lii   i  •  ■  ■     f/1906 

ia.ii>.. I    ""I'I  R  I  1919 

i' I  sold  i 

II  I- 

Cl  A    Mai    I   ..   ■  'i  ■     I 

blill   ltd    UUV  Isl      II    I       '       :" 

,   ,  i    .     i  i      i    i  I        1041 

Sun  A    l.i'u  la 

I  .,..■;, 

lVn  I  I    Uet   I  ■  A     NftBll 

Peo  .  c  c  r  c  a  SI  I, 

Peo  a  i'rk  ii  ii  1st  g  8s.. 

Dd  gold  4  4a .- 

Pere  Marq     lf<J  P  m  "  0a.  1920 

i  mi  consul  gold  5s 1089 

ri  Huron  im\  Lai   ■  Ob.  1030 

s.i-  Tus<S   H  latgug  48.1033 

Pine  Creek  reg  guar  6a...  1032 

Pills  (.'111  A    SI    1,     SCO    I'ollll  CO 

puis  ii.  \  a  roiistg  Us. .18! 
Pitta  i'i  W  a  Cli    See  Penn  Co 

Pitts  Juno  1st  gold  6a L922 

Pin.-  a  l.  ki 'if  2il  g  5s...al928 
Pitts  MoKees  &  V  See  N  X  t  leu 
Pitts  sh<&  1.  E  1st  g5s... 1940 

1st  oonsol  gold  5a 1943 

puis  a  Weal   Lstg4s 1017 

J    P  M  ifc  Co  corll's 

Pitta  V  Ai  Ash  1st  oou  5s.  L927 

Keading  t  <>  een  g  4s 1997 
Registered l'.t'.i, 

Rensselaer*  bar    .See  1)  ift  11 
Rloh  &  Dan     See  South  Ky 
Rich  <fc  Meek    See  Southern 
RioUr  West  1st  g4s 1030 

Consol  and  fi.l  irust  4a  .1040 

Utah  Cent  1st  gug4s.al917 
Bio  Or  Juno  1st  gug5s...l939 
RiogrSo  1st  gold  4s 1040 

Guaranteed 1040 

Boch  <fc  Pitts    dee  B  K  &  P 
Rome  Wat  <fc  Og    See  N  *T  Cent 
Butland  1st  con  g  44s. ...1941 

But-Cauad  latgug  4  4a.  1949 

Sag  Tu8  &  H    See  Pere  Marq 
alt  Lake  C  1st  g  s  f  Us.. 1913 
StJo&Gr  Isl  Istg3-4s..l047 
8t  Law  &  Adirou  lstg  5s.  1900 

2d  gold  0s 1996 

8t  Li  &  Cairo    See  Mob  &  Ohio 
St  L  <fc  Iron  Mount    See  M  P 
BtLKC&N    See  Wabash 
BtLMBr    SeeTJJEAoIStL 
St  L  &  S  Fran  '2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

StL&SF  BB  gold  4s..  1990 
Southw  Div  lstg5s„1947 

Refunding  g  4s 1951 

Begistered 1051 

KO  FtS&  M  Cong  68. .1928 
K  C  Ft  S  &  M  By  re?  g  4s  1936 

Begistered 1936 

St  Lotus  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  otts.1989 
2d  g  4s  Inc  bond  ctts...2<1980 
Gray'8PtTerlstgug5s  1947 
St  Paul  &  Dul  see  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.  ..1900 

1st  cousol  gold  6s 1933 

Begistered 1933 

Reduced  to  gold  4  4s. .1933 

Begistered 1983 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Begistered 1937 

B  Minn  1st  div  1st  g  5s..l9u« 

Begistered iooy 

Nor  Div  1st  gold  4s 1948 

Begistereii. L948 

Minn  Onion  1st  g  6s 1022 

MontC  IstgugBs L937 

Begistered 1937 

1st  guar  gold  0s 1937 

Begistered 1937 

Will  <fc  a  F  1st  gold  5s„ 1938 

Begistered 

St  P  <fe  Nor  Pac    See  Nor  Pac 
St P  &  S'x  City  See  C  St  P  M  <fcO 
8FePres&  Ph  1st g 5s...  1942 
8  A  <fe  A  P    See  So  Pac  ( !o 
8F&N  P  1st  sink  I  g 58.1919 
Bav  F&  W  1st  gold  6s.. ..1934 

1st  gold  9a 1934 

St  John's  Div  1st  g  4s...  10:;  1 
Ala  Mid  1st  gu  gold  5a.. 1928 
15;  mis  <fc  W  lstgug4s..  1988 
SU  Si.  Oca  <fc  G  gu  g  4a.. 1918 
Scioto  Val  &  N  K  See  Nor<fc  W 

8fcao&  lioalstSs L926 

Car  Cent  1st  con  g  4s...  1940 
8her  Slir  <fe  So    See  M  K  <fe  T 
811  Sp  Oea  &  G    See  Sav  k '  <fe  W 

Bod  iiay  <fe  .So  1st  g  5s 1921 

Bo  Car  4>  Ga    See  Southern 
Boutheru  Paciiie  Co — 

2-5  rear  coll  trg4  4s 100 

(14etCentPaccoll).fcl949 

Reglatered fcl949 

a&n  w  latgug  6s.. ..194 
Cent  Pac  1st  ret  go  u,  4k  id  r . 

Registered 1  949 

Mort  roar  gold  34a..*1929 

Registered /cl020 

Gal  liar  <%  8  A  let  g6e..  1910 

2<l  gold  7a 1905 

Mw  <fe  faclstg5s....i:);;i 


•a 


iVO 


il-S 


J.J 


I'f  ill  II  if 

i-:-h.  ? 


llfd 


Id,. 
Ill      . 
Id.. 
I  I  S  '.j  . 


120 '.131 

•    97'j 

■124      

I  1  I      11  l:l. 


115     . 

122 '4  . 
114     . 

HOW,. 


lOO'-iSale 


120»4 

99     Sale 


100  Ha  Sale 


94 
107 


32^ 


96       98 
111     


110     112 


133^  Sale 
117    HS^ 

97k 

100     

9778  Sale 


91  h>  Sale 


98%  sale 
701*  Sale 


117     Sale 
13834  Sale 


U41*  ll4a4 


117J8. 

106  k. 


106k  , 


126     . 
13834  . 


121V 

124" : 


109 


128k... 
113k.... 
004    96k 


00  >a. 

112'8. 
95 14. 


103 


lOOklOlk 
94k  Bale 


101  >a  Sale 


87^4    88 


100  4112k 
106k.... 

107k... 


II..  ' 


1 1  mil 


i  l       |    .lai'iMI 


130    J"an'02 

lol      (  l,  i    00 
127      i 

1   !    1  '|         III', 

1  I  i      .Inn     :■ 


137     Nov'O'i 
L07  >a  Oct  '98 

120     Oct -0  1 


1184  Sop  'ill 
98    .ru  '97 

100  10(l>, 

loi'-Deo'Oi 

1214Mar'oi 

98k       OH 
02     Apr '01 


100 
86 
97 

105 
82 
92 


100k 

96 
Jan  '02 
Feb '01 

82 
Jan  '02 


101l4Nov*01 


95  k      96 


110  110 
110  Dec'01 
1334  133  4 
118  Jan '02 
100  Jan '02 
100  Jan  '02 
97k      98 


1234Dec'01 
91  91k 


98k 
784 


98k 
79  k 


1164  117 
138k  1383» 
137k  Feb  '99 
114k  Jan '02 
116kApr'01 
117  117 
106k  Jan '02 
106  May'01 
106k  Jan  '02 


128  Apr'00 

140  Oct  '01 

116  Apr'97 

124  Dec'01 


124k  Jan  '02 


111     Aug'01 

113k  Dec'01 

128     Dec'01 

123     Dec  99 

954Nov'01 

111     Dec'01 

87     Aug'01 

92    Jan  '02 

104k  Feb '98 


100    Deo'01 


100  k     101  h 
94k 

89     Oct  '01 
111     J'ne'Ol 

10  Ik     10  I'i 

()'.)'„. I'll. :'IVI 

87;'.i        87 -^ 


111      Oct '01 

106  Dec'01 

107  4  Oct  '01 


862 


10 


205 


174 


106 
519 


11 


49 

',07 


.,,;■ 
1,1  ,11 


lliy/i 


L30     L80 


I  I  i 
117 


I  I  M.I 

I  LI 


100     101 
"974*99" 


100   1014 

93       95 
97       97 


82 
91 


82 
92 


95       96 


110    1114 


13141334 
115,kH8 

96     100 
100     100 

964    98k 


90k    914 


96  k   994 
77       794 


1164117 
137kl3834 


II44H434 


1104117 
106     106k 


106k  107 


124k  1254 


894   92 


99     101 U 

:i:;'i    95 


101k  104 
"87"  "ST% 


HONKS 
,M.  V.  STOCK   1 

Wici  i'i  n.  7 


1921 


Mil r.i.  Co     (i 

.  illn  V'GAN'J    t.|  11 

vv   1    1    . 

I  Hi 

II  .'.      I    ■      I     . 

I,|      ,,;        .,       III 

1  ■-  1,      ild  4 
\\  iic,  a   N  Wi 
M01  1  1111  h  l.n  A  T  1    1  .      191 

.    ,. 

N  V'J 

Nil  (il  Clll  )«l   Ifll  l"0" 

G  uai  uulceil  Kold  • 

.'.'.. '     1      192" 

...  1   ,      'i  gn      i      1943 
;  .,  Pol   \i  •  11  1  09  lo 

s  Pol  Cal  1  ■  1  g  Ua         L90 
1  ||  •■  6a  lerli     H  1  90 

1st  gOaaerlesO  &  i>  190(1 
lsi  gOesei  1.  .  1.  a   !•  .10I'.' 

Ia1  g«d<l  r.s L912 

1st  con  guar  g 5s 1987 

Stamped  ...  .1900  L937 

HPncol'N  lies  1st  g 68. .19]  1 
s  1'  Coast  L8tgug4s....  L937 

A  N  0  Let  7s loo.. 

Saliino  Div  Iatg6a....l912 

( ion  gold  5a '  9 13 

Southern— 1st  ooii  g  5H — 199  1 

Registered 1.994 

Mob  <fe  Ohio  coUtr  g  4s..  1 938 

Begistered L988 

\i.  in  Div  1st g 44-58...  1996 
St  l.ouisdiv  1st.  gls  ...1961 

AlaCen  B  1st  gBs L918 

Ati.t  Danvlstg48 194s 

Atl  &  Yad  1  st  g  guar4s  .1941 

Col  &  Grecuv  1st  6s 191C 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1966 

ETen  reorlieng5s 1938 

Begistered 1938 

Ga  Pao  By  1st  g  6s 1922 

Knox  &  Ohio  1st  tf  6a. ..1925 

Bioh«fc  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1900 

Deb  5s  stamped 1927 

Bich  <fe  Meek  1st  g  4s.  ..1948 
SoCar&Ga  1st  g  5s....  1  Oil) 
Virginia  Mid  ser  O  4-58.1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48..  1924 
West  N  C  1st  con  g  6s. .1914 
S  <fe  N  Ala    See  L  <fe  N 
Spok  Falls  &  Nor  1st  g  6s. 1939 
Stat  Isl  By  1st  gu  g  44s.. 1943 
Sunb  &  Lew    See  Penn  BB 
Syrr  Bing  &  N  Y    .See  D  L  &  W 
TebO&N    SeeMK&T 
JL  er  A  of  St  L  1st  g  44s. .1939 

1st  con  gold  5s 1894-1944 

St  LM  BgeTergu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex&  Pac  E  Div  1st  g  6s  ..1 905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

LaDivBLlstg  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  cold  5s 1935 

Kan  <fe  Mist  gu  g  4s....  1090 
TolP&  Wist  sold  4s....  1017 
TolStL&Wprlieng34s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.  /<  1946 

Ulster  &  Del  1st  con  g  5s  1928 
nPaoBB&  Igrg4s..l947 

Registered 1047 

1st  lien  convert  4s 1911 

Begistered 191 1 

Ore  By  &  Na  v  lstsf  g6s  L909 
Ore  Ry  &  Xnv  con  w  4s.  1  946 
Ore  Short  Line  1st  g lis..  1 022 

lstconsol  g5s L946 

Non-Cum  inc  A  ;">s /ilOIC, 

Utah  &  Nor  1st  7s loos 

Gold  58 1926 

Uni  N  J  BB  &  C  Co  See  Pa  Rli 

L'tah  Central    See  Bio  Gr  Wes 

&  North    See  Un  Pacific 

Utica  &  Black  B  .S'ee  N  V  Cent 

Vor  Val  Ind  &  W    .See  Mo  P 
irginia  Mid    See  South  Rv 
Wabash  1st  gold  5s 1939 
2d  gold  5s L93 

Debenture  series  a 1939 

Series  1! L939 

l)ft<fe  Oh   Kxt   1st  g68..  L041 

lies  Moin  Div  1st  g 4a. .1939 
St  Chas  Bridge  1st  g  Us.  l  oos 
Warren    See  Del  Lao<fe  west 
Wash  Cent    See  Nor  Pao 
WashO  &  W    .see  Southern 
WestN  Y&  Pa  1st  g  5s.. 1987 

Gen  gold  3  4s 1948 

Iik  ("no  5s </lo  13 

West  No  Car    .See  South  Ky 

West,  Shore    .S'ee  N  V  Cent 

W  Va  Cent  &  P  1st  g  6s..  1 01 1 

Wlioel'g&  L  B  ls1  g 5a...  I02ii 

Wheel  Div  1st  gold  5a. .1928 

ten  &  Imp  gold  5s...  I  930 

1st  oonsol  4k 10  10 

Wilkes  <fc  East    See  Erie 

Wil  &  Sioux  I)'  .See  81  P  M  &  M 
Winona  &  St  I '  .See  c  ,fc  N  W 
WisCent50  yr  1st  gen  4s. 1949 


M 

M   ..' 

M 

.1    J 

\  O 

A   0 

M     . 

AH 

.1     .1 

An 

.1     I 

SO 

.1    J 

J    -I 

.1    .1 

A" 

A  O 

A-O 

An 

A   ii 

MN 

JIN 

J-.l 

.l-J 

K-A 

M-8 

.l-J 

.l-J 

.l-J 

M-S 

iYI-S 

J- J 

J -J 

J-J 

J -J 

A-O 

J-J 

J-J 

M-N 

M-K 

M-S 

J-J 

J-J 

J-J 

M-S 

A-O 

M-N 

M-N 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
.J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
.l-J 
.l-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

.l-J 
F-A 
M-S 


J-J 


KM 


12  1 




in 

I  ]  14113 

U)     '■ 

.Ill 

1 1 1 


i  LOk. 
I  in 
110 




L134 

107      

120     Sale 

"97k"!"! 


112  4 

ilfk . 

95 


1004 


120      . 
1174. 

120  . 
115     . 

126k ; 

125     . 

121  . 


112  4. 


112 


1164. 

1164. 


91 

119 


114     117 
1134 


121     Sale 
102     Sale 


113     

113      

10=i4  Sale 

9834 

91       93 

01  Sale 
85k  Sale 
98       99 

111     

105k  Sale 


106k  Sale 


103k  Sale 

127      Sale 
117kSale 


1187Bsa!o 
112  Sale 
'    00      

6B34  Sale 
100k 

95 

Ill 


120     Sale 

99k  100  4 
■6o      


113 

112 

*112 


94     Sale 


//../'. 


Ill  III 

l  l  i 

ran  " 


317 


i  .1,   1)2 

10  : 

!  I  O.    ,1 


l-'O        | 

1104 

in,-. 


I  lo     Aiu  01 

ii...  i 

1  10    j 

122      Jan    02 
07 


L124     113 
1004  Jan  '02 
120     Mai  01 

06  4       964 


121  .I'm  -'ol 

117  Jan '02 
12  1         121 

1 1  1  N 


126 
1 25 
12  1 
101 
111 
83 
109 
102 
1  1  1 
115 
1  L6 

01 

L20 


Jan  'OS 

4     1214 

'.1  .ri  von 

Dec'01 

Dec'OO 

4  Jan '02 

Oct  '99 

Sep '01 

Jan  '02 

4  Sep  '00 
4  Dec  '01 


117     J'ly'00 


1.1  t4Nov'01 
1161aJan,02 
1134  Jan '02 

lot     Feb'01 
L20k     121 
100         102 
111     J'ne'Ol 
1 144  Jan  '02 
Mov'01 
108         108" 
98  4  Jan '02 
914       914 
91  Ol's 

83  k       86k 
07  4  Jan '02 
111     Jan '02 

105  105'. 
lor, '.j     105  4 

106  106k 


01   'l 


. 


100     Jan '02 
103         103' 

Co         127-'1. 

117', 

Oct '01 

1174.1  ■ 

113    Mar'01 


H8k  HO 
HI  k  11  2 
100         loo 

6834         00  v 
1  l  I      Oct  '01 

05     Jon '02 
1104Dec'01 


120        120 
loo    Jan '02 
io     Mar'01 


11 44  Jan '02 
1 1 2  Oct  '01 
1 124Jan  '02 
I  L3  Dec'01 
93k      0 1 


88=>4Sale     88  4      S8h  123    88k   89  4 


12 

""2 
114 

839 


176 

1 

2258 


72 

. 

1  1 
3414 


28! 


loo      . 


1214 

07 


1  I  2  '■. 

1004 


94 


117 
L20     121 


125      126 4 
125       I 27k 

1204  1214 


loo     1094 


115     115 


1164  1164 
11341134 


119     121 
98     102 


1144  1144 


108 

os  a 
91 

11  1 
104k 
L05 
1054 


1084 

92- 
91k 

111 

1054 

1054 

107  4 


loo 

102     10.34 
129  4 
117     118 


1184119 

1  144 
LOO     100 

66  4    69k 


95 


95 


120  4 
100      100 


112'  ■  114  4 


112  4 
914  "94" 


>l  IKCKIil-ANKOUK    HONDS-€oncludeil. 


Mtuiufiir  liiriiitf  <fc  Iridimtrinl 

Arn  ili'lo&  L  1st  a  f  gOa..  1919 
Am  HpirlU  Mfg  1st.  g 6a..  1916 
An,  'l  liroa/l  1st  col  tr  4-I...I919 
P,ar  A,  S  Car  Co  I  at 

-  50  yrg  la 
-  of  America  coll 

trust,  gold  5s 101  I 

eramercjr  Hug  I  «t  gold  6h.  1 923 

odeb  5a 1910 

n  ia,ii-i  »ii  ben  1      ....  101  3 
Jut  Paper  Co  1st  <x, 


M 
M 
J 

.1 
K 

J 
A 

J 
A 

1  Mfg  Col  at  g« 
Mat  HI 
»t*/,   KopeA'J   1st  g  6a...  1946  F 

•. I94«l 

V  H  1^1.0.  (Jo  HtHf.Ug  tin      I'HlM 


984 
99 


Hub) 


65  k 

90  <s 


Hnlo 

Halo 
90 


I  00 '< 

1 09 


1  oh  >a 
99 

'    56 

I 
I  1  '!  'v 


Halo 

98 

tele 

7 

111 


984       984 
86  894 


100      Jan '00 
67k 

90         90i* 

994  A  pi    01 
99      .1 

L004J 

I'll  109 

99     A.og'00 

1084  Jim  '02 

01k 
7 

114  111 


710 

L89 


94  '.j 

.SO 


86        904 


100      112 


loi;-'i  in  .', 

HO 

111 

6>l         II 

118k  114 


Mlacellaneona 

Adams  Ex  col  tr  g4s 1948 

Am  DkA  Imp 61  .s.-e  Cent  N  .1 
I'.icin  Ferry  Co  1st  eon  g6s  10  is 

llkln  \V<t  VV  II    1st  5m  I  roll's 
1   lilo.Ioct  SI.  Yard  col  "  58.  L915 

1  lohoken  L  &  1  gold  6a. ..  1910 
Mad  Sq  ilai-deii  Iatg6a..l919 
Man  Mcli  II  ,fe  Lgen  n  4s..  10  10 
Niwii  NeBhlp*  DD5adl»90 
.V  y  bock  50. yr  Isl  g  1m  195] 
V  V  &  Out.  I, anil  ]  Ml  g6a      10  lo 

RR  Secur  '  ..  50  1 1  -  .;'•,     1951 

S t  Joseph Stk  Yds  lat44a.  L980 

1  1,  Ter  OuupleaStat'nift  Prop 

Co  Lstjjf4  4s  5-20  yiai  .  .1017 
S  Ynlia.  W11I  I  lo  COD  g  Oh      1023 

|.  Val  Ual  Works  1st  6a.  1006 
IJ  H  \U-i\  A  Itcf  1st  1  tfl  6h.  1931 


MS 

I''  A 

.i'-J 
M-N 
M-N 
M  N 
.1  .1 
I'-A 
F  A 
J  J 
J    J 

J  D 
.1- J 

M    S 


107 

82 

i'oY 


S11I0 


18 


.12' 


101 


ioovian'02 

814       82 
70     Jan '02 

111       Ala.  '01 


03  93 

00  Oct  '99 

01  ■',  Deo'01 


101  i.'iirov 
1  1  B4  J'ly'00 
85  87 


1  1 


or. 


105      . 

814    B64 

76        76 


86 


M  irridur;  laKHi  i,,(|  and  asked.    aDnsJan   fc  Doe  Feb  «'  Duo  a  pr  u  Duo  J'no  h  Dm  .riy   It  Due  Aug  n  Due  Sep   p  Du<  no.v  '/  Due  Deo    »  Option  sale 
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Volume  ot  Business  at  Stock  Exchanges 


i.i.i 


b  7 


Main. 
II. in 

k  1 1.1.x 

Tui, 


A'ailr, 

Honda 


Bonds 


.rlii, (Mm 


i  ii  ,ii 


Bonds 


*3,ooo 


.mi 


A«u  York 


Hank 


i  hares 


truuient  b 

KH.  an.  I  in  ii.  bonds 


Total  bonds. 


endinu   Feb  7 


L909 


7.1.750 


»14.H00 

•J4.mii> 
20  90 


1001 

07,784 

■ 


■ 
40.0  i 


ISO  'M7.300    *40,205.500 


January    I  to    I 


1  909 


1901 


18,24 


7,550 
J3.829.050  urn 


BOO 

noil  1,91111 

142, 


1  750 


U.VI1..     I'KANHACl'lONSATTHK   HUSTON    A.\l>    I'll  1 1.  A  1)  I:  I.  TU  I A 

EXCHANGES 


Boston 

I'liiliulel/ihia 

Week  ending 

Feb  7 
1909 

Listed 

I  nlisted 

Bond 

Listed 

steil 

Bond 

share* 

shares 

sales 

shares 

shares 

mi  Uu 

25,334 

$61 

11,611 

3, 198 

$135,100 

Monday 

43,00 1 

25,005 

in  i 

186,460 

Tuesday 

24, 1 68 

22,817 

227,300 

8,3  ta 

23' 

\\  ednesdaj  .  . 

22,948 

24,526 

IS  9, 22  5 

17.401 

>,  106 

...  ,imi 

Thursday 

23.885 

18,787 

309,995 

42,6';  i 

154,600 

Friday 

l'.U  19 

*1, 322,616 

41,278 

10,939 

209,600 

177,269 

136,258 

179,546 

$1,082,310 

Outside  Securities 

io-r  Weekly  Keview  ol  Outside  Market  See  7th  Patje  Preceding. 


Street  Railwnys  2>id 

NBW  YORK  CITY 

BleeckStA  EulEstklOO      32 

1st  tnorl  4s  1950... .J-J       99 

B'way  A  7th  Avestk.100    240 

lstiuort  is  1904... J -1)     101 

2d  mort  5s  1914 J  -J    108 

Coil  5s  1943     See  Slock    Exch 
B'way  suit  lst5sgu  1924  8113 
20  5s  mt  as  rental  1905  J101 
Cent'l  Crosstowustk.100 

1st  it  Os  1922 M-N  £120 

CeuPkN  AE  KivstklOO    210 

Consol  7s   1902 J-D     101 

Christ'rA  loth  St  sik  100    185 
Colifc  9th  Ave  os  See  Stock    l.xch 
Dry  D  E  B  A  Bat  stk  100     120 
1st  gold  5a  1932...  J-D    114 

Scrii)  5s  1914 FA    103 

Eighth  Avenue  stock  100    400 

Scrip  Os  1014 K-A     105 

42ilit  Or  Si  Ferry  stk  loo    395 

42d  St  .M  it  St  N  Ave  100       50 

lstiuort  6s  1910. ..Ms    111  Hi 

2d  Income  6a  1915..  J  J      99 

LmAv  A-  Pav  F5s  Sea  St  k  Exc 

Ninth  Avenue  stock.  100    195 

Second  Avenue  stocklOO    21  I 

1st  mort  os  1909. .M-N  4105 

Consol  5s  1948 F-A  4118 

Sixth  Avenue  stock..  100  170 
Sou  Boulev  os  1945. .J-J  illO 
SoFer  1st  os  1919. ..A-O  4108 
Third  Avenue  See  Stock  Exch 
Tarry  W  1'  A-  M  os  1928  102 
YkeisStRR5sl940A-O  108- 
28th  A  29th  Sta  1st  5s  '90  110 
Twenty-Third  St  stk.loo    400 

Deb  5s  1900 J-J     100 

Union  Ky  1st  5s  1942  F-A    116 
Westchest  1st  5s  1043  J  -J     107  k 

BKOOKLYN 
Atlan  Ave  5s  1909. .A-O  $104k 

Con  osg  1931 A-O     113 

ltupt  os    See  stock  Exc  li  list 
BB  A  WE  5s  1933. .A-O     100  k 
Brooklyn  City  stock. ..10    244 

Con  5s    See  Stock  Exch   list 
Bkln  Crosstn  5s  1908.  J-J     104 
Bkn  Hyis  1st  Os  1941  A-O    105 
BklnyCOitSub    6'eeStlt    Exch 
Bklyn  Bap  Iran    See  Stk    Excli 
Coney  Island  &  BklyulOO    325 

1st  58  1903 JJ     100 

5s  crtts  inilbt  1903. .J-J     101 

Brk  C  A  >:  os  1939.J-J     113 

GrSt<fclS'ewlst5s'06F-A     105 

Gr'pt  ALornner  St  1st  Os     106 

ICings  Co.  Elevated — 

1st  4s  1949    See  Stock   Exch 

Nassau  Elec  pre! lou      83 

5s  1944 A-O    113 

lst4.s  1961 JJ       90 

NewWb'g&Fllstexi'os    103 
Stein  way  1st  Os  1922. J-J  $115 

othki:  CITIES 

Bufiaiu  Street  Ky— 

1st  consol  J3  1931. .F-A  {HG1- 

Deb  Os  1917 A.O  $105 

Chicago  City  BB  stk.  100    194 
chic  Union  Xraooom.100      12a4 

Preferred 100     47 

Clevel.iii.l  City  Ky....  LOO 
■Cleve  City  1st  os  1 909.J  -J     103 '.j 
Clevelanil  Bleotr  By.100      761- 

Con  5s  1913 M  s 


Columbus  (O)  StKy..lOO 
Preferred mo 

Coluiu  Ky  con  5s     See  l'h 
Croast'wu  lst58'33.J  1) 


Ask 

34 

101 
2  5  2 
103 
110 
list 
116 
102  k 
280 
124 
220 
103 
195 
List 
130 
110 
105 
410 
109 
405 
70 

U3V 
101 
list 
205 
220 
106  k 
119 
180 
112 
110 
list 
105 
110 
113 
415 
103 
117 
110 


106  \j 
114 

103 

240 

107 
108 

list 
list 
400 
102 


in 
101* 

n.i  list 

si  io 


115 

100 
109 

list 
86 

115 
99 

107 
117 


US 
107 


13V; 

47  k 

112 


77 


50 
103 

113 


Street  Rollwaya 

Grand  Hapids  Ky 100 

Preferred 100 

Indianapolis  St  By    Bne 

J  C  Hob  A  l'atersou..l00 
48  g  Nov  1   111  Hi... MX 

Lake  St(ChiO)  El  stk.  100 
Deb  5s  IB28 J-J 

Lnuisvst  Ky5sl930JAJ 

l.yniiit  Bos  1st  58 '24. J-D 

Mlnneap  St  By  5a  See  Stk 

New  OrleanB  City  Ky  loo 
Preferred loo 

North  Ohio  Stl  stock.  100 
1st   5s  1900-16 JJ 

North  Jersey  St  stock  loo 
4s  1948 M-N 

Pat  Ky  con  6s  1931. .J-D 
2d  6a  1914 A-O 

Rochester  Ky  (new).  100 

Preferred 100 

Con  5s  1930 A-O 

2d  os  1933 J-D 

So  Side  El  (Chic)  stk. 100 

Syracuse  BapTrSa  L946 

unit  Bys(  StD  Trans)  loo 

Preferred loo 

<ieu4s  1034 J-J 

\\  est  Chicago  St mo 

Cong  5s  1930 M-N 

Gas  Securities 
NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  V 
Equit  Gascon  5s  1932  See 

Mutual  Cas 100 

New  Amsterdam  Gas 

1st  consol  os  1948.. J-J 

NY  Elec  Lt  HeatA  Power 

Gold  5s    see  N  Y  Stock 

N  Y  &  East  Kiver  Gas 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Uii  1st  5s  1927. M-N 

Standard  Gas  com 100 

Prelerred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  A  Tract.  100 

Preferred loo 

Baltimore  Consolidat  See 

Bay  State  Lias 50 

Binghamton  Gas — 

L938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stockioo 

1st  5s  bonds 

ChioagoGas  Set  N  v  stk 
Cincinnati  Gas  <t  R  led  00 

Col  Gas  L  A  Heat  comlOO 

Preferred 100 

1st  5s  1932 J-J 

Consul  Gaa  i  N  J)  stk.lOO 

1st  os  1936 J-J 

Const!  m  Gaa  (J  City) — 

1st  Os  1904 M-N 

Detroit  City  Has 50 

Det'tGash'da  See  NYStb 

Essex  it   Hudson  Gas  100 

Fori  Wayne  (ind)— 

1st  Os  1025 J-J 

i  leo  Bei  sen  Co  loo 

Grand  Hapids  Gas — 

Lai  5a  mio 

Hartford  n't)  Gas  L...26 

Hudson  t'u  Has loo 

L949 

Indiana  N  ai  a  i  n  Gas— 

1st  Os  L908 m   \ 


Bid 
35 

sii>- 
Pl.ila 

i;> 

I      Ml 

m-\ 

103*( 

il\H 

i  I  1  2 
Excli 

30 
104 


24 
80 

Uoo 


\<:  >. 
ill 

100 

106*3 
105 

3l 

,-4:<, 
i   s'.'^ 

91  ^ 
i  99 


S110 

stock 
Stk  E 
300 

109  k 

Exch 

113 
108 
108 
130 
150 
U16 


29  \ 

8934 

Ball 


i   94 

Bosto 

9 

83  >a 

Exch 

102  k. 

94 
101 

n  08  '-i 

12 
80 

no2 


Ask 


88  "a 

list 

13 
81 

lOTf, 

104 
119 
113io 

list 

31 

106 


26 

81 


44 

'.131-2 
113 
104 


33 
85^ 

SIP4 


100 


112 
Exc 
x  list 
330 

110 

list 

115 
112 
110 
135 
155 
118 


31 
9034 
list 

1 

95 
11  list 

10 

85 
list 
103 

98 
103 
110 

14 

81 


KmIi 
30 

57 
25 

; ■mi1-.- 
1    is 
93 
LOO 

48 


73 

list 
35 

60 
80 

105', 
,0 
'.'li 

101  Lj 

63 


-     Hi   ■    ill  II  !•    ■. 

I  lull.  111. q,.,li  -  1  lUtf  btOI 

Hill 

Y  Stk 

I.J.  I) 
II  I 

Newai  k  ( 'onsul  1  laa     LOO 

u.t  In. H  .,11  N.o  A  111  Ion 
Lat  1  J-H 

SI  Jiim  nil  ■ 

at  1  mm  1 1 

•  las  stock     1  nn 
1st  5»  1946  1 

it  .s.<>  St'k 

TeirKi  .v  Telephone 

I  1  nn 
BeUTelepli  ui  ButTalo  LOO 
Central  <S  80  Ami  1 ...  inn 

1  !h(  -  a   i- Teleph„100 

6a  190H  99    J   1 

Comi  ibli        in.. 

I'ollilii.  I    I    11    I  .  I  1  N     , 
l.ni|.  ,v    Baj  Statl     I  .  I  inn 
.v    r.  1.  p  Sei 

,.lm LOO 

ion 

41sa1  1906      

Hudson  Hn  1  1  I'eleph  LOO 
Mr\ Loan    1  .  I'  [ihoue     Si e 
New   E£ng  TeLeplioni 
Northwestern  Teleg      50 
.N  V.v  \  j  Telephone  ion 

L920  M  N 

Pacific  A    A  'I. ml  , 

idence  Telephou 
Southern  .*.    \  1  lani  ii 

li  I  1  1  I  A  1  labh  ol  Am  L5 
Kleeliic  (  .  ni|iMiin. 

Uli  (then;  Co  Lig'l  ColOO 

LOO 

Kdlson  El  111  Brk  La    N  V 

:  1 ...  I'm  urn  11  1  ran  1 0 
General  KlecU  Lc  < '..  \  ^ 
Hartford  (Ct)  Kleo  1,1  inn 
Kings!  .1  Klec  i.a  Pi 

N;n  i.iL'.in  1  I'l.n  I  KM  ',.  ..I) 

N  \,ti;  1.1  i.a  PowColOO 

l'n  I.  1  1  .  il Kill 

Bholsl  Elec  l'ri.u ■ci'iiiiiu 
Ijinirii  Electric  ol  -N  .1  inn 

-Is  1929 

Unit  Blec  l.i  &  I'o  (  to 

Ferry  Companies 

Brooklyn  Perry  BtooklOO 

.\  \  <{   B  1  91  6s  19.1  1  .1  J 

1  mi  5a  1  0  is    See  Stock 

Metropolitan  Ferrj 

N  \  A  E  It  Kerry  stk.  ion 
1st  5a  1022 M-N 

N  v  &  Hoboken  stk. 100 
Hob  Fv  1st 5s  1946 M-N 
('on  5s   HMO J-D 

New  i'ork  a-  New  Jersey 
1st  5s  1946 1-.l 

10th  <fi  23d  Sts  Perry  loo 
lsi  mort  os  1919. ..J-D 

Union  Ft  rry  stock. ..  ion 

1st  os  1920 M-N 

Kiiilroatl 

Chic  I'eo  A  si  L  irref.100 
Prior  lien  g-1  '.js'30M  AS 
Con  eitg  g  5a  L930.J&J 

Inoon  1  10 

Denver  a  South'n  See  s 
Detroit  Southern  See  sik 
K  i:  Ft  scA  Mem  pi  Si  e  S 
Befg  a  4s  1936  See  sick 
Mex  National  (\\  i)  ..  100 
Preferred  (w  L) 100 

Prior  lien  4  '»s  1920i  w  I) 

1st  con  4s  1951  (Til 

NorAWest-Poca  48.1941 

Nor  i'ac  new  4s  (w  i) 

Norn  Securities  (wi)  100 

Pitts  Bess  A  L  E 50 

Preferred 50 

Seaboard  Air  Line    See's. 


;lnl 

Exi  ii 

in 

•  in,  '• 

ttal 
ustou  I 

LO 
16 

O'J 


1  86 

Mil 
1(11 

103  ' 

1  ,., 

78 
is  I  on 

120 


lli'.i'-. 

'."J 
60 

30 

inn 
Hat 


40 

107 
107 

(is 


LOO 

Hosli 

iioslo 

1 22 

107 

1  I  I 

78 

I  KM! 

100 

1      6 


ll'.o 

Stock 

Slock 

196 

I  86 

I     '.U', 

71 
L25 

66 
See  Ba 


17 

1  i:: 

Exch 

ins 

72 

i    '.'1 

70 

3112>a 

i  89 

ln;,i 

7;. 
8106 

44 
i  96>a 


9 
8106 
9984 
28 

tk   Ex 

Exch 

tk  Ex 

Exch 

17'. 

407, 

L02 

80 

94 »! 


Industrial  and  .Miser! 

Aberdeen  Copper -Jo 

Acker  Mer  &  C'ondit. . .  Lis 

Alliance  Realty inn 

Ainalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  Ystk 
American  Can  com. ..loo 

Prelerred loo 

American  Chicle  Co..  100 

Prelerred 100 

Amer  Graphophoue...lo 

Preferred 1  o 

Amer  Hide  A  Heather  100 

Preferred loo 

Os  .5'tv  Stock  Exoh  list 
American  Palace  t'ar.100 

Prelerred 100 

Amer  Presa  Aaaoo'n.100 

American  Sorest 100 

Amer  Shipbuilding...  100 

Preferred LOO 

Am  Soda  l'.nin  coin. .100 

U  i  preferred loo 

9d  preferred 100 

American  Surety 50 

Aimi  Strawboard mo 

Bonds  Os r    \ 

Am  Typefo'ra  stook. .  LOO 
Amer  Woolen    See  Stook 

Anur  Writing  Paper.  Km 

Preferred loo 

1919 J-J 

Anthracite  Coal ion 

Barney  a  Sm  Car 100 

Preferred H'o 

.  lompauj  emu 

Preferred 50 

Bond  a  Mort  Guar.. .100 
mull  Columb 
Celluloid  Co  100 

Cent  Fireworks  com  ioo 

Preferred 100 


184 


Hat 

55 
123 


103 

n  llat 
n  Hat 
L26 
170 
113 
83 


103 
7 


1  no 

Exch 

100 

190 

88" 

73 


L6 

08 

li  list 


18 
115 
List 

I  in 
To 
95 


111 
90 

107 
80 

ins 
hi 
90 


IOHj 
108 
101 

30 

List 

List 

list 

list 

!7'V 

41 
102*2 

SI 

94\. 


104's 
I    30 
t    70 
all  list 


1  38 
100 
100 
Exoh 

ostou 
I  6  ."> 
Exch 

i;s-4 
si 

SI 
t       3*o 

t      7«4 


39  H 

4  OK 
85 

in) 


86 

8 
60 

9 
17o 

L00\i 

L8 

l'i 
7  k, 

68 

70 

l'n 
180 
134 

L03 

is 


104 '-. 
36^ 
75 


40 

101 
120 

list 
list 

59 

list 
14 
64  \ 
83 
83 
4 

8»a 
7>s 

'40 

■1 1  >s 
90 
LOO 
80 
37  x4 
98 
6 
65 

12 
24 


list 

71 
80 
90 

140 

1  10 


9 
106 


IndiMtrlnl  ami  Hlacel 

I    .  .1  ,    A     I 

,    In  .-,  A    II   I  ,,  ,,i,i    I    I     III, 

[fg  Co  LOO 

.ill    II)  Isl   |.i.  I    inn 

pi ,  i.  i  i .  il  I  nn 

Common  lm 

Cold  Hoi  li  ( !oald)  I  pi  100 

LSI  191'  -ii 

i  'tnupi  ■  used    in  Co       LOO 

i   I  Car  Heal  Iiik  100 

i  iiiimiI  l.'iri  «  i..^  i  inn    I  00 

I'l.l.ii,.!  inn 

i  lonso]  Rubber  Tire     LOO 

ona  i  oba<  uo  4a 
.  ,.ni  in.  ni.ii  Tobai  ili  I.  i  i 
.  lot  i. in  ( lablnel  Loo] 

■  '..I  Inn  (P  A    Ki  c.i 

i  rum  pa'  si>a  En  Bill 

ii  llillile  Sin  I LOO 

Prelerred  LOO 

i ,  i. ...  in  mi    m  atoll  <  .1  Si . 

1 1. nn ii  Si  i  in  ii  ii  B  LOU 

i  li r„..,\  LOU 

l'n  i.  iriil LOO 

Electric  V(  In.  I.  Inn 

l'n  I.  i  i.  ii  LOO 

Empire  state  Sugar,  ion 

1st  (is  1915 I    I 

Empire  Steel LOO 

Pri  i.  ii.  .i  .      LOO 

General  Can  lagi  i  00 

<  ,i  in  ral  i  'in  inn  -ui        LOO 

i  - 1 .  ferred LOO 

Gorham  .\i  tg  c  lo  oom  ion 

Preferred  

Haokensack  Meadows  1 00 

Hall  Signal  Co inn 

Havana  <  lommi  rctal  LOO 

Preferred LOO 

rones  Jew  i  M  ill  pfd 

1st  (is  L922 M-8 

Herring  HaLl-MarvmlOU 

1st  preferred LOO 

2d  preferred  ....       LOO 
Hoboken  Land  a  i  mpioo 

5«  1910 M    N 

i  aternat'l  I  olOO 

1  eternal  lonal  Sail  uertl 

Lnternat'l  Silver   See  sik 

Os  1918 II) 

iron  Steamboat 26 

John  h  si.  tson  com.,  ion 
Preferred 

Laiislon    M.miuI\  pi 

Lawyers  m  ort  i  nanr.  1 00 
Lawyers'  Surety 
Lawyers'  Title  Ins.. .  ion 

Loriflard  i  P)  pref ion 

Madison  6q  <  larden.   I  on 

2d  i:  M  N 

Mi\  Nat  <  'onstruc  pi  LOO 
Monongaheht  B  Coal.  .60 

Preferred 50 

.Mont  &  Boston  Copper 
M osier  Safe  Co... 
National  Carbon inn 

Preferred  

Noi  Kii.im'i:  A  Stamp  l  nn 

Preferred loo 

National  Surety loo 

New  Central  coal 20 

N  v  Loan  a  imp mo 

N  Y  Biaouil  6a  1911. M-S 
N  v  Dock  «'o      See  Stock 

Prelerred  See  Slock 

1st  is  1951      See  Stock 

N  v  Realty  Corp 100 

\  Y  Transportation..  .20 

Nicholson  Pile  Co LOO 

Ontario  silver ion 

Otis  Elevator  com LOO 

Prelerred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  coal mo 

Preferred mo 

Pitts  Plate  Glass ioo 

Pocahontas  coal  subs  .. 
Pratt  a-  whim  pref..  LOO 
Procter  a-  Gamble loo 

Preferred ioo 

BapTSnbOperlOpdlOO 
Royal  Bak  Powd  pref.lOO 

Rubber  (joods 

itusseli  &  Erwin 25 

safety  Car  Heat  A-  Lt  100 
Simmons  Hardw  com  100 

Prelerred LOO 

2d  preferred 100 

Singer  Mfg  Co 100 

Snap  Hook  A-  Eye... 
Standard  Milling  Co 

Prelerred 100 

.s 

Standard  Oil  Of  N  J..  100 
stand  Undergd  Cable  LOO 
Standard  Coupler  coin  100 

Preferred ioo 

Swift  a-  Co ioo 

1st  5S    1910-1914.  ...J-J 
Tennessee  Copper. .. 

Texas  a  Paolno  Coal,  loo 

1st   6S  190S \  0 

Title  (.liar  A  I'lUs!..  100 
Trenton  Pottery  com  100 

Preferred ioo 

Trow  Directory  new.. 100 

I  moil  Copper 

I'moi 

Preferred mo 

i'  moil  Switch  A  Sign 

i  referred 

i  moil   ivpi  «  r  oom..  100 

1st  preferred mo 

2d  preferred .100 

U  s  Cast  Iron  Pipe. ..100 

Preferred mo 

',    s  c  itton  Hnek  . 

I'lileireil 100 

t    s  Envelope  com...  loo 
Preferred       loo 

t    S  c  lass  common...  100 

Preferred        LOt 

l     S   i;,  illU'tA    In'llll" 

t'  SSleel  Coi  porali, 

Universal  ivLiaooo 
Preferred        ..         100 

\  a  Coal  lion  A   Com'    100 

I     ;., 

w  igh  All 

\\  hue  Knob  Miuni 

\\  ei  iiiiun  Pump  plot  100 


Aid 

lo 

i  l  , 
ln:i 
102 

lnn> 

(ill 

8(1 

S 

1(1 

;)'■, 

nn 
•J, 'in 
in, 

98 

Excli 

2  7'. 


I  ■ 
20 


i..., 


1(12 

10 

.,() 
n 


6 

I  Isl 

ln7 
100 


Ml 

23'S, 
86  Ki 

llsl 

L02Hi 

9 


,,n 

6 

80 

3 

l 

n 

43 

in 

1 

1'4 

69 

SB 

99 

100 

1  L6 

60 

1  i 

u 

..i 

;,:; 

loo 

l>a 

B 

34 

40 

5 

10 

1  in 

lllii 

220 

90 

21  Vi 

Excli 

list 

99 

100 

i 

.; 

L50 

L30 

1  10 

i    11 H 

12 

■j  in 

220 

98 

820 

830 

12(1 

1(1 

75 

s', 

8*4 

i    l;;c 

1    4  3 '.i 

44 

•''7s 

100 

IS', 

IV  ', 

83 

30 

82 

86 

140 

33 

40 

80 

1  If 

Exch 

h-l 

Excli 

list 

Kxcli 

list 

145 

147 

I    14 

14  k 

12G1- 

•>>!., 

96 

t     2.-C. 

20 

'      1  i 

u-8 

25  >a 

20 

90 

90 '4 

149 

151 

127 

88 

95 

340 

202 

137 

1  10 

100  k 

108 

nckEx 

list. 

> 

62 

139 

176  "a 

140 

143 
240 


a 
28 

70 

661 


30 

120 
104 

I    14 


650 
8 

7(i 
. 

20 

40 
I  75 
i     91 

lis 


14; 

200 


t> 
24  k 
.Ok 

668 

220 
35 

130 


102 
14k 

L10 


- 


to 


7 
78 

70 

:=k 

50 
9J 

7 
39 


1st 


I  Buyer  pays  accrued  Interest.        1  Price  per  share.        t  Sale  urioe. 
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Boston,  Philadelphia  and   Baltimore  8tock  Exchanges— A  Dallv  and   Yearlv   Record. 


Skirt  Prices     Not  P«r  Oeiuaa   Prices. 


Saturday,     Monday, 

Feb.  1.  I  r/>.  f. 


♦889     863 

♦1(18      168k 
•84  B 

19..*  192* 

• 1B8 

13)1       18.) 
♦71*     73* 
•53        83* 

• 145 

•36*     36* 
34        34 
98*     94 
88*    88* 

••••••    •••••• 

•910* 

•74*     74* 

97  15  16  8  Hi 

41         41 

si*    3'H 
84*    24* 

48        48 
•10114  108 
89*     8»« 
SB        8-5V* 
IBM     16* 
•84        95 

77*  78 

89*  a3M 

84  84* 

• 96 


12B*  ISAM 

in*  118 

159      169* 
8<0     850 
34*    84* 
14*     16 
63*    63H 


lltttl 

•  •  •  •  « 

84 

85 

80 

SO 

• 

77* 

8 

8  1-ie 

•S9*  90 
♦140      

85  85 
8  9-16  1M6 

14         14* 


«8*     48* 
89        89)4 
♦11%     18 


....    90 
....     90 

•Bid  ana 


888*  388 
188*  168* 
•845 
198       IMS 
103*  16)* 

♦58        83* 
141*146 
86*     38* 
34        34 
93*     94 
88*     28* 


•210* 

74* 
83 
41 
HI* 
84* 

•48 

10l* 
89>s 
86* 
18* 
94* 


15-1  e 

»H* 

41 

Sltl 
84* 
48* 
108* 
89* 
35* 
IB* 
95 


75*  79 

83  83* 

85  86 

*        M 


128      186* 
118     118 
109      159*. 
040      650 
84*     84* 
18M     14* 
88*     64 
28*     88* 
89*     89* 


68 

80* 

78 

3 
H 

i* 


65* 
30 
76 
8* 

tg 

•89*    90 
141      141 

24  84* 
3  11-18  39« 
14  14* 
118  llf* 
48*  48k 
89*  29* 
12*     12* 


• 90 

• 90 

asked  prioet 


Tuetday, 
Feb.   4. 


882  868 
183  163 
848  240 
193*  198 
164  154 
•189 
♦71* 

94 

98* 
104 
210 


135 

73 

58* 
145 

36J4 

84 

94 

8** 
104 
211 


74*  74»4 

28*  *H  9-16 

»l*  41* 

81*  16-16 

24*  20 

48*  46* 

101*  101* 

89    90 

86*  35* 

15*  IS* 

94*  94* 

73*  76* 
98  93 
80  85 
96 


197   188* 
118   118* 
109   159 
830  650 
38*  94* 
18*  14 
83*  83* 
28*  92% 
89   6m* 
67*  68* 
80*  80* 
76   76 
9  15-16  3 


Wednegday 

Feb.   5. 


268 

168 

245 

192 

154* 

184 

•78 

•58 

14B 

38* 
♦88 

93* 
♦88* 


883 
168 

193* 

158 

18S 
78* 
53* 

140 


84 
94 
29 


♦910   211 
74*  74* 

88*  28* 
41    41 

95  25* 

48*  47* 
102* 102* 

89  89* 

35*  85* 

18*  16* 

93*  94* 

78«  75* 
♦3J*  94 
84   85 
96 


187*  128 
118   118* 
168*  15H* 
630   835 


•89   90 
141   141 
83   23 
8*   4* 

13*  14 

no  lie* 

48    48 

99   29 

•11*  12* 


1 90 

' 9U 

no  aals  WM 


24 
13 


24 

13* 


68*  63* 

22*  82* 

69  69* 

68*  70* 

30*  91 

♦75  77 
S  16-16  3 


Thurtday, 
Feb.   6. 


962* 
189 
848 
192 
•164* 
139 
•78 

58* 
140 

38* 

83* 

99 

28* 


382* 
163 

192* 

165* 

182 
73* 
6»* 

146 
88* 
33* 
«3* 
88* 


910   

74*  75  0-16 

88*  11  If 

41*  41* 

31*  32  1-18 

25*  90* 

47    47* 

10"»  108* 
80*  89* 
33*  38* 
IB*  10H 
94*  94* 

73*  70 

23  23 

85  88 

* 96 


89   89 

141   

22*  23* 
4  4  316 
13*  14 
118  116 
48*  48* 
29  29* 
19    12* 


made. 


90 
90 


127* 

118 

16  7* 

820 
83* 
13 
63* 
22* 
8«* 
69* 
20 

♦75 
3  1-18 
96 


189* 

119 

189 

035 
94 
13 
68* 
88* 
69* 
70* 
21 
77 
3* 
96 


♦89   90 
♦141   ..  . 
33   23* 
*H      4* 

14    14 
116* 117* 
48*  48* 
29   29* 
12   18* 

"«6*  86* 

89*  89* 

a  si  u-io 


Friday, 

Tib, 

7. 

26  :i 

383 

183* 

163 

♦345 

198 

198 

•104*  106* 

•78* 

78* 

B«* 

511* 

145 

148 

36* 

:i6* 

sa* 

88* 

9a* 

94 

•29 

3«* 

•104 

100 

•810 

810* 

76*  75  6-le 

88*  33  9-16 

41* 

41* 

81* 

88 

86 

80 

4n\ 

46* 

103* 103* 

89* 

90 

36 

87* 

15* 

IB* 

90 

95 

79* 

74* 

•88* 

83 

85* 

88 

•M 

96 

188*130 

•118* 

•  ••II 

158 

159 

820 

923 

33* 

24* 

1994 

13 

•83* 

63* 

22* 
6»* 

23* 

69* 

68* 

70 

31 

91 

♦77 

77* 

396 

8* 

*  J 

1-lt) 

'* 

194 

•89* 

90 

141 

141 

88 

83 

<H 

4* 

18* 

14 

118 

1*8 

48* 

49 

29* 

29* 

18 

1«* 

•26* 

27 

88* 

8"* 

•88 

b9* 

81  13-16 

ACTIVE  8TOCK8. 
H  Indicate!  nnlleted. 


Rnllrond  Mtttelts. 

ii.ni.on  A  Albany (Bolton). ...100 

Boston  HleTated,  foil  paid..        "       ....100 
lloiton  A  Lowell "        ....100 

■■•i.on  A  Maine "        ....100 

Ohio.  Juno.  A  Un.Stook  Yde.       "       ....100 

Preferred "        ....100 

ChoaOkla.  AG.  trait  oerti.  (Phila.)....  00 

Preferred  Tr.  oertfa "        ....   00 

l'  itohhurg,  pref (Boiton). ...  100 

Lehigh  Valley (Phlla.)!....   00 

Massachusetts  Mleot.  Coi  ...(Boiton). ...100 

(•referred "       ....100 

Mexloan  Central "        ....100 

Northern  Central (Bait.)  ....   00 

old  Colony (Boiton)..,.  100 

Penniylyanla (Phlla.)....    60 

Reading  Company "       ....   50 

lit  preferred ....   50 

2d  preferred "        ....   50 

Heaboard  Air  Line (Bait.)  .,,.100 

Preferred "       ....100 

Union  Paolflo (Boiton)...  .100 

I'referred "       ....100 

Union  Traotlon,  117*  paid.  (Phlla.).,.,   00 

United  By  A  Bleo.  Co (Bait.)  ....   00 

Weit  Mud  Street. (Boiton)....  50 

[tllscellaneons  stocks. 

Amalgamated  Copper! (Boiton). ...100 

Amer.  Agrtoul.  Chemloal  7..        "       ..,,100 

Preferred! "       ....100 

Amerloan  Alkali (Phlla.)....  00 

Preferred,  810  paid •'       .,..80 

Amerloan  Sugar  Refining!. (Boiton)...  .100 

Preferred! "       ....100 

Amer.  Telephone  A  Tel.  Co..        "       ....100 

Calumet  A  Heola  , "       ....25 

Camb.8teel,  $18*  paid  reoti.f Phlla.) ....  00 

Centennial  Mining (Boston)....  80 

Consolidated  Oa« (Bait.)  ....100 

Concol.  Lake  Superior......  (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal (Boiton)....  100 

Brie  Telephone , "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.) ....  50 

Mariden  Co! "        ..,.100 

National  Aiphalt!  ..,,,.....       "       ....  60 

Preferred! "       ....  60 

New  Eng.  Cotton  Yarn, pref. (Boiton ).,,,t 00 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper  1 "       ...     20 

Philadelphia  Eleo.V  5 paid..  (Phlla.) 

Trinity  Mining (Boiton)....  20 

United  Gai  ImproTement!..  (Phlla.)....  SO 
United  Shoe  Machinery ..,,,( Boiton) . , , ,  85 

Preferred "       ....  86 

Unit  3d  Statei  OH "        ....25 

WelibachCo.  (Phlla.)  ....100 

Weitlngh.  Hleotrlo  A  Mfg. . . (Boiton) ....  50 

Preferred ,       "       ....  50 


Halet 

of  the 

Week. 

Sharei 


4' 

167 

) 

889 

96 


99C 

479 

8,088 

8,663 

78b 

616 

1 

17 

4,993 

62,40' 

1.9X7 

18,74: 

8,0*5 

1,078 

1,74' 

318 

49,804 

6,84? 

958 

63,987 
1,080 
1,077 

85 


15,979 

714 

2,140 

931 

6,366 

8,68  1 

695 

1,104 

8,059 

12,942 

179 

128 

4,370 

460 

103 

10 

117 

2.19S 

88,988 

3,94 

10,512 

804 

80  9 

23. 

"255 
100 


Hangr.  t,f  HuXrt  in  190] 


Lotout 


86  .  * 
168* 
24  i 
191 
IS  : 
130 

71 

68 
142 

35* 

Hi 

9  I 

28 
104 
210 

78* 
26  11 

40* 

80 

83* 

40* 

99* 

87* 

83 

1*96 

94 


Jam,  I 
s"|b,  7 
Jan.  2 
Jim.  I 
Jan.  18 
Jan.  a 
Jan.  10 
Jan.  16 
Jan.  94 
Jan.  14 
Jan.  .iV 
Jan.  28 
Jan.  15 
Jan.  7 
Jan.  2 
Jan.  14 
■16.1a  15 
Jan.  14 
Jan.  14 
Jan.  24 
Jan.  3 
Jan.  27 
Ian.  28 
Jan.  8 
Jan.  97 
Jan.     2 


2f)t 
170 
240 
III 
167 
ISO 

76 
84* 

148 
38* 
38* 
90 
39* 

108 

311 

78  11 
29* 
41* 

88  8-i 
26* 
60* 

104* 
90* 
37* 
15* 
90 


67*  Jan.    18 

31     Jan.   18 

81*  Jan.     S 

*  Feb.    8 


116*  Jan. 
110  Jan. 
157*  Jan. 
060      Jan. 

33*  Feb. 

11     Jan. 

63*  Jan. 

22     Jan. 

66*  Jan. 

54     Jan. 

14*  Jan. 

76     Jan. 

2*  Feb. 

*  Jan. 

1     Jan. 

89  Jan. 
185     Jan. 

21*  Jan. 
8*  Jan. 

12*  Jan. 
115     Jan. 

46     Jan. 

29     Jan. 

11     Jan. 

24     Jan. 

88*  Jan. 

89     Jan. 


H\ok*it 


Jan.  81 

Jan.  2C 

Feb.  4 

Jan.  IB 

j/tn.  II 

Jan.  80 

Jan  1H 

Jan.  6 

Jan.  80 


Jan.  2 
Jan.  8 
Jan.  I 
Jan.  2. 
Jan.  v2 
Feb.  4 
16Jan.2 
Jai.  2 
Jan. 
6Jan. 
.Ian. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan.   31 


3 
I 
6 
I 
2 
2 
7 
5 


79     Feb.  1 

28*  Feb.  1 

86     Feb.  6 

*  Jan.  4 


130 

119 

16i 

850 

86 

15 

84 

31 


Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 


70*  Jan. 

70*  Feb. 

81      Jan. 

78*  Jan. 
4*  Jan. 
11-16  Feb. 
1*  Jan- 

90      Jan. 
141      Jan. 

35      Feb. 
4  13-iejan 

14*  Jan. 
133      Feb. 

49     Jan. 

29*  Jan. 

13*  Feb. 

Su     Jan. 

90     Jan. 

95     Jan. 


7 
6 
8 
1 
7 
1 
4 

11 

11 
5 

28 
3 
3 
7 

13 
3 

29 
1 

.  3 
8 
7 

35 
4 
6 
9 
3 

10 


INACTIVE  8TOCK8 

BAILBOAD8.— Price* 
Amer.  Kailwaji(Phil)  50 
All  A  Charlotte(Balt)  100 
BolAMainepf.(Boit)100 
Boiton  A  ProT,  "  100 
UonnAPaiinm  "  100 
Conn  River....  "  100 
Oon»olTrPitt«!(Phll)  60 

Pre*!.. .......     "       60 

»a  South  A  Fla. (Bait)  100 

lit  pref "      100 

Id   pref "      100 

(PrmanVn  Pan  (Phil)  60 
Heetonv  MAT"        60 

Pref "       50 

indi  Street "      100 

Little  Bohuylk.  "  50 
Maine  Central. (Boit)  100 
Mlnehiil  ASH. (Phil)  50 
Meeqnehon'g  V.  "  60 
XorthPenn....  "  50 
Pare  Marqu'te.(Boit)100 

Pref. "     100 

Pall  Germ*  N.(Phll)  50 
Phlla.  Traotlon  "  50 
Bys  Co  General  1  "  .... 
Rutland  pref  ..(Boit)100 

United  N  J (Phll)100 

OnPowATrani  "  38 
Weet  Bnd  pref.(Boit)  50 
WMt  Jer  AdB.(Phll)  50 
WeitNTAPa.  "  50 
Wli  Cent,  new. (Boit)  100 

Pref "      100 

Wor  Naih  A  B.     "      100 

MIBCHLLANBOUS. 
Allouei  Mining  (Boit)  35 
Amer.Cement.(Phll)  10 
Am  Gold  Dredg(  Boit)  10 
Amer.  L  AS  ..  (PhD)  50 
AmPneomSemBoit)   60 

Pref "       60 

Aroadlan "        36 

Arnold  Mining.  "  38 
Atlantic  Mln'g.  "  85 
Baitlo  Mining..     "        25 

B«U  Steel (PhU)    50 

Boiton  Bleo  Lt. (Boit)  100 
Oambria  Iron.. (PhU)  50 
Casno  SDrezal  root  u  .... 

Oanton  Co (Bait)  100 

Central  Oil (Bolt)   35 

ConM  area  r  gold     "  6 

OnmbTelATel  "  100 
Lily-Weit  If  In  "  20 
Dan  t  B««s«T/ier(  Phli)  1* 
L«l»ng  HAS  "  10 
Dlaro  HUteHt..      "      10 

>-r«  "     . 

Oomln  f>jal  pf.  (Boat)  100 
Doni  Iron  A  H.tf  "  . 
iMt'H  Ooa  KL(PblJ)  60 
UA\v,u  Kl  III  ..(Boat)lOO 
Ilv.';.,.,!*;,,'  (Phil;  50 
Praaklls  Mln'g.(Bo«ti  36 
cjonnral  Elect..      "    100 

ProL "    100 

O-B  B    UrnwliigfBall;  , 
1  Dd-Kg/p  '.«,".  '  n-i nt;100 
lat  But  If  A  H  M  10 

fat  U!'*I'7nar/'(PhlJ)  60 
l« 1 1  It"/ alo'  'J'.'n ti  16 
Meaufftfl   It-it.     U-Mli    60 


Bid. 


Ask. 


Feb. 
44 


171 
306 
165 

285 
22* 
64* 
48 
98* 
78* 

146* 


7 
1* 

"it 

% 


101 

79* 
150 


"78* 

a  til  it 

•  •■•I 

♦  »••• 

•  •  e  *  a, 

■••••I 

173 

61* 



109* 

no* 

71 

78 

88 

98* 

•  •  e  a  •  » 

•  •  e  •  •  i 

117 

118 

49 

114 

115 

67 

..... 

•••••I 

•««•». 

•  a  a  a  > 

8* 

894 

6* 

2* 

5 

4 

6 

29 

5 

6* 

* 

1 

88 

89* 

40* 

•••«•* 

•  •  a* 

48 

*  •  •  •  • 

8 

i* 
127 


STOCKS-BONDS 


)* 
<9» 

116* 
88 

HO* 

6* 

1«* 

888* 

'Ye* 
"■" 


23* 


118 
88* 

368 


16 
884 

'Ye* 

8 


88 


MISCHLL. — Concluded. 
MfdRubberpfd(PhU)  60 
Mergenthaler  ..(Boat)  100 
M  ex  Telephone  "  10 
MtVerCotDuck(Balt)  .... 
NewBngGiAC  1  (Boat) .... 
New  Hav  I  A  8. (PhU)  5 
Old  Col  Mining,  (Boat)  26 
Oioeola  Mining.  "  25 
Palmetto  Co.... (PhU)  25 
Parrott8UACop(Boit)  10 
PennEleoVeh.(Phil)  50 

Pref "        60 

Penmyl  Salt...  "  60 
Pennayl  Steel..     "      .... 

Pref "      100 

Phlla  Co "       50 

PlantarsComp!(Boit)100 

tulnoy  Mining.      "        25 
hodelilMln..      "        25 
Santa  Tiabel  G     "  5 

Seattle  Bleetrlo     "      100 

Pref..., "      100 

8u8quel  A  8!.. (PhU)  5 
Tamarack  Min.(Boit)  85 
Tidewater  St...  (PhU)  10 
Torrington"A"(Bo»t)  25 

Pref "       26 

DnCopLAM'g  "  85 
OnElLAPowpf  (Bait)  50 
United  Fruit  (Boit)  .100 
US  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwlokl  AS.(Phll)  10 
Weitm  rel  Coal  "  50 
WUjonaMlnlng(Boat)  85 
WolTerlne  Mln.     "       85 

Bond*—  Boston. 
Am  Bell  Tel  4i.. 1908  JAJ 
A  TA8  F  gen  g  4i. '95  AAO 

Adjuitment  g  4I..1995 
Boiton  Term'l  3*i..l947 
Boi  Cn  Gai  lit  5i.'39  J AJ 

3d  M5i 1939  JAJ 

Bur  A  Mo  BIT  ex'pt  6s.  J  AJ 

Non-exempt  6i.'18  JAJ 

Sink  f  and  4i..  1910  JAJ 
Cent  Vt  lit  4i  1920. .Q-F 
Ch  Bur  AQ  4i.l922  F&A 

Iowa  1)1  t  41.1919  AAO 
Chloago  Juno  51.191 5  JAJ 
Oh  ANo  M  gu5i.'31MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Curr't  BIT  lit  5i.'27  AAO 
DGItA  W  lst4i.'46  AAO 
Doinln  Coal  lit.6i.'13MA8 
'lait'n  ntM6ig.'06MA8 
Fr  MlkAM  V  lit6i'33end 

Unit'p'd  lit  6i.'83  AAO 
Illln  Steel  oonv  5s.'  1  0  JAJ 

Debenture  Bi.  1 9 1 3  AAO 
KCCA  8  1st5sg.'26  AAO 
KOFtrJAG  lit7l.'08JAD 
K  <;  F  SAMoon  6i.'28MAN 
EC  M  AB  Ut4i..'34  MAH 

Inoonie  5s 

E  <;A  M  KyAB  5s.'39  AAO 
K»;rtt.IoACB7l.,07JAJ 
L  HookAFB  llt7i.'06  JAj 
Mar  II  A  Ont6i...'25  AAO 
MexCent  4s  «   .1911  JAJ 

)  it  oon  lno  8s  g  non-o  a  m 

Id  eon  lno  8s  non-oam., 


Bid. 

Ask. 

•  ••«•■ 

mill 

175 

2 

8* 

H« 

13 

494 

6 

8 

3* 

83* 

84* 

H 

31* 

83 

8 

112 

■••••• 

84 

till* 

40 

..••• 

, 

11* 

140 

148* 

3* 

8 

* 

1 

58 

60 

106 

107* 

194 

355 

260 

6 

30 

87 

88 

1 

9 

88 

86 

87* 

88* 

17 

17* 

24* 

85 

4* 

1* 

9 

51 

53 

i 

jl03 
i   93 

his 

i  88 
|   54 
|l80 

9fc* 

.*«•• 

94 

117* 

85 

68 

1  "8*8* 

89* 

{100* 
I... 

IlC9 

.... 

110 

Il09 

110 

|l09 

110 

*104* 

..... 

{100 

108 

alio 

mo 

}137 

118 

3135 

*lf)0* 



{101* 

.  ■••• 

J104* 

{114 

. ... 

{124* 

125* 

{    99 

99* 

96 

96 

{107 

{116 

{105 

1118 

i  80 

82 

89 

-* 

22 

28* 

BONDS 


Boston— Concluded. 
NewBngoongen5s'46JAJ 
N  HCotYarn  5i  1929F&A 
NBGai  AC  lit  St..  1937 
New  Bng  Tele  6s.'  1 8  AAO 

6 1907' AAO 

NYANBnglit7l.*05JAJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st  8s. .'02  MAN 
Rut-Can  lit  4s  1949.  JAJ 
Seat  Elec  lit  0il930FAA 
Torrington  lit  5i  1918... 
Weit  Bnd  St  6a.  .'02  MAN 

4*1 1914  MAS 

Deb  4 1916  MAN 

Bonds— Baltimore, 
Anaoostia  A  Pot  .......Si 

Atl  A  Ch  lit  71.1907  JAJ 

Atl  Coast  L  otf i  6i . . JAD 

BaltCPaslit  51.191 1MAN 

Bait  Fundg  5i.l916  MAN 

Bxohange  3*i,1980JAJ 

Funding,  3*a,  195  J  JAJ 

Balt.APlst.6sml  1911  AAO 

lit  6i  tunnel  1911.. JAJ 

Bal  Trao  lit  5I.1929MAN 

No  BallDlv  5I.1942JAD 

OonT'rtlble5il906MAN 

Central  By  6i..,1912  JAJ 

ComolBi..  ..1932  MAN 

Bxt  A  Imp  5I.1932MAS 
ChasCltyRylit5i'23JAJ 
Chai  Ry  G  A  Bl  5i '  99  MAS 
CharlCAA  ext5i,1909JAJ 

2d  7s  1910 AAO 

CltyASub  1st  5s.  1922  J  AD 
CltyASub(Waih)lit5i'48 
ColAGrnTlit5-6.1917JAJ 
Conioi  Gai  6I..1910  JAD 

5s. 1939JAD 

Ga  AAIalstpf5il945AAO 
GaCarAN  lst5i  g.  1 929  J  AJ 
GeorglaPlit5-6i  1922JAJ 
GaSoAFla  1it5i.1945.TAJ 
G-B-S  Brewing  3-4s  1951 

Inoome 

EnoxrTrao  lltSi  '28AAO 
Lake  R  Bl  litgu5i'42MAS 
MetHt(  Wash  11  st  5s'25F  A 
.MtVernonCotDuok  lat  6a 

Inoonie 
New  Orl  Gai  lit  6i...Var 
NewpNAOPllt5l'88MAN 
Norfolk  St  lit  5i  '44. JAJ 
NorthCent4*i.l925AAO 

6l  1904 JAJ 

Series  A  5s  1928.... JAJ 

Series  B  5s  1928.... JAJ 

Pitt  Un  Trao  5s.  1997  JAJ 

PotomVal  lit  Si.1941  JAJ 


i 

1103 
54 


{109 

{106* 

{101 

1103 

not* 


f 

Sea  a  e •• 

I 


SeoA  vTn  (Pitts )  5i'34  J  AD 

BaTFlaAWeit6i'34AAO 

Heaboard  A  L  4s  1950,... 

Beab  A  Roan  5i.l926  JAJ 

Ho. Hound  lit5i'41.AAO 

UnHII,APlit4*i'29MAN 

UnRyA  HI  lst4s'49.MAH 

Inoome  4i  1949. ...JAD 

Vlrg  Mid  1st  6s.  1  906  MA8 

2d  series  6I..191 1  MAH 

3d  series  6s..  191 8  MAri 

4th  ler  8-4-51.1981  MAS 

6th  series  6s.  1926  MAS 


Bid. 


Ask. 


93 
114 


108 
182 
109* 
113 


116 

130* 
101* 

*  I  *  •  • 

118 
117 
105 
88 
118 


116* 
90* 
131* 
112* 
115 

iY"* 
118 
118* 
53 


97 
120* 
118 

83 

47 


111 

115 

105* 

122* 

122 

116* 

116 

118* 

112 

84* 
112 
111* 

84 

96* 

69 
110 
115 
121 

no 

117 


•  I  •  i  •' 

104 

65 


«  •  •  *  •  a 

106 


103 


95 

114* 


110 
183* 
10* 
114* 


118 

181* 


90 


U6* 

92 

132* 

116* 
111 

li'a* 

52* 


100 


84 
48 


130 


118 
119 

84* 


113 

87 
97 
69* 


118 


BONDS 

Baltimore— Conoln'd. 
Va  (State)  Si  new.'32JAJ 
Fund  debta-3i.l991J  AJ 
Weit  N  C  oon  81.1914  JAJ 
WeitVaCAPliteg. '  1 1 J  AJ 
Wll  A  Weld  5l. .  1935  JAJ 
Bonds—  Philadelphia 
AlleVyHert7il910AAO 
Asphalt  Co  5i  tr  0tfil949 
Atl  City  lit  5sg..'19  MAN 
Ball! Ter  lit  5i.  1928  JAD 
BergABBrewlit6i'31JAJ 
Cambrialron  61.1917  JAJ 
CheiAD  Canlst5i.'I6  JA 1 
ChooAMemlat6il949JAJ 
ChooOkAG  gen  5i'l9JAJ 
Cit'i'8tRy(Ind)oon  5i.'33 
Colum  St  Ry  1  it  oon  5s.  '3  a 
Con  Trao  of  N  J  lit  5i..'33 
DelABBklst7s.'05FAA 
BaatAA  lit  M  5i.'20  MA,> 
Bdiion  Bleo  5s  itk  tr  otf  s. 
BleoA  Peop'i  Tr  itk  tr  otf  t- 
BlmAWUm  lit  6s.' 10  J&J 
Inoome  5i...  .2862  AAO 
Bq  IUGai-L  lit  g  51.1926 
Heitonv  M  A  F  oon  5i.'24 
HA  B  Top  oon  5i.'25  A  SO 
Indianapolii  Ry  4i..l933 
Lehigh  NaT4*i..'14  Q-J 

RR4ig 1914  Q-F 

Gen  M  4*i  g.. 1924  Q-F 
Leh  V  C'l  lst5ig.'83  JAJ 
Leh  Val  ext  4i. .  1948  JAD 

2d  7s 1910  MAS 

Oomol  6i 1923  JAD 

Annuity  6s JAD 

Nat  Asphalt  5i.1951.JAJ 
New'kConGai  5s  '48  JAD 
Newark  Pan  oon  5i.l930 
NTPhilANorlst4i  '39JAJ 
Inoome  4i,..1039MAN 
No  Penn  lit  4i..'36  MAN 

GenM7i 1903  J  A; 

Penn  gen  6ir...l910  Yar 

Oomol  6i  o. . . .  1905  V ar 

Ooniol Sir....  1919  Tar 

Penn  A  Md  Steel  oon  6i. . 

Pa  A  N  Y  Can  7i..'06  JAD 

Com  5i 1939  AAO 

Com  4s 1989  AAO 

Penn  Steel  lst5s.'17  MAN 
People'!  Tr  tr  oerti  4i.'43 
Phlla  Hleo  gold  trust  otfs 

Trust  oertfs  4i 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4a  g.. 1920  AAO 

Ph  A  Read  2d  6i.'33  AAO 

Conioi  M  7i.. 1911  JAD 

Oon  M  6ig...  1911  JAD 

Bxtl mp  Mis g.'47  AAO 

Oon  M  of  '88  4i.'37  j<Xo 

Terminal  5i  g.1941  Q-i< 

P  Wll  A  Bait  41.1917  AA«  > 

Oollat  trust  4s.  192  1  JAJ 

Read  Co  gen  4i,  1997  JAI 

Roohoster  Ryoon5s.l93o 

SohREHldelst5sg'35JAD 

SoranTrao  lit  6i  '33MAN 

UnTraoPltta  gen0i'97J  A.l 

Welibaoh  ■  f  Si  1980.  JAD 

lAud  IntereiU 

♦Prloe  Includes  oTerdue 


Bid 


98* 
99 
119 

U496 
ISO 


88* 
118 
97 


115* 
110 

109* 


eoapo  na 


AaU. 


89* 
114* 


86* 

•  ••at 

99 


52 
116 

no* 


no* 

4 1 it  a . 

•••All 

lie* 

•  till  t 

98* 

99 

107 

8119)1 

HI 

...«•( 

85* 

Ill 

110 

109* 

no* 

118 

133 

184 

14 

16 

104* 

106* 

117* 

103* 

84 

<  •  ■ let 

*  a  a  a  s  ■ 

108* 

108 

188 

117 

••lie* 

109* 

llttl 

96* 

••••a- 

108 

107 

98* 

84* 

133 

10»* 

188 

127 

131 

109 

195 

106* 

••••"» 

98* 

88* 

111 

(••It! 

118* 

116 

68 

320 
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RAILROAD      EARNING: 

h  s  ii  \  \i  railroad  from  whloh  regular  weekly  "i  monthiji  returni 
una  of  i'  \.  the  latest  week  or  month,  and  the  last  two 

the  earnii  I  from  Jul]  1  to  and  including  suoh  lab  ;  or  month, 

runu  <>/  the  brought  together  sefjurnii-ty  on  u  subuequent  page. 

\niiir  <  inn  I  'inis  now  .tii  date  from  Jul)   I. 


AU  .mi. 

Alii 

Ala  S 

viokii)  Hh>t  r 

Am 
Ana  u  • 

b  Top  a  - 
Atlanta  A  (.'liar.. 

AU  Kiimv    ,v   Ni> 
ii  in 

\llld  A  \v 

Bait  A.  Ann  8  L.. 

Halt  A  Ohio I 

B  A  O  HoutLw.  < 
Bangor  A-  Annul 
Hath  A  HammuD 
Bella  Zancs A  I'm 
Bellefoiitc  Cent'l 
Brldtft  A  saco  K. 
Butt  Attica  A  Arc 
Hurt  Uoih  A 
Buffalo  ASuh.j 
Burl  V  Hap  A  No 
Canadian  Pacific 
Cent'l  ot  iie< 
(.'eut'lNew  I 
I'ent'lof  N  J< 
Central  Pacific. 
Ohattan  South'u. 
Ohesap  A  Ohio... 
Ohio*  Alton  Bi 
Chio  Burl  A  Quiii 
Chlo  A  K  Illinois. 
ChloGt  Western. 
Cblolnd  iL'f... 
ChioMUw  A  St  1 
ChloA  North  W'n 
ChloPeo  A8t  L.. 
ChioKI  A  Pac... 
Ohio  St  P  M  &  O. 
Chic  Term  Tr  KK 
Ohoo  Okl  A  Gulf. 
OlnNO  ATPac. 
CI  Cln  Ch  A  St  L. 

Peoria  A  East'n 
Clev  Lor  A  Wheel 
Colorado  A  South 
Col  New  b  AL.au. 
Col  Sand  A  Hook 
Cornwall  A  Leu.. 
Cumberl  d  Valley 
Denver  A  Rio  Qr 
Detroit  Southern. 
Det  &  Mackinac. 
DulSoSh  AAtl.. 
E  St  L  A  Oarond. 

Erie 

Evansv  &  Indian 
Evansv  &  TH..« 
Farmv  &  Powhat 
FtWADenvCity 

Georgia  RB 

Ga  South  A  Fla.. 
GilaValGA  N.. 
Gr  Trunk  System 

GrTr  A  West'n 

DetGr  H  AM.. 
Great  North'n— 

St  P  Minn  AM. 

East'n  of  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Deo  A  West'n 
Indlll  A  Iowa... 
Int  A  Gt  North'n 
Interoc(Mex).... 
Iowa  Central.... 

Iron  Railway 

Kanawha  A  Mich 
Kan  City  South'n 
Lehigh  A  Hudson 
Lehigh  Val  RR. . 
Leh  ValCoal  Co. 
Lexing  A  East'n. 

Long  Island 

Lou  Hen  AStL.. 
Loulsv  A  Nashv. 
Macon  &  Birm... 
Manls  &  No  East 
Manistique.. 
Maryland  &  Penn 
{Mexican  Central 
Mexican  lntern'l 
!  Mexican  Nat'l 
{Mexican  Ry... 
Mexican  South'u 


>,   I'.ariitiw 


or  Month 


Year 


illlOl 

1th  wk  Jan 
I  uno. 
k  Jan 
h.  Jan 

1st  wk  Jan 
ith  wk  Jan 
n.h  ember 

J anu  l 

DtWUDtt. 

December. 

December 

November 

December. 

December. 
So\  ember 

Nl>\  ember 

December. 

November 

November 

H  h  w  k  Jan 

December. 

December. 

lib  wk  Jan 

uli  wk  Jan 

December 

Nov  ember 

November 

3d  wk  Jan 

1th  wk  Jan 

Doc  ember. 

December. 

Ith  wk  Jan 

1th  wk  Jan 

•ithwk  Jan 

ithwkDec 

Deoembor. 

December. 

December, 

December. 

ith  wk  Jan 

3d  wk  Jan. 

3d  wk  Jan. 

.id  wk  Jan. 

3d  wk  Jan. 

January... 

ith  wk  Jan 

November 

IthwkDec 

November 

November 

Ithwk  Jan 

ithwk  Jan 

December. 

3d  wk  Jan. 

December, 

December, 

4th  wk  Jan 

ithwk  Jan 

November 

December. 

December. 

December. 

December. 

■ith  wk  Jan 

3d  wk  Jan. 

3d  wk  Jan. 

December. 
December. 
December. 
December. 
Ithwk  Jan 
November 
December. 
December. 

July 

OotoDer. .. 

4th  wk  J  an 

WkJan.ll 

4th  wk  Jan 

December 

4th wk  Jan 

December, 

January... 

December 

December 

December. 

December. 

January, 

4th  wk  Jan 

December. 

November 

December. 

November 

ithwk  Jan 

November 

4th  wk  Jan 

WkJan.ll 

1st  wk  Jan 


10,143 
60,070 

■1,000 

17,000 
10.0OO 

51,lti3 

11,873 
l  ,550 

21,198 

0.171 

1*200,676 

1914)39 

5,043 
14,828 

4,808 

3,089 

•J,  110 

103,417 

09,030 

400,810 

700,000 

257,124 

18,926 

1,513.047 

1,724,113 

1,749 

446,075 

701.002 

1,256,924 

137,780 

188,503 

104,183 

1,353,377 

3,018,773 

119,334 

2,291,905 

980,259 

42,342 

101.338 

90,209 

320,201 

47,209 

194,003 

118,140 

14,928 

29,578 

28,700 

95,823 

278,300 

37,752 

61,942 

45,501 

12,192 

3,105,172 

8,149 

37,856 

6,625 

207,394 

181,783 

109,957 

32,489 

763,766 

89,122 

30,893 

2,752,577 

368,987 

110,708 

3,232,272 

99,616 

499,405 

3,394,118 

11,277 

59,698 

147.090 

139,789 

80,100 

82,716 

0,621 

29,664 

470.517 

32,542 

1,937,400 

2,041,661 

28.690 

Inc.  26 

53,417 

867,385 

12,027 

23,720 

4.051 

21,718 

561,602 

566,583 

228.95  I 

109,000 

18,130 


}Tev  I  out 
Year 


July  1  to  I.aUsi  liate 


70,348 
2!  I, DIM) 

1  i.000 
16,000 

61,724 

,750,020 

240.3)3 

37,002 

0,318 

031,811 

18,985 

8,085 

4,076,026 

110,458 
6,997 
17,772 
4,122 
3,924 
2,829 

149,592 
63,932 

414,031 

691,000 

.380,207 

,627,697 

1,968 

421,010 

700,488 

,110.375 

136,601 

187,120 

103,817 

,247,200 

,203,031 

132,161 

,194,951 

889,752 

37,172 

•78,027 

88,028 

300,187 

48,833 

143,593 

101,962 

14,921 

20,846 

13.960 

90,231 

275,800 

36,479 

59,042 

35,074 

13,948 

,187,896 

7,357 

36,837 

4,189 

182,134 

163,807 

109,396 

35,598 

738,367 

72,658 

23,145 


2,013,804 

251,061 

203,007 

2,467,872 

98.581 

635,053 

3,267,706 

8,550 

55,928 

108,943 

160,178 

86,460 

81,330 

4,324 

26,108 

427,843 

40.034 

2,206,440 

2,025,286 

30,322 

,915 

53,143 

850,623 

9,301 

23,302 

3,078 

20,415 

494,843 

493,070 

207,523 

86.400 

16,298 


92 

1,407,000 

1,029,916 

535.700 

1,116 

38,263 

6,256 

1,254,01  1 

31.  i 

60,630 

3,760, 3S3 

181,0  >8 

46,864 

26,030,010 

815,020 
10,576 


29,508 

20,303 

19,385 

433,085 

2,882,892 

22.517.651 

4,819,904 

817,763 

7,480,106 

9,400,035 

52,908 

9,810,079 

4,903,424 

28,480,587 

3,71b,442 

4,600,001 

2,690,825 

24,380.248 

24,671,002 

730.358 

16,215,751 

6,371,906 

920,797 

*  3,436,418 

3,042,450 

10,920,687 

1,459,019 

1,542,222 

3,240,711 

72,023 

631,503 

162,800 

518,007 

7,243,102 

753,410 

393,252 

1,505,456 

82,809 

21,322.545 

201,035 

878,332 

30,026 

1,142,568 

1,018,644 

633,232 

185,376 

17,557.260 

2,438,753 

695,244 

16,597,196 

3,105.177 

857,542 

20,559,915 

3.081.684 

2,426,772 

20,616,022 

70,690 

59,698 

562,796 

3,057,724 

2,061,370 

1,515,444 

39,606 

644,134 

2,631,253 

223,261 


197,164 

Inc.  39 

411,019 

17,844,572 

64.414 


34,629 


10,223,667 
2,483,649 
4,356,710 
2,824,000 

425,003 


I'retlout 
Year 


a 

83 
1,808,877 

1,012,004 

183,966 

471,181 

1,023,279 

20,077 

26,946,616 

1,208,529 

282 

82.787 

3,030,016 

100,389 

40,754 

23,556,377 

70(. 
23,951 


19 

19,203 

8,399,274 
366,981 

2,610 
18,339,058 
4,325,656 

300,13  1 

6,537,035 

8,870,101 

57.437 

9,185,105 

4,738,500 

26,465,417 

3.377,692 

4,136,209 

2,417,762 

22,393,264 

22,472,487 

709,461 

14,307,474 

5,8  10,278 

820,134 

*  2,391,108 

2,720,695 

10,173,111 

1 ,352,194 

1,102,839 

2,843,057 

70,817 

534.753 

105,826 

474,560 

6,929,438 

007,226 

395,962 

1,414.228 

75,862 

19,333,938 

201,277 

859,144 

27,650 

1,078,697 

040,940 

613,033 

191,632 

16,778,400 

2,365,819 

629,412 

12,407,856 

2,274,553 

1,077,860 

15,760.269 

2.814,027 

2,520,289 

18,456,700 

59,985 

55,928 

400,392 

3,077,494 

2,125,710 

1,392,493 

26,486 

533.612 

2,274,860 

263,468 


176,189 
2.841 

392,239 

16,358,453 

55,368 

88,684 


9.093.343 
2,232.120 
4,298 
2,268,800 
391,123 


It  D.\ 


Milieu  a  Bo'w'n. 
Mineral  K 
lllnneap  a 

M   -I    P  J 

Mil  kau   A    lexa* 

do  I    "■  A  Iron  Al  i 

i  inn  al  iiraiich 

Total 

Mob  Jack  A    K  C 

Mobile  A  ohm.  .<• 

Momi  ,v  M, 

Naab  Oh  a-  8t  La. 

.1  ore 

Nevada!  lentral 

N   ■)   c  &  Hud  Rl\ 

n  i  out  a  Weal 
is.j  a  Weal 

Norfolk  a  Wi'si'i: 

Northern  Oenl  ral 

North'n  Pacific*/ 

Ohio     A     Little 
Kanawha 

Pacini  i 

Pi  mi     Kasl  l',v  I. 
E  ... 

Pero  Marquette.. 

Phlla  A  Erie 

Phlla  wiiin  AB  . 

I'ineHlf.AArk.K. 

Plttsb  CO  A  Si  I. 

Pittsb  A  Weefn 
Plttsb  CI  A  To  I 
Pittsb  Pa  A  F. 
Total  system... 

Plant  System—  \ 
Ala  Midland.  ' 
Bruns  A  W'n.  [ 
Chas  ASav.. 
Sav  Fla  A  W 
811  8  Oc  AG. 

Reading  Co. — 
Phil  A  Read.... 

Coal  A  IrCo 

Tot  both  Co's.. 

RtchFr'ksb  A  V  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West.. 

Rutland  

St  Jos  AGrI 

St  Lawren  A  Adir 

StLKen'et  A  So. 

StL  AN  Ark.. 

St  LA  San  Franp 

St  L  Southwest . 

StL  Van  ATH.. 

San  Ant  A  A  P... 

San  Fran  AN  P.. 

San  Pedro  Los  An- 
geles A  Salt  L. 

SFe  Pres  APh... 

Sav  Fla  A  West.. 

Seaboard  Air  L.. 

SoC  AGaExt... 

So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark  ... 

So  Pacific  Co  6... 

Cent  Pacino 

GalHar  ASA 
Gal  Hous  A  No 
GulfW.  T.  A  P. 
Hous.E.  AW.T. 
Hous.  A  Shrev. 
Hous  ATexCen 
Louis'a  West... 
Morgan's  L  A  T 
N  YTAMex  .. 

Tex  A  N  Orl 

So  Pac  of  Cal  . . 
So  Pao  of  Ariz . 
So  Pac  of  N  M  . 

Southern  Rallw\\ 

Terre  H  A  Ind  . . . 

Terre  H  A  Peor.. 

Texas  Central . . . 

Texas  A  Pacific. . 

TexS  V  AN  W  .. 

Tol  A  Ohio  Cent . 

Tol  P  A  West .... 

Tol  St  LAW 

Tor  Ham  A  Buff. 

Union  Pac  RR  .  > 
OragRR  *N 
Oreg  Sh  Hue. ) 

Wabash 

VV  Jersey  A  Sea  V 

\Y   V  Cell  A   Pitt.. 

Wheel  A  LE 

Wichita  Valley... 
Wisconsin  Cent.. 
Wrlghtav  A    in 
Yazoo  A  Miss  V.. 


J.atexi  i/iusj  Earnings 


or  Month 


mber 
December 
ithwk  Jan 
1th  wk  J  an 
llh  u  k  Jan 
till  wk  Jan 
Ithwk  Jan 
Ith  wk  Jan 
Wkl  . 

Deoembor. 
November 
f  Miliary... 
December 
October, . . 

,1  U  1 1 1 1   . 

i  leoi  tuber, 
Deoember. 

llli  wk  Jan 

December. 

3d  wk  Jan. 


September 
November 
Deoeua  ei 
Deoember. 
3d  wk  Jan. 
November 
Deoember. 
November 
i  leoember, 
niivi  mber 
November 
November 
Ithwk  Jan 


December 


December, 
Deoember. 

December. 

November 

October... 

ithwk  Jan 

ithwk  Jan 

Decern  liei 

December 

3d  wk  Jan. 

December. 

December. 

4th  wk.IaD 

1th  wk  Jan 

December 

December, 

December. 

November 

2d  wk  Dec 

December 

3d  wk  Jan. 

Deoember. 

December. 

December 

December. 

Deoember. 

November 

November 

November 

October. . . 

November 

November 

November 

November 

November 

November 

November 

November 

November 

November 

Istwk  Jan 

December 

December 

2d  wk  Jan. 

ithwk  Jan 

December 

4th  wk  J  an 

Ith  wk  Jan 

ith  wk  Jan 

3d  wk  Jan. 

Deoember, 

4th  wk  Jan 
December. 
September 
Jamutn .  . 
mber 
Ithwk  Jan 
December. 
January... 


1  tar 


3,251 

,247 

83.942 

lo-\  168 

390,  158 

I  ,o21  ,000 

20,(100 
1,017,11011 

2,916 

1,700 

1  15,389 

700.133 

9,547 

■I, SOS 

5,401,017 

•103,202 

206,125 
495,821 

0  13,010 

704,418 

16,991 

433,29  1 

7,721,001 

Inc.  27 

160,687 

614,48] 

953,803 

5  070 

1,779.007 

1 91 I 

126 

23,502 
103,782 


823,350 


2,438,434 
2,483,857 

1.022,2:)! 

91,000 

61,462 

14,073 

127,000 


104,058 

5,267 

12,948 

20.507 

596,131 

221,765 

164,191 

223,526 

85,520 

18,000 

19.743 

/823,35o 

213,811 

23,289 

4,115 

48.677 

22, 

7,356,403 

1,724,443 

008,041 

44,501 

13,773 

102,120 

24,256 

499,405 

176,757 

854,220 

30,309 

257, 050 

1,808,872 

442,661 

240,001 

1,084,382 

131,698 

50, 1  I 

10.788 

3  11,010 

L  8.500 

07,215 

32,1  16 

67,046 

7,946 

3,896 

53  1,0  15 
213,071 
102,167 

9,  >36 

1  11,000 

l  1,116 

000.031' 


I 


1  I  ,305 
92,04  I 

102,001 

488,121 

1.(103,000 

85,000 
1,128,000 

2,8  13 

584, 

102,408 
706.109 

11,21  8 

1,184 

150.8  I" 
258,662 

I  13,782 
750,8  1(1 
537,300 

16,428 

427,833 

7.816,004 

8,000 

115,348 

616.54  1 

ooo, on:; 

8,898 

1,721,240 

182,203 

97,259 
85,496 

03.300 


761,104 


2,552,424 
3,090,053 
5,648,477 

80. 
02,070 

14,908 

120,100 


125,003 

•1,7 '8 

13,803 

7,032 

595,773 

24S.178 

159,068 

208,009 

75,458 

9,418 

19,568 

/  70 1, 10  1 

240,758 

25,616 

3,848 

31,103 

15,783 

6.718,614 

1 ,027,007 

012,133 

1,223 

17.00  1 
87,302 
19, 043 

035. 053 
146,200 
823,591 

29.1  io 

220,9  Iti 
1,512,2  10 

358,059 

181,80  2 

1,050,508 

138,488 

48,521 

14,173 

401,237 

14,000 

03.91  I 

32.33  1 

7  1.093 

7.391 

3,822.475 

507.021 
211.371 

235,021 

133,908 

646,101 


July  I  in  Late  It  Date 


t  in  rent 
Vear 


* 

3D 

1.701 
3,7;. 8, (MO 
10,26 
2,10 

788,7011 

23,022,010 

9  i 
3,122,800 

0(13,210 

1,616,164 

13,809 

13,265,705 

3,092,221 
I  ,  I   .3,737 

10,13  I 
4,316,264 

24,896,083 

48,207 
2,385,]  L6 

18,383,901 

fuc.4,4 

5,337,408 

3,3(18,031 

0,074,338 


10,933,298 

l,i(in,'.i.  ;o 
690,660 
220,203 

2,572,971 


4,018,274 


15,271,119 

L5,305.238 

30,576,057 

431,755 

222,007 
3.850 

3, 105. 1, DO 
1,13- 
740,0  10 


85,30  1 
12  1.725 
13,076,122 
l.i-'. 

1,077,769 

1,407,858 

628,620 


1  18,03(1 

'1,0  IS. 271 

0,256,858 

186,040 

42,251 

317,373 

121,250 

13.078,137 

9.400,035 

3,112,731 

59,581 

402,278 

96,538 

2,426.775 

782,791 

3,641,938 

108,105 
1,239,3  15 
9,103,203 
1,830.7s;; 
1,064,938 
22,226.30) 

8  It;, 237 

300 

371,159 
7.234.900 
86,800 
1.71 

700,8 
1.532,135 

279      - 

25.1 15,088 

11.597.S28 

S0.006 

301'    >S8 


1.069 
1,020 


l*rrvtoui 
i  eat 


315 
ion 
2,613 

9,3  1 1. OD7 

.189 
82- ' 

[0,670,870 
81,130 

3,1  20,070 

i  .802 

i,l  17 

l-\  , 
39.0  17,301 

il,082 
1,102,130 
9,544,188 
4,04 

46,124 
2,428.486 
44,754,001 
55,000 

1.788 
2,673,843 

5,93  I 


9,029.101 
940 

.7  1  1,027 
2  10,758 

2,260,701 


3,808,233 


13,976,G01 

13,922,307 

27,80- 

3-0,339 

222,103 

337.004 

2,891,000 


709,641 

70,827 

i- 
11,340,295 

4,5  17,700 
1,000,940 
1,475,226 

50S.595 


•119.379 

5. 803. id:; 
i  11,555 

47,971 

l92.o:;  i 

ID  1.393 

9,4()8 

8.876,461 

2.7  17,891 


51 
344 

7  I 

2,520, 

000 
3.279 

119 

1.041 
7.78  1 
1,504 

SD8 

1,128 

28  1 

407 

6,776 

73 

1,507 

702 
1,360, 

2  I  7 


,037 

,828 
,289 

282 
.807 
38;; 
1 39 
469 
801 
364 
U7 
642 

;^oo 
sis 


1,467 

10.022.199 
286 


89 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from  December  1  are  for  the  railroad  only.     |  Mexican  cnri 

alncludes  Paduenh  A  Memphis  Division  from  July  1  In  both  years. 

^Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship   Line,  not  pre 

now  also  included.         <  Results  on  Montgomery  Division  are  Included  in  both  j  i  t  dluoludes  St.  l'aul  a  DuUith  torboi     i 

elnoludos  results  on  Slier,  shrev.  A  Southern,  Mo.  Midland  and  San  Antonio  extension  tor  this  year,  but  wot  foi  last  \  .• 
are  the  results  on  the  Ala.  Midland,  Brunswick  A  Western,  Charleston  A  Savannah,  Sa^  an  nab  Fla,  A  West'n  and  stiver  Sprm,;* 

yThese  ttgures  luoiude,  bealdei  the  St.  Louis  A  bau  Franolsoo  proper,  Due  Can  I  •  tl  a  Mem  »j  stem  ant  ri.\v  urth  A  i»k'  laraaa* 


February  8,  1002.] 
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Totals  for  Fiscal  Your. 

In  the  full  page  .statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the'  period  from  July  I, 
that  being  now  the  beginning  of  the  liscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
atill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  totrether  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western — 
Onloago  Rook  Island  A  Pao.. 
Ohio.  Bt.  P.  Minn.  A  Omaha.. 
Choctaw  Oklahoma  &  Gulf.. 

Cumberland  Valley.... 

East  St.  Louis  A  Oarondelet. 

Ft.  Worth  A  Denver  City 

International  A  Gt  North'n. 

Lehigh  Valley  RB 

Lehigh  Vallev  Coal 

Manistee  A  North  Eastern... 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  A  Mexican  Gulf.... 

Northern  Central 

Pennsylvania,  East  of  P.  A  E. 

West  of  P.  AE 

Pere  Marquette 

Philadelphia  A  Erie 

Phila.  Wllm'g'n  A  Baltimore. 
Pitts.  Clnoln.  Chlo.  A  St.  L... 

Rio  Grande  J  unction .. 

St  L.  Vandalla  A  Terre  H.. . . 

South  Haven  A  Eastern...... 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  jfeorla 

Texas  A  Paolflo 

West  Jersey  A  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


to 

t.> 
to 

to 
to 
to 

to 
to 
to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
lto 
1  to 
lto 
lto 
lto 
lto 


Nov.  1  to 

Jan.  1  to 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


lto 
lto 
lto 


Nov. 

Deo. 

Doc, 

Nov. 

Deo. 

Doc. 

Deo. 

Jan. 

Nov. 

Deo. 

Deo. 

Jan. 

Deo. 

Dec. 

Nov. 

Dec. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Dec. 

Dec. 

Dec. 

Jan. 

Nov. 

Dec. 

Dec. 

Oct. 

Deo. 

Deo. 

Dec. 

Deo. 

Dec. 

Jan. 

Deo. 


so 
31 
31 
30 
81 
81 
31 
21 
SO 
31 
8) 
31 
31 
81 
30 
31 
81 
30 
3' 
11 
7 
31 
31 
31 
30 
31 
31 
31 
2' 
30 
31 
31 
31 
31 
■<1 
31 
31 
31 
31 
3i 


Jjatesi  (Iron*  Mum  uiyn. 


Current 
Year. 


1 ,899.309 

62.00f> 

5,238,828 

15573,724 

28,584,103 

22,540.011 

11.196,40 

1,315,55* 

1,014,874 

161,779 

2,163,400 

426,651 

1  937,400 

2,041,661 

313,331' 

93.46/ 

1,613,361 

5,418,786 

650,277 

201  500 

673  47* 

2,845.164 

67,700 

2,912.864 

1,278,109 

8.267,048 

93,214.612 

Inc.  5,4 

464  915 

6,293.648 

1,944,362 

20,684  214 

522,257 

340,932 

66,772 

226.735 

271.165 

97,52" 

1  063,193 

3.678  658 


Previous 
rear. 


* 

1,721.  868 
43,960 

4.K4H.2H1 

18,927,526 

26.160.069 

19864.763 

10,311,998 

1,018,379 

941,466 

157,184 

1,807,090 

453  940 

2,206.44.0 

2,025,286 

301,428 

102,727 

1,457  452 

4904,146 

602.023 

161  100 

639.808 

2,835,189 

99.593 

2,934.782 

1,269,594 

7.845,648 

85.575,912 

31.700 

421.934 

5.308,352 

1961,062 

19.012,677 

506,450 

318,145 

68,490 

185  542 

266,976 

97,042 

1,073.517 

3,490,458 


,  Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  January  and 
shows  1*60  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


4fA  week  of  January. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

* 

$ 

% 

A'unnma  <+t.  southern 

69,670 

70,348 

678 

51.463 

51,724 

261 

Buffalo  Rooh.  A  Plttsb'g. 

163,417 

149,592 

13.825 

790,000 

691  000 

99,(>00 

OsDtral  <>r  Oeortria 

257,124 

238.817 

18.307 

Chesapeake  &  Ohio 

446,075 

421,91ft 

24.159 

Chicago  <fe  East.  Illinois 

137,789 

136,604 

1.18* 

Chicago  Grent  Western. 

188.553 

187.120 

1,4  <3 

Chlo.  Indlan'lisA  Loulsv 

104,183 

103,81' 

3«0 

Chlo.  Term.  Transfer 

42.342 

37.172 

5,170 

Colorado  A  Southern.. 

118,140 

101.962 

16.178 

Denver  A  Rio  Grande  . 

278.H00 

275  -00 

2..^0e 

Detroit  Houthern 

37,7*2 

86,4-J 

1.2-3 

Evansv.  A  Indianapolis 

8,149 

7,357 

792 

Evansv.  A  Terre  Haute 

37,856 

36,  HZ", 

1,019 

Grand  Trunk  f 

Grand  Trunk  West..  > 

763,766 

738.367 

25,399 

Det.Gd.  Bav.A  Milw. ) 

Hocking  Valley  

99,61' 
139,789 

98  581 

1,03  = 

Int.  &  Grf-at  Northern.. 

160,17~ 

20,389 

82,716 

81,330 

1,386 

Kanawha  A  Michigan... 

29.664 

2«.108 

a.sre 

Louisville  A  Nashville.. 

887,385 

850,623 

16,762 

561,662 

494.843 

66.8  IS' 

228.954 

207,529 

21,431 

Minn.  A  St.  Louis 

H3.942 

9*  044 

8.102 

Minn,  ht    P.  AH  -re   M 

108,46" 

102,691 

5,777 

---      ■••• 

Mo.  Kansas  A  Texas 

390  458 

48-.1.J1 

97,663 

Mo.  Pacific  A  iron  Mfc... 

1,021,000 

l,0tf3.<  00 

72.000 

Central  Branch 

26.000 

35,000 

9,000 

Mob.  Jackson  \  K  City.. 

3.822 

3.032 

790 

Norfolk  A  Western  ... 

495  821 

443  782 

62.039 

f\rxttt,arii   *    w. upturn  ... 

103,782 

93,306 

10,476 

Rio  Grande  Houthern.. . 

1-t  ,97.* 

14  9(>8 

H 

•»1"  Grande  Western 

l*/7  90o 

120.10' 

7,800 

8t.  I»uis  A  Ban  Fran 

596,131 

595,77:- 

35 

...  - 

St.  i.<>    r  bad  h  "fmven.. 

221,765 

24-,17J 

26,413 

80Ufh«m  Ks)Mw»y    

1,084,3-2 

1,0    0.5'  H 

33,874 

.  -  -  . 

Texas  A  Pacific  .  ... 

344,H4<< 

401,237 

86,297 

Toledo  A  Ohio  Central 

67,2  If. 

63  9 1  1 

3,301 

Toledo  Peoria  a  West'n 

3^,446 

32  8   4 

112 

Tol.  Ht.  L.  A  W-«t  

67,046 

7<o  ■  :• 

7,047 

Wabash                         

684,646 

5<>7,0'l 

27,624 

Wlscorinirj  Central 

141,000 
10.97  0,101 

183    0- 

10.79    ,0iH 

7,092 

»    'ii  •  .*ds) 

470.903 

297,8,-  0 

ncrnHixt  '  I  •(  o  p.  o  ).. 

178.0%fl 



For   the   month  of   January   58  roada  (all  that   have    fur- 
"I  rtlatemettti  for  the  full  month  ,'ih  yet)  show  as  follows: 


Month  "i  January 


1902 


1901. 


u     m  earnings  (68  road*)  41,079  583  .'(8,70. i 


Increase. 


2,375,318 


Vex  < ten  I 
614 


It,  v/iii  be  mod  that  there  If  a  gain  on  the  roads  reporting  in 
rant  of  -  i  >■>■)  1  p'-r  cent. 


Net.  KuriiingH  Monthly  to  Latest  Dates/-  The  talde  follow- 
ing shows  the  groHH  and   net  earning!  Of   Ntkam    railroads 

reported  thta  week.    A  full  detailed  statement,  Including  all 

roadH  from  which  monthly  return!  can  DC  Obtained,  la  gll 
OBOe  a  month  in  these  coIuiiiiih,  and   the  latent  atatemi  nt  of 
'.1)Ih    kind     will     ho    found     In    the    CHRONICLE    of    Jan     25, 
1902.     The  next  will  appear  In  the  Inhuo  of  Feb.  22    \'M)2 


.    7.999,930    7.878,122 

.16,680,393  16,241,700 

1.724,443     1,627,697 

9,400,035    8,876,461 

4,256,924    4,110,375 

28,480.587  26,465,417  li;330,«77  10.289.087 

618.637       556,666        164,080        159.617 


Gross  learnings. 

(lurre.nl  Previous 

Year.  Year. 

Roads.  *  * 

Atl.  Knox.  A  No.a   Dro.  45,798  40,382 

July  1  to  Deo.  81....  809,888  245,457 

Atlantic  Coast  I,. a.  Dec.  044,656  031,811 

July   l  to  Deo.  81....  8,769,883  3,636,016 

Bellalre  Z.  A  Oin...Nov.  14,8/8  17,772 

BangorAAroost'kbDec.  121,929  110,458 

July  1  to  Doc.  31....  816,020  706,645 
Boston  A  Maine  B> 

Oct.    1  to  Dec.  31... 
July  1  to  Doo.  31... 

Jentral  Paolflo. b... Nov. 

July  1  to  Nov.  30... 
Chlo.  Burl.AQuln.bDco. 

July  1  to  Deo.  31... 
Uhlc.  Gt.  WeBt'n .  b  Deo. 

July  lto  Deo.  31....  4,011,936  3.604,636 

)hlc.  K.I.  A  Pao...  a  Deo.  2,291,205  2,194,951 

Apr.  1  to  Dec.  31...  22,540,011  19,864,753 

Oolor'do  ABouth.b.Deo.  439,224  387,906 

July  lto  Dec.  31....  2.817.2H  2,466,321 
Del.  Lack.  A  Western  b— 

Oct    lto  Dec.  31....  2.470,254  1,998,511 

Jan.  1  to  Dec.  31....  8,863,232  7,609,647 

Jeov.  ARloG'de.b.Dcc.  984,693  961,677 

July  lto  Dec.  3i 6,329,762  6,109,438 

Detroit  A  Maok'o.aDec.  61,942  69,042 

July  1  to  Deo.  3i    ...  393.252  395.962 

Dul.Ho.  Hh.AAtl.b.Deo.  203,800  181,410 

July  lto  Deo.  31....  1,380,442  1,315,687 

Ft.W.A  Den.  City.  bDeo.  207,394  182,134 

Jan.  1  to  Dec.  31    .  2,163,400  1,807,090 

Houst.  A  Tex.  Cent.Nov.  499,405  635,053 

July  1  to  Nov.  30...  2,426,772  2,520,289 

owa  Central  b...  Dec.  212,424  207,264 

July  lto  Deo.  31....  l,27o,439  1,164,061 

oexlng'n  A  East.  b. .  Dec.  28,690  30,322 

July  1  to  Dec.  3i....  197,164  176,189 

Long  Island Dec.  Ino.        26,915 


-    — IH'  l  .'(,'/.  lie, 

Current      Vrr.tUnis 


Year. 

I 

I8.:i7i 
122,3.,<; 

280,483 

1,308,221 

8,022 

83,408 
309,313 

2,163,348 
5,033,996 
630,269 
3,922,595 
1,678,593 


Yiar. 
I 

1  3.228 
79,779 

249,183 

1,416.084 

1 .002 

36,031 

273,347 

2.242  208 
5,055,153 

600,073 
3,8:12,072 
1,4  72.305 


July  l  to  Dec.  31... 
■<■  ulsv.  &  Nasbv. L.Dec. 
July  I  to  Dec.  31  . . 

Macon  A  BirmlngbDec. 
July  1  to  Dec.  31.... 

Mineral  Range. b. ..Dec. 
July  1  to  Deo.  31 

M.  St.  P.  A  8.  8.  M.  b  Dec. 

July  1  to  Dec.  31.... 
Nash.Ch.  A  St.  L.  b.  .Dec. 

July  1  to  Dec   3i 

Norfolk  A  West'n.a.Dec 
July  1  to  Dec.  31 

Northern  Central,  b  Dec. 
Jan.  1  to  Dec.  31 

Pennsylvania- 
Lines  directly  operated 
East  of  Pltts.A  E.Dec. 


Ino.   392,841 

2,495,069  2,425,023 
15,171,427  13,856,816 


1,196,262 

694,474 
8,004,186 

115,992 

769,384 

1,330,213 
4,261,832 

331,305 
2,449,103 

12,802 

76.668 

65,008 
608.791 

49,715 
573,593 

204.629 
995,167 

44,978 
233,048 

9,290 

72,474 

Ino. 

Ino.      253,324 
921,472       9fc9,914 


1,169.380 
634.041 

6,808,221 
110,944 
661,472 

711,858 

3,184,834 

338,942 

2,260,676 

16,282 
112,816 

57,214 
451.577 

39,684 
387,020 

361,592 
1,260,564 

41,963 
147,755 

12,943 
63,841 

6,693 


12.073 
64,460 

42,247 
302,735 

610,402 
3,392,574 

625,392 
3,916,031 
1,360,687 
8,6/2,150 

643.041 
8,267,048 


9,360 

55,367 

41,395 

315,625 

385,829 

2,309,219 

636,496 

3,854,276 

1,398,401 

8,226,701 

756,840 

7,845,548 


4,889,500 

2,697 

9,093 

229 

55,018 

288,082 

1,939,273 

205.618 
1,252,924 

594,902 
3,739,373 

160,298 
2,512,137 


5,195,266 

def.  163 

874 

1,481 

78,687 

192,758 
996.198 

212,615 
1,335,794 

609,309 
3,363,941 

270,498 
2,348,037 


7,721.604    7,816,904    2,701,297    2,921,697 


Jan.   1  to  Dec.  3l....93,2l4,t>12  85.575,912  33,446,062  29,302,662 


West  of  Pitts.  AE.  Dec. 

Jan.  1  to  Dec.  8i.... 
Pere  Marquette.a..Deo. 

Jan.  1  to  Deo.  31 

'•nil.  Wllm.A  Balt.bDec. 

Nov.  1  to  Dec.  3i 

Bio  Grande  8out.ii .  b Deo. 

July  1  to  Dec.  31 

810  Grande  West. b. Dec. 

July  1  to  Dec.  31.... 
St  Jos.  A  Gd.  Isi.a.Dec. 

July  1  to  Deo.  si 

St.  Louis  A  N.  Ark.  bDcc. 
July  1  to  Dec.  at,    . . 

st.Louls&BanF  ..bDeo. 
July  1  to  Deo.  31... 

8an  Ant.AAran  P.. Dec. 
July  1  to  Dec.  3i 

Seaboard  Air  Line  uDco. 

July  l  to  Dec.  3i.... 
Southern  IndUua— 

July  1  to  Nov.  30.... 

Southern  Pac.  co.a.  Dec. 
July  l  to  Deo.  31 

Central  Pacific  b.Nov. 
July  1  to  Nov.  30.__. 

Gal.Har.A8ariA.bNov. 
July  1  to  Nov.  30 

H<  nst.E.AWT.  b.Nov. 

July  1  to  Nov.  30  ... 
Houst. A  Shreve.  bNov. 

July   I  to  Nov.  30 

Lonlslana  West.  I>.  Nov. 
July  1  to  Nov.  :u> 

M'nr'n*si.a.ATex.liNov. 
July  1  to  Nov.  30  ... 

n    Y    Tex.  A  Mb  Nov. 

July  1  to  Nov.  .0    . . 
i'ex»M  <Aj  N.  orl. b.Nov. 

July  1  to  Nov.  30    . 
8<>    Pao.  of  Tal   b.Nov. 

July  1  to  Nov.  30 

*o.  Pao.  of  Arlz.b  Nov. 
July  1  to  Nov.  30 


Ino.   278,600 
Ino.  5,431,700 


Ino.   123,300 
Ino.  2,635,600 


774,126 

9,201,175 

953,803 

1,944,362 

50,769 

305.858 

462,466 

2,818,664 

104,058 

746,640 

20,507 

124.725 

1,798,111 
11,264,564 

223,526 
1,407,858 

915,658 
5,622,031 

266,421 
7,366,403 


740,751 
8,296,112 

996.603 
1,961,062 

48,065 

295,574 

366,062 

2,549,979 

125,603 
709,641 

7,032 
48,388 

1,853,137 
9,706,244 

268,999 
1,47  5,226 

899,865 
5,205.412 

171,528 
6,718,614 


129,917 
2,090,a63 

265,850 
642,299 

21,870 

135,143 

206  924 

1,103,504 

32,432 
260,006 

9,753 
62,030 

677,969 
4,957,303 

70.195 
492,000 

272,609 

1.84c, 423 

126,776 
2,654,646 


170,088 
1,965,519 

316,250 
696,399 

26.220 
139,433 

113,698 
794,627 

51,094 
270,900 

3,956 

22,399 

8  5,325 
4,280,989 

96.883 

538,893 

243.223 
1,020,018 

52,287 
2,467,313 


43,678,137  38,849,408  16,311,058  14,359.779 


1.724,443 

9,400.035 

698,041 

3,112,731 

102,126 

402,278 

24,256 

96,538 

176,767 

782.793 

854,220 

3,641,938 

36.369 

168,165 

257,650 

1,239,345 

1,808,872 
0,103,202 

4  4  2,661 

1,83",783 


1,627,697 

8,876,461 

612,433 

2,747,891 

87,302 

344,367 

19,043 

74,828 

146.200 

660,952 

823.591 

3  279.282 

V'.l.llO 

119.807 

226,946 

1,044,888 

1,512.24.. 

7,784,189 

::r.8.059 

1,504,469 


630,  ;59 
3,922,595 

230,708 
971,341 

43,725 
137,985 

11,186 
38,231 

!)1,427 

85*. 901 

417,028 

1,474,816 

16,622 

73,274 

62,016 

318,405 

700,551 

3,821,1)80 

267,046 

997,469 


606,073 
3,832,072 

103,051 
583,112 

36,682 
119,694 

9,072 

34,683 

75,887 

282,870 

384,792 

1,260,629 

12.930 

49,484 

8  2,534 
373,197 

58:i,848 
3,259.122 

1  H9.947 
759,580 


TIIK    <  HKONlCLi:. 


LVol.  lxxiv. 


Hu 

M   Vamtnyt.     -^ 

Current       treotout 
Year              Year 

* 

Current       Prevtoui 

i  ear.             Year. 

9                    9 

)U    . . 

tue<t . 

•40.001 
l.ots* 

181 

188,848           Lll.ttl 

676,514        476. 160 

- 

J<X1L      1    Ul     l>.  o      Bl 

s,074 
3.67" 

814,      i 

3,400,458 

I.7MO            lU.tll 
010,116        034,416 

Jul  J    I                     11 

a.411 

737,;i50 
3, 186,7  i  a 

287.147          3SJ6.126 
1,106,135     1,352.188 

•  Netearuluge  here*iveu  are  »f  tor  deduotlnx  uiei. 
b  Met  earning*  bore  *i vnu  Are  i.ofore  deducting  taxes. 

Interest  ('liar^es  and  Surplus.     '1'hi-  following   roads,  Id 
addition  to  their  groan  and   net  earulugu  given  lu  the   fore 
gulug,  al.-t"  tiargeu  for  lutoreet,  An.,  with  the  aurnlu* 

iboi  Bolt  below  thotte  ohargeu. 

Int.,  rentals.  Ste. — .  -—  Bat.  of  Net  Mam's.— 


Huadi. 

Currtni 
Year 

* 

I'revious 
Year. 

9 

Current 
Year. 

8 

I'revious 

Year. 

8 

liellairti  Zauort.  A.  O.Nov. 

1,810 

5,411 

2.212 

def.4,409 

Bestou  A  Ma! 

11 

July   1  ii>  DM  31 

2.004,650 
4,001,470 

2.016,907 

4,027.281 

•327.458 
'1,810,166 

'302,468 
'1,313.687 

Ohio.  Hurl.  A  l>uluo>  1  tee. 
July  I  10  Deo.  3 1 

HUO.000 
4.800  000 

707,260 
4,783,561 

778,593 
6,580,077 

675,045 
5,505,526 

Ohio  K.  1M.&  Puc.-i). . . 
Apr.  1  to  Deo.  31 

810.000 

2,871,000 

816,997 
2,852,973 

275.474 
5,133.186 

817.044 
3,955,248 

Del.  L.ic-k.  A  Wn.-tt.— 

Oct    i  to  Dec    81.... 
Jan.   1  (0  Dec  31 

011,319 
2,167,620 

604,838 
2,416.474 

718,894 
1.704,212 

106,420 

718,360 

Den.  A  it.  Gmude...  DOO, 
July  1  to  Deo.  31     .. 

200,080 
1.235,405 

199,713      H28.517      1146,804 
1,228.318  11,254.304  11,072.741 

Dul.  h.>.  »h.  a  Atl .  Deo. 
July  1  to  Deo.  31 

78,642 
471,850 

79,632 
470.073 

"df.13.756 
-37,221 

•df.22.287 
"df  17,477 

Mineral  Kan<» Dec. 

July  1  to  Deo.  81  ... 

8.634 
51. 

4,534 
27,861 

*def.8,34l 
*3,al5 

"def.3,019 
•51,224 

■ashv.Chat.AHt.L.Drc 
July  1  to  Deo.  81     .. 

152,510 
015,059 

160,404 
965,110 

53,108 
337,865 

52,111 
370,684 

Norfolk  &  Wett'n...Dec. 
July  l  to  Dec.  31.... 

192,041 
1,152,608 

187,538 
1,185,568 

402.861 
2,586.765 

421,771 
2,238,378 

Pere  Marquette Dec. 

Jan.   1  to  Deo.  81      . 

156.285 
1,508.880 

106,5  20 
1,319.331 

def.26,368 
582,074 

63,568 
646,188 

Bio  Grande  South..  l>.  m . 
July  1  to  Deo.  81  ... 

18,033 
100,177 

'7,783 
107.776 

3,837 
25,066 

7,437 
31,657 

Bt.  Jos.  ACir.  IrtlM.   Deo. 
July  1  to  Dec.  31 

8.750 
52.500 

8,750 
52,500 

23,682 
207,506 

42,344 
218,400 

8t.  L.  A  San  Fran... Dec. 
July  1  to  Dec.  31.... 

502,615 
2.649,895 

389,957 
2,276,583 

•236,319 

"2,303,782 

•483,021 
•2,081,036 

San  Ant.  A  Ar.  Pass- 
July  l  to  Deo.  31.... 

1422,784 

69,216 

Southern  Pao.  Co... Dec. 
July  1  to  Dec.  3;.... 

a'2,430,583 
U13408844 

•196,778 
•3,406,808 

•  After  allowing  for  other  lnoome  received. 

t  These  tigures  are  after  allowing  for  other  lnoome  and  for  discount 
and  exohange.  After  deduotlng  $10,000  tor  Henewal  Fund  and 
bond  conversion  in  Dec,  1901.  and  $10,000  In  Deo.,  1900,  the  surplus 
for  the  month  Is  $118,517,  against  $136,804  a  year  ago.  From  July  1 
to  Deo.  31,  1901,  the  deductions  for  this  purpose  were  $60,000, 
against  $80,000  a  year  ago,  leaving  a  surplus  of  $1,194,394  in  1901, 
against  $992,741  in  1900. 

I  These  figures  include  $44,007  for  betterments,  etc. 

a  These  figures  for  December  Include  $1,069,684  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  Julv  1 
to  Dec.  31  the  amount  expended  for  these  purposes  was  $5,236,877. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumnsthe  earnings 
for  the  oalendar  year  from  January  1  to  and  inoluding  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Alton  Ry .  Gas  &  Eleo. 
American  K'ye.  CO.& 
Augusta  (Ga.)  Ry.  & 

Eleo 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . 
Cbloago  &  Mil.  Elec. 
Gin.  Newp.  &Cov.... 
City  Eleo.  (Rome.Ga.) 
OleT.Chagrin  F's  El'c. 
Cleveland  A  Eastern. 
Cleveland  Eleotrlo  . . 
Cleve.  Ely  A  West... 
Cleve.  Palnsv.  A  E. . . 
Oonsol.  Trao.  (Pitts.) 
Dart.  A  Wport  St.Ry. 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway..... 

Total 

Duluth-Sup.  Tract. ) 

DuluthSt.  Ry....  \ 
Elgin  Aurora  A  Sou 

Gal  veston  City 

Harrlsb  urg  Traction . 
Daternat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

LondonHt,  RvlOan.l 


Latett  Gross  Earnings. 

Jan.  1  to  Latest  Date 

Cur'nt 

Prev'us 

Current 

Prevxoui 

Year. 

Year. 

Year. 

Year. 

December. 

12,567 

9 
•12,293 

9 

9 

December 

82,270 

68,201 

878,566 

796.108 

October... 

18,031 

15,772 

169,950 

157,049 

December. 

18,240 

16,633 

203,347 

182.742 

November 

997,813 

942,018 

11461759 

1100S084 

December. 

11,719 

9,619 

171,172 

140,685 

September 

610,642 

588,710 

December. 

3,581 

3,736 

41.251 

40.712 

November 

4,305 

4.227 

43,670 

45,152 

November 

7,753 

5,591 

82,916 

57,722 

Deoember. 

199.688 

185,455 

2,296.898 

2,061.505 

December. 

19.406 

16,023 

249,259 

179.697 

December. 

11,920 

9.926 

164,971 

141,112 

November 

266,839 

235,545 

2,796,396 

2,603,140 

December. 

7.903 

7,824 

121,634 

103,530 

December 

132.50y 

114,562 

1,507. 2t3 

1,302.290 

4th  wk  Jan 

79.367 

69,213 

248,899 

213.805 

4thwk  Jan 

6,784 

6,298 

22,627 

21,394 

Itli  wk  Jan 

86,151 

76,141 

271,526 

235,199 

January... 

36,236 

31,963 

36,236 

81,963 

Deoember. 

30,199 

27,595 

361,603 

312,314 

November 

10,010 

Ootober. . . 

32,168 

27,103 

November 

276.622 

233,935 

4,275  359 

2,450  598 

December. 

10.721 

10,143 

128,949 

111.854 

December. 

12.947 

11  043 

141.845 

119.109 

(iHOMM 

Kakwin.jm. 


Mad.  (W'U.)  Traction 
Uiua.  Eleo.  Oo.'n 

'  Ity 

MuaOtttlllO   ML     I 

New  Oasth   | 

Nn*    I  .(lllddll  Ml 

Northern  Ohio  Tract 
'Mean  St    Kv    .  . 

kction 

i'lilladnlolila  Ooinp'y 
Pottav'e  Union  Trao. 
KallwayiH'o.Utin.— 

Roads 

l.lKld  I  

Kioiiiuouit  Traction.. 

Sacramento  Kieotriv 

Gas  A  Ry 

St.  LouIh  TraiiHlt 
Hohuylklll    Tract  ion 
'lorauton  Hallway.. 

Mioux  Cliy  Tract 

rtouthern  Ohio  Tract 
I'aooma  Ry.  A  Powei 
Toledo  Rys.  A  Light 

t'oronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
Jul  ted  Traction—  ) 
Albany  City  \ 
United  Tract.  (Pitta.) 
United  Tract.  (Prov.) 


Latest    Oross  Earmogs. 


Week  or  Hu 


uber 

inber 

I  »(•(!(    lllll.    I 

inber. 

N.n  .inbnl' 
I  ireoin  Im  r 

mber. 

i         ..I.,  r. 

tuber, 
i  leoeuiber, 

mber. 


Cur'nt 

5.699 

124  027 

ir>H,i;io 

7.054 

0,474 

4.673 

53.485 

Hi   IH 

6,876 

370.M88 

18,006 


Deoember.  17,372 
Deoembi  r  2,177 
September    20,001 


Deoember. 
mbei 
mber. 

( totober . 

Deoember 
mber 

Deoembei 

i  December, 
mber, 
mber. 

Deoembi  r. 

Decern  her. 

Deoember. 


37,978 

464.807 

10,356 

1  2,638 

18,100 

26.809 

32,524 

86,169 

115,398 

201,341 

23,851 

124.708 

177,366 


December.  217,500 


Prev'us 
Year 


418,081 

148,637 

6,618 

7,140 

4.031 

38,305 

4.428 

6,700 

276,301 

12,101 

14,312 

2,028 
20,727 

81,468 

457,360 

10,187 

4H.780 
15,603 
24.744 
28.047 
77,699 
127,006 
256  819 
20,506 


Jan.  1  to  Latest  Oats 

Current  Previous 
Year.         Year. 


9 

60.862 

5,856,230 

1.014,702 

78,483 

116,080 

l.it,13H 

617,011 

54,267 

101,575 

3,116,631 

173,210 

218.184 

20,027 

160,748 

418,282 

5,777,600 

140,097 

508,189 

206,868 

387,741 

378.021 

1,270.876 

1,636,861 

3.173,975 

280,321 

1,369,157 


118,171 

167,071 

203.003  2,074,08912,377,332 


6,586,174 

1,801,040 

60.176 

110,556 

.;i,H45 

513,725 

61,416 

97,363 

2,482,b8l 

142,466 


156,909 

372,268 

4,462,888 

115,676 

504,850 


204.007 

204.132 

1,148,208 

1,484,507 

2,830,354 

250,993 

1,348,313 


•  Earnings  for  ^Deoember,  1900,  Include  an  unusual  Item  of  $1,691 
which  does  not  appear  in  1901. 
\  These  are  results  for  properties  owned. 
t  Strike  of  employes  In  Ootober,  1901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
che  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chroniole  of  January  25,  1902.  The  next  will  ap- 
pear In  the  issue  of  February  22,  1902. 


Koa.au. 
Coney  Is).  A  Br'klyn.b- 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31.... 

— Oross  Earnings. . 

Current     Previous 
Year.          Year. 

*                   9 

308,218        301,855 
797,284       794,281 

. Ne  t  Earnings.—* 

Current     Previous 
Year.          Year. 

9                  9 

103,674        102,337 
331,193       333,367 

Galveston  CityRy..Dec. 

10,508 

2,263 

Sacramento  Eleotrio  Gas 
Feb.  1  to  Deo.  31 

37,979 

386,178 

32,826 
344,865 

22,686 
207.345 

17.307 
186,801 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  Interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int.,  rentals ,  etc. .  ^Bal.  of  Net  Eam's.s 


Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Roads 

9 

9 

9 

9 

Coney  Isl.  A  Br'klyn— 

Oct.   1  to  Dec.  31  ... 

69,834 

67,151 

•35,144 

•39.526 

July  1  to  Dec.  31.... 

140,885 

230,658 

••191,958 

•110,408 

Sacramento  Electric  Gas 

9,725 

8,927 

12,961 

8,330 

Feb.  1  to  Deo.  81.... 

103,818 

98,289 

103,527 

88,512 

•  After  allowing  for  other  lnoome  reoeived. 

rs. 

ANNUAL    REPOR' 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  HTC— (Con.)—        Pane. 

Pressed  Steel  Car 80s 

U.  S.  Steel  Corporation 265,  97i 

Stbkkt  Railways—  Pane. 
Luke  St.  KlevateJ  RR..  Chleaso...  sl«>6 
Toronto  Ry 265 


RAILROADS,  ETC.—  Page. 

American  Dlst.  Tel.  Co.  of  N.  Y....  208 

American  Hide  &  Leather 266 

Choctaw  Oklahama  AGulf <!03 

Consolidated  Gas  Co.  of  N.  Y  266 

Deiawa(e  &  Hudson ^"5 

Lehigh  Valley -OS 

Moiioneahcia  River  Consolidated 

Coal  ACoke 265 

Pere  Marquette  Railroad. 

{Statement  for  the  year  ending  Dec.  SI,  1901.  J 
The  results  for  the  year  compare  as  follows: 

1901.  1900  1S99. 

Gross  earnings $9,201,175       $8,206,112       $7,368,794 

Operating  expenses 7,110,212         6,330,593         5.6«; 

Net  earnings $2,000,963        $1,965,519       $1,700,073 

Charges 1,508.880         1,819,881  1,280,420 

Balanoe $582,074  $t>48.188  $411,558 

Dividends  on  pref (4)420.446        (4)120,355  

Balanoe $161,628  $285,833  *U1,MJ 

Net  prooeeds  land  department.        50,000  

Surplus $211,628  $226,883  $411,658 

—V.  73,  p.  445. 
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THK    OH  RON  KILE. 
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AtclilHOu  Topeka  &  Sunlit  Fo  Railway. 

(Statement   far  six  months   ending  Dec    31,    1901,  > 
The  company  has  issued  the  following: 

1900.  11)01. 

Average  mileage  operated 7,800  7. 852 

Gross  earnings - $26,946,616      $80,876,256 

Operating  expenses 15,935,844       17,408,618 

Net  earnings $11,011,272     $18,473,64] 

Aoorued  rentals  and  taxes 1,004,200  040,819 

Total $10,007,072     $12,526,799 

Other  lnoome 168,146 

Total • $12,679,945 

Accrued  Int.  charges,  lnoludlng  Int.  on  adjust'm't  bonds.         3,971.435 

Balance  applicable  to  dividends $8,708,510 

Accrued  dividends  at  rate  of  5%.  protorrod.  $2,854,345 

••       "  4%,oominon..      2,039,110—       1,893, 455 

Snrplnsfor  six  months $8,815,055 

-V.  74,  p.  204,  150. 

Chicago  Peoria  &  St.  Louis  Railway  of  Illinois. 

( Report  for  the  fiscal  year  ending  June  30th,  1901. J 

President  Charles  E.  Kimball  in  the  report  for  1900-01  says 
in  substance: 

General  Results  —The  company  assumed  the  operation  of  its 
property  on  March  1,  1800,  and  the  dlreotors  report  for  the  twelve 
months  ending  June  30,  19ul.  and  the  four  months  ending  June  30, 
1900.  The  work  of  bringing  the  physical  condition  of  the  property  to 
the  standard  of  efficiency  requisite  for  the  economical  oonduot  of  its 
business  was  prosecuted  continuously  during  the  two  years  Immedi- 
ately prior  to  March,  1900;  this  work  has  been  continued  by  liberal 
charges  to  maintenance  of  way  and  maintenance  of  equipment,  and 
further  expenditures  amounting  to  $63,005  for  the  period  named 
have  been  charged  to  betterments. 

Litigation.— Suits  against  O.  H.  Bosworth,  Receiver  of  Chicago 
Peoria  <fc  St  Louis  Railway  Co.,  for  losses  resulting  from  the  Are  at 
East  St.  Louis,  Ootober  28, 1894.  were  decided  adversely  to  the  com- 
pany by  the  8upreme  Court  of  the  United  States,  and  the  sum  In- 
volved, $51,619,  has  been  paid  from  funds  provided  at  reorganization. 

The  long-continued  litigation  with  the  family  of  William  S.  Hook  In 
regard  to  the  ownership  of  certain  real  estate,  including  the  East  St. 
Louis  terminals,  was  finally  determined  in  favor  of  this  company  by 
the  decision  of  the  Supreme  Court  of  the  United  States  in  May,  1900 
This  favorable  decision  has  permitted  the  adoption  of  appropriate 
plans  for  the  Improvement  of  the  East  St.  Louis  terminals,  and  work 
thereon  is  steadily  progressing. 

Equipment.— When  this  company,  as  the  proprietor  and  lessee  of  the 
Litchfield  &  Madison  Ry..  received  that  road,  ft  was  without  motive 
power  or  equipment.  The  coal  oar  equipment  of  this  company  was  In- 
sufficient for  handling  the  business  of  the  line,  and  additions  have 
been  made  thereto  by  purchase  of  565  coal  oars,  paid  for  in  part  by 
advances  made  by  this  company,  the  remainder  on  credit. 

Earnings,  Etc.— The  income  account  for  the  year  1900-01. 
the  comparative  freight  and  passenger  statistics  for  the  years 
1900-01  and  1899  1900  and  the  balance  sheet  of  Jane  30,  1901, 
are  as  follows: 

INCOME  ACCOUNT  FOR  THE  TEAR  ENDING  JUNE  30,   1901. 


Earnings— 

Freight $1,010,729 

Passenger 254,456 

Mall  and  express 37,682 

Rentals 30,292 

Switching,  eto 14,194 

Total  gross  earn'gs.$l,847,353 

Net  earnings  -        

Other  incline  interest 

Income  from  investments , 


Oper.  expenses  <£  taxes — 
Maint.way&struct'res.    $245,961 
Malnt.  of  equipment....       205,718 
Conduot'g  transport'n..      609,45i 

General  expenses 49,87' 

Taxes 53,701 

Total  op.  exp.&taxeB.$l,164,710 

$182,64 

4,529 

15,000 


Total  net  Income $202,172 

Deduct— 

Interest  on  prior  lien  bonds $56,250 

Interest  on  consolidated  bonds 94,75i 

Rental  Litchfield  &  Madison  Ry 18,48.' 

Total  deductions $169,485 

Balance,  surplus  carried  to  profit  and  loss $32,687 

For  the  four  months  ended  Jane  30,   1900,  gross   earnings 
were  $430,699;  net,  $55,857;    charges,  $31,639;    balance,  eur 
plus,  §24,218. 

FREIOHT  AND  PASSENGER   STATISTICS,  YEARS    ENDING  JONE  30. 

1899-00. 
1,008,78; 

176,010,42 

8328 

•634 

SI  80b 

$3,816 

284 


FreiffM-  1900-01. 

Tons  of  freight  oarrled 1,833,321 

Tons  of  freight  carried  one  mile 165,164,227 

Average  distance  each  ton  hauled  (miles) 9009 

Average  earn  it  gn  per  ton  per  mile  (cents)...  -612 

Freight  earnings  per  freight-train  mile $1-825 

Freight  earnings  per  mile  of  road* $3,457 

Average  train  load  (tons) 298 

I'ljuwenger— 

Number  ef  passengers  carried 570,519 

Number  of  passengers  carried  one  mile 13.935.383 

Ave.  'J  I  stance  each  passenger  carried  (miles)  24*43 

Average  earnings  pet  pass,  per  mile  (cent*).  1-826 

Karnlngs  per  passenger  train  mile  (cents)...  "58-HO 

Passenger  earnings  per  mile  of  roadt $1,005 


524.990 
11,276,153 
21-48 
1-970 
49H0 
$901 


•  292-41  miles  (no  freight  service  to  St.  Louis  Union  Station). 

t  368-23  miles  In  1901  against  24645  miles  In  1900  (trackage  to  St. 
I^)uls  Union  Station  commenced  August  1,  1900.  No  passenger 
service  on  Litchfield  Division). 

Of  \.hh  rOTOfitM  freight  carried    in  year  1900-01  (1,833,321 
t003),  products  of  agriculture  represented  20-24  per  cent;  pro- 
'1  nets  of  hmiiihJh.  1  87  per  cent;    products  of  mines   (chiefly 
I),  48*77  per  cent;  forest  products,   7'88  percent;   manu- 
factures, etc.,  21  24  per  cent, 


IIALANCK    HIll'.KI 


Dr. 


Road  and  equipment*^]  1,299,438 

Heourltlei  owned  (par 

value) xl, OH2, 1100 

Material  and  supplies  117,417 

Cub 74,000 

(lush  to  pay  Interest  .  49,850 

Due  I'l'Oin  agents   50,288 

Due  by  oth.  companies  7,8(19 

Aooounts  receivable..  124,561 
Advances  tn  Litchfield 

.V  M kIIhoii  Ky 145,122 

Miuidry  accounts 12,54!t 

Insurance 5,028 

Other  balances 20,979 

Profit  and  loss 7,819 

Total .$13,002,822 


in   1.  30)  IB01. 

Or 
Common  itook 

Consolidated  bonds... 

■8,600,000 
8,700,000 

1,250,0(10 
2,0'  0  000 
2  000,000 

Pay  rolls 

192,409 
84,802 

35.4W7 
49,350 
17,457 
18,750 

20,020 

8.94« 

Due  tooth,  companies. 

Sundry  accounts 

Taxes    (due    Apill     1, 
1!»0<!)          

Replacement  of  equip- 

Total $18,002,822 


x  btock  of  Peoria  &  Pekln  Union  Ry.  Co.,  $250,000:  stock  of  Litch- 
field &  Madison  Ry.  Co.,  $500,000;  stock  and  bonds  of  Alton  Terminal 
Ry  Co.,  *  100.000;  oompany's  own  securities  in  treasury,  $232,900. 
-V.  73,  p.  183. 

Detroit  United  Railway. 

(Report  for  the  year  ending  Dec.  SI,  1001.) 

The  annual  report  says  in  substance: 

Acquisitions.— On  Jan.  1,  1901,  the  number  of  miles  of 
street  railway  operated  by  the  Detroit  United  Railway  was 
185.  There  has  since  been  added  194-5  miles,  making  the 
total  number  of  miles  of  street  railway  in  operation,  includ- 
ing siding  and  yard  tracks  Dec.  81,  1901,  379'5.  The  lines 
taken  over  in  1901  were  as  follows: 

Dale  Acquired.  Miles. 

Wyandotte  &  Detroit  River  Ry Feb.  20,  1901  10-980 

Detroit  &  Northwestern  Ry May  1,  1901  68770 

Detroit  &  Pontlao  Ry June  1,  1901  36*522 

Detroit*  Flint  Ry. Aug.   1,  1901  85307 

City  mileage 2-907 

The  company's  property  has  been  kept  up  during  the  year 
to  the  highest  standard  of  efficiency. 

Bonds  Guaranteed,  Etc.—  The  plant  account  for  the  year 
has  been  increased  by  the  addition  of  the  following  : 

Wyandotte  Division,  paid  for  by  assuming  $200,000  of  6  per  cent 
bonds  and  $197,000  of  outstanding  5  per  cent  bonds,  and  by  paying 
$140,000  in  cash. 

Orchard  Lake  Division,  by  assuming  and  guaranteeing  the  payment 
of  $855,000  4>a  per  cent  bonds. 

Pontlao  Division,  by  guaranteeing  $500,000  of  5  per  cent  bonds 
and  $515,000  of  4*2  per  oent  bonds. 

Flint  Division,  by  guaranteeing  the  payment  of  $2,500,000  of  5  per 
oent  bonds. 

We  have  charged  out  on  our  balance  sheet  under  the  head 
of  "additions  and  betterments"  $370,767  for  new  construc- 
tion, additions,  etc.  (as  itemized  in  report). 

Investments. — The  investments  were  increased  as  follows  : 

Under  an  arrangement  made  June  11, 1901,  the  company  has  paid, 
Including  Interest,  $115,734  toward  the  acquirement  of  13,176  shares 
of  capital  stock  of  the  Detroit  <fc  Port  Huron  Shore  Line  Ry. 

The  company  has  also  purchased  2,970  shares  of  the  capital  stook  of 
the  8andwlch  Windsor  &  Amherstburg  Ry.  and  180  shares  of  the  City 
Railway  of  Windsor,  this  being  all  the  capital  stook  of  the  said  com- 
panies, and  has  paid  for  same,  lnoludlng  interest,  $247,679  59. 

In  order  to  develop  the  express  business  the  Electric  Depot  Co.  was 
organized,  and  to  that  company  this  company  has  advanoed  for  land 
purchased  and  buildings  erected,  $22,634. 

A  majority  of  the  capital  stock  of  the  Detroit  &  Howell  Plank  Road 
Co  ,  held  by  the  Detroit  &  Northwestern  Ry.,  was  transferred  for  ac- 
count of  the  Detroit  United  Ry. 

The  following  is  a  summary  of  the  business  for  the  year 
ending  Dec.  31,  1901,  compared  with  1900  : 

1901.  1900. 

Revenue  passengers  carried 62,822,749  

Transfer  passengers 17,470.227  

Employe  passengers 826,135  .... 

Average  receipts  per  passenger  (oents) -0354  

do  do       do   revenue  pass'ger  (eta.).  -0457  

Car  mileage 16,080,041 

Earnings  per  oar  mile 1815 

Expenses  per  car  mile 9  93 

Net  earnings  per  car  mile 8-22 

Gross  earnings ., $2,919,171 

Operating  expenses,  lnoludlng  taxes 1,596,765 

Net  earnings  from  operation $1,322,406 

lnoome  from  other  sources 23,067 

Gross  Income  from  all  sources $1,345,473 

Deductions — 

Interest  on  funded  debt $675,344 

Dividends (4%)  500,000 

Surplus  income $170,129  $512,461 

The  above  comparison  includes  all  lines  operated  for  the 
same  period  in  both  years. 

BALANCE  HI1EKT  DEC.  31.  1901. 


15,233.410 

16-90 

9-45 

7-45 

$2,575,276 

1,439,057 

$1,136,219 
14,oi>9 

$1,150,777 

$638,317 


A  ssels— 
Investment $28,403,701 


Current  aseets. 

suspense  aooount 

stores 

Prepaid  taxes  and  ins. 

Disoount  on  bonds 

Cash 

Total  assets 

— V.  74,  p205,  151. 


941,251 
10,000 
27,149 
40,000 
22,500 
54,029 

$29,498,630 


Liabilities— 
Capital  stook—  $12,500,000 

Mortgage  bonds 15,880,000 

Current  liabilities....  923,107 

Unredeemed  tickets..  22,231 

Acoident  fund 3,163 

Surplus 170,129 


Total  liabilities...  $29,498,680 


Twin  City  Rapid  Transit  Company. 

(Report  for  the  year  ending  Dec.  31,  1901. J 
President  Thomas  Lowry  says  in  substance: 

General  Result.—  The  physical  condition  of  the  property  has  been 
greatly  improved,  as  evidenced  by  an  Increase  of  41  per  oent  in  the 
cost  of  maintenance  of  way  and  12  per  cent  in  the  cost  of  mainte- 
nance of  equipment.  After  paying  all  fixed  charges,  7  per  cent  divi- 
dend on  the  preferred  stook  and  4  per  cent  on  the  common  stock,  the 
v  ear's  earnings  show  a  balanoe  of  $281,486,  which  has  been  passed  to 
the  surplus  account  and  used  In  part  payment  of  the  floating  debt 
and  improvements. 
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i  1'  i  *  .  hJ,0  ll)  g  >  -rlgagn  A 

t      IU  llil(«|(n     Of       llld       tlll»UO»l'    Hi  1      "Millet 

Pa  r  i  r  thai    am  ><iii!..    duo  Jau      1, 

I  .       I  ito  i  lia  b  » la  in      of  I  lie  lloal  1  UK 

-     i  UCity  Kj 

i  i,     1 .    U00.    •ml    u>    pay    Uio 

koii  during  i  lie  l oir.      I'll.    OUDDiai 

•  tl  »noo  of  tun  IkjiiiIi  of   tli'i  Mlu<i«aoulls    *    St.     1'aul 

i  ho    lj  tlaunn  duo    00    aooouut    of 

.  iho  •  iitiurUaii  lino  butWMx  Minneapolis,  ril   Paul,  While 

Iwaloi        i>ii  May    I,    I  101,  *i  i.OOi)  of    I  he  1  nualul  iik 

rtrsi  in"  of  ili'i    Minneapolis    suoni    Ky.   Oo.    were 

Uesaleu  '.hiiUinl  i»n(  the  aauio  company. 

1    por    iho   last    duuiiil    roporl)    of 
I  J5. 
t/ttuVKMi  >.i  mpended  during  the  year  $646.- 

4  *  Kitlri  uieiita  ami  oilier  valuable  Improvements,  ll  has  built 
i«>  44  P  rai  |  ami  e.|iil  ppeil  tlioiu  Willi  four  uiotora  anil  a  full  ooinplo 
lunul  of  modern  rqu  puioul  III.-  n.iiu  ,i  m  >  baa  also  Inrroano.t  Ihn 
equipment  ou  forty  oilier  14  ft.  oars,  ami  lias  upended  $185,322  lu 
paving  -Ire.  la  In  oonnoollou  with  lta  tracks  lu  Iho  ollles  of  Mliiue 
ai'oilo  ami  Si    l'aul. 

Statiatus    -The   narniu^8,  nii>nnBHH,   i-harges  and   balance 
sheet  are  rhuwn  in  the  following  tablre 

lUul  1900.  1809  1898. 

P  asseuger  earnings     -UWH8     $2,814,205     #2,470.880     $2,145,093 
Oilier  "uuroiK 13,478  26,161  45,914  21.623 


rota)  receipts. 
General  til pauses 

Mai  lit     o(  e.|llll>lU'-Ut 

Malm  of  wayjfc  iiruo. 
i'obi  main   pow'r  nla. 

Insurance  

luiurle -  *  damage*. 

Legal   expeuaes 

Car  service. 


$3,173,976 
11149,708 
179,768 
85.990 
217,947 
15,116 
97,140 
2J.000 
048.6  )3 


Total  o  derating. .$l.41f..452 

Net  earn l unv    $1,758,534 

Deduct— 
Interest  and   taxes  .     $866,638 
eu'aou  pref...       810,000 
l»lvl  lends  ou   com...  I  11600,100 


#•2,839. 85U 

$156,472 

169,835 

61.086 

1  70.662 

9.490 

83.949 

•23.000 

6U.196 

$1,301,690 
$1,534,666 

$824,126 
•204,750 


#•2,523,704 

#105.856 

1115.364 

33.820 

147,467 

6.863 

73.1)11 

22.000 

602,692 

$1,158,972 
#1,365,822 

$6  28,243) 
187,553  \ 


#2,170.718 

#95,884 

1J1 
76.H37 

139,806 

6.148 

58,493 

33.44  2 

497,413 


#1,019,392 
#1.151.324 


#777,668 


(3)450,300  (2^)375,250 


Total #1,477.038 

Surplus #281,486 

P.O.exp.&tax  tocaru   483% 


#1.279.376 
#255,490 
4916 


#1, I5»l,046 
#174.776 
48-71 


#777.H68 

#373.656 

4902 


BALANCE  SHEET. 
1899.      1898. 

|  $ 


TWIN  CITIf  RA.PIO  TRANSIT  0O. -GENERAL 

1901.  1900. 

Resources—                                 -  # 
Rnadu  ay,  etc.,  including 

securities  iu   treasury  81. 60S, >)  10  30,960,184  80,878,740  29,903,171 

Not.-i  A  acota.  reoeiva'e.         99.670  96,720          6»,176        103,031 

Cash 373,738  208,817        304,835        225,897 

Materials  and  supplies..         84,512  89.742          8 ',169          72,215 

Miscellaneous 526             2,910            5,355 


Total 

Liabilities  - 

Common  -took 

Prefer  re  J  stock 

Funded  debt 

Unpaid  vouchers,  &o 

Trainmen'-  deposits 

Taxes  accrued,  not  due.. 
Interest  acocued.not  due 

Bills  payable 

Dividend  payable 

Income  account— surp.. 
Miscellaneous 


32,164,830  31,355  969  31,337,830  30.309,719 


15,010.000 

3,000,000 

10,388.000 

33,079 

2  S3  50 

2.S88 

207,029 


800. 2  00 
2,700,284 


15,010,000 

3,000,000 

9,838.000 

44,381 

23,276 

t.9,894 

206,47  i 

52ii,000 

225.150 

2,418,798 


15,010.000 

2,700,000 

10,8^8,000 

87,838 

23,625 

62  063 

216.246 

11,000 

236,190 

2.163.P07 

410 


15,010,000 

2,462,200 

10.388,000 

70.826 

22,425 

49,015 

208,521 

110,000 


1,988,732 


.32,164,830  31,355,969  31,337,830  30,300,719 


Total 

—V.  73,  p.  1209. 

Cambria  Steel  Company. 

(Report  for  2%  months  ended  Oct.  SI,  1901.  J 
President  Powell  Stackhoase  says  in  pirt: 

The  provision  In  our  lease  of  the  property  of  the  Cambria  Iron  Co. 
Deo.  1,  lv;»8,  requiring  the  expenditure  of  $5,000,000  in  permanent 
improvements  on  said  property  or  in  the  purchase  ot 'other  properties, 
has  been  fully  complied  with  by  aotual  investments  already  made 

The  coal  and  iron  ore  mines  oontrolled  were  operated  suooet-sfully 
durtnn  the  term  for  whloh  this  report  is  made,  and  their  products 
were  of  great  advantage  in  the  economical  conduot  of  your  manufao 
taring  operations.  Your  oompany  is  fortunate  in  controlling  the 
product  of  so  large  a  share  of  the  raw  materials  consumed  in  its 
works.  The  congested  condition  of  the  transportation  facilities  on 
which  you  depend  restricted  to  some  extent  the  output  of  our  works 
and  added  to  the  cost  or  operating. 

The  new  open-hearth  plant,  six  50-ton  furnaces,  at  Franklin,  is  now 
in  successful  operation.  A  184-tnoh  plate  mill  has  been  authorized 
and  is  under  construction.  It  is  expeoted  to  be  ready  to  start  at  some 
time  during  the  summer  of  1902.  A  considerable  portion  of  Its  prod 
not  will  be  used  in  your  structural  and  oar  departments,  avoiding 
vexatious  delays  in  depending  upon  other  manufacturers  for  your 
supply.  A  car  plant  has  been  oompleted  and  is  now  in  successful 
operation.  Its  capacity  will  be  further  increased  at  an  early  date. 
The  coal  property,  with  coking  plant,  leased  by  the  Cambria  Iron  Co. 
from  the  Connellsville  Gas  Coal  Co.  Sept.  2, 1*79,  is  about  exhausted, 
and  the  manufacture  of  coke  will  oease  during  1902.  This  renders  it 
important  to  further  extend  your  ooklng  at  Johnstown,  and  it  Is  esti- 
mated that  200  Otto -Hoffman  by-product  ovens  will  be  required  to 
replace  this  exhaustion.  The  addition  of  another  large  blast  furnace 
to  your  plant  would  be  neoessary  to  fully  supply  your  steel-making 
capacity. 

The  physical  oonditlon  of  the  existing  plant  is  being  improved  as 
rapidly  as  possible  consistent  with  the  demands  upon  it  for  produot. 
After  the  present  extraordinary  era  of  prosperity  has  passed,  as  it 
certainly  will,  the  best  protection  for  your  interests  will  be  to  have 
yonr  riant  so  perfected  and  your  finances  maintained  in  such  strong 
condition  as  will  enable  you  to  successfully  meet  the  close  competi- 
tion that  must  necessarily  follow. 

The  results  of  the  2%  months'  business  are  as  follows: 

Gross  earnings #3.987,435 

Operating  expenses 3,186,078 

Net  earnings $821,357 

Rents  from  tenants,  income  from  Investments,  eto 91 ,035 

Total $912,392 

Deduct  fixed  charges  underCambrla  Iron  Co.  lease,  Interest 
on  term  notes  and  incidentals 93,000 


Net  inoome  from  all  sources $8i  s»,392 

Deduot  depreciation  charged  to  inoome 360.264 

Balance  to  oredlt  of  Inoome  aooount  out.  31, 1901 f  450,128 


Them   has  been  .  iniit,  il   direct  to  profit  and  loss  account 

$170,037  from  the  Oot   Blit  annual  dividend  of  the  Penn  Iron 

Mining  Co.  and  from  the   aciuiiiulated   over-runs,  ebbfly  in 

i  blast  furnace  itooh  of  ores,  that  could   not  be  definitely 

i  iiued  until  an  exact  inventory  was  made. 

IIAI.AMCI  M1ICICT  OCT.  31,  1001. 

lAabilitiet— 
'ipii.ii  stock. 


.1  *««/»— 

i  'ami. i  la  Iron! '..  prop- 
erly held  uuiler  099 
year   lease  at  t%   on 
|-l.468,OOOstook... .#33,000,305 

Sundry  Moarltlea  4»,«h  • 

BpMlal  time  iloponlln  7,7oiv  <n» 

Inventory  aiioiiiii    ...  4,61)3,010 

lus  .inoouiit  (piepuM  ,  1 1 ,780 

llliin  receivable  443.619 

Account*  receivable..  8,<>'22,174 

Cash 844,0b:» 

Total #50,504,821 

-V.  74,  p.  270,208. 


....$45,000,000 

(laiubrla  Iron  Co.  gold 

6s  218.100 

Accrued  Interest 4,362 

Accounts  payable 4,663,603 

General  inoome  ao- 
oount   450.128 

Profit  and  loss 170.037 


Total $50,504,821 


Diamoud  Match  Company. 

(Report  for  the  year  ended  Dec.  SI,  1901. ) 
President  Barber  says  iu  Bubstance: 

(iiNKBAL  Kksii.ts.  The  protlts  for  tne  last  year  only  exoeed  the 
profits  of  the  year  before  by  a  few  thousand  dollars.  This  may  be  dla- 
appolutluK  to  the  st<  ckholder  who  looks  at  the  annual  statement,  as 
made  lu  figures,  only  to  learn  the  earning  abilities  of  the  company. 
The  management  Is  obliged  to  look  further  in  ouler  to  anticipate  fu- 
ture, results,  as  well  as  to  oare  for  the  earnings.  During  the  past  year 
we  have  given  more  attention  to  Improving  the  quality  of  our  goods 
and  paokages,  thereby  enhancing  the  reputation  of  our  produot  and 
milking  It  more  til  til  i-  u  It  for  a  competitor  to  come  into  the  market. 

We  have  added  very  materially  to  our  product  durlnir  the  year  by 
large  expenditures  for  machinery  and  fixtures,  which  have  been 
charged  to  manufacturing  expenses  rather  than  to  permanent  im- 
provement and  investment,  and  for  this  reason  we  have  made  no 
charge  for  depreciation. 

Bryant  A  May  -The  predictions  regarding  the  trade  in  England 
made  In  our  last  annual  repoit  are  being  realized  more  rapidly  than 
we  had  anticipated.  We  h  •  ve  succeeded  during  the  >  ear  lu  making  a 
combination  with  the  great  English  match  manufacturers,  Bryant  & 
May.  All  the  benefits  of  this  combination  inuie  to  the  Diamond 
Match  Co  ,  as  the  Bryant  &  May  Oo  reoelves  as  its  share  of  future 
profits  the  same  amount  per  annum  that  they  had  earned  In  lvOO, 
whloh  was  the  lowest  i  er  cent  they  had  made  on  their  property  for 
many  years  It  Is  the  opinion  of  the  management  that  the  value  ot 
this  transaction  to  the  Diamond  Matoh  Oo.  is  over  #1.000,oo0,  none  of 
winch  enters  luto  the  statement  submitted  to-day  as  a  profit  Our 
foreign  Investment  account  has  not  been  Increased  on  aoeount  of  this 
combination.  It  Is  believed  that  by  the  introduction  of  our  machinery 
Into  the  Bryant  &.  May  works  a  large  increase  in  earnings  can  be 
made. 

Other  Extensions.— The  management  believes  that  the  surplus 
earnings  from  year  to  year  oan  be  advantageously  used  In  extending 
the  trade  of  the  oompany  at  home  and  In  foreign  countries,  ana  is 
looking  forward  with  that  end  in  view.  It  is  hoped  that  by  the  time 
the  next  annual  report  will  have  been  submitted,  the  matoh  works  in 
which  we  are  Interested  in  Germany,  Switzerland,  the  Philippines  and 
Chile  will  be  in  successful  operation,  in  addition  to  the  already  suc- 
cessful plants  in  England,  Peru  and  South  Alrloa.  By  that  time  we 
will  very  possibly  have  commenced  work  on  factories  in  other  coun- 
tries. 

Earnings,  Etc. — The  income  accounts  for  three  years  past 
and  the  balance  sheets  of  Dec.  31  in  1901,  1900  and  1899  com- 
pare as  follows: 

INCOME  ACCOUNT. 

1901                   1900.  1899. 

Profits $2,021,072      #2,014,839  $1,513,767 

Dividends 1,41:2,787         1,475,000  1,193,750 


Surplus $538,285  $539,839 

Previous  surplus 1,198,634  820,017 

Total  surplus $1,736,919  $1,359,856 

Depreciation 259,856 


$3'2o,017 
500,000 


$8^0,017 


Surplus . 


$1,736,919      $1,100,000 

BALANCE  SHERT  CF  DEC  31. 


Assets 1901. 

Real  estate,  etc- $10,906,816 

Matches 529,335 

Lumber 1,281.509 

Pinestumpage 1,233.389 

Loes 711,369 

Misc.  mdse.  and  raw  materials  217,618 

Miscellaneous  investments 129,400 

Aooounts  receivable 1,499, t>08 

Bills  receivable 140,338 

Company's  stook  owned 

Cash 351,504 


1900. 
$10,689,269 
455,1-0 
970.009 
1,025,Sh2 
882,t05 
245,707 
129,400 
999.791 
109,636 
250,000 
524,253 


$820,017 

1899. 

$10,883,104 

592,017 

859,823 

683,266 

1,193,248 

271.924 

131,900 

763. 782 

93.8  IS 

2 -.0,000 

S05.088 


Total $17,000,886  $16,380,283  $16,028,015 

Liabilities  - 

Capital  stock           $15,000,000  $15,000,000  $15  000,000 

Accounts  payable 263,967            280,233  20    998 

Surplus  and  profits 1,736.019         l.lOO.OiO  820.O17 

$17,000,886  $16,380,233  $16,028,015 


Total. ., 

-V.  74,  p.  98. 

Distilling  Company  of  America. 

(Report  for  half-year  ended  Dec.  SI,  1901, J 
President  Rice  says  in  substance  : 

The  current  assets  exclusive  of  real  estate,  plants,  Ac.  as  of  Dec* 
3i ,  IPO),  were  $14,497,268,  and  the  current  liabilities,  consisting  of 
accounts  and  bills  payable,  were  .$1,762,979,  showing  ntt  ourrent  as- 
sets of  $12,734,289. 

The  entire  crops  of  whisky  to  be  produced  in  the  distilleries  owned 
by  the  Hannls  Distilling  Company  (a  constituent  company)  for  the 
season  ending  June  of  this  year  have  already  been  told,  and  It  Is  rea- 
sonable to  assume  that  the  profits  or  that  company  will  at  least  equal 
and  possibly  exoeed  those  of  last  year. 

The  contracts  for  Kentucky  whiskies  of  the  present  crop  now  being 
manufactured  are  satisfactory,  and  the  outlook  for  the  KentuokJ 
whisky  business  is  exceedingly  promising  The  high  price  of  corn  ts  a 
deterrent  to  over-producilou  of  cheap  grades,  and  the  crop  or  standard 
and  high-grade  brands  will  be  verj  conservative  I  ue  Kentaokj 
whisky  maiket  is  in  a  sound,  healthy  condition,  ami  statistically  stive*, 
and  bids  fair  to  remain  so 

Two  new  competing  spirits  distilleries  have  been  erected  during  the 
course  of  the  year,  and  have  been  In  operattou  several  weeks     Tempo 
rurlly  this  may  diminish  the  protlts  of  some  of  the  const!  ueui  eompa 


J'i  j;kuary  8,  1902.] 
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nles  Id  tlielrsplrits  and  alcohol  department  h.  but,  i.lic  OODstlluptloi)  1 1 
constantly  Increasing  anil  no  uiaterlul  cnorouoluiiont  1h  i  Uerefore  an 
tloluaUMl     (See  V.  74,  p.  164.) 

The  blending  ami  compounding  business  oontlnuei  satisfactory,  ho 
that  the  outlook  from  all  points  of  view  remaiun  puoonraging 

The  followiDg  shows  1lie  net  profits  of  the  constituent 
companies  for  the  six  months  ended  Dec.  31  IVOI  and  1000 
and  also  Jnne  'M  1901  and  1900;  likewise  the  consolidated 
balance  sheet  of  DiO.  81,  1801,  the  indebtedness  <>f  one  eon  - 
stitneut  company  to  another  having  been  eliminated: 

Six  months  emlinjj , 

- — Dec.  31. — .  <-   June  80. — 

constituent  companies.    1901.  lOOO.  1901.  1900. 

Net  profits. $939,437    $339,418        #1,317,838    $309,540 

Note.— The  larger  part  of  the  prottte  of  the  constituent  companies  ts 
earned  In  the  second  half  of  the  fiscal  jear,  owing  to  the  fact  that  dis- 
tilleries In  Kentucky  do  not  begin  operations  until  December  of  each 
year. 

consolidated  iiai.anck  siiickt  or  DEC.  31,1001. 

Liabilities  —  $ 

< 'diii men  stock  Issued.  44.S46.973 
Pref.  stock  Issued 29,461,318 


Assets-  $ 

Properties  owned 73,101,272 

Bonds  for  sinking  fund,    a  108,431 

Honddiseonnt b812,300 

Cash 867,467 

Accounts  &  bills  reoelv.   6.426,603 
Materials  and  supplies 

(at  oost) 5,340,499 

Securities  of  other  oom- 

panles  (at  oost) 1,862,499 


Total 88,579,271 


Stock  in  trust— 

Common  stock d 1, 880,027 

Preferred  stook <l  1,786,682 

Distill.  Co.  of  Am.  Se.. .<l,080,0()0 
Am.  Spirits  Mfg.  6s....  1,872,960 
Accounts  &  bills  pay'le.  1,762.979 

Reserve  aooounts 12,37'/ 

Surplus 3,173,960 

Total 88,579,271 


a$200,000  collateral  trust  bonds  purchased.  bTo  be  charged 
against  earnings  of  constituent  companies  annually  during  lite  of  said 
bonds,  viz.:  9  years  from  Jau.  1,  1902.  c $920,000  additional  in 
treasury,    d  Against  stocks  outstanding  of  constituent  companies. 

On  Jan.  2,  1902,  the  company  completed  its  purchase  of 
$500,000  of  its  collateral  trust  bonds  and  delivered  the  same 
on  that  date  to  the  Mercantile  Trust  Company,  trustee,  and 
under  the  provisions  of  the  sinking  fund  the  same  were  can- 
celed, leaving  the  total  issue  of  collateral  trust  bonds  out- 
standing $3,580,000.— V.  74,  p.  154. 

Electric  Company  of  America. 

(Advance  statement  for  the  year  ended  Dec.  31,  1901.) 
President  Snowden  says  in  substance: 

It  has  been  thought  advisable  to  submit  at  this  time  a  brief  state 
ment  as  to  the  oondition  of  the  oompany  In  advance  of  the  report  to 
be  submitted  at  the  annua'  meeting  of  the  stockholders.  Briefly,  the 
oompany  owns  and  operates  the  following  plants: 

Atlantio  Eleotrio  Light  &  Power  Co..  Atlantic  City,  N.  J. 

Electric  Light  Co.  of  Atlantic  City,  Atlantio  i  ity.  N.  J. 

Soranton  Electric  Light  &  Heat  Co.,  Soranton,  Pa. 

Suburban  Electric  Light  Co.,  Soranton,  Pa. 

8oranton  Illuminating,  Heat  &  Power  Co.,  Soranton,  Pa. 

Columbus  Colliery,  8oranton,  Pa. 

Danmore  Eleotrio  Light,  Heat  &  Power  Co.,  Dunmore,  Pa. 

Wheeling  Eleotrloal  Co.,  Wheeling.  W.  Va. 

Bridgeport  Eleotrio  Light  &  Power  Co.,  Bridgeport,  Onio. 

Rockford  Edison  Co.,  Rockford,  111. 

Edison  Eleotrio  Illuminating  Co.  (controlling  interest),  Altoona,  Pa. 

Canton  Light,  Heat  &  Power  Co.,  Canton,  Ohio. 

Auburn  Light,  Heat  &  Power  Co.,  Auburn,  N.  Y. 

Conshohocken  Gas  Light  Co.,  Conshohooken,  Pa. 

Conshohooken  Electrio  Light  &  Power  Co.,  Conshohooken,  Pa. 

Atlantio  City  Gas  &  Water  Co.  (large  Interest),  Atlantio  City,  N.  J. 

The  net  earnings  from  operating  these  companies  for  the  year  end- 
ing Deo.  31, 1901,  will  rzceed  $327,000,  which,  after  deducting  the 
interest  on  the  bonds  of  the  subsidiary  companies,  will  leave  a  total 
of  over  $275,00  J  applicable  to  dividends,  or  more  than  9  per  cent  on 
our  paid  in  capital.  In  this  statement  two  plants.  Canton  and  Au- 
burn, have  been  owned  ana  operated  for  only  Ave  months  of  the  year. 
It  will  be  seen  from  the  above  that  the  dividend  we  are  paying,  6-:s 
per  cent  on  the  paid-in  oapital  ($7  50  per  share),  leaves  a  large  surplus 
to  profit  and  loss. 

We  confidently  expect  our  net  earnings  from  operating  the  above- 
named  plants  will  exceed  $300,000  in  the  year  1902.  This  estimate, 
based  upon  the  aotual  earnings  for  190 1,  with  Canton  and  Auburn  on 
a  full  year's  .earnings,  Is  very  conservative;  it  does  not  take  Into 
consideration  any  Increase  In  earnings,  although  the  plants  show  an 
average  net  increase  of  15  per  oent  in  1901  over  the  previous  Year. 

The  company  is  without  floating  debt  of  any  kind,  with  the  excep- 
tion of  bills  for  current  expenses,  which  are  paid  every  month.  It  has 
no  bonded  indebtedness  whatever,  and  has  largely  reduced  that  of  its 
subsidiary  ooniuanies.  The  books  of  the  oomp  ny  show  a  very  large 
surplus  of  undivided  pro  tits.  All  the  plants  have  been  equipped  with 
modern  appliances  and  are  now  In  first-class  condition.  -V.  73,  p.  495. 

General  Chemical  Co. 

f  Report  for  year  ended  December  31,  1901.) 

President  Wm.  H.  Nichols  says: 

"The  year  that  has  just  closed  has  been  one  of  activity  and 
progress.  We  have  suffered  somewhat  from  the  advance  in 
cost  of  raw  materials,  but  have,  as  usual,  looked  to  econo- 
mies to  make  good  the  loss  rather  than  to  increased  prices 
for  our  products.  As  a  result  of  construction  work  done, 
our  output  and  profits  have  increased  in  a  satisfactory  man 
ner,  and  onr  business  to-day  is  in  a  better  position  than  ever 
before."  During  the  year  we  have  expended  in  new  con 
struction  and  betterments  (capitalized  by  issue  of  preferred 
stock  at  par),  $778,257,  and  on  repairs  and  reconstruction 
(charged  to  expense  account),  $369,215. 

The  earnings  for  two  years  were  as  follows: 

1901.  1900. 

Hurplns  on  books  Deo.  31  previous  year $8^9,106  $478,710 

Net  profits  for  the  year 1,358,347  1,258,946 

Total $2,247,458 

Deduct— 
Dividends  paid  to  stockholders: 

Preferred  (0pet  cent) $520,400 

Common  u  parent). 293,348 

OfcaTfOd  off  plaut  account 195,228 

Total  $1,008,976 

Bv.irir<.  to  »nrpliiH  aooonnt  Dec  31 $1, 238, 477 

OoaotruotUm,  betterments,  repairs  and  recon- 
struction during  year $1,147,471 


$1,737,650 


$493,715 

285.364 

69,471 

$848,550 
$8H9,106 

$688,897 
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Nlles  Ilement -Pond  Co. 

(Statement  for  year  ended  Dec.  31,  1901.) 
The  stateinmt  for  the  year  ended    Dec.  81,  1901,  is  as  fol- 
lows, the  net  earnings,  it  is  understood,  comparing  with  $1,- 
110,881  for  the  year  ended  June  30,  1900: 

Net  earnings  of  constituent  companies $1,468,571 

Deduct— 

Dividends  on  preferred  stook (6%)258,500 

Itegular  dividends  on  common  stook <6%)8OO,000 

lOxtra    dividend  on     oomiuon    stock,    payable     May    15, 

1902 (1%)50,000 

lloserved  for  depredation 196,605 

Total  deduotions $800,105 

Balanoe  added  to  reserve  fund 668.466 

Previous  reserve  fund 1,6 1'/ ,370 


.$2,285,542 


Present  reserve  fund 

—V.  72,  p.  286. 

Republic  Iron  &  Steel  Co. 
(Report  for  half-year  ended  Dec.  31,  1901. J 
President  Thompson  states  that  the  operations  of  the  plants 
were  materially  interfered  with  during  the  last  three  months 
of  the  year  by  reason  of  the  inability  of  railroads  to  handle 
material,  though  it  is  noted  that  "  this  condition  Is  very  con- 
siderably improved."    He  also  says  : 

From  the  date  of  the  organization  (May  11,  1899.)  to  Deo.  31, 1901, 
the  oompany  has  charged  to  operating  and  written  off  against  profit 
and  loss  for  amounts  expended  in  reconstruction,  Improvements,  re- 
newals and  repairs  the  sum  of  $1,946, 083.  This  money  has  been 
almost  wholly  expended  on  plants  that  are  best  looated  In  reference 
to  markets  for  raw  material  and  where  steady  sales  are  best  insured 
by  local  conditions.  The  expenditure  of  these  amounts  has  improved 
the  physical  oondition  of  the  plants  now  in  operation,  h-ts  very  mate- 
rially Increased  the  future  earning  oapaoity,  and  plaoed  the  oompany 
in  a  very  strong  position  to  produoe  a  largely  lnoreased  output  at 
much  saving  in  oost  In  addition  to  this  amount  of  almost  $2, "00,000 
expended  for  reconstruction,  renewals  and  repairs,  the  balanoe  sheet 
shows  that  since  May  1,  1899,  the  oompany  Invested  $3,618,610  In 
entirely  new  construction. 

When  this  company  was  organized  its  ore  supply  for  Bessemer  mix- 
ture, by  the  acquisition  of  ore  mines,  consisted  of  2,500,000  tons. 
Since  that  date  the  oompany  has  acquired,  by  oontraots  extending 
over  a  period  of  years,  by  fee  and  favorable  leases,  11,500,000  tons 
additional,  making  a  total  supply  of  more  than  14,000,000  tons,  or 
sufficient  for  the  requirements  or  our  Northern  blast  furnaces  for  a 
period  of  twenty-elgat  years.  We  have  a  sufficient  acreage  of  Con- 
nellsville  coking  coal  to  supply  our  Northern  blist  furnaces  for  a 
period  of  twenty  years. 

The  following  is  a  safe  estimate  of  the  value  of  the  raw  material  in 
the  ground  now  owned  by  this  oompany :  14,000.000  tons  Lake  Supe- 
rior ore  at  50  cents  per  ton,  $7,000,000 ;  6,000,000  tons  Connellsville 
coking  coal  at  25  cents  per  ton,  $1,500,000 ;  12,500,000  tons  Pitts- 
burg steam  ooal  at  10  oents  per  ton,  $1,250,000;  50,000,000  tons  Ala- 
bama coking  ooal,  50,000.0  tO  tons  Alabama  red  ore,  2O.000  000  tons 
Alabama  brown  ore,  at  10  oents  per  ton,  $12,000,000.  Total,  $2 1,- 
750,000. 

The  statement  for  the  half-year  ende I  Dec.  31,  1901,  com- 
pares as  follows  with  the  report  for  the  fiscal  year  to  June 
30  last  and  the  fourteen  months  ended  June  30,  1900: 

6  mos.  o  12  mos.  to  14  mos.  t* 

Dec.  Sl.'Ol.  June  30,  '01.  June  30,'00. 

Profits $1,419,549  x$l,034,248  $0,684,101 

Deduct  - 

Improvements  and  repairs  ...      486,426  566.622  893,014 

Depreciation  of  material 158,527  1,097  358 

Reserve  for  bad  debts fO.OOO 

Netproflts $933,123  $309,099       $3.6  3,729 

Dividends  on  pref.  stook (3^)711,616     (7)1,421,384     (7)1,421,679 

Balanoe $221,507  df.$l,112,666       $2,222,050 

Previous  surplus 1,109,666         2,222,050  

Totalsurplus $1,331,173       $1,109,666       $2,222,050 


x  After  deducting  $256,196  for  maintenance  and  repairs  of  plants 
while  idle  during  July,  August  and  September,  1900. 


Assets— 

Plants,  etc 

New  construction 
8t'k  In  sundry  cos 

Miscellaneous 

Extra'y  improv'ts 
Materials  &  supp., 
Aocts.  <fc  bills  rec. 
Cash 


Dec.  31. 

1901. 

t 

41.091.ni9 

.  3,6lH,6to 

147,200 

210,163 


S.S27.606 
3.015,042 

91H.H13 


BALANCE  SHEET. 

June  80.  Dec.  81. 

1901.  1901. 

8  IAaHUtits—                  $ 

41.0H3.724  Common  stock  ...27,191,000 

2.382.H79  Preferred  stock... 20.H60.WOO 

147,200  Bills  &  accts.  pay..  2,829.801 

246  171  Oividends  payable     86rt,246 

100.HT5  Due  on  coal  lands.      148.000 

3,828.850  Kes'vefortax.,etc.       81991 

2,62,209  Res.  forbad  debts.        '9,334 

1  12  -,  107  Profit  and  loss  ... .  1,931, 173 


Total 52,384,445  50,052.316  Total. 

—V.  73,  p.  1*68. 


June  30. 

1901. 

8 

27,191,000 

20,300,900 

l,e85.351 

366,371 

186,000 

47,388 

71,042 

1,109,666 


.62,361.446  60,952,315 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Electric  Ry.— Receiver. — Judge  Kirkpstriok 
in  the  United  States  District  Court,  at  Newark,  N.  J.,  on 
Feb.  1  appointed  former  United  States  Senator  James  Smith 
Jr.  receiver  pending  foreclosure, — V.  74,  p.  150. 

Aurora  Elgin  &  Chicago  Street  Rj.—New  Officers.— I*.  J. 
Wolf  has  b^en  elected  President,  Myron  H.  Wilson  Vice- 
President.— V.  72,  p.  721. 

Baltimore  &  Ohio  RR.— Subscriptions.— The  offering  of 
the  $20,000,000  new  bonds  described  last  week,  it  is  an- 
nounced, was  very  successful.— V.  74,  p.  266,  150. 
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Baltimore  Pittsburg  ru   Kit  mpany, 

i  introduced  m  thn  Legislature   at    Annap 
1114  for  th  rpora  ay,  with 

!■!  B  dtimore  at 

ansylvanie  boundary,  near 

i  also  southwesterly    fri  m  Baltimore  t « »  a 

nt  on  the  Chesapeake  Bay.    The  authorised  capital  stock 

is  |2  000  000  in  1 100  shares.    The  Incorporator!  named  are: 

u try,   Harry  A.  orriok   w  plln   Robinson,  ail  or 

Mold.  1  ilno;  Howard    a  Gutter 
•    Hitchcock  i»r   li.iiion,  tries  1 

1  i>{    iyi  Um     Herbal         Qrautof    \oti«viiie,  N.  o.,  aiid 

IV    \utk  Oltj 

Francis  a.  Coffin  last  week  made  a  proposition  bo  purchase 
the  Western  Maryland  lilt  (p.  869).  Robert  Crane,  who 
ia  also  Identified  with  the  enterprise,  is  thought  by  some  to 
resent  the  Grould  Interests;  be  states  that  the  road 
ib  part  of  a  through  line  from  the  Ureat  Lakes  and  the  Penn- 
s>  lvauia  oil  fields  to  tidewater. 

Huston  A  Maine  KK.—  (hmrterly.— Earnings  for  the  quar- 
ter and  the  sis  mouths  ending  Deo.  31  wert-  : 

3  mot  end.     dross  Olhi-r  Interest,  Hulauce, 

I'ec  31.    earningt.  earning*,          income,  taxes, etc,  turpi  um 

1901...  $7.WWU.!>30  •2,108.348      $16*.7«!1  $2,004,669  $327,458 

lwoo          ?,87a,122  8,242,808        11,7.197  2,0lti,997  a92,46d 

6  mot 

19<)l         lti,680.393  8,033,998        2H0.640  4.004,470  1.310,166 

lOOO         16, 241.708  5,055,153        285.815  4,027,281  1,313,687 
— V.;73,  p.  1312. 

Buffalo  Rochester  &  Pittsburg  Ry.— Quarterly  —Earn- 
ings for  the  quarter  and  the  six  months  ending  Dec.  31  were: 

3  MM,  end.               Oroas  Net  Other  Interest,  Balance, 

Dee.  81               earntngt,  earnings,  income,  taxes,  etc.  surplus. 

1901 •1,633.119  $73ti.393  $9.0<J6  $357.4r>3  $387,966 

1900 1,458,010  590,922  6,255  346,626  250.551 

8  mot.— 

1901 $3,347,482  $1,629,315  $13,170  $706,671  $835,814 

1900.. 2.920,280  1,200,654  15,257  695,121  520,790 

-V.  78,  p.  1111. 

Chesapeake  &  Ohio  Ry. — Maturing  Bonds, — The  first 
mortgage  5  per  cent  bonds  of  the  Elizabethtown  Lexington 
&  Big  Sandy  RR.  (|3  007,000),  due  on  March  1,  will  be  paid 
at  maturity,  principal  and  interest,  by  J.  P.  Morgan  &  Co. — 
V.  73,  p.  1159. 

Chicago  &  Alton  Ry. — Called  Bonds  — The  following  first 
mortgage  bonds  of  the  Mississippi  River  Bridge  Co.,  viz., 
Nob.  38,  157,  168,  273,  301,  340,  386,  418,  438,  463,  519  and  603, 
have  been  drawn  and  will  be  redeemed  on  April  1,  1902,  at 
the  office  of  the  Chicago  &  Alton  Railway  Co.,  No.  120  Broad- 
way, New  York.-V.  73,  p.  839. 

Chicago  &  North  Western  Ry.—  Results  for  Calendar  Year 
1901.— See  editorial  article  on  page  293.— V.  74,  p.  267,  204. 

Cincinnati  Newport  &  Covington  Ry.— Extra  Dividend. 
— In  addition  to  the  regular  quarterly  dividend  of  %  per  cent, 
the  company  has  declared  an  extra  dividend  of  \i  per  cent, 
both  payable  Feb.  11.— V.  73,  p.  390. 

Cincinnati  Northern  RR.— Sale  of  Cincinnati  Terminal 
Property. — The  "Cincinnati  Enquirer"  says  the  Pennsyl- 
vania Company  has  purchased  for  about  $250,000  all  equities 
of  the  Cincinnati  Northern  in  the  old  abandoned  Deercreek 
tunnel  and  property  along  Gilbert  Ave.  and  Court  St.  ac- 
quired several  years  ago  under  the  direction  of  Calvin  S. 
Brice,  with  a  view  to  Cincinnati  terminals.— V.  74,  p.  151. 

Cleveland  Elyria&  Western  Ry.— Purchase.—  The  share- 
holders will  vote  Feb.  20  upon  the  agreement  to  purchase  all 
the  street  railroads  of  the  Elyria  Grafton  &  Southern  Rail- 
way Co.,  together  with  all  appurtenances,  franchises  and 
privileges.— V.  74,  p.  267. 

Cowen  &  Greenbrier  RR.— Mortgage.— The  stockholders 
of  this  company,  incorporated  in  West  Virginia  in  Nov., 
1900,  will  vote  on  Feb.  11  on  the  question  of  authorizing  a 
mortgage.  Construction  of  the  proposed  road  is  reported  to 
have  been  in  progress  since  July,  1901,  from  Cowen,  W.  Va., 
on  the  Baltimore  &  Ohio  east  to  the  Greenbrier  River,  about 
80  miles.  The  officers  are:  President,  James  H.  McCreeryof 
Pittsburg,  Pa.;  Vice  President.  Hugh  Sterling,  Wheeling, 
W.  Va.;  Sec.  and  Treas.,  F.  C  Kohue,  Pittsburg,  Pa.  Office, 
2135  Main  St.,  Wheeling,  W.  Va. 

Delaware  Lackawanna  &  Western  RR.— Rise  in  Price  of 
Stock  —See  "Money  Market  Review"  on  page  311.— V.  73, 
p.  1010. 

Detroit  Port  Huron  &  Shore  Line  (Electric)  Ry.— Sta- 
tus.—See  report  of  Detroit  United  Ry.  on  page  323.— V.  74, 
p.  267,  205. 

Detroit  &  Toledo  Shore  Line  RR.— Strang  Suit  Settled.— 
The  suit  of  the  Strang  Contracting  Co.  was  settled  on  Feb.  8 
and  David  B.  Cunningham  discharged  as  receiver.  Allen  F. 
Edwards  is  now  receiver. — V.  74,  p.  205,  93. 

Detroit  United  Ry.— Option  to  Sell.—  Deposits.— The  share 
holders  are  requested  to  de posit  their  stock  with  the  Guardian 
Trust  Co.  of  Cleveland,  subject  to  sale  by  the  bankers'  com 
mittee  appointed  for  the  sale  of  the  line  now  pending,  at  a 
price  wnich  shall  net  to  the  pledges  not  less  than  $70  net  per 
share.    See  annual  report  on  page  323.— V.  74,  p.  205,  151. 

Electric  Railways  Corporation.  —  Incorporated.  —  This 
company  wa-  Incorporated  at  Trenton,  N.  J.,  on  Jan.  25, 
with  $100,000  authorized  capital  stock.    Incorporators: 

Louis  8.  Phillips  and  Horace  B.  Hord,  both  of  52  Broadway,  N.  Y. 
City,  and  Suydaiu  F.  Wheeler  of  15  Exohange  Place,  Jersey  City. 


I  i  !«•  KK.  Quart* /•///.  —  I ''.andngs  for  the  quarter  and  the. 
Six  m  mthl  ending  June  80  were: 

3    mi,.,,  eiufg.         ttrott  Net  Othi ,  Interest,  Balance, 

31.          tarningt  turnings  Income,  tuxes,  etc.  surplus. 

r  •»,Hl7...30  f2.912.67l  $7,881  $2,618,901  $301,651 

19.878  2,530,443  53,807  2.279,131  305,110 

6  months  - 

1901 19,870,819  8,728,089  60.276  5,216,297  1.569,019 

1900                   17,509,997  5,523.798  96,207  4,492,888  1,127,614 
-V.  74,  p.  205. 

Floreuce  (  Ala.)  Iron,  Phosphate  \  RR.  Co.—Morty<t<'e.— 
This  company  I  i  mortgage  in  favor  of  the  American 

Trust  &    Barings   Bank   <>t:   Chicago,  as  trustee,  to  secure 
$;joo,00()  of  5  per  cent  BO-year  gold  bonds.    The  company,  in- 
in   Kentucky  late  In   1901,  has  purchased,  It  is 
stated,  all  tin;  rights  of  the  Florence  Northern  Railway,  pro- 
sd   i"   ran    from   Florence,    Ala,,  to   Maney,   Tenn.,  45 
miles,  through  beds  of   phosphate  owned  by  the  company 
now  making  the  mortgage.     Authorized  capital  stock  at  in- 
duration reported  hh  $100,000.     Peter  Arlund  of   Louis- 
ville is  President  and  Thomas  B.  Lennard,  Secretary. 

Fort  Wayne  &  Southwestern  Traction  Co.— New  Stock  and 
Mortgage.—  A  press  despatch  says  that  the  shareholders  on 
Feb  1  voted  to  increase  the  capital  stock  from  $600,000  to 
$1,000,000,  and  also  "to  apply"  the  present  $500,000  bond 
issue  and  execute  a  new  mortgage  of  $2,000,000.  The  road 
is  under  construction  from  Fort  Wayne  to  Wabash,  lnd.,  46 
miles,  of  which  about  25  miles  have  been  operated  since  De- 
cember last.  An  extensi  in  from  Wabash  southeast  to 
Marion,  25  miles,  is  said  to  be  in  contemplation.  The  officers 
are:  President,  W.  B.  McKinlev,  Chicago,  111.;  Vice-Presi- 
dent, S  L.  Nelson,  Wichita,  Kan.;  Treasurer,  George  E. 
Macomber,  Augusta,  Me. 

(Georgia  Railway  &  Electric  Co.,  Atlanta,  Ga.— Incorpor- 
ated.— This  company  was  duly  Incorporated  on  Jan.  29  to 
effect  the  consolidation  of  the  street  railway  and  electric 
lighting  companies  of  Atlanta  as  proposed  by  H.  M.  Atkin- 
son. The  authorized  capital  stock  is  $3,000,000.  of  which  at 
least  $300,000  is  to  be  preferred.  See  Atlanta  Rapid  Transit 
Co.,  V.  73,  p.  1355.— V.  74,  p.  98. 

Greenwich  (Conn.)  Tramway  Co.— Bonds  Offered.— E.  H. 
Gay  &  Co.  own  and  offer  at  111%  and  interest,  yielding 
about  4-30  per  cent,  $150,000  of  the  company's  $400,000  of  5 
per  cent  first  mortgage  30-year  $1,000  gold  bonds,  dated  July 
1  1901  and  due  July  1  1931;  coupons  payable  Jan.  and  July 
1  at  New  York  Security  &  Trust  Co.,  N.  Y.    A  circular  says: 

Capital  stock  (fully  paid  in  compliance  with  Connecticut  laws), 
$400,000.  The  road  will  consist  of  about  8  miles  of  track,  that 
portion  from  Port  Chester  to  Greenwioh  having  been  com- 
pleted Auk.  14  190 1.  The  balance  of  the  property  is  in  prooess  of 
construction  and  will  be  completed  in  the  spring  of  1902.  This  road 
will  be  the  final  link  in  the  through  trolley  system  between  New  York 
and  Boston.  It  will  extend  from  Port  Chester,  N.  Y.— where  It  con- 
nects with  the  New  York  &  Stamford  Railway— through  Greenwioh. 
Oosoob,  Riverside  and  Sound  Beach,  operating  in  Stamford  over  the 
rraoks  of  the  Stamford  Ry.,  whioh  is  owned  by  the  Now  York  New 
Haven  &  Hartford  RR.  Co. 

Illinois  Central  RR. — Favorable  Decision  in  Lake  Front 
Suit.— The  United  States  Supreme  Court  on  Feb.  3  decided 
the  long-standing  Lake  front  case  in  favor  of  the  Illinois 
Central  and  against  the  United  States  and  the  City  of  Chi- 
cago. The  Court  holds  that  the  Lake  front  piers  and  wharves 
of  the  railroad  do  not  extend  outside  the  line  of  practical 
navigability  and  that  the  company  is  not  to  be  disturbed  in 
its  possession. — V.  74,  p.  151. 

Purchase.— See  Louisville  &  Nashville  RR.  below.— V.  74. 
p.  151. 

International  Traction  Co.  of  Buffalo.— Consolidation. 
— The    following   controlled  companies  have  been  merged: 

(1)  Elmwood  Avenue  &  Tonawanda  Electrio  Ry.  Co.  into  Buffalo  & 
Lookport  Ry.;  (2)  Niagara  Falls  Whirlpool  &  Northern  Ry.  Co.  into 
Niagara  Falls  &  Suspension  Bridge  Ry.  Co.,  and  (3)  Buffalo  Bellevne 
&  Lancaster  Ry.  Co.  and  Buffalo  Traotlon  Co.  into  Buffalo  Ry.  Co.— V. 
73,  p.  336. 

Jersey  City  Hoboken  &  Pater  son  (Electric)  Ry.— Annual 
Statement.— For  the  years  ended  Dec.  31,  1901  and  1900,  the 
company  reports: 

Oal.           Gross           Other  Oper.  Net  Fixed       Balance 

year —    earnings,      income,  expenses,  income.  charges,    surplus. 

1901.. .$1,838,257    $21,674  $975,739  $884,192  $838,669    $45,582 

1900...              1,808,287  877,920  925,367        

1899...              1,713,259  943,906  769,353        

Payment  of  Bonds.— The  |404,000  debenture  bonds  of  the 
North  Hudson  County  Ry..  due  Feb.  1,  1902,  will  be  paid  on 
presentation  at  the  office  of  the  New  Jersey  Title  Guarantee 
&  Trust  Co.  in  Jersey  City.— V.  73,  p.  337. 

Louisville  &  Nashville  RR.— Cecilia  Branch  Sold,—  The 
company  has  sold  for  $1,000,000  the  small  piece  of  road 
known  as  the  Cecilia  branch  to  the  Illinois  Central.  The 
road  is  46  miles  in  length,  extendiog  from  Louisville  to 
Cecilia,  and  has  been  operated  for  a  number  of  years  by  the 
Illinois  Central  under  a  rental  of  $60,000  per  annum. 

Nashville  Chattanooga  tt*  St.  Louis  Stock. — There  has  bt  eu 
quite  a  speculation  and  advance  in  Chattanooga  stock  on  the 
presumption  that  it  was  wanted  by  the  Louisv.  &  Nashville, 
the  block  of  stock  owned  for  many  years  by  the  Ute  Jacob 
Rogers  having  been  acquired  in  the  interest  of  the  Louisville 
&  Nashville.  The  management  say  that  they  control  all  the 
stock  that  is  necessary  for  their  purposes,  and  have  not  been 
buying  any  additional  stock.  \s  the  OhattanoOfS  Ikis  a 
floating  debt  of  some  $900,000,  it  is  stated  that  the  resump 
tion  of  dividends  on  the  stock  is  remote,  and  that  therefore 
the  price  to  which  the  stock  has  been  advanced  by  the  spec 
ulators  is  without  warrant.— V.  74,  p.  008,  94. 
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Louisville  Sc  Nashville  UU.— Earnings.—  The  actual  ru- 
Balta  for  the  six  months  ending  Doc.  ;!l  wore: 

6mot.  —     dross.  Net.  Oth.inc.        Charges.       '  Bahmei. 

1901 $16,171.-127    $4,8H9,B00    $510,074    $V>7a,110    *Z.3Z7,l(i1 

1900 13,850,81(5       6,1!)6,'2«7       307,207       3.11)7,027       3,860,807 

Deducting  dividends  of  2%  per  cent  for  each  of  the  bIx 
months,  calling  for  $1,375,000'  in  1001  agaiunt  $1,1120.000  In 
1900,  leaves  surplus  of  $952, 101,  against  $1,045,507  in  1000.— 
V.  74,  p,  268, 94. 

Metropolitan  11R.,  Oklahoma  City.— New  Enterprise.— 

This  company  was  incorporated  in  Oklahoma  on  Jan.  29  with 
$500,000  authorized  capital  stock.     Incorporators  : 

W.  W.  Storm,  John  W.  Sharp,  E.  H.  Cook,  John  Thredglll  and  8.  T. 
Allen,  Oklahoma  Olty. 

Metropolitan  Street  Ry.  of  New  York.— Negotiations.— 
While  no  official  announcement  has  been  made  on  the  sub- 
ject, sufficient  particulars  have  transpired  during  the  week 
to  confirm  the  belief  foreshadowed  in  the  CHRONICLE  two 
weeks  ago  (page  205)  that  plans  are  under  consideration  for 
the  formation  of  a  new  company  to  take  over  under  lease  the 
Metropolitan  Street  Ry.,  guaranteeing  7  per  cent  on  its  capi- 
tal stock.  The  new  company,  it  is  thought,  will  be  author- 
ized to  issue  $30,000,000  share  capital,  about  $20,000,000  of 
which  will  be  offered  at  par  to  present  shareholders  to  pro- 
vide the  funds  for  equipping  the  branch  lines  with  under- 
ground trolley  and  for  other  purposes. 

The  new  company  will  afford  a  simple  means  of  obtaining 
the  capital  required  for  the  proposed  improvements,  and  will 
make  possible,  if  at  any  time  in  the  future  deemed  practica- 
ble and  best,  the  acquisition  by  lease  or  otherwise  of  the 
rapid  transit  subway  road,  the  Brooklyn  street  railway  sys- 
tem and  the  Manhattan  Elevated.  Another  end  supposed 
to  be  in  view  is  to  enable  the  Whitney-Elkins-Dolan- 
Widener  syndicate,  and  possibly  new  interests  to  be  allied 
with  them,  to  continue  their  control  of  the  Metropolitan 
without  increasing  their  holdings  (said  to  aggregate  $30,- 
000,000)  to  such  an  enormous  total  as  would  be  the  case  if 
the  stock  of  the  Metropolitan  itself,  now  $52,000,000,  were  to 
be  enlarged  for  the  purposes  named. 

Kuhn,  Loeb  &  Co.,  who  provided  the  Manhattan  Elevated 
with  $18,000,000  for  the  equipment  of  its  system  with  the 
third- rail  trolley,  are  understood  to  be  identified  with  the 
syndicate  which  contemplates  the  underwriting  of  the  Metro- 
politan plan.  The  company,  it  is  said,  will  be  known  as  the 
Manhattan  Securities  Co.  An  official  announcement  regard- 
ing it  will  probably  be  made  next  week. — V.  74,  p.  205. 

Metropolitan  West  Side  Ry.  of  Chicago.—  Dividend.— 
A  dividend  of  1  per  cent  has  been  declared  from  the  earn- 
ings of  the  last  six  months  of  the  fiscal  year  ending  Feb.  28, 
1902,  payable  Feb.  28  to  stockholders  of  record  Feb.  15.  The 
dividend  paid  last  August  was  2  per  bent.  The  traffic  has 
been  showing  a  gratifying  increase  (more  than  7  per  cent) 
over  the  previous  year,  and  the  reduction  in  the  semi-annual 
rate  is  due,  we  are  informed,  to  the  increase  in  taxation 
(nearly  100  per  cent),  and  to  the  cost  of  the  accident  which 
occurred  last  November  during  a  dense  fog,  these  two  items 
together  approximating  1  per  cent  on  the  preferred  stock. 
Two  extensions  now  in  course  of  construction  will  be  opened 
for  business  early  in  the  new  fiscal  year.  The  traffic  from 
this  source  and  from  the  normal  growth  of  the  road's  busi- 
ness, it  is  believed,  will  speedily  offset  the  increase  in  taxa- 
tion.—V.  74,  p.  151. 

Michigan  &  Ohio  Belt  Line  RR.— Mortgage.—  The  com- 
pany has  filed  at  Defiance,  Ohio,  a  mortgage  to  the  Michi- 
gan Trust  Co.  of  Grand  Rapids,  Mich.,  as  trustee.  The 
company,  it  is  stated,  is  empowered  to  build  from  a  point  in 
Hillsdale  County,  Mich.,  through  Williams,  Fulton,  Henry, 
Defiance,  Wood  and  Seneca  counties,  Ohio. 

New  Bedford  &  Onset  Street  Ry.— Bonds.— The  company 
recently  asked  the  Massachusetts  Railroad  Commission  for 
authority  to  issue  $80,000  bonds. 

Newport  News  &  Old  Point  Ry.  &  Electrie  Co.— Earn- 
ings.—For  the  ten  months,  March  1  to  Dec.  31,  1901,  the 
gross  earnings  were  $158,326;  net,  $184,500;  fixed  charges, 
$135,355;  balance  surplus,  $49,145.— V.  72,  p.  627. 

New  York  Central  &  Hudson  River  RR.— New  Officer.— 
William  C.  Brown,  Vice-President  and  Oeneral  Manager  of 
the  Lake  Shore  and  Lake  Erie  &  Western,  has  been  eieoted 
Third  Vice-President  of  the  New  York  Central,  with  gen- 
eral supervision  of  the  transportation,  engineering,  me- 
chanical and  purchasing  departments.  P.  S.  Blodgett,  at 
present  General  Superintendent  of  the  New  York  Central, 
it  is  stated,  will  be  made  General  Manager  of  the  Lake  Shore 
and  the  Lake  Erie  &  Western.— V.  74,  p.  268,  151. 

Hjtevd.—  The  State  Railroad  Commission  has  authorized 
an  increase  in  the  rate  of  speed  at  which  trains  may  run 
through  the  Park  Avenue  tunnel  in  this  city  from  96th  to 
56th  St.,  from  18  miles  to  24  miles  anjhour.— V.  74,  p.  268,151. 

Northern  Securities  Co.— Decision  Deferred.— The  United 
State*  Supreme  Court  adjourned  on  Monday  until  Feb- 
ruary 21.  No  decision  aB  to  the  application  of  the  State  of 
Minnesota  for  leave  to  file  a  bill  of  complaint  against  the 
company  will  be  banded  down  until  after  the  re-convening  of 
the  Court.— V.  74,  p.  268,  152. 

North  Pacific  Coast  It R.— Successor  Company.— See  North 
•horc  liy.  below.  — V.  74,  p.  151,  94. 

North  Shore  It  j.— Successor  Company— Mortgage. — Not- 
withstanding conflicting  reports,  this  company  was  recently 


organized  with  $6,000,000  authorized  capital  itook  miuo* 

ur  of  the  North  Pacific  Count  Kit.  A  meeting  of  the 
shareholder!,  it  in  now  announced,  will  be  held  April  B  to 
authorize  U  Uwue  of  $6,000,000  forty-year  5  per  cunt  bonds. 
The  company  jh  preparing  to  expend  $1,000,000  or  thereabout)! 
00  Improvement*,  including  the  rebuilding  of  the  local  lines 
BOUtfa  of  San  Kafael  wit!)  80  II).  steel  (in  place  ol  80  lb  )  And  a 
third  rail  for  electric  service,  making  them  standard  gat) 
I0v<  ntually  the  main  line  to  Cazadero  will  uIho  be  made  broad 
gauge.— V.  74,  p.  151,  94. 

Pacific  Electric  Ry.,  Los  Angeles,  Cal.— Construction.— 
Contracts  have  been  let  for  the  17-mile  line,  along  private 
right  of  way,  from  Los  Angeles  to  Long  Beach.  The  road 
is  to  be  ready  for  traffic  about  Jan.  1,  1808. 

Assessment.— A.  first  assessment  of  5  per  cent  has  been  paid 
on  the  $10,000,000  capital  stock.— V.  73,  p.  1314. 

Pennsylvania  llll.—E<  [uipment  Trust  Certificates. — The 
company  has  sold  to  Speyer  &  Co.  and  Kuhn,  Loeb  &  Co. 
$10,000,000  of  "Pennsylvania  Equipment  Trust  V/t  p.  c.  Gold 
Certificates, '  the  unconditional  obligations  of  the  Pennsyl- 
nia  RR.  Co.  These  certificates  are  registered  and  in  denom- 
inations of  $1,000  each,  with  interest  payable  quarterly. 
They  are  issued  in  series,  A,  B,  C,  etc.,  and  mature  in  semi- 
annual instalments  on  June  1  and  Dec.  1  of  each  year  to  and 
inoluding  1911.  A  large  portion  of  these  certificates  have 
already  been  sold  on  about  a  4-per-cent  basis. 

Listing.—  The  company  has  requested  the  New  York  Stock 
Exchange  to  list  $1,000,000  additional  capital  stock,  issued  to 
acquire  the  outstanding  stock  of  the  Pennsylvania  &  North- 
western.    (See  V.  74,  p.  152). 

Consolidation. — See  Schuylkill  &  Juniata  RR.  below. 

Acquisition  of  Terminal  Property.— See  Cincinnati  North- 
ern Ry.  above.— V.  74,  p.  268. 

Penobscot  Central  (Electric)  Ry.,  Banger,  Me.— Bonds 
Sold. — The  company  has  sold  its  entire  $250,000  bond  issue 
to  Montgomery  Rollins  &  Co.  The  work  of  extending  the 
road  to  Charleston  will  begin  early  in  the  spring  and  the 
branch  to  Pu9haw  lake,  it  is  said,  will  be  ready  for  travel  by 
July  1.    The  directors  now  are: 

Montgomery  Rollins.  Charles  L.  Ayllng,  George  Bramwell  Baker, 
Hon.  E.  C.  Ryder  and  Hon.  F.  O.  Beal  (President).— V.  70,  p.  740. 

Pittsburg  Shawm  at  &  Northern  RR.— Reorganiza- 
tion Plan.— President  John  Byrne,  in  a  circular  addressed  to 
the  holders  of  the  first  mortgage  5  per  cent  bonds,  says  in 
substance : 

The  failure  last  Jane  of  the  firm  whloh  was  the  financial  agency  of 
this  company  has  retarded  the  construction  of  the  proposed  connect- 
ing links  of  railroad.  During  the  past  year  also  It  has  been  impossible 
to  obtain  a  sufficient  number  of  oars  to  do  more  than  60  per  cent  of  the 
business  whloh  otherwise  the  company  would  have  done.  The  needs 
of  the  company  have  been  carefully  looked  into  by  prominent  banking 
interests  and  it  has  been  decided  that  pending  the  completion  of  the 
railroad  and  tbe  acquisition  of  additional  equipment  it  is  expedient  to 
retire  the  outstanding  5  per  cent  bonds,  being  $6,000,000,  out  of  an 
authorized  issue  of  $12,000,000,  and  to  issue  in  exchange  therefor, 
dollar  for  dollar,  new  4  per  cent  (50-year  gold)  bonds  out  of  an  autho- 
rized issue  of  $15,000,000,  and  that  the  interest  at  the  rate  of  5  per 
cent  per  annum  for  two  years  upon  the  outstanding  5  per  cent  bonds 
be  funded  by  the  payment  thereof  in  advance  in  said  new  4  per  cent 
bonds,  which  bonds  to  the  amount  necessary  for  the  payment  of  such 
interest  shall  be  dated  and  shall  draw  interest   from  Feb.  1,1902. 

A  majority  of  the  holders  of  the  outstanding  5  p.  0.  bonds  have  as- 
sented to  this  plan  and  an  agreement  embodying  the  same  between 
tbe  Railroad  Company,  the  Interior  Construction  &  Improvement  Co. 
and  Central  Trust  Co.,  dated  Jan.  15, 1902.  has  been  filed  with  said 
Trust  Company.  The  new  mortgage  will  cover  in  addition  to  the  prop- 
erty under  the  lien  of  the  present  mortgage,  consisting  of  the  railroad 
constructed  and  in  operation  and  the  so  called  8hawmut  mines  and 
coal  fields,  the  following  additional  property:  The  Kersey  RR.  extend- 
ing from  Paine  to  the  Kersey  mines,  being  about  12  miles  of  main  line 
and  branohes,  together  with  about  15,000  acres  of  ooal  lands  and 
mineral  rights  in  Elk  and  Clearfield,  Pennsylvania,  upon  which  have 
been  opened  three  large  well-equipped  mining  plants  and  a  coke  plant. 
The  mortgage  will  also  oover  ooal  lands  and  mineral  rights  in  Jeffer- 
son and  Armstrong  counties,  Pennsylvania;  all  of  said  additional 
property  to  be  acquired  by  the  Railroad  Company  and  put  under  the 
new  mortgage  at  the  first  cost  thereof  without  profit  and  4  per  oent 
Interest  upon  the  purchase  prioe. 

Under  the  plan  above  mentioned,  the  outstanding  5 
per  cent  bonds  are  to  be  forthwith  deposited  with  said  trust 
company  in  exchange  for  negotiable  certificates.  These  cer- 
tificates will  entitle  the  holder  to  receive  on  or  before  Aug.  1 
for  each  $1,000  bond  so  deposited,  first,  two  years'  interest,  to- 
wit:  $100  in  said  4  per  cent  bonds,  upon  which  interest  at  4 
per  cent  per  annum,  payable  semi-annually,  shall  begin  to 
run  Feb.  1,  1902;  and,  second,  $1,000  in  said  new  4  per  cent 
bonds,  on  which  interest  at  the  rate  of  4  per  cent  per  annum, 
payable  semi-annually,  shall  begin  to  run  Aug.  1, 1903.     The 

4  per  cent  bonds  issued  against  deposits  as  aforesaid  shall  be 
designated  as  Series  A;  the  4  per  cent  bonds  issued  for  other 
purposes  shall  be  designated  as  Series  B. 

The  prompt  deposit  of  bonds  is  urged,  as  "the  company  has 
been  able  to  make  satisfactory  financial  arrangements  for  the 
completion  of  its  railroad  between  its  coal  fields  in  Pennsyl- 
vania and  trunk  lines  of  railroad  in  the  State  of  New  York, 
conditioned  upon  such  action  by  its  bondholders." 

Notice  to  Bondholders. — Cochran,  Daryea  &  Co.,  of  20 
Broad  St.,  are  advertising  for  the  names  of  owners  of  the 

5  per  cent  bonds  with  a  view  to  mutual  protection.  Default 
in  interest  on  these  bonds  occurred  Feb.  1.— V.  73,  p.  063. 

Richmond  &  Petersburg  Electric— Practically  Com- 
pleted.— This  new  electric  line  from  Manchester,  Va.,  to  Pe- 
tersburg, 21  miles,  by  way  of  Centralia,  Chester  and  Swift 
Creek,  is  practically  completed.  Through  cars  are  expected 
to  be  in  operation  shortly,  the  fare  from  one  end  of  the  road 
to  the  other  being  40  cents,  as  against  60  cents  by  the  steam 
route.  C.  Warwick,  of  Richmond,  is  President.  See  V.  73, 
p.  1357,  1814. 
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The  immediate  needs  of  the  company  are  (1)  to  finance  the 
purchase  of  certain  branch  lines  and  securities  of  other  com- 
panies already  acquired  or  in  piocess  of  acquisition;  (2)  to 
provide  for  existing  equipment  obligations  aud  for  expendi- 
tures already  authorized  for  further  equipment,  and  (3)  to 
make  additional  improvements  and  renewals  to  roadbed  and 
property  which  are  required  to  provide  for  the  increasing 
traffic. 

The  holders  of  the  second  mortgage  incomes  are  requested 
to  deposit  their  bonds  with  the  Mercantile  Trust  Com 
pany  not  later  than  March  10;  in  case  the  holders  make 
sufficient  deposits  the  Railway  Company  will  offer  them 
the  option  of  receiving  in  exohange  either  new  securities  or 
rights,  or  both,  or  cash  at  bO  per  cent  of  the  par  value  of 
their  bonds,  with  accrued  interest.  Should  the  plan  not  be 
successful,  bonds  deposited  will  be  returned  without  charge 
before  May  31.  The  trust  company  will  issue  negotiable  re- 
ceipts, and  application  will  at  once  be  made  for  the  listing  of 
them  on  the  New  York  Stock  Exchange. — V.  74,  p.  207. 

Schuylkill  &  Juniata   BR.— Consolidation.—  The  share- 
holders will  vote  Feb.  11  on  an  agreement  with  the  Penn 
sylvania  RR.  for  the  acquisition  by  the  latter  of  the  fran- 
chises and  property  of  the  Schuylkill  &  Juniata  RR.— V.  78, 
p.  873. 

Seaboard  Air  Line  By. — Equipment  Trust.— The  company 
has  filed  an  agreement  made  with  Vermilye  &  Co. ,  New  York, 
for  new  equipment,  the  amount  involved  being  about  $1,000,- 
000.— V.  74,  p.  269,  96. 

Southern  Ohio  Traction  Co.— Purchases  Approved.— The 
shareholders  on  Feb.  3  approved  the  proposition  to  purchase 
the  lines  of  the  Hamilton  &  Lindenwald  Electric  Transit  Co. 
and  the  Miamisburg  &  Germantown  Traction  Co.  The  pur- 
chase prices  are  reported  as  $250,000  and  $100,000  respectively. 
—V.  74,  p.  96. 

Syracuse  Geneva  &  Corning  Ry.— SfocA:  Offered.— Kean, 
Van  Cortlandt  &  Co.  recently  offered  at  par  and  accrued  in- 


terest, 3,(00  shares  of  the  guaranteed  S\4  per  cent  stock.— 
V.  73,  p.  1063. 

Union  Traction  Co.  of  Philadelphia.— Negotiations.—  The 
negotiations  of  the  so-called  Mack  Foerderer  syndicate  for 
a  lease  of  this  company's  property  to  the  proposed  Consolida 
ted  Traction  Co.  are  still  in  progress  and  it  seems  probable 
will  be  successful.  The  capitalization  of  the  new  company, 
it  is  now  expected,  will  be  $20,000,u00  of  common  stock  and 
$15,000  000  of  50-year  4  per  cent  bonds.  The  plan  to  call  an 
assessment  on  the  stock  of  the  Union  Traction  Co.,  it  is  said, 
has  been  abandoned.  Under  the  terms  of  the  lease  the  best 
information  is  that  the  rate  of  dividends  payable  on  the  stock 
of  the  Union  Traction  Co.  will  be  3  per  cent  per  annum  for 
the  first  two  years,  4  per  cent  for  the  next  two  years,  5  per 
cent  for  the  next  two,  and  after  that  6  per  cent.  J.  P. 
Morgan  was  in  Philadelphia  this  week  and  the  guest  at  din- 
ner of  P.  A.  B.  Widener;  this  fact  gave  rise  to  the  report 
that  J.  P.  Morgan  &  Co.  may  interest  themselves  in  the 
pending  transaction.— V.  74,  p.  269,  152. 

United  Power  &  Transportation  Co.— ifrporf.— The  re- 
ports for  the  years  ended  Dec.  31,  1901  and  1900,  show  : 

Calendar         From  Interest  Taxes,  Dividend  Balance, 

year.        Investments.        on  4*.              etc.              paid.  surplus. 

l&Ol $632,475  $359,502  $5,517  $250,000  $17,456 

1900 594,625  359,484  11,644           207,500  15,997 

— V.  73,  p.  1113. 

Washington  (D.  C.)  Traction  &  Electric  Co  —  Default— 
Deposits.— Interest  was  defaulted  Feb  1  on  the  first  mortgage 
bonds  of  the  City  &  Suburban  Railway.  The  Baltimore 
Trust  &  Guarantee  Co.  therefore  calls  for  deposits  of  the 
bonds  under  a  bondholders'  agreement,  and  offers  to  purchase 
the  coupons  upon  presentation. 

Title   Taken.— The   Washington  Ry.    &   Electric  Co.,  for- 
merly the  Washington  &  Great  Falls  Co.  (see  V.  73,  p.  554) 
has  acquired  by  deed  the  entire  properties  of  the  Metropol- 
itan and  Columbia  St.  Ry.  companies;  also,  it  is  said,  certain 

suburban  lines  of  the  Washington  Traction  system. V.  74, 

p.  1B«. 

West,  rn  Maryland  BR.— See  Baltimore  Pittsburg  &  West 
em  RR.  ai  ove.— V.  74,  p.  269,  153. 

West  Jersey  &  Seashore  BR.— Neio  President.— A.  J. 
Cassatt  of  the  Pennsylvania  RR.  has  been  elected  President 
and  a  director  to  fill  the  vacancy  caused  by  the  death  of 
Senator  William  J.  Sewell.— V.  72,  p.  933. 


Youutf»to»u  Miurou  Railway   &    Light   Co.— New  Mort- 
ui[> o  y  has  mad<  ad  mortgage  to  the 

rw  fork  Securitj  A  Trust  Co,  ae  trustee  to  secure  $1,000,- 
I  uo  ol    >  pei  nent  bonds.  — V.  73,  p.  1012. 


8 


INDUSTRIAL.  HAH  AND  MISCELLANEOUS. 

UMrieaa  Palate  Oar  Co.  of  N.  v.  <:ity.  OMc  ra— The 
following  officers  of  this  company.  Incorporated  In  Deo.  last, 
have  hi  ted:    President,  J.  II.  Hoadley;    Vice  Pr 

,  VV.  J.  Arkell;  Secretary  and  Treasurer,  William  J, 
Holland.  The  new  company  proposes  to  manufacture  a 
combination  parlor  and  Bleeping  car,  the  chief  feature  of 
which  is  the  sinking  of  M>e  slerpiug  berth  paraphernalia  in 
th.  Hoor  o!  the  car.— V.  73,  p.  1315. 

American  Ntninboard  Co.— Annual  Meeting.— The  report 
presented  at  the  annual  meeting  on  Thursday  shows,  it  is 
stated,  gross  earnings  for  the  year  ended  December  31  of 
|300,3.'5,  and  surplus  from  the  year's  operations  after  deduct- 
ing cost  of  operations,  charges  for  depreciation,  bond  in- 
terest, etc,  of  |68,445.  The  entire  old  board  of  direotors  was 
re  elected,  notwithstanding  some  opposition.  President 
Newcomb  stated  that  the  plan  for  the  organization  of  the 
United  Box  Board  &  Paper  Co.  contemplates  the  control  of 
1,250  tons  of  the  country's  daily  output  of  1,600  tons. — V.  74, 
p.  270,  207. 

American  (Bell)  Telephone  &  Telegraph  Co.—  Decision. 
— Judges  Joseph  Burlington  and  Mark  A.  Acheson,  in  the 
United  States  Conrt  at  Pittsburg  on  Jan.  27,  reversing  their 
previous  decision  in  a  similar  earlier  case,  denied  the  appli- 
cation of  the  Western  <  B-ll)  Electric  Co.  for  an  injunction 
to  prevent  the  Anthracite  Telephone  Co.  of  Williamsport, 
Pa.,  from  infringing  the  John  J.  Carty  patents  in  telephonic 
rural  party  line  service.— V.  74,  p.  870,  207. 

Associated   Merchants'    Co. — Application    to   List. — The 

company  has  applied  to  the  New  York  Stock  Exchange  to 
list  the  |5, 000,0:i0  first  preferred  5  per  cent  cumulative  pre- 
ferred stock.— V.  73,  p.  1858. 

Atlas  Tack  Co.— Sold.  —  At  the  foreclosure  sale  on  Thurs- 
day the  property  was  bought  in  by  the  bondholders'  com- 
mittee for  $65,000.— V.  74,  p.  97. 

Antomobile  Co.  of  America.— Ttmporary  Receiver.—  Vice- 
Chancellor  Stevens,  at  Newark,  N.  J.,  on  Thursday  ap- 
pointed Henry  C.  Cryer  temporary  receiver  of  the  com- 
pany on  the  application  of  V.  Everett  Macy  and  others.  The 
liabilities  are  given  as  $325,167.  The  capital  stock  is  $5,000,- 
000,  but  only  $350,000,  it  is  claimed,  was  paid  in  in  cash,  the 
remainder  having  been  given  for  patents. 

Bay  State  Gas  Co. — ConsoWlation. — Robert  M.  Burnett  of 
the  Joseph  Burnett  Co.,  India  St.,  Boston,  is  the  author  of  a 
bill  introduced  this  week  in  the  Massachusetts  Legislature 
authorizing  the  consolidation  of  the  gas  companies  of  Boston 
and  vicinity.  He  says  no  significance  attaches  to  the  bill; 
other  than  being  interested  in  the  gas  situation,  he  thought 
it  might  be  advantageous  to  have  the  bill  before  the  Legis- 
lature, in  case  the  gas  interests  "should  be  able  to  get  to- 
gether."—V.  78,  p.  1113. 

Chesapeake  &  Ohio  Canal  Co. — Extension  of  Contract 
Upheld. — The  Court  of  Appeals  in  Maryland  on  Jan.  15 
affirmed  the  order  of  Judge  Stake  authorizing  the  extension 
for  six  years  (till  Dec.  81,  1905)  of  the  contract  under  which 
the  canal  is  being  operated.     The  Court  says  in  substance: 

The  trustees  report  that  the  sum  borrowed,  including  Interest,  to 
defray  expenses  In  repairing  the  oanal,  amounted  to  $674,922,  of 
which  out  of  net  revenue  they  have  paid  $553,922,  leaving  still  un- 
paid on  that  account  the  sum  of  $121,000.  If  the  same  net  fecome  be 
reoelved  during  the  next  four  years,  not  only  will  the  amount  due.  for 
cost  of  repairing  and  restoring  the  oanal  have  been  entirely  liqui- 
dated, but  there  will  be  a  considerable  balance  to  be  applied  as  pro- 
vided by  the  decree.  Should  the  period  of  the  suspension  of  the  decree 
for  a  sale  be  still  farther  extended  and  the  same  net  revenue  be  re- 
ceived, the  trustees  would  at  a  day  not  far  distant  be  in  a  position  to 
pay  the  bondholders  of  1844  at  least  a  part  of  what  is  due  them.  The 
trustees  further  report  thut  the  oanal  is  now  lu  a  higher  state  of  effi- 
ciency than  at  any  time  since  its  oonstruotion.  and  that  the  general 
maintenance  of  reasonable  rates  by  the  railroads  makes  it  possible  to 
transport  coal  on  the  canal  on  a  remunerative  basis. 

The  trustees  are  authorized  to  operate  the  oanal  as  a  public  water- 
way and  apply  the  revenues,  after  certain  expenses  are  paid— first,  to 
the  receivers'  expenses;  second,  to  certain  specified  liens;  third,  <o  the 
interest  acorued  and  to  accrue,  with  the  prlnoipal  of  tt  e  [$500,000! 
bonds  Issued  in  187S,  and  lastly,  to  the  interest  and  principal  of  the 
[$1,699,500]  bonds  Issued  in  1844,  their  possession  to  terminate  when 
the  last-named  bonds  are  paid. 

Reference  is  also  made  to  the  contract  with  the  Chea 
peake  &  Ohio  Transportation  Co.  See  V.  73,  p  B75,  aim  \ 
67,  p.  1109. 

Consolidated  Railway  Electric   Lighting  &  Equipment 
Co. — Stock.— This    company,    the  greater    part     ol     WHOM 
$16,000,000  is  owned  by  the  Consolidated  Ry.  Lighting  &   Re- 
frigerating Co.,  has  issued  a  report  signed  by  John  N.  Aboott. 
Vice-President  and  Qr-neral  Manager,  givim;   the   butury   of 
the  progress  made  since  the  organization  ol   the  company   m 
January,  190i),  in  the  introduction  and  sale  of  Use'; 
lighting  apparatus.     In  the  summer  of  1900,  he  states 
tract  was  made  with   Viokera'  Sonaft  Maxim,  Limited. 
London,  for  the  manufacture  and  sale  of  lighting  up, am 
under  the  company's  patents  in  Great  Britain  aud  Itaooi  *iM 
(r  xc-ept  Canada)  and  the  Continent   ot    Europe,  by   which, 
without  risk  on  its  part,  the  company   i*   guaranteed   M  per 
cent  of  the  profits  on  all  sales  made  abroad  tOl  ITi,  the 

firm  of    Vickers'  Sons   furnishing   all   the  working    oapital, 
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plant,  machinery  ami  buflineu  organization.  The  system  bas 
been  introduced  on  29  roads  in  the  United  States  ana  Canada. 

The  report  jiIho  contains  the  following: 

As  heretofore  advised  to  you  by  circular  letter,  the  Pullman  Oo,,  m 
the  result  of  oareful  observation  of  the  etnoleneyot  our  "axle  light" 
system  in  praotloal  operation  on  27  of  it«  cur*  upon  the  Atchison  To 
peka  *  Santa  Fe  Rv.  during  the  i>nHt  two  years,  has  entered  Into  a 
contract  Tir  cqiinnithK  ttii  of  itn  private  oars  with  our  system.  You 
■win  appreciate  th><  f ;tr  reaching  Inflaenoa  of  this  endorsement  among 
th.'  railways.  This  contract  with  the  Pullman  Oo.  has  been  followed 
with  most  valuable  oon tracts  closed  during  the  present  montb  (Jan., 
1902, >  with  the  Chicago  Great  WoHtern  itv.,  i  be  hi  Louis  a  Ban  Pran 
cIhoo  Ry.  Co  and  the  Mmnonrl  Pacitio  Ry..  and  other  Important  con- 
tracts n're  in  process  of  negotiation,  iii  the  company's  mIiooh  at  i>«i  bj 
and  New  York  there  are  at  the  present  time  187  men  employed  In  the 
maniiraetureof  eleotrlo  lighting  apparatus  to  ii  i  requirements  under 
contracts  already  made  with  railways.— V.  72,  p.  1240. 

Consolidated  Ry.  Lighting  &  Refrigerating  Co.— Special 

Meeting  of  Shareholders. — The  shareholders,  at  a  special 
mesting  held  in  Jersey  City  on  Jan  81,  ratified  the  action  of 
President  Isaac  L  Rice  in  applying  for  an  injunction  to 
prevent  the  withdrawal  from  the  M  inhtttan  Trmt  C>.  of 
New  York  either  of  the  stock  in  the  Consolidated  New  York 
Electric  L'.ght  &  Equipment  Co.  or  the  cash  paid  in  by  the 
holders  who  depo  itei  siid  stock  for  exchange  for  the  stock 
of  the  Refrigerating  Co.  See  fall  particulars  in  advertise- 
ment on  page  viii. 

The  directors,  who  were  requested  at  the  aforesaid  meet- 
ing to  resign,  i^ued  on  Thursday  a  statement  declining  to  do 
so  until  the  shareholders  have  hal  a  chance  to  vote  upon  the 
question  after  a  full  knowledge  of  the  facts.  See  Cons  )li 
dated  Railway,  Electric  Lighting  &  Equipment  Co.  above. 
—V.  74,  p.  208,  154. 

Corn  Products  Co.— Glucose  and  Starch  —Amalgamation. 
— Arrangements  are  substantially  completed  for  the  organ- 
ization of  this  company  under  the  laws  of  New  Jersey  with 
$80,000,000  of  capital  stock,  of  which  $30,000,000  will  be  7 
per  cent  cumulative  preferred.  The  new  company  will  take 
over  the  following: 


To  be 
acquired. 

A  majority 


|    do     do 

8ee  below, 
do     do 


Total  Stock. 
Gluoose  8ugar  Refining  Co.,  common $24,027,300 

Preferred 13,638,800 

National  Staroh  Co.,  common 2,594,315 

Preferred 4,027,000 

Illinois  Sugar  Reflulng  Co.  (V.  73,  p.  496)....     1,000,000 

Charles  Pope  Glucose  Co (?) 

New  York  Gluoose  Oo.  (V.  72,  p,  393),  com...     4,000,000)       flnA 

Preferred  7  p.  o.  cumulative 2,000,0005  ' 

There  will  be  no  bonds  outstanding  aside  from  those  of  the 
National  Starch  Co.,  shown  on  page  161  of  the  Investors' 
Supplement.  The  cap  icity  of  the  several  glucose  concerns 
was  indicated  under  "Gluco3e  Sugar  Refining  Co."  on  page 
960  of  Chronicle  of  Nov.  2,  1901.  The  allied  interests  will 
have  a  daily  capacity  of  250,000  bushels  of  corn. 

The  shareholders  of  the  Glucose  Sugar  Refining  Co.  will 
receive  $125  new  stock  for  $100  of  their  present  holdings. 
The  report  that  the  stock  of  the  National  Starch  Co.  will 
be  exchanged,  share  for  share,  is  pronounced  not  exactly 
correct;  the  report  yesterday  that  that  stock  will  receive  95 
in  the  new  shares  is  probably  more  nearly  the  truth.  The 
properties  of  the  Pope  Company,  it  is  said,  will  be  purchased 
for  cash,  and  the  Illinois  company  partly  for  cash  and  partly 
for  stock. 

C.  H.  Matthieseen,  now  head  of  the  Glucose  Sugar  Refining 
Co.,  is  expected  to  be  President  of  the  new  company. 

Cuyler,  Morgan  &  Co.  of  this  city  are  syndicate  managers 
and  will  act  as  depository  for  the  shares  of  the  National 
Star ah  and  Glucose  Sugar  Refining  Co.  The  syndicate  stock 
has  been  largely  over-subscribed.  The  Corn  Products  Co., 
with  nominal  capital  stock  ($3,000),  was  incorporated  at 
Trenton,  N.  J.,  on  Feb.  6.  The  Corporation  Trust  Co.,  Jersey 
City,  is  the  New  Jersey  representative  of  the  new  concern. 

Enreka  Silk  Co.— Sale  March  3.—  The  company's  property 
is  advertised  to  be  sold  at  auction  at  40  Sumner  St.,  Boston, 
on  March  3;  upset  price,  $123,000.  The  company  has  a  mill 
in  Canton,  Mass.,  and  property  in  Boston,  New  York  and 
elsewhere. 

Fairmont  Coal  Co.— Bonds  Offered.— Harvey  Fisk  &  Sons 
offer  at  98  and  interest  $1,000,000  first  mortgage  5  per  cent 
30-year  sinking  fund  gold  bonds,  part  of  an  authorized  issue 
of  $6,000,000,  due  July  1,  1931,  but  subject  to  redemption  at 
110  and  interest  on  any  interest  date  from  the  operations  of 
the  sinking  fund,  unless  purchasable  in  the  market  at  a  less 
price.  The  trustees  have  the  right,  however,  to  use  one-half 
of  the  proceeds  of  the  sinking  fund  in  the  acquisition  of  addi- 
tional coal-bearing  lands.  A  sinking  fund  is  established  at  the 
rate  of  two  cents  per  ton  of  2,240  pounds  of  coal  produced  and 
marketed  from  tbe  property  now  owned,  either  in  fee  or 
under  leasehold,  or  her*>arter  acquired  by  the  company.  Of 
this  issue  of  bonds  $475,000  have  been  retained  by  the  trustees 
to  retire  at  maturity  an  equal  amount  of  bonds  still  out- 
standing upon  certain  portions  of  the  property  covered  by 
this  mortgage.     The  company's  capital  stock  is  $12,000,000. 

An  official  statement  giving  additional  facts  was  in  V.  74, 
p.  98;  aw  alto  V.  73,  p.  84.  A  supplementary  mortgage  has 
DMnmada  reducing  the  interest  rate  from  6  to  5  per  cent, 
and  changing  the  price  at  which  the  bonds  may  be  called 
from  10r»  to  110  p<?r  cent.  Very  few  of  the  6  per  cent  bonds 
were  issued,  and  they  have  been  mostly  retired. — V.  74,  p.  98. 

Wan  &  Electric  Light  or  Itergen  County.— Majority  De- 
jif)Hitf/l.  —  M<>rh  than  a  majority  of  the  capital  Htock  having 
taunted  to  the  agreement  of  Dec,  80  last,  that  agreement  is 
declared  effective.     Further  deposits  will  be  received  by  the 


Bowling  Green  Trtut  Oo  nntil   Feb  15  upon  inch  tei 
the  committee  m  iy  determine,    V.  71,  p  4  •. 

general  OhemTcal  Co.— Dtv tdend  for  1901,    The  company 

has  declared  a  dividend  of  4  per  cent  on  the  common  Htock 

oat  of  the  earning!  of  1901,  payable  i  at  quarterly, 

March,  June,  September  and  December  1.    Bee  report  on  a 

teding  page.— V.  72,  p,  8^3, 

Georgetown  (S.  0.)  Electric  Co.  -Bonda  Offered.  -Presi- 
dent ii.  L,  Chandler  and  director  C  Taylor  Leland,  431 
Chestnut  St.,  Philadelphia,  are  offering  (or  sale  125,000  of 
the  oompany's  present  lHHue  of  $80,000  first  mortgage  6  pet 
cent  bonds  dun  Jan.  1,  1982,  but  subject  to  call  after  .inn.  l, 
1907  at  105  and  interest;  $20,000  additional  is  reserved  for 
extension!.    Media  (Pa)  Title  &  Trust  Co.,  trustee.     Stock 

ooo. 

UIiicohc  Sugar  Refilling  Co.— Amalgamation.—  See  Corn 
Product!  Oo.  above.— V.  73,  p.  1013. 
Goodrich  (Steamship)  Transportation  Co.,  Chicago,  III. 

— Bonds.—  The  company  is  reported  to  have  placed  through 
Kirjg.  Hodenpyl  &  Co.  $400,000  of  6  per  cent  mortgage  bonds 
for  refunding  and  improvements. 

(J  niton  (Conn.)  Water  Co.— bond's.— The  company,  it  is 
stated,  recently  voted  to  issue  $50,000  water  bonds. 

(J.  H.  Hammond  Co.—  New  Stock.—  The  shareholders  have 
the  privilege  of  subscribing  at  par  in  propirtion  to  their 
holdings  for  $850,000  treasury  stock,  the  proceeds  to  be  used 
for  improvements  and  additions. — V.  73,  p.  1210. 

Hawaiian  Commercial  &  Sagar  Co.—  Bonds.—  The  stock- 
holders, it  is  understood,  have  authorized  an  issue  of  $1,000,- 
000  of  forty-year  bonds,  of  which  the  present  issue  will  be 
$400,000.— V.  72,  p.  820,  823. 

Houston  Oil.— Dividend.—  The  company  has  declared  a 
semi-annual  dividend  of  3  per  cent  on  its  preferred  stock,  of 
which  $7,500,000  is  outstanding.  The  authorized  share  capital 
is  $10,0(JO,000,  of  which  $10,000,000  is  preferred.  In  addition 
the  company  has  mortgaged  its  property  to  guarantee  the 
payments  called  for  u  ider  contract  of  Kir  by  Lumber  Co.  with 
reference  to  $6,000,000  of  gold  6  per  cent  timber  certificates 
of  beneficial  interest  (see  V.  74,  p.  98).  The  total  author- 
ized issue  of  these  certificates  is  $11,000,00),  but  the  remain- 
ing $5,000,000  can  be  issued  only  for  additional  property. 
The  stock,  both  common  and  preferred,  has  recently  been 
dealt  in  on  the  curb. 

A  circu'ar  issued  regarding  the  timber  certificates  con- 
tains  the  following  information: 

The  Houston  Oil  Co.  Is  the  owner  or  833,810  acres  of  land  in  the  long 
leaf  yellow  pine  belt  In  Southeastern  Texas,  etc.,  and  of  oil  leases  of 
200,o€0  acres  additional  in  the  Corsioana  oil  field,  Texas,  upon 
which  Haskins  &  Sails,  certified  publio  accountants,  report  that  there 
are  126  oil-produolng  wells,  the  average  annual  net  inoome  of  which 
during  the  last  two  years  was  $117,688.  The  timber  lands  are  situa- 
ted in  Calcasieu  Parish,  La.,  and  in  the  following  counties  of  Texas, 
viz  :  Jefferson,  Hardin,  Liberty,  Tyler,  Jasper,  Newton,  Sabine,  San 
Augustine,  Orange,  Polk,  Angelina  and  Nagodothes,  chiefly  between 
the  Neches  and  Sabine  rivers.  1  he  report  of  an  expert  estimated  that 
in  addition  to  6,426,000,0J0  feet  of  said  yellow  pine  of  the  merchant- 
able size  of  12  inches  and  upwards  there  are  not  less  than  150,000,000 
ieet  of  oak,  a  large  quantity  of  cypress,  etc. 

The  Ktrby  Lumber  Co.  has  entered  into  contract  to  purchase  from 
the  Houston  Oil  Co.  6,426,000,000  feet  of  merchantable  yellow  pine 
timber  of  twelve  inches  and  upwards  on  said  lands  for  the  aggregate 
sum  of  $30,380,000  to  be  paid  in  semi  anniu-.l  Instalments  during  the 
next  six-een  years;  these  payments  aggregate  $1,050,000  for  the  year 
ending  June  30,  1S02,  and  increase  $17ft.000  per  annum  in  eaoh  of 
the  next  four  years;  then  aggregate  $2,000,000  yearly  from  1907  to 
1911,  $2,250,000  yearly  1912  to  1916  and  $2,180  OOO  in  1917.  This 
contract  has  been  assigned  to  the  Maryland  Trust  Company  as 
part  security  for  the  issue  of  6  per  ount  timber  certificates. 
The  inoome  of  the  OH  Company  for  the  year  ended  June  30, 
1902,1s  estimated  as  follows:  Income  from  oil  wells,  $117,68?;  from 
lumber  contraot,  $1,050,000;  total,  $1,167, 68H;  Interest  on  said  tim- 
ber certificates,  $360,000;  balance,  surplus,  $807,688.  [See  directors 
in  V.  73,  p.  141,  and  other  particulars  in  V.  73,  p.  289  and  V.74,  p.  98] 

Of  the  preferred  stock,  $240,000,  it  is  stated,  will  be  re- 
deemed this  fiscal  year,  $313,000  next  year,  $456,000  the  fol- 
lowing year,  and  so  on  until  the  whole  issue  of  preferred 
stock  is  redeemed,  probably  June  30,1910.  Tne  preferred 
shares  are  entitled  to  dividend  of  6  per  cent  per  annum.  The 
par  value  of  shares  is  $100. — V.  74,  p.  98. 

Hudson  River  (Bell)  Telephone  Co.— New  Stock.—  Share- 
holders of  record  Feb.  8  will  have  the  option  to  subscribe  at 
par  till  and  including  Feb.  18  for  $400,000  new  stock  in  the 
proportion  of  one  new  share  for  every  eight  shares  held  by 
them,  payment  to  be  made  50  per  cent  on  April  1  and  50  per 
cent  on  July  1.  The  stock  certificates  will  be  issued  as  of 
Aug.  2  next.  On  Jan.  1,  1902,  there  was  $8,209,100  stock  out- 
standing, a  majority  of  which  was  owned  by  the  American 
Telephone  &  Telegraph  Co. 

Report. — The  report  for  the  year  ended  Dec.  31, 1901,  shows: 
Gross  earnings,  $672,590,  as  compared  with  $519,679  in  1900; 
net,  $225,788,  against  $167,709;16  per  cent  dividends,  $175,688; 
balance,  $50,100.  Telephone  stations  Dae.  31,  1901, 14,866,  an 
increase  of  1,005  during  the  year.— V.  72,  p.  1083. 

Illinois  Sugar  Refining  Co.— Amalgamation.— See  Corn 
Products  Co.  above.— V.  73,  p.  496. 

International  Navigation  Co.—  Agreement  as  to  Freight 

Rates.—  Representatives    of    the    principal    steamship  lines 

carrying  freight  between  this  country  and   England  signed 

recently  a  tentative  agreement  to  raise  the  minimum  freight 

rates  as  follows:  Grain,  from  %<\.  to  lj^d.  per  bushel;  flmr, 

from  6a.  3d.  to  7s.  6d.  per  ton;  provisions,  from  7s.  6d.  to  10s. 

per  ton.   The  German  lines  are  not  in  the  agreement.   Gustav 

H.  Schwab  of  the  North  German  Lloyd,  however,  says: 

The  advance  agreed  on  Is  not  a  radloal  raising  of  rates  and  oertainly 
is  uot  calculated  to  work  any  hardship  to  the  American  exporter.  Tue 
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Hum  tiave  "I  pOD  •    uilliliuiiiii  ral.        w  hi.  I,  .an    li,.r.1ly    lm 

called  mi  lo  the  uuriii.1  aUu.Unl  fur  llil«»r«iuu  .(  Ilio  ynar.  1  in. 
efftsoL  of  thia  a«r«eiuent  cannot   b^iu  but  work  in    ihn  goi.d   of  all  Hum 

\ -i  a  inalmr     r    fact,     uot  a  t»u  01 
»  of  frnlghl       ^  I   fro  ui  Uila  porl  t.>  Kiirflloti  port 

to    lliau    11  brought  lu  to  haudle  It        V 
74,   ; 

International    Salt    C*.—0ffU*,    !*«.— 8tt    National    Sal1 

below.-  V    73    p.  1 163. 
International  Telephou.  (  ice  Telephone  Co.  of  Amer- 

ica below. 

Klrliy   Lumber  Co.      (  Vufrctrf.  — See  llou.-Uoii  Oil  Co.  above. 

—  v.  ;i,  p, 

Keystone  Watch  t  Ml  ('<».  ck  —  The  shareliol.' 

smII  rots  M  irob  .(1  on  iitlon   to  InoraaM  the  capital 

,  k  iroiu  $S,800,000  0,1  00.— V.  72,  p,  1083. 

Kuli  kerbu«  ktr    let    ('<».    ol    Chlcugo.-  lieport.—  The  re 
port  for  tfa  ended    Dec     Bl,    il    in    stated,    shows:  Net 

niii^s,  1401,264;  Interest  on  bonds,  $09,100;  dividend  of  6 
it  on  pr  itook,  $179,780;  balance,  surplus,  $122,- 

Jan.  1,  1902,  $876,257.-V.  73,  p.  380. 

Manufacture  >  usuiuers' Coal  Co.— Otficuil Statement. 

— Jobu  11.  Jonefl  ,i  Pittsbnrg  is  quoted  aH  follows  : 

I  i;     ■'  inismtn'  CJoal  Co.,  ihe  I'lltsburg  lt>  Buffalo 

j,  in    il  • 'n    and    lh«   Johnetta  Goal  OO    luve  a  combined 

capital  of  S5.OO0  0O<  .  The  Manufacturers'  A  Consumers'  Coal  Co.  illil 
not  acipilrn  Uib  Pittsburg  A  Huilalo  Co.  and  the  John  H.  Jones  Co., 
bat  in  limply  a constituent  lompauy,  having  acquit  ed  property  In 
dependm.i  of  Ui..  afm  fiiini.ti.nint  companion,  and  will  be  o|  i-rati  d 
under  dm  tame  uiauatcriimut.  The  output  of  the  combined  oom  naules, 
when  the  minea  are  all  fully  equipped,  will  be  between  10,000  and 
20,000  torn  per  day.-  V.  74,  p.  utf. 

Mergenthaler  Horton  Basket  Machine  Co.— Stock  Offered. 
—This  company,  with  office  in  the  Atlantic  Nat  Bank  Build 
ing,  Boat  en,  has  teen <  ffering at 25  cents  a  share  (par  $1)  a  por- 
tion of  its  tii  st  issue  of  $5,000,000  capital  atock,  the  authorized 
issue  being  $10, 000, COO.  The  company  claims  to  hold  twelve 
patents  (Noa.  530,048,  578,876,  587,734  035,374,  635.723  to 
635,7^6,  both  inclusive;  666,755,  680,149,  680,726,  690,322)  cov- 
ering machines  for  m-tking  peach,  vegetable,  grape  and 
berry  baskets.  A  single  berry  basket  machine  operated  by 
one  girl,  it  ia  stated,  manufactures  1,300  baskets  an  hour,  or 
one  nearly  every  three  seconds— each  basket  perfect  in  every 
detail. 

An  officer  of  the  Mergenthaler  Linotype  Co.  says: 

This  company  and  its  officers  have  no  oonneotlon  whatever  with  the 
Basket  Company,  and  as  a  matter  of  faot  the  basket  maohine  in  Its 
essentials  was  invented  by  Mr.  [Emmett]  Hortnn  some  years  einoe. 
There  Is  no  jastltloatlon  for  the  use  of  the  name  of  Mr.  Mergenthaler, 
now  dead,  In  the  manner  In  which  It  Is  being  used. 

National  Bread  Co.—  Stock  Offered.—  This  company,  incor- 
porated in  New  Jersey  last  July  (V.  73,  p.  239)  with  $3,0'  0,- 
OOO  authorized  cnpital  stock,  $1,000,000  being  8  per  cent 
cumulative  preferred,  is  offering  $100,000  of  the  preferred  at 
par  ($100),  each  share  carrying  one  share  of  common  stock  as 
bonus.    An  advertisement  says  : 

The  company  owns  the  patents  for  the  only  bread-kneadlng  maohine 
that  kneads  as  the  human  hand  kneads,  and  that  will  produce  60  lbs. 
more  of  finished  bread  from  eaoh  barn  1  of  floor  (being  350  lbs.,  as 
against  290  lbs.  by  the  old  metboa).  The  profit  In  the  wholesale  bread 
business,  as  conducted  by  baking  companies  at  the  present  time.  Is 
about  92  per  barrel  of  flour  baked.  By  use  of  this  machine  the  proflie 
aredoubled.  The  ln'tlal  plant  under  1  he  patents  of  the  oompany  Is  now 
being  suooessfully  operated  by  Its  licensee,  the  United  States  Bread 
Co.,  at  362  and  36  1  west  Broadway  New  York  City.  The  capacity  of 
this  plaut  Is  100  barrels  per  day,  and  the  profits  of  this  plant  alone 
will  more  than  pay  the  dividend  on  the  preferred  stock  of  'he  National 
Bread  Co.  Plans  are  now  being  prepared  for  the  Installation  of  two 
additional  large  bakeries  in  Greater  New  York.  It  Is  the  polloy  of  the 
National  Bread  Oo  to  license  subsidiary  companies  In  the  United 
States  to  use  Its  patented  machines,  receiving  cash  or  a  oertaln  per- 
centage of  the  stock  of  euoh  companies  for  the  license.  There  are  a 
number  of  sub-companies  now  In  course  of  organization. 

The  company's  office  is  in  the  Broad- Exchange  Building, 

25  Broad  St.,  New  York.— V.  73,  p.  239. 

National  Salt  Co.—  Notice  to  Preferred  Shareholders. — 
Pomroy  Bros.,  39  Broad  St.,  request  non-assenting  stockhold- 
ers to  communicate  with  them  for  the  purpose  of  taking 
steps  to  protect  their  mutual  interests. 

Office.—  The  company's  headquarters,  which  have  been  at 

26  Broadway,  have  been  moved  to  Scranton,  Pa.,  where  the 
headquarters  of  the  International  Salt  Co.  and  the  Retsof 
Mining  Co.  are  located.  The  Secretary's  office,  however,  is 
expected  to  remain  at  26  Broadway  until  May  1.  N  S. 
Beardslee  has  succeeded  Archibald  S.  White  as  President.— 
V.  73,  p.  1163. 

National  Starch  Co.— Amalgamation.— See  Corn  Products 
Co.  above.— V.  74,  p.  271. 

New  Orleans  Wat«rWork8  Co.— No  Rehearing.— The 
State  Supreme  Court  of  Lousiana  declined  to  give  this  com- 
pany a  rehearing  in  the  case  recently  decided.— V.  73,  p.  1064. 

New  York  Glucose  Co.— Alliance.— See  Corn  Products  Co. 
above.— V.  72,  p.  393. 

Mies  Bement-Poud    Co.— Extra   Dividend. — Besides   the 
regular  quarterly  dividend  of  \%  per  cent  on  the  common 
stock,  payable  Mar.  5,  the  company  will  pay  an  extra  divi 
dend  on  the  commt  n  shares  of  1  per  cent  on  May  15.    See 
report  on  page  325  —V  72,  p.  2-6. 

Northwestern  Commercial  Co.,  Seattle,  Wash.— Incre cut 
of  Stcck — The  shareholders  will  vote  March  13  upon  a  prop- 
osition to  increase  the  capital  atock  from  $2,500,000  to  $3,- 
000,000,  par  value  of  shares  $100.  John  Rosene  as  President 
and  a  trustee,  J.  D.  Trenholme  as  Secretary  and  a  trustee  and 
A.  E.  Williams  as  a  trustee  sign  the  oall  for  the  meeting. 
-V.  73,  p.  447. 


No\a  Beotla  Steel  \  Coal  Co.  —  Listed.— The  Toronto  and 
treat  Stock  Kiotianues  have  listed  the  company's  out- 
standing securities,  viz.:  $8,090,00')  of  the  authorized  $5,000,- 
000  OOtnmon  stock;  $1,080,000  of  the  $2,000,000  preferred 
■took,  and  the  $2,500,000  6  per  cent  first  mortgage  80-year 
gold  bondl,  all  of  which  have  been  subscribed  for.  See  bond 
offering,  earnings  for  year  WOO  and  full  particulars  as  to 
properly  in  V.  73.  p.  1001,  and  V.  74,  p.  92. 

Old  Dominion  Steamship  Co.— New  Steamer.—  An  order 
for  a  new  einglo  screw  vessel,  344  feet  long,  and  to  cost  about 
$500,000,  has  MOD  placed  with  the  Newport  News  Shipbuild- 
iug  &  Dry  Dock  Co.— V.  72,  p.  441. 

Pacllle  Stutes  (Bell)  Telephone  &  Telegraph   Co.—  hi- 

(M  </  Stuck.  —  This  company,  it  ia  stated,  proposes  to  issue 
$l,000,t  00  new  atock  at  par  to  present  shareholders.  On  Jan. 
1,  l'.lOa,  there  was  $9,970,700  stock  outstanding,  a  majority  of 
it  being  owned  by  the  American  (Bell)  Telephone  &  Tele- 
graph Co.- V.  71,  p.  892. 

Pittsburg  Plate  Olass  Co.— Report.—  The  report  for  the 
year  1901  shows  profita  of  $1,503,638  (contrasting  with  $2,026,- 
607  in  1900);  dividends  $609,000;  balance,  surplus,  $894,638; 
total  surplus  Dec.  31,  1901,  $6,130,205.— V.  73.  p.  1211. 

Pope  Ulacose  Co.— Amalgamation.— Ste  Corn  Products 
Co.  above. 

Portlaud  Lighting  &  Power  Co.— Bonds.—  The  bonds  re- 
cently offered  for  Bale  are  part  of  an  authorized  issue  of  $750.- 
000  \%  per  cent  $1,000  gold  bonds,  dated  April  1,1901,  and 
due  April  1,  1921.  Trustee,  American  Loan  &  Trust  Co., 
Boston.    Further  facts  follow: 

The  mortgage  oovers  warranty  deeds  from  Deorlng  Bleotrlo  Light 
Co.  dated  April  13,  1901,  and  Sebago  Power  Oo.  to  Portland  Lighting 
A  Power  Go.,  and  all  other  property.  Bonds  for  $3^0,0-0  were  Issuable 
at  once  and  remaining  $400,000  as  required  for  further  development 
of  the  property,  expenditures  to  be  at  least  the  amount  of  the  addi- 
tional bonds.— V. 74,  p.  156. 

Procter  &  Gamble  Co.— Mortgage  Canceled. -The  $2,C00,- 
000  mortgage  of  1890  has  been  canceled.— V.  71,  p.  915. 

Providence  Ice  Co.— Securities  Offered. — Weeden  &  Co.  of 
Providence  offer  for  subscription  $200,000  of  the  $350,000  first 
mortgage  20  year  gold  sinking  fund  5  ptr  cent  bonds,  at  102}£ 
and  accrued  interest  from  Dec.  1,  1901,  and  $200,000  of  the 
$400,000  7  per  cent  preferred  capital  stock  at  par  ($100  a 
share),  interest  payable  on  bonds  semi-annually  in  June  and 
December;  dividends  payable  on  preferred  stock  quarterly, 
commencing  May  1,  1902;  Manufacturers'  Trust  Co.,  Provi- 
dence, trustee.  The  Eastern  Audit  Co.  reports  for  the  past 
three  years  an  average  net  annual  profit  of  over  $100,000;  de- 
duct 5  per  cent  on  $350,000  bonds,  $17,500;  annual  sinking 
fund,  $16,875;  7  per  cent  on  preferred  stock,  $28,000;  balance, 
surplus,  537,625.— See  V.  73,  p.  1364,  1318. 

Railway  Steel  Spring  Co.— Contolidat ion. —Negotiations 
are  in  progress  looking  to  the  organization  under  the  laws  of 
New  Jersey  of  a  company  with  this  title  and  possibly  $20,- 
000,000  capital  stock,  as  a  consolidation  of  all  the  important 
steel-spring  manufacturing  concerns  in  the  country.  Reed, 
Simpson,  Thacher  &  Barnum  have  the  legal  end  in  charge. 

Rockingham  County  (N.  H.)  Light  &  Power  Co.— Mort- 
gage.—This  company  has  filed  at  Exeter,  N.  H.,  a  mortgage 
to  the  New  York  Security  &  Trust-  Co.  as  trustee  to  secure 
$600,000  of  5  per  cent  gold  bonds,  maturing  July  1,  1921. 
The  oompany  was  incorporated  in  Apiil,  1901,  with  $350,000 
of  authorized  capital  stock.    Incorporators: 

Albert  E.  MoReel.  Exeter,  N.  H.;  8amuel  W.  Emery,  Portsmouth,  N. 
H.;  Ralph  D.  Hood,  Hampton,  N.  11. 

San  Joaqnin  Electric  Co.  of  Fresno,  CaL— Foreclosure.— 
Judge  Ross,  of  the  United  States  Circuit  Court,  at  Los 
Angeles  on  Jan.  14  entered  a  decree  of  foreclosure  under  the 
mortgage  of  1895,  the  Mercantile  Trust  Co.,  trustee,  judg- 
ment being  given  for  $683,494  for  principal  and  interest.  The 
property  to  be  sold  is  described  as  follows: 

Water  system,  main  plant  and  station,  sub-station  at  Fresno,  600 
aores  of  land  In  townships  7  and  8  south,  ranges  22  and  23,  of  Madera 
oounty;  thirteen  sixteenths  of  the  powerhouse  site  In  Madera  and 
Fresno  counties,  comprising  138  aores.  wl  h  the  power-house  and 
three  cottages;  also  2,760  shares  of  stock  of  the  Fresno  Water  Co.,  par 
value  $100  per  share:  all  municipal  franchises  in  Fresno,  Kings  and 
Madera  counties;  also  what  Is  known  as  the  "Hanlord  extension," 
consisting  of  thirty-five  miles  of  poles  and  wires,  with  rights  of  way. 

The  upset  price  is  fixed  at  $350,000.    See  V.  69,  p.  495. 

Sbaron  Steel  Co.  New  Direct i  rs  —  The  following  addi- 
tiOL  al  directors  are  announced:  George  H.Flinn,  Peter  Shields, 
Pittsburg,  and  John  Fahaline,  Sharon.  The  officers  are: 
George  W.  Darr,  New  York,  President;  John  Stevenson  Jr., 
Sbaron,  Vice  President;  V.  M.  Delamater,  Sharon,  Secretary, 
and  David  Adams,  Sharon,  Treasurer. 

Earnings. — The  surplus  earnings  for  the  six  months  ending 
Dec.  31  were  $259,276  —V.  74,  p.  100. 

Spring  Valley  Water  Works  Co.,  San  Francisco.— Divi- 
denas.— The  company  during  1901  paid  nine  monthly  divi- 
dends of  42  cents  each  on  the  $1  1.000,000  capital  Btoofc  (par 
value  of  shares  $100)  and  passed  time  dividends.— V.  72,  p, 

774. 

Standard  Oil  Co.— Dividend  Viwhatujed.—  The  directors  on 
Tuesday  deolared  a  quarterly  dividend  of  "M  per  vent,  the 
same  rate  as  in  the  corresponding  quarter  of  1901  and  1900.— 
V.  78,  p.  1364. 

Star    Telephone   Co.  —  Xew    Bvkrprise.— This   couipa 
was  incorporated  at   Albany  on  Jau.   81  with  $1,000,000  au- 
thorized capital  stock,  to    oparatt  tatograph   and  tolephoue* 
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lrom  New  York  City  to  Albany,  BostOO  and  intermediate 
cities,  towns  and  villages;  also  in  Mtssachusetts,  Rhode 
Island  and  Connecticut  and  upon  Long  Inland  and  from  Jer- 
sey City  to  Philadelphia.     The  directors  are: 

A.  W.  HallenborK  (13  Cedar  St..  N.  Y.  City).  Alfred  B.  Crull£*hank, 
Ernklue  B.  Knnifc.  Suerou  8.  Atwator  and  Fre<lerlok  Koch  of  New  York 
City;  Frank  W.  (ioreth  of  East  Orange,  N.  J.;  C.  Edward  Blaokman  of 
Brooklyn, 

On  Saturday  application  was  made  to  the  city  government 
for  the  privilege  of  laying  wires  in  this  city. 

Susquehanna  Iron  &  Steel  Co.— Bonds.— The  sharehold 
ers  last  week  approved  the  proposition  to  issue  $300,000  of  6 
per  cent  mortgage  bonds  of  |5'j0  each.^V.  73,  p.  1064. 

Telephone  Company  of  America.— Injunction— Proposed 
Consolidation.— This  company,  incorporated  in  Delaware  on 
Jan.  7,  1901,  with  $5,000,000  authorized  capital  stock:  (see  V. 
72,  p.  92),  applied  to  the  Superior  Court  at  Chicago  on  Jan. 
24  for  an  injunction  to  restrain  John  G.  Earle  and  Willard 
T.  Block,  leading  shareholders  in  the  United  Telegraph  Tele- 
phone &  Electric  Co.  of  Hyde  Park,  111.  (see  V.  71,  p.  867), 
from  transferring  the  stock  of  that  company  to  any  pur- 
chaser except  the  International  Telephone  Co.  of  America. 
The  organization  of  this  last-named  company,  the  bill  says, 
will  be  completed  by  Feb.  1,  with  a  capitalization  of  $250,- 
000,000,  of  which  $50,000,000  will  b  3  rreferred.  The  company, 
it  is  stated,  expects  to  absorb  the  Telephone  Co.  of  America, 
paying  therefor  $10,000,000  in  common  stock  and  $5,000,000 
in  preferred  stock.  The  Telephone  Co.  of  America  has 
been  for  several  months  obtaining,  or  seeking  to  obtain 
25-year  franchises  in  various  cities  of  the  country  (such  as 
New  Orleans,  Utica  and  Syracuse),  agreeing  to  place  a  tele- 
phone in  any  house,  the  only  charge  to  be  2  cents  for  five 
minutes'  use  on  outgoing  messages. — V.  72,  p.  92. 

Tennessee  Copper  Co. — New  Directors. — E.  C.  Westervelt 
and  J.  H.  Su^mann  have  been  added  to  the  board,  the  num- 
ber of  members  having  been  increased  from  seven  to  nine. — 
V.  72,  p.  1140. 

United  Electric  Gas  &  Power  Co.,  L03  Angeles,  Cal.— 
New  Control— A  syndicate  including  Frederick  H.  Rindge 
of  Boston,  George  I.  Cochrane,  Harry  Gray.  Hulett  C.  Mer- 
ritt  and  others  have  purchased  control  of  this  company, 
which  owns,  it  is  stated,  the  electric  street  railway  system 
of  Santa  Barbara,  the  gas  and  electric  plants  in  Santa  Bar 
bara,  Santa  Monica,  Redondo,  Inglewood,  Monrovia,  San 
Pedro,  Terminal  Island  and  Lorjg  Beach;  also  the  bathing 
establishment  at  Los  Banos  del  Mar.    The  directors  are: 

Hulett  C.  Merrltt,  President  and  Treasurer;  Frederick  H  Rindge 
and  B  V.  Carter,  Vioe-Preeidents;  George  I.  C  chrane,  Secretary  and 
general  counsel;  Harry  Gra3",  Louis  J  Merritt,  Fred  T.  Bueneman; 
also  Charles  E.  Scheide,  26  Broadway,  New  York  City. 

At  last  accounts  the  stock  authorized  and  issued  was  $650,- 
000;  5  per  cent  bonds,  $500,000. 

United  States  Cotton  Duck  Corporation.— New  Officers.— 
At  the  annual  meeting  on  January  28  the  following  new 
directors  were  elected: 

J.  E.  Dunson,  William  E.  P.  Duvall,  J.  W.  Middendorf,  J.  S.  Lem 
mon  and  John  K.  Dorsey. 

On  February  1  the  following  officers  were  chosen: 

President,  Trenor  L.  Park,  succeeding  Richard  Cromwell;  Vice- 
Presidents,  J.  Spencer  Turner,  W  H.  Wellington,  D.  H.  Carroll  and  J. 
Southgate  Lemuion;  Treasurer,  Charles  K.  Oliver  of  Baltimore;  8eo 
retary,  D.  H.  Carroll  of  Baltimore;  Assistant  Seoretary,  Tohn  R.  Dor- 
sey of  Baltimore;  Chairman  of  board  of  directors,  8.  Davles  Warfleld; 
Executive  Committee:  8.  Davles  Warfleld,  E  A.  Brinokerhoff,  8.  M. 
Lehman,  W.  H.  Wellington,  D.  H.  Carroll,  Thomas  M.  Turner.  T.  J. 
Hay  ward,  and  ex-ofliulo  members,  Trenor  L.  Park  and  Charles  K. 
Oliver. 

Reduction  of  Authorized  Stock.— The  directors  also  on 
February  1  voted  to  recommend  the  reduction  of  the  author- 
ized capital  stock  from  $50,000,000  to  $30,000,000  (half  pre- 
ferred as  now)  by  the  cancellation  of  unissued  treasury 
stock.  The  shareholders,  it  is  stated,  will  vote  on  the  reduc- 
tion on  February  14.— V.  74,  p.  2)6. 

United  States  Redaction  &  Refining  Co.— Profits.—  The 
company  reports  for  six  months  ended  Jan.  31,  1901,  total 
profits,  $493  313;  deduct  interest  on  bonds,  $90,000,  and  first 
quarterly  div.  {\\4  p.  c.)  on  thepref.  stock,  $58,850;  balance, 
surplus,  $344,463.  The  securities  were  dealt  in  on  Wednes- 
day for  the  first  time  on  the  unlisted  department  of  the  New 
York  Stock  Exchange.— V.  78,  p.  1212. 

United  Telegraph,  Telephone  &  Electric  Co.  of  Hyde 
Park.— See  Telephone  Co.  of  America  above.— V.  71,  p.  867. 

Welnbach  Company. — Earnings. — The  earnings  for  the 
six  months  ending  Nov.  30,  1901,  were:  Gross, $410,962;  oper- 
ating expenses,  $127,791;  net  earnings,  $283,171;  six  months' 
interest  and  sinking  fund,  $215,83);  balance,  surplus,  $17,841, 
showing,  it  is  believed,  "a  substantial  increase."  Compe 
tition,  it  is  stated,  has  been  aggressive  for  several  yearB,  but 
the  company  claims  facilities  which  insure  its  supremacy  in 
the  business.— V,  73,  p.  555. 

YonngHtown  (O.)  Iron,  Sheet  8c  Tube  Co.—  Increase  of 
Stock.  —  The  shareholders  on  Jan.  28  approved  the  proposition 
to  Increase  the  capital  stock  from  $2,000,000  to  $4,000,000. 
II.  0.  Dalton  of  Pickands,  Mather  &  Co.  of  Cleveland  and 
James  Parmlee,  also  of  Cleveland,  were  added  to  the  board. 
—V.  74,  p.  101. 


— N.  W.  Harris  &  Co.  offer  $100,000  Utica  &  Mohawk  Val- 
ley lullway  40-yf-ar  \yt  per  cent  gold  bonds,  due  Sept.  1, 
1941.  The  bonds  are  secured  by  a  mortgage  on  the  entire 
street  railway  systom  in  Utica  and  adjacent  cities. 


The  Financial  Hevlew  (Anniml)  pubjiebed  at  the  office 
of  the  COMMBBOIAL  am>  FINANCIAL  CHRONICLE,  is  in  prepare 

tiOD  and  will  be  ready  aboiu  l'\  binary  20.  It  is  B  volume  of 
pome  300  pagMi  including  a  copy  of  the  January  inwie  of  the 
INVESTORS'  Kviti.emknt  bound  up  with  it.  it  is  an  invalu- 
able book  for  relertnce  throughout  the  year. 

Some  of  its  contents  are  as  follows: 

Retrospect  of  1901,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1901,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1901. 

Money  rates  by  months  for  past  seven  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1901. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver-  Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange-  Daily  Prices  in  1899,  1900  and  1901. 

Bank  of  England  Weekly  Statements  in  1901. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks —Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore. 

Investors'  Supplement— Description  of  Railroad  and  In- 
dustrial Securities,  Record  of  Earnings,  Dividends,  etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76>£  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett.  1664  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 

— The  "  Earning  Power  of  Railroads"  is  tne  title  of  a  con- 
venient little  work  compiled  by  Floyd  W,  Mundy  (with 
Granger  Farwell  &  Co.)  regarding  the  earnings,  capitaliza- 
tion, mileage,  etc.,  of  one  hundred  railroads  in  the  United 
States  and  Canada.  For  each  of  these  roads  the  author  has 
figured  the  rate  per  mile  of  its  capitalization  (ho'h  stock  and 
bonds),  of  its  earnings,  operating  expenses  and  charges,  and 
of  the  amounts  expended  by  it  for  maintenance  of  way,  etc. 
Several  chapters  at  the  beginning  explain  the  bearing  of 
these  important  points  on  the  value  of  a  road's  sec arities. 
The  book,  if  not  by  itself  a  complete  guide,  should  be  helpful 
to  those  desiring  to  investigate  the  real  standiug  of  railroad 
stock  and  bonds. 

—The  annual  statement  of  the  Mutual  Life  Insurance  Com- 
pany has  been  issued,  and  may  be  found  in  another  column. 
The  income  for  the  year  was  $65,624, 3u5.  The  disbursements 
aggregated  $42,452,606,  and  included  $17,844,028  paid  on 
death  claims  and  $11,335,646  paid  on  end  -wments,  dividends, 
etc.  The  assets  are  stated  as  $352,838,971,  the  reserve  liabil- 
ities for  policies  $289,652,388  and  the  contingent  guaranty 
fund  $60,706,582.  The  insurance  and  annuities  in  force  are 
about  $100,000,000  more  than  a  year  ago,  and  at  the  end  of 
the  year  just  closed  stood  at  $1,243  503,101.  Since  its  organ- 
ization, in  1848,  the  Mutual  Life  Insurance  Company  of  New 
York  has  paid  to  its  policy  holders  $569,159,478. 

— The  Hand-Book  of  Railroad  Securities,  compiled  by  the 
publishers  of  the  Financial  Chronicle,  is  now  ready. 
The  book  contains  in  small  compass  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1900  and  1901  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chronicle  sub- 
scribers, seventy-five  cents. 

— The  Equitable  Life  Assurance  Society  has  just  ispued  its 
forty-eecond  annual  statement  for  the  year  ei»ding  Dae.  81, 
1901.  It  shows  the  outstanding  assurance  on  that  date  to  be 
$1,179,276,725,  while  the  rew  assurance  written  during  the 
year  amounted  to  $245,912,087,  a  gain  of  $38,825,844  over  the 
previous  year.  The  gross  assets  now  are  $331,039,720,  or 
$71,129,042  above  all  liabilities.  The  income  for  the  year 
shows  $64,874,605,  while  all  death  claims,  endowments,  &c, 
amounted  to  $27,714,621.  Messrs.  James  J,  Hill  and  Marcel- 
lus  Hartley  Djdge,  a  nephew  of  the  late  Marcellus  Hartley, 
were  added  to  the  directorate. 

— The  fifty-aixth  annual  report  of  the  Connecticut  Mutual 
Life  Insurance  Company  is  published  in  this  issue  of  the 
Chronicle.  The  income  for  the  year  was  $8,182,473.  After 
returning  to  its  policy  holders  more  than  a  million  and  a 
quarter  of  dollars  from  the  surplus  of  a  year  ago,  the  Con- 
necticut Mutual  Life  had  on  hand  to  begin  the  new  year  a 
surplus  of  a  trifle  over  seven  millions.  The  assets  at  the 
close  of  the  year  were  $63,277,179,  and  the  insurance  in  force 
aggregated  $163,680,144. 

—Attention  is  called  to  the  offering  by  Jacob  liubino,  8 
Broad  St.,  of  $400,000  Houston  &  Texas  Central,  Waco  & 
Northwestern  Division,  6  per  cent  gold  bonds  doe  1980.  The 
bonds  are  offered  at  125  a  id  accrued  interest,  and  net  4*45  per 
cent  on  the  investment.    See  advertisement  elsewhere. 
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Pork  .. bole 

Lanl 

Tobaco.»,  ilouioallo hint* 

Coffee,   R  baga 

Coffee,  other bttk-K 

Coffee,  Java,  Ao 

Bait-v  --  libtlP 

Bantue.  ....bags.  Ac 

Molaaeee,  foreign Uinta. 

Hides HO, 

Oottuu    bales. 

goal  bble. 

Bpirlce  tarpen  tin* bbls 

Tar bbls 

Rloe,  K.  I bans 

Rice,  domes  tie bbls. 

Linseed baKB. 

Saltpetre bans. 

Manila  hemp bait's. 

Sinai  hemp bales 

Jute  butt* bales. 

Flour bbls.  and  saoks 


Feb.    1, 
1002. 


1,71-9,459 

184,t04 

103,031 

None. 

56.701 

None 

21.800 

119,944 

39,565 

1 ,369 

2.099 

2.6U0 

7.000 

None. 

1,800 

7,037 

•i'24 

None. 
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1902. 


9,318 
1,788 

1,758,391 

107,3-7 

93,383 

None. 

81.B112 

None. 

32,100 

112,268 

33.293 

3,581 

1,110 

3,000 

6.200 

None. 

2,3110 
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6,021 

None. 
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7,032 
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147,936 
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None. 
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2  839 
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None. 
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Lard  on  the  spot  baa  been  firmer  on  smaller  receipts  of  swine 
but  the  volume  of  business  transacted  has  been  very  moder- 
ate. The  close  was  easier,  with  prime  Western  quoted  at 
9,75c.  and  prime  City  at  9*05@9*25o.  Refined  lard  has  been 
quiet,  but  prices  have  been  steadier,  following  the  advance  in 
raw,  closing  at  995c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  moderately  active, 
and  prices  have  advanced  on  the  smaller  receipts  of  hogs  and 
in  sympathy  with  the  firmer  grain  markets.  The  close  was 
easier  under  increased  receipts  of  hogs. 

DAILY  0LO8THG  PRICKS  OF  L.A.&D  FOT0KK8. 

Sat.      M<m.     Tuts.      Wed. 

February 9-65      970      972      9-70 

Locally,  only  a  email  business  has  been  transacted  in  pork, 
but  prices  have  held  steady  at  $16@17  for  mess.  Cut  meats 
have  sold  slowly  and  the  close  was  easy.  The  demand  for 
tallow  has  been  slow  and  at  the  close  prices  were  quoted  at 
6@6ij|c.  Cotton  seed  oil  has  advanced  slightly,  closing 
steady  at  41%@42c.  for  prime  yellow.  Butter  has  been  in 
small  supply  and  higher  for  choice  grades.  Cheese  has  had 
a  moderate  sale  at  steady  prices.   Fresh  eggs  have  been  steady. 

Brazil  grades  of  coffee  have  had  a  better  distributing  trade, 
the  decline  in  prices  being  sufficient  to  create  renewed 
interest  from  interior  buyers,  despite  a  weak  statistical  posi- 
tion and  a  continued  full-crop  movement.  The  close  was 
quiet  at  5%c.  for  Rio  No.  7.  West  India  growths  have  had 
only  a  small  sale  and  prices  have  weakened  to  8J^c.  for 
good  Cucuta.  East  India  growths  have  been  steady.  Specu- 
lation in  the  market  for  contracts  has  be  en  moderately  active. 
There  have  been  predictions  of  a  decreased  crop  movement 
and  this,  with  buying  by  shorts  to  cover  contracts,  has  held 
prices  steady.    The  close  was  quiet. 

Following  are  the  closiDg  asked  prioes: 

Feb 5-20o.  ■  June 5-55c. 

Maroh 5-3(0.  I  July 5  65o 

May 5-50o.  I  Aug 5'70e 

Raw  sugars  have  been  in  moderate  demand,  and  with  light 
offerings  prices  have  held  steady  at  3  II-I63.  for  centrifugal, 
96-deg.  test,  and  3  3-16c  for  muscovado,  89-deg.  test.  Re- 
fined sugar  dull  at  4"75c.  for  granulated.  Glucose  has  been 
advanced.    Other  staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  been  firm  but  quiet.  Western  ad- 
vices report  small  receipts,  owing  to  the  weather  conditions. 
Seed  leaf  tobacco  has  been  neglected.  Foreign  tobacco  has 
been  fairly  steady  and  sales  have  been  made  of  700  bales 
Havana  at  25@60c.  in  bond  and  100  bales  Sumatra. 

Straits  tin  has  been  in  moderate  demand  and  prices  have 
advanced.  The  close  was  at  a  slight  reaction  at  24,25@24,50c. 
There  has  been  considerable  speculation  to  day  in  copper 
and  the  market  has  been  unsettled,  closing  at  12^@18c.  for 
Lake.  Lead  has  been  steady  at  4  10@4-15c.  Spelter  has 
weakened  to  410c.  Pig  iron  has  been  in  good  demand  and 
firm  at  $13  50@17  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7'20c.  in  bbls.,  8'30c.  in  cases  and  4-65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  been  un- 
changed at  $1  15.  Spirits  turpentine  has  been  unsettlod, 
but  the  close  was  steady  at  44^@45c.  Rosins  have  been 
quiet  and  unchanged  at  $1  55  for  common  and  good  strained. 
Wool  has  been  firmly  held,  checking  business.  Hops  have 
been  unchanged  and  steady. 


Bept 5'80e. 

Oct 5  85o. 

Deo 6  00e. 


COTTON. 

FmoAY  N10HT,  February  7,  1902. 

I  ml  Mo  v  KMUiNT  Olf  tuk  uaoi-,  a»  Indicated  by  our  telegrams 

■  ith  to-night,  Is  given  below.  For  the  week  ending 

mIiik  the  total  reueipts  have  reaohed   1 18,1!  .1  bales, 

■igainut  19i,0a8  bales  last  week  and  192,720  bales  the  previous 

wtnk,  making  the  total  reoeipta  sinoe  the  lut  of  Sept.,  1901, 

i  bales,  against  5,518  lOfl  balei  for  the  same  period  or 

1900-1 ,  bhowlnu  an  increase  sinne  Hep.  1,  1901,  of  887, 105  bales. 


Ktottpte  at- 

Sat. 

Hon. 

Tu<» 

Wed. 

WH 

Total. 

llalveetoi. 

10,197 

0,081 

5,150 

3,395 

34,948 

Bab.  fans,  Ao 

.... .. 

...»_- 

892 

892 

New  Orleans.. 

4,594 

8.3M1 

5.853 

4,179 

6,323 

8,964 

30,294 

Mobile 

60 

628 

796 

1,232 

464 

345 

3,620 

Penaaoola,  Ao 



...... 

...... 

...... 

2,037 

2.037 

2,743 

2,769 

8,445 

3,922 

1,875 

2.100 

16,844 

Uruuew'k.Ac 

...... 

...... 

...... 

3,826 

3,826 

Charleston.... 

849 

616 

899 

105 

1,119 

309 

3,290 

Ft.  Koyal.Ac 

...... 

...... 

..... 

...... 

...... 

89 

89 

Wilmington 

184 

946 

216 

204 

511 

1,749 

8,808 

Waah'ton.Ao 



...... 

-••••■ 

5 

6 

Norfo'k 

964 

1.220 

1,563 

1,458 

1.083 

1,026 

7,249 

N'p'tNewa.Ao. 

...... 



...  .. 

...... 

1,262 

1,262 

New  York 

428 

649 

173 

736 

88 

1,144 

3,418 

624 

799 

729 

2,425 

487 

897 

6,861 

Baltimore 

..... 

...... 

...... 

••••.. 

...... 

819 

819 

Phlladel'a,  Ao  . 

23 

50 

50 

71 

194 

Tot. this  week 

10.440 

16,994 

23.603 

.0,108 

17,0.^0 

23.85!) 

118,364 

The  following  shows  the  week's  total  reoelpts.the  totalslnce 
3ept,  1,1901,  and  the  stock  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

Stock. 

Hee-eiptt  to 
Feb.  7. 

rail 

week. 

Since  Sep. 
1, 1901. 

TMi 

week. 

Since  Sep 

1, 1900 

1902. 

1901. 

>al  veaton. . 

34,946 

1,656,182 

41,516 

1,518,619 

198,209 

171,457 

Sab.  F.,Ao. 

892 

44,780 

1,876 

32.898 

Hew  Orleam 

30,294 

1,707,151 

46,294 

1,803,158 

336,773 

367,111 

3,5  lO 

188,969 

3,003 

104,370 

29,380 

32,468 

faaoola.&o. 

2,037 

161,203 

1,253 

104,555 

la  van  nan... 

16.844 

962,6  0 

22,376 

816,659 

68,622 

118,966 

Bi'wlok.Ao 

3,826 

116,166 

3,698 

79,188 

4,142 

5,609 

Charleston. 

3,290 

230,781 

985 

197,182 

12,665 

8,572 

P.Royal.Ao 

89 

1,463 

21 

722 

Wilmington. 

3,808 

243,453 

3,448 

225,818 

14,246 

5,711 

Waflh'n,  &c 

6 

375 

507 

Sorfolk 

7,249 

363,764 

4,142 

302.549 

40,955 

24,438 

N'portN.,Ao 

1,262 

15,990 

246 

30,476 

124 

450 

New  York. . 

3,418 

89.549 

8,713 

80,283 

123,204 

152,122 

5,861 

85.672 

5,917 

154,139 

54,000 

76,000 

Baltimore . 

819 

62.676 

798 

44,267 

8,723 

13,814 

Phlladel.Ao 

194 

118.354 

21,736 
5,902.665 

250 
144,485 

14,830 
6,515,100 

3.331 

3,105 

Totals 

894,374 

979,813 

In  order  that  comparison  may  be  made  with  other  years* 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 
35,838 

1901. 

1900. 

1899 
29,595 

1898. 

1897. 

halves' n,  Ac. 

43,391 

57,866 

40,126 

33,341 

New  Orleans 

30,294 

46,294 

57.878 

36,198 

74,275 

32,929 

Mobile 

3,520 

3,003 

6,667 

5,042 

10,849 

7,930 

Savannah... 

16,844 

22,376 

41,800 

15,459 

22,146 

12,118 

Ohae'ton,  Ao 

3,379 

1,006 

10,149 

2.4S2 

8,643 

8,597 

Wllm'ton,  Ac 

3,813 

3,448 

5,989 

1,484 

3.829 

2,951 

Norfolk 

7,249 

4,142 

13,373 

11,783 

9,713 

8,742 

N.  News,  Ao. 

1,262 

246 

791 

478 

846 

847 

ail  others... 

16,155 

20,529 

17,903 
212,421 

23,958 
126,479 

80,939 

15,468 

rot.  this  wk. 

118,354 

5902,565 

144,435 

200,866 

119,423 

Since  Sept.  1 

5515,100 

4974,060 

6980.614 

7011.858 

6770.8SO 

The  exports  for  the  week  ending  this  evening  reaoh  a  tot  a' 
of  122,483  bales,  of  whioh  38,474  were  to  Great  Britain,  27,68$ 
10  Franoe  and  50,321  to  the  rest  of  the  Continent!  Below 
•re  the  exports  for  the  week  and  sinoe  Sei  t.  1,  1901. 


Bxvorti 
from— 

ialreaton.... 
4ab.  Pan.  Ao. 

New  Orleant. 

Mobile 

Peniaoola — 

sarannah 

arunawlok ... 
Jharleston... 
Port  Royal... 
Wilmington.. 

Norfolk 

tf'port  N..  Ao. 
New  York.... 

Boston 

tlaltlmore 

i*blUd«lualH 
lan  Fran.,  Ao. 

Total 

rotai  1000-01 


0r«at 
Brit'n. 

7,115 
11,126 


W$*k  Bndint  Feb.  7, 1902 
Bxporled  to— 


9,070 


1,516 

o.ooo 

s:o 

2.015 


8.\474 
19.47!t 


franc* 
10,244 
18,984 

4,390 


tfl 


87.08 -i 


Oonti-    2ot«i 
ntnt.    Wttk 


12,013 


8.138 
0,903 


18,901 


0,303 


1,60  J 


89,130 


88,647 
0,903 


23.800 


16,9*8 


1.615 

8.100 

389 

8,870 


from  Stn   1,  1001.  la  Feb.  7. 1901 
HxporttA  to— 


BrtKin 

68T.700 
11.596 

68.370 
00.384 
191,011 
08,447 
56,6*8 

119.076 
15901 
88.440 

103.619 

84..-3S 

9,  MO 

Ml 


frtnet 


805.009 
188,188 


7.874 

18  315 

6,048 


TOO 


Oonti- 
nml. 

877,143 
17,807 

411,130 
M.TS0 
04,080 

80.183 
09.814 


108,188 

8.100 


3.889 

87,798 

8.101 

1 10  888 


1,880  *.v 
89,408 

1.874  108 
75,100 

188888 

008,750 

S7.078 
184,767 


884,887 
IS.iHl 

S09.941 

100,904 

03.830 

tl.Olf 

110     TO 


760 

:   188488  8,876,848  60H.7S8  1.81J.8M  4c«.M».873 
18.01 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  ligures  foi 
Mew  York,  which  are  prepared  for  our  Hi>eoial  use  by  MeHHri. 
Lambert  *  Barrows.  Produce  Exohango  Building. 


OK  HHrr-BOAIlD,   HOT  OLBABBD  FOB— 

Leaving 
ttoek. 

Feb.  7  at— 

Great 
Britain 

*V»ce 

Ger- 
many. 

15,679 

12,273 

5,200 

6",6b"6 
4^000 

Othtr 
For'gn 

22,f>78 
10,744 

i.sso 

Coast- 
wise. 

831 
2.025 
2,000 

800 

ia",6bo 

17,656 

25,664 
27,674 

Total. 

56,098 

98,053 

7,200 

800 

11,000 

12,000 

8,350 

9,000 

197,501 

152,569 
186.142 

New  Orleans 
Galveston.  ... 

Savaunah 

Charleston . . . 
Mobile 

New  York.... 
Other  ports . 

9,883 
52,600 

6,doo 

2,000 

5,000 

74,183 

7,127 
20,411 

27,538 

28",  (.75 
1C0.15H 
61.422 
11,868 
18,880 
28,95  5 
119.854 
75.566 

Total  1902.. 

43,152 

34,672 

26.979 

125 ' 

696,873 

Total  1901.. 
Total  1900. 

42,529 
69,032 

23,311 
311 

34,086 

' 88, 

827,244 
880,224 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
fairly  extensive  scale  and  prices  have  been  steadily  advanc- 
ing. The  feature  has  been  the  decreased  movement  of  the 
crop,  the  amontt  of  cotton  to  come  iDto  tight  for  the  week 
showirg  a  sharp  falling  off,  being  smaller  than  for  the  corre- 
sponding week  last  year.  The  bear  interests  claim  that  the 
decrease  in  the  receipts  has  been  due  largely  to  the  weather 
conditions  at  the  South.  The  majority  of  the  advices  re- 
ceived from  the  cotton  belt,  however,  report  much  ligbter 
stocks  remaining  in  first  hands  than  at  this  time  last  year, 
and  claim  that  the  smaller  movement  is  the  result  of  ex- 
haustion. The  bull  interests  point  to  the  fact  that  the 
shipments  from  the  interior  towns  during  the  week 
have  been  fairly  full  despite  the  cold  weather, 
and  claim  that  it  would  have  teen  just  as  easy  to  ship 
cotton  from  plantations,  had  it  been  there.  The  South- 
ern spot  markets  have  been  firm  and  higher,  with  spinners 
reported  as  pood  buyers.  Locally,  the  strength  of  the  market 
has  been  most  pronounced  in  the  March  option,  on  steady 
buying  by  6horts  to  cover  contracts.  The  advance  in  prices 
has  brought  ont  moderate  selling  by  recent  buyers  to  realize 
profits;  these  offerings  have  been  absorbed  by  buying  by  out- 
siders for  investment  account,  who  have  been  attracted  to 
the  market  by  the  decreased  crop  movement  and  upward 
tendency  to  prices.  Tc-day  there  was  a  fairly  active  and 
higher  market.  Bujing  was  general,  stimulated  by  the 
small  crop  movement  for  the  week.  The  close  was  firm  at  a 
net  gain  in  price  for  the  day  of  8@15  points.  Cotton  on  the 
spot  has  advanced,  closing  at  8J^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  30, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Fair o.  1*14  on 

Middling  Fair 080  on 

Btrlct  Good  Middling 0-50  on 

Good  Middling 032  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0 -72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Striot  Good  Mld.Tlnged.o.  0-20  on 

Strlot  Middling  Tinged 006  ofl 

Middling  Tinged 012  ofl 

Striot  Low  Mid.  Tinged...  034  ofl 

Middling  Stained 050  ofl 

Striot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 150  ofl 


On  this  basis  the  official  prioes  for  a  few  of  the  gradeb  for 
the  past  week— Feb.  1  to  Feb.  7— would  be  as  follows. 


UPLANDB. 

Sat. 

~725 

7-87 
8»4 

8-57 
905 

Non 

7*25 

7-87 
8U 
857 
905 

Tuei 

725 

7-87 

SU 

857 

9-05 

We<3 

7-31 
7-93 

8*16 

8-6J 
911 

Tk 

744 
8-06 

8^16 

8-76 
924 

Fr> 

Good  Ordinary 

Low  Middling. ._..„ 

Middling 

Good  Middling.. ...  ..... ....... 

750 

8  12 

8^ 

8-H2 

930 

GULF. 

Sat. 

Mod 

Tueti 

Wri 

7-56 
8-18 

8»i« 
8-88 
936 

Tk 

Fri 

750 
812 
8^ 

8-82 
930 

7-50 
812 
81* 

8-82 
9-30 

750 
812 
8^ 

8-82 
930 

769 

831 
8Hi8 
9-0 
949 

7-75 

Low  Middling.... «. 

Middling  Fair 

837 
8% 
9  07 
955 

STAINED. 

Sat. 

iTIou 

6  75 

7  75 
791 

H-25 

Tnci 

Wed 

Tk. 

6-94 
794 
8-10 
8-44 

Fri 

Middling 

Btrlct  Low  Middling  Tinged... 
Good  Middling  Tinged 

6-75 
7'75 
791 
8-25 

6-75 
7-75 
7-91 
825 

681 
7-81 
797 
8-31 

700 
8  00 
8*16 
8-60 

The  quotations  for    middling  upland    at  New    York 
Feb.  7  for  each  of  the  past  82  years  have  been  as  follows 


on 


1002....  0. 

1901 

1900 

1899 

1898 

1897. 
1896. 


8*2 

9% 

nl19 
I  J* 

8>4 


1895 5«h 


1894. ...0.   8 

1893 65,a 

1892 7&i6 

1891 9>4 

1890 11-*|8 

1889 10>« 

1888  10«|6 

1887 9J2 


1886. ...0.  9316 

1885 Hie 

1884 10* 

1883 103i6 

1882 11'  -ia 

1881 lU'ie 

1880 13 

1879 b»16 


1878....0.1Ui« 

1877 12% 

1876 13 

1875 15»8 

1874 1« 

1873 21!« 

1872 2d^ 

1871 15  "8 


Notb.  -On  Got.  1, 1874,  grades  or  ootton  an  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
"'->';  lower  than  Middling  of  the  old  classification. 

MABKRT    AND    RALKB. 


Hl'iT   Makkkt  !    PnTUKBi 
MED.                 MAKK.BT 

Closed. 

Balks  or  Spot  &  oontbaoi 

Mm- 

port. 

Oon- 
tump. 

Oon- 
traet. 

Tola* 

Tsasday        Hr,#>ady Steady 

Wednesday  hu-,ady  at '  J8  ad.  Very  steady. 

150 

400 

50 

560 

218 

885 

500 
800 
130 

150 
900 
350 

680 
213 

385 

1 

ir.o 

1,698 

980 

2,678 

If  ctubeb.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
;able  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
«ut  to  make  the  total  the  complete  figures  for  to-night 
Feb.  7),  we  add  the  item  of  exports  from  the  United  States, 
ncluding  in  it  the  exports  of  Friday  only. 

1902.  1901. 

Mook  at  Llverpool......bales.  1,040.000     779.000 

nook  at  London.... 7,000      12,000 


Total  Great  Britain  atook  1,0*7,000" 

itook  at  Hamburg ... ....  9.000 

itook  at  Bremen 220,000 

Stock  at  Amsterdam.... ......        

Stock  at  Rotterdam 

Stock  at  Antwerp 3,000 

Stook  at  Havre 187,000 

■itook  at  Marseilles... 2,000 

Stock  at  Barcelona 86.000 

^tock  at  Genoa .......  46,000 

stock  at  Trieste 2,000 

Total  Continental  stocks 
Total  Buropean  stooks 


791,000 

15,000 

229,000 


1900.  1899. 

640,000  1,754,000 
2.000  4.000 

642,000  1,758,000 


200 

4,000 

154,000 

3.000 

58.000 

16,000 

5,000 


19,000 

238,000 

2,000 

300 

5  000 

256,000 

4,000 

80,000 

44.000 

3,000 


21,000 

401,000 

3,000 

200 

9,000 

335,000 

4,000 

48.000 

56,000 

11,000 


555,000      484,200      651  3TO      88a, 200 


indla  ootton  afloat  for  Europe  88,000 

imer.  cotton  afloat  for  E'rope.  534.000 

e«typt.Brazil,&o.,aflt.for  Efpe  50.000 

■Itoek  in  Alexandria,  Egypt...  249,000 

■itook  In  Bombay,  India 393,000 

itookln  United  States  ports..  894,374 

<took  in  U.  8.  Interior  towns. .  617,416 

anlted  States  exports  to-day..  47.515 


1,602  000  1,275,200  1,293,300  2,646,200 


122.000 
453.000 
89.000 
180,000 
393.000 


24.000 
520,000 

62,000 
198,000 
846,000 


979.813  1,066,366 

785,243   656,6*9 

24,254    10.049 


90,000 
634,000 

36,000 
274,000 
396  000 
950,342 
531,000 

31,020 


Total  visible  supply 4,475,305  4,201,510  4.17«,3c4  5.588,562 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

-lverpool  stock bales.    946,000 

OntJnental  stooks 522  000 

&.merioan  afloat  for  Europe. . .    534.000 

Jnlted  States  stock 894.374 

Qnlted  States  Interior  stooks.    617,416 

Tnlted  States  exports  to-day..      47,515 


687,000 
448.000 

453,000     520.000 

97H.813  1,066,366 

735.243      656.649 

24,264        10,019 


524,000  1,637,000 

623,000      839.000 

634.000 

950,342 

531  OOO 

31  020 


Total  American 3,561,305  3,327,310  3.400,064  4,622,362 

Matt  Indian.  Branil,  Ac— 

ulverpool  stock 94,000 

Londonstook 7.000 

83  000 

88.000 

50.000 

249.000 


Continental  stocks 

India  afloat  for  Europe 

Cgypt.  Brasil,  Ac,  afloat 

4took  in  Alexandria,  Egypt. 

Htook  In  Bombay   India 393,000 

Total  East  India,  Ac. 


92,000 

12.000 

36.200 

122,000 

39,000 

180.000 

393,000 


116.000 
2.000 
28.300 
24.000 
62.000 
lit  8, 000 
346.000 


117,000 
4,000 
49,200 
90.000 
36,000 
274,000 
396,000 


....     914.000      874,200      770,300      966,200 
Total  Amertoan 8,561,805  8,327,310  3,400,064  4,622,362 


Total  visible  supply, 
middling  Upland,  Liverpool 


.4,475.305  4,201,510  4,176.364  5,588,562 

8"sad. 

67lfle. 

6*ia<l. 

6\d. 

3iH3ad. 

■dka. 


4W„,d.  oi68a<L  6'<!ad. 

middling  Upland,  New  York..          8»ao.  9*to.  8t>18o. 

Kgypt  Good  Brown,  Liverpool        67ed.  83,6d.  S»i8d. 

Peruv.  Rough  Good,  Liverpool            7d.  7718d.  7**d. 

tiroaoh  Fine,  Liverpool 4»i8d.  Sasd.  5d. 

HnneveUy  Good.  Liverpool...         4«id.  B^ad.  4l»d. 

Hf~  Continental  imports  past  week  have  been  1 14,000  balep. 

The  above  figures  Indicate  an  inoreaae  in  1902  ol  273,795 
Dales  as  compared  with  same  date  of  1901,  a  gain  of  298,941 
bales  from  1900  and  a  decline  of  1,118,257  bales  from  18V  9, 
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A  i  i  uk  leaauiua  lowwtt  the  movement— that  la  the  recclpte 
for  tho  week  and  dluoc  riontouibor  1,  the  shipments  for  the 
weak   mid   the  t,  and  the  samo  Items  fur  the 

oorrwpoudlng  period  of  1900-01  -la  set  oat  In  detail  below. 
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The  auove  otais  snow  tnat  tne  interior  stocka  have  de- 
creased  during  the  week  41,653  bales,  and  are  to-night  117,827 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  43,503  bales  less  than  same  week  last  vear. 

Ovkbland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
(or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  7  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


February  7. 


Mhit_ 

1»  at.  Louis.. 

Vl»  Cairo ..... 

Via  Pftdnoah ........ 

VURook  IrUnd „ 

Via  Loulsvlhe....  „_..  ....... 

Via  Cinolnnati 

Via  other  routes,  &o. ........... 

Total  gross  overland. .... 

Deduct  thipiMnU— 
Overland  to  BT.  Y.,  Boston,  &o. 
Between  Interior  towns, .... ... 

Inland,  4o., from  South — 

Totalto  be  deduoted _. 

Leaving  total  net  overland*. 


1901-1902. 


Week. 


Since 
Sept.  1. 


17.603 

3,351 

150 

800 

3,378 

2,659 

17,892 

45,833 

10,292 

15 

735 

11,042 

34.791 


575,517 

87.095 

174 

28,423 

134,522 
74.244 

264,029 

1,164,004 

259.633 
46,110 
29,882 

335,625 

828,379 


1900-1901 


Week. 


20,620 
6,552 
319 
2,123 
6,008 
4,9  K' 

11,976 

52,503 

15.578 
2,763 
1,855 

20,196 

82,307 


Since 
Sept.  1. 


676,505 
174, 84S 
5,799 
49,238 
102,995 
.65,648 
^03,372 

1.278.402 

2P3.519 
85.693 
82.764 

411,976 

866,426 


*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  34.791  bales,  against  32,307  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  38,047  bales. 


In  Sight  and  Spinner e' 
Taktnge. 


Receipts  at  ports  to  Feb  7 

Vet  overland  to  Feb.  7 

Southern  consumption  to  Feb.  7. 

Total  marketed 

interior  stooks  In  ezoess 


Game  Into  sight  during  week. 
Total  In  sight  Feb.  7 


North'n  spinners  tak'ge  to  Feb.  7. 


1901-1902. 


Week. 


118.354 
34.791 
87.000 

190.145 
*41,653 

148,492 


Since 
Sept.   1. 


5,902  565 
828.379 
805,000 

7,535,944 
488,111 


8.024,055 


72.937  1.390,278 


1900-1901. 


Week. 


144,435 
32,307 
32.000 

208.742 

•17,719 

191,023 


Since 
Sept.   1. 

5,615,100 
866,426 
702,000 

7,083.526 
690,616 


7,774,142 


54,775  1,358.077 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week 
1900- Feb. 
1899- Feb. 
1898- Feb. 

1897-Fob. 


Bales. 

9 288.683 

10 1O5.057 

11 248,408 

12 146,540 


Since  Sept.  1—  Bales. 

189900-Feb.     9 7,0t»l,H19 

1898-99-Fob.   10 9,00!i,42  ' 

1897-98— Feb.   11 8,959,089 

1896-97— Fob.  12 7,218,631 


QUOTATION!  101  Middling  Cotton  at  Otbub  Markets.— 
Belo**,  are  closing  quotations  of  middling  cotton  ;ii  Southern 
ami  othM  principal  OOttOU  nuirkuts  for  each  day  of  the  week. 


Week endlnu 

OU>SIMO  QUOTATIOin   *<>U    M1DUL1NU  OOTTOM  OM— 

feb  7 

Hatur. 

Man. 

Tues. 

Wednet. 
7i^a~ 

IVii.n 

8 

Fn. 

Oalveston... 

1 78 

7iBia 

7>Bia 

8iie 
71Bia 

Nrw  (  trlnttliH 

7iaia 

7ia18 

7i8,8 

7'h 

7i6,a 

Molilln 

711i« 

7"1(| 

7",« 

7>3ia 

7i:<ia 

7"a 

Mat  uniiiili 

7"i« 

7i»16 

7»ais 

713,8 

7*8 

7"ie 

(  'llill   ll'Hl  I'll 

7 '8 

77s 

7's 

7 '8 

8 

8 

Wl    InlliKloM 

7'« 

7 '8 

7'8 

7'8 

7*8 

778 

Norfolk 

7'51S 

7«ia 

■ 

8 

8 

8>« 

lion  li.  I 

\H 

8>4 

8>4 

8i< 

86ie 

8'ia 

Hnltliiiiirm 

\\ 

8>4 

8>4 

814 

8k 

8»4 

I'lillm.l.  lnl.nt 

8>-j 

i>s 

H'-. 

8«ie 

8Hia 

8\ 

AtlKUHta 

l*f 

8i« 

8>i 

H'h 

8>4 

8>4 

Memphis 

7laie 

7»8lS 

71318 

7'8 

7i6ia 

8 

M   i^)uls.... 

ni» 

7'8 

7*8 

7^ 

71616 

8 

Houston 

71Bi« 

7i5,a 

7iBia 

71B,a 

7i*iS 

8 

i  "i in.-i ii ii.ii l    . 

8 

8 

H 

8 

8 

8 

I.ltiw-  Kook 

7 '-2 

l> 

7ia 

7* 

7»« 

7»H 

The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  wore  as  follows. 


Athens 8>< 

Atlanta Hi,a 

Charlotte 8>« 

Ooltiuibus,  Qa.  7\ 


Columbus,  Miss  7'u 

KufHiila. 77e 

Louisville 8 

Montgomery. . .  778 


Nashville 7*8 

Natehea 7\ 

KalelKh 7'a 

Shreveport 7i6,a 


Weathek  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  this  evening  indicate  that  the  weather  has  been 
unfavorable  over  the  greater  part  of  the  South  during  the 
week.  In  a  number  of  sections  along  the  Atlantic  and  in 
portions  of  Alabama  and  Mississippi  the  rainfall  has  been  ex- 
cessive, and  there  has  been  snow  in  districts  of  the  South- 
west. The  temperature  has  been  rather  low  at  most  points. 
There  are  a  few  complaints  of  bad  roads.  As  a  result  of  the 
unsatisfactory  conditions,  the  marketing  of  cotton  has  appar- 
ently been  interfered  with  to  some  extent. 

Oalveston.Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  thirty  four  hundredths  of  an  inch.  Average 
thermometer  45,  highest  54,  lowest  36. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  46,  the  highest  being 
54  and  the  lowest  82. 

Corpus  Christi,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  45,  ranging  from  36  to  54. 

Palestine,  Texas.— Freezing  weather  most  of  the  week. 
Rain  has  fallen  on  one  day  to  the  extent  of  forty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  26  to 
62,  averaging  44. 

Fort  Worth,  Texas.  —Freezing  weather  from   Monday  to 

Thursday.     We  have  had  rain  on  one  day  during  the  week, 

to  the  extent  of  twelve  hundredths  of  an  inch.    Average 
thermometer  43,  highest  70  and  lowest  16. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  forty- one  hun- 
dredths.   The  thermometer  has  averaged  48 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  nine  hundredths  of 
an  inch,  and  there  was  a  snow-fall  of  one  and  four  tenths 
inches  on  Wednesday.  The  thermometer  has  averaged  39, 
ranging  from  24  to  53. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  fifty-five 
hundredths.  The  thermometer  has  ranged  from  20  to  50, 
averaging  35. 

Leland,  Mississippi.— There  has  been  no  rain  during  the 
week.    Minimum  temperature  45,  highest  18,  average  32  6. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day  during 
the  week,  the  precipitation  being  forty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  3d,  the  highest  being 
50  and  the  lowest  23. 

Greenville,  Mississippi.— The  weather  has  been  cold  the 
past  week.    Roads  are  muddy  and  in  very  bad  condition. 

Little  Rock,  Arkansas. — The  grouad  is  covered  with  three 
inches  of  snow  and  ice.  There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  27,  ranging  from  16 
to  38. 

Helena,  Arkansas. — While  there  has  been  no  rain  the  past 
week,  there  is  snow  still  on  the  ground.  The  thermometer 
has  ranged  from  16  to  41,  averaging  88, 

Memphis,  Tennessee.— We  have  had  rain  on  one  dav  during 
the  week,  to  the  extent  of  eight  hundredths  of  au  inch. 
Average  thermometer  27*9,  highest  40*8,  lowest  IB  8. 

Mobile,  Alabama.— There  has  been  rain  onfoiu  days  .hiring 
the  week,  the  rainfall  being  four  inches  and  tw  \  hun- 

dredths.   The  thermometer  has  averaged  47,  ranging  from 
28  to  70. 

Montgomery,  Alabama. — We  have  hid  t.im  on  threo  dftTI 
during  the  week,  to  the  exteut  of  two  InohfS  and  foxtj  eight 
hundredths.  The  thermometer  has  rangad  from  3.>  to  14, 
avenging  41. 

Sclma,   Alabama. — We   hnvo   had   ralu  on  one  dav  dUftl| 
the  week,  to  the  exteut  of  forty  tlvo  hnndradtbi  Ol  an  uu-h 
Average  thermometer  47,  highest  07  ttud  lowest  »S. 
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Madison,  Florida.— We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  the  highest  bein^ 
72  and  the  lowest,  8'J. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaohing  twenty-three  hun- 
dredths of  an  inch.  Minimum  temperature  30,  highest  78, 
average  49. 

Augusta,  Georgia. — Rain  haB  fallen  on  three  days  during 
the  week,  to  the  extent  of  two  inches  and  eighty  hundredths 
The  thermometer  has  averaged  42,  the  highest  being  64  and 
the  lowest  24. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  duiing  the  week,  the  rainfall  being  nineteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  46,  ranging  from 
28  to  73. 

Stateburg,  South  Carolina.— Freezing  weather  most  of  the 
week.  We  have  had  rain  on  four  days  during  tbe  week,  to 
the  extent  of  one  inch  and  sixty  eight  hundredths.  The 
thermometer  has  rarjgfd  from  22  to  63,  averagtEg  41'5. 

Greenwood,  South  Carolina.— We  have  had  rain  on  three 
days  during  the  week,  to  the  extent  of  four  inches  and  eighty- 
two  hundredths.  Average  thermometer  35,  highest  44  and 
lowest  27. 

Charlotte,  North  Carolina. — The  early  part  of  the  week 
was  wet  and  cold.     We  have  had  rain  on  three  days,  to  the 
extent  of  two  inches  and  seventeen  hundredths.    The  ther 
mometer  has  averaged  32,  the   highe-t  being  48  and  the 
lowest  17. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  tbe  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Feb.  6,  1902,  and  Feb.  7,  1901. 


Hew  Orleans.... Above  >ero  of  gauge. 

Memphis Above  zero  of  gange. 

BTaehvllle. Above  zero  of  gauge. 

Bhreveport.... Above  sero  of  gauge. 

yickabnrg Above  zero  of  gauge. 


Feb.  6,  '02. 

Feb 

.  7,  '01 

Feet. 

Feet. 

4-7 

6-7 

22-5 

9-8 

38-2 

193 

69 

20 

187 

170 

India  Cotton  Movement  from  all  Pobts.— The  receipt' 
of  cotton  at  Bombay  and  the  shipments  from  all  India  port*- 
f or  the  wook  ending  Feb.  6,  and  for  the  season  from  Sept.  1 
to  Feb.  6  for  three  years  have  been  as  follows*. 


1901-02. 

190001. 

18991900 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

94.0OO 

980.000 

60.000 

710000 

5  3,000 

561,000 

Mnporti 
from— 

For  the   Week 

Since  September  1. 

Or  eat 
Britain. 

Oonti- 
nent. 

Total,. 

Breat 
Britain. 

Conti- 
nent. 

total. 

Bombay— 

190102.. 

1900-01.. 

1899  00  . 
Calcutta— 

1901-02.. 

1900-01.. 

189k-00.. 
Madras 

1901-02  . 

1900-01 

1899-00.. 
All  others— 

1901-02  . 

1900-01  . 

1899  00.. 

Sjfiaa 

1,000 
1,000 

30,000 
29,000 

2,000 

2,000 

30,000 
34,000 

2,000 

1,000 

1,000 
2,000 

1,000 
31,000 

1,000 
2,000 
1,000 

1,000 
7,000 

1,000 
8,000 

135,000 

222,000 

26,000 

7,000 
8,000 
6,000 

3,000 
9,000 
1,000 

36,000 
28,000 
12,000 

136,000 

253,000 

26,000 

8.000 

10,000 

7,000 

4.000 

16,000 

1,000 

37,000 
36,000 
12,000 

Total  aU— 
1901  02.. 
1900-01.. 
1899-00.. 

2,000 
5,000 

32,000 

31.000 

34,000 
36,000 

4,000 

48,000 

l.OOO 

181.000 

267,000 

45.000 

185.000 

315,000 

46.000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
34,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
2,000  bales  during  the  week  and  since  September  1  show  a 
decrease  of  130,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Kaypl, 
February  5 

1801-02. 

1900-01 

1899-1900 

Beoelpts  (oantars*) . . . 
This  week 

270,000 
5,275,000 

140,000 
3.807,000 

180.000 

Hlnce  Sept.  1 

5,418,000 

TMt 

week. 

7. OOO 
16,000 

Hxnce 

Sept.l 

This 

week. 

Since 
Sept.  1 . 

This 
week. 

5.000 

18.000 

Sinct 
Sept.l 

■iports  ( bales)— 

To  Liverpool... 

To  Continent  t 

209.00O 
278,000 

487,000 

4,000 
11,000 

201.000 
153,000 

289,000 
269,000 

Total  Bnrope   ...  1 23,000 

15,000 

354,000 

23,000 

558,000 

■  A  oant&I  in  98  poni 

ids 

I  or  -*hlf,n  to  A  mono*  In  1901-02.  5'S,923  bales;  In  1900-01  29,125 
bales;  In  1899-1900,  58,617  oales 

This  statomont  shows  that  the  receipts  for  the  week 
ending  Feb.  9  were  270,000  oantars  and  the  shipments  to 
all  Europe  88,000  bales. 


Manoiiichtku    Maukbt.— Unr   report  'received    by   cable 
to-night  from  MuuclioBter  statos  that  the  market  is  active] 
for  yarns  and  steady  for  shirtings.     The  demand   for   hoi 
trade  is  poor,  but  for  foreign  mtrkets  ia  good.      w<- give 
tbe  prices   for   to-  lav    below    and  leave  those  tor   previous 
weeks  of  this  and  last  year  for  oomparison. 


1903 

1901. 

S'<  lbs.  Shirt- 

Oott'n 

QO     _       'SW  lbs.  Shirt-'.  Oott'n 

32«   Oop. 

\ngi,  common 

Mid. 

vis  uop.  in„,    common   Mid, 

Twist. 

to  finest. 

Uplds 

Twist.          lo  jtnetL     j  uplds 

•L          d. 

s.    it.      a.    d. 

d. 

d.      (1.     h.    il.     s.    it.  i     a. 

Jan.  3 

7      o7% 

o     1<«07  lOMi 

417aa 

8»a   n't-* 

:>     5»*i»S     m,     5i7M 

'•    10 

«1516-7H16 

5    1     f>7    9 

*«si 

81*  99*j 

5    6     98     1»« 

&i»39 

"   17 

7        »7Hj 

5    11*97  10       4«,„ 

s>fl  n\>H 

'.     6     98     I's 

6l033 

"   24 

67s     *7^h 

5    1     97 10 

4 'fl 

S'it   9't:<H 

.r>     «     98     lSi 

5«s 

"   31 

8iBMe7\ 

5    1»3»7  10»* 

4>a 

«7l8»9*j 

5    6    98    m 

5l3a2 

Feb  7 

fli616<»7* 

5     Ha»7  10>«    4»lfl 

8Hi    99*3 

5    6    98    3        5i&3a 

UOMBSTIO    UXPOHT8    OF  COTTON   MANUFACTURES.  —  We  give 

below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  December  and  for  the  twelve  months  ended 
Dec.  31,  1901,  and  for  purposes  of  comparison  like  figures  for 
the  oorresponding  periods  of  the  previous  year  are  also 
presented: 


Quantities    of    Manufactures    of 

Cotton  (.colored  and  uneolored) 

Exported  to — 

Month  ending  I><c.  81, 

12  mm.  ending  Dec... 1. 

1901 

.900 

1901 

1900. 

434.M)' 
11,788 

66,963 
284,l<6>- 
83"  ,0.<0 
1,309.986 
327,897 
47H.8  4 
233,4 49 

2,868,174 

wee.-iiJ- 

040  1*8 
1,416.481 

8,0.>2.41U 

20,9l0,64r 

1,138.»6& 

16.7  7 

18,74)8 

661,1-38 

414,374 

2.5  48,94s 

4-5,137 

826.129 

31,7m 
l:-",«8( 
768,4ft': 
1.272,43;: 
2-4,8  9 
4C5,n79 
119,179 

1.868,51/ 

96.021 

281,-i6f 

707.618 

3,9.  9.H6!' 

c64,8f,i 

'.  y,2>  9 

6,370 

9,741 

1?5,.9j 

'  5 1.08 

1,120,028 

S20.381 

9,512,127 

2<:,28S 

630,189 

2,889,741 

8,3*8.218 

12,.S83.2)6 

8.897,i2<i 

5.S95.313 

4,470,642 

18,eOH,048 

1,797,713 

6,445.878 

21,665,888 

26.133.b7w 

201.36x.67  1 

7,8  3.988 

528,23m 

86S,*22 

4.097.839 

1,300,8*2 

82.900,0c'4 

7.426.474 

29,551 

6,333,980 
20,n*0 

SW7,f80 
1,220,306 

8,368. 9*2 

Cent'l  America  &  Brit.  Honduras. 

14.B70.6'  8 
6,04  2,862 

8,496,9^4 

2,7-0,:  02 

3,f  52.886 

Other  West  Indies  and  Bermuda.. 

22.223,308 
1,646.765 
4,850,f?3 
4,947,888 

34.874.9sl 

China    

101,687,030 

11,283,088 

2*1,822 

327.769 

3.0><?,3?6 

1,694,787 

898,219 
28,162,7  26 

4,773,407 

87,191 

Total  yards  of  above 

3T,68>>,287 

12,84%  181 

37fl,2H8,96() 

257.910.508 

Total  values  of  above 

$1,9 1 0,180 
$-0609 

178.635 

1JW8 

48,136 

8.114 

1E0.264 

38.71H 

28.'  20 

1885 

10,910 

14.RP3 

1196' 

10.83c 

5,209 

6.810 

2.037 

318 

818 

44,173 

"5.604 
2,981 
0.892 
8,843 

$76o,H. 
$■0581 

$122  2  S 

1.8  7 

46,76 

18,1. -i 

136.K7! 

6W,80i 

87.38* 

3,8*6 

9,70 

11.16 

886 

1,884- 

6,68- 

9.700 

2,6o3 

ft 

2,133 

36.901 

""m 

11.677 

7.638 

818 

$19,885,284 
$•0629 

$981,473 

32,180 

5  0.764 

184,639 

2,105.466 

605,687 

449,843 

22,448 

163,104 

149,837 

123,648 
4b,060 
61,050 
84,186 

125,1^4 

6.964 

14.1S-3 

340.745 

'  42,767 
93,558 
90,<12 
10,416 

$11,372,070 

Values  of  other  Manufactures  of 

Cotton  Exported  to— 
United  Kingdom 

$•0667 

$1,086,806 
27.436 

044,139 

198  976 

2,248  288 

Cent'l  America  &  Brit.  Honduras. 

43W.986 

6;9,077 

52,773 

Cuba. 

121.609 

Other  West  Indies  and  Bermuda.. 

12,666 

131,586 

13.P07 

42578 

43.241 

79,886 

81,570 

British  East  Indies 

4,696 

11,817 

356,608 

811,866 

8,309 

111,210 

41,878 
10,119 

Tot.  value  of  oth.  manufaot's  of. 
Aaereeate  val.  of  all  cotton  goods 

|477  693 
$2387.-7* 

$627,6 17 

$1,388.0*4 

$6,107,471 
$26042.766 

$6.360  689 
$20,722,759 

Commerce  between  the  United  States  and  Porto  Rico  and  Hawaii 
not  included  after  June  30. 1000. 

East  India  Cotton  Mills.— We  have  received  this  week 
from  Messrs.  Lyon  &  Co.,  Bombay,  a  statement  of  the 
results  of  the  operations  of  the  cotton  mills  in  India  for  the 
fiscal  year  ended  June  30, 1901.  The  number  of  spinning  and 
weaving  mills  now  in  existence  is  193,  or  the  same  as  in  1900. 
Tbe  subjoined  statement  indioates  the  location  of  these 
mills,  their  spindles,  looms,  etc.,  and  the  number  of  bales 
consumed. 

OPERATIONS  FOR  YEAR  ENDED  JUNE  30,  1901. 


Where  situated. 


^      l/umber 
^  of 

«5  [Spindles. 


Average 
No.  of    -X°-  °f 


Looms 


Bombay  Island *81  2,571,032  22,4  1  I 

Bombay  Presid'ucy   »51     935,228    9,222 


Total 

R;i.jpntana 

Berar    

Central  Provinces.. 

Hyderabad  (Niz- 
am'- Territory)... 
''(•n'  i  ;il  liuiiii     

Bengal  Presidency 
Punjab 

N.W.   I'rov.  &  Oudli. 

Madras  President  y. 

Travancore 

Mysore 

Pondloherry 


Lis 
aM 

1 
7 

3 

2 

Id 
a  r, 
a9 
I  I 
1 

2 
4 


[lands 
Empl  ti- 
ed O'ihj 

82.1C2 
1  1,3.;  1 


3,506.3 '0  3 1, 63'    U(i,51(i 
•2    ,000         250  85 

17,172         248        1,185 
160,772    2,14«       9,45f 


Approximate 

Quantity  of  Cotton 

Consumed. 


53,:U8 

41, OH  6 
165,568 

69,1'  O 
271,'12 
277,868 

25,560 

SI, 

64,828 


610 
464 
212 
351 
2.09S 
1.7  17 

2:jo 

1,193 


•_',69() 

895 

io,:ioi 

i.89i. 

7,6s 

Lf.lOO 

7  i0 

1,772 

5,530 


Grand  total  ....  b  VXi  5.006, !)3i;!il,  180  172,883 


Cwts. 

2,435,153 
750,029 

3,186,13? 

IP  ,0-5 

18,981 
234,801 

5:$,816 

14,71  1 
413,021 

71,40 
803,905 
288,001 

24,661 

'22. 

85,150 

4,731,090 


HultS  Of 

.^•Z  lbs. 

695,758 
214,294 

910,052 

4,310 

5,424 

67,086 

15,376 

4,20  1 

11*, 006 

'100 

86,830 

82,28  (i 

7,046 

6,890 

24,330 

1,351,740 


*  Including  ono  In  course  of  erection.  I  Including  two  in  course 

of  election.  a  Including  one  In  course  of  erection. 

6  187  working  and  6  In  oourse  of  erection. 
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iu   the    i  |  I   wore  actu  illy   at 

Work  i)U  the  .Htll  u  !iili)tui<t>    Id  in. I,    Uv  i    in    the 

I  .11. 
ha  spin  Ilea  in  I  i  li 

..  1  I    the 

I)  ii  Log  the 

of     mill-t,    am  hi  it    of 

mb  >r  of  hauls  empl  I  ton 

in  >ro    I 

VV«  now  K'lve 
■  titil-i  whi  ait.-    in  cottun-maiiu 

irs. 


June  30 


i 

1  14 

1  11 


'■ 


! 
I 

: 

■ 
1 
I 
1901 


»  7 '-  o 

I 


31.154 

38,01  J 

40,124 
41,180 


linn 


■  ty. 


7'Zl 
1  l  1,018 

M.l 

121 
.  L6] 
669 
1  15 

1  i  1,335 
1  18,964 
162,108 
1  til  .ISO 
172 


'  Is. 
1,21  l 

3,1  10 
4,126,171 

1.09   , 

2,978 
4,69 

!,613 

;,'27<; 
5,18  . 

,lt::> 
5,086,732 
4,731,080 


f.tltr 

I 

),6  >4 
1 ,008,462 
1.171 
1.16 

1.171,008 
1,228,708 
1,341,714 
1.409,318 
1,300,936 
1.481 

.I'M) 

1,351,740 


Great  French    Qer-  >— 0th. Jl'rope^  Mexico, 


Livaurooi,.  —By  otible  from  Liverpool  we  nave  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &«.,  at  that  port, 


taine  of  the  week bale*. 

Of  which  niiMirtero  took... 

Of  whinh  ai>eoulators  took. 

Sales  Aiuerlottu   

Actual  niiiort  

forwarded 

I'otal  stock     Estimated 

(>r  which  Auinrlcan     I'JrM'.l 
ratal  Import  or  the  week  

Or  which  American 

Mimunt  afloat 

or  which  American 


Jan.  17 

S3  000 

1.20O 

1,000 

47.0O0 

H.OOO 

93.000 

900.000 

hO.1,000 

58,000 

42,000 

:i.  14.000 

822.000 


Jan.  24 

49.OO0 

200 

44,000 

1  l.OOO 

97,000 

997.0O0 

90S.OOO 

207, (KM) 

1*4000 

279,000 

253.0O0 


Jan.  31 

1 1 ,000 

400 

:ioo 

36,000 

12.000 

MH  OHO 

991,000 

9<>4.000 

95,000 

HI, 000 

HO'l.OOO 

279,000 


Feb   7. 

46,000 

BOO 

KOO 

41,000 

H.OOO 

t,J,000 

1 .040,000 

94ii.OOO 

118,000 

103,000 

244.0O0 

219.000 


The  tuni'  of  the  Liverpool  market  for  spots  and  futurea 
saoh  day  of  the  week  ending  Feb.  7  and  the  dally  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Mpot. 


Market 
12:80  v.  m 


■A 


iia.  uprde. 


Hhippino  iNBWs. — As  shown  on  a  previous  page,  the 
•sports  of  cotton  from  the  United  States  the  past  week  have 
reached  I  oales.    The  shipments  In  detail,  as  made  up 

from  mall  and  telegraphic  returns,  are  as  follows: 

fotml  bales 

Niw  Yora— To  Liverpool,  per  steamers  Bohemian,  1,150  — 

Cevlo,  5.232 6,382 

To  Manchester,  per  at  auier  Ooeana,  2 14 214 

To  Glasgow,  per  steamer  Anchorla.  73  Sea  inland  73 

To  11  .iv re,  per  steamer  Bordeaux,  42  upland  and  24  Sea 

.d 66 

To  Barcelona,  per  steamer  Buenos  Aires,  1.129.  1,129 

To  Piraeus,  per  steamer  Nord  Amerloa,  100 100 

To  Trieste,  pe    steamer  Ploqua,  100 100 

To  Vulce,  per  steamer  Plcqua.  33C 336 

Nsw   Orleans— To   Liverpool  — Feb.    7— Steamer    Loglotan, 

11.125 11,125 

To  Havre-Feb   7— ^teimer  Malln  Head,  8,150 8,150 

To  Dunkirk-Jan.  31— Str.  Flnnlana.  4,834 4.834 

To  Antwerp— Jan.  31-8teamer  Haddington,  3,388 3,388 

To  Trieste  -Jan.  31—  Steamer  Mlramar.  3,050 3,010 

To  Venice- Jan.  31— 8teamer  Miramar,  1,850 1,850 

To  Tampleo    Feb.  1- Steamer  Kor,  150 150 

Galvbston     To  Liverpool— Jan.  31— Steamer  Darien,  7,145...  7,145 

To  Havre- Jan.  31 -Steamer  Queen  Olga,  10,842 10,242 

To  Bremen -Jan.  3 1— Steamer  Peer'e-s,  9,692 9,692 

To  Hamburg-  Feb.  4— 8teanier  R  >  Idain,  1,650 1,650 

To  Airuaus-Jan.  31— Steamer  WitUelmtna.  701 701 

Mobile— To  Bremen-Feb  4— Steamer  Dalmally,  6,963 6,963 

Savannah— To  Havre-Feb.  6— Steamer  Ilsensteln,  4,396 4,396 

To  Bremen— Feb.  6— 8teamer  Louise,  8,925 8,925 

To  Barcelona    Feb.  8 -Steamer  Aluwlck,  4,223 4,223 

To  Genoa-Feb.  6 -Steamer  Alnwick,  5,756 5,756 

Wilmington— To  Liverpool— Jan  31—  Steamer  Polana,  9,67 J..  9,679 

To  Bremen    Feb.  5  -Steamer  Boda,  6,303 6,303 

Nkwpobt  News— To  Liverpool— Feb.  6 — Steamer  Kappahan- 

nock,  1,515 1,515 

Boston— To  Liverpool— Jan.  31— Steamer  Sachem,  326 326 

Baltimore— To  Liverpool— Jan.  31  -Steamer  Vedamore,  2,015  2,015 

To  Bremen -Jan  31 -Steamer  Weimar.  1,255 1,255 

Tacoma— To  Japan— Feb.  1— Steamer  Victoria,  750 750 

Total - 122,483 

The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 


tales 

ipeo.  Aexp 

futures . 

Market 
opened. 

Market,    < 
4  I-   m.     \ 


Mafday 

Dull. 

41B« 

5.000 
300 


Monday.  Tuesday 


Steadier 


4>« 

7,000 

5 'JO 


Moderate 
demand 

417M 

7,000 

500 


Steady    ml  Steady    at  Steady    at 

1-tH  de-  I  »-t)4  ad-     partially 

ollue.  Tauce.      1-01  ad  v 

Steady   at(0'tAsfdyo   .       b  , 

decline    '  »dvano.-       «'oaay 


Friday. 


Wed'day. 

Quiet    hut 
steady. 

8,000 
600 


Quiet  at 
tmrtlally 
1-04  adv. 


Steady   at  Steady   at  Steady    at 

1  pt       |    1(4  pta.    I     1H  I1'    ■ 
ad  valine,     advance.  '  advance. 


TKursd'y 
Quiet. 

*el6 

7.000 

500 


Firm. 


*u18 

8,000 
600 


Steady  at  Steady  at 
luitttnl  1  H4««a-rt4 
advanoe.  I  adrauoe. 


The  prioes  of  futures  at  Liverpool  for  each  d  \y  are  irlven 
below,  Prioes  are  on  the  basis  of  Uplands  Good  Ordinary 
•lauae,  uoleaH  otherwise  stated 


Nat. 

Feb    1 

itlon. 

Feb   8 

Tnea. 

Feb    4 

Wed. 

Feb.  5. 

mum. 

Feb   6 

Frl. 

Feb.  7. 

12»* 

P.M. 

d. 
4  26 
4  25 

4  25 
4  25 
4  v5 
4  25 
4  25 
422 
4  15 

1 

P.M. 

12** 
P.M. 

4 
P.M. 

12>s 

P.M. 

d. 

4  29 

4  29 
4  29 
4  29 
4  29 
4  29 
4  29 
4  25 
4  17 

4 

P.M. 

12i* 
P.M. 

4 
P.M. 

124, 
P.M. 

4 

P.M. 

12*« 

P.M. 

d. 

4  33 
4  32 
4  32 
4  32 
4  32 
4  32 
433 
4  28 
4  20 
4  17 

4 
P.H. 

February . . . 
Feb.-Mch..  . 
Moh  -Apr... 
April-May... 
May- 1  one. . . 
June-July... 
Jnly-Aug ... 
\ng.-8ept... 
Sept.-Oot ... 
Oct  .Nov.... 

d. 
4  26 
4  26 
4  26 
4  26 
4  26 
4  2f 
4  26 
4  V2 
4  15 

d. 
4  29 

4  28 
4  28 
4  28 
4  28 
4  2S 
4  28 
4  24 
4  17 

d 
4  29 
4  28 
4  28 
4  2S 
4  26 
4  29 
4  29 
4  25 
4  17 

d. 
4  29 
4  28 
4  28 
4  28 
4  2* 
4  29 
4  29 
4  24 
4  17 

d. 

4  30 
4  30 
4  30 
4  30 
4  30 
4  30 
4  30 
4  26 
4  18 

d. 

4  30 
4  29 
4  2D 
4  21) 
4  30 
4  30 
4  30 
4  26 
4  18 

d. 
4  32 
4  31 
43 

4  31 
4  31 
4  32 
4  32 

4  v8 
4  19 

d. 

432 
431 
431 
431 
4  31 
431 
4  31 
4  87 
4  19 

d. 
4  33 
4  32 
4  32 
4  82 
4  33 
4  33 
4  33 
4  29 
421 
4  18 

Brit'n.   ports,  many.  North.  South. 

New  York.     6.669         63    1.665    , 

N.  Orleans  11,125  12,984    3,388    4,900 

Galveston.     7,145  10,242  11.342        701     

Mobile ......       .--        6,963     ......     .. 

Savannah 4,396  8,925  9,979 


de.  Japan 


150 


Wllmlngt'n 
N'p't  News 

Boston 

Baltimore. 

Tacoma.... 


9,679     6,303 

O  £t  v         «»*■•■  ****** 

2,015    1.255 


750 


Total. 

8.400 
32.547 
29.4  <0 

6,963 
23,300 
15,982 

1,515 
32 'J 

3,270 
750 


Total. ...   38,474  27,683  34,783    4,089  16.544        150        750  122,483 

Exports  to  Japan  since  Sept.  1  have  been  116,079  bales  from 
he  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool e. 

Manchester,  ask.e. 

Havre e. 

Bremen c. 

Hamburg c. 

Ghent e. 

Antwerp e. 

Serai,  via  Hull.. e. 
Beval,  via  Canal.e. 
8t.  Petersburg...*. 

Barcelona e. 

Genoa «. 

Trieste e. 


8atur. 


12-121* 
15 
18 
171* 
17i* 
19 
13 
26 
32 

28 

17-181* 

28 


Mon. 


12-121* 
15 
18 
17i« 
17i« 
19 
13 
26 
32 


28 

17-181* 

28 


Tues. 


12-121* 
15 
18 
17>* 
171* 
19 
13 
26 
82 

28 
17-184 

28 


Wednes.   Thurs. 


12-124 
15 
18 
17»* 
17»* 
19 
13 
26 
32 

28 

17-1 9  »* 

28 


12-12>* 
15 
18 
171* 
17»* 
19 
13 
26 
82 

28 

17-181* 

28 


Fri. 


12-12>9 
15 
18 
174 
174 
19 
13 
26 
82 

28 
17-lSHl 

n 


Jute  Butts,  Bagging,  Etc.— The  market  for  j ate  bagging 
has  been  dull  during  ttie  week  under  review,  but  prices  are 
nominally  unchanged  at  5%  -•  for  1%  Ito.  an<3  5%c.  for  2  lbs., 
standard  grades.  Car  lots  of  standard  brands  are  quoted  at 
5^  tfGc,  f,  o  b.,  according  to  quality.  Jnte  butts  continue 
dull  at  13^@1?8  -•  f°r  paper  quality  and  2%@2>£o.  for  bagging 
quality.  From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  ascer- 
tain that  the  deliveries  of  jute  butts  and  rejections  at  New 
York  and  Boston  during  January  were  74.496  bales,  against 
44,638  bales  for  the  sania  month  last  year.  Importers  and 
speculators  at  New  York  and  Boston  on  Jan  31  held  no  bales, 
against  100  bales  at  the  corresponding  date  in  1901,  and  the 
amount  afl  >at  for  the  United  States  reaches  143,312  bales, 
against  79,570  bales  last  year. 


Quotations  are  cents  per  100  lbs. 


BREADSTUFFS. 

Friday,  Feb.  7,  1902 
The  volume  of  business  transacted  in  the  market  for  wheat 
flour  has  been  of  only  moderate  proportions.  Parchases  by 
local  buyers  have  been  confined  to  very  ordinary- sized  quan- 
tities, their  bids  on  important  lines  being  on  too  low  a  basis 
to  prove  attractive  to  sellers,  who  have  held  for  unchanged 
prices.  A  limited  amount  of  export  business  has  been  trans- 
acted for  the  West  Indies  and  South  America,  but  E.iropeau 
buyers  have  been  indifferent.  Rye  flour  ha8  had  only  a  small 
sale,  but  prices  have  not  change  i.  Buckwheat  flour  has 
been  quiet  but  steady.  Corn-meal  has  boen  in  slow  demand  ; 
prices  have  not  changed. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
but  the  tone  of  the  market  has  held  steady,  with  prices  show- 
ing a  fractional  advance.  Statistical  developments  early  in 
the  week  were  favorable  to  the  market.  The  United  States 
visible  supply  showed  a  considerable  decrease  and  there  was 
a  fairly  large  falling  off  in  the  world's  exports  to  Europe. 
The  movement  of  both  the  spring  and  winter  whe  u  crops 
was  smaller,  but  this,  it  was  claimed  by  some,  was  due  m 
part  to  the  extreme  cold  weather  being  experi- 
enced. The  winter-wheat  crop  contiuu  s  to  be  re 
parted  in  fairly  good  condition,  being  well  protooted 
by  snow,  although  one  authority  says  th  tt  the  crop  is  m  an 
unusually  susceptible  condition.  First  offl  ial  advu-es  o'  the 
India  crop  report  a  decrease  in  the  id   *.h\  that  the 

prospects  for  a  good  yield  are  not   favorable,     Reporta  froa 
the  interior  say  that  farmers  are  holding  wh  a     very  U'n.-. 
ously.  Exporters  have  been  moderate  buyers  la  the  spot  mar 
kets   aud   at   slightly   better   prices.     To  day    there   was   an 
<>  u-i  >r  market  following  a  decline  la   prloea  for  th*  operate 
grains.    The  spot  market  vrai  (julet  and  tairar 
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DAILY  OLOHINO  PKIOK8  OP  HO.  '1  BBD  WINTKtt  WIIKM   I  M  IN  IC  IV  VOICK. 

8al. 

OftHli  wheat  f.  o.  b 87ifj 

March  delivery  In  elev...  8<1>« 
May  delivery  In  elev  ....  H;i*H 
July  delivery  In  elev. 83>u 


Man. 

Tt4«!». 

»><«. 

TAurt. 

Prx 

87^ 

H7«H 

H7'h 

HH'.j 

M7«h 

84"b 

81  >n 

83T9 

81»» 

h:c'h 

Ml'H 

83  th 

H:f:<8 

81 

KI'Hi 

si1, 

83^ 

83U 

8:t7H 

H3'4 

DAILY  CLOSING  PKIOBS  OF  NO, 

Sat. 

Feb.  delivery  In  elev 75 

May  delivery  In  elev 78 

July  delivery  in  elev Tg^ 


S  BPRIMO   W1IKAT  IN    Oil  HI  A  UO. 

IHon.  Tur.$.  Wed.  Thur$.  Fri. 

7!Si«  75ifl  74*8  75»4  74\ 

78>n  7H»9  77%  78»h  77«8 

78»8  78»b  78  78««  77's 

Indian  corn  futures  have  been  fairly  active,  and  the  tend 
ency  of  prices  has  been  towards  a  slightly  higher  basis.  The 
movement  of  the  crop  for  the  wrek  has  shown  a  falling  oil 
from  last  week  and  as  compared  with  a  year  ago  was  de- 
cidedly limited.  The  severe  wintry  weather  experienced 
also  was  considered  favorable  for  stimulating  the  consump- 
tion of  corn,  and  had  its  ii  fluence  in  favor  of  the  market. 
With  the  smaller  crop  movement  and  light  country  offerings, 
there  has  been  practically  no  pressure  on  the  market,  the 
selling  in  speculative  circles  comiDg  largely  from  longs  who 
were  ready  to  take  profits.  Business  in  the  spot  market  at 
the  seaboard  has  continued  quiet,  but  prioes  have  been 
steadier  with  futures.  To-day  there  was  a  sharp  break  in 
prioes  under  fairly  free  seFiDg  for  speculative  holders. 

DAILY  CLOSING  P1UOKB  OF  NO.  2  MIXKD  CORN   IN  NK W    YORK. 


Sat. 

Gash  corn  I.  o.  b 69 

May  delivery  In  elev 67  *« 

July  dell  very  lneiev 67*4 

DAILY  0LO8INQ  PRIOBfl  OF  NO 

Sat 

May  delivery  In  elev 62  ^8 

July  delivery  in  elev.....    f>278 
Sept.  delivery  In  elev  ...    617e 


Xon.  Tue$.  Wed.  TK-urt.  Fr\. 

69>«  69  68»«  69i«  67>* 

88*  68k  67%  68»«  67 

68»8  68  671*  67%  66% 

2  MIXED   CORN  IN  CHICAGO. 

Jfon.  fuel.  Wed.  Thur$.  Pri 

6379  63i«  63i«        633s  62*% 

f378  63  Mj  6278       63k  62>« 

63  62ifl  617e       62k  61*8 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  with  prices  holding  steady.  The  move 
ment  of  the  crop  for  the  week  has  been  light,  being  abcut 
half  of  that  for  the  same  week  last  year  ;  this,  coupled  with 
the  firmer  market  for  other  grains,  has  held  prices  steady. 
Locally  the  spot  market  has  been  quiet  but  steady.  To  day 
there  was  a  quiet  and  easier  market.  Speculative  holders 
were  sellers. 

DAILY  CLOSING  PRICBS  OF  NO.  2  MIXED  OATS  IN  NEW   YORK. 


Sat. 

No.  2  mixed  In  elev 49 

Wo.  2  white  In  elev......    51 


Hon.      Tue$.      Wed.    Thurt.       Jfri. 
49k       49k       49  49  48k 

51  51  61  51  50k 

2  MIXBD  OATS  IN  CHICAGO. 


DAILY  CLOSING  PRICKS  OF  NO, 

Sat  Mon.  Tuet.  Wed.  IKurt.  *vt 

May  delivery  In  elev....    41k  41%  44k  44  41%  13k 

July  delivery  In  elev....    38k  38%  38k  38  38k  37<«8 

Sept.  delivery  In  elev....    32%  33  32%  a2«B       3238  32k 

Following  are  the  closing  quotations: 

FLOUR. 

Fine...............       Nominal. 

Supernno  .... ....       Nominal. 

Extra,  I*o  3 $3  00    »3  05 

Extra,  No  1 3  20    «3  30 

Clears ^. ,..,...  8  30    ©3  70 

Straight* 3  75    «4  00 

Patent,  spring 3  85    94  55 

(Wheat  Horn-  la  u^oRs  sells  at  prioes  below  those  for  barrels.) 

GRAM. 

Corn,  per  bush.—  o.         o. 

Western  mixed 65k® 67k 

No.  2  mixed 65%«67k 


Patent,  winter.... S3  90 
City  mills,  patent.  4  10 
Rye  flour, superfine  3  25 
Buolrwheat  flour..  2  05 
Corn  meal- 
Western,  etc 3  40 

Brandy  wine  ....  3  55 


94  20 
04  65 
•  3  75 
02  15 

93  50 
93  60 


Wheat,  per  busn  -  o.        e. 

Hard  Man..!.  >  1..  8578»87<>8 

N'thern  DuL,  No.i  SSasWrSSs 

Bed  winter,  No.  2  85 78  »>-7»8 

Hard  N.  Y.  No   2.  •27a»8l»8 

Oatfl-Mlx'd.p.bush.  48    «49k 

White 50    955 

No.  2  mixed 48k»l9k 

No.  2  white 50»s»51k 


Western  yellow 

Western  white 


Bye,  per  bush— 
We 


.67%0C9H2 
.08%a>70k 


estern 60%  ©63% 

State  and  Jersey 64    o65 

Barley— Western 69    973 

Feeding 64    ©66 

For  other  tables  tmaallr  given  here  see  page  310. 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M.,  Feb.  7,  19C2, 

This  week  has  brought  little  change  in  the  general  market 
situation.  In  the  cotton  goods  division  there  has  been  in  the 
aggregate  a  fair  amount  of  business,  but  outside  of  a  few 
specialties  which  are  being  opened  for  fall,  buyers  have  with 
few  t  xceptions  confined  their  operations  to  covering  accruing 
requirements  from  day  to  day.  The  reduced  crop  movement 
and  the  advance  in  cotton  prices  have  not  caused  buyers  to 
forsake  the  policy  they  have  so  far  pur&ued  this  year,  and  it 
is  evident  that  they  are  still  largely  disposed  to  take  their 
chance*  on  the  market,  so  far  as  future  needs  are  concerns d, 
in  eta plfs  and  seasonable  fancies.  There  is  enough  bu-iuet-s 
doiDg  to  keep  the  general  market  in  good  shape.  Cotton 
goods  are  scarce  in  many  directions  and  there  is  no  evidence 
of  excessive  stocks  in  any  hands.  Sellers  are  thus  enabled  to 
fully  maintain  previous  prices  with  an  odd  advance  in  prices, 
as  noted  below,  in  wool<-n  goods  the  volume  of  business 
done  has  not  been  entirely  satisfactory,  an  irregular  price 
situation  keeping  buyers  from  operating  freely. 

Wooi. I'.  GrOODf.— The  fall  situation  in  men's-wear  wcoleDg 
and  worsteds  does  not  appear  to   be    satisfactory  to  the  gen- 
eral trade.     Important  lines  of   both  staples  and  fancies  have 
bam  opened  daring  the  week,  but  they  have  shown,  where 
GOmparieons  can  be  made,  as  much  irregularity  as  the  earlier 
Uses  did.    Ln  stspl*s  prices  are  gem  rally  lower  than  a  year 
ago,  in  fancies    generally  higher— the   difference    in   both 
pg  BYeraging  about  r>  per  cent.    There   have  been  Intro* 
dnced  numerous  new  fabric*,  which   have  tended    to  further 
i  t  ayert,    Ah  a  result  business  ban  lacked  spirit,  pur 
i  rule  proceeding  cautiously  until  t.h<  y  nave  fully 

sized  up  the  situation,     lor   llght-W<  IghtS  for  quick  delivery 


the  demand  in  mi,  hrxte,  but  even    at  that,  1h  greater  than  tho 

available  ready  supply  in  many  instances.    Recognized  sta< 

ide  liueH  and  Hue  worsteds  are  very  tinn.  The  market  for 
fall  lines  of  woolen  dress  goods  in  stapls  varieties  Is  firm  and 
occasionally  f>  per  cent  higher  than  last  season.  Tie  re  are  no 
important  lines  of  new  fancies  opened  yet. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  8  were  8>81 
packages,  valued  at  |3t)r>,72tS,  their  destination  being  to  the 
points  specified  In  the  tables  below: 


Nbw  York  to  Fiji.  3 


Ureat  Britain.... 
Other  European. 

Uhlna 

India 

Arabia 

\frloa 

West  Indies 

Mexico 

Central  Amerloa, 
South  America.. 
OtherOountrlea. 

Total 


1002. 


Week.  Since  Jan.  I 


88 

61 

5,616 

1,543 

174 

*2 

298 

6 

130 

785 

229 

8,881 


196 

263 

12.419 

3,287 

1,924 

1,009 

2,511 

136 

376 

4,780 

1,010 

27,891 


li.ol 


Week 

161 

42<, 

"*i6 


Since  Jan.  ^ , 


50 

687 

.'0 

124 

2,084 

30 

3,622 


416 

481 

ii,);2S 

65 

"828 

2,970 

223 

1 ,31 1 

8,153 

752 

17,349 


The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $1,284,070  in  1902,  against  $814,429  in  1901. 

Jobbers  and  converters  have  bought  heavy  brown  theet- 
ings  and  drills  in  limited  quantities  but  have  paid  fully  pre- 
vious prices.  Fair  sales  c<  uld  have  been  made  for  export  if 
sellers  had  been  willing  to  meet  bid  prices,  but  they  have 
held  firm.  All  descriptions  of  bleached  muslins  have  been 
in  quiet  request  only,  but  as  stocks  are  light  pi  ices  remain 
steady.  Berkeley  bleached  cambrics  have  been  advanced  %c, 
for  "100b"  and  "extras."  Sales  of  wide  sheetings  are  limited, 
but  there  is  a  good  demand  for  made  up  sheets  and  pillow 
cases.  The  new  season's  business  in  cotton  flannels  and 
blankets  develops  slowly;  sellers  are  realizing  an  advance  of 
5  per  cent  over  last  season.  Eastern  plaids  are  well  sold 
ahead  and  most  Southern  Dlaids  are  scarce.  Denims  are 
difficult  to  buy.  Ticks,  cheviots,  chambrays  and  other 
coarse,  colored  cottons  firm.  Sales  of  staple  punts  are  on  a 
fair  scale  with  a  firm  tone  in  the  market.  Fancy  prints  are 
steady  but  demand  moderate.  Staple  giDghams  are  largely 
oversold  and  orders  are  hard  to  place,  even  for  forward  de- 
liveries for  leading  makes.  Dress-style  ginghams  and  fine- 
woven  goods  are  scarce  and  very  firm.  Print  cloths  of  all 
kinds  are  difficult  to  obtain,  and  business  is  restricted  there- 
by.   Prices  are  unchanged.     Regulars,  3  l-16c. 

Foreign  Dry  Goods.— Fair  orders  have  been  reported  in 
fine  staple  and  novelty  dress  goods  for  fall  and  thin  fabrics 
are  still  in  request  for  spring.  Silks  are  firm  but  demand 
quieter.  Linens  show  an  upward  tendency,  with  a  fair 
trade.    Burlaps  are  steady  with  an  improving  demand, 

Importations  and  Warehouse  Withdrawals  ot  Dry  Goods 
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Br  An.  and   City  DefjWWent. 


TERMS    OF    SUBSCRIPTION 


:  uruir-b.  il   Without 

mbsoriberof  theOomiBBOiAL 

1»1<   K  IK. 

i       i  si  i-i-i.h  mkn  i  irUlslao  be  furnished 

karat  t  mbeoriber  of  theCHRONi 
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l'n      )  ned  monthly, will  also  bt 

traehargi  to  every  subscriber  ol  the 

ith  the  four  Supplement! 
n  named    trr                 liars  p^r  year  within  the  United 
B'atea  and  Thirteen  Dollars  in  En  rope  .which  in  bothcust-B 
includes  postal  

Terms  of  Ailxrtlalujr— (Per  lm-li  Space.) 

rrtoilcMiliu^ti.-!  m>    huiiioi^l.'u    Three  Month*  (13  times)   $29  00 

,  iii^j  B  -   kKi'H  Six  Months        (26tlaies).  5000 

Two  M.iuths  iS  Lii.i^r,) $22  00 1  rwelveMonths(62  tlnies)    8700 

MUNICIPAL   BOND   SALES    IN   J  AN  U All)'. 

The  aggregate  of  municipal  bonds  put  out  duriDg 
the  month  of  January  1902  ($10,740,845)  has  only 
once  been  exceeded  by  any  January  of  previous  years, 
namely  in  1900,  whenj$20,374,320  of  such  bonds  were 
marketed,  of  which  total  at  that  time,  however,  15$ 
millions  represented  disposals  made  by  the  cities  of 
New  York,  Pittsburg  and  Boston  and  the  Chicago 
Sanitary  District. 

The  largest  sale  of  the  month  this  year  was  the 
12,000,000  4  per  cent  1-20-year  (serial)  bonds  sold  on 
January  30  by  the  Sanitary  District  of  Chicago  to 
Mason,  Lewis  &  Co.,  Chicago,  on  a  3738  per  cent 
basis.  Cuyahoga  County,  Ohio,  also  disposed  of  a 
large  issue;  on  January  29  $1,000,000  4  per  cent 
courthouse  bonds  were  awarded  to  the  New  First  Na- 
tional Bank  of  Columbus  on  a  basis  of  about  3*412  per 
cent.  The  city  of  Cleveland  on  Jan.  13  placed  a  $600,0C0 
4  per  cent  water  bond  issue  on  a  basis  of  about  3  227 
per  cent,  while  Warwick's  (R.  I.)  sale  on  January  15 
of  $400,000  3£  per  cent  30-year  gold  bonds  brought 
a  price  nettiDg  3  32|  per  cent.  Milwaukee,  Wis.,  on 
January  30  put  out  five  issues  of  3|  per  cent  1-20-year 
(serial)  bonds  aggregating  $810,000,  the  purchasers 
being  N.  W.  Harris  &  Co.  of  Chicago  and  the  price 
101*625— a  basis  of  about  3  316  per  cent. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Janu- 
ary 1902  were  123  and  172,  respectively.  This  con- 
trasts with  113  and  147  for  January  1901  and  with 
132  and  175  for  December  1901. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  January  loans  to  the  amount  of  $10,325,666, 
Issued  by  103  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $415,279,  and 
the  total  bond  sales  for  the  month  $10,740,845.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

January  Bond  Sales. 

Page        Location                   Rate.  Maturity.  Amount.      Price. 

322. .Allianoe,  Ohio 4  1922  $62,650  102  885 

110..  Amsterdam.  N.  Y 3U  1939-1940  12.0CO  100 

281..Barberron,  O.  (3issues)  5  1903-1907  4.039  10136 

222. .Bath,  Mo 3**  1903-1911  85,OlO  101162 

339. .Belle  Centre  (O.)  8oh. 

Diet 4  1912  1914  2,500  101-20 

281..BtMlef0Dt*lne,  Ohio....  6  1903-1911  8,100  106-645 

166..BUoxl,  Miss 6  11906  1921  3.50O  104 

223..BlDghamton,  N.  Y 3>*  193;  50.000  10634 

281. .Boston,  Mass.  (15  Is.)..  3            880,000  100 

111..  Bottineau,  N.  Dak 5  1917  3,000  100 

323. .Bowling   Green,  Ohio..  4  1903  1912  6.500  100  61 

lll..Braddock.  Pa     4  1903  1931  101.000  105-199 

223. .Cambridge,  Minn 4**  1922  6.500  100 

281..Caninrli-ge,  Wis 4            7.50O  102-666 

111. .Canadian  Co..  Okla....  4  1923-11)32  50.000  100  13 

223. .Chester,  Iowa 6  119071922  3,000  100 

•-'81.. Chicago  (111.)  Sanitary 

Dlst 4  1903-1922  2,000.000  102  26 

338. .Clay  Co.,  W.  Va 6  1907-1932  45.000  10117 


I'UJt, 

Ijticatf'i                        Kute. 

Maturity. 

Amount 

.    Price . 

Itio 

Cleveland   ohio 

4 

1926 

*   00.00  > 

11809 

111 

.-dvllltt    (i'a  )    Huh. 

3% 

SO  000  1 

Colorado    City    (Colo) 

Boh   Dial   No.  l 

4-n 

11907  1917 

45,000 

lo     50 

■H| 

Columbia  City,  lad 

6 

4 

30,0'  0 
14.000 

100 

11904  1922 

100 

4>j 

119 12-1922 

86,000 

100 

OUJ  shopa  Oo  ,  Oil 

4 

19<>3  1921 

1,000. 000 

105-20 

l  i  l 

Cuyahoga  Falls,  Ohio 

4 

190  J- 1909 

6.O.  0 

100  12 

ill. 

Darlington,  B  c     

5 

1812 

20,000 

102'OM 

282 

■■'« 

190:<  1914 

30,000 

101  38 

6 

1904  1912 

9.000 

100 

.  Deadwood,  B    Dak 

5 

(18 1  1  1921 

5,000 

100 

16b 

Delta  ( '0  ,  Colo 

5 

U912  1922 

16.000 

10(1  60 

166. 

Dubuque,  tow* 

4 

1822 

15,400 

109  60 

283. 

Dotohess  Oo.,  n   v 

3»fl 

19<  3  1932 

176,000 ) 
66.001.  s 

103526 

282 

I'ut                      N.  Y  

3Hi 

1903  192* 

1  1? 

Oarttr-I.l  Co.    Colo 

(  iltlt-tt   1  'll    ,    Wl«     . 

5 
5 

25,000 

101 

M4U. 

100 

340 

lOB,  H    Dak   

6 

4 
4 '.j 

11912-1922 
L833 

5,000 
20,000 
25.000  } 

95 

^'J 

ntiO,     III        

100 

Ooidsboro,  N.  o 

238 

.Ooldshoro,  N    0   (2  is.). 

4»u 

1932 

85,000 

103145 

228 

Ooidsboro,  N.  0 

4»* 

1942 

80,00  J ! 

166. 

Hempstead  (N.  Y.)8ou. 

34 

1902 1921 

22,000 

10007 

340 

4 

190J-1912 

10.003 

103-20 

L< 

ft 

40  000 

106-375 

340 

6 

1903  i9 12 

2,076 

100 

340. 

4 

1906  1927 

23,000 

104  48 

340. 

.  Jeritey  Shore,  Pa.  (2  is.) 

8,'<0  ) 

104 

224. 

'w 

11912-1932 

14,500 

100-45 

1  13 

ft 
ft 

11917-1922 
11912  1922 

12, K<  0 
80,000 

106  25 

840 

101-335 

167. 

ft 

11912-1922 

60,000 

100-322 

167. 

3>n 

1932 

50,000  j 

100  375 
100 

112. 

3*n 

1932 

76.0)0 

106  18 

224. 

ft 

1922 

10,000 

107 

167. 

.MaclUonvllle,  Ohio 

4 

11922-1932 

25.000 

103  536 

225. 

44 

1902-1906 

7,000 

101428 

225. 

.Marlon,  (>.  (2  Issues)... 

44 

1902-1916 

15,900 

10265 

Tlt>. 

4ia 

1902-1911 

6,:?00 

10168 

225. 

4^ 

1904-1911 

8,000 

102572 

112. 

6 

1921 

3,000 

108033 

V8-'. 

.Midland,  Mich 

4 

1903-1907 

19,507 

100 

282. 

.Milwaukee.  Wis.  (5  le.) 

34 

190 <  1922 

810,-  00 

101-825 

2-/5. 

.Monroe,  Mich. 

4 

1915 

5.000 

102  70 

225. 

ft 

11912  1922 

121,ooo 

100 

843 

Newfaue,  N.  Y 

.New  Hanovor,Co.,N.  0. 

34 
4*4 

6i,000 
50,000 

100 

342. 

1927 

102-625 

i83 

New  Hartford.  N.  Y  ... 

3-40 

1907-1932 

20,000 

100 

167. 

.New  London,  Conn 

3^ 

1931 

36,000 

105-753 

167. 

.New  Orleans,  La 

4 

1942 

18.000 

107-25 

283. 

.Newton,  Mass.  (2  is.).. 

34 

1922 

211,000 

10520 

225. 

.Niagara  Falls,  N.  Y.„. 

4*4 
4 

36,400 
4,000 

101051 

167. 

1922 

110  29 

342. 

.Nobie  Oo  ,  Okla 

5 

11921-1931 

18,600 

102 

167. 

5 

1912 

3.000 

102-50 

226. 

. Pasadena,  Cal.  (9  is.).. 

4 

1  ■  ■  ■ 

300  000 

10150 

113 

4 
ft 

5,000 
8,4i  ft 

100-15 

284. 

103 

226. 

4 
6 

4.032 
S  45,000 
I    5.1-10 

100-248 

226. 

1812 

10 1O6 
105 

168. 

3 

1812 

150,000 

100 

284. 

.Rensselaer  Co.,  N.  Y. .. 

34 

1903-1922 

40,000 

10285 

284. 

.Rensselaer Co.,  N.  Y... 

34 

1903-1928 

6^  600 

10295 

2*4. 

.Rensselaer  Co.,  N.  Y... 

34 

1903  1919 

33,22ft 

10249 

226 

6 

1912 

2,000 

103-75 

226. 

.Rldgctleld.  Conn 

34 

11822  1932 

50,000 

101 

343. 

.Rio  Vista.  Cal 

.  Roberts  Co. .  8    Dak 

6 

4 

20.0U0 
40,000 

108-375 

168. 

t 1907-1922 

100 

227. 

.Rochester,  N.  Y 

34 

U807-1912 

150.000 

101  43 

227. 

31* 

1917 

35,000 

103'915 

-.27. 

.8t.  Paul,  Minn 

4 
6 

1902 
1902-1911 

425.0o0 
6,100 

100 

168. 

.Salem,  Ohio  (2  issues). 

102  186 

168. 

ft 

1902-1906 

750 

100-387 

285. 

5 

1922 

11,000 

104-545 

285. 

.8chenectady,  N.  Y 

4 

1823-1926 

20  000 

11206 

227. 

.Seattle.  Wash 

.Seattle  (Wash.)  School 

6 

47,892 

100 

169. 

Dlst 

4 

1922 

375,000 

102-263 

227. 

.Seymour  (Texas)  Boh. 

Dlst 

4 

tl80P-1821 

20,000 

100 

227. 

.Shandabfn,  N.Y.  (31s.) 

4 

*.911 

39.000 

103-81 

227. 

.Shelby  Co..  O.  (i  is.).... 

4 

1903-1907 

15.400 

100032 

285. 

.Sherman,  Tex.  (3  is.)... 

4 

1912 

10,950 

100 

227. 

6 

1913 

110.880 

101 

343. 

.Springfield,  Ohio 

5 

1920 

10.000 

122-75 

227 

.Tabouia  Park,  Md 

4 

1931 

10,(00 

100 

170. 

.Warwick,  R.  I 

3i« 

1932 

400.000 

10d-32 

344. 

.Washington 

34 

16S.000 

100 

114 

.  Wayne*  vllle,  Ohio 

4 

1926 

7,000 

101166 

286. 

.Westneld,  N.  Y 

3* 

1915-1919 

35,000 

101-814 

344 

Wilson.  N  Y. 

3*4 

79,000 

100 

170 

4 

1904 

16.(00 

101-27 

286 

.Yonkers,  N.  Y 

4 
4 

1903 
1904 

47,500 
29,000 

100  68 

2K6 

.Yonkers.  N.  Y 

1013S 

2  6 

.Yonkers.  N.Y. 

34 

1805 

80,000 

10074 

286. 

.Yonkers  (N.  Y.)  8ohool 

Diet 

34 

1906 

3,250 

102  725 

286. 

ft 

1903-1907 

1,400 

100714 

Total    (103  municipalities,  covering    152 

810.325.566 

Aggregate  of  sales  for  whioh  no  price  has 

been  reported  (20  municipalities,  cover- 

ing 20  separate  issues) 
Total  bond  sales  for  Ja 

415,279 

nuary 

1902 5$ 

10.7-10.S45 

•  Average  of  dates  of  maturity.    1  Bubjeot  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.    4  Not  Including  $6,188,979 
of  temporary  loans  reported  and  which  do  not   belong  In   the  list; 
also  does  not  inolude  $38,000  of  Canadian   loans.    U  Taken  by  aluk 
Ing  fund  as  an  Investment,    i  And  other  oouaideratlons 


Abilene,  Kan.—  Bond  Caw  Appeal**.— The  eltj  has  tak 

an  appeal  in  the  case  of  the  Cornell  University  vs.  i  j 

of  Abilene  to  the  United  States   Circuit  Cow t   of    A;«p( 
where  the  case  Ikis   been  assigned    for  a  hearing  at  the  Mai 
(1908)  term.    A*  stated  in  the  Chronicle  M  \ 
Hint  was  Instituted  bv  the  above  named  univendtj    to 
cover  on  $5  000  brads'  issued   bj  tbe  oifcy   In    18SS   -*ut  in- 
terest thereon  amounting  to  sboist  one-half  of  the  original 
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issue.      Judgment  was  rendered    against  the  city    by    lh<i 

United  States  Circuit  Court  on  April   26,  11)01,  in  the  mum  of 

$7,222  20,  with  interest  from  that  date  at  the  rute,  of  d%. 

Alessandro  (Cal.)  Irrigation  District.— Fonda  Invalid, 

The  following  is  taken  from  the  Los  Angeles  "  TimoH "  of 

Jan.  29, 1902 : 

IlivKKainic,  Jan.  "8.— .ludtro  Novel  of  the  Superior  Oonri  'nai  been  affli i 

by  tho  Supreme  Court  in  the  oasefol  Simpson  vs.  tbe  AJeiinndro  trrloatlo 
trlct.    i  n  an  ih'iIdii  in  oolleot  Interest  on  the  district  bonds.  Judge  Noyi 

Oldetl  llmt  llio    onllro    bond    Ihhiio   of    ■  l.lOI'.tKO    wiim  void.     'I'll  1m   wai  Ihi 

Important  ease  ever  tried  In  this  county,  and  iiv  real f  the  large  sum  la 

toivciI  attraoted  attention  ail  over  the  State.   The  deolalon  la  of  vaatimpor 
tance  to  Riverside  County,  an   It   removes  the  cloud  of  deht    ilml  basse 
lunik'  over  tho  Moreno-  Ale.si>andro  Valley  to  llio  extent  of  over  ll.Ouo.l  01 
bond  Issue  amounting  to  |7«)B,t0i'  and  the  acci  ued   Interest  to  sevoral  hundred 
thousand  dollars. 

Carbondale,  Pa.— Bond  Issue  Enjoined. — Judge  G.  I,. 
Halsey  of  Wilkesbarre  on  January  28  rendered  a  decision  in 
the  injunction  proceedings  to  restrain  the  city  of  Carbondale 
from  issuing  the  $145,000  H  water-works  bonds,  in  which  he 
holds  that  the  city  cannot  issue  bonds  for  the  construction 
of  such  a  plant.  These  bonds  were  offered  for  sale  on  July  29, 
but  a  temporary  injunction  prevented  their  disposal.  See 
Chronicle  Aug.  3  and  July  20,  1901. 

Galveston,  Tex. — Reply  to  Bondholders'  Committee. — The 
oommittee  of  citizens  having  in  hand  the  adjustment  of  Gal- 
veston's debt  has  declined  to  accept  the  proposition  made  by 
the  Bondholders'  Committee.  This  decision  is  based  on  the 
ground  that  the  offer  gives  no  substantial  relief.  Also  that 
the  great  body  of  the  property  owners  and  taxpayers  of  the 
city  are  utterly  unable  to  raise  money  to  pay  taxes  at  the 
present  rate  or  anything  approximating  it.  As  stated  last 
week  the  Bondholders'  Committee  made  a  proposition  that 
the  city  for  a  period  of  five  years  should  pay  interest  at  the 
rate  of  8%,  "the  amount  of  interest  not  paid  in  cash  to  be 
extended  for  three  years  and  the  interest  so  extended  to  bear 
interest  at  the  rate  of  Si  per  annum." 

Lampasas,  Texas.— Notice  to  Bondholders  Judgment  and 
Creditors.— T.  U.  Sparks,  Clerk  of  the  District  Court  of 
Lampasas  County,  gives  notice  to  the  bondholders  and  judg- 
ment creditors  of  the  city  of  Lampasas  that  R.  M.  King  has 
been  appointed  receiver  of  the  permanent  improvement  fund 
of  the  city  as  follows  :  The  sum  of  $4,348  76  contained  in  the 
treasury  on  Oct.  28,  1901,  and  the  fund  to  be  raised  from 
year  to  year  by  levying  a  tax  of  one  fourth  of  one  per  cent 
on  the  taxable  values  of  the  city,  to  the  end  that  the  funds 
so  raised  should  be  used  in  the  payment  of  the  indebtedness 
of  the  city  incurred  for  water  and  school  purposes.  Cred- 
itors are  also  notified  to  appear  before  the  District  Court  of 
Lampasas  County  at  the  next  regular  meeting  to  be  held 
April  7,  1902,  to  assert  their  rights,  if  any,  to  said  fund.  The 
city  was  first  incorporated  in  1873Jand  continued  its  existence 
until  1876,  when  it  ceased  to  maintain  its  organization.  In 
1883  the  city  was  »gain  incorporated.  In  1885  the  City  Coun- 
cil issued  $40,000  7%  50-year  bonds  for  water  purposes  and 
paid  interest  on  these  bonds  until  1899,  but  in  this  latter  year 
the  District  Court  ruled  that  the  corporation  was  illegal  and 
decreed  a  dissolution  thereof,  which  decision  was  affirmed 
by  the  Supreme  Court  in  January,  1890. 

In  March.  1890.  the  city  was  reorganized  under  a  special 
Act  of  the  State  Legislature,  and  has  continued  its  existence 
under  this  Act  until  the  present  day.  In  1894  the  Council 
(deeming  invalid  the  water  bonds  put  out  by  the  illegal  city) 
issued  $18,000  6%  30- year  school  bonds,  of  which  $47,500  are 
now  outstanding. 

Since  the  issuance  of  the  school  bonds  several  suits  have 
been  instituted  by  holders  of  water  bonds  (see  Chronicle 
July  13,  1901,)  resulting  in  judgments  against  the  city  aggre- 
gating $15,000.  As  a  consequence  the  city  now  finds  itself 
liable  for  $40,000  1%  water  bonds,  $17,500  6%  school  bonds 
and  the  $15, <  00  judgment  debt,  which  carries  6%  interest— a 
total  of  $72,500.  The  assessed  valuation  of  the  city  is  placed 
at  $815,569.  and  the  maximum  rate  of  taxation  permitted  by 
the  Constitution  and  laws  of  Texas  will  only  raise  $2,038  92 
per  annum.  The  Mayor,  it  is  stated,  has  tried  to  effect  a 
compromise  without  success,  and  for  this  reason  a  receiver 
was  appointed  to  take  charge  of  the  collection  and  appro- 
priation of  the  25c.  tax  which  may  be  levied  and  collected 
for  permanent  improvements  under  the  Constitution. 

Lndlngton  School  District  No.  5,  Eau  Claire  County, 
Wis.— Bond  Litigation.— The  following  appeared  in  the  Mil- 
waukee "SentiLel :" 

•  Km:  Ci.mhk,  WK.Jan.  22.-Thecaseof  the  Montpeller  Savings  Bank  &  Tru  t 
CO.  or  Vermont  ataiiist  School  bistrlcl  No.  5of  Ludinaton,  Eau  I  inire  Co..  was 
on  trial  I/,  the  Circuit  Court  to  nay.  It  Is  a  suit  lo  collect  the  amount  due  on 
dlstrlet  bonda.    Th  <•  t.onr  n  »>re  in  the  Amount  of   »H.<«  0  end  were  Itxuerj  l>y  the 

•cbooldUtrici  to  settle  the  claim  of  OleOlaenand  Samuel  Leper,  ei  officials 
of  the  disi  net.  who  had  a  claim  against  the  dlatilct  for  false  Imprisonment. 
1  he  school  distncl  contests  ihe  payment  of  the  bonds  on  the  ground  .f  iraud 
and  tbat  the  district  received  no  value  and  that  ihe  Issue  exceeded  tbe  con- 
stitutional lin.it  as  to  the  amount,  The  M'  nfiieller  company  several  years  ago 
secured  Judgment  on  a  part  of  this  bond  liaue. 

Bond  Proposals  and  Negotiations  this 

week  have  been  aa  follows  : 

Alta(Cal.)  irrigation  District.— Bond  Issue.— We  stated 
in  the  CHBOH*  LB  Nov.  9,  1901,  that  refunding  bonds  were 
to  \tc  Shhu  <\  t.o  take  up  outstanding  securities  aggregating 
•048,000  and  coupon!  (being  interest  on  the  said  bonds  past 
due)  aggregating  the  fnrther  sum  of  $97,740.  These  bonds, 
we  urn  H.JviHe'l,  will  carry  r>%  interest,  and  will  be  Issued  to 
the  holders  of  th«  old  6  per  cents  who  reside  in  this  country, 
In  Eoglaod  ar  id  in  Switzerland. 

A  reel  bo,  PortO  KIc».  Bond  Offering  Postponed.— We  are 
advised  that  tho  sale  of  the  $100,000  H   10  20-year  (optional) 


iiondH  oilgin».lly  c  ffered  on  January  18  has   b<en  nottpoi 
until  S  P,  ,\i .,  I'YL.  21,  1002. 

Hello  Center  Union  School  District,  Logan  County] 
Ohio—  Bond  Sale.-  On  .Jan.  81  $2  BOO  I  wore  awarded 

lo  W.  H.  itauiHcy  of  Belle  Center  at  101*20.    Beeurit 
in  denomination  of  $r>00,  dated  .March  l,  1902.    Interest  will 
be  payable  semi-annually  at  the  Melle  Center  Batik  of  I'. 
Center,   Ohio.      Principal  will   mature  one  bond  each  nix. 
months  from  Sept.  1,  1912,  to  Sept.  1,  )<)]  1,  incltiHive. 

Helvlew,  Minn.— Pond  Sate.— On  Feb.  l  the$i(.r)00  r>%  10- 
year  bonds  were  awarded  to  Kane  &  Co.,  Minneapolis,  at  par 
less  $25  for  legal  expenses,  etc.  For  description  of  bonds  see 
CintoNlCLB,  Jan.  18,  p.  106. 

Denton  Harbor,  Mich.— Bonds  Defeated.—  At  the  election 
held  Jan.  27  the  proposition  to  issue  $35,000  street- improve- 
ment bonds  failed  to  carry. 

Ilerbley,  Vfl.— Bond  Offering.— Proposals  will  be  received 
until  12  m.  to-day  (Feb.  «).  by  C.  L.  Old,  Town  Recorder,  for 
$50,000  5%  30- year  general  improvement  bonds,  dated  March 
1,1902.  A  certified  check  on  some  national  bank  for  5%  ot 
the  amount  of  bonds  bid  for,  payable  to  the  above-named 
Town  Recorder,  must  accompany  proposals. 

Bond  Hill,  Hamilton  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  March  8,  by  A.J. 
Kiphart,  Village  Clerk,  at  the  office  of  O.  W.  Bennett,  No. 
13  Allen  Building,  Cincinnati,  for  $4,679  43  5%  10  year  refund- 
ing bonds.  Nine  bonds  are  in  denomination  of  $500  and  one 
for  $179  43,  all  dated  March  15,  1902.  Interest  will  be  pay- 
able semi-annually  at  the  Third  National  Bank,  Cincinnati. 
Accrued  interest  to  be  paid  by  purchaser.  Securities  are 
issued  under  authority  of  Section  2701,  Revised  Statues  of 
Ohio. 

Brockton,  Mass.— Bends  Proposed.— The  Aldermen  have 
under  consideration  en  ordinance  providing  for  the  issuance 
of  $25,000  surface  drainage  bonds. 

Loan  Authorized. — The  City  Council  has  authorized  the 
Treasurer  to  borrow  $300,C00  in  anticipation  of  the  cc  Ueotion 
of  taxes. 

Burnett  Connty  (P.  O.  Grantsbnrg),  Wis.— Bond  Sale.— 
On  Feb.  1  the  $6,000  4%  jail  bonds  were  awarded  to  the  First 
Bank  of  Gran tsburg,  Wis.,  at  par.  Bonds  mature  Jan.  1, 
1908,  subject  to  call  $1,000  yearly.  Bids  were  received  from 
the  following:  First  Bank  of  Grantsburg;  Geo.  M.  Brinker- 
hoff  of  Springfield;  Trowbridge  &  Niver  Co.,  Chicago;  Mac- 
Donald  McCoy  &  Co.,  Chicago;  Thompson,  Tenney  &  Craw- 
ford Co.,  Chicago;  J.  A.  Scudder,  Chicago;  Minnesota  Loan 
6c  Trust  Co.,  Minneapolis;  Kane  &  Co.,  Minneapolis;  Thorpe 
Bros.,  Minneapolis,  and  S.  A.  Kean  of  Chicago.  For  descrip- 
tion of  bonds  see  Chronicle  Jan.  11,  p.  111. 

Cambridge,  Mass.— Loan  Authorized.— The  City  Treas- 
urer hes  been  authorized  by  the  Aldermen  to  borrow  $8C0,- 
000  from  time  to  time  in  anticipation  of  the  collection  of 
taxes. 

Cape  May  County,  N.  3,— Bonds  Not  Sold.— This  county 
offered  for  sale  on  January  20  and  again  on  January  29  an 
issue  of  $45,000  3^  110-year  (serial)  bridge  bonds,  but  did 
not  receive  any  offers  for  the  same.  We  are  advised  by  the 
County  Director  that  they  will  now  issue  the  bonds  to  their 
own  citizens  as  4  per  cents. 

Charleston  (W.  Va.)  School  District.— Bonds  Authorized. 
—This  district  has  authoi  ized  the  issuance  of  $55,000  i%% 
5-30  year  (optional)  school-house  bonds.  Interest  will  be 
payable  annually.  These  securities  will  be  offered  for  sale 
early  in  March.  Geo.  Minsker  is  President  of  the  Board  of 
Education. 

Cincinnati,  Ohio.— Bonds  Authorized.— The  Sinking  Fund 
Trustees  on  Feb.  3  authorized  the  issuance  of  $8,108,000  m% 
30-50- year  (optional)  bonds,  to  refund  the  $494,000  1%  and 
the  $7,614,000  1-3%  Cincinnati  Southern  Railway  bonds,  which 
mature  July  1,  1902. 

Bonds  Proposed.— A  bill  has  been  introduced  in  the  State 
Legislature  which  permits  the  city  of  Cincinnati  to  issue 
$2,000,000  bonds  for  park  purposes. 

Uay  Connty,  W.  Va.— Bond  Sale.—  On  Jan.  20  Denison, 
Prior  &  Co.,  Cleveland,  were  awarded  an  issue  of  $45,000  5% 
5-30  year  bonds  at  101*17. 

Cotaoes,  N.  Y.— Bonds  Proposed.— The  Council  has  directed 
the  City  Attorney  to  draw  up  a  bill  for  presentation  in  the 
State  Legislature  providing  for  the  issuance  of  $20,000  fire- 
department  bonds. 

Colt  at  o  (Minn.)  School  District.— Bond  Election.— An 
election  will  be  held  in  this  district  to  vote  on  the  question  of 
issuing  $12,000  bonds. 

Colorado  City  School  District  No.  1,  El  Paso  Connty, 
Colo.-  Bond  Sale.— On  January  29  the  $45,000  i%%  515-year 
(optional)  gold  school-house  bonds  described  in  the  Chron- 
icle Jan,  25  were  awarded  to  E.  H.  Rollins  &  Sons,  Denver, 
at  100-50  and  accrued  interest.     Following  are  the  bids  : 

E.  H.  Rolllr.s&Son8,Denver.$45,2'<:5  00  |  R.  Kleybolte  &  Co..  Clnoln... $45,100  00 

Concho  Connty,  Texas.— Bond  Sale— The  Attorney  Gen- 
eral has  approved  an  issue  of  $14,000  4%  20-year  (optional) 
refunding  bridge  bonds.  These  bonds  have  been  sold  to  the 
State. 

Contra  CostaJConnty,  Cal.— Bonds  Proposed.— The  Coun- 
ty Board  of  Supervisors  will  meet  this  month  to  take  action 
on  the  proposed  issuance  of  $150,000  bonds  to  complete  the 
new  court-house  and  to  build  a  new  county  jail. 

Corsicana  (Tex.)  School  District.- Bonds  Registered.— 
The  Attorney  General  has  approved  and  the  State  Comp- 
troller has  registered  an  issue  of  $25,000  bonds  of  this  dis- 
trict. 
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I»  ■>(•!,  V   I.     Hiind  1  ,— Proposals   will   be    received 

until  8  )-.    m  ,  February    10,  by  tin  1,  Recorder,  AMr- 

men  aud  Commoa  Connoilmen  for  170,000  810  bonds  issued 
for  the  i»iu>  the  plant  of  the  Dover  Water  Company, 

ies  are  in  tlorioiniuation  of  $1,000,  dated    May  1,  190.;. 
11    I**   payable  semi-auuuilly  at   the  Dover  Trust 
Diver,     1'riuoipal   will   mature  May  1,  1922.     The  pur- 
chaser must  t>e  prepared    to   make  a  cash  deposit  of   $")00  at 
thf  the  sale  if  required.     Lorenzo  D.  Tillyer  is  Town 

rk. 
Danmore,  Pa. — Bonds  Authorized. — The  Borough  Council 
has  authorized  the  following  bonds  : 

i00 4»  funding  bonds,  maturing  as  followa  ob  Feb.  1:   Ji.noo  in  1905.  and 

B;  12.000  in  mil,  H.lWOm  lUU,  tl.OOO   lu    11(17,  *l,0j0  1u  iujo 
11,800  in  IMS. 
6.600  i%  refunding  bonds,  maturing on  Fob.  1,  $2,000  In  l'.)05.  $2,000  In  1108 

ami  f  1,5X1  111  1911. 

Securities  are  all  in  denomination  of  $500,  date  1  Feb.  1, 
1902.  Interest  will  be  payable  semi  annually  at  the  office  of 
the  Borough  Treasurer.  Bonds  are  free  from  all  tax. 
August  Wahl-rs  is  Borough  Treasurer. 

Edmonds  (Town),  Snohomish  County,  Wash.— Bond 
Offering.— Proposals  will  be  received  nutil  12  M.,  February 
18,  by  the  Town  Clerk,  for  $6,100  6*  10  20  year  (optional) 
water- works  bonds.  Interest  on  the  above  bonds  will  be 
payable  semi  anmiilly.  A  certified  check  for  5%  of  bid  must 
be  deposited  with  W.  H.  Schumacher,  Town  Treasurer. 

Elkton,  Md.—  Bonds  Proposei.—  Tue  question  of  issuing 
$2"), 000  bonds  for  a  sewerage  system  is  being  agitated. 

Eureka,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  6  P.  M.,  March  3,  by  the  City  Council,  for  $30,000  i%% 
1-40-year  (serial)  gold  school  bonds  and  $85,000  4%%  1  40  year 
(serial)  gold  sewer  bonds.  The  school  bonds  are  in  denom- 
ination of  $375  and  the  sewer  bonds  $708  88J^  each,  all  dated 
April  1,  1902.  Interest  will  be  payable  semi  annually  at  the 
office  of  the  City  Treasurer.  A  certified  check  for  h%  of  bid, 
payable  to  the  Mayor,  must  accompany  proposals. 

Everett,  Mass. — Loan  Proposed.  —The  Aldermen  have  be- 
fore them  an  order  providing  for  a  loan  of  $25,000  for  street 
repairs. 

Frederick,  Md.— Bonds  Proposed. — The  Board  of  Alder- 
men has  directed  the  City  Attorney  to  prepare  a  bill  for 
presentation  in  the  State  Legislature  empowering  the  city  to 
refund  at  3J>2*«  interest  the  $512  500  4%  bonds  maturing  in 
1918.  but  which  will  become  subject  to  call  on  July  1,  1903. 

Freeport  (N.  Y.)  School  District.—  Bond  Election.—  An 
election  will  be  held  February  11  to  vote  on  the  question  of 
issuing  $25,000  school  bonds. 

Gates  County  (P.  0.  Ladjsmith),  Wis.— Bond  Sale.—  This 
county  has  sold  at  private  sale  the  §25,000  court  house  bonds 
described  in  the  Chronicle  Sdpt.  7,  1901,  the  purchasers 
being  Farson,  Leach  &  Co.  of  Chicago,  and  the  purchase 
price  par  for  6  psr  cents. 

Geddes,  S.  Dak.— Bond  Sale.—  This  town 
$o,000  5%  10-20-year  (optional)  water  bonds, 
1902,  to  Johnson  Bros,  of  Armour  at  95. 

Gloucester,  Mass.— Temporary  Loan. — This  city  on  Jan. 
30  borrowed  $100,000  in  anticipation  of  the  collection  of 
taxes  from  Bond  &  Goodwin,  Boston,  at  3'36£  discount.  The 
following  ( if ers  were  made  for  the  loan  : 

Bond  4  Goodwin,  Boston 3-36$ 

Curtis  &  Sanger,  Boston Sib% 

Cape  Ann  Nat.  B'K  i$l  pretn.)..  .347)^* 

Bonis  Proposed.— The  Council  has  passed  a  resolution  to 
petition  the  Btate  Legislature  for  authority  to  issue  $100,000 
Rogers  Street  improvement  bonds. 

Gueydan  (La.)  Levee  District.— Maturity  of  Bonds.— We 
are  advised  that  the  $50,000  5g  drainage  bonds,  proposals  for 
which  will  b9  received  until  March  1,  will  mature  as  follows: 
$500  yearly  for  the  first  ten  years,  $1,000  yearly  for  the  sec- 
ond decade,  $1,500  yearly  during  the  next  eight  years,  $2,000 
yearly  for  the  next  four  years  and  $2,500  for  the  remaining 
six  years,  all  bonds  being  retired  within  thirty-eight  years. 
Se->  Chronicle  Jan.  25  for  terms  of  offering.! 

Hamilton  (Ohio)  School  District.— Bond  Offerina.— Pro 
poeals  will  be  received  until  12  m.,  Feb.  21,  by  Fred  W. 
Gradolph.  Clerk  Board  of  Education,  for  $20,000  4%  bonds. 
Securities  are  issued  under  the  authority  of  Section  3994,  Rj 
vised  Statutes  of  Ohio.  They  are  in  denomination  of  $">00 
and  will  be  dated  as  of  the  day  of  sale.  Interest  will  be  payable 


has   awarded 
dated  Jan.  1, 


Jose,  Parker  &  Co..  Boston, 8-65jt 

Blake  Bros.  &  Co.,  Boston 8-68,1 


.t  annually  at  the  ofl  Dlstl  I       .  ur.r      Prin- 

'1  will  m  10,000  in  1025,  $7,000  in  1920  and  $7,000  in 
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Haverhill,  Mass.- 'Temporary  Loan  — The  Aldermen  have 

ttiti  i  Kmn  of  $20o,noo  in  anticipation  of  the  collection 

loan  ha  made  with  Curtis  die  Sederquist 

and  will  mature  la  seven  m  mtbs, 

Hempstead  1'iilon  Free  School  DlHtrlct  No.  11,  Nassau 

Connty,  N.  V.   -Bond  Offering. — Proposals  will  be  received 

until  i  i  i.  by  the  Board  of  E  Inoation  al  tim school 

boose  In  < » •  000  bonds.     Securities  will  be  sold 

to  tl  who  Will  take  them  at  the  lowest  rate  of  inter- 

ffhloh  interest  will  be  payable  semi  annually  at  the  l;  ink 

of  Rookvllls  Centre,     Bonds  are  in  denomination  o(  $1 

h  in  I  will  mat  up  rly  on  Jan.  1  from  1912  to  1918, 

Inclusive,     a  oertlfl  ok   ror  $500,  made  payable  to  the 

i  I'd  ot  B inoation,  must  accompany  proposals 

High    Point,  Guilford   County,   N.   C.-Bond  Offering.— 

Proposals  will  be  received  February  20  by  J.  J.  Cox,  Mayor, 

tor  $50,000  5£  gold  water  and  sewer  bonds.    Securities  were 

authorized  by  a  vote  of  408  to  8  at  the  election  held  Nov.  0, 

1901.  They  are  iin  denomination  of  $1,000,  dated  March  1, 

1902.  Interest  will  be  payable  semi-annually  at  the  Hanover 
National  Bank,  New  York  City.  Principal  will  mature 
March  1,1932.  A  certified  check  for  2%  of  the  amount  of 
bonds  bid  for  must  accompany  proposals.  The  bonded  and 
other  indebtedness  of  the  town  at  present  is  $73,000  and  the 
assessed  valuation  for  1901  was  $1,822,101;  the  real  value, 
it  is  stated,  was  about  $2,000,000.  An  opinion  will  be  ob- 
tained from  Messrs.  Dillon  &  Hubbard  of  New  York  City  as 
to  the  legality  of  these  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hudson,  Wis. — Bond  Sale.— On  January  81  an  issue  of 
$10,000  4%  1-10  year  (serial)  refunding  bonds  was  awarded 
to  the  First  National  Bank  of  Hudson  at  103*20—  an  interest 
ba«is  of  about  3-358g. 

Hutchinson,  Kan.— Bond  Sale. — This  city  has  sold  at  par 
to  L.  A.  Bigger  of  Hutchinson  an  issue  of  $2,07G  50  6%  1-10- 
year  (serial)  sewer-improvem°nt  bonds  dited  Jan.  22,  1992. 
Securities  are  in  denomination  of  $207  05,  and  the  interest 
will  be  payable  semi-annually. 

Irvington,  N.  J.— Bond  Sale  — This  town  has  awarded 
$28,000  4%  school  bonds  offered  for  sale  on  J  inuary  21  to  C. 
R.  Williams  &  Co.,  Pniladelphia,  at  104-48.  The  following 
bids  were  received : 


C  H.  Williams  A  Co..  Phlla 1011F 

M.  A.  Stem,  New  York lUli'VU 

Jno.  D.  Kveritl  4  Co..  N.  Y 10267 


Franklin  Savings  Institution... 102-17 
Karson,  Leach*  Co.. New  York.lulOO 


Securities  are  in  denomination  of  $1,000,  dated  Feb.  1, 
1902.  Interest  will  be  payable  semi-annually  and  the  prin- 
cipal will  mature  $1,000  yearly  on  February  1  from  1905  to 
1927,  inclusive. 

Jay  County,  Ind.— Bond  Sale.— An  issue  of  $8,900  gravel- 
road  bonds  has  been  awarded  to  J.  F.  Wild  &  Co.,  Indian- 
apolis, at  104. 

Kensington,  Md.— Bonds  Voted.— This  town  on  January 
27  voted  to  issue  $5,000  sidewalk  bonds. 

Kent  County,  Mich. — Loan  Authorized. — The  Board  of 
Supervisors  has  authorized  the  finance  committee  to  borrow 
$15,000,  if  necessary,  in  anticipation  of  the  collection  of 
taxes. 

Latimer,  Iowa.— Bonds  Voted.—  Tnis  town  on  January  11 
voted  to  issue  bonds  for  water  works.  Since  the  election 
nothing  has  been  done  looking  towards  the  issuance  of  these 
bonds. 

Lebanon,  Pa. — Bond  Offering.— Proposals  will  be  received 
until  12  m.,  February  27,  by  John  Hunsicker,  Ccairman  of 
the  Finance  Committee,  for  the  following  bonds  : 

$125,000  S^i%  refunding  bonds,  maturing  $21,000  on  April  1  of  the  years  1907, 
1912.  1017,  1U22  and  11*27,  and  $20,000  on  April  1,1932. 
86,000  3H*  funding  bonds  maturing  fvl,(H'0  on  April  1  of  the  years  1907, 1912 
and  1917,  and  $22,000  on  April  1,  1922. 

The  above  bonds  are  all  tax  free  and  willjbe  dated  April  1, 
1902.  They  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City. 

Lewistou,  Idaho.— Bond  Sale.—li  is  stated  thai  the  $80,000 
5£  10  20-year  (optional)  bonds,  offered  for  sale  on  Jan.  89, 
have  been  awarded  to  Seasongood  &  Mayer.  Cincinnati,  at 
101*335.  These  bonds  were  described  in  the  Chronicle  Jan. 
11,  p.  112. 

Lima,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  February  17,  by  C.  E.  Lynch,  City  Clerk,  for 
$28,352  04  4%  East  Market  Street  paving  bonds.  S  oaritiea 
are  dated  Feb.  1,  1902,  and  will  mature  one-tenth  yearly  on 
July  1  from  1902  to  1911,  inclusive.  Interest  will  be  payable 
annually  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  H  of  the  amount  of  bonds  bid  for.  payable  to  the 
City  Clerk,  inu9t  accompany  proposals.  Accrued  int 
to  be  paid  by  purchaser.  Bids  must  be  made  on  blank  forms 
furnished  by  the  city. 

Lompoc,  Cal.— Bond  Offering. — Proposals  will  be  received 
until  6  P.  11.,  Feb.  10,  bv  5.  W.  Meals,  Town  Clerk,  fol  the 
$40,000  4 X.'A  1-40-year  (serial)  gold  water  bonds  meutioued  m 
the  Chronici  b  lust  week.  Securities  are  in  denomination  ol 
$500.    Inmost  will  be  payable  eeml  annually  at  tl  s  of 

the  Town  Tu'.-iMiirer.     A  oertifi^d  obeck   for  $J,50O  on  s.uue 


February  8,  1902.] 
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national  bank  in  California,  payable  to  the  town  of  Lompoc, 
must  accompany  proposals. 

Alailison villo  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  7:30  p.  M.,  February  84,  by 
Q.  L  Kreiger,  Clerk  of  the  Board  of  Education,  for  $0,000 
4%  30-year  bonds.  Secnrities  are  is-iued  under  thn  authority 
of  sections  3991,3993  and  3903,  Revised  Statutes  of  Ohio, 
and  were  authorized  at  an  election  held  Dec.  19,  1899.  They 
are  in  denomination  of  $500  and  will  be  dated  the  dnv  ol 
sale,  Interest  will  be  payable  semi  annually  at  the  Fourth 
National  Bank  of  Cincinnati. 

Maine  (Town)  High  School  District  (P.  0.  Des  Plnlnes), 
U\.- Bond  Sale.— We  are  advised  that  the  $15,000  5;^  bonds 
described  in  the  Chronicle  Jan.  25  have  all  been  sold. 

Marshall,  Mich.— B<md  Ottering. — Farther  details  are  at 
hand  relative  to  the  offering  on  March  3  of  $16,000  eleotric- 
light  and  water  works-improvement  bonds.  Proposals  for 
these  bonds  will  be  received  until  7  P,  m.  on  that  day  by  the 
City  Council.  Securities  are  in  denomination  of  $1,000,  and 
will  be  dated  the  day  of  sale.  Interest  at  a  rate  not  exceed- 
ing 4%  will  be  payable  May  1  and  November  1.  Principal  will 
mature  $1,000  yearly  on  September  l.all  bonds  unpaid  at  the 
end  of  ten  years  being  subject  to  call  on  any  September  1 
after  that  time.  The  total  bonded  debt  of  the  city,  including 
this  issue,  will  be  $116,000.  The  assessed  valuation  in  1901 
was  $2,075,269.  A  certified  check  for  $500,  payable  to  R  F. 
Grant,  City  Recorder,  must  accompany  proposals. 

Matagorda  County  (P.  O.  Bay  City),  Texas.— Suit  With- 
drawn—Bonds  to  be  Issued. — We  are  advised  that  a  suit  in- 
stituted to  prevent  the  issuance  of  $40,000  4%  bridge  bonds 
voted  at  the  election  held  last  July  has  be9n  withdrawn,  and 
that  bonds  to  the  amount  of  $23,200,  carrying  4%  interest, 
will  be  issued  at  the  February  term  of  the  County  Court, 
The  amount  fixed  is  the  price  called  for  in  the  contract  to 
build  the  bridge. 

Mattoon  (111.)  School    District  —Bonds    Voted.— Local 
papers  state  that  this  district  on  Jan.  18  voted  to  issue 
000  bonds  for  the  improvement  of  the  high  school. 

Meridian,  Miss. — Bond  Election. — An  election  will  behcld 
in  this  city  to  vote  on  the  question  of  issuing  $40,000  school 
bonds  If  authorized,  securities  will  be  issued  in  denomina- 
tion of  $  ,000,  dated  April  1,  1902.    Interest  will  probably  be 


at  the  rate  of  4%,  payable   at   the  Seaboard    National  Bunk, 

N«w  York  Olty.    Principal  will  mature  in '20  y^arn,  subject 
to  call  (6,000  yearty  after  live  years, 

MinneapolJH,  Minn.— Bond  Hale.  —  Following  are  the  bids 
reoeived  February  l  f«r  the  $70,000  %%%  80*year  park  bonds, 
bearing  date  Jan.  I,  1902 


W.J.  IIiivhm  A  Hfiim.  n«ivfl.  .|7:t.iiH2<i0 
Allen,  8and  &  Co., Now  York,  ts.nm  on 
DeniHon,  i"rior  A  <'<>..  Clove  .  '. 

KHt.abrook  A  Co..  UohIom 78.01800 

ii   i,  Day  ft  Co.,  N*w  York...  78,034  00 

The  bonds  wore  awarded  to 


Kan i)  A  <'(>.,  MlniH-ni'Oll  < 

l.ampi  eohl  Hroi  <  o.,  <"i«vn. 
i.  Merrill  .v  Co.,  Bo  it 

rtimnongonil  A  Mayer,  (Jin... 


the 


I7JMI7G  00 
72,801)  W) 

,  72,188  00 

71,1571  00 


highest  bidder.  For  de- 
scription see Chronicle  Jan.  18.  p.  107. 

MoiIohIo  (<!al.)  Irrigation  District.— Bonds  Voted.— This 
district  has  voted  to  insue  $1,056,511  h%  bonds  for  the  purpose 
of  funding  outstanding  indebtedness.  The  full  details  ot 
these  bonds  and  the  date  of  sale  have  not  yet  been  deter- 
mined, but  the  bonds  will  probably  be  issued  in  denomina- 
tion o!  $500  and  the  interest  piyable  semi-annually  in  gold. 

Mount  Tabor  (Ore.)  School  District  No.  5.—  Bonds  Au- 
thorized.—The  issuance  of  $3,000  4%  refunding  bonds  has 
been  authorized. 

Mount  Vernon,  N.  Y.— Bond  Sale.— On  February  4  the 
$64  000  4%  0  year  redemption  bonds  dated  Feb.  1,  1902,  were 
awarded  to  Blodget,  Merritt  &  Co.,  Boston,  at  102-26— an  in- 
terest basis  of  about  3'578#.     Following  are  the  bids  : 

Goo.  M.  Halm,  New  York 101-175 

Jno.  I).  Kverlr.t  A  Co..  N.  Y 101-06 

Harrlman  A  Co.,  Now  York....  101-08 

For  description  of  bonds  see  Chronicle  Feb.  1,  p.  283. 

Bond  Offering. — The  Common  Council  will  offer  at  public 
sale  at  8  p.  m.,  February  18,  $36,000  4%  sahool  tax  relief  bonds, 
maturing  Feb.  1,  1905.  Securities  are  in  denomination  of 
$1,000,  dated  Feb.  1,  1902.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  A  certified 
check  for  $1,000,  payable  to  the  City  of  Mount  Vernon,  must 
accompany  proposals  for  each  of  the  above  issues.  Wm.  N. 
Hoyt  is  City  Clerk. 

Muskogee,  Indian  Territory.— Bond  Offering. — Proposals 
will  be  received  until  7:30  P.  m,,  Feb.  13,  by  the  Mayor  and 
City  Council,  for  $150,000  water  and  $25,000  sewer  30-year 
bonds.  Securities  are  dated  March  1,  1901,  and  the  interest 
will  be  payable  semi-annually.  Bidders  are  requested  to 
make  proposals  based  on  bonds  bearing  4%<£,  5$  and  6%  inter - 


Blodget,  Merritt  A  Co..  Iloston.  10228    i 

W.  J.  llayes  A  Sons,  Cleve 101-4C2 

M.  A.  Hteln,  New  York 101-38    I 


NEW  LOANS. 


Proposals  for    $3,000,000    of 

3lA%  CORPORATE  STOCK 

OF  THE   CITY  OF  NEW  YORK. 

Principal  and  Interest  Payable  in  Cold. 

EXECUTORS.  ADMINISTRATORS.  GUARDIANS,  AND  OTHERS  HOLDING  TRUST  FUNDS 
ARE  AUTHORIZED  BY  SECTION  9  OF  ARTICLE  1  OF  CHAPTER  417  OF  THE  LAWS 
OF  1897  TO  INVEST  IN  THIS  STOCK. 

SEALED  PROPOSALS  WILL  BE  RECEIVED  BY  THE  COMPTROLLER  OF  THE  CITY 
OI-    NEW  YORK,   at  his  office,   No.  280  Broadway,   Borough  of  Manhattan,   until 

TUESDAY,  THE  18TH  DAY  OF  FEBRUARY,    1902, 

at  Z  o'clock  P.  >!.,  for  the  whole  or  a  part  of  the  following-described  Registered  Stock  of 
The  City  of  New  York,  bearing  interest  at  the  rate  of  THREE  AND  ONE-HALF  PER  CENT, 
per  annum,  to  wit: 

92,500,000  CORPORATE  STOCK  OF  THE  CITY  OF  NEW  YORK,  FOR  THE  CONSTRUC- 
'1  ION  OF  THE  RAPID  TRANSIT  RAILROAD.  Principal  payable  November  1st. 11)51. 
This  stock  is  Exempt  from  all  Taxation  in  the  State  of  New  York, 
exeeiit  Taxation  for  State  Purposes. 
500,000  CORPORATE  STOCK  OF  THE  CTT1  OF  NEW  YORK,  FOR  THE  CONSTRUC- 
TION OK  A  BUILDING  IN  BRYANT  PARK  FOB  THE  NEW  YuUK  PUBLIC  LI- 
BRARY. ASTOB,  LENOX,  AND  TILDEN  FOUNDATIONS.  Principal  payable  No- 
vember  1st.    1942. 

This   stock    Is    Exempt    from  all  Taxation  in  the  State  of  New 

York,   including   Taxation    for   State   Purposes. 

Und'-r    the    Cbartf-r    of    the    City    "All   or  None"  bids  cannot  bo  received,  and  preference 

must,    as   far  as   practicable   and    without   pecuniary    disadvantage    to    the    City,    be    given    to 

bidders   for   the  smallest   amounts.      Subject   to  these  provisions  the  bonds  will  be  awarded  to 

the  highest  bidders. 

In  accordance  with  the  uniform  custom  of  the  City  in  the  past,  the  bonds  will  be  issued 
Id    such    legally    authorized    denominations    as   the    buyers   may   Wish. 

A  I)<>pOHit  of  TWO  PKK  CENT,  of  the  par  value  of  honds  hid  for  (in 
money  or  certified  check  on  a  National  or  State  llank  in  the  City  of 
New  York)  1m  required. 

lor  fuller  Information  see  CITY  RECORD  (copies  to  be  procured  at  No.  2  City  Hall), 
or  apply   to  the  Comptroller   for  a   printed   circular. 

EDWARD  M.  GROUT,  Comptroller. 

THE  CITY    OK    NEW    YORK, 
DEPARTMENT  OF  FINANCE,   COMPTROLLER'S    OFFICE,    JANUARY    29TH,    1802. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAOO,  HOMTON, 

Manadnock  Balldlng,         BO  Deronahlre  Hi. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  ,-'w,,,^^ 

Choice  Inane*. 

Street    Railway  and  Oas  Companies. 

I-1HT  ON   APPLICATION. 


Blodget,  Merritt  &  Co., 

BANKERS, 
16  Congress  Street,  Boston. 

l§  Wall  Htrent,  New  YorU. 

STATK,  CITY  Ac  RAILROAD   liONIIH. 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Franclico. 

"investment  bonds7 


8END    FOR    LI8T. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


<$  155,000 

Town  of  West  New  York 

STREET  OPENING  BONDS. 

Sealed  proposals  viill  be  received  by  the  Town 
Council  of  the  Town  of  West  New  York,  Hudson 
County,  New  Jersey,  at  the  Council  Chamber  in  the 
Town  Hall  of  said  town,  on  MONDAY,  FEB  HO- 
ARY 17th,  1902,  at  8  o'clock  in  the  evening,  for  the 
purchase  of  $15,009  street  opening  bonds,  to  be  is- 
ued  under  authority  of  Section  73,  Coapter  113, 
Uaws  of  1895.  Said  bonds  will  be  of  the  denomina- 
tion of  $  1.U00  each  and  will  bear  interest  at  the  rate 
of  four  per  cent  per  annum,  payable  semi-annually. 
The  bonds  will  be  dated  and  delivered  April  1, 19o8, 
and  will  mature  in  ten  years.  Each  proposal  must 
be  accompanied  by  a  deposit  of  Ave  hundred  dollars, 
which  may  be  tither  in  cash  or  certified  check 
drawn  to  the  order  of  the  Town  Treasurer.  The 
deposits  of  the  unsuccesstul  bidders  will  be  returned 
immediately  after  the  award  is  made.  Bonds  may 
be  either  reglstei  ed  or  coupon,  at  the  option  of  the 
holder.  No  informal  or  conditional  bid  will  be  re- 
ceived, and  the  Council  reserves  the  riaht  to  reject 
any  and  all  bids  If  deemed  lor  the  advantage  of  the 
town  so  to  do. 

By  order  ot  the  Town  Council. 

FRANCIS  F.  TONN, 

Town  Clerk. 

P.  O.  Address.  Taurus,  Hudson  Co.,  N.J. 


^50,000 

City  of  High  Point,  N.  C, 

Water  Works  and  Sewerage 
BONDS. 

Bids  will  be  received  by  the  City  of  High  Point, 
North  Carolina,  on  FEBRUARY  20.  1902.for  $50,000 
Water  Works  and  Sewerage  Bonds,  dated  March  1, 
1902,  maturing  March  1.  19:J2,  without  prior  option, 
bearing  interest  at  five  per  cent  per  annum,  payable 
semi-annually,  both  principal  and  interest  payable 
in  gold  at  the  Hanover  National  Bank,  inthet'ity 
and  State  of  New  York.  Send  for  circular,  giving 
full  partlculais,  iinil  copy  of  Act,  to  Hon.  J.  J.  Cox, 
Mayor,  Hitrh  Point,  North  Carolina  Opinion  of 
Dillon  &  Hubbard,  195  Broadway,  New  York,  ap- 
proving the  legality  of  bonds,  will  bo  furnished  to 
the  successful  bidder. 


We  own  and  oirer 

$150,000 
SOCORRO  COUNTY,  N.   M., 

Funding  3d,  due  'ZO-30  renm. 
DcRcrlptlve   Circular  Upon  Application. 

TRO  WIS  RIDGE    &    NIVER    CO., 

Mi-mi     National     Hunk     Ituilding,    Chicago. 


THK    (1HKONI0LK. 


I  Vol..   1AX1V. 


i    a    national    I  I    H    (,f  i'**1 

nn,  itile   to 

Will    tltt 
Mill    I'lilrl 

to  tuir- 
the  eotin  and  a  nta.tt-u.tmt  that  i  hn   bidder    i 

'.1    tn.Lnlti  all. I    1H    Batllfled    With 

their    lt-gnlity."     '1  lnu.  M,  I. lit 

Mich.      BondM   I  Ottd,      At    a 

Mon  held  J  17  the  proposition  to   I  1,000  wetar 

ami  Mired  an  httiiiuativM  vote. 

Nt  w  lirilttln,  COB H.     Bonds  Voted,      l'tila  towu  ou  Jan.  M 
;L<0  Hcliool  lioudd. 
rfaofl  (I  n»n),    Niagara   County,  N.    Y.— Bond  Sale.— 
Thefttl  u  ding  bondl   <  Sored    for  hu1p  on  January  10 

have  lieeu  told  to  thu  Farmers'   &    Mechanic'  Saviu^B  Bank 
of    Look  port   at   par   for  <('  .    \>vr  cents.     For  description  of 
-.e  it.  in  under  the  head  of    Wilson  in  the  Chronicle 
p.  1889. 
New  Hanover  Ciniuty,  N.  C— Bond  Sale.— On  January  30 
$60  000   il/{   25 -y^ar   road   bonds   were   awarded   to  Jno.  S. 
\   mstrOBg,  Vricr  I'renideut  of  the  Atlantic  National  Bank  of 
Wilmington,  at  loa-tWS.     Following  are  the  bide  : 


Juo.  B.  AnBstrong\Wllnrton,t6l.8IS60 

Ifeder.  HuUmdii  a  Co..  t  |n....»8l,!jrt2  tO 
R.  Kloybullu  A  Co..  <  lucln         61,250  00 


New  1st  Nut.  Ilk.  Columbus. 161.123  60 
lieulaoii.  Trior*  (  0..  CleVS..  61.027  00 
Seasoiiuooa  &  Mayer.  Clnelu.  5t),620  50 

•  Bid  rejected,  not  tn'lu*  In  proper  form,  It  la  alleged. 

New  Haven,  Coun. — Temporary  iAtan.— This  city  on  Jan. 
29  borrowed  $130,000  from  Rogers,  Newman  &Tolman,  Bos- 
ton, at  ;Hsgi  interest.  Loan  was  made  in  anticipation  of  the 
collects  u  of  tax^s  and  will  mature  $25,000  on  July  21,  $50,000 
on  July  28  and  $75,000  on  Aug.  1">,  1902. 

Newmarket  (Iowa)  School  District. — Bond  Sale.— An 
issue  of  $4,800  4£  bonds  has  been  sold  to  J.  W.  Squires  of 
Council  Bluffs.  Securities  are  subject  to  call  at  any  time 
within  ten  years  after  date. 

New  York  City.— Bond  Offering.— Attention  is  called  to  the 

official  advertisement  of   New  York  City  elsewhere  in  this 

Department,  cffering  for  sale  $3,000,000  '&%%  gold  corporate 

stock.     Proposals  for   these  securities  will   be  received  until 


2  l\  M.,  Feb.  18,  1902,  by  Edward  M.  Grout,  City  Comptrol; 
For  full  description  of  at  curities  see  Cuhonici.b  last  w<  i 

Noble  Count' ,  OklftV—  Hand  >'  il*.— This  county   bun   sold 
an  lifeue  "i  $18,000  .  i  i  el  unding  bonds  to  M.  L.  Turnei 
l.lent  .  f   the  Western    National    Hank    of   (Oklahoma  City  at 
102     Be<  in  in. -m  i  re  In  denomination  of  $450  end  will  mature 
10.  1081,  inbjeol  to  call  aft»  r  Hoc.  10,  1921. 

NorriMtown,  V  a— Bond,  u. — At   the    election    held 

Feb,  18  the  (piehtion  of  issuing  $l,r)0,000  bonds  will  be  voted 

Upon. 

CariH,  Out.— D>  bent  ure  Sale.-Oa  January  27  the $7,000  4% 
local-improvement  debentures  dtscribed  in  the  Cm 
Jan.  2ft  were  awarded  to  Ceo.   A.  Stimson  &  Co,  of  Toronto 
lor  p\,v: «  86. 

Can  tucket,  K.  I.— No  Bonds  Authorized.— We  are  asked 
by  the  City  Treasurer  to  notify  our  readers  that  no  authority 
has  been  j-ivt  n  to  this  city  to  issue  bonds  for  school  purposes. 
The  item  going  the  rounds  tbat  such  bonds  were  to  be  issued 
was  occasioned  by  a  suggestion  made  by  the  Mayor  in  his 
inaugural  address  on  Jan.  6. 

Ponce,  Porto  Hleo.—  Bond  Sate.— Press  reports  state  that 
the  $200,000  6*  10-20-year  (optional)  gold  bonds  offered  for 
sale  on  January  31  have  been  awarded  to  J.  M.  Ceballos  & 
Co  ,  New  York  City. 

Bamapo  Union  Free  School  District  No.  3,  Bockland 
County,  N.  Y. — Bond  Offer ing.—  Proposals  will;  be  received 
until  5  P,  M.  February  10,  by  the  Board  of  Education  at  Snf- 
fern,  for  $3,000  3%%  bonds.  Securities  are  in  denomination 
of  $500.  Interest  will  be  payable  annually  on  Nov.  1.  Prin- 
cipal will  mature  $500  yearly  on  Nov.  1  from  1905  to  1910,  in- 
clusive. Accrued  interest  is  to  be  paid  by  purchasers.  A 
certified  check  for  $50,  payable  to  James  B.  Campbell,  Treas- 
urer, must  accompany  proposals. 

Reading,  Pa.— Bond  Ordinance  Passes  Common  Council. 
—The  Common  Council  has  passed  an  ordinance  providing 
for  the  issuance  of  $100,000  4%  sewerage  and  paving  bonds. 
Before  this  ordinance  can  become  effective  it  must  be  passed 
upon  by  the  Select  Council,  and  to  this  end  it  will  be  intro- 
duced in  that  branch  on  Feb.  10,  and  probably  passed  upon 
within  the  week.     The  bonds  >  re  to  be  issued  in  denomina- 


NEW  LOANS. 


^275,000 

DANBURY,    CONN, 

3m  30-Year  Bonds. 

Sealed  proposals  will  be  received  by  the  under- 
signed, Selectmen  of  the  Town  of  Danbury,  Conn., 
until  8  o'clock  P.  M.  on  the  20TH  DAY  OF  FEB- 
RUARY, 1902  at  the  office  of  the  Selectmen  in 
Danbury,  for  the  purchase  of  all  or  any  part  of 
t225,0O0>^J  Funding  Bonds  and  150,000  sj&l  High 
School  Bonds  of  said  Town.  Bonds  will  be  dated 
March  1st,  190',  and  mature  thirty  years  thereafter. 
Interest  payable  semi-annually  in  New  York  at  the 
Importers'  &  Traders'  National  Bank. 

Bidders  must  use  the  printed  form  of  proposal 
furnished  by  the  undesigned  and  each  bid  must  be 
accompanied  oyacertifled  check  on  a  National  Bai  k 
for  2%  of  the  face  value  of  the  bonds  bid  for.  The 
right  is  reserved  to  reject  any  or  all  bids.  The  bonds 
will  be  delivered  to  the  purchaser  on  March  3d.  1902. 
at  11  o'clock  A.M.,  a  th--  office  of  the  United  States 
Mortgage  A  Trust  Company,  69  Cedar  St.,  New  Ytrk. 

The  bonds  will  be  approved  as  to  their  legality  Dy 
Messrs.  Dillon  &  Hubbard  of  New  York  City  and  will 
be  engraved  under  the  supervision  of  and  certified 
as  to  their  genuineness  by  the  United  States  Mort- 
gage &  Trust  Company. 

For  form  of  proposal  and  further  information 
address 

(ALEXANDER  TURNER, 
Selectmen  :\  THOS.  T.  ALEXANDER, 
(HANFORD  T.  WHITE, 

Dated  Danbury,  Conn.,  January  29th,  1902. 

BOND  CALL. 

Citv  of  Minneauolis,  Minn. 

TO  WHOM  IT  MAY  CONCERN: 

Notice  is  hereby  given  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  ISth  day  of  Df  cember,  A.  D.  1901, 
the  said  City  of  Minneapolis  will,  on  the  first  day 
ol  April,  A.  D.  190*4.  exercise  its  right  and  op- 
tion to  pay,  and  will  pay,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  issued  and 
sold  pursuaut  to  a  resolution  adopted  by  the  City 
Council  on  February  16,  1882,  approved  February 
18S2,  to  the  amount  of  $3110,000,  numbered  consecu- 
tively from  fio4  to  9»>!*.  both  Nos.  inclusive  bear- 
ing date  A  pvil  1.  1SSJS-.J.  in  denominations  of  $1,000 
each,  bearing  interest  at  4^  per  cent  per  annum,  and 
payable  at  the  option  of  the  City  of  Minneapolis  at 
any  time  iilici' 'JO  >oiii-h  iiimI  not  longer  than 
30yenr>«  Iroin  the  date  ol  ihelr  inxiie.  which 
said  bonds  are  hereby  called  in,  and  the  holders 
thereof  are  hereby  notified  and  required  to  present 
the  said  oonds  tor  layinont  to  the  United  States 
Mortgage  &  Trust  Co.,  59  Cenar  Street.  In  the  City  of 
New  York,  N.  Y.,  on  thesald  1st  day  of  April,  A.  D. 
1902,  at  which  time  said  bondsand  each  thereof  will 
cease  to  bear  interest. 

JOSHUA  ROIJKUS, 
City  Comptroller. 

HIGH-GRADE  BONDS. 

Rutlnud.  Vermont,  Gold  Ik. 
DiiIuiIi,  Minn.,  Gold  5a. 
Arizona  Gold  5s. 

IIAKH  V     11.    low  K.I   I.    A     CO., 
Woodstock.  Vermont. 


NEW  LOANS. 

i$150,000 

UTICA,  N.  Y.f 

Registered  Publiclmprovement 
BONDS. 

CORPORATION  NOTICE  No.  2,  1902. 

Notice  is  hereby  given  that  the  undersigned  will 
receive  proposals  at  public  auction,  at  the  City 
Clerk's  office.  In  the  Cily  Hall,  on  the  11TH  DAY 
OK  FEBRUARY.  1902,  at  18  o'clock  M.,  for  the 
following  bonds  of  the  city  of  Utlca,  viz.: 

$160,000  Registered  Public  Improvement  Bonds 
to  be  issued  in  pursuance  of  Chapter  93  of  the  Laws 
of  i .-91 ,  and  also  in  pursuance  of  a  resolution  of  the 
Common  council  passed  December  30,  1901,  by  a 
two-thirds  vote  of  all  the  members  elected  to  said 
Common  Council. 

Said  bonds  will  be  dated  January  1, 1902,  and  will 
bear  interest  at  the  rate  of  four  (t%)  per  cent  per 
annum  payable  semi-annually. 

$i6,00u  ot  said  bonds  will  fall  due  January  1, 1922, 
and  $16,000  January  1st  each  year  thereafter  until 
all  are  paid. 

Purchasers  will  be  required  to  deposit  a  certified 
check  in  the  sum  of  $3,000  on  date  of  sale.  No  bid 
will  be  received  at  less  than  par  and  accrued  inter- 
est. Bonds  delivered  out  of  town  at  expense  of 
purchaser. 

Dated  Utlca,  N.  Y.,  January  27, 1902. 

GEO.  W.  JONES, 

City  Treasurer. 


#75,000 

Citv  of  Montgomery,  Ala., 

40-YEAR  BONDS. 

Sealed  bids  will  be  received  by  the  City  Treasurer 
until  12  O'CLOCK  NOON.  FEBRUARY  12TH,  1903, 
for  the  purchase  of  seventy  five  thousand  dollars 
City  of  Montgomery,  Ala.,  Forty-Year  4^  per  cent 
bonds,  authorized  by  Act  of  Legislature,  1901;  de- 
nomination of  $1,000  each.  Bonds  to  be  dated 
January  1st,  1902.  Interest  payable  January  and 
Julv  at  the  American  Exchange  National  Bank, 
New  York.  All  bids  to  be  unconditional  and  to  be 
accompanied  by  au  unconditional  check  for  one 
thousand  dollars,  payable  to  the  order  of  the  City 
Treasurer  and  certified  by  a  national  bank.  Coupons 
receivable  for  taxes  and  licenses.  Theilty  reserves 
the  right  to  reject  any  and  all  bids. 

R.  S.  WILLIAMS, 
City  Treasurer. 

MUNICIPAL  BOND8. 
E.   O.   STANWOOD   &  Co. 

BANKERS. 

121  Devonshire  Street 
B08TON. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

B  A  N  K  KKS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  fund*  and  savings. 

ISSUX    TBAVBLBBS?  LBTTBB8    OF  CBMDIt 
A  VAILABLE  IS  ALL  PASTS  OF  THX  WOBLJ>. 

Quotations  furnished  for  purohase,  sale  or  exchange. 


FAYETTEVILLE   & 

WILMINGTON    STEAMBOAT 

COMPANY, 


1st  Mtge.  6%  20-year  Gold  Bonds. 


We  ofler  a  limited  n mount  at  the  above- 
named  bends  at  pur  and  interest.  Eack 
8500  bond  Is  entitled  to  8250  of  stock  I* 
the  corporation.  Full  particular!,  on  ap- 
plication. 

C.   H.   WHITE    &   CO., 

BANKERS. 
71  Broadway,        •       New  York. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS.  J 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREET, 
CHICAGO. 


February  8,  1902.] 


THE    CHRONICLE. 


3 1 3 


Hon  of  $1,000,  dated  April  1,  1902.  Interest  will  b«  payable 
semi-annunlly,  aud  the  principal  will  mature  $20,000  on 
April  1  of  each  of  the  years  1907,  1912,  1917, 1923  and  1927. 

Uio  Vista,  Cal.- Bond  Sale.— On  January  M  $20,000  (>% 
water  bonds  were  awarded  to  the  Oakland  Bink  of  SavingH 
at  109 '375.    Following  are  the  bida  : 

Oakland  Rank  of  Savlwrs  ...  181,878  00  I  W.  J.  Hayes  &  Sons.Oleve..;. 120,000  00 
BS.  U.  Rollins  A  Sons,  Dour..  30.870  00  I 

Rochester,  N.  ¥.— Temporary  Loan.— On  January  38  this 
city  tnrrowed  temporarily  $310,0  H)  from  the  Monroe  County 
Savings  Bank  at  3-69*  and  $175,000  from  Lunt  &  RobbinB  of 
Rochester  at  3-80*.  The  following  bids  were  made  for  the 
loan  : 


Broadway  Sav.  I  aet *too.ooo@3-oo* 

(JeneKco  Valloy  Nat.  Rk. 


Rochester  Suv.  Hank..., 


B0,000($3'90f 

385,000(.(j|-()iP'/ 


Monroe  Co.  Sav.  Bauk..$210.000<a8fl0* 

l.untft  Rotihina l7B,O0"(<"«3'80% 

Rlake  Bros.  A  Co MH\(MK,o:tHO% 

Punscoiub  &  Jennlson..  SSo.OOOaS-tfOjl 

Roswell,  N.  Mex.— Bond  Issue.—  This  town  has  issued 
$'1,800  5%  20-30  year  (optional)  bonds  in  settlement  of  an  old 
judgment  against  the  town  held  by  Hamson  and  Smith.  The 
bonds  are  dated  Dec.  1,  1901,  and  were  turned  over  to  the 
attorney  for  the  parties  holding  the  judgment. 

Rojersford,  Montgomery  County,  Pa. — Bonds  Author- 
ized.—The  issuance  of  $2,400  4%  gold  bonds  has  been  author- 
ized for  the  purpose  of  piying  off  outstanding  current  in- 
debtedness of  the  borouga.  Securities  will  be  issued  in  de- 
nomination of  $100,  dated  Feb.  1,  1902.  Interest  will  be 
payable  February  1  and  August  1  at  the  office  of  the  Bor- 
ough Treasurer.  Principal  will  mature  April  1,  1928,  sub- 
ject to  call  at  any  time. 

Saginaw,  Mich.— Bonds  to  be  Offered  Shortly. — The  City 
Comptroller  will  offer  for  sale  in  the  near  future  an  issue  of 
$60,000  refunding  water  bonds. 

Salem,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M  ,  March  3,  by  George  Holmes,  City  Clerk,  for 
$1,500  5%  1-10-year  (serial)  bonds,  the  amount  of  which  is 
subject  to- a  reduction  if  any  assessments  are  paid  in  ad 
vance.  Securities  are  in  denomination  of  $150,  dated  Feb. 
1,  1902.  Interest  will  be  payable  annually.  A  certified  check 
for  $100  must  accompany  proposals. 

Sanford,  N.  C.— Bond  Sale.— We  are  advised  that  this 
plaoe  has  sold  an  issue  of  $15,000  water- works  bonds. 


San  Saba  County,  T«xuh.  —lion  I  Offering.  PropoMla  will 
bo  received  until  12  M.,  Kobrunry  1  i,  hy  John  Selderf,  County 

Judge,  for  $10,000  4%  bridge  bonds  Securities  are  in  de- 
nomination of  $900.  Interest  will  be  payable  annually.  Prin- 
cipal will  mature  $50>  yearly;  all  bonds  unpaid,  however,  are 
subject  to  call  after  five  years. 

Shackelford  County,  Tex.— Bonds  Registered.— The  State 
Comptroller  has  regiwtered  an  issue  of  $1,000  bridge  repair 
bon<ln. 

Springfield,  Ohio.— Bond  Sale.— On  January  21  the $10,000 
5#  refunding  water  bonds,  maturing  Sept.  1,  1920,  were 
awarded  to  John  (J.  Webb  of  Springfield  at  122-75 — an  inter- 
est basis  of  about  8 r84#.  For  description  of  bonds  see  Chron- 
icle Jan.  4,  p.  CO. 

Bonds  Proposed  —The  City  Council  has  voted  to  request 
the  State  Legislature  for  authority  to  iHsue  $35,000  fire- 
engine  bonds. 

Syracuse,  N.  Y. — Temporary  Loan. — This  city  on  January 
21  borrowed  $100,000  for  eight  months  at  3 484i  and  on  Janu- 
ary 24  $210,00 )  for  five  months  at  3  14%.  Both  loans  were 
made  through  Charles  Weil  &  Co.,  Bonbon. 

Ulen,  Clay  County,  Minn.— Bond  Offering.— Proposals  will 
be  received  until  10  a.  m.,  February  24,  by  C.  Paulson,  Vil- 
lage Recorder,  for  $4,000  4%%  10-15  year  (optional)  bonds. 
Securities  are  in  denomination  of  $500,  dated  March  1,  1902. 
Interest  will  be  payable  semi-annually  at  the  American  Trust 
&  Savings  Bank  of  Chicago.  Purchaser  must  furnish  blank 
bonds  free  of  charge.  A  certified  check  for  $500,  payable 
without  conditions  to  the  Village  of  Ulen,  must  accompany 
proposals. 

Ulster  County  (P.  0.  Kingston),  N.  Y.— Bond  Offering.— 
Archibald  McLaughlin,  County  Treasurer,  gives  notice  that 
the  following  bonds  will  be  sold  at  public  auction  at  2  p.  M., 
February  18,  at  the  court  house  in  Kingston  : 

110,000  i%  refunding  bonds,  maturing  $2,000  yearly  on  March  1  from  1903  to 
1907.  inclusive. 
7,000  4%  turnpike  bonds,  maturing  $1,100  on  March  1, 1908,  and  $2,000  yearly 
on  March  1  from  19i  4  to  laon,  inclusive. 
14,000  \%  turnpike  bonds,  maturing  $1,000  yearly  on  March  1  from  1903  to  1916, 
inclusive. 

Securiuts  are  all  in  denomination  of  $1,000,  dated  March  1, 
1902.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  Coun'y  Treasurer.  A  deposit  of  10$  of  the  purchase 
money  will  be  required  of  all  purchasers. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bldg. 


WE  OFFER.  TO  YIELD  ABOUT  3*. 

8300,000 

(Total  Issue,  Sl.OOO.OOO) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

3    per    cent  1st  Mort^asre  Sinking  Fantl 
Gold  Bonds. 

Denomination,  $1,000.    Maturing  1  to  SO  year*. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW   YORK  CITY. 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  3%  to  6£  always  on  hand. 

DUKEM.FARSON&CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Inventment.  Circular*. 


5%    BONDS 
A    SPECIALTY. 

EDW.  C.  JONES   &.   CO., 


jrew  tork. 

PilU.AItZl.fUlA, 


1    VAMAU  8TKECT 
-      112  SO.  ROIJHTfl  HTKEBT 


T.  B.  POTTER, 

MUNICIPAL  and      DnMrkC 
CORPORATION      oUNUb, 

172  Washington  Street, 

CHICAGO,  ILLS. 

I.IHT    OW    APPLICATION. 


INVESTMENTS. 


8150,000 

MARION    LIGHT    &   HEATING    CO. 

5%  First  Mortgage  Bonds. 

TOTAL  ISSUE,  $160,000. 

Maturing  semi-annually  In  10  years. 

Net  earnings,  $35,900,  on  Electric  Light  Plants. 

New  Heating  Plant  recently  put  in  operation. 

City  of  Marion,  Indiana,  population,  22,000. 

Write  for  Prospectus. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis,  Ind. 


SEND    FOR  LIST 

February  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


J.  Arnold  Scudder&  Company 

3JONDS. 

47  Borden  Block,  Chicago. 


C.  D.  KNAPP,JR.,&CO., 

BANKERS  and 
Dealer*  In  Investment  Securities, 

31  NusHiiii  Street,        153  La  Halle  Ntreet, 
RKW    YORK    CITY.  CHICAGO. 


Seasongood   &  Mayer, 

H.  W,  Corner  Third  and   Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BOND8. 

Highbred*  Cltr,  County ,  Town  and  Honool  Bondi 

•  »a<i<l  In  I«*(IIhk  prodimniiiH  Ht.aten  of  the  Union 
upeolally  adapted  for  miTo  and  permanen .  Inveit 
nnrit  for  Mutate*  and  Trust  Funds. 


INV^STMENJS. 

WE  OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  21*  to  5  times 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Bach  of  the  securities  has  been  personally  ex 

amlned  by  one  of  oar  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 
winne  Building,     Wichita,  Kansas. 

Mention  this  paver. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 

BOSTON. 

VICKERS   &   PHELPS, 

15   Wall;  Street,        •        •         New  York. 

INVESTMENT    IIROKEHH, 
HIGHEST    QRADE   RAlLliOAD 

BONDS. 


<  'IIKOMI    l.l:  Nl  'ftl  IlliltS   WANTED. 

Issues  of  Jan.  17,  issu;  Jan.  14.  yi .  Feb.  4,  ii.  May 
IS.  90,  1898;  May  11,  Juno  2H,  lHUr, ;  Jan. 4,  Kob.  22. 
Sept.  38,  Nov.  21, 1898 ;  Jan  H,  IH98:  Jan.  14,  21,  28, 
Feb.  ik,  1890.  and  Jan.  13  Feb.  8,  HHM 

ijiiotation  SUPPLEMHNTJan.,  Mincli  ,1  Nov.. 1001. 
Invichtokh'  Hl'rn.rciYiicNT.Iaii.,  1M»H,  iwni,  UtOO  and 
r.ini. 

Wlllpnv  10  wimIm  a  Oupy  fur  Uio  ClIltoNIOLES  and 
16  oetjt.H  lui  I  In-   -i   PPLEMKNT8. 

WII.MAM    II.   HANA   COMPANY, 
70>*  Pine  street. 


844 
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i  I'ounti    (P.  0,  Cretton)   low*.  -Bond  Bah 

i  optional  bondi  n 

awa  Beoht  100  O'J  tor  4  i»«-r 

centd.     Following  are  the  I 


W     J    lli»..l  a  • 

u)...   80.I  0000 
i  >  no  uu 


ptton  ol  I  'MioNii  i  j  Feb,  l.  p,  886, 

f  alley  Hprii            Dak  .<  Not  Sold.— The  $6,000  EM 

>                                ,  8  were  not  dlapoeed  of. 

Wo  are  advised  that  t  Trustee*  will  do  nothing  at 

i(  okiug  ti>  i  -    boa  dfi 

WdHiiiiiKtiii     Bond  1st  isStat             aed  linoe  our 

last    reporl  roda  to  tbe  Ettete   Permanett 

School  Pond     This  ii!  i  moh  t»  odi  iH-uei  to  d 

or  til:                  |of  f  1,215,000  each  bond  being  for  $6,000. 
Wataourllltf  School  District,  Santa  Croi  County,  Cal. 

Bonds  Ihfrated.      Au    election  WM    tielti   on    December  '.  8  to 

rote  on    tb  >u<i>'  of  $;ii),00t)  liigh-sobool  bonds, 

proposition   failed   bo  oarry,  the  vote  bring  884  for  to 
•gainst.      We  are  advised  that  another  election  will  probably 
be  called  to  nil  borlze  $'JO,000  bonds  for  this  purpi 
Wayne  County  (P.  l».  Detroit),  Hlcb.— Bond  Offering.— 

posals    will    be    received    until    I    i\    M.,  Febrntry  18,  by 

w  Id  Qregor,  Connty  Clerk,  tor  #100,000  Vi%  bonds 

lasued  to  complete  the  court  he  use.  Securities  are  in  de- 
nomination ol  $1,100,  dated  March  1,  1909.  Interest  will  be 
payable  aeUii  annually  at  the  First  National  Hank  of  De- 
Prinoipal  will  mature  March  1,  1917.  Proposals  must 
be  nnconditional  and  must  be  accompanied  oy  a  certified 
check  for  fit  of  the  amount  of  bonds  bid  for.  payable  to  John 
E.  Nash,  Chairman  of  the  Committee  of  Board  of  Super- 
visors. 

Westbrook,  Me.—  Loan  Authorized.— The  City  Council  has 
authorized  a  loan  of  $20,000  in  anticipation  of  the  collection 
of  taxes. 

West  Homestead,  Pa.— Bond  Offering.— Proposals  will  be 
received  until  1  P.  m.,  February  15,  by  W.  J.  Turner,  Secre- 
tary of  C<  uncils,  249  Eighth  Avenue,  West  Homestead,  for 
the  following  box  ds  : 


ssm.ooim*  *<  „,• mis,  in  denomination  of  11.000,    Principal  irill  nature  on 

Jauuary  1  ae  follows      ll.ouo  each   rear  from    IU04  to  1V10,  Incluatvei 

11,000  111  I  I",   Ui    O    1UVS   ami   1*20;   %■£  11(10  III   eiiotl   of 

ra  uu/,  loin,  iu*i,  uwa,  wi\,  io^6,  \\m.  ihjh  iu,,i  it^u  umi 

1  1,000  io   lUlu 

18,00  hail  i,, .ioii  lu  denomination  of  |B0O     Principal  will  mature'on 

folown:    *6oii  (earl)  ii mm   io     01U   Inoluatvi 

in  uarli  of  tli<   years  1014, 1016, 1917.  i;  'is  una  wyi  ;  11,000  lu 
"t  1  lie  reari  101.1,  1010,  iuiO,  lOUOand  19M. 

ail  dated  Jan.  1,  1902.      Intt  rest  will  be  pay- 

able  aeml-annnally  at  the  office  ol   the  Borough  Treasurer. 
Cl  ni|>t  from  all  taxation  except,  for  State  pur- 
poeta      These  bonda  were   oiiginHlly   ottered  on  January  20, 
but  t lit)  bids  tlieu  received  were  rejected. 

\y  est  New  York,  N.  J.— Bond  Offering.— Proposals  will  be 
vel  in  til  H  i-  m..  February  17,  ly  Francis  F.  Tonn.Town 
Clerk  (P.  ().  Tamil*,  llndsm  County),  for  #15,000  4*  street- 
openiuK  b"1  ,|j-  Securities  are  lasued  ondtr  uuthority  of 
Chapter  118,  Laws  of  1896.  Tiny  are  in  denomination  of 
|1,000,  datt.l  \|.nl  1,1902.  Interest  will  be  payable  semi 
annually  at  the  Hudson  Trust  Co.  of  West  Hohokon,  and  the 
principal  will  mature  April  1,  1912.  No  conditional  bids  will 
beentertaim  d  and  all  proposals  must  be  accompanied  by  either 
eaah  or  a  certified  obeck  for  §500,  payable  to  the  Town 
Treasurer. 

The.  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisement*  elseuhere.  in  this  Department. 

Wilson  (Town)  Niagara  County,  N.  Y.— Bond  Sale. -The 
$79,000  refunding  bonds  offered  for  sale  on  Jan.  10  have 
been  awarded  to  the  Farmers'  &  Mechanic*'  Havings  Bank  of 
Lock  port  at  par  for  8^  per  cents.  For  description  of  bonds 
see  Chronicle  Dec.  81,  p.  1329. 

Winnipeg,  Man. — By-Law  Defeated.  — The  by-law  provid- 
ing for  the  issuance  of  $50,0(0  fire,  street  arid  electric-light 
debentures  was  defeated  at  the  election  held  Dec.  10,  1901. 

Wyoming-,  111.— Bond  Klection.— The  City  Council  has  de- 
cided to  hold  an  election  to  vote  on  the  question  of  iseuing 
water-wcrks  bondf. 

Ypsllaiiti,  Mich.—  Bonds  Voted. — The  election  held  Jan. 
27  to  vote  on  the  question  of  issuing  $6,O0O4#  1-6  year  (serial) 
bonds  resulted  in  favor  of  the  issue. 


INVESTMENTS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Building,    N.  Y.  Life  Building, 
HEW  Y0BK.  CHICAGO. 


The  Mutual  Benefit 


LIFEINSl'llANCE  CO.,  NEWARK.  N.  J. 


FREDERICK    FREL1NGHUYSEN,   PreS'T. 


Assets  (Market  Values)  Jan.  1, 1902 178,410,549 

Liabilities  (N.  J.  and  N.  Y.  Standard)....    71,0.S3,S00 
Surplus 0,477,343 


MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  nut  combined  In  the 
POLICIES  OF  ANY  OT11KH  COMPANY. 


INVESTMENTS. 


THE    GRAWD    PRIX 


WAS  AVARSID  AT  THB  PARIS  IIPOSITION  TO 

WHITING'S    STANDARD     PAPERS 

They  are  the  only  American  papers  which  hav* 
erer  received  this— the  highest  honor  that  can  b* 
conferred.  It  means  they  are  the  most  perfeoi 
made.  Insist  on  having  theiu  for  your  One  corres 
ppndence  and  your  office  stationery.  Are  you  uslnp 
whiting's  Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hol  yoke.  mass.. 

And  150  Duanb  Street,  New  York. 
SECURE    BANK    VAULTS. 


QENUINE 
WELDED  CHROME  STEEL  AND  IROr 

Round  and  Flat  Bars  and  5-ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  4a 

Cannot  be  8awed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS. 

Kent  Ave.  Keap  and  Hooper  Sti., 
SJieMan'ferslnthe  U.S.      BROOKLYN.  N.Y 


TRANSMISSION    ROPE. 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

63    WAIL  8TRBBT,  NBW  YORK. 


MISCELLANEOUS. 


J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 
Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,    Electric    Light  and 
Electric     Power     Plants     Financed 
Designed  and  Built. 

LONDON    CORRESPONDENT*: 

J.  Q.  WHITE  dk  CO..    Limited. 

•Z'2  a    College    Hill,    Cannon    Street. 

HAS  KINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 

404  Dearborn  St..         30   Colemnn    St., 
CHICAGO,   ILL.  LONDON.  E.  C. 


WM.  FRANKLIN    HALL, 

Accountant, 

ElSasT,,BsJ!e«S       BOSTON,  MASS. 

Books  audited.    Examinations  ami  investiga- 
tions conducted  with  the  utmost 
oare  and  efliolenoy. 
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JAMES    PARK, 

Public  Accountant  and  Auditor, 
Broadway,      -      New  York. 


D.  A.    KEISTER    &   CO., 

Public  Accountants  and  Audit. 

•IO       WALL       STREET,        >K\»        MIKK. 

Patterson,  Teele  &   Dennis, 

CEKT1K1ED  Fl'Dllf    AOOIM  M'»SIW, 
.IO  llroutl  Seieet.  -  -  >«•»    \  »r». 


M.G.  HAHN,  BONDS, 

Hrokor  in  Investment  Securities, 
tO  WALL  STREET  NEW    YORK. 


flmnter 


Quotation  Supplement  (Monthly) 
Investors  Supplement  (Quarry) 


ptranrtal 


StTeet  Railway  Supplement  (frumafr 
Stale  and  City  Supplement $*&*£ 


I  Bntnrad  *ooonilng  no  \ot  of  Oontcroas.  in  the  year  1902,  by  the  William  B.  Dana  Compart,  In  the  otnoe  of  the  Librarian  of  Oomrresa.] 


VOL.  74. 


SATURDAY,  FEBRUARY  15,  1902. 


NO   1912 


3£ftje  (fishxauitlz. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Advance : 

for  One  Tear ~ $10  00 

For  Six  MonthB 600 

European  Subscription  (including  postage) 18  00 

European  Subscription  Six  Months  (Including  postage).......     7  50 

A.nnnal  Subscription  In  London  (Including  postage) 42  14s. 

Six  Mob.  do.  do.  do.  ...........  »1  lis. 

Above  s absorlptlon  includes— 
Tew  Quotation  supplement 
thb  invh8tor8'  supplement 


STBEBT  BAILWAT  SUPPLEMENT 

State  and  City  Supplement 


Terms  of  Advertising— (Per  Incb  Space.) 


Transient  matter $4  20 

STANDINO  BU8INE8S  0AKD8. 

Two  Months         (8  times)..  22  00 


Three  Months  (13  times).. $29 00 
Six  Months  (26  "  )..  50  00 
Twelve  Months (52     "     )..  8700 


London  Agents: 

Messrs.  Edwakds  &  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 

POST  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Feb.  15, 
have  been  $2,013,664,196,  against  $2,258,003,419  last  week  and 
$2,036,041,419  the  corresponding  week  last  year. 


OUarinQi— Return*  by  Telegraph. 
Week  Ending  February  16. 


New  York ... 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louli 

New  Orleans 

Seven  cities.  6  days 
Other  elties,  6  days 


Total  all  oltles,5  days. 
Alloltles,  1  day 


Total  all  oltles  for  week. . 


1902. 


1998,202,062 
105.819,322 
78.869.S89 
17,311,987 
125  513  948 
48,511,465 
11,014,689 


$1.377  249.182 
250,923.761 


11.628,178.923 
395.491,273 


$2,0  i3.ee*,  19-) 


1901. 


»1,086.468.123 

113.761.837 

66  849,133 

18,216.818 

104,920,806 

87  596  381 

9.867,928 


•  1,887,180,616 
225,017492 


$1,612  206.008 
423  836.411 


$2,036,011,418 


P.  Cent 


-3-9 
-7'0 
+17-9 
-6'0 
+196 
+181 
+176 


-0-7 
+11-5 


+1-0 
-9-0 


-1-1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Feb.  8,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  2-5  per  oent.  Outside  of  New  York  the  increase 
over  1901  is  173  per  cent. 


OUaringi  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

ii  iffalo        

Washington 

Albany 

Rochester 

Brratise 

gtranton 

Wilmington 

/Ilrii/r,»r(it/»n 

Chester 

JVheolliig    W.  ▼* 

w !.»<,«  Harre 

T-.tm    vf<<i<lia 


Week  ending  February  8 


190?. 


1.4S4 

i0e 

37 
M 

5 
» 
| 
2 
I 

1 
1 


t 

014  018 
O  6  904 
B12.02- 

811  874 
4 '4,832 
912  77" 
$47  094 

457,484 

811  /(u 
668  144 
u?,r,  70i 


1901. 


1.630.997,950 

94,>-38  -69 

88  594  69 

19  796  991 

6.231  U»8 

3  18 

H.l  12  612 
2  205  7*9 
1,831,-6 
1.01"  921 
1,025  11/ 
HWf.ll  '. 
245  01  I 

Hot  include 

Not  Include 


1,640,872,810  '1.804  114  645 


J902._ 
-10-9 

-t-in 

8*8 

+15*7 

4  B*fl 

+21-9 

+7-6 

+  31  2 

+•10  4 

+43' 1 

420  5 

—81-8 

+24  1 

f/'H 

1  In  tot 

I  In   tot 


1900. 


1   1<8  8'12.' 

88  786 

29  4*5 

19,910 

48  8 

2660 

2  9.J  I 

9  162 

1,261 

891 

S<9, 

429 

263 

80) 


1899. 


070  1,138, 
161        96 


1)97 
684 
07n 
9  (t 
164 
73-1 
'21 
,79*. 
,0H0 
600 
679 
000 


36, 

18, 

4 
2 
2, 
2 


H  9  1.261  641  676  1,800  0H7  298 


$ 

485  991 
014.841 

286  61 
918135 
819  801 
350.000 
4*0  101 
808  9i8 
765.619 
80*81.1 
829  7(0 
800,000 
200.000 


Clearing*  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holroke 

Total  New  Eng.. 


Chloago 

Olnolnnatl 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo , 

Grand  Rapids 

Dayton  

BvansTllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulnoy 

Bloomington. 

Jackson  

Ann  Arbor 

Mansfield. 

Tot.  Mid.  West'n 


Week  ending  Fel>ruary  8. 


San  Francisco. 
Salt  Lake  City. 

Portland 

Loe  Angeles... 

Seattle 

Spokane 

Taooma 

Helena 

Fargo 

Sioux  Falls 

Total  Paolllc. 


Kansas  City , 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph , 

Des  Moines 

Davenport. 

Sioux  City , 

Topeka 1 

Wlohlta 

Fremont. , 

Colorado  Springs.. 
Tot.  other  West. 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Rlohmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvtlle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  Tork. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

Vancouver 

Ouobeo 

Ottawa 

Total  Canada  . 


1902. 


154  480.629 

6  652  80" 

8,784  052 

1,780,604 

1.540,210 

1.746,720 

1,876,308 

1,293,632 

619  798 

524,912 

387.146 


173,103.411 

161,808  567 

20,090  950 

14  834,216 

12,694  0^2 

7,469  168 

6.120  000 

4,524  996 

8,499  987 

2,793  915 

1.643  679 

1.271,719 

670,457 

638.479 

621 454 

861.716 

662.000 

48«32 

313  115 

414903 

346530 

190,8-9 

367,222 

803.518 

160,000 

105  628 

250.603 


248.485  872 

82,090  892 
8.119.971 
8,345.161 

8,892  433 

8.607.98* 

1,436,460 

1,807.127 

694  063 

462  200 

243  446 


88,092.464 

17,268,930 

11,891.199 

6.414.603 

6,837  869 

4  169  626 

4,700  6 '0 

1712.156 

1,728,764 

1.437,068 

1.419,774 

749,247 

202  626 

l.OOO.C  00 


58  017,612 

48  341 108 

18  196  882 

10.069  780 

4,185,800 

6.800. 0U0 

3,112  586 

4,401  103 

2  869  279 

8.718.085 

1,971  801 

1.806  260 

1,119,166 

720  992 

1.855.909 

9  4,827 

776.000 

7H6  428 

482  017 

445  705 

400,01)0 


104  481.880 

2,858,003.419 

803,659  401 

16  782  980 

16  396  63  i 

8.789  H04 

1  821  287 

779  808 

748  188 

451  937 

H00  694 

1,815,166 

1,853.3  '•< 

$8  621, BOS 


1901. 


128,129  251 

6.4*0.900 

2.39».516 

1.657,776 

1.891  618 

1,443,370 

1,064,-81 

816.218 

652 (91 

43l,7-'5 

849.798 


144,687,826 

125.792  250 

19,4*7  500 

8,722  229 

12,944  S95 

6.9  R0  526 

6.200  000 

3,747  001 

8,105  743 

2,115.626 

1,323.731 

1,172  8h5 

763.093 

433  689 

641  898 

853  6!)0 

556,700 

312.874 

261  571 

308  160 

293.960 

172,204 

3'6,071 

2  6  9(3 

145  000 

90  841 

70,000 


195,655  490 

18  314 '36 

3.161.419 

1,921  186 

2,628  034 

1,973  698 

1,004,032 

1,412,873 

826.826 

809.407 

1*3  914 


31,786.026 

14  089  240 
9.399  634 

5,629  348 
4  641,727 
4.710.886 
8  657  017 
1.353,655 
1,178,710 
1.120  356 
1,085,3  H7 
607.793 
162.696 
1.134  763 


48.678  oil 

88  698.282 

12.6S8  860 

9  218  8  il 

8,931.500 

4.102  500 

4  963  5"-8 

8.710  893 

8  515  623 

8.468  872 

1,768  778 

1.863.225 

1,658  689 

660,204 

1,888  5')0 

1,060,000 

980,000 

866  078 

604  4 '  1 

297  263 

Not  Include 

93  447.802 

2,816  288  379 

685.270.121) 


18,001,183 
12  168  1"4 

1  Hi!M.a49 

1,800  r  00 

920  37 1 
615.440 
793  699 
716  607 

Not  Include 
Not  Inolude 

80  617  721 


1902. 


P.  Cent. 

+206 
+89-7 
+15-1 
+4'4 
+10-7 
+21-0 
+80-5 
+68-1 
+12-1 
+19'« 
-t-10'9 


+19-8 

+20-7 

+3-1 

+701 

-2  7 

+7-2 

+100 

+20-7 

+662 

+820 

+84-2 

+8-4 

+14-0 

+47'3 

+14'8 

+1'5 

+1-0 

+40*3 

+19-9 

+36-8 

+180 

+10-8 

+16-1 

+13-7 

+10-8 

+17-1 

+258-C 


+244 

423-4 
-1-8 
+22-1 
+48*1 
+32-1 
+430 
-7'4 
—231 
+482 
+59-5 

+200 

+22-5 
+86-5 
+13-9 
+178 
-11-2 
+28-6 
+26-6 
+47*3 
+27-4 
+80'8 
+47-7 
+24-8 
— 1'-9 


+19-4 

+24-9 

+4-0 

+8-4 

+50 

+41*4 

-378 

+18-6 

—18*4 

+101 

+11-6 

-8*5 

-28"2 

+  9-2 

-6-1 

-189 

-80" 

+40-9 

—4  4 

+  49-8 

d  In  tot 

"+11  8 

2'h 

+  17-8 


+814 

+26-i 
+  49-H 
+819 
-168 
+  8-6 
-43-1 
+  119 
<1  In  lot 
d  In  tot 


+28 


1900. 


137  203  331 

6  871  910 

2.557  226 

1,391,486 

1.493,846 

1,890  180 

9-6,744 

1,021  476 

498  517 

469  867 

326  467 


143,39tt,521 

130  317,812 

16  031.20 

7  258  402 
10,0^5  58a 

5,709.701 
4,-65  600 
3  16(>.472 
2.878.819 

8  061443 
1 163  922 
1.002.661 
1.044  110 

304751 
3-3  442 
440.880 
436,000 
403.400 
267.752 
340  487 
233  981 
128  566 
260000 
186,949 


60,000 


188.301,229 

16  879  750 
1  804  236 

1  875  754 

2  022  664 
1  931.142 

988  180 
939.0  '2 
487.589 
384  407 
156.276 


27.447.99t) 

13.100  751 

9.346  874 

5.808  564 

8  980.093 

4  236  4-8 

8,928  357 

1,849.059 

600  000 

977.719 

685  701 

495  672 

175,180 


44  553  971 

31,782.093 

13.051.159 

10,188  098 

3  858  500 

8,991  431 

6,642  340 

3  760  000 

3100  619 

2.133  015 

1.665  168 

1,717  696 

1,4-4.888 

641  494 

803  138 

901  00O 

846  000 

485  2i6 

447  884 

8J0  000 


al. 


86.608  M98 
I  75  '.(100,994 


046.168  924 

16,008  027 

9  741  6«0 

1.847  838 

1,511  563 

836  858 

089  719 

709  020 

772  720 


81.168  79, 


1899. 


181.190.415 

6  189  600 

8.603  768 

1.887  308 

1  585  026 

1,507  681 

1.700  784 

1,113,388 

768  084 

727  283 

800,000 


148.463.921 

118  430.023 

13169  850 

7  685  678 

8.268  801 

5.886  909 

4  637  100 

2  218,128 

2.004.249 

1.685  228 

875.856 

9V7  028 

674  886 

488  188 

462  345 

808  425 

337  000 

281  617 

807  387 

278  455 

192  609 

140,000 


169  891,736 

16,114  808 

1  935  353 

1,671.421 

1,614  082 

1,406  373 

9r9  930 

670  448 

430  421 

821.816 

102  868 


25,383.729 

9,693.489 

8,444  124 

6,692  398 

3.896  285 

3  668  588 

2,662  170 

1,194  103 

722.464 

800,024 

476  968 

494  407 

189  057 


87.767,041 

29.033.887 

9  051.869 

7,815,881 

8,624  300 

8  187  946 

8  867  853 

3  743  810 

1,9"5  866 

1.601.634 

1187,644 

054923 

808  804 

064  208 

887  914 

625  420 

599.000 

347  348 

818.637 

814  586 


68,716,617 
1,750  269  818 


610  773  311 

18.878  678 

9  487  680 
1.749.895 
1,371  177 
714  134 
591  018 
7«a606 
BOP,  107 


28.861.988 


1HK    (HROMCi.K 
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I  IK    tl  \   INOIAL    SIT  CATION. 

A  bettor  lont  has  prevailed  lo  Wall  Street  the  paBt 
two  or  uioru  weeks;  prices  at  the  Stock  Kxohango 
have  likewise  shown  an  upward   l  y.      No  doubt 

ttiiet  change  waa  encouraged  hy  a  morn  favorable  out- 
look, which  has  been  developing  eiuco  the  now  year 
opened.  Fort  moat  among  the  more  promising  condi- 
tions haa  been  the  monej  m-wkot,  an  assurance  of 
itinued  eaao  having  now  become  the  general  belief. 
The  other  conditions  loading  up  to  the  feeling  of 
iter  confidence  have  alao  been  of  gradual  growth, 
uoted  by  ua  from  week  to  week.  In  the  main  tiny 
cocsiat  in  a  phenomenal  demand  for  iron  and  steel 
and  their  allied  products,  becoming  more  eager  rather 
than  less  ao  down  to  the  latest  dates;  in  the  evidences 
of  general  business  activity,  which  railroad  earnings 
and  bank  clearing  house  returns,  confirmed  by  general 
reports,  continue  to  exhibit;  in  the  abundance  of  capi- 
tal seeking  investment,  evidenced  in  the  quick  ab- 
sorption of  large  bond  oll'drings;  in  the  better  winter 
crop  situation  favored  by  the  recent  extensive  and 
deep  fall  of  snow;  and  to  more  encouraging  reports 
from  Washington  and  some  State  capitals,  with  refer- 
ence to  certain  legislation  whioh  is  pending  of  an  ex- 
plosive character,  indicating  a  suppression  of  the 
efforts  which  have  been  conspicuous  since  the  close  of 
the  old  year. 

There  was  a  set-back  Thursday,  which  continued 
Friday,  to  the  improvement  that  had  been  in  progress 
in  Wall  street.  The  influence  was,  though,  a  special 
affair  and  had  no  relation  whatever  to  business  condi- 
tions. It  seems  that  on  Wednesday  the  Internal 
Revenue  Commissioner  sent  out  instructions  that  led 
the  next  day,  Thursday,  to  a  demand  on  all  money- 
lenders for  two  cents  on  each  one  hundred  dollars  par 
value  of  stock  used  as  collateral  for  any  money  bor- 
rowed since  July  1  1901.  This  matter  has  been  up 
before,  but  the  tax  has  never  been  enforced.  The 
last  previous  ruling  was  under  date  of    October  4 

1901  and  it  will  be  found  in  the  Chronicle  of  October 
19  1901,  page  817.  Since  then  the  practice 
in  making  such  loans  was  understood  to 
have  been  changed  so  as  to  avoid  the  liability 
under  the  provision  as  explained  on  that  occasion. 
At  all  events  the  requirement  has  never  been  pushed. 
It  seems  now  that  a  fresh  opinion  dated  January  4 

1902  was  obtained  from  the  Attorney-General,  re- ap- 
proving the  old  ruling  by  the  Internal  Revenue  De- 
partment, and  relying  on  that,  this  call  has  been 
made  by  sending  into  the  financial  district  deputy 
collectors  who,  under  the  direction  of  the  Internal 
Revenue  agent,  visited  brokerage  houses  and  other 
large  borrowers  of  money,  and  asked  for  full  state- 
ments as  to  the  amounts  of  stocks  hypothecated  by 
them  in  loans  sinoe  July  1 1901,  when  the  amended  law 
went  into  effect.  Of  course  this  decision,  if  enforced, 
would  disturb  all  business,  while  its  effect  on  money- 
market  conditions  would  be  truly  serious.  But  the 
presumption  is  that  the  enforcement  of  the  provision 
will  be  prevented  by  higher  authority.  It  can  hardly 
be  thought  wise  to  take  the  occasion  when  all  internal 
revenue  taxes  are  in  process  of  being  repealed  to 
enforce  one  which  presumably  got  left  in  by  mistake 
at  the  time  of  the  passage  of  the  amendments,  and 
not  by  the  intention  of  the  lawmakers. 

The  slight  falling  oil  in  iron  production  whioh  oc- 
curred in  December  proves,  as  expected,  to  have  been 


only  temporary.  The  "  Iron  Age  "  has  this  week  pub- 
lished ita  usual  monthly  atatement,  and  thin  shows 
that  from  298,460  tons  per  week  the  lsu  of  January, 
the  output  the  let  of  February  had  ri8en  to  340,012 
tons  per  week.  It  la  needless  to  say  that  this  latter 
figure  has  never  previously  oven  been  approached,  lot 
alone  equaled.  It  is  at  tho  enormoua  rate  of  17-  mil- 
lion tons  a  year.  Actually  consumption  seems  to  be 
at  the  rate  of  more  than  \H  million  tone  a  year.  The 
"  Age"  finds  that  over  1,450,000  tons  of  iron  were 
made  during  the  month  of  January,  and  yet  that  the 
total  of  furnace  stocks,  sold  and  unsold,  was  further 
reduced  from  218,084  tons  to  164,200  tons,  so  that 
considerably  over  1^  million  tons  of  iron  was  melted 
in  the  United  States  during  the  month,  llence  it  is 
entirely  true,  as  our  contemporary  says,  that  even  the 
extraordinary  output  of  340,000  tons  a  week  "is  appar- 
ently inadequate  if  there  ia  no  hitch  anywhere 
in  the  whole  chain  of  industries,  and  even  if 
a  few  old  stacks  and  a  limited  number  of  new 
furnaces  are  put  to  work."  In  these  cir- 
cumstances it  unfortunately  happens  that  the  recent 
storms  have  interrupted  railroad  transportation  in 
some  parts  of  the  country,  so  that  a  number  of  fur- 
naces have  again  had  to  be  banked.  It  accordingly 
seems  doubtful  if  the  output  of  pig  metal  the  current 
month  will  be  as  large  as  the  figures  of  furnace  capac- 
ity the  1st  of  February  seem  to  indicate.  And  yet  it 
is  literally  true  that  every  pound  of  iron  that  can  be 
produced  is  needed.  Altogether  it  is  not  strange  that 
the  iron  and  steel  markets  manifest  continued 
strength,  that  prices  keep  advancing  notwithstanding 
the  efforts  to  restrain  the  rising  tendency,  and  that  it 
seems  more  and  more  likely  that  resort  will  have  to 
be  had  to  imports  to  relieve  the  situation. 


With  the  exception  of  the  Imperial  Bank  of  Ger- 
many, which  reduced  its  rate  on  Tuesday  from  3|  per 
cent,  at  which  it  had  stood  since  January  18,  to  3  per 
cent,  there  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week.  The 
Bank  of  Bengal  advanced  its  rate  from  7  per  cent  to 
8  per  cent  and  the  Bank  of  Bombay  from  6  per  cent 
to  7  per  cent.  Among  the  domestic  loans  which  will 
shortly  be  issued  abroad  is  one  by  Bremen  for  30,000,- 
000  marks  and  one  by  Hamburg  for  from  50,000,000 
to  55,000,000  marks.  Open  market  discounts  at  all 
the  chief  European  centres  are  easy. 


The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  an  increase  of 
$28,974,300  in  loans,  carrying  this  item  to  $918,506,- 
000,  against  $918,789,600,  the  highest  on  record, 
March  9  1901.  This  is  the  largest  increase  in  loans 
for  a  single  week  since  February  2  last  year,  when  the 
gain  was  $30,440,900.  The  increase  last  week  is 
reported  to  be  due  to  larga  borrowings  for  special 
purposes  by  syndicates  who  were  negotiating  railroad 
deals,  and  also  to  loans  by  bankers  who  had  hereto- 
fore been  borrowing  from  abroad  through  exchauge. 
The  cash  showed  a  decrease  of  $2,555,900  and  the 
deposits  a  gain  of  $24,684,900,  to  $l,000,oSl, i>00,  the 
billion-dollar  mark  for  this  item  having  been  passed 
for  the  first  time  since  March  30  1901;  on  March:5 
last  year  the  maximum  of  deposits  was  $1,01  3,514,(X 
The  surplus  reserve  was  reduced  last  week  by  $8,71 
125,  to  $17,890,225.  Payments  at  tho  Now  York  Sub 
Treasury  for  unmatured  bonds    during  the  week  wore 
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$466,636  60,  making  $5,631,846  19    since   tho    begin- 
ning of  the  year. 


Mjney  on  call  representing  bankers'  balances  loaned 
at  the  Stock  Exchange  during  the  week  at  3  per  cont 
and  at  2  per  cent,  averaging  about  2$  per  cent.  On 
Monday  loans  were  at  3  per  cent  and  at  2|  per  cent, 
with  the  bulk  of  the  business  at  2£  per  cent,  and  tho 
higher  rate  on  that  day  was  due  to  the  unfavorable 
bank  statement  of  the  previous  week.  On  Tuesday 
there  was  a  more  liberal  supply  of  money  on  call  and 
the  rate  fell  to  2  per  cent  after  2£  per  cent  had  been 
recorded;  the  majority  of  the  transactions  were  at  2£ 
per  cent  and  very  little  money  was  loaned  at  the  bot- 
tom rate.  Wednesday  was  a  holiday.  On  Thursday 
and  on  Friday  loans  were  at  2£  per  cent  and 
at  24,  per  cent,  with  the  bulk  of  the  busi- 
ness at  2£  per  cent.  Time  contracts  were  less 
freely  offered  during  the  week,  lenders  generally  ap 
pearing  inclined  to  loan  on  call.  Kites  were  4  per 
cent  for  thirty  to  ninety  days  and  4@4£  per  cent  for 
four  to  six  months,  on  good  mixed  Stock  Exchange 
collateral;  some  business  on  choice  railroad  security 
was  done  at  3J  per  cent  for  ninety  days.  There  was 
a  lighter  inquiry  for  commercial  paper,  not  only  from 
local  but  from  iaterior  buyers,  while  the  offerings 
were  fair.  Rites  are  4  percent  for  sixty  to  ninety  - 
day  endorsed  bills  receivable,  4@4£  per  cent  for  prime 
and  5@5£  per  cent  for  goo£  four  to  six  months  single 
names. 


French  uteamor  from  Thursday  to  Saturday  contrib- 
uted to  the  dullness.  The  tone  was  firm  on  Friday. 
Tho  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 
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The  market  closed  at  4  84g@4  84|  for  long,  4  87!  » 
i  87£  for  short  and  4  87§@4  871  for  cables.  Com- 
mercial on  banks  4  84f@4  84^  and  documents  for  pay- 
ment 4  83|@4  85.  Cotton  for  payment  4  83£@4  83f, 
iotton  for  acceptance  4  84f@4  84£  and  grain  for 
payment  4  84f  @4  WJ. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  Bndine  February  14, 1908. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  on  London 
2f  @2£  per  cent.  The  open  market  rate  at  Paris  is 
2£  per  cent,  and  at  Berlin  and  Frankfort  it  is  2@2^ 
per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £525,252  bullion  during 
the  week  and  held  £36,893,726  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  receipt  of  £525,252  net  from  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  was  extremely  dull 
and  for  the  greater  part  of  the  week  without  quotabh 
change.  The  tone  was  generally  firm,  in  response  to 
a  good  demand  for  bankers'  bills,  which  inquiry 
aeemed  promptly  to  absorb  all  offerings,  and  the  prin 
cipal  demand  was  for  long  sterling,  this  being  pre- 
ferred to  short  for  remittance  because  of  the  low 
discount  rates  in  London.  Sight  drafts  moved  within 
the  slight  range  of  one-eighth  of  a  cent  and  cables 
were  steady,  notwithstanding  preparations  for  the 
settlement  in  London.  The  supply  of  commercial 
bills  was  very  small,  there  being  scarcely  any  against 
grain  and  few  against  cotton.  Francs  were  somewhat 
active  because  of  the  movement  of  sterling  at  Paris 
on  London,  while  marks  were  almost  stagnant.  The 
Assay  Office  paid  $733,726  49  for  domestic  bullion. 
Oold  received  at  the  Custom  House  during  the  week, 
$44,391. 

•Nominal  rates  for  exchange  were  4  85@4  85£  for 
sixty-day  and  4  88  for  sight.  Rates  for  actual  busi- 
ness opened  on  Monday  entirely  unchanged  compared 
with  those  at  the  cIobo  of  last  week,  at  4  81g@4  84| 
for  long,  4  87i.(^l  87}  for  short  and  4  87$@4  87]  for 
cables,  and  there  was  no  alteration  in  rates  thereafter 
until  Friday,  whon  short  advanced  to4  87i@l8? : . 
The  intervention  of  Lincoln's  Birthday  holiday  on 
Wednesday  and  the  poBtponemont  of  the  sailing  of  the 


«'ntal  void  and  Inval  tender* 


Heeeived  by 
X.  r  Bank*. 


$6,916,000 
1.847,000 


$7,763,000 


8ht**ed  by 
N.  T.  Bank*. 


Set  Interior 

Movement. 


»5  512.000 
897.000 


*6,409,000 


Gain. 
Qain. 


I4C4.0X) 
960.000 


Gain.  U  364,0  W 


With  the  Sub-Treasury  operations  tiie  result  Is  as 
follows. 


Week  Ending  February  14,  1902. 

3»nn  interior  movement,  at  above 
*n  b-Trea»ury  oper  at  ions 


Total  if  old  and  legal  tender*. 


InU 
Bank*. 


17.763  000 
19,400.000 


"27.1 83,  >on 


ijutcj 
Banke. 


Net  Chan**  in 
Hank  Hnidinee. 


16,409.000 
18,4  0  000 


154  soa.iwo 


Gain,  tl.354.000 
Gain     1.0C0.000 


Gam.  12,854.0  W 


The  following  CaDle  mciloaiee  ont  amount  ot  bullion 
a  the  principal  European  banks. 


Bank  •/ 

February  13. 1903. 

February  14.  1901, 

Bold. 

Silver. 

Total. 

©old. 

8ilver. 

Total. 

* 
36  893,726 
98.946  923 
37,805.000 
71.913,000 
46,006,000 
14.041,000 
18,001.000 
5,730,800 
8,183,333 

M 

X 
86,893,728 
142.975  933 
60,966  000 
78.883,000 
68,375,000 
31,463.000 
18,122,400 
12.176,3  JO 
4,776.000 

434.630.819 
483  083,'562 

1 
33  5S6.435 
95  328.043 
29,795  000 
78,028.000 
38,633.000 
14.001.000 
16,573,000 
5,030.000 
3,983.000 
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X 
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11,770000 
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6,445  600 

1.691,667 

43,818,446 

14674.000 

8,575.000 

10,881.000 

16,488,000 

1,859,000 

5  658,000 

1.492  000 

100825446 
10L0391S0 

taly 

'ether  land  i. 
•'at    Belfr'm.. 

30.469.000 

17.432.000 

10.689,000 

4,476,000 

outhli  wee* 
Tit.  nrev.  w'k 

330.519,788 
3*9  195  268 

104110607 
K8'38886 

408.680.926 
407.818.901 

FURTHER  SUGGESTIONS  RESPECTING  THE 
INTERSTATE  COMMERCE  LAW. 

We  wrote  last  week  with  reference  to  the  request 
made  to  Congress  by  the  Inter-State  Commerce  Com- 
missioners to  be  clothed  with  such  added  power  that 
every  order  issued  by  them  fixing  or  regulating  rail- 
road rates,  etc.,  which  their  construction  of  the  facts 
and  their  Idea  of  justice  might.dictate,  should  be  im- 
mediately operative.  To  make  themselves  secure  in 
the  possession  of  this  authority,  their  plan  was  for 
Congress  to  take  away  from  the  courts  the  power  to 
grant  any  relief  to  the  roads  from  such  order  until 
final  judgment  had  been  reached  in  an  action  brought 
by  the  railroad  to  set  the  order  aside.  The  plea  the 
Commission  made  for  this  new  grant  of  power  was  the 
prevalence  of  secret  rate-cutting,  which  it  was  power- 
less to  stop  as  the  law  stood. 

This  plea  we  proved  in  our  article  of  last  week  to  be 
visionary  by  publishing  the  parts  of  the  Act  referred 
to,  which,  aB  our  readers  have  seen,  furnished  provi- 
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■Ion  for  every  ita  i^iuaolo  contingency  as  full  bud 
OOinplete  ad  had  over  boon  contrived  for  thul  purpose. 
Moreover,  if  the  law  had  boon  found  to  bo  defective 
in  that  reapect,  the  propur  course  for  the  Q ■•miulu- 
dionerd  would  have  been  to  dpeolfy  tho  particular  in 
which  It  waa  incomplete  and  have  the  defect  corrected. 
Indtead  •  t  any  such  method,  they  satisfied  themselves 
by  claimlug  that  the  cutting  of  rates  and  paying  of 
rebates  were  beyond  question  ;  and  then  by  impeach- 
ing the  character  of  the  courts  by  also  declaring  they 
could  not  get  their  aid  to  puniah  the  offenders. 

With  these  assertions  as  the  grounds  for  the  added 
power,  the  Commissioners  asked  to  have  their  authority 
extended  so  that  their  judgment  against  the  parties 
charged  with  crime  could  be  executed  before  the 
charge  had  been  proved  anywhere  except  before  them 
selves,  and  to  take  away  from  the  courts  the  right  to 
grant  a  road  or  official  being  punished  unjustly  an 
Injunction  staying  the  execution  of  the  order  until 
the  issue  was  tried  and  the  claim  established.  They  thus 
sought  to  make  themselves  the  judges  of  both  the  facts 
and  the  law  and  the  executor  of  their  own  judgment 
also,  notwithstanding  their  judgment  might  do  an 
irreparable  injury  to  the  railroad  company  and  take 
away  a  part,  and  in  some  cases  all,  of  the  value  of  the 
property  of  the  stockholders.  Is  it  possible  that  in 
this  land  of  equal  justice  a  law  can  be  framed  carry- 
ing  out  and  putting  into  operation  such  a  proposal 
that  would  not,  on  its  face,  be  invalid? 

We  return  to  this  subject  to  day  chiefly  because  since 
wo  wrote  last  week  we  have  read  some  suggestive 
comments  on  the  "  Fifteenth  Annual  Report  of  the 
Inter-State  Commerce  Commission"  by  Mr.  Walter  D. 
llinea,  First  Vice-President  of  the  Louisville  &  Nash- 
ville Railroad  Co.  These  suggestions  are  chiefly  of 
interest  in  connection  with  what  we  have  written  be- 
cause they  fortify  our  assertion  that  neither  the  law 
nor  the  courts  are  to  blame  for  the  omission  of  the 
Commissioners  to  enforce  its  provisions.  Mr.  Hines 
says  that  it  is  an  indisputable  fact  that  the  general 
prevalence  of  secret  rate-cutting  is  due  principally  to 
the  Commission's  failure  to  perform  its  manifest  duty. 
Subsequently,  after  reviewing  in  detail  the  same  pro 
yisions  of  the  law  which  we  published  at  large  last  week, 
he  adds:  "  It  is  difficult  to  conceive  a  broader  or  more 
explicit  duty  than  that  which  rests  upon  the  Commis 
8ion  to  enforce  the  provisions  of  the  Act  against  secret 
rate  cutting,  or  broader  powers  than  are  given  to  the 
Commission  for  the  purpose  of  enabling  it  to  ascer- 
tain the  facts  and  carry  on  the  necessary  prosecu- 
tions." 

But  notwithstanding  this  manifest  teaching  of  the 
law,  Mr.  Hines  states  that  the  Commission  has  been 
extremely  unwilling  to  perform  its  duty  in  the  matter 
of  rate  cutting ;  it  has  apparently  preferred  to 
devote  its  time  and  energy  to  making  rates  and 
to  attempting  to  enforce  its  views  as  to  the 
proper  construction  of  the  long  and  short-haul 
section.  This  difference  in  disposition,  he  says, 
has  been  shown  by  the  circumstance  that  "  upon  such 
questions  the  Commission  never  have  accepted  the 
decision  of  a  single  district  court  as  a  finality  *  * 
but  tested  the  same  question  in  other  district  courts." 
On  the  other  hand,  "if  any  district  decided  agaii  st 
the  Commission's  view  upon  any  question  connected 
with  the  enforcement  of  the  provisions  against  secret 
rate-cutting,  the  Commission  seems  to  have  been 
entirely  content  to  drop  the  matter  there."  Mr. 
]  Tinea's  conclusion  is  that  either  the  Inter- State  Com- 


merce Board  wad  lacking  in  proper  diligence  in  pro- 
line affecting  secret  rate-cutting  or  it  was  satisfied 
that  tho  rulings  of  the  district  court  were  correct.  If 
the  latter  is  true,  "it  follows  that  the  Commission  is 
without  justification  in  creating  the  impression  that 
tho  failure  to  enforce  the  provisions  of  the  Act  as  to 
the  maintenance  of  tariff  rates  has  been  due  in  any 
sense  to  improper  decisions  by  the  court." 

Mr.  limes  also  remarks  that  the  Commission  not 
only  appears  to  take  pleasure  in  accepting  and  adver- 
tising "the  most  adverse  possible  construction  of  the 
courts  as  to  the  provisions  of  the  Act  designed  to 
prevent  secret  rate-cutting — it  also  goes  further  and 
misrepresents  such  decisions."  In  proof  of  the  latter 
charge,  he  says  that  the  Commission  states  in  its  Fif- 
teenth Annual  Report,  in  substance,  "that  the  courts 
have  held  that  to  convict  for  paying  a  rebate  it  is 
necessary  to  show  not  merely  that  the  railroad  com- 
pany paid  a  rebate  to  a  particular  shipper,but  it  must 
also  be  shown  that  it  did  not  pay  the  same  rebate  to 
some  other  shipper,  which,  as  a  practical  matter,  is 
almost  always  impossible."  Mr.  Hines  says  this  state- 
ment is  not  correct;  "in  the  first  place,  it  is  not  im- 
possible as  a  rule  to  show  that  some  other  shipper 
paid  a  higher  rate;  and  in  the  second  place,  the 
decision  referred  to"  (the  United  States  vs.  Hanley, 
71,  Fed.  Rep.,  672)  was  quite  a  different  affair 
from  that  claimed  by  the  Commission.  A  point 
decided  was  that  to  prove  the  offense  of  unjust  dis  • 
crimination  there  must  be  proof  as  well  that  a  person 
was  discriminated  against  as  that  a  person  was  favored. 
But  the  Court  also  went  further;  it  "held  that  the 
mere  fact  of  paying  a  rebate  from  the  tariff  rate  was 
in  itself  an  indictable  offense  under  the  statute  re- 
gardless of  what  was  paid  by  anybody  else."  With 
relation  to  the  practical  matter  asserted  by  the  Com- 
mission— that  it  was  almost  impossible  to  prove  that 
some  one  paid  the  higher  rate  than  a  favored  shipper, 
the  Court's  remarks  are  instructive  and  interesting  ; 
it  Baid — 

"This  case  illustrates  that  whatever  difficulties 
there  are  in  the  enforcement  of  this  Act  are  not  so 
much  due  to  the  law  itself  as  to  the  failure  of  the 
prosecution  to  gather  up  and  lay  before  the  Grand 
Jury  the  essential  facts  of  the  case.  Tne  facts  diffi- 
cult to  obtain — the  transaction  between  the  carrier 
and  the  favored  shipper — are  fully  spread  upon  this 
indictment.  The  facts  not  difficult  to  obtain — the 
identity  of  the  shipper  discriminated  against — consti- 
tute the  fatal  omission.  Ordinary  alertness  and  intel- 
ligence would  have  avoided  this  pitfall.  If  there  were 
in  fact  unjust  discriminations,  the  Grand  Jury  ought 
to  have  had  no  trouble  in  discovering  the  parties  dis- 
criminated against.  Commercial  interests  discrim- 
inated against  never  purpos'dy  hide  their  com- 
plaints." 

It  strikes  us  that  the  above  citation  from  the  de- 
cision leaves  the  Commission  with  its  only  plea  set 
aside  by  the  Court.  The  opinion  says  definitely  that 
the  Inter-State  Commerce  Board  only  needed  "alert- 
ness and  intelligence"  to  have  avoided  the  "pitfall" 
which  threw  it  out  of  court ;  also  that  the  facts  tho 
case  wanted  for  a  complete  presentation  "  were  not 
difficult  facts  to  obtain."  It  is  no  suroriso  that,  with 
so  stvere  a  reproof  from  tho  Judgo  ringing  in  the 
Commission's  ears  and  such  a  olear  statement  thai  it 
was  not  a  defective  law  but  a  deftotiTe  Oomttiaaioa 
that  was  to  blame  for  lack  of  success,  it  should  try  to 
throw  discredit  ou  tho  law  and  the  Court. 
No  m:iu  <'Vr  felt  the  h.'ilter  ilftW, 

\\  uii  good  opinion  of  the  i.-»w 
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WORK  OF  THE  INDUSTRIAL  COMMISSION. 

We  cannot  holp  regretting  that  the  Industrial  Com- 
mission should  have  found  it  necessary  to  report  on 
so  vast  and  wholly  diverse  a  range  of  subjects.  An 
investigating  committee  which  attempts  to  discuss  too 
much  is  apt  to  meet  with  the  fate  of  an  individual 
who  makes  the  same  endeavor.  A  man  or  a  commit- 
tee who  undertakes  to  stand  as  authority  on  a  great 
variety  of  disconnected  subjects  will  not  get  the  hear- 
ing which  belongs  to  the  investigator  of  a  single  prob- 
lem, and  it  is  perfectly  natural  that  it  should  be  so. 
People  who  are  competent  to  investigate,  say,  the  tariff 
question,  will  not  always  be  experts  on  methods  of 
municipal  taxation,  or  on  the  problem  of  railway 
transportation  rates,  or  on  the  strength  and  weakness 
of  industrial  combinations.  Members  of  Congress 
doubtless  have  to  make  up  their  minds  on  the  merits 
of  all  these  questions,  and  the  general  public  has  to 
consider  the  wisdom  of  the  action  of  its  delegates. 
To  reach  such  decisions  both  Congressmen  and  their 
constituents  will  rightly  base  their  conclusions  on  the 
work  of  experts.  But  they  ought  for  that  very 
reason,  in  our  judgment,  to  concentrate  the  en 
ergies  of  the  expert  commissions  selected  for  the 
purpose. 

We  are  moved  to  these  remarks  by  the  final  reports 
of  the  Industrial  Commission  of  1898,  made  public 
this  week  and  last.  So  long  as  the  Commission  was 
taking  evidence  on  the  so-called  "trust  question," 
cross-examining  eminent  witnesses,  establishing  facts, 
eliciting  conclusions,  and  sifting  on  their  own  account 
all  of  tne  evidence  presented,  it  was  serving  a  useful 
and  timely  purpose.  That,  very  obviously,  was  be 
cause  the  "trust  question  "  was  new,  its  problems  un- 
tried, and  the  various  restraints  and  remedies  proposed 
a  pressing  topic  of  discussion.  But  we  do  not  believe 
that  the  same  purpose  is  served  by  bulky  reports  on 
the  movement  of  average  wages  since  the  Eleventh 
Census,  the  regulation  of  hours  of  labor,  the  functions 
of  the  Inter  State  Commerce  Commission,  or  the 
merits  and  demerits  of  the  present  system  of  taxation 
in  the  States.  These  are  the  topics  treated  in  the 
Commission's  last  reports.  We  do  not  think  that 
they  have  particularly  interested  or  enlightened 
the  public,  and  we  are  very  sure  that  they  have 
brought  the  Commission's  work  to  a  sort  of  anti- 
climax. 

It  is  quite  true  that  the  Act  of  June  18  1898,  which 
created  the  Commiesion,  instructed  that  body  to 
"collate  information  and  to  consider  and  recommend 
legislation  to  meet  the  problems  presented  by  labor, 
agriculture  and  capital."  This  was  certainly  a  com- 
prehensive enough  bill  of  inBtructioos.  Indeed,  it  is 
hard  to  think  of  any  public  topic  which  could 
not  by  some  construction  be  brought  within  its 
scope.  For  that  reason  our  criticism  may  prop- 
erly lie  against  the  law  rather  than  against  the 
Commission,  which  tried  to  obey  the  law's  instruc- 
tions. However  this  may  be,  it  is  unfortunate; 
it  serves  undoubtedly  to  depreciate  and  mar  the 
really  valuable  results  of  the  Commission's  earlier 
work. 

It  is  rather  our  impression  that  the  Commission's 
later  reports  will  fall  into  a  neglect  and  oblivion 
which  will  not,  and  ought  not,  to  attend  their  useful 
Investigation  of  the  Trusts.  Possibly  the  recommenda- 
tions might  therefore  be  passed  over.  But  they  are, 
after  all,  formal  recommendations,  submitted   under 


(JiMigreHHional  orderB,  an<i  thoy  may  be  usod  in  Con ' 
grosH.  Wo  have  a  few  words  to  Bay  regarding  some  of 
them.  The  discussion  of  the  questions  of  wages  and 
of  organized  labor  in  this  week's  report  does  not  seem 
to  us  either  valuable  or  timely.  It  is  Introduced  by 
some  general  inferences  from  the  Census  figures  to 
the  effect  that  the  amount  of  wages  earned  per  capita 
is  leBS  at  present  than  it  was  ten  or  twelve  years  ago, 
and  that  the  laborer  is  at  a  disadvantage  both  in  good 
times  and  in  bad,  because  in  prosperity  the  cost  of 
living  rises  more  rapidly  than  the  rate  of  wages,  while 
in  hard  times,  when  the  living  cost  is  low,  he  is  sim- 
ply thrown  out  of  employment.  It  is  not  necessary 
for  us  either  to  dissent  from  or  assent  to 
this  statement.  What  has  impressed  us  is  that 
it  has  no  proper  place  in  such  a  report  as 
this.  The  assertion  will  sound  somewhat  strange 
to  people  who  watched  the  history  of  the 
labor  movement  and  the  wage  scale  in  the  earlier 
months  of  the  rise  of  commodity  prices.  The  cita- 
tions from  the  Commission's  report  impress  us  in 
much  this  way;  they  certainly  ring  oddly  in  the  ears 
of  those  who  have  studied  the  exhaustive  and  careful 
report  on  Wages  and  Prices  prepared  by  the  Senate 
Committee  of  1892.  But  our  own  contention  is  that, 
despite  the  broad  language  of  the  author  zing  Act, 
this  investigation,  so  far  as  it  can  be  so  termed,  was 
not  what  the  Industrial  Commission  was  appointed 
for. 

We  confess  ourselves  similarly  out  of  sympathy  with 
the  state  of  feeling  which  leads  the  Commission  to 
say,  of  labor  troubles  for  example,  that  "if  the  cause 
of  strikers  is  a  just  one,  it  seems  legitimate  for  them 
to  try  to  persuade  the  public  of  the  fact  and  for  the 
public  at  will  to  withhold  its  patronage."  This  is 
one  of  those  dangerously  guarded  statements  whose 
language  may  mean  much  or  may  mean  little,  but 
which  is  certain  to  be  used  for  their  own  ends  by  de- 
signing agitators.  If  it  is  true,  is  it  then  also  true  that 
the  cause  of  the  employer  being  just,  the  employer 
may  properly  persuade  the  public  of  the  fact,  and  the 
public  thereafter  refuse  employment  to  the  striker? 
We  dislike  exceedingly  these  uncertain  generaliza- 
tions on  dangerous  topics  in  a  serious  public  docu- 
ment ostensibly  prepared  as  a  basis  for  Federal  legis- 
lation. 

Another  clause,  if  the  dispatches  have  reported  it 
correctly,  assumes  the  propriety  and  endorses  the  wis- 
dom of  a  Federal  law  "regulating all  matters  concern- 
ing employment  in  that  [the  railway]  industry."  In 
a  degree  this  suggestion  is  founded  on  present  prac- 
tice, based  on  the  inter-State  commerce  provisions  of 
the  Constitution.  But  we  do  not  like  tjiis  free- 
handed way  of  presenting  a  very  intricate  and  formid- 
able question.  A  similar  criticism  falls  on  the  Com- 
mission's recommendation  of  Federal  legislation  against 
the  use  of  armed  private  guards  for  property  threat- 
ened by  strikers. 

We  need  not  multiply  instances,  and  we  have  called 
attention  to  these  with  much  regret.  We  have  already 
said  that  we  do  not  anticipate  any  effect  from  them 
on  legislation  ;  and  the  perfunctory  tone  of  much  of 
the  discussion  suggests  that  the  Commission  itself  en- 
tertained similar  doubts.  The  volume  containing  the 
evidence  and  conclusions  on  industrial  combinations 
will  always  possess  value,  and  will  probably  influence 
the  deliberations  of  Congress.  Its  usefulness  would 
certainly  not  have  been  diminished  if  the  Commission 
had  gone  no  further. 
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telegraphic  abstract  of  the  1st  of  January  001  - 
of    the    truBt  companies  of    bfei    \  ork  State, 
which  appeared  about    ten   daya   ago,  id    now  aupple 
ted  by  the  regular  printeil  statement.     As  will  be 
remembered,  we   presented  elaborate   compilations  in 
oar  issue  of  February  I  with  reference  to  the  separate 
companies,  uot  alone  in   ihia  city  but  in    l'nilailelphia 
and  Boston  aa  well.     Trio  auiuinaries  to  which  we  now 
refer  relate  to  the  trust  companies  of  the  whole  State 
(though  of   course  uot   embracing    l'niladelphia  and 
Boston  institutions),  as  summari/.  d  at  Albany.     Such 
general  summaries    involving  a  great  body  of   institu 
tious  and  dealing  with  aggregates  of  large  s'za  always 
afford  an  interesting  theme  for  study  and  discuesioi1. 
W  b  have  deferred  comment  upon  the  n  suits,  awaiting 
the  receipt  of  the  complete  statement,  as  the  telegraphic 
synopsis   originally  given  out  hardly  contained   datu 
enough  on  which  to  make  conclusive  deductions. 

The  reports  of  the  separate  companies  revealed  cer- 
tain general  tendencies  which  are  seen  quite  clearly 
delimit  when  we  have  the  grand  aggregates  for  com- 
parison. In  the  first  place,  as  compared  with  the 
semi-annual  return  made  last  July,  some  decline  in 
the  deposits  has  occurred.  Some  of  the  papers  have 
dilated  upon  the  great  expansion  shown  in  the  opera- 
tions of  the  truBt  companies  (just  as  we  ourselves  have 
many  times  in  the  past  when  such  expansion  was  a 
marked  feature  of  the  returns),  but  candor  compels 
the  statement  that,  speaking  of  the  results  as  a  whole, 
there  has  been  practically  no  further  increase  since 
last  July.  During  the  first  six  months  of  1901,  as  we 
showed  in  our  issue  of  July  27  1901,  the  additions 
were  marvelous,  so  when  comparison  is  with  a  year 
ago,  very  naturally  there  is  striking  expansion.  Com- 
pared with  last  July,  however,  the  changes  are  rela- 
tively small. 

Taking  aggregate  resources  as  a  measure,  the  total 
is  slightly  larger  than  it  was  six  months  ago — that  is, 
these  resources  now  stand  at  $969,393,644,  against 
$966,528,398  last  July.  This  small  increase,  however, 
follows  entirely  from  the  fact  that  the  present  state- 
ment embraces  62  companies,  whereas  that  of  last 
July  covered  58  companies,  four  new  institutions  up 
the  State  having  been  organized  in  the  interval, 
namely  the  Genessee  Valley  Trust  Company  of  Roches- 
ter, the  New  Rochelle  Trust  Company  of  New 
Rochelle,  the  Poughkeepsie  Trust  Company  of  Pough- 
keepsie  and  the  Troy  Trust  Company  of  Troy.  If 
deposits — which  would  seem  to  be  the  true  test — be 
taken  as  the  guide,  then  there  has  been  no  increase 
at  all  but  some  falling  off  the  last  six  months,  not- 
withstanding the  advent  of  the  new  institutions. 
Some  of  the  separate  companies,  as  might  be  expected, 
have  gained  very  largely  in  this  period,  but  others 
have  lost,  and  the  net  result  is  a  somewhat  smaller 
total  than  was  recorded  in  July.  In  brief,  deposits 
for  January  1  1902  are  $792,931,724,  against  $802,- 
518,096  on  July  1 1901.  Either  total  is  obviously  one 
of  great  magnitude,  and  serves  to  illustrate  the  im- 
portance to  which  the  operations  of  these  institutions 
have  risen.  On  January  1  1901  the  corresponding 
aggregate  was  $638,121,771,  as  against  the  present 
amount  of  $792,931,724.  On  January  1  1899,  the 
total  of  the  deposits  was  no  more  than  $167,184,258, 
so  that  in  the  short  space  of  three  years  there  has 
been  an  addition  of  over  325  million  dollars. 


Tim  trilling  decrease  in  the  depositB  the  last  six 
months  of  course  has  no  significance  so  far  as  con- 
cerns the  general  growth  of  the  tradt  companies.  The 
decrease,  we  may  suppose,  followed  mainly  as  the  re- 
sult of  monetary  conditions.  Money  is  nearly  always 
in  active  demand  during  the  closing  months  of  the 
year,  aid  many  of  the  depositors  also  need  more  of  it 
In  their  ordinary  buBiueas  affairs  at  that  season;  so  it 
is  not  strange  that  trust  company  deposits  should  be 
drawn  down  at  such  a  timo.  As  a  matter  of  fact,  the 
experience  is  a  common  one,  the  extent  of  the  with- 
drawals depending  upon  the  urgency  of  the  demand 
for  money  and  the  height  to  which  Interest  rates 
may  rise.  Compared  with  the  past,  the  downward 
movement  on  this  occasion  has  been  smaller  than 
usual.  Thus  during  the  last  six  months  of  1899, 
when  the  total  of  the  deposits  was  less  by  two  hun- 
dred millions  than  at  present,  there  was  a  shrinkage 
in  amount  of  over  70  million  dollars. 

The  inducement  which  the  trust  company  offers  to 
depositors  is,  of  course,  found  in  the  interest  it  allows 
on  deposits,  the  rate  varying  from  1  to  5  per  cent.  It 
is  therefore  instructive  to  note  that  the  proportion  of 
deposits  on  which  such  allowances  of  interest  are  made 
is  keeping  pace  with  the  general  movement.  For 
instance,  outof  the  $792,931,724  of  deposits  January  1, 
$721,614,436  were  reported  as  bearing  interest,  leav- 
ing only  $71,317,288  on  which  no  interest  was  being 
paid.  The  amount  of  interest  paid  and  credited  to 
depositors  during  the  calendar  year  1901  was  $18,- 
878,383,  against  $14,244,491  in  the  calendar  year  1900, 
$12,253,058  in  1899,  $8,800,293  in  1898  and  $7,568,- 
462  in  1897. 

Perhaps  the  most  noteworthy  feature  of  the  returns 
relates  to  the  tendency  observable  in  the  investments, 
and  particularly  the  way  the  trust  companies  are 
adding  to  their  loans  upon  collaterals.  This  has  al- 
ways been  a  favorite  form  of  investment  with  these 
institutions,  for  reasons  that  will  be  readily  under- 
stood. Money  loaned  out  in  that  way  remains  within 
easy  command  ;  there  is  at  the  same  time  little  or  no 
liability  to  loss  on  such  loans,  while  in  an  active  money 
market  the  rates  of  return  they  net  are  sure  to  be 
tempting.  Even  durirg  the  last  six  months  the  trust 
companies  added  over  13  million  dollars  to  their  col- 
lateral loans,  bringing  the  item  up  to  the  remarkable 
total  of  $540,208,706 ;  twelve  months  ago,  on  January 
1  1901,  the  amount  was  but  $387,911,415,  showing  an 
addition  in  this  way  in  a  single  year  of  over  152  million 
dollars.  In  addition  to  the  ordinary  reasons  inclining 
the  institutions  to  favor  such  employment  of  their 
moneys,  there  has  been  another  influence  at  work  to 
swell  the  item.  We  refer  to  the  disposition  which 
has  become  manifest  to  diminish  the  amounts  held  in 
another  leading  form  of  investment. 

Daring  the  last  six  months  the  so-called  stock  in- 
vestments (comprising  holdings  of  stocks  and  bonds) 
have  been  reduced  19  million  dollars,  that  is,  from 
$209,624,054  to  $L90,822,966.  A  year  ago  the  same 
item  stood  at  $196,852,582,  though  aggregate  resouroes 
of  the  institution  then  were  171  million  dollars  less 
than  at  present.  We  are  inclined  to  think  that  the 
decrease  simply  indicates  that  advantage  is  beiug 
taken  of  the  present  high  level  of  security  values  to 
dispose  of  some  of  the  holdiugs  of  the  companies 
The  executive  officials  of  these  institutions  are  shrewd 
and  long-headed,  and  their  action  in  this  regard, 
therefore,  is  significant.  As  an  indication  of  what  is 
going  on  we  may  take  the  case  of  a   single   company. 
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tho  largest  of  thorn  all,  namely  the  United  Slate  a 
Trust  Company.  This  company  reports  Htock  Invert* 
menta  now  of  only  $7,140,135  against  *23,02S,589  a 
year  ago,  and  loans  upon  collateral  of  no]  loss  than 
$55,502,098  against  but  $33,490,405. 

The  trust  companies  also  hold  a  larger  amount  of 
money  uninvested  (as  represented  by  cash  on  hand  or 
on  deposit)  than  at  other  recent  periods.  For  January 
1  1902  the  amount  reported  is  $121,045,797  (only 
$9,858,702  being  cash  in  their  own  vaults),  against 
$116,183,077  July  1  last  and  $105,702,416  January 
1  1901.  The  total,  however,  ia  not  quite  as  largo 
as  on  July  1  1900,  when  the  aggregate  of  cash 
was  $131,888,583.  With  $540,208,706  of  money  loaned 
out  on  collateral  and  $121,045,797  of  caah  on  hand  or 
in  bank,  the  power  of  the  trust]  companies  over  the 
money  market,  as  every  one  can  see,  is  obviously 
great. 

Some  other  features  in  the  returns  are  deserving  of 
a  moment's  attention.  It  will  be  recalled  that  through 
the  enactment  of  a  bill  which  became  a  law  on  the 
21st  of  last  March,  the  trust  companies,  which  pre 
viously  had  escaped  taxation  to  a  large  extent,  are 
subject  to  the  same  rate  of  taxes  as  the  banks.  This 
rate  is  one  per  cent  on  the  amount  of  the  capital, 
surplus  and  undivided  profits.  The  effect  of  such 
new  enactment  is  seen  in  the  fact  that  in  1901 
the  trust  companies  paid  out  $1,934,100  in  taxes, 
as  against  only  $695,461  in  1900.  Growing  in- 
directly out  of  this  some  other  changes  seem  to  have 
followed — the  surplus  fund  of  the  institutions  has  ap- 
parently been  diminished,  while  at  the  same  time  un- 
divided profits  have  risen.  Surplus  is  now  reported 
at  $64,796,907,  against  $76,743,013  last  July  and  $76,- 
123,783  the  previous  January,  while  undivided  profits 
aggregate  $39,882,285,  against  $21,648,715  and  $17,- 
479,322.  When  the  two  are  combined  there  ia  the 
usual  advancement  and  prosperity,  the  aggregate  of 
surplus  and  profits  for  January  1  1902  being  $104,- 
679,192,  against  $98,391,728  July  1  1901  and  $93,603,- 
105  January  1  1901.  The  change  is  owing  almost  en- 
tirely to  the  fact  that  the  whole  of  the  Central  Trust 
Company's  $12,351,148  now  appears  in  the  Undivided 
Profits  column  and  the  whole  of  the  Farmers'  Loan  & 
Trust  Company's  $6,606,545  appears  in  the  same 
column,  both  having  previously  been  given  in  the 
aurplu8  column. 

While  trust  companie8  in  this  State  have  had  a 
quite  phenomenal  record  of  growth,  the  movement 
has  been  extending  to  other  parts  of  the  country. 
There  is  quite  a  number  of  large  institutions  outside 
of  thia  city,  aome  of  which  have  been  in  exi8tence  a 
good  many  year8,  during  which  they  have  been  atead- 
ily  enlarging  their  operations.  Beaidea  this,  new 
companies  are  being  organized  in  considerable  num- 
ber, St.  Louia  and  Pittaburg  being  particularly  diatin 
guiahed  in  thia  way  at  the  present  time.  At  St.  Louis 
the  trust  companies  have  been  gaining  so  fast  that  sev- 
eral of  the  banks  in  that  city  (as  announced  in  a  tele- 
graphic dispatch  yesterday)  have  thia  week  determined 
to  allow  interest  on  the  daily  balances  of  depositors, 
bo  ae  to  be  able  to  compete  with  the  trust  institutions. 
None  of  the  outside  companies  have  as  large  a  volume 
of  deposits  as  the  largest  of  the  New  York  companies, 
but  in  financial  strength  they  closely  approach  them. 
The  Oirard  Trash  Company  of  Philadelphia,  for  illus- 
tration, haa  a  total  of  capital,  surplus  and  profits  of 
almost  10;  million  dollars  ($10,439,029),  an  amount 
which  Is  excelled  only  in  the  caae  of  tho  United  Statea 


Truat  Company  and  the  Central  Trust  Company  of 
thia  city.  Thon  there  is  tho  Mississippi  Valley  Trust 
Company  of  St.  Louis,  with  $7,802,546  capital,  surplus 
and  profits,  tho  IMtsburg  TruBt  Company  of  1'ittsburg 
with  $6,077,072,  tho  Fidelity  Trust  Company  of 
Philadelphia  with  $5,1*21,135,  the  St.  Louis  Trust 
Company  of  St.  Louia  with  $5,181,683,  tho  Old 
Colony  Trust  Company  of  Boston  with  $4,092,002, 
etc.  It  has  been  suggested  that  we  compare  tho  leading 
companies  of  othor  cities  with  those  in  New  York,  and 
show  their  rank  as  regards  capital  and  surplus,  and 
also  as  regards  deposits  and  as  regards  aggregate  re- 
sources. This  we  have  accordingly  done  in  the  fol- 
lowing. We  have  confined  the  compilation  to  com- 
panies having  not  less  than  two  millions  capital  and  sur- 
plus and  10  millions  of  deposits.  We  omit  the  "trust" 
companies  of  Chicago,  as  their  business  is  so  largely 
that  of  mercantile  banks.  The  figures  are  all  of  date 
December  31  1901,  except  where  otherwise  indicated. 
In  the  case  of  the  companies  outside  of  New  York  we 
add  the  name  of  the  city  after  the  title  of  the  insti- 
tution. 

TRUST   COMPANIES     HAVING    A    COMBINED    CAPITAL  AND   SURPLUS  OF  TWO 
MILLION  DOLLARS  AM)    DEPOSITS   OP   TEN   MILLION    Dill. I 


Hi  ml 
as  ><> 


Name 

npany  unit 
Location. 


United  States  Trust  Co.  j 

Central  Trust  Company  ( 
! 

Girard  Trust  Company  < 
(Philadelphia.)         ( 

Union  Trust,  Company) 
1 

Farmers'  Loan  &  Trust  ( 

Mercantile  Trust  Co. . . .  S 


(St.  Louis.) 
Guaranty  Trust  Co. 


'    ■inbimd 

( Capital,  Si*  rplus 


C;i.|  i. -".000,000 

Sr.  1  l.c,i)6,na»|l3,696,829 

Cap.l.000,000 

isr.  12,361,148 
Cap.2,50<»,000 
Sur. 7,939,628 

("a  p.  1.000,000 
Sur.  6,905,587 

Cap.1, 000,000 
Sar.8,606,546 


Cap.2,000,000 

Sur. 6,312,896 

Mississippi   Valley    Tr.  j  Cap.3,00;>,O0( 


Morton  Trust  Company  ( 

Pittsburg  Trust  Co S 

(Pittsburg.)t  '( 

Fidelity  TrustCompany  ( 
(Philadelphia.)         J 

Trust  Ck.  of  America..  5 

Bowling  Green  Trust..  < 

St.  Louis  Trust  Co J 

(St.  Louis  )  i 

U.S.  Mrge.  &  Trust.... j 

N.  Y.  Life  Ins.  &  Trust  < 

North  American  Trusts 

Penna.  C  ).  for  Ins  on  J 
Lives.  &C.  (I'hila.)      ( 

Old    Colony    Trust  Co, 
(Boston).*  \ 

New  York  Sec.  &  Trust  J 

International  Trust  Co.  ( 
(Boston.)  ( 

Metropolitan  Trust  Co.  | 

New  England  Trust  Co.  J 
(Boston).*  \ 

Brooklyn  Trust  Co ( 

(Brooklyn.)  i 

Manhattan  Trust  Co.  .  ) 


Sur. 4,302,546 

Cap  2,O0O,OCO 
Sur.4,7iS,601 

Cap.2,CO0,<XX 
Sur.4,1 82,198 

Cap.2,000,ft00 
3ur.4,077,072 

Cap. -.',000,000 
Sur. 8,921,185 

Cap.2,600.0fl0 
Sur. 2,919,345 
Cap.2,600,0  0 
Sur.  2,895,390 
Cap.3,0  0,000 
Sur.  2. 131,683 
Cap  J.OOi',000 
Sur.  3.060,798 
Ch  p.  1.000,000 
Sur.  4,(100,529 
Cnp.2.00n,000 
Sur. 2,784,840 
CaD.2.ono,noo 
So  r.  2,759,629 
Cap.  1,000,000 
Sur. 3.092,062 

Cap.l, 000,000 
Sur.:",03-,931 
Cap.  1.000.000 
Sur.  2, IS. 4,62i 
Cap.1,000,000 
Sur.2,033,56t 
Cap  1 ,000,000 
Sin  .1.861,6(19 
Cap.  1,000.00c 
Sur.  1, "22,386 

Cup. 1,000.000 
Sur.  I.737.01H 

Cap.1,000,000 
Sor. 1,616,774 


Boston  Safe  Dep.  &  Tr. 
(Boston.) 

People's  Trust  Co )  Cap.'.OOO.OOn 

(Br,  oklyn.)  )  Siir.l.5U9,740 

Atlantic  Trust  Co J  [Cap.l.'-'io.OOO 

I  Sur.  1.030,068 

Knickerbocker  Tr.  <  o..i  Cap.  1.000,000 

I  Sur.1,608,889 

Industrial  Trust.  Co.... )  <ap.i.">or.,ooo 

(Providence.)*  |  Sur.  1,000,001 

City  Trust  Company...  ( l< 'up.  1,000,000 

i  Sur.1,485,870 

Colonial  Trust  Co j  'Cap  1,000,000 

I  Sur.  1.218, 42i 

Ithodo  Island  Hosp.  Tr.  )  Cap.1,000,000 

(Providence.)*         )  Sur.l,2u8,487 

Fifth  Avenue  Trust  Co.  (  Cap.l, 000,000 

Mi.  1,091,663 


13,351, 14* 
10,439,629 
7,905,587 
7,600,545 
7,312,996 
7,302,546 
6,758,601 
6,5C>2,1!)3 
6,077,072 
5,921,135 
5,419,345 
5.3P5  399 
5.181.6S3 
5,050,798 
6,000,625 
4.784,840 
4,769.629 
4.092,062 
4,038,931 
3,654,620 
3,033,598 
2,861,699 
2,822,386 
2,737,019 
2,646,774 
2.589,746 
2,680,063 
2,508,898 
2,600,00 
2,486,270 
2,218,423 
2,203,137 
2,091,603 


Iteposits. 


72,044,187 

46,700,267 

21,733,847 

62,311,22- 

r.l.916,897 

56,766,435 

18,756,818 

31.122,831 

62,380,921 

10,458,293 

20.702,827 

17,463,037 

10,019,276 

10,847,081 

13.785.289 

28,917,011 

11,443,498 

16,221,419 

27,001,881 

41,091,951 

12.058,832 

15,778,019 

18,838,728 

11,830,924 

12,429,119 

12,109.095 

10,935,250 

10,174,678 

26,540,260 

19,276,363 

16,090,509 

18,699,778 

18,587,426 

11,909,333 


87,036,462 
60,402,03a 
37,416,096 
71,667,339 
62,187,678 
65,030,589 
26,125,354 
89,895,060 
69,027,330 
16,635,366 
27,077,233 
23,003,970 
15  114,674 
15,598.7(15 
26,988,466 
36,443,031 
16,267,295 
20,013,579 
81,093,943 
45.190,237 
16,313.452 
18.873,841 
21,700,327 
14,744,330 
15,192,138 
14,754,869 
1:5,725,275 
18,788,492 
29,31S,S21 
21,990,913 
19,000,698 
21,041.8  IS 
20,006.805 
14,000.990 


♦  Figures  are  of  <lali)  Oct.  81.  1901. 
t  Figures  aro  of  date  Nov.  80,  1001. 


While  it  is  hence  evident  that  tho  trust  companies  o£ 
other  cities  do  not  as  yet  rank  very  high  in  the  matter 
of  deposits — only  ono  of  those  here  given  showing  a 
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total  a*  uigo  as  25  millions — it  in  evident  thai  wuh 
the    position    of    financial    streugth    they    hold    their 
progress  id  certain  to  be  very  rapid,     liulm-d,  several 
of  them  are  growing  very  fast,  and  will  reach  the  25 
million  mark  ere  very  long. 


RAILROAD    GROSS    k'ARNINGS    FOR 

•  SUARY, 
The  year  has  made  an  auapioious  begiaalng  ia  the 
matter  of  railroad  earnings.  We  present  below  our 
compilations  far  the  month  of  January,  and  they 
■how  a  gain  over  the  dame  month  in  1901  of  4  million 
dollars  (*4,U43,OlO),  or  7  61  per  cent.  Considering 
that  thia  follows  successive  large  gains  In  January  of 
previous  years,  all  the  way  back  to  1897,  and  that  the 
roads  in  many  parts  of  the  country  have  had  a  grain- 
crop  shortage  to  contend  against,  resulting  in  a  great 
shrinkage  in  the  movement  of  grain,  the  showing 
must  certainly  be  regarded  as  gratifying.  Here  are 
the  January  totals  for  the  last  six  years. 


HOiirTl  AT  omuAUO  niiHiNii  jandabi. 


J  tnuury. 
18  J7  (124  ri.rt.is' 
1898  (123  road  •). 
1809  (11^  roads i 

1900  (104  roads). 

1901  (108  roads). 
1908  (  91  roads). 


Mileage. 

Harninos. 

Tear 

Fear 

Tear 

Ytar 

■Mem. 

Miles. 

Preceding. 

Given. 

Preceding. 
1 

Aide*. 

% 

91.113 

90.650 

88,185,597 

36,968,790 

95,817 

04,873 

40.631,246 

31,640,631 

94,606 

02,110 

42,' 7 1,101 

3H.423.H91 

96.513 

93,427 

4^,085.050 

41.770.280 

97,889 

04,683 

66.877.86-* 

51,081.76 

95.(166 

94,011 

67,1(19.180 

6S.186.110 

Increase 

or 
Deer  tote. 


Dee  8  887.193 
Inc.  6,890.615 
Ine.  8,649,109 
Inc.  0,316.720 
Inc.  4,315.601 
Inc.  4,0*8.010 


Note.— We  do  not  inolu.de  the  Mexloan  roads  In  any  of  the  years. 

In  the  Northwest  the  roads  had  the  advantage  of  a 
very  large  movement  of  spring  wheat.  Notwithstand- 
ing this,  however,  the  Western  grain  movement  as  a 
whole  fell  far  below  that  of  a  year  ago.  Of  corn  the 
receipts  for  the  five  weeks  ending  February  1  were 
only  15,408,901  bushels  in  1902,  as  against  26,265,170 
bushels  in  1901,  and  of  oats  12,887,071  bushels,  against 
16,663,067  bushels.  Taking  wheat,  corn,  oats,  barley 
and  rye  together,  the  aggregate  of  the  receipts  for  the 
five  weeks  this  year  was  but  49,252,282  bushels,  against 
63,556,493  bushels  in  the  corresponding  five  weeks  of 
last  year,  showing  a  decrease  of  over  14  million  bush- 
els, as  will  be  seen  by  the  following. 

RBORIPTS  OF  FLOUR  AND  GRAIN  FOR  FIVE  WEEKS  ENDING  FEB.  1. 


flour, 
(obit.) 


OMeaao  — 

1902 

1901 

Milwaukee— 

1902 

1901 • 

St.  LouU— 

1908 

1901 


Toledo— 

1903 

1901 

Detroit  - 

1908 

1901 

Cleveland- 

190J  

1901 


Peoria— 

1902...  

19D1 

DMuth— 

1902 

1901 

Minneapolis— 

1903 

1901 

Kantas  City— 

1903 

1901 


1,076,539 
1,082,861 

833,470 
136.176 

801.865 
803,810 

2,75(1 
111,789 

24,000 
26.909 

09,617 


128,955 
128,460 


lotalofall- 

1903 1.786.826 

1901 I  1,684,93 


Wheat, 
(bu»J».) 


8,870,397 
2,610,661 

1,002.400 
871.600 

479,700 
1,471,111 

800.946 
843,960 

118.679 
167,646 

161,886 

217,039 

237,800 
39,800 

1,911,330 

791,883 

9,626.070 
7,151,800 

475,600 
8,43H,900 


Corn, 
(bush.) 


Oats, 
(bush.) 


8.688.061 
11,747,883 

465,200 
681,400 

8,948,960 
8,080,330 

1.102,977 

1.851.1W6 

834,207 
619,164 

748,117 
1,705,808 

2,766,816 

8,186,400 


1,381,339 

663.100 
1,818,150 

8  791,400 
1.070,000 


16  3-19,(147     15,40^,901 
ltt.136.010l   26.8tt6.170 


Barley, 
(bush.) 


6,644,025 
10,146,340 

861,100 

853,800 

2,259,900 
l,889,h36 

459,641 
319.981 

878,809 
851,408 

732,051 
821,190 

1,180.800 
1,807,300 

64,435 
850.143 

649,060 
1,176,670 

668.800 
808,20.) 


1,684,020 
2,108,e83 

1.416.200 
1,212,160 

801,500 
188,260 

1,870 
61.500 


227,000 
871,0.0 

66.813 
14,923 

879,8  10 
167,690 


Rye. 
(.bush.) 


257.976 
175,471 

231.200 
126,000 

39,000 
60,260 

22,940 
40,315 


tary. 

1008 

1HOI. 
1.511 

1000 

1.17I1.-HM 

1H.IU. 
•,084,001 

1808 

1.006.M44 

1807. 

Wheat  bush. 

8.018.107 

604,487 

Com.   .buali 

3.81 1.1.2 

ll.l4H,H.iM 

0,061.888 

18.018.8(11 

8,061.784 

4,810,808 

(Jala,     bush 

6,150.120 

0.006,184 

7.006,888 

7,1/41  '(    1 

7,888,696 

6,618,808 

Ilia       bush 

217,060 

lao.oM 

220  226 

4  41.02(1 

241,050 

1U6.87U 

Burloy.bush. 

1,414,  M20 
18,18 

2,.  83,170 
26410,106 

8,312,  -UH 

1,462.450 

1.540,612 

1.383,687 

Total  grain 

20.H 

IS.808.60S 

18.742,686 

18.816,817 

Hour      bblo 

U89.408 

1,018,141- 

1,170,610 

707,674 

313,030 

168,828 

Pork~..bbU. 

hi 

14(1 

484 

in 

367 

100 

('ill    Uj'tS.lllB. 

8,75(1,788 

14.17(1.268 

17,041.008 

16,001. 8H0 

10.310.707 

12,846,866 

I.anl          lbs 

0,716  46S 

(1.0OU,86;i 

6,3*7,880 

8  805.(111 

6,608,870 

6.511,786 

Lire  boKsNo 

047.HH8 

876,010 

KMi!,-i01 

846,970 

767.246 

708,004 

18  887,0711  8.910.80* 
16,603.007 1  4.017 ,996 


81.7J0 
26,401 

14.286 
82,771 

68,270 
31,010 


860,870 

474  820 


The    bulk 
at    Chicago 


of  the  falling-off,    as  usual,  occurred 
We   give   below   the    receipts   at   that 


point  for  the  even  month,  carrying  the  compari- 
son back  to  1897.  This  bring*  oat  the  faot  that  the 
present  year's  grain  deliveries  were  the  smallest  of  all 
f.he  years  given. 


Wo  havti  add  id  lines  in  the  foregoing  to  indicate 
the  provisions  movement  and  the  receipts  of  live  hogs 
at  the  same  point.  The  provisions  movement  was 
small,  the  same  as  the  grain  movement,  but  the 
receipts  of  hogs  were  above  the  average,  it  will  be 
noticed.  We  may  say  that  the  live-stock  movement 
as  a  whole  at  Chicago  aggregated  27,468  car  loads 
against  25,877  car  loads  in  January  1901.  At  Omaha 
also  there  was  an  increase,  the  deliveries  being  6,293 
car  loads  against  5,523  oar  loads,  but  at  Kansas  City 
the  receipts  were  only  9,456  car  loads  against  11,786 
car  loads,  so  altogether  there  was  no  advantage  from 
this  source. 

The  cotton  movement  in  the  South,  as  measured 
by  both  the  receipts  at  the  Southern  outports  and  the 
shipments  overland,  was  heavier  than  a  year  ago, 
although  by  no  means  up  to  the  best  record  of  previous 
years.  The  receipts  at  the  ports  were  918,558  baleg 
in  1902,  against  714,782  and  722,526  bales  respectively 
in  1901  and  1900,  but  against  826,870  and  1,030,393 
bales  in  1899  and  1898.  The  shipments  over- 
land were  297,118  bales,  against  222,256  bales  last 
year. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  JANUARY,  1902,  1901, 
1900,  1899,  1898  AND  1897. 


Ports. 


galveston bales 

Sabine  Pass  && 

New  Orleans 

Mobile 

Pensaooia.&o 

iarannah 

Brunswlok,  &o 

ibarleston 

Port  Royal,  Ac 

Vtlm  lngt  on 

Washington,  *o 

Norfolk 

Newport  News,  &c 


Total. 


Je  nuary. 


1902. 

244,000 

2886 

340  764 

15,663 

40,411 

130,38$ 

14.724 

27,253 

02 

80.423 

48 

62,711 

8.786 


1901. 

243.160 

10,006 

249,828 

8,938 

23,898 

100.638 

14,388 

13,912 

143 

14,063 

48 

34,960 

1.580 


1000. 

1899. 

18J8. 

168.110 

218,064 

228,884 

24  013 

14,352 

10.160 

247.842 

284,086 

463,894 

81,410 

29,602 

61556 

23.50- 

31,676 

24.614 

119,721 

107.803 

103  715 

18,822 

44,474 

88,986 

21,903 

81993 

41.846 

86 

3,5*0 

1,2-8 

24,107 

12.086 

17,126 

71 

134 

166 

49.894 

67.729 

48.636 

7,800 

1.344 

8,690 

722,586 

886,bT0 

1,030,30.1 

1897. 

114,908 

10.607 

814.936 

88.234 

10.680 

77,831 

10,028 

26,870 

6.684 

17,274 

01 

49.430 

1,664 


There  were  some  interruptions  on  account  of 
storms,  but  on  the  whole  nothing  serious  outside  the 
snow  blockades  in  Northern  New  York  the  latter  part 
of  the  month.  For  the  season  of  the  year,  and  tak- 
ing the  country  as  a  whole,  there  was  little  ground 
for  complaint  on  that  snore. 

In  view  of  the  severe  crop  shortage,  it  is  quite  sur- 
prising that  only  a  limited  number  of  roads  record 
losses  in  earnings.  The  chief  sufferers  in  this  re- 
spect, of  course,  were  the  roads  in  the  Southwest, 
where  the  crop  damage  was  most  pronounoed,  and  here 
the  Missouri  Kansas  &  Texas  and  the  St.  Louis 
Southwestern  show  fair-sized  losses.  It  is  a  faot,  how- 
ever, that  out  of  94  roads  contributing  returns,  only 
4  have  sustained  losses  exceeding  #30,000,  and  only 
18  out  of  the  whole  94  have  losses  of  any  kind.  Tho 
systems  in  the  Northwest,  like  the  Northern  V aoULo, 
tho  Canadian  Pacific  and  the  Groat  Northern,  are 
distinguished,  of  oourso,  for  very  noteworthy  im- 
provement. 
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liirrcaHiin. 

Gt.  Northern  System.  $607,101 

Canadian  Paeltlo 505.984 

Northern  Paol  no* 394,877 

Baltimore  A  Ohio 260,655 

New  York  Central....  218,039 

8t.  Louie*  San  Fran..  177.507 

Illinois  Central 174,193 

Louisville  A  Nashville  171,507 

Bouthern  Railway 157.956 

Norfolk  &  Western....  142,247 

Wabash 141,523 

Chesapeake  A  Ohio..  102,234 

Ohoo.  Oklah.  <fe  Gulf..  98,4*20 

Denver  A  Rio  Grande  93,400 

Central  of  Georgia 91,667 

Pere  Marquette 80,833 

Oleve.Oln.Chio.A  St.L.  78,991 

Chlo.  Great  Western..  66,022 

Chlo.  A  East  Illinois..  63,658 


■  ■M-ri'HNOM. 

Mliin.8ttP.AH.Ht«M..  i860.9«0 

Olev.  Lor.  A  Wheel...  5<>,li<» 

CI n.  N.  ().&  Ten.  Pao..  47, H .,7 

Colorado  A  Bouthern.  40,704 

Dultith  Ho.  Hh.  A  All. .  39,H!>4 

Grand  Trunk  H/atem.  :<.<;. Ht;i 

Whoollng  A  Lake  Krlo  31,723 


Total   (representing 
30  roads) $4,010,273 

Decreases. 

Mo.  Kansas  A  Texan..  842,326 

St.  Louis  Southwest...  37,146 

Yazoo  &  Miss.  Valley.  36,4t>2 

Mobile  A  Ohio 31,400 


Total    (representing 

4  roads) $147,834 


*  Three  weeks  of  the  month  only. 

We  add  six-year  comparisons  of  earniDgs  for  the 
leading  roads  arranged  in  groups. 

■  ABNIHGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


January. 

1908. 

1901. 

1900. 

1899. 

1898. 

1897. 

• 

S 

t 

t 

t 

$ 

BurLOad.R.ANo 

447,640 

426,007 

860,968 

858.472 

302.9B4 

209,107 

Canadian  Pacific. 

2,020,000 

2,054,016 

2,162,071 

1,864,570 

1.678.872 

1.312,984 

Chio.Gt.  West.. 

597,755 

581,733 

522  087 

448.445 

369.2H6 

818.160 

Dulnth  S.S.AAtl. 

192,160 

152,862 

167.147 

162,056 

114,12b 

97,638 

Great  Northern.. 

1 8,535,140 

♦1,927,94*1 

1 1,984.983 

*1,661,25S 

1,366,414 

1,031,415 

Iowa  Central.... 

240,005 

828.432 

177,383 

162.805 

188,728 

114,933 

Minn. A  St.  Louis 

201,803 

2e0.772 

197,652 

172,781 

146,615 

187,477 

M.  St.  P.A8.S.M. 

3f  5,472 

304,612 

337,669 

827,27) 

263,088 

188,880 

6  North.  Pacific.  > 
St. Paul*  Du). > 

•8.728.S83 

2,333,506  ( 

2,018.189 

1,632,878 

1,526,520 

958.81-8 

107,648 

114,407 

98,866 

90,787 

9t.  Jos.  A  Or.  Ial.. 

89.179 

108,034 

93,817 

104,214 

95,106 

78,504 

Wlsoonsln  Cent'l. 

423,500 
10.501,033 

406.111 
8.733,334 

388,329 

354,222 
7,287,874 

364,966 

272,495 

Total 

8,602,99; 

6,443,872 

4,890,988 

■  Includes  proprietary  lines  Id  1902. 1901. 1900.  1899  and  1898. 

t  Inoludes  the  earnings  of  Spokane  Falls  A  Northern  for  1902, 1901. 1800  and 

1899. 

•  Fourth  week  of  January  not  received;  taken  same  as  last  year, 
t  Month  of  January  not  received;  taken  same  as  last  jear. 

EARNINGS  OF  SOUTHERN  GROUP. 


January. 

Alabama  Gt.  So. . 

Cent,  of  Georgia. 

Ohesap.  A  Ohio... 

Oin.N.O.ATex.P. 

Louis  v.  A  Nash  v. b 

If  obile  &  Ohio. . . . 

Nasn.Chat.&  St.L. 

Norfolk  A  West.. 

Southern  Ry... 
Memphis  Dlv 
St.  Louis  Div. 

TazooAMlss.VaL 

Total 


1908. 

1901. 

* 

t 

213.978 

£06,012 

768.904 

671,287 

1,880,434 

1,228,200 

453,590 

410,733 

8.673,145 

2.501,638 

+567.900 

+699.300 

4700,133 

*706,109 

1,459,681 

1,817,437 

c3,231,636 

c3.073.680 

609,639 

646,101  J 

12.0C8.03; 

11,360,447 

1900. 

"T~ 

182.804 
550,82r 
1,101.25( 
430.541 
2,392,303 
+642,941 
4644.838 
1,201,365 

'c2,631,926 

\^     162,162 
600,652 

10,831,697 


1899. 


f 

159,636 
509,214 
924  410 
356,715 
1.928,687 
+408,800 
515.038 
981,665 

c2.256.906 

117.219 
449,084 

8.5S6.358 


1888 


I 

166,280 
528,691- 
964,853 
332,838 
1,807.684 
878,134 
462.07S 
915,747 

el,S52,630 

119,884 
487.288 

7,973,566 


1897 


t 

186,174 

508.630 

918.249 

263,282 

1,608.616 

322,798 

413.061 

882,070 

rl  ,565,963 

i.  101,9t5 

98,032 

405,620 

7,217,360 


+  Includes  Montgomery  Division  for  1808, 1901, 1900  and  1899. 

*  Inoludes  Paducah  A  Memphis  Division  In  these  years. 

b  Freight  on  material  carried  for  company's  own  use  is  no  longer  credited  to 
earnings,  tbe  Item  having  been  eliminated  from  both  earnings  and  expenses. 
Theflgures  for  1902. 1901  and  1800  are  given  on  this  basis. 

e  Figures  for  1902.  1901,  1900,  len9  and  1898  Include  South  Carolina  A 
Ueomia.  Mobile  *  Birmingham  and  161  miles  of  Atlantic  A  Yadkin  and 
Atlantic  A  Danville. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


January. 

Choe.Okl.AG. 
Deu-AttioGr. 
Int.AGt.  No.. 
Mo.  K.  A  Tex 
Mo.P.AIr.Mt 
R.  Gr.  West 
Bt.  L.  A  S.  Vt 

K.C.F.8.AM. 

K.W.AR.Gr. 
St.L.  Bouthw. 
T«xai<k  Pac. 


1902. 

t 

451.873 

913.400 

426,661 

1.3H  024 

2  912.86) 

♦348,800 


1901. 


It  00. 


I 

863.458 

820  000 

458,940 

1.363.O60 

2,9:i4.782 
348,800 


u 


811,6681     1,684,061 


640  6671 
1,0'3,198 


•577,713 
1,073,617 


Total 9,879,9  0|     9,650,106 


< 

287,209 

832,414 

378,641 

1,012,019 

2,483.174 

872,368 

■     661,140 

1     464.77M 

[       :i8,224 

602,832 

786,629 

7,804,316 


1899. 

1888. 

8 

t 

195.980 

160710 

727,76*1 

644,627 

335.562 

881,295 

1,007,628 

1024,492 

2,187,407 

2,806,681 

286,344 

881.688 

604  670 

584.812 

380.876 

40l  699 

48.737 

41,fl>'8 

602,66* 

478,494 

718,119 

714.711 

6,940  533 

6.749,776 

1867. 

t 

118,903 
485  106 
268  672 
959,551 
1,834,890 
175,786 
415.640 
367,961 
26.871 
890,789 
615,480 


•  Month  of  January  not  received;  taken  same  as  last  year. 
EARNINGS  OF  TRUNK   LINES. 


January. 

1002. 

1901. 

1900. 

1899. 

1898. 

1897. 

• 

t 

» 

• 

8 

8 

Bal.A  Ohio 
B.A0.8.W 

{  4.266.781 

3,897.227 

8.650,011 

I  2,199,1544 
(      628,643 

2,070,480 
606.6(8 

1,950.841 
472,498 

Ml  i. 

mwju 

1,350  MO 

1,301,189 

1,041,882 

1,098..-,';  :i 

1,066,721 

Pao.AKam 

2o8,72l 

219,616 

208,1-73 

146. 0.™ 

147,016 

126,407 

G.T.of  ':an 

| 

C  1,742,7110 

1,6  *,:>((; 

1,680.986 

1,298,160 

Or.T.Wert 

f  '2,278,978 

2,242.117 

424, 8C0 

860  896 

294,916 

216.522 

u  fj.n.-vvi 

'        76,892 

7  L.062 

70,079 

75,199 

N.V.fJ.AIf* 

r,vt\  oiv 

r<.)8-i,«78 

4,860.819 

8,7-9  811 

8,6I;7,2m:', 

8,283,218 

Wabaih. 

1.66O.201 

1.618,686 

1    '14,688 
18.869,546 

l,i:;8,48- 
10.-99.796 

941762 

886.059 

Total 

14,611.462 

10.2  6,682 

9.288.668 

«r*  !,iL,H,'"'i;*„A"'.'!r.'.y   "'"'laded   1908  and   111. I;  tholleecb  Creek   BR.  anil   tbe 
Wa^lxlll     Valley    Kit.   for  all    t.ho  years,    and    the    Kail    BfOOl    system   after 


HAKNINOBOF   HIDDI.H  AND 

MIDDLE) 

vv'khtmkn  ROADB 

Januaru. 

1908. 
8 

1901. 

1900. 

1890. 

1898. 

1807. 

8 

8 

8 

8 

8 

Ann  Arbor 

168,483 

148,211 

148.211 

124.207 

14  3.136 

98,690 

Bulf.itooh.  A  Pitts 

478,73.3 

468,730 

386.749 

297.9C6 

2H3.199 

260.438 

UbloagoA  Wast  III. 

BM.098 

588,040 

47'  ,8 1 7 

398  234 

866.476 

Chlo.Ind.A  I.oulsv. 

829,727 

811,733 

888.619 

241,100 

225.868 

196,606 

Clov.l.or.  A  Whoul. 

194,008 

143,603 

106,811 

126,116 

129.019 

86,980 

Hvansv.ATorre  11. 

113,147 

115,664 

112,712 

101,984 

96,466 

85,261 

Hooking  Valloy... 

883,493 

880,841 

861,398 

229,480 

209.883 

178,097 

Illinois  Central  t  . 

8,804,666 

3,220.473 

8,912.379 

8,428,792 

2,276,720 

1,898.202 

Pere  Marquette... 

716,261 

034,418 

596,8*2 

618,710 

+463,828 

+  396,424 

Plttsb'g*  Wost'n. 

294,861 

279.918 

298,702 

880,701 

188  893 

161,790 

St.  L.  Van.  AT.  H. 

173,822 

168244 

158,297 

146,609 

133,711 

106,094 

Tol.  A  Ohio  Cent.. 

220,788 

201,768 

802,120 

188,629 

147,712 

145,044 

Tol.  Peo.  A  West. . 

96,649 

96,217 

86,364 

80.86(1 

76,691 

71.804 

Tol.St.  L.  A  Wost. 

212,788 

224,880 

144,220 

148,7  84 

146.674 

168,148 

Wheel.  A  h.  Hrle.. 

|    266,744 

836,021 

I    108,288 
<     60,798 

113,496 

122.948 

76,888 

Clev.  Can.  A  So.. 

68,746 

68.198 

41,718 

Total 

7,615,088 

7.141.172 

8,601,108 

6.367,884 

6.040,206 

4,292,778 

*  Inoludes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute,  the  Chesa- 
peake Ohio  A  Southwestern  and  Ohio  Valley  for  all  the  years,  and  Chicago  A 
Texas  for  1902,  1901, 1900,  1899  and  1898.  Results  on  Yazoo  Branch  are  not. 
Included  after  1897, 

+  These  figures  are  simply  the  totals  of  the  Chicago  A  West  Michigan,  De- 
troit Grand  Rapids  A  Western  and  Flint  A  Pere  Marquette  combined. 

GROSS  EARNINGS  AND  MILEAGE  IN  JANUARY. 


Name  of  Road. 


Alabama  Gt.8outh'n. 
Ala.N.O.ATex.Pao.- 

N.  Orl.  &  No.  East. 

Ala.  &  Vlcksb 

Vioksb.  Shr.APao.. 

Ann  Arbor 

Atlanta  K  noxv.  &  No. 
Atlantic-  A  Birm'h'm. 
Ba  tlmore  &  Ohio.    ; 

Bait.  &  O.  So'wn.  5 
Belief onte  Central.. 
Baft.  Rooh.&Plttsb.. 
Burl.  Ced.  R.  &  No... 

Canadian  Pac llio 

Ontral  of  Georgia. 
Chattan.  Southern... 
Chesapeake  A  Ohio . . 
Ohio.  A  East  Illinois. 
Ohio.  Great  Western. 
Chic.  Ind.  &  Louisv. 
Ohio.  Peoria  &  8t.L. . . 
Chlo.  Term.  Tr.  RR.. 
Choo.  Okla.  &  Guilt. 
Cln.N.O.ATex.Pao. 
Olev.  Ciu.Ch.A  St.L.. 

Peoria  A  Eastern . . 
Clev.  Lorain  &  Wheel. 
Colorado  &  Southern. 
Col.  Sand.  &  Hoek'g.. 
Den  v.  A  Rio  Grande . . 

Detroit  Southern 

Dul.  So.  Shore  AAtl.. 
East  St.  L.  &  Car  on.. 
Gvansv.  A  Indian  ap 
Bvansv.  A  T.  Haute 
»r.  Trunk  of  Can 

Gr.  Trunk  West, 

Det.Gr.Hav.AM 
•»t.  No.— 8.  P.  M.  A  M 

Eastern  of  Minn.. 

Montana  Central.. 

Hooking  Valley 

Illinois  Central 

Illinois  Southern 

Internal"  1  A  Gt.  No.. 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mloh . . . 
Lehigh  A  Hud.  River 
Lonlsv.Hend.&  St.L. . 
Louis  v.  &  Nashville. . 
viaoon  &  Blrmlng'm. 

Ylaniatlaue 

if  Inn.  &  St.  Louis 

VIinn.8t.P.&8.8te.M 
Mo.  Kan.  A  Tex.  sys  b 
Slo.  Pao.  &  Iron  Mt. 

Central  Branoh 

Mobile  Jaok.  &  K.  O. 

yioDlle  A  Ohio 

Nash.  Chat.  &  St.  L. . 
Nev  ada-Cal-Oregon 
N  Y.Cen.&Hud.Rlv 
Norfolk  &  Western. 
Horthern  Pacific. . 

Pere  Marquette 

Plttsb.  A  Western 

Pittsb.  CI.  &  Tol 

Plttsb.  Pa.A  Fair 
Bio  Grande  South'n 
St.  Jos.  &  Gr.  Island. 
St.  Louis  A  8.  Fran. 
St.  Louis  South wes'n 
St.  L.  Van.  A  T.  H. 
San  Fran.  <fe  No.  Pao. 
8eaboard  Air  Line... 
So.  Car.  AGa.  Ext... 
So.  Haven  <v  Eastern 

Sou  hern  Indiana 

Southern  Railway..  / 

St.  Louis  Division  s 
T. Haute  A  Indlanap. 
r.  Haute  A  Peoria... 

Texas  Central 

Texas  A  PaolHc 

Tex.  Bab.Val.  A  N.W. 
Tol.  dt  Ohio  Central. 
Tol.  Peoria  A  Wesfn 


Gross  Earnings. 


1902. 


Ei 


$ 

213,973 

184,642 

97.151 

102.343 

153,433 
58,263 
12.740 

4,266,781 

4,914 

478,733 
447,610 

2,620,(00 

762,904 

7.306 

1,330,434 
586,69a 
597,' 55 
329.727 
124,492 
133,798 
451,873 
458,590 

1,429,831 

202,721 

194,003 

423,500 

99,936 

913,400 

112,463 

192,156 

15,053 

25,446 

113,447 

2,278,978 

2.178,996 

227,952 

128,192 

383.493 

3,394,666 

10,650 

426,651 

240,005 

7,125 

92,04- 

32.542 

53,417 

2,673,145 

12,023 

9,167 

261,803 

365,472 

1,311,024 

2.845,164 

67.700 

13,086 

567,900 

700,133 

8,220 

5.401.017 

1,459,684 

Vl.938.620 

715,251 

294,851 

43.492 

89,1-9 

1,811,568 

640,567 

173,822 

75,659 
937,437 

23.886 
4,628 

47,797 

3,231,636 

148,68  *> 

43. ".82 

51,012 

1.063  1'.) 

12,500 

220,73  8 
96.649 


1901. 


206,012 

172,131 

93,584 

86,361 

148,241 

37,002 

7,766 

3,997,226 

3.971 
463,736 
4  26,007 

2,054,016 

671,237 

7,296 

1,228,200 
523,040 
531,733 
311,733 
113,507 
113,719 
353,453 
410.733 

1,350.840 

219,615 

148,593 

376,738 

80,893 

820,000 

106,245 

152.262 

12,695 

22,516 

115,664 

2,242,117 

1,519,422 

203,213 

175,314 

380.241 

3,220.473 

8,318 

453.940 

228,432 

4,712 

75,481 

40,034 

53,143 

2,501,638 

11.614 

7,381 

260,772 

304.512 

1,353.850 

2,835,189 

99,593 

10,598 

599, 3<n 

706.109 

9,121 

5.182,978 

1,317,437 

1/1,543.743 

634,418 

279,918 

42.030 

108,034 

1,634.051 

677.713 

104.244 

62,944 
967,016 

23,741 

3,416 

34.837 

3,073,680 

124,36.'> 

42,973 

65,086 

1,073,517 

12.000 

201.753 
96218 


Increase  or 
Decrease. 


+7,961 

+12,511 
J-3.567 

+15,982 
+5,192 

+21,261 
+4  974 

+269,555 

+943 

+14,997 

+21.633 

+565,984 

+91,667 

+  10 

+102,234 

+63.658 

+66,022 

+17,994 

+10,985 

+  20,079 

+98,420 

+47,857 

+78,991 

—16,894 

+50,410 

+46,764 

+19,043 

+93,400 

+6,218 

+39,894 

+2,358 

+2,930 

—2,217 

+36,861 

+629,574 

+24,739 

—47,122 

+3,252 

+  174,193 

+2,332 

—27.289 

+11,573 

+2,413 

+16,567 

—7,492 

+274 

+171,507 

+409 

+1,786 

+  1,031 

+60,960 

^2,826 

+9,975 

— 31,89d 

+2,488 

—31.400 

— 5.97ti 

—901 

+218,0o9 

+  142,24 

+394,877 

+80.838 

+14,933 

+1.462 
—18,855 
+177,50 

-37.146 

.    +ll,o78 

+  12,716 

—29,579 

+  146 

+  1,212 

+  12,960 
+  157,95b 

+24,320 
+709 

—13.474 

—10,324 
+   00 

+18.985 
+  43. 


Mileage. 


1902. 


810 

196 
143 

188 

292 

228 

71 

3,220 

27 
472 

1,324 

7.590 

1,845 
105 

1,607 
727 
929 
546 
292 
107 
725 
336 

1,891 
352 
192 

1,145 
273 

1,722 
423 
589 
13 
146 
162 

4,042 

4,588 

397 

2b0 

347 

4,265 

96 

885 

543 

20 

173 

90 

166 

3,313 

97 

64 

643 

1.355 

2,480 

5,31b 

388 

50 

874 

1,195 

130 

3,2  i. 

1, 675 

5,302 

1,841 

352 

180 

312 

8,192 

1,293 

158 

16n 

2,600 

182 

37 
154 

6,740 

80 
174 

225 

1.605 

40 

430 

248 


1901. 


810 

196 
143 

188 

292 

228 

71 

3,200 

27 

472 

1,276 

7.467 

1,470 

105 

1,476 

727 

929 

546 

292 

102 

637 

336 

1,891 

352 

192 

1,142 

273 

1,675 

423 

589 

13 

146 

162 

4,042 

4,610 
382 

260 

347 

4,241 

96 

820 

510 

20 

178 

90 

166 

8,161 

97 

64 

643 

1,278 

2,222 

5,181 

388 

50 

874 

1,195 

130 

3,223 

1,660 

5,494 

1,841 

852 

180 

812 

3,049 

1.258 
158 
165 

2,600 

182 

37 

154 

6,727 

80 

174 

225 

1,514 

40 
4SO 
248 


l'HK     CHKONICLK. 


fVoL.  LXX1V. 


ttron   Murium/* 


Burnt  of  Huad. 


II 
>U     ItakUi    .V    Mult 

*»i>»«U    

eel    A  l.akti  Kilo  / 
ID    .V  Ou    .  j 
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BUBINJS38  IN  ENGLAND  IN  1901. 

(I'oiuiuuuloated  by  our  London  Correspondent.) 

Lundox,  January  18,  1902. 
The  trade  of  this  country  received  a  check  during 
the  year  juat  ended,  though  it  was  shown  in  a  heavy 
fall  of  prices  rather  than   in  much  decrease  of    either 
consumption  or  exports.     The  first  cause  was  the  con- 
tinuance of   the  South   African  war,  which   not  only 
diverted  large   numbers  of  men  and   ships  from   pro- 
ductive to   unproductive  employment,  but  compelled 
the  Government  to  borrow  on  an  immense  scale,  and 
so  withdraw  capital  from  its   ordinary  channels.   Fur- 
thermore, taxation   was   largely  increased.     An  indi 
rect   consequence  of   the  war   had,  perhaps,  quite  as 
great  an  influence.     Just  before  hostilities  broke  out 
the  gold  mines  of   the  Transvaal  were  producing  thi 
metal  at  the  rate  of  20  millions  sterling  a  year.     Tht 
war  suspended  mining,  and  that  had  a  most  injurious 
effect  upon  the   money  markets  of    Europe,  an  effect 
which  would  have  been   even  more  detrimental  still 
were  it  not   for  the  immense  accumulation   of  unem 
ployed  capital  in  Paris. 

Other  influences  combined  with   the  war  to  check  trade 
here.     For  several  years  previous  to  1899  Germany  liad  been 
making  extraordinary  progress  in  every  branch  of  business. 
Towards  the  end  of  1899.  however,  it  became  evident  that 
too  many  capitalists  had  lost  their  heads,  and  that  specu- 
lation was  extending  upon  a  dangerous  scale.     Early  in  1900 
the  Government  and  thejlmperial  Bank  of  Germany  felt  the 
position  to  be  so  perilous  that  they  gave   a  warning  to  the 
other  banks  that  a  halt  must  be  put  to  unsound  trading. 
And  in  the  middle  of  that  year  the  crisis  began.    It  deepened 
all  through  the  latter  part  of  1900,  and   it  became  quite  in- 
tense "in.,1901.     A  crisis  graver,  if  possible,  occurred  likewise 
in  {Russia,  Roumania,  Belgium  and  some  of  the  Scandina- 
vian countries.     And  France   lost  heavily  in   industrial  en- 
terprise both'at  home  and  abroad.     The  result  was  a  great 
decrease   in  the  purchasing  power  of  the   leading  Conti- 
nental countries,  and  between  them   a  fiercer  competition 
than  everjin  many  cases.   Indeed,  German  manufacturers,  to 
keep'themselves  going,  have  been  compelled  to  sell  for  any 
prices  they  could  obtain.     The  drought  in   Australia,  the 
famine  in   India,  the  disturbances  in  China,  the  conflict  of 
nationalities    in    Austria-Hungary,    and    the  strained  re- 
lations of  Chili  and  Argentina,  all  combined  to  aggravate  a 
position  which  was  already  serious  enough.     And,  lastly,  the 
very    high  price  to  which  coal    rose  in    1900  injuriously 
affected  every  industry  in  the  country. 

Naturally  the  home  trade  has  not  suffered  nearly  so  much  as 
the  foreign  trade.  It  is  true  that  there  had  been  an  extraordi- 
nary activity  in  the  building  trade  for  a  great  many  years, 
and  that  during  1901  that  activity  decreased  materially. 
Since  1890,  indeed,  this  country  has  not  invested  abroad  on 
anything  like  the  scale  that  she  had  done  previous  to  the 
Baring  collapse.  On  the  contrary,  more  of  the  savings  of 
this  country  have  been  employed  at  homo,  and  a  very  Large 
proportion  of  them  have  been  used  in  building  both  d\\  ell 
ings  and  business  premises  of  all  kinds.     The  work  probably 


.what    too    far.     At  all  events  there  was  a 

distinot  paua    b   thelattei  part  of  1901  and  a  considerable 

fall  in  the  pi  loaf  of  materials  rued,  sspeolallj  Lb  wood.  Bvon 

in  the  foreign   trade  there  hai  Dot  been  muoh  decrease  In 

uantity  ol   the  exports.    But   there  has  been  s   rery 

marked  tall    in   prices,  so  that    a    comparison  of  values  with 

tin mii  Immediately  preoeding  leads  one  to  suppose  thai 
trado  was  decidedly  worse  than  in  reality  it  was.  From  the 
Board  of  Trade  returns  it  appears  thai  theavei  ige  fall  in 

pi  [OSS  was  about    B  per  cent 

in  Interpreting  the  Board  of  Trade  returns  for  the  twelve 
months,  it  should  be  remembered  thai  manufacturers  in  the 

early  pail  ol    the  year  did  not  believe  that    the  chock  would 

last,  and  consequently  Imported  on  (lie  old  scale.  The  cou- 
sequt  ace  is  that  the  total  value  of  the  Imports  in  spite  of 

the  decline  in  prices  shows  an  Increase.  For  the  whole  yeai 
the  value  ol  the  Imports  was  £533,288,086,  being  a  gain  over 
the  i, i  Bgures  of  the  preoeding  year  of  i;h;x>,i?7,  or  O'iri 
percent.  There  is  an  augmentation  In  fact  under  most 
beads  in  the  Imports,  The  only  material  (ailing  off  is  in 
duty  paying  article ,  of  food  and  drink — ohie fly  sugar,  wine 
and  coffee;  and  in  the  raw  materials  for  sundry  industries 

and  manufactures,  chiefly  WOOd    caoutchouc  and  hides.     It 
is  in  the  exports  that  the  declining  state  of  trade  is   shown; 
and   this  is  natural,  bearing  in  mind  that  the  falling   off  in 
trade  is  mainly  due  to  the   break-down  of  so   many   of  our 
foreign  customers,  esp  cially  those   on   the   Continent,  and 
to  the  troubles  in  China  and  tbe  (amine  in  India.     The  total 
value  of    the  exports    of    British    and    Irish    produce   and 
manufactures  was  'J'.)80.498,889,  being  a  decrease  compared 
with    the   preceding    year  of  £10,698,017,    or  3-6  per  cent. 
The  heaviest    falling  off  is  in   raw  materials,  chiefly  coal. 
In   fact,   the   falling  off  in   the  value  of  fuel  of  all  kinds 
amounted  to  as  much  as  £8,283,274,  or  over  21  per  cent.    And 
of  this  total  falling  off  as  much  as  £1,288,197  occurred  in  the 
exports  to  Russia,  I'.Hi  1.541  in  those  to  Germany,   £1,794,102 
in  those  to  France,  £330,005  in  those  to  Denmark  and  £437,- 
330  in  those  to  Spain.     These  figures  show  pretty  plainly 
that  it  was  in  the  inability  of  our  foreign  customers  to  buy 
as  freely  as  before  that  the  chief    reason   for  the  depressed 
state  of  trade  existed.     At  the  same  time  it  is  to  be  borne  in 
mind  that  there  was  a  very  material  fall  in  the  price  of  coal 
compared  with  the  year  before,  and  that  therefore  the  de- 
cline  in   the  exports  is  quite   largely  a  question  of  price- 
There  was  a  very  heavy  falling  off  in  metals  and  articles 
manufactured  therefrom,  and  likewise  in  machinery  as  well 
as  in  coal.     And  in  these  cases  also  a  very  consideroble  part 
of  the  decrease  is  accounted  for  by  the  reduction   in   price. 
The  main  falling  off  as  regards  the  metals  generally  was  in 
iron  and  steel  and  manufactures  therefrom. 

The  Clearing  House  returns  tell  the  same  story.     The  to- 
tal clearings  at  the  London  Bankers'   Clearing  House  were 
£9.561.169,000,  an  increase  over  the  preceding  year  of  £600,- 
999,000.     No  doubt  the   large  Government  loans  swelled  the 
clearings  in  London  very  much,  and  therefore  the   London 
clearings  are  not  as  go  >d  an  indication   of  trade   as  usual. 
The  clearings  at  the  Manchester  Clearing  House   were   235 
millions  sterling,  a  decrease  of  12  millions  sterling,  and  the 
clearings  in  Liverpool  were  15S  millions  sterling,   a   decline 
of  9  millions  sterling.     There  was  then  some  falling  off.  but 
not  so  much  as  is  popularly  supposed.     For    in    the    case  of 
both  Manchester  and  Liverpool,  it  is  to  be  recollected,  Stock 
Exchange  business   was  very  small  in    1901,  whereas   there 
weie    large    dealings    in    American    securities  in  1900,  and 
especially    in    the    two    months    immediately    following 
the    Presidential    election.     The    railway    traffic    returns 
are    to    the     same     effect.      On     the     sixteen     principal 
British  railways  the  total  earnings  for  the  first  half  of  the 
year  were  £38,941,000.  a  deorease  of  no  more  than  6888,000. 
For  the  second  half  of  the  year  the  earnings   were    E  10,-91  ,- 
000,  an  increase  of  as  much  as  8408,000;  so  that  taking  the 
whole  year  over  there  was  a  small  increase.     No  doubt  theie 
was  some  increase  in  rates   and    fares,  and   there    wa-.  more 
mileage  run.     But  it  is  plain  that   the    falling   off   iu  traffic 
cannot   have  been    material.     Taking,  then,  the    return^ ot 
the  Board  of  Trade, of  the  Clearing   Houses  of   louden, 
Liverpool  and  Manchester,  and  of  the  prlnoipsJ  rail*  SJ  0081 
panics   of    the    00untry.it    seems   clear  that  the  decline    bj 
trade  during  the  year  was  much  less  than  the  complaint--  SI 
general  would  seem  SO  indicate,  and  that  SO  fai  M  It  «  M  NjbJ 

it  was  oaused  ohiefly  by  the  orisis  through  whtoh  >o  many 
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Continental  countries  are  passing,  and  showed  Itself  mainly 
in  a  fall  in  prices,  which,  no  doubt,  considerably  affected 
profits. 

Agriculturally  the  year  was  very  unsatisfactory.  Till  the 
middle  of  April  the  weather  was  so  wet  and  changeable  that 
little  progress  could  be  made  with  the  spring  crops.  After 
the  middle  of  April  a  long  drought  followed,  with  a  very 
bad  result  to  oats,  barley,  hay  and  grain  crops  generally. 
The  wheat  crop  was  good,  although  the  area  sown  was  e\ 
ceedingly  small.  The  pasture  lands  suffered  from  the 
drought  considerably  also.  But  towards  the  end  of  the 
summer  rains  came  and  pasturage  improved.  The  acreage 
under  wheat,  oats  and  barley  was  the  smallest  since  1868, 
when  the  agricultural  returns  began  to  be  kept.  There  has 
all  through  the  period,  of  course,  been  a  tendency  to  reduce 
the  acreage;  but  last  year  the  condition  of  the  weather  dur- 
ing the  first  quarter  undoubtedly  lessened  the  extent  of 
land  sown;  that  is  to  say,  farmers  would  have  sown  more  if 
the  weather  had  been  favorable.  According  to  the  official 
estimates  published  last  month,  the  average  yield  per  acre  of 
wheat  in  Great  Britain  was  30 '84  bushels,  of  barley  30'98,  and 
of  oats  36-74  bushels.  Wheat,  according  to  this  estimate, 
was  better,  whether  we  compare  it  with  the  year  imme- 
diately preceding  or  with  the  ten  years  immediately 
preceding.  But  barley  and  oats  were  worse.  The  area 
under  potatoes  was  again  increased  for  the  fourth  time 
in  succession  in  Great  Britain  ;  while  in  Ireland  it  has  been 
decreased  year  after  year  for  a  long  while  past.  The 
grain  crops  generally  covered  about  the  same  area  as 
for  some  time  before.  The  grain  markets  were  fairly  steady 
all  through  the  year.  For  example,  according  to  the  re- 
turns from  190  selected  market  towns,  the  highest  price  for 
wheat  at  any  time  during  the  year  was  27s.  8d.  per  quarter 
on  June  15  and  July  6,  and  the  lowest  was  25s.  8d.  on  March 
23  and  October  5.  The  difference  is  just  2s.  per  quarter, 
the  smallest  difference  on  record.  In  the  case  of  barley 
there  is  a  difference  between  the  highest  and  lowest  of  5s. 
3d.,  and  in  the  case  of  oats  of  3s.  Id.  With  respect  to  live 
stock,  there  is  an  increase  in  the  number  of  horses,  and  it  is 
to  be  noted,  further,  that  both  rabies  and  foot-and-mouth 
disease  were  extinguished.  But  the  trade  in  live  animals, 
except  horses,  was  unsatisfactory,  mainly  owing  to  the 
great  shortness  of  the  hay  crop  and  the  bad  pasturage  for  a 
considerable  period  of  the  year.  Moreover,  store  cattle 
were  dear  in  the  spring  ;  while  owing  to  the  drought  profit 
on  fat  cattle  was  less  than  had  been  expected. 

The  coal  trade  attracted  to  itself  large  attention  all 
through  the  year,  firstly  because  of  the  extraordinary  rise 
in  prices  which  began  in  the  second  half  of  1899  and 
continued  till  nearly  the  end  of  1900.  The  rise  unquestion- 
ably was  detrimental  to  every  industry  in  the  country,  and 
excited  a  great  deal  of  bad  feeling.  Furthermore,  when 
the  Chancellor  of  the  Exchequer  introduced  his  budget  in 
April,  one  of  the  new  taxes  he  proposed  to  defray  the  cost 
of  the  war  was  a  duty  of  a  shilling  a  ton  upon  coal  exported. 
The  coal  owners,  aided  by  the  coal  miners,  used  all  their  in- 
fluence to  defeat  the  Chancellor  of  the  Exchequer,  but  in 
vain.  The  public  generally  was  with  the  Government, 
partly  because  the  general  feeling  was  that  the  great  rise  in 
coal  had  not  been  justified,  that  immense  fortunes  had  been 
made  at  the  expense  of  almost  every  other  industry  in  the 
country, and  that  it  was  only  fair  that  the  coal  owners  should 
be  compelled  to  disgorge  some  of  their  gains.  But  another 
reason  was  that  many  people  think  our  coal  supplies  are  be- 
ing drawn  upon  too  recklessly,  that  foreign  governments  in 
times  of  emergency  are  able  to  buy  steam  coal  in  immense 
quantities,  and  that  therefore  some  check  should  be  put  upon 
exports.  At  all  events,  the  duty  was  generally  approved. 
And  up  to  tho  present  it  must  be  admitted  it  has  had  very 
little  effect  upon  the  trade.  Practically  the  exports  for 
1901  are  only  8,881,076  tons  less  than  in  1900  ;  and  consid- 
<  rmg  how  great  the  depression  has  been  all  through  1901 
upon  the  Continent,  and  how  considerable  has  been  the 
falling  off  in  the  demand  for  coal  for  the  Far  East,  it  is  cer- 
tainly suprising  that  the  reduction  was  so  little.  It  is 
alleged  by  those  engaged  in  the  trade  that  certain  conces- 
sions made  by  the  Chancellor  of  the  Exchequer  came  to  an 
Hid  on  the  last  'Jay  of  the  year,  and  that  for  some  months 
previously  shippers  were  using  all  their  efforts  to  hurry  for 
ward  export*.  Therefore  it  is  predicted  that  in  the;  new 
\X  there,  will  \,<-  a.  wry  great  reduction  in  shipments.  This 


i'i  probable,  seeing  the  widespread  depression   of  trade    But 

whether  it  will  be  as  great  as  predicted,  or  whether  the  coal 
tax  will  much  influence  it,  remains  to  hi     i  en. 

Meanwhile  the  fall    in  the  price  of    coal  is  very  much  lets 
than  might  reasonably  have  been  anticipated.     Such  as  it  is, 

if  has  given  relief  toother-  Industries.    But  it  seems  In 

evitable  that  the  fall  must  be  greater  in  the  new  year.  For 
instance,  tho  best  Welsh  steam  coal  was  quoted  on  Ian.  1 
1901,  at  20s.  per  ton,  on  July  5  at  20s. -21s.,  and  on  7  at 

17s.  Between  the  beginning  and  tho  end  of  the  year  it  will 
be  seen  that  the  fall  was  barely  8s.  per  ton,  in  Scotland  the 
quotation  for  steam  coal  for  the  whole  year  1900  was  18s.  6d. 
and  for  1901  10s.  The  Scotch  ste.am  coal,  of  course,  is  much 
inferior  to  that  of  South  Wales.  One  of  the  journals  specially 
devoted  to  the  iron  and  coal  trades  estimates  that  during  the 
year  1901  tho  average  fall  in  all  kinds  of  coal  was  only  2(JIh. 
per  ton.  Coal  owners  are  generally  either  private  indi- 
dividuals  who  publish  no  balance  sheet,  or  they  are  inter- 
ested in  other  industries,  like  iron  and  steel.  Consequently, 
it  is  difficult  for  the  public  to  ascertain  what  the  real  profits 
from  coal-owning  are.  But  the  balance  sheet  of  one  great 
company,  Messrs.  Pease  &  Partners,  seems  to  show  that 
during  the  past  year  the  trade  was  exceedingly  profitable. 
During  the  year  ended  June  30  1901  there  was  a  profit  of 
£310,342,  which  enabled  a  dividend  to  be  paid  at  the  rate  of 
173=2  Per  cent  for  the  year.  Wages  in  the  trade  fell  con- 
siderably during  the  year.  But  in  1900  they  had  reached 
the  highest  level  ever  recorded,  and  even  after  the  fall  they 
are  still  greatly  higher  than  in  1898. 

The  iron  industry,  which  was  exceptionally  prosperous 
from  about  the  middle  of  1896  until  nearly  the  end  of  1900, 
then  began  to  feel  the  consequences  of  the  great  rise  both 
in  coal  and  in  wages  and  of  the  uncertainty  as  to  ore  sup- 
plies, and  as  a  result  there  were  loud  complaints  that  prof- 
its had  practically  disappeared.  Up  to  about  20  years  ago 
so  much  of  the  ore  required  was  raised  at  home  that  im- 
ports came  only  from  Spain,  Elba,  Sweden,  Algiers aud  Tur-  • 
key,  or  five  countries  altogether.  The  home  supplies  have 
ceased  to  increase,  in  fact,  seem  to  be  gradually  getting 
exhausted,  and  consequently  imports  have  now  to  be  drawn 
from  more  than  twenty  different  countries,  and  prepara- 
tions are  being  made  for  obtaining  the  command  of  supplies 
elsewhere.  It  is  estimated  in  the  trade  that  there  was  a 
total  falling  off  during  the  year  in  the  ore  supplies,  foreign 
and  domestic,  of  between  two  and  three  million  tons.  But 
as  yet  there  are  no  means  of  checking  the  estimate.  The 
imports  for  the  year,  however,  amounted  to  5,546,845  tons, 
comparing  with  6,297,963  tons  in  the  previous  year,  and 
show  thus  a  falling  off  of  751, V  8  tons,  or  about  12  per  cent. 
One  of  the  difficulties  of  the  trade  has  been  the  marked  rise 
in  the  prices  of  imported  iron  ores,  a  rise  that  had  been 
going  on  for  three  or  four  years,  and  reached  the  highest 
point  about  the  middle  of  1900,  when  it  was  about  2s.  2d. 
per  ton  above  the  average  of  the  previous  year,  and  about 
4s.  above  the  average  of  1896.  For  the  ten  years  ended  with 
1900  the  average  price  of  imported  iron  ores  was  14s.  8d.  In 
November  last  year,  when  some  fall  had  taken  place  from 
the  highest,  the  average  was  still  15s.  3d.,  showing  a 
considerable  advance  upon  the  average  of  the  pre- 
vious ten  years,  even  including  the  exceptionally  dear 
year  1900. 

This  dean i ess  of  ore,  combined  with  the  extraordinary 
cost  of  coal  and  the  high  wages,  pressed  so  much  upon  the 
makers  of  pig  iron  that  in  the  last  quarter  of  1900  about  55 
furnaces  were  either  damped  down  or  put  out  of  blast.  In 
the  first  half  of  1901,  however,  there  was  a  great  decline  in 
the  prices  of  ores,  the  fall  in  hematite  ores  being  about  3s. 
6d.  per  ton,  making  about  7s.  per  ton  for  pig.  Coke  also  fell 
3s.  or  4s.  per  ton.  And  lastly  there  was  a  decline  in  wages 
and  railway  charges.  The  result  was  that  several  of  the 
furnaces  were  re-lighted.  Just  at  the  close  of  1900  and  in 
the  first  two  months  of  1901  there  was  a  fall  in  pig  iron  of 
from  15s.  to  17s.  6d.  per  ton.  But  from  February  on  prices 
remained  fairly  steady,  and  the  increase  of  stocks  in  the 
public  stores  was  not  more  than  about  50,000  tons.  At  the 
same  time  the  experience  of  the  past  couple  of  years 
brought  home  to  the  makers  of  pig  iron  the  conviotion  that 
they  have  not  kept  pace  with  the  times,  and  especially  have 
not  recognized  the  necessity  for  more  economical  working. 
Consequently  most  of  the  principal  works  have  begun 
structural  alterations  of  more  or  less  importance.     And    it 
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i  that  they  will  hai  |  much  farther 

petition 

.  much  i  i  nan  In 

m  n  pushed  i  i  only   bj    for 

tit  ion  but  by  the  competition  of  I  trade 

it  the  m  puddled  Iron  baa  been 

It  has  fallen,  in  faot,  from  I  Ul, 000  tone 
to  I  it  be  Hum  puddling  furn 

i  about  i  000  to  I , BOO.    'l'ti- 
rniany,  which  b  d  oat  narked  In  the  Iron 

ami  i  in  in  i   oomnetl 

tioi  rei  with  the  British  eteel  Industry.    As  a  result 

thai  dlingoffin  tin-  British  produotlon,    Pot 

the  first  half  of  1001,  aooordlng  i<>  the   British   iron  Ti 
\         lii..ii.  the  total  production  of  steel  wai  188  ton  . 

i 'ii.  foi  the  la  I  half  of  the  yeai  are  not  yet  available, 

tal  exports  of  Iron  and  steel  of  every  Kind  for  the 
u  amounted  to  8,900,100  tons,  of  the  value  of  £30,800,678, 
ahowii  -  falling  off  of  640,080  tons  and  66,687,009  compared 
with  the  previous  year.  The  engineering  trades  have  oon« 
tinued  mon  active  all  through  the  year  than  perhaps  any 
other,  Prioes  durlog  the  second  half  of  the  year  fell  some< 
wli.it,  and  no  doubt  the  check  to  new  enterprise  consequent 
upon  the  war  made  Itself  felt.  Hut  upsn  the  whole  every 
department  of  the  engineering  trades  has  been  well  em- 
ployed and  lias  been  prosperous.  All  the  manufacturers  of 
locomotives  and  rolling  stock  have  been  busy  at  good  prices. 
So  have  meohanioal  engineers  and  iron  founders.  There 
has  been  a  good  demand  for  gas  engines,  and  so  on. 

The  w»ol  trade  has  not  even  yet  quite  recovered  from 
the  effects  of  the  break-down  of  the  wild  specula- 
tion at  the  end  of  1899.  Continental  operators,  espec- 
ially ^French  and  German,  engaged  in  that  speculation 
much  more  than  British,  and  the  effects  therefore  were 
greater  in  France  and  Germany.  Especially  in  France  the 
number  of  failures  was  great,  and  so  was  the  magnitude  of 
the  liabilities.  All  through  1900  the  French  and  Germans 
in  consequence  were  able  to  do  little  in  the  way  of  buying 
Colonial  wools.  Daring  the  past  year,  however,  the  French 
began  to  buy,  and  towards  the  end  of  the  year  they  were 
active  buyers.  Apparently  the  French  trade  has  new  re- 
covered from  the  effects  of  the  crash  But  the  great  crisis 
through  which  Germany  is  passing  has  made  that  country 
feel  the  effects  of  the  speculation  in  wool  even  till  now. 
So  great  and  so  widespread  was  the  distrust  in  Germany 
at  one  time  last  year  that  bankers  restricted  unduly 
the  accommodation  they  gave  to  their  customers,  and 
consequently  manufacturers  were  not  able  to  buy 
freely.  At  home,  however,  there  has  been  a  steady 
recovery  in  tne  woolen  industry  throughout  the  year,  and 
merino  wools  have  been  gaining  in  value,  not  very  rapidly, 
but  still  very  steadily  and  satisfactorily.  On  the  other 
hand,  crossbred  wools  have  been  in  very  little  demand,  ow. 
ing  partly  to  a  change  of  fashion  and  partly  to  the  magni- 
tude of  the  supplies.  Unfortunately  the  drought  in  New 
South  Wales  has  not  yet  come  to  an  end.  Elsewhere  in 
Australia  it  is  quite  over,  and  the  number  of  merino-bearing 
sheep  is  again  beginning  to  increase.  But  over  about  two- 
thirds  of  the  State  of  New  South  Wales,  which  is  the  greatest 
merino  grower  of  any  of  the  States,  the  drought  still  un- 
fortunately continues,  and  therefore  the  supply  of  merino 
wool  remains  very  restricted.  The  outlook  hence  for  merinos 
is  that  during  the  new  year  there  will  be  a  further  advance 
in  prices.  On  the  other  hand,  the  supply  of  crossbreds  is 
very  great,  and  little  recovery  seems  probable  until  the 
crisis  on  the  Continent  comes  to  an  end,  or  at  least  is 
considerably  mitigated. 

In  the  cotton  trade  the  year  was  unremunerative.  But 
the  first  six  months  were  very  much  better  than  the  second. 
Moreover,  spinners  suffered  more  than  weavers.  Near  the 
end  of  1900  Mr.  Henry  Neill  estimated  for  a  very  small 
American  crop  of  between  Q]4  and  9%  million  bales.  The 
estimate  was  considered  very  low.  Yet  it  had  considerable 
influence  upon  the  Liverpool  market.  It  turned  out  that  it 
was  far  too  small,  and  as  a  consequence  raw  cotton  con- 
tinued to  fall  throughout  the  greater  part  of  the  year.  Mid- 
dling American  opened  at  5^d.  per  pound.  It  fell  almost 
continuously  till  the  middle  of  May,  when  the  quotation 
was  4  9-32(1.  per  pound.  Afterwards  there  was  a  sharp  rise, 
followed  by  a  further  fall,  the  lowest  price  touched  being 


on  Nov,  7, 4',. i  pei  pound.    The  average  for  the  year  was 
i  ,i   per  pound.    Tim  fail  Inraa  cotton,  so  far  assplnnei 
were    i  oeul  rallied    in    even    a    heavier 

deoline  In  yarns  Consequently  spinners  oomplain  that 
toi  th<  e  ond  half  of  the  year  they  made  no 
profits.  Indeed,  il  they  are  to  be  iieiieved.it  was  quite 
unremunerative  to  work  for  the  last  two  or  three  months. 
Cotton  cloth,  however,  was  in  good  demand.    There  was  a 

OOSUmption    at    home,  and    exports    v  imfi 

what  greatei  than  In  the  previous  year.  Where  spinners 
w.i.  also  weavers  they  did  fairly  well ;  and  manufacturer! 
proper  all  fared  satisfactorily.  The  total  exports  of  cotton 
piece  go.. .is  were  5,864,614,800  yards,  against  0  081,797,000 
rards  the   jreai    before.     There   was  a  very  fair  business 

done  both  with  China  and  with    India.     The  reports   of  the 

jolnt-stook  spinning  companies  do  not  quite  bear  outthe 
complaints  so  general  amongst  spinners.  The  proiits  of  76 
spinning  companies  amounted  to  v.;  per  cent,  upon  the  share 
capital.  K\  en  it  loans  are  included  and  an  interest  of  "&% 
per  cent  is  allowed  on  thejloans,  the  total  profits  would  aver- 
age 7%  per  cent  upon  the  share  capital.  Furthermore,  it  is 
to  be  noted  that  twelve  new  mills  started  work  in  1901; 
while  seventeen  new  mills  with  1,140,000  spindles  are  in 
course  of  erection. 

Ever  since  1897  shipbuilding  has  been  exceedingly  active, 
and  in  1898,  1899  and  1900  the  total  out-turn  of  vessels  was 
larger  than  ever  before.  The  general  expectation,  there- 
fore, was  that  1901  would  show  a  marked  decline,  partly 
because  the  demand  of  the  British  Government  for  shipping 
was  greatly  reduced  and  partly  because  the  additions  in 
previous  years  to  the  world's  supply  of  shipping  were  so 
enormous.  As  a  matter  «f  fact,  there  was  a  marked  decline 
in  the  placing  of  orders  for  new  ships  early  in  the  year.  Yet 
it  turns  out  that  the  construction  last  year  was  greater 
even  than  in  1900.  The  total  of  ships  of  all  kinds  built  in 
the  United  Kingdom  was  680  vessels,  with  an  aggregate 
tonnage  of  1,736,708  tons,  of  which  41  vessels  with  a  dis- 
placement of  211,969  tons  were  war  ships.  The  trading  ships 
numbered  639,  measuring  1,524,739  tons.  Of  the  total  only 
48  were  sailing  vessels,  measuring  23,661  tons.  As  usual, 
the  Clyde  ship-yards  took  the  lead  far  before  others.  They 
turned  out  altogether  492,609  tons  of  shipping.  The  Tyne 
came  next  with  325,277  tons.  The  Tees  and  Hartlepool 
came  next,  with  307,932  tons,  and  the  Wear  next  with  258,- 
941  tons.  But  for  size  of  vessels  constructed,  Belfast  leads. 
Messrs.  Harland  &  Wollf ,  of  that  city,  built  one  ship,  the 
Celtic,  of  20,900  tons,  and  five  others  of  over  12,000  tons  each. 
Messrs. W.  Gray  &  Co.,  of  Hartlepool,  came  next;  and  Messrs. 
Russell  &  Co.,  of  Port  Glasgow,  came  third.  The  construc- 
tion of  war  vessels  in  Government  dock-yards  was  also  ex 
ceptionally  large,  but  mainly  because  of  the  delay  which 
occurred  in  1900,  some  vessels  that  ought  to  have  been 
launched  in  that  year  having  been  put  into  the  water  only 
last  year. 

One  other  circumstance  of  peculiar  note  in  the  shipping 
trade  last  year  was  the  purchase  of  an  entire  fleet  of  trading 
vessels— the  Leyland  Line — by  a  combination  of  American 
capitalists.  As  the  New  Year  begins,  there  are  general 
complaints  that  new  orders  for  ships  are  exceedingly  scaroe, 
and  the  impression  is  widespread  that  this  year  will  see  a 
great  falling  off  in  activity.  That  the  falling  off  has  not 
come  much  sooner  is  the  more  surprising  because  of  the 
very  serious  decline  in  freights  during  the  past  year.  The 
decline  of  course  is  chiefly  due  to  the  extraordinary  number 
of  vessels  built  both  in  this  country  and  abroad  during  the 
past  three  or  four  years.  It  was  aggravated,  however,  by 
the  discharge  of  a  large  number  of  vessels  that  had  previ 
ously  been  chartered  by  the  British  Government  on  aooount 
of  the  war  in  South  Africa.  At  the  beginning  of  the  year 
freights  were  about  20  percent  to  30  per  cent  under  the 
very  highest  quotations  of  1900.  Since  then  there  has 
been  a  further  fall  of  from  20  per  cent  to  80  par 
cent.  In  the  majority  of  cases  freights  are  now  only 
about  half  what  they  were  in  the  late  summer  and  early 
autumn  of  1900;  while  expenses,  including-  the  COSl  of 
ooal,  have  not  been  reduced  at  all  correspondingly,  Vet 
the  quantity  of  goods  transported  at  sea  has  been  on  an 
traordinary  Scale.  Even  the  trade  admits  that  It  was  little, 
if  any.  below  1900,  which  was  so  niar\  sloUStj  pt\vqvrou>  a 
year  for  shipowners.  And  as  a  matter  of  fact.  VktUj  >n 
creased    as  the  shipping  lleets  of  the  world  are,  British  ships 
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were  fully  employed  throughout  the  year.  Vet,  as  baa  .just 
been  stated,  tin;  fall  in  freights,  whioh  began  in  the  latter 
months  of  1900,  baa  gone  on  to  the  very  end  of  L901.  Early 
in  tin    year  a  strenuous  effort . was  made  by  shipbuilders  to 

keep  up  the  price  of  shipping.  As  muob  as  from  (J!)  to  Cio 
per  ton  burden  was  asked  for  the  best  class  of  new  steam 
era.  Buyers,  however,  were  unwilling  to  give  these  pines, 
and  (hey  were  only  tempted  in  when  the  quotation  wa 
duced  to  £7.  Later  in  the  year  there  was  a  further  decline 
to  £6  10s.  per  ton.  And  even  at  this  reduction  buyers  have 
been  by  no  means  numerous. 

The  magnitude  of  the  borrowings  by  the  British  (iovern- 
ment  is  the  most  striking  incident  in  the  financial  history 
of  the  year.  On  February  7  £11,000,000  of  3  per  cent  Ex- 
chequer bonds  running  for  five  years  were  offered  for  ten- 
der. The  applications  reached  nearly  25}  £  million  pounds 
sterling,  and  the  average  price  at  which  allotments  were 
made  was  £97  5s.  4d.  In  April  an  issue  of  consols  of  £60,- 
000,000  at  94J^  was  made.  The  applications  reached  240 
millions  sterling,  and  a  very  large  proportion  of  them  came 
from  abroad.  A  British  syndicate  took  firm  20  millions 
sterling  of  the  loan;  that  is  to  say,  a  third  of  the  whole, 
and  an  Anglo-American  syndicate  took  firm  10  millions,  or 
one-sixth  of  the  whole.  The  two  syndicates  took  half  the 
whole  loan.  The  German  Government  in  March  borrowed 
15  millions  sterling  in  3  per  cents.  And  the  Russian  Gov- 
ernment early  in  May  borrowed  in  Paris  17  millions  ster- 
ling; while  there  were  numerous  loans  for  British  colonies 
also  raised  in  London.  Considering  the  largeness  of  the 
sums  borrowed  by  the  British  Government — 71  millions 
sterling  within  the  year— (indeed  within  a  couple  of  months 
in  the  early  part  of  the  year) ,  the  influence  upon  the  money 
market  was  far  slighter  than  might  have  been  expected. 
Rates  never  ran  very  high.  There  was  at  no  time  difficulty 
in  borrowing  by  persons  in  good  credit,  and  though  at 
times  the  outside  market  was  but  poorly  supplied,  the  Bank 
of  England  was  always  in  a  position  to  give  every  accom- 
modation required. 

To  a  considerable  extent  the  ease  of  the  London  market, 
no  doubt,  was  due  to  the  immense  balances  employed  in 
London  by  tfee  leading  French  banks.  Everything  was  com- 
pletely at  a  standstill  in  France  throughout  the  whole  year. 
There  had  been  a  great  break-down  in  industrial  enterprise 
during  1900;  and  the  liquidation  that  followed  was  going 
on  throughout  1901.  One  result  of  this  was  that  it  was  very 
difficult  for  the  banks  to  employ  their  funds  at  home.  They 
were  afraid  to  employ  them  in  other  Continental  countries 
because  of  the  crises  through  which  those  countries  were 
passing;  and  consequently  they  sent  extraordinary  sums 
to  London.  The  fall  in  prices,  no  doubt,  also  helped  to  ease 
the  market,  and  so  likewise  did  the  check  that  was  given  to 
trade.  In  the  first  week  of  January  the  reserve  of  the  Bank  of 
England  fell  to  somewhat  under  1Q}4  millions  sterling,  and 
on  the  third  of  that  month,  therefore,  the  directors  raised 
their  rate  of  discount  from  4  per  cent  to  5  per  cent.  Within 
six  weeks  the  Bank  reserve  rose  to  very  nearly  24%  millions 
sterling,  an  increase  of  nearly  8J4  millions  sterling.  Con- 
sequently, in  February  the  Bank  was  able  to  reduce  its  rate 
by  two  successive  steps  from  5  per  cent  to  4  per  cent.  The 
Bank  retained  control  of  the  market  nevertheless  until 
April,  when  the  great  consol.  loan  was  raised.  The  appli- 
cations for  the  loan  caused  money  to  flow  to  London  both 
from  New  York  and  from  Paris,  and  the  market .Jbecame 
very  easy.  In  June  the  Bank  rate  was  reduced,  first  to  3% 
per  cent  and  then  to  3  per  cent,  and  yet  the  Bank  reserve 
rose  in  September  to  over  28  million^  sterling.  After  that  a 
strong  demand  for  gold  sprang  up  for  Germany,  Austria- 
Hungary  and  France.  There  was  a  considerable  outflow  of 
the  metal  and  towards  the  end  of  October  the  Bank  reserve 
was  reduced  to  nearly  33  millions  sterling.  Consequently 
the  last  day  of  the  month  the  Bank  rate  was  raised  from 
8  per  cent  to  4  per  cent.  Still  the  outflow  of  gold  went  on, 
and  at  the  end  of  the  year  tie-  reserve  fell  to  as  low  as  19% 
million  .    terling. 

On  the  Stock  Exchange  the  year  has  been  remarkable  for 
tie  ill,  both  in  consols  and  in  Briti  ib  railway  stoo 

a  fall  n  c  than  would  have  been  deemed  possible 

ali^  CI  1.000,000  of    five.-y.-ar  8    percent    Ex- 

cbequei  bond    as    itated  above,  were  easily  placed  in  Feb- 

f  :ni'i   the  060,000,000  consol.  loan  ivas'plaoed 

fully  at  the  beginning  of  April  .it,  op;.    Set  consols 


fell  to  01  by  the  mi  Idle  of  .July.      Mainly  t  Ins  cvai  one  .,1  | 
results  of  (he  Northern    I'acilic  '-coiner,"  which  for  a   little 

while  disorganized  all   markets  and  oreated  very  sertou 
apprehension!    The  Anglo- American  syndicate,  which  tool. 

10  millions  of    I  lie  new  loan,  sold  vei\    heavily,      When   that 

beoame apparent  tin-re  was  silling  by  pei  ion     anxious  to 

out  in  timet  and  "bear"  sales  tookpiaci-ofcoui.se  on  a 

considerable  scale.    Then  there  followed  a  rapid  recovery; 

10  I  hat  by  the  middle  of  August  the  price  had  gone  ;iH  high 
as  01 ',,.  Then;  have  since  been  various  fluctuations.  At 
l  lie  end  of  the  year  the  quotation  was  98  15-16. 

The  fall  in  British  railway  stocks  was  not  less  remark 
able.  British  railway  management  has  not  been  progress- 
ive, partly  because  the  common  stocks  are  held  by  the  in- 
vesting public  all  over  the  country,  and  the  directors  there- 
fore have  long  felt  compelled  to  divide  all  their  profits 
every  half-year,  and  partly  because,  owing  to  working  ar- 
rangements, powers  of  running  over  one  another's  lines, 
and  the  like,  competition  was  not  very  keen.  At  all  events, 
railway  managers  have  not  felt  the  necessity,  as  have  those 
in  the  United  States,  for  making  strenuous  efforts  to  keep 
down  operating  expenses.  The  result  has  been  that  the 
great  rise  in  coal,  materials  and  wages  in  1900  and  the  first 
half  of  1901  caused  heavy  losses  to  the  railways.  The  div- 
idends declared  for  the  second  half  of  1900  were  extremely 
unsatisfactory,  and  those  declared  for  the  first  half  of  1901 
were  still  more  so.  On  the  top  of  this  came  schemes  for  par- 
alleling some  of  the  railways  by  means  of  electric  lines,  and 
a  kind  of  scare  was  created,  owing  to  what  it  was  said  could 
be  done  by  means  of  electricity.  The  final  outcome  was  a 
disastrous  fall  in  the  common  stocks.  To  take  the  cases  of 
the  leading  lines,  it  may  be  stated  here  that  London  & 
North  Western  stock  fell  from  180  in  January  to  158J4  in  Oc- 
tober; North  Eastern  stock  fell  from  172J^  to  149  in  Novem- 
ber; Great  Western  stock  fell  from  169  in  February  to  131 
in  July,  and  Lancashire  &  Yorkshire  fell  from  132J^  at  the 
beginning  of  the  year  to  104  in  December.  There  has 
been  some  recovery  from  these  extreme  quotations,  which 
recovery  will  probably  be  more  marked  in  the  new  year. 

Outside  of  the  markets  for  British  Government  and  Brit- 
ish railway  stocks  there  has  been  very  little  movement.  In 
the  American  department  a  large  business  was  done  in  the 
first  couple  of  months.  But  the  "corner"  in  Northern 
Pacific  alarmed  the  market,  and  since  then  transactions 
have  been  on  a  small  scale.  In  Colonial  securities  of  all 
kinds,  in  foreign  government  stocks,  and  in  what  are 
called  miscellaneous  securities,  there  has  not  been  very  great 
activity,  and  there  have  been  very  few  changes.  In  the 
market  for  gold  shares  a  great  break-down  occurred  just  at 
the  end  of  1900.  It  was  most  marked,  however,  in  the  West 
Australian  market,  in  which  a  large  group  of  companies 
with  heavy  capital,  headed  by  the  London  &  Globe^Corpora- 
tion,  completely  collapsed,  and  caused  the  failure  of  no  fewer 
than  21  members  of  the  Stock  Exchange.  The  effect  of 
this  was  aggravated  by  the  discovery  of  scandalous  mis- 
management in  the  case  of  some  other  companies.  The  re- 
sult was  a  severe  fall  in  Western  Australian  shares,  throwing 
the  market  into  a  disorganization  from  which  it  has  not  yet 
recovered.  South  African  mining  shares  were  neglected 
until  the  very  end  of  1901,  when  the  belief  gained  ground 
at  home  and  on  the  Continent  that  the  war  was  rapidly 
coining  to  an  end.  In  Dec,  therefore,  there  was  greater 
activity  than  for  two  years  before. 

The  total  imports  of  gold  during  the  year  were  valued  at 
£20,715,628,  against  £26,190,873  the  year  before,  and  as  muoh 
as  £32,533,497  in  1899.  The  largest  amount  was  received 
from  India,  £6,946,334.  The  second  largest  was  from  Aus- 
tralia, £4,822,222,  which,  however,  was  considerably  less 
than  the  year  before.  British  South  Africa  stands  third, 
£1,962,283.  Some  part  of  this  was  gold  remitted  by  banks 
in  South  Africa  which  had  over-supplied  themselves  on  ac- 
count of  the  war.  But  the  larger  part  came  from  Rhodesia, 
indicating  that  Rhodesia  is  likely  soon  to 'become  an  im- 
portant  source  of  supply.  Up  to  the  end  of  the  year  the 
Transvaal  mines  were  not  shipping.  From  France  we  re- 
ceived £1,174,548  and  from  Egypt  61,1  18,890.  The  Board  of 
Trade  returns  lump  together  the  receipts  fronf  Mexico,  Cen- 
tial  America,  the  West  Indies  and  South  America  (omit- 
ting, however,  Brazil).  These  receipts  for  the  year  amounted 
to  CI, 060,752.  From  Brazil  they  were  E459,708.  The  ex- 
ports   of    gold,     so     far    as     they     have     been      able     to     be 
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..    houses,  amounted    to   £18,6 
from    vhioh    II     sroul  i  i  be    net    lm« 

til     latO    llit!     I    11  it.-  I      kin.;. I .Int  i  1 1 K    tin- 

Ire   month  Bui   it  \-  to  i»-  reoolle 

III       I  lie      |M 

quit    uiii.ii  ii.i       <  M    i  he 
.11  be  1 1  i  .  hi  ui\  to 

ti.i  kme      i       'Mil.     \ni. 

and  the  ifest  lndi<  I    India, 

1 18  I  "other  .-..11111  -  1  he   exp  it 

India  were  In  the  1  Ij  pari  ol  bhe  jreai      At  that  time 

the  paroi  1  posl  .1  the  met  ii  >mi  exceptionally  oheap 

On  the  let  of  July,  hotrevei  the  postal  authorities 
stopped  this,  and  the  remittanoea  Immediately  oeased< 
Afterwards  gold  n  -  received  from  India  t<>  the  amount 
stated  1  rhe  larger  part  oi  1  in-  gold  reported  above  to 

ha\  f-nt  to  German]  really  went  to  Austria  Hungary; 

but  it  was  landed  a<  a  German  port,  and  therefore  n  re- 
ported  w f 01  Germany,  rherewaaa  very  moon  Btronger 
demand  for  gold  for  Austria.  ( lermany  and  France  especially 
the  latter,  than  the  figures  indicate.  Hut  the  greater  part 
ol  tho  demand  was  satisfied  by  the  large  shipments  that  took 
plaoe  from  Ken  5  ork.  The  London  market  was  saved  from 
a  very  severe  pinch  by  the  freedom  with  whioh  shipments 
were  made  from  New  fork. 

The  total  imports  of  silver  during  the  year  wire  El1 ,501,-^ 
878  against  618,888,800  the  year  before.  Of  this  total  BO, 
718,008  came  from  the  United  States.  Mexico,  Central  and 
South  America  (except  Brazil)  and  the  West  Indies  sent 
17,104,  France  sent  £418,640,  and  Germany  sent  £281,705. 
The  imports  from  "other  countries"  were  all  individually 
small.  The  exports  of  silver  amounted  to  £12,049,837. 
against  £18,574,580  the  year  before.  Of  the  total,  India  took 
:4*).T73.  China  £1,271,64(5,  France  £1.111,663,  Germany 
£888,008  and  South  Africa  £185,454.  The  exports  to  "  other 
countries"  were  small  individually. 

The  market  for  bar  silvpr  was  disappointing  all  through 
the  year.  The  price  began  as  high  as  29  9-16d.  per  oz.  It 
declined  slowly,  month  by  month,  until  December,  when 
there  was  heavy  selling.  At  one  time  the  quotation  was  as 
low  as  2i^'d.  At  the  close  of  the  year  it  had  recovered  to 
25%d.  The  decline  in  the  market  is  mainly  due  to  the  disap- 
pointment caused  by  the  Indian  Government  not  buying  so 
much  as  had  been  anticipated.  The  year  before  the  Indian 
Government  bought  very  freely,  as  currency  was  greatly 
wanted  by  the  people,  and  the  general  expectation  was 
that  the  buying  would  continue.  As  the  figures  given  above 
show,  the  imports  into  India  were  on  a  large  scale.  Still, 
they  were  not  large  enough  to  maintain  the  price.  Further- 
more, the  Russian  Government  bought  very  much  less  than 
for  some  years  before.  In  1900  it  bought  very  freely  be- 
cause of  the  troubles  in  China  and  of  its  large  expenditure 
upon  the  Siberian  Railway.  And  with  the  falling  off  in  its 
demand  last  year  the  market  was  disappointed.  Thirdly, 
The  demand  for  China  was  very  much  smaller  than  had 
been  hoped  for.  With  the  conclusion  of  peace  people  an- 
ticipated that  business  would  become  very  active  in  China, 
and  that  silver  therefore  would  be  required  in  large 
amounts.  Lastly,  it  was  generally  expected  that  the  New 
York  money  market,  as  well  as  that  of  London,  would  be 
stringent  in  December,  and  therefore  silver  was  very  freely 
sold  to  meet  engagements  that  might  have  to  be  faced. 

The  quantities  and  values  of  textile  exports  from  Great  Brit- 
ain for  the  last  three  years  are  given  in  the  following  table. 

EXPOKTS  OF   TEXTILE  FABRICS. 


Thi  I    >n  and  steel  from  Great  Britain  have  been 

as  below  saoh  year  since  1876,  inclusive. 

Ills  ..I     IKON    AND   Mill  I.    I  ROM   GIIKAT    HKIfAlN. 


Year's  Exports 


Quantities. 
Cotton  yarn lbs. 

Pieoe  goods yds. 

Jute  yarn lbs. 

Pieoe  goods yds. 

Linen  yarn lbs. 

Pieoe  goods yds. 

Woolen  yarn lbs. 

Woolen  tissues yds. 

Worsted  tissues yds. 

Values. 
Cotton  yarn 

Pieoe  goods 

Jute  yarn 

Pieoe  goods 

Linen  yarn 

Pieoe  goods 

Woolen  yarn 

Woolen  tissues 

Worsted  tissues 


1901. 


169,794,000 

8,364,614,800 

42,980,500 

215,422,300 

12,972,500 

150,222,100 

48,698.300 

44,939.800 

93,966,900 

£ 

7,977,330 

56,499,036 

514,378 

2,143,352 

824,900 

3.728,857 

3,487,574 

5,201.021 

5.845,567 


1900. 


1899. 


158,272,900 

5,031,727,000 

38,708,100 

173,976,800 

16,347,100 

154,708,200 

57,148,200 

50,502,600 

102,173,500 

£ 

7,741,129 

52,384,839 

486,492 

1,874,867 

934,201 

3,851,615 

4,461,896 

5,906,279 

6,467,750 


213,125,000 

5,438,944,200 

45,251,200 

213,264,100 

18,152.400 

174,279,000 

63,700,300 

48,954,100 

102,525,000 

£ 

8,058,866 

50,861,583 

459,452 

1,903,030 

909,066 

3,795,056 

4,875,856 

5,275,691 

6,250.541 


1901 

1900 

L899 

I  Mil*    

a 

1894 

1  Hti%*.     ........ 

1892 

1*91 

10 

1889 

3 

1887 

6 

18H5 

I 

1883 

1882 

1881 

1880 

1879 

1878 

1877 

1876 


li.ui 


Tons. 

'.223 

1,380,342 
1,012.853 
1,201,101 
1,060,160 

066,668 

830,985 
840,294 
767,053 

81O.055 
l.i  15,268 
1,1110,371 
1,036,319 
l.l  .8,17-1 
1,044,257 

060,931 
1,269,576 
1,564,048 
1,758,072 
1,I8(»,1!1H 
1,632,843 
1,223,436 

924,646 

881,1  12 
910,905 


Balls. 


Otli.  i 

Descriptions. 


Tons, 

574,1,51! 
463,731 
590,667 
609,408 
782,04  ■ 
747,662 
457,552 
425,242 
.375 
468,003 
702,217 
1,085,431 
1,089,892 
1 ,020,002 
1,011,779 
739,6  -i 
714.276 
728,540 
971,165 
986,949 
820,671 
693,696 
llii,878 
411,38  1 
497,921 
414,556 


Tons. 
1,486,221 
1,649.438 

1,746,171 
1,092,094 

1, 702,!i57 
1,782,571 
1,511,421 

1,393,771 

1,1!., 

1.501,223 

1,697,844 

1.820,731 

1,905,919 
1,910,242 

1,973,075 
1,605,289 
1,455,475 
1,497,439 
1,508,095 
1,656,031 
1,617,458 
1,466,056 
1,196,170 

933,193 

965.285 
8119,809 


Total. 


Toim. 
2,900,100 
10,689 

3,717,18(» 
I  .35(1 

3,686,106 

3,550,398 

2,640,998 
.'.,574 
19,279 

3,240,146 

4,001,430 

4,186,182 
3,966,063 

1,14  3,028 

3,389,197 

3,130,682 

3,496,991 

•1,043,308 

1,363 

8,820,316 

3,792,993 

2,883,484 

2,296,860 

2,846,370 

2,224,470 


Tlie   complete   trade   figures  of  imports  and  exports  into 
and  from  Great  Britain  for  three  years  are  as  follows  : 


EXl'OHTS    ANU    IMloHIH. 


1901. 

1900. 

1899. 

Exports. 

Home  products 

Re-shipment  of  imports. 

£ 

280,498,889 
67,846,843 

£ 

291,191,996 

63,181,758 

£ 

264,492,000 

65,042,000 

Total  exports 

I  MI'ORTS. 

Total  merchandise 

348,345,732 
522,238,986 

354,373,754 
023,075,163 

329,534,000 
485,035,000 

Exoessofinip.overexp. . 

173,893,254 

168,701,409 

156,101,000 

The  appended  table,  made  up  from  the  official  state- 
ments of  the  Bank  of  England,  shows  the  position  of 
the  Bank  as  regards  bullion,  reserve,  etc.,  each  week  of  the 
year. 

bank  of  enolanu  in  1901.— [00,000s  omitted.^ 


1901. 


Jan.   2.. 

"      9.. 

"    16.. 

"    23. 

"  30.. 
Feb.  6. 

"    13. 

"    20. 

"  27. 
Mar.  6. 

«    13 

"    20. 

"  27. 
Apr.  3. 

"    10. 

"    17. 

"  24. 
May  1. 

"     8. 

"    15. 

"    22. 

"  29. 
June  5. 

"    12. 

"    19. 

"  26. 
July  3. 

"    10. 

"   17. 

"    24. 

-  31. 
Aug.  7. 

•*    14. 

"    21. 

"  28. 
Sept.  4. 

"   11. 

"   18. 

"  25. 
Oot.    2. 

"      9. 

"    16. 

"    23. 

"  30. 
Not.  6. 

"    13. 

"   20. 

"  27. 
Deo.  4. 

"    11. 

"    18. 

"    25. 


a  h 
5.2 


£ 
30,2 
29,5 
29,1 
28,6 
28,8 
28,9 
28,6 
28,4 
28,6 
28,7 
28,5 
28.4 
29,2 
30,1 
2U,6 
29,2 
29,2 
29,7 
29,7 
29,7 
29,6 
29,6 
29,7 
29,3 
29,4 
30,0 
30,9 
30,6 
30,4 
30,2 
30,7 
30,6 
30,1 
29,8 
29,7 
30,0 
29,7 
29,4 
29,4 
30,5 
30,0 
29.7 
29,3 
29,5 
29,9 
29,4 
29,6 
29.3 
29.5 
29,2 
29,6 
30,2 


£ 

£ 

28,7 

8,8 

29,6 

7,0 

31,2 

7,0 

32.3 

8,5 

32,7 

8,3 

32,6 

8,3 

33,6 

9,0 

35,1 

8,2 

35,9 

12,9 

36,7 

12,3 

36,4 

12,3 

36.3 

13,2 

36,2 

13,6 

34,1 

10,3 

33,8 

7,4 

35,1 

9,7 

35,9 

8,3 

35,4 

9,8 

35,5 

7,7 

35,2 

6,6 

35,3 

10,5 

36,1 

8,5 

36,6 

6,2 

37,2 

5,3 

37,8 

11,4 

38,4 

11,9 

37,6 

10,1 

37,3 

8,9 

37,6 

12,9 

37,7 

10,2 

37,3 

8,4 

36.5 

7,4 

37,7 

10,4 

39,1 

9,6 

39,4 

9,2 

39,1 

9,4 

39,1 

11,5 

39,5 

11.7 

3«,6 

10,9 

38,2 

10,9 

37,4 

8,3 

37,2 

10.2 

36,4 

11,0 

35,7 

10,3 

35,2 

7,6 

34,9 

10,7 

35,2 

12,0 

35,4 

10,4 

35,3 

9,1 

35,2 

11. 1 

34,4 

10.5 

32,1 

10,7 

DEPOSIT8. 


£ 
45,9 
45,6 
43,7 
39,5 
40,1 
38,7 
37,3 
38,4 
41,4 
39,7 
38.1 
37,5 
39,3 
38,9 
39,8 
38,1 
43,4 
40,3 
39,7 
46.5 
37,9 
39,8 
41,8 
43,6 
38,9 
40,9 
46,6 
42,2 
40,7 
39,6 
44,1 
40,6 
39,2 
42,3 
42,0 
41,1 
40,0 
40,6 
40,8 
41.2 
44,8 
41,2 
40,1 
41,8 
42.0 
39,8 
37,9 
40,3 

10,0 
37,5 

;;;>,5 
37,6 


Securities. 


> 
o 
O 


£ 
20.7 
20,7 
18,1 
16,2 
15,4 
15,1 
13,4 
11,2 
12,1 
12,3 
12,3 
12,3 
12,2 
11,8 
13,3 
13,5 
13,8 
13,8 
13,8 
13,8 
14,2 
14,2 
14,2 
14,2 
14,8 
14,8 
14,8 
17,3 
17,9 
16.2 
16,2 
16,2 
16,5 
16,4 
16,4 
16,4 
16,7 
16,7 
16.7 
18,0 
19,5 
18.0 
18,0 
18,0 
17,5 
17,5 
17,5 
17,  i 
17,5 
17,5 
17.5 
17,5 


® 

o 


£ 
35,8 
32,2 
31,1 
28,7 
29,6 
28,7 
28,4 
29,2 
35,4 
32,7 
30,9 
31,2 
34,4 
34,2 
29,7 
28,5 
31,3 
30,8 
28,0 
34,0 
28,7 
27,8 
27,0 
27,0 
27,3 
29,6 
o5,4 
27,5 
28,9 
26,6 
30,1 
26.3 
26,0 
26,7 
25,6 
25,7 

26,0 

26,2 
25,5 
27,2 
26,3 
26,0 
26.2 
28,1 
26,8 
27.6 
26,4 
27.2 
25.8 

89,1 


®    2 

£ 
16,2 
17,9 
19,8 
21,5 
21,7 
21,5 
22,7 
24,5 
25,0 
25,4 
25,7 
25,7 
24,7 
21,8 
22,0 
23.7 
24,5 
23,5 
23,5 
23,3 
23,5 
24,3 
24,7 
25,6 
26,2 
26,2 
24,4 
24,5 
25,0 
25,3 
24,3 
23,7 
25,4 
27,1 
27.5 
26,S 
27.2 
27,9 
28,0 

25.1 
2;..3 
24,8 
23,9 
23.1 

98.9 

28.6 

19.1 


P.© 

at 
o5 


c4fc 

</4 


3« 

m 

2W33 


/3 


\gk 


Pr.  ct. 

47,6 
4*8 

4* 

4  1U 

3* 

313,, 

378 
388 

3** 

3i-16 

3  s:« 

338 

33* 

33g 

3»8 

3»« 

334 

378 

3"i6-3« 

359 

3*8 

2*8 
268 
2!fc 

2*9 

2*8 

2-N 

2*e 

">S> 
2*  a 

2^ 

2\ 
2* 
2M 

■hs 

2>4 

2v» 

2»U» 

83" 

Hi 

t> 

3»» 
3* 

3% 


a  July  19, 1900.       6  Jan.  3,  1901.      c  r>l> 
/June  13.    a  Ootober  31 . 


,i  K«b.*l.      «  Juu**. 


February  15,  1902.  j 
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In  the  subjoined  statement  we  siiow  all  the  changes  In  the 

Bank  of   England    rate   in  eaoh  year  from  L 898  to  1901,  ln- 

clusiv  e. 

BANK  OK  ENGLAND  RATE  OF  INTEREST. 


Year. 


1893 
Jan.  1  to  Jan.  26 
Jan.  26  to  May  4 
May  4  to  May  11, 
May  11  to  May  18 
May  18  to  June  8 
June  8  to  Jane  15. 
June  15  to  Auk.  3. 
Aug.  3  to  Auk.  10. 
Aug.  10  to  Auk.  24. 
Auk.  24  to  Sept.  14. 
Sept.  14  to  8ept.  21. 
Sept.  21  to  Oct.  5. 
Oct.     5  to  Deo.  31. 

Year's  a veraKe 

1894. 
Jan.     1  to  Feb.     1. 
Fel).      1  to  Feb.  22. 
Feb.  22  to  Deo.  31. 

Year's  average 

1895. 
Jan.     1  to  Dec.  31. 

1896. 
Jan.     1  to  Sept.  10. 
Sept.  10  to  Sept.  24 
Sept.  24  to  Oct.   22. 
Oct.  22  to  Dec.  31. 

Year's  average 

1897. 
Jan.  1  to  Jan.  21. 
Jan.  21  to  Feb.  4. 
Feb.  4  to  Apr.  8. 
Apr.  8  to  May  13. 
May  13  to  Sept.  23 
Sept.  23  to  Oct.  14. 
Oct.    14  to  Dec.  31. 


Kate 

per 

cent, 


3 

2% 

3 

3% 

4 

3 

2% 

3 

4 

5 

4 

3i« 

3 

3-06 


3 

2% 
2 


2-11 


2 

2% 
3 
4 


Niinibi ", 
of  days. 


26  days 
98  days 

7  flays 

7  daj  8 
21  days 

7  days 
49  "ays 

7  daye 
1 4  daye 
21  daye 

7  daye 
1 4  days 
87  days 


365  ('ays 


32  daye 

21  daye 

312  daye 

365  daye 

365  days 

254  days 
14  daye 
28  days 
70  days 


Year. 


189H. 
Jan.  1  to  Apr.  7 
Apr.  7  to  May  26 
May  26  to  Juno  2 
June  2  to  June  30. 
June  30  to  Stpt.22. 
Sept.  22  to  Oct.  13. 
Oct.    13  to  Deo.  31. 

Year's  average 


2-48  366  daye 


4 

3ia 

3 

2% 
2 

2  is 
3 


20  daye 
13  daye 
64  daye 
35  days 

133  dave 

21  days 
79  days 


Year's  averas-p  .     2*79  365  day? 


1 

Jan.  1 
Jan.  19 
Feb..  2 
July  13 
Oct.  3 
Oct.  5 
Nov.  30 


899. 

to  Jan.  19. 
to  Feb.  2. 
to  July  13 


to  Oct. 
to  Oct. 
to  Nov. 
to  Dec 


3 

5. 
30 
31 


Year's  average. . . 

1900. 
Jan.  1  to  Jan.  11, 
Jan.  11  to  Jan.  18 
Jan.  18  to  Jan.  25 
Jan.  25  to  May  24 
May  24  to  June  14 
Juue  14  to  July  19. 
July  19  to  Deo.  31. 

Year's  average 


Kate 
per 

cent. 


3 

4 

3% 

3 

2ia 

3 

4 

3  25 


4 

3ia 

3 

3is 

4is 

5 

6 


Numlioi 
of  ilayn. 


Jan. 
Jan. 
Feb. 

Feb. 


1901. 

1  to  Jan.     3 

3  to  Feb.     7. 

7  to  Feb.  21 

21  to  June    6. 


June  6  to  June  13. 
June  13  to  Oct.  31. 
Oct.   31  to  Dec.  31. 

Year's  averaer« 


3-75 


6 
5 

413 
4 

313 
3 

4 

3-96 


4 

5 

413 

4 

3is 

3 

4 

372 


97  days 

49  days 

7  days 

28  days 
84  days 

21  days 
79  days 

365  days 

!■    ■        ■        ' 

19  days 
14  days 
161  days 
82  days 
2  days 
56  days 
31  days 


365  days 


11  days 

7  days 

7  days 

119  nays 

21  days 

35  days 

165  days 

365  days 


2  days 

35  days 

14  days 

105  days 

7  days 

140  days 

62  days 


thare$.        Banks     Nkvi  York.  Prict. 

H  America.  Hit  11  lc  Of 541 

66  American  JOiohango  Nat.  Kk   .  275-271;',, 

ft  Citizens'  Hank.  National 226 '-i 

10  Olty  Hank,  National (!00 

in  Fourth  National  Hank 211 

200  Mechanics'  A  Traders'  Hank...  180 

14  New  V01  If  N.  B.  Oo.,  Hank  of..  H40 

:<M  Hhoe  A  Leather  Bank,  Nat 127  ' 

Tkubt  Companies—  Ntv>  York. 

95  America,  Trust  Oo.  of 267  270 

25  Bowling  Green  Trust  Oo 20513 

5  central  Trust  Oo 192U 

12  Fifth  Avenue  Trust  Oo 6H0 

60  Morton  Trust  Co 1100-1100% 

207  North  Amerloan  Trust  Oo 260  200% 

Trost  Oomi'aniks -Brooklyn. 

5  Hamilton  Trust  Oo 311 

10  Long  Island  Loan  A  Trust  Co..  290% 

5  Williamsburg  Trust  Co 215is 


IiHHl   prtViOMt  Willi 


1  .  I, 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 

Jan. 
Jan. 

Feb. 
Jan. 

Feb. 

Feb. 
Feb. 
Feb. 

May 
Oct. 
Jan. 


I'M)  l 
19H2  - 
1  902 
1902- 
1  H02 
1903- 
1902 
1902- 

1902— 
L902 


f>40i4 

275',, 

1120 
23«7M 

180 
340 
125% 

270 
205 


1902-  1917i« 
1902-  (iHl 
1902-  1121 
1902—  260 

1901—  312 

1901—  276 

1902—  216 


365  days 


The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month 
of  1899,  1900  and  1901,  was  as  follows,  stated  in  pounds 
sterling. 


GOLD  AND  SILVER  IN  BANK  OF 

FRANCE.— 

[00,000s  omitted.  J 

1901. 

Gold. 

Silv'r 

Total 

1900. 

Gold.Silv'r 

Tota' 

1899. 

Gold. 

Silv'r 

Total 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Jan.   26 

93,3 

43,9 

137,7 

Jan.  25 

75,9 

45,7 

121.6 

Jan.  26 

72,8 

48.0 

120,8 

Feb.  23 

95,5 

43,9 

139,4 

Feb.  22 

76,8 

45.7 

122,6 

Feb.  24 

73,0 

48,0 

121,0 

Mar.  23 

95,1 

44,0 

189,1 

Mar.  29 

77.8 

45,7 

123,5 

Mar.  30 

72,6 

48,0 

120,6 

April  25 

97,5 

44,0 

141,5 

|April25 

77,7 

45,6 

123,3 

A  pril  27 

72.7 

48,3 

121,0 

May  30 

9M 

44,5 

142,9 

May    '1 

81,5 

45,7 

127,2 

May  5J5 

73,5 

48,5 

122,0 

Jane  27 

9%H 

44,8 

143,4 

June  28 

84.5 

46,9 

130.4 

Junev.9 

75.4 

4*,8 

124,2 

July  25 

98,3 

44,7 

143.<> 

jJulf  Zf 

87,3 

45,6 

132> 

July  27 

76.H 

48,3 

124,9 

Aug.  29 

87,5 

4  4.9 

142,4 

Aus.  30 

a  1,0 

45,4 

135.4 

Auk.  31 

77,1 

47,9 

125,2 

Sept.  ?6 

85,6 

44,6 

140,1 

Sep    27 

60,6 

45,2 

135,8 

Sept.  28 

76,9 

47,5 

124,4 

Oct.  24 

^4,1 

48,1 

143,2 

let.    25 

91.7 

41,6 

138.3 

Oct.    26 

76,6 

46,8 

122,4 

Nov.  30 

98,4 

44.1 

1*2.5 

vOV.  29 

9.  Vi 

44,5 

137,5 

Nov.  30 

75,5 

46.7 

122,2 

Dec.  26    98.  R 

44.1 

142." 

Dec.  27 

>-8.6     14.3 

1S7.9 

Dec.  28 

76.0 

46,3 

121,3 

In  the  table  below  we  show  the  price  of  silver  in  London 
by  months  for  1899,  1900  and  1901. 


PRICE 

OF  SILVER  FOR  THREE    YEARS. 

Silver. 

1901. 

1900. 

1899. 

High. 

Low. 

Aver. 

High. 

Low. 

Aver. 

d. 

27 14 

27% 

279,6 

277,6 

279,6 

271318 

28% 

28% 

2813i6 

299,« 

2911,6 

29l3,e 

High. 

Low. 

Aver 

Feb 
March 

ft?1  •- 

July  , 

Aug 

Sept 

Nov 
Dec 

d. 

299, 6 
28ia 

283,6 
27li1(. 

27«8 

279i8 

27 14 

27% 

27 

267„ 

26% 

26* 

d. 

27% 
2778 
276,« 

26I6,« 
2736 

27 14 

26i=i« 

267a 
263s 
263a 

24i>i„ 

d. 

2815,6 

28% 

271 6la 
2715ia 
277lfi 

277,6 

26t*u 

2615^ 

26i5j8 

26Sq 

261,6 

277,, 

d. 

27>>16 
27% 
2711,6 
27% 
273g 
1*89  g 
!28»i6 
281ii 
29% 

303le 

291*  6 

29'8 

d. 
27 
27*16 

277,6 

275,* 

27% 

27*,  h 

27% 

27i«,e 

287,6 

29% 

297,8 

29% 

d. 

275s 

27% 

27»i6 

29 

28% 

28 

27% 

2713, 

27% 

26«w 

275,  „ 
275ia 

d. 

27% 

2738 

27% 

273s 

28 

28"  i« 

2758 

27% 

2616u 

2669 

26U,« 

2615,6 

d. 

?77,e 

277,6 

27% 

27% 

28% 

27% 

27% 

27»8 

27% 

26",, 

271,6 

273,6 

Year     .. 

29»,« 

2415I(1 

303,6 

27 

28 14 

2878    '26«s 

277,,- 

ITEMS    ABOUT    BANKS.    BANKERS    AND    TRU8T    CO'8. 

—The  pablic  sales  of  bank  stocks  this  week  aggregate  381 
•hares  and  were  all  made  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  414  shares.  In  the 
"curb"  market  the  qaotation  for  First  National  Bank  stock 
advanced  on  Thursday  to  875  bid  for  100 shares  (while  850  was 
paid  for  odd  lots;  with  the  asked  price  at  900.  The  laet  auction 
sain  of  this  stock  was  made  in  November  1901  at  771.  A  sale 
of  stock  of  the  National  Bank  of  Commerce  was  reported  to 
have  heen  made  at  J'65M 


— A  syndicate  consisting  of  large  owners  of  the  stock  of  the 
Long  Island  Loan  &  Truet  Co  ,  of  which  c  ^mbination  David  G. 
Legget  is  the  head, having  secured  control  of  the  Kings  County 
Bank,  a  State  institution  with  a  capital  of  $150,000  and  sur- 
plus and  undivided  profits  of  $02,100,  is  seeking  to  acquire 
control  of  the  Brooklyn  Bank,  also  a  State  institution  with 
a  capital  of  |300,COO  and  surplus  and  undivided  profits  of 
$160,567.  The  object  is  a  merger  of  the  two  banks.  To  this  end 
a  circular  has  been  issued  by  the  Long  Island  Loan  &  Trust 
Co.,  stating  that  the  owners  of  two- thirds  of  the  stock  of  the 
Kings  County  Bank  have  deposited  with  the  Trust  Company 
sufficient  money  to  buy  the  capital  stock  of  the  Brooklyn 
Bank,  and  these  stockholders  of  the  Kings  County  offer  to 
pay  130  per  cent  for  any  part  or  the  whole  of  the   Brooklyn 
stock.    The  last-named  bank  is  one  of  the  oldest  institutions 
in  Brooklyn,  it  having  been  organized  in  1832,  and  it  has 
regularly  paid  for  several  years  7  per  cent  dividends.     Its 
property,  corner  of  Clinton  and  Fulton  Streets,  is  a  valuable 
asset,  but  the  location  is  somewhat  remote   from  the  active 
business  centre.    Several  offers  have  recently  been  made  for 
the  control  of  the  institution,  one  of  whiah  offers  was  from 
the  Corn  Exchange  Bank.    The  proposition  of  the  Kings 
County  Bank  stockholders  to  buy  the  Brooklyn  is  reported  to 
be  under  favorable  consideration  by  those  of  the  latter.    A 
meeting  of  the  directors  of  the  Bank  will  be  held  on  Tuesday  of 
next  week,  when  the  proposition  will  probably  assume  definite 
form  for  submission  to  the  stockholders.    Possibly  also  offers 
may  be  received  by  that  time  from  other  institutions  desiring 
to  obtain  control.    One  offer  of  $65  per  share,  the  par  value 
of  which  is  $50,  has  already  been  made.    It  is  positively 
stated  that  the  Long  Island  Loan  &  Trust  Co.,  as  such,  has  no 
interest;  in  the  matter,  it  acting  as  the  agent  for  the  above- 
mentioned  syndicate.    The  officers  of  the  Brooklyn  Bank  are: 
Henry  E.   Hutchinson,   President,  and  Thomas  M.  Halsey, 
Vice-President.   The  directors  are:  Clement  Lockitt.  Thomas 
H,  Messenger,  John  Ditmas  Jr.,  George  P.  Sheldon,  Desmond 
Danne,  Percival  C.  Smith,  C.  R.  Hetfield,  Frederick  E.  Pit- 
kin, Mathew  Dean,  John  Hills,  W.  N.  Coler  Jr.  and  William 
T.  Goundie. 

— A  new  trust  company,  to  be  located  in  the  upper  part  of 
this  city,  is  projected,  and  it  is  reported  that  Frank  Tilford 
of  Park  &  Tilford  will  be  prominen  ly  interested  in  the 
concern;  also  that  the  stock  is  being  largely  taken  by  mei- 
chants  and  others  in  the  grocery  trade. 

—It  is  proposed  to  increase  the  capital  of  the  National  Bank 
of  New  Amsterdam,  which  is  now  $250,000,  by  $250,000,  per- 
mitting present  stockholders  to  subscribe  tor  the  new  shares 
at  par.    The  Burplus  of  the  bank  is  $659,800. 

— A  plan  has  been  formulated  for  the  organization  in  New 
Orleans,  La.,  of  a  trust  company  with  a  capital  of  $1,000  000 
and  a  paid  in  surplus  of  a  like  amount.  Among  those  New 
York  bankers  who  will  be  interested  are  George  F.  Baker, 
President  of  the  First  National  Bank;  R.  W.  Jones  Jr.,  Vice- 
President  of  the  Seventh  National  Bank;  Dean  Sage,  Oliver 
H.  Poyne  and  Alexander  McDonald.  The  organization  com- 
mittee will  meet  in  this  city  next  month,  and  then  it  is  ex- 
pected that  details  will  be  completed.  With  this  large 
capital  and  surplus  it  is  felt  certain  by  the  promoters  that 
the  company  will  be  able  to  make  New  Orleans,  on  a  smaller 
scale,  such  a  financial  centre  for  the  South  as  New  York  is 
for  the  nation. 

—It  is  reported  that  Hon.  Lyman  J.  Gage,  ex  Secretary  of 
the  Treasury,  will  take  the  Presidency  of  the  United  States 
Trust  Company  in  the  event  of  the  resignation  of  John  A. 
Stewart. 

—At  a  recent  meeting  of  the  directors  of  the  Illinois  Trust 
&  Savings  Bank  of  Chicago,  tne  salary  of  the  President,  John 
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J.  Mltohell,  was  im traced  to  $40, (Jtio  p.  i  annum.  Mr.  Mitchell 
ml  the   employ  of   thin  institution    in    1M73  mm  assistant 

telln  at  $35  per  month.  It  is  t  elieved  that  the  salary  of 
(XX),  wiiu- h  he  now   receives,  la  the   largeat  paid  to  any 

bank  officer  in  the  country  outside  N>u    ^..ikCity.     At  this 

uiretiug  also  Cashier  J aint-s  S.  (iilil«  whh  appointed  Fourth 
t  ('resident,  a  new  office.  Assistant  Cashier  15.  M.  Chattel! 

was  elected  Oaehler,  and  Fenlmora  l.  Cooper,  J.  1.  Cooper 

and  Edward  8.  Layman  were  made  Assistants  Cashiers. 

— Atthettunii.il   ine<  ting  of    the  directors  of   the  Corpora 
tion  TV  ipany  of  New  Jersey,  held  on  February  5  last, 

an  entirely  tirw  official  staff  was  elected,  consisting  of  Mr. 
Howard  K.  Wood  as  i'reaident;  Mr.  William  II.  Chese- 
brough  (President  Ol  the  Century  Realty  Co.),  Vice-Presi- 
dent; Kenneth  K  McLaren,  Secretary  and  Treasurer;  James 
R.  Burnet,  Attorney;  Fraucia  8.  llutchius,  Assistant  Secre- 
tary, and  Louis  H.  Dailey,  Assistant  Treasurer.  The  ad- 
vancement of  Mr.  Wood  to  the  presidency  indicates  the 
■tlttn  in  which  he  is  held  and  shows  very  rapid  progress  in 
an  unusually  auccessful  career.  Mr.  Wood  entered  the 
service  of  the  company  live  years  ago  as  solicitor.  About 
three  years  ago  he  was  appointed  Secrttary  and  Treasurer, 
and  now  is  given  the  position  of  chief  executive  of  this  very 
important  company.  The  Corporation  Trust  Company  is 
now  the  transfer  agent  for  over  $3,000,000,000  of  corporate 
securities. 

—The  value  of  memberships  in  the  Pittsburg  Stock  Ex- 
change has  again  advanced,  this  time  going  to  $9,125,  at 
which  figure  a  seat  sold  on  Monday.  A  new  rule  went  into 
effect  on  this  Exchange  the  present  week.  Heretofore  trad- 
ing has  been  done  in  half-hourly  calls  at  10  and  12  a.  m.  and 
2  p.  H.,  but  beginning  on  Monday  the  sessions  have  been  con- 
tinuous. This  action  became  necessary  on  account  of  the 
rapidly  growing  volume  of  business. 

In  a  different  way  the  price  of  membership  in  the  Mil 
waukee  Cbambsr  of  Commerce  has  also  been  advanced.  This 
was  done  by  a  unanimous  vote  of  the  board  of  directors. 
Only  a  week  ago  a  seat  on  this  Exchange  was  transferred  for 
$700, but  by  the  action  of  the  Board  the  price  has  been  raised 
to  $5,000. 

The  record  price  of  $4,200  for  membership  on  the  Chicago 
Board  of  Trade  has  been  passed,  a  seat  having  been  sold  last 
Saturday  for  $4,300. 

On  the  New  York  Stock  Exchange  the  price  has  gone  the 
other  way.  Yesterday  a  seat  sold  for  $70,000,  a  drop  of  $10,- 
000  from  the  record  price  ($80,000)  reached  only  a  few  weeks 
ago. 

— The  invasion  of  so  many  trust  companies  in  the"  banking 
field  of  St.  Louis  is  responsible  for  the  decision  of  the  officials 
of , several  of  the  banks  to  hereafter  pay  depositors  2  per  cent 
in  teres  t;on  daily  balances  "on  certain  kinds  of  accounts  to 
be  determined  by  the  officers."  The  banks  which  have  taken 
the  initiative  in  the  matter  are  the  Franklin,  the  German 
Savings  Institution  and  the  State  National. 

— The  Paterson  fire,  which  on  Sunday  last  among  other 
property  destroyed  the  buildings  of  the  First  National  Bank, 
the  Second  National,  the  Paterson  National,  the  Paterson 
Safe  Deposit  &  Trust  Company,  the  Paterson  Savings  Insti- 
tution and  the  Hamilton  Trust  Company,  did  not  very  ma. 
terially  interfere  with  the  business  of  these  institutions,  all 
resuming  on  Monday  in  temporary  quarters.  All  the  de- 
stroyed property  is  to  be  replaced  by  even  handsomer  build- 
ings than  those  formerly  on  the  sites. 

—Owing  to  overdrafts  of  $914,000  by  Vice-President  Frank 
C.  Andrews,  the  City  Savings  Bank  of  Detroit,  Mich. ,  was 
obliged  to  suspend  on  Monday  of  this  week.  The  bank,  or- 
ganized in  1889,  had  a  capital  of  $150,000  and  deposits  some- 
what over  $8,000,000.  Besides  the  overdrafts  of  $914,000  Mr. 
Andrews's  other  liabilities  brought  his  total  indebtedness  to 
the  bank  up  to  $1,158,000.  The  Union  Trust  Company  of 
Detroit  has  been  appointed  receiver. 

— W.  W.  Tracy  of  Tracy  &  Co.,  Chicago  and  New  York, 
has  been  elected  a  Vice-President  of  the  First  National  Bank 
of  Springfield,  111.  His  father,  Frank  W.  Tracy  has  been 
President  of  the  same  bank  for  over  thirty  years,  and  his 
brother,  F.  E.  Traoy,  Vice  President  for  several  years.  The 
First  National  of  Springfield  is  a  sort  of  Tracy  family  insti 
tution,  and  is  a  bank  of  excellent  reputation  and  careful, 
conservative  management. 


—By  a  recent  purchase  of  500  shares  of  the  First  National 
Hank  of  Chicago,  Mr.  J.  Pierpont  Morgan  has  doubled  his 
holding!  in  the  stock  of  that  institution. 

—The  rapidly •eipaoding  bnilneu  of  ihe Commercial  Trust 
i>;my  of   New    Jersey,  Jeney  City,  ha.s    necessitated   an 
Increase  in  thai  Initltotion'e  oaplta)  and  .surplus.    Thesto 
holders'  met  i  the  purpose  of  acting  on  the  proposition 

will  In-  held  00  Monday.  Tin-  company,  whicli  now  has  a 
oapitalof  $500,000,  will  issue  5,000  now  shares  (par  $100). 
The  "  Evening  Journal "  of  Jersey  City  says  it  is  exp.  rtcd 
that  thate  will  be  wold  at  $M0  per  share,  thus  netting  $1,500,- 
000.  Of  this  amount  $.r>(i0,000  will  be  added  to  the  capital, 
making  it  $l,<i00,0<i0,  while  the  surplus  will  be  increased 
tioin  $500,000  to  $1,500,000. 

— The  West  Hudson  Trust  Company  of  Harrison,  N.  J.r 
with  a  capital  of  $100,000  and  surplus  of  $25,000,  has  filed 
articles  of  incorporation.  The  company,  it  is  stated,  is  to 
take  the  place  of  the  First  National  Bank  of  Harrison,  the 
organization  of  which  never  got  beyond  the  securing  of  a 
charter.  Mr.  E  F.  C.  Young  and  J.  R.  Hulshizer  of  Jersey 
City  are  among  the  incorporators  of  the  projected  company. 

— The  recently  organized  Union  Trust  Company  of  Albany, 
N.  Y.,  which  expects  to  be  ready  for  business  by  March  1, 
will  have  a  capital  of  $250,000,  surplus  of  $250,000  and  undi- 
vided profits  of  $25,000.  Mr.  Thomas  I.  Van  Antwerp, 
Cashier  of  the  Park  Bank  of  Albany,  is  to  be  Vice-President 
and  General  Manager  of  the  trust  company. 

—Provision  for  an  additional  director  has  been  made  in 
the  board  of  the  National  Commercial  Bank  of  Albany,  N. 
Y.  Mr.  Edward  A.  Groesbeck,  who  recently  retired  as 
Cashier  of  the  bank,  is  the  new  member. 

— A  purchase  recently  effected  by  the  Utica  City  National 
Bank  of  Utica,  N.  Y.,  includes  three  pieces  of  property — 
108,  110  and  112  Genesee  Street.  This  site  the  bank  will  im- 
prove with  a  modern  seven  or  eight-story  building,  on  the 
first  floor  of  which,  it  is  understood,  it  will  itself  locate. 

— The  American  Loan  &  Trust  Company  has  enlarged  its 
trust  department  by  opening  rooms  in  the  basement  of  its 
building  at  53  State  Street,  Boston. 

— At  the  meeting  of  the  stockholders  of  the  First  National 
Bank  of  Woonsocket,  R.  I.,  called  last  week  to  vote  on  the 
question  of  consolidating  with  the  Industrial  Trust  Co.  of 
Providence,  the  proposition  was  accepted.  As  stated  in  the 
Chkonicle  of  Jan.  18,  the  price  offered  by  the  trust  company 
for  the  shares  of  the  bank  was  $68  per  share,  par  $50.  The 
bank  will  become  the  Woonsocket  branch  of  the  trust  com- 
pany. 

—The  Boston  Safe  Deposit  &  Trust  Company  has  issued  a 
handy  volume  showing  the  places  of  payment  of  coupons  on 
"Boston  investments."  The  list  includes  a  large  number  of 
securities— giving  the  interest  rates  and  dates  of  payment,  as 
well  as  the  names  of  the  banks,  trust  companies  or  banking 
houses  where  the  coupons  are  cashed.  The  book  also  con- 
tains a  directory  of  the  banks  and  trust  companies  of  Bos- 
ton.   It  is  withal  in  very  convenient  form. 

— In  the  hope  of  benefiting  his  health  by  an  extended  trip 
abroad,  Mr.  W.  L.  Watson,  for  twenty- five  years  Cashier  of 
the  First  National  Bank  of  Pittston,  Pa.,  has  relinquished 
that  office.  He  will,  however,  continue  with  the  bank  as 
Vice-President,  in  which  capacity  he  suoceeds  the  late 
Thomas  Ford.  Mr.  C.  S.  Crane,  who  has  long  been  in  the 
employ  of  the  bank  as  teller,  has  been  elected  Cashier.  Mr. 
Theodore  Strong  continues  as  President. 

— The  stockholders  of  the  Western  Savings  &  Deposit  Bank 
of  Pittsburg  at  a  meeting  on  the  6tn  inst.  ratified  the  action 
of  the  directors  in  increasing  the  capital  from  $100,000  to 
$250,000.  The  new  stock,  par  $50,  is  to  be  sold  at  $100  per 
share.  The  premium  of  $150,000  will  go  to  increase  the  sur- 
plus, making  the  amount  about  $310,000.  The  board  ol 
directors  is  to  be  inoreased  from  nine  to  eleven  members. 

— The  recently  organized  Colonial  Trust  Company  of  Pitts- 
burg  expects   to  begin  business  in    abont  two  mouths,  at 
which  time,  it  is  believed,  its  new  building,  now  In  oonre 
erection  on  Fourth  Aveune,  will  be  completed. 

—The  Citizens'   Bank  of    Reading,  t'a.  (oanital  $1M 

whose  stockholders  reeently  voted  to  merge  with  the  Seeoai 
National  Bank  of  Beading,  was  formally  taken  over  by  the 
latter  last  Monday.     Three  of   the  directors  of   the  C 
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will  become  members  of  the  board  of  the  Second  National. 
In  April  the  Second  National  will  issue  1.000  new  shares  of 
stock  at  $320  per  Phare  of  $100.  The  capital  will  thus  be 
increased  from  $200,000  to  $300,000  and  the  surplus  from 
$200,000  to  $320,000.  Since  1888  the  bank  has  been  paying 
dividends  of  6  per  cent  per  annum.  Its  officials  are  President 
Isaac  Hiester  and  Cashier  P.  A.  Roland. 

— At  the  mpeting  on  the  12th  inst.  the  stockholders  of  tho 
Continental  National  Bank  of  Baltimore,  Md.,  unanimously 
approved  the  directors'  action  in  accepting  the  offer  of  the 
National  Bank  of  Commerce  for  the  purchase  of  the  stock  of 
the  former  at  $100  per  share.  The  affairs  of  the  Continental 
National  will  be  wound  up  today  and  its  business  immedi- 
ately turned  over  to  the  National  Bank  of  Commerce. 

—Mr.  F.  M.  Osborne  has  succeeded  Mr.  J.  C.  Gilchrist  as 
President  of  the  Coal  &  Iron  National  Bank  of  Cleveland, 
Ohio.  Mr.  Osborne  was  formerly  Vice-President,  in  which 
position  he  is  succeeded  by  Mr.  Frank  W.  Hart. 

—A  Cleveland,  Ohio,  chapter  of  the  American  Institute  of 
Bank  Clerks  has  been  formed.  The  officers  elected,  to  be  in- 
stalled at  the  next  meeting  on  February  25,  are  :  President, 
George  D.  Cowley  of  the  Union  National  Bank;  Vice-Presi- 
dent, Seymour  C.  Payne  of  the  Commercial  National  Bank; 
Treasurer,  Wilbur  M.  Baldwin  of  the  American  Trust  Com- 
pany, and  Secretary,  Clay  Herrick  of  the  Cleveland  Trust 
Company. 

— The  offer  recently  made  to  the  Union  Club  by  the  Sav 
ings  &  Trust  Company  of  Cleveland  for  the  property  of  the 
former  on  Euclid  Avenue  and  Erie  Street  has  been  accepted 
and  the  formal  transfer  made.  As  announced  in  our  issue  of 
January  11,  the  club  will  retain  the  quarters  until  the  com- 
pletion of  its  new  house— about  September  1903.  The  build- 
ing proposed  to  be  erected  by  the  bank  on  the  property  just 
acquired  will  be  two  stories  high  and  patterned,  it  is  stated, 
after  that  of  the  Illinois  Trust  &  Savings  Bank  of  Chicago. 

—The  $2,000,000  capital  and  $500,000  surplus  of  the  newly 
projected  Federal  Trust  Company  of  Chicago  have  been 
largely  over -subscribed.  Interests  connected  with  the  Met- 
ropolitan, Continental  and  Commercial  national  banks  of 
Chicago  have  taken  considerable  blocks. 

—The  American  Trust  &  Savings  Bank  of  Chicago  is 
making  preparations  to  open  a  bond  department  in  the  near 
future.  Vice-President  Chapman  will  have  supervision  of 
this  department,  with  some  experienced  bond  man  in  imme- 
diate charge.  Recent  sales  of  stock  of  the  American  Trust 
&  Savings  are  quoted  at  255,  which  surpasses  all  previous 
records. 

—The  Merchants'  Loan  &  Trust  Company  of  Chicago  will 
open  a  savings  bank  department  on  or  before  March  1,  a  plan 
which  the  directors  have  had  under  contemplation  for  a  long 
time.  The  stock  of  this  sterling  financial  institution  has 
sold  recently  around  400. 

— Mr.  James  E.  Brock,  who  has  virtually  been  Secretary  of 
the  Mississippi  Valley  Trust  Co.  of  St.  Louis  since  the  resigna- 
tion of  Mr.  De  Lacy  Chandler  last  July,  was  formally  elected 
to  the  position  this  week.  Mr.  Brock  has  also  been  made  a 
director  of  the  company.  Other  changes  in  the  officials  are 
the  advancement  of  Mr.  Hugh  R.  Lyle  from  Second  Assist- 
ant to  First  Assistant  Secretary  and  of  Mr.  Henry  C.  Ibbot- 
son  from  Third  Assistant  to  Second  Assistant  Secretary. 

—A  meeting  of  the  stockholders  of  the  St.  Louis  Trust 
Company  of  St.  Louis,  Mo,,  is  to  be  held  on  April  10  to  vote  on 
several  important  propositions  preparatory  to  the  absorption 
of  the  Union  Trust  Company.  Chief  among  these  are  the 
question  of  increasing  the  authorized  capital  from  $3,000,000 
to  $5,000,000  and  the  proposition  to  change  the  corporate 
name  of  the  company  and  to  increase  the  board  of  directors 
from  21  to  25. 

— The  new  Germania  Trust  Company  of  St.  Louis  opened 
its  offices  at  720  and  722  Olive  Street  last  Monday.  All  of  the 
departments,  which  include  banking  and  savings,  trust,  real 
estate,  and  loan  and  investments,  are  in  complete  working 
Mr.  W.  L.  McDonald  has  resigned  as  State  Bank 
fc&miner  Of  Missouri  to  become  Treasurer  of  this  company. 

—Another   million-dollar  corporation    is   now  being    or- 

fHrized  In  8t,  LoniB.    The  name  is  to  be  the  Union  Station 

Trust  &  Savings  Company.    Among  other  features  the  new 

Institution  will  have  an  industrial  and  a  real  estate  depart- 


ment, it  will  also  aim  to  obtain  the  patronage  of  railroad, 
express  and  baggage  men  and  the  Union  Station  employes. 
A  lease  has  been  taken  of  a  portion  of  the  ground  lioor  of  the 
Union  Station  Building.  The  offices  are  expected  to  be  in 
readiness  for  business  by  March  1. 

— The  board  of  directors  of  the  Lincoln  Trust  Company  of 
St.  Louis  has  been  enlarged  from  fifteen  to  twenty-one 
members.  The  dividend,  heretofore  6  per  cent,  has  been  in- 
creased to  8  per  cent,  payable  2  per  cent  quarterly. 

—Mr.  Ernest  E.  Hart,  who,  as  noted  in  last  week's  issue, 
has  acquired  control  of  the  First  National  Bink  of  Council 
Bluff 8,  Iowa,  has  been  elected  President  of  the  bank.  Mr.  J. 
P.  Greenshields  has  been  chosen  Vice-President  in  place  of 
Mr.  T.  G.  Turner,  who  assumes  the  cashiership. 

— Mr.  William  Huttig  has  been  elected  Second  Vice- Presi- 
dent of  the  Fidelity  Trust  Company  of  Kansas  City,  Mo.,  and 
Thornton  Cooke  has  been  made  Second  Assistant  Treasurer. 
Six  new  directors  were  elected,  including  Mr.  George  J. 
Gould,  and  also  Mr.  John  A.  McCall  of  the  New  York  Life 
Insurance  Company.  Mr.  James  Stillman  is  already  on  the 
board,  as  is  P.  A.  Valentine  of  Chicago. 

— Mr.  A.  S.  Garretson  has  been  advanced  from  the  post  of 
Cashier  of  the  First  National  Bank  of  8ioux  City,  Iowa,  to 
that  of  Second  Vice-President.  Mr.  C.  N.  Lukes  has  been 
assigned  the  duties  of  Cashier,  while  Mr.  J.  Frederick  Toy 
has  been  elected  Assistant  Cashier. 

— The  American  National  Bank  of  Vicksburg,  Miss.,  organ- 
ized several  months  ago  with  $100,000  capital  as  successor  to 
the  Vicksburg  Bank,  began  business  this  week.  The  officials 
are  President,  Edward  S.  Butts  and  Cashier  W.  Thomas 
Rose. 

— In  the  articles  of  incorporation  filed  by  the  National 
Trust  Company  of  Louisville,  Ky.,  the  capitalization  is  given 
as  $200,000.  The  shares  are  to  be  of  a  par  value  of  $100  each. 
It  is  seated  that  the  capital  will  be  increased  later  to  $500,000. 

— The  inter  State  convention  of  the  State  Bankers'  Asso- 
ciations of  Virginia,  North  Carolina,  South  Carolina  and 
Georgia  will  be  held  in  Savannah,  Ga.,  on  June  18  and  19. 

—The  firm  of  Allen,  Wood  &  McGraw  will  be  dissolved  by 
mutual  consent  on  the  seventeenth  inst.,  to  be  succeeded  by 
Allen,  McGraw  &  Co.,  Robert  H.  Allen  and  Stanley  D.  Mc- 
Graw, of  the  old  firm,  going  into  the  new  copartnership. 
Samuel  G.  Wood,  the  remaining  partner,  will  transact  a 
general  commission  business  in  unlisted  stocks  and  bonds  on 
his  own  account. 

—Mr.  Thomas  Rodman  Merritt,  who  had  been  Vice-Presi- 
dent of  the  Imperial  Bank  of  Canada,  of  Toronto,  since  its 
organization,  has  been  elected  President  to  succeed  Mr. 
Henry  S.  Howland,  whose  death  was  announced  in  last  week's 
Chronicle.  General  Manager  D.  R.  Wilkie  has  been  elected 
a  director  to  fill  the  vacancy  created  by  Mr.  Howland's  death 
and  has  also  been  chosen  as  the  new  Vice-President. 

— Messrs.  S.  D  Loring  &  Son  of  Boston  have  issued  a  neat 
little  book,  pocket  size,  entitled  "Investment  Statistics."  It 
contains  much  information  concerning  both  listed  and  un- 
listed stocks.  The  statistics  show  the  capitalization,  divi- 
dends, etc.,  of  a  large  number  of  railroad,  industrial  and 
miscellaneous  corporations,  and  also  of  Boston  bank  stocks. 
Other  chapters  are  devoted  to  preferred  stocks  of  industrial 
companies,  guaranteed  stocks  and  mining  stocks.  There  are 
also  tables  showing  high  and  low  prices  of  mining  and  in 
dustrial  stocks. 

Ptottjetatfajs  Wommzv  ct  art  KuQlisUMt ms; 

l From  our  own  correspondent.] 

London,  Saturday,  February  1,  1902. 

The  statement  made  in  Parliament  on  Tuesday  by  Mr. 
Balfour  that  the  Dutch  Prime  Minister  had  sent  a  communi- 
cation to  the  British  Government  in  the  hope  of  bringing 
about  a  settlement  in  South  Africa  gave  a  new  impetus  to 
the  dealings  in  gold  shares.  Ever  since  business  has  been 
decidedly  more  active  and  prices  have  been  almost  continu- 
ally rising.  What  may  be  the  result  of  the  communication 
nobody  of  course  can  yet  say;  but  everywhere  it  is  looked 
upon  as  an  admission  by  all  intelligent  friends  of  the  Boers 
that  their  case  is  hopeless,  and  consequently  the  view  that 
the  war  is  rapidly  drawing  to  a  close  is  more  widespread 
than  ever. 

Continental  operators  have  been  doing  a  very  large  busi- 
ness. All  along,  indeed.  German  operators  have  been  very 
conspicuous  in  the  rise.     While  they  took  a  gloomy  view  of 
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^  ta    early    iu    the    war,    il urn  £     tho    pant    !nw 
i  hi  Uiry  tiavc  a*lup:etl    the    opinion    that  the  liners  w«rti 
ii  out  au»l  tbrtt  th«  etui   was    u«-ar    at    band, 
Uicy   have    tn. tight    upou   ti    Very   large   Hcale,  l>ut 
-    ami  an  the  rise  has  l*-.  unidnrable   ami 

rapid   they  imiot  have  re  me   i" 

Dutch   i  raturs  tiavn  likt-wUe  been  active  I 

aii.l  the  bat  Oi   all  Uoutiutiutal 

iratora  the  Germans  have  boon  the  must  m-tive  ami   the 
itul      Dm:  ,ve«k  onli'it  Ii  wo  be«u  i 

almost    from    .  ire    of    the  O  'Utiueut   and  the    Mritinh 

public  ia  t .11  v  Idk  OU  a  laige  scale. 

Out*  the  mini og  department  there  imi  not  t>e«n  very 

uiiit-h  a<  Lmerloan  department  follows  the  had 

\    rk  Blaviahly;  and  ai        i    forkia  not  very  active, 

hooiiieBH  ht-rr  lrt  ra.  The  Brltiab  railway  dividend! 

arr  tor y,  and    tho   market    for    lWitiah 

railwn\  bat  depretaed.    In  spite  of   that, 

bow  a  very  much  more  hopeful  feeling  in  all 

dtreotlons.  Ii  tlir  war  is  really  <■■■  unug  to  an  early  close  the 
imi  at  in  lvereal  that  there  will  be  a  great  out- 

bni  :nity.     It  i.s  kuuwu  that  a  very  large   number  of 

uew  enterprise  are  prepared  for,  and  that  a-,  soon  as  the  in- 
public  ir«  vrilllDg  toanbaeribe,  new  companies  will  be 
brouf  In  vrry  large  numbers. 

it  tr«  m  that,  bowl  vt  r,  tbe  general  feeling  now  is  that 
trade  than  a  little  while  ago  people 

wt-re  Inclined  to  think,  and  that  if  once  hostilities  were  over 
there  would  l>e  a  very  marked  improvement.  Upon  the 
Comment,  likewise,  there  is  a  much  more  hopeful  feeling. 
Fran i  e  baa  loat  heavily  during  the  past  few  years  in  indus- 
trial investments,  both  at  homo  and  in  Russia.  Therefore 
for  a  year  and  a  half  or  more  business  has  been  exceedingly 
quiet  in  France  and  a  slow  liquidation  has  been  going  on. 
It  is  row  believed  that  the  liquidation  ia  at  an  end  or  very 
nearly  so;  and  as  money  is  very  abundant  and  cheap,  new 
enterprises  are  being  taken  up  and  the  general  feeling  is  that 
business  will  improve  very  soon 

Even  in  Germany  there  is  decidedly  a  better  feeling,  The 
liquidation  of  course  is  not  completed,  indeed  will  not  be 
completed  for  a  considerable  time  yet;  but  the  worst  is  over. 
People  are  onoe  more  looking  forward  with  hope.  Orders 
are  somewhat  more  plentiful,  though  they  are  still  very  few, 
and  prices  are  recovering  even  in  coal  and  iron.  If  the  war 
were  to  come  to  an  end,  the  belief  is  universal  in  Germany 
that  it  would  have  a  most  beneficial  effect  upon  German 
trade.  In  Irnly  there  is  undoubted  improvement.  Consider- 
ing how  bad  the  national  and  local  finances  were  and  how 
broken  down  the  banks  were,  the  recovery  has  betn  very 
remarkable  and  quick.  Trade  ie  now  good.  The  credit  of 
the  Government  is  restored  and  altogether  Italy  is  in  a  bet 
ter  position  than  she  has  been  in  for  a  long  time  past.  Even 
in  Spain  people  are  beginning  to  take  a  more  hopeful  view. 
Unexpectedly  the  Cabinet  has  made  the  reform  of  the  Bank 
of  Spain  a  question  of  confidence.  It  is  now  hoped  that  the 
bill  introduced  by  the  Finance  Minister  will  be  carried  and 
if  it  ip,  the  expectation  is  strong  both  in  Spain  and  in  France 
that  Spain  will  be  able  to  raise  a  large  loan  in  Paris  and  will 
thus  be  in  a  position  to  fund  her  floating  debt  and  put  her 
finances  in  order.  Altogether  the  feeling  upon  the  Continent 
as  well  as  here  at  home  is  decidedly  better  than  it  has  been 
since  the  outbreak  of  hostilities  in  South  Africa. 

Money  has  been  in  strong  demand  throughout  the  week, 
partly  because  theifortnightly  settlement  on  the  Stock  Ex- 
change caused  a  good  demand  for  money  and  partly  because 
the  receipts  of  the  taxes  largeiy  exceeded  the  Government's 
disbursements,  and  consequently  transferred  a  considerable 
6um  of  money  from  the  open  market  to  the  Bank  of  Eng- 
land; but  the  rate  of  discount  is  not  very  strong  for  the  Con- 
tinental banks  are  employing  very  large  sums  in  London 
just  at  present.  The  French  banks,  contrary  to  the  expectation 
that  pievailed  a  little  while  ago,  are  not  increasing  the  bal 
ances  they  are  employing  here.  But  the  German  and  Italian 
banks  are  adding  very  largely  to  the  sums  they  employ; 
especially  the  German  banks  are  doing  so.  Business  is  so 
very  bad  in  Germany  and  in  spite  of  the  recovery  that  has 
taken  place  there  is  so  little  confidence  that  the  leading  Ger- 
man banks  have  remitted  during  the  past  few  weeks  im- 
mense sums  which  they  have  employed  in  the  buying  of 
sterlug  bills.  As  long  as  this  goes  on  there  cannot  be  very 
much  rise  in  discount  rates. 

But  the  present  probability  seems  to  be  that  even  if  the 
Gein.au  balances  employed  nere  shoud  goon  increasing,  the 
French  balances  will  ce.rea-e,  for  immense  numbers  of  new 
issues  of  all  k:nd9  ate  being  prepared  toriu  Paris.  The 
Chamber  this  week  adopted  tie  GoveinmeLt  bill  for  the 
construction  of  public  works,  involving  an  outlay  of  bOO.OOO.OOO 
francs,  or  24  uiilioLS  sterliig.  A  large  part  of  tte  expendi 
tuie  will  have  to  be  torte  by  tte  local  authorities,  and 
of  course  the  works  will  not  be  commenced  immediately  or 
pushed  through  veryiapidly.  Still,  the  present  prospect  is 
that  the  GcvernmeLt  and  the  local  authorities  win  borrow  a 
consideiabJe  amount  duiing  the  current  year.  Then  several 
of  tte  local  authorities  are  bon owing  on  their  own  account. 
For  example,  the  Department  of  the  Seine  is  raising  200  mil- 
lion f ranis,  or  24  milliois  sterling.  A  number  of  industrial 
companies  aie  likewise  ra'smg  loans,  one  instance  being  the 
Paris  Gas  Company,  which  is  about  to  borrow  also  eight 
millions  sterling. 

In  addition  to  all  these  large  sums  for  home  requirements, 
there  will  be  a  Russiau  loan.    The  talk  is  that  it  will  amount 


to  40  million*  sterling;  but  of  course  it  is  too  early  yet  to  form 
any  opInlOQ  <  it  her  as  to  th"  amount  that  will  be  asked 

•  i  i  tie  time  it  will  some  out.  Lastly,  it  is  expected  that 
if  (he  Hank  of  Spain  bill  referred  to  above  is  passed,  Spain 
will  bo  able  bo  raise  a  large  loan  in  I'aris,  probably  in  the 
autumn.  The  talk  at  present  is  that  the  loan  will  amount  to 
Jo  million!  sterling.  Iu  consequence  of  all  this  money  is 
likely  i  >  l  >  in  strong  demand  in  Paris  for  the  rest  of  the 
year  and  posBibly  therefore  a  good  deal  of  the  French  money 
now  employed  in  London  may  be  withdrawn. 

The  India  Oonnoil  la  selling  its  drafts  well.  It  offered  for 
tendei  <>n  Wednesday  80  lacs  and  the  applications  exceeded 
1,887  laoa  at  prices  ranging  from  Is.  4  1  88d.  to  Is.  -1'ud. 
I>er  rupee.  A  indications  for  bills  at  Is.  4  1  «12d.  per  rupee 
1  only  about  3  per  cent  of  the  amount  applied  for  and 
amplications  tor  telegraphic  transfers  at  la  4  3-38d,  also  re- 
vived only  about  3  per  cent.  Later  in  the  day  the  Council 
sold  12  lacs  by  private  contract  at  Is.  4  1  16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Hank  cf 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  &c. 

ISM,  lnoi.  mo.  law. 

Jim.  i'.i  Jan.  SO.  Jan.  HI  l>ib.l. 

*  M  X  S 

.Iroalatlon HS.SHt.lHO  •M.ITJ.ftlO  H8,3S0,tll5  28.H06.7I5 

PubllO  deposit* lu,rJSi7.i6  H.SU4  040  11,440.568  0.700.1(7* 

Dthor  iltipiillll 4-),. si  smi  4l),0U6,^41  4  0,'m.MMl  40.71.SVS07 

juverun.em  seourltlei I7.87~.li70  15.tal,61!0  IS  067,157  13,H87.o3rl 

Itherieourltles a«,l>78.68a  iSU.iHli.lOti  87,030,484  8*,y07.780 

tiwurvw  at  iioiuiaud  coin 26. i  ft?,'  U7  Ul.<*15,tltlH  tti.uai.oid  ka  Mii'.i.l  in 

luin  A  bunion. both  depai'tui'U     a0.eni.777  3U.803  U78  8S.6ol.V81  !tt.ti74,HI<4 

Prop,  reaorve  to  liabilities.,  u.o.         41-14  44  tl  10  16M  4.)  7-10 

iauli  rnui percent.           Hj^  6  4  »3 

Jjuioli.  8M  per  oent  04  7-10  in-,  lni    ,  111 

llWer 260-110.  *744d.  87  11-ldd.  H7«d. 

enrlutf. House  return! 170.036.000  1.0.114,000  187.080,000  220.7.9.000 

•  January  21. 

English  Financial  Markets—  «»er  Cable. 

The  dally  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  14, 


U'KDOH. 

Sat. 

Hon 

tVMS, 

Wnd. 
25»1 

TAwrt. 
25'18 

JrVt. 

iUver.  per  onnoe d. 

267,6 

2638 

35* 

25  k 

Jon80lB.,new,2%  p.ote. 

94Ul6 

94  78 

»4':s16 

94lli« 

94k 

94  k 

For  aooount 

9478 

95 

941&.6 
10115 

94l3la 

94k 

B4k 

fr'ch  rentesdn  Paris)  fr. 

10120 

10120 

01 -27  k 

0127k 

10120 

77»4 

77k 

77k 

77  78 

78 

77*8 
tik 

6'8 

678 

e% 

6k 

6»4 

A. toll.  Top.  A  Santa  Fe.. 

797e 

7978 

80* 

80k 

8OS1 

79k 

101 
107«4 

10084 
107 

101k 
107*8 

101 

10734 

101k 
107*8 

1(0*8 

107*8 

99 
118k 

99 
118 

99k 
118k 

118k 

99 

118k 

99  k 

Janadlan  Paolno .. 

117*8 

Chesapeake  &  Ohio 

47  k 

47»4 

48 

48k 

47k 

47  k 

Chloa.  Great  Western.. 

233i 

230g 

24 

23  k 

24 

24 

Ohio.  MU.  &  St.  Paul... 

170\ 

171 

172k 

17134 

17ik 

170i$ 

Den.  &  Rio  Or., com.... 

46 

45k 

45k 

45  k 

45  k 

46 

Do         do  Preferred. 

95% 

95% 

9.-)  k 

D,is 

96k 

96k 

4C3g 
7138 

4034 
71 

4134 
72 

4lk 
72 

41k 
72 

40k 

71k 

58 

57  k 

89k 

58 

59  k 

58 

146k 

145k 

14tik 

146 

146 

144k 

Louisville  &  Nashville.. 

1071a 

lC7k 

108k 

108k 

108k 

107k 

30 

2934 

30 

29  k 

29  k 

Mexioan  National 

17i« 

173a 

17k 

17k 

17k 

Mo.  Kan.  &  Tex.,  oom. . 

25 

25 

25  ^4 

24'e 

24k 

25k 

54 
168 

54 
168 

54k 
169 

54 
169k 

54k 
169k 

55k 

8.  Y.  Cent'l  &  Hudson.. 

168k 

ST.  Y.  Ontario  &  West'n 

3419 

34k 

35k 

36k 

35k 

35 

Worfoui  <fe  Western 

681* 

58k 

59 

59k 

59 

59k 

Do         do       prei 

94i* 

943s 

943g 

95 

94 

94 

77  k 

77 

77  k 

77k 

77k 

77 

'Phila.  A  Bead 

29^8 
42  H 

2934 
423g 

30k 
42k 

30  k 
42k 

30  k 
43 

29*8 

'Phlla.  &  Read.,lst  pre! 

42% 

' Phlla.  &  Read., 2d  prei . 

32% 

32  34 

33k 

34k 

35k 

34% 

661* 

67  k 

«878 

68  k 

68k 

67  k 

■krath'n  RaUway,  oom. . 

33% 

33% 

34 

34k 

34k 

34k 

97k 
106 1>8 

96k 
106k 

95k 
107 

97  k 
106k 

98  k 
106k 

98k 

105k 

92  k 
45 

92 

4478 

92k 
45k 

93 

45*8 

92k 
4b 

91k 

O.  S.  Steel  Corp.,  oom. . 

i5k 

Do          do         pre!.. 

96k 

96 

96k 

97  k 

97  k 

96*8 

24 

23k 

24k 

24 

24k 

24k 

Do       Deb.  "B" 

45k 

44k 

45  k 

45 

45k 

44k 

71k 

71k 

72 

73k 

73k 

no©  l»««r  »u»r* 


&  0  mmercial  and  i$ttsjceUatt£0tts  J^cujb 

Imports  and  Exports  fob  the  Week.— The  following  are 
Che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  G  and  for  the  week  ending  for  general  merchandise 
Feb.  7;  also  totals  sinoe  beginning  first  week  January. 

FORBIOH  IMPOSTS. 


For  week. 


DTy  Ooods 

Gren'l  mer'dlse 

Total 

Since  Jan.  1 
Dry  Ooods 

Gren'l  mer'dlse 

Total  6  weeks 


1902. 


#2,655.533 
7,578,891 


1901. 


910,234,424 

$16,313,701 
48,192,585 


$64,506,286 


S2.503.764 
7,297,051 


f9.S00.815 

914,161,428 
47,212,281 


961.363,709 


1900 


1899. 


S2.58t>,296 
9,009.829 


911.59S.125 

916.974  910 

46,7i;--\0..7 


92.503.731 
9.467,601 

*11  9713.J-J 

*i4.-.:?.c;s.i 
44,088,359 


96H.736.947,    »6v325  994 


The  following  Is  a  statement  of  the  exports  (exoluaiTt  oi 
ipeoie)  from  the  port  of  New  York  to  Foreign  poi  t^  for  the 
week  ending  Feb.  10,  and  from  January  1  to  data. 

MXPORTK    "Rom    ••WW     trORK     IN>H    THI    WRKH 


1902 

1901. 

1  900. 

For  the  week. 
f*rev.  reported 

9'.  0,46(1.603 
45,263.715 

956,720.318 

910,476.603 

4tl  :'- 

48.43S.9  i.i        *-  3    1 

Total  6  weeks 

957.464.390 

•58,070.019     *v<  *    n 

February  15,  1902.] 
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The  following  table  shows  the  exports  and  Imports  of 
•peiie  at  the  port  of  New  York  for  the  week  endhiK  F*b.  8 
and  since  Jan.  1,  1902,  and  for  the  corresponding  periods  Id 
1901  and  1S00. 

HXPOKTa   IHI)  IMPORT*  or  ftPBOIB  AT  NHW   YOBK. 


Bold. 

MxporU. 

Import*. 

Week. 

Since  Jan.  1 

$142,250 

4,273.818 

1,580.104 

223,883 

4.000 

20,000 

Week. 

Since  Jan.l. 

tfreat  Britain 

fr'ranoe 

« 

4,273,313 

20,201 

9 

5,818 
14.7SI9 

$20,617 
77,151 
48,261 

9 

l"6 

Weet  Indies 

22,784 

3.920 

South  America 

411  other  countries. 

49,856 
6,498 

Total  1902 

Total  1901 

Total  1900 

$4,293,514 

10,000 

548,935 

86,249,550 
8,164,069 
5,721,2 11 

W82.073 
824.971 
669,661 

tlUvcr. 

K  sport*. 

Import*. 

Week. 

Since  Jan.  1. 

$4,379,951 
503,243 

25,416 

9,011 

700 

1,000 

Week. 

Since  Jan.  i 

$903,045 
6,600 

$ 

"5,700 
6,570 

9 

9,916 

47,223 

South  Amerloa 

411  other  oountrles. 

50,4t)4 
1,450 

Total  1802 

Total  i»oi 

Total  1900 

9909.615 
1,286,159 
1,152,020 

$4,919,321 
6.014.292 
5,538,757 

*1 2,270 
129.702 
124.994 

$109,053 

422,654 
441,661 

Of  the  above  imports  for  the  week  in  1902,  $5,760  were 
American  gold  coin  and  $1,885  American  silver  coin.  Of  the 
exports  during  the  same  time  §20,201  were  American  gold 
coin  and  $5,000  were  American  silver  coin. 

.New  York  City  Clearing  House  BauKs. — Statement  of 
oondition  for  the  week  ending  Feb.  8,  based  on  average  of 
daily  results.     We  omit  two  ciToh^ra  f00 )  in  all  cane.H- 


BANKS. 


Capital.  Swplu*. 


Buik  of  N.  Y 

Manhattan  Co... 

Merchants' 

Ifeohanloa' 

Amerloa......... 

Phenli 

Olty  .....».*.....- 

Chemical 

Merchants'  Ex.. 

&all»tln 

Batch.ADrov'g' 
Mech.dt  Traders' 

Sreenwioh.. 

Leather  MTra.. 
*«Yen»hNatlon'l 
SUteolN.  T.... 
American  Exch 

Commeroe 

Broadway 

Mercantile 

Pacific 

Chatham 

People's 

North  Amerloa. 

Hanover 

Irving 

Citizens' 

Nassau 

Markets  Fulton 
Shoe  A  Leather 
Corn  Exchange.. 

Oriental 

Imp't'rs'A  Trad 

Park 

Bast  Klver 

fourth 

Central 

Second ....... 

Vlrst...... .... 

N.Y.Nat'lExch 

Bowery 

N.  Y.  County.... 
German  Amen.. 

Chase 

Fifth  Avenge . 
Oerman  Exch... 

Gtormanla 

Lincoln. , 

Oarfield 

Fifth 

Bank  of  Metrop 

West  Side 

Seaboard. 

We*  tern 

1st  Nat.,  B'klyn. 

Liberty , 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Tide*  Leather. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

800,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,700,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

200,0 

2,000,0 

3,000,0 

500,0 

1,550,0 

500,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,500,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

10,000,0 

600,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

600,0 

1,000,0 

250,0 

350,0 

500.0 


Loam. 


Specie. 


9 

2,218,1 

2,106,4 

1,176,4 

2,391,8 

3,177,6 

273,6 

6,603,3 

7,047,7 

261,6 

2,004,6 

68,8 

130,4 

175,8 

617.3 

18,6 

640,4 

3.378,4 

7,155,7 

1,838,3 

1,386,5 

619,61 

997,2 

353.6 

2.100,0 

6,641,2 

491,8 

800,7 

289,4 

1,038,5 

228,'/ 

1,852,01 

415,4! 

8,221,9 

1,080,0 

183,0 

2,816,6 

601,7 

1,062.0 

11,351,4 

338,9 

769,9 

698,4 

416,8 

2,688,0 

1,424.1 

688,7 

836.3 

1.037.H 

1.204,8 

375,7 

1,163,7 

461,0 

1,087,1 

2,618,5 

610,7 

778,7 

420,8 

669,8 

430,8 

3H2.I 


9 

19,304,0 

21,628,0 

14.490.3 

14,589,0 

21.539,7 

4,938,0 

117,182,7 

25,275,0 

5,062,7 

8,706,1 

l,34i, 8 

2,917,0 

880,9 

4,395,5 

5,578,1 

1,587,4 

29,23  7,0 

82,989,2 

7,177,9 

14,959,3 

2,860.0 

8,302,4 

2,213.1 

14.788,7 

51.600,3 

4,158.0 

5,801,1 

2,753.2 

6,238,2 

3,913,3 

23,971,0 

2,114,0 

23,192,0 

48.638.0 

1,258.3 

22,899,3 

10,690,0 

9.555.0 

85.772.8 

4,568,7 

2,937,0 

8,839,6 

8.443,6 

42,894,2 

9,376,8 

2,180,6 

3.229,1 

11,205,8 

7,672,1 

2,173,1 

7,361,6 

2,753,0 

13,235,0 

40,617,6 

4.128,0 

6,916,6 

4,189.3 

7,396,2 

4,128.0 

2,835,4 


Legale. 


9 
2,924,0 
4,189,0 
3,414,1 
2.631,0 
3,119,7 

761,0 

27,316,8 

4,456.3 

807.5 

1  089.6 
325,9 
493,0 
128,8 

1,070,6 
985,2 
172,6 

6,028,0 
11,854,4 

1,068,4 

2.143,0 
700,1 
980,3 
188.8 

3.057,7 

9,583.7 
628,1 

1,235,4 
270,6 

1,208,0 
942.2 

5.442,0 
226,8 

3,613,0 

18,509,0 

172,4 

4.483,6 

2,888,0 

1,630,0 
21,739,2 
693.5 
820,0 
713,6 
631.8 
10,828,8 

2,496.6 
216,6 
418,4 
839,3 

1,686,8 
482,1 

1.656,3 
436,0 

2  691.0 
8.668,9 

386,0 
1,306,2 

611,1 
1,483.8 

910.0 

498.3 


Devotitt   »e'  «• 


Total 84.822,7  1017800  918,508,0  1030387  76.028  0  10006819   26-7 


S 

1,711,0 

2,098,0 

1,682,3 

1,112,0 

8,170,9 

318,0 

7,270.1 

2,428.1 

845,8 

918,6 

97.8 

270.0 

160.2 

220.1 

160,9 

117,3 

1,602,0 

7,434,2 

3o7.0 

1,795,6 

422,7 

780,8 

473,8 

1,557,6 

5,889.3 

444,3 

284,3 

430.3 

738,6 

158,0 

2,023,0 

361,8 

1,202,0 

4,798,0 

190,2 

2,249,1 

1,187,0 

732,0 

1,704,8 

393,0 

291.0 

356,8 

269,3 

2,018,7 

205,1 

939.9 

188,9 

2.817,0 

291,6 

145,7 

468.8 

325,0 

1,620,0 

2,483,2 

765,0 

426,0 

867,0 

687,2 

446,0 

112,2 


$ 

18.992.0 

21,516,0 

17,763,0 

16,247,0 

21,698,5 

4,746.0 

131,628,7 

26,100,6 

6,447,6 

6,899,2 

1,622,2 

3,431,0 

800,2 

4,401,1 

4,933,0 

108,0 

24.672,0 

77.462,0 

6,381,9 

16,822.7 

3,837,7 

6,608,1 

2,748,3 

14,985.8 

68,980,9 

4,571,0 

6,019,0 

3.109,8 

6,866,6 

4,440,9 

29.818,0 

2,150,6 

20,614,0 

67,309,0 

1,385,0 

25,607,7 

14,041,0 

10.114,0 

89.878,8 

4,305,6 

3,082,0 

4,364,3 

3.314,1 

51.209,0 

10,484,7 

8,140.3 

4.718,2 

12,817,6 

7,868,a 

2,283,3 

8,179,7 

2,968,0 

16.968,0 

47,811,3 

1,278,0 

8,831,7 

1,000.6 

8,716,9 

4,405,0 

2,186.8 


P.C 

24  5 

25-6 

28-1 

238 

256 

23-3 

283 

27-4 

26-8 

291 

280 

22  2 

34-8 

287 

2S-2 

273  5 

30  9 

245 

22  8 

24-7 

308 

26  4 

24  0 

307 

26  2 

234 

26  2 

22  5 

28  3 

24  6 

25-2 

274 

'22  -9 

34-5 

282 

282 

290 

22  3 

20  4 

26  2 

IB  8 

24  5 
238 
•25  8 

25  7 
335 
17  9 
247 
258 

25  3 

24  9 

26  8 
28'4 

25  2 
284 

26  3 
214 
24  9 
80  7 
28  1 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
•^e  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House   Banks  of  New  York  City.  Boston  and   Philadelphia. 


Capital  A 
BAJTK*.     Hurptnt. 


«.  V.' 

Jan.    18, 

•'      tt. 

Koo.      I. 

H  . 
II.... 

j*n.   II 

■■ 

26.. 
8.. 


Loan*. 


Spruit. 


%  %  t 

1H4,5HH,4  887.62'H.l  17716M 
184,584,4  ;860,042.8  1858912 
181.B88.4  H-W.'>H)  1  1028162 
188.682,7  018,506,0  1030887 


Legal*. 


Phil 

/an. 

•  • 

Feb. 


r.2,661,6 
52.861.6 
52,6B1.6 

38,716.3 

88.716,3 


• 
78.676,7 
78,867,0 
77.807.4 
75,028,0 


101.6010  16.210  0 
187.716  0  1M51  (i 
188,258.0  16,627,0 


VepotiUA 


038.722.2 
010.886.8 
975,907.0 
10006810 


176.041,0 
170,341.0 
178,878.0 


9.0H5  0  210,106.0 
8,438.0  220,801.0 
7,008.0  223,822,0 


54,907,0 
64,172,0 
62,001,0 


205.l'47,d 
206,011,0 

202,470.0 


04tcVu. 


* 
81,9958 
81.71  <. 8 
31,866,2 
31,801,7 

6.046,0 
5.006.0 
5,267,0 


Olearinv 

~9 
16082837 
1416084:1 
13750888 
11640140 

128.615  3 
187,032,1 
151,180,6 


8,802.0  114,723,2 
9,702,0  06,700,4 
9.7H0.II   100.050.9 


iCeporta  of  N'»u  Member  Banks.— The  following  Is  tiie 
itatcment  of  oondition  of  the  non-member  barikH  for  tl>e 
week  ending  Feb.  8,  based  on  averages  of  the  dally  result, 
'4/e  omit  two  cipher*  fwt )  trt  all  fanes. 


BANKB. 
.mn  omitted. i 


Oapt- 
tal. 


i  »w    i  una  i'iii 
Borough  of 
Manhattan, 

Joloulal 

..hiinlilii 

eleventh  Ward.... 

fourteenth  Htreet. 

*aiiM«voort 

lainllton 

1  mint  Morris 

1  [.trial 

nineteenth  Ward.. 

'lata. 

ttlveralde 

jtate 

Twelfth  Ward 

Twenty-third  Wd. 

Inlon  Hqtiare 

I'orkrllle 

Washington 

fidelity 

Varlok 

JeOerson 

Century  

Wash'KtonHeijrhts 

United  National... 

Horo'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Siphth  Ward 

.'Ifth  Avenue 

Zings  County 

tf  anuiaot'rs'  Nat'l. 

Mechanics 

Merohants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

seventeenth  Ward 

spragne  National. . 

rwenty-sixth  W'd. 

Union , 

Vallabont , 

Borough  of 
Richmond. 

3ank  of  Staten  Isl 

istNat.,8taten  Isl 
Other  Oitie*. 

istNat.,  Jer.  City 

Had.  Co.  Nat.,  J.O. 

2d  Nat.,  Jer.  City. . 

3d  Nat.,  Jer.  City.. 

lbt  Nat.,  Hoboken 

•o<1  Nat.,  Hoboken 

Totals  Feb.  8.. 
Totals  Feb.  1.. 
Totals  Jan.  25.. 


I 

100,0 
800,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


85,0 
.00,0 

400,0 
250,0 
250,0 
200,0 
110,0 
126,0 

8962,0 
8962,0 
8962,0 


Hur- 
plua. 


148,4 

228,1 

130,7 

82,0 

27,0 

102,5 

78,6 

187,8 

161,0 

210,7 

129,1 

818,0 

66,0 

76,6 

360,2 

231,1 

32.9 

94,0 

69,3 

66,3 

61,8 

08,2 

200,0 

127,0 

188,2 

160,6 

38,2 

77,4 

62,2 

405,7 

359,8 

27.1 

347,5 

582,4 

144,8 

126,1 

78,6 

248,8 

66,8 

63,8 

61,2 


68,4 
88,4 

942,0 

808,5 
308,0 
243,0 
482,7 
116,0 


Loan*  A. 

InvetV- 
mon/i. 


9483,9 
9463.3 

9463.8 


* 

1819.4 

2803.0 

1188.0 

1221.6 

18.15,7 

1608.6 

2364.0 

1827,8 

1605.1 

21820 

1106,6 

1306,0 

1117.0 

846,8 

2204.2 

1260.4 

666,8 

408,8 

724,9 

1018.4 

223,6 

328,0 

1460,4 

1188,9 

1611,6 

1125.1 

336.6 

622,8 

628.1 

2148,3 

8763,2 

644.7 

3768.0 

2745,0 

845,1 

939,7 

607,4 

1102.fi 

466,8 

654.8 

738,7 


663.7 
721.6 

4834 
2403,1 
1148,4 
1056,4 
2418,7 
844.0 


■iv*c\e 


I 

84,3 

181.0 

68,4 

51,7 

11,4 

101,6 

132> 

36,8 

25.4 

1460 

16,8 

829.0 

83.0 

41,7 

47.8 

32,6 

16,6 

8,0 

2,8 

12,9 

8,7 

8,7 

66,1 

12.4 

21.6 

66,8 

13.7 

34,4 

40,1 

373,0 

182,3 

8,2 

161,0 

128.0 

10,9 

38,0 

9,6 

91,1 

8,9 

23.6 

27,9 


20.8 
31,7 

237,0 
81,4 
75,3 
41.4 

110,5 
27,2 


72173,9 
72024.4 
71933,0 


3265,3 
3465,6 
3578,6 


« 

182.8 

104,0 

68,7 

46  8 

85,4 

87.4 

92,2 

185.4 

126,8 

124.0 

88.7 

187,0 

113.0 

87.9 

281.2 

125.4 

37,3 

29,5 

66.9 

83,0 

16.6 

9.7 

96,8 

85.0 

111.0 

83.1 

27,0 

21,7 

27,7 

206,1 

164,1 

40.3 

274,0 

242,0 

48,5 

68.9 

86,7 

6,8 

34,3 

47,1 

21,5 


18,9 
20,0 

259.3 
68,2 
11,3 
63,3 
18,9 
36.9 


4178,5 
4198,8 
4418,3 


Utvotit.teilh 

dlear'g 

Dlhrj 

Agent. 

Hk*  4. 

% 

» 

287.0 

183,0 

8.0 

185.1 

25.0 

170.8 

02,1 

23.4 

111,6 

6,0 

200.1 

52.  tj 

323,5 

280> 

325,7 

6,1 

127.0 

08,  A 

71,0 

399,0 

181,0 

106,3 

48,0 

453,3 

184,6 

5.0 

66.6 

138 

57,1 

104,8 

4 

116,4 

5,8 

24,6 

36,8 

■  •«« 

43,6 

162,0 

150.7 

314,6 

..--  . 

181,0 

2.7 

42,8 

14,0 

76,4 

28.3 

02.3 

86,0 

644,4 

212,1 

20,6 

93,4 

513,0 

26,0 

471.0 

83,0 

64.1 

88.9 

1096 

15,9 

71,8 

17,0 

182.2 

14,4 

85,6 

1  0 

61.4 

35.1 

33,4 

87.0 

106,0 
126.7 

1111.9 
277,3 
281,0 
625.1 
180.0 
69,4 


9619,1 
8311,6 

8817,8 


11.0 


1064.0 
67,8 
100 
67,8 
13,8 
13,7 


2722,4 
2783,6 
2412,0 


Diet 


2100.0 

2738,0 

1896,0 

1810,8 

1436.0 

1742,9 

2040,1 

1750,3 

1820,1 

2632,0 

1167,8 

6106,0 

1710.0 

1>  46,3 

2821,7 

1316,6 

680,2 

464.6 

769,0 

1111,7 

14  3,0 

182,7 

688.3 

1876,4 

1927,5 

1168.6 

815.0 

685,6 

700.4 

3182,7 

4056  4 

695,8 

4060  0 

3149,0 

809,6 

1022,0 

459.0 

926  9 

492.3 

691.6 

099.3 


644.3 
719.4 

6S28.2 

2128.4 
1105,0 
1483,5 
2207,3 
857,0 

78740  3 
7'- 392  2 
77979,0 


•  We  'unit  two  eiyhf.r*  in  alt  thete  figure*. 

♦  iriQiiriiriK  for  tattoo  *.u<\  fhiiHiiionia  the  Item  "due  to  other  banks." 


Adrian  H.  Muller  &  Son  : 

Stocks. 
50  Morton  Trust  Co.llOO-llOO^ 
10  Long  Isl.  L.  &Tr.  O0....29013 
20  Lawyers'  Mort.  Ins.  Co. 206 
70  Trust  Co.  of  Amer  .267-270 
5  Citizens' Nat.  Bank        .2261* 
Bonds. 

$1 .000  Western  Farm  Mort.  1 
Tr.  Co.  deb.  bonds  ($200  j 
paid  on  principal) laqint 

$1. 000 Lombard  Invest.Oo.  j  *"*  lofc 
deb..  Series  S  ($900  paid  i 
on  principal) J 

$3,000  Consol.  Water  Co.  of 
Utioa,  N.  Y.,  1st  5s,  1930, 
J&J 100 

$10,000  Newark  Gas  Co.  1st 
6s.  1944... UII3  &int. 

$5,000  United  Trao.  &  Eleo. 
Co.  1st  5s,  1933,  M&S.  114  A  Int. 


Auction  Sales— By  Messrs. 

Stocks. 
66  Amer.  Exc  Nat.  Bk.275-276i4 

8  Bank  of  America 541 

40  Fourth  Nat.  Bank 2tl 

14  Bank  of  N.  Y-,  N.  B  A. .346 
25  Trust  Co.  of  Amerloa  ...270 
10  Geo.  A  Fuller  Co.,  pref. 100 
25  Bowling  Green  Tr.  Co    . 205*2 

37  Lawyers'     Title     Insur- 

ance Co 33Z*t-'3Z^ 

38  Nat.  Shoe  &  Leath.  Bk.  127*8 
207  No.  Amer.  Tr.  C0...26O-26OI4 

12  Fifth  Ave.  Trust  Co 680 

200  Mechan.  &  Traders'  Bk .  1 80 

10  Citizens' Ins.  Co HO 

200  Lackawanna  Ir.&  St.Co.   95 

10  National  City  Bank 600 

5  Hamilton  Trust  Oo 311 

5  Williamsburg  Trust  Co.215ifl 
1,000  H.  ZuitnerBrew.Co  $300  lot 
5  Central  Trust  Co 1926 

By  Messrs.  Riohard  V.  Harnett  &  Co.: 

Rt  tt  flea 

496  Chioago  Peoria  &  Bt.  Louis  RK.  Co.,  pref 9-91* 


Banking  and  ffitxaucial. 
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Trask     &     Co., 
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ncer 

BANKERS. 

A   29  PINE  STREET,         ....         NEW   YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES 

Members  N.  V.  Stock  Kxctianu'e.  Branch  Office,    6  Stale  St.,  Albany 


George  Barclay  Moffat. 


ALEXANDER  M.   WHITE  JB. 


Moffat    &    White, 

BANKERS. 

MombcrH  New  York  Stock  Hioh&rige. 
No.  1   NASSAU  STREET,           ...           NEW    YOUR. 
INVESTMENT     SECURITIES. 

Tracy   6c   Co.,   Bankers, 

No.  40  Wall  Htreet,  NBVV  VOltll  . 

CHICAGO.  Connector!  by  private  wire.  MILWAUKEE!. 

Dealers  In  High  Grade  Bond*. 

Utt  of  (!v/rrent  Investment  Ofcrlnat  sent  on  Application. 
u.,„h„.)  new  York  Stock  iCxchirrrKc  Coinmlnnlon  Ordere 

m°mo*™  \  ChlciiKo  Stock  KichmiKu  Kxeouted  In  nil  Murkets. 


1HK     (  MKONKLK. 
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WAl.l.  «TaKKT,    KHI1IA1,   KKI1.   II,    1HU4.-3  P.    »l 
The  Mom)   Marki-I   and    Financial    Si t ilttlou— Notwith- 

itandin  tbis  ireek,  there  has  i 

ood  Investmi  ot  deman  I  The  first  of  these 

Influences  eameon  Baturday,  whin  the  bank  statement 
showed  a  deorease  of  $8,737,000  In  the  surplus  reserve.  This 
i  i.  ,  i  to  ome  extent  foreshadowed  by  gold  exports  dur 
iug  the  period  covered  and  therefore  the  effeot  was  less  im- 
portant  than  the  announcement  later  in  the  week  of  a  pro- 
po-  bond  Issue  by  the  Brooklyn  Rapid  Transit 

\  -  this  announcement  was  a  surprise  to  the 

Street  it-  effect  upon  the  group  of  stocks  to  which  Brooklyn 
Rapid  Transit  belongs  was  rather  pronounced  and  sympa- 
thetically the  effect  was  apparent  in  other  stocks.  There 
was,  however,  a  considerable  list  of  shares,  mostly  low  priced 
issues,  that  w.i>  apparently  unaffected  by  this  influence,  as 
the  shares  steadily  advanced  throughout  the  week.  Rut 
the  strongest  evidence  of  the  demand  referred  to  is  seen  in 
the  railway  bond  department  of  the  Exchange,  where  the 
transactions  have  averaged  nearly  $5,000,000  par  value  per 
day,  and  been  well  distributed.  They  included  both  high 
and  low-grade  issues  and  a  substantial  advance  is  noted  in 
several  cases. 

From  a  broader  standpoint,  an  interesting  feature  of  the  sit- 
uation is  the  rapidly  developing  activity  on  the  London  Stock 
Exchange  and  a  greatly  improved  feeling  in  financial  cir 
cles  at  that  important  centre.  As  a  result  of  these  condi- 
tions it  is  reported  that  the  demand  for  American  securities 
is  increasing  abroad. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day'ts  rates  on  call  2'4  to  2}.y  per 
cent.     Prime  commercial  paper  quoted  at  4^4%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday- 
showed  an  increase  in  bullion  of  £.'.">'2oY2.j,2,  and  the  percent- 
age ot  reserve  to  liabilities  was  48'24,  against  48*75  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  4,450,000  francs 
In  gold  and  a  decrease  of  1,175,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  Feb.  8  showed  a  decrease  in  the  reserve  held  of 
$2,555,900  and  a  surplus  over  the  required  reserve  of 
$17,896,225,  against  $26,623,350  the  previous  week. 


1902 
Feb.  a 


Difference* 

from 

previous  week 


1901 
Feb.  9 


Capital 84.822.7001       

8urp.ua 101,760.000        

Loans  <&  discount*  918,606,000  Ino  28,974.300 

Circulation 31,301,700,Deo         63,600 

Net  deposits 1,000,681,900  Ino  24,684,900 

8peole i     193,038,700  Inc        223,500 

Legal  tenders 76,028,000  Deo    2,779,400 

Beeerreheld 268,066,700  Deo    2,655,900 

Legal  reserve 250,170,475  Ino    6,171, 225j 


$ 

74,222,700 

92.267,500 
895,289.400 

31,231,900 
994.693.900 
195,890,400, 

73,120,700| 

269,011,100 
248,648,475! 


1900 
Feb.  10 


$ 

68,422,700 

80,980,200 
720,735,000 

17,026,200 
814,786,900 
165.029,600 

66,564,700 

231,594.300 
203.696,725 


Surplus  reserve        17,896,225  Deo    8,727,1251      20.362,6251      27.897,575 
NOT!.— Beturna  of  separate  bants  appear  on  page  363. 

Foreign  Exchange. — The  foreign  exchange  market  has  been 
dull  and  generally  steady  on  a  limited  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84/58/@4  84%  ;  demand.  4  87^@4  87%; 
cables,  4  87^@4  8734;  prime  commercial,  sixty  days,  4  84%($ 
4  84J£;    documentary  commercial,    sixty  days,  4  83^(«4  bo; 

train     for     pavment,    4  8434@4  85;    cotton    for    payment, 
83J^@4  83%;  cotton  for  acceptance,  4  84%@4  84^. 
Posted  rates  of  leading  bankers  follow: 


February  14 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  85  @4  85  4  4  88 

Prime  commercial 4  84%  3484S  

Documentary  oommerolal 4  83>a  94  86  

Paris  bankers'  (Francs) 6  18 4  ®5  17Vj*  6  16V  96  16% 

Amsterdam  (guilders)  bankers 40  9    40ix«  40»ie  9    401* 

Frankfort  or  Bremen  (relohm'ks)  bankersl    96  9    96'ia  96s  ,«  *    96% 

•  Less  ' ia- 

The  following  were  the  rates  of  domestic  exchange   on 

New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


Dewtand 


buying  7BO.  discount,  iinij  r8o.  premium;  Charleston, 
buying   i  16  discount,  selling  1-16  premium;  New    Orleans, 

k,  $1  00  discount;  oommerolal,  par@35o.  disoount;  Chi- 
000  premium;  Ht,  Louie,  10c  premium;  San 

oolsoo,  iv  ...  per  1100  premium. 

United  Stales  Hands.— No  sales  of  Government  bonds  at 
the  Board   bave   been  reported  tins  week.    The  following 
i.niy  closing  quotations ;  for  y tar  In  range  see  third 
pag*  follow  nij. 


IMfTMl 

Periods 

<4      Jan 
g      J..i, 

a— rYb 

Q— Feb 

Q— Jan 

Q-Feb 
Q-Feb 
(j      Feb 
Q-Feb 

Feb. 
j 

"108'i 

-ION'., 
•108>, 

•  IOM'4 

•  i  la 

•  1  IV! 
•139 

•10(1 
•1011 

10 

•1()H'« 
•10M'« 

"10MU 

-  1  1    ' 
•112 
- 1 88 
•139 
•106 
'106 

11 

•10M', 
•10MS 

-  lOM^ 

•108U 

•112 
•112 

M3!»'B 

•  toe 

•106 

Vi 

< 

ft 

»-i 

a 

o 
m 

/•■eb. 

1:1 

•10HU 

•  108s 

•ly'HU 

*108«a 

"112 
•1  12 
•189  % 

•106 

■  10(1 

11 

2a,  LM0 reglsler«.l 

!•,  Itmo     coupon 

2a,  lD.ii)  mm*  L registered 
2a,  1980  .nniftii       oonpon 

3a,  HUM r«Kl" 

3a,  HUH                  ,.  coupon 
3m,  1U1H,  small. reglai 
3m,  1IU8,  nma.ll         OOUpOD 
H)7 reglMttiirtil 

5a,  1904 registered 

•10H»« 
*108»« 

•i(IH'« 
•108>« 

*io8~>» 

'112 

•112 

•139'm 

•139% 

•106 

•106 

•This  Is  the  prloe  bid  at  the  morning  board;  no  sal*  was  made 

State  and  Kail  mud  Bonds.— Sales  of  state  bonds  at  the 
Board  inolude  $1.000 Tennessee  settlement  :5s  at  %%,  $500 
Virginia  fun  I.  debt  3-8s  at  98  and  $55,000  Virginia  deferred 

trust  receipts  at  8  lo  '.». 

A.s  noted  above,  the  market  for  railway  bonds  has  been  un- 
usuallj  active,  and  the  transactions  included  a  large  num- 
ber of  Issues.  Wabash  debenture  Bs  were  by  far  the  most 
active  bonds.     They  sold  up  to  7J1.,.  an  advance  of  nearly  3 

point-.,  from  which  they  have  fractionally  receded.  Detroit 
Mackinac  &  .Marquette  land  grant  8^8  were  conspicuous  for 
an  advance  of '.)  points  on  relatively  large  t  ransactions.  Cen- 
tral of  New  Jersey  general  Se  and  Rod  Island  general  4s 
were  notably  active,  and  closed  fractionally  higher  than  last 
week.  Peoria  &  Eastern  income  4s  and  Kansas  City  South- 
ern 8s  were  in  demand  and  advanced  a  point  or  more.  Green 
Hay  &  Western  debenture  Bs  were  also  in  request.  They 
showed  when  at  the  highest  a  gain  of  over  3  points,  a  large 
part  of  which  has  been  lost.  Chicago  Terminal  4s,  Mexican 
Central  :5s  and  Consolidated  Tobacco  4s  were  the  weak- 
features  of  the  active  list. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  o  f 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  371. 

Railroad  and  Miscellaneous  Stocks.— The  volume  of  busi- 
ness in  stocks  has  averaged  larger  than  for  any  week  since 
the  early  part  of  January.  The  market  was  strong  until 
Thursday,  when  weakness  developed  in  the  several  groups 
affected  on  announcement  of  the  large  bond  issue  noted 
above,  on  the  ruliiig  in  the  Internal  Revenue  Depart- 
ment at  Washington  in  regard  to  stocks  pledged  as  collat- 
eral, and  on  the  slow  progress  making  with  the  Cuban  tariff 
in  Congress.  A  considerable  list  of  railway  stocks  was  not 
disturbed  by  the  weakness  mentioned,  notably  some  low- 
priced  issues  and  the  Southwestern  group.  This  list  includes 
Wheeling  &  Lake  Erie,  Iowa  Central.  Des  Moines  &  Fort 
Dodge,  Colorado  &  Southern.  St.  Joseph  &  Grand  Island, 
Minneapolis  &  St.  Louis,  and  Duluth  South  Shore  &  Atlan- 
tic issues.  Naturally  the  local  transportation  issues  suffered 
the  most  severe  decline,  but  a  large  part  of  the  usually 
active  i  ail  way  list  closes  an  average  of  about  1  point  lower 
than  last  week. 

The  industrial  list  has  been  decidedly  irregular.  General 
Electric  advanced  11}^  points  and  held  a  large  part  of  the 
gain,  Westinghouse  was  bid  up  nearly  4  points,  American 
Express  made  a  further  advance  of  8  points,  while  United 
States  Express  lost  a  considerable  part  of  the  gain  noted 
last  week.  Consolidated  Gas  fluctuated  over  a  range  of  5 
points  and  closes  near  the  highest.  Amalgamated  Copper 
and  the  sugar  stocks  were  weak  and  U.  S.  Steel  issues  strong. 

Outside  Market.— Trading  on  the  curb,  outside  the  deal- 
ings in  three  or  four  leading  securities,  has  been  light. 
Prices  have  been  generally  rirm  until  to-day.  when  the 
fractional  advances  of  the  earlier  part  of  the  week  were  lost. 
Of  the  active  issues,  Northern  Securities  has  been  in  de- 
mand between  104%  and  105^,  closing  at  104V  bid.  Do- 
minion Securities  moved  up  to  103  T8,  closing  at  '03.  llaok- 
ensack  Meadows  rose  from  58' .,  to  S9V ,  closing  al 
Norfolk  &  Western  4s  sold  between  94 14  and  94  -,.  \ 
York  Transportation  advanced  from  14)$  to  14',.  and  closed 
at  14.  American  Can  stocks  have  been  more  than  usually 
active,  the  common  going  from  13;:4  to  14l9  and  then  back 
to  13^,  while  the  preferred  rose  from  54  t  ,ul  back  to 

ol'V  Standard  Flour  Milling  stocks,  on  news  of  the  charges 
of  conspiracy  against  the  reorganisation  committee,  fell'  to 
I1  .  for  common  and  82  for  preferred,  B  loss  of  about  9  points 
each;  the  bonds  sold  at  7tl.  Corn  Products  Co.  stocks  (when 
issued),  Which  made  their  initial  appearance  last  week  at 
40  for  common  and  82  for  preferred,  close  the  week  a 
and  Sou  88.  Copper  stocks  have  been  dull  and  close  slighth 
lower  than  on  last  Friday,  New  issues  ( Ins  week  are  R 
Steel  spring  Co,  (see  "Investment    New 

which  was  quoted  .Monday  at  par  ($  ud  Sun:  kW 

ford  Co,  stock  quoted  a1  87%  bid,  u>  asked  vp.u- 1  'ut- 

side  quotations  will  lie  found  on  page  ;>n. 
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o<  ri  i-\  i\<;    TWO    PAOKH 


STOCKS    HJGJIKST   AND   IOWK8T  SALl    n;> 


Satui  Urty 
Feb    8 


77', 
98  % 

96 
66% 

-ill 

•MO 

•128 
111' 
•87  V 

I'M    'g 
33% 

76  Hi 
142% 

•110 

28 


78  "n 

UM  '•■ 
I'll', 

120 
142 
L30 

9 

li' l  ... 
I'i' i 
ill'. 
T.V'i 

1 42 '■. 


Mm 
tub.     W 


Vvrsday 
Feb.    VI 


Wednesday  [ 

Feb    /" 


i 


44'» 

52 

77 

ni.v., 

19? 
219 


45  V, 
53 
77 
166% 

HI 'J 
'J-.'  0  V 


163% 

•140 
*H)l 
•  1 5  V 
3] 

io;;% 

•122 


164  V 
145 

197 
17 

111  '- 
10  4'., 

L251s 


15%  15% 
05  >4  05 14 
32  32  V 
1731)  174 
285  287 
44  Si  44V 
93% 


•30 

Ml' 

77  V 

US'., 
104% 

-117', 

6«% 

u  i 

•  I  10 
M  ■_'."> 

I  I..', 
88% 

in:. 

■Hi  '< 

II  !   i 

*  140% 

13 
81 

i.' 
52% 

7(1 '.j 

L91V 

•j 'JO 

(241 

164 

•142 

•194 

17 

II-"-, 
101  ', 
»122 
35 


32 

.,.'. 

78% 

99 
L05 

97 '.i 

07  % 
120 
L42 
II  ;o 

88% 
195 

•17  'h 
■  II'. 
70% 

I  13  H 
l  i" 

23  U 

91 

85 

i..  ' 

52% 

70% 
]077> 
192  V 
221  "a 
241 
100 
L45 
196 

17 

32% 
1047t. 
124 

35 


•30 
•50 

41 
•13  V 
•34 

11% 

39% 

li'.l'4 
,5l,  ', 

61  <a 


93% 

oO 

60 

41% 

15 

35 

12 

23 

39% 
69% 

•"'0% 

02 14 


35%    30 
188      189 


13% 

"0S:,4 

84 '4 

141% 

43% 

35  % 
82  - 
19  "a 
44% 

•La 

•40 

•'ill 

>134 


15 
09 

.-4l4 

1  12% 
44% 

79 14 
35  % 
82  "a 
20 
45  "a 
16 
45 
7" 
137 


•30 

133 

172 '4 
•36% 

29 
16% 

*  .  . 

•120 

43  , 
105 
'24', 

62% 

103 


105  '.) 

MI- 
DI 

29 

121 

44'. 

52  ', 
104 


"94 

104  V 

49%    •<"'•- 

1 19%  1  19  V 

•87  V    89% 


•210     212 

•90%    9] 

•71       76 
•103     106 
»80 
149%  160% 

-41         4.5 

,        7.0 


56% 

}117      117 


1 5  7« 
65  V 
32  V 

173 

281% 

"93% 

•150 

•30 

41V 
'  13V 
•34 

11% 

23 

.in'.. 

09% 

62 
•68 

86 
183% 


16 

05  V 
32% 

174 

288 
44% 
93% 


•30 

63 
78 

98  ■., 
101  v 

96% 

64% 
111 
11  I 
L25 
1 15% 
•87% 
L95 

46% 

70 
'lilt 

1  to1, 
23 

91 

si  '■■ 
'  14% 

167 

19  1  '■■ 

221 

2  1 1  '  1 
L65 

1  12 
•191 
16% 
31% 
102% 
•121 


78% 
98% 

In.,  '„ 
06% 
07  '.i 

120 

1  I  I 

L89 

11..' 

19.-. 

I  , 

111  'f 

70' 1 
Ml, 
11 2 

23 '4 

91 

SI  V 

45 

.,;;', 

77% 

HIS 

192  >a 
221 

2  1 2 
L66% 
1  1:. 
195 

it'.'. 

31% 
104 
123 


4  2  ;- 
15 
35 
12 

23  V 
40  u 
70% 
57  a 
62  % 
95 
36  "a 
188  '-2 


15       10 '4 
09       69 
84V    85^ 
142  V 143 

44%    45 '4 


30 

40 
•13 
-40 

09 


sn 
36 '2 
82% 
21 

17 
16 

45 

till 

hit 


H2>-.j 

104% 

16% 
121 

lOl  >2 

2  1  '1 

63 


105% 

mi', 

I73l4 

39 

!'l 

29% 
121 

4i; '4 

10  1  ■■'., 

2  1  '■. 

H'i1, 


92 

1 05  ia 

5  1       50'., 

119%]  19% 

s7 


•210 

;i 

57  >„ 
•90% 
•74 
U  8 

•05 

04% 
1  1  7  '-,, 


212 
58 

9  1 

70 

105 

160% 

4.; 

75 
90 
85% 


117', 


16% 
66 
32% 
172% 

281  V 
44 
93% 

•35 

•35 
41 

•13 

•34 

•11  % 
23  '4 
40% 
69% 

,)714 

01V 
•88 

35V 

1 89 

.78 

14V 

09 

84  V 
142V 

46 

79% 
•36 

82% 

21 

47% 
•13 
-40 

69 
136 


16V 

66% 

33 
173% 
286 

44 '4 

93% 

60 

50 

41% 

1.5 

34% 

12 
23% 
40% 
70% 

58 

62 
93 

35  'a 
189 

78 
15% 
09 
-4V 
143 
47  V 
81  ■■_• 
117 

22 
49% 
16 
4.5 
69 
136 -a 


82  '■..  82  '•■ 
105%  105  ., 
!:;..  134% 
170%  17_l 

3    29 
L6% 

• 105 

110% 

121      12  2 

I2r',     44 
H>.;7h  Ml 
2  1  >2 

53 

Ml 

1  65%  1  66V 

50% 

119  ,1  19% 

88        88  V 


210     212 
84% 

57%    58 
91        91 


80        80 
1  50%  1  5  I  :,i 

48%    43% 
•65 

•80 

'107 

86  <H 
117 


7 
90 

80% 


117% 


1 
o 
o 


w 

73 

-: 
W 

> 


'Hi  \irsdaij 
Feb.    13 


77  V 

9S', 
MF>| 

96% 
81% 

•111 
«  1  10 

139 

I  I  . 
87% 

Ml 

46% 
38% 

'75  V 
1  III 
•1  10 
23% 

•91 
81% 
45 

68% 

77% 

1.65% 

•Mi  "a 
21s 
21 1  '., 
104 
•140 
•194 
10% 
32 
102 


m,,.( 

63 
120 

1  11 
L39 

I  15'.. 

88% 

M  I 

M 

34 

70 
1  13 

1  10V 
23% 
92 
85 
46% 

77% 

107', 

L93 

219 

2  1 5 
100 
145 
197 

16  V 

32% 

103 '4 


..In.;  ', 
.'HI  '•, 

00% 
I  1  1 
I  10 
1  l  ' 
I  15 
•87 
Ml 

15% 

.:  I 

140% 

2  1% 

92 

85 

M 

78 

Ml 
216% 


10V 

00  V 
33 

172 

282 
44  V 
93  % 

♦40 

•40 
41 

•13 

•33 

11% 
23 

39a4 

O.i  '.j 
50  V 

01  V 


19 

67  V 

ill 
173 
284V 

15% 

94% 


42', 
13V 
34 

12>4 

23  '4 
40-1) 
70% 
57% 
62 


37 
189 


37 
189  V 


14  V 
68V 

•M'j 

141 
48  V 
si  1 1, 
86% 

83'. 

21V 

4.'-'4 


15 
68    ; 
85 '4 
143 

82 

37V 
lb% 


7o 
134 


105 

Mil    . 

28% 
1 6% 


in.; 
133 -a 

92 
29 


110V 
122 
43 
103 

24  V 

53% 

103a4 


111 
123 

l.i', 
104 

25% 

;>5 
104% 


92% 

Ml '4 
50  'j 
'118 

88V 


§211 
34 
57  V 
•90% 

•103 

•SO 
150  V 

•11 

•0.5 
•80 

•86 
•110 

58 

88% 

87% 

117  V 


165% 
50V 
120 

S8'i 


■j  1  L% 
34% 
58% 
91V 
70 

105 
81% 

151% 
■III 

'.111 


69% 
88% 
68% 


Friday 
Feb.   1 1 


78',. 

'I 

III , 

HI  '■ 

l-'ll 
I II 

I  16 

I  l.,', 
88 

Ml 

M' 

70 

I  1. 1 

1  Hi', 

92  ra 
86 
47% 
54 

79 

1  " . ; ! 
Ml 
218  V 


M. I'., 
140 
Ml 
-  1  0 ' , 
♦ill  '•• 
101  "a 
'121 


1  63 

145 

L96 
17 
321 

102  V 
123 


17% 

05 '» 

33 
172 
281% 

A44% 
93% 
'40 
*40 

"l3% 
*33 

12 

28 

09% 

50 

61V 


19  V 
67V 

173 
283 

45 

93  34 


41 

14 

34% 

12% 

23% 

tov 

70  V 
50V 
62  V 


36  V 

186 


36V 

188 


14 
68 
-  1% 
141 
4  7  V 
80 
117 
83V 
20  <a 
48 


14% 

08  V 

84  7- 
UF, 
48'ij 
8 1  '■- 
37V 
-4 
2  1 

18  1 


•07 
132 


7o 
135 


•81 
104% 

111!  ', 

*88 
28% 
10% 


83 
L05V 

133  V 

41 
bl 

16  i 


1  10% 

•121 
43 '4 
103 

53% 

103% 


111 
123 

103 

104x4 


-92 
163% 

•48  V 
"11.5 
•85 


•210 
34 

91 

•73 
•  102 
•79 
150% 
•41 
•0.5 

•85 

Moo 
57% 

07  V 
117  V 


94 
165 

51. 

120 

89 


212 

3 1  ]4 

58 

91 

105 

82 
161 

43 

75 

00 

86  V 
11.5 

58V 

117'- 


HTOVKti 

s  kw  7ork     took 

KM'II  A 

Railroad** 

A  mi  Arbor 
1 ...    1.1.1      

\  toll,  1 .....  1.  .  i  Bant  a  1  ■ 

I...    |.i.i  

1  »altlmore  &  Ohio 

I  >  i)D    pn-r 

Brooklyn  Rapid  Tran  ill 
ilo  Rooh.  A  Plttib'g. 

I  in      |.r.  I 

1  ■.  1 1 1 1 .  Oeoar  Raplda&Nor. 

/  ..iiioiiiiin   Paolflo 

"    oiimio  Southern 

.  vntraJ  nf  .Ni'w  Jersey... 

1  pea  Ice  a  <  ihio 

■  uioago  A  A  lion 

Do    prel 

1  ihlcago  &  Eaat'n  CUlnoi  1 

Do    prel 

.  ihloaKO  '  ireat  Western. 

1 1..     1  p.  0,  debenl  urea 

Do    5  p, c  pref.  "A".. 

Do  1  p,  c.  pref.  "B".. 
•  'inc.  1  adianap.  .t  Loulsv. 

I).,    prel 

Chicago  Milw.  &  St.  Paul. 

Mi    prel 

'  ihlcago  eft  .Vorth  Western 

in.    prel 

.  inc.  Rook  tsl'd  .t  Pacific 
i  inc.  st.  P.  .Minn.  &  Ora. 

Do    pref 

( ihicago  Tenn'i  Transfer. 

l)d    pref 

Cleve.  Ciu.  Chic.  &  St  L. 

Do    prel 

Cleve.  Lorain  &  Wheel's. 

Do    prel 

Colorado  .fc  So.,  vot,  trust 

in.    let  pi.  vot.  tr.  els. 

DO     2d  pi.  vot.  tr.  ells. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    prel 

Denver  &  Southwestern. 

Do    prof 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  etls 

Do  prel.  vot.  tr.  ctfs. 
Duluth  So.  Shore  &  Atl.. 

Do    prel 

Erie 
Do    lstprel 

Do    2d  prel 

Evansv.  &  Torre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stinp. 

Great  Northern,  prel 

Green  B.  &  W.,  deb.  ctt  A 
Do  deb.  ctl.  B 

Hoi-king  Valley 
Do    pref 

Illinois  Central 
..w  .1  1 .'(  niral 

Do     prof 

Kanawha  &  Michigan.. 
<.'.b't.s.*.M.,tr.  cts.  pfd 
Kansas  city  So.  vot.  tr. .. 
Do  p:e'f.  vot.  tr  ctfs. 
Keokuk  &  Des  .Monies... 
Do    pref 

Take  Erie  <fe  Western... 
■>  Do    pref 

M  Shore  &  Mich.  South'n 

1  iong  1  sland 

Louisville  i*j  Nashville... 

Manliattan   Elevated... 
etropolitan  street 

Met.  West  Si,  i.    BL  .line.. 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr. receipts 

M  ichigan  Central 

\l  inneapolis  (t  st.  Louis 

Do     pref 

Minn.  S.  P.  A;  S.  S.  -Marie 

Do    pref 

Mo.  Kansas  A;  Texas 

Do    pref 

Missouri    Pacific 

Morris  A-.  Kssex 

Nash.  Chatt.  &  st.  Louis 
Y.  Central  &  Hudson. 
N.  Y.  Clue.  &  st.  Louis... 

Do    lstprel 

Do    2.i  prel 

New  York  &  Harlem 

X.  V.  Lack.  &  Western... 
X.  Y.  X*.  Haven  &    llaill. 

x.  v.  Ontario  &  Western. 

Norlolk  A.-  Western 

Do    adjustment,  pref. 

1)aciflc  Coast  Co 
Do      1st  pre! 

Do    2d  iirei 

Pennsylvania 

Peoria<fc  Eastern 

Pere  Marquette 

Do    pref 

Plttsb,  Cin.  Uhic.  tt  SI.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vnt.  tr. ctfs.. 
2d  pref.  vot'g  tr.  ctfs. . 
Rutland,  pref 


11,, 

11  eeh 

Sharet 


60,010 

I  ,    in  . 
1 ',.; 

I  I  I  II  ... 


100 
:. a 

6,800 
700 

1,026 

111,100 

...in 
,1111 
inn 

24,]  1  n 

1,00.1 

7no 

2,000 

16,650 

8,000 

10.1,57(1 

1.225 

3,660 

I  in 

10.9  1 


800 
2,300 

5.801) 

"•200 


141,745 
2O.320 
32.20(i 
3,700 
2,894 
2,300 
6,075 


4.010 
400 

2^405 

4.105 

77,850 

1 8, 1  si ' 

5,400 

4,400 


1,594 

3,000 
4 

1,23; 
800 

1,000 
13,852 
35,400 
17,O0o 

l,boo 
11,284 

3,900 
12,450 


200 

3UU 


700 
26,4  M 
86  51( 
66,310 

200 


7.2  5(1 
10,02; 

7, ..... 
601 

1.1.5 1 
1,541 

7,770 

8,251 

38,90,: 


8(11 

24,331 

2.501 

.501 

1,400 


19,501. 
21,685 

41n 


10  1 
79,66 
301 


2,0011 


237,900 

30,9  111 

270,150 
l,36i 


Range  tot   ',■11,   WO : 

On  I'H ..,.•  ../   inn  .I,,,,,  1,, 1 


n,,, i,.  .1 


1. in 
1. hi   'i 

,1 ',  Jan  '. 

lifji 

Ml         I....    I    I 
II  I  '  .  I'll,  I  1 

60% 

I  IB  .Ian  111 
III  hi  I,  I  I 
189  !•'  ii  13 
1  H",  .Ian  28 

8.5 '..Ian     8 

188%  Jan  \'i 

15'.,  Jan  I  I 

Ian  "" 

75:,m  Fell  m 

134%  Jan  21 

187%  Jan  1 1 

22%  Jan  26 

9  1  Jan  8 
88% Jan  22 

111'-.  Jan  21 
M'l.lan  11 
75     Jan  10 

160  V  Jan 

180     Jan  11 

'.'ill  ',.1:111  II 

230  Jan  18 
162  Jan  16 
Feb  0 
Feb  e 
Feb  7 
Jan  2 
s Jan  1 4 


140 

196 

10 

31 

95 


118  Jan  21 
35  Feb  10 

77  V  Jan  27 
14  V  Jan  15 
59  V  Jan  15 
28  Jan  14 

170%  Jan  27 
253  Jan  1.5 
42  Feb  3 
90V  Jan  21 
4D  Jan  19 
49  Jan  20 
39  Feu  1 
13  Feb  3 
33  V  Jan  28 
10  Jan  15 
18%  J  an  14 
37  's  Jan  27 

69  Feb  5 
55  Jan  27 
57  Jan  13 
87%  Jan  31 
30  Jan  2 

183  Jan  14 

70  Jan  11 
9  Jan  8 

66  Jan  15 

81%  Jan  14 

137  Jan  14 

37  V  Jan  15 

71  Jan  14 
33%  Jan  25 
80%  J  an  2 
19  Jan  15 

Jan  14 
Jan  15 
Jan  2 
Jan  15 
Jan  15 
Jan  '27 
78%  Jan  15 
M2  is  Jan  27 
L30%  Feb 13 
159%  Jan  15 

38  Feb  7 
90  Jan  10 
25%  Jan  15 

1  IVJanlS 
2156  Jan  1  7 
105  Jan  27 
lis '..Ian  22 

1.0  V  Jan 

90  Jan  14 

2  IV  Feb 10 
.51  Jan  13 
99  V  Jan  14 

8195  Jan  21 
80     Jan '.:  ; 

159%  Jan  27 
46V  Jan  15 

119  Feb  6 
84     Feb   4 

138 V  Feb  ":; 
209  V  Jan  3( 

.  13  V. Ian  2; 
55     Jan  11 

91  Feb  11 
71!  %  Jan    3 

loo',.  Jan    ( 

79     .lan  21. 

I  1 7     Jan  11 

39  Jan   8 

78  Jan  14 

80%  Jan"  7 


44 
13 

45 

04 
125 
5335 


.53%  Jan  14 

80  V  J  an  14 

60     Jan  M 

110%  Jan  23 


35    .1.1 11 

....       Jul] 

.1.111 
III  I .  .1.11. 

10  ', Jan 
87      Jan 

I     '  .1.111 

I   Ian 

11  I      Jan 


I  II 

I  I  I 

89 

M   , 


Ii 

1. 

Feb  I   I 

Jan 

Fill    ', 

1    a    6 

.1:    n      2 

Ian    1 
77%  Jan    3 

1  1  ■     Jan  " 

1   III',   h'elll  1 

Ian     Ii 

I'i'.li  I  1 

SO      h'ebl  I 

47%  Jan 

64%  Feb   ' 

70     Feb  1  . 

168%  Jan    2 

193        hell      , 

223%  he!)    . 

248       Fell     . 
166%  Feb] i 

144  Feb  '1 
197   Feb  7 

18  Jan  18 
33%  Jan  1  I 

L05%  Feb  7 

123  V  Feb  0 
35  Feb M 
77  V  Jan  28 

19  V  Feb  14 
67VFVhi;i 
35  Feb  14 

184  V  Jan  7 

297  Feb  4 

40  Jan  2 

94%  Feb  13 

49  Jan lo 

50  Jan  11 
42%  Feb 13 


16%  Jan 
39  V  Jan 
12%  Feb 
24%  Feb 
44%  Jan 
75%  Jan 
63%  Jan 
63  Jan  31 

90  Feb  7 
37  Feb 13 

191% Jan  0 
78  Feb  11 
16%  Feb  10 
71 '4  Jan  2 
85 V  Feb  7 

143  V  Feb  7 
49  V  Feb  13 
82  Feb 13 
37%Febl3 
84  Feb 14 
22  Feb  11 
49% Feb  11 

16  Jan  3 
45  Jan  2 
71V  Jan  33 

138  Feb  6 
2335  Jan  7 
86  Jan  2 
108  Jan  3 
140%  Jan  29 
174   Feb  5 

43  Jan  0 

91  Jan  29 
29%  Jan  39 

17  V  Feb  3 
160  Jan  7 
111  Jan  0 

123  Feb  13 

44  V  Feb  7 
107VFeb   7 

27      Jan    3 

55     Feb  13 

107     Jan    2 

nil"'  Jan 21 

98V  Feb    4 

168%  Jan    2 

5'Z      Jan    9 

124  V  Jan  27 
89%  Jan   9 


138% 

212  V 

36% 

59% 

93 

75 
101 V 

81V 
151% 

43  V 

83 


Feb    3 

Jan  9 
Jan  'j 
Jan  II 
Jan  11 
Feb  7 
.Ian  21 

Feb  7 

Jan  3 
Feb  1 1 
Jau  14 


91V  Jan    9 


59%  Feb  13 

83  7H  hVblll 

68%  Willi 

118%  Jan  31 


)  ,,1,   1  I  mi  , 


■Ml 

1,.  1 

77 

120 

1  .  1, 

87 

Jan 

Jan 

9  1 

Jan 

16 

75 

.Mil) 

II 

Di  . 

23 

Jan 

Jan 

Ml 

Jan 

207 

.Mai 

1  HM 

Jan 

125 

180 

Mai 

lOt 

Jan 

28% 

Dec 

711 

Mai 

1  15', 

Jan 

27  *f 

Jau 

67 

Aug 

6<* 

Jan 

4  0 

Jan 

10  V 

Jan 

10.5 

Mai 

issv, 

Jan 

29 1 

Jan 

80 

Jan 

49 

No\ 

69 

J'lv 

18 

Jan 

14^ 

Dec 

36 

Dec 

4V 

Feb 

13%  Jan 

24  V 

Mai 
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1. an,  Feb  7 
1  iin,  Feb   t 

{96     Jan     7 

1 7% Jan    t 

ran  1" 
364  Feb    1 

222  1 

11      Jan     1 
88%  Jan    :■ 

j  l.iu  Jan  2li 
i  elil  I 
i'ebi:, 

121  Jau2u 
ran   2 

in     Feb  3 

I I  ',  1 

I'ehll 
51 '..Jan  21' 

11(1  Feb  Hi 
2 1 4  J  an  3 
77 'i  Jan  ', 
88:,4  J  an  6 
7  Jan  8 
47 4 Jan  7 
534  Jan  28 
90  Jau  10 
9  1       Feb    6 

11(1      Jan  2". 

13  Jan  17 
17       Feb  14 

1084  Feb  1  1 
19%  Jan  28 

86  Jan  29 
162% Jan 

14  Jau 
14  Jan  3 
94%  Jan 
18%  Jan  18 

106  3-iu  4 
42%  Jan  8 
so  4  Jan  2 

223  Jau  24 
4  4  Jam  3 


1  7  4 
70 

19'- 
70 

31% 

63 

5  4 
1 ', ,  s 
42 
1  5  % 
77 
12  1', 
12  4 
82 '  1 
41% 
664 
154 

1  J', 

97% 

63% 

1  2  1  4 

2.12  4 

98 

181 


Jau  7 
J  an  7 
Jan  2 
Jan  2 

Feb  1  1 
Jan  3 
Jan  |8 

Feb  IS 

Fob  14 
Feb  7 
Feb  14 
Feb  7 
Jau  4 
Jan  4 
Feb  11 
Feb  1;: 
Feb  1 
Jan  29 
Jan  7 
Jau  7 
Jau  2 
Jan  ;; 
Feb  13 
Jan  ;, 
Jau  7 
Jan  3 


Bange  tor  iifvtous 
i  tar  1  /:/"/ 1 

LOWtlt         llniltrst 


7  4 
17 
2 1  4 

11, 
11  4 

. 
18 

Hi', 

....  -, 
I    I  , 

.  6 

1 1  4 

1 1 

16 

1  1  '•- 
38  4 


Jan 
(HI 
1)1  , 

Jan 
Jan 

Jau 
Muj 

Jan 

.1  ,11 
.1  an 
Jan 
M,i) 

Mm 

Jan 
'-  I" 
M11) 
Jan 
Jan 
Jan 
.,, 
.Mas 

Jan 


Jan 

H.  ,- 

1  4  Sep 

III       Sip 

19 

21     Mai 

86     A  pi 

1  09  Jan 
JO',  I).  1 
25%  <  '1  1 

02  Del 

6  4  Jan 

31      Jan 
22'. 
83%  1 

Feb 
224  Dec 
384  '  "  1 

S.S         III 

a.      Mar 

vpr 

L034  in ■<■ 

ill      Dec 

$94     Jan 

134  Mai 

70      .Mar 

284  Dec 

175      Jau 

S:'|  Jan 

I  I   4  Jan 

110       Mai 

.Del 

187     Jan 

s  Jan 

.  11,  1 

37  Oct 

93%  Ma; 
184  Maj 

69     Jan 

54  7h  Jan 

5  '4  Feb 

38  Apr 

.4     Jau 
Jan 

Jan 
(let 
Jan 
Jan 
Mar 


12 


L8 


7(1 
95 

s 


92 
15 
74%  Dec 
133  Jlv 
13  Dec 
45     Dec 

734  Feb 

30  4  May 

95%  Jan 

30      Mar 

72  4  Mar 

1954  Jan 

14  Apr 

7     Mar 

11%  Sep 

554  Jan 

18  Dee 
05     Dec 

19  4  Feb 
05  4  Jan 

3  4  Mai 
19%  Mai 
19  Jan 
12      Apr 

66    Apr 

Jan 
09  4  -M  a> 


124  Oct 
47     oet 


2  1 
69 

51 

lie 


Max 
Max 

Apr 


J  130  J  a 

;  \     1 

V    . 


16' 

.1    lie 

.1    lie 

.;.; 

J    lie 

1     1 

in  ■ 

..!,'■ 

Hi-.- 

,  1,  ' 

1    ,1. 

\|il 

,   1 

II 

.1    >>,' 

\  .  >  V 

Jan 

M  IJ 

lll'.l  ■', 

Hill 

\.,v 

133 

May 

99  h 

May 

Hi', 

J    lie 

, 

Mar 

26 

J     Illl 

19 

Apr 

11  : 

H,  C 

13.1 

J'ne 

S'. 

\pr 

J   lie 

J    h 

.1    ii.- 

9  1  '.. 

Jan 

-Ill 

1    - 

1  1   :.  Mar 

Mar 

J'lV 

i.e. 

•fly 

.\ . ,  V 

J'ne 

80 

J'ua 

i-.;i 

A  pi 

mi.; 

J'ne 

19  v 

J   lie 

91) 

J   lie 

J    I..- 

.  II 

JlN 

LOO 

Apr 

Jan 

v>.-i. 

J'lv 

Apr 

228 

Apr 

1  l-'. 

Mar 

J'ne 

\|.r 

20  '• 

J'ne 

Apr 

124 

J   lie 

152  4 

Aug 

HH. 

J   ne 

Nov 

■JS91, 

11,  ,■ 

.;.> 

;..-.' 

Mar 

si'., 

Sep 

Hill'- 

May 

11. 

Jan 

5  1 

Dec 

■19 

Nov 

89 

Del 

954 

J    lj 

1004 

\.,x 

'.' '_' 

Apr 

16 

May 

103% 

Nov 

25  4 

J  ne 

98% 

J'ne 

175 

Apr 

15 

Dec 

17'., 

Dec 

109 

J'ne 

li". 

Nov 

IgUfc 

0- 

vie 

Jan 

89 

Apr 

225 

Oct 

May 

12^4 

May 

24 

J'ne 

82 

A  pr 

88%  May 

\)0 

Mav 

41  4 

86% 

Apr 

J 'ne 

4  2 

Ai>r 

19%J'i 

1  ,,v 

100 

Apr 

L6%  Mav 

83  -. 

Aujj 

34"" 

J^a 

[j  ■ 

Jan 

x.,r 

101% 

Vpr 

1   - 

Mar 

125 

\ 

199% 

He. 

1004 

180 

Pee 

BANKS   AND  TRUST   COMPAN1ES-BROKKKS'    QUOTATIONS 


ISniilv. 

NEW  TORK 

CITY 

Variok  H 

Washiugt'nl 

VVasli.  IFbts" 

West  Sldel  .. 
Western 

Vorkville'  .. 


BKOOkLV.N 

Be.ll.e 
Uroail 


Bid 

^4.s7.- 

210 

200 

2H1I 

560 

620 

240 



225 

Blinks 

BROOKLYN 

ISrouklyull  .. 
sih  Waul",  .. 
61  ll  Avenue' 

Firm 

Kings  c.i'  .  . 
Mann; 

niie.s"   . 
Mei-eb. tilts'. . 

Nassau 

Nal  City 

North 
People's!! 


Bid 

Ask 

120 

75 

105 

3D.) 

13d 

3.1(1 

2  1  7  1.1 

Hill 

360 

290 

ISO 

Banks 
BROOKLYN 
17th  War.1V 
Spragne 

201  h    W'ar.l"; 

1  111.111"; 

\\  allaboutl;  . 


Trust  <'on. 

N.  Y.    "1  I'V 
Allanlie'l'l-   . 

Hum  1'gQreon 


Bid 

.IS/.' 

130 

1200 
1  hi 
1  10 
id., 

iOO    | 

275 

Tmai  i'o'k 

O'IR'tj  r.A  Pi 
1  lent  nil  Tr'.st 
City  Trust... 

Colonial 

Continental 
Farm  i.e.v  11 

Filth  Ave  Tr 
Duaranty  Tr 
h  nu-k   1  bk  1 

Manhattan  .. 
utile  .. 

Mei  chants'. 

Metropolitan 


Bid 

Ask 

r^^ 

1  1112(1 

|I>|| 

420 

800 

1  150 

1550 

1076 

;,  , 

400 

Trail  t'o's 

Morton  Trust 
N  N  I.iU-a  l'i 
N  \  see  A  Tr 
■Null  li  Anier. 
Keal  Ksl  III 
sian.lar.l  I'r'l 
l'i  Co  of  A111 

r  ni. mi  Trust 

!  s  Mi.  a  I  1 
I  nil  States 

\\  aslu 


Hilt 
I  1100 

1375 

1200 

too 

110 


1100% 


TruM   1  o  > 


200 '4 


BR  OO 

BrooJ  I 

FlatbusA 

.  9  u 

lUinih, 
Kings  i'o 

I   110       I      Ul    I     A 

\  .    ..Ill 
\\  Oil  1 


130 


*  Hul  and  a^k.-.l 
1  bale  at  muck 


irere  made  on  this  da  in  loostiurei       ►  Bi  rights      \\  Dauks  tu^rked  with  a  pai  • 

Sxohange  or  at  aaotlon  this  troek.      (Trait  Oo.  oertlAot 


New  York  Stock  Exchange-- Bond  Record,  Friday  Wee^y  and  Yearly 


OCCUPYING    FOUR    VXUKH 


BONDS 

N.  Y.  STOCK  BSXOH  v  no  k 

Wkih.    Kmumi    l'l'.ll.    14 


D 


U  S  2s 

11  S  2.s 

1  8  2h 

u  B  2a 

U  s  Ss 

u  m  3a 

u  s  Sa 

U  s  3a 

ll  S  Is 

i 

U  S  4s 

1 

U  s  6a 

u  e  &a 

s.  Government 
oonaol  registered. d  L98Q 
oonaol  coupon  —  d  L980 
consul  reg  .small.  ,d  L03O 
oonaol  coup  small,  d  L930 

registered fcl918 

ooupon h  L918 

reg  small  bonds,  .ft  L918 

OOU  small  bonds. .  /.  1  9  I  8 

registered h  L907 

coupon /i  1 907 

registered L92B 

coupon L925 

regi  itored 1904 

OOUpOll 1904 

Foreign  Government 

FiMiikloi  1  im  Main  8*s8  scr  1. 

;  kese  are  price 

U  So!  Mexico  B  I  '4  58  ol  L899 

State  Securities 
Alabama  class  A  4  to  5 L90I 

Class  B  68 1 900 

Class  C  48 L900 

Currency  funding  La 1920 

lust  ol  Columbia  3*058 L92  1 

Louisiana  new  COUSOl  Is..  191  1 

Small 

Missouri  Funding L894  L995 

North  Carolina  consul  48.1910 

(is L919 

So  Carolina  4 -"as  20-40 L933 

Tenn  new  settlement  3S..1913 

small 

Virginia  fund  debt  2-38...1991 

Kegistered 

Os  deferred  .Brown  Bros  ctfs. 

Kuili-oad 

Alabama  Cent  See  So  By 
laimMiiii  see  Sav Ma A  \\ 
Albany  &  Susq  See  Deleft  iimi 
Allegheny  Valley  See  Perm  BK 
Alleg  dc  Wr.-i  see  Bon  K  &  P 
Am  Doek&  lm    .sec  Ceutoi  N  J 

Ann  Arbor  lstg  4a A1995 

Atcli  I  <k  S  Fe  yen  g  Is.. .1995 

Registered 1995 

Adjustment  g4s A.1995 

Begistered A.1995 

Stamped h  1995 

Chic  &  St  Louis  lsl 6s. .1915 
Atl  Knox  0c  Nor  1st  g 5s..  1946 
Atlanta  6c  Danv  See  South  By 
Atlauta  6c  VailK  Sec  South  By 
Austin  &.  N  W    bet  Sou  Pacific 

Bat  Creek  6c  S  See  Mich  Cent 
alt&  Ohio pnorlga^s. 1925 

Begistered A1925 

aofd4s >il948 

Begistered /il948 

Conv  deb  4s l'.tll 

P  Jun  &  M  Div  1st  g  3 *2sl925 

Begistered -pl925 

Southw  Div  lstg3*2S...192S 

Begistered A.1925 

Monon  Biv  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  054-28. .1930 
Beech  Creek  See  N  i  C  &  H 
Bellev&Car  .See  Illinois  Cent 
Bklyn  &  Montauk  See  Long  1 
Bruns  &  West  bee  Sav  Fl  &  W 
Buffalo  N  Y  &  Erie  See  Erie 
Buffalo  B  <fc  P  gen  g  B8...1937 

Debenture  6s 1947 

All  &  West  lstg  4s  gu..l998 

CI  <fe  Mali  1st  gu  g  5s 194:5 

BochA  Pitts  1st  g  Us. ..1921 

Consol  1st  g  Us 1922 

Butlalo  <fc  Southwest    .See  Erie 
Butlalo  6c  Suaqu  1st  g5s..l913 

Begiatered 1913 

1st  refunding  g  4s £1951 

Bur  Cedar  It  &  No  1st  5s.  1906 
Con  1st  <fccol  trust  g  5s..  1934 

Begistered L93  1 

C  B  1  F<fc  X  Wlstgu5s.l'.'2l 
MA  Ht  L  1st  gug  7s. ...1927 

C'anada  South  1st  5s 1908 
'2d  5s 1913 

Registered 1913 

Carb  6c  Shawn  See  111  Cenl 
Carolina  Cent  .SeeSeab&  lioan 
Carthage*  Ad  See  N  Y  C  6c  11 
Ced  B  I  a  F  <fc  N  .See  B  C  it  &  N 
Cen  Branch  U  P lstg 4s...  1948 
Cen  Branch  I'.y  See  Mo  Pac 
Central  Ohio  .See  Balti  &  Ohio 
Cen  Bit  &  B  of  Ga  col  g  5s  1 987 
Centoi  9a  BB  lsig  &a..j?1945 

Begistered #1945 

Consol  gold  5a 1945 

Begistered 1945 

1st  prel  income  g  5s p  191 6 

2d  pre!  in  com i;  g  5a /0  9  15 

3<1  pref  income  g  5s p\  8  15 

Cliatt  Div  pur  mon  g  4s. 1951 
Mac  &  -N'oi  Dlv  1st  g  5s.  1  9  16 
Mid  Oa<fc  Atl  Div  5s.  ...1917 

Mobile  Dlv  Lstg 6a 1946 

Centof  H  J  1st  consol  7s..  190/ 

General  gold  5s 

Begistered /a  987 


9  .i 

Q-J 

3  .i 
i{  .i 

Q-F 

W.-.F 
«  p 
y-? 

IJ-J 
IJ-J 

O.F 

Q-F 
Q-F 
Q-F 


M-S 
8  On 
Q-J 

J- J 
J-J 
.)  J 
J. I 
I-' -A 
J-J 


J -J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday 

liti.  II 


inu 


.l.s/. 


10S'.|  IOS-'i 
IOS',  ins', 


IOS'.,  109 
IOS'.,  109 

i'os'i  109" 

112       I  1  'J  '•, 

1 1  'J    II" 
i:i9'h  i:;." 
I'.SO'f,  L39 ■' 
LOB     107 
106      107 


95      ... 

the  basis  of 


ll  ttltft 
Kange  or 
Last  Sale 


i.uti)       High 

I  OS',,   I  Ml     0  1 

L08HjJon  '02 


/te«e  o  re  />r 
107     108  ^2. 


1-J5 
106 


104»8. 
L85»4  - 


96       971-. 

95  "a 

98     Sal) 

"9"  Sale 


Q-J 

A-O 
A-O 

Nov 
Nov 
Xov 
M-S 
J-D 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 

» 

Q-J 
FA 

M-S 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 

A-O 
J-J 
J-D 
A-U 
A-O 
A-O 
J-D 
J-J 
MS 
M-S 


J-D 


M-N 
K-A 
K-A 
.M-N 
M-N 
Oct 

OCt 
OCt 

J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


97H!    98^ 

L04>8sale 


93»4  Sale 


94     Sale 

118     

109      


96^  Sale 


104     Sale 


108  \  Sale 
91  "a  Sale 


107 '-(HI    01 

L09]  1  Jan  '02 

his',  ivi.ir 

1  I2;,h  Feb '02 

I  12  V  l'Yh 'O'J 
L39>a  Peb'02 
L397e  Deo '01 

I  HI       Muv'OI 

kh; 'i  Feb '02 


95  Tan  "0! 
four  marks 

96  Jan  '02 
ices  0  n  tin  i' 

107    Jan  '02 

ioo'i  Oct  '00 
io:;',  Dco'03 
109  \n-'iil 
126  « XI  'in 
LOOM  Jan '02 
109*2  i'eb'99 


to  0 

lists 


Range 

.S'  *  j  .  1 

i,i,,  .1,1,11  1 
Hi, ill 

In     i      Hi 


104*2  Jan '02 
KlO'jJly-ol 
120     Mar'00 
9578 

95     Od    01 
99  »2  Feb  '02 


8 


9 


97 14       99 
L0334     104^ 
103    Jan '02 

93'4        94 
9434  Jan  '02 
93  Hi       94*8 


2 
373 

115 

74 


108*4  Dec  '01 


96  96,\ 

96  *^  Feb 'OS 

103^     104 

103*4  Feb  "02 

105»4     108*4 

91  91^4 


90^4  Sale 


119*2120 


90=8       9078 
90*2J'ne'01 

111  May'00 

112  Nov'01 


118*2  Jan '02 


126     .... 
127*2129*2 


99     100*2 
105     105*2 
12434  Sale 
12434  Sale 
118*% 


94»4    96*2 

96*2    96*2 

10234  10434 

102      103*4 

L04     108^ 

90    90*2   9134 


L03  Apr'97 
127  Oct '01 
12734Dec'01 

100     Nov'99 


101  Nov'01 
105*8  105*4 
12434  12434 
124:>4  l'-'l'l 
118     Jan  02 


105*2  106 
U078 


92       95*2 


119     123 


111     Sale 


79->4 
85 
♦20 

*91*2 

L06 


Sale 

Sale 
20 'a 


D)8'2 

L03*s 

137 '4 


105'8      106 
110'4       11034 
107     Ang'01 


91i4Jan'02 


108     Feb'02 
121*2  Jan  '02 


Sale 


111  111*8 

105'v  Sep    HI 
79'-  7H  -i 

35  :;5;,i 

20*4         20;'.i 

9/.''h       9:i-, 

95     1  ■ 

102  J'ne'99 
106  Jan 'O'J 
103*8  Jan '02 
L36*a  13778 
L36        137 


55 


77 


10     ,   LOO'a 

LOi  ',  10    ', 
ll'      113 

!   I   I   •  .   1   I    |1( 

L89 


L06 '-i  n»i''i 


I4S4    96 

a, ■  do  1  lor. 

96       96 

«/  $5  /■<  2. 

106      107 


lllli'i    HMil, 


126 


104      lol ', 


95=8 

99*2 
..„.  ...„. 


95's  99 
103*4  104*4 
LOS  103*2 
92  9534 
9434  94% 
92       95" 


192 


139 


118 

175 

53 

1 


118*2118*2 


90*2   91 


104*2  105 '4 
L24%  124^4 
1243412434 
118     118 


105*4  106 
10934ll034 


91*4     91*4 


106*2  108 
120      121*2 


BONI>H 

N.  Y.  STOCK   l'.X<   11  \m.i-. 

vvim    1    dinu  Vicn    11 

1  Ynlia!  ol  N  .1     ,  1  untlnui  ,1 , 

Am  Dooll  A  I  hi  1  i  :  11  '  1921  J-J 
I.,  a  Hud  H  (fi  ngui  '  '  1)  '"  J  1 
1.1  ii  a   \\  01.     a  Coal  C 

1 ' \t  guar  1  ;  ■         1/1910  " 

N  S'  A   I g  Hi   "'  "     I  "  ""  '  Al  & 

(  vol  Paclllc     See  I  0  L'i 

Charles  a  8u\   1st  g  .'         1930  J  J 


106*2111*2 


7U 

32<! 
18*2 

9  1  ->i 


80 
36 

-_*  1  *i 

93  '. 


259 
Hi 


L06     106 
103*8  L03  '- 
132      137^8 
131      137 


('lies  A    Ohio  g  OB  Mil    A       /1  I '."I 

UoldOa  <(I9II 


l'.i:;;i 
I',  in 
I'.i'.i" 

|M', 

.1940 


..  19.  .0 
.  .  1950 
..1903 
.  .  1905 
..1922 

..1949 
..1949 


M 

.1  J 
J  .1 
J  J 
MS 
Wl 

\1  N 
M  : 
\  O 
A-O 
J-J 


frlec 

1  ,  Ida  1) 

1,1,    11 


Bid 

1  1  1 


A*li 


II ,. 
Many, 

1  a  1 


103 


1  LU 


.1  J 
J-J 

A-O 
A-O 
M-N 
M  \ 
U-S 

M  K 
M-S 

J-D 
A-O 

M-N 
M-N 

J-J 


J-J 


J-J 
J-J 
J-J 


1  mi  oonaol  g  5a 

B  e  gl  s  1 1  ('.I      

Qi  di  ral  (told  1  *us 

Lieglatered      

Craig  Valley  1  at 

r  a  .\  Dlv  Lai  con  g4a 

2d  consol  glM L9    (| 

Warm  Spi    Yal  1st  g6s.    1941 

Khz.  I..     .'.    i  "  ■  L90  ! 

Greenbrier  By  La1  gu  g  La  '  10 

i  Ihio  &  All  RB  a  fund  68..  1903 

iu-luniling  g  38 19  LU 
li.Ms  Biv  K  Lsl  a  i  e  6s.J 
Railway  1st  Hen  8*as. 

Begistered 

i  ibic  Bur  &  ii  consol  7s. 

CliiCct  Iowa  l>iv  5s 

Denver  Dlv  is 

Illinois  Dlv  3*a8 

Begiatered 

Iowa  lnv  sink  liiml  5s  .19]  9 
Sinking  fund  4a L919 

Nebraska  Extension  4s.  1927 
Begistered 1927 

Sonihw  estern  Uiv  4s L923 

Joint  bonus  .Seconal  Xoit  h 
Debenture  5a 19  13 

Ban  &  si  Jos  consol  6s..  1  9  1  1 
ClUC  &  E  III  lsl  s  l  cur  Os.  1907 

1st  consol  •_  Os 1931 

<  ienei  al  consol  l  si  5s 1  '■<■', 

Begistered 1937 

Chic*  Iml  C  By  1st  53.1936 
Chicago  <fe  Erie    See  Krie 
Chic  111*  Louisv  ret  6s. ..194V 

Befundiug  gold  5s 19  1  , 

Louisv  N  A  &  Ch  1st  6s.  1910 
CMC  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  Is  sines  A..el989|J-J 

Begistered el989  Q-J 

General  g  3  *28  series  B.C1989  J 
Chic  &  L  SuOivgos....l921 
Clue  A:  MoBiv  DlV  58.-1926 

cine  A;  PacDir6s 1910 

chicAi  P  \V  1st  g5s 1921 

Dak<&  Gt  Sogos 1916 

Far  &  Sou  assu  g  6s 1924 

Hastcfc  DDivlst7s 1910 

1st  5s 1910 

I&D  Exten  1st  7s 1908 

LaCrosse  <fe  D  1st  5s.  ...1919 
Mineral  Point  Ihv  5s 1910 

50  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  5s 1921 

Mil&No  IstM  L  6s. ...1910 

1st  consol  6s ..1913 

Chicago  &  Northwestern 

Consolidated  7s 1915 

Gold  7s 1902 

Begistered 1902 

Extension  4s 1886-1926 

Begistered 1886-1920 

General  gold  3*2S 1987 

Registered j;1987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879  1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 193: 

DesMo&Minn  1st  7s.. 1907 
Milw&  Madison  1st 6s..  1905 

.North  Illinois  1st  5s 1910 

Ott  C  F  A-  St  Paul  1st  58  1909 
Winona  &  81  Pel  2d  7s. .1907 
MUDS  &  West  1  st  g  6s  1 92 1 

Ext  &  Imp  s fund  g5s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  lstg  6s 192  1 

i  onvertible  deb  5a 1907 

Incomes 191  1 

Clue  P.ock  lsl  At  Pac  6s...  19  17 

Begistered r.n 

General  gold  Is L988 

Begistered loss 

Dea  M  *  Ft  i)  lsi  is....  L905 

1st  2*28 I'm 

Extension   is J  905 

k.  ok  6c  DesAI  1st  58. ...1923 
chic&StD  See  AtchTA  Sa  1'V 
Chic  Sti&NO  See  111  Cent 
Chic  St  D&  Pitts    See  Pen  ii  <    i 

Clue  SI  P  M  A  0  <on  lis... 1930  J-D 
Ch  St  p<fc  Minn  1st  gtis  191s  M-N 
Nor  Wisconsin  Lsl  6s.  ..1930  J-J 

51  P  <fe  8  City  1st  g  6s.. .1919  A-o 
Chicago Ter Trans  g 4s. ..1947  J-J 
I  llio&West  I  nil  gen  g  lis  r/ 1932  Q-M 
Chic  &  West  M  ich  By  5s.    " 


120 

I  !    1 

in;1, 
120     i  •' 


loo 
lol 
97',, 
LOO 
L02 


High 


LUJ      i 


Sail 


I  I  I  ■  - 

Mi 

I     I 

Vjil    01 

Loa 

in      

101*4 

102     i 

rail  " 


84 
105' 


102',  Sale 

loo     Sail 
ill     Salt 


100  's... 

109*2 

121     ... 
I  L2*a 

... 
123\  124*. 


/. ,,, 


I 


10  ■ 


io.,         105 
loi  •. 

101        1 


i.0 


H. 


28 


10! 


■ 


121'<8 

127*3129 
114*4  Sale 

113*4  11434 


112*4  114 

114      Sale 


119*4.... 

122»4  .... 

115*2.... 

120*sl20% 
114%  116 

135      

121  *2  123*4 
108     


J-J 
J-D 
J-D 

Q-F 
J-D 
J-D 
F-A 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-JN 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


117*4 

109     

115%  Sale 

114*4  115*2 

118*4.... 
115*8.... 

120%.... 


-1932  Q. 
1921  J- 


13834  139*4 
103%  104 

103      

10834  1 1 1 
107*2  110 
109 


116     117 


109*2. 

114*4  . 
114*4. 
121*2. 


109*2 


106 

I  I  i 

I  ae'OJ 
L09*2  109H 
in    .Dei    "i 

I  2  1 

11., 

L22*2  Dei  'OJ 

127*4  1 
ll.P-i     Hi1, 
L13%Jan  '02 
L86     Peb'i 

112      Jan'li- 

114  114*4 
105*2  1' 

104\  Jan'02 
1  18  4  Nov'01 
121  Jan '02 
115%  115 
120*2  120*1 
115 

13,  '.J'ly  9. 
Oct  '01 
108*2Jan  '02 
182*2  Jan '02 
117*2  Od  '0 
109's  Feb'02 
115%  115-'. 
114%  Jan '0'. 
116*8 Jan  ()'. 

115  Jan  '02 
11834Sep'01 

139  139  *2 
103%  Jan '02 
102     Dec '01 

Dec'Ol 

Mar'00 

o<  fill 
Nov'98 
Jan'02 
Oct  '00 
109*2  Feb'02 
107%May'01 
109  i  Feb '02 
108  Oct  '01 
Jan '02 
Oct  'ol 

Feb'02 
May'01 


109*2 

111*4 

110*8 

120% 

137*2  Sale 
125%  126  S. 
142*2  143 
110      .... 
105*8.... 

110*2 

128*2  129*2 


11034lll% 

"98*"iSb>s 


11  0  *2  . 


1293il403i 
140*2 .. . 


129 

86 

117»4 


87 


■il      103*2 


LOO 

111        11!'! 


.11 


13 


12 


109 

107 
111 
103 

115 
111 


115 
114 
122 
123 


113  Jan '01 
110%  Oct  01 
110*4  Aug'01 
120'sNov'OO 
137*2  137*2 
\  28  Jan'02 
142  *a  142'.^ 
13934  Jan'02 
107*eFeii'ol 
113  Apr'oi 
128*2  Jano2 
126  DeCOl 
L10*2  11PV 
109  Jan'02 
99%  Keli'Ol 

86*4  Aug'00 

97       H,,    oo 
I  HH  ..Ian 'O'J 


1  IOU       1  III' 
1  in      Jan    02 
1  10      Mar'Ol 

129%  Feb'02 
86*4       87*4 

119',  Xov'01 
100     Oct  '99 


L09*a 

I  2  I  *4   1  2  2 


.  2  1  '  i 


L29'4 

J  13       111'.) 

186 
L12     112 

.14 '2 


10434  104% 


L21 

:  i  I  Hi'- 

:  201-2 
115 


108*2  L08*2 
1S21-.  182*2 


109's  109's 
111  115  % 
11334 

7i  in- 
ns    115 


13s','  !  11 
103*2  I 


108 


115      115 


09  *a 
i08*^i09% 


115      115 

il/f'-L  122" 


137*2137*2 
128     128*2 

1 12*4  142  >.j 
139*al3934 


L28     J  3o 


105 '4  11  1  -v 
109      109 


110*2ll0'» 


1 39*  •  I  U>i 
140     140 


129*4  129% 

87       90 


MlrtCEI.KA.NEOUS    BONDS- Continued  on  Next  l'ii«e. 


>tn:«-l    lOiilway 

Brooklyn  Bap  i  r  g  5s 1946  a  o 

Atl  AT  Hklyn  Imp  w  5a  .1934  J-J 

BkCity  l-i  •  on  5s. 1916,  r.n  i  3   J 
i'.k  QCoA  ■    eon  "'  I  M  N 

"  1st  ;  ISO  ■  a 

1919  I'  A 
J  J 
J  D 
J-J 
A  O 
J  J 
J-J 
J-J 
.III 
J-J 
J.J 
I  A 
J-D 


i'.klyn  l   i 

K.ngH  Co  l.i    I  .1  !'  I  I 

jTmsmu  Blec 

.1  922 
Conn  liyA,  I.  i    i  Sc  r 

Den  Con  Tr  Co  Lsl  :•  5  i.  .  1933 
Den  'I  Mm  Co  ' '.,,  :-  ',  i.. 1910 
Met  I'.y  '  1911 

\„  •   • 

//(•il  i, 
'  eon  v   -. 

191.; 
199', 

ijrdfc7thAv  IstegSs  1943 


1 07     Sale 


1 1 2  "a 

loo 
1  oo  ia 


-;,|. 

103 


I  18 


I  19' 


107  108 

llo     Jan '99 

i  i  2  ■■ 
103,  J. in  02 
LOO'a      100% 

90 


I  00''.,  NoVO  I 

98    J'ne'00 


.ov'Ol 
i'ar'Vi 

.  ,,,  i, 


37 


107     L08"a 


i  io 
!06 


112  'i 

100      L03 

loo', 

.10         92 


119 
I  I  Hi..  I 


street.  Hallway 

\i  ei,  St  Bj— (Continued  > 
Col  A  9th  A  v  1st  gu  g  58.1993 

I, ex  Av  A-  P  I'    lsl  gu  g  5a  1993 

Third  As  e  BB  con    n  Is 2000 

I'liii'l  A  re   Bj    1st  g  5s..  1937 
Mel,  WS  El  ((    loe,  lsl  :■   l.i    1938 

Mil  111  l:\  &  I,  30  ■■  i  e  5     1920 
Minn  St  By  1st  con  g.,s     1919 
■  ill  City  Call  con  g  5 

olil  5.s 1937 

I    mon   I.I  ii  hie,  I  Ht.  g  58..  19  I., 

W  ciiiest  io-yi  lsi  our 5s. 1928 
40-year  oonaol  gold  5s...  1 986 

lilt"  and   Electric   l.ighl 

Atlanta  <■  i.  Oo  Lei  g  Sa...  L941 

Ho    i    t  ..I",  tr  cl  fa  1 1  ■•  5a  1 939 

Hklyn  I    i  ,;m  lsl  eon  •■  5s   l  9  LG 


M-S 
MS 
J-J 
J-J 

f  a 

FA 
J-J 
J  J 
J-J 
A-O 
M-N 
Al   N 


.1-1) 
J  J 
M-N 


1 22 

122 
101*4 


12  1 

Sah 

L25 


■ 


1  I7'i 


i  'I-    B'eb'02 

i " i         L24 
nil',     101% 
i  •  ■ i         124 
loi      Feb'02 

loo      (let.  '99 
l   III       A |ir   111 

i  i  i  i  -  Nov'01 


L09*o  Deo '99 

\i'j"  iJec'97 


91%  Oct  '9s 

ii,,      LIB 


622 


I24*al24*a 
123      124 
99*4  101% 
123     L25 

101       103 


117        119 


•jWepi  ,ii     a  ii„      pi     ,  Dm    day    pDueJ'ne    /ilmoj'iy     /.-DuoAug    p  Due  Not    '/Due  Deo    (Option  sale 
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n~ 


IMOn 

u  i'Iih  .*.  .11  I  uiua 


I  J 

\  O 

I  J 

M  . 


■ 


i-il 


I  I  Da 


1) 
I) 
J 
J 
O 
J 

u 

\,.r 

v.  O 


1 1 1 1  «a  1 ) 

ran  'OS 


mi  i 


lU.l    Bl   A     \\      I 

I)    [li.l   A     V\      I    -!    pi      ■- 

1040 
luouliu    la  L990 

I  'I  l.i.i   a    V\ •     I 

Clev  A  Mm  ui  i.i  i  ii  BB 

Clev 

MS  y.J 

Col  Ml.ll.in.l  1st  -        l>  I   '17  J.J 

lot  gold  4a.  Hi  L7  J  -J 

Ooloi  i  1929  t  a 

C'ollllll   A    I  .  '  .  .    .'  >  M'r    Mil    U\ 

It)      .Sri'  N   A    W 

Conn  £  I'm  HI  La   I'.'  IH  a  0 

Dak  a  1. 1  So     Si     0 M  a  St  r 
all.ii  a   Waco    6m  M  K  a  X 
D*l  Lack  a  \\  i 

Mo  IMS 

1  6 I  C .  1 1 1  ■  J     I  I 

1916  j-D 
.N  \  Lack  4  W  lei  II  j.j 

I'liiiiUiu  tiua  58 1923  !•'  A 

L 923  M-N 
Syr  Bins  a-  N  n   1st  Jt„  L906  \  o 
warren  lit  retgug3%a.206i 
'Del*  ii iid  1st  Pa  Div  ?.i  m 

jtered 1917  m-s 

Alb  a  .1111  Latcon  gu  r^  1906  a-o 

Begistered 1906  All 

Guar  gold  6a 1906  A-O 

Begiatered 1906  A-O 

Beus  a  Baratogn  lal  7a.  1921  m-n 

Begistered 1921  M-N 

Del  Klv  BB  Bridge    See  I'.i  Kit 
Denv  A  K  Grist  cnu  g4t 

Consul  gold4Hjs 1986 

Improvement  gold  fts. . . I 928 
BioGrSogu  SMBloGrSo 
Pen  &  S  West  ten  s  t  g  5a  1929 
Dee  Mot  A  It  D  see  0  K  A  1  1- 
Des  M  <fc  Minn  See.  Oh  A  N  W 
DesMotUuBv  1st  g  5s. .1917 
Det  M  it  Tol  Bee  Lsa  U  So 
Det  A  Mack  lal  Uen  g  I 

Gold  4s 1996 

Det  MA  Mldgr3%sserA  1911 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  DtV  1st  g 4s...  1941 
Doi<fe  iron  Baugelst5a..l937 

Begistered 1 1137 

2d  6s 1916 

Dnl  So  Shore  &  Atl  g  68..1937 

IT'ast  of  Minn    BteSt  P  M  A  M 
-last  Ten  Va  A  Ga    See  So  Bj 
Elgin  Jul  A  East  1st  g 58.1941 
Khz  Lex.  A-  ii  San     Bee  C  &  O 
Elm  Cort  A  No    Bee  Len  A  N  S 

Erie  lstext  sold  4s 194 

2dext  sold  5s 1919  \i 

3dext  gold4H>s 1923  M 

4th  ext  gold  5s 1920  A 

"ith  ext  gold  4s 1928  J 

1st  consol  gold  7s 1920  M 

1st  consol  g  fund  7s 1920  M 

Erie  1st  con  g  4s  prior..  1900  j 

Begistered 1996  J 

1st  consol  gen  lieu  g4s..  1996  J 

Begistered 1996  J 

Penn  coll  tr  g  4s 1951   F 

Bufl'N  Y«fc  Erielst7s..l91lj  J -1) 
ButtA  S  \V  gold  6a 1908  J- J 

Small 1908  J.j 

Clxic  <S>  Erie  1st  gold  58..  1 982  M-N 
Jeff  RR  1st  gn  g  5s... .,,111(111  A-O 
Long  Dock  consol  g  6a..  1985  A-O 
Coal&BB  Lstcnrgn  6s. 1922  M-N 
Dock  A  Imp  1st  oar 6a..  1013  J- J 
N  Y  &  Green  L  en  k  5s.  1040  M-N 

MldBBof  N  J  lsl  g  6a.  1910  A-O 
N  Y  Sna  &  W  lsl  rel  5a.  1 937  J  -J 

2dgold4%s 19:S7  F-A 

General  gold  5s 10  l'i  F-A 

Terminal  1st  gold  5a...  19-1     MX 


J-D 


M-N 

J-E 
J-D 
A  O 

J-D 
MS 
A  O 
A-O 
J-J 
J-J 


M-N 


M-N 

S 

s 
o 
D 

s 

s 
J 
.1 
.1 
J 

A 


106  Hj 


I  in     . 


»iie%; 


Mo'„muU» 

116% 


180 


Bale 

H4%  Sale 
94     Sulo 


120  %. 


10.,  %, 
llO^  . 


147     . 

iii%: 
i"6o'% '. 


102     102% 
110Hj112 

'111%.... 


108 


89  Hi 


92 

43     Sale 

85"%  Sale 

04  %  Sale 

115     116 


113     114 


116% 

1215a 

116% 

122     .  ... 

109% 

141ls 


.11    o 
lun     J 


100    Ji 


134',  ' 


135  Hj  I 

Nov'Ol 


I  on  Hi     100% 

79  «(>>, 

116     KOT'01 

127  Hi  Jan '02 


8  1  S,        84  ■', 

h4%        *  1  '-. 
92  %        «4 


1    ii'rt.Tan*02 
186%J 

is: 

1  in    1 1 

1      Feb '02 

1  iv  'in 
Ml  ',  ii..  '01 

110      Dro'Ol 


I 

261 


105 

4 

286 


147  Hi  1 

149     A.ng'01 

1  1  1  Hi  1 

122     J'ne'99 

1  io%  Hi  e  01 

lliaj  Feb '02 

152     Oct  Ml 
151     J. m  HI 

102%     102% 
111%  Jan '02 

11176      J  12 


89 


89 


111     Feb'01 

102  J'ly'01 
92  Hj  Jan '02 
871,       45 

s5Vi       86% 

94  04  Hi 

113    Dec '01 


98=8  Sale 
Sale 


93%  Sale 
132  Hj 


Begla  96,000  each...  1943 
Wilk<fe  Ea  1st  gn  g  58.1942 
Erie  &  Pitts    See  Penu  Co 
Enreka  Springs  1st  g  Gs..l933 
Evansville  &  Torre  Haute 

let  consol  0s 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6a. .1923 

Soil  Co  Branch  1st  g  5a.  1930 

Ev&  Ind  latcon  gug6s..l926 


M-N 
J-D 

F-A 

J-J 
A  O 
A-O 
A-O 
j.j 


123     125 


136 
113 


110 


118 


108     110 
116     


113     114l4 


1223* 


112      . 
101      . 

108H2. 


11 2  H2  Feb  02 

113  Dec'01 


115HjJan'02 
122  Jan '02 
ill  J'ly'01 
121%  Jan  '02 
109%  Jan  '02 
140%  Feb '02 
137      Nov'Ol 

98  Hj       98  \ 

99  Ang'01 
88HJ       SS7s 


93%       94 
133     Jan '02 


124'g  124^8 
100  Jan '02 
137     Nov'Ol 


January  1 

110 


lUSi 


'ill 

L09 


1U5      I  in. 


OS'..  IlKM 
70        M0^ 


127Hil27'-j 


K6 
82 Hi    M»i 
8 1        94 


120      120>h 

137:S,  138 
L88*g  131  ': 


.■i2 
442 

42 

56 


68 


U8Hj  Ang'01 

109  Oct  '98 
117HjFeh'02 

110  Jan '02 
iu     Feb'Ol 

110HiJan'02 
110    Jan '02 


11414  Feb'02 

05     N'ov'97 

123  H3  Jan  '02 
110    Jau'02 


114     Aug'01 


101      102% 

1 1 1     112 
110Hj112 

89       90 


111%111% 


92  Hs  92  Hj 
30  45 
84  Hj  80 '4 

93  Hi  95 


IU     113 


1 1  5  Hs  1 1  •"»  Hi 
121     122 

121*"  i2*i% 

108%  109i* 

1  Id-'.,  141 


98  Hi  100 
88H(  "do" 


'. • : . '  j    95  i.j 

133      133 


123  Hi  124' 

100     100 


1153.1  117'... 
1 1 6  Hi  1  1  6 


no '.j  11  o'... 

116     110 
il2Hiil4Hi 


123%  123% 

lOS^no 


HOM»- 

1    M    11  \ 

\N  I   I  h.     I     .MS I      11 

III. 1  I',  i.     \l.ll 

■    II   A      P(    II 

1st  land 

.1  I '.  1 1 : 1 

1  I    1,  1  ..  1  in  1 

m  \s  a  Den  1 

K  W  A    llli,  1.1 

I   I      11  a  11  ui  1  1913 

III   li\    l.il  ...11  6m     ..mi.. 

,.,  Lai  |i  11 

It  y 

'  .11. 1   \    I.  A       ...I  ....    I 

1  mill  a.  Ouw  .  t.u    See  .N  \  '  '1  hi 

'  •  1   llnl  Bap  A    I  ml         ,  .    I   .  Mil  1  lo 
'.i.u   11   IM  'I11  III     See  si   1.  s  \\ 

■  •1     rii,ii| 

..  In  n  I    III  A    I  ) 

Hsi  Jo    Bee  1    B  A  ij 
CMI.i. III. Illl'   ,s,-r  .\   Y    \    II  A    II 

iimw  Val  isi  oonaolg  I'  1  1999 

,!•  1,  ,1  r.i'.m 
1  ..1  a    11 

1i011.1i  law  Tei    Bee  so  Pa< 

A      I  .    •   1    .   11        .  ,       ..  I 

Illllioli  I  ,  nlial   I  ii  g  li      196  I 
Begis tired  1051 

lat  gold  3'  18  In.. 1 

Beglsti  1 1 .1 

1st  gold  3.1  sterling 

1.  1 .  ii 1951 

1  'oil  1  1  mm  gold  4i 1952 

iiigiiii  1 .  .I     in." 

rod  Tex  gold  4s...    1953 

Bi  

('am,  Brldgi 

Loiiisn  oil-  Div  gold  3Hji 

1:.     1   I.  nil  1953 

Midland  1m  reg  5a  .. 

Si  1.0111s  l,n   gold  3a 1961 

Begistered 1961 

Gold  ii'-js 1961 

Bi  gi  1.  I.  .1  in..! 

Boring  iin    lal  g  3Hi8 
w  1  iters  1  ,inea  1  it  •.   la    1961 
Bi  gii  1.  red  196] 

111  v  a  ( '.11    Lal  6a  1023 

i.  .t  siia\i    1st  g  4s. ..1932 

Ohio  si  1.  a  x  o  g  5a.. .1951 

Begistered 1051 

Gold3'.js 196] 

Beglsti  red  1961 

Mi'in|ih  DlV  I  st  g  lh. ..  1951 

Begistered 1951 

St  L  Sou  lal  gu  g 4s 1931 

I  Ull  Bid  Wrsl  a   st   1, 

Iiul  Dec  it  YV  Lal  g  5a 1035 

1st  guar  gold  5s  1935 

1ml  ill  A  in  lit  •-'  La I960 

I nl  A  1 1 nat  Nor  IM  g68..1919 

2d  gold  5s mini 

3d  gold  4s 1921 

Iowa  C'entxal  lat  gold  5s..  1938 
Befnnding  g4s 1951 

Jefferson  BB    Si .   1 

Kal  Acfc  (i  R    See  1.  s  A  M  s 
an  &  Mich    See  To]  A  O  C 
KCFtS&M    See  SI  L&SF 
KC&MKA  lilst  gug5s.!920 

Kan  C  <&  Pacific    See  m  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Begistered 1950 

Kansas  Mid    See  si  L  A  s  P 
Kentucky  Cent    See  LAN 
Keok  &  Des  Mo  See  C  li  I  &  P 
Knoxville  &  Ohio    See  So  By 

Lake  Erie  A  W  lal  g 58..  1937 
2d  gold  5s 1041 

North  Ohio  1st  gu  g  5s.. 1945 

LSI10&  Mich  s    See  x  Y  Cenl 

Lehigh  Val  (I'a)  coll  g  5s  1007 
Begistered  5a i  00 , 

Leh  ValN  Ylsi  gu  g  L%8.1940 
Begistered 194(1 

LehVTer  Ky  lsl  gu  g 5s.  194] 
Begistered mil 

Leh  v  Coal  Co  1st  gu  g 5s.  1933 
He  gist  e  red L933 

Leh&  N  Y  1st  gnarg4a..l945 

Begistered 1945 

E1C&N  1st .g  1st  pf  6s.  1914 
Gold  guar  5s 1914 

Leh  &  Hud  K     See  Cent  ot  X  ,1 

Leh  &  Wilkesb  See  <  Vni  of  X  .1 

Leroy  <fe  Caney  \'al    See  Mo  V 

Long  Dock    See  Erie 

Long  Island  1st  eon  g5s.ft.193] 

1st  cousul  gold  4s /,  L93I 

General  gold  4s 1938 

Ferry  gohl  4Hss 1 022 

Gold  4s 10 

TJnilied  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  &  Mont  1st  g0s..l911 

1st  5s 1911 

N  Y  B  &  M  B  1  st  con  g  5s  1 035 

XYARB  1st  g  58 1027 

Nor  ShB  1st  con  g  gu5s  (,1932 

Louisv  <fe  Nashv  gin  g  O.s.  1  930 
Cold  5s 193 

Unified  gold  -is nun 

Begistered L940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  48.1903-1918 

Cecilian  Branch  7s 100 

EH  A  Nash  1st  g  lis. ...  1919 
LCiu  A-  Lex  gold  4  '-s...  103  1 
N  O  &  M    1st  gold  0.S....193O 


.1    J 


/  ,1(1.1  u 

1,1,    II 


1 06  Hi 

In:; 
106  U 


1 


\  o 


I  III', 


UOHi.... 


90%  Sale 


loo 

in  . 


I  li; 
1  11. 

KM 


106%106»< 

107 

105'j  11)1,',. 


112% 

Kill'.,  ll)| 


120 


101  "1 


L18% 


1 22      . 

1  28»e  ! 

"09" ! 


105 


103       104'-. 




125      125-', 

102M  Sali 

77        81 

11034ll8 


73%  Sale 


120%121% 
117     ... 
114     ... 


110 


110     llHo 
106%  ... 

118%... 


107 


96Hi. 


110     119 
101     


1°2 

104  """.; 

102%  104 
104H 


11 , 

/.'illli/,'   .., 

Sale 
High 
100 


Uttl'OH 

1091 I| 

«s  ss 

li".', 

lun'O'. 


00'., 


100        1 09  Hi 


11)1       Del    '1)1 


115      .l.ni    .,  ' 

106     Dec'01 
lur'OS 


lur.'1,  Jan  ii" 
102     oci  'ol 

llil.      .Ian '02 
OS      Jan  'Oil 


Hll  p.    , 


123      M11VOII 
ipi  '01 


101  '„li,  1    99 
100       X.a'00 

ill1,  .i.,i,  02 


L  24      ' 

91)       N.n'lis 

129  Hi 

-.  |i'01 
Illl  ',  0C<   'II! 


\,. 


li  III 


100      1 


104  HiJan  '02 
\,,v'Ul 


ion      .l.ni '02 
125  Hi     120 
lOl^       102' 1 
SO       1 

117     j 
90  96% 


72  78% 

03  %  Oct  '00 


120>4  Jan '02 

117%  Fell  'D'J 
118     Jan '02 

110%  Tel) '02 


20 


Mange 

Sin 

1, 1 ,111.1 1 11  1 

lltyh, 


I ')(.  I  in', 

ss  sHHi 

103  1  di.' , 

inn'  1  no '.j 


05  H;    97 


In.  ',  I  09  Hi 


I  lf» 


', 


in..      too 
Kill'.,  101% 


120'..  129% 


mi'    104% 


on 


110  Feb '02 
L0834  Nov'Ol 
no  Jan '02 
109%  Oct  '99 
109    j'ne'01 


97     Nov'Ol 


101%  Sep  '00 


122     Feb'02  .... 


lOl^Sale 


UOHi 

109  IU 

110  117 

112% 

112% 

1  18%  120 

1  14% 

lol  i-10134 


114     

101 '.1  Sale 


111 
112 
1 29 


115 


103  103% 

104  101 
100      Oct  '00 
IOC,       102 

111     Jan  '02 


109% 

lis 
1  1  2  % 
114% 
1 1 9  % 
1  14 
101% 

100 

113 

106 
1 13' 
103 

130 


J'nc 
Fcl> 
Jan 
Jan 
Jan 
Sep 

10 

Jan 
K 
10 

Deo 
Deo 

Jan 
Feb 


1 1 


•01 
02 
•02 
'02 
•02 

1% 
'02 
01 

•00 
'01 
'98 
02 


100     100 

1 23       I 
100%  102% 

80 
116%  117% 


71%    73% 


120%  120% 

116     117% 
113     113 

109     110% 

ioo"  iio  ' 


1 184i  1 1  9 


121%  122 


102 
104 


103 '-j 
104 


99     102 

ill     111 


110 

1 1 2  %  112% 

114%  I 

!  1  9  % 


100  H'  101% 
100      100 


.   101% 


128%  180 


[NISCETJ.ANEOl'S    BONDS— Continued  on  Next  I'afCf. 


Gas  and  Electric  Uffht 

ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ky  &  L    See  Street  By 
Con  Gas  Co    See  P  c  A  C  <  !o 

Detroit  City  Qua  g  5a 1923 

Det  GasCocou  1st  g  5s...  1918 
EdEUUBku  See  K  Co  EC  1..V-  1' 
Ed  E  IU  See  NYC  .V;  K  L  1 1  iV  I ' 
Eq  G  L N  V  1st  con  g  5s ..1932 
Eq  G  &  Fuel  See  f  G  A  C  Co 
GaStSi  ElecBorgCoc  g 68. 1949 
or  Kapc  LCo  1st  g 68... 1915 
K  C  Mo  Gas  Co  1st  g  5s. . .  1 922 
Kings  Co  ElL<fcPg5s...l93  7 

Purchase  money  Os 199  . 

Ed  El  I  IBkn  latcon  g  Is  1939 
LaoGa.s  LOlSt  L  1st  g.'.scllHO 
Mnt  Fuel  Gas  Co  s,r  Peop  Gas 


J-J 


J-J 
FA 


MS 
J-D 

F  A 
A-O 
A  O 
A  O 
J.J 

q  v 


119 

K5 


122 


L26 
96 
108% 


111) 


94 
105 


94 

Oct    01 


118%Oet   01 


6 1  % 

107% 


Oct   '01 
Dec 'DO 


I'M  ' 

1 09 


Hi .  '01 

97 
109 


92%    96 


97 

ins 


97 
110 


Gns  and  Electric  Light 

Newark  Cons  Gas  coug  5s  1948  J-D 

N  Y  Q  E  L  II  A  V  g  5s  ..1948  J-D 

Pnrohase  money  g  4s.  ..1949  f-a 

Ed  El  111  1st  conv  g  58..1910M-S 

lsl  consul  gold  5a 1995  J  -  J 

N  \  A  QE]  h&  I'  1st  cong  5s  1930  I'    \ 
I'atcrson  A    I'  I.  A    E  %  5a    1919  M  S 

Peo  Has  a  i '  i  si  gu  •  6a    190  i  m  n 

2d  guar  gold  6s  190  1  .1    D 

1st  con  gold  Os 1948  A-O 

Befnnding  gold  5s 1 ;» 1 7 !  m  s 

OhG  I- a  Cke  i   i    ii  g5a  198' 

Con  (.  ('out  I'll  lsl  gu  g5s  '86  J  D 
Eq  U  if  1'i'h  isi  mi  g  ns  190  •  i  J 
Mil  I'm  i  Gaa  i  L9  17  m  N 

I'n'ii b  Kl  1  III  19  M  s 

K  LA  P  lal     I  II  J   J 

Western  Gaa  Co  ool  tr  g  6a  L93S|M  v 


1153i 

96%  Sale 

1.08% 

120 

105 


103     

103     

109% 

108%  sale 

103      lot 

LOO 


11  l-V 

96%       96% 

108%     108% 

Vpl'Ol 

105 


5    112%  IU'* 

76    "n1!    98% 

2  107%  108% 


107 

121 

109 

IDS', 


.1  Iv  '00 

Jan  '02 

Feb'02 

Jan  '02  . 
IDS   , 


.    121 


103%     103% 
106     lan  "OS 


10 

10  to 


III  '01 


'  No  price  Friday;  latest  hut  and  naked  tills  week.     aDuoJuu     U  Due  Apr     «  Duo  May    A  Due  i  |j      .  Due  Aug    o  Due  Got     «  l>u«<  l»oo 


Fehkuaky   !•>,   l'JO^.I 
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BONO* 

N.  Y.  STOCK  IflXi   il  \  N< ;  K 
\\  i  i  K    ENDING    FEB.    1  I 


=  >■ 


Price 

/■nil, i,/ 
F.l>.  I  I 


Ixhiikv  *  N.i-iix     i  Continued  I 

N  04    M     I<1  6s  1.030 

Pi    i    v  olii  i i'i  Us      1920 

St  I.  imv  l si  gold  6a  i'1"  '< 

2d  gold  38        LHHO 

11,  i,. i,  i  Bdgc  Msl  g6s  L931 
Kent u<  i;v  (Vni  gold  la  L987 
I.a       a  -  I  4«  L946 

N  pis  a-  B  Lsi  •-•ii  I;  B8  r.i:;, 
Pens  ,v  ah  i.-t  '-'n  u  i.s  1 92  I 
.s  a   N  Ma  coil  su  g  ....     L986 

>mk  fund  goltlUa L910 

LA  Ji'il  Bdg<  Co     ii.     L945 
L  N  a  a  cii    See  C  i  a   I, 

Milium  coni    See  i.  S  a-  M  s 
luilniii.'iii  Rj  oouaol  Im  L990 

iatered L990 

Meiropul  Kl   M   B  fls   .      I 'His 
Man  s  w  Colo&i:       5        .1934 
MoK'pt*  H  \'    See  N  'i  ''mi 
Metropolitan  Kl    See  Mau  Ry 
Mer  coin  con  sol  gold  4a  .191] 
1st  oonsol  Income  ■-  3a  ■<  1 039 
9doonsol  Income  g3s    «1989 
Equip  A  coll  gold  5s 191 

2d  series  gold  5s 101 II 

Mex  Intermit  1st  con  f!  la  1977 
Mex  Nat.  1st  6s  otfa  dep  .  192  ," 
Otis  of  dep  2il  inc  (In  A.A191 
Ctfa  of  dep  2d  inc  c.s  li. li  1 01 
Mex  North  1st  gold  6a       .1010 
Mich  Cent    See  N  X  Cent 
Mid  of  N  J     See  Erie 
MU  'SAW    see  (Inc  A-  N  w 
Mil  c*  Mad    See  <  !hlc  A  N  \V 
Mil  A  North    See  CJh  M  A  St  P 
Minn  A  si  l,  1st  gold  7s.. 1927 

Iowa  Ex.  1st  gold  7s L909 

Pacific  Kx  1st  gold  0s. . .  1  92  1 
South  West  K\  Ini  g  7s.  1 '.Mil 

lstconsol  gold  5s 1034 

1st  and  refund  Kohl  48.. 1949 
Minn  A  St  L  gu  See  H  C  1 1  A  N 
M  A  Plat  5sstpd4sint  gn  1930 
MSSM  A  A  lstg4int  gu  1920 
M  stP  ASSMcong4int  gu'38 
Minn  Un  .see  SI  P  .M  A.M 
Mo  Kan  A  Tex  lstg4a...  L990 

2d  gold  4a 6T1990 

let  ext  gold  58 194  1 

Dal  A  Wa  1st  gag  5s...  1940 
Kane  A  Pac  let  g 4s.. .1990 
M  K  A  T  of  T  1  St  gu  g  os .  1042 
SherSh  A  So  1st  gu  g  58.1943 
Tebo  A  Neosho  1st  7s...  1  'Mr.', 

MoK  A  E  1st  gag  5a 1942 

Missouri  Pacilie  3d  7s 1906 

let  oonsol  gold  6s 1920 

Trust  gold  5s  stamped. al91~ 

Begistered alol 

1st  coll  gold  5s 1920 

Begistered 1920 

Cent  Br  Ry  1st  gu  g  4s.  10 1 0 

LeroyAC  va  List  g5a  1926 

Pac  B  of  Mo  1st  ex  g  43.1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M  A  Sgen  con  g  5al93 1 

Gen  con  stamp  gtdg  5s  1 0:il 

Unified  A  ref  gold  48.. 1929 

Begistered 1029 

Verdi  V  I  A  W  1st  g  5s.  1 926 
Miss  Riv  Bridge  See  Chic  A  A  It 
Mob  A  Binn  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  KC  1st  g  5s.  10  16 

Mob  A  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6s../il9'j 

General  gold  4s L938 

Montgom  Div  1st  g  5a.. 194" 

StLACairo  gu  g  4s L931 

Collateral  g  4s el930 

Mohawk  A  Mai    SeeK  V  (J  A  11 
Monongahela  Biv    See  B  A  O 
Mont  Cent    See  StPJU  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  A  W 

>Tasta  Chat  A  St L  1st 78.1913 
*  lstconsol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .  1  923 
McM  M  W  A  Al  1st  6s..  1 917 

TAP  Branch  1st  6s L917 

Nash  Dior  A  Shef  See  LAN 
New  HAD  SeeNYNilAH 
N  J  June  BB  See  N  Y  Cent 
New  A  Cin  Bdge  See  Pen  n  ( !o 
NOAN  E  prior  lien  g680l916 
N  Y  Bkln  A  Man  Bcli  See  L  I 
NY  Cent  A  H  B  1st  7». ..1903 

Begistered 1903 

Gold  mortgage  3  4s 1997 

Begistered L997 

Debenture  58  of...  1884-1904 

Begistered 1884-1904 

Begistdeb  5s  of. ..1880-1904 

Debenture  g  4s 1890-1905 

Begistered 1890-1905 

Debt  certs  ext  g  4s 1906 

Begistered 1905 

Lake  Shore  coll  g  3 4s...  L99E 

Registered 

Midi  Cent  coll  g  3 4s 1998 

Begistered i  B98 

Beech  Creek  lstgug4H.  1986 

Begistered 1 93i 

2d  gu  gold  5h 1936 

Cart,  A  Ad  1st,  gu  g4s...  1081 

Clearfield  Bltam  Coal  I  ioi  p 

lstsf  iritgu  g4sa<T  A  1940 
Oom  •'.  Oswelstgug6a  1042 


j  .i 

MX 
MS 
MS 
M  S 
J-J 
MS 
F  A 
F-A 
F  A 
A  O 
M  S 


A-O 
A-O 

.1    J 
J    11 


.1    J 

J'ly 
J'ly 

A-O 
A  O 

MS 


.ID 


J- 1) 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
M-N 
MS 
J-D 
F-A 
J-D 
A-O 
.M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 

J-I) 
J-D 
Q-J 
.M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 

,1-J 
J-J 
M-S 
M-S 
MS 
J-D 
J-I) 
M-N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 


Bid 

•  12  1 
L12 
120  4 


,i.w. 


00 


II  47hll..'i 

III       

L12     


Range  or 

i  att  Sale 


trnte      High 

i ■  ■  in,  ii  ■ 

i  L6      Di'COO 

I'.:,'  '•■  Fob '02 

,:■.'••  Vug'01 

I  L3     Nov'9D 

iiiii '02 

l  in1,  .inn  '02 
Ml',      I  lis, 

III1,     NON'OI 

II;.       DCO'OI 


L00     Mii  i'i 


106     100^ 
i'lii'isalo' 


Bi\  Sale 

31  i-i  Sale 
^2       23 


100 

100 

33 

100 


147«s 

110»4 

1281* 

122      

I-'IU 

104."* 


100:ln      lOO'.j 

ior,^  Muv'oi 
n:;'„     113 


82>.j 
31 


88 


No 


I  l 


519 

31 


Rang* 

Snii-r 

January  i 


i'"' 


High 


i  ',      L25  ' 


99     ion 

i  in',  i  in', 
i  ii  ',  i  i  i  •„ 


LOS '-.  100'.. 


113       114',, 


'.Mi's  J'lV  '01 

ioi  Feb '02 
9934  Deo'0] 
34      Deo'01 

105     filay'00 


147  %  fan  '02 
119k  Jan '02 
127  1273* 
121     Jan '02 

12(l'-.Ian'(i" 
10414Feb'0i 


99     Sale 

82     Sale 

10578Sale 

103     

80     

107     sale 


108 

98 

99 

81  \ 
1 0534 
102 


11334Sale 
124  Sale 
10834  Sale 


10034  , 


94 


92 
IOIHs 
104 14 105 
114     

117     118 

116     118 

94     Sale 


98     . 

111%. 
86     . 


ISO's. 
127»a. 


113 
90 


1261*127 
114     Sale 

118»a 

114  >2 


Nov'Ol 
Apr'01 

0',i''i 
821., 

1  (i:.> 

102 


92    Jan '02 
107         107 
105^  Jan '02 


112  Jan '02 

11334  !  13'i 
12334  1  24  '4 
10b  io  108 


107  Feb '02 


94     Feb  '02 
100     Mny'Ol 
107 ^ Jan M 
114    Jan '02 

ii7»2    \n\ 

llo^Dec'Ol 
94  94!.2 


42 

79 

1  1 
5 

37 


10 

33 

L55 


12 


82 
31 
21 


::::'. 
23  >a 


100  4  101 


147>2l47i2 
II9I4IIOI4 
127  L27»< 
121  121 
12i)'4l201a 
1 03)210478 


98       9934 

sl-ij    84 
103      106% 
102     106 

91       02 

1  or. '..  107% 

1011-2  10512 


111     112 
113»4  114=4 
L2312  12414 

10634  1087e 

ib6*'i0834 
"92"*94H 


107     107'. 
114     114 
1171-4  118 


204 


110*4  J'ly '00 


130i«Fi?li'02 
127     Feb '02 

98  08 
114     Feb'02 

99  Oct  '01 
95 14  Nov'Ol 


126i2  Feb'02 
114        114 
113     Dec '99 


103% 

103)4 

108     109 


104 


J-J 
J-D 


106 
106 
106 
102 
102 
102 


95 13  Sale 

95 

96"a 

93       94 
110     .... 


117)2. 


Ill     Dec '99 


103%  Feb'02 
103%  103>h 
108!2Feb'02 
109  Jan'Or 
104  Jan '02 
108  "a  Jan  '02 
109 12  Sep  ".)7 
103%Apr-nl 
loo',  .Ian '02 

ran  '02 

100%  Nov'Ol 
96*4       00 
9434       '-'I 
95%  Fcd'oS 

98     lei,  11 

lll'lSip'lll 
100     J'ne'98 


92  %  Dec '01 


82 


92*2   944 


130  130% 

127  1284 

98  98 

114  1164 


126*4  127 
114    114*4 


103),.  103% 
103%  103% 

I 08     109 

lu'.i  iii'.i 
1(137„  104 
103*2  10334 


I""'.!  100*4 

1004101 


'.I.-, '4 

94 
96% 

03 


'.18 

97% 

96 


M  8 
■  D 
F  A 
F  A 
A  O 
A  'I 
J-J 
J    .1 


BONDN 

N.  Y.  stock  BXCUTANG  EC 
WEBB    BNDINQ    i  KB.    II 


N  N'  Cent  A  II  H    1 1  'onlin  -<    ' 
I\l,,li  .(,  Mai  1991 

1 11001 1  199 

n  .1  June  It  gu  1st  li-.      19   H 
lloglstereil  19   II 

N  \  A  I'm  1  mi  oougug48  1993 
Nor  .1  Mc nl  I  hi  gu  g  Bs  I'M  0 
Wett  Shore   J  hi  4m  gu 

1.  red  ...2301 

1  ,alce  Shore  uonsol  2d  7m  1903 

Itegtstered 1908 

Gold  34« "".17 

IteglHteied 1   1  '. 

I.,  1  Bon  .1  Tol  1h17m  1 'ioc, 

KaAAG  1:  1    1  I  ,"  Bs.1038 

Mali..,,  O'l  BB  1st  6s     1934 

I-iiIh  McK  A,  V  I  mi  gu6s.  L932 

2d  guar  Oh...    .        103  1 

MoKeesA  It  V  1  mi  g6s  L918 
m  1,1, 1  lent  1  m  oonsol  7m.  L902 

1  mi,  oonsol  5m 1 902 

6a L909  M 

58   1031  M 

Registered 193  1 

4m  1940 

Begistered r.uo 

Bat  ('  A  Slur  1  Ml  gu  •■  38  L989 
N  V  A-  Harlem  g  3 4s... 2000 


J-J 
.1  J 
J.J 
.I-J 
.r-j 
M  n 

M  N 


J  .1 

J-D 

M-N 


Price 

i-i  1,1,1,1 


ma 

LOB 


1 


11. 

L07      i"    v 
107% 
I08*s 


1  I',',  1  1., 


Begistered. 


.20O0'M-N 


M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
(j-J 
y-F 
y-F 

J-D 
J-D 
FA 

QF 
F-A 
A-O 
J-D 
Q-M 
J-J 


128      L80 

I  lo'.i 

L80     

L20% 

Hi"'.. 

101  ig...  . 

I  174 

p_<7 


92 

1  14  '1 


N  S  A  North  1st  g  68. ..1927  A-O 

B  WAOeon  l.ste\t  5s.//  L922  A  O 

OsweA  u  2d  gu  «5s  ..el915  fa 

1;  w  a  OT  KlMt  -11  g  5s.  1918  M  N 

UtloaA  lilk  Blvgug4s.l922  J-J 

N  Y  Cllio  A  St  L  1st  g  48.1037  A-O 

Uegisl ered 1 937  A-O 

N  Y  &  (ireenw  Lake    See  Erie 

N  Y  &  Har    See  N  Y  C  «t  Hud 

N  Y  Lack  AW    See  D  L  &  W 

NYLEAW    See  Erie 

N  Y  A  Long  Br  See  Cent  of  N  J 

NYANE    SceNYNHAH 

N  Y  N  HA  Har  1st  reg4s.  1903  J-D 

Convert  deb  certs  $1,000 A-O 

small  certs  $100 

Housatonic  R  eon  g  .".s. .  1  937  M-N 
N  11  A  Derby  con  g  5s..  10 Is  M-N 

NYANE  lst7s 1005  J-J 

lst6s 1905  J-J 

N  Y  A  North    See  N  Y  C  A-  1 1 
NYO&Wref  1st  g  4s.  .#1902 

Regis  $5,ooo  only V/1992 

N  Y  &  Put    See  N  Y  C  A  H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ex1  g  6s. .1934 

New  Biver  1st  g  6s 1932 

N  A  W  By  1st  con  g  4s. 1996 

Begistered 1996 

CCATlstgug5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Eric  A  W 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  4s. 1997 

Begistered 1997 

General  lien  gold  3s a2047 

Begistered a2047 

C  B  A  Q  coll  tr  4s  Sec  G-t  Nor 
St  Paul-Dill  Div  g  4s. ...1996 

Begistered 1996 

St  P  A  N  P  gen  g  6s. ...1923 

Begistered  certifies. .1923 

St  Paul  A  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

NorPaoTerCo  1st  g  6s. .1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  Biver  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  By  A  Nav    See  TJn  1'ac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Borne    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund g44s.. 1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  44- 1921 

Begistered 1921 

Guar  34s  coll  trust  reg.1937 
Gnar3*escolltr  ser  B...1  9 4  1 
CSt  LA  P  1st  eon  g  58.1932 

Begistered 1935 

CI  A  Pgen  gug44sserA.'4S 

Series  B 1942 

Scries  C  34s 1948 

Series  D  3  4s 1950 

Erie  A  Pitts gug34sB. 1010 

Series  C 1940 

N  A  C  Hdge  gen  gu  g4  4s  1945 
P  C  C  A  St  1 ,  gu  i  4s  A. . .  1  9  1 1 

81  1  Les  B  guar 1945 

Series  C  guar 1042]M-N 

Series  H  4m  guar 1945  M-N 

Series  E  34  guar  g 19491  F-A 


'  121  ',  L23 
127  1 28 
1114 


110 

107 


ir.. 

/,,...         /Hull 
1  Hi',  [1 


L06 


L2         113 

1  I  •  ■        I  I  •  ■,. 
101       1 

107 '4        I'C   ', 
KM  I" 

:  10',  Mnr'00 
im     Felj'02 


12741  "  '•  !l 
L46%Apr'01 


102    Jan'02 

inn',  ^,.  01 

1   IS    „   Dec  '0  1 

L32i    i'  u  "  ' 
L80    Jan'02 

1  10        I-'  I     "1 

fov'00 


1  L6%  Uay'00 


121 4  Jan  U  ' 
L27%  127% 
113''.,  Jan  02 


205  J4  206 

i:i434!I"! 
117  


1  10%  Nov'Ol 
107'„  107' 
107     Dec'Ui 


100  D.c'li! 
205  *4  205 '-j 
203  Dec'01 
135 4 Jan  ii- 


869 


. . ,/  / 

High 


,  107  4 

5,1 1  08 


111    lit 


■1(1 


10434  Sale 


114 

134     

131 

133 

103%  Sale 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

A-S 
A-O 

J-J 
A-O 

M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 


107*4. 
102     . 


105%  Sale 
74  4  Sale 


il-t     Jan'00 
106%  Jan '02 

104  \     104^4 

1014  Nov".' - 


112%  J'ly '01 
134%  Jan '02 

131      Oct  '<!' 
13134  0rt     HI 

103  10!  'v 

100*2Jan'02 
107*2  J'ly '01 

1024Fe'o'()2 


129     131 
12841304 
1184.... 
1114... 


93 

115 


94 


105*4 
1044 

744 

75 


1054 
1054 

747, 

75 


1004  Jan '02 


106 


114 
103 
ii*3" 


Sale 
105% 


97 
122 


Pitta  Ft  w  A  0  1st  7s.. .1912 

2d7s 1912 

3d  7s M912 

Peun  BB  1st  real  est  g 4s.  1923 

Consol  sterling  g  68 1005 


J-J 
J-J 
A-O 
M-N 
J-J 


120*4. 
122*4. 

104  . 

105  . 
102      . 


110  . 
115*2. 
1154. 


130 
180 

130 
•110 


1304Dec'01 
132  .T'lv  '99 
121  Jan  '0 
114  Nov'Ol 
100  Jan'02 
94%  Dec'01 
116     Feb'02 


1124J'ne'01 
95     Dec '00 


1  27  4 


IOI  ',  102 


141324 
L30     L80 


121  4121  4 
L2634  127;H« 
I  1  ;:■>!  1144 


107       108 


39 


204  42054 

135  4 


58 

20 

HI 

1 


114 


114 


103*4  Dec'01 

101  Dec '00 
113*4  113*4 
111  4  Jan '02 

102  Nov'98 
99     Jan  '02 

123     Jan  '02 


121     Oct  '00 


102     Nov'00 


115  Dec'01 
1  I  5  4  Jan  '02 
1164  Feb '01 

1003!  Nov'Ol 
97  Mnv'Ol 
1304J:m  '02 
130  Feb'02 
130  Apr'01 
1094Nov'(H 


2 'J 


L06%106% 

104      1"".', 


L34*4  1344 


102     104  4 

100  41004 


10141024 


104*el05% 
104     1054 
73*4    75 14 
72        75 

100     1004 


121     121 


100     100 

Lis"  IVe" 


112     114 


11134  113*4 

11141114 


99       99 
123     123 


1154115% 


130     131 
130     130 


MISCELLANEOUS    IIONDS-Contiiiuril  on  Next  I'a«e 


Telcirrupii  mid  Telephone 
▲m  Telep  A  Tel  coll  tr  1  ,  1  9  ">  -f  -  J 
Oomm  Cable  Co  ls1  I ,'  Q-J 

, 
'  coi  t.i  »  •-.  1  .....    r.i ■.:>.  ./    j 
Met 'I  A  'I    Lai    .  t  g5s....    1918  M-N 
Mi, I  On  'I  el  Co    See  Wimln  I   11 

.  1 '  1  --el,  .-•  5a    T'/oM-N 

Nee  We.,,  1   1    11 
Went   1.  0,011  col  tr  '  J    I 

k«i  and  n  '.  m  h 

Mil 

North  urestern  I  el  7m       .  1904  J    I 


I  mil  11  nil   Iron 

OaJi  '>.»!  Min    Am  TO  1  A  B 
OlenrM-.it. ';oai    HuTX  If  CAM 

*,  I  <i«i.  Jut  coi 
O'.l  C  A  I  liev  '.'.  v  >  1    I    J 


100     Sale 


11434 


112%  Sale 



ill1.. 


100         100 

"in    ■  Muy'Ol 

Ml      'III, 

lo'.i     Oct '99 
114     Nov'Ol 

113U  Oct,  'o: 

112%      112'),, 

KM      1 
I  1 8  >»  1 


101 


Sep  '01 


li, 


99%  100 


11241  13 
107 '4  I  OK'',, 

illS% 


Coal  nnd  Iron 

Col  Fuel  Co  gen  gold  6a. ..1919 

Col  FA  I  Cogens  1  g  5m..  19  13 

ii<  Bardel  0  A  1    Seel  0  A  i 
dr  Uiv  Coal  A  C  Letg6s..l919 
Jell  A  <;lear  C  A  1 1st  g  5s.  L926 

2d  gold  Cs L926 

Pleas  vni  Coal  1  at  g  s  t  5s.  1928 
Ki.ch.v  Pit  OA  1  |, hi  in  Be.  L946 
sun  <:i<  Coal  let  ga  1  6a.. .1912 
Ti  un  ( loal  T  1  > i  s  1  at  •■  6a  <t  L917 

I'.irin  [ji v  lstconsol  6a  .193  7 

Cab  <J  M  Co  1st  gu  g  1;. 

De  BarO  A  1  Co  go  g  6s. 1910 
Wh  L  K  A  POOolatgSa.  L919 

tliiiiiitni  1111  in-   .V    Indiinlriiil 

Amer  Bicycle  a  fdeben  5a  L919 

Am  Col,  Oil  ext  4%a 1015 


M-N 
F-A 

A-O 
J-I) 
J-D 
J-J 

M  N 
.ID 

,\  0 
J. I 

J-D 
FA 
J-J 


MS 

q  1 


110    

103%  Sale 


1064- 
104     . 


1084 

Ill    

109      

102     Sale 


106*4  Feb'01 
10378     104 

108  Jan'02 

107  May'97 

80  May'97 

105  Oct  '00 


109 
111 


109 
111 

105     Feb '00 
102        102 

32      Jan  '00 


.    58       55     Fob '02  ....     50       60 
Bale     904      99%     7    994100% 


LO 


103*4  106 
108  108 


10.8  109 
109  111 


1014103'* 


r"Kr"'"  .nd  uked  tola  week.    aDuoJan     e  Due  May    gUuoJ'no    A  Due  J'ly    /;  Due  Nov    t  Option  sale 


H70 
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w 


BO.NUM 


i 


Ull 

l'llla  a 

J    I-     . 

I  V 

A     II 

I 

1(3     See  11    K  .V 

i  i  !eul 

Klli 
^  Man  | 

■  \ f  da.  .1913 

st  Jo  a  nr  lal  Lai  g  .s  Is.,  im  . 

HI  Law  A  Adllou  1st  g  Os.  1990 

.  L996 

Iro    See  Mob  .V    Ohio 

Bt  1.  A  I  run  Mount     See  M  I' 

St  L  K  C  A  M    .•>'*<-  u  abash 

St  1.  M  Bl    S««T  BB  a  o 

bt  LA  H  Man  2el  ■-  'wn  is  1908 

2d  gold  6s  class  0 1906 

eral  gold  6a 

,s 

tit  Li  A  S  F  UK  gold  4s 

ttthw  DiT  lit  g  6s..  1947 

RAfn Titling  g4g 1  o.".  1 

Registeied 1951 

K  C  it  s  A  M  Cong 6s..  1928 

KCi'ts  x  M  Hy  rol  g  4s  1936 

Registered 1936 

8t  Louis  So  See  1  Lldu.ts  Tint 
tit  L  S  W  1st  g  4s  bd  Otis.  1989 
2d  g  4s  mc  boiul  otts...j>l989 
ii  ray's  Ft  Ter  lstgugoa  1947 
8t  Paul  A  Dul  See  Nor  Pacific 
St  Paul  .Ma  Man  2d  6s.. .1909 

1st  consul  goldOs 193 

Registered 

Reduced  to  gold  4HaS..  1933 

Beglstered 193 

Dakota  ext  gold  Os 1910 

M01H  ext  1st  gold  4s 1037 

gistered l  ;>37 

EM  lull  1st  div  1st  g5s..l90S 

Registered 1908 

Nor  Div  1st  gold  4s....  194s 

Registered. 1948 

Miuu  Union  1st  g  Os 1922 

Mout  (J  lstgugos 1937 

Beglstered 1937 

1st  guar  gold  5s in;; 7 

Registered 193 

Will  A  S  F  1st  gold  6S..1938 

Beglstered 1938 

St  R  &  Nor  Pac    See  Nor  Pac 
St  P  <fe  S' X  City  See  0  St  P  M  <fc(J 
SFePresA  Ph  1st  g  5s...  1942 
S  A  A  A  P    See  So  Pac  Co 
8  F  A  N  P  1st  sink  I  g  5s. 1919 
Sav  F  &  W  1st  gold  0S....1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s. . .  1 934 
Ala  Mid  1st  gu  gold  5s.. 1928 
Bruns A  W  Istgug4s..l93s 
SU  feu  Oca  A  G  gu  g  4s.. 1918 
Scioto  Val  &  N  E  See  Nor  cfc  W 

Seab  &  Roa  1st  5s 1926 

Car  Cent  let  oon  g  4a...  1949 
Sher  Sur  &  So    See  M  K  &  T 
Sil  Sp  Oca  A  G    See  Sav  F  &  W 

Sod  Bay  A  So  1st  g  5s 1924 

So  Car  A  Ga    See  Southern 
Southern  Pacific  Co— 

2-5  year  coU  tr  g4Has 1905 

Gold  4s  (Cent  Pao  coll) .  A.-1949 

Begistered £1949 

A  A  N  W  1st  gug  5s.. ..1941 
Cent  Pac  1st  ref  gng  4s  1949 

Begistered 1949 

Mort  guar  gold  3  Has. .  AT929 

Begistered A.-1929 

Gal  Har  A  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

MexA  Paclstgos 1931 


J  D 

\  O 

J  J 

J  J 


\1  N 
J  .1 
J    J 


-V-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J  J 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 

A-O 

J  J 
J-J 

J-J 
J-J 
M-N 


A-O 
A-O 
A-O 
A-O 
J-J 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 
J-D 
J-J 
FA 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 


. 


Ill      . 

119%, 


10] 
94 

108 


96      08 


110     11034 


L32     L34 
117     118Ha 

97Ht 

102     

0734  Bale 


92    sale 


98%    98  H; 
79  >»  Sale 


11634. 
138V 


114Hl  1143j 


*117>8... 
100  Ha... 


106 


126     . 

138  4. 


122     . 

iai  Jij '. 


109 


128=8 

113=8 

90  Ha    94 


87     . 
90Hi. 

112Ha. 
95  V 


103 


lOOHilOIHa 
95    Sale 


1013s  lOIHa 


88       89 


109 14  111 

1063a 

107 Hi 


i'1-iii 


Htjjh 


137      .\ 

IM    0 


1  1  H  K.  ~ 

H'l",     I 

101  Ha  D 

uai  i>i 

\  i>i  '01 


liinUj     L01 

.•7    Jan '02 

82     Feb '02 
92    Jan '02 


101  i.,  Nov'01 


08 


90 


110^4       U0»4 

llo     Deo'01 

i  eb'02 

lis    Jan '02 

08  Ha 

100    Jan '02 

9734 


123  Ha  Doc '01 

91  92 


98 14 

79 


98*4 
79  Ha 


117  Feb'02 
13834  Feb'02 
137:,4  Feb'99 
ill1,  lll'i 
11  OHa  Apr-i-l 
117  Feb'02 
106%  Jan '02 

.lav'Ol 

10034  Jan '02 


128  Apr'00 

140  Oct  '01 

115  Apr '97 

124  Dec '01 


124B8Jan'02 


111     Aug'01 

II334  Dec '01 

128     Deo'01 

123     Deo '99 

9514K.iC01 

111     Deo'01 

87     Aug'01 

92     Jau  '02 

10434Feb'98 


100     Deo'01 


101  101 
94«8  05 
89     Oct  '01 

111     J'ne'01 

101 U     101  =& 

0978J'ii<'00 
88  8884 


111       Ort    01 

100     Deo'01 

107  Ha  Oct '01 


,il 


13 


17 


176 


07 
202 


3 
247 


LOO     101 


100     101  '■ 


82 

01 


82 

92 


95        90 


110     lllHi 


i:;i  '■_  L33H 
1  l.-."slls 

96     LOO 
LOO     l'"o 

96 Ha    O.s'h 


90a4    92 


00's 


00  >v 

79  Hi 


117 
L37«a  - 


114^  11434 

ii'uHjiif" 
106    :oo34 

106%  i07" 


124»al25Ha 


89  Ha   92 


99     101  ]4 
93  »4    95 


101  '4  104 
'87" 


N     \ 


IIUNUlS 

II     U     I     M     II    \ 


I a  I    a   \\    1    1 

II    A      I 

\\  ..,  in*    \  w  ll 


I  -1 

(in 

Ore  a  1  ul   1    1 

10  1  ; 

Pol  \i  gu  :  Oil  In 

lOOfi 

Lb<  1  H  loo., 

Lstgl 

■ 

191  ' 
l.ii  oon  g 
BtaniBi  .1  190  • 

B  I'.i.  ul  \  Mi 

M   P  C,,.i. I    l.-l 

iblne  Dh  1 

L943 
Boutl 

Hi  I  00  1 

MOll  i    '  'III.,  ooll  I  I 

1  ;  ■  _•  >  -  1  .  1  .  .  1  

Mi  hi  Dl\    I  -1  L996 

Bl  Loula  div  1st  a  1m  . 

L9 1 8 
Ail  A  lunv  Lstg4s.....  L948 
aii  a  Vail  1-1  ggiiar4fi  1010 

in)  a  Green\  [si  6a L916 

1    1   \ ..  a  .  a  1  >iv  g  6a 

D   L  si    "  >  ■  1 . 1  '■'  •>      

1    iii 1  iii  11  \i  5a L988 

Bei      1.  1.  .1     

LCnoi  a  1  ihlo  Lai  R  6a 
nirii  a  Dan  oon  s  o.s...   L916 
Eqtllj)  .ml.  iiinil  u'  ."is. .  looo 

Deo  08  stamped 10  " 

Blob  <$   Mcik  Lal  • 

Bo  Card  1.. 1  1  -i  g  5s.. ..1919 

\  Lrglnla  Mid  aer  d  4-58.1921 

Si  in--  E5a 1926 

mi  ml  Be 1936 

1   stamped 1986 

Wo  A  W  Lsl  oy  gu  Lb..  1924 
West  N  (J   lsl  run  ■-■  6a     ion 

s  A  N  Ala   See  1.  a 
Bpok  Kails  A  Nor  1st  a  6s.  L989 
Slat  lsl  lly  lsl  gn  a  I  '  -     10',;: 
Snnb  A  laAv    See  Penn  RB 
Byra  Bina  A  N  V    SeeH  I.  AW 

'jVI,n,i    \       J      M    K  A   T 

lerAol  si  I,  1st  g 

Istcuti  gold  5a L894  101  i 

st  DM  BgeTergu  $  58.1930 
Tex  A  N  0    See  Bo  Pao  Co 
TexA  Pao  EDiv  1st  g 6a..  1906 

1st  gold  68 2000 

2d  gold  mi;  5a o2000 

La  Div  I!  L  1st  g  58 1031 

Till  A  OClst  -  .'is 193B 

Western  Div  Istg5s...l935 
Genera]  gold  5s L935 

Kail  A  M  lsl  gu  g4s....l990 

I'i.!  PA  W  1st  gold  4s....  1017 

T.iisi  i.a  Wprlleng3Ha8.192E 
50-year  gold  Is io.'.o 

Tor  Main  A-  I'.ull  1st  g  4s. MO  111 

I  [later  A  Del  1st  oon  g6a 

fnl'nr  BBA  Igrg4s..l947 

Beglstered 1947 

1st  lieu  convert  4s ion 

Begistered 101 : 

Ore  K\  a  \;iv  isi  si  g6s  1909 
i  iir  Ry  A  \av  Con  g  4s.  10  H 
Ore  short  Line  Lstg6s..l92S 

1  st  rims. .1  g  5S 10  ll 

Xiiu-i  urn  Lnc  A  .is /i  L946 

Utah  A  Norlst7s L908 

hi. id  5a 

D"ni  N  J  RB  A  C  Co  See  Pa  BR 
Utah  Central  See  Bio  Gi  Wea 
Utah  A  Ninth  See  Un  Pacific 
Utu-a  A-  Black  R  See  N  Y  Cent 

Ver  Val  and  A  W    See  Mo  P 
LrglniaMid    Se« South  By 
Wabash  1st  gold  5s io:;o 
2d  gold  as L939 

Debenture  series  A 1939 

Series  B 1939 

Det  A  Ch  Kxt  1st  g 6s.. 1941 
DesMom  Div  1st g 4a. .1939 
StClias  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lao  A  Weal 
Wash  Cent    See  Nor  i'ac 
Wash  O  &  W    See  Southern 
West .  X  fA   Pa  1st  g  5s.  .1037 

Gen  gold  3-4s 10  1." 

Income  5s (11943 

Wist  No  Car     See  South  Kv 

West  Shore    See  x  v  Cen1 

W  Va  Cent  A  P   1st  g  6s.. 191  1 

Wheel's  A  L  K  1st  g5s...l92<' 

Wheel  Div  1st  gold  5s..  loj-. 

Exten  A  Imp  gold  5s. 

1st  oonsol  4s 10  i. 

Wilkes  A  East     See  Erie 

Wil  a  Sioux  F  See  st  1>  M  a   m 

Winona  A-  SI  !•     .s,r  C  A-    N    \\ 
Wis  Cent  50  yi  1st  gen  Is.  10  10 


M  N 

M  N 

M  N 

.1  J 

A  O 

A  ii 

M  N 


\  O 

I    J 


A  " 
\  O 
\  o 

A  I' 
A    'I 

I  N 
\l  N 
J  I 
.1  J 
I  A 
M-S 
.1     J 

I  J 
.1  -J 
\l  S 
M  S 
JJ 


M-N 

MS 

MS 
JJ 
.1  J 
J-J 

\l  s 

A  'I 
.M-N 
M  N 
M-S 
MS 
M-N 
M-N 
FA 
JJ 

J-J 

J-D 


A-O 
K-A 
A-O 

MS 
J-D 
Mill 
.1  .J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
MX 
M-X 
J-J 
J-D 
FA 
J-J 
<eji 
J-J 
J-J 


MX 
F-A 

J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
FA 

M-S 


J-J 


Hi  . 
I  lo 
l  la 


'i  I  1  l  '•, 


127 
138 


In  '  ',   lop, 
Hah 

■ 
LOB     .. 

in     .... 


I  10  v. 
I  I..  . 
1  Mi      . 


Sale 


.'.'.'.'. 


I  Ki'i  I  I  1  ' 
Sale 

0  1  '-. 


121       

117'h 

120      




126 

121 


"a 


112-< 

ioY'' 

1  12 

110' 

117 

"03" 

110 

120 


II  .  .  /.  \s 
An. i. 


//H//I 
Mill       |) 

105     i  .  b  o: 


in', 

III1,       114', 

I       ,  ',   |.  ■  -li'ii.' 
i  111    n 

123  Hj  i 


02 

i.ui'n'.' 
Mis',  Jan  'n? 

i  ..  ,    in 
i. ui 'ii. 


120      i.li  ill 

in, 

llo',  i  ,  b'OS 
i  i  i',  . 


in.     A.itr'01 

',  i  i  ■. 

122     •' 

07  Hi  i 


O'.n, 

i.ii'oi 
06Ha      oijc 


121  .i 

117  Jan '02 

121  i 

114  Nov'01 


110H 


4  121 


i  117 

113Ha 


L  20  Ha  Sale 

loo     


113 


117 


98%  Sale 

01         R3 

OOC  S.ii, 

s:.',  sak- 
os'.,  101 

Hl78 

loo1..  Sale 


l0678Sale 


103Ha  .... 
L26Hal23Ha 
117  Ha  Sali 


L20Hi  Feb 

Mil  ',.llv 

ii!     Deo 

88      Deo 

LOO  Hj  Jan 

MI2      Oct 

111       Sep 
11.'.      Jail 

01  '..  S,  p 
120  '-J  Dee 


02 

o'.' 
•02 

no 

111 

•un 

'00 
'Ol 

'O" 

•ill 

■00 

•ul 


117     J'ly'oo 


N.iv'Ol 

1 16  Ha  Jan '02 
L13HaJan'0i 


Mil 
120  Ha 

DMI'i 
111 

1 1  1  Ha 
112% 

OS-', 
91  >•■ 
90  Hi 
85  Hi 

Hi 

105  Hi 
1063s 


Feb'01 

121 

102 
J'ne'01 

.fan '02 
Nov'01 
Feb'02 

98^ 
Feb  02 

91 

,s7 

98 

Jan  i 

106 

Fel>'( 

107 


llSHillO 
111%  Sale 

*loo     

717,  sale 
100'', 

00      

Ill      


11934  120  '- 
00  Hj  100 
35     .... 


109    Jan '02 

lo:i'j     103  Hi 
126s4     127 
117Hj     1173- 
103HaOot  '01 

117  Hi  J'ne'01 
113     Mar'01 


L18%     119 
111%     112 

LOO     lei.  I' 

72H 

111     Oct  'oi 

96     Jan'O 

110  Ha  Dec '01 


120        120 
99  Hi      99  Hj 
40     Mar'01 


113% L 14  Hi  Jan '02 

115     112     Oct  '01 

112     112*9  Jan '02 

110    113    Deo'01 

93  Ha  Sale     93%      93 


88  Ha  Sale 


88 


Nv 


I.  IH0f 

hlilllil,  I/  I 
//II//1 


III.,         III.. 


Ill',    III', 

III', 

95  '„ 
127 
L37 

I  2.1  Hi 


2  1., 


92 


10% 


loo     llo', 


HI' 


i  v.  l  Ha 
98 


I  12'v  I  13 
LOuHi 


117 


126'h 

:27', 
,  2 1  Ha 


i  no 

I  fa" 


273 

5 

J721 


I  ll','.  1  10  Hj 

i  !:;• j 


no 


121 
102 


L14  Ha 


M's 

01 

1 1 1 

MM  v 
105 
105  Hi 


...  loo 

:; ;;  L02 

14  126 

44  117 


ll 

21 


10 

B 


L20 


'.is:'.! 

92 

oi 's 
87 
9S% 
111 

100 '4 

105  Hi 

107  Vt 

Too" 
ml;  Hi 
129  Hi 
118 


1  !-'sll9 

:14J4 
im,     mo 


L"-. 


05 


'JJ 


U0H;120V 
99  H  UH) 


U4Hi 


;i2'j 
"IuhToT" 


S8a4  L38     B8      89A- 


iUISCEI.LANEOUS   BONDS— Concluded. 


i>I;iiiiilaetui'iiii:  <V  lndustrinl 
Am  Hide  &  L  1st  sf  gOs..  1919  M-S 
Am  spirits  Mtg  1st  g6s,.1915  M-S 
Am  Thread  1st  col  tr4s... 1010  J-J 
Bar  &  S  Car  Co  1st  g  6s...  1042  J-J 
OonsolTobacco50-yrg  Is. 1961  F-A 
Distilling  ot  America  collateral 

trust  gold  os 1011   J-J 

Granieroy  Sug  1st  gold  Os.  1023  A-O 

111  Steel  Co  deh  5a 10  lo  j   j 

Nou-conv  debeu  5s 1918  A-o 

Int  Paper  Co  1st  con  a  Os.  101s  F-A 
Knickerbocker    Ice   (Chicago) 

1st  gold  6a 102s    L-0 

Nat  Starch  Mtg  Co  1st  g  6a  L920M-M 
Nat  StarohOost  deb  OS..1926  i-J 

Stan  Rope  AT  1st  g  Os...  lo  Hi  F-A 

Income  gold  5s 1946   

US  LeilthCosidehgtis   .1013  M  N 


99  78 
90 


Sale 
Sale 


65  Ha 
88 


Sale 

Sale 
90 


101D4 

losi, 


100 
913, 

67 

■    s 

li:!'.j 


108*4 

os 

Sale 
Sale 

Sale 
1  1  I 


99 
89Ha 


100 
90 


106    Jan '00 

64  34        '"'  - 

88  89 '4 

99%  Apr '01 

ran  '00 

100 '...I'll, -'01 

100     Feb'02 

'.r.'.    Aug'oo 
108%     loo 
90         0.; 
:,7 
7  7'i 

114     Feb'02 


76 

12 


1080 
90 


21 


94  Ha  100 
80       90 


64a4 
86 


69  7S 

00 ', 


109      112 


100',   100 

89       83 

65        01 

f.3,      9 

113'*  1  I  I 


M-S 
b'A 


Miscellaneous 

Adams  Ex  col  tr  g4s 194S 

AniDkifc  Imp  5s    See  Cent  N.l 
Bkin  Ferry  Co  Lai  eon  g6s  10  is 

Hklii  \V  A   W  II    lsl  58  trells 

Clue  Jo  <S  81  N  ani  col  e  5a.  10! 
11. .in. I..  11  1  a   i  gold  5a...  1910  m  n 
Mad  Sq  Garden  1st g 6s. .1919  M  N 
.Man  Boh  n  A;  L  gen  e  Is.   1940  m  N 


N'eu  |i   \e  ship  A     D  D  5s  (I  1000 

\   \   Un.  k  50  \  i-  lsl  g  is  .10..I 

N  v  a  oiii  Land  Isi 

1;  1;  Seoni  1  lo  -"vi 

SI  Joseph  Slk  \  lis  1st  1  Has.  1000 

81    1.  Tel  ClipplesSl.oii  ,v    Prop 

Co  isi  e  1  .  .11   .  1017 

s  \  no. 1  \\  .11  Co  oon  g  6s 
Sp  Val  Wat  \n  orka  isi  6a  L906 

I     S  Ke,|  A    Rel  IM  s  l 


107  Ha  100 
SO '-j  sale 
107""  '.'.'.'... 


!8 


ii"    sale 


101 


LO 


Ha 

SO  'j 
70 

111 


1 07  H; 

gov 

Jan  '0- 
Mai'OI 


90  Ha 

90     Ot  i  '99 

01  'i  D 


:07'j 


86  Hi 

76 


■ 


ss      Sale 


10 1      Fet. 

- 
■ 


•  No  price  Friday;  latest  hid  and  asked,    a  Due  Jan   6  Due  Feb   d  Due  Apr  yDueJue  /iDue.i  l\    k  Due  ^ng  a  Due  Sep    pDue  \  n 


>      S.V         SS 

•  Option  sals 
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Volume  ol  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE   M(W    YoKK    STOCK    EXCHANGE 

DAI  L\  .    \\  llii  K  l,V    AND    YI'lAIMA 


ii  tth  >  nding 

I  eh   1  I 


Saturday 

Monday 

Tuesday , 

Wednesday 

Thursday , 

Friday 

Total 


Stoelet 


Shares 

343,247 
781,641 
801,018 

"ss;:,i  .1.-, 
(152,722 


8,472,573 


1'ur   value 

8>30,979,700 
05,849,100 

77,351, SOO 

HOL1 

82,982,000 

b2,752,5(H» 

$819,895,100 


U'tiil road  die 

Jjondt 

State 
BonSi 

•"r ........ 

I.IMMI 

r  S 
Bondi 

$2,(588,500 

■1,57s. ..(Ill 
4,600,500 

HA  V 

$ 



5,892,500 

3,592,500 

65,1 

$56,500 

$21,412,500 

Hales  at 

New  York  Stook 

Exchange 


S  tocks— N  o.  shares 

Par  value 

Bank  shares,  par.. 

Bl  >.VDS 
Government  bonds 

State  bunds 

KH.auil  mis.  bonds 


Total  bonds. 


Week  aiding  Feb  1 1 


1002 

8,472.573 
$319,895,100 


$56,500 

21.412.500 

$21,469,000 


1001 

4,175.0  12 
$434,500,950 

$5,0110 

$105,100 

4(1,000 

24.225,500 

$24,376,600 


January  1  to  Feb  14 


1902 

21,717,161 
$2,043,277,450 

$13,  Kill 

$125,800 

262,500 

184,808,000 


1901 


44,288,50] 

$4,264,157,850 

$68,350 

$446,550 
430,900 
L66  if,  1,900 


$135,100,300 


$167.3  i  L.350 


DAILY   TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPH  (A 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

Fib  14 
1902 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday  

Monday .. 

Wednesday . . 

Thursday 

Friday 

17,400 

27,200 
24,202 

"35,245 

20,720 

8,450 
10,874 
14,139 

23,055 
28,091 

85,209 

$72,325 
322,050 
290,115 

HOJLI 

212,125 
353,400 

$1,250,315 

29,678 

71,720 

77,007 

DAY 

12,884 

L2.237 

4,174 

$96,300 

150,400 
103,500 

00,903 
30,149 

3.899 
2,175 

150,100 
150,300 

Total 

124,932 

269,517 

35,369 

$662,600 

Outside  Securities 

For  Weekly  Review  ol  Outside  Market  See  Tth  Page  Preceding. 


Street  Railways  £t<( 

NEW  YOKK  CITY 

Bleeckst&FulFstk  100      33 

1  st  niort  4s  1950. . . .  J-J      99 

B'way  A-  7th  Ave  stk.  100    248 

1st  mort   5s  1904. ..J-D     101 

2dmort  5s  1914 J-J     108 

Con  5s  1943    See  Stock   Exch 
B'way  .Surf  1st  5s  gu  102  4  5113 
2d  5s  int  as  rental  1005  ?101 
CentT  Cross  town  stk.100    265 

IstM  OS  1922 M-^'  8120 

Cen  Ek  .X  <fe  E  Kiv  stk  100    210 

Consol  7s  1902 J-D    101 

Christ' r  &  10th  St  stk  100    187 
Cohfc  9th  Ave  5s  See  Stock   Exch 
Dry  D  E  B  &  Bat  stk  100    120 
1st  gold  5s   1932. ..J-D     114 

Scrip  5s  1914 F-A     103 

Eighth  Avenue  stock  100    400 

Scrip  0s  1914 F-A     105 

42d&  Or  St  Ferry  stk  100     305 

42d  St  Al  &,  St  N  Ave  100      65 

1st  niort  0s  1910. ..Al-S    lllHi 

2d  income  Cs  1915.. J-J       99 

Lex  Av  &  Pav  F  5s  See  St  k  Exc 

Ninth  Avenue  stock. 100    195 

Second  Avenue  stocklOO    217 

1st  niort  5s  1909. .M-N  §105 

Consol  5s  1948 F-A  $118 

Sixth  Avenue  sUick.. 100  175 
Sou  Boulev  5s  1945. .J-J  $110 
So  Fer  1st  5s  1910. ..A-O  $108 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  &  M  5s  1928  108 
S"kersStEB5sl946A-0  108 
28th  <fc  20th  Sta  1st  5s  '90  1 12 
Twenty  Third  St  stk.  100    400 

Deb  5s  1900 J-J     100 

Union  By  1st  os  1942  F-A    110 
Westchestl8t6sl943J-J     107^ 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O  $104^ 

Con  5s  g  1931 A-O     113 

irnpl  5s    See  Stock  Exc  Ii  list 
B  B<fc  W  E5s  1033..A-O    lOOHl 
Brooklyn  City  stock...  10    245 
bono*    Bee  Stock  Exch  list 
BklnGrossln  5«  1908.  J -J     104 
BknHgtalst6»  1941  A-O    105 
Bkin  Q  Co  Ac  So  b    See  si  k   Exch 
Bklyn  Rap 'Iran    See  hi) 
Coney  Island <&  BklynlOO    325 

1st  5a  1903 J-J    loo 

oaertfslndbt  i'.)o:;..j..i    101 

Brk  C  &  N  5s  1939.J-J     H3 

LOB 

Gr'pl  ALorimer  St  1st  Os    100 

Kings  Co.  Elevated— 

Lltli  1949    See  Stock    Exch 
Nassau  Elec  prel 100 

5s    1014 A-O      I  18 

J-J        05 

.New 

Stem  St  1022. J-J  Jllfl 

f/llir.it  01TUM 

reel  By— 

lsi  <                  i.;i  ..!••- a  $i]<;>. 
Deb  >.    L917 a.o  ',  L05 


Ask 

36 

101 
251 
103 

110 

list 

116 

102  Hi 

280 

124 

220 

103 

197 

list 

130 

L16 

105 
410 
1 09 
105 
75 
113H2 
101 
list 
205 
220 
100  H2 
119 
180 
112 
110 
list 
110 
110 
114 
415 
103 
117 
110 


106*2 
114 

103 

247 

107 
108 

list 
list 

two 

102 


It  stk.) 00 

I'm  100 

.  Ity 100 

yo9  .1  .1 
Ity.  i  iio 
C01 

. 
!■!•  1   1  red 

'.'■•  .;.M/ 


210 
LB 

LOO 
108  U 

■ 
102 

8110 


1  15 
L06 
L09 

list, 
85 

1J5 
97 

L06 


118 

L07 

220 

HI 

49 

LOB 

■ 

,1 


I  13 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  By  See 
J  C  H.ob  &  Paterson.,100 

4sgNovl  1949.  ..M-N 
Lake  St  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

LouisvSt  Ry5sl930J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinueapStBy  5s  See  Stk 
New  Orleans  City  Ky  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1900-10 J-J 

North  Jersey  St  stock  100 

4s  1948 M-N 

Pat  By  con  6s  1931. .J-D 

2(1  6s  1914 A-O 

Bochester  Ky  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1033 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Itap  Tr  5s  1040 
U  n it  Kys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

West  Chicago  st 100 

Cong  5s  1930 M-N 

Gas  Securities 

NEW  YOKK 

Cent  Union  Oas  1st  5s... 
Con  Oas  (N  Y)  stock  NY 
Eu.uitOa.scon  5s  1932  See 

Mutual  Oas 100 

New  Amsterdam  (las— 

1st  consol  5s  1948. .J-J 
NY  Elec  Lt  Heat&  Power 

O old  5s  SeeH  Y  Stock 
N  Y  <fe  East  Biver  Gas — 

1st  5s  1044 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
Standard  (.as  com 100 

Preferred 100 

1st  5s  1030 M-N 

OTHEH  CITIES 

Amcr  Light*  Tract.100 

Preferred LOO 

Baltimore  Consolldat  See 

Bay  State  Gas 50 

Bl  ttghamton  Oas — 

.     1  ■      a  .0 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  bonds 

is    See  N  YStk 
Cincinnati  Gas<£p  Elec!  00 

Col  Ga*  LA  1 1  eat  com  1  00 

Preferred ion 

iH  1032 J  .1 

Con    4i             J)  stk.100 
l.ii-  ...  L936 1  J 

Con '  las  (J  City) — 

1st  lis   1004 M-N 

Del  rolt  m BO 

ii.  11  Ga  ib'd  ,  See  NYStk 

.1  .1 
(JaB<fe Elec  Hi  enCo  100 
Grand  Rapid  i  Gs 

1st  Bl  I'll  1 
Hartford  (<  v. .2 

I  00 



1  nd I ; 

I  hi.  6s  L908  M  .\ 


•  Bid 
35 
88 
Phila 
10 
i   80 
IIH2 
103H> 
§118 
$112 
Exch 

30 
104 
190 


Ask 


89 
list 

13 

81 

12 
103  78 
119 
113H; 
list 

31 
106 
195 


26 
80 
$129 
$100 
44 
93 
111 
100 
100  H; 
102 
31 
84  H? 
i   89*2 
9  5  Hi 
8100  "4 


$110 
Stock 

Stk  E 
310 

110^ 

Exch 

112 

108 
107 
130 
150 

$110 


30  \. 

so 
Bait 

8  98 
Bosto 

8 

86 
Exch 

nr.:-, 

01 

102% 

,  J  ii-  ■■] 
1  1 
70 

$102 
62 

30 

57 
25 

|104  :i 
LOO 


27 
81 


41Hs 
93H2 

113 

104 


103 
3214 
85 

89  '8 

90  Hi 


112 
Exc 
x  list 


4  5 


(tan  Necuritlo* 

1  ndlanapolls  1  Ian  .ami     (1 
1  hi  6i  1920      .  .     'i 

laclisoii  1  Ihh  Co 50 

■■    1987 ^  1  1 

Kansas  City  Gas.   .       LOO 

....    1922  V-O 

i,:i,  ledi  Gas    See  n  Y  Stk 
Uifay'oi  las  1  .1  11  ■."'  1  m  N 

1 a  \\  ahV  1  .1  0s'2ft.J  ii 

diidlHOll  '  lui  lis  1920  A  '  ' 

Newark  Gas  (is  10  1  1  o  J 

, ,  n  :n  1,  ( lousol  Gas     100 

:,m  i  01s  See  Stock  Exi'li 

Now  Kng  <  las  &  < '    See  B 

ii.V.  [nd Con  Nal  A   ill  Mm 

1st    (Is    1020 J    l> 

I'rov Ldenoe  Gas  50 

St  JnHcpli  Gns  5s  1037. J  J 
StPauli  las  1  Ion  Bs'44  M.-H 

\ se  1  las  slock ..  I  un 

1st  6s  1010 .1  .1 

Western  (las-   5s  See  SI'l. 

Totem*  *  Telephone 

Amer  DlstTelegi  N  5T)100 
BellTeleph  of  Buffalo  LOO 

( 'mi  iai  .t  So  Amer. ..  LOO 
1  ihes  <v    Poto  Teleph..  LOO 

5s  L9O0  28 1 -J 

1  lommerolal  Cable. ...  LOO 
Commer  tin  Tel  (N  S 
EmpA  Bay  Stale  Tel  LOO 
KrioTelog&Telep  See  B 

BTanklin loo 

Oold  &  Stock 100 

4k:s,   1005 

Hudson  UiverTeleph  100 

Mexican  Telephone  See 
New  Eng Telephone  See 
.Northwestern  Teleg.  ..50 
N  Y&N  3  Telephone  LOO 

58  1020 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  <t  Atlantic. .25 

Tel  Tel  &  Cable  ol  Ai  1 1 . 1  5 
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40 
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LOO 

Bosto 
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1  22 
L69 

111 

78 

1  LOO 

100 
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Electric  Companies 

Allegheny  Co  Lig'l  ColOO 
( Ihicago  Edison  Co.  ..100 
Edison  El  111  Brk  4s  N  Y 
Electro- Pneum'ic  Tranl  o 
General  Electric  Co  N  X 
Hartford  (Ct)  Elec  Lt  ]  00 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred loo 

RhoIslElecProtecColOO 
United  Electric  of  N  J 100 

4s  1929 

Unit  Elec  Lt  &  Po  Co. .50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  19I1.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

NYr&  E  B  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoooken  stk.100 
Hob  Fy  1st  5s  1940  M-N 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
1st  5s  1940 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g  4  Hjs'SOM&S 
Con  rctg  g  5s  1930.  J&J 

Income  5s  1930 

Denver  &  South'n  See  S 
Detroit  Southern  SeeStk 
K  C  Ft  Sc  &  Mem  pf  See  S 
Hefg  g  4s  1930  See  Stck 
Mex  National  (w  i)  ..100 

Preferred  (w  ii 100 

Prior  lieu  4  ^s  1920(wi) 

1st  con  4s  1951  (wi)... 

Nor&West-Poca  4s.  1941 

Nor  Pac  new 4s  (wi) 

Nor'n  Securities  (wi)  100 

Pitts  Bess&  L  E 50 

Preferred 50 

Seaboard  Air  Line   See  B 
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40  k; 
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80% 
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105  '4 
t  36*4 
t    70 
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Industrial  and  Miscel 

Aberdeen  Copper 25 

Aeker  Mer  &  Condit...0s 

Alliance  Kealty loo 

Amalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co.. .50 
Am  Bicycle  See  N  YStk 
American  Can  com. ..100 

Preferred LOO 

America  11  Chicle  Co..  100 

Preferred 100 

Amer   Graphophone...lO 

Preferred Jo 

AmerIIide&  Leather  100 

Preferred loo 

Gs    See  Stock  Exch  list 
American  Palace  Car.i  00 

Preferred 100 

Amer  Press  Assoc'n.loo 

A  merican   Screw 100 

Amer  Shipbuilding...]  00 

Preferred 100 

Am  Soda  I'ouu  com. .100 

1st  preferred 1 00 

2d  preferred 100 

A  mer  lean  Si  1  rety 50 

Amcr  St.rawboard I  00 

Bonds  6a F-a 

Am  Typel'o'rs  stock  . .  LOO 
Amor  Woolen  See  Stock 
Amer  Writing  Paper. 100 

Preferred ..100 

5s   1010 |..l 

Anthracite  Coal 100 

Barney  4  8m  Car 100 

I'M  lined ion 

niiHs  Company  com BO 

Preferred 60 

Bond  a.  i\ii, 1 1  1 ,  in  .  jnn 
Brlt'li  1  .'oiiiiniii.'i  i  lopper  fi 

Celluloid  Co inn 

'  lent  [fireworks  00m.  100 

I'm   I'  1  "il    100 
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13 

54  ^2 
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SO 
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0 

38^ 


40^ 

80 

90 


I  ii.lu-lrin  !  11111I    >li~<  ei 

Chateau        ' !' 

Uhi    &  o  Grain  1.1  lui  1  •> 

i 

1  in   .1  1.  1  ,,  LOO     1  10 

1  llalllii  1  11   B)  1  il  |.m  1  LOO     LOO 

M   preferred  LOO     102 

1  moil LOO     inn'.. 

1 '.,!  a   Hocl  Coal<ft  1  pi  LOO      00 

1    1  ..  .,     I'M  ,  .1  .1 

1  .hi, |,m  1  ied  a  ii'  1  1.  LOO 

■  ion  uhi 1  1    ,1  1  ii  .,1  ii,"  LOO      BO 

1  un', 1, 1  Knew  'lei  com  LOO        I  0 

I-,,  1.  ,m  .1  mo 
i.i  Itubbi  1  'to  '  LOO 

I    mil  mi  fit  .1 1  'I  oliae  ill   Ii    ,  I'll 

<  hi  inn  1  lablnel  Lock   LOO 

'    1,1  1, in   (P  A      I'',  Co  '   .    '   l"i 

1  '1. i'ii  Produi  1    ■      ! .     

I'll  I,  111  ll   (W  so 

1  ll  iim|,v  S  5  A  1 .11  BIdglOd       72 

I  'un  Llile  Steel LOO 

1-1  ii.  1  red  ..101 

I I  .un  mil    Match  Co    Set 
Dominion  Becurll  Li      LOI      1 03 
1. 1. 1 1  Me  Boai 

ri.  lei  red 101       46 

mi.  ctrlc  Vehicle L01         21, 

I'M  Ii  rieil LOU 

Empii  e  State  Sugai     1  01 

68  1916     J  ■! 

Empire  Steel LOO 

I'M   ll    I'M. I  100 

1  ien<  iai  < larriage 1 00 

( lein  iai   1  ' 1 1 1  ■  1 1 1 1  <  ..I    ...  LOO 

it.  [erred        m< 

1  .in  ham  jM  [g  Co  com    LOO 

Preferred LOI 

1  in.  1  ensacl  M  1  adew  si  00 
Hail  Signal  Co loo 

Havana  ( 'ominei  cial  .100 

Preferred LOO 

Hkr-.lniies  Jew  '1  Al  uU.pfd 
1st,  (Is  1922 Ms 

llerring-llall  -.Marvin  10!. 

1st.  preferred loi 

2d  preferred LOO 

ilobnkeii  Land  &  Iin|il  00 

5s  L910 M-.N 

Internat'lBankingi  loJ  0 
International 
[nternat'l  silver   Si  ■ 

Os  1948 1  J< 

Iron    Steamboat 25 

John  B  Stetson  com..  100 

Preferred LOI 

Lauston  Monotype 20 

Lawyers  Mort  liisui'.ln! 

Lawyers'    S met y 1  (II 1 

Lawyers' Title  Ins. ..100 

Lonllard  (P)  pref 100 

Madison  So  Garden. .  1 111 

2d  6s  1919 M-B 

Mex  Nat  Construe. pfl 00 
Monongahela  B  Coal. .50 

Preferred 50 

Mont  &  Boston  Copper. 5 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  1 00 

Preferred 1 00 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan  &  Imp 100 

N  Y  Biscuit  Os  1911. M-S 

N  Y  Dock  Co      See  Stock 

Preferred         See  stock 

1st  4s  1951      See  Stock 

N  Y  Realty  Corp 100 

N  Y"  Transportatiou . . .20 
Nicholson  File  Co.. ..100 

lO^  Ontario  Silver 100 

108      Otis  Elevator  com 100 

IOOI4       Preferred 100 

30       Pittsburg  Brewing 50 

list         Preferred 50 

list     Pittsburg  Coal 100 

list         Preferred 100 

list     Pitts  PlateGlass 100 

17  ^  Pocahontas  Coal  Subs 
41      Pratt  &  Whitn  pref. .100 

103      Procter  &  Gamble 100 

81         Preferred loo 

95      RapTSubOperlOpdlOO 

Royal  BakPowd  pref.  100 

105>2  Rubber  Goods  Mfg  .see  St 

Russell  &  Erwin 25 

75       Safety  Car  Heat  A-  Lt  1 00 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

39        Singer  Mfg  Co 100 

102       Standard  Milling  Co.  100 

108         Preferred 100 

list  5s 

list       Standard  Oil  of  N  J.. 100 

58      Stand  Undergd  Cable  100 

list       Standard  Coupler  com  1  00 

L8S4       Preferred 100 

55>a  Swift  &  Co 100 

83  1st  5s  1910-1914.... J-J 

84  Tennessee  Copper 25 

0     Texas  &  Pacific  Coal. 100 

9  1st  Os  1008 A-O 

0:!4   Title  Guar  &  Trust...  100 
39      Trenton  Pottery  com  100 
Preferred ....' 100 

Trow  Directory  new. tlOO 
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1  12 
22 
70 


U 111011  Copper 1 0 

Union  Steel  &  Chain.  I  no 

Preferred inn 

Union  Switch  &  Signal  50 

Preferred 60 

Union  Typevrr  com.. ion 

1st  preferred 100 

2d  preferred LOO 

U  S  Cast  iron  Pipe...  loo 

Preferred 100 

U  S  Cotton  Duck 100 

Preferred 100 

u  s  Envelope  com.  ..100 

Preferred loo 

use  lass  common ...  1  no 

Preferred loo 

1   :    Lieducl  a  Refining    < 
ii  s  steel  ( lorporatlon  Set 
•  real  Tobacco.. ,  100 

I'm  I.  ei.il ion 

Va  ( 'oai  1  inn  A  Coke,  ion 

6s  L949 M-s 

Westlngh  Air  Brake    50 

Willie  Knob   Minnie.  100 

Worthing  Pomp  pref.  100 
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6  buyer  pays  accrued  Interest.        I  Price  per  uluiro.        i.  Sale  price. 
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Kallroud  HlMkl, 

Hoilou  A  A I  ban  > (  Boston ) ....  1  00 

"'••mil  MlaTatoil,  full  |>*ld..         "         ....100 

Union  A  Lowell "        ....100 

H.itunAMalna "        ....100 

Ohio.  Jaiio.  A  Un.Htook  Ydi.        "        ....100 

('referred •'         ....100 

Choaukla.  A  (J.  tra»t  aorli.  (Pblla.)....   60 

Hrafarrad  Tr.  oortii ....   60 

KliohburK,  praf (Bo4ton)....100 

l.ahiKh  Vullay (l»hlla. )  ....    60 

Maaaaohaiatti  Ulaol.  Ooi  ...(Boftou)...,100 


.......... 


.•••>...*•• 


(Halt.)  .. 
....(Boiiuu).. 
....  (Phila.).. 


100 
.100 

.  50 

.100 

.  50 

00 

BO 

50 


10(1 

100 

50 
60 

50 


Preferred..,.. 
MoiKian  Central.. 
Northern  Central. 
Did  Colon. 
I'ennaylTaJila 
Head  lux  Cow  pan  7. 

lit  preferred 

3d  preferred 

8ea.boa.rd  Air  Line    (Bait.)   ....100 

Preferred "        ....100 

Union  1'aoino (Boiton) 

Preferred " 

Union  Traollon,  $17*  paid.  (Phlla.) 

United  K7  A  Hleo.  Co (Bait.) 

Wait  Bud  riireet (Botion) 

tllaoelluneoua  Mtooka. 

Amalgamated  Copperl (Boiton). ...100 

Amer.  A»jrloul.  Chemloal  1..         "        ....100 

Preferred  1 "       ....100 

Amerloan  Alkali (Phlla.)....   50 

Preferred,  $10  paid "        ....   60 

American  riajjar  BeOnlng  1 .  (Boitoa). ..  .100 

Preferredl "        ....100 

Amer.  Telephone  A  Tel. Co..       "       ....100 

Calumet  A  Ileola "       ....   36 

Camb.8teel.813V,  paid  reoti.(Phlla.)  ....   60 

Centennial  Mining (Boiton)....   86 

Consolidated  'iai (Ualt.)   ....100 

Conaol.  Lake  Saperlor (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal (Boiton)....  100 

Hrle  Teephone "        ....100 

Lehigh  Coal  A  NaTlgatlon...  (Phlla.)....  50 

Manden  Col "        ...,100 

National  Aiphalt "       ....  60 

Preferred "       ....  60 

New  Bug.  Cotton  Yarn,  pref.(Boiton).,,.100 
New  Bngland  Telephone....       "       ....100 

Old  Dominion  Copperl "       ...     93 

Philadelphia  Hleo.l  6pald..  (Phlla.) 

Trinity  Mining   (Boiton)....  98 

United  Oai  ImprorementL.  (Phlla.)....   50 
United  Shoe  Machinery (Boiton)....   86 

Preferred..,, ,,       "       ....   86 

United  8tatei  Oil "       ....   35 

WelibaohOo (Phlla.)  ....100 

Weitlngh.  Bleotrlo  A  Mf g . . .  (Boiton) ....   60 

Preferred "  r0 

b  38  7-16    89  18-16        0  89  18-16   88  18-16 


of  the 

Week 

H\arti 


Hange  of  Sulci  in  190 


Lowell. 


97 

400 

"809 

1W0 

00 

806 

8IV4 

IBB 

8,01  H 

16,671 

8.V03 

177 

0 

88 

1,003 

07,003 

3,030 

06,030 

1,413 

I.MrtO 

1,677 

311 

sa.saa 

0,449 
983 

39,767 

3,144 

810 

6B0 


0,436 

07  a 

1,070 

107 

3,044 

3,049 

9,001 

9,074 

9.4S8 

7,610 

189 

146 

4,840 

900 

600 

83 

81 

1,910 

7,918 

8,117 

18,984 

960 

1,008 

454 

95 

964 

186 


4(1 1  h  Jan. 
101*  hub 
94  1      .Ian. 


4 
14 

B 

0 

if 

3 
111 
IH 
84 

HO*  Jan.  14 
80 
B8 
16 

7 

I 

7314  Jan.  14 
4>t  I  I  irtJa  16 
40*  Jan.  14 
80  Jan. 
4844  Jan. 
43*  Jan. 
V  Jan. 
87yt  Jan. 
84  Jan. 
14*  Jan. 
84     Jan. 


HigtuH 


191 

180 
70 
08 

149 


83 

II! 

30 

104 

410 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


14 

34 
3' 
97 
98 
6 
87 

4 


07*  Jan.  10 

31     Jan.  10 

81V4.UH.  v 

*  Feb.  8 


110*  Jan. 
110  Jan. 
1 07*  Jan. 
660     Jan. 

38*  Feb. 

II      Jan. 

64*  Jan. 

88  Jan. 
06*  Jan. 
64  Jan. 
14*  Jan. 
7'i     Jan. 

3*  Feb. 

*  Jan. 

1     Jan. 

89  Jan. 
185     Jan. 

91*  Jan. 

8*  Jan. 

13*  Feb. 

116     Jan. 


40 
89 
11 
34 


Jan. 
Jan. 
Jan. 
Jan. 


80*  J 
89     Jan. 


d33  13-16 


861 

170 

846 

183 

167 

180 
70 
54* 

140 
38* 
37*4 
»3* 
30V, 

106 

411 
7514 
30* 
4\* 

34  5-. 
37 
50* 

104* 
90* 
87* 
10* 
06* 


Jan.  81 
Jan.  86 
Feb.  4 
Jan.  86 
Jan.  18 
Jan.  80 
Jail.  18 
Jan.  8 
Feb.  14 
Jan.  9 
Feb.  14 
Feb.  14 
Feb.  18 
Jan.  j 
Feb.  4 
Feb.  11 
Feb.  18 
Jan.  8 
AFeb.18 
Feb.  14 
Jan.  8 
j  an.  4 
Jan.  8 
Feb.  10 
Feb.  14 
Feb.  10 


79     Feb.     I 

4  4      Feb.  10 

80*  Feb.  10 

*  Jan.     4 


7 

8 
3 
1 

7 
1 


180  Feb. 
119*  Feb. 
18  i  Jan. 
630      Feb. 

96     Jan. 

10     Feb. 

60*  Feb.  11 

8  i     Jan.   1 1 

70*  Feb.  IS 

73     Feb.  11 

Bi     Jan. 

78*  Jan. 
4*  Jan. 
I  1-16  Feb. 
1*  Jair 

90     Jan. 
141      Jan. 

85     Feb. 
4  LMOJan. 


14*  Jan. 
146      Feb. 

40     Jan. 

39*  Jan. 

13*  Feb. 

30     Jan. 

90     Jan. 

95  Jan. 
84  6-18 


as 

8 
3 
7 

IS 
9 

89 
1 
3 
8 
8 

86 
4 
6 
9 
3 

10 


INACTIVE  STOCKS 

BAILBOAD8.-.PrieM 
Amer.  Ballwaji(PhU)  50 
All  A  Charlotte i Bait)  100 
■oiAMalnepf.(Boit)10C 
Boiton  A  ProT.  •<  100 
ConnAPaiinm  "  100 
Oonn  RlTer....  "  100 
OonaolTrPltUI(PhU)   80 

Preit "       60 

BaSonthA  Fla.(Balt)100 

lit  pref "      100 

Sd    pref "      100 

B'rmant'n  Pan  (Phil)  50 
Heitony  MAT"        SO 

Pref "        60 

indi  Street "      100 

Little  Sohnylk.  "  50 
Maine  Central. (Bolt)  100 
MlnehUl  ASH.(PhU)  50 
Meeqnehon'g  Y.  "  50 
Korth  Perm....  "  50 
Pare  Marqn'te.(Boit)l00 

Pref "     100 

rail  Germ  A  N.(Phll)  50 
Phlla.  Traotlon  "  60 
Hyi  Co  General  1  "  .... 
Rutland  pref  ..(Boit)100 

United  N  J (PhU)lOO 

OnPowATrani  86 

WMtBnd  pref. (Boil)  60 
Weet  Jer  ABS.(PhU)  50 
WeitNYAPa.  "  60 
YYle  Cent,  new.(Boit)  100 

Pref "      100 

Wor  Naih  A  B.     "      IOC 

MI8CBLLANBOC8. 
AUonei  Mlnlng(Boit)  85 
Amer.Cement.(Phll)  10 
Am  Gold  Dredg(Boit)  10 
Amer.  LAB..  (Phil)  50 
AzLPneunSerriBoit)  60 

Pref "       50 

Areadlan "       86 

Arnold  Mining.  "  85 
Atlantlo  Mln'g.  "  85 
Baltic  Mining..     "       25 

■ett  Steel (PhU)   60 

Boiton  BleoLtt  Boit)  100 
Cambria  Iron.. (Phil)  50 
Camb  SDrexel  reot  "  .... 

Oanton  Co (Bait)  100 

Central  Oil (Bolt)   85 

ConMereur  gold     "  5 

Onmb  Tel  A  Tel  "  100 
Daly-Weit  Mln  "  30 
OanTBeeaemertPhU)  1* 
DeLong  H  &  16  "  10 
Dlam  State  St..     "      10 

Pre'  . "    ... 

Domin  Coal  pf.  (Bost)lOO 
DomlronA&fl  -  .... 
Xaeton  Con  EL  (Phil)  50 
Bdiion  El  IU..(Boit)100 
BieoCoof  Ami]  (PhU)  60 
Fraaklln  Mln'f  .(Boit)  30 
General  Elect..      "    100 

PreL "    100 

G-B-8  Brewlng(Balt)  .... 
ind-EcTpCom  (Boat)  100 
let  But  HASH  "  10 
Imt8P<fcI)y  nam  (Phil)  60 
Iiljr  Boyale1]..(BoHt)  35 
Maeotac  Bab.. (Phil)  60 


Bid. 

Ask. 

Feb. 

14 

44* 

165 

171 

306 

165 

885 

88* 

64* 

48 

97 

100 

78 

145* 

150 

|(||tl 

>••••• 

78* 

•  •  •  •  * 

1  4  •  •  t 

175 

81* 

51* 

*  •  e  e  *  • 

109* 

no* 

71 

78* 

88 

85 

99* 

4* 

117 

118 

49 

115 

67 



•••••* 

...... 

4  •  •  •  • 

8 

s* 

6* 

e • e • •• 

8* 

5 

4* 

5 

* 

1 

87 

88 

88 

88* 

.... 

.**••• 

...... 

Bflttl 

47* 

*•■••* 

98 
7 

1% 

98* 

8 

187 

85* 

86 

N 

* 

114 

*H 

116 

118 

80* 

81 

80 

1  !••■ 

806 

858 

6 

18* 

14 

890 

898 

16 

16* 

8 

8 

•  •  •  •  * 

30* 

STOCKS-BONDS 


M IHCHLL.— Conolnded. 
Mfd  Rubber  pfd( Phil)  60 
Mergenthaler  ..(Boit)  100 
Mez  Telephone 
MtYerCoU>uck(Balt)  .< 
MewKngGiAC  1  (Boat) 
New  Hay  I  A  B.(Phil)  6 
Old  Col  Mining.  (Bolt)  85 
Oioeola  Mining.  "  35 
Palmetto  Co.... (PhU)  95 
Parrott811ACop(Boit)  10 
PennKleoVeh.(Phtl)   50 

Pref "        50 

Penniyl  Salt...  "  60 
Penniyl  Steel..     "      ., 

Pref "      100 

Phlla  Co "       60 

PlantersComp1(Boit)100 
Qulnoy  Mining.  "  35 
Rhode  III  Mln..  "  86 
Santa  Yiabel  G     "  5 

Seattle  Bleotrlo     "      100 

Pref..., "      100 

Suequel  A  ST.. (Phil)  5 
Tamarack  Mln. (Bolt)  85 
Tidewater  St.. .  (PhU)  10 
Torrlngton"A"(Boit)   35 

Pref "        35 

UnCopLAM'g  "  95 
UnBlLAPowpf  (Bait)  50 
United  Fruit  (Boit)  .100 
US  Mining..,.  "  36 
Utah  Mining..  "  4-85 
Warwick  I  A  8.  (Phil)  10 
Weitm  rel  Coal  "  50 
Winona  Mlnlng(BoaC)  S5 
Wolverine  Mln.     •'        86 

Bonds— Boot  on. 
Am  Bell  Tel  4i.. 1908  JAJ 
ATASFgeng4i.'95AAO 

Adjuitment  g  4I..1995 
Boiton  Term'l  3*i. .  1947 
BoiCnGailit5i.'30JAJ 

3d  M5t 1939  JAJ 

Bar  A  Mo  B1t  ez'pt  6i.  J  A0 

Non-exempt  6i.'18  JAJ 

Sink  fund  4i..  1910  JAJ 
Cent  Vt  lit  4i  1930..Q-F 
Ch  Bnr  A  Q  4*.  1033  F&A 

Iowa  DIt  41.1919  A  AC 
Chicago  Jnnc  Si.1915  JAJ 
Oh  A  No  M  gu5i.'81  MAN 
Chi  A  W  M  gen  5i.'3l  J  AD 
Curr't  R1t  lit  5i.'27  AAO 
DGBAWllt4i.'46  AAO 
DomlnCoal  lit6i.'13MA8 
'lait'n  nt  M  Oi  g.'OO  MAS 
Fr  BikAM  V  lit  Oi  '33  end 

Unit'p'd  lit  0i.'33  AAO 
Iilin  Steel  oonr  Si.'lO  J AJ 

Debenture  51.1013  AAO 
K  C  CA  S  lit  5i  g.'35  AAO 
KOFtSAGllt7i.'08JAD 
EOF  SAMoon  6i.'28M  AN 
K  CM  A  B  lit  4,.. '34  MAS 

Income  5i 

K  CA  M  ByAB  5i.'39  AAO 
KCStJoAOB7i.'07  JAJ 
LBookAF8  1it7i.'06JAo 
MarHAOnt0i...'95  AAO 
Mez  Cent  4i  g.,1911  JAJ 

l,t  con  lao  3i  g  non-cam 

Bd  con  Ina  3i  non-cam.. 


Bid. 


177 

8 

11 

e« 

5 

J** 
77 


31 

"•* 

113 


84* 
47 


143 
8* 

60* 
107 

1* 
343 
6 
86 

88 

1* 
88 

87* 

10* 

93* 

4* 

""i* 

40 


{  ... 

{108 
{   93* 

hio 

|  84 

4.... 

;180 

{.... 
|  80 
{100* 

lioi' 

Il09 
Il09 
Il04 
{100 
!110 
110 
|137 
{185 

{ioo* 

{101* 
{104 
{114 
{186* 
{  98 
94 
{107 

hiB 

{105 
1118 

,■   88 
81* 
81 


A8k. 


178 
8* 
11* 
8* 

"'8 

78 

* 
81* 

*  •  ee 

8* 


9* 

147 

8 

1 

61 


8 

347 


87 


8* 
88* 
80* 
17 
94 


9 

50 

96* 

94* 
117* 
85* 
63 


89* 


110 
110 
110 

ib's' 
iii" 


185* 
90 
96 


83* 
84* 
84* 


BONDS 


Boston— Conoladed. 
NewBngoongenSi'45JAJ 
N  BCotYarn  5i  1839FAA 
NEGai  AC  lit  5I..1937 
New  Bng  Tele  5i.'16  AAO 

8i 1907  AAO 

N  YANBnglit7i.'05JAJ 
lit  mortOi..  ..1905  JAJ 
Rutland  lit  8i..'02  MAN 
Rat-Can  lit  4i  1949.  JAJ 
Seat  Elec  lit  6il 9S0FAA 
Torrlngton  lit  Si  1918 
Weit  Bnd  St  5i.  .'03  MAN 

4*1 1914MAS 

Deb4i 1916  MAN 

Bonds— Baltimore 

Anacostla  A  Pot 5i 

Atl  A  Ch  lit  71.1907  JAJ 

Atl  Coait  L  otfi  Si .  .J AD 

BaltCPaalit5i.l911MAN 

Bait  Fnndg  Si.1916  MAN 

Bzohange  8*|.1930J  AJ 

Funding,  3*4,  195  4JAJ 

BaitAPlitOiml  1011A*O 

lit  6i  tunnel  1911. .JAJ 

Bal  Trac  lit  5i.l939MAN 

NoBaltDlv  5I.1942JAD 

OonT'rtlble5il908MAN 

Central  Ry  6i...l912  JAJ 

Coniol  5i....  1932  MAN 

Bzt  A  Imp  5i.l9S8MAS 

ChaiCltyRylit5i'33JAJ 

Chai  Ry  G  A  Bl  Si '  99  MAS 

CharlCAA  ezt5i.l0O9JAJ 

3d  7i  1910 AAO 

CltyASub  lit5i.l929JAD 
CttyASnb(Waih)lit5i'48 
ColAGrnTlit5-6.1917JAJ 
Coniol  Gai6i..  1910  J  AD 

Si 19S9JAD 

Ga  AAlalitpf5il94SAAO 
GaCarANlitSig.l929JAJ 
GeorglaPlitS-Oi  1922JAJ 
GaSoAFla  lit5i.l945JAJ 
G-B-S  Brewing  3-4s  1951. 

Inoome , ,. 

KnoxTTrao  lit S«  '38 AAO 
Lake  R  El  litgaSi'43MAS 
Met^l(Waih)lit5i*3SK* 
MtYemon^otDuok  1st  6a 

Income , 

New  on  Gai  lit  5i...Yar 
NewpNAOPlit5i'88MAN 
Norfolk  St  lit  Si '44. JAJ 
NorthCent4*i.l925AAO 

0i  1904 JAJ 

Serlei  A  5i  1980....  JAJ 

Serlei  B  5i  1920.. ..JAJ 

Pitt  Dn  Trao  Si.  1 997  J  AJ 

PotomVal  litSi.  1041JAJ 

SecATTn(Pltti)Si'34JAD 

Say  Fla  A  Weit  6i  '34AA0 

Seaboard  A  L  4i  1950,.., 

Beab  A  Roan  Si.  1936  JAJ 

So.Bound  lit  Si '4  1.  AAO 

UuUll,APlil4*i'80MAN 

UnByA  Ellit4i'49.MA8 

Inoome  4i  1940. ...JAD 

Ylrg  Mid  lit  01.1900  MAS 

3d  itirlei  0I..1911  MAS 

8dierlei  0i..l910  MAS 

4th  ier  3-4-5i.l08lMAS 

Sthierlei  5i.lU80  MAS 


Bid. 

Ask. 

1103 

104 

1  68 

68 

I  

{109 

{106* 

{101 

1108 

no;* 

106 

i 

108* 

104 

88* 

98* 

114 

115 

109 

no 

183 

193* 

110 

no* 

113 

•  •III 

117 

tie 

131 

108 

108* 

118 

120 

117 

105 

90 

90* 

118 

118 

116 

99 

98 

181* 

188 

118* 



116* 

115* 

110* 

111 

187 

114 

63* 

58* 

48 

44* 

98 

89* 

110. 

113 

88 

83 

40 

47 

1C5 

110 

118 

105 

181 

181 

119 

117* 

118* 

115 

110 

•  •  •  •  i 

85 

85* 

118 

,,,,,, 

111 

\\\H 

83 

83 

87* 

V7H 

70* 

70V« 

no 



116 

•  ••*  • 

191 

.  •  44  • 

110 

117 

US 

BONDS 


i  Bid. 


98 

89 
180 
114* 
1B1 


30 
114 


116* 
110 


Baltimore—  Conolud. 
Ya  (State)  Si  new.'33JAJ 
Fond  debt3-3i.l991JAJ 
Weit N Coon fli.1914  JAJ 
WeitVaCAPlitOg.'  1 1JAJ 
Wtl  A  Weld  Si..  1935  JAJ 
Bonda-  Philadelphia 
AUeVyBezt7il910AAO 
Aiphalt  Co  5i  tr  otfil949 
Atl  City  lit  5ig..'19  MAN 
Ball! Ter  lit 51.1926  JAD 
BergABBrewlit6i'91JAJ 
Cambrialron  6i.l917  JAJ 
CheiAD  Canlit5i.'l  6  JA ' 
ChocAMemlit5il949JAJ 
Choc  OkAG  gen  5i'10JAJ 
Clt'i'St  Ry(Ind)oon  5i.'33 
Colam  St  Ry  lit  oon  5i.'32 
Con  Trao  of  NJ  lit  Si..' 3. 
Del  A  B  Bk  lit 7i.'05  FAA 
BaitAA  lit  M  5i.'30  MAN 
Bdiion  Eleo  5i  itk  tr  ctfi 
BleoA  Peop'i  Tr  itk  tr  otf  t> 
BlmAWUm  litrti.'lO  JAJ 
Inoome  5i...  .3863  AAO 
Bq  111  Gai-L  litgSi.192^ 
Heitony  M  A  F  oon  5i.'24 
HA  B  Top  oon  5i.'25  A  tO 
Indlanapolli  Ry  4I..1933 
Lehigh  Nay  4*i.. '14  Q-J 

RR4ig 1914  O-F 

Gen  M  4*i  g..  1934  Q-Y 
Leh  YOU  lit5ig.'33JAJ 
Leh  Yal  ezt  4i.  .1948  JAD 

3d  7i 1010  MAS 

Coniol  8i 1983  JAD 

Annuity  6i JAD 

Nat  Aiphalt  5i.1951.JAJ 
New'kConGai6i'48JAD 
Newark  Pan  oon  5i.l930 
NYPhllANorlit4i  '39JAJ 
Inoome  4i...  1039  MAN 
No  Penn  lit  4i..'S6  MAN 

GenM7i 1903JAo 

Penn  gen  6ir... 1910  Yar 

Coniol  0i  o. ...  1 905  Yar 

Coniol  Sir....  1919  Yar 

Penn  A  Md  Bteel  oon  0i. . 

Pa  A  N  Y  Can  7i..'00  JAD 

Com  Si 1939  AAO 

Com  4i 1039  AAO 

Penn  Steel  lit5i.'17  MAN 
People*  Tr  tr  oerti  4i.'43 
Pht'.a  Kleo  goid  trait  otfi 

Trait  oertfi  4i 

PhAErgenM6g.'30 

Gen  M  4ig..l980  AAO 
Ph  A  Read  2d  Si.'SS  AAO 
Coniol  M7I..10U  JAB 
Con  M  Om..  .1011  JAD 
flztlmpM4ig.'47  AAO 
Oon  M  of   83  4i.'37  j*. 
Terminal  Si  g.  1041  vj-t> 
PWI1  A  Bait  41.1017  AA> 
Oollat  truit  4i.  1 93 1  J  AJ 
Read  Co  gen  4i,  1007  J.V  i 
Rochester  Ky  ihhi  Si 
8ohKK18ldelitSig'3SJJkl) 
Soranl'rao  llt6eTS8> 
l'n'l'raot'HU(ieiiSi'0..'  * 
Welib*ab.i(5i  1090. JAO 
lAud  luterest. 
•Prloelnoiudes  otstvIus  soepo 


A*V. 


•  • e  ee  » 

100 


115 


91* 
116* 
00 


••••ft 

58 
116 
110* 


•••••• 

III*. 

no* 

114* 

•••••• 

99* 

99* 

107 

108 

i'l'a* 

113* 
85* 

110 

100* 

118 

188 

184 

no 

•••••t 

•  ••ee 

14* 
106 

16* 

106 

84 

103* 

103* 

108 
188 

illltl 

••••Be 

109* 
90* 

•  •••• 

•*•••! 

100 

0!-* 

193 

139 
14; 
191 

U'0 

•  •41 

107 

«••••• 

its* 

••••«* 
*••••• 

mii 



»»* 

Ul 

•••••• 

114 
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luxuestimtti  and  Railroad  Intelligence, 


RAILROAD     EARNINGS. 

The  following  table  shows  tho  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  return! 
can  be  obtained.  The  first  two  oolumna  of  figures  give  i  be  gross  earnings  for  the  lal  i  st  weel  or  month,  and  tin-  la  .1  two 
columns  the  earnings  for  tho  period  from  .Bulj  1  to  and  including  such  latest  week  or  month. 

The  return*  of  tne  street  railways  are  brought  together  separately  on  «  subsequent  page. 

Notice   Change—Our  yearly  totals  now  ;ill  date  from  July  1. 


ROADS 


JMtf.it  dross  Jiarnlngs 


Adirondack..  .  . 
Ala  Ut  Southern 
Ala  NO*   lexas 
N  O  &  No  East 
Ala*  Vlcksb'g 
Vioksb  Sh  &  I'. 

Ann  Arbor 

Ann  Wash  &  Hal 
Atch  Top  &  8  Fe. 
Atlanta  <&  Char.. 
Atl  Knoxv  &  No. 
Atlantlo  &  Birni. 
Atl  Coast  Line... 
Atl  Vald  &.  West. 
Bait  &  Ann  SL.. 

Balt&  Ohio ( 

B  &  O  Southw.  < 
Bangor  &  Aroost 
Bath  &  Hiiiiiiuuii 
Bella  Zanes&Cin 
Bellefonte  Cent'l 
Bridgt  &  Saoo  R 
Buff  Attica  &  Arc 
BuffBoch&  a  its 
Buffalo  ASusq... 
Burl  C  Bap  &  No 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  New  Eng. . 
Cent'l  of  N  Jersey 
Central  Pacitio.. 
Chattan  South'n. 
Chesap  A  Ohio... 
Chio  &  Alton  By. 
Chio  Burl  &  Quln 
Chio  A  E Illinois. 
Chio  Gt  Western. 
Chic  Ind  A  J_' v.. . 
Chic  Hilw  &  8t  P 
Chio  &  North  W'n 
ChioPeoAStL.. 
Chio  RI  A  Pac... 
Chio  St  P  M  &  O. 
Chio  Term  Tr  RR 
ChooOkl  AGulf. 
Cin  N  O  &  T  Pac. 
CIClnChA  StB. 
Peoria  &East'n 
Clev  Eor  &  Wheei 
Colorado  &  South 
ColNewb&Lau. 
Col  Sand  &  Hock 
Cornwall  &  Eeb . . 
Cumberl  d  Val  ej 
Denver  A  Bio  Gr 
Detroit  Southern. 
Det  <fc  Mackinac. 
DulSoSh  AAtl.. 
E8tL  AOarond. 

Erie 

Evanav  &  Indian 
Evansv  A  TH... 
Farmv&  Powhat 
FtWADenvCit.\ 

Georgia  BB 

Ga  South  A  Fla.. 

Gila  Val  (li  N.. 

Gr  Trunk  System 

Gr  Tr  A  West'ji 

DetGr  H&M.. 

Great  North'n— 

St  P  Minn  A  M 

Kast'nof  Minn 

Montana  Cent'l 

Total  system. 

Hocking  Valley.. 

Hous  A  Tex  Cent 

Illinois  Central.. 

Illinois  Southern 

Ind  Dec  &.  West';, 

Ind  111  A  Iowa... 

int  A  GtNorth'ii 

Interoo  (Mexj 

Iowa  Central 

Don  Railway 

Kanawha  <fc  Mich 
Kan  City  Houth'n 
Lehigh  A  Budsoj 
LetaUb  Vai  lilt 
Eeh  Val  Coal  Oo. 
Lexlng  A  Eastfn. 
Long:  Is  I  an '1 
Lou  Ben  AStL.. 
Louisv  Ac  N'ashv. 
Maon  <fe  Birm... 
Manls  & 
Man! 

Maryland  APenn 
[Mexican  Central 
Mexican   in'* 
[Mexican    rati.. 

(Mux lean  By 

Mexican   Boulh'D 


Week 
or  Month 


November 

•1th  \vk  Jan 
Pac  June 

4th  wli  Jan 
Ithwk  .Ian 
ithwk  Jan 

lht  wk  Feb 

December. 

Deoember. 

.i'iii  ember 

January... 

January... 

December. 

December. 

December. 

January... 

December. 

November 

November 

January... 

November 

December. 

1st  wk  Feb 

Dectmber. 

January... 

let  wk  Feb 

1st  wk  Feb 

December 

November 

November 

4th  wk  Jan 

1st  wk  Feb 

December. 

December. 

1st  wk  Feb 

1st  wit  Feb 

let  wk  Feb 

4th  wk  Dec 

December. 

January... 

December. 

December. 

1st  wk  Feb 

4th  wk  Jan 

4th  wk  Jan 

lstwk  Feb 

lstwk  Feb 

January... 

1st  wk  Feb 

November 

istwkFeb 

December. 

November 

lstwk  Feb 

ithwk  Jan 

Deoember. 

ithwk  Jaii 

J  anuary. . . 

December. 

1st  wk  Feb 

lstwk  Feb 

December. 

December. 

December. 

December. 

December. 

lstwk  Feb 

3d  wk  Jan. 

3d  wk  Jan. 

i  January... 
January... 
January... 
January... 
1st  wk  Feb 
November 
January... 
January... 

July 

Ootooer. .. 
lht.  wkFeb 
Wk  Jan  25 
1st  wkFeb 
January... 
1  i  wkFeb 
December. 
/anuary... 
Deoember. 
ix  oember. 
December. 
December. 
January... 
1  st  wk  Feb 
January.. 
hi  her 
January... 
November 
1st  wk  Feb 
November 
int  wk  Feb 
Wk  Jan  25 
3d  wk  Jan 


Current 
Year 


* 
16.143 

09,670 

73,000 

11,000 

41,000 

29,558 

5,187 

,328,953 

258,489 

58,263 

12,740 

6 1  1 ,556 

21,198 

8,077 

4,266,781 

121,929 

5,043 

14,828 

4,914 

3,089 

1,832 

63,382 

69,030 

447,640 

551,000 

168,750 

48,926 

1,513.047 

1,724,443 

2,056 

278,855 

761.092 

256,924 

114,922 

115,970 

63,370 

353,377 

3,618,773 

124,492 

2,291,205 

980,259 

29,283 

141,484 

173,20: 

284,281 

40,519 

194,003 

103,500 

14,928 

18,804 

22,915 

95,823 

183,500 

37,752 

61,942 

67,142 

15,053 

3,105,172 

5,425 

21,901 

6,191 

207,394 

181,783 

109.1)57 

32,489 

426,062 

89,122 

30,893 

2,178,996 

227,952 

128,192 

2,535.140 

65,337 

499,405 

3,394,666 

10,650 

59,698 

147,090 

72,164 

81.800 

48,213 

7,125 

17,667 

479,517 

32,542 

1,937,400 

2,041,661 

28,69ft 

Inc.  26 

53,417 

557,955 

12,023 

23,720 

9.KI7 

21,718 

368,1  16 

155,09  1 
14,800 


1'revious 
Year 


* 
13,042 
70,348 

67,000 

37,000 

35,000 

28,628 

5,778 

1,756,629 

249.353 

37,00'.: 

7,766 

631,811 

18,985 

7,646 

3,997,226 

110,458 

5,997 

17,772 

3,971 

3,924 

2,342 

100,827 

63,932 

426,007 

489,000 

152,650 

65,545 

1,380,267 

1,627,697 

2,516 

281,548 

766,488 

4,110,375 

116,841 

123,428 

65,670 

1,247,299 

3,293,034 

113,507 

2,194,951 

889,752 

24,781 

"117,916 

157,590 

319,608 

52,574 

143,593 

98,305 

14,921 

17,353 

18.034 

90,231 

182,200 

36,479 

59,042 

53,720 

12,695 

3,187,896 

5,336 

23,930 

5,560 

182,134 

163,807 

109,396 

35,598 

479,771 

72,658 

23,145 

1,549,422 

203,213 

175,314 

1,927,949 

83,568 

635,053 

3,220,473 

8,318 

55,928 

108,913 

88,007 

81,870 

43,186 

4,712 

15.142 

427,813 

40.0:;  1 

2,206,440 

2,025,28*; 

30,322 

,915 

53,143 

548,880 

1  1,61  I 

23,362 

7,38  1 

20,41  5 

848,730 

493,670 

187,038 

89,500 

18,837 


July  I  to  lAitfst  Date 


Current 
Year 


* 

92,755 
1,407,900 

1,183,557 
627,536 
819.1  L2 

1,1  16,373 

43,400 

30,876,256 

1,254,017 

366,651 

73,370 

3,769,383 

131,05s 

54,941 

30,220,356 

815,020 
19,576 


34,422 
20,303 


3,902,767 

433,085 

3,330,532 

23,068,551 

4,988,654 

317,763 

7,480,106 

9,400,035 

54,956 

10,088,934 

4,903.424 

28,480,587 

3,833,364 

4,725,660 

2,760,075 

24,386,248 

24,671,002 

854,850 

16,215,751 

6,371,906 

956.080 

♦3,641,692 

3,215,652 

11,717,717 

1,566,688 

1,542,22' 

3,344,212 

72,023 

750,303 

185,784 

518,967 

7,426,662 

753,416 

393,25 

1,572,598 

99,894 

21,322.545 

206,459 

900,232 

36,217 

1,142,568 

1,018,644 

633,232 

185,376 

17,983.322 

2,43»,755 

695,244 

18,776,192 

8,333.129 

985,734 

23,095,055 

3,147,029 

2,426,772 

24,029,695 

81,340 

59,698 

562,796 

3,129,888 

2,223,170 

1,563,657 

46,731 

661,801 
2,631,253 

223,261 


197,16  1 
Inc.   39 

411,019 

1.8,402,527 
76,488 


.43,796 


lo,oo:;,66i 

2,48:;,  6  1:1 

4,509,801 

2,517,200 

405,953 


Previou  1 
Year 


83,778 

i,:;o. 

L.155,135 

559,550 

541,542 

1,061,815 

32,455 

26,946,616 

1,208,529 

282, 1  >9 

40,502 

3,636,016 

L09.389 

48,400 

27,553,604 

706,545 
23,951 


23,952 
19,293 


3,500,101 

366,931 

3,036,594 

18,828,059 

4,478,307 

369,434 

6,537,935 

8,876,461 

60,076 

9,466,713 

4,738,590 

26,465,417 

3,494,533 

.4,259,698 

2,490,601 

22,393,254 

22,472,487 

822,968 

14,307,474 

5,840,278 

853,916 

♦2,558,064 

2,878,28/) 

10,942,998 

1,477,884 

1,162,839 

2,941,363 

70,817 

632.999 

123,860 

474,560 

7,111,638 

697,226 

395,962 

1,467.948 

87,575 

19,333,938 

206,012 

883,073 

33,210 

1,078,697 

940,940 

613,033 

191,632 

17,258,171 

2,365,819 

629,412 

13,957,278 

2,477,766 

1 ,253,174 

17,688,218 

2.897,595 

2,520,289 

21,677,173 

68,303 

55,928 

400,392 

3,165,501 

2,290,470 

1,435,679 

31,198 

548.754 

2,274,860 

263,468 


176,189 
2,841 

392,239 
16,907,333 
66.981 


45,915 


I  0,0.-0.081 
2,232, 1  20 

4,486,988 
2,442,900 

126,660 


ItOADH 


Mlllen  A  Ho'w'n. 
Mineral  Range.. 
M  11 1  neap  <V.  St  L. 
M  HI-  P  &  8  St,  M  . 

Mo  Kau  <fc  Texas 

Mo  PaoA  Iron  Mi 

Centra]  Branch 

Total 

Mob  Jack  A  K  C. 

Mobile  <v  Ohio.  . 

Mont  AMexGuli 

Nash  Ch  A  St  em. 

Nov-Cal-Ore 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  YOnt<te  West. 

N  Y  Susq.  &  West 

Norfolk  &  West'n 

Northern  Central 

North'n  Pacified 

Ohio  &  Little 
Kanawha 

Pacific  Coast  Co . 

Penn-EastP&E. 
WestP&E  ... 

Pere  Marquette.. 

Phlla  &  Erie 

PhilaWilm  AB.. 

Pine  BU.Az  Ark.  R. 

Pittsb  C  C  &  St  E 

Pittsb  &  West'n. 
Pittsb  CI  &  Tol 
Pittsb  Pa&  F.. 
Total  system... 

Plant  System—  ) 
Ala  Midland.  ! 
Bruns  <!fc  W'n.  ! 
Ohas&Sav...  > 
Sav  Fla  &  W. 
SilSOo&G.. 

Reading  Co.— 
Phil  &  Bead.... 
Coal&IrCo.... 
Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West.. 

Rutland 

St  Jos&GrI 

St  La  wren  A  Adir 

StLKeu'tt&So. 

StLANArk 

St  LA  San  Fva,ng 

St  L  Southwest.. 

StE  Van&TH.. 

San  Ant  &  A  P... 

San  Fran  &NP.. 

San  Pedro  Los  An- 
geles &  Salt  L. 

8  Fe  PrestfePh... 

Sav  Fla  <fe  West.. 

Seaboard  Air  L.. 

SoC&GaExt ... 

So  Haven  At  East. 

Southern  Ind 

So  Miss  &  Ark  . . . 

So  Pacific  Co  b... 

Cent  Pacific 

Gal  Har  &  S  A. 
Gal  Hous  <te  No 
GulfW.  T.  A  P. 
Hous.E.  &  V.T 
Hous.  &  Shrev. 
Hous  &Tex  Cen 
Louis'a  West... 
Morgan's  E  &  T 
N  YT&Mex.. 
Tex  &NOrL... 
So  Pac  of  Cai  . . 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'y 

Terre  H  A  Ind  . . . 

Terre  H  A  Peor.. 

Texas  Central  . . . 

Texas  &  Pacific. 

Tex  S  V  &  N  w  . . 

Tol  &  Ohio  Cent. 

Tol  PA  West .... 

TolStLAW 

Tor  Ham  &  Buff. 

Union  Pac  RR  . , 
Oreg  RR  &  N  \ 
Oreg  Sh  Line. ) 

Wabash 

W  Jersey  A  Sea'e 

W  V  Cen  A  Pitt.. 

Wheel  &  LE 

Wichita  Valley... 

Wisconsin  Cent.. 

Wrlghtsv  A  T'n.. 

Yazoo  <fe  Mihs  v.. 


Luteal  .  mini;. 


Week 
iir  Month 


December. 

1  lecember 
1  st  wk  Feb 

1  st.  wk'  h'eli 

Let  wk  Feb 
1st  w«  Feb 
:  st  w  k  Feb 
I  at  wkFeb 
W  k  fob.  1 
January... 
November 
January ... 
January... 
October, .. 
January... 
December. 
December. 
lstwk  Feb 
December. 
3dwk  Jan. 

September 
Decemner. 
Decern  er 
December. 
1st  wii  Feb 
December. 
Decemb8r. 
November 
December. 
November 
November 
November 
•ithwk  Jan 


Deoember. 


December. 
Deoember. 
December. 
November 
October... 
1st  wk  Feb 
4th  wk  Jan 
December. 
January. . . 
3d  wk  J  an. 
December. 
December, 
lstwk  Feb 
1st  wk  Feb 
January... 
Decern  uer. 
January-  -- 

November 

2d  wk  Dec 

December 

4th  wk  Jan 

January... 

January... 

January... 

December. 

December. 

Not;  ember 

November 

November 

October.  .. 

November 

November 

November 

November 

November 

November 

November 

November 

November 

November 

IstwkFeb 

January... 

January... 

4th  wk  Jan 

1st  wk  Feb 

January. 

1st  wkFeb 

1st  wk  i<eb 

1st  wk  Feb 

4th  wk  J  an 

December. 

lstwk  Fob 
December, 
leptembei 
January... 
November 
Jut  wk  Feb 
December. 
January... 


/■in  rent 
)  eat 


* 

8,848 
42,247 
50,268 
86,12'J 
244,085 
495,000 
14,000 

509,000 

2,916 

567,000 

L15.389 

700,133 

8,22( 

4,808 
5,401,017 

463,292 
205, 1  25 
297,637 
643,040 
704,419 

16,991 

385,004 
7,721,604 
Inc.  27 
142,089 
496,049 
953,803 

5  979 

1,779,697 

190,555 

125,385 

23,562 

103,782 


823,350 


2,438,434 

2,483,857 

4,922,291 

91,660 

61,462 

10,243 

127,900 


89,179 
5,267 

12,948 

20,507 
333,301 
126,027 
173,822 
223,526 

75,659 

18,000 

19,743 

/823.350 

302,611 

23,886 

4,628 

47,797 

22,283 

7,356,403 

1 ,724,443 

698,041 

44,501 

13,773 

102,126 

24,256 

499,405 

176,757 

851,220 

36,369 

257,650 

1,808,872 

442,661 

210,001 

715,090 

148,685 

43,682 

13,920 

194,124 

12,500 

42,103 

19,027 

1 1,407 

11,011 

3,896,226 

324,143 

213,07-1 

102,167 

266,744 

9,536 

89,500 

14,116 

609,639 


),„, 


* 

1,301 
•I  1 ,395 
62,498 

60,. ,0:: 

283, 10:. 

5  1  l.OOO 
16. 1 

557,000 

2,813 

599,300 

102. 108 

706,109 

9,121 

4,184 

,182,978 

450,840 

258,662 

293,305 

756,840 

537,369 

16,428 

389,615 

7.816,904 

8,600 

141,307 

516,283 

996,603 

3,598 

1,721,240 

182, 203 

97,259 

35,  J  96 

93,306 


761,104 


2,552,424 

3,096,053 

5,648,477 

80,578 

62,979 
10,016 

120,100 


8 

802,735 
2,165,050 

3,8  1  i.iv:; 

1.0,506,092 

22,658,164 

,700 

!3,53J  ,610 

9  1,513 

3,690,700 

603,210 
4,616,161 

96,657 

13,-99 
13,265,705 

3,092,22  I 
1,453,737 

10,429,47  1 
4,316,254 

24,896,083 

48,207 
2,770,121 
48,383,901 
Inc.  4,4 
5,794,848 
3,804,980 
6,074,338 


108,034 

4,718 

13,803 

7,032 

34 1 . 

147,306 

162,244 

268,0:10 

62,944 

9,418 

19,568 

/•761,loi 

279,325 

23,740 

3,416 

34,837 

15,783 

6,718,614 

1,627,697 

612, 1=33 

53,223 

17,694 

87,302 

19,043 

635,053 

146,200 

823,591 

20,110 

226,946 

1,512,246 

358,050 

181,862 

729,315 

12  1,365 

42,073 

17,458 

103,670 

12,000 

40,532 

21,490 

51,116 

11,223 

3,622,475 

319,406 

21  1,3  7  1 

95,338 

235,02  1 
6,030 

84,980 
15,828 

616.101 


July  I  to  ■ 


Yean 


10,933,298 

l,loo,039 

690,660 

220,203 

2,572,071 


4,018,271 


15,271,419 

15,305,238 

30,576,657 

431,.  55 

222,067 

359.093 

3,195,600 

1,132,818 

835,819 


85,364 

121,725 

13,409,423 

4,615,  i_'i 

1,257,686 

1,407,858 

704,279 


448,936 

f  4,018.274 

6,559,468 

159,026 

46,879 

565,170 

121,250 

13,678,13" 

9,400,035 

3,112,731 


59,581 
402,278 

96,538 

2,426,772 
782,793 

3,64 1,03s 
168,165 

1,250,5  15 
0,KI5,2o:; 

1,830,783 

1,064,938 

22,941,391 

1,003,191 
345,842 

402,831 

7,429,08  I 

99,300 

1,754,591 

720,230 
1,573,542 

290,794 

25,4  15,085 

11,971,005 

2,186,006 

309,588 

2,055,5  10 


8,564,202 
75,069 

4,020,727 


/';• 


0 


315.52.". 

,537 

2,683,325 

.112 
20, 110. ISO 

,593 

21,227,870 

SI, 130 

5,72. .,076 

57), SO 2 

4,560,385 

'.)  1,238 

12,488 

39,647,301 

2,551,082 

1,162,150 

9,837,443 

4,045,55  I 

19,656,51  1 

16,124 

2,818,101 

44,754,601 

55,900 

5,227.092 
3,190,126 
5,95  1,938 


9,629.161 
940.453 

51  1.027 

2  16,758 

2.266,701 


3,808,233 


13,976,601 

13,922,397 

27,898,998 

389,339 

222,193 

347,620 

2,s'.il,000 


817,675 

'70,827 

18,388 

11,685,148 

4,695,012 

1,167,096 

1,475,226 

631,539 


419,379 
'3,808,233 

6,172,128 

165,295 

51,387 

227,468 

104, 393 

38,849,408 

8,876,461 

2,747,891 


51,037 

344,367 

74,828 

2,520.289 
660,952 

3,279,282 
119,807 

1,044,383 

7,784,139 

1,50  1,469 
80S,861 
21,857,684 
951,296 
321,359 
■I  1 1 ,291 

6,069.335 
.,500 

1,5.  is,  350 
723,847 

1,11  1,810. 
228,308 

5,467 

10.0  11,905 

2,089,306 

280,5  16 

1,782,267 


5,513 

3,832,823 


Its  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from  December  1  are  for  the  railroad  only.    (  Mexican  currency. 
'/  1/  'lodes  1'a'lueah  <fe  Memphis  Division  from  July  1  in  hot  n  j< 
b  Include*  the  Houston  it  Texas  Central  and  Its  subsidiary  lines.    Earnings  oi  the  Cromwell  steamship  I J  no,  not  previously  reported,  are 

dow  also  Included.        c  Results  on  Monl  are  Included  in  both  years.       tf  Includes  St.  Paul  &  Dulutb  tor  both  years. 

e  Dn  on  Slier.  Shrev.  <fe  Southern,  Mo,  Midland  and  8an  Antonio  extension  (or  this  rear,  but  not  ror  last  pear.      /  These  ngurcs 

Are  the  results  on  the  Ala.  Midland,  Brunswick  <v  Western,  Charleston  &  Savannah,  Savannah  Fla.A  West'n  and  Silver  Sprin  &  Gulf. 

a  i  hese  figures  I  les  tho  St.  Lou)  i  A  San  Fraaol  i  •■>  proper,  the  Kau.  Olty  ft.  Soott  &  \i  a  and  Ft. Worth  .v.  uio  Grande. 
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IVol.  LXX1V, 


l-OlHlH    ll.r     tWal      \r.x, 


x  1*1    h  illollo  Air  Ullt) 

Belief 

bui  I'  Ur  Kan.  A  No. 

•   North  Wonttirii 

look    lnlau.1  A   l'ao 
I  lOO     V  >  mi  aha 
•  w    Oklahoma   V   linir 
I    uwlxM  land  Vallpy 

8t    l.ouls  A  i  'aroudelet 

•nverOli 

intt^ruai loual  a  ill.   North's 

l^hlgh  Vallny  HK 
<  'oal 
■  r tH  Eastern 

.    v 

liilornalloual 

N  allnual 
Hallway   

■ 

('•Mitral  Branch     

l'otai   .  

Moil  I  IrnU-an  Gulf  .. 

n         irru  i  '.Mitral 

.        .-       ' 
*t  of  P  A  E... 

PtHM     ' 

Phlladnlo)  I..  A    Krlo... 

Phila  d  v  Baltimore 

t'lilo    A  Ht    I. 
Kin  orande  Junction. 

Vaudalla  A  Terrc  H 

Eolith  BTaven  A  Rnrtnra 

irl  A  Arkauna* 
Terre  H.tute  A  1  ndlaiiapolis.. 
Terre  Haute  A   i  oorla 

Texan  . I  Pacific 

Wn«t  Jersey  A  Seashore 


t.auxl  droit  Kumtngo 


Period. 


Mn. 

Metlcau 


Ayr 

Jan 

Jan 

Jan 

J  ii  no 

4pi 

Jan 

Nov 

Jan 

Jan 

Jau. 

Jau. 

1  XHV 

Dee 

,l,.ii 

Jan. 

Jan 

Jan. 

Jan. 

Jan 

Anr. 

Jan. 

Jau 

Jan. 

Jau. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Noi 

Jan. 

i  teo. 

Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


1    to 

1  to 

1   lo 

1  to 

1  lo 

1  lo 
1  lo 
1  to 
1  to 
1  to 
1  to 
I  lo 

i  to 

I  to 
1  to 

1  to 

I  to 

1   to 

1  to 

1   to 

1  to 
1  to 
1  to 
1  to 
1  to 
1  to 

I    to 

I    to 

I  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
L  to 
1  to 


Current 
Year. 


Jan. 

•N.n 

I  i,  0 
Jau 

.l.in 

Deo. 

i  ,  i. 

Nov. 

Jan. 

i  ,  i, 

No\  . 

Jan. 
.);in. 

Feb. 
Feb. 
Nov. 

Die. 

Deo. 
Deo. 

Deo. 
Deo. 
Deo. 

( let. 

Inn. 
Jan. 
Deo. 
Jan. 

1. 1  u. 
Feb. 
Deo. 


■ 
i  .hum  :iot> 

31  1,1)11 

.11  417,640 

S  678,784 
1,103 

Bl  .'J, 54(1  oi  1 
11.19 

1.014  H74 

l. *>.()•;( 

i  4UO 

;.4(  o 

2,04 

813,381' 

!l    16 

1,970,477 

5,413,786 

803,368 

394  700 

703  766 

3.34".10l 

hi  700 

.864 

1,278,109 

8.267,0  18 
■3,214  612 
I  no.  ."\4 
85  840 
6,7S!>,6;)7 
1.94  ' 


■  I 

81 

81 

ji 

7 
Jl 
^1 

:k» 
ji 

7 

8Q 

7 

88 

'jl 

7 

7 

7 

30 

31 

31 

31 

7 

81 

81 


31  20,684  814 


31 
31 
<1 
31 
31 
31i 
7 
31 


522,257 

514.754 

4,628 

226.735 

419  850 

141.211 

1  387,817 

3.678  658 


frevuiui 
I  cur. 

1,721.868 
3,871 

42o,oo7 

13,;>27,5'25 

•6  160,659 

14.758 

0  (11. 998 
1,186,336 

911. 4i,  6 

12  695 
1,807,090 

64  1/U7 

2.206.440 

&,286 

301,428 

7,181 

1  ".!  182 
4,t»<>4   I  1- 

066 

•  200 

076. M45 

3,376  181) 

115,51(3 

3.491.782 

«,2 1.9,594 

7.845,648 

85.575,912 

31,700 

775,725 

6,884.686 

1.961,062 

19,012,677 
60» 
480  359 

:,\4i6 

185  512 

391.341 

140,016 

1  267.1*7 

3.490458 


Latent  Gross  Earnings  l»y  Week*.— In  the  table  which 
follow^  we  sum  up  separately  the  earnings  for  the  latest 
w.'ck.  The  table  covers  the  first  week  of  February  and 
shows  3*46  per  cent  decrease  in  the  aggregate  from  the  same 

week  last  year. 


lit  week  of  February. 

1902. 

1901. 

Increase. 

Decrease. 

S 

I 

$ 

$ 

Aun  Arbor    ... 

29,553 

28.6  '8 

925 

Buffalo  Roch.  &  Pittab'g. 

63.38:! 

100,827 

.  -  - 

37.445 

Canadian  Paoltto  

551,000 

489,001 

62,000 

16«.7*0 

1 52.6*0 

16.100 

Obesapeake  <fe  Ohio 

2"8,85- 

281,548 

2.A93 

Chicago  A  Kant.  Ullnol» 

114.922 

1  16,841 

1.9i9 

Chicago  Great  Western 

1159'0 

123,4   9 

....    . 

7,4*9 

Oblc.  Indian'lls  A  Loulsv 

*3.   70 

65.670 

..... 

2,300 

Chic.  Term.  Transfer 

29.283 

24.78 

4.502 

Clev.  Qhi.  Ohio.  A  St.  L.. 

284, J  8' 

319,608 

35.327 

40.M9 

52,574 

12,055 

Colorado  A  Southern.. 

103,500 

98  80 

5,195 

Col.  Sandusky  A  Hock'g. 

18.804 

17,35^ 

1,451 

Denver  A  Rio  Grande  . 

183.500 

182,'  0(1 

1.300 

Evansv.  A  Indianapolis. 

5,4  25 

5,336 

89 

Evanav.  A  Terre  Haute 

21,901 

23,930 

2,029 

Grand  Trunk ) 

Grand  Trunk  West..  > 

426,062 

479,771 

53,709 

Det.Gd.  Hav.  &  Mllw.  ) 

Hooking  Valley 

P5.337 

83.568 

18,231 
15,843 

Int.  &  Great  Northern.. 

72,164 

88,007 

IowaCentral 

48.213 

43,186 

5,027 

Kanawha  A  Mlohlgan... 
Louisville  &  Naebvllle.. 

17,667 

15.142 

2,525 

557,9  5 

548,880 

9.075 

Mexican  Central 

363,116 

348.730 

14,386 
16,058 

153,091 

187,0S3 

Minn.  &  St.  Louis 

50,26- 

62.498 

12,230 

Minn.  8t.  P.&8.  8te.  M 

86,(27 

69,593 

16,:  34 

Mo.  Kansas  A  Texas 

244.085 

283,405 

39,320 

Mo.  Paoitic  &  Iron  Mt . . . 

495,000 

541,000 

46  000 

Central  Branob    

14.000 

16.000 

2.000 

Norfolk  A  Western 

297.6  7 

293,305 

4.332 

Pare  Marquette ..... 

142.089 

141,307 

782 

Kio  Grande  Southern 

10.243 

10  016 

227 

St.  Louis  A  8au  Fran 

333,301 

344,85/1 

.... 

11,552 

St.  Louis  SouTb-westen  .. 

126,027 

147,?06 

21,279 

715,090 

729315 

14,22i 

Texas  A  Paciflo 

194,124 

193,670 

454 

Toledo  A  Ohio  Central.. 

42.10^ 

40.53  2 

1,571 

Toledo  Peoria  &  West'n  . 

19,0 '7 

21,490 

2,463 

Tol.  St.  L.  A  West 

41,407 

61,416 

10,0  j9 

324,  I4M 

319,406 

4,737 

Wisconsin  Central 

89,500 
7,000.791 

84.980 

4,520 

7,177.089 

171,790 

348,088 

Net  decrease  (246  p.  o.i. 

176.298 

For  the  fourth  week  of  January  oux  final  statement  covers 
56  roads,  and  shows  2'76  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4(/i  week  oj  January. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  (44r*dB) 
Chattanooga  Southern... 

Ctaoo.  Okla.  A  Gulf 

Cln.  N.  O.  A  Texas  Pac. 
Clev.  an.  Chlo.  A  St.  L. . 

Duluth  Bo.  Shore  A  Atl.. 
Pore  Marquette.......... 

9 

10,970,101 

2,056 

141,484 

173,202 

50>,751 

67,130 

67,142 

81,800 

97.800 

250,336 

302,611 

18,920 

11,011 

18,685,344 

$ 

10,797.048 

2,516 

117,916 

157,590 

450.281 

73,117 

53,-20 

81.870 

89,600 

212.484 

279,325 

17,158 

11,223 

9 
470,903 

23,568 
15,612 
56,470 

18,422 

8.300 
37,852 
23,286 

9 
297,850 
460 

"5,987 
70 

Texas  Central 

3,588 
212 

Toronto  Ham.  A  Buffalo. 

Total  (56  roads) 

Net  Increase  (2-76  p.  0.). 

12,344,048 

649.413 
841.296 

308,117 

Mat  I  laming*  Nouthlj  lo  Latenl  Uate*.-The  table  follow  - 
tug.  sIk.wm  the  gross  and  net  earnings  of  Stbam  railroads 
reported  this  week. 


—  Uross  Knmxngs. ~,    -Ntt  harninut 


ihtrrent 
Xear. 

a 

6,187 
43,400 
12,740 
73,370 


Previous 

Year. 

• 

5.778 

82,465 

7,766 

40,502 


8.077 
54,941 


7,646  1,128 

48,400  17,744 

4,266,78  1     8,897,886  1  560.853 

80,130,866  27,553,604  ll,r>97,088 

1,8.(2             2,342  165 

460,810        414,634  16",4>i7 

5,988.828  4.848,281  1.7.)0,810 

861,468  117,661 

2,11  a, 1UH  957,178 

115,882  62,768 

715.414  380.086 

419,031  107,895 

831,881  1*74, 503 

18,094  9,745 

277,571  171,781 


:i54.497 
2, '.Jtiii, 978 
122.061 
792,098 
510,175 
1,01  8,960 

22.916 
341,801 


Hoatit. 

Auu'iiWuli  .V  Ital  ,nli.  , 

July    1  tO    I  '    0     81.... 
Atlantic  A  tilrm'gu  Jan. 

July    1   to  Jun.    B] 
Hal  II  mom     A      Anuapolls 

dhort  Line. a  i  ><  i 

July   l  to  I).  0    81..., 

Halt,  a  onio  b.       Jan. 

July   i  to  Jau.   81     . 

Uulf.Att  AAnii.lo  1,1  )ci. 

> "rl  On    K .A  WO  U.Dec. 

Jan.    1  to  Uii:.   31 
lilo    I  in'.Al.oiilM.a.  Deo. 

July   I  to  Deo.    •  i 
nlo  Tim.  I  ri.iiMr    b  I  )ii  . 

July   I  i.    DOC    .' 
hnatav  oki   » (    i.  Dec. 
Nov.   1  to  Dec.   :.  i 
cornw'll  A  l.cl.'n  n  D60, 
Jan.    1  to   D00<   3  I ... 

Delaware  A  i  I'deon  •  o. 

Kiiins.iV  Saratoga  b— 

Oct.    i  to  Deo.  81... 

Jan.    1  to  Deo.  81  -. 
N.  Y   A  <'iini(ila  Ii 

o<-t.   i  i     Deo.  31... 
Jan.   1  to  Dec  81... 

a  llian  v  .V  Hum),  b 
Oct.    1  to   Dec.   31... 
Jitn.    1  lo   Dec.   Ml.   . 

Fariuv.  A  Powhat'D.  I  '00, 
July   1  to  Dec.  31 

Illinois  Central... a. Dee. 
July   1  to  Dec.  ,il 

vexle^ii  central... Deo. 
Jan.   1  to  Deo.  31   . 

vtexlcH.il  Telephone  Dec. 

Mar.  1  to  Deo.  81 
MUlen  A  Son tli  west. Dec. 

New  Loi  don  Northorn- 

Oct    1  to  Dec,  81 

Jan.  1  to  Dec.  81..., 
N.  Y.  Ohio.  A  St.  L.b— 

Oct    1  t"  Dec.  31.... 

Jan.    1  to  Dec.  31 

V.  Y.  N.  II.  A  Hart.b— 

Oct    1  to  Dec.  31. ...11.019.499  10.193,467 

July  1  to  Dec.  SI  ...22,226,7'.'6  20,582,973 
.-nemo  Coast  Co.. aDoc.         385.004        389,615 

July  1  to  Dec.  31  ...  2,770,121  2,818, 101 
•Llla.  A  Erle.b Deo.        496,041        516,283 

Jan.   1  to  Deo.  31....   6,789,689    5,824,626 


Current 
Year. 

414 
16,416 

6,;iH4 
30.974 


667,080 
2,718,854 

282,384 
1,148,206 

1,269.471 

5,027,57^ 

6,11)1 

36,217 

3,413,125 

20,635,029  18,450  700 

1,672,837     1,372,225 

17,403,673  17,223,8  77 


466,061 
2,446,774 

309,965 
1,180,979 

1,221,257 
4,708,716 

5,660 

33.210 

3/267,706 


18,742 

177,881 

3,848 

252,912 
937,717 

1,997,293 

7,485.482 


15,910 
154,260 

4,307 

213,265 
912,510 

1,903,952 
7.023,358 


295,713 
937,994 

136,147 
498,699 

746.522 
2,733,887 

1,771 

3.252 

1.27D.M63 
6,689,029 

651,127 

4,93(5,663 

10.111 

80.867 

1.371 

12,968 
79,6)4 

476,586 
1, 837,7^1 

3,362.937 

7,373.790 

75,621 

624,115 

177,022 

2,778,396 


frtvtoui 
Year. 

9 

2,378 

9,491 

2,82  2 
14,368 

2.362 

16,77.8 

1,408,75!) 

9,333,590 

•lef.148 

69,900 

1,250,841 

185.84  1 

806,126 

49,372 
354,183 
206,760 
394,2Ti6 
7,851 
105,519 


109,129 

733,458 

147,140 

498,428 

809,705 
2,51)5,136 

269 
def.7,118 
1,275,568 
5,413,871 

453,94'} 
5,378,683 

7.527 
69,233 

3,109 

12.693 
147,306 

367.296 
1,657,810 

3,075,088 

6.834,581 

73,708 

700,958 

203,386 

2,146.660 


a  Netearnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. —The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore  - 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  oharges. 


— Int.,  rentals,  etc. > . 

Ourrt.nl      Previous 


Roads. 
Atlantic  &  Blrm'gh.  Jan. 

July  1 10  Jan.  31 

Ohoc.  Okla.  A  Gulf. Deo. 
Nov.  1  to  Deo.  31  — 
Delaware  A  Hudson— 
Renss.  A  Saratoga- 
Oct    l  to  Dec.  31 

Jan.   1  to  Dec.  31.... 

N.  Y  &  Canada— 

Oct   1  to  Deo.  31 

Jan.  1  to  Dec.  31 

Albany  A  Susqueh.— 

Oct    1  to  Dec.  31 

Jan.  1  to  Dec.  31  — 

New  London  Northern— 
Oct   i  »o  Dec.  31  . . 
Jan.  1  to  Dec.  31  — 

W.  Y.  Chic.  &  St.  Louis— 

Oct    1  to  Dec.  xl 

Jan.  1  to  Dec.  31 

N.  Y.  N.  H.  A  Hartford.— 

Oct    1  to  Dec.  31 

July  1  to  Deo.  31 


Tear. 
9 

2,083 

14,5*3 

52,585 

103.491 


309.350 
1,236,469 

94,619 
375,044 

315.267 
1,261,141 

63,420 

258,284 

317,229 
1,251.092 

2.038.509 
4,074,961 


-Bal.  ofNetXam's.— 
Ourrent     Previous 


Year. 
9 

2,083 
14,583 

43,431 

8o,3l5 


Year. 
9 

4.301 
16,391 

115,310 
271,112 


Year. 
9 

789 

def.215 

163,829 
307.911 


302.361  "def. 4.092  *df  183,687 
1,221,568  *df288,930  MI478.565 


90,561 
369,181 

302,712 
1,230,567 

63,500 
252.212 

304,292 
1,207,811 


41.529 
123,655 

431,255 
1,172,746 

*df.46,312 
•df.162253 

*173.556 
•618,929 


56,579 
129,247 

506,993 
1,361,569 

*df.46.303 
dt.l86S90 

*74,879 
"476.722 


2,0:0,461  *l,754,497  *1, 304,489 
4,033,296  '3,797,696  '3.095,170 


■  After  allowing  for  other  lnoome  reoelved. 

Street  Railway  Net  Earniugg.— The  following  table  give* 
the  returns  of  Street  railway  gross  and  net  earnings  reoelved 
this  week. 

i dross  Karnmgs. . . JV«  (  Earnings. - 


Roads. 
Brooklyn  Rap.  Tr.a  Dec. 

July  1  to  Dec.  81... 
Elgin  Aurora  A  So..  Jan. 

June  1  to  Jan.  31.  .. 

H*rrtsb'g  Tiact'u.    Deo. 
lntern'1  l'r.  (Bolt .).   DOO. 
July  1  to  Dec.   81    ... 
South.  Ohio  Tract.  Jan. 

Toledo  Rye.  a  1. 1  ii  Deo, 
juu.  i  to  Deo.  31 


Ourrent 
Tear. 

* 

Previous 
Tear. 

9 

Current 
Year. 

* 

Previous 
Year. 

• 

1,035,625 
6,534.045 

97S.o:t; 

6,137,956 

88  -.013 
8,018,174 

806,468 

88,076 

855,706 

86, 

,143 

10 
116.729 

;).4S4 

Si 

84*686 

7  40 

19,751 

10 

.642 

774 

1,476 

SS.llS 

to 

1,818 

l!>     -M 

188.878 
1,811,084 

111.847 

1,188,616 

February  15,  1902.J 
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Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earningH  given  in 
the  foregoing,  also  report  oharges  for  Interest,  &o.,  with  the 
surplus  or  derioit  above  or  below  those  oharges. 

Int., rentals, etc. •  ^-Bat.of  Net  Barn's. - 

Ourrent     Previous       Current      /Yetnoui 
Tear. 

* 

95,302 

590,885 


HotUlt. 

Internat'lTr.  (Buff.)Deo. 

July  1  to  Doc.  81... 
Toledo  Rys.  &  L'ht.— 

Jan.  1  to  Deo.  31... 


tear. 

* 
82  558 
4881045  *  1,056,618 


Tear. 
•525 


Year, 

* 
•32,975 
*  a  05,0 12 


355,167        289,050       319,510       276,528 


Alter  allowing  for  other  Income  received. 


ANNUAL    REPORTS. 


Sonth  Side  Elevated  Railroad  of  Chicago. 

("Report  for  the  year  ended  Dec.  81,  1901. J 
President  Carter,  at  the  annual  meeting,  said  in  part: 

Gekrral  Results—  There  were  no  speoial  attractions  In  1901  to 
swell  the  business  on  speolal  days  as  there  were  in  preoedlng  ye ars, 
snch,  for  Instance,  as  the  Grand  Army  encampment  In  August  and 
September,  1 900.  The  gain  In  regular  trattlo  was  about.  8  per  oent. 
There  Is  no  reasonable  doubt,  we  believe,  that  dividends  can  lie  main- 
tained at  the  present  rate  and  a  reasonable  reserve  accumulated. 

The  net  earnings  are  somewhat  less  than  last  year,  from  three  prin 
olpal  cause;:  (1)  We  were  able  during  the  year  to  settle  all  of  the  ac- 
cumulated personal  iDjury  oases  of  past  years  that  seemed  particularly 
serious.  (2)  The  storage  batteries  Involved  another  considerable 
outlay,  charged  to  operating  expenses  When  they  were  purchased 
In  1898  we  took  an  option  for  ten  years' maintenance  from  the  battery 
company  on  the  basis  of  an  annual  payment  of  6  per  oent  of  the  tirst 
oost  of  the  batteries.  After  oareful  consideration  we  deolded  that  It 
was  best  that  the  option  should  be  exercised;  this  Involved  the  pay- 
ment for  the  two  years  already  elapsed. 

(3)  The  third  and  largest  depletion  of  the  net  earnings  proceeded 
from  a  great  inorease  In  taxes,  these  having  been  inoreased  to  $73,626 
per  annum,  In  addition  to  the  sums  paid  for  use  of  streets  and  alleys, 
oar  licenses,  free  transportation  to  polioe  and  llremen  and  United 
States  mail  carriers. 

The  same  policy  has  been  pursued  during  this  year  as  formerly  In 
regard  to  keeping  structure  and  oars  in  the  best  of  repair.  A  mile  of 
new  rail  has  been  laid,  nearly  three  miles  of  guard  rail  has  been  re 
newed  and  3,'2  54  ties  have  been  replaoed.  About  one-third  of  the 
structure  has  been  painted.  The  structure  has  now  all  been  repainted 
since  18H6. 

Tiiird  Tback.— There  is  a  decided  growth  of  desire  in  the  southern 
wards  of  the  city  for  an  extension  of  the  company's  lines.  The  first 
step  toward  this  development  is  a  third  track  on  the  north  half  of  the 
road,  without  which  the  oars  employed  on  new  lines  could  not  be  han- 
dled to  the  satisfaction  of  patrons.  The  directors  desire  to  enter 
during  the  coming  year  on  an  extension  of  the  facilities  for  rapid 
transit  to  a  larger  area. 

The  earnings,  expenses,  charges,  etc., 

1901.  1900. 

Passengers  carried... 26,320,189    24,980,878 

Passenger  earnings. .$1,316.0C9    $1,249,544 

Other  bources 46,222  37,094 


are  given  below: 

1899.  1898. 

22,628,074  18,898,538 

$1,131,404  $944,927 

38,976  33,403 


Total  gross $1,362,231 

Oper.  expenses  — 

Maintenance  of  way.  $74,498 

Malnt  of  rolling  stk.  106,280 

Conduct,  trans port'n  361.6  20 

Gen.  txpen.  &  taxes  .  141,202 

Loop  rental  &  expen.  10:2,360 

Total $843,960 

P.o.ofop  exp.toearns.      (620) 

Net  earnings $517,271 

Bond  interest 33,750 

Dividends 357,955 


$1,286,638    $1,170,380       $978,330 


$44,845 
106,685 
333.113 
iO<i,188 
163,571 

$74«,402 
(532) 

$5i»8,23« 

33,750 

306,765 


$50,754 

;9,489 

297,490 

*8,4:i 

153,727 

$669,931 
(57-2) 

$500,449 

3V.750 

bti6,672 


$31,610 
54,156 

378.851 
89.450 

133,319 

$682,386 

(69-H) 
$*95.944 
22,500 


Balance,  surplus.    $125,566       $197,721 
The  balance  sheets  Dec.  31  showed: 

1901.  1K00. 

Assets—                        $  $ 

CoBtof  property..  11.'87 ,014  ll,73i,6»0 

Cap.  stock  owned..       92,390  »^,39o 

23.' 13  24,168 

4,741  4,3-0 

4,410  4,031 

6.0  0  B.178 

62,721  78,*6l 


$160,026        $273,444 


1901.  1900. 

S  * 

.10.323,800  10,3y3,8f0 


Materials,  etc 
Accounts  recelv. 
Due  from  agents 
Current  assets  .. 
Cash  ol  huLil 


Lia>  iltt/ies— 
Capital  stock. 

Funded  debt 750,000  ?»0.000 

Depreciation £0,000  50,000 

Current  liabilities.  134,w4fl  224,888 

Reserve 722,953  697.3S8 


Total 11.681.69J  11,946,075  Total  11.981,690  11,946,075 

The  nun,  ber  of  directors  was  reduced  from  nine  to  seven,  George  A. 
Boalton  and  A.  A.  Carpenter  retiring.  T.  J.  Lefens  was  elected  to 
succeed  himself  and  C.  H.  Wacker  to  suooeed  A.  O.  Slaughter.— V.  74, 
p.  152. 

Northwestern  Elevated  Railroad  of  Chicago. 

{Statement  for  the  year  ended  Dec.  31,  1901 J 
The  following  statement  has  been  issued: 

STATKMfcNT  FOR   YEAR  ENDED  DEC.  31,  1901. 

PasseDgers  carried 20,327,005  I      Operating  Expenses- 

Average  dally 55,690  I  Malnt.  way  &  stmot... 

Earnings—  i  Maintenance  tqulpm't. 

Passengere $1,016,187  |  Conducting  traneport'n 

Miscellaneous 84,676  I  General 


$26,748 
28,993 

267,578 
52,821 


Total  (36-26  p.  o.).. 


$376,140 
$721,723 


Gross $1,100,863 

Net  earnings 

Deduct  - 

Interest $385,220 

ixiup  rental 101,63  s 

Taxes 78.580 

Surplus  for  stock , $159,28* 


BALANCE  HIIEBT   DEC.   31.  1901. 


Assets— 
Road  and  equipment. .$24,778,71  4 

Bonds  In  treasury 1,122,400 

Dne  from  MM.  (felndlvs.  292,390 

Current  assets 223,798 


Total $26,417,802 


Uabinttts— 

Preferred  *tock 

('"iniiiou  stoek 

Bonds  

Mortgages 

Current  liabilities 

Reserve  for  tax.  &  Int. 
Rsserve  for  malnt'ce. . 
Surplus 


$5,000,000 

5,(00,000 

J  5,000.(  00 

119,000 

•739,465 

261,532 

15,000 

282,305 


Total $26,417,302 


•Including  oontTMtf  for  new  equipment  and  additions  to 
house.-V.  74,  p.  162. 


[inwir 


American  Straw  board  Co. 
(Report  for  year  ended  Dee.  •?/,  1901.  J 

President  Newcomb  at  the  annual  meeting  on  B\  t>,  f} 
stated  that  the  company  during  the  past,  yentr  has  Increased  the 
capacity  of  itH  various  plants,  reduced  its  Indebtedneif,  and 
generally  bettered  its  condition.  With  a  good  htraw  i 
continuation  of  this  policy  would  re.iult,  be  bellevi  In 
putting  the  company  in  a  position  to  pay  dividends  by  the 
end  of  another  year.  The  mills  of  the  company  are  running 
to  their  full  capacity.  President  Newcomb  laid:  "  We  are 
not  able  to  control  the  situation  and  are  too  big  to  run." 

A  letter  from  Dean  &  Shibley,  the  promoters,  was  read  by 
Mr.  Newcomb  explaining  substantially  as  follows  the  basis 
of  the  proposed  conHOlidation  of  box- board  manufacturers: 

It  Is  proponed  that  the  United  Box  Board  A  Paper  ('.<>.  nhall  take 
over  the  properties  of  ooncerns  whose  dally  outpu'  should  not  be  less 
than  1,2'jO  tons,  which  amount  is  generally  considered  as  a  reasonable 
control  of  the  market.  The  payment  for  the  tangible  property  is  to 
be  made  In  preferred  stock  to  the  full  agreed-upon  value,  providing 
such  vendor  shall  have  thown  earnings  of  8  p  o.  or  more  fi  i  3  years 
upon  the  value  of  such  tangible  property.  If  such  property  should 
not  haye  earned  8  per  oent,  then  it  will  be  entitled  to  i>a\  mei.t  In  pre- 
ferred stock  to  the  amount  upon  which  It  has  earned  8  per  oent,  and 
the  balance  of  the  value  of  the  tangible  property  will  be  paid  in  com- 
mon stock. 

The  payment  for  Its  good  will  or  earning  power  will  be  irj  common 
stook,  and  such  good  will  will  be  determined  as  the  amount  In  excess 
of  4  per  cent  whioh  has  be  en  earned  on  the  value  of  Its  tangible  prop- 
erty, and  such  excess  earnings  shall  be  capitalized  on  an  8  per  cent 
basis. 

The  preferred  stook  will  be  7  per  cent  cumulative  and  have  prefer- 
ence as  to  assets  In  liquidation.  The  Issue  of  stock  will  be  limited  to 
the  aggregate  amount  in  each  class,  which  may  be  detei  mined  through 
the  valuations  arrived  at  in  the  method  stated  above,  plus  the  com- 
mission of  the  bankers,  which  amount— 3  per  oent— Is  definitely  set 
forth  in  the  plan,  and  the  amount  of  working  oapital  subscribed  for 
as  hereafter  mentioned. 

The  new  company  will  issue  no  bonds,  and  Its  earnings  will  be, 
therefore,  applicable  Immediately  to  dividends  on  the  stock.  Any 
existing  bonds  or  mortgage  on  constituent  companies  will  be  pro- 
vided for  by  the  deposit  of  110  per  cent  of  tbeir  face  in  the  preferred 
stock  of  the  new  company  by  the  vendor  on  whose  property  it  remains 
unliquidated.  The  working  oapital  is  provided  for  by  the  require- 
ment of  each  vendor  to  subscribe  to  the  preferred  stook  of  the  new 
oompany  at  par  an  amount  equal  to  10  per  oent  of  the  value  of  their 
tangible  property. 

In  the  case  of  the  Amerioan  Straw  Board  Co.,  an  exchange  of  the 
stock  of  that  oompany  lor  that  of  the  United  Box  Board  &  Paper  Co. 
Is  contemplated,  and  the  clause  providing  for  a  subscription  to  work- 
ing capital  will  not  become  operative. 

The  agreement  will  not  become  operative  until  mills  with  at  least 
1,250  tons  of  daily  output  are  oommltied  to  the  plan  after  valuations 
are  determined.  In  the  event  of  a  disagreement  as  to  the  value  of 
the  properties  Detween  the  vendor  and  the  disinterested  committees  of 
appraisal  and  arbitration,  the  vendors  reserve  the  right  to  withdraw 
from  the  plan. 

President  Newcomb  is  reported  as  also  saying: 

I  am  informed  that  over  two-thirds  of  the  necessary  tonnage  have 
already  signed  the  agreement.  Also  that  the  management  or  otlioers 
of  1,4  30  tons  daily  capacity  have  signed  the  preliminary  agreement 
and  are  now  working  with  their  individual  stockholders. 

If  the  American  Strawboard  Co.  oonld  have  maintained  a  selling 
price  of  only  $4  per  ton  more  for  our  product  the  past  year  than  we  re- 
ceived, we  could  have  maintained  our  dividends.  The  oost  aHo  thepast 
year  was  more  than  $2  higher  than  under  normal  oondiiions.  Conse- 
quently, with  a  company  controlling  all  the  different  kinds  of  board 
that  are  competitive  with  each  other,  it  seems  as  though  it  ought  to  be 
easy  to  manufacture  the  board  a  dollar  or  two  a  ton'lees  and  get  a 
dollar  or  two  a  ton  more  for  it. 

Earnings—  The  earnings  for  four  years  have  been  : 

1901.  19C0.  1899. 


Output  (ton*) 85.000 

Gross  profits .$300,325 


Expenses  and  interest. 
Depreciation. 


Net  profits 

Dividends 

Earned  on  stook. 


236,879  j 
$63,446 


90,000 

$181,026 

188,500 

138,215 

*154,31l 
$180,OOJ 

4*8% 


80,000 

$414,2f>6 

171,801 

117,499 

$124,955 


Assets— 

Plant 

Personal  property... 

Store* 

Merchandise 

Supplies 

Bills  receivable 

Aooounts  reoelvable. 
Suspense  account... 

Cast) 

Investments 


BALANCE  SHEET  DEC.  31. 
1901.       1900. 


,252,764 
49,600 

425,000 
37,234 

229,972 
10,967 

264,144 

'90,159 

39,768 


$6,275,539 

61,466 

425,000 

33.042 

30  i, 44  6 

10,500 

387.326 

2,000 

108,714 


1899. 
,205,416 

51,138 
425,000 

14,032 
281.316 

10.657 

498,979 

2,4  30 

102,940 


1898. 
70,000 


55,778 

$60,084 
$fc  0.000 

19% 


1898. 
5,221,386 

53,203 
426.000 

34.819 
161,263 

11,584 
394,5oO 

13,009 

38,585 


Total $",399,608 

Liabilities— 

Capital  stock $'1,000,0  00 

Accounts  payable...         40,709 

Bills  payable 415,000 

Bonds 566,166 

Interest  accrued.  ...        14,175 
Surplus 363,558 

Total $7,399,608 

-V.  74,  p.  328,  270. 


$7,599,034  $7,591,912  $7,353,383 

$6,0f  0,000  $6,000,000ffi$6,000,000 

135,810  154,215  81,029 

510,000  398,234  300,000 

621,000  679,573  735,995 

15,526  17,500  18,925 

316,699  342,388  217,434 

$7,599,034  $7,591,913  $7,353,383 


Knickerbocker  Ice  Company  of  Chicago. 

(Statement  for  year  ended  Dec.  SI,  1901.) 
President  Field  says  in  part  : 

Balks.—  While  the  salos  of  building  material  (brlok,  sand,  etc.,)  for 
the  p*st  year  were  large,  the  profit  thereon  was  small  on  account  of 
the  exceedingly  low  price  of  brlok,  but  the  number  of  buildings  pro- 
jected and  permits  taken  out  for  1902,  if  carried  out,  is  greater  than 
ever  before  In  the  history  or  Chioago  (eliminating  the  World's  Fair 
buildings),  and  better  prloes  are  predicted. 

The  sales  of  loe  up  to  Sept.  I  were  equal  In  tonnage  to  those  of  any 
previous  year,  but  the  extremely  cold  weather  after  Sep'..  I  dimin- 
ished the  sales,  so  that  the  total  sales  tn  tons  were  less  than  they  were 
for  19o0  by  75,000  tons.  Two  sunt  annual  dividends  of  3  per  cent  on 
the  preferred  stock  have  been  earned  and  paid. 

Unadjusted  and  lost  accounts  for  1900  amounting  to  $16,277  have 
been  oharged  oft' from  the  earnings  of  1901. 
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lot 

boi 

■  'ii 
[ill 


UUl    Wta  '    i>y  sale*  of 

I      I  removal    of    loo  hoiirs   from  shallow  tn    deep 
io  In  w    couslruol  bin,  1'iirv  lia.-r   of  additional 

r»^t  i  io  iho  uiuuiiul  i>f    T     ,'  .1.  ii .  iniiB  lnav 

i  .    of  tuo  y  ear.    d(  iiinim  J  Issue  of 

t      i.i  oo»io  lu  ilio  iroaoury.t  ive  been 

.    -•  !u    1  ml,  leaving   outstanding  HOO 

principally  fioin    the    faol  ilial  w.  I 

ou  hau.l  J.ooo  touo  of  lo.-,  »^  .  ..mpared  with  177,iiiio 

.I.IUUO       Tho  notes  payable  r$UH>,.. 00)  oa>u     I. 
?oi  V  .■■■ ::  -present    year,     the    balance    of    t>ii,inii>    will  be!  due  after 
.-•l  i»l    )«nl)   payment*      The    Increase    over    1900   wad 
oau«  . a  purchase  of   loo  lion  so   properly ,  Including   morale  toe 

aUil 

iMiii..-  •       Now  I. -n  huu«es  lo  tin-  .miouiili.r    M.00O  tons    stor 

ag  '■>  c»paoli  y  have   been   erected   durln.  »r      The  losses    of   Inn 

houses  by  Urn  durlug  the  year  worn  ol  87,00  >  tons  capacity ,  on  which 
»  Iobb  of  til  i  Hits  uvnr  and  aIiiiib  luaurkUie  was  charged  off  from  the 
earnings.  Wc»rnoiiiint»iiih  liuitrovlug  the  geueral  physical  condi- 
tion t>r  the  property,  and  have  added  plauers  an  I  oou vcyors  lo  each 
plant.  «o  lhal  all  toe  •toreil  for  tlio  coining  nnamiu'a  delivery  ban  rrom 
1  lo  S  Inches  of  the  top  nUi'r»iv<  removed  before  going  Into  the  houses, 
Ibus  making  all  lee  stored  absolutely  safe  for  domestic  use. 

buck  rum-hart       l'Me  63  allies  of  dock  properly  ow ued  by  the  com 
pauy  lucaird  oil  Hie  t 'alumni  Klver  In  the  cmiier  of   the  Houlh  Chicago 
manufacturing  ami  grain    elevator    districts    Is    steadily  lnorea«liiK  In 
v »lii'-,  ai.  i  will  be  ottered  Tor  sale  lu  sites  to  suit   purchasers.  If  uego 
tlaiiou  for  the  sale  or  ihe  entire  tract  is  not  consummated. 

We  have  been  favored  with  the  following  statement  of 
t-arniu^a  for  the  year  1901: 

Surplus  Jan.  1.  1901 $258,823 

Net  earnings  for  year  1901 $401,264 

lH»burstinent$  — 

Intercut  ou  bonds $99,100 

Dividend  (o  p.  o.)  on  preferred  stock 179,730 

Total  .deductions  from  earnings 278,830 

Net  addition  to  surplus,  1901 128,434 


Surplus  Jan.  1, 1902 

BALANCE  SHEET  OF  DEO.   31. 


.$376,257 


1901. 

A  «.  • 

Hunt 8.881 

i;.. nils  in  treasury..    612,000 
inventories  160,862 

•jao.Httc 

.-ivable.    ..       ifl.738 

nuts  receiv'ble    18S.9J2 

Ice  harvest 71,950 


nine. 
I 

8.831,721 

6.00) 

I    8,702 

125,867 

r.u,7on 

273.507 
a«,02tt 


■-I 

p.  330. 


.10,076,153    11,142,52a 


1901. 
UabUitiet—  * 

Common  stock 4,000,000 

•  'referred  stock....  3,000,000 

Bonds.  2,4113,000 

Notes  payable mo,600 

Accounts  payable.      71.H44 
l'n> -rolls  ..       37,718 

Interest  accrued /7.038 

Surplus 876,250 


1000. 
< 

4,000,000 
M.000,000 

l  !i;i,i'Oo 
71,833 
84,878 
36,169 
26,821 
253,82* 


Total. 


...10,076,153    9,442,523 


People's  ttas  Light  &  Coke  Co. 

{'Report  for  year  ended  December  31,  1901.) 

President  Billings  says  in  substance  : 

General  Remits. — "  Notwithstanding  a  locally  adverse  sit 
nation,  the  company  has  prospered,  due  in  large  measure,  I 
believe,  to  its  efforts  to  extend  and  enlarge  its  system  and  to 
maintain  the  high  quality  of  its  gas.  The  extension  of  its 
mains  into  outlying  territory  has  added  largely  to  the  output, 
and  while  we  were  hampered  by  inability  to  secure  all  the 
pipe  desired,  I  am  able  to  report  an  increase  of  67  miles,  as 
against  23  miles  during  the  previous  year.  This  added  mile- 
age of  street  mains  and  the  increased  consumption  in  por- 
tions of  the  city  where  mains  were  already  laid  have  resulted 
in  a  substantial  increase  in  the  sales  of  gas  for  the  year." 

iSlew  Stock. — "  The  company  in  September  last  increased  its 
(authorized)  capital  stock  from  $30,000,000  to  $35,000,000.  Of 
this  amount  the  board  at  that  time  offered  to  the  stockhold- 
ers $4,300,300,  equal  to  15  per  cent  of  the  then  outstanding 
capital  stock  ($28,668,800).  The  entire  amount  of  the  fresh 
stock  thus  offered  was  disposed  of  at  par,  leaving  $2,030,900 
in  the  treasury  of  the  company.  The  dividend  paid  Nov.  25, 
1901,  was  upon  the  increased  capital  stock." 

Taxation.— "The  company,  in  common  with  other  corpo- 
rations serving  the  public  in  this  city,  has  been  the  subject 
of  conspicuous  attention  by  the  taxing  bodies  of  the  State 
during  the  year,  resulting  in  a  substantial  increase  in  the 
taxes  which  will  be  payable  during  the  year  1902.  The  in 
crease  in  round  numbers  will  be  $250,000.  This  amount  does 
not  include  the  taxes  on  the  re-asseesment  made  for  the  year 
1900,  the  legality  of  which  must  be  passed  on  by  the  courts, 
and  the  final.decision  cannot  be  expected  before  1903.'' 

Statistics.—  Results  for  four  years  have  been  as  follows: 

1901.  1900.  1899.  1898. 

Sales  of  manufaot'd 

gas  (oublo  feet) 7425979693  6879419985  6114587380 

Gross  receipts $9,663,746    $9,090,337    $8,090,320    $7,265,526 

Oper.  expenses 4,792,441       4,447,787       3,813,038       3,795,301 


Netearnings $4,871,305 

Interest  on  bonds. . .   $1,857,300 
Depreciation 611,836 


$4,642,550 

$1,857,300 

584,175 


$4,283,282 

$1,857,300 

464,409 


$3,470,225 
$1,842,300 


Total $2,469,186    $2,441,475    $2,321,709    $1,842,300 

Bal.  lor  dividends..   $2,402,169    $2,201,075    $1,961,573    $1,627,925 
Dividend,  6  p.  c 1,784,633       1,720,128       1,720,128    6  per  cent 


Surplus  for  year      $617,536       $480,947       $241,445 


(1) 


BALANCE  8HEKT  DEC.   31. 


Assets— 
Heal  est.,  franch's 

tun'ls,  matns.etc. 

Materials 

Securities 

Accts  receivable.. 
Bond  conp.depos's 
Gas  bills  recelv — 
Other  bills  recelv.. 
City  of  Chicago.... 
Cash  


1801. 
$ 


1900. 

s 


69.009,442  68,421,317 

678,179 

4U0.469 

2,l9ii,696 

1.476,065 

816,439 

186  171 

351.331 

352,471 

865,230 

904,011 

49,802 

100,860 

12,6f5 

1.785,923 

408,828 

Total. 


..75.252.302  70.311,983 


Liabilities— 

Capital  stock :15 

Mortgage  bonds... 84 
uas  bills  deposits. 
Accounts  payable 
Coupons  past  due. 

Bills  payable 

Bond  Interest  ac- 
crued  

Surplus 4 


1901.  1900. 

000.000  80,000.000 
49d,t0a  S4.41M.O0O 
7  2,725  69.H69 
304,467  344,304 
368,205  864,230 
700,000 


217,858 
718,067 


217.868 
1,180,681 


Total. 


.76.252,302  70,811,983 


*  Note.— Tbe  soouritles  19,196,596,  owned  as  above,  consist  of  miscellaneous 
bonds,  $114,528,  Green  Street  property,  eto  ,  *f>  1.168;  2J.309  sbares  of  capital 
stook  of  People's  lias  Llgbt  &  Coke  Co.,  ¥2.030,90.). 


MAIMS.  KTC.  (INCLUDING  I1VDK  I'AKK   AND  MUTUAL  FUBL),  UKC.  81. 

1901.  1000.               1899.  1HB8. 

Miles  street  mains i  1,720                  ■•    v  1,5841a 

Number  uinlers .828,089  30O.077  274,604  230,293 

P.itiiln  lainns  24,911  24,080           25,121  28.023 

-  v.  74,  p.  far*.  y». 

Dunn)  Minluir  (;ouipauy. 

fBtport  for  year  ended  Dec.  SI,  1901.  J 

The  report  Bays  in  part: 

\  dlvldeud  of  94  per  sbar«,  or  $400,000,  lias  been  deolared  payable 
Keb.  15  num.  wbloli,  with  the  dividend  of  $«  per  share  i>ald  Auir.  15 
last,  makes  a  tola!  of  $1,000,000  u&ld  out  of  the  earnings  of  the  year 
inn .  OwIiik  to  tiro  present  unsettled  condition  of  tbe  copper  market. 
It  was  thought  wise  not  to  distribute  a larKer  amount,  rt'servlntf  part 
Of  the  ytiar's  earnings  lo  Increase  the  surplus,  and  also  to  provide 
money  to  meet  payments  to  be  made  this  year  for  the  ereotlon  of  ooal 
unloading  and  storage  plant,  new  dook,  railroad  extension  at  Torch 
hake,  Mich.,  aud  other  coutraot  work. 

Resnlts  for  four  years  were  as  follows  : 

I'KOliUlJT,    KABNINOS,    EXI-EN8K8,    ETO. 


1901. 

Mineral  produced, lbs.27,778, 268 
Kenned  oopper,  lbs.. .  .20,540,720 

Gross  Income. 3,327,072 

Operat.  expenses,  eto.  1,975,031 


Net  pronts 1,352,041 

Other  lnoome  (net)....         72,502 


1900. 

18,401,749 

14,116,551 

$ 

2,353.416 

1,924.662 

428.754 
21,121 


1899. 

17,806.680 

14,801,182 

$ 

2,450,179 

1,668.091 

882,088 
46,580 


1898. 
20.056,94V! 
16,354,061 

$ 

1,988,117 
1.336,538 

649,579 
18,526 


Total  net  lnoome. .    1,424,543  449,875  928,668         668,104 

Dividends (36)900,000  (36)900,000  (88)950,000 (26)650,000 

Keserv.lfor  maohlnery      200,000  


Balanoe sur. 324,543  def.450,125     def.21,832   sur.18,104 

Bal.  of  assets  Deo.  31.  1,082,360         757,816      1,207,942     1,229,27ft 
The  capital  stuck  is  $2,500,000  in  $25  shares;  cash  on  hand, 
$1,028,044.— V.  72,  p.  890. 

Pittsburg  Coal  Company. 

( Report  for  year  ended  Dec.  31,  1901.  J 
President  Francis  L.  Robbins  says  in  substance: 

Improvements.— The  mining  operations  were  concentrated  during 
the  year  at  the  mines  most  favorably  located  for  operation  and  trans- 
portation. At  these  mines  additional  miners'  houses  and  modern 
mining  equipments,  operated  by  either  eleotrlolty  or  compressed  air, 
were  installed  at  a  cost  of  $492,  335  and  many  eoonomles  Introduced. 
One  result  is  an  inoreased  tonnage  per  mine  operated  with  a  decreased 
cost  per  ton  of  ooal  produoed. 

Coal  Acquisitions  near  Pittsburg.— During  the  past  year  there 
have  been  purchased  23,195  acres  of  ooal  and  1,620  aoree  of  surface, 
all  in  the  vloinity  of  the  city  of  Pittsburg,  at  a  cost  of  $2,701,942.  fn 
addition  the  mines  and  property  of  the  Shaw  Goal  Go.,  consisting  of 
five  opened  and  producing  mines,  3.700  aores  of  ooal  and  ftoO  acres  of 
surface,  situate  within  15  miles  of  Pittsburg,  were  leased  for  a  term  of 
40  years  on  advantageous  terms  without  any  Investment  whatever  by 
this  company.  This  property  was  among  the  best  of  the  few  out- 
standing coal  properties  In  the  Pittsburg  district. 

The  policy  of  oharglug  royalty  at  the  rate  of  $400  per  aore  on  the  ooal 
purchased  at  anaverage cost  of  about$100peraore has  been  continued 
and  the  fund  thus  created  will  within  the  next  ten  years  provide  for 
and  pay  all  Indebtedness  lnoorred  for  ooal  purchased  slnoe  the  com- 
pany 's  organization.  The  total  amount  of  ooal  owned  by  tbe  oompany 
at  this  date  Is  over  150,000  aores.  All  the  ooal  purohases  made  slnoe 
organization  have  been  carried  on  the  books  at  absolute  cost;  no  re- 
valuation of  the  same  has  been  made. 

The  statement  submitted  herewith  shows  liabilities  inourred  in  the 
purohase  of  ooal  lands  slnoe  the  organization  of  the  oompany  at 
$6,192,396.  The  intrinsic  valne  to-day  of  the  ooal  representing  these 
liabilities  is  more  than  double  the  total  amount  paid  for  the  same. 
This  is  apparent  in  prioes  being  paid  for  traots  adjacent  to  those  pur- 
chased by  our  oompany. 

Additional  Docks  and  Yards.— Following  the  policy  of  dealing  as 
nearly  as  possible  directly  with  the  consumer,  we  have,  during  the 
past  year  acquired  dooks  and  yards  at  various  points  on  the  threat 
Lakes,  which  have  more  than  doubled  our  oapaolty  for  storing  and 
marketing  our  product  direct  to  the  consumer  in  the  Northwest— thus 
securing  for  our  mines  a  permanent  anl  steady  market  for  an  in- 
crease! output.  Among  the  docks  thus  seoured  and  under  oontraot  are 
the  following:  Pioneer  Fuel  Co.  doost  at  Duluth,  Minn.,  and  Glad- 
stone, Mioh.;  Ohio  Ooal  Co.  dooks  at  Duluth,  Mine,  and  Milwaukee, 
Wis.;  tbe  C.  Reiss  Coal  Go.  docks  at  Sheboygan,  Ashland  and  Mani- 
towoc, Wis.,  and  Escanaba,  Mich.,  and  the  dooks  of  the  Whitnall  Goad 
Co.  at  Milwaukee,  Wis.  The  expenditures  on  this  account  thus  far 
are  $632,915.  The  properties  representing  this  investment  show  from 
their  operation  during  the  year  ending  Deo.  31, 1901,  net  earnings  of 
at  least  16  per  cent  on  the  amount  of  our  investment.  In  oonneotlon 
with  these  dooks  the  oompany  acquires  a  large  anthracite  and  Hooking 
Valley  ooal  business. 

Hocking  Valley  Goal.— The  oompany  is  now  in  control  and  owns 
approximately  5,000  aores  of  ooal  lands  in  the  Hooklnr  Valley, 
formerly  property  of  the  New  Pittsburg  Coal  Co.  and  the  Greendale 
Coal  Mining  Co.  Tils  property  consists  of  eight  mines,  having  a 
oapaolty  of  2,000,000  tons  per  annum,  and  was  taken  over  by  the  pur- 
ohase of  tbe  capital  stocks  of  the  above-named  companies  with  the 
property  free  and  dear  from  debt.  The  property  thus  purchased  not 
only  provide  for  the  requirement  of  our  Lake  business  as  regards 
Hooking  Valley  ooal,  but  by  their  last  year's  earnings  have  demon- 
strated that  they  will  pay  at  least  20  per  oent  net  u,ou  the  amount 
invested  in  them. 

Rolling  Stock.— New  oar  shops  have  been  equipped  at  Montour 
Junction  in  order  to  provide  the  means  of  repairing  the  company's 
railroad  car  equipment  and  also  to  oonstruct  and  repair  the  nilutng 
oars  and  other  equipment  of  the  mines.  In  addition,  these  car  shops 
are  turning  out  at  least  one  finished  railroad  oar  per  d  i> .  During  the 
year,  500  new  forty-ton  ooal  oars  have  been  added  to  the  railway  oar 
equipment,  which,  together  with  the  cost  of  the  new  oar  shops,  repre- 
sents an  additional  investment  of  $474,545. 

General  Remarks.— We  were  greatly  hampered  by  reason  of  loslug 
thirty  days  transportation  through  strike  of  lake  engineers  and  by  the 
unfortunate  inability  of  the  railroad  companies,  transporting  its  out- 
put, to  ellectively  handle  and  carry  the  unprecedented  amount  ct 
freight  offered  for  transportation  from  this  district.  This  resulted  in 
tbe  company  being  unable  to  make  deliveries  of  coal  sold  upon  very 
profitable  oontraots,  of  not  less  than  8,0<  0.000  tons. 

The  principal  capital  expenditures  during  the  past  year  may  be 
summarized  as  follows:  Additional  ooal  laud.s.  $.1,701,948;  new 
equipment  at  mines,  including  miners'  houses,  $494,335;  addittcual 
docks  andyards  on  the  great  lakes.  $682,916;  600  new  *o  ton  railwft] 
cars,  car  shops  and  equipments,  $A74,54r>.    Total,  $4,301,737. 

[Ths  porohssM  of  the  oapttal  stooks  of  0,  itelas  Ooal  Go.,  ths  \o»  citt.iNiri; 
Coal  0o»  and  Greendale  Ooal  Mining  Co,  i.-iirn-ii  to  in  tiu<  preoeiilug  i>«ia 

gruplm,   having   bWU    mule    llnOS   Jan.    1.    IWiiil.   lire  ncl  mclud.M  in  thi>  II. 

in  i  a  shown,] 
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Beginning  tho  business  year  of  1902,  your  olllocrH   believe   the   coin 
pany  is  in  position  to  do  a  larger  and  more  profitable  business  than 

ever  before,    Duringtho  month  of  January.  L9u2,  th«o pany  shipped 

12  per  cent  more  coal  than  during  the  month  of  January.  1901 ,  and  1 9 
per  cent  more  thun  In  December.  ll>01.  We  look  forward  to  a  highly 
successful  and  prosperous  business  year.  On  Fob.  7,  1902,  a  oontraot 
was  made  In  tho  joint  eonyontlon  at  Indianapolis  which  llxoil  the 
mining  rate  and  the  terms  and  condition*  under  whloli  our  coal  will 
be  mined  during  the  year  ending  April  I,  1903,  on  the  same  basil  M 
that  operative  during  the  year  ending  April  1,  1902.' 

The  earnings  and  balance  sheet  are  stated  as  follows: 

12  mos.  to  it;  nioa.  to 

Dec.  31,'01.  Dec.  81/00. 

Profits, after  deduotlng  bad  debts  and  loaaea.$4,272,209  $5,4HO,(>90 
Less   royalty  fund  for  acquisition  of   new 
ooal  lands  (ooal  mlnod  is  represented  In 

this  fund  at  a  valuation  of  $400  per  aore)       576,847  826,915 

Depredation  of  plaut  and  railway  oars      595,824  411,684 

Net  profits $3,099,538        $4,242,090 

Quarterly  dividends  on  preferred  stock (7)  2,078,865  (7)  2,074 ,709 

Undivided  profits  (appropriated  for  oref. 
stock  divld'nds  and  working  capital). ..$1,020,673       $2,167,381 

BALANCE  SHEET  DEC.  31. 

Assets-  1901.  1900. 

Coal  acreage,  lands,  mines  and  buildings.. $62,709,976  $59,102,373 
Railways  owned    and  operated   (Pitts.  & 

Moon  Run  Ry.,  Montour  Ry.,  Yough.   & 

Wlok  Haven  Ry.) 1.498,878  1,480,794 

Dooks  and  lighters,  Northw.  Coal  Ry.,  <to.  2,937,829  2,840,635 

Coal  at  Northwestern  storage  dook  at  cost  651 ,196  477,582 

Railway  oars 1,899,171  1,322,992 

Capital  stoofc  of  other  companies 631,475  224,232 

Accounts  and  bill*  reoelvable 4,932,267  3,917,013 

Cash 1,015,978  789,745 

Total $76,276,769  $70,155,266 

Liabilities— 

Stock,  preferred 29,701,200  29.701,200 

Stock,  common 30,268,200  30,030,700 

Reservefunds 2,407,147  1,238,600 

Bonds  of  underlying  cos.  assumed,  securi- 
ties to  redeem  which  are  held  in  treas'y.  1,079,000  1,124,000 
Mortgages  assumed  for  underlying  cos....  117,679  147,477 
Liabilities  oreated  in  the   acquisition  of 

ooal  land  and  mining  properties 6,192,396  4,064,401 

Current  accounts  and  bills  payable 3,323,094  1,681,506 

Undivided  profits  Deo.  31 3,188,053  2,167,381 

Total $76,276,769       $70,155,266 

—V.  74,  p.  156,  99. 

United  Power  &  Transportation  Co. 

(Statement  for  the  year  ended   Dec.  31,  1901. J 
President  John  A.  Rigg,  in  a  cironlar,  says: 

During  the  year  1901  many  improvements  have  been  made  in  the 
properties  in  which  your  company  is  a  stockholder.  New  oar  barns 
have  been  built,  modern  power  houses  erected,  equipped  and  put  in 
operation;  large  numbers  of  additional  oars  and  equipments  have  been 
porohased,  and  many  miles  of  light  or  obsolete  rail  have  been  re- 
placed with  heavy  construction  of  up  to-date  pattern. 

Your  board  regards  it  as  a  matter  of  congratulation  that  the  above 
results  have  been  obtained  in  the  face  of  the  extraordinary  increase 
in  operating  expenses  of  the  various  companies  due  to  the  re-tleing. re- 
building and  re-bonding  of  numerous  sections  of  track, and  considering 
the  fact  that  these  expenses  were  further  increased  $160,000  byreason 
of  higher  prices  of  labor  and  fuel. 

The  results  for  the  last  two  calendar  years  compare  as 
follows: 

1901.  1900. 

Income  from  securities  held [$632,475  $594,625 

Diduct— 

Interest  on  4%  gold  trust  certificates $359,502  $359,484 

Taxes,  eto 5,517  11,644 

Dividends 250,000  207,500 

Total  deductions $615,019  $578,628 

Surplus  $17,456  $15,997 

Total  credit  profit  and  loss $179,083  $161,627 

—V.  74,  p.  328.  _ 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlanta  Railway  &  Power  Co.— Consolidation. — See  At- 
lanta Rapid  Transit  Co.  below.— V.  73,  p.  783. 

Atlanta  (6a.)  Rapid  Transit  Co.— Agreement  with  the 
City  Regarding  Consolidation. — The  protracted  negotiations 
between  the  city  and  H.  M.  Atkinson  representing  the  com- 
pany, the  Atlanta  Railway  &  Power  Co.,  the  Georgia  Elec 
trie  Light  Co.  and  the  Atlanta  Steam  Co.,  with  respect  to  the 
terms  on  which  the  city  will  allow  the  companies  to  con- 
solidate, were  finally  concluded  on  Feb.  8,  and  the  ordinance 
authorizing  the  merger  was  thereupon  signed  by  Mayor  Nims. 
The  new  company,  which  will  absorb  the  older  corporation, 
it  is  understood,  is  the  Georgia  Ry.  &  Electric  Co.,  which 
was  incorporated  in  Georgia  on  Jan.  29  (see  V.  74,  p.  326). 
The  leading  ieatures  of  the  aforesaid  ordinance  are: 

The  consolidated  company  is  hereby  granted  the  right  to  hold  and 
operate  the  street  railway  lines  so  acquired  upon  the  terms  and  oondl 
tfons  M  t<>  each  of  said  lines  contained  in  the  grant  under  which  the 
said  line.  In  now  lie.id  and  operated  except  as  such  term*  and  condi- 
tions may  be  herein  modified  ;  also  to  operate  tho  electric  light,  etc., 
properties,  etc ,  us  provided  In  the  ordinance,  *         *        *        * 

'I  he  right  to  construct  and  lay  tracks  granted  hereby  Is  intended  to  be 
confined  to  i  he  streets  within  the  present  system  of  the  company,  and 
la  not.  Intended  to  grant  the  right  to  construct  new  lines  or  to  build 
tracks  upon  streets  or  sections  of  streets  not  now  occupied  by  street 
railways  without  tho  further  consent  of  the  Mayor  and  General  Coun- 
cil. 

The  company  shall  be  allowed  to  haul  freight  and  property  upon  and 
over  It  ral  ways  and  lines  In  the  city  of  Atlanta  subjeot  to  reasonable 
rules  and  regulations. 

(a)  Hald  consolidated  company  shall  within  thirty  days  following 
the  fact,  of  snnh  consolidation  pay  Into  the  treasury  of  the  city  of 
Atlanta  the  sum  of  050.000. 

(h)  Also  on  or  before  Feb.  1  Of  oaoh  year,  beginning  with  the  year 
1903,  the  following  percentages  upon  thegross  amounts  received  from 


oar  fares  anil  tolls  for   passengers  and    property,  or   the  sale  .,r  lOPply 
nl  electric  current  for  light,  beat  ami  power?  and  the  sale  or  supply  of 

steam    heal,  whether  such  receipts   be    can  led  within  or  wl:! the 

limits  of  the  city  of  Atlanta,  to  wit :   Kor   the    first,  three    year 
nlng  with  1902,  1  percent  per  annum  of  said  receipts;  for  tin-  follow- 
ing twenty  years    beginning  with  the  year  1905,  2  percent,  per  annnm 
of  aid  receipts;  and  thereafter  :«  per  cent,  per  annum  of   laid  re.  |  Ipts. 

(0)  Tho  Mayor  and  General  Council  shall  appoint,  a  committee  to 
examine  the  hooks  of  said  company  to  ascertain  prior  to  Feb  1  of 
each  year  the  amount  of  Its  said  gross  receipts  for  the   calendar    ,  ear. 

(d)  The  payment  of  percentage  of  gross  receipts  above  provided  for 
shall  be  In  lieu  of  spec.lllo occupation,  license,  exolse  special  franchise 
tax  not  Included  In  ad  valorem  taxes  or  charges  by  the  city  ol'  Atlanta, 
and  in  full  of  all  money  demands  or  charges  whatever,  except  ad 
valorem  taxes,  paving  charges  as  now  provided  by  law,  and  bridge 
rentals;  and  whatever  shall  be  at  any  time  required  or  exacted  on  any 
of  said  acoounts,  or  any  account  other  than  ad  valorem  taxe  |,  paving 
charges  and  bridge  rentals,  shall  operate  CO  reduce  to  that  extent  the 
amounts  due  from  the  percentages  above  provided  for. -V.  73,  p. 
1365. 

Baltimore  &  Ohio  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  the  $20,000,000  Pittsburg  Lake  Erie  & 
West  Virginia  system  refunding  mortgage  4  per  cent  gold 
bonds.  The  official  statement  made  to  the  Stock  Exchange 
in  connection  with  the  application  to  list  the  bonds  gives 
very  fully  the  facts  regarding  the  mortgage];  this  statement 
is  published  entire  on  pages  883  to  385.  It  includes  an 
income  account  for  five  months  ending  Nov.  80,  1901,  and 
a  balance  sheet  at  the  same  date.  See  also  further  facts  in 
the  Chronicle  of  Feb.  1  page  266.  The  underlying  bonds 
outstanding  are  shown  on  page  16  of  the  Investors'  Supple- 
ment.—V.  74,  p.  325,  266. 

Boston  Snbnrban  Electric  Companies. — Purchase.— The 
plan  for  the  acquisition  of  a  controlling  interest  in  th«  $235,- 
000  stock  of  the  Waltham  Gas  Light  Co.  (V.  74,  p.  216)  haa 
been  definitely  arranged,  and  the  assenting  stockholders  of 
the  latter  company  have  until  Feb.  20  to  deposit  their  stock 
with  the  Boston  Safe  Deposit  &  Trust  Co.  The  price  of  gas, 
it  is  said,  will  be  reduced  from  $1  50  to  $1  25  per  1,000  feet. — 
V.  73,  p.  1263. 

Brooklyn  Rapid  Transit  Co. — New  Bond  Issue. — The 
directors  on  Monday  unanimously  decided  to  submit  for  the 
approval  of  the  stockholders  at  a  special  meeting  to  be  called 
for  March  20, 1902,  a  mortgage  to  secure  bonds  to  the  amount 
of  not  exceeding  $150,000,000.  The  proposed  mortgage  is  to 
be  called  "  General  Consolidated  and  Collateral  Trust  Mort- 
gage," and  the  bonds  are  to  bear  interest  at  the  rate  of  not 
exceeding  4  per  cent  per  annum  and  be  convertible  at  the 
option  of  the  holder  after  two  and  not  more  than  twelve  years 
from  date  into  stock  of  the  company.  The  new  issue  will  pro- 
vide for  the  retirement  at"or  before  maturity  of  all  the  existing 
bonds  of  the  system,  aggregating  $61,065,000,  and  for  future 
acquisitions,  etc.  See  advertisement  on  page  viii.  A  statement 
authorized  by  the  executive  committee  says  in  substance  : 

The  new  bonds  other  than  those  required  for  the  retirement  of 
the  outstanding  bonds  can  be  used  only  for  the  purpose  of  acquiring 
additional  property  and  securities.  The  company  is  a  securities  hold- 
ing company  and  the  mortgage  Is  to  cover  all  the  stocks  and  bonds 
and  other  property  of  every  description  now  owned  or  hereafter  to  be 
acquired  by  the  company. 

In  recommending  a  mortgage  for  so  large  an  amount,  the  directors 
have  considered  the  rapidly  increasing  growth  of  Brooklyn  and  the 
country  adjacent,  and  the  present  inability  of  the  company's  elevated 
and  surface  railroads  properly  to  fulfill  their  duties  to  the  publio  with- 
out a  large  inorease  of  power,  equipments.  Improvements  and  exten- 
sions; and  since  everything  indicates  a  contlnuanoe  of  this  growth, 
the  directors  believe  it  to  be  the  duty  of  the  company  to  make  proper 
provision  therefor,  from  time  to  time,  as  its  developments  suggest.  In 
order  to  accomplish  thts  the  directors  have  presented  a  plan,  which 
In  their  judgment  will  be  elastic,  broad,  cohesive,  and  uniform  enough 
to  accomplish  the  object 

The  directors  also  believe  that  one  class  of  bonds  eventually  cover- 
ing the  entire  system  by  replacing  all  other  liens,  and  which  can  be 
sold  from  time  to  time  as  the  growth  of  the  business  shall  require,  will 
simplify  and  strengthen  the  company's  finances  and  enhance  the 
value  of  the  property  to  the  stockholders.  Out  of  the  $  1 50,000,000  of 
bonds  authorized,  provision  is  made  for  the  praotloal  retirement  at 
maturity  or  sooner,  if  advisable,  of  all  the  various  issues  of  bonds  of 
the  companies  of  the  Brooklyn  Rapid  Transit  System,  amounting  in 
the  aggregate  to  $61,065,00  ,  Including  the  $7,000,000  of  Brooklyn 
Rapid  Transit  bonds  referred  to  above. 

President  Greatsinger  says  :  "  The  magnitude  of  the  issue 
is  rather  impressive,  but  it  is  fully  justified  by  what  we  be- 
lieve will  be  required.  The  population  over  here  is  growing 
faster  than  yon  realize  and  the  public  has  to  ride.  New  lines 
will  have  to  be  built,  old  lines  extended,  improvements  made 
and  facilities  on  our  present  properties  increased  and  im- 
proved. All  of  this  will  cost  money.  The  idea  of  our  pur- 
chasing, absorbing  or  by  other  means  acquiring  any  other 
road  or  roads  in  the  Borough  of  Brooklyn  or  Queens  has  not 
yet  been  discussed  by  th9  board  of  directors. 

"We  want  to  extend  our  lines  in  Greenpoint;  to  put  in  the 
Saratoga  Avenue  line,  the  Sixteenth  Street  line;  to  extend  the 
Union  Street  line  and  to  make  several  other  extensions  into 
rapidly  growing  territory  that  must  have  accommodation  for 
its  passenger  traffic.  As  for  new  power  houses,  we  are  build- 
ing one  now  on  Third  Ave.  It  takes  about  three  years  to 
build  a  power  house  and  we  expect  that  the  demands  of 
travel  will  make  it  necessary,  as  soon  as  we  finish  this 
power  house  to  begin  a  new  one. 

"We  will  be  enabled  by  the  issue  of  bonds  to  make  all  im- 
provements and  extensions  without  using  our  earnings, 
which  have  heretofore  been  used  to  maintain  the  properties 
of  the  system  and  to  operate  its  various  lines." 

The  new  bonds  will  be  issued  very  gradually  ;  the  first  sale 
it  is  said,  being  for  $4,000,000  or  $5,000,000.  Of  the  existing 
bonds  only  a  small  number  mature  prior  to  1950.  the  amounts 
falling  due  before  that  date  being  as  follows  :  From  now  till 
1910,  $1,580,000  ;  from  1910  to  1920,  $1,077,000,  and  from  1930 
to  1940,  $2,822,000— V.  74,  p.  204. 
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Illruiliigtittui  KK       -Vf(c  I'.irtiea    M$T4al«tl, 
I    in  this  enterprise  have,  we  are  in 
I    tli«    oo  operation    of     N<-w     York    capitalist*,    ami 
1.    Hyde    >>f    New  \  ork    tm-.  I  Dglj  tieeu  made 

C    Mi  i  hen,  rw  uiuy  P    id    it,  bti  b  loom  i 

V  if    th  U    M'h     Will  oh      |  I     t    » 

push  liip  hue  to  completion.  -V  58 1. 

California  I  N    ada  kk  rt  of  Mix  report 

M  wter  in  I  v    ll    i  rni  >h    wad  tii^.i 

-tt  8  in   Pranoli  io  on  Jan.  61 

i      if  rhr  tir-^t  i.i  170  and 

145,  inolutive.)  ■  with  the  law 

»ni  'ligation*      imi   mat  i  naming  BOO 

bondi,  numbered  from  271  to   170,   were  leaned  a^Hiuat  the 

mortgage  ami  are  illegal.—  V  73,  p.  1312. 

adlan  Paelfle  Rj.    Option  to  Subteribe  to  Nw>  stuck 

—The  given  the  privilege 

of  Mill-  for  $18  k  at.  par  In  the  pro 

r  c  nt  of  their  reapeottve  holding!  of  the  out 

standing  common  shares  ou  the  closing  of  the   hooka  in  1 
doc  3  and  In  Nrw  York  and    Montreal   March   8,  1009 

A  resolution  to  increase  the  common  stock  by  $20,000  000 
will  be  submit  te  I  to  t It ^  .-hareholders  for  their  approval  on 
March  . 

The  iTibacrlption  price  of  the  new  Btock  will  be  payable  at 
the  Bank  of  Montreal,  London,  New  York  and  Montreal  in 
five  equal  instalments,  via  !  On  subscription,  June  27,  Aug. 
37,  i  and  Drc.  27      All  shares  folly  paid  will  take  rank 

for  1  with  existing  ahares   for  the   half-year  ending 

Dn  See  also  Hdvertisement  on  another  page. 

I-resi  lent  Sir  Tnoinas  Q.  Shaughnes-'y,  la  a  circular  to  the 
shareholders,  says  in  substance: 

The  extraordinary  expansion  of  the  company's  btisine-a  during  the 
paKiMiinrn<vpu  jears.  nuu  the  apparent  oertalnty  that  the  volume 
will  continue  to  Increase  year  by  ye;ir,  renders  It  essential  that  the 
com  pan. \  should,  With  the  least  possible  delay,  provide  t-ucll  addi- 
tional rolltilK  stock  and  other  facilities  as  may  be  required  ror  the 
prompt  and  etliclent  handling  or  Its  tratllo.  The  Kradlents  and  align- 
ment on  the  busy  sections  of  the  system  should  be  substantially  1m- 
pro\  ed,  bo  that  the  large  and  Increasing  tonnage  may  be  moved  with 
the  economy  requisite  for  the  best  results  In  view  of  the  present 
and  prospective  net  earnings  of  the  company,  the  directors  feel.justl 
fled  In  propoolns  that  the  nwii»y  required  for  these  purposes  be  se- 
cured by  an  Issue  of  ordinary  capital  shares  rather  than  by  other 
meats,  and  therefore  they  recommend  that  the  ordinary  shares  of 
capital  be  increased  by  the  amount  of  $19,500,000  I  from  $65,000,000 
to  $84. B 00,0001 

The  money  thus  raised  is  to  be  expended  as  follows  :  Locomotives, 
oars  and  other  equipment,  $10,000,000;  enlargement  of  construction 
and  repair  shops  at  Montreal  and  other  points  on  the  system,  $2,000,- 
000  ;  reduction  of  in  ades.  Improvement  of  alignment  and  second  track 
where  required,  $6,500,000;  additional  grain  elevators,  terminals, 
business  and  passing  ridings,  and  other  facilities  to  meet  the  require- 
ments of  the  company's  business,  $4,000,000. 

'"These  estimates  over-run  the  amount  of  the  contemplated 
issue  of  stock  at  par,  and,  therefore,  to  make  up  the  balance 
and  tLat  the  property  may  be  benefited  as  fully  as  if  the 
shares  had  been  sold  at  a  premium,  it  is  proposed  that  an 
amount  equivalent  to  about  15  per  cent  of  the  issue,  or  $3,000,- 
000.be  appropriated  from  the  surplus  earciDgs  fund,  to  be 
expended  for  the  purposes  above  mentioned.  After  appro 
priating  this  amount  and  providing  for  payment  of  the  divi- 
dends just  declared  on  the  preference  and  common  shares, 
there  will  still  be  $3,600,000  in  the  surplus  earnings  fund."' 

Earnings  —For  6  montbs'ending  Dec.  81,  1901: 
6  mos.         Qross.  Net.  Charges  and  div.  Bal ,  sin: 

1901 $19,897,551  $8,*30,840  $5,474,003  $2,756,837 

1900  .     .   16285,014  6,579,633  

—V.  74,  p.  267,  93. 

Canton  Massillou  Electric  Ry.-  Change  in  Control.— The 
Bank  is'  Committee  having  in  charge  the  affairs  of  tbe 
Everet-Moore  syndicate  has  "practically  completed"  nego- 
tiation* for  the  transfer  to  Tucker,  Anthony  <fc  Co.  of  the 
syndicate  interest ■  in  this  property  and  also  in  the  Canton- 
Akron  Electric  Ry.,  under  construction  from  Akron  to 
Canton.  Tucker,  Anthony  &  Co.  aire tdy  control  the  Colum- 
bus Buckeye  Lake  &  Newark  Tracti  n  Co..  which  i->  build- 
ing an  electric  road  from  Columbus  to  Newark,  with  a 
branch  to  Buckeye  Lake,  a  proposed  pleasure  resort,  making 
a  total  of  40  miles. -V.  74,  p  267. 

Chesapeake  &  Ohio  Ry.— Option  to  Refund  —J.  P.  Morgan 
&  Co.,  having  purchased  the  company's  general  mortgage 
4)^  per  cent  bonds  issued  to  acq  aire  tbe  first  mortgage 
bonds  (-.1007  000)  of  the  Eliza  bet  htown  Lexington  &  Big 
Sandy  RR  due  March  1,  1902,  offer  to  the  holders  of  these 
bonds  the  privilege  of  exchanging  them  at  par  and  interest  to 
maturity  for  Chesapeake  &  Ohio  general  mortgage  i}4  per 
cent  gold  bonds  at  107%  and  accrued  interest  to  date  of  ex- 
change. See  advertisement  on  page  vii.— V.  74,  p.  326. 

Chicago  Milwaukee  &  St.  Paul  Ry.— Listed.- The  New 
York  Stock  Exchange  has  listed  $2,362,100  additional  com- 
mon stock,  making  total  listed  $58,183,900.  The  new  stock 
is  the  remainder  of  the  amounts  authorized  June  4,  1887,  and 
Sept.  3,  1900;  the  proceeds  have  been  used  to  meet  expend- 
itures on  account  of  the  following  new  mileage  which  was 
not  provided  for  from  the  previously-listed  stock,  viz 


MQt9.A*ncnmt 

Fonda  to  Spencer 4S50  167,488 

Rockwell  to  Storm  Lake.^StlO    SB.sne 
l,tbertyvllletoJanesville.0c»2  3(57,963 

Napa  to  Platte 8220    41.740 

Bowdleto  Evarts  .40-52     23.5S0 

Ponca  to  Crystal  Falls.... 11*20     18.182 


Second  iiialnltriick  ... 

Real  estate  

Kaulpnient  bought  in 
1000  1 


Miles 
18\0 


.4  mount. 

$<H6.375 

202,623 


800.721 
Total 298*00  $1,931,881 

The  balance  of  the  proceeds  is  applicable  to  future  expend- 
itures on  the  lines  named  or  on  other  lines,  and  for  equip- 
ment, improvementor  real  estate  purchased. 

Earnings.— For  the  5  months  ending  Nov.  30,  1901,  earn- 
ings were: 


5  mux.         iirot*         Neliu  Oth,  int).   Int.  on  bonttt.     lial.iur. 

l»OL  .  *J(),aU4.lil)ti  #7.nft«l,07D  $112,572  $2,600,220  $5,062,426 

I   ...    18,610,881       6.UJ0.5HU        

I  he  balance,  bo  credit  of  income  account  July  1,  1901,  was 
$17,026,229;  div.  paid  00  pre  I  0  I  80,  1901  (Hi,.;-;  per  oent),  $1,- 
561  011;  on  common  (II  per  cent),  $1,874,854;  Dal.  to  credit  of 
Income  aooount  Nov.  30,  1901,  $19,450,957. -V.  78,  p.  812. 

t  lilcairo  Kock  Island  &  PtOlfle  Ky.— Extrusion  Completed. 
Tl  -non    from    Liberal,  Kan.,  to   Santa   Rosa,  New 

I.,  950  mils,  has    been    operated   along    its   entire  length 
Feb,  1,  thus  alfording  in  connection  with  tn 
Mexnui  Central  A  through  line   to  the  Citv  of  Mexico.     The 
•union  of  the  El  I'  -i  i  A  Northeastern  (New  Mexico.  Ry  & 
I  )  from   Carrizosa  to   Santa    Roia,  approaching   comple- 
tion, will  furnish  In  addition  a  thronjfta  route  via  El  Paso 
and  the  Southern  Pacific. —V.  74.  p.  267. 

Cincinnati  New  Orleuutt  &  Texas  Pacific  Ry. —Modified 
pheld  — In  the  Superior  Court  of  Ohio  at  Cincinnati 
on  Feb.  6,  Judges  Smith  and  Jackson  upheld  the  validity  of 
the,  modified  and  extended  lease  of  the  Cincinnati  Southern. 
.)  inline  Dempaey  dissented.  See  terms  of  lease  as  extended  in 
V.  73,  p.  722- V.  73,  p.  1854. 

Cincinnati  Northern  Mi.— Reorganization— Distribution. 
—The  Guaranty  Trust  Co.  announces  that  it  is  now  prepared 
to  pay  to  the  holders  of  its  receipts  representing  Central 
Trust  Co  certifiers  issued  against  deposit  of  bonds  of  the 
Cincini  ati  Jackson  &  Mackinaw  RR  ,the  following  amounts 
per  $1  000  bond  deposited,  viz.  Cash,  $11  56  for  interest  and 
$53  68  for  assessment  returned;  .stock  C.  N.  RR.,  $705  88;  1st 
M,  4s  C.  N.  KR.,  $235  29.     A  circular  says  in  substance*. 

The  Guaranty  Trust  Co.  received,  under  agreement  of  Deo.  12, 1900, 
oertltluates  lamied  Ity  the  Central  Trust  Co..  representing  substantially 
the  whole  amount  of  th"  $4,250,000  bonds  of  the  Cincinnati  Jackson 
&  Mackinaw  KK.  Co.,  and  It,  has  also  reoelved  from  old  bondholders 
the  eam  of  $1,224,413.  The  Guaranty  Trust  Co.  also,  on  Feb.  13, 
1902,  purchased  at  auction  for  $1.043, 140  the  securities  deposited 
with  the  Central  Trust  Co.  as  eeourlty  fof  its  loan  of  $1,000,000,  and 
has  further  paid  the  debts  of  the  Cincinnati  Northern  RK.  Co.  io  the 
amount  of  $18  <.17J.  Thecaoitul  stock  of  the  Olnotnnatl  Northern 
baa  been  reduced  to  $3,000, 00')  (all  common)  and  an  i-mo-  of  $3,000 
Oi  0  first  mortgage  4  per  oent  50-year  gold  bonds  has  been  authorized, 
of  which  $1,000,0  >0  (with  the  entire  capital  stock)  are  now  to  be  dis- 
tributed by  the  Guaranty  Trust  Co.  pro  rata  among  the  depositing 
certificate  holders,  the  rem-ilulng  $i,oo0,O00  bonds  belni;  reserved  for 
future  Improvements  and  betterments.  The  Tru>t  Company  will  also 
pay  the  depositing  certificate  holders  interest  at  the  rate  of  4  per  oent 
per  annum  upon  the  amount  of  their  cash  contributions  for  one  year, 
and  also  return  in  oa»h  such  proportion  of  their  respective  contribu- 
tions as  the  snm  of  $  .'28,000  bears  to  the  total  amount  of  money  eub. 
scribed,  namely,  $l,*«28.C00. 

The  Guaranty  Trust  Co.  is  also  prepared  to  purchase  or 
sell  any  fractional  amounts  of  the  first  mortgage  bonds  above 
referred  to  at  par,  and  to  buy  or  sell  fractional  amounts  of 
the  stock  at  5 ". 

The  securities  of  the  Detroit  Toledo  &  Milwaukee  RR.  (200 
miles),  which  belonged  to  the  C.  N.  RR.  Co.  have  been  sold 
for  $4'O,O0O.  This  sum  has  been  used  in  part  to  repay  assess- 
ment and  make  the  other  expenditures  above  referred  to,  and 
the  balance  has  been  retained  in  the  treasury  of  the  Cincin- 
nati Northern  Railroad  Company. — V.  74,  p.  326,  151. 

Cleveland  City  Railways. — Bid  for  New  Franchise. — The 
City  Boird  of  Control  on  Frb.  10  voted  to  recommend  to  the 
City  Council  that  the  bid  of  J  >hn  B.  Hoef aen  of  Brooklyn 
for  the  new  street  railway  franohiees,  covering  seventeen 
routes,  be  accepted,  his  being  the  only  one  accompanied  by 
§50,000  as  a  guaranty  of  good  faith.  The  franchises  call  for 
three-cent  fares.— V.  74,  p.  93. 

Cleveland  Electric  Ry.— Negotiations— The  Bankers' 
Committee  in  charge  of  the  Everett-Moore  syndicate,  it  is 
understood,  has  suspended  negotiations  for  a  lease  of  the 
property  to  the  Eistern  syndicate,  in  ordfr  to  consider  a 
proposit  on  fromalocal  syndicate,  which,  it  is  said,  de-ires  to 
purchase  th.9  control  of  the  company  and  also  of  the  Cleve- 
land City  Railway  Co.— V.  74.  p.  205. 

Columbus  Lima  Jc  Milwaukee  Ry.— Unsafe  to  Operaie  — 
The  Common  Pleas  Court  of  Ddfiince  County,  Oaio,  on  Jan. 
29,  ordered  the  receiver  to  cease  operating  this  line  between 
Li'mi  and  Defiance  on  March  1,  since  the  tracks  are  in  such 
condition  that  it  would  be  dangerous  to  use  them  when  the 
frost  comes  out  of  the  ground.— V.  73,  p.  956. 

Detroit  United  Ry. — Mortgage.—  The  company  has  exe- 
cuted its  new  mortgage  to  the  Guaranty  Trust  Co.  as  trustee 
to  secure  $25,000,OOU  of  4}£  per  cent  gold  bonds  due  in  1932. 
Of  the  new  issue,  bonds  for  $15,880,000  are  reserved  to  retire 
underlying  bonds  (see list  V.  73,  p.  1111)  ;  $6,120,000  may  be 
issued  for  extensions,  improvements  and  betterments,  and 
$3,000,000  are  to  be  used  as  the  directors  may  decide.  The 
mortgage  is  limited  to  $25,000,000,  instead  of  $35  000,000  as 
was  proposed  in  November,  1901.  See  annual  report  in  V. 
74,  p.  323.— V.  74,  p.  326,  205. 

Erie  &  Central  New  York  Ry.— Foreclosure  Sole  March 
29. — The  foreclosure  sale  is  advertised  for  March  89  at  Cort- 
landt.  N.  Y.  (see  "New  York  Times"  of  yesterday).  —  V.  ?0, 
p.  1149. 

Fulton  Chain  RR. — Sold.—  At  the  foreclosure  sale  on  Feo. 
8,  the  property  was  bid  in  by  Dr.  W.  S.  Webb  for  $3\000.— V. 
74,  p.  93. 

Georgia  Railway  &  Electric  Co.,  Atlanta,  Ha.-Mw  <V«- 
solidated Company.— See  Atlanta  Rapid  Transit  Co.  ftbOTfc 
— V.  74,  p.  826,  98. 

Gulf  &  Ship  Island  VLB,,— New  Mortgigc  Authored. -  At 
a  special  meeting  of  the  stockholders  held  at  Grulfport,  Miss., 
on   Feb.  1,  all  but   three  shares  being   raprtMntM,  it'->   new 
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firBt  refunding  and  terminal  50-year  5  per  cent  mortgage  whh 
authorized  unanimously.  The  bonds  to  be  issued  thereunder 
are  limited  to  $20,000  per  mile  on  the  250  miles  of  railroad 
now  in  operation,  or  to  a  total  of  $5,000,000.  Arrangement! 
have  been  conolnded  with  Fisk  &  Robinson  of  New  York  run  I 
Boston  to  issue  at  once  $2,750,000  of  bonds  to  rorond  the  In- 
debtedness of  the  company  heretofore  existing.  Tim  re- 
mainder of  the  authorized  issue  is  reserved  to  provide  for  the 
purchase  of  additional  equipment,  for  the  completion  of  the 
docks,  piers  and  other  terminals  now  in  course  of  construe 
tlon  at  Gulfport,  Miss.,  on  Mississippi  Sound,  midway  be- 
tween Mobile  and  New  Orleans,  and  for  other  capital  re- 
quirements as  they  may  arise.  The  present  issue  of  $2,750,- 
000  of  bonds  is  at  the  rate  of  less  than  $11,000  a  mile,  and  the 
interest  charge  on  this  amount,  Messrs.  Fisk  &  Robinson 
point  out,  will  be  only  $540  per  mile,  as  against  net  earnings 
at  the  rate  of  $1,422  per  mile  per  annum  in  the  first  four 
months  of  the  current  fiscal  year,  and  bs  against  average  net 
earnings  of  $1,001  per  mile  per  annum  for  the  last  two  years 
and  four  months.  Of  the  $2,750,000  of  refunding  bonds, 
private  subscribers  have  taken  $1,750,000.— V.  73,  p.  1312. 

Hudson  Tunnel  Ry.— See  New  Jersey  &  New  York  Ry.  be- 
low.—V.  73,  p.  1313. 

International  &  Great  Northern  RR.— Listed.— The  New 
York  Stock  Exchange  has  listed  $740,000  additional  first 
mortgage  6  per  cent  bonds  and  $740,000  additional  second 
mortgage  5  per  cent  bonds,  making  the  amounts  listed 
$9,851,000  and  $8,451,000,  respectively.  The  new  bonds  were 
issued  on  account  of  74  miles  of  new  road,  viz.,  Marlin  to 
Waco,  Tex.,  40  miles;  Bryan,  Tex.,  southerly  22  miles; 
Spring,  Tex.,  northerly,  12  miles. 

Earnings. — For  the  11  months  ending  Nov.  30  earnings 
were: 


Equipm't 
notes  paid, 
~">,175 


Balance, 

surplus. 

$125,494 


11  Gross  Net  Bond 

mos.  earnings.  earnings.  interest. 

1901 $4,6X1/227  $1,134,401  $919,792 

-V.  74,  p.  267,  151. 

Internrban  Street  Ry  ,  New  York  City.-  Change  in  Con- 
trol.—See  Metropolitan  Street  Railway  Lelow.—  V.  73,  p. 
1264,  1160. 

Lake  Shore  &  Michigan  Southern  Ry.  —Purchased. — 
This  company  and  the  Michigan  Central  RR.  Co.  recently 
took  over  the  operation  of  that  portion  of  the  Cincinnati 
Northern  RR.  known  as  the  Detroit  Toledo  &  Milwaukee 
RR.,  exterding  from  Allegan  to  Detroit,  Mich.,  and 
branches.  200  miles  in  all.  An  official  circular  regarding 
Cincinnati  Northern  securities  has  just  been  issued,  showing 
that  this  transfer  was  accompanied  by  a  sale  of  all  the  secu- 
rities of  the  D.  T.  &  M.  RR.  for  $400,000  to  some  party  or 
parties  unnamed.    See  above.— V.  73,  p.  1356. 

Metropolitan  Securities  Co.,  New  York  City.— New  Com- 
pany.— See  Metropolitan  Street  Ry.  below. 

Metropolitan  Street  Ry.  of  New  York.— Lease— New 
Mortgage— Official  Circular. — A  circular  signed  by  President 
Vreeland  and  sent  yesterday  to  the  company's  stockholders 
says  in  substance : 

"Your  directors  have  for  some  time  had  under  consider- 
ation the  best  means  of  providing  the  money  ($23  000,000  ap 
proximately)  required  to  pay  the  unfunded  debt  incurred  in 
the  purchase  of  stock  of  the  Third  Avenue  RR.  Co.  and  to 
defray  the  expense  of  extending  the  electrical  system  to 
upwards  of  80  miles  of  Metropolitan  lines  still  operated  with 
horse  cars.  In  accomplishing  this  result  it  seemed  desirable 
to  avoid  the  issue  of  additional  stock.  Negotiatiots  inaug- 
urated by  Messrp.  Kuhn,  Loeb  &  Co.  have  resulted  in  a 
proposition  that  offers  several  important  advantages  over  any 
other  plan.  While  assuring  a  continuation  of  the  present 
dividend  rate  of  7  per  cent  per  annum,  it  secures  to  the  stock 
holders  participation  in  the  future  growth  of  the  street 
surface  railroads  of  New  York  Citv,  through  the  op 
portunity  to  subecribe  for  almost  80  per  cent  of  the 
stock  of  the  Securities  Company  hereinafter  mentioned.  The 
new  Securities  Company  will  be  in  a  more  advantageous  po- 
sition than  any  existing  company  to  undertake  su  h  arrange- 
ments with  respect  to  other  transportation  systems  as  may 
become  desirable  with  a  view  to  affording  more  comprehen- 
sive facilities  for  public  travel  in  the  city  of  New  York. 
Your  directors  have  accordingly  acted  favorably  upon  the 
proposition,  which  is  as  follows  : 

Metropolitan  Securities  Co.,  Capital  $30,000,000. 

The  Metropolitan  Securities  Co.  has  been  organized  under 
the  laws  of  New  York  with  a  capital  stock  of  $30,000,000,  in 
$100  shares,  all  of  which  has  been  underwritten  at  par  by 
Messrp.  Kuhn,  Loeb  &  Co.    The  directors  are: 

William  B  Baldwin  Jr  .  Presidentof  Long  Island  RR.  (Pennsylvania 
RR.  system). 

Edward  J.  Berwlnd, director  of  the  Atchison  Topeba&  Santa  Pe.  and 
President  of  Pennsylvania  &  Northwestern  RR.  (Pennsylvania  RR. 
system.) 

Paul  L>.  Cravath,  lawyer. 

Thomas  P.  Fowler.  President  New  York  Ontario  4  Western  Ry. 

George  Ollia\en,  Trn.st.ee  Mutual  Life  Insurance  Co. 

Mortimer  L  Hohlfr,  of  Kuhn,  Loeb  <fe  Co 
Will  Cohtkol  Intbri/rban  Stbekt  Ry.,  Capital  $20,000,000. 
The  Securities  Company  has  acquired  all  of  the  outstanding 
'  apital  stock  and  other  securities  of  the  Internrban  Street  Rail- 
way Co.,  which  has  an  authorized  capital  stock  of  $20,000,000, 
and  owns  and  controls  franchise  for  the  construction  and  op- 
eration of  street  railroadson  an  extensive  mileage  of  streets  in 
t  he  Borough  of  the  Bronx  and  adjacent  territory.  The  Securi- 
ties Company  hai  agreed  to  pay  into  the  treasury  of  the 
Internrban  Company  at  least  123,000,000  in  cash,  as  required 


for  the  purposes  hereinafter  stated,  receiying  in  return  stock 
of  I  ho  Interurbpn  Com  puny  at  par  and  debenture!  bearing 
Interest  at  a  rate  not  exceeding  i  per  cent.    The  Beonritiea 

Company  will  also  acquire  any  further  leOUlitieS  that  the 
Intorurban  Company  (see  V.  73,  p.  12rJ4,  1160)  mny   hereafter 

HHIln. 

And  That  Company  Wii.i.  Lkask  Metropolitan  Htkkc.t   RT. 
The   lnterurban  Company  agrees  to  lease  the  Metropolitan 
Street  Ry.  on  following  terms: 

a.  Assume  the  llxod  ohmves  of  the  Metropolitan  BtTMt  By.  '.'".  and 
uneoinll' ionitlly  Kiuiranico  7  DOT  cent  per  annum  upon  Up:  entire 
amount  Of.  H.m  capital  stock,  payable  quarterly;  and 

b.  Pay  $'.2:t,0ii0.000  Into  the  treasury  of  the  Metropolitan  Street  By. 
Co.  In  return  for  the  securities  liberated  by  the  payment  or  the  un- 
funded debt  and  other  assets  now  almost  entirely  iinproductl  ve.  TIMs 
money  will  be  expended  In  liquidating  the  unfunded  debt  and  In  OODQ 
plettnK  the  eleotrloal  equipment  of  the  Metropolitan  system,  and  will 
be  paid  as  required  for  those  purposes. 

Option  of  Metropolitan  Street  Ry.  Stockholders  to  SUBSCRIBE 
to  Almost  80  Per  Ckkt  of  Stock  ok  Sbocbitiis  Company. 

The  stockholders  of  the  Metropolitan  Street  Ry.  Co.  are  to 
be  accorded  the  privilege  of  subscribing  at  par  for  an  amount 
of  the  stock  of  the  Metropolitan  Securities  Co.  equal  to  45 
per  cent  of  the  par  value  of  the  capital  stock  of  the  Metro- 
politan Street  Railway  Co.,  that  is  for  $23,400,000  of  the  total 
capital  of  $30,000,000. 

New  Mortgage  for  $65,000,000  on  Metropolitan  street  Ry. 

The  Metropolitan  Street  Railway  Co.  shall  create  a  refund- 
ing mortgage  to  secure  an  authorized  issue  of  $65,000,000  of  4 
per  cent  100-year  refunding  bonds,  of  which  about  $54,000  - 
000  are  to  be  reserved  to  retire  at  or  before  maturity  the  sev- 
eral issues  (twenty-seven  in  all)  of  existing  bonds  secured  by 
liens  upon  various  parts  of  the  Metropolitan  system  (ex- 
cluding the  Third  Avenue  lines).  By  the  terms  of  the 
lease,  the  Internrban  Company,  as  lessee,  must  provide  the 
interest  upon  these  new  bonds,  as  well  as  all  other  fixed 
charges,  without  impairment  of  the  guaranteed  annual  pay- 
ment of  7  per  cent  upon  the  capital  stock  of  the  Metropolitan 
Street  Ry.  Co.  As  most  of  the  existing  bonds  bear  interest 
at  rates  ranging  from  5  to  7  per  cent  per  annum,  it  will  be 
possible  gradually  to  accomplish  substantial  reductions  in 
the  average  rate  of  interest  upon  the  funded  debt.  The  re- 
mainder of  the  refunding  bonds  not  reserved  for  refunding 
purposes  are  to  be  issued  against  expenditures  made  and  to 
be  made  upon  lines  of  subsidiary  companies  anl  for  other 
corporate  purposes,  and  may  be  issued  under  the  lease,  in 
lieu  of  other  assets,  in  part  reimbursement  of  the  funds  to  be 
provided  thereunder. 

Present  Operating   Management  to  Continue   tn  Charge   of 
Metropolitan  Street  Railway. 

The  board  of  directors  of  the  lnterurban  Company  have 
given  assurances  that  the  present  operating  management 
will  be  continued  in  charge  of  the  Metropolitan  system,  and 
will  direct  the  expenditure  of  the  funds  to  be  provided  as 
above  stated. 

Stockholders  to  Act  March  20.— Further  Circular. 

The  stockholders  will  vote  March  20,  1902,  upon  the  Jeise 
to  the  lnterurban  Company  and  the  proposed  refunding 
mortgage.  The  transfer  books  will  be  closed  tor  subscrip- 
tions to  the  stock  of  the  Metropolitan  Securities  Co.  as  soon 
as  practicable  after  the  stockholders'  meeting.  The  company 
will  then  issue  a  circular  giving  in  detail  the  terms  of  sub- 
scription for  the  stcck  of  the  Metropolitan  Securities  Co.  It 
is  proposed  that  25  per  centof  the  par  value  of  the  stock  shall 
be  payable  upon  subscription. — V.  74,  p.  327,  205. 

Missouri  Kansas  &  Texas  Ry.— Listed.— The  New  York 
Stock  Exchange  has  listed  $1,819,000  St.  Louis  Division  re- 
funding mortgage  4  per  cent  gold  bonds,  and  has  authorized 
the  listing  of  a  further  $181,000  whenever  issued  in  exchange 
for  the  remainder  ($137,000)  of  the  $500,000  second  mortgage 
bonds  of  the  Missouri  Kansas  &  Eastern.  Of  the  new  bonds 
$1,334,000  were  sold  to  pay  for  improvements  and  better- 
ments on  the  St.  Louis  division. — V.  74,  p.  151. 

Minnesota  &  Northern  Wisconsin  RR.— Mortgage.—  This 
company  has  made  a  mortgage  to  the  Minnesota  Loan  & 
Trust  Co.  of  Minneapolis,  as  trustee,  to  secure  $2C0,000  bonds. 
The  road  was  recently  completed  from  Scanlon,  Carlton 
County,  northeast  38  miles,  to  timber  lands  in  Saint  L<  uis 
County,  Minn.;  an  extension  of  12  miles  to  the  Duluth  & 
Iron  Range  RR  is  proposed.  The  bonds  are  gold  5  per  cents 
of  $1,000  each,  limited  to  $4,000  per  mile,  maturing  at  the 
rate  of  $30,000  per  year  from  Jan.  1, 1903,  to  Jan.  1, 1907.  both 
Inclusive,  and  the  balance,  $50,000  (reserved  for  extensions), 
on  Jan.  1,  1908.  The  present  issue  of  $150,000  has  all  been 
sold  by  the  trustee  at  psr  *nd  inten-st.  Thev  are  guar- 
anteed as  to  principal  and  interest  by  the  following  Minne- 
apolis men,  well  known  in  lumber  and  grain  circles,  viz,: 
L  R.  Brooks,  D.  F.  Brooks  and  A.  S.  Brooks  (all  of  Brooks 
Brothers);  also  M.  J.  Scanlon.  Besides  the  road,  the  bonds 
cover  20,000  acres  of  land  in  Beltrami  and  Hubbard  counties, 
which  are  being  sold  to  settlers,  the  timber  having  been  re- 
moved. 

Missouri  Pacific  Ry.— Interest  on  Bunds  Owned.— See 
Texas  &  Pacific  Ry.  below.— V.  74,  p.  206,  94. 

Nevada  Midland  RR.— Successor  Company  —Extension. — 
This  company  was  recently  incorporated  in  New  Jersey  with 
$1,750,000  of  authorized  capital  stock  to  take  over  the  narrow - 
i/auge  line  of  the  Nevada  Central  RR.,  extending  from  Battle 
Mt.,  Nev.,  to  Austin,  Nov.,  94  miles,  and  to  extend  it  sonth 
126  miles,  from   Austin  Junction  to  Tonapah,  Butler  P.  O., 
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.t  of  the  Halt  Like 
I    the    Nevada    Midland.      Fh« 

Id  road  will  t>« 
la  all  of  one  ol 

oi  ni  it  in   proposed  to  pi 

f  1,750, W'U  uf  ^  a   at 

be   pre*  ige 

la  Central  ($226,000)  will  shortly  be  retired. 

N  k   Jfc     Jersey    I(K.      />    <'uu    unit  Operate    Hud 

Uy.     Thlj    i-    uihanv   v\  I  at  All). 

d  stock,  of  which  $8,500,000 
,  to  eiii<:fcK-<i  pet  plan  In 
1UU1  (p.  l  'hi  property  and 

of  the  H  Tunnel   K  til  way  Co.  sold  nm 

fore  nation  will  authorize  an  IMD 

not  o  Hrat  mortgagn  5   per  cent  bonds,  re- 

nt and  aooroed  interest;  $4  500,noo  of 
live  red  Immediately  and  $2,50i),o<io  reserved 
m  of  the  south  tunnel.  Most  of  the  in- 
corporators of  the  new  oompany  are  connected  in  toma 
capacity  with  the  law  firm  of  Stetson,  Jennings  &  Russell, 
No.  15  Broad  St.  William  (i  iMi-Adoo,  of  the  firm  of  MoAdoo 
AM  13  Wall  St.,  makes  the  following  statemont : 

Thti  company  was  incorporated  for  the  purpose  of  oniuplotl'ig  what 
Uoouimonl)  ku»*u  as  the  old  II  miaou  ltlver  tunnel.  The  plana  of  the 
oouupany  have  limn  matured  after  thoruuKh  consideration,  and  hh  it 
result  the  miiiiel  will  undoubtedly  tie  built.  The  terminal*  on  both 
■Ides  of  the  river  have  been  acquired.  The  New  York  terminal  will 
he  in  the  block  hounded  by  ('hum. iplier,  loth.  (Greenwich  and  Hudson 

The  i  iinuei  oars  will   come  to  the  surface   In  thU  station,  no 
that  transfers  of    passenger*  may  lie   made  to   both  the  elevated  and 

tan  lines  In  an  easy  and  convenient  manner.  Ou  the  New 
'ouiiectious  will  be  made  ou  the  surface  with  the  street 
rallwaj  line*.  The  tunnel  will  be  operated  r>v  electrlolty,  and  the 
moot  improved  appliances  will  be  adopted.  Charles  M.  Jacobs,  the 
engineer,  reports  that  the  line  can  be  c<  mpleted  within  about  eighteen 
months  after  work  begins.  The  present  tunnel  has  beiiu  >ullt  for  a 
distance  of  4,000  feet.  It  Is  In  good  condition  and  entirely  available 
for  trolley  purposes.  Only  1,580  feet  remain  to  be  built  under  the 
bed  of  the  river,  besides  the  approaches  on  both  sides.  There  have 
never  been  any  serious  difficulties  from  an  engineering  standpoint; 
theon'y  reason  why  the  tunnel  was  not  completed  before  was  the 
failure  to  provide  sufficient  money.  No  such  error  will  be  made  this 
time. 

See  reorganization  plan  in  V.  73,  p.  1313.  and  other  data  in 
V.  70.  p.  996  and  1149.  The  North  Jersey  Street  Ry.  Co.  has 
contracted  to  nse  the  tnnnel  when  completed. 

New  York  New  Haven  &  Hartford  KB.— Quarterly.— 
Earnings  for  the  qnarter  and  the  six  months  ending  Dec.  31 
were: 

3mos  end.    Grots                Net  Other  Interest,  Balance, 

Dec.  31.    earnings.  earnings,  income.  taxes,  etc.  surplus 

1901...  $11,019,199  $3,362,938  $130,068  $2,038,508  $1,754,498 

1900...    10,193,467  3,075,089  249,861  2,020,460  1,304,490 

6mos. 

1901....   22,226.796  7.373,791  498,866  4,074,960  3.797.697 

1SO0....    20,582,973  6,834,582  293,884  4,033,295  3,095,171 
-V.  73.  p.  1062. 

New  York  &  Northern  RR.— Decision.—  The  Appellate 
Division  of  the  Supreme  Court  on  Feb.  7  dismissed  the 
snit  of  stockholder  Robert  L.  Niles  attacking  the  reorgani- 
zation under  which  the  road  was  transferred  to  the  New 
York  &  Putnam.    See  V.  66,  p.  135,  83. 

New  York  Philadelphia  &  Norfolk  RR.—  Listed  in  Phila- 
delphia  — An  additional  $100,000  first  mortgage  fours  have 
been  listed  on  the  Philadelphia  Stock  Exchange,  making 
total  listed  $2,6C0.000.— V.  72,  p.  45. 

New  York  &  Putnam  RR.— Decision.—  See  New  York  & 
Northern  RR.  above.— V.  66,  p.  135. 

Norfolk  &  Western  Ry—  Bonds  Subject  to  Call.— The  Nor 
folk  &  Western-Po?ahoDtas  joint  purcha=e  money  bonds,  be 
sides  being  t-u^jeot  to  call  at  105  for  the  sinking  fund  of  2\4 
cents  a  ton,  which  begins  in  1906.are.it  appaars  from  the 
copy  of  the  mortgage  now  at  hand,  also  subject  to  call  in 
whole  or  in  ptrt  (if  drawn  by  lot)  on  June  1  or  Dec.  1  of  any 
year  whatsoever  at  105  and  merest  on  two  months'  notice, 
irrespective  of  the  sinking  fund.— V.  74,  p.  206,  151. 

Northern  Ohio  Traction  Co.— Sale  of  Allied  Lines— See 
Canton-Massillon  Electric  Ry.  above. — V.  74,  p.  268. 

Northern  Pacific  Ry. — Litigation, — John  B.  Merqnand,  a 
stockholder,  filed  a  bill  on  Jan.  21  in  the  Henrjepin  Courity 
District  Court  at  Minneapolis  to  eDJoin  the  registry  of  North- 
ern Pacific  stock  transferred  to  the  Northern  Securities  Co. 
and  to  prevent  the  payment  of  any  dividends  on  such  stock 
until  a  decision  is  given  on  the  plaintiff's  claim  that  the  alii 
anc«  of  the  companies  is  a  fraudulent  conspiracy.— V.  74,  p. 

Northern  Securities  Co.— LtJigaWon.—  See  Northern  Pacific 
Ry.  above  and  Great  Northern  Rv.  in  Chronicle  of  Feb.  1, 
p.  267;  see  also  V.  74,  p.  327.— V.  74,  p.  327. 

North  Jersey  Street  Ry.— Lease  Upheld— Judge  Gray  in 
the  United  States  Circuit  Court  at  Trenton,  N.  J.,  on  Feb.  13, 
held  valid  the  company's  lease  of  the  lines  of  the  Consolidated 
Traction  Co.,  and  dismissed  the  suit  of  J.  Overton  Dickinson 
and  Samuel  D.  Thomas  [executors  of  Samuel  T.  Dickinson] 
who  set  up  the  claim  that  the  lease  was  unconstitntional 
and  was  effected  through  a  wrongful  combination  of  the  di- 
rectors of  the  two  companies.— V.  74,  p.  268. 

Oregon  Railroad  &  Navigation  Co.  -Listed.— The  New 
York  Stock  Exchange  has  listed  $607,000  additional  consoli- 
dated mortgage  4  per  cent  gold  bonds,  making  total  listed 
$2<>,24l,000.    The  additional  bonds  replace  old  6*  retired. 

Earnings.— For  the  5  months  ending  Nov.  80,  1901.  earnings 
were: 


Oth,  income.     Charges.  BatatMS. 

1UOI $J.Util,510      $1,007,652         $9,601         $359,118       $1,558,035 

'  indl  en  preferred  ntock  for  the  ■>  montbj  t-all  for 
$ln:i,318,  leaviug  halauoe  surplus  for  year  $1,374,702.— V.  74, 
p,  a 

Pennsylvania  It  It.  Tunnel  Hill.  —Senator  Strauahan  has 
introduced  at    Albany  a  new  bill  to  enable  the  company  to 

I  .nit  Iti  plan  for  a  railway  tunnel  between  Jersey  City 
and  hung  bland  City,  with  central  passenger  station  in  this 
i - 1 1  y .     The  i>[>   <Mil  plant  It  i8  stated,  provides  ae  follows: 
Kor  iwo  tonneli  under  the  Hudson  Blver  from  a  oonneotion  wiih  the 

Pennsylvania    Kit     at   or  near    Hamlinus,  Jentev   Olty,  1"  Manhattan, 

and  inane  Mat  and  89d  streets  to  Blghth  a  vs.,  when  the  oen- 

liusfieuger   station    will    he    located;    tllftn    by   I  hi  oo  tunnels -one 

m  der  9  lai  at,  one  under  B3d  St.  and  one  under  8Sd  mi.  to  and  under 
lue  Itit  Blver.  converging  Into  one  tnnnel  under  the  lands  nf  the 

l.oug  Inland  KU  at  Vernon  Ave.,  and  thnuee  by  one  tunnel  to  Thomp- 
son Ave.,  where  the  line  win  oonneot  with  the  Long  inland  Kit  at  the 

nurfaro.  The  tuui.nl  road  will  never  he  nearer  the  mn  fane  than  40 
feet  until  It  begins  to  approach  the  surface  In  Long  Island  City. 

The  expense  is  estimated  at  ab3ut  $40,0(10,000.— V.  74,  p. 
887,  888. 

IMiiladelphla  Company  of  Pittsburg;.—  Listed.—  The  New 
York  Stock  Exchange  has  listed  $1,744,850  additional  first 
preferred  stock,  $11,918,400  additional  common  stock,  making 
the  amounts  listed  $5,743,200  and  $26,638,350  respectively. 
Authority  is  also  given  to  list  from  time  to  time  prior  to 
June  80,  1902,  an  additional  $56,800  preferred  and  $1,056,800 
common  stock  (when  issued  in  exchange  for  stock  of  con- 
stituent companies),  making  the  total  stock  listed  not  to  ex- 
ceed $5,800,000  preferred  and  $27,695,150  common.  -V.  74,  p. 
95. 

IMiiladelphla  &  Erie  RR.  -Report.—  The  results  for  the 
year  1901  compare  as  follows: 

Teai —  Gross.  Net.  Other  inc.     Charges.         Bal.,  sur. 

1901 $8,789,689    $2,778,398    $18.H89    $1,223,519    $1,. ^73,765 

1900 5,824,626       2,146.660        6,682       1,214,303  939,039 

From  the  surplus  in  1901,  $1,573,765  as  above,  were  paid 
dividends  on  special  stock  (7  per  cent),  $168,000.  and  on  com- 
mon (2  per  cent),  $159,700;  extraordinary  expenditures,  $469,- 
897;  appropriated  for  renewal  fund,  $200,000,  and  for  extra- 
ordinary expenditure  fund,  $400,000,  leaving  balance,  surplus 
for  year,  $176,169. -V.  72,  p.  671. 

Port  Jervis  (N.  Y.)  Electric  Light,  Power,  Gas  &  RR.— 

Bonds  Offered.— Flint,  Jones  &  Co.  and  Hall  &  Kalbfleisch 
of  this  city  have  recently  been  offering  at  102  and  interest 
§275,000  of  this  company's  first  mortgage  5  per  cent  30-year 
gold  bonds  dated  Jan.  1,  1902,  due  Jan.  1, 1932  ;  total  author- 
ized issue,  $450,000,  of  which  $175,000  reserved  for  exten- 
sions and  improvements  at  not  exceeding  85  per  cent 
of  the  cost  of  same ;  Knickerbocker  Trust  Co.,  trustee. 
These  bonds,  it  is  stated,  are  the  total  bonded  indebt- 
edness of  the  newly  consolidated  properties  of  the  various 
companies  operating  all  street  railway  (1%  miles  of  track), 
lightirjg  (gas  and  electric)  and  power  plants  in  Port  Jervis, 
N.  Y.  The  net  earnings  are  reported  as  being  now  at  the  rate 
of  $24,000  per  annum,  being  $10,250  in  excess  of  the  interest 
charges— V.  73,  p.  1163. 

St.  Joseph  &  Grand  Island  Ry. — Listed.— The  New  York 
Stock  Exchange  will  list  the  $5,491,000  first  preferred 
stock,  $3,500,000  second  preferred  stock  and  $4  600,000  com- 
mon stock  as  issued,  in  place  of  the  voting  trustee  certificates 
recently  retired. — V.  73,  p.  1314. 

St.  Louis  Memphis  &  Southeastern  RR.— In  Possession. 
—  Tne  company  on  Feb.  4  acquired  and  entered  into  possesion 
of  the  property  and  franchises  of  the  Southern  Missouri  & 
Arkansas  RR.  Co.     See  V.  74,  p.  95.— V.  74,  p.  268,  207. 

St,  Louis  Yalley  Ry.— Details  of  Mortgage.— The  mort- 
gage to  the  St.  Louis  Trust  Co.  as  trustee  is  made  to  secure 
$5,500,000  fifty-year  4  per  cent  gold  bonds  of  $1,000  each,  due 
July  1,  1951,  but  subject  to  call  on  July  1.  1911,  or  any  inter- 
est day  thereafter  at  105  (also  under  conditions  below  men- 
tioned at  par)  and  interest  on  six  months'  notice.  Other 
tacts  follow: 

The  Interest  will  begin  to  aeorue  from  July  1, 1902.  and  will  be  pay- 
able Jan.  and  July  at  the  8t.  Louis  Trust  Co.,  or  in  New  York,  at  the 
option  of  the  holder.  The  bonds  are  issuable  at  $25,000  per  mile  of 
main  traok,  with  $12,500  per  mile  additional  for  second  track.  The 
mortgage  contains  a  provision  making  the  bonds  subjeot  to  call  at  par 
and  accrued  interest  at  anv  time  on  six  month*'  notloe  In  the  event  of 
an  arrangement  being  made  for  an  extension  of  the  time  of  payment 
at  a  lower  rate  of  interest.— V.  74,  p.  269,  207. 

Seaboard  Air  Line  Uy.— Equipment  Trust.— The  "  equip- 
ment agreement"  between  Vermilye  &  Co.  and  the  company 
is  dated  Jan.  29,  1902,  and  covers  equipment  for  which  there 
is  to  be  paid  $831,293.  Of  this  amount  $131,293  has  been  or 
is  shortly  to  be  paid  in  cash  and  the  residue  ($7o0,000)  is  to 
be  paid  in  forty  quarterly  instalments  on  the  first  days  of 
May,  August,  November  and  February  of  each  year,  com- 
mencing May,  1902,  said  instalments  to  be  alternately  of 
$17,000  and  $18,000.  Each  of  the  instalments  will  be  evi- 
denced by  promissory  coupon  notes  in  the  denomination  of 
$1,000  each,  dated  Feb.  1,  1902,  and  bearing  interest  at  4W 
per  cent  per  annum,  payable  semi-annually  Aug  1  aud  F 
1.  The  title  to  the  equipment  will  notpaM  to  the  mil* 
until  all  the  notes  have  been  paid.  The  equipment  to  be  fur- 
nished as  per  agreement  is  as  follows  : 

Three  hundred  flat  cars  for  $lM,-'>:  100  \entllatod  bOX  ears  tor 
$333,000;  10  passenger  engines  for  $130,000 1  10  freight  engines  for 
$140,000;  LO  ooaohea for  877,000.— V,  74,  p  869.96. 

Southern  Pacific  Go.    Luoin  Cut-OJ    Projtot  K« 
This  company  recently  received  bids  for  grading  and  niaaovy 
on  'construction  of  a  portion  of  the   Ogden   &    Luola    RH 
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which  is  to  ran  from  a  point  on  the  Central  Pacific 
near  Ogden,  Utah,  across  the  north  end  of  Great  Bait  Lake 
to  Lucin,  Utah,  107  utiles,  a  saving  of  39  miles  over  thn  old 
line.  The  portion  over  the  lake  will  be  23  miles  long,  of 
which  12  miles  will  be  trestle  work.  The  entire  line  will  be 
about  100  miles  long,  and  its  construction  will  take  about  two 

J  ears.     The  Ogden  &  Lucin  RR.   Co.    was  incorporated    in 
uly,  19 JO,  with  $1,00.1,000  stock.    See  also  V.  71,  p.  85;  V*.  74, 
p.  269. 

Tarrytown  White  Plains  &  Mamaroucck  By.— Guaranty. 

— This  company's  5  per  cent  bonds  are  stamped  with  a  guar 
anty  of  principal  and  interest  by  the    Union  Railway  Co.  of 
New  York  City,  as  follows: 

For  value  received,  the  Union  Ratlwaj  Co,  of  New  York  City  hereby  ru  ci.cn 
tees  the  due  and  proiuol  im.viniMit  of  the  lulnclnal   and  Interest  of  the   union 
bond.    In  witness  whereof  iho  Union  Railway  Co.  of  New  fork  City  has  caused 
its  guaranty  to  be  shtued  by  its  ^resident,  and   its  corporate  seal   lo  be  here 
unto  affixed,  thlstoth  day  of  April,  l-OU.  (Signed  by  the  President  of  the'  I 
Railway  Co.  of  New  fork  Olty.-V.  08,  p.  B74. 

Texas  &  Pacific  Ry.— Interest  on  Incomes. — An  annual 
interest  payment  of  5  per  cent  has  been  declared  on  the 
second  mortgage  income  bonds,  contrasting  with  4  percent 
in  1901  and  V/z  per  cent  in  1900.  There  are  $23,217,300  of 
these  bonds  outstanding,  of  which  the  St.  Louis  Iron  Mt.  & 
Southern  (Missouri  Pacific)  owns  $22,312,000,  they  having 
been  exchanged  for  65  per  cent  in  Iron  Mt.  4s. — V.  74.  p.  42 

Trenton  &  New  Brunswick  (Electric)  RR.— New  Enter- 
prise.—Stem  &  Silverman  of  Philadelphia  are  arranging  for 
the  construction  and  financing  of  this  proposed  trolley 
line  between  Trenton  and  New  Brunswick,  a  distance  of 
26  miles.  The  company  was  incorporated  on  Dec.  10,  1901 
(V.  73,  p.  1314),  with  $1,000,000  capital  stock  in  $100  shares 
and  made  a  mortgage  to  secure  $1,000,000  of  5  per  cent  $500 
and  $1,000  bonds  due  Jan.  1,  1932.  The  intention  is  to  have 
the  road  in  operation  by  July  1.  H.  R.  Fehr  of  Easton,  Pa., 
is  President,  Thomas  S.  Phillips  of  Philadelphia  Treasurer 
and  Theodore  J.  Hahn  of  Philadelphia  Secretary. — See  V.  73, 
p.  1314. 

Union  Traction  Co.  of  Indiana.— Bonds  Offered. — Toland 
Bros.  &Co.  and  Ervin  &  Co.,  both  of  Philadelphia,  having 
sold  a  large  proportion  of  a  block  of  $1,750,000  of  the  mort- 
gage 5  per  cent  ($1,000)  gold  bonds  dated  July  1,  1899,  due 
July  1,  1919,  offer  the  remainder  at  par  and  interest.  See 
description  of  company  and  its  securities  on  page  7  of  Street 
Railway  Supplement. 

Earnings.—  The  gross  earnings  for  the  calendar  year  1901 
are  reported  as  $743,403;  net,  $320,728;  other  [income,  $9,116; 
interest  charge,  $244,420;  taxes  and  licenses,  $15,645;  5  per 
cent  on  preferred  stock,  $27,175;  balance,  surplus,  $42,604. — 
—V.  73,  p.  1063. 

Yicksbnrg  Shreveport  &  Pacific  RR.—  Lands  Sold.—  The 
lands  covered  by  the  third  mortgage  of  the  old  company 
(178,698  acres  June  30,  1900,)  were  sold  at  auction  on  Feb.  6 
and  were  bid  in  by  President  C.  C.  Harvey. — V.  73,  p.  1157; 
V.  72,  p.  937.  

INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Steel  &  Wire  Co.— Suit.—  C.  E.  Robinson,  a 
stockholder,  filed  a  bill  in  the  Chancery  Court  at  Birming- 
ham, Ala,,  on  Feb.  7,  asking  that  the  company  be  placed  in 
the  hands  of  a  receiver  on  the  ground  of  mismanagement. 
Robinson  has  been  in  litigation  with  three  of  the  directors, 
viz.,  Everett  T.  Schuler,  George  Schuler  and  R.  D.  Carver; 
his  present  move  is  one  step  in  the  contest  —V.  70,  p.  533. 

Alliance  Realty  Co.,  New  York.—  New  Stock.— This  com- 
pany, incorporated  at  Albany  on  Jan.  27,  1900,  with  $3,000,- 
000  authorized  capital  stock,  to  do  a  general  realty  business, 
will  in  April  increase  its  outstanding  share  capital  from  $1,- 
000,000  to  $2,000,000,  the  additional  $1,000,000  having  been 
over  subscribed.  Payment  for  the  new  stock  must  be  made 
by  April  10.    The  par  value  of  shares  is  $100.    Directors: 

Frederick  Soutbaok  (President).  George  R.  Read  (Vice  President), 
Michael  Coleman  (Treasurer),  Charles  Francis  Adams  2d,  Chas.  F. 
Ayer,  Ctaas.  1.  Barney,  Alwyn  Ball  Jr..  Edwin  M.  Bulkley,  John  R. 
liegeman,  H.  O.  Havemeyer,  J.  J.  Hlgginson,  James  H.  Post  and  Wil- 
liam A.  Read. 

Alwyn  Ball  Jr.  is  Secretary;  office,  25  Broad  St. 

American-China  Development  Co.— Status.— This  com- 
pany, which  was  formed  in  lb95  by  Calvin  S.  Brice  and  asso- 
ciates to  build  a  railroad  in  China  from  Hankow  to  Canton, 
750  miles,  with  150  miles  of  branches,  was  recently  reorgan- 
ized with  the  following  directors  : 

William  Barolay  Parsons,  President;  August  Belmont,  Pierre  Mali, 
F.  W.  Whltrl  lge  and  •  harles  A.  Whlttler  (Treasurer),  all  of  New  York, 
and  Albert  Thys  and  Joseph  de  Voldes  of  Brussels,  Balidum. 

The  capital  stock  ($^00,000)  his  been  paid  in  and  in  addition 
the  stockholders  have  advanced  to  the  company  $3  000,000 
with  which  to  be«in  work.  The  company  is  now  taking 
steps  to  obtain  the  $42,500,000  in  5  per  cent  fifty- year  Chinese 
Government  bonds  for  construction.  The  road  is  to  become 
the  property  of  the  Chinese  Government,  bat  is  to  be  oper- 
ated for  a  term  of  years  by  the  Development  Company,  At 
Hankow  the  road  will  connect  with  the  Belgian  road  from 
Hankow  to  Pekin.  it  is  hoped  to  begin  construction  within 
a  tew  months. 

AsHoclated  Merch ants'  Co.— fAstei.— The  New  York  Stock 
Exchange  bag  lifted  the  company's  $5,000,000  first  preferred 
K5k.— V,  74,  p.  328. 

lie  IMM1  Coke  Co.  -fiimds.—  The  Pennsylvania  Trust  Co, 
of  I'  it tenurg  recently  offered  far  sale  a  block  of  this  com 
pany'  s  $200,000  first  mortgage  sinking  fund  8  per  cent  $1,000 


old  bond*,  dated  Dec.  16, 1001,  and  dnevDeo  16,1921,  but 
subject  to  call  after  1905,  In  whole  or  In  u.-iit.  of  drawn  by 
lot),  at  105  and  Interest.    The  "  iron  Age"  u  ■ 

At  the  annual  meeting  in  Plttaborgon  Jan.  32  contract*  weroap- 
proved  for  the  i>uii<iing  or  200  new  ooke  ovens  at  the  Gi  Iffln  plant  at 
h  dost  or  $100,000.  a  ti  issue  <>f  $200,0(10  of  bonds  whm  appro*  <-<i,  ami 
the  purchase  or  300  additional  aovei  »r  ooklhs  aoal  adjoining  the 
',1  iiiin  property  was  authorized.  A  few  month*  ago  the  company 
added  1 20  acres  of  ooal  lamia  Bo  thin  plant,  and  the  company  will  ioon 
have  500  ovens   at  Its  (irllliri    work  <.     The   company    almi   owns  the, 

Humphreys  and  Empire  works  in  the  OonneUsvllle  region,  and  also 
the  Daqnesne  plant,  looatedat  Bradenvilie,  altogether  comprising  mm 

ovens,  with  an  annual  capacity  of  tiOO.OO  )  tons  of  ook<-  and  fiicllltles 
for  the  shipment  of  200.000  tons  of  coal  from  the  Dnquesne  plant. 
Iho  company  has  a  oapltal  of  $2,500,000.  and  was  started  In  1H»7. 
W.  Y.  Humphreys  is  President:  .Joshua  W.  Rhodes,  Vlcc-I'rcsldcnt  | 
Ilormou  Glrilll  0,  Treasurer,  and  William  Harris,  Hccntary.  These  with 
B.  II.  Jennings,  Dallas  0.  Byers  and  Hubert  L.  Martin  are  the  dl- 
rootors.-V.  73,  p.  1209. 

Capital  Freehold  Land  &  Investment  Co.— Bale. — Land 

of  this  company  is  reported  to  have  been  sold  as  follows  : 

To  the  Reynolds  Land  &  Cattle  Co.,  18,000  aores;  to  L.  r.  Clark,  40,- 
000  aores;  to  William  J.  Toil,  50,000  aores;  to  T.  Matador  Land  ids 
i  "attic  Co.,  210,000  aores  ;  to  F.  D.  Wight,  70,000  acres  and  about  40,- 
000  aores  In  smaller  traots  to  various  purchasers.— See  V.  73,  p.  1162. 

Central  Coal  &  Coke  Co.  of  Kansas  City.— Purchase.— A 
press  despatch  announces  the  purchase  of  the  properties  and 
business  of  the  Kansas  &  Texas  Coal  Co.  of  St  Louis,  a  con- 
cern with  $2,500,000  capital  stock  (V.  66,  p.  616);  also  the  in- 
tention of  the  Central  Coal  &  Coke  Co.  to  increase  its  capital 
stock  from  |3,750,000  ($1,875,000  being  preferred)  to  $7,500,- 
000.— V.  72,  p.  440. 

Central  District  Printing  &  Telegraph  Co.  {Bell  Tele- 
phone J. —Increase  of  Stock. — The  shareholders  on  Thursday 
ratified  the  proposition  to  increase  the  capital  stock  from 
$7,500,000  to  $10,000,000.  The  new  stock,  it  is  understood, 
will  be  sold  to  shareholders,  one-half  of  it  this  year  and  the 
other  half  in  1903,  to  provide  for  extensions  and  improve- 
ments.—V.  73,  p.  1315. 

Corn  Products  Co.—  Official  Circzttar.— Cuyler,  Morgan  & 
Co.  have  issued  circulars  regarding  their  contract  with  this 
new  company,  under  which  the  latter  is  to  issue  and  deliver 
its  preferred  stock  and  its  common  stock  in  consideration  for 
stocks  of  the  following-named  companies  and  for  a  certain 
amount  of  cash  capital  which  is  to  be  paid  to  the  new  com- 
pany as  working  capital,  to  be  treated  by  it  as  surplus.  The 
circular  says  in  part : 

Arrangements  have  already  been  made  for  the  acquisition  of  sub- 
stantially all  the  stocks  of  the  Charles  Pope  Glucose  Co.  and  the  Illi- 
nois Sugar  Refining  Co..  and  at  least  a  majority  of  the  preferred  stooks 
and  common  stocks  of  the  National  Starch  Co.  and  such  portion  of  the 
stook  of  the  New  York  Glucose  Co.  [officially  stated  as  49  per  cent. 
—Ed.]  as  is  satisfactory  to  the  Corn  Products  Co. 

For  each  $100  par  value  of  stock  of  the  class  mentioned  below 
the  amount  set  opposite  thereto  In  preferred  stook  or  oommon  stook 
of  the  Corn  Products  Co.  at  par  is  offered : 

New  Preferred    Neva  Com 
Olan  of  Slock.  Stock.  Stock. 

Glucose  Sugar  Ranning  Co.,  preferred  stock..   $125  00  

do  do  oommon  stook $125  00 

National  Starch  Co.,  preferred  stock x  90  00  

do  do  common  stook x  82  50 


x  There  will  also  be  Issued  "to  the  North  American  Trust  Co.  an  ad- 
ditional $5  preferred  stook  and  $7  50  oommon  of  the  Corn  Produots 
Co.  for  each  $100  preferred  and  $100  oommon  stook  of  the  National 
starch  Go.  deposited  to  secure  and  assure  the  amount  of  quick  con- 
vertible assets  contracted  and  agreed  to  be  owned  and  possessed  by 
the  National  Staroh  Co.  at  the  time  of  exchange  of  securities  contem- 
plated, and  as  one  of  the  considerations  for  such  exohange. 

Proper  adjustment  will  be  made  In  respeot  of  dividends  upon  all  de- 
posited preferred  stooks,  so  that  the  registered  holders  of  receipts  will 
be  entitled  to  receive  the  equivalent  of  dividends  thereon  at  the  rates 
therein  provided  from  the  last  dividend  period  up  to  March  1,  1902, 
from  which  date  dividends  npon  the  preferred  stock  of  the  Corn 
Produots  Co.  are  to  begin  to  accrue. 

The  authorized  issue  of  capital  stook  of  the  Corn  Produots  Co.  pres- 
ently provided  for  In  said  contract  Is  $80,000,000,  of  whloh  $30,000,- 
000  par  value  is  to  be  7  per  cent  cumulative  preferred  stook,  and  of 
whioh  issues  $2,000,000  of  preferred  stook  and  $2,000,0  >0  of  oommon 
stook  are  to  be  retained  In  the  treasury  of  the  oompany  for  the  other 
purposes  of  the  oompany.  In  oase  any  of  the  stooks  of  the  companies 
above  referred  to  shall  not  be  acquired,  the  am  mnts  of  stooks  to  be 
issued  will  be  reduced  as  to  such  unacquired  stook  as  provided  in  said 
oontraot. 

Deposits  of  assenting  stock  must  be  made  on  or  before  Feb. 
20,  1902,  at  the  office  of  Cuyler,  Morgan  &  Co.  The  plan  of 
consolidation  is  approved  by  tne  following  leading  stock- 
holders of  the  Glucose  Sugar  Refining  Co.:  C  H  Matthiesen, 
Marshall  Field,  F.  W.  Matthiesen,  John  P.  Wilson,  Norman 
B.  Ream,  E.  A.  Matthiesen,  Robert  T.  Lincoln  and  William 
Dickinson.  The  underwriting  has  been  several  times  over- 
subscribed.   See  also  V.  74,  p.  329. 

Diamond  Match  Co.— .Mr.  Gould's  Holdings.— President 
Barber  is  quoted  as  admitting  that  Edwin  Gould  has  sold  a 
part  of  his  stock  (rumor  says  a  considerable  part) ,  but  there 
is  no  reason  at  all,  it  is  said,  to  believe  that  Mr.  Gould  will 
continue  otherwise  than  friendly  in  his  attitude  to  the  Dia- 
mond Match  Co.  He  was  last  week  re-elected  a  member  of 
the  board— V.  74,  p.  324,  98. 

El  Paso  Electric  Co.— Securities.— Stone  &  Webster  of 
B  >ston  have  favored  us  with  the  following  facts  regarding 
this  company,  wfyich  was  incorporated  in  New  Jersey  in 
October,  1901 : 

Stook  authorized,  $1,250,000;  stook  outstanding.  $1,150,000;  par 
value  of  shares,  $100;  $250,000  is  6  per  cent  preferred  non  cumu- 
lative. Authorized  bonds,  $1,000,000,  dated  Jan.  1,  l»C2  ;  donomina- 
tion,  $l,0(iO;  6  per  cent  gold;  outstanding,  $600,000  ;  payable  at  the 
ollloeof  the  State  Street  Trust  Co.,  Boston  ;  maturing  Jan  1,1932; 
interest  payable  January  and  July.  There  is  no  Binding  fund  and  the 
bonds  are  not  subject  to  oall 

Officers— J.  W.  Haliowell.  President;  H.  B.  Sawyer, Treasurer;  B.H. 
IMbbleo,  Secretary;  Stone  <v.  Webster,  Gen.  Managers.— V.  73,  p.  1350. 
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i.  ■. u  i  k  y  )  Water,  Has,   I  I  I    Powil    I  <> 

•  ioi ,    llwlziuau    ^v.    Co,    of     (  uii-.iiiua.ti    re 
it  p«*r  ami    interest   $10<>,000    tirst    mortgage  5 
•  in id.  due  in  twenty  years,  subject  to oafl  al 
iul  interest,  being  tlie  Brit  ami    only    in 

'  vvater,  gas,  elenti  Ic  and    DOWSf    pi. mis 
.dull  ha-i  twent  \  i.'lusive  franchises, 

itu.i  1     I'liiihiu  Siii  an  tmiiiiivr  oootraot  for  furnishing  the 

•If   with  water  and  light.      V.  »l§  p.  M9, 

iir        i     |  I,-, -tin-  Light    Co,     Conaoli  lutiuit  Atlanta 

Rap!  I  Transit  Co.  under  "  lUilroada— V.  74,  p.  151." 

HIiiom   sugar   itetiuiug  Co.   Bet  Oora   Product!  Co 

ab  vi       \  .  74,  p.  HO, 
(<J     11  )    Mjiihuou.1    ('...    -.V*r    Stork.—  The   |«50,000  new 

I    Ulrlill  it   Wrrk    Will   1  l.lTUHHi!  t  lie  outstaudl  lltf  lrtHUe 

t  » $3,000,000,  which  ia  BS  d  to  be  the  f nil  aiiiiiiint  authorized. 
s#e  iirtiuinoud  Packing  Co,  helow.— V.  74,  p,  s~\). 

II  ■iniiiuiid  Packing  Co.  -AVir  Stuck.— The  shareholders 
are  offered  Che  rl  •'  to  ^tibscribe  at  par  to  $500,000  new 
stock,  Increasing  the  amount  outstanding  from  $1,250,000  to 
$l,75n, UM).     -Sen  G.  It.  Sammond  Co.  above.— V.  71,  p.  866. 

Independent  t«aa  JK  Power  Co.,  Sau  Francisco.— Status. 
—The  'San  Francisco  Commercial"  says: 

rim  i  oiupany  V  new  *aa  works  adjoining  the  Independent  Electric 
Light  A  Power  Co. '■  power  station  in  the  l'otrero  will  be  oomph  1 1  i 
ah. i hi  March  1;  Ihounw  tu-iittilaiion  la  a  tttaudard  water  gas  plant 
i>r  •.:  000,000  feet  oapaeltj  with  a  icasometer  capable  of  holding  1.800,- 
ooo  frri  of  K-aa  Tim  opening  of  business  will  be  si lu litly  delayed 
whiir  additional  mains  are  being  laid.  There  are  8,000  tons  of  pipe 
already  contraetnl  for  and  more  mains  will  be  ordered  until  the  entire 
oil}  la  n»  ered.  I  lie  lighter  urades  of  orude  petroleum  will  be  utilized 
in  thr  process  of  manufacturing  water-gas.— V.  73,  p.  482. 

International  Navigation  Co. — Further  Negotiations.— 
Albert  Ballin,  Director  General,  and  Gustav  Tietgens,  Presi- 
dent of  the  Hamburg-American  Steamship  Line,  and  Dr.  H. 
Wiegane,  Director  General,  and  George  Plate,  President  of 
the  North  German  Lloyd  Line,  have  come  to  the  United 
Statea  for  the  purpose  of  trying  to  form  an  agreement  in 
regard  to  freight  rates  similar  to  that  recently  entered  into 
by  the  English  and  American  lines.    See  V.  74,  p.  329. 

International  Salt  Co.— Directors.— The  board  of  direc 
tors  as  at  present  constituted  is  as  follows: 

E.  L.  Fuller,  President;  M.  M.  Beldlng  Jr.,  Secretary  and  Treasurer; 
M.  M.  Beldlng  8r..  W.  B.  Putney,  OakleUh  Thome,  A.  S.  White,  F.  F. 
Culver  and  O  L.  Gubelman.— V.  74.  p.  330. 

Lackawanna  Steel  Co.—  Incorporated.—  This  company 
was  incorporated  at  Albany  yesterday  with  $40,000,000  of 
authorized  capital  stock  in  $100  shares  as  successor  of  the 
Lackawanna  Iron  &  Steel  Co.     See  V.  74,  p.  208. 

Directors:  H.  MoK.  Twombly  and  D.  O.  Mills  of  New  York  ;  Henry 
A.  O  Taylor  of  Newport;  J.  O.  MoOullongh  of  North  Bennington  ;  H. 
Walters  of  Baltimore  and  Samuel  Mather  of  Cleveland. 

Malta  Vita  Pare  Pood  Co.— Purchase.—  This  company,  in- 
corporated in  New  Jersey  on  Jan.  24  with  $5,000,000  author 
ized  capital  stock,  has  purchased  the  property  of  the  Battle 
Creek  (Mich  )  Pure  Food  Co.    The  directors  are  : 

H.  N.  Hlglnhotham,  200  Adams  St.,  Chicago,  Presllent;  A.  C.  Wis 
ner,  Vice-President;  N.  S.  Phelps,  Treasurer  and  Manager;  J.  M. 
Studebaker,  South  Bend,  Ind.;  Samuel  W.  Allerton,  Frank  G.  Logan, 
Howard  H  Gross  and  L.  C.  Cole. 

National  Flreprooflng  Co.— Purchase— New  Stock.— It  is 
announced  that  the  shareholders  at  their  meeting  Feb.  37 
will  vote  on  a  proposition  to  increase  the  capital  stock  from 
$5,000,0f0  to  $12,500,000,  viz.,  common  shares  from  $2,000,000 
to  $4,500,000  and  preferred  (7  per  cent  non-cnmulative)  from 
$8,000,000  to  $8, 000,000;  par  value  of  shares  $50.  At  least  a 
portion  of  the  new  stock  will  be  used,  it  is  stated,  to  pur- 
chase the  properties  and  franchises  of  fifteen  companies 
owning  eighteen  works  located  in  the  States  of  Illinoie, 
Indiana,  Ohio,  Pennsylvania,  New  York,  New  Jereey  and 
Connecticut,  and  the  District  of  Columbia. — V.  73,  p.  1359. 

National  Salt  Co. — Demurrers  Overruled.  —  Judge  Stone 
of  the  Common  Pleas  Court  at  Cleveland  on  Feb.  7  overruled 
the  demurrers  offered  by  the  United  Salt  Co.  in  the  suit 
brought  to  set  aside  the  contract  of  1899  under  which  the  en- 
tire capital  stock  of  the  United  Company  was  purchased 
by  the  National  Company.  The  plaintiffs  claim  that  the 
transaction  violated  the  Valentine  Anti-Trust  law;  the  de- 
murrers setting  up  that  the  Valentine  law  was  unconstitu 
tional  are  set  aside.    See  V.  72,p.  725;  V.  78,  p.  960. 

Officers.  — A.  S.  White,  formerly  President,  and  John  A. 
Young,  formerly  Secretary  and  Treasurer,  are  no  longer 
connected  with  the  company  as  officers.  The  present  officers 
are: 

President  N.  8.  Beardslee,  Vioe  President  Joy  Morton,  Secretary 
and  Treasurer  M.  R.  Fuller,  Assistant  Treasurer  F.  W.  Relyea. 

The  office  of  Assistant  Secretary  Hunter  has  been  moved 
to  115  Broadway.    See  V.  74,  p.  330. 

National  Starch  Co.— See  Corn  Products  Co.  above.- V. 
74,  p.  330. 

People's  Co-operative  Ice  Co.  of  New  York  City.— In- 
crease of  Stock.— The  company  has  increased  its  preferred 
stock  to  $500,000.— See  V.  72,  p.  244. 

Postal  Telegraph  Cable  (Bell  Telephone)  Co.  of  Texas. 
— Guaranteed  Bonds  Offered.— B..  W.  Poor  &  Co.  of  Boston 
are  offering  for  sale  a  block  of  this  company's  $2,000,000  first 
mortgage  5  per  cent  sinking  fund  gold  bonds,  due  Jan.  1, 
1928.  imprest  and  sinking  fund  guaranteed  under  contract  by 
the  Western  Telephone  <fe  Telegraph  Co.,  considerably  more 
than  a  majority  interest  in  whose  stock  is  owned  by  the 
American  Telephone  &  Telegraph  Co. 


Itallwity  Steel  Spring  Co.  —  ChnMOlidation,  —  Negotia- 
tions are  reported  i"  bo  making  good  progress  for  the  or- 
gaoiiatlon  o  apany  with  this  name  and  120,000,000  oapt- 

kal  stook  (half  7  per  oent  cumulative!  preferred) to  takeover 
the  following  properties,  which  are  Haul  to  represent  about 
95  per  cent    (Ho, 000   tone   yearly)  uf   the   steel  railway  spring 

. 'iii  of  iii>-  oonntry,  vu. : 

\    ii.il  oh  Spring  Oo,  and  the  khiiwh.v  Spring  Department  <>f  the 

Oruolble  Steel  Oo   of  America,  Detroit  stn.  i  I  Spring  Oo.,  Detroit, 

Mich;  National  Spring  Co.,  Oswego  N.  Y.,  and  the  Plokertng  Spring 

Limited,  and  the  Okarlea  wooit  Spring  Oo  .  both  or  Philadelphia. 

The  company,  it  is  said,  will    have  $1,500,000  chhIi  working 
capital  aud  will  i««ue  no  bonds.     It  is  hdieved  the  formal  or- 
ganization cm  be  ■  IN  i  t'   I  prior  to  March  1.  Frank  II.  .Smith. 
y  of  the  Crucible  Steel  Co.  of  America,  is  promoting 
the  enterprise.     Par  value  of  nliares  $100.  —  V.  74,  p.  330. 

Somerset  Coal  Co.— Consolidation  New  Hands,—  This 
company,  incorporated  in  Pennsylvania  about  Jan.  1  with 
$4,000,000  capital  stock,  all  of  one  olass,  has  taken  over  the 
following  properties,  all  located  on  the  Baltimore  &  Ohio 
KR.  in  Somerset  County,  Penn.,  and  said  to  have  an  aggre- 
gate tonnage  of  1,500,000,  per  annum,  viz.: 

(  iimherlttml  &  Elk  Llok  Coal  Co.,  Duncouibe  mine.  Cumberland  <fe 
Summit  Ooal  Oo.,  Althouse  mines,  at  Allegheny  and  Ponfeigh;  Eu- 
i.  rprlM  dual  Co.,  OtiHMnliiiiU)  ('Hal  Co.,  Llstle  Coal  Co.,  Pine  Hill  Coal 
Oo  ,  Stuart  Coal  Co.,  Tub  Mill  mine,  Chapman  mine,  Wllmoth  mine, 
Thomas  mine  and  WUhou  Creek. 

The  new  company  has  made  a  mortgage  to  the  Guaranty 
Trust  Co.,  as  trustee,  to  secure  $4,000,000  of  5  per  cent  $1,000 
sinking  fund  gold  bonds,  dated  Feb.  1,  1902,  and  due  Feb.  1, 
1932,  but  subject  to  call  for  payment  at  110  on  any  interest 
day  ;  $3,000,000  have  been  issued.     The  officers  are: 

C  W.  Watson,  President;  J.  T  Gardiner,  Vice  President,  and  W.  G. 
Sharp,  Treasurer.  Directors- Walter  G.  Oakman,  August.  Belmont,  W. 
H.  Haldwin  Jr.,  Acosta  Nlohols.  J.  H.  Wheelwright,  W.  G.  Hharp,  Geo. 
W  v  on  n  i; .  Charles  T.  Barney,  James  T.  Gardiner,  1).  B.  Zimmerman, 
Frank  Khlen  and  C.  W.  Watson. 

The  general  offices  are  at  No.  1  Broadway.  Mr.  Watson  is 
also  President  of  the  Fairmont  Coal  Co.  (See  V.  74,  p.  329.) 
J.  T  Gardiner,  the  Vice-President,  is  also  Vice-President  of 
the  Erie  Railroad  coal  companies  and  President  of  the  Mex- 
ican Coal  &  Coke  Co.,  with  office  at  14  Church  Street. 

Standard  Steel  Car  Co.  at  Pittsburg.-  Co ntracts  Let.— 
Contracts  aggregating  $1,150,000,  it  is  reported,  have  been 
let  for  the  construction  of  the  company's  plant,  consisting  of 
a  main  building  340  ft.  wide  by  1,612  ft.  long,  for  construc- 
tion of  steel  cars  of  all  sizes  ;  a  shop  160  ft.  wide  by  552  feet 
long  for  the  manufacture  of  wooden  cars  with  metal  nnder- 
frames,  and  a  paint  shop  80x800  ft.  in  size.  The  output  is 
expected  to  average  60  cars  a  day.  The  buildings  will  be  of 
steel,  with  fireproof  construction.    See  V.  74,  p.  100. 

Street's  Western  Stable  Car  Line.— Mortgage.— The  com- 
pany has  filed  for  re-record  in  Chicago  a  cnattel  mortgage 
for  $325,000  for  five  years.  The  o.  iginal  mortgage  (tor  $420,- 
000)  was  made  in  1898. 

Plan.— Negotiations  are  pendicg  for  the  acquisition  of  the 
control  of  the  Canda  Car  Co.  and  the  Consolidated  Car  Co. 
The  two  concerns  to  be  acquired,  it  is  sta'ed,  have  about 
4,500  cars.— V.  74,  p.  1268. 

Syracuse  Lighting  Co. — Option  to  Exchange  Gas  Com- 
pany Shures  for  Common  Stock  $  for  $  to  March  1.— See 
advertisement  page  vii. 

United  Box  Board  &  Paper  Co.—  Consolidation  Plan.— 
See  American  Straw-Board  Co.  above. — V.  73,  p.  496. 

United  Express  Companies. — Incorporated  —This  com- 
pany filed  articles  of  incorporation  at  Trenton,  N.  J.  on  Mon- 
day, its  authorized  capital  stock  being  $1,000,000  in  $100 
shares,  of  which  $500,000  is  held  by  incorporators,  viz.: 

George  Guerrier,  45  Broadway,  this  city ;  Raymond  Surbrldge,  66 
Broadway,  and  George  Surbrldge,  66  Broadway  and  Plain  Held,  N.  J. 

The  prices  of  the  express  stocks  have  been  advancing  in  a 
remarkable  manner,  but  the  attempts  to  discover  any  con- 
nection between  this  circumstance  and  the  new  organization 
have  thus  far  proved  unavailing. 

United  Gas  Improvement  Co.— New  Stock.—  The  share- 
holders will  vote  May  5  on  a  proposition  to  increase  the  capi- 
tal stock  from  $22,500,000  to  $28,250,000,  or  25  per  cent. 
Shareholders  of  record,  it  is  understood,  will  be  allowed  to 
subscribe  to  the  new  stock  at  par  ($50)  in  the  proportion  of 
one  new  share  for  each  four  shares  held.  No  official 
statement  has  been  made  regarding  the  use  to  which  the 
proceeds  will  be  put,  but  it  is  said  that  part  will  be  used  to 
take  up  $1,000,000  debenture  bonds  falling  due  July  1,  and 
the  balance  for  permanent  betterments  and  new  acqui- 
sitions.—V.  73,  p.  1818. 

United  States  Flour  Milling  Co.— Sale  Postponed.— Vice- 
Chancellor  Sttvenson  at  Newark  on  February  18  postponed 
the  foreclosure  sale  (set  for  yesterday)  on  the  application  of 
Mrs.  Caroline  T.  Locke  of  Orange,  Mrs.  Anna  W.  H-eker  of 
New  York,  Henry  Winslow  of  Duluth,  Minn.,  and  John  L. 
Dodge  of  Great  Ban ington,  Mass.  The  order  is  returnable 
on  Monday.  The  plaintiffs  claim  that  the  reorganization 
plan  is  a  fraudulent  scheme  to  secure  the  paymeut  of  the 
floating  indebtedness  at  the  expense  of  the  first  mortgage 
bondholders.— V.  74,  p.  101 

United  States  Steel  Corporation.— Number  of  SfiKd»- 
holders.—  The  $510,000,000  preferred  stock,  it  is  announced, 
is  now  in  the  hands  of  22,000  separate  holders.— V.  74,  p,  MS, 
371,  272. 
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THE    BALTIMORE    «fc    OHIO    RAILROAD    COMPANY. 


PITTSBURG    LAKE    ERIE     &     WE3T     VIRGINIA     SYSTEM      REFUNDING     MORTGAGE    FOUR    PER    CENT 

GOLD     BONDS. 


Total 
Outstanding. 

$13,810,530 

9,700,000 

81,000 

219,0(0 

3.50J.OOO 

350,000 


Baltimore,  Mil,  .January  20,  1903. 

Application    is   hereby  made  for  the  listing  of  $20,000  000 
The   Baltimore  &  Ohio   Railroad  Company,  I'ittsburg  Lake 
Erie  &  West  Virginia  System  Refunding  Mortgage  Pout  Per 
Cent   Gold    Bond-,  numbered  from   No.  1  to    No.  20,000.  in 
elusive. 

The  bonds  are  covered  by  a  Trust  Deed  to  the  Union  Trust 
Company  of  New  York,  dated  November  1,  1901. 

The  bonds  mature  November  1,  194 1,  but  may  be  paid  at 
the  option  of  The  Baltimore  &  Ohio  Railroad  Company  on 
Nov.  1.  1925,  or  any  interest  day  thereafter,  upon  three 
months"  previous  notice  by  publication. 

The  bonds  are  coupon  bonds  of  the  denomination  of  $1,000 
each,  and  may  be  registered  as  to  principal  or  as  to  both 
principal  and  interest,  at  the  office  of  The  Baltimore  &  Ohio 
Railroad  Company,  No.  2  Wall  Street,  New  York  City. 

The  interest  is  payable  November  1  and  May  1  in  each 
year. 

To  secure  the  above  i?sue  of  $20,000,000  bonds,  there  has 
been  deposited  with  the  Union  Trust  Company  of  New  York, 
as  security  for  The  Baltimore  &  Ohio  Railroad  Company, 
Pittsburg  Lake  Erie  &  West  Virginia  System  Refunding 
Mortgage  4  per  Cent  Gold  Bonds,  due  1941: 

Amount 
Bonds.  Deposited. 

Bait.  <fc  Ohio  Pitts.  Jun.  <k  Middle  Div.  1st 

Mtg  3*2  per  cent  Bonds.  1925 $7,635,050 

Pittsburg  &  Western  Ry.  Co.  let  Mtge.  4  per 

oent  Bonds 5,982,000 

Pittsburg  &  Western  RR  Co.  6  per  oent  Mtge. 

Bonds 81,000 

Pittsburg  New  Castle  &  Lake  Erie  RR.  Co.  1st 

Mtge  Bonds 136.000 

Pittsburg  &  Western  RR.  Co.  Mtge.  Bonds 3,500.000 

Trumbull  &  Mahoning  RR.  Co.  Bonds 200,000 

Pittsburg  Paines.  &Fairport  Ry.  Co.  1st  Mtge. 

5  per  oent  Bonds 940,000         1,000,000 

Pittsburg  Paines.  &  Fairport  Ry.Co.  1st  Mtge. 

5  per  oent  Terminal  Bonds 250,000  250,000 

Cleveland  Terminal  &  Valley  RR.  Co.  1st  Mtg. 

4percent  Bonds 24,000        5,515,000 

Huntington  &  Big  Sandy  RR  Co.  1st  Mtge.  6 

percent  Bonds 97,000  400,000 

West  Virginia  Short  Line  RR.  Oo.  1st  Mtge.  4 

percent  Bonds 3.000,000        3,000,000 

Slock--. 

Pittsburg  &  Western  RR.  Co.  Capital  Stock. . .  13,500,000  13,500,000 

Ellwood8hort  Line  RR.  Co.  Stock 300,000  300,000 

Pittsburg  Cleveland  &  Toledo  RR.  Oo.  Stock.   1,505.000  3,000.000 

Trumbull  <fe  Mahoning  RR  Co.  Stock 500,000  500,000 

Pitts.  Paines.  &  Fairport  Ry.  Co.  Pref.  Stock..       219.3C0  250,000 

"      "    Com.  Stock..      800,000  800,000 

Cleve.  Terminal  &  Valley  RR.  Co.  Pref.  Stock.      953,750  2  060,750 

"             "                   "            "       "    Com.  Stock    4,594,300  4,615,300 

Cleve.  Lorain  &  Wheeling  Ry.  Co  Pref.  Stock.  2,699,700  5,0(  0,000 

"            "                 "          "     "    Com.  Stock.  6,fe70,700  8,000,0i  0 

Ohio  &  Little  Kanawha  RR.  Co.  Pref.  Stock..      815,000  1,167,500 

'     Com.  Stock..       5'8.500  918.000 

Eastern  Ohio  RR.  Co.  8took 300.000  300,000 

Ohio  River  RR.  Co.  Stock      5,880,800  5,915,430 

Huntington  &  Big  Sandy  RR.  Oo.  Stook 71,000  71,000 

Ravenswood    Spencer  &  Gienvllle   Ry.    Co. 

Stock 130,150  237,525 

Ripley  &  M1J1  Creek  Valley  RR.  Co.  Stock 58,000  95,990 

West  Virginia -Short  Line  RR.  Co.  Stook 3,000,000  3,00,000 

Monongahela  River  RR  Co.  8took 1,300,000  1,300,000 

West  Virginia  &  Pitts.  BR.  Co.  Pref.  8took....      8*7,500  897  663 

"           "                 Com.Stock....    2,500,000  2,500.000 

The  following  properties  comprise  the  Pittsburg    Lake 
Erie  &  West  Virginia  System: 
Miles. 

217  36  Pittsburg  A  Western|Ratlroad  Company. 
77- 1 1  Pittsburg  Cleveland  &  Toledo  Railroad  Company. 
53  oo  Pittsburg  Paines  <fc  Fairport  Railroad  Company. 

2-90  Ell  wood  Short  Line  Railroad  Company. 
11  38  'l  rambull  &.  Mahoning  Railroad  Company. 

Pittsburg  New  Castle  &  Lake  Erie  Raiiroad  Company  and 
Allegheny  &.  Lawrence  Railroad   Company,     included    in 
Pitts.  &  West.  Railway. 
82  Oi  Cleveland  Terminal  &  Valley  Railroad  Company. 
191-iiO  Cleveland  Lorain  <fe  Wheeling  Railway  Company. 
212H«  Ohio  River  Railroad  Company. 
IO*02  Huntington  &  Rig  Sandy  Railroad  Comoany. 
32*60  Ravenswood  Spencer  &  Gienvllle  Railway  Company. 
13  00  Klple>  <fe  Mill  Creek  Valley  Railroad  Company. 
6000  Wc.t  Virginia  Short  Line  Railroad  Company. 
31  20  Monongahela  Klver  Railroad  Company. 
167  H8  West  Virginia  A  Pittsburg  Railroad  Company. 
',•92  Pittsburg  Junction  Railroad  Company. 
1 1.  "fz  l.ast.em  Ohio  Railroad  Company. 
72  U\  Ohio  <fe  Little  Kanawha  Railroad  Company. 
143  HO  Central  Ohio  Railroad  Company. 
116  20  Sandusky  Mansfield  <fc  Newark  Railroad  Company. 
BO  Columbus  &  Cincinnati  Midland  Railroad  Company. 
4'.  70  Ohio  Midland  Railroad  Company. 

1,62660 

all  of  which  mileage  is  connecting  or   directly  tributary  to 
the  Main  Line  of  tii<:  Baltimore  &  Ohio  System. 
Foil  the  resolution*  of  the  Board  of  Directors  of 

Company  adopted   November  14,  1901,  authorizing  the 
of   Pittsburg  Lake  Brie  6  West  Virginia  System  Re- 
funding Mortgage  Four  \,<  i  Cent  Gold  Bonds. 


"Resolved,  That  lor  the  purpose  of  acquiring,  redeeming  er  retiring 
the  existing  Issues  of  securities  of  the  several  railroad  oompanlea 
whose  lines  of  railroad  respectively  form  part  of  the  Pittsburg  Lake 
Erie  A  West  Vlrgltda  System  of  this  company,  and  for  the  purpose 
of  refunding,  meeting  and  paying  this  Company'!  Issue  at  bonds 
known  as  Pittsburg  Junction  &  Middle  DIvIhIoii  First  Mortgage  Three 
oud  One  Half  per  Cent  Cold  Bonds  and  other  Indebtedness  and  obli- 
gations of  this  Company.  Incurred  in  the  acquisition  of  said  lines  of 
railroad,  and  tor  the  purpose  of  providing  for  the  further  enlargement 
betterment,  Improvement  or  extension  of  the  lines  of  railroad  and 
properties  forming  said  System,  and  for  the  acquisition  of  equipment 
therefor,  and  for  Its  other  corporate  purposes,  this  Company  do  issue 
Its  bonds  to  be  known  as  Pittsburg  Lake  Erie  &  West  Virginia  System 
Refunding  Mortgage  Four  per  Cent  Gold  Bonds  to  an  amount  whlob 
shall  not  In  any  event  exceed  In  the  aggregate  the  principal  sum  of 
$75,000,000  at  any  one  time  outstanding.  Such  bonds  shall  bear  date 
November  1,  1901,  and  shall  become  due  and  be  payable  on  The  first 
day  of  November,  1941,  in  gold  coin  of  the  United  Htates  of  America 
of  or  eqnal  to  the  present  standard  of  weight  and  fineness,  and  shall 
bear  interest  at  the  rate  of  Four  per  Centum  per  annum,  payable  In 
like  gold  coin  on  the  first  days  of  May  and  November  In  each  year,  and 
shall  be  redeemable  at  par  at  the  option  of  the  Railroad  Company  on 
November  1,  192r>,  or  on  any  Interest  day  thereafter,  noon  notice  by 
publication  as  provided  In  the  mortgage  securing  the  same.  Said 
bonds  shall  be  Issued  as  coupon  bonds  for  the  principal  sum  of  one 
thousand  dollars  each,  and  shall  give  to  the  holders  the  right  to  regis- 
ter the  prinolpal  thereof,  and  also  the  right  to  full  registration  on  sur- 
render of  all  unmatured  coupons  for  cancellation.  Such  bonds  shall 
be  issued  as  shall  be  determined  by  the  action  of  the  President  and 
Directors,  or  the  Exeoutlve  Committee  of  the  Company,  at  suoh  times 
and  to  such  amounts  as  the  purposes  for  which  they  are  to  be  Issued 
may  require. 

"Resolved,  further,  that  in  order  to  secure  the  payment  of  such 
bonds  issued  and  to  be  issued,  with  interest  thereon,  this  company 
execute  a  mortgage  or  deed  of  trust  bearing  date  November  1,  1901, 
to  the  Union  Trust  Company  of  New  York  as  Trustee,  covering  the 
right,  title  and  interest  of  this  Company  now  held  or  hereafter  ac- 
quired In  and  to  the  properties  cf  The  Pittsburg  &  Western  Railway 
Company,  The  Pittsburg  Oleveland  &  Toledo  Rail'  oad  Company,  The 
Pittsburg  Painesville  <fc  Fairport  Railroad  Company,  i  he  Trumbull  & 
Mahoning  Railroad  Company,  The  Ellwood  Short  Line  Railroad  Com- 
pany, The  Pittsburg  Junction  Railroad  Company.  The  Pittsburg  Junc- 
tion Terminal  Company.  The  Cleveland  Terminal  &  Valley  Railroad 
Company.  The  Cleveland  Lorain  &  Wheeling  Railway  Company.  The 
Oluo  River  Railroad  Company, The  Huntington  &  Big  Sandy  Railroad' 
Company,  The  Ravenswood  Spencer  &,  Gienvllle  Railway  Company, 
The  Ripley  &  Mill  Creek  Valley  Railroad  oompany.  The  West  Virginia 
Short  Line  Railroad  Company,  The  Monongahela  River  Railroad  Com- 
pany, The  West  Virginia  &  Pittsburg  Railroad  Company,  The  Central 
Ohio  Railroad  Company.  The  Sandusky  Mansfield  &  Newark  Railroad 
Company,  The  Columbus  &  Cincinnati  Midland  Railroad  Company, 
The  Ohio  Midland  Railroad  Compmy,  The  Eastern  Ohio  Railroad 
Company  and  The  Ohio  &  Little  Kanawha  Railroad  Company,  and  the 
securities  representing  such  properties  now  owned  or  hereafter  ac- 
quired by  this  company;  and  also  all  the  rolling  stock  and  floating  or 
other  equipment,  and  all  additions,  extensions  and  improvements 
made  or  acquired  with  the  proceeds  of  said  bones,  and  all  suoh  rolling 
stook  and  equipment  acquired  with  the  prooeeds  of  said  Pittsburg 
Junction  &  Middle  Division  First  Mortgage  Three  and  One  half  per 
Cent  Gold  Bonds,  and  now  pledged  wi'h  the  Central  Trust  Company 
of  New  York,  Trustee,  under  the  mortgage  securing  the  last-men- 
tioned bonds." 

The  following  extracts  from  the  Mortgage  are  submitted: 

"The  railroad  company  will  not  voluntarily  create  or  suffer  to  be 
created  any  Hen  or  charge  having  priority  to,  or  preference  over,  the 
lien  of  these  presents  upon  the  mortgaged  premises  or  property,  or 
any  part  thereof,  or  upon  the  income  thereof;  and,  within  three 
months  after  the  same  shall  accrue,  it  will  pay,  or  cause  to  be  dis- 
charged, or  will  make  adequate  provision  for  the  satisfaction  or  dis- 
charge of.  all  lawful  claims  aud  demands  of  meoh  inios,  laborers  and 
others,  which,  If  unpaid,  might  by  law  be  given  precedence  to  this 
indenture  as  a  lien  or  obarge  upon  the  mortgaged  premises  or  prop- 
erty, or  any  part  thereof,  or  the  income  thereof." 

"And  if  any  company  of  whose  oapital  stock  the  greater  part  is  now 
pledged  hereunder,  or  pursuant  to  this  indenture,  sh  ill  hereafter  be 
pledged  hereunder,  or  any  company  controlled  by  any  suoh  oompany 
as  herein  mentioned,  shall  (otherwise  than  as  herein  provided)  create 
or  suffer  to  be  created  any  lien  or  charge  upon  its  property  or  income, 
or  create  or  suffer  to  be  o-eatod  any  Indebtedness  other  than  (1)  an 
indebtedness  to  the  railroad  company;  or  (2)  for  theonrrent  operating 
expenses  of  such  company  during  a  period  not  exceeding  six  month-, 
then  it,  the  railroad  oompany,  will  itself  pay  and  dtsoharge  the  same." 

•'Exoept  subject  to  the  lien  hereof,  or  as  herein  otherwise  expressly 
provided,  the  railroad  oompany  (i )  will  not  sell,  euoumber.  or  Dy  any 
voluntary  act  part  with  its  ownership  of  or  title  to  any  shares  of 
stock  of  any  oompany  whloh  shall  have  been  pledged  hereunder  (If  a 
majority  of  the  shares  of  such  oompany  shall  have  been  so  pledged), 
or  its  equity  of  redemption  therein  or  the  voting  power  thereon;  and 
(2)  will,  subject  to  the  lien  hereof,  hold  all  and  singular  such  stook  of 
every  oompany  of  whose  oapital  stook  the  greater  part  shall  have 
been  pledged  hereunder,  and  will  exercise  its  voting  power  thereon 
In  such  manner  that  it  shall  retain  in  itself  the  rights  and  powers  of 
the  holder  of  the  greater  part  of  the  oapital  stook  of  suoh  oompany; 
and  (3)  will  at  all  times  take  all  suoh  action  as  from  time  to  time  may 
be  necessary  to  preserve  the  corporate  exlstenoe  and  corporate  rights 
of  every  company  of  whose  capital  stook  the  greater  part  shall  be 
pledged  hereunder,  until  it  shall  have  lawfully  acquired  and  subjected 
to  the  lien  or  this  indenture  all  the,  lines  of  railroad  and  property  ant 
franchises  of  any  said  oompany. 

'  As  such  holder  of  suoh  stook  the  railroad  oompany  will  not,  by 
atli  matlve  vote  or  by  abstaining  from  voting,  sanction  or  permltany 
increase  of  the  capital  stock  of  any  suoh  company,  or  the  crea'ion  of 
any  Indebtedness  of  any  such  company  (exoept  current  operating  ac- 
counts fora  period  not  at  any  tlmeexceedlngslxmonihs  prior  thereto), 
or  the  issue  or  sale  or  guaranty  of  any  bonds,  whether  or  not  now  au- 
thorized, by  suoh  company  or  any  oompany  controlled  by  any  suoh 
company  as  herein  mentioned,  or  the  creation  of  any  mortgage  or 
Other  lien,  upon  the  railroad  or  propeity  of  any  snob  company,  unless 
elt'eotlve  provision  be  made  that  such  Indebtedness  and  the  evidence 
thereof,  and  such  bonds  Issued  or  guaranteed,  and  suoh  mortgage  or 
other  lien  and  all  such  additional  stock  (or  suoh  parr  of  suoh  additional 
stock  as  Is  proportionate  to  the  part  of  audi  capital  stock  previously 
pledged  hereunder),  shall  Immediately  upon  the  Issue  or  oreatlon 
thereof,  be  delivered  to  and  pledged  with  the  Trustee,  by  It  to  be  held 
subject  to  all  the  trusts  of  this  Indenture,  with  the  same  pffi  or  as  If  all 
suoh  Indebtedness,  bonds,  mortgages  or  other  Hens  or  shares,  as  the 
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ooiiipaii\  e\p  ovtiuaiitB  that  uo  each  company  will  Mil  orother- 

id,  or  leario  the  name,  except  subject  to  the 
..ii  of   IhlH  article  prescribed." 
I  i  iiipanv  will  not  Issue,  negotiate,   sell   or  dispose  of 

any  ailillllonal  bonds    under    Its    said    IMttntiurg    Junction    &     Middle 
Division  e  lievoml  the   bonds   now    Issued    thereunder,  aggie 

tfatli  i)  par    value    thereof,    unless    effective    provlnlon    he 

made  that  .Midi  Ii    u.li  nhall  Immediately  upon  the  l-tnue  thereof  lie  de 
llvereil  to  and  pledged  wl'b  the  I'rustee,  l>v   Ii  t  i  he  held  siilijeet  to  all 
the  truBtn  of  this  indenture  and  as  additional  security  for  the  payment 
of   I  hereby  weouri 

"  l'he  Trustee  shall  be  authorized  to  cause  to  be  registered  In  Us 
name  as  Trustee  any  and  all  coupon  bonds  pledged  with  It  hereuuder, 
or  which  at  aur  time  hereafter  may  be  pledged  with  It  under  any  of 
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the  provisions  or  this  luileuinre,  or  to  cause  the  same  to  be  exchanged 
for  registered  bonds  of  any  denomination  without,  coupons,  or  to 
cause  the  Bam.  to  he  ■tamped  'not  negotiable,  held  liy  the  Union 
i  t'ompany  of  New  York  M  Trustee  under  The  Baltimore  &  Ohio 
Kallroad  Company's  rtttsuurK  Lake  Brie  v  (Vest  Virginia  System 
Four  per  I'nul  Refunding  Mm  Igage  dated  November  1,  1901.*  " 

The  total  Issue  authorised  is  $75,000,000. 

lie  purpose  or  reimbursing    the  Company  for  Its  Out- 
lay In  the  acquisition  Of  the  above  bonds $20,000,000 

Reserved  und<  ,  :i..i  the  Mortgage,  to  be  issued 
against  deposit  of  $38,911,430  outstanding  old  securi- 
ties      40,000,000 

■  red  under  Hectlou  4  of   the   Mortgage,  to  be  drawn 

from    time    to   time   only  for    the   enlargement,  better- 

..iislnii  of  the  lines  of    rail  mud    embraced  in 

this  Hysleiu,  suh|eel   In    i  iij  ulslt  lou    of    Directors    under 

terms  of  Mortgage 16,000,000 

$75,000,000 

rin  par  value  of  the  outstanding  old  securities  is  $38,911,- 

i  the  annual  Interest  charged  thereon  is  $l,7a4,8!l'ii. 
Of  the  above    outstanding   <>ld    securities,   $12,425,000  are 

rubjeol  to  call  at  par  to  105. 

Fur  the  year  ended  June  80,  15)01,  the  net  earnings  of  the 
properties  Included  in  the  Pittsburg  i<akoErie&  West  Vlr« 

glnia  Bystem    were    $6,802,748,   ami    the   lixe.d    charges  and 
es  were  $8,870,641. 
Below  is  a  Conden  ed  [noome  Account  and  Balance  Sin  *  i 
of  The  Baltimore  &  Ohio  Railroad  Company  as  of  November 
150,  15)01: 


GENERAL  BALANCE  SHEET  NOVEMBER  30,  1901. 

CAVITAL  ASSISTS  — 

Cost  of  road $181,754,026  76 

Equipment ; 

Rolling  stock $30,227,090  88 

Marine  equipment 748,935  20 

30,976.026  08 

<  I  as  and  eleorlo  plants 655,690  08 

Real  estate,  miscellaneous $11,001,138  93 

Real  estate,  Washington  property 1,268,619  06 

________ j2  269  752  99 

Cost  of  other  roads  owned  by  the  Baltimore  A  Ohio  RR.  Co 12!865|246  77 

*  Bonds  and  stocks  held  by  the  Trustees  as  eeourlty  for  Funded  Debt 107,216,514  98 

New  bonds  and  stocks  to  retire  old  bonds  and  stooks  as  per  plan 306,312  40 

Total $296,043,570  06 

Miscellaneous  Assets : 

Interest  paid  In  advance  and  insurance  unexpired $46,738  98 

Cash  In  hands  of  fiscal  agents  to  pay  outstanding  coupons 127,734  80 

Balance  due  from  other  roads  in  general  aooount 4,268,465  83 

4,442,939  61 

Current  Assets: 

Cash  assets— Cash  on  hand  and  In  bank $8,100,148  36 

"         Agents'  balanoes 3,445,991  83 

m        i.         Tratllo  balances 2,381,878  73 

"        "         Bills  and  aooounta  receivable 3,333,520  21 

12,261,539 13 

Bonds  of  sundry  oompanies $20,772,872  56 

Stooks  of  sundry  oompanies 23,522,967  27 

Materials  on  hand 2,907,645  59 

Total 59,465,024  55 

Grand  total $359,951,534  22 


*  In  the  Annual  Report  the  amount  of  "Bonds  and  stocks  held  by  Trustee  as  security  for  Funded  Debt"  is  included  in  "Cost  of  Road. 
Capital  Liabilities. 

Capital  Stock— Preferred .$59,361,267  31 

"  «•        Common 53,437,00000 


Funded  Debt : 

Prior  Lien  Three  and  One-Half  Per  Cent  Bonds $70,000,000  00 

First  Mortgage  Four  Per  Cent  Bonds 67,500,000  00 

Middle  Division  Prior  Lien  Three  and  One- Half  Per  Cent  Bonds 13  810,530  00 

Baltimore  <fe  Ohio.  Southwestern  Division,  Three  and  One  Half  Per  Cent  Bonds 43,000,000  0O 

Ten  Year  Gold  Convertible  Debenture  Four  Per  Cent  Bonds 6,563,000  00 


$112,798,267  31 


200,873,530  00 


Capital  Liabilities  Issued : 

Ground  Rent  Liens  (capitalized  at  Six  Per  Cent) . 

Real  Estate  Mortgages— Miscellaneous , 

•*  "  '•  Washington  property... 


$42,800  00 
607,357  71 


Old  b  ~nds  and  stocks  not  deposited  under  plan 

Oar  Trust  Bonds  and  Lease  Warrants  not  matured 

Monon  River  Railroad  Co.  Car  Trust  Lease  Warrants 

Monon  River  Railroad  Co.  First  Mortgage  Five  Per  Cent  Bonds 

West  Virginia  &  Pittsburg  RR  Co.  First  Mortgage  Four  Per  Cent  Bonds. 
SohuylkUl  River  E.  8  RR.  Co.  First  Mortgage  Five  Per  Cent  Bonds 

Capital  liabilities  assumed 

Miscellaneous  and  Contingent  Liabilities : 

Due  to  railroads  in  General  Account 

Due  to  Washington  Branch,  including  annuities 

Dividends  and  interest  unoalled  for  prior  to  July  1, 1898 


$883,274  34 


650,157  71 

174,81100 

69,577  83 

433.000  00 

700,(  00  00 

4,000.01  0  00 

4.500,000  00 


$313,671,797  31 


$289,624  14 

1,351,772  65 

25,600  85 


Total 

Current  Liabilities: 

Pay  rolls 

Bills  and  aooounts  payable— Accounts  payable $2,165,780  22 

Bills  and  aocounts  payable-Bills  payable 14,975.640  50 


11,410,820  88 


1,666,997  64 


Traffio  balances 

Unclaimed  wages 

Accrued  Interest  on  funded  debt  and  loans. 

Individuals  and  oompanies 

Accrued  taxes  and  ground  rents 

Ba  tlmore  &  Ohio  Relief  Department 

Dividends  on  stooks  deolared  and  unpaid  . . 


$1,927,910  90 


17.141,420  72 

1,604,922  06 

76,884  25 

2,560,038  91 

2,159,456  08 

590.569  7» 

854,891  96 

B9.849  i>0 


Total 

Surplus : 

Surplus  earnings,  five  months  to  November  30, 1901 

Profit  and  loss— Balanoe  to  credit  June  HO,  1901 1,706,719  07 

Profit  and  loss— Less  adjustments  to  November  30, 1901 16, 874  17 


$4.507. 1SS  88 


1.689.844  90 


27.004. J^4  61 


6.18 


Grand  total $359,951,534  -ii 
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INCOME     ACCOUNT,    FIVE     MONTHS     HNDED    NOVKMHKK    30,    1001. 


Ouoss  Eaknings— 

Freight $16,2«2,43<>  40 

PasHbDKor 4.43U.671  51 

Mall 523.014  8* 

KxprenB 417.87H  45 

MUoellaneoua 184.330  80 

$21,887,334  57 

Dividend*  and  interest  on  securities  owned 153,445  24 

Western  Union  Telegraph  Co.  annuity 25,<>oo  00 

House  rents  and  miscellaneous  receipts 78(056  76 


$22,07»,7.';fl  57 


Ol-KUATINO    EXPBWBBS,    KIC  — 

Malumiianon  of  way  and  struct  ires $i,86H,707  »7 

Maintenance  of  equipment 2,«<0,  <z">  Hi 

i  niiduotlnK  transportation <i.H«S,lHU  tt2 

(leneral  expenses 1,075,«7S  98 

$13,240,899  40 

,  i  niiriiinj?*  WasMnjcton   Branch,  inoladud  in  Bysteui 

earning! 140,731  63 

raZfll 4IH.5O2  0O 

Interest  anil   rentals 3,655,823  12 

i  mprOTementl  chargeable  to  Income 114,025  94 

U    iKiuut  and  commission  on  securities  sold '1, 505  00 

Italance  carried  to  balance  sheet. 4,507,188  88 

$22  079,736  57 


There  is  submitted  herewith  seven  copies  of  the  Mortgage, 
one  certified:  Sample  Bond,  and  Counsel's  opinion  as  to  the 
legality  of  the  issue. 

Yours  truly, 

J.  V.  McNEAL,  Treasurer. 


The  Committee  recommended  that  the  above-described 
$20,000,000  Pittsburg  Lake  Erie  &  West  Virginia  system 
Refunding  Mortgage  Four  per  Cent  Gold  Coupon  Bonds  of 
Hill,  for  $1,0  0  each,  Nos.  1  to  20,000  inclusive,  be  admitted 
to  the  list. 

Adopted  by  the  Governing  Committee  February  11,  1902. 


United  States  Cotton  Duck  Corporation.— Reduction  of 
Stock.— The  shareholders  at  a  special  meeting  yesterday 
adopted  the  proprsition  to  reduce  the  capital  stock  from 
$50,000,000  to  $30,000,000,  half  of  each  being  common  and 
half  preferred. 

No  Interest  on  Incomes— The  directors  of  the  Mount  Ver- 
non-Wood  berry  Cotton  Duck  Co.,  the  stock  of  which  is  con- 
trolled by  the  United  States  Corporation,  at   a  meeting  also 
held  yesterday  authorized  the  payment  of  the  semi  annual  j 
interest  due  March  1  on  the  first  mortgage  bonds  of  the  com 
pany,  but  voted— bee  uise  of  the  magnitude  of  the  company's 
business  and    the    number  of    items  which    might  suff-r  a 
depreciation  equal  to  the  profits  as  shown   by  the  statement 
after  deducting  the  interest  for  the  six   months  on  the  firet 
mortgage  bonds— that  there  was  no  income  applicable  to  the 
payment  cf  the  interest  on  the  income  bonds  as  of    Jan.  1,  j 
1902.     This  action  was  duly  approved  by  the  stockholders. 

Profits.—  The  directors  of  the  United  States  Cotton  Duck 
Corporation  authorize  the  following  statement:  "The  net 
profits  from  operations  of  the  companies  owned  and  con- 
trolled for  the  six  months  ended  Dec.  81,  1901,  were  $318,203. 
Of  this  amount  $106,444  was  contributed  by  the  three  mills 
(Stark,  La  Grange  and  Hogansville)  acquired  through  the 
issue  of  $2,700,000  preferred  stock,  and  the  balance,  $211,758, 
by  the  Mount  Vernon- Wood  berry  mills,  control  of  which  was 
acquired  by  an  exchange  of  common  stock.  No  action  was 
taken  on  the  dividend  on  the  cumulative  preferred  stock, 
although  the  available  earnings,  $106,444,  are  more  than  suf- 
ficient to  pay  a  semi  annual  dividend  of  3  per  cent  on  the 
$2,700,000  preferred  stock  outstanding.  The  last  year  was 
perhaps  the  most  unsatisfactory  year  cotton-manufacturing 
concerns  have  exp-rienced  since  1884.  The  quick  assets  of 
both  groups  of  mills  ov^r  and  above  current  liabilities  on 
Dae.  31  are,  however,  $2,126,659,  of  which  $1,257,083  belongs 
to  the  Mount  Vernon- Woodberry  mills.,' 

The  outlook  for  the  present  year  is  said  to  be  satisfactory. 
The  earnings  of  the  Mount  Vernon- Woodberry  Cotton  Duck 
Co.  for  November  and  December  were  $155,592,  being  suffic- 
ient during  tnese  two  months  to  pay  not  only  the  interest 
for  these  months  on  both  the  first  mortgage  and  income 
bonds,  but  to  leave  $47,258  surplus  over  and  above  said  interest. 
It  is  hoped  that  payment  of  interest  on  the  income  bonds  will 
shortly  be  resumed.     See.new  officers  in  V.  74,  p.  331. 

United  States  Envelope  Co.— Bonds  to  Replace  Notes.— 
Treasurer  R.  W.  Day  has  favored  us  with  the  following  : 
"The  notes  given  to  the  Morgan  Eavelope  Co.  in  payment 
for  its  tissue  or  toilet  paper  business  are  payable  $25,000  each 
three  months  until  Jan  1,  1903,  when  all  of  the  balance  re- 
maining unpaid,  $100,000,  is  due  and  payable.  The  bonds 
authorized  by  vote  of  the  board  of  directors  of  the  United 
States  Envelope  C;.,  the  proceeds  of  which  are  to  be  used  in 

Saying  these  tissue  or  toilet  papir  notes,  are  5  per  cent  de- 
enture  bonds  dated  Feb.  1,  1902,  and  are  due  and  payable 
$25,000  each  year  for  ten  years;  interest  on  the  same,  at  the 
rate  of  5  per  cent  per  annum,  is  due  and  payable  Aug.  1  and 
Feb.  1  of  each  year;  principal  and  interest  payable  in  gold. 
The  company  reserves  the  right  to  call  any  of  the  bonds  re- 
maining unpaid  on  and  after  February,  1907,  at  101  and  in- 
terest. These  bonds  have  all  been  negotiated,  and  as  soon 
as  they  are  delivered  to  and  paid  for  by  the  underwriters,  the 
proceeds  are  to  be  used  in  immediately  retiring  the  tissue 
notes.— V.  74,  p.  271. 

Waltham  t»as  Light  Co.— Sain. — See  Boston  Suburban 
Electric  companies  under  "Railroads"  above.— V.  74,  p.  216. 

Ifettem  Klectric  Co.  (Bell  Telephone  Manufacturing 
Concern).— New  Stock.— TlaiM  company  has  notified  the  Sec- 
retary of  State  at  Springfield,  111.,  of  its  intention  to  increase 
its  capital  stock  from  $8,000,000  to$15,00o,000.— V.  71,  p.  1124. 

Western  Uhh  <  o.  (Milwaukee)— Refunding  1'lan.— Plans 
are  being  matured  looking  to  the  replacement  of  the  Western 
.ilateral  trust  0  per  cent  bonds  by  a  new  4  per  cent 
25-year  bond  which  shall  be  the  direct  obligation  of  the  Mil 
waukee  dun  Light  Co.,  the  comptny  which  owhh  tho  plant 
but  wbone  entire  itOOk  is  owned  oy  the  Western  Gas  Co  The 
Collateral  trust  KondB  of  the  latter  company  are  subject  to 
oall   at   110  on  any  interest  day  on  eight  weeks' notice.     The 


next  interest  day  is  May  1  and  it  is  expected  thtt  a  notice  of 
call  will  be  issued  on  or  before  M-irch  first. — V.  72,  p.  725. 

Western  Telephone  &  Telegraph  Co.— Officers.—  This  com- 
pany, successor  of  the  Erie  Telegraph  &  Telephone  Co.  (V. 
74,  p.  270),  has  elected  the  following  officers  : 

President.  Frederick  P.'Fish  :  Vice-President,  W,  S.  Hutchinson,  Treasurer, 
Win.  K.  Driver:  Secretary,  Charles  A.  Grant  . 

Directors:  Frederick  P.  Kish,  Chas.  W  Amory.  Alexander  Cochrane,  T. 
.Iillcrsou  Coolidge.  Jr.,  Pnilip  Dexter,  Wm.  Kndicott.  Jr..  J.  Malcolm  Forbes, 
i  leery  S.  Howe.  Jas.  J.  Storrow,  Robert  Wii.sor.  all  of  Boston,  and  Ed.  J.  Hall, 
of  the  New  York  Telephone  Co. 

The  office  will  be  moved  to  the  American  Telephone  & 
Telegraph  Building  at  125  Miik  St..  Boston. 

Bonds.— See  Postal-Telegraph-Cable  Co.  above,— V.  74,  p. 
271. 

Youngstown  (0.)  Iron  Sheet  &  Tube  Co.— Mesaba  Iron 
Properties.— President  George  D.  Wick  recently  visited  the 
Me?aba  Range  and  purchased  valuable  leases  covering  two 
iron  ore  properties,  which,  he  says,  guarantee  an  ore  supply 
for  the  'company  for  at  least  thirty  years.  One  lease  waa 
acquired  from  Alexander  Maitland,  the  other  from  the  Pitt 
Mining  Co.— V  74,  p.  331.  101. 


The  Financial  Review  (Annual),  published  at  the  office 
of  the  Commercial  and  Financial  Chronicle,  is  in  prepara 
tion  and  will  be  ready  about  February  20.  It  is  a  volume  of 
some  300  pages,  including  a  copy  of  the  January  issue  of  the 
Investors'  Supplement  bound  up  with  it.  It  is  an  invalu- 
able book  for  reference  throughout  the  year. 

Some  of  its  contents  are  as  follows: 

Retrospect  of  1901,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1901,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1901. 

Money  rates  by  months  for  past  seven  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1901. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years. 

Gold  and  Silver  Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange-  Daily  Prices  in  1899,  1900  and  1901. 

Bank  of  England  Weekly  Statements  in  1901. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks  —Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore. 

Investors'  Supplement— Description  of  Railroad  and  In- 
dustrial Securities,  Record  of  Earnings,  Dividends,  etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76>£  Pine  Street,  New  York. 

Copies  may  also  be  had  trom  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 


— The  Hand-BouK  of  Railroad  Securities,  compiled  by  the 
publishers  of  the  Financial  Chronicle,  is  now  ready. 
The  book  contains  in  small  compass  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1900  and  1901  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chronicle  sub- 
scribers, seventy-five  cents, 

— C.  H.  Gifford,  who  for  sonic  time  past  has  been  con- 
nected with  the  bond  department  of  C.  I  Hudson*  Co  ,  will 
from  this  fi ate  be  conneoted  with  the  bond  department  of 
William  Salomon  &  Co.,  No.  25  Broad  St. 
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The  (Commercial   Times. 

COMMERCIAL      EPITOME 

Kkiuay  Nn  b,  14,  iwa 

itiirp  in  tlio  c  iiinrkft»i  bl  lie  m-tiv- 

lt>  .'I  bUlilMM  in  in. i,  I  rodOl 

thu  first  half  of  th  QBderftood,  has  been  fully 

|r*portrd,  in  becimi 
Hteailily    mom   prononnoi  log    buyers  ;to   tarn   to 

foreign  markets  ta   i>  their  svm.n.     In  {dry  goodi 

I  fox   raw  c  itton  has 
lactur  in  i  bon«goodi  trade,  oreiting  Lncn 

wallers.     The  sngar   tra<le  Iihs 
led  hampered  by  Hi"  delay  of  Continue  In  taking  ac- 
tion bo  rela  Ion  to  a  reolproolty  treaty  with  Oaba  and  th< 
tu-  boa  standstill,  owing  to  the 

uui  tbe  ir  nioval  of  lb-,  miport  duty  on 

tea,  win.  n  ia  puit  of  thn  war  itveinie  meaeim-'i,  HOOD  winch 
legislation  la  contemplated,  In  moat  other  linen  of  business 
a  ^.  .tile  distributing  trade  hue  been  reported  ex- 

pert! Deed,  with  uiiocs  holdiDg  steady  to  firm  Owing,  how 
■  i  y  weather  and  anow  storms,  the  rapid 
transport  it u)ii  of  merchandise  has  been  interfered  with  to 
•r-nr,  especially  in  the  interior. 
Lard  (  u  the  ?■[>  t  hai  had  only  a  small  sale,  but  as  there 
has  been  no  pressure  on  the  p  irt  of  packers  to  sell,  the  tone 
of  the  market  has  h>-ld  steady.  The  close  was  quiet  at  9'85c. 
for  prime  Western  and  9  i0@9'25c.  for  prime  City.  The 
demand  J  or  rtfioed  lard  has  been  light,  but  prices  have  been 
without  important  changes,  closing  at  9  75c.  for  refined  for 
the  Continent,  ^peculatian  in  lard  for  future  delivery  has 
been  moderately  active.  There  has  b*en  some  selling  against 
fair  receipts  of  hogs,  but  offerings  have  been  absorbed  by 
speculative  buy  iug  for  investment  account.  The  close  was 
slightly  easier. 

DA.ILT   CLOSING  PHIORS  Of  LARD  FDTDftBS. 

Sat.      Mon.     Tries.      Wed.    Tnure.     Fr\. 
February 9-67      fc'30      977  Holiday.  972      965 

Pork  has  had  enly  a  small  sale  in  the  local  market,  but 
prices  have  held  steady  at  $16(§17  for  mess.  $17@17  25  for 
family  and  $17  75@20  50  for  snort  clear.  Cut  meats  have 
been  in  limited  demand  and  steady  at  6;!4@7c.  for  pickled 
shoulders,  9}£@10^c.  for  pickled  hams  and  8^(g8-Vc.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  bean  quiet  but 
steady  at  $S  50(Ti9  for  mess;  $10  50@ll  50  for  packet,  $12@13 
for  family  and  $18  25@18  50  for  extra  India  mess  in  tcs. 
Tallow  has  had  only  a  small  sale,  but  prices  have  held  steady 
at  6@G>  ;-,c  Stearines  have  been  more  freely  offered  and 
prices  have  weakened  to  lOJ.^c  for  lard  stearine  and  10c.  fcr 
oleo  stearine.  Cotton-seed  oil  has  been  in  better  demand 
and  steady.  Tbe  close  was  quiet  at  41  V2(? 42c.  for  prime 
yellow.  Butter  has  been  in  fair  demand  and  steady  at 
17@2fL\  for  creamery.  Cheese  has  had  a  fair  sale  and  prices 
have  advanced  slightly,  closing  at  7@12c.  for  State  factory, 
full  cream.  Fresh  eggs  have  declined,  but  the  close  was 
steady  at  3l)c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  more  active  demand, 
the  consuming  trade  being  a  freer  buyer,  attracted  by  the 
low  prices  now  ruling.  Offerings,  however,  have  been  suffic- 
iently free  to  supply  tbe  demand  and  prices  have  not  ad- 
vanced. The  close  was  steady  at  5%c.  for  Rio  No.  7.  West 
India  growths  have  been  in  limited  demand  and  unchanged 
at  8J4c.  for  good  Cucuta.  East  India  growths  have  been  quiet. 
Speculation  in  tha  market  for  contracts  has  been  quiet,  as 
neither  bull  nor  bear  interest*  have  been  aggressive.  Changes 
in  prices  have  been  unimportant.  The  close  was  qtriet.  Fol- 
lowing are  the  closing  asked  prices: 


Feb 5-SOa. 

March.... 5#3oe. 

May 5'55c. 


Sept 590o. 

Oot 5  95o. 

Deo 6lOo. 


June 5*60c. 

July..... 5#70o. 

Aug 5-800. 

Raw  sugars  have  been  in  light  demand  and  under  limited 
offerings  prices  have  weakened,  but  tbe  close  was  firm  at 
3Sjjc.  for  centrifugals,  96-deg.  test,  and  3}£c.  for  muscovado, 
89-deg.  test.  Refined  sugar  has  been  dull  and  unchanged  at 
4'75c.  for  granulated.  Teas  have  been  firm  bnt  quiet.  Other 
staple  groceries  have  been  steady  to  firm. 

Kentucky  tobacco  has  been  quiet  but  prices  have  been  un- 
changed and  steady.  Seed  leat  tobacco  has  ha  1  a  small  sale 
at  steady  prices.  Sales  reported  included  300  cases  1900 
crop,  Pennsylvania  seed  leaf,  at  ll@llj^c.  and  200  cases  1900 
crop,  Spanish  Zimmers,  at  14c.  Foreign  tobacco  has  been  in 
fair  demand,  with  sales  of  700  bales  Havana  at  25@50c.  in 
bond  and  150  bales  Sumatra  at  70c. (3$1  70  in  bond. 

Straits  tin  has  been  in  moderately  active  demand  and 
prices  have  advanced  on  stronger  foreign  advices,  closing  at 
24'872^<@25c.  lDgot  copper  has  had  only  a  limited  sale,  and 
prices  nave  weakened  to  !2%@12fQ<i.  for  Lake.  Lead  has  had 
a  fair  sale  and  prices  have  been  steady  at  4'12^c  Spelter 
has  not  changed  from  4  12^c.  Pig  iron  has  continued  in  de- 
mand and  firmer,  closing  at  $14  50@18. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7,20c.  in  bbls.,  8*30c.  in  cases  and  4  "65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9'05o.  Credit  balances  have  been  un- 
changed at  $1  15.  Spirits  turpentine  has  been  quiet  but 
steady  at  44^c.@45c.  Rosins  have  held  steady  at  $1  55  for 
common  and  good  strained.  Wool  has  bad  a  moderate  sale 
at  steady  prices.    Hops  have  been  in  fair  demand  and  firmer. 


COTTON. 

Friday  Night.  February  14,  1902. 

i  iik  Mo  vkmknt  op  this  Cuop,  as  Indloated  by  our  telegrams 

from  the  Mouth  to-night,  Is  given  below.  For  the  week  ending 

this  evening  the  total  reoelpts  have  reaahed  15(1,577  bales, 

against  118,834  hales  last  week  and  108,688  bales  the  previous 

.,  making  the  total  reoelpts  alnoe  the  1st  of  Sept.,  1901, 

'  hales,  against  5,840,710  bales  for  the  sam.   period  of 

11*10-1,  showing  an  increase  slnoe  Hep.  1 ,  1901,  of  418, 402  balea. 


Meeeiplt  at— 

Sat. 

if  on. 

rw««. 

Wed. 

3,102 

1,7."  2 
1,138 
1.703 
8,790 
300 

'.'0,16i> 

Thuri. 

3,706 

8,911 

!»2 

3,871 

580 

816 

1.616 

471 
1,705 

803 
21,102 

trt 

6,187 

42(1 

8,198 

29 

13,426 

2.242 

1.123 

557 

934 

2,144 
2,688 
723 
724 
404 
168 

40.372 

Total. 

Bab.  Paaa,  Ao. 
New  Orleans. . 

Mobile 

Penaaoola,  Ao 

Hruusw'k.Ao 
Jharleston 

Pt.  Koyel.Ao 
Wilmington... 

Waatrtou.dVi 

Norfolk 

N'p'tNewe.  Ao 

Mew  York 

doston 

Baltimore 

^hllaael'a,  *o 

•1,417 
614 

1,163 



587 

1.247 

1.272 

507 
365( 

251 

7.170 

14,548 
1,911 

2,004 


1,927 

2,489 

1,240 

350 
513 

170 
31, tW 

8,418 

10,109 
30 

2,689 

811 

1,503 

1,633 

480 

150 

25.KH9 

40,911 
426 

49,435 
1.976 

13  Lf8 

12,712 
1,423 
5.598 

8.692 

11,695 
2,(H3 
2,351 
3,71,3 
408 
1,048 

Tot.  this  week 

17,408 

156.877 

The  following  shows  the  week's  total  reoelpts, the  total  b. .  « e 
Sept. 1,1901,  and  the  stook  to-night,  compared  with  laBtve     . 


Kee*ipt$  to 

Feb.  14 

1901-02 

1900-01 

titoc* 

Tki$ 

week. 

Since  Sep. 
1,1901. 

1,697,093 

TKU 

vseeK. 

35,748 

(finer  Sep 
1,  1900 

1,554,267 

1902. 
133  397 

1901 

ielveston. . . 

40,911 

187.513 

Sab.P.,Ao. 

426 

45,206 

481 

33,379 

<ew  Orleans 

49,435 

1,756,586 

44,189 

1,852,347 

347,253 

375,462 

Mobile 

1.976 

140.945 

C15 

104,985 

30,866 

30380 

t"saoola,  Ao. 

13,426 

172,854 

5,876 

110,431 

4a  van  nan... 

12,712 

975,362 

18.254 

834,913 

58,690 

111.965 

Br'wiok.Ac 

1,423 

117,589 

1,694 

80,882 

8,324 

4.105 

Charleston. 

5,598 

236,379 

775 

197.937 

16,923 

8,853 

P.Royai.Ao 

1,463 

12 

734 

Wilmington. 

8,692 

252,145 

2,296 

228,114 

12,042 

7.491 

Wash'n,  Ao. 

375 

15 

522 

fforiolk 

11,695 

375,459 

5,112 

307.661 

44,364 

25.446 

N'portN.,Ae 

2,683 

20  448 

579 

31,055 

898 

New  York.. 

2,351 

91.900 

4,497 

84,780 

116.699 

147,394 

3.793 

69,465 

3,804 

157,943 

53.000 

68,000 

Baltimore . . 

408 

63,084 

1,334 

45,601 

7,420 

10,203 

PUilaflel.  *o 

1,048 

22,781 

359 

15,189 

4,379 

3,464 

Totals 

156.577 

6,059,142 

125,640 

5,640.740 

833,357 

981,164 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1902. 
41,337 

1901. 
36,235 

1900. 
43,994 

1899 
23,064 

1898. 
36,163 

1897. 

Salves'n.Ao. 

20,831 

New  Orleans 

49,435 

44,189 

60,160 

20,993 

69,743 

33.758 

Mobile 

1,976 

615 

5,173 

2,338 

5,263 

4,213 

ievannah... 

12,712 

18,254 

40,008 

7,926 

21,177 

7,952 

Ohaa'ton,  Ac 

5,598 

787 

8,521 

2,177 

5,321 

5,453 

Wllm'ton,  Ao 

8,692 

2,311 

6,098 

310 

3.594 

1.060 

Norfolk 

11,695 

5,112 

13,220 

4,673 

8.295 

4,728 

N.  News.  Ao. 

2,683 

579 

1,202 

491 

728 

827 

All  others... 

22,449 
156.577 

17,558 

125.640 

5640,740 

16,203 

194,579 

5163,639 

10,148 
72,150 

84,849 

6,562 

rot.  this  wk. 

185.133 
7196.986 

84.934 

-Unoe  Sept.  1 

6059,142 

7052,764 

5865,814 

Fhe  exuorts  for  the  week  ending  this  evening  reach  a  total 
of  187,120  bales,  of  whioh  97,615  were  to  Great  Britain,  82,105 
io  France  and  67,400  to  the  rest  of  the  Continent.  Below 
*re  the  exports  for  the  week  and  oinoe  Sett.  1 .  1901 


atoportt 

W«,k  Mndint  Feb.  14,  1001) 
Xr+orted  to  — 

from  &»i   1,  1001.  t«  Feb 
Bxportid  to— 

.  14,  1001 

'rom— 

Orttt 

Brifn 

trmnte 

ld.930 

Oonti. 
ntnt. 

12,632 

7otai 
Wtek. 

88,170 

0rim< 

Br.mn. 

T41.898 

Fr*ftc< 

asaiol 

Conti- 
nent. 

880  N4 

T«ta. 

lalveiton 

5U98 

1,410.880 

■tab.  Pais.  Ac 



11.606 

1\15." 

80.758 

.law  Orleans. 

4,800 

1S.2J1 

17,401 

8*6  07.H 

437  427 

1.801  845 

Mobile 







88,376 

88.780 

76,106 

reniaoola.  . 

8,041 

6,000 

2,0*5    18,0  17 

78  388 

12,674 

68.711 

4,004 

18,140 

18,314 

108.616 

18846 

436.840 

081.100 

araniwiok 



62,447 

6,048 

80.18-H 

- 

iharieitou 

66,648 

. 

80.814 

184,767 

*ort  Rurai 

WIlmlnKton. 





10,700 

1O.70H 

110.076 

118    19 

- 

Norfolk.. 





16  061 

0,100 

1\061 

N'port  N.,  Ao  . 

8  BIS 





M.069 

84.0.V 

New  York. 

10.0S8 

IN 

8.4  48 

1S.B04 

280  001 

Boiton 

7.7.0 

1,000 

S.7H0 

113  342 

4..M-* 

3.010 

1.080 

4.065 

81.06* 

TOO 

•8k  1M 

6i>.840 

Philadelphia. 









0,1'SO 

•.Mi 

11.10J 

(|tirr»ii..4o. 



4,70» 

4,183 
187,1*0 

161 

Total 

BT.61  ■ 

8H.10S 

. 

Total.  1 H00-O1. 

48..17S 

4  10 

ItV.tJU 

Pa  UO 

8.101  016  400.013 

1  6S*  4'S 

February  15,  1902.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  foi 
Mew  York,  whioh  are  prepared  for  our  special  use  by  Messri, 
Lambert*  Barrows.  Produce  Exohange  Huilding. 


ON  SHIPBOARD,   HOT  OLHAKUI)   FOB— 

Leaving 

Stork 

Feb.  14  at— 

(treat 
Britain. 

Fr'nee 

Ger- 
many. 

14,733 

17,219 
5,700 

7.000 
3,000 

Other 
For'gn 

Coast- 
wise. 

402 
2.960 
1,000 
l.f.00 

12,000 

17,862 

14.V33 
27.926 

Total. 

New  Orleans 
Galveston. ... 
Savannah  — 
Charleston  . . . 

Mobile 

Norfolk 

Hew  Tork 

Other  porta . 

16,770 

14.910 

2,400 

5.(i00 

7,000 

i'.ifoo 

2,000 
49,280 

11.657 

8,018 

19,675 

36  900 

a,817 

26,713 
2,478 

"706 

70,275 

45.M5 

9,100 

6,500 

14,000 

12,000 

1,0(0 

5,000 

164,390 

151.870 
235954 

27f. 
87, 7H^ 
49,r>»n 
10,428 
l«,H«(i 
32,8(14 

114,799 
80,165 

Total  1902 

47,682 

29,891 

668. SO? 

Total  1901.. 
Total  1900. 

84.764 

82.934 

32.181 
-— lai 

33.792 

,277 — ' 

829,294 
885,029 

Speculation  in  cotton  for  future  delivery  hHs  be<n  fairly 
active  and  the  tendency  of  prices  has  continued  upward. 
The  strength  of  the  market  haB  bf  en  most  pron<  unced  in  the 
neai-by  deliveiies,  prices  lor  March  contracts  advancing 
to  a  considerable  premium  over  the  more  distant  months. 
The  short  interest  in  this  month  has  appeared  nervous 
and  anxious  to  cover  contracts,  aid  with  the  leading  bull 
interests  irdifferent,  tellers'  prices  have  advsnced  easily. 
The  Southern  spot  markets  have  been  reported  fiim  and  ad 
vancing,  with  both  expoiters  and  domettic  r  pinners  fairly 
good  buyers.  The  crop  movement  for  the  week  has  been 
1  airly  lull,  again  teing  in  excess  of  the  same  week  last  year. 
Against,  towtvtr,  the  lull  crop  movement  is  the  free  export 
of  cotton,  which  is  leadirig  some  of  the  trade  to  the  belief 
that  nn'ees  the  crop  turns  cut  in  excess  of  the  general  ex 
pectatioias  there  will  be  comparatively  scant  supplies  left  fOr 
domestic  spinners  before  the  end  of  the  present  crop  year. 
To  d8y  there  was  a  higher  markef,  especially  for  March  con- 
tracts, with  shoits  bujing  to  cover  contracts.  Subsequently, 
however,  under  profit-taking  sales  by  longs  and  ihe  amount 
of  cotton  in  sight  for  the  week  being  slightly  in  excess  of 
expectations,  there  developed  an  easier  undertone  and  prices 
reacted.  The  close  was  steady,  with  prices  i  points  higher  to 
8  points  lower  for  the  day.  Cotton  on  the  spot  has  advanced, 
closing  at  8%c.  for  middling  uplands. 

The  rates  on  ana  off  middling,  as  established  Nov.  20,  1901, 
by  the  Revision   Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 
Fair 0. 114  on 


Middling  Fair 080  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 

Striot  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 100  off 


Good  Middling  Tinged Even 

Striot  Good  Mid.  Tlnged.c.  0-20  on 
Strict  Middling  Tinged....  0-06  ofl 

Middling  Tinged 0-12  ofl 

8triot  Low  Mid.  Tinged...  034  ofl 

Middling  Stained 050  ofl 

Striot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 

On  this  basis  the  official  Drioes  for  a  few  of  the  grades  for 
the  past  week— Fdb.  8  to  Feb.  14— would  be  as  follows. 


UPLAJMOB. 


Good  Ordinary.... 
Low  Middling. ._ . 

Middling 

Good  Middling 

Middling  Fair , 


Sat. 

ffllun 

Tum 

Weo 

Tkt 

762 

7-56 

7-68 

W 

7-75 

8'24 

8-18 

830 

o 

837 

B* 

8»16 

888 

flUifl 

S 

8% 

894 

9  00 

9 

9  07 

9-42 

9  36 

&-48 

<«1 

955 

Frl 

7-75 

837 

8% 

907 

955 


GULF. 


Good  Ordinary 

Low  Middling. 

Middling 

Good  Middling 

Middling  Fair 


Sal.    moil   rne»|  Wed    Tfc      Prl 


7-87 

849 

878 

9-19 

967 


7-81 

8-43 

81316 

913 

961 


793  I 
8  55 

8^18 
9-25 
973  I 


W 
o 
B 


800 

862 

9 

9-32 

980 


8-00 
862 
9 

9  32 
9«0 


STAINED. 


Low  MlddUng 

Middling 

Btrlot  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.     Won  Tutu   Wed    Tta.     Prl 


7-12 
812 
8-2* 
8  62 


7  08  7-18 

8-06  8-18 

8'22  8'34 

8-56  I  8-68 


Holi- 
day. 


7-25 
8-25 
841 
8-75 


725 
825 
841 
8-75 


The  quotations  for    middling  upland    at  New    York    on 

Feb.  14  for  each  of  the  past  32  years  have  been  as  follows 

1902.. ..o.  8% 

1901 9^16 

1900 87a 

1899 e^i« 

1898 6i< 

1897 7 


1896 8i« 

1898 5*9 


1894. ...o.  71516 

1893 9 

1892 73ia 

1891 9i« 

1890 U316 

1889 10 

1888 10«8 

1887 9^ 


1886 o.   9li6 

1885 113u 

1884 10* 

1883 103l8 

1882 119l6 

1881 ll»i« 

1880 13»e 

1879 9»s 


i  1878,...0.101316 

1877 1278 

1876 13 

1875 1508 

1874 ie>4 

1873 21 

1872 22'8 

1871 15>4 


MARKET   AND   HALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  dosed  on 
same  days. 


SPOT  Market 
Closkj>. 


Futures 
Markbt 
Oloked. 


BataflfcT  ..  Htftarly  at  >«  ad.  Steady 

Monday.  .    (inlet  at,  i,«<l<io.  Steady 

Tiaaday . . .  Steady  at  ht  ad. .  Very  steady. 

Wednesday 

TioMlay     Steady  at  lis  ad.  Firm .... 

Friday Qaiet Steady 


Tot*). 


sales  o»  Spot  *  oohthaoi 


port. 


Con- 

tump. 


Iloll 


840 

1.028 

day . . . 


1,868 


Oon- 

Irael. 


300 


100 


To  (a  i 


340 
1,328 


100 


4001    1,768 


tf'UTUUKb.      HiKlieBt.lowoHtand  cloning  pruson  at  New  Vork. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
aable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Feb.  14),  we  add  the  item  of  exports  from  the  United  States, 
including  in  It  the  exports  of  Friday  only. 

1902.  1901. 

smock  at  Liverpool..„..baleB  1,054,000     786,000 

nook  at  London 5,000      11,000 

Total  Great  Britain  atook.  1,059.000 
itook  at  Hamburg.............        9.000 


stook  at  Bremen 210. ooo 

Stook  at  Amaterdam 1.0C0 

Stook  at  Rotterdam 

Stock  at  Antwerp ....... ......  5,000 

Stock  at  Havre 212,000 

Stook  at  Marseillea 2.000 

Stook  at  Barcelona 86.000 

Stook  at  Genoa... 38,000 

*took  atTrieate 2,000 

Total  Continental  atooka 


747,000 

15,000 

216,000 


1900.  1899. 

645,000  1,784,000 
4.000  3,000 

649,000  1,787,000 


200 

4.000 

152,000 

3.000 

57.000 

22,000 

5.000 


19,000 

227,000 

2,000 

300 

5  000 

238,000 

4.000 

80.000 

44.000 

3,000 


21,000 

404.000 

3.000 

200 

11.000 

343,000 

4.000 

47,000 

59.000 

12.000 


565.0.X?      474.200      622  300      904.200 


Tatal  European  atooka. 1,624,000  1,221,200  1,271,300  2,691,200 


114.00C 
421.000 
32.000 
186,000 
407.000 


21.000 
481,000 

54,000 
192,000 
858,000 


981,164  1,120,983 

718,226      594,632 

19,253    25,986 


93,000 
510,000 

34  000 
273.000 
437  000 
886.647 
499,421 

38.787 


India  ootton  afloat  for  Europe  75,000 

imer.  cotton  afloat  for  E'rope  564.000 

Birypt.Brazll,&o.,aflt.forEfpe  69.000 

Stoefc  in  Alexandria,  Egypt...  247.000 

Stook  in  Bombay,  India 430,000 

Stock  In  United  Statea  porta. .  833.357 

Stook  in  U.  8.  interior  towns. .  593,472 

United  States  exports  to-day..  42,294 

Total  Visible  aupply 4,468,123  4.094,843  4.11»,901  5.463,055 

Of  the  above,  totals  of  American  and  other  description  a  are  as  follows : 

American— 

Liverpool  atook.. .......bales.  958.000 

Continental  stocks 533.000 

Amerloan  afloat  for  Europe...  564,000 

United  States  stock 833.357 

United  States  interior  stocks.  593,472 

United  States  exports  to-day..  42,294 


649,000 
432,000 

421,000      481,000 

981,161  1,120,9«3 

713.226      594,632 

19.253        25,986 


529,000  1,671.000 

591.000      856  000 

510.000 

886,647 

499,421 

38.787 


Total  American 3,624,123  3,*15,643  3,342.601  4,461,855 

Matt  Indian.  Brasil,  <fc— 

Liverpool  stook 96,000  87,000 

London  stock 5.000  11.000 

Continental  Btooks.... ......_  32,000  42.200 

India  afloat  for  Europe.......  75,000  114,000 

Egypt.  Brazil,  <bc,  afloat 59,000  32.000 

Stook  in  Alexandria,  Egypt...  247,000  186,000 

Stook  in  Bombay,  India 430,000  407,000 


116,000 

4,000 

31,300 

21,000 

54,000 

192,000 

358.000 


113.000 

3.000 

48,200 

93,000 

34,000 

273.000 

437.000 


Total  East  India,  Ao 

Total  American 


.     944,000      879,200     776,300  1,001,200 
.3,524,123  3,215.643  8,842,601  4.461,^55 


Total  visible  aupply 4.468,123  4,094,843  4,118.901  5,463.055 


Middling  Upland,  Liverpool..  4"ied. 

MlddUng  Upland,  New  York. .  8  ^o. 

Egypt  Good  Brown,  Liverpool  57ed. 

Peruv .  Rough  Good,  LI  verpool  7d. 

Broaoh  Fine, Liverpool.......  4°isd- 

rinnevelly  Good,  Liverpool. . .  4  Nid. 


6l3aad. 
9S<o. 

7Jwd. 

S^id. 

ftd. 


5^ad. 
8 '8o. 
8  Bed. 
7i«d. 
6d. 
4%d. 


87lad. 

6«8C. 

53,ad. 

6  Hid. 

3&i0d. 


Continental  imports  past  week  have  been  120,000  bales. 
The  above  figares  indicate  an  increase  in  1902  ol  373,280 
nales  as  compared  with  same  date  of  1901,  a  gain  of  ;J49,22^ 
bales  from  1900  and  a  decline  of  991,932  bales  from  18i9 
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\       ■■  lNTKMiuu      .  ue  movement     that  la  the  reuelpla 

for  tbo  wock  and  since  September  1,  tilts  shipments  for  toe 
week   ami   tbe  atouks  <  t,  and  tne  mtiuti  1  tenia  for  the 

•orreapuuillng  period  of  1900-01  — ii  not  out  In  detail  below. 
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Tbe  aoove  coihis  snow  tnai   tbe  interior  stocfid  Dave  de 
cr*a*ed  during  the  week  23,944  bales,  and  are  to-night  119,754 
bales  less  than  at  same  period  last  year.    The  receipts  at  alt 
towns  have  been  4,618  bales  less  than  same  week  last  year. 

Ovkbland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  aud  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  14  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901 

February  14. 

Week 

16.317 

3,365 

783 
5,248 
1,980 
8,53k! 

36,225 

7,600 
103 

736 

8,439 
27,786 

.Since 
Sept.   l. 

Week. 

Sine* 
Sept.    1. 

Mkippcd— 
Via  8t.  Ionia..-, .^.. 

Via  Padnoah. .- 

591,834 

90,460 

174 

29,206 

139,770 
73.224 

275,561 

1,200,229 

267,233 
46.213 
30,618 

344,064 

856,165 

15,463 

3,742 

860 
2,241 

4,91  8 
6.198 

33,410 

9.994 
2,186 
2,369 

14,549 

18,861 

691,968 

178,587 
ft,7S9 

Via  Rook  Ixland ... 

50,098 

VlaLonlBVlhc...  „... 

105,236 

70,554 

209.570 

Deduct  ikipment*— 
Overland  to  St.  Y., Boston,  <fco. 

Inland,  Ac, fron-  South 

Totalto  be  deducted .„_ 

Leaving  total  net  overland* 

1,311.812 

303,513 
87,879 
35.133 

426525 

885  287 

*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  27,786  bales,  against  18,861  bales  for  tbe 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  29,122  bales 


In  Hiokl  and  ipiBturi' 
Taking* 


Beoelpte  at  ports  to  Feb  14 

Wet  overland  to  Feb.  14 

Southern  consumption  to  Feb.  14. 


Total  marketed 

nr^rlor  stocks  In  excess. 


Uaine  into  sltcht  <1nring  w«<ok. 
Total  In  sight  Feb.  14 

North'n  eplnnere  tak'gatu  Feb.  14 


1901-1902. 


Week. 

156.577 
27,786 
37.000 

221.363 

•23,944 

197.419 


Sine* 
Sept.    1 


6,059.142 
866,165 
842,000 

7,757,307 
464.167 


8,221,474 


74.5731.464,851 


1900-1901 


Week. 


125,640 
18.861 
33.O00 

177.501 
•22.017 

155.484 


4(»ncc 
■Sept     1. 

5,640,740 

885,287 
735,0i»0 

7,261,027 
66d,69;> 


7.929,626 


58.930  1,417,007 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week- 
1900- Feb. 
1899- Feb. 
1898-Feb. 
1897— Feb. 


Bale: 

16 198.486 

17 94,ti92 

18 216,592 

19 107,495 


Since  Sept.  1—  Bute: 

189900-Feb.  16 7,2t.0,299 

1898  ;>;i    Feb.  17 9,104,lll) 

1897-98-Fob.    18 9,175,681 

1896-97-Feb.   19 7,326,126 


Qtroi  ltionn  ii'u  Middunu  Cotton  at  Othek  Markets.— 
Below  in  oloslng  quotation!  <>f  middling  ootton  al  Southern 
ami  otlni  priaolpal  OOtton  markets  for  eacih  day  of  the  week. 


Weekeiuiiny/ 
feb    14 

Ul»lVt1Bt..|i 

Ntiw  Orleans 
Mobllr 

Hav  aiinali 

Charles  ton 

Wlinliigtoii. 
N0rf.1i' 
Boaton 

Httltlmiirn 

l'li1l».lrl|)hlM 

AiiKUBta 

Memphis 

B1    Ia)uIh.... 

HoilHtOU 

<  'Illi'lUllllll 

Uttle  Bool 


01XJB1NU   gUOTAriORH   r»»K    MIDDLING   OOTTOM  OH— 


tiutur. 


g*|l 

8 

H 
HI,. 

T'h 
8«4 
H»« 
8»4 
8 '8 

S'" 

8iia 
Bh« 

M»S 
7«8 


M..U 


lues 


I* 

■ 

|ha 

H 

8>a 
Bi8ia 

«6ia 

I 

8M« 
8»« 
8i« 
7»a 


8* 


8lfl 

*H 

«".s 
8i-j 

8 

8iia 

8i« 

8i« 

7% 


Wedne:      Tkur*. 


M'H 

9 

Vu 

Si1" 

8% 

8lU 

8>a 

7% 


Fri. 


85,a 

§S'» 

8S1« 

H:,ie 

8',s 

«'. 

M-l,a 

8«« 

B>a 

H'-l 

M'h 

8»a 

8»8 

8>n 

»nia 

8^» 

8«a 

8% 

9 

9 

8«« 

8»« 

Bh 

83, 

8i« 

8I« 

8»ifl 

8»B 

8»a 

8>a 

7i3,a 

8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 81* 

Atlanta H&la 

Charlotte 8"a 

Columbus,  Qa>.  n^t 


Columbus,  Miss  7sb 

tiufaula 8*4 

Louisville H6la 

Moutgomery. ..  8>« 


Nashville 7'e 

Natohea 8 

Raleigh 

Slueveport 81* 


Weatheh  Reports  by  Telegraph.— Our  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been  favorable  the  past  week.  While  temper- 
ature has  been  rather  low,  as  a  rule,  there  has  been  little  or 
no  rain  at  most  points.  The  movement  of  cotton  to  market 
has  been  on  a  fairly  liberal  scale. 

Galveston, Texas.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  twenty-eight  hundredths  of  an  inch. 
Thermometer  has  averaged  53,  the  highest  being  66  and  the 
lowest  40. 

San  Antonio,  Texas. — It  has  rained  on  two  days  during  the 
week,  to  the  extent  of  eleven  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  raugiog  from  38  to  74. 

Palestine,  Texas.— Wo  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  28  to  72,  averaging  50. 

Fort  Worth,  Texas.  —  Diy  weather  has  prevailed  all  the 
week.     Average  thermometer  42,  highest  60,  lowest  24. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  twenty  six  hun- 
dredths of  an  inch.  Average  thermometer,  57,  highest  68, 
lowest  46. 

New  Orleans,  Louisiana. — We  have  had  dry  weather  all 
the  week.    The  thermometer  has  averaged  47. 

Shreveport,  Louisiana. — There  has  been  no  rain  duriog  the 
week.  The  thermometer  has  averaged  46,  ranging  from  24 
to  67. 

Columbus,  Mississippi. — We  have  had  no  rain  the  pas 
week.    Average  thermometer  33,  highest  48,  lowest  18 

Vicksburg,  Mississippi — Rain  has  falleu  on  one  day  of  the 
week,  but  to  an  inappreciable  extent.  Thermometer  ranged 
'r<  m  26  to  62,  averaging  43, 

Greenville,  Mississippi.— The  weather  is  very  bad  now; 
raining  and  cold. 

Little  Rock,  Arkansas. — There  has  been  but  a  trace  of  rain 
the  past  week.  Some  ice  on  the  gronnd  to  day.  The  ther- 
monjeter  has  averaged  82,  ranging  from  17  to  50. 

Helena,  Arkansas. — We  have  had  light  rain  on  two  days 
during  the  week,  the  rainfall  reaching  fourteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  18  to  47, 
averaging  32. 

Memphis,  Tennessee. — We  had  rain  on  one  day  during  tbe 
week,  to  the  extent  of  one  hundredth  of  an  inch,  and  rain  is 
now  falling.  The  thermometer  has  averaged  30'2,  the  high- 
est being  42  and  the  lowest  18'5. 

Nashville,  Tennessee.  There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  two  hundredths  of 
an  inch,  snow  now  falling  heavily.  The  thermometer  has 
averaged  2(5,  ranging  from  12  10  39. 

Mobile,  Alabama. —  We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  28  to  6S,  averaging  45. 

Montgomery,  Alabama. — There  has  been  no  rain  during  the 
week.     Average  thermometer,  40,  highest  56,  lowest  21. 

Selma,  Alabama. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  47,  the  hightst  being  65  and  the 
lowest  28. 

Madison,  Florida.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  47,  ranging  from  88  to  rH. 

Savannah,  Georgia.—  There  has  been  no  raiu  daring  the 
week.     Average  thermometer  44,  highest  Co,  lowest  88, 

Augusta,  Georgia. — There  has  been  no  rain  the  past  week 
The  thermometer  has  ranged  from  83  to  >r>^.  averaging  41. 

Charleston,  South  Carolina. — Dry   weather   b  availed 

all  the  week.     Average  thermometer  42,  hightst  61,  lowest 
87. 

stateburg,  South  Carolina.— Preparatory   farm   work 
bteu  somewhat  retarded  by  the  continued  free  weatl 

We  have  had  no  rain  the  past  week.    Average  thermometer 
39-8,  highest  58,  lowest  23. 

(^rteM/'Ood,  South  Carolina.— We-  have   had   no  rain  dur- 
ing the  week.     The  thermometer  has  averagi  it  86,  the  bighei 
being  -1!>  and  the  lowest  84. 

The  following  Statement  we  have  also  reosh  ed  OJ  tele^ri . 
showing   the  height   of  ltio   rivers   at   the  ivmts  uaiued. 

3  o'clock  Feb,  i8,*iww,  and  P»b,  n.  mu. 
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India  Cotton  Movement  from  all  Pobtb.— The  receipt* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  port* 
for  the  wook  ending  Feb.  13,  and  for  the  season  from  Sept.  1 
to  Feb.  18  for  three  years  have  been  as  follows: 


1901-02. 

1900  01. 

1899  1900. 

Receipts  at— 

If  MAC. 

Bine* 
Bept.  1. 

Week. 

Sine* 
Bept.  1. 

Week. 

Binet 
Bept.  1 . 

Bombay 

Oti.OOO 

1.076.000 

73,000 

783,000 

30.000 

591,000 

Mnportt 
from— 

For  thi   Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

7,000 

19.0"0 

3,000 

1,000 

1.C00 

8,000 
1,000 

Total. 

7,000 

19,000 

3,000 

1,000 

1,000 

3,000 
1.000 

Great 
Britain. 

Conti- 
nent. 

total 

Bombay— 

1901  02.. 

19004)1.. 

1899  00.. 
Calcutta— 

1901-02.. 

1900-01.. 

1895.-00.. 
Hair  an 

1901-02  . 

1900-01  . 

1899-00.. 
All  otherw- 

1901-02  . 

1900-01  . 

1899  00.. 



1,000 
81,000 

1,000 
2,000 
1,000 

1,000 
7,000 

1,000 
8,000 

142.000 

241.000 

29,000 

7,000 
8,000 
7,000 

3,000 
9,000 
2.000 

39.000 
29.000 
12,000 

143,000 

2^2.000 

29.000 

8  000 

10.000 

8,000 

4.000 

16.000 

2,000 

40,000 

37,000 
12,000 

Total  all— 
1901  02.. 
1900-01.. 
1899-00.. 

10,000 

20,000 
5,000 

10,000 

20,000 

5,000 

4,000 

48.000 

1,000 

191.000 

287.000 
60.000 

195,000 
385,000 

51.000 

Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  reoeipts  of 
23,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
10,000  bales  during  the  week  and  sinoe  September  1  show  a 
decrease  of  140,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Fowl, 
February  12 

1901-02. 

1900-01 

1899-1900 

Receipts  (oantarB*) . . . 
Thle  week 

216,000 
5,491,000 

130.000 
3.937.000 

1"0.000 

Since  Sept.  1 

5.618.000 

■xponeibaleio— 

To  Liverpool 

To  Continent t... 


9.0O0  218.000 
18,000  296,000 


Total  Europe 127,000  514,000 


This 

week. 


Since 
Sept.  1. 


This 

week. 


Since 
Sept.  1. 


This 

•^tek. 


Since 
Sept.  1 


1,000  202.000  1 1.000 '300.000 
8,000  161,000  17,000286,000 


9,000  363,000  ;28,000  586,000 


•  A  oantar  la  98  pounds. 

tOl  whlon  to  America  In  1901-02.  58,462  Dales:  In  1900-01   29.375 
bales;  in  1899-1900,  59,647  bales. 

Manchester    .Hakkkt. — Our  report    received    by   cable 
to-night  f r  >m  Manchester  states  that  the  market  is  steady 
for  yarns  and  firm  for  shirtings.     Stocks  of  yarns  are  accu 
malating.     We  give  the  prices  for  to-day  below    and  leave 
thosb  tor  previous  weeks  of  this  and  last  year  for  comparison. 


1902 

1901 

8  4   lbs.  Shirt-  Oott'n 

Q9     n~>    i8*   lbs-  8hirt- 

Oott'n 

32»   Oop. 

tng*,  commonl  Mid. 

3  is  yop.    ingt,   common 

Mid 

Twist. 

to  finest.       1  Uplds 

Twist.           "to  finest. 

Uplds 

<L        d. 

8.     (L        8.      d.          d. 

d.       d.     s.    d.      s.    d. 

a. 

Jn.10 

6>&i«-7iila 

5     1     ©7     9     j   4iTsa 

84  09*8     5    6    f>8    14 

5i»:{8 

..   l7 

7          f>784 

B    14»7  10       4»,e 

84  '»93a 

B    6    «8     14 

51B32 

"   24 

e^s    «7S|} 

5     1      97  10         44 

84  »9*a 

5     6     ©8     14 

5Si 

"   31 

eisie^* 

5    14*7  lo4     4*s 

87la  01988 

5    6    f>8    14 

51332 

Feb.  7 

616,e«>7^ 

5  14»7  1 04    4916 

6  2     »7  1041   411, „ 

84  093s 

5    6    98    3 

5"sa 

M     14 

7       '»71S1H 

83s   »94      6    54»8    3 

5i»3» 

European  Cotton  Consumption  to  Feb.  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
February  1.  We  give  hIho  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
hflJee  and  rounds  have  been  as  follows: 


Oct.  1  to  Feb.  1. 

Oreal  Britain 

Comment. 

1,762,000 

499 

879, 238,O»>0 

1,571,000 
493 

774.503.oiK) 

Total. 

For   1901-03 

Takings  by  npirjnors... bales 
Avera^'*-  wrAtrhl  of  t>alf>H  lbs 

1,253.000 

508 

636,524.000 

1,245,000 

513 

630,985.000 

3,015,000 

5027 

1,515,762  OOO 

y>,i  1900-01 
Takings  by  SptBOSn,     i>alnn 
Average  weight.  Of  bales. lbs 

2.810.0O0 

502-3 

1,414. 4H»  <mm> 

OTdlng  to  the  ftbOT<  ,  t>» »,  average  weight  of  the  dell 

In  Great  Britain  i*  (i'i8  rounds  per  hale  this  season    against 
518  pounds  during  the  same  time  last  season.   The  Continental 


deliveries  average  499  pound*,  against  iQSfioiuidi  last  year, 

if,. I  for  the  w!mj1>-  of  Europe  the  deliveries  average  fiO'Al 
,Miun<lM  per  halo,  itgauiHl  009*8  poun<l«  lant  IftMfffl  Our 
lit  patch  also  gives  the  full  movement  for  thiH  year  and  lant 
v<ar  in  hales  of  f>()0  pounds. 


(.ei  1  to  Feb.  l. 

1901-02 

1900-01. 

Hale*  of  500  lb*,  each 
000*  omitted. 

Great 
Britain 

49. 

1,273. 

1,322. 
1,098 

224 

•60, 
66, 
66. 
66. 

Oonti 

nenl. 

Total 

866, 

3,032 

8,398 

2.628 

770, 

i 

150, 
156, 
156 
156 

Great 
Britain 

Oonti 

nenl 

324 
1,549 

1,873 

1,496 

377 

88, 
88, 

88, 
88. 

Total 

Spinners'  stock  Oct.  1 

SllUPlV....  .... 

317 

1,759. 

2,076 
1,530. 

546, 

90. 
90, 
90, 
90. 

47. 
1,277 

1.324 
1,058 

266 
•50, 

ee. 

66, 
66. 

371. 
2,826, 

3,197, 
2,554. 

643, 

Consumpt'n.  17  week? 
Spinners'  stook  Feb.  1 

Weekly  Consumption 
000*  omitted. 

InOotober 

In  November 

In  December 

In  Januarv    

138, 
154, 
154, 

154 

*  The  average  weekly  rate  of  consumption  In  Great  Britain  In  each 
year  Is  as  given  by  Mr.  Ellison,  after  allowing  for  stoppage  or  spindles 
In  consequence  of  short  supply  of  ootton. 

Our  cable  states  that  Mr.  Ellison  has  revised  his  figures  of 
consumption  on  the  Continent  for  the  current  season  by 
adding  2,000  bales  per  week. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
156,000  bales  of  500  pounds  each,  against  151,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  169,000  bales  during  the  month,  and  are  now 
127,000  bales  more  than  at  the  same  date  last  season. 

Shipping  mews. — As  snown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  wees  have 
reached  187,120  oales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

total  bales. 

New  York— To  Liverpool,  per   steamers   Cymric,   3,513 

Saxonia,  3,341    upland    and  579  Sea   Island Taurlo, 

2,os*8 9,531 

To  Manchester,  per  steamer  Nasmyth,  491 491 

To  Marseilles,  per  steamer  Massilia,  155 155 

To  Bremen,  per  steamer  Rheln,  1.549 1,549 

To  Antwerp,  per  steamers  St.  Hugo,  958       Zeeland.  100..  1,058 

To  Genoa,  per  steamers  Alier,   1,302...  Calabria.  869 

Sloilia,  100  ..  Scotia.  425 Spartan  Prince,  1.150 3,846 

To  Nap'es,  per  steamers  Aller,  4il Calabria,  350.... 

Slcllla,  395 1,196 

Ta  Trieste,  per  steamer  Pontiao,  371 871 

To  Venice,  per  steamer  Pontiao,  400 400 

To  China,  per  steamer  Satsuma.  5 5 

Nsw   OsxEANt— To   Hverpooi-Feb.  14— Steamer  Wm.  Cliff, 

4,200 4,200 

To  Bremen— Feb.  10-  Steamer  Eva.  7,002 7,002 

lo  Rotterdam— Feb.  14— Steamer  Llangolen.  2,759 2,759 

To  Barcelona— Feb.  7-8teamer  Miguel  M.  Plnillos,  3,530..  3,530 

Galveston    To  Liverpool— Feb.  7— Steamer  Irada,  18,858 

Feb.  13— Steamer  Yeoman,  20,020 .  38,878 

To  Belfast    Feb.  A— Steamer  Bras  head,  7.325 7,325 

To  Manchester— Feb  a— Steamer Teleifora,  12,99- 12,995 

To  Havre— Feb.  6— Steimers  Consols,  5,665 Montauk, 

11.285 16,950 

To  Hamburg— Feb.  t3— Steamer  Bangor.  1,731 1,731 

To  Rotterdam— Feb.  8— Steamer  Thur) and  Castle,  100 100 

To  Antwerp— Feb.  8-Steauier  Thurland  Castle,  3,6.15 3,635 

To  Genoa-Feb.  6— Steamer  Citta  dl  Messina,  7,156 7,156 

Pensacola—  To  Uverpool-Feb.  1 l— 8teamer  Franoisoa,  6,0*i  6,042 

To  Havre— Feb.  10-8teamer  Federioa,  %0oo 5,000 

To  Antwerp— Feb.  10-8teamer  Fenerioa,  725.  725 

To  Venlce-Feb.  7 -Steamer  Solano.  1,30  > 1,300 

Savannah-  To  Manchester-Feb.  l  ■  —Steamer  Vala,  4,904 4,904 

To  Bremen— Feb.  10 -Steamer  Quarnero,  6,540...  Feb.  13 

—steamer  Mora,  o,150 11,690 

To  Hamburg -Feb.  10— Steamer  Quarnero,  1,300 Feb.  13 

—Steamer  Mora,  450 1,750 

Wilmington— To  Bremen-Feb.  7 -steamer  Wlngrove,  10.7H6.  10,796 

Nkwfobt  News— To  Liverpool— Feb   13— Str.  Kanawha.  2,513  2,513 

i>s  ton  -To  Liverpool- Feb    .->— Steamer   Ddvonlau,  &,  '31 

Feb.    6— Steamer  Irisnman,   4,430 Feb.    7 -Steamer 

Sylvania,  55-i 7,720 

To  Genoa— Feb.  12— Steamer  Commonwealth,  1,000 1,000 


Baltimore—  To  Liverpool— Feb.  10— Steamer  Indore,  3,016 
To  Bremen— Feb.  il— Ste*mer  Darmstadt.  1.034. 

8an  FKAfoisoo     To  Japan— Feb.  7  -Steamer  China.  1.000 
To  Guatemala— Feb.  11— Steamer  City  of  Sydaey,  H5 

Sbattlr     To  Japan— Feb.  11— Steamer  Iyo  Maru,  i.562  .. 
To  China— Feb   11— Steamer  Iyo  Maru 

Taooma— To  Japan— Feb.  !•>— Steamer  Pak  Lln<?,  875 


3.016 

1,039 

1,000 

135 

2,562 

200 

875 


4<>tai _ 187,120 

Jotton  freights  at   New   York  the  past  weeh  h»v.  been 
as  follows. 


Liverpool  e 

Manchester,  asb.e. 

Havre e. 

Bremen e. 

Hamburg e. 

Ghent e. 

Antwerp e. 

Reval,  via  Hull.. e. 
Keval,  via  Canal. e. 
St.  Petersburg... e. 

Baroelona e. 

Genoa e. 

Trlest* e. 


Batur. 

Mon. 

Tuts. 

Wednes. 

Thurs. 

Fri. 

1 2- 1 2  La 

124 

121* 

■ 

124 

124 

15 

15 

15 

■ 

15 

15 

18 

18 

18 

1 

18 

18 

174 

174 

174 

a 

174 

174 

174 

174 

174 

174 

174 

19 

19 

19 

© 

19 

in 

13 

13 

13 

13 

13 

26 

26 

26 

• 

26 

26 

32 

82 

82 

i 

82 

82 

28 

27 

27 

■ 
■ 

27 

27 

17-184 

17-18»* 

17-184 

. 

17-184 

17-184 

28 

88 

28 

28 

28 

quotations  are  cents  per  100  lbs. 
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Livicii  My  oable  from  Liverpool  wo  have  the  follow 

la*  ii. »'  -iiirnt  of  the  week's  sales,  etooke,  oto.,  at  that  poffl 


oa.no  of  me  «rMk bale* 

li  nn.ori.ere  took 

Of  wmoli  aoeouUlorit  look 

Males  Auierlo* 

Actual  niiMii -i. 

Ifurwardn.l 

I'olal  sl.i.-k      hUtluialo.l 

01  wliloa  A.uiorloan      KbCM 
Votal  Import  of  the  week 

of  wtiloa  Auierloau 
Amount  afloat 

Of  whloh  A  in  er  loan 


Jtm  14 

OOO 

300 

14,000 

ooo 

1  OOO 

801 

l-lOOO 

..ooo 


4  1  OOO 

Jrt.OOO 

M*  UuO 
UUIOOO 


Feb    7 

oOO 

41. OOO 

M.OOO 
OOO 

i  Km. ooo 

ooo 

ooo 

103, ooo 

i  ooo! 

•jr.t.oooi 


i  i 

43  OOO 
1,000 

1,500 
37,000 

I  ooo 
78,000 

L.O^t.ooo 

OJ.OOO 
78. OOO 

•-'4 

2 11, ooo 


The  toae  of  the  'i    nmrkni    fur    apoio  ami  futun* 

each  day  of  the  weoL  ending  I    ind   i  he  daily  •  Itiilnfl 

prloes  of  aiuit  0  a  M  folloi 


•Vol 


MaCday 


Market 
18:30 


let,    I   uaet  and 
f.  at    (  I 


H  .^ia» 


Mt.l.  Upl'dn 


5,ooo 


SkUen 

■  p«0   Ar  .  300 


#ulurei 

Market 
opened. 

Market. 

tl"    « 


Mailer. 


sooo 
500 


iila- 
adTauoe.       olino 

SBrlyat'd 
3)«pla 
advance,     aeoline. 


rw<r«.»a* 


yuiet 


41UM 

6,000 
8  JO 


.-Ua«J  v 


ITsd'da*. 


firmer. 


I 

(i  OOO 
500 


Klrni 

Hi    till 

Alliance. 


IkurtU'y 


gmet. 


ill 


it) 


7.000 
500 


Friday. 


Unlet. 


411 


lrt 


7. OOO 
500 


8lHK.ly      Hi     J->-Hd»      HI 

iiurtlally     9    W  <.i  3    M 
1-14  nil  v     I   Hilvniice. 


3lea.lv    at  Ur'ly  HMr  Ui  'I  v  st'dy  Hr'li  M  Mv 

IPtl  I  011  I    UL.       >»'*1^  Ul» 

advance     AiivHii.'n       iiH.iiiiB       tdvanoe 


leprioee  of  futi  !  i.ii. -i  (oi   eaon  il    ■      n       ' » •  b 

below,    Prloes  are  on  the  baefla  of  Uplands,  Good  Ordinary 

olaus.  ,  aniens  otherwise  stated. 

tW  TKeprieee  are  given  in  pence  and  64l*«.    TKui  :    8  63  mean* 
8  64  644     and  4  01   mean*  4  1-644 


sat. 

Feb    8 


late 
P.M. 


February .. 
Feb. -Moli . 
Mob  Apr . 
April-May.. 
May- J  one.. 
Jane-July. . 
July  Auk  .. 
AuK.-8ept.. 
8ept-Oot .. 
Oct  .Not... 
Nov.- Deo.  . 
Deo.- Jan... 


1 

P.  at 


d.      d 

4  38  4  37 
4  37  l  36 
4  86  4  3b 
4  36  4  36 
4  36  4  36 
1  8?  4  37 
4374  37 
4  33  4  32 
4  23  4  3 
4  21  4  21 


nou. 

Feb.   10. 


I'll  IB. 

Feb    11 


12»«  4 

P.M.  P.M. 


d. 
4  35 
4  34 
4  34 
4  34 
4  34 
4  34 
4  34 
4  30 
4  21 
4  19 


12>« 
P.M. 


d 
4  34 

4  33 
4  33 
4  33 
4  S3 
4  33 
4  34 
4  '29 
421 
4  18 


d. 
4  35 
4  34 
4  34 
4  34 
4  34 
4  34 
4  34 
4  30 
4  22 
4  19 


4 

P.M. 


Wed. 

Feb.   12. 


12  »• 
P.  M 


d. 
4  35 
4  34 
4  34 
4  34 
4  35 
4  35 
4  35 
4  31 
4  22 
4  19 


d. 
4  39 
4  i>8 
4  3» 
4  39 
4  3» 
4  39 
4  3» 
4  35 
4  25 
4  22 


4 
P.M. 


d. 

4  38 
4  38 
4  3H 
4  38 
4  38 
4  88 
4  38 
4  34 
4  85 
4  22 


I'll  lira. 
Feb.   13. 


12-4 
P.M. 


d. 
4  40 
4  39 
4  39 

4  a« 

4  39 
4  40 
4  4o 
4  35 
4  26 
4  23 


4 
P.M. 


d. 
4  38 
43 
437 
4  37 
4  37 
4  38 
4  38 
4  33 
4  24 
4  21 


Frl. 

Feb.  14. 


12»- 
P.  M. 


d. 
4.  41 
4  40 
4  40 
4  40 
4  40 
4  40 
4  40 
4  35 
4  25 
4  22 


P.M. 

d. 

4  40 
4  38 
4  38 
4  38 
4  3» 
4  39 
4  39 
4  34 
4  23 
4  20 


Jute  Butts,  BAQOINGr,  Etc.— The  market  for  jate  bagging 
has  been  without  leatnre  of  importance  daring  the  week 
under  rtview.  Busicess  has  b=en  extreme  lj-  light,  but 
prices  are  nominally  unchanged  at  5$£o,  for  1;'4  lbs.  and  5;!,c. 
for  2  lbs.,  standard  grades.  Car  lots  of  standard  brands  me 
quoted  at  6%(36o.,  f.  o.  b.,  according  to  quality.  Jate  butts 
very  dull  at  l}o@l5sc.  for  paper  quality  and  2%@2}£c.  for 
bagging  quality." 

BREADSTUPFS 

Friday.  Feb.  14,  l»02 

A  fair  volume  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour.  Local  buyers  have  taken  advantage  of 
slight  concessions  in  prices  for  spring  patents,  and  have 
placed  a  fair  number  of  orders  for  ordinary-s'zad  lines.  Kan- 
sas straights  have  had  a  fairly  large  sale,  at  steady  prices,  for 
export  to  South  Atrioa.  .  Ciry  mills  have  had  a  moderate  sale 
at  steady  pricep.  Offerings  of  rye  flour  bave  been  light,  and 
there  has  been  a  moderate  jobbing  business  transacted  at  un- 
changed prices.  Buckwheat  flour  has  bten  quiet  but  steady. 
Corn  ratal  has  sold  slowly  and  prices  have  weakened  slightly, 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  very  moderate  scale  only,  but  the  undertone  of  the  mar- 
ket has  held  fairly  firm,  prices  showing  a  fractional  advance 
Weather  conditions  in  the  winter-wheat  belt,  exclusive  of  the 
Ohio  River  valley,  have  continued  favorable  for  the  growing 
crop,  which  has  been  reported  well  protected  with  a  snow 
covering.  The  movement  of  the  crop  for  the  week,  however, 
has  been  light,  and  this  and  a  considerable  decrease  in  the 
United  btates  visible  supply  have  been  factors  favorable  to 
the  market,  stimulating  buying  for  investment  account. 
Daring  the  latter  part  of  the  week  European  cable  advices 
were  of  a  more  encouraging  nature,  aud  as  there  were  re- 
ports of  a  considerable  export  business  transacted  in  the  spot 
market,  prices  further  improved.  To-day  there  was  a  slightly  j 
easier  market.  European  cable  advices  were  quiet  and  easier, ! 
and  under  scattered  selling  prices  sagged.  The  spot  market 
was  fairly  active  and  steady. 

BAILT  CLOSING  PKI0E8  OF  NO.  2  BSD  WINTER  WHB4T  IN  NEtVVORK. 


Bat. 

Cash  wheat  t.  o.  b 87% 

March  delivery  In  elev...    84 
May  delivery  In  elee.....    83^g 
July  delivery  In  elev 83^8 

OalLT  0 LOSING  PRIOSS  OP  NO. 

Sat. 

Feb.  delivery  In  elev 75*u 

May  delivery  in  elev 777s 

July  delivery  In  elev 7tm 


Hon.  Tuet.       Wed.      Thure.  pv, 

88  88«4  88Ta  88W 

88*8  84*  84%  84*8 

83»«  83%  uonaay.    g4%  84 

833g  83<>b  84>4  83% 

8  8PRIVO  WHBAT  IN    CHICAGO. 

Hon.  rue*.       Wed.     Tkure.  Pri. 

75  75'St  76  Hj  76  »8 

77»s  7.S1*    Holiday.   78»«  78»4 

77*8  78>4  787s  78>« 


Iinlihu   ooro  tiitiiifs  bave  been  fairly  active.     During  the 
liist  half  of  Hie  werk  prices  showed  a  tendeOOV  to  Iftg  uniltir 

continued  Balling  i»y  BpeoulaUre  holders  to  liquidate  their 
long  oootraoti      ["he  rltible  supply  ihowed  oruj  wa  uniin- 
tent    de<  deiplte  the  smaller  movement  ui  tho  crop 

last  week,  iiinl  thil  too,  operated  agaluHt  the  market.  Sub- 
ataaantly,  however,  there  developed  e  stronger  turn  to 
values.  Profeatloiia]  operators  vara  more  aggressive  on  the 
ball  aide  oi  tin'  market,  on  the  theory  thai  the  ii<imdationof 
the  King  Interest  was  about  overa  Reports  from  primary 
mark,  t  <  of  .in  iti  oonntrj  offerings  also  operated  In  favor  of 

the  market  Boiloess  iu  the  spot  markets  at  the  sealmai  it 
has  OOntlnned  light.  BSxporterS,  however,  havebenn  ifported 
as  showing  more  interest ,  oat  their  limits  have  beou  too  low 
tliiiit  of  tradiug.  To-day  the  market  was  quiet  and 
slightly  lower.  The  spot  market  was  quiet. 
uiilv  omrae  psuom  ot  no.  2  muku  oi>kn  in  nkw  vork. 

Mon.  Txrt.        Wed.      Thuri.  rr\. 

(i.'Si  68  i.s'm  «h'» 

«tm.  QT       ..    .,d  67^1  67 

0U>s  66»«    ,101la»y-    <o7h  06 «8 

oft '.1  •»!■     

2  mixuu  ookn  IN  CHICAOO. 
Mon.       T»4««.        Wed.      TKurt.       Pri. 
53'8       59  >«  SttBg        51)i4 

8l*    Holldav     62>*        6l7,J 
6u:»8        60Bs  61  607tt 

Oats  for  fntors  delivery  at  the  Western  market  havn  been 
moderately  aotive,  but  the  tone  has  been  unsettled,  The 
movement  of  the  orop  hai  been  small  aud  coua'rv  off^riuiis 
light,  bat  to  offset  this  the  cash  dem  tud  has  bien  slow. 
There  has  been  moderate  speculative  selling,  but  the  ball 
olique  has  supported  the  market  and  held  prices  fairly  steady, 
illy  the  spot  market  has  been  quiet  but  steady.  To-day 
there  was  a  quiet  market. 

UA.ILV    ULiiHIMU     PH1U4C8  OF   NO.  2  MIXKD    OATH  IN   NKW    VOUK. 


Hal 
'•Mill  iwim    I.    O.    b 67:*b 

Mity  ilell»ery  In  elev 66"^ 

July  ilHlivnrv  in  himv 6B1* 

leUverj  tu  eiev 

OAli.r   OUlHlNO   PUIOUb  OP  NO 

Hat 

delivery  In  elev 69 

May  delivery  In  ulev ttl% 

July  unlivery  In  el«v ei^i 

Bept  iloll  very  lu  elev 60"8 


AM. 

i<>   2  mixed  in  elev 48 

*o.  8  white  In  elev ftt) 

UalLV   ULOSINO  PR10LS  OF  NO 

Hat  Moti 

Feb.  delivery  in  elev 42>4  41^ 

May  delivery  in  elev 431*  425a 

July  deU very  in  elev 37ifl  30»b 

Sept.  delivery  In  elev 32^  31% 

Following  are  the  closing  quotations 

FLODB. 

iflne .$2  85 

jupernne      3  00 

Sxtra,  Hi.  S. 3  10 

tixtra,  Nc         ....   3  iO 

Jlears .^   8  30 

StralKhte...       .  ...   3  75 

"atept,  spring  -.-  3  85 


Mon.       Tuet.       Wed      Thure.        Pri. 
48  4Stfl        Hull-        49  49 

49%       00  nay.       50  50  % 

2   MIXKD  OATS  IN   OHIC&OO. 


Tne*.       Wed. 
42% 

|«79  Holiday. 
31% 


42^8 
43 1* 
373s 
32 


Pri 

42% 

43»8 

36's 
31'a 


Patent,  winter.... 8 4  00 
City  mills,  patent.  4  10 
Ky e flour, superfine  3  25 
Buckwheat  floor..  2  05 
Corn  meal- 
Western,  etc 3  40 

Brandywlne  3 


t»<4  30 
4>4  65 
93  75 
4>2  15 

93  45 
50 


©2  90 
®3  05 
•  3  1ft 
n3  30 
OS  70 
94  00 
04  55 
(Wheat  Uoci-  iu  Luoks  sells  at  prloes  below  those  for  barrels.) 

GBalN. 

Corn,  per  bash.—  o.         o. 

Western  mixed 66>4'068% 

No.  2  mixed 66%»68>« 

Western  yellow 67%»69>* 

Western  white o9%<»71 


Wheat,  per  bu&u  — 
Hard  Man.,  i..  J  I.. 
N'theru  DuL,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 
ate  -Mlx'd.p.busb. 

White 49 

No.  2  mixed 49 


o.        e. 

86%U88% 
84%  986 
8ti%088% 
t4     985% 
48    950 

O50 


No.  2  white 50%*51% 


Rye,  per  bush- 
Western 60  963 

State  and  Jersey 62  963 

Barley— Western 69  974 

Feeding 64  96e 


The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
oy  the  New  York  Produce  Exohange.  The  receipts  at 
iVestern  lake  and  river  ports  for  the  week  ending  Feb.  8, 
.ud  slnoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


..aiat*   at— 

flour. 

SDIt.lBflfbi 

182.709 

tnwankes. 

7.60D 

•  luueapollt. 

460 

'•trolt  

8.800 

'iSTeland  ... 

11,310 

It.  Louis  .... 

1S9.785 

84  900 

aoi««  OUT 



t>l.wl.l»t8 
tams  m.'Ol 
axa  «rk.  00 
4f»«»  Aut.  1 

IIMU-04 

IWO.OI 

1899-00    .. 


860.460 
401.636 
483  618 

18,09  ,202 
10.901,651 
10,9S><,«90 


Whft. 

Corn. 

SlitA.AOl&t 

autA.66I6g 

358,225 

881,726 

103.400 

61.760 

647,829 

938.780 

&7.62J 

14,970 

113.265 

31,045 

67.004 

87,303 

61.285 

81,60' 

192.860 

64.400 

8U.C62 

186,400 

ies.oot' 

2.835,962 

1,354,731 

3,400.603 

6  049.844 

9.791873 

6.80-.'»94 

172,283.61} 

79,345  087 

158  897,49i) 

183.34  1.981 

180.842  M2» 

I84.t<17  8l« 

Join. 


631.TT9 
10?,700 

18,986 
47,743! 

103,100 
65.631 
9',  143 

888, 
99,6901 
81.6  >ol 

1,420  609 
8,488.884 

2.813512 

8:t.3'J0.S87 
97.878  7  15 

H7.76H.U8rt 


Uarl«t 

•■»i*»V48I6» 
265  48S 

133.950 

14.628 

30.480 

800 


49.600 
28,000 

638.7tt3 
677.810, 

736,079, 


W. 

B«.661b(. 

21,100 

7.200 

978 

4,610 

1.600 


9,000 
14,000 

68.383 

109.904 

74.710 


88.5S7,156|  4,128. 8H8 

38,805.800)  ejasiiso 

»)  fall  HMl    4  lrt4.4HS 


The  receipts  of  rlour  and  grain  at  the  seaboard  ports  for 
ibe  week  ended  Feb.  8,  1902,  follow: 


P. our 

L-iififlt  at—  Nhl« 

•  w  V    -  * 103,930 

or. land,  Ms 4,rsi 

'o»lt-i 15,t0t 

•hiladeiptta  ..     .  63.6xh 

3»ltluiore... 64,f08 

tlohmoud 2.776 

Norfolk 14HS9 

•  •ivpori  New 61.08t 

4«w  Orlsau,*.. 7,4.0 

iaiTSiton 

4oii  ■  aau.n       ••  l.ttio 

jt.Jobn.  N.B- 8,489 

Total  week aaa.aort 

Week  1901 841,833 


ticn 

b'.ih. 

88.000 

15.941 
9.1,328 

121.084 


IfAtal. 

t>ut\ 

284.050 
89,819 

187,60* 

Srt.t'4  9 

36,080 

4,053 

'  40.000 

tlO.000 

850 

1. 00) 

33.000 


719,923        463,8-8 
1.773.60J     4,.' 


ttUth 

9,418 
101.880 

110,421 
68.M5 
35,814 


16,000 

21,000  31.4*5 

1,880        18,888 


■■•■'in 

6<»a 
80.000 

8.440 

i,.vx) 
1,888 


•  IMS. 


26,837 
150 


716 
1,184 


*0.slr.      I 

38JM 


•  tieoelpt*  do  uot  luoluds  iiralu  »a««ius   itnva.lt    N»wOiii«ut(#l(or«M 
Bjri.i  on  tnrouuli  bill*  of  Isdlnu. 


February  15,  1902.  j 
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Total  receipt*  at  ports  from  Jan.  1  to  B'eb.  8  compare  hp 
follows  for  fonr  years: 


KeeUvtMOf-  ,,K,8-„, 

Flonc bblD.  12,301,1102 

Wheat bosh.  H.80R.O79 

Corn "  Si.!JW.fW« 

0»ti  '  4,UMI,Htfl> 

Harloy "  H01.7ir, 

Bye... "  B3.888 


1901. 

■3.1WH.0IS 

ll.H75,2MB 
27.BBt.KlH 

7,M4.0<'r. 
|.7M,l»d 

aiii.imn 


1900. 
3,198.140 


7,S1B.I'fl<I 

1H.1.H',(»17 

7.2  1H.HIS 

1.(17 1,  llilfl 

IMl.tlMH 


1HIIH. 
8,996,783 

8I.B7HMC 

8,92A,H«8 

7-M  :tHii 


Total  uraln "       16.274.0PO         48.n67.840         84,663,0i!3         49801.70V! 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb  8.  1902,  are  shown  In  the  annexed  statement : 


WUat  Corn,  Hour, 

Exports  /r«m—  bush  Mud.  bhls. 

■  •w  York r'2t,7P9  B2  37«  4».«48 

Bolton 411.020  DY.178  8.711 

Portland,  M«.      hii.vib  4.631 

Philadelphia..      8S.0O0  23.711  23.068 

Baltimore 40,000  0.07iJ  H5.H76 

HewOrleani 10,'<U5  1,808 

Norfolk •••  14.88H 

Newn'rt  New!      40.000  16.000  6I.0S4 

OalTeiton.....      48.000     1.660 

St.  John.N.B.      82.000      2.42U 


Oats 

bush. 

25,25'! 


llv* 
bush. 


I'ISIS. 

busk. 
2.780 


Iltrtn 
bush. 
600 


9,418      26,205 


400 
7.600 


Total  week  .  1.823.018      177,580 
Same  time '01.  1.H93.185  4.004.UW5 

The  destination  of  these 
Jnly  1,  1901,  is  as  below: 

< Flour. 1 

Bxportefor  Week     Since  July 

week  and  since      Feb.  8 
July  1  to—  bble. 

Omted  Kingdom    18h,<i30 


254  09S 
810.KM 


49,671 
7D6.20O 


28.025 
8tt.6fl3 


flO  I 
61,613 


30.278 

exports  for  the  week  and  sine* 


Continent 16  016 

B.AC.  America.  20,6*11 

Weet  Indies 20,dHa 

Br.N.Am  Colo'l  2,976 

Other  eonntrtei  630 


1, 1901. 

bbl*. 

6,338,169 

1.831.335 

B95  282 

716,435 

97.8W9 

194,622 


Week 
F'b.  8 
bush. 
682.35.* 
810,679 


-  Wheat. - 


Since  July 
1,  1901. 
bush. 
41,300,808 
6J,3<>9,037 
62,056 
50 

822,791 


-Corn.- 


Week     Since  Juty 
Feb.  8,       1,  1901. 
bush.  bush. 

108,202  10  646  308 
46.199     9  109,800 


4,0tf0 
17,688 

"2  401 


ft-H  0  .7 
882.441 
211.818 
ln&.O/s! 


T"«»i 264098     9.774.282      1,823,038     94.8H.760      177,580  120  93 1.775 

Total  1901-02...     810838     7.068,207      1,893.185     42,332  737  4,001.993    89,031,060 

The  visible  snpply  of  grain,  comprising  the  stocks  li 
granary  at  the  principal  points  of  accumulation  at  lake  am' 
seaboard  ports,  Feb.  8,  1902,  was  as  follows: 


**h. 
3,968.000 


In  ttort  el- 
ite* York 

Do      afloat 

Bokton 1,763/ioe 

Philadelphia 656000 

Baltimore ...       507.00C 

New  Orleani 379. oOO 

Gralyerton  34w,ooo 

Montreal 38.000 

Toronto- 68,00c 

Buffalo 3.986.0O0 

Do       afloat 861,000 

Toledo  57,0  Ml 

DO      afloat 

Detroit 390,000 

Do      afloat 

Omloaao 8.731  ,oo« 

Do      afloat 417.0C0 

Milwaukee 688,uu«. 

Do       afloat 

Bt.WlU'm*Pt.Anhnr  4,680.000 
Dalnth l0.8:-0."^ 

Do      afloat 611,000 

Minneapolis 16.627.uuij 

Bt  Louli -  1.644.UOC 

Do      afloat 

BawakClty 1,656.000 

Paoria 47^.000 

Udlanapolli 279.00C 

On  Miiiiiitppl  RlTer 

On  Lakei 

On  eanal  andrlTer.  ..       46,000 

Total  Feb.     8.  19C2. .  68.666,000 

Totai  Feb.     1,  1W02. .  67  929  K)0 

Total  Feb      9,  1901..  6*-.484  900 

Total  Feb.  10,  1900..  53>04  0€0 

Total  Feb.  11,  1699..  30,181.000 


Com, 
bush. 
613,000 

443.000 
99.000 

139,000 
80,000 

'  14.000 

484.006 

84.000 

1,089,000 


231.000 
4,688,000 

isii.olo 


Oats, 

bush. 

766  nnn 
12,000 
74,000- 

210  ,.00 

166,000 


124.000 

13,000 

887.0JO 

550,000 

'49.000 


199,000 

119.000 
1,603,000 


600.000 
396,000 


183,000 


bush, 
69  090 


48,000 


21,000 
"28  000 
226.000 

118  0  '0 

1,060.010 
77,000 
40,000 


iinris\ 
bus  > 
188,001 


51.   I 
SO. OH 

69<2,0O< 


2t.not 

189,110 

79,00 


454.00C         288  'i 


1,051,000 
486,000 
164.000 


3,000 


11,680.000 
11,632.000 
16,051,000 
14,709.000 
SO  574  000 


206,000 
229,000 

129,666 

229.000 

61,000 


112,000 

4,416.000 
4,531.000 
10.2t0.000 
6,9,1 -<,000 
7,150,000 


43,000 
102,000 


41.000 
1  uOO 


37.000 

2,365,000 
8,403,000 
1,205.000 
l,li6  000 
1,687.000 


88  CO 
16,C(X 


50,OOC 

1.895.00C 
8,120,001 
1.77»,')0i 
1,606  (KK 
2.9U2.00 


THE     DRY    GOODS    TRADE. 

Nrw  York.  Friday,  P.  M.,  Feb.  14  1902. 

The  week  closes  with  marked  strength  in  the  cotton  goods 
division.  Print  cloths  have  advanced  3-  16c.  for  regulars,  with 
large  purchases  of  these,  and  both  narrow  and  wide  oddj,  and 
in  other  descriptions  the  tendency  is  upwards.  Outside  of 
print  cloths  the  demand  has  not  shown  any  material  increase. 
Buyers  are  still  generally  indispoeed  to  pnrchase  mora  than 
they  need  for  their  current  requirements  in  most  lines  of 
staple  and  fancy  cottons.  The  gerieral  condition  of  the 
market  does  not  improve  from  the  buyers'  point  of  view. 
They  find  it  difficult  to  secure  ready  supplies,  owing  to 
scarcity  of  merchandise  in  firtt  hands,  and  sellers  as  a  rule 
show  increasing  reserve  in  connection  with  forward  business 
The  course  of  the  market  for  raw  cotton  makes  in  favor  of 
sellers,  and  it  is  practically  certain  that  buyers  must  bafore 
long  operate  on  a  more  liberal  scale  than  at  present.  Their 
current  needs  are  increasing  and  early  operations  fcrfall 
most  be  considered.  In  the  woolen  goods  division  of  the 
market  there  has  tot  been  any  material  change  in  conditions. 

Wooi.kn  Gooos, — The  demand  for  new  lines  of  men's-wear 

heavy- weight  woolens  and  worsteds  has  been  largely  confined 

to  staple  fabrics,  and  in  these  a  considerable  amount  of  buii 

ness  has   heen  done  which,  with  early  orders  booked  before 

prices  were  Darned,  bus  put  some  lines  in  a  well  enough  sold 

condition  to  justify  the  withdrawal  of  samples  for  the  time 

being.  Such  instances  are,  however,  exceptional,  and  taken  as 

a  whole  the   jj"w  season  so  far   has   not  been   marked  by  any 

particular   activily.     The  opening   prices  of  staple   lines  are 

well  maintained  and  there  is  some  talk  of  higher  prices  in  the 

rfntnre   In   the  best  goodf,     Business  in   fancy  woolens 

and  fronted!  is  kept  back  somewhat  by  the  fact  that  i-ome  of 

-hf-st  grades  have  not   been  opened   yet.     For   lines  on 

the   market,   th»  re  is  a   fair  demand  at   firm   prices.     Light- 

oleoi  and  worsteds  are  scarce  and  very  firm  for  all 

ble  goodf.     Staple  lines  of   woolen  dross   goods  for  fall 

have  cold  well  in    low  and   medium   grades,  and  prices  tend 


mist   buyers.     Farcy  dress   goodB  are  qntfft  in   both  light 
and  heavy  weights. 

Uomicbtio  Cotton  Goods. — The  export*  of  cotton  j/onds 
rroin  this  port  for  the  week  ending  Feb.  10  were  ::,r>21 
i  .kc.Kages,  valued  at  |17!i,5'.)0,  their  destination  being  t<  the 
points  specified  In  the  tables  below: 


Nbw  York  to  Pbb.  10. 

1902. 

1901. 

Week. 

108 

04 

847 

03 

548 

99 

127 

1,304 

331 

1,521 

Since  Jan.  1. 

Week. 

71 
4 

1,651 

B0 
1,000 

73 
548 

29 
213 
549 

60 

"47254 

Since  Jan.  1 

804 

:i27 

1  2  4  1 !» 
1.114 
1,924 
1,102 
8,000 
2:1 -> 

."503 
6,084 
1,341 

~~ 81.412- 

4H7 

Other  Knropean... 

China....  ........... 

India 

4  8.', 
4,270 

115 

1,000 

390 

3,514 

Moxloo. ...... ...... .... ...... 

Uentral  America 

252 

1,554 
8,702 

other  OonntrlCB.... 

818 
21,603 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $1,457,660  In  1902,  against  $1,011,330  in  1901. 

There  ha*  not  been  any  vigor  in  the  demand  for  heavy 
brown  sheetings  and  drills  lrom  the  jobbing  trade,  but  con- 
verters have  bought  light-weight  tine  yarn  goods  freely  dur- 
ing the  past  two  days.  The  export  demand  has  been  quiet. 
Prices  are  firm,  and  in  fine  goods  }^c.  higher  for  sr  me  makes, 
Ducks  aad  brown  osnaburgs  are  nrm  with  a  quiet  dematd. 
la  bleached  cottons  business  is  en  a  moderate  scale  at  un- 
changed prices.  There  has  been  no  change  in  the  market  for 
wide  sheetings  or  for  cotton  flannels  or  blankets,  a  quiet 
demand  at  previous  prices  being  reported  for  these  Denims, 
plaids,  cheviots  and  coarse,  colored  cottons  generally  are  diffi- 
cult to  buy  for  prompt  delivery,  and  sellers  are  not  acxious 
to  book  forward  business  Kid-finished  cambrics  have  ad- 
vanced i£c.  per  yard.  There  has  been  no  quotable  change  in 
the  price  of  prints,  but  these  show  a  hardening  tendency; 
stocks  are  limited  and,  compared  with  print  cloths,  current 
prices  are  decidedly  low.  Fancy  prints  are  steady  with  a 
moderate  demand,  and  fine  printed  fabrics  are  firm  and  well 
sold  up.  Scarcity  of  supplies  is  still  the  chief  feature  of  the 
gingnam  situation,  both  staples  and  dress  styles  being  heavily 
oversold.  Print  cloths  have  advanced  to  3J^c.  for  regulars, 
with  ao  active  demand,  including  deliveries  up  to  nextAu- 
gust.  Narrow  odds  have  also  sold  freely  and  are  yzc  higher. 
Wide  odds  have  been  in  good  demand  and  are  yza,  up  in 
some  makes. 

Foreign  Dry  Goods  —The  dress  goods  division  has  shown 
a  fair  business  doing  th  s  week,  with  fine  grades  in  best  re- 
quest. Silks  are  very  firm,  with  a  fair  demand  and  advanc- 
ing markets  for  raw  material.  Liaens  tends  upwards  with 
a  1  average  request.  Burlaps  are  steady  with  more  business 
doin^. 

Importations  and  Warehouse  Withdrawali  ot  Dry  Goodf . 
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6t/*te  *nd  City  Eef^btmsnt. 


News    Items. 

(  luduuatl,  Ohio.    Oinoinnati  Southern  Lease  Upheld 
Tiir        brlor  (        l   i>>   *  qui  j  or  it  j    opinion  on   Februs 

llplirlt   llin  lirW   Irasn  Of  tlitt  ( 'l  nil  n  tl»U    Southern     Hallway  tO 

tho  Cincinnati  New  Orb  una  >v  T»  rcas  Pacific  Hallway,  wl 

-  ratified  bj  s  rote  oi    be  people  of  *  Unolnneti  oa  Nov.  5, 
iwoi.    Bee  Cbboni  Nov,  iw,  Nov  »,  Bept.  II, 

May  4  ami  April  W),  1001,  foi   llin  various   Minim  taken  in  DT0 
iniilgatlug  this  lease  ami  of  the  suit  brought  to  determine  its 
validity. 

l'aterson,    N.   J.     Conflagration,— A   great    conflagration 

«    portion   of    the  city  of    l'aterson  on 

Slid  itroying  property  conservatively  estimated 

at   eight   million    dollars.     Among   the   buildings  destroyed 

e  the  oity  ball,  the  public  library  and  the  high  sob 
also  the.  leading  churches,  uewspaper  Offloei,  hotels,  stores, 
;ether  with  various  bank  buildings  and  numerous 
private  residences.  In  view  of  the  vast  extent  of  the  confla- 
gration, it  in  a  matter  for  oongratnlation  that  no  loss  of  life 
was  involved. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

\ -Irian,  Mich.— Bids  Rejected.— Denieon,  Prior  &  Co., 
\  t  land,  were  the  highest  bidders  on  February  1  ior  the 
$45,000  8*  pavirg  and  >5  000  '6%  sewer  bonds,  offering  9 160 
and  iniei est  lor  tbe  same.  This  and  all  othtr  bids  received 
were  rejected.  For  description  of  bonds  see  Chronicle  Jan. 
25.  p.  82$. 

Albany,  Minn.—  Bond  Sale.— The  $7,000  water-works 
bonds,  described  in  the  Chronicle  Jan.  11,  were  awarded  on 
Feb    I  to  E.  Keller,  a  local  investor,  at  par. 

Alliance,  Ohio.— Bunds  Defeated.  — At  a  special  election 
held  Feb.  11  the  question  of  issuing  $95,000  city -hall  bonds 
was  defeated. 

Angelina  County  (P.  0.  Lul'kiu),  Texas.— Bonds  to  be 
Offered  shortly.— J.  T.  Maroney,  County  Judge,  writes  us 
that  this  county  will  offer  for  sale  in  about  a  month  an  issue 
of  $30  01)0  4$  10-20-year  (optional)  court  house  bonds.  Se- 
curities will  be  issued  in  denomination  of  $1,000. 

Arecibo,  Porto  Rico. — Bond  Offering.— Further  details 
are  at  hand  relative  to  the  $100,000  Q%  10-20  year  (optional) 
gold  bonds  to  be  offered  on  Feb.  24.  Proposals  for  these 
bonds  will  be  received  ubtil  5  P.  M.  on  that  day  by  J.  Ruiz 
Sagredo,  Mayor.  Securities  are  in  denomination  of  $500, 
dated  Jan.  1,  1902.  Interest  will  be  payable  semi-annually. 
A  certified  check  for  $2,000  or  cash  for  that  amount  must 
accompany  proposals.  The  cty  has  no  bonded  debt  and  the 
assessed  valuation  is  $3,809,002.  There  is  an  indebtedness 
outstanding  for  water  purposes  of  $83,712  34.  The  population 
in  1900  was  36,910. 

Arkansas  City,  Kan. — Bond  Sale.— It  is  stated  in  local 
papers  that  Jotin  Nuveen  &  Co.,  Chicago,  has  been  awarded 
an  issue  of  $37,000  4%%  refunding  bonds. 

Armada,  Mich. — Bund  Offering.— This  village  will  sell  at 
public  auction  at  1  p.  m.  Feb.  20  an  issue  oi  $16,000  4%  water- 
works bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Feb.  1,  1902.  Interest  will  be  payable  at  the  Armada 
Savings  Bank.  Principal  will  mature  one  bond  yearly  on 
Aug.  1  from  1906  to  1921,  inclusive. 

Attleborongh.  Mass.— Bonds  Authorized.— At  a  special 
town  meeting  held  Feb.  3,  the  issuance  of  $30,000  %%%  30- 
year  water  supply  bonds,  to  be  dated  April  1,  1902,  was  au- 
thorized; also  $9,030  1  9-year  (serial)  school-house  notes. 

fieeton,  Ont.— Debenture  Sale.—Oa  February  8  the  $7,000 
4%  debentures  were  awarded  to  H.  O'Hara  &  Co.,  Toronto, 
for  $7,098  40.    The  following  bids  were  received  : 

H.  O'Hara  A  Co..  Toronto $7,098  40 

Dominion  Sec.  Co..  Toronto. . .  7,088  60 
YT.  C.  Brent,  Toronto 7,027  00 

Berkley,  Ta. — BUs  Rejected. — Only  two  bids  were  re- 
ceived on  February  8  for  the  $50,000  5%  30-year  general- im- 
provement bonds,  the  highest  of  which  was  an  offer  of  par 
and  a  premium  ot  $1,075  made  by  a  Cleveland  firm.  Bids 
were  rejected. 

Bowling  Green,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  M.,  March  1,  by  tne  City  Council,  for  $15,000 
4%  sewer-assessment  bonds.  Securities  are  issued  under  the 
authority  of  sections  2704,  2705  and  2706.  Revised  Statutes 
of  Ohio.  They  are  in  denomination  of  $500,  dated  March  1, 
1902.  Interest  will  be  payable  March  1  and  September  1. 
Principal  will  mature  $500  each  six  months  from  March  1, 
1908,  to  Sept.  1,  1917,  inclusive.  A  certified  check  for  $100 
must  accompany  bids.  Purchaser  will  be  required  to  pay 
accrued  interest.     Alex.  Vvilliamson  is  City  Clerk. 

Brookfleld,  Mo.— Bond  Sale.— This  city  has  sold  an  issue 
of  $10,000  4%  refunding  water  bonds  to  Devitt,  Tremble  & 
Co.,  Chicago.  Securities  are  in  denomination  of  $1,000, 
dated  Jan.  2,  1902.  Interest  will  be  payable  semi-annually 
at  the  First  National  Bank  of  Chicago.  Principal  will  ma- 
ture Jan.  2,  1912. 

Buffalo,  N.  V.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  February  25,  by  F.  W.  M.  Heerwagen,  City 
Comptroller,  for  the  following  bonds  : 


Hanson  Bros.,  Montreal $7,018  20 

P.  Sllverthorn,  Somerville....  7,01000 
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Interest  on  "II  the  abOYS  bondl  will  be  payable  semi-annu- 
ally at  the  (Hi.  .  hi  the  Olt]  Comptroller  or  at  the  Gallatin 
National  Hank,  New  York  City.  Separate  proposals  must 
be  made  for  each  issue.  A  certilitd  oheok  for  2%  of  the 
bondl  bid  for,  payable  to  the  City  Comptroller,  must  aocom- 
pany  proposals. 

Cunousnurg,  Pa,— Bond  Offering. --Proposals  will  be  re- 
oeived  until  T:o0  P.  M .,  February  20,  by  W.  J.  Gowern,  Town 
Clerk,  fui  >;40  000  4%  sewer  bonds.  Securities  are  in  denom- 
inati  .n  ot  $500,  dated  . I  one  2,  1902.  Interest  will  be  payable 
semi-annually,  and  the  principal  will  mature  part  yearly 
in. m  Deo  2,  1902,  to  Drtc.  2,  1927,  inclusive.  A  certified 
check  for  5X  of  tne  par  value  of  the  bonds  is  required  with 
bidi 

Chelsea,  Mhhs.—  Bond  Sale.— On  February  11  the  $178,000 
4%  pnblid  improvement  bonds  maturing  Oct.  1,  1925,  were 
awarded  to  Blake  Bros.  &  Co.,  Boston,  at  118*80  and  accrued 
interest.     Following  are  the  bids: 


Blake  lln ib  &  Co..  Bnaton  ... .118*80 
OunliA  Bederqneut,  Boston  iih-40 
Im.-.,ii    Leach  A  Co.,  n™  Eork.118'917 

N.  \v    Barrli  a  Co.,  Boston U8'986 

Bum  brook  &  Co.,  boalon 112  (W 


HlodKet,  Merrltt  A  Co..  Uoston.  112-68 

Parkinson  A  Burr.  Boaton 11206 

hj  ii.  Koiiina  ,v  Bona,  Hi>Htou...m-f>3 
a  L.Day  *  Co.  Boston na-480 

Allium,  A  CO.,  HoMU.II 112-27 


Seasonirnod  A  Maver.  Cln.. .  .$06,316  85 
Now  1  at  Nat.  Bank. Columbus.  66,010  60 
Ueniaoii,  Prior  A  Co..  Cleve..  06,700  00 


Feder.  1  tollman  &  Co..  Cln...$6\661  00 
Columbus  S:iv.  &  Trust  Co...  i;5,470  00 
Ohio  Nut.  Bank,  Columbus...  06,000  00 


McCrea  A  Thresher  20.8H6  00 

l.amprecht  Broa.  Co.,  Cleve..  80.2*8  00 

Dayton  Nat.  It.nk 

New  1st  Nat.  15k.  Columbus. 

a.  Kleybolte  A  Co..  Clucin. . . 


SO  200  00 
20,120  60 
80,066  00 


For  description  of  bonds  see  Chronicle,  Jan.  25,  p.  223. 

Comanche,  Texas.— Bond  Election.— An  election  will  be 
held  February  25  to  vote  on  a  proposition  to  iBsue  $10,000 
water-works  bonds 

Cortlaudville  (Town)  Cortland  County,  N.  Y.— Descrip- 
tion of  Bonds.— The  $8,000  bridge  bonds  mentioned  in  the 
Chronicle  Jan.  25  will  be  issued  in  denomination  of  $1,000 
and  will  mature  one  bond  yearly.  The  interest  rate  must 
not  exceed  4%. 

Custer  Connty,  S.  Dak. — Bonds  to  be  Issued. — We  are 
advised  by  T.  W.  Delicate,  Cashier  of  the  Custer  County 
Bank,  that  this  county  is  issuing  $100,000  4%  20  year  bonds, 
carrying  interest  payable  semi  annually,  to  take  up  the  out- 
standing warrant  indebtedness  of  the  county. 

Darlington,  S.  C— Bond  Bill  Passes  House.— Among  the 
bills  recently  passed  by  the  "House  of  the  State  Legislature 
was  one  providing  for  the  issuance  of  school  bonds  by  this 
town. 

Dayton,  Ohio.— Bond  Sale.—Oa  February  11  the  $20/00 
iH4^  18-year  street  paving  bonds  were  awarded  to  Blodget, 
Merritt  &  Co.,  Boston,  at  103*07  —  an  interest  basis  of  about 
3*273g.    Following  are  the  bids  : 

Blodget,  Merritt  A  Co..  Bost.. $20,614  00    w.  .1.  Hares  A  Sons.  Cleve...  $20,345  00 
Parkinson  A  Burr.  Boston,...  20,nOB  00    " 

Adams  A  Co..  Boston 20,  62  00 

Blake  Bros.  A  Co..  Boston....  20,456  00 
SeasoiiKood  A  Maver,  Cincln.  20,427  00 
Trowbridge  A  Nlver  Co..  Chto.  20.36W  50 
Denlson,  Prior  A  Co.,  Cleve..  20.362  00 

For  description  of  bonds  see  Chronicle  Jan.  25,  p.  223. 

Dorchester  Connty,  Md. —  Bonds  Proposed.  A  bill  Has 
been  introductd  in  the  State  Legislature  providing  for  the 
issuance  of  refunding  bonds. 

Duval  Counts  (P.  0.  Jacksonville),  Fla.— Bond  Sale.— On 
February  8  the  $100,000  5%  15  30-year  (optional)  court  house 
and  jail  bonds  were  awarded  to  the  State  Bank  of  Florida, 
Jacksonville,  at  110*10  and  accrued  interest  from  Nov.  1, 1901. 
For  description  of  bonds  see  Chronicle  Jan.  26,  p.  228. 

Edgerton,  Pipestone  County,  M.iun.— Bimi  Offering.— 
Proposals  will  be  received  uutil  7  P.  m.,  March  10.  1908,  for 
$6,000  5%  10  20-year  (optional)  water-works  bonds.  Securi- 
ties were  authorized  at  an  election  held  Jan.  14,  19i>2 

Greene  County  (P.  0.  Catsktll),  N.  Y.-Bond  Offering.— 
Judson  A.  Betrs,  County  Treasurer,  will  sell  at  public  auc- 
tion at  1  P.  M.  February  24,  an  issue  of  $115,000  Sloj  bonds. 
Securities  will  be  in  denomination  of  $1,000  and  the  interest 
will  be  payable  semi-annually.  Principal  will  mature  yearlv 
on  March  1.  $15,000  in  1903  and  $20,000  iu  each  of  the  years 
1904.  1905,  1906.  1907  and  1908. 

Grundy  County  ( P.  O.  Trenton),  Mo.—  Bond  Sale.— We  are 
advised  that  the  $60,000  4%  10  80  y*ar  (optional!  ourt  house 
and  jail  bonds,  mentioned  in  the  CHRONIOLB  Otveinbor  U, 
have  been  sold  at  private  sale  to  the  Trei  too  National  Ivank 
of  Tre*  ton.  The  court  desired  to  keep  tlio-o  bonds  m  the 
county  and  therefore  considered  no  outside  bids. 

Hanson  County,  S.  Dak.— Bond  Election  —  This  oountj 
on  February  is  will  vote  upon  the  question  of  Issuing  $SO*000 
building  bonds. 

Hudson,  N.  Y.— Bond  Offering.  —  Proposals  will  be  re- 
ceived until  19  M  ,  I'Vbui.'iiN  80,  at  the  ottos  Of  tho  Mayor, 
for  an  issue  of  $10,000  8^*1  refunding  bonds.    Securities  are 


For  description  of  bonds  see  Chronicle  Feb.  1,  p.  281. 

Chick asha  (lud.  Ter.)  School  Histrlct.—  Bond  Offering. 
—  P.  B.  Mimical,  Secretary  Board  of  Education,  will  rt-ceive 
bids  at  any  time  for  $60,000  %%  6  20  year  (optional)  school 
bonds.  Interest  will  be  payable  annually  in  New  York  or  in 
Chicago. 

Columbus  (Ohio)  School  D i strict.- Bond  Sale.- On  Feb- 
ruary 10  the  $65  000  3%%  20- year  school  bonds,  dited  March  1, 
19H2,  were  awarded  to  Seasongood  &  Maver,  Cincinnati,  at 
102*026— an  interest  basis  of  about  3  3G#.  Following  are  the 
bids. 
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In  denomination  of  #1,000,  dated  May  1,  1902.  Interest  will 
be  payable  May  1  and  November  1  at  tbe  otfloe  of  the  City 
Treasurer.  Principal  will  mature  #1,000  yearly  on  May  1, 
from  1903  to  1912,  inclusive.  A  certified  check  for  §500  will 
be  required  with  bids. 

Hunter's  Township  School  District  No.  5,  Laurens 
Count j,  S.  C— Bond  Bill  Passes  House. — A  bill  recently 
passed  by  the  House  of  the  State  Legislature  provides  for  the 
issuance  of  bonds. 

Jennings,  La. — Bond  Election.— An  election  will  be  he'd 
Feb.  18  to  vote  on  the  question  of  issuing ,$25,000  5%  30  year 
water,  $15,000  5#  30-year  sewer  and  $10,000  5%  30-year  build- 
ing bonds. 

Lebanon,  Pa.— Bond  Offering.— Attention  is  called  to 
the  advertisement  elsewhere  in  this  Department  offering  for 
sale  $125,000  %%%  refunding  and  $85,000  2%%  funding  bonds 
of  this  city.  Proposals  for  these  securities  will  be  received 
until  12  M.,  February  27,  by  John  Hunsioker,  Chairman  of 
the  Finance  Committee.  Bonds  will  be  certified  as  to  gen- 
uineness by  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City.  In  the  Chronicle  last  week  on  page  340  we 
gave  a  full  description  of  these  bonds. 

Lima,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  March  3,  by  C.  E.  Lynch,  City  Clerk,  for 
$5,000  4%  Market  Place  bonds.  Securities  are  dated  March 
1,  1902,  and  will  mature  $1,000  yearly  on  Sept.  1  from  1903  to 
1907,  inclusive.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  A  certified  check  for  5% 
of  the  amount  of  bonds  bid  for,  payable  to  the  City  Clerk, 
must  accompany  proposals.  Accrued  interest  is  to  be  paid 
by  purchaser.  Bids  must  be  made  on  blank  forms  furnished 
by  the  city. 

Little  Falls,  Minn.— Bond  Sale  —On  February  10  the 
$45,000  30-year  funding  and  the  $35,000  30-year  bridge  bond? 
were  awarded  to  the  First  National  Bank  of  Little  Falls  at 
103-25  for  4%  per  cents— an  interest  basis  of  about  43(6?. 
The  following  offers  were  made  : 


For  i%  Per  Cents. 
First  Nat.  Bank,  Little  Falls....  182,600 

Larnorecbt  Bros.  Co..  Cleve 82,57b 

N.  W.  Harris  a  Co..  Chic  82.676 

Stoddard,  Nye  &  Co..  Mian'lls...  82.225 
Thompson,     Penney    &    Craw- 
ford Co..  Chicago 82.175 

».  R.  Fulton  &  Co.,  Chicago 82,150 

W.  J.  Hayes  *  sons.  Cleve- 82.000 


For  i]4  Per  Cents  (Cont.1 
MacDonald, McCoy  *  Co  .Chic.  .IS1.050 

Oenlson.  Prior  &  Co..  Cleve 81.2-8 

Kane  &  Co.,  Minneapolis 81,225 

K.  Kleybolte  &Co..  Cincln 81,10u 

For  5  Per  Vents. 

Seasongood  &  Mayer,  Cincm 84,248 

New  lstNat.B'k,  Columbus. 84.015 


Interest  on  the  above  bonds  will  be  payable  semi  annually 
and  the  principal  will  mature  in  thirty  years. 

Lorain,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12m.,  March  10,  by  J.  J.  Mahoney,  City  Clerk,  for 
$15,000  b%  sewer  bonds.  Securities  are  issued  under  the 
authority  of  sections  2704,  2705,  27C6  and  2708  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $500,  dated 
Feb.  15,  1902.  Interest  will  be  payable  March  15  and  Sept 
15  at  the  Chase  National  Bank,  New  York  City.  Principal 
will  mature  $1,000  each  six  months  from  March  15,  1903,  to 
Sept.  15,  1907,  inclusive,  and  $500  yearly  on  Sept.  15  from 
1903  to  1912,  inclusive.  Either  money  or  a  certified  check 
for  $500  on  some  bank  in  Lorain  must  accompany  proposals. 
Bids  must  be  made  on  blank  forms,  which  may  te  obtained 
from  tbe  City  Clerk.  Bidders  are  to  satisfy  themselves  as  to 
the  legality  of  the  bonds  before  bidding.  Accrued  interest 
is  to  be  paid  by  purchaser. 

Bonds  Proposed.— The  water- works  trustees  will  petition 
the  State  Legislature  for  authority  to  issue  $50,000  water 
improvement  bonds. 

Los  Aug'  Its,  Cah— Bonds  Re- awarded. —The  $2,000,000 
3%g  water  bonds  awarded  last  November  to  the  Commer 
cial  Investment  Co.  of  Duluth  and  Trowbridge  &  Niver  Co. 
of  Chicago  were  on  Feb.  3  re-awarded  to  Farson,  Leach  & 
Co.  of  New  York  and  Chicago  at  parjand  accrued  interest. 
Theee  bonds  were  described  in  the  Chronicle  Nov.  9,  1901. 

Lubbock  County,  Tex—  Description  of  Bonds.— The  $13, 
000  refunding  bonds,  the  sale  of  which  to  the  Permanent 
School  Fond  was  recorded  in  the  Chronicle  Jan.  18,  are  in 
denomination  of  $1,000,  dated  Aug.  20,  1901.  Interest  at  the 
rate  of  Z%%  will  be  payable  annually.  Principal  will  mature 
Aug.  20.  1*41,  subject  to  call  after  Aug.  20,  1911. 

Macon,  Wa.— Bonds  Defeated.— The  election  held  February 
11  tovoieon  tbe  question  of  issuing  $959,800  4%  refunding 
bonds  resulted  in  the  defeat  of  the  proposition.  The  vote 
was  3fi6  tor  and  285  against,  the  law  requiring  two-thirds  of 
the  registered  vote  (or  675  in  this  case)  to  authorize. 

Marathon  (Town)  Cortland  County,  N.  Y.— Bonds  Au- 
thorizesi  —The,  Board  of  Supervisors  has  authorized  $2,000 
bridge  bonds.  Securities  are  to  be  in  denomination  of  $500 
and  will  mature  one  bond  in  10,  in  11,  in  12  and  in  13  years 
after  date,     Interest  must  not  exceed  6%. 

Mam  h  Chunk,  Pa.— Bond  Election.—  An  election  will  be 
held  Febiuary  18  to  vote  on  the  question  of  issuing  $12,500 
refur.dirjK  anrl  $12,500  funding  bonds.  Robert  A.Heberling 
is  Borough  Secretary. 

Mayaguez,  Porto  Rico.— Bond  Offering.— Proposals  will 
be  received  until  4  p.  m.,  Feb.  20,  by  M.  Fajardo,  Mayor, 
for  $200,000  <>%  gold  bonds  issued  for  various  improvements. 
Securities  are  in  der.omination  of  $500,  dated  Jan.  1,  1902. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture Jan.  1,  1922,  subject  to  call  at  par  on  any  intereBt-pay- 
ing  day  afr<  r  .}«n.  1,  1912.     A  I  check  on  a  national 

bxrik  of  tbe  United  States  for  18,000,  payable  to  the  Mayor, 
muat  accompany  proposals.    The  total  assessed  valuation  of 


the  city  for  1901  is  $7,03)1,092.  The  bonds  are  UttMd  under 
an  Act  of  the  Porte  BtOO  Legislature  approved  Jan.  31,  1901, 
and  under  Section  118  of  the  Organic  Act  of  the  Congress  of 
the  United  States,  approved  April  12,  l'JOO.  The  official  ad- 
vertisement states  that  "  in  the  event  of  the  failure  on  the 
part  of  the  City  to  make  prompt  payment  of  the  interest  or 
principal  of  the  bonds,  or  any  part  thereof,  aH  the  same  shall 
become  due,  the  city,  as  a  pledge  of  its  good  faith,  author- 
izes the  Treasurer  of  Porto  Rico  to  retain  and  set  aside  from 
revenue  and  moneys  to  be  collected  by  the  Insular  Govern- 
ment and  due  to  the  city  a  sum  sufficient  tor  such  payments 
in  arrears."  A  certified  check  (or  cash)  for  $3,<  00,  payable 
to  the  Mayor,  must  accompany  proposals.  These  are  the 
bonds  offered  for  sale  on  Dec.  5,  1901. 

Merkel  (Tex.)  School  District.— Bond  Election.— An 
election  will  be  held  in  this  district  to  vote  on  the  question  of 
issuing  $10,000  school  house  bonds. 

Middletown,  Frederick  County,  Md.— Bonds  Proposed. — 
A  bill  before  the  State  Legislature  authorizes  this  town  to 
it-sue  bonds. 

Mew  Haven,  Conn.— Temporary  Loan. — The  City  Comp- 
troller has  borrowed  $150,00u  in  anticipation  of  the  collection 
of  taxes,  from  Rogers,  Newman  &  Tolman,  Boston,  at  Z%%. 
Loan  matures  Sept.  3,  1902. 

New  Philadelphia,  Ohio.— Bond  Sales.-On  Feb.  8  the 
$3,000  6%  sewer  bonds  were  awarded  to  SeasoDgood  &  Mayer, 
Cincinnati,  at  115'166,fand  the  nine  issues  of  Q%  sewer-improve- 
ment bonds,  aggregating  $8,100,  were  awarded  to  the 
Citizens'  National  Bank  of  New  Philadelphia,  at  117  926. 
For  full  description  of  bonds  see  Chronicle  Jan.  18,  p.  167. 

Newport,  R.  I. — Temporary  Loan. — The  Aldeimen  have 
passed  a  resolution  authorizing  the  City  Treasurer  to  borrow 
not  exceeding  f  300, COO  from  the  Newport  Savings  Bank  for  a 
a  term  of  seven  months  at  V-^%  interest. 

New  Vienna,  Ohio. — Bonds  Voted— Bonds  Proposed. — This 
village  has  voted  to  issue  $20,000  bonds  for  water  purposes. 
We  are  advised  by  B.  T.  Penn,  Cashier  of  the  New  Vienna 
Batik  and  also  Corporation  Treasurer,  that  nothing  further 
than  voting  the  bonds  has  been  done  as  yet  in  tbe  matter. 
The  question  of  issuing  electric- light  bonds  is  now  being 
agitated  and  may  possibly  be  voted  upon  before  the  water 
bonds  are  issued,  so  that  the  whole  water  and  light  system 
can  be  built  at  the  same  time,  using  the  same  power  for  both 
plants. 

Phoebus  School  District  No.  4,  Elizabeth  City  County, 
Va. — Bond  Offering. — Proposals  will  be  received  until  Feb. 
28,  by  James  D.  Winne,  Chairman  of  the  School  Board,  for 
$12,000  5<S  30-year  bonds.  Securities  are  issued  under  the 
authority  of  an  Act  of  the  State  Legislature  approved  Jan. 
16,  1902.  They  are  in  denomination  of  $500,  and  the  interest 
will  be  payable  semiannually  at  the  office  of  the  County 
Treasurer,  The  town  of  Phoebus  has  no  bonded  debt,  and 
the  assessed  valuation  is  placed  at  about  $600,000. 

Pocomoke,  Md. — Bond  Bill  Passes  House. — The  House 
has  passed  a  bill  providing  for  the  issuance  of  $13,000  fire- 
apparatus  bords. 

Portland,  Me. — Loan  Offering. — Proposals  (sealed  or  tel- 
egraph) will  be  received  until  2:30  P.  M.,  February  19,  by 
Geo.  H.  Libby,  City  Treasurer,  for  the  discounting  of  notes 
in  the  sum  of  not  lees  than  $100,000  nor  more  than  $200,000. 
This  loan  is  to  be  made  in  anticipation  of  the  collection  of 
taxes,  and  will  mature  Nov.  1,  1902,  without  grace.  Bids 
are  asked  for  $100,000,  for  $150,000  or  for  $200,000  of  these 
notes,  and  all  bids  should  state  whether  the  whole  or  any 
part  of  the  loan  will  be  taken. 

Portsmontb,  Va.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.  February  27  for  $25,100  4%  Fifth  Ward 
paving  and  grading  bonds.  Securities  are  in  denomination 
of  $500  and  $1,000,  dated  April  1,  1902.  Interest  will  be  pay- 
able semi-annually  in  Portsmouth  and  the  principal  will  ma- 
ture April  1,  1932. 

Prairie  du  Chien,  Wis.— Bonds  Voted.—  This  city  has 
vo>ed  to  issue  $27,000  bonds. 

Richmondville  Union  Free  School  District  No.  11, 
Schohurie  County,  N.  Y. — Bill  Legalizing  Bonds — Chapter 
11,  Laws  of  1902,  legalizes  an  issue  of  $11,000  bonds  of  this 
district. 

Royalton  School  District  No.  40,  Morrison  County, 
Minn.— Bond  Election. — An  election  will  be  held  on  Feb.  18 
to  vote  on  'he  question  of  issuing  $8,000  school- house-improve- 
ment bonds. 

St.  Bernard,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  March  13,  by  George  Meyer,  Village 
Clerk,  fur  $4,000  4%  20-year  coupon  water-works-improve- 
ment bonds.  Securities  are  issued  under  the  authority  of 
Sections  2835,  2836  and  2837,  revised  statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  March  1,1902.  Interest 
will  be  payable  semi-annually  at  the  German  National  Bank 
of  Cincinnati. 

St.  Joseph  (Mo.)  [School  District.— Bonds  to  be  Offered 
Shortly.-  We  are  advised  by  Harry  H  Smitb,  Secretary,  that 
$65,0iJU  Z%%  20-year  bonds,  dated  June  1,  1901,  will  probably 
be  placed  on  the  market  in  a  month  or  two.  These  st  curities 
are  part  of  an  insue  of  $150,000  bonds,  all  dated  June  1,  1901, 
of  which  $85,000  were  disposed  of  last  year.  Interest  is  pay- 
able semi-annually. 

St.  Matthews,  Orangeburg  County,  S.C. — Bonds  Proposed. 
— The  Legislature  is  considering  a  bill  permitting  this  town 
to  issue  school  bonds. 

Saratoga  Springs  (N.  Y.)  School  District  —Bond  8ale.— 
On  February  10  an  issue  of  $30,000  4%  1-10-year  (serial)  notes 
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rk  City,  at  1U'J87— 
I'oilowiuK  ar«  the  bid*!  : 


'HUi 


II.,., i- 

,      ,h    I    UKD 

touuO 

(fi  itniorelaud  cuuuty,  l'a  —bond  Election,— 
will  l  n  held  t  >u    Hit)   qoMtioa    <il 

wer     ami    f  DO    nti  ett-lluproVMuput 

v,  ^  mini,    l'a  Ww   are  1   by 

J,  tm  K  I    PobliO    W.iik«,   tbat 

v  id  prr i  000  bondi  for  VAriooa  un 

s  of  these  tjuiidri  lnn.i    DOl 
ed.it  is  Dl  'I'rtlilo  that  the  rate  of  iutereat  will 
Hvahlniii  ■  v  Treasurer,  aud  that  $100 

will  hkriv  be  thr  denomination  ol  the  i  <>udd. 

Mlou  Falli  (8    Dak.)  Sehtol  Dlitricl       I  nda  Witt  Mj< 

i   l  i  hat  the  $.^'1,0110  l  c  bonds  awarded 
UcDorald,  McCoy  A  Ihloago,  bat 

alt.  that  firm,    will   not   be   re  offered  lor 

salt-      The  reel  u  tor  arnviug  at  this   determination  is 

that  tlin  Sobool  Board  can  11  >at  warrants  at  ft-|  interest,  which 
can  be  M  tast  as  taxes  come  in,  and  that  to  issue   20- 

year  bonda  at  a  bigber  rate  of  interest  than  i%   under  these 
conditions  vvniiM  he  no  saving  to  the  district 

Npurlanluirfr,  S.  C— Bond  Offering.— *W*  are  advised 
that  thn  (  )U,0oO  30  year  street  improvement  bonds  offered 
as  1  per  cents  hut  not  sold  on  March  29  last  year  are 
now  a^'idu  offered  tot  sale,  the  interest  rate  having  been  in 
creased  from  M  to  4 \%%.  Securities  are  in  denomination  of 
$1,000.  Interest  will  oe  payable  May  1  and  November  1  at 
the  office  of  the  Uity  Treasurer.  Arch.  B.  Calvert  is  Mayor 
and  J  oh.  M.  El  ford  is  City  Treasurer. 

Sampler  County,  Ala.  — A'o  Bonds  to  be  Issued. —We  are 
ieea  that  this  oounty  will  not  issue   bonds,  as  reported, 
for  the  purpose  of  bnilding  a  court  house,  but  will  pay  for 
the  same  out  of  cash  in  the  treasury. 

Tlpii«M'uuoe  City,  Ohio.  Bond  Offering.—  Proposals  will 
be  received  until  12  If.,  February  21,  by  John  M.  Haaera, 
Village  Clerk,  for  $1. 010  6*  street-improvement  bonds.  Se- 
curities are  issued  under  authority  of  Section  2330b.  Revised 
Statutes  of  Ohio.     Tb«v  are  in  denomination  of   $50  50.     In- 


-t  will  he  payable  semi  anuually  and    the   principal  will 
•  no   OOi  ii   six   months  from   Sept.  1,  1902,  to 

Heroh  l,  1918,  lnoltulve,    A  oertitb-ii  oheob  for  fio>,  payable 
to  .1    II.  Poblman,  Village  Treasurer,  must   accompany  pro- 
posals. 
Toledo,  Ohio.— Bondi    AutUtrized.—Thts  Legislature   has 
bill  authorising    the   is  nance  of   $40,000  bonds  to 
i    v  m  the  fire-department  fund. 
Trenton,  N.  J.— Bond  Sate,    On   Feb,  7.  $10.00031^*20- 
Dglne*booae  bondi  and  $7,000  8W<  l'O  year  rire- 
nixirn  --Iiou.-d  bond  a  were  awarded  in  tin  Sinking  Fund  Com- 
mit at  108*68— a  basis  of  about  8'26fJ,     Following  are  the 

bids  . 

t lo.iio  1  Bond*.      IT.ono  Bond  • 

Sinkii.K  Fund  Coni ilou In                                .in 

N    u                                \t.w  Vurk        1  HKMta 

Jim.  I)    I'.'v, ti'i.,   New  York 102-81  I03-S78 

m    1    Stein,  New  York 10U*HI  I'fl'tl 

Bloritfel    Mi  •!  hi  1  \  1  '1. .,  BOSIOO lOaai  lOUil 

\V    11.  TOdd  *  Co.,  N<  »   l.;ik 101  II  

Interest  will  be  payable  semi  annually. 

Troy,  N.  Y.— tlond  Offering.— h*B,0  J  Rickerson,  City 
Oomptrol]  1 ,  will  hhII  at  public  auction  at  12  m.,  February25, 
the  following  bondi  : 

116,130  4%  1-20 -yem-    (sjerlal)    publle-lmproveinenl    bonds,  In    denomination   of 
17/1 
I'.sooa^*  1  20- vein  (serial)  public  -bullilln^  bonds.  In  donoiutiiiil  Ion  of  |1!I0. 

The  above  bonds  are  dated  Jan.  1,  1902,  and  the  interest 
will  be  payable  at  the  office  of  the  City  Treasurer.  To  ac- 
commodate non  resident  bidders,  sealed  bids  will  be  received 
for  the  bonds  up  to  the  hour  of  the  sale. 

Utlca,  N.  ¥.— Bond  dale.— On  Febuiary  11  the  $150,000  4* 
20  29  year  (serial)  registered  public-improvement  bonds, 
dated  Jan.  1,  1902,  were  awarded  to  the  Monroe  County 
Savings  Bank  of  Rochester  at  11404— an  interest  basts  of 
about  3  172*.  The  following  firms  were  represented  at  the 
sale:  Walter  Stanton  &  Co.,  R.  L.  Day  &  Co.,  O'Connor  & 
Kahl^r,  M.  A.  Stein,  George  M.  Hahn,  Dominick  &  Domin- 
ick,  H.  Lee  Anetey,  Ilirriman  &  Co.,  Edmund  Seymour  & 
Co.  and  L.  W.  Morrison,  all  of  New  York  City;  Isaac  W. 
8herrill  of  Pougdkeepsie,  W.  J.  Hayes  &  Sons,  Denison, 
Prior  &  Co.  and  The  Larnprecut  Bros.  Co.  of  Cleveland,  and 
Dick  Bros,  of  Philadelphia.  For  description  of  bonds  see 
Chronicle  Feb.  1,  p.  2b5. 
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BOND  CALL. 

Oitv  of  Minneapolis,  Minn. 

TO   WHOM  IT  MAY  CONCBKN: 

Notice  it  hereby  given  tbat  pursuant  to resolution 
duly  adopted  by  thp  City  Council  of  1  tie  Cil «  ot  Mln 
neapolU,  on  tba  i^'h  day  of  December,  A.  I).  IBM, 
the  vinl  Cil  y  ui  Minneapolis  will,  on  the  Brat  day 
ot  April,  A.  I>.  190-i.  exercise  u>  Hutu  and  op- 
tion to  pay,  and  win  pay,  all  those  certain  outstand- 
ing bonds  nt  the  City  of  Minneapolis,  issued  and 
sold  pursuant  to  a  resolution  adopted  by  the  City 
Council  on  February  16,  I8t£!,  approved  February 
1883,  to  the  amount  of  $368,000,  numbered  conse 
ttvely  from  b'O-l  to  !*<>}*.  bote  Nos  Inclusive,  bear- 
ing' date  April  1,  1  *vN-.i.  In  denominations  ot  $1,000 
each,  bearing  interest  at  4!^>  per  cent  per  annum,  and 
payable  at  the  npiifti  of  the  City  of  Minneapolis  at 
an]  time  utter '.ill  rears  and  u»i  longer  than 
30  year-  tiiiiii  i '»«*  tlittp  ot  ilu-tr  i«»iic.  which 
said  bonds  are  hereby  called  In,  ami  the  holders 
thereof  are  hereby  notified  and  required  t"  pi 
the  said  munis  inr  payment  t>>  the  United  states 
Mortgage  \  Trusi  Co.,  68  Cedar  Street,  in  the  City  ol 
New  Yi  rk.  N.  v..  on  tbesaid  l-t  day  ot  April.  A.  I). 
1902,  at  whtcn  time  sail  bonds  and  each  thereof  will 
cease  to  btar interest. 

JOSHUA  ROGBRS 

City  Comptroller. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

■•nadnock  Building.         00  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice   issues. 

Street    Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street.  New  York. 

STATE.  CITY  &  RAILROAD  BONDS. 

INVESTMENT  BONDS. 


8END    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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Issue   of  Redemption    or   Refunding 
Bonds. 

^85,000 
Issue  of  Redemption  Bonds. 

LEBANON,  PA. 

Office  of  City  Clerk,  February  17, 1902. 

Sealed  proposals  will  be  received  uotU  12  o  clock 
M.of  Kl.'UUUAIIV  S$7tn.  :9WJ,  for  the  purchase  of 
$126,000  Redemption  or  Refunding  bonds  of  the 
City  .if  Lebanon,  Pennsylvania,  lu  denomination 
of  $l.0i  0  each,  and  for  the  purchase  ot  185,000 
Redemption  Bonds  of  the  City  of  Lebanon.  Penn- 
sylvania, in  denominations,  of  fl.l  On  each. 

Proposal?  must  he  accompanied  by  a  certiHed 
Check  tortlve  per  centum  of  the  amount  bid  upon, 
and  marked  Propi  sals  for  Bonds,"  and  mist,  bo 
addressed  to  Finance  Committee  of  Councils  of 
i  ebanon,  Pa.  The  rUht  is  reserved  i"  rejeci  an> 
and  all  bids  without  recourse.  Ci.culars  of  par 
ticulars  and  blanks  tor  bidding  ran  he  ootaiued 
from  Finance  Committee  Of  Com  Oils,  or 

1.  i.  BECKLEY,  City  Clerk, 

Lebanon.  Pa. 


^0  0,0  00 

City  of  High  Point,  N.  0,, 

Water  Works  and  Sewerage 
BONDS. 

Bids  will  be  received  by  the  City  of  High  Point, 
North  Carolina,  on  FEBRUARY'  20,  1902,for  $60,000 
Water  Works  and  Sewerage  Bonds,  dated  March  1, 
1902,  maturing  March  1.  19H2,  without  prior  option, 
bearing  interest  at  Ave  per  cent  per  annum,  payable 
semi-annually,  both  principal  and  interest  payable 
in  gold  at  the  Hanover  National  Bank,  in  the  city 
and  State  of  New  York.  Send  for  circular,  giving 
full  particulars,  and  copy  of  Act,  to  Hon.  J.  J.  Cox, 
Mayor,  High  Point,  North  Carolina  Opinion  of 
Dillon  &  Hubbard,  196  Broadway.  New  York,  ap- 
proving the  legality  of  bonds,  will  be  furnished  to 
the  successful  bidder. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  Sun  Francltoo, 
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«$  125,000 

Town  of  West  New  York 

STREET  OPENING  BONDS. 

scaled  proposals  nill  be  received  by  the  Town 
Council  of  the  Town  of  West  New  York,  II- 
County,  N'ew  Jersey,  at  the  Council  Chamber  in  the 
Town  Ball  ot  said  town,  on  MONDAY,  FF.IUtL'- 
AHV  17th,  1902,  at  8  o'clock  in  the  evenlnu,  for  the 
purchase  of  $15,000  street  oneaing  bonds,  to  be  is- 
ued  under  authority  of  Section  73,  Chapter  118, 
Laws  ot  I80f>.  Said  bonds  will  he  of  the  denomina- 
tion of  $l,i  00 each  and  will  hear  inteiest  at  the  rate 
of  ti  or  per  cent  per  annum,  pai  aide  semi-annually. 
The  b'.iids  will  he  dated  and  delivered    April  1.1902, 

and  will  mature  in  ten    years.    Uach  proposal  must 

he  accompanied  ny  a  deposit  of  tiv,-  Hundred  dollars, 
which  may  be  .ither  in  cash  or  certified  check 
drawn  to  the  order  of  the  Town  Treasurer.  The 
deposiisot  the  unsuccessful  bidderswill  n*  returned 

Immediately  after  the  award  is.  made.  Bonds  may 
be  either  regtsteied  or  coupon,  at  the  option  ot  the 
holder.  No  Informal  or  couditional  but  will  be  re- 
ccivi  ii,  and  the  t  ounoll  reserves  the  ]ii:ht  to  reject 
any  and  all  bids  it  deemed  lor  the  advantage  of  the 
town  80  to  do. 
By  older  ot  the  Town  Council. 

FRANCIS  F.  TONN. 

Town  Cleik. 

P.  O.  Address,  Taurus,  Hudson  Co.,  N.J. 
WH  OFFER.  TO  YIELD  ABOUT  3*. 

8300,000 

(Total  Issue.  *  l.OOO.OOO' 

Sutte  Electric  &  Power  Co. 

Butte,  Mont., 

3    per    cent   let  Mortgage  Sinking  Fmu4 
Uold  Bonds. 

Denomination,  $1,000.    Maturing  1  to  80  years. 

Rudolph  Kleybolte  &  Oo. 

1     NASSAU  ST..  NEW    YORK  CITY. 


MUNICIPAL   BOND8. 
E.    C.    STANWOOD   &  Co.. 

BANKKKM. 

(21  Devonshire  Street 

BOSTON.  

HIGH-OB  IDE  BONDS, 

H  in  in  ml.  V  o mi o in  ,  ,.  i>i,l  4a. 
DiiIiiiIi.  ,Uiiiii   .  i;»l.l  3*. 
All  /on. i  t^  u  Id  -5  a. 

Iltlilli      It.     VOW  Kl    I       A      III.. 

\»  uo.Uio.'U.    ii'uii.iii 
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People's  Savings  H'k,  Detroit  .102-05 
W.J.  Hayes  A  Sons.  Cleye 101-615 


Wftterford,  N.  Y.— Bond  0/?Vrinf/.— Thin  place  will  h.-II 
today  (Feb.  15)  at  the  office  of  O.  A.  Waldron,  Watnrfor<l, 
an  iseue  of  |22  OOi)  -U  1-10  year  (amial)  sewer  bonds.  Serin  i 
ties  are  in  denomination  of  $2  200,  dated  Feb.  15,  1908, 
Interest  will  be  payable  at  the  Gai  field  National  It  ink,  New 
York  ( 'it y. 

Watervliet.jN.  Y. — Bonds  Authorized. — A  taxpayers'  meet- 
ing held  in  this  city  on  Jannary  2t»  reunited  in  the  author- 
ization of  $82  000  4?  bonds  for  school  pnr poses. 

Wayne  Conuty,  Mich.— Bond  Sale.  — Oi  Febrnary  18  the 
$100,000  ?>%%  15-yesr  courthouse  ronds  were  awarded  to  the 
City  of  Detroit  at  103  01— an  interest  basis  of  about  8-24fyf. 
Following  are  the  bids  : 

City  of  Detroit 10301 

Matthew  Klnn.  Detroit 103081 

Denlson.  Prior  Jt  Co..  Cleve 102161 

For  description  of  bonds  see  Chronicle  last  week,  p.  314. 

Westeryllle,  Ohio.—  Bond  Offering. — Proposals  will  be  re 
ceived  until  12  m  ,  March  4,  by  C.  P.  Sprague,  Village  Clerk, 
for  the  following  bonds: 

$20,000  l\Qt  20-  year  sewer  bonds,  ten  bonds  belnj:  in  denomination  of  $1,000 
and  twenty  tor  I60O  each.     A  oertltled  check  for  »700  required. 

94,000  4i^%  v:>  year  water  bonds,  fifteen  bonds  being  in  denomination  of  $1,000, 
aod  twentv  of  $60n  each.    A  certified  check  fur  l»00  required. 

30,000  ih%  -o-vonr  street  bonds,  fifteen  bonds  beine  In  denomination  of  $1,000, 
and  thirty  for  *60j  each,    A  certified  check  for  $1,000  required. 

All  of  the  above  bor  ds  will  bear  the  date  of  the  day  of  the 
sale.  Interest  will  be  payable  April  1  and  Ojt.  1  at  the 
office  of  the  Village  Tn-a^urt-r  or  in  New  York  City.  All 
bids  must  be  made  on  blanks  furnished  by  the  Village  Clerk. 
See  Sections  2885,  2836  and  2837  Revised  Statutes  of  O.iio  for 
authority. 

Westfleld  Union  Free  School  District  No.  1,  Chantanqna 
County,  N.  Y.— Bond  Sale.— On  Feb.  10  the  $35,000  $%*  reg- 
istered bonds  were  awarded  to  Harriman  &  Co,,  New  York 
City,  at  101-878.     Following  are  the  bids: 


Oneida  Sav.  Bank.  Oneida.  ..$35,800  00 
Karson.  J  .each  A  Co.,  N.  Y. . .  35,1"  0  00 
W.  J.  Hayes  &  Sone.Oleve...   35,09b  iO 


Harriman  A  Co.,  New  York..$35,4S2  30 
uenison.  Prior*  Co..  Cleve..  35.S90  00 

Geo.  M.  Hahn.  New  York H5.2J7  60 

K.  Seymour  &  Co.,  X.  Y 35.227  50 

For  deFcription  of  bonds  see  Chronicle  Feb.  1,  p.  286. 

West  Point,  Miss.— Bond  Bill  Pass  s  House.— The  House 
has  passed  H.  B.  98.  which  authorized  the  issuance  of  $10,000 
school  rords. 


Whit  tier,  Cs).  -B-md  Miction.— An  election  will  be  beld 
February  18  to  vote  on  the  question  of  Inning  $2/>oo  tit 
refer  voir  and  $2,500  6%  fire  apparatus  bonda. 

Wtldwood,  Cape  May  County,  N.  ./.  Bond  Offering.— 
I'ropoHalH  will    be    rcc.ivr  I  nnlil  8  I'.   H  .  Feb.     lii,  l»y  .J>-0  Du 

B)iH,  Borough  Clerk,  tor  $  0,000  i%%  '  -Plrat  (ioid  Refunding 
Coupon  Bonds."  Securities  are  in  denomination  Ol  $100, 
dated  March  1,  1902.  Interest  will  be  payable  Heml-antuallv 
and  the  principal  will  mature  March  1,  1912. 

»  Union t,  Nolilen  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  February  26  for  $5,000  At  10- 
\  ear  water  and  sewer  bonds,  voted  at  an  election  held  latt 
fall. 

Wooster,  Ohio— Bond  Sale.— On  Feb.  7,  the  $40,000  At 
13-year  refunding  city  hall  bonds  were  awarded  to  Feder, 
Holzman  &  Co..  Cincinnati,  at  101-085— an  interest  basis  of 
about  3"808^.     Following  are  the  bids  : 

Keder.  Holzman  &  Co..  Cln....$40,7HH  00  Seasongood  A  Mayer.  Clncln. $40,780  00 
P.  9.  BrlK«s  A  Co.,  Cincinnati.   40,781  uo  I 

For  description  of  bonds  see  Chronicle  Feb.  1,  p.  286. 

Yonkers,  N.  Y.— Bond  Sale.- On  Feb.  7,  $31,000  At  assess- 
ment bonds,  dated  Feb.  15,  1902,  and  maturing  Feb.  1,  1004, 
were  awarded  to  the  People's  Savings  Bank  of  Yonkers  at 
101-03.    Following  are  the  bids  : 

People's  Sav.  Bank,  Yonkers... 101-03 

Yonkers  Savings  Bank 100-90 

Oeo.  M.  Hahn.New  Fork 100-08 

Konngstown,  Ohio.— Bond  Sales .— On  February  10  the 
$11,370  tit  Myrtle  Avenue  and  Hillman  Street  sewer  bonds 
were  awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  108*37, 
and  the  $1,350  East  Wood  Street  sewer,  the  $1,480  Sugar 
Grove  Street  eewer  and  the  $450  West  Cherry  Street  grading 
Hi  bonds  were  awarded  to  the  Firemen's  Pension  Fund  at 
104  72,  104  72  and  104  54,  respectively.  Following  are  the  b'ds: 

$11,370 

Sewer 

Bond*. 

Kiremen's  Pension  Fund 

Denis  >n.  Prior  &  Co..  Cleveland  *12,321  75 
Seasongood  &  Mayer,  Cincinnati. .."12,073  67 
Laninrecbt  Bros.  Co..  Cleveland....*  12,016  00 
K  Klevboltcs  Co..  Cincinnati....  "11,915  75 

\V.  H.  T"dd&  Co.,  Cincinnati *11,915  00 

R.  McCurdy.  Youngstown 11.700  76 

*  And  accrued  Interest. 


O'Connor  &  Kahler.  New  York. 100-497 
M.  A.  Stein,  New  York 100-27 


$1,350 

$1.4S0 

$4  CO 

Sewer 

Sneer 

Gradxng 

Bond*. 

Bund*. 

Bfnrtf. 

$1.418  72 

$1,61X85 

$470  46 

•1,404  60 

•1,539  fO 

»4f  0  00 

*  1.3V?  P3 

•1.62120 

•462  64 

♦1.350  00 

•1,4-jO  OK 

*460  0O 

1,864  76  1,496  25 


466  25 


For  description  of  bonds  see  Chronicle  Jan.  18,  p.  170. 


INVESTMENTS. 
N.  W.  HARRIS   &  CO.. 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In     IHnnlclpal. 

Railroad  and  other  bonds  adapted 

for  trust  fnodi  and  savings. 

188 UK    TRAVELERS'  LETTERS    OF    CRKDI1 
A  VAILA  RLE  IN  ALL  PAR  TS  OT  THE  WORLD 

Quotations  furnished  for  purchase,  sale  or  exchange 


FAYETTEVILLE   & 

WILMINGTON    STEAMBOAT 

COMPANY. 


lit  Mtge.  6%  20-year  Gold  Bonds. 


We  offer  a  iuilted  nmoutii  ot  the  above- 
named  hondn  hi  pnr  anil  interest.  Each 
8300  bond  la  entitled  10  »2.'ni  ot  atnek  Id 
the  corporation.  Kail  paiticulars  on  ap- 
plication. 


C.   H.    WHITE    &    CO., 

BANKERS. 
Tl  Broadway,        •        New  York. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE      STREET, 

CHICAGO. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St.. 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St  , 

NEW  YORK. 
Mexican  Government  and  State  B-nds. 


BOND,^ 


MUNICIPAL  and 
CORPORATION 

Netting  from  :i)4  to  til  always  on  hand 

DUKE  M.  FARSON  &CO 

115  Dearborn  St.,  CHICAGO. 

"end  fnrnnr  invpstropnt  Circulars. 

5%    Bo*DS 
A    SPECIALTY. 

EDW.  C.  JONES  &  CO., 

mw  YORK,  -         -         -         -         1  NASSAU  STREfT 

PHILADELPHIA,         -         -      112  SO.  FOURTH  STREET 

T.  B.  POTTER, 

MUNICIPAL  and      oriKinc 
CORPORATION      BUNU^ 

172  Washington  Street, 

CHICAGO,  ILIA 

I.IHT    ON     APPLICATION. 

VICKERS    &    PHELPS, 

15   Wall    Street,        ■        ■         New  York. 

INVESTMENT   BHOKEHU, 

HIGHEST    GRADE    RAILhOAD 

BON  l»  S  .  

We  own  and  offer 

$150,000 
SOCORRO   COUNTY,   N.   M., 

Funding  S«i  due  '.£0-30  ream. 
Dcxcrlpllve   Circular  Upon  Application. 

TBOWBBIDGE    &    NIVEU    CO., 

First     National     Bank     Building,    Chicago. 


INVESTMENTS. 

3150,000 

MARION    LIGHT    &   HEA.TING    CO. 

5%  First  Mortgage  Bonds. 

TOTAL  ISSUK,  $150,000. 

Maturing  semi  annually  in  10  years. 

Net  earnings,  $35,500,  on  Electric  Light  Plants. 

New  Heating   Plant  recently  put  in  operation. 

City  of  Marion,  Indiana,  population.  -2.000. 

Write  for  Prospectus. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis.  1ml. 


8KND    FOR  LIST 

February  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION- 
BONDS. 

FARSON.    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


J.Arnold  Scudder&  Company 

BONDS. 
47  Borden  block,  Chicago. 

C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealers  In  Investment  Securities, 

31  Nna.au  Street,  133  I. a  Halle  Street. 
NKW  YORK  CITY.  CHICAGO. 

Seasongood   &  Mayer, 

M.  W,  Corner  Third  and   Walnut  Straets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

nigh  Grade  City,  Conntv,  Town  and  School  Bonds 
lined  In  lending  prosperous  States  of  the  Union, 
•specially  adapted  for  safe  and  permanent  Invest- 
ment for  Kstat.es  and  Trust  Funds. 


THE    (  HRONK'LK 


[Vol.  LXXIV. 


riuiiiutal. 

The    Investment    Company 
ot    PhilftdelphJ 

North    tiuriu-.u   Hid*.,  Philadelphia 

(   ..l>li.»l  -lock  .  •         «J.000,00* 

Fluifliiaud  I  ..divided  rrvflli    91.OUO.UO* 

Ybls  I  uiupaiiy  undeitakes  the  negotiation  an* 
IHUl  of  loans  allj  capital  of  I  ulupaUltta  On  i  tl»  Ns* 
Turk  H  Philadelphia  M.nkol,  and  will  uiake  »Juu 
Oe*  upon  approved  OofporaM,  Personal  or  Ilea 
Kstatu  jttumr 

l  n  lor  Us  charter  n«hls  It  will  not  iu  Trust** 
Atfei  l  Of  MnniMor  tor  the  '  <  "i  poratlous  01 

lor  the  ooiiBir..  i  iiblto  or  private  works. 


I     (I 


1'res      A    II    KulhiTfooid.Treas. 
II    IV  I'uKo,  Seo.A  Auditor. 
mat,  li.iuofui  Manager. 


Railways  and  Light  Co. 
of  America, 

Bxaccmvi  orricis: 
CONTlNrNTAI,    TRUST     HI1I.UIMJ, 

BALTIMOKE,  Ml). 

ftmaiiouH,  llullds.  Purchases  Klcctrlc  Rillways, 
■lectrto  i.l»<btiUK  Properties.  Waterworks,  Im 
Plants,  etc.  Kxaniluatloun  made  aud  reports  fnr- 
alsusd  on  all  classes  of    iulu.it rial  properties. 

Correspondence  Solicited. 


I860.  1902. 

The  United  States   Life 
Insurance    Co. 

IH    THE     CITY    OF    HEW    YORK. 


Geo.  H.  Burpord,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pres.  oium.  Nat.  Bank 
John  J.  Tucker,  .      .  Builder 

E.  H.  PERKINS  JR.,  Pr. Imp.  <t Trad.  Nat  Bk. 

James  R.  Plum,      ....      Leather 


Active  and  successful  Agent*  who  desire 
to  make  DIBECT  CONTRACTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
•is  increasing  annual  income  commensur- 
ate uHth  their  success,  are  invited  to  com- 
municate with  RICHARD  IS.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Office,  #77  Broadway,  New  York  City. 

ineli,  over  8S.0UU.UU0. 

Insurance  In  Force,  over  840.000.000 


TBA\'SJIhSI(«    ROPE. 


CORDAGE 


S      M      J 

»g?ST  SPECIALTIES. 

A       L 
LAB 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

98  WALL  8TRBBT.  NXW  YORK. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  TH«  PABI8  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
erer  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres 
pondence  and  your  office  stationery.  Are  you  using 
Whltlntf'B  Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol.voke.ma8h.. 

And  150  Duane  Street,  New   York. 


Batiks. 


r^IRST     NATIONAL     BANK 

OF     MILWAUKEE. 

81.UOU.OOO 

•roo.ooo 


AMI'*.  I.. 

M    it  I    I    (   ->   ANO    I'KIIHI'N, 


Prausaots  a  (ieiiora    Hanking  and  Horeluii  KioIikumi 
rniluijii      t  ollaollous  receive  dpeolai  AUemi.  -.,. 

OFT10JUJ 
»  Presvi         F.J    hipp  ('ttstiior. 

•  H.  Uiun  i   ami-    Am  I  Cashier 

11  iss't  <  aililur. 

rhc  First  National  Bank 

OF  HAN   !  UV\(  Ih<<>    GAI* 

UNITHI)  rtTATHS  UKI'OHITAU Y. 
•  »ltal.  81.3UO.UUU  I   Mur»lua.   81. UUU.UU0 

^  ti.  Mukphy,  President.  Jab.  K.  I.y  mil  I  ashler. 
Jauait  Morrrrr.  V     Pres.  J.  K.  MovriTT,  Asst.i'ash. 
Ueneral  rluiikinx  Husiness.     Accounts  Solicited. 
'.  u.iiiaroinl    and    Travelers'  Credits  Issued,  avails 
•  i*  in  all  parts  of  the  world. 

Ladd   &  Tilton, 

HANKBKS, 

PORTLAND,   OREGON. 

KSTABMrUIKI)   IN    lHStt. 


f'.mscl    a    (General      KiiiiUIms       Itaslnasa 
COLLiCTIONS  GlVlN   SPICLAL  ATTENTION 


<&%l&c\lmuo\X8. 


J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

20  BROADWAY,  N.  Y. 
Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways,  Electric  Light  and 
Electric  Power  Plants  Financed 
Designed  and  Built. 

LONDON    CORRESPONDENTS: 

J.  G.  WHITE  Si  CO..    1. 1  ml  ted. 

•i'i  a    College    mil.    Cannon    Street. 

HAS  KINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


iO-i  Dearborn  St., 
CHICAGO,   ILL.. 


30   Coleman   St., 
LONDON.  E.  C, 


WM.  FRANKLIN    HALL, 

Accountant, 

EXlSasntgaeteBSt:deetg       B08T0H,  ■*» 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
oare  and  efficiency. 

JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 

D.  A.    KEISTER    &   CO., 

Public  Accountants  and  Auditors, 
80    wall    street,     new     york. 

Patterson,  Teele  &  Dennis. 

CERTIFIED  PUBLIC   ACCOUNTANTS. 
30  Broad  Street,  •         -  New  York. 

8ECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRO* 

Round  and  Flat  Bars  and  6-plv  Plates  and  Aunts. 

FOU  8AKH8,  VAULTS,  Ac 

Cannot  be  Sawed,  Cat,  or  drilled,  and  positively 

Buntlar  Proof. 

CHROMK    HTEKL    WORKS, 

Keut  Ave.   Heap  and  Hooper  Sts., 
Bus  Man'f'arslntheU.S.      BROOKLYN.  N.Y 


Insurance. 


OPPICK  OP   T1IK 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  2lst,  1902. 

Hie  Tnuteea,  to  oonformltj  with  thai  uartei 
of  the  Company,  submit  ihe  following  state- 
ment of  n«  affairs  on  the 81st of  Deoember, 
LOO]  : 
i  remiumson  Marina  Uisiis  fr 

im  January,  hum  ,  io31sl  De 

rember,  1901...  $3004,91763 

Premium!     on     I'oiieies     Qot 

marked  off  let  January,  1001.       699,323  61 

Total  Marine  Premiums $4  304,241  24 


Premluma  marked  off  from  1st 
January,  i9ol,  to:<ist  Ubnni 
ber,  1901 


$3,512,339  71 


Interest  rtn-elved 
iiuiiii-'  the 

Rent  received 
dnrliiK  the  year, 
lesa  Taxes 


$275,102  19 

54,889  85 
$329,902  04 


Losses  paid  1 1  u  r  1 1 1  ■-■ 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years 

occurred  and 
were  estimated 
and  paid  in  1901 


$398,184  81 


1,458,859  48 


$1,857,044  29 
Loss  salvages  112.031  98 
Re-insurances        85,617  65 


$197,649  63 


Returns  of  Premi- 
ums &  Expenses.  $430,511  52 

$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City.  Bank  and 

other  Stocks 

Loans  secured  by  Stocks   and 

speci  1  deposits  in  Hanks  and 

TrustCnmnany  -- 

Real    Estute.   oor. 

Wall  &   William 

8treets,  cost...  $.,017,000  00 
Paid  toward  ereo- 

tlo  n  of  n  e  w  b  ulld- 

in* 1,547,000  00 

Other  Real  Estate 

anil    claims  due 

theCompany 75,0 JO  00 

Premium  Notes  and  Bills  Re- 
ceivable  

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries 

Cash  In  Bank 


$5,403,824  00 
1,291,236  62 


2,639,000  00 
1,159,385  19 


253,193  27 
225,710  13 


Amount $10,972,349  20 


Six  per  oent  interest  on  the  outstanding  oer- 
tltlcatrs  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  lesral  representatives,  on  and 
after  Tuesday,  the  fourth  of  Feo.uary  next. 

The  outstanding  certificates  of  the  issue  of 
1896  will  be  ie«leeuied  ami  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  luterest thereon  will  oease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  vent  is  declared  on 
the  net  earned  premluma  of  the  Company  tor 
the  year  ending  ;Ust  December,  901.  (or which 
certificates  will  be  issued  on  and  alter  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN.  Secretary. 


TRUSTEES: 


Gustav  Amsinok. 
Franoia  M.  Bacon, 
Vernon  11.  Brown, 
Waldron  P.  Brown, 

William  H   Bouiton, 
Joseph  II.  Chapman, 
George  0.  CQark, 
i amea  i<.  De  Forest, 
William  K  Dodge, 
iHnnelius  Kldeit. 
K.vald  Hilliminn, 

Olement  a  Qriaoom, 

DBOn  W.  Haul, 
John  1)    Hewlett, 

Charles  i>.  Leu  erloh, 


Fravcls  H.  Leggett, 
Licander  N.  Lot  ell, 

Lew  is  Ci^  Ledj  ard. 

Charles  ti    MarshaU, 
Greoi  ite  H    m 
Lex  i  P.  Jim  u>n. 
W.H.  H    Moore, 
Frederic  a   Pareoaa, 
Henrj   I'.r 
George  W.  Quintard, 

A.  A    li.iN  en. 
John  I      Kilter. 

t!u-<t.i\  n   >.  Uwab, 
w  llllam  C  Sturgi 

A  a.  R  v\  i  n.  Pn  -   tsut. 

I     \    PARS  '\s.  v..v  /• 

Cokn  i  1  IU8  ri  DKKT 

fllKO.  P.  JOHNSON 


nmmercff 


pnanrjjii 


Quotation  Supplement  (MoniMy)     Street  Railway  Supplement  (^kmsagj 
Investors  Supplement (9™^)     5 tale  and  City  Supplement  fatAm^ 

(Entered  aooording  «o  Aot  of  Oongreaa,  In  the  year  1902,  by  the  William  B.  Oih  a  Oompamt,  In  the  offloe  of  the  Librarian  of  Congress.] 


VOL.  74. 


SATURDAY,  FEBRUARY  22,  1902. 


NO.  1913. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One  Year -. $10  00 

For  Six  Months 6  00 

Onropean  Subscription  (lnolnding  postage).... 13  00 

European Subscription  Six  Months  (lnolnding  postage).......     7  50 

Annual  Subscription  in  London  (lnolnding  postage) *\2  lis. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Feb.  22, 
have  been  $1,766,631,375,  against  $2,025,289,730  last  week  and 
$1,831,469,823  the  corresponding  week  last  year. 


Wearing*— Rttwrnt  by  Telegravh. 
Week  Ending  February  ?2. 


New  York 

Benton. 

Philadelphia 

Baltimore 

Chloago 

St.  LOUil ••■•■• 

Hew  Orleani 

Seven  oltlei,  6  days. 
Other  oltlei ,  6  dayi 


Total  all  oltlei,  6  dayi. 
All  oltlei,  1  day 


1803. 


1901. 


•1,118  558.874 

108.381,002 

e6  536,S42 

22  OJS.^62 

189,170,045 

44.850,047 

•12.600,000 


$1,529,889,362 
236.842.013 


11,766.681,875 


Total  all  oltlei  for  week $1,766,681,375        $1831,469  823  -3*5 


$951,875,861 
87,392.816 
69  087,174 
14,665.194 
91,465,128 
2 '951,749 
6836,016 


$1,838,763,963 
190,841  612 


$1,429  104.675 
402  336.248 


P.  Cent 


+23  5 
+  24  4 


+236 


*  Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Feb.  15,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  0*5  per  cent.  Outside  of  New  York  the  increase 
over  1901  is  7*0  per  cent. 


Clearing*  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Baffalo 

Washington 

Albany  

itoebeiter 

Syracuse 

a;  trail  ton... 

Wilmington 

Bingham  ton 

Cbeeter  

Hrtttriiibnrii 

W  hewing    W.  Ta... 
Wilkes  Barre 

Total  Middle 


Week  ending  February  16 


190*. 


1.871.128,191 

100  16,,7'22 

84,118  918 

21,477  66', 

4     820,229 

8,866  687 
8.708.787 
8  801  9-2 

l    4V<  .  <'.' 

1,979.022 

028.16/1 
803.800 
2il  608 
«H5,im 

70S  005 
,8020-16 


.446,419,168 


1901. 


1,880,028,038 

93,421  603 

8;, 755  889 

24.080  706 

4  968  414 

2,776  408 

8,805,072 

1,911.72* 

1,080.801 

1.259.24  4 

1,059  i  <34 

■46  gOC 

234  6X0 

247,953 

6fl7  «s»r 

Not  Include 

I  500  627  8 HI 


1903. 


P.  Cent. 

— ri 

+7  2 

-96 
-2-7 
-2  9 
+80'9 
-2-8 

+8fr3 

+410 

+1-6 

-18  4 

-128 

+93  "2 

+  194 

+60 

<1  In  tot 

-•7 


1900. 


1899. 


945  816,975 

8i.  801,891 

86.470.611 

19.91 '.621 

4.729  8-9 

8,881,  56 

8.7*0.407 

13' 9  766 

1,192  H15 

1,116,719 

1,016.  m 

890,600 

286  387 

880,000 


al. 


1,<08  447  W46 


906,777  928 

78  106.833 

89.04  I  866 

20  201  740 

4 .090  235 

1  866  206 

2,250.000 

1  729  034 

1.033  013 

830,730 

647  687 

807  4(0 

275.000 

185,000 


1.049  924  106 


Clearing*  at- 


Boiton 

ProTldenoe 

Hartford 

New  Hayen 

Springfield 

Woroeiter 

Portland 

Fall  River 

Lowell >• 

New  Bedford 

Holvoke 

Total  New  Hng. 


Chicago 

Olnolnnatl 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dpyton  

Hvanivllle 

Youngstown 

Springfield.  Ill 

Lexington 

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qnlncy 

Bloomington. 

Jackson  

Ann  Arbor 

Mansfield. 


Tot.  Mid.  Weit'n 


San  Franolioo. 
Salt  Lake  City. 

Portland 

Lot  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

8ioux  Falls 

Total  Pacific. 


Kansas  Olty 

Minneapolis 

Omaha 

St.  Haul 

Denver 

St.  Joseph 

Des  Moinee 

Davenport- 

Sioux  City 

Topeka 

Wlohita 

Fremont 

Colorado  Springs.. 
Tot.  other  Weit. 


St.  Louli 

New  Orleani 

Louisville 

Galveston 

Hods  ton 

Savannah 

Riohmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Auguita 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern.. 

Total  all 

Outilde  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Vlotorta 

Vancouver 

Onibeo 

Ottawa- 

Total  Canada  ... 


Week  ending  February  16. 


1902. 


183,158,874 

7  114  000 

8,497.385 

1.039.283 

1,4'  6,520 

l.e3o,633 

1,885,063 

1.155,872 

698771 

621,62» 

387.20 


160,291.074 

162  359,138 

18.636,360 

10.300.COO 

11.9C8  768 

0,779  334 

6,499  100 

5,002838 

8,867  038 

8.148  190 

1  856  244 

1,892,779 

822,855 

641,954 

423  320 

644.491 

672.000 

461.892 

379  798 

887,917 

422  245 

188,402 

267,303 

283.727 

140,000 

65  810 

236.222 


885,767,380 

81,046  371 

8,881957 

8  837  468 

6,019  995 

8739,901 

1,353.934 

1.040.2)9 

4*4.779 

290,803 

204,895 


40,800  832 

20,488.004 

10,197,238 

0.110,700 

4,800  017 

4  249.817 

4.974,117 

1675,176 

825,498 

1,008.912 

1,850,826 

743,427 

166.186 

1.1O0.C00 


67,861  907 

49  082  781 

13950.949 

9.764  938 

8.962.500 

6.900,000 

8,109.011 

8.817  932 

8  095  478 

8015,708 

1.635  791 

1,021681 

1.808,239 

070.118 

1,290,248 

1,013.669 

(143.000 

881.959 

488  988 

895  980 

428^801 

106.150.824 
2,085,289.780 


764,101.689 

18.465  256 

12.929  811 

8.686  769 

1609  826 

767,591 

002987 

472  H4R 

7H8.516 

1,034  987 

1,600,078 

88166,188 


1901. 


140,125  278 

6,819.900 

2,18l>8l 

1,466.432 

1.392  897 

1,463,860 

1J>O,013 

821.82H 

642.819 

626.40J 

302.859 


160,711,708 

127.065  920 

19.203  950 

8.414  963 

11  604  662 

0.079  627 

6  790  100 

3,887  012 

8.228  677 

2.001.046 

1,212,750 

1,008828 

793.785 

825137 

604  306 

495,195 

691.800 

803.801 

354  409 

825  884 

310.010 

143.357 

278  898 

241  848 

120.000 

63.17J 

100,000 


198.487.700 

28.425  835 

8.077.830 

1.918  718 

3.084  310 

1.99<!.056 

887,436 

845,433 

816,910 

816.533 

172.707 


38  062,117 

11  098  007 

8  457  2911 

6  8710  4 

4  641,663 

4,431122 

4,176635 

1.479.90S 

770,666 

12i9  831 

1,180,963 

675,779 

107,610 

1  831  847 


18.893  976 

13.108.210 

11.812  864 

9  811757 

8,982.000 

3.860  157 

1866,746 

8,522  817 

8.244  482 

2,806  926 

1,643  288 

1.897677 

1,659  493 

609,511 

1,108,218 

1,000,000 

710,000 

655  998 

176.120 

838  878 

Not  Include 


05  296  102 
3,081078101 


701.661.770 

18.018  276 

10,858.192 

1.96H.207 

1,800  000 

723  481 

734.055 

475810 

027  976 

Not  include 

Not  lnolude 

89  180  00(1 


1902. 


P.  Osnt. 

—6' 7 

+8-9 
+146 
+H'0 

+09 
+12*5 
+21-2 
+40-6 
+108 

-0" 
+11-6 


-I'l 

+10-9 
-8-5 
+224 
-18-5 
+116 
+12*1 

+2r? 

+2  <-2 
+57'3 
+11-9 
+88-1 

+8-3 
+00-7 
-16-1 
+10-0 

-82 
+51-0 

+7*1 

+8-7 
+10-2 
-18-5 

-6-9 
+17-4 
+10-7 

+3-2 
+1352 


+14-9 

+  2-7 
-8-0 

+18*3 
+0'3 
+3  8 

+6a*a 

+10-1 
-18-8 
—14-8 
+  18-6 


+11-3 

+301 

+80-0 

+42 

-6-9 

-48 

+19-1 

+06 

+80-1 

+38-8 

+20-0 

+29  0 

+466 

—171 


+18-8 

+1B-7 

+18-1 

-00 

-0-5 

+68  0 

-20  2 

+8-1 

-1*0 

+10  6 

-05 

+25-0 

—21*4 

+81-8 

+170 

+  1*4 

—108 

+84*5 

+2*9 

+18-9 

In  tot 

"+102 

-0-6 


+7-0 

+11-9 

+24-8 

+8W6 

+10-1 

+01 

-66 

-0-7 

+84-8 

in  tot 

In  tot 

4HI7 


19)0. 


180  206  05H 

0  868  500 

8.815  874 

1,673  622 

1.2^6.196 

1,801.786 

1,082  804 

1,107.443 

499  923 

410.680 

283  036 


142,895,317 

123  08.234 

16  521.60! 

8  200,180 

10  831  212 

0,' 98  302 

4  803  200 

3  111.487 

1701668 

1,913  808 

1  250.601 

941.1)2 

849.865 

324  817 

390  802 

139.711 

424,000 

817.891 

293  3  9 

260,019 

279,955 

122  894 

250.000 

180,916 


70,000 


180.973,718 

19  227.010 

2  036  012 

1701,982 

2  630.014 

1051948 

1,241  804 

795  955 

506  2  0 

285015 

108,311 


1893. 


30  225.000 

12.160175 

8,918,773 

6.684  058 

1.185  8 1 1 

1.137  988 

8.814  924 

1,311,991 

578.087 

944  180 

016  606 

521.587 

124,537 


12  710  518 

81  376.103 

13.528  735 

10,871,278 

8  989  600 

4,034,088 

6,916.117 

1,000  0  JO 

8  157  985 

1,952  306 

1,185  820 

1.119.979 

1,761.969 

633  948 

700  495 

800  '100 

711000 

027  228 

843  127 

270113 

al. 

87  830  764 
1.66  '.499,247 


027,188  372 

18  710  977 

0  478  748 

1.588  311 

1,257  887 

031  784 

690  462 

600  889 

708.140 

al. 

al. 


ainni  4110 


113.876.109 

6,203.600 

2  024  129 

1.149  229 

1  681  857 

1.891,135 

1,299  581 

988,668 

681 112 

408  358 

290,000 


129.658  523 

118101.101 

12  743  900 

7  078  601 

8,910  125 

5.580  657 

8,661  900 

2.111.526 

1,710.701 

1,575268 

850.603 

893078 

185,148 

278  158 

101  746 

257  990 

837  200 

261  012 

281100 

330  148 

108.816 

126,000 


100015,092 

10.768  500 

1.805549 

1,010.858 

1,018,810 

1.204.158 

1,088.380 

081  360 

655,180 

270.610 

117.016 


25,789.876 

0.405,038 

0,021.886 

0.371688 

3.816.169 

2.511787 

2.118636 

1,100  073 

669.915 

861,800 

895  018 

502  101 

87.480 


81.180.134 

28114.139 

7  183.803 

8,010,530 

8,032  100 

2,638.001 

1.8  0,808 

8,890.107 

1.050  807 

1.387,340 

1002.837 

748.476 

070  118 

069,100 

771588 

411  588 

603,000 

886  110 

805  121 

101,723 


02,618,110 
1,108  011.074 


607.263.168 

18.881  083 
0.603  703 
1,870940 
989.488 
058  088 
665.128 
673  120 
680.504 


Hfl.dvn.88H 
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I   R  i    m  i  )■  8UPPLWMMA  ! 

\    new    number  of  our  Siukii   RaILWAI    Si  ii-i  | 
vised  to   date,  id  Bent   to  our  autiaonbers  to 
day      The    editorial  discussions  in  the  Si  iim.imi.ni 
embrtOC  the  following  topics — 

I  riTATION  [N 

\  B8T1B1  i.i    0  M 

THE  METROPOLITAN    LND  DI8TRIC7I  RAILWAYS, 


7  7/ A'    FINANCIAL    SITUATION. 

Moi  day  morning  ushered  iD,  as  a  gift  to  New  York 
and  tin'  (surrounding  country,  a  big  snow  storm.  At 
this  centre  of  trade  there  could  be  no  more  unwel- 
come visitor.  IIow  to  get  rid  of  the  burden  is  a  prob- 
lem the  solving  of  which  haB  never  advanced  a  bit. 
Imitating  our  forefathers,  we  still  take  the  snow  up  by 
spoonfuls,  drag  it  miles  and  damp  it  into  the  river. 
Of  coarse,  facing  such  a  storm  as  that  of  the  current 
week,  the  machinery  devised,  being  in  the  nature  of  the 
case  wholly  inadequate,  breaks  down.  Men  and  horses 
working  day  and  night  use  up  their  vitality  in  cleaning 
a  small  patch  that  counts  for  very  little  com- 
pared with  the  whole  of  the  Greater  City.  With 
such  a  trifling  result  the  public,  as  might  be  ex- 
pected, grumbles.  Yet  no  one  is  to  blame  but 
ourselves — that  Is  the  people.  At  every  succeeding 
failure,  the  lesson  the  incident  teaches  bears  no  other 
fruit  than  simply  an  additional  appropriation  for  car- 
rying on  the  old  method;  that  is,  more  money  to  be 
sunk,  with  very  small  results.  In  this  way  the  winter 
passes,  the  public  forgets  it  all  until  another  winter 
comes?  and  past  experience  is  repeated.  Is  not  this 
about  the  only  difficulty  in  the  United  States  man 
has  been  called  upon  to  surmount,  before  which  he 
has  stood  utterly  helpless,  ingenuity  throwing  up  the 
sponge.  Nothing  will  meet  the  conditions,  as  we 
understand  them,  except  putting  a  stimulus  on 
invention.  The  sale  of  the  machine  devised  to  do 
the  work  will  not  pay  the  invontor  for  the 
risk  run  in  time  and  money  spent  perfect- 
ing it.  Our  suggestion  is,  raise  a  fund — say 
five  hundred  thousand  dollars — put  it  into  the  hands 
of  Mayor  Low  or  the  Street  Commissioner,  or  both,  to 
give  as  a  bonus  to  any  one  who  will  build  a  mechani 
cal  device  for  removing  any  amount  of  snow  from  the 
streets  within  a  reasonable  time,  and  demonstrate  its 
efficiency  to  the  satisfaction  of  Mr.  Low  and  the 
Commissioner.  The  offer  should  include  the  reserva- 
tion for  the  city  of  the  right  to  purchase  at  a  reason- 
able price  any  number  of  the  kind  of  machine  selected 
which  might  be  needed  at  once  or  hereafter  for  the 
Greater  New  York.  We  are  willing  to  subscribe  one 
thousand  dollars  towards  the  fund.  Let  bigger  men 
do  more,  or  let  five  hundred  do  the  same. 


With  such  a  storm  and  with  such  a  situation  of 
general  discomfort  as  it  produced,  the  natural  out- 
come in  Wall  Sreet  on  Monday  would  have  been 
irregular  and  at  least  moderately  depressed  Stock  Ex- 
change values.  On  the  contrary,  prices  were  up  all 
through  the  list.  Tuesday  morning  also  the  market 
continued  advancing,  but  in  the  afternoon  there  was 
a  moderate  set-back.  A  general  influence  helping  to 
cause  both  the  rise  and  the  set-back,  was  the  fact  that 
on  Monday  it  was  reported  that  the  Internal  Revenue 
Commissioner  had  determined  not  to  enforce  the  tax  on 


mi  laterals;  whereas  on  Tuesday  the  Commissioner, 
b«ing  in  New  York,  is  reported  to  have  qualified 
tbat  statement  by  saying  that  the  tax  was  in 
abeyance  fur  the  time  being  to  enable  oounsel 
to  prepare  briefs;  tho  Commissioner  added  that  he 
did  not  know  what  course  he  should  pursue  when  the 
briefs  were  presented,  lie  further  said  that  he  might 
auk  the  Secretary  of  the  Treasury  to  request  an  opin- 
ion from  the  Attorney-General,  or  might  tell  the 
brokers  to  go  to  the  courts  for  relief.  These  latter 
affirmations  would  appear  to  indicate  a  procedure 
which  would  leave  the  brokers  in  a  prolonged  stew. 
An,  however,  on  Monday  the  House  of  Representa- 
tives passed  unanimously  and  without  debate  the 
measure  repealing  all  the  internal  revenue  war  taxes, 
it  is  hardly  probable  that  this  old  sore  will  be  permit- 
ted to  run  much  longer. 


Thursday  the  market  was  given  another  and  much 
more  severe  set-back  than  that  of  Monday.  It  seems 
that  President  Roosevelt  some  days  since  asked  Attor- 
ney General  Knox  for  an  opinion  whether  the  merger 
said  to  be  represented  in  the  Northern  Securities  Com- 
pany violated  any  provision  of  the  Sherman  Anti- 
Trust  law.  Mr.  Knox  stated  in  response  that  in  his 
opinion  it  did.  Thereupon  the  President  instructed 
him  to  bring  an  action  to  test  the  legality  of  the  alleged 
merger,  and  this  determination  was  made  public  late 
Wednesday  afternoon.  We  do  not  understand  how 
the  President  becomes  so  conspicuous  in  the  move- 
ment. All  the  statements  published  by  the  daily 
press  put  it  in  that  form,  although  the  law 
does  not  mention  that  official,  but  merely  says  that 
"it  shall  be  the  duty  of  the  several  District  Attorneys 
of  the  United  States  in  their  respective  districts 
under  the  direction  of  the  Attorney  General  to  insti- 
tute proceedings,"  etc.  From  what  source  the  ani 
mus  comes  which  has  given  inception  to  the  aotion 
is  a  matter  of  no  importance  to  any  one  except  the 
President;  we  are  interested  in  it  only  to  state  our 
authority  for  what  we  have  said.  The  proceeding  is 
a  severe  blow  to  confidence,  as  was  shown  by  the  gen- 
eral declines  in  values  on  the  Stock  Exchange  Thurs- 
day. Yesterday  there  was  a  recovery  on  the  Ex- 
change, there  being  good  buying  for  London  and 
some  activity  in  special  properties.  The  proceeding 
is  very  unfortunate,  however  considered,  and  we  do 
not  believe  it  will  add  to  the  popularity  of  any  one. 


Mr.  Schwab,  President  of  the  United  States  Steel 
Corporation,  arrived  in  New  York  Sunday,  after 
spending  a  six  weeks'  vacation|in  Europe,  having  had, 
as  he  says,  a  delightful  trip  while  doing  a  good  deal 
of  work.  We  are  not  surprised  that  he  should  reiter- 
ate his  opinion,  expressed  in  Chicago  some  time  be- 
fore he  left,  that  any  combination  organized  on  any 
other  basis  than  the  reduction  of  cost  and  the  increase  of 
output  is  acting  on  a  false  principle.  Since  his  trip  he 
has  become  more  than  ever  impressed  with  the  truth  of 
that  proposition,  and  returns  with  his  ideas  broadened 
and  his  enthusiasm  unbounded.  We  are  now,  he  adds, 
ready  to  demonstrate  that  the  greater  the  scope  of  the 
combination,  the  greater  the  possibilities  for  <iuy 

and  consequently  the  greater  the  possibilities  for  tho 
reduction  of  cost.  This  end  he  believes  is  to  be 
attained,  though,  only  by  keeping  tho  corporation's 
plants  equipped  and  manuod  to  perfection,  DO  proper 
expense  being  spared  to  hold  those  plants  up  to  tho 
highest  point  that  ingenuity,  skill  and  outorpriao  Oil 
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reach.  The  proposition  which  has  been  suggested  this 
week,  to  issue  another  block  of  5  per  cent  Steel  Corpora- 
tion bonds — giving  to  the  preferred  stockholders  the 
right  to  take  a  part  of  them  in  exchange  for  their 
stock — would  therefore  appear  to  be  designed  for  the 
purpose  of  enlarging  along  the  lines  of  Mr.  Schwab's 
suggestion  "the  scope  of  the  combination"  without 
increasing  the  interest  charge. 


A  city  bond  sale  this  week  has  been  an  event  of  in- 
terest. Total  offered  for  sale  was  $3,000,000  of  3$ 
per  cents,  of  which  $2,500,000  maturing  November  1 
1951  were  for  Rapid  Transit  construction  and  $500,000 
maturing  November  1  1942  were  for  the  building  of 
the  new  public  library.  The  sale  was  noteworthy  for 
several  reasons.  It  was  the  first  sale  under  the  new 
charter,  and  consequently  what  has  been  called  the 
syndicate  system  of  bidding  for  "all  or  none  "was 
eliminated.  Furthermore,  the  preference,  as  Comp- 
troller Grout  stated  in  his  advertisement,  was  to  be 
given  as  far  as  practicable  to  bidders  for  the  smallest 
amounts.  Then  again  this  was  the  first  sale  of  bonds 
by  the  new  city  g  vernment.  The  results  as  now  an- 
nounced are  that  the  total  number  of  bids  was  116 
and  whole  amount  of  bids  was  $25,790,810,  and  the 
average  rate  obtained  was  107508.  Another  feature 
of  interest  is  that  the  bids  (aggregating  $25,790,810) 
show  the  continued  abundance  of  capital  seeking  in- 
vestment. This  same  condition  is  confirmed,  as  we 
have  several  times  remarked,  by  the  quick  absorptions 
of  large  bond  offerings  which  have  been  such  a  prom- 
inent feature  during  past  weeks.  It  is  also  seen  in  the 
increased  sales  of  bonds  at  the  Stock  Exchange.  For 
the  week  ending  January  31  they  reached  $18,695,500, 
week  ending  February  7  the  total  was  $20,947,300,  for 
the  week  ending  February  14  it  was  $21,469,000,  and 
last  week,  notwithstanding  the  snow  storm  which 
kept  investors  away  from  the  street,  the  total  was 
$22,542,500. 


The  reasons  why  the  Government  should  lay  a  cable 
across  the  Pacific  to  Hawaii  and  to  the  Philippines  are 
given  in  the  majority  report  (made  public  at  the  close 
of  last  week)  of  the  House  Committee  on  Inter-State 
and  Foreign  Commerce.  We  have  read  them  and  it 
seems  to  us  that  they  can  hardly  be  considered  conclu- 
sive by  the  majority  of  the  public.  The  first  reason 
the  report  advances  is  that  the  Uaited  States 
obligated  itself  by  the  annexation  of  Hawaii  and  the 
Phillipinea  to  maintain  peace  in  the  Pacific  Ocean; 
the  future  peace  and  prosperity  of  those  islands  will 
largely  depend  upon  the  facilities  extended  for  the  ad- 
vancement and  enlightenment  of  the  people  there. 
Suppose  we  admit  the  correctness  of  these  state 
ments;  what  bearing  have  they  on  the  sub 
ject  so  long  as  three  private  cable  companies 
are  ready  to  lay  cables  without  any  grant  from  the 
Government  to  those  points,  and  also  through  to  China, 
and  so  save  the  $10,000,000,  which  is  the  estimated 
coat  of  the  work  by  our  Government,  and  save  also 
the  annual  expenditure  of  $525,000,  the  estimated  ex- 
pense of  maintaining  it.  The  next  argument  is  that 
the  Government  should  lay  this  cable  because  Great 
Britain  has  constructed  a  Pacific  cable  from  Van- 
couver to  Australia  at  a  cost  of  $9,000,000.  We 
hardly  see  the  force  of  that  argument  either;  when 
Great  Britain  laid  the  Vancouver  cable  there  wore  not 
three  or  even  one  private  company  ready  to  do  it.  So 
far  as  we  know,  Great  Britain  has  never  spent  public 


money  when  it  could  get  private  capital  to  embark 
in  any  such  induBtial  enterprise.  Besides,  if  she  had, 
it  would  be  none  the  less  unwise  for  us  to  do  it,  and 
no  basis  for  our  action.  France  owns  and  runs  her 
railroads  and  runs  them  at  a  larger  loss  every  year; 
we  see  no  reason  in  that  why  we  should  be  equally 
foolish.  Another  argument  urgod  is  that  if  we  are 
to  continue  to  control  the  islands  in  the  Pacific  we 
now  own,  the  people  must  be  made  to  understand  the 
character  and  purpose  of  our  Government  and  feel 
the  benefits  of  enlightened  civilization  and  American 
liberty ;  this,  we  are  told,  can  be  accomplished 
through  the  medium  of  cable  communications.  If 
we  had  the  power  to  discern  how  a  government 
cable  monopoly  (the  report  says  it  is  going  to  be  a 
monopoly)  can  teach  "liberty"  and  the  "benefits  of 
enlightened  civilization,"  we  might  agree  with  the  re- 
port. Besides,  of  all  monopolies  we  have  ever  known 
we  like  least  a  government  monopoly;  it  seems  to  us, 
if  we  may  trust  history,  that  government  monopolies 
have  had  closer  connection  with  tyranny  than  with 
"liberty." 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week,  and 
open  market  rates  at  the  chief  centres  were  easy, 
and  especially  so  at  Paris,  Berlin  and  Frankfort.  The 
bank  statement  which  was  issued  yesterday  (Friday), 
Saturday  being  Washington's  Birthday  and  a  holiday, 
showed  an  increase  of  $4,752,900  in  loans,  a  gain  of 
$343,500  in  specie;  a  loss  of  $398,900  in  legal  tenders 
and  a  gain  of  $4,195,200  in  deposits.  The  surplus  re- 
serve was  reduced  by  $1,104,200,  to  $12,456,650. 
The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  expansion 
of  loans  and  of  deposits  to  amounts  hitherto  unprece- 
dented. The  loans  were  increased  by  $13,498,700,  to 
$932,004,700,  against  $918,789,600,  the  previous  high 
record  March  9  1901,  and  the  deposits  were  increased 
by  $14,697,100,  to  $1,015,279,000,  against  $1,012,- 
514,000  the  previous  maximum  March  2  1901.  Pay- 
ments at  the  Sub-Treasury  for  unmatured  bonds  dur- 
ing the  current  week  were  $188,976  88,  making  $5,- 
820,822  07  since  the  beginning  of  the  year. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  2£ 
per  cent  and  at  2  per  cent,  averaging  about  2f  per 
cent.  On  Monday  and  on  Tuesday  loans  were  made 
at  2£  per  cent  and  at  2  per  cent,  with  the  bulk  of  the 
business  at  2|  per  cent.  On  Wednesday  transactions 
were  at  2^  per  cent  and  at  2£  per  cent,  with  the  ma- 
jority at  2%  per  cent.  On  Thursday  and  on  Friday 
loans  were  at  2£  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  2£  per  cent.  Banks  and 
trust  companies  quote  2£  per  cent  as  the  min- 
imum. Some  time  loans  for  large  amounts 
have  been  made  by  trust  companies  during 
the  week  at  3|  per  cent  for  six  months  on  choice 
collateral.  These  transactions,  however,  were  excep- 
tional, and  they  do  not  represent  the  condition  of  the 
market.  Quotations  on  good  mixed  Stock  Exchange 
collateral  are  3£@4  per  cent  for  ninety  days,  4@4£ 
per  cent  for  four  months  and  1@4£  per  cent  for  five 
to  six  months.  Commercial  paper  was  dull  through- 
out the  week  and  the  supply  and  demand  were  only 
moderate.  Rates  are  4  per  cent  for  sixty  to  ninety- 
day  endorsed   bills    receivable,   4@4]   ;per  cent  for 
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liank    of    Kngland    minimum  rati*  of  discount 

remains  unchanged  at  J  per  cent.     The  cable  re  porta- 

oj  nixty  to  ninety-day  bank  bills    in  LondOD 

per  cent.  Tim  open  market  rate  at  Peril  || 
iiu  and  Frankfort  it  is  ll@2 
per  cent.  According  to  our  special  cable  from  LoQ 
dou  the  Bank  of  England  gained  £616,068  bullion 
during  the  week  and  in  Id  iM7,6Ul»,7ii4  at  the  close  of 
the  week.  Oar  correspondent  further  advises  us  that 
the  gain  was  duo  to  imports  of  £500,000  from  India, 
to  receipts  of  l,"  15(1,000  not  from  the  interior  of  Great 
Britain  and  to  export*  of  £ 240, 000— £200,000  going  to 
the  Cape  of  Good  Hope  and  £10,000  to  Malta. 


following  snows  daily  posted  rales  lor   exchange    by 
uome  of  the  loading  drawers. 


larlua. 

UimuDu  *  Oo 

mal  Urltiat. 
No.  A  mar  lot 

tank  uf 
Uootrao, 


The  foreign  exchange  market  was  quite  strong  dur- 
ing the  entire  week,  influenced  by  a  scarcity  of  all 
kinds  of  bills  and  also  by  a  good  demand  for  remit 
tance,  chitily  for  the  purpose  of  settling  maturing 
loans.  There  was  a  great  dearth  of  commercial  bills 
against  grain  and  cotton,  and  rates  for  these  drafts 
ruled  very  close  to  those  for  bankers'  sixty-day  bills. 
The  easy  discount  rates  at  London  seemed  to  stimu. 
late  an  inquiry  for  long  sterling  and  the  steady  de- 
mand for  short  drafts,  which  were  required  for  settle- 
ments, caused  the  absorption  of  all  offerings.  Francs 
and  marks  were  more  or  less  affected  by  the  tone  of  the 
market  at  Paris  and  Berlin  for  exchange  on  London.  O  a 
Thursday  and  on  Friday  there  was  a  somewhat  urgent 
demand  for  sterling  bills  to  remit  for  stocks  sold  in 
the  New  York  market  for  European  account.  Early 
in  the  week  there  were  some  indications  that  gold 
would  be  shipped  to  Paris  by  Thursday's  steamer,  but 
a  rise  in  exchange  at  Paris  on  London  prevented  the 
movement.  Later  in  the  week  the  Paris  rate  for  ex- 
change grew  easier,  though  it  was  then  not  low 
enough  to  justify  engagements  of  gold  for  next  week. 
Bankers  express  the  opinion  that  unless  there  shall 
be  a  change  in  conditions  gold  will  probably  be  ex- 
ported to  Paris  at  least  by  Thursday.  The  Assay 
Office  paid  $616,699  64  for  domestic  bullion.  Gold 
received  at  the  Custom  House  during  the  week  $154,- 
402. 

Nominal  rates  for  exchange  were  uniformly  quoted 
after  Monday  until  Thursday  at  4  85|  for  sixty-day 
and  4  88  for  sight.  Then  some  drawers  advanced 
quotations  half  a  cent.  Hates  for  actual  business  on 
Saturday  of  last  week  were  steady  for  long  and  for 
cables,  at  4  84g@4  84$  for  the  former  and  at  4  87f@ 
4  87$  for  the  latter,  while  short  was  one- eighth  of  a 
cent  lower,  compared  with  the  close  on  Friday,  at  4  87^ 
@4  87^.  On  Monday  rates  rose  one-eighth  of  a  cent 
all  around,  to  4  84$ @4  84$  for  long,  4  87^@4  87f 
for  short  and  4  87$@4  87|  for  cables,  and  the 
market  was  strong,  so  continuing  on  the  fol- 
lowing day,  when  the  asking  price  for  all  classes 
of  bills  was  advanced  one-eighth  of  a  cent;  quota- 
tions then  being  4  84$@4  85  for  long,  4  874,® 
4  87-J  for  short  and  4  87$@4  88  for  cables.  The  mar- 
ket was  firm  without  quotable  change  on  Wednesday, 
but  on  Thursday,  influenced  by  a  demand  to  remit 
for  stocks  sold  for  European  account,  there  was  an 
advance  of  one-eighth  of  a  cent  in  the  bid  price  for 
long  and  for  short,  to  4  841®  4  85  for  the  former  and 
to  4  87|@4  87£  f°r  the  latter,  while  cables  were  un- 
changed at  4  8?$@4  88.  The  market  was  strong  on 
Friday,  at  an  advance  of  one-quarter  of  a  oent.     The 


anadlai.    ll.i   I 
I  unioiaroe 
leldelbaob.  lok 
alhaluiar  a  Oo 

-atari!  ITrarai.. 

Mar  on  an  i.    Ba. 
if  Oanada     . . 


(OO  dart 

fount... 

(00  dart 

jBi«ni... 

too  dart 
.  ItiU 

too  dart 

.IBtiiL. 

I  60  dart 
.  I  HIM  til 

I  00  dan 

fount.. 
tOU  dart 
JHlKhl... 

J  00  dart 
jHliiht  . 


rm., 

Feb    14 

Won., 
Feb   17. 

TUH, 
Feb.   18 

U   «l. 

THUU  . 

JW>,  «o 

4  88* 

inn 

OH 

08 

in 
88* 

4o5* 
IN 

H6* 
08 

88* 

on 

06* 

oo 

06* 
08 

IH 

86* 
88 

06* 

08 

H6* 
1-8 

0 

MM 

4  0b 
108 

00 

86* 

HO 

«6* 
HO 

-B* 

406 
488 

06* 
88 

o&* 

HH 

08* 

00 

** 

H8 

4  06), 
408 

8t* 

H 

06* 
HO 

08* 
08 

H 
ISM 

4  86* 
488 

86* 

88 

8!* 

t8 

o«* 

KH 

8* 

406 

488 

86* 

88 

h6* 

■ 

06* 

HO 

6* 
B 

Km.. 

*W)  u, 

H8* 

86* 

88 

80 
88* 

06* 
88 

fe5* 
88 

r-rt 
88* 

BO 
88* 

MM 

88 


The  market  closed  at  4  85@4  *6£  for  long,  4  «7S  £ 
*  87J  for  short  and  4  88@4  88.}  for  cables.  Com- 
nerolal  on  banks  4  84J@4  84 J  tnd  documents  for  pay- 
ment 4  84®  4  86i  Cotton  for  payment  4  H4@4  84  J, 
jotton  for  acceptance  4  84J@4  84$  and  grain  for 
payment  4  85@4  S6.j 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  CruMftf  February  31.  1808 

lleceiveA  by 
N.  T  Bank: 

N    F  ftankm. 

vti   interior 
Movement. 

I6.304.00i 
1.487,000 

16  800  IKX 
J.6M4.-KM 

Loss,  ti.f  48,000 
Loss        107,000 

♦Old 

10,0111.  XX 

»7,W00.'JO< 

!...-,»     11.209  000 

With  the  Sub-Treasury  operations  the  result  is  as 
f  ollows . 


Week  arkltnfl  February  81, 1902. 

Int* 
Bank*. 

nttof 

Hanke. 

Net  Chanet  4m 
Hank  BolMn§e. 

Santa  interior  moTement,  aa  snore 

86.691  000 
80,800,000 

17,800  000 
81.800  000 

Loss    (1.200.000 
Loss     1,000,000 

Total  sold  and  lesal  tender* 

126,801.000 

•89.100  XX) 

Loss   18,800,000 

The  following  table  Indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


February  80.  1008. 

F tbruary  21.  1901. 

Bank  •/ 
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tngland 

87.609,704 



87,500.791 

35  00V.674 

38  098.074 

H9  969.643 

44,814,809 

144.174.454 

05  463  669 

43.910.602 

189  876,260 

Germany 

38,841,000 

14.144,000 

68,385.000 

30,687  000 

15  065  000 

46.668.000 

inula 

71094,000 

7,108,000 

78107,000 

73.028.000 

6.675  iWO 

79,608.000 

Vut.-Hang'j. 

46,408,000 

11,863.000 

68,868,000 

38.678.000 

10  878  000 

tO  050.000 

4  pain 

'4.044.000 

17,460,000 

31,504.000 

14.001000 

16,460.000 

30  470  000 

taly 

15.919  000 

8,188,400 

18,041.400 

IS.578.OO0 

1.809.000 

17.482.000 

fatherland  i 

6,730,800 

6.469.100 

18.100,0  )0 

5.083  000 

5.695,  XX) 

10.788,000 

'"at    Selg'ni.. 

8,083,383 

1,641.667 

4,626.000 
436.904,548 

8  895,000 
310  860.232 

1.449  HX) 
101883602 

4.843.000 

.'ot-thii  week 

3)1,094  672 

104919976 

411,763  894 

Tot.  ore*,  w'k 

330,519,788 

104110607 

434. 630.3-19 

307.0?>5  4-9 

100886446 

408.680.085 

THE  RAILWAY  PROBLEM  AND  POOLING. 

The  announcement  this  week  of  the  contemplated 
action  of  the  Attorney-General  of  the  United  States, 
at  the  instance  of  President  R  >oaevelt,  against  the 
Northern  Securities  Company,  and  the  extreme  sen- 
sitiveness which  the  stock  market  immediately  dis- 
played as  the  result  of  the  news,  together  with  the 
bills  recently  introduced  in  Congress  which  contem- 
plate endowing  the  Inter- State  Commerce  Commis- 
sion with  extraordinary  powers,  demonstrate  that  the 
so  called  railroad  problem  is  still  one  of  the  most 
vital  and  pressing  questions  of  the  day.  Anything, 
therefore,  that  tends  to  enlighten  the  public  mind  on 
the  subject  is  to  ba  welcomed.  There  have  been  a 
number  of  praiseworthy  efforts  in  this  direction 
lately.  Among  the  notable  contributions  to  the  dis- 
cussions of  the  matter  that  have  recently  appeared, 
to  which  we  have  not  yet  alluded,  is  the  address  made 
about  two  months  ago  before  the  Kansas  City  Bar 
Association  by  Mr.  E.  D.  Konna,  the  First  Vice- 
President  of  the  Atchison  Topeka  A  Santa  Fo  B 
way  Company.     Mr.  Konna's  deliverance  was  an  ex- 
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ceedingly  able  one.  Ilia  thoughtful  and  woll-oonald- 
ered  words  deserve  to  bo  recalled  at  this  juncture, 
when  such  persistent  attempts  are  being  made  both 
in  and  out  of  Congress  to  confuse  popular  opinion  as 
to  the  real  issues  and  the  remedy  to  apply. 

Mr.  Kenna  does  not  think  the  industrial  phase  of 
the  railroad  is  the  most  important  one.  He  neverthe- 
less makes  some  observations  tending  to  show  what  a 
prominent  part  the  railroads  play  in  our  industrial 
life.  A  million  persons  work  for  them  constantly 
and  5,000,000  depend  upon  them  absolutely,  not 
oounting  their  owners.  More  than  100,000  men  work 
in  the  mines  to  furnish  them  with  coal,  and  still  more 
are  daily  tolling  to  supply  the  iron  and  steel  that  rail- 
roads use.  Three  thousand  square  miles  of  land,  he 
asserts,  is  laid  bare  each  year  to  supply  railroads  with 
ties  and  lumber — equal  to  a  stretch  of  land  one  mile 
in  width  from  New  York  to  San  Francisco.  These 
and  many  other  workers,  he  well  says,  who  furnish 
railroads  with  supplies,  must  themselves  be  fed  and 
clothed.  And  so  in  time  the  expenditures  by  this  in- 
dustry affect  the  income  of  nearly  every  one. 

The  ownership  of  railroads  also  concerns  a  vast 
number.    When  we  hear  that  a  few  direct  the  affairs 
of  all  our  great  systems,  we  are  apt  to  forget  that  the 
owners  are  many.      "There  are  more  than  30,000 
stockholders  in  one  company  whose  line  enters  this 
city  (Kansas  City),  and  yet  of  its  securities  no  single 
one  owns  a  fiftieth  part."    Although  there  are  $8,- 
000,000,000  of  railroad  securities  in  America,  Mr. 
Kenna  believes  the  aggregate  holdings  of  no  thousand 
individuals  equal  $2,000,000,000.     And  if  inquiry  be 
made  as  to  where  the  majority  of  such  securities  is 
held,  the  life  insurance  companies  are  found  to  own 
$540,000,000  and  to  hold  $60,000,000  as  collateral. 
Therefore  every  insured  person  is  directly  interested 
in  the  prosperity  of  railway  companies.    The  next 
largest  class  of  holders  is   the  savings  banks  and  the 
trust  companies,  whose  holdings,  while  unknown,  ex- 
ceed, he  thinks,  those  of  the  life  insurance  companies. 
He  refers  to  the  case  of  a  single  savings  institution  in 
the   city  of   Chicago,  which  owns  over  $8,000,000  of 
such  securities. 

Still,  as  already  stated,  he  thinks  such  phases  of  the 
matter  are  of  comparatively  little  consequence  when 
the  companies  are  considered  in  their  public  charac- 
ter. He  holds  that  the  railroads  should  be  regarded 
a  public  agency  and  their  management  a  public  trust. 
He  considers  it  as  in  the  highest  degree  unfortunate 
that  railroad  officials  did  not  recognize  this  before 
they  were  forced  to  concede  it,  and  he  does  not  at  all 
hesitate  to  blame  the  managers  for  their  early  attitude 
of  hostility  to  public  interests  and  the  mischiefs  re- 
sulting from  it.  His  view,  however,  is  broad  as  well 
as  comprehensive.  The  railway  problem  he  conceives 
to  be  how  to  restrain  the  carriers  in  the  public  interest 
without  unnecessarily  crippling  them  as  private  indus 
tries,  and  how  also  to  provide  an  expeditious  method 
of  determining  the  inevitable  disputes  that  no  law  can 
prevent. 

He  points  out  that  it  is  more  than  a  quarter  of  a 
century  since  the  courts  held  that  the  companies 
were  subject  to  public  regulation.  And  yet  the 
evils  set  forth  in  the  first  annual  report  of  the  Inter- 
State  Commerce  Commission  (which  was  created  in 
1887)  as  being  the  reason  for  the  Commission's  exist- 
ence tally  exactly  with  those  yet  prevalent  as  stated 
in  the  latest  report.  Mr.  Kenna's  address,  it  is 
proper  to  say,  was  delivered  before  the  appearance  of 


tho  Commission's  recent  report  to  Congress,  but  this 
latest  document,  containing  merely  a  reiteration  of  tho 
statements  and  contentions  contained  in  the  previous 
fourteen  reports,  merely  serves  to  give  additional  em- 
phasis to  Mr.  Kenna's  arguments.  lie  urges  with 
much  force  that  inasmuch  as  the  people  have  failed 
so  far  in  their  efforts  to  regulate  the  companies,  and 
as  every  remedy  suggested  except  pooling  and  Gov- 
ernment ownership  has  been  tried,  only  these  two  of 
all  recommended  remain  for  consideration.  And  of 
these  two  the  thought  of  Government  ownership 
oannot  be  serionsly  entertained  except  as  a  last  re- 
sort. 

It  is  true,  Mr.  Kenna  says,  that  the  Commerce  Com- 
mission has  not  been  given  the  power  to  fix  rates;  but 
nearly  every  Western  State  Commission  has.     If  such 
power  was  the  correction  claimed  for  it  by  its  advo- 
cates they  should  be  able  to  cite  at  least  one  instance 
where  it  has  been  successful  among  the  many  where 
it  has  been  tried.    The  Commission  has  said  the  great 
and  so  far  irremediable  evil  is  unjust  discrimination. 
That  this  class  of  offenses  oannot  be  prevented  by 
giving  to  Commissioners  the  power  to  fix  rates  every 
one  of  his  hearers  he  thought  would  know,  for  all 
business  between  Kansas  City  and  St.  Louis  is  subject 
to  the  jurisdiction  of    the  State  laws  of  Missouri. 
These  laws  are  certainly  as  comprehensive  as  any  ever 
advocated  by  the  Inter-State  Commerce  Commission, 
and  yet  it  has  not  been  possible  to  solve  the  problem 
as  far  as  business  within  this  single  State  is  concerned. 
What  justification,  therefore,  can  be  urged  for  apply- 
ing to  the  Nation  a  policy  which  has  been  experimented 
with  unsuccessfully  by  the  States  and  found  to  be  in- 
adequate.   The  truth  is  there  is  no  connection  be- 
tween the  making  of  a  rate  and  the  keeping  of  it. 
The  first  is  a  function  that  will  produce  the  same 
results,  whether  exercised  by  a  carrier  or  a  commis- 
sion.   The  people  rightly  declared  that  rates  should 
be  reasonable  and  that  unfair  practices  must  cease, 
but  they  acted  foolishly  when  they  tied  the  hands  of 
a  useful  servant.     "It  is  poor  policy  to  shackle  even  a 
slave." 

Stress  is  laid  on  the  fact  that  competition  means 
varying  rates,  seldom  the  same  to-day  as  yesterday, 
and  more  rarely  the  same  to  all  patrons.  When  we 
say  that  competition  is  the  life  of  trade,  we  mean  that 
the  bidding  for  patronage  which  is  accompanied  by 
constant  reductions,  secret  prices,  discounts  and  pre- 
miums is  a  good  thing  for  the  buyer.  We  mean  that 
we  want  to  be  privileged  to  buy  the  same  article  on 
the  same  day  at  a  lower  price  than  our  neighbor.  And 
we  are  willing  that  he  may  drive  a  better  bargain  than 
we  are  able  to  secure.  "  But  when  we  apply  in  a 
vapid  way  the  same  principle  to  a  company  furnishing 
a  public  utility  that  all  men  use,  we  mean  nothing  of 
the  kind;  which  is  another  way  of  saying  we  don't 
know  just  what  we  do  mean."  When  the  Inter-State 
Commerce  Act  forbidding  pooling  became  a  law,  its 
ultimate  consequences  were  not  seen  at  once.  For, 
while  the  railroads  could  not  pool,  they  got  together 
and  agreed  to  maintain  rates.  They  did  not  agree  to 
advance  rates,  be  it  remembered,  but  only  that  they 
would  not  give  rebates  nor  be  guilty  of  unlaw- 
ful discriminations,  and  when  rates  were  to  be 
changed  they  would  consult  with  one  another.  As 
rates  were  rarely,  if  ever,  increased,  except  to  restore 
them  when  they  had  been  out  during  rate  wars,  it 
will  be  seen  that  these  conferences  related  generally 
to  propositions  to  maintain  open  rates. 


101! 


THE    CHRONICLE. 


[Vol.  LXXIV. 


Mr    Kenna  then    refers  to    the  part    played    by    the 
Antitrust  l.*w  of  Uongreaa  ami    the  decision  of    Lho 

ited  Htatea  Supremo  Oourt  that  this  law  n\>\ 
to  the  railroad!.  Ami  ho  ahowa  that  it  haa  led  inevit- 
ably to  railroad  ooneolidatlons  on  a  large  aoale.  "Com- 
manded to  maintain  rates  and  forbidden  to  agree  to 
do  ao  ;  told  that  atability  waa  the  one  thing  the  public 
required  and  that  iuatability  waa  the  one  thing  it  pro- 
poaed  to  have,  the  ownera  aaw  but  one  praotioal  way 
in  which  a  company  could  <lo  what  it  waa  commanded 
to  do  and  yet  forbidden  to  do  in  concert  with  other 
companies.  Then  began  the  movement  whioh  threat- 
ens to  terminate  in  a  few  men  directing  the  affairs  of 
all  the  railroads  in  America.  This  is  something  the 
owners  do  not  want  and  which  railway  officials  de- 
plore." 

Proceeding  along  these  lines  Mr.  Konna  urges  that 
there  its  no  need  for  great  consolidations  if  the  people 
will  lay  aside  prejudice.  All  the  roads  requiro  ia  to 
be  allowed  to  enter  into  those  arrangements  that  will 
lessen  the  cost  of  transportation  and  enable  the  lines 
to  agree  upon  plans  that  will  prevent  secret  rate  cut- 
ting and  secure  stable  rates,  lie  lays  emphasis  on 
one  phase  of  the  evils  of  unrestrained  competition  to 
which  ordinarily  not  much  consideration  is  given. 
We  refer  to  the  fact  that  reckless  competition  is  ex- 
ceedingly wasteful;  that  it  adds  to  the  cost  of  railroad 
operations  by  the  use  of  circuitous  and  expensive 
routes,  and  in  various  other  ways,  lie  makes  a  state- 
ment which  ought  to  be  an  axiom,  that  it  is  the 
people  who  pay  for  every  unnecessary  agency  and 
every  unnecessary  train.  This  being  so,  ought  they 
not  to  be  willing  to  work  for  a  cheaper  service,  pro- 
viding it  is  also  a  better  service?  And  lest  there  be 
some  fear  that  such  a  service  might  become  inferior, 
he  cites  instances  to  prove  that  it  need  not  be.  Be 
tween  Boston  and  New  York  there  is  but  one  carrier; 
between  New  York  and  Washington  there  is  but  one 
interest  in  control,  and  there  is  also  but  one  between 
Albany  and  New  York.  It  can  hardly  be  denied  that 
there  is  no  better  passenger  service  in  America  than  is 
maintained  by  these  three  monopolies  respectively. 

The  people  would  become  indignant  at  the  idea  of 
paralleling  a  canal,  because  in  such  case  they  would 
be  taxed  to  sustain  an  unnecessary  public  burden. 
But  do  we  not  sustain  every  railroad  and  encourage 
the  construction  of  some  that  are  not  needed?  Do 
we  not  pay  the  cost  of  every  train  and  yet  insist  that 
they  shall  be  duplicated  without  reason?  The  rail- 
road always  has  been,  and  always  will  be,  a  monopoly 
to  the  town  that  has  but  one  road.  There  is  practi- 
cally but  one  line  in  Pennsylvania,  and  no  State  has 
been  so  dependent  upon  cheap  rates  to  develop  its 
industries — none  more  successful.  It  is  admitted 
that  these  conditions  are  not  due  to  the  generosity  of 
the  carrier,  but  they  ought  to  convince  any  one  that 
other  causes  than  competition  produce  good  service 
and  low  rates.  Mr.  Kenna  well  says  it  ought  not  to 
be  necessary  to  argue  that  carriers  should  be  allowed 
to  do  their  business  in  the  way  that  is  most  economical 
provided  some  public  administrative  body  is  given  the 
power  to  say  how  the  savings  effected  by  the  main- 
tenance of  rates  and  the  apportionment  of  traffic 
jshall  be  divided  between  the  shipper  and  the  com- 
.pany. 

In  conclusion  it  is  insisted  that  our  domestic  com 
merce  will  not  be  free,  or  honest  competition  be  per- 
mitted to  work  out  its  own  destiny,  until  there  is  but 
one  rate  for  all.    The  lowest  rates  that  are  possible, 


Mr.  Kenna  truthfully  declares,  cannot  be  secured  until 
the  companies  are  relieved  of  every  unnecessary 
restraint  ami  are  left  free  to  do  their  business  in 
the  way  moat  economical.  "  We  have  proceeded. to 
the  point  where  it  is  our  deolared  policy  to  regulate 
the  railroads — the  foundation  of  that  policy  rests  upon 
the  assertion  that  the  railroad  is  a  public  agency  and 
its  functions  therefore  governmental.  Advancing 
with  that  policy,  we  either  have  taken  or  propose  to 
take  from  the  companies  those  powers  which  every 
other  industry  possesses,  of  fixing  the  price  at  which 
it  will  sell  its  product,  and  to  whom,  and  under  what 
conditions,  it  will  sell  at  all.  With  this  exercise  of 
great  power  let  us  not  forget  we  have  taken  on  great 
responsibilities,  and  in  asserting  the  right  to  control 
we  have  incurred  the  obligation  of  securing  for  these 
public  servants  the  same  measure  of  protection  ac- 
corded all  others.  They  required  no  assistance  when 
treated  as  private  concerns,  but  now  that  we  have 
deprived  them  of  the  power  to  stand  alone,  it  is  unfair 
aud  useless  as  well  to  command  them  to  do  so,  for  in 
such  case  they  must  either  assert  the  power  we  deny 
them  or  fail  to  obey  such  command." 


AMERICAN  STEEL  AND  IRON. 

Few  more  remarkable  episodes  have  ever  been  wit- 
nessed in  the  history  of  modern  trade  than  the 
present  movement  in  American  steel  and  iron.  It  has 
for  more  than  a  century  been  the  habit  of  the  markets 
to  accept  the  steel  and  iron  trade  as  a  sort  of  indus- 
trial barometer — an  index  to  commercial  condi- 
tions generally.  If  it  is  still  a  trustworthy  sign 
a  very  extraordinary  position  is  certainly  marked 
out  for  American  prosperity.  And  it  is  fair 
to  say  that  the  iron  market  is  quite  as  trust- 
worthy an  index  now  as  it  has  ever  been  in  the  past. 
Exceptionally  large  consumption  of  iron  simply  re- 
flects confidence  in  the  best-posted  quarters  that 
demand  for  all  other  manufactured  products  will 
continue.  Iron  is  bought  to  build  new  houses,  lay 
new  tracks,  construct  new  mills,install new  machinery, 
provide  new  cars.  None  of  these  contracts  would  be 
placed,  especially  when  delivery  is  six  to  twelve 
months  away,  unless  there  existed  the  best  of  reasons 
for  belief  that  the  new  materials,  when  at  hand,  could 
be  put  to  profitable  use. 

What  the  present  situation  proves  is  that  use  of  iron 
and  steel  in  the  United  States  has  now  outstripped 
the  capacity  of  American  mills  for  quick  production. 
As  we  indicated  in  an  article  in  our  issue  of  February  1, 
the  country's  iron  consumption  shows  a  steady  and  ex- 
tremely rapid  increase.  In  1896  only  8,281,573  tons 
of  iron  were  consumed  at  home  or  exported;  from 
this  the  annual  total  rose  to  12,233,579  tons  in  1898, 
to  13,967,727  and  13,411,531  tons  respectively  in 
1899  and  1900,  and  to  16,250,727  tons  in  1901.  The 
present  year  has  opened  with  such  a  rush  of  orders 
that  the  estimate  moves  still  higher.  On 
the  basis  of  the  January  furnaoe  returns  the 
"Iron  Age"  figures  out  that  if  the  same  demand 
were  to  continue  throughout  the  year,  iron  consump- 
tion for  1902  would  reach  18,000,000  tons.  When  it 
is  considered  that  this  is  an  annual  consumption  very 
nearly  twice  as  large  as  Amerioa  ever  witnessed  prior 
to  1893,  it  is  possible  to  judge  what  the  hgures 
mean. 

But  even  these  figures  do  not  tell   everything.     In 
1901  imports  of  steel  and  iron  iuto  the  United   State* 
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were  small,  as  they  had  been  in  the  years  immediately 
preceding.  The  "Iron  Age"  this  woek  remarks  that 
since  the  1st  of  January  purchases  of  fully  100,000 
tons  of  steel  have  been  placed  on  the  foreign  mar- 
kets. Bids  for  steel  rails,  sheets  and  bars,  placod  by 
American  interests  in  the  English,  German  and  Bel- 
gian markets,  are  causing  advances  in  prices  at 
those  points  which  even  the  improving  foreign 
financial  situation  had  failed  to  do.  It  is  no 
doubt  true  that  these  bids  represent  the  immediate 
wants  of  home  consumers  for  whom  the  domestic  mills 
could  provide  six  or  eight  months  hence,  though  not 
this  season.  Many  consumers  are  offering  premiums 
or  placing  urgent  orders  because  they  fear  that  later 
needs  cannot  be  filled  when  they  arise.  But  it  comes 
to  the  same  thing — an  absolutely  unshaken  confidence 
in  the  present  soundness  of  the  American  trade 
situation.  This  movement,  in  our  opinion,  means 
more  than  the  sudden  increase  in  Europe's  iron 
production  and  consumption  during  1898  and 
1899. 

Thoughtful  organs  of  the  |iron  trade  are  quietly 
giving  out  the  warning  that  the  present  pace  may  be 
too  fast  to  hold;  that  within  the  space  of  another 
year  production,  stimulated  by  the  new  mills  now  in 
process  of  construction,  may  overtake  and  possibly 
pass  consumption.  This  is  no  unreasonable  supposi- 
tion, and  it  would  be  no  misfortune.  The  trade  has 
had  it  pointed  out  this  week,  however,  how  even  that 
situation  may  be  dealt  with.  When  domestic  demand 
has  risen  to  such  a  figure  that  English  and  German 
manufacturers  had  to  be  called  on  to  help  our  steel 
trade  to  its  needed  supplies,  the  position  of  America 
in  the  export  market  could  not  be  very  formidable. 
At  other  periods  of  this  kind  such  a  home  demand 
has  resulted  in  excited  speculation,  whereby  a  high 
level  of  prices,  carried  far  into  the  future,  shut  out 
our  manufacturers  almost  entirely  from  the  export 
trade  and  lost  them  their  few  foreign  markets  before 
prices  had  returned  to  equilibrium. 

There  is  no  reason  to  suppose  that  anything  of  the 
sort  is  to  happen  now.  The  United  States  Steel  Cor- 
poration has  laid  a  powerful  restraining  baud  on  price 
excesses  and  is  using  all  its  enormous  influence  in  the 
trade  to  prevent  any  such  movement.  It  is  thus  re- 
taining the  best  of  its  foreign  markets,  even  while  the 
European  steel-makers  are  selling  to  the  American 
consumer.  The  moment  that  a  reaction  occurs  in 
home  demand,  at  precisely  that  moment  American 
manufacturers  will  be  prepared  to  extend  their  com- 
petitive sales  in  neutral  markets.  Mr.  Schwab's 
statement  on  this  score  had  the  ring  of  conviction. 
His  conclasions,  after  inspecting  most  of  the  import- 
ant foreign  works,  were  thus  expressed  in  the  inter- 
views given  out  after  his  arrival  in  this  country  last 
Sunday:  "The  United  States  Steel  Corporation  is  in 
business  to  compete  for  any  trade  that  is  to  be  had  in 
the  new  countries,  especially  in  the  East  and  in  South 
Africa.  I  told  them  [the  British  manufacturers]  that 
because  of  the  improved  methods  and  vast  economies 
that  are  possible  through  the  co-operation  of  so  many 
companies  under  one  direction,  it  would  be  possible 
for  us  to  get  the  trade." 

This  is  fair  notice  from  a  highly  responsible  quarter 
of  the  policy  and  purposes  of  the  trade.  The  plain 
enough  inference  from  it  is,  that  the  American  Bteel 
industry  is  in  a  fair  way  to  escape  the  violent  convul 
■ions  which  in  the  past  have  invariably  followed  an 
active  home  demand.     The  Industry  has  devoted  Its 


energies  to  the  securing  of  a  permanent  market  and 
is  hardly  likely  to  be  shaken  by  anything  short  of  a 
world-wide  relapse  in  prosperity.  As  for  that  possi- 
bility, it  will  be  remembered  that  neither  good  times 
nor  bad  times  are  •  apt  to  coincide  exactly  here  and 
abroad.  Business  activity  was  at  its  height  in 
the  United  StateB  in  1901  when  depression  had 
spread  throughout  Europe.  The  present  eigne 
of  the  industrial  world  suggest  that  by  the 
time  trade  in  America  is  slackening  revival 
in  Europe  will  be  fairly  under  way.  This  is  the  situ- 
ation of  which  the  new  management  of  the  steel  and 
iron  trade  proposes  to  avail  itself.  It  is  an  interesting 
experiment,  and  may  go  far  towards  creating  a  new 
order  of  things  as  compared  with  the  era  when  steel, 
as  described  by  Mr.  Carnegie,  was  "always  either 
prince  or  pauper."  The  bearing  of  the  new  situation 
on  American  trade  equilibrium  and  sustained  com- 
mercial prosperity  is  too  obvious  to  need  remark. 


PANAMA  AND  NICARAGUA  ROUTES— 

GOMPARA  TIVE  AD  VANTA  GES. 
Assuming  that  the  building  of  an  Isthmian  canal  is 
certain  and  that  the  choice  has  been  narrowed  to  two 
routes,  the  comparative  advantages  of  those  routes 
may  properly  be  considered,  based  upon  the  report  of 
engineers  whose  findings  must  needs  be  received  as 
conclusive.  The  first  contrast  noticed  is  that  the 
Panama  route  is  in  the  narrow  part  of  the  neck  and 
is  greatly  the  shorter,  the  lengths  being  as  1  to  3  80. 
It  is  plain  that  the  ideal  canal  is  an  open  cut  at  sea 
level,  preferably  with  rock  walls,  and  the  shorter  the 
better  ;  cost  of  construction  and  cost  and  difficulties  of 
maintenance,  as  well  as  time  and  hazards  in  transit, 
must  obviously  increase  with  total  length  and  with 
variations  in  level. 

As  an  alternative  to  cutting  wholly  across,  it  seems 
like  a  natural  aid  to  find  in  Nicaragua  a  lake  and 
river  which  leave  only  about  17  miles  as  shown  on  the 
map;  but  the  total  distance  is  186|  miles,  as  against 
49  by  the  lower  route.     From  the  lake  to  the  Pacific 
a  cutting  must  be  made  equal  to  nearly   a  third  of 
the  total  length  of  the   Panama  route;   from  the 
Atlantic  to  the  first  available  portion  of  the  San  Juan 
River  a  canal  as  loog  as  the  Panama  must  be  made  ; 
then  there  remains  more  than  another  distance  equal 
to  this  "canalized  river,"  besides  the  transit  across  the 
lake.     As  a  convenient  comparison  of  simple  distances, 
we  may  say  that  the  one  route  is  four  times  as  long  as 
the  other  and  involves  constructing  the  other  three 
times  over. 

Water  is  essential  to  a  canal,  but  the  Nicaragua 
route  supplies  too  much  of  it,  involving  the  main- 
tenance of  level  in  a  lake  103x40  miles  and  having  a 
superficial  area  nearly  a  third  that  of  Lake  Erie.  The 
Nicaragua  levels  are  seven  in  number,  with  eight 
widely  separated  locks;  the  Panama  has  two  levels 
and  three  locks,  and  its  summit  level  is  20  feet  lower 
than  on  the  Nicaragua.  Nearly  half  the  Panama 
route  is  in  curves;  on  the  other,  the  curved  portion 
(fully  2}  times  as  much  in  total  length)  is  in  the 
canalized  section  of  the  San  Juan,  which  is  exceed- 
ingly tortuous;  these  curves  are  much  sharper  than 
on  the  Panama  route,  except  in  a  single  case  on  the 
latter,  which,  however,  is  in  deep  water.  la  point  of 
total  length,  elevation,  number  of  levels  and  locks, 
and  number  and  sharpness  of  curveB,  the  Panama  is 
mnch  the  superior. 
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Another  com  mat  in  interesting,  at  least.  I)  Ij  ■■sseps, 
upon  nuufticiBut  study  of  the  case,  undertook  a  mm 
luvtil  canal,  which  involved  cutting  tii>wn  through  tht 
highest  riil^o.  This  was  long  ago  abandoned  an  finan- 
cially impracticable,  and  perhtpi  it  will  always  bo 
economically  bo.  Hut  It  id  physically  pofltbUi  «o  to 
speak,  to  ultimately  bring  the  Panama  canal  down  to 
this  originally  desired  level ;  on  the  contrary,  an  open 
out  will  be  forever  naturally  impossible  on  the  Nica- 
ragua route,  for  a  part  of  it  is  a  lake  110  feet  above 
the  level  of  the  sea. 

The  financial  comparlaon  is  that  to  oomplete  the 
remaining  three-fifths  of  the  Panama,  including  the 
purchase  money  in  the  case,  will  coat  6$  millions  loss 
than  the  Nicaragua  Canal.  There  is  also  a  difference 
of  $1,300,000  in  annual  maintenance  in  favor  of 
Panama;  capitalize  this  at  three  per  cent,  and  it  is 
equivalent  to  a  further  difference  of  43^  millions  of 
first  cost  in  favor  of  Panama. 

The  Panama  region  is  also  better  known,  and  the 
engineering  problems  there  have  had  the  benefit  of 
the  labor  and  time  already  expended,  so  that  there  are 
more  established  data.  The  proposition  carries  owner- 
ship of  the  Panama  railroad,  which,  although  not  a 
valuable  property  intrinsically,  is  essential  to  con 
8tructlon  and  maintenance  of  a  canal;  bo  if  the  Nica- 
ragua route  is  chosen  the  Government  must  begin  by 
building  a  railroad,  whereas  at  Panama  there  is  one 
already.  The  problem  of  harbors  is  iess  severe  on  the 
Panama  ronte.  As  to  sanitary  considerations,  there  is 
no  wide  room  for  choice;  one  member  of  the  commis- 
sion recently  said  in  public  that  the  Nicaragua 
country  is  at  present  less  unfavorable  in  this  respect, 
because  nothing  has  oocnrred  there  yet  to  bring  to- 
gether any  considerable  population,  but  that  in  either 
country  the  case  resolves  itself  into  strict  enforce- 
ment of  a  system  of  sanitation. 

Geographical  position  of  course  has  to  be  con- 
sidered. The  Gulf  States  are  supposed  by  some  to 
strongly  favor  Nicaragua,  considering  that  there  is 
some  advantage  to  themselves  in  the  greater  nearness 
of  that  route.  We  do  not  perceive  how  such  a  notion 
is  founded.  Vessels  to  or  from  the  Atlantic  coast 
would  naturally  pass  eastward  of  Cuba,  and  to  or 
from  the  Gulf  States  westward  of  it,  for  either  canal 
route ;  but  both  canal  routes  are  on  the  Caribbean 
Sea,  not  on  the  Gulf,  and  from  all  directions  the  lines 
of  approach  would  converge  closely,  since  the  two 
ports  on  the  Atlantic  side  are  comparatively  not  far 
apart.  The  Nicaragua  route,  however,  bears  north- 
west and  the  Panama  a  little  east  of  sonth,  the 
latter  also  emerging  so  that  the  conformation  of  the 
coast  adds  some  disadvantage  as  respects  distance  be 
tween  the  east  and  west  shores  of  the  United  States; 
a  ship  going  between  those  shores,  therefore,  bears 
away  from  rather  than  towards  her  destination  while 
in  transit  on  the  lower  route,  if  we  imagine  that  the 
two  are  open.  On  the  other  hand,  there  is  a  marked 
difference  in  time  of  transit,  which  is  11|  hours  by 
Panama  and  33  houra  by  Nicaragua,  so  that  if  two 
similar  18  knot  vessels  bound  from  New  York  to  San 
Francisco  entered  the  respective  ports  at  the  same 
moment  the  Panama  one  would  be  22  hours,  or  378 
knots  out  on  the  Pacific  when  the  other  emerged.  So 
far  this  is  an  offset  to  any  unfavorable  trend  in  the 
line  of  travel.  Moreover,  there  is  a  perpetual  offset 
in  the  difference  in  the  "danger  zones" — that  ia,  the 
time  and  distance  of  the  vessel  above  tide  level,  and 
this  always  involves  hazards.    The  danger  zone  on  the 


N'.  iragua  route  is  176  miles,  against  23J  on  the  other. 
The  question  of  insurance  is  not  to  be  overlooked, 
and  also  the  comparative  risks  involved  in  the  transit 
of  naval   vessels. 

Between  <Juif  ports,  or  Atlantic  ports  andourPacifio 
coast,  the  Nicaragua  is  evidently  the  shorter  line;  so 
between  those  ports  and  the  Orient.  But  between 
<<ulf  or  Atlantic  ports  and  the  west  coast  of 
South  America  the  Panama  is  theshorter.  The  Com- 
mission allows  a  day's  time  saved  by  the  upper  route 
between  all  Atlantic  and  all  Pacific  ports,  and  two 
days  between  Gulf  and  North  Pacific  ports  ;  but  be- 
tween (i  ulf  ports  and  Western  South  America,  one 
day,  and  two  days  between  Atlantio  ports  and  West- 
ern South  America,  in  favor  of  Panama.  But  this  ia 
predicated  upon  an  uninterrupted  passage,  and  the 
Nicaragua  route  is  on  the  whole  more  exposed  to  de- 
lays, especially  in  case  of  high  powered  faat  steam- 
ships. 

It  is  unnecessary  to  discuss  the  political  status  of 
the  two  routes,  and  all  argument  about  concessions 
and  the  ability  of  the  French  company  to  convey  a 
good  title  ia  irrelevant  to  an  inquiry  into  comparative 
advantages  of  the  two  routes.  It  ia  to  be  assumed 
that  the  two  will  be  put  on  an  equal  footing  in  this 
essential  particular.  If  they  are  not,  and  if  it  were 
impossible  to  arrange  a  suitable  status  for  the  more 
favorable  route,  the  force  of  circumstances  would 
compel  resort  to  the  other.  In  fact,  this  resort  has 
already  been  compelled,  for  the  Commission,  while 
considering  the  Panama  route  preferable  (and  saying 
bo)  reported  for  the  other,  because  of  the  impractic- 
able price  demanded  by  the  French  company.  They 
are  not  inconsistent  now  in  reporting  for  the  Panama 
route,  for  they  only  conform  to  the  changed  situation. 
It  is  evident  that  the  prospect  of  the  Nicaragua  un- 
dertaking is  the  cause  of  the  later  offer  to  Bell  at  the 
Commission's  own  figure.  The  Commission  now  re- 
turn to  what  they  originally  preferred  but  were  un- 
able to  obtain. 

Any  plea  that  this  country  is  seeking  or  is  willing 
to  take  advantage  of  the  extremity  of  a  friendly 
nation  is  destitute  of  foundation.  This  country  has 
no  responsibility  whatever  for  the  mistakes  and 
miseries  of  the  De  Lesseps  enterprise;  our  right  to 
buy  the  existing  property  at  our  estimated  value  for 
our  purposes,  or  to  pass  it  by  and  dig  out  a  canal  any- 
where we  choose,  is  complete  in  law,  in  business  and 
in  morals.  There  is  no  debt  and  no  obligation  of 
morals  or  of  entente  cordiale  involved.  This  does  not 
seem  to  need  more  than  the  simple  statement. 

Nor  is  there  any  foundation  for  any  talk  about  an 
"American"  canal.  De  Lasseps  and  France  have 
been  so  long  associated  with  the  Panama  enterprise 
that  there  is  a  temptation  for  persistent  advocates  of 
the  other  to  appeal  to  feeling,  but  this  is  without 
justification.  Historically,  both  plans  are  old.  The 
Nicaragua  route  has  been  surveyed  three  times  in  the 
past  half  century  by  Americans,  and  two  commissions 
prior  to  this  present  one  have  considered  it;  but  the 
Panama  route  also  was  surveyed  by  an  Amerloan 
some  years  before  the  French  appear  to  have  first 
turned  their  attention  to  it.  De  Lesseps  came  to  the 
undertaking  with  the  eolat  and  enthusiasm  begotten 
by  the  Suez  Canal,  but  the  faot  that  Franco  com- 
menced work  while  the  United  States  had  not  yet  bo- 
gun  to  oare  about  a  canal  or  even  to  be  quite  as 
sensitive  as  now  about  the  Monroe  dootrino  is  a  very 
poor  reason  for  considering  this  route  in   any  sense  a 
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foreign  affair.  If  constructed,  the  Panama  Canal 
will  be  on  the  continent  of  America,  will  be  due  to 
American  resources,  and  will  be  as  truly  American  as 
if  no  European  foot  had  ever  been  on  the  ground. 

Certainly  the  only  rational  oourse  is  to  choose  the 
route  which  is  the  better,  all  things  considered. 
Prejudice  and  determined  advocacy  (if  any  exists) 
should  be  laid  fully  aside.  There  is  no  just  room  in 
the  case  for  "claims,"  and  none  for  merely  sectional 
interests.  The  project  is  the  largest  ever  undertaken 
by  this  country,  and  there  is  some  room  for  regret 
that  the  situation  compels  such  an  extension  of  gov- 
ernmental work.  The  least  we  can  reasonably  do  is 
to  make  the  case  one  of  engineering  and  finance,  and 
to  treat  it  exclusively  on  business  considerations. 


~z*~ 


RAILROAD  GROSS  AND  NET  EARNINGS 

FOR  DECEMBER. 

In  presenting  to-day  our  compilation   of  railroad 

gross  and  net  earnings  for  December,  the  only  fact  of 

importance  to  note  is  that  improvement  in  gross  is 

found  to  be  much  smaller  than  heretofore,  while  in 

the  net  there  is  actually  a  small  decrease.     The  addi- 
ion  in  the  case  of  the  gross  is  $3,415,688,  or  343  per 

cent,  the  loss  in  the  net  $468,601,  or  1*35  per  cent. 
As  we  have  become  quite  unaccustomed  to  anything 
except  extremely  favorable  comparisons,  it  is  proper 
to  say  that  no  special  significance  attaches  to  the 
deviation  from  the  ordinary  on  this  occasion.  The 
weather  duriDg  December,  as  we  pointed  out  in  our 
article  on  January  18th,  was  decidedly  unpropitious, 
two  storms  of  wide  area  having  swept  over  the  country 
and  impeded  railroad  operations  and  added  to  ex- 
penses. Besides  this  there  was  a  falling-off  in  the 
grain  movement  as  a  whole  in  the  West,  though  the 
roads  in  the  Northwest  had  the  advantage  of  larger 
spring-wheat  deliveries. 


Month  of  Decrmber. 

1901. 

1900. 

Inc.  or  Dec. 

(108  road».) 

Amount. 

Per  Cent 

$ 

103.013,01.' 
68,681.71 

$ 

99,59\:W 
6i,797,421 

31,799,906 

$ 

+3,41=,fl88 
+3,88t,28H 

8'43 

5-09 

34,831,301 

—468.601 

136 

One  further  fact  should  be  borne  in  mind,  namely 
that  comparison  is  with  totals  of  earnings  which  had 
been  steadily  rising  in  all  the  years  back  to  1896,  as 
will  appear  by  the  following. 


Tear  ami 

Gross  Eamingt 

Net  Earnings. 

Numoer 

Tear 

Tear 

Increase  or 

Tear 

Tear 

Increase  o* 

of  road*. 

Given. 
t 

Preceding. 
% 

Decrease. 
9 

Given. 

Preceding 

Decrease 

December 

% 

% 

f 

1896  (137) 

6H,3S2,24« 

53,704,781 

+6,677,46* 

19,627,667 

16,f84,P51 

4  2,942.816 

1896  (133 

61. 227.51  !• 

fi6  8U5,18H 

-1,687,61k 

18.270,420 

8.351.744 

-84,824 

»807  (134, 

72.432.fc90 

68.818.016 

+8.619.H44 

24.266,754 

20.465.42i- 

+3.801.H26 

1898  '!■/.>: 

7H. 029  471 

71,780  9»> 

■M.H4H.4 

25  883.4H; 

2:1.762.677 

+  1,630.769 

1898  (116; 

H4.'iH1  HflU 

77,255.9«:i 

4-7.83W*! 

2H.W0  88(1 

25. 743.76'. 

♦  3,077,073 

1900  CSM] 

97,28iX:i' 

H7,406,8"Hi 

+9,H7rf.:r 

33,940.110 

2!1,9H4.709 

+3.966.401 

1901  (108,   103,01 

,7     |  • 

+3.416.6HH 

34,331,3<>f> 

84.7H9.906 

—16^,601 

The  separate  roads  naturally  reflect  the  character 
of  the  general  results;  while  there  are  many  gains, 
there  is  also  a  large  number  of  losses.  The  following 
shows  all  changes  in  gross  and  net  exceeding  $30,000, 
whether  gai',8  or  losses. 

PRINCIPAL  GHANOK*  IN  GROSH  BABITDIOB  IN  DECeRIBBB. 

Increase*. 

Minn.  Ht.  P.  A  H.HteM..  $124,573 

Central  of  Georgia 110,216 

Klo  Oranrte  Western. .  90,404 

Ohio   It.  I.  A  Paoltlo..  9H,ttft4 

'lux;  OklalioiiDuVOiiir  91,144 

Mexican  Into  mat' I 72,20* 

l»nlsvllle  .V.  NaM.vlllii  70,040 

Hav.  Kla.  A  Western..  M.'liti 

Ghlo  Oreat  Wen  torn..  61,971 

Wahash 56,105 


1  ii  «r  cm  Me  a. 

Northern  Pacific 

*7«fl,72* 

■ontbern  Pacific  

637,7*9 

Atoh  Top.  AHanta  Fe. 

(17:2.324 

Oanasllau  Pacific 

508.H22 

300.1  12 

27 .4,7ft  1 

Ohio.  Mil    A  Ht.  PaoL. 

204,821 

183  300 

Ohio.  Purl.  A  C^iilnoy 

1  4<;,r.4« 

IV.,!  19 

Increaaea. 

Kan.  City  Honiliern..  $M,674 

<  olorado  A  Southern.  m,:ii:i 

Baltimore  A  Ohio 60.214 

BurL  Oefl.  itap.  &  No..  *i«,i7<i 

llnllalo  Koch.  A  Pitts  35,181 

Pore  Marquette 33,376 


Total  (representing 

35  roads) $4,888,168 

Urcreaww, 

Heading $726,186 

Leu.  V.RR.andL.V.O.         252.«(!5 
Ht.  Louis  ttouth west...         138,700 


lliiriini  ». 

Northern  Central $113,800 

Brie 82,724 

Chesapeake  <k  Ohio...  73,912 

Yazoo  &  Miss.  Valley.  71,876 

Ht.  i.onIh  A  Han  Kran.  .'->.<  26 

N.  Y.  HuHQiie.  A.  WeHt..  68.587 

Olev.Oln.Ohlo.AHt.  I..  49,214 

Ban  Ant.  K  Ar.  Pass..  45.473 

Phlla. WIIiiiInx ..V.  Halt.  42.MOO 

Norfolk  A  Western....  37,714 


Total   (representing 
15  roads) 


$1,744,027 


t  Covers  lines  ''lrootly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  decreased  $95,300  and  the  gross  on 
Western  lines  lnoreased  $278,600. 

PRINCIPAL  OHANOKS  IN    NET  RARNINGS  IN    l)l<   ir>l  III   l(. 


Increases. 

M.oh.  Top.  A  Santa  Fe.  $230,490 

Mexloan  Central 197.184 

Northern  Paoltlo 179.922 

Union  Paoltlo 178,0^3 

Oanadlan  Paoltlo 130  32f> 

Bur.  Oed.  Rap.  A  No..  109*537 

Ohio.  Burl.  A  Qulnoy . .  106,288 

Minn. St.  P.AS.Ste.M.  95,324 

Rio  Grande  Western  .  93.226 

Southern  Paoltlo 87,333 

Mo.  Kansas  A  Texas..  83,836 

Sav.  Fla.  &  Western..  56,191 

Clilo.  Mil.  A  St.  Paul..  51,508 

Kan.  City  Southern...  39,025 


Total  (represent- 
ing 1 9  roads). . . 


$1,638,282 


Decreases. 
Len.Val.RR.AL.V.C. 

Reading.... 

St.  Louis  Southwest... 
Ht.  Louis  A  San  Fran. . 


$313,956 
207,438 
174.766 
157,356 


Dec  reuses. 

Erie  $118,168 

Northern  Central 1 1 0,200 

Yazoo  A  Miss.  Valley.  108,979 

Oleve.Cln.Ohlo.A  St.L.  98,338 

Pennsylvania! 97,100 

Southern  Railway 88.708 

OhesapeakeA  Ohio...  77,129 

Phil.  Wllming.  A  Bait.  50.400 

Chicago  A  Alton 48,780 

Louisville  &  Nashville  48,442 

Hooking  Valley 42,983 

N.  Y.  8usque.  A  West.  40,619 

Pere  Marquette 40,171 

Pitts.  A  Western 39,698 

Chicago  R.  I.  A  Pacific  39.567 

Choo.Uklahoma&Uulf  38,865 

Ann  Arbor 37,483 

N.  Y.  Ont.  A  Western.  36,319 

Wheeling  A  L.  Erie. . . .  34, 1 24 

W.  Jersey  &  Seashore .  8 1 , 1 00 


Total  (representing 
30  roads) $2,080,684 


f  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  decreased  $220,400  and  the  net  on  Western 
lines  increased  $123,300. 

When  arranged  in  groups  all  the  groups  in  the 
Eastern  half  of  the  country  show  losses  in  net,  whi'e 
.-hose  in  the  Western  half  are  not  distinguished  in 
that  way,  which  seems  to  indicate  that  bad  weather 
was  much  less  of  a  feature  with  the  latter. 


SUMMARY  BY  GROUPS. 

S10TION  OR 

Gross  Earnings. 

Net  Earnings. 

Group. 

1901. 

1900. 

1901. 
t 

1900. 

Inc.  or  Dec. 

December. 

1 

* 

t 

$ 

P.O. 

Trunk  lines. (10 

22,939,061 

22,483.783 

6,964,021 

7,3'64,8St< 

-300.818 

4*13 

Anthra.  coal    6 

9.669,769 

10,689.705 

1,399.662 

1,997.891 

— 698.33i 

29  95 

Bast.  &  Mid.  (14 

2,684.991 

8,704,919 

688.64l< 

882.35K 

-195,70' 

22  18 

Mid.  West'n.(16 

7,557.70  • 

7,343.878 

2,414,16': 

2,690,128 

I     —276.461!   10  87 

Northwe8t'n(l2> 

18,419,26- 

12,686,818 

4,729,761 

4,410  iS  r 

\    +319,486 

724 

Southwestern  & 

1 

South  Pac.(20; 

20,0^3,441 

18.708,-09 

7  383,278 

7.24 -,23  J 

1     +134,907 
/     -r*9i',8ftM 

186 

North  Pacific  (4) 

11,116,183 

9,541  49m 

6.043,846 

4S53  69* 

1077 

Southern  ...(24 

13.843,217 

1!»,692,970 

4,873,832 

6.011,8)1 

—217,999 

4-28 

Mexican i2 

2,219,87; 

1,847,057 

836,189 

6*10,70)- 

+  175,481 

8€*56 

Total  (KSr'ds 

108,013,015 

99  597,327 

84,331,305 

34,709,900 

-468,601 
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ITEMS   ABOUT   BANKS.    BANKER8    AND   TRVJ8T  CO'S. 

—The  auction  sales  of  bank  stocks  this  week  aggregate  349 
shares.  The  transactions  in  trust  compiny  stocks  reach  a 
total  of  99  shares.  No  sales  of  either  class  have  been  made 
at  the  Stock  Exchange.  An  advaace  of  116  points  o?er  the 
price  paid  at  the  last  previous  sale  is  shown  by  the  sale  of  27 
shares  of  Manhattan  Trust  Co.  stock  at  550.  Stock  of  the 
Real  Estate  Trust  Co.  sold  at  412}£  as  against  355  in  Febru- 
ary of  last  year.  In  the  "curb"  market  sales  were  made  of 
stock  of  the  National  City  Bank  at  595  and  of  the  National 
Bank  of  Commerce  at  350. 


tkares. 


Banks— New  York. 


10  American  Exchange  Nat.  Bk.. 

5  Citizens'  Banff,  National 

2  City  Bank,  National 

15  Corn  Exobantte  Bank 

30  Importers'  &  Traders'  Nat.  Bk. 

40  Irving  National  Bank... 

200  Mechanics'  A  Traders'  Sank.. . 

10  Mount  Morris  Bank 

10  North  America,  Nat.  Bank  of. 
10  Park  Bank.  National 

Bank— Brooklyn. 
17  Meohaulos'  Bank 


Trust  companies—  New  York. 
35  America,  Trust  Co.  of 

ft  Central  Trust  Co 

27  Manhattan  Trust  Oo 

ft  Morton  Trust  Co 

17  North  American  Trust  Co 

10  Real  Estate  Trust  Co 


Price. 

Last  previous  sale. 

275 

Feb.  1902- 

275 

225 

Feb.  1902- 

226*4 

600 

Feb.  1902— 

600 

445 

Jan.  1902— 

417ia 

650 

Jan.  1902- 

625 

240 

Deo.  luoi— 

204 

160 

Feb.  1902— 

180 

225 

Jan.  1901— 

192 

3uO 

Jan.  1902— 

851 

645^9 

Jan.  1902— 

650 

218k 

Deo.  1901— 

217  >4 

267^-270 

Feb.  1902— 

270 

1931 

Feb.  1902— 

1926 

5fi0 

July  1901- 

434 

1100 

Fob.  1902— 

1100 

260 

Fob.  1902— 

260 

412k 

Feb.  1901— 

355 

— Recent  applications  to  individual  holders  of  shares  of 
the  National  Shoe  &  Leather  Bank,  offering  to  purchase  the 
same  and  naming  a  price  in  excess  of  the  quoted  market 
value,  would  seem  to  indicate  that  the  efforts  to  secure  con- 
trol of  the  institution  have  by  no  means  been  abandoned. 
Some  months  ago  the  Cheuilcal  National  Bank  and  later  the 
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unal  Broadway  Bauk  had  the  parvhaiw  of  the  Shoe  A 
Leather  uuder  eoasidertiUou,  bu'.  then  the  price  at  which 
the  atuok  wi^  btld  was  reg*rd->t  as  t  >.>  btfh  ami  further 
ne^  •  w  -re  ao*peu»iiil.      It    id  quite  possible  that   tney 

b  tvo  BO  n  boon  re  opened,  at  lea-it  by  oue  of  the  banks  named. 

— Jau.  I'anuuu,  Vic  IVeddent   of   the    Fourth    Na- 

tioaal  B*nk,  wh>  has  been  court  le  I  to  hi -i  home  for  aouie 
weeks  wit  i  a  severe  attak  of  brouohial -pneumonia,  baa 
now  entiroly  reovared  aid  tie  has  resumed  his  duties  at 
the  bank. 

—The    bailuiu-    at    thr    OOTBtr  Of    William  Street  and  | 
jge   I'lace,  now    OOOnpUd    by  the   Bank  of   the  State  of 
I    York   iu  liquidation,   which    property,  together  with 
adjolui.  hftnge     Place    extending   through 

to     W  til    Street,     was    bought    by    the    Wall     Street 

ug  Ass  >ciation  for  the  purpose  of  ereot- 
ui,'  a  ni>lern  office  -tru  ture  thereon,  with  bankiog 
rooms  for  the  National  Bank  of  North  America,  as  noted 
iu  this  department  November  23,  baa  been  sold  to 
the  Atlantic  Muunl  Insurance  Company,  whose  build- 
ing occupies  the  remainder  of  tha  William  Street  side  of  the 
block.  The  improvement  of  the  property  on  the  corner  of 
hange  Place,  as  contemplated  by  the  Wall  Street  Build- 
iug  Association,  would  have  necessitated  the  closing  of  the 
windows  on  the  rear  of  the  Atlantic  Mutual  building  and 
therefore  the  insurance  company  was  compelled  to  buy  the 
in  order  to  protect  its  interests.  It  is  admitted  by 
Mr.  Anton  A.  Raven,  President  of  the  Atlantic 
Mutnal  Insurance  Company,  that  about  §1,000,000  was 
piid  for  the  property  now  bought  by  them  as 
above  noted.  Ihs  Btnk  of  the  State  of  New  York 
ha*  a  frontage  of  41-5  feet  on  William  Street  and  a  depth  of 
S  »  J  feet  on  Exchange  Place,  making  approximately  3,333 
square  feet,  which  would  make  the  price  paid  per  square 
foot  $300  08,  a  rate  which  has  been  exceeded  but  twice  in 
the  history  of  New  York  real  estate  transactions.  J.  P. 
Morgan  &  Co.,  it  is  said,  paid  $313  per  square  foot  for  part  of 
the  property  corner  Wall  and  Broad  streets  and  the  owners 
of  the  Wilks  Building,  on  the  southwest  corner  of  Wall  and 
Broad,  paid  at  the  rate  of  $330  per  square  foot  for  part  of 
tneir  site. 

—It  was  announced  on  Tuesday  that  John  A.  Stewart, 
President  of  the  United  States  Trust  Company,  had  decided 
to  retire  from  that  position,  and  that,  as  soon  as  certain  for- 
malities required  by  the  by-laws  could  be  complied  with, 
Hon.  Lyman  J.  Gage,  late  Secretary  of  the  Treasury,  would 
take  the  presidency  of  the  company.  Mr.  Gage  will  be 
nominated  a  member  of  the  Board  of  Trustees  at  the  regular 
meeting  in  March  and  at  the  succeeding  regular  meeting  in 
April  he  will  be  chosen  P/esident.  Mr.  Stewart  became  con- 
nected with  the  United  States  Trust  Co.  at  its  organization 
in  1S53  as  the  Secretary.  He  remained  in  that  position  until 
August  29,  1864,  when  he  was  appointed  United  States  As- 
sistant Treasurer  at  New  York,  resigning  June  22,  1865.  He 
was  later  elected  President  of  the  United  States  Trust  Co.  in 
place  of  Joseph  Lawrence,  the  first  President,  who  died. 
The  following  is  Mr.  Stewart's  letter  announcing  his  retire- 
ment, which  was  presented  at  the  special  meeting  of  the 
trustees  on  Tuesday : 

"  Gentlemen.-  It  Is  a  source  of  deep  regret  to  me  that,  owing  to  an 
accident  from  whloh  I  am  still  confined  to  the  house,  I  am  unable  to 
meet  with  you  tomorrow  at  the  special  meeting  of  the  board  called  to 
consider  a  matter  of  such  great  importance  to  the  company. 

"Owinc  to  my  advanced  years  I  have  for  some  time  been  seriously 
contemplating  the  importance  of  installing  a  suitable  successor  to  my- 
self in  the  presidency  of  the  company,  but  until  very  recently  I  have 
been  unable  to  suggest  any  one  for  the  position.  Within  the  past  lew 
weeks,  however,  it  has  occurred  to  me  that  possibly  the  Hon.  Lyman 
J.  Gage,  the  late  Secretary  of  the  Treasury,  might  be  available  for  the 
position,  and  it  affords  me  great  pleasure  to  state  that  after  corres- 
pondence and  personal  conference  with  him.  he  has  been  prevailed 
upon  to  signify  his  willingness  to  accept  the  presidency,  should  It 
meet  with  the  entire  oonourrence  of  the  board.  I  am  convinced  that 
Mr.  Gage  Is  admirably  fitted  for  the  plaoe  and  believe  that  under  his 
guidance  the  prosperity  of  the  company  will  continue  in  Increasing 
measure. 

"The  steps  which  I  had  assumed  the  liberty  of  taking  in  this  matter 
have  met  with  the  approval  of  every  member  of  the  Executive  Com- 
mittee, and  wUl.  I  trust,  have  your  unanimous  approbation.  Certain 
formalities,  extending  over  two  suooessive  monthly  meetings  of  the 
board,  are  required  by  the  by-laws  to  eleot  a  trustee,  so  that  the 
change  in  the  presidency  cannot  be  accomplished  earlier  than  the 
April  meeting. 

"My  object  In  calling  a  speolal  meeting  at  this  time  has  been  to  ac- 
quaint the  board  completely  with  the  whole  situation.  Awaiting,  with 
deep  Interest,  the  result  of  your  aotion,  and  trusting  that  you  will  con- 
firm and  be  In  entire  accord  with  the  views  herein  expressed, 

"I  remain  most  gratefully  yours, 

"John  a.  Stewart." 

The  United  States  Trust  Co.  has  a  capital  of  $2,000,- 
000,  and  surplus  and  undivided  profits  of  $11,606,629,  the 


if  any  similar  institution  in  the  city  or  the  country. 
The  deposits  iu  trust  at  the  last  report  were  $72,044,185,  and 
the  last  quotation  for  the  stock  was  $1,675  per  share. 

—A.  B.  Hepburn,  Vice-President  of  the  Chase  National 
Bank  and  Chairman  of  the  Clearing  House  Committee  on 
Taxation,  has  issued  the  following  statement  relative  to  the 
tax  on  tin-  undivided  profits  of  bunks  : 

The  present  Commissioner  of  Internal  Revenue  reoently  reversed 
the  ruling  of  hli  predtCSMOr,  and  held  that  undivided  profits,  as  well 
as  capital  ami  surplus,  were  liable  to  a  tax  of  $2  per  thousand  under 
the  Internal  Uevenue  Act  passed  during  the  Hpanlsh  war.  Thereupon 
a  committee  representing  the  clearing  house  associations  of  tit.  Louis, 
Chicago,  lialttmore,  Philadelphia,  New  York  and  Boston,  of  whloh 
J.  U.  Forgan  of  Chicago,  was  Chairman,  Stephen  Baker,  representing 
New  York,  called  upon  the  Commissioner,  representing  the  Interests 
of  the  banks.  An  agreement  was  reached  with  him  not  to  enforce  the 
tax  pending  a  Judicial  ooustruotwm  of  the  statute,  the  Commissioner 
lu  the  nit  autliue  requiring  the  banks  to  make  a  return  of  the  amount 
of  their  undivided  profits  under  the  statute,  under  protest,  having  the 
payment  of  the  tax  In  abeyance  pending  the  decision  of  the  courts. 

None  of  the  suits  already  pending  involved  either  a  national  or  State 
bank.  It  was  desirable,  therefore,  to  have  some  bank  pay  this  tax 
under  protest  and  bring  suit  to  recover  the  same,  In  order  to  obtain  a 
judicial  construction  whloh  would  apply  to  the  banks  of  the  count t- 
ss  a  whole.  Myron  T.  Merrick,  President  of  the  Amerloan  Bankers' 
Association;  F.  G.  Blgelow,  President  of  the  First  National 
Bank  of  Milwaukee  and  Chairman  of  the  Executive  Oounoll 
of  the  American  Bankers'  Association,  and  A.  B.  Hepburn, 
Chairman  of  the  Committee  on  Taxation,  were  called  In  consultation. 
It  was  determined  that  Insomuch  as  the  question  at  issue  Involved  all 
the  hanks  of  the  country,  It  was  proper  and  right  for  the  Amerloan 
Bankers'  Association  as  such  to  assume  the  responsibility  and  expense 
of  this  litigation.  The  Leather  Manufacturers'  National  Bank  of  this 
city,  belug  one  of  the  oldest,  strongest  and  most  conservatively  man- 
aged institutions,  was  deemed  a  desirable  bank  to  bring  this  action. 
The  officers  of  this  association,  being  called  upon,  very  kindly  and  patri- 
otically consented  to  do  so  In  the  Interest  of  the  banks  of  the  country 
as  a  whole.  Mr.  Yerkes.  the  Commissioner  of  Internal  Revenue,  was 
oonsulted  and  conferred  with,  as  well  as  Oolleotor  Treat  of  this  city. 
Gilford,  Stearns  &  Hobbs  were  retained  as  attorneys,  and  under  their 
counsel  and  direction  return  of  the  undlvlved  profits  of  the  Leather 
Manufacturers'  National  Bank  has  been  made,  the  tax  thereon  paid 
under  protest,  proper  demand  for  Its  re-payment  made  and  a  suit  will 
Immediately  be  commenced.  This  suit  will  involve  all  questions  at 
issue,  and  It  Is  expected  that  the  Government  authorities  will  facili- 
tate Its  trial  and  determination. 

The  blank  form  of  return  furnished  by  the  Commissioner 
of  Internal  Revenue,  literally  complied  with,  would  neces- 
sitate the  banks  swearing  to  the  amount  of  their  undivided 
profits  and  in  addition  thereto  that  such  undivided  profits 
were  liable  to  taxation  under  the  terms  of  the  Internal  Rev- 
enue Act.  Accordingly  Messrs.  Gifford,  Stearns  &  Hobb3 
have  prepared  a  form  to  be  pasted  on  to  the  blank  form  fur- 
nished by  the  Commissioner. 

—The  bill  recommended  by  Governor  Crane  for  the  separa- 
tion of  savings  and  national  banks  in  Massachusetts  came 
up  for  discussion  in  the  House  of  Representatives  on  Tues- 
day. Several  amendments  were  suggested,  but  all  were 
voted  down,  and  the  bill  passed  the  House  without  a  division. 

— The  proposed  increase  in  the  stock  of  the  Commercial 
Trust  Company  of  New  Jersey,  Jersey  City,  was  ratified  by 
the  stockholders  at  the  special  meeting  on  Monday.  As  noted 
in  our  issue  of  last  week  the  sale  of  the  new  stock  (which  it 
is  expected  will  be  disposed  of  at  $300  per  share)  will  bring 
the  capital  up  from  $500,000  to  $1,000,000,  at d  the  surplus 
from  $500,000  to  $1,500,000. 

—Mr.  Emmett  Smith  has  been  chosen  President  of  the  new 
Bayonne  Trust  Company  of  Bayonne,  N.  J.,  and  Mr.  Frank 
W.  Edwards,  Vice-President.  The  Cashier  is  to  be  Mr. 
Eugene  Newkirk,  at  present  Assistant  Teller  of  the  New 
Jersey  Title  Guarantee  &  Trust  Company  of  Jersey  City. 
The  company  has  decided  to  locate  at  Avenue  D,  between 
9th  and  10th  streets,  Bayonne.  A  call  for  the  pay  mutt  of 
50  per  cent  of  the  stock  within  fifteen  days  has  been  issued. 
The  balance  will  be  paid,  25  per  cent  in  thirty  days  there- 
after and  25  per  cent  when  the  company  opens  for  business. 

—Messrs.  Lee,  Higgins^n  &  Co.  have  opened  a  fuTfltgn  ex- 
change department  in  their  Boston  offices  at  41  State  Street. 
Their  correspondents  are  Messrs.  N.  M.  Rothschild  A  Sons 
and  Coutts  &  Co.  in  London,  and  Messrs.  Morgan,  BafjtJ  I 
Co.  in  Paris. 

—The  stockholders  of  the  Bay  State  Trust  Company  of 
Boston,  at  a  mooting  on  Wednesday  last,  voted  to  Increase 
the  stock  from  $400,000  to  $50u,000  As  not*)  m  a  recent 
issue,  a  controlling  interest  in  thi*  ooinpauy  has  passed  to  the 
Old  Colony  Trust  .Company  of  Boston,    and   th;<    tssutnee  of 
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new  stock,  which  is  not  to  be  immediately  put  out,  ia    under- 
stood to  be  part  of  the  plan  of  transfer. 

—It  ia  reported  that  control  of  the  Citizens'  National  Bank 
of  Pittsburg  has  changed  hands.  Former  Vice- President 
and  Cashier  S.  M.  McElroy  has  become  President  of  the 
bank  ;  R.  J.  Stoney  Jr.,  Vice  President,  and  A.  M.  Irwin, 
Cashier. 

—The  stockholders  of  the  Memphis  Trnst  Company  of 
Memphis,  Tenn.,  have  voted  to  increase  the  capital  of  the 
institution  from  #300,000  to  #000,000,  and  the  surplus  from 
|40,000  to  $115,000.  The  officers  of  the  oompany  are :  J.  T. 
Fargason,  President ;  John  H.  Watkins,  Vice  President  and 
General  Manager,  and  W.  R.  Stewart,  Cashier. 

—The  National  Citizens'  Bank,  now  at  401  Broadway,  this 
city,  expect  to  remove  to  their  handsome  new  banking  rooms, 
Nos.  407  and  409  Broadway,  about  March  first  next.  These 
premises,  which  were  formerly  occupied  by  the  Ninth  Na- 
tional Bank  (reoently  merged),  have  been  entirely  remodeled 
to  accommodate  the  increase  in  the  business  of  the  institu- 
tion. The  official  staff  consists  of  Edwin  S.  Schenck,  Presi- 
dent; Ewald  Fleitmann,  Vice  President;  Henry  Dimse,  Cash- 
ier, and  Nelson  A.  Reynolds  and  Albion  K.  Chapman, 
Assistant  Cashiers. 

— Another  important  merger  of  Chicago  banks  has  just 
occurred  in  the  consolidation  of  the  old  and  time-tried  Mer- 
chants' National  with  the  Corn  Exchange  National,  under 
the  name  of  the  latter  institution.  In  September  1900  the 
Northwestern  National  and  America  National  banks  were 
absorbed  by  the  Corn  Exchange  National,  making  it  one  of 
the  largest  financial  institutions  in  the  city.  This  new 
acquisition,  if  the  business  of  the  Merchants'  follows  the 
transfer,  will  show  a  united  deposit  account  in  excess  of 
150,000,000.  The  consolidation  will  be  completed  by  a 
stockholders'  vote  "on  March  27,  that  preliminary  being 
necessary  to  comply  with  the  law  after  the  action  of 
the  directors.  The  consolidated  bank  will  have  a  cap- 
ital of  $3,000,000,  a  surplus  of  $2,0C0,000,  besides  undi- 
vided profits  of  $250,000.  Both  banks  will  reduce 
their  present  book  value  to  $175  per  share,  after 
which  $1,000,000  stock  of  the  Merchants'  National  will 
be  exchanged  for  the  same  amount  ot  new  stock  to  be  issued 
by  the  Corn  Exchange  National.  To  accomplish  the  reduc- 
tion in  book  value  the  Corn  Exchange  will  have  to  declare 
an  extra  dividend  of  about  $400,000,  or  20  per  cent,  on  its 
capital  of  $2,000,000;  while  the  Merchants'  National  must 
declare  a  $1,000,000  dividend,  or  100  per  cent,  of  its  capital 
of  $1,000,000.  President  Chauncey  J.  Blair,  of  the  Mer- 
chants' National,  will  become  a  Vice-President  and  Director 
in  the  new  Corn  Exchange  National;  Cashier  John  C.  Neely, 
an  Assistant  Cashier,  and  Vice-Presidents  Crosby  and  Henry 
A.  Blair,  of  the  Merchants',  as  well  as  Director  M.  A.  Ryer- 
son,  directors  in  the  consolidated  bank. 

The  other  officers  and  directors  of  the  enlarged  institution 
will  probably  remain  as  now,  viz.:  President,  Ernest  A. 
Hamill;  Vice  President,  Charles  L.  Hutchinson;  Vice-Presi- 
dent, D.  A.  Moulton;  Cashier,  Frank  W.  Smith:  Assistant 
Cashier,  B.  C.  Sammons;  Assistant  Cashier,  J.  Edward 
Maass. 

The  present  location  of  the  Corn  Exchange  National  in 
"The  Rookery"  will  be  retained.  Under  the  influence  of  the 
contemplated  change,  the  stock  of  the  Corn  Exchange  ad- 
vanced from  400  to  425.  That  of  the  Merchantb'  National 
(of  which  there  are  but  :]6  holders)  has  a  normal  quotation 
of  about  430. 

—At  a  directors'  meeting  last  Saturday  of  the  Western 
State  Bank  of  Chicago,  it  was  decided  to  sell  $200,000  of  new 
stock  at  $110  a  share,  increasing  the  capital  $400,000  and  the 
surplus  $20,000.  As  the  capital  is  now  $300,000,  this  will  give 
a  total  capital  of  $500,000.  The  undivided  profits  now  are 
about  $80,000,  and  it  was  decided  to  turn  this  amount  into 
surplus,  making,  together  with  the  money  realized  by  the 
gal*  of  stock,  $50,000  in  this  item. 

A    special   meeting  of  the  stockholders  will  be  called  for 

March  20  to  n<-X  on  the  proposition.     The  stock  will  be  issued 

rata  to  stockholders,  and  an  offer  has  been  received  for 

'■  ut.  110  of  any  stock  not  t*ken  by  stockholders. 

Daring  OM  year's  administration  of  President  Charles  L 

J'.rmson,  the  business  of  this  bank  has  mire  than  doubled. 

May  1  tb<j  Western  State  will  move  into  larger  and  much 


finer  quarters,  on  the.  flr*t  floor  of  tho  elegrtt  ii'-w  building 
of  the  National  Life  Insurance  Co.,  on  La  Salle  Street. 

—Mr.  Qeorge  A.  Baker,  for  over  twenty  five  yearH  Presi- 
dent of  the  Continental  National  Batik  of  St.  Louis.  Mo. , 
died  of  pneumonia  on  the  8d  inst.  The  bank  is  sending  out 
suitable  announcements  of  the  event  to  its  correspondents. 

— Mr.  Edward  S.  Orr,  who  only  recently  was  elected  Presi- 
dent of  the  Missouri  Trust  Company  of  St.  Louis,  has  been 
obliged  on  account  of  his  health  to  relinquish  the  position. 
1 1  is  successor.  Mr.  John  W.  Harrison.  waB  chosen  last  week. 
The  latter  was  First  Vice-President  of  the  company,  a  post 
now  assigned  to  Mr.  Morton  Jourdan,  ex- Attorney- General 
of  the  State  of  Missouri. 

— Through  the  resignation  of  Mr.  C.  W.  Griggs,  made  nec- 
essary by  a  much  needed  rest,  Mr.  John  C.  Ainsworth  has 
become  President  of  the  Fidelity  Trust  Company  of  Tacoma, 
Wash.  Mr.  P.  C.  Kauffman,  for  ten  years  Cashier  of  the 
company,  has  been  advanced  to  the  position  of  Second  Vice- 
President.  Other  changes  are  the  election  as  Firnt  Vice- 
President  of  Mr.  John  S.  Baker  ;  Secretary,  George  Browne  ; 
Cashier,  Arthur  G.  Prichard,  and  Assistant  Cashier,  Forbes 
B.  Haskell. 

—Commissioner  of  Internal  Revenue  Yerkes  states  that  he 
will  await  the  presentation  of  briefs  from  the  legal  repre- 
sentatives of  the  New  York  Stock  Exchange  oefore  taking 
further  action  regarding  the  tax  on  collateral  loans.  The 
following  is  the  text  of  the  ruling  of  the  Commissioner  of 
Internal  Revenue  in  the  specific  case  which  he  had  under  con- 
sideration at  the  time  his  ruling  was  made: 

Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  O.,  February  8, 1002. 
Sir:  I  have  to  acknowledge  the  receipt  of  yoar  letter  of  the  9th 
ultimo, relative  to  the  enforcement  of  the  tax  on  deliveries  of  stook  to 
secure  the  future  payment  of  money,  as  set  forth  iu  Treasury  De- 
cisions, internal-revenue  ruling  417,  the  principle  of  whioh  ruling 
has  since  been  approved  by  the  honorable  Attorney  General  in  his 
opinion  dated  January  4, 1902  (T.  D.  457). 

It  appears  from  your  letter  that  the  memorandum  commonly  used 
in  New  York  in  delivering  stock  as  seourity  for  the  future  payment  of 
money  is  printed  on  the  envelope  in  which  the  securities  are  enclosed , 
and  Is  generally  in  the  following  form : 

Loan 

to 

John  Smith, 

from 

1st  National  Bank. 

Amount,  $30,000— Int.,  5. 

Date— December  19, 1901. 

SECURITIES. 

500  W.  TJ.  Tel.,  90 $45,000 

400  Del.  &  Hud.,  170 68,000 


$113,000 

Yon  inquire  especially  whether,  in  my  opinion,  an  envelope  similar 
to  the  above  is  not  such  a  paper,  memorandnm  or  evidence  of  transfer 
as  would  be  liable  to  stamp  tax  under  the  ruling  above  referred  to. 

In  reply,  you  are  advised  that,  In  my  opinion,  the  above  instrument 
Is  suoh  a  memorandum  as  would  be  liable  to  stamp  tax  under  the 
provisions  of  paragraph  1,  Sohedule  A,  Act  of  March  2, 1901,  as  evi- 
dence of  stook  delivered  as  seourity  for  the  future  payment  of  money, 
at  the  rate  of  2  cents  for  each  $iOO  of  par  value  of  the  stook  described 
therein.  My  ruling  would  be  the  same  if  thl<  memorandum  were 
printed  on  any  other  paper  than  an  envelope,  and  any  similar  memo- 
randum evidencing  the  delivery  of  stock  as  seourity  for  a  loan  would 
require  the  same  stamp. 

A  memorandum  of  the  delivery  of  stock  made  on  a  continuous 
agreement  between  the  pledger  and  the  pledgee  regulating  the  deposit 
and  disposition  of  stock  pledged  as  seourity,  or  suoh  a  memorandum 
made  on  a  promissory  note  given  by  a  borrower,  would  also  be  Uable 
to  tax  in  the  same  manner  as  the  instrument  above  set  forth. 

When  stook  is  withdrawn  from  the  pledgee,  on  payment  of  the  loan 
for  which  it  was  pledged,  and  afterwards  re-delivered  as  seourity  for 
another  loan,  another  tax  will  accrue  on  the  memorandum  of  the 
same,  and  the  memorandum  of  delivery  of  any  stock  in  substitution 
for  stook  already  delivered  as  security  is  also  taxable.  Stook,  how- 
ever, remaining  In  the  possession  of  the  pledgee  may  be  retained 
after  the  pa.wuent  of  the  original  loan  as  seourity  for  a  new  loan 
without  additional  taxation.    Respectfully, 

J.  W.  YERKX8,  Commissioner. 

Mr.  F.  G.  Thompson,  Revenue  Agent,  New  York,  If.  T. 


DEBT  STATEMENT  JANUARY  St  1902. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  np  from  official 
figures  issued  Jan.  31,  1903.  For  statement  of  Dec  81,  1901, 
gee  Chronicle  Jan.  18,  1902,  page  132;  that  of  Jan.  81,  1901, 
see  Feb.  23,  1901,  page  308. 
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[You  LXXIV. 


INTKUfcSl'   Mi.\lUN..     I.l-ni        VNUAIIV    51.    H*0». 


TilU  of  Loan- 


em 


urn 


titttrfl 

v  i  liable. 
U.-J. 

I  3   ». 

c»g.-j. 

S.-F. 
0     If. 


unc 

lulled. 

41ft  1)4"  TOO 
ltf».7l' 

>        14.760 

■10.400 

100,000,000 


Amaunl  ()i»(»(  injum 


Neutered. 

I 
i  660 


fuupu  14. 

I 

10     .)V400 
3l.l-JO.000 


iulul. 


100  8M\&(J0 
1o,7k- 


,11.804.900 
».99  7.660 


41(>,UiU,70i) 

u     n.iU  040 

8U.IW0 

ia7.hu>'  ft  hi 

10, 740,360 


AtfU'lolu       llcarluu  ltcut.l.tai.x    .  »*,B10     161,I»U.U«0        u;"J,004,3aO 

Nuiii      Tin)    dtmouitualluua    ■  f  a    .-..■>    follows:     4«  uf   1907,  re«l» 

taroJ   »oO  |loo  loon   »  l    -  -     r  t         oo.  $60  000,  ooapon,  I6<     ■ 

{14.  «ln,   us   ut    1004.   mulstoiud,  $60,  $100, 

i                                i        f          r  4«  «.f  10*6  registered.  $ou,  $loo.  $600, 

It                                i        r  |600,  $li                 :  ii«o«-  HUH  roKldtereil, 

l<t          •               .  tit).  1100,  tnoo,  $1,000;  its  of  1000- 

ro^i-toio.l    i'fti'    $100    |.iOO.  I  I  OOO,  $6,000,  »10,000.  |60  000,  Otiuunll,  $60,  |100. 
I6U0.   11.000. 

UHUT  ON   Willi  11   [MTMIM    'I  it  I'KArtHD  SINl'K  MATUH1TY. 

Dec.  31.  J.m   81. 
t/u iiJcil  :                                                  il  '4  peroeut, called 
fur    rodeuii                      I    It),    IIKJO,     lntBiBot  coaaod 

Annual  IB,  lOOO $ii(>M,10000  »IOH.»iJOOO 

ruuda.i  l.iiain.r  1MU1    iii.ituio.l  September  4  1M«1.           0M.81X rtei.SOO  00 

Old  del. i  matured  urmraud  subsequent  loJau.l    ol   l.lOO.BOO  «fl  1,004.1)80  *) 

Debt. hi  willed  interest   ban  reined $1.83t,'90  80        $1,888,880M 

Bonds  Issued    in    1  hoi  no    railroads  matured  but   not  yet  pre- 
sented .  Onion  Paelflo,  $l*.ooo  ;  Kansas  Pacldo.  11.000;  total.  $18.000  00 

HKHl'  HHAIUNU  NO  1NTBRH8T. 

UulledSlules  notes $840,081,016  00 

Old  demand  notes   68,847  60 

National  bank  notes- Redemption  account 8fl,001,oatf  00 

Fractional  ourrenoj $16,860,486  88 

Less  amount  estimated  as  lost  or  destroyed  8,378,084  00 

0.874.40188 


Atfirretfateof  debt  bearing  nolnterest 

KKCAl'ITUI.ATION. 


1800,800.884  38 


Jan.  81.  1008. 
t'UiisiJlcatinn  of  Debt—  I 

Interest-bearing  debt 030.0114.330  00 

Debt,  interest  ceased 1.888.t-30  80 

Debt  bearing  no  Interest...     300,30c, sm  88 


Dec.  31, 1001.  Inc.  or  Dee 

$  $ 

048,870,810  00  Deo.    4,184.880  00 

1.8HH.70O  88  Deo.         10000  00 

888.018,808  88  Inc.    1.087,880  CO 


Total  gross  debt l.S*t>.7*8,644  64    1,88».2!<1.6H4  14     Dec.  2,608.010  60 

Cash  balance  In  Treasury*.     884.706,046  4a      821,008,278  03     lno.    8.198.807  70 

Total  net  debt... 


....  1.006,020.898  22  1.011,028,286  61     Dec.  6,701,887  SO 
•  InoladlDK  $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Jan.  81,  1902, 
(Interest- bearing  and  non-interest-  bearing)  of  $1 ,830,723,544  64 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,005,926,898  22. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific.  We  consequently  omit  the 
others  from  our  table.  Any  reader  desiring  the  details  with 
reference  to  all  the  issues  will  find  the  facts  in  the  Debt 
Statements  for  March  31  1900  and  previous  dates. 

unliquidated  bonds  issued  to  pacific  railroads— their 
status  feb.  1,  1002. 

Name  o)  Road.  Principal.  Interest.       Total  due  V.  S. 

Central  Branch  Union  Pacific $1,000,000  00       $8,184,866  37       $3,734,865  37 

The  Government  realized  the  sum  of  $2,122,841  24  from 
the  sale  on  June  20,  1901,  of  its  claim  against  the  Sioux  City 
&  Pacific  Railroad  Companv,  under  authority  of  the  Act  of 
Congress  approved  June  6,  1900. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Jan.  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  THE  TREASURY. 

Reserve  fund- 
Gold  coin  and  bullion $160,000.00000 

Trust  funds- 
Gold  coin $3?5.722.089  00 

Sliver  dollars 453,080,000  00 

Silver  dollars  of  1800 27  00000 

Silver  bullion  of  1890 87,£O6,O0O00 

n^«-  ,  .      *  810,314,089  00 

General  fund- 
Gold  coin  and  bullion $70,823,150  76 

Gold  certificates 18,217,28000 

Silver  certificates 10  077,52000 

Silver  dollars » 8  072,744  00 

Silver  bullion 488,26003 

United  States  notes 10  00-.371  00 

Treasury  notes  of  1890 "  80,47600 

National  banknotes 13,006,068  77 

Fractional  silver  coin 8,864,080  99 

Fractional  currency      110  35 

Minor  coin 770,082  14 

Bonds  and  interest  paid, await- 
ing reimbursement 35,780  78 


In  national  bank  depositaries — 

To  credit  of  Treasurer  of  the 
United  States 106,629,052  07 

To  credit  of  United  States  dis- 
bursing officers 8,048,068  77 


$141,546,346  41 


118.578.620  84 


264.128,967  25 


l,280.4H8,t  50  2d 


Gol  d  certificates $326,799,089  00 

Stiver  certificates 458,0^9  000  00 

Treasury  notes  of  1890 37,633,000  00 

National  bank  6  per  cent  fund....  12,67<\110  S3 

Outstanding  checksand  drafts 5.42H  826  38 

Disbursing  officers'  balances 63,823,446  93 

Post  Office  Department  account. .  4,772.440  08 

Miscellaneous  items 2,032,4W8  18 


$810,344,080  00 


70,887,820  83 
$805,071.400  83 


Reserve  fund. . 160.000.000  00 

Available  cash  balance 174,790,046  48 


824.798.140  42 


Total $1,820,468,056  86 


Cash  balance  In  the  Treasury  Dec.  81, 1901,  exclusive  of  re- 
serve and  trust  funds  ..   ../ 171003  278  03 

Cash  balance  In  the  Treasury  Jan.  81,  1909,  exclusive  of  re- 
serve and  trust  funds $174,796,040  42 


Increase  during  the  month. 


$3. 198,307  70 


l  From  oar  uwn  oorreaponaent.  ] 

London,  Saturday,  Fabruary  8,  1902. 
The  publication  of  the  British  reply  to  the  Dutch  Premier's 
i-niii  in  a iiir ut  urn  matte  Continental  holders  of  South  African 
gold  aiiures  rather  nervous,  and  for  some  honrs  they  sold 
very  freely;  hut  when  they  found  that  the  British  public 
tiKik  a  favorable  view  of  the  reply  and  that  the  London  Stook 
Exchange  Vftl  prepared  to  buy  all  the  securities  offered,  they 
.-II. lit.  nly  turned  round  and  began  to  buy  back  snmo  of  what 
they  had  Bold.  Siuce  then  the  market  has  been  very  firm, 
and  the  general  impression  is  that  there  will  be  a  steady  im- 
provement. Outside  of  the  mining  market,  however,  not 
very  much  has  been  doing  except  in  some  foreign  govern- 
ment securities,  notably  South  American.  There  has  been 
very  little  life  in  the  American  department. 

The  market  for  British  railway  stocks  has  been  dull,  as  the 
dividends  are  regarded  as  disappointing  In  reality  the  divi- 
dends are  not  worse  than  careful  observers  anticipated, 
while  the  reports  in  several  instances  show  that  the  directors 
and  managers  are  at  last  waking  up  to  the  perception  that 
they  have  been  pursuing  a  mistaken  policy  hitherto,  and  that 
it  is  necessary  to  follow  in  the  footsteps  of  the  American  com- 
panies and  endeavor  energetically  to  reduce  the  operating 
expenses.  There  is  another  case,  however,  which  is  influ- 
encing the  market  for  British  railway  stocks,  and  it  is  the 
fen  r  if  approaching  keen  competition  on  the  part  of  electric 
railways.  Application  is  male  to  Parliament  for  power  to 
build  a  railway  from  London  to  Brighton.  The  consider 
ation  of  the  request  will  begin  almost  immediately.  And  if 
in  this  case  the  authority  is  granted,  it  can  hardly  be  refused 
in  other  instances,  and  then  the  railway  companies  will  be 
exposed  to  the  danger  of  parallel  lines  all  over  the  oountry. 

A  good  deal  of  tne  activity  in  the  market  for  foreign  securi- 
ties, and  especially  for  South  American,  is  due  to  the  action 
of  Continental  operators,  especially  French  and  German.  They 
have  been  buying  not  only  gold  shares  but  also  these  other 
securities  upon  a  very  considerable  scale  this  week.  Indeed, 
confidence  is  accumulating  that  the  long  depression  in  Paris 
is  passing  away  and  that  we  are  about  to  see  a  great  increase 
of  activity.  Not  only  are  there  numerous  issues  both  of  new 
companies  and  new  loans  in  preparation  in  Paris,  but  also 
French  investors  are  beginning  to  buy  much  more  freely 
than  for  the  past  year  or  two.  They  are  buying  not  only 
South  African  gold  shares,  but  even  West  African  shares, 
and  they  are  buying  foreign  securities,  which  hitherto  have  not 
been  mnch  favored  by  Paris.  In  Germany,  likewise,  there 
are  signs  of  improvement.  The  slow  liquidation  is  not  ended, 
will,  indeed,  have  to  be  continued  for  a  considerable  time 
yet.  But  for  all  that  the  worst  is  over  and  improvement  has 
begun.  People  have  acquired  confidence.  They  are  not 
limiting  their  purchases  to  home  Government  seenrities. 
They  are  venturing  abroad  much  more  boldly  than  of  late. 
They  have  bought  South  African  gold  shares  on  a  very  large 
scale.  They  are  buying  foreign  government  securities  and 
they  are  buying  even  British  f  ecurities.  Upon  the  whole 
the  German  operators  are  decidedly  active  at  present,  which 
all  points  to  growing  confidence.  It  is  likewise  noticeable 
that  during  tbe  week  there  ha8  been  a  slight  rise  in  the 
quotations  of  the  best  bank  shares  and  the  best  industrial  se- 
curities in  the  leading  German  bourses. 

There  s  likewise  visible  some  improvement  in  Austria- 
Hungary.  Italy  is  doirjg  very  well.  Indeed,  it  looks  as  if  at 
last  Italy  was  about  to  escape  from  the  financiil  embarass- 
ment  under  which  she  has  labored  for  so  long  ani  was  en- 
tering upon  a  prosperous  period.  Even  in  Spain  there  is 
more  hope.  The  belief  is  growing  that  the  bill  for  reorgan- 
izing the  Bank  of  Spain  will  pass  and  that  the  Spanish  Gov- 
ernment will  be  able  to  borrow  enough  in  Paris  to  fund  the 
floating  debt. 

Here  at  home,  in  spite  of  the  gloomy  talk  about  the  bad- 
ness of  trade,the  country  is  doing  very  well,  and  the  Board  of 
Trade  returns  for  Januarv  are  np:>n  the  whole  satisfactory. 
The  value  of  the  imports  for  the  month  amounted  to  £50,131,- 
348,  being  an  increase  of  £4  143,832,  or  9  per  cent  over  the 
corresponding  month  of  last  year, and  compared  with  January 
of  1900  the  increase  is  over  5l2  millions  sterling.  The  value 
of  the  exports  of  British  and  Irish  produce  and  manufactures 
was  £24,254,574,  being  a  decrease  of  £198,957,  or  2  per  cent 
compared  with  January  of  last  year.  But  compared  with 
the  preceding  January  there  is  an  increase  of  £670,892. 

The  directors  of  the  Bank  of  England  on  Thursday  lowered 
their  rate  of  discount  from  3J£  per  cent  to  3  per  cent.  They 
were  mainly  influenced  by  tneir  failure  to  make  effective 
the  Z%  Per  cent  rate,  and  by  the  verv  large  shipments  of 
gold  from  New  York  to  Paris,  especially  as  those  shipments 
did  not  disturb  New  York.  From  that  it  was  argued  that 
money  was  abundant  and  cheap  in  New  York  aid  that  the 
supplies  in  Paris  would  be  so  largely  increased  that  rates 
there  would  be  sure  to  decline.  As  a  matter  of  fact,  money 
is  cheaper  in  Paris.  The  late  French  Government  loau  had 
much  longer  effect  upon  the  Paris  market  than  anybo  ly  ex- 
pected. Until  the  shipments  from  New  York  weie  an- 
nounced it  looked  to  most  people  as  if  rates  in  Paris  would 
be  maintained  nearly  as  high  as  those  iu  London.  But  rate* 
>  re  now  falling  away.  The  French  banks  are  once  more 
bidding  largely  in  London  for  sterling  bill?  and  they  ate  tin 
increasing  the  amounts  they  are  employing  upon  'he  StOOh 
Exchange.  The  impression  at  present  la  that  wl  t  ti  the  toM 
from  New  York  arrives  money  will  be  so  abundant  ui  l\*r» 
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that,  rates  will  further  fall  and  that  the  balances  employed 
iu  London  will  be  still  more  Increased. 

lu  Germany,  likewise,  money  is  very  abundant  and  cheap. 
(}<-rinan  banks  are  increasing  tne  balances  they  are  employ- 
ing in  London  and  they  are  bidding  eagorly  for  sterling 
bills.  Oa  Tuesday,  moreover,  the  Anstro-llnngarian  Bank 
reduced  its  race  of  discount  from  4  per  cent  to  V/£  per  cent, 
showing  that  even  in  Austria  money  is  becoming  over 
abundant;  and  from  this  it  is  inferred  that  the  Auatro-Hun- 
garian  demand  for  gold  is  nearly  satisfied.  In  every  direc- 
tion, then.it  looks  as  if  mmey  was  becoming  decidedly 
cheaper  upon  the  Continent. 

Here  at  home  the  Bank  of  England  will  probably  be  able 
to  make  the  3  per  cent  rate  effective,  as  during  the  next  four 
or  five  weeks  the  collection  of  the  revenue  will  be  on  an  enor 
mous  scale.  After  that  time  rates  may  fall  away.  But  on 
the  other  hand,  it  is  to  be  borne  in  mind  that  the  Chancellor 
of  the  Exchequer  will  have  to  borrow  again. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  780  lacks  and  the  applications 
were  for  over  1,700  lacs  at  prices  ranging  from  Is.  4d.  to  Is. 
4i£d.  per  rupee.  Applicants  for  bills  were  allotted  at  about 
61  per  cent  of  what  they  asked  for  at  Is.  4  l-32d.  per  rupee, 
and  applicants  for  telegraphic  transfers  abont  the  same  pro- 
portion at  Is.  4  3  32d.  per  rupee.  Later  in  the  day  the  Coun- 
cil sold  a  small  amount  in  bills  at  Is.  4  )-16d.  per  rupee. 

English  Financial  Markets— Per  Cable. 
The  daily  olosing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Feb.  21. 


LONDON. 

Silver,  per  ounce d. 

Console., new, 2%  p.ots. 

For  account 

Fr'oh  rentes  (In  Paris)  fir. 

Spanish  4s 

Anaconda  Mining 

▲ton.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific ... 

Chesapeake  &  Ohio 

Chica.  Great  Western.. 
Ohio.  Mil.  A  St.  Paul... 
Den.  &  Rio  Or., com.... 

Do         do  Preferred. 
Erie,  common .......... 

let  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. . 

Mexican  Central 

Mexican  .National 

Mo.  Kan.  A  Tex.,  com.. 

Preferred 

BT.  V.  Cent'lA  Hudson.. 
BT.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

*PhUa.  4  Read 

"Pnlia.  <s  Read,  ,1st  pref 
•Phila.  A  Read.,2d  pref 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred... 

Union  Pacific 

Preferred. 

D.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred. 

Do       Deb.  "B" 


Sat. 


Hon.      Tuts. 


25716 

257ie 

9438 

94716 

94  »« 

94% 

0127>fl 

101*20 

77^8 

77% 

6*4 

6% 

79»4 

79% 

100% 

S9 

107ig 

107 

96% 

96% 

118 

117% 

47% 

47% 

25 

25 

1701* 

170 

4514 

45% 

96H> 

95% 

41 

40% 

71% 

71% 

58 

58 

145 

144 

107% 

107% 

29»a 

29% 

17% 

17 

25% 

25% 

55% 

55% 

L68% 

167% 

85 

34% 

59% 

59% 

94 

94 

77% 

77% 

29% 

29% 

42% 

42% 

34% 

34% 

68% 

68% 

35 

34% 

99% 

99% 

105% 

105% 

91% 

91% 

45% 

45% 

96 

96% 

24% 

25 

45% 

45 

73% 

73% 

Wed. 

257i8 

94% 
9471B 

10115 

77% 

6% 

79% 

100 ^ 

107% 
97 

118% 
47% 
25 

169% 
45% 
95% 
40% 
71% 
58% 

144% 

107% 
29% 
17% 
26% 
57 

168 
35% 
69% 
94 
77% 
30 
43% 
35% 
68% 
34% 
98% 

105% 
91% 
45% 
97% 
25% 
46% 
74% 


Tkurt.      Fn 


25716 

24> 
94% 

101  10 

77% 

6% 

77% 

99% 

10678 
96% 

117% 
46% 
24% 

167% 
45% 
95 
39 
70% 
57% 

144 

106 
29 
17 
26 
57 

167 
34% 
58% 
92 
76% 
29% 
42% 
35% 
65% 
34% 
98% 

103% 
91% 
44% 
95% 
25 
45 
74% 


25% 

94% 

94'J18 
0112% 

76 
6% 

77% 

98% 
105% 

96 
117% 

46 

23% 
167% 

44 

93% 

38% 

69% 

57 
143 
106% 

28% 

16% 

25 

55 
166% 

33% 

67% 

93% 

76% 

28% 

42% 

34% 

65 

33% 

97% 
103% 

90% 

44% 

95% 

23% 

43 

73% 


rioe  n»r  snare 


C&OTumerjctaXautl  ^isceUaueti  as3|et»fl 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  13  and  for  the  week  ending  for  general  merchandise 
Feb.  14;  also  totals  since  beginning  first  week  January. 

FORBIGH  IMPORTS. 


*nv  voeek. 

1902. 

1901. 

1900. 

1899. 

iny  Goods 

tten'l  mer'dlse 

S2.390.085 
7,252,310 

f2.873.073 
7,991,192 

13,467,432 
7,625,341 

•1,956,730 
6,752,611 

Total. 

Sxncr,  Jan.  1 . 

iiry  Goods 

Gen'l  mer'dlse 

110,142,895 

$19,208,786 
55,444,695 

fl0.364.265 

§16,524,601 
55,203,473 

$10,992,773 

•20,442.342 

54,287,378 

$8,709,341 

$16,194,365 
60,840,970 

Total  7  weeks 

&74.618  6H1 

$71,727,974 

•74,729,720 

•67,085,335 

The  following  is  a  statement  of  the  exports  (exolusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  17,  and  from  January  1  to  date. 

BXPORTS  raOH  I1W  TORK   FOR  THK   WBBK. 


1902. 

1901. 

1900. 

1899 

Wor  the  week. . 
r*rev.  reported 

•8.546,771 
56,720,318 

•7,929,677 
67,464.390 

•14,5'4l,S68 
58,070,082 

$10,820,178 
56,490,651 

rota]  7  weeks 

*»U  267.089 

•65.394.0  17 

$72,591,650 

•67.310.729 

N(/tk.     As  the  figures  of   exports  as  reported   by  the  Nei 
f;u»T/>rn    ifouse  from  weok  to  week  frequently  show  divergeno 


sw  York 
frequently  show  divergence  from 
the  monthly  totals,  also  com  oiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  total*  by  adding  to  or  deducting  from  the 
«saount  "previously  reported." 


The   following  table  shows  the  exports  and   imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Feb,  15 
and  sinoe  Jan.  1,  1902,  and  for  tbe  corresponding  periods  In 
1901  and  1900. 

■  XrORTS  AMD  IMPOBTI  OF  BPBOIB  AT  HBW  TORK. 

Gold. 

Mzportt. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.  1. 

• 

3,200 
10,000 

$142,250 

4,273,813 

1,586.104 

227,083 

4,000 

30,000 

» 

460 

44,891 

$44,851 
12,705 
11,017 

• 

15 

*VeBt  Indies 

23,244 

2,920 

Ill  other  oountrles. 

Total  1902 

Total  1900 

49,866 

60,889 

$13,200 
140,000 

281,587 

•6,262,750 
8,304,069 
6,002,168 

•126,924 
837,676 
680.678 

Silver. 

Exports 

Import*. 

Week. 

Since  Jan.! 

Week. 

StnctJan.l. 

$777,520 

$5,157,471 
503,243 

25,416 

9,011 

700 

1,000 

$ 

1,837 
6,097 

6,180 

• 

11,753 
63,320 
50,464 

7,580 

4.11  other  oountrles. 

Total  1902 

Total  1900 

•777.520 
849,795 
829,970 

$5,696,841 
6,894,087 
6.368,727 

$14,064 
22.124 
38,029 

•123,117 
444,778 
479,690 

Beports  of  Non  Member 

Banks.— The    following  is   the 

itatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  15,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO)  in  ad  cases. 


BANKS. 

(00i  omitted.) 


NSW   YORK  CITT. 
Borough  of 
Manhattan, 

Jolonlal 

Columbia .... 

eleventh  Ward.... 
fourteenth  Street. 

Stancevoort ,. 

Uai-iilton .,.. 

Mount  Morris 

tfutual... 

Nineteenth  Ward. . 

Plasa 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W4 

Union  Square 

forkrUle 

Washington 

Fidelity 

Variok 

Sefferson 

Century 

Wash'jrtonHelghts 
United  National... 

Sore'h  of  Brooklyn. 

Bedford 

8roadway 

Brooklyn 

Eighth  Ward... 
Fifth  Avenue.. 

Kings  County 

Mannfaot'rs'  Nat'l. 

Mechanics 

tferohants' 

Nassau  National. 

National  City 

North  Side 

Peoples 

seventeenth  Ward 
Bongos  National. 
Twenty-sixth  Wd 

Onion — - 

Wallabout 


Capi- 
tal. 


Borough,  of 
Richmond. 

Bank  of  Staten  Isl 

istNat.,Staten  Isl 
Other  Cities. 

ist  Nat.,  Jer.  Clt7. 

Hud.  Oo.  Nat.,  J.O. 

»d  Nat.,  Jer.  City. . 

8d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

3d  Nat.,  Hoboken 

Totals  Feb.  15.. 
Totals  Feb.  8.. 
Totals  Fob.     1.. 


■ 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
10  00,0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
600,0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


8ur- 
plus. 


8902,0 
S902.O 
4962,0 


I 

148,4 

228,1 

130,7 

82,9 

27,9 

102,6 

76,6 

167,3 

151,0 

216,7 

129,1 

318,0 

66,0 

76,6 

360,2 

231,1 

32.9 

91,0 

59,8 

65,3 

61,8 

98,3 

200,0 

127,0 

186,2 

160,5 

33,2 

77,4 

62,2 

465.7 

369,8 

27.1 

647,6 

682,4 

144,8 

120.1 

78,6 

248,8 

56,8 

63,8 

61,2 


08,4 
88,4 

942,0 
008,6 
808,0 
243,0 

482,7 
110,0 


Loans  it 
Invest- 
ments. 


9103,^ 
9403.9 
9403.8 


I 

1995.6 

2649.0 

1180,8 

1209.6 

1848,1 

1762,6 

2304,8 

1380,0 

1699.8 

2456,0 

1126,0 

4445,0 

1413,0 

889,4 

2260,9 

1259.5 

005,1 

493,7 

735,0 

1080.6 

208.7 

317,0 

1627,7 

1185,1 

1078,6 

1009,1 

349.6 

057,8 

017.5 

2472,8 

8608,6 

041.0 

3739,0 

2708,0 

799,4 

979.6 

607,8 

1099,9 

468.4 

038.0 

743,2 


601.1 
720.4 

4790.0 

3S89.7 
1388.2 
1204,6 
2424,6 
838  0 


Spsae 


72549.0 

72178.9 

72024.4 


f 

02,6 

131,0 

69.5 

46,1 

15,1 

99,4 

137,4 

29,0 

23,6 

65,0 

16,1 

852,0 

40,0 

48.6 

47,2 

39.6 

12,8 

8.1 

2,4 

5,8 

1.0 

7.6 

72,6 

11,8 

23,2 

04,8 

8,b 

33,4 

37.0 

379,1 

194,6 

7,8 

176,0 

128,0 

9.6 

34,6 

9.6 

96.1 

9,6 

25.4 

81.7 


20.7 
34.0 

366,0 
87.0 
67.2 
41,3 

124,2 
81.6 


Leg.  T. 
JtB'k. 

Notes 


3271,9 
8255,8 

3406,0 


| 

150,3 

104.0 

53,2 

64,4 

92,3 

99,6 

90,0 

123,8 

148,4 

136,0 

87,9 

177.0 

142,0 

109,7 

310.0 

150.0 

45,8 

32,2 

84,9 

95,2 

12,0 

10,6 

12C.1 

98,9 

118. S 

87.3 

ft, 6 
7,1 
21,8 
230,9 
187,9 
60,8 
292,0 
290,0 
51,1 
70,5 
42.1 
8,6 
20,8 
60,8 
25,5 


22,7 
20.0 

241.5 
67,7 
13,6 
51.8 
83,8 
84.7 

4587.6 

4178.6 
1198,8 


Deposit,  with 


Olear'Q    other 
Agent.  Bks.Jcc 


I 

182.2 

209,0 

211,6 

177,1 

76,1 

118,8 

250.7 

272,1 

305.2 

323,0 

99,2 

55,0 

118,0 

90,0 

336,4 

181,4 

77,9 

49,7 

110,6 

102,6 

25,6 

88,0 

42,0 

176,6 

229,8 

181,7 

40.0 

74,7 

71,0 

442,0 

200.0 

81,9 

601.0 

498.0 

02.7 

147,1 

05.2 

190,1 

109,7 

68.1 

33.2 


89,7 
122,8 

983.4 
188,0 
222.8 
334,8 
189,4 
02,7 


8841.0 
9019,1 
8311,5 


8,0 
26,0 

23,4 
5,0 

62,0 

825,8 
6,1 


877,0 

48.0 

'5,0 
13.6 

"4 

4.3 


210.7 


Net 
DtpotUt 


4.3 
7.3 

20,0 
85,0 

20,6 

37,6 
93.0 
120.0 
37,6 
29,4 
14,4 
18 
60,8 
37.0 


11,0 


1137,1 
64.6 
10  0 
38,1 
18,4 
13,9 

2B54.4 

2722.4 
2783,0 


I 

2120,0 
2781.0 
1418,8 
1320.5 
1447.2 
1808,0 
2807.7 

1096,0 

1828,1 

2078,0 

12015 

5140,0 

1766,0 

1'90,0 

2836,9 

1302,6 

681,0 

464,6 

709,4 

1140.1 

149,6 

169.4 

759,3 

1437,3 

1893,4 

1035,0 

336,9 

608.6 

709,1 

3210.2 

4082,7 

095,4 

4010,0 

3205,0 

821,7 

1116,6 

461,2 

941.7 

S10.S 

699.3 

718,4 


681.2 
716,8 

6*92,0 
2033.0 
1050,7 
1260.2 
2233,2 
873,1 

79099,6 
78740,3 
778V2.2 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inolude  results  for  tne  non- 
member  banks. 


Banks. 

IT  ¥~ 

Feb.     1.. 

8.. 

"     16.. 

"      22.. 

Ho..' 

Fob.  1.. 
"  8.. 
"      15. 

Feb.     1.. 

8.. 

•'     16.. 


Capital  <* 
Surplus. 

• 
181,688.4 
180.682,7 
184,842,3 
184,812,8 

62,601,0 

62,001.0 

53.001,0 

38,715,8 
88.716.8 
88.716.8 


Loans. 


Specie. 


9  9 

H89,531.7|  1928162 
918,500,011980887 
932.001.7  1915064 
930,767.0  1948989 


187,710.0 
180,258.0 
185,680.0 

170.811.0 
17H.878.0 
177.145.0 


15.151.0 
15.527.0 
15.084.0 


Legals. 


9 
77,807.4 
76,028,0 
72,826,2 
72.420,8 

8,486.0 

7.098.0 
7,729.0 


64,172,0 
62.901,0 
68.114.0 


Deposits. i 


9 

975,997.0 
10000819 
1015-1790 
10194742 

220.001,0 
328.822.0 
330,173.0 

305.011.0 
302.170,0 
201.021.0 


Oirc'l'n. 


• 
31.805,2 
81,801,7 
31.231.1 
81.171,8 

6.095.0 

5,307.0 
5,300,0 

9,792.0 
9,780.0 
9.780.0 


Oltarint*. 

~9~ 
18766890 
11610110 
12711382 
11186588 

187.033,1 
164.480.0 
182,168,9 

96.700,1 

100,050,9 
100.106.7 


•  W*  omit  two  ciphers  In  ad  these  figures. 

t  InoladlDtc  for  Boston  and  Philadelphia  the  Item  "due  to    other  banki." 


110 


THK    CHRONICLE. 


Vol.  LXXIV. 


.New    Kora    CHj  lleariu*    H»uat)    Uauks.     BtfttemWBt    of 
oonditlon  for  t*  i  ending  Fab.  15,  »n*seii  on  average  of 

dally  iodultd.      We  omit  .here  (00)  in  all  0OM4, 


BAN  Hal    tfurnu.       |MM         av«..«        L««ali.      U«»ua«(. 


(  rvt 


b*iik  of  :, 

MeoiiAiiloa' 

Alucini 
Pnoul  I 

.   Uoil  :     » 
Uo    .     tail      . 
ShUUUu 

BuUiL  <k  l<ruv's 
Meuli  A  I 'i  *Jcf  a 
fcriooi.  «  li 
Leather   U 

American  Kiuli 

Commerce 

Broadway 

Paclno... 

Challuun 

fnuule't 

North  AuiorU* 

Hanover 

Irving 

OltUen*' 

Nms.u 

Market*  FulUxi 
SLce  *  Leather 
Corn  Kxohange. 

Orient*] 

Imp't'rk'ATrad. 

Park 

Bast  River 

Fourth 

Central 

deooud 

Mrst 

N.Y.NaVlBxoh. 

Bowery 

N    Y.  County.... 
Uerrnan  Amerl.. 

Chase 

«fth  Avenue  ... 
Oennan  Kxoh... 

Grermanla 

Lincoln 

aarfleld 

Fifth 

Bank  of  Metrop 

West  Bide 

Seaboard. 

Western 

1st  Nat..  B'klvn. 

Liberty 

N.  T.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  A  Leather. 


•  P  < 

lu.'ll  l.U    Ad  a 


jUU,U 

dou.o 

l.ooo.u 

aoo.n 


ft.OOO.U 

10,000.0 

1,000,0 

1.000,0 

4-44.7 
460.01 

aoo.o 
j, ooo.o 
8.000.0 

soo.o 

1,660.0) 
600.0 

woo.o 

1.000,0 

1.400,0 

300,0 

1,600,0 

a.ooo.o 

260,0 

8,000,0 

1,000,0 

300,0 

10.000,0 

600,0 

260,0 

300,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300.1' 

1.000,0 

200,0 

800.0 

200,0 

600,0 

2.100,0 

300,0 

600.0 

1,000,0 

260,0 

360,0 

600.0 


201.6 

2.004,1 

d»,8 

- 

17ft.  n 

617, 3 

18.6 

8.8  i  8.4 

7.166.7 

l.o38.3 

1.388.6 

619, « 

0W7.2 

368.d 

2.100,0 

6.M1.2 

4W1.B 

800.7 

28H.4 

1.038,6 

228,  VI 

1,852,0 

416.4 

d.224,0 

4.080,0 

103.0 

2,316,5 

301,7 

1.062.0 

11,364.4 

336,9 

768.B 

608,4 

410,8 

2.BH8.0 

1.424,1 

583,7 

830.3 

1.037,l< 

1.204.8 

375,7 

1.168,7 

451,0 

1.037.4 

2.648,6 

540,7 

776,7 

420,8 

659,8 

430,6 

382,4 


I  4.  1  JS.I' 
io,l< 
4.') 
12 1,644.6 

26  »i3.4 
6.240,8 
8.903,4 
1.382,9 
2.996.0 
900.6 
4.1M1.0 
6.303.6 

81.24 

83.487.6 
7.167,4 

1 4.044. i 
2,960,8 
0.2  10.  B 
2.197.0 

16,286.4 

53. 167,  -i 
4,881,0 
6,606.4 
2,626.0 
6,613.3 
8.730.6 

23.91  n. 0 
2,098,0 

23.366.0 

49.0U.' 
1.228.7 

22.771. 3 

10.963,0 
9.647.0 

00.372, 2 
4,581,6 
2.802,0 
8,638,1 
8.306,0 

41.235.1 
9.440,0 
2,201.3 
8.188.2 

11,090.8 
7,605.0 
2,143.0 
7,513.6 
3,7b7,0 

13,029.0 

40.85H.1 
4.167.0 
6.931,1 
4,161,6 
7.646,1 
4,117,0 
2,957.0 


Total 83.0^2.7  1012196  932  004  7  1945664  72,825  2  10152790 


J.BV3.3 

2  696.0 

8.419.2 
< 
27.470,6 

4.216.7 
797,6 
914.0 
822,6 
619,0 
127,2 
822.1 

1.066.1 

8.209.0 
12,401.8 

1,306.3 

2.766,8 
662.8 
672.3 
226.0 

2.922.6 

10.678.8 

719,8 

1.117.0 
217.1 

1.432.U 
968.8 

4.619.0 
218.1 

4.889.0 

18,244.0 

168.9 

4.394,6 

a.87  8,0 

1.629,0 
19,780,2 
768,1 
400.0 
777.8 
497,0 
10,664.8 

2,514.7 
216,1 
414,9 
944,9 

1,656,6 
488,2 

1.888,8 
392,0 

2.828.0 

10.018,2 

440.0 

1,262,8 
727,4 

1.694,6 

1,168,0 
494.0 


1,672,9 

1,004.0 

2. 966. '2 

300.0 

7.242.2 

2.889.0 

698.9 

B89.6 

73.8 

806,0 

166.2 

218,8 

177.7 

1.688.0 

7.693.8 

480,4 

l.b08,9 

434.2 

811.7 

428,3 

1.483.1 

6.737,3 

440,4 

296.3 

460.2 

746,0 

167.6 

2,017,1: 

220.6 

1.187.C 

4.626,0 

198.1 

a  214,1 

1  062,0 

1,016.0 

1.602.4 

407.6 

837.0 

88H.6 

262.2 

B.06S.6 

187,* 

924.2 

414,2 

2.105,9 

329,7 

165,1 

446.4 

819,0 

1,456.0 

2,404.2 

786,0 

426.0 

874.6 

635.H 

169.0 

1136 


26.069,0 
16,160.8 
14,081,0 
25,388,1 
4.688.0 
186,rj8.6 


J86 
27  8 
J6  8 
26  1 
247 
'26  6 


■ji.tiill'.ll    28  6 


6,579.2 
6.720.B 
1,606,9 
3,627,0 

830,0 

8,020,4 

6,089.7 

38.616.0 

78.816.9 

6,617.6 

16,634,6 

8.891.* 

6.341. u 

2,712.6 

16.031.6 

61.684.0 

4,616,0 

6,t)63,0 

8,084,6 

7.204.0 

4.248,3 

28.602.0 

1.980,0 

21.629.0 

67,854  ,o 

1.863,0 

35.847.  B 

14.263.0 

10.887.0 

89.378,4 

4,411,4 

3.141.0 

4.473,6 

8.209,7 

49.665.4 

10,676.1' 

8,428.9 

4.744,9 

12,691,2 

7,628.4 

2.346.7 

8,613,3 

2,95,-i,C 

16,398,0 

48,496,1 

4,382,0 

6,799,9 

4.094, 7 

9,036.7 

4,346.0 

2.283  8 


26  1 
274 
24  6 
21  3 

33-7 
268 
24-4 
339 
268 

26  2 

27  6 
24  3 
33  7 

24  1 
27  4 
■jill) 
36  1 

as- 7 

31  6 
30  3 
363 
23-8 
331 
26-8 
836 

26  5 

25  8 

27  8 
24-4 
239 
26-5 
33  I 
3U--0 

33  8 
'J6-8 
355 
33'2 
17  4 

34  2 

24  7 
27-8 
241 
240 
281 

25  6 
275 
24  8 
16*9 
246 
80  6 
20  6 
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Stock  of  Money  in  Country.— The  following  table 
ehows  the  general  stock  of  money  in  the  conntry  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Dec.  1,  1901,  will  be 
found  in  the  Chronicle  of  Dee.  28,  1901,  page  1841;  for  that 
of  Feb.  1,  1901,  see  Feb.  23,  1901,  page  373. 


^Stock  o' Money  Feb.l.—. 

1002. 

In  the  United    t  Held  in 

States.        Treasury. 

S  9 

uold  coin  ilnc.bul'nlnTreasOl,  181,2, <.\087  239,040,401 

•Gold  certificates 

Standard  sliver  dollars 533.057,617 

•Silver  certificates 

Subsidiary  silver 92.206,926 

Treasury  not»<s  of  1890 37.633,000 

United  States  notes 846.681,016 

•Cnrr'cy  cert ,  Act  June  8,  '72  

National  bank  notes 369,414.615 


-Money  in  Circulation.— 


18,-:  50,264 

8,361.0*7 

8<*,47d 
10,9d9,371 


Feb.  1, 

1902. 

■ 

634,7^3,S47 

307,504,839 
71,286,873 

413,011,480 
83.H42.839 
3\443,S24 

385,681,046 


13,00 ',953      816,437,662 


Total., 


Feb.  1, 

1901. 

* 

615,576,805 

276.687.27H 
72.315.4f0 

41M,73U,382 
81.9711,691 
68,191,831 

33J.06l.404 
995,000 

333,360,391 

..2,J5J.202,2t)l  290,260,5  2  2.859,941.709  8,190.780,213 

Population  of  the  United  States  Feb.  1, 1902,  estimated  at  78,550,000;  circu- 
lation per  capita,  128  77. 

•  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  in  tbe  Treasury,  and  is  not  Included 
In  the  account  of  money  held  as  assets  of  tbe  Government. 

+  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  orediiof  tne  Treasurer  of  the  United  States,  and  amounting  to 
•106,029.952. 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  tbe 
monthly  changes  in  Bank  Notes  and  in  Boods  and  Legal 
Tenders  on  Deposit.  The  statement  for  December,  1901,  will 
be  found  in  the  Chronicle  of  January  18,  1902,  page  136. 


1901-02. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Bonds. 


Jan.  31.. 
Deo.  31.. 
Nov.  30.. 
Oct  31.. 
Sept  30.. 
Aug.  31.. 
July  31.. 
June  30.. 
May  31.. 


321,031,280 
326,280,280 
328,107,480 
329,833,910 
330,721,930 
330,279,930 
329,348,430 
326,219,230 
325,928,280 


Legal- 

tenaers. 


Circulation  Afloat  Under 


Bonds. 


37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
29,851,503 
28,044,373 


Legal- 
tenaers. 


322,278,391 
325,009,306 
326,212,186 
328,198,614 
328,845,067 
328.406.351 
327,039,373 
323.890,684 
323.538,217 


37,166,224 

3  ,280,420 

33,508,525 

31,713,06 

29,985,481 

29,012,804 

29,113,530 

29,851,503 

28,044,373 


Total. 


359,444,615 
3*0,289,726 
359,720,711 
359,911,683 
358,830,548 
357,419,155 
356,152.903 
353,742,187 
351,582,590 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14, 1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  ^hows  the  amount  of  each  class  of  bonds 
held  against  national  hank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  January  31. 


llmut*  mi   DtJMeil 

Jan.  II,  1009. 


U.  8.  i,„iuli  HeUt  Jttn.  31, 1902,  to  Secure - 


Public  lieptttits 
in  Hunks. 


Bank 
Circulation. 


H9,42H,800 
965.000 


$833,400 
(.013,500 
.2.750.100 

;i,  821,  OHO 

18,500 
311,100.700 


$111,914,050      $324,081,2801  $485,945,980 


Total  Held 


*7:i:t.ioo 

12,874.000 

10,772,050 

10,658.880 

,  >00 

400,52'.), 500 

005,000 


5  i>.  ota.,  1894,  due  1904  $400,001 

4  perote..ruu<tmt  1007..  .1,1(10 

4  p.  olo..  1895,  due  1025  2 1,950 

3  p.  ote..,08,ilut>1908  l  0.737,800 

i  ots..fuuded  1891*. 
I  p.  ot«.,  1900  dun  L980 
3-ti5o  Diet.  Col  ,   1924. 

Total 

"  Uttdeeuialiln  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
V.. i  k  Sub-Treasury  again  it  ■  I.  posits  in  banks.  There  were  so 
li.  Id  on  Jan.  HI  111,292,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $12:1,206,660. 

The  following  shows  tbe  amonnt  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  January  1 
and  February  1,  and  their  increase  or  decrease  during  the 
month  of  January. 


National  Bank  Notes—  Total  afloat— 

Amount  afloat  January  1,  1902 

A  mo  a  ii  i  Issued  durln*  January $5,210,677 

Amount  retired  during  January 6,061,788 

Amount  bank  aoten  afloat  Feb.  1, 1902.. 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  bank 

notes  January  1. 1902.. 

Amount  deposited  during  January $3,718,617 

Auit.  of  bank  notes  redeemed  In  January...       1,832,818 

Amount  of  deposit  to  redeem  national 
bank  notes  Feb.  1,1902 '. 


•300.289,720 

815,111 

+•359.444,015 


♦36,280,120 
1,885,804 

$37,166,224 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's 

Deposits  by— 
insolv'ntbKs 
(jlquld'g  bks. 
*ed'o'Kund.* 

aotof 1874. 

Total. 


Oct.  1. 


837,172 
8,389,44;? 

20.758.86t 


29.985.481 


Nov.  1. 


Dec.  1. 


761,245 

8,895,826 


766,744 
8,747,948 


22,055,998  23,993,833 


31.713.069  33,508.525 


Jan.  1. 

9 
707,470 
8,835,06H 

25,737,882 

35.280.420 


Feb.  1. 

$ 
666,920 
9,966,899 

26,632,405 

37.166.224 


*Aot  of  June  20,  1874..  and  J  uly  12.  1 882. 


Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son 


Stocks. 

15  Nat.  Surety  Co 150 

60  American  Soda  Fountain 

Co.,  2dpref 10 

25  Louisv.  Henderson  &,  St. 

Louie  BR.,  pref 27 

3  Nassau  Fire    Insurance 

Co.  of  Brooklyn 193 

5N  Y.  Fire  Ins.  Co 96 

15  Corn  Exchange  Bank. ..445 
17  Mechanics'  Bk.  of  B'lyn. 218*4 
20  Bond  &  Mtee.  Guar.  Co. 446 
37  Lawyers'  Title  Ins.  Co.. 333 ^ 
10  Nat.  Bk.  of  North  Amer.SOO 
10  National  Park  Bank.  ...645^ 

5  Morton  Trust  Co lloO 

27  Manhattan  Trust  Co 550 

10  Columbus  St.  Ry.,  pref  ..102»« 
100  Amer.  Chiole  Co.,oom..  81^ 
1,20"  Sand  Fork   Extension 

Oil  Oo $50  lot 

9  LafllnA  Rand  Powder  Co.236 
10  Amer.  Exchange  Nat.  Bk.275 
10  Mount  Morris  Bank. ...225 

2  Nat.  City  Bank 600 

40  Irving  Nat.  Bank 240 

10  Lincoln  Safe  Deposit  Oo.l65>a 

5  Nat  Citizens' Bank 225 

30  Import.  &  Trad.  *at.  Bk.650 


Stocks. 

5  CentraljTr ust  Co 1931 

17  North  Amer.  Trust  Co... 260 
10  Real  Estate  Trust  Co.  ...412»a 
35  Trust  Co.  of  Amer..267%-270 

200  Median.  &  Traders'  Bk.  100 

115  Indianapolis  Gas  Co 60 

100  Amerloan  Surety  Co 160 

129  Birmingham  Realty  Co., 

lu'Cf 60 

Bonds. 

$10,000  Omaha  Water  Co.  50- 
year  5s,  1946;  J&J 85>9 

$10,000  Atoh.  Top.  &  Santa 
Fe  RR.  new  4s,  Series  D  of 
1906.  (J.  P.  M.  &  Co.  re- 
ceipts.)  97Bgand  int. 

$10,000  Atoh.  Top.  *  Santa 
Fe  RR.  new  4s.  Series  0  of 
1905.  (J.  P.  M.  &  Oo.  re- 
ceipts.)  98>8andint. 

$2,000  New  Amsterdam  G«s 
Oo.  1st  con.  5s,  1948;  J&J.iil3* 

$12,210  Atlantic  Mutual  Ins. 
scrip  of  1897  1900...  I007s-1 04^ 

$1,000  Indiana  Natural  Gas 
&  Oil  Co.  6s 84 

$2,0i  0  Nipper  Consol.Oopper 
Co.  1st  6s.  1921;  MAN 105 


JBauktug  aud  $fiuauctal. 


Spencer     Trask     &     Co., 

BANKERS, 

21  &  29  PINE  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES 
Members  N.  V.  8tock  Bzchamie.  Branch  OSes.    &  State  St.,  Albany 


Gaoaou  Barclay  Moffat. 


Alkxanuek  M.  WaiTk  J  a. 


Moffat    &.   White, 

BANKERS, 

Members  New  York  Stook  Bxehange, 
No.  1  NASSAU  STREET,  ...  NEWYORu.. 

INVESTMENT     SECURITIES. 

Tracy   6c   Co.,  Bankers, 

No.  40  Wall  HNMi  NKW  YORK. 

CHICAGO.  Connected  by  private  wlr«.  MllWVl'KHB. 

Dealer*  In  High  tirade  Bonds. 

List  of  (>urr«if   Investment   Oftrimi*  tent  i>»»   Avi>:K.itu>*. 
.  .      U«  Vnyk  Bt.nnk  RZOhaiUrS,  Coivinl.iUii  Vj"*1' '  * 

MeiuD*™iChw«*>'  Stock  Miotuumo  I  vo.uicl  la  all  Mark*t« 
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ISfcitttuers'  OEfa^jettje^ 


DIVIDENDS 


Name  of  Company. 
Rnllroiuln    (Mtcnin). 

Boston  A   Maine,  oom.  (quar.) 

Ft.  Way  no  tfc  Jackson,  prof 

Hartford  A  Conn.  Wentorn 

Htreel   Itnllwnys. 

American  Railways,  Phlla.  (quar.) 

Philadelphia    'o.,  eittNliurg,  prof 

■»ll»Cl-llllll«OII». 

Consolidated  Qas,  N.  Y.  (quar.) 

Con.  Lake  Superior,  pref.  (quar.) 

National  Biscuit,  pref.  (quar.) 

National  FlreprooflnK,  com.  (quar.) 

National  Lean,  pref.  (quar.) 

National  Rico  Milling,  now  prof 

Ohlo<fc  Ind.  Con.  Nat.  &  I.  Gas  (qu.)... 


Per 

Cent 


134 
»»< 

1 

14 
84 

2 

14 
14 
1'-. 

14 

2 

1 


WKen 
Payable 


A  pr  1 
Mar  1 
Fob    28 


Mai- 
Mar 

Mai- 
Mar 
Feb 
Feb 

Mai- 
Mar 
Mar 


Books  Closed. 
(Days  Inclusive.) 


Mar    2 
Fob  '1 1 


to 
to 
to 


mi i   a 

Alar     9 
Fob  W 


m.m-    '2      to       Mar  14 

Holders  of  TOO.   Fell   IH 


16  Fob  2(1        to 
15  Holders  of  roc. 
88  Feb  21       to 
2ft  Fob  16 


Mar  1 
Fob  23 
Feb  20 


to 
to 
to 
to 


Mar  It! 
Fob  2k 
Fell  86 
Feb  20 

Marie 

Mar    4 

Mar     1 


W.V1.I.  iSTKKET,   FRIDAY.  KKIt.  '21,   1M02.-3  P.  IU. 

The  Money  Market  and  Financial  Situation. — There  was 
practically  no  change  in  the  general  tone  and  character  of 
the  security  markets  during  the  early  part  of  the  week. 
The  stock  market  continued  moderately  active,  notwith- 
standing the  almost  impassible  condition  of  city  streets  and 
country  roads,  and  interest  in  a  few  low-priced  shares  was 
increasing  on  account  of  dividend  prospects  or  other  new 
developments  impending.  The  advance  in  some  of  these 
issues  was  quite  unusual,  as  may  be  seen  in  our  review  of 
the  stock  market.  There  was  at  the  same  time  a  steady 
demand  for  railway  bonds,  the  transactions  on  Tuesday 
amounting  to  nearly  $6,000,000,  par  value,  and  in  several 
cases  these,  too,  showed  substantially  higher  quotations. 

The  announcement  on  Thursday  morning  that  the  Attor- 
ney General,  acting  under  the  recommendation  of  the  Presi- 
dent, will  bring  an  action  against  the  Northern  Securities 
Company  to  test  its  legality  under  the  Sherman  Anti-Trust 
law,  was  a  great  surprise  and  changed,  decidedly,  the  pre- 
vailing sentiment  in  Wall  Street.  The  immediate  result 
has  been  a  sharp  decline  in  stocks,  led  by  the  issues  most 
directly  affected,  and  the  effect  upon  other  consolidation 
plans  is  looked  for  with  a  good  deal  of  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2%  per  cent.  To-day's  rates  on  call  2  to  2%  per 
cent.    Prime  commercial  paper  quoted  at  4  34^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £616,068,  and  the  percent- 
age of  reserve  to  liabilities  was  47"  18,  against  48*24  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  25,325,000  francs 
in  gold  and  4,625,000  francs  in  silver. 

To-morrow  being  Washington's  Birthday  and  a  legal  holi- 
day, the  Clearing-House  bank  statement  was  issued  to-day. 
It  shows  an  increase  in  loans  of  §4,752, 9i  0;  decrease  in  circu- 
lation of  $59,800;  increase  in  deposits  of  $4,195,200;  increase 
in  specie  of  $343,500;  decrease  in  legal  tenders  of  $398,900 
and  a  decrease  of  $1,104,2  0  in  surplus  reserve.  In  the  fol 
lowing  we  give  the  figures  for  the  previous  week  in  our 
usual  form  in  order  to  preserve  the  record. 


1909 
Feb    15 

$ 

83,622,700 

101,219,600 

93^,004,700 

31.234,100 

1,015,279,000 

194  555,400 

72,825,200 

267,380,600 
253,819,750 

13  500,8  ,() 

Differtncts 

from 

■previous  week 

9 

1901 
Feb.  16 

1900 
Feb.  17 

■ 

Capital 

9 

74,222,700 

92.257,500 

914,623.000 

31.158.600 

1,011,329.000 

193,213,400 

72,471,300 

265,684,700 

262,832,250 



12.852,460 

$ 
68,422,700 

80,980  200 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Ino  18,498,700 
Deo         67,600 
Ino  14,697,100 
Ino     1,516,700 
Dec    2,202,800 

Deo       686,100 
Ino    3,649,276 

'.,375 

734,419,200 

17,296,800 

821,018,100 

163,733,600 

Legal  tenders.   . . . 

Res erre  held 

Legal  reserve 

Surplus  reserve 

65,636,700 

229.270,200 
205,254,625 

24.016.675 

Note.— Returns  of  separate  banks  appear  on  page  410. 


Foreign  Exchange. — The  foreign  exchange  market  has  been 
strong  most  of  the  week,  but  no  gold  exports  have  occurred. 

I  0  -'lay's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  dart'  sterling,  4  85@4  86^ ;  demand,  4  87%@4  W%\ 
oabLM,  488®4  88^5  prime  commercial,  sixty  days,  4  84 
4  84%;  documentary  commercial,  sixty  days,  4  84f</  1  85' f; 
gram  for  payment,  4  85'"<4  85]^;  cotton  for  payment, 
4  84<g4  84>(;    cotton  for  acceptance,  4  84%rti4  84%. 

Posted  rates  of  leading  bankers  follow: 


February  21 


Hixty  Days 


Demand 
4  88       «4  884 


Prime  bankers'  sterling  bills  on  J-ondon.  4  854    ®4  86 
Prime  cornmerela] 4  844    v*4  84vH 

r/i>-,fiU»rr   cirnfonrolal 4  84        94  854 

Paris  bankOTs'  <Yt*u<m) 6  18'n    ®5  174* 

Amsterdam  (rrilMnrsj  bankers 39lr'i«'<*    40 

Frankfort,  or  Bremen  (relchm'ksi  bankers     96        H    95'n 

The  following   were  the  rates  of   domestic   exchange   on 
'.  York  at  the  under  mentioned  cities  to-day:  Savannah 


ft  164*  -»6  16«g 

40>8    a>   4o»it 
96  4    '">    96»i« 


buying  75c  discount,  .selling  75o.    premium:    Charleston, 
buying  1-18  discount,,  selling  1-18  premium:  New  Orleans 
bank,  $100  premium;  commercial,  par;  Chicago,  par;  St. 

Louis,  par:  San  Francisco,  12'  U\  per  |100  premium. 

United  States  Bonds.--  Bales  of  Governmenl  i.  tin- 

Hoard   include  18,000  4s,  reg.,  1007,  at  113;  |6,000  88  oou 
at  108^,  and  $500  2s,  reg,,  at  108%.    The  following  are  the 

daily    (dosing  quotations;    for  ytarli/  ruruj*>.   $ee  third   j>uge 
following. 


Interest     Feb 
{Periods      13 


Feb 

17 


Feb. 
18 


Feb 
19 


in,  1980 registered  U 

2n,  1930 coupon  y 

2n,  1930  .sma-l.reglatorcit 

2s,  1930  .small coupon 

3s,  1918 reglstoieil  Q 

8s,  1918 coupon  y 

8n,  1918,  small. registered  Q 

3s,  1918,  small coupon  Q- 

1«,  1907 registered  Q- 

4h,  1907 oonpon  Q- 

4h,  1925 registered;  Q- 

1s,  1925 coupon  CJ- 

5s,  1904 registered!  Q- 

5s,  1904 ©onion  Q- 


.1m.ii    -10H',   -IOH'4   MOH'.,   *1084  "  1  OH  4 
-Jan    '108 '4  -108'4  -108',  *  108-4  M084 
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*Thls  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Kailrond  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $7,000  Tennessee  settlement  3s  at  95. 

The  market  for  railway  bonds  has  been  fairly  active  and 
generally  steady  to  firm  in  tone.  The  event  that  caused  a 
sudden  depression  in  stocks  had  scarcely  a  perceptible  effect 
in  this  department,  and  several  issues  close  notably  higher 
than  la3t  week.  The  strong  features  were  Detroit  IVIackinac 
&  Marquette  land  grant  3V£s,  Fort  Worth  &  Denver  City  lsts, 
Wisconsin  Central  gen.  4s.  Wabash  debenture  Bs  and  the 
Standard  Rope  &  Twine  issues.  The  Wabash  issues  men- 
tioned were  dealt  in  on  an  enormous  scale,  and  although 
they  reacted  somewhat  from  the  best  prices  of  the  week, 
close  higher  than  our  last  quotations.  In  addition  to  those 
already  mentioned  the  active  list  includes  Union  Pacific, 
Southern  Pacific,  St.  Louis  Southwestern,  Colorado  Mid- 
land, Baltimore  &  Ohio  and  Atchison  issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  418. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  firm  on  Monday,  several  issues  advanced  from  \%  to  3 
points,  and  a  long  list  of  stocks  gained  a  point  or  less.  The 
tone  was  more  conservative  on  Tuesday  and  changes  were 
about  evenly  divided  between  higher  and  lower  quotations. 
Wednesday's  market  was  decidedly  irregular,  arid  on  Thurs- 
day great  disturbance  was  caused  by  the  news  from  Wash- 
ington as  noted  above.  The  liquidating  movement  that 
followed  resulted  in  a  decline  of  from  1  to  6  points  in  nearly 
every  issue  dealt  in.  and  the  transactions  aggregated  over 
1.000,000  shares.  The  volume  of  business  to-day  was  about 
normal  and  changes  were  generally  to  a  fractionally  higher 
level— showing  some  recovery  from  yesterday's  shock. 

Previous  to  the  disturbance  mentioned  there  were  a  few 
conspicuously  strong  features  of  the  market,  including 
Lackawanna,  Chicago  Indianapolis  &  Louisville,  Evansville 
&Terre  Haute,  Pere  .Marquette,  Burlington  Cedar  Rapids  & 
Northern  and  the  '-Soo  Line'*  issues,  which  bad  advanced 
from  6  to  15  points  above  last  week's  closing  prices.  Sharp  de- 
clines are  noted  at  the  close  in  Great  Northern.  North  West, 
St.  Paul,  Union  Pacific,  Lackawanna,  American  Sugar  Re- 
fining, and  several  less  prominent  stocks.  The  miscellaneous 
list  was  neglected  and  relatively  steady. 

Ontside  Market. — The  outside  market  was  rather  quiet, 
and  as  to  prices  somewhat  irregular,  on  Saturday  and  Mon- 
day, but  by  Wednesday  trading  became  brisk  and  the  tone 
strong.  On  Thursday,  however,  when  the  contemplated 
action  of  the  Federal  Government  in  the  case  of  the  North- 
ern Securities  Company  was  made  public  (see  Investment 
News),  the  natural  result  was  that  business  in  most  of  the 
issues  fell  off  decidedly.  In  the  stock  immediately  con- 
cerned, the  price  of  which  was  106  on  Wednesday  afternoon, 
trading  opened  Thursday  morning  at  104,  dropped  sharply 
to  103^3,  recovered  to  103)^.  receded  to  102%,  rose  again  to 
1033^  and  closed  the  day  at  102^.  Various  reports  estimated 
the  sales  for  the  day  between  10,000  and  20,000  shares. 
Prices  for  most  of  the  other  issues  dealt  in  remained  fairly 
steady,  and  a  few  stocks,  notably  American  Can  an  1  Ilack- 
ensack  Meadows,  advanced.  To-day  conditions  were  more 
settled  and  the  market  was  fairly  active  and  prices  firmer, 
with  Northern  Securities  selling  between  10^;;  and  101%, 
closing  at  102*4.  The  shares  of  the  new  corporation,  the 
Metropolitan  Securities  Company,  organized  to  finance  the 
needs  of  the  Metropolitan  street  Ry  .  came  out  on  the  curb 
on  Saturday  at  110@120  (when  issued).  The  stock  sold  up 
on  Monday  to  134,  but  lowered  later  to  124^,  and  with  few- 
transactions  since  closed  to-day  at  123(2120.  Subscription 
rights  opened  at  6  and  sold  up  to  14%,  but  subsequently 
went  back  to  10^  and  closed  to-day  at  10  ;  j .  American  Can 
common  closed  at  I6J4  to-day  against  1 :(',',  last  Friday,  and 
the  preferred  ends  the  week  at  57^  compared  with  54-'«. 
Hackensack  Meadows  advanced  from  58%  to  62>., ,  and 
closed  at  02'^.  Little  change  is  shown  in  the  prices  for  the 
rest  of  the  list.  Copper  stocks  have  been  quiet  and  irreg- 
ular.    Quotations  will  be  found  on  page  418. 
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18%  Jan  14 

37%  Fel.-.'l 

67%  B"eb31 

56     .Ian -2 

.".7     -Ian  18 

87%  Jan  31 

.la  n    a 

.Ian  14 

Jan  11 

Jan    8 

Jan  L5 

81V -Ian  14 

137     Jan  II 

37  V  Jan  13 
71  Jan  14 
33%  Jan  25 
80%  J  an  2 
19     Jaul 

44  Jan  14 
.Ian  16 
Jan 
Jan  15 
Jan  15 

$335  Jan  27 
78%  Jan  15 
102%  Jan  2 

130a4  Fell  13 

159%  Jan  15 

38  Feb  7 
90  Jan  10 
25%  Jan  15 
14V  Jan  15 

Sl.'iO  Jan  17 
105     Jan  27 

1 18%  Jan  22 

36V  Jan  2 
90  Jan  14 
24%  Feb  10 
51  Jan  13 
!iov.janl4 

iVXo  Jan 21 
80     Jan  24 

159%  Jan  27 
46  V  Jan  15 

119  Keb  6 
84     Feb   4 


30 
188 

70 

9 

66 


13 

45 

64 

125 


138V  Feb   8 

209  v..  Jan  30 
33%  Jan  S 
55     Jan  14 
90     Feb  21 
73V Jan    3 

lOOVJan  6 
79     Jan  20 

147  Jan  11 
39  Jan  8 
71     FeblS 


II  i,i  h  tut 


ran 

lan 

81  ',  .l.ui 

i.in 

:  Jan 

Ian 

68%  Jan 

.   Inn 


111 
160 

117 

811 

198 

1 


223% 

166'., 

1 1 1 

107 

18 


Fell  10 
I   .   I,  I   . 

Jan   2 

Fell  7 
I. ill      (I 

Jan    2 

,    I   .  1 1  J  1 

77V  Jan    8 

IIP.  Jan  29 

!   H'\   I-'i  111  l 

.      KeblS 

92V  Fel.14 

Feb  17 

I. ,li     | 

I.  1  S.  Fell21 

8  1       Feb  19 

168  V  Jan   a 

Feb  7 
Fell  7 
Feb  e 
I  .  I.  1  1 

i.i,: 

Jan  18 

.hi  1 1 

i  i,    , 

123V  I 
3:>V  K,  I,  17 

77VJ.ui  28 

20  V  l 

I  -eb  21 
I  .1)21 

Jan   7 

397  Feb  4 
46     Jan    2 

94%  F.  1,13 

F'    Jan  in 

50     .I.u  .  1 
43V  Feb  13 

1  6  ■'.,  .l.in     6 

39  V  Jan    8 

12%  Feb  18 
24%  Fell    6 

44% Jan    2 

i  a  n    2 
63% Jan    2 

64      Feb  in 
97%  Feb  19 

37  V  FeM7 

191%  Jan   6 

78  Feb  11 
1634FeblO 
71V  Jan  2 
85V  Febl7 
143  V  Feb  7 
49V  FeblS 
82  FeblS 
37%  FeblS 
84%Febl8 

22  V  Feb  19 
49%  Fell  11 

16  Jan     S 
4  5     Jan    2 

71V  Jan  33 

138  Feb  6 
2335  Jan  7 
86  Jan  3 
108  Jan  3 
140%  Jan  29 

174  Feb  E 
43  Jan  6 
91  Jan  29 
29%  Jan  39 

17  V  Feb  3 
160  Jan  7 

Jan  8 
Feb  13 
Feb  18 
FeblS 
Jan    3 

56  V  Feb  18 
107  Jan  2 
J186V  Feb  21 

98  V  Feb  41 
168%  Jan    2 

52  Jan  9 
124%  Jan  37 

89%  Jan    8 


111 

123 
49 

111 
27 


SOVJan    7 


53%  Jan  14 

SOVJan  14 

iW     Jan  11 

UOV.l       23 


138  V  Feb   3 

2 12V  Jan    9 

i  Jan   2 

59%  Jan    3 

93  Jan  14 
75      Feb    7 

101  V  J  an  21 
SI  V  Feb    7 

151% Jan  9 
43  V  Feb  11 
83     Jan  14 


lor    I'r,  ■ 
le.n -(  1»0J  I 


I 


2(1      Feb 

10  Sep 

42  V 

... 

I  .lan 

83  '.  Fi  i. 

ii,  l 

77      Mai 

116     Mai 

120 

87  Ma] 

20 

27     Mm) 
73V 
91     Jan 

16  Jan 
Oil  ,1'lv 
76 

4  1       I..  . 

23  Jan 

13  1  Mil) 
175 

..lan 
207  Mai 
110%  .Kin 

180      .Mai 

10%  Jan 

,  Dec 

73      Ma) 

1 15%  Jan 
37%  Jan 

67  Aiil' 
i     .  Jan 

in      Jan 

ltjv.  Jan 
106  Mn> 
188V  Jan 

39%  Jan 

80  Jan 
40  Noi 

88  Jly 
is  Jan 

14V  Her 

36  I  !■  i 
4  v  Feb 

18%  Jan 
24%  Ma) 
59%  Jan 
30'4  Jan 

11  Jan 

81  Jan 

17  Jan 
167%  Ma] 

65  Jan 
7  V  Jan 
40V  May 
69%  Jan 
124  Maj 
21  Jan 

48  Jan 
21  Jan 
77  V  Dec 
13  V  Jan 
35  Jan 

5%  Jan 

24  Jan 
39%  Jan 

108  V  Jan 

5230  Apr 
67  Jan 
76  May 
83  May 

150  May 

27  Jan 

79  V  Jan 

12%  Jan 

8%  Jan 

107V  Mai 
67%  Jan 

101% Jan 
15     May 

49  Apr 

15  Jan 

37  May 
69     Jan 

J191VJau 
-70  J'ne 
139% Jau 

16  Muv 
97  Mai 
47     Mai 

4409  Nov 
134%  Jan 

$206 V  Feb 
24     May 


III./',.,-! 


I        N... 

I .. 
-.11 

108      Miiy 

III'. 
97      .1  ii. 

ss-„  \|. 

i  ',-,      Nov 

I. ill        Sep 

80 

1)1  . 
\l  II 
\|ll 

82',  Apt' 

140     Nov 

\pr 
27      Nov 

■•!  ,  Mai 
i  ii. 
Mai 

52V  Dei 

,  Sep 

188     May 
200     May 

2  1".     May 
Mil 

in;  ,  No\ 

2oi     Apr 

31     Api 

57  V  Apr 

Kil      Nov 

12  1 

42V  Nov 
82     i  '•  ■ 
Ipi 
1 1, . 
i  Apr 
185  V  Apr 
l '.  , 
May 
103',  J'ne 
71     J'ne 
69    J'ly 
46     .1  in 

17  Deo 

.  Dee, 

12%  J'ne 

22  V  Sep 

45%  J'ne 

75  Dee 
62%  l>eo 
68  Apr 
96  Apr 
36  Apr 
Mar 

67%  Feb 
11%  Apr 

75  V  U'  0 
Dec 

l.M  i  J'ne 
43%  J'ne 
87  V  J'ly 
41  J'ne 
81  V  Dec 
Apr 
40     Apr 

18  V  Oct 
45  V  Sep 
70V  Nov 

135%  Sep 

J 3.',.".   Nov 

Oil      Dee 

111%  J'ne 

1  i:>     Deo 

177 

41 
93 
30 


J'116 
Nov 

Sep 

May 


42 

83 
89 

137 


J. in 
Feb 
Feb 
Feb 
Jan 

M.i> 


91V  J  an    91 


59  V  FeblS 

- .  I  fc  Feb  19 
70 V  FeblS 

118%  Jan  81 


33%  Jau 
72  Jan 
57  Jan 
88  Jau 
24  V  Jan 
66      May 


1 5  V  Oct 

Ivi      Nov 

li  IV  J'ly 

124  V  Oct 
36V  Nov 

35%  Apr 

Apr 
124%  J'ne 

197  V  Apr 
I  Nov 
174V  N 

.Sep 

120     Sep 

'Jj     Sep 

420     Apr 

139     Feb 

217     J  ne 

u>  •  May 

61%  Nov 

N'er 

78     Deo 

103 v  Deo 

83      Not 
161  Vj  Apr 

;>l>      Sep 


0  1 
86 
81 

n  l 

-    . 


\ 

J'ne 

DM 

Deo 

Deo 


Deo 

112%  Nov 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

HIW    YORK 
CITY 

American  ... 
Amer  Exch.. 

Astor 

BoweryU 

Broadway . . . 
ButeirsdfcDr 

Central 

Centary  fi.. 

Chase 

Chatham  .. 
Chemical .. 


Sid 

Ask 

530 

550 

»275 

700 

300 

375 

400 

150 

186 

200 

160 

175 

700 

335 

350 

4150 

4250 

Brinks 

Citizens' 

City 

Colonial  li  ... 
Columbia  1j  .. 
Oonuneroe. .. 
Corn  Bxonl  . 
East  River.. 
11th  Ward'  . 
Knip'eState' 

Fidelitylj 

Filth  A  veil.. 

Filth 

Klrat  (new).. 


Bid 

Ask 

1225 

1600 

310 

350 

350 

360 

t445 

150 

150 

210 

215 

3300 

8650 

37;. 

12., 

s:l.-, 

Bank* 

14th  streets . 

Fourth 

Gallatin 

Gansevoortl] 

Garfield 

Germau  Ami 
German  Kx1 
German  ial]  .. 
0-reen%  Ion ', 

llainiltoull  .. 
Hanover 

Hide  A  I.  uli 
I  nip  .v  Trad. 


Bid 

200 
235 
435 
140 
500 
140 
340 
500 
170 
160 
680 
150 
1 650 

Ask 
300 
245 

Banks 

Bid 

Ask 

Irvins   

1240 

Jetteraonll... 

180 

Leather  Mir. 

2.->r. 

Liberty   

860 

Lincoln 

1000 

Manliallan' 

.;:;;> 



M.n  k, 

850 

275 

Mechanics' 

285 

Meeli  A    1  i  i* 

1  160 

Mercantile 

200 

i 

Merch  Exon 

150 

165 

Merchants' 

1 90 

Metropolis  1 

700 

llnuks 


8(4     .-J**: 


Mt  Morris"..  I  (225 

Mutual' 2  10 

Nassau"   ...     190 

\.  .\    Imster  1  ;..o  1400 

\.«  fork  Co  1500 

\   \    N.ii    Es 
Nev.   \..rk 
19th  w 
North  '  uu-r    1300 

Orlentall 2l0 

Paolttol  106 

Park 

People'al 


Itnnkn 
l'henix 

■ 

S»^a^Hlard  . .. . 

il  

.li.  new 
SIMM  A    1  ell. 

8l»U>«     

12th    V 
23d   \\ 


MM 

115 


i  10 

110 
110 


Ask 

iso" 


ISO 


•  Bid  and  asked 
1  Sale  at  Stock 


prioea;  do  sales  irere  made  on  tins  ,\  iv.      ?  Less  tbau  loo  snares. 
Exchange  or  at  auction  this  week,     i  trust  Co.  cerlluoatoa. 


t  rlg.ita.       i|  itate  banks.       •  BsiIivuIoimIi 


February  22,  1902.J 
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8T0GS8—MI9M-BST  AND  LOWEST  sa/.h  /'/.•;■ 


Batvriay 

Feb.  to 


1  o% 
*  v  1  4 
•;;o4 
Ml 

62 
•SB's 
73  "a 

20  4 
(.'.I 
till  4 

38% 

ye.', 

4  I   4 

•1284 

2  I  Ifl 
41  % 

•lio 
•157 
102  V 

894 

24 

43% 

10 

*52 
30% 
20% 
40% 

*220 

68 

•24 
• 

$2*9% 

88 
•314 
•88 
235 


Monday 
Feb.  /7 


17 
72 
:tl 
l  u 
024 
80 
73% 
2d  Hi 
694 
07 
34  "s 

42  % 

1 32  hj 
21% 
42 

110% 

159 

108% 
89\ 
-M  V 
43's 
li"s 
534 
80% 

21 
40^ 

226 

70% 

2% 

14 
20% 
88  Hi 
3'.' 
88  Hi 
235 


43.       43% 
20%    27 
65  4    05  4 


31V>    314 

92%    92% 


•63* 

»21 


64 
23 


46%    47  H; 
08       98 


'127 '8128=8 
«11941104 
00%    90% 
15  Hi    15  H, 
*77       79 
32%    33^ 
•217     220 
•10       10% 
86       86 
•127     130 
*17%    184 
2204220=8 


•133     138 
8%      S3. 
39       394 
2904  291% 
434    44 


194    194 
'75       76 


894 

7 
47 


IIP, 

72 

•30  Si 
mi  4 

6 1  4 
•83 
•73 
'•_'c. 

59  4 

66% 

33  4 

96 

41% 
l:tl 

214 

4 1  4 
1104 


17% 
72  4 
814 
l  1 1  4 
62  4 
86 

75 

27 

59=8 

07  4 

34 

97  4 
12  V 
132 

22 

42% 
111% 


102 'Hl  03 '4 

so  4   8«% 


24 
43% 
18% 
•68 
30% 
20% 
40% 


24% 

44% 

19% 

54 

30% 

214 

414 


13% 
39 

88 


*220     225 

704  71% 

-24  3 
13% 
28% 
88 

•314  32 

"88  89 
230    240 

434  434 

26%  274 

65%  654 

•18  22V 

•48  52 

31%  314 

92%  92% 


"5->4 
21 


6H 
21 


924 


Tuesday 
Feb.  t9 


17  4 

72 

31 
189 

01  4 
-h:i 

734 

20  4 

59 

064 

83% 

964 

42% 

1 30  4 
214 
414 

l  104 

158 
103 

89% 

24% 

14 

19  4 
53  4 
30% 
21% 
414 


17-', 
73  4 
32 '.. 
1894 
624 
80 
78% 

27 'i 
804 
07  4 
33% 
06% 
484 

131 
22 
43% 

1114 

159  4 
103  4 
80% 
25  'i 
44% 
20 
55% 
32 
2  1  % 
42% 


195     220 
68%    714 


3 

14 
294 
884 
32 
89 
240 


•86 

•6% 
•46 

524  52  4 
•88   92 
*91   92 
•105  110 
144  144 
40%  46% 
•107  41084 
*17  4  18 
♦80  .... 
•152  157 


46%    474 

98       99 
-49  4 

91) 
128%  1314 
11941194 
-90       93 
-154    16 

78       78 
•32%    33% 
•217     220 

10       10 

80   86  4 
•127  130 
•17   184 
2204  223 
117  117 
•133  138 
8%   8% 

394  40 
289  292 

434  434 
•101% 108 

194  20 
875%  " 
•86 

*6% 
*46 

53 
•89 


43% 

27  4 
65  4 
22  4 
52 
31% 
924 

6 
23 
47 
98 
53 
94 


76 
894 

7 
47 
53 
90 


•924 

46 

094 
•40 
•83 

•  220 

•3% 

•74 

164 

69 

184 

•66 
314 

•81 
"44 
65% 
404 
14% 
77 

•  117 

11% 
•HI 

404 

6«4 
«14  4 
•614 

43% 

00  4 

* 

•iis" 

91 
•175 
-175 


94 
464 

100 
40  4 
84  4 

222  4 
4 
11 
164 
694 
184 
71 
314 
83 
5 
66 
41 
10% 
80 

119 
11% 
814 
40% 
00  4 
14  4 
52 
44  4 
94  4 
00  4 

123 

206 
91 

177 

180 


•124  15 

47   48 

•107  4109 

18    18 

•80   86 

•152  157 


•2  4 

'  28% 

884 
*31% 
•88 
•230 

43% 

27 

654 
•19 
*48 

3 1  4 

92  4 

*5% 
*21 

46% 

98 

53 

93 

13041324 
119%119% 
•91   94 

154  15  4 
•75   78 

334    33% 
219%  219% 

-9%    104 

854    86 
*126     130 

17  4    17% 

2214  2234 

11741174 

138     138 

8%       9 

38%    40 
292     292 

44%    44% 
1014101% 

20        21 

75        75% 
•86       894 

•6%      7 
*46 

53 

89% 
*90 
105 


40 
93 

464 

100 

Ho  4 
83  4 
•220 
3% 
•74 
104 
694 
18 

*65 
32 
83 
•44 
664 
404 
154 
80 

117 

•114 
814 
40 
664 

•14 
51% 
44  4 
98% 
614 

•i"95" 

91 

176 

•176 


40 
93  4 
47  4 
100% 
40  4 
83% 

3% 
11 

10-B 

09  4 
18 
75 
32  4 
83% 

6 
67% 
43 
174 
82 
{119 
11H 
81  H, 
40  i 
60  4 
14  4 
0 1  4 
14 

614 
128 
203 

91 

170 
180 


47 
534 
894 
92 
110 


12   15 

474  48 
•108  109 

18   18 
-80 
•152  157 


934 

40 
100  4 

834 

221 
•34 
•74 
104 
09  4 
174 

•00 
32 

•82  4 
4% 
664 
42  4 
17 
81 

115 
11% 
814 
40  4 
66 
144 

}61% 

44  4 

94  4 

01  , 

* 

*iw" 

91 

170 

•176 


98' 

47  \ 
100% 

404 

83  4 
221 
4 

11 

16% 

70 

18 

72 

32  H, 

83 
5% 

07% 

444 

177, 

81  H, 
$117 

11% 

81'. 

41 

66% 

14  H 

02 

44°, 

!'43. 

OF' 
129 
202 

91 
176 
177 


IIVi<iii'«i{<iy 

Fab.  1U 


174 

73 

89 

139  4 

01 

•88 

72% 

♦26 
68% 
00  4 
33  4 
964 
42% 

ISO 
2 1  4 
4  1  % 

110 

158 

102  V 
89% 
24  4 
43»4 
19% 
00 
31% 
214 
41% 


184 

71 

33 

1894 
61% 
80 

73  4 

2J 
59 
00% 
88% 

90  4 
42% 

ISO 
2 1  % 
4  2 

110% 

160 

104 
89% 
24% 
44 
20% 
66 
32  4 
21  H, 
41', 


*  1 95     220 
os'8   70  4 
•24      3 

13H 

29 
89 
32 
884 
238 


28% 
"88 
•314 
•88 
■230 


44% 
27s, 
60 

22  4 


31% 
92  4 

0 
23 
46% 
98 
55 
04 


43% 

27% 
*65 

•19 
•48 

31% 

924 

"54 
*21 

464 
5984 

54 

94 

12H4132 
2119     1194 
•91        94 
-15        16 
8784   784 

32%    334 
♦218     220 

-9%     104 

844    874 
*127      130 

174    18 
2214  222% 
117     117 
«1384  1384 
84      84 

37%    384 
291     292% 

44  4    15 
*105     108 

20% 
*75 
*86 

27% 


47 
*52 
*89 
-91 
105 
•13 

47 
109 
•174 

'80 


20% 

76 

894 
74 

47 

534 

91 

02 
110 

15 

47% 
109 

18 

86 


152     157 


39% 
93% 
464 
99% 
39  4 
82% 

220 
*34 
*8 
164 
69  4 
18 

*60 

•  32  4 
83 

54 
66% 
43  4 
1  6  4 
80 

114 
11% 
814 
40% 
66 
14  4 
52 
44% 
94% 
614 


Thursday 

/■;<!>.  90 


17 

71 
32 

1 38% 

00 

•83 

71% 
25% 

68 
63% 

32% 

94% 

40  4 
130  4 

21 

60  4 
110 
159 
100% 

88 

23  V 

42 

18  4 

584 

•30  4 
20% 
40% 

•195 
684 
•24 

'28  4 

86% 
-314 
-88 
230 

42% 

27 
•65 
-18 
*48 

314 

92 
5 

22% 

45% 
-974 

684 

92 
128% 
119 
•91 
•15 
•77 

32% 
215 

10 

85 
•126 

174 
219 
•1164 
130 
8 

37 
2894 

434 
•102 

20 

75 


17 

72  4 
32 
189 
60% 
80 
72% 
20  4 
68% 
83 
33 

96 

4  1  % 

130  4 

2  1  4 

40% 

1  10  4 

169 

101% 
89 
24 
42% 
19  4 
50% 
31  4 
20% 
414 

215 
89% 
8 
134 

28% 

87% 

32 

89 
280 

43  V 

27  !• 

00  4 

22  4 

52 

31  «t 

92  H, 
5 

23% 

464 

98 

00 

92 
130 
119 

94 

16 

79 

33 
215 

10 

864 
130 

174 

2214 

1174 

136 

84 

374 
291 

444 
1064 

20% 

75 


Friday 

I'rh        •/ 


•6% 

47 

53 
•89 
•90 
105 

•12% 

46% 
zl074 
18 
-80 
1524 


7 
47 
53 
91 

92 
105 

15 

46% 
107  4 

18 

87 
153 


17 

72 

32 
I  39 

50  4 
<  89 

71  V 

20 

084 

68% 

32  4 

90 

40 

•128 

21 

39% 

1  1  0  4 

•158 

100  4 

88% 

23% 
4  2 

18% 
66 

31 

19% 

404 

}306 
68% 

2  4 

28% 
87% 

•31  4 
♦88 
'223 

43  4 

27 

65% 

214 

49 

31 

92% 

•  5  4 
•21 

45% 

974 

64 

94 
1284 
1184 

90 

15 
•77 

32  4 
2104 

*y% 

84% 
•127 
17 
219 
1164 
*135 
84 
37 
288 
-434 
•103 
•19 
754 
*80 

•64 
?434 
52 
89 


17', 

73 

82' 

ia  i 
60' 
Bfl 
73 
98 

•     4 

64  ', 
82% 
064 
40% 

130 

2  1  % 

41 
11  1 
160 
101% 

894 

23% 

42% 

20 

68 

32% 

20  4 

404 

205 

704 

2% 

13  4 

28% 


39  \ 

93% 

40'( 
100 

39% 

83 '4 

2214 

4 

10 

10% 

70 

184 

72 

38 

83% 
5% 

70 

44  4 

17 

80% 
115 

11% 

81% 

41 

004 

15% 

54  4 

44% 

95 

02% 


190  200 

91  91 

170  176 

175  180 


92 
454 
99% 
39 

83 

219 

-3  4 

-7  4 

15% 

69 

18 
-00 
•31 
-82 

•0 

00 

42  4 
10% 

•80 

113 
114 
81  V 
40  4 
65 
15 
53  :i 

43  4 
93  4 
01 

121  4 
190 
90  4 
174 
180 


92 
45  4 
99% 
39% 
83 
219 
4 
10 
10  4 

09% 

IK 

72 

33 

83 

5  4 
08% 

43  4 
10% 
81 

114 
114 
814 
40  4 
65  4 
15  4 
6  0 

44  4 
94  Hi 
62  4 

123 
200 

90% 
175 
180 


-124 

47 
107% 

174 
-80 
152 


■'4 

87% 
31% 
89 
235 

4  14 

27  V 

65% 

32 

49 

8 1  '., 

92% 
6 

23 

40% 

97% 

05 

94 
129% 
118% 

90 

15 

79 

33 
216  4 

104 

804 
130 

17 
220'j 
1164 
140 
8% 

38 
289 

46 
108 

20 

754 

89  4 
7 

4G4 

52% 

89 

92 
108 

15 

474 
107% 

174 

87 
157 


39  4 
914 
45  4 
99% 
80 

8834 

220 
•8 
-"4 

10 

09'., 
I  -  4 

-  06 
324 

•5 
00% 
124 
10  4 
80 
Jill  ,. 

1  1  'h 

81% 

404 
644 
1 5  4 
56  4 
134 
034 
ol% 

8 1  23  4 

•  L90 
904 
174 

•178 


STOCKS 
N  KSV    fOBB    STUCK 

kxcii  ani:  a 


394 

914 

40 

99% 

39 

83  4 
220 

4 
11 
1 0  4 
704 
1 8  4 

1  L' 

83 
5% 

OS  4 

44  4 

1 6  4 

80 
111% 

U4 

si  4 

40% 

05 

10% 

58 

41 

9  1% 

02 
123  4 
200 

90% 
174 
182 


|||,.  .1.  &  (1.  I  si.  v.  It.  Ctf», 

ii  Do    1st  pref.  v.  tr.ctf  s, 

i>,>    '.m  pi  el   r,  tr.  otfs. 

Ml.   L*W,  A     Adirnllilai  I. 
Ml.   LolllsA    Mini  I''.'" 

DO      lit  pref 

Do     2d  pref 

mi„  Loula  Southwestern.. 

Do    pre! 

Southern  Paolflo  Co 

Southern  voting  tr.  ctf». . 

Do    prof.  vol.  tr.  otfs 
'Texas  .v.  Pacific 
I  hini  A. venue  (N.  v.) 
i'oi.  (St.  L.  A  W.  v.  tr.  'ii  1 

Do    pref.  vol,,  tr,  otfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacillo 
Do    prof 

Wabash 
Do    prof 

Wheeling  <&  Lake  Erie... 

Do     1st  prof 

Do    2d  prof 

Wisconsin  dent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  otfs. 

.TffotCCllllIU'OUM. 

Adams  Expness 
malgamafed  Copper... 

American  Bicycle 

Do    pref 

American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine .. 
American  ice 

Do     pref 

American  Unseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<fe  Ketin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh.  &  Cable 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  lias, 
runsw.  Dock&  C.Imp't 
(Colorado  Fuel  &  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric 

Glucose  Sugar  Refining. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref , 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake... 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacitio  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining.... 
Do    pref 

Republic  Iron  &  Steel 
Do    pref 

Rubber  G  001  la  Mfg 

Do    pref 

Oloss-SnefHeld  St.  ,t  Iron 
O    Do     prel 

Standard  Hope  .^  t»  ine 

Trim.  Coal.  Iron  &  UK.. 
Texas  Pacific  Land  Trusl 

Union  l(a.^  &  Paper 
Do    prel 

United  suites  Express.. 
United  States  Leather. .. 

Do    pret 

U.  s.  Reiluo.  <fc  Refining 

Do    pref 

United  states  Robber... 

Do     pref 

United  States  Steel 

Do     pref 

Virginia-Carolina  ( !bem 
Do    prel 

Wells,  ffargo  &  (Jo 
est'n  Union  Tele'gpli 
West'glTseEI<feM  fgasseu 
Do     lstpref. ..'. 


Haiti  hi 

thi 

Week, 

Bha/rtt 

7,5111 
5,300 
l,  160 
V,  160 
7,000 

...  inn 

1,277 

7,  ion 

J88.64  I 

83,880 

24,235 

84,570 

I.Kiii 

4,7  11) 

10,810 

6,885 
1,150 

158,075 

8,870 

30,800 

49,800 

8,850 

17,080 

6,284 

9,775 

6,750 

10 

202,879 
800 
100 

4,19 
1,920 


300 
10,310 

7,075 
795 
220 

100 

5,380 

1,860 

900 

200 

0,150 

1,627 

1,600 

3,200 

194,903 

1,281 

300 

350 

190 

2,000 

300 

200 

9,550 

2,"ioo 

18,600 
500 
200 

6,470 

7.7 

3,000 

2,100 
215 

3,700 
980 


50 

32: 

1,100 

200 


100 
310 
1,100 
710 
920 

"350 


454 
1,300 
5,360 

7,470 

750 

1,250 

1,005 

100 


5,925 
0,7o; 
2,180 

L670 

500 

2,600 

108,750 

1  1,510 
12,06< 

2.25: 

1,115 

4.2 

2,OC") 

2,900 

2.36U 

10.215 

3,855 

135,695 

122,035 

3,500 

50 

4J7Y6 

648 
100 


Ranyt  inr  Year  IV03 

nil  I111.11.1  11I  1(H)  Kha'r  lulu 


I.iiwmt 


I  : 

62 

27 

120 

s:i 
71  V 

57 
'  68 
81  't 

92 

37V 
122 

18  4 

85 
107 
158 

09% 

87% 

21% 

4  1  V 

17 

49  4 

28 

19% 

89% 

199 

07% 
2 '.. 
10  " 
28  4 
85 1 1 
30  4 

80 

210 
394 
26% 

03  4 

15 

43 

304 

89 
0 

21 

44% 

96 

404 

85 
116% 
116 
8894 

15 

77  4 

29% 
210 

10 

84 
$130 

144 
213 
115 
130% 
8 

33 
276% 

39% 

90 

19 

74  4 

86 
64 

45 

47 
171* 


Hightii 


87  . 

884 
105 

12 

43% 
104  4 

154 

784 
152  4 

12 

39  4 

88 

45 

98% 

39 

S2% 
215 
3% 


.tun  II 
f'cli    6 

Jan  7 

m 

.1,111  2 

1  .  b  6 

I'eb21 
Jan  II 
.Inn  13 

Jan  27 
Jan  1  1 

.Ian  1  6 

Jan    t 

.Ian  21 
.Ian  13 
Jan  20 
I'Yh  18 
Jan  27 
Jan  2  1 
Jan  I  I 
Jan  13 
Jan  27 
Jan  27 
Jan  11 
Jan  80 
Jan  24 

.Tan  4 

Jan  14 
Jan  4 

Jan  0 
Jan  14 
Jan  14 
Jan  10 
Feb  3 
Jan  13 
J  an  9 
Jan  15 
Jan  14 
Jan  14 
Jan  13 
Jan  14 
Jan  3 
Jan  2o 
Jan  20 
Jan  14 
Jan  20 
Jan  22 
Jan  13 
Jan  6 
Jan 
Jan  1 
Feb  5 
Feb  11 
Jan  14 
Jan  4 
Jan  13 
Jan  8 
Jan  29 
Jan  10 
Jan  15 
Jan  2 
Jan  13 
Feb  20 
Jan  3 
Jan  15 
Jan  3 
Jan  2 
Jan  14 
Feb  0 
Feb  7 
Jan  27 
Jan  14 
Jan  2 
Jan  13 
Jan  30 
Feb  20 
Jan  24 
Jan  14 
Jau  3 
Jan  18 
Jau  10 
Feb  2" 
Feb  7 
Feb  21 
Jan  28 
Feb  13 
Jan  15 
Jan  14 
Feb  4 
Jan  13 
Feb  17 


184 
I  1 
88 

1414 

..I1  . 

88 

77 
28  4 
01  4 

34  1 

97  4 

184 

134 

284 

48% 

1114 

159  4 

104% 

91% 
25  4 
I  I  4 
20% 

08 

32% 

2 1  % 

12% 

5220 

79 
34 

1 3% 

31% 

88% 

33 

88 
244% 

44% 

31% 

07 

25 

53  4 

34  4 

94 
7  4 

26 

49  V 

99 

65 

94 
132% 
119% 
$90 

17  V 

79 

364 
222 

11 

88% 
$130 

184 
223% 
121 
139% 

10 

414 
295 

514 
110 

21% 

77% 

S8% 
7 

47  4 

53% 

90 

91 
110 

14  4 

48 
109 

19% 

86 
162% 

J  ' 

44 

94% 

484 
106 

42  4 

86% 
223 
44 


16% 

08 

17% 

00 

29  4 

82 
4 
014 
35 

13 

72 
97 
1  I  'h 
79% 
38  4 
68% 
11 

60  4 
11% 
92% 
60 
1204 

t  I  85 

004 

109  4 
180 


Jan  2 

Jan  10 
Jau  17 
Feb  1 1 
Jan  3 
Jan  3 
Jau  10 
Jan  II 
Jan  10 
Feb  1 
Jan  10 
Jan  2 
Feb  20 
Jan  21 
Feb  5 
Feb  5 
Jan  2 
Jan  14 
Jan  10 
Jan  27 

Jan  1  s 

.1  an  I  V 
Jan  24 

Feb  20 

Jan  15 
Jan  8 


lel.l'.l 
Feb  19 
I'  el,  19 

( 

Jau  18 

ran  1  1 
in,  1 
Jau  8 
1. in  1 
I'll,  10 

Jan  2 
I  VI,  14 
Feb  Is 
Fel,  7 
Feb  I  1 

Petal  1 

Feb  4 

Fel,  IS 
Jan  2 
Jan  2 
Feb  1  8 

Feb  is 

Feb  19 
Fel,  21 
Feb  2  I 

Feb  1 8 

Feb  1,8 

Feb  7 
Feb  1 
Feb  11 

Feb  17 

Jan  4 
Feb  14 
Jan  2 

Jan  13 
Felil  I 
Feb  19 
Jan  2 
Jau  3 
Jan  31 
Jan  111 
Jan  4 
Jau  7 
Jau  6 
Jau  0 
Jan  29 
Feb  17 

Feb  21 

Feb  18 
Feb  18 
Feb  is 
Jan 
Jan 
Jan  10 
Feb  1 
Feb  13 
Jan  4 
Jan 
Jan  29 
Feb  11 
Feb  13 
Jan  20 
Jan 
Feb  3 
Feb  4 
Feb  10 
Jan  20 
Feb  10 
Jan 
Jau 
Jan 
Jau 
Jan 
Jan  28 
Jan  16 
Feb  0 
Jan  2i 
Feb  15 
Feb  17 
Feb  19 
Jan  28 
Jan 
Jan  :'. 
Jan 
Jan  ;i 
Jan 
Jan  IS 
Jan  4 
Jan  ;; 
Jau 
Jan  24 
Jau  3 


17  4 
70  4 
194 
70 
33 
83% 
5% 
70 
444 
L7% 
82 
124% 
12  4 
82  4 

4 1  4 
004 
10% 
58 
40% 
97% 
63% 
1214 
2024 
93 

181 

182 


Jan 

Feb 
Jau 
Jan 
Feb  19 
Feb  1 
Feb  1  9 
Feb  19 
Feb  18 
Feb  18 
Fel)  17 
Feb  7 
Jau  4 
Jan  4 
Feb  11 
Feb  13 
Feb  21 

Feb  21 

Jan  7 
Jan  7 
Jan  2 
Jan  3 
Feb  18 
Jan  8 
Jan  7 
Jan    3 


Jim 

Uel 

17  Dec 

57      Jan 

21  4 -'an 

II) 

5J  V  Jan 

10       ,Mu) 

Jan 

29      ADt> 

18  Jan 
07  4  Jan 

1  Jan 

117      Mil] 

10%    I   •  I. 

28      Mny 

05%  Jan 

147      Apr 

70  Ms] 
81%  Jau 

I  I  'M  Jan 
28%  Jan 
1  I  %. I  an 
4  6  -M  "> 
24  May 
I  I  4  Jan 
384  Jan 

$145  Jan 
604  Dec 
1  4  Hep 
10  Sep 
10  Jan 
67  Jan 
24  Mar 
85     Apr 

$109   Jan 

39%  Dec 

25%  tl<  t 

62      Oct 

5  V  Jan 

31     Jan 

22  4  Ail.' 

83%  Oct 

41.,  Feb 
224  Dec 
384  Oct 
88  Feb 
26     Mar 

73  Apr 
103  %  Dec 
111  Dec 
$<)4     Jau 

13%  Mar 
70  Mar 
284  Dec 

175     Jan 

8%  Jan 

41%  Jan 

lit.     Mar 
124  Oct 

] 87     Jan 
934  Jan 

1274  Oct 
6%  Oct 

234  Hep 

183 4  Jan 

37      Oet 

93%  Mai 

18  4  May 

69     Jau 

54  %  Jan 

5%Feb 

33  Apr 
24  4 -Tan 

74  Jan 


Hanyt  im   Previous 

I  .„r  (  1UIII  , 

1.1,11ml      HigKut 


,  run 

784J'ne 

In. 
I"  • 
I..  , 

88  Al  ar 
704  J'"" 

304  Apr 

71      Jim 

.1  no 

Ine 

0  I  •„  Nov 

May 

129  4  Jan 

254  M»y 

39  4  May 

109%  Deo 

180     Nov 

188     May 

00  4  May 

28     J 'no 

10  V  J 'no 

22     J 'no 

00%  Mar 

J8      Mar 

20     J'ne 

40%  Apr 

$202   Dec 

130  J'ne 
8  4  Apr 

35  Apr 
35     J'ne 

89  4J'iy 
3.5  4  J'ne 
91  4  Jan 

2 1 0     Nov 

45  Nov 
41%  Mar 
77%  Mar 
30VJly 
00  J'ly 
33%  Nov 
91  4  Nov 

8    J'ne 

30      J'ne 

09  Apr 
1 04 V J'ne 

J'ne 

90  J  ne 
153  J'ne 
130  J'ly 
100  Apr 

21 V  Jan 

82%  J'ly 

54  4  Apr 

228     Apr 

14%  Mar 

1364  J'ne 

142  4  Apr 

25  4  J'ne 

238      Apr 

124     J'ne 

152%  Aug 

10  4  J'ne 
34  4  Nov 

289%  Dec 
05     May 

107  Aug 
28  Mar 
81 4  Sep 

100  4  May 

11  Jau 
51  Dec 
49  Nov 
89  Oct 
95  V  J'ly 

100  4  Nov 
22     Apr 

46  May 
103%  Nov 

25  4  J'ne 

93%  J'ne 

175     Apr 

J  5     Dec 

47  4  Dec 
109     J'ne 

494  Nov 

1204  J'ne 

62     Jau 

89  Apr 
225      Oct 

54  May 
12%  May 
24  J'ne 
82  Apr 
384  May 

90  May 
414  Apr 
86%  Apr 

84.1'ne 
76%J'ne 
42  Apr 
19%Jue 
75%  Deo 
100  Apr 
10%  May 
83%  Aug 


70 
95 
8 
37 
92 
15 
74% 
133 
13 
45 


Jau 
Jan 
Oct 
J  a  11 
Jan 
Mar 
Dec 
J'ly 

Dec 

Dee 


73  4  Feb 

304  May 

'.\:><4  Jan 

30     Mar 

72  4  Mar 

1954  Jan 

14  Apr 

7     Mar 

11%  Sep 

55  4  Jau 

18  Dec 
Oo     Dec 

19  4F"eb 
05  4  Jan 

34  Mar 
49%  Mar 
19  Jau 
12  Apr 
65  Apr 
$53     Jan 

7%  May 
69  4  May 


12' 
47 
24 
69 
51 
116 


Oct 
Oct 
May 
M  ay 
J'ly 
Apr 


8180  Jan 

81     J  an 

I  1  5      Nov 
157      Nov 


84  Jau 

85  Jan 
55     Apr 

101%  Apr 
72  Mar 
125  Aug 
199%  Dec 
100  4  May 
1  SO  Dec 
ls7     Dec 


BANKS   AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


It:. Ilk. 
HEW   VORK 
MTV 
Variek  \ 

W*Hb.  • 

Waxb  H*ht*1 
lidel].. 

W««t'.". 
York  . 


h-iti,rr 
Br'aartwaylj. 


/.'('/ 

A  ik 

225 

200 

200 

550 

010 

240 

225 

250 

Hunks 

BBOOKXTH 

Brooklyn^  .. 

8M1  w.u.r 
Oth  a  venue^ 

First    

KIiikm  '  •>" 

Manufactrs' 
Mi '  baaiosll  . 
vt  •  1  chants'.. 

Nassau 

Nat  City 

North  Hiii.,11 

I'ly.I.lD'Kll 


Bid 

A  Ik 

120 

75 

106 

800 

1 80 

300 

121 K  4 

100 

360 

290 

180 

200 

Hunks 

SHOOK  l.YN 
I  7tll    Wanl" 

Bprague 
201 1>  WardH. 

Uninnll 

WallaboutH  . 


I  I  MSI    C'OS. 

N.  Y.  OBI 

Atlantic  Tr. 
Uowl'gOr««Mi 


Hid 

A8k\ 

130 
1200 
140 
J  40 
105 

160 

275 
206 

280 

no 

Trust  Co'*     Hid  I  Ask 

C'llt'tyB&Tr  550     I 

'  ential  Tr'ut  I  1031 

CltyTrnst...  400 

Colonial :i75 

1  onl  mental.  000 
Farm  DodfcTr  I  4  50 
Fifth  Ave  Tr  070 
Guaranty  Tr  750 
Knu  k  'rb'k'r  750 
Manhattan  ..   I  550 
Mercantile.  11 00 
Merchants'..  400 
Metropolitan  525 


700 
775 


Trust  Co'h 
MorlonTriiHt 
N  V  l.ile&Tr 
N  YSee&Tr 
North  Amer. 
Heal  EstTr't 
BtandardTr't 
Tr  '.'o  of  Am. 

Union  Trust 
i;  BMtgATl 
i ;  11  it  states  . 

Washington. 


*  B  d  SOd  »*ik»vl 
1  H*J»  at  Htock 


Bid 

Ask 

11100 

1275 

1375 

T200 

1412  4 

405 

12117% 

270 

1400 

405 

1700 

420 

Trust  C'o's 

BROOKLYN 

Brooklyn  Tr 
Flatbusll  .... 
Kianklin 

Hamilton 

KIiikh  00 

I,  IkI  I..V    I'i 
Manufacl'rs. 

N.'lHHIlll 

People's 

WUUauiab'g. 


Bid 

4  50 
170 
3  1  6 

:;u 

160 

290'.. 

340 

215 

350 

215 


Ask 


330 


350 

220 


220 


prlo«ii;  no  H»lfl*  wiiru  iiiiwli)  on  Mimduy.      4  Dchh  Mian  DM)  shares. 
Kichftugn  or  at  auction  thu  week.        »  Trust  Co.  eertlUr  •*•-- 


4  F.x  righU.     II  luuk.*  uuukeil  with  a  imragraph  (1|)  are  ,4Uto  banks. 


Ujw  York  Stock  Eiohaugo    Bond  Buoord,  and  Yearly 


irviM 


-  i 


i 


. 


- 


Feb '02 


'i  I 

A-O 

Ms 

J    D 


J.J 

Q-J 
M-S 

UN 


.IS 


Itallroad 

AuiDockaslw     va.ii, 
ADD  . 
Alch  : 

Jkdjustmi 

Hi  i  , 



Ch.  ..1915 

Atl  Knox  a  -N. 
Atlanta  a  Dan 

AtliUi  .  Hi  Bj 

Austin  A  -N  VV 

Bat  *  Cent 

Registered h  1925 

Cold  4s 



Cou  

PJun&M  Div  1st  g 

red 

PLEiWVi 
Souttiw  Div  - 

ristered /ti 

MoliOU  Riv  1st  gu 
Cen  Ohio  B  ls>t  0  '.: 

Belli..  Illinois  Cent 

Bklyu  iSs  Mont. 

Bros 

Buiiaiu  .N  \  a  Erie 

Buffalo  R  iv  : 

All  A  Wi  \  O 

CI  dj  .  .  J    J 

B<X  .    F  A 

J    0 

ButlaluA    - 

Butlaio  A-  Susqu  1st 

Re.L  

1st  .  .  .1  -J 

Bur  CVHai  B  4  No  16  J-D 

COI:  A-IJ 

Registered 19S4  A-o 

CK  1  F&.\  \s  lstgu5s.  L9S 

M  &  St  L  1st  gu  g  J- 1) 

Ctanada  South  1st  5a 1908  J-J 
'2d  5s 191a  m-s 

Registered L91    M 

Carl)  «)t  Shawn    See  111  I 
Carolina  cent   see  seal/  A  Roan 
Carthage  A-  Ad    &M  N  1  C  A  1 1 
CeU  Klal'ii'     See  BCD  A  X 
Cen  Branch  UlJlstg4s.. 
cen  Branch  Ry    Afilu  Pac 
central  Ohio    See  Bain  A  Ohio 
(.  enRRifc  Bof  Ga  col  sis  1937 
Cent  of  Ga  Rli  1st  g  5.-../A94."> 

Registered p 

Consol  gold  5s I 

Registered 

1st  jiref  income  g  5s pl945  <  'CI 

2d  uict  income  g  js /<l;u 

3d  pre*  income  g  5a pl945  Oct 

*'  imr  lnoii  g  48.1951)  J  -I) 
Mac  Jt;  AorDivlst  >;  5&.1946  J- J 

Mut  GaA-  Atl  Div  5s L947  J--I 

Mobile  Div  1st  ir  5s 1946  J-J 

Ccutul.N'J  1st  cun&ol  7.-.. 

GeL  Os 198'   J  -  J 

Registered J11987  y-J 




104  "s 


J3>-j    U4 

.  Sale ' 


07  Si       97'.  \    99 

Ml         104 ]  i  101^ 

Hll 

■ 


1)4  !i  Jan  '02 


109     .    ...|los'4Dec'ol 


Utitj 

ib'334 

'Jl'ri 


Sale 
SalV 

i"07>a 

Sale 


JJ'e 


sale 


.  b'02 


I06>a 


104 

102  , 


118V,120 
102      


126»2 

--.  al29'a 


90  h 

90^.1 

ill     May'00 
Nov'01 


m^   H9K 


101 


103 


Apr  '.'7 
Ort     01 


12734Dtc'Ol 

100     Xov'99 


100'-   L01     Nbv'OJ" 

1 :o.".'-.     105*4 

eb*02 

1243<  Feb'02 

llsH, as    Jan '02 


105  \  Sale 
LlOJallO'e 


JO,      02       95 


M-S 
F-A 
F-A 


119 


111     Sale 


106 

1 1  03j      111 

107     A 


94     Dec'Oll 

108        lOS1-.' 
1211aJan'02 


. 


9  1^ 


.    91»4 


.101 

:,       'Jl 


ns^iig^ 


lot1-.  io:> u 
124*8 124?* 

12434 
lis     118 


11    105  >t  100 
9»4lH 


34*-j 
1S'-j 

ioti" 


Sale 

Salt 

20 


108HJ 
I03>a 

lu67d 


Sale 


111 

34 
20 
93 
9 

1 02 
106 
103 

130 


111 
>2  Se]>  '01 

"a       36V 


05   II 

120     121*9 


lUli-lll'a 


16. 

282 


76 


80 


LSVj 


- 
h  Feb  '02 

.tan  ■'  ■     loii 

U.l.u.  '• 

I      137 


1  J 
J  .1 
J    J 


• 


mill 


.     J 
I'.U'.i 


II.  11.  .1011  M-S 

.1    D 

..    1  :■.;  .    \  O 

• 
.,ii  (    lis  1-1  5a  L936  J-J 

old  5s 

Louitn    >  A  .v 

Chic  11  il  ■■    -1  i 

eil 


J  J 
l-J 
\  U 
A-O 
UI-.N 
M  N 


&    I.  Nil  D 

.     Mo  l:i\   Di\ 

... 

■  i 1921 

3o  g  5s 1916 

1  ■-  6a 192  I 


i-J 
J-J 
.l-J 
J-J 
J-J 
J  J 
J-J 


X  1)  Ui \  Im  7a L910  J  .1 




[  &  1 

.nun 

- 

V  ..1921 


J-J 

l-J 
J-J 
J-J 
J-J 


n 

J-D 

L'-A 
I'-A 
UN 
ii-F 
A-O 
A-O 


!  1.  6a.. ..1910  J 

Chic  igo<Ss  N'orthweetern 

.   1 ',)  1  ."■ 

1902 



Km  

1926 
.     . 
Ri  ...... 

IS... 

Sin:.  A-O 

A-O 





Di-i.i  uture  5s 1921  A-" 

Registered 1921  A-O 

Sinking  nimt  deh  5a 1933  M-N 

1  red 1933  M-X 

Dea  .M'i.v  Minn  Ist7s..l907  F-A 

iladison  1st  6S..19I 
North  1.  5s.. ..1910  M-s 

Otl  C  r  .v.  St  Paul  1st  5s  1909  M-S 
Winona  &  st  Pel  2d7s..l907  M-N 
Mu  i.  -  &  West  1st  bob  1921  M-X 
Kviit  i  nip  sl  unit  g. "is  1929  FA 
Ashland  Div  1st  g  6s.. 192 

Mieh  Div  1st  -lis L92  I  J-J 

Convertible  deb  5s 190'   F   \ 

Incomes 1911  M-X 

Clue  Rock  isl<&  Pac  Gs...l!'17  T-J 

Registered in  17  J-J 

General  gold4B 1988  J-J 

Registered 1988  J-J 

Des  M  A    Ft  D  1st  4s.... 1905  J-J 

1905  J-J 

tension   is 1905  J-J 

Keok  &  5s. ...1923  A-O 

Clue  A  ~.i  I  e 

Chic  m  1.  .'•  NO     s, 

on  Co 
Chic  St  P  \I  <S  11  .■ .S...1980  J-l"> 

US  M-N 
Nor  s\  i 
St  \>&  Si 

Chiiii'.  0 

Chic  A-  Wi  ID 


I  I  1 

km  hi 


:  hi 

I'M 



102»« 




109'.. 
12  J 
1  1 2 '-. 
138     .... 
124 

lit'iii" 

128     129 

114' 

llo:,; 

iVi'vJ  i'ii" 

U3H>  114 '-. 


101    1 


■ 


1 U 1 1  >    . 


' 


122 






117 
120     121 

110 



.  12.1', 
JOS      


128 
114»9 
1  1 3»« 
184 
1 13 


11T"6 

109     

1  16 

114', 

U8>4 

115'a 

121     


139«s. 

lu;;:!4  . 
108  "a . 

100^4  . 


116     117 


a  io934 


IU'4. 

;i4'4. 

121  "a  . 


ran '02 

121  ■ 

l.s-J1-..! 

1171-.  '  • 
109  **  1 

1 1 6  Sj  •> 
1 15  J 
L2034 

Dec '01 

109  L    I 

115    Jan '02 

114      ' 

122  : 

L23     May'01 


109     

lll'M 

11''"' 

1  19:>B 



-  126% 
L43 
140      

110-. 

ISO 

12  ;>      130 

111', 


109 

107 

111 
lo:f 
115 


HO1-;. 


113     Jan  '01 

uo'sOit  ''■; 

UOVkAugMl 

I37>a  Feb '02 
iu  '02 

1 42 "a  Feb '02 
an  '02 

113     Apr'Ol 

130 
126      Dec '01 
!'.'i\      IIIJ4 

Hi"  ~  Jan*02 

97 
1 10  H:  Jan '02 


114  >a 

112      ll.i 

llo  4ll4Hi 

104^ 
i'2'i" 


L20s« 


115     115 


:  oy  hj 


1 


139     141      lWsl'i' 

UOHi 140     .1.1 

'     Mar'01 

ll'J'j  S 
UH»      0 


129 

S3 


87 


115     115 


I37>a 
L28Vj 

142»4H-M-- 
1391-J13U34 


12S     130 
109      ivJ 


llO^llOHi 


♦0 


. 
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Street  Railway 

Brooklyn  Bap  . 

Atl  Av  Uklyn  imp  e 

BkCtty  . 

Bk  CI  Co  v  :  g  08. 

Bklyu  I11  Ki  . 

Kings  Co 

A  assail  Flee  ^u  R  4s 

City  a  S  By  B 
(•on  11  By*  List 
Den  ' 

lien  Train  Co  eoa  g  Os.. 

Met  Hy  Co  1st  KUgJia.. 
Det  '.'it  st  Rylsl  ci 
fir  Rapids  By  i 
Ixrai 

MaiketSt  c  Ry  Is. 
JUi-t  st  By  gen  col  1 1 

Bway  Ja  7lli  A  v  1st  cgDs 


A-O 

J-J 

J-J 

M-N 

F-A 

F-A 

J-J 

J-D 

J-J 

A  O 

J-J 

J-J 

1905 

J-J 

I'.'lii 

J-H 

J-J 

J-J 

F-A 

.1    D 

107     L07         lD7'o 

u'99 

eu'02 


Mm 

1011'i 

90  i8 


11 


1107    108«a 


Sah 


103 

51   lm>\  . 


:<o 


street  Railway 

■ 

Col&Oth    . 

Third 

Rj  &    1 

Uulou 

\\  Ch  . 
tO  3 ' 

«;u>t  anil   I'.le.  1  in-   I  l||bl 
mi. mi. 1  G  K  Co  mi , 

1  U  Gas  1 


128 


•JXo  price  Friday;  ce  this  week,    u  u.i      ,.u     d  J 


1 

tm 


Pmrl-aky  22,  mi  J 
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HOINU* 

M.  y   STOCK   BMCCH  \  N<B« 

V  UBK    hM'IM.    FEB     21 


0h0C  Oil  A    i.    'tii  1  ..  el  Oil) 

Oin   H  A    li  .hiismI  H  I  7a       I9US 

2(1  Kpld    I  '■■  I    1:>.;, 

OlnDiS  I   1st  gu  ■-•  3s      I'.M  I 

0  I  Stli&  C    4'wCCCdiSlL 
Ciri  SAC     See  C  CC  81  L 
Clearni  lil  a   Mai]    S<>«  B  H  <t  P 
i  Heyeland  Cm<  iluc  a  Si  Louis 

General  ■■  La 1993 

i  lairo  l  > i  \  1  si  gold  Ls  . ..  I  939 
I'm  W  a  M  inv  1st g 4a  L991 
8t  I.  im\  i  mi  ool  ir  g  In     L990 

Registered L990 

S|ir  &  i  ill  Dlv  1st  b  48.  L9  H' 
\V  W  Val  inv  Lstg  Is.. .1940 
C  t  St  L  a,  C  oonsol  13  i    L920 

l»t  gold  4a fcl93( 

Registered fcl986 

Qin  s  Aj  ci  oon  1st  g5a..  L928 
6  0  C«fi  l  eenael7a L91  1 

Qvsttol  sink  [and 7a L91  i 

<  *,  -nci  ;ii  con  sol  gold  Ss.  1 93  I 

istered 1934 

in. I  hi  &  \v  istpret  Ls.19  in 
©  I  ml  &  \V  1st  pi58...dl938 
I'ru  a   Easl  1st  oon  4a.. .1940 

[noomi   is L990 

01  Lot  a  v,  h  con  1st  g  5s.  in:;:: 
Clev  A  Marietta  See  Penn  R  R 
Clev  A  Mahon  Val  g  5a. -.1938 

red 1938 

Clev  &  Pitta    See  Penn  t  lo 
Cot  MnMauil  l.vt  g  3-48.. ..194 

'tut  raid  Is l'.U 

ColowiMuA;  Sun  Istjg4a...l929 
C»l«>ri  As  Green  v  tee  So  ifv 
COl  *  Hqek  Val  See  Bock  val 
Col  Co  im  A-  Term  See  N  Ai  W 
Conn  it  Paa  Hlvs  1st  %  Is.  lit  13 

Dak  A,  ut  .so    See  CM  &  St  P 
alias  &  Waco    See  M  K  <fc  T 
Del  Lack  &  Western  7s.. .1907 
Morris  ct  Eases  Ist7s...l914 

lstconsol  guar  7s 1915 

Registered 1 !)  1 

N  YLack&  W  1st  6s.. 
Construction  5s 1923 


.1  J 

\  o 

I  J 

M  N 


T 


r,trr 

Friday 

■ 

iiui 


I..!. 


I   U  I  | 


M  N 

\l  N 

M  S 

J  J 

M  N 

Q  I 

Q  I'' 
J  J 
J  D 
J  li 
J-J 
J -J 
A-O 
i,i  .1 
A   0 

Apr 

A  O 

J-J 
Q-J 

J-J 
J-J 
FA 


A  O 


M-S 
M-N 
J-J) 
J-D 
J-J 
FA 


Term  <fc  improve  4s 1923  M-N 

SyrBing&N  Y  1st  7s..  1900  A-O 

Warrenlstref  gug3%8.2000  F-A 

Del  &  Hud  1st  Pa  Div  7s. 1917  MS 

Registered 1917  M-S 

Alb<fe  Sus  l8tcongu7s.l90G  A-0 

Registered 1900  A-O 

Gnar  gold  6s 1906  A-O 

Registered 1900  a-O 

Reus  &  Saratoga  1st  7s. 1921  M-N 

Registered 1921  M-N 

Del  Riv  RR  Bridge   .See  Pa  RR 
Denv&  R  Grist  con  g 4s. 1936  J-J 

Consol  gold  4^28 1936  J-J 

Improvement  gold  5s...  1928  J-D 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  SWest  gen  8f  g 58  1929  J-D 
DesMoi&FtD  SeeCR&tP 
Dea  M  &  Minn  See  Cli  &  N  w 
Dea  Moi  Un  Ry  1st  g  5s.. 1917  JIN 
Det  M  &  Tol  See  L  S  &  M  So 
Det&Mack  1st  lien  g 48.1995  j-D 

Gold  4s 1995  j-D 

DetM&Mhtgr3%sserA1911  A-O 

Det  Sou  1st  g  4a 1951  j-D 

Ohio  Sou  Div  lstg  48...1 941  MS 
Dnl  &  Iron  Range  1st  5s. .1937  A-O 

Registered 1937  A-O 

2d  6s 1916  J-J 

Dul  So  Shore  &  Atl  g  5s. .1937  J-J 

East  of  Minn   See  St  P  M  &  M 
ast  Ten  Va  &  Ga    See  8 1 
Elgin  Jol  &  East  1st  g  5s. 1941  M-N 
Khz  Lex  <fc  R  San    See  C  &  O 
Elm  Cort  &  No    See  Leh&  N  X 

Erie  lstextgold4s 1947  M  N 

2d  ext  gold  5s 1919  MS 

3d  ext  gold  4%s 1923  M-S 

4th  ext  gold  5s 1920  A-O 

5th  ext  gold  4s L928  J-D 

1st  consol  gold  7s 

lstconsol  >a  lund  7s 1920  M-S 

Brie  1st  con  g  4s  prior..  19: 16  j   J 

Registered 1996  J  -  J 

1st  consol  gen  lien  g 4s.. 1996  J  J 

Registered L996  J-J 

Peon  col]  tr  »  4s 1951  f   \ 

Butt'N  Y&  Erie  1st 7s..  1916  J-D 

Buff&S  W  gold  6s 190 

Small 1908  '  -J 

ChleA  Erie  Let  gold  5s..  1982  M-N 
Jeft  RR  lst«u  g58....al909 
Long  Dock  consol  g 6a. .1935  a  O 
CoalA  BB  1st  cur '411  68.1922  M-N 
l;ock  <fe  Imp  1st  cur  6s..  1913 
N  Y  <fe  Green  L  gu  g  5s.  J  946  M-N 
MidRRof  N.I  1st  g6».1910  A-O 

«  YS118&  WlstrefSs.1937  J-J 

2d  gold  4%s 193'    F 

QeneraJ  gold  5s 1940  i'A 

Terminal  1st  gold  5s...  1943  M  N 
Regis  96,000  each...  1943  M  N 
Wllk  &  Ea  lstf?u  g 58.19 
Erie*  Pitts    See  Penn  Co 
Eureka  Springs  1st  g  8s..  1983  F-A 
hvansviiie  <fe  Terre  Hat 
1st  '  L921 1 J   J 


in: 
LOS 


Lo3«a 


hi  - 


ic'n 

Conge  »r 
/  nst  Sale 

I. mi'  lli<lh 

I  III'  ■        I  I"'- 

LU'aDec'O] 

113     Oi 

II  1  '  ...imi'fl* 


Nn 
f. 


Ull      106 'v 

Lie" ...... 




inn    Jan*02 

ii,'  ib'ci  'in 
;i    iJ"an'02 


134»s... 


100'i 
82  '  1  sale 

1  m;'.j 

127% 


85%  Sale 
S5  Sale 
'.ti'iSalb 


121     . 

13tP«  . 
137  ■-•8. 


13  14135 

115*8 

105% 

118»4 


117     

ii5»4  ii'6* 
iii%I™ 

iboU""*. 


102%  Sale 
110%112 
112 


108 


90 


103 
102 

101 
in;: 

99 
100 

83 


in-,'.. 

,1,111  (1 

.  i.,  ,    01 

Foh  0: 

\i..n  99 



Nov'99 


1,, 


1  .  ,'  ,Deo'0] 
101  '.  Nov'Oi 


1110-s       IIMI-s 
79:', 
115     Nov '01 

127%Jan'02 


S4T8 


8fi ',, 
861* 
»4% 


12()iH.Tai),0'J 
13618Jan'02 
13734F'ii  02 
lid  Oct '98 
134%  Feb'02 
119%J'ly'01 
IO434  Dec'01 

11634       11634 


92 

45  J4  Sale 

86    Sale 

93%    94 

116 


147%  Dec  '01 
149  Aug'01 
11534  II534 
122  J'ne'99 
11078  Dec'01 
1113gFeb'02 
152  Oct  '01 
151     Jan '01 

1023,  10234 
IIH4  Jan '02 
111%     111" 

89  U       89  34 


111    Feb '01 

102  J'ly'01 
92  %  Jan  '02 
43  46 

855s       86 
94%       94% 

113%     113% 


1st  general  gout  oh i:j:  -  a 

Mt  vcrnon  1st.  s.'oli|  6s.. 1923  A 
Soil  Co  Branca  1  10  A-6 

Ev«fc  Iiirl  l.m  >  01 


113     114 


116  121 
12134.... 
U634  .... 
122%.... 
i093s.... 
141%.... 

141 '4  14134 
99 


88 


94 

132% 


Sale 
Sale 


124%  Sale 

108 

136     

113     


1)6 

93 

'109 

116 


.118 


110 


113%  11  1'., 


12234  ... 

1103b 

112     .... 
10 1     ... 


Ban$» 

Irtiii , 

■in  11,11m  11  1 

1. a  in    High 
103      1  10% 


I  I  !  >-s  I  I  I  ' 


21 

173 


619 
90 

112 


I02!«.| 

ma 


101 
102 


L03      103 


Hi. I 


L»4»sl34>( 


*2 
110 

105 
20 

2 


114        114 


113     Dec'01 


115%  Jan  "02 
122  Jan  '02 
111  J'ly'01 
12134  Jan  02 

11/9'4-i 

141        141 
137     Nov'01 
9834      :i:i'i 
99     Aug'01 

87%         SS:;4 


93  v;        94 

133     Jan '02 


124%     12i 
106     Jan  '02 
137     Nov'01 


118%  Aug'01 
109     Ocl  '98 

117%Fili(i'J 

in;1*    in,1, 
:i :      ' 
109         109 

116    Jan '02 

ii3%"ir8% 

rov'97 
I10*a     in,'-- 


114 


LOO 
76       82  % 


127%  127' 


82 

-v.", 

91 


86% 

94% 


120     120  >8 
136*8  L36*8 

13738  138 


133%  134% 


11034ll6:,4 


1153,  1153, 


llisglliag 


101    10234 

111     112 
110%  112 

89       90 


I  I 


92%   92% 
30       46 
84%    86*4 
93%    95 
113%113% 


111     114 


115%1  15% 
121     122 


121 

10858lH'."4 

140;'4  141 


98  "4 100 

87%  *90" 


93%    95% 
133     133 


123%  125 
106     106 


1  L5»4  117% 

1161. 


109 


110% 
116 


:  1  1  '., 


.1  J 

J  .1 

J  .1 

J  .1 

.1  r> 

.1  j 

A  (i 

.1  .1 

.1  j 


j   J 


J  J 

.1   J 

A-O 


J-.I 
J  .1 
J-J 
.1  .1 
MS 
M-S 
Ail 
A-(> 
\J-IM 
N 
D 
J 
J 
A 
J 


B  ON  DH> 

1   -i ncK  bxch 

Up,  1  I'll:     "1 

1  I.,,  ■■,,  ,v    :-.,     :  ,i  '   |.   vi  A      ir 
I    Inn  A   Pel »  M     Seo  I'" -i  1 

I'ljl   (  'Ml   A      I'l-ll      I      I 

tli I  ■...,., 

1   ,,,1-11,1  fold    ■',  I  'J4  '■'■ 

ITortSt  I'h'iii  L%     I'M 

h'l,  w  A    in  11  '     1  192] 
|,'i,  vv  &  Km  Gr  li     "    :   1      i:i": 

/    lal  liar  .1   8  A  Hi  •■    "  I  '■"  '  In 

I  iTaJ  11  a  11  ,,1  1  1]    '    la  i:h:i 

1  Ja.  A.  A  H   By  1st  COll    ' 

1  ,.1, 1  '.ii  ,'.    No  1    I  gu 
1,1 ,,  111  Pacific    ,,.•,,'.'•. 

1  Ida  V  '  i  &  Nor     S(  t  t  0  L'lVC  '  0 

i  :,,in   '  i.  see  N  >  Cenl 

( i  rand  Rap  a.  i  nd    See  Pe lo 

dray's  Pt  Term    See  St  I,  s  \v 
,  ||      or    C  B«S  Qcoll  ii   I-  1921 
i ;  i  iiiiIii  h  r  Ky     Sfee  <  In     &  1 1 
I  j  an  A.  81  -in    See  < '  i.  ■'.  Q 
riouaatonio  awn  y  n  ii  **  n 
Hook  Val  Lai  oonaol  ■■  I  '•  h  L009 

Reglatered L91I' 

Col  6    ii   \    i  -i  ext  g4a     L9  I 
linn-si.  E  &  VV  Ti               So  l." 
iiuiiNi  iS  Tex  i  'in  See  So  Pi 

Illinois  Central  Lsl  g4a    L951 
Bi  gistered.   .            ...195] 
1 .-. t  uold    :-  ■  1951 

Begistered L951 

1st  gold  3s  sterling 

Begistered 195 

Col]  Tru8t  gold  -is 195 

Begiatcre<l 195: 

l,N  0  *  Tes  -i  i 

Begistered in.,:.'  i 

euro  Bridge  gold  \  ■         9  10   i 
Louiarllle  Div  gold  3  %a  I '!       j 

Begistered L! 

Midland  Div  ri"^  5a 

St  Louis  Div  gold  3a. ...1951  j. 

Registered 1951  j.  j 

Gold3%s 1951   ,1-J 

Registered 1951  j- j 

Spring  Div  1st  g3%s...l951  J- 
Western  Lines  1  st  g  Is..  1 9o  i  i,' 

Begistered 195 1  v 

Bellcv&Car  1st  6s 1923  j 

Cailicfe  Shaw  1st  g  Is...  L932  M 
Chic  St  L&  N  O  g •  5s...  1951  J 

Registered 1951   J 

Gold3%s 1951   J 

Registered 1951  j. 

Memph  Div  1st  g4s...  1951  J 

Registered 1951  J 

St  L  Sou  1st  gu  g  4s. ...1931  M 
lud  Bl  &  West,  See  C  C  C  &  St  1 

Ind  Dec  &  W  1st  g  5s 1935  J 

lsttniargold5s 1935  J 

T  iil  I11&  la  lstg  4s 1950  J. 

I  it&  Great  Nor  lstg  6s..  1919  M-N 

2d  sold  5s 1909  M-S 

3a gold  4s 1921  M-s 

Iowa  Central  1st  gold  5s. .1938  J-D 

Refunding  g 4a 1951  M-S 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  E&B  1st  gu  g  58. 1929  A-O 
Kan  C  &  Pacific    See  M  K  &   I 
Kan  City  Sou  1st  gold  3s.  .195')  A-O 

Begistered 195n  A-o 

Kansas  Mid    See  St  L  &  S  B" 
Kentucky  Cent    See  L  &  N 
Keok  <fe  Des  Mo  See  C  K  I  &  P 
Knoxville  <fe  Ohio    See  So  By 

Lake  Erie  &  W  lstg5s..J937  J-J 
2d  gold  5s 1941  J-J 

North  Ohio  1st  gu  g  5s..  19-1 5  A-O 

L  Sho  cfc  Mich  S    Sea  N  2  Cen1 

Lehigh  Val  (Pa)  coll  g  5s. 1997  M-N 
Registered  5s 1997  M-N 

Leli  ValN  V   Is:  gu  '-•   L%S    19  111  J-J 
Registered 1940  J-J 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941  A-O 
Registered 1941  A-O 

Leh  V  Coal  Co  1st gug 5s. 1933  J-J 
Registered 1933  J-J 

Leh  &  N  Y  1st  guar  g  4s. .  19  1 5  M-S 

Begisl end 1  945  M-S 

El  C&N  1st  g  1st  pf  68.1914  A-O 
Gold  guar  5s 1914  A-O 

Leh  &  Hud  R    See  Cent  of  N  3 

Leh  &  Wilkesb  See  Cent  oi  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s. /i  1931  Q-J 

lstconsol  gold  4s /il93l  i^-.I 

General  gold  4a 193£  J  D 

Ferry  gold4%a 1922  M-S 

Gold  Is 1932  J-D 

Unified  gold  Is 1949  M-S 

Debenture  gold  5a 193  l  J-D 

liklyn  &  Vlonl   L81  g6s.    191  I  MS 

lStSS 191  1  M-S 

N  Y  J!  &  M  B  !  si  con  g  5  -  I  935  A-O 

N  Y  A  K  [j   | .,,   o  ;,. mo7  M.s 

Nor Sh  B  I  si  con  gguoa  "19: 

\  cV;  Nashv  -.in  g  6s.  l  930  J-D 

Gold  5m .....1937  M-N 

Unifii  d  gold  i> L94U  .1   J 

Registered L940  .1   J 

Coll  trust  gold  5s i:i:;!  ,\l  N 

Colltrual  5  20g  Is.  1903  L918  A-o 
'  li  cilias  Branch  ,  .  ...  L907  M-S 
K  ii  &  Nash  lsl  ■•  i,s....  1919  J-D 
l, '.'in  &  Lex  gold  i  L931  M-N 

NOifcJi   1st  gold  6s    ..1930  J-J 
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r,i,i 

If)  Utii  ,/ 

i.i,    ■/ 


rr , ,  '/  » 


Kid 
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i   I    i  vie       High 


.  ,.  oo 
III 


I'M,1! 


I 

103     .... 
I  in 


96 


[01  l     I  "i    "  ' 
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.       Mi9', 


LOS      106 


l  16 

I  \r, 

I -il 


105% 

m;, .. 


I 
101 


L20 


im     nu  -, 


:    3%. 


122 


129 


99     1 00;'i 


105 


103     104% 
1055s... 


125     Sale 

102=4  Sale 

82 

117% 

96     100 


|(| 


! 


24 


ni.i     o 


1  16 

i  i 

.OI'".ls 


I 

'  I 

105 

' 


100     ■' 


123     Ma 


nil1,-,     ■ 
mi 

I  im      Nov'00 

J:  ii  'H-. 


L2  i 

90 

L30 

124 


May'01 

. 




I'M   ',   ' 


106      Oct '01 


104%  Jan '02 
109     Nov'01 


100 

125 

102 

80 

!  17 


Jan  02 

103 
Feb'02 


96%  Feb'02 


1 1 5 


- 


A„ 


i  :% 

00>4 


' 


mt; 


I  Ml  % 


:i 


72%    73 


121%  Sale 

117     

114%116% 

110% 

ioY»%ii6% 
iio" '.'.'.'. 

i.07%"" 
"96%"" 

"ii9 


116 

101 


*122     .... 

104     .... 

103 

* 104% 

* 103 

101%.... 

110  .... 
*116%.... 
*109     111 


1  12% 

112%.... 
i  19',  Sale 

,'.'', 

LOiae  Sale 


114      

101%  III- 

I  I   I  ',  Ll4*4 

112     

130     


72%       73% 


121% 

1173a  Feb'02 

113     i 

110%  i 


lln'-, 
Sov'01 
119     - 

[09     •'  ai  '01 


97     Nov'01 


mi  laSep  ':•" 


122     Feb'02 


1023j     103 
Kit     Feb'02 

Inn  Hi'!  '(in 
102  Feb'02 
111     ,1  in  02 


ni9 '•■  .riu  'in 
lis  Feb'02 
1  L2%Jan  '02 
114%Jan  '0 

119',       119 
I  I  I     Sep  -n: 

I013g        1,11,', 

LOO  .I.in'ii- 
113      i 

101%       !'■ 

Inr,      I),,    mi 

111. 

LOS    Jan  98 


ion     loo- 
123 

Hi"1    1.03 
75 

116%  117% 

95 


13 


38 


113 
109      L10% 
i.10% 


1LS34  119 


121%  ,  - 


102     103% 

104      104 


99     102 

111     111 


116      US 

I  12% 
11-1  %  1  1    1  '-2 

11S-,  119% 


100  L,  10!  % 

inn      100 


L0034  i"l% 


'        '  ■  U4% 
12S  %i3t)" 
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J-J 


(■hi  nml  Electric   l.iuht 
,  LAC  Co 

.  I  932 

Con  ' 

Detroit  '.ny  Gas  :■  5  ,. 

I .  <fc  I 
Bd  i.  in  ■ 

19.:' 

1.1041) 
Ui  Bail  G  I.  Co  1st) 

V.111V     <  u  I  ,   ...-.,  i- 
JCil  Kl  II  i'  139  J-J 

Lac< 

Mot  i 


M 

i   i, 
r  a 

A    fl 


122 


110 


94 
L05     0 


Oct  'in 
lot   HI 


9" 

109 


92%    95 


97 

108 


9  7 
1  10 


Hum  mid  Electric  Light 

-., fewarl  '  lonsGa   oon    D 

N   V  G   E  I,  11  A.  P  g  5s...  19  is 
I'm  chai  i    aoney  •:  4a  .  1 949 

Ed  El  111  I  .i i '1 10 

ui  Kold  5s i  995 

N  i  <S  QEI  I.a  i-  ii  con*g5i  1930 
Pater  ion  &  PG  &  E  g  Ga  i  9  L9 
Peo  '  las  &  ' '  iii  gu  ".  6  i    LOO  i 

'  u     old  L904 

i  81  oon  gold  6s i '.'  i.: 

i:<  fundlns  gold  5a  . . 

ChG    l,A,(   I,,    I     i  ,,,,  ,_.  ;,s  1937 

'  on  '  i  '  tool '  'i'  i   i  ■  ii  " .,      :i, 
Eq  '.  b  FCh  Li  i  icu  ■■  ii  ,   I'm 

,M  u   I   in  I  (. a  ,  I     i   ,   ,,    .    .         'i  '  j 

I    ■ '  •  ■'■.  i  i   i    ..■   ,      [949 

Utlca  E  i,  &  i'ii  rg  5h.1H.vj 
Wei  hi  n  Gas  Co  col  1 1 


J-D 
.1  D 
F  A 
MS 
.1  J 
I'A 
M 

VI  N 
.1  D 
A<i 

J-J 

,i    D 
.1    J 
m  N 
M  ; 
J  ,i 

M  N 


II,",' 

ali 
nr.i       ale 
120 
LOB     


103       

103     

LO  ,'    l"9 
in.:     nil 

Mil, 


I15°a 

:',' 
109         109 

L21%  \ i 

i  eli  ii" 


LO" 

in.: 
I" 



|n:i 
109 


|.,  I,',  i  ■ 

Jan  ''!' 
I  <  i- 1 

,  Feb'o 

;  in  'n 
in'..       i 


in,  '  ..lan  '01 


80 


' 
.i)7" 


109        II 
i,,        .1119 
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HON  OH 

t.  \  I     1 1  A  • 

>    21 


n 


■ 
■ 

i.ige  i»i„r  _ 

F 

F 


I'v  ui  A  All  1  ol  gu  - 
k  ruiiil  uoldiU 


lit  J  I 


M.fc  M  S 
.mii.tii.tii  icy  consol  la    i'.llid 

M»l.  d  W    . 

|.'  Ac   It   \  .    >  '•  ill 

ipolltau   I 

tol  gold  1.1      19  1  I 
1 1 1  coueol  in 

l  1  '.Mil 
I"..,.. 
2ll    1 

(  ife  ul  id  i»  2d  in.  Ha  v   I,  1817 
11617 
I'ri. 
I  it  consol  la 

North  lai  gold  6a        1910 
Mi.  h  i'i  nc    Bee  n   i  i 'nut 
ol  n  i     See  Erie 

Mil  1.  8  A  W  8*4  Clilo  A  N  W 
Mil  A-  M.,1  see  Cine  X  N  W 
Mil  A  N..1U1  See  I'll  M  A  St  1' 
Alill U  A  SI  J.  1st  gold  7a.. 1927 
1  il  gold  .  i         1909 

i'  i.  in.-  i-.\  1st  gold 

South  Weal  Bx  Lat  g7e.  1910 

1  ^1    loUSol  golltSs 

1  »\  iu.1  refund  gold  it     19  19 
Minn  A  St  L  gu   See  B  0  i 

.ma  Plat6aatpd4alntgu  L836 

M  8  8  M  4  A  1  -.t  g  4  mt  gu  1 1 138 
■a  S8M  oona  Lint jru '38 
Minn  I'll    Sat  Bt  r  M  ,v  \i 
m  ■  k  in  A  Tex  1st  g  4i      1990 

2d  m>ui4.t #1990 

lit  e\i  gold  6a 1044 

Dal  A  Wa  1st  gu  g  5s. . .  1 940 
Kau  O  A  Pac  lat  B 4a...  1990 
M  K  A  T  of  T  1st  gug 5a.  19 12 

sihtsii  *  So  lat  gn  a;  6a.  1943 
Tebo  A  Neosho  1st  7s...  1903 

Mo  K  A  E  1  st  gu  g  5a L942 

Miaaouri  Pacnic  3d  7a 1900 

lat  ciniaol  gold 6a 

Truat  gold  5a  stauiiied.al917 

Uegistered dllUT 

lit  Coll  gold  5s 1920 

Cent  Br  Ky  lat  gu  g  4s.  1919 

Lwoy.it  C  V  A  I.  lit  g5s  1926 

Pac  B  of  Mo  lit  r\  e  4i  1988 

2d  extended  gold  5s. . .  L938 

BtLIrMASgenoon  g6al931 

Gen  con  stamp  gt.t  g5a  L9S1 

Unified  A-  i-.-t  gold 4a.. 1929 

Verdi  V  l  .v.-  w  lit  a  5a  1926 

MniHav Bridge  .svecincA  \n 

Mob  A  Bhin  prior  lien  g5s  1946 

Mortgage  ^niit  4a 1946 

Mob  Jack  .v  KG  lit  g  58.1946 

Mob  A-  <  > li ii .  new  sola  6b.  .1927 

1st  extension  gold  0s../i  192, 


b*i 

fliUuy  l.unjja  ur 


8iU  A*k 

I 


M  8 


J  J 
*■() 

A  O 

Mb 


\  .. 

A    li 
J    O 


General  gold  4s 193s  MS 


Montgoin  Div  1st  g  5s..  194 
St  Life  Cairo  gn  g  4s....  1931 

Collateral  g  4s «1930 

Mohawk  A  Mai    See  NYC4H 
Monongahela  Riv    See  B  &  O 
Mout  Cent    See  St  P  M  &  M 
Morgan's  La  A  T    See  S  P  Co 
Morria  A  Essex  See  Del  L  A  W 

Nash  Chat  &  St  List  7s. 1913 
1st  consolgold5s 1928 

Jasper  Branch  1st  g 6s..  19'2 3 
Mi'M  M  \V  A  Al  1st  6s. .1917 
TAP  Branch  1st  6s. ...1917 
Nash  Flor  &  Shef  See  L  *  N 
New  H  &  D  See  N  Y  N  H  A  H 
NJJuncRR  toNYCent 
New  *  Cin  Bdge  See  PennCo 
NO&N  E  prior  lien  gOs  ,>1915 
N  Y  Bkln  A  Man  Ben  See  L  I 
NY  Cent  &  H  R  1st  7s...  190:: 

Registered 1903 

Gold  mortgage  3 Has 199 

Registered 199 

Debenture  5s  of...  1884- 1904 

Registered 1 s.84 .1904 

Regist  deb  5s  of. ..1889-1904 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  Has. .  .1998 

Registered 1998 

Mich  Cent  coll  g3Has... .1998 

Registered 199s 

Beech  Creek  1st  gug 4s.  1936 

Registered 1936 

2d  gn  gold  5s 1930 

Cart  A  Ad  1st  gn  g4s...l9Sl 

Clearfield  Bitum  Coal  Corp— 

lst8fintgug4sserA  1940 

GouvAOswelstgug5a  1942 


M-N 
M  S( 

J.J 
J-J 
J    J 

J-D 

FA 
M-N 
M-N 
MS 
J-D 
FA 
J-D 
A-O 
M-N 
M  N 
MS 
MS 
F-A 
FA 
J-J 
F-A 
J-J 
A-0 
A  O 
J-J 
MS 

J-J 
J-J 
J-D 
J-D 
J 


F-A 

J-J 

Q-F 


J-J 
A-0 
J-J 
J-J 
J-J 


A-0 

J-J 
J-J 
J-J 
J.J 
MS 
MS 
MS 
J-D 
J-D 
M-N 
M  N 
F-A 
FA 
F-A 
F-A 


J-J 
J-D 


1  1  -* 


1 0  7     Halo 


ill     114 


Halo 
3o' 
"    -'IS,    22% 


99     

99     

34     

102' 
80% 


147% 

119     

128  <* 

1 22     

1 22     sale 
105      .       . 


l.uw         //lyA 
.li    08 

..  ,    no 



I  I  ii '4  ,).,i,   02 
I  I  li,  i 

119        112  '„ 

116      I 


.in 


loo    u 


107 
1051,  May  ill 
113^      HJij 


LI 


H2'4 

io%       :u  i, 


i  ly'01 
loi      reb'02 

o'.i',  Dee '01 
:i      u..    (M 
U 

•  -,  I'.'O 
10j      M.j'iiii 


08 

.101 

OJ 


147  4  Tan  '09 

I  19',.  I 

,1,   II  • 
191      Jan   o-.- 

199        15 

105         105 


n  '02 

22    I 

05     / 


tmuM 

Mia-e 

January  t 

Low     tliyh 

IJ-J     122«« 


99     l  on 

IIOU  1  III', 

112     iii-, 
119     1 1  -j.  ', 


105 4 107 


113    Ll«ia 


82       H.^ 
•Jl        93  Hi 


100*|  101 


95 


99  '.j  Sale 

82  '. 

'.o.-,',  Bale 
106     Sale 

89      


112     Sale 
112  Hj  114 

123»< 

109     Sale 


100% 

89        93 


105     Sale 

113     

H7yi  Bale 


94  >«  Sale 
98     


111V 
80     . 


IS]  '»Sale 


98     

1  1 4     Sale 

91  ^    94 
100     101  Ha 


126»4  Sale 

114H2 

122     , 

114Ha 

122 


103     Kot'01 

98      A  |.i    ill 


99  Vj 
89 

105 

loo 
89 

107 


105', 

100>fl 

Jau  '09 

Feb  '02 


105  Hi  J  an  '02 


111 '.I      112 
US*]  Feb  '02 

124         124 
10H-'4       109 '4 

107"'  reb'02 
94     F.  b'02 

100      Miiv'Ol 
105  105 

114     Jan  02 
117H:     117', 
USHaDeo'Ol 
94  94  '4 


110*4  J'ly '00 


130H2     131 'h 
127      Peb'02 

98  Peb'02 
114         114 

99  Oct  '01 
95HlNov'01 


126*a  126s4 
114  Peb'02 
113     Dec  '99 


92 

135 

.' 
35 


6 

•  I 
66 


111     Dec'99 


28 


103Ha 

103% 

108     108»4 


104*4  105*4 


' 106 

100% 102 


101*8102 


96     Sale 

93*a    9434 

95*2 


110     . 
il7*a; 


103%  Peb'02 

lo::'4     io::i4 

lOsu,  peb'02 

109     Jan  '0 

104     Jan  '02 

103  *a  Jan '02 

109H>Sep'97 

103*gApr'01 

100*4  Jan  '02 

100%  Jan '02 

100%NoV01 

95*2       96 

93*2       94 

94*4       9514 

93%       93*4 

111*4  Sep '01 

106    J'ne'98 


92*a  Dec '01 


30 

70 
12 

1 


109 »»  L02*j 

si,.a    80% 


1  47  'o  147  Hi 
I  19 '4  1  19 '4 
127      1  •_'  7  '., 
121      1 2 1 
120  '4  122 
1 03  Ha  1 05 


99       99 

si  ',  si 
103  106 
102     loon, 

91       92 
106*9  H)7% 
101*9 106  H 


11       112 

1  \:v-<i  11434 

1 23  Hi  124*4 
10034  ll»9*4 

169"  108^ 

91*4    94  Hi 


105      107»4 
114      114 
1  17',  118 


92  Hi    94  Ha 


i::o  131% 

L27  l-.'si.. 

98  98 

114  llGHa 


126*4  127 
114     114>4 


103%  103% 
103%  103*4 

los     109 

109  109 
103%  104 
103*2l0334 


100*4  100*4 
100  Hi  101 


95 14  98 

93  Hi  96*4 

94  '4  97% 
93  96 


4* 


hum*-. 
N    ■»     BTOOK  1   \.   11  v  \..  1 

win,    1  m.i  «a  1  1  11   91 


N    \    '    •  1.1   A     II    IC      1  OvHtlHtUd) 
Moll  .V    M..I    lil  gU  1    1.1       199  1 

llll'OIII. 

N  J  June  IC  gu  In    1 

platen  .1  1086  F  A 

N  1  i  Iii  I  .1  .011  hiik  li  199.1  \  O 
n..i  ,v  vi, uii  l.ii  gu  h  6a. 1916  A-0 
\\ .  .11  sio.i.  Lai  Lagu  161  j  .1 
red  2361   J   .1 

Lain  Hhon  .  ouaol2d  7a  1003 

Iteg1.1i.  -red       1903 

1...1.1    .     . 

,  .1.1..I  1997 

i"  1  B I    1  ..I   In  7.1   1006 

l.-iA.tii  IC  lil  gin  11 

M.iiion  ("i  icic  1  ,1  6a     1084 
PltUMoKd  Vlat|  uOa  1032 

2d  guai  li.i  19.11 

MeKe.nA    It  \     latu  Iii  191  1 


MS 

81  11 
F    \ 


J    D 
I    D 

J    I. 
J    I' 


J.M 


A 

J 
J 
J 
J 
t  Kli.l   19  1  1   .1     J 

m  i<  I.  (  ...I  la)  con  ul7a  1 1102  M  n 

l»tcouaol5« 1911-jMN 

Oa 1009  M  S 

6a 1931  M  b 

Beglatered  19:11 

4a I9IU 

B red  10  10 

Hat  0  .v  si n  1  lai  gn  k:;.i  i 

N  V  &  1 1 111 1.  111  K  :;...i         iiiiuM  N 

Beglatered  10  M  N 

N  v  .v  N..i  in  iii  *  6a      102'    v  o 

H  W  A  1  iron  Isicxi  6a  h  1922    \  0 

Oawed    R  2d  gll  g  5.1       ,  I- 

H  W  A  i  it  IC  1st  gi  i|s  M  N 

li  .1  A    Hlk  Riv  gu  l-  li   1922  J    J 

■N'  V    '  l.i.   A    si   |,    i,,  .     j,    i(i:t7lA-0 

latered 1  9:;7  -V  O 

\  \  a  Hi  sen \i   i.ak.-    Set  Krie 

N    ^   .V.  liar     .See   N    V  I!  A   II  ml 
\    V    I.. 1 1  I,  A    \V     see  11  1..V  W 
N  Y  L  E  .v:  W 

N  Y  &  Long  Mr  See  <■  ntofnr  J 

N    V    A    N    I  ...    \    \    \    II  A    H 

N  V  N  II  A   liar  1st  regli    LOO  I 
(  oini-rl  ileli  ierts$l,000 

Siiuill  ei-i  1 1  slno 
Honaa tonic  it  eon  ^  6a    1097 
N  II  .v.  Derby  eon  g  5.1     191  s 
N  Y,t.  N  E   let  7.1...   .     1905 

lat  (is 1905 

N   N    A    North      See  KYCd    II 

N    V11A    W  ret  1st  g  4s..  1/1992  M-S 


J  II 

A   11 

M-N 
M-N 
J-J 
J-J 


Regis  #5,000  only...       01992 
N  Y  &  Fill     See  NY  <•  A   H 
N  Y  A   R  I!     See  Long  Island 
N   Y  S  A-  \V     .See  Erie 
N  Y  Tex  <fc  M     See  So  Pac  Co 
Not  a-  soniii  1st  g6a 19 1 1 

Noil  &  West  gen  g  lis 193] 

Improvem'l  &  exl  g  (is    1 93  1 

New  River  1st  g  lis 1932 

N  *  \V  By  1st  con  g  1.1  199(1 
Registered 1991; 

< '  ( '  <V-  T  1  si  gu  g  5s. .  1  922 

Seio  V  A;  N  K  1st  gn  g4s  1989 

North  rilinola    See  Chi  &  N  \V 

North  Ohio    See  L  Erie  &  \V 

Northern  Paolflo— 

Prior  lien  ry  &  1  gr  g  4s.  1997 


Registered. 


MS 


M  N 
M-N 
FA 
A-0 
A-O 
A-O 
J-J 
M-N 


Q-J 


..1997  Q-J 


General  lien  gold  3s »2047 

Registered O2047 

C  B  &  Q  coll  tr  4s  See  Gt  Nor 
St  Paul-Dul  Div  g  4s. ...1990 

Registered 1996 

St  1' a  N  P  gen  g6a..„1923 
Registered  certine's.  1923 

St  Faul&  Dul  1st  6a 1931 

2d  5s 1917 

1st  eon. ml  gold 4a 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1930 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  P  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund g4Has.. 1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4  Has 1921 

Registered 1921 

Guar  3 Has  coll  trust  reg,19::7 
Guar  3 Has  coll  tr  ser  B...1941 
CSt  L&  P  1st  con  g  58.1932 

Registered 1982 

Cl«fe  P  gen  gug  4  Has  ser  A. '42 

Series  B 1942 

Series  C3Has 1948 

Series  D3Has 1950 

Krie&  Pitts  gu  gSHas  B. 1940 

Series  C 1940 

NACBdgegen  gu  g4'-sl9!5 
PCCASt  I,gii4HjsA...194t> 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1\^  16  M-N 

Series  F.  3*9  guar  B....1949  F-A 
Pitts  Ft  W  .v.-  C  1st  7s. ..1912  J-J 

2d  7s 1912  J-J 

3d  7s A1912|A-0 

Penn  RR  1st  real  eat  g 4a.  1923  M  N 
Consol  sterling  g  Os 1905  J  -J 


y-F 
y-F 

J-D 

J-D 
FA 

of 

F-A 
A-O 
J-D 

Q-M 
J-J 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

A-O 

A  O 

J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 


Friday 

Feb   2/ 


II,, t 
105 


Auk 


1  I  2  '„  Sulo 


Week'* 

h'ant 

I. Hit    s„h 

l.uw       High 

r-ij  [mi 

1  in', 

1(18        IK.     (II 

joV'oi 


1 1:1 

112%     113 
in.  ■„  los  v  107%  I-',  ii'ov 

107%  107*4   I  .lid'. 

losvsi,;.     los  i,     100H1 

1  ur    Mm  no 

ll.i     115      lil      b'eh  0! 


128 
140*4 

.. 

102% 

101 14 

128  Ha 

I2U'4 


1.10 


I  ll.i 

102 


.11 
I  I  I 


121  '4  122 
127  128 
111  Ha 

1  lo"  '....' 
107%  Hale 


127  Hi  Feli'02 
140%  A  |.i    ol 


I  02  Hi      102*8 

101%  101% 
1..  .  '01 
Feb '02 

130     .l.in  02 
llo     1,,.  '111 

lllli'-j  IN  ..v  llli 


906*4  . 


1 8  1  '., 
117 


..  105 


114     

1  ..1      , 

131      

183 

103!4Sale 


107',  . 
1 02  %  . 


105  Ha  Sale 


74  Ha  Sale 


100*4 


116%  Mm  on 

1. hi  02 
127%  I'1  I*  02 

I  li!-',  Jan    .. 
I  lll'-j  No.   (II 

107        107% 

107     D.  .    o: 


100      Dee '01 

205' 1 

208       Die   111 

136*s  Jan  '02 


«l^. 


1 1 


l.'iliti/e 

Si  nee 

January  t 

Low     Hi'ih 


\  1  1     Jan '00 
100%  Jan  02 

104%      105 

l01HaNov'98 


112'.,  J'lv'Ol 
136         135 
132        13:t 
181%  Ocl  '01 
103        io:{  '-» 

100  Hi  Jan  '02 

l07*aJ'ly'01 

102 '4     102*4 


105%     105»4 

104  Hi  Feb  '02 

74%        74", 

75     Feb '02 


100 


100 


129     ISO* 

128*3130*$  132 

llsHa... 

111*2  — 


94Ha. 
115     . 


106 


114 


101 
112 


105*4 


98 
122 


99 


120Ha. 
122H,. 
104  . 
103*4. 
102     . 


110 

no 

115 


97 

i::o 
130 
130 
110 


v. 


Dec  '01 

J'ly'OO 

121     Jan  '02 

11  1       Nov'Ol 

100    Jan '02 
94  Hi      94*9 
110        116 


l.s 


16 


il-.-     1 1  ;i 

I  I   "i I  13 

107',  H»7Hi 

I  07  i.j 
I'ls       1 1  111 '-j 


III        111 
127  Hj  127  Hj 


101*4  102% 

loi  %  ioi  s, 

132% 
i    o     130 


1 2 1  Hi  1 2 1  Hj 

127% 
1  l.:-',  U4Hi 


107      108 


204  Ha  205  Hi 
1 35  H;  i  85  Hj 


39 


233 
135 

20 


i 


112HaJ'ne'01 
95     Dec '00 


114        114 

103*4  Dee '01 

101  Dee '00 
112*2     113 
112         112 

102  Nov'98 
98  98 

123     Jan  '02 


121     Oct  '00 


102     Nov'00 


116%  116Ha 
115Ha  Jan '02 
116*9  Feb '01 
Nov'O] 
7  May'O] 
130*9  Jan '09 
130  Peb'02 
180  Apr  '01 
109*9Non'01 


10 


100%  100% 
ioi   105% 


134*4  135 

132   133 


102   104  '-j 
100  Hi  100 '2 


101  Ha  102  Ha 


lir.  '„  105% 

104   105% 

73*4  75 '4 

72   75 

100  lOOHa 


121   121 


100   100 
94*9  94  Hi 

115  116 


112  114 


1113,  113'4 

111'-..  112 


98   90 
123  193 


L16%  11 6*9 

115*9115*9 


ISO  131 
ISO 


MISCELLANEOUS   BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4a.. 2397 

Registered 239 

ErieTifc  Tool  trgsf  5s..  1920 

MetT&Tlstsf  gos 191S 

MutUn  Tel  Co  See  West  a  TJn 
N  Y  &  N  J  Tel  gen  g  5a.. 1920 
No  West  u  Teleg  See  West  IT  n 
West  Union  col  tr  cur  6s. 1938 

Fd  and  real  est  g  4 Has...  1 950 


Mnt  Un  Tel  s  fund  6s. 
Northwestern  Tel  7s. . 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
M-N 


.1911  M-N 
.1904  J-J 


Coal  and  Iron 

Oah  Coal  Mln    See  TO  1  A  B 
Olearf  Bit  Coal    ftaNYCHl 
ColC*  I  ext  lat  con  g  6s  190 


F-A 


OolCdb  IDevCo  gu  g  6a.l909|  J-  J 


100 


114% 


113 

•108     .... 

113*2114*4 


100  Fob '02 
lOOHaMay'OI 

100  Ha  Oct  '00 
109  Oct  '99 
114     Nov'Ol 

113»4  0ct  '01 

112%  Feb '02 
108  108 

113'sFeb'O 


101 
65 


Hep  '01 
Nov'00 


99%  100 


112*2  113 
107 '4  108% 
113%113'4 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  Os...  191 9  M-N 
Col  F  A  I  Co  gen  a  I  g  5a.. 1 943  F  -A 
De  Banlel  C  ife  I  .See  T  1'  A  1 
(ir  Kiv  Coalite  C  1st  gtis  .1919  V  0 
J  eft  A  Clear  0  A  1  1st  g  5s.  1920  J   I  > 

2d  gold  5s       1 926  J-D 

Pleas  Val  Coal  lat  gs  f  5a.  1928  J  J 
RoohAPltCAIpurmes  1946M  s 
Sun  Ck  Goal  latgs  t  6a    .1912  J  D 

Tenn  Coal  T  l'n  1st  ft  6a  a  1917  A  O 
HiiniDix  I  at  consol  OS  1917  J-J 
Call  0  M  00  1st  gu  g  Os.  1922  J-D 
De  BarC  A  1  Co  go  g  0*   1910  F-A 

Wh  L  K  A  PCColatg5a.l919  J-J 

Miiinilii.  iui  inn    .V    liuloilrlul 

Aiuei-  llnvele.i  t.lel».n  68  1919  M  B 
Am  Cot  oil  exl   IHis     ...      1916  ..'   I 


110     . 

1 03  Ha  . 

100  Ha. 

104  . 


10S 
110 
109 


65 


sale 


100%  Feb  *01 

103%      104 

109  Jau  '02 

107  May'97 

80  May'97 

106  Oct  'iK' 


109      Feb  •02 
111       Feb '02 

106     Feb  "00 
109*9      103 

32     Jan  00 


66  6.1 

99%f*»b*09 


19 


13 


103*4  100 
10S     ktt 


109 

'.11 

101S, 


A 


•  No  price  Friday;  latest  bid  and  asked  thla  week.    aDiieJan     e  Due  May    ^DneJ'M    «  UuuJIj     p  Duo  Not     j  OpUou  aalc 


»»>»%llV% 


Fkdkoahy  2:3,  1902.1 
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BONDS 

N.  Y.  STOCK    KXi'llANH  D 
WlIUK   KNDINO    FEB.   31 

l'Ollll    lilt      (Cnlltlllliitl  I 

Con  iiirriiny  Be  reg... 01905 
Oonsol  gold  u L019 

CODHol  gold  Is 1848 

Aiieg  Vni  gen  gu  g4e..  ''•" "■ 
CI*  Mar  Isl  gu  (iJ'i*..  L886 
Dlt  B  K<t  Bge  1st gu  4s  g  88 
Gr  K  <fe  I  ex  tat  gu  g  I  4a  I  94  I 
Sun  &  Lewis  1st  g  4s... 1930 
U  N  J  llR&(J»iit!i 'ii  l«  I'-'-l  I 
Pensucolii  ib  All  See  Lib  Nash 
Pco  ib  Kivat    See  C  C  C  <fc  St  L 

Peoib  Pek  Un  1st  g  0s 11>'21 

2d  gold  44s 01921 

PereMarn—  Fit  I'M  g 68.1920 

1st  cousol  gold  5s 1989 

Pt  Huron  Div  1st  g  5s. 1939 
SftgTusifc  H  1st  gug  4s.  1931 
Pino  Creek  reg  guar  88. ..1982 
Pitts  Cln  <fc  St  Ii  See  Peun  Co 
Pitts  Clev  &  Tol  1st  g  Os. .1922 
Pitts  Ft  W  &  Cli    See  Peun  Co 

Pitts  Juno  1st  gold  6s 1922 

Pitts  <&  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  Y  See  N  Y  Ceil 
Pitts  Sh  &  1.  K  1st  g  os. . .  1 940 

1st  cousol  gold  6s 19415 

Pitta  it  West  1st  g  4s 1917 

J  P  M  &  Co  certfs 

Pitts  Y  &  Asli  1st  con  58.1927 

Reading  Co  geu  g  4s 1997 
Registered 1007 

Rensselaer  <fc  Sar    See  D  <fc  H 
Bicb.  <fc  Dan    See  South  Ky 
Bich  <t  Meek    See  Southern 

Bio  Gr  West  1st  g  4s 1930 

Consol  and  col  trust  4s  .  1040 
■  i  i:iii  Cent  1st  gu  g  4s.al91 
Bio  Gr  June  1st  gug 5s.. .1939 

BiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Boch  ib  Pitts    See  B  B  <fc  P 
Home  Wat  &  Og   -See  N  Y  Cent 

Butluml  1st  con  g44s 1941 

But-Canad  1st  gu  g  4  4s.  1949 
Cag  Tus  &  H    See  Pere  Marq. 
OaltLakeC  1st  g  sf  6s..  1013 
8tJo&Gr  Isl  1st  g  3-4s. .1047 
8t  Law  &  Adiron  1st  g  5s. 1996 

2d  gold  6s 1096 

St  L  &  Cairo    See  Mob  &  Ohio 
8t  L  <fe  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
8t  L  M  Br    See  T  BB  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  0s 1931 

General  gold  5a 1931 

St  Life  SFBB  gold  4s..  1996 
Southw  Div  1st  g  5s.. 1947 

Refunding  g  4s 1951 

Begistered 1951 

K  C  Ft  S  &  M  Cong  6s. .1928 
K  C  Ft  S  &  M  By  ref  g  4s  1036 

Begistered 1936 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctis...pl989 
Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  <fe  Man  2d  6s. . .  1909 

let  consol  gold  6b 1933 

Begistered 1033 

Beduced  to  gold  443.-1933 

Begistered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s.„.  1937 

Begistered 1937 

£  Minn  1st  div  1st  g  5s..  1908 

Begistered 1908 

Nor  Div  1st  gold  4s 1948 

Begistered. 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1037 

Begistered 1037 

1st  guar  gold  6s 1037 

Registered 1037 

Will*  8  F  1st  gold 5s. .1938 

Begistered 1938 

8t  P  <fc  Nor  Pac    See  Nor  Pac 
StP&S'xCity  SeeCStPM&O 
8  Fe  Pres  <fe  Ph  1st  g  5a . . .  1942 
8  A  <fe  A  P    See  So  Pac  Co 
S  F  &  N  P  1st  sink  f  g  5a. 1919 
Sav  F  &  W  1st  gold  6s.. ..1934 

lstgold  5s 1934 

St  Jolin'sDlv  I8tg4s...l934 
Ala  Mid  1st  gu  gold  5s. .  1928 
Brans  &  W  1st  gug  4s..  1038 
811  Sp  Oca  &  G  gu  g  4s.. 1918 
Scioto  Val  &  N  E  See  Nor  &  W 

Seab&  Boa  latSs 1926 

Car  Cent  1st  con  g  4s.  ..1940 
Bher  Shr  &  8o    See  M  K  &  T 
811  Sp  Oca  <fc  G    See  Sav  F  &  W 

Sod  Bay  <fc  So  lat  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-6  year  coll  tr  g  44s 1905 

Gold  48  (Cent  Pac  coll) .  k\  040 

Registered £1949 

A&N  W  lHtgug68....1041 
Cent  Pac  1st  ref  gu  g  4s  1049 

Begistered 1949 

Mortguargold34s../fcl929 

Regis  tered &1929 

Gal  liar  <fc  H  A  lstg68..1910 
2d  gold  7h 1906 


TS-2 
~  i. 


Q  M 
MS 
M  N 
MS 
M  -N 
K  A 
J-J 
J-J 
MS 


M-N 
A-O 

M-N 
A-O 
F-A 
J-D 

A-O 


J-J 
A-O 

A-O 

J-J 
J-J 

M-N 
J-J 
J-J 


Prie* 
Friday 


Bid 


Ask 


i  or.    . 
Ill    . 

iisV 


130     131 

124i.i!"" 

i  ir'i  Bale 
1144116 


115     . 

122  V 
114     . 

119V 


'100 


120  4 

90  *4  Sale 


llYWi'5 

Rang*  or 

i, a. tt  Salt 

LOW  tli'llt 


a 

cqt/j 


L02     N.n'in 
I  [2*4  Mar'00 


112     Jan '01 

117"  JiW'oo 


i:toi.i  Feb'O 
101     Oct '00 

127      Fel) '01 
114=4      HI 

117    Jan '02 


A.. 


Ill 


137  Nov'97 
107  %  Oct '08 
120     Oct  '01 


A-O 
J-D 


101    Sale 


94 
108 


82  4 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 


98 
111 


100 


110 

*110 

132 

117 

98 
102 

97*4 


110*4 

112 
134 

1184 


97  7, 


924  Sale 


98s4  Sale 
79*8  Sale 


116=4. 

138=8. 


1144  114=4 


11638  ...... 

1064..., 


107 


126     . 
1384. 


122 


124*8 . 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 


Mex  <fe  Pac  l»tg5s....l031lM-N 


109 


128=8. 

113=8. 

904 

"87" 
904. 

1124. 
95  V 


11214 


103 


10041014 
94  7e  Sale 


101     1014 


884   89 


110*4 

107     

1094  Sale 


Rang* 

Sinot 

January  i 

Low    llu/li 


130     i:iii' 


i  ii 
117 


L14« 

117 


1184  Sep '01 
98     J'ly'97 

100  '4  Feb  "02 

101  4  D.i'Ol 
1214Miii,<il 

00  99% 

92     Apr '01 


100=8  1014 
05  95 

07     Jan  '02 

105  Feb'01 
82  Feb '02 
924       924 


203 


101*4  Nov'01 


974       98 


110s4Feb'02 
110  Dec'O) 
1334  Feb '02 
118    Jan '02 

984  Feb '02 
100     Jan '02 

97»4       97?8 


16 


28 


123  4  Dec '01 
91=8       92*4 


110 


98 
79 


9834 
704 


353 
189 


117  Feb  '02 
139*4  139*4 
137=4  Feb '99 
114*4  Feb '02 
116*sApr'0l 

117*4       117*4 

106=8  Jan '02 
106  May'01 
106=4  Jan  '02 


128 
140 
115 
124 


Apr '00 
Oct  '01 
Apr '97 
Dec '01 


1254    1254 


111     Aug'01 

113=4  Dec'01 

128     Dec'01 

123     Dec '99 

95*4  NovMil 

111     Dec'01 

87     Aug'01 

92     Jan  '02 

104=4  Feb '98 


100    Dec'01 


101  101*4 

94=4       95 
89     Oct  '01 

111    J'ne'01 

101*4     1014 
OOVT'ne'OO 

88  4       80 


111  Oct  '01 
106  Dec'01 
1094     109  4 


48 


100      101 


07  4   99=8 


100 
93 
97 


1014 
95 
97 


82 
91 


82 
924 


95       98 


110     1114 


13141334 
115V118 

96     100 
100     100 

964   984 


1164117 
137=8 139*4 


114*4  114=4 


1164117*4 
106     106=4 


106=4  107 


7 
118 


44 


8 


90=4    92*4 


96'a 

77 


994 

794 


124«81254 


894   92 


99     101*4 
93*4    95 


101*4  104 


87       89 


IIOMis 

N.  Y.  ■TOOK  I'.xi'i-  \  NOB 

VVKICK    Knmnii    I'l'.n.  'Jl 


10941094 


«.  -z 


Southern  PaoOo    (Oontimusd) 

(Ilia  VU.V  N  Lai  (•■!'  R  Be  1924 
lie, mm  E  d  vv  T  l«i  k  5«  LH83 
I  mi  m  g  fls  redeemable     1033 

ii  a'  TO  Isl  y  .''Mil, i  gv  19  ■■ 
i  lonaol  g  <i«  ini  gnai  1012 
Ql  ii  ;.,il«l  4m  mi  guar  192  i 
Wn.'o.b  N  Willv  I  Ml  g68'30 

Mni'giiii'H  l.aib  T  ImI  7a  L918 

1st  gold  (In 1920 

N  V  Tib  Mex  gu  Utg4a    L91i 

Mi  i.i  <'ai  1st  gu  g  Ba  ...1907 

Guaranteed  gold  f>M      .  1988 

i  in-  A  Cal  Lat  guar  g  5a  192 

H  A  ib  A  IMnm  I  Ml  gu  g  4s   1 948 

Sor  of  Argii  1  mi  g  6sol909  in 

B  i'ot  OaJ  Lat  g  8a  ....1006 

IhI  g  iJm  serii  a  B         I  906 

I  si  g  6*  series  0  &  i>- 1906 

1st  g  6a  series  E4  B".1912 

Lat  gold  (is 1912 

IhI  con  guar  g  5s L987 

Stamped L905-1987 

SPacofN  Mex  lat g 8a.. 191  I 

8  P  Const  1st  gug  4s 1937 

Tex  *  N  O  1st  7s 1906 

Sabine  Div  1st g  6s....  1012 

Con  gold  58 1043 

Southern— 1st  con  g  5s — 1904 

Begistered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  1 938 

Registered 1938 

Mem  Div  1st  g  44-68.. .1996 

St  Louis  div  1st  IX  4s 196] 

AlaCen  B  1st  g  (is 1918 

Atlifc  Danvlstg4s 1048 

Atl  &  Yad  1st  gguar4s.l049 

Col*  Greenvlst6s lOlii 

ETVa&Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1056 

E  Ten  reor  lien  g  5a 1938 

Begistered 1938 

Ga  Pac  By  1st  g6a 1922 

Knox  &  Ohio  1st  g  (5s.  ..1925 

Bich  ife  Dan  con  g  6s 1915 

Equip  sink  fundg  5s..  1909 

Deb  5s  stamped 1927 

Rich  <fe  Meek  1st  g  4s.  ..1948 
8oCar<fe  Ga  lat  g  5s.  ...1919 
Virginia  Mid  ser  D  4-5s.l921 

Scries  E  5a 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6b. .1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  <fe  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  44a.. 1943 
Sunb  <fe  Lew    See  Penn  RR 
SyraBingANY    SeeDL&W 
nrebo  <fe  N    See  M  K  &  T 
-LerAof  St  List  g  44s. .1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex*  NO    See  So  Pac  Co 
Tex&PacEDivlstg6s..l905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol&OClstg5a 1935 

Western  Div  lat  g  5a...  1935 

General  gold  5s 1935 

Kan&  M  lstgu  g  4s 1990 

TolP&  Wist  gold  4s....  1917 
TolStL&Wpr  lien  g34s. 1925 

50-year  gold  4s 1950 

TorHam&  Buff  latg  4s.7i,1946 

Ulster  &  Del  1st  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1011 

OreRy&Navlataf  g6s  1909 
Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  1st  g  6s.  .1922 

1st  consol  g5s 1946 

Non-cuminc  A  5s A1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1039 

Debenture  aeriea  A 1939 

Series  B 1939 

Det&Ch  Ext  1st  g  5s..  1941 
Des  Moin  Div  1st  g  4s..  1939 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  <fe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  Y  &  Pa  1st  g  5s.. 1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  VaCeutA  P  1st  g  6s.. 1911 
Wheei'gifc  L  E  1st  g  5s. ..1026 
Wheel  Div  1st  gold  5s.. 1928 
Exteu  &  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  <fc  East  See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  ifeStP  See  C  <fe  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


M  N 
M  N 
M  N 
J.J 
A  O 
A  0 
M-N 
A  0 
.1  J 
A  11 
J-.l 
A  O 


I'rlcn 

h,  idav 
Feb.  SI 


Auk 


107 

Ml  . 
10  • 
I  lO'l 
I  I.I 
93 

126 

1  '  .■  •  1  ., 
L28 


107 
1  12 

1  1  1 

1  ■, 


WttWt 

/;<int/<-  11  r 

1 ,1: 1  Sals 


Low 

lot; 
L06 


High 

|M     ,        1,1 

i-'iiro'.' 


"... 

- 

No 


A  O 

A-O 

A  O 

M-N 

M  N 

J-J 

J-J 

F-A 

MS 

J-J 

J-J 

J-J 

MS 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

M-S 

J-.I 

J-J 

J-J 

M-S 

A-O 

M-N 

M-N 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 


1004 

117      

1  <>.;', 

02     Sale 
1114 

108*4  109 

100     ill 

III      


1  I9'„ 

L 1 6     . 

110      . 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


1034 

1134 

107      

1 20  M  Sale 


I  I  I  '1  I 

IIP,  I  ■  Ii  "  ' 

06      Fefo'02 

,  1,  11  ' 

L86     Jon  'I 

128*3  Feb '02 


118     Jan  "i 

1054  Nov'01 

01  '••       92 

1  "   .1. 2 

108*4  Jan  '02 

108       Ii 

I  10-VIaii    0- 


120     F< ib  hi 

107       Nov'OO 

110  4     1  I<>'-. 

I  M'.iOel  '01 


110      Apr'Ol 

1 144  Feb '02 
i084J'iy'oi 
L20  L20»d 
L22    Jan '02 

98'4  88% 


Bangi 

Bi/m 

.hi  nun  1  1/  1 
Linn  Until 
in,       in. 


.-, 


I  Hi',  I  I  I     1 

113 

128     1234 


29 


113*4  1144 
^100      100 '4 

1  17'i 

94  4 


120     

L174 

121^  Sale 

1154 


126=4 

125=8 

121=4  Sale 


112=4. 


109      110  4 
112     .... 
1164..., 
117*8-.- 


93 
119vi"204 


120 


114*4  117 
1134 


120=4  121 
102=4  Sale 


113 
113 


09 

91  Sale 
01  Sale 
85  Sale 
984101 

1114 

105  78  Sale 


106*4  Sale 


1034 

127=8  Sale 
1174118 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


118=4  119 
*1114 


724  Sale 
100=4 

96     

Ill     112 


119\  1204 
99I4IOO 
35     .... 


113=4 

11  5  4  Sale 

112     

110     

93  4  Sale 


89  \  Sale 


113     Feb'02 
100        loo 
120      Mar'Ol 

964Feb'02 


121  J'ne'01 
117  4  1174 
121=4  1224 
114     Nov'01 

i'264'Ti'V'v 
125  Jan '02 
121 34  I  •!•! 
101*4  J'  iy  'oo 
111  Dee '01 
83  Dee'00 
109  4  Jan  '02 
102      Oct  '99 

114  Sep '01 

115  Jan '02 
1164  Dec '01 

91 4  Sep '00 
120  4  Dec '01 

117     J'ly'00 


1144Nov'01 
11 6 4  Jan '02 
113  4  Jan '02 

104  Feb'01 
1204  12078 
102  102=4 
111  J'ne'01 
1144Jan'02 
112VNov'01 
108  4  Feb '02 

08=4  Feb'02 
01  01 

91  01 

85  06 

98=4  Feb'02 
111  Jan '02 
105=8     106*4 

105  105 
10578     107 


109  Jan'O 
103*8  1034 
126=4  127=8 
1174  118 
1034  Oct '01 
1174J'ne'01 
113     Mar'Ol 


.v.. 


m7'i    'XI 
in,  ',  L08»4 


110\  1  1  0»„ 


109       110=1 


1144 11 4  4 

1 L04  Yiv* 

1  22      1  '22 

97         98 '4 


'J 'J 


145 

22 

2406 


•J  7 

■17 

9 


118=4 

ill's 
101 

71 
1094 

95 


!19 

Ill's 

101 

734 
110 
Jan '02 


HU4Dec'01 


120        120 

994       99  4 

40     Mar'Ol 


11 44  Jan '02 
115  1154 
1124  Jan '02 
113     Dec'01 

93*8       934 


884      894 


32 

4 

2 

7736 

4 


294 


380 


1  U  4  I  1 3 
99=8 1004 

94"  '964 


117 
L20 


1  1  7  4 
122  4 


125  126  4 
125  127=4 
120V122 


109     100*4 


115     115 


11641164 
11341134 


110 
08 


121 

102=4 


11441144 


108     1084 
984    98=4 
91        92 
90*4    914 
82  4    87 
97  4    0S=4 
111      111 
104=8 106*4 
105     105  4 
105*4  107*4 


100  109 

102  103 4 

126  1294 

117  118 


1184119 
1  L1V11434 
100     101 

664   73  4 
1094  110 

95       05 


11941204 
99  4100 


11241144 
115  1154 
11241124 


914    04 


88      89  4 


MISCELLANEOUS   BONDS— Concluded. 


Manufacturing  iV.  Industrial 
Am  Hide*  L  lat  Hf  g«s..l910 
Am  Spirit*  Mfg  lat g6a.. 1916 

Am  Thread  1  st.  col  tr  4s.  ..1919 
Bar  <fc  8  Oar  Oo  1  Ht  g  6s. . .  1  942 
<:<iuh>a  1  obaceoSO-rrg  in.  1951 
Distilling  of  America  collateral 
trust,  gold  5s 191  1 

aramercT  Hug  1st  gold  6s.  1928 

ill  Steel  Co  deb  5a 1010 

•.iuniAtuv  deben  5s 1918 

Int  f'aper  <'.<>  1st  0011  g  (in   1918 

Knickerbockm    !<■>■  (Chleaco) 
Lat  gold  5s i(3  <i 

Nat  KUrch  M f g  Co  1  st  g  (is  1 920 

Nat  SUreti  ';<,  «  f  deb  Da. .1926 

Ht*n   KopeAT  Istgfis.     I'M', 

Income  «'>i<i  r,x ]94« 

V  H  IjtmU,  Co  ft  f  deb  g  (i*  1913 
•  Wo  pr.'.<   Krioay,  latent  bid  and 


M  N 


*   984   99=4 
87  4  Hale 


65  4 

Sale 

100 '4 

10S*4 

Hale 

98 

109 

-  •»•• 

n 

01 

1 

Hale 

11  Ife 

09=4 
87 


100 

89=« 


105     Jan  '00 
0S  004  868 


884       884 

9978  Apr'Ol 

99     Jan  '09 

1004J'iie'Ol 

108=4       100 


00      Aug'00 
109  109 

:>'.■>„      017, 
67  (II 

7  4  10 

114     Vt  1,  02 


2 

10 
195 
400 


044100 
80       00 


64=4    69*8 
86       90*4 


108',ill2 


I  O0»4  109 

89        03 

00       61 

fl«4     1 0 

1  13 'H  114 


Miscellaneous 

Adams  Ex  col  tr  g4s 1048 

Am  lik  A- .  liup.'.M  See  Cent  N  J 
Kkln  Ferry  Co  lstcou  g  5s  1948 
HklnW&WH  1st  5s  trctfs.. 
(Jbic  Jc<fc  St  Yard  col  g  5s.  1915 
llolioken  Life  I  gold  5a...  1910 
Mad  h<i  Garden  1st » 5s..  1919 
Man  Hch  Jl  &  I,  gen  g  4s..  1940 
Newii  NoHhlpife  i)  D5SCU990 
N  Y  Dock  50  vt  latg  4s..  1951 
N  Y  <fe  Out  Land  lat gOs..  1010 
Hit  Seoul  00  50-yr  g  3  4«. 1951 
Ht  Joseph  Htk  Yds  1  st  4  4a.  I  930 
St  IiTer  CuppleMHIat'iiiV  Prop 
Oo  Latg 44a  0-20  year.. 1917 

H  Yuba  Waldo  eon  g  6s..  1923 
Hp  Val  Wat,  Works  1st  (is  190(1 
IJ  H  Redd  !(«■!  I  st  sfg  Ob.  103  I 


M-S 
F-A 


J-J 
M-N 
M  N 
M-N 
J-J 
K-A 
F-A 
J-J 
J-J 

J-D 
J-J 

M-S 


107     

80       81 


60     Sale 
"92"  Sale 


101 


86=4  Sale 


107        107 

804  Feb '02 

76     Jan '02 

111     Mar'Ol 


38 


50 


92  92 

90     Oct  '00 
01=4  Deo '01 


101     Feb '07 
H34J'iy'oo 

86=4        87 


1" 


105     1074 

80  4    854 
76       76 


38       50 


00  4    95 


33     85        88 


asked.    aDaeJan    6  Due  Feb  rfDue  Apr  y  Due  J'ue  /i  Due  .I'ly   k  Duo  Ang  n  Due  Hep   p  Due  Nov  q  Due  Deo    lOutuai 


H8 
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ilume  ot  Business  at  Stock  Exchanges 


N  r.  W     billi 
V\  i .  f.  K  1   \     A 


II    value 


80.000 


j  at 
anye 


1 

to  I*b  H 

1            1001 

L909                    1901 

37,000 
22.4 

19.627,ouo 
919,669,500 

918,400 

107.801,000 

• 

,350 

$47' 
43 
18i 

Hu.k  shares,  par.. 

■nl  uonda 


.no   Ootids 

i  i.iai  boi 

U11UN8ATTUB  BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 
Feb  HI 


Saturday  ... 
Mull. 

TueeiUy 

W  ednoaday  , 
Thursday... 


Potal. 


Bottom 


Listed     Unlisted 
shares       shares 


19.450 

18,768 
27,028 
30,10.-. 
30,072 
25,553 


144,800 


Bom4 

s.C<-.. 


18,266 

15,  SUM 


1)3,400 


$130,030 

71,075 

1,350 

111,826 

•J  IS,  400 

120,725 


Philadelphia 


Listed 
shares 


OnlitUd 

shares 


25,006  467 

26,909  087 

..KIVKCTIiiN 


54,008 
06,033 
33,059 


206,374 


1,071 
4,003 
4,074 


11,592 


Bond 
sales 

916,400 

4.'.,  80(1 

DAY 

212.400 

1*  1, 500 
:>25,300 


$784,400 


Outside  Securities 

For  Weekly  Eeview  ot  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NKW  YORK  CITY 

Bleeck  St  <*>  Ful  i  stk  100 

let  mort  4a  1050....  J  J 

B'way  &  7th  Ave  stk.  1UU 

lstuiort  5s  1904.. .J-P 

2d  mort  5s  1014 J-J 

Con  5s  1943     See  Stock 

B'way  surt  1st  5s;;u  1924 

2d  5s  nit  a.i  rcutal  100" 

Ceut'i  Croflatown  stk.  loo 

1st  M  08  1022 M-N 

Cen PkN&K  Ktv stk  luo 

Consol  7b  1002 J-l) 

Chxist'rit  10th  St  stk  100 
Golifc  9th  Ave  5s  Set  - 
Dry  D  K  B  A  Bat  stk  luo 
1st  gold  5s  1032. ..J-D 

Scrip  5s  1014 1-  A 

Eighth  Avenue  stuck  1UU 

Scrip  Os  1014 K-A 

42d&  Gr  St  Perry  stk  I  00 

42d  St  M  A  si  N  Ave  loo 

lstmort  Os  1910.. -MS 

2d  income  Os  10 15... 1-1 

Lex  Av  &  Pav  P58 

Metropol  Securities  (w  l) 

iletropolStreetlly  rights 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOU 

lstmort  5s  1909.. M-N 

Consol  6a  1948 K-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
So  rex  1st  5s  1919. ..A-O 
Third  Avenue  He*  - 
Tarry  W  P  &  M  6a  1928 
I'kersStKRosloii.A-'  I 
2SUt  <fc  29th  Sta  1st 'tis  '90 
Twenty-Third  St  stk.lUU 

Deb  5s  1900 J-J 

Union  Ky  1st  5a  1042  K-A 
Weatchest  1st  5s  1043  J-J 


Bid 

34 
99 

245 

1U1 

108 
Exch 
U14 
U01 

265 
J121 

208 

101 

187 

Exch 

120 

112 

103 

400 

105 

400 
65 

112 

99 

k  Exc 

121 
10H> 

105 

216 
U05 
$118 

ITU 
}111 
U08 

Exch 

108 

100 

1141- 

408 

100 

110 

107ia 


11KOOKLV.N 

Atlan  Ave  5s  1909.. a  o 

Con  5s  g  1931 

lmpt  5s  See  Stock  Exc 
BB<fc  WE  5s  1033.  .A-O 
Brooklyn  City  stock. ..10 
Con  5s  Hee  Stock  Exch 
Bkln  Crosstn  5s  1908. J-J 
Bkn  Hgta  1st  5s  1041  A-u 
Bkln Q  Co  A  Sub  See  St  k 
Bklvn  Bap  Tran  See  Stk 
Coney  Island  A  Liklyniuo 

1st  5s  19U3 J-J 

5scrtfsindbt  1003. .J-J 

Brk  C  <fc  N  5s  1939. J-J 

GrStA-Now  1st  5-  '06  F-A 

Gr*pt  &  Loriuur  st  1st  Os 

lungs  Co.  Elevated— 

1st  4s  1040    Bee  stock 

Nassau  Elec  pre! luu 

5s  1044 A-0 

1st  4s  1051 J-J 

NewWb'g&  Fllstex  4  H» 
Steinway  1st  6s  1922.  J -J 

other  ci  1  it..-, 
Buffalo  Street  By— 

1st  consol  5s  1931..F-A 

Deb  6a  1917 V.u 

Clucago  City  KB  stk. luo 
Clue  Union  Trac  com.  1  uo 

Preferred LOO 

Cleveland  City  By 1UU 

Cleveland  Electr  By.loo 
Columbus  (O)  StRy..lUU 

Preferred 100 

Colum  By  con  5s    See  l'h 

V*08Sl,wul8t5a'33.J-I) 


Ask 

35 
102 

251 
1U3 
L10 

ist 
116 
102  Hj 
280 
120 
219 
103 
197 
list 
ISO 
110 
105 
410 
1U9 
410 

75 
HI 
1U1 
List 
L20 

11 
205 
222 
100  Hz 
120 
180 
115 
110 
list 
110 
110 
118 
415 
103 
117 
1 10 


4106 

114 

h  lis! 

loo 

240 
list 
1U4 
105 
Exch 
Exch 
325 
102 
101 
113 
1U5 
1U0 

Exch 

89 

105 

U15 


{11  OH- 

;  inc. 

210 

1 3  'a 

47 

101 

Si'.! 

62 14 
101 
Ha  11*1 
1109 


116 

!08 

- 

107 
108 

list 

list 

400 
1U3 

il'i" 
106 
1U9 

list 
85 

115 
91 

106 

117 


118 


219 
14  V, 
48  >a 

UO 

84  Hi 

63  W. 
102 

111 


Street  Railways  Bid 

Grand  Rapids  By. ...100      40 

Preferred 100      89 

Indianapolis  St  Ry    S-je    Phila 
J  C  Hob  &  Palel  son.  .100       15 

4s  g  Nov  1   1949. . .  M-N  }    81 
Lake  St  (Chic)  El  stk. 100      11 

Deb5sl928 J-J     

LouisvSt  By 681930 J&J  5138 
LynnABosist  5s '24.  J-D  3112 
AlinneapSt  By  5a  See  sik   Exch 
New  Orleans  City  By  1U0      30 

Preferred LOO    104 

North  Chic  Str  stock.  100    185 

1st  5a  1900-10 J-J     

North  Jersey  St  stock  100      26 

4s  1948 M-N       81 

Pat  By  con  6s  1931. .J-D  }128 

2d  6a  1914 A-O  U00 

Bochester   By  (new). 100      44 

Preferred 100      93 

Con  6s  1930 A-O    111 

2d  6s  1933 ID    loo 

So  Side  El  (Chic)  stk. 100  IOOSj 
Syracuse  Bap  Tr  5s  1946  101  "a 
UnitRy»(StLTrausjlOO      30H2 

Preferred 100      83 

Gen  4s  1934 J-J  i   89 

West  Chicago  St 100      95 

Cong  5s  1930 M-N  UUUHi 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s...  (flOOHi 
Con  Gas  (NY)  stock  NY  stock 
Equit  Gascon  5s  1932  See   Stk  E 

Mutual  Gas 100    305 

N  ew  Amsterdam  Gas — 

1st  consol  6s  19-18. .J-J    HI 
N  Y"  Elec  Lt  HeatAPower 

Gold  5s    See  N  Y  Stock  Exch 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J     113 

Consol  5s  1945 J-J     109 

Nor  in  1st  5a  1927.M-N    107 

Standard  Gas  com 100    130 

Preferred 100    15U 

1st  5s  193U M-N  UloHi 

OTHER  CITIES 

Amer  Light  A  Tract.  100  29 

Preferred 1 00  SB's 

Baltimore  Consoltdat  Bee  Bait 

Itate  c,a.s 50  34 

liiutrhamton  Gas— 

5s  1938 \-o  '<   93 

Boston  United  Gas  bonds  Bosto 

Buffalo  City  Gaestockl  00  8 

1st  5s  bonds 85 

Chicago  Gas    6'eeNYStk  Exch 

Cincinnati  Gas  <£  Klecioo  lol 

Col  Gas  L  A-  Heat  com  100  92 

Preferred 100  101  >■• 

1st  6s  1032 J- J  <  lo,'., 

Consol  Gas  (N  J)  stk. 100  13 

1st  5s  1930 J-J  80 

(  ..nsuni  <  las  (J  City 

1st  6s  1004 M-N  4102 

Detroit  City  Gas 50  62 

Dot'tGasb'ds  Bee  N  ■>  sik  Exch 

&  Hudson  i.a^  LOO  30 
Fort  Wayne  (lud) — 

1st  t.s  L926 i-J  58 

Gasd  Elec  Bergen  Co  100 
Grand  Rapids  Gas— 

1st  5s  L916 1     \ 

llal  lli.nl  (Ct)  Gas    1.      ,26  I     -Is 

Hudson  Co  Uus 100  28 

6s  g  L949 LOO 

Indiana  iXai  a  111  Ga 

1st  Os  1008 M    N         1  . 


Ask 
43 
90»-j 
list 
18 
82 
HJa 

119* 

113  H2 
Hat 
31 
106 


28 
Si's 


46 

95 

113 

104 


103 
31 
84 
8934 
95  ^ 


HI 
Exc 

\  list 
316 

112 

list 

115 
112 
110 

135 
155 

118 


30  \ 

•M  '• 

list 


96 

11  list 
9  'v 


« ..,-.   ~,  .  in  in,  ■  /),,< 

Indiau  Oo 

lol 

ml 
loo 

MM 
I    !■  1(1 


List 
101  >a 
93 

105 

L09 

15 

si 


list 

60 

:;o 

LOO 

,. 
26 

1 0 1  ',. 

60 


Oil     III. ,     S    .'A     I 

si  ('.inn  ias  Gnu 

.lock     I  oil 

Trie*,  iV  Telephone 

Ann  ,  K(N1  |100 

elephol  Buffalo  Mm 

1  .  ni  i  mei       M/n 

•\   L'otoTeleph  .  loo 

J   1 

Comu  ion 

1  lomnu  1  i  n  ii  1 1  .\  . 

Bain  a    Baj    ltttt<    1  ■  1  100 

.    I 

1  rani  Lin      

(iold  a  Stock luu 

-.n  iin  er'J  elepli  LOO 
M<  1 11  an  Telephone  Bee 
Nr«  Eng  t.  i.  phone   Bet 

N1.1  lh»  1  .slri  11  'I  1I1  |1         ... 

N  v  a  n  .1  Teli  pbone  luu 

6s  1920 U  N 

Pacific  a  Atlantic 26 

i'i  o\  niinri  Telephon 
Southern  &  Atlanl  Li 
Tel  '1 1  UV.  Cable  ot  Am.  16 


. -I. Ill  I 


MU 
Mil 

•    I 

78 

isl.,11 
120 


|o:i 

Ml." 

.,,1 

22 

1.0 

lisl 


10 

107 

MM. 


zrlOO 
Bosto 
Bosto 

1 22 

112 

78 

1101 

100 

f   6 


K.let  irii  ('oiiipaiiles 
AJlegbenyCo  LigM  Co  100 
i  ihlcago  1. oi  ..hi  1  ... ..  1  00 
Edison  El  111  Brk  4s  N  V 
Eleotro-Pneum'lc  Tran  1  u 
1 .1  in  ial  Electric  Co  Is'  Y 
Hartford  (Ct)  Eli  0  U  LOO 
KingsCo  Eli  1  i.a  PColOO 
Narragau  (I'ro\  )  1:1  c  lo  50 
NVdsQ  El  L  APowColOO 

Prefi  mil 100 

Bhoisi  Elec  ProteoColOO 
United  Electricof  N  J100 

4s 1929 
Unit  Elec  i't  a'L'o  Co.'.ol) 

Ferry  Componlee 

Brooklyn  Perry  stocklOO 

NY  A  I1. 1st  Os  19  11.  J  J 

Con  5s  1948    See  Stock 

Metropolitan  Ferry  6s. 

NYiKIl  Kerry  stk.  100 
1st  5s  1922 M-N 

N  Y  <t  Hoboken  stk. 100 
HouFylstSs  1946  M-N 
Con  6s  1940 l-I) 

New  York  cfc  Now  Jersey 
1st  6s  1940 J-J 

loth&  23d  st.s  1  errj  LOO 

1st  mort  5s  1919. ...ID 

Union  Perry  stock. ..  100 

1st  58  1920 M-N 

Railroad 

Chio  Pco  &  St  L  pref.100 
Prior  lieu  g4  '-STOMAS 
Con  mtg  g  5.s  1930.  J  a  J 

lnconii  5s  1930 

1  r  &  Bouth'n  Si  <•  S 
Detroit  ■southern  Set  stk 
k  e  PI  si  a  Mem  pi 

Bets  le&eeStck 

Mex  National  (w  i)  ..loo 

Preferred  (ti  i) 100 

Bonds  6c«  Stock  Exoh 
Nor&West-Poca  4s.  1941 
Nor  Pae  new  Is  (\vi).. 
Nor'n  Securities  (wij  loo 

Pitts  Bess  &  L  t-; 50 

Preferred 

Seaboard  Air  Line    See  B 

Industrial  and  Misccl 

Acker  Mer  &  Condit ...  6s 
Alliance  Realty LOO 

Amalg  Copper  See  Slock 
Am  Agric  chcin  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  >  v  N  vsik 
American  Can  com...  100 
Preferred 100 

American  Chicle  Co..  100 

Preferred loo 

Anici   Graphophone...  lo 

Preferred 10 

Amu  Hide  A  Leather  100 

Prefei  red 100 

Os 
American  Palace  1 

Preferred 

Amer  Press  Assoi  . 

American  Screv 100 

Amer  Shipbuilding'...  iou 
Preferred LOO 

Am  Soda   l'onn  coin..  I  no 

l.si  preferred 00 

2d  preferred loo 

A  mei  'lean  Surely. .. 
Ainct    si  raw  boar<t. . . .  100 

Bonds  Ue 1    a 

Am  Typefo'rs  stock. .  100 
a  mi  1  woolen  s.  1  stock 
Amer  Writing  Paper.  100 

1  referred itio 

6s  1919 1 

Antliraoite  Coal 100 

li.nne\  a  sin  ( '.M  ...      LOO 

Preferred 100 

nnipanj  1 

en  M  '   .'ii    ... 

I'.iiml  A  vm.i  1  (iuai...  100 
10  u'h  1  . •  1 1 1 1 1 1 1  >  1 . 1 1  'oppt  1  ■ 
Celluloid  Oo too 

Cent    I'uewoi  k.-.  .  ..in    100 

Preferred 100 


Stock 


I'S 


L28 


1  (J2  "a 

n  lisl 

120 

17U'v 


83 


Stock 

L96 
187 

I     9  P., 

38 

72 

126 

15 

08 

.Sec  Ba 


17 
118 
Exch 

IDS 

70 
i    94 

70 
U12V 
1   87 

105  H. 

75 
4105 

42 
i   95 


9Hj 

4100 
993.) 
29 
tk  i;x 
Exch 
tk  Kx 
Exch 
16>a 
40Hj 
list 
94% 


1 08 
7 


167  Hi 

Exch 

IH2 

200 
192 


40 


102'.) 

I  36 
1  70 
alt  list 


100 

100 

Exch 

oston 

t    55 

Exoh 

10 

57 

80 

so 


3*4 

7>a 

5«< 

38 

40  H 

so 

90 

95 

U 
175 

l.xch 

7  Hi 

68 

70 

20 

120 

ISO 

;i 
I  . 


17 

71 
It  list 


18 
115 

list 

no 

7.; 

96 


114 

89 

107 


108 
43 


108 

loo'. 
32 

list 
list 
list 
17^3 

41 
94  h, 


102  Hi 

:it;k 
75 


120 

list 

list 

58 

List 

10  H; 

57H; 

82 

SI 

li 

«l 

Ii 

89 

4 1  H 
00 
LOO 
80 

97 

0 

60 

12 

IS.. 


IlldllMtl  ml  UUll    111 

\    .  11  1    A     I    ■ 
A    1  I  1  .  I  ..111    I    I 

iii  !o    loo 
.      I 
III    |.i  1  l.  1  1 .  .1      . 

1    IMIIIIII.il  100 

LlOCk  C.alA   I   pi  Mill 

II  II 

Mill 

ml  1  ai   III  it) III*,  Mm 

"I    1)  II  CM     I.    .  .  

rn  I :  Mm 

I    Kolllicl      lil< 

1  1, ni  in.  in., 1  1  ubac  in  ii  1  h 
1  '..1  bin  '  ubiiii  1 

(  ni  Inn  1  I'  A    V)  CO 

'   01  n   1  vv  I). .  loo 

IT.  t.  in  d    (W    1  I  mi 

1  rumps'  sh  A.  1.11  niii.L'  ion 

Mill 

I  I 

I  n. inn. ml  iMali  h  I  0  .Sc< 
1  loinllilon  Hi  em  11  us.  loo 

1.1.  .  11  11    lioal loo 

Pn  1.  1  red LOU 

Electric  Vi  inn.    .        LOU 

1  n,|    1.      lute  Sugai     LOU 

1  .1 

Empire  Stei  1  100 

I-, 1   I     1  Mm 

I  .em   Mil    I    .11  I  Ii 

1  al    (    hclillcal 100 

I'M  I.  11.  ,1 loo 

Gorham  .mik  Co  com  1  on 

Preferred 

Uackeu  mi  k  M  1  adow  ul  OU 
Hall  Signal  Cu iou 

II. i\  ana   (  'mini..  1  cial.  1  00 
.1 

11 1.1  .Mm.  a  .11  1,  1  m  01  u 

IsMis    1922 M 

III  11  ii»--    Mall  Mai  I 

1st  preferred loo 

2d  pi.  1.  n.  u 100 

Hoboken  i.ami  a  1  > . . j 

5a  1910 M-N 

Lnternat'lBanklngColOO 
International  salt  < .  rtfs. 
Internat'l  silver  .sy.-  stk 

(is  1948 J  I) 

iron  Steamboat 

John  H  Stetson  com. .100 

Preferred LOO 

Ma nnt on  Monotype 20 

1  Awyers  Mort  lusur.  100 

Lawyers'   Surety 100 

Lau  yers'  Title  Ins. ..100 

Moiiilai.l  (P)  |irel 100 

.Madison  So  ( ianlcii      loo 

2d  lis  1919 M    N 

Me.\  Nai  '  ion  1 1  H'    piloo 

Mon.iimahela  R   Coal. .50 
I'l.li  1  led 50 

Moni  A  Boston  ( lop 

Moslci    Sale  CO LOU 

STational  Carbon 1  uo 

I'm  Cerred LOO 

Nal  Knain'i:  A  Stamp  LOO 

I'll   I. 'I'led LOO 

National  Surety 100 

New  Central  Coal 20 

X   \    Loan  &   Imp 100 

x  v  Bisi  mi  6s  L91  L.M-S 
NY  Dock  Co       Set  Slock 

Preferred        See  stock 
1st  4s  1951      See  Stock 

N  Y  Realty  dorp 100 

N  Y  Transportation..  .20 
Nicholson   File  Co. ...100 

Ontario  silver loo 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 10 

Preferred 

Pittsburg  Coal 100 

Preferred LOO 

Pitts  Plate  Glass 100 

Pocahontas  Coal  Subs 
Pratt  &  Whiln  pref.,100 

Procter  a  Gamble.. ..100 

Preferred luu 

Hap  T Sub  Oper 1U  pd 100 
Royal  BakPowd  pref.100 
Rubber  Goods  Mfg  see  Si 
Russell  &   Erwin 26 

Car  Heal  A  EtlOO 
Simmons  llardw  com  100 

Preferred loo 

2d  preferred loo 

Singer  mi-  Co Mm 

Standard  Milium  Co. loo 
Preferred iou 


1.1,1 

16 

1  in 
inn 

line 
,,n 

86 

8 

60 

10 

101 

,n 

4  Hi 

a 

4S 

62 
09 

1  M. 
02  hi 

66 

11 

!'- 


Ask 


102 

11 
BO 

2U 


107 

.SOU 


87 

87 

28 

Ml 


02  Hi 

I  Hi 

r. 
1 10 
loii 
2 1  S 

22 

100  >-j 
i  .... 

140 

135 
I    10 

210 

in;. 

330 
L20 

10 

75 
Si., 

1    43Hi 


l's 
69 
LOO 


63 
60 

1;: 
64 


ion 

:: 

40 

10 


217 
24 
List 
102 
3 
150 


83  Hi 

:;i 

SI, 

140 

33 

80 
111 
Exch 
Exch 
Exch 

130 

7 
29 
98 

I    24  v 
I    44:V 

90 


127  Hi 
90 

340 


lisl 

so 

LSI 

1  1  • 
I  in 


1  12 


Standard  Oil  ol  N  J. .100 

stand  Undergd  Cable  loo 
Standard  Couplet  coiulOU 

Preferred LOO 

Swift  a  Co 100 

1st  5s  1910  I'".  1 u 

Teiim  sMi'  Copper 25 

!  .'Mis  A   l'aciiu  1  oal.lOOl 

1  si  Os  1908  .    \  ■ 

[Title  Guar  A  Trust...  LOO 

I'n  nlo 11  I'ollei  \  com   100 

Preferred LOO 

in.u  lniis  tin  \  uew  ..100 

LO 

t   1111.11  sti  cl  A-  Cham    ton 
1-l'ciclT.il  ... 

I     III.. I.  SIX 

I'll  III  I  I'll 

I  inn 11    1  \  pew  I 

Isl  I'ui.iiiil ion 

2.1   preferred     loo 

I    s  casl   Iron  Pipe...  100 

Preferred loo 

l     s.  UottOll  Muck 100 

I'M 

I    s  lii\  dope  com...  100 

I'M: 

I    B  i.la--.  coiinneii..    too 

Prefei  red 

l    s  Kodtlt  IA  Keniii:.      1 
I   s  Steel  Cm  p. m. 111- 
t  mi  cisal   I'..'' 

I'icl.   lll'll 

\  11  Coal  lion  A  i  ok 

\ 
\\  lute  Unoli    Mllllli 
\\  ...  UllUg  I'll  in  • 


137 

oekKx. 

14  i" 

1-0 
189 

1  4  2 

4H 

20 

72 
040 


125 

L04 

J101 


loo 

69 

70 

20 

08 

1.2 


10H. 
220 
111) 

140 


8^4 

13's 

:s'.. 
LOO 

20', 

■JO 

87 
"40" 


116 
List 
List 

ii.-i. 

150 

14 


LOO 

90 

149 

129 


344 
202 

140 
107  Hi 

62 

144 


1  17 

74 
li.iO 


1  02 

90 


-i  Hi 


0 


10 

#Maj/«i  pays  ..  it.         (  Price  per  share.         \  Sale  price, 


FiMlltUARY    'J2,     1' 


THK    CHKONHJLK. 


4  19 


doston.   Philadelphia  and   Baltimore  Stock   Exchanges    -A   Dallv  and    Yearly   Record. 


VW  Skar*  Prloee— Not  Per  outnm  rrleee. 


Saturday, 
Feb.  15. 


•irts 

•161* 
•945 

1B8 

164* 

13* 

•70  * 
68% 

•lit 

88% 

87 

06* 

•»8 


90S 


198 
184* 
183 
71 

"sew 

37% 
9854 

8B% 


•810  ... 

•76%  7*% 

98*  8B 

41%  41% 

• 

95  95 

l'o'i*  i'0'9* 

•SUM  80% 

8«%  87 

16%  I6« 

«5  95 

68  70* 

98  98 

86*  86* 
•%         * 


198 

•119 

158 

615 

94 

13* 

66* 

29% 
70% 
•71 
90 
77 
4% 

% 


198 


169 

630 

94 

18% 
66% 
99* 
71 

Vn* 
90 

77 

4% 

* 


Wointav, 

Fbo.  17. 


969 

161% 
945 

199 

165* 
•18  * 
•70* 
•88% 
14ft* 

88% 

37 

98* 

88* 


8(19 
169 

198 

16B* 

189 
71 
63* 

141H 
36% 
87* 
97* 
SB* 


810  910 
78  7-16  9  16 
48  18-18  9* 
4194  41% 
88%  34* 
95*  26% 
47*     47* 


Tuesday, 
Feb.  18.1 


Wrdneiday 

!■'<■!>.  19 


962  269 
169  182 
945      

iw3>»  192* 

•154*  156 
•ISO*  184 


145       148 


37*  37* 
97  97* 
2S<g    9H* 

'   108* 

210*  910* 


•8rf  90 
140*  140* 
91*  91* 
3  H-16 
13*  18* 
119*119* 
47*  47* 
99  99* 
19*  19* 
10        80 

• 8rf 

88*    89* 
•  Bid  and 


8w* 

80* 

8«% 

87 

18* 

16* 

96 

96 

70% 

71* 

98* 

94 

88 

86 

•M 

M 

t  •  •  *  • 

198*  181* 

•119 

193 

108 

I58*« 

680 

185 

3814 

24* 

14% 

14M 

6854 

06* 

89* 

88* 

71 

78* 

71* 

78* 

> 

90* 

77 

77 

% 

7-16 

•89 

90 

•141 



81* 

89 

3  11-it 

*H 

12* 

13 

119*119* 

•47* 

48 

89 

29* 

18* 

12* 

* 

93 

•90 

KIM 

asked  prioet 

•85*  25* 
47*    47* 

108  108% 
89*    89* 


16*  16% 

95*  96* 

68%  71* 

84  24* 

85  85* 


262*  2(19* 
162      169 

♦848      

1HB      198 
154      154 
189      189 
71        71 
53*     88* 
148      146 
88*     88* 
8!*     87* 
98*     97 
♦3«*     28* 
10814  >""14 
210      910 
75*     78* 

D 

42  42* 
84*  85 
8514  21* 
4714  47* 
108  104 
89*  89* 
36%  88% 
16*  16* 
95  Si    90 

68*    70* 
83*    2«% 
•85       86 


130* 134 
119      119 

157* 168* 
040      880 

*  a  ••  •        • • • 

14        14* 
66*    86* 


78*    73* 

19*    30 


•89*    90 
139      189 
21*    81* 


18        18* 

•47*  *48 
99*    39* 
•19        IB* 


' 93 

•90      

ao  sale  w» 


Thursday, 

Feb.  20. 


963      983 
•16  *  169 

945 

193      198 

169      18! 
•mil*  182 
70*    71 
83*     69* 

146      148 
36        88* 
88         37 
96        96 


910*910* 

74%     78* 

28  I  -i«    iHS 

41*     11-18 

33*   84  3  16 

*6        96 


101      101* 

89  89 

86  88* 

16*  16* 

96  96 

68*  09* 

•23*  9t 

85  88* 

7-18  7-16 


129* 131* 
119     119 
157* 158 
620      620 
23*     24* 
14*     18* 
68*     67* 
23*     88* 
73*    7<* 
73*    76 
19        19 
76*    78* 
4  1-10     4* 
>•         * 


89*    89* 
140      140 
•88        23 
8  11-10 
11*     13 
119      119* 
47*     47* 
39        39* 
•18        12* 


• 90 

90        90 
made. 


188* 
110% 
167 
820 

94 

16* 

66* 

28 

78 

74* 

18 
• 

1* 
•89* 
140 

81* 
8*     3 
I'M 
119 
48 

am 

•18 


180 
11«H 
167* 
035 

84 

17* 

07* 

83% 

73 

79 

18 

764 
4 

% 
1% 

90 
140 

31* 
ll-lt) 

12 
119* 

48 

89* 

19* 


87  87 
90  00 
a  33  13-16 


Friday, 
Feb.  21. 


968 
18.1* 
♦845 
l»3* 
151 
•18'* 

70* 

63* 
146 

86 

35* 

96 

38 
106 
'810 

74* 

"7% 

xlO* 

8** 

84* 

•  48  >, 

100* 


968 

1111* 


111H 
153* 

70* 

53* 

8«* 
8654 
9rt* 
2M* 
107 

74% 

2H* 

40% 
34* 
24* 
48% 
101% 


36  87  '4 
16*  ih* 
90        06 

80  70 

•23*  2t 

•84*  85* 

•M  * 

183*  l?9Si 
110      llw* 


157 

010 

34 

15 
67 
82% 
79* 
81 
18 
•75 
•4 

N 

1* 

•89* 
140 

91* 
8* 

11% 
118%  119 

47*    48 

20 


168 
023 
34 
16* 
67* 
23% 
78 
85* 
19 
76 
4* 
M 
1* 
60 
140 
32 

8% 
13 


18 

•38 

•86 

90 

34  1-16 


3«% 
1«M 
81 

88 

90% 


ACTIVE  STOCKS. 

t  Indicates  unlisted. 


Rallrond  Mtoek*. 

Boston  A  A I  bun  j (Boston) . ...  1 00 

Boston  Hlevated,  fall  paid..        "        ....100 

li..«l.oii  A  Lowell "        ....100 

llmtiin  AMali.o "        ....100 

Ohio.  Juno.  A  Un. Btook  Yds.       "       ....100 

Preferred "        ....100 

Ohoo.  Okla.  A  G.  trust  carts.  (Phlla.  I....   60 

Preferred  Tr.  oertfs ....  50 

Fitohburg,  pref (Boston). ...100 

Lehigh  Valley (Phlla.)'..,.   50 

MniMitoliuietts  Mieot.  Cos  ...(Boston). ...100 

Preferred "        ...100 

Mexican  Central "        ....100 

Northern  Central (Bait.)  ....   60 

old  Colony ..(Boston)....  100 

t'enniylTanla.... (Phlla.)....   60 

Heading  Company ,,        "        ....   50 

lit  preferred "       ....  00 

3d  preferred , "       ..,,  50 

Seaboard  Air  Line    (Bait.)  ....100 

Preferred  "       ....100 

Union  Paolflo (Boston)....  100 

Preferred "       ....100 

Union  Traotlon,  «17*  paid.  (Phlla.)....  00 

United  Ry  A  Hleo.  Oo (Bait.)  .,,,  00 

Wait  Hnd  Street. (Boston)....   50 

Miscellaneous  Hlocke. 
Amalgamated  CopperV  ., ...(Boston). ...100 
Amer.  Agrloul.  Chemloal  T..        "       ....100 

Preferred  1 "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  810  paid  .......       "       ....  50 

American  Sugar  Refining  1. (Boston). ...100 

Preferred^ "        ....100 

Amer.  Telephone  A Tel.Oo..       "       ....100 

Calumet  A  Heola "       ....  35 

Camb.Steel,  818*  paid  reots.(Phlla.) ....  50 

Centennial  Mining (Boston)....  85 

Consolidated  Gas (Bait.)  ....100 

Consol.  Lake  Superior (Phlla.)  ....100 

(•referred "       ....100 

Dominion  Coal (Boston). ...100 

Hrie  Telephone "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.) ....  50 

Marsden  Col "       ....100 

National  Asphalt "       ....  60 

Preferred "       ....  60 

New  Hng.  Cotton  Yarn,  pref. (Boston),,,,  100 

New  England  Telephone "       ....100 

Old  Dominion  Copper  1 ,       "       ....   35 

Philadelphia  Hied  5pald..  (Phlla.) 

Trinity  Mining   (Boston)....  35 

United  Ga*  Improvement  T. .  (Phlla.) ....   60 
United  Shoe  Machinery (Boston) ....  85 

Preferred..,,, ,,...,,,       "       ....  36 

United  States  Oil "       ....36 

WelsbaohOo ,  (Phlla.)  ....100 

Westingh.  BCeotrlo  A  Mf g . . .  (Boston) ....  50 

Preferred ., "  *o 

b  98  16-16    28  Q-16      {Philadelphia  Bxoha 


Sale* 
of  the 

Week. 
Shares 


eo 

127 


687 

580 

191 

40! 

000 

197 

3,981 

11,814 

8,696 

811 

85 

81 

1,228 

70,970 

3,H3i 

64,868 

1,446 

1,870 

1,777 

820 

98,680 

8,093 

988 

86,348 

1,355 

301 

100 


19,588 

188 

8,267 

188 

9,746 

14,883 

S.S^S 

8,900 

4,024 

14,402 

130 

615 

1,880 

1,005 

410 

15 

75 

1,445 

5,478 

3,502 

1,257 

210 

794 

831 

10 

60 

08 

nge  olo 


Range  of  Hales  in  1902 


Lowest. 


261* 

161* 

■-;■». 

101 

119 

180 

70 

68 
149 

86* 

83 

02 

26 
104 
210 

73* 
26  11 

40* 

80 

28* 

40* 

00% 

87* 

82 

14% 

94 


Ian 

Feb 
Jan. 

.Inn. 

Fol, 

Jttu. 

Jan. 

Jan. 

Jul. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

■M.J.-l 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


67*  Jan.  18 

91     Jan.  16 
81*  Jan. 

*  Feb.  8 


118*  Jan. 
115  Jan. 
157  Feb. 
500     Jan. 

23*  Feb. 

11      Jan. 

62*  Jan. 

38     Jan. 

66*  Jan. 

64     Jan. 

14*  Jan. 

76     Jan. 

3%  Feb. 

*  Jan. 

1     Jan. 

89  Jan, 
185     Jan. 

81*  Jan. 
8%  Jan. 

115*  Feb. 
115     Jan. 


46 
39 
11 

24 


Jan. 
Jan. 
Jan. 
Jan. 


88*  Jan. 
89      inn 


sed— Election 


Hiahtst 


281 

170 

246 

101 

167 

188 
78 
54* 

146 
38* 
17* 
97* 
.i'.i  - 

1''6* 

31  1 
76% 
2W% 
4»* 
35 
87 
50* 
OSS 
00* 
37* 

l«M 
08. 


Jan.  81 
Jan.    26 

Fell.       I 

.Jim     IB 

Jan.  ih 

Jan.  80 
Jan.  18 
Jan.  6 
Feb.  14 
Jan.  9 
Feb.  17 
Feb.  17 
Feb.  1 1 
Feb.  1» 
Feb.  4 
Feb.  11 
Feb.  18 
F  I).  10 
Feb.  10 
Feb.  14 
Jan.  2 
an.     2 

j  .n.    a 

Feb.  10 
Feb.  19 
Feb.  19 


79     Feb.     1 

24%  Feb.  10 

86%  Feb.  10 

*  Jan.     4 


189     Feb.  18 

1-0/4  Feb.  81 

10  i     Jan.     8 

850     Feb.     1 

96     Jan.     7 

18*  Feb.  19 

67*  Feb.  31 

8'     Jan.   11 

74*  Feb.  19 

88*  Feb.  81 

3  >     Jan.  88 

78%  Jan. 

4%  Jan. 

I  1-18  Feb 

1%  Jan- 

90     Jan. 

141     Jan. 

85     Feb. 

4  13-16Jan. 


14%  Jan. 
126     Feb. 

49     Jan. 

29*  Jan. 

13*  Feb. 

30     Jan. 

00     Jan. 

05  Jan. 
day. 


9 
3 

7 
13 

8 
30 

1 

3 


8 
8 

86 
4 
0 
9 
8 

10 


INACTIVE  8TOCK8 

RAILROADS.—  Prices 
Amer.  Rallwajs(Phil)  50 
AU  A  Charlotte(Balt)  100 
Bos  A  Maine  pf.(Bost)  10C 
Boston  A  Ptot.  "  100 
OornAPassum  "  100 
Oonn  River....  "  100 
Consol  TrPittsl(Phll)  50 

Prefl "       50 

»a  South  A  Fla. (Bait)  100 

1st  pref "     100 

8d  pref "     100 

a'rmant'n  Paas(Phll)  50 
HestocT  MAT"        50 

Pref "       50 

Inds  Street "      100 

Little  Sohuylk.  "  60 
Ualne  Central. (Bost)  100 
Mlnehlll  AS  H.(Phll)  50 
Mesquehon'g  V.  "  50 
(forth  Perm....  "  50 
Pere  Marqu'te.(Bost)100 

Pref "      100 

rkllGera  A  N.(Phll)  50 
Phlla.  Traotlon  "  60 
Rys  Co  General!  "  ., 
Rutland  pref  ..(Bost)  100 

United  N  J (Phll)lOO 

UnPowA  Trans  35 

West  Hnd  pref.(Bost)  50 
West  Jer  ASS.  (Phil)  50 
West  N  T  A  Pa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "      100 

e?orNashAR.     "     100 

MI8CHLLANHOUB. 
Anonss  MlnlngrBost)  85 
Amer.Oement.(Phll)  10 
Am  Gold  Dredg(  Bost)  10 
Asaer.  LAB.  (Phil)  50 
AaaFnenmSerriilost)   50 

Pref "       60 

Orcadian "       25 

Arnold  Mining.  "  95 
AtUntlo  Mln'g.  "  85 
BaJtio  Mining..     "       25 

Beth  Bteel (PhU)    60 

Boston  BleoLM  Bost)  100 
Hsmbrla  Iron.  .(PhU)  50 
Camb  fl  Drexel  reot  "  .... 

Oantoo  CO (Bait)  100 

Central  OU (Bost)   25 

ConMerourgold     "  6 

Oumb  Tel  A  Tel  "  100 
Dsly-West  Mln  "  20 
Danr  Be«H«mer(Phll)  114 
DeLnng  H  A  K  "  10 
Dlam  HtateHt..      "      10 

t-rn  "     . 

Domln  f>jal  pf.  (Bost)  100 

iMtn  iron  A  H.Tf     "     

Ra*U,ri  <>»n  Kl.  (Phil)  60 
Bdlaon  Kl  Ill,..IJVMtil(>0 
Ilw.'.'i'iU"/,  (i-hll)  60 
Frank  110  Mlo'g.(Bost)  36 
ttsii«iral  Rleet..      u    100 

yrit "    100 

4.  lirnwlniffBaJO  . 
lsd.Rgrj,'>/7rj  (Host;  100 
fat  Knill  *H8"  10 
Iat  HPAIi/namrPhll)  60 
Isly  H/.yal«T|..(A<ist)  96 
Maaatao  Rub..(Pbli)  60 


Bid. 


Ask. 


Feb 

44% 
160 
172 
806 
165 
386 


21 


48 
100 

78 
146* 

"78* 


178 

"51* 

109* 


0P% 
6* 
115 
388% 

40* 
114 

70 


8* 
5* 


6* 
4* 


53 
104% 

7<l 
150 


•  ••« 

....  1 


64 

mil 

110* 
76 
85 


117 


116 


4* 

86* 
41* 


47* 

"til" 

7 
1% 


1% 

<x 

117 
86* 
10* 

354 

6 
14* 
387 


16* 

"i" 

39 


8* 

"8* 

5* 
IB 

5 
1 

M 

42 


STOCKS-BONDS 


98 


135 
88 
% 


118 
86 

356 


16 

980 


16 


3»* 


MISCHLL.— Concluded. 
Mfd  Rubber  pfd(  Phil)  50 
JMergenthalor  ..(Bost)  100 
Uex  1  elephone  10 

MtVerCot-Duck(Balt)  .... 
MewHngGs«(Jl(Bost)  ... 
New  Hav  I  A  S.(Phu)  5 
Old  Col  Mining.  (Bost)  85 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
ParrottSUACop(Bost)  10 
Penn  Hleo  Veh. (Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel . .     "      .... 

Pref "      100 

Phlla  Co  .....  "  60 
PlantersCompt(Bost)l00 
(Jalnoy  Mining.  "  85 
Rhode  Isl  Mln..  "  35 
Santa  Tsabel  G     "  5 

Seattle  Riectrio     "      100 

Pref...   .     ....     "      100 

Susquel  A  ST.. (Phil)  5 
Tamarack  Min.(Boit)  85 
Tidewater  St...  (Phil)  10 
Torrlngton"A"(Bost)   25 

Pref "        25 

UnCopLAM'g  "  85 
UnBlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 


U  8  Mining 
Utah  Mining. 


25 
4-85 


Warwlokl  A  8. (PhU)  10 
Weitm  rel  Coal  "  60 
Winona  Mlnlng( Host)  85 
Wolrorlne  Mln.     "        35 

Honda— Boston. 
Am  BeilTel4s..l0O8  J 4,1 
ATA8Fgeng4i.'05AAO 

Adjustment  a  4s.. 1005 
Boston  Term'l3*i..  1047 
B01  Un  Gas  1st  5i .  '30  J  AJ 

2dM5s 1030  JAJ 

BarA  Mo  Rlyex'ptOs.JAJ 

Non-exempt  Hi. '18  JAJ 

Sink  fund  4s. .1010  JAJ 
Cent  Vt  1st  4s  1040., Q-F 
Ch  Bur  A  Q.  4s. 1022  FAA 

Iowa  Dit  4s.  1010  AAO 
Chicago  Juno  51.1015  JAJ 
Ch  A  No  M  gu  5s. '81  MAN 
Obi  A  W  M  gen  5i.'21  JAD 
Curr't  III  v  1st  5s.'27  AAO 
D  G  R  A  W  1st  4i.'48  AAO 
Uomlu  CObl  lit6i.'13MAS 
'Jast'n  istM6ig.'08MAB 
Vt  KlkAM  V  1st  6s '88 end 

Unst'p'd  lst8i.'38AAO 
Illln  Steel  corn  Ss.'lO  JAJ 

Debenture  Sa.101 8  AAO 
KCCASlst6ig.'26  AAO 
KCrtHAGlst7i.'08JAD 
KV,t.  HAMoon  Ci.'28M  AN 
K  C  M  A  B  1st  4i..'84  MAS 

Inoome  61. 
K  CA  M  RyAB  5i.'20  AAO 
K  0  St  Jo  A  CB  7§.'07  JAJ 
LRookAFBlst7s.'06JAJ 
Mar  U  A  Ont6i...'25  AAO 
Mex  Cent  4ig..  1011  JAJ 

lstoon  laeSsgnon-oum 

3d  eon  Ino  8i  non-ouro.. 


Bid. 

Ask. 

•••at* 

176 

177* 

2* 

8% 

11* 

18 

6% 

6 

8 

8* 

75 

76* 

l|l«i 

% 

81* 

82 

8% 

illll 

112 

*  »  •  •  • 

■  ••  as  • 

•  *  •  *  1 

84* 

•  ■•a 

46 

8 

9 

140 

145 

9% 

8% 

% 

1 

70 

•••••• 

107 

IX 

*  •  •  t  ' 

336 

340 

6% 

.... 

87 

88 

39 

1* 

8* 

88* 

86 

88)4 

88  >9 

17* 

17* 

38* 

24 

0 

,  •  ■ 

5 

6* 

1M 

9 

50* 

51* 

l  

0b* 

{108 
a   08* 

04 

{116 

|   86 

117* 

80 

{    58 
{130 

01 

{ 

•    80 

80* 

{100* 

J   ■ 

•   s  »   II 

{109 

110 

Il09 

110 

{100 

no 

{104 

•  ess* 

{100 

108 

{110 

.... 

{110 

118 

{187 

2185 

{100* 

•   !•• 

{103 

2104 

fl  14 

■  1  •  •  • 

(125 

128* 

J    08 

00 

94 

96 

#107 

;iio 

(105 

11  IH 

i    89 

83 

81 

88 

91 

88 

BOND8 


Itoston— Concluded. 
NewHngoon  gen5s'46JAJ 
N  H  CotTarn  5s  1020F4A 
NR  Gas  A  Cist  5s..  1937 
New  Bng  Tele  6i.'18  AAO 

6i 1907  AAO 

N  TANHnglit7s.'05JAJ 
1st  mort  6s..  ..1906  JAJ 
Rutland  1st  61.. '02  MAN 
Rut-Can  1st  4s  1949. JAJ 
Seat  Blec  1st  Ssl  930FAA 
Torrington  1st  5s  1918... 
West  Hnd  St  5s.  .'03  MAN 

4*1 1914MA8 

Deb  4s 1916  MAN 

Bonds— Baltimore. 
Anaoostla  A  Pot  ......,5s 

Atl  A  Ch  1st  7s.  1007  JAJ 

Atl  Coast  L  ctfi  5s  .  .JAD 

BaltCPaslit5s.l011MAN 

Bait  Fundg  5i.l016  MAN 

Bxohange  3*|.1930.TAJ 

Funding,  8*1,  195  3JAJ 

BaltAPlstdsml  1011A&O 

1st  6s  tunnel  1011. .JAJ 

Bal  Trao  lit  5I.1929MAN 

NoBoltDiv  5S.1942JA1) 

0onr'rtlble5il906MAN 

Central  Ry  61..  .1012  JAJ 

Consol  6s....  1982  MAN 

Hxt  A  Imp  5S.1032MAS 
Cbas  City  Rylst  5s  '23J  AJ 
Chas  Ry  Q  A  HI  5s  '00  MAS 
CharlCAA  ext5s.l0O0JAJ 

3d  7i  1010 ,..AAO 

CltyASub  lit5i.l022JAD 
01tyA8ub(Wash)lit5s'48 
ColAGrnTlst5-6.1917JAJ 
Oomoi  Gas  6s.. 1010  JAD 

5s 1930JAD 

Ga  AAlalitpf6sl045AAO 
GaCar  AN  1  st5s  g.  1020  JAJ 
GeorglaPlit5-6s  1022JAJ 
GaSoAFls  1it5i.1045.TAJ 
G-B-S  Rrewlng  3-4s  1951 

Inoome 

KnoxTTrao  litSl  '28AAO 
Lake  R  HI  lstgu5s'42MAS 
Mei.^t(Wash)lit.5s'95FA 
Mt Vernon  CotDuok  1st  6s 
Income  ..... ....,,, 

New  orl  Gas  lit  6s...Var 
NewpNAOPlltSl'38MAN 
Norfolk  St  1st  6s  '44. JAJ 
NorthCent4*s.l025AAO 

8s  1004 JAJ 

Series  A  5s  1926...  .JAJ 

Series  R  5s  1926.... JAJ 

Pitt  Un  Trao  5s.l007  JAJ 

PotomVal  1st  5s.  1041 J  Al 

SeoAvTn(Pltt*)5s'34JAD 

Uar  Fla  A  West  5s '  3  4  AAO 

Heaboard  A  U  4s  1050... 

Beab  A  Roan  5S.1926  JAJ 

Ho.Bound  1st  5s '41.  AAO 

UuMM,APlst4*i'30MAN 

Un  Ry  A  HI  1st  4s'4t).M  AS- 

Inoome  4s  1040. ...JAD 

TlrgMId  lit  61.1006  MAS 

3d  series  8s..  1911  MAS 

8d  series  8s..  1016  MAB 

4th  ser  3-4-51.1031  MAH 
5th  series  61.1088  MAB 


Bid. 

Ask 

i 

1103 

104 

1  68 

50 

i  .... 

«109* 

8106% 

{101 

.-■-•• 

1102 

104 

1105* 

1  ;-• 

106 

102 

i 

98* 

94% 

114% 

lie 

109 

in 

18v% 

183 

110 

10* 

113% 

114 

117 

119 

ISO* 

11IM1 

10i% 

108* 

118 

sees 

117 

•  •••1 

105 

00* 

91 

118 

116* 

116* 

00 

»1M 

121 

113 

no 

1  •  •  ee 

111* 

Hi* 

186* 

>""% 

115 

53* 

58 

42* 

48 

08* 

99* 

180  »u 

118 

83* 

84 

40 

49% 

106 

106 

111 

114 

105 

181 

181 

11514 

117* 

118 

118% 

110 

,115 

84% 

86 

118 

•  sees 

111* 

111* 

88-, 

84 

07* 

«7* 

70* 

70% 

110 

118 

180 

113 

Itffl 

117* 

lib* 

BONDS 


Baltimore— Conolu'd. 
Va  (State)  3s  new.'32JAJ 
Fund  debt2-Si.l901JAJ 
West  N  Coon  61.1014  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  5s. .  1 935  J  AT 
Bonds— Philadelphia 
AlloVyHext7sl01OAAO 
Asphalt  Co  Ss  tr  otfsl049 
Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
EergAHBrewlit6s'31JAJ 
Cambria  Iron  6s.  1 9 1 7  J  A  J 
ChetADCanlst5i.'16JA 
ChocAMemlst5sl949JAJ 
•ChooOkAG  gen  5s*19JAJ 
Cit's'6tRy(Ind)oon  5s.'33 
ColumStRy  lstoon 5i.'3'-. 
ConTraoof  NJ  1st  5s..'3 
Del  A  B  Bk  1st  7i.'05  FAA 
BastAA  1st M  5s. '20  MA- 
Hdlson  Hleo  5i  itk  tr  ctf  1 
HlecA  Peop's  Tr  stk  tr  ctf  s 
HlmAWilm  lst6s.'10  JAJ 
Inoome  5s.... 2862  AAO 
Hq  111  Gas-L  1st  g  5s.  1 921- 
Hestony  M  A  F  con  5s. '24 
HA  B  Top  oon  5s.  '25  A  tO 
Indianapolis  Ry  4s..  1033 
Lehigh  N«it4%s..'14  Q-J 

RR4ig 1014  Q-F 

Gen  M  4*1  g.  .1024  Q-r 

Leh  V  C'l  1st  5i  g.'33  JAJ 

LehValext4i..l048JAD 

3d  7s.. ...... .1910  MAH 

Consol  6s 1923  JAD 

Annuity  6s JAI> 

Nat  Asphalt  6s.10Sl.JAJ 
New'k  Con  Gas  5s  '  48  J  AD 
Newark  Pass  con  5i.103u 
NTPhllANorlst4s  '80JAJ 
Income  4s ...  1 080  MAN 
No  Penn  1st  4s. .'36  MAN 

GenM7s 1903JA 

Penn  gen  6s r... 1010  Var 

Consol  6s  0....  1905  Var 

Ooniol5sr....l910  Var 

Penn  A  Md  Steel  oon  8i 

Pa  A  N  YCan  7s..'06  JAD 

Cons  5 1939  AA<  • 

Cons  4s 1939  A.'..'. 

Penn  Stool  lst5s.'17  MAN 
People's  Trtr  certs  4s.' 4'. 
Phlla  Hleo  gold  trust  otfs 

Trust  oertfs  4s 

PhABrgenMSg.'SO  A&o 

Gen  M  4ig..l920  A,V<' 

Ph  A  Read  2d  5s.'38  AAO 

Consol  M  7s. .1011  JAD 

Oon  M  6s  g...  1911  JAD 

HxtImpM4sg.'47  AAC 

Oon  Mof  '88  4».'37  jo. 

Terminal  5s  g.1041  Q-r 

P  Wll  A  Bait  4s.  191 7  A  Ai 

Oollat  trust  4s.  1021  JA) 

Head  Co  gen  4s,  1007  JA.i 

Rochester  Ryoon5s.l08o 

SohKHHIdelst5sg'86JAU 

HoranTrao  lit  6s  '32MAN 

UnTraoPlttsgen6s'07JAI 

Welsbaoh  s  f  5s  108O.JAD 

I  And  Interest. 

•Prloelnolades  orerdue 


Bid. 


99 

00 
119* 
115 
180 


32 

114 

93 


115* 
110* 


110* 


116 


99* 
107 


113* 

(llllt 

110 

100* 
118 
124* 
124 


13* 
105* 


84 
i'os* 


108 
188 


110* 
08* 


106 
08% 
81% 

122 

10«% 

182 

14? 

121* 

109 

i«B% 

108* 
09% 

iii% 


116 
68 

eoepo 


ike  it 


100 

■  s  s  set 

115* 


33* 
115* 


52 
116 
111 


99% 

•  •••< 


118% 

85* 


110 


14% 
106% 

108% 


■  •*!• 
UMI 
•  »••• 


90% 
118  ' 


420 


THK    CHKONKLK. 
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|uuest.iuut  awl  $>ailrjoad  intelligence. 

RAILROAD     EARNINGS 

The  follow  ing  tai)ie  ikowt  the  gr<  earnings  of  evmy  Steam  railroad  from  vhlofa  regular  weekly  or  monthly  returns 
MB  be  obtained.    The  Oral  two  oolamns  ol  (1  Ivi  the  gross  earnings  for  the  latest  weekoi  month,  and  the  leaf  two 

column*  Lin-  earnings  i  i  riod  f i "in  Jul)  I  to  ami  inoluding  suoh  Latest  nreeli  <n  month. 

the  return*  of  tin-  street  railways  art  brought  together  separately  on  a  subsequent  jxajc. 

Notice  Change    Oi Ij  totals  now  fell  date  from  July  l. 


Latest  Urut*  tixriuntit 


UnAln 


Adirondack..  . 
Ala  Hi  Southern 
Ala  N  11  A    lfi» 

N  o   I 

Al»«   Vi 

Vioksb  rth  A  P. 
Anil  Arbor. . 
Auu  Wa.hA  Hal. 
Atoll  Toi>  A  8  fe 
Atlanta  A  filar 
Atl  kumv  .v  No 
Atlantic  A  lilrui 
Atl  I'uitni  Line 
Atl  Vald  A  West. 
fialt  A  A  mi  8  L.. 
Bait  A  Ohio....  > 
B  A  O  Southw.  \ 
Bangor  A  Aroosl 
Batli  A  llauiinoii 
Bella  Zanes  A  Cui 
Bellefonte  Ceut'l 
Brldgt  A  Saoo  K. 
Bull  AitloaA  Arc 
Bull  Koch  A  I'lit.- 
Buttalo  ASusq... 
Burl  C  Rap  A  No 
Canadian  Pacific 
Ceut'l  of  Georgia 
Cent'lNewEug.. 
Cent'lofN  Jersey 
Central  Paolnc. 
Chattan  South'n. 
Ohesap  A  Ohio... 
Ohio  A  Alton  Ry. 
Chlo  Burl  A  0,uln 
Chlo  A  E  Illinois. 
Chlo  Gt  Western. 
Chlolnd  AL'v... 
Chlo  Mllw  &  8t  P 
Chlo  A  North  W'n 
ChloPeo  AStL.. 
ChloRI  APao... 
Chlo  St  P  M  AO. 
Chlo  Term  Tr  KK 

Shoo  Okl  A  Gulf. 
In  N  O  A  T  Pao. 
ClClnChA  8tL. 

Peoria  A  East' n 
Clev  Lor  A  Wheel 
Colorado  A  South 
ColNewb  A  Lau. 
Col  Sand  A  Hock 
Cornwall  A Leb.. 
Cumberl  d  Valley 
Denver  A  Rio  Gr 
Detroit  Southern 
Det  &  Mackinac. 
Dal  So  Sh  A  Atl.. 
ESt  L  A  Carond. 

Erie 

Evansv  &  Indian 
Evansv  A  TH... 
Farmv  &  Powhat 
FtWADenvClty 

Georgia  RR 

Ga  South  A  Fla.. 
Gila  Val  G  A  N.. 
Gr  Trunk  System 

Gr  Tr  A  West'n 

Det  Gr  HAM.. 
Great  North *n— 

St  P  Minn  AM. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 

Socking  Valley.. 
oos  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Hi  A  Iowa. . . 
Int  A  Gt  North'n 
Interoo(Mex).... 
Iowa  Central.... 

Iron  Railway 

Kanawha  A  Mich 
Kan  City  South'n 
Lehigh  A  Hudson 
Lehigh  Val  RB._ 
Leh  Val  Coal  Co. 
Lexing  A  East 'n. 

Longlsland 

Lon Hen  AStL 
Louis v  a  Nashv. 
Macon  &  Birm. 
Mania  &  No  East 
Manlstique . . 
Maryland  A  Penn 
1  Mexican  Central 
Mexican  Intern'l 
IMexican  Nat'l.. 

{Mexican  Ry 

Mexican  South'n 


Week 
or  Moath 


December 

2d  wk  1  ell 

J  tine. 

lib  wk  .luii 

li  h  w  K  Jan 

lib  wk  Jan 

2d  wk  Feb 

uibor. 

mbei . 
Nih  ember 

January... 

January.. 

December. 

December. 

December. 

January... 

December. 
November 
November 
January... 
December. 
December, 
.'d  wk  Feb 
Deoeuiber. 
January... 

dwk  Feb 
2d  w  k  Feb 
Oeoember 
November 
November 
1st  wk  Feb 
_il  wk  Feb. 
December. 
December. 
2dwk  Feb 
2d  v\  k  Feb 

dwk  Feb 
4th  wk  Dec 
December. 
January... 
Dooember. 
Deoeuiber. 
2dwkFeb. 
1st  wk  Feb 
2dwk  Feb. 
2d  wkFeb 
•J.l  wk  Feb. 
January... 
2dwk  Feb 
December. 
2dwkFeb. 
Deoember. 
November 
2dwk  Feb. 
4th  wk  Jan 
December, 
lstwk  Feb 
January... 
December 
2dwk  Feb. 
*d  wkFeb 
Deoember, 
December, 
Deoember, 
January.. 
December. 
2d  wkFeb, 
3d  wk  Jan. 
3d  wk  Jan. 

January. . 

January.. 

January.. 

January... 

2dwkFeb. 

November 

January... 

January. . . 

OotoDer. .. 

2dwk  Feb 

WkFeb    1 

2dwkFeb 

January. . . 

2dwk  Feb. 

Deoember. 

January 

Deoember. 

December. 

December. 

Deoember. 

January... 

2d  wkFeb. 

January.. 

November 

January... 

November 

2dwk  Feb, 

December. 

2dwk  Feb 

Wk  Feb    1 

4th  wk  Jan 


Year 


78,000 
11,000 
41,000 
31,095 

3,3V  - 

25  ■ 

58,203 

12,7-10 

044,550 

81,198 

8.077 

4,266,781 

121,029 

5,043 

14,828 

4,915 

2,651 

1,832 

78,415 

69,080 

447,640 

526,000 

168,450 

48,926 

1,513.047 

1,724,443 

1,228 

303,782 

761.092 

4,256,924 

120,861 

133,900 

68,857 

1,353,377 

3,618,773 

124,492 

2,291,205 

980,259 

30,714 

'87,320 

97,586 

292,054 

39,292 

194,003 

99,000 

14,568 

21.006 

22,915 

95.823 

177,800 

37,752 

61,942 

44,572 

15,053 

3,105,172 

5,629 

23,619 

6,191 

207,394 

181,783 

110,306 

32,489 

469,073 

89,122 

30,893 

2,178,996 

227,952 

128,192 

2,535,140 

66,874 

499,405 

3,394,666 

10.650 

147.090 

85,807 

81.500 

50,102 

7,125 

15,919 

479.517 

32,542 

1,937,400 

2,041,661 

28.690 

Inc.  26 

53,417 

598,640 

12,023 

23,720 

9.167 

21,718 

375,659 

547,038 

150.782 

92,800 

27,730 


i*revi  out 
i  ear 


- 
16,300 

67,000 

37,000 
35,000 
29,941 

4,756,629 
249 
37,00V 

7,7(i(i 

631,81  i 

18,986 

7,646 

3,997, 986 

110,458 

5,997 

17,772 

3,971 

2,644 

2,842 

100,827 
88,932 

426,007 

435,000 

158,450 

65,545 

1,380,267 

1,627,697 

1,486 

281,548 

766,488 

4,110,375 

113,124 

120,649 

68,643 

1,247,299 

3,293,034 

113,507 

2,194,951 

889,752 

25,234 

'69,737 

94,837 

319,608 

52,574 

143,593 

88,793 

16,121 

17,899 

18.034 

90,231 

183,400 

36,479 

59,042 

38,438 

12,695 

3,187,896 

5,712 

27,684 

5,560 

182,134 

163,807 

111,464 

35,598 

476,035 

72,658 

23,145 

1,549,422 

203,213 

175,314 

1,927,949 

83,568 

635,053 

3,220,473 

8,318 

108,943 

89,344 

85,200 

51,092 

4,712 

15,455 

427,843 

40,034 

2,206,440 

2,025,286 

30,322 

,915 

53,143 

566,065 

11,614 

23,362 

7,381 

20,415 

331,922 

474,832 

141,907 

92,300 

23,85V 


* 
in 
1,507,576 

1,183,557 

82  . 

619.1  12 

1,177,468 

43.  KM) 

30,876,256 

l,25l,ui  , 

Jtii 

73,370 

3,769,  383 

131 

54,9  1 1 

30,220,350 

815,020 
19,576 


Jul.   1  to  Latest  Vat* 


Current 
Year 


3  1,422 
22,954 

3,981,182 

433,085 

8,330,582 

23.594,551 

5,157,104 

317,763 

7,480,106 

9,400,035 

56,184 

10,392,716 

4,903.424 

28,480,587 

3,954,225 

4,859,561 

2,828,932 

24,386,248 

24,671,002 

854.850 

16,215,751 

6,371,906 

986.796 

*  3,729,012 

3,408,937 

12,009,771 

1,605,960 

1,542,222 

3,443,212 

86,591 

771,309 

185,784 

518,967 

7,604,462 

753,416 

393,252 

1,617,170 

99,894 

21,322.545 

212,088 

923,852 

36,217 

1,142,568 

1,018,644 

743,538 

185,376 

18,452.395 

2,438,753 

695,244 

18,776.192 

3,333.129 

985,734 

23,095,055 

3.213,895 

2,426,772 

24,029.695 

81,340 

562,796 

3,215,695 

2,304,670 

1,613,759 

46,731 

677,720 

2,631,253 

223,261 


197,164 

Inc.  39 

411.019 

19,001,16 

76,483 


43,796 


10,979,323 

3,030,687 

4.660,583 

2,610,000 

483,683 


l*reviou* 
Year 


100,16a 

1,898,140 

1,158,186 

54  t.542 

1,081,759 

32,455 

26,940,616 

l,2ii 

28  V 
10,602 
3,630,1110 

109,889 

48.  UK) 

27,553,004 

706,545 
23,951 


23,952 
21,937 

3,600,928 

306,931 

3,036,594 

19,203.059 

4,636,757 

309,434 

6,537,935 

8,876,101 

61,562 

9,748,261 

4,738,590 

26,465,417 

3.607,657 

4,386,347 

2,559,244 

22,393,254 

22,472,487 

822,968 

14,307,474 

5,840,278 

879,150 

*  2,627,801 

3,063,004 

11,262,606 

1,530,458 

1,162,839 

3,030,156 

86,938 

650.898 

123,860 

474,660 

7,295,038 

697,226 

395,962 

1,506.386 

87,575 

19,333,938 

212,324 

910,758 

33,210 

1,078,697 

940,940 

724,497 

191,632 

17,734,206 

2,365,819 

629,412 

13,957,278 

2,477,766 

1,253,174 

17,688,218 

2,981,163 

2,520,289 

21,677,173 

68,303 

400,392 

3,254,845 

2,375,670 

1,486,771 

31,198 

564.209 

2,274,860 

263,468 


176,189 
2.841 

392,239 

17,473,398 

66,981 


45,915 


10,382.006 

2,706,952 

4,678,895 

2,535,200 

450,612 


ROADS 


Milieu  A  So'w'u. 

Mineral  R  i 

Mlnueap  .V  HI  I, 
M  St  P  A  8  Kt  M 
Mo  Kan  A  Xexat 
Mo  I '.o  ,v  Iron  Mi 

Central  liruncii 
Total.. 
Mob  .l.o  u  A  K  0. 
Mobile  A  Ohio  < 
Mon  i  A-  Mei  Gull 
Nash  Oh  A  St  La. 

Nev-Oal  Ore 

Nevada  Central. 
N  Y  U  A  Hud  Klv 
N  V  i  int  A  West. 
N  Y  Susu  A  West 
Norfolk  A  West'n 
Northern  Central 
Nortli'n  Pool  He. d 
Paolllo  Coast  Co 
Penn-EastlWE. 

West  PA  E.... 
Pere  Marquette.. 

Phlla  A  Erie 

Phlla  Wilui  AB.. 
PlneBlf.&Ark.R. 
Plttsb  C  C  A  St  L 
Plttsb  A  West'n 

Plttsb  CI  A  Tol 

PlttHb  Pa  A  F.. 

Total  system... 
Plant  System—  \ 

Ala  Midland. 

Bruns  A  W'n.  [ 

Chas  A  Saw. 

Sav  Fla  A  W 

Sll  8  Oo  A  G. 
Reading  Co.— 

Phil  A  Read.... 

Coal  Air  Co.... 

Tot  both  Co's.. 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

Rutland 

8tJos  AGrl 

St  La  wren  A  Adlr 
3t  L  Ken'et  A  So 
StLAN  Ark.... 
StL  A  San  Fran  p 
St  L  Southwest . . 
StL  Van  ATH.. 
San  Ant  A  A  P. . . 
San  Fran  AN  P.. 
San  Pedro  Los  An- 

feles  A  Salt  L. 
ePresAPh... 
Sav  Fla  A  West. . 
Seaboard  Air  L. . 
SoC  AGaExt... 
So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark  . . . 
SoPaoilioCoft... 

Cent  Pacific... 

Gal  Har  ASA. 

Gal  Hous  A  No 

GulfW.  T.  A  P. 

Hous.E.  &W.T. 

Hous.  A  Shrev. 

Hous  ATex  Cen 

Louls'a  West... 

Morgan's  L  A  T 

N  YT  AMex  .. 

Tex  ANOrl.... 

So  Pac  of  Cal . . 

So  Pao  of  Ariz. 

So  Pao  of  N  M  . 
Southern  Rallw'v 
Terre  H  A  Ind . . . 
Terre  H  A  Peor.. 
Texas  Central . . . 
Texas  A  Pacific. 
TexS  V  AN  W  .. 
TOl  A  Ohio  Cent . 
TolP  A  West .... 

TolStLAW 

Tor  Ham  A  Bull'. 
Union  Pac  RR .  ) 

Oreg  RR  A  N  } 

Oreg  Sh  Line.  ) 

Wabash 

W  Jersey  A  Sea'e 
W  V  Cen  A  Pitt. . 

Wheel  A  LE 

Wichita  Valley... 
Wisconsin  Cent.. 
Wrigutev  A  Tn.. 
Yazoo  A  Miss  V.. 


Latest  i//u»i  J-.ui imius 


Week 
or  Month 


December. 
Dec<  uber 

2d  wk 

2<1  wk  l.o 
-M  wk  Feb 
2d  wk  I  oil 
id  wk  Feb 
2d  wk  Feb 
Wklob.  15 
Jauuary... 
November 
January... 
Jauuary... 
October... 
January... 
Deoember. 
Deoember. 
dwk  Feb. 
December. 
3d  wk  Jan. 
Deoember. 
December 
Deoember. 
2d  wk  Feb. 
December. 
Deoember. 
Deoember. 
Deoember. 
Deoember. 
Deoember 
December 
4th  wk  Jan 


Deoember 


December. 

Deoember. 

Deoember. 

Deoember. 

November 

2dwkFeb 

4th  wk  Jan 

December 

January... 

3d  wk  J  an. 

January... 

December. 

2dwk  Feb. 

2d\vk  Feb. 

J  anuary. . . 

DecemDer. 

January... 

November 
2d  wk  Dec 
December 
1st  wk  Feb 
January... 
January... 
January... 
December. 
December. 
November 
November 
November 
Ootober. .. 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
2dwk  Feb. 
January... 
January... 
1  st  wk  Feb 
2d  wk  Feb 
January... 
2d  wkFeb 
2dwk  Feb. 
2dwk  Feb. 
1st  wk  Feb 

December. 

2d  wkFeb. 
December. 
September 
January... 
December 
2d\vk  Feb. 
Deoember. 
January.. 


Current 
Year 


$ 

3,848 
42,247 
61,056 

1(13,71  I 
208,915 

507,000 
14,000 

521,000 

:(,17:» 

567,000 

i  15,389 

700,138 

8,22i 

1,808 

5,401,017 

103,292 

205,125 

809,906 

643,040 

701,419 

885,004 

7,721,604 

Inc.  27 

150,150 

496,049 

953,803 

3.238 

1,779,097 

177,853 

109,190 

18,741 

103,782 


823,350 


2,438.434 

2,483,857 

4.922,291 

87,860 

53,093 

9.448 

127,900 


89,179 
5,267 

20,786 

20,507 
376,559 
134,070 
173,822 
223,526 

75,659 

18,000 

19.743 

/823.350 

245,581 

23.886 

4,628 

47,797 

22.283 

7,356,403 

1,724,443 

698,041 

44,501 

13,773 

102,126 

24,256 

499,405 

176,757 

854.220 

36,369 

257,650 

1,808,872 

442,661 

240,001 

743,686 

148,685 

43,682 

9.849 

209,793 

12.500 

4.4,706 

18,778 

42,625 

7,614 

3,896.226 

332,304 
213,074 

102,167 

200.741 

6,629 

92,000 

l  1. 110 

600,689 


i'rtvtotti 
Year 


9 

4,307 

•I  1 ,396 

60,933 

68,860 

290,953 

556,000 

17,000 

573,000 

3,100 

599,300 

102,408 

700,109 
9,121 

4,1  SI 

5,182,978 
160,840 

258,002 
302,040 
756,840 

537,309 

389,616 
7,816,904 
8,600 

137,137 
516.283 
996,603 

3,806 
1,721,240 

179,797 

100, S29 

30,873 

93,306 


761,104 


2,552,424 

3,090,053 

5,648,477 

90,622 

52,229 

8,858 

120,100 


108,034 

4,718 

11,170 

7,032 

341,110 

154,778 

162,244 

268,999 

62,946 

9,418 

19,568 

/761.104 

263,252 

23,740 

3,416 

34,837 

15.783 

6.718,614 

1 ,027,097 

612,433 

53,223 

17,694 

87,302 

19,043 

635.053 

146,200 

823,591 

29,110 

226.946 

1,512,246 

358,(159 

181,86 

728,211 

124,365 

42,973 

16,121 

214,919 

12,000 

40,728 

19,820 

00,478 

7,406 

8,898,475 

302.245 

21  1,374 
95,338 

23  1,021 

7.048 

83,073 

i  1,828 

646,10] 


.Inly  I  tu  Latttt  I'iiIk 


Cum  nt 


302.735 
2,216,114 
3,947,91r" 

10,77..  mi 
28,166  H. i 

8  10,700 

2  1,052,610 

101.072 

3,690,700 
603,210 

4,616,164 

90,057 

i:i,s'.)'.i 

43,265,706 

3,092,22  1 

1,453,737 

10,739  377 

4,816,264 

24,890,083 

2,770,121 

48,383,901 

Ini     I , I 

5,9  14,998 

3,804,980 

6,074,338 

18,609 

10,933,29s 

1,278,792 

799,850 

238,944 

2,572,971 


4,018,274 


15,271,419 
15,305,238 
30,576,657 

519,015 
275,160 
368.541 
3,195.000 
1,132,818 
835,819 

100,150 

124,725 

13,785,98', 

4,749,494 

1,257,080 

1 ,407,858 

704,279 


448,936 

/"4.018.274 

6,805,049 

159.920 

40.S79 

365,170 

121,259 

13,078,13 

9,400,035 

3,112,731 


59,581 

402,278 

96,538 

2,426,772 

782,793 
3,641,938 

108,165 
1,239,345 
9,103.203 
1,830,783 
1,064,938 
•3,685.077 
1,003,194 

345,842 

412.0.-;; 

7,638, ST; 

99.300 

1.799,297 

739.017 
1.010.107 

298,108 

98,445,088 

■  1.275 
2,186,006 

;;(>:>..>» 
2,055 


.:.('.. .i 

.,069 
4.02c 


JVevwut 

) .  ,i/ 


■ 

..525 
2,039,470 
2,752,184 
9,918.365 
!0,9'  ».189 
1,593 

2l,SOO.S7(l 

80,874 

3,725,970 

571,892 

4,560.385 

'..1.238 

12,188 

89,647,801 

2,561,082 

1,162,180 

10,189,488 

l,(M5,554 

19,656,511 

2,818,101 

U.75  1,001 

55.90O 

5,865.129 

3,190,126 

5,934,988 

14,678 

9,629,101 

1.120,250 

(i  12.756 

271.631 

2,266,701 


3,808,233 


13, 970. 001 
13,922,397 
27,898,998 

1711,901 
27  1,422 

356,478 

2,891,000 


817,675 

81,987 

48,388 

12,020.258 

4,849,790 

1,107.990 

1,475,226 

631,541 


419,379 

/  3,808,233 

6.435,080 

165,295 

51,387 

227,408 

104.393 

38,849. 108 

8,876,461 

2,747,891 


51 

344 

74 

2,520 

660 

3,279 

119 

1.044 

7,784 

1,504 

sos 

22,585 

951 

457 
7J.84 

1,589 

743 
1,462 


.037 
367 
828 
289 
.952 
282 
807 
.383 
,139 
168 
SOI 
928 
296 
359 
419 
254 
.MHi 
078 
007 
2SS 
71S 


23,533.10  7 

11,244,150 

:  ,i--i.  toe 

286 


3.3  IS 

S9 


5  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from  Deoember  1  are  for  the  railroad  only.     I  Meitcau  ourrenov 

a  Includes  Paducah  A  Memphis  Division  from  July  1  In  both  years. 

6 Includes  the  Houston  A  Texas  Central  and  Its  subsidiary  Hues.    Earnings  ol  the  Cromwell  Steamship   Line,  not  previously  reported,  *n» 

now  also  Included.         <  Results  on  Montgomery  Division  are  Included  in  both  years.       i/ lucludoH  St.  Paul  a  Duluth  for  Doth  year*, 
c  Includes  results  on  Shop.  Shrev.  &  Southern,  Mo.  Midland  and  San  Autonlo  extension  for  this  year,  but  not  for  wmt  >oar.        i  rtu -io  n<ures 
are  the  results  on  the  Ala.  Midland,  Brunswick  A  Western,  Charleston  A  Savannah,  Savauuah  Fla   A  West'n  ami   Silver  Spring*  OoaU  A   ilulf. 
jjThese  figures  include,  besides  the  St.  Louts  A  Sail  Fr^noisoo  proper,  the    Kan    City   Ft    Hoott  A  Meiu. system  ami  Ft.  Worth  .»  Ku>  Graaw 
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Totals  for  Fiscal  Year. 


Roads. 


Atlanta  A  Charlotte  Atr  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western.... 
Chicago  Rook  Island  A  Pac. 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley.... 

East  8t.  Louis  A  Oarondelet. 

rt.  Worth  A  Denver  City 

International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Vallev  Coal 

Manistee  A  North  Eastern. .. 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

Monterey  A  Mexloan  Gull.... 

Northern  Central 

Pennsylvania,  East  of  P.  A  E. 

WestofP.AE 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Wllm'g'n  A  Baltimore. 
Plus.  Clnoln.  Chlo.  A  St.  L. . . 

Rio  Grande  Junction 

8t.  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

South.'  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  reorla 

Texas  A  Pacific 

West  Jersey  A  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

Jane 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  Nov. 
1  to  Jan. 
1  to  Jan. 
1  to  Nov. 
1  to  Deo. 
1  to  Deo. 
1  to  Deo. 
1  to  Feb. 
1  to  Nov. 
1  to  Jan. 
1  to  Deo. 
1  to  Feb. 
1  to  Deo. 
1  to  Deo. 
1  to  Nov. 
1  to  Jan. 
1  to  Feb. 
1  to  Deo. 
1  to  Feb. 
1  to  Feb. 
1  to  Jan. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Nov. 
1  to  Deo. 
1  to  Dec. 
1  to  Dec. 
1  to  Feb. 
1  to  Dec. 
1  to  Dec. 
1  to  Dec. 
1  to  Nov. 
1  to  Jan. 
1  to  Jan. 
1  to  Deo. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Deo. 


so 
SI 
31 

30 
31 
81 

81 

B 

80 

31 
S) 
14 

31 
31 
30 
81 

14 
31 
14 
1 
81 

14 
14 
11 

30 
31 
31 
3' 
14 
81 
31 
3! 
3C 
3i 
81 
31 
31 
31 
14 
31 


Latest  droit  Earnings 


Current 
Year. 


1,890  309 

4,915 

447,640 

15.673.724 

28.684,103 

22,540,011 

11,196,40) 

1,608.162 

1,014,874 

15,053 

2,163  400 

084.622 

1  937,400 

2,041,661 

S13,33i» 

9.167 

2,352.136 

5,960,824 

954,150 

447  900 

712  188 

3,847,164 

95.700 

3.942  864 

1,278,109 

8.267,048 

93,214,612 

Ino.  5.4 

1,007,490 

6.789,697 

1,944,362 

20,684  214 

575,350 

514.754 

4,628 

226.735 

419.850 

141,211 

1  467,109 

3.678  658 


Previous 
Tear. 


1,721.868 

3,971 

42K.007 

13,927,625 

26.160,669 

19,864,753 

10,341.998 

1,255  073 

941,466 

12.695 

1,807,090 

631,291 

2,206,440 

2,025,286 

301,428 

7,381 

2  138.104 

5,378,977 

880,963 

406.200 

684.398 

3,932,189 

132,693 

4.064,782 

1,269,594 

7.845,848 

85.575,912 

31.700 

912.862 

5.824,635 

1.961,062 

19012,677 

558,679 

480  389 

3,416 

185  542 

391.341 

140,015 

14^-2,105 

3,490,458 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  Feeond  week  of  February  and 
shows  2*51  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  week  of  February. 

1902. 

1901. 

Increase. 

Decreaie. 

9 

9 

9 

9 

Alabama  Gt.  Southern . . 

51,762 

45,920 

5,842 

Ann  Arbor 

31,095 

29,944 

1,151 

Buffalo  Rooh.  &  Plttsb'g 

78,415 

100,827 

.  --      -  -  - 

22,412 

Canadian  Paoiflo 

526,000 

435,000 

91.000 

168,480 

158.460 

10.000 

303,782 

281,548 

22.234 

Chicago  A  East.  Illinois* 

120,841 

113,124 

7.737 

Chloago  Great  Western 

133.H00 

126,649 

7,251 

Chic.  Indlan'lis  A  Loulsv 

68.857 

68,64? 

214 

....     ... 

Chic.  Term.  Transfer 

30,714 

25.234 

5.480 

Cln.  N.  O.  A  Texas  Pac. 

97,586 

94,83" 

2.749 

Clev.  Cln.  Chic.  A  8t.  L.. 

292,054 

319,608 

27.5*4 

39,292 

52,574 

13,282 

Colorado  A  Southern.. 

99,000 

88.793 

10,207 

Col.  Sandusky  A  Hoofc'g 

21,006 

17,899 

3,107 

Denver  A  Rio  Grande . 

177.800 

183,400 

5,600 

Evansv.  A  Indianapolis. 

5,629 

5,712 

........ 

83 

Evansv.  A  Terre  Haute 

23.619 

27,68 1 

4,065 

Grand  Trunk ) 

Grand  Trunk  West . .  > 

469,073 

476.03 

6,962 

Det.Gd.  Hav.  &  Milw. ) 

Hooking  Valley 

Int.  &  Great  Northern.. 

66,874 

8356* 

16,694 

85,807 

89,344 

3,537 

Iowa  Central 

50,102 

61,092 

990 

Kanawha  A  Michigan.. 

15,919 

15.4/S5 

464 

Louisville  A  Nashville. . 

598,640 

566,06 

32.575 

Mexican  Central 

375.659 

331,922 

43,737 

Mexican  National 

150.782 

141,907 

8,875 

Minn.  A  St.  Louis 

51.0)5 

60  933 

9,878 

Mlnn.Ht.  P.  AS.  Ste.  M 

103,744 

68.860 

34,884 



Mo.  Kansas  A  Texas 

268,915 

290.9   3 

22,038 

Mo.  Pacific  A  Iron  Mt   . 

507.000 

556.000 

49,000 

Central  Bran  ch     ... 

14.000 

17,000 

3,000 

Mob.  Jackson  A  K.  City.. 

:i,475 

3.100 

375 

Norfolk  A  Western 

309,906 

302  040 

7.866 

Pere  Marquette 

150.150 

137,137 

13.013 

Rio  Grande  Southern. . . 

9,448 

8.85H 

590 

St.  Louis  A  San  Fran 

376.55H 

341,110 

35,449 

Bt.  Loots  Soothweeten  .. 

134,070 

154,778 

20,708 

Southern  Railway ...... 

743,6  B  6 

728.241 

15,442 

Texas  A  Pacific  

20,793 

214,919 

5,126 

Toledo  A  Oblo  Central.. 

44,706 

40.728 

3,978 

Toledo  Peoria  &  West'n 

18,778 

19.820 

1,042 

ToLBt.  L.  A  West 

42,625 

60,47* 

7,853 

Wabash 

312,304 

302,245 

30 

92,000 

7,494,89^ 

83,073 

8,»2: 

7,311,510 

403  v;oe 

219,824 

Net  nicre.fcM*)  .2  '■!    p   r  i 

183.^82 

For  the  first  week  of  February  our  final  statement  covers 
52  roads,  and  shows  2*19  per  cent  increase  in  the  aggregate 
over  thft  Karne  week  last  year. 


lit  w.k  of  February 

1902. 

9 
7,000,791 
47,914 

1 ,22H 
87320 
96,699 
44.572 

3,084 
245,581 

9,849 

7,614 

1901. 

Inertate. 

Decrease. 

Previously  rep"d  (43r'ds) 
A  •ioii;s  <><    xootoMrii 
Chattanooga  Hon  them. . . 

OlMM.  Obla.  *.  Oulf 

Cln.  N.  O.  A  Texas  Pac. 
Dulntb  Ho.  Hhore  A  Atl.. 
Mob  Jackson  A  K  City . . 

.    2 

7,177,089 
46.343 

1.486 
69,737 
*:9,8B2 
38,438 

2.644 

268,262 

16,121 

7,406 

9 
171.7P0 
1.571 

17,583 

5,817 

6,184 

440 

209 

9 
348,088 

268 

17,671 
6,272 

Toronto  Ifarn.  *  Buffalo. 

7,543,652 

7,712,897 

203.644 

872,289 

W*l  lnor»i*«*>  (210  p   o  i 

168,746 

Net  Earnings  monthly  to  Latest  Dates.— The  following 
snowsthe  gross  and  net  earnings  to  latest  dates  of  all  Htkam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns arc  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub. 
lish  our  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
-see  page  ^23. 

—  Gross  Earnings. ,  ^—  Net  Barv\no» . 

Previous 


Roads. 

Adirondack,  a Dec. 

July  l  to  Deo.  31.... 

Alaoama  Gt.  Ho' in  .a  Dec. 
July  1  to  Deo.  3i 

Ann'p.W'sh.ABal.aDec. 
July  1  to  Deo.  31 

inn  arbor,  b Dec 

July  1  to  Dec.  31 

Uch.T.  AS.  Fe.b.  Dec. 
July  1  to  Deo.  31... 

Atl.  Knox.  A  No.a.Deo. 
July  1  to  Deo.  31.... 

Atlantio  A  Birm'gh.Jan. 

July  l  to  Jan.  31 — 
Atlantio  Coast  La.  Dec. 

July  i  to  Deo.  31 

Baltimore    A    Annapolis 

Short  Line. a Dec. 

July  1  to  Dec.  31.... 
Bait,  a  Onio.b Jan. 


Current 

Tear. 

IS 

14,727 
107.432 

213,879 
1,253,928 

5.137 

43,400 

162,215 

963,387 

5.328.958 


Previous 

Tear. 

9 

16,390 
100,163 

204.008 
1,097,866 

5,778 
32,455 

169,679 

834,946 


Current 
Tear, 
9 
947 
31,261 

73,027 
378,234 

414 

16,416 

39,357 

295,241 


Tear. 

9 

5,610 
28,482 

70,823 
340,205 

2,373 
9,491 

76,840 

240,6!  1 6 


4.756,629  12.811,395  12,080,905 


30,876,256  26,946,616  U3472641  111011272 


45,798 

303,388 

12,740 

73,370 

644,556 

3,769,383 

8,077 
54,941 

4,266,781 


40,382 
245,457 

7.766 
40,502 

631,811 
3.636,016 

7,646 
48,400 

3,997,226 


18.374 

122,856 

6,384 

30,974 

280,483 
1,308,221 

1,128 
17,744 
1.560,853 


July  1  to  Jan.   31     ..30,220,356  27,553,604  11,697,688 

121,929  110,458  33,408 

815,020  706,646  309,313 

5.043  5,997  3,107 

19,576  23,951  9,637 

14,828  17,772  3,522 

4,915  3,971  1,817 


8angorAAroost'fcbDec. 
July  1  to  Deo.  31... 

Bath  A  Hamm'ds.bNov. 

July  l  to  Nov.  30... 
Bellaire  Z.  A  Cln... Nov. 
uehefonte  Centralb  Jan. 
Boston  A  Maine  b— 

Oct  1  to  Dec.  31... 


7,999,930    7,878.122 


July  lto  Deo.  31....  16,680,392  16,241,705 


Bridgt.  A  Saco  R.bDec. 
July  1  to  Dec.  31 

Buff.Att  AArcade.bDec. 
Buff.  R.  A  Plttbs. b.Dec. 
July  1  to  Dec.  31.... 

Buffalo  &  S'squeh.aDec. 
July  1  to  Dec.  31 

tJnrl.Ced  R.ANo.a.Dec. 
Jan.  1  to  Dec.  31... 

anadlan  Pacific,  a.  Deo. 

July  1  to  Dec.  31 

Cent,  of  Georgia. a  Dec. 

July  1  to  Deo.  81.... 
Central  New  Eng.  b.Dec. 

July  1  to  Dec.  81... 
Dent,  of  N.Jersey. a. Nov. 

Jan.  1  to  Nov.  30... 
entral  Pacith  .b...Nov. 

July  1  to  Nov.  30..., 
Uhfattan'Ka  South. aDec. 

July  1  to  Deo.  31.... 
hesap.  &  Ohio.a..Dec. 

July  1  to  Dec.  31.... 
Chicago  A  Alton. a. Jan. 

July  1  to  Jan.  31 

Ohio.  Buri.AQuln.bDeo. 
ft     July  1  to  Deo.  31 

*   io.  A  East.  111. b.. Dec. 
July  1  to  Dec.  31..., 

hlo.  Gt.  West'n. b  Deo. 
July  1  to  Deo.  31 

Ohio.  Ind.  ALouls.  a. Dec. 

July  1  to  Dec.  31 
Oali    m.  A  Hi.  l*.a..Dec. 

July  1  to  Deo.  31  ... 

hlo.  HI.  A  Pac  ad  Deo. 

Apr.  1  to  Dec.  31 

hie.  'Per.  Transf.  b.Dcc. 

July  1  to  Dec.  31.... 
'iiuntaw  Okl.<voi.t>.Deo. 

Nov.  1  to  Deo.  31 

Uln.  N.  O.  A  T.  P. a  Deo. 

July  1  to  Dec.  31 

01.Cin.Chlo.A8t.L.aDeo. 
July  1  to  Deo.  31 

PeoriaAEast'n.a.Deo. 
July  1  to  Dec.  31.... 

Color'do  A  South,  b.  Deo. 
July  1  to  Doc.  aii... 

Uolum.Newb.A  L. b.Dec 
July  l  to  Dec.  81 

Cornw'U  A  Leb'n.a.Dec. 
July  1  to  Deo.  31 

Cumberland  Val.b.Nov. 
Jan.  1  to  Nov.  30.... 

Delaware  A  il'dson  Co.- 
Renns.  A  Saratoga  b — 

Oot.   1  to  Deo.  31 

Jan.  1  to  Deo.  31.... 


2  651 

2-, 954 

1,832 

475,041 
3,360,652 

69,030 

433,085 

460,810 

5,238,828 

3,497,733 


2.644 

21,937 

2,342 

439.910 

2,935,538 

63,932 

366,931 

414,634 

4,848,281 
2,988,911 


19.897,551  16,285,043 

750,992        634.777 
4,057.000    3,654,419 

48,927  65,546 

317,763        369,434 

1,513,047    1.380,267 
15,573,724  13,927,525 

1.724,443     1,627,697 


9,400,035 

6.933 
47,650 

1,253,218 

8,479,845 

780,002 
5,688,426 
4,256,924 


8,876,461 
7,359 


2,163,348 

5,033,995 

def.200 

6,978 

165 

177,917 

1,542,485 

29,937 

199,890 

169,437 

1,730,810 

1.568,691 

8,230,840 

245,724 

1,287,507 

16,650 

83.638 

751,394 

6,798,117 

630,259 

3,922,595 

del  2,533 


52,780  def.22,996 

1,327,130        455.217 

7,956,965    3,329,556 

748,833        233,411 

5,487,423  1,903.450 

4,110,375  1,678,593 

28,480,587  26,465.417  11,330,977  10^289,087 

552,157    522,396    261,757    249,155 


13.228 

79,779 

2,822 

14,368 

249,183 

1,416,084 

2.362 

16,778 

1,408,759 

9,333,590 

36,631 

273,347 

3,999 

14,431 

1,002 

807 

2.242  268 
5,055,153 

151 

5,933 

def.142 

166,943 

1,215,912 

24,807 

164,784 

59,900 
1,250,841 

1.438,366 

6,579.639 

222.635 

1,280,651 

28,152 

93,069 

583,192 

5^0=>,705 

606,073 
3,832,072 

def.3,169 
def.17,117 

532,316 
3,277,247 

273.178 
1,923,490 

1,472.305 


3,131,744 

618.637 
4,011,936 

364,497 
2,366,978 
3.C91.254 


2,854,652 
566,666 

3.604.536 
351,462 

2,113,198 

3.782.933 


24,386,250  22,898.255 

2,291,205  2,194,951 
22,540,011  19,864,753 


122,061 

792,998 

510.175 

l,0t>8.960 

429,393 

2,757,061 

1,614,844 

10,003,605 

228,259 

1,328,428 

439,224 

2,817,211 

14,568 

86,691 

22.916 

186,784 

95,828 

1,014,874 


667.080 
2,718,854 


115.882 
715,414 
419,031 

831,881 

412,369 
2,467.552 

1,664,068 
9.272,660 

230,662 
1.205,695 

887,905 
2,466.321 

16,121 

86.938 

18,084 

123,860 

90,281 
941,466 


666,061 
2,646.774 


1,433.278 
104,080 

1,196.262 
117,661 
957,178 

1,536,429 

9,092,508 
594,474 

8,004,186 

52,768 
380,086 

167,895 
374,603 

106,695 
721,190 

433,251 
2,863,812 

87,826 
366,976 
116,992 
769,384 

2,466 
29,0k  9 

9,745 
90,957 

26,098 
366,839 


295,713 
937.994 


l,lfc0,113 

159617 

1,169.380 

135.841 

806,126 

1,484,921 

8,415,610 

634.041 

6,808,221 

49,372 

354,183 

206,760 

394,256 

100,214 

654,481 

531,689 

2,824,095 

99,589 

394,327 

110.944 

661,472 

def.4,527 
23,022 

7,851 
48,867 

30,958 
389,886 


309,129 
933,468 


IHK    CHRONICLE. 


I  Vol.  IJLXiT. 


>       .      .  ,  I  A«(    liming 

■ut  VMrrtnl  Previous 

■T.  ic*r  tear.  ir. 

I  •  1  I 
Hi. 

I. 

I  ••«).-.  136.147  147,140 

l      I  '  .  .18U.979  408,600 

Albanj  i» 

.-•.  09,705 

1,715  3,733,887  2,8 

d*i 

->li  1,880,811  711,258 

Jan.     I  (O  L*  ,509,047  4,201,83*  3, 134.83  i 

Uw*    *«!(-■  mil  .t.77  331,305  338,042 

July    1  c  138  2,449,103  2,260.676 

Uet                                                            61,  04a  BOfl  16.282 

July   I  to   U                           i-  .J6,ou*  7tt.«tia  112,816 

■tjln.il  bun i  10     -'18  26,705  < 

July  48i),t,2l  148,601  11 

Dul                                                      208,800  18    ,410  t,. -1.008  37. 

Juiy   l  i                              1,380,442  1, j  10,087  806,701  451,577 

Dun.      «  a.— 

i)i  >t                                ....                  (34  .170  31,400  '20,860 

July    1  I.  1  19,101  07,  54,288 

Ka  1  — 

I....          45,099  37,007  r.i.041  17,303 

UL    I  tO   I                             103.811  150,802  67,362  60,000 

Brl*".-                           Deo.      3,105,172  3,187,8)0  688.983  787.140 

Jul>    l  to  DOO.  81. ...81,828 .545  19,883,988  6,603,254  5,380,577 

Kariuv.tr    •                                  6,191  5,560  1,771  260 

July    i  u.  Deo.  81....                217  33.210  3,252  ilef.7,118 
Femla   J  (luW    A  lil.> 

Oct    1  i"  Deo.   81....         75,556  72,641  14,971  18,778 

July   1  io  Dee.  31...       181,627  186,040  47,033  69.530 

ITt.W.&Den.Ciiy    I.Dec         207,394  188,184  49,715  30,684 

Jwi.    1  to  Dot                    2,163,400  1,807.000  573,593  387,020 

aeoivia.a.                  Deo.         181,783  163,807  60,304  57,182 

July    I  to  DOC  81....    1,018,644  940,040  366,280  324,107 

UA.Bouth.dc  Fla.a.Drc.         109.957  109,396  32,043  30,244 

July  1  to  DOO.  81....       633,232  013.033  181.416  176,953 

ttlla  Val.GlotirANo.Doo.           32,489  35,598  15,620  20,018 

July   1  to  Dec  81....       185,376  191,632  94,170  104,714 

Br.  Trunk  of  Can... Not.     2,041,052  1.948,100  720,257  69\437 

July   1  to  Nov.  30   ..  10.681,450  9,849,512  8,740,956  3,542,398 

Or.  Trunk  Weet...  NOV.        824,116  861,589  54,506  74,946 

July  1  to  Nov.  30....    1,760,982  1,706,716  250,680  238,950 

Det.  <4r.  11.  A  Mtl.Nov.          98,792  96,845  25,793  24,819 

July  1  to  Nov.  oO  ...       49i,0J9  475,953  135,778  116,311 

Hooking  Valley. a.. Deo.        386,067  398,883  117,412  160.395 

July  1  to  Dec.  31 2,698,191  2,433,786  1,081,506  1,015,444 

Houst.A  Tex. '"eut.Nov.        499,405  635,053  204.029  361,592 

July  1  to  Nov.  30....    2,426,772  2,520,289  995,167  1,250,564 

Illinois  Central... a. Deo.     3,413,126  3,267.706  1,279,363  1,275,568 

July  1  to  Dee.  31. ...20,635,029  18,456,700  6,689,029  5,413,871 

Indiana  111.  A  lab. Oct.         147.090  108,943  47,442  42,648 

July  1  to  Oct   31....       562,796  400,892  206,159  151,351 

Iowa  Central  b...  Deo.         212,424  207,264  44,978  44,963 

July  1  te  Deo.  31....    1,275,439  1,164,061  233,048  147,755 

Iren  Railway. b...  Deo.             6.621  4,324  1,736  1.209 

July  1  to  Dec.  31....         39,606  26,486  14,275  9,936 

KanawliaAMtch.a.Dec.          86,446  76.496  6,427  13.754 

July  1  to  Deo.  31....       552,086  458,131  107,952  85,236 

Kan. City  South.. a  Deo.        479,517  427,843  168.829  129,804 

July  1  to  Doc.  31....    2,631,253  2,274,860  807,037  515,645 

Lehigh  &  Hudson- 
Oct.    I  to  Deo.  31....         84,085  100,183  33,852  46,391 
July  1  to  Deo.  31....       389,636  433,109  161,466  208,251 
Lehigh  Val.  RR.a..Deo.     1,937,400  2,206,440  104,743  444,505 
Lehigh  V.Coal  Co.a.Deo.     2,041,661  2,025,266  def.l  1,238  def.37,044 
Lexlng'n  AEast.b..Dec           28,690  30,322  9,290  12,943 
Juiy  1  to  Deo.  31....       197.164  176,189  72,474  63,841 

Long  Island  b— 

Oct    1  to  Dec,  31....    1,196.759  1.031,342  218,360  150,058 

Julyl  to  Deo.  31....   3,303,069  2,883,076  1,206,973  966,875 

Lon.Hen.A8t  l.b..Nov.           57,457  52,802  16,071  15,588 

July  1  to  Nov.  30....       303,526  280,612  89,043  93.348 

Lonlsv.  A  Nashv.b.Dec.     2,495,069  2,425,023  921,472  969,914 

July  I  to  Deo.  31....  15,171,427  13.856,816  4,869,500  5,195,266 

Macon  &  BlrmlngbDec.          12.073  9,360  2,697  del.  163 

July  1  to  Deo.  31....         64,460  55,367  9,093  874 

Manhattan  Elevated  b— 

Oot   1  to  Deo.  31....   2,837,148  2,526,036  1,432,177  1,185,339 

Manistee*  No.  E.a.Nov.          23,720  23,362  9.389  9,188 

Jan.   1  to  Nov.  30....       313.339  301,428  142,119  127.624 

Manlstlque.b Dec            4,951  3,078  def.8,431  def.5,053 

Jan.   1  to  Dec.  31....         93,462  102,727  21,032  23.365 

Maryland  &  Penn.. Nov.          21,718  20,415  5,865  3,641 

Mexloan  Central... Deo.     1,672,837  1,372,225  651,127  453,943 

Jan.  1  to  Deo.  3i.... 17,493,673  17,223,877  4,986,663  5,373,683 

Mex.  Intematlonal.Deo.         547,038  474,832  185.062  206,765 

Jan.   1  to  Dec  81....   5,960,824  5,378.977  2,417,094  2,170,695 

Mexloan  National.. Nov.        625.629  608,593  C228.480  290.261 

Jan.   1  to  Nov.  30....    6,991,693  7,184,847  c2,629,025  3,381,394 

MlllenA8outhwest.Deo.            3,848  4,307  1,371  3,109 

Mineral  Range. b... Dec          42,247  41,395  229  1,481 

July  1  to  Deo.  31....       302,735  315,525  55,018  78,687 

Minn.  &  St.  Louls.a.Deo.         285,532  273,462  117,010  109,685 

July  lto  Deo.  3 L...   1,858,988  1,655,267  798,783  719,751 

M.St.  P.&8.  8.  M.b.Deo.         510,402  385.829  288,082  192,758 

July  1  to  Deo.  31....   3,392,574  2,309,2i9  1,939,273  996.198 

Mo.Kan.&Texas.a.Deo.     1.383,994  1,363,363  445.287  361,451 

July  1  to  Dec.  31....    8,950,981  7,990,156  2.956,677  2,768,288 

Missouri  Pacltk'.b..Deo.     3,013,735  3,034,393  886,081  l.lv  1,645 

Jan.   I  to  Deo.  31. .. .36,661,093  3Z.292.287  13.045.d79  11,088.893 

Mont.  A  Mex.  Gulf  Nov.        115,389  102.408  30,765  31,852 

Jan.   1  to  Nov.  30....    1,278.109  1,209,594  340,058  341,243 

Nash  (h.A8t.L.o..Dec.         625,392  638.496  205.618  212,615 

July  1  to  Deo    3i....    3,916,031  3,8o4,276  1,252,924  1,335,794 

Nev.-Cal.-Oregon.a.Dcc.             9,547  11,218  2.787  3,371 

July  1  to  Deo.  31....         88,437  85,117  36,639  34,284 

Nevada  Central.... Oot             4,808  4,184  2,143  1.795 

July  1  to  Oot    31....         13,899  12,488  def.3,193  2,816 


. tituu  Karnintr*.-—,, Net  Marn*Hf§. — » 

(furr*nt      Prtviout  OurriU  i-rem+ut 

1  rar.            i    ar  Year.  Temr. 

*"<■>'•                               I                    f  t  t 
Ni-«   Loi  don   Won  in  in— 

Ool      I  to                       ..       252,912        213,265           12,968  IV  693 

J»n.    I  to  D                         937,717        912,610  79,654  147,300 

■  ihle  a  ml  i..b— 

Oot     I  i ■■•                      ..    1,997,293                  152  476,580  367,296 

Jun     i  to  Peo.   31....    7,485,482    7.023,368  1,837,731  1,657,810 
■                           i  ..  |   i. 

Oot    L  to  Dei     31. ...11,019,499 10,198,467  8,362,937  3.O75.0H8 

July    1  to   1»...   31.  ...22,226,706  20,582,973    7,373,790  6,834,681 

«.  Y.  Out.  A  Went. ul).,            163.899        450,840        106,654  142,873 

July    I  to   !).•■.   31....   3,092.224    2,651,082  954,156  805,220 

N.  Y.H.ih.  \  w  ivi i. i,.i ),.,-.         805,198        258,662  87,811  128.430 

July    1  to   DOO.   31....    1.453,737     1,102,130  691,284  486,463 

Sorfolk  A  Woii  'i    B. DOO.      1,360,687     1,308.401  894,002  609,309 

July    1  to    DOO.   31...    8,6/2,150     8,220,701  3,739.373  3,863,941 

Northern  Cunt  ral.b  Doe.         643,040        756,840        160,298  270,498 

Jttii.    I  tO   i                         8,267.018     7,845,548  2,512.137  2,348,037 

Northern  Poolflo.b. Deo.    8,337,220   2.540,492  1,556,539  1,376,617 

July    I  tO   DeO.   31. ...22,443,124  17,313,302  11,704,046  9,072,502 

Ohio  A  Little Kana.. Sept,         16,991         16.428  4.462  3,874 

July    1  tO  Sept  80...           48, 207           40,124  15.424  10,072 
faoino ''oast  Coin  ouuy  -See  Miscellaneous  Companies. 
Pennsylvania— 
Lines  iWreotlyoperated 

■Mt  Of  Pitta.*  B.Dec     7,721.604    7,816,904    2,701.297  2,921,697 

Jau.    1  to  DOO.   31  ..93,214,012  85,575,912  38,446,062  29,302,662 

■7eet0fPltte.AB.D00.          [ne.      278,600  Ino.      123,300 

Jan.   1  to   I                  ..        Ino.  5,431,700  Ino.  1,636,600 

fere  Marquette.*..  Deo.         774,126       740,751  129,017  170,088 

Jan.   1  to  Deo.  31....   9,201,175    8,200,112  2,090,963  1,965,519 

►"liHa.  A  Erle.b....                    496,049        510,283  177,051  203,886 

Jan.    I  to  Doc  31....   6,789,607    5,824,635  2,778,425  2,146,690 

r-hll. Wilm. ABalt.bDec.         953.803        996,603  265.850  316,250 

Nov.   1  to  Dec.  3 1....    1,944,362    1.961,062  642,209  696,399 

Pine  Bluff*  Ark.  B.Deo.          8,238          3.806  1,349  2,750 

Pitts.  C.C.&  St. L.a.Deo.     1,779.697    1.721,240  464,305  375,087 

Jan.    1  to  Dec.  31   ..20,684,214  19,012,677  6,008,324  4,948,660 

Pltts.A  West.  Sys.b. Deo.        305.784       311,499  64,697  104,395 

July  1  to  Dec  31....    2,3i7,586    2,004,637  849,155  690,383 

Reading  Cotnpauv — 

Full*.  ARead'g.b. Dec.     2,438,434    2,552,424  959,610  909,719 

July  1  to  Deo.  31.... 15,271,419  13,976,601  5,837,095  4,746,000 

Coal  A  Iron  Co.b. Deo.     2,483.857    3,096,053  152,082  409,411 

July  1  to  Dec.  3i....  15,305,238  13,922,397  1,436,339  985,697 

Total  both  Co. *B.b  Dec.     4,922,291    5,648,477  1.111,692  1,319,130 

July  1  to  Deo.  31. ...30,576,657  27,898,998  7,273,434  5,731.697 

ReadlugCo.b Deo 83,296  23,085 

July  1  to  Dec.  31 495,165  138.9S9 

Total  all  Comp's.b  Deo 1.194,988  1,342,215 

July  1  to  Dec  81 7,768,5o9  6,870,626 

Sloh.  Fred.  A  Pot.  Dec.          87,860          90,622  24,421  24.673 

July  1  to  Dec.  31....       519,615        479,961  189,980  178,071 

Blo  Grande  Junot.. Nov.          53,093          52,229  f  15,928  f  15,669 

Deo.  1  to  Nov.  30 ....       575,350       558,679  fl72,605  f  167,604 

Blo  Grande  South.  bDec          50,769          48,065  21,870  25,220 

July  1  to  Dec.  31....       305.858       295,574  135,143  lo9,433 

Blo  Grande  West.b.Dec        462,466       366,062  206.924  113,698 

July  1  to  Deo.  31....    2,818,664    2,549,979  1,103,504  791,629 

Rutland- 
July  1  to  Deo.  31....    1,132,818         405,016  

St.  Jos.AGd.  Isl.a.Deo.         104,058        125,603  32,432  51,094 

July  1  to  Deo.  31....       746,640       709.641  260,006  270,900 

St.  Louis  &N.  Ark. bDec.           20,507            7,032  9,753  3,956 

July  1  to  Deo.  3 1     ..       124.725          48,388  62,030  22,399 

St.LoulsA  San  F  ..bDec     1,798,111    1,853,137  677,969  8^5,325 

July  1  to  Deo.  31  ...11,264,564    9,706,244  4,957,303  4.280,989 

8t.LoulsSo'west.b?Dec         658,007        796,707  §224,148  §398,914 

July  lto  Deo.  31....  3,848,830    3,869,993  §1,154,641  §1,706,397 

St.  Louis  Vand  A  T.  H.— 

Oot   1  to  Deo.  31....       548,806       498,088  216,358  185,254 

Jan.   1  to  Deo.  31  ...    2,074,929    1,935,788  757,061  550,373 

San  Ant.  A  Aran.  P..  Dec         223,526        268,999  70.195  96.883 

July  1  to  Dec  31....    1,407,858     1.475,226  498,000  538,893 

San  Fr.  AN.Pao.a.Dec          85,626          75,458  def.4,264  2,743 

July  1  to  Dec.  3i....       628,620       568,595  229.753  228,061 

Santa  Fe  Pres.A  Ph. Oot           88,170         82.483  49,614  40,871 

July  lto  Oot   31....       324.543        309,0:12  171.236  158,838 

Bav.Fla.A  West. b.* Deo.        823,350       761,104  344,836  288,645 

July  lto  Deo.  31...   4,018,274    3,808,233  1,261.409  1,177,562 

Seaboard  Air  Line  a  Dec.        915,658       899,865  272,609  243.223 

July  1  to  Deo.  3i....    5,622,031    5,205,412  1,843,423  1,020,018 

Southern  Indi  ■ma- 
July  1  to  Nov.  30....       266,421        171.528  126,776  52,287 

South.  Mo.  A  Ark.bDeo.           22,283          15,783  10,483  046 

Jan.   1  to  Dec  31     ..       226,735        185,542  97,027  69,353 

i  Southern  Pao.«  o.aDec.     7,356,403    6,718,614  2,554,646  2,407,313 

July  1  to  Deo.  31...  43,678,137  38,849,408  16,311,058  14,359.779 

Central  Paoltlob.Nov.     1,724,443    1,627.697  630.259  606.073 

July  1  to  Nov.  30....    9,400.036    8,876,461  3,922,595  3.SS2.072 

Gal.Har.A8anA.bN0v.        693,011        612,433  2S0.708  103.051 

July  lto  Nov.  30....   3,112,731    2,747,891  971.341  883,11 

Houst.E.AW.T.b.Nov.        102,126          87,302  43.725  36. 

July  1  to  Nov.  30....       402,278        844,367  137.085  119.004 

Houst.AShreve.bNov.           24,256          19,043  11, 1S6  9,0 

July  1  to  Nov.  30  ...         96,538          74,828  -"31  <;83 

Louisiana  West.b. Nov.        176,757        146.200  91, 

July  1  to  Nov.  30....       782,793        660, 052  868.901 

M'g'u'sLa.ATex.bNov.        854.220        823.591  41 

July  1  to  Nov.  30...    3,641, OSS    3,279.282  1,474,816  1, 

ST.  Y.  Tex.  A  M.b  Nov.               369         99,110  16,4 

July  1  to  Nov.  .0  ...       168,165        119.807 
Texas  A  N.  Or  I.  b  Nov.        867,660       926,946 

July    I  to  Nov.  30  ...    1,230,345     1,041, 3S 
80.  POO,  Of  CM. b. NOV.     1,808,878     1,512.245 

July   I  to  Nov.  3o....    9,1.                           MO  3,8 
80.  Pao.otArli.b  Nov.        44-:. 661 

July  1  to  Nov.  30....    1,8  1,504.489 

80.  Pao.  of  N.M.I.  Nov.         840,001         181.862  18 

Jnjyl  to  N                       1.064,938        808.861  676.M4  30 
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i Crust  Harttlng*.—-*  . Nel  Jlarnings. 


31. ...'25,415.085  23,553,467  12.501,735  10,72s. 516 
Deo.     1,592,342     1,536.237        402,967        388,393 


Current      Previous 
Year.  Tear. 

Koads.  9  $ 

ttonthern  Rallw'v.uDrc.     3.142,25.0    3,124,645 
Jaly   1  t.)   Doc.   ; .1 ...  18,994,665  18.120.060 

Term  M.  A  [udtanapolll.— 

Oct.    1  to  Dec.  31....       436.644        417,785 
Jan.   lto  Deo.  81....    1,603.591     1,608,529 

Torre  Haute  As  Peorta-r- 

Oct    ltO  Deo.  31....       154,884        157,03."> 
Jan.   1  to  Dec.  31  .   .       561.092        511  670 

Texas  Centra). a...  Nov.         75,300         s 9,470 
July  1  to  Nov.  30....       287,141        289,072 

Toledo  AO.  Cent. a. Doc         218,488        207,811 
July  1  to  Deo.  81....    1.491.750    1,306.065 

ToLPeoriaA  Wesl.l»Jan.  96.649  96.218 

July  1  to  Jan.   SI     ..       701,212        702.357 

Toronto  Hum.  A  Hull  .Oct.         58.404  38,637 

Lf»innPai\8yst'ma.D<ic     8,896,226    3.622,475 
July  1  to  Deo, 

Wabash .  b. . 

July  lto  Deo.  SI....   9,937,620    9,103,814 

IT.  Jersey  A  8eaeh.il  Deo.       213,074       214,374 
Jam.   1  to  Dec.  81....    3,678,658    3,490,458 

W.  Va.C.  A  PitlB.b.Sept        102.167  9\338 

July  1  to  Sept  30....        309,588        286,546 

Coal  Departua't  b. Sept        

July  1  to  Sept  30 

Real  Est.  Dept.b. Sept 
July  1  te  Sept  30  

Total,  b Sept        

July  lto  Sept30 

Wheel.  A  L.  Erie.... Deo.        253,579       251.6S1 
July  lto  Deo.  31....    1,78:«,605     1,547,246 

Wioliita  Valley Deo.  6.629  7.648 

Jan.   1  to  Deo.  31...  75,877  63,780 

Wisconsin  Centralb Dec.        441,976       412,291 
July  lto  Dec  31....   3,051,202    2,744,422 

Wrightsv.ATenn.bDec  14,116  15,828 

July  1  to  Dec.  31....         76,069  89.826 

YaaooAMiss  Val.a  Deo.         665,083       737.959 
July  1  to  Dec.  31....   3,411,088    3,186,722 


Current 

Tear. 

9 

964.843 

6,115,050 

209.128 
642,21)0' 

22,842 
85,931 

43.497 
135,373 

27.418 
340.723 

20.247 

180,717 

27,629 

1.842  995 


Prevutui 
Year. 
9 
1,05 

ft,960,2,">8 

171,079 
583,867 

5:. 

71,337 

55.079 
169,079 

49,585 
841,65  ft 

20,720 

178,770 

14.606 

1.664.902 


3,069,834 

def.l  1,789 
919,116 

32.153 
111,153 

44,431 

112,475 

8.513 

23.191 

82,097 
246,819 

42,234 
525,886 

1,380 

40,095 

139.009 

1,119,665 

6,115 

29,175 

287,147 

1,106,135 


2,666.883 
19.311 
934,416 

42,297 
125,119 

51,944 

155,739 

9,718 

20,130 

103,959 
300,988 

76,358 

515,886 

3.701 

30.894 

142,347 

1,008,825 

7.464 

39,701 

396,126 

1,352,188 


3,411,088 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxe* . 

c  Of  the  balance  here  given  there  was  charged  off  frr  repairs, 
replacements  and  general  expenses  In  November  $37,158,  leaving 
$191,322  applicable  to  interest  on  bonds.  From  January  1  to  Nov. 
30  there  was  charged  off  for  this  purpose  $412,314,  leaving  a 
balance  of  $2,216,711.  These  figures  are  in  Mexican  currency,  and  are 
convertible  Into  gold  at  the  ourrent  rate  of  exchange. 

d  Gross  earnings  include  other  Income. 

f  Thirty  per  cent  of  gross  earnings. 

1  These  figures  include  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

k/Iheee  figures  lnolude  in  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RE.  and  Fort  Worth  A  Rio  Grande  KR. 

ii  Lucludes  Paduoah  A  Memphis  Division  from  July  1  In  both  years. 

*  These  figures  include,  besides  the  old  Savannah  Florida  A  Western, 
the  Alabama  Midland,  Brunswick  A  Western.  Charleston  &  Savannah 
and  Silver  Springs  Ocala  A  Gulf,  all  of  which  have  now  been  consoli- 
dated. For  last  year  the  earnings  of  these  separate  roads  are  combined 
for  purposes  of  comparison. 

t  For  December,  1901,  taxes  »ud  rentals  amounted  to  $103,043, 
against  $187,336,  after  deducting  whloh  net  for  Deoember,  1901, 
was  $2,208,352,  against  $1,893,569.  From  July  1  to  Deoember  31, 
1901,  taxes  and  rentals  amounted  to  $945,842,  against  $1,004,200, 
after  deducting  which  net  was  $12,526,799,  against  $10,007,072. 

§  Net  earnings  are  after  allowing  for  expenditures  for  betterments. 

Miscellaneous  Companies. 


Oornpanies. 

— Gross  Earnings. > 

Current     Previous 
Tear.           Tear. 

S 

< Net  Earnings. — 

Current     Previous 

Tear.           Tear. 

$                   $ 

Buffalo  Gas  Co Jan. 

Oct  1  to  Jan.  31 

40,500 
148,645 

37,255 
134,594 

Oonsoi.  Gas  Co. .N.J.Dec 
Jan.  1  to  Deo.  31 

4.412 
77,338 

3.548 
67,6*6 

Gas   A    Electric   Co.    of 
Bergen    Connty.  Dec. 
June  1  to  Dec.  31.... 

25,202 
166,240 

22,812 
140,190 

10,071 

72,574 

9,023 
52,665 

JaokHon  Gas-L.  Co. Deo. 
Mar.  1  to  Dec.  81  ... 

4.408 
29,380 

3,413 
23,397 

Lowell  Eleo.  Lt.  Co. Nov. 
July  1  to  Nov.  30 

18,067 
74,624 

16.728 
73,035 

8,851 
27,387 

6.655 
22,159 

Mexican  Telephone  Dec. 
Mar.  1  to  Dec.  81.... 

18,742 
177,881 

15,910 
154,260 

10.111 
80.867 

7.527 
69,233 

Pacific  Coast  f'o.aDec 
July  1  to  Dec.  3i 

385.004 
2,770,121 

389,615 
2,818,101 

75,621 
624,115 

73,708 
70S, 96  8 

-Interest  Charges  and  Surplus.— The  following  roads,  li 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  alao  report  charges  for  interest,  &o.,  with  the  surplui 
above  or  deficit  below  those  charges. 


— Int. ,  rentals,  etc. .  ^-Bai.  of  Net  Earn's.- 

Current     Previous       Ourrent     Previoui 


ad  i 
Atlantic  &  Blrm/gh.  Jan. 

f  1  to  .Jan.   31 

.  A  C.Nov. 
Boston  fij  Maine — 

Oct    1   to   Dec.   31 

July  1  to  Dec.  31 

Gent.  New  England. Dec 
July   l  to  Dec.  31.... 

jrOuino)  Deo, 

J.iJy   J  r,o  Dec.  31 

1111)101",    Deo. 
July  1  to  DOO.  3i .... 
Ohio    K.  Uj.APac. 

Apr     1  to   DOO.  81.... 


Tear. 
% 

Tear. 

9 

Tear. 

9 

Tear. 

9 

2.083 
14,583 

2,083 
14,583 

4,301 

18,391 

739 

def.210 

1,310 

5,411 

2,212 

def.4,409 

2.004,659 
"  ,00 1 ,470 

2.016,997 
4,027,281 

'327,458 

*i,3io,ieo 

'392,468 
'1,313,687 

12,928 
77,746 

12,428 

74.762 

3,721 
5,892 

15,723 
18,307 

0,000 

4,800.000 

797,260 
4,783,  r.ei 

778,593 
6,530,977 

676,045 
5,505,526 

182,368 

788, «87 

131,808 

78.'., 166 

'167.340 
'761, );00 

*  145, 528 
'523,97ft 

319,000 
2,871,000 

316,997 
2,862,973 

275,474 
5,133,186 

317.044 
3,965,248 

Koads. 
Choc.  Okla.  <t  Gulf   Dec. 
Nov.  1  to  DOO.   31... 

C  a.  .Om.Ch.A St. L.Deo. 

July   1  tO   Dec.  31... 

Peoria  A  Bail 
July  l  to  Deo.  81... 

Dniawai  o  A  Hudson— 
Rents,  A  Sarati  ga- 
ud,  l  to  Dec  31... 
Jan.  i  to  Dec  31... 
N.  Y  A  Canada 
Oct    l  to  Dec  31..., 
jnu.  l  to  Dec  31 

Albany  A  Bucqueh.— 
Oct.   l  to  Dec  31... 
Jan.   1  to  Dec  31... 

Del.  Lack.  A  West— 
Oct.    1  to   Dec.  81..., 
Jan.  1  to  Dec.  31 

..Dec. 
31.... 

. .  Nov. 
30.... 

..Dec 

31... 

.Dec 
31.... 

.  Oet 
81.... 

..Deo. 
81.... 

. .  Nov. 
30 


. Int., rental*,  etr. . 

Current      Prr.ru  tis 
Year.            Year. 

*                     * 

•j-                 - ra 

^Ual.o/Nel  Mam's.— 

Current      Previt*$s 

Year.           Ttar. 

9 

.'.  2,585 
103.    9  1 

43,43) 
hi;, 3ir. 

115,310 
271,112 

:.32:> 
307.911 

2  12,583 
.    1.41,6,119 

2  .1,394 
1,468,478 

190,668 

1,457. t  ri3 

280.195 
1   IB 

88,680 
302,130 

33,750 
202,560 

54,137 
163,846 

,,78!) 
191,827 

.       30' 

.    1,2  J  6,469 

808,361 

1,221, .68 

ilef.  4,092 
0X288,980 

•df.  16,81 3 

df278,86ft 

94,613 
375,044 

.'0,561 
369,181 

41,529 

123,655 

56,579 
129,247 

Den.  A  B.  Gran ne. 

July  1  to  Deo. 
Detroit  Southern. 

July  1  to  Nov. 
Dul.  8o.  Sh.  A  Atl. 

July  1  to  Deo. 
Hooking  Valley... 

July  1  to  Dec. 

Imd.  111.  A  Iowa... 

July  l  to  Oct 
Kanawha  A  Mich. 

July  1  to  Dee. 
Manistee  &  No  E, 

Jan.  1  to  Nov. 
Mineral  Range Dec. 

July  lto  Deo.  31  ... 
Mo.  Kan.  A  Texa8..Dec. 

July  1  to  Dec.  31 

Sash  v.  Chat.*  St.L.Deo. 

July  1  to  Dec.  31  ... 
Nev.-Cal.-Oregon . . .  Dec 

July  1  to  Dec.  31 

New  London  Northern— 

Oct.   l  to  Dec.  31 

Jan.  1  to  Dec.  31 

N.  V.  Chic.  A  St.  Louis- 
Oct    1  to  Dec.  31 

Jan.  1  to  Dec.  31.... 


315,267        302,712        431,255        506,993 
1,261,141     1,230,567     1,472,746     1,..  61,569 


611,319 

2,467,620 

209,030 

1,236,495 

26.500 

132,:  00 

78,642 

471,860 

135,876 

498,793 

24,147 

97,001 

11.729 

67,473 

6.050 

66,556 

8.634 

51,531 

298,514 

1,799,168 

152,510 

915,059 

2,210 

13,380 


004,838 
2,416,474 

718,894 
1,7-34,212 

106,420 
718,360 

199,713 
1,223,318 

tl28,517 
11,254,394 

205 
16,101 

1140,804 
H.072,741 

79.632 
470,973 

*dM3.756 
'37.221 

«df.22,287 
*df  17,477 

127.153 
489,090 

'298,949 
'922,637 

•362,114 
'864,523 

20,764 
84.633 

23,295 
109,158 

21,884 
66,718 

10.663 

63,977 

*def.4,829 
'43,631 

■3,657 
'24,659 

6,257 
68,832 

3,339 
75,563 

2,931 
58.792 

4,534 
27.861 

*def.8,34l 
*3,olft 

-def.3,049 
'51,224 

289,324 
1,736,279 

146.773 
1,157,509 

72,127 
1,022,009 

160,404 
965,110 

53,108 
337,865 

52,111 
370,684 

2,250 
13,500 

577 
23,259 

1,121 
20,784 

N.  Y.  N.  H.  A  Hartford.— 

Oct.   1  to  Dec.  31 

July  1  to  Dec.  31 

Norfolk  A  West'n...Deo. 
July  l  to  Dec.  31.... 
Pere  Marquette Deo. 


Jan.  1  to  Deo.  81 . 
Pitts.  C.  C.  A  St.  L.  Dec. 

Jan.  1  to  Dec.  31 

Reading— 
AU  companies...  Dec 

July  1  to  Dec.  3l.... 

tiio  Grande  Jun  ct'n.  Nov. 
Deo.  1  to  Nov.  3o 

Rio  Grande  South.. Dec 
July  l  to  Dec.  31  ... 

Bt.  Jos.  A  Gr .  Isl'd . .  Deo. 
July  1  to  Dec.  31.... 

8t.  L.  A  San  Fran... Dec. 
July  1  to  Deo.  31 

San  Ant.  A  Ar.  Pass- 
July  1  to  Dec.  31 

San  Fran.  ANo.Pac  Dec 

July  1  to  Dec  31 

South.  Mo,  A  Ark.. .Dec 

Jan.  1  to  Deo.  31 

Southern  Pao.  Co . . .  Dec. 

July  i  to  Dec.  31.... 
Toledo  A  Ohio  Cen. Dec 

July  1  to  Deo.  31  ... 
Coi   Peo.  A  West.. .Jan. 

July  l  to  Jan.  31  — 

Toronto  Ham.  &  Buff.Oct 

W.  Va.  Cen.A  Pltte.tSept 
July  1  to  Sept  30.... 

Wisconsin  Central.. Dec 
July  1  to  Dec.  31.... 


63,420 
258,284 

317,229 
1,251,092 

2,038,509 
4,074,961 

192.011 
1,152,608 

156,285 
1,508.889 

295,028 
4,061,298 

862,000 
5,172,000 

7,708 

92,500 

18,033 

109,177 

8,750 

52,500 

502,615 

2,649,895 

1422,784 

22,771 
136,626 

4,800 
39,100 

a2,430,583 

al3408844 

39.305 

238.735 

23,05 1 

161,354 

14,621 

25,535 

76,498 

139,807 

840,766 


63,500  *df.46,312   *df.46,303 
252,212  'df.162253  *df.l86890 

304,292      '173,556        '74,879 
1,207,811      '618,929      '476,722 


2,020,461 
4,033,296 

187,538 
1, 125,5(53 

106,520 

1,319,331 

90.801 

3,518,764 

790.979 

4,745,877 

7,708 
92,500 

17,783 
107,776 

8,750 

52,500 

389,957 

2,276,583 


22,862 
137,176 


35.057 
205,361 
23,535 
160,037 
14,666 
25,733 
77,233 

134,014 

808,932 


*1,754.497 

*3 ,797,6  96 

402,861 

2,586,765 

def.26,368 
582,074 

169,277 
1,947,026 

332.988 

2,596,599 

8,220 

80,105 

3,837 

25,966 

23,682 

207,506 

*236,319 
*2,393,782 

69,216 

def.27,035 
93,127 

5,683 

57.927 

'196,778 

'3,406,808 

•df.ll  663 
'110,306 

def.2.804 
19,363 
13.008 
56,562 
1'/ 0,321 
*1,692 

'292,013 


'1,304,489 
'3,095,170 

421,771 
2,238,378 

63,568 
646,188 

284,286 
1,42^,886 

551,236 

1,124,749 

7,961 

75,104 

7,437 

31,657 

42,344 

218,400 

'483.021 

'2,081,036 


def.20,119 
90,885 


'14,806 
•136,788 

def.2,815 
18,733 

def.60 

78.226 

223,755 

•10,244 

'208,497 


•  After  allowing  for  other  Lioome  reoeived. 

t  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  and 
bond  conversion  in  Dec,  1901.  and  $10,000  in  Dec,  1900,  the  surplus 
for  the  month  is  $118. r>17,  against  $136,804  a  year  ago.  From  July  1 
to  Deo.  31,  1901,  the  deductions  for  this  purpose  were  $60,000, 
against  «80,00o  a  year  ago,  leaving  a  surplus  of  $1,194,394  in  1901, 
against  $992,741  in  1900. 

t  These  figures  lnolude  $44,007  for  betterments,  etc 
a  These  figures  for  December  lnolude  $1,069,684  appropriated  for 
betterments  and  additions  to  properties  and  equipment;    from  July  1 
to  Dec.  31  the  amount  expended  for  these  purposes  was  $5,236,877. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  stkekt  railways  from  which  we  are  able  to  oh 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  oalondar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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iiKKlfr   KllLWAYIt    AMD    IKAiri'lDN   (UMfiNlKH 


I  i  n.iSs 
tiaHIW.JS 


Alton  By  (iasAKloo 

Aouei  loan    M   y  I 
MlliutlalliLOli     KB 

Br'klyu  HM    I 
i  nioano  Jk  Mil     BlM 
Oil/  Klmj  iRouie  <  <«  i 
lUo*  Charfrlu  r"«  i 
Cleveland  A  haulm  u 
Cleveland   Klrx'Llln 
Cleve    Kly  *  Weal 
Olovo.  t'aliiav    A  K 
Oonaol    IrtMi    (Pitta 
Dart  A  W'portHl  K, 
Denver  i  'llv    ITaln 
Detroit  United 

U.|>M  KtllWM      .. 
Total 
Oululli  Hap     lTaoi    i 

Ituluili  St    Hi 
Kl«ln  Aurora  A  Sou 
Ualveeion  I'll  , 
Barrlsbui'K  Traction 
Internal'!  fraction 

iBuilalo) 

Leal*''  fraction 

London  St.  By. (Can.) 
M..1.  (Win.)  Traction 

Him   Eleo.  Oo.'s 

Montreal  Street  By 

Muscatine  Mt.  Kv 

New  i  'anile 'fraction 
Hew  London  Bt   Bj 
Northern  Ohio  i 
<>lean  Ht.  By  ...     ... 

Orange  Co.  Traction 
t'uUadeloula  Couip'  i 
Pottev'e  Union  Trao 
Railway*  Co.Gea.— 

Beads 

Light  Co's 

Blohinond  Traction  . 
Saoraiuento  Electric 


Lmtttt   ■/...«  Harningi 


tuber. 

J  aliu   I 

J  muai  > 

bui  tier 
{January 

Janu  i 
Novenil.er 
i  iiber 
J  am.  . 

•  iry . 
J  .iin.  | 

uber 
t-'eceuitier. 
lain.  ' 

i  -i  w  K  i  eb 

l«l  wk  Feb 

l-l  1 

January  .. 


Uur'nl 
Year 


* 
1  2,567 

I  03d  6tti 

1U.K5I 

3.380 

4.  mft 

7.758 

188.08* 

18.700 

11). '.'01 

<io<i.H:iy 
7.903 

ft*  9 Mi 

4.439 

59,398 

36,236 


Prev'ui 
tear 


Jauuury.  29,075 
December  10,508 
January..       81,94/ 


Ua»&  By 

Bt.  Louis  Transit 

Schuylkill  Traction 
Soranton  Baiiwav 

Bloux  City  'fraot 

Southern  Ohio  Tract 
Tacoma  By.  &  Power 
Toledo  Bys.  &  Light 

Toronto  By. 

Twill  OltV  Ban  Trail 
Union  (N  Bedford,. 
United  Tract lo'         j 

Albany  ( 
United  Tract.  tPltt>o 
United  Tract.  (Prov.. 


December 
January... 
'eceruber. 
Janu  .ry 

uber 
December, 

tuber 
November 
Dice  uber 
Janu  ii  > 
I  )t  i  umber 
January.  . 
December 
January. 

January. 

January.. 

-September 

I  December. 

I  uiiiary. 
iDecomoer 
October... 
January... 
January... 
December. 
December 
Deoember. 
January... 
December 

..»ry. 

December 
December. 


263.242 

10.199 

12.947 

5.266 

.24  027 

158,196 

7,654 

9.474 

4  67J 

48.287 

4,618 

6.236 

370,888 

12.214 

16,456 

2,073 

20.991 

37,978 

460,685 

10,356 

t  2,638 

16,572 

23.915 

82,524 

126,878 

145,398 

272,158 

23.851 

1 18,383 

7,3  (>r, 
217,500 


I 

I 
62.748 

978,026 
8.232 
3.  162 
4.227 
5,591 

166,732 

I  ft,  1*3 

8.674 

235.545 
7,824 

108,419 

47. 008 

.1,958 
51.066 

81,963 

26,099 

88,6'U 

246,774 

9,489 

11.043 


418.031 

148.637 

6,518 

7.I4W 

i  i)  ■  i 

45,631 

4.42H 

5.803 

276.301 

10,989 

13.064 

1,848 
20.727 

82,826 

435,933 

10.187 

48,780 

14.683 

19  854 

28.947 

111,847 

127,096 

236  274 

20,506 

I06,74i! 

L  6  7,071 
203  00 -• 


Jan    I  lo  1. ale-it  I'aie 

Ourrent    /Veriuu 
Tear,  fear. 


78.7ft!i 

15.169 

12497284 

10.95  i 

3.S80 

43.670 

82.9  It 

188.U82 

18.760 

10.2H1 

2,79»i 

LSI  ,634 

119,702 

303. MnH 

27,066 

330.924 

36,236 

29,076 

81,947 

1,538,601 

10,11»1» 

141.845 

5,266 

5,855,23c 

1.914,792 

73,43 

115,080 

19,138 

48,287 

54,267 

6,286 

3,116,631 

12,214 

16,456 

2,073 

169.748 

418,282 

460,685 

140,097 

508,189 

16,572 

28.915 

378  921 

1,311,084 

1,636,861 

272.15s 

280.321 

118,333 
2.674,689 


62  746 

13.367 

I  lV-utllo 

8  282 

46,152 

57.722 
166.732 

15,183 

8,674 

-'.603,140 

103,530 

108,412 

260.9D3 

2i,352 
286,265 

81,963 

26,699 

26,018 

2.697,872 

9,489 

119,109 


\588.174 

1,801,040 

89.176 

119.556 

61,845 

45,631 

51,416 

5.808 

2,482,881 

10,939 

13,064 

1,848 

156  909 

373,626 

436.933 

115,676 

504,850 

14,683 

19,854 

294,132 

1,182,516 

1,484,597 

236  274 

250,993 

106,742 
2,877,832 


•Earnings  for  Deoember,  1 900,  include 
which  does  not  appear  In  1901. 

4  These  are  results  for  properties  owned. 

t  Strike  of  employes  In  Ootober,  1901. 


an  unusual  Item  of  $1,591 


Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Stbeet 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  tbe 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  rcadB  reDorting, 
as  is  done  to-day. 

(iron  Barmngt. . , Ne  t  Karntngt. — 


Hoaat. 

Alton  By.  Gas  A  El. Deo. 

July  1  to  Deo.  31 

Amer.  Light  &  Trao.  Dec. 

Americas  Bftflsw'ys  Nov. 
July'l  #o"ftov.  80.... 

Augusta  Ry.  &  Eleo.Oct 
Jan.  1  to  Oct.   31 

Bingham  ton  KR.Ii.  Jan. 

Brooklyn  Rap.  Tr.a  Deo. 
July  1  to  Deo.  31  .. 

Central  Croasfn  (N.  Y.)b— 
Oct.    1  to  Dec.  31... 
July  lto  Dec.  31.... 

Ohio.  A  Mllw.  Eleo. Jan. 

OttyEleo(  Borne, Ga)  Jan. 

OL&  Chag.  P.  Eleo.aNov 
Jan.  l  to  Nov.  30 

Olev.  &  Eastern,  a..  Nov. 

Jan.   1  to  Nov.  30 

Cleveland  Eleo. a..  Jan. 
Olev.  ElyrlaA  West.  Jan. 
Olev.Palnesv.A  E.aJan. 

Coney  Isl.&  Br'klyn.b  — 
Oot  1  to  Deo.  31... 
July  lto  Deo.  31 

Ooni.Tr.(Pltteb>.b.Nov. 

Apr.  1  to  Nov.  30.... 

Deuv.Clty  Tr'mw.bJan. 

Detroit  United. a... Jan. 

Rapid  Ballway. a. Jan. 

Doluth  Sup.  Trao..  Oot 

Jan.  1  to  Oot.  31.... 


Elgin  Aurora  48o.. .  Jan. 
June  1  to  Jan.  81.  .. 
Galveston  City  By.. Deo. 


Current 

Previout 

Ourrent 

Previout 

Tear. 

Tear. 

Tear. 

Tear. 

# 

• 

$ 

9 

12,567 

"12.293 

5,806 

c  6,985 

71,543 

62,007 

35,342 

31,397 

95,503 

81,203 

29,613 

23,254 

187,889 

169,313 

18,031 

15,772 

8,019 

6,104 

169,950 

157.049 

67,671 

65.264 

15,169 

13,367 

4,570 

4,302 

1,035,525 

978,026 

282,013 

805,458 

6,534,045 

6,137,956 

2,018,174 

2,235,905 

134,106 

124,597 

46.883 

43,103 

252,674 

241.825 

83,587 

82,209 

10,954 

8,232 

5,081 

2,593 

3,380 

3,362 

519 

1,042 

4,805 

4,227 

537 

LSI* 

43,670 

45,152 

14,087 

14,56-' 

7,753 

5,891 

2,421 

2,506 

82,916 

57,722 

34,459 

24,781 

188,082 

166,732 

82,075 

67,4o9 

18,760 

15,183 

5,778 

4,363 

10,201 

8,674 

3.780 

3.237 

308,218 

304,855 

103,674 

102,337 

797,284 

794,281 

331,193 

338,36 

266,839 

235.545 

140,624 

128,957 

2,114,267 

1,968,391 

1,109,557 

1,064,220 

119,702 

108,412 

55,419 

51,521 

254.687 

218,761 

106,914 

93.842 

29,093 

11,190 

....  .... 

88,678 

87,110 

16,155 

10,504 

873,945 

164,870 

29,075 

26,599 

10,738 

9,484 

856,706 

222,148 

116.729 

81,470 

10,508 

2,268 

. Srmi  ICamtngt. , 

Current  Previous 

Tear.  Tear. 

8  • 

31,947  26,018 

263,242  246,774 

2.922,642  1,476,058 

10.199  9,489 

12,947  11,<43 

141,846  119,109 


Koaits. 
ti«rrUb'g  Traot'n     Jan. 
luteru'l   I'riHuil  >     Dee. 

July  1  to  Doc.  31.... 
Lehigh  fraction. 
I .u inl. Hi   II y   1 1  'an.iu  1  >.  i 

Jan.    1  to  Dec.   31 

Lynchburg  (Va.)  fraction 
A  Llgln 

May    1  lo  Oot    81   ...  83.359 

Madltmn  Traction  5,266 

Montreal  Hi.  By   ...Dec.  168.196 

Oet    1  to  Dec.   81  479,169 

Newcastle  ti.iei  .  Nov.  !*,474 

July   1  to  Nov.  30...  59,060 

New  London  Ht.  B*   Deo.  4.673 

July    1  io  Dec    Bl  43.651 

Northern  OhloTrac  Jan  48.287 

<  Mean  St  root  B  v Dec.  4,638 

July    1  to  Deo.  31  30,614 

Orange  Co.  Trao  ..  Jan.  6,230 

July   1  U)  Jin.   31...  66.028 

Potlsvllle  Un.  Tiac- 

Jan.   lto  Deo.  31....  173,210 

Rlohmoud  Traction.  Sept.  20,991 

Oot    l  to  Sept  30....  218,570 

Rochester  Ballway  b  — 

Oot    1  to  Deo.  3  i 261,880 

July   1  to  Deo.  31...  620,958 

aaoraniento  Eleotrlo  Has 

&  Ballway  Co Deo.  37,979 

Feb.   1  to  Deo.  31....       886,178 

Benin  ton  Ballway..  Oot  t2,638 

July  lto  Oot   31...       197,662 

Houihoi  n  Boul.  (N.Y.). fo- 
Oot    lto  Dec.  31....         13,662 

Houth.  Ohio  Tract.  Jan.  23,915 

Byraouse  Kapld  Transit— 

Oct    i  to  Deo.  31....       176,741 

Tacoma  Ry.  &  P.— 

Jan.   lto  Deo.  31....       378,921 

Tarrvt'n White  P.  &  M.b— 

Oot    1  to  Dec.  31....         15,164 

Toledo  Rys.  A  Lt  a. Deo.  126,378 

Jan   x  to  Deo.  31....  1,311,084 

Twin  City  Bap.  Tr.b  Jan.  272,158 

Union  Ry.  (N.  Y.»  l>.— 

Oot    1  to  Deo.  31....  244,808 

July  lto  Dec.  81....  516,769 

United  Trao. i Pitts.) Dec.        177.366 

Westchester  Electric. b— 

Oct.    1  to  Dec.  31....         48,900 

Yonkers  RK.b— 

Oot    1  to  Dec.  31.. 


148.637 

466,629 

7,149 

57,462 

4.031 

89.820 

45,681 

4,428 
28,265 

5,803 
62,356 

142,466 

20.727 
208,056 

246,939 
491,128 

32.R26 
844,866 

48.760 
219,003 

11,663 
19,854 

157,961 

294,132 

13,993 

111.847 

1,182,516 

236,274 

220,697 
462,182 

167,071 


44.460 


, Net  Marntnge.—  -* 

Current      Previous 
Tear.           Tear. 

8               8 

11,496 

9,268 

88,418 
1,543,936 

109,782 
745,268 

2,181 

2,126 

6.667 

57,288 

6,719 
30,087 

33,296 

701 

62,580 
191.862 

01,901 
176.724 

2,564 
20,586 

798 
21,735 

1.066 
19,057 

780 
15,510 

19,104 

13,900 

1,754 
16,554 

2,245 
16,077 

1,591 
28,185 

1,651 
30,426 

79,444 

64,979 

6,322 
79,027 

9,957 
94,808 

120.392 
235,975 

91,873 
191,488 

22,686 
207.345 

17.307 
186,801 

tdf.26,661 
69,428 

13,993 
90,510 

2,761 

2,673 

9,178 

4,830 

79,980 

72.217 

122,287 

72,945 

def. 61 4 

def.227 

62,747 
674,677 

58,412 
565,572 

139,739 

121,051 

67,324 
176,494 

84,258 
206,696 

66,351 

78,951 

ilef.14,404 

def.6,445 

2,323 

10,108 

51,349 

a  N  et  earnings  here  given  are  after  deducting  taxes. 

u  Net  earnings  here  given  are  before  deducting  taxes. 

c  Earnings  for  Deoember,  1900,  Included  an  unusual  Item  of  $1,591 
wliiou  does  not  appear  in  1901. 

i  Strike  of  employes  during  Ootober,  1901. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  bo  their  gross  and  net  earnings  given  in 
tbe  foregoing,  also  report  oharges  for  interest,  &o.,  with  tbe 
urplus  or  deficit  above  or  below  those  oharges. 

Im., rental*, «tc. >  —Bat.  of  Net  Aam't.-* 


HoaUs. 

Central  Crosst'n  (N.  Y.)— 
Oot  lto  Dec.  31.... 
July  l  to  Dec.  31.... 

CI.  &  Chag.  F  Eleo..  Nov. 

Jan.    i  to  Nov.  30 
Clev.  &  Eastern Nov. 

Jan.   1  to  Nov.  30.... 
Cleveland  Electric  Jan. 
Coney  [si.  &  Kr'klyn— 

Oct    1  to  Dec.  31     .. 

July  1  to  Dec.  31 

Cons.  Trao.  (Plttsb.)Nov. 
Apr.  1  to  Nov.  30  ... 
»env'r  City  Trauiw.  Jan. 

Internat'l  Tr.  (Butt. )  Deo. 

July  1  to  Dec.  31 

London  Street  Ry..Deo. 

Jan.   1  to  Deo.  31 

Lv  uc ti  bin  x  ( Va.)  Traction 
ALUht- 

May  1  to  Oot   31 

Montreal  St  Ry Deo. 

Oot  1  to  Deo.  31 

Roehes.oi  By. — 

Oct    I  to  Dec.  31.... 

July  1  to  Deo.  31.... 
Sacramento  Eleotrlo  Gas 
A  Ballway  Co Deo. 

Feb.  1  to  Deo.  81 

South.  Boulev'd  (N.  Y.)- 

Oot  1  to  Dec.  31.... 
Byraouse  Rapid  Tr,— 

Oct   1  to  Deo.  31 

Taootua  Ry.  «te  P.— 

Jau.   l  to  Deo.  31  — 

Tarrvt'n  White  PI.  A  M.— 
Oot   1  to  Deo.  31.... 

Toledo  By«.  A  L'ht— 
Jan.  1  to  Deo.  31.... 

Twin  City  Bai>  fr  .'  in 


Current 
Tear. 
9 

26,979 

53,369 

1,404 

12,642 

3,479 
39,132 

21,775 

69,834 
140,835 

62,649 
507,474 

33,026 

95,302 

596,885 

1,859 

23,834 


Pre»iot*« 
Tear. 

8 

27.088 
54,176 

1,416 
12,322 

3,297 
30,865 

18,976 

67,151 
230,658 

63,050 
497.801 

31,372 

82,558 
488,045 

1,682 
21,623 


18,750 
15,185 
44,536 

79,120 
158,981 

9,725 
103,818 

4.490 
57,075 
69.730 

4,226 

366,107 
76.016 


9.220 
28,017 

74,132 
146,508 

8.927 
98,289 

3,824 
66,895 
60.269 

4.220 

889.050 
70.8)19 


Ourrent 
Tear. 

8 

previout 
Tear. 

8 

"21,178 
•32973 

•17.603 
•31.023 

def.867 
1,445 

def.  101 
2,230 

def.  1.058 
ilef.4,673 

def.791 
def.6,084 

60,300 

48,493 

•35,144 
•191,958 

•39.526 
•110,408 

1 107,723 
1 832,703 

t93.902 
t:92,285 

22,393 

20,149 

•525 
►  1,056,6 13 

-',975 
•S05.012 

4, 80S 
33,454 

4,037 
17,414 

14,546 

37,404 
147,326 

4.1.631 
148.707 

•44,981 
•90,568 

«18,3»9 
•48.871 

12.961 

103,627 

MM 
18,511 

def.  1,729 

dof.1.151 

•24.466 

•17,803 

52.557 

17.676 

•def.4.787 

def  4  44* 

819.510 

270.028 

J63,7H8 

150.282 

February  22,  1002.] 
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Road  i. 
Union  Railway.  N.  Y.— 
Oot   1  t,»  Deo.  81.... 
July  1  to  Deo.  31 

United  Trao.OMtts.lDeo. 

Westclioctor  Eleotrto— 
Oot   l  to  Deo.  31 

Yoiikcrs  KR- 

Oct   l  to  Doc.  81.... 


—Int.,  RtniaU.dc. -Bat.  of  Net  Kuril'*.— « 

Current  Previous  Ourrr.nl      I'rrvioui 

Year.  Year.  Year.           Year. 

$  »  $                     * 

34.971  34.444  *83.297         '50.274 

70,513  70,475  *107,5a0      *130,<,s] 

54,292  54.294  12,059           24,657 

8,749  8,678  def.23,153  def.16,123 

15,285  14,998  'df.12,637  Mef.4,839 


a  Results  on  Rapid  Railway  are  Included  from  July  1  only. 

*  After  alio winir  lor  other  tnoome  reoeivea. 

t  These  figures  Include  other  Income.  After  doduotlng  5186,143  for 
Interest  on  funded  debt  and  dividends  on  preferred  stock  In  Nov.. 
1901,  and  $8«.476  In  1900.  there  Is  a  surplus  of  $2i,5«o  thin  year, 
against  $7,426  last  year.  From  April  1  to  Nov.  30.  1901.  the  deduo 
tlon  for  Interest  and  dividends  was  $690,644,  against  $81*2.096  In 
1900. leaving  a  surplus  of  $142,059  this  year,  against  $100,189  last 
year 

J  Includes  proportion  of  preferred  stock  dividend. 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
report8  of  8te  1  in  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  Page. 

American  Oist.  TeL  Co.  of  N.  Y....  203 

American  ULrie  &  Leather 2«6 

American  Slrawboard  37i 

Atch.Top.  A  Santa  Fe  (8  mos.)..  .  82S 
Bait.  &  Obio  (applic.to  list  P.,  L. 

E.  &  W.  va.  system  ref.  bonds)..  883 

Cambria  Steel  rhinos.)..  324 

Chicago  Peoria  &  St.  Louis 323 

Choctaw  Oklabama  &  Gulf 203 

Consolidated  Gas  Co.  of  N.  Y 266 

Delaware  &  Hudson 2«5 

Diamond  Match. 324 

Distilling  Co.  of  America 32* 

Electric  Co.  of  America 8v5 

General  Chemical 325 

Knickerbocker  Ice  Co.  of  Chicago.  375 

Lehigh  Valley 203 

Monongabela  River  Consolidated 

Coal  A  Coke 265 


Railroads,  Etc.— (Con.)—       Page. 

Niles-Bement-Pond  Co 325 

Pere  Marquette  KR  322 

People's  (ias  Light  &  Coke 376 

Pittsburg  Coal 876 

Quincy  Mining 3  6 

Republic  I-on  A  yteel 825 

Pressed  steel  Cur 20S 

U.  S.  Steel  Corporation 266,  272 


Street  Railways— 


Page. 


Lake  St.  Elevated  RB„  Chicago...  265 

Detroit  United  Ky 323 

Northwestern  Elev.  RR ,  Chicago.  376 
South  Side  Elevated  RR.,  Chicago.  376 

Toronto  Ky 265 

Twin  City  Rapid  Transit 323 

United  Power  &  Transportat'n  Co.  377 


Gulf  &  Ship  Island  Railroad  Company. 

('Balance  Sheet  of  Oct.  31,  1901.) 
The  following  balance  sheet  is  given  out : 

BALANCE  SHEET  OCT.  31,  1901. 


Assets— 
Road  and  equipment. $7 ,769,581 

Material  and  supplies..  12,740 

Cash       18.624 

Cash  In  transit 24,  54(j 

Due  from  agents 18,943 

Due  from  U.  8  P.  O....  916 
Due  from  roads,  indi- 
viduals and  oomp'les.  12,886 

Accrued  insurance 2,336 

BlllB  receiv'ble  eeoured  263,000 


Liabilities— 

Capital  stock.... $5 

Funded  debt 2 

Unpaid  wages 

Miscellaneous 

Acoouuts  payable 

Bills  payable 

Accrued  taxes 

Pendinglltigation  (esti- 
mated)  

Profit  and  loss— surplus 


,000,000 

,750,000 

64.675 

743 

141,823 

64,947 

44,873 

25,000 
31,507 


Total  assets $8,123,568  Total  liabilities $8,123,568 

Of  the  469,852  tons  of  freight  carried  during  the  year  ended 
June  30, 1901,  forest  prodacts  contributed  365,454.  President 
J.  T.  Jones  says : 

Experts'  estimates  of  the  duration  of  the  first  growth  long  leaf  pine 
directly  tributary  to  tne  road  at  the  present  rate  of  cutting  range  from 
30  to  50  years.  This  traffic  Is  supplemeuted  and  ultimately  will  be 
succeeded  in  the  company's  freight  business  by  products  of  agricul- 
ture, of  looal  and  remoter  manufactures  and  of  commerce  on  the  Gulf 
of  Mexloo  (and  additional  business  will  be  developed  by  the  port.  The 
region  Is  highly  prosperous.  Is  increasing  In  population  and  has  an  as- 
sured future.— V.  74,' p.  378. 

Milwaukee  Electric  Railway  &  Light  Company. 

(Statement  for  year  ended  Dec.  31,  1901.) 
The  results  for  three  years  past  compare  as  follows: 


Calendar  year—  1901. 

Gross,  railway $2,032, '/08 

Lighting,  etc 385,226 

Gross  earnings $2,417,434 

Operating  expenses 1,185,534 

Net  earnings $1,231,900 

Other  Income 24,907 


1900. 

$1,850,086 
354,450 


Total  netlnoome $1,256,807 

Deduct— 

Taxes $102,740 

Interest 410,654 

Hlnklng  fund 

Depreciation 241,743 


$2,204,536 
1.129,786 

$1,074,750 
16,162 

$1,090,912 

$87,451 
413,213 


1899. 

$1,668,963 
327,643 

$1,996,606 
1,026,403 


824,000 


$970,203 
10,583 

$980,736 

$82,497 
401.185 
120.000 
204  000 


Dividend  on  pref (6%)  267,431  (6%)210,000  <1Vj%)  52.000 

Total  deductions $1,022,568     $1,034,664  $860,182 

Balance,  surplus 234,23d           $66,247  $120,554 

The  Milwaukee  Light  Heat  &  Traction  Co.  reports: 

1901.              1900.  1899. 

Total  receipts  of  railway.  $264,122        $238,836  $170,545 

"          "  from  elcetrlo  lighting,  eto.     61,108           53,926  20,571 

Total  gross  recel  ptt  $335,230       $292,762  $191,116 

Operating  expenses 196,439          191,716  182,124 

Net  earnings $128,791        $101,046  $58,992 

Interest  p»ld  on  bonds 95,376            86,867  60.000 

Taxes,  eto 7,317              5,477  4,364 

I'.alanne,  sorplas $26,098            $8,702  $4,628 

-V   73,  p.  13lV 


Rational  Lead  Company. 

( lienor I  for  the  year  ending  Dec.  31,  1801.) 

President  L.  A.  (Jole  sayH  in  substance  : 

(h'.nerul,  Hewitts. — ''The  net  earnings  for  the  ftttt  w< 
$l,H2.i4<>,  out  of  which  dividends  aggregating  81,048,280 
were  paid  and  the  sum  of  $68,H60  credited  to  "surpliiH 
account,"  which  now  amounts  to  1 1. 277, 808,  and  ih  actively 
employed  as  working  capital.  It  will  be  noticed  fioin  the 
comparative  statement  that  both  assets  and  liabilities'  have 
been  reduced,  and  that  'notes  pavable'  now  amount  to  but 
.1800.000,  as  against  $1,835,000  wu«-n  last  reported.  The  net 
earnings  would  have  been  larger  had  we  not  written  off  a 
considerable  sum  from  the  cost  of  raw  materials,  reducing 
them  to  enrrent  market  values. 

"Ajrgreg'ite  business  increased  in  both  tonnage  and  profit 
over  the  preceding  year,  and  wh'le  competition  continues 
active,  it  is  not  dtstructive  ot  profit  to  economically  admin- 
istered concerns,  lu  pursuance  of  our  policy  to  maintain 
the  physical  condition  of  properties  at  a  high  standard, 
operating  expenses  were  cuarged  with  $208,169,  of  which 
$89,706  was  for  tew  work  and  $118,4*53  for  current  repairs. 

Growth  in  Ten  Years.—''  With  the  year  just  closed  a  decade 
of  corporate  life  is  complete  ).     A  brief  review  shows  : 

"The  net  earnings  for  the  ten  years  were  $13,340,239,  of  whloh 
$11,774,286  was  paid  out  in  dividends.  tt>2S8,14K  was  charged  oil  for 
'depreciation'  in  1896,  and  the  remainder  of  $1,277,0*8  remains  In 
tae  form  of  'surplus  aioount.'  The  tonnage  of  manufactured  prod- 
ucts in  1901  exceeded,  that  of  1892  oy  23*44  per  oent.  During  the 
same  period  $ '  ,553,645  was  expended  in  the  maintenance  and  repair 
of  properties,  all  of  whloh  was  charged  to  operating  expenves.  The 
oust  of  manufacture  and  administration  has  been  sensibly  reduced 
and  the  standard  of  quality  improved.  Numbers  of  new  prooesses  for 
making  white  lead  have  been  patented  and  presented  for  our  consid- 
eration, and  while  each  has  been  exhaustively  examined,  it  Is  our 
judgment  that  no  method  has  yet  been  proposed  or  perfected  the 
produot  of  whloh  is  comparable  lu  quality  to  that  male  by  the  'Old 
Dutch  Process,'  which  we  ooutinue  to  use.  Our  growth  has  been 
substantial;  new  properties  have  been  bought,  and  all  are  in  better 
condition  than  when  acquired;  useful  and  profitable  lines  of  manu- 
facture have  been  added,  iis  trade  has  been  ooneerved.  protected  and 
extended,  and  oompe'iilon  has  beeu  met  as  it  developed  " 

statistics.— Result  for  four  years  and  i he  balance  sheets 
were  as  follows. 

1901.  1900.  1899.  1898. 


Net  earnings 1,112,140 

Deduct— 

Dividend  on  pref 1,043,280 

Dividend  on  com .       .... 


1,076,441       1.373,906       1,241,839 


1,043,280 
149,054 


1,043,280 
149,054 


1,013,280 
149,054 


Total 1,043,280       1.192.334 

Surplus 6~,860  def.115,893 

Previous  surplus 1,208.948      1,324,841 


1,192,334 

181,572 

1,143,269 


Remaining  surplus..    1,277,808       1,208.948       1,324,841 

GENERAL  BALANCE  SHEET  DEC.  31. 


1901. 
A  ssets  -  $ 

Plant  Investment 23,471,010 

Other  Investments...   1,22?, 424 

Stook  on  hand 5,213,707 

Treasury  stook 190,600 

Cash  In  banks 274.435 

Notes  receivable 170,494 

Accounts  receivable.   1,603,149 


1900. 

$ 

23,479,631 

1,230,521 

5,682,718 

190,600 

724,226 

181,386 

1,576,675 


1899. 

$ 

23,476,974 

587,911 

5,122,761 

190,600 

313,116 

198,619 

1,461,246 


1,192,334 

49,505 

1,093,764 

1,143,269 


1898. 

$ 

23,478,584 

230,990 

4,941.059 

190,600 

555,061 

218,333 

1,578,679 


Total 32,150,818 

Liabilities  — 

Common  stook 15,000,000 

Preferred  stook...,..15,000,000 

Surplus  Dec.  31 1,277,808 

Mortgages 12,603 

Acooums  payable...         60,407 
Notes  payable 800,000 


33,065,957    31,351,225    31,193.305 


15,000,000 

15,000,000 

1,208,948 

12,603 

9,406 

1,835,000 


15.000,000 

15,000,000 

1,324,841 

12,603 

13,781 


15,000,000 

16,000,000 

1,143,269 

12,603 

37,483 


Total 

-V.  72,  p.  390 


...32,150,818    33.065.967    31,351,225    31,193,305 

National  Biscuit  Co. 

{Report  for  the  year  ended  Dec,  31,  1901.) 

Chairman  A.  W.  Green  says  in  substance: 

When  the  oompany  started  It  was  believed  that  we  must  control 
competition,  and  that  to  do  this  we  must  either  fight  or  buy  it  The 
first  meant  a  ruinous  war  of  prices,  the  second  constantly  increasing 
capitalization.  Experience  soon  proved  to  us  that  instead  of  bringing 
success,  either  of  these  courses,  If  persevered  in,  must  bring  disaster. 
This  led  us  to  ask  ourselves  whether  the  oompany,  to  succeed,  must 
not  be  managed  like  any  other  large  mercantile  business.  We  soon 
decided  that  wiihln  the  company  itself  we  must  look  for  success. 

We  turned  our  attention  and  bent  our  energies  to  Improving  the  In- 
ternal management,  to  getting  the  full  benefit  from  purchasing  our 
raw  materials  in  large  quantities,  to  economizing  ihe  expense  of  man- 
ufacture, to  systematizing  onr  selling  department,  and,  above  all 
things,  to  Improving  the  quality  of  our  goods.  It  became  the  settled 
polioy  of  this  oompany  to  buy  out  no  competition,  and  to  that  policy, 
since  it  was  adopted,  we  have  steadfastly  adhered  and  expect  to  ad- 
here to  the  end. 

The  past  year  has  successfully  demonstrated  the  soundness  of  the 
polioy  we  have  adopted  for  the  management  of  this  oompany.  There 
are  more  concerns  striving  for  business  than  there  were  at  the  com- 
mencement of  last  year,  yet  oursales have  inoreased  $2,185,975,  being 
6  per  oent  lnorease  over  the  preceding  year,  much  more  than  the  per- 
centage of  increase  in  population.  Our  profits  for  the  year  have  In- 
creased over  the  previous  year  $352,089.  Our  percentage  of  profit  to 
sales  has  Inoreased  39-100  of  1  percent.  The  margin  between  the 
prices  of  raw  material  and  prices  obtained  for  our  goods  has  been 
generally  less  than  during  the  preoedlng  year,  but  our  sales  have  In- 
creased, and  the  eoonomies  we  have  Introduced  into  our  business  have 
brought  better  and  qnleker  results  than  we  ourselves  anticipated. 

Operations. — The  operations  were  as  follows: 

1901-02.        190001.        189900.    1898-99. 

ft  ft  ft  ft 

Hales  to  Jan   31,  lnol  ....88.6/M.135  36.439,160  35.651,898  34,913,891 
Net  profit  to  Jan.  31,lno.   3,«70,445    3,318.355    3,302,155    3,294.143 

P.  o.  of  profit  to  sales 950  Oil  9-2ti  8*48 

'Dividends 2,837,197    2,843,651    2,232.326    1,214,500 


Surplus 833,248        474,701     1,0(19.8.29    2,077,643 

~  *  on  preferred  paid  5>4  p.  o.  In  1898,  7  p.  o.  In  1899,  1900  and  1901; 
on  common,  paid  1  p.  o.  Oct.,  1899,  4  p.  o.  In  1900  and  1901;  Jan.  IS, 
1902,  1  p.  o. 
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GENERAL    INVESTMENT    NEWS. 


KAII.KOAOH    INU.I  UINU  STKKKT  KOADH. 

Austin  I  I  M   i    Ka|>iil    Transit    By.     fbneloturt      A    d.< 
of  foreclosure  ha*  been  entered  iu  thn  Federal  Court  In 
the  international  TruHt  Oo.  of  New  York  against 
v    10  p.  1848 

Birmingham  (Ale.)  Hallway,  Light  &  I'owor  Co.  —  Hinds 
Offered. — Ladenburg,  Thelmsnn  &  Co.,  having  sold  a  large 
part  of  the  present  issue  ol  $:i  7oo,000  first  consolidated  uiort- 
•  B  per  cent  bonds,  dated  July  1,  1901,  and  due  July  1, 
1951  (or  on  call  after  five  years  at  110),  own  and  offer  as  a 
meat  the  unsold  balance  at  101  and  interest. 
President  Jemisoo  in  a  letter  to  the  firm  says  in  substance: 

The  company  1*  *  consolidation  or  the  Birmingham  (las  Co.,  Cousoll- 
ilatoil  Eleotrlo  I  Igbt  t>»  md  the  Hiriiitnghani  Railway,  Light  A  Power 
>  'o.  The  (mnriiiiim  are  perpetual  and  aa  the  uew  Constitution  of  Ala- 
bama limits  franchises  to  SO  years,  our  perpetual  rights  areexoeedlngly 
«,)>!<  rhe  company  serves  a  population  estimated  at  more  than 
>0".  ami  its  railway  system  practically  covert-  the  entire  county, 
including  ten  cities  and  towns. 

The  authorized  bond  Issue  Is  $6,000,000,  $3,750,000  of  which  are  at 
present  outstanding  and  $1,250  000  held  by  the  trustee  to  retire  an 
equal  amount  of  first  mortgage  bonds  of  the  old  Birmingham  Railway 
A  Electric  Oo  The  balance,  $1,000,000,  can  only  be  used  for  exten 
slons  and  improvements  to  the  amount  of  75  per  oent  of  their  actual 
cash  cost,  the  company  providing  the  remaining  25  per  oent.  The 
bonds  offered  are  a  first  mortgage  on  all  property  now  owned  or  here- 
after acquired,  exoept  on  about  one-half  of  the  street  railway  mileage, 
which  Is  covered  by  the  above-mentioned  mortgage,  to  redeem  which 
bonds  of  this  issue  are  reserved.  Earnings  of  the  consolidated  comp- 
anies were  as  follows: 

, Calendar  Tear Half-year  end. 

1900.  1901.       Dee.  1,1901. 

Gross  earnings $793,014         $931,539  $484,019 

Operating  expenses 451,059  488,206  246,898 

Net  earnings $341,959         $443,332  $237,121 

Interest  and  fixed  charges 133,295 

Surplus  for  six  months  applicable  to  dividend  on  stock $108,826 

Since  the  consolidation  the  company  has  paid  dividends  on  its  pre- 
ferred stook  at  the  rate  of  6  per  oent  per  annum. 

The  extensive  improvements  on  the  property  now  being  made  and 
for  which  the  cash  Is  provided  from  the  prooeeds  of  part  of  this  issue 
of  bonds  it  Is  expeoted  by  the  company  will  increase  Its  gross  income 
to  $1,100,000  for  the  current  year  and  its  net  earnings  to  between 
$450,000  and  $500,000.— V.  73,  p.  1356. 

Boston  Suburban  Electric  Companies.— Control  —The 
control  of  the  Waltham  Gas  Light  Co.,  it  is  stated,  was  ac 
quired  on  the  basis  of  two  shares  of  preferred  and  one-half 
of  common  of  the  Boston  Suburban  Co.  for  each  share  of 
Waltham  Gas  stock.  The  plant  of  the  Waltham  Company 
supplies  electricity  as  well  as  gas,  and  will  be  used  as  a 
power  station  in  connection  with  the  trolley  lines. — V.  74, 
p.  377. 

Burlington  County  (N.  J.)  Traction  Co.—  Successor  Com- 

5 any. — This  company  was  recently  incorporated  in  New 
ersey  with  $225,000  authorized  capital  stock,  to  take  over 
the  franchises  and  property  of  the  Mt.  Holly  Street  Passenger 
Ry.  and  to  extead  the  road  to  a  connection  with  the  Camden 
&  Suburban  Ry.  at  Moorestown.    The  officers  are  : 

President.  I  A.  Swelgard;  Vice-President,  George  Brook;  Seoretary, 
John  Q.  Gilbert;  Treasurer,  George  8  Sohaeffer.  Directors:  Dr.  Wil- 
liam O.  Parry,  Albert  Haines,  Edward  B  Jones,  George  Brook,  Clar- 
ence H.  Polhemns,  I.  A.  Swelgard,  Dr.  E.  I.  Reed,  Daniel  O.  Lewis, 
John  J.  McCloskey,  Charles  W.  Atmore,  Charles  H.  Burr  Jr.,  George 
8.  Sohaeffer  and  John  S.  Gilbert. 

Canada  Atlantic  By. — Meeting  March  11. — A  special  meet- 
ing of  the  shareholders  has  been  called  for  March  11,  on 
which  occasion  the  proposed  sale  of  the  road,  it  is  supposed, 
will  be  discussed. — V.  74,  p.  204. 

Canadian  Pacific  By.— Option  to  Subscribe  Expires.— The 
right  of  the  shareholders  to  subscribe  to  the  $19,5(0,000  new 
stock,  mentioned  last  week,  will  expire  April  29.— V.  74,  p.  378. 

Chicago  Burlington  Sc  Quincy.— Purchase  —Sea  Kansas 
City  Peoria  &  Chicago  Ry.  below.— V.  74,  p.  204,  41. 

Chicago  City  By.— Report.—  The  results  for  the  year  1901 
compare  as  follows: 

Tear—    Gross.  Net.  Interest.        Dividends.        Surplus. 

1901... $5,900,271    *$1,851,098    $108,938    (12)$1,620,000    $127,159 
1900...   5,543,180        1,888,178       207,877    (12)    1,575,000       105,301 

-  After  deduoting  $180,000  for  depreciation.— V.  73,  p.  444. 

Chicago  Milwaukee  &  St.  Paul  By.— Improvements.—  We 
are  informed  that  the  improvements  planned  for  this  year 
will  cost  over  $5,000,000,  new  bridges  alone  involving  an  ex- 
penditure of  $1,000,000.  The  new  structure  over  the  Missis- 
sippi at  La  Crosse,  Wis..,  will  be  practically  three  bridges  in 
one.  It  will  have  a  total  length  of  over  3,000  feet.  The  Kan- 
sas City  cut-off  also  will  have  eight  new  bridges.  The 
division  from  Milwaukee  to  La  Crosse,  197  miles,  is  to  be 
double  tracked,  at  a  cost  of  about  $'2,500,000.  The  remaining 
120  miles,  between  Chicago  &  St.  Paul  will  also  eventually 
be  made  double  track. 

No  Stock  Rights.— It  is  authoritatively  stated  that  the  re- 
port of  stock  rights  shortly  to  be  announced  is  without 
foundation,  there  being  no  occasion  for  any  further  stock 
increase. 


i/  '.wauhee  d  Afinnetofa  ffuft.— Bet  that  company  below. — 
V.  71,  p. 

Chicago    Boel     Island    A.     Pacific     Ry.  —  Purchase.—  See 
ias  City  Pearl*  &  Chicago  Ry.  btlOW.     V.  74,  p.  378,207 
Cincinnati  Newport  A  Covington  (  Klevtrle)   Hy.—Amal- 
ij  rotation,— -An  agreement  haw  been  reached  for  an  amalua- 
he  Intereati  of  thin  company  with  those  of  the 
Union'  Light,  Heal  <S    Power  Co.  (  V.  78,  p.  394),  controlled 
t>v    the   North    \  merloan  Co.  of   this  city.     To  carry  out  the 
I  I  in  ■  ftook-holding  company  will  shortly  be  Incorporated  — 
probably  In  New  .lusty— with  $10,000,000  of  authorized  cap- 
it,  of  which  one  half  will  be  pri  fei  >    I,  this  last  to  be 
entitled,  it  la  stated,  to  dividends  ac  the  rate  of  i  or  4U  per 
oent  per  annum,    iviniing  the.  preparation  of  offloial  circu- 
lars, those  in  Interest  decline  to  give  out  information  re- 
specting the  transaction,     it  is   unofficially  reported,  how- 
.  that  the  Q<  a  organization  will  be   known  as  the  Cin- 
cinnati   Newport  &  Covington  Light  &  Traction  Co.— V.  74, 
p.  826. 

Clc vein ud  Electric  By.—  Salt, — The  bankers'  committee 
of  the  Everett-Moore  syndicate  yesterday  announced  that 
the  negotiations  for  the  sale  of  the  Everett- Moore  holdings  in 
the  company  to  a  syndicate  headed  by  Horace  F.  Andrews  at 
$80  per  share  had  been  practically  closed.  Mr.  Andre  "8  and 
bis  associates  are  large  holders  of  stock  in  the  Cleveland  City 
Railway  and  it  is  understood  are  contemplating  a  consolida- 
tion of  the  two  properties.— V.  74,  p.  378,  250. 

Columbus  I, lma&  .Milwaukee  Kit.—  Sale  March  22.— The 
foreclosure  s«le  is  reported  as  eet  for  March  22  at  Defiance. 
— V.  74,  p.  378. 

Connecticut  Ky.  &  Lighting  Co.— Purchase.— The  Uuited 
Gas  &  Improvement  Co.  has  purchased  control  of  the  Meri- 
den  Southington  &  Compounce  Tramway  Co.,  and  it  is  be- 
lieved will  transfer  its  interest  to  this  company,  which 
it  already  controlled.  The  new  officers  of  the  Tramway 
company  are :  President,  Walton  Clark ;  Vice-President, 
A.  M.  Young;  Secretary  and  Treasurer,  Lewis  Lillie. — V.  73, 
p.  842,  852. 

Denrer  City  Tramway  Co.— Negotiations.— Grant  Schley 
of  Moore  &  Schley  of  this  city  has  recently  been  in  Denver 
looking  into  the  condition  of  this  property  for  an  Eastern 
syndicate,  which  may  perhaps  buy  control. —  V.  72,  p.  872. 

East  St.  Louis  Electric  BB.— Sale.— E.  W.  Clark  &  Co.  of 
Philadelphia  are  understood  to  have  defiuitely  arranged  for 
the  purchase  of  this  road  and  the  other  East  St.  Louis  electric 
lines. -V.  69,  p.  179. 

Eureka  &  Palisade  By.— Successor  Company.— This  com- 
pany oa  Feb.  1  succeeded  to  the  property  of  the  Eureka  & 
Palisade  RR.,  which  was  sold  at  public  auction  last  July  and 
bid  in  for  $300,000  by  C.  H.  Abbott.  The  directors  are:  M. 
L.  Reqaa,  President;  H.  H.  Taylor,  H.  M.  J.  MoMichael,  C. 
Read  and  C.  L.  Rood. 

Great  Northern  By.  of  Canada.— Negotiations.— Negotia- 
tions for  the  sale  of  this  road  to  the  St.  Juawrence  &  Adiron- 
dack Rtt.  Co.  are  said  to  be  pending.— V.  74,  p.  267. 

Gull  &  Ship  Island  BE.— Bonds  Offered.— Fisk  &  Robin- 
son, having  sold  $1,750,000  of  the  company's  present  issue  of 
$2,750,000  1st  mortgage  refunding  and  terminal  5  per  cent  50- 
year  gold  bonds,  offer  by  advertisement  on  another  page  the 
remaining  $1,000,000  at  104J>£  and  interest.  These  bonds  are 
issued  for  the  purpose  of  refunding  the  bonded  indebtedness 
of  the  company  as  it  has  heretofore  existed.  The  New  York 
Security  &  Trust  Co.  is  mortgage  trustee.  President  J.  T. 
Jones,  in  a  letter  to  the  bankers,  says: 

The  main  line,  160  miles  in  length,  extends  from  Gulfport,  Miss.,  on 
Mississippi  Sound,  Gulf  of  Mexloo.  midway  between  Mobile  and  New 
Orleans,  north  and  northwest:  to  Jackson,  the  State  oapltal;  branches, 
aggregating  93  miles,  reach  Important  points.  Exceptional  facilities 
for  the  Interchange  of  trafflo  are  afforded  by  three  rail  connections— 
the  Illinois  Central,  the  New  Orleans  &  Northeastern  and  the  Louis- 
ville A  Nashville.  Upon  the  completion  of  the  terminals  at  i+ulfport 
large  export  and  ooastwi»e  business  In  lumber,  naval  stores,  grain  and 
cotton  should  develop,  as  well  as  a  considerable  import  business  In 
tropical  fruits  and  merchandise. 

Toe  earnings  for  the  year  ende.l  June  30, 1901,  and  the  four  months 
ended  Oot.  31, 1901,  are  as  follows: 

Jr.  Miles.         Cross.      Op.  Ex.  d  Tax.       Net. 
Year  ended  June  30, 1901..    250      $1,035,429      #802,555     $282,874 
Fourmos.  ended  Oot.  31/01    254  436,400        3i6.292        120,108 

With  tbe  completion  of  the  improvements  to  roadbed  and  structures 
nowiaprocess.lt  Is  expected  that  the  percentage  of  operating  u 
penses  to  gross  earnings  oan  be  materially  reduot  d  and  the  net  earn- 
ings correspondingly  Increased.  The  interest  charge  on  the  picsent 
issue  of  $2,76<  ,000  of  refunding  bonds  will  be  $U7,500  per  annum, 
or  $540  per  mile,  as  against  net  earnings  at  the  rate  of  $1,422  per  mile 
per  annum  in  the  Hi st  four  mouths  of  the  current  tteoal  year,  nnd  as 
against  average  net  earnings  of  $1,001  per  mile  per  annum  for  the 
last  two  years  and  four  mouths.  The  company  is  free  from  floating 
debt.  %J_ 

The  mortgage  Issued  to  secure  these  50-year  5  per  cent  gold  bond* 
covers  the  entire  property,  including  terminals.  The  total  authorized 
issue  is  $i,000,00>',  of  whloh  amount  $2,7i'.0,000  has  been  Issued  to 
refund  and  readjust  the  bonded  debt  as  heretofore  existing  OnlJ 
$3o,000ofthe  old  bonds  remains  outstanding.  Wttn  this  exueptiou 
the  new  5s  are  secured  by  an  aluoluto  first  mortgage  Han.  The  batauoe 
of  thoauthorizedlssue  of  $5,000,000  Is  reserved  to  oomplete  the  ter 
mlnals  of  the  raUroad  on  the  Gulf  of  Mexico  and  at  other  points,  *o 
pay  for  new  equipment,  and  for  other  bettoriueuts  and  Improvements 
as  required. 

The  bonds  now  issued  are  at  the  rate  of  less  thHiifll. 
per  mile;  under  the  company's  charter  the  bonded  debt  c 
not  exceed  $2  J.OOl)  per  tu lie.     A  sinking   fund    of    \   per  cent 

Ser  annum  haw  born  arranged  for,  to   begin   to  accrue   from 
an.  1,  1904,  bonds  to  be  bought  if  obtainable  at  \\0  and  ac 
crued  interest  or  under.    Bonds  oannot  be  called  for  payment 
before  maturity.     See  also  balance  sheet  on  page  481  and    V\ 
74,  p.  878;  V.  73,  p.  1818. 
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International  Traction  Co.,  Buliulo,  Elc— Consolidation 
loith  Controlled  lAncs.—  The  following  controlled  oompaniei 
have  been  merged  under  the  title  of  the  International  Ry. 
Co.,  capital  stock,  $10,120,500,  viz.: 

Hiiltalo  Hy.,  Buffalo  &  Niagara,  Fall!  Klootrlo  Ity.,  Buffalo  Tona- 
wanda  A  Niagara  l<'alln  IClootrlo  liK.,  Niagara  Kill  Is  d:  BuipentlOn 
Bridge  Ry.,  Bullwlo  At  Lous  port  Ky.,  Lookport  .V,  Oloott  Ity.  am!  Hit) 
Niagara  Falls  suspension  Bridge  Co.— V.  74,  i>-  320. 

luterurban  Street  Ky.,  N.  ¥.— lncreuse  of  Stock.— ThlH 
company,  which  is  controlled  by  the  Metropolitan  Securi- 
ties (Jo.,  and  which  will  lease  the  Metropolitan  Street  Ry.  of 
this  city,  increased  its  capital  stock  on  Feb.  15  from  $500,000 
to  $20,01)0,000.  The  plan  outlined  last  week  (page  879)  and 
explained  below,  provides  that  the  Metropolitan  Securities 
Co.  shall  pay  into  the  treasury  of  the  luterurban  Company 
$28,000,000  in  cash  as  required  by  the  terms  of  the  plan,  re 
ceiving  in  return  stock  of  the  Internrban  Company  at  par 
and  debentures  bearing  not  over  4  per  cent  interest.  Tnis 
stock  and  these  debentures  will  be  held  by  the  Metropolitan 
Securities,  and  will  not  be  issued  to  the  public. 

The  luterurban  Company  was  organized  last  November 
(V.  78,  p.  1264,  1160,)  for  the  purpose  of  acquiring  the  follow 
ing  properti*s:  The  North  Mount  Vernou  Sr.reet  RR.  Co.,  the 
New  York  Westchester  &  Connecticut  Traction  Co. ,  the  Peo- 
ple's Traction  Co.  and  the  Westchester  Electric  Railway.  The 
only  company  in  active  business  is  the  Mount  Vernon,  which 
is  operating  about  4  miles  of  road,  but  the  four  companies 
together  have  eighty  miles  of  franchises  in  the  Bronx  and 
adjacent  territory.    See  V.  73,  p.  1264,  HGO.— V.  74,  p.  379. 

Kansas  Peoria  &  Chicago  Ry.— Sold.—  From  an  authori- 
tative tource  we  have  continued  the  report  that  the  road  of 
this  company,  successor  of  the  Kani=a9  City  &  Northern  Con 
nectiDg,  Qan  cy  Omaha  &  Kansas  City    and    the  Omaha 
Kansas  Ci  y  &  Eastern,  has  been  sold   to  the  Chicago  Bur 
lington  &  Q  uncy.    The  line  extends  from  West  Quincy 
westerly  to  Pattonsburg,  Mo.,  and  thence  southerly  to  Kan- 
sas City,  a  total  distance  of  242  miles.     As  originally  consti 
tuted  it  included  a  branch  from  Trimble  to  Gower,  Mo.,  10J| 
miles,  and  trackage  as  follows:  C.  B.  &  Q.,  West  Quincy", 
Mo.,  to  Quincy,  III.,  3  miles;  Kansas  City  Suburban  Belt  RR. 
(now  Kansas  City  Southern),  4  miles,  and  Chic.  Mil.  &  St. 
Paul,  \%  miles. 

The  portion  of  the  line  extending  from  Plattsburg,  Mo., 
south  to  Kineas  City,  a  distance  of  46  miles,  ha3  been  sold  by 
the  Chicago  Burlington  &  Quincy  to  the  Chicago  Rock  Isl 
and  &  Pacific,  which  will  take  possession  April  1,  prox.  The 
Rock  Island  now  reaches  Kansas  City  over  tne  C.  B.  &  Q. 
from  Cameron. — V.  74,  p.  267. 

Little  Miami  RR.— Old  Mortgage  Canceled.— The  old  mort- 
gage of  1893  has  teen  canceled.— V.  72,  p.  1080. 

Lob  Angeles  Franchises.— Sale.— The  City  Council  of  Los 
Angeles  on  February  10  sold  at  auction  three  40  year  street 
railway  franchises  Representatives  of  the  Pacific  Electric- 
Co.  and  the  Los  Angeles  Traction  Co.  were  bidders,  but  the 
franchises  were  knocked  down  to  one,  Eugene  Murray,  for 
sums  aggregating  $450,500.  Mr.  Murray  is  supposed  by 
some  to  represent  Senator  Clark  and  others  interested  in  the 
San  Pedro  Los  Angeles  &  Salt  Lake  Ry. 

Manhattan  Ry.—  Quarterly.— Earnings  for  the  quarter  and 
the  eix  months  ending  Dec.  81  were: 

3  mos  end.      Grots             Net              Other  Interest.  Balance, 

Dee.  31.    earnings,  earnings.  income.  taxes,  etc.  surplus. 

1901 $2,837,148  $1,432,178  $201,287  $  53.135  $8iO,329 

1900 2,526,036      1,185,339       202,562  749,857  638,045 

6  months — 

1901 $4,930,425  $2,213,325  $392,574  $1,385,486  $1,220,413 

1900 4,415,637   1,838,229   394,924  1,376,781  856,372 

Dividends  of  1  per  cent  call  for  $480,000  quarterly.— V.  74, 
p.  94,  41. 

Maryland  &  Pennsylvania  RR.— Mortgage  Reduced.— 
The  necessary  papers  reducing  the  mortgage  from  $2,700,000 
to  $l,20l>,G00  have  been  placed  on  record.— V.  74,  p.  94. 

Massachusetts  Electric  Companies.— Guaranteed  Stock. — 
See  Newport  &  Fall  River  Street  Ry.  below.— V.  74,  p.  268. 

Merlden  Southington  &  Compounce  Tramway.— Sold.— 
See  Connecticut  Railway  &  Lighting  Co.  above. 

Metropolitan  Securities  Co.,  New  York.— Organized.— 
This  company,  described  latt  week  under  the  heading  Met- 
ropolitan Street  Ry.,  filed  articles  of  incorporation  at  Alba uy 
on  Feb  15,  it-t  authorized  capital  stock  bein^  $30,000  0  0  in 
$100  eharee.  Tboruas  P.  Fowler  has  been  elected  temporary 
President. 

President  II.  H.  Vreeland  of  the  Metropolitan  Street  Ry. 
explains  substantially  aa  follows  the  plan  by  which  the  new 
company  is  io  assume  control  [of  the  property.  The  price 
asked  for  the  shares  now  offered  is  130  andjaccrued  divi- 
dends, the  par  value  of  shares  being  $100  and  the  dividends 
payable  Jan.  1  and  July  1. 

There  nev<r  has  been  the  slightest  Idea  of  associating  the  Metropol 
itan  with  surface  railroads  In  other  oUles.  The  plan  Is  simply  one  of 
development  1"  awl  about  the  City  of  New  York.  It  look*  to  present 
needs  ai<d  future  possibilities.  It  confers  upon  Metropolitan  stock 
first,  a  wlrter  market;  second,  the  further  development  of  the  prop 
erty,  MM  naif  of  its  mileage  below  59th  Btreet  bein^c  still  operated  by 
horses-  more  lior-*  -car  mileage  than  there  Is  now  in  all  the  rest  of  the 
United  Htates,  and,  third,  a  means  whereby  such  arrangements  with 
respect  to  order  Nnw  York  transportation  systems  as  may  hereafier 
ible  can  he  more  easily  effleoted  than  Is  now  possible. 

'Jlietr*rjr,actlon  Is  umple  enough  when  accurately  stated  The  new 
pany  will  raise  $.10,000,000  and  will  at  once  spend  $28,000,000 
by  paying  it  Int .  the  Metropolitan  treasury,  thereby  acquiring,  lln-t, 
a  Jeas«  of  the  Metropolitan  i>roi  .-rtles,  and,  leeond,  Its  Moating  assets, 
bond*.  s'ooKs  claims,  Ac.  When  the  Moating  debts  of  the  Metropoll 
tan  oaused  by  the  purchase  of  the  'I  bird  A  venae  road  have  been  paid, 
re  will  be  available   fully  $13,000,000   for  Metropolitan   Improve- 


ments, which,  added  to  tin-  $7,000,000  heretofore  raised  and  now 
available  for  Thirtl  Avenue  Improvement*,  makes  V'M),  000, 000  that 
will  go  directly  Into  the  property  to  enhance  the  value  of  the  lease. 
Ho  thai  I  he  lease  will  have  for  Its  owners  whatever  may  be  Its  present 
earning  OSpadty  beyond  thO   7    pet    cent    dividend    guaranteed  to  our 

■took,  pIuh  the  earning  capacity  or  $20,000,000  of  new  Inveitmi 

'I'he  new  company  will  also  have  a    large  amount  Of    Moating    ItOOkl 

ami  bonds  transferred  to  It  i>y  the  Metropolitan,  inolndlng$H,0Oo,O00 

•took  of  Third  Ave.  RR    [the  road  itm-ir  being  held  nnder999 

1,  u.oby  the  Metropolitan  Bt.  Ry.  Co,    Bo  |;  the  valneof  these, bandied 

by  such  an  organization  as  the  new  Hecui  irles  Company  and  realized 
upon  not  now.  but  In  the  future  and  after  ludlolous  development, 
must  be  very  great.  In  addition  to  this.  Die  new  company  has  for  11- 
#30.000.000  of  oasli  capital  the  $7,000,000  or  thereabout  of  cash  re- 
maining In  Its  treasury,  partially  expended  to  acquire  Its  franchises 
ami  properties  In  the  Bronx  |  Internrban  Street  By.,  see  above,  etc), 
equal  in  value  to  the  cash  paid  for  them. 

The  work  to  be  done  and  soon  to  be  done  for  the  development  of 
New  York's  transportation  facilities  Is,  If  possible,  greater  than  any- 
thing that  has  yet  been  done.  For  this  further  work  we  want  the  ac- 
tive co-operation  of  other  men  of  the  same  kind  as  those  now  with  us. 
Through  the  present  plan  we  are  making  the  strongest  alliance  i>  ssl 
ble  to  us  in  the  way  of  individual  and  financial  strength  to  carry  on 
oar  work.  We  pay  for  this  by  sharing  the  possibilities  of  the  future  with 
them  to  the  extent  of  one  fifth  of  the  profits  that  may  be  realized.  Onoe 
assured  of  obtaining  a  lease  of  the  Metropolitan,  they  stand  ready  to 
take  the  whole  of  the  Securities  stock,  or  any  part  of  it  that  may  be 
left  after  the  privilege  whloh  I  have  Insisted  upon  for  the  benefit  of 
our  existing  stockholders,  has  been  satisfied. 

A  list  of  the  stockholders  of  the  Metropolitan  Securities  Co. 
was  given  last  week;  the  directors  include  the  same  men  and 
also  James  H.  Hyde,  a  director  of  the  Equitable  Life  Assur- 
ance Society  and  Augustus  D.  Juilliard,  dry  goods  merchant. 

See  further  facts  under  heading  "Internrban  St.  Ry." 
above.— V.  74,  p.  379. 

Metropolitan  Street  Ry.,  New  York.— Explanation  of 
Plan.— See  Metropolitan  Securities  Co.  and  Internrban  Street 
Ry  above. 

Purchase  of  Third  Avenue  RR.  Stock.— President  Vreeland 
is  quoted  assaying: 

We  paid  an  average  of  80  for  our  R0.000  shares  of  Third  Avenue  RR. 
stock,  and  it  is  now  worth  about  136. 

It  is,  however,  learned  from  authoritative  sources  that  the 
Third  Avenue  stock  is  to  be  acquired  by  the  Internrban 
Street  Rv.  Co.,  not  at  cost  price,  but  at  a  fair  present  valu- 
ation.—V.  74,  p.  379,  327. 

Milwaukee  &  Minnesota  RE.  — Foreclosure.— Judge  Bunn 
in  the  Federal  Court  at  Madison,  Wis.,  has  completed  hear- 
ing arguments  in  the  suit  to  foreclose  this  company's  mort- 
gage.   Following  are  the  facts  of  the  case  : 

Litigation  in  connection  with  this  mortgage  has  been  running  in  the 
courts  since  March.  1867.  The  present  suit  is  that  of  Gunnison  & 
Bright  against  the  Chicago  Milwaukee  &  8t  Paul  Railway.  The  orlg- 
li  al  name  of  the  road  was  the  La  Crosse  &  Milwaukee.  It  was  sold  to 
the  trustee  of  the  mortgage  under  foreclosure  and  reorganized  as  the 
Milwaukee  &  Minnesota.  The  present  suit  seeks  to  declare  valid 
bonds  issued  by  the  latter  company  under  a  mortgage  given  Oot.  24, 
1864,  and  due  Oot.  24,  1884.  on  the  old  road  from  Milwaukee  to  Fort- 
age,  via  Beaver  Dam.  Bonds  to  the  amount  of  $196,000,  bearing  8 
per  cent  interest,  were  issued.  After  the  Mortgage  was  made  suit  was 
brought  to  foreclose  a  judgment  which  was  prior  to  the  mortgage. 
The  Chicago  Milwaukee  &  8t.  Paul  Co.  bought  the  property  on  the 
judgment  of  this  suit  and  went  into  possession  of  the  line,  i  he  ques- 
tion now  at  issue  is  whether  the  suit  on  the  judgment  operated  to  de- 
stroy the  rights  of  the  mortgage  bondholders,  the  trustees  of  the  mort- 
gage not  having  been  made,  It  is  claimed,  parties  to  the  suit.  Col. 
W.  F.  Vilas  and  A.  L.  Sanborn  appeared  for  the  plaintiff  bondholders 
and  Geo.  B.  Peck,  Burton  Hanson  and  Charles  H.  Van  Alstlne  for  the 
Milwaukee  road,  i 

It  is  claimed  that  of  the  496  bonds  issued,  300  were  em- 
bezzled and  the  other  146  were  purchased  in  block  by  Gun- 
nison for  $500.    See  also  V.  68,  p.  578. 

Missouri  Kansas  &  Texas  Ry.— Extension.— Work  is  re- 
ported to  have  been  begun  on  an  extension  from  Coffeeville, 
Kan.,  to  Guthrie,  200  miles.  From  Guthrie  the  line  is  said 
to  be  projected  to  El  Reno  and  Anadarko,  both  on  the  Rock 
Island;  also  via  Oklahoma  City  to  Colgate  and  via  Osage 
Nation  to  Muskogee,  I.  T.— V.  74,  p.  379,  151. 

Newark  (0.)  &  Granville  Street  Ry.— Bonds  Offered.— 
Norton  &  Co.  of  Wheeling,  West  Va.,  are  offering  for  sale  a 
block  of  the  company's  5  ppr  cent  30-year  first  mortgage  gold 
bonds.— V.  71,  p.  492. 

New  Orleans  Ry.— Additional  Purchase. — H,  H.  Pearson, 
representing  E.  C.  Jones  &  Co.,  has  bought  control  of  the 
Orleans  RR.  Co.  at  the  rate  of  $57  for  each  $50  share,  the  pur- 
chase price  amounting  to  $265,558.— V.  74,  p.  268,  206. 

Newport  &  Fall  River  Street  Ry.— Guaranteed  Stock 
Offered.—  Curtis  &  Sanger  and  Jackson  &  Curtis  of  Boston 
have  purchased,  aDd  are  offering  for  sale,  $748,500  of 
this  company's  $750,000  stock,  guaranteed  dividends  of 
6  per  cent  per  annum  by  the  Old  Colony  Street  Ry.  (Mas- 
sachusetts Electric  Companies)  under  99-year  lease.  See  re- 
port of  Massachusetts  Electric  Companies  in  V.  73,  p.  1310. 
The  Newport  &  Fall  River  Street  Ry.  Co.  reports:  Gross 
earnings  for  year  ending  June  30,  1901,  $213,000;  net,  $83,- 
000;  surplus  over  charges,  $52,000.  The  Old  Colony  Street 
Ry.  Co.  reports  that  its  net  earnings  (including  Newport  & 
Fall  River  Co  )  for  year  ending  Sept.  30, 1901,  were  $694,000 
Deduct  interest  on  mortgage  bonds,  $217,000,  and  othsr 
charges,  including  guaranteed  dividends,  $127,000;  balance 
surplus,  $350,000.  Tbe  price  asked  for  the  shares  now  offered 
is  130  and  accrued  dividend,  the  par  value  of  shares  being 
$100  and  the  dividends  payable  Jan.  1  and  July  1. 

New  York  Ontario  &  Western  R y.—  Quarterly  —Earnings 
for  the  quarter  aod  the  six  months  ending  Deo.  81  were: 
3mot.  end.         Gross  Net  Other       Interest,    Balance, 

Dec.  31—      earnings.         earnings.      income,    taxes,  etc.     surplus. 

1901 $1,486,415        $171,390      $60,246    9264,692    iri:o7.044 

1900 1,193,227  376,184         88,167       298.912       170,409 

6  mot. 

1901 $3,092,224  $1,045,156  $123,621  $534,465  $634,310 

1900 2,551,082     888.629   154,882   579,681   463,830 

-V.  73,  p.  1062 
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.mm  k      s)iit>iin   Mi  t-oii  l;Ii   tHo  turn  rmimuialiu   of   tbe    Northern 
■  i  o  uiim  UK"  the  President  requested  &a  opinion  u^ 
i,i  iii-  !rk»   ■  ,  of  this  merger,  end   i    have  reomuiv  Kimu  Imu  one,  to 
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of  shares  of  the  Northern  Meou  i  ■  of  tbe  two 

railroad  oom  pan  lea.  be  dlaaol  ad  and  i  ordered  re  ixobansed 

to  restore  the  atooka  of  tbe  two  railroad  companies  to  thou-  oris 
holders      I  Uedtiirlct  In  which  t  m  i'  <s  will    he    i 

DOt  >  ot  heeii  deiei  mmed.     Mont  likely   It  will  be  in  Mluuenota.  —V.  7  i , 
P    J 

North  Jersey  Street  Ky.— Appeal  —  The  suit  involving 
the  leant*  o|  the  Consolidated  Traction  Company's  lines,  which 
decided  on  Feb.  13  by  the  United  States  Circuit  Court  in 
favor  ot  the  North  Jersey  Street  Ry.  Co.,  it  is  announced, 
will  be  carried  to  the  United  States  Supreme  Court.— V.  74, 
p.  880. 

Pennsylvania  &  Northwestern  RR.— New  President.—  Thr 
Pennsylvania  RR  Co.,  haviDg  acquired  all  or  nearly  all  the 
stock,  has  elected  its  representatives  as  directors,  and  has 
made  Samuel  R-  a  President.— V.  74,  p  152. 

People's  Railway  Co.  of  Cleveland.—  Incorporated.—  This 
company  was  incorporated  in  Ohio  on  Feb.  20  with  $1,000,000 
authorized  capital  stock,  to  construct  and  operate  a  street 
railwav  system  in  Cleveland.  Incorporators  :  E  J.  Blandin, 
W.  L.Rice,  A.  E.  Green,  John  M.  Garfield  and  E.  G.  Harte. 
The  company  is  presumably  intended  to  operate  under  the 
franchise  referred  to  last  week  under  the  heading  "Cleve- 
land City  Railways." 

Peoria  &  Eastern  Ry.—  Dividend  on  Income  Bonds.—  The 
company  has  declared  a  dividend  of  4  per  cent  on  its  income 
bonds,  payable  April  1  from  the  earnings  of  the  fiscal  year 
ended  Dec.  31,  1901.— V.  74,  p.  152. 

Philadelphia  Company  of  Pittsburg.— Stock  Listed.— In 
connection  with  the  listing  last  week  on  the  New  York  Stock 
Exchange  of  additional  amonnts  of  the  preferred  and  com- 
mon stock,  the  company  submitted  to  tbe  Exchange  a  very 
full  statement.  This  statement  is  given  at  length  on  pages 
434  to  431,  and  explains  the  several  purposes  for  whicn  the 
additional  stock  was  issued.  Tbe  statement  also  gives  an 
income  account  and  balance  sheet  of  recent  date  and  a 
schedule  of  the  shares  of  other  corporations  owned  on  Jan. 
20, 1902.— V.  74,  p.  880,  95. 

Railroads  Securities   Co.— Change  in  Stock.— The  com- 
pany has  filed  an  amended  charter  changing  its  authorized 
capital  stock  from  $7,500,000  preferred  and  $12,500,000  com 
mon  to  $10,000,000  of  eaoh.— V.  73,  p.  953. 

Sjginaw  Valley  (Mich.)  Traction  Co.— Report.— The  earn- 
ings for  the  year  ended  Dec.  81,  1901,  were  as  follows:  Gross, 
$262,133;  net,  $85,485;  interest  charges.  $38,199:  balance,  sur 
plus,  $17,286.  The  capital  stock  consists  of  $700,000  common 
and  $400  000  preferred;  of  the  authonzjd  "ssue  of  bonds 
($850,000)  $795,000  are  outstanding  and  $55,000  reserved  for 
extensions,  etc.  Homer  Loring  of  84  Devonshire  St  ,  Boston, 
is  President.— V.  68,  p.  233. 

Sonthern  Indiana  Ry. — Old  Mortgage  Canceled.— The  $1,- 
50u,000  mortgage  of  1898  has  been  canceled— V.  73,  p.  1261. 

South  Jersey  Gas,  Electric  &  Traction  Co.  —  Purchase. 
— South  Jersey  interests  have  purchased  the  Burlington 
Gas  Co.  of  Burlington,  N.  J.  The  South  Jersey  Company  is 
building  100  Otto  Hoffman  coke  ovens  at  Camden  to  supply 
gas  bv  pipelines  to  Camden,  Trenton  and  outlying  districts. 
—V.  72,  p.  989. 

Toledo  Railway  &  Terminal  Co.— Financial  Arrange- 
meiit.— The  Commonwealth  Trust  Co.  of  St.  Louis,  in  con 
nection  with  the  firm  of  D.  R  Francis  &  Bro.  and  Altheimer 
&  Rawlins,  have,  it  is  understood,  agreed  to  finance  this  new 
termiral  project,  involving,  it  is  said,  an  expenditure  of 
$3,000,n00.    See  V.  73,  p.  617. 

Union  Traction  Co.,  Philadelphia.—  Negotiations.— Re- 
garding the  proposition  to  unite  the  Union  Traction  Co.  and 
the  Foerderer-Mack  corporations  under  a  new  charter,  a 
director  of  the  Union  Tractioa  Co.  is  quoted  as  saying:  "The 
details  may  not  be  agreed  upon  for  three  or  four  months. 
Nothing  can  be  gained  by  haste.  The  two  interests  are  in 
friendly  control,  and  the  ultimate  success  of  the  merger  is 
assured." 

Tbe  present  plan  involves,  it  is  stated,  a  virtual  sale  of  the 
Foerderer-Mack  franchises  to  the  parties  controlling  the 
Union  Traction  Co.  and  the  new  interests,  if  any,  associated 


With  them,     <>n   this  aeoouut  Congressman   Foerderer  an- 
QOanOOl  nil  Withdraw*!    Prom    the  street    railway  syudioate, 
is  hn  will  ii  it  be  a  party  to  the   transaction,  his  "sole   obj 
baving  been  to  give  the  public  better  tr*.usporr&tioa  faolli- 
riro.      ["he  talk  now  U  that  tba  amalgamated  i-ompany  will 

ort-atr  fid  <H)l),0ti'»  c  .in  in  in  ■took  and  $10,000,000  (instead  of 
$15,000,000)  bonds. -V.  I  i,  p,   198,  269. 

I  ii i •> ii    Traction  of  Indiana.     Listed   in   Phtla  ti-lphia.— 
Philadelphia  Btook  Exchange  has  listed  $4, Out), into  com- 
mon  Htni'k.  $1,000,000  5  per  c"nt  oamulative   preferred  stock 
and  $4,20  1,000  5  per  cent  bonds.— V.  74,  p.  381. 

I  nil  d  Hallways  &  Electric  Co.,  Baltimore.— New  Presi- 
dent Gen.  J.  M.  liool,  President  of  the  WeHi.nu  M  try  land 
Kit  ,  Ins  be  ii  fleeted  President  of  the  United  Company. — V. 

73,  p.  12lif). 

United  Railways  Investment  Co.  of  San  Francisco—  In- 

<•  rp  fitted. — This  company  whs  incorporated  in  N<-w  Jersey 
on  fob.  IN  with  $2,500  (nominal)  capital  stock,  in  order,  it  is 
understood,  to  take  over  the  control  of  the  street  railways  of 
San  Francisco,  including  Market  Street,  Sutro,  Sutter  and 
San  Mateo  lines.  Atterbury  &  Mnllally  of  80  Broad  St.. 
'his  city,  are  the  com pauy's  attorneys.  Brown  Brothers  & 
(Jo,  it  is  understood,  will  place  the  bonds  involved  in  the 
transaction. 

Washington  (D.  C.)  Railway  &  Electric  Uo.-Payment  of 
Coupons — The  Baltimore  Trust  &  Guarantee  Co.  gives  notice 
that  the  coupons  due  Feb.  1,  1902,  from  the  bonds  of  the  City 
cV  Suburban  Ry.  will  uovv  be  paid  on  presentation  Owners 
who  have  deposited  their  bonds  with  tbe  Trust  Company  are 
requested  to  return  its  certificates  and  receive  said  Donds  in 
exchange  therefor.— V.  74,  p.  328. 

West  Chester  Traction  Co.,  Ossining,  N.  X.— Consolida- 
tion.— This  company  has  been  organized  with  $300,(Ki0  au- 
thorized capital  stock  as  a  consolidation  of  tne  West  Chester 
Traction  Co.  and  the  Ossning  Electric  Railway  Co. 

Directors -Thomas  F.  Barrett;.  New  York;  John  V.  Lookhart,  Ossln- 
uiK.  and  Harry  M.  Shaw,  East  Orange. 

See  Street  Railway  Supplement  issued  this  week.— V. 
73,  p.  554. 

Wheeling  Traction  Co.— Purchase.—  The  company  bas 
purchased  the  entire  $150  000  stock  of  the  Steubenville  Mingo 
&  Ohio  Valley  Traction  Co.  The  latter  had  $150,000  five  per 
cent  bonds  outstanding. — V.  72,  p.  88. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

American  Cereal  Co.—  Dividend  Increased. —This  company, 
a  majority  of  whose  capital  stock  is  owned  by  the  Qia'rer 
Oats  O).  (see  below),  has  increased  its  quarterly  dividend 
from  l1^  per  cent  to  3  per  cant,  making  tne  annual  rate  12 
per  cent  in  place  of  0  per  cant  as  heretofore. — V.  73,  p.  1266. 

American  Suuff  Co.— Purchase.—  The  companv  has  pur- 
chased the  property  of  the  Stewart  Smff  Co.  of  Clarksville, 
Tenn.,  a  concern  said  to  have  a  capicity  of  300,000  pounds  of 
snuff  a  year— V.  72,  p.  1137. 

Atlantic  (Copper)  Mining  Co.— New  Stock.—  The  sharehold- 
ers will  vote  in  this  city  March  11  on  a  proposition  to  increase 
the  capital  stock  from  $1,000,000  to  $2,500,000,  par  value  of 
shares  to  remain  as  now,  $25.  Two  and  a-half  shares  of  new 
stock  ($9  80  paid  in  on  eacb)  will  be  exchanged  for  one  share 
of  the  existing  stock,  with  $24  50  paid  in. 

Atlas  Tack  Corporation.—  Deposit  of  Bonds.— The  bond- 
holders' committee.  James  A.  Carter,  Chairman,  having  pur- 
chased the  property  at  foreclosure  sale,  aod  having  "con- 
tracted to  sell  a  part  of  the  property  at  a  price  that  indicates 
a  substantial  profit  from  the  purchase  over  the  dividend  pay- 
able from  the  proceeds  of  the  sale,"  gives  notice  that  bond- 
holders who  desire  to  share  in  the  profit  should  deposit  their 
bonds  with  the  Boston  Safe  Deposit  &  Trust  Co.  before  April 
1,  1902. -V.  74,  p.  328. 

Bell  Telephone  Co.  of  Philadelphia. -Increase  o/Stocfc  — 
The  shareholders  will  vote  April  22  on  a  proposition  to  in- 
crease the  authorized  capital  stock  from  $8, 000,000  to  $12,- 
000,000,  to  provide  for  extensions,  etc..  as  necessary.  Stock- 
holders of  record  are  offered  the  privilege  of  subscribing  at 
par,  pro  rata,  for  $1,000,000  stock  now  in  the  treasury.— V. 
74,  p.  208. 

Borden's  Condensed  Milk  Co.— Purchase.— A  press  de- 
spatch from  Zurich  says  that  the  stockholders  of  the  Anglo- 
Swiss  Condensed  Milk  Co.  will  vote  March  20  on  a  proposi- 
tion to  sellout  to  the  Borden  Company  lor  $2,000,000.— V.  74, 
p.  97. 

Canadian  Colored-Cotton  Mills  Co.,  Limited.  -Bonds 
Offered. — The  Bank  of  Montreal  is  receiving  subscriptions  at 
par  for  $2,000,000  first  mortgage  6  per  cent  oonpou  bouds  due 
April  2,  1912,  interest  payable  A.  and  O.  in  Montreal  at  said 
bank.  These  bonds  are  issued  to  refund  bonds  due  April  3, 
1902,  the  holders  of  which  will  have  priority  in  the  allotment. 
The  company's  property  stands  on  its  books  at  $6,044,347.  and 
its  annual  net  profits  sinoe  1893  have  rauged  from  $147.S7t;  in 
1897  to  $465,428  in  1900;  in  1901  they  were  $398,835;  interest 
charge  $120,000.     David  Morrice  is  Presidout. 

Carnahan  Tin  Plate  &  Sheet   Co.— In    Operation.— This 
company's  new  plant  is  in  full  operation,    turning   out   all 
grades  of  tin  and  terue  plate,  also  Dlaok  plate.     Another  mill 
is  to  be  added  to   the  plant,    uiAkiutr   it   a   seveu -mill   plant 
J.  E.  Carnahan  Is  President.     See  V.  73,  p,  140. 
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Central    (Hell)  Union    Telephone  Co.— Earniria*.— The 
earnings  tor  the  last  two  calendar  venrs  compare  hh  i  hIow  : 
Year.  dross.  Net.  Intercut.        Bal.,$ur 

1901 $2,684,788        $611,288        $380,762        $*24.5V0 

1900 2,309,470  <i36,075  317.5UH  317.607 

—V.  74,  p.  153. 

Commercial  Light  Sc  Power  Co.,  Daluth.  -Sold.— This 
co  npany  was  sold  Feb.  19  nn  ler  foreclosure  f  )r  $107,408  to 
the  Duluth  General  Electric  Co,,  a  new  company  organized 
by  the  bondholders.— V.  70,  p.  431. 

Consolidation  Coal  Co.  of  Maryland.— New  Directors.— 
Messrs.  Liree,  Murray,  Hale,  Stinver,  Haas  and  Wool  ford 
were  recently  succeeded  as  directors  by  John  K.  Cowen, 
William  F.  Frictr.  Robert  Garrett,  John  Gill,  R.  Nelson  Pe- 
rin  and  William  Johnston.  The  Baltimore  &  Ohio  has  prac- 
tically controlled  the  company  for  many  years.— V.  73,  p.  1210. 

Corn  Products  Co.— Plan  Operative.—  Cuy ler,  Morgan  & 
Co.  give  notice  that  a  large  majority  of  the  preferred  and 
common  stocks  of  both  the  Glucose  Sugar  Refining  Co.  and 
the  National  Starch  Co.  have  been  deposited  under  the  terms 
of  the  plan  of  merger,  and  that  the  plan  has  therefore  been 
declared  operative.  The  time  for  deposit  of  stock  has  been 
extended  to  and  including  March  1.  See  plan  in  last  week's 
Chronicle,  page  381,  and  advertisement  on  page  viii.  of  to- 
day's issue.— V.  74,  p.  381. 

Dominion  Iron  &  Steel  Co.— New  President.— James  Ross 
of  Montreal,  it  is  stated,  will  shortly  succeed  H.  M.  Whitney 
as  President,  the  Canadian  interests  being  now  in  control. 
It  is  also  understood  that  plans  are  under  consideration  for 
the  absorption  of  the  Dominion  Coal  Co.  — V.  74,  p.  98. 

Federal  Telephone  Co. — Collateral  Trust  Bonds.—  The 
Bankers'  Committee  having  in  charge  the  affairs  of  the 
Everett-Moore  syndicate  last  week  unanimously  voted  to 
fund  the  floating  debt  of  this  company  and  the  Reserve 
Construction  Company,  and  to  provide  about  $1,000,000 
cash  for  the  completion  of  exchanges  and  for  extensions 
through  the  issuing  of  three  series  of  5  per  cent  collateral 
trust  bonds.  These  bonds  are  to  be  due  April  1,  1907,  and  to 
be  subject  to  call  at  the  rates  below  named,  at  any  interest 
period  (April  1  and  Oct.  1)  at  option  of  company  on  thirty 
days'  notice.  Series  "C"  bonds  will  be  issued  without  the 
first  year's  coupons.  The  three  series  are  described  as  fol 
lows: 

Collateral  Tedst  Bonos. 

Nature  Issue  May  be               Purpose 

Series.                       of  Citn.  Price,  called  at              of  Issue. 

"A"$ 1,000.000 First  x95         105          Extensions,  etc 

"B"    3.000.000 Second  x90        100       To  fund  ?  Secured 

"C"    2,500,000 Third  x90        100         Debts    J  Unsecured 

xNot  to  be  less  than  this. 

To  secure  a  management  of  the  affairs  of  the  company  in 
the  interest  of  the  bondholders,  a  majority  of  the  capital 
stock  will  be  deposited  with  the  trustee  of  the  mortgage  un- 
der a  voting  trust  until  the  mortgage  is  satisfied,  said  trust 
to  place  the  voting  power  of  the  stock  in  the  hands  of  three 
persons  to  be  named  by  the  bankers'  committee. 

Series  B  and  C  will  be  used  to  take  up  the  indebtedness  of 
both  the  Federal  Telephone  Co.  and  the  Reserve  Construction 
Co  ,  and  will  either  be  sold  at  the  prices  named  to  the  credit 
ors  or  will  be  deposited  as  collateral  to  secure  the  outstand- 
ing indebtedness,  the  present  collateral  to  be  surrendered  and 
used  as  collateral  for  the  new  bonds. 

The  Detroit  and  Dayton  plants  are  uncompleted,  and  will 
be   sold.     The   earnings  of   the  other   companies  for   the 
year  1902,  on  the  basis  of  existing  contracts  for  33,962  tele 
phones  and  tolls  from  17,216  miles  of  long-distance  wires 
(U.  S.  Telephone  Co.),  are  estimated  as  below: 

Federal       U.  S.  Tel.  Oo.    The  Elec.  Total 

Companies.    (Long  Dist.)   Building.  of  all. 

Gross  Income $838,681        $228,000       $43,200       $1,109,881 

Oper.  ex.  and  taxes...  463,898         118,280         21,600  598,778 

Netearnlngs $374,783        $114,720       $21,600  $511,103 

Deduot  Interest  on  bonds  and  pool  reoelpts  of  operating 
companies  ($6,462,000)  at  5  per  oent 323,100 

Balance,  equal  to  2  36  per  cent  on  $7,894,525  of  stock 
and  pool  reoelpts  of  operating  companies $188,003 

The  Federal  Telephone  Co.  owns  $1,269  500  of  the  bonds 
and  $5,955  806  of  the  stock  and  pool  receipts  of  the  operatirg 
underlying  companies.  Its  share,  therefore,  of  th*  net  in- 
come as  above  ($511,103)  is  figured  as  $205,223,  consisting  of 
5  per  cent  on  the  bonds,  $63  475,  and  2*38  per  cent  on  the 
stocks,  $141,748.  This  sum  of  $205,223,  it  is  estimated,  can 
be  increased  to  $354,112  by  the  expenditure  of  $1,000,000  as 
proposed  on  the  plants  other  tnan  those  at  Dayton  and  De- 
troit. From  this  total  must  be  deducied  the  interest  charge 
of  the  Federal  Company  on  its  proportion  of  the  new  collat- 
eral trust,  bonds,  viz  : 

hxr.lma'ed  Income  as  above .$354,112 

Merles  A,  $1,000,000 $50,000 

Bert**  H,  $1,750,000  secured  debt 87,500 

Series  ';,  ur.secured  $1,800,000,  pool  receipts  $500,- 

000 115,000   252,500 

Balanoe  for  stock  ($10,000,000)  of  Federal  Co $10,1,612 

The  Federal  Telephone  Co.  is  the  parent    (ttock-holdinc) 

company  of  the  system,  and  has  heretofore  had   no  bonds 

outstanding.     About  $100,000  has  been  spent  in  Detroit,  and 

$1,009,000   or   more   ia   required   to  complete  the  exchange; 

about.  $250,000  had  been  expanded  in  Dayton.     The  Canton. 

ZMOfviJlfl  »nd  Mansfield  plants,  it  is  said,  are  nearly  ready 

for  operation. 
The  stockholder*'  meeting  to  act  upon  the  above  plan  ha 

been  postponed  until  Feb.  24  ;    it  is  thought  an  alternativ 


i»lan  for  selling  the  property  will  also  receive  careful  consid- 
eration.-V.  74,  p.  208, 

Hawaiian  Commercial  A  Sugar  Co.— Correction.— We  are 
indebted  to  triendH  in  San  Francisco  for  calling  our  atten- 
tion to  the  fact  that  it  is  the  Hawaiian  Sngar  Company 
and  not  the  Hawaiian  Commercial  &  Sngar  Company 
which  recently  authorized  an  issue  of  $1,000,000  40-year 
bonds,  of  which  $400,000,  it  is  understood,  will  presently 
I  e  pnt  oat.  These  companies  own  entirely  different  planta* 
tiona,  the  property  of  the  Commercial  Company  being  on 
the  Island  of  Maui  and  that  of  the  other  company  on  the 
Is'and  of  Kauai. 

New  Mill. — The  company's  new  sugar  mill  having,  it  is 
said,  a  capacity  of  500  tons  of  sugar  a  day,  and  all  the  latest 
improved  devices  for  loading  and  unloading  the  cane,  etc., 
was  put  in  operation  on  Jan.  29.— V.  74,  p.  329. 

Hawaiian  Sugar  Co.— Bonds. — See  Hawaiian  Commercial 
&  Sngar  Co.  above. 

Imperial  Tobacco  Co.,  London. — Floated.—  The  securities 
of  this  company,  organized  to  tight  the  American  and  Con- 
solidated Tobacco  companies,  have  been  floated  in  London. 

Lackawanna  Steel  Co.— Agreement,—  A  oircular  signed  by 
Henry  A.  C  Taylor,  Percy  R.  Pyne,  D.  O.  Mills,  J.  G.  Mc- 
Cullough,  H.  Walters,  H.  McK.  Twombly  and  Adrian  leelin 
Jr.,  and  sent  under  date  of  Feb.  13  to  the  stockholders  of  the 
Lackawanna  Iron  &  Steel  Co.,  says  in  substance: 

The  undersigned  and  other  larger  stockholders  of  the  Lackawanna 
Iron  &  Steel  Co.  have  for  some  time  past  been  carefully  considering 
the  future  of  that  corporation,  ami  have  reached  the  conclusion  that 
In  order  to  ensure  more  profitable  operation  It  is  neoessary  that  the 
plans  for  the  oonetruc ion  of  the  new  Buffalo  plane  be  enlarged  and 
provision  be  made  for  the  manufacture  of  plat  e  and  all  olasees  of  struc- 
tural steel  and  other  materials  In  addition  to  steel  rails  and  billets,  and 
that  the  new  plant  shall  have  a  total  capaoity  for  the  production  of 
not  less  than  1,250,000  tons  of  finished  product  per  annum  Tin  place 
of  800,000  tons  as  planned.— Ed.]  In  order  to  accomplish  ihis  pur- 
pose it  is  neoessary  to  provide  about  $15,000,000  in  addition  to  the 
oapital  already  issued.  As  the  Dlant  Is  located  and  the  work  is  to  be 
oarrled  on  in  the  State  of  New  York,  it  is  deemed  advantageous  that 
the  corporation  which  is  to  own  and  operate  it  should  be  Incorporated 
under  the  laws  of  this  State  and  thus  seoure  the  benefits  of  exemption 
from  taxation  upon  all  of  its  oapital  employed  In  suoh  manufacturing. 

The  undersigned,  therefore,  propose  to  organize  a  new  corporation 
[the  Lackawanna  Steel  Co.  was  organized  Feb.  14.— Ed]  under  the  laws 
of  the  State  of  New  York,  having  a  total  authorized  oapital  of  $40,- 
000,000,  of  which  $20,000,000  is  to  be  set  aside  to  acquire  the  present 
outstanding  oapital  stock  of  the  Lackawanna  Iron  &  Steel  Co.,  at  the 
rate  of  one  share  of  stook  of  said  new  corporation  for  each  share  of 
stock  of  the  Lackawanna  Iron  &  Steel  Co  tor  voting  trust  oertlfloates 
thei  3f or;  now  outstanding;  and  also  to  ofier  for  sale  for  cash  at  par 
$15,000,000  of  suoh  new  stock.  Of  suoh  amount  upwards  of  $10,000,- 
000  has  already  been  subscribed  for.  snbieot  to  the  right  of  the  stock- 
holders of  the  Lackawanna  Iron  &  Steel  Co.  to  subscribe  thereto  under 
the  provisions  of  this  circular. 

To  oarry  out  this  plan  an  agreement  has  been  prepared  which  has 
already  been  exeouted  by  the  holders  of  more  than  100,000  shares  of 
stook  of  the  Lackawanna  Iron  <$  Steel  Co  ,  Including  the  undersigned, 
a  oopy  of  whloh  is  enclosed  herewith,  under  which  the  option  is  ex- 
tended to  all  of  the  stockholders  of  the  Lackawanna  Iron  <fe  Steel  Co. 
who  shall  deposit  their  stook  thereunder  to  subscribe  at  par  on  or  be- 
fore March  1,  1902,  for  an  amount  of  shares  out  of  $15,000,- 
000  of  stook  of  the  new  corporation  equal  to  75  per  oentof  the  amount 
of  existing  stook  so  held  by  them.  Subscriptions  for  additional 
amounts  of  said  stook  will  be  received,  subjeot  to  the  right  of  the 
stockholders  of  the  Lackawanna  Iron  &  Steel  Co.  to  subscribe  as  above 
mentioned,  and  subject  also  to  the  right  of  the  committee  appointed  by 
the  above-mentioned  agreement  [Messrs.  Taylor.  Pyne,  Mills,  Mo- 
Cullough  and  Walters  included  among  the  signers  of  this  agreement.— 
Ed.  ],  to  allot  to  any  subscriber  an  amount  less  than  the  amount  sub- 
scribed for.  The  remaining  $5,000,000  of  stook  of  the  new  corpora- 
tion not  offered  for  sale  will  be  reserved  In  the  treasury  of  the  com. 
pany  and  will  be  hereafter  Issued  when  and  as  required  by  the  com- 
pany, and  upon  the  determination  of  its  board  of  directors. 

Deposits  of  assenting  stock  and  subscriptions  for  new  stock 
should  be  made  on  or  before  March  1,  1902,  with  the  Farmers' 
Loan  &  Trust  Co.  Checks  for  20  per  cent  of  the  amount 
subscribed  must  accompany  subscriptions;  the  payment  of 
the  remainder  will  be  called  in  three  equal  instalments  at 
intervals  of  not  less  than  sixty  days. — V.  74,  p.  382. 

Lehigh  Coal  &  Navigation  Co.— Repo't.—  The  results  for 
the  year  1901  compare  as  follows: 

Calendar       Oross           Interest,  Sink,  fund  Divi-  Balance, 

year.         revenue.       taxes,  etc.  <£deprcc'n.  dends,  surplus. 

lhOl $2,574,924  $1,326,366  $187,077  (6)$860.799  $201,687 

1900 2.623,709       1,317,799  197,576  (5»«)789,066  319,267 

-V.  72,  p.  939. 

Missouri  &  Kansas  Telephone  Co.— Stock  Increased.— 
The  authorized  capital  stock  has  been  increased  from  $2,500,- 
000  to  $5,000,000.— V.  73.  n.  1267. 

National  Fire  Proofing  Co.— New  St  cfr.— The  shareholders 
on  Feb,  17  ratified  the  proposition  to  increase  the  capital 
stock  from  $5,01)0,000  to  $12,500,000.  The  names  of  the  prop- 
erties to  be  taken  over  is  withheld  for  the  present.  It  is 
proposed,  however,  to  add  $1,0^0,000  of  the  proceeds  to  work- 
ing capital,  and  to  use  the  remainder  "for  the  purpose  of 
acquiring  and  controlling  plants  now  owned  by  competitors 
in  the  conduit,  fire  proofing,  hollow  tile  and  building  block 
business."     A  circular  says  in  substance: 

It  is  the  desire  of  the  directors  to  purchase  the  properties  and  fran- 
chises of  15  different  oompanles.  owning  18  works,  located  lu  the 
States  of  Illinois,  Indiana,  Ohio.  Pennsylvania,  New  York,  New  Jer- 
sey and  Connecticut  and  the  District  of  Columbia.  With  these  prop- 
erties will  be  acquired  a»>out  4,000  aores  of  land  as  well  as  valuable 
leases  on  adjaoeut  properties,  containing  almost  inexhaustible  quan- 
tities of  ooal  and  olay;  also  valuable  patent  rights,  dies  and  the  good- 
will of  certain  oondutt  companies.  The  National  Company  will  thus 
be  enabled  to  oontrol  the  conduit,  lire  proofing  and  hollow  building 
block  trade,  thereby  more  than  trebling  its  present  business.  All  of 
the  plants  to  be  seoured  are  In  active  operation,  and  have  been  and 
are  now  running  10  their  full  capacity.  The  oompany  will  also  acquire 
with  these  different  plan's  profitable  ooutraots  tor  material,  to  be  de- 
livered In  their  respective  markets  In  tne  Immediate  future,  the  ful- 
filment of   which  will  require  continuous  operation.    All  of  the  prop- 


130 


IHK    CHItONlCLK. 


|  Vol.   LXX1V. 


H    froo   »u  '  .      -f    all    00 

l>»ny  Mill  naveuo  outstanding  llablll  lies  upuu  any 


ertUo    in    ., 

■if  1U)    i 

I  [  the  illrr,  $  1 .000,000.  to  ti 

■  cluoU.  Iii  itit-    tieamiry.  Which,  lu    addition   to 
its^>rnr<-  i  ■  u«c  <-»|»l«.»l.  will    eualilri    the    company  to  maintain   It* 

I>r.  -  .  mulal  ii  mill  iu 

>I4m*  ol  r<-«  oni  on  Fob,  lfnh,  LMt,  were  entitled 

a  i>ar    tO  the   exteut  of    BO    pen-tint  uui  or    their 

immoo  or  prefei 

rita  whioh   thoy  will    receive  $1,2  uuimon 

ok       tin  not  the  new  preferred  and  common  slock 

tbsorlbc  )  a  large  number  of  the  present  own- 

•    okbolden  of  the  plants  t  auired,  and  by 

tuiHiuttiM  underground  conduit »od  building 

urn  will  tei  Into  oontracta  with 

the  ircentum  of  lueutire  prodno- 

to    the  new  slock  are   due   as    follows: 

35  per  i  ill  and  delivery  of  temporary  certificate, 

15  i  A  [ill  15th,  15  percent  M*y  16th  and  15  per  cent 

July  15th,  1908.  Allotuieut  will  be  made  ad  soon  after  Feb. 
M tti  M  possible. 

I'tiH  inoreaae  rai«eo  the  common  Btock  from  $2 ,000,000  to 
>l  ,u'l  the  preferred  i  7  per  cent  non-cumulative)  from 

f  -S.OOO.UOU;  par  value  of   shares,  $50. —V.  ?4,  p. 

Nebraska-Iowa  Creamery  Co.— Honda  Offered.—  Willis 
Todd  of  Dutaha,  Neb.,  is  offering  at  104*88  $4<),000  of  this 
con  r  11  u.OOO  first  mortgage  6  per  cent  $50J  gold  bonds, 

running  five  years  from  Nov.  1,  11)01.  The  company  is  a 
Nebraska  corporation,  with  $200,000  capital  stock  (lnolui- 
iog  in   treasury),  and   its  property.it  is  stated,  in- 

cludes fifty  creameries  and  milk  stations  in  Nebraska, "worth 
at  a  low  valuation,  $225,000"  (not  including  good- will),  and 
in  addition  seven  leased  stations.  Trustee  for  bondholders, 
Fi  H.  Davis,  Cashier  First  National  Bank,  Omaha. 

North  American  Co.— Amalgamation  — See  Cincinnati 
rvport  &  Covington  Ry.  above  under  ''Railroads."— V.  73, 
p.  794. 

Ontario  Sugar  Co.— Stock  Offered.—  The  Bank  of  Nova 
Scotia  in  Toronto  and  in  Berlin  recently  received  subscrip- 
tions at  par  ($10  >  a  share)  for  $250,000  of  the  $1,000,000  capi 
tal  stock  (all  common)  of  this  beet  sngar  company,  whose 
first  factory  is  to  be  erected  in  Berlin,  Waterloo  County, 
Ontario.    Hugh  Blain,  of  Toronto,  is  President. 

Postal  Telegraph-Cable  Co.  of  Texas  (Bell  Telephone).— 

Circular.— H  W.  Poor  &  Co.  of  Bo  to  a  in  a  circular  de- 
scribe substantially  as  follows  the  bonds  which  they  are  of- 
fering and  the  property  covered  by  them: 

First  mortgage  5  per  cent  sinking  fund  gold  bonds,  dated  Jan.  1, 
18 '8,  denomination  $,000,  due  Jan.  1.  L929;  principal  and  semi- 
annual Interest  Jan.  1  and  July  1,  payable  at  the  office  of  the  Old 
Colony  Tru<t  Co..  Boston,  trustee.  Authorized  Issue,  $2,000,000;  ont- 
stacdluii,  S1.18h,0()0.  Of  the  $1,200,000  outstanding  capital  stock 
$1,065,600  Is  owned  by  the  Western  Telephone  <fe  Telegraph  Co.,  whioh, 
as  part  consideration  for  the  property  of  tho  Erie  Telegraph  &  Tele- 
ph  <ne  Co.  (the  oriploal  owner  of  stock  and  guarantor  of  Interest  and 
slnklntr  fund),  has  agreed  to  guarantee  the  interest  on  the  bonds  and 
the  sinking  fun  1  payments.  The  American  Telephone  &  Telegraph 
Co.  owns  considerably  more  than  a  majority  Interest  In  the  stock  of 
the  Western  Telephone  A  Telegraph  Co.  The  earnings  of  the  Texas 
Postal  Company  for  the  year  1899  were:  Gross.  $l90,76'fs  net.  $75, 
28t;  In  1900.  gross.  $^37,977;  net.  $37,329;  in  1901.  trass,  $3;8,616; 
net.  $105,114;  Interest  chance.  $=18,112;  balance,  surplus,   $47,002. 

The  Postal  Telegraph-Cable  Co.  of  Texas  was  organized  under  the 
laws  of  the  State  of  Texas  May  23, 1896.  By  a  50  year  contract  en- 
tered Into  with  the  Postal  Telegraph  Cable  Co.  of  New  York  the 
Texas  Company  Is  virtually  a  part  of  the  general  Postal  Telearraph- 
Cable  Co.  system.  The  Texas  Company  has  acquired  from  the  parent 
oompany  the  exclusive  rights  for  Arkansas,  Texas,  Louisiana  west 
of  the  Mississippi  River,  and  Kansas  south  of  the  through  lines  to  the 
West.  It  also  has  the  right  to  build  connections  through  to  Kansas 
City.  Mo 

The  trust  deed  provides  for  a  total  issue  of  $2,000,000  to  be  Issued 
from  time  to  time  as  authorized  by  resolution  of  the  direotors.  but  not 
to  exceed  $600  per  mile  of  teiegragh  or  cable  line.  The  trust  deed  al»o 
provides  that  the  oompany  shall,  on  Jan  1  In  each  of  the  years  1903 
to  1927,  both  h  elusive,  pay  Into  the  sinking  fund  a  sum  equal  to  2U 
per  cent  of  the  amount  of  bonds  outstanding,  to  be  invested  in  the 
company's  bonds  at  not  to  exceed  110  and  Interest.  The  total  pole 
mileage  Deo.  31,  1^01.  was  2,655;  total  wire  mileage,  9,063;  total 
offices,  82;  number  messages  handled,  2,597,648.— V.  74,  p.  382. 

Quaker  Oats  Co.— First  Dividend.— A  quarterly  dividend 
of  1}£  per  cent  was  declared  last  week  on  the  company's  pre- 
ferred stock,  of  which  two  shares,  along  with  one -half  share 
of  common,  were  given  in  exchange  for  one  of  American 
Cereal.  The  dividend  on  American  Cereal  stock  was  also  in 
creased  to  12  per  cent,  The  following  directors  have  been 
elected: 

H.  P.  Crowell,  Cleveland;  T.  E.  WeUs,  Chtoago;  Rob»rt  Staart. 
Chicago;  J.  H  Andrews,  Akron;  James  H.  Parmelee,  New  York;  M.  T 
Herrick,  Cleveland;  W.  D  Douglass,  Cedar  Ranld*.  Iowa;  George  A. 
Cox.  Toronto;  P.  E.  Walker,  Toronto;  J.  Q.  Sohmidlapp,  Cinoinnati.— 
V.  73,  p.  1268. 

Railway  Steel  Spring  Co.—  Stat  us.  -Frank  B.  Smith  of 
Pittsburg  confirms  as  practically  correct  the  particulars 
already  published  in  these  columns,  and  says: 

We  have  purchased  absolutely  the  stook  and  franchises  of  all  the 
companies  therein  mentioned     There  will  be  no  bonds  issued.    The 
capital  stook  issued  will  be  $10,000,000  7  per  oent  preferred  ouiini 
latlve  and  $10,000,000  oommon.— V.  74,  p.  382 

Standard  Underground  Cable  Co.—  Report.— The  report 
presented  at  the  recent  annual  meeting  in  Pittsburg,  it  is 
stated,  showed:  Total  business  for  the  year  13,339,673;  divi- 
dends paid  (10  per  cent  on  $1,500,000)  $150,000;  total  surplus 
$517,337,  or  more  than  double  what  it  was  two  years  ago, 
The  directors  are : 

Mark  D.  Watson,  James  H.  Willook.  John  D.  Nicholson,  John  Moore- 
head  Jr.,  Robert  Pitcalrn.  J.  N.  Davidson,  John  B.  Jackson,  B.  F. 
Jones  and  J.  W.  Marsh.— V.  69,  p.  132. 


loaeriel  Coal  Co,    Bonds  Q    •  t  Trask  &Co. 

are.  at  'JtJ  itn<l  interest  $1,000,000  ot  the  present  issue 

of  $8,000,000  first  mortgage  5  per  cent  gold  bonds,  described 
last  week.     The   eai  |1    rear,  it  is  enti mated, 

will    be   between   $  md  $450,000;  Via -d  charges  about 

$163,000   Interest  and  linking    funds  for   second   year  about 

.000.     TIm  coal  is  said  to   be  like  that  of   the  George's 

k  vein.     Baa  V.  74,  p.  383. 

Telephone  Telegraph  &  Cable  Company  ot  America.— 
New  trrwid  nt  lloury  8.  Kearny,  who  was  heal  of  the 
Poblio  BuildiuK  D apartment  under  Tammany,  has  succeeded 
.)   m  Tfeomai  as  President.— V.  73,  p.  856. 

I  opeka  Water  Company.  —  Negotiations.— Deposit*. — A 
circular  signed  by  Victor  Cumbers  >u,  Secretary,  44  Wall  St., 
has  i  ,i  to  the  holders  of  the  first  consolidated   mort- 

gage bonds  and  income  bonds,  saying  in  part: 

The  company^  fnnohlM  [granted  to  the  Topeka  Water  Supply  Co. 
in  MSI]  pruvl  lea  that  after  20  years  from  the  completion  of  the  plant 
the  city  may  acquire  the  property  on  paying  "the  fair  and  equitable 
vmIiim  theieof."  The  municipal  authorities  have  Instruct. -<l  the  city 
attorney  to  lake  the  ucceNsary  steps  to  accomplish  this  purchase. 
About  1\n  o  >  ears  ago  mi  election  was  held  to  vote  upon  an  issue  of 
bonds  to  aci|iilie  the  preseut  plant  or  to  build  a  new  one.  The  vote 
was  overwhelming}'  lu  favor  or  the  issue  or  iiointe.  'I  hefranohlse,  how- 
ever, provides  that  In  case  the  olty  does  not  acquire  the  property  at 
the  expiration  of  the  10  years,  it  shall  extend  thetranolilsefor  a  further 
lei  in  of  20  yours,  and  also  pay  lor  hydrants  used  by  the  city  during 
the  term  or  iO  years,  and  "during  the  term  of  any  extension  of  the 
franchise." 

In  July,  1900,  appraisers  appointed  by  the  city  and  the  oompany 
agreed  that  to  duplicate  the  property  would  cost  $i»l,lu7.  The  ap- 
praiser appointed  by  the  city  estimated  the  value  of  the  property  as  a 
.oIiik  concern  at$4S8,H.->0;  the  appraiser  appointed  by  ihe  company 
at  $698,18.4.  Hoth  of  iheso  valuations  are  less  than  the  total  face 
value  of  the  bonds  bearing  a  fixed  rate  of  Interest. 

The  injunction  suit  restraining  the  city  from  making  an  arbitrary 
reduction  of  2o  per  cent  Id  the  rates  charged  to  pilvate  consumers 
has  uot  yet  been  determined.  There  are  other  suits  pending  lu  regard 
to  the  pay  in. ii'  of  taxes,  whioh  have  been  decided  lu  favor  or  the  com 
puny  In  the  lower  oourts.  From  these  decisions  an  appeal  has  been 
taken.  The  directors  helieve  that  the  property  will  either  shortly  be 
sold  to  the  city,  or  that  an  arrangement  satisfactory  to  the  olty  au- 
thorities and  to  the  oompany  wlil  be  made,  so  that  further  litigation 
will  be  avoided.  In  the  event  of  the  sale  to  the  olty  it  will  be  neces- 
sary for  the  bondholders  to  send  in  their  bonds,  and  to  aooept  their 
distributive  share  of  the  '  fair  and  equitable  value"  of  the  property,  as 
provided  in  the  franchise.  If  the  property  is  not  sold  it  is  believed 
that  a  readjustment  of  the  indebtedness  of  the  com  pa  y  will  be  neces- 
sary, as  the  present  earnings  are  not  sufficient  to  pay  the  entire  fixed 
charges.  The  oompany  will  have  sufficient  funds  to  matte  -.  cash  dis- 
tribution to  the  holders  of  first  consolidated  mortgage  bonds  on  March 
1,  1902,  when  the  next  ooupon  beoomes  due,  but  will  not  be  In  a  posi- 
tion to  pay  it  in  full. 

The  board  of  direotors  on  Feb.  6,  1902,  unanimously  resolved  that 
the  bondholders  be  requested  to  send  their  first  consolidated  mort- 
gage bonds  and  lnoome  bonds  to  the  Atlantic  Trust  Co.,  sublect  10  the 
order  of  a  committee  nominated  by  the  board  of  directors,  consisting 
of  Charles  F.  Street,  Frederick  M.  Colston,  O.  E.  Jackso  ,  Newman 
Erb,  P.  J.  Crocan  and  F.  E  Whipple,  and  to  aooept,  in  exnhange  for 
said  bonds,  receipts  which  shall  authorize  the  commit  ee:  (1)  To  dis- 
pose of  the  property  to  the  city,  if  it  eleots  to  purchase.  (2)  [f  not,  to 
formulate  a  plan  of  readjustment  which  shall  require  the  appro*  al  in 
writing  of  a  majority  of  tue  first  consols  before  it  beoomes  binding. 

"The  property  is  in  good  physical  condition,  and  the  earn- 
ings are  steadily  increasing.  The  company  has  no  floating 
debt." 

Bondholders  are  requested  to  send  in  their  bonds  promptly 
to  the  Atlantic  Trust  Co.  so  that  there  may  be  no  delay  in 
the  payment  of  interest  upon  the  receipts. 

Financial  Statement.— A  statement  of  Jan.  15  shows: 

First  mortgage  5  per  cent  bonds,  authorized,  $400,000;  held  by 
trustee,  $140,000;  Issued  and  outstanding,  $2e>0,000;  second  [first 
consolidated]  mortgage  5  per  cent  bonds,  issued,  $N50,000;  lnoome 
bonds,  Issued,  $550,000;  capital  stock,  issued,  $i  iO.ooo. 

The  operations  for  the  year  190 i.  were  as  follows:  Receipts,  public 
service,  $  4.50<>;  private  servioo,  $58,103;  misceliai  eous.  $i,»29; 
total  receipts,  $74,5cJ2.  Deduot:  operating  expenses,  $25,  91;  taxes, 
$8,116;  miscellaneous,  $2,521;  construction  charged  to  operation, 
$7,178;  balanoe,  surplus,  $33,125.— V.  72,  p.  824. 

Twin  City  Telephone  Co.  of  Minneapolis  and  St.  Paul. 

— Increase  of  Stow.—  The  shareholders  having  voted  to  in- 
crease the  capital  stock  froai  $1,000,000  to  $1,500,000,  the 
new  stock  is  offered  at  par  to  the  present  holders,  and  it  is 
expected  will  speedily  be  subscribed.  The  growth  of  the 
company's  business  is  reported  as  rapid  and  exceedingly  en- 
couraging.—V.  74,  p.  52. 

Union  Heat  Light  &  Power  Co.  of  Covington.— Amal- 
gamation.— See  Cincinnati  Newport  &  Covington  Ry.  on 
page  426  under  "Railroads."— V.  73,  p.  894. 

United  Gas  Improvement  Co.— Pit rchase.  -  See  Connect- 
icut Railway  &  Lighting  Co.  under  "Railroads."  V.  74,  p. 
382. 

United  Shoe  Machinery  Co.— Purchase.— This  company 
has  purchased  the  plant  and  business  of  the  O.  A  Miller 
Shoe  Treeing  Maohine  Co.  of  Brockton,  and  it  is  said  will 
operate  the  same  through  the  medium  of  a  company  to  be 
called  the  O.  A.  Miller  Treeing  Maohine  Co.— V.  Ii,  p.  581. 

United  States  Mortgage  &  Trust  Co.  —Bonds  Offered.— 
The  company  is  offering  at   par  and  interest  by  advertise- 
ment on  another  page  its  issue  of  $1,000,000  Beriea    M   I  pt>r 
cent  first  mortgage  trmt  gold   bonds  dated    Feb.    I 
due  Feb.  1,  1932.  redeemable  Feb.  1,  1907,    Guaranty  Trait 
Co.  of  New  York,  trustee.     The   properti  S  o  n  red  tij  theee 
mortgages  are  apprmsed  as  follows:    Land,  $1,849,197;  build 
Inge,   $1,106,540;   total,   $2  655,737;   fire   insur-tno*,  f 
Gross  income  from  proper  les  mortg  kged,  $380, 316;  t  txea   la 
,-nrance,   repairs,  etc.,  $54,11)9;  interest   on  series    M  bondi, 
$40,000  — V.  73   p.  681. 


i  ^*  For  other  I  uvnatniout  Nrwi  ■•«  Page  434. 
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PHILADELPHIA    COMPANY. 

APPLICATION  TO  NEW  YORK  STOCK   EXCHANGE  TO  LIST  PREFERRED  AND  COMMON  CAPITAL  STCN  is 


Pittsburg,  Pa.,  January  20,  L902. 

The  Philadelphia  Company  respectfully  makes  applies 
tion  for  the  listing  of  additional  shares  of  its  Capital  stock 
as  follows:  30,033  additional  shares  of  Preferred  Stock,  of 
the  par  value  of  $50  per  share,  aggregating  $1,801,650;  250,- 
504  additional  shares  of  Common  Stock,  of  the  par  value  of 
$50  per  share,  aggregating  $12,975,200. 

Reference  is  made  to  the  application  for  listing  additional 
shares  of  the  Capital  Stock  of  this  Company,  dated  April 
80,  1000  ( A.— 23:52)  for  history  of  the  Company's  acquisition 
of  the  shares  of  other  companies  and  for  various  statements 
in  detail. 

Of  the  Capital  Stock  of  this  Company,  $14,719,950  of  Com- 
mon Stock  and  $3,998,350  of  Preferred  Stock  is  already 
listed  upon  your  Exchange,  and,  with  amount  applied  to  be 
listed,  will  make  a  total  of  116,000  shares  of  Preferred  and 
553.903  shares  of  Common  Stock  issued  and  outstanding. 

At  a  special  meeting  of  the  Stockholders  of  the  Philadel- 
phia Company,  held  in  Pittsburg,  Pa  ,  on  December  4,  1901, 
the  Capital  Stock  of  the  Company  was  authorized  to  be  in- 
creased from  $21,000,000  to  $36,000,000,  all  of  which  author- 
ized increase  should  be  in  Common  Stock,  making  a  total  of 
830,000  000  of  Common  Stock  and  $6,000,000  of  Preferred 
Stock.  The  Capital  Stock  under  the  authority  of  the  Stock- 
holders has  been  actually  increased  to  $33,700,000,  of  which 
$6,000,000  is  Preferred  Stock  and  $27,700,000  is  Common 
Stock.  At  the  meeting  of  December  4, 1901,  the  Stockhold- 
ers passed  the  folio  ving  resolutions: 

[FROM  THE  MINUTES.] 

'  The  Seoretary  read  to  the  meetlDg  the  resolution  of  the  Board  of 
Dlreotora  passed  at  their  meeting  of  September  30, 1901.  so  far  as  the 
same  applies  to  the  proposed  increase  of  the  Capital  Stock  of  the  Com- 
pany, the  portions  read  being  as  follows: 

"Resolved:  First.  That  in  the  judgment  of  the  Board  of  Directors  it 
is  necessary,  to  accomplish  and  carry  on  and  enlarge  the  business  and 
purposes  of  this  Corporation,  that  its  Capital  Stock  be  increased  from 
the  present  authorized  capital  of  $21,000,000  to  an  aggregate  of 
$36,000,000,  said  Capital  Stook  when  so  increased  to  tie  divided  into 
120,000  shares,  of  the  par  value  of  $50  each,  aggregating  $6,000,000, 
of  Preference  Stock,  being  the  Preference  Stock  heretofore  authorized 
and  created,  and  600,000  shares,  of  the  par  value  of  $50  each,  aggre 
gating  $30,000,000,  of  Common  Stook,  all  of  said  increase  of  Capital 
Stock  being  Common  Stook. 

"Third.  That  this  Board  declares  it  to  be  the  purpose  of  this  Corpor- 
ation to  make  such  inorease  of  its  Capital  8tock  from  an  authorized 
capital  of  $21,000,000  to  an  aggregate  of  $36,000,000,  which  said  In- 
creased Capital  Stook  shall  be  Issued  from  time  to  time  as  required  to 
accomplish,  carry  on  and  enlarge  the  business  and  purposes  of  this 
Company,  which  said  Capital  Stock  shall  be  divided  into  Preference 
and  Common  Stock,  and  shall  consist  of  3  20.000  shares,  of  the  par 
value  of  $50  each,  aggregating  $6,000,000.  of  Preference  Stock,  being 
the  Preference  Stook  heretofore  authorized  and  oreated,  and  600.00' 
shares,  of  the  par  value  of  $50  each,  aggregating  $40,000,000,  of 
Common,  all  of  which  said  increased  Capital  Stock  shall  be  Common 
Stook. 

"And  be  it  further  resolved,  That  a  special  meeting  of  the  Stockhold- 
ers of  this  Company  is  hereby  called  to  be  held  at  the  general  office  of 
the  Company,  No.  435  Sixth  Avenue,  Pittsburg,  Pa.,  on  the  4th  day 
of  December,  a.  u  1901,  at  I  o'clock  p.  m  ,  at  which  meeting  the  ques- 
tion of  the  proposed  increase  of  the  Capitnl  Stock  of  this  Company 
shall  be  submitted  to  the  Stockholders  of  this  Company  for  their  con- 
sent, at  which  meeting  or  an  adjournment  an  election  of  the  Stock- 
holders shall  be  taken  for  or  against  said  increase,  as  provided  by 
law. 

"  Upon  motion,  duly  made  and  seconded,  the  [following  resolution 
was  voted  upon  : 

"Resolved,  That  the  action  of  the  Board  of  Direotors,  as  shown  by 
the  resolutions  just  read  to  us,  is  hereby  approved;  and  we  hereby 
authorize  the  Inorease  of  the  Capital  Stook  of  this  Company  from  its 
present  authorized  capital  of  $,21,000,000  to  a  total  of  $36,000,000, 
to  be  divided  into  720,000  shares,  of  the  par  value  of  $50  eaoh." 

Acting  under  the  authority  given,  the  Directors  of  the 
Company,  on  December  27,  1901,  adopted  the  following  reso- 
lution: 

"Whereas,  The  8tookholders  of  this  Company,  at  their  meeting  held 
J)eceniber4, 1901,  did  approve  of  an  increase  of  the  authorized  Capital 
Stock  of  this  Company  rrom  f '1,000,000  to  $3' .orO.000,  all  of  which 
authorized  increase  should  be  Common  Stook.  and  which  said  increased 
Capital  Stook  should  be  Issued  from  time  to  time  as  required  to  accom- 
plish, carry  on  and  enlarge  the  business  and  purposes  of  this  Company; 
and 

'Whereas,  It  is  necessary  for  that  purpose  that  the  Company  shall 
issue  additional  amounts  of  Its  Capital  Stock;  therefore 

'-Resolved,  That  the  Capital  Stock  of  this  Company  be  forthwith 
increased  lrom  $21,000,000  to  $»3,700,OOO.  divided  Into  674,000 
•hares,  of  the  par  value  of  $50  each,  all  of  such  inorease  to  be  Com- 
mon Stock. 

"Resolved,  That  the  President  and  Secretary  are  Instructed  to  notify 
th*;  Transfer  Agents  and  Registrars  of  Stook  <  f  this  Company  of  the 
Increase  of  the  Capital  Stook  of  this  Company  to  an  aggregate  of 
$33,'00,00<  ,  all  of  said  Increase  of  capital,  amounting  to  $12,700,000 
to  be  Common  Stook  and  to  be  divided  Into  254,000  shares,  of  the  par 
^  of  $  O  each  And  the  said  Transfer  Agents  and  Registrars  <f 
Stock  are  authorized  to  certify  and  countersign  from  time  to  time 
upon  the  order  of  the  President  of  this  Company  254,000  additional 
Common  shares  of  this  Company,  to  an  aggregate  amount  of  $12,- 
700.000,  par  value,,  and  8f,000  additional  Preferred  shares  of  this 
(  ompany,  to  an  aggregate  amount  of  $l,800.t00  " 

The  Issue  of  stock  above   mentioned,  and  which   is  herein 

ed  to  be  listed,  was  authorized  and  ordered  to  issue,  sub- 

,  the    liens   of    I.Iji;    several    companies    as  hereinafter 

(1)  For  the  purpose  of  acquiring  Preferred  and  Common 

res   of   the,   Southern   Traction    Company,    owning   and 

Operating  forty  mile$  Of   street  railways  in  Pittsburg 


and  outlying  boroughs  ;  there   have    been  issued  to  Decern 
i.e.-  81,  1901,  50,ooo  shares  of  the  Common  8tock  of  the  Phil 
adelphia  Company  for  50,000  shares, of  Five  per  Cenl  Cumu- 
lative Preferred  and  50.000  shares  of  Common  Stook  of  the 
Southern  Traction  Company,  being  all  the  Capital  Stock  of 
said  Company.    These  shares  are  eaoh  of  the  par  value  of 

$50. 

(2)  For  Ihe  purpose  of  acquiring  Preferred  and  Common 
shares  of  the  Consolidated  Traction  Company,  owning  and 

operating  One  Hundred  and  Twenty-six  Miles  of  street,  rail 
ways  in  the  Cities  of  Pittsburg  and  Allegheny  and  on!  lying 
boroughs.  The  total  issued  Capital  Stock  of  the  Consoli- 
dated Traction  Company  consists  of  240,<  00  Six  per  Cent 
Cumulative  Preferred  shares  (par  value  $50)  aggregating 
$12,000,0'i0.  and  300,000  Common  shares  (par  value  $50)  ag- 
gregating $15,000,000.  On  December  31,  1001,  the  Philadel- 
phia Company  had  acquired  232,485  Preferred  shares  for 
$11,624,250  in  its  Consolidated  Mortgage  arid  Collateral  Trust 
Five  per  Cent  Fifty-Year  Gold  Bonds.  34,872-75  Preferred 
shares  and  11,624*25  Common  shares.  The  basis  of  exchange 
was  one  $1,000  bond,  three  Preferred  shares  and  one  Com- 
mon share  of  Philadelphia  Company,  and  $60  in  money,  for 
each  twenty  Preferred  shares  of  Consolidated  Traction  Com- 
pany. The  Philadelphia  Company  is  ready  to  accept  and 
expects  shortly  to  acquire  on  the  same  terms  the  remaining 
7,515  Preferred  shares  of  the  Consolidated  Traction  Com- 
pany. On  December  31.  1901,  the  Philadelphia  Company 
had  acquired  245,699  Common  shares  of  the  Consolidated 
Traction  Company  for  122, 849)4  Common  shares  of  the 
Philadelphia  Company.  There  are  still  outstanding  and  un- 
acquired 4,281  Common  shares  of  the  Consolidated  Traction 
Company,  which  the  Philadelphia  Company  is  ready  to 
accept  and  expects  shortly  to  acquire  on  the  same  terms, 
and  50,020  Common  shares  held  for  the  benefit  of  the  Con- 
solidated Traction  Company,  of  which  it  expects  to  sell  to 
the  Philadelphia  Company  on  the  same  terms  37.000  shares 
for  the  purpose  of  paying  its  floating  debt  and  for  the  im- 
provement of  its  railways  and  equipment. 

(3)  For  the  purpose  of  acquiring  6,000  shares  of  stock  of 
the  par  value  of  $50  each  (being  all  of  the  shares),  of  the 
Southern  Heat,  Light  and  Power  Company,  operating  elec- 
tric light  plants  in  boroughs  adjacent  to  the  City  of  Pitts- 
burg; and  Twenty-four  snares  of  the  par  value  of  $50  each 
(being  all  of  the  shares),  of  the  Tustin  Street  Railway  Com- 
pany, operating  about  two-fifths  miles  of  street  railway  in 
the  City  of  Pittsburg.  For  the  shares  of  these  two  Com- 
panies the  Philadelphia  Company  issued  in  exchange  4,700 
shares  of  its  Common  Stock. 

(4)  For  the  purpose  of  acquiring  5,000  shares  of  stock  of 
the  par  value  of  $50  each  (being  all  of  the  shares)  of  the 
East  McKeesport  Street  Railway  Company,  operating  six 
miles  of  street  railway  between  the  City  of  McKeesport  and 
the  Borough  of  Wilmerding.  For  the  shares  of  this  Com- 
pany the  Philadelphia  Company  issued  2,000  of  its  Common 
shares. 

(5)  For  2,974  Common  shares  of  stock  of  the  United  Trac- 
tion Company  of  Pittsburg  the  Philadelphia  Company  has 
issued  1,115%  shares  of  its  Common  Stock,  being  one  share 
for  two  and  two-third  shares  of  the  United  Traction  Com- 
pany, and  being  the  same  basis  of  exchange  detailed  in  the 
previous  application  of  the  Philadelphia  Company  (A. — 
2332).  There  are  still  outstanding  159  Common  shares  of 
the  United  Traction  Company,  which  the  Philadelphia 
Company  expecs  shortly  to  acquire. 

(6)"  For  285  shares  of  Pennsylvania  Natural  Gas  Company 
the  Philadelphia  Company  has  issued  78 1:."  shares  of  its  Com- 
mon Stock,  being  one  share  of  its  stock  for  three  shares  of 
Pennsylvania  Natural  Gas  Company  stock,  upon  the  terms 
detailed  in  application  A  2332.  There  are  still  outstand- 
ing 183  shares  of  the  Pennsylvania  Natural  Gas  Company, 
which  the  Philadelphia  Company  expects  to  acquire  upon 
the  same  terms. 

(7)  The  Philadelphia  Company  has  issued  and  sold  for 
cash  46,000  of  its  Common  shares,  the  proceeds  of  which 
are  to  be  applied  as  follows:  $709,000  to  pay  cash  to  A.  W. 
Mellon,  under  contract  for  the  acquisition  of  shares  of 
stock  of  the  Pittsburg  &  Charleroi  Street  Railway  Company 
and  a  number  of  minor  Street  Railway  Companies  owned 
by  him;  $720,000  to  pay  the  cash  payment  of  $3  per  share  to 
the  owners  of  Preferred  stock  of  the  Consolidated  Traction 
Company:  $400,000  balance  owing  for  13,052  Common  shares 
and  46,558  Preferred  shares  of  the  Equitable  Gas  Company 
(as  detailed  in  application  A— 2332);  $75,000  owing  for  pur- 
chase of  shares  of  Union  Gas  Company  of  McKeesport,  as 
detailed  in  said  application,  and  the  balance  to  be  used  for 
the  general  purposes  of  the  Company. 

(8)  For  the  purpose  of  acquiring  thirty-three  Common 
shares  of  Consolidated  Cas  Company  of  the  City  of  Pitts 
burg,  upon  the  same  torms  as  set  forth  in  application  A  — 
2882,  viz.,  one  Preferred  share  or  Philadelphia  Company  for 
one  siiari'  of  Consolidated  Gas  Company. 
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iti  »f  the  acquisition  of  all  ol    the  above  propei 

tie-  I     |illt,it»l  ipany,    '  '"      l  ;"1<"» 

■  .it   an. I  the  tew  shares  uf  the  United 
in i>.m v  ami  the  Pennsylvania  Natural  ti.i-,  Com* 
nanj  i  r . . i  tii  In  detail   in  the  oiroular  la-u.-.i  to  i  ti« 

It  holders    lated   November  15.  1901,  a  oopj  of  which  Is 
with  tlii-»  ,i|i|ili<-.ti 
The  uiunbei    of  8ha  the    Philadelphia   Corn 

I  r  30    1901,  was  1,503,  as  shown  by  the 

tifloate  of  ["be  i  ii  i.  n  lint  Coi  i]  inj  of  Pittsburg  herewith 
aubmil  ted.    Tl  Comp  in 

.    i  k   the  Central  Trust  and   In    I'ittsbur^, 

The  Union  Trust  Company.     I'he   Ri  ..t  Stock 

in  N  "  lie   l'i  |   tn.v ;  ami  in    Pitts 

berg,  tin-  Pidelitj  Titled!  trust!  Company. 

been  made  dnoe   iUuik  of  application  A— 
book  oertifloates  or  in  the  Transfer  Agents 

I  I   irS  of    dock. 

'  ompany  issues  monthly   to  Its  Stockholders  state* 
and  or    the  earnings  oi    companies 

incka  it  mi  im  available  to  it  a-  dh  laends.  <  opies  of 
the  i.i-i  itatemenl  for  tbe  calendar  year  ended  Deoembei 
81,  11)01.  are  herewith  submitted. 

The  *  iompanj  bas  made  an  issue  <>f  ( tansolidated  Mortgage 
and  Collateral  Trusl  Five  per  Cent  Fifty  Year  Gold  Bonds, 
Mortgage,  dated  November  l.  tool ,  of  its  prop- 
erty ami   franchises,  Including  all  of  the  shares  of  stock 
owned   by  it  >>f  the  Consolidated  Traction  Company,  tin 
Allegheny   County  Li^ht  Company,  the  Consolidated  I 
Company  of    the  City  of    Pittsburg,  the  Allegheny  Heating 
Company  and    the    l  liai tnrs   Valley   Gas   Company.     This 
ie  of  bonds  aggregates  |98,000,i  00  ;  $13,000  000  are  to  be 
used  only  in  the  acquisition  of  Preferred  shares  of  the  Con 
Bolidated  I  taction  Company,  $6,500,000  are  reserved  to  take 
up  the  existing  issue  of  Mortgage  Bonds  of  the  Philadelphia 
Company,  and  the  balance  of  $3,500,000  are  to  be  used  from 
time  to  time,  under  restrictions  set  out  in  the  Mortgage,  in 
the  improvement  and  betterment  of  the  plant  of  the  Com 
pany  or  of  the  companies  it  controls  through  stock  owner 
ship.     The   Trustee  of   this   Mortgage   is   The   Continental 
Trust  Company  of  Baltimore. 

Annual  reports  are  published,  and  a  copy  of  the  last  re 
port   for  the  fiscal  year  ending  March  81,  1901,  is  herewith 
submitted. 

Certificate  of  Counsel  that  all  formalities  in  the  increase 
of  stock  have  been  complied  with  is  herewith  submitted. 

Certified  copy  of  the  report  of  increase  of  stock,  as  re- 
quired by  the  laws  of  Pennsylvania  to  be  filed  in  the  office 
of  the  Secretary  of  the  Commonwealth  of  Pennsylvania  is 
herewith  submitted. 

By  the  terms  of  an  Act  of  the  General  Assembly  of  Penn- 
sylvania approved  February  18,  1871,  and  made  part  of  the 
charter  powers  of  the  Company  by  reference  in  the  Statute 
incorporating  the  Empire  Contract  Company  (now  the 
Philadelphia  Company)  approved  March  22,  1871,  it  is  pro- 
vided: "That  the  Capital  Stock  of  said  Company  as  author- 
ized by  said  Act  or  the  stock  thereof  when  increased  in  the 
mode  and  manner  prescribed  therein  may  be  in  the  whole 
Common  or  in  part  Preferred  Stock,  as  the  said  Company 
may  from  time  to  time  determine;  and  the  said  Company 
are  hereby  authorized  and  empowered  to  issue  said  stock, 
or  any  portion  thereof,  in  payment  of  any  debt  or  liability 
incurred  in  the  purchase  of  any  property,  or  they  may  sell 
or  dispose  of  any  portion  of  said  Common  or  Preferred 
Stock  at  such  terms  and  conditions  as  the  Company  may 
agree  upon  with  any  party  or  parties,  company  or  compan- 
ies, or  in  the  doing  of  any  other  act  authorized  by  the  pro- 
visions of  the  Act  to  which  this  is  a  supplement."  By  the 
Act  to  which  this  is  a  supplement,  viz.,  the  Act  of  April  7, 
1870,  also  referred  to  in  the  Act  incorporating  the  Empire 


i   Company,  it  is  provided  In  Peotiou  S  that  the 

l'i' 1 1  toj    "are  authorised  and  empowi  red  to  have  and  ex- 

le  in  the  name  and  on  behalf  of  the  Company  all  the 

rights   and    privilege!    which    are  intended    to    be    hereby 

II. 

The  companies  whose  shares  of  stock  have  been  acquired 
end  are  to  be  aoquired  by  the  use  of  the  shares  of  the  Phila- 
delphia  Company  hereby  sought  to  be  lilted  are  subject  to 

tin    following  mortgage  liens: 

OOSSOLTDATBD   I  ii  action  Co.: 

Sundry  mortgages  or  street  Hallway  Companies  and  Traction  Com- 
panion owned  t> y  u  .  \ 

Daqaeane  Fraction  Company  , $1,600,000 

PUtaburs  rraotion  Company l.ooo.ooo 

Central  rraotlon  Company 500. ooo 

Ft   Pitt  Traotlon  Company  93H,ooo 

Citizen*'  rraetlon  Company 1,620.000 

Allegheny  Traotlon  Company 7S0.000 

Total $6,308,000 

The  Consolidated  Traction  Company  ban  made  no  Issue  of  bonda. 

Houtiikbn  TmiOTTOa  Company: 

MortKHire,  Bond  Issue $3,100,000 

Went  Bad  Traotlon  Co.  (owned  by  Southern  Traotlon  Co.).   1,475,000 

KOIITIIKKN    IlKAT  LlOIIT  &  PoWKR  OoUI'ANV: 

Mortgage  Bond  laaue 300,000 

BAST  McKn    iohtBthbkt  Railway  Comtanv: 
Mortgage  Bond  Latue 250.00O 

The  Philadelphia  Company  was  at  the  date  hereof  the 
owner  of  the  following  shares  of  stock  in  the  companies 
named  below,  bavii  red  the  same  partly  for  shares 

hereby  asked  in  be  list<  d,  as  follows: 
50,000  Preferred  iharss,  and 

60,000  Common    share*    of    the    Rmithern     Traotlon    Company,    for 
50,000  Common  shares  of  the  i'liihuielphla  Company. 

282,485.Preferred  share*  of  the  Cme-nHdated  Ttaction  Compnny  for 
$ll,6z4,2no  in  Consolidated  Mortgage  BoiuIh,  :<4  872%  Pre- 
ferred shares,  11,624)*  Common  aharea  and  $697,455  in 
money. 

245.699  Common  shares  of  the  Consolidated  Traotlon  Company  for 
122,849%  Common  dm  m-h  of    lie  Philadelphia  Company. 
6,000  shares  or  the  Hout hern  Hi  at.  Light  A  Power  Company,  and 

24  aharea  of  the  Tustln  Street  Railway  Company,  for  4,700  Com" 

mon  aharea  of  the  Philadelphia  Co. 

5,000  shares  of  the  Eaft  MoKeesport  Street  Railway  Company  for 
2,000  Common  shares  of  the  Philadelphia  Company. 

2,974  Common  aharea  of  the  United  Traotlon  Company  for  1, 116*4 
Common  aharea  of  the  \'<  i  adelphla  Company. 
235i8bares  of  the  Pennsylvania  Natural  Gaa  Company  for  76  >o 
Common  aharea  of  the  Philadelphia  Co. 

25  Common  aharea  of  the  Consolidated  ()»«  Company  of  tbe  City 

of  Pittsburg  for  25   Preferred  aharea  of  the  Philadelphia 
Company. 

There  are  outstanding  and  expected  to  be  shortly  ac- 
quired upon  the  same  terms: 

7,515  Preferred  shares  of  the  Consolidated  Traotlon  Company,  re- 
quiring $375,750  lnMorttrage  Bonds,  1 , 1 2  7 14  Preferred  shares 
and  375%  Common  aharea  of  the  Philadelphia  Company  and 
$22,545  in  OHah. 
4,281  Common  aharea  of  the  Consolidated  Traction  Company,  re- 
quiring 2,l40>i)  Common  aharea  of  the  Philadelphia  Company. 
37,000  Common  aharea  of  the  Consolidated  Traotlon  Company  to  be 
Hold  for  oaah  and  exchanged  for  Common  aharea  of  the  Phila- 
delphia Company,  requiring  18,500  Common  shares  of  the 
Philadelphia  Company. 
159.Common  aharea  of  the  United  Traotlon  Company,  requiring 

5998  Common  shares  of  the  Philadelphia  Company. 
183  Shares  of  the  Pennsylvania  Natural  <-*  is  Company,   requiring 
61  Common  shares  of  the  Philadelphia  Company. 
8  Common  shares  of  tbe  Consolidated  Gas  Company  of  the  City 
of  Pittsburg,  requiring  s  Preferred  aharea  of  tbe  Philadelphia 
Company. 

Philadelphia  Company  shares—  Preferred.     Common. 

Issued  in  exchange  and  for  oasb  as  aforesaid 34,897  238,368 

To  re  issued  in  exchange 1,136  21,136 

36,033  259.504 


SCHEDULE    OF    CAPITAL    STOCK    SHARES    OP    OTHER    CORPORATIONS    OWNED    AT    JANUARY    20,    1902. 


Pledged  to  the  Maryland  Trust  Company,  Trustee,  under  the  FlrstJ  Mortgage  and 

The  Philadelphia  Company  of  West  Virginia .■ 10 

Consolidated  Gas  Company  of  the  City  of  Pittsburg,  Pa 79,992 

Chanters  Valley  Gas  Company 29.550 

The  A  I t-gheny  County  Lit: lit  Compai  y 14,910 

Allegheny  Heating  Company.   2,641 

Pledged  to  the  Continental  Trust  Company,  Trustee,  under  Collateral  Mortgage,  dated 

Consolidated  Traotion  Company 232,485 

Consolidated  Traotlon  Company 245,699 

Held  In  treasury  of  the  Philadelphia  Company- 
United  Traction  Company  ot  Plttaburg ,  339,841 

Pennaylvania  Natural  Gaa  Company 19,817 

Equitable  Gas  Company  of  Plttaburg 13,052 

Equitable  Gaa  Company  of  Plttaburg 4,653 

Southern  Traction  Company 50,000 

Southern  Traction  Company 50  OOO 

Union  Gas  C  mpany  of  MoKeesport 16,000 

Southern  Heat,  Light  &  Power  Company 6,000 

Eaat  MoKeeeport  Street  Railway  Company 5,(00 

Suburban  Gaa  Company 2,000 

Low  Pressure  Gaa  Company 1,000 

Pew.  Emeraon  &  Co.,  Limited 1,000 

American  Transfer  Company l,t  OO 


Collateral  Trust,  dated  March  1. 1899— 

Commou  aharea,  being  all  tbe  Stock  of  tbe  Company. 

"  "        out  of  a  total  iaaue  of  80,000  shares. 

m  ■•  •«  m  30,000        •• 

Preferred     "  "  "         15,000 

ii  11  «  .1  5,000 

November  1, 1901- 

Preferred  shares  out  of  a  total  issue  of  240,000  shares. 

Common       "  ••  "       300,000       " 

•«  -  "  "        340,000        " 

><  ii  ••  <<  20.C00        " 

<i  ti  >a  <•  14,000        " 

Preferred     "  "  "  «.0'  0 

Preferred  shares,  being  all  the  stock  of  tbe  Company. 

Common       •'  "  " 


Man;- Held  A  Chartiera  Gaa  Company.. 

Doqnesne  Natural  Gas  Company 

Fuel  Gas  Company  of  the  County  of  Allegheny. 

Tarentum  Ltebt  «fc  Heat  Company 

Carpenter  Natural  Gaa  Company 

Penn  Fuel  Company 

Aome  Gas  Company 

Braddock  Fuel  Company 

Acme  Heating  Company 

Acme  Fuel  Coin  pany 

Allegheny  A  Chanters  Railway  Company 

Tuatlii  Street  Railway  Company 


600 

200 

200 

100 

100 

100 

100 

70 

70 

70 

60 
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GENERAL  BAI-ANi  IE  SHEET   AH  OK  .IANIJAUY   1.   1IM>2. 


ASSETS. 
OOBT  01    l'i  I  N  r 

ciitirtor  miki  tranohlsea    $100 

Gas  rights,  loaies  Mini  rights  of  way...  643.777  14 

Real  estate. 6S0  «8u  77 

(Ihk  Mini  oil  wells 477, I'M  66 

Transportation  Hint  distribution  lines 

Mud  Mrrvicii  connections 6,108. 179  28 


Mei<>rs  Mnd  regulators 

Buildings 

Telephone  linos 

Ollioe  furnlt.urr  and  tlxturen 

Homes,  wngons,  truck h  and  harness... 


hhh.hi  i  81 

22,427  73 
86,804  5T 
45.000  00 
14.8B0  00 

5,632 05 
$8,757,135  50 


£B('UnrriK8  rini,i>  ok  Plbdqbd. 

Capital  Htock  share*  of  other  ('"mnanles  : 
Pledged  under  1st  Mtg.$7  i  75 

Fledgtd  under  2d  Mix .2  >,"8.> ,030  00 

In  treasury 10,969,615  41 

$39,322,609  16 

Capital  Stock  In  treasury: 
Cotnmoii,  21,244    19-24 

shares .  $1,062,239  59 

Pre*.,  5. 160*4  shares...       258,m2  50 


1,320,252  09 


Available  Cubrknt  Asset-. 

Cash. 

Accounts  receivable 

Bills  receivable: 
Notes  of    United  Trao- 

tlon  Company $295,013  12 

Notes  of  Allegheny  Co. 
LlghtCompany 439,23198 


40,642,861  25 


Advances  made  aocount  betterment* 
to  the  Allegheny  Co.  Light  Company 

Othbb  Assets 

Materials 

Unexpired  lnsuranoe  premiums 


$671.467  76 
435,221  85 


734,245  10 
260,000  00 


$169,262  25 
13,188  78 


2,100,93171 


182,451  03 


$51,683.382  49 


LIABlLlTIBt. 

.    i  \i.  Btc 

Common  (ft    i.OOO  aharei      $27,70000000 

Preferred  (i20,oot>  shares) «,ouo,«joooo 

$33,700,000  00 

I'  UNI>KI>    I)KBT 

Kir«t  Mort«atce    find    Collateral    T 

1      ,    fear     Five    per    Cent    «»id 

Bond!  4,260,00000 

Consolidated  Mortgage  and  Collateral 
Truat  Five  per  Cent  Fiftj  Year  Cold 

Bonda  11,624,25000 

1.5,874,250  00 

CURRENT  LIABILI1 

Account*  payable,  Including  unal- 
Josted  State  taxes  $337,679  52 

Consumers'  ndvauoes  and  Interest  on 
Hume.     75,347  52 

Bills  p»yable >-Ot),Oi)o  00 

Consolidated  huh  Company,  demand 
loan  and  in-n-f  202,563  86 

Aoorned  interest,  not  due  until  March 
1,  1902  on  funded  debt.— First  Mort- 
goge.  HiimiH 70,833  83 

Apjiroti'  1  ition  fur  dividend  on  Pre- 
ferred Btook,  fniir  months  Kt  Five 
per  Cent,   not  uue    until    March   1, 

1902 66,666  65 

1,553,090  88 

Profit  and  loss 556,041  61 


$51,683.88'  49 


The  following  is  a  comparative  statement  of  Earnings  and  Expenses,  Fixed  Charges  and  Net  Income  of  the  Philadel- 
phia Company  for  nine  months  of  the  fiscal  year  beginning  April  1,  1901: 

COMPARATIVE  STATEMENT  OF  GROSS  AND  NET  EARNINGS,  EXPENSES,  FIXED  CHARGES  AND  NET  INCOME. 


Gaoss  Eabnings: 

From  sales  of  Gas 
From  sales  of  oil .. 


Opebating  Expenses  and  Taxes: 

Gae  purchased 

General  expenses 

Rights  of  way,  farm  rentals,  etc 

Production  expenses        

Transportation  and  distribution  expenses. 

Selling  and  collection  expenses 

Maintenance  expenses 

Taxes...  


Net  earnings  from  operations 

Otheb  Income: 

Rentals  from  buildings  and  real  estate 

Dividends  from  companies  owned,  leased  and  operated  (see  schedule  below) 
Interest  on  bank  balances,  securities  owned  and  discounted  mat  rial  bills. 

Total  net  earnings  and  other  Income 

Reductions  fbom  Income— Rentals  of  Leased  Gas  Lines: 

Chanters  Valley  Gas  Company 

Pennsylvania  Natural  Gas  Company... 

Interest  on  current  liabilities 

Interest  on  consumers'  cash  advances 


Total  Income.. 

Fixed  CnABOP-s— Interest  on  Funded  Debt: 

On  1X4,250,000  1st  Mortgage  Bonds  at  5%,  April  1  to  Aug.  31,  5  months 

On  84,250,000  1st  Mortgage  Bonds  at  5%,  Sept.  1  to  Dec   81,  4  months 

On  $4,125,000  1st  Mortgage  Bonds  at  5%,  April  1  to  Aug.  31,  5  months 

Dividend*  on  Preferred  Stock. 
Account  of  Dividend  No.  3,  paid   Aug.  31,  1900,  on   79,967  shares  for  5 

months,  at  5%. 

Account  of  Dividend  No  4,  scorned,  but  not  due  until  March  31,  1901,  on 

80.000  shares  for  4  months  at  5% 

Aocount  of  Dividend  No.  5,  paid  Aug.  31, 1901,  on  79,967  shares  for  5 

months  at  5%    

Account  of  Dividend  No  «.  accrued,  but  not  due  until  March  81,  1902,  on 

80,000  shares  for  4  months  at  5% 


Net  Income,  surplus 

Philadelphia  Company's  Interest  In  the  total  net  inoome  Of  affiliated  cor- 
porations         .    

Of  which  It  has  received  in  dividends  which  are  Included  In  the  "other 
Income"  above 


For  Nine  Months  Ending  December  31. 


1901. 


$2,00*246  86 

82.673  81 


.247  47 

8S 

315  197  0^ 

37-.044  23 

103.5O3  2« 

33.115  28 

492,3  cb  90 

3,649  51 


$2.'-6«  48 

236,948  "4 

51,148  26 


$105,728  08 

22.1  SO  OO 

27,352  66 

1,1*5  00 


$38,541  67 
70,833  33 


83,292  08 
66.666  65 


$648,317  06 
178,930  0i) 


$2,086,920  67 


1,496,475  41 


$390,445  26 


290,763  68 


$881,208  94 


156,355  74 


$724,853  20 


309,333  73 


$415,519  47 


469,387  06 


$884,906  53 


1900. 


51,571,233  12 
50.5*0  83 


$75,775  82 
71,366  62 

179,971  8-* 

353.254  66 
H7.695  14 
31,695  77 

403.346  95 
38,340  44 


$2,666  88 

105,948  63 

53,013  74 


$78,414  86 

14.130  63 

20,501  06 

2.369  01 


$70,833  .33 
85,937  50 


83,292  08 
66,666  65 


$141,444  01 
60,730  00 


$1,621,783  95 


1,251,447  18 


$370,336  77 


161,629  25 


$531,966  02 


116,415  56 


$416,550  46 


306,729  56 


$109,820  90 


380.714  01 
$490,534  91 


Apr. 


A  j  <  r 

July 


*  PROFIT    AND    LOSS    ACCOUNT    DECEMBER    31,    1901. 

Ob  EDIT. 

1,  1901  — Credit  balance,  as  shown  upon  last  annual  report  (oopv  filed) $804,869  89 

31,  1901  — By  net  Inoome  for  nine  mouths  ended  this  date,  as  per  statement 415,519  47 

Drat. 

90.  i 'i01 -To  dividend  No.  76,  m%  on  $14,752.750 «221  291  25 

10.1901- 77,m<fc"      M,7«:t  ,050 ..221.445  75 

1,1901- 78,  1»«%   "      14,774,050 221,61075 

December  81, 1901,  by  balance,  undivided  profits  at  this  date 


$1,220,389  36 


664,347  75 


$.556,041  61 


1'HK    (JHRDNKJLK. 
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3%  #44,    .i(M.i. 
,!»74  00 

•         ..i  ■ 

i    ,t00  00 

00 

1386.048  94 


iBOO. 


1 14.73O0O 

J        i  00 

1>4%     13,285  68 

1H.OUO00 


$105,1)4- 


tbe  I  lharti  i  I 

in  tin  i  n.iMiiy  oi  the 
i 
The  l>  tin-    Philadelphia  Compa 

in  i 

uaaa  i>  ,  M.  K    M  iMnllln,    Patrick  Calhoun    H 

.1.   Bowdoin,   T     M  >n,    Joahua    Rhode*,    G  n 

William  L.  El  i  B    Re 

OFFICERS. 

Preaident,  Jim      ii     Read  President,   Jamea  l>. 

t  '.ill.  .  \v.  B.  '  .  Treasurer,  (J.   J.    Braun 

Jr.;   Audit  Mitchell. 

PHILADELPHIA   C0MPAN1  , 

By  J.  H.  Rkbd,  President. 


(  'ommittee  on  8tookl  amends  that  the  above- 

mentioned  $1,744,850  additional   Preferred  Stook  and  f  11,- 
918,400  additional  Gammon  Stock  be  added  to  the  amou 
dow on  the  h-t.  making  the  total  amount  of  Preferred  Stook 
listed  to  dal  ad  of  Common  Stook  $26,688,880. 

The  Committee  further  re  tommenda  that  it  be  empowered 
to  add  to  the  Hal  from  time  t<>  time,  but  prior  to  Juni 
1903  ()  additional  Preferred  Stock  and  $1,056,800  add! 

tional  Common  Murk,  mi  official  notification  that  aaid  Pre 
ferred  and  Common  stock  has  been  issued,  in  exchange  for 
sharea  of  stook  to  be  acquired  of  companiea  named  in  the 
applioition.     The    amouut   of  including  such  addi- 

tional issues,  -hall   not  exceed   in  the  aggregate  $5,800,000 
Preferred  Stock  and  $97,695,150  Common  (-took. 

W.   II.  GRANBERY,  Chairman. 
Adopted  by  the  Qovernn<i  Committee   February  11,1 

\\  If.   MoCLURE,  Secretary. 


l'n  I  led  Males  Steel  Corporation.— -4nnua/  Meeting.— The 
annual  meeting  on  Monday  was  for  the  most  part  a  formal 
matter,  the  annual  report  having  already  been  published 
(see  V  74.  p.  ^72).  The  old  directors  were  re-elected,  the 
acts  of  the  board  of  directors  and  the  executive  committee 
and  the  finance  cemmittee  since  organization  of  the  corpora- 
tion on  Feb.  25,  l'JOl,  were  ratified,  and  the  three  agreements 
with  J.  P.  Morgan  &  Co.,  syndicate  managers,  dated  re- 
spectively March  1  and  April  1,  19U1.  and  Jan.  3,  1902,  the 
last  being  the  agreement  of  final  settlement  and  mutaal  re 
lease,  were  approved. 

There  were  about  19,600  separate  individual  stockholders 
represented  at  the  meeting,  constituting  over  78  per  cent  of 
the  entire  capital  stock. 

Distribution  to  Syndicate.  —  Following  the  meeting,  J. 
Pierpont  Morgan  &  Co.,  the  managers  of  the  syndicate 
which  underwrote  the  consolidation,  declared  a  dividend  of 
5  per  cent  on  the  $21 0, COO, 0 JO  pledged  by  the  syndicate;  only 
$25,000,000  was  actually  paid  in,  and  this  sum  was  subse 
quently  distributed,  so  that  the  5  per  cent  now  declared  is 
a  dividend  of  40  per  cent  upon  the  amount  of  cash  actually 
provided. 

Preferred  Stock. — There  has  been  considerable  talk  on 
the  Street  this  week  as  to  the  possibility  of  the  com- 
pany's offering  to  give  5  per  cent  bonds  in  exohange  for 
its  $510,000,000  of  preferred  stock,  thns  effecting,  if  the 
exchange  be  general,  an  annual  saving  of  over  $10,000,000. 
George  W.  Perkins,  Chairman  of  the  Finance  Committee  of 
the  corporation,  says: 

Such  a  plan  has  been  talked  over  Informally  by  several  persons,  but 
It  has  never  been  dlsoussed  by  the  board  of  directors  as  suoh,  and  has 
never  been  brought  to  the  attention  of  the  Finance  Committee.  There 
Is  certainly  nothing  to  Indicate  now  that  any  such  step  will  be  taken. 
We  know  nothing  about  it  exoept  as  it  may  have  been  dlsoussed  by 
outsiders. 

The  suggestion  that  bonds  secured  by  the  existing  mort- 
gage might  be  issued  for  this  purpose  is  of  course  absurd, 
the  issue  of  bonds  under  that  mortgage  being  limited  abso- 
lutely to  $304,000,000,  of  which  $301,000,000  are  outstanding. 
—V.  74,  p.  382. 

United  Yerde  Copper  Co.— .Earnings.— The  earnings  for 
the  calendar  year  1901  were  $3,235,845;  dividends  paid,  $2,- 
924,142;  balance,  $311,703;  total  surplus  Dec.  31, 1901,  $1,247,- 
186.- V.  70,  p.332. 

Warwick  Iron  &  Steel  Co.— Report.— The  report  for  the 
calendar  year  1901  shows  net  profics  from  operation  of  $18,- 
030.    Further  facts  follow: 

The  cost  of  the  new  fnrnace.  etc.,  owing  to  Increase  In  the  cost  of 
construction,  was  nearly  $1,000,000,  In  plaoe  of  about  $HfSO,000  as 
expected;  $700,000  was  derived  from  sale  of  stock  and  bonds  and  the 
remaining  $300  000  from  working  capital.  Capital  stook  outstand- 
ing, $1,444,7-40;  bonds,  $300,000.— V.  73.  p.  915. 


— The  Hand-Book  of  Railroad  Securities,  compiled  by  the 
publishers  of  the  Financial  Chronicle,  is  now  ready. 
The  book  contains  in  small  compass  a  vast  amount  of 
information  concerning  the  various  railroads  and  a  number 
of  the  industrials  whose  securities  are  dealt  in  on  the  leading 
Stock  Exchanges.  It  shows  their  earnings,  dividends,  etc., 
for  a  series  of  years,  their  present  fixed  charges,  and  also  the 
amounts  of  the  different  issues  of  bonds  outstanding,  their 
rates  of  interest,  etc.  There  is  also  given  the  monthly  range 
of  stocks  and  bonds  for  1900  and  1901  and  a  yearly  range  for 
the  past  four  years.  Price  one  dollar,  or  to  Chronicle  sub 
scribers,  seventy-five  cents. 

— Attention  is  called  to  the  offering  by  H.  A.  Crosby,  25 
Broad  St.,  of  the  stock  of  a  copper  company.  Particulars 
will  be  found  in  the  advertisement.  Mr.  Crosby  is  well 
known  in  financial  circles,  having  been  for  many  years  in 
charge  of  the  New  York  financial  office  of  the  St.  Louis 
Alton  &  Terre  Haute  RR. 


The  Financial  Review  (Annual),  published  at  the  office 
of  the  Commercial  and  Financial  Chronicle,  has  been  is- 
sued. It  is  a  volume  of  some  300  pages,  including  a  copy  of 
the  January  issue  of  the  Investors'  Supplement  bound  up 
with  it.  It  is  an  invaluable  book  for  reference  throughout 
the  year. 

Some  of  its  contents  are  as  follows: 

Retrospect  of  1901,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1901,  with  comparative  statistics  for  20 
years. 

Record  of  Transactions  on  the  New  York  Stock  Exchange 
in  each  of  the  past  10  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1901. 

Money  rates  by  months  for  past  seven  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1901. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal— Production  for  a  series  of  years, 

Gold  and  Silver  — Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise. 

Foreign  Exchange- Daily  Prices  in  1899,  1900  and  1901. 

Bank  of  England  Weekly  Statements  in  1901. 

Government  Bonds— Monthly  Range  since  1860. 

State  Bonds— Record  of  Prices  since  1860. 

Railroad  Bonds  and  Stocks— Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Phila- 
delphia and  Baltimore. 

Investors'  Supplement— Description  of  Railroad  and  In- 
dustrial Securities,  Record  of  Earnings,  Dividends,  etc. 

The  price  of  the  Review  is  $2. 

William  B.  Dana  Co.,  76>£  Pine  Street,  New  York. 

Copies  may  also  be  had  trom  P.  Bartlett,  513  Monadnock 
Block,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens, 
London. 


—A  series  of  publications  by  Fred.  C.  Mathieson  &  Sons 
of  London  has  just  been  received.  Their  names  are:  "Hind- 
Book  for  Investors  for  1902;"  "American  Traffic  Tables:" 
"Monthly  Mining  Hind  Book;"  also  a  supplement  to  the  lat- 
ter and  likewise  the  "Monthly  Investment  L'sr."  The  first- 
named  contains  a  record  of  London  Stock  Exchange  prices 
and  dividends  for  the  past  ten  years.  The  "Traffic  Tables'" 
is  a  monthly  publication  devoted,  as  its  name  implies,  to  re- 
ports of  American  railroads,  while  the  "Mining  Hand- 
Book,"  with  the  price  supplement,  contains  a  variety  of  in- 
formation concerning  listed  mining  corporations.  The 
"Monthly  Investment  Lief  shows  the  price  on  the  1st  of 
January  and  the  highest  and  lowest  price  for  1900  and  1901 
for  the  principal  government  bonds,  American  railway  bonds 
and  stocks,  British,  colonial  and  foreign  corporation  securi- 
ties and  mining  shares. 

—The  United  States  Mortgage  &  Trust  Company  advertises 
an  issue  ot  $1,000,000  4  per  cent  first  mortgage  trust  cold 
bonds,  dated  Feb.  1,  1902,  and  due  Feb.  1,  1923;  interest  Feb- 
ruary 1  and  August  1.  These  bonds  are  a  direct  obligation  of 
the  company  and  secured  by  deposit  with  the  Guaranty 
Trust  Company  of  first  mortgages  on  city  real  estate. 
additional  details  see  their  advertisement  on  pt>ft  Till, 

—  Richardson  &  Clark,  bankers,  of  Provide  nee,  R  I.,  have 
issued  a  "Hand-book  of  Rhode  Island  Investments."  Sim  Ur 
compilations  have  been  ls-mcd  by  DftYatA  DextM  and  Q,  1.. 
&  H   J.  Gross,  both  of  the  same  c;t\ 

— E.  D   Shepard  &  Co.  are  offenn  .  C    ]  Of   BajOWM,  N    .'.. 
refunding  water  {■>,  maturing  tu  193d.     [Malta  of  the    Ii 
are  given  iu  their  advertisement  on  pi  i  ui. 


February  22,  1902.] 


THE    CHRONICLE. 


43f> 


JPue  (^oxmncvcml  Sim*** 

COMMERCIAL       EPITOME. 

Friday  Niqot,  Feb.  21,  1909 
The  severe  snow-storm  experienced  Monday  has  Heriously 
interfered  with  business  in  the  Eastern  States.  Added  to  the 
difficulty  in  transporting  merchandise  rapidly  in  the  interior 
has  been  the  delay  in  handling  goods  at  the  seaboard,  with 
the  result  that  there  has  been  a  disposition  shown  in  some 
lines  to  hold  back  from  placing  ordors  until  the  present  con- 
gestion in  traffic  is  to  some  extent  relieved.  Relative  to  the 
general  business  outlook,  confidence  has  continued  quite  pro- 
nounced. Reports  from  the  pig  iron  market  have  been  of  an 
unusually  strong  situation,  and  the  soarcity  of  some  grades 
of  steel  has  continued  quite  pronounced.  In  dry  goods  circles 
the  market  for  cotton  goods  has  been  a  strong  one,  reflecting 
the  recent  advance  in  cotton  values,  and  restricted  offerings 
of  supplies  for  prompt  delivery  have  retarded  buyers'  opera- 
tions. Grain  markets  have  held  steady,  and  a  feature  has 
been  the  revival  of  an  active  export  demand  for  wheat. 
Prospects  for  the  winter-wheat  crop  have  been  reported 
promising,  the  plant  being  well  protected  from  the  severe 
weather  by  a  good  snow  covering. 

Lard  on  the  spot  has  had  only  a  small  sale,  the  demand 
from  exporters  has  been  light,  and  refiners  have  been  light 
buyers.  Prices  have  shown  no  important  changes,  although 
large  receipts  of  swine  have  had  an  unfavorable  influence 
against  the  market.  The  close  was  quiet  at  9  65c.  for  prime 
Western  and  9@9*25c.  for  prime  City.  Refined  lard  has  had  a 
fair  sale  to  the  West  Indies,  closing  at  9'70c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  quiet  and  price  changes  have  been  unimportant.  The 
close  was  quiet. 

DAILT  CLOSING  PRICES  OF  LABD  FUTURES. 

Sat.      Mon.     Tut*.      Wed.    Th,urt.    Fn. 
February. 9*72      9  70      9*72      9-65      965      965 

Pork  ha3  had  only  a  limited  sale  in  the  local  market,  but 
prices  have  held  steady  at  $16  00@17  00  for  mess,  $17  00@ 
17  25  for  family  and  $17  50@19  50  for  short  clear.  Beef  has 
been  in  fair  demand  and  steady,  closing  at  $8  50@9  00  for 
mess,  $10  50®  11  50  for  paoket,  $12@13  00  for  family  and 
$18  50®  19  00  for  extra  India  me3s  in  tcs.  Tallow  has  had 
only  a  limited  sale,  but  prices  have  been  steady,  closing  at 
6^c.  Stearines  have  been  easier,  closing  at  10J^@10^c.  for 
lard  stearine  and  9%o.  for  oleo-stearine.  Cut  meats  have 
been  dull,  buyers  holding  off  for  lower  prices,  closing  at 
6%@7c.  f°r  pickled  shoulders,  9J£®  10%c.  for  pickled  hams  and 
8}<£@8%c.  for  pickled  bellies,  14®10  lbs.  average.  Cotton  seed 
oil  has  nad  a  fair  sale.  The  close  was  steady  at  41J^®42c. 
for  prime  yellow.  Butter  has  been  in  fair  demand  and 
firmer,  closing  at  18@30c.  for  creamery.  Cheese  has  had  a 
fair  sale  and  prices  have  advanced  to  7@t2^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  been  firm  and  higher, 
closing  at  35^@36c.  for  choice  Western. 

Brazd  grades  of  coffee  have  had  a  moderate  distributing 
sale.  The  demand  has  been  freely  met,  a  continued  large 
crop  movement  making  sellers  plentiful  and  prices  have 
weakened  slightly,  closing  at  5%c.  for  Rio  No.  7.  West  India 
growths  have  had  a  slightly  better  sale,  especially  the  better 
grades,  and  at  steady  prices,  closing  at  8^c.  for  good  Cucuta. 
Speculation  in  the  market  for  contracts  has  been  quiet  and 
prices  have  weakened  slightly  in  the  absence  of  demand. 
The  close  was  easier  under  more  aggressive  selling.  Follow- 
ing are  the  closing  asked  prices  : 


Sept 5*75e. 

Oot 5  80o. 

Deo 595o. 


Feb 5"20a.  !  Jane 5-50o. 

Maroh 5-20o.  I  July .V55o. 

May 540o.  i  Aug 5'65o. 

Raw  sugars  have  been  in  fair  demand  and  firm,  closirig  nt 
3%c.  for  centrifugals  96-deg.  test  and  3^c.  for  muscovado  89- 
deg.  test.  Refined  sugar  has  been  in  fair  demand,  and 
prices  have  been  advanced  to  4,80c.  for  granulated.  Other 
staole  groceries  have  been  without  changes. 

Kentucky  tobacco  has  been  in  limited  supply  and  firmly 
held,  but  business  has  been  quiet.  The  demand  for  seed  leaf 
tobacco  has  been  flat,  no  transactions  of  importance  being 
reported;  prices  have  been  quoted  nominally  steady. 

Only  a  small  volume  of  business  has  been  transacted  in 
the  market  for  Straits  tin,  but  as  there  has  been  no  especial 
pressure  to  sell,  prices  have  held  fairly  steady,  closing  at  25 
A28'80c.  Ingot  copper  has  been  freely  offered,  and  prices 
have  weakened  to  W^otYiyc.  for  Lake.  Lead  has  been 
steady  at  \\%%a.  for  domestic.  Spelter  has  advanced  to 
4*90@4'95c.  Pig  Iron  has  been  in  good  demand  and  firm, 
mg  at  U-ir,rr/AH-r>(). 

Refilled  petroleum  has  been  unchanged,  closing  steady  at 
7*90o.  In  bble.,  8'80o.  In  cases  and  4*65c.  in  bulk.  Naphthi 
has  teen  unchanged  at  9'05c.  Credit  balances  have  been  un- 
chang-d  at  $1  IS,  Spirits  turpentine  has  been  unchanged 
i  steady  at  44J^®4.r)C.  Rosins  have  been  in  moderate 
demand,  cloning  at  $1  S5Q1  57 yt  for  common  and  good 
■trained.  flops  have  been  firm  but  quiet.  Wool  has  been 
OjOitt  but  steady. 


COTTON. 

Friday  Night.  February  21,  1902. 

las  Movement  or  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  rinding 
this  evening  the  total  receipts  have  reaohed  156,405  bales, 
against  156,577  bales  last  week  and  118,354  bales  the  previous 
week,  making  the  total  receipts  slnoe  the  1st  of  Sept.,  1901. 
6,215,547  bales,  against  5,763,408  bales  for  the  same  period  of 
1900-1,  showing  an  increase  slnoe  Sep.  1,  1901,  of  452,1  :i9  bales. 


UtetipLi  at— 


talveston 

Sab.  Pass,  Ao. 
>Iew  Orleans... 

«oblle 

'ensaoola,  Ao. 
tavannah 

Brnnsw'k.Ao. 
iharleston..... 

Pt.  Royal.Ao. 
VUmlngton.... 

Wash'ton.Ao 

Norfolk 

v\f't  News,  Ao. 

<ew  York 

Hoston.. ....... 

Baltimore 

'hlladel'a,  Ao.. 

rot.  tblB  week 


Mat. 

Mon. 

rue*. 

10,777 

8.416 
1,121 

Wed. 
6,490 

15,390 
1,146 

Tkurt. 
7,240 

5,712 
85 

Fr\ 

6,667 

8,483 

7,831 

553 

6,609 

4,456 
32 

6,064 

7,736 
604 

1,898 

2,105 

1,906 

2,382 

2,505 

186 

859 

1,467 

1,581 

764 

673 

4,822 
598 

1,433 

789 

1,081 

271 

215 

65 
1,875 

1,744 

2,194 

2,136 

3,653 

1,708 

1,033 

260 
468 

446 

399 

250 
318 

65 
1,008 

452 
702 

537 
705 
880 

81 
17,740 

27,596 

517 
31,686 

88 
19,380 

689 
38.299 

21,704 

Total 

48,747 
8,483 

49  611 

3,441 

186 

14,221 

4,822 

5,922 

65 

5,664 


12,468 

537 

2,178 

3,755 

689 

686 

156,405 


The  following  shows  the  week's  total  receipts,  the  total  sinoe 
Hept. 1,1901,  and  the  stook  to-night,  compared  with  last  year, 


1901-02. 

1900-01. 

Stock 

Bee-eipts  to 
Feb.  21. 

Thit 

Since  Sep. 

TMi 

Since  /Sep. 

1902. 

1901. 

week. 

1, 1901. 

week. 

1,  1900. 

lalveBton... 

43.747 

1,740,840 

31,257 

1,585,524 

144,438 

175,199 

Sab.  P.,  Ac. 

8,483 

53,689 

3,548 

36.927 

<aw  Orleans 

49,541 

1,806,127 

38,178 

1,890,525 

341,578 

367,745 

Mobile 

3,441 

144,386 

1.951 

106,936 

25,143 

25,974 

t"saoola,Ao. 

186 

173,040 

6,847 

117,278 

.... 

favannab... 

14,221 

989,583 

16.610 

851,523 

61,984 

89,208 

Br'wlok.Ao. 

4,822 

122,411 

987 

81,869 

3,767 

4,408 

Jharleston.. 

5,922 

242,301 

2,225 

200,162 

13,149 

9,389 

P.Royal.Ao. 

65 

1,533 

67 

801 

•VUmlngton. 

5,664 

257,809 

2,301 

230,415 

17,654 

3,630 

Vanh'n,  Ao. 

375 

522 

fforfolk..... 

12,468 

387,927 

4,886 

312.547 

47.264 

23,197 

S'port  N.,Ao 

537 

20  985 

196 

31,251 

159 

sew  York... 

2,178 

94,078 

5,652 

90,432 

124.046 

151,607 

3,755 

93,220 

6,749 

164,692 

55,000 

73,000 

Baltimore . . 

689 

63,773 

698 

46,299 

8,619 

11,788 

"hlladel.Ao. 

686 
156,405 

23.470 
6,215.547 

516 

122,668 

15,705 
5,763.408 

6,065 

847,761 

3.980 

Totals 

939.125 

In  order  that  ocmparlson  may  be  made  wltn  other  years, 
vegive  below  the  totals  at  leading  ports  for  six  seasons, 


Keceiptt  at— 

1902. 
52,230 

1901. 

34.805 

1900. 
35,017 

1899 
23,893 

1898. 

33,917 

1897. 

alves'n.Ac. 

19,846 

Sew  Orleans 

49.541 

38.178 

49  709 

30.165 

63,176 

30,546 

vf  oblle 

3,441 

1,951 

4,764 

3,358 

7,140 

5,601 

savannah... 

14,221 

16,610 

42  449 

10,702 

20,287 

18,554 

Jhas'ton,  Ao. 

5,987 

2,292 

8,548 

1,722 

7,982 

2,841 

Vllm'ton.Ac 

5,664 

2,301 

5,747 

720 

1,870 

590 

Norfolk 

12,468 

4,886 

12,228 

6,096 

6  278 

6,907 

S.  News,  Ao. 

537 

196 

787 

260 

487 

198 

Ill  otbera... 

12,316 
156.405 

21,449 
122.668 

20,452 
179,701 

5,959 
82,875 

21,357 
162.474 

4,312 

rot.thiBwk. 

84,395 

sinoe  Sept.  1 

6215,547 

5763.408 

5348.340 

7135,639 

7359  4P0 

6940  209 

The  exports  for  the  week  ending  this  evening  reach  a  io  al 
>t  180,687  bales,  of  which  55,095  were  to  Qreat  Britain,  22,381 
io  France  and  53,211  to  the  rest  of  the  Continent,  Below 
\rethe  exports  for  the  week  and  sinoe  Sept.  1 ,  1901 


Wtth  Jnilln,  Feb.  81, 

1002. 

From  Sen  1,  1901.  to  Feb 

.  21,  1008 

BxvorU 

Exported  t,o- 

StoporUA  io- 

from— 

Brt*t 
Brit'n. 

/rence 
11,017 

Oonti- 
nmt. 

~~50 

lotal 
Week. 

95,121 

Orttn 
Bnuin. 

761.222 

France 
293,605 

Conti 
nine 

889  ill 

Mst, 

11.324 

1,111.641 

ab.  Pass,  Ao.. 

8,100 

8,100 

19,606 

18,157 

37,85? 

<ew  Orleans.. 

16,075 

11,057 

20,032 

57,064 

642  411 

230,302 

467  165 

1.349  168 

(oblle 





7,079 

7,070 

68.376 

20.800 

82,185 

'ensaoola 



72,366 

13,674 

66.711 

151.761 

6,320 

5,320 

201.841 

18.345 

436.840 

686180 

trnnswlok  — 

8,479 

0,864 

13,318 

06.926 

6,018 

80.047 

101,«21 

ibarleston.... 

8,640 



...... 

8,610 

59,183 

60,214 

128,307 

•ort  Royal 



viimln«rton... 









119.076 

115,918 

386.028 

Norfolk 









15.961 

2,  LOO 

18,081 

"port  N.,  Ac. 









2l,0r,0 

.... 

24  060 

1,426 

277 

2.8*1 

4,583 

231383 

18.682 

148,093 

803,1  OH 

2.428 

95 

8.618 

116.766 

4,318 

1110,108 

300 

1.272 

1,072 

88,864 

700 

80,458 

68,412 

'hlladeipbla. . 





0,1180 

8,103 

11.792 

'an  Fran.,  Ao.. 



88,881 

2,038 
08,211 

2,o:i8 

180.887 

402 
8,480  511 

618.856 

118.778 
1,928.266 

110.2?5 

58,005 

4,972.188 

total,  looo-oi. 

61.,'iOH 

14,117 

80,011 

119.660 

2.I64.01H 

506,880 

1.005  158 

4.885.701 

13() 
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lu  %  1  Ullou  i»  »uovo  exports,  our  telegrams  to-night  alao 

Svo  us  the  following  amounts  of  ootton  on  shipboard,  not 
eared,  at  the  ports  named.  We  add  similar  figures  for 
Pew  York,  whioh  are  prepared  for  our  speolal  use  by  Messrs. 
Lambert  *  harrows.  Produce  Kiohainre  huildlntr 


/•».  il  at- 


Mew    nrloaiu' 
Ual  vnaliiu 

C'tiarloaloii  ' 

MuMlfJ 

Norfolk' 

«r,     ro.k 

Olbor  porta 
ToUl  19<>2 


Total  lUOl 
Total  1900. 


01  Mimuku,  m  UMikiti'  ton 

Oval 

«r»JutH 

Ft-hm 

6  00.  ■ 

1  ! 

"tU'ty 

7,000 

LOO 

Othtr 

IS, 0O0 

6O0 

VOOltr 

to\se 

1,185 
I.OOO 

13,000 

Total. 

8,006 

i.ooo 

3,000 

88.692 

4  3,500 

86.072 

8,<  00 

8,000 

13.000 

1,100 

5,000 

10,580 

29.410 
80,241 

47.684  18,500 

41.585  16.997 
•9.793 

15,688 

22.748 
29.474 

137,672 

138.427 
232.744 

LtafHny 

$  toe  It. 


2U8.078 
88,3(  I 
58.0H4 
lo,l  49 
17,143 
3  1,264 

122,946 
85.164 

710.089 

S0O.698 
818,752 


*  KnUinatod  -  KnturuB  uilsnlug  on  account  0(  Mtorm. 

Speculation  la  cotton  for  future  delivery  has  been  fairly 
active,  but  tlit'  tone  of  the  market  has  been  unsettled  and 
nervous.  Early  In  the  week  the  tendency  of  prices  was 
upward,  the  strength  of  the  market  for  March  contracts  be- 
ing the  sustaining  factor.  Prominent  interests  were  reported 
moderately  free  buyer",  keeping  this  month  at  a  premium. 
It  is  claimed  that  a  considerable  quantity  of  cotton  will  be 
shipped  to  New  York,  attracted  by  the  relatively  high  price 
ruling  for  March  contracts.  Daring  the  latter  part  of  the 
k  values  showed  a  reactionary  tendency.  Much  talk  was 
heard  at  the  close  of  the  week  to  the  effect  that  the  large 
outstanding  speculative  interests  in  March  contracts  had  been 
settled.  The  crop  movement  was  large  for  the  reason  of 
the  year,  and  there  was  considerable  selling  by  longs  to  real- 
ize profits.  The  export  movement  of  cotton  has  continued 
heavy,  and  this  has  had  a  tendency  to  off-set  the  effect  of  the 
free  crop  movement.  The  advices  from  the  South  have 
reported  firm  spot  markets,  with  the  demand  fairly  brisk 
from  spinners  and  dealers  ;  exporters,  however,  have  bfen 
reported  slower  buyers.  To-day  there  wa9  a  quiet  holiday 
market,  with  no  important  changes  in  pricep.  The  close 
was  steady  at  3  points  advance  to  2  points  decline.  Cotton 
on  the  spot  has  been  firmer,  closing  at  8  13-16c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair c.1-14  on  Good  Middling  Tinged Even 

Middling  Fair 0-80  on  Strlot  Good  Mid.  Tinged. 0.  0-20  on 

Btrlot  Good  Middling 0-50  on  Strlot  Middling  Tinged ....  006  off 

Good  Middling 0  32  on  Middling  Tinged 012  off 

Btrlot  Low  Middling 0-14  off  Strlot  Low  Mid.  Tinged...  034  off 

Low  Middling 0-38  off  Middling  Stained 050  oft 

Btrlot  Good  Ordinary 072  off  Strlot  Low  Mid.  Stained. . .  1  06  off 

Good  Ordinary 100  off  Low  Middling  Stained 150  off 

On  this  basis  the  otfloial  prices  for  a  few  of  the  grades  for 
the  past  week — Feb.  15  to  Feb.  21— would  be  as  follows. 


UPLANDS. 

Sat. 

781 

8-43 

8«16 
913 

9-61 

IHon 

7-81 
8  48 

81»16 

9-13 

961 

Toes 

Wee 

7-81 
8-43 
8«ie 

913 

9-61 

Tie. 

7-81 
8-43 

8«16 

913 

961 

Frl 

Good  Ordinary 

Low  Middling.... . 

Good  Middling..... .... 

Middling  Fair 

7-81 
843 

8»ie 
913 

9-61 

7-81 

8'43 

813,« 

913 
9'61 

GULF. 

Sat. 

ittou 

Tuea 

Weil 

Tta. 

Frl. 

8-06 
8-68 

9  We 
9-38 
9-86 

8-06 
8-68 
946 

y-38 

9-86 

806 

8-68 

Bhe 
9-38 
9-86 

8-06 
8-68 

She 
»-38 
9-86 

8-06 
8-68 

She 
9-38 
9-86 

8-06 

Good  Middling 

868 
9  he 

-j  38 

986 

STAINED. 

Sat. 

7-31 
831 
8-47 
881 

RIon 

731 

8-31 
847 
8-81 

Tuea 

Wed 

TM. 

Frl. 

Low  Middling 

Middling 

7-31 
8-31 

8-47 
8-81 

7-31 
8-31 
8-47 
881 

7-31 
8-31 
8'47 

881 

781 
831 

Btrlot  Low  Middling  Tinged... 
Good  Middling  Tinged 

8-47 
8-81 

The  quotations  for    middling  upland    at  New  York  on 
Feb.  21  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902.. 
1901.. 
1900.. 
1899.. 
1898.. 
1897.. 
1896.. 
1895.. 


..0. 


Si8" 

9B,a 

878 
691S 

6H 
7*e 
7 '8 
5»8 


1894.. -.0.  7*8 

1893 9k 

1892 7% 

1891 9 

1890 11516 

1889 10»« 

1888 10918 

1887 9918 

MARKET 


1886. ...0.   8iB16 

1885 116ie 

1884 10% 

1883 10318 

1882 ll°s 

1881 119i9 

1880 13»s 

1879 9% 


1878....0.10?8 

1877 12i316 

1876 12% 

1875 15% 

1874 16i« 

1873 2078 

1872 23% 

1871 15% 


AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Mahket 
Closed. 


Saturday , 
Monday... 

Tuesday . 
Wednesday 
Thursday. 
Friday.... 


FUTOBBS 
MARKET 

Closed. 


Quiet  at  i^t  adv.  Very  steady. 

Unlet B'rly  steady. 

Quiet. Very  steady. 

Quiet Steady , 


Total. 


Quiet 
Quiet  & 


steady 


Steady 
Steady  , 


8ALB8  or  Spot  A  Contbaot 


Ma- 
port. 


Oon- 

lump. 


237 
103 
110 


450 


Con- 
tract. 


200 
100 


BOO 


Total 


437 
108 
110 


760 


F  utu  bkh.  -  Highest,  lowest  and  closing  prices  at  New  York , 
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Thb  Visible  supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  atooks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
'oreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Feb.  21),  we  add  the  item  of  exports  from  the  United  States, 
noludlng  in  it  the  exports  of  Friday  only, 

1902  1901  1900  1899 

«ook  at  Liverpool bales  1,118,000     747.000     C60.000  1,801,000 

nook  at  London 5,000      11,000         4,000         5,000 


664,000  1,806,000 


Total  Great  Britain  etook.  1,118.000"  768.000 

Stock  at  Hamburg .......         9,000  15.000 

dtook  at  Bremen 220,000  230,000 

dtook  at  Amsterdam.... ......        ......  

Stook  at  Rotterdam 200 

Stock  at  Antwerp 3,000  4.000 

Stook  at  Havre 229,000  165.000 

Stook  at  Marseilles 2,000  3,000 

Stock  at  Baroelona 96,000  57,000 

Stook  at  Genoa 38,000  30,000 

Stook  atTrleete 2,000  5,000 

Total  Continental  stocks..    599,000  509.200     631  3  >0     945,200 

Tetal  European  stocks....  1,717.000  1.267,200  1,^95,300  2.751,200 


19,000 

227,000 

2.000 

300 

4000 

251,000 

3,000 

77.000 

45,000 

3,000 


21.000 

442.000 

3,000 

200 

11,000 

342,000 

4,000 

49,000 

61.000 

12,000 


188.00C 
375.000 
37.000 
181,000 
442.0OO 


12.OO0 
498.000 

43.000 
20S.000 
353.000 


939,125  1,051,4^6 

69H.523      531,809 

23,802    47  961 


106,000 
487,000 

45.000 
277.000 
463  000 
843.935 
467,398 

lf.568 


India  ootton  afloat  for  Europe  87,000 

Amer.  ootton  afloat  for  E'rope.  518.000 

Egypt.  Brazil,  &o. ,  ant.l  or  E'pe  40.000 

Stoekin  Alexandria,  Egypt...  253.000 

Stook  In  Bombay,  India 477,000 

Stook  in  United  States  porta..  847,761 

Stook  In  U.  8.  Interior  towns..  572,244 

United  States  exports  to-day..  13.072 

Total  visible  supply 4,525.077  4.089.650  4.043.566  5.462,101 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  folio w i: 

American— 

Liverpool  etook ...bales.  999.000 

Continental  stocks 568.000 

Amerloan  afloat  for  Europe. . .  5 1 8 ,000 

United  States  etook 847.761 

United  Statee  Interior  etooke.  672.244 

United  States  exports  to-day..  13,072 


654,000 
467,000 

375.000     498  000 

939.125  1.051.496 

696.523      534,«09 

23,wQ8        47.961 


543.000  1,686.000 

604.000      901000 

487,000 

843.935 

467,398 

16.568 


Total  Amerloan 3,518,077  3,165,450  3,279.266  4.401.901 

Mail  Indian,  Braiil.  At  — 

Liverpool  stook 114,000  93.000  117.000     115.000 

Londonstook 5.000  11.000  4.000          5.000 

Continental  stocks 31000  42.200  2 7. 300        44.200 

India  afloat  (or  Europe 87.000  138,000  12.000      106,000 

Egypt,  Brasll,  Ac.  afloat 40.000  27,000  43  000       45.000 

Stock  in  Alexandria,  Egypt...  253.000  181.000  -.'OS.OOO     277.000 

Btook  In  Bombay,  India 477.000  442.000  353  000  _4^»^000 

Total  East  India,  Ao .1,007.000     934.200     764.300  1,060.200 

Total  Amerloan 3.518,077  3.155,450  3,97>>.  ZOfi  4.401.901 

Total  ylelble  supply 4.525  077  4>S9.6oO  4  5,462.10 1 

I  igC 


Middling  Upland,  Liverpool 
Middling  Upland,  New  York.. 
Kjypt  Good  Brown,  Liverpool 
feruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

rtnnevelly  Good,  Liverpool... 


42 i S8d. 

8i3iao. 

6V1. 

7d. 

4»,,d. 

4%.l. 


6Diad. 
9°,rt0, 

7  VI. 
7Tlsd. 

6  VI. 
»d. 


.^1t^^i 
»ll«0- 

8»ud. 
'  >td. 
B  >«d, 
i  id 


8ii 


5'ied. 
6%A 

SUstO, 


Continental  imports  past  week  have  beeu  1  u),iHK)  tvaltv. 
The  above  flgares  indicate  an  inerctuo  in  190U  of  iS> 
bales  as  compared  with  same  date  of  1901,  a  gain  of  481 
bales  from  1900  and  a  deoliue  of  937,021  bale »  boa  1^9. 
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Tne  aoove  totals  snow  tnat  tne  interior  stocks  nave  de 
ereaaed  daring  the  week  21,228  bales,  and  are  to-night  124,279 
bales  leas  than  at  same  period  last  year.    The  receipts  at  all 
town*  have  been  35,606  bales  more  than  same  week  last  year. 

Oveblano  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  tne  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  21  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


February  21. 


Skvpped— 

VuBt.LonlB ^» 

Via  Cairo «. 

Via  Paduoah.... 

Via  Book  Ifland .. 

Via  Louis vllie ,~... ». 

Via  Cincinnati .... 

Via  other  routes,  Ac........... 

Total  gross  overland ... 

Deduct  ikipmentt— 
Overland  to  M.  Y.,  Boston,  <tc. 

Between  interior  towns 

Inland,  Ac. ,  from  South 

Total  to  be  deducted .__. 

Leaving  total  netoverland*. 


1901-1902. 


Week. 


Since 
Sept.   1. 


24,779 

4,288 

"150 
4,078 
1,038 
6,231 

40,564 

7,308 

43 

825 

~8,176 

82,388 


616,613 

94,748 

174 

29,366 

143,848 
74,262 

281,792 

1,240,793 

274,541 
46,256 
31,443 

352,240 

888,553 


1900-1901 


Week. 


12.517 
4,004 


Bine* 
Sept.   1 


700 
2,102 
3,901 
7.162 


30,386 

18.615 
2,037 
1,579 

17J231 

13,155 


704,485 

182,591 

5,799 

50,798 
107,338 

74,455 
216,732 

1,339,842 

317.128 
89,916 
86,712 

443,756 

898,442 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  32,388  bales,  against  13,155  bales  for  the 
week  In  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  9,889  bales. 


Ih  Might  ana  Spinner $' 
Taklnge  ■ 


Receipts  at  ports  to  Feb  21 

■et  overland  to  Feb.  21.. 

Southern  consumption  to  Feb.  21. 


Total  marketed 

ntertor  stocks  In  exoess. 


Game  Into  sight  during  week. 
Total  in  sight  Feb  21 


■Tortfa'n  spinners  talr'gs  to  Feb.  21 


1901-1902. 


Week. 


Since 
Sept.   1. 


156.405  6,215,547 
82,388  888,553 
37,000     87t»,000 


226,793  7,983,100 
•21,228     442,939 

204,665 


8.42C.039 


49.010'l.513,861 


1900-1901. 


Week. 


123,068 
13,155 
33,000 

168,823 
•16,703 

152,120 


Since 
Sept.   1. 


5,763,408 
898,442 
768,000 


7,429,850 
651,8j6 


8,081,746 


80,426  1,447,432 


•  T>«>cre»*e  during  w<-,«-,k. 

Movement  into  night  in  previous  years. 


Week—  BaU*. 

1B0O    Feb    23 181,020 

\MU     V",     24 102,960 

199*    Feb    26 184,  rzi 

1897 -  F«-.t.    2<; 98,608 


Since  Sept.  1  — 
1899  00— Fob.  28. 
1898  9i>  -Fob.   24. 
1897  98-  Feb.  25. 
1898-97- Feb.  26. 


BaU: 
7,441,819 
9,207,079 
9,3«l0,O02 
7,424,734 


QuoTATIONH  FOB  Miimm.inu  COTTON   at  OTHEB  Makkkth.— 

Below  arc  olosing  auotationi  of  middling  oottoa  ;it.  Southern 
and  other  principal  cotton  markets  for  oaoh  day  of  the  weoki 


Fn. 


01.O8INO  QIKHATIOMH   KOIt    MII)1>I.IN<1   (KiTTOH 

Week  ending 

Feb  21. 

Satur. 

Mon. 

Tuea. 

Wed  net. 

Tnun. 
|»M 

Galveston... 

8^« 

8»M 

N«w  Orleans 

83ih 

8316 

88„ 

8»ia 

H:'„ 

8>4 

84 

8 '4 

814 

8 '4 

Hn  van  null 

SH 

B5lfl 

Km 

8»ifl 

8»je 

Charleston .. 

8>4 

H4 

8^8 

8 '4 

>"* 

Wilmington. 

8-4 

8 '4 

M14 

8 '4 

8 '4 

Norfolk 

H»S 

8>4 

H>» 

8  4 

8»« 

8% 

8l»ie 

|18M 

BMM 

818,8 

Hiiltlmore . . 

8\ 

8% 

8H. 

8% 

8% 

Philadelphia 

91i« 

8'ie 

»'lfl 

»'lfi 

91,8 

Augusta 

Big 

*«.6 

8».« 

8°!* 

H»a 

Memphis 

88,a 

8>4 

8>4 

8>4 

814 

Bt.  I^ouls.... 

84 

HB.e 

H",fl 

Hr',« 

8618 

Houston 

8:* 

87,a 

87,« 

87,8 

87,« 

(-inolnnatl  .. 

8>8 

8»e 

SH 

fct',8 

H',,i 

Little  Rock 

8 

8 

8 

8 

8 

H!,8 

8 '4 
Hl'18 
8 '4 
8 '4 
8>2 

8i»16 
8H» 

0»M 
Blfl 

tiH 
8»ie 

^i» 


The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

I  Nashville 8^ 

I  Natchez 8 

Raleigh 883 

Shreveport 8516 


Athens 

Atlanta... kb16 

Charlotte 8^1 

Columbus,  Oa.     %H 


Columbus,  Miss     V'i 

Kufaula 8>4 

Louisville 

Montgomery 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tel- 
egraph from  the  South  this  evening  indicate  that  the  weather 
has  been  less  favorable  the  past  week.  R  lin  has  fallen  in 
most  sections  and  at  some  points  snow  and  sleet  are  reported. 
At  Charlotte,  North  Carolina,  the  fall  of  snow  reached  six- 
teen inches.  The  movement  of  cotton,  however,  continues 
quite  free.  In  conseqaence  of  interruption  of  telegraphic 
communication  a  number  of  telegrams  have  failed  to  reach 
us. 

Galveston,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipita'Ln  being  sixty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  53,  ranging  from 
38  to  63. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 

during  the  week,  to  the  extent  of  fifty- one  hundredths  of  an 

inch.    The  thermometer  has  ranged  from  88  to  74,  aver- 
aging 56. 

Fort  Worth,  Texas.—  Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  sixty-nine  hundredths  of  an  inch. 
Average  thermometer  54,  highest  82  and  lowest  26. 

San  Antonio,  Texas. — The  week's  rainfall  has  been  one 
hundredth  of  an  inch,  on  one  day.  Average  thermometer  55, 
highest  78,  lowest  32. 

Palestine,  Texas.— We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  51,  the  highest  being  70  and 
the  lowest  32. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  forty  seven  hundredths 
of  an  inch.    Tne  thermometer  has  ranged  from  26  to  61, 
averaging  45. 

Columbus,  Mississippi. — Rain  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  one  inch  and  twenty  hundredths. 
Average  thermometer  36,  highest  52  and  lowest  20. 

Leland,  Mississippi.—  We  have  had  rain  during  the  week 
to  the  extent  of  one  inch.  The  thermometer  has  averaged 
49  6,  the  highast  being  63  and  lowest  43. 

Vicksburg,  Mississippi — Riin  has  fallen  on  four  days  of 
the  week,  the  precipitation  being  one  inch  and  six  hun- 
dredths. The  thermometer  has  averaged  44,  ranging  from 
28  to  64. 

Little  Rock,  Arkansas. — Rain  and  snow  have  fallen  on 
three  days  of  the  week,  the  precipitation  reaching  one  inch 
and  fifty  hundredths.  The  ground  is  now  covered  with  snow. 
Average  thermometer  36,  nighest  46,  lowest  26. 

Helena,  Arkansas. — We  have  had  rain  on  three  days  the 
past  week,  to  the  extent  of  one  inch  and  twenty-nine  hun- 
dredths. Not  much  farming  done.  The  thermometer  has 
averaged  34,  the  highest  bei-jg  42  and  the  lowest  21. 

Nashville,  Tennessee.  -The  week's  rainfall  has  been  one 
inch  and  forty- two  hundredths.  The  thermometer  has 
ranged  from  16  to  38,  averaging  28. 

Montgomery,  Alabama.— We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  forty-seven  hun- 
dredths. The  thermometer  has  averaged  42,  the  highest 
being  57  and  the  lowest  26. 

Augusta,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  38,  the  highest  being  56  and  the 
lowest  27. 

Stateburg,  South  Carolina.— We  have  had  rain  on  five  days 
during  the  week,  at  times  mingled  with  sleet  and  snow.  The 
rainfall,  including  melted  snow,  was  one  inch  and  twelve 
hundredths.  The  thermometer  has  ranged  from  24  to  54,  aver- 
aging 35. 

Greenwood,  South  Carolina.— Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  seventy  hundredtis  of  an  inch. 
Average  thermometer  83,  highest  43  and  lowest  24. 

Charlotte,  North  Carolina. — The  weather  the  past  week 
has  been  the  worst  in  many  years.  Snow  fell  on  two  days, 
to  the  depth  of  sixteen  inches,  and  the  thermometer  averaged 
80,  the  highest  being  40  and  the  lowest  20. 
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INDIA  L/OTTUN  M.OVKMKNT  rUOM  Al.L  r*ouTB.— The  receipt* 
of  OOttOD  at  H. .iiitmy  ami  the  shipments  from  all  India  port* 
for'  h  Sliding  I'rt.  J  U,  <iiu\  for  the  season  from  Sept,  1 

r  three  years  have  been  as  follows: 


H*4S*tfli   141 


bow  bay 


it*oi  oi 


Week 


IM.000 


A'lM 

dtpi    1 


190O  01 


Week. 


Sept.  1 


1 


B04  iH>«> 


IHMtf    1UOU 


Week. 


25,000 


at  net 
kept.  1. 


oOO 


rl» 


Bombay 
1901  02 
19O0ol 
1M99  00 

Calcutta 
190 

1900-01 
189    OO 

atadra* 
19o: 

19tH 

IH09O0 
All  other*- 
19o 

1900 -Ol 
1899  00 


Total  all 
1901  02. 
1900-01. 

IStfilOO 


for  1*4    Wee*. 


Ureal 


4,00< 


l.i  t>0 


A.HOO 

1,000 


Uontt 

t%enl 


14,000 
•i  8,000 


1.000 

1,000 

1,000 

1.000 
•2,000 

1,000 
2,000 

16.000 
30.000 

16,000 

34.000 

1,000 

Iciui 


i  l.OOtl 
82.000 


tnnce  September  1. 


Ureal 
BrUa%n. 


1,000 
36,000 


1,000 
2.000 
1,000 

1,000 
7.000 
1,000 

1,000 
8,000 


4,000 

52,04)0 

2,000 


Oontt 
nent 


156.000 

264,000 

29,000 

8,000 
H.OOO 
7,000 

3.000 

0,000 
2.000 

40.000 
31,000 
12.000 


207.000 

317.000 

50.000 


Total 


157,000 

304,.ooo 
29,000 

9.000 

10,000 

8,000 

4,000 

16,000 

3,000 

41.000 
39,000 
12,000 


211.000 

369,000 

52,000 


Alkxandbia  Keobipts  and  shipments  op  Cotton 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt,  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Egypt, 
February  19 

1901-02. 

1900-01 

1899-1900 

Receipts  (oantars*) . . . 

205,000 
5,705,000 

120,000 
4,057,000 

185,000 
5.803,000 

week. 

11.000 
16,000 

Since 
Stpt.l. 

Tkie 

week. 

Since 
Sept.  1. 

Th\s 

week. 

Sine* 
Sept.l 

■xporta  (bales)— 
To  Liverpool.. _. 

229.000 
310,000 

11,000 
9,000 

213.000 
170,000 

10.000 
4.000 

14,000 

310.000 
290,000 

Total  Europe 

27,000  539,000 

20,000 

383,000 

600,000 

Aoantarls98  pounds 
t  Of  which  to  America  In  1901-02,65,923  bales;  In  1900-01.  30,875 
bales;  tn  1899-1900,  60,592  bales. 

Manohksteb  fllABKKT. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  an<<  quiet  for  shirtings.  Manufacturers  are  gener- 
ally complaining.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1902 

1901. 

8*4  lbs.  Shirt- 

Oott'n 

8*4  lbs.  Shirt- 

Oott'n 

32*   Oop. 

ings,  common 

Mid. 

328  Oop. 

ings,  common 

Mid 

Twist. 

to  finest. 

Uplde 

Twist. 

to  finest. 

TTplde 

d.        d. 

8.    d.       8.     d. 

d. 

d.       d. 

8.    d.      s.    d. 

d. 

Jn.17  7 

5     H«07 10 

4»l« 

8>«   »93g 

5    6    08    Ha 

5i5S2 

••  24 

67s    97** 

5     1     97  10 

4»fl 

8»s  093s 

5    6    ©8    Us 

5  Hi 

"  31 

6I516(»73» 

5    l>flt>7  10>fl 

4*9 

8716»9*3 

5    6    OS     li, 

5*s82 

Feb.  7 

61Bi6<»7\ 

5    1*9<»7  Ida 

*»16 

SHj    9938 

5    6    08    3 

5">38 

"    14 

7       «»71S16 

5    2    «7  10i* 

411iS 

8*8   »9*4 

5    5>«98    8 

513S2 

•4  ax 

7      -»7l3,ft  5     2     f»7  10»9 

421M 

8»8   0914 

5    5is08    3 

5516 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1901. 


Receipt* 
from— 

New  York. 

Boston. 

Philadelphia. 

BALTIMORE. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

N.  Orleans... 
Texas .     . 
Savann'h  ic 
Mobile..  ... 
Florida  .... 
80.  Carolina 
No.  Carolina 
Virginia . . 
North,  ports 
Tenn.,  4c. 

8,988 

4,406 
2,953 

186 

8,108 

914 

2.178 
66S 

151.635 
178,431 
187.K76 

21.288 
79.9* 
7,535 
52,707 
b0-< 
94,07- 
17,63i 

1.898 

1,980 

12.217 

8.793 

3,000 

6,500 
9.267 

18,195 

101,246 

140.660 

89,465 

48.100 

1,048 

14,426 

10,859 

22,784 
1,488 

2.000 

3,000 
408 

40.906 

51.811 
63.084 

23.39S 

790,115 

22.-88 

415.588 

1.048 

49.f>67 

5,408 

168,801 

Last  year.... 

25.99S 

700.423 

24,869 

574.918 

1,809 

27,575 

4,204 

146.8S9 

New  York  Cotton  Exchange.— Mr.  Dickson  Q,  Watts,  a 
former  prominent  member  of  the  New  York  Cotton  Ex- 
change, died  at  his  residence,  No.  31  West  81st  Street,  on 
Feb.  18.  Mr.  Watts  became  identified  with  the  cotton  trade 
in  1867,  when  be  organized  the  tiirn  of  Bryan,  Watts  &  Co. 
He  joined  the  N.  Y.  Cotton  Exchange  on  Dec.  24,  1870,  and 
was  chosen  President  June  4,  1878,  serving  as  such  until 
June  4,  1880. 

At  a  meeting  of  the  member*  of  the  New  York  Cotton  Ex- 
change held  on   Wednesday,  Feb.  19,  Mr.  Walter  T.  Miller 


presiding  and  Mr.  Win.  V.  King  actiug  as  secretary,  the 
following  resolution!  on  the  death  «>f  Mr.  Watts  were 
adopted,  After  appropriate  remarks  by  Messrs.  Henry  Hentz, 
Walter  T.  Miller,  Samuel  T.  Hubbard  and  George  N.  Chap- 
man: 

Hy  tlm  dispensation  of  Divine  Providence  death  has  again  Invaded 
our  ranks  ami  .1  nli'il  another  to  the  great  iua)<>my. 

Mr.  Dlokaon  <*.  Watts,  whose  memory  it  in  our  sad  pleasure  to  honor, 

I  man  Of  mi  common  (Hire;  Willi  litn  disposition  .mil  character 
thai  eudeareil  him  to  all,  Inn  mosl  to  those  who  knew  I1I111  best.      Kind 

of  nature,  g»  ntle,  bearing  resignedly  tbe  i.u  1  <ii- n«  or  along-continued 

lllunns,  StlldloUP  anil  refleotlve,  he.  out  or  trial  anil  null. >ilni(,  wrought 
a  life  or  gratification  not  onlv  10  himself,  hut  to  his  friends, 

iwion  President  or  this  Exchange,  be  was  Instrumental  in  doing 
much  for  Itl  advancement  uml  K>'owth;  devottng  all  the  energy  at  his 
oommand  to  lit  ■  ■  1  >  1  ■  n  1 1  <  1 1 1 1  k  and  development,  ami  oontrloutlng  in  no 
small  degree  to  the  position  It  now  occupies  amongst  the  commercial 
bodies  of  (be  oonntry. 

11    in  im.ni    fitting,  therefore,  that  the  New  York  Cotton  ICxohange 

should  pi  ><i'  u| in  out  itH  appreciation  of  Its  former  President  and 

ai  the  same  time  Its  tribute  to  the  man.    He  it  1  berefore 

lOlved,  That  the  New  York  Out  ton  Exchange  In  the  death  of  Mr. 
Dlokson  G.  Watts,  mourns  the  inns  or  one  of  it*  earliest  and  most 
respected  members,  ami  tostiites  its  high  appreciation  of  his  many 
virtues  ami  exalted  character. 

olved,  l  bat  the  heartfelt  sympathy  of  the  members  be  extended 
to  the  I'l'i'uvi'ii  family,  and  that  this  minute  he  spread  upon  the 
records  of  the  Exchange. 

Hhipping  nbwb.— As  shown  on  a  previous  page,  the 
•sports  of  cotton  from  the  United  States  the  past  week  nave 
reaohed  180,087  oales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

fatal  bales. 

New  York— To  Liverpool,   per   steamers  Georgian,  141 

Nomadic,  744  upland  and  21  Hea  IslaDd 90S 

To  Hull,  per  steamer  Martello.  300 300 

To  Manchester,  per  steamer  Canning,  100 100 

To  Paisley   pur  steamer  Farnessla,  119  Hea  island  119 

To  Havre,  per  steamers  La  Gascogue,   158  Sea  Island 

Richmond  Cuttle.  124 277 

To  Bremen,  per  steamer  Kaiser  Wllhelm  der  Grosse,  51  ...  61 

To  Antwerp,  per  steamer  British  Princess,  7oO 70O 

To  (J.  noa,  per  steamer  Hohenzollern,  1,547 1,547 

To  Trieste,  per  steamer  Pontlac  (additional),  29 29 

To  Venice,  per  steamer  fontlao  (additional),  237 237 

To  Shanghai,  per  steamer  Satsuma  (additional).  317 317 

New  Oklkanh  -To  Liverpool— Feb.  I   —Steamer  Mira,  5,860..  5,860 

To  Belfast-Feb.  19    Steamer  Raihlln  Head  10,215  10,215 

To  Havre— Feb.  19— Steamer  Tymerlo,  7,157 Feb.  20- 

Steamer  Glenarm  Head.  3,900 11,057 

To  Bremen— Feb.  17 -Steamer  Elswlok  Tower,  11,593 11,593 

To  Hainuurg    Feb.  20— Steamer  Rosalie.  750 750 

To  Copenhagen— Feb.  19— Steamer  Florida  2.927 2.927 

To  Barcelona-  Feb.  14— Steamer  Orluon,  2,300 2,300 

To  Malaga -Feb  14— 8teamer  Orlnon.  1,000 1,000 

To  Genoa-Feb.   14— Steamer  Orlnon,  3,012 Fob.    19— 

Steamer  Angello  Clampa.  8.350 11,362 

Galvbstom— To  Liverpool— Feb.  19— Steamer  Explorer,  4.4b7.  4,467 
To  Manchester— Feb.  18— Steamers  Benedict,  <J,34i;  Nloeto, 

5  915..  8  257 

To'Belfa8*t-"Feb.'20-8te^^^  l',600 
To  Havre—  F-b.   18-Steamers  Benedict,  4,064;    Santan- 

derino,  «,383 11,047 

To  Rotterdam— Feb.  2o— Steamer  Aooomao.  50 50 

Sabine  Pass— To  Liverpool—  Feb.  21- Steamer  Frieda,  8,100..  8,100 

Mobile— To  Bremen— Feb.  14— Steamer  Verax,  7.079 7,079 

savannah— To  Liverpool—  Feb.  17— Str.  Forest  C-^tle  5.329..  5,329 

dKONBwioK— To  Liverpool— Feb.  15— Steamer  Ashtteld,  504...  504 

To  Manchester -Feb.  15— 8teamer  Ashtteld,  4,975 2,975 

To  Bremen— Feb.  19— Steamer  Pagasarri.  9,864 9.864 

Ohableston— To  Liverpool— Feb.  19— Steamer  Bona,  3,610 3,640 

hoston  -To  Liverpool— Feb.  15— steamer  Sagamore,  404 404 

To  Glasgow— Feb.  12— Steamer  8armatian.  4,019 2,0^9 

To  Halifax- Feb.  15— Steamer  Buena  Vista,  «5.  BS 

Baltimore— To  London— Feb.  17— steamer  Eu-ope.  300 30O 

To  Bremen -Feb.  19  -Steamer  Gera.  1,272 1,272 

Ban  Francisco -To  Japan— Feb.  15— Steamer  Doric  1,450....  1,450 

Taooma— To  Japan— Feb.  20—  Steamer  Olympia,  688 588 

Total - 130.687 

The  particulars  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 


Ureal   WrencK    Ber- 
Brit'n.   ports,  many 
New  York.     1,425       277         51 
N.  Orleans  16,075  11,057  12,343 

Qalveston.  14.324  11,047    

8,100    

7,079 

O^OMtJ  4>«>a4>B  ••>>•• 

3,479     9,864 

O/'tv       •>••■■        ■«■••■ 

liJ  ,  4  4W«J  >•■•«•  ■■■■«■ 

300    1.272 


-Oth.JB'rope-^ 
North    South. 

700    1,813 

2,927  14.662 

50    


Mexxc 

* 
317 


o. 
Japan 


Sab.  Pass.. 

Mobile 

-avannab. 
Brnnswiob 
Charleston 

Boston 

Baltimore. 
San  Fran.. 
Taooma.... 


95 


1,450 

588 


Tom*. 

4.583 

57.064 

25.121 

8,100 

7,079 

5,32v» 

13.S4H 

3.640 

2,518 

1,572 

1,450 

588 


Total.™  55,095  22,381  30,609  3,677  16.475   412  2.038  130,687 

Exports  to  Japan  since  Sept.  1  have  been  118,178  bales  from 
the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


m. 


Liverpool e. 

Manchester,  ask.e. 

Havre e. 

Bremen e. 

Hamburg 0. 

Ghent e. 

Antwerp «. 

Reval,  via  Hull.. e. 
Reval,  via  Canal. r. 
St.  Petersburg... e. 

Barcelona c. 

Genoa s. 

Trieste c. 


Satur. 

Mon. 

Txtes. 

Wednes. 

Thurs. 

12*s 

12>* 

12>a 

1.--H 

12>4| 

15 

15 

15 

15 

15 

18 

18 

18 

18 

18 

17>* 

17>t 

17»s 

17»s 

t?t 

17  is 

171* 

17*4) 

17% 

17»e 

19 

18 

18 

IS 

IS 

IS 

12 

12 

12 

12 

26 

•.•t» 

26 

20 

26 

32 

32 

32 

32 

SS 

...... 



27 

27 

27 

87 

27 

17-18>* 

u;  17^1 

ie-i7v« 

1  a  11  >a 

ic  i:»* 

W 

a* 

28 

1 

M 

l-'«4) 

15 

u 

Vt*M 

l7Ss 
18 
18 
•6 
32 

a 


JS 


Quotations  are  cents  per  100  lt>» 
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Livbbfool.— By  oable  from  Liverpool  we  have  the  follow 
lag  statement  of  the  week's  sales,  stocks,  &o. ,  at  that  port, 


8»le8  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Aotual  export 

Forwarded 

Total  stock —Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  whleh  Amerloan 

Amount  afloat 

Of  which  Amerloan 


Jan.  31 

Feb.  7. 

Feb.  14. 

41,000 

46,000 

43,000 

400 

500 

1,000 

300 

800 

1,500 

36,000 

41,000 

37,000 

12,000 

8,000 

1,000 

88,000 

62,000 

78,000 

991,000 

1,040,000 

1,054,000 

904,000 

946,000 

958,000 

95,000 

118,000 

93,000 

81,000 

103,000 

78,000 

806,000 

244,000 

243,000 

879,000 

219,000 

211,000 

Feb.  SI. 

40,000 
600 

900 

36,000 

6,000 

67,000 

1,113,000 

9119,000 

132,000 

98,000 

204.000 

178,000 


The  tone  of  the  Liverpool  market  for  spots  and  future* 
each  day  of  the  week  ending  Feb.  21  and  the  dally  olosino 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market,   { 
12:30  p.  u.\ 

Mid.  Upl'ds. 

Sales 

Bpeo.  <bexp 


Future*. 
Market    < 
opened.   ' 


Market, 
4  P.  m. 


BaVday. 


Dull. 


*21sa 

4,000 
300 


Monday. 


Quiet  and 
firm. 


4"i8 

8,000 
500 


Quiet  at  Steady   at 

1-64  de-    9  rt4  c<i  8  -u 

oline.     I  adrauoe. 


Br' lyst'dy  Steady   atSteady   at 

1H<§>2  pts.,      3  pts.      j2@tf>*  pti. 

decline    '  advance.  I   decline 


Tuesday. 

In  buyers 
favor. 

4U16 

6,000 
500 


Steady   at 
1-64®  2-64 

decline. 


Wed'day. 


Quiet. 


*»ie 

7,000 
500 


Steady   at 
1-64  ad- 
vance. 


Steady 
H  pt. 
advance 


HI 


Tkurtd'y 


Hlasler. 


4213a 

7,000 
500 


Easy  at 
1-64  @  2-64 

decline. 

Quiet  at 

m@«  pts. 

decline 


Friday. 


Quiet. 


42l32 

7,000 
500 


Steady  at 
1-64  ad- 
vance. 

Steady 

unch.  to 

1)4  pts.  ad. 


The  prloes  of  futures  at  Liverpool  for  each  day  are  <ini 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

raus .-   3  63  wean* 


The  price*  are  given  in  pence  and  6<th*. 
3-64d..  and  4  01  mean*  4  l-64d. 


12% 
P.M. 


February . . . 
Feb.-Moh.. 
Men  -Apr.. 
April-May... 
May- J  one... 
June-July... 
July- Aug... 
Aug.-Bept.., 
Sept. -Oct ... 
Oct.  Not.... 
Nov.- Deo. .. 
Deo. -Jan.... 


Sat. 
Feb.   15 


d. 

4  38 
4  37 
4  37 
4  37 
4  3-' 
4  38 
4  38 
4  32 
4  22 
4  18 


1 
P.M. 


d. 
4  38 
4  37 


Tlon. 

Feb.  17 


12% 

P.M. 


d. 

4  41 
4  40 


4 
P.M. 


Taei. 
Feb    18 


12% 
P.M. 


4  37  4  40 
4  37  4  40 
4  374  40 
4  37  4  40 
4  37  4  40 
4  32  4  85 
4  14  24 
4  174  20 


d  d. 
4  41  4  39 
4  40  4  38 
4  40  4  38 
4  40  4  38 
4  40  4  38 
4  40  4  38 
4  404  38 
4  34  4  33 
4  24  4  23 
4  20  4  19 


4 

P.M. 


d. 
4  39 
4  37 
4  37 
4  37 
4  37 
4  37 
4  37 
4  32 
4  22 
4  18 


Wed. 

Feb.  19. 


12% 

P.M. 


d. 

4  39 

4  38 
4  38 
4  38 
4  3s 
4  38 
4  38 
4  33 
4  23 
4  19 


4 

P.M. 


d. 
4  39 

4  38 
4  38 
4  38 
4  38 
4  38 
4  38 
4  33 
4  23 
4  19 


Thorn. 
Feb.  20. 


12% 
P.M. 


d. 
4  3' 

4  36 
4  36 
4  36 
4  36 
4  36 
4  36 
431 
4  21 
4  17 


4 

P.M, 


d. 
4  3" 

4  36 
4  36 
4  36 
4  36 
4  36 
4  3« 
4  31 
42' 
4  17 


Prl. 

Feb.  21. 


12% 

P.M. 


4 
P.M. 

d. 

4  37 
4  36 
4  36 
4  36 
4  36 
4  364  36 
4  36  4  36 
4  32  4*2 
4  23  4  33 
4  18  4  19 


d. 

4  38 
4  36 
4  36 
4  36 
4  36 


Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  continued  very  dull  during  the  week  under  review,  with 
prices  nominally  unchanged  at  5^30.  for  1%  lbs.  and  5%c. 
for  2  lbs.,  standard  grades.  Car  Iocs  of  standard  brands  are 
quoted  at  5%@6c,  f.  o.  b.,  according  to  quality.  Jute  butts 
have  been  without  animation  at  l%@l%c.  for  paper  quality 
and  2%@23^c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  Feb.  21,  1902. 

Business  in  the  market  for  wheat  flour  has  been  fairly 
active  and  at  steady  to  film  prices.  Winter  wheat  flours, 
particularly  the  low  grades,  have  received  rather  more  at- 
tention, and  with  limned  offerings  have  brought  full  quoted 
values.  The  ^ales  of  spring  patents  have  been  almost  wholly 
of  small  lines,  buyers  taking  only  such  supplies  as  have  been 
needed  to  meet  well  defined  wants.  City  mills  have  had  a 
limited  sale  at  steady  prices.  Rye  flour  has  had  a  moderate 
jobbing  sale  and  prices  have  been  well  maintained  Buck- 
wheat flour  has  been  in  better  demand  and  closes  firmer. 
Corn  meal  has  had  only  a  small  sale,  and  prices  have  been 
quoted  nominally  unchanged. 

Speculation  in  wheat  for  future  delivery  has  continued 
without  spirit,  and  the  changes  in  prices  have  been  fractional 
and  of  an  unimportant  character.  Early  in  the  week  there 
was  a  slight  improvement  in  vhIih'h,  based  largely  on  favor- 
able statistical  developments;  the  United  States  visible  sup 
ply  of  wheat  i-howed  a  considerable  decrease,  and  there  was 
a  small  shrinkage  in  the  amount  on  passage  for  Europe. 
Another  factor  that  had  a  steadying  influence  was  the  export 
dernanrl,  shippers  having  bought  freely  here  aud  at  outports. 
Subsequently  the.  slight  gain  in  prices  was  lost.  The  specu- 
lative- buying  power  lacked  force,  and  the  favorable  char- 
acter r,f  the  reports  of  the  outlook  for  the  growing  crop 
from  the  winter  wheat  section  had  a  tendency  to  otfV-t  the 
bullish  infl  nhorityin    commenting  upon   the 

ip  condition  lava  that  H  la  generally  fair  to    «ood  and  also 

that  the  Interior  grain  movement  is  slightly  increased.   Busi- 

I  for  the  we' k  in  the  spot  markets  bere   and    at    outports 

has  been  active,  exporters  being   large  buyers,  their  pur- 

IMS  amounting  to  ■lightly  in  excess  of  2,000,000  bushels; 
prli  been  steady.    To-day  prices  declined  under  mod* 

•rate  felling,  prompted    by  favorable  crop  news.     The  spot 
ket  was  fairly  active. 


I»AILY  CLOSING  rRICHSH  OF  BO.  2  HK)I>  WINTKH  WHHAT    IN  NKW  Y  O  It  K 


Mon. 

88% 

84% 

84 

83% 


Hal. 

i  'unit  wheat  t.  o.  n 88% 

March  delivery  In  elev...     84% 

May  delivery  In  elev 84% 

July  delivery  in  elev 84 

Sept.  dcllvory  In  elev 83% 

DAILY  CLOSING  PBI0BS  OP   NO. 

Sat.         Mon. 

Feb.  delivery  In  elev 76%       76% 

Maydellvery  in  elev 78%       78% 

Jnlv  delivery  In  elev 79  78% 

Hopt.  delivery  Id  elev 

Indian  corn  futures  have  been 
have    shown  a  tendency   to  sag. 


fUM.  Vfr.il  Thur$  Pr 

88%  H8%  88%  88 

84%  84%  84%  83% 

84%  H4  83%  83% 

84  88%  «■'<%  83% 

83%  83  82%  82% 

3  SPRING   WHHAT   IN    (  llll  A(Ml. 


Tut*. 
75% 

7*>4 

78% 

77% 

fairly 


Wed 

75% 
78  4, 
78% 
77% 


Tfiur*. 
76 

78% 
78% 

77:'i 


active,  but 


Advices    received 


Fru 

75% 
77% 
78 
77% 

prices 

from 

larger 


primary  markets  say  that  the  interior  offerings  are 
and  that  the  demand  continues  disappointing.  An  evidence 
of  the  small  distribution  of  corn  is  the  visible  supply  state- 
ments,  which  show  only  slight  changes,  despite  the  light 
movement  of  the  crop.  Speculative  holders  have  become 
somewhat  disconcerted  by  the  predictions  of  a  fner  crop 
movement,  and  have  been  steady  sellers  to  liquidate  their 
accounts.  Business  in  the  spot  markets  at  the  seaboard  has 
been  quiet,  exporters  still  being  indifferent  buyers.  Prices 
have  weakened  slightly,  following  futures.  At  the  close  of 
last  week  a  report  was  received  irom  the  West  of  600,000 
bushels  being  worked  for  export  from  St.  Louis.  To  day  the 
market  was  weaker,  following  the  Western  markets. 

DAILY  CLOSING  I' RIO  US  OP  NO.  2  MIXED  CORN  IN  NEW    YORK. 

Sat.  Mon.  Tue*.  Wed.  Tliur*.  Prx. 

Oash  corn  I.  o.  b 68%  68%  68%  68%       68%  68 

May  delivery  In  elev 67%  66%  66%  66%       66%  66% 

July  deliveryiin  elev 66%  66%  66%  66%  «6%  66% 

Sept.  delivery  In  elev 65%  65%  65%  1 5%  65%  64% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED   CORN  IN   CHICAGO. 

Sat. 

Feb.  delivery  In  elev. 60 

May  delivery  In  elev. 62% 

July  delivery  In  elev 62% 

Sept.  delivery  in  elev 6L% 

Oats  for  future  delivery  j 
quiet,  but  prices  have  held  about  steady.  Fear  of  specula- 
tive manipulation  in  the  May  option  has  checked  trading. 
There  have  been  reports  of  freer  interior  offerings,  but  it  has 
not  prompted  selling  to  any  considerable  extent.  The  dis- 
count at  which  the  later  deliveries  are  selling,  it  is  pointed 
ouo  by  some,  has  a  tendency  to  augment  the  movement  of  the 
crop,  which,  on  the  other  hand,  retarding  demand.  Locally 
the  epot  market  has  been  quiet  but  steady.  Reports  from 
the  interior  state  that  the  indications  are  of  an  increased 
acreage  for  the  next  crop.  To-day  there  was  a  weaker 
market. 

DAILY  CLOSING  PRIOES  OF  NO.  2   MIXED    OATS  IN   NEW    YORK. 

Sal.        Mon.      Tue*. 

Ho.  2  mixed  in  elev 49  49%       49 

So.  3  white  in  elev 50%       51  51% 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  OATS 

Sat  Mon.  Tue*. 

Feb.  delivery  in  elev 42%  42%  42% 

May  denvery  in  elev 43%  43%  43% 

July  delivery  In  elev 37%  36%  36% 

Sept.  delivery  in  elev 32  31%  31% 


Mon.      Tne*. 
59%       59 
61%        61% 
61%       61% 
60%       60% 

Wed.     TKurt.       Pr\. 

59  5»%        58% 
61%        61%       60% 
61%        61%        60% 

60  60           69% 

the  Western 

market  have  been 

Wed.     Th^rt.        Fri. 
49  50  50 

61%       51%       51% 
in  CHICAGO. 


Wt.d. 
42% 
43% 
S6% 
31% 


3  hurt. 

42% 
43% 
36% 
31% 


Fr%. 
42% 
43% 
35% 
31 


Following  are  the  closing  quotations: 


fine.. ...... $2  85 

■Superfine  ,„.. ....  3  00 

Bxtra,  No.  8. . . 3  10 

axtra,  No  i ..  ^..   3  25 

aiears......^......  8  30 

Straights.....^,..   3  75 

Patent,  spring 3  90 


PLOUR. 

92  90 

93  05 
93  15 
03  30 

93  70 

94  00 
94  55 


Patent,  winter.... *4  00 
Olty  mills,  patent.  4  10 
Rye  floor, superfine  3  25 
Buckwheat  flour..  2  10 
Corn  meal- 
Western,  etc 3  40 

Brandy  wine  ....         3 


94  30 
94  65 
93  75 
92  20 


(Wheat  floui-iu  caohs  sella  at  prices  below  those  lor  barrels.) 

GRAIN. 


93  45 
50 


W/heat,  per  busn  — 
Hard  Man..  Mil.. 
6T'them  l>uL,  No.l 
Bed  winter.  No.  2 
Hard  N.  Y.  No.  2. 

■  ate— MlxM.p.bnsh. 

Wnlte 50 

No.  2  mixed 50 


o.        e.  Corn,  per  bush.—  o.         o. 

87%»89  Western  mixed 65%968 

84    985%  No.  2  mixed 66%»68 

86%»88  Western  yellow t>7%»69 

84    »85%  Western  white 69% n  70% 

49    951  Bye,  per  bush— 

«56  Western ..59    962 

«5i  State  and  Jersey 62    963 

Barley— Western 68    974 

Feeding 64    966 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  15, 
*nd  slnoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


No.  2  white 51%952% 


«»i»t»  «t— 

.  Hour. 

Wh**t. 

Corn. 

Oat*. 

Sarin 

VI 

Bbli.lOOlbi 

BtifA.eOibi 

Buih.SOlbe 

Bt»lh.8216i 

HuiViHl'" 

Bt».c«c- 

196,613 

427,176 

2S0.816 

780,060 

261,860 

16,100 

Milwaukee . . 

21,660 

120.000 

16,660 

93.600 

149  96' 

8.000 

263,210 

.... 

816 

2.656 

142 

llnnaapolli. 

1.688.480 

61.680 

69.040 

48,000 

1,920 



82,610 

69.165 

43,000 

2,400 

1,000 

6.100 

17,189 

26.091 

68.696 

...     . 

llevaland ... 

10,671 

32,208 

76.912 

K8  857 

•  ••  •  1 

it.  Loali .... 

29,876 

,    131,700 

203,060 

206,400 

21,000 

3.00O 

88.800 

20,8  10 

26O.CO0 

119,000 

82,000 

6,300 

Carnal  Olty. 

291,309 

67,200 

526,400 

J  1,3117 

180,200 
1,639.967 

518,756 

.... 

cot.wk.1008 

8,785.478 

10.068 

<im«  wk.'ni 

811,190 

3,030,848 

4,587,880 

3,159.219 

661,720 

91,778 

tame  wk.'OO 

424.1114 

8,199  504 

5,H50,722 

8,881,885 

859.981 

106,669 

'Inet  4ui.  1. 

imi-Oi 

12,881,611 

174,989  098 

80,86!),:!  ,14 

87,860,804    84,055,918 

1,168,000 

lwo-01 

11,116,760 

IS:.  818  u» 

188,089,806 

101.8S7.9S1    18,580,680 

8,100.268 

ISHB.ro... 

11,8m, l»l 

148,541  Hfi 

12H.HH7  081 

lon.H61.Hlw    80.701.880 

4.170,868 

The  receipts  of  Hour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  15,  1902,  follow: 


110 


I'HK    CHKON1CLK. 


I  Vol.  LXXIV. 


r 
I 

».«  t 


.      I     Ma 
u  u .  N    B.. 


, 


Ou.*, 

lo  no«i 
Su.oOO 

7 no  sal 

l.rtOJ.UU 


6i,8id 

<;i.uh6 


bittk 
64  HiJi 

4»  ids 

67.07/ 


6<i.k 
l.UUO 


ko** 


7d, 
16.8<J5 


i'otal  receipts  at  porta  from  Jan 
follows  for  four  years: 


7d  4«,tt/l       IrtOiU 

tu  Feb,  15  compare  tut 


IT. oar  .  DDU. 


Wb*jb 

Curu   . 

Barley 
Hye 


buali 


1UU* 

I  i,rt7» 
0  <ia  101 

luo  «rto 


1901. 

Hill 

si  asi.tm 

IS  MS 

l,07ti,-<«o 

aui.n. 


IBOO. 

ifinj,  toa 

1.41k* 

H.*ri7.il.1 

1IB.1.U7* 


1HW». 
3,117,18s 

ut.ni  761 

7,177,«ai 

i.6o«.aua 


Total  Kraiu  l-i  ids  *«?  51.71*7.419  40JtVTJU  51.888  811 

The  exports  from  v^ral  seaboard  porta  for  the  week 

ending  Feb   15,  1908,  are  shown  In  the  annexed  statement: 


Wleat  (urn,  flour, 

Juttrli  frem—  b-uek.  bulk,  bblt. 

*•»  York             421.41*  *-    38  42.UIT 

Boitou                   S4BH-W  MUsi  jJ",*-8 

PurtlanJ     M*       170  17U  6  6rttt 

rmittdolpbi*. .    U->.i«x>  107,142  al.nw 

Haltloiortj               iu.0  Ml  HHS31  81.7H1 

Htw  orloa    .  ».*«»  2,012 

Norfolk  .               2..U-5       

*•*><>  rt  N««>      80.000  101. 008  f9.463 

St.  Jobu.N.tl.     112.000      11.U3A 


oati 
buik. 
aa.87) 
925 


40 

4.H5) 


6u«/k. 


•  •••■ a  a • 


but* 
3.886 

17,149 


i/arln 
(,u«V 


Total  weak 
Same  clme'01 


208.829 
2-ll.lWl 


1  320.67  J      411.807 
ii,U?.6d5  6,<;  WO.18 

The  destination  of  these  exports 
July  1,  1901,  is  as  below: 

, Flour. , 

Bxports  for  Week     Since  July 

week,  and  tince      Feb.  15       1,  IU01. 

JuLu  1  to—  bbls. 

United  Kingdom    11H.H41 


R0.W1 

07n.ni* 


56.99H 

for  the  week 


20.432 
91.702 


aud 


8^,41)1 

since 


Lontluenu 60.107 

B.  4  C.  America.  1.1,172 

Wait  Indlet Ia.2i3 

Br.N.Am  Colo'l    

Other  oonntrlei  4.873 


bbU. 

8,4a«,700 

l.flh7,442 

807.454 

731.861 

07.BW9 

U9  296 


Wheat. . 

Week     Since  July 
F'b   15     I,   lrfOl. 


bunk. 
8"1.4i8 
411,978 


btWfla 

46.19-2.214 

60,671,130 

63,058 

50 


17,182  8H9.958 


Week 

Feb.  15 

hunk. 

25  ',"80 

140.09J 

185 

11.401) 

**  2,070 


-Corn.- 


Since  Jmi, 

1,   1901. 

bliaCt. 

10.803  3X8 
9,2H  893 
6i6.2Si 
8H3  910 
211. 818 
137.74J 


T      a 

Total  ltfOl-Oa.. 


98.125,833      411,897    2l,7<!6,331 
88,760.708  6,219.098  101,049.. 59 


200.288     9.910.468      1,820,573 
281.191   10.229,414       2,127,660 

The  visible  supply  of  grain,  comprising  the  stocks  a 
granary  at  the  principal  points  of  accumulation  at  lake  an<! 
seaboard  ports,  Feb.  15,  1902,  was  as  follows: 

Oorn. 
buik. 

515,000 


(PfcMi, 
in  ttort  ei—  6uih. 

New  York 3.460,000 

Do      afloat — 

■  Olton 1,830.900  444,000 

Philadelphia 606  ooo  52,000 

Baltimore 601  J0C  I87.ooo 

New  Orleant... 860  J0C  108,000 

Oairekton  2V8.000           

Montreal 89.J00  14.000 

Toronto.. •  7o,O00           

Buflalo 8865.000  484,000 

Do        afloat 881,000  84.000 

Toledo                   64,0  JO  QaS.JOo 

Do      afloat ....  

Pstrolt 87S,J0«  199.000 

Do      afloat 

Chicago 6.705 /w         4,603,000 

Do       afloat 417.000  

Milwaukee fllS.cuv 

Do       afloat 

rtaWUrmAPtaArthnr  4,775,000 
Dulnth 11,132.'^* 

Do       afloat 611,000 

Minneapolis 18.168.  jui 

Bt  Lonli -  1.421.000 

Do      afloat 

CanBaiClty 1.672,000 

Peoria 271.000 

Indianapolli 276.000 

OnMiiiluippiBlTer 

OnLakei v.iKi 

On  canal  and  river. . .       46,000 

Total  Feb    15.1902..  65  602  000  11,132.000 

Tota.  Feb.     8.  1908. .  68,666.000  11,680.000 

Total  Feb    16,1901..  67.8*8  000  17.031.000 

Total  Feb.  17,1900..  53,219  000  14,815  J00 

Total  Feb.  18,  1899..  29,618.')ao  81.820. J00 


Dad. 

bueh. 

788  100 
12,000 
70.000 

9)5  ;.i 

179.J00 


lite, 

huiH. 

09.090 


lei.oio 


175,000 

79.000 
1.5d0,000 

l,6'll,b*6o 

429,000 
104,000 


Ol.noc 

15,000 

384,000 

528,000 

89,000 

494.000 

881,000 


182.000 

193,066 
244, 000 

187,000 

201.000 

61,000 


43,000 


22.000 

3  j'Ju 

187,000 

lis'ojo 

1,046,030 
77,000 
35,000 


186.J0C 

41,000 
108,000 


5  2.000 
S  jOO 


Jarlij 

»14l> 

J7rt.00( 

196,000 


61.  10 

61  ii>l 

817.JOC 


22  004 
179.00 
SO  l.Oli 


293  0) 

'  74  OH 

23.00' 


3,000 


112,000 

4,890.000 
4,416.000 
10,302,000 
6,743.000 
8,876,000 


87.000 

8,233.000 
2,365,000 
1,174.000 
1.116,000 
1,641.000 


so.ooc 


8,ll6.on> 
1,^95.001. 
1,669,  )0 
1.422.001 
8,778,00 


THE    DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M.,  Feb.  21,  1902. 

Following  last  week's  activity  in  the  print  cloth  division  of 
the  market,  quieter  conditions  have  prevailed  this  week  so 
far  as  business  done  is  concerned,  but  there  has  been  again 
quite  a  strong  tone,  and  full  prices  for  print  cloths  have  been 
easily  maintained.  The  market  in  certain  otoer  directions 
has  reflected  the  movement  in  cljths,  advances  being  re- 
ported in  prints  and  ottter  allied  fabrics.  The  cotton  goods 
situation  generally  continues  more  or  less  difficult  for  buyers, 
Goods  are  scarce  in  nearly  all  quarters  and  sellers  are  even 
less  inclined  than  before  to  accept  orders  for  forward  deliv 
ery.  Buyers  are  not  apparently  anxious  to  go  beyond  well 
ascertained  requirements,  but  from  the  growing  attendance 
from  out-of-town  markets  it  is  evident  that  these  are  b  com- 
ing more  pressing,  and  this  week's  business  has  been  on 
a  fair  scale,  although  locally  the  weather  has  been  au  obsta- 
cle to  spot  trade.  The  cotton  situation  is  puzzling.  The 
movement  is  abnormally  large  for  the  time  of  year,  but  still 
Southern  manufacturers,  as  a  rule,  adhere  to  short-crop  views 
and  decline  to  be  influenced  by  current  figures. 

Woolen  Goods.— The  general  tone  of  the  market  for 
men's  wear  woolen  and  worsted  fabrics  for  fall  is  steady, 
but  there  are  some  few  lines  which  have  not  done  well  in 
which  prices  are  irregular.  Further  lines  have  been  with- 
drawn this  week,  sellers  having  taken  full  complement  of 
orders  and  occasional  advance  of  5  per  cent  is  reported  in 


in.  diam-grade  staples.  This  week's  business  has  been  on  a 
ter  scale  thau  of  1  tte,  ho  many  of  th«  large  operators 
b  iviog  OOmpleted  their  first  round  of  buying.  Tde  demand 
tor  1  gin  weights  for  quick  delivery  is  quite  •  feature  for 
this  late  sta^e  ul  thti  teal  >n.  The  ligh'- weight  market  is  in 
DditlOQ  and  goods  are  dtffi  inlt  to  secure  even  at 
prioee  whlofa  oompare  very  favorably  with  thu  quotations  on 
fall  linns.  Woolen  dreia  gOOdl  for  fall  have  been  in  good 
i-  in  iinl  in  low  and  inn  hum  priced  staple  lines  at  firm  prices. 
Baaioeae  In  overcoatings  and  cloakings  has  been  on  a  lim- 
ited ncale,  but  prices  are  unchanged. 

Domestic  Cotton  Goods.— Tbe  exports  of  ootton  goods 
rmu  this  port  for  the    week  ending  Feb.  17  were  10,447 
,*acKages,  valued  at  $42.1,016,  their  destination  being  to  the 
points  specified  In  the  tables  below: 


Nbw  Yobk  to  Fkb.  17. 

1902. 

1901. 

Week. 

19 

IS 

0,98:) 

300 

1,489 

396 

810 

17 

170 

610 

282 

10,447 

HineeJan.l. 

Week. 

13S 
11 

461 

8,052 

286 

625 

67 

203 

474 

8 

5,307 

'•nee  Jan.  1 

ire»t  Britain 

823 

3  4  2 

19.408 

4,414 

3,Sti3 

1,498 

8,369 

252 

673 

6.BU4 

1,623 

41,859 

622 

496 

Julua 

4,276 

576 

4,062 

682 

India 

Arabia 

vfrloa 

4,143 

Mnxloo „.. 

Jentral  America 

loath  America..... ......... 

Ither  Uoun  trie... .._ 

30» 
1,767 
9,176 

821 

Total 

26,910 

The  value  of  the  New  ¥ork  exports  since  Jan.  1  to  date 
Has  been  * l,bSl,G76  in  1902,  against  $1,239,404  in  1901. 

If  sellers  werd  not  stiff  ii  brown  sheetings  and  drills  In 
export  gra  ies,  a  considerable  business  could  be  done  on  Cnina 
accouut;  nnm-rous  bids  coming  to  hand  from  that  market, 
but  few  of  them  being  up  to  sellers'  limits.  Home  buying  has 
bejn  on  a  moderate  s  ale  in  brown  gooJs.  Business  in  ducks 
aud  brown  osuaburgs  bas  been  quiet.  Bleacue  1  cottons  have 
b^en  in  better  request  than  of  late  and  firmer  in  tone  for 
low  gradt-s.  Wide  sheetings  and  cotton  flinnels  and  blank- 
ets are  quiet  at  previous  prices.  Deaims  are  strong  and  oc- 
casionally Ma.  higher;  plaids  advanced  %  •.  in  one  or  two 
makes.  O. her  coarse,  colored  cottons  are  very  firm  but  not 
quotably  higber.  Ki  i-finished  cambrics  advanced  %  3.  to 
b^c.  for  64s.  Most  lines  of  staple  prints  have  been  advanced 
%(i.  thi i  week  in  sympathy  witn  print  clotas,  with  an  aver- 
age business  at  the  higher  prices.  Fancy  prints  are  un- 
changed. Ginghams  aie  generally  held  at  value.  Madras 
cloths  are  in  good  request.  Print  cloths  are  strongly  held  on 
the  basis  of  3)^c.  for  regulars.     Wide  odds  very  firm. 

Foreign  Dry  Goods.— A  fair  demand  for  fine-grade  goods 
for  fall  is  reported,  with  a  moderate  business  in  sheer  fabrics 
for  quick  delivery.  Silks  and  ribbons  are  very  firm.  Linens 
are  quiet,  but  prices  well  maintained.  Burlaps  are  dull  and 
bar^iy  steady. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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8l7tT£  AND    CiTY   D^f^BTlVfEWT. 

Bond  Calls  and  Redemptions. 

Boxar  Comity,  Tex.— Band  Call— El,  H.  Wester,  Conn  l,y 
Treasurer,  gives  notice  elsewhere  among  the  advertisements 
In  this  Department,  that  interest  ceased  on  Feb.  20  on  all 
outstanding  courthouse-site  bonds,  dated  May  11,  1891, 
bearing  interest  at  the  rate  of  6%.  The  amount  of  bonds  to 
be  redeemed  under  this  call  is  $21,000.  Payment  will  be 
made  at  the  office  of  the  County  Treasurer. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada  Connty  (P.  O.  Boise),  Idaho.— Bond  Offering.— Pro 
posals  will  be  received  until  10  a.  m.,  March  7,  by  J.  H. 
Wickersham,  Clerk  of  the  Board  of  County  Commissioners, 
for  519,784  10-19-year  (serial)  gold  bridge  bonds  and  $6,769  40 
10-19-year  (serial)  gold  vault  and  jail  bonds.  Interest  (rate 
to  be  named  in  bids)  must  not  exoeed  6£,  and  will  be  payable 
January  1  and  July  1  at  the  office  of  the  County  Treasurer 
or  in  New  York  City.  A  certified  check  for  10#  of  the 
amount  of  bonds  bid  for,  drawn  without  conditions,  must 
aocompany  proposals  for  each  of  the  above  issues. 

Albany,  N.  i.—Bond  Offering.— Howard  N.  Fuller,  City 
Comptroller,  will  sell  at  public  auction  at  12  m.  March  5  the 
following  bonds  : 

$78,000  Z%%  1-20  year  (serial)  refunding  water  bonds.  These  bonds  are  exempt 

from  town,  county,  municipal  and  State  taxes. 
66,000  SJ4$  1-6-year  (serial)  improvement  bonds. 

Both  the  above  issues  are  dated  Feb.  1, 1902,  and  the  inter- 
est will  be  payable  semi-annually. 

Austin,  Texas.— Bond  Notice.— H.  P.  Billiard,  City  Treas- 
urer, in  a  notice  to  the  holders  of  Austin,  Texas,  bonds,  given 
among  the  advertisements  elsewhere,  requests  the  holders  to 
forward  bonds  to  be  refunded  direct  to  the  Austin  National 
Bank.  Arrange ments  at  the  bank  are  now  complete  for  re- 
funding. The  plan  of  adjustment  was  given  in  the  Chron- 
icle Deo.  14,  1901. 

Bessemer,  Ala.— Bonds  Proposed.— This  city  proposes  to 
issue  $70,000  sewer  bonds. 

Biddeford,  Me.— Loan  Authorized. — The  City  Treasurer 
has  been  authorized  to  borrow  $25,000  in  anticipation  of  the 
collection  of  taxes. 

Blue  Earth,  (Minn.)  School  District.— Bond  Sale.— This 
district  has  sold  at  par  to  McDonald,  MacCoy  &  Co.,  Cnicago, 
an  issue  cf  $5,800  4%  5-year  bonds. 

Bradford,  Pa. — Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  M .,  March  1,  by  Edward  C.  Charlton,  City 
Clerk,  for  $20,000  3%%  street  improvement  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Feb.  1,  1902.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer. Principal  will  mature  $1,000  each  six  moLths  from 
Ang.  1,  1907,  to  Feb.  1,  1917,  inclusive,  all  bonds  unpaid, 
however,  being  subject  to  call  after  Feb.  1,  1912.  Bonds  are 
free  from  all  taxes.  A  certified  check  for  $500,  payable  to 
the  City  Treasurer,  must  accompany  proposals. 

Brockville,  Ont.— Bonds  Authorized. — The  issuance  of 
$50,000  gas  and  electric  light-improvement  debentures  has 
been  authorized.  These  debentures,  we  are  advised,  will  not 
be  issued  for  some  weeks. 

Buffalo,  N.  I.— Bonds  Proposed.— The  Board  of  Aldermen 
has  adopted  the  report  of  the  Finance  Committee  recom- 
mending that  the  Legislature  be  petitioned  for  authority  to 
issue  $600,000  bonds  for  school  purposes,  not  more  than  $150,- 
000  bonds  to  be  isi'Ued  in  anv  one  year. 

Boiler,  Pa.— Bonds  Voted.—  This  town  voted  to  iesue  bonds 
for  public  improvements  at  the  election  held  February  18. 

Canton,  Mo.— Description  of  Bonds. — The  $20,000  water  and 
electric  light  bonds  which  we  stated  several  weeks  ago  had 
been  voted  will  carry  H  interest,  payable  annually  at  the  Cit- 
izens' Bank  of  Canton.  The  bonds  will  be  issued  in  denom- 
ination of  $1,000,  and  will  mature  one  bond  yearly  for  ten 
years,  the  remaining  ten  bonds  being  subject  to  call  after 
ten  years.  The  date  for  the  f  ale  of  these  bonds  has  not  yet 
been  determined. 

Chicopee,  Mass.— Loan  Authorized.— The  City  Treasurer 
has  been  authorized  to  borrow  $15,000  in  anticipation  of  the 
collection  of  taxes. 

Columbia  Connty  (P.  O.  Hudson),  N.  Y.— Bond  Offering. 
—  Gleorge  H.  Ma<y,  County  Treasurer,  will  sell  at  public  auc- 
tion at  1  c  m.  March  9  $«5,000  3>£#  registered  court  house 
bonds.  Pecuiities  are  in  denomination  of  $5,000,  dated 
March  1,  1%2.  Interest  will  be  payable  semi-annually.  Prin- 
cipal will  mature  $10,000  yearly  on  March  1  from  1917  to 
1983,  Inclusive,  and  $15  000  on  March  1,  1924.  It  instated 
officially  that  this  county  has  never  defaulted  in  payment  of 
prln<  IpaJ  or  Interest  on  i's  bonds. 

CoInmbriH,  Minn.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  5  c.  vi.,  March  11,  by  C.  L.  Lincoln,  Mayor,  for 
$98, W0  2')  year  boadf,  issued  to  refund  a  like  amount  of  Co- 
lumbia Payette  te  Decatur  Railroad  bonds  put  out  in  1882, 
the  validity  of  which  has   been  settled  by  the  United  States 


Courts.  The  refunding  bonds  rare  authorized  by  an  Act  of 
the  State  Legislature  approved  Fob.  0,  1902.  They  are  In 
denomination  of  $1,000.  Bidnare  linked  on  bonda  hearing  A%, 
i%%  and  5%  interest,  which  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer. 

77ie  official  notice  of  this  bond  off ering  will  be  .found  among 
the  a<lvertinements  elsewhere  in  this  Department. 

Colnmbus  Urove,  Ohio.— Bond  Offering.— Propr  hhIh  will 
be  received  until  12  m.,  March  17,  by  Chas.  Killen,  Village? 
Clerk,  for  $30,000  A%  20-year  water  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  March  1,  UJ02.  Interest  will 
be  payable  March  1  and  September  1  at  the  office  of  the  Vil- 
lage Treasurer.  Bidders  will  be  required  to  use  the  form  of 
bid  furnished  by  the  Village  Cleik  and  a  certified  check  for 
6%  of  the  amount  of  the  bonds  bid  for,  drawn  en  one  of  the 
banks  at  Columbus  Grove  in  favor  of  the  above-named  Vil- 
lage Clerk,  mnst  accompany  proposals.  These  bonds  are 
authorized  by  sections  2fc35,  2886,  2837  and  2837a,  Revised 
Statutes  of  Ohio.  Bidders  will  also  be  required  to  furnish 
blank  bonds  free  of  charge.  These  bonds  were  offered  for 
sale  on  January  28  as  3^  per  cents,  hut  the  low  rate  did  not 
attract  any  bids  of  par  or  better. 

Cook  Connty,  III.— Temporary  Loan. — We  are  advised 
that  tbis  county  has  borrowed  $500,000  from  the  Chicago  Na- 
tional Bank  on  fifty  certificates  of  $10,000  each,  all  to  mature 
May  1,  1902.  On  account  of  the  delay  of  the  State  Board  of 
Equalization  in  reporting  to  the  County  Clerk,  thereby  ren- 
dering it  impossible  for  the  different  collectors  to  complete 
returns  to  the  County  Treasurer  before  April  1,  1902,  this 
loan  was  made'nece^sary  to  meet  obligations.  About  March 
1  another  loan  for  $500,000  will  be  negotiated. 

Corsicana  (Texas)  School  District.— Bond  Sale.— The 
$25,000  school  bonds  mentioned  in  the  Cheonicle  February  8 
have  been  awarded  to  the  Permanent  School  Fund  of  Na- 
varro County. 

Dallas,  Tex.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  the  $50,000  gold  water- works- 
improvement  bonds  voted  at  the  election  held  January  14. 
Securities  will  be  put  out  in  denomination  of  $1,000,  dated 
Feb.  1, 1902.  Interest  will  be  at  the  rate  of  4%,  payable  semi- 
annual!}' at  the  Seaboard  National  Bank  of  New  York  City. 
Principal  will  mature  Feb.  1,  1942. 

Davenport  (Iowa)  School  District.— Bond  Election.— The 
School  Board  has  determined  to  submit  the  question  of  issu- 
ing $250,000  school-house  bonds  to  the  voters  at  the  spring 
election. 

Dayton  (Wash.)  School  District.— Bond  Election. — An 
eleotion  will  be  held  March  1  to  vote  on  the  question  of  issu- 
ng  $50,000  school-house  bonds. 

Dover,  N.  3 —Bond  Sale.— On  Feb.  10  the  $70,000  3%%  20- 
year  water  bonds,  dated  May  1,  1902,  were  awarded  to  the 
First  National  Bank  of  New  York  (the  only  bidder)  at  par. 
For  description  of  bonds  see  Cheonicle  Feb.  8,  p.  340. 

Fayetteville,  N.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Feb.  27,  at  the  office  of  the  Mayor,  for 
$7,000  5%  30-year  electric-light  bonds,  issued  under  the  au- 
thority of  Chapter  118,  Private  Laws  of  1899.  Interest  on 
these  bonds  will  be  payable  semi-annually,  and  the  principal 
may  be  called  at  any  time  upon  payment  of  2%  premium. 

Freeport  (N.  Y.)  School  District—  Bonds  Voted.— At  the 
election  held  February  14  the  proposition  to  if  sue  $25,000  4% 
bonds  carried.  The  bonds  are  to  be  in  denomination  of 
$1,000. 

Gallipolis,  0. — Bond  Offering,— Proposals  will  be  received 
until  1  p.  m.,  Mar.  1,  by  Geo.  F.  Bovie,  City  Clerk,  for  $8,0(0 
4g  street- improvement  bonds.  Securities  are  issued  under 
the  authority  of  Section  2293-78  Revised  Statutes  of  Ohio. 
They  are  in  denomination  of  $1,000,  dated  Feb.  25,  1902.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  one  bond  yearly.  A  certi- 
fied check  for  5%  of  the  amount  of  bonds  bid  for  must  accom- 
pany proposals.  Bids  must  be  made  on  blank  forms  which 
may  be  obtained  from  the  City  Clerk,  together  with  an  elab- 
orate pamphlet  giving  a  complete  transcript  of  the  proceed- 
ings taken  in  authorizing  these  bonds. 

Galveston  County,  Tex.— Bond  Election. — Anelection  has 
been  called  for  March  20  to  vote  on  the  issuance  of  $1,5C  0,000 
i.%  20  40-year  (optional)  protection  bonds.  Subscriptions  in 
large  numbers  from  local  investors  have  already  been  filed 
for  these  bonds,  and  the  aggregate  amount  up  to  a  recent 
date  so  subscribed  was  stated  to  be  nearly  three  quarters  of 
a  million  dollars. 

Ulenville  (Neb.)  School  District  No.  49.— Bonds  Voted.— 
This  district  on  Feb.  11  voted  to  issue  $3,000  school-house 
bonds. 

d lovers vl lie,  N.  Y.— Bond  Offering.- O.  L.  Everest,  City 
Chamberlain,  will  sell  at  2  p.  m.,  March  7,  $8,200  i%%  local- 
improvement  bonds  as  follows  : 


$2,100,  mitfunnK  Feb.  1,  1908. 

bond. 
1,600,  maturlnc  Feb.  1, 1004. 

•loo  bond. 
1,600,  maturing  Feb.  1,  lf»0f>. 
1.600,  maturing  Fob.  1,  180(1. 
1,600,  maturing  Feb.  1,  1807. 


Denomlratlons,  two  $1,000  bonds  and  one  $100 

Denominations,  one  $1,C00,  one  $B00  and  one 

Denominations,  one  $1,000  and  one  $600  bond. 
Denominations,  one  Sl.oco  and  one  $600  bond. 
I  '('nominations,  one  $1,000  and  one  $600  bond. 

Securities  are  issued  under  the  authority  of  Chapter  275, 
Laws  of  1899.  They  are  dated  Feb.  1,  1902.  and  the  interest 
will  be  payable  annually  at  the  Fourth  National  Bank,  New 
York  City.     Accrued  interest  is  to  be  paid  by  purchaser. 

Grant  Connty,  N.  Mex.— Hand  Sale.-ThiB  county  has  sold 
at  par  to  R.  P.  Barnes,  Agont  of  Montague  &  Co.  of  Kansas 
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,  «u  Issue  <jf  Si  gold  bund  ind    the  $.!1><,000    DOndj 

llaroh   1,  luoi     The  Dew  bonda  are  lo 

del.  (    000  and  will  mature  Jan.  1,  193.!,  subjeot 

in,  l,  it* 

i      ,     V%  is.     /iuruf  .Su/d  —  This    city  1ms    sold  $<J,.MU0  5 

Md  (J  per   oent   assessment    bond*    to  the  u*'  National 

ii    Hay  at    par.     These    bunds  will   mature   In 

-    <us. 

-     i,    Ohio.— Bond  Offering      Proposals    will  be 

1  ontll  1  P.  M.  Mai rli  ii,  at  the   office   of   the  Q  uuty 

•r  $10,000  ."><  bonds    Securities  are  iu  denomination 

of  $500,  dated  April  1,  1902.      Imprest  will    be    payable  semi 
auuually  at  tlif  (.'..uuty  Tl  'pal 

will    mituro    %%  I    April  1  !i..ni  l'JOl  to  1U07  in- 

live. 

11,1.1  School  District,  Hade  County,  Mo.  Ilmal 
Sale.- Thia  district  hai  sold  $3,501)  6*  10--'<)  year  (optional) 
bonda  to  the  D  aty  Bank  of  Greenfield,    interest  will 

be  payable  annaal 

uniting  Bonds.     W.<  me  advised  by  Johu  A.  Davie. 

i:  location  would  refund  $7,000 
bon  tuvided  au  offer  whh  made  tor  new  4% 

matui  I,  subject  to  call  after  5  years. 

Hampden  t  OOntj,  Mass.— Lmut  Authorized. — The  County 
bave  authorized  the  Treasurer  to  borrow 
$100  000  in  anticipation  of  the  collection  of  taxes.  One  half 
has  been  negotiated  with  the  Springfield  Insti- 
tution i  ■  Miga  and  one-half  with  the  Springfield  Five- 
Cent  Savings  Bank.  Loan  carries  S%t  interest  and  will 
mature  Nov.  5,  1902. 

II arriaburg,  Pa.—  Bonda  Voted.— At  the  election  Feb.  18, 
)  the  question  of  issuing  $310,000  water,  $305,000  sewer, 
$(>T», 000  dam,  §3)0.000  park  and  $100  000  paving  bonds  was 
carried  by  pood  majorities.  We  are  advised  that  it  will  be 
many  months  beforejany  of  these  securities  will  be  placed 
on  the  market. 

Harwich,  Mass. — Loan  Authorized. — At  a  recent  town 
meeting  a  loan  of  $10,000  for  highway  purposes  was  author- 
ized. 

Hempstead  t'nion  Free  School  District  No.  11.  Nassau 
Co.,  N.  \.—Bond  Sale.-  On  February  19  the  $7,000  bonds  de- 
scribed in  the  Chronicle  February  8  were  awarded  to  the 
Freeport  Bank  of  Freeport  at  par  for  345  per  cents. 

Henderson  (Tex.)  School   District.— Bonds  Approved.— 
The  At'orney-Oeneral  has  approved  an  issue  of  $3,000school 
house  boi  d?. 

High  Point.  Guilford  County,  N.  C—  Bond  Sale.— Oa  Feb- 
ruary 20  the  $50  OuO  5%  30-year  gold  water  and  sewer  bonds, 
dated  March  I,  1902,  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  li>9  069— a  basis  of  about  4-45£.  For  full  de- 
scription of  bonds  see  Chronicle  Feb.  8,  p.  310. 

Hudson,  N.  Y.- Bona  Sale.— On  February  20  the  $10,000 
3J^£  1-10  year  (serial)  refunding  bonds,  dated  May  1,  1902, 
w  re  awarded  to  the  Hudson  City  Savings  Institution  at 
100-80— an  interest  basis  of  about  3'34#.  Following  are  the 
bids : 

Hudson  City  Savings  Inst'n....l00,f-0 
1.  W.Suerrill,  I,uus.'akeepsie....l0od7 
Edmund  Seymour  Jt  Co.,  N.  V..  100-61 
DeulBou.  I'rior  &  Co..  Hojton....  100-31 

For  description  of  bonds  see  Chronicle,  Feb.  15,  p.  392. 

Jackson  County,  Ala. — Bonds  Authorized. — It  is  stated 
that  the  Board  of  County  Commissioners  ha9  authorized  the 
issuance  of  $125,000  road  bonds. 

Jefferson  County  (P.  0.  Madison),  Ind. — Bond  Sale.— On 
February  15  the  $90,525  4%  toll-road  bonds,  fully  described  in 
the  Chronicle  February  1  on  page  282,  were  awarded  to 
E.  M.  Campbell  &  Co.,  Indianapolis,  at  par. 

Kaufman,  Tex.— Bond  Offering.— The  $20,000  water  and 
$9,000  refunding  school  bonds,  mentioned  in  the  Chron- 
icle February  1,  will  be  issued  in  denomination  of  $500, 
dated  Jan.  1,  1902.  Interest  will  be  at  the  rate  of  4%,  payable 
in  gold,  in  Austin  or  in  Kaufman.  Principal  will  mature  in 
40  years,  subject  to  call  after  5  years.  Proposals  for  these 
bonds  will  be  received  until  March  4  by  G.  G.  Shaw,  Mayor. 
A  certified  check  for  5%  of  the  amount  of  bid  will  be  re- 
quired with  propoasls. 

Kearny,  N.  J.— Bond  Sale.— The  $30,000  4%  30-year  school 
bonds    mentioned  in  the  Chronicle    Dec.    28   have  been 
awarded  to  Walter  Stanton  &  Co.,  New  York  City. 

Lancaster,  Tex. — Bond  Election. — An  election  has  been 
ordered  to  vote  on  the  issuance  of  bonds  for  water  purposes. 

Lima,  Ohio. — Bids.— Following  are  the  bids  received  Feb. 
17  for  the  $28,352  64  4$  East  Market  street  paving  bonds  de 
soribed  in  the  Chronicle  Feb.  8,  on  page  84>: 


M.  A.  Stein.  New  York 100-27 

W.J.  Hayes*  Sons,  Cleve 10027 

I  Laniprecht  Bros.  Co..  Cleve 100-11 


Premium. 

Denison,  Prior  &  Co..  Cleve *295  on 

R.  Kleybolte  &  Co., Cincinnati..  ,  U7  00 


Premium. 
Seasonu'ood  &  Mayer.  Clncln....  $58  66 
Lain  preen  t  Bros.  Co.,  Cleve 66  00 


Acti<  n  on  the  bids  was  deferred  one  week. 

Little  Falls  Township  School  District,  Passaic  County, 
N.  J.— Bond  Negotiation. — Tnis  district  is  negotiating  with 
the  Hamilton  Trust  Co.  of  Paterson  for  the  sale  of  $18,000  4% 
5  10  year  (serial)  school  bonds  at  101 -SO.  These  are  the  bonds 
awarded  on  Nov.  7,  1901,  to  Jno.  D.  Everitt  &  Co.,  New 
York,  at  101*43,  but  which  were  afterwards  declined  by  that 
firm. 

Livingston  School  District,  Park  County,  Mont.— Bonds 
Voted. — This  district  on  February  8  voted  to  issue  $25,000 
4%  10-20  year  (optional)  school-house  bonds.  Date  of  sale 
is  not  yet  fixed. 

Lock  wood  School  District,  Alameda  County,  Cal.— Bond 
Sale.— On  February  8  $15,000  6%  1-15-year   (serial)   bonds 


a/ere   aw.ud.-d   bo    B,  ll.  Rollins  &   Sons,  San   Francisco,  at 
108  HOB  -a  basin  of  about  4  1IH,<.     Following  are  tin*  bids  : 

I      H  .Hum   4    Suiia,  Sun  I    I     M I  nil  I,  ( mkland.   .  *16,3«000 

> $18,680  00  I  Laiupreoui  Hum.  fjo.,  c'lovo..    I6.H2H60 

Loiupor,  rui.    Bond  Safe— Oil    Pea,   10  the  $40,000  4}^< 

l-40-year   (aerial)    gold    WAtOT   bond!    were   awarded    to   the 
Oakland    Hank    of    Savings   at    10340.     For   description    of 
bonda «en  ( IHRONIOLB  Feb.  H,  p,  840. 
Loudon vi  lie,  Ohio.  —  Bond  Sale.— On  February  15  the  $25,- 

000  50  water-works  bonda  described  In  the  Chboniolb  Feb. 

1  wen  awarded  i<>  n.  vv.  iimiis  &  Co.,  Chicago,  at  112-82 

and  interest— a   basis   of   about   3  i)43g.     The   following  bids 
reoeived  i 

n  w   BurUAOo    Ohtdftfo IUm.oso  i  Farmara'  Bank,  Loudonrllla..  Uutiir 

M  ik  i*t1  <i  1. 1  Saving  I  lank   i    vm  nni     l.'iiuiuiivillu  II.uiI.iiik  Co J  »»/,uo 

MamHeld  Sav.  £  Loan  Oo.  ...J    *°-wl  \ 

The  following  firms  also  bid  for  the  b  inds  :  Denison,  Prior 
&*:<>..  VV.  J.  Hayes  &  Huns  and  The  Lampmcht  Bros  Co,, 
Cleveland;  the  New  First  National  Bank  of  Columbus,  8ea- 
song.xid  &  Mayer  and  I*.  B.  Brigi<B  &  Co.  of  Cincinnati, 

Manistee,  Mich.  —Bond  Election. — The  Common  Council 
has  deoided  to  submit  the  question  of  issuing  $125,000  street- 
paving  bonds  to  a  vote  of  the  people  at  the  Apiil  election. 

Maricopa  County  (Ariz.)  School  District  No.  1.— Bond 
Election.— An  election  will  tie  held  Feb.  27  for  the  purpose  of, 
voting  on  the  question  of  issuing  $10,000  f>%%  20-year  sohool- 
h<  use  bonds  in  denomination  of  $500 

Marquette  County,  Mich.— No  Bonds  at  Present.— It  has 
been  staiod  in  some  of  the  papers  that  this  county  will  build 
a  $100,000  court  house.  We  are  advised  that  it  has  not  yet 
been  decided  to  build  a  court  house,  and  it  will  probably  be 
several  months  before  the  matter  is  voted  upon. 

Martins  Ferry,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m  ,  March  1,  byE.  D.  Lash,  City  Clerk,  for 
$8,0d0  4%  electric-light  plant  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Jan.  1,  1902.  Interest  will  be  pay- 
able March  1  and  September  1  at  the  office  of  the  City  Treas- 
urer. Principal  will  mature  $1,000  yearly  on  September  1 
from  1930  to  1937,  inclusive. 

Meade  County  (P.  0.  Sturgis),  So.  Dakota.— Bond  Offer- 
ing. — Proposals  will  be  received  until  July  1,  1902,  for  $90- 
000  5%  10-20-year  (optional)  bonds,  put  out  to  take  up  the 
floating  debt  of  the  county.  Securities  will  be  issued  in  de- 
nomination of  $100,  dated  July  1,  1902.  Interest  will  be 
payable  Jan.  1  and  July  1,  in  New  York  City. 

Montgomery,  Ala.— Bids  Rejected. — All  bids  received  Feb, 
12  for  the  $75,000  4%%  40  year  bonds  described  in  the  Chron- 
icle Feb.  1  were  rejected,  and  the  Mayor  was  instructed  to 
sell  the  bonds  for  cash  on  the  best  terms  obtainable,  provided 
the  premium  be  not  less  than  $450. 

Moorestown,  N.  J.— Bonds  Voted.— At  a  town  meeting 
held  Feb.  14,  the  voters  recommended  the  bonding  of  the 
township  to  the  amount  of  $25,000  for  sewer  purposts. 

Mountain  View  High  School  District,  Santa  Clara 
County,  Cal. — Bond  Ottering. — Proposals  will  be  received 
until  10  A.  M.,  March  17,  by  Geo.  E  Rua,  Chairman  of  the 
County  Board  of  Supervisors,  for  $7,000  6%  gold  school  bonds. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  annually  on  Jan.  1  at  the  office  of  the  County  Treas- 
urer. Principal  will  mature  $1,000  >  early  on  Jonuary  1  from 
1905  to  1911  inclusive.  A  certified  check  for  10%  of  the 
amount  of  bonds  bid  for,  payable  to  Henry  A.  Pfister,  Clerk 
of  the  Board  of  Supervisors,  must  accompany  proposals. 

Mount  Vernon,  N.  ¥.— Bond  Pile.- On  February  18  the 
$36,000  4%  sch^ol-tax-relief  bonds  maturing  Feb.  1,  1905, 
were  awarded  to  Harriman  &  Co.,  New  Yorfc  City,  at  100*81. 
For  description  of  bonds  see  Chronicle  Feb.  8,  p.  341. 

Muskogee,  lud.  Territory.— Bond  Sale. — The  highest  bid 
received  Feb.  13  for  the  $150,000  water  and  $25,000  sewer  30- 
year  bonds  was  that  of  the  Territorial  Trust  &  Surety  Co. , 
of  Mussogee,  at  104-50  for  5  per  cents.  The  following  bids, 
all  for  5#  oonds,  were  received: 

Territorial  Trust  &  Surety  Co. $182,876  I  Denison.  Prior  &  Co..  Cleve.... $180,660 
O'Connor  *  Co.,  Oallus 18U.580  I  W.  J.  Hayes* Sons. Cleve 178.5U0 

For  description  of  bonds  see  Chronicle  Feb.  8.  p.  341. 

Newark,  Ohio.— Bona  Sale.—Un.  Feb.  10  the  three  issues  of 
4%  bonds,  aggregating  $40,572,  were  awarded  to  the  New 
First  National  Bank  of  Columbus  at  101.  For  description  of 
bonds  see  Chronicle  Jan.  25,  p.  225. 

New  Ulaurus  (Village),  Green  County,  Wis.— Bonds 
Voted.— This  village  has  voted  to  issue  $14, 0i0  water  works 
bonds. 

New  York  City.— Bond  Sale.— Under  the  provisions  of  the 
new  charter  eliminating  '"all  or  none"  bids,  the  ottering  on 
February  18  of  $3,000,000  3^  gold  corporate  stock  of  New 
York  City  attracted  one  hundred  and  sixteen  bids,  aggre- 
gating $25,790,810.  The  bonds  were  awarded  at  au  average 
price  of  107  508,  or  an  interest  basis  of  about  3-194*.  The 
allotment  was  as  follows  : 

$2,500,000  RAPID  TKAN91T    HONKS  -  AY  KK  I  OK    PBIOB,    10760. 


Frederick  V.  Wa  tors...  $20( 

Lawrence  Barnuui  &  Co.  80u<sl  i2-u0 

Alfred  C.  Nuwall &Ondlll-»«> 

Alfred  Neu  nOooUoSO 

a.  V.  MidKiev 10*.  110-00 

Hits  A,  Lelthead  BOQUU'OO 

W.  L. Thorp..  KHH.uilooo 


Greater  New  ^  ork  Se- 
curity Co 


lO.Ooi'wlU'K-.'S 
U>.0  UvuluS'-U 
10,00  , 

,ll,.l'l\.i  ll'S  11 
US  01 
lO.OOOt 

I  lO.oOOw  ll 

l  Sl\0.'.\  Jll'S      1 

The  Bank  of  N.  Y }t'.o,ui\ 

UO.Oi'tVt  i 


latum    Of    the.  •sso.ilftstWtf 

BeroiCUyolNewj 

Jamea  \i   i\.«.u  uv*'.. 

I'nion  Tr.  i  ,.  .   \     \       l.   . 
ll.   ll.  Uollins  A 

nceouul  ol  Mai 

ttle  i  r.  Oo,  >t  si    i 
r  w    Palmei 
Wadeworth  .\  Wright 
Steruberger,    Sum    \ 

Oo 

Domintok     X     IVmt 

ui.-k.  i  f»  istvhn  t ( » v ■ .-» 

and    Central   tt< 

It.  A    1    r,  «7V,i«iV- 


10,0. 

6i>,000\*107-lW 
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$500,(00  LIHHABY   HONDB— AVKKAOK   l'KICK,  107-04. 
I<    I)   Holman    iu-ont....$2,0G0&<il08  00    I  Union  Tr.  Co.,  N..Y..  $407,000(.«10701 
11.  W.  Now  Dock I,000<tfl07-02    I 

We  ^ive  below  a  list  of  the  bids  for  over  $10,000.  There 
were  ninety- one  bids  for  $10,000  or  less,  a  number  for  only 
$10.     We  bave  not  the  spuce  to  give  these  latter  in  detail. 

$600.00(1  duo  11)51 U>(|-77 


Domlnlok  A  i> Inlok.  Lewlsobn  Broi- 

and  Central  I'l-nity  B.  AT.  Co.,   New 
York  city 

KiiMn.  i.iu'h  &  Co.  and   KurBon,  Leach  ( 
New  Yo>  k  CltT < 

Harvey  PltkA  sons  and  Venniivo  A] 

\.'\v  ^  ork  City 1 

Dlok  Bros.  A  Co.  and  Ladenburg, Tlml   j 
mannACo.,  New  York  city  \ 

Union  TruBtCo.  of  New  York  City | 

Welles,  Herrlck  A   Ilioks,  New   York  \ 


Ouy. 


Edward  Sweet  A  Co.  and  Halltfarten  A 
Co..  New  York  City 


600,(100  lino  1951 KM1-M7 

6(0.000  duo  HIM 106*1  I 

600,000  iliiii  1961 107 '07 

500.000  tlno  1051 107-17 

500,010  duo  1049 loo  8* 

2,600,000 due  i95i loe-ewa 

500,00O(iuo  194 a 1'  8-885 

a.6(  0,000  due  ll'Ol 108*899 

600,000  duo  1042 106-WiH 

2.500,000  dne  1961 ico-483 

600,000  duo  1012 106-032 

1.500,000  iluo  1051 107-71 

500,0i  0  duo  1912 1'  7  01 

2,BO0,0(  0  due  U'51 1 05-119 

500,0(0  duo  1942 106-1 9 

600,(00due  1951 lOi.  I  I 

600,0  Oduo  1051 10020 

500.100  due  1951 10o*Ul 

600,000  due  1961 1 04.S1 

.'00,000  due  1951 1(4-01 

600.000  due  1942 106-11 

1,260,000  due  1951 10507 

.  )or   bonds  due  1942 104-65 

J       600.0C0due  1961 106-C0 

\       500.000  due  1942 105-60 

f       lOO.OOOdue  1942 107-68 

100,000  due  1942 10081 

100,000  due  1942 106-OH 

100,000  due  1942 106-64 

100,000  due  1942 108-40 

500,000  due  1951.... 104 -M6 

30,000due  1961 108-^4 

60,000  due  1961 107-72 

9O,C00dae  1951 107-20 

120,000  due  1951 1(  668 

120,000  due  1961 105-66 

H.  B.  Hollins  A  Co "      250,000  due  1951 107J0 

Knickerbocker  Trust  Co.,  New  Yorkf      250.000 due  1951 106143 

City I  or  250,000  due  H42 106  616 

(       200,000  due  1951... 104-87 

!  or  20o,Oi  0  due  1942 10446 

150,000  due  1951 107-44 

[or  161,000  due  1942 106'7  9 


Rhoades 
City 


A     Richmond,    New    York  ( 


Kountze  Bros.,  New  YorklCity., 


Zimmerman  A  Forshay.New  York  City  < 


Continental  Trust  Co,  New  York  City. 


! 


Bank  of  New  York,  N.  B.  A... 


New  York  Savings  Bank 

Wadsworth  A  Wright.  New  York  City. 


Lawrence 
City 


Barnum   A  Co.,  New  York  ' 


Greater  New  York  Security  Co \ 


Eugene  Littauer j 

Timothy  F.  Allen  Jr j 

Thompson,  Tenney  A  Crawford,  N.  Y 


100.0CO  due  1951 106  03 

200  due  1951 112-oo 

10,000  due  1951 10843 

lo.OOOdue  1^61 108-44 

10.00  i  due  1961 108-29 

10,i  00  due  1951 108-H 

10,000  due  1961 ...  108-01 

lo.OOOdue  1951 10;'«2 

10,000  due  1951 107  69 

10,000  due  1951. . .  107-29 

10,0  0  due  1951 107-07 

lo.OOOdue  1951 107-04 

50,000  due  1961 107*00 

50,000  due  1942 108-25 

50,000  due  1961 105-^6 

60.000.due  1942 104-63 

100,000  due  1951 10432 


M.  A.  Stein,  New  York  City 100,000  any  date 101'IG 

Stern  berger.  Sinn  A  Co..  New  York  City. . 
W.  R.  Todd  A  Co.,  New  York  City 


James  Symington. 


50.000  due  1961 107-sfO 

60,000  due  1942 104'00 

lO.OOOdue  1942 103-35 

10,000  d  ue  1942 103-05 

lO.OOOdue  1942 102-75 

10.000  due  19^2 102-«5 

L        lOXOOdue  1942 10i-15 

Forty-six  bids  for  $10,000  each 460.000 prices  103-30  to  107-50 

Forty-live  bids  less  than $10,000  each..  t0.610 prices   par  to  118' to 

For  full  description  of  bonds  see  Chronicle  Feb.  1,  p.  283. 

Nicholasville,  Ky. — Bond  Offering.— Proposals  will  be 
received  until  12  m„  March  1,  by  N.  L.  Bronaugh,  Secretary, 
for  $12,000  electric-light  bonds. 

Norristown,  Pa.— Bonds  Voted.— This  borough  on  Feb.  18 
voted  in  favor  of  issuing  $150,000  bonds. 

North  Adams,  Mass.— Loan  Authorized.— The  City  Treas- 
urer has  been  authorized  to  borrow  $65,000  in  anticipation  of 
the  collection  of  taxes. 

Otsego  (Town),  Otsego  County,  N.  Y.—Bond  Sale.— On 
February  15  the  $15,000  3%%  30-year  refunding  bonds,  dated 
March  1,  1902,  were  awarded  to  Isaac  W.  Sherrill.  Pough 
keepsie,  at  10239.    For  description  of  bonds  see  Chronicle 
Feb.  1,  p.  284. 

Palo  Alto,  Pa.— Bonds  Voted.—  This  place,  at  the  election 
held  Feb.  18,  decided  to  issue  $15,000  electric-light-plant 
bonds. 

Philadelphia,  Pa.— Bonds  Voted.— The  election  held  Feb- 
ruary 18  resulted  in  favor  of  issuing  $5,000,000  bonds  for  the 
following  purposes  : 

New  school  sites  and  build's. $1,200,000    Dredging  rivers    $*00,oro 

New  sewers  1,000,000  I  Grading  streets 300,000 

Mains  for  distribution  of  01-  I  Paving  street  intersections. .      200,0ou 

-<:d  water 1,300.000    Macadamizing  country  roads.      30o,o00 

aina  Hre-plpe  line 300,000  I  

Total $5,000,000 

Plerpont,  Potsdam  &  Parishvllle  (Towns)  Joint  School 

District  No.  4,  N.  Y.—Bond  Offering.— Proposals  will  be  re 
ceived  until  March  1,  by  J.  B.  Squires,  trustee,  Hannawa 
Falls,  N.  Y.,  for  $5,300  1-20- year  (ferial)  school  house  bonds. 
SecuntieHare  dated  March  1,  1902,  and  the  interest  (rate  to 
be  named  in  bids)  will  be  payable  annually.  A  certified 
check  lor  $100  payable  to  the  trustees  muet  accompany  bids. 

I'lke  County  (P.  0.  Petersburg),  Ind.— Bond  Sate.— The 
County  CommiMtonere  on  Februarys  sold  the  $64,600  4%% 
Wanhirgton  Township  gravel  road  bonds  offered  but  not  sold 
on  January  7,  to  J.  F,  Wild  &  Co.,  Indianapolis,  at  101*70. 
Blzty-four  bond*  are  In  denomination  of  $1,000  and  one  for 
$600,  all  dated  May  15,  1002.     Interest  will  be  payable  semi 

Dually.  Principal  will  mature  $2,000  each  six  months 
from  Ni  002,  to  May  16,  1917,  and   $2,600  on  Nov.  15, 

l'H7.     C    \t   HouchinJj  County  Treasurer  and   may  be  ad - 
dn  seed  if.  the  matter. 

Plane.  Tex.    Bonds  Voted.— Thin 
ondi 

Pocahontas  (Iawa)  Second  BenooJ  District.— Bonds  Aw- 
'he  li  of  §7,500  i%  A-year  (  ptlonal)  school 


plaoe  on   Feb.  12  voted 


bondi  has  been  authorized.  These  bonds  will  be  put  out 
about  July  1,  1902. 

Ponce,  P.  K.— Price  raid  for  Bonds.— We  are  advised 
that  the  price  paid  for  the  $200,000  H  10-20  year  (optional) 
gold  bonds  awarded  to  J.  M  Ceballos&Co.,  New  Yoik  City, 
whh  103-50  and  accrued  interest.  A  bid  of  101-1625  wan  also 
received  from  the  New  First  National  Bank  of  Columbus 
and  one  of  par  from  DeFord  &  Co.,  both  bldn  including  ac- 
crued interest. 

Pond  Creek,  Ok  la.— Bond  Sale.— We  are  advised  that  the 
125,000  water  bonds  voted  at  the  election  held  February  11 
have  already  been  sold. 

Portland,  Me. — Temporary  Loan.— On  February  19  the 
temporary  loan  of  $100,000  was  awarded  to  Rogers,  New- 
man &  Tolman,  Boston,  at  %%%  discount.  This  was  the  only 
offer  made.    Loan  matures  Nov.  1,  1902. 

ProTO,  Utah  —Bonds  Re-awarded.— The  $100,000  it  20- 
vear  refunding  bonds  awarded  on  October  11  to  S.  A.  Kean, 
of  Chicago,  were  re- awarded  on  February  11  to  E.  H.  Rollins 
&  Sons,  San  Francisco. 

Riverside  High  School  District,  Riverside  County,  Cal. 
— Bond  Offering.— Proposals  will  be  received  until  10  a.  m., 
March  4,  by  D.  G.  Mitchell,  County  Treasurer,  for  $7,000  4£ 
bonds.  Securities  are  in  denomination  of  $500.  Interest 
will  be  payable  semi  annually.  Principal  will  mature  |2,000 
on  Feb.  5,  1908;  $2,500  on  Feb.  5,  1909,  and  $2,500  on  Feb.  5, 
1910. 

Rockwood,  Tenn.— Bond  Sale.— The  $6,000  5%  20-year 
water  and  light  bonds  mentioned  in  the  Chronicle  Dec.  14, 
have  been  sold  to  Duke  M.  Farson,  Chicago. 

Rome,  N.  Y.— Bonds  Proposed.— A.  petition  is  being  circu- 
lated requesting  the  Mayor  and  Common  Council  to  seek 
legislative  authority  to  issue  $50,000  bonds  to  pay  the  city's 
proportion  of  proposed  paving  improvements. 

Bond  Offering.—  Proposals  will  be  received  until  3  p.m., 
February  26,  by  K.  S.  Putnam,  Chamberlain,  for  $14,408  10 
3J^%  registered  paving  bonds,  as  follows  : 

No.  1— $3,6(2  08,  cue  March  1,  1603.        |  No.  3-$3,602  02,  due  March  1. 1P05. 
No.  2—  3,602  08,  due  March  1, 1904.        |  No.  4—  3,602  02,  due  March  1, 1906. 

Securities  are  dated  March  1,  1902,  and  the  interest  will  be 
payable  annually  at  the  Farmers'  National  Bank  of  Rome. 
Bonds  are  issued  under  authority  of  Chapter  214,  Laws  of 
1899. 

Saginaw,  Mich. — Bond  Offering.— Proposals  will  be  re- 
ceived until  a  p.  m.,  February  27,  by  Arthur  F.  Lewis,  City 
Comptroller,  for  the  following  bonds  : 

$50,000  8*4%  refunding  water  bonds,  in  denomination  of  $1,000.  Securities  are 
dated  Apnl  21, 1902.  and  will  draw  interest  from  and  alter  May  1, 
19o2.  Principal  will  mature  May  1.  1922. 
10,000  3J^£  refunding  water  bonds,  in  denomination  of  $1,000,  Securities  aTe 
dated  March  l,  19  2,  and  will  draw  interest  from  and  after  March  10, 
1902.  Principal  will  mature  March  10, 1902. 
8,000  $%%  l-( o-year  (serial)  sewer  bonds,  in  denomination  of  $800  and  dated 
March  1.  1902. 

Interest  on  all  the  above  bonds  will  be  payable  semi  annu- 
ally at  the  office  of  the  City  Treasurer.  A  certified  check  on 
some  Saginaw  bank  or  New  York  draft,  payable  to  the  City 
Treasurer,  for  2%  of  the  par  value  of  ihe  bonds  bid  for  must 
accompany  proposals  for  each  of  the  above  issues. 

St.  Mary's  County,  Md.— Bond  Sale.—  On  February  18  the 
$22,000  4%  court-house  bonds,  described  in  the  Chronicle 
Feb.  1,  page  284,  were  awarded  to  Edward  T.  Adams,  re- 
presenting the  firm  of  Adams  Bros.,  St.  George's  Island,  at 
104-50. 

Salem,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  M,,  March  3,  by  George  Holmes,  City  Clerk,  for  the 
following  bonds  : 

$3,000  656 1-10-year  (serial)  Franklin  Avenue  botds,  in  denomination  of  $800. 
7,000  55"  1-10- year  (serial)  East  Dry  Street  Improvement  bonds,  in  denomina- 
tion of  $700. 
14,000  b%  1-10-year  (serial)  East  Sixth  Street  improvement  bonds,  in  denomi- 
nation of  $1,400. 
3,000  6*  1-10-year  (serial)  Penn  Street  improvement  bonds,  In  denomination 

of  $800 
5,000  5%  1-10-year  (serial)  South  Lundy  Street  improvement  bonds,  in  denom- 
ination of  $500. 
8,000  6%  l-io-year  (serial)  Columbia  Street  improvement  bonds,  in  denomina- 
tion of  *800. 
1.600  6%  l-io-year  (serial)  Chestnut  Street  improvement  bonds,  in  denomina- 
tion of  $150. 

The  last  issue  of  bonds  mentioned  above  ie  the  same  given 
in  the  offering  published  on  page  343  of  the  Chronicle, 
Feb.  8.  All  the  issues  are  subject  to  a  reduction  if  any 
assessments  are  paid  in  advance.  Securities  are  all  dated 
Feb.  1,  1902.  Interest  will  be  payable  annually.  A  certified 
check  for  $100  must  accompany  proposals  for  each  of  the 
above  issues. 

Sandusky,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  March  12,  by  Alex.  M.  Wagner.  City 
Clerk,  for  $14,000  i%  12-year  general  refunding  and  $8,000 
H  9-year  refunding  water-works  bonds.  Securities  are  is- 
sued under  the  authority  of  Section  2701,  Revised  Statutes  of 
Ohio.  They  are  in  denomination  of  $1,000,  dated  March  1, 
1902.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  A  certified  check  for  $1,000  ia  required 
with  bids. 

Saratoga  Springs  (N.  Y.)  School  District.— Bond*  Author- 
ized.— Chapter  14,  Laws  of  1902,  signed  by  the  Governor  on 
Feb.  6,  authorized  the  issuance  of  $80,000  school- house  bonds. 

Schuylkill  Haven,  Pa.— Bonds  Voted.— This  place  on  Feb. 
18  authorized  the  is*uance  of  $20,000  water  bonds. 

Sherburn,  Martin  County,  Minn.— -Bond!  Offering.— Pro- 
POhhIh  will  oe  received  until  7  P,  M.  March  8,  by  the  Village 
Council,  for  $4,fi00  \y%%  water- works  bonds.  Securities  were 
authorized  at  an  election  held  Feb.  4,  1902.  They  are  in  de- 
nomination of  $">()(),  and  will  be  dated  as  of  the  date  of  sale. 
Principal  will  mature  in  twenty  years.  A  certified  check 
for  $100  will  be  required  with  bids.  Henry  Rose  is  Village 
Recorder. 
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Nouiervlllt),     Mam.— ItomU  ■      I.—  The    Alderuieu 

huNo  authoriz-il  the  UfOAOO*)  of  |8,00i)  tohoo]  Q0U  M  bond* 
11  tli  Omaha,  tieh.lioH.iSi.iU.     On  t  »l  I  uaiy  la  $110 
<W  1 1 »  year    rmowol    l.ouda,  dated  Jan.   1,  1908,  wrre  Hwar.l.nt 
^er    &    Co.,  Toledo,   at   101.     Thia  wan    the   only    bid 
mado  fur  the  boode  mtiei  are  lu  denomination  of  $600. 

I  _itcrr.ui  will  '  .•  i  uyatile  eteiulaijuualjy  iu  New  York  City. 

suiuuer  Si-iiuol  District    Kern  <  i.uutjr,  i'ui.    Hon.i  sale. 

i  February  8  $1.^,000  5<  0  IS  >rar  (serial)  ^^lii  bosdl  were 

iidod  to  the  Bank  ut    Hakeraficld  at   106.      Following  «re 

thn  bld$: 

lis  ti 

ivlntf.  ltt,ri.0l.il 

I.     li     KulUui   A    auuj,   ctttii 

.       00 1 

Ureutuiu,  Pfc— ti.m.1  Sale.  Ofl  l'«bruary  18  the  $11,000 
6;t  coupon  k'"**'1111-',  oarbing  mid  dhviuk  bondi  *#re  awarded 
to  tlm  National  Hank  of  Tarantula  at  106'GGl.     Following  are 

th< 

I  l.ttuiiueclii  Bros.  Co..  Cleve    |H 

M  1 1  660  oo     DhiiI.oii.  Prior  Jt  l'o.,Clevt>..    11. < 

o         11.61  i  10  I 

itiee  uiaturti  in  l'JJrj,  Bnbjtot  to  call  after  1908.    Inter- 

..ble  Mrtrih  1  and  September  1  at  the  National 

iu.      U  no  initiation,  $500. 

I  rrre     Haul.-,     I ud.  -Bond    t)(Jeriny.  —  W.    K.    Hamilton, 

Ot\  Comptroller,  will  receive  proposals   until   4  p.  m  ,   F  b. 

26,  f  .r  $30,000  At  10  J  J-year  (optional)  Odio  street  ju  lt-ineut 

Don  unties  are  in  denomination  of  $1,000,  drit-*d  Ma  ch 

1,  1908.     Interest  will  be  payable  semi-annually  at  the   llan- 

tioual  Btnk,  New  York  City.     Thene  bonds,    we    u  i- 

d,  are   issued   in   place  of  thoe«'   offered   for   siile  on 

Ttiurutou  School  District  No.  l.">4,  Cook  Co.,  Ill—  Bond 

Sale.— On  February  5  $10,5  0  b%  bonds  were  awarded  to  Mac- 
Donald,  McCoy  &  Co.,  Chicago,  at  100— a  basis  of  about 
3  834*.     Following  are  the  bids: 

_\Uol>otiald,Me(  <»A<'o..Cht.$ll.l80  00  I  Moreli'ts'  I.  11  A  Tr.  Co..  Chief  10,843  36 
T.  B.  1'v.ltoi    A  Co..  Chicago.    10,9:17  00  I  Uevltt.  Ti  emble  A  Co  .  Chic. .    10.75(100 
Parson,  Leach  &  Co..  Chic.    .   lo.-7i  60  i  First  Nat.  B'k.  Bamesvllle  ...  10,o05  00 
.     wis  A  Co..  Chic....  10.805  00  I 

Securities  are  in  denomination  of  $500.  Iaterest  will  be 
payable  annually  and  the  principal  will  mature  $1,000  yearly 
on  April  1  from  1908  to  1911,  inclusive,  and  fl, 500  on  April 
1,  1912. 


Ulster  count!  d'.  O.  Kingston),  N.  Y.—  Bond  Sale.— The 

Ulster  County    bonds  offered  for  sale  op  February  18  were 
awarded  as  follows  : 

910,000   4%    KKFIJNIUNG    IIONDH 
luf                                                                           I    Ira    ,(u, 
1003                          tlesSaV,   Itank     .(oiliK)  7M  I  Intnl.. .    ItondOUl  Shv.   Hunk     ..  (rtlO'JKO 
l»oi       .Roudoul      iv     Hoik.     .  »101'60  I  1907...    Hondoiil  Sav.  Bank @108  06 

looo       Yaw  Pall       iv   H«uk.   ®io-j 

$7,000   4%    TUHNI'IHK    HON  1.8. 

i     Itai    I  ,    i      i        i>(,i(iir,:t  I  imifi     .   New  I'ttllx  Sav.  Hank... OllOS-40 

Kingston  -a,     Hank     .  y»loi  6«  I  IHeii         K loicston  Sav.  Hank  .  ..«tl08*19 

$14,000  4%  TUKNi'iHK  BONDS, 

Hank     .  .<tflO0-8  i  1IUO  . . .  It. mil. ml  Sav 

@ior;7 

I  in     ,■„, 
.0  10.110 

aio«-i7 

$104  '.'ii 
(felOVM 


I."' I 


11M)3 
OHH 
I  III '6 
lOOtl 
1U07 
lilOH 


liim. I 

I;. .ii. I  Bank 

Sauiien  lea  -■,*    Hunk. 
Kondoul  -in    Bant 

K..H.I.  ...       ,  .      Hank   . 

Saugeri  lei  Bai    Hank.. 


IihiiU   ..  ,.el<io-83 
lfill....Haunertlea  Hav.  Hank. .010700 

HUH  .  It  ii. 1. 111  Hav.  Huiik....(alt07-()li 
H>|. I  It. iii.l. nil  Sav  lliiiik....®108*86 
1UH...  Sanm-nii  >  Sav  Hank,  .(.ijlf'8'75 
191  >...,  ItondOUl  Sav.  Hank  ..  0100*80 
ltflH  .      K.m.luut  Sav.    Hunk. ..  OIOU'76 


Uenlidii,  Prior  A  <'o..(Meve..$l.S.fl72  60 

I    «    •  I, .inn   I'.m^iikeeDBli).    I6.IIH0  0D 
M.  A.  Stem    N««     foi  k  ..  1 

l.aiii|>iwhi  Bros. Co., Cii*v«-  .    16,640  60 
W.  J.  11  *><•.«  A  Sons.  Cleve....    16,022  60 


SaaKerllea  sav.  Bank 

For  full  description  of  bonds  ies  (iikoniclk  Feb.  8,  p.  843. 

Union  School  District,  No.  1,  Town  or  Union,  N.  Y.— Bond 
Sate.  On  l*'<-bruary  15  $15,000  4%  bonds  were  awarded  to 
1>  onlson,  Prior  &  Co.,  Cleveland,  at  104,483.  Following  are 
tun  bids  : 

OeO.  M.  llalili,  Ni'W   Yoik.   .     116.01060 
I    ,v>  ii  nc.i  Hiirnuin  A<'o..N.Y.    16.MI4  ;,0 

EC   Seymour  A  Co..  New  York.  IB.460B0 
Harrfman  4  Co.,  New  York..  i6,»33oo 

Hi  nullum  I  ..ii  Saving!  Hank...    16,161  60 

Securities  are  in  denomination  of  $75'>,  dated  March  1,  1902. 
Interest  will  be  payable  annually  at  the  Binghamton  Trust 
Co. ,  Binghamton.  Principal  will  mature  one  bond  yearly  on 
Nov.  1  from  1902  to  1921.  inclusive. 

Wakefield  ISchool  District,  Gogebic  Connty,  Mich.— 
Bond  Sale. — This  district  has  sold  $5,000  6%  16  year  (serial) 
echool  bonds  to  the  First  National  Bank  of  Bessemer.  Se- 
curities are  in  denomination  of  $1,000,  and  the  interest  will 
be  payable  semi  annually. 

Waterford,  N.  Y.— Bond  Sale.— On  February  15  the $32,000 
4%  1  10-year  (serial)  sewer  bonds  dated  Feb.  15,  1902,  were 
awarded  to  the  Cohoes  Savings  Institution  at  103#11.  Fol- 
lowing are  the  bids  : 

I  .am  precht  Bros.  Co.,  Cleve. 102*20 

llan-mmn  A  Co.,  New  York 10208 

O'Connor  A  Kaliler,  New  York.  102022 

N.  \V.  llarrlH  A  Co.,  New  York..l()r«6 
Edmund  Seymour  A  Co.,  N.  Y..101-28 

For  description  of  bonds  see  Chronicle  Feb.  15,  p.  395. 


Cohoes  Savings  Institution lOS'll 

Heo.  M.  Hahn.  New  York 1025I) 

M.  A    -tein.   New  York  102-64 

Mechanics'  Sav.  Hank.  Cohoes..  102"50 
PeniMon,  Prior  A  Co.,  Cleve 102-M21 


NE^rVJLOANS 

i98,000 

CITY   OF  COLUMBUS,  MISS. 

20-YEAR   BONDS. 

Sealed  bids  Will  be  received  by  the  Mayor  of  said 
City  of  ('oluuibu.-1.  at  lii-<  Office,  until  5  o'clock  P.M., 
MARCH  11T11,  1902,  for  the  purchase  ol  Ninety- 
eight  Thousand  P., liars  City  of  Columbus,  Missis 
sippl  20-Year  Bonds,  in  denominations  of  fl.00.: 
each,  authorized  by  an  Act  of  the  Legislature 
approved  February  0th.  1902. 

Bids  to  oe  made  lor  • :.  ty^-i  and  5^ bonds.  Interest 
to  be  paid  semi  annually  at  the  office  of  the  Secre 
tarv  am!  Treasurer  of  said  lily  ••!  Columbus.  Ail 
bids  to  be  accompanied  by  a  certified  check  ti  r 
$1,000.  The  city  reserves  the  right  to  reject  any 
and  all  bids. 

The  total  indebtedness  of  the  City  of  Columbus, 
other  than  this,  i-  $70,000.  Assessed  valuation, 
J2.6o0.o00.  Actual  valuation,  »4,no0.o0<>.  Tax  rate. 
$v50  per  thousand.  Total  indebiednessof  Lowndes 
County.  In  which  Columbus  is  situate.!,  in  J16,0t0 

The  above  issue  of  bonds  Is  to  refund  a  like 
nun-ber  of  bonds  issued  to  the  i  olnmbus  Fayette  A 
Decatur  Kailr  >ad  Company  or  Hearer,  February  1st, 
1888  payable  in  20  years,  and  whose  validity  has 
fceen  settled  by  the  United  S'ates  <  ourt-. 

C.  L.  LINCOLN,  Mayor. 


AUSTIN,   TEXAS. 


HOLDERS  OF 

AUSTIN,   TEXAS,  BONDS 

WILL,  PLEASE  FORWARD  DIRECT 
TO  THE  AUSTIN  NATIONAL  BANK, 
WHERE  NEW  REFUNDING  BONDS 
NOW  ARE. 

ARRANGEMENTS     AT     THE     ABOVE 
BANK    COMPLETE    FOR    REFUNDING. 

II.  P.  IIILLIARO, 

City  Treasurer. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOHTOK. 

Heuadnock  Building.  HO  Devonshire  Mi. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  MW"fc'^ 

Choice    laauee. 

Street    Railway  and  Ha*-  Companies. 

LIST   ON    AIM'I.II IATION. 


NEW  LOANS. 


NEW  LOAN. 

CITY  OF  BAYONNE,  N.  J., 

Refunding  Water  4s, 

Maturing  1932. 

U.  S.  Census  figures  Just  published  show  Bayonne 
to  be  now  the  fourth  manufacturing  city  in  the 
State;  manufacturing  capital.  $2o\r>n:5,o5H ;  product, 
f 39,352.248;  population,  86.000.  Tax  exemp  and 
legal  for  Trust  Funds  in  New  Jersey. 

E.  D.  SHEPARD  &  CO., 

31  Nassau  Street. 


BOND  CALL. 

City  of  Minneapolis,  Minn. 

TO  WHOM  IT  MAY  CONCERX: 

Notice  ts  hereby  civen  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  13th  day  of  December,  A.  L>.  1901, 
the  said  City  of  Minneapolis  will,  on  the  liixt  diiy 
ol  April.  A.  D.  1902.  exercise  its  right  and  op- 
tion to  pay,  and  will  pay,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  issued  and 
sold  pursuant  to  a  resolution  adopted  by  the  City 
Conncil  on  February  16.  1S82,  approved  February  20, 
1S82,  to  the  amount  of  $36t>,000,  numbered  consecu- 
tively from  W04  to  HH9.  both  Nos.  Inclusive,  bear- 
ing date  April  1.  1S82.  in  denominations  of  $1,000 
each,  bearing  interest  at  4^  per  cent  per  anmim,  and 
payable  at  the  option  of  the  City  of  Minneapolis  at 
any  time  utter  »0  yearn  mid  not  longer  than 
3U  yearn  from  the  date  ot  iheir  in»ue,  which 
said  bonds  are  hereby  called  in,  and  the  holders 
thereof  are  hereby  notified  and  required  to  present 
the  said  bonds  tor  payment  to  the  United  Slates 
Mortgage  &  Trust  Co.,  59  Cedar  Street,  in  the  City  of 
New  York,  N.  Y.,  on  the  said  1st  day  ol  April,  A.  I). 
1902,  at  which  time  said  bondsand  each  thereof  will 
cease  to  bear  interest. 

JOSIIUA  ROGERS 

City  Comptroller. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Ntreet,  New  York. 
STATE,  CITY  &  RAILROAD   RONDS. 


NEW  LOANS. 


INVESTMENT  BONDS. 


SEND    FOR     LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


#125,000 

Issue  of  Redemption  and  Refunding 
Bonds. 

^S55,000 

Issne  of  Redemption  Bonds. 

LEBANON,  PA. 

Office  of  City  Clerk,  February  17, 1902. 

Sealed  proposals  will  be  received  until  12  o  clock 
M.  of  KEBKUAltV  27th.  :9J2,  for  the  purchase  of 
(125,000  Redemption  and  Refunding  bonds  of  the 
City  of  Lebanon,  Pennsylvania,  in  denomination 
of  tl.OdO  each,  and  for  the  purchase  or  $85,000 
Redemption  Bonds  of  the  City  of  .Lebanon,  Penn- 
sylvania in  denominations  of  $1,000  each. 

Proposals  must  be  accompanied  by  a  certified 
cheek  lor  five  p«r  centum  of  the  amount  bid  upon, 
and  marked  "Proposals  for  Bonds,"  and  must  be 
addressed  to  Finance  Committee  of  Councils  of 
i  ehanon,  Pa.  The  ritht  is  reserved  to  reject  any 
and  all  bids  without  recourse.  Circulars  of  par- 
ticulars and  blanks  for  bidding  can  be  obtained 
trom  Finance  Committee  Of  Councils,  or 

1.1   HKChl.KV.City  Clerk, 

Lebanon,  Pa. 

TO  HOLDhR-  OK  BEXAR  COUNTY. 
TUX  AS,  1*91  t'OlKr-UOl'SK  SITE 
BOND*: 

San  Antonio.  Texas,  February  12,  1902. 
It  Is  ordered  by  the  Court  that  all  outstanding 
Bexar  County.  Texas.  Court  house  Site  Bonds. 
dated  May  11,  1891,  and  bearing  «S  Interest  amount- 
ing to  $21,000,  be  and  the  same  are  hereby  called  iu: 
and  the  holileis  of  said  bonds  are  hereby  notified 
to  present  the  same  at  the  ofhee  ot  the  Treasurer  of 
Bexar  County,  Texas,  lor  payment  ou  or  I 
February  20,  1902  and  that  all  interest  ou  said  bonds 
shall  cease  from  said  date. 

li.  11.  WESTER,  Treasuier. 

Bexar  County,  Texas. 

MUNICIPAL 

ANO 

Public   Service  Corporation 

BONDS. 

E.  H.  ROLLINS  &  SONS 
BOSTON. 

Denver.  *»»»u  IVhiicUoo. 

TEXAS   BONDS. 

\|>l>iove,l    l>>     I  In-     tii.M,,.,     t.eiirrnl. 

Tii in  laaae  «i  i>»u,u  oii«>i<  u  m  hu  »»J  >»>• 

HAKIM     II.    row  Kl   i      a     in.. 

Wouil.lui'k,    Iniiiuui 


Femiuary  23,  11)02.  | 


THK    CHKON1CLE, 


' 
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WankeHhn  County  (I*.  O.  WniikctHlm),  Wi«.— Bond  0{)er- 
ing, — The  Bnlldlsg  Committee  will  Hell  at  public,  auction  at 
10  A.  M.  Ma^ch  1 ,  nt  Hie  oilice  of  D.  N.  IIugheH,  County  Clerk, 
an  issue  of  $100,000  3  (Jfi#  insane-Hsy  luui  bonds.  Securities  arc 
in  denomination  of  $500,  dated  March  1,  1902.  Interest  will 
be  payable  annually  at  the  office  of  the  County  Treasurer. 
Principal  will  mature  $5,000  yearly  on  March  1  from  1!)05  to 
1912,  inclusive,  and  $(5,000  yearly  on  March  1  from  1918  to 
1922,  inclusive.  The  successful  bidder  will  be  required  at 
once  to  deposit  with  the  County  Treasnrer  b%  of  the  face 
value  of  the  bonds  awarded. 

Wayne  (Town),  Steuben  County,  N.  Y.— Bond  Sato.— This 
town  has  sold  at  private  sale  an  isme  of  $28,000  '&V>,%  refund 
ing  bonds  to  Edw.  C.  Jones  &  Co.  of  New  York  City.    Bonds 
will  mature  $1,000  yearly  for  twelve  years,  $2,000  yearly  for 
the  next  two  years  and  $3,000  yearly  for  the  next  four  years. 

Waynet»bnrtr,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  1  p.  m  March  1,  ry  Robert  C.  J rnes,  Village  Clerk, 
for$3,800  bonds.  Securities  are  in^df  nomination  of  $500  except 
one  bond  which  will  be  for  $300,  all  dated  March  1 ,  1902.  In- 
terest (rate  to  be  named  in  bid)  must  not  exceed  6$  and  will 
be  payable  annually.  Principal  will  mature  one  bond  yearly 
on  March  1,  $300  in  1904  and;$500  from  1905  to  1911,  inclusive. 
These  bonds  are  isemd  under  the  authority  of  Section  2885, 
Revised  Statutes  of  Ohio,  and  were  authorized  at  an  election 
at  [which  the  vote  was  124  for  to  2  against.  The  o'ficial 
advertisement  states  that  a  deposit  of  from  $1C0  to  $500  must 
be  made  by  all  bidders  with  the  City  Treasure  r,  but  we  are 
advised  that  a  certified  check  for  f300  will  be  accepted. 

Westminster,  Md. — Bonds  Proposed. — A  bill  is  before  the 
State  Legislature  authorizing  the  issuance  of  $25,000  bonds 
in  aid  of  the  Washington  &  Gettysburg  Railway. 

West  New  York,  N.  J. -Bond  Sate.- On  Ftbruary  17  the 
$15,000  i%  street  opemrg  bord3  maturing  April  1,  1912, 
were  awarded  to  John  D.  Evt  ritt  &  Co.,  New  York,  at  102  31. 
Following  are  the  bids: 

Jno.  D.  Bveritt  &  Co..N.  Y  102-31    I  M.  A.  Stein.  New  York 1OV0O 

W.  J.  Hayes  &  Sons,  Cleveland.  10134    I  Hudson  Trust  Co.,  Hoboken  ..  100-00 

For  description  of  bonds  see  Chronicle  Feb.  8,  p.  344. 

West  Tamps,  Fla.— Bond  Sale.— This  city  has  sold  $15,000 
electric-light  plant  bonds,  which  were  authorized  at  an  elec- 
tion held  Jan.  8,  1902. 


Wild  wood,  Cape  IWny  Countv,  N.  A.— Bond  Hale,.— On  Feb- 
ruary 19  the  $ld,000  'W/i  "  Flnt  Gold  Refunding  0<  upon 
Bondh"  mat  uriug  March  1,  1912,  were  awarded  to  tin-.  Sav- 
ings Bank  of  Cumberland  County,  Vineland,  at  par.  Secur- 
ities are  dated  March  1,  1902. 

Willliniintic,  Conn.— Lean  Authorized.  —  The  Mayor  has 
been  authorized  to  borrow  $2,000  at  a  rate  not  exceeding  \i. 

Wilmont,  Nobles  County,  Minn.— Bond  Offering.— Far- 
ther details  are  at  hand  relative  to  the  sale  of  $5,000  \%  10- 
year  water  and  sewer  bonds.  Proposals  for  these  tecuritiPI 
will  be  received  until  1  i\  M.,  February  26,  by  C.  W.  Mead, 
VillHge  Recorder.  Securities  are  dated  April  1,  1902.  In- 
terest will  be  payable  annually  at  the  First  National  Hank  of 
Wilmont.  The  t-uccessful  bidder  will  be  required  to  furLish 
blank  bonds. 

Woodhnll,  111.— Bond  Offering. — Proposals  will  be  re- 
ceived until  March  1,  by  W.  A.  Davis,  Village  Clerk,  for 
$4,000  5%  water-works  bonds  and  $12,000  b%  water-fund  cer- 
tificates Securities  are  in  denomination  of  $1,000,  dated 
March  15,  1902  Interest  will  be  payable  semi-annually  In 
Woodhull.  The  bonds  will  mature  $1,000  yearly  on  March 
15  from  1907  to  1910,  inclusive.  The  certificates  will  mature 
$1,000  yearly  on  March  15  from  1919  to  1930,  inclusive.  All 
certificates  are  subject  to  call  after  1919. 

Wolfvllle,  N.  S.— .Bonds  Voted.—  This  place  has  voted  to 
issue  $35,000  sewer  bonds.  These  bonds,  we  are  advised, 
cannot  be  issued  until  authorized  by  the  Provincial  Legis- 
lature, which  body  will  not  convene  until  some  time  this 
month. 

Wooster  School  District,  Wayne  County,  Ohio.— Bend 
Offering.— Proposals  will  be  received  until  12  ai.,  March  15, 
by  the  Board  of  Education— Philip  Markley,  Clerk — for  *30,- 
000  4%  1-12  year  (serial)  school-house  bonds.  Securities  are 
issued  under  the  authority  of  Sections  3991,  3992  and  3993, 
Revised  Statutes  of  Ohio  They  are  in  denomination  of  $500. 
Iuterest  will  be  payable  semi-annually  at  the  office  of  the 
District  Treasurer.  A  certified  check  for  5%  of  bid  drawn 
on  some  bank  in  Wooster  and  made  payable  to  the  Clerk  of 
the  Board  of  Education  must  accompany  proposals. 

Youngstown,  Ohio. — Bond  Election. — At  the  election  April 
7  the  question  of  issuing  $150,000  building  bonds  will  be 
submitted  to  a  vote  of  the  people. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO.. 

B  A  N  K  KK.S, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    municipal, 

Railroad  and  other  bond*  adapted 

for  truxt  funds  and  savings. 

ISSUE    TRAVELERS?  LETTERS    OT  OREDIJ 

A  VAILABLX  IN  ALL  PARTS  OF  THE  WORLD 

Quotations  famished  for  purchase,  sale  or  exchange 


WE  OFFER.  TO   YIELD  ABOUT  3jt, 

$300,000 

(Total  Issue,  SI, OOO.OOO) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

3    per    cen     1st  Mortgage  linking  Knnd 
Gold  Bond*. 

Denomination,  f  1,000.    Maturing  1  to  SO  rears. 

Rudolph  Kieybolte  &  Co. 

1    NASSAU  HT„   NEW    YORK   CITY. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.FULTON  &  CO., 
Municipal   Bonds, 

171     LA     8ALLE      STREET. 
CHICAGO.   

MUNICIPAL   BOND8. 
E.    C.    STANWOOD   &  Co. 

HANK  KKM, 

121  Devonshire  8treet 
BO8TON. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St.. 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St  , 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  3*4  to  H  always  on  band 

OUKE  M.  FARSON  &CO 

115  Dearborn  St.,  CHICAGO. 

8end  for  our  Investment  Circulars. 

5%    BONDS 
A   SPECIALTY. 

EDW.  C.  JONES  &  CO., 


NEW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET 
112  SO.  FOURTH  STREET 


T.  B.  POTTER, 

MUNICIPAL  and      or.Mr.c 
CORPORATION      BUNUb, 

172  Washington  Street, 

CHICAGO,         -        •        •         IL,Lft 

L1MT    ON     APPLICATION. 

VICKERS    &    PHELPS, 

15   Wall   Street,  -         New  York. 

INVESTMENT   BBOKEU0, 

HIGHEST    GRADE   RAILKOAD 

BONDS. ^_ 

We  own  iukI  offer 

$150,000 
SOCORRO   COUNTY,   N.    M., 

Pijiiiiiiiu  3«,  <lu«  'ZO-30  rears. 
Descriptive    (  Iniilur   Upon  Application. 

TROWBRIDGE    &    NIVKK    CO., 

Klrnt    N  ii  1 1  on  ii  I     Knnk     Itijil.li'u,    Chicago, 


INVESTMENTS. 
$150,000 

MARION    LIGHT    &   HEATING    CO. 

5%  First  Mortgage  Bonds. 

TOTAL  ISSUE,  $150,000. 

Maturing  semi- annually  in  10  years. 

Net  earnings,  $36,500,  on  Electric  Light  Plants. 

New  Heating  Plant  recently  put  in  operation. 

City  of  Marion.  Indiana,  population,  22,000. 

Write  for  Prospectus. 

M.    F.    WILD    &    CO.,  Bankers, 

Indianapolis,  Ind. 


SEND    FOR   LIST 

February  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


J.Arnold  Scudder&  Gomuaiiy 

BONDS. 
47  Borden  14 lock,  Chicago. 


C.  D.  KNAPP,JR.,  &CO., 

BANKERS  and 
Dealers  In  litvestmeut  Securities, 


III   NiiftHim  Mirer  I, 
NKW    VOICK    CITY. 


153  La  Hnl l«  Street, 
CHICAGO. 


Seasongood   &   Mayer, 

H.   W,  Corner  Third  and   Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

IllKh  QndsOltT,  County,  Town  and  Hchool  Monde 
»m«>d  In  leading  proBperoHH  Wl.iiteH  of  the  Union, 
snpeolally  adapted  tor  safe  and  pormanen.  Invest- 
ment for  KBtai.OH  and  Trust  Fundx. 


I  If. 


THE    CllKONICLK. 


[Vol.  LXXIV. 


Financial. 


TKANftMlfeftlO*    noil 


CORDAGE 


»i    j 

1    A    t     v    I 


[UJt  specialties. 


THE   AMERICAN 

MANUFACTURING 

COMPANY. 

03    WALL  4TMKBT.    HBW    TOSM. 


I'H.K     CKAND     PRIX. 


f-XAHK 


WAS  AW1RDID  AT  TH1  PAB1S  lXPOBlTION  TO 

WHITING'S    STANDARD     PAPERS. 

Thar  are  the  only  American  paper*  which  have 
•▼er  received  this — the  hlKhest  honor  that  can  be 
Conferred.  It  means  they  are  the  must  perfect 
made.  Insist  on  having  them  fur  your  On*  coitus 
pondence and  your  office  stationery.  Areyou  using 
Whiting'*  Ledger  Papers  la  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
uol.voke.ma8h.. 

And  150  Dtjane  Street,  New   York. 


8ECURE    BANK    VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IBCtt 

Round  and  Flat  Bars  and  6-ply  Plates  and  Antdsi 

FOR  8AFH8,  VAULTS,  4a 

Cannot  be  Sawed,  Cat,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL,    WORKS, 

Kent  Ave.  Keap  and  Hooper  8ts., 

Bole  Man'f'ers  In  the  U.  8.      BKOOK  LVM.  H .  Y 


CLINTON  GILBERT, 

3  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS 

INVESTMENT     SECURITIES. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17,  1891 ;  Jan.  14,  21,  Feb.  4, 11,  May 
18,80.1893;  May  11,  June  29,  1895;  Jan.  i,  Feb.  22. 
Sept.  26,  Nov.  21. 1896 ;  Jan.  8,  1898 ;  Jan.  14.  21,  28, 
Feb.  18,  1899.  and  Jan.  12,  Feb.  2,  1901. 

Quotation  Supplement  Jan.,  March  &  Nov.,  190L 

Investors'  Supplement  Jan.,  1898, 1899, 1900  and 
190L 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 
16  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANT, 
76K  Pine  8treet. 


fhuilis. 
tMRST     NATIONAL     BANK 

OF     MILWAUKEE. 


I A  FIT  At* 

4UKPI.I  M  AND   rttOFlTH, 


SI.OO0.04IO 
ST  4(0.4(041 


rrausaots  a  tienera    Hankliitf  and  Foreign  Kichang* 
Maslneas      '  olUulions  recelva  Special  Attention 

omoii 

..  Klpp,  Cashier. 

wis.  Bmiu."    V     I'rast.    T.  K  <A*fP.  Ass'l  Cashier 
II.  i.  .bs'i  t'.ishliir. 

The  First  National  Bank 

OF  SAM  liiAxnsro,  GAL, 

UNITKI)  HTATKH  KKI'OHIT  A  K  Y. 
Os.slca.1,  SI. 300.000  I   Hurs-lu*.  Sl.4Mltl.0O4l 

1   O.  Mi.ui-iiy    I'resMeut.   J  AH.  K.  LYNCH.  (  snhler. 
J  twin  MorrriT.  V.   I'res.  J.  K.  MortlTT,  AsstCash. 

lionerttJ  Hnnklnu  Business.     Account*)  Solicited. 

Commercial   ana   Travelers'  Credits  Issued,  availa- 
ble In  all  parts  of  the  world. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1869. 


rrsu.scl    a    (Jenernl     Hunklng      llasln*** 


OOLLICTIONH  tilVIN    SP10IAL  ATT1NTION. 


fciscUaucmts. 


J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 
Investigations  and  Reports  on 
Electric  R?ilway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,    Electric    Light  and 
Electric     Power     Plants     Financed 
Designed  and  Built. 

LONDON    CORRESPONDENTS! 

J.  6.  WHITE  dk  CO.,   Limited. 

'A-A  a.    College    Hill,    Cannon    Street. 

HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 

404  Dearborn  St.,        30  Coleman   St., 
CHICAGO,  ILL.  LONDON,  E.  C, 

WM.   FRANKLIN    HALL, 

Accountant, 

EX5CSaStgaeteBSt;eer       »<>STON,  MASS. 

Books  audited.    Examinations  and  Investiga- 
tions oonduoted  with  the  utmost 
care  and  efficiency. 

JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 


D.  A.    KEISTER    &   CO., 

Public  Accountants  and  Auditors, 
00    wall    street.     new     york. 

Patterson,  Teele  &  Dennis. 

CERTIFIED  PUBLIC  ACCOUNTANTS. 
30  Broad  Street,  •         •  New  York. 


NOW    REAJDY. 


THE     FINANCIAL     REVIEW. 

ANNUAL. 

A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 

Includes  a  copy  of  the  January  issue  of  the  Investors'  Supplement. 
Also  a  five-year  monthly  range  of  Stock  aud  Bond  Quotations. 


BOUND  IN  CLOTH 


§2  oo 


'WILLIAM     B.     DANA    COMPANY,     PUBLISHERS 
Pino  Street,  Corner  Pearl  Street,  New  York. 


Insurance. 


OFFICE  OF   TIIF. 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  2int,  1902. 
The  Trustees,  in  oonformltj  with  theOhvter 
of  the  Company,  submit  the  following  state' 

n.  in  df  its  ultuirs  on   the  8lst  of  December, 

1901 

i  n  mlumson  Bfarlni  Kisiis  From 
i .in u;i i  v,  1901,  hi  SlBt  De 

•  i  inli.'i,  111(11 $3,004,91763 

Premium     on     Polloiei     not 

marked  off  1st  January,  1901,       099,323  61 

Total  Marine  Premiums $4  304,241  24 


in  mluma  marked  off  from  1st 
Januari ,  L9ol,  to  81st  Decem- 
ber, 190 1 


$3,512,339  71 


i  aterest  received 
during  the  year. 

u<-  ii  i  received 
during  the  year, 
less  Tuxes 


$275,102  1!» 


54,889  85 
$329,992  04 


Losses  paid  during 
the  year  which 
were  estimated 
In  1900  mid  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
and  paidln  1901    1,458,859  48 


$1,857,044  29 
Less  salvages  112,031  98 
Re-insurances        85,617  65 


$197.649  63 

Returns  of  Premi- 
ums*; Expenses.  $430,511  52 


$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $5,403,824  00 

Loans  secured  by  Stocks   and 

speciil  deposits  In  Banks  and 

TrustComoany 1,291,236  02 

Real    Estate,  cor. 

Wall  &  William 

Streets,  cost.... $1,017,000 00 
Paid  toward  erec- 
tion of  new  build- 

ine 1,547.000  00 

Other  Real  Estate 

and    claims  due 

the  Company....       75,000  00 

2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,159,385  19 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies   payable    In  foreign 

countries 253,193  27 

Cashln  Bank 225,710  12 


Amount $10,972.349  20 


Six  per  cent  interest  on  the  outstanding  eer- 
titioatt  s  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  Feoruary  next. 

The  outstanding  certificates  of  the  issue  of 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  endinsr  31stDeeeinl>er.  9ul,  for  which 
certificates  will  be  issued  on  aud  utter  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 

Gustav  Amsinok,  Francis  11.  l.eggi  it. 

Francis  M.  Bacon,  Leander  N.  Lovell, 

vernou  H.  Brown,  Lewis  Cass  l.edMird. 

Waldron  P.  Brown,  Charles  h    Mm  shall, 

William  B  Bouitou,  George  n    M 

loseph  II.  Chapman,  Levi  P    Morion, 

George  C.  Clink,  w.ii.n    Moore, 

James  G.De Forest,  Frederic   \    Parsons, 

William  K .Podge,  Heurj   Pariah, 

Cornelius  ESldert,  George  w.  Qu  in  tarda 

SwalU  Fleitmann,  \    \    Raven, 

dement  A.  Grlaoom,  John  i    ua. 

oaon  w.  Hard,  Douglas  Robinson, 

John  D.  Hewlett,  Uu»ta^  H.Schwab, 

Charles D. Leverioh,  WlUlamC  Sturi 

A  a   t;  \\  in.  ;v, .  .,«„,. 

K.  A    PARS  >Ns,  1  i 
0ORNK1  lis  11  PER  r 
lino    P  JOHNSON 
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Quotation  Supplement  (Monthly)     Street  Railway Supplement  -^jim^i 
Investors  Supplement  (9™^     State  and  City  Supplement <&*hm% 

[Entered  aooordlng  to  Aot  of  Congress,  In  the  year  1902.  by  the  Wh.lia.si  B.  Daha  Ooxpaut,  i  a  -  n«  office  of  the  Librarian  of  Congress.) 
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SATURDAY.  MARCH  1,  1902. 


NO.  1914. 


PUBLISHED  WEEKLY.  . 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Tear - M $10  00 

For  Six  Months 6  00 

■nropean  Subscription  (Inolndlng  postage)........ 18  00 

European  Subscription  Blx  Months  (Inolndlng  postage) ..... ..     7  50 

Annual  Subscription  In  London  (Inolndlng  postage) *2  lis. 

SlxMos.  do.  do.  do.  *1  lis. 

Above  subscription  Includes— 
Thb  Quotation  Supplement  l  street  Railway  Supplement 

IHB  INYBSTOB8'  SUPPLEMENT      |  8TATB  AND  OlTT  SUPPLEMENT 

Terms  ol  Advertising— (Per  Inch  Space.) 
Transient  matter $4  20 

STANDING  BUSINESS  0ABD8. 

Tiro  Months         (8  times) . .  22  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 

POST  OFFICE  BOX  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  March  1, 
have  been  $2,380,235,359,  against  $1,779,362,564  last  week  and 
$2,133,287,903  the  corresponding  week  last  year. 


Three  Months  ( 1 3  times) . .  $29  00 
Six  Months  (26  "  )..  5000 
Twelve  Months (52     "     )..  87  00 


Clearings— Return*  bv  Teleoraph. 
Week  Ending  March  1. 


N«w  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

ofc.  AjOuIBi *••••••••■•••  ••••••••• 

New  Orleans 

Seven  oltlei,  6  days 

Other  oitlei,  6  dayi 

Total  all  titles, 6  days.... 
All  oltlei.  1  day 

Total  al  1  oltlei  for  week . 


1902. 


$1,264,711,999 

114,951,213 

97.328,837 

16.542.S35 

151,283,845 

42  453,351 

•  13,005.000 


11.703  26U.882 
250.986,491 


11,954.251,373 
425,978,988 


»2.380.235.359 


1901. 


11,114,285,849 
104,814.674 
96.816,872 
19,601,812 
126.216,691 
82  063.415 
12,591.383 


1 1,504.890.699 
220,017,411 


11,724  908,107 
408.379,796 


12,133,287  903 


P.  Cent 


+18-5 

+9  7 

+8-1 

-15-9 

+82  2 

+82  4 

+8T8 

+119 

+148 


+133 
+4-3 


+116 


*  Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
dealings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Feb.  22,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  2*5  per  cent.  Outside  of  New  York  the  increase 
over  1901  is  9  9  per  cent. 


Clear \m#$  at— 

Week  ending  February  22 

1902. 

1901. 

1,280,700,794 

8U67  8UW 

84  962  411 

18  99I>91 

6.110  189 

2  377  888 

2.8  )H  9  .7 

1,788.108 

»r,8.618 

1,005.1-2! 

774  307 

604  700 

070  189 

1902. 

1900. 

1800 

W«w  York 

1,111.658.874 
86.880.641 
Sl.846.tt21 

22.0S6.862 

6  980,078 

2.740.678 

2,210,764 

1.8IS2JS 

1.017  748 

1,8*1,273 

842.885 

818,800 

242  619 

P.  Cent. 
-3-1 
+00 
-8-9 

+100 
+6*7 

+16-4 
-4-0 
+4  8 

+19-8 

+81-8 
+8-8 

-809 
+2-8 

-106 

+15-4 
d  In  tot 

878,186.581 
70.943.211 
24,21 8  036 

| 
1,173,281.495 

81.450.418 
87  HQH  f.lil 

10.686  068        37,077  72H 

4,1)27  838           8.992.901 
2,183  2J4           1995  118 
8.151,319          2,000  000 

1  689  484           1.H47.29J 
824,942             924  2  W 

925,80)           1,035,885 
919,848              867.185 
878  BOO             814  7fO 
294  076              260  OOO 

Whiw:in«.  W.  Ta... 
WUkti  Barre 

S0-B.604I            81)9.704 
6810771            6)2  681 
789  002  Not  Inolude 

\,VlQJnii,lW]  1.888.178  880 

860,000 
al. 

170,000 

Total  Middle 

-77 

1,002  688  986 

1,810  401.628 

Clearings  at— 


Boiton 

Provtdenoe 

Hartford 

New  Haren 

Springfield 

Woroeiter 

Portland 

Fall  River 

Lowell 

New  Bedford 

HolToke 

Total  New  Hng.. 

Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllle 

Youngitown 

Springfield,  III 

Lexington 

Akron 

Kalamacoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

§ulncy 
loomlngton. 

Jackson 

Ann  Arbor 

Mansfield. 

Tot,  Mid.  Wsst'n 

San  Franelioo 

Salt  Lake  City 

Portland 

Lob  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Fall! 

Total  Paolflo 

KansaiClty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

8t.  Joseph 

Des  Molnei 

Davenport. 

Sioux  City 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs. . 
Tot.  other  Wait. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Rlohmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Kndxvllle... 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

Vancouver 

Onobeo 

Ottawa 

Total  Canada... 


Week  ending  February  22. 


1902. 


106.881,002 

4  050  000 

8,063.135 

1.470.109 

1.383,147 

1,806,311 

1,080,862 

1.069,070 

628064 

880,878 

240,691 


180,692,054 

139.476,040 

19.474,750 

7.066,760 

11,286.022 

6.898.621 

6  928.700 

4  040,181 

2,900  000 

8.896.891 

1.153  814 

1,239,720 

880.272 

993,109 

510,000 

886,997 

541.600 

428,880 

811.146 

847.089 

427,416 

189,696 

829,154 

384,289 

180.000 

61415 

192,780 


200  847,747 

20.014  033 
8.748,114 

2.878,246 

3,661  649 

8659,829 

1.297,158 

865.784 

486.105 

879.676 

233,366 


84,584,459 

15,988,488 

9646,828 

5,827.248 

4.408  713 

8  278.979 

8,620.866 

1660.106 

747,402 

1,424.439 

1,402,129 

681,935 

101,612 

950,000 


49.898,216 

44.260  047 

11,868,087 

6  910  170 

8,478.000 

6,600,000 

2.408  218 

8  386.886 

2  657.889 

8  11.8,918 

1,845  284 

1,821.898 

1,082,761 

686.733 

1.012925 

1.165.000 

717,000 

889,680 

621.686 

839  170 

446,262 


01,565.295 
1,779  360,664 


1901. 


108  887.288 

6,660.500 

1,802.741 

1,165,021 

1,184.229 

1,266  455 

978,619 

666,021 

490,780 

374.589 

283,896 


182,573,661 

116,668.171 

17.473  750 

7,000  716 

10,228.430 

6.420.9(3 

4  988  400 

8.784  476 

2,264.110 

1.881.715 

1.086.856 

1,111,826 

816.068 

S98  667 

460,000 

432  519 

5561400 

872,024 

272.875 

882.786 

886,106 

131,051 

203,581 

826.326 

1C0.000 

57,716 

110,000 


175,728,429 

18  608  097 

1.972,686 

1,727.081 

2,379,594 

1,972.649 

717.621 

881,605 

549,619 

581,231 

162  953 


1002. 


27,604  908 

18,807.886 

7,620.070 

5,285  676 

8,661,303 

3.818,030 

3,698.959 

1.806,127 

640,719 

1.074,086 

1,287,066 

489.382 

146.272 

1.266  760 


660.801,600 

18  918  6H6 

18.488  768 

8,410  440 

1  866  642 

858,281 

787.667 

468,856 

767,808 

1,482,048 

1,669,620 

~i B8  468,898 


43,312  828 

35.157,621 

10.858  281 

8  016  118 

2,818.000 

8,999.544 

8.886,425 

8,031.893 

2.687.779 

1.972,878 

1,299  815 

1.360.987 

1,186.017 

446,224 

982.299 

800,000 

707,000 

694,721 

687.149 

871.287 

Not  Include 

80.783.488 
1,882,076,507 
601,815,718 


13  268  880 

10.007  819 

1,626  004 

1,621.867 

708  101 

713.941 

1  Hit  862 

708.768 

Not  Include 

Not.  Include 

89  037  107 


.  Cent. 

-2-8 
-11-0 
+14-6 
+  28V 
+18-6 

—8*9 
+12-0 
+68-0 

+T-J 

-8-8 
—16*2 


—1-6 

+100 
+116 

+9-5 

+9'7 

+8-8 
+18-7 
+45-1 
+27-9 
+27-8 
+11*4 
+18-4 

+1-7 
+49  0 
+13*3 
-10-6 

-2-5 
+151 
+148 
—35-8 
+60-6 

+6-5 
+68-1 

+24 
+20-0 

+6-4 
+752 


900. 


+17-7 

+20-6 
+39,1 
+87-6 
+49-7 
+298 
+80-8 
+4-1 

—in 

—32-0 
+48-5 


+26-6 

+20-7 
+26-9 
+10-3 
+20-4 
—14-8 

+08 
+19-4 
+16-6 
+32-6 

+8-9 
+10-6 
-26-7 
—24-9 


+140 

+25-0 
+14-5 
— 18*8 
+28-2 
+87-6 
-88'0 
+11-7 

+0*8 
+11*5 

+8-6 

-8  9 
—18  8 
+42-8 

+8-7 
+44*4 

+1*4 
+80-8 

—1-6 
+244 
In  tot 

~  +13-3 
-3-5 
-4-0-0 


+42-6 

+245 

+48-2 

+216 

+20'6 

+8-4 

-41 

+6'9 

In  tot 

In  tot 

+82=6 


08,628.088 

6,662,100 

2.815  684 

1,670.618 

1  018,802 

1,084  874 

792.888 

874.863 

459.177 

360.420 

273.949 


112,989,815 

118.298,306 

18  680.050 

6  785.011 

8,849  217 

8,166.681 

4.615  600 

2  879,807 

1014,098 

1.551  696 

1  085.982 

967  658 

961.868 

235.606 

209.110 

313.291 

369,700 

388.800 

274,266 

898,917 

299,5*3 

131.728 

200.000 

177,676 


65,000 


160.757,768 

14.217.030 

1,978  041 

1.714.500 

1.768.044 

1  489,117 

1,047,684 

714,489 

477,617 

840.789 

109,983 


28.857,060 

10.714,868 

7.800.462 

4.928.487 

3  440.705 

3.621,724 

8.204  341 

1,132,484 

667,620 

927.834 

590  679 

471.412 

104,220 


al. 


42  741  612 

26,648.250 

11.542  440 

6,848,617 

8.158  000 

4,186.124 

6,307.148 

0,100.000 

8  028  470 

1.601.846 

1,119  617 

1,238,679 

1,686,061 

619  822 

761.629 

700.000 

557  000 

518  816 

820  817 

270,974 


78  846  416 
1.416  796.489 


638.809  858 

18  029.880 

0  560  642 

1.783  543 

1,800,000 

700,080 

578  H04 

648  005 

678804 


SH.flUt  69H 


1898. 


128  933,530 

5,861.600 

2  424.045 

1.806.628 

1891.459 

1  607.698 

1,287.465 

1.888,868 

781,138 

401.124 

270,000 


140  801.735 

105  006.504 

11  146.820 

0.442,816 

8,660.820 

4.553.778 

8,866  600 

2.078,060 

1.670.010 

1594.400 

848.483 

6*2  386 

629.455 

288.154 

384  908 

820.704 

880,000 

886.678 

264.073 

284.540 

187.890 

110,000 


149  820,636 

18  088.450 

8  045  077 

1,288,381 

1,427.449 

880.340 

968.338 

661.858 

531,687 

180.070 

107.464 


21  018,013 

0,327.803 

0.515,080 

5.326  918 

3.436.670 

2.502  289 

1,995  073 

1,052  851 

660,779 

867,019 

651.083 

442.474 

117.692 


82  091.034 

26,808  324 

6  698.204 

7.445.188 

2.521,800 

8.468.413 

2.187.466 

8  021  897 

1,962  80S 

1,861,872 

1021,881 

088.466 

540  829 

666.384 

761.680 

685  681 

628,000 

878  650 

877  907 

214  380 


08,187,347 

1.756.090,883 


682  858.787 


17,787811 

10.2H5  739 

1.466.819 

1.014.661 

623  401 

977  1T1 

600  215 

085,070 


82,7^9,890 


■■■ 
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Affikira  la  Wall  Street  have  coiiUiuumI  in  some  meas 
ure  to  be  hold  lu  restraint  by  the  prospective  litiga- 
tion about  to  be  undertaken  by  the  Attorney  General 
against  the  Northern  Securities  Company.  The 
»ury  considerable  sales  of  stock  by  Europe  on  this 
market  have  given  expression  to  the  threatening,  we 
had  almost  said  revolutionary,  charaoter  of  the  inter- 
pretatiou  the  authorities  at  Washington  seem  to  have 
put  by  that  proceeding  upon  the  Anti-Trust  Law.  It 
appears  to  strike  at  property  rights,  and  to  encourage 
a  popular  prtiudlce  against  the  rich,  against  cor- 
porations, and  especially  against  railroads.  Is  it 
to  be  understood  that  Congress  has  the  power  and 
has  used  it  in  that  statute  to  restrict,  discriminate 
•gainst  and  interfere  with  stock  purchases  and  sales 
by  individuals,  even  when  they  are  wholly  legitimate 

I  without  a  shadow  of  fraud  ?  So  far  as  the 
company  to  be  proceeded  against  is  concerned,  every 
one  knows  that  no  trnst  was  intended,  and  that  no 
contract,  combination  or  conspiracy  was  entered  Into 
by  the  parties  forming  it;  that  the  only  thing,  if  any- 
thing, it  will  do,  or  will  aid  in  doing,  affecting  railroad 
rates  is  that  it  will  help,  so  far  as  it  can,  the  Inter- 
State  Commerce  Commission  to  execute  the  provision 
of  the  Inter-State  Law  which  makes  the  taking  of  re- 
bates and  the  secret  cutting  of  rates  unlawful.  We 
have  written  on  a  subsequent  page  with  reference  to 
some  of  the  legal  aspects  of  the  proposed  action. 


There  appears  to  be  doubt  at  Albany  about  the 
passage  by  the  L3gislature  of  the  mortgage  tax  law. 
We  should  be  sorry  if  that  bill  was  defeated.  As  we 
look  at  the  matter,  a  question  of  morality  is  involved 
in  the  measure;  and  hence  we  favor  its  passage 
very  decidedly.  The  public  is  familiar  with  the  facts 
as  they  now  exist.  Mortgages  would,  if  they  could 
be  found,  be  taxed  at  the  full  city  rats — 3ay  2| 
per  cent.  Not  one  in  a  hundred,  perhaps  we  might 
say  not  one  in  a  thousand,  is  assessed;  -as  a  rule  only 
the  widow  and  children  are  caught.  Ought  not  a  tax 
that  works  so  unsuccessfully  be  discarded  ?  It  is  un- 
just to  keep  it  in  force  towards  those  who  pay  it;  and 
it  is  an  influence  in  favor  of  untrue  dealing  with  those 
who  do  not  pay  it.  We  should  prefer  as  a  matter  of 
principle  to  have  all  taxes  on  mortgages  removed.  But  as 
that  at  present  is  not  possible,  why  should  not  every 
one  who  favors  that  principle  vote  for  this  bill  and  so 
free  the  tax  from  injustice  and  relieve  the  community 
from  the  temptation  of  concealing  holdings;  for  the 
temptation  to  conceal  is  strong,  where  an  injustice  is 
done  to  the  conscientious  man  who  does  not  conceal 
his  holdings.  Moreover,  we  believe  that  the  passage  of 
the  bill  would  increase  the  capital  seeking  mortgage 
investment  and  so  tend  to  lower  the  rate  of  interest. 


The  foreign  exchange  market  has  continued  to  grow 
firmer  and  higher;  that  was  also  its  course  last  week. 
Wednesday  the  result  of  the  advance  was  shown  in 
the  withdrawal  from  the  Assay  Office  and  shipment 
by  La  Champagne  to  Paris  of  $3,500,000  gold.  This 
transaction  helped  to  develop  a  degree  of  weakness  on 
the  Stock  Exchange  the  last  half  of  that  day,  the 
movement  of  stocks  the  previous  two  days  having 
been  quiet,  with  little  change  in  prices  except  of  spec- 
ialties. Taken  as  a  whole  Wall  Street  operations  dur- 
ing the  week  have  continued  to  wear  a  waiting  aspect, 
due     in     part     to     facts     related     in     a   previous 


paragraph  anil  in  part  to  a  lack  of  tele- 
graphic  facilities,  all  telegraph  and  telephone 
communication  having  been  ii  i  erupted  in  the  Mid- 
dle Sates  more  generally  perhaps  than  ever  before 
and  hardly  as  yet  fully  restored.  In  the  city  this 
stoppage  of  wire  oommunloation  was  exaggerated  by 
the  dillioultiea  in  getting  about  town  caused  by  last 
week's  snow  storm,  followed  as  It  was  by  rain  and  sleet 
and  ankle-deep  slush.  All  through  the  North  and  West 
the  snow  and  latterly  Hoods  have  groatly  impeded 
railroad  movements,  particularly  interfering  with 
the  carriage  of  freight,  and  so  especially  with  the 
iron  trade,  which  has  boen  needing  supplios  con- 
stantly and  promptly.  To-day  we  learn  by  telegraph 
that  what  is  reported  as  a  "hurricane,"  has  become  so 
severe  that  no  wire  south  of  Washington  except  one 
to  New  Orleans  is  open  and  none  west  of  Cleveland. 


In  view  of  the  bad  weather  experienced  all  through 
the  past  month,  the  fact  that  returns  of  railroad  gross 
earnings  for  the  weeks  of  February  are  making  less 
favorable  comparisons — In  a  number  of  instances 
showing  losses — can  occasion  no  surprise.  The  latest 
full  week  for  which  figures  are  coming  to  hand  is  the 
third  week  of  February,  and  for  this  period  only  39 
out  of  a  little  over  50  roads  have  yet  submitted  re- 
turns. These  39  do  not  in  the  aggregate  show  a  de- 
crease, but  rather  a  small  increase  ($199,584  or  2  91 
per  cent),  though  it  is  possible  that  the  final 
result  may  show  a  balance  on  the  other  side  of 
the  account  when  the  tabulation  is  complete.  Sixteen 
of  the  separate  roads  record  losses,  and  doubtless  the 
number  will  be  added  to  when  the  remaining  returns 
are  received.  It  is  quite  likely  that  some  of  the  de- 
creases may  be  attributable  to  last  year's  crop  short- 
age— the  grain  movement  nearly  everywhere  having 
been  unusually  light  of  late.  The  remark  might  ap- 
ply particularly  in  the  case  of  the  roads  in  the  South- 
west. But  examination  of  the  compilations  will  show 
that  the  decreases  are  widely  distributed — that  they 
come  from  geographical  divisions  even  where  the 
grain  movement  plays  little  or  no  part  in  the  traffic  of 
the  roads. 

In  this  section  of  the  country  the  Buffalo  Rochestf  r 
&  Pittsburg  records  a  decrease;  out  in  Colorado  the 
Denver  &  Rio  Grande  is  distinguished  in  the  same 
way.  In  the  South  the  Central  of  Georgia  and  the 
Southern  Railway  have  both  sustained  losses.  In  the 
Middle  West  the  Big  Four,  the  Peoria  &  Eastern,  the 
Evansville  &  Terre  Haute,  the  Toledo  Peoria  &  West- 
ern and  the  Toledo  St.  Louis  &  Western  have  fallen 
behind.  In  the  Northwest  the  Iowa  Central  and  the 
Minneapolis  &  St.  Louis  have  achieved  a  similar  dfs- 
tinction,  while  in  the  Southwest  the  Missouri  Pacific, 
the  St.  Louis  Southwestern  and  the  Texas  &  Pacific 
fall  in  the  same  category.  Thus  some  common 
cause  must  have  been  at  work  and  this  cause 
is  found  in  the  unfavorable  weather  prevailing. 
A  like  explanation  applies  in  the  case  of  the 
preceding  weeks  of  the  month.  For  the  second 
week  of  February  our  compilation  given  to-day 
shows  an  increase,  but  it  is  only  small,  namely 
2  59  per  cent,  while  for  the  first  week  of  February 
there  was  actually  a  small  decrease — 2*19  per  cent. 
Bearing  in  mind  the  experience  of  the  past  ten  days, 
it  seems  likely  that  the  showing  for  the  fourth 
quarter  of  the  month  will  be  poorest  of  all.  February 
was  ushered  in  by  a  snow  storm  extending  OTfjI  wide 
areas,  and  from  that  time  to  the  present  the  weather 
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has  been  almost  continuously  bad — snow,  rain  and 
sleet  alternating.  There  can  be  no  doubt  that  the 
exhibits  as  to  net  earnings  for  the  month  will  be 
still  less  satisfactory,  for  snow,  sleet  and  ioe  added 
materially  to  the  expense  accounts  of  the  roads.  But 
theso  unfavorable  comparisons  when  received  (it  will 
be  thirty  dajs  jet  before  any  figures  of  net  for  Febru- 
ary will  be  available)  will  possess  no  significance 
beyond  reflecting  the  period  of  bad  weather  through 
which  we  are  now  passing.  Last  year,  on  the  other 
hand, the  weather  conditions  were  extremely  propitious. 
From  beginning  to  end  of  the  month  there  was  then 
scarcely  a  disturbing  feature  anywhere,  the  weather 
continuing  mild  with  no  interruptions  of  consequence 
from  snow  or  ice.  The  contrast  between  two  such 
extremes  will  naturally  operate  strongly  to  the  disad- 
vantage of  this  year's  results. 

The  United  States  Assistant  Treasurer  at  New  York 
has  been  authorized  by  the  Department  at  Washing- 
ton to  receive  on  deposit  $20,000,000  gold  for  the  pur- 
pose of  telegraphic  transfer  to  San  Francisco.  The 
object  of  the  transfer  when  it  shall  be  made  appears 
to  be  to  facilitate  the  negotiations  by  a  syndicate,  of 
which  Brown  Bros.  &  Co.  of  this  city  is  the  head, 
for  the  consolidation  of  the  trolley  lines  of  San  Fran- 
cisco. It  is  unlikely  that  the  deposit  of  gold  above 
noted  will  be  made  immediately,  and  inasmuch  as  the 
operations  of  the  syndicate  will  be  conducted  so  as  to 
cause  as  little  derangement  to  the  local  money 
market  as  possible,  it  is  probable  that  some  other 
mcde  of  meeting  the  requirements  of  the  syndicate 
may  eventually  be  adopted. 

There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week  and 
unofficial  or  open  market  rates  of  discount  were  easy 
at  the  Continental  centres  and  inclined  to  be  firm  in 
London.  One  feature  of  the  week  was  the  unprece- 
dontedly  high  record  of  £100,154,076  gold  holdings 
by  the  Bank  of  France. 

Exports  of  gold  to  Europe  this  week  were  $3,513,823. 
The  payments  at  the  New  York  Sub  Treasury  for 
unmatured  bonds  during  the  week  were  small, 
amounting  to  $103,203  73,  making  a  total  of 
$5,924,025  80  since  the  beginning  of  the  year.  The 
receipts  for  internal  revenue  appear  to  be  falling  off 
in  view  of  the  expectation  of  an  early  repeal  of  the 
war  taxes  and  as  expenditures  by  the  Government  are 
moderately  large,  the  surplus  revenues,  as  indicated 
by  Sub  Treasury  operations,  have  shown  only  a  slight 
increase. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2£ 
per  cent  and  at  2  per  cent,  averaging  about  2£  per 
cent.  On  Monday  and  on  Tuesday  loans  were  made 
at  2£  per  cent  and  at  2  per  cent,  with  the  bulk  of  the 
business  at  2\  per  cent.  On  Wednesday,  on  Thurs- 
day and  on  Friday  transactions  were  at  2i  per 
cent  and  at  2  per  cent,  with  the  majority  at 
2 1  per  cent.  Banks  and  trust  companies  have 
loaned  at  24  per  cent  as  the  minimum.  Time 
contracts  for  short  periods  were  in  only  fair  demand, 
but  there  was  a  good  inquiry  for  the  longer  dates,  and 
some  business  was  done  at  :j ,  per  cent  on  first- 
class  Bf;curlty  for  five  to  six  months.  Kates  on  good 
mixed  collateral  are  3i^4  per  cent  for  thirty  to  ninety 
days,  4^4i  per  cent  for  four  months  and  4@4£  per 
cent  for  five  to  six  months.    There  is  very  little  de- 


mand by  local  banks  for  commercial  paper  and  many 
of  theso  institutions  have  a  good  inquiry  from  their 
Southwestern  correspondents  for  re-discounts,  which 
keeps  them  out  of  the  market  as  buyers.  One  feature 
of  the  week  has  been  largo  purchases  of  paper  by  Now 
York  banks  for  Chicago  institutions,  who  are  thus 
employing  their  balances  in  this  city.  The  supply  of 
paper  is  only  moderate,  and  one  reason  assigned  is 
that  collections  are  good  and  therefore  merchants 
hare  little  necessity  for  borrowing  money.  Rates  are 
4  per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 4@4J  per  cent  for  prime  and  5@5£  per  cent 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London  2$ 
per  cent.  The  open  market  rate  at  Paris  is  2g  per 
cent,  and  at  Berlin  and  Frankfort  it  is  If  per  cent. 
According  to  our  special  oable  from  London  the  Bank  of 
England  gained  £342,489  bullion  during  the  week  and 
held  £37,852,283  at  the  close  of  the  week.  Oar  corre- 
spondent further  advises  that  the  gain  was  due  to  the 
import  of  £22,000  from  Australia  and  to  receipts  of 
£320,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  generally 
firm  this  week  and  moderately  active,  though  within 
a  narrow  range  of  quotations,  aud  the  business  has 
been  chiefly  in  short  sterling  and  in  francs.  There 
was  a  good  demand  for  remittance,  especially  early  in 
the  week,  for  stocks  sold  in  this  market  for  London 
account;  this  was  supplemented  later  by  a  demand 
for  the  re-payment  of  foreign  loans;  taken  together 
the  result  was  exports  of  $3,513,823  02  gold,  particulars 
concerning  which  are  given  below.  The  supply  of 
commercial  bills  against  cotton,  grain  and  provis- 
ions is  very  small,  and  the  few  drafts  whioh 
have  come  forward  have  commanded  full  prices. 
On  Tuesday  there  were  indications  that  gold  would 
be  shipped  to  Paris  by  Thursday's  steamer,  but  no 
engagements  were  made  on  that  day,  the  reason  as- 
signed being  that  exchange  at  Paris  on  London  was 
then  too  high  to  justify  exports.  On  Wednesday  ster- 
ling at  Paris  on  the  British  capital  fell  from 
25f.  16c.  to  25f.  lS^c,  and  it  was  then  an- 
nounced that  $2,450,000  gold  would  be  shipped  by 
the  French  steamer  sailing  for  Havre  <m  Thursday. 
On  the  following  day  there  was  a  further  fall  in  ex- 
change at  Paris  to  25f.  14£c.  which  induced  ship- 
pers to  increase  their  engagements.  The  National 
City  Bank  forwarded  $1,504,006  88,  Lizard  Freres 
$1,001,404  07,  and  Heidelbach,  Ickelheimer  &  Co.  $1,- 
008,412  07,  making  $3,513,823  02  as  above.  After  the 
early  engagements  on  Wednesday  sight  sterling  yielded 
fractionally  because  of  the  offerings  of  bills  drawn 
against  the  prospective  shipments  of  gold,  but  it  sub- 
sequently recovered  and  it  was  firm  on  the  following 
day,  though  then  there  were  offerings  of  additional 
bills  against  the  increased  amounts  of  gold  exported. 
It  is  understood  that  the  sterling  exchange  drawn 
against  the  shipment  will  be  met  when  presented  at 
London  with  the  proceeds  of  French  exchange  on  the 
British  oapital  which  has  been  bought,  through  the 
cable,  for  that  purpose.  The  Assay  Office  paid  $927,- 
898  92  for  domestic  bullion.  Gold  received  at  the 
Custom  House  during  the  week  $63,996. 

Nominal  rates  for  exchange  are  4  85£@4  86  for 
sixty  day  and  4  88@4  884  'or  flight.     Rates  for  aotual 
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bud'.indd  opened  OO  M>>mtay  at  «*n  advance  of  one 
eighth  of  a  cent  for  long  and  for  abort  compared  with 
those  at  the  close  of  last  week,  to  4  86^4  85J  for  the 
former  and  to  4  87i(i^  *1\  for  the  latttr,  while  cables 
were  one-quarter  of  a  cent  higher  at  4_88i(^4  88f. 
The  market  was  firm,  and  it  so  continaed  on  the  fol- 
lowing day,  though  there  waa  a  slightly  eaaler  tone  In 
ratea  for  ahort.  On  Wednesday  quotations  remained 
unchanged  at  the  cloae,  notwithstanding  receaalona  in 
the  morning  duo  touiToriugs  of  eight  bills  against  gold 
eiporta,  and  there  waa  no  alteration  in  rates  on  Thurs- 
day, the  tone  continuing  firm  thereafter  to  the  close 
of  the  week.  The  following  shows  daily  posted  rateB 
for  exchange  by  some  of  the  leading  drawers. 

DAILT    POSTUD  BATES  FO»  FOBKIUH   ■XUBANQI. 


Browu  Urot 

Baring. 

Mfttfoau  tt  Co. 
Bank  BrlUih 

No.  Amertot,. 

Bant  of 
lioniraal. 

Canadian  Bank 
of  Oomoieroa. 

Ueldelbaeh.  lok 
elhelmer  k  Co 

Laiard  lTrarea.. 

Merchants'  Bk. 
or  Canada... 


i  60  days 

IrflgbL.. 

taodays 

{Sight... 

idOdays 
1  sight... 

1 00  dart 
1  Bight-. 

I  do  days 

i  Sight... 

(dOdays 

(Sight... 

(00  days 

•J  Sight... 

1 60  dan 

.  1  flight... 


nil.. 
t.i.  it 

MOM., 

Feb.  1!4. 

TDM., 

rib.  K5 

n  ■■!>.. 

Feb.  20 

Thch.. 

Feb.  87. 

486 

4e*>H 

80 

88 
8fc* 

H 

8f* 

86 
88* 

4MSH 
488 

sen 

86 
8*-* 

tfl 

88* 

u 

88* 

t 

86 

we* 

80 

88* 

M 

^8* 

b6 
88* 

4  to* 
4b8 

88 

86* 
88 

88* 
88 

t5* 
b8 

4  86* 
488 

86* 

8S* 
88 

88* 
88 

b6* 

88 

4r6 

4  MM 

86 

88* 

b6 

88* 

86 

88* 

4bd 

4*-^ 

88 
88* 

Bfl 

88* 

b6 
8b* 

■  6 

4  86* 
488 

86* 

88 

b6* 
88 

b6* 
88 

b5* 

88 

rui.. 

Feb.  28 

86 
88* 

86 

8b* 

be 

88* 

86* 
88 

t5* 
88 

f6 

Hb* 

86 

«b* 

8C* 

88 


The  market  closed  at  4  85£@4  86i  for  long,  4  87|® 
4  87 *  for  short  and  4  88i@4  88|  for  cables.  Com- 
mercial on  banks  4  84$@4  85  and  documents  for  pay- 
ment 4  84i@4  86.}.  Cotton  for  payment  4  84}@4  84*, 
cotton  for  acceptance  4  84£@4  85  and  grain  for 
payment  4  85i@4  85 i 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  In&int  February  83,  1908. 

Received  bv 
N.  F.  Bank*. 

ahirred  bv 
If.  Y.  Bank*. 

Ntt  Interior 

Movement. 

16,161,000 
924,000 

$7,076,000 

16.117.000 
824,000 

16,941,000 

Gain   11,(34,0* 

Gain..      100  0XX 

Gain.  (1,131,0 JO 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Bndina  February  28  1902. 


Banks  Interior  movement,  aa  above 
Snb-Treasnry  oper.  and  gold  exports 


Total  gold  and  legal  tender*. 


Intt 
Bank*. 


»7,0?6  0O0 
17.300.000 


124.375.000 


Out  of 

Bank*. 


16.941.000 
19.7CO.000 


Net  Chant*  M. 
Bank  fioldinet 


Gain.  Jsl.i34.aac 
Loss.    2.400.00C 


125,641,000  ,  Loss.  $1,286,000 


The  following  table  indicates  the  amount  of  bullior 
In  the  principal  European  banks. 


February  87. 1908. 

February  28.  1901. 

Bank  •/ 

Sold. 

Silver. 

Total. 

Sold. 

Silver. 

Total. 

£ 

87,862,288 

100,164.076 

39,468,000 

71.094,000 

40,240,000 

14,047,000 

15,919.000 

6,731,600 

8,136,667 

£ 

£ 
37,858,888 
144,830,351 
64,046,000 
78,197,000 
68,838,000 
31,610.000 
18.041,400 
18.268,800 
4.706,000 

£ 
35.858.946 
95,278,848 
30,054,000 
78,682.000 
88,765,000 
14,001,000 
16,417,000 
5,043,000 
3,983,000 

£ 

£ 
86.85S.945 
189,042,593 
44.691.00r 
80.S74.00C 
49.810.00C 
30.496.00C 
17,281,8K 
10,784,300 
4,309,001 

Iranoe 

German  j ».... 

BuMla 

Ans.-Hung'yt 

Spain 

Italy 

Netherlands. 
Kat    Belg'm.* 

44,176,875 

14,698,000 

7,108,000 

11.992,000 

17,563,000 

2,122,400 

0,531,200 

1,668,338 

43,769.745 

14,637.000 

6,692,000 

10,446,000 

16,495,000 

1,864.200 

5,741,300 

1,406,000 

Tot.  this  week 
Tot.  prey,  w'k 

383,627,626 
331.984,572 

10564820b 
104919970 

439.275,884  311,088,793 
436,904,5481310.860,832 

101110246 
101898602 

412,137,038 
411.763.884 

*  The  division  (between  gold  and  sliver)  given  In  oar  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  1b  made 
from  the  beat  estimate  we  are  able  to  obtain ;  In  neither  oaae  la  1} 
claimed  to  be  aooorate,  aa  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  bat  we 
believe  the  division  we  make  Is  a  close  approximation. 

t  The  Anstro-Hnngartan  Bank  Statement  Is  now  issued  In  Kronen  and  He- 
oer  instead  of  Gulden  and  Krentzer.  The  reduction  of  the  former  ourrenoy  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
Loudon,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 


1  HE  ANT1  TRUST  LA  W  VS.  THE  NORTHERN 
BBOUR 1 7  / ES  OOMPA NY. 

The  decision  of  the  United  States  Supremo  Court 
in  tin-  oass  of  the  State  of  Minnesota  against  the 

Northern  Securities  Company  was   handed   down  this 

week,  tho  Court  denying  the  application  of  the  State 
to  file  a  bill  of  complaint.  Wo  have  not  seen  the 
opin'on  in  full,  but  it  has  generally  bton  accepted  as 
having  no  bearing  on  the  proposed  action  by  the 
President  through  his  Attorney-General  against  the 
eame  company  under  the  Sherman  Anti-Trust  Act. 
Very  likely  that  conclusion  is  correct.  So  far  as  we 
have  read  the  opinion,  the  Court  based  the  judgment 
it  reached  upon  the  finding  that  the  proper  parties 
to  the  case  were  not  before  the  Court.  Among  the 
paities  not  represented  it  cited  the  minority  stock- 
holders; it  further  held  that  if  they  were  made  par- 
ties the  Supreme  Court  in  such  action  would  not  have 
jurisdiction,  and  hence  the  application  was  denied. 
If  that  is  all  of  the  case — that  is,  if  what  we  have 
cited  is  the  substance  of  the  opinion — the  decision 
does  not  appear  to  us  to  have  a  very  wide  scope. 

But  whether  or  not  the  denial  of  the  application  of 
the  State  of  Minnesota  has  any  bearing  upon  the  pro- 
posed proceeding  by  the  Attorney  General,  the  Court 
will  have  in  this  proposal  a  very  different  state  of 
facts  to  meet  from  any  that  it  has  hitherto  had  before 
it  under  the  Anti-Trust  Law  or  under  any  other  law. 
The  Northern  Securities  Company  ranks  as  sui  generis. 
In  truth  no  one  can  be  certain  that  he  knows  its 
precise  character  even  to-day.  For  instanoe  it  has 
all  along  been  assumed  that  it  held  a  majority  of 
the  stock  of  the  two  railroads  named.  Recently 
it  has  been  asserted,  by  one  who  ought  to 
know,  that  the  Securities  Company  holds  a  ma- 
jority of  the  stock  of  but  one  of  those  rail- 
roads. If  that  be  trne,  how  can  the  Securities 
Company  be  said  in  any  way  to  represent  the  two 
properties?  Outside  of  that  organization  in  the  case 
of  the  Great  Northern  would  be  a  majority  of  the 
stockholders  and  outside  of  it  in  the  case  of  the 
Northern  Pacific  would  be  a  minority  of  the  stock- 
holders. There  could  consequently  be  no  semblance 
of  a  combination  between  the  roads.  The  essential, 
the  primary  factor  to  be  proved,  would  be  non-existent; 
and  consequently  the  case,  so  far  as  the  Securities 
Company  is  concerned,  would  be  a  dead  failure.  Nor 
do  we  see  any  way  of  remedying  or  supplying  this 
basic  defect.  It  would  be  of  no  advantage  to  make 
the  officers  and  directors  of  the  roads  parties;  they 
have  had  no  share  in  the  arrangement.  Nor  could  the 
case  be  strengthened  by  including  the  individuals  who 
were  prominent  in  organizing  the  Securities  Company. 
The  proceeding  which  had  been  begun  with  a  flourish 
of  trumpets  would  end  ingloriously  in  a  non-suit. 

Suppose,  however,  it  should  tnrn  out  that  the 
Securities  Company  holds  a  majority  of  the  stock  of 
both  of  the  railroad  companies  named — would  this 
situation  establish  a  contract,  combination  or  con- 
spiracy "In  restraint  of  trade  and  commerce  ?"  With- 
out assuming  to  discuss  that  question  thoroughly,  there 
is  a  feature  peouliar  to  the  make-up  of  this  arrangement 
which  appears  to  interdiot  any  such  construction.  Ac- 
cording to  Section  6  of  the  Anti-Trust  Law  tho  infer- 
ence is  that  there  must  always  be  "  property  *  * 
"in  the  course  of  transportation  from  one  State  to 
another"  with  relation  to  whioh  the  contract  to  be 
illegal  operatos  in  restraint  of  trade  and  commerce.    In- 
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deed,  is  not  that  the  feature  that  renders  the  Anti-Trust 
Law  constitutional  and  without  which  it  would  not  be 
valid  ?  In  the  case  of  the  bill  about  to  bo  filed  the 
petition  must  charge  a  oontraot  through  the  Securi- 
ties Company  which  restrains  inter-State  oommerco. 
Yet  as  we  understand  the  oharacter  of  the  Northern 
Securities  Company,  it  Is  merely  the  holder  of  the 
stock  of  the  railroads  concerned.  There  is  no  agree- 
ment or  combination  to  raise  railroad  rates  or  to  do 
anything  with  regard  to  rates.  Surely  the  mere  fact 
that  one  company  owns  a  majority  of  the  stock  of  two 
competitive  roads,  whether  the  holder  is  a  security 
company  or  a  life  insurance  company,  cannot  of  itself 
constitute  restraint  on  Inter-State  trade  or  be  so  con- 
strued. The  subject  attacked  will  be  certificates  of 
stock  and  not  "property"  *  *  "in  the  course  of 
transportation  from  one  State  to  another." 

To  reach  and  prove  the  crime  of  combination  or 
conspiracy  it  would  consequently  seem  necessary  that 
some  overt  act  should  be  established  or  conspiracy 
brought  to  light  the  clear  intention  of  [  which  is  to  do 
what  is  made  illegal.  Nothing  of  chat  kind  we 
believe  can  be  charged  to  the  Securities  Company. 
Up  to  this  time  it  has  taken  no  step  except  to  become 
the  mere  holder  of  certain  stocks.  Perhaps  if  left 
unchallenged,  it  would  aid  in  carrying  out  the  com- 
munity-of-interest  Idea  which  is  to  help  the  Inter- 
State  Commerce  Commission  to  fulfill  its  duties  and  to 
help  stop  the  payment  of  rebates  and  the  secret  cutting 
of  rates.  Nobody  will  be  able  to  see  any  crime  in  that, 
or  any  restraint  on  inter-State  commerce;  it  is  rather 
an  effort  for  which  Congress  and  the  President  should 
thank  the  investors  for  their  aid  and  assistance  in  en- 
forcing a  provision  of  the  Inter-State  Commerce  Act 
which  has  been  so  long  and  constantly  evaded  and  not 
enforced,  and  that  too  although  it  is  the  most  import- 
ant part  of  the  law. 

We  have  written  quite  recently  on  other  phases  of 
the  legal  questions  involved  which  will  be  raised  in 
this  promised  litigation.  It  is  not  needful  to  review 
them  to-day.  We  will  only  add  that  we  are  extremely 
sorry  the  Government  should  have  put  itself  in  this 
false  position.  It  is  prosecuting  men  whose  acts  and 
works  have  made  them  prominent  the  world  over  as 
having  accomplished  most  marvelous  results  for  the 
commerce  and  industrial  development  of  the  United 
States  at  home  and  abroad.  They  are  men,  too,  that 
have  given  to  our  railroads  the  prosperity  which  they 
are  to-day  enjoying — which  is  the  chief  source  of  our 
present  progress — and  are  enjoying  with  lower  aver- 
age rates  of  freight  than  have  ever  ruled  before.  More- 
over, the  very  idea  which  has  given  birth  to  the 
Northern  Securities  Company  Is  a  working  basis  which 
conserves  the  best  interests  of  the  f armor,  of  the  dis 
tributing  merchant,  of  the  railroad  and  the  investor; 
and  any  one  who  is  willing  to  study  its  character  and 
application  cannot  fail  to  reach  that  conclusion. 

Why  is  It,  then,  antagonized  in  the  West?  Simply 
because  the  farmer  always  feels  that  lower  rates 
for  the  carriage  of  his  products  are  desirable — 
never  mind  how  low  they  are  now — and  he  easily  be- 
lieves what  his  neighbors  tell  him  will  contribute  to 
that  end.  Such  being  the  situation,  politicians  of 
both  parties  vie  with  one  another  in  trying  to  make 
the  farmer  believe  his  own  party  and  self  are  helping 
him  most.  It  is  just  like  the  old  battle  about  a  silver 
currency.  Error  will  prevail  for  a  time.  But  the 
man  who  seeks  permanent  reputation  cannot  dally 
with  error. 


PRINCE  HENRY'S   VISIT. 


The  London  "Timos"  takes  perhaps  the  most  Intelli- 
gent view  of  this  country's  welcome  to  Prince  Henry 
of  Prussia  In  its  remark  last  Monday  that  nothing 
less  was  to  be  expected  from  a  people  whose  hospital- 
ity to  strangers,  even  less  distinguished  than  the 
present  guest,  is  proverbial.  We  presume  the  "Times" 
had  In  mind  the  distinction  with  which  such  visitora 
as  Lord  Coleridge  and  Sir  Charles  Russell  have  been 
received  in  recent  years.  This  view  of  the  matter  is 
worthy  of  consideration,  because  it  shows  the  mia- 
takenness  of  the  notion  expressed  in  some  quarters 
that  the  popular  ovation  of  the  present  week  has  been 
merely  a  tribute  to  royalty.  The  outburst  of  Con- 
gressman Wheeler,  to  the  effect  that  "we  have  made 
ourselves  the  laughing  stock  of  every  court  in  Europe 
because  of  our  flunkeyism,"  would'have  been  a  service- 
able play  to  the  galleries  if  there  had  been  a  shadow 
of  fact  behind  the  allegation.  But  there  was  not,  and 
the  laughter  was  reserved  for  the  censor. 

It  would  of  course  be  incorrect  to  say  that  the 
royal  birth  of  the  visitor  had  nothing  to  do  with  his 
reception.  It  manifestly  had  a  good  deal  to  do  with 
the  strictly  official  celebrations;  for  in  these  the 
Prince  stood  as  the  personal  representative  of  a  friendly 
Government.  We  may  be  very  sure  that  President 
Jefferson  or  President  Jackson  would  not  have  fallen 
short  of  the  courtesies  tendered  by  President  Roose- 
velt if  a  similar  guest  had  landed  here  in  1804  or 
1834.  Each  of  these  typical  democratic  statesmen 
entertained  and  expressed  abundant  aversion  for 
the  system  of  placing  a  family  permanently  at 
the  head  of  government;  but  both  were  aware 
that  a  foreign  nation  had  a  right  to  choose  for  itself, 
and  that,  having  chosen,  we  were  bound  as  a  friendly 
State  to  accept  in  the  rank  awarded  to  them 
the  individuals  selected.  All  this  is  a  very  elementary 
matter  of  diplomatic  good  form.  Nor  are  we  by  any 
means  sure  that  the  mere  fact  of  the  visitor's  relation- 
ship to  European  royalty  did  not  have  much  to  do 
with  the  interest  of  the  people  at  large.  This  interest 
arose  from  a  perfectly  natural  and  perfectly  proper 
curiosity.  Austere  republican  moralists  may  bring 
unshakable  argument  to  show  that  the  brother  of  a 
private  citizen  ought  to  interest  the  man  in  the  street 
as  much  as  the  brother  of  an  Emperor.  But  when  all 
the  argument  is  heard,  everyone  knows  that  it  proves 
nothing. 

We  suppose  that  'popular  interest  has  largely  con- 
verged on  the  question  how  a  royal  visitor  would  con- 
duct himself  in  republican  America.  The  answering 
of  this  unspoken  question  during  the  incidents  of  the 
present  week  has  really  been  the  matter  of  most  re- 
mark. We  do  not  in  the  least  exaggerate  the  facts 
when  we  say  that  the  Prince's  good-natured  readiness 
to  meet  the  public,  his  willing  submission  to  a 
very  exacting  programme  of  dinners  and  pres- 
entations, his  choice  of  an  open  carriage  even 
in  a  rain-storm  because  he  was  assured  that  people 
were  curious  to  see  him,  his  unpretentious  responses 
to  public  addresses,  with  an  occasional  gleam  of 
humor,  have  really  done  more  than  even  the  fact  of 
so  unusual  a  visit  to  accomplish  such  purposes  as  his 
mission  may  actually  have  had.  The  Prince,  in  short, 
has  extended  the  hand  of  cordial  good-fellowship  to 
the  American  public,  and  they  have  responded  in 
kind.  To  appreciate  how  much  this  has  had  to  do 
with  the  success  of  his  undertaking,  it  is  only  necea  - 
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aary  to  Imagine  the  same  trip  taken  by  »  haughty  and 
tided    representative    of     Kuropoau    royalty.      Wo 
suspect   the    American   public  would  vory   boou    have 
wearied  of  audi  a  visitor. 

It  id  thin  reality  of  tho  impresdion  made  by  the  <  for- 
ma u  i'liuco  on  the  people  of  America  that  givod  speo- 
ial  point  to  the  question  whether  anything  more 
permanent  and  more  important  has  been  accomplished. 
If  thid  question  uieauu  whether  the  attitude  of  this 
country  on  any  existing  international  problem  had 
been  altered  or  rtftlMd  by  the  Prince'*,  visit,  the 
andwer  will,  of  course,  be  No.  But  we  are  far  from 
imagining  that  the  German  Kinporor  cherished  any 
such  notion  as  thtf,  and  It  is  oertain  that  the  visitor 
has  made  no  such  intimation.  Very  little  claim  in 
the  way  of  diplomatic  or  political  achievement  has 
been  asserted  in  any  quarter,  home  or  foreign.  It  is 
rather  striking  that  whereas  the  announcement  of  the 
Prince's  visit  was  followed  by  European  conjectures  as 
to  political  purposes,  and  by  a  series  of  something  like 
political  counter-moves  in  other  capitals!  the  successful 
completion  of  the  tour  has  been  followed  by  sudden  dis- 
appearance of  such  inferences.  This  change,  no  doubt, 
is  partly  a  consequence  of  Prince  llonry's  absolute 
good  taste  in  his  publio  speeches,  all  of  which  have 
restricted  themselves  to  mere  expression  of  hope  that 
international  friendliness  may  continne.  If  any  one 
in  Europe  seriously  imagined  that  the  Prince  was 
bringing  the  draft  of  a  treaty  in  his  pocket,  that  per- 
son must  by  this  time  have  been  disabused.  There 
has  been  no  allusion  by  the  Prince  or  by  the  Ameri- 
can speakers  to  the  various  questions  of  dispute,  such 
as  the  tariff  and  bounty  controversies,  between  the 
United  States  and  Germany.  Not  a  word  has  been 
said  in  any  official  quarter  even  of  so  plain  a  matter 
as  the  guaranty  of  an  "open  door"  in  the  Orient. 
The  rank  and  position  of  the  visitor  have  caused 
these  subjects  to  be  avoided,  as  they  probably  would 
not  have  been  in  a  visit  of  a  simple  German  states- 
man. 

On  the.other  hand,  the  observant  diplomatic  world 
is  well  aware  how  great  a  part  is  played  in  these  days 
by  public  sentiment  or  prejudice.  When  the  public 
good-will  is  gained  very  much  has  been  accomplished. 
If  there  did  exist  a  feeling  of  soreness  and  rancor  over 
the  attitude  of  the  German  Admiral  at  Manila;  if  the 
efforts,  in  some  quarters  of  the  press,  to  stir  up  sus- 
picion and  anger  over  Germany's  moves  in  South 
America  had  evoked  any  popular  response — then,  we 
think,  the  Prince's  visit  has  had  a  distinct  effect  in 
restoring  amity,  and  we  certainly  rejoice  that  it  should 
have  done  so.  It  is  the  judgment  of  an  Austrian 
newspaper  close  to  its  Government  that  the  import- 
ance of  the  whole  episode  "  lies  in  the  fact  that  it  has 
broken  down  the  thin  wall  which  busy  hands  had 
erected  to  separate  the  two  countries."  This  we  be- 
lieve to  be  a  correct  statement  of  the  case. 

What  has  been  accomplished  by  the  friendly  visit 
of  the  Prince  is  more  than  could  have  been  accom- 
plished by  the  most  vehement  protestations  of  a 
Minister,  in  precisely  the  degree  that  a  personal  ten- 
der of  good-will  is  more  convincing  than  all  the 
formal  proclamations  in  the  world  to  the  same  effect. 
It  is  our  hope  that  the  good  results  of  the  Prince's 
visit  in  this  respect  may  be  the  harbinger  of  similar 
tenders  of  good- will  from  all  otker  nations  from 
whom  we  may  seem  at  any  time  to  be  estranged.  But 
the  bearer  of  Germany's  professions  of  good- will  has 
had  the  advantage  of  being  first  on  the  field. 


THE  DSLA  WARE  d    HUDSON  REPORT. 

The  Dolaware  A  liudson  annual  report  is  issued 
thia  time  in  new  and  greatly  enlarged  form.  The  aot 
ia  an  entirely  voluntary  one,  brought  about  without 
outside  pressure,  and  all  the  more  to  be  commended 
on  that  account.  We  are  sure  no  one  will  deny  that 
the  change  is  a  decided  improvement  and  marks  a 
great  step  forward.  The  character  of  these  annual 
documents  has  been  greatly  altered  within  recent 
years  in  the  case  of  all  the  anthracite  properties,  and 
we  are  glad  to  see  that  the  Dolaware  &  liudson  man- 
agement have  not  allowed  themselves  to  be  outdone 
in  that  regard  by  any  of  their  competitors. 

Only  a  few  years  ago  it  was  the  fashion  among  the 
anthracite  companies  to  limit  the  information  in  the 
annual  returns  to  a  very  few  brief  facts.  The  annual 
report  of  the  Lackawanna  was  contained  in  a  single 
page  circular,  the  report  of  the  Central  of  New  Jersey 
was  but  little  more  comprehensive,  while  the  Lahigh 
V  alley  for  a  long  time  did  not  even  deem  it  worth 
while  to  incorporate  a  balance  sheet  in  its  yearly  pre- 
sentation of  accounts.  Alongside  of  such  meagre  and 
imperfect  exhibits  the  old  Delaware  &  Hudson  report, 
while  by  no  means  elaborate,  was  quite  satisfactory. 
But  now  that  most  of  these  other  companies  have 
adopted  the  practice  of  getting  out  very  compre- 
hensive reports,  the  Delaware  &  Hadson  report,  if 
continued  in  the  old  form,  would  have  been  inferior 
to  the  rest.  The  change  made  brings  that  company 
again  fully  abreast  with  the  others.  The  new  report, 
indeed,  contains  some  features  not  embodied  in  the 
reports  of  any  of  the  other  companies. 

The  experience  in  the  present  instance  affords  a 
signal  illustration,  too,  that  elaborate  reports,  when 
well  devised,  are  an  advantage  from  the  standpoint  of 
the  managers  as  well  as  from  that  of  the  security 
holders.  Many  excellences  of  management  which 
would  have  been  hidden  in  the  old  form  of  report  are 
revealed  with  great  clearness  and  distinctness  in  the 
new.  There  are  also  sentimental  considerations  which 
cannot  be  entirely  ignored.  An  old-fashioned  form 
of  report  gives  an  impression  of  a  lack  of  progressive- 
ness  not  alone  in  the  accounting  department,  but  in 
the  administration  and  operation  of  the  property,  and 
such  impression  it  is  hard  to  get  rid  of,  even  when 
there  is  no  foundation  for  it.  The  present  Delaware 
&  Hudson  report,  issued  folio  size  and  printed  in 
large,  clear  type,  and  containing  veritable  mines  of 
facts  and  figures,  presents  a  notable  contrast  with  the 
small  pamphlet  report  hitherto  given  out.  This  con- 
trast, however,  is  no  more  striking  or  noteworthy  than 
is  the  change  in  methods  and  the  advance  in  efficiency 
which  have  been  effected  during  the  last  few  years. 

During  the  period  of  depression  in  the  anthracite 
trade  it  was  not  possible  to  devote  much  income  to 
betterments,  so  improvements  had  to  wait.  Latterly, 
however,  with  earnings  steadily  rising  the  manage- 
ment have  been  spending  with  a  liberal  hand  and  the 
effects  are  already  visible.  As  a  matter  of  faot,  really 
noteworthy  results  have  been  obtained  in  operating 
economy,  and  it  is  evident  that  great  advance  has 
been  made  in  other  directions. 

The  report  contains  a  great  mass  of  tables  from 
which  a  trustworthy  idea  can  be  got  of  the  condition 
of  the  property  and  its  earning  capaoity.  Two  of 
these  tables  in  particular  deserve  mention,  namely 
the  "  Comparative  Analytical  Income  Account"  and 
the  "  Analytical  Balance   Sheet."    Those   two   tables 
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are  supplementary  to  the  Condensed  Income  Account 
and  the  Condensed  Balance  Sheet,  which  are  given 
the  same  as  in  other  reports.  The  Analytical  Balance 
Sheet,  by  a  unique  arrangement,rshows  all  the  changes 
in  every  ono  of  the  Items  of  the  balanco  ahoet,  and 
deserves  to  be  widely  copied.  It  enables  one  with 
very  little  Btudy  to  get  a  complete  insight  into  what 
has  been  going  on,  and  to  observe  the  methods  being 
employed  in  the  management  of  the  property. 

The  year  under  review  was  of  oourse  a  prosperous 
one  in  the  anthracite  trade,  and  in  addition  there  was 
the  further  advantage  arising  from  the  general  activ 
ity  of  all  industrial  interests.  The  advance  in  wages 
granted  the  mtaers  after  the  strike  the  previous  year 
added  about  13  cents  a  ton  to  the  cost  of  mining  coal. 
On  the  other  hand,  the  output  of  coal  was  much  the 
largest  in  the  history  of  the  anthracite  trade.  Fur 
thermore,  owing  to  the  urgent  demand  for  coal  which 
prevailed  throughout  the  year,  and  the  strict  way  In 
which  circular  prices  were  maintained,  the  company 
was  able  to  sell  its  produot  at  materially  higher  fig- 
ures. We  have  on  a  previous  occasion  estimated  that 
the  average  of  anthracite  selling  prices  for  1901  must 
have  been  30@40  cents  a  ton  higher  than  for  1900. 

The  company  transported  altogether  7,571,298  tons 
of  anthracite  over  its  various  lines,  against  6,228,710 
tons  the  previous  year,  and  the  output  of  its  own 
mines  was  5,055,392  tons,  against  4,017,139  tons  in 
1900.  As  a  result  the  profit  from  the  coal-mining 
operations  in  1901  was  $1,407,307,  against  only 
$122,062  in  1900.  The  railroad  operations  also  show 
greatly  improved  results.  Altogether  the  net  income 
above  fixed  charges  was  $4,604,076  for  1901,  against 
$3,187,392  for  1900.  On  this  basis,  as  we  pointed  out 
in  commenting  on  the  preliminary  figures,'over  13  per 
cent  was  earned  for  the  stock.  But  the  man- 
agement have  followed  the  policy  of  charging 
off  $1,233,369  for  depreciation  and  for  im- 
provements, $500,000  being  for  railroad  equipment, 
$100,000  for  marine  equipment,  $300,000  for  min 
ing  plant  (breakers,  washeries,  shops,  etc),  $100,000 
for  coal  handling  and  storage  plants,  and  $233,369 
for  the  sinking  fund  for  the  purchase  of  the  com- 
pany's stock.  After  making  this  deduction,  the 
actual  surplus  for  the  year  carried  to  profit  and 
loss  was  $3,370,706,  equal  to  9  63  per  cent  on  the 
stock. 

It  appears  that  besides  the  $1,233,369  charged  for 
depreciation  and  sinking  fund,  $1,136,951  was 
charged  to  operating  expenses  for  betterments,  mak- 
ing an  aggregate  of  $2,370,320.  The  963  for  the 
stock  remains  after  these  large  appropriations  from 
the  year's  income.  The  scale  of  the  outlays  shows 
that  the  standard  of  the  property  is  being  raised  in  the 
same  marked  way,  and  by  the  same  methods,  as  upon 
other  leading  properties  throughout  the  country.  A 
detailed  statement  of  the  improvements  made  is  fur- 
nished, and  it  bears  out  the  remark  in  the  report  that 
they  are  very  substantial  in  character. 

As  showing  the  efficiency  which  is  being  attained  as 
a  result  of  the  heavy  expenditures  for  improvements, 
the  report  points  out  that  the  large  increase  in  the 
volume  of  traffic  in  1901  was  moved  with  but  a  slight 
increase  in  the  cost  of  Conducting  Transportation. 
The  figures  on  that  point  are  quite  noteworthy.  Total 
working  expenses  for  1901  were  $6,377,081,  against 
$6,029,419  for  1900,  an  increase  of  $347,662;  but  $299,- 
M7  of  this  was  due  to  enlarged  outlays  on  mainte- 
nance  account.     For  conducting  transportation   the 


expenditures   wore   $3,721,024  againrt  $3,084,400,  an 
increase  of  only  $36,624,  or  leas  than  one  por  cent. 

The  traffic  and  mileago  statistics,  moreover,  dem- 
onstrate] that  the  'reduction  of  grades  and  enrves, 
and  the  installation  of  larger  cars  and  engines 
of  greater  hauling  capacity,  are  producing  very 
favorable  comparative  results  in  all  directions. 
Thus  with  an  Incroaso  in  the  number  of  tons  of 
freight  moved  one  milo  from  1,152  million  tons  to 
1,274  million  tons,  the  freight  train  mileage  was  actu- 
ally decreased,  having  been  only  3,586,489  miles, 
against  3,630,094  miles.  Accordingly,  there  was  an 
addition  of  38  tons  to  the  average  train  load,  bringing 
it  up  to  over  365  tons.  This  muBt  be  considered  a 
very  high  average  for  lines  situated  as  are  those  of  the 
Delaware  &  Hudson,  and  is  evidence  of  excellent 
work.  The  result  is  much  better  than  we  should 
have  thought  possible,  and  it  is  one  of  the  things 
which  it  was  not  possible  to  ascertain  under  the  old 
form  of  report. 

The  new  form  of  report  also  serves  to  dispel  all 
doubt  as  to  the  inherent  strength  of  the  Delaware  & 
Hudson  property.  The  balance  sheet  puts  down  the 
value  of  the  unmined  coal  on  the  company's  estates  at 
$12,089,648.  Turning  to  another  part  of  the  report 
we  find  the  amount  of  coal  in  the  ground  January  1 
1902,  estimated  at  229,911,746  tons.  Hence  in  the 
balance  sheet  this  coal  is  valued  at  less  than  6  cents  a 
ton.  Perhaps,  too,  it  will  be  news  to  hear  that  the 
company's  equipment,  both  of  the  coal  and  the  rail- 
road departments,  Is  almost  entirely  new.  Yet  such 
is  the  fact.  The  evidence  is  found  in  the  high  average 
capacity  of  the  cars.  The  statistics  are  given  with 
great  detail,  for  each  class  of  cars  and  for  each  divi- 
sion, and  they  show  that  the  average  capacity  of  the 
entire  equipment  is  close  to  sixty  thousand  pounds  per 
car — in  exact  figures,  2917  tons. 

It  is  worth  noting,  too,  that  a  large  amount  of  high- 
rate  bonds  on  the  leased  lines  mature  in  the  early 
future.  In  the  refunding  of  these  an  important  an- 
nual saving  can  be  effected.  The  Albany  &  Susque- 
hanna has  $3,000,000  of  7s  and  $7,000,000  of  6s  fall- 
ing due  in  April  1906  and  the  New  York  &  Canada 
has  $4,000,000  of  6s  and  $1,000,000  of  4£s  falling  due 
May  1  1904.  If  the  whole  four  issues  should  be  re- 
funded at  3|  per  cent,  the  saving  as  compared  with  the 
present  charge  would  amount  to  $390,000  per  annum. 


FEATURES  OF  THE  LACK  A  WANNA  REPOR1. 
The  great  rise  which  has  occurred  within  a  short 
time  in  the  market  price  of  Delaware  Lackawanna  & 
Western  Railroad  stock,  together  with  the  rumors  to 
which  this  rise  has  given  currency  that  control  of  the 
property  is  being  sought  in  new  interests,  invests  the 
annual  report  of  the  company,  Issued  the  present 
week,  with  more  than  ordinary  importance.  Early 
last  year  the  stook  sold  at  188;  the  present  price  at 
285  shows  an  advance  of  almost  100  points,  and  the 
quotation  has  been  as  high  as  297.  The  amount  of 
the  company's  stock  Is  small,  namely  $26,200,000,  and 
it  is  understood  to  be  closely  held  In  large  blooks — a 
feature  which  facilitated  the  corners  in  it  which 
"  Deacon"  White  used  to  get  up  every  now  and  then 
with  great  success  in  the  early  eighties.  Bearing  on 
this  point  It  is  interesting  to  recall  that  Mr.  White's 
prediction  made  at  that  time  (when  the  stock  ranged 
between  100  and  125),  that  the  shares  would  eventually 
sell  at  200  on  their  merits,  has  long  since  been  ful- 
filled. 
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have  no  boiler  ineaiid  of  knowing  than  any  other 
outfitter  whether  the  recent  great  a  1\  IBM  In  the  b' 
is  due  to  extraneous  causes  or  not.  The  stock  pays  7 
at  dividends  and  on  that  baala  the  yield  to  the 
investor  on  a  purchase  at  Hb  id  leaa  than  ;;£  per  cent. 
Study  of  the  annual  report,  however,  shows  thU  the 
upany  ia  in  a  poslti  on  of  unusual  strength.  The 
income  account  for  the  twelve  months  is,  as  expected, 
extremoly  satisfactory.  < >a  its  face  and  as  measured 
by  the  final  reault  it  shows  that  the  company  had  a 
surplus  on  the  operations  for  the  twelve  months  in 
amount  of  $1,196,05-1  over  and  above  the  7  per  cent 
dividends  paid.  This  $1,196,054  surplus  is  equal  to 
457  per  cent  on  the  $20,200,000  stock,  and  on  that 
basis,  therefore,  it  would  appear  that  the  company 
earned  altogether  somewhat  over  1 H  per  cent  on  the 
stock  for  the  twelve  months.  But  it  is  necessary  to 
dissect  the  income  statement  in  order  to  see  what  the 
property  really  did  earn  according  to  the  ordinary 
methods  of  calculation. 

In  the  first  place  it  deserves  to  be  pointed  out  that 
the  surplus  of  $1,196,054  remains  after  charging  up 
no  less  than  $2,523,127  for  betterments.  President 
Truesdale  announces  that  the  management  decided 
early  last  year  to  set  apart  from  the  earnings  each 
month  and  credit  to  renewal  and  betterment  account 
a  certain  sum,  which  should  aggregate  at  the  close  of 
the  year  a  sum  approximately  sufficient  to  cover  the 
extraordinary  expenditures  of  the  year  for  new  steel 
bridges,  new  engines  and  cars.  The  sum  so  set 
apart  from  month  to  month  foots  up  for 
the  year  $2,523,127.  Roughly,  $1,000,000  of  this 
was  applied  to  the  construction  of  new  bridges, 
another  $1,000,000  to  the  purchase  of  79  locomotives, 
and  the  rest  was  applied  in  the  purchase  of  new  cars. 
But  it  appears  that  in  addition  to  this  specific  appro- 
priation of  $2,523,127  out  of  earnings  there  were 
$1,228,953  of  extraordinary  expenditures  during  the 
year  which  were  included  directly  in  operating 
expenses.  The  two  sums  together  make  $3,752,080 
spent  for  improvements  and  betterments— an  amount 
equal  to  14  *32  per  cent  on  the  company's  stock.  It 
will  thus  be  seen  that  while  7  per  cent  was  paid  on  the 
stock  and  nominally  11*57  per  cent  earned  on  it, 
another  14*32  per  cent  was  applied  to  improvements 
and  additions,  making  altogether  close  on  to  26  per 
cent  earned  on  the  stock  in  the  ordinary  way. 

The  policy  of  appropriating  such  large  amounts  out 
of  earnings  for  the  improvement  of  the  property  has 
been  particularly  a  feature  of  the  company's  affairs 
since  President  Truesdale  has  been  in  charge  of  the 
property,  and  of  course  would  not  have  been  possible 
except  for  the  extremely  favorable  conditions  which 
have  prevailed  in  the  anthracite  trade  and  in  the 
industrial  world.  This  policy  is  being  amply  j  as^ified 
by  the  results.  The  property  is  being  placed  in  a 
state  of  efficiency  never  previously  attained  in  the 
company's  history.  One  evidence  of  the  truth  of  the 
assertion  is  found  in  the  striking  advance  made  in  the 
average  train  load.  This  item  of  train  load  was  stated 
for  the  first  time  in  1900  and  there  are  no  figures  of 
any  kind  available  for  previous  periods.  For  1900  the 
average  (revenue  freight)  was  reported  at  somewhat 
over  325  tons,  which  seemed  a  very  satisfactory  figure 
considering  the  character  of  the  oompany's  traffic  and 
the  conditions  under  which  it  is  moved.  For  1901 
now  the  average  is  reported  as  372  tons,  an  in- 
crease of  almost  46  tons  or  14i  per  cent  in  a  single 
year. 


Aa  already  stated,  nearly  everything  combined  in 
l'jol  to  make  the  income  showing  extremely  satis- 
factory; nevertheless  the  increased  economy  with 
which  the  property  is  being  operated  under  the  new 
management  also  contributed  materially  to  the  same 
end.  The  Lackawanna  is  both  a  large  anthracite 
company  and  an  important  EaBt-and-West  trunk-line. 
The  year  1901,  as  President  Truesdale  well  says,  will 
pass  into  history  as  one  of  the  moBt  satisfactory  years, 
if  not  the  banner  year,  for  the  anthracite  coal  inter- 
ests of  the  country.  The  figures  show,  too,  that  the 
Lackawanna  enjoyed  its  full  share  of  the  business 
and  prosperity  with  which  this  particular  interest  was 
favored.  The  tonnage  mined,  purchased  and  handled 
was  far  in  excess  of  any  previous  year.  From  trans- 
portation of  coal  the  earnings  were  $2,214,021  more 
than  in  the  preceding  year.  At  the  same  time  it  ap- 
pears that  the  coal  department  earnings  (which  means 
the  profit  on  the  mining  and  selling  of  coal)  were 
$438,561  larger  than  in  the  preceding  year.  Then 
also  ordinary  merchandise  traffic  increased  by  rea- 
son of  the  activity  and  prosperity  of  general  busi- 
ness, and  the  passenger  traffic  likewise  increased, 
partly  by  reason  of  the  same  fact  and  partly  by 
reason  of  the  travel  to  and  from  the  Pan-American 
Exposition  at  Buffalo.  The  Exposition,  it  is  calcu- 
lated, added  $380,000  to  the  gross  earnings  of  the 
passenger  department  for  the  twelve  months. 

Possibly  it  may  seem  that  another  such  income 
showing  as  that  for  the  year  under  review  can  hardly 
be  counted  upon  in  the  near  future.  But  it  is  evi- 
dent that  this  is  not  the  view  of  the  Lackawanna  man- 
agement. President  Truesdale  says  that  the  future 
looks  promising,  and  so  far  as  can  be  judged  from 
present  prospects  the  business  of  the  current  year 
bids  fair  to  atjleast  equal  that  of  the  last,  and  with  no 
general  failure  of  crops  or  unlooked-for  calamities 
should,  he  thinks,  exceed  it.  Ref erring  to  the  an- 
thracite trade,  he  says  that  it  was  (as  we  all  know) 
conducted  with  "exceptional  good  judgment  and 
in  the  most  harmonious  spirit."  Moreover  be  also 
asserts — what  no  one  with  a  knowledge  of  the  situa- 
tion will  deny — that  the  outlook  is  "favorable  to  an 
indefinite  continuance  of  these  favorable  conditions." 
Another  interesting  statement  which  he  makes  is  that 
the  company,  by  reason  of  its  financial  strength,  is  in 
position  to  carry  on  the  improvements  it  has  planned 
for  the  current  year  and  purchase  the  additional 
rolling  stock  it  has  contracted  for  without  incurring 
increased  obligations  of  any  kind,  excepting  such  as 
will  be  provided  from  current  operations.  In  conclu- 
sion, we  may  note  that  the  Lackawanna,  with  $26,- 
200,000  capital,  has  a  profit  and  loss  surplus  of 
$16,719,626. 


ITEMS   ABOUT  BANKS,    BANKER8    AND   TRUST  CO'8. 

— The  public  sales  of  bank  stocks  this  week  aggregate  803 
shares  and  were  all  made  at  auction.  The  transactions  in 
trust  company  stocks,  also  all  auction  sales,  reach  a  total  of 
215  shares.  A  lot  of  10  shares  of  the  N.  Y.  National  Ex- 
change Bank  stock,  of  which  there  had  been  no  sales  riBM 
May  1899,  when  the  quotation  was  116,  was  sold  this  .week  at 
230.  In  the  "curb"  market  but  odo  sale  has  beon  niatlo, 
namely,  5  shares  of  stock  of  the  National  Rink  of  OomiMrot 
at  350. 

thares.       Banks— iV«»c  York.  Price.  Inst  previous  suit 

100  Citizens*  Bank,  National 223  >•  221  Feb,  1801 

10  Olty  Bank,  National..  -. 8O0  1909 

20  Oommeroe,  National  Bank  or..  350-8M  Jan.  ls»OJ        S4k>»* 

SO  Qallatlu  Nnti.mal  Buuk 4Stt^  Jan  100 

JO  Manhattan  r,..,  1!  ink  of  the.    .  lot.  ltK>:        SU7* 

25  Market  &  Kulton  Mat.  Bauk  190  -" » 

6  Mercantile  National  Bank .  Jan.  11               IOO** 
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tharea.       iunkn  -yew  York.  Prtee 

20  Mount  Morris  Bank 232  •« 

IS  Now  York,  N.  II.  A  .  Hank  Of..     330-345 
Id  N.  Y.  National  KxobailKP  Bk..     280 

30  1'arU  lUnk.  National «4ft«u-010 

25  J'IkmiIx  National  Hank 112'a 

Trust  Comi'Anihh— New  l'orlc. 

50  America,  Trout  00.  of 2(>5'«-20a 

5  Central  Trust  Oo IOSOHj 

40  Morton  Trust  Co 1075 

20  N.  Y.  Security  A  Trust  Oo 1350 

50  Norm  American  Trust  Oo 260 

50  U.  8.  Mortgage  A  Trust  Co 475 


i.ii-j  pr$viou$  tale 
Feb.   1902-    2'2.'. 
K«iu.   nun  -    840 
May  ihim>  -    Lie 

Feb.   L0O2       64    ' 

Jan.  1902      ii7',i 

Feb.   1002—    2(17 :1i 

Feb.  1002—  1981 
Feb.  1D02-  l  ion 
Jan.  1902-  i860 
Feb.  1002—  2«jo 
Feb.    1!)02-    5(0 

—The  stock  of  the  new  Trust  Company  of  the  Republic  has 
been  allotted  and  payment  called  for  March  18.  Business 
will  be  oommenced  April  1.  D.  Le  Roy  Dresser  is  President 
and  Alex.  Greig  Treasurer.  A.  A.  Lisman  baa  placed  con- 
siderable of  the  stock  with  interests  closely  connected  with 
Standard  Oil  Co. 

—Ex  Secretary  of  the  Treasury  Lyman  J,  Gage  has  for- 
mally accepted  the  Presidency  of  the  United  States  Trust 
Company,  and  he  will  probably  assume  his  new  duties  about 
the  middle  of  April. 

—Negotiations  for  the  merger  of  the  Kings  County  and 
the  Uiiion  banks  of  Brooklyn  are  reported  to  be  making 
substantial  progress,  with  good  prospect  of  final  consumma- 
tion of  the  plan. 

—The  fourth  branch  to  be  established  by  the  New  York 
Produce  Exchange  Bank  of  this  city  will  be  opened  at  the 
corner  of  116th  Street  and  Third  Avenue.  This  is  to  be 
designated  as  the  Harlem  Branch.  The  others  are  located  at 
Columbus  Avenue  and  93d  Street,  Madison  Avenue  and  59th 
Street  and  7th  Avenue  and  58th  Street. 

— The  Palisades  Tra3t  &  Guarantee  Company  has  been  or 
ganized  in  Eaglewood,  N.  J.,  with  a  capital  and  surplus  of 
$100,000  each.  The  officials  are :  President,  Abram  De 
Ronde ;  First  Vice-President,  Daniel  „A.  Currie,  Mayor  of 
Englewood  ;  Second  Vice-President,  Delo3  Bliss  ;  Treasurer, 
A.  B.  Wester velt,  and  Secretary,  George  S.  Coe  of  Messrs. 
A.  M.  Kidder  &  Co.,  this  city. 

—The  Mount  Vernon  Trust  Company,  Mount  Vernon, 
Westchester  County,  N.  Y.,  has  been  organized  with  a  cap 
ital  of  $100,000  and  surplus  of  $100,000,  these  amounts  having 
been  largely  oversubscribed.  Among  the  incorporators  are 
Charles  Hill  Wilson,  A.  M.  Campbell,  A.  A.  Lisman  and 
Mark  D.  Stiles.  Messrs.  Fettretch,  Silkman  &  Seybel,  Potter 
Building,  New  York,  are  the  attorneys  for  the  incorporators. 
A.  A.  Lisman,  25  Broad  Street,  New  York,  was  instrumental 
in  organizing  the  company. 

—  The  firm  of  Fearon  &  Co.,  Philadelphia,  today  be- 
comes Charles  Fearon  &  Co.  The  new  firm  will  assume  all 
contracts  of  Fearon  &  Co. 

—The  Deutsche  Bank  of  Berlin  on  Thursday  declared  its 
annual  dividend  of  11  per  cent,  being  the  same  rate  of  distri- 
bution as  last  year.  The  report  made  to  the  shareholders,  of 
whom  there  are  some  who  are  citizens  of  the  United  States, 
shows  the  past  twelve  months  to  have  been  the  record  year 
of  this  great  Institution.  The  business  turnover  amounted  to 
$12,336,000,000,  an  increasejof  more  than  4  per  cent;  deposits 
and  en  dits,  $150,000,000,  an  increase  of  more  than  18  per 
cent;  cash,  bills  discounted,  loans  at  short  notice,  Govern- 
ment securities  and  other  quick  assets,  $136,000,000,  an  in- 
crease of  about  18  per  cent. 

—It  is  announced  that  an  offer  of  $67  50  per  share  has  been 
made  for  a  controlling  interest  in  the  stock  of  the  Brooklyn 
Bank  of  Brooklyn.  The  Leggett  syndicate,  which  controls 
the  Kings  County  Bank,  offered  $65  per  share  for  the  Brook- 
lyn's stock  and  about  one-third  of  it  was  secured.  The 
above-noted  efferof  $67  50  is  authoritatively  stated  to  have 
been  accepted  by  more  than  a  majority  of  the  stockholders. 

— A  new  financial  institution  has  been  organized  in  New 
Orleacs,  La.,  under  the  name  of  the  Southern  Trust  &  Bank- 
ing Company,  with  a  capital  of  $1,000,000.  The  plans  con- 
t<  rn  pi  ate  the  erection  of  a  twelve  story  building  on  Caronde- 
let  Street.  William  P.  Brown  of  W.  P.  Brown  &  Co.  of  New 
Orleans  was  the  original  promoter  of  the  banking  enterprise 
and  he  is  the  largest  stockholder;  the  remainder  of  the  stock 
has  been,  taken  by  New  Orleans  capitalists  and  merchants 
chW  fly  engaged  in  the  cotton  trade.  It  is; expected,  that  the 
company  will  be  ready  for  business  soon  after  the  middle  of 
March.  The  charter  provides  for  a  board  of  twenty-one 
U  rectors,  of  whom  fifteen  are  named  In  the  articles  of  incor- 
pomtlOB,  with  power  to  elect  the  remaining  six. 


—Henry  G.  Marqnand,  formerly  of  the  hanking  firm  of 
Maninuud  &  Dlmock,  which  dissolved  twenty  yean  ago, 
and  a  prominent  capitalist  and  philanthropist,  died  In  thin 
city  OH  Wednesday,  aged  eighty-threo.  He  wan  for  many 
years  President  of  the  Metropolitan  Muenm  of  Art  and  a 
liboral  contributor  of  artistic  works  and  of  money  to  that  in- 
stitution. He  was  largely  connected  with  railroad  enter- 
prises in  the  Southwest  and  the  construction  of  the  St.  Louis 
&  Iron  Mountain,  of  which  he  was  first  Vice-President  and 
later  President,  was  principally  due  to  his  <  fforts.  At  the 
time  of  bis  death  he  was  a  director  of  the  Equitable  Life  As- 
surance Society  and  a  trustee  of  the  Mercantile  Trust  Co. 

— Today,  March  1,  Hon.  Conrad  N.  Jordan,  United  States 
Assistant  Treasurer  at  New  York,  enters  upon  his  third 
term,  for  which  he  was  recently  appointed  by  the  President 
and  confirmed  by  the  Senate. 

—J.  B.  Lee,  who  for  the  past  twenty-two  years  has  been 
connected  with  the  chartered  Bank  of  India,  Australia  and 
China,  has  been  appointed  Manager  of  the  International 
Banking  Corporation  of  this  city,  and  W.  H.  Maclntyre  has 
been  appointed  Assistant  Manager  of  this  company.  Mr. 
Lee  was  for  nineteen  of  the  twenty-two  years  above  noted 
stationed  in  the  Orient.  Mr.  Maclntyre  was  for  nineteen 
years  with  the  Colonial  Bank  of  London,  and  for  seven  years 
he  was  the  associate  agent  of  that  bank  in  this  city.  Recently 
he  has  been  with  the  export  and  commission  house  of  Gilles- 
pie Bros.  &  Co.  of  New  York. 

— James  H.  Beekman,  who  became  a  member  of  the  New 
York  Stock  Exchange  in  1869,  when  he  was  of  the  firm  of 
Robert  Winthrop  &  Co.,  died  on  Saturday  of  last  week, 
aged  fifty -four.  He  retired  from  business  about  ten  years 
ago. 

—William  H.  Foster,  formerly  of  the  Stock  Exchange  firm 
of  Leonard.Sheldon  &  Foster,  died  recently  in  his  ninety- fourth 
year.  During  his  active  business  career  in  the  Civil  war 
period,  he  organized  several  banks,  including  the  National 
Bank  of  Commerce  of  Boston,  and  later  became  a  member  of 
the  above-named  firm. 

— James  D.  Orton,  the  organizer  and  former  President  of 
the  Seoond  National  Bank  of  Newark,  N.  J.,  died  on  Satur- 
day of  last  week  aged  seventy.  He  was  a  director  of  the 
Newark  (N.  J.)  Dime  Savings  Institution. 

—The  charter  of  the  Inter- State  Trust  Co.,  which  has  been 
incorporated  under  the  laws  of  New  Jersey,  was  approved 
by  the  Commissioner  of  Banking  and  Insurance  of  that  State 
on  Friday  of  last  week.  The  capital  is  $100,000.  According 
to  a  statement  in  the  "Journal  of  Commerce,"  the  surplus 
will  be  $2,500,000,  which  will  be  devoted  to  the  purchase  of 
small  banks  in  localities  outside  the  State  of  New  Jersey, 
and  it  is  reported  that  control  of  the  stock  of  eighteen  such 
organizations  in  New  England,  the  Middle  States  and  the 
South  has  alreadv  been  secured.  It  is  proposed  that  each 
bank  shall  continue  in  control  of  its  own  business  and  be 
operated  to  the  extent  of  its  capital  and  resources.  The 
various  banks  will  be  branches  of  the  central  oompany,  and 
when  their  own  loanable  resources  have  been  exhausted,  they 
will  sell  drafts  upon  the  central  company  or  upon  some  other 
of  the  branch  banks  where  funds  may  at  the  time  be  avail- 
able. It  is  also  reported  that  the  plan  of  the  incorporators 
of  the  Inter- State  Trust  Company  contemplates  the  forma- 
tion of  an  organization  to  be  known  as  the  "  Bank*  rs'  Seou- 
ri.ies  Company"  with  a  capital  of  $2,000,000  and  a  corre- 
spondingly large  surplus,  which  will  transact  business  of 
such  a  character  as  cannot  be  transacted  under  the  restric- 
tions imposed  by  the  national  or  the  State  banking  lawsi 
but  which,  it  is  claimed,  will  be  entirely  legitimate  and 
safe. 

— New  York  Chapter  of  the  American  Institute  of  Bank 
Clerks,  of  which  S.  Ludlow  Jr.,  of  the  Fourth  National 
Bank,  is  Chairman,  has  issued  a  programme  covering  the 
meetings  of  the  chapter  for  the  remainder  of  the  season  end- 
ing June  12.  The  chapter  has  been  an  entire  success,  its 
membership,  already  two  hundred  and  fifty,  is  increasing, 
and  much  interest  is  manifested  in  the  meetings.  The  pro- 
gramme includes  papers  and  addresses  by  It.  W.  Jones,  Vice- 
President  of  the  Seventh  National  Bank,  on  the  National 
Banking  system;  by  Charles  D.  Sims  on  profits  on  accounts; 
by  Charles  N.  Fowler  on  the  new  financial  bill,  and  by  other 
more  or  lo3s  prominont  people  on  topics  of  interest  to  bank 
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rhs  Commercial  Trust  Company   of    Philadelphia,   of 
which  \h .  Thomss  l»e  WittCuylsr  la  President,  bsj  Incn 
ltd  hoard  of  directors  from  lifteeu  to  nineteen  members.    The 
addltioud   are:    Horatio   Q.  LI  >yd,  Seoud    Vice  Preaul.-ut  of 

Ihc  oompanji  Saury  0.  Prick,  Samuel  T.  Bodine,  Vice-Presi- 
dent of  the  Uuited  Gad  Improvement  Co.,  and  Henry  Tatuall, 
lldant  of  the  Franklin  National  Bank  of  Philadelphia. 
—The  recently  organized  Colonial  Trust  Company  of  Pitts- 
burg, Pa.,  iuteuda  to  isaae  5,000  new  shares  of  stock  to 
acquire  the  Freehold  Bank  of  Pittsburg.  The  lank  has  a 
capital  of  |300,000  and  surplus  and  profits  of  about  $1,000,000. 
The  stock  to  be  issued  by  the  trust  company  will  be  sold  at 
$350  per  $100  share,  Batting  $1,250,000.  Of  this  sum  $"500,000 
will  be  added  to  ita  capitil  of  $1,000,000  and  $750,000  to  the 
surplus  of  $1,500  000.  The  company  expects  to  begin  busi- 
ness abont  April  15, 

— An  advertisement  which  recently  appeared  in  the  St. 
Louis  papers  may  be  taken  aa  evidence  that,  notwithstand- 
ing the  large  number  of  new  trust  companies  which  have 
recently  been  brought  into  being  in  that  city,  the  time  is 
still  considered  propitious  for  the  organization  of  others. 
The  advertisement  referred  to  asks  for  subscriptions  from 
$100  up  to  the  capital  of  $2,000,000  of  a  proposed  trust  com- 
pany which  the  house  inserting  the  advertisement  is  under- 
taking to  float. 

— Mr.  Joseph  Dickson,  whose  health,  it  is  said,  has  become 
undermined  through  the  work  attending  the  organization  of 
the  new  Qermania  Trust  Company  of  St.  Louis,  has  been 
compelled  to  resign  the  Presidency  of  that  institution.  First 
Vice-President  William  H.  Dittmann  has  been  elected  as  the 
new  head  of  the  company.  All  the  other  Vice-Presidents 
have  moved  up  one  place,  Mr.  Henry  Koehler  Jr.  now  being 
First  Vice-President;  Max  R.  Orthwein,  Second  Vice  Presi- 
dent; George  A.  Meyer,  Third  Vice-President,  while  Treas- 
urer W.  L.  McDonald  has  been  given  the  additional  office  of 
Fourth  Vice-President.  The  capital  and  surplus,  originally 
$2,000,000  each,  are  to  be  reduced  one-half. 

— Recent  newspaper  reports  of  a  proposed  increase  in  the 
stock  of  the  Missouri  Trust  Company  of  St.  Louis,  Mo.,  are 
denied  by  the  officials  of  the  company. 

—Cashier  F.  E.  Marshall  has  been  elected  President  of  the 
Continental  National  Bank  of  St.  Louis,  to  succeed  the  late 
George  A.  Baker.  In  turn,  Assistant  Cashier  John  A.  Lewis 
has  become  Cashier  and  G.  N.  Hitchcock  has  been  appointed 
Assistant  Cashier. 

—We  are  officially  informed  that  there  is  no  truth  In  the 
report  that  the  capital  of  the  Columbia  Finance  &  Trust  Com- 
pany of  Louisville,  Ky.,  is  to  be  increased  from  $1,000,000  to 
$2,000,COO. 

— At  the  recent  eleotion  of  officers  of  the  Continental 
Savings  Bank  of  Memphis,  Tenn.,  the  former  Cashier,  Mr.  F. 
Schas,  was  chosen  to  fill  the  position  of  President  and  Mr.  F. 
J.  Baum  was  advanced  from  Assistant  Cashier  to  Cashier. 
The  stock  of  the  Continental  Savings  Bank  is  quoted  at  200 
bid  and  205  asked. 

—A  cut  of  the  proposed  building  to  be  erected  by  the 
Nashville  Trust  Company  on  College  Street,  Nashville,  ap- 
pears in  the  Nashville  "Banner."  The  photograph  showa 
the  building  as  an  imposing  two-story  structure.  The  ma- 
terial used  in  its  exterior  will  be  white  stone  with  dark  gray 
granite  trimmings.  Work  will  begin  shortly,  the  building 
to  be  ready  for  occupancy  by  January  1903. 

—The  annual  meeting  of  the  West  Virginia  Bankers'  As- 
sociation, to  be  held  in  Charleston,  is  scheduled  for  May  14 
and  15.  Mr.  Lyman  J.  Gage,  ex-Secretary  of  the  Treasury, 
has  been  asked  to  address  the  bankers. 

—The  death  ia  announoed  of  Mr.  Henry  C.  Burnett,  whose 
retirement  aa  Cashier  of  the  Firat  National  Bank  of  Rich- 


mood,  Va.,  on  account  of  ill- health,  was  recorded  in  our 
Issue  of  January  11.  Mr.  Burnett  had  attaiued  the  age  of 
64  pears,  bwettty  Of  which  were  devoted  to  the  duties  of  the 

—The  Ban  :  '"  chosen  for  the  new  Colonial 

'I  mat  Company  Of  I'ittsburg  is  Mr.  Homer  C.  Stewart,  who 

reaigus  today  aa  (  "aahier  of  the  First  National   Bank   of  Mc- 

port,   Pa,     His  successor   in  the  latter  position  is  Mr. 

ChsrlSi  A.  Tawtiov,  former  Aaaiatant  Cashier. 

—The  Central  Saving!  Bank  Company  of  Toledo,  Ohio,  has 
Increased  Ita  oapital  from  $100,000  (one-half  paid  in)  to  $300,- 
000  (one  half  paid  In).  The  new  shares,  which  are  to  be  paid 
for  on  April  10,  will  be  sold  at  a  premium  of  1%,  that  is,  at 
%*>\%  P*""  share. 

—The  Canton  State  Bank  of  Canton,  Ohio,  has  voted  to 
increase  its  capital  from  $100,000,  60  per  cent  paid  ia,  to 
$300,000,  60  per  cent  paid  in.  The  new  stock  will  be  sold]  at 
a  premium  of  6  per  cent  on  60,  increasing  the  surplus  by 
$7,200.  Mr.  A.  C.  Brant  is  President  and  C.  D.  Bachtel 
Cashier. 

—The  First  National  Bank  of  Belmont,  Ohio,  capital 
$■50,000,  closed  its  doors  on  Tuesday.  The  bank  had  deposits 
of  $251,596.  National  Bank  Examiner  J.  W.  Delay  was 
appointed  receiver. 

—Mr.  Charlea  B.  Anderaon,  who  came  from  Crete,  Neb., 
last  November  to  accept  the  position  of  Cashier  of  the 
Omaha  National  Bank  of  Omaha,  Neb,,  has  decided  to  re- 
turn to  the  former  city,  his  private  interests  there  demand- 
ing his  attention.  He  has  therefore  tendered  his  resignation 
to  the  directors  of  the  bank,  to  take  effect  March  15. 

— Mr.  Thomas  D.  Robertson,  founder  and  President  of  the 
Winnebago  National  Bank  of  Rockford,  111.,  died  in  that 
city  on  February  4.  Mr.  Robertson,  who  was  born  in  Scot- 
land ia  1818,  organized  the  bank  in  1848. 

— The  newly- created  City  National  Bank  of  Evansville, 
Ind.,  has  among  its  incorporators  the  name  of  Mr.  Francis  J. 
Reitz,  President  of  the  First  National  Bank  of  Evansville, 
as  well  as  some  of  the  directors  of  the  latter.  The  new  in- 
stitution has  been  capitalized  at  $200,000. 

—Mr.  J.  F.  Brand,  formerly  Vice-President  of  the  Com- 
mercial National  Bank  of  Saginaw,  Mich.,  has  been  elected 
President,  the  new  Vice-President  being  Mr.  G.  A.  Alderton. 

—The  National  Bank  of  the  Republic,  Chicago,  owing  to 
ita  rapidly  increasing  business,  has  found  the  necessity  of 
enlarging  its  quarters,  and  to  this  end  has  leased  additional 
rooms  across  the  hall  from  its  present  banking  office  in  the 
New  York  Life  Baildiag,  corner  of  La  Salle  and  Monroe  Sts. 

— Mr.  R.  N.  Crampton,  for  several  years  holding  a  respon- 
sible position  with  the  Northern  Trust  Company  Bank,  has 
been  appointed  an  Assistant  Cashier  of  the  National  Bank  of 
the  Republic,  and  will  begin  his  new  duties  to-day. 

—Chicago  is  to  have  still  another  new  savings  bank.  This 
one  is  projected  principally  by  members  of  the  wealthy  Otis 
family,  and  will  be  located  at  some  good  point  on  State 
Street,  which  is  entirely  outside  of  the  recognized  bankiog 
district.  The  amount  of  paid-up  capital,  it  ia  said,  will  be 
$250,000.  The  date  fixed  for  opening  business  ia  some  time 
in  April. 

— A  new  brokerage  firm  oa  La  Salle  Street,  Chicago,  will 
begin  business  at  No.  181  about  March  1.  The  style  of  the 
firm  will  be  Simpson  &  McDonald.  Mr.  John  M.  Simpson 
has  been  with  the  prominent  Board  of  Trade  house  of  Lam- 
son  Brothers  for  ten  years.  His  partner,  Mr.  F.  A.  Mo- 
Donald,  has  been  a  successful  miller  at  Ft.  Worth,  Texas. 
Both  hold  memberships  in  the  Chicago  Board  of  Trade.  The 
new  firm  will  deal  on  commission  ingrain,  provisions,  stocks 
and  bonds. 

—Messrs.  Ennis  &  Stoppani,  bankers  and  brokers,  of  New 
and  Broad  streets,  New  York,  will  open  a  Western  branch 
office  to-day  on  the  third  floor  front  of  "The  Rookei 
Chicago.  Mr.  Fred.  M.  Clary,  for  five  years  cashier  in  the 
extensive  brokerage  house  of  Raymond,  Pynoluui  A:  0 
will  have  charge  of  the  Chicago  office.  The  firm,  as  iu  their 
several  Eastern  offices  in  New  York.  Boston,  Philadelphia 
and  Newark,  will  deal  in  railroad  stocks  and  bonds,  grain 
and  cotton,  copper,  and  other  desirable  invest  ineut  MOWtD 

—The   Dollar   Savinga  Bank  ci    Trust  tAunpai  H 

Angeles,  Cal.,  has  been  organic!  aa  successor  t^   the  Kiver- 
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aide  Savings  &  Loan  Company.  The  institution  hns  an 
authorized  capital  of  f  300,000,  of  which  $50,000  has  been  sub- 
scribed. Mr.  W.  C.  Patterson,  President  of  the  Los  Angeles 
National,  is  one  of  the  directors  of  the  new  company. 

—The  Union  Trust  Company  of  San  Franoisoo,  which  in 
May  last  had  a  capital  of  but  $750,000,  has  again  found  it 
necessary  to  further  increase  that  item.  The  stockholders 
will  meet  on  the  27th  inst.  to  act  on  the  proposition  of 
increasing  the  authorized  amount  from  $1,250,000  to  ifl.UOO, 
000.  They  will  at  the  same  time  amend  the  articles  of 
incorporation  so  as  to  permit  the  company  to  buy  and  sell 
stock  of  other  corporations. 

— The  National  Trust  Company  of  Toronto,  Canada,  has 
issued  its  fourth  annual  statement  as  of  date  Deoember  31. 
The  report  shows  a  profit  for  the  year  of  $78,097,  with  a  capi- 
tal of  $1,000,000.  The  reserve  fund  on  Dec.  31  amounted  to 
$280,000.  This  institution  does  not,  like  most  of  the  trust 
companies  of  the  United  States,  receive  deposits  or  do  a  bank- 
ing business,  but  devotes  its  energies  to  the  care  of  estates 
and  the  investment  of  funds,  together  with  the  financing  of 
important  enterprises  of  all  kinds.  Mr.  J.  W.  Flavelle  is  the 
President  of  the  corporation  and  W.  T.  "White  is  General 
Manager. 

—  It  is  reported  tbat  the  offer  of  $125  per  share  made  for 
the  stock  of  the  Massachusetts  Loan  &  Trust  Company  of 
Boston  by  Messrs.  Kidder,  Peabody  &  Co.  and  F.  S.  Mosely 
has  been  accepted  by  9,700  out  of  a  total  of  10,000 
shares. 

— The  Union  Trust  Company  of  Albany,  which  recently 
filed  articles  of  incorporation  with  the  State  Superintendent 
of  Banks,  has  been  granted  the  necessary  authority  to  do 
business.  The  company  has  been  capitalized  at  $250,000,  and 
will  probably  be  in  position  to  transact  business  by  March  15. 

—Rumors  circulated  the  past  week  with  regard  to  a  con- 
templated consolidation  of  the  Metropolitan  National  and 
Continental  National  banks  of  Chicago  are  emphatically 
denied  by  E,  G.  Keith,  President  of  the  first  named  bank. 

— The  Concordia  Trust  Company,  with  $500,000  proposed 
capital  and  $500,000  proposed  surplus,  is  now  organizing  in 
St.  Louis,  Mo. 

—The  Cleveland,  Ohio,'  bank  consolidation,  'which  was 
originally  intended  to  include  five  banks,  has  finally  resolved 
itself  into  the  merging  of  the  Century  National  with  the  Co- 
lonial National.  The  Century  National  will  go  into  liquida- 
tion, a  meeting  of  the  stockholders  having  been  called  for 
March  20  to  take  formal  action  in  the  matter.  The  bank  had 
a  capital  of  $500,000.  Its  business  is  now  being  carried  on  by 
the  Colonial  National. 

—The  bank  clerks  of  Grand  Rapids,  Mich.,  have  formed 
a  local  chapter  of  the  American  Institute  of  Bank  Clerks. 
The  association  will  hold  meetings  once  a  month. 

—Mr.  Henry  O.  Redue  is  Assisting  and  Acting  Cashier  of 
the  Old  Town  National  Bank  of  Baltimore,  Md. 

— Mr.  George  Hendrie  has  been  appointed  Vice-President 
of  the  Commercial  National  Bank  of  Detroit. 

—The  First  National  Bank  of  Toledo,  Ohio,  is  arranging 
for  the  erection  of  a  new  building  on  its  present  site.  In- 
asmuch as  the  new  structure  will  be  but  one  story  high, 
with  an  arched  skylight,  plenty  of  light  and  air  are  assured. 
A  departure  is  to  be  made  in  its  construction,  part  of  the 
basement  being  reserved  for  a  gymnasium  and  t lunch  room 
for  the  employes. 

— Messrs.  Finley  Barrell  &  Co.,  the  extensive  Chicago 
stock  and  grain  brokers,  will  open  to-day  a  branch 
office  in  Minneapolis,  Minn.,  connected  with  the  parent 
house  and  all  principal  cities  by  private  wires.  Mr.  Denman 
Johnson,  who  resigns  the  position  of  Secretary  and  Treas- 
urer of  the  Peavey  Grain  Company  of  Chicago,  will  assume 
charge  of  the  Minneapolis  office  of  Finley  Barrell  &  Co. 
Minneapolis  is  Mr.  Johnson's  old  home. 

—The  sale  was  announced  last  week  of  the  five-story  build- 
ing of  the  First  National  Bank  of  Boston,  Mass.,  to  "a  State 
Street  syndicate."  The  property,  which  is  at  the  corner  of 
State  and  Devonshire  streets,  will  be  replaced  by  an  eleven- 
story  structure. 

—Though  less  than  two  years  old,  the  Albany  TrnBt  Com- 
pany of  Albany,  N.  Y.,  has  succeeded  in  building  up  a  very 
considerable  business.     In  the  eight  months  to  January  1 


1901   the  company   had   accumulated  deposits  of  $1,IH! ,. 
This  amount  was  more  than  doubled  in  the  following  year, 
the  statement  on  January  1  11(02  giving  that  item  an  |8,807,- 
1)88.     Mr.  John  I).  Parsons  Jr.  is  President. 

— A  new  bond  house  has  been  formed  in  Philadelphia  un- 
der the  name  of  Ristine  &  Conklin.  The  members  are  : 
Frederick  P.  Ristine,  formerly  teller  of  the  Real  Estate  Trust 
Company  of  Philadelphia,  and  Frank  H.  Conklin,  formerly 
teller  of  the  Girard  Trust  Company.  They  will  locate  in  the 
Mariner  &  Merchant  Building. 

—The  Norfolk  Bank  for  Savings  and  Trust  of  Norfolk, 
Va.,  intends  to  move  into  new  quarters.  The  lower 
floor  of  the  building  adjoining  the  Norfolk  National  Bank 
has  been  seoured  and  is  now  being  converted  into  a  modern 
banking  house.  Mr.  Caldw6ll  Hardy  is  President  of  both 
these  institutions. 

— The  Virginia  Savings  Bank  &  Trust  Company  has  been 
organized  in  Norfolk,  Va.,  with  a  capital  of  $100,000.  The 
officials  have  already  been  chosen  and  include  James  W. 
Hunter,  President;  John  L.  Roper,  First  Vice  President; 
Walter  H.  Taylor,  Second  Vice  President  and  General  Coun- 
sel, and  William  C.  Whittle,  Cashier.  Mr.  Roper  is  Vice- 
President  of  the  City  National  Bank  of  Norfolk  and  Mr. 
Taylor  President  of  the  Marine  Bank  of  that  city. 

—Among  recent  Chicago  bank  elections  we  notice  the 
choice  of  Mr.  Solomon  A.  Smith  as  Assistant  Cashier  of  the 
Northern  Trust  Company  Bank  and  Mr.  Harold  H.  Rockwell 
as  Assistant  Secretary  of  the  same  institution.  Mr.  Smith  is 
a  son  of  President  Byron  Smith.  His  brother,  Walter  Smith, 
is  connected  with  the  brokerage  house  of  John  H.  Wrenn  & 
Co. 

— Messrs.  William  H.  Bishop,  President;  S.  L.  Tomlinson, 
Cashier,  and  Walter  I.  Dill,  Assistant  Cashier,  of  the  Union 
National  Bank  of  Mount  Holly,  N.  J.,  are  among  the  incor- 
porators of  the  Mount  Holly  Trust  &  Safe  Deposit  Company, 
which  has  been  organized  in  that  city  with  $100,000  capital. 

—The  Newton  Trust  Company  of  Newton,  N.  J.,  incor- 
porated in  December,  has  completed  its  organization  by  the 
election  of  the  following  officers:  Frank  M.  Hough,  Presi- 
dent; Wickham  M.  Clark,  Vice-President,  and  David  B. 
Hetzel,  Counsel.  Messrs.  Henry  F.  Bell  and  Frederick  F, 
Searing,  of  the  Citizens'  Trust  Company  of  Paterson,  who 
have  been  instrumental  in  organizing  the  Newton  company, 
are  members  of  its  board  of  directors. 


Stock  Exchange  Seats  and  Stock  Exchange  Creditors- 
—Mr.  Henry  Wollman,  of  20  Broad  Street,  counsel  for  the 
Stock  Exchange  creditors  of  the  failed  firm  of  Seymour, 
Johnson  &  Co.,  has  favored  us  with  the  following  synopsis  of 
the  points  affecting  Stock  Exchange  members  decided  by 
Justice  James  Fitzgerald  of  the  Supreme  Court  of  New  York 
in  his  decision  the  present  week. 

Point  T.— Frederick  W.  Johnson,  of  Seymour,  Johnson  &  Co.,  was  a 
member  of  the  New  York  Stook  Exchange.  After  the  failure  of  His 
firm  his  seat  was  sold  by  the  Committee  on  Admissions  of  the  Stook 
Exchange  under  its  rules.  The  Stock  Exchange  creditors  riled  with 
the  assignee  verified  proofs  of  their  claims  for  the  full  amount  owing 
to  them  at  the  date  of  the  failure  of  the  Arm.  Under  the  law  of  New 
York  the  assignee  does  not  allow  olaims.  but  a  referee  appointed  by 
the  oourt  does  After  the  filing  of  the  olaims  with  the  assignee,  but 
before  the  hearing  before  the  referee,  the  Stcck  Exchange  seat  money 
was  distributed  among  the  Stock  Exchange  creditors  under  its 
rules,  who  thus  received  52  per  cent  of  their  olaimB.  The  Stock 
Exohange  creditors  claimed  the  right  to  prove  up  before  the  referee 
for  the  full  amount  without  dedaoting  the  money  whloh  they  had  re- 
ceived from  the  Stock  Exchange,  stating,  however,  that  they  did  not 
claim  the  right  to  receive  more  than  the  full  amount  of  their  olaims 
from  both  funds  together.  The  outside  creditors,  through  the  assignee, 
claimed  that  the  Stook  Exchange  oredltors  must  credit  the  amount  re 
celved  from  the  Stook  Exchange  and  only  prove  up  before  the  referee 
for  the  balance.  The  referee  decided  for  the  outside  creditors.  The 
Stock  Exchange  oredltors,  through  Henry  Wollman,  their  counsel, 
appealed,  and  Mr.  Justice  Fitzgerald  sustains  the  Stook  Exohange 
oredltors. 

Point  II.— The  rules  of  the  Stook  Exchange  give  a  preference  on 
the  Btook  Exchange  money  only  to  "members"  of  the  Exohange.  No 
copartnership,  as  such,  can  be  a  member  of  the  Exohange.  No  mem- 
ber of  a  firm,  exoept  the  one  who  Is  the  Btook  Exohange  member,  can 
appear  upon  the  iloor  of  the  Exohange. 

It  was  oontended  by  the  outside  oredltors  that  no  copartnership 
had  a  legal  right  to  reoelve  any  of  the  Stook  Exohange  seat  money, 
for  the  reason  that  no  llrm  could  be  a  member,  there  being  nothing  in 
the  Constitution  or  rules  of  the  Stock  Exchange  recognizing  a  firm 
iih  a  member,  although  the  Exchange  determines  whether  a  member 
shall  be  allowed  to  take  as  a  partner  a  person  he  has  selected. 
The    assignee     claimed    that    the    Btook     Exohange     partnerships 
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worn  allowed  In  i  mla  rnun  Ikfl 

aaoltfim.l  idtaLe.  TIM  Htuok  I .  i  >  littliK"  liarlnnrBlilna  Hi  till* 
•bowed  tO  tlin  i-uurl  that  It  had  boon  llin  uiihrobeli  (malum  fni 
llilii  .<  miwuiili  i  liin  Ilrui  an  »    liiomlirr    In    the    llliiU  dilution  of 

l  i  'it  llie  sale  of  tun  ornti  of  Miaul  ..louiberB, 

..tended  further  that  II. ■  .ii.- Iiil.nr  "  might  Ineau  »n« 

tain.,  iii  one  place,  mill  another  tiling  In  ttii.tli.-i  |.la.  i-,  and  they 
proved  that  the  uuustruoliou  whoh  tho  ineiuliera  theiuaelvea  had  lor 
thirty  yraro  put  uu.in  Hid  v\.»|.l,  ai  uonl  In  I  lie  umllin  u(  the  itlatrlliu  - 
tlou  of  .the  prooeeda  of  Iho  aed.l.->  uf  '•  member*,"  wai  that  a  partiiernhlp 
repreei-uled  ou  the  l.tchnuKr  was  a  inomber  lor  that  purpose,  .unl 
maintained  thai  lhii  ooualnu  lion  -h.inl.l  bo  accepted  and  adopted  by 
the  uourta. 

Iho  referee  euatalued  tho  Htook  Kiohautfe  creditors  on  llitit  point. 
1  ho  outalde  creditors,  through  Meaari.  ( louden  Hroa  ,  couubo!  for  tho 
laalKuoo,  appealed,  and  Mr.  Justice  Kit/  <orald  altlriued  tlio  referee  on 
that  point,  deciding  In  fa\  jr  of  the  S  i  i  It  Exchange  11  run. 

— The  "Manufacturers'  It  word"  of  Baltimore  has  issued  a 
twentieth  anniversary  number  which  in  in  many  respects  a 
work  of  art.  The  uumber  is  called  "Two  Decades  of  South- 
cm  Progress,"  and  by  means  of  articles  from  the  pens  of 
prominent  writers  in  the  various  spheres  of  trade,  industry 
and  commerce,  it  sets  forth  iu  graphic  style  the  conditions 
and  progress  of  our  Southern  States  during  the  past  twenty 
years. 
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IFrom  oar  own  correspondent. J 

London,  Saturday,  February  15,  1902. 

The  fortnightly  settlement  on  the  Stock  Exchange,  which 
was  concluded  on  Thursday  evening,  showed  an  enormous 
"bull"  account  in  South  African  securities,  more  particularly 
in  gold  shares;  and  two  or  three  members  of  the  House  had 
speculated  on  so  very  large  a  scale  that  they  found  it  impos 
sible  to  carry  over  their  accounts.  In  fact  an  intimation  was 
given  to  them  that  the  course  they  were  pursuing  was  too 
dangerous,  and  that  the  other  members  would  not  assist  by 
carrying  over.  In  consequence  they  had  to  sell  upon  a  very 
large  scale.  It  is  understood  that  although  prices  went  back 
a  little,  they  had  bought  so  favorably  that  they  have  lost 
very  little  or  nothing;  but  still  the  selling  has  been  on  such 
a  very  large  scale  that  not  merely  was  the  upward  movement 
stopped,  but  there  has  been  some  setback.  At  the  same 
time  all  the  stock  offered  was  readily  bought,  showing  how 
thoroughly  sound  the  market,  speaking  generally,  is,  and 
how  very  large  now  is  the  demand  for  such  securities. 

The  general  public  is  buying;  but  it  is  buying  in  a  very 
safe  way.  Usually  it  buys  in  small  amounts,  fifty  or  100,  or 
at  the  outside,  a  few  hundred  shares,  and  what  it  buys  it 
pays  for  and  takes  up.  There  are  numerous  cases,  however, 
in  which  there  are  large  dealings  in  options.  It  is  the  same 
with  the  Continental  public.  There  are  great  operators  of 
course  who  deal  on  an  immense  scale;  but  then  these  great 
operators  usually  have  great  credit  likewise.  The  smaller 
public  of  the  Continent  either  deal  in  options  or  pay  for 
the  shares  which  they  purchase.  The  German  public  is 
buying  South  African  shares  on  a  very  large  scale.  It  is  not 
dealing  very  largely  in  other  things.  The  French  public  is 
buying  not  only  South  African  but  also  West  African  shares, 
and  it  is  likewise  buying  consols  in  large  amounts.  It  is 
buying  some  other  securities,  lik9  British  railway  stocks 
and  South  American  government  securities  upon  a  smaller 
scale.  The  impression  is  gaining  ground  that  money  is 
likely  to  remain  cheap,  that  the  war  is  rapidly  coming  to  an 
end,  and  that  peace  will  be  maintained;  that  therefore  con- 
sols must  rise;  and  so  there  has  been  during  the  past  week 
or  two  buying  upon  a  large  scale.  No  doubt  there  has  been 
selling  also,  largely  due  to  the  causes  stated  above;  but  the 
buying  outweighs  the  selling. 

Upon  the  Continental  bourses  not  very  much  is  doing. 
There  is  of  course  a  certain  amount  of  business;  but  speak- 
ing broadly,  the  larger  part  of  the  Continental  business  has 
now  been  transferred  to  London.  Partly  no  doubt  this  is 
due  to  the  bourse  laws  which  cramp  the  bourses  and  give 
dishonest  operators  an  opportunity  to  swindle  those  who 
trust  them.  Partly  it  is  due  to  the  very  high  prices  of  most 
of  the  securities  dealt  in  upon  the  Paris  Bourse  and  to  the 
crisis  in  Germany,  which  deters  large  numbers  of  people 
from  buying  the  majority  of  securities  dealt  in  on  the  Ger- 
man bourses.  Both  French  and  Germans,  therefore,  are 
dealing  much  more  largely  in  London  than  at  home.  The 
great  operators  deal  directly  with  members  of  the  Stock 
Exchange  here.  The  smaller  investors  deal  usually  through 
banks. 

At  the  same  time  it  is  to  be  noted  that  the  crisis  in  Ger- 
many shows  signs  of  mending.  Money  has  become  very 
abundant  and  cheap,  and  the  banks  are  much  unre  willing 


Until    they  were   to  leud   and   to  discount.    There  are,  too, 
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Industrial  secunth  h,  and  iu  trade  itself  there  is  mom  activity. 
It  ih  reported  tins  week,  for  example,  that  an  American 
i  nteei  Iuih  ineu  placed  in  Germany.    [6 launder* 

■tood  that  the  German  manufacturers  will  make  little,  If 
any,  profit;  but  t  hoy  think  themselves  fortunate  to  get  the 
r,  as  it  will  en, thin  i  Imm  1. 1  set  i'  their  worka  going  with- 
out loss.  In  Russia,  ou  the  other  hind,  the  crisis  contiim«-n 
us  severe  as  ever,  and  probably  will  continue  for  Homo  time 
yet.  In  France  the  public  is  recovering  from  the  losses  in- 
curred in  industrial  securltiafl;  but  it  is  not  engaging  in 
new  enterprises;  the  utmost  that  it  is  willing  to  do  is  to 
lend  to  borrowers  in  very  high  credit  on  any  scale  required. 
In  Spain  the  proposal  of  the  Government  to  compel  importers 
of  certain  o  mi  modifies  to  pay  in  gold  is  approved,  and  the 

Erobability  still  seems  to  be  that  the  bill  for  reorganizing  the 
iank  of  Spain  will  pass. 

The  Imperial  Hank  of  Germany  reduced  its  rate  of  dis- 
count this  week  from  3)  ^  to  3  per  cent,  and  it  looks  as  if  t 
would  put  the  rate  down  lower  before  long.  At  all  events, 
it  would  seem  advisable  to  do  so  in  the  interest  of  German 
trade.  The  Bank  has  a  very  large  authorized  circulation  ; 
that  is  to  say,  it  is  allowed  to  issue  a  very  large  amount  of 
notes  without  holding  against  them  either  gold  or  silver, 
and  it  can  issue  any  amount  of  notes  against  gold.  Beyond 
the  authorized  circulation  it  can  only  issue  by  paying  duty 
on  the  excess  of  5  per  cent.  At  the  present  time  the  note 
circulation  is  actually  is1 ,  millions  sterling  under  what  the 
Bank  might  issue  without  having  to  pay  duty,  aud  for  the 
last  two  weeks  notes  have  been  returning  from  circulation 
in  large  amounts.  Moreover,  the  Bank  holds  very  nearly 
51  millions  sterling  in  gold  and  silver;  the  silver  is  that 
which  remained  when  the  sales  of  the  metal  were  stopped 
many  years  ago.  It  is  generally  understood  that  the  Imperial 
Bank  holds  about  10  millions  sterling  of  silver.  Therefore  it 
holds  in  gold  about  41  millions  sterling.  Lastly,  in  the 
open  market  bills  are  freely  taken  at  \%  per  cent.  It  would 
seem,  therefore,  desirable  to  put  down  the  rate  considerably. 

In  France  money  is  very  abundant  and  very  cheap  like- 
wise; and  even  in  London,  great  as  are  the  amounts  that  are 
now  being  collected  by  the  Treasury,  money  is  very  much 
easier  and  more  plentiful  than  was  anticipated  a  little  while 
ago.  This  week,  owing  to  the  fornightly  settlement  on  the 
Stock  Exchange,  there  was  a  good  deal  of  borrowing  by  the 
open  market  from  the  Bank  of  England;  bat  speaking 
broadly,  money  is  plentiful  and  cheap,  the  rate  of  discount 
being  only  about  2%  per  cent.  This  is  mainly  owing,  of 
coarse,  to  the  immense  amounts  that  are  employed  here  by 
the  great  Continental  banks,  and  especially  by  the  French 
and  German  banks  at  present.  Probably  rates  will  remain 
pretty  much  what  they  are  at  present  until  near  the  end 
of  March.  After  that  they  will  probably  be  kept  up,  because 
the  Government  will  have  to  borrow  a  large  amount. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  80  lacs,  and  the  applications 
exceeded  1,800  lacs  at  prices  ranging  from  Is.  -Id.  to  Is. 
4  3  32d.  per  rupee.  Applicants  for  bills  at  Is.  41.  per  rupee 
received  about  2  per  cent  of  what  they  asked  for,  and  those 
for  telegraphic  transfers  received  about  the  same  proportion 
at  Is.  4  1  16d. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland.the  Bank  rate  of  discount,  theprioe  of  consols,  &c. 

1908.      1901.      19C0.      1899. 

Feb.  12.    Feb.  18.    Feb.  11     Feb.  15. 

X  t  s  * 

circulation 28.734.810  88,686.435  88,197,805  86,88r\035 

PubllO  deposit* 11,078.008  8,969,814  14,039,677  13,482.987 

Other  deposits 89,438.028  87,281,782  87,061.059  811.149,929 

iorernment  securities 17.874,488  18,897/0?  18.063.485  13,373,9,18 

Other  securities 28.664.669  28,877,388  87.549.901  82.915.9S6 

Reserve  of  notes  and  coin 26.934.416  22.724  011  24.345,450  24  612,295 

3olnAbuillon.bothdepartm*ts  86,81.3,786  33.6h5.436  85  743.MJ1  S3.98S.830 

Prop.reservetollabilltles..D.o.  48M  4S%  4616-16  467-16 

dank  rate percent.  8  £M                   4  I 

donsols,  34i  per  oent 94  11-16  »6J8               I0OM  HIM 

51lTer 85*11.  28a.  27  9-lod.  87  7-161. 

}leartn«-House  return! 176,078.000  163,188,000  177,743,000  838,119,000 

The  rates  for  money  have  been  as  follows: 


London. 


Jan.  18 
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Feb.     1 

8 

"       16 


Open  Market  Ratet . 


Sank  Bill*. 


3  Month*.     4  Month*.    6  Month* 


2  15-1«@3 
2  15-16@3 

3 

8  11-16®$* 
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8 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follows: 


Rate*  of 
Interett  at 

Feb.  14. 

Feb.  7. 

Jan.  31. 

Jan.  U. 
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Open 
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1M 

1M 

BM 

*H 

nom. 

3M 
4 
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4 
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3 

IM 

SM 

3 

3 

4 

BM 

4 

IM 

Open 
Market 
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>m 

8 
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4 
4^ 
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4 
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4 
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4 
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3 
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4 

■M 

■M 
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St.  Petersburg.. 
Madrid 

m 

Copenhagen.  .. 
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March  1,  1902.] 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  18 : 

Gold— There  bare  been  no  arrivals  during  tiio  week,  but  a '260.000  Ih 
au<i  hero  by  Saturday,  aud  £750,000  (including  the  £500,000  shipped 
by  the  Indian  Government)  in  expected  next  week.  Excepting  .1:20,000 

withdrawn  to-day  for  Malta,  there  have  boon  no  iiiovomhmii.h  at  the 
Bank  of  England.  For  the  week— Arrivals  :  Capo  Town.  £1,000; 
Australia,  £1,000;  Straits,  £0,003;  total,  £13.000.  Shipments; 
Bombay,  £50,000;  Madras,  £2,  *>00 ;  total.  S.  52, 500.  For  month  of 
January— Arrivals:  Germany,  £3,000;  Holland,  £19,001) ;  Belgium, 
£16  000;  I'Vanoe.  £37,000;  Brazil.  £42.000  ;  South  ATrloa,  £823,000; 
Kant  Indies.  £215,000.  Shipments:  Germtny.  £190,000;  France, 
£329,00i);  Brazil,  £218,000  ;  Must  Indies,  £10*2,000. 

gllver— The  Aiuerloan  shipments  have  been  heavier  than  usual,  and 
these,  oomtngon  a  market  with  India  a  reluctant  buver,  have  eaused  a 
Blight  set  back.  The  market  olnsoa  steady  at  257|Ud  <' ish,  aud  25%d. 
forward.  The  Indian  rate  Is  Rs.  65  per  100  Totalis  For  the  week- 
Arrivals  :  New  York,  £275,000;  Australia,  £8.000;  total.  £278,000. 
Shipments:  Bombay.  £205,000;  Houg  Kong,  £11,000  ;  total.  £216,- 
500.  For  month  of  January— Arrivals :  Franoe,  £36,000;  U  H  A., 
£316.000;  Mexioo,  £14.000.  Shipments:  Russia,  £11,000;  Franoe, 
£72,000;  U.  8.  A..  £4,000;  Mexico,  £2?,000;  East  Indies,  £668,000. 

Mexican  Dollars— With  no  arrivals  of  these  coin,  the  market  Is  quite 
nominal. 

Report  for  February  6  is  aa  follows  : 

Gold  -The  Bank  rate  today  was  reduced  to  3  per  cent.  Paris  has 
been  a  buyer,  and  the  prloe  has  been  as  blgh  as  77s.  10%d.,  but  the 
£850,000  shipped  from  New  York  to  that  quarter  hasbelped  to  satisfy 
the  demand,  and  the  enquiry  Is  not  now  so  keen,  the  only  movement 
at  the  Bank  being  £10.000  to  Malta.  Arrivals:  A  istralta,  £32,600; 
Oape  Town,  £11,000;  South  America,  £5,400;  total,  £49,000.  Ship- 
ments: Calcutta,  £17,500;  Ceylon,  £2,500;  Bombay,  £32,500:  total, 
£52,500. 

Silver— Fluctuations  have  been  very  small,  and  we  fell  to  257iod.  on 
large  Amerioan  sales,  but  the  Indian  Bazaar  and  the  Straits  bought 
freely  at  this  level,  and  we  hardened  to  25%d.,  at  which  we  close 
steady.  The  Indian  prloe  is  Rs.  65%.  Arrivals:  U.S.  A.,  £113,950; 
Australia,  £13,250;  South  America,  £9,800;  total.  £1S7,000.  Ship- 
ments: Calcutta,  £10,000;  Bombay.  £132.500.    Total,  £142,500. 

Mexican  Dollars— These  coins  still  continue  nominal  at  about  25%d. 

We  also  report  under  date  of  January  30  the  following: 

Gold— The  arrivals  are  small,  and  the  demand  for  Paris  is  sufficient 
to  absorb  all  amounts  to  band.  At  the  Bank  the  movements  have 
been  small  and  £6,000  has  been  reoelved  from  Australia,  while 
£  1 05,000  has  been  withdrawn  for  South  Amerioa.  Arrivals :  Australia, 
£10,000;  Cape  Town,  £87,000;  River  Plate,  £10,000;  West  Indies, 
£16,000.    Total,  £153,0U0.    Shipments:   Bombay,  £28,250. 

Silver— Existing  Amerioan  stocks  proved  sufficient  not  only  to  fill 
the  Frenoh  tender,  but  also  to  supply  all  requirements  in  London. 
There  was  a  slight  recovery  to  25»i6d.  on  a  special  order,  but  we  quote 
to-day  2513d..  with  the  East  a  moderate  buyer  and  Amerioa  asking 
for25'Ji8d.  The  Indian  rate  is  Rs. 65%  for  shipment.  Arrivals:  New 
York.  £174.000;  Australia.  £8,000;  West  Indies,  £12,000.  Total, 
£194,000.  Shipments:  Bombay,  £115,000;  Calcutta,  £600.  Total, 
£115,600. 

Mexican  Dollars— The  transactions  during  the  week  have  been  very 
small,  and  the  quotation  is  practically  nominal  at  25381.  per  oz. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London.  Standard. 


Bar  gold,  fine oz 

U.S.  gold  coln...oz 
Germ'n  gold  ooln.oz. 
Frenoh  gold  ooln.oz 
Japanese  yen. ...or 


Nominal. 


Feb. 

Feb. 

13. 

6. 

8.     d. 

t.    d. 

77  10% 

77  10% 

76    4% 

76    5% 

76    4% 

76    5% 

76    4% 

76    5% 

76    4% 

76    5 

1 

Silver. 
London  Standard. 


Bar  sliver,  fine. . .  oz 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do   4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexloan  dollars. oz. 


Feb 
13. 


d 

25T16 
25% 

251^16 
25% 

25»1« 

27718 

2538* 


Feb. 
6. 


d. 

25% 
25916 

26 
251316 

2558 
27*4 
253s* 


The  following  shows  the  imports  of  cereal  produoe  into  the 
United  Kingdom  during  the  twenty-three  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1901-02.  1900-01.  1899-00.  1898-99 

Imp'ts  of  wheat,  OWt.28.034. 200  31,145,000  27,072.900  27,000,550 

Barley 13,780,400  12,045,200  8,666,500  15,018,000 

Oats 8,845,200  9,741,400  8,266,300  7,460,770 

Peas 882,900  1,278,630  1,511,000  1,185,100 

Beans 1,004.800  824,440  792,800  1,087,120 

Indian  com 21,439,000  25,362,700  28,341,300  2J.520.860 

Flour 10,121.700  10,033,800  9,655,800  10,270,030 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901-02.  1900-01.  1899-00.  1898-99. 

Wheatlmported.owl.28,034.200  31,145,000  27,072,900  27,000.550 

Imports  of  flour 10,121,700  10,033,800  9,655,800  10,270,030 

Baiesof  home-gTOwn.14,137,976  11,989,107  15,134,8011  15,303,802 

Total 52,293,876    63,167,907    51,863,504    52,574,882 

Aver.prlcewheat.week.27s.    2d.       26s.    7d.       25s.    8d.        26s.    6d. 
Average  prloe,  season. 26s.    9d.       27s.    5d.       26s.    Od.        27s.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMtweek.  Last  week.  1901.  1900. 

Wheat qrs... 3,385,000  3,215,000  2.675.000  2,585.000 

Flour,  equal  to  qrs...    335.000  295,000  325,000  285.000 

Maize «rs...    455,000  460,000  595,000  510,000 

The  British  imports  ?ince  Jan.  1  have  been  as  follows  : 

1902.  1901.  Difference. 

Imports.  £  £  £  Per  Ot. 

January 50,181,348  45,987,516  +4,143,832  +90 

The  exports  since  Jan.  1  have  been  as  follows  : 

1902.  1901.  Difference. 

Exports.  £  £  £  Per  Ot. 

January 21,254,574  24,753,531  —498,957  —2*0 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrant : 

1902.  1901.  Difference. 

Hk  rxportb.  £  £  £  Per  Ot 

Jar-nary 5,340,446  5,051,307  +289,139  t-5'7 


KuRllah  Financial  market*—  Vmr  I'abl*. 

The  daily  dosing  quotations  for  MOUrltlei,  etc.,  at  London 
ure  reported  by  cable  as  follows  for  the  week  ending  Feb,  88, 


LONDON. 

Hal. 

Mom. 

Iu««. 

25. ,« 

Wed. 

Thun. 

Frt. 

■lllver.  per  onnoe d. 

Consols., new. 2 %  p.ots. 

25% 

28»u 

2BB,, 

25% 

25% 

94»,„ 

94  % 

»«*'i« 

9,1  »n 

94% 

94% 

94 'is 
Olio's 

94-»16 
101*16 

94% 
01   '22% 

94% 
01-22-n 

91% 
01    17% 

94% 

fr'oh  rentes(ln  Paris)  fr. 

10140 

701* 
0% 

77% 
6% 

77% 
«% 

77  ■* 
6% 

77% 
6% 

77"* 

itoh.Top.  A  Santa  Fe.. 

6% 

77% 

77% 

77*, 

77% 

77% 

77% 

111* "4 

105% 

99 
104% 

99** 

100«8 

106% 

99% 
106% 

99% 

106% 

98 
117 

96% 
117 

96% 
118'<h 

96% 
x  116% 

96% 

Janadian  Paolflo 

117*4 

115*4 

iliesapeake  *>  Ohio 

46% 

46% 

47 

47 

47 

47% 

Uhloa.  Great  Western.. 

24 

24 

2414 

20 

26 

25% 

Uhlo.  Mil.  A  St.  Paul... 

168 

168 

167% 

167% 

167% 

167 

Den.  A  Rio  Gr.,oom.... 

44  % 

44% 

44% 

45 

45% 

45% 

Do         do  Preferred. 

94% 

93% 

94% 

94% 

95 

94% 

39 
70 

38% 
70 

39 
70 

39% 
70% 

39% 
70% 

34% 

70% 

57  % 
148 

57% 
142% 

58 
143% 

57% 
143% 

57% 
143 

58 

142% 

Louisville  A  Nashville.. 

106% 

106% 

106% 

106% 

108% 

10614 

29% 
16% 
25 

29% 

17 

25% 

29 '« 
17% 
25% 

29% 
17% 
25% 

29% 

17% 

vio.  Kan.  A  Tex., com.. 

26i8 

25% 

57 
166% 

553a 
166% 

67% 
166% 

67 
167 

67 
166  % 

57 

ST.  T.  Oent'l  A  Hudson.. 

166% 

Sf.  Y.  Ontario  A  West'n 

34% 

34 

34% 

34% 

34% 

34% 

Norfolk  &  Western 

58 

58 

58>« 

58% 

58% 

59% 

Do         do       pref. 

92 14 

92% 

933e 

93% 

9a  % 

93% 

76% 

2a% 
42% 

76% 
28% 
42% 

76% 

28% 
42% 

77 
29 
42% 

77% 
28% 
41% 

77% 

Phila.  A  Read 

28% 

'  Phila.  A  Read. , 1st  pref. 

41% 

'Phila.  A  Ready  2d  pref. 

85 

34% 

34% 

35% 

35% 

35% 

66ie 

65% 

66% 

66% 

66% 

66% 

louth'n  Railway,  com.. 

33<)b 

33  ■« 

33% 

34 

33% 

33% 

98 

104% 

92 

45 

97% 
103% 
90% 
45 

98% 

104% 

91% 

45% 

97% 

104% 

91% 

4*% 

98% 
102 

89% 
xl4% 

98% 

101% 

8J% 

U.  8.  Steel  Corp.,  com. . 

44% 

Do          do         pref.. 

96% 

96% 

97 

97% 

97  >* 

97% 

Wabash 

24  % 

24% 

24% 

24% 

24% 

24% 

Do      Deb.  "B" 

4334 

43% 

44% 

44% 

44% 

44% 

73% 

74% 

74% 

76 

76% 

'-•■MoeDM  soar* 


Commercial  atxfl  IptsccHattjeows  Hems 

National  Banks.— The  following  information  regarding 
aational  banks  is  from  the  Treasury  Department. 

NATIONAL  BANES  ORGANIZED. 

Certificates  Issued  January  7,  1902,  to  February  21,  1902.. 

6,035- The  First  National  Bank  of  Bottineau.  North  Dakota.  Capital ' 
$25,0u0  W.  H.  Mcintosh,  President;  F.  W.  Cathro,  Cashier- 
Conversion  of  Merchants'  Bank  of  Bottineau. 

6,086— The  First  National  Bank  of  Oquawka,  Illinois.  Capital, 
$50,000.  Robert  Moir,  President;  Harry  F.  MoAUister, 
Onflhifir  • 

6,087— The  Le  Roy  National  Bank,  Le  Roy,  New  York.  Capital. 
$100,000.  Butler  Ward,  President;  William  C.  Donnan, 
Cashier. 

6,088— The  Lake  Charles  National  Bank,  Lake  Charles,  Louisiana. 
Capital.  $100,000.  Hardy  O.  Gill,  President ;  W.  A.  Guille- 
mot, Cashier. 

6,089— The  First  NatlonallBank  of  Albany,  Illinois.  Capital,  $25,000. 
Stacy  B.  Dimond,  President;  Charles  £.  Peck,  Cashier. 

6,090— The  Standing  Stone  National  Bans  of  Huntingdon,  Pennsyl- 
vania.   Capital,  $50,000.    John  Brewster,  President;   

,  Cashier. 

0,091— The  First  National  Bank  of  Anson,  Texas.  Capital,  $  30,000. 
R.  R.  Shapard,  President;  O.  H.  Steele,  Cashier. 

6,092— The  Goldthwalte  National  Bank,  Goldthwaite,  Texas.  Capital, 
$25,000.    W.  E.  Miller.  President ,  Cashier. 

6,093— The  First  National  Bank  of  Lawrenoeburg,  Tennessee.  Capi- 
tal, $30,000.    D.  Buohanan,  President;  Jas.  T.  Dunn,  Cashier. 

6,094— The  National  Exchange  Bank  of  Carthage,  New  York.  Capital, 
$50,000.  A.  Blon  Carter,  President;  Chas.  J.  Boeder,  Cashier. 

6,095— The  First  National  Bank  of  Marlon,  North  Carolina.  Capital, 
$25,000.    W.  A  Conley,  President;  George  I.  White,  Cashier. 

6,096— The  First  National  Bank  of  Mansfield,  Illinois.  Capital,  $25,- 
000.  William  D.  Fairbanks,  President;  James  O.  Langley, 
Cashier. 

6,097- The  First  National  Bank  of  Chinook,  Montana.  Capital,  $30,- 
000.  Steven  Carver,  President;  Chas.  E.  Owens,  Ca3hler. 
Conversion  of  Bank  of  Chinook. 

6,098— The  Barnesvllle  National  Bank,  Barnesville,  Minnesota.  Capi- 
tal, $25,000.  E.  B.  Hawver,  President;  M.  D.  Hawver. 
Cashier.  Conversion  of  Farmers'  and  Mechanics'  Stace  Bank 
of  Barnesvllle. 

6,099— The  First  National  Banks  of  Volga,  South  Dakota.  Capital, 
$25,000.   George  Morehouse,  President;  O.  W.  Smith,  Cashier. 

6,100—  The  Palntville  National  Bank,  Palntville.  Kentucky.  Cipital, 
$25,000.    I.  R.  Turner,  President: ,  Cashier. 

6,101  -The  First  National  Bank  of  Waverly,  Kansas  Capital.  $25,000. 
William  Wallaoe,  President;  Charles  N  Converse,  Cashier. 

6,102— The  First  National  Bank  of  Whltmlre,  South  Carolina  Capital, 
$25,000.     Wm.  Coleman,  President;  J.  K  8  Rav.  Cashier. 

6,103— The  First  National  Bank  or  Columbus.  Kansas.  Capital,  $50,- 
000.  Thomas  P.  LaRne, President;  Henry  A.  LaRoe,  Cashier. 

6,104— The  National  Suffolk  Bank  of  Boston,  Massachusetts.  Capital, 
$1,500,009.  O.  Mlnot  Weld,  President ;  William  C.  Williams, 
Cashier. 

6,105— The  American  National  Bink  of  Wayneaburg,  Pennsylvania. 
Capital.  $,>0,000.  Thomas  Adamiou  President;  jThoinas  O. 
Bradley,  Cashier. 

6,106-Tue  First  National  Bank  of  Salisbury  (P.  O  Elk  Liok),  Pennsyl- 
vania. Capital,  $50,000.  J.  L.  Barohus,  President;  Albert 
Reltz,  Cashier. 

0,107— The  First  National  Bank  of  Memphis.  Texas.  Capital.  $25,000. 
D.  Browder,  President;  S.  S.  Montgomery,  Oashler. 

6,108— The  First  National  Bank  of  Weatherly,  Pennsylvania.  Capital, 
$2,5000.     Klmer  Warner,  President;  Ira  W   Barnes,  Cashier. 

6,109-The  First  National  Bank  of  Hwlssvalo.  Pennsylvania.  Capital, 
$50,000.  Nathaniel  Green,  President ;  Boss  W.  Drum,  Cash- 
ier. 

6,110— The  First  National  Bank  of  Marlanna,  Florida.  Capital,  $50,- 
000.  William  J.  Daniel,  President;  William  II.  Milton,  Cash- 
ier. 
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ilial    Bank,    Henutw   .  >        kialoona     lerrl' 
Capital,  f36,0o0.     »>-  a    Espy,  i-ir-l  leal  I     OU- 

at, 
0,11  irst  National  Bank  of  El  Camp*  lai.  *. 10,000 

uas  1  saldeut;   truest  II.  Koch,  Cashier. 

■  I    National  Hall!    of    1  1   ap 

ul;   Win    ('    Haker.l  ashler. 
6.1 1  1        >      mal  Usuk  of  I'olul  Marlon,  ivnnny  ivaula      I 

1  W1     I  liner  Cagey,  I'leohlent ,  Wm    11    Foley.  I'anlilnr 
6.1  ■      >aii.  u.»i    Bank   nf   11  1       M.     1  'spltal,  i»tf&. 

OOO     J.  J.  Hulls,  rremdem       \    II    Johnson,  Cashier. 
0  116      lhe    Klrst    Natlou.il   Hank  ..r    Waverly,  Illinois.     Capital,*^, 
OOii      1  Hradfurd    President;    A.  ('.  Mullet,  Cashier. 

lion  of  [he  First  (Halo  Hank  of  W.tvei  ly 
The    li.*».i    1  lt>    National    Hank     TOW6I   City      Pennsylvania. 
Capital  V     M.     Kaurinan,    President       Nallei     I. 

Kaliler    I 'ashler. 
6,11         1  '!.-    Klr»t    .National    Hank    of    Litchfield,   M  innesota.     Capital. 
95  ■  u«  o     r   l     Hanson,   Preslden  -hier. 

if  the  Mrt-kri   Coiiuly  Bank  of  Lllrl1n.M1l 
6, 119- The   First    National    Hank    or   1  Ohio      <    .pltal,  $50,000. 

W.  W.  K.lward».  I'rraiilnnt  ,    K   (I.  Hpenoer  Jr.,  Cushi.  I 

6,120— The  First  Nallooal  Hank  of   lluishoro,  Kansas.      Capital.  925.- 

R    Hurbliolder.  President;  H.  L  At  matron*,  Caalilor. 

orslou  of  the  fanner*'  State  Hank  of  Hlllsboro. 

6.121— The    American     Naiioual     Hank    or     VieksburK.     Mississippi. 

I  Hal.  * lOO.OoO.     Edward  S.  But's,  I'reaiiliiiu  ,    W.  Thomas 

Kuan,  Cashier. 
6,122-The  (Jill/ens'    National    Hank   of   \\  asliliiKton    Iowa.     Capital, 

9S0.00O.      Charles    H.    Keck,    President;     Prank    R.    h»k«, 

Cashier. 
6,123— Tazewell  National  Bank,  Ta/ewell,  Virginia.    Capital.  $60,000. 

Geo.  W  Olllesple,  President ;  W.  T.  (fllleaple.  Cashier. 
6,12-1-  The  First  Nam.nal  Hank  or  Waubay,  Mouth  Dakota.     Capital, 

$25,000.     Kilwlu  K.  Thompson.  President;  ClarenoeC.  Uuern 

aey,  Cashier. 
6,126— The  First  National  Bank  of  ColUnsvllle,  Illinois.    Capital.  #50,- 

000.    J auitta  II.  Belt,  President;  Harold  R.  Woodcock,  Cashier. 
6,126— The  Fauquier  National  Bank  of  Warrenton,  Virginia.    Capital, 

#50  OOo.    E.  D.  White.  President;  O.  E.  Tiffany.  Cashier. 
6,127— The  National   Kittannlng   Bank,     KittanniuK.    Pennsvlvanla. 

Capital,  *200.00i  .      Henry  A.   Colwell,  President;    William 

Pollock,  Cannier. 
6,128— 'lhe  Citizens  National  Bank  of  Albert  Lea,  Minnesota.    Capi- 
tal.   950, tOO.     C.  A.   Ransom,  President;     C.  L.    Swenson, 

Cashier. 
6.129-The  Traders'  National  Bank  of  Mt.  Sterling.  Kentucky.  Capital, 

950.000.    J.  M.  BiKHtart".  President:  Geo.  W.  Balm.  Cashier. 
6,130-The  First  National  Bank  of  Hukii,  Indian  Territory,    Capital, 

$25,000.     Jno.  J.  Thomas.  President;    F.    M.  Sterrett  Jr., 

Cashier. 
6,131— The  Union  National  Bank  of  Minersvllle.  Pennsylvania.    Capi- 
tal, 950,000.    Andrew  J.  Crawford,  President;  Charles  E. 

steel.  Cashier. 
6,132— The  First  National  Bank,  of  Orange  City.  Iowa.    Capital,  $25,- 

000.    James  F.  Tot,  President;  A.  J.  Kuyper,  Cashier. 
6,133-First  National  Bank  of  Ivesdale,  Illinois.    Capital,  $25,000. 

John  N.  DlRhton,  President ;  Jacob  Q.  Chambers,  Vice-Presi- 
dent; W.  A.  Miller,  Cashier. 

OOBPOBATB  aiHTUOl  Off  NATIONAL  BANKS  EXTENDED. 

2,680-The  First  National  Bank  of  Pendleton,  Oregon,  until  close  of 

business  January  16,  1922. 
2,620— The  Springfield  National  Bank,  Springfield,  Ohio,  until  close  of 

business  January  17, 19«vs. 
2,632— The  Citizens*  National  Bank  of  Friendship,  New  York,  until 

close  of  business  January  26.  1922. 
2,633— The  First  National  Bank  of  Baton  Rouge,  Louisiana,  until  close 

of  business  Jan.  27,  1922. 
2,644— The  First  National  Hank  of  Newton,  Iowa,  until  close  of  busi- 
ness Jan.  3<>,  1922. 
2,643-The  City  National  Bank  of  South  Norwalk,  Connecticut,  until 

close  of  business  Jan.  31, 1922. 
2,707— The  First  National  Bank  |of  Detroit,  Michigan,  until  close  of 

business  Feb.  1. 1922. 
2,637— The  First  National  Bank  of  Dorango,  Colorado,  until  olose  of 

business  February  4, 1922. 
2,628— The  Van  Wert  National  Bank,  Van  Wert,  Ohio,  until  olose  of 

business  February  8,  1922. 
2,634— The  Fulton  National  Bank  of  Lanoaster,  Pennsylvania,  until 

close  cf  business  Febrnary  8, 1922. 
2,645— The  First  National  Bank  of  Mitchell,  South  Dakota,  until  olose 

of  business  February  8. 1922. 
2,642— The  8eatsport  National  Bank,  Searsport,  Maine,  until  close   of 

business  February  14, 1922. 
2,647— The  National  Exchange  Bank  of  Waukesha,  Wisconsin,  until 

olose  of  business  February  14,  1922. 
2,686-The  First  National  Bank  of  Appleton  City,  Missouri,  until  olose 

of  business  February  15,  1922. 
2,649— The  Citizens'  National  Bank  of  Parkersburg,  West  Virginia, 

until  close  of  business  February  16,  1922. 
2,651— The  First  National  Bank  of  Riohfleld  Springs,  New  York,  until 

olose  of  business  Febrnary  16, 1922. 
2,661— The  Mlllerton  National  Bank,  Millerton,  New  York,  until  olose 

of  business  February  18,  J9lv. 
2.681— The  Streator  National  Bank,  Streator,  Illinois,  until  olose  of 

business  February  22, 1922. 
2,667— The  Sellersvllle  National   Bank,   Sellersville,  Pennsylvania, 

until  olose  of  business  February  23, 1922. 

APPLICATIONS  TO  CONVEKT  STATE  BANK. 

Approved  January  6,  1902,  to  February  13,  1002. 

Bank  of  Yukon,  Oklahoma  Territory,  into  The  First  National  Bank 
of  \ukon.  Capital,  $25,000.  Blanks  sent  to  D.  W.  Hogan.  Yukon. 
Oklahoma  Territory. 

The  Peoples  Bank  of  Springfield,  Tennessee,  into  Peonies  National 
Bank  of  Springfield.  Capital,  $60,000.  Blanks  sent  to  H.  T.  Stratton, 
Cashier. 

The  Bank  of  Cashlon,  Oklahoma  Territory,  into  The  First  National 
Bank  of  Cashion.  Capital.  $25,000.  Blanks  sent  to  8.  W.  Hogan, 
Cashlon.  Oklahoma  Territory. 

The  Citizens'  Bank  of  Baker  City,  Oregon,  into  the  Citizens'  Na- 
tional Bank  of  Baker  City.  Capital,  $100,000.  Blanks  sent  to  D.  W. 
French.  Baker  City,  Oregon. 

The  White  Rook  State  Bank,  White  Rook,  South  Dakota,  into  The 
First  National  Bank  of  White  Rook.  Capital,  $25,000.  Blanks  sent 
to  White  Rook  State  Bank. 

The  First  State  Bank  of  Fort  Hankinson,  North  Dakota,  Into  The 
First  National  Bank  of  Hankinson,  North  Dakota.  Capital,  $30,000 
Blnnks  sent  to  W.  L.  Carter,  Wahpeton,  North  Dakota. 

The  Rolette  County  Bank  of  Rolla,  North  Dakota,  Into  the  First 
National  Bank  of  Rolla.  Capital,  $26,000.  Blanks  sent  to  Rolette 
County  Bank. 

The  People's  Bank  of  De  Soto.  Missouri,  into  the  First  National 
Bask  of  De  Soto.  Capital,  $50,000.  Blanks  sent  to  M.  8.  Coxwell. 
Cai-hier.  ' 

The  Exchange  Bank  of  Roanoke,  Alabama,  into  the  First  National 
Bank  of  Roanoke.  Capital,  $50,000.  Blanks  sent  to  Paul  A.  Bowdeu. 
Cashier. 

The  Parksley  Bank,  Parksley,  Vlrsinla,  into  The  Parksley  National 
Bank.  Capital,  $25,000.  Blanks  sent  to  Thomas  B.  tjuluby.  Acting 
Vice  President,  The  Parksley  Bank,  Aooomao,  Virginia. 


1,827- 
2,635- 

806 

763- 
5,136- 

848- 
1,045- 
3,271- 
6,890- 

460- 
1,402- 
1,291 
4,533- 

5,681- 
5,761- 
2,610- 
3,750- 

2,603- 
2,606- 

954 
2,118 


l.igUIDATlOB. 

The  National  Hank  or  the  Commonwealth  of  Boston,  Massa- 
chusetts, lias  Kone  Into  voluntary  liquidation  by  resolution 

of   Us   Stockholder*,  dated    lioeeinber  24,  1901,  lo  take  client. 

Immediately. 

The  People's  National   Hank   of  Pulaski,  Tennessee,  has  pone 

Into  voluntary  liquidation  by  resolution  or  Its  stockholders 

I  >d  September  26,  to  lake  effect  December  31,  1UOI 

lhe  hirst  National   Hank    or    Lowell,  Massachusetts,  liaa   Kline 

Into  voluntary  liquidation  by  resolution  of   iih   stockholders 

dated  1 ber  £H,  lllii I ,  to  Hike  effdOt  January  4,  1902 

The  Merohanta'  National  Hunk  or  Lowell,  Massachusetts,  has 
gone  Into  voluntary  liquidation  by  resolution  of  lis  stock- 
holders dated  December 28.  1901, to  take  eiteet  .lauuary  4. 
1 90  J. 

The  Railroad  National  Hank  or  Lowell.  Massachusetts,  has  gone 
Into  voluutary  liquidation  by  resolution  or  Its  stockholders 
dated  December 'i 8,  i9ola  to  take  effect  January  4,  1909 

The  People's  National  Bank  of  Dover,  New  Jersey,  has  «one 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  December  Sis),  to  lake  effect  December  81,  1901. 

-The  Davenport  National  Hank.  Davenport.  Iowa,  has  gone 
into  voiniii.ii  \  itqiiiiiitiioii  by  resolution  of  Its  stockholders 
dated  December  4.  1901.  to  take  effeot  Immediately. 

-The  Merchants'  National  Bank  ot  Albany,  New  York,  has  ■.one 
into  voluutary  liquidation  by  resolution  of  Its  stockholders 
dated  January  20.  1902.  to  take  effeot  immediately. 

-Ihe  Augusta  National  Hank,  Augusta,  Maine,  has  gone  Into 
voluutary  liquidation  by  resolution  of  its  stockholders  dated 
January  14,  1902,  to  take  effect,  Immediately. 

-The  First  National  Bank  of  Harrison,  Arkansas,  has  gone  Into 
voluntary  liquidation  by  resolution  of  Its  stockholders  dated 
December  lb,  1901,  to  take  effeot  Immediately 

-The  National  Hide  &  Leather  Bank  of  Boston.  Massachusetts, 
has  Kone  Into  voluntary  liquidation  by  resolution  or  Its  share- 
holders dated  January  27,  1902,  to  take  effeot  immedlatelv. 

-The  First  National  Bank  of  Woonsi  oket,  Rhode  Island,  has 
gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders  dated  February  6,  1902,  to  take  effeot  Immediately. 

-The  Albany  City  National  Bank,  of  Albany,  New  York,  has 
vone  Into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  February  6.  1902,  to  take  effeot  Immediately. 

-The  Continental  National  Bank  of  Baltimore,  Maryland,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  February  12,  to  take  effeot  at  the  olose  of  busi- 
ness February  15, 1902. 

The  First  National  Bank  of  Howe,  Texas,  has  gone  into  volun- 
tary liquidation  by  resolution  of  Its  stockholders  dated  Janu- 
ary 20,  to  take  effeot  February  1,  1902. 

-The  Citizens'  National  Bank  of  Jacksboro,  Texas,  has  gone  Into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
Deoember  19, 1901,  to  take  effect  Immedlatelv. 

-The  Salamanca  National  Bank,  Saiamanoa.  New  York,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  January  14,  to  take  effeot  February  15, 1902. 

-The  Third  National  Bank  of  Piqua.  Ohio,  has  gone  into  volun- 
tary liquidation  ■  y  resolution  of  its  stockholders  dated  Feb- 
ruary 16, 190,2,  to  take  effect  immediately. 

KXPIBATION  OF  CHABTEB. 

The  corporate  existence  of  The  Manufacturers'  National  Bank 
of  Neenah,  Wisconsin,  expired  by  limitation  November  28- 
1901. 

-The  oornorate  existence  of  The  Manistee  National  Bank,  Man, 
istee,  Miohlgan,  expired  by  limitation  Deoember  3,  1901. 


BK8DMPTION  OF  BUSINESS. 

-The  First  National  Bank  of  Ballston  Spa,  New  York,  whlok  was 
placed  In  the  hands  of  Edward  J.  Orabatn.  Reoelver,  on  Deo- 
ember 3,  resumed  business  Deoember  19,  1901. 

-The  First  National  Bank  of  Austin,  Texas,  plaoed  in  oharge  of 
a  receiver  August  3, 1901,  was  restored  to  solvency  January 
2,  1902. 


Imports  and  EXPORTS  for  THE  Week.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  20  and  for  the  week  ending  for  general  merohanilse 
Feb.  21;  also  totals  since  beginning  first  week  January. 

POBBION  IMPOSTS. 


For  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

9en'l  mer'dlse 

13,313,946 
7,864,873 

•2,195,655 
6,900,429 

•2,882,943 
8,801,130 

92,590,908 
5,702,911 

Since  Jan.  1. 

Dry  Ooods 

Gren'l  mer'dlse 

910,878,824 

122,517.732 
63,009,773 

19,096,084 

918,720,156 
62,103,902 

911,684,073 

923.325,285 
63,088,508 

18,293,819 

918,785,273 
56,643,881 

Total  8  weeks 

$85,527,505 

980.824.058 

986,413,793 

975,329,154 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
(n  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  24,  and  from  January  1  to  date. 

BXPOBTS  PROM  NEW  TOBK  FOB  THE  WMK. 


1902. 

1901. 

1900. 

1899 

For  the  week. . 
°rev.  reported 

•11.123,537 
64,267,089 

98,707,801 
65.394.OS7 

99,313,517i     »7,179.610 
72,501,65O|      67,310 

Total  8  weeks 

975,390,626 

974,101,368 

9Sl.905.167l   974.490.339 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount " previously  reported." 

The  following  table  shows  the  exports  and  Imports  of 
specie  at  the  port  of  New  York  for  the  week  ending 
and  sinoe  Jan.  1,  1908,  and  for  the  oorrespoudHn;  oorlods  in 
1901  and  1S00. 
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■  XPORTI  AMD  IMPORT*  OF  SPHOIB  A.T  HBW   YOlil. 


Exporlt. 

Imports. 

Hold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

9 

3,031 
4,100 

$142,250 

4,273,818 

1,586,104 

230,114 

8,100 

30,000 

$ 

2,216 

3,052 

149,135 

$ 

15 

25,451) 

5,972 

All  other  ooantrles. 

198,991 
60,889 

Total  1902 

Total  1901 

Total  1900 

$7,131 

150 

274,515 

$6,269,881 
8,304,219 
6,277,883 

$154,402 

155,135 

32,118 

$281,326 
492,811 
712,79(1 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

$678,335 
3,000 

$5,835,806 
503,243 

28,416 

9,011 

700 

1,000 

$ 

215 

5,817 
49,740 

9 

11,968 

59,137 

All  other  ooantrles. 

100,204 
7,580 

Total  1902 

Total  itfui 

Total  1900 

*681.335 
1,063,190 
1,129,975 

$6,378,176 
7,957,582 
7.498,702 

$55,772 
93,864 

$178,889 
444,778 
573,554 

Of  the  above  imports  for  the  week  in  1902,  $1,500  were 
American  gold  coin  and  $1,628  American  silver  coin.  Of  the 
exports  during  the  same  time  $6,000  were  American  gold 
coin  and  $3,000  were  American  silver  coin. 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Feb.  21,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Bank  of  N.Y.... 
Manhattan  Co... 

Merchants' 

Heohanioa' 

America 

Phenlx 

dty  ..........•■*• 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butoh.A  Drov's' 
Mech.  A  Traders' 

Greenwich. 

Leather  M'f'rs.. 
Berenth  NaOon'l 
American  Exoh. 

Commerce 

Broad -way 

Mercantile 

Pacific 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

OlOaens' 

Nassau ,. 

Mar  ket<fc  Fulton 
Shoe  4  Leather. 
Corn  Exchange.. 

Oriental 

Imp't're'ATrad. 

Park 

Bast  River 

Fourth 

Central 

Second 

First 

N.T.Nat'lExch. 

Bowerv 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Germanla 

Lincoln. 

aarileld 

Firth 

Bank  of  Metrop. 

West  Side 

seaboard. 

Weatern. ......... 

.1st  Nat.,  B'klyii. 

Llbertr 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  *  Leather. 

Total   . 


Capital.  Surpluj. 


3,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

1,700,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

300,0 

2,000,0 

8,000,0 

600,0 

1,550,0 

500,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,500,0 

3,000,0 

250,0 

8,000,0 

1,000,0 

300,0 

10.000,0 

500,0 

250,0 

300,0 

750,0 

1,000,0 

100,0 

300,0 

300,0 

300,0 

1,000,0 

300,0 

800,0 

300,0 

500,0 

3,100,0 

300,0 

600,0 

1,000,0 

260,0 

850,0 

600.0 


3,218,1 

2,106,4 

1,176,4 

2,394,8 

8,177,6 

273,5 

6,603,3 

7,047,7 

261,6 

2,004,6 

68,8 

130,4 

176,8 

517,8 

18,5 

8,378,4 

7,155,7 

1,638,3 

1,386,6 

519,6 

997,2 

353,6 

2,100,0 

6,641,2 

491,8 

800,7 

289,4 

1,038,5 

328,2 

1,852,0 

416,4 

8,224,9 

4,080,0 

163,0 

3,616,5 

601,7 

1,062.0 

11,361,4 

336,9 

759,9 

598,4 

416,8 

3,688,0 

1,424,1 

586,7 

836,3 

1,037,9 

1,204,8 

376,7 

1,163,7 

451,0 

1,037.4 

2,648,6 

6i0,7 

776,7 

430,8 

659,8 

430,9 

383,5 


Loans.      Specie 


* 

20,805,0 

21,362,0 

18,950.4 

13.949.0 

22,93?,e 

4.838,0 

122,145.2 

26,486,8 

6,380,8 

9,416,1 

1,320,1 

2,948,0 

895.9 

4,303,5 

5,693.1 

30,400,0 

83,120.7 

7,833.1 

16,288.1 

3,057,2 

6,056.2 

2,189.6 

16,969.0 

65,394.2 

4,894,0 

6,886.4 

2,616,4 

6,641,4 

3,980,3 

23,085,0 

2,067,0 

23,720,0 

60,331,4 

1,210,0 

38,696.9 

10.908.0 

9.486.0 

87,239.7 

4,724,8 

3,864,0 

3,746,7 

8.387,9 

41,964,2 

9,467,7 

2,241,0 

8.183,8 

11.168,9 

7.488,6 

2,130,4 

7,600,9 

2,709,0 

13,879,0 

41,398,3 

4,164.0 

8,998,9 

4,203,4 

7,509,6 

4,208.0 

2,969.8 


s 

3,703,0 

6,138,0 

3.044,6 

3.451,0 

3.036.1 

1,174,0 

29,696,4 

3,872.4 

941.6 

994.6 

343.8 

408,0 

206,0 

765,9 

1,104,8 

5,104.0 

8,826,6 

1,509,2 

2,080,6 

338.4 

706.6 

263,9 

2,943,1 

12,333,3 

734,8 

1,074,6 

332,9 

1,093,7 

1,193,8 

4.757,0 

184,7 

4,111.0 

18,300,9 

205,2 

6.432.6 

1,914,0 

1.524.0 

18.925,1: 

836,1 

426.0 

764.0 

693,4 

11,370,4 

2.516.1 

218,6 

412,7 

1,364,6 

1.648.4 

516,2 

1.813,8 

451,0 

2,986,0 

10.498,3 

477,0 

1,440,8 

672,4 

1.432.8 

914,0 

489,3 


83  6^2.  T  1012198988.767  6  1P489H9  72,428  3  101P4743    9fl 


Legal*. 


Dtvotit* 


t 

1,652,0 

2,092,0 

1,570,5 

1,124,0 

2,963,1 

287,0 

7,081,1 

2,298,6 

593,6 

906,6 

81,4 

810,0 

155,2 

231,2 

181,4 

1,828,0 

7.748,4 

424,2 

l,i;03,7 

421,7 

808,3 

433,6 

1,406.1 

6,636.6 

495,0 

331.7 

458.6 

744,8 

151,7 

1,966.0 

265,9 

1,198,0 

4,158,9 

198,7 

2,288,3 

919,0 

1,129,0 

1.505,4 

866.0 

804,0 

880,0 

372,1 

2,018.1 

200,4 

916,8 

588,3 

2,061,0 

814.9 

159,3 

417,9 

346,0 

1,508,0 

2,992.6 

726,0 

425.0 

361,4 

687,8 

358.0 

112.0 


„    $ 

21,460,0 

26,895,0 

16,859,4 

16,612,0 

26,204,8 

4,803,0 

138,613,3 

24,513,8 

6,807,9 

7,558.4 

1,683,1 

3.334,0 

905,7 

3,977,8 

5,214,0 

21,986,0 

74,017.2 

6,078,2 

16,182,6 

8,740,9 

6,100,9 

2.668.3 

16.658,6 

66,270,6 

4,650,0 

6,922,2 

8,174.4 

7,100,7 

4,724,3 

27.951,0 

1,936,0 

21.632,0 

68,182.2 

1,880,4 

37,788,2 

13,128,0 

10.886.0 

86.330,7 

4,585,0 

3,177,0 

4.493.1 

8.837,0 

50,911,9 

10,679,8 

8,805,9 

4,909,3 

13,008,9 

7,849,1 

2,357,3 

8,833,3 

3,015,0 

16.851,0 

49,481,6 

4.388,0 

7,014,6 

4,066,1 

8,776,9 

4.880.0 

3,389,6 


He- 

tervt 

P.O. 
349 
811 
273 
29-4 
26*1 
80'4 
284 
25-1 
26'4 
25'1 
268 
215 
39-8 
24-8 
24-6 
271 
22'3 
277 
24-0 
20  3 
24-8 
267 
281 
275 
264 
237 
249 
258 
284 
24-5 
226 
245 
329 
29  -Z 
277 
31-5 

25  5 
239 
262 
229 
354 
260 
28  2 
266 
343 
203 
28-3 
256 
28  6 
28  5 
264 
268 

26  0 

27  4 
26  4 
264 
241 
28'8 
2e  2 


Beports  of  Non  Member  Banks.— The  following  1m  the 
statement  of  condition  of  the  non-member  bankH  for  the 
week  ending  Feb.  21,  based  on  averages  of  the  daily  result- 
We  omit  two  ciphers  (00 )  in  all  canes. 


BANKH. 
(OGs  omitted.) 

N1W    YOH.K    OlTV 

Borough  of 
Manhattan. 

Jolonlal 

Uolamhla 

Eleventh  Ward... 

fourteenth  Btreet 

liansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plata 

Riverside 

itate 

Twelfth  Ward 

Twenty-third  W'd 

Union  square , 

forkville , 

Washington 

fidelity 

Vartck 

Jefferson 

Century 

Wash'gtonHelghts 

United  National. 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward , 

Fifth  Avenue 

Kings  County , 

Mannfaot'rs'  Nat'l 

Meohanlos 

Merchants' 

Nassau  National. 

National  City 

North  Bide 

Peoples 

seventeenth  Ward 

Sprague  National . . 

Twenty -sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Sank  of  Staten  Isl 

lstNat.,8taten  Isl 

Other  Cities, 
st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.O. 

Id  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat..  Hoboken . 

Totals  Feb.  21.. 
Totals  Feb.  15.. 
Totals  Feb.     8.. 


Oapi- 
tal. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


36,0 
100,0 

400,0 
360,0 
250,0 
300,0 
110,0 
126,0 


8962,0 
8962,0 
8962,0 


Sur- 
plus. 


148.4 

238.1 

130,7 

82,9 

27,t» 

102,6 

76,6 

167,8 

151,0 

216,7 

128,1 

818,0 

66,0 

76,6 

360,2 

231,1 

32.9 

94,0 

69,3 

65,3 

61,8 

98,2 

200,0 

127,0 

188,2 

160,6 

33,2 

77,4 

62,2 

465,7 

359,8 

27.1 

647,6 

582,4 

144,8 

126,1 

78,5 

248,8 

66,8 

63,8 

61,2 


68,4 
88,4 

942,0 
608,5 
308,0 
243,0 
482,7 
116,0 


[joaniSc 
Invest- 
ment*. 


• 

1915.6 
267-1,0 
1171,1 
1231.7 
1843,7 
1776.J 

2329.7 

1353,6 

1576.1 

2495,0 

1075,2 

4504,0 

1411.0 

900,8 

2242,0 

1235,0 

667,8 

492,1 

713.8 

1094.9 

260,9 

328,6 

1577,2 

1175.4 

1688,1 

1036,8 

350,1 

667,8 

617,8 

2454,4 

8632,8 

642.9 

3716,0 

2704,0 

799,0 

1,030,6 

609,5 

1095,6 

466,4 

649,8 

739.9 


561.8 
725,3 

4787,0 
2351,8 
1167.6 
1178.1 
2378,7 
838,1 


9483.9  72322,0 
9463,9  72519,0 
9163, 8  72173,9 


Specie     AJJ'fc. 

Note* 


68,1 

141,0 

67.6 

68.9 

16,8 

106, 8 

150,8 

22,8 

22,2 

98,0 

18,6 

317,0 

38,0 

47,7 

48.9 

43,3 

10,8 

8,9 

2,9 

7,6 

4,1 

e.e 

74,8 

10.4 

25,6 

71,4 

12,6 

31,5 

27,6 

375,0 

184,4 

7,1 

182,0 

131,0 

9,7 

37.6 

10,4 

96,8 

12,9 

27.6 

28,2 


18,5 
33,9 

268,8 
81,8 
80,9 
48,2 

120,7 
25,7 


3364,4 
3274,9 
3255,3 


147,7 

112,0 

69.2 

61,8 

76,9 

86,0 

96,1 

118.9 

132,8 

125,0 

87,7 

173.0 

184.0 

94,1 

309,6 

131,8 

46,0 

84,0 

71,2 

90,6 

1C.1 

7.4 

129.6 

90,4 

102,2 

89,1 

25,8 

26,1 

30,3 

216,6 

206,8 

61,8 

293,0 

306,0 

46,6 

76,1 

37,9 

»    6,0 

28,4 

65.3 

22,7 


20,3 
20,0 

393,6 
66,8 
14.8 
72,6 
29,6 
26,1 


1530,2 
1587,6 
1178,5 


Deposit. with 

OUar'a    other 
Agent.  Hk*Ac 


220,3 

181,0 

178,8 

170,3 

84,8 

184,6 

151.3 

199,8 

261,1 

823.0 

82,3 

69,0 

185,0 

80,6 

283,9 

210,1 

81,6 

40,5 

131.8 

113.1 

29,1 

46.1 

40.4 

184,6 

182,7 

211,3 

88,3 

69.9 

68,6 

475,8 

181,1 

90,8 

535,0 

423,0 

60,1 

211,6 

59,0 

179,8 

99.1 

66,7 

38,0 


89,5 
138,3 

1369,0 

120,3 
273,1 
392,5 
160,8 

78,8 


8,0 

26,0 

23,4 

6,0 

62.6 

300,8 

6,1 


279,0 

48,8 

'5,0 
16.8 
..„ 

3 


250,7 


Net 

J'ooriu 


6,1 

1,0 

16,6 

95,0 

20,0 

30,0 

104,0 
132,6 
78,1 
88,1 
14,4 
3.4 
88,0 
37,0 


11,0 


8950,8  2702,8 

8811.0  2954,4 

9619.1  2722,4 


« 
2030,0 
3  731.0 
1881,8 
1318,7 
1416,6 
1818,1 

1625,8 

1740,2 

2765.0 

1139,4 

6105,0 

1741,0 

1077,8 

2760,0 

1351,0 

672,7 

447,8 

777,8 

1062,7 

150,2 

187,9 

779,6 

1441.8 

1826,4 

1121.3 

320.8 

601,2 

699.6 

3109,4 

4091.4 

705,5 

4135,0 

8148.0 

810.4 

1282,2 

487,1 

911,6 

617,8 

702,2 

707,2 


624.0 
786,5 

6824,0 
1903.5 

1173,9 

1353,8 

2153.4 

898,0 


78737.3 
79099,5 
78740,3 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

30  Gallatin  Nat.  Bank 439 \ 

20  N.  Y.  Sec.  &  Trnet  Co..  1350 

5  Central  Trust  Oo 1330% 

40  Morton  Trust  Co 1075 

260  American  8urety  Co  ...162 
10  N  Y.  Nat.  Exoh.  Bank.. 230 
18  Bk.of  N.  Y  ,  N.B.  A. 330-345 
12  Lawyers' Title  Ins.  Co. .33638 
50  North  Amer.  Trust  Co  .260 
50  Trust  Co.  of  A.mer.ZGS1?  266 

50  Celluloid  Co 112 

10  National  City  Bank 600 

50  G  A.  Fuller  Co.,  pref....   95 

20  Mount  Morris  Bank 232»« 

20  Nat.  Bk.  of  Comm'e.350-351 
30  Nat.  Park  Bank..  .645  V646 
25  Market  &Fult'n  Nat.Bk.237 

100  Nat.  Citizens*  Bk..323*a  224 
50  U.  8.  Mort.  &  Trust  Co.. 475 


Stocks. 

10  Manattan  Co.  Bank 327 

5  Mercantile  Nat.  Bank. ..296 

25  Phenlx  Nat.  Bank 112!fl 

Bonds. 
$16,000  B'klyn   City  Bridge 

4s,  1925,  J&J 112%&lnt 

$2,000  Col.  &  Tol.  RR.  Co.7s, 

1905,   F&A 109% 

$4,000  Judge  Co.  Class  A  4s, 

1909,  J&D 37i« 

$6,000   City    of    Savannah, 

Ga.(  5s,  1809,  Q  F 107 

$5,000  Consol.  Water  Co.  of 

Utloa,  N.Y.,  lst5s,*30,J&J.100 
$1,000  Indianapolis  Gas  Co. 

1st  6s.  1920,  MAN lOlifl 

$3,000  City  or  Galveston  5s, 

1931,    J&J;    Jan.,     1902, 

coupons  on 63»« 


JBaniiiuo  atxA  financial. 


Sp< 


Trask     &     Co., 
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New  York  City,  Boston  &  Philadelphia  Banks.— Belov. 
we  furnlsn  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inolude  results  for  tne  non- 
member  banks. 


BAJTK0. 

w.  v.* 

Feb.     1.. 
8.. 

"      16.. 

"      22.. 

Has." 
Fet; 

"      J  5. 

"  22.. 
Chile..' 
V«b.     «.. 

-      16.. 

"      23. 


Capital  <k 
Surplus. 

181.688,1 
186.582,7 
181,813.3 


Loam. 


Specie. 


8  » 

888.631.7  1928162 

918.606.0  1930387 

932.001.7  1916661 

184.842.3  938,757,6  1918H89 


Legal*.     Deposits.! 


62,881,6 
63.841.6 
62.861.6 

38,715,8 
38.715.8 
38,716,3 


186,363.0  15,527,0 
186,580.0  15.081.0 
181.968.0  15.403b 


77.807.4  976,99 
76,038,0  10008819 
72,826,2  10162790 
72.128.31 10191742 

7.898.0  228.323,0 
7.729.0  220.173.0 


7,621.0 


176.878,0 
177,415.0 
177.118.0 


52,901,0 
68.111,0 
63  266.0 


219,226.0 

302.470,0 

204.H34.O 
206.173.0 


OireTn. 


• 
81,885.3 
31,301.7 
31,231.1 
81,174.8 

5,267.0 
5,860,0 
6,881,0 

8,788,0 

9,788,0 
9.801  0 


Vltarinn 

~9~ 
13768896 
11510110 
12711282 
11186688 

164.480.8 
13'2. 158.9 
108,381,0 

108.058,9 

100,165.7 

H8.636  6 


encer 

BANKERS, 

Sc  29  PINE  STREET,        -        -        -  NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N.  V.  Stock  Exchange.  Branob  Office.    6  State  St.,  Albany 


Gborob  Barclay  Moffat. 


ALUANUKK  M.  Whitb  Jr. 


•  We  rmil  >/mr>  eipfcxrt  in  all  theee  Hours*. 

♦  Inolodlnir  tor  Boston  nnl  Philadelphia  the  l  tern  "doe  to    other  banks.' 


Moffat    &   White, 

BANKERS, 

Members  New  York  Stook  Bxcnange, 
NO.  I   NASSAU  STREET,           -                                  NEW  YORK. 
INVESTMENT     SECURITIES. 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  Street,  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAUKHH. 

Dealers  In  High  Grade  Bonds. 

Lint  of  Current  Investment  uferlng*  tent  on  ^ppltoation, 
„.„.„,.  \  New  York  Block  Hxohnnfe.  Cousin  laelop  Orders 

Memoeri  j  uhlaswti  Stook  Exchange  Executed  In  nil  Markets. 


THR    (1HK0N10LK 
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tl»anlicr3r   (Gaacttc. 


l.l\II.INI. 


...any 


K..H. 


Suulii 


->i.  to). 


.1 . -. 


.11.1)  i 


t>.   U.I      I 

Tru^i    «  uiii 
People  «,  .' 

MtaaeU&neoua. 

'    (i|imr.) 
American  Qrui  Twine  (uu.ii  i 

Heal ,  o 

c.ui inental  Tudm  i 

tin 

Intel  national  Paper,  prel    i  i|uar  ) 

t  m .- 1  n.iiioiiai  Hllver,  prel  (guar  ) 

iburg  Brewing,  oom   (quar.) 

iiu  .i»        prel  (qoar.) 

Quak  u     prel   (quar  > 

•  hi  [ron  a  otei  I,  prel  (quar.).... 
i'ijIi  Leather,  pre!  (>iuar  ).. 

Kleo.  a  Mfg.,  pf  (Q,u, ).. 


l'A«»i 
Lyablr 


Huuka  ('! 
I  lay  huilutivt.) 


I    \l .,,    18         to         Mai  lii 
t»  27       to 




I  ur  id       to 
l      api       i  Hai  -'1       to 

i.    if>  

L      M  :         to 


Apr     1 


Mar     l  Hoidi  i »  of 


4     Mar 

2>t     \|.l 

1'.  Api 
1  Si  Apr 
1      Apr 

1  'i  A  i" 
1  Si  Apr 

1  'i  Apr 


i.  28        to 

l  Mar  18       to 
l ,.  Holders  of  reo 


UBJ    I" 

uai  16 

Mai  1  • 

K.I.    II 

Feb  1 1 

Bolder*,  of  reo. 
1  Mai  16       to 
l  Mar  in       to 
16        to 


to 

to 

to 
I.. 
to 
to 


Mar 

Apr 

Mar 

Apr 

Apr 
Mar  81 

Apr  I 
Feb  2i> 
Feb  20 
Feb  10 
Mar  81 

Apr  1 
Apr     1 


WAUiNTBKKT,    KKI1IH.   KEII.  >iH.   1994.-S  V.  U. 

The  Money  Market  and  Financial  Situation.—  Tlie  most 
prominent  characteristic  <>f  the  stock  market  this  week  has 
been  a  neglect  of  the  usually  aotive  market  leaders  and  the 
prominence  of  several  hitherto  inactive  issues.  There  has 
been  relatively  little  doing  in  the  coal  stocks,  the  grangers, 
and  the  trunk  line  shares,  as  well  as  in  nearly  all  the  local 
transportation  and  industrial  issues.  As  a  partial  offset  to 
this  there  has  been  an  unusual  demand  fir  another  class  of 
stocks  mentioned  more  spceiiically  further  on  in  this  col 
limn,  Evidently  the  public  is  not  in  the  market,  and  but 
for  the  demand  alluded  to  extreme  dulness  wculd  have  pre 
vailed.  Moreover  the  market  for  railway  bonds  lias  been 
less  active  than  of  late.  No  doubt  tbe  festivities  incident 
to  the  presence  among  us  of  Prince  Henry  of  Prussia  has 
hud  a  somewhat  distracting  influence,  and  the  conditions 
that  have  led  to  a  renewal  of  gold  exrorts  may  have  had  a 
tendency  to  restrict  operations.  Furthermore  the  surprise 
and  t  Ifect  noted  last  week  as  a  result  of  legal  proceedings 
instituted  at  Washington  against  the  Northern  Securities 
Company  have  not  passed.  From  whatever  cause,  business 
in  the  security  markets  has  been  generally  dull  and  narrow. 
Gold  shipments  amount  to  $3,500,000.  'J  he  money  market 
remains  easy  nt  practically  unchanged  rates. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2}.,' per  cent.  To-day's  rates  on  call  2  to  2%  per 
cent.     Prime  commercial  paper  quoted  at  4@4J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £342,489,  and  the  percent- 
age of  reserve  to  liabilities  was  45*04,  against  47'18  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  4.975,000  francs 
in  gold  and  a  decrease  of  975,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  Feb.  22  showed  a  decrease  in  the  reserve  held  of 
$55,400  and  a  surplus  over  the  required  reserve  of 
$13.4*6.650.  against  113.560,850  the  previous  week. 


1902 
Feb.  22 


Capital 83,622, 

Surplus 101,219, 

Loans  &  discounts  936,757, 

Circulation j  31.174 

Net  deposit* 1,019,474 

8peole 194,898, 

Legal  tenders 72,420 


Difference 
from 

previous  week 


Beserreheld 267,326, 

Legal  reserve 254,868, 


700 
600 

600  Ino 
300  Deo 
200  Ino 
900  Ino 
300  Deo 

I 
200  Deo 
550  Ino 


4,752.900 
69,800 

4,195,200 
343.500 
398,900 

5.".,  tOO 
1.048,800 


Surplus  reserve   12.456  650  Deo  1,104,200 


1901 
Feb.  23 


$ 

74.222,700 

92,267,500 

911,800,900 

31,225,000 

,009,186  900 

192,953,300 

73.890,100 

266,843.400 
252,296.725 


1900 
Feb.  24 


68,422,700 

80,980,200 
745,455,100 

17,971.500 
826,866.600 
162,684,900 

63,710,300 

226,395,200 
206.716.660 


14,546.675        19.678,550 


NOTE.— Beturas  ol  separate  banks  appear  on  page  461. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  strong  throughout  the  week  on  a  good  demand  and 
a  limited  supply  of  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  85}^@4  85&  ;  demand,  4  87%@4  8 
cables,  4  88J£@4  £$?%;  prime  commercial,  sixty  days,  4  84;;;,(ci 
4  85;    documentary   commercial,    sixty  daysj  4  84  j^@4  85}^; 

frain    for    payment,  4  85l^@4  85'<;    cotton    for    payment, 
8414iu.i  <l> .,';   cotton  for  acceptance,  4  84^@4  85. 
Posted  rates  of  leading  bankers  follow: 


February  28 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary   commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohm'ks)  bankers 


Sixty  Days 

Demand 

4  86>*    -3>4  86 

4  H4S4     '«4  85 
4Si>4     d>4  85l« 

5  18 'h     «C5  17  "a* 
39'Rl8*     40 
96        3>    96'ie 

4  88       »4  88  Hi 

6  16V   »6  16«s 
40  >s     <r     40»ia 
96»u  'd>    96^ 

•  Lea*  iJt. 

The  following  were  the  rates  of  domestio  exchange   on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 


discount,  sidling  75, >.  premium;  Charleston) 
buying  i  16  diaoount,  selling  i  16  premium!  New  Orleans, 
bant  $100  premium;  oommeroial,  par;  Ohloago,  BOo.  dis- 
count ;  st.  Louis,  pai   Nan  ETranoisoo,  r.'1  ,,-.  pei  ;s40o  premium. 

I  nited  states  Bonds.- Sales  of  Government  bonds  at  the 
Board   havi  limited   to  |1,000  8s,  ooup.,  at  109.    The 

following  are  the  dally  (dosing  quotations  ;    for  ytnrhi  range 

nee  third  pag* following. 


hUtrtit 
Itriodi 

Feb 

22 

A,  /. 

•109 

•Kill 

*i'08H» 
*108Hi 

•i"08>i 

*112'8 

•na^ 

-i:t'.o. 
•139 '« 
•106  V» 

■  1  ni.'-i 

25 

Feb 

2fi 

■J? 

tob. 

as 

9a,  1930 registered  y     J»n 

2a,  1930 ooupou  Q     Jan 

*ia,  ln.io  smaU.  registered      

aa,  1030  .small coupon 

3a,  1918 registered  Q-Feb 

8a,  1918 coup....  u     Feb 

8a,  1918,  small. registered  Q  -Feb 
8a,  191 M,  small     .  coupon  <j  -Feb 

4a,  1907 registered  q     Jan 

4s,  1907 ooupuu  y     Jan 

4a,  1026 registered  y  -Feb 

4a,  1926 coupon  14  -Feb 

bi 
< 

a 

M 

A 
O 

W 

-I.1.1 
•100 

-|n'-\ 
•108»< 

•i"08»« 
•112'„ 

*iia»» 

•139 '« 
•ISO's 
•106>, 
- 1  or>  Hi 

•109 
•100 

'i'OHS, 
109 

»io«  '< 

•iia'» 

•112S» 
•139V, 

•i:v.i'4 

•  1CMIH. 

- 1  IK.  Si 

•108 

•100 

•10H\ 

*10834 
*i08», 

•nasj 

■112'n 

•IHU'4 

•KU)', 
•  10UH1 
*106«i 

•x08>« 
•108 

•ibo" 
•100 

•ibo" 

•ill>« 
-112Sj 
•189U 

•139 '4 

6a,  1904 registered  Q— Feb 

6a.  1904 oonfon  Q— Feb 

'106  "n 
-  1  oil  Hi 

•This  la  tbe  price  bid  at  tbe  morning  board;  no  iaie 


made. 


Stale  anil  Kallroi-il  Bonds.— Sales  of    State   bonds  at  the 
Board    include    $1,000    Alabama  class  C  at  102  J  £,  $1,000  V  n 
ginia  fund,  debt  'J  lis  at  '.IS',    and    $25,000  Virginia    deferred 

trust,  receipts  at  h1.'  to  8 

The  market  for  railway  bonds  has,  with  a  few  notable  ex- 
ceptions, been  unusually  dull  and  featureless.  The  excep- 
tions were  Detroit  Mackinac  &  Marquette  land  grant  ;5/js», 
Standard  Rope  <Sc  Twine  issues  and  Wabash  debenture  Bs. 
The  latter  advanced  \\\t,  points  on  t  ran. said  ions  that  have 
ly  been  i\.-.  eded  in  volume.  They  subsequently  de- 
clined, closing  with  a  net  gain  of  1%  points.  The  D.M.  & 
M.  issue  mentioned  sold  up  to  54  on  Tuesday,  an  advance  of 
i  >  nly  9  points  from  last  week's  closing  price,  hater  they 
lost  about  half  the  gain.  Standard  Rope  &  Twine  6s  when 
at  the  highest  showed  a  gain  of  4}<  points  and  the  Incomes 
over  a  point.  Otherwise  net  changes  in  the  active  list  are 
generally  limited  to  fractions  of  a  point. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  471. 

Railroad  and  Miscellaneous  Stocks.— The  transactions 
have  been  limited  in  those  issues  which  usually' are  leaders 
of  the  stock  market,  and  as  a  result  the  total  volume  of 
business  has  been  small.  Among  the  prominent  features 
were  Chicago  &  Eastern  Illinois.  Evansville  &  Terre  Haute, 
Colorado  &  Southern,  Ft.  Worth  &  Denver  City,  St.  Joseph  & 
Grand  Island,  Duluth  South  Shore  &  Atlantic  and  Minne- 
apolis St.  Paul  &  Sault  Ste.  Marie  issues.  The  advance  in 
these  stocks  ranged  from  2%  to  nearly  9  points.  There 
were  other  stocks  of  the  same  general  class  that  were  less 
prominent  but  showed  substantial  strength,  including  Des 
Moines  &  Fort  Dodge,  Iowa  Central,  Kansas  City  Fort 
Scott  &  Memphis,  Kansas  City  Southern  and  Denver  &  Rio 
Grande,  Kingston  &  Pembroke  also  came  into  prominence 
with  an  advance  of  nearly  4  points.  Brooklyn  Rapid  Tran- 
sit was  the  strong  feature  of  the  local  transportation  group. 
On  the  other  hand,  Missouri  Pacific.  Union  Pacific  and 
Chicago  &  Alton  declined,  and  the  entire  market  showed  a 
tendency  to  weakness  to  day. 

The  miscellaneous  list  as  a  whole  was  steady  to  strong. 
General  Electric  advanced  8  points  and  Westinghouse  6 
points,  on  an  aggressive  demand.  Amalgamated  Copper 
advanced  2  points.  American  Sugar  Refining  and  the 
United  states  Steel  issues  have  been  relatively  steady. 

Outside  Market. — Apart  from  the  copper  stocks,  which 
have  been  quite  lively,  only  a  moderate  amount  of  busiuess 
has  been  done  on  the  curb  this  week.     Prices,  however,  have 
been  steady  and  in  most  cases  with  an   upward   tender cy. 
The  decision  of  the  U.  S.  Supreme  Conrt  on  Monday  in  the 
Northern  Securities    case    did    not    materially    affect    the 
market.     The  stock  itself  advanced  early  in  the  day  to  10 
(its  close  last  Friday  was  at  102l4),  and  after  the  decision 
was  made  known  it  reacted  to   103^.     Later  in  the  week  it 
dropped  to  101^,  but  sold  up  again  to-day  to  103.     Dominion 
Securities  and  Hackensack  Meadows   have  continued  to  ad- 
vance, the  former  reaching  106%  and  the  latter  63  , .  a  gain 
of  3^4  and  1;!4  respectively  as  compared  with  lasi  Friday's 
closing  figure.     American  Can  stocks  have  not  been  as  ,u 
as  last  week  and  close  at  15'' !;  for  common  and  58'.,  for  pre- 
ferred, against  16 '.(  and  57 J %  last  Friday.     Norfolk  &  W 
ern  4s  have  been  steady    around  D4.      The  new   Metropolitan 
Securities  stock  has  been    dull  at    193@196.     Storage  Power 
rose  from  s1;;  to  '.),,  closing  at   i",.     N.  V.  Transportation. 
though  quiet,  advanced  from  18J4   to  i'v     x  (t'w  lots  ol 
Amerioan  Tobacoo  changed  hands  at  248@255,  to  daj  'a  y 
being  250.     Corn  Products  shares  have  been  firm 
for  common  and  siuisv,  for  preferred.    The  demand  for 

copper  stocks  caused  neaiix   all  o(  these  shares  to  use      Brit 
ish  Columbia  rose  from  8  to  8  ; ,.  Adams  from   u  bo   '\  I'num 
from  8    to  4,  Montreal  vv"  Boston  from  ;>'  ;  to  ;!    ■  .    Tennessee 
advanced  from    M   to    15{,,  but    closed    at 


I  White 


knob  was    particularly    sirong,  going    up    to    '.Mlrom     I 

Greene  Consolidated,  on  the  other  hand,  declined  from  »! 

to  IH1.,,  closing  at  80, 
Quotations  Will  be  found  on  page  471. 
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i\h.  84 


05% 

75%    76% 
97% 

104% 
-!i;f-'.i    94 % 

i'.  1  'i  69 
»112  120 
i  in  ill 
1  in  ion 
in1, 114% 
•  86%  87 
193     190 

45%     i 

86% 

70       70% 
141  %l  L2 
140 

23%    24 
•91        92% 
♦84%    86% 

4558    40 

0234    07  "a 

79%    81 
103     104% 

$188%1S9% 

218%21S% 


101 

135 

193 

10 

31 


162 

14.-> 

190 

10 

31 


100%10l% 
118     123 


'     20%    21% 
08%    09»4 
30        37=8 
172%173 

281      281 


92 
*40 

64 

3934 
*13% 

33 

12 

23% 

37% 

68 

66 

05% 

97 
*37 
185% 
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00 
04 
40^4 
14% 
33% 
12 
23% 
38% 
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50% 
67 
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37% 
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•66       68 
84%   84% 

139%  140% 
47%  48% 
80       80  % 
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21%  22% 
48%    61% 


67       67% 
♦130     135 
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10334  104% 
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*88%    90% 

28%    28% 

16%    17 

• 165 

10834  109% 
♦120     123 

47       49 
109%  110 

24%    25 

64% 
102     103% 


162%  163 'i 
49%    49% 
•116     120 
83       87 
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•7*        81 
149%  160% 
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•70       78 
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37 
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9  1 

89 
•119 
•189 

{150 
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Ml  '4 
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45% 
86% 
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101  % 

'.11 

86% 
120 
14  1 
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80% 
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45% 
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142% 
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84%    80 
46%    40% 

03%    00 
80       80% 
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•188      192 
217%  218% 
21034  240% 
100%  160% 
*130      145 
*192     190 
10       1734 
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101      102% 
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20%  20% 

68%  09% 

36%  30% 
172%  175% 
282      289 

"42%  45 

02  92 

"40  40 

•00  65 

40%  4034 

13%  14 

33  33 
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23%  2534 

38  38% 
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56  56 

65  66 

«98%  98% 

37%  41% 
180      186 
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15  15% 

•67  68% 

84%  34% 
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48  48 

79%  79% 
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•131     136 


82       82 
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40 
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31 
66% 
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78 
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110 

88 
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26% 

92 

89 

47 
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79% 
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14% 
35% 
13% 
25% 
38% 

56% 

05% 
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41 
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78 

15 
•00 

84% 
139% 

48 

79 
•36 

84% 

22% 

51 

13% 


42 

16 

38% 

14% 

27% 

39 

68% 

57 

68% 
100% 

42% 
185 

78 

15% 

68 

8434 
14034 

48% 

79% 

37 

84% 

23% 

51% 

13% 


07%    67% 
•131     136 


-81       83 
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133      134% 
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*89       90% 
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16%    17% 


•  108%  109 
•110  121 
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24%  26% 
55%  56% 
9934  102% 
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•  211 
33% 
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•72 
»103 

♦79 
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41 
•70 
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34 
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91 

74 
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41 

78 

96 
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88 
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86 
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89 
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79 

15 

67 
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55%  50 

00%  67% 
103     103 
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84  84 
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♦119     121 

49%    50 
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»116      120 

80%    87% 


•211%213 
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I     90% 
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•104      106 
•79        81 
160% 151  % 

40        40 
•73        77 
•83        95 
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50%    50% 
81        81% 

08  "a 
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•81 
103% 
132% 
168% 

•39 

•88% 
27% 
17% 


83 
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133% 

169% 

40% 

90% 

28% 

17% 


108%  108% 


48%    49% 

115     113% 

24%    24% 

54%    54% 
99%  100% 


162% 162% 

50        51% 
•115      120 
87       87% 


>212%212% 
33%    83% 

67%  58% 
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80%  8  1  % 
67%    08% 
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Kiiilrouilh. 

Ann  Ar'ior 
Do    pref 

Ai.-h.  'i  opi  i-  '  &    -   " 
no    prel 

Baltimore  <ft  oiiio 
1111    prel 

isi  noklyii  Rapid  Transit .. 
liuil'alo  Booh.  a.  Pittab'g. 

ho    prel 

Hurl.  Oeuar  Raptdsd 

(lanadlan  Pacific 
Canada  Southern 

Central  ox  Nm  Jersey... 

ipeake  A  <  »hlo 

1  ibioago  A  Alton 

Do    prel 

Chicago  ift  Eaat'n  Illinois 

li»    pre! 

Chicago  Ureal  Western.. 

Do    4  p.  0.  debentures 

Do    6  i>.  c.  pref.  "A".. 

Do  4  p.  c.  prel.  "B".. 
Ohio.  Lndnnap.  <ft  Louisv. 

Do    pre! 

•  ihloago  Mil w.  &  at.  Pan! 

Do    pre! 

Chicago  <fe  North  Western 

Do    pref 

CMo.  Rock  Isl'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Oui. 

Do    prel 

Chicago  Term'l  Transfer. 

Do    prel 

Cleve.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    prel 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf .  vot.  tr.  ctfs. 

Delaware  <fe  Hudson 
elavr.  Lack.  &  West'n. 
Denver  &  Rio  Grande.... 

Do    pref 

Denver  &  Southwestern. 

Do    pref 

Dea  Moines  <fe  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do  pref.  vot.  tr.  ctfs. 
Duluth  So.  Shore  &  Atl.. 

Do    prel 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  "Wort  lnfe  Den.  C.,stmp. 

Great  Northern,  prel 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley......... 
Do    prel 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.<feM.,tr.  cts.pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    prel 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
\  I  anhattan  Elevated. . . 

1'J-etropolitan  Street 

Met.  "West  Side  El.  (Chic.) 

Do    prel 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

.Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    prel 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Morris  <fe  Essex 

^\  ash.  Chatt.  &  St.  Louis 
I  Y.  Centralcfc  Hudson. 
N.  Y.  Chic.  &  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.*  Western... 
N.  Y.  N.  Haven  &  Hartf. 
NT.  Y.  Ontario  cfc  Western. 

Norfolk  &  Western 

Do    adjustment,  pref. 

I)aotflO  Coast  Co 
-    Do    1st  prel 

Do    2d  prel 

Pennsylvania 

a  &  Eastern 

■  lari|iii'Ue 

Do     pre! 

Pittsb.  Cin.  Chic.  <fc  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  prel.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 
Hut  land,  pref 
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4,601 
47,100 


18,2. .0 
1,100 

200 

12,0  10 
10,660 

1,727 
4,850 

30l750 


Bang*  1 

100 


2,130 
1,660 

28,805 
1,495 

41,810 

100 

3,700 

loo 

5,370 


4,000 
0,350 
2,300 


167,722 
13,430 
30,810 

5,901 
3,000 
4,900 
2,900 

"Too 

11,900 

13,000 

9,200 

23,480 

29,070 

43,000 

4,300 

2,700 

27,296 

8,145 

4,242 

1,900 

7 

93 

200 

500 

5,530 

2,865 

1,050 

400 

17,070 

15,050 

38,200 

1,000 

200 

700 


700 

6,710 

23,470 

23,820 

800 


5,400 
21,200 


1,500 


19,830 

7.170 

3,200 

5,100 

108,780 

500 


8,210 
0,500 

2,"806 


231 
10,005 
32,170 

412 


101 

60% 

1  IB 

189 
112% 

85  % 
1  88% 

•15 

38% 

75', 
134% 

22% 
91 
88% 
18% 

4  9 '4 
75 
100% 

is.; 
204% 

230 
152 
140 
190 

15% 

30% 

95% 
118 

35 

77% 

14% 

59% 

28 
170% 
253 

42 

90% 

49 

49 

39 

13 

33 

10 

18% 

3734 

6734 

55 

57 

87% 

30 
183 

70 
9 

66 

81% 
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37% 

71 

33% 

80% 

19 

44 

13 

45 

64 
125 
5335 

78a4 
102% 
130% 
15934 

38 

90 

25% 

14% 
§156 
105 
118% 

36% 

90 

24% 

51 

99% 
H95 

80 
159% 

46% 
119 

84 


.1..11  I  1 
1  .  1,  'i 
1  1  li  I  1 
Jan  13 
Febl  1 
B%bl8 
Jan  28 
.1.111  1 
Jan  I  i 
Feb20 

.Ian  22 

B"eb28 
Jan  21 
Jan  1  1 
Jan  26 
Jan  8 
Jan  92 
.Jan  2  1 

Jan  1  6 

Jan  27 

Jan  1 1 

Jan  I  I 

Jan  18 

Jan  15 

Feb  6 

Feb  6 
Feb  21 
Feb  20 
Jan  14 
Jau2l 
Feb  10 
Jan  2 
Jan  16 
Jan  15 
Jan  14 
Jan  27 
Jan  15 
Feb  3 
Jan  21 
J  an  10 
Jan  20 
Feb  1 
Feb  3 
Feb  24 
Jan  15 
Jan  14 
Feb  21 
Feb  21 
Jan  2 
Jan  13 
Jan  31 
Jan  2 
Jan  14 
Jan  11 
Jan  8 
Jan  15 
Jan  14 
Jan  14 
Jan  15 
Jan  14 
Jan  25 
Jan  2 
Jan  15 
Jan  14 
Jan  15 
Jan  2 
Jan  15 
Jan  15 
Jan  27 
Jan  15 
Jan  27 
Feb  13 
Jan  15 
Feb  7 
Jan  10 
Jan  15 
Jan  15 
Jan  17 
Jan  27 
Jan  22 
Jan  2 
Jan  14 
Feb  10 
Jan  13 
Feb  28 
Jan  21 
Jan  2 1 

Jan  2  7 
Jan  15 
Feb  6 

Feb  4 


54,158 
400 


1,300 


5,025 

700 


138%  Feb  3 
209  %  Jan  30 

33%  J  an  25 
55  Jan  14 

90    Feb2] 
73%  Jan  3 

100%  J  an  0 
79     Jan  20 

147  Jan  11 
39  Jan  8 
71     Feb  15 


80%  Jan 


53%  Jan  11 

80 '-Jan  14 

00     Jan  11 

110%  Jan  23 


4  1 

I  18% 

1  1  I 
1  00 
1  1  J 

89 
19.8 

48% 
37% 

77% 

1  10% 
95% 

92% 

89 

47% 
67% 

81 

1.68% 

1...; 

248 

L66% 
1  14 
197 

18 

3334 
105% 
123% 

35% 

77V 


77% 

23% 
70% 
38% 

184% 

297 
40 
94% 
49 
64 
42% 
1634 
39% 
14% 
27% 
44% 
753, 
6334 
69 

10434 
42% 

191% 
79 
16% 
71% 
85% 

143% 
49% 
82 
37% 
85% 
23% 
54% 
16% 
47 
71% 

138 

§335 
86 

108 

140% 

174 
43 
91 
29% 
17% 

160 

111 

123 
50% 

115% 
27 
56% 

107 

197 
98% 

168% 
52 

124% 
8934 


l.l,  ■ 

1 

.l.,i, 

Jan 

Jan 

Jan 
.1.11, 
Jan 

Feb  ri 

1  .  I,  1  , 

Jan     2 

1  eb    .' 

Jan     0 

Jan     2 

Jan  8 
Feb  27 

IVIll  I 

Jan  ..' 
Feb2  t 

Feb  19 
Jan     2 

Feb  7 
Feb  e 

Mi,  7 
Feb   7 

Jan  1^ 

Jan  11 

Feb  7 
Feb    6 

Feb  17 
Jan  28 

Feb27 

Feb  20 
Feb  20 
Jan  7 
Feb  4 
Jan  2 
Feb  13 
Jan  10 
Feb24 
Feb  13 
Jan  0 
Jan  0 
Feb  20 
Feb  20 
Jan  2 
Jan  2 
Jan  2 
Feb  2  7 
Feb  27 
Feb  20; 
Jan  O1 
Feb  27 
Feb  10 
Jan  2 
Febl7 
Feb  7 
Feb  13 
Feb  13 
Feb  13 
Feb  24! 
Feb28i 
Feb28| 
Feb  28, 
Feb28l 
Jan  3, 
Feb  6 
Jan  7| 
Jan  2 
Jan  3 
Jan  29| 
Feb  5 
Jan  61 
Jan  29 
Jan  39 
Feb  3 
Jan  7 
Jan  6 
Feb  13 
Feb  26 
Feb26 
Jan  3' 
FeblSi 
Jan  2 
Feb25, 
Feb  4! 
Jan  2 
Jan  9 
Jan  2 


... 

81%  Jan 

-.;   ,  I  ■  '. 

77     Mai 

110      M111 

1  'ii  1  .  b 
87  Maj 
51  %Jan 

29    Ma) 

27  Ma] 
72%  Jan 
91     Jan 

120%  Jan 

16    Jan 


90 

75 
11 
23 


J'ly 

M  S] 

In  . 
Jan 


Jan     9 


i  Jan 

184     Ma) 

175     Ma 

108%  Jan 

207     Mai 

110% Jan 

125     Mai 

Mai 

10%  Jan 

28%  Dee 

7:1     Ma) 

LI 5%  Jan 

27%  Jan 

07     Aug 

6%  Jan 

40  Jan 
16%  Jan 

1 05     May 

188% Jan 

29%  Jan 

80  Jan 
49  Nov 
69  J'ly 
18  Jan 
14%  Dec 
36     Dec 

4%  Feb 
13%  Jan 
24%  May 
5934  Jan 
39%  Jan 

41  Jan 

81  Jan 
17    Jan 

107%  Max 

65     Jan 

7  %  Jan 

40%Ma\ 

0934  Jan 

124     May 

21     Jan 

48     Jan 

21     Jan 

77%  Dec 

13%  Jan 

35     Jan 

534  Jan 

24     Jan 

3934  Jan 

108%  Jan 

2230  Apr 

67     Jan 

76     May 

83     May 

150     Mav 

27     Jan 

79%  Jan 

1234  Jan 

3%  Jan 

107%  Mar 

67%  Jan 

10134  Jan 

15     May 

Apr 

Jan 

May 

Jan 


49 
15 
37 
69 


138%  Feb   3 

212%  Jan    9 

30%  Jan    2 

59%  Jan   8 

93    Jan  14 

75  Feb  7 
101%  Jan  21 

si  %Feb  7 
151%  Jan   :: 

43%  Feb  11 

83    Jan  14 


*iai%  Jan 

{70     J'ne 

139% Jan 

16     Mav 

97     Mar 

47      Mai 

§409  N01 

134%  Jan 

200%  Feb 

24     Mav 


91%  Jan    9 


59%  Feb  13 

84%  Feb  19 

70',  Feb  18 

Jan  31 


42 
89 

52 

89 

03 

137 


Jan 

Feb 

Feb 
Feb 

Jan 

May 


14%  Jan 
83%  Jan 

72  Jan 
57  Jan 
s.s  Jan 
24%  Jan 
66  Ma) 
38    Jan 

97  X..N 


J'll.) 

Not 
46     No* 

■  P 
17% 

Not 

lx  . 

M  ay 

iO 

Vpr 

I  id  Nov 
Apr 

27       ■ 

94%  -Mar 
J'ne 

50     Hai 

69%  i»  ■• 

77  :i  >'-\i 

188      May 

200  May 
215  May 
248  Apr 
175%  J'ne 
1  16%  Not 

201  Apr 
31  Apr 
57%  Apr 

101     Not 

124    Not 

42%  Not 

82     Deo 

18     Apr 

60    Deo 

28%  Apr 
1  85  %  Apr 
25  8  Dec 
63%  May 
103%  J'ne 
71  J'ne 
69  J'ly 
45  J'ne 
17  Dec 
40%  Dec 
12%  J'ne 
22%  Sep 
45%  J'ne 
75  Dec 
6234  Dec 
68  Apr 
95  Apr 
36  Apr 
208  Mar 
0734  Feb 
11%  Apr 
75%  Dec 


88%  Dec 

15434  J'ne 

433^ 

J'ne 

87%  J'ly 

41 

J'ne 

81%  Deo 

25 

Apr 

49 

Apr 

18%  Oct 

45%  Sep 

76%  Nor 

135%  Sep 

J355 

Nov 

90 

Dec 

111*4 

J'ne 

145 

Dec 

177 

J'ne 

41 

Nov 

93 

Sep 

30 

May 

15l4 

Oct 

180 

Nov 

111% 

J'ly 

124%  Oct 

30%  Nor 

91%  Not 

-  Apr 

08  sf 

Apr 

L24% 

J'ne 

197% 

Apr 

}82i 

Not 

r,  4  >■ 

N  1  '.' 

577, 

Sep 

120 

Sep 

95 

Sep 

420 

Apr 

L3« 

Feb 

217 

J'ne 

40%  May 

01%  Not 

92%  Nov 
7  s     Dec 

103%  Deo 
83     Nov 

101%  Apr 

50       Sep 


9  1 

86 

8  1 

1  L3 


Nov 
J'ne 
Deo 
Deo 

Dec 


82%  Deo 
64%  Deo 
I  12%  Nov 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bank* 

NH    TOHK 
/ 

Ami ' 

; 
1 
I 


Bid 

Atk 

27  5 

280 

700 

200 

175 

I 

Hunks 

Bid 

Ask 

Citizens' 

1223%' 221 

City 

000 

860 

Oolnml 

Com  mi 

1350 

8S1 

Corn  1 

130 

180 

1  lib  v. 

I.in|, ••■stall)'; 

210 

Pldelil . 
Filth  /.      ■ 

210 

3800 

Fifth 

new).. 

Hanks 

Bid 

Ask 

I  I  Hi  si  recti;. 

200 

300 

240 

'in 

1  139% 

.  oorll 

1  10 

Garfleld 

500 

11  Am' 

1   HI 

IK) 

....*. 

una"    . 

,..'1 

Orei  uwlch  'tl 

Hamilton!  . 

11,11 

175 

1 

,il 

,!") 

niiii  i 

160 

Imp  a 

I  dinks 

frvinir  

"Hi;... 
Leatbi 

■  y   

1   Qcoln 

1  annattanl 

I  A   l-'Ml 

.ales'    . 

Ml  ■  li  A. 'I  ra' 

:.nl.- 
Mi  n;l, 

.1  •    Mil.    . 
1   ■        I',. 


Hid 

Ask 

220 

240 

180 

■ 

270 

1 • 

C!27 

1257 

285 

160 

1  JO 

1  290 

L60 

L86 

190 

700 

Hunks 

Bid 

Ask 

Ml  Murrlsll.. 

1282% 

Mutual!, 

250 

'  ili    

1:111 

1  tnster 

L360 

1400 

\  ew  York  Co 

1500 

N  V   N 

1280 

New  "1 

846 

t 

19th    War.IV 

150 

i 

Nlll   111      \  INI    1 

295 

306 

1 

OrtentalD.... 

910 

-'I 

■11 

■ 



010 

People's^ 

HuiiUm 


I'lll'lll  V. 

I'la/.a' 

Prod  i 

RtversideD  . 

Seaboard ... 



•  .  1  iilli.neu 
l.i-lli. 


I  2tli    Wanlli. 
28d    Wai.l',.. 

Union 
United 


180 


Jlid     Ask 

til  2  % 

550 

170 

300 

160 

120 



1  Hi 


130 


1  ties  were  made  on  thl  i  d 
lange  or  at  auction  tins  woolc     f  Trim  Oo. 


I  than  100  snares.      tHxrlgllts.       11  .Statu  banks.        a  Ifix  dividend  ami  riglita. 
cortlil. 


1(3  1 
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-KM   KM 

/.'i/ .                          I0Q 

i  ioul 

>.,!.    I    ItlttlJ 

Hlgl 

/  01 

nil/hem 

yU    J 

in  i  1 

■ 

. 

1    .   II      !', 

....    II.  1 

Du 

Ian    1 

17      Dei 

i  in, 

1  10   , 

,  ,  0  i ; 

.lai. 

in, 

.inn    -' 

i  in  in 

21  %  .Ian 

i  ii . 

si 

100 

i  .  i,    5 

ss      Jan  1  1 

J'l) 

,    72% 

|.|  ■    ! 

71  %  1 

.i.in  11 

77     .i 

1  0 

•     LI 

39%  A  in 

. 

i/..    prel 

61  '.,  Jan   18 

41 1 

i   in 

Sum  111  1  11    l',u;ili,    <  ,, 

I',  1,  10 

29     Mft) 

..I'nn 

1  a  \ i.in 

Ian  ••, 

Jai. 

.     90 

Do    pi  1  1    eol    11    1 

in  l  i 

Feb  i  i 

Jan 

■ 

■10%    40"j 

1 
• 

in  I.. 

Feb  is 

i  .i.in 

,   .1 

' 

131 

.1.111      s 

134       1 

Jan 

22%    23% 

LL.4  W 

10 

. 

10%     1  1  ', 

In.     pref.  \i.i.  11    1  u> 

.1.11 

2S 

May 

1  1  3  % 

'11  v  Knimi  Transit 

Hi, 

1  13%  Feb  26 

1  III 

Do                   

1  [mini  1-acilio 

1     Do    pre* 

i  ,  1.  is 

I.l.  IM 

1  1,       Apr 

Nov 

08%  i 

Jan    2 

M..J 

M..V 

i  i  028 

ran    2 

Jan 

M  uy 

in  It 
-11  %Jan  13 

Feb  18 

1  1  >i  I-,  1.  is 

II  ' 
■S.i'i  Jan 

20 

' »   Do    pri  1 

U'.'h  .I'm- 

19    l 

. 

Feb  24 

22 

1  in      1  M  |in-f   

.'.in  -} 

46 

ilo'.i  .\l  ,u 

4,067 

.i.in  li 

2  1       Ma) 

M.n 

•-'  1  \ 

Wis.  1.11  -11     1    .    ill       | 

9,0s.". 

10%Jnn  30 

i  ,  b2< 

1  1  Ifl Jan 

26 

. 

1.1 

1'n    pi  11       .1   11   otfa 

l.'l»i  rhmiriiun. 

39%Jaa24 

IJS'.j  Jan 

49%  Apr 

goo 

210 

»                                                

\                   ii  Cuppei 

. 

199      .Ian     4 

I.l.    7 

Jan 

liee 

07%.lan  11 

79      l-il.    1 

J'ue 

, 

. 

\iniiiean   . 

■J.       l-'elfj;. 

1  k,  Sop 

,  Apr 

■ 

In.     |  ■  ■  ■  1 

.mi 

in    Jan   6 

i  .  i.'.'n 

1(1       Sep 

A can  1  hi  a    1  1. 

28% Jan  ii 

31%  Jan    -I 

19     Jau 

J  in 

HH  v 

III.     p]  1  1 

85%  Jan  14 

i-i  i>  i  i 

07    Jan 

,  J  l\ 

-  1 

31   , 

Aniei  loan  1  '..lli. 11  1  III 
Do    pi  1  1 

100 



Jan  in 
so     Feb   3 

33      Jan     '.' 
ss      Jan  111 

24     Mai 

Apr 

Jan 

j  1" 

\  llltTll'.-lil    1     \  |t|  . 

I.I., 

210      .Ian  111 

J  1  1  'i  Feb  1  1 

210 

18% 

Vinei  11  .111  1  ,  ,  .1  •  -    In  me  .. 

19,276 

39% Jan    o 

l-'eb'J.". 

l  Dee 



ran  I.. 

la  ii     2 

i  (ii-i 

41%  Mai 

64 

1  in    pri  1                

I.73U 

63% Jan  li 

ran    3 

02       del 

7 7  =' ,   M.n 

22 

25 

22 

\iiii-i  nan    LlUSI  11I   

12,  i  5* 

15    Jan  14 

Mlilll 

.  Jan 

30%.l  U 

l)i>     pi  •  1 
Ann  1 

1  if, 800 

13      .Ian  13 

30% Jan  ii 

1   ell  J5 
34 's  J  an     4 

111 
22% 

66     .1  ly 

'.i."i    93 

02% 

.,._.. 

Do    prel          

J, 200 

so     Jan    8 

ran   7 

Oct 

•5%      0 

American  M  .ill  in.-      

600 

5    Jan  20 

7%  j.,,,    6 

i  in 

•21 

23 

•  20       22 

■'.'1        28 

•21        23 

Du     pri  1 

21     Jan  20 

25      Jan     0 

22 '.j  Dec 

.in, 

.    47  V 

17       48 

47       -17 '4 

Aim  r  Smell  'g  a   R(  ttn'g, 

1  1  'i  .Ian  1  1 

49%  Jan  29 

Oot 

69     a  pi 

J        65% 

66 

•  60       66 

99 
•  50       66 

-    98% 
'50       65% 

iin    prel 

1,093 

inn 

96     .Ian  20 
!"'   Jan 22 

99       Fell  17 

Feb  24 

1,1, 

26     -Mai 

llll  -..1    Hi 

Ann  ni-aii  Smiil 

.1   ii, 

i    94 

,    94 

''-i 

91',    op, 

90 '8    oo->, 

irel 

73.-, 

85      .Ian  1.1 

94      i-ii.is 

73      Api 

9o    j  ue 

127%  130 

129 

12734  129 

1  129% 

128%  129% 

.Vim  1 11:111  su^'ai   Refining 

09.370 

i  1 1. 'i  Jan    ii 

182%  Feb  18 

103' 

153      J   in 

3 

•  lis     l  _■  1 1 

Ml.'     119 

118%  118  % 

118%118% 

1    1  |\L 

57o 

116    Jan    2 

119%  Feb  IS 

ill 

130     J'ly 

> 

I       9  1   '-1 

*89       90 

-so       90 

•89       90 

.-:'         90 

American  L'el'gh  a   i  aiiii 

}89%Jan  17 

rM.      Jan     7 

Jan 

100     Apr 

01 

16 

15 

15 '4 

15% 

15         15  '4 

American    Woolen 

1,000 

16     I'.ii   G 

17%. Ian    7 

13%  Mai 

2  1  %Jan 

a 

• 
•218    218% 

•76       79 

•70       70 

70 

J7S        78 

1  hi    prel 

Anai-i.nila  Copper 

.,1 

77%  r.  i.l  l 

lanlO 

70    Mar 

.  .My 

— 

.    34% 

■■Jlii     '.".'ii 

83%    84% 
216%  216^ 

33% 

,216% 

33       33% 
•216     217 

1,  135 
200 

Jan  11 
210     Jan    4 

36%  ' 

222      Feb  13 

28%  Dec 

L75    Jan 

54%  Apr 

•A 

Drooklj  n  1  iihui  1  las 

I  'riin.su  .  Dock  a  ( '.  I  mp'l 

228     Apr 

O 

5 
o 
2 

I       Id  V 

10%      11% 

11%    11% 

.    12 

12        12% 

2,350 

lo     .I.,,,  in 

12%  Feb 28 

;  Jan 

14%  Mar 

86%    s7  ', 

66 

86       s7 

.    86 

86       86% 

/  lolorado  I'm-l  A  Iron... 
V      Do    pref 

s|      Jan    S 

.I.in     3 

1 1%  Jan 

130%J'ne 

»127     ISOH, 

•127     130 

'127      180 

■127      130 

•12;     13o 



!  130  Jan  29 

8180  J 

110      Mai 

142%  Apr 

17 

•16%    17% 

•17       is 

17        17 

......    ...... 

(  11I.  A    Uock.l  !oal  A    I  run. 

300 

l  1  %  Jan  18 

18%  Fi-li  1  1 

12  J 

26  'v 

CD 

l  222 

*219  "o2-'0% 

219     221 

219     219% 

2 1 9     -j  19  % 

1  lonsolidated  i  raa  1  -V.  v.  i. 

0,'Ji" 

218     Jan  15 

223%  Feb  13 

ls7     Jan 

238     Apr 

W 

116     116% 

•117      IIS 

-117     119 

•117      118 

*117%11S 

('mil in.  in. ii  Tobacco, pre! 

400 

115     Jan    2 

121      Jan  jo 

93%  Jan 

124     J'ne 

>-i 

140 

»138     138 

"135      140 

-130%  140 

'133      140 

Diamond  Match 

50 

130%  Jan  13 

139%  Jan    2 

127 

152%  Aug 

u 

S%         SI4 

88%      8% 

8%        « '4 

8         8% 

8           8% 

Distilling  Co  oi  America. 

8     l'.l.  jo 

10      Feb    3 

lO^J'ne 

H 

m 

37*,    88 

87%    37% 

•37%    38 

87%   3s  % 

38       38% 

Du    prel 

1.9SO 

3.1      Jan     3 

41%  Feb    4 

.  Sep 

.'.1  '■  Nov 

n 

290     290% 

291     294 

293%  293% 

203      29S 

295     296% 

1  leneral  Electric 

6,650 

-_'.•.=  i  Jan  15 

298      Feb  27 

Jan 

2.S9-1,  li,  e 

c 

•43%    45 

4458    46 

244%    44 -V 

•43%    44% 

-42%    44% 

(iliii-usi-  Sugar  Refining.. 

426 

39%  Jan    3 

Ian  20 

37      Oct 

t',5      May 

•101     108 
20"-.:    20% 

}105     105 
20        20% 

*105      108 
20%    20% 

*  101% 109 
"20        20% 

104      104 
20%    20J4 

iin    |.ri-i 

1  10 

:),. ")5o 

90    Jan    '-' 

19      J.,11  14 

Ho      Feb  10 

21's.lan     3 

93%  Mai 

.May 

107      Aug 

}4 

1  nternationaJ  Paper 

1     Do    prel 

Mar 

75%    75% 

7 5 '4    75 '4 

«S0       89  S2 

»6%      6% 

•75        754 

•86       89% 

6%      0% 

$75%     7.V., 

•86       89% 

•6%      7 

75        75% 

-80       89% 
0%     6% 

1,310 

250 

74%  Feb   0 

86     Feh   7 

6%  Jan  27 

77 '4.1,111    7 

88%  Jan    6 

7     Jan    8 

00     Jail 
54%  Jan 

Sep 

International  Power.., 
International  Silver 

100%  May 

•6%      7 

It      Jan 

•46 '•j    47  % 

47%    47  % 

•47%    4S 

547       47 

*4'5%    4* 

Do    prel 

200 

45     Jan  14 

47% Jan    7 

33     Apr 

61      Dec 

*52          O.i'-l 

*51        53  '4 

53        53 

52%    52% 

53        53 

luti-rii.u'i  Steam  Pump.. 

000 

■17      Jan     2 

Jan  28 

24%  Jan 

49 

-Mi       96 
BO 

90  90 

91  91 

•89       91 

-89       91 
• 92 

•89       91 
*             92 

Do    prel 

100 

100 

87%Jan  13 
88%  Jan  3< 

90     Jan  10 

9  1        Feb    6 

7  4     Jan 

70     Jan 

89     Ocl 

f  aclede  i  raa  [St.  Louis). 
i-j  Do    prel 

95%  J'ly 

*ioe    mi 

-105      110 

• 110 

*        ...110 

105     Feb  30 

llo     ..'an  27 

'^K>     Jan 

106%  Nov 

-1  2%    15 

•12%    15 

13       13 

•13        15 

*13%-  15 

Manliatlan    Hiacli 

200 

12     Jan  2  1 

14%  Febi;, 

s      Oct 

22      Apr 

47  %    47% 

47%    48 

47%    47% 

47%    47  % 

47        47-'j 

\fatioual   Biscuit 

1^1  Do    prel 

3,420 

13  "s  J. ill  11 

48      Feb  17 

37     Jan 

10     May 

•108      110 

•107     109 

107% 107^ 

107% 107% 

•105     107% 

20(1  104 '-...lau    3 

109       Feb  19 

92     Jan 

17%    17% 

17%    17% 

18       18 

17%       17'8 

17%    17'., 

National  Lead 

1,300 

15% Jan  Is 

10%  Jan  2,s 

15 

J'ne 

•80       87 

•80      87 

•S3       87 

885%    86% 

•82%    84% 

Do    prel 

10 

78%Jan  16 

86     Jan  29 

74:'.i  Dei 

j  j'ne 

►162     157 

•152     157 

•152     157 

•152      157 

New  York.  Air  Brake 



152%  Feb20 

162%  Jan    3 

133 

1  , 5     Apr 

•13%     14% 

New  York  Dock 

...... 

12      i 

14     Jan    2 

13     Dee 

15     Deo 

40        40 

. . ....  ...... 

.....      .... 

}39%    39% 

Do    prel 

355 

39%  l-.-b2l 

44      Jan     8      45      He. 

47' 

*91%    94 

■"."I        94 

"98% "95" 

94       94 

94       94 

Nortli  American  Co.,  new 

1,026 

88    Jan  28 

iK,     Feb26     73%  Feb 

109    J'ne 

46k;    47-'., 

17        47 

46%    46% 

46        40 

40%    46% 

r>acinc  Mail 

JI  n,|i.  (as.|,.ife  C.  (CblC.) 

3.075 

45     i, -oi;; 

48%  Jan  18     80%M»J 

4:"-i  Nov 

loo    loin-. 

100%  101% 

99%  101 

09%  100% 

99%  100 

1  3,600 

98%  Jan  i:> 

106     Jan     1     95 

!20%J'ne 

39% 

.    40 

-39        40 

39       39% 

39%    30  's 

Pressed  Steel  Car 

1,350 

39 

42%  Jan 

30      Mar 

Jan 

83       83% 

83       83 

83       83% 

83       83 

S3       83  fi 

Do    prel 

J,  5  00 

S2:,|   Feb     4 

86% Jan    2 

72%  Mai 

Apr 

*218     22 : 

222 

♦219     221 

-219      222 

•219     222 

Pull  man  Company 

. .. 

215      Jan  1 3 

223     Jan  24 

■Jan 

225     Oct 

*3         4 

•3%      4 

•3%      4 

•3%      4 

-3         4 

Quicksilver  Mining 

3%  Feb  17 

4'sJan    3 

1'. 

M  ay 

»7%     11 
16%     16a4 

11 
16%    10% 

•8%    10 
16%    16% 

.     10 
16%    18% 

•8%    10 
10%    16% 

Do    pref. 

7 

,  Sep 

.  May 

T) (.'public  iron  A  Steel.. 
XV  Do    pref 

8,800 

15% Jan    2 

17%. Ian    7 

2  4     Jne 

7o       70% 

70 

70       70% 

70%    71% 

71        71% 

7,100 

68     Jan  10 

71%  Feb27 

,  Jan 

Apr 

18       19 

18%    19 

18       18% 

18        is 

17%    18% 

Rubber  G-oods  Mtg 

6,440 

17%  Feb 2b 

19 -j  Jan    2 

Is 

"66        72 

70%    70% 

09%    70'., 

70        70 

69       09 

Do    prel 

550 

66      Feliil 

70%  Feb25 

65 

32%    32% 

32%    33 

-32%    33^ 

32        32 

-32        32% 

Closs-Shettield  St.  &  Iron 

O  Do    I"'.  1 

Standard  Elope  a  twine.. 

,  50 

29% jan   3 

33      Feb  19 

41%  Apr 

•81       83 

82%    82% 

*82       83 

S3 

'-'OH 

82     Jan    3 

Feb  17 

Vpr 

5%      6 

5  %      5  % 

5  %      5  % 

-5%       5  '., 

{5%      5  "8 

2,150 

4     Jan  l(i 

0      Feb -J  I 

SV- J'ne 

67%    7o-<, 

69%    71 '4 

67       70% 

68       69% 

1    69% 

Tenn.  Coal.  Iron  A-  RR... 

92.S75 

61% Jan  li 

71  V,  Feb 25 

49  s  Mai 

.  IV  ; 

44        44 14 

4  3  '4    44 

43       43% 

43       43 

42%     12% 

Texas  Pacific  Land  Trust 

L.950 

.\o     Jan  15 

44%  Feb  IS 

19     ...in 

42     Apr 

•10%     16% 

16%    107* 

•15%    10^4 

-15%    10^ 

*  1 5  i.j    1 6% 

1  j  111011  Bagdfc  Paper 

U  Do    prel 

United  States  Express... 

sun 

13      Feb     1 

Feb  Is 

12 

-Jin 

80       80 

580       80 

80        SO 

•78        80 

*  7  7       SO 

_  2  5 

7'J     Jan  16 

82       Feb  17 

,  Dec 

114%  115 

•112      119 

?115     115 

•  no    120 

•116     1.0 

213 

ran    2 

l'Jl-'l  Feb    7 

100 

11%    12% 

11%    12% 

11%    11% 

11%  11% 

11%    11% 

United  .stau-.s  Leather 

24,210 

1 1  %  Feb20 

..in      1 

81 

si'*    81% 

81 '8    si  % 

81%    81% 

sl%    81% 

Do     prel 

79%  Jan  21 

82%  Jan    4 

69 

40%    41 

41        41 

41        42 

41       41% 

41 '-j    42 

U.  s.  Keiiiu-.  ,v  Refining.. 

2,900 

38%  Fell    ."- 

1  eb -JO 

m      .... 

......     .... 

(U         (U  'j 

64       04 

04%    05 

65  '-2    65  la 

65%    0534 

Do    prel 

2,20( 

o.i ■-,  Feb   5 

66%  i 



16%    17^ 

16%    17% 

10%      10% 

16%      ltr'4 

15%    16% 

United  States  Rubber 

.'.,  160 

11      Jan    2 

1  T'i  Feb 2  1 

Oct 

58 

59       59 

59       59% 

6/7%    69 

57       57 

Do    prel' 

5,29s 

50%  Jan  1 1 

lib  2  1 

Del 

Jau 

43%    44'.! 

11        44  % 

44%    44% 

z43%    43% 

43%    43% 

United  stales  Steel 

77,460 

11%  Jan  1 5 

16%  Jan    : 

2  1 

l»4:'4 

94%    !'.". 

8    95% 

94%    95 

94%    95% 

Do     pref 

103,921 

92%  Jan  27 

.in     7 

61%     62% 

•61        62% 

62%    62'.| 

62%    62% 

62%    02% 

Virginia-Carolina  Cnem.. 

'J, -JO" 

60     Jan  IS 

li  11 

51                        Mar 

•121% 123 

*12i     123 

•121     123 

"121     123 

•121     123 

I'.,     prel 

...... 

120%  Jan  17 

121%  Jan    3   116      M" 

*190     200 

•190      200 

•loo     200 

•190     200 

•190      '200 

\\  '  eiis,  Fargo  a  en 

Vt  e.si'n  Dmon  Tele'gpli 

J. in  2  1 

202%  Feb  I 

l    91 

90%     90  v 

90%    9  1 

91       91 

90%    90% 

1,140 

90-,  Feb 20 

- 

*178     182 

176%177% 

170     176% 

177%  iso 

J178%179% 

West'gh'seBlift  \i  tgaasen 

2,842 

l-sl      Jan 

*174      L76 

182     182 

•178     182 

182     182 

♦178     

210 

Jan    3157       N..\  187     Deo 

BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 
CITY 

VarickH 

"Wasliingt'nl 
■Wash.H'ht.sii 

SideH.. 
Western 

VorkvUlcll .. 


BBOOKLVN 

Sedlord^i  ... 
Broadwaj  v 


j;o( 

Ask 

225 

20O 

200 

551) 
610 

2  10 



' 

225 

Banka 

BROOKLYN 

Brooklynl   .. 

stl,  W.ird'i  .. 
5th  A\  i-iuii-' 
Fust 

Kings  Coll... 

ll'Il's'. 

Meelianii-.',  . 
M  erelianis'.. 

Nassau 

,N  a  1  Cil 

Noi  I  b  siilvV 

Peopli     • 


Mid 

Ask 

120 

7.> 

... 

105 

180 

2  1  S  % 

100 

350 

200 

ISO 

2O0 

Knnkis 

BROOKLYN 

17lli    Wai-ilV 

Sprague  

201b    Wardl, 
1   inn nil 

Wailalu, mil 


Trnai  «<>-.. 

N.  Y. 

Atlantic  1 1 

h(>\\  I': 


J>'i(i 

Aak 

130 
200 
1  10 

1  10 
105 

160 

270 

,'S,l 

20S 

Trust  Con 

C'IRtj 

i  Tr'sl 
city  Trust. . 

colonial 

Continental . 
Farm  Lo<S  r> 

Fittb  a.  e   li 
i.uaraiii  \     I  I 

KllU'k 

Manhattan .. 

niiii  . 

illls    . 

Metro  pollnui 


Sid 

A  sk 

650 

t 

100 

125 

585 

l  150 

700 

..  10 

570 

1  l(i(i 

100 

Ti-iim  t'o's 

M  orioii i'rusl 
\  \  I. 0. A  li 
N  Y  Si  i  a  I  i 
Nort li  vim  i 
si  I'r'i 
standard  '1'r'i 
li  i  ',.  . 
I  niou    I  i  us i 

I '  It  1 1  ' 
Waauingtou 


BM 

Ask 

I  1275 

1250 

t  260 

hie 

100 

1  190 

i  no 

1  700 

n.. 

Trasi 

Flattu 

Frauk 

Hanoi 

» 

I,  Ul  1     - 
I 

\ 


< 


I 


•  in. I  an. I  ..  iked 
1  bale  ul  atotk 


.  no  sales  were  made  on  tun  an  i .   -n  i  n.m 

l-Aehaiive  or  al  aiielion  Ibis  w  .-  i.  I     list  Co    OertlflMtM. 


I    li  \.  I  .  -■  Ul-.         •,    Hull,-,  iil.llli'ilw;  .i(W». 


Hew  York  Stock  Exchange- Bond  Record,  Friday,  Weekly  and  Yearly 


UVUUl'YINU    FOUR    PAUEri 


BONDS 

If,  1    BTOOK  KxriiAMiK 

\\  i  i  I    ENDING    FED,  88 


I1,  s.  Government 

D  S  2a  oonaol  registered  dl930 

i    ,        consol  coupon  — dl93l' 

2s  oonaol  reg  Biuall.  .d  1981 

,  conaoleo  up  small  •'  L93I 

i    s  8s  registered Alois 

i    |     ;s  coupon fcl918 

I)  s  3s  rog  small  bonds. .fcl918 
i  in  small  bonds.  ,fcl918 


I'  s  in  registered  ... 

i        I    i 

I  a  registered... 
U  8  4s  coupon 

V  S  5a  registered.. . 

VI  8  6a  coupon 


...h  1907 
...71.190 


£j  i. 

if 


Priei 

I '  i ■■iilini 


Q-J 
Q-J 
Q-J 
3  J 
''  i 

Q-{ 
Q  If 

3.  j 


.1925  Q-F 

.1925  0,  F 
.1904  Q-F 

r.miKi-F 


/;<</. 


yl.s'A 


I  os'..  109 
LOU     L09% 


ion 

109 


109 

lo:", 


it  uk's 
Range  or 
I. n  si  Bale 


J-J 

J-J 
A-O 
JJ 
J-J 
J-J 
J-J 
J-J 


Foreign  Uovernmeui 

Fruikfort-on-Maln  3%aset  l..  M-S 

Vheae  are  price  S  on 

U  S  ol  Mexico  a  i  g  5a  ol  1899  Q-J 

State  Securities 

Alabama  class  A  4  to  5 L906  •'  J 

Class  B5a 1906  J-J 

-  0  4a 1900  3  -J 

Currency  funding  4s 1920  J-J 

Dlsl  of  Columbia  3-65s.... 1924  F-A 
Louisiana  new  consol  4s..  19 1-1  J-J 

Small 

Missouri  fundi  us 1894  199.', 

North.  Carolina  consol  4s. 1910 

Os 1910 

So  i  iarolina  4  *as  20-  lo 19;:;; 

Tenn  new  settlement  3a. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

Os  deferred  Brown  Bros  otfs. 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  sav  Via  &  W 
Albany  &  Susq  6e«I)el&Hud 
Allegheny  Valley  A'eePeuuKK 
Allege  West  see  Bull  It  &  V 
Am  Hock  &  tin    6'eeCentof  N  J 

Ann  Arbor  lstg  4s A1995  Q-J 

Atch  I  Ac  8  Fe  gen  g  4s. ..1995  A-O 

Registered 1995  A-O 

Adjustment  g  4s /il995  Nov 

Registered 7tl995  Nov 

Stamped 71.1995  Nov 

Chic<fc  8t  .Louis  1st  6s. .1915  M-S 
Atl  Knox  &  Nor  1st  g5s.. 1946  J-D 
Atlanta  <fc  Danv    See  South  Ry 
Atlanta  &  Vadk    See  South  Ry 
Austin  <fc  N  W    See  Sou  Pacific 

Eat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  lg  3  "28.1925  J-J 

Registered 7il925  Q-J 

Gold  4s 7tl948  A-O 

Registered 711948  Q-J 

Conv  deb  4s 1911  M-S 

PJun<fcMDivlstg3%Sl925  M-N 

Registered pl925  Q-F 

PLKi  W  Va  Sysref  4sl941  M-N 
tiouthwDiv  lstg  3  %s...  1925  J-J 

Registered 7*1925  Q-J 

Motion  Riv  1st  gu  g  5s. .1919  F-A 
Cen  Ohio  R  1st  cg4%s.. 1930  M-S 
Beech  Creek    See  N  V  C  &  H 
Belle  v  6c  Cat    See  Illinois  Cent 
Bklyu  6c  Montauk    See  Long  1 
Bruns  <fc  West    See  Sav  Fl  6c  W 
Buffalo  .N*  V  6c  Erie    See  Brie 
Buffalo  R  6c  P  gen  g  5s...  1937  M-S 
All  6c  West  1st  g  4s  gu 


109       IO'."| 

1   1  1    'h    I    I    I      :, 

1 1 '." 

i  :;;>',  i ; i . * : « , 

L89**  l ;:•.)>, 
i  or,  >..  io7 
L06»s  in? 


93     

the  bn  sis  ,ii 

lies*   a  re  pi 
107     108  Hi 


102  S>. 
1  21  Hi. 
106      . 


High 

los%l>,  ,-'m 
fan  "02 


L07%Oot  '01 

109  109 

los'i  B'eb'OS 
112  BW02 
1  L2%  B'eb'02 

i.'.o'v  Feb'O  ! 
L39%  ii,  ,  'in 

110  Min'ol 

i  oil i.,  B'eb'02 


95%Feb'02 
four  marks 

90%        90'-. 

lees  v  n  the  i 

107  Jan '02 
1091.1  Oct  '00 

102%  102 '-j 
109  Aug'O] 
126     Oot'01 

niii'i  Jan'02 
L09%Feb' 


■Snr 
No 


105     . 
135%  . 

"96" 

95  Hi 


9  7 


7*4. 


to  ii 

;; 
axis 


L04%  Jan  '02 

136 Hi  J'lv'Ol 

120  Mar'00 
95  7a  Feb '05 
95    Feb '02 

98 14        98 


Rang* 

BUlOt 

January  i 


High 


8% 


8% 


28 


98Hi  Sale 
104 1*  Sale 


93%  Sale 


118 
109 


96 

ibT 


96% 
Sale 


107%  sale 
92     Sale 


101     Sale 
0O78  Sale 


98 
104 


98% 

104  H> 


193%  Feb '02 
93^4         93% 

94%  Jan  '02 
9334        94 


108*4  Dee '01 


96H2       96% 

96%  Feb'02 

103%     104 

102 Hi  Feb'02 

107        108% 

91%       92  >i 


in    ',10s'. 


108%  l"'"- 

I  OS' 1 

112     L18 
I  1 1  %  1  1  2  '► 
189     L39H 


lOO'.i  loip, 

14%     9.'i'., 

in  do  liar, 
96       98 
0/  $5  1,1  i. 

10'i     107 


1  or,  v,  106*4 


104     101  Hi 


95 

9S>4 


'.'""8 
95 

99% 


BONDS 

N.  Y.  BTOOK  BXOHA3 

«/]  11.    ENDING    I  1. 11.   2H 


Oi  "iiiii  ol  n  .1    1  Continu* 
/  in  Dock  &   imp  gu  B 

1  ..■  a  nud  a  ■■' "  gn 

I.rli  A    U  ill.  <  !'•  I  loal  ■■ 


.1  J 
.1  J 
\I  N 


Oon  ei  1  guai   I    1        1/1910  </  M 


N  \  a  Lohj  lirgrn  k4h  L941 
1 'cut  Paclllc  See  so  i-.n  Iflc  1  0 
1 '  1  u  1 1  les  6c  Sav  1st  g  7a...  1936 
1  in     a  Ohio  g  6a  ser  A     A  190! 

Gold 6s  "I'"  1 

1st  oonaol  g  6s 1039 

Registered    1939 

General  nold  1 '  ■=    ,.       L99 
ttegl  iti  red - ! 

craig  Valley  1st  g  5a...   L940 

K  A    A   IMV   1st  run  g4s      L9    9 

2d  oonaol  g  w 
Warm  8pr  val  lal  g  B8..1941 
Khz  Lex  &  B  s  gu  gBa..  r.iii. 


.1  .1 

\  (I 

A  I) 

M  N 

M  N 

M  S 

M  S 

.1  J 

J  .1 

J  .1 

M  8 

M  s 


/  1  Ida  'i 


Bid 

1 1  1 


106 


120 



121       

i  1  i- 1  ■ 

106     ... 
101       LOO". 

... 

106     ... 



Greenbrier  Ry  Lsl  cu  ■.■  is  '40  .1  n 

Clue  A    All    RR  a  Inn, I  68. .1903  M     ■ 

Bel lingg  Sa  ..1946  A-O 


WuWt 
Range  or 

i  ,i  i 


Cow 


High 


..1922 
..1949 
..1949 
..1919 
.191 


8 


9 


8 
151 

43 

'.19 


72 

"82 

478 
5 


CI  6c  Mali  1st  gu  g5s 194M 

Rocli<fc  Pitts  1st  g  6s...  1921 


1998  A-O 
J-J 
FA 


Consol  1st  g  Os 1922 

Bullaloife  Southwest    See  Erie 
Butlalo  6c  Susqu  1st  g  5s. .1913 

Registered 1918 

l-,i  refundingg  4s <■/]'.' .">  1 

Bur  Cedar  R  6c  No  1st  5s.  1906 
Con  1st  6c  col  trust  g6s.. 1934 

Registered 1934 

C  R  1  1'  6c  N  W  1  st  gu  58.  1  92  1 
M  6c  St  Blstgu  g  7s....  1927 


J-D 

A-O 
A-O 

J-J 
J-B- 
A-O 
A-O 
A-O 
J-B 


Clanada  South  1st  os 1908  J-J 
'2d  5a 1913  M-s 

Registered L913  M-fi 

Carl)  6c  Shawn     See  111  Cent 

.naCent  See  Scab 6c  Koan 
CartJ,age&  Ad  See  N  V  C  6c  II 
Ced  R  la.  F  Ac  N  Bee  li  C  R  <fe  .\ 
Cen  Branch  U  P lstg 4s...  1948 
Con  Branch  Ry  Bee  Mo  Pac 
Central  Ohio  Bee  Balti  4  Ohio 
Cen  RR«fe  I;  ol  Ga  col  g  6a  1937 
Cent  of  Ga  RR  1st  g  58.-2)1945 

Heii  uttei  ed pi  9  !•"> 

Consol  gold  5s 1  945 

Registered 1  945 

lhl  ],K  1  income  g  5s // 1  9  1 :, 

2d  prel  Income  g  5s /<l  945 

\',i\  j,i  ,i  .ii'  ome  g  6s  .pi  9  i"' 
ciiaii  iiiv  pur  mon  g  i .-. 1 93 1 
Mac  e\  Noi  Dlvlst jg  5S.1946 
Mm  Ga<fe  Atl  .1917 

Mobile  Dlv  1st  g  5s 1946 

Cent  .,i  N  J  1  si  oonaol  7a. .1902  M-N 

Qei  1987  J-J 

d 7U987IQ-J 


118H2ll9Hi 


10034  101 
90Hj  91 
gOHaJ'ne'Ol 

HI     May'00 

112     Nov'01 


1 19  Ha  Feb '02 


64 

138 


128     Sale 
12734  129  Hi 


99 

105      

12478 

1 2  1  s  Sale 


J-B 


M-N 
I- -A 
F-A 
M-N 
M  N 
Oct 
Oct 
Oct 
J-D 
J-.l 
J-.I 
J-J 


"  105's  106 

•HU'illU3., 


92       95 


108 
119 


110 Hi  Sale 

"79"  "79  H 
34      Sale 

19  Hi  Sale 


1 03 
128 
127*2 


Apr'97 
128 
127  ifl 


100     Nov'99 


101  Nov'01 
105*4  Peb*02 
124'i  Feb'02 
124<%     124% 

118      Jan'O 


105  s     106 

llOHi        110  '4 

107     Aug'ol 


94     Dec '01 


108!4     108H 
l21HjJan*02 


95%    99 
10314  104Hi 
103     104 
92       9534 
9434    94% 
92       953, 


9434    9634 

96Hj    96Hj 

10234  10434 

102     103*4 

104     1081- 

90 Hi    92 H2 


18 


27 


106 


lOKHi 

I08>a 

137     Sale 
136Hi 


HOHl      llt>v„ 
105  Hi  Sep '01 
79  79*8 

34 

1  9  Hi       20 

98%  Peb  02 

95     Deo '99 

L02     J'ne'99 

L06      .Ian '92 

103  Hj  Jan '02 
136%  i;;7'., 
1  86»4     1 87 


65 


100  Hi  101 
90*8   91 


11SH2  119H2 


Miss  Riv   II  1st  s  I  g  lis.  .1912 

Railway  Lsl  Hen  313s..   L960 

Registered 1950 

Chic  Burdt  tj  conBol  7a. ..1903 

(  in,  a  Iowa  niv.'is 1905 

Denver  Div  4s 

Illinois  Div  li'-js 

Registered 

Iowa  Div  sinlc  fund  5s 

Sinking  fund  4s 

Nebraska  Extension  48.192 

Registered 195 

Southwestern  Div  4s ....  1 92 1 
Joint  bonds  See  Great  North 
Debenture  5s 1913 

Han  &  St  Jos  consol  lis..  191  1 
Chic&  E  111  lsts  1  cur 6s. 1907 

1st  consol  g  6s 1934 

General  consol  lst5s 1937 

Registered 1 9:;7 

Chic<fc  IndC  Ry  1st  5s. 1936 
Chicago  <fe  Erie    See  Erie 
Chic  Iu<fc  Eouisvre£0s...l947 

Refunding  gold 5s 1947 

Bouisv  N  A  &  Ch  1st  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered «1989 

General  g  3Hjs  series  B.cl989 
Chic&  BSuBivg5s....l921 
Chic&MoRiv  Biv  5s.. .1926 

Cliicfe  Pac  Biv  6s 1910 

Chic&  PW  lstg 5s 1921 

Dak&  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hast&  DDivlst7s 1910 

1st  5s 1910 

I&BExten  1st  7s 1908 

LaCrosse  <fe  D  1st  5s 1919! 

Mineral  PointDiv5s 1910 

So  Minn  Biv  1st  Os 1910 

Southwest  Div  1st  6s. . .  .1909 

Wis&  MiunBivg5s 1921 

Mil  &  No  1st  M  L  6s.... 1910 

1st  consol  6s 1913 

Chicago  &  Northwestern 

Consolidated  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  Has 1987 

Registered ij1987 

Sinking  fund  6s...l879-192f 


A  O 
.1  -J 
.1  -J 
J-J 
F  A 
F-A 
J-J 
.1  -J 
A-O 
A  O 
WIN 
WIN 
M-S 


10334  lot  Uj 


10  1',, 


1  L6»4  1 

I  'l 

1   1  <!'  , 

•pill! 

101  ■. 

In:      Dei     I 
lol  ',   tpr'99 
102'.i  1 

ii 

-,   , 


l/o 


j, a  in    i 


Rang* 

.  u 
January  1 


1  1 


84 

Lbs" 


Bale 
105  Hi 


lilo'i  102 
1  101 


106%     lo.", 'i 
Lpi   on 

inii-i       in] '4 
L02>a     192'-. 


128     12s 
127H2  127  Hi 


104Hj105i4 
124%12434 
L24%  124*4 

11.8     118 


105 '4  106 
10934lll 


105 

21 


106Hjl08Hi 
120     121  Hi 


lOUHilllHi 


76  80 

32%  36 

is  Hi  21;'i 

91%  93% 


101;     106 
103%103>e 
132     187% 
i;il      L37 


iVI-N 
WIS 
,I-D 
A-O 
M-N 
VI-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 

jj 
,j-j 
jj 
j-j 
jj 
j-j 
jj 
jj 
j-j 
jj 
jj 
jj 
j-j 
jj 

J-D 
J-B 


116      . 

II  Mi        . 

I I I  Hi . 


100n„ 

]  09  Hi  1 1  0 

121% 123 

112      

139     

124      


123      

128      129 

114*4 

113*4  115 


113*4. ... 
113*2  114*4 


119*4 

12234 

116  117 
120  121 
115      116 

135      

122  *•,  Sale 
108     


U734 

109     

116     Sale 
1147811G 

U8H1 

115*gll7*. 
121     


J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
WIN 


Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1 90. 1 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  In  nil  deb  5s 1933 

Registered 1983  M-N 

Des  Mode  Minn  Ist7s..l907  F-A 
Milwdi  Madison  1st  Os. .1905  M-S 

North  Illinois  1st  58 1910  M-S 

OttC  Fdi  St  Paul  1st  5s  1909  M-S 
Winona  eft  St  Pet  2d  7s..  19o7  M-N 
Mil  LS&West  1st  glis  192l!M-N 

Ext<fc  Imp  stiiinl  g  5a  1929  F-A 


Ashland  Biv  1st  g  lis..  1925 

Mich  Biv  lstglis 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  lsl  da  Pac  6s...  19 17 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  Ac  Ft  B  1st  4s... .19(15 

1st  2HjS 1905 

Extension  4s 1905 

Krok.t  DesM  1st  5s.. ..1923 

Cliic&StL   ser  AtrhT.v  SaFe 

Clue  st  h&NO    See  111  Cem 

Chic  St  LA  Pitta    Bee  I'euuCo 

Chic  St  I'M  &  O  con  lis...  19:10 

Oil  St  P  A>  Minn  lstglis  1918 

Nor  Wisconsin  1st  68.. .1930 

StPdi  SCity  lstg  (is 

Chicago  Ter  Trans  g  Is...  1947 

< 'iiir.<t  West  I  ml  gen  g6sol  932 

0hiO<&  West  Mich  Uy  5s..  1921 


WIS 

a  -j 

F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-B 
M-N 
J-J 
A-o 
J-J 


138%  139 

10334 

103*2 

10634 


117      120 


110*2 

i09Hiib*934 


114*4. 
114*4. 

1 2 1 H; . 


1  l.V„.\m   ol 

106     6'elj  02 

I  1  1  n  l  ]  ]  i.. 
1II9--J  Auii'Ol 
L00%J'ni  '01 

L  09*2  Feb  *02 

1 2 1  Hs     1 2  I  Hi 

1  1  2  '-j  11  2  Hi 
l.;s'..,  ll,  ,  III 
124  12  I  1 1 

115  Aug'00 
l22'-2  Dec '01 

128*2     128*2 
114Hi      115 
11334Feb'02 

184  Feb '02 
113*4  Feb '02 
113*4      Ho'4 

105*3  Feb '98 

10434  Jan'02 
118%  Nov'01 
123        123 
1157&Feb'02 
120         120 

115  Feb '02 
137*2J'Iy'99 
122*2  1 22  Hi 
108*2  Jan'02 
182  Hi  Jan '02 
117** Oct  '01 
U)9*sFeb'02 

lie      lie 

ill'.,  Feb'02 
U6*sJan  '02 

116  116 
12034Feb'02 

139*8  139*8 
103%  Jan '02 
102  Dec  '01 
Dec '01 
Mar'00 
Od  '01 
Nov'98 

117 
Oct  '00 
109  Hz  Feb'02 

107  :,  May'01 
109Hz     109Hi 

108  Oct  '01 
Jan'02 
Oct  '01 
Fell '02 
May'01 


192       I" 


116% 

;  in  i 


I  . 


02  i 
Lb3"l4 


84 

LUST'S 

102       1021'- 


11 


101, 
ill 


10'i 
111  H: 


109 
1 2 1  ', 


50 


11 


109  Hi 

111*4 

110*4 

119-'h 

137*2  Sal* 

L261s  12(1*4 
♦142%  143 

140     

105% 

110*a 

129  130H 
•123     130 

110%  Sale 


98H1100H: 


110  Hi. 


f. 


M 


109 
107 
111 
103 

117 
111 


115 
114 
1 22 
123 


29 


110 

122 
1  12*^112*2 

122H]i24'4 


126     129*4 
113     115 
113%113% 
182Hsl86 

112     113*4 

110*4  114*2 


104% 104% 
il8%i23" 

lllHi  116*2 

116%  120*2 
112*4  115 


122*2  122*2 
108*2  108*2 
182*2  182*2 


1 09  H,  109*8 

114  116 
113%  114% 

ii(i*Miii;*s 

115  116 
12034  120% 

138*2141 
103*2  103% 


16 


140*2  141 

140*2 


L30Hi 

88     Sale 


113  Jan '01 
L10%Oct  '01 
110*4  Aiis'01 
120*.mN,,v'00 
L37*2     137*2 

I  28  Jan  '0' 
142 '-2  in  b'02 
139%  Jan'02 
107*8  Feb '01 
113  Apr'01 
130  130 
L26     Dec'01 

HO-'l       111*4 

109  Jan  '02 
99%  Peb'01 
86%  Aug'00 

97      Dec  '00 

II  OHi  Jan '02 


140*2  140*2 
I  10%  140% 
140  Mar'01 
130%     130% 

87  88 

L191*  Nbv'01 

100      Oct '99 


1 

177 


115     117 
108*3 109% 

i08*4ib9*-2 

iid"  ii'5"" 
121*3  i'22" 


137%137*a 
12S  128% 
142*4  142% 
139%  18934 


128     130 


105*4  111% 
109     109 


110%  110% 


139%  140% 
140     140% 


129%  130% 
86       90 


MISCELJLANEOUH    ItONDS— Continued  011  Next  I'ajce. 


—  r  > .  .  t    Knilway 

Brooklyn  Bap  Tr  g  5« L94 

ah  Av  Jikiyn  Lmpg  5*.. 1984  J-J 
l-.V  •  116, 1941  J-J 

Bki  i  »  ;  1  M  ■ 

i'.klyn  i;n  KI  L«t   •    I    .      11  10  F    \ 
Kings  Co  1.1  1st  t  '  1    a 

19. 1 1    J    .1 

f.ity  Ac  S  I: ,  Bait  1    1  :■  ..  .  L92  !  J-D 

H  J-J 

Den  <  on   I  L983  A-O 

Den  'i  ram  Co  con  g  6i  .  1910  J  J 

Mel  i.'v  Co  19.  t'.i  k  6  :    L91  I    1    1 

10 

(.1   Rapid  ./i:H',  .1   D 

Bout*  p..v  Co  1st  con  v.u*.    L930  1   J 

Marl"  ll';  Ry    |»1  %  <;,     191 

/> 
Bwa.jrJb7uiATlstog6 


107%  108      107%      108 

no    Jan  '99 

1  L2%  I  L2%  B'eb'02 


moo     103 
L00»4 
90S    90% 


J  20 


121 

122 


103 

100*2 


101 
90-', 


LOO  1  \ov'0l 
95     .I,,,  no 


108      Nov'01 


in'.      M 


121  12  1 

1 18% Jan  '112 


2 
26 


107     108% 


I  1  2  Hi  1  1  2  Hi 
100     108 

inn1,  !it',:'i 
90        92 


in     122 


Street  ttnilwny 
Met  St  By  -(Continued) 

CoJtfeOthAv  lstgn  ■•  5a  L993 

1,1  \  Av,l,  P  !•'  lsl  ;;n  H  BS  199:! 
Third  An'  llltr.in  -ii  I.CJOOO 

Third  A  ve  Kj  L«l 

Mel  \vs  El  ((  iiM'i  1    1  g  Is  1938 
Mil  KI  By  A  I,  8O.3  r  g  58.1926 

.Minn  SI   Ry    lsl  con  g  .",-,      1919 

St  i I  City  Cab  con  ■■  6     LOS'I 

'  roarantood  goiii  5a 1 931 

in  KI  ii  ' ) 1 1 < - )  1st  g  5s..  19  15 

W  Ohio 81  in  >■  L92 

40-yeai  i  on  ol  gold 

Ga*  imii  Electric  i.i«in 

Atlanta  3   L  Co  ]   ll  B    •  1917 

1 1   ctfa  h  I  g  .",, 

Bklyu  u  Uaa  Latoon  ■■  5a  L94G 


123     

122      12  1 
lop, 

I  :  I 


i a 

111% . 


i  i  f 


124  Hi  Feb 
L24     Feb 

mi  *a     ni 

124%  Feb 

mi  in 
lor.  Oct 
110     Apr 

I  I  I  'iNov 

mi'    ijeo 

b\>"  Deo 


02 
02 

i  ■< 
02 
1 
'99 

o; 
oi 

99 


91 :i it  '98 

i  Ll  '    fob '02 


n.u 
'  10 


12  1%! 

123     12  1 

9'i'i  mi  a 

i         i  '  ■ 
mi     in. 


117       119 


ran     iDue  Km    (DaeMuy    r/Duc.rno    /iDuoj'iy  Nov    oDu  iptloneale 


166 


Bond  ReCOIli    -Continued— Page  2 


[Vol.  LXJCiV. 


llllMii 


I 

1  l- 


J  I 

A    I 


A   O 


[mt  : 

1)1 

4 

Income  la..  )    •  "■    \.,i 

01  Lot 

mi  UH 

l '  1  r  \     \ 
I'lr. 

Col  Midland  Lei  I'U. 

lui  .  1947 

OolOl  I!  »-M.  I 

Coluiu  A  tin  en  i     See  So  Hy 
;     See  n... 

9«e  N  A  W 
Conn  .V    I'.ii  Kiv  I  1st  S  Is    19  I.; 

Dak  a  i.i  Ho     8     I    M  a 
allaaA  w  mo    See  M  k 
Del  Lack  As  Western  7a.. .1907 

Moi  il»t  7s. ..mil 

l»t  Cull  ■ 

il 1918 

N  B  Lack  .t  W  1st  6s 
Oonatruotlon  Be 1923 

i  in  ,1c  1 111  [.n»\  e  is  . 
8yr  Blngd  N  i  let 7e..  1906 
WaiTin  1  -it  r.  f  ^u  gii'-js.'Jiioo 
Del*  Hud  let  Pa  Dlv7e.  191*7 

Kegistered 1917 

Alb*  Sus  1st  cougu  7S.19O0 

Regie  tared 1906 

Guar  gold  6s 1906 

Registered 1906 

Reus  A;  Saratoga  1st  7e.l921 

Registered 199.1 

Del  Riv  Hit  Bridge   See  Pa  BB 
Denv  &  H  (it- Let  i-ou  «  4s.  1936 

Consol  gold  4  His 1986 

Improvement  gold  6a.. .1928 
RioGrSogu    »«  Rio  (ir  So 

Den  <ft  S  West  Ken  a  t  g  5a  1929 


K  os  192 

ClUl 


105  Hi 


i  i:il 


mi ' 
st     sale 


126  V 


FA 


AO 


MS 
M-N 
J  I) 
J  1) 
J-J 
I-'  A 
M  N 
AO 
K-A 
MS 
MS 
A  o 
A  0 
AO 
An 
M-N 
M  N 

J.J 

J-J 
J-D 


Hale 
86H 
91    Bale 


low 

I  lui, 


Mil 

104  Hi  1 

<<i  Mil 

Hill         I 


106    J 


I04*i  N 


MM  Hi  ill  P.. 
115  Noy'OI 
1 27  v  Jan '02 


s7 
S6 

'.U  947, 


121      . 
136V 

137»». 


DesMoi&FtD    See 
Dee  M  *  Mm ii    S«eC'h*i\W 
DeeMol  Un  Ry  1st  g  5s. .1917 
Det  M  *  Tol    see  L  S  Ai  M  Bo 
Det<fe  -Mack  1st  lieu  g  4s.  1995 

Gold  4s 199" 

DetM<fcMldgr3HiS3erA  1911 
Det  Sou  lstg  Is 1951 

Ohio  Sou  Div  1st  g  4s...  1941 
Dul<fc  Iron  Range  1st  5s..  1937 

Registered 193 

2d  6s 1916 

Dul  So  Shore  *  Atl  g  5s. .193 

East  of  Minn   .S'eeStPM&M 
ast  Ten  Va  <fc  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941 
Ellz  Lex  <fc  IS  San     see  0  &  O 
ElmCort<fcNo    See  LeU  &  N  Y 

Erie  IstextgokUs 1947 

2dext  goldSs 1919 

3d  ext  gold  4  ><>3 1923 

4th  ext  gold  os 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .199(1 

Registered 1991 

1st  consol  gen  lien  g  4s. .1990 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Y&  Erie  lst7s. .191(1 

Buff*  S  W  gold  6s 190S 

Small 1908 

Chic*  Erie  1st  gold  5s..  19sj 
Jeff  RR  lstgug5s....oT909 
Long  Dock  consol  g  6s..  1935 
Coal  &  RR  1st  cur  go  tjs.  1 922 
Dock*  Imp  1st  ciir  6s..  1913 
K  Y  &  Green  L  gu  g  5s.  1946 
MidRRofX  J  1st  g  6s.  1910 
N  Y  Sus  &  W  1st  ref  5s.  1937 

2d  gold  4H2S 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  $5,000  each.  ..1943 

Wilk&  Ea  1st  gug  5s.  1942 

Erie  *  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s.. 1933 

Bvansville  *  Terre  Haute 

1st  consol  6s 1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Soil  Co  Branch  1st  g  5s.  1930 

Evcfe  Ind  1st  con  gug  6s..  1926 


J-D 


M-N 

J-D 
J-D 
A  O 
J-D 
MS 
AO 
AO 
J-J 
J-J 


M-N 


M-N 

M-S 

M 

AO 

J-D 

M-S 

MS 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-J 

J-J 

M-N 

A-0 

A  O 

M-N 

J-J 

M-N 

A-0 

J-J 

F-A 

F-A 

M-N 

M-N 

J-D 

F-A 

J-J 
AO 
A-0 
A-0 
J-J 


134  Hi  135 
U6Hi 

LOB  Hi 

116*4 


147 


115V 

iiiv 
iooVi ! 


102"b102*8 

iia"*iia»s 

89  Hi  Sale 


108 


102 


100 

94     

50     Sale 
86%  Sale 

95  Hi  Sale 
116 


•113     114 


1213* 
116s< 
122  H) 

109*4 

14lHl 
138 
99 


.121 


BO 


'  / 1 1/  /i 
10  . 


L14*fl 


MH 

102     102 


211 
25 


120>8Jaii,02 

i:;c.78    ISO'* 

Feb'02 

14(1      Oct  '9s 

ll'.IVJ'lv  'Ol 

K>3Hi     IO8H1 
1 16 U  Feb'02 


Mi.i      MM 


105      MM. 


I  ill's 


9«Hi  101  Sj 
76       83  H 


127Hi127Hi 


147^1  nc 'ol 

L.Ug'0] 

1 1;,-',  Feb'02 
122    J'ne'99 

llO^D.  ,      (11 

11 1*8  Feb'02 
152  Oct '01 
151    Jan '01 

102H>  102*4 
lllHi  Jan'02 

111*4       Hl34 

89  Hi       90 


111     Feb  '01 

102     J'ly'01 
92  Hi  Jan '02 

45  Hi        54 
86H»       86*s 
94  96*9 

113Hi  Feb'02 


Sale 


87  34  Sale 


93Ha. 
132V 


124 

r 

i3tT 

113 


125 
108 


118 
95 


.118 


116     

il4">aBaTe" 


122  V 
110  . 
112  . 
101  . 
108V 


114  Feb'02 

115  115 


115V!  Jan '02 

122     Jan '02 

111     J'ly'01 

121*4  Jan  '02 

109>4  J;'"  '02 

141*9     142 

139        139 

98*4       99*, 

99     Aug'01 

87  Ha      88 


S2       ^7 
82  >4    siiH, 
91        047s 


120  120M 
miu'h  i:sf>7B 
187%  L88 

iiiii^jiiio"' 


300 

124 
52 


103  "a 

1  L6»4  H6a4 


115=»4  116*4 


lliaelliaB 


101  •  102*4 
111     112 
110V112 

89       90 


146 


94  94  6 

133     Jau'02... 


124^  Feb'02 
106     Jan  '02 

137     Nov'01 


118VAug'01 
109  Oct '98 
117is  Feb'02 
1 10 V,  Feb'02 
94  Feb '01 
109  Feb'02 
116     Jan '02 


U412     114is 

65     Nov'97 

123  is  Jan  '02 
110*4      HI 


114     Aug'01 


18 


15 


92^    92  Hi 
30       54 
84Hs    86*8 
93 Hi    951-2 
113Hill3H! 


Ill     114 
115     115 


115V11512 
121     122 


121     121*4 
IOSMO9I4 
140*4  142 
139     139 
98V100 


87  Hi    90 


93 14    95  Hi 
133     133 


123Hil25 
106     106 


115*4  U7Hi 
115'-jU6i4 


109     HOHi 
116     116 


112H:114Hi 


128  VI  23*8 
108*4  111 


tr, 


ll(»M>^ 


.1  J 

J  I 

J  J 

J  .1 

I  D 

I  J 


I    J 


J 
J 
J 
I 

M 
M 

A 
A 
M-N 
M  N 
.1    D 


/    ,1,1,11, 


J 
J 
■  J-J 
J-J 

J      .1 

r  a 

K-A 
J  D 
MS 
J-M 
J. M 
J-D 
J-D 


I 
I 

I 

iuI  gold  5e  1  '.1 1  ; 

1941 

Ft  SV  A    Mi  11  1  ' 

Kl  \\    A    BlO  1.1     lnl 

\1      HAH  of  1882  lal  5a  1913 

(in  a    \l,i  K\   lal  1 1.1.  5b    ..I'-'  15 
lo  lei  gu  - 
I 
Gila  \    1.  A   .Nor     ,s, . 
Qouv  <b  Oewegat  see  N  i' Ceul 

1  Kap  A    1  ml     .s,  1   Mi  mi  i  !o 
(ir.ij  1.  >  \\ 

(it  .\,.r    1 1  I,  a  ycoll  tl   la  Ml-' I 

(in  >  lllil  III    l(\  All 

II  ,111  A  si  .t„    Set  c  B  A  u 
•  uuaatonie  See  \  Y  N  11  a   m 
Hook  \  ill  latoonaolu  IH»*  1999 

Keglaten  ii        1990 

Col  a   11  \    1    text  1    1-  .  1948 
llimsi  I.  .t  W   -  ■-  I'." 

llinisl  A  Tex  <  1  11  Si 

IUlnoia  <  li  Dl  1  al  lal  g  4a..  1961 
Registered   

1  ,i  gold  1951 

196] 

latgi 

...19 

Cull    I  1  11  -1    gold    lH      ... 

1  '. 

1.  N  11  a   1  ex  gold  4s... 

id  gl  iti  1 .11     19  .;; 

Cairo  Bi  mi--,  gold  4a....  1050 
Louies  Llle  in\  gold  SHja  198 

.1 1953  J    j 

Midland  inv  1  1921  F-A 

st  Louie  1  >iv  uold  :i.s 1951 

Hi l'.L.I 

(inlii  3H»a I'-'-.i 

Registered 

Spring  Jn\  1st  g  8H1B.  1961 
western  Llnea  Lal  g  4a..  105] 

Beglatered I  05  1 

Hellcv  A  car  1st  6a 1923 

Carli  &  Shaw  1st  g  is...  1932 
Chic  st  1.  a  N  0  g  5a.. .195] 

Beglatered 195] 

00103198 1951 

Beglatered 1  95  1 

Memph  Div  let  g4e.,.195] 

Beglatered 196] 

st  L  Sun  Let  gu  g  4a 1931 

Ind  HI  A  West  SeeCCO&St  1. 

Ind  Dec.  A  \V  1st  g  r,s L935 

1st  guar  gold  5s L936 

Ind  111  A  la  1st  g  4s 1950 

Hit  A  Cireat  Nor  lstg6s..  1919 

2d  gold  5s 190! 

3d  gold  4s 192 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jefferson  HR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  s 
an  &  M  ich    See  Tol  &  O  C 
K  C  Ft  S  A  M     See  St  LA  S  F 
K  C  A  M  R  &  B  let  gu  g  5s.  1929 
Kan  C  &  Pacific    See  M  K  .t  1 
Kan  City  Sou  1st  gold  8a.. 1960 

Registered 1 950 

Kansas  M  id    See  St  L  A  S  F 
Kentucky  Cent    Seeli&H 
Keok  A  Des  Mo  See  C  H  I  &  P 
Knoxville  A  Ohio    See  So  By 

Lake  ErieA  Wlstg5s..l'.i::7 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .  1 946 

L  Sho  A  Mich  S    6'ee  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

LehValN  V  1st  gu  g4His.  1940 
Registered 1940 

Li  li  V  Ter  Ry  1st  gu  g  os.  1  9  1 1 
Registered 194] 

Lch  V  Coal  Co  1st  gu  g  5s.  1 938 
Registered 1933 

Leh&N  V  1st  guar  g4s..  194;" 

Registered 19  1," 

E1C  A  N  1st  g  1st  pf  6s.  1914 
Gold  guar  5a 1914 

Leh  A  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  .See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  i; 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s./il931 

1st  consol  gold  4s fel931 

General  gold  4s 193s 

Ferry  goid4His 1922 

Gold -is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvn  A  Mont  1st  g  6s. .  1911 

1st  5s 191  1 

Kl'BJs  M  B  1st  con  g  5s  1935 

N  Y<fc  R  B  1st  g5s 1927 

NorShB  1  st  eon  gguoe  01932 

Louis v  it  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  Be 1981 

Colltrust  5-20  g  4s.  1903-19  IS 

Cecilian  Branch  7s L907 

E  H&  Nash  Lstg  lis....  19  19 
L  Cin  ct  Lex  gold  4  His. . .  1 93 1 
NOAM   1st  gold  (is. ...1930 


MKI 

lo„ i, 


1  I  1 

,    89 


108     . 

I  10V 
liov 


051 
LOB    no 

Mi..',   


11(1 

1  Ml 
Mil 


105 'a. 
105*"  '. 


J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


AO 


1  I2H* 

101      102 


1  20 


Mil       IOM', 


/  aal 


«  i 


/  i.u. 

Mill 


lliyh 

Bi  |.  on 


|06Hj     1'10'v 

Mi;,      M.iC'.i- 
112  L  I  4  '4 

88  *■ 

mi.1,  .1  ,11  '05 

08 Hi  Nov'00 

LOO  Hi  J  an  'OS 


96*4       Odb 

LO0>«     LOB' 

104"  0. 1   in 


1  11,     I-.  I.  02 

-l.n'OO 

III 

v  |||- ".IS 


100*4  Jan  02 

KI'J       (i.l     HI 

EPeb'02 
98    Jan '00 


100  H;  I 


123     May'99 

90',  \|ii'iil 


1  L8 


1 26     . 
L26     . 

129  Hi. 


BB     . 
i'0'5""; 

102  V 
105*8. 


100 '-j 

125     126 
102      103 

82 

1 17  Ha 

96     100 


73*8  Sale 


J-J 
J-J 
AO 

M-N 
M-N 
J-J 
J-J 
AO 
AO 
J-J 
J-J 
M-S 
M-S 
A-0 
AO 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A  O 
MS 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A  O 
MS 
J-D 
M-N 
J-J 


121     122 

117Ha 

115     


IIOI4  . 


110 


119     

108*91*.*!" 

"87*i!!!!! 

ii6"ii9' 


120 

104 


103 


101 '4  102 

110     

116     117 

111V 

117H 

112Hs 

D2I4 

120     Sale 

IUI4 

101  Hi  102 


114     . 
101«B. 


114     115 

lllHi 

lSO^Sale 


A,. 


y.  urti/ci 
Sin 
January  1 


UH 


Mil  ',  Aug'01 

100     Nov'00 
II8H1     Ll8«a 


90 

180      I''cli'n2 

121     Sep'O] 

Mil  '.|  del  '01 


106     Oct '01 


104  's  Jan  '02 
109     Nov'01 


100    Jan '02 

126  125 

102  Hi  102*4 
78H2       78H2 

117  Feb'02 
96 Hi  Feb '02 


73  73*4 

03U  Oct  '00 


l21Hi  121  Hi 
117*8  Feb '02 
113     Jan '02 

110%  Feb'02 


llOHiFeb'02 
tfov'01 
119  Jan '02 
109HiOot  '99 
109    J'ne'01 


97     Nov'01 


101  h  Sep  '99 


122     Feb'02 


103 
104 

loo 
102 
111 


Feb'02 

Feb'02 
Oot  '00 

102 
Jan  '02 


109  Hi  J'ne'01 
118      Feb'02 

L12H»Jan'09 
114*9  Jan. '09 

119H*     L90 

114  Sep  '01 

101  Hi  101 H 
100    Jan'O 

115  11 B 

IOII4  Feb C2 
L06  Deo '00 
114H;  reh'02 
103  Jan  '98 
L30 


Low    Jliyh 


LOO  Hi  106  Hi 


LOO 

88 


1 1 1', 


Oli'4 


95  Hi   07 


107'.,  109  Hi 


115     110 

i06»8 


105  Hi  lot.', 
lo,""  joe" 


MKI'-j  Mil's 


378 


13 


1  L4»4 


129  V  130 


104Hil04H» 


100      100 
L28     L26 

loo'..  103 
75       so 

116»4ll7Hi 
95       96H» 


7H4    73*4 


120Hil21H3 
116     117»« 

113     113 

109  110H» 
ib"9*"  ilOHi 
118*4*  118**" 


121H1122 


102 

104 


108 19 

104 


89 

ill 


102 

111 


11.;    us 
1 1 2  Hi  1 1 '-'  Hi 
111'iUIH' 
118*4  120 


100  Hi  1 01 7» 
100     loo 
LIB     11 5 
L00*4  10114 


114H)U4Hl 
30  Hi 


ilUSCELI^VNEOUS   BONDS— Continued  on  Next  Pn*ie. 


Gaa  and  Electric  Light 

Ch  G  L <&  C  Co    i'eePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    See  street  Hy 
Con  Gas  Co    SeePG&ci.i 

Detroit  City  Gas  g  5s 1928 

Det  Gas  Co  eon  lstg  5s. ..1918 
EdKllliBkn  See K  Co E LAP 
Ed  E  111  SeeN  YGA  ELUtV  I' 
EqG  L.N  Y  let  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
GasA  KleoBergCoog5s.l949 
Gr  Rap  G  L  Co  let  g  6s. ..  1 9 1 6 
KO  Mo  Gaa  Co  let  g  5s...  1922 
Kings  Co  El  L  A  P  g  5a.. .1937 

Purchase  money  6s 1997 

Ed  El  11  lil.n  1st  con  g  4m  1939 
Lao  Gaa  L  of  St  L  let  g  Ss.el  9 1 9 
Jlut  Fuel  (jus  Co  See  Peop  Gas 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
AO 
AO 
AO 
J-J 
Q-F 


94       96 


122 


'122     

'96     

108     109 


94 
105 


94 
Oot  '01 


118HiOct'01 

61  Hi  Oot '01 
107*4  Deo'OO 


124  Hi  Deo '01 
97    Feb'02 

108         lOS'-j 


92Hi    95 


97 
108 


9  7 
110 


(las  nntl  Klectric  Light 

Newark  Cons  tias  con  g5s  19  IS 

N  YGELH  ,t  1"  g  B8...1948 

Dm  chase  money  g  La.. .1949 

id  EG]  ill  Lal  ci. us  g  5s..  1910 

1st  consol  gold  Ba 

NY&cjKl  l.x  I'  Latoong6al930 
Patereon  <t  PQ  A  1  ie  L949 
PeoOaad  0  lat  gu  g6a..l904 

I  uar  gold  (is 1904 

1st  con  gold  6a 

funding  gold  5a    .        194  .' 

cin  i  1  a  1  I..  1st  gug  6s  11)3*7 

1  ,.n  1.  i  v..i  1  'ii  Lei  gu  a 

Eq  GA  Fell  Let  gu     tl     190  ■ 

Mu  Fuel  Gaa  Lei  1847 

Trenton  (i  A-   I'U   Lal  u  t>8     19  19 

1   tloa  B    1   a    P  1  si  a 

\\  est. -I  n  i  laa  i  ..  ool  ii.    ie  1933 


J-D 
J    D 

F  V 
M  S 
,1  J 
I  \ 
M  S 
\l  N 
J-D 
A  0 
M  S 
J-J 
J  D 
.1  J 
M  N 
M  S 
J  J 
M  \ 


llSHillti 

Sale 

109      sale 

121      


103     

108      

1 08  Hi  108 

101 

LOO 


1  1.  \  Feb'02 
9  6  Hi 
109         109 

\|.('1>1 


M  -00 
L03  Jau'02 
121  Hi     1'-"- 

IO0     Jau'02 
1 08  \j 

'   el.   I'  ' 

in  09 

109      Fol-  01 


107  Hi  J 


n-.'HiiiiVa 

'H.\t    98Hi 
9  10.  -V  109 


104  Hi 


121 


103 


109      109  Hi 

.'."•Hi 


E 


•  No  price  Friday;  latest  bid  and  aaked  thla  week.     aDueJan     d  Duo  Apr     «  Due  May    A  Due  J  iy      fc  Due  Aug    ii)u»doi      j  I'uc  I'm 


•*!• 


March   1,  1DC2.I 
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IIONI»S 

N.  Y.  stuck  EXCHANGE 
Which   ENDING  Ficn.  28 

LoutsvA  NiihIiv    (Continutd) 

N  «>  A  M  "'I  gold  8s 1831) 

Pensacola  Dh  gold  6a.     L920 

St  I.  Div  I  nI  gold  Cm 1921 

•J, I  gold  3s 1980 

Banner  Bdge  Latafg6a.  193) 
Kentucky  Cenl  gold4s..l98i 
LA  N  A  M  A  M  1  Bt  x  I  "as  L94  B 
N  I'Ma  A  S  Lltgu  g  Be.,  i'1  - 
Pens  A  AM  1st  gu  g  88. .1923 
HAN  Ala  c.(iii  nil  g  8a..  L988 
Sink  fund  gold  Oh L910 

LA  Joiv  Bdge  Co  gu  g  4a. .1940 
LN  A  A  Oh    8«tO  1  A  L 

Mahon  Coal    See  L  S  A  M  s 
anhattan  Rj  consol  La.  L990 

Registered L990 

Metn>i>ol  El  1st  g  0s....l9os 

Man  S  W  Coloniz  g  5a 1984 

MoK'pt  A  15  V     See  N  V  Cent 
Metropolitan  El    See  Man  By 
Max  Cent  consol  gold  4s..  191 1 
let  oonsol  Lnoome  g  3a.ol93B 
2d  oonsol  Lnoome  g3a..al939 

Equip  A  coll  gold  5s L917 

2d  series  gold  5s 19  19 

Mex  Intermit  1st  con  g  4s.  197 
Mex  Nat  1st  (is  ctfs  dep..l927 
Ctfeof  den2dino0sA.ftl917 
Ctf8  of  dep'JdlnoOs  B./tl91~ 

Prior  lien  44s  (w  i) 1928 

1st  consol  4s  (w  il 1951 

Mex  North  1st  gold  6s....  1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
MilLSAW  See  Chic  A  NW 
Mil  A  Mad  See  Chic  A  N  W 
Mil  A  North  See  Ch  M  A  St  P 
Minn  A  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6a.  ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s.  .1949 
Minn  A  St  L  gu  See  B  C  R  A  N 
MA  Pl8t5sstpd4sintgu  1930 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
MStPASSMcong4intgu'38 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s 9-1990 

let  ext  gold  5s 1944 

Dal  A  Wa  1st  gu  g  5s.. .1940 
Kan  C  A  Pac  1st  g 4s.. .1990 
MKATofTlstgug5s.l942 
SherSh  A  So  1st  gug  5s.  1943 
Tebo  A  Neosho  1st  7s.. .1903 

Mo  K  A  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d  7s 1906 

let  consol  gold  6s 1920 

Trust  gold  58  stamped. ol917 

Registered ol917 

let  coll  gold  5s 1920 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy  A  C  V  A  L  1st  g  5s  1926 

Pac  B  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  os...  1938 

St  L  Ir  MA  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  A  ref  gold  4s. .1929 

Verdi  V  I  A  W  1st  g  5s. 1926 

Miss  Biv  Bridge  See  Chic  A  Alt 

Mob  A  Blrm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mod  Jack  A  K  C  1st  g  5s.  1946 

Mob  A  Ohio  new  gold  6s..  192" 

1st  extension  gold6s../il92 

General  gold  4s 1938 

MontgomDiv  1st  g 5s. .1947 

8t  L  A  Cairo  gu  g  4s 1931 

Collateral  g  4s el930 

Mohawk  A  Mai    See N  Y  C  A  H 
Monongahela  Biv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  L  1st  78.1913 
let  consol  gold  5s 1 928 

Jasper  Branch  1st  g  6s. .  1 92: 
McM  M  W  A  Al  1st  6s.. 1917 
TAP  Branch  1st  6s. ...1917 
Nash  Flor  A  Shef  See  LAN 
New  HAD  See  N  Y  N  H  A  H 
N  J  June  BR  See  NY  Cent 
New  A  Cin  Bdge  See  Pen  n  Co 
NOAN  E  prior  lien  g  6s  jj1915 
N  Y  Bkln  A  Man  Bcli  See  L  I 
NY  Cent  A  H  R  let  7s.. .1903 

Registered 1901} 

Gold  mortgage  3 '2s L997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1881-1901 

Regiatdeb  5a  of.. .1889-1904 
Debenture  g4s....l890-l90." 

Registered 1890-190* 

Debt  certs  ext  g  4s 1905 

Registered 1 905 

Lake  Shore  coll  g  34s. ..1998 

Registered 

Mich  Cent  coll  g 34s....  199* 

Registered 1998 

Beech  Creek  lstgu  g  4s.  1936 

Registered 1936 

2<1  jni  gold  5s 1988 

Cart  A  Ad  Int  gu  g  4s.. .1981 

Clearfield  Bltum  Coal  Corp— 

lata  rintgu  g4aaer  A  1940 

Bf  AOawe  1st  gug  6a  1942 


5S 


J-.l 
M  8 
MS 
MS 
MS 
.1  -J 
M-S 
ff  A 
h'-A 
K-A 

AM 

M-S 


A-O 
A-O 
J-J 

J-D 


J-J 
J'ly 

Jiy 

A-O 
A-O 
MS 


I'rirn 

Friday 


II  stk't 

/,■(///(/<•  or 
tost  Bale 


h 

«|.VJ 


Bid 

198     .- 

1204" 


Ask 


88%  ... 

■'iVi'.JiVs'.i 

1  12  4  113  4 
I  L04.... 


10634 


11341144 


8234  Sale 
31  Sale 
21       22 


A-O 
A-O 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 

M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 

J-J 


98  "a 

34     

102  4  Sale 

8034  Sale 

100     


A-O 


J-J 
J-J 
MS 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 
J-D 


1474. 
1194. 
1284. 
122  . 
1224. 
10b'     . 


95 


994100 
83     Sale 


I, nil'  lllllli 

1224  Jan  '02 

118        LIB 
127  4  Feb '09 

734  An, .'in 

L18     Nov  '99 

L00%        100', 

1  10'.,  Jan  '02 
1  ll:,i  lt'ob'02 

L12«sFeb'02 

115      Dec '01 


100      Mar'OI 


107        107 
1054May'01 
114         114 


924  823. 
3(>4  81  »i 
22     Feb  "02 


90%  J'ly '01 
101     Feb'0' 

9934Dec'01 

35  35"8 

1024     102  4 

8038  8034 
105     May'00 


1474  fan*02 
1194  Jan  '02 
12734Feb'02 

121  Jan  '02 

122  122 
106        106 


No 

Ml 


9 

224 


Ranja 

BiltUM 

./mi  wary  I 


I.I, IV 

122 

i  i.. 
127 


in, in 

i  i.. 

I",  ■'■■ 


99     inn', 

l  10'.,  1  III', 
112  1  I  d  'g 
112      112' 


1054107 


113     1144 


82  83  4 
304  33  4 
21        88  k 


20 
118 
124 


1064  Sale 

89 

*io54 


Ill     

113mi334 
1244  Sale 
1094  Sale 


106% , 

94    Sale 


1044106 
113 

HS^Sale 


944  Sale 
98     


]11«8. 
86     . 


13078  Sale 
' 128 

98 

114     

924  94 

99     , 


1264. 
115  . 
122  . 
1144. 


103«8 

1034 

109     Sale 


10441054 


101     102 

1004 

1014102 


964   96 
94       944 
964 


110     . 

11?%! 


103     Nov'01 
98     Apr '01 

994       99  7g 
83  833< 

10534     10578 
1064     1064 
92     Jan '02 
107     Feb'O 
105  4  Jan '02 


112        112 
11334Feb'02 
1244     1244 
109        1094 


10634  10634 
914  94 
100  May'01 
105  Feb'02 
114  Jan '02 
118  1184 
1154Dec'01 
94  944 


1104  J'ly '00 


130'a     1314 
127     Feb*02 

98  98 
114     Feb'02 

99  Oct  '01 
96  4  Nov'01 


126S4  Feb'02 
115        115 
113     Dec'99 


111     Deo'99 


103»a     lOS^ 

1034  Feb'02 

108»«     109 

109     Jan  '02 

104     Jan  '02 

103  4  Jan '02 

1094  Sep '97 

1034Apr'01 

1004  Jan '02 

1004  Jan '02 

1004  Nov'01 

9634       964 

944       944 

954  Feb'02 

934  Feb'02 

1114  Sep '01 

106     J'ne'98 


924Deo'01 


76 

ioi 


4 
18 


14741474 
1194H94 
127     127:,4 
121     121 
1204122 
1034106 


1004  101 


35       35  "8 
10241024 

80%    8034 


93       99*8 

Sl34    84 
103     1064 
102     1064 

91       92 
105  4107% 
10141054 


111     112 

113*4  H434 

12341244 
10634  1094 


106     10834 
914    944 


105     1074 
114     114 
11741184 


924   944 


130  1314 

127  1284 

98       98 

114  1164 


1264127 
114     116 


1034103",, 
1034103  4 

108  109 

109  109 
1034104 
103  410334 


1004  1004 
1004101 


954    98 
93  4   964 
944    97  «b 
93       96 


BON  DM 

x.  y.  stock  exoha  nge 

Week  Ending  Fed 

,n  v  <  lent  <S   ii  ii    (Continued  I 

Moh  A  .Mai  ImIkii  g  48      1991 

I  Doonie  Ba L992 

N  .1  .1  lino  It  gU  1st  4h..    10  Hi 

Roglaterod 198(1 

N  v  A  I'n  Let  ooii  -ii  g4a  1998 
Nor  A  Mont  1st  gu  g  Ba  I  9  I  H 
vvo.hi,  Shore  1st  4a  gu     2361 

Rogietered 2361 

Lake  Shore oonaol  2<l  7s.  L908 

Registered 1903 

i. old  34a 199' 

lleglHfo'rod 199, 

Det  Mon  A  To!  Lat7a.  L908 
Ka  a  AG  u  isi  gnofia.  L988 

Malum  O'l  Hit  1st  5s..  193  t 
PlttsMcKA  Y  IstgU 6a 

2d  giiarOs 19:;  l 

McKeeaA  B  V  lstglis  191s 
Mich  Cent  1st  consol  7s.  L90! 

1st  consol  5s L90S 

6S 19119 

5s 1931 

Registered L98  I 

4s 1940 

Registered L940 

Bat  C  A  Stur  lstgu  g  3s.  1989 

N  Y  A  Harlem  g  3 4s... 2000 

Registered 2000 

NY  A  North  1st  g  5s. ..  1  927 
R  WAOcon  1st  ext  5s.  h  L922 
uswe  A  R  2d  k'ii  g  5a...«19] 
It  WAOTRlstgu  g  68.1918 
UticaA  Blk  Rlvgug4a.l9 
N  Y  Chic  A  St  L  1st  g  4S.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  1 1  ud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE  SeeNYNlIAH 
N  YNH  A  Har  1st  reg 4s.  1903 
Convert  deb  certs  $1,000 

Small  certs  1100 

Honsatomc  R  con  g  5s..  1937 
N  H  A  Derby  con  g  5s. .1918 

N  Y  A  N  E  1st  7s 190" 

1st  6s 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  lstg  4s. .#1992 

Regis  $5,000  only £,1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  lstg 6s 1932 

N  A  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

CC  AT  1st  gug  5s 1922 

ScioVANE  lstgu  g 4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  48.1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered ra2047 

C  B  A  Q  coll  tr  4s  See  Gt  Nor 
St  Paul-Dul  Div  g  4s....  1996 

Registered 1996 

St  P  A  N  P  gen  g  6s.. ..1923 

Registered  certific's..l923 

StPaulADul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
OreRyANav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5a.. ..1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 44s..  19 17 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g44s 192  1 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar3  4scolltrser  B...1941 
CSt  LA  P  1st  con  g  58.1932 

Registered 1932 

CIA  Pgengug4  4sserA.'42 

Series  B 1942 

Scries  C  34s 1948 

Series  D  34s 1950 

Erie  A  Pitts  gug 3 4s  B. 1940 

Series  C 19    i 

N  A  C  Bdge  gen  gu  g44s  1945 
PCCAStLgu44sA...1940 

Series  B  guar 1942 

Series  O  guar 1912 

Series  D  4s  guar 194 

Series  E  34  guar  g 1949 

Pitts  Ft  W  A  C  1st  7s.  ..1912 

2d  7s 1912 

3d  7s M912 

Penn  RR  1st  real  est  g4s.  1923 
Consol  sterling  g  6s 1905 


J-D 


i  ,  ... 
i  i  Ida  u 


Bid 

10  . 


I  124  l  I  : 
I  L24Sal« 

IOH'h 

L07»4  108  4 


II..;  -3,1       /  ., 

f/a un  i  .  • 

all  '     i'n,  mi  i  it  I 


High 

107's  ' 

I  lie,  Dei    II 

108       I 


ill      Mi',. 


128       130 

L404 

130      

L26«4 

L02«S  103 
10l-\,102 

1  18% 

L284 

1204 


90  4 
114 


121  122 
127  128 
1114 


110       111 

107  410734 


206  4  Sale 


134-»4  ... 
117     ... 


105  4  Sale 


114 

1344 

1324 

130      

103  4  Sale 


107  4- 
102  4 . 


105  4  Sale 


7434  Sale 
101     


1284 

1294 

1184 

1124Sale 


944. 
115     . 


106 


-1094. 


1054 

101     102 
11241134 
1113!  ... 


98 
122 


99 


1214. 
1 22  4  . 
104  . 
1034  . 
102     . 


110  . 
1164. 
1154. 


97     

131  4  Sale 

130     

130     

1104 


I  12  ':■ 

107  4  Feb'O! 

10H  108 

I  104Mar'00 

in      i 


12741"  9,  'ir.' 
|.li;\A|ir'lll 


l02nH 

I  l)l''„  I 

1 18'.„  Dec '01 
132  4  Feb'02 
130  Jan '02 
no     Dec'O] 

100  4  No  via  i 


1154  May'00 


1214  1214 
I'.'7'h  Feb'02 
1  13',  Jan '02 


1  L04Nov'01 
107  4  1074 
107     Dec'O! 


100  Dec'01 
2iir,  4  2061.. 
203  Dec'01 
1354  Jan '0' 


114     Jan '00 
1004  Jan '02 

105        1054 

1014Nov'9S 


1124 

135 

133 

13134 

103  4 
1004 
1074 
1024 


.T'lv'01 
Feb'02 
Feb'02 
Oct  '01 

1034 
Jan  '02 
J'ly '01 

10234 


1054     105°, 
1054     1051- 
744       75 
75     Feb'02 

100     Feb*02 


130  4Dec'01 
132  J'ly '99 
121  Jan'Of 
112  4  US* 
loo  Jan'02 
944Feb*02 
1164     1164 


1124J'ne'01 
95     Dec '00 


114     Feb'02 

1034  Dec'01 
1014  1014 
112  4  Feb '02 
1124  1124 
1 02  Nov'98 
98  4  98% 
123     Jan'O 


121     Cct  '00 


102     Nov'00 


116  4  Feb'02 
1154  Jan '02 
1164  Feb'O] 
10634  Nov'01 
97  May'O] 
1314  1814 
130  Feb'02 
130  Apr  '01 
109  4  Nov'01 


No 


19 


10 


l/lf/fl 


i  1 8 

I  13 
,o7  4 
107  4 

IOM        ! 


114      lit 

127  4 


I  OR,  102«h 

101-4 

13241*824 
ISO     L80 


121  4  1214 

127-V 

1  L3»4  1  M4 


107      108 


13 


118 


86 

4 

114 


2014  2064 


L354  lo5  4 


10641064 
104     1054 


134  4135 
L32     133 


102     104  4 
10041004 


1014102  4 


104410534 
104  105  4 
734  75  4 
72   75 

100  1004 


121     121 
11241124 
100     100 
944    944 
115     1164 


112     114 


10141Q14 
111341134 
11141124 


98       99 
123     123 


11641164 
11541154 


130 
130 


1314 
130 


MISCELLANEOUS    BONDH-Conlinuetl  on  Next  Poro 


TelKumph  and  Telephone 
Am  T»lep  A  Tel  o<,ll  tr  4s  1 929 
Oornm  (;»ble  Co  1st  g  4s.. 2397 

fterlstercri 2397 

KrieT  A  T  c.l  tr  g  »  f  5s..  1  920 

I   AT  iHt  nf  g5s 1918 

Mot  OH  '!•■■  '  'i    Her,  Westn  Un 

A  N  J  Tel  gen  g  5k..  1920 

a    Hee  Went,  i J  n 

west  Union  e,,i  tr  cur  6a.l938 

F'l  aiel  , 

food  Oh... 191  I 
D  'I  I  I  'In 1901 

<  onl  mid    Iron 

•tin    Bee  TO  i  a  it 
Cloaif  BttCoal    HeeS  Vf.'A  II 
Co  ("i  K  B 

■    Co  gen  gold  0*  ..1819 


J-J 

h 

M-N 
M-N 

J-J 

M-N 
MN 
JJ 


J-J 
M-N 


,100 


•  •••••  1 13 

*il34il"4\ 


100        100 

100  4  May' 01 
100  4  Oct '00 
109  Oct  '9.1 
114     Not'OI 

1134Oct'01 

113         1134 
1084      109 
11 34  Feb'02 


10     Nov'00 
100  4  Koli'OI 


10 


99%  100 


1124 
107  4 
1134 


1134 

109 

1184 


Coal  and  Iron 

Col  FA  I  Co  gen  8  f  g  5s. .1943 
De  Bardel  C  A  I    See  T  C  A  I 
Gr  RivCoal  AC  Iatg0a..l919 
Jeff  A  Clear  C  A  I  lit  g  6a.  1928 

2d  gold  5s 192(1 

Kan  A II  0  A  0  1st  8  fg  5s.  1 96  1 
Pleas  Val  Coal  lstgs  f  5s.  1928 
RochA  PltCA  Ipurm  Ba.l94fl 
Sun  Ok  Coal  1st  g  a  f  6s.. .191  2 
Tonn  Coal  T  Div  1st .gOs. ol917 

lliru,  Div  1  st  eonsol  8a. .1917 

'ah  0  M  Co  lstgu  g  8a. 1922 

DellarU.t  I  Co  gu  g  6a.  19  I  o 

Wh  L  E  A  P  C  Co  1  Ht  g  5s.  1 9 1 9 

WllMllfll'   III!  lllK     .V      Im.I.imIi  ■    ,1 

Amer  Bicycle  h  r  deben  5s  1  9  I  !i 
Aim  Cot  'nl  ext,  4  4k I'M   i 


F-A 

A  O 
J-D 
J-D 
J-J 
J.J 
M  N 
J-D 
A.-0 
J  J 

J    D 

FA 
J-J 


M.K 

','   I' 


108»4 


108 
1  III 
109 
103 


.  orice  if riday;  latoat  bid  and  aakeO  this  week,    a  Due  Jan     «  Due  Mar    ffDneJ'ne    /t  Duo  J'ly     p  Duo  Not 


00     Halo 
I  , 


103%     10334 


Jan  '02 
Muy'97 
May'97 
1004 
Oct  '00 


108 
107 

80 

lot; 

105 


109 
I  I  1 
105 
103 
32 


i  vi,  '02 
Feb  92 
Feb '00 
Feb'02 

Jan  '00 


f.O 

89% 


CO 
89% 


it; 


Lfi 


1034106 
108     108 


100     1064 


108  109 

109  1M 


1014103  4 


r>n      60 

90  4  100% 


I  o pi  ion  sale. 
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BONUS) 


I  .1 ..   .   HI 
■ 


. 


..1917 
J  i-  kl 
FilU  \  .v 
I  I 
I  v 

All 

Bicti   .  Southern 

BloGi  w  .1939 

. 
Blu  i 

. 

1940 

Booh  a  Pitta    Set  n  k  a  P 
U. inn   Wal  *0  ■   '.  i  .in 

Riilliuid  I  .1941 

i  anad  lsl  l,i  HI 

Spore  Mart) 
i  i  6s. .1913 
St  J,,  &  Or  Isl  Ul  g  ;;  Is  .  1*.»  L7 
St  Law  A  AiliiiMi  Ul  g  58.1990 

3d  gold  6a  L996 

St  1,  a,  Cairo    set  slob  a  Ohio 
Si  L  dt  Iron  Mount    mm  -M  P 
St  LKC  a  N    Set  Wabash 
Si  L  M  Br    See  i  Ki;  a  ul  St  l. 
St  LA  8  i  Km  2d  g  6a  CI  u  loot 

2d  gold  til  Class  C 1906 

tit- in  i .il  gold  Os 1931 

General  gold  5s 1931 

St  L  A  S  F  UK  gold  4s. .1990 
Southw  Dlv  1st  £  6n..  194 7 

Returnl]  1951 

■  .1 196] 

K  c  it  s  a-  M  con  g  6s.. 1998 
Ki'Ft  >a  M  By  re?  g  4a 

Beglatered 1936 

8t  Louis  So    See  Illinois  Cent 
St  L  8  W  l»t  g  4a  b,t  otts.1989 

2d  g  4s  me  bond  ctls.../J,19SO 

Gray's  Ft  i'tr  1st  gug5s  1941 

Stl'aulA-  inn    .see  Nor  Pacini- 

St  Paul  M  &  Man  2d  6s.. .1909 

l>t  OOnSOl  gold  lis 1933 

Registered 1933 

Reduced  to  gold  44s. .1933 

Registei  ed 1933 

Dakota  iii  gold 6a 1910 

Moiit  ait  1st  gold -is 1037 

Registered 193  > 

EJlimi  1st  div  1st  g5s..l90.s 

Beglatered 1908 

Nor  i>i\  1st  gold 4a 1948 

Registered 1948 

Minn  Union  lslgds 1922 

Mont  c  lstgagoa 1987 

Registered 1937 

1st  guar  gold  os 193, 

itered 1937 

Will  A  8  F  1st  gold  5a. .1938 

Registered 193s 

St  P  &  Nor  Pao    nee  Nor  Pae 
st  f  &  sx  city  See  0  at  f  m  au 
S  Fe  Prcs&  Ph  1st  g5s... 1942 
S  A  it  A  F    See  So  Pac  Co 
8  FA  N  F  1st  sink  t  g  5s. 1919 
Sav  F  A;  W  1st  gold  68....1934 

1st  gold  js 1934 

St  John's  F>iv  1st  g 4a...  1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruus  A  \V  1st  gu  g  4s. .1938 
Sil  So  Oca  &  G  gu  l;  4s..  1918 
Scioto  Val  A;  x  E  See  Nor  a.-  \v 

Scab  A;  Boa  1st  os 1926 

Car  Cent  1st  cou  g  4s.  ..1949 
Slier  SUr  A-  So    See  M  K  A  T 
sil  sp  Oca  a  g    See  sav  f  a  w 

Sod  Bay  <&  So  1st  g  5a 1924 

So  Car  A;  ii;i    See  Southern 
Southern  Facitic  Co — 

2-5  year  coll  tr  g  44s 1905 

Gold  4^  (Cent  Paoooll).fcl949 

Beglatered fcl949 

Ait  N  W  1st  gu  g6s..„1941 
Cent  Fac  1st  ret  gug4sl9!9 

Begiatered 1949 

Mori  guar  gold  3 4s..  tol 929 

Beglatered fcl929 

Gal  Bar*  8  A  let  g  6a. .1910 

2d  gold  7s 1905 

Max  a  Fac  1st  g  6a 1931 


A.  i  > 
I  A 
J    D 


\  O 

J    J 
J    J 

. 
J  J 
J    J 


A  O 


M-N 
M-N 
J.J 
J.J 
J-J 
\  O 
J-J 
J-J 
M-N 
A  O 
A-O 

M-N 
J-J 
JD 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-U 
J-J 


J-l) 
J-D 


MS 

J-J 

A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 

J-D 
J-J 
FA 
FA 
J-D 
J-D 
F-A 
J-D 
M-N 


■ 


I 
111    

.  

i  

,Su(d 
Luw        Jtlyh. 


, 


Mil        11 

!  I  l\ 

.in  "02 


101      10P-. 
112 

sa% 


'.17  4100 
111     


110     112 


Sale 
119 


134 
117 

98 
10-2      

H7 '«  Sale 


92%  Bale 


9s4Sare 
79%  Sale 


116%. 

139     . 


114      114^ 


117-%. 
100  Hi. 


107 


126     

189%  HI 

122*  IHH 


125 


109 


12S%  . 
113%. 

90  "a 


1074  0 


llSSiScp-oi 

'.IS       J 
1004      lOII'j 

1014  D 
1 2 1  4  •■ 
•J'J'b      99% 

'J2      Amu! 


01  Si      101  % 

96      Feb '112 

••7     Jan '02 
05     Feb '01 

32      l'Vb'02 
92*i  Fob '02 


1014  N..v'i)l 


97 


97 '4 


no      it» 

llo     Dec'O) 
134        134 

IIS      .Inn '02 

98 >«  Peb'02 

100    Jan  't»2 
974       97  »8 

i23  4Decv0'i 
92  "s       93 


98>a 
79 


99 
79'a 


117  Feb '02 
139»4Feb'()2 
137^  FebO'J 
114         114  4 

116  ■«  Apr '01 

117  Kt  Feb  '02 
100"^  Jan '02 
106  May'01 
10G34  Jan  '02 


128  Apr'OO 

140  Oct  '01 

115  Apr'H7 

124  Dec '01 


1254Feb'0'2 


88 


*  904 


U2  "a. 
95  ^  . 


103 


101     Sale 
96     Sale 


loi^s  Sale 
*88'eSaie 


no1*. 

107  . 

108  . 


Ill     Aug'01 

11384Dec'01 
128  Dec '01 
123     Deo '99 

95l4iN"i.v'()l 

Ul     Dec '01 

87     Aug'01 
92     Jan  '02 

10434Feb'98 


1 

i'tib 


i) 


32 


9 

10 

w 

fi'j 


100 


100     Dec  "01 


101        101»« 
94=6       95 
89     Oct  '01 

111    J'ne'01 

1014     101'w 
997eJ'ne'00 

88:ij        89 


111      Oct '01 
106     Deo '01 

109  4  Feb '02 


60 

99 


89 
68 


Luw     Itiyh 


I. III'., 


Ill       I  1  I  ', 
117 


100      101 

074 


1011     1014 
07        97 


82 
91 


89 

92  4 


•Ju        98 


110    1114 


1314184 

115%  lis 

96     loo 

ioo     100 

164   OS's 


90»4    03 


004    094 

77       70  4 


lie,  4  117 
L37%139Ji 


114     1143, 


111.  4  117*4 
100     106% 


100:,4l07 


124%  125  4 


89  4    92 


99     lOl^ 
93  >4    95 


101% 104 


87       89 


BONDH 

N.  Y.  BTOOK  1   v-' 

U,    2M 


M 

M      . 

1933 M-N 

1012  A-O 

!     A 


Boutin 

Houa  I.  A  \\    1 

I  -.1 

II  A     I    1 ■    . 
1    ul 

Hill 
\S  .11. 1  A   N  Will  I'M    S 

Morgan's  1. a  it  '1'  ]  '     'An 

1 
N  YTdkld  An 

.N"  i.i  Cal  1  -ii  I007 1  J-J 

I."  \  o 

,1   j 

H  A  A     '. 

So  Pol  a  1 

IP M 

"I.,     v 

1  t\ 

l-i  1    .v    I      i   ■  I   •  A 

Ut  gold  l>«  1912  A 

lal  1  .mi  guai 
Stamiieil 

a  6a     1911 

BPOii 

I'. 11.. 
''Ho   Dl\    Mi  lis 1912 

Ton  gold  .    1943 

Sou  thi  1904 

It.  1991 

1938 

It.- 1- 1.  red   

Men,   ini    lal  g  14  6a 

si  Lou  la  div  1  .1  a  is  ...  1  96] 

.via  Ci  11  H  1.1  g  6a  1918 

Ail  A  n.iii\  lal  g  is 

Ail  A  ^  .id  1st  gguai  La  1949 

Cnl  a  Green v  1  -1  lis 1916 

EI  v.i  a  Ga  Div  1 

in  lal  g.ild  5s 1  960 

K  Ten  1.  or  lien  g  os 1988 

Begi8tered 10:1s 

(ia  l'.i.    Bj   l8l  glls 1922 

Knu\  a  1  iln.i  1  it  g  lis  ..1925 
ltnii  A   Dun  cull  g  Os   . . .  1915 

Equip  aink  fund g  6a..  1909 

Deli  5  s  stamped 1027 

Blob  A  Meek  1st  g  is...  1948 
So  Car  A  Ga  1st  K58....1919 

Virginia  MideerD  4-58.1921 

Series  K  58 

Beneral  Sa 1936 

G  liar    slainped 1030 

\V  0  &  W  1st  ev  gu  4s„ 1924 
West  N  C  1st  con  g  6a. .1914 
H  a  x  a  in    Sea  L<ft  N 

sp,,k  Falls  A  Nor  lstg6a. 1939 

stat  isi  By  1st  gu  g-l4s..  L943 
Sunbit  Few    See  Fenn  1U1 
ra  Uing it  N  Y    See  DLiW 
^ebo  <&  N    See  MK&T 
erAolSt  L  1st  g  4  4s.  1939 

1st  eon  gold  5s lS9t-F.ll  I 

St  L  M  lige  Ter  go  K  58.1980 
Tex<ft  N  0    See  80  Fae  Co 
Texdi  Fac  ICHiv  1st  glis  ..1905 

1st  gold  5s 2000 

2d  goldiucOs 02000 

La  Div  1!  L  1st  g  5s 1931 

Tol&  o  C  1st  g6a 19S3 

Western  Div  let  g  5a..  .1985 


Syi 

T: 


.1 

1 

A  " 
A   0 

M  N 
J  .1 
J-J 
I-  A 
M  S 
.1  J 
J-J 
.1    J 

M  S 
J  J 
J-J 
J-J 
J-J 
A  n 
J-J 
J-J 
M-N 
MS 
MS 
J  .1 
J-J 
J. I 
M-S 
A  11 
M-N 
M-N 
MS 
MS 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 


General  gold  6a 19! 

Kan  A  M  1st  gu  g  4s....  190O 


M-S 
J-D 
Mai 
JJ 
J-J 

V  o 
J-D 
AD 
J-J 
J-J 


M-N 
M-N 
J-J 
J-D 
FA 
J-J 

Sep 
J-J 
J-J 


Tol  F  A:  W  1st   gold  4s.. ..101 
Tol  St  FA;  Wprlieng3  4s.l02.. 

50-year  gold  4s 1950 

Tor  Ham  <ft  Bull  1  st  g  4s.  h  1  Old 

Ulster*  Del  1st  con  g  5a  L928 
liPacEEA  Igrg4s..l047 

Registered 1947 

1st  lien  convert  4s 1911 

Begiatered ion 

Ore  KvA  Xav  1st  s  1'g  Os  1909 
Ore  Ry  A-  Xav  con  g  48.1946 
Ore  Short   lane  1st  g (is..  1922 

1st  consul  g  5s 1040 

Non-cuni  me  A  5s A.1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <&  C  Co  See  Pa  Kli 
Utah  Central  See  ltio  or  Wea 
Utah  A- North  See  L'u  Facilie 
Utica  &  Black  R  See  N  Y  Cent 
\fer  Val  I  ml  Jfc  W  See  Mo  P 
»  iririnia  Mid  Sea  South  Ry 
11 /abash  1st  gold  5a 1939IM-N 

»>       2d  gold  5s 1030  F-A 

Debenture  series  A 1939  J-J 

Series  F> 19  19 

Dot  <ft  Oh  Ext  1st  g  5a. .1941 
Des  Mom  Div  lal  g 4a..  1989 
StChas  Bridge  1st  g  6a.l908 

Warren     Set  Del  Fac  A-  West 
Wash  Cent    See  Nor  Pae 
WashO&W    See  Southern 
West  N  Y&  Pa  I8tg5s..l937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car     .See  South  Ry 
We.-t  Shore    See  N  Y  Cent 
WVaCentA   P  1st  1:  lis..  191 1 1 J  -  J 
Wheel's  it  L  K  1st  g 6s... 1926  A-O 
Wheel  Div  1st  gold  6s..  1928   I    J 
Exteu.t  Imp  gold  5a. ..1930  F-A 

1st  consul  4s 19- 19. M-S 

Wilkes  A  Kasl 

w   i  a  Sioux  F  Set  st  p  M  &  m 
Winona  A  St  P     .See  C  A-  X  W 
...  ii094i091->IIWisCeii\50-yi'  1st  gen  4s   L949IJ.J 


J-J 
J-J 
J-.l 
A-O 


J-J 
A-O 


/  rWau 

■ 


Mil 

Atk 

■  in., 

107 

1  1  1 

1111-. 

1  1  1 

I-' ' 

123 


12/ 

4  L37 


mi. 4 



n>   ', 

1 
iip 

:    IOO'- 

109      111 

III      


I  19% 



ID'      

1 1 ;  ■■ 1  :  1 

1  134 



I  20  4. Sale 


11 1 

0  I  4 


loov 


120   

1174 

121     

110  4. Sale 


L26%  . 
126%  . 
1214. 


1124 
80 

no 

iV6"4. 

117 


Sale 

117% 


90 

120 

123 


Sale 


1I4%117 
114U 


120%  Sale 

»102%102% 
113      


01 


99 


Sale 
15      Sale 
IS        99% 
*112      

loo»4Sale 
105%  Sale 


ft  (Mil 

Itl.sl    ,s,(/,. 


mi. 
106 


High 

in,; 


111%  1 

iir,  iM'irii'.' 
95     i.-iric 

123  4  1,  I.   1. 


.  la  11    01 
JTov'Ol 

'■''  'i 

10s      |„ ,    01 
lau'O! 


1  'o     1 

,..\  hi. 
ill         ill 

1  .  U'02 
108  4  J 
120        120% 

ran  ii'.' 

09 'i 


1  I 

100  101".! 

12(1      Mai '0  1 
964       oi'.'i 


121       .In.    11! 

1  17  4  Feb '02 

121', 

I  11.'  . 


120  4  I 

inn  '02 

.  i.i'  ■ 

101  ■aJ'iy'OO 

112%     112% 

83      1 

110 
Oct  '00 

Sep  '01 
Jan  '02 

110  4  D.  ■  '01 
01  4 Sep  'no 

120         120 
117     J'ly'00 


111) 
102 
111 

115 


114  4Nov'01 
116%  Jan '09 

1134  Jan '02 


104 

120  4 

1024 

111 

1144 

112% 

107 

'-"-'1 

92 

90 

85 

1117« 
105% 
105 

105% 


Feb '01 

120-', 
102  4 

J'ne'01 
Jan  '02 
Nov'01 

108  4 

I   eh    112 

92  4 

91 

86% 

Feb  '02 
111% 

1  Oil's 

Feb '02 

100% 


104  4  Sale 
12s  Sale 
117%  Sale 


119     Sale 
111     1114 


74  Sale 
111     

00      , 

1U4112 


109  Jan  02 
1034  U't1- 
128        128 

1  is 

103  4  Oil    III 

1 17%  J'ne'01 

113     Mar'Ul 


.0  o 


"i 


127 


60 


68 

2 


22 

29 

213 

so 
iouy 


118%     119       29 
111         111%    20 

1"!       Feb '02 

72%       76 

109  4  Feb '02 

95    Jan '02 
1114    1114      2 


120     120s,  1 20' 1     120% 
09  4  100        Bi»%      100 
36     40     Mai'01 


113% 

116 

>  1 1  2      

»110     

93  ra  sale 


89%  Sale 


1144  Jan  '02 
115  4  Fcli'O'J 
1124 Jan  02 
113  lv,  0', 
93% 


S-",         90 


OS 


IS 


I  10',  I  I 
12.1      Li 


Hangt 

Si,; 

January  l 


lliyh 


105     100 


1  '1 


14 
7  4 


I  13 
us'. 


111 


114  4  1144 

illii 

1  22 

9  7 


112  4  L13 
99%  I004 


94 


964 


117      1 
120      122  4 
1  10% 


125      126  4 

125 
120' 1  I 


118%    112-'-! 

109116"' 


115     115 


120     120 


1104  1104 
11341134 


119 
98 


121 
102% 


11441144 


107 

OS  4 
91 
90 
82  4 
97  4 
111 

111  I    V 

105 

105'i 


1084 

01  4 

;  1  -  '  1 

lll7s 
106% 
L054 
107% 


100  109 

102  104  4 

126  129% 

117  IIS 


►119 
Ul      114% 

100      101 

004  76 
10114  110 

96  95 
11141U4 


11941204 

09  4  100 


1124  11  14 

1 1 3  4 

1124  1124 


914    94 


ss 


ill) 


MlfiCKLLANEOUS    BONUS— Concluded. 


Manufacturing  dt  Industrial 

Am  Hide  A  F  lal  s  tg  lis. .1910 
Am  Spirits  Miu  1st  g 6s. .1915 
Am  Thread  lbtCOl  tr  4s. ..1019 
Bar  A  S  Car  Co  1st  g  lis. ..1942 
Couaol  Tobacco  50-yrg  is.  1S61 
Distilling  ot  America  collateral 

irusl  gold  5s 101  1 

Grainercv  Sug  1st  gold  Os.  1923 

111  Steel  Co  deb  5s 1910 

Nun  euiiv  de ben  5s 1913 

lut  Paper  Co  1st  con  g  6a.  1918 
Knickerbocker   Ice 

lsi  gold  5s 1928 

Nat  Starch  Mfg  Co  lBtgOa  1920 
N.ii  Starch  1  lo  I  f  dob  5s..  1926 
Stan  Rope  a  1  1st  8  6a.     1946 

1  nioliie  gold  5s 1946 

U  S  Death  Co  s  I  deb  giis     1913 


MS 
M-S 
J-J 
J-J 
L''-A 

J-J 

A-O 
J-J 

A-O 

F-A 

A-O 
M-N 

J-J 
F-A 

M  N 


100     Sale 
88*8 


99% 
87 


100 
87 


05  4  i 

87     .sale 
00 


1094108% 


108% 



Sale 

10     Sale 

I  I-'..  1  1  I 


1  05 
05% 

87 

100  4 
IDS', 

93 

loo 

02  Hi 

1 11 


Ja'n  'ii( 

1;.-.         10 


ss'.. 
Apr '01 

Jan '90 

J'ne'01 
Feb '02 

Aug'OO 

K.'I.'O.' 

93 1 
684 
in1, 
Feb '01 


11 


70 
II  1 

.;o, 


044100 
80        90 


li4;,i     68  ;s 
80       90% 


106%  ioo 
89       934 
6.">       '"•', 

I'e',        10', 

ll.;'„  1  1  1 


Mlacellaneoua 

Adams  Ex  col  tr  gls 1948 M-S 

AmDkA  [up  5a    Si  1  Cent  XJ 

Bklu  Fen  i  Co  181  OOB  |l    is  19  18  l'-A 
BklU  \\    A     \\     II     I   -'      ■  •   I  1    ,11s I 

L'lucJcA  81  Yardoolgos  1915  .1    J 

II,, In, ken  LA-   I  gold  ..-,    .    1910  M-N 

Mad  Sq  Garden  1919  M  N 

Man  Beh  n  a  Lgeu  k  1-     1910  M  N 

.\,  «  |i  \e  ship  a    HI...  ,'1991'  .1    J 
\   \    Dock  50-vr  Im-    Is     1951    V  A 


1064  U»74 
84      Sale 


N    \   A  Onl  Land  1st  gOs   .  1910,  F 

1:  it  Seour  Co  50  - 

St  Joseph  stk  \  ds  lal 

SI  1.  Ter  CuppleaStat'u  a  Prop 

.',,   1st  :■    I 

-    tuba  Wat  Co  cou  v 

Sp  Val  \s  11  W  01  L906  \i 

I     S  lied  A    K.l    lsl  8tg  Om    10.il 


sale 


101 


,  sal,, 


100  4  107 


so 

70 

111 


si 
Jnu'ii'-' 


50   1  • 


90 

9  1 


,  is,  91 


,'7  4 


U 


9 


li'l   F 


*  No  price  Frldayt  latest  bid  and  asked,    a  Duo  Jan   bDueFeb  dDueApr  pDue  J'ue  ADueJ'ly  to  Duo  Aug  h  Due  Sep  <•  Due  \   ,      UueDee 


. 


March  1,  1903.  J 


THB    CHRONICLE. 


4  (JO 


Volume  of  Business  at  Stock  Exchanges 


I'KANSACTIONS    AT    TI1K    NKW    VollK    STOCK    K.MMIANliK 
DAILY.    WEEKLY   AND    \  r.\ 


,'ing 

Stocks 

Railroad  Ac 
Bondt 

State 
Bonds 

V  s 

1909 

Shares 

I'ar  value 

Bonds 

'. HOLI 

DAY 

S3.476.000 
2,41  1,000 
4,85 

■1.7: 
8,21 

"#4,600 
26,000 

Monday 

630,062 
409,893 
817,176 
116,144 
424,726 

$59,251,700 
48,  KJ  1,300 
60,2 

40,641,100 
41,022,600 

$ 

Tuesday 

L,000 

Total 

$244,658,700 

' 

$1,000 

Salt 

Week 

b  98 

January  1  to  Feb  28 

yew  York  Stock 
Btochange 

L902 

1901 

1902 

1901 

Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

SK,  and  mis.  bonds 

,68,000 
$244,658,700 

$1,000 

30,000 

18,726,500 

4,76! 
$461,197,400. 
$2,450 

$48,300 

8,000 

16,216,000 

27,766 
$2,613,688,050 
$13,  100 

$139,300 
329,500 

176.1 

52,977,741 
$5,114,429,700 

$7. 

$618,360 

435,900 

201, 1,900 

Total  bonds 

$18,756,500 

$15,207,300 

$176,495,300 

$202,261,150 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Feb  28 
19U2 

Listed 
shares 

I'nlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 

shares 

Bond 

sales 

IIOLI 

DAY  .... 



Tuesday 

Weduesday .  . 
Thursday 

25,314 

22,838 

42,730 
26,097 

30,027 

21,408 
29,848 
31,727 
13,200 

13,800 

$250,475 
102,800 
112,516 
140,655 
106,126 

43,771 
211,220 
40,808 
27.370 
Telegra 

4,365 

5,110 
6,723 
3,839 

m  not  rec 

$197,500 

95,600 

158,900 

289,700 

eived. 

Total 

153,012 

110,093 

$71S,570 



Outside  Securities 

for  Weekly  Beview  oi  Outside  Market  See  7th  Page  Preceding. 


Street  Kail  way* 
MEW  YOKK  CITY 

BleeckSt&FulFstk  100 

lstmort4s  1950 J-J 

B'way  <fc  7th  Ave  stk.  100 
lstuiort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Ceut'l  Crosstowu  stk. loo 

IstM.  0s  1922 M-N 

Cen  PkN  &  E  Eiv  stk  100 

Consol  7s  1902 J-D 

Chnst'r<fc  10th  St  stk  100 

Cohfc  9th  Ave  5s  See  Stock 

Dry  D  E  B  <fc  Bat  stk  100 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  loo 

Scrip  6s  1914 E-A 

42d  &  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  loo 

lstmort  Os  1910. ..M-8 

2d  income  0s  191 5..  J-J 

Lex  At  <fe  Pav  E  6s  Bee  SI 

Metropol  Securities  (w  i) 

MetropolStreetUy  rights 

Ninth  Avenue  stock,  loo 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  194* BVA 

Sixth  Avenue  stock.. 100 
Sou  Boulev  5s  1945. .J-J 
So  Per  1st  5s  1919... A-O 
Third  Avenue  See  Stock 
Tarry  W  P  dc  .M  5el928 
YkeraStF.R  5s  1946A-0 
28th  &  29th  Ste  1st  6a  '96 
Twenty-Third  St  stk. 100 

Deb  5s  1900 J-J 

Union  P.y  1st  5s  194 2  BVA 
Weetchest  1st  5s  1943  J-J 

liKOOKLV.'i 

Atlan  Ave  5s  1909. .A-O 

Con  5a  g  1931 a-o 

UnptSa   Set 

B  P.  &  '••  B  6  >  1933. .A-O 

Brooklyn  City  stock...  10 
Con  5h    See 

iikin  Croaatu 

P-kn  Hgtalst5     1941  A-O 

BklnQCodfc  Sub    ,- • 

Bklyn  Bap 

Coney  Island  <fc  Bklynloo 

1st  6a  1908 J-J 

OBcrUHiii'lli'    L003..J-J 
Brk  (J  a.  .  '../-.J 

GrbUfeN'< 

Oi'i-t  &Loi 

Kin 

4a   1949    bee 

■  l':l 100 

A-O 

lat  U  1951 J-J 

i  Nh'n&  PI  latex  4<aH 
I2.J-J 

Buff;.                 i;y— 
Deb  6a  1917 a.o 

ity  Kli  Ml k.  IOO 

n     IOO 

By. 100 

Pn  IOO 

Mai' W II   111 


Bid 


34 

36 

99 

102 

248 

251 

101 14 

102 

108 

110 

Excll 

list 

$m 

116 

»102'a 

103 

265 

280 

5121 

120 

208 

220 

101 

104 

187 

197 

Exch 

list 

120 

130 

112 

116 

103 

105 

400 

410 

105 

109 

400 

410 

65 

75 

112 

113 

99 

101 

It  Exc 

list 

123 

127 

10>2 

11 

]  96 

205 

217 

220 

J105 

100  k 

?118 

120 

175 

Jill 

115 

S108 

110 

Excli 

list 

L08 

110 

109 

no 

114k; 

118 

408 

11., 

100 

103 

1 1  e  '.i 

117 

105 

108 

$106 

114 

110 

!i  h-t 

246 

104 

107 

108 

108 

list 

list 

400 

102 

100 

101 

1  18 

)  L5 

106 

106 

109 

Exch 

list 

83 

118 

00 

106 

106 

$116  lg 

118 

>ue 

1  Ifl 

i  1 06 

107 

210 

220 

1  I 

47 

4H 

108 

1  14 

84  ■* 

102 

■  III) 


Ask 


I  I  l 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred luo 

Indianapolis  St   By    Sat 
J  C  Hob  <fc  Paterson.,100 

4sgNovl  1949.  ..M-N 
Lake  St  (Chic)  El  stk. 100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred loo 

North  Chic  Str  stock.  100 

1st  5s  1900-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new). 100 

Preferred loo 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. luo 
Syracuse  Ban  Tr  5s  1940 
UnitKymbtLTransj  100 

Preferred 100 

Gen  4s  1934 J-J 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YOKK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)  stock  N  S 

EquitGasconos  19:;- 

Alutual  Gas 100 

New  Amsterdam  t*as — 

1st  consol  5s  1948. .J-J 
NY  EleoLt  HeatctPower 
Gold  5e    See  N  V  Stock 
N  Y<k  Easl  I'.iver  G 

1st  5s  1044 J-J 

Consol  5s  1 94  5 J  -J 

Nor  Dn  let  5a  L927.M-N 

Standard  <ia.->  com loo 

Preferred 100 

1st  5s  1930 M-N 

OTHEB  01 

Amei  liglil  it  Tract. loo 

Prefen  ed LOO 

Baltimore  Coneoltdat  Set 

3tate  Gaa 50 

Binghamton  <ias — 

A-O 

Boston  i  inted  Gaa  bonds 

Buffalo  City  Gas  stock  1  00 

■•nils 

.ni  lae  Set  N  V  stk 
InnatlGas  <fc  ElecloO 
iaa  Dcfe  Heat  com  loo 

■  i  red loo 

1st  6a  1082 j-.i 

Conaol  (.as  (N  J)  stk. loo 

1st  J  j 

•  City)— 

1st  0a  L904 M-N 

Detroit  City  Gaa... 
Deft  Gaeb'da  See  s  vsik 

I  l  nils.. ii  (, 

i-i.it  v  [nd) 

1st    ■  J-J 

Grand  Kapida  <  iaa — 

lMt  FA 

Hart 

II  mini, i,  i  ,.    iaa. . 

India 

IhI 


Bid 

Ask 

41 

S9>2 

90^2 

Pliila 

list 

15 

18 

i  81 

82 

11 

11^ 

104 

S118 

119 

8112 

113  hi 

Excll 

list 

30 

31 

104 

100 

180 

28 

30 

82 

83 

S128 

U00 

45 

46 

93 

94 

111 

113 

100 

104 

113 

102 

103 

31 

si'. 

i   89 

89  Vi 

05 

95»4 

uoo 

nio 

112 

Stink 

Exc 

stk   e. 

x  Ust 

310 

111 

112 

Exch 

list 

112 

L09 

112 

107 

1  10 

L30 

1 .",."> 

IllSHi 

US 

29^ 

81 

89»a 

Bait 

list 

"e 

78 

5  93 

06 

Bosto 

9 

10 

Exch 

list 

DM  i. 

101   '- 

08 

101  I5 

31078* 

LOO 

12 

1  1 

80 

Ml 

J102 

Excll 

52 

5  1 

26 

so 

108 

L08 

60 

2:; 

LOO 

45        60 


Una  -'  1  MI '•' 
1  Ddlann  po 

u ..< 

Kalians  City  Gus LOO 

,  ile  Gus     See  N 
l.afat  'eGa 

::..j  1 

'  1;  .1 

ill.  (  loll    I 

L048  See  ah 

■  ,a  tndCoii  \.i!  .'.  in  100 

1  •  li  1  \  11I1  UCl    1  I .: 

I 

inn 
...J   J 
\\  csO  1 

Telcjo-  A-  Telephone 

kjnerDl8tTeLea;(NY)100 
BeUTelephol  Buffalo  ion 
Central  £  So  Ann  1  ..100 
Oheaife  PotoTeleph..  101 

68  1909-29 J-.I 

Commercial  1  lable 
Commer  1  aTel(N   i 

Einp  A;  Hay  Stan     I  , 
KrieTelegds  Tclep  Set  1: 

klin LOO 

Gold  A;  stock loo 

1  '-js.  1905 

Hudson  River Teleph  100 
Mexican  Telephone  See 
Eng  Telephone  See 
Northwestern  Teleg...50 
N  Y&NJ  Telephone  100 

5S1920 M-N 

PadflC  <fe  Atlantic 25 

Providence  Telephone.  50 
Southern  A:  Atlantic. .2."' 
Tel  Tel  &  Cable  of  Am. 15 

Electric  Companies 
Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  ^ 
Electro-Pneum'ic  TranlO 
General  Electric  Co  N  V 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
N  V  ct  Q  El  L  <fe  Po wColOO 

Preferred 100 

Rho  Isl  Elec  Protec  Coloo 
United  Electric  otNJIOO 

4s  1929 
Unit  ElecLt  &'po  C0..5C 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NYcfc  B  1st  6s  19.11.  J  J 
Con  5s  1948    See  Stock 

Metropolitan  EerrvSs... 

N  Ycfc  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hobok.11  stk.100 
HobFy  1st  5s  1940  -U-N 
Con  5s  1940 J-D 

New  York  cfc  New  Jersey 
1st  5s  1940 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Kailroad 

Chic  Peo  &  St  L  pref.100 
Priorlieng412S'30M&S 
Con  mtg  g  5a  L930.JAJ 

Iucome  5^  1030  

Denver  A-  South'n 

Detroit  Southern  ^>'«eStk 

K  C  Ft  se.v-  Mi  in  pt  S< .  s 

Refg  g  4s  l'.':;r.  .srestek 

Mex  National  (w  1)  ..100 

Pieferred  (w  i) 100 

Bonds     See.  Stock  Exeli 

Nor<feWest-Poca  is.  1941 

Nor  Pac  in  v,  La   w  1) 

Northern  Securities.. 100 

Pitts  Bess&  L  1. 50 

Preferred 50 

Seaboard  Air  Line    See  E 

Industrial  and  Miacel 

Acker  Mer  &  Condi! 

Alliance  Realty LOO 

Amalir  Copper    See  - 
Am  Agrii    1  In  n,     St  ■    B 
Alner  Hank  No1 
Am  Bicycle    St  ■   N  YStk 
Amei  1  oin.  ..100 

ITeli m  d loo 

American  Chicle  Co..  100 
Preferred LOO 

Ann  ■  iphone...  10 
Pn  [1  rn  '1 10 

Amei  Hided  Leather  100 

Pn  ]oo 

0a    Si  •-  Stoi  k  Exch  list 

American  Palaci  1  (ar.  100 
Preferred lou 

Amer  Pn  :i_l  00 

American  8or< 

Ann  r  Shipbuilding...  1  00 
I'n  i'  rred 100 

A111  Soda  Pouii   com.,  ion 

1st  |.  100 

2d  preferred 

Lean  Surety 50 

Amer  Straw  bn 

Bonds  6t 1    ■ 

Am  Typi  fi  toi        !  nn 

Amer  Wooli  u    »  ■  Stock 

Amer  \w  .  . '.  100 

Pn  11  1  -red 100 

6a  1019 

A  lit  1 1 

Barney  <£  Sm  - 

Pn  hi  red 

Prefern  d 

H 1  A    Hoi  1  1 

Hrlt'li  1  niuiui.i.i '  in 
<  ellnklKl  1  Ui 

■  ■  hi    tu, 

I'n  1 


.  DM 
4  0 


86 

in:; 
r,i 

175 

7s 
os  ton 

17 
120 


OTlOO 

Bosto 

Bosto 

1  22 

167 

112 

78 

1100 

100 
t      5 


L65 

stock 


s 


t 

Stock 

190 

189 

i   ;*4'i 

38 

72*2 

125 

15 

68 

See  Ba 


17 

113 

Excli 

108 

70 

8    94 

70 

8112*2 

i   87 

105  h. 
75 
8105 

43 
U08 


9 'a 

noe 

09 

28 

tk  Ex 

Exch 

tk  Ex 

Exch 

17*4 

41 
List 

9334 


102*8 
t    36 

r    7n 
alt  list 


100 
100 

Excll 

oston 
i    5  5 
Exch 
L5 
58I9 

si 


■■':■ 

8 
10^ 


2 
50 

7 
17.-. 

2;;'., 

l<-2 

7  "a 
68 

70 

128 

130 

in, 
17 


60 


40 

107 
L06 


1S4 


Ust 
123 


102  hi 
II  lis! 
11  list 
L26 
170 


83 


103 
7 


L66 
Exch 

Exch 

200 

192 


40 
73 


17 

71 

It  Ust 


19 

115 

list 

110 

73 

95 

114* 


107 


108 

44 

110 


108 

IOO1!! 

31 

list 
list 
list 
list 
17V) 

41*2 

94  U 


103^ 
3  OH; 
75 


120 

list 

58 
List 

15^2 
59 

84 
4 

8V» 
6^2 

39^2 

41^ 
90 
100 
80 

97 
6 
56 
LO 
185 
24 

62" 
lial 

2 ', 
0 

71 
xo 

l.:i 
L60 

I  10 

70 


1 11  I11-1 1  nil  Mild    till 

I 

1   .num.  1. 
I     I 

Pn  1 

Pn     ■ 

P       I,  .  ,,  . 

Dili 

,i LOU 

.  '  Inch  ...    , 

Prefern  n 100 

Enipij  i-  si. in  E  a 

915 

Bmpiri    si,  ,  1 LOO 

d 

cat LOO 

d 

1  iorh.im  Ml^'  CO  coin.  1  On 

Preferred 100 

1 1.1,  kensackMeado  ■ 

n.iii  1 100 

Havana   1  oininei  cial.100 

Preferred 100 

Hkr-Ji'iic-.  Jew'l  MiU.pid 
Isl  6a  L022 M-S 

ID  1  nni.'-  Hall-  .Marvinloi 

1  -1  pi  efern  d ion 

2d  I'M  li  11,  ,1 

Hoboken  Land  &  Is 

58  L910 M-.n 

Intel  nat'lHani 
Interna: .,  ; 

Intern  at'l  Silver   .- 

6a  L948 J-D 

Iron  Steam  boat 25 

John  B  Stetson  com 

Preferred  

Lanston  Monotype 
Lawyers  Mori  tnsui 

Lawyers'   Surety HJn 

Lawyers' Title  Ins. ..Inn 

Lorillard  (P)  pref 100 

-on  Sq  Garden. .100 

2d  Os  1919 M-N 

Mex  Nat  Construe. of  100 
Mononsjahela  B  Coal.. 50 

Preferred 50 

Mont  &  Boston  Cop pei  .5 

Mosler  Safe  Co 100 

Na  t  lonal  Carbon 100 

Preferred 100 

Nat  Enam'gtfe  Stamp  100 

Preferred 100 

National  surety 100 

New  Central  Coal 20 

N  Y  Loan  ct  Imp 100 

N  Y  Biscuit  Os  191. 

N  Y  Dock  Co      See  Stock 

Preferred         See  Stock 

1st  4s  1951      See  Stock 

N  v  Realty  Corp loo 

N  V  Transportation... -_n 

Nicholson  File  Co 100 

Ontario  silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewin; 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitta  Plate  Glass 100 

Pocahontas  1  oal  Subs  ... 
Pratt  &  Wlutii  pref..lO0 
Procter  &  Gamble... 

i'n  ferred 100 

Rap'i  sub  oper  liipdlni 
Royal  BakPowd  pref.  100 

Bussell  a.  Erwin 25 

.  Car  Heat  .v.-  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Sinter  Mfg  Co LOO 

Standard  Miiunf.'  Co.IOO 

Preferred 100 

5a 

lard  on  ot  x  j. .Dm 
Stand  Undergd  I  labh  100 
Standard  Couplei  comlOO 

Preferred 101 

Swifl  A  Co LOO 

1st  5s  1910-193  1....J-J 

Ti  urn  -mi    1  loppi  r _'f. 

Texas  &  Pacitii 

\.i 

Title  Guar*  Trusi 
Trenton  Pottery  com  100 

Preferred 100 

Trnw   Directory  new. .Ion 

1  on in  1  opuer L( 

Union  St.  1  1  ,i;  Cham. ion 

■  rred 100 

L'lnoii  s«  itch<&  Signal  5i 

i'i  •  [erred 

I  olon  rypewr  com 

n 

2d    ]irc I cri  ..I 

....      LOI 
U  s  :  lotion  Dui 
1  n  oi  red LOO 

'  '  lopi    c 

Pn    erred    

1;  s  1 .  i;,. .  common 

in, 

,1       1.'     I.,  cm, 

Leel  C01  poi  .'I  I'- 
ll '  ■■  rred 

1   il  Iron  it  (0I1, 
1040 

Whin  ,  100 
VV01  thing  Pump  pi  el   


Ask 

10 

1 

. 

11 

49 

02*j 

100 

10 

no 

Hid 

"15 

25 

102 

14u 

1  50 

135 

1    11 

12 

200 

215 

105 

110 

340 

. 

10 

75 

su 

t    13k 

i3;'4 

13  , 

f      3'e. 

20 

84ia 

140 

33 

40 

114 

110 

Exch 

list 

Exch 

Exch 

140 

148 

Yihi 

132'-_. 

7«h 

9 

33 

08 

2.V- 

t    44:'> 

44  hi 

90 

90 'B 

140 

127  h: 

129 

95 

(365 

204 

1J7 

140 

:n7 

ockEx 

list. 

r 

140 

:  1:; 

1-;, 

142 

147 

4kj 

51-! 

21 

24 

73 

,  j 

635 

640 

220 

31 

120 

130 

ins 

;>n] 

in-j 

»    15  U 

1 5  ht 

00 

110 

5 

7 

7o 

73 

1 

20 

10 

50 

SO 

LOO 

70 

lis 

7 

L0 

1  lu 

1  1 

ihan 


r,H 
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•»>••■•    rrlc.      >,••    far   (><uluu    a*rleee. 


*e6 


3 

j- 


> 

-4 


443 

38* 

14d* 

90* 

•48* 


811 

104 

iii 

• 

0.1* 

148>i 

8rt* 

tfrt 

8W 


lit       VU 

75         73 

88  4   18    I8|| 

«    S 

Jtli 
•44*    us 

low 

1  10  I 

H7 
87         8i* 

00       wo 

SIM    70% 

43*       83% 

•a      so* 

'4         4 


•  Bid  and 


147*  180* 
UW       119 
168      165 

•eio  two 
38%  34 
IBM  i" 
87*     08 

adit    33 

7«%     784 
7a       804 


76*    704 
4  4 

•l%      »H 

89  89 
140      140 

si*  814 

3  11-18     8% 

13        18 
1194  H94 
47*     474 
99        894 
18        18 

sew  »% 

•88        88 

90  90 
aakedprlcea 


flMaUay. 

feb 


864       884 

I»8         l«1 

•160 

111 

t 

•SI*     04 

•      » 

88         dls 

SO* 

«  ■  88 

8     S.      •      » 


41% 
7  irt 
44% 

414 


8114  8114 
73    I 

814  *■<* 

4U4 
14  0    10 
8«4 
•48* 

01  tb  '00 

H7  8-.J4 

8«4  3iV4 

10%  l«% 

98  88* 

004  714 

94  84 

864  84 

*  4 


ITalnaiUuy 
fcb     iti 


•884       884* 
•181* 

191 

«    134 

188        1)8 

> 
1*1*  148* 
48*     81* 

98         80 


187  4 
119 
107 
'010 

83% 

16*4 
074 
9814 
78% 
84 


119 
119 
1874 
016 
33% 

174 
08 
9814 
»8H 

884 


70       70 

'"%  '"  H 
•1%      1% 
'89        90 
140      140 

814    9'4 
4    4  8-10 
114     19 

"47"  '48 ' 

■  94     984 
•19        19* 


•87       89 

•89        90 
ao  iale  wa- 


811*  9114 

73*    764 

81  a  18  8H4 

4U«4     404 

84  8   18    844 

•8«4 

404 

100 

874 
884 
184 

904 


40  4 

100 

874 
894 
18S 
90* 


704  79 

•98  984 

•06  804 

•M  % 


187% 

119 

160 

810 
88% 
174 
07H 

•884 
734 
84 


18  84 
119 
157 
010 

1*4 

08 
93* 
74 
83* 


70 


70 


•%       % 
•14        h 
•89       90 
140      140 

914   as 

8%     4  3-16 
H4     18 

119* 192 
404     404 
90        894 

•18        194 


88        90 
90%    904 

mad  a. 


I'fcurtUuv, 

Feb 


004 

1014 

1984 

•118 

784 

04 
148* 
384 
81 
00 


884 
108 

103 
164 


*v.auv, 

y*b 


734 

61 

1484 
80* 

08* 


107      107 

'81*818 
73W  734 
8"4  *-^« 
404  til* 
844  84* 
86         86 

■09*  "9«4 

•M7*     874 

80        40 

104    i«4 

•004  ... 

704  79 

93  98 

•80  Hrt 

7-10  710 


198* 1004 
1184  110 
100      107 
010      010 
3i*     14 
17*     18 
974     074 
-8*     98 
74        74* 
83%    864 


70 

4 
1% 


70 
■N 

4 
•14 
•89*    90 

•140      

994     394 
3  13-10    4 

194    r.4 

190      191 
4«4    47 
39        804 
194    134 


S8       88 
90       9   * 
*  Wires  to 


104*  483 
•101*   189 
•846 
I  "dl*ll>l* 

168*  164 


ACTIVE  8TOCK8. 
1  ludloatea  unUated. 


i 

i 

140* 

80 

88* 

0«4 

00* 

98 

30 

1 

9114  914 

t 

t 

t 

t 

t 

t 

98* 

994 

874 

87% 

i 

1 

07 

07 

70 

714 

98* 

08* 

B44 
t 

86* 

1334  1904 

119 

L10 

1564 150* 

•  00 

10; 

t 

164 

184 

t 

t 

t 

834 

8dH 

t 

t 

t 
t 

•894    90 
140 
•814 
1 

194 

t 
404    404 


334 

134 


39 
IS 
I 

•88 

•894 
Phila.    and 


30 

1«X 
00 


Kallraaal  Mtaaka. 

b.ni.iu  »  Aiunujr (Boalou)....100 

11  .*i. ,11  ttiataiad.  full  i«lu  "         ....100 

U  A  I... wall "         ....100 

II  ..1., 1,  A  Ualno "         ....100 

'  niu.  .l.ii.u.  A  Uu.dtuok  Vda.        "        ....100 

I'loforrad "         ....100 

okla.  *  U.  trual   carta.  (Phlla.L...    00 

1'iofo.iod  Tr.  eertfa "        ....   60 

FltobburK,  pref .(Boiton)...  .100 

l^hljjh  Vallay (Phlla.)!.,.,   00 

Miuauuliuaatti  HlaoU  Co*  .  ..(Boitou).. ..  100 

1'ioforrad "         100 

Mailcuij  Cautral "        ....100 

Nurili.ni  Caulral (BulU)    ....    00 

old  Colour (Boitou)....  100 

I'auiurlTanla (Phlla.)....   00 

HaadtiiK  Oompauy "        ....   00 

1st  praferrad "       ....   00 

3d   proforrad '•         .,,,00 

deaboard  Air  Llua    (Bait.)   ,.,.100 

Proforrad "         ....100 

Union  PaalOo (Boitou) !  0U 

I'raforrod "         ....100 

Union  Trttoiioii,  917*  paid.  (Phlla.),,,,    60 

Unltad  Hj  A  Hleo.  Uo ,  (Bait.)  ....   00 

Wait  Bud  rttroot. (Boiton)....    00 

miaoellitneoaa  HtooUa. 
AaiaUtamatad  Copperl  .....(Boiton). ...100 
Aiuor.  AktIoqI.  Chaoiloal  1..  "         .,,.100 

Preferrad  1 "        ....100 

Auiorlcan  Alkali (Phlla.)....   00 

Preferred,  810  paid "        .,,,   00 

Amerloan  Hag»r  Uetmingl. (Boiton). ...100 

Preferredl "        ....100 

Aoier.  Telephone  *  Tel. Co..        "       ....100 

CalDmat  A  lleola "        ....   36 

Camb.Steal,  818*  paid reoti.l Phlla.)  ....  00 

Centennial  Mining (Boiton)....  SO 

Comolldated  Oaa (Bait.)  ....100 

Conaol.  Lake  Superior (Phlla.)  ....100 

Preferrad "       ..,,100 

Dominion  Coal (Boiton)....  100 

Brie  Telephone "        ....100 

Lehigh  Coal  A  Narigatlon. . .  (Phlla.)  ....   SO 

Mariden  C01 "        .,,.100 

National  Aiphalt "       ....  SO 

Preferred , "       .,,,   00 

New  Bng.  Cotton  Yarn,  pref.(Boiton)., ,,100 

New  Hngland  Telephone "        ....100 

Old  Dominion  Copper  1...,,,        "       ....    80 

Philadelphia  Bleo.1  6 paid..  (Phlla.) 

Trinity  Mining    , (Boiton)....   80 

United  QailmproTementl..  (Phlla.)....  50 
United  8hoe  Machinery (Boiton)..,,   80 

Preferred "        ....   30 

United  8tatei  Oil "       ....   35 

WelibachCo.  (Phlla.)  ....100 

Weitlugh.  Kieotrio  A  Mfg... (Boiton)....  60 

I    Preferrad "  so 

Bait,  not  working  ;  therefore  Friday's  tra^s 


Halct 
of  the 

W*ek. 
Bkartt 


90ld 
10 


844 

80 

889 

9,018 

9SB 

083 

1. 98! 

1,140 

86'8 

86 

80 

00 

1.449 

17,189 

787 

14,081 

300 

00 

1,718 

107 

67,038 

8,344 

see 

18,18. 
490 
881 
080 


8,848 

13". 

9,038 

43 

1,34' 

0,4  n 

1,703 

1,513 

3,37« 

38,783 


30 
650 
17C 


10 

41 

1.80B 

13,405 

9,706 

8,313 

1,390 

1,071 

1S5 

100 

C8 

170 

actions 


Hanet  of  Unlet  in  1902 


Lowell. 


9014  Ui, 
1014  Kob 
341  Jan. 


101 
168 
180 
70 
63 
143 


Jau. 

I'ol. 
Jan. 
Jau. 
Jan. 
Jun. 


304  Jau. 
38     Jan. 


j 

91 
•t 

■4 

ill 

8 

10 

16 

84 
1  t 

.10 

88 

16 
7 
I 
734  Jan.    14 

38   I  I     1.1.1;,   IB 

404  Jan.  14 
30  Jan. 
984  Jan. 
404  Jan. 
88*  Kol) 
8  7  Keu. 
83  Jan. 
144  Jan. 
94     Jan. 


Higkut 


0i 

30 

104 

910 


Jan. 
Jan. 
Jan. 

Jan. 


14 
94 

8H 

38 

34 

0 

a. 
9 


074  Jan.   10 
31     Jan.   10 
8 14  Jan. 
4  >''eb      8 


1104  Jan. 

110     Jan. 

155*  r"eb. 

600     Jan. 

934  Feb. 

1 1     Jan. 

684  Jan. 

33     Jan. 

00*  Jan. 

04     Jan. 

144  Jau. 

70     Jan. 

84  Feb. 

4  Jan.  39 

1     Jan.  99 

89     Jan.   15 

180     Jan.     3 

314Jan.   3: 

84  Jan.   37 

U4  Feb.  19 

110     Jan. 

Jau. 

Jan. 

Jan 

Jan 


40 
39 
11 

34 


804  Jan. 
80     Jan. 


not  reported, 


306 

170 

940 

193 

167 

186 
70 
54* 

14"* 
38* 
874 
07* 
90* 

107 

019 
76% 
894 
4'44 
36 
37 
50% 

104* 

004 
40 

10% 
97 


Fab.  88 
Jan.  36 
Feb.  4 
Jan.   SO 

Jkii.      18 

Jan.  80 
Jau.  18 
Jan.  0 
K'eo.  84 
Jan.  S 
Fab.  17 
Feb.  17 
Fob.  1  7 
Fab.  87 
Feb.  38 
fr'eb.  11 
Feb.  18 
HVb.  19 
Feb.  19 
Feb.  14 
Jan.  8 
Jan.  3 

j  ....  a 

Fob.  97 
Feb.  10 
Feb.  88 


79  Feb.  1 

34%  Feb.  10 

86*  Feb.  10 

4  Jan.  4 


18 

SI 

8 

1 

7 

SO 


I  S3   Feb. 

I I  0*  Feb. 
18,  Jan. 
050   Feb. 

80  Jan. 
184  Feb. 
08  Feb.  34 

84  Jan.  11 
74%  Feb.  10 
844  Feb.  88 
Si  Jan.  98 
78%  Jan.   S 

44  Jan.  S 

I  1-10  Feb.  7 

l%Jau-  IS 

90  Jan.  S 

141  Jan.  39 

85  Feb.  1 
4  13-lOJan.  3 

14%  Jan.  8 
180  Feb. 
49  Jan. 
384  Jan- 
134  Feb. 
30  Jan. 
00  Jan. 
05  Jan. 


8 
SO 

4 
8 
0 
8 
10 


50 

00 

100 

00 


INACTIVE  3TOCK8 
1AJXBOADS.— Price* 

Amer.  BallwajilPhil)  50 
All  *  Charlotte  (Bait)  100 
Boa  4k  Maine  pf.(Boit)  10C 
Boiton  A  ProT.  "  100 
OonnAPaiinm  "  100 
Oonn  Biwer....  "  100 
OOMOlTrPUUKPhtl)   80 

Pr4tft "        80 

Sa  South  4  Fla.( Bait)  100 

lit  pref "      100 

3d   pref......     "      100 

a'rmanVn  Paii(Phll)  00 
Hwtonr  MAT     " 

Pref 

Indi  Street 

Little  Schujik. 
Kalne  Central. (Boit)  100 
MlnehUl  ASH. (Phil)  60 
Keaguehon'g  T.  "  60 
North  Pemi....  "  60 
Para  Marqa'ta,(Boit)100 

Prai. "     100 

FatlSarm  AN. (Phil)  00 
Phlla.  Traction  "  60 
Byi Co Generall  "  ,,.. 
Rutland  pref  ..(Boat)  100 

United  N  J (PhU)100 

UnPowA  Trani  "  80 
WeetBnd  pref. (Boit;  60 
Wait  Jer  ASS.  (Phil)  60 
WeetNYAPa.  "  60 
Wli  Cent,  new.(Boit)100 

Pref "     100 

Wor  Naih  A  B.     "     100 

MISCHLLA-NBOUS. 
Allouei  Mlnlng(Boit)  86 
Amer.Oement.  (Phil) 
Am  Gold  Dredg(Boit) 
Ajaer.  I.  AS  .../Phil) 
AmPneajn8arr  ( Boit ) 

Pref " 

Arcadian " 

Arnold  Mliing.  " 
Atlantio  Mln'g.  " 
Baltic  Mining..     " 

KtUBtMl (PhU) 

Boiton  BlecLL(  Boit)  100 
Cambria  Iron.. (PhU)  60 
Oanb  SBrexel  reot  "  .... 

Canton  Co (Bait)  100 

Central  Oil (Boit)  85 

ConMercm  gold     "  6 

Oamb  Tel  A  Tel  "  100 
Daly-Weat  Mm  "  30 
OanT  Beesemer(PbL)  14 
DeLong  H  &  K  -  10 
Dlam  State  81..      "      10 

Pref 

Domln  Coal  pf.  (Bost)lOO 
Dam  Iron  A  8.H  M  .... 
XAaton  Con  EL  (PhU)  60 
Xdlaon  El  IU)..(Boat)100 
■laeCoof  AmU  (PhU)  60 
ItaaAUa  Mln'g  .(Boit)  36 
Oeneral  Elect..      "    100 

Pref. -    100 

Q-B-8.  Brewlng(Ball)  .... 
iBd-EgypCom  (Boat)  100 
IalBntll  &8M  "  10 
Ia»8PADynaui(PhU)  60 
Ial>  Boyale1|..(Boa»)  35 
Maaofao  Bab.. (Phil)  60 


10 
10 

50 

5C 
50 
85 
86 

35 
25 
60 


Bid. 


Feb 
44 


17S 
803 
106 

885 


•  a  a  •  • 

48 

1004 

78 

145* 


73% 


•  aaaa 

175* 


614 
109% 
76 
84 


994 
6 

1154 
8884 

494 
115 

70 


160 

34 

5* 

6 

4% 


0% 

30* 
474 


474 


7 
1% 


80 


H 


1% 

4*. 

1164 
38% 


SSS 
0% 
14% 
894 


1B4 

's'dji 


Ask. 


28. 


■  a  t  a  • 

79 
150 


04 

■  •  a  •  a  i 

1104 
70 
87 


100 

iio' 


5 
39 
64 

38 

47% 


t  •  ••< 

IMt 


98 
8 

a 

185 
SI 


•  ••Hi 

117 
84 


866 


l«4 
890 


164 
8 


81% 


STOCKS-BONDS 


MIHCHLL.— Concluded. 
Mfd  Rubber  pfd( PhU)  60 
Mergeuthaler  ..(Boat)  '.00 
Mex  Telephone  "  10 
MtVerCotDnck(Balt)  .... 
NewBngQiA0 1  (Boat)  ... 
New  Har  1A  S.(PhU)  5 
Old  Col  Mining.  (Boit)  86 
Oioeola  Mining.  "  85 
Palmetto  Co.... (PhU)  95 
Parrott811ACop(Boat)  10 
PennEleoVeh.(Phll)   50 

Pref "        60 

Pennayl  Salt...  "  50 
Pennayl  Steel . .     "      .... 

Pref "     100 

Phlla  Co "       60 

PI  antersCom  p  1  ( Boat )  1 0  0 
yulnoy  Mining.  "  85 
Rhode  III  Mln..  "  85 
Santa  Yiabel  C     "  5 

Seattle  Biecuio     "     100 

Pref "     100 

Suaquel  A  ST.. (PhU)  5 
Tamarack  Mln. (Boat)  85 
Tidewater  St. . .  (PhU)  10 
Torrlngton"A"(Boat)  85 

Pref "        85 

UnCopLAM'g  "  85 
UnHlLAPowpf  (Bait)  60 
United  Fruit  (Boat). 100 
US  Mining....  "  85 
Utah  Mining..  "  4'85 
Warwick  IAS.  (PhU)  10 
Weatm  rel  Coal  "  50 
WluonaMlnlng(Boat)  S5 
WolTerlne  Mln.     "       85 

Bond  i—  Boiton. 
Am  Beil Tel 4i.. 1908  JAJ 
ATA8Fgeng4i.'95AAO 

Adjuitment  g  4I..1895 
Boiton  Term'l  3%i.  .1947 
BoiUnGaalat5a.'39JAJ 

3d  M5i 1939  JAJ 

Bur  A  Mo  BIT  ex'pt  6|.  J  AJ 

Non-exempt  6a. '18  JAJ 

Sink  fund 4a..  1010  JAJ 
Cent  Vt  lit  4i  1980. .Q-F 
Ch  Bur  A  Q  41.1923  FAA 

IOwaDlT  41.1910  AAO 
Ohloago  J  one  51.1915  JAJ 
Oh  A  No  M  gu  5l.'31  MAN 
Chi  A  W  M  gen  Si.'21  J  AD 
Curr't  BIT  lit  5a.'27  AAO 
D  Q  &  A  W  lit  4i.'46  AAO 
Domln  Coal  latOa.'ISMAS 
^aat'n  lat  M  6a  g.'OO  MAS 
Fr  BlkAM  Y  lat  8a  '33  end 

Unit'p'd  lat  Oa.'SS  AAO 
Illln  Steel  ooiit  5a. '1 0  JAJ 

Debenture  5a.  1 0 1 3  AAO 
KCCASlat5ag.'85  AAO 
K  G  Ft  SAQ  lit  7a.'08  J  AD 
K  0  F  SAMcon  6i.'28MAN 
BZCMABlit4i..'84MAS 

Inoome  6a. 

K  CA  M  Hy AB  5a.'20  AAO 
KC8tJoACB7a.'07  JAJ 
LBookAFSlit7i.'05JAJ 
Mar  U  A  Ont  6e...'S6  AAO 
Mex  Cent  4a  g..  1911  JAJ 

lat  oon  lno  3a  g  non-oum 

Sd  oon  lno  3a  non-oum.. | 


Bid. 


173 
34 
114 

6% 


8% 
75 


83 


98 

1% 
80 

88 

174 

83* 

5 
75 

.** 
53 

hos 

v115 
85 

63 
{180 


94 

113 

40 

84% 

48 

9 

187 

3% 

71* 
107 

14 
330 
6 


Ask 


178* 


64 


84 

764 

% 

834 


34 


104 

140 
3% 
1 


I    89 

{100% 

fi'084 

{100 

{100 

«104 

{100 

4110 

4110 

{137 

{136 

{100% 

{103 

{104 

{114 

185% 
8   98 

954 
«107 

ais 

$105 

•  118 

81 

90 
40 


933 

97" 

89 

87' 

89 

17% 

34* 


8 

82% 

96% 

■  a  e  e  e 

04 

117% 
80 
61 


89% 


110 
110 

no 


118 


09 
96 


83 
88 
88 


BONDS 


Boaton— Conoluded. 
NewHng  oon  geo5a'45JAJ 
N  B  CotYara  5a  1929FAA 
NBGai  AC  lit  5I..1937 
New  Bug  Tele  61.'  10  AAO 

01 1907  AAO 

N  YAN  Bng  lit7a.'05JAJ 
lat  mort  6a..  ..1906  JAJ 
Rutland  lit  61. .'03  MAN 
Rut-Can  lit  4i  1949. JAJ 
Seat  Blec  lit  5il  980FAA 
Torrlngton  lit  5i  1918.. . 
Weat  Bud  St  5a.  .'02  MAN 

4%a 1914MAS 

Deb  4a 1910  MAN 

Bonde—  Baltimore. 
Anacoitla  A  Pot ....... 5a 

Atl  A  Ch  lat  71.1907  JAJ 

Atl  Coait  L  otfa  5a  .  .JAD 

BaltCPailit  51.191 1MAN 

Bait  Fundg  5i.l916  MAN 

Bxohange  3%i. 1930.1  AJ 

Funding,  3*i,  1953J&J 

BaitAPlitOiml  1011AAO 

lit  61  tunnel  1911. .JAJ 

Bal  Trac  lit  5i.l920MAN 

No  BaltDlv  5I.1042JAD 

Conr'rtible5il906MAN 

Central  Ry  6I...1912  JAJ 

Conaol  5a. , , .1932  MAN 

Bxt  A  Imp  5a.l032MAS 

Chaa  City  Kyi  it  5i  '33JAJ 

Chai  Ry  G  A  Bl  5a  '09  MAS 

CharlCAA  ext5i.l909JAJ 

3d  7a  1010 AAO 

CltyASub  lit  5I.1922JAD 
01tyA8ub(Waah)lit5a'48 
ColAQrnTlat5-6.1917JAJ 
Conaol  Gaa  6a.. 1910  JAD 

5a 1039  JAD 

Ga  AAlalatpf5al945AAO 
GaCarANlit5ig.l929J4U 
GeorglaPlit5-6i  1922JAJ 
GaSoAFla  1  at  5a.  194 5.1  AJ 
G-B-S  Brewing  3-4a  1951 . 
Inoome. ................. 

KnoxrTrao  lat5a  '28AAO 
Lake  R  Bl  lit«u5i'43MAS 
Metflt(WaihHit5i'25FA 
M t Vernon ,'otDuck  lit  5a 

Income 

New  Orl  Gaa  lat  6a...Yar 
NewpNAOPlatOa'SSMAN 
Norfolk  St  lit  5i'44.JAJ 
NorthCeut4*i.l035AAO 

6i  1904 JAJ 

Serlei  A  5i  1926.... JAJ 

SerleaB  5a  1926.... JAJ 

Pitt  Un  Trao  5i.l997  JAJ 

PotomVal  lit5i.l041JAJ 

8eoATTn(PltU)5i'34JAD 

Bar  FlaA  Weit5i'34AAO 

Seaboard  A  L  4a  1950.... 

Beab  A  Roan  5i.l0do  JAJ 

80. Bound  lat6a'41.AAO 

(JulfilL.APlit44l'30MAM 

UuRyA  Bl  lit4i'40.MA8 

Inoome  4i  1040. ...jap 

Vtrg  Mid  lit  01.1008  MAP 

Sdiariai  0a..  19 11  MA8 

3d  aerlei  0a..  1010  MA8 

4th  aer  3-4-6i.  1081  MAS 

etbaarlea  61.1088  MAS 


Bid. 


i 

1103 
I   57 


{109 
{106 
{101 
1103 
1105% 

'nun 

i 

i 

f  a  a • • •« 


1134 


ill 

•  aaaa 


iMitr 

180% 


Aek 


•  •  •  1 

104 
58 


104 
1004 

*  a  a  a  t 

103 


a  e  e  ei 
«aaa 


118% 
105 
91 


914 
133 
113 
UO 

ui 

187* 

115 
534 
48* 


83 

•••ill 

704 
i'l0" 

ui" 

1174 


«  a  a  1 

•  e  e  • 

084 


95 
183 


111% 


58% 


181 

uo 

117* 

83* 

40 

■  aaaa 

106 

1114 

US 

no 

106% 



mil 

a  a  a  ■  •  a 

1104 

118 

118 

aaaa 

a  a  e  a  •  1 

84% 

80 

97* 
70* 


BOND8 


Baltimore— Conolu'd 
Ya  (State)  Si  new.'38J4J 

Fund  debt2-3i.l901J&J 
Weat  N  O  oon  6e.l914  J  AJ 
WeatVaCAPlateg.'llJAJ 
Wll  A  Weld  5a..  1935  JAJ 
Bamde— Philadelphia 
AlleVyEevt7al910AAO 
Aaphalt  Co  Si  tr  otfil949 
Atl  City  lit  5ig..'19  MAN 
Ball! Ter  lit  51.1926  JAD 
BergABBrewlit6i'21JAJ 
Cambrialron  6i.1017JAJ 
CheiAD  Canl  at5a. '  1 6  J  Ai 
ChooAMemlat5il940JAJ 
ChooOkAG  gen  5i'19JAJ 
Clt'i'8tRy(Ind)oon  5i.'33 
Col  am  St  Ry  1  it  oon  5|.'32 
Con  Trao  of  N  J  lat5a..'33 
Del  A  B  Bk  lit  7i.'05  FAA 
BaatAA  lit M  5a.'20  MAN 
Bdiion  Bleo  5i  itk  tr  otf  a 
BleoA  Peop'a  Tr  itk  tr  otf » 
BlmAWllm  lit  6a.' 10  JAJ 

Income  5a.... 2862  AAO 
Bq  111  Gaa-L  lit  g5i.  1938 
Heatonr  M  A  F  oon  5a.'24 
HA  B  Top  oon  5i.'25  A  to 
Indlanapolli  Ry  4a..  1 03. .1 
Lehigh  NaT  4%i..'14  y-J 

RR  4a  k 1914  Q-F 

Gen  M4%ig..  1934  y-F 
Leh  V  CM  litOig.'SS  JAJ 
LehYalext4a..l948JAD 

3d  7a 1910  MA£ 

Conaol  0a 1933  JAD 

Annuity  0a JAD 

Nat  Aaphalt  5a  1 9  5 1 .  J  AJ 
New'k  Con  Gaa  0a  '  48  J  A  D 
Newark  Paaa  oon  5a.  1030 
NYPhllANorlat4a'30JAJ 
Inoome  4a...  1039  MAN 
No  Penn  lat  4a..'30  MAN 

GenM7a 190SJA\> 

Penn  gen  0a  r...l910  Yar 

Conaol  6a  0..,.  1005  Yar 

Conaol  Oar.. ..1910  Yar 

Penn  A  Md  Steel  oon  0a. 

Pa  A  N  Y  Can  7a..'O0  JAD 

Cona  0a 1030  AAO 

Cona  4a 1039  AAO 

Penn  Steel  lat5a'17  MAN 
People'a  Tr  tr  oerta  ta.'iS 
Phlla  Bleo  gold  traat  otfi 

Trait  oertfi  4a 

PhAHlr  gen  M  6g.'30  AAO 

Gen  M  4ig..l930  AAO 

Ph  A  Read  3d  0a.  'SS  AAO 

ConiolM7a..l011  JAD 

Oon  M  8a  k ...  1011  JAD 

BxtImpM4aK.'47  AAC 

Oon  M  of    S3  4i.'S7  Jja-j 

Termiual  5i  g.  1 94 1  y- 1 

PWilABalt4i.l8l7AAv 

Collaltruit4a.  1931  J  A.1 

Head  i\>  k«u  4a,  1007  JAJ 

Koohaatar  t,i  oon  5a  i  t'S. 

80I1 K KSLle  1  itOa  t  H.M*l- 

HorauTrao  lit0iT93MAN 

I'liTratiPUUKanOa-W       i 

WalitMHXkKOa  1 030.  J  AD 

1  And  lutaroet. 

•PrloaltitMadaa  oaar.lu* 


Bid.    AftB 


974 
974 

130 

110 

1804 


334 
114 
08 


084 
98* 


1184 
111 


••»••• 

110 


no 

100% 


107 

108* 


85 

113% 


110 

1004 
118 
184% 
134 


110 


. .... 

*  .  •  ,  » 


58 

no 


100% 


1184 
80 


UO 


13% 
106% 
118 

•  •  a  a  « 

84 


108% 

183 

108 

183 

118 


no* 
004 

1V0 

08% 
83% 

133 

10>* 

138* 

18. 

1314 
nw 


ISBH 

1084 
90 

iViii 

lie*' 
83* 


• .... 



14 


103% 


a  a  •  »« 


aaeee 
*a*ea 


••hi 

ui. 
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|tttte*tmeut  and  Railroad  lutjellxgcnce* 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  trhioh  regular  weekly  or  monthlj  returns 

can  be  obtained.    The  first  two  oolumns  of  figures  give  n rosi  earnings  for  the  Latest  w<  eh  or  month,  and  the  last  two 

columns  I  he  earnings  for  the  period  from  July  I  to  and  including  such  late  t  w  eei  or  month. 

The  returns  of  Vie  street  railways  are  brought  together  separately  on  a  subsequent  jxige. 

Notice  Change— Our  yearly  totals  now  all  date  from  July  1. 


ROADS 


Adirondack 

Ala  Gt  Southern. 

Ala  N  0  &    lexafr 

N  O  &  No  East 

Ala  &  Vlcksb'g 

Vieksb  Bb  &  P. 

Ann  Arbor 

Ann  Wash  A  Bal. 
AtehTop  AS  Fe. 
Atlanta  &  Char.. 
Atl  Knoxv  <fe  No. 
Atlantic  &  Blrm. 
Atl  Coast  Line... 
Atl  Vald  A  West. 
Bait  A  Ann  SL.. 

Bait  it  Ohio ) 

B  A  O  Southw.  < 
Bangor  &  Aroosl 
Bath  A  Haumion 
Bella  Zanes&Cin 
Bellefonte  Cent'l 
Bridgt  A-  Saco  R. 
Buff  Attica  A  Arc 
BuffRochA  r'itts 
Buffalo  ASusq 
Burl  C  Rap  &  No 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  New  Eng.. 
Cent'l  of  N  Jersey 
Central  Paoitio.. 
Chattan  South'n. 
Chesap  AOhio... 
Chic  &  Alton  Ry. 
Chic  Burl  &  Quln 
Chic  <St  E  Illinois. 
Chio  Gt  Western 
Chiolnd  AL'v.. 
Chic  Milw  &  8t  P 
Chic  A  North  W'n 
ChicPeo  AStL.. 
Chic  R I  &  Pao 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RB 
Choc  Okl  A  Gulf. 
Oin  N  O  &  T  Pao 
CICinChA  8tL. 
Peoria  AEast'n 
Clev  Lor  A  Wheel 
Colorado  A  South 
Col  Newb  &  Lau. 
Col  Sand  A  Hock 
Cornwall  ALeb 
Cumberl  d  Valley 
Denver  A  Rio  Gr 
Detroit  Southern. 
Det  A  Mackinac 
DulSoSh  A  Atl.. 
EstLi  Carond. 

Erie 

Evansv  &  Indian 
Evansv  4IH... 
Farinv  &  Powhat 
Ft  W  A  Denv  City 

Georgia  RK 

Ga  South  A  Fla.. 

Gila  Val  G  A.  N*.. 

Gr  Trunk  System 

Gr  Tr  A  Wesfn 

DetGr  HAM.. 

Great  North'n— 

BtFMinn  AM. 

Eaet'nof  Minn. 

Montana  Cent'l 

Total  system. 

Hocking  Valley.. 

Hous  A  Tex  Cent 

Hlinoih  Central.. 

Illlnoi-  .Southern 

Did  111  A  Iowa... 

Int  A  (it  North'n 

Dateroe  (Hex) 

Iowa  Central.... 
Don  hallway.... 
Kanawha  A  Mich 
Kan  City  Houth'n 
Lehigti  <fc  Hudson 
Lehigh  Val  RB.. 
Leh  Val  Coal  Co. 
LexlnK  A  East'n. 

Long  I-tland 

Lou  Hen  AStL.. 
Loulsv  At  .Vasliv. 
ICacon  &  Kir  in... 
Haul*  A  No  East 
Mam j.  1 1  o 

Mar>  Ihii'I  rfe  I'cnii 
JMcxK  an  Central 
Mexican  lntern'1 
iM«-xican   Nat'l 
[.Mexican  Ky... 
Mexican  Moulh'n 


Latest  (truss  Earnings 


Week 
or  Month 


December. 

2dwk  Feb. 

Pao  Juno. 

4th  wk  Jan 

itliwk  Jan 

-1th  wk  Jan 

3dwk  Feb. 

December. 

January... 

November 

January... 

January.. 

December. 

December. 

December. 

January... 

December. 

November 

November 

January... 

December. 

December. 

3dwkFeb 

January... 

January... 

3dwk  Feb 

3dwk  Feb. 

December 

November 

November 

3dwkFeb. 

3d  wk  Feb 

January... 

December. 

2dwk  Feb 

3dwkFeb 

3d.wk  Feb. 

4th  wk  Dec 

January. 

January. 

December. 

January, 

3d  wk  Feb 

2dwkFeb. 

2dwk  Feb. 

3dwkFeb. 

3dwkFeb. 

January... 

3dwk  Feb 

December 

2dwkFeb. 

December. 

November 

3dwk  Feb. 

ttbwkJan 

December. 

2d  wk  Feb 

January... 

December 

3dwkFeb 

3dwkFeb 

December. 

Dtcember. 

January .. 

January .. 

January  .. 

2d  wk  Feb. 

let  wk  Feb 

1st  wk  Feb 

January.. 

January... 
January... 
January... 
2d  wk  leb. 
November 
Januaiy... 
January... 
Ootoner.  .. 
3d  wk  Feb 
Wk  Feb  8 
3dwk  Feb 
January. . 
3dwk  reb 
December. 
January... 
January... 
January... 
December. 
December. 
January... 
3d  wk  Feb. 
January... 
November 
January... 
December. 
3d  wk  Feb. 
mber. 
::d  wk  Feb 
Wk  Feb  8 
1st  wk  Feb 


<  in  rtnt 
YtCWf 


$ 
14,7'. 
51,702 

73,000 

41,000 

41,000 

34,348 

5,137 

4,878.152 

258,489 

58,-03 

12,740 

644,556 

21,198 

8.077 

4,266,781 

121,029 

5,043 

14,8   ' 

4,915 

2,651 

1,832 

93,023 

69,736 

447,640 

592,000 

157,250 

48,926 

1,513.047 

1,724,443 

1,551 

325,178 

780,002 

4,256,924 

120,861 

136,287 

73,552 

1,353,377 

3,565,526 

124,492 

2,291,205 

956,360 

32,205 

*98,717 

97,586 

316,139 

41,674 

194,003 

110,000 

14,568 

21,006 

22,915 

95,823 

186,400 

37,752 

61,942 

42,776 

15,053 

3,105,172 

6,089 

26,015 

6,191 

207,394 

184,880 

110,306 

31,035 

469,073 

62,799 

12,424 


Previous 

Year 


16,390 
45,9  M 

07,000 

37,000 

35,000 

29,686 

5,778 

1,116,836 

249.353 

37,002 

7,766 

631,811 

18,985 

7,646 

3,997,226 

110,458 

5,997 

17,772 

3,971 

2,644 

2,342 

100,827 

58.479 

426,007 

499,000 

166,150 

65,545 

1,380,267 

1,627,697 

1,843 

281,548 

748,833 

4,110,375 

113,124 

133,404 

68,457 

1,247,299 

3,160,794 

113,507 

2,194,951 

773,396 

26,833 

'83,506 

94,837 

319,608 

52,574 

143,593 

107,635 

16,121 

17,899 

18.034 

90,231 

188,600 

36,479 

59,042 

38,990 

12,695 

3,187,896 

5,674 

28,035 

5,560 

182,134 

177,510 

111,464 

29,974 

476,035 

67.195 

16,785 


July  i  to  Latest  DaU 


Current 
Year 


$ 

107.  L82 

1,507,570 

1,183,557 

627,536 

619.11 

1,211,816 

43.I0O 

35,754,409 

1,251,017 

366,65  1 

73,370 

3,769,383 

131,058 

51,941 

30,220,356 

815,020 
19,576 


34,422 
22,954 


2,178,996 

227,952 

128,192 

2,535,140 

00,871 

499,405 

3,394,000 

10,650 

147.090 

94,537 

88,200 

53,245 

7,125 

19,094 

479.517 

32,542 

2,076,613 

2,000,031 

28.690 

Inc.  26 

63,417 

594,415 

12,023 

23,720 

9.167 

19,432 

354,331 

54, 

158.780 
97,100 
17,150 


1,549,422 

203,213 

175,314 

1,927,949 

83,568 

635,053 

3,220,473 

8,318 

108,943 

90,940 

86,600 

53,765 

4,712 

17,453 

427,843 

40,034 

2,204,642 

1,915,178 

30,322 

.915 

53,143 

574,830 

11,614 

23,302 

7,381 

18,741 

349,0*7 

474,832 

140/100 

81. MOO 

15,926 


4,073,986 

502,82 

3,330,53 

24.186,551 

5,314,354 

317,763 

7,480,106 

9,400,035 

59,495 

10,717,894 

5,683.426 

28,480,587 

3,962,494 

5,017,247 

2,902,484, 

24,386,243 

28,236,527 

854.850 

16,215,751 

7,328,266 

1,019.000 

*  3,827,729 

3,408,937 

12,325,910 

1,647,634 

1,542,222 

3,553,212 

86,591 

771,309 

185,784 

518,90^ 

7,790,862 

753,416 

393,252 

1,659,946 

99,894 

21,322.545 

218,177 

949,866 

36,217 

1,142,568 

1,203,524 

743,538 

216,411 

1 8.452.395 

2,022,141 

739,510 

18,776,192 

3,333,129 

985,731 

23,095,055 

3,213,895 

2,426,772 

24,029,095 

81,340 

562,796 

3,310,233 

2,392,870 

1,007,004 

40,731 

696,814 

2,631.253 

223,261 


ffliOUS 

Year 


100.103 

1,396,1  10 

1,155,133 
559 
541,542 

1,121.1  l.i 

32, 155 

31,363,452 

1,208,529 

2  S  2.  159 
40,502 

3,636.olti 

109,:;s;i 

48,400 

27,553,604 

700,545 
23,951 


23,952 
21,937 


3,701,755, 

425,410; 

3,030,594 

19,762,059 

4,802,907 1 

369,434  1 

6,537,935 

8,876,461 

04,681 

10,029,809 

5,487,423 

26,465,417 

3,607,656 

4,519,752 

2,627,701 

22,393,254 

25,633,281 

822,968 

14,307,474 

6,613,674 

905,984 

*  2,711,307 

3,063,004 

11,582,214 

1,583,032 

1,102,839 

3,137,791 

86,938 

650.898 

123,860 

474.560 

7,483,638 

697,226 

395,962 

1,545.376 

87,575 

19,333,938 

217,998 

938,792 

33,210 

1,078,097 

1,118,150 

724,497 

221,000 

17,734,206 

2,522,183 

008,140 

13,957,278 

2,477,706 

1,253,174 

17.68S.218 

2.981,103 

2,520,289 

21,677,173 

68,303 

400,392 

3,345,785 

2,462,270 

1,510,536 

31,198 

581.662 

2,274,860 

263,468 


197,164 
Inc.  39 
411.019 

19,595,582 
70.483 


43,796 

112333,657 

10,687 

4,819,369 

2,707.100 

500,833 


176,189 
2,841 

392,239 

18,048,228 
06.981 


45,915 


10,731.693 
2,706,952 
4,719,301 
2,617,000 

400,438 


ROADS 


Mlllen  ASo'w'n. 
Mineral  Range.. 
Minueap  A  si  L. 
M  81  I*  A  8  St  M. 
Mo  Ivan  A  Texas 
Mo  I'ae  A  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  C 
Mobile  &  Ohio..* 
Mont  &  Mex  Gull 
Nash  Ch  A  St  La. 

Nev-Cal-Ore 

Vcvada  Central.. 
N  Y  C  &  Hud  Riv 
N  YOnt*  West. 
N  Y  Susq.  &  West 
Norfolk  A  West'u 
Northern  Central 
North'n  Pacified 
Pacific  Coast  Co. 
Penn-EastPAE. 

WestP&E.... 
Pere  Marquette.. 

Phlla  &  Erie 

PhilaWilm  AB.. 
PineBlf.&Ark.R. 
Pittsb  C  C  A  St  L 
Pittsb  &  West'n. 

Pittsb  CI  &  Tol 

Pittsb  Pa  &  F.. 

Total  system... 
Plant  System—  ] 

Ala  Midland. 

Bruns  &  W'n.  ! 

Chas  & Sav. . . 

8av  Fla  &  W. 

SilSOoAG.. 
Reading  Co.— 

Phil  &  Read.. 

Coal  AD  Co.. 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rio  Gr'de  West . 

Rutland 

St  Jos  AGrI 

St  Lawren  &  Adir 
St  LKen'et&So. 
St  L  &  N  Ark 
St  h  &  San  Fran</ 
St  L  Southwest . 
StLVan&TH.. 
San  Ant  &  A  P... 
San  Fran  &NP.. 
San  Pedro  Los  An- 
geles &  Salt  L. 
8Fe  PresAPh... 
Sav  Fla  &  West.. 
Seaboard  Air  L.. 
SoC&GaExt... 
So  Haven  &  East. 

Southern  Did 

So  Miss  &  Ark  ... 
So  Pacific  Co  6... 

Cent  Pacific 

Gal  Har  &  S  A. 

Gal  Hous  A  No 

GulfW.T.  A  P. 

Hous.E.  AW.T. 

Hous.  A  Shrev. 

Hous  ATexOen 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Tex  ANOrl.... 

So  Pac  of  Cal  . . 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Rallw'y 
TerreH  AInd ... 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  PA  West.... 

TolStLA  W 

Tor  Ham  &  Buff. 
Union  Pac  RR 

Oreg  RR 

Oreg  8h  ' 
Wabash 
w  Jersey  &  Sea'e 
VV  V  Cen  A  Pitt.. 

Wheel  A  L  B 

Wichita  Valley... 
Wisconsin  Cent.. 
WrlghtHv  A    1  11 
Yazoo  &  Miss  V.. 


11  teli 
or  M ontli. 


December. 

December 

3dwk  Feb. 

3rtwkFeb. 

3dwk  Feb 

3dwk  Fob 

id  wk  Feb 

3dwk  Feb 

WkFob.  1.) 

January... 

November 

fanuary... 

January.. . 

October... 

January... 

January... 

December. 

3dwk  Feb. 

December. 

1st  wk  Feb 

December. 

December. 

December. 

3dwk  Feb. 

December. 

December. 

December. 

January... 

December. 

December 

December 

4th  wk  Jan 


December 


( ttrrent 
>  tar 


* 

3, sis 

42.247 

55,828 

92,851 

808,095 

530,000 

L  4,000 

51  1,000 

3,475 

507,900 

115,389 

700,133 

8,1-11 
4  .SOS 

5,401,0  17 
466,498 
205,125 
305,083 

643,010 

590,501 

3  -5,004 

7,721,604 

Inc.  27 

170,417 

496,049 

953,803 

3  238 

1,877,551 

177,853 

109,190 

18,741 

103,782 


823,350 


,e  RR .  > 
R&N  [ 
l  Line. ) 


December. 

December. 

December. 

December. 

November 

3dwkFeb 

4th  wk  Jan 

December. 

January... 

3d  wk  Jan. 

January... 

December. 

3dwk  Feb. 

3dwkFeb 

January... 

December. 

January... 

November 

2d  wk  Dec 

December 

<:d  wk  Feb 

January... 

January... 

January... 

Deoember 

December. 

November 

November 

November 

October. .. 

November 

November 

November 

November 

November 

November 

November 

November 

November 

November 

3dwk  Feb. 

January... 

January... 

2d  wk  Feb 

3d  wk  Feb 

January. 

3d  wk  Feb. 

3d  wk  Feb 

3d  wk  Feb 

2d  wk  Feb. 

December 

3d  wk  Feb, 
December, 
September 
January... 
December 

3dwk  Feb. 

December. 
January 


2,438,434 

2,483,857 

4,922,291 

87,860 

53,093 

11.233 

1272900 


rear 


$ 

4,807 

41,395 

66,158 

78,685 

302,267 

009.000 
17,000 

626,000 

3,100 

599,300 

102,408 

700.109 
9,121 

4,184 

5,182,978 
483,020 
258,002 
304,0! 
756,840 
493,660 
389,615 

7,816,904 

8,600 

136,037 

516,283 

990,003 

3.806 

1,656,500 

179,79 

100,829 

30,873 

93,306 


761,104 


2,552,424 

3,096,053 

5,048,477 

90.621' 

52,229 

9,196 

120,100 


802,785 

2.271.P42 

4,040,769 

1  L,083,102 

28,695,164 

830,700 

4,596,610 

101,072 

3,09O,?O0 

603,210 

4,616,164 

96,916 

13,899 

13,205,705 

3,558,722 

1,453,737 

1  1,0  14,460 

4,316,254 

26,150,459 

2,770,121 

18,383,901 

Inc.  4,4 

6,115,115 

3,804.980 

6,074,338 

18,609 

12,810,849 

1,278,792 

799,850 

238,944 

2,572,971 


89,179 
5,267 

20,786 

20,507 
421,179 
136,314 
173,822 
223,526 

75,659 

18,000 

19.743 

/S23.35U 

227,089 

23,880 

4,028 

47.797 

22.283 

7,350,403 

1,724,443 

698,041 

44,501 

13,773 

102  120 

24,250 

499.405 

170,757 

854,220 

36,309 

257,650 

1,808,872 

442,661 

240,001 

730,328 

148,685 

43,682 

10,743 

216,375 

12.500 

45,722 

20,184 

48,556 

7,082 

3,896,226 

359,323 
213,074 
102,167 

267,283 

0,029 

101,000 

11,1  10 

609,039 


108,034 

4,718 

11,170 

7,03 

369,582 

145,332 

162,244 

268,999 

62,946 

9,418 

19,568 

/761.104 

231,443 

23,740 

3,410 

34,»37 

15,783 

0,718,614 

1,627,697 

612,433 

53,223 

17,694 

87,302 

19,043 

635,053 

146,200 

823,591 

29,110 

220,946 

1,512,210 

358,059 

181,865 

736,685 

124,365 

42,973 

10,409 

231,366 

12,000 

42,412 

21,781 

52,170 

6,971 

3,622,475 

320,301 

214,371 
95,338 

235,021 

7,648 

91,073 

15,828 

640,101 


.1  III  V    I  '"    / 


(  111  rent 
1  tat 


4,018,274 


l  1.  1 


% 

8*15,5*20 

2,105,628 

2,880,870 

10,220,632 

j]  ,584,189 

S72..-.93 

2.426,870 

so,  874 

8,725,976 

571,892 

4,560,385 

9  1,238 

12,48  I 

39,647,301 

3,034,102 

1,102,130 
10,443,508 

4,045,55  1 
20,982,917 

2,818,101 

14.751,601 

55,900 

5,501,106 

3,190,120 

5,934,938 

14,678 

11,285,001 

1.120,250 

012.750 

271,031 

2,266,701 


3,808,233 


15,271,419 

15,305,238 

30,576,657 

519,615 

275,160 

379.774 

3,195,600 

1,132,818 

835,819 


106,150 

124,725 

14,207,101 

4,885,808 

1,257,686 

1,407,858 

704,279 


448,936 

f  4,018,274 

7,032,738 

159.920 

40,879 

365,170 

121,259 

43,678,137 

9,400,035 

3,112,731 


59,581 

402,278 

90,538 

2,420,772 

782,793 
3,041,938 

168,165 
1,239,345 
9,103,203 
1 ,830,783 
1,064,938 
24,443,239 
1,003,194 

345,842 

420,0:14 

7,855,252 

99,300 

1,845,019 

759,20 
1,004,723 

305,490 

25,445,085 

12,613,598 

2,180,006 

809,588 

2,005,888 


3,787.063 

75,069 

4,020,727 


13,976,601 
13,922,397 

27,898,998 

479,901 

274,422 

365,674 

2,891,000 


817,675 

8i',997 

48,388 

12,395,840 

4,995,122 

1,167,996 

1,475,226 

631,541 


419,379 

/•3,808,233 

6,667,123 

165,295 

51,387 

227,468 

104,393 

38,849,408 

8,876,401 

2,747,891 


51,037 
344,367 

74,828 
2.520,289 

000,952 
3,279,282 

119,so7 
1 ,044,383 
7,784,139 
1,501,109 

808,801 
23,398,481 

951,290 

324,359 

408,079 

7,415,620 

85,500 

1,631.490 

705,448 
1,514.458 

242,684 

232533,467 

I  1,670,454 

2,089,306 

280,5  l(j 

1,782,267 


3,414,355 
89,826 

3,832,823 


er«  remits  on  llnea  directly  operated  east  of  Pltttburs.       *  Figures  from  December  1  are  lor  the  railroad  only,    t  Mexican  ourrenoy. 
alnclufles  I'adueah  A.  Memphis  Division  from  July  1  In  both  rears. 

&  Includes  th<  i  entral  and  Its  subsidiary  lines.    Earnings  ol  the  ''romwell  Steamship  Lino,  not  previously  reported,  are 

no  i  Deluded.        c  Results  on  Montgomeij  Division  are  Included  in  both  years.      d  [noludei  si.  Paul  .t  Duiuth  tor  both  rears. 

•  ults  on  Hhftr.  Hhrov.  <V  Southern,  Mo.  Midland  and  San  Aulonlo  extension  for  thin  year,  but  not,  Tor  last  \  ear.         I  These  ll/;ures 

are  tin-,  results  <>n  the  A  la.  Midland,  Brunswlob  <fc  Western,  Charleston  A  Savannah,  8ai  annan  Pla.  A  West'n  and  silver  Borings  Ooaia  A  &ult 
a/Tmm furores  Include,  ue*id<>«  th<>  -a.  Louii  *  laa  i  proper,  one  B  Ft.  suott  a  Diem.srstem  md  i''t,  Worth  a  Rio  Grande. 
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LVol.   LXXIV. 


• 


ill  r..i    Rural   Yeur. 


Jail. 
Jan 

J'UIO 

Jan. 
K«wit  Si    l.oulu  .1  «t     Jan. 

ft   Wont)  .v  itto. 

I  till. 
s ti  Valln}    KK  ! 

Lehigh  Vullr 

Kanterii         Jan. 
Ma:  I  all 

Men  a  Jan. 

Mrtilfa'  tonal Jan. 

Meiloaii   National  . Jan. 

Meihmu  Hallway  Jan. 

i  loau  Southern. Apr. 

MluMourl  Paolilo Jan. 

Central  Branch Jan. 

Tot. i  Jan. 

Montei'py  A:  Mexican  Uulf....  Jan. 

Northern  <  'mitral Jan. 

Pen  >,  Kast  of  P.  A  E.  Jan. 

1'  >v  E Jan. 

Pere  Mai  quelle Jan. 

Philadelphia  A  Krle Jan. 

Phlla.  Wllin'g'u  A  Baltimore.  Nov. 
PlttM  <*1  iiiin.  Ohio.  &8t.  L...  Jan. 

Rio  Grande  Junction Deo. 

at.  1..  Vauilalla  A  Terre  H....  Nov. 

Booth  Haven  A  Eastern Jan. 

Booth.  Missouri  A  Arkansas..  Jan. 
Terre  Haute  A  Indianapolis..  Nov. 

Terre  H ante  A  t'eorla Nov. 

Texas  A  Pacific Jan. 

West  Jersey  A  Seashore Jan. 


i  to 
i  to 


1  to 
1  to 

1  to 

1  to 

1  to 
1  to 
I  to 
1  to 
1  to 
1  to 
1  to 
1  t.v 
1  to 
1  to 

1  to 


1  to 


Jan. 
Deo, 

Jan. 
.I.ui. 

Jan. 

I  'I  0, 

Feb. 

K.I). 

Feb. 
Nov. 
Deo. 
Deo. 
Dee. 
Feb. 
D(  0. 

DOC. 

Jan. 
Nov. 
Ian. 
Jan. 
Deo. 
Jan. 
Jan. 
Feb. 
Deo. 


Latent  dross  foi  mug». 


Current 
1  M 


l.nuu  su-.> 

1,916 

447,640 

irs  673 


31  32.14U, 


31 

1 

BO 

31 

Bl 

21 

81 
31 
BO 
h\ 
81 

Ml 

81 

7 
•J  I 
V\ 

21 

an 
31 


22,640.01  I 

l,706,Ht!!i 

1.014,874 

1S.O-.3 

2,163  400 

<W!». 159 

4  014,1  10 

4.041 

313,33;- 

:»  in. 

2,706,470 

0,82< 

l,112,l»J« 

545  000 

72i>  33h 
4.377.104 

109.700 
4,486,^04 
1,278,109 
8.267,048 


31  93,214,612 


81 
9  i 
81 
81 
31 

30 

81 
Bl 

31 
31 
31 
•21 
31 


Ino.  6,4 

1.177,907 

6,789,697 

1,944,362 

1.877,551 

575,350 

514,754 

4,628 

226,735 

419,850 

141,211 

1.683,484 

3.678.658 


Pre  i 

W  ■ 

■ 

1,72 

.(,071 
420. O07 
7.626 
1.153 
1,763 
77 

18  579 

04  1 

12,695 

1,807,090 

723,231 

4,411,082 

.0.464 

301.42S 

7.381 

2  487.701 

6.378,977 

1,021.429 

4^-8,000 

700,324 

4,541.181) 

149,593 

4.600.782 

1,269,594 

7,845,648 

85,575,912 

31.700 

1,048,899 

5,824,635 

1,961,062 

1,656.500 

558,679 

480.389 

3.416 

185.542 

391.841 

140,015 

1,713,471 

3,490,458 


Latest  (irons  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  February  and 
shows  2"91  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  vstt.lt  of  February. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Ann  Arbor 

34,348 

29,686 

4,662 

Buffalo  Rooh.  &  Plttsb'g. 

93,023 

100,827 

7,804 

592,000 

499,00f 

93,000 

157,250 

166.150 

8.900 

Chattanooga  son  then'. . . 

1.551 

1.843 

- 

292 

325,178 

281,548 

43,63( 

Chloago  Great  Western 

136.287 

133,404 

2,883 

....... 

Chlo.  Indlan'lls  A  Loulav. 

73.552 

68.457 

5,095 

Chio.  Term.  Transfer 

32,205 

26.833 

5.372 

Gin.  N.  O.  A  Texas  Pao.. 

95.671 

92,610 

3.061 

Clev.  CiD.Chio.  A  St.  L.. 

316,139 

319,008 

3.469 

Peoria  A  Eastern 

41,674 

52,574 

10,900 

Colorado  A  Southern . . . 

110,000 

107,634 

2,366 

Denver  A  Rio  Grande  . 

186.400 

188,600 

2,200 

Evansv.  A  Indianapolis. 

6,089 

5,674 

415 

Evansv.  A  Terre  Haute. 

26,015 

28.035 

2,020 

Int.  &  Great  Northern.. 

94,537 

90.940 

3,597 

53,246 

53,766 

520 

Kanawha  A  Michigan... 

19,094 

17,453 

1,641 

Louisville  A  Nashville.. 

594,415 

574,830 

19,585 

Mexican  Central 

354,334 

349,687 

4,647 

158.786 

140,466 

18,320 

55,828 

66.158 

10,330 

Minn.  8t.  P.  A  8  Bte.  M. . 

92,851 

78.685 

14,166 

Mo.  Kansas  A  Texas 

308,095 

302,267 

5.828 

Mo. Paoino  A  Iron  Mt... 

530,000 

609,000 

79,000 

14,000 

17,000 

3.000 

Norfolk  A  Western 

305,083 

304.02* 

1.058 

Pere  Marquette 

170.417 

136,037 

34.380 

Rio  Grande  Southern 

11,233 

9.196 

2,037 

St.  Louis  A  San  Fran 

421,179 

369,582 

51,597 

....      .. 

St.  Lools  Southweeterr.. 

136,314 

145,332 

9,018 

730,328 

786,685 

6,357 

Texas  A  Paoilio 

216,376 

231,366 

..--.-. 

14,991 

Toledo  A  Ohio  Central.. 

45,722 

42,412 

3,310 

Toledo  Peoria  A  West'n . 

20,184 

21,781 

1,597 

Tol.  St.  L.  A  West 

48,556 

52,170 

3,614 

Wabash 

359,323 

326,304 

33,019 

101,000 

91,073 

9,927 

7.06S.281 

6,868,697 

363.596 

164,012 

Net  increase  (291  p.  o.). 

199.584 

For  the  second  week  of  February  our  final  statement  covers 
52  roads,  and  shows  2*59  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  February. 

1902. 

9 

7,494,892 

1,869 

98,717 

42,776 

227,689 

10,743 

7,082 

1901. 

Increase. 

Previously  rep'd  <46r'de) 
Chattanooga  Southern... 

Choc  Okla.  A  Gulf 

Duluth  So.  Shore  A  Atl.. 

Seaboard  Air  Line 

Texas  Central 

$ 

7,311,510 

1,384 

83,506 

38.990 

281,443 

10,409 

6,971 

9 

403,206 

485 

15,211 

3,786 

384 

Toronto  Ham.  A  Buffalo. 

111 

Net  Inorease  (2-59  p.  o). 

7,883,768 

7,684,213 

423,138 
199.555 

Decrease. 


219.824 


3,764 


223,578 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Feb.  22, 
1002.    The  next  will  appear  in  the  issue  of  March  88, 1909 


. Gross  Aluminas. . , Net  Mammas.—— 

Current  Previous  Current  I'rtsious 

Year.  tear.  Year,  Year. 

Koatti.                             9  *  *  I 

AUiiaiiiain.Mo'tli.n.lau.          230.374  208,011  07,111 

July   1  tu  Jan     81            L.48 4,809  1. 303, 877  440,736         10, ,349 

>toh  T  dt  B.  P.-    b     .Ian.       4,878,152  4,416,  10.264  11 

July    1  to  Jul    31        35,754,101)31,363.458  II  >4830O6  t  I27t 0484 

Hull.  K.  A  Till!   ,    I,  .I.ui.                 ,f>l4  463,736  182,458  201 

July   1  to  J. in     31       .    3,889,166  3,390,274  1,724,943  1,416,971 

tJQllalo  A  S'sijimh  i.Jan.            69,786  58,479  29,486  26,215 

July   1   to  Jan     .11               602,822  426,410  229.377  100, 090 

OI.KUan'ga  Hoiuli.i.Jan.              7,197  7,188  def.1.617  def.1,294 

July    1  to  Jan.    81....                ,847  69,968  def.24,618  del. 18.411 

'  Mln   ,v  Kant.  Ill  I.      Ian.          594,966  598,089  287,702  245,014 

July    1  to  Jan.    81      ..    3,726.711  3.377,691  1,720,980  1,426,127 

Chic.  Ot .  West'n. li. Jan.          1.10,153  631.733  150,835  133.085 

July   1  to  Jan     81....    4,081,000  4,136,270  1,347,098  1,302,400 

I'lr.  N.  O.  AT.   P.u  Jan.               -,589  410,732  111,995  100.380 

July   1  to  Jan    81.   ..    3.215,050  2,876,284  888,185  754,869 

Unorgia.a...     Jon.         1B4,880  177,510  "74.633  "66.677 

July   1  to  Jan.   31....    1,203.524  1.118,460  '429,913  *3!ll,184 

»•  South.  A  Kla.u.lan.          114,405  111,464  80,127  31,229 

July  1  to  Jan     31    ...       747,637  724,497  211,543  207,182 

ttllaVal.OlobeANo  Jan.  31,035  29.974  17,308  17,033 

I. alio  Mi.  .V  Mich.  Ho. ti- 
ll,1.     I  to   Dee.   31....  7,787.435  7,105,144  1.689,833  1,864,943 
Jan.  1  tO  Dee.  31         29,272,674  26,466,51*  9,770.303  9,867,853 

1  ehlgh  Val.  RR.a-.Jun.  2,076,613  2,204,641  130,642  376,133 

Deo.    1  to  Jan.   31....  4,014,013  4,411,082  235.385  820,630 

Lehigh  V.Coal  Co. a. Jan.  2,000,031  1,915,177  9.777  def.13,697 

Dec.   1  to  Jan.   31....  4,041,692  3,940,463  def.1,401  def.50,641 

1  on.Heu.AHt.I  .b..Dco.  64,175  58,483  10,851  19,797 

July  1  tO  Deo.  81....  387,702  339,096  99,893  113,145 

Maryland  &  Penn.. Doe.  19,432  18,741  5,805  2,902 

Nev.-Cal. -Oregon.  u.Jan.  8.480  9,121  1,816  1,934 

July  1  to  Jan.    81....  96,916  94,238  37,955  36,218 

1.  Y.Ont.  A  West.aJan.  466,498  483,020  98.522  158,222 

July  1  to  Jan.   81....  8,358,722  8,034,102  1,052.678  1*63,451 

Pitts.  O.C.ASt.L.   .Jan.  1,877,551  1,656,500  576,210  473,484 

Southern  Rallw'y.ajan.  3,259,470  8,084,187  904.978  879,100 

July  1  to  Jan.   31  ..  22,264,135  21,204.237  7,020,028  6,839,358 

Texas  Central. a. ...Deo.  67,289  87,391  40,290  57,845 

July  1  to  Deo.  31....  354,430  376,463  175.663  216,924 

Ulster  A  Delaware- 
Oct    1  to  Deo.  31....  135,958  132,066  34.776  83,232 
July  1  to  Deo.  31....  639,251  566,159  179,990  182,376 

Wabash,  b.... Jan.  1,660,209  1,518,685  507,181  426,793 

July  1  to  Jan.  31. ...11,597,829  10,622,499  3,577,015  3,092,676 

Wheel.  A  L.Erie.. ..Jan.  267,283  235,021  59,058  65,192 

July  1  to  Jan.  31....  2,055,888  1,782,267  584,944  581,078 

Wisconsin  Central  bJan.  453,362  410,808  137,050  128,540 

July  1  to  Jan.  31....  3,504,563  3,155,229  1,256,715  1,137.365 

a  Net  earnings  here  given  am  after  deduotlng  taxes. 
■  Wet  earnings  hereglf  iv  are  before  deducting  tKie*. 

*  After  allowing  for  other  lnoome  received,  net  Income  in  January, 
was  $132,716.  against  $124,025.  From  July  1  to  January  31  net, 
after  allowing  for  other  income  received,  was  $815,193,  against 
$746,737. 

t  For  January,  1902,  taxes  and  rentals  amonnted  to  $188,528, 
against  $168,302,  after  deducting  which  net  for  January,  1902, 
was  $1,801,736,  against  $1,580,860.  From  July  1  to  January  31, 
1902,  taxes  and  rentals  amounted  to  $1,134,370,  against  $1,172,502, 
after  deducting  wbioh  net  was  $14,328,535,  against  $11,587,932. 

Interest  Charges  and  Surplus. 

, Int.,  rentals,  etc. .  <-Bat.  of  Net  Sam's.— 

Ourrent     Previous       Current     Previous 
Year.  Year.  Year.  Year, 

fioadt  *  •  •  • 

Ohio.  A  E.  Illinois.. Jan.         132,724       132,312      *166,22l      "123,158 
July  1  to  Jan.  31....       921,411       917,777      *928,022      *647,134 

Lake  Ph.  &  Mich.  80  — 

Oct    1  to  Deo.  31....  1,096,732  1,057,687*1,099,594*1,145.520 

Jan.  lto  Deo.  31....  3,944,529  3,959,045  *7,155,124  *6,658,430 

Nev.-Oal.-Oregon...Jan.  2,210           2,250       def.  894       dof.  31 0 

July  lto  Jan.  31....  15,590          15,750         22,365          20,168 

Pitts. C.  C.  ASt.  L.  Jan.       ,308,425        301,956        267,785        171,528 

Oct.   1  to  Dec.  31....         48,693          38,662  *def.8,397  *def.5.121 

WlBOonsln  Central.. Jan.         145,861       140.432  *def.6,871  *df. 11,309 

July  lto  Jan.  31.. ..       986,627       949.365  *285,142      "197,188 

*  After  allowing  for  other  lnoome  reoeived. 

Philadelphia  Company,  t 

Results  note  include  the  Pittsburg  Railways  Co.,  operating 
the  Consolidated  Traction  and  all  the  other  railroad  prop- 
erties controlled  in  Pittsburg. 

, January. —       ■% 

1902.  1901. 

$  $ 

Grose  earnings 1,218.953       1,061.5m' 

Operating  expenses  and  taxes 587,514  567, 63o' 

Net  earnings  from  operation 631,439  604,016 

Otherlnoome 220,667  1S.417 

Total  earn'gs  A  other  lnoome 852.106  .43J 

Deductions  from  lnoome  * 79,819  *.»!• 

Total  lnoome '- 

Interest  on  funded  debt 809,894  164 

Dividends  on  preferred  stock 167 

444,118  264.137 

Net  lnoome  of  company 848.170 

Proportion  to  others  than  Philadelphia  00  — 

Phil.  Co.'s  Interest  In  net  lnoome 


*  These  deductions  tuoludo  the  following  items-    Reut*l»  of  ie*se«t 
oompauies,  intercut  on  current  liabilities  and  tciiciuciK  axpani 

(  Includes  Consolidated  Gas  Co.    of   Pittsburg      I 
Allegheny  Count  \    Light  00.,  Chanters   VaUej    Gaa    Oo  .  I  ulou   G»« 
I  Co.  of  MoKeowpoii,    l\i u liable  Das  Co.,  Pltubum  Raltvraya  I 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  stkeet  railways  from  whioh  we  are  able  to  ob 
tain  weekly  or  monthly  returns. 

STREET  RAILWAYS  AND  TRAOTION  OOMPANIEB. 


OBOS8 

Earrings. 


Alton  Ky .  Gaa  &  Eleo. 
American  K'ys.  Uo.». 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. 
Oh-cairo  &  Mil.  Eleo.. 
OltyElec.  iRome,(4».) 
471ev.Chagrln  F's  El'o 
Cleveland  <fe  Eastern. 
Cleveland  Electric  . . 
Cleve.  Ely*  West... 
Oleve.  Palnsv.  &  E. . . 
Dart.<fe  WportSt.Ry. 
Denver  City  Tram.. . . 

Detroit  United 

Rapid  Railway 

Total 


Duluth-8np.  Tract. ) 

Dnlntta  bt.  Ry s 

Elgin  Aurora  &  Sou 

Ual  veston  City 

HarrlBburgTractlon. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction 

Mass.  Elec.  Co. 's 

Montreal  Street  Ry 

Muscatine  St.  Rv 

New  Gastle  Traction 
New  London  St.  Ry. 
Northern  Ohio  Tract . 

Olean  St.  By    

Orange  Co  Traction. 
Philadelphia  Co.;     / 

Oonsol.Tr.  (Pitts.) ' 

United Tr  (Pitta.)) 
Pottev'e  Union  Tray. 
Railways  Co.  Gen.— 

Roads  

Light  Co's 

Richmond  Traction. . 
Sacramento  Electric 

Gas*  Ry 

St.  Louie  Transit 

Schuylkill  Traction, 
scranton  Railway. 

Sioux  City  Tract 

Southern  Ohio  Tract. 
Tacoma  Ry.  <fe  Power 
Toledo  Rys.  <fc  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran 
Onion  (N.  Bedford).. 
United  Traction- 
Albany  City 
United  Tract.  (Prov 


Latest   Qross  Earning*. 


Week  or  Ho 


December. 
January... 

•January... 
Deoember. 
January... 
January... 
November 
November 
January... 
January... 
January... 
January... 
January... 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Fob 

January... 

January. 

Deoember. 

January... 

Deoember. 

January... 

January. . . 

January... 

December. 

January... 

December. 

November 

December. 

January. 

December. 

January... 

January... 

January... 

January... 
January. .. 
September 

January... 
January. 
December. 
October . . . 
j  January... 
January... 
December. 
December 
'  Deoember. 
!  January. . . 
'  January... 

January... 

January . . 


Our'nl 
Year. 

9 

12,567 

78.7ov 

15,160 

1,035.625 

10.M54 

3,380 

4,xt>6 

7,753 

188.082 

18.760 

10.201 

7,941 

119,702 

54.959 

4,439 

59,398 

36,236 

29,075 
10,508 
31,947 

263.242 

10.19a 

10.118 

5.266 

424  027 

155,030 

7.654 

9,474 

4  672 

48.287 

4,638 

6,236 

1,218,953 

12,214 

16,456 

2,073 

20.991 

33,605 

460,685 

10,356 

1 2,638 

16,572 

23.915 

32,524 

126,878 

145,398 

272,168 

23,117 

118,383 

208,000 


Prev'ut 
Tear. 

1 12,293 

H2.746 

18,367 

978,026 

8.232 

3,:i62 

4.227 

5,591 

166,732 

15,183 

8,674 

6,961 

108,412 

47,098 

d,958 

51,056 

31,963 

26,599 

36,0X8 

246,774 
9,489 
9  256 


418,031 
143  385 
6,518 
7.149 
4.031 
45,631 
4,428 
5,803 

1,001,582 

10,939 

13,064 

1,848 
20,727 

32,105 

435,933 

10,187 

48,780 

14,683 

19,854 

28.947 

111,847 

127,096 

236  274 

18,714 

106,742 

190.549 


Jan.  1  to  Latent  Date. 


Ourrent 

Previou* 

Tear. 

Tear. 

9 

9 

78,752 

62  74<-' 

15.169 

13.367 

12497284 

119-16110 

10,95. 

8,232 

3.380 

3.362 

43,670 

45,152 

82.916 

57,722 

188,082 

166.732 

18.760 

15,183 

10,201 

8,674 

7,941 

6,964 

119.702 

108,412 

303,858 

260.903 

27,066 

2S352 

330,924 

286,255 

36,236 

81,963 

29,075 

26,599 

81,947 

26,018 

4,538,601 

2,697,872 

10,199 

9.489 

10.118 

9,256 

5,266 

O^bS^SO 

5,585,174 

155,030 

143.385 

73,43 

69.176 

115,080 

119,556 

69,138 

61,845 

48,287 

45,631 

54.267 

51,416 

6,236 

5,803 

1,218,953 

1,061,552 

12,214 

10,939 

16,456 

13.C64 

2,073 

1,848 

169.748 

156.909 

33,605 

32,105 

460.685 

436,933 

140,097 

115,676 

508,189 

504.850 

16,572 

14,683 

23,915 

19,854 

878  921 

294,132 

1,311,084 

1,182,516 

1,636,861 

1,484,597 

272,154 

236  274 

28,117 

18,714 

118,383 

106,742 

208,000 

190,549 

'Earnings  for  Deoember,  1900,  include  an  unusual  item  of  $1,591 
which,  does  not  appear  In  1901. 

<  These  are  results  for  properties  owned. 

»  Strike  of  employes  In  October.  1901. 

;  Results  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con 
BOlldated  Traction  and  all  the  other  controlled  properties  in  Pittsburg" 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week. 

>-— Qross  Earnings. — 
Ourrent     Previoui 
Tear. 


Ne  t  Earnings. 

Ourrent     Previous 


Tear.  Tear.  Tear. 

Roads.                           9                   9  *  » 

Brooklyn  Heights— 

Oct.    1  to  Dec  31....   2,791,145    2,833,681  835,794  1.111,302 

July  1  to  Dec.  31....    5,844,946    5,935,595  1,958,598  2,489.480 

Lond.8t.Ry. (Can.). .Jan.  10,118  9,256  3,039  2,655 

Metropolitan  St.  Ry.l»— 

Oct.    1  to  Dec.  31....  3,734,400  3,635,940  2,010,428  1.936.291 

July  1  to  Dec.  31....  7,380.945  7,081,309  4,043,713  3,826,624 

Montreal  Ht.  Ry.... Jan.  155,030  143.385  54,491  48,569 

Oct    1  to  Jan.  31....  634,199  598,915  246.353  225,293 

Sacramento  Electrlo  Gas 
<fe  Railway  Co....  Jan.  33,605  82,105  17,171  16,772 

Feb.   1  to  Jan.  31....       419,783        376,970        224,516        203,573 

Third  Ave.  (N.  Y.)  b— 

1  to  Dec.  31....       583,368        551.735        187,837        224,227 
July  1  to  Dec.  31....   1,182,774    1,118,518        463,605        490,267 

Interest  Charges  and  Harping.— The  following  Streei 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
rarplus  or  deficit  above  or  below  those  charges. 

, Int. .rentals, etc. .  ^Bal.  of  Set  Earn's.- 

Ourrent     Previous       Current      Previous 
Year.  Tear.  Tear.  Tear. 

Roads.  t  «  i  $ 


Urooklyn  Heights— 

1  to  Dee,   31 

July   1  to  Deo.  31 

1,005,523 
2,134,108 

1,162,087 
2,310,682 

•df.  155967 
•9,314 

•33,826 
•347,112 

L'iU'Ioii  Htreet  Ry..Jan. 

2,249 

2,037 

790 

618 

Metropolitan  Ht.  Ry.— 

Oet  i  to  one.  31 

JuJy  1  to  Dec.  31 

1,151,140 
2,299,864 

1,138,467 
2,267,462 

'992,824 
•2,081,135 

•947.914 
•1,872.199 

Montreal  Ht.  Ry Jam 

M    1   to  Jan.   31 

15,094 
.630 

9,021 
37,039 

89,397 
186,723 

39,648 
188,264 

to  i.iectric  fins 

Ke.ti.   1  to  Jan.   81 

9,723 
113,541 

8,896 
107,185 

7,448 
110.975 

7,876 
96,388 

ANNUAL    REPORTS. 


Annual  Reports.— The  following  ll  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Bttpplhmkvts. 

This  index  does  not  include  reports  in  to-dav's  Chronicle. 


HAII.KOADH,    KTO.—  l><Ujt. 

loan  Dlst.  TeL  Co.  of  N.  V....  808 

Aim  1 1.  iin  ii i'ii-  .v  Leather 2«r> 

American  Strawboard  871 

Aton.  Top.  &  Santa  Fe  (8  mos.)..  .  82s» 
Halt.  .V  t)hl<>  (appllo.  i"  ii^t  I'..   U 

io.  A  \v.  v.'i.  System  ref.  bonds)..  88:i 

(  amlirla  Steel  (2H  iiioh.) SHI 

Chicago  Peoria  A.  St.  Louis  at* 

C'hoctuw  Oklahama  *  'it'll 808 

Consolidated  Gas  Co.  o*  N.  v  2«6 

Dolawan:  A  Hudson SAB 

Diamond  Match 884 

Distilling  Co.  of  Aruerlcr. -"-ii 

Klectrlc  Co.  of  America 880 

General  Chemical  B20 

..nil   A  Ship   Island  (bal.  sheet  of 

Oct.  31,  1901) 125 


Ha  ii.koads,  Ktc— (Con.)—         Pa/jt. 
Knlckerliocker  Ice  Co.  of  Chicago,  876 

Lehigh  Valley *^o:j 

Monongabela  River  Consolidated 

.1  AC'oki; 2<J5 

National  Biscuit 426 

National  Lead 425 

Nile-*  Bemeot  Pond  Co mua 

Pere  Marquette  RR  838 

People's  Ga«  Light  A  Coke »7<) 

Pittsburg  Coal 176 

Qulnoy  .Mining 3'fl 

Repul.lo- Lou  a  Steel ■•   825 

Pressed  Steel  Car ..  aoa 

V.  H.  Steel  Corporation 205.  2": 

Strbkt  Railways—  Paw. 

Milwaukee  Electric  Ry.  A  Light...   125 


Northern  Central  Railway. 

{"Report  for  the  year  ending  Dec.  SI,  1901.  J 

On  pages  483  and  484  will  be  found  the  report  of  President 
A.  J.  Caseatt.  Below  we  compare  the  results  for  1901  with 
those  of  several  years  previous: 


Ol'EKATIONS    AHD    FISCAL    REBCLT8. 


Road  operated 

Operations— 
Pass,  oarried,  No... 
Pass,  oarried  1  mile. 
Rate  p.  pass.  p. mile. 
Pr't  (tons)  carried.. 
Fr't  (tons)  one  mile. 
Rate  p.  ton  p.  mile. 

Trainload  (ions) 

Earns,  p.  fr'ttr'nm.. 
Earns,  p.  pass,  t  r'n  m 
Gross  earns,  per  m. . 

Mxrnxngs— 

Passengers 

Freight 

Mail,  exp.  &  mlso... 


1901. 
381 

4,628,033 

68,250.577 
2-181  ots. 
16,154,552 
1076723828 
0583  ots. 
405-23 
$2-36188 
.  $0-99299 
$21,695 
$ 
1,488,554 
6,275,671 
502,733 


1000. 
381 

4,321,459 
59,520.774 
2*189  ota. 
17,032,280 
1095295388 
0-550  cts. 
897-78 
$2-18967 
$0-98176 
$20,588 
$ 
1.302,796 
6,029,322 
513,294 


1899. 
380 


1898. 
380 


4,102,828        3,826,779 
57,962,651    58,618,976 
2110  ots.        2-047  ots. 
17,235,927     14,932,483 

1132468350  994,571,171 
0*482  Ots.      0-491  ots. 

38508  876-22 

$1-85582  $1-84842 
$0-91974  $0-90807 
$19,060  $17,559 


Gross  earnings 8,266,958 

■Expenses- 
Transportation 3,140,939 

Maint.  of  equip 1,367,247 

Maint.  of  way,  &o..  1,116,691 

General 130,112 


$ 

1,199,815 
4,886,455 

577,758 


7,845,412       7,233,417       6,664,028 


1,223,164 

5,457,650 

552,603 


3,015.600 

1,321,593 

1,033,776 

126,569 


2,975,750 

1,280,745 

904,938 

121,461 


2,792,026 

1,016,647 

884,448 

118,122 


Total  oper.  exp.     5,754,989      5,497,538      5,282,894      4,811,243 


*  A/tor  allowing  for  other  luoome  reoelved. 


P.  o.  of  ex.  to  earns.       (6961)  (70*07) 

Net  earnings 2,511,969  2,347,874 

INCOME  ACCOUNT. 

1901.  1900. 

Receipts—                         $  $ 

Net  earnings 2,511,969  2,347,874 

Other  receipts 594,306  632,194 


(7303) 
1,950,523 

1899. 
$ 
1,950,523 
533,108 


(72-20) 
1,852,785 

1898. 
$ 
1,852,785 
504,154 


Total  Income...  3,106,275  2,980,068  2,483,631  2,356,939 
Disbursements  — 

Rent  l'sed  lines,  «feo.  464,912  535,618  480,844  480,078 

Interest  on  debtt..  530,187  651,116  775,420  796.574 

Dividends (8)  916,980  (7)  684,033  (7)  526,267  (7)  526.267 

Taxes 83,179  88,796  75,708  65,9o°3 

Miscellaneous 9,978  *406,978  77,583  84,720 

Transferred    to  ex- 
traordinary fund..  1,101,039 


613,527  300,000  200,000 


Tot.  dlsburse'ta. 
Balance,  surplus... 


3,106,275       2,980,068 


2,235,830 

247,801 


2,153,622 
203,317 


t  Inoludes  oar  trusts.    *  Of  this  $397,926  is  "extraordinary  expendi- 
tures not  properly  chargeable  to  capital  account." 

BALANCE    SHEET  DEC.   31. 

1901.  1900.  1899. 

AgSdS ^S  S  % 

Cost  of  road,  equip.,  &c 20,976,470  20,977,243  21,422,659 

Bonds  <fe  stocks  owned..   4.777,723    4,581,683    2,467,209 

Materials  and  supplies..      230,562 

Due  from    agents,   con- 
necting roads,  <Sto 721,551 

Cash 758,049 

Depredation  fund 455,841 

Morts.  and  ground  rents  9,752 


205,334        141,274 


Total  assets 27,929,948 

Liabilities— 

Capital  stook 11,462,300 

Bonds  (see  Inv.  Supp.)..  9,402,000 
Morts.  and  ground  rents  112,386 
Int.  &  rentals  aoorued. . .  349,763 
Voucher*  and  pay-rolls..       634,495 

Dividends 458,490 

Extra'y  expend'e  fund..   1,355,050 

Depreciation  fund 476,944 

Due  other  companies, etc  332,957 
Profit  and  loss 3.345,562 


1898. 

$ 

21,152,247 

2,469.895 

155,702 

1,751,081 

457,939 

407,296 

9,752 


27,349,175  26,580,555  26,403,913 


769,732 

349.590 

455,841 

9,752 


1,283,538 

825,711 

430,411 

9,752 


11.462,400 
9,578,000 
112,386 
267,74« 
584,418 
458,490 
613,526 
456,573 
470,032 
3,345,603 


7,518,150  7,518,150 
13,473,000  13,629,000 
882,007  349,049 
332,136  336,506 
658,610  515,370 
300,724        300,724 


431,163  407,294 
1,040,083  855,891 
2,464,732     2,492,429 


Total  liabilities 27.929,948  27,319,175  26,580,555  26.403,913 

— V.  74,  p.  428. 

Central  Railroad  of  New  Jersey. 

("Advance  Statement  for  the  year  ending  Dec.  31,  1901.  J 

1901.  1900.  Increase. 

Gross  earnings $15,286,709    $13,975,646    $1,311,062 

Operating  expenses 8,465,247         7,878,346  586,901 


Net  earnings $6,821,462      $6,097,300 

Inoome  from  Investments,  etc..     1,903,125        1,757,702 

$8,724,587      $7,855,002 

Fixed  oharges  and  taxes $5,501,104      $5,235,639 

Dividends (5)  1,570,516  (5)  1.855,616 


$724,161 
145,424 

$809,585 

$265,465 

214,901 


Balanoe,  surplus $1,652,967 

-V.  74,  p.  93. 


$1,263,748        $389,219 
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Delaware   l.ackawauua  X  Iftlteri    Kit. 

c  fur  the  year  t'.iutiwj  Dioembei  i.J 

lent  William  U  Trnesdale  says  m  snbitanoo: 
Eni-iimya.     The  year  l'JOl  will  pa^-t  LotO   hutory  as   one  of 
the  most  satisfactory,  it'  not  tho  banner  year,  for  the  authra- 
ooal  inter«atd  of   tbll  country.     The    figured    dhow  that 

the  company  enjoyed  Iti  full  share  of  the  bnalnei  m  I 
prosperity  with  which  this  partloular  iutert-.it  wad  favored. 
The  touuage  mined,  purchased  and  handled  was  much  greater 
tbau  in  any  previous  year  in  the  history  of  the  company. 
Tbe  slight  decrease  in  the  rate  pt  r   ton    per   mile   earned   on 

.  9  20  luilla  to  H Ml  inilln)    waa  chU  lly  due  to  a  rela- 

tively greater  increase  in  the  tonnage  of  the  smaller  or  steam 
il,  on  which  a  lower  rate  Is  charged  to  certain  nuir 
kets    where    same    d    sold    in   competition  with    bitntnil  oils 

.  s.  The  small  increase  in  earnings  on  merchandise  freight, 
as  also  the  decrease  in  the  rate  per  ton  mile,  is  misleading. 
During   the   past  year  S160,'Jti7   paid   to  sundry   lighterage 

ipanies  for  transporting  freight  between  the  company's 
terminal  at  Hoboken  and  various  stations,  warehouses  and 
points  of  delivery  in  New  York  Harbor  was  charged  to  mer- 
chandise frtight  earnings,  these  payments  having  previously 
been  charged  to  transportation  expenses,  station  service 
account.  The  increase  in  passenger  earnings  was  in  great 
part  due  to  the  Pan  American  Exposition  held  at  Buffalo 
between  May  and  November,  $380,000  resulting  from  this 
Be  alone. 
Concerning  these  adjustments  the  report  states: 

A-  the  lighterage  concerns  are  other  transportation  companies,  the 
same  as  other  railway  companies,  parts  or  lines  handling  through 
trailh',  it  was  dec  Med  that  these  pa}  intuitu  for  lighterage  service 
should  be  treated  as  they  <>rdluarlly  are  between  such  oonneotlng 
lines  of  railway.  Had  this  change  In  accounting  nor  been  made,  It 
will  be  seen  that  the  gross  earnings  on  merchandise  freight  would 
have  shown  an  Inorease  of  about  7  percent,  and  the  rate  per  ton 
wire  would  also  huve  been  higher  than  In  the  previous  year. 

itie  sum  of  $147,057  was  during  the  past  year  charged  against  pas- 
senger earnings,  which  under  the  previous  practice  had  been  charged 
to  transportation  expenses,  being  the  amount  paid  the  Hoboken 
Ferry  Co.  for  transporting  the  passengers  of  the  company  between 
Hoboken  and  New  York.  This  change  In  accounting  was  made  for 
the  same  reason  as  that  affecting  the  lighterage  payment.'),  the  effeot 
being  to  show  a  much  less  increase  In  gross  passenger  earnings  than 
was  actually  the  ease,  and  also  to  show  a  decrease  In  the  rate  earned 
per  paseenger  per  mile,  although  this  was  due  In  part  to  the  large 
exourslon  travel  to  the  Pan-American  Exposition  at  low  rates. 

Operating  Expenaea.— Under  the  heading  of  maintenance 
of  way  and  structures  is  included  the  cost  of  various  renew- 
als, improvements  and  additions  of  an  unusual  character  to 
the  company's  property,  aggregating  the  sum  of  $1,228,- 
954.  Also  included  therein  is  the  cost  of  8,690  tons  of 
80- lb.  steel  rails  and  fastenings  laid  during  the  year,  a  de- 
crease as  compared  with  1900  of  6,770  tons.  Also  there  was 
laid  during  the  year  582,884  cross- ties,  or  88,902  more  than 
in  1900.  In  addition  to  the  item  of  $259,846  84  for  repairs  to 
budges,  there  was  extended  and  charged  to  renewal  account 
the  sum  of  $1,007,255,  paid  during  the  year  for  new  steel 
midges  erected  at  different  points  to  take  the  place  of  old 
ones  which  were  light  and  unsafe.  During  the  past  two 
years  25,770  tons  of  new  steel  bridges  have  teen  constructed, 
aggregating  in  length  of  double  track  2*3  miles,  and  costing 
about  $2,022,000.  In  order  to  bring  all  the  bridges  on  the 
main  line  up  to  the  standard  of  the  requirements  of  the  busi- 
ness of  the  company,  it  will  be  neceesary  to  purchase  and 
construct  about  20,000  tons  more  of  steel  bridges,  the  cost  of 
which,  with  the  masonry  to  be  rebuilt,  will  be  between  $1,500,- 
C00  and  $2,000,000,  which  can  be  distributed  over  the  next  3 
or  4  years.  Those  bridges  that  were  the  most  urgently  in 
need  of  renewal  on  account  of  their  weakness  have  all 
been  rebuilt  during  the  past  two  years,  including  four  of  the 
most  expensive  and  important  bridges  on  the  line — draw- 
bridges over  the  Hackensack  and  Passaic  Rivers. 

The  decrease  in  expense  of  maintenance  of  equipment  was 
in  large  part  due  to  the  ohange  made  in  the  accounts  of  the 
company  whereby  all  expenditures  for  new  engines  and 
cars  were  charged  to  "renewal  account"  during  the  year, 
while  in  1900  they  were  largely  charged  to  operating  ex- 
penses, repairs  and  renewals  of  locomotives  or  cars.  In  part, 
however,  this  was  due  to  a  strike  in  several  of  the  principal 
locomotive  and  car  repair  shops,  which  was  tegun  early  in 
May  and  continued  until  the  latter  part  of  July.  During 
the  strike,  however,  the  expense  of  repairs  of  equipment 
was  much  reduced  and  has  affected  the  results  appreciably. 

Coal  Department.— The  results  of  the  operation  of  the 
coal  department  during  the  past  year  are  very  satisfactory. 
There  has  been  a  large  and  steady  demand  for  coal  through- 
out the  year  from  all  parts  of  the  country  where  the  coal 
mined  by  the  company  is  marketed,  and  in  consequence  the 
mining,  shipment  and  sale  of  coal  has  been  more  evenly  dis- 
tributed throughout  the  year  than  ever  before  in  the  history 
of  the  trade.  The  mining  operations  of  the  company  have 
been  carried  on  successfully  with  but  slight  interruption 
from  accidents  or  casualties  of  any  kind,  and  the  physical 
condition  of  the  mining  properties  and  collieries  not  only 
fully  maintained,  but  in  many  respects  substantially  im- 
proved. The  aggregate  cost  of  improvements  was  $321,- 
853  21.  The  marketing  of  anthracite  coal  during  the 
year  by  the  different  large  interests  has  been  conducted  with 
exceptional  good  judgment  and  in  the  most  harmonious 
spirit.  To  this  is  due  the  excellent  results  obtained  dur- 
ing the  year  in  the  handling  of  this  great  and  growing  in- 
dustry. The  present  outlook  is  favorable  to  an  indefinite 
continuance  of  these  favorable  conditions.  There  has  re- 
cently developed  more  or  less  talk  or  threats  of  strikes  being 


declared    by   the   miners   during    thn   coming  spring  if    the 

aDthraoite  companies  will  not  oonoed  do  oVmands  of 

b  of  the   profeationaj  labor  agitators.    It  should  not  be 
Ible  with  the  miners  and  other  employes  in  the  anthra- 
cite ilistncts  earning  as  much   money  as  they  are  and  have 
i  throughout  the  past  yt  ar  to  precipitate  such  a  calamity 
on  this  body  of  prosperous  contented   workmen  for  as  little 

reason   or   cause  as   they  are  urging.     Tin ipauy  during 

the  year  paid  its  various  mine  employes   $1,412,000  or  30  per 
cent  more  than  during  the  year  previous 

Financial.— On  .Inly  1st  last  there  matured  the  Morris  & 
Essex  Company's  issue  of  $120,000  5  per  cent  Sussex  purchase 
bonds,  and  on  October  1st  that  company's  Issue  of  $4,991,000 
7  pt  r  cent  general  mortgage  bonds.  These  bonds  were  paid 
at  maturity,  and  to  reimburse  this  company  for  their  pay- 
ment and  for  advanced  made  by  it  for  construction  and  im- 
provements on  the  Morris  &  Essex  Company's  lines,  there 
were  issued  and  sold  during  the  year  $5,750,000  of  the  latter 
company's  issue  of  100- year  3)^  per  cent  gold  refunding 
bonds.  As  a  result  of  these  transactions  the  rental  hereafter 
payable  by  this  company  under  its  lease  of  the  Morris  & 
Essex  Railroad  has  been  substantially  reduced.  No  import- 
ant issne  of  bonis  of  any  of  the  Hues  leased  will  mature 
during  1902.  The  financial  condition  of  the  company  is 
strong.  It  is  in  position  to  carry  on  the  improvements  it  has 
planned  for  the  coming  year  and  purchase  the  additional 
rolling  stock  it  has  contracted  for,  without  incurring  in- 
creased obligations  of  any  kind,  excepting  such  as  will  be 
provided  from  current  operations. 

Renewal  Account.— The  management  decided  early  last 
year  to  set  apart  from  the  earnings  of  each  month  and  credit 
to  renewal  and  betterment  account  a  certain  sum,  which 
shall  aggregate  at  the  cloee  of  the  year  a  sum  approximately 
sufficient  to  cover  the  extraordinary  expenditures  of  the  year 
for  new  steel  bridges,  new  engines  and  cars.  This  plan  was 
followed,  and,  as  shown  in  the  report  in  detail,  the  expendi- 
tures for  these  purchases  amounted  to  $2,523,127  06,  which 
was  charged  against  the  income  of  the  year. 

General  Remarks. — To  sum  up  the  operations  of  the  com- 
pany for  the  year,  it  is  felt  by  the  management  that  they 
will  prove  highly  satisfactory  to  its  stockholders  and  assure 
them  anew  of  the  strength  and  value  of  their  property.  The 
future  looks  promising,  and  eo  far  as  we  can  judge  from 
present  prospects,  the  business  of  the  coming  year  bids  fair 
to  at  leat t  equal  that  of  the  last  one,  and,  with  no  general 
failure  of  crops  or  unlooked  for  calamities,  should  exceed  it. 
It  is  the  policy  and  purpose  of  the  management  to  make 
liberal  expenditures  for  the  improvement  of  the  physical 
condition  of  the  property,  and  for  the  provision  of  modern, 
up-to-date  equipment  and  facilities  of  every  kind,  with  the 
view  of  being  able  to  serve  its  patrons  promptly  and  ef- 
ficiently at  a  cost  per  unit  of  traffic  as  low  as  that  of  any 
other  railroad.  Likewise,  by  similar  liberal  and  judicious 
expenditures  on  the  coal-mining  properties  of  the  oompany, 
to  put  them  in  condition  to  mine  its  full  share  of  the  anthra- 
cite coal  marketed  each  year,  at  a  cost  that  shall  be  as  low 
as  that  of  any  other  anthracite  mining  interest.  The  work 
of  changing  the  line  of  the  Morris  &  Essex  RR.  through  the 
city  of  Newark  will  be  undertaken  during  the  coming  year. 
A  contract  for  this  was  recently  closed  with  the  authorities 
of  that  city  which  involves  heavy  work  and  large  expense, 
but  when  completed  will  result  in  the  abolishment  of  all 
grade  crossings  of  streets  in  that  city.  When  accomplished 
the  existing  heavy  grades  over  which  the  large  suburban 
passenger  business  is  handled  will  be  greatly  reduced,  the 
cost  of  watching  and  maintaining  over  20  grade  crossings 
will  be  entirely  wiped  out  and  the  great  and  constant  risk  of 
accidents  on  these  crossings  be  entirely  eliminated.  The 
city  of  Newark  has  agreed  to  contribute  liberally  towards 
the  cost  of  the  improvement  and  the  company's  share  thereof, 
while  large,  is  one  that  will  yield  large  returns. 

Income  Account.— The  income  account,  balance  sheet  and 
statistics  of  operations  follow: 


OPERATIONS. 

1901.  1900. 

Roadoper'dDeo.31.  948  947 

Coal  Traffic— 
Tons  (gross)  carried.     7.398.057      6,091,133 
Tons  carried  1  mile.  1206817509  928,174,661 
Kate  per  ton  per  m  .      891  ots.         920  ots. 

Merchandise  Traffic— 
Tons  (net)  carried..     6.560,653      6,390,742 
Tons  carried  1  mlle.976.239,851  956,945.711 
Kate  per  ton  per  m..    *683  ots.         "696  cts. 

Passencjer  Traffic— 
Passengers  carried.    15.025,996    14,423,880 
Pass,  oarrled  1  mtle.320,636,013  282,446.342 
Rate  per  pass. perm.  1-410  ots.      1-482  cts. 


1899. 
900 


1898. 
900 


6,731,353       6,643,402 
994,815,755  932,074.585 
-946  ots.         1-162  Ots. 

5,877,154      5.532.436 
920,503,533  893.630.736 
679  OtB.  -683  ots. 

12,969,893     11.818,218 
260,274.836  233,641,749 
1-518  ots.       1-500  ots. 


EARNINGS,  EXPENSES  AND  CHARGES. 

1900. 


1901 
Earnings  from—  $ 

Ooal " 10,749,344       8,535,324 

Mtsoellan's  freight...   6,668,689       6,660,1  St; 
Passengers 4.522,383       4,186,232 


1899. 
9 
9,407,788 

6,300,149 
.;,!>M  051 


Mall,  express  &  miso.    1,567.218       1,506,021       1,666,194 


IS  98. 

9.909,666 

6.105 
.:  SO 
9,658.318 


Total 23,507,684    20,887,763    21.325.122    2 


E.rpenses— 

Malnt.  of  way,  &0....  3,304,253 

Malnt.  of  equipment.  2,454,237 

Conduct,  tranporta'u  7,474,433 

General 379,866 

Taxes 773,239 

Total 14.385.41S 

Net  earnings 9,122,210 


3,081,204 

2.77f>,S-.:ti 

7.569,491 

326, t  -21 

8(9.137 

14.622.979 
6,965. 4S4 


1,881,191 

>4.760 
0,8   0 
9.0W 

19.571.910 
8,768 


1   S'.' 

8.S9J 
0  >.tV3--> 
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Add- 

I  lit      Oil    lll\  UMllIU    lllH     . 

Dividends  on  stocks. 
Coaldep'rUu't  earns  * 
Premium   on   stooks 

and  bonds  sold 

Mtsoel.— Interest,  ills 

oount.exoh.,  &o 


1901. 

$ 

116,612 

22H.604 

1,638,643 


98,174 


L900. 

$ 
104,650 
312.:iHO 
1,200,082 

169,400 

55,513 


18'.^. 


L899. 

at  ju 

1(14,650  270,7:10 

195,777  2C.9.360 
904, 178  df.  1,72  6,0113 

232,142  278,849 

44,612  .IIMM.H07 


Total 11,202,248 

Deduct— 

Interest  on  bonds 214,363 

Rentals  leased  linos.  5,173,491 
Ad v's  to  leased  lines.  >  ,  1{,  ia. 
Accounts  obarged  off.  {  11V,1M 
Rentals  N.  Y.  term's..  142,028 
Renewals  &  bet'm'ts.  2,523,127 
Dividends  (7%) 1,834,000 

Total .10,006,193 

Balance,  surplus 1,196,054 


8,107,609     10,235,266       6,765,832 


214,690 
5,150,322 

12,265 


214,690 

5,177,300 

S  479,222 

I  922,882 


214,690 
5,191,549 


35,328 


1,834.000       1,834,000       1,834,000 

7,211,277       8,628,094       7,275,567 
896,232       1,607,172     df. 609,735 


•Earning*  of  the  coal  department  In  1901,  $27,118,214;  expenses, 
$25,479,571;  net.  $1,638,643;  In  1900,  earnings.  $22,261,887;  ex- 
penses, $21,061,805;  net,  $1.2(  0,082;  In  1899,  earnings,  $23,136,863; 
expenses,  $22,232,691,  net,  $904,173. 


CONDENSED  GENERAL  BALANCE  SHEET  DEC.  31. 


1901. 

Assets—  $ 

Cost  of  road 17.330,794 

Costof  equipment 8,114,201 

Other  permanent  Investments  —  7,255  032 

Stocks  In  treasury 4,662,383 

Bonds  In  treasury 2,728,530 

Advances  to  leased  roads 426,570 

Advances  to  coitrolled  roads. -.  .  454,861 

Advances  on  coal  to  be  delivered.  1,315,424 

Coal  on  hand 1,642,573 

Mateilal,  fuel  and  other  supplies.  1,243,530 

Cash 3,193,500 

Bills  receivable 3,745 

Due  from  agents,  conductors,  etc.  583,360 

Coal  bills  &  sundry  accounts  due.  2,556,579 

Suspense  account 110,429 


1900. 

$ 

17,322.333 

8,114,201 

7,749,311 

3,696,935 

2,345,010 

413,330 

454,861 

1.384,098 

890,533 

1,141,554 

3,468,846 

9.767 

619.941 

2,546,408 

119,926 


1899. 

$ 

17.323.C08 

8,114,201 

7,657,329 

2,756,787 

2,236,563 

1,304,849 

457.2S0 

1.419.C02 

2,464,568 

991.424 

3,108.081 

93,160 

450,637 

2,039,(18 

113,842 


Total 51,621,513 

Liabilities— 

Capital  stock 26,200. 0C0 

Consol.  mortgage  bonds  of  1907..   3,067.000 

Rentals  accrued,  not  due 1,523,598 

Interest  accrued,  not  due 71,377 

Paat-oue  dlvs.,  int.  and  rentals....      131,167 
D.  L.  &  W.  dlv.  payable  In  Jan. . . .       458.500 

Audited  vouchers 1,640,434 

Audited  pay-rolls.. 962,703 

Accrued  taxes,  not  due 427,578 

Mortgages  on  real  estate 62,074 

Sundrj  accounts 357,455 

Reserve  for  Improvements 

Profit  and  loss,  surplus 16,719,627 


50,277,084    50,529,701 


26,200,000 

3,067,000 

1,604,338 

71,563 

122,349 

458,500 

1,384,187 

1,272,241 

511,260 

62,074 


15,623,572 


26,200,0C0 

3,067,000 

1,612.779 

71,563 

124,312 

458,502 

997,412 

991,773 

436,308 

62,074 

240,047 

767.229 

15.500,703 


.51,621,513    50,277,084    50,529,701 


Total 

— V.  74,  p.  326. 

Delaware  &  Hudson  Company. 

{Report  for  the  year  ending  Dec,  31,  1901,  J 

President  R.  M.  Olyphant  says  in  substance :  The  board 
of  managers  call  attention  to  the  greatly  enlarged  form  of 
the  report,  whereby  the  conditions  of  the  company  and  the 
changes  which  have  resulted  from  the  operations  cf  the  year 
are  set  forth  in  much  greater  detail  than  heretofore.  The 
coal  trade  and  the  railroads  have  shared  in  the  general  pros- 
perity of  the  country.  The  property  has  been  thoroughly 
maintained  and  all  the  cost  thereof  and  of  operations  have 
been  charged  to  operating  expenses.  In  addition  thereto 
and  to  the  charges  of  $1,233,369  for  depreciations  and  sinking 
fund  there  have  been  charged  to  operating  expenses  $1,136,- 
951  for  betterments,  making  an  aggregate  of  §2,370,321 
(ehown  in  detail  in  the  report).  Many  of  these  betterments 
are  of  such  a  character  that  they  should  bring  about  a  lower 
percentage  of  operating  expenses  fcr  the  year  1902. 

'•Included  in  miscellaneous  receipts  for  1900  were  $101,- 
700  for  premium  on  sale  of  stock  of  the  Providence  Gas  & 
Water  Co.  of  Providence,  Pa.,  and  $40,577  profit  from  the 
insurance  fnnd  of  the  company.  In  1901  there  were  no  such 
credits,  which  largely  accounts  for  the  decrease  of  receipts 
from  this  source. 

"The  cost  of  coal  includes  all  expense  of  mining,  preparing, 
general  repairs  and  maintenance,  and  §574,552  expended  for 
coal  department  betterments.  No  charge  was  made  to  coal 
department  construction  during  the  year.  The  expenses  of 
the  railroad  departments  include  all  cost  of  operating  and 
maintenance  and  §488,354  for  betterments. 

"The  new  line,  change  of  grades,  new  tracks,  etc.,  between 
East  Windsor  and  Nicevah,  charged  to  r&ilroad  construc- 
tion, have  made  possible  a  material  increase  in  the  number 
of  tons  of  freight  hauled  per  train  and  have  greatly  facili- 
tated the  movement  of  trains.  As  this  part  of  the  road  is 
heavily  burdened  with  traffic,  the  value  of  this  feature  can 
readily  be  appreciated.  The  largely  increased  volume  of 
traffic  during  the  year  1901  over  1900  was  moved  with  but  a 
nlight  increase  in  the  conducting  transportation  expenses. 
The  reduction  of  grades  and  curves  and  the  installation  of 
larger  cars  and  engines  of  greater  haullDg  capacity  are  pro- 
ducing very  favorable  comparative  results.  On  March  1, 
l')01,tbe  company  acquired  through  the  Hudeon  Coal  Co. 
control  of  a'luitional  coal  property,  the  results  from  the 
Operation  of  which  are  very  satisfactory  after  charging 
$125,687  against  the  earnings  for  account  of  a  sinking  fund 
to  010ft  both  principal  and  interest  of  the  obligations  of  that 
.pany  as  they  fall  due." 

eqoipmoot,  both  of  coal  and  railroad  departments,  is 
almost  entirely  cow.  We  have  included  in  the  assets  $1,200,- 
000  for  railroad  equipment,  represented  by  an  equal  amount 


of  outstanding  car  frost  oertifiofttci  of  L8OT  unong  the  liabili- 
tles;  $150,000  of  these  certificates  annually  mature  and  UT6 
paid  off  and  canceled  and  86%  percent  Of  the  value  of  the 
.qiiipment  which  they  reprerent  is  charged  direct  to  oper- 
ating expenses. 

"On  July  1,  1902,  the  sinking  fund  provided  for  the  retire 
inent  of  the  Albany  City  loan  will  have  extinguished  all  in- 
debtedness on  that  account,  and  thereafter  the  stock  of  the 
Albany  &  Susquehanna  Railroad  Co.  will  be  entitled  to 
•  iiii-annual  dividends  at  the  rate  of  9  per  cent  per  annum. 
The  first  dividend  of  \%,  per  cent  will  be  paid  Jan.  1,  1903." 

Note.—  81noe  the  olose  of  the  year  1,386  shares  of  stock  have  been 
purchased  aud  retired,  so  that  the  oapltal  stock  now  stands  at  $34,- 
007,100. 

The  total  output  of  coal,  the  amount  produced  by  your 
company  and  the  amount  transported  for  others  were: 

'/•on.'.  (000V  omitted).  1001.    1900.     189P.     lS9a.     1897.     1800.      1896. 

Total  output 68,o«8  46,107  47,685  41,900  41,838  43,177  48,611 


IV. ..I need  by  I).  4  i£ 6,066 

Carried  for  other  companies 2,316 


4,017     4.  IK) 
2.311     2,24(1 


3,9:il 
1.871) 


8,0*0 

1.681 


4,U2.'5 
1,01.1 


4,ri4H 
1,808 


Total  tons  carried 7,871     6,i!28    6,480     6,613    5,647     5.838     6,161 


OPERATIONS  AND  FISCAL  RESULTS. 

Operations—  1901. 

Passenget s  oarrled  earning  revenue 5,703,635 

Number  of  passengers  oarrled  one  mile 95.835,051 

Average  receipts  per  passenger  per  mile $002255 

Passenger  earnings  per  train  mile $1-02770 

Tons  oarrled  of  freight  earning  revenue 13,057,958 

Tons  of  fr.  ight  oarrled  one  mile 1274,611,441 

Average  receipts  per  ton  per  mile $0*00755 

Freight  earnings  per  train  mile $2*68150 

Average  number  of  tons  of  freight  in  train..  355*36 

Gross  earnings  per  mile  of  road $18,429 

Equipment  — 

Locomotives 

Passenger  oars 

Freight  cars 

Company  cars 


346 

406 

13,<!95 

13,913 

Earnings  Goal  Department  — 

Coal  sales  at  mines $118,193 

<■       .<      «  railroad  departments 828,035 

"       "      "  other  points 15,390.825 

Interest 4,624 

Value  of  ooal  added  to  stook 588,255 

Miscellaneous  profit 57,932 

Interest  on  Investments 335,906 


1900. 

4,952,067 

87.064,894 

$002305 

SSO-96542 

12,204,307 

1152,849,723 

$000789 

$2*50689 

31758 

$17,272 

332 

400 

13,030 

13,638 

$90,096 

719,699 

11,524,046 

2,780 

—50.593 
100,018 
451,414 


Total  earnings $17,318,770  $12,837,460 

Expenses  Ooal  Department— 

Mining  and  preparing  coal $7,723,306  $5,604,241 

Railroad  transportation 6,884,019  5,693,915 

General,  taxes,  handling,  etc 910,300  865,810 

Total  expenses $15,517,625  $12,163,966 


Net  Ooal  Department $1,801,145 

Earnings  of  Railroads— 

Lines  In  Pennsylvania.. $3,762,503 

Albany  &  Suequehanna  RR 4,539,572 

Renssalaer  &  Saratoga  RR 2,728,401 

New  York  &  Canada  RR 1,148,207 


Total  earnings $12,178,683 

Operating  Exvenses  of  Railroads— 

Lines  In  Pennsylvania $1,590,830 

Albany  &,  Susquehanna  RR 2,194,695 

Rensfalaer  &  saratogoga  RR 1,904,556 

New  York  &  Canada  RR 687,000 


$673,494 

$3,396,661 
4,251,226 
2,656.320 
1,180,980 

$11,485,187 

$1,446,460 

2,035,983 

1,826,931 

720,044 


Total  operatin  g  expenses $6,377,08 1 

Net  earnings  of  Railroads $5,801,602 

Deduct,  interest,  rentals,  eto 2,998,672 


$6,029,418 

$5,455,769 

2,941,873 


Profit  to  Del.  &  H.  Co. 


from  railroads $2,802,930 

coal  dept.,  as  above     1,801,146 


$2,513,896 
673,494 

$3,187,390 


Total  profits $4,604,076 

Deduct— 

Depreciation  of  plant,  equipment,  eto $1,000,000      

5  per  cent  sinking  fund  on  ooal  mined 233,369       

$1,233,369      ~".... 

Net  earnings  for  year $3,370,707  $3,187,390 

Dividends (7)2,426,074  (5)  If, 50,000 

Surplus $944,633  $1,437,390 


CONDENSED  BALANCE  SHEET  DEC.  31. 


Assets— 

Real  estate 

Unmlned  ooal 

Railroad  construction 

Railroad  equipment 

Marine  equipment 

Ooal  department  equlpm't,  oars,  motors,  &o. 
Mln'g  plant-  Breakers,  washerles, shops,  &o. 

Coal  handling  and  storage  plants 

Supplies  on  hand  (oost) 

Shop  maohlnery,  tools.  <&o 

Coal  on  band  at  agenoles  (cost) 

Stooks  and  bonds  owned 

Advances  on  unmined  ooal 

Cash 

Bills  and  aocounts  receivable 


1901. 

$5,269,860 

12.089,649 

14,955,186 

7,194,651 

173,809 

699,713 

2,588,634 

305,875 

1,507,958 

457,661 

965,303 

tl,  419,300 

786.057 

2,049,601 

4,819,680 


1900. 

$5,263,790 

12,036,683 

14,428,669 

5,772,523 

308,917 

545,759 
2,888,634 

444,812 
1,678,400 

426,603 

382,047 
1,427,959 

783,786 
2,514,177 
3,985,822 


Total $55,282,939  $52,888,582 

Liabilities— 

Capital  stock $34,645,700  $34,793,200 

Bonds  (see  Investors,'  Supplement) 8,700,000  7,500,000 

Interest,  dividends,  &c.  due  January  1 526.5C0  626,550 

Interest,  dividends  and  Im.ikIs  unclaimed....          133,841  102,333 

Sinking  fund  to  retire  capital  stook 240,028       

Aooounts  payable 4,718,655  4,477,090 

Profit  and  loss 8,318,165  5,489,410 

Total $55,282,939  $52,888,582 


"  In  addition  to  property  owned  dlreotly,  lnoludes  stooks  of  New 
York  &  Canada  RR.  Co.,  Cherry  Valley  Sharon  <fe  Albany  RR.  Co.  and 
the  Boh.  and  Dnanenb.  KR.  I  lnoludes  Alb.  &  Sus.  stock,  $450,000; 
Rons.  &  Bar.  stood,  $800,000;  sundry  stooks,  $66,750;  bonds,  $103,550. 
-V.  74,  p.  265,93. 
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(  hii'ittfo  Juiictlou  Railway*  .&  I  ni.ui  Stuck  Yarda  Co. 
(/i'c/ji  it  fur  tkt  yiu  tmding  Dto,  ?/,  t'joi.) 

M  t : 

I'D  iw  total  receipts  of  all  das*  .  -Ii  amounting 

.1     v»  'i. i.i.i  a*«i  ow»l..i  v  alun     was    $28  ■'    »n     In 

i  in  vaino  ..r  *  so  ->4u  (lft,    The 

oof  aUIUJ    .  !%l    1901   la    the    largest     mi 

.  I  lio  iin-vi  .  is  recon!  v  oar  by  518,225   head 
I  of  llie  properMnM  liave  followed    llie    usual    course 
I  years  of    charging    outlay!     tor    Impi  oveuieuls 
mil  Ijnllcruieuls.w  tiloli  have  limu  unusually  Uri(i.  I  lila  year,  to  nperal 
lug  1  'i»  policy  aooount*    foi    ilm   increase  In  oporaliug  ox 

•  •.-,  abaci  IiIiik.  tin  rail)    ,il  I  llie  Increase  i  u  gross    •  ui  llllit<H 

The  Hup  >      ■  largely      t-x  temlnl     Ullit    diversified 

lhau  usual.     Tbe  work  of  repaying  tbe    yitnln  wllU  vitrified  brick  con 
tluues.  ami,  w  Inin  about  d«>."m>i>  sipiaro  yards    of    tliia    work    Lad    batin 
»r ,  more  than  i.v.oou  a. la  have  been  laid  during 

the  past  auuiuiei .     Tin  kOkt  ami  twitching    fail  .Itln.i  of  the  mil 

road  division  litu-.  in  ou  largely  increased,  enabling  the  railway  coiu- 
iii»iiv  to  imuiMo  with  muou  uiiuo  promptness  the  heavy  tnorcMfl  in  iho 
business  during  the  year.  1  ho  packing  facilities  of  they  aids  haveheeii 
veri      .    .  '  by  all  llwae  lulernsted  In  the  business. 

it   event*     have    f  u'ly  juatlttod    Iho  wisdom    Of 

the  poll.  ip  ui)  la  retaining,  to  far  m  possible,  all 

the  paoklut'  Interest!  al  iho  Chicago  yarila  ami   In    Inducing  i  ho    oslab 
liitiiiinul  Of  addll  oklng  plants  and    the    eilonaloii    of    existing 

plants  This  pollcj  has  rendered  more  and  more  stable  the  business 
at  the  yanln,  has  Increased  a  permanent  demand  for  live  atook  and 
products,  and  la  constantly  developing  the  Incidental  sources  of  rove- 
en  ue. 

Liv  Block  Heeeip'.i.- The  following  la  a  comparative  atatonient  of 
live  atook  and  our  receipts  at  the  Chicago  yarda  for  each  of  the  last 
tine.     |  ears  : 

(J  at.  1  r.      ('utile.         (Jul  llgs  Sheep.         Horses.      (Jars. 

1899  ...2.514.446  1SH.O70  8.177,870  3,082.832  111,611  '269,400 
1900...  -',7:29,046  130.310  8,109,004  3,548,885  119,0  hi  277,205 
1901. ...3.031,390     181,824     8,290,494    4,044,09ft     10J.353    291,741 

The  earnings,  income  account,  balance  sheet,  etc.,  follow: 

BAttNlNOS  Ul    1'HOPKKTIK*  CONTROLLED. 

1901.  1900.  1899.  1898. 

a  rot*  earning*—  $  $  $  $ 

Stock  Yarda  Co 2,459.950  2,212,285  2.185,908  *8,479,061 

Kail  way  Company 1,949,200  1,912,190  1,791,231*1,252.481 


Both 4,401,210 

Expen.,  Int.  and  taxes  — 

Stock  Yarda  Co 971.111 

Hallway  Company 1,312,253 

Both 2,283,364 

Set  earnings  — 

Stook  Yarda  Oo 1.480,844 

Railway  Company 037,007 


4,154,481  3.977,139  3.731,542 

781,121    807,290   955.589 
1.288,354  1,127,099   752,505 


2,009,475  1,934.395  1,708,155 

1,461,163    1,378,611     1.523.472 
623.842        604,133        499,914 


Both 2,117,851    2,085.005    2,042,744    2,023,386 


*  Railroad  operations  oomblned  with  those  of  the  Stook  Yards  Com- 
pany for  first  three  months. 

INCOME  ACCOUNT. 


1901. 

$ 

Bal.  from  previous  year..  236,911 
Di  v.  from  U.  8.  Y.  &  T.  Co.  1,829,839 
Interest 27,786 


1900. 
$ 
84,049 
1,829,839 
24,472 


1899. 

1898. 

$ 

$ 

28,882 

43.379 

,763,839 

1,697,839 

4,646 

1,544 

73,845 
627,603 
910,000 

90,000 


Total 2,094,536 

Payments— 

General  expenses,  eto 62,608 

Interest 700,000 

Dividend 910,003 

Depreciation 55,000 

Total 1,727,608    1,701,448 

Surplus 366,928        236,912 

BALANCE  SHEET  DEC.  31. 

1901.  1900. 

Assets—  t  $ 

PurcDase  account.22,744,491  22,744,494 
Other  investments, 

less  deprectat'n..  4,037,183    8,538.000 
Cash  at  bankers...  1,298.384     1,775,628 


1,938,360    1,796,867    1,742,761 


66,768 
646,050 
910,000 

90,000 

1,712,818 
84,049 


1901. 


64,756 
649,625 
910,000 

90,000 


1,714,380 
28,381 


1900. 
$ 


LiabilitUs- 
Stock  (see  Invest- 
ors' StTPP'M'T.).  13,000,000  13,000.000 

Bonds 14,000,' 00  14.160.oc0 

Dividends  unpaid.         11,«06  189 

Accrued  Interest..  294,390  253,28^ 
Surplus  account.. .  179,638  179.--38 
Divide'ds  declared  227,500  227,600 
Inc.  &exp.  account     8H6.929        238,912 


Total  2S.0S0.081  2S.058.12U 


Total 28,080,061  28.058,122 

—V.  74,  p.  154. 

Associated  Merchants'  Company. 

(Report  for  period  April  15, 1901,  to  Feb.  1,  1902,  9%  mos.J 
The  report  for  9>£  months  to  Feb.  1,  1902,  shows  the  fol- 
lowing: 

Net  earnings $701,221 

Dividends  on  1st  pref.  stook  to  Feb.  I,  1902 180,623 

do  2d  pref.  stook  to  Feb.  1,  1902 237,500 

Total $418,123 

Balance  for  common  stock  (equal  to  7'15  p.  c.  per  annum) .    $283,098 

BALANCE  SHEET  FEB.  1,  1902. 

Assets  - 


Cash. 

McCreery  Co.  and  12,000  shares  pref.  stook  of  Adams  Co. 

Posner  Bros  

45,001  shares  of  H.  B.  Olaflln  Co 

Contracts,  leases,  good- will,  &o.,  of,'  oonstit.  oom.'s  and  of 
the  Associated  Merohauts'  Co.  and  6,000  shares  Adams 
Co.  common  stock 


$1,306,015 
3,000,000 
1,000,000 
5,000,000 


5,000,000 


Total $15,306,015 

Liabilities— 

First  preferred  stook $5,000,000 

Second  preferred  stook 8,000,000 

Common  stock 5,000,000 

Dlv.  on  1st  and  2d  pref.  stocks,  Jan.  16,  1902,  to  Feb.  I...  22,917 

Surplus „ 283,098 


Total $15,306,015 

The  oompany  has  no  indebtedness.  The  first  preferred 
stock  is  convertible  at  any  time  when  tbe  transfer  books  are 
open  into  second  preferred  stock  or  into  common  stock. 

President  John  Clafiin  concludes  his  report  by  saying: 
•'The  company's  business  and  profits  have  steadily  improved 
and  we  are  confident  that  its  progressive  development  will 
be  satisfactory  to  the  stockholders."— V.  74,  p.  881,  '628. 


Maryland  Coal  < 'inn  puny. 
( Report  for  i/ear  $ndts\Q  />"■.  81,  I'jol.J 
The  annual  report  tor  the  year  emlin^  Dec.  81, 1901,  shows: 

Amount    to    Din   or  edit    of    coal    uccount.  if  1,08(1.833;    mini  on  li.tn.l 
$5,»tf*;  interest  reoelved,  <SI3.3a0;  total,  $l.lOft,5«4      Paid  for  freight, 
mining,  office,  ett.,  $849,050;   taxes,  +9,lo7;  total.  iJfu^H, 217,   leaving 
i   pi  nil  i  of  $2  i7,;*47,  to  which  is  added  the  profll  mi  nales  of  Meoiir 

nies  amounting  to  $0,380,  making  a  total  profit  of  $253,078.  De- 
duotluK  from  this  (he  dividend  of  bht  per  cent  appropriated  on  tbe 
preferred  Btook  amounting  to  (fion. »>,*>.).  leaves  a  tnrplui  for  the  year 
.if  tlfto.020  Tins  surplus  wan  distributed  to  the  eredll  ol  the  follow- 
ing accounts:  Improvements  and  personal  property,  $9,230;  royally 
$i:<0,OitO;  profit  anil  Iosh,  $10,790. 

i  he  production  of  the  mines  of  the  company  amounted  to  415,304 
ions,  agitlnrti  121,508  roe  1900,  an  Increase  of  93,740  tons.  The  out- 
put of  llie  (iriirtie'ii  Creek  Cumberland  coal  region  amounted  to  4,322,- 
271  tons  anil  of  the  Klk  Oariton  anil  I ipner  Potomac  coal  region  to 
1, 817((>oM  toiiH,  making  a  total  for  Hie  enure  Cumberland  region  Of 
ti,i;i9,.U9  toiiH,  against  5,171,916 for  1900,  an  lnorease  of  967,418  tons. 

I'UO!  IIS    AMI)    KIVIUKNKM. 

1901. 

Coal  mined  (tons) 415,304 


Net  prolitn $25:1,072 

Dividends 103,653 


Burplus $150,019 

UALANCK  8IIBKT  DKC.   31,   1901. 

Liabilities — 


Assets  ~~ 

Real  estate $2,000,000 

Improvements,  etc S5,07<"> 

RK    securities 234,12."> 


G.  Cr.  &  Cum.  RR.  stock 

Cash 

Demand  loans 

Bills  and  aids,  reoelv. 
Coal  on  baud 


105,000 
15.187 

180.0OO 

74,500 

5,392 


Common  stook 

Preferred  stook. . . . 

Treasury  stook 

Acoouuts  payable. 
Hi-al  estate  sales.. 
Royalty  account. 
l'rotlt  and  loss 


1900 
321,508 
$140,835 
94,230 

$46,105 


$11,100 
1,885,005 

103,895 
14,341 
75,012 

505.O00 
54,926 


Total $2,649,279  |     Total $2,649,279 

National  Carbon  Company. 

(Report  for  the   year  ending  Jan.  SI,  1902. J 
The  results  for  two  years  past  compare  as  follows: 

1901-2.  1900  1. 

Net  earnings $686,812  $808,739 

Dividend  on  preferred  stook  (7%) $815,000  $315,000 

Additions  and  depreciation  aooount 214,462  150,000 

Charged  off 3,283  1,456 


Balanoe  to  profit  and  loss  aooount $54,068 

UALANCK  SlIKET  FEB.    1. 


1902. 
« 


1901. 


Assets— 
Real  estate  plants, 

machinery,  eto  .  », '200,000    9,283,82' 
Merch..   mauufac. 

Aunui'n'factnr'd 

Tasn 

Cash  at  North.  Tr. 

Co..Chlc..for4th 

div.  on  uf.  Btock. 
Caih  reserved  for 

betterments.  &c.. 
Bills  &  acc'ts  recei  v 


41«,540 
236,473 


369,214 
128,450 


78,760  78,750 


65,26(5 
354,842 


302.510 


Totals 10.362,870  10.222,750 

-V.  72,  p.  479. 


Liabilities— 
Preferred    capital 

stock 

(  i. in  hi.  in  cap  I  tal 

stock      

4th    dividend     on 

preferred    stock, 

payable  Feb.  16.. 
Accounts  payable. 
Protltand  loss.acct. 

to  balance 


1902. 
t 

4,600,000 

6,500,000 


$42,283 

1901. 
$ 

4,500,000 

0,500,000 


78,750 
141,486 

133,635 


78,750 
66.612 

78,368 


Totals  , 


..10.362,870  10,222,750 


San  Francisco  tfas  &  Electric  Company. 
(Statement  for  year  ended  Dec.  31,  1901.  J 

The  report  of  President  Bourn,  showed,  it  is  stated,  for 
1901:  Sales  of  gas,  93,535,000  cubic  feet,  a  gain  of  10  per 
cent;  sales  of  electricity,  1,361,309  kilowatts,  a  gain  of  12'9 
percent;  bills  rendered  city  for  street  etc.,  lighting,  $225,- 
131;  pay-rolls,  $462,718;  number  of  shareholders  Deo.  31, 
1901,  was  1,121.    The  balance  sheet  of  Dec.  8i,  1901,  follows: 

BALANCE  SHEET  DEC  31,  1901. 

Real  estate  and  plant.  $9,708,573 
Pipes,  lamps,  eto 4,365,381 


Patents  and  lloenses. 

OU,  ooal,  eto 

Cash  on  hand 

Sundry  assets 

Supplies,  tools,  eto 

Due  from  consumers. 
Due  from  sales  of  res- 
idue, eto 


150,000 
119,138 
16,742 
S8.882 
12^,195 
119,196 

28,967 

.$14,689,075 


Liabilities — 

Capital  stook 

Bonds.  £.  L.  &  P.  Co 

Unpaid  dividends  ... 
Pay- roll  due 

.$12,994,285 

!         623,000 

7,415 

7,605 

33,150 

Deposits  on  gas,  eto. 
Depreoi a'n  &  reserve . 

252,855 

315,000 

43,512 

412,254 

.$14,689,075 

Total 

-V.  73,  p.  1364. 

Southern  New  England  Telephone  Co. 

(Report  for  the  year  ending  Dec.  31,  1901.) 
The  growth  of  the  business  appears  from  the  following: 

Dec.  31.      1901.  1900.  1899.  1898.  1897.  1896.  1895.  1894 

Stations 17,564  15,278  1V.697  10,689  9.376  8,027  6,830  5,538 

Subscribers....  15,132  14.127  12,019  9,990  8,820  7,519  6.384  5,144 
Toll  stations  ..   566    529    503    43S   404   359   304   257 

Earnings,  etc,  have  been  as  follows: 

1901.  1900. 

Gross  earnings $830,801  $739,393 

Operat,  etc.  expenses.  557,561  483,558 

Rentals,  eto 49,492  45,907 


Interest 45,702 


42,029 


IS  99. 

L8M 

$689,005 

$644,003 

447.S7S 

414.011 

42,605 

50.535 

35,012 

80,929 

Balanoe $177,545        $167,899        $163,510        $152 

Dividends (6)161,865     (6)U0,66l     (6)150,660     16)  150.660 


Surplus.., $15,680  $17,238 

H.VLANTK  8llt.Ul'  DEC.    31. 


U8.8A0 


•1,868 


Astets—  1001. 

Krauclme *li7,;Y>0 


Construction 
Supply  depart ui't 
Ifeiil  estate 
Stooka  ;iini  bonds. 

Kesei  ves 

Aoot'a  reoelvable, 
Cash 


.s,  858. 017 

i  I  ■,?•-' I 
18.S.U17 


ltl,45lt 


lKOit. 
$147,600 
b,  133,890 

80,878 

ISO,  l  •(! 

I8.U  m> 
t-  001 


Total ..  13.9^,6 1  it  13,601,07' 

-V.  74,  i 


J.i,it>tlifi«»—  UHH. 

1'aiMtnl  stock  *.'     iii'.OOO  M.M 

surplus  i     14 

Bonded  debt. 

lt«S01  >  .'5 

mils  mui  aooounts 

payable »h.t»»l*T 


WUKV 


Total  .  r:«.**.Mit  *■ 
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United  States  Leather  Company. 

( Report  for  the  year  ending  Dec.  81,  I'M) l.) 
The  report  of  the  United  StateH  leather  Company  for   the 
year  1901  furnishes    little   detailed  Information,  consisting 
merely  of  a  statement  of  the  assets  and   liabilities,  which  we 
compare  as  follows: 

BALANCE  BHBBT  DHO.  31. 

1901.  1900.  1899.  1898. 

Assets—                          $  $  $ 

Cash       1,313,388  2,140.133  3,014,000  2,203,016 

Duoby  oustomers..      5.870.048  4,841,287  6,990,057  3,448,782 

Bills  receivable 58,520  47,495  124.20S  78,124 

Doubtful  debts,  val.           51,809  39.015  13,012  40,358 

Other  debtors 251,224  133.864  98,274  5«>,799 

Hides  and  leather..    10,772,732  8,647,477  8,651,580  7,984,526 

Bark  at  tanneries..      1,102,972  1,157,204  928,292  1,177,224 
Sundries,     personal 

property,  eto 277,278  161,425  155,107  161,847 

Advances   to   other 

companies 11,875,143  13,725,399  11,483,621  15,433,315 

Drawbaoks  ~ 325,103  199,127  460,782  155,«87 

Railroad  mtg 100,000  100,000  100,000  100,000 

Tannery  plants,  eto.     7,101,114  7,005,872  6,370,028  6,349,212 

Stock  of  other  oo's..  35.678,193  35,446,232  35,446,232  35,484,033 

Treasury  atook 100,000  100,000  100,000  100,000 

Good  will,  eto 62,832,300  62,819,8*6  62,819,886  62,804,701 

Unexp'd  Insurance.           14,829  34,544  28,070  31,039 

Total 137,724,652  136,598,960  136,787,149  135,607,292 

Liabilities— 

Aoornedint.etc...           58,440  57,600  63,390  56,670 

Current  accounts...        156,431  130,919  127,129  118,549 

For.exch.notdue...      1,495,058  1,449,971  1,321,542  1,014,727 

Bonds,  less  In  treas,     5,280,000  5,2*0,000  5,280,000  5,280,000 

Preferred  stock 62,282,300  62,269,800  62,269,800  62,254,600 

Common  Btook 62,882,300  62,869,800  62,869,800  62,854,600 

Miscellaneous 109,244           202 

Surplus 5,460,880  4,540,870  4,855,487  4,027,944 

Total 137,724,652  136,598,960  136,787,149  135,607,292 

-T.  72,  p.  436. 

GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rys.— 
Report. — The  receipts  for  the  year  ended  Dec.  31, 1901,  aggre- 
gated £114,599,  contrasting  with  £93,520  in  1900,  £7,101  being 
received  from  the  Vicksburg  Shreveport  &  Pacific  against 
nothing  in  the  preceding  year,  while  the  road  was  under  re- 
organization. The  remaining  income  from  investments  in 
1901  was  as  follows:  New  Orleans  &  North  Eastern  RR,, 
£88,891;  Alabama  &  Vicksburg  Ry.,  £12,915;  Levee  Steam 
Cotton  Press  Property,  £3,663;  interest  on  deposit  accounts 
and  sundry  investments  yielded  £2,028.  After  providing  for 
general  expenses  a  balance  of  £lll,005;remains  to  be  carried 
to  the  credit  of  net  revenue,  to  which  must  be  added  £871 
brought  forward  from  the  year  1900,  makiDg  together  £lll,- 
876.  Interest  for  the  year  on  the  "A"  debentures  and  income 
tax  amounted  to  £41,070.  leaving  £70,440,  out  of  wnich  the 
full  interest  of  the  year  (£5  per  cent)  has  been  paid  on  the  "B" 
(income)  debentures  and  2%  per  cent  on  the  "C"  debentures, 
leaving  £931  to  be  carried  forward. 

The  report  refers  to  the  necessity  of  providing  further 
capital  for  improvements  and  additions  urgently  required 
by  the  New  Orleans  &  Northeastern  RR.,  and  for  clear- 
ing up  the  indebtedness  of  the  latter  company  for  un- 
paid interest  on  the  first  mortgage  bonds  and  on  construe 
tion  account,  and  states  that  a  plan  is  under  consideration  bv 
the  directors  to  provide  for  these  purposes.  See  N.  O,  &  N. 
E.  item,  V.  74.  p.  268;  V.  74,  p.  93. 

Brooklyn  Heights  RR.— Quarterly.— Earnings  for  the 
quarter  and  the  six  months  ending  Dec.  31,  covering  the 
operations  of  lessor  companies,  are  as  follows  : 


3  mos.  end.    (Jross 
Dec.  31.    earnings. 

1901 $2,791,145 

1900 2,833,681 

6  months— 

1901 5,844,946 

1900 5,935,395 

—V.  74,  p.  337 


Net 
earnings, 
*835,794 
1,111,302 


Other 

income. 

$73,762 

74,611 


Interest, 

taxes,  etc. 

$1,065,523 

1,152,087 


Balance, 
sur,  or  def. 
def.$115,967 
33,826 


1*4,824 
168,314 


2,134108 

2,310,682 


Bur.  9,314 
anr.  347,112 


1,958,598 

2.489.4*0 
V.  73,  p.  1111. 

Brooklyn  Rapid  Transit  Co.— Purchase.  —  See  South 
Brooklyn  RR.  &  Terminal  Co.  below. -V.  74,  p.  377,  204. 

Bosh  Terminal  Co.—  New  Enterprise.— This  company  was 
incorporated  ar  Albany  on  Feb.  14  with  $3, 500,000  of  author 
ized  capital   stock   by  interests    identified  with    the    Bush 
Compauy,  Limited.    The  stock  is  all  of  one  class  and  is  di- 
vided into  shares  of  $100  each.    The  directors  are  : 

Alfred  T.  r{rltton,  (Jeor^e  Hoffman,  A.  Dudley  Britton,  James  H. 
Dawson  and  .John  J.  Kuhn  of  Brooklyn. 

President   Irving  T.   Bueh  is  quoted  by  the   "Brooklyn 

Eagle"  subPtanMally  as  follows  : 

We  shall  build  eiers  lartre  enough  for  the  economical  discharge  of 
modern  vteMnabips  and  In  Immediate  connection  with  a  freight  rail- 
way terminal  connecting  with  all  the  trunk  lines  entering  New  York 
City.  The  property  a«qnlr*d  1*  In  Bouth  Brooklyn,  between  4:id  and 
51st  streets,  and  has  a  depth  of  one-half  mile,  extending  from  the 
uplands  to  the  outer  pier  headline  Half  this  depth  Is  laud  under 
water,  upon  which  we  can  build  piers  more  than  1,300  feet  long,  which 
reach  out  to  the,  edge  or  the  Government  Channel.  The  work  is  now 
under  way  to  gl>.  e  this  channel  a  uniform  depth  of  40  feet. 

The  piers  are  to  he  more  than  1,300  feet  In  length,  150  feet  wide. 
with  Intel  renlng  slips  250  feet  In  width.  They  will  be  equipped  with 
electrical  power  ami  every  possible  facility  for  the  accommodation  of 
Steamships  of  the  largest,  hl/,e.  The  piers  are  to  be  earth  tilled  In  the 
centre,  and  the  deck  sheds  are  to  be  entirely  of  steel. 

Asa  railroad  terminal  we  purport  (a)  to  provide  Hide-track  aooom- 
DQOdAtlon* for  more  'ban  1,300  cars, thus  giving  those  who  dm  the 
piers  facllltie;'  for  direct  shipping  and  receiving,  and  (b)  to  induce 
rnanafaetarera  to  build  upon  Mjolnlng  property  and  receive  ami  ship 
their   merchandise,  at  New  York  rates.     We  shall,  In  all  probability. 


•  collect  t  lie  eight  blocks  <>t  uplands  which   urn  Included    m    our    prop 
city  with  the  terminal  trucks  and  oiler  Hum  at  a  fair   price   to   mMHI 

raoturers. 

The  Hush  (!n.  will  furnish   the    iteamshlp  companies   which    0*6  out 

niers  with  Now  York  oiiiccs.  superintendents,  foremen,  towboate, 

lloatB  and  all  other  needed  adjunct!  on  I  he  basis  of  a  II  x oil  I 

Mr.  BuhIi  believes  that,  as  compared  with  the  Nnw  Jersey 
nhoro,  trio  Brooklyn  water  Front  below  Manhattan  offer! 
special  advantages  for  steamship  terminals,  notably  because 
of  the  orowded  condition  of  the  North  kiv«r  from,  opp  isite 
Nt-w  York  City  and  the  dangers  of  delay  from  fog  and  ice, 
etc.,  fcr  persons  crossing  North  River. 

Canadian  Northern   Ry.— Extension.—  The  company  will 

extend  its  road,  which  now  runs  from  Port  Arthur  to  Winni- 
peg, at  once  to  Edmonton,  Northwest  Territory,  through  the 
Yellow  Head  Pass  of  the  Rocky  Mountains  into  British 
Columbia,  the  Pacific  Terminus  to  be  at  Bute  Inlet,  whence 
ferry  communication  will  be  had  with  Nanaimo,  Vancouver 
Island,  and  with  Victoria,  the  provincial  capital.  The  Brit- 
ish Columbian  Government,  it  is  reported,  will  grant  a  cash 
subsidy  of  $1,800,000,  as  well  as  a  land  grant  of  8,000,000 
acres.— V.  74,  p.  93. 

Central  of  Georgia  Ry. — Decision.— See  Port  Royal  &  Au- 
gusta Ry.  below.— V.  73,  p.  1263. 

Chicago  &  South  Side  Rapid  Transit  RR.— Sale  Confirmed. 
— The  Illinois  State  Supreme  Court  on  Feb.  21,  in  the  stock- 
holders' suit,  affirmed  the  decree  of  foreclosure  under  which 
the  property  was  sold  and  reorganized  in  1896.— V.  71,  p.  236. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. —L ine 
Opened.— The  first  car,  on  which  were  the  company's  officials, 
passed  over  the  line  on  Feb.  23.  Full  passenger  service  is 
expected  to  be  begun  within  a  few  weeks.— V.  73,  p.  1159. 

Cumberland  &  Ohio  RR.,  Northern  Division. — Decision. 
—The  Court  of  Appeals  at  Frankfort,  Ky.,  on  Feb.  13, 
affirmed  the  judgment  for  $25,000  in  favor  of  A.  L.  Schmidt 
(trustee  for  the  bondholders)  and  against  the  Louisville  & 
Nashville  for  damages  for  failure  to  turn  over  the  property 
in  good  condition  at  the  termination  of  the  thirty-year  lease 
in  March,  1900  —V.  70,  p.  1249. 

Benver  &  Rio  Grande  RR.—  Application  to  Lis*.— Appli- 
cation has  been  made  to  the  New  York  Stock  Exchange  to 
list  $3,400.  OC  0  additional  first  consolidated  mortgage  4  per 
cant  gold  bonds.— V.  73,  p.  1010. 

East  St.  Louis  &  Carondelet  Ry.— Change  of  Control.— 
See  Terminal  RR.  of  St.  Louis  below. 

Eransville  &  Terre  Haute  RR.— Change  of  Control, — New 
Officers. — At  a  special  meeting  of  the  board  of  directors  on 
Thursday,  Edwin  S.  Hooley,  of  the  firm  of  Rolston  &  Hooley, 
was  elected  President  in  place  of  E.  R.  Thomas,  who  was 
elected  at  the  annual  meeting  in  October  last.  The  follow- 
ing new  directors,  representing  Chicaeo  &  Eistern  Illinois 
interests,  were  also  chosen,  viz.:  Geo.  H.  Ball  (who  becomes 
Vice-President),  H.  H.  Porter  Jr.  and  Henry  C.  Seibert,  suc- 
ceeding General  Samuel  Thomas,  E.  R.  Thomas  and  H.  M. 
Work. 

Dividend  on  Common. — The  directors  have  declared  a 
dividend  of  2  per  cent  on  the  common  stock,  payable  April 
10  out  of  the  earnings  for  the  six  months  ending  Dec.  31  last. 
No  dividend  was  paid  for  the  preceding  semi-annual  period. 
—V.  73,  p.  899. 

Fulton  Chain  Ry.— Successor  Company. — This  company 
was  incorporated  in  New  York  on  Feb.  25  with  $21,000  au- 
thorized stock  as  successor  of  the  Fulton  Chain  RR, ,  fore- 
closed. Among  the'  directors  are  W.  Seward  Webb  and  J. 
Pierpont  Morgan.— V.  74,  p.  378,  93. 

Georgia  Railway  &  Electric  Co.— Consolidation  Completed. 
— The  certificate  of  the  company  formally  accepting  the  terms 
of  the  ordinance  permitting  consolidation,  accompanied  by 
payment  of  $50,000  as  required  by  the  ordinance,  was  filed  on 
Feb.  21.    See  terms,  V.  74,  p.  377. 

Grand  Rapids  Holland  &  Lake  Michigan  Rapid  Ry.  Co. — 

Stock  Incrtased. — The  capital  stock  has  been  increased  from 
$500,000  to  $1,000,000.     See  V.  71,  p.  602. 

Huntingdon  &  Broad  Top  Mountain  RR.  &  Coal  Co.— 

Report.— The  results  for  the  year  ending  Dec.  31,  were: 

Year.                    Oross.          Net.  Interest.  Div.onpref.  Bal  ,  sur. 

1901... $754,633  $324,984  $10H,190  (6)  $100,000  $117,774 

1900 643,904  247,443  106,190  140,000  1,253 

-V.  72,  p.  1184. 

Indianapolis  Shelby  vi lie  &  Southeastern  Traction  Co.— 

Mortgage. — This  company  has  made  a  mortgage  to  secure 
an  issue  of  $500,000  5  per  cent  bonds  to  provide  for  construe^ 
tion  now  in  progress  Irom  Indianapolis  to  Shelbyville,  25 
miles.  The  company  was  incorporated  in  Sept.,  1901,  with 
$600,000 stock.  The  officers  as  last  reported  were:  Presi- 
dent, Edward  K.  Adams;  Vice-President,  Albert  Leprez; 
Secretary,  Thomas  E.  Goodrich;  Treasurer,  John  R.  Messick. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Interest  on  k. 
C.  Memphis  &  Birmingham  RR.  Incomes. — See  that  company 
below.— V.  74,  p'.  205,  94. 

Kansas  City  Memphis  &  Birmingham  Ry. —Fixed  Inter- 
est on  Incomes  — Nathaniel  Thayer  and  Charles  Merriam  an- 
nounce that  an  arrangement  has  been  made  with  the  Kan- 
sas City  Fort  Scott  &  Memphis  lly.  to  pay  interest  on  the 
income  bonds,  beginning  March  1,  at  the  fixed  rate  of  5  per 
cent  per  annum,  payable  semi  annually,  in  consideration  of 
an  option  for  10  years,  from  yoptember  1,  1902,  to  purchase 
absenting  income  bonds,  on  any  interest  day,  on  60  days' 
notice,  at  95  per  cent  and  acorued  interest.  Holders  of  income 
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i  knee*  eqneated  to  de] 

I  iieoidi  ton  on  or  b 

Ap:  I    be   .->taui|..;d    Hi    >UDJ  '        "L  "f 

neile   and    tin  I  ,  rotiuiBiit,  of  wh  i>ies   way  be  ob< 
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i   i,    IMS    will  be  cant  i    deposit  of  the 

i   the  amount  therrot  paid  In  oath,     udders 
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it.   rtisementoi  rli— V.  78,  p.  887. 

I  ike  Tahoe  Railway  I   1  i  amportatlou  Co.      Veu   Bonda, 
rtgage  recently  made  to  Hi  mtile  Trm 

iti      sco  as  truH  000  of   30-year  6  per 

.i  time  mortg  »ld  bonda  of  $1,000  inch,  dai  d  I  lot,  l, 

1901,    ant  '.    1,1931;    amount  outstanding,  #375,000, 

balance  to  ilj  for  new   and    permanent  improve- 

ments and  additions  to  tlie  property.  Interest  payable  April 
and  October  at  offl  :e  of  trnatee  Hi  Ban  FranoliOO.  The  mort- 
gage is  ;i  tirst  lieu  »u  tin-  Iti  miles  of  road  owned,  and  also 
-rj  all  ateamera  and  hotel  property,  viz.:  steamers  Tahoe, 
Metnor,  Tallac  and  Esmeralda;  marine  railways,  wharfs,  etc., 
and  bote!  embracing  150  acres  land  and  costing  over  $150,000. 
A  sinking  fund  beoom  Ml  operative  in  l'j  16,  and  1}^  percent  is 
payable  yearly  to  the  Mercantile  Trust  Co.  of  San  Francisco, 
and  may  be  used  to  purchase  bonds  at  market  price,  but  not 
for  their  compulsory  redemption. — V.  73,  p,  1160. 

Lake  Shore  &  Michigan  Southern  Ry.— (J  uarttrly  —  Earn- 
ings for  the  quarter  ending  Dec.  31  were: 

3  mo*   fit.       thus*               Set  Other  Interest,  llalunce, 

Dec. '31.    tarninya.  eurninyi.  i  .come.  tuxes,  etc.  surplus. 

1901 $7,787,435  $l,tiM9,833  $.M>6.493  $1,098,732  $1,0  9,594 

1900 7,105,144       1,884,943  338,284  1,057,687  1,145,520 

The  preliminary  statement  for  the  year  1901  (partly  esti- 
mated) was  given  in  V.  73,  p.  1260.—  V.  74,  p.  379. 

Lehigh  &  New  England  KB.  —  Extension— Guaranteed 
Bonds.—  See  Northampton  RR.  below. — V.  73,  p.  138. 

Manchester  (N.  H.)  Street  Ry.— Stock  Increased. — The 
New  Hampshire  RR.  Commission  has  approved  the  issue  of 
$149,300  additional  stock  for  extensions  and  improvements. 
See  V.  74,  p.  205. 

Marinette  Has,  Electric  Light  &  Street  Ky.— Control  Sold. 
—See  Menominee  Electric  Light,  Ry.  &  Power  Co.  below. 

Market  Street  Ry.  of  San  Francisco.— Consolidation.— 
See  United  Railroads  of  San  Francisco  below. — V.  73,  p.  1356. 

Menominee  (Mich.)  Electric  Light  Railway  &  Power  Co. 

— Acquisition.  —  Stockholders  of  the  company,  we  are  officially 
informed,  have  acquired  a  controlling  interest  in  the  Mari- 
nette Gas  Electric  Light  &  Street  Ry.,  with  a  view  to  ultimate 
consolidation  of  the  two  properties.  F.  A.  Spies  of  Menom 
inee  has  t-een  elected  President  of  the  Marinette  Company  and 
Edward  Daniell  is  now  the  General  Manager  of  both  plants. 
The  Marinette  Company  operates  about  1%  miles  of  track 
and  at  last  accounts  had  outstanding  $115,000  stock  and 
$33,000  bonds.  A  double  belt  line,  it  is  reported,  will  be 
built  around  Marinette  and  Menominee  this  spring,  and 
about  $50,000  spent  in  improvements  at  once. 

Metropolitan  Street  Ry.  of  New  York.— Proxies  Asked 
For. — I.  &  S.  Wormser,  bankers  of  this  city,  representing 
themselves  and  other  large  holders  of  the  company's  stock, 
request  proxies  to  be  used  at  the  forthcoming  meeting  on 
March  20,  1902,  in  opposition  to  the  proposed  lease  of  the 
road  and  new  bond  issue,  See  advertisement  on  page  vii.— 
V.  74,  p.  427,  379. 

Mexican  Eastern  RR.— New  Enterprise.— S.  A.  Wither- 
bee,  Detroit,  Mich.,  gave  the  following  to  the  "Railway  Age;" 

This  company  holds  a  concession  for  a  railroad  from  Merlda,  the 
capital  of  Yucatan,  around  the  gulf  via  Campeohe  and  San  Juan  Ba- 
tista to  Coatzaooaloos,  Mez.,  the  eastern  terminus  of  the  Tehuantepeo 
National  RR.  This  portion,  together  with  branches  and  branch  feed- 
ers, comprises  nearly  1,000  miles  of  line  and  carries  Federal  subsidies 
of  $12,000  per  kilometer  and  $i,000  per  kilometer  8tate  subsidy,  both 
In  5  per  cent  bonds.  This  $17,000  per  kilometer,  reduoed  to  gold  and 
miles.  Is  equal  to  $14,000  in  gold  per  mile.  North  of  Coatzaooaloos 
the  Federal  subsidies  cease,  but  carry  State  subsidies  equal  to  $2,500  a 
mile,  gold.  The  concession  also  ruus  from  Coatzacoaloos  to  Mata- 
moras,  via  Vera  Cruz.  Taxpan  and  Tampioo,  with  a  branch  from  Tux 
pan  to  the  City  of  Mexioo,  and  inoludes  an  extension  to  Ciudad  del 
Juarez,  opposite  £1  Paso. 

The  board  of  dlreotors  will  be  oomposed  of  the  incorporators  (V.  74, 
p.  268),  with  Myron  T.  Herrlok  of  Cleveland,  Henry  M.  Whitney  of 
Boston  and  three  residents  of  Mexioo.  It  is  the  intention  to  begin  at 
once  the  construction  of  the  south  end  of  the  line,  where  the  subsidies 
are  largest,  and  build  several  hundred  miles  of  road  and  equip  it  with- 
out issuing  any  bonds.  That  portion  of  the  line  oarrying  smaller  sub- 
sidies aud  the  branches  will  be  constructed  by  issoing  bonds,  whioh 
will  not  exoeed  $15,000  per  mile.  With  the  exoeption  of  the  line  to 
the  Cltv  of  Mexioo,  there  will  be  no  grades  exoeeding  1  per  cent  and 
there  are  praottoally  no  curves.  Mr.  Witherbee  states  that  the  busi- 
ness awaiting  the  road  is  both  varied  and  enormous.— V.  74,  p.  268. 

Milwaukee  Electric  Ry.  &  Light  Co.— New  Officers.—  John 
I.  Beggs,  heretofore  General  Manager,  was  on  Feb.  20  elected 
President  in  place  of  Wm.  Nelson  Cromwell,  the  latter  suc- 
ceeding Postmaster- General  Henry  C.  Payne  as  First  Vice- 
President.  Mr.  Beggs  will  also  remain  General  Manager. 
The  other  officers  are:  Charles  W.  Wetmore,  Second  Vice- 
President  ;  George  R.  Sheldon,  Treasurer,  and  Charles  A. 
Spofford,  Secretary.  The  same  gentlemen  were  elected  to 
the  corresponding  positions  in  the  Milwaukee  Light,  Heat  & 
Traction  Co.— V.  74,  p.  425, 

Newark  &  Granville  Street  Ry.—  Bonds.—  The  bonds  re- 
cently offered  at  101  and  interest  by  Norton  &  Co.,  of  Wheel- 
ing, W.  Va.,  are  part  of  an  authorized  issue  of  $350,000 
($190,000  outstanding)  first  mortgage  3l)-year  5  per  cent  gold 
bonds,  due  Jan.  1,  1931,  interest  being  payable  January  and 
July  at  the  Central  Trust  Co.  of  New  York,  trustee.  A  cir- 
cular says: 


i  I..  (  Dtnpani  !■■«  about  ti  miles  of  track  lu  theolty  of  Newark  (popu- 
lation about  U 0,000),  null  the  suburban  Hue  to  (Iranvllle  (popula- 
tion ■_', -.on i  i^  8  utiles  in  length,  making  14  lulleH  of  road  lu  all.  The 
Kiobb  receipt!  for  iwoi  were  $4H.58'2;  operating  expenses,  $26,671; 
net.  i,  $21,1)11.  -V.  74,  p.  427. 

Noi -tliamptou  Kit.  ( Pennsylvania).  —  Mortgage.  —  This 
i«auy  has  uiailti  u  m  >rtgage  to  the  I  ilelity  Trust  Co.  of 
Philadelphia,  trustee,  to  secure  $'.100,000  first  mortgage  50- 
yt;u  0  pur  coat  gold  bonds  ( jil.OOO  each),  due  Jan  1,  1952,  but 
Mil  i >  i  si  to  i  til  ut  105  and  interest  on  any  interest  day.  The 
pany  il  building  a  steam  rOttd  from  Martin's  Creek,  on 
tint  I'eiiuHylvania  ami  Bangor  &  Portland  railroads  to  Bath, 
P*.,  OS  the  Central  lilt  of  New  Jersey,  15  miles,  whioh  is 
leased  to  the  Lehigh  &  New  England  BR.  for  999  years  from 
Jan.  1,  1908,  the  latter  guaranteeing  the  bonds,  principal 
and  interest,  by  endorsement.  The  road  is  expected  to  be 
completed  about  July  1  next. 

Northern  Securities  Co.— Application  to  United  States 
Supreme  Court  denied,  The  United  States  Supreme  Court 
on  Monday  denied  the  application  of  tne  State  of  Minnesota 
for  leave  to  tile  a  bill  of  complaint  in  equity  against  the  com- 
pany, in  an  action  to  have  its  formation  declared  illegal,  on 
the  ground  that  the  court  is  without  jurisdiction.  The 
opinion,  read  by  Judge  Shiras,  is  voluminous,  concluding  as 
follows: 

"  As  the  Great  Northern  and  the  Northern  Pacific  Railway 
companies  are  indispensable  parties,  without  whose  presence 
the  court,  acting  as  a  court  of  equity,  cannot  proceed,  and  our 
Constitutional  jurisdiction  would  not  extend  to  the  case  if 
these  companies  were  made  parties  defendant,  the  motion  for 
leave  to  file  the  proposed  bill  must  be  and  is  denied."— V.  74, 
p.  428,  380. 

Ohio  Northwestern  Electric  Ry.— Mortgage.  —  The  com 
pany,  incorporated  in  Ohio  on  March  11,  1901,  has  filed  a 
mortgage  f or  $350,000,  to  cover  its  proposed  road  from  Fos- 
toria,  O.,  northwesterly  to  Mungen,  20  miles,  where  it  will 
connect  with  a  road  running  to  Bowling  Green.  The  capital 
stock  was  recently  authorized  to  be  increased  to  $500,000. 
A.  N.  Chandler  &  Co.  of  Philadelphia  are  reported  to  be  in- 
terested. Wm.  D.  Marks  is  President;  Secretary  and  Treas- 
urer, John  A.  Bradner. 

Paris  (Tex.)  Transit  Co.— Mortgage.—  A  mortgage  has 
been  filed  in  favor  of  the  St.  Louis  Trust  Co,,  as  trustee,  to 
secure  $100,000  bonds. 

Pennsylvania  Company.— Lasted.—  The  New  York  S;ock 
Exchange  has  listed  the  $20,000,000  of  Zyz  per  cent  guar- 
anteed gold  loan  of  1901,  represented  by  Girard  Trust 
Company  certificates  for  $1,000  each.— V.  74,  p.  95,  41. 

Pennsylvania  &  Ohio  Railway.— Stock  Increased.— The 
capital  stock  has  been  increased  from  $000, 0t  0  to  $700,000. 
See  page  65  of  Street  Railway  Supplement. 

Pennsylvania  RR.— New  York  Tunnel  Bill  Passed.— The 
bill  enabling  the  city  authorities  to  grant  a  franchise  for  the 
construction  of  the  proposed  tunnel  railroad  was  passed  by 
both  branches  of  the  legislature  on  Wednesday  of  this  week 
and  was  sent  to  the  Governor  for  his  action.  The  Pennsyl- 
vania New  Jersey  &  New  York  RR.  Co.  was  incorpotated  in 
New  Jersey  on  Feb.  13,  with  $100,000  authorized  stock,  in 
accordance  with  the  original  plan  (V.  73,  p.  1264)  to  construct 
the  New  Jersey  end  of  the  tunnel. 

Terminal  RR.  Association  of  St.  Louis. — See  that  company 
below. 

Listed. — The  New  York  Stock  Exchange  has  admitted  to 
the  list  $1,000,000  additional  capital  stock,  on  official  notifica- 
tion that  it  has  been  issued  in  exchange  for  shares  of  stock  of 
the  Pennsylvania  &  Northwestern  KR.  Company,  making 
total  amount  authorized  to  be  listed  to  date  $204,593,400.  Up 
to  date  85  per  cent  of  the  stock  of  the  Pennsylvania  &  North- 
western RR.  has  been  delivered  for  exchange  (see  V.  74,  p.  152) 

Annual  Meeting. — At  the  annual  meeting  on  March  11  the 
shareholders  will  vote  upon  an  agreement  dated  June  12, 
19ul,  for  the  acquisition  of  the  corporate  property  anil  fran- 
chises of  the  Trenton  Cut-Off  RR.  Co.;  also  an  agreement 
dated  Nov.  27,  1901,  for  the  acquisition  of  the  corporate  pro- 
perty and  franchises  of  the  Sohuylkill  &  Juniata  RR,  -V.  74, 
p.  380,  327. 

Philadelphia  Co.  of  Pittsburg.— Franchises  Purchased. 
—The  company,  it  is  announced,  has  acquired  the  elevated 
railroad  franchises  secured  by  Thomas  Bigelow,  Henry  W. 
Oliver,  Richard  Quay  and  others  at  the  last  session  of  the  Legis- 
lature. President  Reed  and  Vice-President  Callery  have  re- 
quested Recorder  Brown  to  appoint  a  commission  to  consider 
the  question  of  constructing  one  or  more  roads  to  relieve  the 
congested  traffic  in  the  city,  which  they  state  in  their  letter 
should  be  remedied  at  once.  The  price  to  be  paid  for  the 
franchises  is  reported  as  $2,250,000.— V.  74,  p.  380,  SOI. 

Pittsbnrg  Cincinnati  Chicago  &  St.  I.  >uis  Ry.— Listed.— 

The  New  York  Stock  Exchange  has  listed  $2,000,000  addi- 
tional consolidated  mortgage  guaranteed  81 .  pr<r  0601  cold 
coupon  bonds  of  1949,  making  total  amount  listed  to  date 
$11,257,000.— V.  73,  p.  1857. 

Ponce  Electric  Co.—  Status.— Stone  &  Webster  of  Bostou 
write  as  follows: 

This  company  has  been  orgUklaad  nnd%T  the  laws  of    New  Jersey  to 
operate  street  rallwrtys  ami  eleotrlo  lighting   plants  lu  the  Ialand  of 
Porto  Rioo.    Its  capital  Is  $41ft.O00  common  stock;  lunula.  ftfaO.OOO 
per  oent  30-year  gold.— V,  74,  p,  M8. 

Penobscot  Central  Ky.— Honiis.  —MoatfOtti  :  >•  K^lllus  .£ 
Co.  of  Boston  write  as  f  jllows  in  regard  u>  the  bond*  recent* 
ly  purchased  by  them: 


M  u;.'ii   1,   L908.J 


THK    OHKONICLK. 
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Tho iHsue  or  $2«o,oo()  bondi,  aatnd  .inly  1, 18.93,  wm  all  purchased 

In  the  early  part,  of   thin  your  unit   oanoeied  iuhI  a   n«uv    Lftlue  <>i    the 

■ame  amount,  dated  Deo.  9,  looi.uiHt  iiim  Deo  9,  r.wi,w»H  made 
TbeainkinK  fmiii  for  Uiuho  nnw  imiuiih  win  begin  December.  1908,  and 
may  buy  the  bonds  in  the  open  market  at  not  ezoeedlna  110  and  io 
oruipd  iiiterwHt.   The  amount  of  the  linking  fund  grn,<iimiiv  Inoreaeei 

eaoh  your,  10  that  uMnitturlty  of   tho  bond!  about  sjlllft.OOO  will  liavo 

been  redeemed,    v.  74,  p.  3*27. 
Port    Royal    *    Augusta    Ml.— Guaranty    Upheld.  —The 

Circuit  Court  of  Appeals  on  Fob.  21  affirmed  the  decision  of 
Judge  Rpeor  holding  the  Central  Railway  of  (Georgia  liable 
on  its  trnarantv  of  second  mortgage  bonds  of  the  company. 
See  V.  72,  p.  074. 

Reading  Company.— Listed.— Tlw  New  York  Exchange 
has  listed  $23, 000,000  Jersey  Central  collateral  4  per  oent 
fifty  vear  gold  bonis  of  1957.  See  abstract  of  mortgage,  V.  72, 
p.  487.— V.  74,  p.  200,  152. 

St.  Louis  &  Sin  Francisco  RR.— Acquisitions.— The  com- 
pany has  purchased  the  Oklahoma  City  &  Western  RR.,  which 
is  under  construction  from  Oklahoma  City,  O.  T.,  to  Qaanah, 
Tex.,  175  miles,  and  is  expected  to  be  completed  about  Jan. 
1  next;  also  the  Blackwell  Enid  &  Southwestern  Ry.  com 
pleted  from  Blackwell  O.  T.,  to  the  Choctaw  Northern 
crossing.  87  miles,  and  from  Vernon,  Tex.,  rorth  to  the  Red 
River.  13  miles,  and  under  construction  between  the  Choctaw 
Northern  crossing  and  the  Red  River,  154  miles.  No  bonds 
are  outstanding  on  either  of  the  properties,  and  the  St.  L.  & 
S.  F.  will  eventually  issue  its  own  securities  thereon. 

Kansas  City  Memphis  &  Birmingham  Incomes, — See  that 
company  above.— V.  73,  p.  1358. 

Salt  Lake  &  Ogden  Ry.— To  be  Electrically  Equipped,— 
President  S.  Bamberger  is  quoted  by  the  "Salt  Lake  Tribune" 
of  Feb.  20  as  saying  that  the  road  will  be  equipped  electri- 
cally and  laid  with  70-lb.  steel  rail  and  extended  to  Ogden 
and  eventually  to  Brigham  City.  The  line  now  extends  from 
Salt  Lake  to  Farmington,  in  all  20  miles  of  track.  A  new 
company,  it  is  stated,  will  be  formed  to  take  over  the  road, 
the  pleasure  resort  at  Lagoon  midway  between  Salt  Lake 
and  Ogden,  and  other  property. 

Savannah  Florida  &  Western  Ry.— Mortgage  Authorized, 
— The  stockholders  voted  on  Feb.  26  to  authorize  a  consoli- 
dated mortgage  to  secure  $31  000,000  4  per  cent  Donds  to 
provide  for  the  refunding  of  the  outstanding  bonds,  aggre- 
gating about  $26,000,000,  and  for  extensions  and  improve- 
ments.-V.  74,  p.  207. 

South  Brooklyn  RR.  &  Terminal  Co.-  SoM.— Vice-Prf  si- 
dent  T.  S.  Williams  of  the  Brooklyn  Rapid  Transit  Co., 
representing  interests  affiliated  with  the  latter,  on  Feb. 
21  purchased  the  property  of  the  company,  consisting  of  a 
terminal  station  at  the  foot  of  39th  Street,  Brooklyn,  two 
blocks  on  the  shore  of  New  York  Bay,  extending  from  37th 
to  39th  streets,  and  a  line  of  railroad  running  along  39th 
Street  to  10th  Avenue,  about  one  mile  in  length.  The  purchase 
includes  a  row  of  brick  tenements  on  39th  Street.  The  pur- 
chase price  is  reported  as  about  $1,000,000.  The  proposed 
terminal  of  the  Bush  Terminal  Co.  adjoins  the  property  ac- 
quired.   See  that  company  above.— V.  70,  p.  126. 

South  Side  Elevated  RR.  of  Chicago.— See  Chicago  & 
South  Side  Rapid  Transit  RR.  above.— V.  74,  p.  375,  152. 

State  Line  &  Sullivan  RR.— Stock.— The  stockholders  will 
meet  on  March  28  to  vote  on  a  proposition  to  reduce  the  au- 
thorized stock  from  $1,000,000  in  $50  shares  to  $25,000  in 
shares  of  the  same  par  value,  and  thereupon  to  increase  the 
authorized  amount  to  $175,000.  If  the  changes  are  approved 
it  is  proposed  to  offer  the  $1 50,000  new  stock  to  the  stock- 
holders of  record  on  April  7,  prorata  at  par.  Vice-President 
Charles  H.  Davis  of  25  Broad  St.,  New  York,  in  a  circular 
addressed  to  the  stockholders,  states  that  the  floating  debt  is 
about  $200,000  and  that  about  $150  000  are  urgently  required 
to  provide  for  the  company's  needs.— V.  69,  p.  1248 

Staten  Island  Electric  RR.  Co.— In  the  Supreme  Court 
John  Grreenough  was  yesterday  appointed  receiver  of  the 
comrany  and  of  the  two  controlled  properties,  the  New 
York  &  Staten  Island  Electric  and  the  New  Jereey  &  Staten 
Island  Ferry  companies.  — V.  69,  p  646. 

Tennessee  Central  Ry.— Purchase.— The  Nashville  & 
Enoxville  RR.  was  purchased  on  Feb.  19.  We  are  informed 
the  line  between  Nashville  and  Lebanon  will  be  comt.leted 
not  later  than  April  1,  affording  a  through  Jine  from 
Nashville  to  Emory  Cap,  there  connecting  with  the  Cincin- 
nati New  Orleans  &  Texas  Pacific  Junction  Ry.  and  the 
Knoxville  branch  of  the  Southern  Ry. — V.  74,  p.  96. 

Terminal  RR.  Association  of  St.  Lou is.— A cquintion.— 
The  recent  purchase  r  f  a  one-seventh  interest  in  the  property 
by  the  Pennsylvania  RR.  was  accompanied  by  the  transfer 
by  the  Pennsylvania  interests  of  the  East  St.  Louis  &  Ca- 
rondelet  Ry.  to  the  Terminal  Association,  which  takes  pos- 
sesion to  day.  The  road  acquired  becomes  part  of  the  belt 
line  on  the  fast  side,  and  witn  the  completion  of  the  north- 
ern belt  line  on  the  Missouri  hide  of  the  river  the  company's 
lines  will  entirely  encircle  the  city  on  both  sides  of  the  river. 
—V.  71,  p.  152. 

Toledo  Hallway  &  Terminal  Co.— Mortgage.—  The  com. 
pany  has  made  a  mortgage  to  the  Commonwealth  Trust  Co. 
of  St.  Louis,  as  trustee,  to  pecure  $3,500,000  10-year  4'£  per 
it  bonds  of  $1,000  each.  Deeds  to  important  tracts  of  real 
estate  are  reported  to  have  been  recently  acquired;  also  the 
property  Of  the  Riverside  Ry.,  a  short  line  connecting  with 
the  Malleable  Iron  Works  and  some  other  industries,  which 
has  just  filed  a  mortgage  for  $150,000  to  the  Ohio  Savings 
Best  &  Trust  Co.  as  trustee.— V.  74,  p.  428. 


1 1  n id  u  Traction  Co.  of  Philadelphia.— 7o  be  Lecued,    The 

committee  of  directors  '<>  whom  was  referred  the  proposition 

of  the  syndicate  beaded  by  John  M.  Mack  OH  Thursday  Issued 

the  following  statement:    "The  committee  met  tins  day  and 

received  from  Mr.  Mack  a  proposition  to  lean)  the  l  nion 
Traction  Co.  It  was  favorably  considered  and  the  chairman 
of  the  committee  was  instructed  to  report  the  MUM  to  the 
board  for  its  action  on  Monday  next."  An  official  circular, 
Is  expected  to  be  issued  early  next  week,  giving  in  detail  the 
terms  of  the  proposed  deal.  While  no  official  announce  ment 
of  the  fact  has  been  made  and  any  statement  now,  it  is  said, 
would  be  mere  guesswork,  it  is  generally  believed  in 
outside  circles  that  the  new  company  will  have  a  capitaliza- 
tion of  $30,000,000,  with  $3,000,000  paid  in,  and  that  the 
Union  Traction  Co.  will  be  leased  on  a  graduated  scale  rang- 
ing from  3  to  6  per  cent  yearly.— V.  74,  p.  428,  328. 

United  Railroads  of  San  Francisco. — Plan.—  The  plan  for 
the  purchase  of  the  Market  Street  Ry.  and  other  lines  in  San 
Francisco  is  being  underwritten  by  a  syndicate  headed  by 
Brown  Bros.  &  Co.  The  United  Railroads  upon  acquisi- 
tion of  the  stock  and  rights  of  the  constituent  companies  and 
upon  the  payment  of  $1,600,000  in  cash  to  be  used  for  better- 
ments and  improvements,  will  ifsue  $20,000,000  each  in  pre- 
ferred and  common  stock  and  four  per  cent  bonds,  A  portion 
of  the  above  issues  is  reserved  for  minority  stocks  not  yet 
acquired.  The  above  two  classes  of  stock  will  be  owned  by  a 
New  Jersey  corporation  called  the  United  Railways  Invest- 
ment Co.  of  San  Francisco,  and  this  latter  company  is  per- 
fecting the  plan  for  the  purchase  of  the  several  companies 
making  up  the  system.  It  contracts  to  purchase  the  shares 
of  the  constituent  companies,  and  its  obligation  for  the  same 
will  be  paid  by  the  delivery  cf  the  4  per  cent  bonds  of  the 
United  Railroads  of  San  Francisco,  which  is  the  name  of  the 
California  company.  The  Investment  Company  will  issue 
$15,000,000  of  5  per  cent  cumulative  preferred  stock  and  $5,- 
000,000  common.  It  is  the  stocks  of  the  Investment  Com- 
pany and  the  bonds  of  the  United  Railroads  of  San  Fran- 
cisco that  the  syndicate  will  underwrite.  The  system  com- 
prises 229  miles  of  road,  the  combined  earnings  of  \\hich  in 
1901  were  $5,125,282  groes  and  $2,083,155  net.— V.  74,  p.  428. 

Wabash  RR.— Listed. — The  New  York  Stock  Exchange  has 
listed  the  $3,000,000  of  20-year  5  per  cent  first  lien  gold 
equipment  sinking  fund  coupon  bonds  of  1921  for  $1,000  each;. 
alro  $3,000,000  Omaha  Division  first  mortgage  Z%  per  cent 
gold  coupon  bonds;  also  $3,000,000  of  Toledo  &  Chicago 
Division  first  mortgage  4  per  cent  gold  coupon  bonds  for 
$1,000  each.— V.  74,  p.  152. 

Western  Maryland  RR.— New  President,— The  directors 
on  Feb.  26  accepted  the  resignation  of  John  M.  Hood  as 
President,  to  take  effect  upon  the  election  of  his  successor. 
Mr.  Hood  is  now  the  President  of  the  United  Railways  & 
Electric  Co.  of  Baltimore.  No  developments  of  importance 
have  transpired  during  the  week  in  regard  to  the  much- 
discussed  sale  of  the  road,  but  the  discovery  has  been  made, 
it  is  reported,  that  it  will  be  necessary  to  obtain  the  passage 
of  a  special  Act  of  the  Legislature  to  enable  the  city  of 
Baltimore  to  relinquish  control  of  the  directorate  in  the  event 
of  such  sale.    The  results  for  the  year  ending  Sept.  30  were: 

Tear—                        Gross.  Net.  Charge*.  Bal.,  sur. 

1900-1 ..$2,119,473  $784,417  $435,877  $348,840 

1899-0 1,823,741  670,529  436,080  234,449 

— V.  74,  p.  328,260. 

White  Pass  &  Yukon  Ry.  Co.,  Limited.— Debentures. — 
The  Railway  Share  Trust  &  Agency  Co.  of  London  recently 
received  subscriptions  at  par  for  the  entire  outstanding 
£255,555  6  per  cent  debentures  of  1901,  due  Jan.  1,  1911,  but 
subject  to  call  at  the  option  of  the  company  on  six  months' 
notice.    These  debentures  are: 

(1)  A  first,  charge  on  the  £265,655  first  mortgage  bonds  and  the  whole  capital 

stock  (except  directors'  shares)  of  the  British  Yukon  Nayigation  Co., 
Limited;  and 

(2)  Subject  to  the  5  per  cent  Consolidated  First  Mortgage  Debenture  Stock. 

(a)  A  cbarge  on  the  .£762,323  bonds  and  capital  stock  and  shares  (except 
directors'  qualification  shares)  of  the  three  local  companies  owning  the 
railway, 
(b)  A  floating  charge  on  the  other  assets  of  the  W.  P.  &  Y.  Ry.— V.  78,  p.  443. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

American  Car  Co.  of  St.  Louis.— Chattel  Mortgage.— The 
company  on  Feb.  19  filed  a  chattel  deed  of  trust  for  the  sum 
of  $379,115  to  William  B.  Thompson  and  Henry  D.  Denker 
as  trustees,  the  Boatman's  Bank  being  named  as  chief  credi- 
tor on  54  promissory  notes,  aggregating  $341,035.  The  trustees 
will  manage  the  business  for  the  present.  It  is  hoped  to  pay 
the  creditors  in  full  and  to  secure  additional  capital. 

American  Grass  Twine  Co.— First  Dividend.— The  com- 
pany has  declared  its  first  dividend  on  the  preferred  stock, 
being  \%  per  cent  quarterly,  payable  April  1  to  holders  of 
record  March  15.— V.  74,  p.  96. 

American  Hawaiian  Steamship  Co.— Bond  Call.— Fifty- 
six  first  mortgage  6  per  cent  15-year  gold  bonds,  dated  April 
2,  1900,  of  $1,000  each,  have  been  drawn  forredemption  at  105 
and  will  be  paid  at  the  Colonial  Trust  Co.,  Trustee,  on  Apiil 
1,  when  interest  will  cease.— V.  74,  p.  270. 

American  Laundry  Machinery  Manufacturing  Co.— The 
proposed  consolidation  under  this  title,  it  is  announced,  has 
been  abandoned.— V.  73,  p.  1113. 

American  Ordnance  Co.—  Charge  of  Control -Proposed 
Consolidation. — A  controlling  interest  in  the  stock  has  been 
purchased  bv  the  Hoadley-Cramp  syndicate.  President 
Charles  R.  Flint  resigned,  and  ou  Feb.  21  the  following 
officers  and  directors  were  elected,  viz  : 


tso 
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d  i  Treat 

H     kdlttjr,     Kranl.     u 
i      KuUlii,    IMvvlu   H.  Or«iit|>.    L.  V. 

it  is  stated,  la  to  t)«  id  i        -"it 

dati  knoe  makers  with  a  capital  stuck  of  $ 10,000,00  ) 

U,  which  is  to  be  international  in  Ita  character,  in- 

othors  the  11  >tcbki*ti  interests  both  here  and 
abroad  On  Thursday  the  name  interests  worn  report)  l  to 
hu>.  ibout  $i,30o,u00  the  plant  ot  the  i  ><  'kk« 

Heabuiy   (»uu  4   Ammunition  ( \>.  hi   Derby,  Conn.,  giving 
thein  pi  rapid  nm  ordnance.     B  mp 

,  Tbaoher  ^v  Baronoi  ined   u   .  ■  uusol  to  the 

proposed  u«w  corporation.— V.  74,  p,  U'Jii. 

American  l'lifuuiatic  Service  Co.  -Buatnem  —The  com- 
panj  leveral  weeks  since  mailed  to  the  stockholders  a  circu- 
lar revi  tie  development  of  the  company.  Since  its  or- 
ganization has  been  paid  la  dividends,  including 
that  paid  in  January  last  There  has  bei  D  0  instructed  in 
Boston,  it  is  stated,  the  largest  pneumatic  tube  sy.-tem  iu  the 
world  for  the  delivery  of  parcels,  messages  and  mail  matter. 
The  company  now  delivers  for  over  M0  storoi,  tad  has  oon- 
tracts  witl  loc  il  express  companies  for  delivery  twenty  miles 
out  of  Boston,  and  to  Providence,  Worcester  and  Sniingfield 
under  a  By  stem  inaugurated  June  1,  1901.  It  is  proposed  to 
establish  a  similar  service  in  other  large  cities. — V.  73,  p.  534. 

Atlantic  Mutual  Insurance  Co.— Certificate*  of  Profits.— 
The  following  is  the  form  of  one  of  the  "certificates  of  prof- 
its" in  14S99.  Those  issued  in  other  years  vary  some- 
what iu  wording,  but  are  iu  substance  the  same,  viz.: 

Tlii*  l»  to  certify  that Is  entitled  to  $ In  the  earnings  of 

the  Atlantic  Mutual  (nsuramo  Company,  subject  to  the  rights  OI  the 
company  under  the  charter,  and  all  demands  In  their  favor,  and  will 
receive  annually  on  the  tlrst  Tuesday  of  February  suoh  part  of  the 
accruing  Interest  as  by  the  company  may  be  deemed  equitable,  not 
exceeding  6  per  oent  on  the  said  num.  which  interest  shall  cease  on 
public  notice  of  redemption,  whether  called  fur  Or  not.  The  amount 
hereby  represented  Is  transferable  only  on  the  books  of  the  company 
by  the  said or  his  attorney,  or  the  surrender  of  this  certifi- 
cate, and  subject  to  regulations  preset lbed  by  the  by-laws. 
New  York 

,  Asxiti.  Secy.  V.-President. 

Declared  In  the  year  1899.  On  premiums  on  marked  ott  risks  of  the 
previous  year  and  subject  to  any  future  losses  and  expenses  of  the 
company  until  redeemed  and  to  be  reduced  by  the  board  of  trustees 
in  case  of  losses  and  expenses  In  any  subsequent  year  exceeding  the 
estimated  profits  of  that  year.— V.  74,  p.  203. 

Beiufs  Bros.  Bag  Co.  of  St.  Lonis.  —Stock  Increased. 
— A  certificate  has  been  tiled  of  the  increase  of  the  capital 
stock  from  $1,600,000  to  §8,200,000. 

Bridgeport  (Conn.)  Gas  Light  Co.— Bonds.— The  $1,000,- 
000  new  first  mar tg age  4.8  are  gold  bonds,  due  Jan.  1,  1952, 
interest  due  Jsd.  1  and  July  1;  they  are  all  outstanding. 
The  Ceutral  Trust  Co.  is  morcgage  trustee.— V.  74,  p.  153. 

(H.  de)  Cabauas  y  Carbajal. — Incorpora ted.—  This  com- 
pany was  incorporated  on  Feb.  19  in  New  Jersey  with  $2,- 
500,000  authorized  capital  stock,  to  manufacture.and  deal  in 
tobacco.     Incorporators: 

L.  Carbajal,  J.  B.  Cobb,  F.  H.  Ray,  C.  H.  Homan,  H.  W.  Cobb,  R.  A. 
O.  Smith  and  W.  J.  Seidenberg,  all  of  Jersey  City. 

The  original  Cuban  company  of  this  name  was  acquired 
recently  by  the  interests  controlling  the  Consolidated  To 
bacco  Co.    J.  B.  Cobb,  above  Darned,  is  Vice-President  and 
a  director  and  F.  H.  Ray  is  a  director  of  that  company. 

Cauda  Cattle  Car  Co.— Sale.—  See  Street's  Western  Stable 
Car  Line  below.— V.  73,  p.  34. 

Central  Lighting  Co, — New  Enterprise. — This  company 
was  incorporated  in  New  Jersey  last  December  with  $1,000,- 
000  authorized  capital  stock,  of  which  $500,000  is  8  per  cent 
cumulative  preferred  ;  no  bonds.    The  directors  are: 

Emerson  MoMUlin.  President;  William  M.  Fleitman,  Vloe- Presi- 
dent; O.  T.  Scovllle,  Treasurer,  and  W.  F.  Douthlrt,  8eoretary.  The 
other  direotors  are:  Charles  H.  Tweed,  W.  Emlen  Roosevelt,  L.  F1 
Dommerich,  Arthur  P.  Helnze,  Eugene  B.  Boross  and  E  Reeve  Mer- 
ritt. 

The  company  is  a  parent  corporation,  organized  to  intro 
duce,  through  sub-companies  which  are  being  formed  in  va- 
rious States,  a  patented  gas  light  burner.  This  burner,  it  is 
claimed,  permits  a  saving  of  50  per  oent  in  cost  and  affords  a 
light  several  times  as  bright  as  any  other  burner.  The  com- 
pany, it  is  said,  will  probably  use  the  mantel  of  the  Wels- 
bach  Company.  The  burner  is  in  use  at  the  23d  Street,  33d 
Street,  421  Street  and  58th  Street  stations  of  the  Sixth  Ave- 
nue Elevated  Railway.  The  company  has  an  office  at  40 
Wall  St. 

Central  Coal  &  Coke  Co.  of  Kansas  City.— Purchase.— Re- 
garding the  reported  purchase  of  the  Kansas  &  Texas  Coal 
Co.,  the  "Kansas  City  Star"  says: 

All  the  oontraots  have  been  signed,  bat  a  few  formalities  mast  be 

fone  through,  and  these  will  take  probably  two  months.  One  of  these 
ormalitles  Is  a  vote  of  the  Central  Coal  &  Coke  Co.  to  increase  Its 
oapltal  stock  from  $3,750,000  to  $7,000,000.  The  a^-mllllon  Increase 
represents  the  purchase  price  of  the  Kansas  &  Texas  Company.  The 
Kansas  &  Texas  stockholders  will  take  part  of  their  pay  In  stock  and 
will  have  one  director  on  the  board,  bat  a  very  large  oash  transaction 
Is  Involved. 

The  amalgamated  company  will  own  forty-live  ooal  mines  In  opera- 
tion, emoloylng  10,000  men,  twenty-three  oompany  stores  doing 
a  mercantile  business  of  $2,000,000  a  year,  2.500  houses  for  the 
miners  and  lumber  workmen,  50.000  acres  of  carefully  selected 
ooal  lands  In  Missouri,  Kansas,  Indian  Territory,  Arkansas,  Louisiana, 
Texas  and  Wyoming,  lumber  mills  turning  out  180,000,000  feet  of 
lumber  yearly,  and  otlioes  and  agencies  In  every  large  city  In  the 
United  States.— V.  74,  p.  381. 


i  li unplou    I  nl  .'i  national   Co.     Uontl.s   Offered,—  Dean    & 
ley  hi  Providence,  Et.  [.,  are  offering  at  n)2!'  and  interest 
$800,000  of  the  company's  $400,000  authorised   issue  of  first 
mortgaj  a  gold  bonds,  due  Feb.  l,  1923,  but 

rabj  all  at  105  and   interest  after  5  years.     The  Inter- 

national Tiust  Co.  ot  Boston  is  the  mortgage  trustee.  The 
proceeds  of  thu  bonds  are  to  be  used  for  additional  working 
.  i l»i t nl  and  to  install  a  central  steam  and  new  coating  plant 
at  Lawrence,  Mh-s.  With  these  additions  the  assets  are 
appraised  by  the  flaatern  Audit  Oo,  to  be  worth  $i,073,2oti. 
The  company  is  organized  under  the  laws  of  Maine,  with 

$1)50,00!)  authorized  stok,  and  inaiiiilai-t urns  b.>ok  paper, 
being  a  consolidation  of  the  Uussull  Paper  Manufacturing  Co. 
.■I  Lawn  nee,  Mass.,  formerly  owned  by  the  International 
Paper  Co.,  and  the  Champion  Card  &  Papar  Co.  of  East 
Pepperell,  Mass.  The  International  Company,  it  is>tated, 
owni  $;>50,000  of  the  stock  received  in  payment  for  the  Russell 
property  and  is  represented  on  the  board  of  directors  by 
limit  Chisholm,  Treasurer  A.  N.  Burbank  and  Director 
K.  11.  Parks.  The  average  yearly  net  earnings  for  the  past 
two  years,  operated  separately,  are  given  as  $83, 90'.).  Charles 
M.  (iage  is  President  of  the  Champion  Company. 

Charleston  (111.)  Light,  Heat  &  Power  Co.— Receiver.— 
Chas.  A.  M.  Hearles  of  Chicago,  111.,  it  is  reported,  has  been 
appointed  receiver. 

Chicago  Railway  Terminal  Elevator  Co.— Bonds  Pur- 
chased.— The  company  has  purchased  $100,000  of  its  bonds 
from  the  proceeds  of  the  sale  of  a  portion  of  its  property, 
and  the  adjustment  of  fire  losses. — V.  74,  p.  208. 

Col  ii  in  I)  us  (0.)  Citizens'  Telephone  Co.—  Status.—  The 
minority  stockholders  who  reside  in  Columbus  have  made 
arrangements  with  the  bankers'  committee  of  the  Everett- 
Moore  syndicate  to  purchase  sufficient  of  the  Everett-Moore 
holdings  to  give  them  a  controlling  interest,  the  first -named 
agreeing  in  return  to  extend  the  business  by  putting  in  an 
additional  switchboard  at  a  cost  of  $300,000  and  to  give  the 
syndicate  an  option  upon  the  shares  they  buy  so  that  the 
latter  may,  if  opportunity  should  offer,  dispose  of  the  syn- 
dicate's teleuhone  interests  in  an  entirety. 
F.  H  G-off,  counsel  for  the  committee,  on  Wednesday  said: 
While  the  papers  have  not  yet  been  drawn,  the  arrangement  has 
been  praotloally  agreed  to.  The  oompany  already  has  5,50  i  telephones 
In  operation  and  has  orders  for  1,000  n  ore.  The  Columbus  share- 
holders deolare  that  by  the  time  another  swltohboard  ts  pat  in  there 
will  be  orders  for  3,000  or  4,<iO0  more  telephones.  With  these  con- 
ditions the  Columbus  shareholders  were  exceedingly  anxious  to  get 
oontrol  of  the  property  In  order  that  they  might  put  sulliolent  money 
Into  the  oompany  to  make  these  needed  Improvements  and  at  the 
same  time  proteot  themselves. 

We  have  a  rluillar  arrangement  with  the  Jaokson,  Mich  ,  Telephone 
Co..  bat  It  Is  tentative  as  yet.  It  is  the  intention  of  the  bankers'  com- 
mittee to  sell  the  People's  Telephone  Co.  of  Detroit  and  the  oompany 
at  Daytou  It  would  take  $1,500,000  to  complete  the  system  at  De- 
troit and  $600,000  to  place  the  Dayton  system  in  hrst-olass  operating 
order.  Negotiations  are  now  going  on  for  the  sale  of  both  these  prop- 
erties, but  I  am  not  at  liberty  to  say  how  far  they  have  advanced.— V. 
73,  p.  1266. 

Columbus  (0.)  Gas  Light  &  Heating  Co.— Common  Stock 
Dividend  Increased.— A  dividend  of  4  per  cent  has  been  de- 
clared on  the  common  stock  payable  March  15,  making,  with 
the  dividend  of  3  per  cent  paid  Jan.  21,  7  per  cent  in  1902. 
In  1901.  6  per  cent  was  paid— 3  per  cent  each,  Feb.  1  and 
March  1— V.  72,  p.  677. 

Concord  (N.  H.) Electric  Co.— Bonds  Offered.— Thompson, 
Tenney  &  Crawford,  of  New  York  and  Boston,  own  and  offer 
at  104  and  interest  the  outstanding  $278,000  (authorized  is- 
sue, $350,000)  first  mortgage  5  per  cent  sinking  fund  gold 
bonds,  dated  July  1,  1901,  due  Jan.  1,  1931  ($1,000  each),  in- 
terest payable  semi-annually  Jan.  and  July,  redeemable  at 
107J4  and  interest  after  July  1,  1906.  Messrs.  Stone  &  Web- 
ster, engineers,  of  Boston,  estimate  the  cost  of  reproducing 
the  property  (exclusive  of  franchises)  at  $407,500.  The  average 
net  earnings  for  last  six  years,  after  deducting  taxes,  are 
stated  as  $25,500;  the  annual  interest  charge  on  the  present 
issue  is  $13,600.— V.  74,  p.  97. 

Consolidated  Cattle  Car  Co.—  Sale.—  See  Street's  Western 
Stable  Car  Line  below.— V.  73,  p.  34. 

Consolidated  Land  Co.  of  West  Superior.— Sold.— The 
property  of  the  company  was  sold  on  Feb.  18  for  $100,000  in 
two  parcels  to  Talbot  J.  Taylor  &  Co.  of  New  York,  who 
propose  to  reorganize  the  property. 

Consolidated  Tobacco  Co.— English  Competition.— ^Sae Im- 
perial Tobacco  Co.  of  London  below;  see  also  H.  de  Cabanas 
y  Carbajala  bove.— V.  74,  p.  270. 

Corn  Prodncts  Co.— Stock  Increased.— The  oompany  on 
Wednesday  filed  a  certificate  of  increase  of  its  stock  from 
$3,000  to  $80,000,000,  as  provided  by  the  plan,  V.  74,  p.  881, 
The  underwriting  money,  $4,500,000,  required  to  be  paid  in 
cash  under  the  plan,  was  called  and  paid  on  Wednesday  of 
this  week.  The  stock  of  the  new  company,  it  is  expected, 
will  not  be  issued  for  at  least  two  weeks.  The  N.  Y.  Stock 
Exchange  has  admitted  to  the  unlisted  department  the  cer- 
tificates of  deposit  issued  by  Messrs.  Cuyler,  Morgan  «!fc  Co. 
for  Glucose  Sugar  Refining  Co.  preferred  and  common  auvk. 
— V.  74,  p.  429,  381. 

Cramp  Steel  Co.,  Limited.— Acquisition.— The  company 
has  acquired  the  properties  of  the  Central  Steel  ami  ludiana 
Steel  companies  of  ludiana,  the  coinbiued  output  of  which  is 
stated  to  be  1,100  tons  per  day.  It  is  also  reported  that  pl.tus 
are  under  consideration  for  the  purchase)  of  .mother  plant 
located  in  Ontario,  Canada.  The  otli.es  are  la  the  Uraud 
Central  Depot  in  this  cit\  .  with  branohei  at  ludtauapolts  and 
Toronto.     See  V.  74,  p.  008;  V.  78.  p,  M 
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Davis  Creek  Coal  &  Coke  Co.— Incorporated.— This  com- 
pany has  been  incorporated  with  $275  000  authorized  capital 
stock,  of  which  $75,000  is  preferred.  It  owns  abont  600  acres 
of  coal  land  16  miles  below  Bessemer,  adjacent  to  the  Blm> 
Creek  vein,  and  having  a  thickness  in  seam,  it  is  stated,  of  9U 
inches,  and  has  ordered  machinery  and  material  for  operat- 
ing coal  mines  and  the  construction  of  coke  ovens.  A  mile 
and  a-half  of  railroad  to  the  property  is  to  be  built,  and  mints 
with  a  capacity  Of  1,000  tons  a  day  are  expected  to  be  opened 
shortly.    Among  those  interested  are: 

W.  E.  Lake,  J.  O.  Maben  Jr.  of  Birmingham,  and  J.  O.  Maben,  George 
Parsons.  Henry  ParsonB,  H.  O.  Selxas,  O.  A.  Lowe  and  A.  II.  Larklu 
of  New  York. 

Driggs-Seabury  Gnn  &  Ammunition  Co.— Reported  S<tl<: 
— See  American  Ordnance  Co.  above. — V.  72,  p.  938. 

East  Jersey  Water  Co.— See  Jersey  City  Water  Supply  Co. 
below.— V.  72,  p.  393. 

Fairmont  Coal  Co.— Official  Statement.— President  C.  W. 
Watson  under  date  of  Jan.  29  writes  as  follows  to  Harvey 
Fisk  &  Sons  regarding  the  bonds  they  are  offering  as  stated 
last  week: 

The  corporation  was  a  consolidation  July  1st,  1901,  of  companies 
loroe  of  which  bave  been  In  successful  operation  for  twenty- five  years. 
It  owns  30,280  acres  of  coal  lands  and  rights,  and  about  4,030  acres 
of  surface,  in  addition  it  holds  24,986  acres  under  perpetual  lease, 
making  a  total  of  55,166  acres  of  coal  lands.  These  mines  lie  on  both 
sides  of  the  Monongahela  River  on  the  Baltimore  <fc  Ohio  KK.  from  a 
point  north  of  Fairmont,  West  Virginia,  to  a  point  south  of  Clarks- 
burg, W.  Va.  This  region  is  underlaid  by  a  bed  of  ooal  8  feet  thick.  In- 
creasing in  plaoes  to  10  feet  in  thlokness,  the  greater  part  of  which  Is 
above  water  level  and  lies  nearly  flat,  or  at  very  gentle  angles,  with 
a  good  roof  and  floor,  and  other  favorable  conditions  for  oheap 
mining  The  quality  of  the  ooal  Is  a  high  grade  gas,  steam  and  coking 
ooal.  The  vein  Is  the  southern  extension  of  the  Pittsburg  vein  from 
Pennsylvania  into  West  Virginia.  As  the  ooal  bed  is  practically  un- 
broken by  faults  or  disturbances  of  any  kind  (which  produce  unwork- 
able areas),  the  minable  coal  in  reserve  is  estimated  from  650,000,- 
000  to  700,000,000  tons.  The  company  has  on  this  property  36  oper- 
ating mines  of  large  output  and  long  life  and  equipped  in  the  best 
possible  manner  both  as  to  machinery  and  buildings.  The  oompany 
has  1.051  coke  ovens,  owns  and  controls  5,300  railroad  oars  and  has 
25  stores,  furnishing  goods  to  Its  6,000  employes. 

The  Fairmont  coal  has  been  distributed  from  Minnesota  to  the  East- 
ern seaboard,  and  has  for  years  been  very  largely  used  for  fuel  by  the 
Great  Northern,  Northern  Pacific  Canadian  Pacific,  Cbloago  &  North- 
western. Wisoonsin  Central,  Michigan  Central  and  others,  as  well  as 
the  Baltimore  &  Ohio.  The  Fairmont  Company  has  purchased  con- 
trol of  the  Northwestern  Fuel  Co.,  a  large  and  successful  dock  and 
coal  distributing  oompany,  whose  operations  extend  from  Chicago  to 
Dulutb.  This  gives  to  the  Fairmont  Company  large  storing  and  docking 
plants  at  Chicago,  Milwaukee,  Green  Bay,  Washburn,  West  Superior 
and  Ouluth,  with  ooal  yards  at  St.  Paul  and  Minneapolis. 

The  output  for  six  months  ending  Deo.  31st,  1901,  was  1,984,811 
gross  tons,  or  at  the  rate  of  4,000,000  tons  a  year,  m  spite  iOf  the 
shortage  of  oar  supply.  The  earnings  of  these  sic  months  were  as 
follows:  Net  earnings,  $474,962;  interest  charges,  $112,130;  sinking 
fund,  $39,508;  balance  surplus,  $323,324.— V.  74,  p.  329,  98. 

Federal  Telephone  Co. — Bonds  Authorized.— The  stock- 
holders on  Feb.  24  authorized  the  issue  of  $6,500,000  collateral 
trust  bonds  and  the  sale  of  the  assets  of  the  company  if  a  suf- 
ficiently good  offer  is  made.  It  is  understood,  however,  that 
with  the  sales  already  effected  of  the  holdings  of  the  Everett- 
Moore  syndicate  and  the  proposed  sale  of  the  Detroit  United 
Ry.,  the  transfer  of  such  assets  would  be  unnecessary,  and 
strong  efforts,  therefore,  are  to  be  made  to  dispose  of  the  col- 
lateral trust  bonds.— V.  74,  p.  429. 

Fulton  Coal  Co.— Reduction  of  Stock. — The  stockholders 
will  vote  on  March  26  on  a  proposition  to  decrease  the  cap- 
ital stock  to  §274,193. 

General  Carriage  Co.— Sale.— The  Sheriff  proposes  to  sell 
45  automobiles  belonging  to  the  General  Carriage  Co.  to 
satisfy  a  judgment.— V.  73,  p.  1162. 

Goodrich  Transportation  Co.— Details  of  Mortgage.— The 
new  mortgage  to  the  American  Trust  Co.  of  Cleveland,  as 
trustee,  is  made  to  feoure  $400,000  first  mortgage  6  per  cent 
gold  bonds  ($1,000  each),  all  to  be  issued  at  once.  The  bonds 
are  dated  Feb.  1,  1902,  and  mature  as  follows:  Nos.  1  to  186, 
inclusive,  on  Feb.  1.  1906;  Nos.  187  to  268  inclusive,  on  Feb. 
1,  1910,  and  the  remainder  on  Feb.  1, 1914.  The  $200,000  old 
six  per  cent  bonds  outstanding  but  never  put  upon  the 
market  will  be  paid  off  from  the  proceeds  of  the  new  issue. 
The  capital  stock  is  $500,000,  all  outstanding,  in  $100  shares. 
—V.  74,  p.  329. 

Imperial  Tobacco  Co.  of  London.— Consolidation.— This 
British  consolidation,  referred  to  last  week,  the  press  de- 
spatches state,  has  acquired  control  of  14  concerns,  the  stock- 
holders of  Salmon  &  GHuckstein,  Lim.,  the  largest  retail 
tobacconists  in  London,  having  on  Feb.  25  ratified  an  arrange- 
ment with  the  Imperial  Company,  under  which  the  latter 
guarantees  10  per  cent  dividends  on  their  holdings. 

Securities.— The  following  securities  have  been  authorized: 
£5,000,000  oacla  or  *>%  Per  c61^  cumulative  preferred  shares, 
preferred  ordinary  shares  and  deferred  ordinary  shares  and 
£2,500,000  4j,{  per  cent  debenture  (the  last  named  being 
limited  to  one-half  of  the  cumulative  preference  shares  at 
any  time  issued,  but  to  be  not  in  excess  of  £2.500.000).  Of 
the  securities  £1,000,000  debenture  stock  and  £3,0(0  000  5}^ 
per  cent  preferred  shares  were  offered  for  subscription;  the 
vendors  received  £500,000  debenture  stock,  £1,500,000  pre- 
ferred shares  and  £4  259,049  of  each  class  of  ordinary  shares; 
leaving  unissued  £1,000,000  debenture  stock,  £500,000  pre- 
ferred and  £740,951  of  each  class  of  ordinary  shares.  Under 
the  plan  £4,000,000  cash  is  provided,  of  which  £1,438,925  was 
payable  to  the  vendors,  the  remaining  £2,561,075  being  avail- 
able as  working  capital. 

lOirnings.—  The  certified  average  annual  profit  of  the  com- 
bined companies  for  the  past  three  years,  after  allowing  for 
depredation  and  all   working  expenses,  amounts  to  £1,062,- 


922;  interest  on  Cl.oOO.OOO  debentures  calls  for  668.750,  and 
dividends  on  L4.500.0O0  preference  sharee  for  £247.500.  which 
would  leave  an  estimated  surplus,  if  earned,  of  £751,672,  cr 
nearly  9  per  cent  on  the  ordinury  chares.  —  V.  71,  p.  4'<Ji». 

Jersey  City  Water  Supply  Co.— Ncgotiationa.— Contractor 
Patriot  Qi  Flynn,  it  is  stated,  has  "practically  completed" 
negotiations  with  capitaliutH  identified  with  the  Bast  J.*iHey 
Water  Co.  by  which  that  company,  or  its  friendn,  will  ad- 
vance $3,000,000  to  enable  Flynn  to  proceed  with  his  $7,f>'j.r>,- 
000  contract  for  building  new  water  works  for  Jersey  City. 
In  return  for  the  loan  the  East  Jersey  Water  Co.  will  be 
allowed  to  elect  a  majority  of  the  Supply  Company's  direct- 
ors. The  making  of  the  loan,  it  is  understood,  is  contingent 
upon  the  city's  extending  the  time  for  completing  the  works 
until  October  1, 1903.  If  this  extension  is  granted,  a  temporary 
pupply  of  Little  Falls  water,  it  is  said,  will  at  once  be  fur- 
nished the  city  through  a  connection  of  the  company's  new 
pteel  pipe  with  the  East  Jersey  Water  Company's  main  at 
Hepburn  Farm,  Passaic  County. 

The  dippure  which  resulted  a  few  weeks  ago  in  an  applica- 
tion for  a  receiver  has  been  amicably  adjusted  and  the  ap- 
plication withdrawn. — V.  78,  p.  1316. 

Kanawha  &  Hocking  Coal  &  Coke  Co.— Listed.—  The  New 
York  Stock  Exchange  has  listed  $2,750,000  first  mortgage 
40-year  guaranteed  5  per  cent  sinking  fund  coupon  gold 
bonds  of  1951  for  $1,000  each. 

Earnings.— For  the  six  months  ending  Dec.  31,  1901,  the 
results  of  operation  were:  Gross,  $457,073;  net  over  taxes, 
$101,507;  interest  and  other  deductions,  $73,710;  balance, 
surplus,  $27,797.— See  V.  74,  p.  271. 

Kansas  &  Texas  Coal  Co.— Sale.  —  See  Central  Coal  &  Coke 
Co.  of  St.  Louis  above.— V.  66,  p.  616. 

Lexington  (Ky.)  Hydraulic  &  Manufacturing  Co.— Mort- 
gage — The  company  has  filed  a  mortgage  to  the  American 
Loan  &  Trust  Company  of  Boston,  as  trustee,  to  secure  an 
issue  of  $400,000  20- year  5  per  cent  first  consolidated  mort- 
gage gold  bonds,  dated  Feb.  1,  1901,  of  which  $57,700  have 
been  issued,  and  $250,000  of  the  balance  is  reserved  to  re- 
tire the  first  mortgage  bonds  of  the  same  amount,  dated 
Feb.  1,  1896.  The  company  is  known  by  the  above  title, 
although  the  bonds  bear  the  inscription,  "Lexington  Water 
Works  Bonds."-V.  72,  p.  535. 

Louisville  Bridge  Co.— Decision.— Judge  Toney  in  the 
United  States  Circuit  Court  at  Louisville,  Ky.,  on  Feb.  24, 
awarded  judgment  in  favor  of  the  Louisville  &  Nashville 
against  the  Bridge  Company  for  $150,775  and  against  the 
Pittsburg  Cincinnati  Chicago  &  St.  Louis  for  $81,786,  in  the 
old  suit  growing  out  of  the  contract  made  in  1872.  The 
action  recommended  by  the  Special  Commissioner  to  whom 
the  matter  was  referred  was  modified  by  limiting  the  recov- 
ery to  the  proportion  of  the  surplus  earnings  earned  between 
the  years  1872  and  1880,  inclusive,  and  1888  and  1892.  inclu- 
sive. The  share  of  the  surplus  during  the  years  1881  to  1*92, 
inclusive,  was  disallowed  because  of  the  loss  of  original 
documents,  way  bills,  etc. 

Dividend. — The  directors  have  refused  to  declare  the  semi- 
annual dividend  as  proposed  by  the  minority  stockholders 
because  of  the  tax  judgments  secured  by  the  city  of  Louis- 
ville, amounting  to  about  $215,000,  although  the  net  earnings 
for  1901  are  reported  as  $135,924,  or  about  9  per  cent  on  the 
stock.— V.  73,  p.  957. 

Medina  Quarry  Co.— Incorporated — Bonds. — This  com- 
pany was  incorporated  in  New  York  on  Feb.  17,  1902,  with 
$2,000,000  authorized  capital  stock  (all  of  one  kind)  in  $100 
shares,  to  operate  the  Medina  Sandstone  Quarry  properties 
(several  hundred  acres),  formerly  worked  under  private  own- 
ership, located  on  the  Erie  Canal  about  midway  between 
Buffalo  and  Rochester,  the  stone  being  loaded  directly  to  the 
canal  boats  by  derrick.  There  is  also  an  issue  of  $1,200,000 
first  mortgage  6  per  cent  30-year  sinking  fund  gold  bonds, 
dated  Mixch  1,  1902  ($500  and  $1,000  each),  practically  all  of 
which  are  outstanding,  interest  thereon  being  payable  Mar.  1 
and  Sept.  1  at  the  City  Trust  Co.  of  New  York,  trustee. 
The  bonds  are  redeemable  at  110  and  interest  at  any  time. 
The  stone  is  claimed  to  be  at  least  equal  in  strength  to  Quincy 
granite  and  to  possess  fireproof  qualities  adapting  it  for  use 
in  lining  lime  kilns,  etc. 

The  following  officers  and  directors  have  been  elected,  viz.: 

Kx-ConiDtroller  Bird  8.  Coler  (President);  ex-State  Comptroller 
James  A.  Roberts  (Vice  President);  L.  A.  De  Graff  (General  Manager); 
Wlnthrop  E.  Soarrltt  (Treasurer);  J.  C.  Rogerson  (Secretary);  E.  R. 
Chapman,  L.  H.  Hole,  Edmund  Seymour,  H  Le  Roy  Randall.  William 
S.  Harvey,  Leonard  Baldwin,  E.  Fanoher,  M.  H.  Phillips,  and  William 
O'Brien. 

Milwaukee  Gas  Light  Co.— Bonds.— See  Western  Gas  Co, 
above. 

Minneapolis  General  Electric  Co.— Report.— The  results 
for  the  year  ending  Dec.  31,  1901,  compare  as  follows: 

Tear—           Orost.  Net.  Charges.  Div.onpref.  Bal.,  sur. 

1901 $405,634  $213,^53  $107,615  (6)$45.000        $61,238 

1900 327,270  166,764  100,666  (6)45,000          21,088 

— V.  73,  p.  443. 

Minnesota  Thresher  (Manu factoring)  Co.— Threatened 
Assessment.— The  creditors  of  this  bankrupt  company  are  re- 
ported to  be  contemplating  making  an  attempt  in  the  courts 
to  compel  the  stockholders  to  pay  an  assessment  to  meet  the 
company's  debts.  The  stockholders  have  appointed  the  fol- 
lowing committee  to  resist  any  such  move: 

Francis  H.  Dewey.' President  of  the  Merchants'  National  Bank  of 
Worcester;  H.  Howard  Noyes,  President  of  the  Georgetown  National 
Bank;  Christopher  II.  Wells,  of  the  Great  Falls  National  Bank,  of 
Homersworth,  N.  II. ;  Preston  B.  Keith,  of  the  Home  National  Hank  of 
Brockton,  and  Frank  L  Woodard.Ior  the  Morohantn';Natlonal  Bank,  of 
Norwich,  Conn.;    V.  78,  p.  141;  V.  72.  p.  1083. 
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I'i-ii  ii  Ijll  an  U    II.-.  111.     fektolC    (  <>.      Rgf  >rt.—  At  the  an- 
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ducr.l    from    nine   to   tevtu,  Geo.  II.  Day   and  W.  W.  Gibbs 
gning.     \  ice-Preeident  Ht-rbert  Lloyd   has  been  elected 
I'rroUleat  in  plain  of  the  latter.  —  V.  73,  p.  1911, 

l'lifuuiuth  Slgual  Co.  of  Rochester.—  Incur  pointed.—  This 
OOmi  i  icorporated  In  New  York  oa    teb.  8  with  $3,- 

100,000  authorized  stock,  to  manufacture  railroad   and  other 
signals.     The  directors  are: 

John  N    ttnokley,  George  Weld  >n.  O.  W.    Archer,  Frederlok  Cook,  A. 
tl    Harris   i.   0   ftuel.  T.  A.  Buiyth,  c.  H.  Palmer.  J  H   MoCartnev,  B. 
M    l  iitou  of  Hoohewter,  A.  H.  K.iirh  .  w  of  Troy  and  W.  L 
BaU  ot  Hen  \..rk  I 

i^ueen  City  Telephone  Co.  of  St.  Louis.—  Increase  of  Stock. 
—The  stockholders  will  vote  on  March  15,  1902,  on  a  propo- 
sition to  increase  the  capital  stock  of  the  company  from  $50,- 
000  to  $100,000  by  Issuing  $50,000  preferred  stock. 

Railway  Steel  Spring  Co.— Incorjiorated.—  The  company 
was  incorporated  in  New  Jersey  on  Feb.  25  with  $20,000,000 
authorized  stock,  of  which  $10,000,000  is  7  per  cent  cumu- 
lative preferred. 

The  following  officers  and  directors  have  bsen  fleeted: 
Directors  — Aaron  French  (chairman  of  board),  Samuel  R. 
Callaway,  Julius  E  French  (President).  Frank  S.  Layng, 
Charles Scott  Jr.,  and  Geo.  B.  Sloan  Jr.  (a'l  three  Vice-Presi- 
dents), Chas.  H.  Halcomb,  Truman  H.  Newberry,  Charles 
Scott,  Frank  B.  Smith  and  S.  L.  Scoonmaker.  Executive 
committee— Julius  E  French,  Truman  H.  Newberry  and 
Frank  B.  Smith.  Other  officers  are:  Assistant  Treasurer, 
Frank  Carnahan;  Secretary,  M.  B.  Parker;  General  Superin- 
tendent, DeWitt  Loomis;  General  Counsel,  Reed,  Simpson, 
Thacher  &  Barnum— V.  74,  p.  430,  382. 

Realty  Company  of  New  York.—  Securities  Offered.— This 
company,  incorporated  in  Jan.,  1902,  with  $l,00u,000  author- 
ized capital  stock  (all  of  one  kind),  in  shares  of  $1  each,  is 
offering  at  par  $200,000  stock  and  $100,000  first  mortgage  20- 
year  5  per  cent  gold  bonds  (denomination  $10  each),  the  pro- 
ceeds ''to  be  used  exclusively  in  operating  real  estate  in  the 
boroughs  of  Manhattan  and  the  Bronx  and  choioe  acreage 
tracts  in  Westchester  County."  The  bonds  may  be  called  and 
canceled  as  required  to  clear  a  plot  of  land  when  sold  at  a 
premium  of  5  per  cent  during  the  first  year,  4  per  cent  during 
the  second,  3  per  cent  the  third,  2  per  cent  the  fourth,  1  per 
cent  the  fifth  and  thereafter  at  par,  but  the  holder  will  have 
the  option  of  receiving  "a  bond  of  equal  value  at  the  then 
current  bond  price  iesued  on  property  of  equal  appraisement." 
The  North  American  Trust  Co.  is  the  mortgage  trustee. 

The  officers  are : 

President,  Frederick  F.  Nugent;  Vloe-Preoldent,  Edwin  W.  Flake, 
Mayor  of  Mount  Vernon,  N.  Y.;  Treasurer,  J udson  C.  Travis;  Secretary, 
James  M.  Simpson. 

The  Corporation  Trust  Co.  of  New  Jersey  is  the  registrar 
and  transfer  agent.    The  office  is  at  35  Nassau  St.,  N.  Y. 

Record  Publishing  Co.  of  Philadelphia.—  Auction  Sale  of 
Securities.— The  Special  Master  Commissioner,  by  virtue  of  a 
decree  of  the  United  States  Circuit  Court  for  the  Eastern 
District  of  Pennsylvania,  entered  Aug.  22,  1901,  in  proceed- 
ings against  Wm.  M.  Singerly,  advertises  for  sale  at  auction 
on  May  15,  1902,  at  Room  201  in  the  Philadelphia  Bjurse, 
Philadelphia,  the  following  securities  of  the  company  :  Nine 
hundred  and  five  thousand  dollars  of  the  $1,000,000  stock 
(shares  $100  each)  and  $470,000  of  the  $500,000  first  mortgage 
6  per  cent  bonds  due  July  1,  1930,  coupons  being  paid  in  full 
to  Jan.  1,  1902.  No  bid  will  be  accepted  for  the  bonds  less 
than  par  value  and  accrued  interest. 

Rensselaer  Telephone  &  Telegraph  Co.— Mortgage.—  The 
company  has  made  a  mortgage  to  the  Troy  (N.  Y.)  Trust  Co. 
as  trustee  to  secure  $350,000  25-year  5  per  cent  gold  bonds  to 
be  dated  July  1,  19D2,  in  denominations  of  $500  and  $1,000. 

Street's  Western  Stable  Car  Line.— Acquisitions.—  Presi- 
dent Louis  Eckstein,  at  the  annual  meeting  on  Feb.  25.  made 
an  official  announcement  of  the  making  of  contracts  with  the 
present  owners  of  the  securities  of  the  Cauda  Cattle  Car 
and  Consolidated  Cattle  Car  companies,  whereby  the  Streets 
company  will  acquire  about  March  1  the  4,500  cars  and  busi- 
ness of  these  latter  companies  No  statement  was  made  as 
to  the  price  to  be  paid  beyond  the  fact  that  the  basis  upon 
which  the  cars  are  acquired  enables  payment  to  be  made  on 
easy  terms  ouu  of  the  earnings  of  the  cars  themselves.  With 
these  acquisitions  the  company  will  have  8,300  cars,  or  more 
than  twice  tae  equipment  of  the  two  outside  companies. 

Earnings.— The  earnings  for  the  year  ending  Dec.  31  were: 

Tear.  Ket.  Ohargts.     Dividends.    But.,  Sur. 

1901 $200,920        $19.bo6        '±131,080        $M).174 

1900 18o.ti75  23,679  '131,080  30.916 

•7  per  oent  on  preferred  and  2  per  cent  on  common.— V.  74,  p.  881 


Syiarine  («.im  Co.     Bonds  Offered.— Matties,  lleye  &   Ilar- 

Q  "I  New  ml  Philadelphia  oiler  at  par  and  interest 

MOO.000  of  tlie  Aral  mortgage  5  per  cent     iO-year  nds, 

ana  Jan.  l,  iihh  anthoriiad  amount  of  $2,500,000  (out- 

mount  $9,047,000),  the  bonds  being  one.  indnioiial- 

ly  guaraiitenl,  prinoipaJ  and  Interest,  by  the  Syracuse  Light* 

1  !o.,  which  now  owns  nearly  all   the  stock   (see  V.  74,  p. 

■    !•  nl ,  as  follows: 

\ulim  r«eelved,  (Syracuse  Lighting;  Oo  ,  having  litien  thereto  duly 

authorized,  herebj  guarantees  the  payment  of  the  principal  and  ln- 

itirnnl  of  ilm  wlllilii  bond,  ftOOOrdlng  CO  the  tenor  thereof. 

W  1  in  tutu  Hie  corporate  name  of  thM  Hyiauime  Lighting  Oo  hereunto 
DUlmcrilied.aiiil  lt» corporate  ae;il  xiMxuif  liy  |tn  Trcanurcr  a«of  the  17th 
day  of  January,  100 1.  SYRACUSE  LIGHTING  OO., 

By  John  J    <  'inn ml ua.  Treasurer. 
The  approximate  net  earnings  for   1901  (December  estim- 
iteil)  ure   giveu   as  $275,000,  while  the   interest  charges  on 
ith.ive  named  bonds  and  $2,000,000  bonds  of  Syracuse  Light- 
ing Co.  are  $2  )2,;J50  yearly.— V.  73,  p.  1288. 

United  Electric  Co.  of  New  Jersey.— Report.— The  results 
for  the  year  ending  Jan.  31,  1902,  were:  Gross  earnings,  $1,- 
677,323;  net  earnings,  after  payment  of  taxes,  $758,414;  In- 
terest on  bonds,  $098,134;  balance,  surplus,  $55,280.— V.  73, 
p.  187. 

United  States  Envelope  Co.— Bonds.— Parkinson  & 
Burr  of  Boston  have  purchased  the  $250,000  five  per  cent 
serial  debenture  bonds  issued  to  refund  the  notes  given  to 
the  Morgan  Envelope  Co.  in  payment  for  their  properties. 
See  description,  V.  74,  p.  885. 

United  States  Floor  Milling  Co.—  Sale  Adjourned.—  The 
foreclosure  sale  has  again  been  adjourned  to  March  7. — V. 
74,  p.  392. 

United  States  Leather  Co.— New  Officers.— The  following 
officers  were  elected  on  Thursday  of  this  week  :  E.  C.  Hoyt, 
formerly  Third  Vice-President,  in  place  of  James  Horton, 
who  retired  on  account  of  ill-health;  First  Vice-President. 
A.  Augustus  Healy;  Second  Vice  President,  W.  G.  Garrett; 
Third  Vice  President,  J.  J.  Lapham;  Secretary,  J.  T.  Tubby; 
Treasurer.  James  R.  Plum.  See  balance  sheet  on  page  477. — 
V.  72,  p.  436. 

United  States  Navigation  Co.— Increase  of  Stock.— The 
directors  have  voted    to  increase  the   capital   stock    from 
$1,000,000  to  $2,000,000.    The  company  operates  a  fleet  of 
vessels  in  connection  with  the  Philippine  trade.    New  piers, 
it  is  stated,  will  be  built  on  Puget  Sound. 

Warner-Quinlan  Asphalt  Co.  of  Syracuse.— Acquisition.— 
A  press  dispatch  states  that  the  syndicate  in  control  has 
purchased  the  Lopez  ranch  in  Northern  Mexico,  embracing 
1,200,030  acres,  and  will  develop  the  extensive  deposits 
thereon,  and  build  a  railroad  from  the  ranch  to  some  point 
on  the  Monterey  &  Mexisan  Gulf  RR  ,  Ja  distance  of  about 
60  miles.  The  consideration  involved  is  reported  to  exceed 
$1,000,000.— V.  74,  p.  101. 

Waukesha  Water  Co.— Receiver.—  Judge  Seaman,  in  the 
United  States  District  Court,  on  the  application  of  creditors 
in  involuntary  bankruptcy  proceedings,  appointed  Timothy 
E.  Ryan  receiver  of  the  company.  Manager  T.  A.  Box,  it  is 
stated,  claims  the  embarrassment  is  only  temporary,  as  the 
aseets  are  several  times  greater  than  the  liabilities. 

Western  Gas  Co.  ot  Milwaukee.— Bonis  Called— New 
Bonds.—  A  re- arrangement  of  the  bonded  indebtedness  will 
be  carried  out  by  J.  &  W.  Seligman  &  Co.  and  Vermilye  & 
Co.  Under  the  right  reserved  in  the  mortgage  the  Western 
Gas  Co.  has  called  in  for  payment,  at  the  office  of  either  of 
the  above-named  firms,  on  May  1  next,  at  110  and  accrued 
interest,  its  entire  $4,000,000  issue  of  5  per  cent  first  mort- 
gage collateral  trust  gold  bonds. 

Option. — The  firms  mentioned,  however,  offer  bondholders 
an  option  of  exchanging  their  securities  at  the  calling  price 
of  110  and  interest  for  first  mortgage  25-year  4  per  cent  gold 
bonds  of  the  Milwaukee  Gas  Light  Co.  at  95  and  interest,  the 
latter  to  the  amount  of  $6,000,000  having  been  issued,  and 
purchased  by  them.  The  new  bonds  are  subject  to  call  at  110 
and  interest.  The  Western  Gas  Co.  bonds  which  have  been 
called  for  payment  are  secured  only  by  deposit  of  the  capital 
stock  of  the  Milwaukee  Gas  Light  Co.,  while  the  new  Mil- 
waukee Ga3  Light  Co.  bonds  are  secured  by  direct  first  hen 
upon  all  the  property  of  that  company.  The  offer  is  subject 
to  change  or  termination  without  notice.  Bonds  should  be 
presented  at  the  office  of  either  firm,  who  will  deliver 
Central  Trust  Co.  interim  receipts  exchangeable  for  Mil- 
waukee Gas  Light  Co.  4  per  cent  bonds  when  engraved,  and 
adjust  cash  differences  Alexander  C.  Humphreys,  the  well- 
known  gas  engineer,  has  prepared  a  statement  showing  that 
the  net  profits  of  the  Milwaukee  Gas  Light  Co.  for  1901  were 
more  than  twice  the  annual  interest  charged  on  the  present 
issue  of  $6,000,000  new  first  mortgage  4  par  cent  bonds.  See 
advertisement  on  page  vii. — V.  74,  p.  8S3. 

Western  New  York  Water  Co.— Incorporation.— Tl\<* 
company  was  incorporated  in  New  York  on  Feb.  14  with 
$5,000,000  authorized  stock,  in  $100  shares,  to  supply  water 
from  Lake  Erie  to  towns  and  jvillages  iu  Erie  and  Niagara 
counties.     The  directors  are: 

John  J.  Albright.  Kdinuml  Mum«s.  Frank   H.   U  lodvear.   QhfcftM  W. 
Goodyear.  Wilson  8.  Bissell,  Charios   R.    Burnley.   Arthur  1>     Hi-- 
William  B.  Cutter,    Prank  B     Moiiraw   and  Martin  Carey,  ot  Bu 
and  Peter  A.  Porter  ot  Niagara  Falls. 

William  B.  Cutter  is  Pro-u.lont  and  Arthur  IV  BkatUi 
Treasurer.  An  arraugemeut  has  Ueu  male,  it  is  sUW.l.  to 
supply  with  water  the  town  of  Cheohtowagfr. 
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NORTHERN    CENTRAL    RAILWAY    COMPANY. 


FORTY -S 10 VI-: NTH    ANNUAL   REPORT— FOR   THE  YKAIt    ENDING    DECEMBER  81,    1901. 


Officio ©k  THE  NORTHERN  Centkal  RAILWAY  C<>., 
Baltimore,  Mi>.,  February  17,  l'.)02, 

To  the  Stockholders  of  the  Northern  Central  Railway  Co.: 
The  Board  of  Directors  herewith  submit  their  report  for 
the  year  ending  December  31st,  1901,  with  such  data  ro- 
tating to  the  lines  embraced  in  your  System  as  will  give  a 
clear  understanding  of  their  physical  and  financial  con- 
dition.    The  mileage  of  the  system  is  as  follows  : 

Miles. 
Roadiiowned 14541 

Lines  Operated  Under  Contract— 

Rook vl lie  Branch,  Pennsylvania  Railroad  Company 2-83 

Lyken*  Valley  Railroad 19-29 

Shainokin  Valley  &  Pottsvllle  Railroad 3843 

Elmlra  &  Willlamsport  Railroad 75-B0 

Elmlra  A  Lake  Ontario  Railroad 9961 

VW  Lf  -"  

Total  Mileage  Operated  Under  Contract 235-65 

::.    "I    ft  

Total  Mileage  Operated 38106 


GENERAL    INCOME  ACCOUNT. 

For  Year  Ending  Dec  31st,  1901,  and  Comparison  with  1900. 

All  Lines  Operated  Directly  by  the  Northern  Central  Railway  Company. 

1901.  1900.  Inc.  or  Dec- 

Earnings—                               $  $  $ 

From  freight  trafflo 6,275,67100  6,029,32175  7.246,349  25 

From  passenger  traffic...  1,488,553  82  1,302,795  82  7.185,758  00 

From  express  traffic 153,664  43  141,157  96  7.12,506  47 

From  traneporta'n  of  mails      98,422  25  94,602  37  7.3,819  88 

From  miscellaneous  sources    250,646  48  277,533  69  D.  26,887  21 

GROSS  Earnings 8,266,957  98  7,845,41159  7.421,546  39 

Expenses— 
For   maintenance  of   way 

and  structures 1,116,69142  1,033,776  08  7.82,915  34 

For  malnt.  of  equipment...  1,367,247  28  1,321,592  68  7.45,654  65 

For  condnctingtransp'n... 3,140,938  50  3,015,599  74  7.125,388  76 

For  general  expenses 130,11183  126,569  03  7.3,542  80 


Total  ExPENSes 5,754,989  03    5,497,537  48     7.257,45155 


Net  Earnings 2,511,968  95 

To  which  add: 

Interest  on  investments.    491,229  00 

Interest  account,  ex- 
change. &c 6,74112 

Interest  on  equipment...       28,909  97 

▲mount  reoelved  from  P. 
RR.  Co.,  proportion  of 
loss  in  operating  Eimira 
and  Canandalgua  Divis- 
ions        67,426  50 


2,347,874  11 

539,229  00 

49,170  16 
30,154  44 


7.  161,094  84 

D.  48,000  00 

D  42,429  04 
D.  1,214  47 


13,640  07       7.  53,786  43 


594,306  59        632,193  67       D.  37,887  08 


Gross  Income 3,106,275  54 

From  which  deduct: 
Interest  on  funded  debt. .    507,395  00 
Interest    on    mortgages 

and  ground  rents 6,743  20 

Interest  on  oar  trusts 16,04  8  89 

Rentals,  leased  roads 423,803  74 

Taxes 83,179  12 

8andry  expenditures 9,978  10 

Extraord'y  expenditures 

not  properly  chargeable 

to  Capital  Account 

Advances    to   Elmlra    & 

Lake  Ontario  RR.  Co...      41,108  66 


2,980,067  78 

616,385  00 

15,466  39 

19,265  08 

509,035  81 

88,796  48 

9,052  57 

397,925  70 
26,582  94 


7.  126,207  76 

D.  108,990  00 

7).  8,723  19 

D.  3,216  19 

7).  85,232  07 

D.  5,617  36 

7.  925  53 

D.  397,925  70 
7.  14,525  72 


1,088,256  71    1,882,509  97    D.  594,253  26 
NET   INCOME 2.018,01883    1,297.557  81      7.720,46102 


From  this  Net  Income  for  the  year $2,018,018  83 

the  following  amounts  have  been  deducted,  viz.: 
Dividend  of  4  per  cent,  paid  Jaly  15, 1901. .$458,490  00 
Dividend  of  4  per  cent.'payable  Jan.  15,1902  458,490  00 

916,980  00 

Balance  transferred  to  oredit  of  Extraordinary  Ex- 
penditure Fund $1,101,038  83 

Amount  to  credit  of  Profit  and  Loss  Deo. 

i»31,  1900 $3,345,602  67 

Less  premium  on  scrip  redeemed 40  00 

Bal.  toProftand  Loss  Deo.  31, 1901.. $3, 345,562  67 


CAR  TBU8T8. 

No  i  Trusts  covering  equipment  sublet  by  the 

Ivania  Railroad  Com pany  to  this   Company  matured 
during  the  year. 

OMt  of  ran  sublet  from  Pennsylvania  Railroad  Company 

r  existing  series  of  Car  Trusts $183,262  50 

.<■rit.ii  made  account  of  name  during  1901..$24,14S  89 
Portion  applloabletolnterehtandothorcharges.      5,822  64 


Balam  ■  applicable  to  redaction  of  prinoipai...$i8,32ft  25 

Payrnentsaccountprlnci^al  mailepriorto  1901.    18,326  25 


Total  payments  account  principal. 


36,652  50 

Amount  of  certificates  outstanding  December  81ft,  1901, 

i|  270  carl  sublet  to  Northern  Central  Ky.  Co...  $146,610  00 


The  following  statements  show  the  percentage  of  operat- 
ing expenses  to  earnings  and  the  volume*  earnings  and  cost 
of  movement  of  the  freight  and  passenger  trafflo: 

PERCENTAGE  OF  OPERATING  EXPENSES  TO  EARNINGS. 


1901. 
69-61  per  cent. 


1900. 
70  07  peroent. 


Decrease. 
0  46  peroent. 


TONS,  TONNAGE  MILEAGE  AND  FREIGHT  TRAIN  MILEAGE. 

Tons  Tonnage        'Freight  Train 

Moved.  Mileage.              Mileage. 

1901 16,154,552  1,076  723.828            2,657,064 

1900 17,032,280  1,095,295.388           2,753,527 

Decrease 877,728  18.571,560                96,463 

Percentage  of  Decrease..     515%  1-70%                    3-50% 


AVERAGE  EARNINGS,  EXPENSES  AND  NET  EARNINGS 

PER   MILE. 


Per  Ton  Ptr  Mile. 

*Per  Freight-Train  Mile. 

1901. 

Comparison  with 
1900. 

1901. 

Comparison  vdth 
1900. 

Increase. 

Per  01. 
of  Inc. 

600 

357 

12-03 

Increase. 

Per  Cent 
of  Inc. 

Expenses 

Net  earnings. 

CENTS. 
0-583 
0-406 
0177 

CENTS. 

0033 
0014 
0019 

CENTS. 

236-188 

164-544 

71644 

CENTS. 

17-221 
8  636 

8585 

7-86 

5-54 

13-61 

*  Note— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helping,  shifting,  or  work  train  mileage  and  mileage 
made  by  engines  and  cabooses  without  cars  being  excluded. 


The  coal  tonnage  of  the  main  line  in  1901  was  6,836,252 
net  tons,  and  in  1900,  5,616,290  net  tons,  an  increase  of  1.- 
219,962  net  tons. 

The  total  coal  tonnage  to  Baltimore  was  1,131,614  net 
tons,  a  decrease  of  41,437  net  tons. 

The  coal  tonnage  of  the  Lykens  Valley  Railroad  was 
621,340  net  tons  in  1901,  and  in  1900  590,254  net  tons,  an  in- 
crease of  41,086  net  tons. 

The  coal  tonnage  of  the  Shamokin  Division  was  2,584,916 
net  tons  and  in  1900  2,306,833  net  tons,  an  increase  of  278,- 
083  net  tons. 

The  aggregate  movement  of  bituminous  coal  was  2,949,595 
net  tons,  a  decrease  of  597,608  net  tons,  and  of  anthracite 
coal  5,184,736  net  tons,  an  increase  of  279,777  net  tons  as 
compared  with  the  previous  year.  The  tonnage  of  both 
classes  amounted  to  8,134,331  net  tons  as  against  8,452,162 
net  tons  for  the  preceding  year,  being  a  decrease  of  317,831 
net  tons  in  the  actual  aggregate  of  coal  transported,  irres- 
pective of  the  number  of  divisions  over  which  it  was  moved. 

The  amount  of  grain  received  at  the  elevators  at  Canton 

was : 

1901 13,761, 874  bushels. 

1900 18,456,050        " 

Adecreaseof 4,694,176       " 

The  amount  of  grain  received  at  the  local  elevator,  No.  2, 

in  the  city  of  Baltimore   during  the  year  was  2,213,429 

bushels,  as  against  2,006,036  bushels  in  1900. 
The  principal  items  of  tonnage  besides  coal  and  grain 

were  lumber,  iron  ore,  manufactures  of  iron  and  petroleum. 

PA88ENGER3,  PASSENGER  MILEAGE  AND  PA88ENGER 
TRAIN  MILEAGE. 

Passengers  Passenger  'Passenger 

Moved.                   Mileage.  Train  Mileage. 

1901 4,628,033  68,250,677  1,829,180 

1900 4,321,459  59,520,774  1,657,000 

Increase 306,574  8,729.803  172,180 

Porcentageof  Increase.    7-09%  14-67%  10-39% 


AVERAGE  EARNINGS,  EXPENSED  AND  NET  EARNINGS 

PER    MILE. 


Per  Passenger  Per  Mile. 

'Per  Passenger -Train  Mile. 

1901. 

CENTS. 

2181 

2-026 
0155 

Oomjiarison  with 
1900. 

1901. 

Comparison  with 
1900. 

Increase 

or 
Decrease 

Per  Ot. 
of  Inc. 
or  Dec. 

0  37 
010 
606 

Increase 

or 
Decrease. 

Per  Cent 
of  Inc. 
or  Dec. 

Earnings 

Expenses 

Net  earnings. 

CENTS. 

1)  0008 
/    0002 
l>.  0010 

CENTS. 
99-291) 
75605 
23-694 

CENTS. 

/.   1-123 
/    2-909 
D.  1-786 

1  14 
4  00 
7oi 

*  Note.— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helping,  shifting,  or  work  train  mileage  and  mileage 
made  by  engines  and  cabooses  without  oars  being  exoltided. 
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Thei  n   the   movement  ol   tonnage    th< 

■  ii^  being    16.  i  i  rains! 

In  lUOi  I  I  Dl  I 

bow  ,iit-i  peroentat  o   i be  i<>n  mile- 

i    ison  of  a  slight   Improvement    In    rates  i 
i  \  mi- 1 .  in. i  li  tii.  mil  lut  rei .  hum 

frofu  tin  freight  ti  ifl         L'here  u  i^  a  flight  deorease  lu  the 

per  pa  i    mile,   imi   on 

hi  of  a  I  in   volume  and  mileage    th 

i  marked  gain  In  the  revenue  therefrom< 
riui        i    hi  Inorease  In  expenses  in  .ill  departments,  hot 
i he  1 1 1- 1  operating  earnings  sh  n  of  $ltit,i>'.i  i  Si     i 

augmented  i>y  the  Inoome  from  Investmi  al 
and  mu  ious  soui  itt   the  aggregate  net  rev- 

enve  for  the  yeai  was  1 1,106,278  51. 

\itii  providing  for  fixed  charges,  taxes,  rentals  ol  l<  i 
roads  ui  i  othei  liabilities  the  net  Inoome  was  $3,018,018  88, 
out  of  w  lucii  dividends  of  eight  pei  oent  were  paid,  iea\  m» 
irplns  of  $1,101, 

\  -  i  large  out  laj  srtll  !><•  neoestary  In  Improving  the  grade 

and  alignment  o!  your  main  line  south  o(  Barrisburg,  In- 

in    piei   and  other  terminal  facilities  atBalti 

mora,  and  in  providing  additional  sidings  and  other  tracks 

rarious  points,  It  has  been  deemed  wise  to  transfer  this 

surplus  to  the  Extraordinary  Expenditure  Fund. 

The  Extraordinary  Expenditures  for  tin-  year  aggregated 
1359,513  45,  and  were  charged  against  the  special  fund  ap- 
propriated out  of  the  income  of  the  year  1900.  The  items 
were  as  follows: 

Improvement  or  Canton  Yard  and  construction  of  new 

pier,  120x934  feet $130,687  48 

MMiugs  and  Bridgeport  Y f>3,*7o32 

Undergrade  bridge  at  Marysvllle 24.000  00 

Additional  sldlngB  and  tracks  at  Clark's  Ferry,  l-'lsher's 

;  ry.  Hanover  Junction  and  other  points 91,914  31 

Sundry  Expenditures,  covering  water  supply,  telegraph 

line,  shop  tools  and  other  Items 4  8.212  06 

Right  of  way,  less  credit  for  property  sold 11,424  2» 

Total $369,613  4S 

This  charge  left  a  balance  remaining  in  the  fund  against 
the  appropriation  of  1900  of  $254,011  36,  which,  with  the 
amount  appropriated  from  the  earnings  of  the  past  year, 
$1,101,038  83,  makes  the  total  credit  to  the  fund  as  of  De- 
cember 31st,  1901,  $1,355,050  19. 

The  work  of  eliminating  the  grade  crossings  on  the  Union 
Railroad  in  Baltimore,  and  improving  its  alignment,  was 
further  continued  during  the  year,  the  cost  therefor  being 
paid  out  of  the  current  assets  of  that  Company. 

The  replacement  of  wooden  bridges  by  steel  and  other 
structures  better  adapted  to  your  heavy  traffic  and  equip- 
ment was  further  continued.  Extensive  improvements  are 
under  way  on  the  tracks  and  yard  at  Marysville,  and  the 
necessary  work  is  progressing  at  Bridgeport  to  improve  the 
connection  with  the  Cumberland  Valley  RR.  at  that  point. 

There  was  a  net  increase  of  fifteen  and  one-half  miles  in 
company  tracks  and  sidings.  There  were  6,877  tons  of  new 
steel  rails  and  237*157  ties  used  in  repairs  and  renewals,  and 
additional  sections  were  ballasted  with  stone  and  cinder. 

Six  locomotives,  having  been  sold,  cut  up,  or  condemned, 
were  replaced  by  standard  power.  Five  baggage  cars,  four 
baggage-mail  cars,  and  seven  baggage-express  cars  were 
built,  and  nine  second-hand  passenger  coaches  and  seven 
second-hand  combined  passenger-baggage  cars  were  pur- 
chased from  the  Pennsylvania  Railroad  Company,  to  fill 
vacancies  created  in  the  passenger  car  equipment.  One 
hundred  and  forty-four  box  (including  one  Car  Trust  car), 
two  hundred  and  eighty  gondolas,  one  gondola  and  two  flat 
stone  cars,  and  eighteen  cabin  cars  were  built  to  replace 
cars  destroyed  or  sold. 

In  accordance  with  the  terms  of  the  Consolidated  General 
Mortgage,  the  amount  of  bonds  outstanding  thereunder  was 


i  July  1st,  1901,  through  the  provision  of  the  Sinking 
l,  t>y  ti  Ing  ui  $176,000  i.i    ii .  in Ities  Issued  undei 

ies  a  and  Bof  thai  mortgage,  and  this  reduotion  appeal 
in  yiMii  < iiuei  ii  Balanoe  Sh< 
The  seven  pei  oent  bonds  of  the  Bnamokin  Vallej  Bail 
i  Company,  which  were  endorsed   jointly  by  your  Com 
panj    kini   Hi.    Philadelphia   iV    Erie    Railroad   Company, 

Amounting    to    $2,0l)t)(0()0,    having    matured    July    1st,    1001, 

w.  i.  paid  off ,  and  a  new  mortgage  oreated  seouring  a  like 

nit  of  three  and  one  half  per  cent  bonds  running  thirty 
years  from  that  date. 

The  leases  of  vour  elevators  Nos.  1  and  8,  Canton,  Balti- 
timore,  to  the  Baltimore  Elevator  Company,  having  t <r- 
mlnated  Daoember  81st,  1001,  a  new   lease  was  made  thei 

for    to    the    Central    Khtvator  Company    of   Hall  imoi  i    <\ 
which  is  Operated  under  your   management. 

Under  the  provisions  of  the  Pension  Department  there 
SI  ere  OBJ  rled  on  itl  rolls  at  the  end  of  the  year  one  hundred 
and  twelve  employes  and  the  compensation  paid  during  tho 
t  amounted  to  $38,024  30.  Experience  has  demonstrated 
that  a  larger  percentage  of  employes  between  the  ages  of 
sixty  li\e  and  seventy  will  probably  avail  themselves  of  the 
privilege  of  retirement  than  appeared  to  be  the  case  when 
the  fund  was  created,  and  with  a  view  of  providing  fully 
for  this  contingency  the  authority  of  tho  shareholders  will 
be  asked  for  increasing  the  maximum  appropriation  to  the 
Fund  to $40,000  per  annum. 

It  is  with  the  deepest  regret  that  the  Board  have  to  reoord 
the  (hath  of  one  of  their  oldest  and  most  honored  members, 
Mr.  Benjamin  F.  Newcomer,  who  died  at  his  home  in  Balti- 
more on  the  30th  of  March.  1901.  With  the  exception  of  a 
brief  interval  between  1874  and  1878,  Mr.  Newcomer  had 
been  a  Director  of  the  Company  from  1862  until  his  death. 
He  was  tho  Chairman  of  its  Finance  and  Real  Estate  Com- 
mittees, and  was  practically  one  of  its  executive  council. 
His  sound  judgment,  financial  ability  and  high  standing  in 
the  business  community  made  his  services  of  exceptional 
value  to  the  Company,  while  his  personal  traits  of  character 
won  the  affectionate  regard  of  his  associates.  His  long  and 
close  connection,  not  only  with  your  Company  but  with  the 
other  lines  in  which  you  are  interested,  makes  his  loss  one 
to  be  deeply  deplored.  Mr.  Samuel  Rea  was  elected  a  Di- 
rector to  fill  the  vacancy  caused   by  Mr.  Newcomer's  death. 

Mr.  R.  H.  Newborn  was  appointed  Assistant  Superinten- 
dent of  the  Insurance  Department  January  1st,  1901.  Mr. 
Arthur  Hale  having  resigned  the  position  of  Superintendent 
of  Telegraph,  Mr.  C.  M.  Sheaffer  was  appointed  to  fill  that 
vacancy  July  1st,  1901. 

Mr.  Robert  H.  Groff  was  appointed  Assistant  Treasurer  of 
the  Company,  with  office  in  New  York,  to  take  effect  Janu- 
ary 1st,  1902. 

The  work  of  auditing  the  joint  business  of  your  Company 
with  other  lines  has  for  a  number  of  years  past  been  neces- 
sarily performed  at  the  General  Office  of  the  Pennsylvania 
Railroad  Company  in  Philadelphia,  and  it  was  deemed  best 
for  the  efficiency  and  economy  of  the  service  to  make  the 
following  appointments  under  the  revised  organization 
adopted  January  1st,  1902. 

R.  W.  Downing,  Comptroller  ;  M.  Riebenack,  Assistant 
Comptroller ;  J.  D.  Greene,  Auditor  of  Disbursements ; 
E.  A.  Stockton,  Assistant  Auditor  of  Disbursements;  Jef- 
ferson Justice,  Auditor  Freight  Receipts ;  H.  C.  McKeever, 
Assistant  Auditor  Freight  Receipts  ;  O.  A.  Knipe,  Auditor 
Coal  Freight  Receipts  ;  A.  J.  Gilhngham,  Auditor  Passenger 
Receipts  ;  Samuel  Anderson,  Assistant  Auditor  Passenger 
Receipts. 

Your  Board  desire  to  express  their  appreciation  of  the 
efficiency  and  fidelity  diown  by  the  officers  and  employes 
irr  the  discharge  of  their  duties  during  the  past  year. 
By  order  of  the  Board, 

A.  J.  CASSATT,  President. 


Western  Electric  Co.  ( Bell  Telephone  Manufacturing 
Concern).— New  Stock  —The  stockholders  are  offered  the 
right  to  subscribe  to  $2  000,000  of  the  new  stock  at  par  in  the 
ratio  of  one  new  share  for  every  four  now  held,  the  subscrip- 
tion price  being  payable  March  10  next.— V.  74,  p  885. 

Western  Railway  Equipment  Co.— Incorporated.—  This 
company  was  incorporated  in  New  Jersey  on  Feb.  19  with 
$500,000  authorized  capital  stock  to  deal  in  railway  equip- 
ment. New  Jersey  represerjtative,  Corporation  Trust  Co., 
whose  employes  appear  as  the  incorporators. 

Yonng,  Smyth,  Field  Co.  of  Pbiladelphia.-Sfocfc  Offered. 
— The  Real  Estate  Trust  Co.  of  Philadelphia  recently  received 
subscriptions  to  a  limited  amount  of  the  6  per  cent  cumu- 
lative preferred  stock  at  par  ($100  per  share),  one  share  of 
common  stock  being  given  with  every  five  shares  of  preferred 
stock  subscribed  for.  The  preferred  stook  is  subject  to  re- 
tirement within  five  years  at  105  and  after  5  years  at  110, 
dividends  being  payable  quarterly  from  Jan.  1,  1902.  A 
circular  says: 

The  property  Nos.  1216, 1218  and  1220  Arch  Street  has  been  scoured, 
on  which  wUi  be  ereoted  a  complete  and  commodious  building  for  the 
Increasing  business  of  the  firm;  this  property  will  be  sabjeot  to  a 
mortgage  of  $200,000.  In  view  of  recent  withdrawals  from  the  dry 
goods  line,  many  of  the  firm's  customers  have  requested  the  addition 
of  certain  branches  of  a  wholesale  dry  goods  business.  The  new  cor- 
poration will  be  managed  by  the  surviving  partners,  whose  present 
capital  In  the  Arm  will  be  Invested  In  Hb  stock  on  the  same  terms  and 
conditions  as  other  subscribers.  An  amount  equivalent  to  V5  per  oent 
on  the  preferred  capital  ($20,000)  will  be  net  aside  annually  as  a 
sinking  fund  for  the  retirement  of  this  mortgage.  No  dividends  what- 
ever upon  t  he  oommon  stock  shall  be  paid  until  after  this  annual  ap- 


propriation. A  reserve  fund  of  $250,000  is  to  be  oreated,  and  no 
dividends  in  excess  of  6  per  oent  will  be  paid  upon  the  common  stook 
until  said  reserve  fund  phall  have  been  fully  established. 

The  oertfficate  of  Lawrence  E.  Brown  &  Co.,  chartered 
accountants,  states  that  the  net  earnings  of  the  o!d  firm  for  a 
period  of  U  years  from  Jan.  1,  1887,  to  Dec.  81,  1900,  after 
charging  off  all  expenses  and  bad  debts,  amount  to  $1,316,766, 
an  average  of  $94,055  annually.  The  earnings  for  the  calen- 
dar year  1900  were  $108,499  and  those  for  the  year  1901,  on 
the  basis  of  actual  earnings  for  11  months,  were  estimated  at 
$115,000.— V.  73,  p.  1268. 

Youngstown  Iron,  Sheet  &  Tnbe  Co.— Plans.  — Tht*  com- 
pany will,  it  is  stated,  build  a  $1,500,000  structural  steel 
plant,  which  will  include  a  beam  and  angle  mill  and  possibly 
a  steel  rail  mill.  This,  it  is  said,  will  make  it  the  largest 
independent  plant  in  the  world.  The  recent  purchase  of 
mines  on  the  Mesaba  range  is  expected  to  supply  ore  tor  M 
years.  (See  V.  74,  p.  885),  ami  coal  lands  have  also  been 
secured,  and  coke  ovens  will  be  built  in  the  spriug.— V. 
74,  p.  885,  381. 


—Attention  is  called  to  the  offering  by  J.  F.  Wild  &  Oo  . 
Indianapolis,  of  the  first  mortgage  3  per  oeat  bondl  of  the 
Marion  Light  &  Heating  Co.  Particulars  will  be  found  in 
the  advertisement. 

— N.  W.  Haltey  A  Co.,  Farson,  btaoh  \  Oo.  and  Merrill. 
Oldham  &  Co.  advertise  the  new  St  ite  ol  M  .saaohusetts 
Metropolitan  Water  -10  veil  bends.  The  advertisement  la 
on  page  viii. 
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COMMERCIAL      EPITOME. 

Friday  Night.  Feb.  28.  1902. 
Some  improvement  has  been  made  from  the  congested 
condition  of  traffic  which  prevailed  a  week  ago.  Dnring 
the  current  week,  however,  an  interruption  to  telegraphic 
commnnicatioD  resulting  from  a  eleet  storm,  which  did 
much  damage  to  wires,  i  aused  further  delay  in  the 
full  resumption  of  general  business.  The  situation  of  tne 
iron  and  steel  markets  has  not  changed  materially 
from  that  noted  for  some  weeks  past;  business  has  con- 
tinued active  and  prices  firm.  Reflecting  a  weak  and 
lower  hide  market,  prices  for  leather  have  yielded  slightly, 
with  shoe  manufacturers  pursuing  a  hand-to  mouth  policy 
in  making  purchases.  In  the  cotton  gooda  trade  the  action 
of  the  Fall  River  mills  in  deciding  to  advance  wages  has  been 
a  factor,  and  reports  from  the  Sjuth  intimate  that  Southern 
manufacturers  anticipate  labor  troubles.  In  speculative  cir- 
cles prices  for  grain  declined  sharply  at  the  opening  of  the 
week,  followed  by  a  recovery.  The  outlook  for  the  growing 
winter  wheat-crop  has  continued  fairly  good. 

Lard  on  the  spot  has  had  a  more  active  sale,  the  Continent 
being  a  free  buyer,  but  it  has  been  on  a  lower  basis  of  values, 
which  have  weakened  under  a  continued  full  hog  movement. 
The  close  was  firmer  at  9 -70c.  for  prime  Western  and  9J£@ 
9%c.  for  prime  City.  Refined  lard  has  been  easier,  with 
trading  more  active  at  the  lower  prices.  The  close  was  firmer 
at  9  80c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  beeu  fairly  active  at  lower  prices. 
Longs  have  sold  to  liquidate  their  accounts.  To-day  the 
market  was  higher  on  a  smaller  hog  movement. 

DA1LX  CLOSING  PRICES  OF  LARD  FUTURES. 

8al.     Mon.     Tries.     Wed.    T/iurt.    Ft*. 
February Holiday.  9  62      9-60      9-50      9-60     9-7 

Pork  has  had  a  better  sale  in  the  local  market  but  at  lower 
prices,  closing  at  $15  75@16  50  for  mess,  $17@17  25  for  fam 
ily  and  |17  50@19  50  for  short  clear.  Cut  meats  have  had 
only  a  small  jobbing  6ale,  but  prices  have  not  changed  from 
6%@7c.  for  pickled  shoulders,  9%@10^c.  for  pickied  hams 
and  8^@83^c.  for  pickled  bellies,  14{gl0-lb3,  average.  Beef 
has  been  in  moderately  active  demand  and  steady  at  $9  50@ 
10  for  mess,  $10  25@11  for  packet,  $ll@13  25  for  family  and 
$18  50(219  for  extra  India  mess  in  tcs.  Tallow  has  been 
in  limited  supply  and  firmer,  closing  at  6^@6%c.  Stearines 
have  had  a  better  sale  and  prices  quoted  are  lO^c.  for  lard 
stearine  and  9%c.  for  oleo  stearine.  Cotton  seed  oil  has  been 
quiet.  The  close  was  steady  at  41@41J^c.  for  prime  yellow. 
Butter  has  been  easier,  closing  at  18@27c.  for  creamery. 
Cheese  has  had  a  fair  sale  at  steady  prices,  closing  at  7@12J^c. 
for  State  factory,  full  cream.  Fresh  eggs  have  declined, 
closing  at  29J^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  unsettled.  Early  in  the 
week  the  tone  was  easy,  but  on  better  buying  less  free  offer- 
ings and  stronger  foreign  advices,  there  developed  a  better 
undertone  and  there  was  a  slight  improvement  in  prices. 
The  close  was  steady  at  5%c.  for  Rio  No.  7.  West  India 
growths  have  had  a  moderate  sale  at  steady  prices,  closing 
at  8^c.  for  good  Cucuta.  East  India  growths  have  been  dull 
and  without  changes.  Speculation  in  the  market  for  con- 
tracts has  been  moderately  active.  Forced  liquidation  of 
March  contracts  weakened  prices  early  in  the  week,  but  a 
recovery  followed  based  on  stronger  foreien  advices.  The 
close  was  firmer  on  small  crop  estimates.  Following  are  the 
closing  asked  prices: 

March 5-40o.|  July 5-75o.    Oot 6  OOo. 

May 5-60o.    Aug 5'85c    l>eo 6  15o. 

Jane 5 -70c  I  Sept 5*95e.    Jan 6-20&. 

Raw  smears  have  been  in  moderate  demand,  and  with  lim- 
ited offerings  prices  have  been  well  maintained  at  3%c.  for 
c* ntrifagals,  98-deg.  test,  and  3^c.  for  muscovado,  89-deg. 
test.  Refined  sugar  has  been  quiet  and  easier,  closing  at 
4 -75(34 -80c.  for  granulated.  Other  staple  groceries  have  been 
without  important  changes. 

Business  in  the  market  for  Kentucky  tobacco  has  been 
quiet,  the  weather  checking  trading;  prices  have  been  un- 
changed and  firm.  Seed  leaf  tobacco  has  received  only  a 
small  amount  of  attention  from  buyers  and  sales  made  have 
been  unimportant.  Prices  have  been  quoted  nominally  steady. 

Straits  tin  advanced  early  in  the  week,  but  later  weakened 
nn'i^r  easier  foreign  advices.  The  close  was  quiet  at  25® 
tS*26c.  Ingot  copper  has  sold  slowly,  and  the  close  was 
easy  at  12j^wl2^c.  for  Lake.  Lead  has  not  changed  from 
4-12^0.,  closing  quiet.  Spelter  has  been  steady  at  4-25@ 
4  80c  Pig  iron  has  been  active  and  firm,  closing  at  $14  75@ 
18  28, 

If  fined  petroleum  has  been  unohanged,  closing  steady  at 

7f20o.  in   bbls.,  8  30c.  in  cases  and  4-65c.  in  bulk.     Naphtha 

has  been  unchanged  at  9'05c.     Credit  balances  have  been  nn- 

phfl&ftd    at  $1  15.     Spirits  turpentine  has  weakened  slightly, 

irjg 'liill  at  44J4'^44Xc.     Rosins  have  been  in  moderate 

DMnd  and  »teady  at  $1  55@1  57j^  for  common  and  good 
■trained,  flops  have  been  firm  but  quiet.  Wool  has  held 
*tealy. 


COTTON. 

Friday  Night,  February  28,  1802. 

Tub  Movement  or  thb  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  hi  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  150,347  bales, 
igainst  150,405  bales  last  week  and  156,577  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1901, 
0,371,894  bales,  against  5,888,007  bales  for  the  same  period  or 
1900-1,  showing  an  increase  since  Sep.  1, 1901,  of  483,887  bales. 


Receipts  at— 

Hat. 

Mon. 

Tue$. 

Wed. 
5,921 

I  Kurt. 

7,688 

Iri. 

Tom  i 

5,928 

8.426 

13,489 

8,215 

54,612 

Bab.  fasa,  Ac. 

...... 

...... 

..••.. 

...... 

...... 

788 

788 

New  Orleans.. 

9.088 

9.289 

9,096 

7,763 

9,620 

12,434 

57,240 

Mobile 

87 

125 

641 

85 

705 

12 

1,555 

Pensaoola,  Ac 

915 

915 

2,650 

2,159 

2,184 

2,245 

2,688 

3,522 

15,448 

Brnnsw'k.Ac 

645 

646 

Charleston 

892 

1,212 

616 

382 

445 

916 

4,463 

Ft.  Royal,  Ao 

■•■•■■ 

••»•-. 

...... 

--..•• 

...... 

2 

2 

Wilmington.... 

160 

200 

324 

675 

210 

299 

1,868 

Wash'ton.Ao. 

...... 

...... 

...... 

•-.••• 

...... 

768 

380 

1,593 

900 

444 

2,675 

6,760 

N'p't  News,  Ac. 

...... 

...... 

693 

693 

New  York 

215 

400 

444 

426 

27 

184 

1,696 

330 

210 

2,959 

1,307 

414 

5,220 

Baltimore 

mihi 

■*••■■ 

■•■■■■ 

■••■■■ 

...••• 

4,086 

4,086 

Philadel'a,  Ac. 

127 

5 

74 

150 

356 

Tot.  this  week 

20,013 

22,318 

33,602 

21,306 

23,158 

35,950 

156,847 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept, 1, 1901,  and  the  stock  to-night,  compared  with  lastye&i , 


1901-02. 

1900-01. 

atoek. 

Receipts  to 
Feb.  28. 

This 

Since  Sep. 

Mil 

Since  Sep. 

1902. 

1901. 

week. 

1, 1901. 

week. 

1, 1900. 

Galveston... 

54,612 

1,795,452 

30,722 

1,616,246 

157,499 

191,689 

Sab.  P.,  Ac 

788 

54,477 

498 

37,425 

■  ■■■    R 

...  .. 

srew  Orleans 

57,240 

1,863,367 

39,681 

1,930,206 

325,593 

354,829 

Mobile 

1,555 

145,941 

1,282 

108,218 

24,965 

25,121 

P'saoola,Ac 

915 

173,955 

5,729 

123,007 

.... 

Savannah... 

15,448 

1,005,031 

19,218 

870,741 

46,257 

76,100 

Br'wlok.Ac 

645 

123,056 

3,357 

85,226 

4,016 

1,087 

Charleston.. 

4,463 

246,764 

1,928 

202,090 

8,386 

9,671 

P.Boyal.Ao 

2 

1,535 

51 

852 

.. 

Wilmington. 

1,868 

259,677 

2,461 

232,876 

19,522 

4,901 

Wash'n,  Ac 

375 

522 

-•-..      • 

6,760 

394,687 

5,333 

817,880 

41,268 

20,832 

CTportN.,Ao 

693 

21,678 

168 

31,419 

606 

New  York... 

1,696 

95,774 

3,355 

98,787 

125,046 

141,640 

Boston 

5,220 

98.440 

4,038 

168,730 

54,500 

75,000 

Baltimore . . 

4,086 

67,859 

1,274 

47,573 

10,566 

7,824 

Pnlladel.Ae. 

356 

23,826 

504 

16,209 

2,150 

2,816 

156,347 

6,371,894 

124,599 

5,888,007 

820,369 

911,510 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

(Jalves'n.Ac 

55,499 

81,220 

24,266 

15,161 

30,774 

24,172 

New  Orleans 

57,240 

39,681 

56,795 

28,724 

57,092 

29,424 

Mobile 

1,555 

1,282 

1,697 

3,470 

4,915 

5,632 

Savannah... 

15,448 

10,218 

30,809 

8,178 

20,895 

12,715 

Ohaa'ton,  Ac 

4,097 

1.979 

9,791 

1,517 

6,333 

3,453 

WUm'ton.Ao 

1,769 

2,461 

1.408 

761 

2,374 

1,413 

Norfolk 

6,760 

5,333 

12,883 

8,722 

3,949 

4,237 

N.  News,  Ac 

693 

168 

1,255 

287 

682 

455 

All  others... 

13,286 

23,257 

18,787 

24,308 

23,703 

13,765 

Cot.  this  wk. 

156,347 

124,599 

157,686 

91,128 

150,717 

95,266 

dlnoe  Sept.  l 

6371,894 

5888,007 

5506,026 

7259,516 

7519.177 

6036,475 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  144,872  bales,  of  which  60,296  were  to  Great  Britain,  8,811 
to  France  and  75,572  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1 .  1901. 


Week  Mndlnt  Feb.  8.S 

1902 

From  8m  1,  1001.  to  Feb.  28,  1008 

Export* 

Exported  to- 

SwporUd  to— 

'row— 

Sr«at 

Wrense 

Uonti- 

Total 

Ortmi 

trmnce 

Conti- 

Mai 

Brit'n. 

n«nt. 

Week. 

82,949 

Britain. 

770,838 

nent. 

ialTeitoD 

18.618 



14,333 

203,605 

404,147 

1,477,500 

Sab.  Pan,  *o.. 





19,696 

18,157 

37,868 

Haw  Orlaam.. 

22,594 

8.811 

20,011 

60,418 

685.810  248.7  32 

496,380 

1.410.881 





• 



68.376 

80,800 

88,185 

Pamaooia 



400 

400 

72,366 

18,074 

67.111 

152.161 

jarannab 





85.2*7 

25.227 

201,844 

48,845 

461,467 

711,660 

Branawlok  .  . 

.••■•• 



...... 

86.026 

6,048 

30,047 

101,081 

Oharlatton . 

6,023 



•••••• 

C.0S3 

65,206 

00.814 

134.420 

Port  Boral. 











Wilmington.. 









110,076 

115,018 

885,088 





...... 

16.061 

8,100 

18,001 

S'port  N.,  Ao.. 

•Van 





8.880 

87,830 

87.830 

N«w  York 

8,870 

1,246 

8.018 

240.008 

18.682 

149,330 

408,084 

1,618 

284 

1,707 

117.278 

4.687 

181,006 

•taltliiiora 



•■•••• 

692 

699 

88,864 

700 

80,160 

60,104 

t'biladaiptala. 

...... 

00 

09 

0,689 

8,808 

11,801 

'»"  *rmi..  Ao. 





4,478 

4.473 

453 

1BB.846 

188  008 

Total 

60,21(6 

8,811 

75.765 

144.878 

8,401.112.022.786 

8,003,903 

5.117,801 

tMMlSfMmSBMmSfMS 

■i. 

—  -__—— 

-  ■■  .  ...  — 

— ^^.- 

■ 

ratal,  iwx>-oi 

48077 

9,7*8 

70.861 

126.882 

8,201.147  611,630 

1.785.764 

4,461.650 
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KporU|OVI  toiegrauis  to-uigui    i 

gtvn  uo  the  fuiiuwiuj<  (iuiuuuta  of  ahipboard,  DOt 

cho  porta  named.      VVa  mil  dlmllar  ttguno  foi 

fi             rk,  whloh  are  prei>  .  A  use  by  Messrs. 

'   t  Harrow  Building.  


r*t>.  38  ««- 


Mew  Orloaiit" 
i»».  v  eotuu 
rt»vauu»L*  .. 

8>*rle«luit 
•bl 

Norfolk  

Mow  Turk 
Other  ports . 

Total  1902 


oh  smraoj 


tutu  iroa— 


Or  tat 
HrtlaiH 


inlur     Uoatt 
rrnc*  „,a,4y    tv/n    tews. 


I 
15,715 


8.0OU 

a.ooo 


NtflO 


S.UOO 
6.000 


A  i«i 


9,01  (i 
7.JJ3 

loo 


...... 


41,715  12,960  37,486  16,623  10,074 


600 
ti,874 
1.0OO 

2,200 
6,000 


Total  1901.. 
Total  1900. 

Kali  in  a' m! 


46.592  83  3MH  24.737  18  084  17,294  138.040 
t 87,845 21.521  218.267 


Total 


81,500 
58.7« 

6,000 
•J.6UO 
8,000 
10,000 
2,0(  o 
6,000 


124,847 


Leaving 
ttock. 


.762 
10  257 
6,7Hti 
H>. 

31,203 

123,046 

86,360 

«  05,522 

773.470 
757,534 


Returns  uil-rtiuK  on  account  of  storm. 

Srecu'at'on  in  cotton  for  future  delivery  has  been  on  a 
m  oderate  scale  only,  out-of  town  orders  coming  in  slowly, 
owing  to  poor  wire  service.  The  tone  of  the  market  has  been 
unsettled,  although  for  the  week  prices  show  a  slight  ad- 
vance. It  is  reported  that  a  considerable  quantity  of  cotton 
is  on  the  way  to  New  York  from  the  South  to  be  delivered 
on  Mmch  contracts.  Tenders  have  been  freely  iesue d  duriDg 
the  week  for  the  delivery  of  cotton,  but  they  have  been  well 
taken  care  of.  The  movement  of  the  crop  has  continued  on 
a  liberal  scale,  being  larger  than  for  the  same  week  last 
year.  Many  interests,  however,  believe  that  the  present 
crop  has  been  marketed  with  unusual  rapidity  and  claim 
that  a  point  of  exhaustion  is  being  rapidly  approached;  they 
also  anticipate  a  much  smaller  crop  movement  daring  the 
coming  month.  Exports  have  continued  liberal  and  are  now 
about  700,000  bales  in  excess  of  those  for  the  same  period 
last  year.  Reports  from  the  cotton  goods  trade  here  and  in 
Europe  have  been  of  a  favorable  condition  of  business.  Ad  • 
vices  from  Fall  River  report  that  manufacturers  have  agreed 
to  advance  wages.  To-day  the  opening  was  at  a  slight  advance 
on  better  advices  from  Liverpool  than  expected,  and  during 
the  day  prices  made  an  additional  gain  on  limited  buying  , 
stimulated  by  small  estimated  receipts  for  Saturday.  The 
close  was  firm  at  a  net  gain  for  the  day  of  10@13  points.  Cot- 
ton on  the  spot  has  been  quiet,  closing  at  8  13-16c.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20,  1901, 
by  the  Revision  Committee,  at  whloh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair o.  114  on 

Middling  Fair 0-80  on 

Strlot  Good  Middling 0-50  on 


Good  Middling  Tinged Even 

Strlot  Good  Mid.  Tlnged.o.  0-20  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 012  off 

Strlot  Low  Mid.  Tinged...  0-34  off 

Middling  Stained. 0  50  oft 

Strlot  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Feb.  23  to  Feb.  23— would  be  as  follows. 


Good  Middling 0-82  on 

Strlot  Low  Middling 014  off 

Low  Middling 0-38  off 

Strlot  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


UPLANDS. 

•    1 

m  !  Holiday. 

'  1 

Hon 

Tues 

Wei; 

TM. 

Prl. 

Good  Ordinary...—  ..—  . ....... 

Low  Middling 

Middling - 

Good  Middling — 

Middling  Fair 

7-75 

887 

Bh 

9-07 

955 

7-75 

8-37 

8% 

907 

9-55 

7-75 

8-37 
8% 
907 
9-55 

7-75 

8  37 
8% 

9  07 
955 

7-81 

8  43 

81316 

913 
9-61 

GULF. 

Sat. 

Ron 

Tom 

Wed 

TM. 

Frl. 

W 
o 
B 
5 

9 

• 

8  00 

8-62 

9 

9-32 

9-80 

8-00 

8-62 

9 

932 

9-80 

8-00 

8-62 

9 

9-32 

9-80 

800 

8-62 

9 

9-32 

9-80 

8-06 

Low  Middling'. 

Middling. ..... ...... ...... ...... 

Good  Middling 

8-68 

9ii6 
9  38 

Middling  Fair" 

9-86 

STAINED. 

Sat. 

Moil 

Tact 

Wed 

TM. 

Prl. 

Low  Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

Holi- 
day. 

7-25 
8-25 

841 
8-75 

7-25 
8-25 
8-41 
8-75 

7-25 
8-25 
8-41 
8-75 

7-25 
8-25 
841 

8-75 

7-31 
8-31 

8-47 
8-81 

The  quotations  for    middling  upland    at  New  York   on 
Feb.  28  for  each  of  the  past  82  years  have  been  as  follow? 


1002. ...c.  813la 


1901 
1900 
1899 
1898 
1897 
1896 
1895 


91* 

7?16 
£9 


16 
18 


1894. ...0.  7i»8 

1893 931S 

1892 7l16 

1891 9 

1890 115ia 

1S89 10316 

1888 10*3 

1887 99ia 


1886. ...0.   81316 

1885 11716 

1884 10'8 

1883 10316 

1882 11"!, 

1881 119i8 

1880 131,8 

913 


1879. 


ie 


1878....0.10T8 

1877 12*8 

1876 12!% 

1875 16»4 

1874 1H 

1873 20% 

1872 220s 

1871 15i4 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spoteaoh  day  during  the 
week  are  indicated  In  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whloh  show 
at  a  glanoe  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Saturday 

Monday....  Quiet  at  ijsdeo.  B'rly  steady. 

Tiesday...  Quiet... Steady 

Wednesday  Quiet steady 

Thursday.   Quiet Qulet&st'dy 

Friday Quiet  at  1^  adv.  Finn 


Total.... 


Sales  ow  Spot  a  Contract 


Kx 

port. 


580 


630 


Oon- 
tump. 


Holl 

600 

"44 
99 


743 


Con- 
tract. 

day... 


200 


200 


Total 


600 

630 

44 

299 

1.173 


Uutuhrb.-   Iligi..    1    kOWOal  auilnloHiiig  price*  at  New  York 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  ana  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Feb.  28),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1903.  1901.  1900.  1899. 

Utook  at  Ldverpool......bal©s.  1,107.000     726,000     630,000  1,785,000 

Stook  at  London.... 6,000      11,000  3,000        10,000 


Total  Great  Britain  stook.  1,113,000 

Stook  at  Hamburg „         9,000 

Stook  at  Bremen 243,000 

Stook  at  Amsterdam... 

Stook  at  Rotterdam 

Stook  at  Antwerp .-.. 

Stook  at  Havre.... 

Stook  at  Marseilles 

Stock  at  Baroelona 

Stook  at  Genoa 

Stock  at  Trieste 

Total  Continental  stooks. 


737,000 

15,000 

219,000 


633,000  1,795,000 


3,000 
229,000 

2.000 
96.000 
35,000 

2.000 


200 

4,000 

169,000 

4,000 

66,000 

34,000 

5,000 


19,000 

243,000 

2.000 

200 

3000 

261,000 

3,000 

76.000 

45,000 

3,000 


20,000 

441.000 

3,000 

200 

11.000 

353,000 

4,000 

67,000 

61.000 

13,000 


619000      506.200      659.200      973.200 


Tetal  European  stooks. 1,732.000  1.243,200  1,292,200  2,768,200 


India  ootton  afloat  for  Europe  79,000 

Amer.  ootton  afloat  for  E'rope.  470.000 

EKypt,Brazll,&o.,ant.forErpe  48.000 

Stoekln  Alexandria,  Egypt...  252.000 

Stook  In  Bombay,  India 540.000 

Stook  In  United  States  ports..  820,369 

Stook  In  U.  8.  interior  towns. .  537,706 

United  States  exports  to-day..  13,990 


120.000 
368.000 

29.000 
186.000 
479,000 
911,610 
683,597 

27,583 


25.000 
569,000 

38,000 
200,000 
351,000 
975,801 
431,313 

20.249 


117,000 
442,000 

40,000 
273,000 
500  .OOO 
795,926 
453,441 

26,759 


Total  visible  supply 4.48S.065  4.047.890  3,952.563  5.416.326 

Of  the  above,  totals  of  American  and  other  description  s  are  as  f ollowa: 
American— 

Liverpool  stook bales  1,014.000     641,000 

Continental  stooks 587.000     460,000 

Amerioan  afloat  for  Europe...    470.000     368,000 

United  States  stook 820,369     911,510 

United  States  Interior  stocks.    637,706     683,597 

United  States  exports  to-day..      13,990       27.583 


520.000  1,663.000 
632,000      924,000 


569.000 

975.801 

481.313 

20,'Jli> 


442.000 

t>26 

453  441 

36  759 


Total  Amerioan 3,443,065  3,091.690  3,19S,363  4,910496 

Matt  Indian,  Bratil,  dc— 

Liverpool  stook 93,000 

Londonstook 6.000 

Continental  stooks 32  000 

India  afloat  for  Europe 79.000 

■gypt,  Brazil,  Ao.,  afloat 43,000 

Btook  in  Alexandria,  Egypt...  252.000 

stook  In  Bombay,  India 640,000 

Total  Bast  India,  <fco 1,046.000 

Total  Amerioan 


85.000 

11.000 

46.200 

120,000 

2:>,000 

l-o.OOO 

479.000 


110,000 
3.000 

JT.iOO 

:  5.000 

SS.000 

•:  oo.ooo 

351.000 


117.000 
10.000 
49. 200 

117.000 
40.000 

273.009 
MM 


9.M5.-JOO      754.300  1.106.300 
3.443.065  3.091,61)0  8,198,363  4.310.1  --6 

Total  visible  supply 4,iS8  0&>  4,047,890  3,i»?J.>i;.<  5,4 1 


Middling  Upland,  Liverpool.. 
Middling  Uplaud,  New  York.. 
Egypt  Gootl  Brown,  Liverpool 
I'eruv.  Kongh  Good,  Liverpool 

Hroaoh  Fine,  Liverpool 

Mnnevelly  Good.  Liverpool. . . 


4°»d. 
S'-'irtC. 

5Vl. 

7d. 

4W,0d. 

4*S»d. 

Continental  imports  past  week  have  boon  i  li.OOO  hoJts, 
The  above  figarea  Indicate  an  iner^mt-   In  1903  of  *  10  175 
bales  as  con»i»artHl  with  same  ilate  of  1901.  a  gain  *>i 
bales  over  1900  and  a  decline  of  983,861  bales  from  18V9 


.■>vi. 

i>  „,c 

71<„d. 

7'ief 

6  VI. 

M 


6*Hd. 

S  Vid. 
Sid 

69ML 


6»,«e. 
>vid. 
6H<1. 
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At  thb  Intkkiob  Towns  the  movement — that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stooks  to-night,  and  the  same  Items  for  the 
oorrespondlng  period  of  190(1-01— Is  set  ont  in  detail  below. 
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The  aDove  totals  show  that  the  interior  stocks  have  de- 
creased daring  the  week  34,538  bales,  and  are  to-night  145,891 
bales  less  than  at  same  period  last  year,  The  receipts  at  all 
towns  have  been  84,813  bales  more  than  same  week  last  year. 

Ovebland  Movement  fob  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  tne  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  28  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


February  28. 


tMpptd- 
Vla St.  Louie. ..^_  ....~~~_. 

Via  Cairo — ~  .-— - 

Via  Paducah . 

Via  Book  Inland. .. ..„ ■», 

VlaLoulsvlhe.™  _.         ....^.. 

Via  Olnolnnatl 

Via  other  routes,  <tc... ~. 

Total  groBB  overland. .... ..... 

Dtduet  ihipmenU— 
Overland  to  IT.  Y., Boston,  &o. 

Between  interior  towns ~. 

Inland,  Ac,  from  South — 

Total  to  be  dedneted — _. 

Leaving  total  net  overland*. 


1901-1902. 


Week. 


Since 
Sept.  1. 


28,140 
9,279 


300 
5,533 
1,562 
9,362 


644,753 

104,027 

174 

29,656 
149,381 

74.824 
292,154 


1900-1901 


Week. 


15.380 

3,885 


Sine* 
Sept.  1. 


250 
2,291 
3,114 

9,384 


54,176  1,294,969 

11,368!  285,899 
1,975  48,231 
1,306        32,749 


14,639     366,879 


39,537;    928,090 


34,304 

14,171 
1,557 
3,072 


18,800 


15,504 


719,865 

186,476 

5,799 

51,048 
109,629 

75,069 
228,616 


1,376,502 

331,299 
91.473 

S9,7d4 


462,656 


913,946 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  39,537  bales,  against  15,504  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  th6  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  14,144  bales, 


in  Sigkt  and  Spinntre' 
Taking  I. 


Receipts  at  ports  to  Feb.  28 

■ret  overland  to  Feb.  2S............ 

Southern  oonsumptlon  to  Feb.  28. 

Total  marketed 

nterlor  stooks  In  excess 


Came  Into  sight  during  week 
Total  in  sight  Feb.  28 


Sorth'n  spinners  tak'gs  to  Feb.  28 


1901-1902. 


Week. 


156,347 
39,537 
37,000 


Since 
Sept.   1. 


1900-1901. 


Week. 


Sinct 
Sept.  I. 


6,371,894  124,599  5,888,007 
928,090'  15,504  913,916 
916,000    33,000!    801,000 


232,8i4  8,215,984  173,103  7.602.9S3 
'34,538     408,40lJ*  12,926     638,970 


198,346  1160,177 

8,624,885      


8,241,923 


86,034  1.599,895    37,453  1,484,885 


•  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week- 

!H'.)9  -Mar. 

Mar. 

1*»7-Mar. 


Bal*.». 

2 160.076 

3 129,331 

4 176,932 

5 108,085 


Since  Sept.  1—  Bale*. 

18»9  00-M:ir.     2 7,601,895 

1898 -99-Mfir.     8 9,369,159 

189798-Mtir.     4 9,544,934 

1896-97— Mar.     5 7,532,819 


Quotations  FOB  MIDDLING  Cotton  at  OTHEB  Maukkth.— 
Melow  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  each  <i;iy  of  the  weejk< 


Week  ending 
Feb.  28. 


OLOHINO   QUOTATIOKS   FOH    MIOOL1NO    OOTTOH  OH - 

Satur. 


Hon. 


Turn 


Oalveston...  :  8i18  8»i« 

New  Orleans  :  «a,6  83ie 

Mobile :  H»4  (^4 

Havannah...  :  n'.»  h>4 

(liarleston..  :  8>«  8>4 

Wilmington.  '  ... 

Norfolk W  87.6  8716 

BoHton g  SiSie         8\ 

Baltimore..  p.  8\  8^» 

Philadelphia  £99 

Augusta....  ;  8k  871S 

Memphis....  ;  8k  8>4 

St.  Lonls....  :  nr.,,1  gl4 

Houston ;  87,8  s^ie 

Olnelnnatl..  :  8%  HM 

Little  Book.  : 8 7^8 

The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Wedne*.      Tkuri. 


8&„ 
*:»,„ 

8>4 
8>4 
»716 

8\ 
8H 
9 

87,. 

8k 
8V» 
80  is 

8»8 

7'h 


|»la 
B«i6 
B8ia 

8»* 
8>4 
8>4 

887ai« 

8% 

9 

871S 
8 '4 

8>4 

8f'18 

83« 
77e 


Fri. 


8^,6 

a- 

8"4 

8k 

8k 

8716 

H\ 

8k 

OMs 

87ia 

«k 

8k 

8»8 
7'e 


Athens 8*2 

A 1 1 ft n tti  .•»••■■•     ..... 

Charlotte 8k 

Columbus,  Q& 


Columbus,  Miss     Th 

Eulaula 8k 

Louisville 8k 

Montgomery 


Nashville 8k 

Natohes 8 

Raleigh 

Shreveport 8&18 


Weather  Reports  by  Telegraph.— In  consequence  of  in- 
terruption to  telegraphic  communication  by  the  storm,  a  num- 
ber of  our  telegrams  have  failed  to  reach  us  this  evening.  So 
far  as  received  our  advices  indicate  that  the  weather  has  been 
unfavorable  during  the  week  over  much  of  the  cotton  belt. 
Rain  has  been  quite  general,  with  the  precipitation  rather 
heavy  at  some  points.  The  temperature  has  been  higher  as  a 
rule. 

Galveston,  Texas.— It  has  rained  on  two  days  of  the  week 
the  precipitation  reaching  forty-four  hundredths  of  an  inch 
The  thermometer  has  ranged  from  48  to  72,  averaging  60 
Month's  rainfall,  one  inch  and  seventy  hundredths. 

Palestine,  Texas. — Rain  has  fallen  on  two  days  of  the  week 
to  the  extent  of  one  inch  and  thirty-two  hundredths.  Aver 
age  thermometer  55,  highest  68,  lowest  42.  Month's  rainfall 
one  inch  and  eighty  hundredths. 

San  Antonio,  Texas. — Dry  all  the  week.  Average  ther 
mometer  60,  highest  84,  lowest  42.  February  rainfall  fifty 
one  hundredths  of  an  inch. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  66,  the  highest  being 
82  and  the  lowest  50.  Month's  rainfall  ninety-seven  hun- 
dredths of  an  inch. 

Fort  Worth,  Texas.  —The  week's  rainfall  has  been  fourteen 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
averaged  53,  ranging  from  38  to  68.  Month's  rainfall  thirty- 
five  hundredths  of  an  inch. 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
of  the  week,  to  the  extent  of  one  inch  and  seventy  one  hun- 
dredths. 

Columbus,  Mississippi.— We  have  had  rain  on  fonr  days 
during  the  week,  the  precipitation  being  two  inches  and 
thirty-five  hundredths.  The  thermometer  has  averaged  45, 
the  highest  being  60  and  the  lowest  30. 

Leland.  Mississippi.— The  week's  rainfall  has  been  forty 
hundredths  of  an  inch.  The  thermometer  has  averaged  43  6, 
ranging  from  26  to  60.  • 

Helena,  Arkansas. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  forty-six  hundredths  of  an  inch,  The 
thermometer  has  averaged  48,  ranging  from  26  to  69. 

Little  Bock,  Arkansas. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  sixty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  47,  the  highest 
being  65  and  the  lowest  26. 

Nashville,  Tennessee.— There  has  been  rain  during  the 
week,  to  the  extent  of  seventy  hundredths  of  an  inch.  Aver- 
age thermometer  43,  highest  60  and  lowest  26. 

Selma,  Alabama. — We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  three  inches  and'seventy 
hundredths.  The  thermometer  has  ranged  from  38  to  70, 
averaging  54. 

Montgomery,  Alabama.— The  week's  rainfall  has  been  five 
inches  and  sixty-six  hundredths  on  three  days.  Rivers  are 
overflowing. 

Augusta,  Georgia.— The  week's  rainfall  has  been  one  inch 
and  fifty-eight  hundredths,  on  three  days.  The  thermometer 
has  averaged  51,  ranging  from  5J4  to  70. 

Charleston,  Soutli  Carolina.  —It  has  rained  on  five  days  o  f 
the  week,  the  precipitation  reaching  one  inch  and  ten  hun- 
dredths. The  thermometer  has  ranged  from  40  to  65,  aver- 
aging 50. 

Stateburg,  South  Carolina.— Rain  has  fallen  on  six  days  of 
the  week.  Temperature  is  now  moderating.  Average  ther- 
mometer 498,  highest  68,  lowest  81. 

Charlotte,  North  Carolina. — There  has  been  rain  during 
the  week  to  the  extent  of  one  inch  and  ninety  nine  hun- 
dredths.   Average  thermometer  49,  highest  69  and  lowest  29. 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
fifty-seven  hundredths.  The  thermometer  has  ranged  from 
)J4  to  54,  averaging  44. 
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LMDU  i  nnu»  Movkmkn  l    rttuM  ill  futtTU.—  Ihe  mneiia 

ottoa  at  Bombaj  >ui  the  dhipiudni-i  from  all  India  I 
(or  the  iroek  eudln  ml  for  the  season  from  Sept.  1 

tn  1  '    r  tfirn.-  years  have  been  as  follow* 


Ueeetpis  at 


Hon      I 


ltfUl   Ui 


ltfUOUl 


1SWW  1UOO. 


4H»»c« 
Sept.  1 


Week 


Sine* 
Sepl    1 


II  cc  . 


1. 207,000    7'i.OOO       086.000     27,000 


Atncf 
*«p<.  1. 


643,000 


■«pu>  (• 
front 


Bombay— 

UOl  02 
10OOO1 
1*00  00 

190 

ltfOOUl 

189 

M*dXM 
10O1 

1000  ol 

i  a  tf0-oo 

411  other* 

1001  02 
1000-01 
1899  00 

Total  all— 
1001 02.. 
1000-01.. 
1899  00 


for  tht    WttK 

rtr.ai 

Bviimtm 

Oom* 
nent. 

Tolut 

1(00 

i.ooo 

16.000 
b.OOO 
7,000 

8,000 

1  ooo 
l,i  OO 

1.000 
tt.000 

17,000 
1  l.OOO 
13.000 

18,000 
6.000 
7,000 

**t)6o 

)  .000 
1,000 

1,000 

1,000 

8,000 

17,000 
12.000 
13,000 

Jtince  September  1. 


tirsat 
Bruatn 


1,000 


l.OOO 
3.000 
1.0OO 

1,000 
7,000 
1,000 

1,000 
8,000 


4,000 

53.000 

2.000 


Oonlx 

neni. 


171, OOO 

2  7  5. OOO 

80,000 

8,000 

1  1 ,00O 

7,000 

4,000 

10,000 

2,000 

41.000 
32,000 
18,000 


2?4.000 

328,000 

63,000 


Total 


172,000 

810,000 

36.000 

0,000 

14,000 

8, OOO 

5,000 

17,000 

8,000 

42,000 
40,000 
18,000 


228.000 

3H1.000 

65,000 


ALEXANDBIA     KB0EIPT8     AND     SHIPMENTS     OF    COTTON 

Through  ;irrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  oable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Kay  vl.           .   nt  __ 
February  26.                  1801-02. 

1900-01 

1899-1900 

Receipts  (oantars*) ...  1 
This  week 160,000 

95,000 
4,152,000 

120,000 

SlnoeSept.  1 1       5,865,000 

5,923,000 

Tail 

week. 

Since 
Sept.l 

week. 

Since 
Sept.  1. 

Tki$ 
week. 

Sinct 
Sept.l 

Bxports  (bales)— 

3.000 
8,000 

231,000 
321,000 

3,000 
5,000 

216.000 
175,000 

7.000 
10,000 

317.000 
300,000 

Total  Europe 

ll.OOoi  552,000 

S.000 

391,000 

17,000 

617,000 

Aoautarls  98  pounds 
t  Of  which  to  America  In  1901-02,68,724  bales;  In  1900-01  32,275 
bales;  tn  1899-1900,  61,441  bales. 

Manohbsteb  Market.— Our  report  received  by  o*  ble 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  firm  for  shirtings.  The  demand  for  yarn  is 
poor.  We  give  the  prices  for  to-day  below  and  leave  those 
tor  previous  weeks  of  this  and  last  year  for  comparison. 


1902 

1901. 

32*   Oop. 
l'wist. 

8%  lbs.  SMrt-\Oott'n 
xngs,  common   Mid. 
to  finest.        Uplds 

37*  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

OoU'n 
Mid 
Uplds 

Jn.  24 
"   31 

Feb.  7 
"   14 

■  21 
"  28 

d.         d. 

67«    97*8 
615J897S4 

615169734 

7        *»71318 

f       971318 

7      971316 

s.    <L      s.    d.        d. 
5    1     97  10       4% 
5     1*397  li>"«    4% 
5     1*3  97  10%    4916 
5    2     97  10i«l    4H16 
5     2     97  10%   421sa 
5    2     97  10>«i    4Sg 

d.       d. 
8^  993g 
87169938 
8%  993g 

83g  9914 

8%   991* 

8Blfl99l2 

s.    d.      s.    d. 
5    6    98    li« 
5    6    98    IS 
5    6    98    3 
5    5i<98    3 
5    6i*98    3 
5    5    98    3 

d. 
5i« 

51332 

51t>32 

513sa 

5516 

5% 

Cotton  Consumption  and  Overlaid  Movement  to  Mch.  1. 
— In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsi  s 
for  the  month  of  February  and  the  six  months  ended 
Feb.  28  for  three  vears. 


Grose  overland  for  February bales. 

Gross  overland  for  6  months 

Net  overland  for  February 

Net  overland  for  6  months 

Port  receipts  In  February ; 

Port  receipts  In  6  months 

Exports  In  February 

Exports  In  6  months 

Port  stocks  on  February  28 

Northern  spinners'  takings  to  Mch.  1.... 

Southern  spinners'  takings  to  Mch.  1 

Overland  to  Canada  for  6  months  (In- 
cluded in  net  overland) 

Burnt  North  and  South  In  6  months 

Stock  at  North'n  Interior  markets  Mch.l 

Came  In  sight  during  February 

Amount  of  crop  In  sight  March  1 

Came  In  sight  balance  season 

Total  orop 

Average  weight  of  bales 


1901-02. 

176,793 
1,294,969 

134,502 

928.090 

587,683 
6,371,894 

588,540 
5,117,801 

820,369 
1,599,895 

916,000 

60,104 

5,578 

16,035 

748,822 

8,624,385 


508-75 


1900-01. 

151894 

1,373,745 

79,605 

913,601 

510,289 
5,869,144 

471,435 
4,423,967 

921,268 
1,488,125 

797.0C0 

73,208 

10 

8,227 

653,894 

8,219,805 

2,205,336 

10425141 

51146 


1899-00 


181,693 
1,437,367 

124,350 
1,084,591 
,  769,637 
5,471,541 

718,795 
4,049,734 

9=0,139 
1.877,428 

751,000 

91,213 

14,872 

13,119 

800,987 

7,562,132 

1,877,427 

9,439,559 

503  51 


New  England  Cotton  Mills— Advance  in  Wages  at 
Fall  River.— Notices  were  posted  on  Wednesday  in  the 
mills  embraced  in   the  Manufacturers'  Association  at  Fall 


Btvtf  of  an  increase  In  wages  ot  0  per  cent,  to  go  into  effect 
April  1,  Thil  action  on  thfl  part  of  the  Association  was  fol- 
1  00  l  huMday  by  Mr.  Burden  announcing  an  advauoe  of 
10  i»i  1.  ut  in  tli«)  Fall  River  iron  Works  Company  mills, 
beginning  March  17.  It  is  now  reported  that  toe  Weavers' 
\*-  •  lation  has  voted  unanimously  to  ask  of  the 
Manufacturers'  Ambulation  an  advance  of  10  per  oent  to 
date  from  March  17  in  lieu  of  the  0  per  cent  offered. 

HaiPPiNO   WBwa. — As  shown    on    a  previous   page,   tin 

•sports  of  ootton  from  the  United  States  the  past  week  have 

reached  144,873  Dales.    The  shipments  In  detail,  as  made  up 

from  mall  and  telegraphic  returns,  are  as  follows: 

fotmt  bates. 
New  Yobk— To  Liverpool,  per  steamer  (leorglo,  7,970  upland 

mid  700  Sea  Inland 8,670 

To  Ant  war  (i,  per  Steamer  Fnaslaud.  100 100 

To  Genoa,  per  steamer  KaUerln  Maria  Theresa,  60 60 

To  Nai>iKM,  pin-  steamer  k.tiMi'rlu  Maria  Theresa,  298 298 

To  Trieste,  par  utaiuiier  I'ouaaset,  400 400 

To  Venice,  per  steamer  l*ooanne,t  398   898 

Nkw  oai.KANN  -To  Liverpool     Feb.  24— Steamer  Hogarth,  160 

....Fet»   go    Hteainer  Alexandrian.  10,000 10,150 

To  Manchester—  Feb.  22— Steamer   Manchester    10 \ change, 

1  i.l  11 11,111 

To  Havre  -Feb.  22 -Steamer  Parahyba,  6,718.... Feb.  25— 

Steamer  Oicono,  2,093 8,811 

To  Londou—  Feb.  v8— Steamer  Jamaican.  1,383 1,333 

To  Bremen-Fab.  26— Steamer  Eiswlok  Manor,  7,000 7,000 

To  Hamburg-  Feb.  22— Steamer  tloerde,  2,919. ...Feb.  1*0— 

Steamer  Flswlok  Manor,  1,810 4,229 

To  Aniwarp— Feb  25— Steamer  Ogouo,  2.700 Feb.  26— 

Steamer  Ruperra  1,480 4,180 

To    Barcelona— Feb.    21— Steamer    Bereaguer  el  Grande, 

8,498 2,498 

To  Genoa— Feb.  21— Steamer  Berenguer  el  Grande,  6,409 

Feb.  25— Steamer  Dunnamare.  3.695 10,104 

To  Vera  Oruz -Feb.  21-Steamer  Huglu,  1.000 ...  1,000 

Qalvbston— To   Liverpool— Feb.   24— Steamer   Bernard    Hall, 

5,378. ...Feb.  25— Steamer  Ikbal,  18,238 18,616 

To  Bremen— Feb.  25— Steamer  Oriel,  8,278  8,278 

To  Baroolona— Feb.  26— Steamer  Enero,  3.425 3,425 

To  Genoa— Feb.  26 -Steamer  Enero,  2,130 2,130 

To  Vera  Crux  -Feb.  22— Steamer  Normandle,  500 500 

Febnandina— To  Ilaiuburg-Feb.  27 -Steamer ,  400...  400 

■•avannah— To  Bremen— Fab.  25— Str.  Drachenfels,  18,967 

Feb.  27-Steamer  Drottnlng  Sophia,  5,tfl0 24,877 

To  Hamburg— Feb.  25— Steamer  Drachenfels,  350 350 

Ohablkbton— To  Liverpool— Feb.  21— Steamer  Baron  Andros- 

san,  f>,380  upland  and  6*3  Sea  Island 6,023 

Newport  News— To  Liverpool— Feb  22— Str.  Rapldan.  2,880.  2,880 

rtoBTON— To  Liverpool—  Feb   19— Steamer  Norseman,  1,518....  1,518 

To  Yarmouth  -Feb.  22— Steamer  Boston,  281 284 

saltmobe-To  Hamburg-Feb  22— Steamer  Nubia.  092 692 

Philadelphia— To  Hamburg -Feb.  26— Steamer  Assyria,  99..  99 

Han  Framcisoo— To  japan— Feb.  25— Str.  Nippon  Maru,  1,150  1,150 

Seattle    To  Japan-Feb.  25— Steamer  Klnshlu  Mara,  1,090..  1,090 

Portland,  Ore.— To  Japan— Feb.  27— Str.  Indravelll,  2,233...  2,233 

Total — 144,872 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans 
Galveston. 
Femana'a. 
•avannah. 
Charleston 
N'p't  News 

boston 

Baltimore. 
Phll'delo'a 
-*an  Fran.. 
Seattle.... 
Portl'd.Or. 


dreat   French    Qer- 
Brit'n.   ports,  many, 

8,670    — ...     ...... 

22,594  8.811  11.229 
18,616  8,278 

400 

...  25,227 


—  Oth.S'rope—.  Mcxxco, 
North.  South.      Ac.  Japan.   Total. 


100  1,146 
4,180  12,602 
5,555 


6,023 
2,880 
1,513 


692 
99 


9,916 

1.000  60,416 

500  32,949 

••••■•  ••■•■•  4.VV 

•  ••••a  >««*••  £~},~Z  t 

•  •••■■  ■*..■•  6,0*3 

■■■•«■  *  .How 

284  1,797 

......  ......  Oi*. 

99 

"."'""  1*150  1,150 

1.090  1.090 

2,233  2,233 


rotal....    60,296    8,811  45,925    4,280  19,303    1.784    4,473  144,872 

Exports  to  Japan  since  Sept.  1  have  been  122,651  bales  from 
the  Pacific  Coast. 

Jotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool,  Apr.  5.e. 
Manchester,  ask.e. 

Havre 0. 

Bremen e. 

Hamburg e. 

Ohent c. 

Antwerp e. 

Beval,  via  HulL.e. 
Reval,  via  Oaual.e. 
St.  Petersburg. .  .c. 

Barcelona e. 

Oenoa e. 

Trieste e. 


Satur. 


W 

o 
c 


Mon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

12i« 

12i« 

12ifl 

12ig 

12>e 

15 

15 

15 

15 

15 

18 

18 

18 

18 

18 

17i« 

17 1« 

17i« 

17i« 

17* 

17i« 

17i« 

17i« 

17i« 

17  % 

18 

18 

18 

18 

18 

12 

12 

12 

12 

12 

26 

26 

26 

26 

26 

32 

32 

32 

32 

32 

27 

27 

27 

27 

27 

16-17ia 

16-171* 

16-17i« 

16-17i« 

16-17% 

28 

28 

28 

28 

28 

Quotations  are  oents  per  100  lbs. 

Liverpool.— By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  Ac.,  at  that  port. 


sales  of  the  week bales 

Of  whloh  exporters  took.. 

Of  whloh  speculators  took 

-tales  American 

Actual  export 

Forwarded 

total  stock— Estimated 

Of  whloh  American  -Est'd 
Total  import  of  the  week.... 

Of  whleh  Amerloan 

Amount  afloat , 

Of  which  American 


Feb.  7. 


46,000 

500 

800 

41,000 

8.000 

62,000 

1,040,000 

946,000 

118.000 

103,000 

244,000 

2 1  tl.OOO 


Feb.  14. 

43.000 
1,000 
1,500 

37,000 

1,000 

78,000 

1,054.000 

968,000 

93.000 

78.000 

2  43.0O0 

2 1 1  .AW 


Feb.  21. 


40.000 

600 

90Q 

36,000 

6.000 

67.000 

1,113.000 

!>9»».0O0 

ISa.lHH) 

im.OOO 

204.000 

I    S.OOO 


Feb.  28. 


41.000 

1.100 


37.000 

10.000 

99.000 

1.107.000 

1 .01 4.0OO 

103.0OO 

95,000 

194.000 

\  ■  1  1**0 
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The  tone  of  the  Liverpool  market  for  spots  and  fuiurot 
each  day  of  the  week  ending  Feb.  28  and  the  daily  olosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

MaCday 

Monday. 

Barely 

supported 

4213a 

7,000 
500 

Tueiday. 

Wtd'day. 

ThurnVy 

Friday. 

Market,   ) 
18:80  P.  M.tj 

Mid.  Upl'ds. 
Spec.  Aexp. 

In  buyers 
favor. 

421sa 

4,000 
400 

Bailer. 

4»B 

6,000 
300 

Moderate 
demand. 

8,000 
500 

Qnlet  and 

stoady. 

42l3a 

8,000 
500 

Ifiaslor. 

4--h 

7,000 
500 

futurtt. 

Market    I 
opened.   \ 

Market,   I 

1F.M.      J 

Quiet  at 
1.64  de- 
ollne. 

Dull  at 
H®1  pt. 
deollne. 

Qnlet. 
Steady. 

Steady   at 

1-04  de 

ollne. 

Steady   at 

%ig>\%  Pts 

deollne. 

Qalet  at 

1-64  0  2-64 

advanoe. 

Steady   at 

3  pts. 
advanoe. 

Qalet  at 
partially 
1-04  adv. 

Qnlet  at 

lpt. 
deollne. 

Qnlot  at 
1-04  de- 
ollne. 

Steady   at 
H®1  pt. 
advanoe. 

The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated. 

tW  Theprieet  are  given  in  pence  and  64<as.  tKut :  8  63  meam 
3  63-64(1. .  and  4  01  meant  4  l-64d. 


12i* 

P.M. 


February . . . 
Feb.-Mon.... 
Mob.. -Apr... 
April-May... 
May- J  one... 
JnneJuly... 
Joly-Ang... 
Aug. -Sept.., 
8ept-Oot ... 
Oot-.Nov.... 
Nov.-Deo. .. 
Deo.- J  an.... 


Sat. 

Feb.  22 


d. 

4  36 
4  35 
4  35 
4  35 
4  35 
4  35 
4  35 
4  31 
4  22 
4  18 


1 

P.M 


itlon. 

Feb.  24 


12>s 

P.M. 


4 

P.M. 


d.       d. 

4  36  4  36 
4  35  4  34 
4  354  34 
4  35  4  35 
4  35  4  35 
4  35  4  35 
4  35  4  35 
4  314  30 
4  *2  4  22 
418418 


d 

4  37 
4  35 
4  35 
4  35 
4  35 
4  35 
4  35 
4  31 
4  22 
4  18 


Tnet. 

Feb   25. 


12^ 
P.M. 


d. 

4  35 
4  33 
4  33 
4  33 
4  33 
4  34 
4  34 
4  29 
4  21 
4  17 


4 

P.M. 


d. 
4  35 
4  34 
4  34 
4  34 
4  34 
4  34 
4  34 
4  30 
4  21 
4  18 


Wed. 

Feb.  26. 


12i* 
P.M. 


d. 
4  37 

4  35 
4  35 
4  35 
4  86 
4  36 
4  36 
4  31 
4  22 
4  19 


4 

P.M. 


d. 

4  39 
4  37 
4  37 
4  37 
4  37 
4  37 
4  37 
4  33 
4  24 
4  20 


Thnrs. 
Feb.  27. 


12i« 

P.M. 


d. 

4  38 
4  36 
4  36 
4  36 
4  37 
4  37 
4  37 
4  32 
4  23 
4  20 


4 

P.M. 


d. 

4  38 
4  36 
4  36 
4  36 
4  36 
4  36 
4  36 
4  32 
4  33 
4  19 


Frl. 

Feb.  28. 


12i* 
P.M. 


4 
P.M. 


d. 

4  36 
4  35 
4  35 
4  35 

4  36 
4  36  4  37 
4  36:4  37 
431  432 
4  234  24 
4  19  4  20 


4  36 
4  36 
4  36 
4  37 


Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
remains  very  dull,  with  prices  comically  unchanged  at  5%o. 
for  1%  lbs.  and  6%c.  for  2  lbs.,  standard  grades.  Car  lots  of 
standard  brands  are  quoted  at  5^(360.,  f.  o.  b.,  according  to 
quality.  Jute  butts  also  dull  at  13^@1^80,  f°r  paper  quality 
and  2%@  2%c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  Feb.  28.  1902 

Early  in  the  week,  owing  to  a  break  in  values  for  the  grain, 
the  market  for  wheat  flour  was  quiet  and  easier,  especially  in 
epring-wheat  grades.  Subsequently,  however,  there  de- 
veloped a  steadier  tone  and  demand  improved  somewhat. 
Winter- wheat  straights  and  patents  were  distinctly  more 
active,  some  fair  sized  trades  being  consummated  and  on  a 
steady  basis  of  values.  The  business  transacted  in  spring 
flours  has  been  almost  wholly  of  a  jobbing  character.  Rye 
flour  has  had  a  limited  eala  at  about  steady  prices.  Back- 
wheat  flour  has  been  quiet.  Corn  meal  has  been  in  moderate 
demand  at  steady  prices. 

Speculation  in  wheat  for  future  delivery  was  on  a  fairly 
extensive  scale  early  in  the  week,  but  it  was  at  a  sharp  break 
in  prices'.  Advices  from  the  interior  were  quite  generally  of 
a  favorable  tenor  relative  to  the  ont'ook  for  the  growing 
winter  wheat  crop,  which  it  was  generally  believed  was  well 
protected  by  a  enow  covering  from  the  recent  severe  weather. 
Cable  advices  were  easier  and  added  to  this  was  a  fairly  free 
movement  of  the  crop,  and  reports  from  the  Southwest  were 
of  freer  country  offerings.  Subsequently,  however  there  de- 
veloped a  steadier  under  tone,  and  although  the  trading  on 
the  upward  turn  to  prices  was  less  active,  the  loss  was 
largely  recovered.  An  important  factor  in  checking  the 
decline  and  turning  the  market  firmer  was  the  export  buei 
nees,  shippers  being  free  buyers  of  wheat  at  the  decline 
in  prices  experienced  early  in  the  week.  European  markets 
also  did  not  make  a  full  response  to  the  break  in  the  Ameri- 
can markets.  Much  milder  weather  was  reported  from  the 
interior,  with  the  snow  covering  disappearing.  Advices  also 
were  received  complaining  of  damage  to  the  growing  crop 
in  exposed  fields.  The  'Cincinnati  Price  Current"  says  of  the 
crop  outlook  that  with  the  disappearance  of  snow  the  wheat 
crop  is  regarded  more  hopefully  than  a  month  ago.  Most  of  it 
is  fairly  good,  but  lacking  high  vigor  to  withstand  adverse  in- 
fluences. To-day  the  market  was  steadier  on  unfavorable 
crop  news.     The  spot  market  was  quiet. 

DAILY  CLOSING  PBIOKS  OP  HO.  2  BSD  WINTEB  WHEAT  UNEWVORK, 


Sat. 


noil- 
day. 


Mon 

86*6 

81?* 

81«8 

813« 
8(.:% 


Tuet 

8«"Ht 
823s 
82% 
81*1 
80'B 


WtM,. 

87 

82"h 

821* 

82i* 

81»8 


tKurt 
87 
82k 
82«* 

Hl'.i 


r<  i. 
8714 

82  >4 
H2\ 
82  «8 
8li« 


Oa*h  wheat  t.  o.  b 

March  delivery  Id  elev.. 
May  delivery  |m  elev — 
July  delivery  In  elev  ... 
Sept. delivery  In  elev... 

DAILT  OLOSIXO  PBIOBS  OP  MO.  8  8PKIBO  WHBAT  IK    CHICAGO. 

Hat.  Mon.  Tuet  Wed.  Thurt.  Fri. 

Feb.  delivery  In  elev 73>*  73Ts  74«<  74  74"8 

May  delivery  Jn  elev Holl-  76 »«  7«i«  76>«  76%  7678 

J      •/  delivery  In  elev day.  7.V8  76t»  767o  76»8  77»b 

delivery  id  elev....  75%>  757*  76*8  76^  76°8 

Iri'linn  corn  futures  have  been  fairly  active.     At  the  open- 

inK  f>(    tbt  trctk   there  was  a  sharp  break  in   prices  in  the 

<;alative  markets  her<j  and  at  the  West.    The  depressing 


factors  were  an  increasing  movement  of  tho  crop,  froer  coun- 
try offerings  and  selling  by  speculative  holders  to  liquidate 
contracts  and  take  profits.  The  decline)  in  valnes,  however, 
was  quickly  checked  and  during  the  week  the  lOH  was  mote 
than  recovered.  Some  export  demand  developed  at  tho  lower 
prioes,  and  this  induced  buying  on  the  belief  that  prices  had 
reached  an  export  basis;  cable  advices  also  reported  firmer 
foreign  markets.  The  crop  movement,  although  showing  a 
small  increase,  is  much  below  that  of  last  year,  and 
the  light  supplies  and  the  belief  that  an  improved  demand 
must  soon  set  in  after  the  dulness  that  has  been  experienced 
for  some  time  past  induced  renewed  speculative  buying  for 
investment  account.  To-day  there  was  a  firmer  market  on 
smaller  receipts. 

OAILT  CLOSING  PBIOKS  OF  NO.  1  MIXED  0OBH  IK  NEW    YORK. 

Sat. 

Oaeh  corn  f.  o.  b 

Way  delivery  in  elev Holl- 

July  delivery  in  elev .     lday. 

Sept.  delivery  in  elev — 

DAILT  CLOSING  PBIOBS  OF  NO.   2  MIXED  0OBN  *IN  CHIC  AGO. 

Sat.  Mon.  Tuet.  Wed.  TKurt.  fri. 

Feb.  delivery  In  elev 57i«  58  68%       5fl%<  60^ 

May  delivery  In  elev Holi-  59i*  60  60%        618b  621* 

July  delivery  hi  elev day.  59  60  60i*       6m  61% 

Sept.  dell  very  In  elev....  Hi  587e  59»s       597e  60 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Early  in  the  week  in  sympathy  with  the 
break  in  other  grains  and  under  the  increasing  crop  move- 
ment, prices  declined  sharply.  During  the  week,  however, 
the  market  turned  steadier  and  the  loss  was  fully  recovered. 
Speculators  generally  appeared  to  be  fearful  of  manipulation 
in  May  contracts,  and  this  and  some  improvement  in  the 
cash  demand  were  the  strengthening  factors.  Locally  only  a 
limited  business  has  been  transacted  in  the  spot  market. 
To  day  there  was  a  firmer  market  in  sympathy  with  the  ad- 
vance in  prices  for  other  grains. 

DAILT  CLOSING  PBIOBS  OP  NO.  2    MIXED    OATfl  IN  NEW   YORK. 


Mon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

66i« 

69 

69% 

70;«8 

71i« 

65 

65  V 

6b  14 

6ti78 

67i* 

64«h 

65i« 

65'8 

«6i« 

66%. 

62?9 

64>« 

t478 

65 1« 

65  >* 

Sat        Mon.     Tnet. 

Ho.  8  mixed  in  elev.. Holi-     50         49  >* 

Vo.  8  white  in  elev day.     51         51 

DAILY  GLOBING  PBIOBS  OP  NO.  2   MIXED  OATS 

Sat  Mon.  Tuet. 

Feb.  delivery  in  elev 4m  41% 

May  delivery  in  elev Holl-     417s  42i* 

July  delivery  In  elev....       day.     343g  35% 

Sep i.  delivery  in  elev 30  30i* 

Following  are  the  closing  quotations: 

nous. 

nne........ $2  85 

Superfine, .... 3  00 

Extra,  tlo.  8. . . 3  10 

aixtra,No  1..  „_..   3  20 

Straights... ..a....  8  75 
Patent,  spring, ...  3  85 


Wed.  Thurt.  Fri. 

50  49  49i« 

61  501*  5i 

in  CHICAGO. 

Wed.  thurt.  Fri , 

42%  43  44 

4338  43i*  44>« 

8578  36  363b 

30*8  300s  31 


Patent,  winter.... $ 4  00  94  35 
City  mills,  patent.  4  10  94  60 
Ryeflonr.supernne  3  20  ©3  70 
Bnokwheat  floor..  2  10  02  20 
Corn  meal- 
Western,  etc 8  40  93  45 

Brandywlne 3  50 


92  90 

93  05 
93  15 
«3  30 

93  70 

94  00 
94  55 

Wheat  flow  in  cooks  sells  at  prices  below  those  for  barrels.) 

GBAJH. 

o.       e.  Corn,  per  bush.— 

87    988%  Western  mixed 6 

83%OS5i* 
85i*»87i4 
fc3%985i« 
481*951 


Wheat,  per  bust  — 

Hard  Man.  ,K  >  1 .. 

tf'thern  Dul.,  No.l 

Bed  winter,  No.  2 

Hard  N.  Y.  No.  2. 
)  ate— Mix'd,  p.  bush. 

White 49    955 

No.  2  mixed 49i*»501-j 

No.  2  white 51    952 


e. 
«71i« 

No.  2  mixed 67    971i« 

Western  yellow 68i4»70 

Western  white 69%»71i* 

Bye,  per  bush- 
western 58i*«61i* 

State  and  Jersey 62    963 

Barley— Western 68    973 

Feeding 64    966 


The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  22, 
md  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


.«««4yti  at— 

Fl9ur. 

Whtmt. 

Corn. 

Clatl. 

B«rl«» 

*«. 

Bbli.l90lbt 

BUih.OOlbi 

Buth.bSlb; 

Buih.vm> 

Bua*.48U 

att.G0i2>« 

145.927 

383,600 

363,016 

731,050 

260.725 

9.000 

-illwankea . . 

27,400 

189  200 

69,860 

94,900 

209,30 

8.000 

76.0C0 

880,625 

.... 

3,427 

8,380 

527 

ilnneapolli. 

1,290,830 

9?,12j 

e  9.930 

44,810 

8,340 

26,000 

81,580 

31,800 

1,500 

4,100 

7,221 

1J,154 

27,000 

...     .... 

Cleveland.. 

9,816 

83,677 

SO,  \  84 

79,811 

at.  Lonli .... 

81,876 

102,420 

2.0.710 

277,000 

27,000 

3,760 

81.060 

21.6  JO 

308.COO 

117.200 

89.200 

700 

(ansas  Olty. 

113,600 

2,498,775 

428,800 
1.69M13 

116,4)0 
1,649.018 

572,216 

fot.wk.1908 

315.1C8 

31317 

tame  wk.'Ol. 

411,815 

2,863.723 

5,107,654 

8,786,391 

691,090 

98,116 

*in»  wk.  00 

412.490 

3.570,331 

6,08»,9.r)8 

8,178,963 

1,124,794 

129,734 

inct  Aut-  1. 

1861-OZ 

12,e£6,679 

177,497,798 

82,582,807 

89,408,873 

84.628,187 

4,194.777 

11,567,066 

158.712  087 

183.137.160 

105.124.878 

31,114,610 

3,493,384 

1898-CO  . .. 

11.80»,fl80 

146.112.168 

l8fl.rt87.H90 

103.8M  775 

3 1  .H5>fl.«84 

4.4C0.088 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for 
the  week  ended  Feb.  22,  1902,  follow: 


0«r(«« 
buih 

M3H,U3<> 
4,000 
2,469 
8,800 
1,125 


0,101 


Fnur.  H?A«at,  Uorn.          Omti.         mrlit         liv*. 

Ht$*i9t$mt—                   bbil  bu>h.  buih.           iu./i.           buiH            Sim*. 

lew  York. 76,904  276,450  62,000        130,600 

iOiton  16.023  86,411  7.B87          6f>,73J 

Hontreal.., 6,883  4,710  80O         81.0S4 

fblladelphla., <J0,058  78,29*  67,869          19,348 

Baltimore 19,688  1M4.920  78,779          30,180 

tUohmond 1,813  80,382  87,521          88.640 

few  Orleank* 6,710  59,000         87.600         13,725 

^•wportNewi 42.822  17,093       

'ortland.  Me 11,329  804,083        9,893       

■It.John,  N.B_ 8,802  86,300       

Total    week 888,269  1,016,029  871,009       88H.442        268,834        6.101 

Week  1901 809,116  2,578.272  3,129,108    1,048,925          96,464      69,666 

*  BeeelpU  do  not  Inolade  grain  pawing  tbrongh  New  Orleans  for  foreu a 
porti  on  through  bills  or  lading. 
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al   reoeipla  tit  porta  troiu  Jem. 
wb  fur  four  yearn: 
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rioo* 


.bbU. 


iuua 


Ou.tl        111 


0  "^  ; 

<JtH!  :.U 
111,644 


1*11 
4,001. -46 

<  .  ■» 
8rfS,777 


lt*W. 

U.7C> 

U  40l.6l.i 
M 


c«U,0«7 
l.ili'  iH 


.   .  go.ivu.2U        di.nuw^ao        11  I  5d.Htf«.lSt 

Tho  exports  froiu  the  several  seaboard  porta  for  the  week 
ending  Feb.  are  dhowu  in  the  annexed  statement: 


|jmrii/rt«     bui\. 

«•<•  rork 

Bui  tun  -" 


Uortk, 

bujh. 
61  ma 


Pi.flaiiJ.  Ma. 
rhlUdalpbla. 

IUHiui     l« 
■  •«  in    •  i     • 

Riwo'it  Naw§ 

tiai*Mi>  ■! 

4l    Juiiu.N.U. 

Total  wMk 

4aw«  iuh'ui 


li 


HI 


76,llrt 


1       11 18,810 
1,616.317   li.liit.Vli 


/lour. 
617KO 
11.9* 

11.667 

ia.t»ai 

1.011 

838.73* 

3ia.:iJ« 


Ui» 
BO.ltiU 


m.74a 


ou.V 
3,441 


a«rl#, 

■   u.V 

7.718 


•••••••• 


Btf.501 
116.77D 


si.ajM 


.s.oai 

HJ.703 


7.718 
77.001 


The  iloetlnatlou  of  these  exports  for  the  week  and  since 
July  1,  1901,  is  as  beiow: 

-riiAtr. >    . — —  Wheat. 


Kzfirit  tor  W'ttk 

week  jiul  time  Feb.  it 

July  1  to—  bbls. 

Cnaau  DliuiiJoui  1 

0oull!-oui.  510,343 

».  *  0.  Awarlo*.  11.76U 

Wan  iiiJiat.    .  rj.us7 

Br.N.Am  Colp'l  .••■<iio 

Olhar  ooontrla*  Vi.eOV 


Since  July 
1.  ItWl. 

bbla. 

i\MUn,734 

1  Uu7.i06 

rtud.'-iia 

761.0115 

t»7,8Wi 

1:11.104 


Week 

fib.  Vi 

buth. 

l.au.au 

VUU.U07 
U.OOO 


Sine*  July 
1.  ltfOl. 

biuk. 

4tl.37H.lHrl 

60.01:0,037 

64,060 

50 

liso.ess 


Oorn. 1 

Week      Xiiice  July 
Feb.  ua      1,  1UU1. 


btuk. 
rtl.M81 
0I.VJM1 

no 

80,801 
'3.480 


6iu/i. 

in  8S-t,'i72 

7  rt79 

SHH.iioa 
734,774 

■£\  1.414 

mi  ■&* 


To'ai.. 
Total  lwOl-011.. 


5534.784   10.2 17.  Mil 
3U.334   10.641,780 


1.443,251 
1,616,317 


97.687.6H4      213,840    21,910.171 
88,^00,023  8,184,073  lOI.Hll.iltt 


The  visible  snppiy  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  porta,  Feb.  22,  1902,  was  as  follows: 


ivketi, 

butk. 

3,206,000 


In  iter *»t— 
Haw  York 

Do      afloat 

■otton 1.714,00c 

Pklladalphlk* 420.000 

Baltimore 614.00C 

Haw  Orleans tsa.OOO 

QalTe«ton  1169,000 

Montreal 40.000 

foronto- 04.000 

Buffalo 32-a.ooo 

Do      afloat. 801,000 

Toledo oD.000 

Do      afloat ■ 

BatrolC 867,000 

Do      afloat 

Oaleago 6.604.00" 

Do      afloat 417,000 

Milwaukee OOl.OOu 

Do      afloat 

rt-WUl'mAPUArthur  4.786,000 
Dulutn ll,602,oor. 

Do       afloat 611.000 

Minneapolis I6.069.00i' 

St  Louli ..  1.120.000 

Do      afloat 

laniaeClty 1.887,000 

Peoria 800,000 

ladlanapolli 261.000 

On  MUiiMippi  Birar 

On  Lake* •••• 

O  n  oanal  and  rlrer. . .       46,000 


Oorn, 

butk. 
480,000 

4 11,000 

16.000 

214.000 
180,000 

18.000 

484. 000 

84.000 

932.0OU 

168  000 

4,166  J00 

182,000 


165.000 

71.000 
1.506,000 


Oaf. 
butk. 

Hld.lKMI 

18.000 

M7.000 

2-10-0^ 

191,000 


Hyt, 

butk. 

69.000 


l«rli» 

6ut^ 

ias  ooo 

161,000 


114.000 

14.000 

864,000 

630.000 

aibbo 

163.000 
S09.000 

180.000 


44.000 

28.000 

"  8  boo" 
182  000 

lio.o  i'o 

1.029.030 
77,000 
34,000 


61,10 

5*0'C 

813  000 


28  0* 
169.00' 
196.001 


46O.00C  3030" 


1,006,000 
306,000 
118,000 


8,000 


Total  Feb.  22. 1908. 
Totai  Feb.  16, 1902. 
Total  Feb.  83,1901. 
Total  Feb.  84,  1900. 
Total  Feb.  25. 1899. 


E4.385.0O0 
65.602,000 
67,536.000 
53.414.000 
89,980.000 


10.789.000 
11.132,000 
18,218,000 
16,332.000 
Sl.821.000 


191,000 
223.000 

131.000 

185.000 
54,000 


112,000 

4,064.000 
4,890.000 
10,567,000 
6,755,000 
0.369.000 


40^,000 
101.000 


78.0"' 
60.00' 


54,000 
2.UO0 


37.000 


2,258.000 
2,283,000 
1.168,000 
1,152.000 
1,604,000 


00.000 

8,116.000 

3,146,000 
1,050,000 
1,341.006 
3,674,000 


•  Philadelphia— no  wires ;  stocks  of  February  2L 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M.,  Feb.  28, 1902. 

The  cotton-goods  division  of  the  market  has  shown  decided 
strength  during  the  month  of  February,  in  face  of  a  general 
trade  demand  of  moderate  proportions  and  of  an  unusually 
large  movement  of  raw  cotton.  In  one  section  of  the  market 
there  has  been  pronounced  activity  and  a  marked  rise  in 
prices,  namely  in  print  cloths,  these  advancing  from  8  l-16c. 
to  3}£c.  for  regulars,  with  large  purchases.  Advances  of 
%c.  have  also  been  made  in  prints  and  other  lines  directly 
affected  by  print  cloths.  There  have  been  no  other  open  ad- 
vances of  importance,  but  the  general  market  is  somewhat 
higher  at  the  close  than  it  was  at  the  opening  of  the  month. 
This  week  the  wages  question  has  assumed  importance.  The 
Fall  River  Manufacturers'  Association  has  offered  an  advance 
of  about  6  per  cent,  to  take  effect  April  7.  The  help  have 
declined  to  accept  that  and  demand  10  per  cent  advance.  As 
Mr.  Borden  has  given  notice  that  he  will  on  March  17  ad- 
vance wages  in  his  mills  10  per  cent,  it  is  expected  that  the 
help  in  other  mills  will  persist  in  their  refusal  to  accept  any- 
thing less.  Reports  from  some  of  the  Southern  manufactur- 
ing centres  show  restlessness  on  the  part  of  labor  there.  The 
result  is  seen  tbis  week  in  even  greater  indisposition  than 
before  on  the  part  of  manufacturers  to  accept  orders  for  for- 
ward production. 

Woolen  Goods.— It  is  evident  that  the  great  bulk  of  the 
first  round  of  orders  for  heavy  weight  woolens  and  worsteds 
for  men's  wear  has  been  placed.  There  has  been  a  falling  off 
in  the  attendance  of  buyers  this  week,  and  the  demand  has 
been  moderate  only.  The  market  shows  somewhat  irregular 
conditions,  particularly  in  worsteds.  Sellers  have  been  dis- 
appointed in  the  course  of  the  majority  of  fancy  worsteds. 
Buyers  have  not  bought  these  with  any  degree  of  freedom, 
and  there  are  some  lines  which  will  have  to  show  marked 
improvement  in  sales  later  on  in  order  to  maintain  prices. 
Staple  worsteds  are  steady.  The  best  business  so  far  has 
been  done  in  woolen  goods,  with  fancy  woolens  as  a  rule  in 


I  request,  Huying  of  light-weights  for  quick  delivery  is 
good  for  thirt  latn  date,  and  prioes  are  very   firm.    There  has 

.  no  Dew  feature  in  the  market  for  overcoatings  or  cloak- 
iugs.  lhi«iue«8  lu  dress  goods  for  fall  has  been  ohUfly  in 
atiiple  lines  of  woul>  n  f.iluics,  which  are  generally  firm. 

UoMKBTiu  Cotton  (iooDB.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  24  were  B.S'i'O 
packages,  valued  at  {188,856,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


MHW  Yon*  TO  Feb.  24 

1903. 

1901. 

Week. 

68 

28 

1,053 

"225 

528 

81 

02 

1,074 

281 

3,370 

HinetJan.l. 

■so**. 

Hxnee  Jan.  1 

Ureal  Britain 

Other  tturojieau 

Atrloa. ................ ....... 

West  Indlea 

Central  Amerloa..... ........ 

886 

3(15 

19,408 

5,467 

3,363 

1,723 

3,897 

283 

7(15 

7,668 

1,004 

45,229 

36 
14 

41 

417 

6 

186 

404 

40 

1,144 

068 

610 
4,276 

676 
4,062 

783 
4,560 

815 
1,948 

9,680 

Other  Uountrlea 

861 

Total 

28,054 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $2,075,538  in  1902,  against  $1,338,878  in  1901. 

The  export  demand  for  heavy  brown  cottons  has  been  more 
liberal  this  week  and  in  the  aggregate  fair  purchases  have 
i  made  for  China  at  full  prices.  The  home  demand  has 
been  chiefly  for  light-weight  brown  cottons,  for  which  Borne 
good  orders  have  been  placed  by  converters  and  others.  There 
hah  neon  a  firmer  market  for  bleached  cottons  in  low  grades, 
but  no  change  in  otber  qualities;  the  demand  has  been  of  fair 
proportions.  Ducks  have  ruled  quiet  and  business  of  all  de- 
scriptions of  coarse,  colored  cottons  is  kept  down  by  the  diffi- 
culty of  securing  ready  supplies  more  than  by  prices  sellers 
ask.  For  wide  sheetings  there  is  an  indifferent  demand  only 
and  business  in  cotton  flannels  and  blankets  is  moderate. 
Tbete  have  been  no  further  advances  in  prices  of  prints  this 
week,  but  a  fair  amount  of  business  has  been  done  in  various 
lines  of  staples  at  current  quotations.  Fancy  prints  show  no 
improvement  in  demand  but  are  in  moderate  supply.  Printed 
flannelettes  for  fall  are  selling  well.  Ginghams  of  all  kinds 
continue  very  scarce,  but  agents  do  not  change  prices.  The 
print  cloth  market  rules  firm  at  3^c.  for  regulars  and  a  steady 
demand  for  whatever  manufacturers  are  willing  to  sell, 

Foreign  Dry  Goods.— The  market  for  all  lines  of  silks 
continues  very  firm  with  a  good  demand.  Dress  goods  for 
fall  are  in  considerable  demand  and  thin  fabrics  sell  well  for 
quick  delivery.  Linens  are  quiet,  but  the  tone  of  the  market 
is  firm.  Burlaps  are  dull,  but  prices  are  unchanged. 
Importation*  and  Warehouse  Withdrawal*  ot  Dry  Good*, 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  27,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  #wb  City  Dttmwtm. 

News   Items. 

Cincinnati,  Ohio.—  Viaduct  Law  Invalid,— The  Supreme 
Court  on  February  18  declared  unconstitutional  the  Act  of 
April  23,  1898,  which  authorized  the  Board  of  City  Affairs 
to  construct  certain  viaducts  within  the  city  of  Cincinnati. 
Under  this  law  the  city  proposed  to  issue  $175,000  Grandin 
Road  and  Delta  Avenue  viaduct  bonds  and  $250,000  Western 
State  Avenue  viaduct  bonds.  . 

Joliet,  111.— Bond  Litigation.— The  Supreme  Court  has 
affirmed  the  decision  of  the  Circuit  Court  of  Will  County 
enjoiniDg  the  city  of  Joliet  from  issuing  $200,000  water- fund 
certificates  for  the  purpose  of  enlarging  and  extending  the 
present  water-works  system,  and  which  bonds  were  to  be 
secured  by  a  mortgage  or  deed  of  trust  on  the  water-  works 
system.  The  "Globe  Democrat"  of  St.  Louis,  in  reporting 
this  decision,  says : 

Tne  contention  Is  whether  the  issue  of  these  certificates,  secured  l>y  a  mort- 
gage on  the  water  worke  system,  constitutes  a  debt,  in  which  case  thocity 
would  be  prohibited  from  issuing  certificates  because  it  would  then  exceed 
the  limit  of  debt  provided  for  bv  thontatutes,  which  Is  In  the  iinKreKUte  5  per 
cent  on  the  taxable  properly  of  the  city.  The  city  held  that  the  Issuance  of 
these  certificates  would  not  constitute  a  debt,  because  the  water  works  would 
earn  the  money  to  pay  for  the  extension.  The  Supremo  Court,  however,  holds 
that  this  issuance  of  certificates  would  constitute  a  debt  as  provided  for  in  the 
statute,  and  therefore  affirms  the  decision  of  the  lower  Court. 

The  decision  in  the  lower  Court  was  referred  to  in  an  edi- 
torial in  our  State  and  City  Supplement  of  Oct.  12,  1901. 

South  Carolina.— Legislature  Adjourns.— The  State  Legis- 
lature adjourned  on  Feb.  22,  1902. 

Water?  liet—ttreen  Island,  N.  Y.— Change  in  Name.—  The 
Legislature  has  passed  a  bill  changing  the  name  of  the  town 
of  Watervliet  to  Green  Island. 

Bond  Calls  and  Redemptions. 

Arizona  Territory.— Bond  Call.— Thos.  W.  Pemberton, 
Territorial  Treasurer,  gives  the  following  notice  : 

There  being  $10,090  in  the  redemption  fund  for  that  purpose,  I  will  pay  upon 
presentation  Insane  asylumbonds  of  the  Territory  of  Arizona  and  accrued  in- 
terest thereon,  Nos.  61  to  CO,  both  inclusive.  Interest  will  cease  from  and  after 
Feb.  16  1«02. 

Carthage,  Mo.— Bond  Call.  —This  city  called  for  payment 
February  1  bonds  Nos.  94  to  100,  inclusive,  each  for  $500, 
dated  Aug.  1,  1891.    The  interest  on  these  bonds  was  5<(. 

Chickasaw  Nation.—  Warrants tobe  Paid.— The  following 
appeared  in  the  St.  Louis  "  Globe- Democrat"  of  January  10. 

Muscogee.  I.  T.,'  Jan.  9.— June  28, 1898,  the  Chickasaw  Nation  issued  war 
rants  to  the  amount  of  1180,000.  These  warrants  were  issued  as  school  war- 
rants and  are  held  by  investors  all  over  the  country.  Hon.  J.  Oeorge  Wrtght, 
United  States  Indian  Inspector,  has  been  notified  that  these  warrants  will  be 
paid  just  as  soon  as  the  necessary  blanks  are  made  out  and  papers  completed, 
possibly  within  ten  days  or  two  weeks. 

Cole  County,  Mo.— Bond  Call.—  Interest  ceased  February 
1  on  5£  bonds  ($500  each)  Nos.  39  to  50,  inclusive.  Date  of 
bonds,  Jan.  1,  1888. 

Denver,  Colo.— Bond  Call.—  Interest  ceased  Feb.  18,  1902, 
on  the  following  bonds  : 

SEWER  BONDS. 

Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  1  to  60  inclusive. 
Bub  Dlst.  >o.  2uof  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bond  No.  1. 
Sub  Dist.  No.  82  of  the  Capitol  Hill  Storm  Sewer   Dist.  No.  1— Bonds  No.  1 
and  2. 
North  Denver  Sanitary  Sewer  Dlst.  No.  3— Donds  Nos.  14  to  16.  inclusive. 
South  Side  Sanitary  Sewer  Dist. No.  2— Bonds  Nos.  50  to  t2,  inclusive. 

PAVING  BONDS. 

Champa  St.  Paving  Dist,  No.  1— Bonds  Nos.  27  to  30,  inclusive. 

Colfax  Ave.  Paving  uist.  No.  1— Konds  Nos.  64  to  69,  inclusive. 

Court  Place  Paving  Dlst.  No.  1-  Bond  No.  78. 

Lower  Sixteenth  St.  Paving  District  No.  1— Bond  No.  7. 

Logan  Ave.  Impt.  Dist.  No.  l— Bonds  Nos.  14  to  17,  inclusive. 

Water  St.  and  West  23d  Ave.  Paving  Dlst.  No.  1  — Bonds  Nos.  20to22,inclU8ive. 

GRADING  AND  CURBING  BONDS. 

Capitol  Hill  Grading  and  Curbing  Dist.  No.  1— Bonds  Nos.  11  to  26.  inclusive. 

Bonds  will  be  paid  at  the  office  of  tbe  City  Treasurer,  but 
upon  request  from  tbe  holders  of  any  of  the  bonds  ten  days 
before  the  expiration  of  this  call,  arrangements  will  be 
made  for  their  payment  at  the  Mercantile  Trust  Co.,  New 
York  City,  but  not  otherwise. 

Olasgow,  Mo.— Bond  Call.— Call  has  been  made  for  pay- 
ment February  17  of  bonds  Nos.  6  and  7  for  $500  each.  Se- 
curities are  dated  Sept.  1,  lfc94,  and  the  interest  rate  was  6#. 

Grant  County,  N.  Hex.— Bond  Call.— This  county  calls 
for  payment  March  1,  1902,  the  following  bonds  : 

t',7,000  bonds  dated  July  1.  1888. 

1H.3O0  funding  bonds  dated  Jan.  1,1885. 
119.SQ0  funding  bonds  dated  July  1,  1*89. 

^7,000  current  expense  bonds  dated  July  1,  1889. 

Hannibal,  Mo.— Bonds  Redeemed.—  The  City  Treasurer 
has  redeemed  tour  $1,010  electric-light  bonds,  series  of  1892. 

Henry  County,  Mo.— Bond  Call.— This  county  called  for 
pay  mi  nt  February  10  boLds  Nos.  77  to  100,  inclusive,  each 
for  $000.  Securities  are  dated  July  1,  1887,  and  oarried  5% 
interest. 

Kingman  County,  Kan.— Bond  Call.— J.  N.  Hays,  Chair- 
man ol  the  Board  of  County  Commissioners,  calls  for  pay- 
ment at  the  State  fiecal  agency  in  New  York  City  the  follow- 
ing funding  bondf : 

t2,oai  bondt  of  Jan.  1,  IHH-t, 


»7,100  bond!  of  July  1.  1879. 

ol  Jan. «,  J8H0. 

April  r.i,  • 
in.'.oo  bond»of  Jnl  /  12,  JHHi. 
•  April  26,  I 

interest  will  cease  at 
at  after  the-  date  (Jan, 
of  thia  call. 

LawrenM,  Kan.— Bond  Call.— Paxil  R.  Brooks,  City  Treas- 
urer, calJod  lor  payment  within  thirty;days  from.Jan.  10, 1902, 


H.OiXj  bondi  of  July  :j,  1888, 
o  bonds  of  Sept.  28,  J88:i. 

20,000  boi.dsof  April  11,  1887. 


the  next  semi-annual  interest  pay- 
9,  1902,)  of  the  official  publication 


bonds  Nos.  30,  31  and  32,  Holies  B,  $000  each  and  iMIMd  In 
1888.  1'ayiiK  at  will  be  made  at  the  State  fiscal  agency  In 
New  York  City. 

Liberty  Towiibhip,  Schuyler  County,  BLo.—Bond  Call.— 
J.  VV.  Payton,  County  Clerk,  calls  for  payment  March  1, 
1902,  at  the  Merchants'-Laclede  National  Bank,  St.  Louie, 
bonds  Nos.  13  and  14  for  $500  each. 

Lincoln  County,  Mo. — Bond  Call. — Interest  on  bonds  Nos. 
92  to  101  (each  $1,000)  ceased  February  1.  These  securities 
are  dated  May  1,  1888,  and  carried  6%  interest. 

Meade  County,  S.  Dak. — Bonds  Redeemed. — This  county 
has  redeemed  bonds  Nos.  1  to  20,  inclusive,  maturing  in 
1907.    Securities  are  for  $500  each. 

Memphis,  Mo. — Bond  Call.—  This  oity  has  called  for  pay- 
ment March  1  5$  bonds  Nos.  13  and  14,  each  $500,  dated 
Feb.  1,  1895. 

Montpelier,  Vt. — Bonds  Redeemed. — This  city  has  redeemed 
$10,000  of  its  water  bonds  now  subject  to  call,  leaving  $10,000 
of  such  bonds  still  outstanding.  ~ 

Multnomah  County,  Oregon. — Warrant  Cart.— Thomas 
Soott  Brooke,  County  Treasurer,  has  called  for  payment 
county  warrants  Class  3ft  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  Dec.  8,  1900,  to  Dec.  14,  1900,  both  dates  inclusive. 
Also  warrants  "Class  C"  drawn  on  road  fund  and  presented 
from  Sept.  2,  1900,  to  Sept.  14,  1900. 

New  Orleans,  La.— Premium  Bonds  Drawn. — The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  Jan.  31,  1902,  this  being  the  one  hundred  and  fifth 
allotment :  Series  5,  378,  714, 1031,  1296,  1529,  1897,  2i35, 
2237,  2470,  2523,  2765,  2915,  3027,  3104,  3501,  3964,  4271,  4282, 
4303,  4357,  4523,  4812,  5047,  5666,  5742,  5920,  5959,  6030,  0207, 
6385,  6800,  6877,  6921,  7C67,  7205,  7578,  7888,  8361,  8454,  8587, 
8590,  8850,  8867,  9008,  9339,  9523,  9695,  9789  and  9951.  Se- 
lies  Nos.  6734  to  10,000  were  never  issued.  These  bonds 
have  been  drawn  for  payment  July  15,  1902. 

Pierce  County,  Wash.— Bond  Call.— Jno.  B.  Reed,  County 
Treasurer,  called  for  payment  February  8,  1902,  at  the  Na- 
tional Bank  of  North  America,  New  York  City,  funding 
bonds  Nos.  26  to  50,  inclusive,  of  series  No.  1,  issued  June  1, 
1891,  and  bearing  6%  interest. 

Ralls  County,  Mo. — Bond  Call. — On  February  1  interest 
ceased  on  5%  bone's  ($500  each)  Nos.  366  to  397,  inclusive. 
Date  of  bonds,  Jan.  1,  1880. 

Spokane,  Wash.— Warrant  Call.—M.  H.  Eggleston,  City 
Treasurer,  has  called  for  payment  January  21  warrants  Nos. 
13,886  to  13,890,  inclusive,  of  the  Redemption  and  Judgment 
Fund;  also  warrants  Nos.  13,891  to  13,900,  inclusive,  drawn 
on  the  same  fund,  interest  ceased  on  Feb.  24,  1902,  and  Nos. 
13,901  to  13,917,  inclusive,  interest  ceasiDg  March  3,  1902. 

Tennessee. — Bonds  Purchased.— The  State  Treasurer  has 
purchased  at  96^  $20,000  3%  State  bonds.  The  State  Treas- 
urer has  also  contracted  for  the  delivery  of  $100,000  State 
bonds  before  April  10,  the  price  paid  for  the  same  being  903^. 

Upshur  County  (P.  O.  Backhannon).  W.  Va.— Bond  Call. 
—J.  J.  Morgan,  Clerk,  calls  for  payment  March  1,  1902,  at 
the  Buckhannon  Bank,  at  Buokhannon,  bonds  Nos.  121  to 
130,  inclusive,  issued  to  the  West  Fork  Railroad  Company. 

Yan  Buren  Township,  Jackson  County,  Mo.— Bond  Call. 
—Call  was  made  for  payment  February  20  of  4%  bonds  Nos. 
35  to  39,  inclusive.  Securities  are  for  $1,000  each,  dated 
Jan.  1,  1892. 

Washington.—  Warrant  Call.— The  State  Treasurer  called 
for  payment  March  3  outstanding  warrants  Nos.  81,816  to 
82,990,  inclusive.    The  amount  of  the  call  is  $150,386. 

Wise  County,  Texas.—  Bonds  Redeemed.— It  is  statfd  in 
Texas  papers  that  the  Commissioners'  Court  has  purchased 
for  cancellation  at  108*50  $12,000  court-house  bonds  of  Wise 
County. 


Bond  Proposals  and  Negotiations  thia 

week  have  been  as  follows  : 

Allerton  Independent  School  District,  Wayne  County, 
Iowa.— Bill  Legalizing  Bonas.— The  Legislature  has  passed  a 
bill  (H.  B.  No.  119)  legalizing  the  acts  of  this  district  in 
voting  bonds  for  a  school  house  at  the  election  March  12, 
1900,  and  enabling  the  district  to  issue  the  bonds. 

Alma,  Mich.— Bond  Election.— An  election  will  be  held 
in  this  village  to  vote  on  the  question  of  issuirg  $12,000  city- 
hall  bonds. 

Arecibo,  Porto  Rico.— Bond  Sale.— Reports  state  that  the 
$100,000  6%  10-20-year  (optional)  gold  bonds  effered  for  sale 
on  February  24  were  awarded  to  J.  M.  Ceballos  &  Co.  of 
New  York  City.  For  description  of  bonds  see  Chronicle 
Feb.  15,  p.  892. 

Armada,  Mich.— Bond  Sale.-  On  February  20  the  $16,000 
H  water-works  bonds  were  awarded  at  public  auction  to  the 
Armada  Savings  Bank  at  ICO'812  and  accrued  interest.  The 
following  bids  were  recorded  : 

Armada  Sarlngi  Hunk $lfl,lS0  00  |  Citizens'  Nat.  Bank.  Romeo..  110,081  00 

liHuipreciit  Bros.  Co.. (Sieve..   Iti.m'Ooi  state  8nvln«»  Bank,  Toledo. ♦lf>,8oo'oo 

Romeo  Sav.  Hunk,  Uomuo....  10,12S00|  T.  li.  I'm  tor  &  Co.,  Chicago. 'U.OBOCOO 

— TT    ,    .  tlJ  Denlsou.  l*rlor&Co..Olevo..*ll..080'00 

*  Sealed  bids. 

For  description  of  bonds  see  Chronicle,  Feb.  15,  p.  892. 

Ashland,  Ohio—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  March  20,  by  the  Mayor  and  Village 
Clerk  for  $60,000  \%  sewer  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  March  20,  1902.  Interest  will  be 
pay  able  semi-annually  at  the  First  National  Bank  of  Ashland. 
Principal  will  mature  $1,000  tach  six  months  from  March  20, 
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i  t.i  Bepi   w^,  1987,  inolnitTe.     Prnpieala  made 

on  blanks  furuiah-d    by  S.  \V.  Hull,  Village  Clerk,  and    bid* 
ify  theinstdvos   a*    to   the-  legality  Ol    the  bonds 
ire  t'lil  Hug,  and  uiust  bo  state  iu   bids.     Blank    b  adl  are 
tn  be   furnished   by  the  successful  bidder.     -\ 

•it  from   the   First   National    Btukof   AsbUud  tor  2% 

of  tbn  par  value  of  the  boadi  (>i<i  moat  n»  i         inj  propoeale. 

ikerstleld,    Cal.     Bond    t  Tim    Oitj 

Li  usiee*,  it  la  stated,  it  luring  the  question  of  holding 

an  eUotioa  to  vote  on  the  issuance  of  $100,000  local-improve- 

lllrllt    bonds. 

liajouue,  Y  J.     H'-n  t  Sale.— The  $5tt,000  1%   80-\ 
water  l>oud8,  offered  bnt  not  sold   on  J.m   7,  have  been  dis- 
l  of  at  private  sain  at  ll);i  an.1  a  lOTOed  liitt-rr-st. 

Hi-ardstoH  u,    111.     Bond   Suits.  -We  are   advised  that  the 
.mo  ii  refunding  bondl  ment'oaed  in  the  Chr<  iniclr  Jan. 
11    have   bern    taken   at    private  sale   by  the   First  National 
Bank  aud  Urn  last  State  Hank  of  Beardstowu. 

Bellerne,  Pa.— Bond*  IWcci.—  This  borou.'h  on  Feb.  18 
authorized  the  issuance  of  $100,000  school  and  $50,000  street- 
iinprovf  tnent  bonds. 

Berklej  'ctii  offering. — Proposals  will  be  received 

until  \i  m.  March  15,  by  C.  L.  Old,  Town  Recorder,  for  $50,- 
LM.U  4 ,  ;iu  war  general-improvement  bonds.  Securities  are 
dated  March  1,  1002.  A  certified  check  on  a  national  bank  for 
5<  of  the  amount  bid  lor,  payable  to  the  above-  named  Town 
■rder,  must  accompany  proposals.  These  bonds  were 
offered  for  sale  on  Feb.  8,  but  the  bids  then  reoeived  were  re- 
ject eil. 

lilddeford,  Me.— Temporary  Loan.—  The  $25,000  loan  re- 
cently authorized  in  anticipation  of  the  collection  of  taxes 
has  been  negotiated  with  Jose,  Parker  &  Co.,  Boston,  at  3%#. 
Loan  matures  Oct.  6,  1902. 

Boyertown  (Borough),  Pa.— Bids  Rejected.—  All  bids  re- 
ceived Feb.  1  for  the  $35,000  bonds  were  rejected. 

lire uli am,  Tex.— Bond  Election.— An  election  will  be  held 
in  this  city  to  vote  on  the  question  of  issuing  $15,000  4.%  30- 
year  city  hall  bonds. 

Buffalo,  N.  I.—Bond  Sale— Bids  Rejected.— The  sale  of  this 
city's  'S%%  bonds  on  February  25  resulted  as  follows  : 

Lot  I— |2S,V76  42  gndfl-erOMtna  bonds.    All  bldB  rejected. 

LotX—     7.U;t»ci8  Krade-crusMiiu  tiouds      All  bids  rejected. 

Lot  3— 121,257  1U  grade-crOM.  bunds.    Awarded  to  N.  W.  Harris  &  Co.  at  104-48, 

Lot  4-l<>5.800  7i  grade  cross,  bonds.    Awarded  to  N.  W.  Harris  4  Co.  at  104-43. 

Lot  6-188,570  iO  Krade-cross..t)ouds,    Awarded  to  N.  W.  Harris  &  Co.  at  104-43. 

Lot8—  54, two  97  urade-ciossiug  bonds.    All  bids  rejected. 

Lot  7—  n.098  80  Krade-crosslBK  bonds.    All  bids  rejected. 

LotS—  14,667  36  urade-<rossln«  bonds.    All  bids  rejected. 

Lot  9—200,1X0  SVfj  1-20-year  (serial)  consolidated  scbool  loan  bonds,  date  Feb. 

1.19u2.  as  authorized  by  Chapter  469,  Laws  of  190C.lAwarded 

to  N.  YV.  Harris  4  Co.  at  1U243. 

Following  are  the  bids:  0r'1%£Tin<'     f&& 

Lots  Xos.  1  to  8.  Lot  So.  9. 

N.  W.  Harris  &  Co..  New  York  (lots  3.  4,5  and  9) 10443  10243 

Lamprecht  Bros.  Jt  Co.,  Cleveland  (lot  9) 102-41 

Dick  Bros.  A  Co.,  New  York  (lot  8) 102i)82 

W.J.  Hayes  4  Sons,  Cleveland  (lot  9) 10235 

Jos.  E.  Gavin,  Buffalo  (lot  3) 103  846  

Joe.  E.  Gavin.  Buffalo  (lots  5  and  9) 108-815  lOi-326 

Erie  County  Savings  Bank  Buffalo  (lot  9) 102-21 

B.  L.  Dav  \  Co..  New  York  (lot  V) 10209 

Blodyet.  Merrltt  4  Co.,  Boston  (lots  1  to  9,  Inclusive,) . .       102-81  101-63 

Karson  Leacb  4  Co..  New  York  (lots  1  to  9,  Inclusive,).       102-831  101-463 

Parkinson  4  Burr,  Boston  (lota  1  to  9) 102-<1  101-45 

For  full  description  of  bonds  see  Chronicle  Feb.  15,  p.  392. 

Butte  County,  S.  Dak.— Bond  Sale,— On  Feb.  17  $7,000  5* 
15-2i-year  (optional)  jail  bonds  were  awarded  toF.  R.  Fulton 
&  Co.,  Chicago,  at  108-60. 

Calgary,  Alberta.— Debenture  Offering.— Proposals  will  be 
received  until  12  m.,  March  20,  by  Chas.  McMillan,  City 
Trea&urer,  for  the  following  general  and  local  improvement 
debentures : 

$3,000  i%  20  year  debentures  dated  An*.  1,  1901. 
26.000  4$  20-vear  debentures  dated  Aug.  1,  1901. 
6,500  i%  20-year  debentures  dated  Sept.  1,  1900. 
8,900  i%    7- year  local-Improvement  debentures  dated  Jan.  1, 1901. 
400  -ii    7-year  local-improvement  debentures  dated  Nov.  1, 1901. 
1,826  4*  10-year  local  improvement  debentures  dated  Oct.  1. 1901. 
500  4*  10-year  local  Improvement  debentures  dated  Sept.  1,  19C1. 
16,600  4%  20-year  local-improvement  debentures  dated  Sept.  1,  190J. 

Interest  on  the  above  bonds  wilt  ce  payable  gemi-annually. 

Canonsburg,  Pa.— Bids  Rejected.—  All  bids  received  Feb- 
ruary 20  fcr  the  $40,000  A%  eewer  bonds  described  in  the 
Chronicle  Feb.  15  were  rejected.  We  are  advised  that  it 
has  been  decided  to  try  and  sell  these  bonds  at  private  sale. 

Chateaugay  (Town),  Franklin  County,  N.  Y.— Bond  Sale. 
—This  town  has  sold  an  issue  of  $5,500  4£  6  16-ytar  (serial) 
bonds  to  R.  H.  McEwen  of  North  Lawrence  at  par. 

Childress  (Tex.)  Independent  School  District.— Bonds 
Not  Yet  Sold— We  are  advised  that  the  $8,000  school  house 
bonds  mentioned  in  the  Chronicle  Oct.  12,  1901,  have  not 
yet  been  sold.  The  School  Board  is  desirous  of  selling  these 
bonds  and  L.  E.  Haskett,  Secretary  of  the  Board,  may  be 
addressed  on  the  subject. 

Cincinnati  (Ohio)  School  Bistrict.—  Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  Mar.  24,  by  Wm.  Graut- 
man,  Clerk  of  the  Board  of  Education,  for  $70,000  3*  school 
bonds.  Forty  bonds  are  in  denomination  of  $500  and 
five  hundred  of  $100  each,  all  dated  Oct.  1,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  American  Exchange 
National  Bank  of  New  York  City.  Principal  will  mature 
Oct.  1,  1940,  subject  to  call  after  October  1,  1910.  A  certified 
check,  payable  to  the  Board  of  Education,  for  5%  of  the  gross 
amount  of  the  bonds  must  accompany  proposals.  Accrued 
interest  is  to  be  paid  by  purcnaser. 

Clearfield  (Pa.)  School  Blstrlct.— Bonds  Voted.— This 
district  on  Feb.  18  voted  to  issue  $10,000  8>£<  80-year  high- 
school- improvement  bonds.  These  bonds,  we  are  advised, 
will  be  issued  about  April  1,  1902. 

Clinton  (Iowa)  School  Blstrlct.— Bond  Election.  —  It  is 
stated  that  this  district  will  vote  on  the  question  of  issuing 
$00,000  high  school  bonds. 


Crawford  (  lex  as)  Independent  School  Bistrict.— Descrip- 
tion of  Bondt,  The  bonds  rooently  voted  for  a  school  house 
will  aggregatf  "»  amount  $6,000.  They  will  be  issued  in  de- 
nomination of  $500  and  the  interest  will  be  at  the  rate  of  4t, 
payable  iii  Crawford.  Principal  will  mature  in  20  years,  sub- 
led  to  c*ll  After  B  J  ^ara.  F.  J.  Cosgrove  is  Secretary  of  the 
Sch  iol  Hoard. 

Cripple  Creek  (Colo.)  School  District.— Bond  Election  — 
At  m  f Ohool  election  in  April  the  question  of  issuing  $50,000 
bonds  will  prulubly  be  submitted  to  a  vote  of  the  people. 

Custer  Comity,  S.  Dak.— Bond  Offering.—  T.  W.  Delicate, 
Cashier  of  the  Custer  County  Bank,  writes  us  that  bids  for 
the  $100,000  1%  20  year  funding  bonds  will  be  reoeived  up  to 
July  1,  1902,  which  date  is  also  the  date  of  the  bonds,  ln- 
tHteMt  will  be  payable  semi-annually.  The  bonded  debt  of 
the  county  is  $71,000  and  the  warrant  debt  about  $105,000, 
which  latter  amount  is  to  be  funded  by  the  new  bondB.  The 
assessed  valuation  of  the  county  is  about  $1,300,000  and  the 
I    il  value  is  estimated  at  $3,000,000. 

Daubury,  Conn.— Bond  Sale— The,  $225,000  %%%  funding 
and  the  $50,000  3}<i  high-school  bonds  goffered  for  sale  on 
Feb.  20  have  been  disposed  of  'at  private  sale.  For  descrip- 
tion of  bonds  see  Chronicle  Feb.  1,  p.  282. 

Darby,  V a.— Bonds  Voted.—  This  borough  on  Feb.  18  voted 
to  increase  the  school  debt  from  $25,000  to  $50,000. 

Dillon,  Beaverhead  County,  Mont.— Bonds  Voted.—  This 
city  on  February  10  voted  to  issue  $24,000  of  10-20-year  (op- 
tional) water- works  bonds  These  bonds  will  be  sold  at 
public  auction  on  date  yet  to  be  fixed.  Interest  will  be  pay- 
able January  1  and  July  1  in  Dillon  or  in  New  York  City. 
Edwin  Norris  is  City  Clerk. 

Douglas  County,  Mo.— Bond  Election. — The  County  Court 
has  decided  to  submit  the  question  of  issuing  bonds  to  pay 
ju  iguients  to  a  vote  of  the  people. 

Dowagiac,  Mich.— Bonds  Defeated— Thia  city  has  defeated 
a  proposition  to  issue  $13,000  school  house  bonds. 

Duliith,  Minn. — Bond  Offering.— Proposals  will  be  received 
UDtil  7:30  p.  m.,  March  17,  by  the  Common  Council,  for  $60,- 
000  1%  gold  water  and  light  bonds.  Securities  are  dated 
Jan.  1,  1902.  Interest  will  be  payable  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  Prin- 
cipal will  mature  Jan.  1,  1932,  All  bids  must  be  without 
conditions  or  qualifications.  Each  bidder  must  file  with  H. 
W.  Cheadle,  City  Clerk,  before  2  p.  m  of  the  day  of  sale  a 
certified  check  or  a  certificate  of  deposit  on  some  national 
bank  for  1%  of  the  face  value  of  the  bonds  bid  for. 

Dunmore,  Pa- Bond  Sale— On  February  14  the  $20,500 
i%  funding  and  the  $5,500  i%  refunding  bonds,  fully  described 
in  the  Chronicle  Feb.  8,  were  sold  to  Djnison,  Prior  &  Co,, 
Cleveland,  at  104  41. 

Elkland,  Tioga  Xounty,  Pa.— Bonds  Voted.— This  bor- 
ough on  February  18,  by  a  vcte  of  157  to  23,  authorized  the 
issuance  of  $19,000  water  bonds.  No  details  of  these  bonds 
have  yet  been  settled  upon. 

Elyria,  Ohio.— Bonds  Defeated.— The  City  Council  has  de- 
feated a  resolution  to  submit  the  question  of  issuing  $75,000 
city-hall  bonds  to  a  vote  of  the  people. 

Bonds  Authorized. — The  Council  has  voted  to  issue  bonds 
for  water  purposes. 

Fall  River,  Mass.—  Bonds  Proposed.  —  Legislative  authority 
is  being  sought  by  this  city  for  the  issuance  of  $100,000  park 
and  $100,000  sewer  bonds. 

Bonds  Authorized. — The  City  Treasurer  has  been  author- 
ized to  issue  $20,000  3^  water  bonds.  Securities  are  to  be 
in  denomination  of  $1,000,  dated  April  1,  1902.  Interest  will 
be  payable  semi  annually  aud  the  principal  will  mature 
April  1,  1932.  Bonds  are  authorized  by  Chapter  156,  Laws 
of  1900. 

Florence,  S.  C— Bond  Election  Proposed. — Petitions  are 
being  circulated  calling  upon  the  City  Council  to  hold  an 
election  to  vote  on  the  question  of  issuing  $10,000  water  and 
$40,000  sewer  bonds. 

Franklin  Grove,  111.—  Bond  Sale.—  On  Feb.  21$4,500.water- 
works  bonds  were  awarded  to  the  Franklin  Grove  Bank  at 
par  for  5  per  cents.  Securities  are  in  denomination  of  $500 
and  the  principal  will  mature  one  bond  yearly  on  Aug.  1 
from  1903  to  1911,  inclusive. 

Frederick,  Md.— Bond  Bill  Passes  Legislature.  —  The  Leg- 
islatuie  has  passed  the  bill  empowering  the  city  to  refund  at 
3%%  interest  the  $512,500  4£  bonds  maturing  in  1918,  but 
which  will  become  subject  to  call  on  July  1,  1003. 

Gardner,  Mass. — Bonds  Proposed. — A  bill  is  before  the 
State  Legislature  which  provides  for  the  issuance  of  i%  50- 
year  water-supply  bonds. 

Greenburg  School  District  No.  4,  Westchester  County, 
N.  Y.— Bonds  Legalized.—  Chapter  84,  Laws  of  1902,  signed 
by  the  Governor  on  February  19,  legalizes  an  issue  ol  110,000 
bonds  of  this  district. 

Hreene  County  (P.  0.  Catskill),  N.  I.— Botui  Sale.— On 
February  24  the  $115,000  3^*  bonds  of  this  couuty  were 
awarded  to  the  Catskill  Savings  Bank  as  follows  i 

$16,000  due  1903.. (iJlOO-OO  1*20.000  due  1  1 1  «»100-»* 

80,000  due  1904..(a>10l>-01  I     20,000  duo  10OO.  .u)10C.-M  I     Wl.OOOduo  1908     rtU'l'W 

For  description  of  bonds  see  CHBONICUE  Feb.  L0.p«9 
Greenwich,  Conn.— Bond  So/e.— It  is  reported  man  an 

issue  of  $150,000  4<  sewer  bonds  has  been  s  AA  to  the  Uuvu 
wich  Savings  Bank  at  105. 

Greenwood,  S.  v.— Bonds  Poled.  At  an  election  held 
February   15  tin*  city,  bj  a  vote  of   1  M   to  61,  authorised  the 

latuanoeof  $io,ooi>  water  and  lewer  boada 

Brew   Couuty,  Oklu.  -Ah    Bonds   to  N    I'm 
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ance  of  $10,000  coart  house  bond*.  Wo  are  advised  that  this 
statement  is  incorrect,  as  no  bonds  will  be  Lssned  for  this 
purpose.  It  is  trneth»»t  the  county  purposes  building  a  court 
house  to  cost  about  $(50,000,  but  payment  for  the  same  is  to 
be  made  $5,000  yearly. 

ttroveport  School   District,   Frniiklin    Comity,  Ohio 
Bonds  Proposed.—  The  Board  of  Education  seeks  legislative 
authority  to  issue  $2,000  school-houpe  bonds. 

Urn  inly  County.  Mo.—  Price  Paid  for  Bonds.—  The  Trenton 
National  Bank  of  Trenton,  which  institution,  as  stated  in 
the  Chronicle  February  15,  was  the  purchaser  of  $(10,000  4% 
court-house  and  jail  bonds  of  Grundy  County,  paid  102  for 
the  same,  a  basis  of  about  3-56*  if  bonds  are  called  at  their 
optional  date,  and  3  85tt£  if  allowed  to  run  their  full  time. 
The  purchaser  pays,  in  addition  to  the  price  above  men- 
tioned, the  expense  of  lithographing  and  registering  bonds. 
Securities  are  dated  Feb.  10,  1902,  and  will  mature  in  twenty 
years,  subject  to  call  after  five  years.  Each  bond  is  for  $500, 
and  carries  interest  payable  semi-annually. 

Hngerstown,  Md.— Bonds  Proposed.— This  city  seeks  leg- 
islative authority  to  borrow  money  for  the  purpose  of  en 
couraging  manufactures  in  the  city. 

Hamilton,  Ohio.— Bonds  Authorized,— The  Board  of  Con 
trol  has  authorized  the  issuance  of    $91,000  street-paving 
bonds  and  $$,500  smallpox  epidemic  bonds. 

Hamilton  (Ohio)  School  District.— Bond  Sale.— On  Feb- 
ruary 31  the  $20,000  \%  bonds  were  awarded  to  Denison,  Prior 
&  Co.,  Cleveland,  at  106-95— a  basis  of  about  3  567£.  Fol- 
lowing are  the  bids : 

Denison.  Prior  &  Co.,  Cleve.  .921.890  00  I  Second  Nat.  B'k,  Hamilton.  .920,655  00 
Keder,  fcfolzman  *  Co..  Ctn....  21,200  00  1  W.  J.  Hares  s  Sons.  Cleve...  80,041  Oo 
8eason«ood&  Mayer, Clneln.  20,957  80  i  B.  Kleybolte  *  Co..  Clncln...  20.030  00 

For  description  of  bonds  see  Chronicle  Feb.  8,  p.  840. 

Harmony,  Minn.— Bond  Sale—  On  February  20  the  $9,000 
4%  water  bonds  described  in  the  Chronicle  January  25  were 
awarded  to  Geo.  W.  Burton,  La  Crosse,  at  101  -722.  Follow- 
ing are  the  bids  : 

Geo.  W.  Burton.  La  Crosse.... 99.155  00 


John  Jacobson,  Harmony 9,125  00 


T.B.  Potter, Chicago *$9,100  00 

Lamprecht  Bros.  Co.,  Cleve. .•+9.000  <0 

Kane*  Co.,  Minneapolis 8,750  00 

+  Bid  based  on  ij^jt  bonds. 

be 


*  Received  too  late  to  be  considered 

Hazleharst,  Miss.— Bond  Offering. — Proposals  will  tie  re- 
ceived until  7  p  M.,  March  4,»oy  E.  M.  Cook,  Mayor,  and  the 
Board  of  Aldermen,  for  $35,000  5%  water  and  light  bonds.  In- 
terest on  the  bonds  will  be  payable  annually  and  the  principal 
will  mature  $100  yearly  from  1903  to  1922,  inclusive,  and 
$33,000  on  April  1,  1922.  A  certified  check  for  3%  of  the  face 
value  of  the  bonds  bid  for,  payable  to  the  Mayor,  must  ac- 
company proposals. 

Hempstead  Union  Free  School  District  No.  9,  Nassau 
Connty,  N.  Y.—  Bond  Offering. — Proposals  will  be  received 
until  3:30  p.  m.,  March  4,  by  W.  B.  Osterhout,  Secretary  of 
the  Board  of  Education  (P.  O.  Freeport),  for  $25,000  H  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  April  1,  1902. 
Interest  will  be  payable  January  1  and  July  1  at  the  Freeport 
Bank  in  Freeport.  Principal  will  mature  $1,000  on  JaD.  1, 
1910.  and  $2,000  yearly  on  January  1  from  1911  to  1922,  in- 
clusive. A  certified  check  for  5%  of  the  face  value  of  the 
bonds  bid  for,  payable  to  the  above-named  Secretary,  must 
accompany  proposals.  Bidders  must  use  the  printed  "form  of 
proposal  furnisned  by  the  Secretary.  Accrued  interest  to  be 
paid  by  purchaser.  The  present  indebtedness  of  the  district 
is  $24,000.  The  assessed  valuation  is  $728,725  and  the  real 
value  about  $3,500,000. 

High  Point,  Guilford  County,  N.  C— Bids.— We  give  be- 
low the  bids  received  February  20  for  the  $50,000  5%  30-year 
gold  water  and  sewer  bonds  : 


SeasooKood  *  Mayer.  Cin 954,531  00  I 

R.  Kleybolte  &  Co.,  Cinoln. . .  64,085  00  I 

Koby  Robinson,  Atlanta 63,88160  1 

Denison,  Prior  4  Co..  Cleve..  63,860  00  ] 


Feder.  HolzmanA  Co..  Cln... 953,691  00 
Lamprecht  Bros. Co.. Cleve..  63,318  00 
NewlstNat.Bank.Columbus.  61,810  00 
W.J.  Hayes  &  Sons,  Cleve.. . .  60,017  00 


Maturity. 

"O"     96  0')0 March  4,  1827 

"J)' 6,000 March  4.  1929 


As  stated  last  week,  the  bonds  were  awarded  to  Season 
good  &  Mayer,  Cincinnati. 

Holland,  Mich.— Bond  Election.— The  Common  Council 
has  decided  to  submit  the  question  of  issuing  $25,000  electric- 
light-plant-extension  bonds  and  $30,000  water- extension 
bonds  to  a  vote  of  the  people. 

Houma,  La.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  March  22,  by  fl  M.  Wallis  Jr.,   Mayor,  for  $27,- 

000  !i%  water  bonds  as  follows  : 

1  Maturity. 

"A" iio/Kio March  »,  itti? 

"B" 8  000 March  4,1922 

Bonds  are  dated  March  4,  1902,  and  the  interest  will  be 
payable  semi-annually.     Dreux  Augers  is  Town  Clerk. 

Hudson,  Mass.— Bonds  Proposed.— This  town  has  peti- 
tioned the  Legislature  for  authority  to  issue  $25,000  i%  10- 
year  refunding  bonds. 

Hyram  School  District,  Cache  County,  Utah,— Bond  Sale. 
—  On  February  18  the  $6,000  H  5-20-year  (optional)  bonds 
described  in  the  Chronicle  Jan.  18  were  awarded  to  the 
State  Board  of  Land  Commissioners  at  107. 

Ingham  County,  Mich.— -Bond  Election.— On  April  7  an 
on  will  be  held  to  vote  on  the  question  of  issuing  $4,000 
court-house  bonds. 

Jel I Ico,  Tenn.— Bond  Election.— An  election  will  be  held 
In  thin  city  to  vote  on  the  issuance  of  $10,000  street-improve- 
ment bonds. 

Jennings,  La.— Bond  Offering.— This  place  on  Feb.  18 
nance  of  $25,000  water,  $15,000  sewer  and 
I10.C00  building  r>'/  bonds.  Proposals  for  the  bonds,  it  is 
laid,  will  be  received  antil  April  1. 

Kennedy  Heights,  Ohio.— Bond  Election.— -The  Village 
found!   on  February  7   passed  a  resolution  to  submit  to  the 


voters  on  March  1  the  question  or  issuing  $15.0r)0  bondH  for 
t  he  purpose  of  ^>''  aring  water  t  rona  the  City  of  Cincinnati,  As 

stated  in  the  CHRONICLE)  Dec.  14,  1901,  the  villHge  of  Pleasant 
Ridge  voted  to  Issue-  $25,(100  bonds  for  water  purposes.  This 
lull  r  village  is  to  lake  the  wat.or  from  Cincinnati  pipes  and 
Kennedy  Heights  purposes  taking  the  water  from  the  Pleasant 
Rldpe  pipes. 

Lafayette,  La.— Bond  Election. — An  election  will  be  held 
April  7  to  vote  on  the  question  of  Issuing  $21,000  school, 
$:50,000  redemption,  $12,000  market  and  $1-1,000  water  exten- 
sion ?)%  25-year  bonds. 

Lake  Charles,  La. — Bond  Election  Proposed, — A  petition 
is  being  circulated  to  hold  an  election  to  vote  on  the  ques- 
tion of  issuing  $140,000  water,  sewer  and  electric-light-im- 
provement bonds. 

Lnketvood(  Hamlet),  Ohio.— Bond  Election. — An  election 
will  be  held  March  6  to  vote  on  the  question  of  issuing  $50,- 

000  bonds  for  sewer  purposes.  John  French  is  the  Clerk  of 
the  hamlet. 

Lawrence,  Mass. — Bonds  Proposed. — The  Council  has 
passed  an  order  providing  for  a  loan  of  $50,000  for  sewer 
purposes. 

Bonds  Proposed. — The  Committee  on  Finance  has  voted  to 
recommend  the  issuance  of  $100,000  bonds  for  funding  pur- 
poses. Interest  is  to  be  at  a  rate  not  exceeding  4#,  and  the 
principal  is  to  mature  one-tenth  yearly. 

Lima  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  M.  March  10,  by  Aea  Catt, 
Clerk  Board  of  Education,  for  $15,000  5%  bonds.  Securities 
are  issued  under  the  authority  of  Sections  22b,  3,993  and 
3,994,  Revieed  Statutes  of  Ohio  They  are  in  denomination  of 
$1,000,  dated  March  10,  1902.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  $1,000  yearly  on  Sept. 

1  from  1903  to  1917,  inclusive.  A  certified  check  for  $750, 
drawn  on  a  Lima  bank,  must  accompany  proposals. 

McLean  County  (P.  O.  Washburn),  N.  Dak.— Bond  Offer- 
ing.— Proposals  will  be  received  until  3  p.  m.,  April  8,  by  the 
Board  of  Connty  Commissioners,  for  $14,000  4%%  20-year  re- 
funding bonds.  Securities  are  in  denomination  of  $1,000. 
The  successful  bidder  will  require  to  furnish  blank  bonds  free 
of  charge,    Aug.  E.  Johnson  is  County  Auditor. 

Madisonville  (Ohio)  School  District.— Bond  Sale.— The 
highest  bid  received  February  24  for  the  $6,000  '4%  30-year 
bonds  was  that  of  Seasongood  &  Mayer,  Cincinnati,  at  104*836. 
The  bids  follow :  -*■— 

8easonsood  &  Mayer,  Clncln..|6,290  16  I  Feder,  Holzman  &  Co.,  Cincln.  $6,212  60 
Atlas  Nat.  Bank,  Cincinnati...  6.277  50  I  Denison.  Prior  &  Co..  Cleve...  6,184  20 

W.R.Todd  &  Co.,  Cincinnati.  6.216  00  1  w.J.  Hayes  &Sons„Cleve 6,080  00 

R.  Klerbolte  &  Co..  Cincln. . . .  6.216  00  I 

For  description  of  bonds  see  Chronicle  Feb.  8,  p.  341. 

Mankato,  Minn. — Bonds  Prrposed.— The  statement  has 
been  made  that  this  city  had  decided  to  issue  $25,000  electric- 
light- plant  bonds.  We  are  advised,  however,  by  Ole  Throd- 
ahl,  City  Treasurer,  that  they  are  only  discussing  an  electric- 
light  plant  at  this  time,  and  that  it  will  be  some  while  before 
the  plans  will  mature. 

Marietta,  Ohio.— Bond  Sale.— This  city,  it  is  stated,  has 
sold  an  issue  of  $100,000  3%%  10-30-year  (optional)  water 
bonds  to  the  New  First  National  Bank  of  Columbus  at  par. 

Marshall  County  (P.  O.  Warren),  Minn.— Bids  Rejected. 
—All  bids  received  February  18  for  the  $75,000  5%  ditch 
bonds  of  this  county  were  rejected.  For  description  of  bonds 
see  Chronicle  Jan.  11,  p.  112. 

Massachusetts.— Bond  Sale.— The  State  Treasurer  on  Feb- 
ruary 26  sold  at  private  sale  an  issue  of  $3,500,000  3%%  gold 
Metropolitan  water  bonds  issued  under  the  authority  of 
Chapter  488,  Laws  of  1895.  Securities  are  dated  Jan.  1, 
1902,  and  mature  Jan.  1,  1942.  Interest  will  be  payable 
semi-annually.  The  purchasers  of  the  bonds  are  N.  W. 
Halsey  &  Co.  and  Farson,  Leach  &  Co.  of  New  York  City 
and  Merrill,  Oldham  &  Co.,  Boston.  The  bonds  are  now 
being  offered  to  the  public. 

Mayaguez,  Porto  Rico.— Bond  Sale.— -Press  reports  state 
that  the  $200,000  6%  gold  bonds  offered  for  sale  on  February 
20  have  been  awarded  to  J.  M.  Ceballos  &  Co.,  New  York 
City,  at  par.  For  description  of  bonds  see  Chronicle  Feb. 
15,  p.  393. 

Medford,  Mass.— Bonds  Proposed. — The  Common  Council 
has  adopted  an  order  authorizing  the  Mayor  to  petition  the 
Legislature  for  authority  to  issue  $20,000  park  bonds. 

Memphis  (Tenn.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  1  p.  m,  to-day  (March  1)  oy  A.  B. 
Hill,  Secretary,  for  $70,000  4%  bonds.  Securities  are  in  de- 
nomination of  $1,000.  Interest  will  be  payable  semi-annually 
in  New  York  City.  Principal  will  mature  $25,000  in  1916, 
$25,000  in  1921  and  $20,000  in  1926.  -A  certified  check  for 
$2,000,  payable  to  A.  B  Hill,  Secretary,  will  be  required  with 
bids.  Bonds  are  issued  under  the  authority  of  Chapter  123, 
Laws  of  1901. 

Milwaukee,  Wis.— Bonds  Proposed.  —The  issuance  of  $150,- 
000  electric  light-plant,  $50,000  park  and  $85,000  bridge  bonds 
is  under  consideration  in  the  City  Council. 

Mingo  (P.  O.  Mingo  Junction,  Ohio)  Special  School  Dis- 
trict.— Bond  Offering,— Proposals  will  be  received  until  12 
M.,  March  3,  by  W.  L.  Devore,  Clerk  Board  of  Education, 
for  $10,000  b%  bonds.  Securities  are  issued  under  the  author- 
ity of  Sections  3991,  3992  and  3993,  Revised  Statutes  of  Ohio. 
They  are  in  denomination  of  $500.  Interest  will  be  payable 
March  1  and  Sept.  1  at  the  Mingo  National  Bank.  Principal 
will  mature  $500  each  six  months. 

Monaca,  Pa.— Bonds  Voted.— This  borough  on  Feb.  18,  by 
a  vote  of  248  to  89,  authorized  the  issuance  of  $11,000  water 
bonds. 
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Newburyport,  Hail. — Bondi  Proposed.—  The  City  Council 
has  adopte  I  an  order  instructing  tin  Mayor  and  the  City  So- 
licitor to  petition  the  s  .-.islature  for  authority  to  issue 
170,000  high  aohool  building  b  >ndi. 

Northampton,  Mass.— B< >nda  Proposed.— Thin  place  has 
petitioned  the  State  Legislature  for  authority  to  borrow  $50,- 
000  tor  water  purposes. 

i  n  Authorized.  —The  City  Council  has  authorized  a  loan 
ot  $175,1  0'>  iu  anticipation  of  the  collection  of  taxes. 

Bond  Bill  in  Legislature.— A  bill  is  before  the  Legislature 
providing  for  the  issuance  of  $150,000  20-year  refunding 
sewer  and  $.'5,000  10-year  refunding  railroad-aid  bonds. 

North  Plainlleld  (Borough),  Somerset  County,   N.  .1. 
Bond  Sale  —This   borough   has  sold  an  issue  of  $3,000  4# 
5-year  certificates  to  Jose,  Parker  &  Co.,  Boston,  at  par. 

Olyphant,  Pa.— Bond  Sale.— Oi  February  26  |3,000  5*  10- 
year  sewer  bonds  were  awarded  at  par  as  follows  :  $500  to 
Nellie  Murphy  and  $2,500  to  tha  Title  Guarantee  &  Trust  Co. 

Orangeburg  County  (8.  C.)  School  District  No.  70.— 
Bond  Bill  Posies  Legislature. — The  Legislature  has  passed  a 
bill  enabling  this  district  to  issue  bonds. 

Osceola  County,  Iowa.— Bond  Sale.— The  $50,000  court- 
house and  jail  bonds  offerel  for  sale  on  February  25  have 
been  awarded  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at 
10295  for  4  per  cents.  Bonds  will  mature  $12,000  in  five 
years,  another  $12,000  in  ten  years,  $6,000  each  in  six,  seven 
and  eight  years  and  $8,000  in  nine  years. 

Oswego,  N.  Y. — Bond  Bill  Passes  Legislature. — The  State 
Legislature  has  passed  the  bill  referred  to  in  the  Chronicle 
Dec.  14,  thereby  authorizing  the  issuance  of  $550,000  %\i%  20- 
year  bonds  for  the  purchase  of  the  water  plant. 

Otsellc  (Town),  N.  Y.— Bond  Sate. — This  town  has  sold  to 
local  investors  an  issue  of  $55,000  bonds  at  par  for  3'4£  bonds. 
The  bonds  are  37  in  number  and  vary  in  denominations 
from  $500  to  $3,000.  They  will  mature  yearly  on  Feb.  1,  as 
follows:  *2,000  from  1903  to  1907,  inclusive;  $2,500  from  1908 
to  1913,  inclusive;  |3,000  from  1914  to  1923,  inclusive. 

Pasadena,  Cal. — Bonds  Re  awarded.  —The  Union  Savings 
Bank  of  Oakland,  which  institution  was  awarded  on  Jan.  20 
the  $300,000  4%  bonds  at  101*50  has  refused  to  take  the  same 
and  the  securities  have  since  been  re-awarded  to  the  First 
National  Bank  of  Pasadena  at  100-052. 

Patchogue,  N.  Y.—  Bond  Election.—  An  election  will  be 
held  March  18  to  vote  on  the  question  of  issuing  $10,000 
sewer  bonds. 

Pawtucket,  R.  I. — Bonds  Proposed.— The  Committee  on 
Cemeteries  recommend  special  legislation  to  allow  the  issu- 
ance of  $125,000  bonds. 

Peterborough,  Out.— Debentures  Voted. — This  town  has 
voted  to  issue  $230,000  3%$  debentures  for  the  purchase  of 
the  water  plant  now  in  operation.  Securities  will  be  in  de- 
nomination of  $1,00),  dated  March  1,  1902.  Interest  will  be 
payable  semi  annually  in  Peterborough.  Principal  will  ma- 
ture Dae.  31,  1931.  The  date  for  the  sale  of  these  securities 
has  not  yet  been  set.  F.  Brownscombe  is  Town  Treas- 
urer. 

Petersburg,  Pike  County,  Ind.— Bonds  Authorized.— The 
Board  of  Trustees  has  authorized  the  issuance  of  $2,500  1% 
bonds.  Securities  are  in  denomination  of  $250,  dated  March 
15,  1902.  Interest  will  be  payable  Feb.  1  and  Aug.  1  and  the 
principal  will  mature  one  tenth  yearly. 

Pittsfleld,  Mass.— Temporary  Loan.— This  city  has  bor- 
rowed $75,000  from  Boston  parties  at  344#.  Loan  was  made 
in  anticipation  of  the  collection  of  taxes. 

Piainlleld,  Union  County,  N.  J.— Bond*  to  be  Offered 
Shortly. — We  are  advised  by  W.  F.  Arnold,  City  Treasurer 
and  Cashier  of  the  City  National  Bank  of  Plainfield,  that  this 
city  will  issue  in  a  few  weeks  about  $40,000  H  sewer-ex- 
tension bonds.  The  city  has  a  bonded  debt  at  present  of 
$104,000  and  a  floating  debt  of  $4,500.  The  tax  valuation 
aggregates  over  8%  millions  of  dollars,  which  total  is  about 
50,;  actual  value. 

Pond  Creek,  Okl a.— Description  of  Bonds.— We  are  ad- 
vised that  the  $25,000  water  bonds,  the  sale  of  which  was 
recorded  in  the  Chronicle  last  week,  were  taken  by  the 
Oklahoma  Bond  &  Trust  Co.  of  Guthrie.  Securities  are  in 
denomination  of  $1,000,  dated  Feb.  20,  1902,  and  will  mature 
in  twenty  years.    Interest  will  be  payable  semi-annually. 

Port  Carbon,  Pa.— Bond*  Not  Voted  Upon.— We  are  ad- 
vised that  the  question  of  issuing  $5,000  drainage  bonds  was 
not  submitted  to  a  vote  at  the  election  held  Feb.  18,  although 
some  of  the  papers  had  it  that  such  a  vote  was  to  have  been 
taken. 

Providence,  It.  I.— Bonds  Authorized.— An  Act  authoriz- 
ing this  city  to  issue  $130,000  bridge  bonds  has  passed  the 
State  Legislature. 


Ifmparary  Loan. —The  city  has,  negotiated  the  following 
loan 
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86,000  school  bouses  and  lot  notes  with  Commissioners  ol  Donation, 

Date.  H'eli.  13,  i 

uklng  B'und  Commissioners,    Date,  Feb.  l|, 
luoz,  pay  toll  on  demand, 

Q  at  DO  J,    Mass.—  Bonds    /v.  tp  md.—  This  oity  will  proba- 
bly  petition  the  State   Legislature  for  authority  to  issue 
000  sewer  and  $;iu,ooo  water  bondi. 

Loam  Authors  tie  City  Council  has  authorized  loans 

not  to  exceed  $300,000  iu  anticipation  of    the  collection  of 
taxes. 

Kapld  City  (S.  Dak.)  School  District.— Bonds  tobe  Issued. 
— W«<  art  (idviHed  that  this  district  purposes  issuing  6%  10  or 
oar  bonds  to  take  tip  the  $10,500  old  bonds  maturing  on 
July  1,  1U02,  and  to  retire  the  floating  debt  of  about  $25,000. 
Any  investors  interested  may  address  O.  L.  Cooper,  Secretary 
of  the  District. 

Kuppuliminock  County,  Va.—  Bond  Election.— An  election 
has  boeu  ordered  for  April  3  to  vote  on  the  question  of  issuing 
$50,000  bonds  to  aid  in  constructing  an  electric  road. 

Roanoke,  Va.— Bond*  Defeated.—  The  election  held  Feb- 
ruary 20  resulted  in  the  defeat  of  the  proposition  to  issue 
$25,000  4$  30-year  park  and  cemetery  bonds.  The  vote  was 
188  for  and  330  against. 

Rockbridge  County,  Va.— Bonds  to  be  Issued. — This 
county  proposes  to  issue  about  $108,000  3%%  bonds  and  retire 
the  $150,000  hi  railroad  aid  bonds,  which  become  subject  to 
callJulyl,  1902. 

Rome,  N.  Y. -Bond  Sale.— On  Feb.  26  the  $14,408  10  8)^ 
registered  paving  bonds  were  awarded  to  the  Oneida  County 
Savings  Bank  of  Rome  at  100"416.  For  description  of  bonds 
see  Chronicle  Feb.  22,  p.  443. 

Sagiuaw,  Mich. -Boni  Sale.-Oi  Feb.  27  the  $50,000  8^* 
refunding  water  bonds  maturing  May  1,  1922,  and  the  $10,- 
000  Z%%  refunding  water  bonds  due  March  10,  1922,  were 
awarded  to  Blodget,  Marritt  &  Co.,  Boston,  at  101  '933.  The 
$8,000  '3%i  sewer  oonds  offered  for  sale  on  the  same  day  were 
not  awarded.  For  desoription  of  bonds  see  Chronicle  Feb. 
22,  p.  443. 

St.  Charles  County,  Md.— Bonds  Proposed.— The  Legisla- 
ture has  before  it  a  bill  authorizing  the  County  Commis- 
sioners to  borrow  money  for  refunding  purposes. 

St.  Louis,  Mo. — Bond  Ordinance.— An  ordinance  is  before 
the  Municipal  Assembly  authorizing  the  $5,000,000  %%%  bonds 
to  be  issued  for  the  Louisiana  Purchase  Exposition.  The 
bonds  are  to  be  in  denomination  of  $1,000,  dated  April  1, 
1902.  Interest  will  be  payable  semi-annually  and  the  prin- 
cipal will  mature  in  twenty  years. 

Salem,  Ohio.—  Bond  Offering.— Proposals  will  be  received 
until  12  M.,  March  17,  by  Geo.  Holmes,  City  Clerk,  for  a 
$370  %%  1-year  Franklin  Avenue  improvement  bond  bearing 
date  Jan.  2,  1902. 

Salisbury,  Md. — Bonds  Proposed. — This  place  seeks  legis- 
lative authority  to  issue  fire-engine  bonds. 

San  Bernardino,  Cal. — Bonds  Proposed. — President  J.  J. 
Hanford  of  the  City  Board  of  Trustees  recomuimds  the  issu- 
ance of  $50,000  electric-light- plant  bonds. 

Sanborn  County,  S.  D.—  Date  of  Bond  Election.— The  elec- 
tion to  vote  on  the  issuance  of  $25,000  court-house  bmds  will 
be  held  on  March  4,  1902. 

Sangamon  County,  111.— Bonds  Defeated. — The  proposi- 
tion to  issue  $175,000  funding  and  refunding  bonds  submitted 
to  the  people  on  Jan.  14  failed  to  carry  by  192  votes. 

San  Saba  County,  Tex.— Bond  Election.—  The  Commission- 
ers' Court  has  decided  to  submit  the  question  of  issuing 
$16,000  bridge  bonds  to  a  vote  of  the  people.  Thesa  bonds 
have  already  been  once  voted  upon,  but  the  Attorney  General 
has  decided  that  the  election  was  not  held  according  to  law. 

Santa  Monica,  Cal.—  Bond   Sale.— On  February    17  the 
$35,000  5%  1-35-year  (serial)  city-hall  and  the  $25,000  5*  1-25 
year  (serial)   bridge  bonds  were  awarded  to  the  Oakland 
Bank  of  Savings  at  109  47.    Following  are  the  bids  : 

Oakland  Bank  of  Savings. ...$65,682  001  E.  H.   Rollins  &  Sons,  San 

Lamprecht  Bros.  Co..  Uleve..  63,588  00  |     Francisco       * 62,407  00 

Denison,  Prior  &  Co.. Oleve..  63,203  60  i  W.  J.  Hayes  4  Sons.Cleve...  62.175  00 
Mason,  Lewis  &  Co.,  Chic...  62.663  50  | 

For  full  description  of  bonds  see  Chronicle  Feb.  1,  p.  285. 

Schenectady,  N.  Y. — Temporary  Loans.— This  city  has 
borrowed  in  anticipation  of  the  collection  of  taxes  the  sum 
of  $8,000  from  each  of  the  following  banks  :  The  Schenec- 
tady Bank,  the  Schenectady  Savings  Bank,  the  Mohawk 
Bank  of  Schenectady  and  the  Union  National  Bank  of  Sche- 
nectady. 

Bond  Bill.—  Chapter  58,  Laws  of  1902,  authorizes  this  city 
to  increase  the  amount  of  bonds  which  may  be  issued  for 
high  school  purposes  from  $75,000  to  $135,000. 

Shamoklu,   Pa.— Bond   Offering.— Proposals  will    be    re- 
ceived until  7  p.  m,,  March  3,  by  the  School   Board,  John 
Harris,  Secretary,  for  §15,000  3%%  5-80  year  (optiouaU  re- 
funding bonds.  Thirteen  bonds  are  in  denomination  of  $1,000 
and  four  of  $500  each.  Interest  will  be  payable  sc>ini-auunally. 

Sheboygan,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M.,  April  7,  by  Johu  F.  Arinatrou 
Clerk,  for  $50,000  bonds.  Securities  are  in  denominatioa  M 
$100,  dated  June  2,  1902.  Interest  (rato  to  be  named  in  bids) 
will  be  payable  semi-annually  in  Sheboygan.  Prinolpal  will 
mature  in  twenty  years,  subject  to  rail  after  five  yoars.  A 
certified  check  for  5£  of  bid  must  aooompany  proposals. 

Smith  Center,  Kan.— Bond  Sate.— This   place    has   sold 
through  J.  R.  Burrow  of  the  First  National  ft 
l-17-year  (serial)  refunding  bonds,    Securities  are  In  dene 
ination  of  $1,000. 
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Somerset  County,  M<1.—  Bond  Bill  Passes  Senate  — Tho 
Senate  hns  passed  a  bill  authorizing  this  county  to  issue 
bonds  to  defray  the  expenses  of  the  School  Commist-ioners. 

Springfield,  Muss.— Bonds  IToposed.—A  bill  before  the 
State  Legislature  provides  for  the  issuance  of  $250,000  Z%% 
10-year  refunding  water  bonds. 

Springfield,  Ohio.— Bonds  Proposed.— This  city  peeks 
legislative  authority  to  issue  $50,000  fire-department,  $100,- 
000  water  and  $20,000  street  improvement  bonds. 

Stafford  Springs,  Conn.— Loan  Authorized.— The  tax- 
payers of  this  borough  have  voted  to  borrow  $5,000  for  the 
pnrpogo  of  paying  a  judgment  obtained  by  James  Wood. 

Stevens  County,  Wash.— Bond  Sale.- On  Feb.  17  *:i5,C00 
10-20  year  (optional)  gold  funding  bonds  were  awarded  to 
the  Spokane  &  Eastern  Trust  Co.  at  102-02  for  4%  per  cents. 

Stillwater,  Okla.— Bonds  Defeated.— The  election  held 
Jan.  14  resulted  in  the  defeat  of  the  propositions  to  issue 
$15,000  electric-light  and  $10,000  water  bonds. 

Stnrbrldge,  Mass.— Loan  Authorized.— This  town  has 
voted  to  borrow  $2,500  to  meet  expenses  of  the  smallpox 
epidemic. 

Stutsman  County  (P.  0.  Jamestown),  N.  Dak.— Bond 
Offering.—  Proposals  will  be  received  until  10  a.  m.,  March  3, 
by  L.  B.  Niemeyer,  County  Auditor,  for  $20,000  A%  20- year 
refunding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  April  1,  1902.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  County  Treasurer,  or  in  New  York  City, 
as  may  be  desired  by  purchaser.  The  county  prefers  that 
purchasers  furnish  the  blank  bonds.  A  certified  check  for  2% 
of  the  amount  bid  for  must  accompany  proposals. 

Swampscott,  Mass. — Bonds  Proposed. — This  town  has  a 
bill  before  the  Legislature  providing  for  the  issuance  of 
$200,000  bonds  for  drainage  purposes. 

Taunton,  Mass. — Loan  Authorized. — The  Council  has  given 
the  City  Treasurer  authority  to  borrow  $300,000  in  anticipa- 
tion of  the  collection  of  taxes. 

Loan  Proposed.— The  Council  is  considering  an  order  rela- 
tive to  a  loan  of  $5,000  for  paving  Bay  Street. 

Terry,  Miss— Bond  Sale.-  On  Feb.  18  the  Board  of  Alder- 
men awarded  an  issue  of  $10,000  6£  20  year  water-works 
bonds  to  the  New  First  National  Bank  of  Columbus  at 
111-20. 


Texas. — Bonds  Purchased  by  School  Fund. — Kelly  &  Kelly, 
bond  attorneys  and  brokers  fcof  Topeka.  have  jnst  concluded 
a  deal  in  which  they  sold  to  the  State  of  Tcxhm  nearly  $400,- 
000  worth  of  bonds,  of  various  counties  in  the  .State,  pur- 
chased by  them  from  an-  insurance  company.  The  tranfac- 
tion  is  said  to  be  one  of  t  ho  largest  of  its  kind  in  the  history 
of  the  State  Permanent  School  Fund.  The  bonds  were  bought 
in  a  single  block  of  an  insurance  company  on  the  18th  innt., 
expressed  to  Austin  and  delivered  and  paid  for  by  the  State 
Board  of  Education  at  Austin  on  the  18th  inst.  The  amount 
of  money  that  was  necessary  to  handle  the  deal  was  about 
$390,000,  and  was  furnished  by  the  American  National  Bank 
of  Kansas  City. 

Thief  River  Falls  Independent  School  District  No.  IS, 
Red  Lake  County,  Minn.— Bond  Sale.-  On  February  20  the 
$18,000  5#  15-year  school  bonds  were  awarded  to  Trowbridge 
&  Niver  Co.,  Chicago,  at  102-31  for  4>£  per  cents.  Following 
are  the  bids : 


For  A%  Per  Cents. 
Trowbridge  &Nivor  Co..  ChlatlM  17  00 

First  National  Bank 18,180  00 

Prlchard-Stone  Co 18,090  CO 

For  6  Per  Cents. 
Trowbridge  ANlyer  Co..  Chi.119.087  00 


For  5  Pi r  Cents  ( Cont.)  f 

First  National  Bank $18.000  00 

I'rloliard- Stone  Co 18.01000 

T.  B.  Potter.  Chicago 18,677  00 

Kane  &  Co.,  Minneapolis 18,600  00 

ThorpBros 18.201  00 


Thomaston,  6a. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  March  4,  by  James  R.  Atwater,  Mayor, 
for  $10,000  5%  gold  bonds.  Securities  are  in  denomination 
of  $500,  dated  July  1,  1901.  Interest  will  be  payable  Jan- 
uary 1  and  July  1  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  $500  yearly  on  January  1  from  1906  to 
1925,  inolusive.  Accrued  interest  is  to  be  paid  by  pur- 
chasers. Bidders  are  required  to  be  satisfied  as  to  the  legal- 
ity of  the  bonds  before  bidding.  A  certified  check  for  $1,000 
must  accompany  proposals. 

Tippecanoe,  Ohio. — Bond  Sale.— The  highest  bidder  on 
February  21  for  the  $1,010  Q%  street  improvement  bonds  de- 
scribed in  the  Chronicle  Feb.  15  was  that  of  the  Tipp  Na- 
tional Bank  of  Tippecanoe  City  at  109-10.    The  bids  follow  : 

Harry  E.  Well,  Cincinnati $1.058  60 

P.  S.  Bnggs  &  Co..  Clncin 1,040  60 

Lamprecht  Bros.  Co.,  Cleve. . .  1,020  67 

Toledo,  Ohio.— Bond  Bill  Passes  Senate.— The  Senate  has 
passed  a  bill  which  enables  the  city  of  Toledo  to  issue  $175,- 
000  boulevard  bonds. 


Tlpp  Nat.  Bank,  Tippe'e  City.$l,102  00 
W.  R.  Todd  &  Co.  Cincinnati.  1,063  00 
First  Nat.  Bank,  Barnesville,.  1,061 00 


NEW  LOANS. 


$300,000 

WATERBURY,  G0NN., 

3K%  BONDS. 

City  Clerk's  Office,  City  Hall, 
Waterbury,  Conn.,  February  25, 1902. 

Sealed  proposals  will  be  received  at  this  office 
until  8  o'clock  P.  M.,  MONDAY,  APRIL  7TH,  1902 
(at  which  time  they  will  be  opened  in  public  at  a 
meeting  of  the  Board  of  Aldermen) ,  for  the  purchase 
of  the  following-described  bonds: 

$100,000  Storm  Water  Drainage  Bonds,  of  a 
denomination  of  $1,000  each,  bearing  interest  at 
the  rate  of  8J^  per  cent  per  annum,  payable  semi- 
annually. Bonds  will  be  dated  January  1st,  1901. 
$4,000  of  said  bODds  will  become  due  and  payable 
upon  the  date  of  issue,  as  of  January  1, 1902,  and 
$4,000  will  become  due  and  payable  on  the  flrst  day 
of  each  succeeding  January  thereafter  until  the 
final  amount  of  $4,000  becomes  due  and  payable 
January  1, 1926. 

*100,000  Consolidated  Funding  Bonds,  of  a  denoml 
nation  of  $1,000  each,  bearing  interest  at  the  rate  of 
3M%  per  annum,  payable  semi-annually.  Bonds  will 
be  dated  July  l.  1902.  $10,000  of  said  bonds  to 
become  due  and  payable  July  1,  1003,  and  $10,C00 
to  become  due  and  payable  on  the  flrst  day  of  each 
succeeding  July  thereafter  until  the  final  amount  of 
$10,000  becomes  due  and  payable  July  1,  1012. 

Principal  and  Interest  to  be  payable  In  New  York 
funds.  The  bondH  will  be  coupon.  Bids  should  be 
marked  "Proposals  for  Bonds,"  and  addressed  to 
Michael  J.  Ryan,  City  Clerk,  City  Hall,  Waterbury, 
Connecticut,  and  to  be  accompanied  by  a  certified 
check,  payable  to  the  order  of  the  City  Treasurer, 
for  one  percent  of  the  par  value  of  the  bonds  bid 
for.  as  a  guaranty  of  good  faith  upon  the  part  of 
the  bidder.  Bids  should  include  accrued  interest. 
and  do  bid  for  lesn  than  par  can  be  accepted. 

The  right  to  reject  any  and  all  bids  is  reserved. 
For  further  Information  Hddress, 

MICHAEL  J.   RYAN,  City  Clerk. 
Waterbury,  Conn. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &SONS 

BOSTON. 

Denver.  Ban  Francisco. 

MUNICIPAL   BOND8. 
E.    C.   STANWOOD   &  Co. 

BAMKKKH, 

121  Devonshire  8treet 
B08TON. 


NEW    LOANS. 

S98,000 

CITY   OF  COLUMBUS,  MISS., 

20-YEAR  BONDS. 

Sealed  bids  will  be  received  by  the  Mayor  of  said 
City  of  Columbus,  at  his  office,  until  5  o'clock  P.M., 
MARCH  11TH,  1902,  for  the  purchase  of  Ninety- 
eight  Thousand  Dollars  City  of  Columbus,  Missis- 
sippi 20- Year  Bonds,  in  denominations  of  $1,000 
each,  authorized  by  an  Act  of  the  Legislature 
approved  February  6th,  1902. 

Bids  to  be  made  for  i%,  il£%  and  fi^  bonds.  Interest 
to  be  paid  semi-annually  at  the  office  of  the  Secre- 
tary and  Treasurer  of  said  City  of  Columbus.  All 
bids  to  be  accompanied  by  a  certified  check  for 
$1,000.  The  city  reserves  the  right  to  reject  any 
and  all  bids. 

The  total  indebtedness  of  the  City  of  Columbus, 
other  than  this,  is  $70,000.  Assessed  valuation, 
$2,500,000.  Actual  valuation,  $4,000,000.  Tax  rate, 
$8'50  per  thousand.  Total  indebtedness  of  Lowndes 
County,  In  which  Columbus  is  situated,  is  $16,000. 

The  above  issue  of  bonds  Is  to  refund  a  like 
nun-ber  of  bonds  issued  to  the  Columbus  Fayette  & 
Decatur  Railroad  Company  or  Bearer,  February  1st, 
1882,  payable  in  20  years,  and  whose  validity  has 
been  settled  by  the  United  States  Courts. 

C.  L.  LINCOLN,  Mayor. 


AUSTIN,  TEXAS. 

HOLDERS  OF 

AUSTIN,  TEXAS,  BONDS 

WILL  PLEASE  FORWARD  DIRECT 
TO  THE  AUMTIN  NATIONAL  BANK, 
WHERE  NEW  REFUNDING  BONDS 
NOW  ARE. 

ARRANGEMENTS     AT     THE     ABOVE 
BANK    COMPLETE    FOR    REFUNDING. 
H.  P.  HILLIARD, 

City  Treasurer. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

M  •nmlnocU  Hullillng,  BO  DeTonahlre  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  fc#w,,1^»»# 

Choice    I *.urti,. 

Htreet   Railway  and  Huh  Companies. 

LIST  ON  APPLICATION. 


NEW  LOANS. 


BOND  CALL. 

City  of  Minneapolis,  Minn. 

TO  WHOM  IT  MAY  CONCERN: 

Notice  is  hereby  given  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  18th  day  of  December,  A.  D.  1901, 
the  said  City  of  Minneapolis  will,  on  the  flrst  day 
of  April,  A.  D.  1902,  exercise  its  right  and  op- 
tion to  pay,  and  will  pay,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  issued  and 
sold  pursuant  to  a  resolution  adopted  by  the  City 
Council  on  February  16, 1882,  approved  February  20, 
1882,  to  the  amount  of  $366,000,  numbered  consecu- 
tively from  604  to  909.  both  Nos.  inclusive,  bear- 
ing date  April  1,  1882.  in  denominations  of  $1,000 
each,  bearing  interest  at  4%  per  cent  per  annum,  and 
payable  at  the  option  of  the  City  of  Minneapolis  at 
any  time  alter  'ZO  years  and  not  longer  than 
30  years  from  the  date  ol  their  issue,  which 
said  bonds  are  hereby  called  in,  and  the  holders 
thereof  are  hereby  notified  and  required  to  present 
the  said  bonds  for  payment  to  the  United  State* 
Mortgage  &  Trust  Co.,  59  Cedar  Street,  in  the  City  of 
New  York,  N.  Y.,  on  the  said  1st  day  of  April,  A.  D. 
1902,  at  which  time  said  bonds  and  each  thereof  will 
cease  to  bear  interest. 

JOSHUA  ROGERS. 

City  Comptroller. 


SEND   FOR  LIST 

March   Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Htreet,  New  York. 

STATE,  CITT  &  RAILROAD  RONDS. 


INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


1HK    (1HKONHM.K 
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Topt-kii,  Kan      B  nd  Oftring      I'l-uiMijala-  will  be  rnceivoU 

mm  March   3,    by  J.  H.  SqalrM,   City   Clerk,    fo| 

10   or    lodui    ft*    1-lu-yeai     'serial)     iuiiuovoinent 

Interest    uu    the    uliuvn    bondfl  will  be  iiuyable  neiui- 

nuii  .  rtirioil  check    t>-r     >t    of    tho   auiouut  ot    bid 

mint  ftCOOUl]  ix.Hnls. 

rTOJ    N    \       HandSale.     On  February    25    the    $15,430   4% 

l  •.'(>      a  i       iblic  Improvement  bouda  wore  awnrde.i 

Bteln  of    N  ri    i'n  vat  105  51,aawaa  alnotlin 

;  u'  lie  improvement  boudu,  th. 

prloe  paid  for  the  la'ter  bring  ioi -a7.    Vox aeeonptlon  of 

bondti  tire  CHsV  -m  i'Jl. 

IfneJllnfton.  flcmd  Issue.— Th\u  State  baa  iafeuednince  our 
laat  rep  t  onda  to  the  State  Permanent  Bobool 

Fond,  Thia  makes  250  of  aucb  bonds  Issued  to  date,  or  :iu 
aggregate  of  $t,'.J5U,U00,  each  bond  being  for  $5,000. 

Water-but),  Coa n. — Bond  Ofleriny.— Proposals  will  be  re- 
ceived uutil  8  i-  u.,  April  7,  by  Michael  J.  Ryan,  City  Clerk, 
(or $100  :t   atorm-wattr-drainage  bonds,  dated  .Ian.  1, 

1901,  and  fluo.OOO  3'i$  consolidated  fundingbonds,  dated  July 
1,1902.  Stcnritiea  are  in  denomination  of  $1,000.  Interest  will 
b  payable  M^ini  aunualh .  Of  the  water-drainage  bonds, 
$4  000  will  mature  as  of  January  1,  1902,  and  $4,000  yearly 
thereafter  until  Jan.  1,  1926;  the  funding  bonds  will  mature 
$10,000  yearly  on  July  1  from  1903  to  1912,  inclusive.  A  certi- 
fied check  for  \%  of  the  par  value  of  the  bonds  bid  for,  pay- 
able to  the  City  Treasurer,  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  tvill  be  found  among 

the  advertisement*  elsewhere  in  this  Department. 

Watkinsyille,  tia  —Bonds  Voted.— This  town  on  February 
l'J  voted  to  issue  $5,000  school  bonds. 
Waverly    (Iowa)    Independent   School    District.— Bond 

Sale.— Oa  Febraary  22  $20,000  4%  refunding  bonds  were 
awarded   to  Geo.  M.  Bechtel    &  Co.,  Davenport,  at  101'07. 


Following  are  the  bids  : 

Geo.  M.  Bechtel  &   Co..  Dav  I 

enport 120.214  00  I 

Jobn  Nuveen  &  Co..  Cblcaao.  20.213  00 
N.  W.  Ham.-.  A  Co..  Chicago..  20.108  00 
T.  U.  Potter,  Chicago 2.1,107  00 


State  Back  of  Waverly.  120,100  00 

Oenlsoo,  Prior  4  Co..  Cleve..  10,066  00 
R.  Kleybolte  &  Co..  Clnoin. . .  20.C4O  00 
W.J.  Hayes  &  Sons,  Cleve...  20,il0i0 


New  lilt  Nat.  U'k.  Columbus... $200,bl6 
Mmhikm^.ici.i  A  .Mayei  ,  I'liioln...  ZOD.rttWl 
It    Kleyholte  *('<>..  ('iiioln 2oo,tt)0 

nation   Lewis  &  Co..  Cblc  200.Z60 

«.  A.  titan  (lis»a2jl) 200,Uuu 


Honda  are  dated  April  1,  1902,  and  mature  April  1,  1912, 
•ubjft  t  to  call  $1,000  yearly  lot  lour  years  and  $16,000  after 
live  yeara.     Intereat  will  be  payable  semi-annually. 

Weal  <  uvlugtou,  hy.— Bond  Offering.— Proposals  will   be 
ed  until  12  M.,  March  H,  by  Thoa.  Dodd,  City  Clerk,  for 
$1,500  4%%  5  year  atreet  improvement  bonds.     Securities  are 
in  denomination  of  $100,  dated  Jan.  28,  1902.     Interest  will 
•  tyabln  wemi  annually. 
Whatcom    County,    Wash.— Bond  Sale.— On   February   15 
),000  4*4*  refunding  bonds  were  awarded  to  the  Spokane 
I   Bittern  Truat  ( k>,  ut  102*625  and  accrued  interest.     Fol- 
lowing are  the  bills  : 

me  a  Kaatern  L'rust'Go  •|aos,260 
I.      11.     It.. Hum     &     Sous,     Bun 

VMi\BO0 

I  nlon  BaiiU  4  TiubI  Co         .   .  201,800 
Denlaoo,  Prloi  .v  I  ....  cibto....  aoi.mu 

*  And  ui'.i  08  1  imiioot. 

Securities  are  in  denomination  of  $1,000,  dated  Jan.  1,  1902. 
Interest  will  be  payable  eemi-aunually  in  New  York  City. 
Principal  will  mature  in  20  years,  subject  to  call  after  10 
years. 

Whitehouse,  Ohio.— Bonds  Proposed.—  This  village  seeks 
legislative  authority  to  issue  $5,000  water  bonds. 

Whittle!-,  Cal.— Bonds  Voted—  The  election  held  February 
18  resulted  in  favor  of  issuing  the  $2,500  reservoir  and  $2,500 
fire-apparatus  5%  1-40-year  (serial)  gold  bonds.  The  vote  was 
93  for  to  7  against.  No  date  has  been  set  for  the  sale  of 
these  bonds. 

Wllliuinsport,  Md.— Bonds  Proposed.— At  the  municipal 
election  March  3  the  Burgess  and  the  present  Board  of  Com- 
missioners will  stand  for  re-election.  The  issuance  of  $5,000 
bonds  for  an  auxiliary  electric  light  plant  to  be  run  by 
water  power  is  one  of  the  issues  of  the  campaign,  and  is  ad- 
vocated by  the  present  administration. 

Worcester  County,  Mass.— Temporary  Loan.— The  County 
Commissioners  on  Feb.  25  awarded  a  loan  of  $100,000  to 
Geo.  Mister,  Boston,  at  8 '44£.  Loan  was  made  in  anticipa- 
tion of  the  collection  of  taxes  and  will  mature  $50,000  on 
Oct.  15  and  $50,000  on  Dec.  15,  1902. 

Tates,  N.  Y.— Bonds  to  be  Issued.— This  town  proposes  to 
i*8n»  $48,000  5%  1-12  year  (serial)  refunding  railroad-aid 
bonds. 


N.  W.  HARRIS  &  CO., 

B  A  N  K  BUS, 

31   NASSAU  ST.,  NEW   YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    Municipal, 

Railroad  and  other  bond*  adapted 

for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS    OF   CREDI1 
A  VAIL  ABLE  IN  ALL  FASTS  OT  TJSE  WOULD 

Quotations  furnished  for  purchase,  sale  or  exchange 


WE  OFFER,  TO   YIELD  ABOUT  3*. 

8300,000 

(Total  Issue,  81,000,000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

0    per    cen     1st  Mortgage  Sinking  Fund 
Gold  Bonds. 

Denomination,  i  1,000.    Maturing  1  to  80  rears. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW   YORK  CITY. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREET, 
CHICAGO. 


Seasongood   &  Mayer, 

B.  W»  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Htffh-Grade  City,  Count* ,  Town  and  School  Bondi 
Isssod   In   leading   prosperous  States  of  the  Union 
especially  adapted  for  safe  and   permaneu .  Invest 
oasnl  for  Hstales  and  Trust  Kuudn. 


jNyESjiynENTS^ 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St  , 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


MUNICIPAL  and       PONDS 
CORPORATION       D^^  ^° 

Netting  from  'S%  to  6%  always  on  band. 

OUKEM.FARSON&CO 

115  Dearborn  St,  CHICAGO. 

Send  for  our  Investment  Circular. 


5%    BONDS 
A   SPECIALTY. 

EDW.  C.  JONES  A  CO., 


SEW  YORK. 
PHILADELPHIA, 


1  NASSAU  STREET 
112  SO.  FOURTH  STREET 


T.  B.  POTTER, 

MUNICIPAL  and      ROKinQ 
CORPORATION      DUINUS, 

172  Washington  Street, 

CHICAGO,         -        -  ILLA. 

I.IHT     IIW     APPLICATION. 

VICKERS    &    PHELPS, 

15   Wall   Street,  •         New  York. 

INVESTMENT   BROK.EKN, 

HIGHEST    GRADE    RAILROAD 

BONDS. 


INVESTMENTS. 


We  own  ami  offer 

$150,000 
SOCORRO   COUNTY,   N.   M., 

funding  3s.  due  Q0«90  yearn. 
Descriptive    t  H.11I111    Ipou    Application. 

TROWBRIBei    A    MVKK    CO., 

Klr»t     Niitlomil     Hunk     It  u  1 1  til  i<n.    t  lilouge. 


$90,000 

MARION    LIGHT    &   HEATING    CO- 

5%  Flret  Mortnage  Bonds. 

TOTAL  ISSUE,  $150,000. 


f-'.OOO Jan.  1.1908 

»7,000 July  1,1906 

$7,000 Julyl,  1H07 

$x,0C0 Jan.l,  19C8 

$7,000 Julyl,  1908 

$-.000 Jan.  1.  1909 


$7.000 July  1,1909 

$8,0C0 Jan.  1,1910 

$7.000 Julyl,  1910 

It'.OOO Jan.  1.  1911 

$7,00r.  Julyl.  1911 

$8.000 Jan.  1.1912 


Net  earnings.  $35,600  on  Electric  Light  Plant. 
New  Heatlnu  Plaut,  recently  put  in  operation,  in- 
cluded in  mortiiajre. 
City  of  Marion,  Ind.,  Population.  22,000. 
Price  to  net,  i H  per  cent. 

I.    F.    WILD    «fc    CO.,  Bankers, 

IndlnnapollBi  Ind. 

BATH  (N.  Y.) 

ELECTRIC   &  GAS  LIGHT 

COMPANY 

1st  Mort.  Sinking  Fund  Gold  5V?o  Bonds- 

One  1925. 
Kedeeuinble  at  110  after  1910. 


Net  earnings  equal  to  three  tlmea  lte  In- 
terest charges.  Particulars  on  application 
We  oiler  a  limited  amount  to  uet  5^*. 


C.   H.   WHITE    &   CO., 

BANKERS. 
r\  Broadway,        •       New  York.. 


J.  Arnold  Scudder  &  ConiDany 

47  Kordeu  Blook,  (tilta«o. 


TEXAS   BONDS. 

\|>|MU«  oil     h>      tllO      lll.>l'K>      I-.' 

Thta  iHiir  oi  bends  altered  "i  r'»<  •♦»••  '»>• 

11  utmi    h    »>'^  w  1    •    1  ■ 
\»  uo.i.iu.u.  <  ei  in.... 1 


( Entered  aooordlng.  to  Aot  of  Congress ,  In  the  year  1902,  by  the  William  B.  Dim  Oom pant,  in  the  offloe  of  the  Librarian  of  Congress.] 
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SATURDAY,  MARCH  8,  1902. 


NO.  1915. 


CLE  A  RINGS— FOR  FEIJR  VARY  1903  AND  1901. 
ALSO  SINCE  JANUARY  1  1902  AND  1901. 


February. 


1908. 


New  York,... 
Philadelphia 
Pittsburg.... 
Baltimore.... 

Buffalo 

Albany 

Washington. 
Rochester... 
Scr  nlon   ... 

Syracuse 

Wilmington. 
Blnglmuiton. 
Qreensburg.. 

Chester. 

•Frederick.... 

Total  Middle 

Boston 

Providence..., 
Hartford  .... 
New  Haven.. 
Woroester — 
Springfield.... 

Portland 

Fall  River.... 

Lowell 

New  Bedford 

Holyoke 

Total  N.  Bng 

•Chicago 

Cincinnati. 
Cleveland.. 

Detroit 

Milwaukee, 
Columbus  . 
Indianapolis.. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Bvansvllle.... 

Akron 

Sprlngfleld.M. 
Lexington... 
Toungstown 
Kalamazoo.. 

Rockford 

Canton 

Springfield,  0. 
Bloomington.. 

Qulncy 

Mansfield 

Jacksonville.  II 
Jackson. Mich 

Ann  Arbor 

Tot.  M. West. 

San  Francisco. 
I. os  Angeles... 
Salt  Lake  City. 

Seattle  

Portland. 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls... 

Total  Pacific 

Kansas  City.. 
Minneapolis.. 

Omaha 

Bt.  Paul 

St.  Joseph 

Denver 

Des  Moines... 
Sioux  City.... 

Topeka 

Davenport,.... 
Wichita.. 
Colorado  Sp'gs 
Fremont..* 

Tol.  oth'rW 

St.  Louis 

New  Orleans. 
Lonlsvlhe..... 

Houston 

Galveston  . 

Richmond..... 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 
Fort  Worth.. 
Birmingham.. 
Little  Kock..   . 

MafWi 

Knoxvllle 

Chattanooga. 
Jacks'. rivlfl»».. 

Total  South. 

Total  sX 
'•-lUlde    N.   Y. 

Montreal 

Toronto 

Winnipeg 

fax 

Hamilton 

Vancouver 

•  ., 

Vlo-t/zrla 

Tot.  '  '>n*/1» 
ir  Tn.l* 


,348,909  970 

400,298,047 

147, 708,358 

88,001.879 

81.S7i.206 

11,273,517 

13.448.H9l 

9,8u9,345 

6,619.067 

6.105,723 

4,046,701 

1.880,100 

1.3.'4.4<!9 
1,148,388 

483.399 


1901. 


P.Ct 


,028.504,58: 

3*9,440,210 

161,079,671 

84,605,086 

80,611,800 

11,870,857 

11,708,084 

8,334,70t> 

4,678, 07f 

4,439. 201 

3,805,331 

1,771,700 

1,865,335 

1,113.43- 

480.093 


.067,609,800 

538.23S.917 

85.978,100 

10.H87.652 

6,8(2.159 

7.804,671 

6,867,087 

6,087,405 

4,739,348 

2,341,774 

1.926,6£9 

1,806.908 

603.285,518 

620.987,181 

79,026,200 

49.  48,382 

82,295,^66 

22.402.911 

26.933,200 

18,267,839 

18.768  010 

10,80»,376 

5,485,144 

5.078,361 

8.485,05-5 

2,366,100 

8,230,522 

8,1»H,106 

2,266,216 

1,731,729 

1.431.483 

8,882  142 

1,366,494 

1.477,011 

1.261,900 

880,884 

639.90H 

641,377 

299.940 


906.288.527 

88,315.351 

17  089,9oO 

12.121.387 

11,094.499 

10,181.687 

5,698,3  «i 

4.267,933 

8,194,908 

1,639,111 

919,157 

153  692.301 

73,6  8,749 

44.587,602 

85,676.020 

19,617,994 

18,444,443 

16.164.104 

6,982,894 

5,995,687 

6,416,162 

4,554,678 

8.98;. 013 

8.675,000 

78»,33S 

287,110,086 

191,880.117 

63,175,164 

86,587.889 

22  499.210 

15,808,iOO 

16.400,517 

11,604  479 

11,928.600 

9,913,890 

0,344,9(0 

6,514,942 

4,677,904 

4  52J.468 

4  562.094 

8,349.3-16 

2  Dirt.OOO 
3.824,170 
1,981,861 
l,"ll,584 

406.0 

8  883,' 11,477 

t  '41.601 

74,901,000 

64,128,018 

10,067,821 

0.0H8.86H 

B,    /i  1T1 

3  /.4H,<tm 
2.9I3,8H8 
I.94-,.  137 


318.216,845 
503.034,283 
20,131.300 
0,039.23 
6.775.87 
5,610,347 
6,318,434 
4/48.H1 
8,076,41b 
8,121,749 
1,782.313 
1,284,915 


-4V9 
+6-1 
-2-2 

+8-7 

+4-2 

4-002 

l-l4-9 

4-l7'0 

4-18-1 

t-14-6 

4-4-1- 

-30-8 

+4-7 

4-8-6 

+0* 


-4-0 

4-6*0 

-0-6 
US  8 
-102 
+28-4 

+9-7 

+8*4 
4-54-1 
1-10-4 
r-ll-e 

+3*s 


666,770 

513,058 

77,816 

61,355 

31,211 

35,126 

23,448 

13,079 

9,405 

8.898 

4.8)2 

4,234 

3,283 

2,184 

8,014 

1,978 

1,453 

1,370 

1,857 

1,215. 

1.838. 

1,816 

1,180. 

231 

618 

630 

278 


88i) 

29 

600 

473 

80 

164 

200 

439 

,37t 

999 

,178 

,408 

,312 

,400 

03« 


4-0-4 

+-210 
+1-8 
-4*8 

-6-e 

-10  8 
1-10 
-f-30-7 
t-357 
t-816 
4-12*4 
4-19  1. 
+8-1 
+7-6 
4-9-1 


Two  Months. 


1902. 


18,378,438,68- 

919,189,616 

846,887,044 

191.173, 14* 

47,980,70!- 

29,874,76c 

87,718,098 

21.460.77i 

12,188  79J- 

11.747.028 

9,014,6  28 

8,944,800 

8,050.046 

2.689.007 

1.303  535 


13,007,837,08 

1,179,798.78' 

61,372.600 

24,i:20,B88 

14,321,166 

14,908,28" 

13,466,18) 

12,490,20e 

0,704.241 

5,117,433 

4,3d6  88? 

8,182,745 


304+ll'6 
,204' 4-68-5 
,75;  +26*s 
013  t-13-8 
47-  t-06-O 
70t  4-2*1 
001  4-18  6 


03-. 

,228 
•90 

w- 

958 


4-7-1 
4-263- 

4-4  6 
-f-83-8 

4-0*0 


785.891 

79.307, 

13,805, 

10,978, 

8,  M0, 

7,335, 

8,618, 

4,844, 

2,876, 

1,640, 

648, 


462 

6-0 

640 
982 
77V 
686 
232 
131 
011 
,268 
310 


181,801,092 

68,013.624 

34.720.541 

23,384,451 

17,675,00' 

16.668.4eh 

17.766,05 

6,0>O,2o9 

4,669,779 

4.000.300 

8,766,041 

8,136,889 

6.087  85^ 

693.991 


194,892,98) 

159,065.837 

49.080.292 

37.O80.12u 

16,920,004 

14,322,000 

14,0-4,917 

17,372,890 

12,665.141 

9,151,345 

0.200,648 

5,371,50:' 

6,920.422 

4,680,889 

8,018,13' 

2,88-  ,»H3 

8,967000 

3,885.888 

1,864.818 

1, 192.549 


88-1.64) 

8,888,708 

2,740,111 

51,188 

41.918 

7, 1 60 

0,118 

2,922 
2,874 
8.742, 
2,181 


.899 
,816 
.090 

fit 

108 

/■Jr 
>\'< 

064 

ISO 

760 

,»■•! 


4-16-8 

T-llE 

+38  6 
tlO-4 
-t-35-6 
4-38-4 
4-67-7 

-1-8 
-34  8 

+6-4 
+418 

4-15-8 

4-24-8 

+28*1 
4-0-8 
+10-4 
4-18-6 
-0*0 
-t-33'3 
4-8i'4 
4-17*7 
+80-9 
4-31-01 
-469 
4-88*6 1 

+16-C 

4-20*0 
4-8-3 1 
-1-3 

f82'0l 
+7-3 
+0-8 
-38-2 
-6*8 
4-9*1 
+5-4 
4-4-6 

-82*7 
-0-8 

♦-14-8 

4-256 
-1-5 
•  2<l9 
+26 

4-86  7 

4-10-7 

j-0  I 

4-100 

4-46  B 

4-19  0 

►  4O'0 

+9  8 

4-H-r, 

f307 

4-6'B 

I)  - 


1,318,070,276 
1,855,041,778 

109,478,850 

111,206,949 

100,878,70' 

55,115,094 

58  648,2"" 

41,421,619 

85,03-,270 

22,2  7  5,505 

13,043.901 

11,680,851 

8,053,999 

5,362,400 

4,926  122 

4,734,9  It- 

4,840,528 

4, 1 '.6,4 1  2 

2.960,827 

4,033.004 

8,0l8,27r 

8061,701 

2,434,163 

l,730,ll-i 

1.480,785 

1,448,513 

74i,01- 


1001. 


$ 

,709,308 
,!  02  397 

028,788 
,612,660 
,8O6,f80 
,774,129 
,719,340 
,397,786 

053,934 

2  3,0. 8 
,241,204 
,891,600 

710,842 
.707,20 1 

239,709 


13.024 
810 
810 
187 
48 
86 
24 
19 
11 
10, 
8, 
3, 
9 
3 
1 

14,538,399.633 


1,164,789, 

68,699, 

21,857, 

18,794, 

11,104, 

11,880, 

10.380, 

7,116, 

4,814 

4.231 

8,071 


2,017,619.339 

104,086.144 

85,872,26? 

27,334,176 

23.572,060 

81,047,478 

11,793,048 

0,882,77  i 

5,040.602 

3,588,065 

2,063,014 

381,076,406 

168,776,616 

105,100,092 

56.927,440 

48,218.670 

41,032.148 

37,8*8,067 

16,080,181 

18,862.810 

11,080^3 

10,112,921 

6.301,368 

6,814,160 

1021.182 


612.286,268 

488,767,886 
127,163,290 
80,493,30' 
48.717,1)6: 
33,876,50; 
36.175,950 
27.003,32' 
2\2  44,92'.' 
83,901,09c 

16.3  >7 ,96b 
18,078,112 
11,648.713 
11,290,041 

0,740,178 
8,207,62.', 
6.371,(-i  0 

6,O70,Hgo 

4,388,91" 
3,«14,HS0 

915  017,'.:)-, 

19,089,407,77 

0,700.0891.8. 

161,890.311 
118,1189,689 

34.4  1,002 
16,133,971 

7,008,684 
7,075,528 
0,168,280 
4,700,008 


410 
700 
658 
017 
280 
740 
530 
739 
,087 
301 
,45*> 


-4-8 

+1*3 

+4-6 

4-10  9 

4-3  8 

+34-1 

+18-7 

+20-8 

4-37  6 

+6-8 

+8-0 

+36 


1,311.730,0,,. 


1,132,115, 

166,733 

107,032, 

78,273, 

53,009, 

48,99:i, 

31,137, 

10,533, 

18,489, 

11,«97, 

0.584, 

7,472, 

4,890, 

4,241 

4.676 

2,960, 

8.808 

2.50.1 

8,58), 

2,844 

8.338, 

2.4"7, 

472 

1.371 

1,178 

61« 


310 
700 
750 
372 
975 
300 
421 
911 
9o3 
319 
085 
601 
,100 
316 
624 
,07:1 
,481 
241 
,0i2 
,838 
894 
,761 
,510 
,028 
,959 
,651 


1,720,750,84 1 

170310,823 

26.171,770 

24,488,555 

•17,372,006 

16,001,970 

7,088,781 

9,845,«20 

6,888.407 

3,076,220 

1.609,017 

888.691,434 

134,104,211 

82.069.238 

61,841,798 

89,9*7.462 

33.161.910 

37.880.148 

12,863,601 

10,035,843 

9,404,76' 

7,853,987 

4  237,130 

9.090,715 

1.107,583 

434.340.801 

333,876,312 

101,730,615 

77.871,411 

83.889,554 

82,703,501 

81.030,140 

88,847,704 

80,461,243 

20,201,051 

18,305,727 

18,244,520 

11,413,010 

18,506,786 

8,518.027 

6,813,2)7 

6.801.000 

5,2'.7,7rfU 

8,861. 184 

2,416.107 

705.805,020 
19,084,608.200 
6,060.796,062 

122.2^4.400 

98,243.384 
18.7H1.742 
14.209.430 
6,008,770 
0,0*8,970 
B.883.020 
0,449,0   H 


P.Ot. 


CLEARINGS— WEEK  ENDING  MARCH  1  1902. 

ALSO  SAME  WEEK  190 1,  1900,  1899. 


+3*4 

+  19*7 

+  1-8 

+3-9 
+28-9 

+2-8 
+218 
+310 
+2i*2 
4-20-5 
-t-13-4 
+20-8 

+7*1 
+19-0 
+16'2 

+3*9 
+61*0 

+8'3 
+185 
+56-3 

+5-9 
+81-2 

+1*1 
+266- 

+4  3 
4-229 

4-3^3 

+178 
+140 
+41'7 
+11*6 
+857 
+23  9 
+1M-0 
+0*4 
-28-6 
4-10*4 
+3V7 

+17-8 

+7J81 

4-28-1 

+9-6 

+8-2 

-t-28'8 

—0*0 

+16-9 

-281 

-28  7 

--28*8 

-  -49-0 

-2»*7 

+86*4 

+  17*0 
+368 
+  16-9 

+8-4 
-431-8 

+3*0 
+13-8 
-27*9 

—4-0 
4-1. T4 
+  130 

-1-4 

+1-2 
-10-4 
+14  1 
+41*2 
-1-0 
+10  8 
+  182 
+30*6 

+  16-0 

-0'8 

4-I14 

+84*2 

4-23  0 
4-43-6 

+60 
+  17  1 

4-64 
-18  4 


OUarings  at— 


,',7'K'i."1"      1l0.H70.r,ie  4-348        8847-11  (Xr.        274  4 1  f.  K/rt  4-W4 
'.Irnrlnua  t,v   T»li|ni»h   on   pui-fi    .UK 


New  Tork 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

albany 

Rochester 

■jyraonse 

Snranton. 

Wilmington 

Singhamton 

nester 

i reenB burg 

W  heeling,  W.  Ya.. 
Wilkes  Barre 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

'total  New  Bng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllle 

Foungstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qntnoy 

Bloomington. 

Jaokson  

Ann  Arbor 

Mansfield 


1,083,380, 

188.074, 

7  495 

8.888. 

1.686, 

1,496, 

1.436. 

1.262, 

1.151, 

516 

423 

409 


Tot.  Mid.  West'n 

San  Franolsoo 

Salt  Lake  Cltr 

Portland , 

Los  Angeles 

Seattle*.  ...........a, 

Spokane , 

Tacoma. , 

Helena , 

Fargo , 

Sionx  Fails 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha , 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

savannah 

Klohmond 

Memphis. 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Knoxvtlle 

Cort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

outside  N.  Tork. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

Mt.  John 

Vlotorla 

Vancouver 

Total  Canada  ... 


Week  enttinv  March  I 


1909. 


.480.014. 

116,461 

41888 

81.6  S 

6  051, 

8,406, 

2,8d7. 

8,053 

1,181 

1,468 

987 

276, 

287 

419, 

715 

862 


803 
932 
479 
847 
821 
214 
402 
208 
687 
490 
147 
400 
021 
637 
591 
361 


1901. 


1.392  316,768 

117.781  788 

45.120  780 

24.289  400 

4.710  081 

3,111480 

8989,210 

2  821  857 

1,586,0;  7 

1,441.811 

1,043  737 

479  600 

871683 

803,817 

686  800 

Not  inolude 


746 
268 

70C 
051 
029 
338 
220 
,136 
,726 
007 
437 
781 


158.737,770 


183  067, 

20.922 

9  483, 

13.380 

7,8  0 

5  911 

4  7f4 

8,870 

2  088 

1831 

1,131, 

667, 

467 

566 

692 

5S8 

402 

848 

874 

1,177 

199 

827 

696 

160 

97 

169 


884 
050 
038 
091 
868 
700 
4'8 
698 
601 
407 
,704 
075 
321 
308 
631 
800 
,006 
248 
263 
630 
3-8 
083 
,282 
000 
081 
,739 


269144.110 

84,515  147 

8  996.181 

8  890  858 

4.708  409 

8.333  766 

1.603,876 

1,118  168 

673  351 

506  810 

227,306 


43,368  013 

80  083  238 

18,838  470 

7.442.415 

6,709  112 

4,679  506 

6.858  104 

2  286,251 

1,887,768 

1,887.176 

1,181.221 

640.324 

239  63 1 

600,000 


62,626.116 

40  196  838 

18.700.220 

9  661  097 

8.884,000 

4,900,000 

2.774  889 

8.708  675 

8445,917 

8  489.027 

1,608  182 

1,246  582 

1,064,569 

885  970 

978  600 

1,872,661 

770,000 

,  881,448 

421  869 

418  008 


108  300.783 

:207  3  50.688 

816  4:15.033 

19  988  856 

18  430  207 

2.472  627 

1.660  000 

7H2',69 

748  210 

632  803 

905,072 

40  4814,188 


P.  Cent. 

-4  6-4 

—ll 

—11 

—11*1 

-4-7-2 
+18'3 

-8*1 
4-88  6 
-26  5 
+11-8 

-4  4 
-48*0 
-83-6 
+88-2 

+4-4 
d In  tot 


1.698.361  942 

138  461.112 

7.468  400 

2,820  059 

1.487,8737 

1,879.888 

1,880  310 

1,53  ,388 

685  031 

518  318 

4)1.663 

333  447 


149,937.891 

158,047,997 

21.424  000 

9  641,330 

14.265  793 

6  243  880 

6,388.100 

3.6  6,189 

2,742.866 

2.398  613 

1  201  2»3 

941  850 

74  2  682 

295.771 

512  9H3 

540.462 

481,000 

877  664 

266,641 

827,30:! 

363,023 

829  269 

377.949 

586,046 

110,000 

74.578 

60,000 


827.170  165 

24  128  284 

8.828  293 

1  800  000 

8,728  393 

8  861  791 

1,013  374 

1,034.034 

723.302 

801.082 

108  633 


87  824  108 

17.807.781 
8.788  486 
6,983  80H 
4  968.219 
5.007,606 
4,408  985 
1.840118 
1,260,951 
1,481.697 
1,090,876 
658  935 
177.613 
1  806  489 


66,125  263 

87,204  060 

16  818  279 

0,071  128 

3,888,600 

2.800  000 

8>05.3«8 

8.912  378 

8,080  803 

3.111  380 

1,444  600 

1.262  771 

1,652  038 

703.785 

705  21 

1,000,000 

664  000 

762  892 

481.122 

829  04H 

00  229  809 
2,168.687  0M9 

706  821  8U. 

12  858  88'2 
11,610  418 

1,746  818 
1,460  000 
70r»  848 
611.30- 
894  128 
021  708 
UU  U97  SH^ 


1002. 


+5-8 

+4-8 

+0*6 

+246 

+10*3 

48'6 

+4*0 

-176 

+67-8 

-6-8 

+29-.1 

+26  6 


+4'5 

+19  8 

-28-4 

—1*6 

-6-1 
+17-1 

-7-6 
+23-8 
+411 
—18*8 
+10*6 
+80'2 
—10-1 
+58  2 
+100 
+  23-0 
+15-8 

+6-8 
+30-8 
4-144 
+221*4 
—181 
-13-4 
+29-B 
-4  30*4 
+30*1 
J-168-2 

+14-1 

+1*6 

+6-1 

4-681 

+288 

+40  7 

+67*1 

+8-1 

-210 

+681 

+109*6 


1000. 


1,030  736  840 

104.688.125 

80,871  878 

85.401  660 

4.701  040 

2  688.832 

8.880.440 

8  819  761 

941,041 

1,8B",**17 

002  329 

878  900 

348  498 

876.000 


Hi. 


,198  032.0,4 

132.357.886 

6,862  800 

8.043  <  95 

1,809  082 

1.399.110 

1,206  90- 

1,062.819 

1,172.842 

613  19i 

492,637 

353  426 


1S9  178  496 

146.783  42- 

16,078  700 

7.667  148 

11  3i7  536 

6  645  278 

6  803  5  : 

8.7(-9  665 

1918  42.) 

8  878  2)5 

1,101  681 

1,163  247 

914  303 

548  281 

445  467 

62  ■  iil7 

512  600 

406  601 

287  623 

850  934 

261.931 

136,093 

325.000 

890.021 


50,000 


800  333  616 

20.874  537 

2  604  496 

2.100  000 

2.4  U  008 

2,100  000 

1,232.892 

834.349 

660,  »*2 

1:21.670 

92  7M 


83,196  817 

11.344  823 

10  36-648 

6  206  624 

4,679  560 

4,-48  689 

3,611718 

1,640.916 

1,115.038 

1,092  314 

788  167 

510  739 

808.86J 


46  033  008 

83  088.419 

10  885  095 

8,588,073 

8  380  000 

8,497  8  2 

6,587  188 

8.033  902 

8  610  288 

1.771    87 

1,6*40  780 

1,790.849 

1,021,61H 

652  748 

641  443 

701  800 

716000 

534  070 

801  448 

2HH  0f>0 


1899. 


,392,000  599 

1 1 1  486.608 

42  638  089 

38  888  768 

4.458.295 

2  535  478 

2,160,000 

2  880  167 

1,661  488 

1,287.454 

876  015 

456  700 

260.000 

205.000 


1.031.108,126 

143  689  806 

6  629  700 

3  883  370 

1654  368 

1849  751 

1.659.148 

1.470  888 

1,049,626 

078  044 

757.124 

400,000 


83  181970 
I  708  704,811 


080  058  803 

11  905  741 

8,070  260 

1,638  813 

1,872  447 

088  088 

627  448 

482  034 

8H     000 

36  011  189 


102  638  149 

167.206  286 

13.888.850 

7.092  563 

10  224.788 

5,518.672 

6.095  300 

2  701  938 

2  031826 

2  664  498 

1,040.609 

899  802 

848,079 

437.115 

485  201 

889  008 

836  000 

889  S18 

238  069 

843  327 

804  301 

120,000 


822  772.496 

81  297.808 

1.611487 

1628061 

1,617  918 

1,200.000 

983.388 

670  238 

653.845 

800  000 

110918 


39  008  015 

10  454  067 

8,260  615 

5.457  708 

4.186,895 

3  018  372 

8,700  000 

1,460  704 

1,395.807 

1,005,201 

629.138 

542  645 

150.359 


89.609  691 

81.520  768 
0,021  388 

7  839.899 
2781.250 
8.790.087 
2,326,146 

8  415  789 
2,315  470 
1,483.001 
1  878.648 
1,070405 

032  042 
705,392 
60S  872 
638  50(1 
543,000 
865  625 
310  638 
210  017 


60,006  014 
8,186  202  700 


788  113  101 

80,978  778 

10  927  960 

1.608.418 

1.07B  000 

799  628 

487  184 

888  208 

081.360 


80,626,881 
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THIS  FINANCIAL  SITUATION. 

Since  the  now  year  opened  we  have  had  to  record 
an  almost  uninterrupted  aeries  of  rigorous  weather 
conditions.  As  a  consequence  railroad  traffic  affairs 
have  been  seriously  interfered  with,  the  disturbance 
wing  in  severity  as  the  weeks  have  passed.  Even 
In  January  the  storms  were  frequent  and  the 
snowfall  obstructive,  being  the  heaviest  for  years  in 
the  Eastern,  Middle,  Middle  Western  and  Western 
States.  February  was  still  more  tempestuous,  grow- 
iug  in  severity  as  the  month  progressed  and  closing 
with  a  rain,  thaw  and  Hood  of  wide  extent,  the 
most  trying  for  years,  especially  in  this  State, 
in  New  Jersey  and  in  Pennsylvania.  Numbers 
of  mills  and  factories  in  that  and  other  sections  were 
closed,  all  trnnk  line  service  from  New  York  and 
Philadelphia  to  Chicago  was,  for  the  time,  either 
stopped  or  greatly  delayed,  and  the  telegraph  service 
was  as  effectually  interrupted  as  if  the  wires  had  been 
wiped  oat  of  existence.  Wednesday  of  this  week 
another  severe  snow  and  sleet  storm  set  in,  followed 
by  a  freeze  which  stayed  the  flood  bat  has  made  it 
farther  difficult  to  reestablish  railroad  schedules  and 
telegraph  connections. 

Were  we  to  attempt  to  cite  here  the  influences  other 
than  the  foregoing  which  kept  the  Wall  Street  market 
especially  the  first  half  of  the  week,  so  very  inactive, 
and  prices,  as  a  rule,  sagging,  we  should  simply  ropeat 
what  we  said  last  week.  The  strength  of  the  foreign 
exchange  market  and  the  exports  of  gold,  with  rumors 
of  much  larger  shipments  than  went  out  Thursday  and 
have  been  engaged  to  go  out  to-day,  materially  helped 
for  the  time  being  to  discourage  operations  in 
stocks.  What  gave  that  movement  its  importance 
was  its  anticipated  effect  on  the  money  market. 
The  mere  loss  of  the  gold  did  not,  under  the  full 
condition  of  our  supply,  cause  any  concern.  It  so 
happened  that  another  transaction,  which  we  referred 
to  in  this  column  last  week — the  movement  of  many 
millions  of  money  to  the  Pacific  Coast  to  facilitate 
the  consolidation  of  the  San  Francisco  trolley  lines — 
was  expected  to  draw  at  the  same  time  considerable 
money  from  this  centre,  and  hence  the  course  of  the 
money  market  was  causing  some  little  solicitude.  But 
on  Thursday,  when  it  was  seen  that  the  gold  shipments 
for  the  week  would  be  much  less  than  feared,  and 
that  the  requirement  for  San  Francisco  had  been  in 
the  main  arranged  for  by  the  purchase  of  exchange, 
there  was  quite  a  movement  in  stocks,  certain  special- 
ties making  a  material  advance,  and  the  whole  list 
giving  evidence  of  a  more  confident  tone.  Yester 
day,  however,  the  movement  was  quite  irregular,  indi- 
cating evidently  that  the  influence  of  most  weight  in 
produoing  dulness  had  not  been  removed. 


drawbacks  mentioned.  The  shares  sold  on  the  New 
York  Stock  Exohange  in  February  of  the  present  year 
aggregated  only  12,986,943  shares,  against  21,902,822 
shares  in  the  same  month  of  1901,  and  hence  ajde- 
crease  of  4  9  per  cent  in  the  clearings  at  this  point 
seems  natural.  But  the  loss  here  has  been  offset  by  a 
gain  at  other  points,  and  thus  the  total  of  the  clear- 
ings for  the  whole  country  is  almost  identically  the 
same  as  for  last  year,  being  $8,30.1,711,477  for  Febru- 
ary  1902  and  18,363,705,015  for  February  1901. 
ilow  large  these  amounts  are  will  appear  when 
we  say  that  the  corresponding  totals  in  1900 
and  1899  were  only  6,434  and  6,982  millions  respec- 
tively. Outside  of  New  York  progress  has  been  unin- 
terrupted through  these  years,  the  amount  for 
I'Jn  '  being  3,015  millions,  against  2,740  millions  for 
1901,  2,488  millions  for  1900  and  2,431  millions  for 
1899.  In  our  review  of  the  month,  given  in  our  Bank 
and  Quotation  Supplement  to-day,  we  comment 
more  at  length  upon  the  exceptional  nature  of  the 
weather  the  present  year  and  show  how  general  and 
widespread  were  the  disturbing  conditions.  It  Is 
therefore  quite  noteworthy  that  all  the  leading  groups 
of  places  exoept  the  Middle  group,  which  comprises 
New  York,  record  heavier  clearings  than  a  year  ago. 
In  most  cases,  too,  the  ratios  of  increase  are  large. 
For  the  New  England  group  the  addition  is  only  6-4 
per  cent,  but  for  the  Southern  group  it  is  10*7  per 
cent,  for  the  Middle  Western  15'3  per  cent,  for  the 
Far  Western  168  per  cent  and  for  the  Pacific  group 
15  8  per  cent. 


Notwithstanding  the  embargo  upon  the  free  move 
ment  of  trade  and  traffic  imposed  by  the  unusually 
severe  weather  which  prevailed  during  February,  our 
compilations  of  bank  clearings  record  for  that  month 
an  aggregate  as  large  as  for  the  corresponding  month 
last  year.  This  is  striking  testimony  to  the  volume  of 
business  which  is  being  done,  justifying  the  conclusion 
that  except  for  these  hindrances  the  comparisons  with 
last  year  would  show  very  marked  expansion.  As  a 
matter  of  fact,  outside  of  New  York  (where  stook 
speculation  has  been  smaller,  thus  contracting  ex- 
changes,) there  has  been  expansion  even  in  faoe  of  the 


There  are  several  features  of  interest  disclosed  by 
the  Government  monthly  exhibits  made  public  with 
the  1st  of  March.  One  of  some  significance  is  the 
continued  decline  in  the  volume  of  our  national  bank 
notes  outstanding.  That  fact  is  noteworthy  because 
it  indicates  conditions  existing  which  would  in  time 
ensure  an  end  to  the  bank  system  of  currency  unless 
the  price  of  United  States  bonds  should  decline.  At 
the  same  time  the  process  under  the  law  is 
such  that  the  retirement  of  the  notes  must  be 
an  extremely  slow  affair.  According  to  these  monthly 
statements  the  largest  amount  of  the  notes  afloat  un- 
der bonds  as  security  was  on  September  30  1901; 
since  that  date,  however,  the  net  decrease  has  been 
constant,  but  in  the  aggregate  only  $8,770,142.  An- 
other exhibit  is  the  Government's  receipts  and  dis- 
bursements, which  show  the  loss  of  revenue  incident 
to  the  movement  in  Congress  to  repeal  the  internal 
revenue  taxes.  The  receipts  from  these  taxes  has 
fallen  off  in  each  of  the  last  three  months  compared 
with  the  same  months  of  the  previous  year,  the  loss  in 
February  being,  of  course,  in  oxcess  of  December  and 
January;  the  three  months'  receipts  aggregate  only 
$62,502,000,  against  $70,212,000  last  year. 


We  review  the  annual  report  of  the  Pennsylvania 
Railroad  for  the  late  oalendar  year  in  a  separate  ar- 
ticle on  a  subsequent  page.  The  company  has  also 
this  week  issued  its  return  of  earnings  for  the  month 
of  January  of  the  new  year,  and  it  is  gratifying  to  find 
that  this  shows  a  continuation  of  the  upward  move* 
ment  of  earnings  which  has  beeu  a  feature  for  so  long 
The  further  improvement  is  quite  large,  too.  On  the 
lines  directly  operated  east  of  Pittsburg  and  Erie 
an  increase  of  $642,200  in  gross  and  of  189,000 
in  net  is  reported  (the  figures  now  apparently  in- 
cluding   the    Buffalo    A    Allegheny    \  alley    PivUiou. 
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previously  excluded  from  the  monthly  returnB),  with 
$588,100  more  increase  in  gross  and  $212,200  increase 
in  net  on  the  Western  lines.  On  the  combined  lines, 
thereforo,  the  further  addition  the  present  year  for 
this  month  has  been  $1,130,300  in  gross  and  $251,- 
700  in  uet.  This  follows,  it  is  proper  to  say,  $989, 
500  increase  in  gross  and  $659,900  increase  in  net,  on 
the  combined  lines  in  January  last  year  and  $1,902, - 
700  gain  in  gross  and  $866,000  gain  in  net  in  January 
1900.  How  continuous  and  large  the  improvement 
has  been  in  recent  years  will  appear  from  the  follow 
ing  table  in  our  usual  form,  showing  the  gross  and 
net  earnings  for  the  lines  east  of  Pittsburg  and  Brie 
— the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Lines  Bast  of 
Pitts.  A  krie. 

1902. 

1901. 

190". 

1899. 

1898. 

1897. 

January. 

Gross  earnings 

Operat'g  expenses 

$ 

8.008.371 
5,606.174 

t 

7,466.171 
5,008.474 

t 

6,484,271 
4.647,274 

f 

5,812,171 
4,129.474 

$ 
5,089,071 
8,986,274 

$ 
4,765.671 
3,629,474 

Net  earnings... 

2.502.197 

S.162.697i  1,776.997 

1 ,182.697 

1,152.797 

1.126.197 

There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  unof- 
ficial or  open-market  rates  at  the  chief  centres  were  easy. 
The  statement  of  the  New  York  Associated  Banks 
last  week  showed  a  loss  of  $2,977,200  cash,  of  which 
$2,465  400  consisted  of  specie.  Loans  were  only  mod- 
erately in ci  eased,  the  expansion  amounting  to  $1,433,- 
600,  while  deposits  showed  a  decrease  of  $1,985,900. 
The  surplus  reserve  was  reduced  by  $2,480,725,  to 
$9,975,925,  against  $14,801,100  at  the  corresponding 
period  last  year.  There  was  no  derangement  to  the 
money  market  this  week  resulting  from  the  settlements 
by  the  Brown  Brothers  syndicate  of  the  San  Francisco 
street  railway  deal  noted  last  week.  The  first  instal- 
ment, amounting  to  20  per  cent,  of  the  sum  required  for 
the  purchase  of  the  properties,  was  called  for  payment 
on  Wednesday,  and  this  amount,  about  $5,000,000,  was 
supplied  with  exchange  on  San  Francisco,  thus  obvi- 
ating the  necessity  for  the  transfer  of  the  money  by 
telegraph  through  the  deposit  of  gold  at  the  Sub- 
Treasury  in  this  city,  as  had  been  authorized  by  the 
Treasury  Department.  It  is  understood  that  a  suffic- 
ient amount  of  exchange  on  San  Francisco  has  been 
secured  by  the  syndicate  of  bankers  to  enable  them  to 
meet  additional  instalments  on  the  deal,  though  it  is 
regarded  as  possible  that  some  gold  may  have  to  be 
transferred  through  the  Sab  Treasury  for  the  purpose 
of  final  adjustment  of  the  negotiation.  The  with- 
drawal of  $3,822,897  gold  for  shipment  to  Europe  this 
week  was  the  chief  disturbing  factor  in  the  money 
market.  Offerings  at  the  Sub- Treasury  of  unmatured 
bonds  for  the  sinking  fund  amounted  to  $1,402,- 
750  53,  making  $7,326,776  33  since  the  beginning  of 
the  year.  The  largest  amount  offered  this  week  was 
a  block  of  $1,000,000  short  4  per  oents  by  one  of  the 
city  saving's  banks. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  this  week  at  3  per  cent 
and  at  2|  per  cent,  averaging  2|  per  cent.  On  Mon- 
day loa-a  were  at  3  per  cent  and  at  2£  per  cent,  with 
the  bulk  of  the  business  at  2*  per  cent.  On  Tuesday, 
Wednesday  and  Thursday  the  transactions  were  at  3 
per  cent  and  at  2£  per  cent,  with  the  majority  at  2| 
per  cent.  On  Friday  loans  were  made  at  3  per  cent 
and  at  2J  per  cent,  with  the  bulk  of  the  business  at  2£ 
per  oi'.nt.  Banks  and  trust  companies  quote  3 
per     cent    aa    the    minimum.     Time     contracts   are 


firmly  held  and  there  ueumB  to  be  an  Indisposi- 
tion among  largo  lenders  to  make  engagements 
extending  beyond  four  months.Jj  [it  is  reported, 
however,  that  some  largo  amounts  of  money  have  been 
placed  by  trust  companies  on  a  choice  grade  of  secu- 
rity for  Gve  to  six  months  at  4  per  cent.  Quotations 
for  loans  on  good  mixed  Stock  [Exchange  collateral 
are  3£  per  cent  for  sixty  days,  4  per  cent  for  sixty  to 
ninety  days,  4@4£  per  cent  for  four  months  and  4;[@ 
4£  per  cent  for  five  to  six  months.  The  supply  of 
commercial  paper  continues  moderate,  while  the  local 
demand  is  light  and  the  business  is  chiefly  confined  to 
out-of-town  buyers;  some  of  the  Western  banks  are 
among  the  largest  purchasers  through  their  corre- 
spondents. Rates  are  4  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4£@4f  per  cent  for 
prime  and  5@5£  per  cent  for  good  four  to  six  months' 
single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2f  @2f  per  cent.  The  open  market  rate  at  Paris  is 
2i@2f  per  cent,  and  at  Berlin  and  Frankfort  it  is 
H@H  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £490,758  bullion 
during  the  week  and  held  £37,361,525  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  import  of  £20,000  from  Aus- 
tralia, to  the  export  of  £40,000  (of  which  £30,000  to 
Argentina  and  £10,000  to  the  Cape),  and  to  the  ship- 
ments of  £471,000  net  to  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  has  been  generally 
firm  and  only  moderately  active  this  week,  with  fluc- 
tuations within  a  very  narrow  range,  and  the  business 
has  been  chiefly  in  short  sterling  and  in  francs. 
Bankers'  and  commercial  bills  are  quite  scarce  and 
the  demand  is  so  urgent  for  discountable  commercial 
drafts  that  they  sell  at  prices  fractionally  above  those 
for  bankers'  sixty-day  bills.  The  short  interest  in  the 
market  is  reported  to  be  very  large,  necessitating  ex- 
ports of  gold  for  its  adjustment  in  the  absence  of  bills, 
and  it  is  asserted  that  some  of  the  gold  exported  was 
remitted  to  repay  maturing  loans.  The  steamship  La 
Bretagne,  which  sailed  on  Thursday  for  Havre,  car- 
ried $1,500,288  06  gold,  which  was  forwarded  by 
Lazard  Freres.  There  were  on  Wednesday  reports 
that  additional  amountsjwould  be  shipped  by  the  Kron- 
priDz  Wilhelmon  Saturday  (to-day),  the  exports  being 
delayed  because  the  German  steamer,  bein  g  the  faster 
ship,  could  place  the  consignment  in  Paris  almost  as 
soon  as  the  Bretagne,  which  sailed  two  days  earlier. 
On  Thursday  Heidelbach,  Ickelheimer  &  Co.  engaged 
$752,446  44  gold  for  export  to  Paris  by  the  Kronprinz- 
Wilhelm.  This  engagement  was,  however,  canceled 
on  Friday.  Ladenburg,  Thalmann  &  Co.  secured 
$506,070  60  and  Goldman,  Sachs  &  Co.  $1,816,538  05 
on  Thurtday,  which  amounts  were  shipped  by  the 
above  named  steamer  to-day  (Saturday).  This  makes 
a  total  of  $3,822,896  71  exported  during  the  cur- 
rent week.  The  Bretagne,  which  arrived  from 
Hvvreon  Monday,  brought  $193,000  in  French  and 
Spanish  gold  in  transit  for  Cuba.  Gold  arrivals  re- 
ported at  the  Custom  House,  including  the  above, 
were  $205,697.  The  Assay  Office  paid  $860,786  88  for 
domestic  bullion. 

Nominal  rates  for  exchange  were  4  85J@4  86 
for  sixty   day  and  4  88@4  88*  for  sight.     Rates  for 
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actual  business  opened  on  Mmuuy  uiioiiui^ea  tui 
long,  i  oil  wtih  those  «i    the   close  of  last  week, 

at  4  -"        »--">;,  while  the  asking  priot  for  ahort   ami 
for  oable*  was  one-eighth  of   I  cent  higher  at  4  H" 
<   Ml  for  the  former  ami    »  i    ^s4  for  the  latter; 

touo    wa»   firm.      (Mi  Tursday  while  long  waa  mi 
changed,  ahort  and  cables  receded  one-eighth  of  a  cent, 
to  4  87  ;  t  f.»r  the  former  and  to  4  B84Q4  9$i  for 

the  latter  and  the  market  waa  dull  and  steady.  On 
Wtdneaday,  though  long  waa  unaltered,  short  and 
oablea  recovered,  the  former  to  4  87^@4  88  and  the 
latter  to  4  the  tone  waa  tirw.     On  Thurs- 

day long  advanced  one-eighth  of  a  cent,  to  4  85  [@ 
4  86fi  while  the  asking  price  for  short  fell  one-eighth 
of  a  cent  and  the  quotation  was  4  8?i@4  87 J;  cables 
were  unchanged  and  the  market  was  steady  and  dull. 
The  tone  was  quiet  on  Friday,  and  rates  were  one- 
eighth  of  a  cent  lower  all  around.  The  following 
showd  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


Mar.  7 


Brown  Bros. 

Baring. 
Magoau  A  Co.. 

Bank  Brltlih 
No.  Aruerict... 

Bank  of 

Montreal. 

Canadian  Bank 

of  Commeroe.. 
Ueldelbaoh,  lek- 

elhelmer  *  Co. 

Laiard  ITrere*.. 

U erohant*'  Bk. 
of  Canada — 


t  «o  dan 

i  Sight... 

J  60  day* 
I  Sight... 

teodari 
J  Bight... 

)  60  day* 
JBlghi_. 

(00  dart 
1  Sight... 

J  60  day* 

1  Sight.. . 

1 60  day* 
J  Sight,.. 

j  80  day*. 

{Sight... 


rslx. 

feb  as. 

MOM.. 

Mar.  3. 

TlTSS.. 

Mar.  4 

WlD., 

liar.  5 

TH0B.. 

Mar.  6 

486 

4  8«* 

80 

8f* 

88 
86* 

86 
88* 

86 
88* 

486 
4  86* 

BO 
88* 

86 

86* 

86 

86* 

66 

88* 

4  60 
488* 

86 
68* 

86 

6** 

86 
88* 

M 

88* 

4  65* 

4  38 

66* 

m 

86* 
88 

86* 
88 

te* 

(-8 

4  86* 
488 

86* 
88 

b5* 
88 

86* 
88 

06* 
88 

4rfl 
4  88* 

86 

*6* 

86 
88* 

86 
88* 

86 
88* 

4fc6 
4Se* 

86 
88* 

88* 

66 

86* 

te 

(•"8* 

4S6* 
4  88 

86* 
88 

85* 

88 

86* 

38 

66* 

88 

86 

88* 

66 

88* 
BS 

88* 

86* 
88 

t.->* 
88 

te 

88* 

86 

88* 

8f« 
88 


The  market  closed  at  4  85}@4  85£  for  long,  4  87f  9 
4  87$  for  short  and  4  88j@4  88±  for  cables.  Com- 
merclal  on  banks  4  84J@4  85  and  documents  for  pay- 
ment 4  84i@4  85*.  Cotton  for  payment  4  84±@4  84£. 
cotton  for  acceptance  4  84|@4  85  and  grain  for 
payment  4  85±@4  85£. 


The  following  gives  the  week's  movements  of  monej 
to  and  from  the  interior  by  the  New  York  banks. 


WUk  Xndint  March  7.  1908. 


Currency. 
Oold 


rotal  gold  and  legal  tender*. 


Rscrtvtd  by 

JV.  T.  Bank*. 


$5,612,000 
e47,000 


$6,159,000 


Shipttd  by 
N.  Y.Banki.l 


R*t  Interior 

Movtmtnt. 


14,418.000     Gain    U.IOC.OX 
689,000  .  Gain.         48. 0» 


16,011.000  1  Gain.  11.118.030 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wet*  Bndino  March  7  1902. 


Jnte 
Bank*. 


Banks  interior  movement,  aa  abore 
Snb-Treaiury  oper.  and  gold  exports 


Total  sold  and  legal  tender*. 


16,169.000 
18,800,000 


124.969,000 


Out  of 

Bank*. 


N$t  Ohantt  in 

Bank  Holdings 


16,011,000 
23,800.000 


128,811,000 


Gain.  U.148.00t 
Loss.    6.00O.OOC 


Loss.  13,858,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  ol 


March  6.  1903. 


eo  id. 


Bilvtr. 


£ 

Bngland 87,361,626 

Franoe 100.186.873 

Oermanj*....    38  819,000 

ftnaila 72,681.000 

An*.-Hung'y.    16.7C6.000 

Spain 14.063,000 

Italy 15.893.000 

Netherlands       6,730,830 
Nat    Bels'm.*     3.058,667 

ToUthl*  week  383.090  365 
Tot.  nrev.  w'k  333,827,8*6 


£ 


44,186,456 

14,178.000 

7.606.000 

12,030,000 

17  690.000 

3,130,600 

0,533  800 

1,639,338 


105778469 
10564680 i 


Total. 


£ 

37,361,635 
144,871,839 
68,498.000 
80.190,000 
87.736,000 
31,718.000 
18,118.500 
18,269.000 
4688,000 


March  7,  1901. 


Bold. 


£ 

86.314.789 
95.105. 640 
30,881.000 
78,774.000 
38,761,000 
14,001.000 
15,417,000 
5,063  930 
8,886,000 


188.81 3.851  811.587,329 
139.275.M81  3 11.088,1 93 


Bilvtr. 


43,708,703 

14,717.000 

8,781,000 

10,489,000 

16,545.000 

1,864,800 

5.765.8J0 

1,443.000 


101877702 
101110216 


Total. 


£ 
86,314.789 
188.893.818 
44,938.001 
80,035,001 
48,868.00C 
30,510.000 
17,281. 8K 
10,808,700 
4,888,001 


112,814,831 
418.137,038 


*  The  division  (between  gold  and  silver)  given  In  oar  table  of  ooln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It 
claimed  to  be  aoourate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 


I'll  g  I  ND  i  S  I'R  I A  L  DE  VEL  <>  I '  .1/  E NT—  ITS 
EFFECT  ON  HANK  OPERATIONS. 

Overmuch  seriousness  has  been  attributed  to  the 
alze  and  increase  during  recent  weeka  in  the  loan  item 
of  the  New  York  weekly  bank  statements.  To  be 
aure  the  total  aurpasses  all  former  reoords,  and  the  late 
weekly  additions  have  been  conspicuous  for  their  size; 
consequently,  construed  in  the  light  of  former  ex- 
periences, the  condition  might  bo  pronounced  grave. 
But  a  judgment  to  be  correct  must  evidently  depend 
upon  the  make  up  of  the  item.  Were  there  known 
facts  enough  to  warrant  the  belief  that  an  important 
and  increasing  proportion  of  the  borrowers  were  in  a 
strained  condition,  it  would  no  doubt  indicate  weak- 
ness and  foreshadow  liquidation.  On  the  other  hand, 
if  It  was  known,  as  it  is  known,  that  the  cripples 
during  recent  months  have  been  in  large  part  sifted 
out  and  that  the  late  additions  to  the  loans  came 
from  the  beet  borrowers  in  the  land,  to  whom  the 
markets  of  the  world  were  open,  and  that  they  were 
procuring  funds  on  this  side  of  the  Atlantic  only  be- 
cause they  could  at  the  moment  get  money  cheaper 
here  than  elsewhere,  the  additions  would  be  evidence 
of  the  strength  of  the  financial  situation  instead  of 
weakness.  We  say  strength,  because  by  cable  at  a 
moment's  notice,  if  the  need  arose,  the  same  loans 
could  be  arranged  for  in  Europe  and  the  bank  or 
banks  in  New  York  be  in  possession  of  a  gold  balance 
in  London  to  draw  against  in  place  of  the  loans. 

It  does  not  need  to  be  said  that  such  quick  assets 
are  of  the  best  sort  the  Clearing  House  institutions 
could  hold,  whether  their  officers  consult  earnings  or 
stability.  Hence,  when  those  who  are  most  familiar 
with  the  facts  express  complete  confidence  in  the 
situation  of  the  banks  and  of  their  credits,  we  can 
feel  sure  that  their  confidence  is  well  placed.  It  has 
a  solid  basis,  founded  on  the  general  truth  that  the  evi- 
dence of  unhealthy  expansion  in  loans,  for  the  reasons 
stated,  is  not  found  in  these  days  to  the  extent  it  for- 
merly was  in  their  comparative  bulk,  the  quality  of 
loans  having, with  the  broadening  of  our  commerce,at- 
tained  in  the  average  a  higher  order.  That,  though,  is 
not  the  whole  case.  There  are  other  changes  which 
have  tended  materially  to  increase  the  stability  of  our 
banks  and  added  to  the  loaning  capacity.  Most 
prominent  among  these  is  the  enlarged  capital  and 
surplus  the  Clearing  House  institutions  possess. 

It  would  be  an  interesting  as  well  as  a  useful 
study  to  follow,  step  by  step,  the  natural  and  simul- 
taneous growth  of  all  parts  of  the  working  machinery 
involved  in  our  recent  industrial  progress.  We  do 
not  wonder  that  those  who  are  outside  the  business 
circle  look  with  amazement  on  the  immense  increase 
making  in  the  size  and  capital  of  all  sorts  of  indus- 
trial, railroad,  banking  and  other  financial  corporations. 
The  expansion,  as  we  have  often  said,  is  the  more  ex- 
treme because  it  has  been  held  in  restraint  for  many 
years  by  unsafe  currency  conditions.  Now,  at  length, 
somewhat  suddenly,  it  is  found  that  not  only  has  homo 
consumption  reached  marvelous  bounds,  but  that  pro- 
duction has  outstripped  that  requireineut,and  the  over 
flow  in  the  output  of  factory,  furnace  and  mill  lit 
seeking  other  countries  for  a  market.  Can  it  be  t  \- 
peoted  that  the  old  $25,000  bank,  which  acatvolv 
found  profitable  work  during  past  years,  will  supply 
the  needs  of  the  little  town  after  it  has  added  fall  or 
five  manufacturing  plants?  It  would  bt  just  as  lifts 
gonable  to  pass  a  law  preventing  any  other  banks  from 
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organizing  iu  the  town  as  it  would  bo  to  assume  that 
the  country's  production  of  to-day,  supplying  an 
enormously  active  homo  consumption,  and  exports  to 
the  value  of  $1,456,514,130,  could  be  carried  on  with 
the  same  machinery  and  the  same  aggregations  of  cap- 
ital that  were  sufficient  to  meet  the  demands  in  1895. 
when  the  merchandise  exportBwere  only  $824,860,136 
and  home  consumption  correspondingly  reduced. 

This  economic  change  which  [has  been  in  progress 
has  in  various  ways  left  the  mark  of  its  influence  on 
moneyed  corporations.  Trust  companies,  because  of 
special  privileges  and  exemptions  they  eDj'oy,  have 
attracted  much  of  the  new  capital  required.  But  in 
addition  to  the  growth  of  trust  companies,  we  all 
know  that  New  York  City  banks  have  by  closer  affilia- 
tions with  other  banks  at  home  and  abroad,  and  by 
fresh  capital  additions,  greatly  increased  their  ability 
to  carry  forward  large  undertakings  and  to  conduct 
the  volume  of  business  pressing  upon  them.  It  is  not 
the  old  capital  and  surplus  that  are  the  warrant  for  the 
facilities  they  are  extending  to  the  present  operators  and 
their  operations;  the  increase  of  loans  has  been  antici- 
pated by  a  material  increase  of  the  total  of  capital  and 
surplus.  For  illustration,  on  the  4th  of  March  1899 
the  capital  and  surplus  of  all  the  Associated  Banks  in 
New  York  City  aggregated  only  $133,600,700;  ac 
cording  to  the  returns  of  March  3  1900  the  total  of 
the  same  items  had  increased  to  $151,765,600;  on 
March  2  1901  they  were  $167,960,600,  and  on  March  1 
1902  they  were  $184,842,300.  We  thus  see  that  from 
the  first  of  March  1899  to  March  1  1902  there  was  an 
increase  of  $51,241,600  in  the  total  capital  and  sur 
plus  reported  by  the  Clearing  House  banks,  or  say 
over  38  per  cent,  against  an  increase  of  only  $157,- 
683,600,  or  only  a  little  more  than  20  per  cent,  in 
loans. 

The  foregoing  shows  that  when  the  present  total  of 
loans  is  called  unprecedented  and  phenomenal  it  is  a 
misnomer  and  conveys  a  wrong  impression.  The  cur- 
rent year's  figures  are  only  made  to  appear  phenomenal 
because  the  comparison  is  between  returns  that  are 
wholly  incongruous.  If  the  returns  for  previous  years 
are  brought  into  closer  correspondence  with  those  for 
1902,  the  loans  now  outstanding  are  seen  to  be  more 
conservative  than  those  reported  in  1899.  This  be- 
comes further  apparent  when  one  remembers  the 
quicker  convertibility,  as  heretofore  indicated,  of  the 
average  loan  now  a-days.  That  feature  strengthens 
and  fortifies  the  reserve  in  a  vital  way  when  the  bor- 
rowings are  of  such  a  quality  and  the  relations  of  the 
banks  with  foreign  as  well  as  home  institutions  are  so 
much  more  intimate  and  closer  than  formerly. 

There  is  one  other  feature  which  the  reader  can  add 
to  the  foregoir  g  as  a  further  help  in  demonstrating 
the  entire  safety  at  the  moment  of  the  more  active 
and  larger  business  New  York  banks  are  to-day  en 
gaged  in.  We  have  often  of  late  referred  to  it,  and  it 
will  need  now  only  to  be  mentioned  to  have  its  influ- 
ence accepted.  We  have  in  mind  the  faot  that 
the  prosperous  cycle  we  have  been  enjoying  shows  at 
present  no  sign  of  abatement.  The  circle  of  prosper- 
ity is  still  broadening.  There  is,  though,  one  ominous 
feature  in  the  outlook.  It  is  the  movement  against 
the  large  aggregation  of  capital,  a  movement  which  is 
taking  on  so  many  forms,  not  because  the  larger  cap- 
ital is  doing  harm,  but  because  of  the  fear  that  it 
may  do  harm.  There  would  be  no  anxiety  on  account 
of  this  condition  wore  it  not  that  a  certain  class  of 
politicians  is  always  espousing  or  winking  at  a  popu. 


lar  error  as  good  material  to  work  up  for  tne  party. 
It  may  consequently  end  in  legal  restrictions  put 
upon  expansion  and  growth.  in  that  case,  with 
progress  arrested,  it  would  bo  a  proper  protest,  if 
Nature  were  to  raise  a  tombstone  over  the  remains  of 
the  people's  present  cycle  of  prosperity  bearing  the  in- 
scription— "Suppressed  through  ignorance  of  econ- 
omic law."  At  all  events,  for  the  time  being  the 
influence  of  this  movement  is  decidedly  adverse  to 
freedom  in  enterprise.  It  is  natural  that  it  should  be 
having  that  effect. 


FREDERICK  D.  TAP  PEN. 

With  the  death  of  Frederick  D.  Tappen  on  Friday 
of  last  week  there  passed  from  the  financial  scene  a 
unique  personality,  whose  part  in  the  history  of 
American  finance  during  the  last  three  decades  had 
been  very  remarkable.  We  do  not  know  of  any  com- 
parison to  his  peculiar  work  which  we  can  draw  from 
the  achievements  of  other  lands  and  other  gener- 
ations. The  history  of  financial  crises  presents  many 
sagacious  public  ministers  who,  like  Sir  Robert  Walpole 
and  Mr.  Huskisson,  have  subdued  the  fury  of  financial 
panic  by  sagacious  use  of  the  Exchequer's  resources. 
We  have  seen,  in  our  own  time,  such  cool  headed 
financiers  as  Mr.  Lidderdale  directing  to  the  relief 
of  a  collapsing  credit  system  the  powers  of  a  great 
central  institution.  But  Mr.  Tappen's  work  in  re- 
sisting, controlling  and  allaying  financial  panic  was 
achieved  without  either  of  these  advantages.  He  was 
himself  in  charge  of  one  of  the  smaller  banking  in- 
stitutions of  the  city,  and  it  was  very  rarely,  even 
when  placed  in  general  command  of  the  situation, 
that  he  appealed  to  the  Government  for  help.  What 
he  accomplished  in  guiding  the  credit  institutions  of 
New  York  City  to  a  position  where  the  storm  could 
be  securely  resisted  was  done  through  his  own  extra- 
ordinary mastery  of  the  problem,  his  insight  into  the 
causes  of  demoralization  and  the  means  of  meeting 
tbem,  and  his  capacity  of  inspiring,  among  his  col- 
leagues, absolute  confidence  in  his  ability  to  cope 
with  the  situation. 

The  machinery  which  Mr.  Tappen  habitually  em- 
ployed in  riveting  the  American  business  world  to 
the  rock  of  impregnable  credit  was  the  New  York 
Clearing  House.  He  was  not  the  inventor  of  that  in- 
genious contrivance  for  relief  in  grave  financial 
emergency,  the  Clearing-House  loan  certificate.  Bat 
if  the  system  was  not  his  personal  discovery  it  was  at 
any  rate  almost  wholly  his  achievement  that  it  was 
brought  to  such  singular  efficiency.  The  principles 
on  which  he  acted  on  the  repeated  occasions  when  his 
associates  called  on  nim  to  deal  with  the  crisis,  were 
substantially  as  follows:  First,  united  action  by  the 
banks  was  necessary,  and  to  that  end  all  must  for  the 
time  be  subject  to  the  dictatorship  of  a  central  com- 
mittee with  large  powers.  Second,  no  solvent  insti- 
tution within  reach  of  this  committee's  hand 
must  be  allowed  to  fail  because  of  the  shock  of 
panic.  Third,  the  money  market's  absolute  needs 
must  be  relieved,  and  by  the  united  action 
of  the  banks;  but  this  relief  must  be  extended  in  such 
a  way  and  on  such  terms  that  the  genuineness  of  the 
applicant's  needs  would  be  proved  by  his  readiness  to 
accept  them.  In  the  last  named  principle  of  action, 
it  will  be  observed  that,  consciously  or  not,  he  merely 
adopted  the  principle  enunoiated  and  defended  by  the 
Bullion  Committee  of  1820.     That  it  was  the  offioe  of 
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orcilit  i ii at it u i mud   »'.   it   time  ii'l    t' 

and  courageously,  and  that  It  wm  no  icaa  th"ir  offl 
to  nee  to  it  lhat  the  money  loaned  waa    not    f  »r«  atallen 
by  ipcoulatorij  were  I  long  before 

hid    tlm  V\  ii  a  was    peculiarly     M         I'  MT  '"  rt  Wl"  •» 

wad  th  'ion  ami    operation  of    a    ayatem    by 

which  ttu>ae    principled   OOllld    he   applied   by  a  united 
ami  lmr  |  community. 

How  much  of  the  really  remarkable  aohieveiu  in 
IB  this  directr  n  wh«  due  m  the  aoumlnem  of 
the  dyati  in  thus  contrived,  and  how  much  to 
the  personal  qualitiea  of  the  man  who  repeateilly 
applied  It,  would  not,  perhaps,  be  easy  to  deter- 
mine. It  ia  probable  that  even  the  experience  of 
future  criaea  will  not  give  a  conclusive  answer  1 
would  not  be  easy  to  find  another  man  to  replace  Mr. 
Tappen  were  an  emergency  exactly  resembling  in  all 
conditions  those  of  1873,  of  1884,  of  1890  and  of  1893 
to  arise.  Oa  this  point  the  banking  community  is  in 
fall  and  generous  agreement.  But  it  is  also  a  fact 
which  may  not  be  ignored  that  the  New  York  bank- 
ing world  to-day  is  something  very  different  from 
what  it  was  in  the  days  of  Mr.  Tappen's  earlier  Clear 
ing- House  achievements,  or  indeed  from  what  it  was 
even  in  the  panic  of  nine  years  ago.  The  problem 
confronting  the  New  York  community  on  every 
previous  occasion  of  the  kind  has  been  that 
of  a  panic  shook  inflicted  on  two  or  three 
score  banks,  united  by  no  ties  beyond  the  gen 
oral  instinct  of  self-protection,  with  no  one 
institution  so  powerful  in  available  resources  that  it 
did  not  have  to  look  carefully  to  its  individual  safety. 
The  danger,  under  such  conditio  as,  clearly  was  that 
of  a  sort  of  panic  amoig  the  banks;  a  general  flight 
to  a  place  of  refuge;  a  sauve  qui  pent  which  should 
leave  the  weaker  institutions  prostrate  in  the  path 
of  the  storm  and  the  business  community  in  chaos. 
This  is  almost  exactly  what  occurred  in  1857,  the  time 
when  Mr.  Tappen,  as  he  has  often  since  declared, 
learned  by  personal  observation  and  experience  what 
might  be  done  to  meet  such  a  situation.  It  is  no  -  dif- 
ficult to  discern  the  supreme  value,  in  an  hour  like 
this,  of  the  presence  of  one  man,  confident  of  his  own 
capacity  to  meet  the  emergency,  and  having  the  im 
plioit  confidence  of  bis  own  colleagues. 

We  do  not  assert,  by  any  means,  that  the  need  for 
suoh  a  man  is  past.  But  the  New  York  banks,  since 
the  last  great  financial  panic,  have  passed  through  a 
very  remarkable  evolution.  In  June  1893  only  two 
banks  in  New  York  City  possessed  a  capital  of  $5, 
000,000,  and  in  none  did  the  deposit  fund  exceed  $26,- 
000,000.  At  the  present  time  there  are  three  banks 
with  a  capital  of  $10,000,000  each;  the  total  capital 
directly  represented  in  the  Clearing  House  is  greater  by 
30  per  cent  than  in  1893;  the  banking  surplus  has  in 
creased  $30,000,000,  and  as  for  deposits,  one  bank  holds 
$145,000,000  and  six  others  $50,000,000  or  more  apiece 
This,  we  are  quite  aware,  does  not  place  our  money 
market  in  the  position  occupied  by  London,  where  the 
Bank  of  England's  $72,500,000  capital  and  $287,000,- 
000  deposits  give  necessarily  to  tbat  one  institution  a 
dominant  voice  in  direction  of  affairs.  Nor  are  we 
blind  to  the  fact  that  with  the  present  immense  ex- 
pansion of  New  York  bank  liabilities  have  oome  new 
problems  peculiar  to  the  new  conditions.  Neverthe- 
less, it  will  readily  be  recognized  that  such  concen- 
tration of  resources  as  has  already  occurred  in  New 
York  banking,  and  in  particular  the  concentration 
of  control  which  has  brought  the  greatest  institutions 


>  ai  iraai  m»  in    nioiia  acuon  in   emergeuoitia,  create 
(T       ni  in,  i  in  jMiici:tl  a    aafer    aituation  than  that 
of  DID*  y«  ara  it^o. 

Of    Mr.  Tappen'f    lovable    personality,  his   sterling 
I  lack  of  eoeeutita  fadl    or    hobbies, 
i  hia  iui|»h  it    everything  which    did    not  fol- 

ine  1 1  ii  en  of  OOmmOfl  sonar,  we  inn  illy  need  here 
mi  sp'-ak.  That  hia  dt-ath,  through  cutting  him  off 
in  the  full  activity  of  busit  eaa  life,  occurred  at  the 
i  ipe  a«e  of  Be  veiu.y-three  has  been  made  some  occa- 
i  for  wondeni  g  commeut  We  are  inclined 
to  think,  however,  that  in  the  American  busi- 
II  world  the  tendency  ia  growing  rather  than 
decreasing  for  men  of  capacity  to  retain  their  active 
interest  in  affairs  well  beyond  what  was  once  regarded 
as  the  age  of  retirement.  It  is  quite  true  that  the 
•  xacting  duties  of  modern  industry  have  in  many 
places  demanded  the  full  strength  of  a  younger  man 
to  bear  the  burden.  But  it  is  equally  true  that  ex- 
perience and  accumulated  business  wisdom  are  at  a 
premium  rarely  attained  in  the  previous  history  of 
trade.  A  glance  through  the  list  of  the  chiefs  of  our 
business  institutions,  in  and  out  of  the  banking  in- 
dustry,  will  show  that  in  this  regard  Mr.  Tappen  was 
no  conspicuous  exception. 


TEE  PENNSYLVANIA  RAILROAD  REPORT. 

Results  on  the  Pennsylvania  Railroad  have  long 
been  of  imposing  dimensions  and  this  feature  is  be- 
coming more  strongly  emphasized  with  each  succeed- 
ing year.  The  company  is  enjoying  wonderful  pros 
perity  aod,  as  the  reader  kuowa,  the  management  are 
taking  advantage  of  this  fact  to  carry  out  very  exten- 
sive schemes  for  the  further  development  and  aggran- 
dizement of  the  system. 

Such  have  been  the  increases  in  earnings  within  the 
last  few  years  that  whereas  as  recently  as  1898  the  total 
of  the  gross  (counting  all  lines  owned,  operated  or 
controlled)  was  reported  as  only  $136,130,271,  for 
1901  the  corresponding  total  ii  given  as  $198,626,878. 
In  other  words,  in  the  three  years  the  earnings  of  the 
combined  system  have  been  enlarged  in  amount  of 
62£  million  dollars.  The  net  earnings  in  the  same 
three  years  have  risen  from  $41,459,415  to  $64,913,491, 
an  Increase  of  23£  million  dollais,  or  coopid<  rably 
more  than  50  per  cent.  By  far  the  greater  part  of 
these  gains  was  made  in  the  last  two  years,  and  it  is 
only  fair  to  say  that  a  portion  represents  a  consider- 
able addition  to  the  mileage  of  the  system.  In  the 
two  years  referred  to  the  total  of  the  gross  advanced 
from  $152,399,088  to  $198,626,878  and  the  total  of 
the  net  from  $45,675,711  to  $64,913,491,  but  for  1899 
the  length  of  road  reported  on  was  given  as  9,337 
miles,  while  for  1901  the  total  is  stated  as  10,480 
miles.  It  should  be  understood  tbat  the  increase  of 
1,248  miles  here  shown  is  entirely  independent  of  the 
acquisition  of  control  of  the  Baltimore  &  Ohio,  the 
Chesapeake  &  Ohio  and  the  Norfolk  &  Western,  no 
part  of  the  operations  of  which  are  included  in  the 
present  Pennsylvania  report. 

After  allowing  for  the  contributions  to  earnings 
by  reason  of  additional  mileage,  the  additions  to 
revenue  in  the  ordinary  way  are  nevertheless  exceed- 
ingly large.  This  is  well  shown  in  the  case  of  tue 
lines  directly  operated  east  of  Pittsburg  and  Erie. 
On  these  lines  the  improvement  in  revouuei  in  LMI 
over  1900  has  been,  acoordiug  to  the  report,  $K\?S9.- 
9i'.s  in  the  oase  of   the   gross  and  11*689,430  in  the 
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oase  of  the  net.  The  monthly  statements  isauod 
through  ihe  year  made  the  aggrogato  of  Inoroaao  only 
$7,638,700  in  gross  and  $4,143,400  in  net.  The  dif- 
ference botween  the  two  sets  of  figures  is  explained 
by  the  fact  that  the  figures  in  the  report  include  the 
Buffalo  &  Allegheny  Valley  Division,  which  was  oper 
ated  during  the  whole  of  1901  but  for  only  a  portion 
of  1900,  while  the  monthly  results  were  made  up  to 
show  the  comparison  with  the  Allegheny  Division  left 
out — that  is,  were  made  up  to  show  the  comparison  on  an 
even  basis  for  the  two  years.  In  the  same  way  the 
report  for  1900  exaggerated  the  increase  over  1899 
through  the  inclusion  of  the  Allegheny  Valley  results 
for  the  last  five  months  of  the  year.  Taking  the  re- 
sults as  they  stand,  gross  earnings  of  these  Eastern 
lines  have  risen  from  $72,922,984  in  1899  to  $101,329,- 
795  in  1901,  and  net  from  $22,678,351  to  $36,070,252 
But  as  the  Buffalo  &  Allegheny  Valley  Division  with 
$8,114,899  gross  and  $2,190,435  net  is  here  included 
for  1901,  but  was  not  included  at  all  in  1899,  it  is  evi- 
dent that  the  actual  increase  in  the  two  years  has 
been  from  $72,922,984  to  $93,214,896  and  the  net 
from  $22,578,351  to  $33,879,817.  This  is  an  addition 
for  the  two  years  of  over  $20,000,000  in  gross  and 
over  $11,000,000  in  net — an  improvement  which  of 
course  furnishes  no  cause  for  complaint  but  is  indica- 
tive of  the  wonderful  earning  capacity  of  the  system. 

One  thing,  however,  should  be  clearly  understood 
with  reference  to  this  improvement  in  revenues  dur- 
ing the  last  two  years,  and  that  is  that  it  has  followed 
to  only  a  comparatively  small  extent  as  the  result  of 
additions  to  the  traffic  of  the  lines.  It  has  been  due 
almost  entirely  to  better  rates  received  in  moving 
traffic.  Passing  that  feature  for  the  present,  it  seems 
desirable  to  direct  attention  first  of  all  to  the  splendid 
income  statement  the  company  is  able  to  submit  for 
1901  as  the  result  of  the  improvement  in  net  revenues 
already  referred  to.  Over  and  above  all  charges  and 
sinking  fund  requirements  a  surplus  remained  on  the 
operations  of  the  twelve  months  in  the  sum  of  $21,- 
682,267,  against  which  the  requirements  for  the  cash 
dividend  of  6  per  cent  paid  were  only  $10,857,672. 
It  will  thus  be  seen  that  surplus  income  was  just 
double  the  amount  paid  out  in  dividends,  though  it 
la  proper  to  say  that  not  the  whole  year's  dividend 
was  required  on  the  full  amount  of  stock.  The  bal- 
ance sheet  shows  $203,272,100  of  stock  December  31 
1901,  on  which  6  per  cent  would  call  for  $12,196,326 
as  against  the  $10,857,672  actually  paid  out  in  divi- 
dends. But  we  are  dealing  with  such  large  results 
that  this  is  a  matter  of  comparatively  small  moment. 
After  deducting  the  $10,857,672  paid  in  dividends 
there  was  a  surplus  balance  in  amount  of  $10,824,594, 
and  the  company  applied  the  whole  amount  for  better- 
ments and  additions  to  the  property.- 

The  management  have  long  appropriated  large 
sums  in  this  way  out  of  earnings  each  year,  but 
the  present  appropriation  far  surpasses  the  largest 
previous  Bimilar  appropriation.  But  this  does  not 
tell  the  whole  story.  The  company  also  realized  an 
additional  profit  of  $10,361,928  from  the  premium 
received  on  the  stock  allotment  and  from  sales  of 
securities  and  in  various  other  ways,  and  of  this 
amount  of  $10,361,928,  $8,536,756  was  applied  in  the 
same  manner— $3,636,756  going  to  moet  the  balance  of 
extraordinary  expenditures  already  made  and  $5,000,- 
000  being  transferred  to  the  Extraordinary  Expendi- 
ture Fond.  Humming  up,  therefore,  it  appears  that 
In  a  single  year  the  company  appropriated  out  of  in- 


come, or  out  of  extra  profits,  the  extraordinary 
amount  of  $19,361,361  for  betterments  and  ad- 
ditions, not  counting  two  or  throe  millions  more 
similarly  applied  on  the  Western  lines.  Actually 
$17,361,361  was  spent  for  those  purposes  in  1901  upon 
the  main  line  between  New  York  and  Pittsburg  and 
the  branches  operated  in  connection  therewith,  in- 
cluding $5,006,317  for  equipment.  Of  this,  as  al- 
ready stated,  $10,824,594  was  charged  against  the 
income  of  the  year,  $3,636,766  against  the  premium 
received  from  the  stock  allotment,  while  the  other 
$3,000,000  was  met  out  of  the  fund  set  aside  from 
the  income  of  the  previous  year. 

The  expenditures  on  capital  account  were  on  a  yet 
greater  scale,  though  these  were  not  for  improvements, 
but  mainly  in  the  completion  of  the  company's  policy 
of  acquiring  ownership  in  various  other  properties. 
The  capital  additions  for  the  twelve  months  have  been 
close  to  $100,000,000.  Outstanding  stock  was  in- 
creased $51,769,850,  while  at  the  same  time  the  Penn- 
sylvania Company  (which  controls  all  lines  West  of 
Pittsburg  and  Erie)  enlarged  its  capital  by  $19,000,000 
and  made  in  addition  a  $10,000,000  new  issue  of  3£ 
per  cent  trust  certificates  and  a  new  3£  per  cent  gold 
loan  for  $20,000,000,  of  which  latter  $16,000,000  had 
been  issued  up  to  Dec.  31.  The  $19,000,000  of  Penn- 
sylvania Company  new  stock  was  taken  entirely  by  and 
paid  for  by  the  Pennsylvania  Railroad  itself,  and  that 
$19 ,  000,000  would  hence  appear  to  be  a  duplication  of  the 
capital  additions  for  the  twelve  months.  But  it  appears 
en  the  other  hand  that  the  Pennsylvania  Eailroad 
at  the  same  time  disposed  of  quite  a  large  amount  of 
its  holdings  of  stocks  and  bonds  in  other  companies. 
Thus  none  of  the  stock,  common  or  preferred,  of  the 
Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway 
any  longer  appears  in  the  list  of  securities  held  by  the 
Pennsylvania  Railroad.  At  the  close  of  the  previous 
year  the  report  showed  $2,245,500  of  the  common 
stock  and  $2,406,400  of  the  preferred  stock  of  that 
company  held.  The  $2,644,540  of  Grand  Rapids  & 
Indiana  Railway  stock  previously  held  also  no  longer 
appears  in  the  list.  The  holdings  of  Pittsburg  Fort 
Wayne  &  Chicago  guaranteed  special  stock  have  been 
reduced  from  $5,613,000  to  $1,508,300.  The  $837,- 
000  of  St.  Louis  Vandalia  &  Terre  Haute  first  pre- 
ferred stock,  the  $1,920,000  of  Toledo  &  Walhonding 
Valley  Railroad  stock,  besides  a  large  number  of 
smaller  items,  are  likewise  now  absent  from  the  liet. 
Doubtless  many  of  these  have  been  transferred  to  the 
control  of  the  Pennsylvania  Company.  No  list  of  the 
security  holdings  of  the  Pennsylvania  Company  is 
given,  but  it  is  significant  that  the  balance  sheet  of 
the  Pennsylvania  Company  shows  that  the  total  of  se- 
curities held  by  that  company  was  increased  from 
$41,466,632  on  December  31  1900  to  $92,377,012  on 
December  31  1901 — being  an  addition  of  no  less  than 
$50,910,379  for  the  twelve  months. 

Though  the  Pennsylvania  Railroad  has  thus  parted 
with  some  of  its  investments,  the  aggregate  of  its  stock 
and  bond  holdings  was  enormously  increased  during 
the  year,  owing  to  its  purchases  of  the  stock  of  the 
Baltimore  &  Ohio  Railroad,  the  Chesapeake  &  Ohio 
Railway,  the  Norfolk  &  Western  Railway  and  the 
Long  Island  lUilroad.  For  December  31  1901  the 
cost  value  of  the  securities  held  is  given  as  $202,994,- 
161,  against  $164,965,438  on  December  31  1900  and 
$120,362,425  on  December  31  1899.  The  addition 
the  last  year,  it  will  be  seen,  was  $38,000,000,  and  dur- 
ing the  two  years  82J   million   dollars.     The  list  of 
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atocka  imutil  »howa  that  the  company  holds  $6,707,- 
900  of  the  *12,000,OUO  outataudlug  stock  of  the  Long 
ldland  Riilrood  Company. 

in  the  cade  of  the  Baltimore,  &  <>aio  ldilroad  anil 
the  Norfolk  &  W astern  Railway,  it  id  not  poaiible  to 
tell  whether  the  Penuaylvauia  Kiilroal  had  an  uuho 
lute  majority  of  the  outatandiug  atock  or  not,  aa  he- 
aides  the  amouuta  directly  held  in  the  Pouuaylvauia 
treasury  there  are  other  amouuta  diatributed  turnup 
the  companies  controlled.  Tne  aggregate  of  Balti- 
more a  Oaio  stock,  commou  and  preferred,  now  out- 
standing is,  roughly,  $135,000,000.  A  majority,  there- 
fore, would  be  107,600,000.  The  Pennsylvania 
Railroad  report  shows  that  on  December  31 
1901  the  company  held  131,480,000  of  B.  &  O. 
preferred  stock,  $11,708,000  of  common  stock,  be- 
sides |8,637«600  more  of  common  on  which  an  instal- 
ment of  15  per  oent  had  been  paid.  This  makes 
altogether  13'.', 825,000  of  Baltimore  &  Ohio  stock  in 
the  Pennsylvania  treasury.  The  Northern  Central 
(one  of  the  companies  controlled  by  the  Pennsylvania 
Railroad)  at  the  same  date  held  $1,000,000  of  Balti 
more  &  Ohio  preferred  stock  and  $370,400  of  common 
stock.  What  the  Pennsylvania  Com  puny  held  we  do 
not  know,  since  no  statement  of  the  security  holdings 
of  that  company  is  furnished;  but  it  had  at  least 
$5,000,000  of  Baltimore  &  Ohio  preferred  stock,  for 
that  much  is  pledged  under  the  $20,000,000  3£  per 
cent  gold  loan  issued  by  the  Pennsylvania  Company  in 
1001. 

The  Pennsylvania  Railroad  also  added  $3,130,000  to 
its  holdings  of  Chesapeake  &  Ohio  common  stock, 
making  the  amount  held  at  the  end  of  1901  $10,130, 
000.  The  Northern  Central  holds  $1,500,000  of  this 
s;ock.  We  are  not  infoimed  whether  any  of  the  other 
companies  controlled  by  the  Pennsylvania  R  lilroad  own 
any  Chesapeake  &  Ohio  stock.  The  total  outstanding 
stock  of  that  company^  is  $60,541,100,  one-half  of 
which  would  be  a  little  over  $30,000,000.  The  gen- 
eral understanding,  of  course,  is  that  Pennsylvania 
interests,  combined  with  Morgan- Yanderbilt  interests, 
own  a  majority. 

Of  Norfolk  &  Western  Railway  stock  the  Pennsylvania 
Railroad  reports  in  its  treasury  December  31  1901 
$20,330,000  common  and  $5,500,000  preferred  stock. 
The  Northern  Central  at  the  same  date  held  $500,000 
preferred  stock  and  $1,000,000  common  stock  of  the 
Norfolk  &  Western.  The  Pennsylvania  Company  holds 
at  least  $5,000,000  Norfolk  &  Western  preferred, 
since  that  amount  is  deposited  as  security  for  the 
$20,000,000  Pennsylvania  Company  gold  loan  of  1901 
already  referred  to.  We  thus  have  a  visible  owner- 
ship in  this  company  of  $32,330,000  shares;  the  actual 
amount  controlled  may  easily  be  very  much  larger. 
There  is  a  little  over  $87,000,000  of  Norfolk  &  Western 
stock  out,  one-half  of  which  would  be  $43,500,000. 
The  Pennsylvania  Railroad  during  1901  also  acquired, 
we  know,  a  very  large  interest  in  the  Pennsylvania 
Steel  Company  and  the  Cambria  Steel  Company,  but 
these  having  been  financed  through  the  Pennsylvania 
Company  the  amount  of  this  interest  is  not  disclosed 
in  the  Pennsylvania  Riilroad  report. 

In  the  case  of  these  various  roads,  whether  or  not 
the  Pennsylvania  Railroad  holds  an  absolute  majority 
interest,  it  certainly  owns  enough  to  dominate  com- 
pletely their  affairs.  The  object  of  these  acquisitions 
is  well  known.  The  main  purpose  was  to  give  the 
Pennsylvania  Railroad  effective  control  over  the 
bituminous  coal  traffic  to  the  seaboard  and  to   enable 


the  company  to  oarry  out  the  principle  of  a  community 
of  ownership  with  the  Yanderbilt  roads  on  trunk  line 
traffic  botweeu  the  seaboard  and  Chicago  and  the 
Mississippi  River.  The  soft-coal  trade  had  become 
utterly  demoralized,  with  rates  dropping  lower  and 
lower,  so  that  the  welfare  and  prosperity  of  the  Penn- 
sylvania Railroad  interests  were  really  and  seriously 
threatened.  Oue  of  the  first  results  of  the  Pennsyl- 
vania's acquisition  of  the  other  bituminous  roads  to 
tidewater  was  a  gradual  restoration  of  soft  coal  rates 
to  the  seaboard.  Thus  on  April  1  last  an  advance 
of  10  cents  a  ton  was  made,  and  this  followed  a  still 
larger  advance  on  April  1  of  the  previous  year.  Prior 
to  April  1  1900  the  quoted  rate,  for  example,  from 
the  Clearfield  district  to  Philadelphia  had  been  only 
88  cents,  though  as  a  matter  of  fact  the  aotual  rate 
was  very  much  lower  since  schedule  tariffs  were 
seriously  cut.  From  this  there  was  an  advance  first 
to  $1  00  a  ton  and  in  April  last  year  to  $1  10.  To 
other  points  and  from  other  regions  there  were  cor- 
responding advances,  and  it  seems  safe  to  say  that  30 
to  40  cents  a  ton  more  is  being  realized  on  the  carry- 
ing of  soft  coal  to  tidewater  than  at  this  date  two 
years  ago.  We  present  the  following  table  to  show 
some  of  the  changes  in  this  particular. 

Bituminous  Coal  Rates  to  Seaboard. 

Effective  Efficlivc  Effective 

April  1,  April  1,  April  1, 
1901.         1900.  1899. 

From  Clearneld  District— 

To  Philadelphia 

To  Baltimore 

To  Port  Reading,  &o 

To  Port  Liberty 

From  Cumberland  District— 

To  Philadelphia 

To  Baltimore 

To  Port  Reading 

To  Port  Liberty 

Coal  to  Newport  News 

Coal  to  Norfolk 

Bait.  &  Ohio,  trom  West  Virginia 

As  the  coal  tonnage  forms  such  a  large  portion  of 
the  Pennsylvania  Railroad's  total  tonnage,  and  as 
general  trunk-line  rates  are  also  higher  (because  bet- 
ter maintained),  it  will  not  seem  strange  that  we 
should  have  said  above  that  the.  bulk  of  the  great 
improvement  in  earnings  the  last  two  years  had  come 
as  the  result  of  higher  rates,  rather  than  of  increased 
traffic.  A  few  additional  facts,  however,  will  serve  to 
dispel  all  doubt  on  the  subject.  Taking  the  lines 
directly  operated  east  of  Pittsburg  and  Erie,  and 
eliminating  therefrom  the  operations  of  the  Buffalo  & 
Allegheny  Valley  Division,  it  is  found  that  the 
freight  traffic  movement  increased  barely  2  per  cent 
during  the  year,  the  tons  moved  one  mile  for  1901 
having  been  11,752,000,000,  as  against  11,528,000,000 
for  1900.  In  1899  the  number  was  10,875,000,000,  so 
that  even  for  the  two  years  the  addition  has  been  no 
more  than  8  per  cent.  On  the  other  hand  the  aver- 
age rate  received  per  ton  per  mile  in  the  same  two 
years  has  increased  nearly  25  per  cent,  rising  from 
473  mills  per  ton  per  mile  in  1899  to  539  mills  in 
1900  and  to  580  mills  in  1901.  The  profit  per  ton  per 
mile  in  the  two  years  has  risen  as  much  as  60  per  oent. 
advancing  from  1*29  mills  in  1899  to  1*77  in  1900  and 
to  2  05  in  1901. 

A  very  simple  calculation  will  show  the  bearing  of 
all  this.  As  the  company  in  1901  moved  ll,Tft8>000> 
000  tons  of  freight  one  mile,  had  it  realised  inatoad  of 
the  5'80  mills  per  ton  actually  received,  only  the 
473  mills,  which  was  the  average  in  lSi>;>.  its  freight 
earnings  for  1901  would  have  been  118,51  i.S?>  loa* 
than  they  havo  actually  proved  to  lu>.     Of  001  .u»thi* 
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would  have  meant,  other  things  being  equal,  a  re- 
duction in  the  same  amount  in  the  net  earnings.  But 
with  $12,574,878  less  net  income,  the  Pennsylvania 
would  have  had  to  forego  the  110,824,594  appropria- 
tion which  it  made  out  of  income  for  extraordinary 
expenditures,  and  even  Its  dividends  would  have  been 
trenched  upon.  This,  however,  is  not  all.  The  11,752,- 
000,000  tons  on  which  the  above  calculation  is  made 
represents,  as  already  stated,  simply  the  tonnage  on 
the  lines  directly  operated  east  of  Pittsburg  and  Brie. 
The  tonnage  of  the  entire  Pennsylvania  system  eaBtand 
West  was  21,928,977,959,  hence  there  are  10,176,855,- 
276  tons  more  of  freight  moved  on  which  higher  rates 
were  also  a  factor.  In  this  case  it  is  not  likely  that 
the  increase  in  the  average  was  as  large  as  on  the 
Eastern  lines,  since  these  other  lines  have  a  smaller 
proportion  of  coal  traffic.  But  if  we  take  the  increase 
for  the  two  years  at  only  one-third  of  a  mill  per  ton  per 
mile  this  would  represent  an  addition  to  earnings, 
gross  and  net,  by  reason  of  that  fact  in  amount  of 
nearly  3|  million  dollars.  It  would  seem,  therefore, 
that  for  the  entire  Pennsylvania  Railroad  system  the 
higher  rates  must  have  added  at  least  16  to  17  million 
dollars  to  the  earnings  of  1901. 

This  thought  may  profitably  be  carried  one  step 
further.  The  improvement  in  rates  has  in  the  Fame 
way  operated  to  the  benefit  of  the  Baltimore  &  Ohio, 
the  Norfolk  &  "Western  and  the  Chesapeake  &  Ohio. 
The  higher  rates  indeed  are  mainly  responsible  for 
the  great  prosperity  which  these  roads  are  enjoying. 
We  have  no  figures  on  such  roads  for  the  calendar 
year,  but  using  those  for  the  fiscal  year  ending  June 
30  1901,  we  find  that  had  the  Baltimore  &  Ohio  in  the 
latest  year  received  the  same  low  rates  as  it  had  been 
getting  two  years  before,  its  earnings  would  have  been 
$6,569,625  smaller.  In  like  manner  the  earnings  of  the 
Norfolk  &  Western  would  have  been  $1,833,198  less 
and  those  of  the  Chesapeake  &  Ohio  $793,305  less. 
Bringing  these  results  together  in  tabular  form  we 
have  the  following  striking  exhibit: 


>—Rate  per  ton  per  mile.— 
1899. 
Mills. 
4-73 


Tons  moved 
Year  1901.  one  mile. 

Penn.  RR.  East'n  lines.ll, 752,222,683 

Baltimore  &  Ohio •7,140,897.000 

Norfolk  A  Western 2,864,370,760 

Chesapeake  &  Ohio 3,051,176,642 

Total  Increase  in  freight  earnings  in  1901  by  reason  of  improve- 
ment in  rates  (1901  compared  with  1899) $21,771,006 

Add  estimated  increase  on  rest  of  Pennsylvania  system  (one-third 
of  a  mill  on  10,176, '56,276  tons  one  mile)...  3,392,251 


190L 

1900. 

Mill*. 

.Wilis. 

5-80 

530 

•4-98 

(  »471 
( +4  66 

4(1 

430 

3-88 

343 

+3-90 
3-97 
362 


Inc.  in  Earn'gs 
from  inc.  in 
rate  over  1899. 
$12,574,878 

6,669,625 

1,833,198 
793,305 


Grand  total $25,163,257 

*  Including  Baltimore  &  Ohio  Southwestern. 

+  Not  including  Baltimore  &  Ohio  Southwestern. 

Summarizing,  then,  it  appears  that  the  improve- 
ment in  rates  which  has  been  established  as  the  re- 
sult of  the  adoption  of  the  new  principle  inaugurated 
in  the  management  of  these  various  properties  (in- 
cluding besides  the  Pennsylvania  Eailroad  itself  the 
neighboring  Boft-coal  roads  acquired  by  it)  added  in 
1901  over  25  million  dollars  to  their  income.  This, 
of  course,  is  in  effect  a  justification  of  the  policy 
pursued,  but  it  also  suggests  the  Importance  of 
guarding  against  any  move  whioh  would  invite  a  re- 
turn to  the  old  conditions  (such,  for  instance,  as  en 
(lowing  the  Interstate  Commerce  Commission  with 
authority  to  fix,  that  is  lower,  rates)  thereby  imperil- 
ing the  success  of  what  has  been  thus  far  accom- 
plished and  jeopardizing  all  the  extensive  plana  for 
the  preaent  and  future  upon  which  the  Pennsylvania 
Railroad  people  have  entered  with  so  much  con- 
fidence. 


RAILROAD  GROSS  AND  NUT  EARNINGS 
FOR  THE  CALENDAR  YHAR. 
Wo  present  to  day  our  compilations  of  the  groas 
and  net  earnings  of  United  State3  railroads  for  the 
calendar  year  1901.  It  is  hardly  noodful  to  say  that 
the  results  are  strikingly  good.  Indeed,  in  the  long 
list  of  gains  which  has  marked  the  course  of  recent 
years  this  is  the  best  of  the  whole  series.  In  the 
gross  the  addition  on  the  roads  reporting  (as  com- 
pared with  the  twelve  months  preceding)  has  been 
roughly  139  million  dollars,  or  10  05  per  cent,  and  in 
the  net  almost  65  million  dollars,  equal  to  1396  per 
per  cent.  An  improvement  in  such  amounts  cer- 
tainly makes  an  inviting  retrospect  and  one  which  has 
rarely  if  ever  been  surpassed.  We  went  into  an 
analysis  of  the  influences  and  conditions  at  work  dur- 
ing the  twelve  months,  and  which  have  operated  to 
produce  such  a  magnificent  record,  in  an  article  pub- 
lished in  our  issue  of  February  8th  (just  a  month  ago), 
and  shall  not,  therefore,  undertake  to  go  over  the 
same  ground  on  this  occasion.  We  therefore  proceed 
directly  to  give  the  totals. 


January  1  to  December  31. 

1901. 

1900. 

Increase. 

(157  roadi.) 

Amount. 

Per  Cent 

Oross  earnings 

166,491 
$ 

1,622,309,165 
993,346.080 

164,326 
$ 

1,383,335,544 
919,173,889 

2.165 
$ 

13?,973,621 
74.173.C91 

1-82 

10-06 
8'06 

528.962.18t 

48*. 181,656 

64.80O.530 

13-86 

While  such  large  gains  would  be  noteworthy  even 
if  they  stood  by  themselves,  what  gives  added  signifi- 
cance to  them  is  that  they  follow  successive  increases, 
year  by  year,  all  the  way  back  to  1897.  Thus  in  the 
gross  the  addition  of  $138,973,621  in  1901  comes  after 
$108,140,398  increase  in  1900,  $109,919,860  in  1899, 
$67,869,442  in  1898  and  $51,977,298  in  1897,  while 
the  $64,800,530  improvement  in  the  net  follows  829,- 
225,407  improvement  in  1900,  $46,017,302  in  1899, 
$21,908,241  in  1898  and  $34,914,802  in  1897.  Here 
are  the  comparisons  for  the  last  twelve  years. 


Year  <t 
No.  of l 
roads.  | 

12  mos  ' 
'90(2(2)1 


Broil  Earnings. 


Year 
Given. 


$ 

995  911,844 


'91(214)1,068,333,463 


'92(2061 
'93(19-!) 
'94(199) 
'95(202) 
'96(196) 
'97(185) 
'98(176) 
•99(166) 


1,068,570,963 
950,257,148 
930,803,005 
976.821.G7H 
970.867,270 
1,050,003,222 
1,118.561,063 
1,809,137,161 
'00(175)1.874,128,16] 
01(185  )'l.f  22,309.165 


Year 
Preceding. 


Net  Earnings. 


Increase  ori 
Decrease.    | 


Year 

Siren, 


923,921 .519 '  +71,990,325| 
1,025,147,S83|+43,186,C80! 
l,013,500,678'-(-65,070,285 

966,601,520-16.844,372 


326,070.66? 


Year 
Prtctilnj. 


Increase  or 
Decrease. 


i 


n0,533,811  +14,537,365 


1,049,745,525 

920,006,966 

972,173,718 

998,025,924 

1,050.691,811 

1,099,217,801 

1,265,982,763 

1.883  3^5.544 


348,989,84f  327,648,7e4  ' +21 .351 ,076 
341  021, 51 7  j  334,279,273  +6,742,244 
292,489,300|302,POO,174J— 10,410,874 
286,166,115  325,605,018'  -39,438,901 
808,915,881 '283. 227,325  +25,688,656 


293,856,69 

341,280,498 

364,293,666 

413,354,263 

481 ,790.9!- 5 

528,962.186 


299,637,327 
308,396,698 


-5,780,628 
+34,914.802 


342,885,4 15  +21,908.241 
367,336.951  .+46,017.302 
4  32,686,678 1  +29,226,407 
484.181/56;  +64,800.68  0 


—119142520 
+56,815,010 
—1,308,418 
+51,977,298 
+67,869,442 
+109919860 
+108140391- 
+188973621 

Note.— We  no  longer  include  the  Mexloan  roads  or  the  coal  mining 
operations  of  the  anthracite  coal  roads  In  onr  totals.  Figures  for 
previous  years  have  been  revised  in  accordance  with,  this  change. 

It  will  be  observed  that  the  results  for  1901  cover 
an  aggregate  of  166,491  miles  of  road.  The  whole 
system  of  the  United  States  may  be  said  to  embrace, 
roughly,  199,000  miles.  It  accordingly  appears  that 
about  32,500  miles  of  road  are  not  represented  in  our 
totals.  For  13,000  out  of  these  32,500  miles  we  have 
returns  as  to  gross  but  not  as  to  net,  and  another 
week  we  shall  present  a  supplementary  table  so  as  to 
complete  the  exhibit  as  to  the  gross.  We  judge  that 
if  we  could  have  returns  covering  all  the  roads  in 
the  country  the  improvement  in  the  gross  for  the 
twelve  montha  would  reach  $155,000,000  and  in  the 
net  $70,000,000.  On  previous  occasions  we  have  com- 
puted the  increase  for  1900  for  the  whole  United 
States  system  of  roads  at  120  million  dollars  and  the 
aggregate  of  the  gain  in  net  at  32  million  dollars;  the 
increase  for  1899  at  140  million  dollars  in   gross  and 


506 


THK    CHRONICLE. 


[Vol.  LXXIV. 


55  milllou  dollars  iu  uut;  the  moreaae  for  lft'JS  «*t  90 
million  dollars  lu  grosu  and  30  million  dollars  lu  net, 
atul  the  uicreaao  for  18i»7  at  76  millions  in  groaa  and 
46  millions  in  net.  Combining  till  thin,  wo  have  tin.) 
following  reoord  of  improvement  for  the  live  years  : 
lu  ■     iu—  a  i^s.  Net. 

lUni  OTW  L900,  :'      ooo.OOO  $70,000,000 

ltf  |  1 '.'0,0(10,000  82,000,000 

18M  UD.iiOO.OOO  65,000,000 

L  608  orer  1891 BO,000,OM  80.ooo.ooo 

:  m  75,000,000  45,000,n<)0 

1901  over  18M  $580,000,000  $332,000,000 

Thus  for  the  five  years  since  the  Presidential  elec- 
tion of  1H96  the  gross  earnings  of  the  railroads  of  this 
country  have  been  enlarged  in  the  amount  of  $580,- 
000,000  and  the  not  earnings  in  the  amount  of  $232,- 
000,000.  In  other  words  our  railroads  earned  580 
million  dollars  more  gross  aud  232  million  dollars  more 
net  in  1001  than  they  did  in  1896. 

It  is  quite  a  notable  fact  that  the  gains  In  1901  con- 
tinued through  all  the  months  of  the  year,  and  that 
they  were  large,  too,  each  month  until  December,  when 
bad  weather  impaired  the  showing.  Even  in  Decem- 
ber, however,  notwithstanding  the  adverse  weather 
conditions,  no  loss  in  gross  oocurred,  but  a  small  loss 
was  recorded  in  the  net — $168,601,  or  1*35  per  cent. 
We  annex  the  following  showing  the  monthly  results. 

GROSS  AND  NET  EARNINGS. 


■>t  26.641  |   Anthl  .1,  ft, 78ft  against   5,787  i  Middle  Slates! 

•  igainsl   l,068|    Middle  Western,  14,378  against  14,386;  North 
i  30,422;  Horn hwtmioru.  36,142  against  35,303, 
North    Paolflo,    iM.t!3H    against    ih,«4o;   Southern,  25,751   against 
25,800;  grand  total,  ltic.i'.u  against.  104.320. 

The  lmt  and  amounts  of  gains  for  the  separate 
roada  make  a  very  Imposing  exhibit.  The  Pennsyl- 
vania, as  usual,  leads.  On  the  lines  directly  operated 
east  and  weal  of  Pittsburg  its  increase  reaches  $13,- 
180,996  in  gross  and  $0,762,629  in  net.  Including  the 
i  otitis  controlled,  the  improvement,  according  to  the 
company  a  annual  report  (which  wo  have  reviewed  in 
a  previous  article)  reaches  $23,390,524  in  gross  and 
$10,175,414  in  not,  though  this  follows  in  part  from 
the  inclusion  of  additional  road.  Other  prominent 
systems  in  different  parts  of  the  country  are  likewise 
distinguished  for  large  gains  in  gross  and  net,  as  will 
appear  from  the  following  comprehensive  list  of  the 
changes  (both  gains  or  losses)  for  the  twelve  months. 
The  list  embraces  all  changes  for  $200,000  or  over, 
and  it  is  decidedly  significant  that  there  is  no  loss 
for  that  amount  in  the  gross  and  only  one  in  the  net. 

PRINCIPAL  CHANGES  IN  UKOSN  EARNINGS  FDR   12   ITlON'rilS. 


Groan  Earnings. 

Net  Earnings. 

It'th. 

1901. 

1900. 

Increase. 

P.c. 

1077 
1062 

9-78 
18-97 
1391 

7-64 
12-91 
117! 

9-36 
16-26 
12-72 

3-48 

1901. 

1900. 

Inc.or  Dec. 

P.  c. 

Jan.. 
Feb. 
Mar. 
April 
May. 
J'ne. 
July. 
Aug. 
Sept. 
Oct.. 
Nov. 
Dec. 

t 

96,776.07* 
92,93  ,689 
103,834,333 
101,156.463 
104*018,480 
86,389.067 
105,118.278 
115.168,88- 
113,096.698 
128,173,23  J 
113.490,358 
10S.013.01B 

* 

87,869,280 

84,019,6)  1 

94,033,^68 

89,645  626 

02,108,86(1 

79,386,688 

98,098.98a 

103.070.63P 

103.421,854 

105.094,689 

100,679,19' 

99.697.S2-. 

1 

9,405.792 

8.019,918 

9,200,870 

11,610,887 

12.8)8,230 

6,032,439 

12.019,343 

12.098,253 

P,6  78,838 

17,078,641 

12,811,163 

8.415.688 

• 

80.880,437 
27,570,442 
33,»05,28'.l 
8  ,404,682 
32,427,859 
27,266.940 
35,56t?,271 
41,300,007 
40,483,46( 
46,586,00t> 
41,883,276 
34,831,305 

1 

29,716,410 
21,197,376 
30,011,057 
26,909.784 
27.470.857 
24,439,702 
28,206,849 
44,978,009 
36,203,617 
3*,3S0,030 
36,534.123 
34,799.flO»< 

$ 

4-4.164.027 
+3,373,066 
^,894,232 
4-4.694.808 

+4,957,002 
+2,827,838 
+7,360.022 
+H.  "28,098 
r4,87n,883 
+8,2!'4,918 
+-5.S49.152 
-468  601 

15-59 
13-94 
18-97 
17-80 
18-04 
U-S6 
86-09 
18-0  i 
11-P2 
21-47 
1464 
1-36 

Note.— The  number  of  roads  inoluded  In  January  was  134; 
in  February  137;  In  March  130;  In  April  133;  in  May  123;  In 
June  100;  in  July  113;  in  August  121;  in  September  118;  In  Ootober 
116;  in  November  113;  in  Deoember  108. 

The  improvement  was  also  widely  distributed  among 
the  different  sections  of  the  country.  This  becomes 
evident  when  the  roads  are  arranged  in  groups,  and 
it  appears  that  every  group  records  an  increase  in 
gross  and  net  alike.  The  anthracite  group  not  un- 
naturally shows  the  largest  percentage  of  increase  in 
net  (29  24  per  cent),  for  there  comparison  is  with  the 
period  of  the  strike  in  1900.  The  gains  in  the  case  of 
the  Southwestern  and  the  Pacific  groups,  however, 
are  hardly  less  striking  as  far  as  the  net  is  concerned, 
and  in  the  matter  of  the  gross  are  even  larger  in  ratio 
than  for  the  anthracite  group.  The  summary  for  the 
groups  is  as  below.  At  the  end  of  this  article  will  be 
found  a  detailed  exhibit  classified  in  the  same  way 
and  giving  the  figures  for  each  road  separately. 

SUMMARY  BY  GROUPS. 


8KCTION    OB 

Gross  Earnings. 

Kit    Barn«»io. 

Group. 

1901. 

1900. 

19  1. 

1900. 

Inc  or  Dec. 

Jan.  1  to  Dec.  81. 
New  Engl'd..(7) 
Trunk  linos. (16) 
Anthr.  coal..'li!) 
Middle     ,   ,  (17) 
If  Id.  Weat'n.iSO) 
Northwest  'u  (12 
Southwestern  & 
South  PactS 7) 
Pacinc...       (41 
Southern (88) 

Total  (167r'da) 

Mexican         (4) 

76.456.E08 
421,508.801 
117,499.888 

40,348,277 

m.oa'vs  j 

804348  18 

2i  6,071  880 
122.-71  032 
169.eb5.797 

1689809166 

81,794,999 

73.818  455 
<8rt.6r-9.316 
104,818.700 

37,664,699 
111,063,077 
H9  36\419 

221,848  677 
103,819  0'* 
U7,60D,4m 

l.Wli  135544 

31  057,296 

22.5^-,44B 
88,724,713 
43  516.77H 
18.513,626 
89  I10.C5! 
72,789,148 

95  520.374 
51,009,162 

61, 181,  win 

688,908,186 

10.372,8(0 

20,782,"31 

188,836,801 

83  671,712 

18,174,180 

34  486  336 
63.189,171 

80,405.68?' 
17,081,880 

47,946,012 

464,161,666 
1 1.887,018 

+  l,*64,Sla 
4-14,837  908 
+0,844  064 
+  1,389,-4 
+  4,624,716 
+7.61H.D72 

+-16,024.78* 
\  6,987  1141 
+8,186  H7  i 

ttU,  ^00.810 

—894.175 

8-95 
1171 
29-84 
11-41 
13  4  1 
1168 

l>--tV7 

14'84 

6fH 

18  96 

Increase*. 

Pennsylvania! $13,189,928 

Southern  Pacific  Sys..    10,120,342 

Atoh  Top.  A  Santa  Fe.  8,427, 146 

Northern  Paoltlo 6  955,350 

N.  Y.  Central 4,801,868 

Illinois  Central 4,391.0-6 

Missouri  Paolflo 4,368,906 

Baltimore  &  Ohio 4,193,421 

Canadian  Paoliio 4,009,869 

Erie 3,817,783 

Onion  Paolflo 3,767,604 

Lehigh  Valley  RR.\  .  3,634.252 

Chic.  Burl.  A  Quluoy  3.577,998 

Chicago  K.I.  A;  Paoliio  3.439.126 

Chic.  A  North  West..  .  2,864,932 

Mo.  Kans.  A  Texas...  2,868,606 

Lake  Shore  &  Mien.  So.  2,806.160 

St.  Louis  A  San  Fran. .  3,704,8 1 2 

Chic.  Mil.  As  St.  Paul. .  2,670,408 

Del.  Laok.  &  Western.  2,61^,871 

Louisville  A  Nashville  2,579,966 

Phil.  &  Reading  RR.i.  2,501,176 

N.  Y.  N.  Hav.  &  Hart.  2,177,616 

Southern  Railway 2,054,247 

Choc.  Oklah.  &  Gulf..  1,687,080 

Cent,  of  New  Jersey.a  1,646,199 

Michigan  Central 1,881,869 

Wabash 1,471.522 


Mileage.— The  mueage    ror  iho  above  groups  is  as  follows: 
England,  5,020  miles  against  5,018  miles  in  1900;  Trunk  111 


New 
6,617 


Or  and  Trunk 
Chesapeake  *  Ohio.. 

Seaboard  Air  Line 

Olev.Cin.Ohio.&St.L. 

Norfolk  <fe  Western 

N.  Y.  Ont.  &  Western. 

Pere  Marquette 

Minn.  St.  P.  AS.  St.  M. 
Yazoo  &  Miss.  VaUey. 
St.  Louis  Southwest... 


1.454,647 

1,403,184 

1,286,258 

1,205,855 

1,065,299 

1.027,875 

905.068 

897,388 

852.146 

810,655 


i  ncrraitei. 

Kan.  City  Southern...  $801,002 

Central  of  Georgia 750,019 

Delaware  A Hud.  Co..  693.494 

Long  Island 667,237 

Boston  A  Malue 662,303 

Colorado  A  Southern.  658,852 

Denver  A  Rio  Grande  634,565 

Chloago  A  Alton 634,117 

Chlo.  A  East  Illinois..  613,488 

Chic  Great  Western  . .  589.240 

Buffalo  Rooh.  A  Pitts.  586.130 

8av.  Fla.  A  Western..  503,341 

Miun.  &  St,  Louis 502,058 

N.  Y.  Susque.  A  West.  470,386 

N.  Y.  Chicago  A  St.  L.  462,124 

Northern  Central 421,600 

Phil.  Wllm.  A  Bait....  417,600 

Pittsburg  &  Western..  401,365 

Burl.  Ced.  Rap.  A  Nor.  390,547 

Rio  Grande  Western..  376,662 

Ft.  Worth  A  L)eu.  City  356.310 

Indiana  111.  A  Iowa. 6.  348,756 

Cin.  New  Or.AT.  Pao.  348,586 

Wheeling  &  Lake  Erie  304,389 

Nash.  Chatt.  A  St.  L..  291,419 

Wisconsin  Central....  286,573 

Atlantic  Coast  Line.  .  285,470 

Alabama  Gt.  Southern  266,653 

Chic  Ind  ALouisv...  264,320 

Bangor  A  Aroostook. .  232,575 

Toledo  A  Ohio  Central  225,650 

Hocking  Valley 207,520 

Peori  a  &  Eastern 20 1 ,993 

Total  (representing 
84  roads) $136,393,627 


*  For  twelve  months  to  November  80— the  company's  flsoal  year;  for 
the  same  period  the  Lehigh  Valley  Coal  Co.  reports  an  increase  of 
$8,531,024. 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $',638,700  and  the  gross  on 
Western  lines  increased  $5,551,228.  Inolud'ng  the  lines  controlled, 
but  separately  operated,  the  aggregate  Increase  east  and  west  of 
Pittebur.-  and  Erie  readies  $23,390,524,  but  part  of  this  represent* 
the  acquisition  of  additional  road. 

X  these  tUtires  are  for  the  Railroad  Company;  the  increase  on  the 
Coal  A  Iron  Company  was  $5,1-  0,590. 

a  For  eleven  months  to  Nov.  30.  b  For  ten  months  to  Oct.  31. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN   12    MONTHS. 


Increases. 

Pennsylvania  t $6,752  629 

Southern  Pacific  Sys..  4,782,950 

Atoh.  Top.  A  Santa  Fe.  4,206.161 

Northern  Paoitio 3.216,885 

Baltimore  A  Ohio 2,975,845 

Lehigh  Vallev  RR.*...  2,806.797 

Del.  Laok.  A  Western.  2,760,834 

Illinois  Central 2.699.561 

Erie 2,490,548 

Dnlou  Pacific 2.065,673 

Missouri  Pacific 1,956.686 

Canadian  Paolflo 1,902.992 

Phil.  A  Reading: 1,848.523 

N.Y.N.  H.  A  Hartford  1,656.212 

Chlo.  A  Nor.  Western..  1 .645,293 

Seaboard  Air  Line  ...  1,441,783 

Chlo.  Rook  I.  A  Paolrlo  1,3'' 1.982 

Cent,  of  New  Jersey.a  1,388,412 

Ohio  Mil.  *  St.  Paul..  1,367.192 

Ohio.  Burl.  AQuinoy..  1,221.699 

St.  Louis  A  San  Fran.  1.111.8  9 

N.Y.  Central 80 1. 26. » 

Mlnu.St.  P.AS.Ste.  M.  790.291 

Kan.  City   Southern..  747,048 

Southern  Railway    ...  630.164 


Increases. 

Norfolk  A  Western...  $60^.963 

Ohoo.  Oklah.  A  Gulf.  560.625 

Denver  A  Rio  Grande  551,242 

Wabash.. 505.795 

Burl.  Od.  Rap.  A  No..  479.969 

Chesapeake  A  Ohio. . .  469.077 

Chicago  A  Eastern  111.  467.603 

Buff  Roeh.  A  Pitta....  420.616 

Rio  Grande  Western. .  358.S25 

Orand  Trunk....  34S.648 

Delaware  A  Hud.  Co..  345.832 

N.  Y.  Susque.  A  West..  837,447 

Colorado  A  Southern.  335.778 

Long  Island 307.014 

Mo.  Kana.  A  Texas...  868.871 

Mioh  Cent.  &  Can  so.  258.359 

N.  Y.  Ont.  A  Western..  854,314 

Pitts.  A  Western •-'IS.SU 

Phil.  Wilm.  A  Halt.  1,178 

8t  Louis  Van.  AT.  H.  ,688 


Total    t represent  tug 
58  roada) $61,840.  \  49 

»,■«  r.'iin.n. 

Lake  Erie  A  West ... .        * 


'  These  figures  are  for  the  twelve  month!  to  Nov.  SOl  for  that  period 
the  Lehigh  Valley  Ooal  Oo.  shows  an  increase  of  $894,150. 

t  Covers  lines  directly  operated  easi  and  wi  st  ol  t'tuaburg  and  Krle. 
The  not  on  Eastern  lines  Increased  *4.i  +  8.400  and  the  net  on  West 
em   lines  lnoreased  88,609,829     (ooludlng  >h>  Hues  ro»<n>K<.L  but 
separately  operated,  the  aggregate  Increase  easi    and  «e*i  of  ruu 
burg  and  I  no  reaohes  #10. 175,414     lu  part  OU  additional  road 

I  These  figures  are  tor  the  Philadelphia  A  Heading   RR.;  the  i\»al  A 

iron  Oo.  reports  an  Increase  of  81,589,377. 

a  Pot  eleven  months  to  Non 
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The   following   ia  the  detailed  statement  for   the 
calendar  year  referred  to  above. 

EARNINGS  OP  UNITED  STATES  RAILWAYS  JAN.  1  TO  DEO.  81 


—aross.- 


1001. 

Wcm  Knglnnd-r-  $ 

Bantc-  A  Aroostook.il.      1,8 

ii,,M, mi  ,t  Maine. b  3i,oi".H7o 
Bo*.R«t.  n.fi  i.yim.li  4i7.  a; 
BrlilKtmi  \  Baoo  itivli  W.fl  0 

Oenl  i  New  Bnglandb.  880.086 
New  London  North'n.  0.17.717 
N.Y.N.Huv.  ft  lliirt.b  11,778.181 


100  J. 

l.sJi  71  r> 

■  1,667 

870.818 

10,  I  .. 

6h  1,170 

018,610 

39.60-.518 


1901. 

• 

,.70H 

0.00S.2  1 1 

81,627 

11,061 

lewai 

79,664 
18,688,011 


—Net. — 

11(00. 

* 

8.8H7.0SI 

10.807 

l  1-.  ■  .1 

117,3  8 

10.U80,K2l) 


hit  .  ... 
$ 

I  r.1.418 

+  1MII...57 

+4.1M 

(   1.M7 

+  18.973 

-0..0.2 

+1,866.218 


Total  (7  roads)....  70.16U.60S     73,312.465     22.5S7.140     20.732,(131     +1,861,818 


7  rank  /.iiii.i- 
Balltmore  A  Ohio  b. ) 

B.  A  «>.  South wb..  S 
Clev.  dn.Cn.  .^  9t.L.a 

l'eorla  A  Eastcrn.a. 

Krle.a 41 

Uraud  Trunk 23 

Uet.  Or.H.ft  Mllw.x 
Lake  Sb.  ft  Mich.  So.b  20 
Mich.  Cen.A.Cau.So.a  16, 
N.  Y.  ten.  A  Hud.K  b  65, 
N.  Y.  Chic.  A  St.  I..b..  7, 
Penn.-Kast  P.  &  K.b.  93, 

West  Pitts.  A  Krie.u  63, 

Phlla.  A  Erie.b rO, 

Pitts.  C.  C.  A  St.lj.ar24. 
Wabash,  b 18, 


1901. 
$ 

.511.630 

/08.646 
,608  038 
.OHO.OO-i 
,689,978 
968,018 
.272.-74 
312.000 
D85.363 
,185.488 
,814,618 
315.436 
,7*9,  "07 
290,B9i 
367.230 


1900. 

15.318,209 

17,402,891 

2.404,043 

37.273,155 

88,186,825 

916,967 

28,406,614 

16,730.1  :U 

60,581.095 

7,088,858 

85.575,912 

47,784,808 

r5,S2 1.686 

rii2.20l.924 

16.8'5,,0-( 


1901. 
* 

18.18.1.205 

6,161,570 

7'.U,698 

11,913,005 

7,571.373 
228.711 

9,770,3<i3 

3,766,000 
23,118.680 

1. 837,731 
3S,416,0«2 
16.768.071 
r2. 778,1-^5 
r7.015,58S 

5.184,332 


1900. 
i 

15,204,880 

6,071,597 
709.049 

9.427,457 

7.223,7*5 
l-<6.950 

9,N07,*53 

3.500,611 
22.3f7.t20 

1,667,810 
29,302,11 18 
13.i48.si:, 
r2, 146,000 
r5. 757 .6 10 

4,678,537 


Inc.  or  Dec. 
$ 
+2,076,845 

+89,988 

—6,361 
+2,40  ,648 
+31 
+41.761 

—97.490 

+2 

+!-0  ,260 

+179,021 

+4.143.1O0 

+2,609,229 

r+631.735 

r  +  1.2)7,058 

+605.705 


Total  (16  roads). ..421  503.801  383.569.316  136,724.713  122  380805  +14.337,008 
.Vote.—  In  thea'iove  tveshow  In  the  case  of  the  Pennsylvania  Railroad  the 
results  for  the  lines  directlu  operated  only,  east  and  (rest  of  Pittsburg  and  Brie. 
Including  the  roads  controlled  but  separately  operated  (such  as  the  Northern 
Central,  Cumberland  Valley, West  Jersevft  Seashore,  Philadelphia  Wilmington 
A  Baltimore.  Grand  ttapids  A  Indlaaa.  Terre  Haute  ft  Indianapolis,  etc..  etc, 
all  of  wbion  will  be  found  below  in  the  resoective  groups  where  they  belong), 
the  aggregate  gross  earnings  of  the  whole  Pennsylvania  Railroad  system  for 
the  calendar  year  l*H  »ere  $>.9i.6id,S7\  against  $173,236,334  for  the  calendar 
y«ar  IwO .i,  an  increase  of  $<53,39J,5.'4;  and  aggregate  net  earnings  were  $0i,913,- 
19i  for  19J1  a  id  $51,739,  i7i  for  19J0.  an  increase  of  $10,175,414. 

1901.  1900.  1001.  1900.  Inc.  or  Dec 

Anthracite  Coal—              $  $  $  J  $ 

Cent,  of  N.Jersey. at).  15.573.721  13,927.526  6,703,117  5.109,705  M.?83.412 

Delaware  A  Hudsona  12, 17\«33  11.485,189  5,9  H.603  6.456,770  +345,8:13 

Renss.  A  Saratoga. b  r2  71*,854  r2,64o,774  r937,9c(4  r933,458  r+4,536 

N.  Y.  4  Canada.b...  rl,148.806  rl,180.U79  r4e8,699  rl98,428  r+271 

Albany  A  Susq.b....  rfi.027  678  r4,703  715  r3,733.897  r2. 605,136  r+138.751 

Del.  Lack.  A  West... b  83,507.634  20,887,763  9.805.455  7,134,621  +4.760.-31 

Lack.  &  Montrose. b         20,845  25,574  1,049  7,050  —6,001 

Sussex  Railroad  b. .        164,o48  187,063  6i,693  88,182  -2l,5S9 

Syra.  Bing.  &  N.  Y.b     1.070.917  050.397  525.646  8y3.151  +13i,401 

Lehigh  Valley  RR.b..   26.683,534  83,040,282  6.613,658  3,806,861  +2,806,797 

N.Y.  Qnt.  ft  West'n.a     5,»-64,026  4.><36.151  1,694,674  1.440,360  +264,314 

N.  Y.  Susq.  ft  West.a.     2,796.494  2  326,108  1,253.071  916,624  +337,447 

Phlla.  A  Reading.b...  29.638,935  27,137,800  10.s68.9ll  0.020,38}  +1,849.523 

Total  (12  roads)... 117.199.388  101.818.760     43.515,776     38,671,712     +9,814,061 


1001. 

Middle  States—  t 

Adirondack. a 19",948 

Annap.Wasb.ABalt.a  77,032 

B.  ft  An.  Short  Line  a  100,290 

Bath  A  Hammonds,  bu  31,174 

Bellefonte  Central.b..  62,005 

ButT.  Roch.  A  Pittsb.b  6.255.734 

Buff.  A  Susq  uehan  a. .  703,994 

Cornwall  A  Lebanona  341.801 

Cumberlani  Valiey.b.  1110.033 

Fonda  John.  A  (llov.b  311.513 

Hunt.  A  Broad  Top.a  754.632 

Lehigh  A  Hudson.b.. .  389.636 

Long  Island,  b. 5.506A34 

northern  Central.b...  8.266,053 

Phila.  Wilm.  A  Balt.b  11.808,649 

Ulster  ft  Delaware.b..  630,251 

W.  Jersey  A  Seash.b..  3.678.693 


1900. 

$ 

189.829 

66.892 

95,548 

84,780 

13.950 

6,669,804 

660,612 

277.574 

1,03". 775 

335.866 

613.004 

433.10H 

4,>-39,697 

7,845,411 

11,324,532 

666.159 

3,190.4b8 


1901. 
$ 

47.401 

27,080 

30.876 

12,709 

19.M16 

2,830,016 

334,037 

17L'»1 

102,570 

73.834 

320.464 

161.466 

1,722,018 

2.511,960 

8,748.807 

179,000 

918,043 


1900. 
$ 

50.578 

21.429 

28.388 

15,786 

15.564 

2,459.400 

270.5S6 

105,519 

214.303 

94.278 

239.943 

205,251 

1,115,002 

2.347,874 

8.535.632 

192,376 

934,276 


Inc.  or  Dec. 
$ 

-3.1  2 

+6,651 

+2,4->3 

—3,077 

+3.052 

+120,616 

-1-64,351 

+66.262 

+158.267 

-25,394 

+80,521 

— 4f\7i-d 

+307.014 

+184,005 

+213.175 

—2,336 

-15,333 


Total, 17  roads)...  40,346,277     37.554,699     13,563,525     12,171,180     +1,839,345 


Middle  Western— 

Ann  Arbor.b...  

Chicago  *  Alton. a... 
Cbic.A  Kast.lllinois.b 
Chic.  ind.  A  Louisv.a. 
Chic.  Junction  Rys.a. 
Chic.  Term'l  Transf  .b 
Col.  Sand.  A  Hock'g.. 
Detroit  4  Mackinac.a 
Elgin  Jo  iet  .v  East.r. 

Hocking  Valley.a 

Illinois  Central. a 

Indiana  111.  ft  Iowabt 

Iron.b 

Kanawha  A  Mich. a... 
Lake  Erie  A  Went'n.a 
Manistee  A  No.Eaet.« 

Maoistique.D 

Pennsylvania  Co.— 

O.  Kap.  *  Indiana. a 

Mus.  (i.  K.&  Ind.tt 

Traverse  (  ity.a.. . 

On.  R.  <s  Ft.  W.a. 

Total.* 

Cln.  A  Musk.  Val.a. 
Pitt*.  Char.  A  y.h  . 
Wavn^tl).*  Wash. a 
Cm.  Leo.  A  Nor.a„. 
Tol.  Peo.  H,  W 

L.  Van.  AT  II  a 

E.  BtX.  A  Carond.a 

H.  A  Logansp't.a 

:  r.  A  <  oi.it. 

Newu.  A  Cm.  I; 

l.ointv    l!rnl^'  , 

■ 

Kria.b 
Pittsburg  A  W< 
T.  Haute  a  Indlanap. 

T.  Haute  A  !V-ii;i.   . 
Toledo  A  Ohio 
Wri<;«llng  A  L.  I 


1901. 
$ 

1.832,583 
9.201,483 
5,K3-\536 
4,401.251 
4,401, '10 
1.505.613 
1,148,0  0 
813,037 
2,00'.  133 
4.917,664 
39,073.780 
1,36<,035 

73,010 

1.019,579 

4,370.335 

31  .339 

93.462 

r2,87 1.782 

r  160.945 

rtW.798 

rSOO  2oo 

3.  '51.  -25 

574.082 

2-6.682 

13  .610 

1*0.803 

I  155.508 

2.074028 

1 03,81  i 

807.660 

1,250 

US  i on 

271.673 
0.201,176 
",0(7.167 
4,:i  18.681 

1,1,0 

6S4.00 1 
2,7  8.806 
8,195,161 


1900. 
$ 
1,731,601 
8,567.371 
6,323,018 
4.139,931 
4,164,181 
1,361,273 
1,111.624 

872.081 

1.8  7.483 

4.710,114 

31,6-7.703 

1,004.179 

62,788 

864.426 
4.284,780 

801,428 

102.727 

rH.fO  1.433 

rl  15.096 

r56,840 

r511.li  ', 

3,376.1s; 

641,629 

198  917 

106.677 

l'O.l   3 

1.119.524 

1,935.7-7 

i   8,202 

-17.1. ,7 

L0;  8.257 

157,155 

318.286 

8.21M.112 

7.115.022 

3.002.26U 

1 ,608.629 

511,870 

2.6'4- 

1.0/5 


1901. 
t 

199.530 

3,130,238 

2,6«6,810 

1,647,930 

2,117,851 

718,112 

239,178 

214.425 

727,781 

1,934,0)5 

12,888,828 

641,583 

23,715 

220,673 

1,157.573 

142.110 

21,032 

f699.-:i7 

T57.304 

r7.258 

rl3i.oo."> 

605,389 

110  141 

77,-22 

440383 

20.89(1 

228.371 

757,060 

67,8"8 

194.071 

.J,22. 1 88 

1 15.8 '.o 

110.300 

2,000,868 

1.78U71 

1,002,801 

642,400 

981 

1,161 
,.602 


1900. 
$ 

402,646 

2,060,031 

2,100.246 

1.4-8,  2( 

2,086.0oo 

737,308 

107.443 

265.031 

700,873 

1.910.2.19 

9.634,265 

377,520 

24,407 

166.831 

1.369.018 

127.624 

23.365 

r685.317 
r40,596 
rl  1.720 

rl  21.73  i 
750,37  i 
103.142 

71.712 

42.211 

50,231 

888,078 

660,372 

60,060 

158.275 

212.705 

125.237 

04,425 

1,065.510 

10  I 

1,471,487 

,-i    7 

71,337 
707,861 
840.738 


Inc.  or  Dec. 
$ 

+96.884 

+161.177 

+467.603 

+  159.856 

+32.610 

—10,2-6 

+41.735 

— 50.f09 

+  17,90-1 

+23.7  91 

+2,  A  09.561 

-t- 164 ,063 

—802 

+53,842 

—202.315 

1-14,405 

-2,333 

+114,510 

+  16,708 

-1,4   7 

+9,266 

+136,01  i 

+  6.600 

-i  8,080 

+2.5-0 

—  i 

-7,600 

+306.MW8 

+0.408 

+418.799 

+  10964 

9.887 

+15,005 

+  125.44  1 

+80,771 

(-218,311 

+58.028 

+  11.501 

-",4.0    I 

+16,864 


Total  (89  roads)...  12J.O80.887  111.053.077    89.110.058  M.18V886  +1.621,716 

1000.                 1001.  1900.  Inc.  or  I  He. 

%                        *  I  $ 

4,848,281        1,730.810  1,250341  t  170,0  0 

18, 1*0,16/     18,651.000  L7.43O.201  +1,221.699 

8.882,010       2.2    1.22  I  61.206 

11,601.606      15,068,606  13,711.314  +1.357,192 

')i-      10,710.08  16. Ml. 6   5  +1,015.01 

iooi.oh;  8.7o»,061  +1,301.082 

i7,074            384,303  020,135  14,712 

360,1  ,7  I   I80,wn:i 

MOO        1.807,910  1.212.177  +185.212 

4,703.012       2,8,5.114  2  105.:,".  f  700.29 1 

081            1  n  ,H7  8-0.244  I  10 1.878 

!  1. 803,363  I  I    0.284 


1901. 

<■>»«*  fern—  t 

.,   A  No.a..      5,2 

i.     ".  :.0  .7.1  >,3 
0       7,421,250 

i'.   ■ 
I    1'       r     iv,|  :,., 
\l  Atl.b 

h 
i    .i 

land. a 

,i  h 


0-16 

3.47: 
6,800  i  I  i 


>ad»;_.70i>3l8.l86  189,387,110    72.7.',o,l43    06,189,171     +7,6(9,072 


■nroKK. . 


North  Pacific— 

Canadian  Paolflo.a 

No,  1 1,,  i  ii  PaclOo.b 

Pactflo  Coasl  ,a 

Union  Pa    III,    a. 


r.mi. 

t 

84.467.700 

37,600.806 

5,080.681 
46.622,067 


1000. 

t 

HID 

,   I   ,  , 
5,271.000 
1 1 ,86 


1001. 

t 

18,760,676 

18.652. :i-l 
1,066,0  8 

20,-100.1  ,,) 


-Nr.t. 


r.c  o. 
8 

11,857.681 

16,33   .1   B 

1,288,681 

11/  24,  08 


Inc.  Of 

1  1.90 

16,886 

107.001 

66,678 


Total  (4 roads}....  198 ,87 1. 082  108,810,667     14,069,162     47.011,2:0    (-  6,»87,04  2 


SoutMvMtsrti  and 
Sour  A  I'icillc— 
Atob.  Top.  A  8.  I'o.i, 
cm, i\  Oklah.  \  Qulf.b 
Colorado  Boul  hern.b. 
Doov.A  Rio  Grande  b  11. 672. 727 
It.  w.  A  Denv.  en  v.l»    2,168.400 
(ilia  Valley  A  North, 
Kansas  (iiy  S011tl1.11. 
MO.  Kaunas  A   l'i\.ii.. 

Mo.  PaclUc  \  1.  mi.... 
11  Com  rait  

itio  Qrande  Jnnol  'n.t 

Rio  Grande  Boul  h'n.b 
tloliraude  West'n.b. 

St.  Louis  A  No.  Ark.b 

St,  i.ouis  A  S.  Kran.li. 

St.  L.  Soutliwestcrn.il 

Ban.  Ims  I'res.  A  1'liwl 

Sun  Fran  A  No.  l'ac.a 

So.  Mo.  &  Arkansas,  b 

3outhern  Pacitlc.a 

Ual.  liar.  AS.  A.b.D. 
Louisiana  West.b.D.  rl.609.588 
M'gans  La.  A  T.b.c.  r7.67«,46C 
N.Y.Tex.  A  Mex.b.o  r.'iOO,7-8 
Tex. ft  N.  Orl'ns.b.o  r2,661,829 
So.  Pacitlc  of  Cal.b.urls,69l,821 
So.  Pac.  of  Ariz.b.v.  r«,214.019 
So.  Pac.of  N.M.b.u.  rl.064.038 

Texas  Central. a 685.358 

Wichita  Valley 76.878 


1901. 
I 

58.10  1,160 
5,10 
6,145.637 


350.025 

5.100,157 

18  883,909 

86,661,008 

31.001 
5^1.788 
566.0 1 1 

5.175,io:| 

10O.986 

16,230,81  » 

7,306,004 

811,960 

1,099,024 

221.735 

81,700,270 

ril,  (86.011 


1900. 
■ 

40,077 ,3 1  1 
3,8  iv!  879 

I.I     11,08  , 

I  1,088,162 
1,-07.000 

;  l  19 
1,80 
ld,406.8O3 

■V287 

20.168 

617,.,U! 

518  203 

1700. 231 

01, -HI 

18,686,088 

6,956.310 

811,310 

003.508 

189,612 

71.670.937 

r6,757.M83 

rl,819.892 

ro.498,603 
r264,872 

r2,02  Mil 

rl«,219,7il 

r3.439,315 

r808.861 

532,206 

68,780 


1901, 
• 

21  678,848 

2  '106,202 
1,894,691 
1,5 1 
678 

183,7'  5 

1,680,686 

4,107,827 

1  1,1  16,679 

def.2  115 
9,684 

25  .,156 

1,902,143 

71.305 

6,877,873 

2,208.621 

160,687 

311,7 '8 

07,027 

30.291  813 

rl, 656, 101 

r7  >9,-18 

r2,9C0,089 

rO'1,3-,7 

r864,871 

r7,174  173 

r2  275,728 

»1.5  9,133 

335.350 

42.97d 


1900. 
t 

20.4U7.O-2 
14  1. 
I.o. 
3.0 
387.020 
•I  ,,090 
7-1.5-7 
4,20  1,156 

11  089.101 

O.l'O 

248.-17 

1,0.14,018 

41.630 

5,766,060 

8,400.400 

434.615 

60,353 

25,511,883 

r37^24l 

rl>-8.776 

r2.09 1,787 

r05,705 

rM64.633 

r'i.217.165 

rl,644.050 

rl.oia.680 

853.2.58 
33.935 


Inc.  nr  l)r*  . 
I 
+4.206,161 

.0,626 

:  ,,778 

1.242 

+  186.673 

+7 17. 04  8 

t  I  0  ■'•,,686 
-II.  ,  :l 

+  1.207 

+0.H88 

+  3  8,825 

.  86.766 

+1. III.800 

-107,870 

+1-.03S 

+22,891 

+27,674 

+4,782,950 

+H8  .80S 

-211,07.'; 

+808,302 

502 

+190.348 

+027/108 

+631678 

+510.191 

+82.101 

+0.011 


Total  (27  roads)..  250,071,389  221,813,677  85,520,371  80,495,588  +15,024,788 

1901.  1900.  1901.  1900.  Inc.  or  Dec. 
Southern  Roads—                 $888$ 

Ala.  Gt.  Southern. a...     2.354,802  2,099,149  683.838  602.901  —80,737 

Atlan.Kuoxv.A  No.a        545,523  443.6-9  181.361  122.223  +59,138 

Atlantic  Coast  Linea    9.015.021  7,720,551  2,795,959  2.807,677  —100,718 

Central  of  Georgia.a..     7,323,294  6,673,276  1,03«,011  2.058.734  —122.722 

Chattan.  Southern. a..         87,942  101,071  def.41,010  def.29,219  —11,701 

Chesapeake  A  Ohio.a.  16,894.221  14,490.740  5,64^,015  6,172,938  +469,077 

Cln.  N.O.&Tex.Paca     6,335.106  4,986,520  l,3d7,536  1,270,*93  +96,843 

Col.  New.ft  Laurens. a        172,915  176,526  48,419  41,933  +6,186 

Georgia.a 1.912.384  1,765.761  680,970  666,^29  +14,450 

Ga.  Southern  A  Fla.a,     1,224,008  1,207,544  306.131  301,770  +2.361 

Lexington  ft  East 'n.b        378,-54  346.605  146.477  130,445  +16.03 1 

Louis.  Hen.  ft  St.  L.b..        682.073  845.790  199,773  191.444  -1,671 

Louisv.  ft  Nashville. b  30.051,739  27,471.773  9,483,408  9,41o,918  +72,460 

Macon  ft  Birm'ghamb        117,474  96.220  3,141  def.5  139  +8,560 

Nashv.  Chat,  ft  St.  L.b     7,631.-85  7.390,166  2.126,132  2,518.140  —92,009 

Norfolk  ft  Western. a.  18.446.609  15.381.309  6.771.109  6,167.146  +803  963 

Rich.  Fred.ft  Potom..      l.lo9,«14  1.024,314  381,556  4'M,3H  -15.762 

Sav.  Florida  ft  West.b     3,715,664  6,212.323  2,099,340  1,916.640  +182.700 

Seaboard  Air  Une.a..  11.345.670  10.050.412  3  e32,094  2.100,371  +1,441,723 

So.  Car.  ft  Ga.  Ext....         274.303  270.734  45,221  67.498  —22.274 

8outhern  Rallway.a..  35.510,487  33,165,240  10,572.322  9.9(2.158  +630,164 

Wrightsv.&Tennilleb         146,099  169,420  51,439  62.023  —10,589 

Yazoo  Val.  ft  Miss.a..     6.352,30  i  6.500,162  1,823,637  1,912,637  —110,000 

TotaH23  roads)...  159,685,797  117,596,484  51.181,991  47.945.012  +3,186,979 


Grand total(157r'ds)l,522309165  1,383335541  528,962,186  461,161,655  +64,900,530 

1901.  1900.  1901.  1900.      Inc.  or  Dec. 

Mexican  Roads                   $  $  $  $                   $ 

Mexican  Central 17.493.673  17,828,977  4.096,663  5,373,683        —887.020 

Mexioanlnternat'l....     5,960.824  5,878,977  2,117,004  2,170,605        +246,399 

Mexican  Nationals...     6,901.6x3  7,18l,8l7  2,629,025  3,381,304        —752,369 

Mont,  ft  Mex.  Gulf  v..     1,278,109  1,269,594  34o,059  341,243            —1,185 

Total  (4  roads)....  31,724.299  31,057.295  10,872,840  11,267,015        -891,175 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

r  Not  counted  in  footings,  because  included  in  earnings  of  the  system  under 
rhich  this  road  appears. 

v  Figures  and  comparison  for  this  road  are  for  eleven  months  ended  Nov.  SO, 
the  December  returns  not  being  ready  yet. 

t  For  ten  months  to  October  31. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'8. 

— The  auction  sales  of  bank  stocks  this  week  aggregate  226 
shares.  The  transactions  in  trust  company  stocks  reach  a 
total  of  248  shares.  No  sales  of  either  class  have  been  made 
at  the  Stock  Exchange.  The  price  obtained  for  80  shares  of 
stock  of  the  German- American  Bank  shows  an  advance  of  28 
points  over  that  paid  at  the  last  previous  sale  in  November 
1901.  A  lot  of  10  shares  of  stock  of  the  Manufacturers'  Trust 
Co.  of  Brooklyn  was  sold  this  week  at  343^,  this  being  the 
first  sale  since  February  1900;  the  price  then  paid  was  310.  In 
the  "curb"  market  a  small  lot  of  National  Bank  of  Com- 
merce stock  was  sold  at  350. 

tharet.       Banks— New  York. 

6  American  Exch.  Nat.  Bank 

22Clty  Bank,  National 

ii6  Commerce,  National  Bank  of.. 

25  Fourth  National  Banh 

30  Clerman  American  Bank 

18  Importers'  &  Trader*'  Nat.  Bk. 

28  Mechanics'  National  Bank 

50  North  America,  Nat.  Bank  of.. 

16  People's  Bank 

Trust  Companies—  New  York. 

5  Atlantlo  Trust  Oo 

6  cent'al  Trust  Co 

8  Farmers' Loan  <fe  Trust  Oo 

200  Manhattan  Trusf;  Oo 

3  Morton  Trust  Co  

17  North  American  Trust  Co 

Titi'ST  OOHP  \nv— Brooklyn. 

10  Manufacturers'  Trust  Oo 


Price. 

Last  previous  tale. 

273i4 

Feb. 

1902— 

275 

690-600 

Feb. 

1902— 

600 

345-352 

Feb. 

1902— 

350 

23912 

Feb. 

1902- 

241 

17612 

Nov. 

1901— 

1481* 

650 

Feb. 

1902— 

650 

297 

Jan. 

1902— 

290 14 

351-352 

Feb. 

1902— 

300 

285 

Oct. 

1901— 

282 

280 

Jan. 

1902- 

285 

193513 

Feb. 

1902— 

l!>301i 

15H)i8 

Jan. 

1902— 

1500 

525 

Feb. 

1902— 

550 

1075 

Feb. 

1902— 

1075 

260 

Feb. 

1902- 

260 

848  Jfl 


1900—    810 


—  We  are  informed  by  telegraph  that  the  deposits  of  the 
First  National  Bank  of  Chicago  on  Thursday  of  this  week 
ixceeded  eighty  million  dollars,  giving  that  progressive  bank 
high  rank  amoDg  the  largest  financial  institutions  of  the 
conntry. 
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—  ;  indard  dale  Deposit  Company  will  i)|«u   na  new 
:rs  In  ti  Bnildlng,  Mo,  35  Broad  street, 

Mui  iron  10. 

—  M  11  H.  hernthal,  well  and  favorably  IDOWI  M  the 
-et  as  a    t>ond    broker,  hM  1    a    pronoaitiou    from 

Messrs.  i«j  manager  of   their    bend  ds 

partuieut. 

—The  report  that  the  Kutckerh  -cker  Trust  Co.  of  this  cit\ 
had  become  mteieeted  to  the  extent  of  one  tlitrd  in  the  stock 
of  the  People's  Bank  of  Brooklyn  is  not  OOfTW  t  The  capital 
of  the  bank  is  $100,000  and  the  interest  of  tbe  trust  company 
is  ouly  about  cue  tenth  of  tbe  capital. 

— The  Chickasaw  Trust  Co.  baa  been  organized  at  Chick 
asaw,  ( ».  T.,  with  a  .  itpital  of  $11)0,000.  Aqiodk  th.    pro  |«OtOM 
itr.    R    \S  .  J. >ues  Jr.  Vice  President  of  the   Seventh    National 
Bank  of  this  city,  and  Chicago  and  Texas  capitalists. 

— Tbe  International  Banking  Corporation  of  this  city  has 
been  authorized  to  conduct  a  State  bank  in  this  city.  The 
un-ticut  charter  of  tbe  Corporation  authorizes  it  to  en 
gage  in  general  hanking  business  and  to  establish  branches. 
The  bank  which  bus  been  authorized  will  have  a  capital  of 
$11' 0  mho  and  it  will  be  managed  by  the  offioerK  of  the  In- 
ternational Banking  Corporation. 

— It  is  announced  that  more  than  two-thirds  of  the  stock  of 
the  Brooklyn  Bank  had  on  Wednesday  been  deposited  under 
the  agreement  to  sell  the  same  at  $67  50  per  share  to  a  syndi- 
cate of  New  York  bankers  representing  customers  of  tbe 
Seventh  National  Bank.  It  is  expected  that  the  capital  and 
surplus  of  the  institution  will  be  increased. 

— A  lease  for  forty  years  has  been  secured  by  the  Liberty 
National  Bank  of  a  twe-story  office  building  which  will  be 
erected  by  the  Washington  Life  Insurance  Company  at  139 
Broadway,  the  site  of  which  is  now  occupied  by  a  four-story 
building  known  as  the  Washington  Life  Annex.  The  new 
structure  will  be  for  the  sole  use  of  the  Liberty  Bank,  which 
is  now  located  at  the  corner  of  Liberty  and  West  streets,  and 
it  will  be  completed  by  November  1.  The  capital  of  tbe 
bank  will  on  or  before  that  date  probably  be  increased.  The 
above  mentioned  property  was  bought  about  a  year  ago  by 
the  Life  Insurance  Company  for  the  purpose  of  protecting|the 
light  of  its  eighteen-story  structure  adjoining  and  incidentally 
also  that  of  the  four  teen -story  building  of|the  North  American 
Trust  Company  on  the  south,  and  this  object  will  be  attained 
Dy  limiting  the  height  of  the  new  bank  building  to  two  stories. 

— Arrangements  are  in  progress  by  the  Corn  Exchange 
Bank  for  opening  a  new  brarch  on  One  Hundred  and  Twenty- 
fifth  Street,  between  Lenox  and  Seventh  avenues. 

— On  March  10  the  stockholders  of  the  New  Amsterdam 
National  Bank  will  take  action  on  a  proposition  to  double  the 
capital,  making  it  $500,000.  The  new  stock  will  be  offered  to 
present  shareholders  at  par. 

— The  stockholders  of  the  Twenty- third  Ward  Bank  will, 
on  March  14,  vote  upon  the  question  of  amending  the  charter 
by  making  provision  for  branches  of  the  institution. 

— Special  services  will  be  held  at  the  New  York  Clearing 
House  on  Monday,  March  10,  in  memory  of  the  late  Frederick 
D.  Tappen,  and  all  of  the  Associated  Banks  and  of  the  trust 
companies  which  clear  throagh  them  will  be  represented. 
Addresses  will  be  made  by  J.  Edward  Simmons.  President  of 
the  Fourth  National  Bank;  by  Joseph  C.  Hendrix,  President 
of  the  National  Bank  of  Commerce;  by  A.  B.  Hepburn,  Vice- 
President  of  the  Chase  National  Bank,  and  by  Alexander 
Gilbert  of  the  Market  &  Fulton  National  Bank. 

—Tbe  $125  per  share  on  the  stock  of  the  West  Hudson 
Trust  Company  of  Harrison,  N.  J.,  is  to  be  paid  in  before 
Monday  next.  Mr.  William  J.  Davis  is  to  be  at  the  head  of 
this  organization.  The  Secretary  will  be  Mr.  Thomas  J. 
Miggins,  whose  resignation  as  Deputy  City  Collector  of  Jer- 
sey City  will  take  effect  April  1,  about  which  time  the  new 
company  will  be  ready  for  business  on  Harrison  Avenue. 

—Mr.  Grange  Sard,  Vice-President  of  the  National  Com- 
mercial Back  of  Albany,  has  been  elected  President  of  the 
recently- created  Union  Trust  Company  of  Albany.  The 
latter,  which  expects  to  be  in  a  position  to  transact  businees 
in  a  few  weeks,  has  purchased  for  $60,000  the  old  Albany 
City  National  Bank  Building.  In  addition  to  Mr.  Sard,  tbe 
trust  company's  officials  will  consist  of  Mr.  William  Bayard 
Van  Rensselaer,  First  Vice-President;  Thomas  I.  Van  Ant- 
werp, Second  Vice- President  and  Treasurer,  and  Frederick  B. 


Adui  etary.     Mr.  Van  Rensselaer  is  Vu  ,    1 'resident  of 

i  ho  New  Y., 1 1,  state  National  Bank  of  Albany,  and  Mr.  Van 
Autweip  is  CMhier Of  the  Park  Bank  of  Albany.  Subscribers 
to  the  Mtock  of  the  rmmi  Trust  Company  made  their  first 
payment  of  $100  per  ehare  on  Tu.-sday.  The  final  instalment 
of  $110  was  due  March  7,  yesterday. 

— The  Philadelphia  Stock  Kichange  held  its  annual  election 
on  Monday  last.  The  following  were  elected  officers  for  1902; 
President,  Horace  n  Lee,  who  rttoceeda  Beauveau  Borle, 
Secretary  and  Treasurer,  J.  Bell  Austin,  re  elected;  Chair- 
man, W.  J.  Morris  and  Vice- Chairman,  H.  W.  Boureau.  The 
members  elected  to  the  Governing  Committee  are:  Nicholas 
lh  u-e,  E.  C.  Miller,  F.  Bain,  Clarence  Taylor,  W.  B.  Kurtz, 
H.  ti.  Graham,  W.  II.  Smith  and  Charles  S.  Whelen. 

—  Messrs.  Francis  Henshaw  &  Co.  of  Boston,  members  of 
the  Boston  Stock  Exchange,  have  removed  from  42  Congress 
Street  to  97  Milk  Street,  where  they  will  continue,  with  im- 
proved facilities,  their  brokerage  and  auction  business. 

— The  City  Trust  Company  of  Boston,  Mass,  which  opened 
for  business  on  February  10  last,  reported  deposits  on  Feb- 
ruary 25 -fifteen  days  later— as  $4,126,548.  Mr.  George  W. 
Grant  is  Treasurer  of  this  company.  The  other  officials  were 
recorded  in  the  Chboniclb  of  January  18. 

—The  proposition  to  increase  the  capital  of  the  First  Na- 
tional Bank  of  Baltimore  from  $555,000  to  $1,000,000  will  be 
acted  on  by  the  stockholders  at  a  special  meeting  to  be  held 
on  March  31. 

—Another  proposed  union  of  Cleveland  banks  is  reported. 
Tbe  American  Exchange  National,  with  $250,000  capital  and 
deposits  of  nearly  $1,000,000,  has  arranged  to  take  over  the 
Metropolitan  National,  with  $500,000  capital  and  deposits  of 
about  $350,000.  The  capital  of  the  American  Exchange  Na- 
tional will  be  increased  to  $500,000,  the  additional  $250,000 
to  be  turned  over  to  the  stockholders  of  the  absorbed  bank. 
The  amount  paid  by  the  latter  for  this  additional  stock  will 
be  $300,000,  the  plan  being  to  add  to  the  surplus  the  $50,000 
premium.  As  an  extra  dividend  the  undivided  profits  of  the 
American  Exchange  National  will  be  distributed  among  the 
present  shareholders.  It  is  expected  that  the  officers  of  the 
latter  will  remain  unchanged,  but  that  its  board  of  directors 
will  be  increased  in  order  to  admit  some  of  the  members  of 
the  Metropolitan  National.  Stockholders  of  the  latter  will 
receive  as  a  dividend  the  amount  realized  from  the  sale  of 
the  bank's  securities  over  and  above  the  $300,000  to  be  paid 
for  the  $250,000  American  Exchange  stock  turned  over  to 
them. 

—Messrs.  Howard  M.  Beazell,  F.  C.  Lawson  and  George  W. 
Thomas,  the  first  two  Assistant  Cashiers  and  the  latter  Pay- 
ing Teller,  have  severed  their  connection  with  the  Citizens' 
National  Bank  of  Cincinnati.  Mr.  Lawson  will  not  at  pres- 
ent become  a  member  of  the  new  brokerage  firm  of  Beazell 
&  Thomas,  but  will  make  his  office  with  that  concern,  which 
has  located  on  Third  Street. 

—The  new  firm  of  Harris,  Gates  &  Company,  successor  to 
J.  F.  Harris,  began  business  last  Saturday  at  their  Chicago 
offices,  No.  1  Board  of  Trade  and  No.  12  The  Rookery,  and 
at  their  New  York  office.  No.  10  Wall  St.  This  house,  with 
the  long  and  successful  experience  of  its  regular  partners  in 
the  grain  and  stock  markets,  together  with  the  achievements 
in  late  years  of  its  special  partners,  seems  certain  to  do  a 
business  of  large  proportions  from  the  outset. 

— A  new  financial  institution,  fostered  by  E  F.  C.  Young 
and  to  be  located  on  Bergen  Heights,  Jersey  City,  has  been 
incorporated  under  the  name  of  the  Bergen  &  Lafayette 
Trust  Company,  with  a  capital  stock  of  $100,000.  Interested 
with  Mr.  Young  in  this  enterprise  are  Mr.  William  C.  Hep- 
penheimer,  President;  A.  P.  Hexamer,  Treasurer,  and  Henry 
C.  Mehl,  Secretary  of  the  Trust  Company  of  New  Jersey,  of 
Hoboken,  and  J.  E.  Hnlshizer,  President  of  the  New  Jer 
Title  Guarantee  &  Tru9t  Co  ,  Jersey  City.  The  new  organ- 
ization expects  to  secure  quarters  on  Monticello  Avenue. 

—In  the  Massachusetts  Senate  this  week,  before  which  the 
bill  recommending  the  separation  of  savings  and  rational 
banks  in  Massachusetts  came  np,  an  amendment  was  ottered 
to  the  effect  that  the  bill  should  not  go  into  force  uutil  one 
year  later  than  the  date  originally  sot,  namely.  January  \ 
1904.  The  latter,  howevtr,  was  considered  ample  time 
the  amendment  was  defeated.  A  majority  1  ( teoi  the  Senate, 
26  to  6,  ordered  that  the  bill  le  eigr0JM& 
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Brokers   in   Massachusetts  Taxable    on  Ctjstombbb1 

Stocks.— Chief  Justice  Holinesof  the  Massachusetts  Supreme 
Court  laat  week  banded  down  a  decision  in  the  case  of  Sidney 
Chase  and  others  vs.  the  City  of  Boston,  in  which  he  rules 
that  stockbrokers  carrying  securities  tor  customers  bought 
upon  margin  are  the  owners  of  the  same  and  liable  for  taxes 
on  the  same  to  the  City  of  Boston.  We  quote  from  the  "Bos- 
ton News  Bureau"  of  February  28  the  following  statement  of 
the  faots  of  the  case  and  the  text  of  the  decision. 

Mossm.  Ohaae  &  Baratow  appear  to  bo  the  only  Stock  Kxehaugo 
brokers  In  Boaton  who  make  returns  to  tho  assessors.  There  was  a 
difference  of  opinion  between  tbom  and  tho  assessors,  and  they  ar- 
ranged with  the  aeseaaora  (many  of  whom  believed  the  contention  of 
Chare  &  Barstow  was  correct)  that  the  Issue  should  be  the  tax  upon 
securities  they  were  carrying  for  their  customers. 

Some  of  the  assessors  believed  a  judicial  decision  should  be  had 
upon  the  issue.  The  Olty  Solicitor  told  the  assessors  that  they  had  no 
case,  and  that  the  tax  which  Messrs.  Chase  A  Baratow  had  paid  under 
protest  should  be  returned.  The  Assessors'  Department,  however,  in- 
sisted upon  a  judicial  deolslon,  and  the  City  Solicitor  agreed  with  the 
counsel  for  Chase  &  Barstow  that  the  faots  should  be  submitted  to  the 
Superior  Court,  and  If  a  decision  was  rendered  against  the  city,  he 
would  not  appeal. 

Judgo  Sherman,  of  the  Superior  Court,  without  leaving  the  bench, 
deolded  the  issue  upon  the  agreed  statement  of  facts  submitted  to 
him,  that  the  city  of  Boston  had  no  case.  City  Solicitor  Bailey  there, 
upon  Immediately  appealed  the  case  to  the  Supreme  Court  and  the 
agreed  statement  of  faots  was  presented  to  the  Supreme  Court,  or  the 
court  of  last  resort  in  Massachusetts. 

The  case  was  argued  by  Messrs.  Hutchins  &  Wheeler  for  Messrs. 
Chase  &  Barstow  and  by  City  Solicitor  Andrew  J.  Bailey  for  the  oity 
of  Boston.  The  result  is  a  thunderbolt  from  Chief  Justice  Holmes, 
whloh  may  force  every  stock-brokerage  houBe  to  adopt  new  methods 
of  doing  bnalness. 

The  full  decision  is  as  follows: 

Chase  vs.  Boston,  Holmes,  C.  J.— We  have  had  some  doubt  In  this 
case  whether  the  statement  of  facts  ought  not  to  be  discharged.  With- 
out more  explicit  statements  we  should  not  be  willing  to  assume  that 
the  petitioners'  relation  to  the  stocks  bought  by  them  was  different 
Irom  the  ordinary  one  of  brokers  carrying  stocks  upon  a  margin,  and 
on  the  other  hand  a  turn  is  given  to  some  of  the  expressions  in  the 
agreed  faots  that  suggests  a  peculiar  set  of  transactions.  We  have 
deolded  to  take  the  statement  as  intended  to  describe  the  ordinary 
relation  between  broker  and  customer  wheu  stocks  are  bought  upon  a 
margin.  If  the  statement  thus  construed  does  not  present  the  truth, 
the  petitioners  can  have  it  discharged  by  applying  to  the  Superior 
Court  West  vs.  Piatt.  124  Mass.  353.  It  ts  very  plain  that  the  de. 
fendant  did  not  mean  (to  agree  that  the  stocks  belonged  to  tne  cus- 
tomers of  the  petitioners,  as  that  would  have  been  to  yield  the  whole 
ground  upon  which  the  petitioners  were  taxed.  Thia  ground  is  ex- 
plicitly recognized  In  the  statement  of  faots. 

The  petitioners  contend  that  the  necessary  conclusion  from  the 
statement  la  that  they  held  the  stock  as  pledgees,  the  purchasers  being 
the  owners  and  pledgers,  and,  if  this  conclusion  is  not  simply  a  matter 
of  construction,  that  we  ought  to  adopt  the  widely  prevailing  opinion 
that  that  is  the  relation  of  the  parties  in  ordinary  purchases  upon  mar- 
gin, contrary  to  the  view  of  the  Massachusetts  cases.  Wood  vs.  Hayes 
15  Gray,  375.  Covell  vs.  Loud,  135  Mass.  41.  See  Weston  vs.  Jordan 
168  Mass.  401,  404. 

We  see  no  sufficient  reason  for  departing  from  what  has  been  under- 
stood to  be  the  law  of  Massachusetts  ever  since  the  time  of  Chief 
Justice  Shaw.  No  doubt,  whichever  view  be  taken,  there  will  be 
anomalies  and  no  doubt  it  is  possible  to  read  into  either  a  sufficient 
number  of  Implied  understandings  to  make  it  consistent  with  Itself. 
Purchases  on  margin  certainly  retain  some  of  the  characteristics  of 
ordinary  single  purchases  by  an  agent,  out  ot  which  they  grew.  The 
broker  buys  and  is  expeoted  to  buy  stock  from  third  persons  to  the 
amount  of  the  order.  Rothschild  vs.  Brookman,  5  Bllgh,  N.  S.  165; 
2  Dow  &  Clark,  188.  Taussig  vs.  Hart,  58  N.  Y.  425.  He  charges  his 
customer  a  commission.  He  credits  him  with  dividends  and  oharges 
him  with  assessments  on  stock.  However  the  transaction  is  closed, 
the  profit  or  loss  is  the  customer's.  But  none  of  these  features  is  de- 
cisive. Lenders  often  oharge  a  commission,  and  a  transaction  in  sim- 
ilar form  might  be  a  simple  wager.  See  Harvey  vs.  Merrill,  150  Mass- 
1.  Morris  vs.  Western  Union  Telegraph  Co.  94  Maine,  423.  North  vs. 
Phillips,  89  Penn  St.  250.  As  In  the  oaae  of  partnership  It  would  be 
possible  to  go  through  a  long  time  and  much  business  without  ever 
having  to  consider  where  was  the  title  to  the  assets  employed.  It 
seems  to  us  that  the  duties  and  rights  of  the  broker  with  regard  to  the 
stock  which  he  purchases  ought  to  weigh  more  than  anything  else  In 
deciding  who  is  the  owner  of  that  spcolrlo  stock. 

We  think  that  we  must  assume  that  in  this  oase,  as  generally,  the 
kcra  were  not  bound  to  keep  the  stock  of  a  certain  customer  dis- 
tinct, that  they  could  take  a  single  certificate  in  their  own  name  for 
this  and  similar  stock  purchased  forothers,  and  that  they  could  pledge 
the  whole  to  a  hank  for  advances  made  to  them,  although  much  In  ex- 
cess of  the  sum  due  to  them  from  any  one  of  the  persons  upon  whose 
orders  the  stock  was  bought.  Probably  they  were  not  bound  to  de- 
liver the  Identical  stock  purchased,  even  subject  to  the  large  powers 
already  enumerated,  but  OOOld  deliver  any  stock  that  they  happened 
f- have  on   hand.     We  have  read   nothing  In   the  discussions  of  the 

MttoB  that,  have  attracted  our  attention  that  makes  It  seem  more 
reasonable  to  describe  rights  of  auoh  extreme  tenuity  of  connection 
with    !»'■  object,    as   property  In   stock    rather  than    as   con- 

tractual rights.  'J  he  Kngllsh  doctrine  seerim  to  be  the  name  as  that  of 
(lilt  Commonwealth,  so  that  we  ftfC  not  left  quite  alone   in    a  desert  of 


loglo.    Iteutlnok  vs.  London  Joint  Stock   Bank  [18»3|  2  Ch.  120,  110. 
141. 

It  is  entirely  consistent  with  our  vIowh  upon  the   question  before  ii" 
to  hold  that  In  R.  L.  o.  99,  a.  4,  language   Is   Med    in    a   popular   sense 
and   that  the  broker  is   not  treated  there  as  a  party  to  a  contract  to 
buy  or  Hell  but  as  one  employed  to  buy  or  sell  upon    the   plaintiff's  bo 
half.     Rice  vs.  Winslow. 

We  understand  that  the  only  question  before  us  la  whether  the 
stook  held  by  the  petitioners  was  property  of  theirs,  and  that  If  so  the 
defendant  is  entitled  to  prevail. 

Judgment  for  the  defendant. 

Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  <fcc— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  a  decrease  in  the 
aggregate  of  5'4  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  16*2  per  cent  and 
Baltimore  115  per  cent.  Boston  records  a  gain  of  3'1  per 
cent,  Philadelphia  20 '7  per  cent,  Chicago  30#1  per  cent,  St. 
Louis  32'3  per  cent  and  New  Orleans  0*03  per  cent. 


Clearing*— Returns  by  Teleoravh. 
Week  Bndino  A/arch  8 


Hew  Tork 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities.  6  days- 
>ther  cities,  6  days 


Total  all  oitles,  6  days . . . . 
4.11  oitles,  1  day 

Total  all  oitles  for  week. 


1803. 


$1,080,995,889 
117,360,741 
91,419,152 
17,347,893 
167,711,280 
46,';e7,014 
11,458  870 


$1,532,060,169 
249.826,413 


$1,781,886,682 
360,017.861 


$2,141,904,443 


1901. 


$1,290,445,451 
118,875,098 
75.744,367 
19.586.549 
128,922,226 
31  584,930 
11,454,688 


$1,674,638,299 
826,8*1  013 


$1,901,474.3)2 
862,l.J0  599 


$2,263,604,911 


P.C«nt 


-162 
+8'1 
+20-7 
-11-6 
+30-1 
+82-3 
+0  03 

-8'5 

+10-1 


-63 

—06 


-54 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  two  months  of  1902  are  given  below,  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. 


Two  Months,  1902. 

Two  Months,  1901. 

Description. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

78-6 

79*5 
llf/4 

73-7 
568-3 

78-6 

82Hc 

Par  Value 
or  Quantity 

53,187,877 

5037,489,300 

$197,870,400 

$613,850 

$433,900 

$75,800 

$5886362750 
108,137,850 

Actual 
Value, 

Aver'o* 
Price. 

stock  {f^8; 

RR.  bonds..' 
(Jov't  bonds 
State  bonds 
Sank  stocks 

27.76e,166 

$2,613  6386(0 

$170,126,500 

$139,300 

$829,500 

$8,000 

$2,790.136860 

10S.0S3.600 

8,050,689,824 

$139,998,858 

$156,549 

$249,784 

$17,050 

$^180944,465 
86.402,846 

$3680692.973 

$163,700,329 
$668.43? 
$802,310 
$194,411 

72-7 

82-7 
110-7 

697 
266-6 

Total . . 
drain,  bush. 

$3825468,460 
88.227.64U 

73-1 
760. 

Total  value. 

S>,277,847.310 

S.907,«8«,10r 

The  volume  of  transactions  in  share  properties  on  the  New 
Tork  Stock  Exchange  each  month  since  January  1  in  1902 
and  1901  is  indicated  in  the  following: 

■  ALBS  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


1908. 

1901. 

Mont  h. 

Number 
of  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par, 

Actual. 

Par. 

Actual. 

i  an . . . 
reb. 

14.779.828 

12,986,943 

$ 

1,386,108.600 
1,227.680,050 

$ 

1,039,583,016 
1.010.947,208 

80.286,066 
21.908.822 

$ 

2,911,531,860 
2,126.937.450 

$ 

2.081.745,275 
1,578.947.098 

The  following  compilation  covers  the  clearings  by  months 
since  July  1, 

MONTHLY  CLEARINGS 


Clearings, Total  All. 

Clearings  Outside  New  Tork. 

1908. 

"   $~~ 

10,665,696,894 
H.8ea,ni,iTt 

1901. 

P.Ct. 

1903. 

1901. 

P.Ot. 

January.  .. 
if«brnftrT 

« 

10,720.800.645 
8.888  705.615 

-0-5 
+00 

$ 

3.786,827.588 
3.014.741.601 

$ 

3,319.685,772 
8,740.111.090 

+12-6 
(-10-0 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  February  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  CITIKS  IN  FEBRUARY. 


, 

—  February.  — 

, 

, Jan.  1  to 

Feb.  28. * 

(OOO.OOOf 

1902. 

1901. 

1900. 

1899. 

1902. 

1901. 

1900. 

1899. 

omitted,  i 

9 

9 

9 

* 

9 

$ 

$ 

9 

Mew  York... 

5,849 

5,624 

3,946 

4,551  12,278  13,025 

8,611  10,241 

621 

513 

508 

475 

1,355 

1,132 

1,095 

1,027 

532 

502 

475 

523 

1,180 

1,165 

1,067 

1,134 

Philadelphia 

409 

389 

345 

364 

919 

849 

763 

780 

Bt.  Louis.... 

191 

159 

124 

115 

424 

838 

269 

258 

Pittsburg..  . 

148 

151 

110 

143 

346 

320 

240 

241 

flan  Fran'oo. 

89 

79 

68 

68 

194 

170 

151 

130 

Baltimore... 

87 

85 

77 

104 

194 

188 

169 

211 

Olnolnnatl... 

79 

78 

61 

51 

169 

1(17 

134 

117 

Kansas  City 

74 

59 

49 

39 

164 

134 

107 

86 

Blew  Orleans 

53 

49 

49 

84 

127 

109 

102 

87 

Cleveland... 

l:> 

51 

41 

87 

111 

107 

90 

79 

Minneapolis. 

45 

35 

36 

30 

105 

82 

79 

73 

Louisville... 

37 

87 

88 

30 

80 

78 

81 

65 

82 

84 

30 

29 

101 

78 

71 

65 

Provldenoe.. 

20 

26 

25 

24 

61 

59 

56 

53 

28 

23 

22 

25 

57 

52 

49 

56 

510 
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IVol.  LXXIV. 


(ooo.ikx.8  iuu.\ 

18..  ili 

ttuQ»lu   . 

id 

Hartford  10 

Tola 

Other  cities  102 

rotalall    .  H.^t54 

Uutal.lr  ma 


■ 
l-joi     laoo. 


II 
II 

9 


I  a 

la 

16 

in 

10 


I 

17 

17 
15 
II 
10 


Vaii.    1   la  -- 

lUO^.       luul.    l'JOO.    18U'J. 


MO 

IM 
.U> 


> 

49 

in 

10 
-2* 


* 
43 

62 

as 
37 


r 

47 
35 
14 


8.0O7 
357 

8,804 

2.7lO 


tf.105 

i     I 
•J. 4*8 


6.729  18.134  18,302  13,870  11.01  1 
l         895        783        710        504 


d,UX-  It', 020  19,OH5  ll.OMO  15,475 
II     6,751     6.060     5.100     5.284 


l^llouetavi^atomnuvctal^uoUsli.Jlcuu 

I  from  our  owu  oorreapouaeut.j 

LOVDOV,  Saturday,  February  22,  1902. 
The  rauli  speculation  upon  the  Stuck  Exchange  described 
in  this  correspondence  last  week  has  proved  to  be  even  of 
greater  amount  than  at  first  ei^hi  was  believed  and  Iiuh 
thrown  bu.-)iue«M  completely  ont  of  gear  all  through  the 
week.  The  offenders  are  few  in  number,  less  than  half  a 
dozen  in  tact,  and  all  have  the  means  which  would  justify 
moderate  speculation;  bnt  they  bought  on  such  a  ecale  that 
it  is  not  easy  for  outsiders  to  understand  how  it  was  possible. 
It  ll  laid  of  one,  for  example,  that  with  a  balanoe  at  his 
banker's  of  less  than  £100  he  bought  from  a  quarter  to  half  a 
million  sterling  worth  of  South  African  gold  shares.  In  one 
lump  he  is  stated  to  have  bought  10,000  shares,  which,  when 
last  week's  settlement  began,  were  very  nearly  £10  apiece. 
When  the  settlement  came  on  the  jobbers  refused  to  carry 
over  the  stock  for  him.  He  had  not  the  credit  to  borrow 
from  his  bankers,  and  the  result  was  that  the  whole  of  the 
stock  open  for  him  was  sold  under  the  rules  of  the  Stock 
Exchange.     Even  so,  he  netted  a  profit  of  about  £11,000. 

The  other  cases  were  not  so  gross,  but  they  were  bad 
enough;  and  the  forced  selling  continued  throughout  the 
present  week.  Continental  operators  not  quite  understand- 
ing what  was  going  on  and  misapprehending  the  standing  cf 
the  offendiDg  members,  took  alarm  and  sold  very  largely 
too;  but  the  British  public  remained  calm.  All  the  stock 
offered  was  bought  up,  and  has  now  passed  into  strong 
hands.  Therefore  opinion  amongst  those  best  able  to  judge 
at  present  is  that  as  scon  as  the  settlement,  which  begins 
to-day,  is  concluded,  there  will  be  a  decided  improvement. 

Outside  of  the  mining  market  little  of  any  note  has  been 
going  on  through  the  week,  except  that  the  report  that  the 
Attorney-General  had  given  an  opinion  against  the  Northern 
Securities  has  caused  a  sharp  fall  in  American  securities. 

Upon  the  Continent  business  is  very  slight.  In  Paris  the 
vast  accumulation  of  unemplyed  money  goes  on.  There  are, 
in  round  figures,  100  millions  sterling  of  gold  in  the  Bank  of 
France  this  week,  and  yet  there  is  no  enterprise  and  no  ap- 
parent inclination  to  operate  in  any  way.  Even  investment 
is  rather  less  than  usual.  Before  the  troubles  on  the  Stock 
Exchange  here  French  operators  were  buying  consols  and 
gold  shares.  They  have  stopped  entirely  purchasing  the 
latter,  and  they  have  reduced  greatly  their  purchases  of  con- 
sols: but  the  beet  opinion  in  Paris  is  that  as  soon  as  the  real 
condition  of  the  London  Stock  Exchange  is  understood,  buy- 
ing from  Paris  will  begin  on  a  much  larger  scale  than  before. 

The  riots  in  Barcelona  and  Trieste  have  renewed  the  Social- 
ist scare  in  France.  People  argue  that  there  is  already  one 
Socialist  in  the  Ministry;  that  if  the  coming  elections  are 
favorable  to  the  Socialists,  a  Government  even  more  Social- 
istic still  may  come  into  existence,  and  that  therefore  there 
may  be  proposals  unfavorable  to  property.  For  the  moment, 
therefore,  theie  is  an  unwillingness  to  engage  in  any  kind  of 
enterprise  in  France  or  even  to  invest  to  any  considerable  ex- 
tent. Consequently  the  best  opinion  in  Paris  is  that  a  good 
deal  more  French  money  will  be  sent  over  to  London  for 
employment  here.  In  Germany  liquidation  still  proceeds, 
but  the  signs  of  improvement  are  growing  more  numerous. 
The  demand  for  the  securities  not  only  of  the  German  Gov- 
ern ment  tut  of  all  the  Federal  States  and  of  the  larger 
municipalities,  grows  stronger.  For  the  first  time,  moreover, 
since  the  crisis  began,  there  has  be<n  some  good  dealing  in 
the  shares  of  high- class  banks  and  even  of  the  really 
sound  industrial  companies.  Still  the  best  opinion  in  Ger- 
many is  that,  except  in  what  are  looked  upon  as  the  very 
best  heme  securities,  the  time  has  not  yet  come  for  much 
activity  on  the  German  bourses,  and  that  consequently  the 
bulk  of  the  Stock  Exchange  business  will  be  conducted 
through  London. 

Owing  to  the  large  collection  of  the  revenue  just  now, 
money  in  the  open  market  is  rather  scarce.  Large  amounts 
have  bad  to  be  borrowed  at  the  Bank  of  England  throughout 
the  week,  and  probably  the  borrowing  will  go  on  for  some 
weeks  yet.  Towards  the  end  of  March  the  Government's 
disbursements  will  exceed  its  receipts.  Then  supplies  in  the 
open  market  will  be  increased,  and  it  is  possible  that  the 
market  mny  be  able  to  repay  some  of  its  debt  to  the  Bank; 
but,  for  a  week  or  two  at  all  events,  it  looks  now  hi  if  the 
market  would  continue  dependent  upon  the  Bank  of  England. 


u  ili.  -,'imn  tune  the  rate  of  discount  is  not  very  lirrn,  for 
the  grtat  Continental  bftnkt  an  onoa  mora  beginning  to  in- 

i  lie    balance!   they   are  employ  log    in    London.     It  is 

oarloai  to  note  that  while  the  [Trenoa  banki  are  increasing 
their  balances  here,  there  in  a  strong  demand  in  the  open 
iiuuket  for  gold  for  France.  The  explanation  of  the  anomaly 
L  easy  to  And.  It  is  perplexing  observers  both  in  Lon- 
rtou  and  in  1'aris. 

The  tierman    banks  are  likewise  increasing  the  balances 
they  are  employing  here,  and  generally  the  amount  of  for- 
q  money  here  In  London  is  increasing.     That  may  lessen 
the  dejD<  of  the  open  inarkt  t  upon  the    Kank   of   Eng- 

land, chough  hm  yet  it  has  had  little  effect  in  that  way.  Its 
chief  result  so  far  la  that  the  discount  rate  is  decidedly 
lower  than  the  official  rate  of  the  Bank  of  England.  In  Ger- 
many the  rate  of  discount  in  the  open  market  is  barely  \% 
per  cent  and  seems  declining;  while  the  Imperial  Bank  is 
growing  stronger  and  stronger  every  week.  At  present  It 
holds  nearly  o2>^  millions  sterling  in  gold. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  80  lacs,  and  the  applica- 
tions exceeded  1,530  lacs  at  prices  ranging  from  Is.  4d.  to 
Is.  4J,£d.  per  rupee.  Applicants  for  bills  at  Is.  4  l-32d.  per 
rupee  were  allotted  about  5  per  cent  of  the  amount  applied 
for;  and  applicants  for  telegraphic  transfers  at  la.  4  20-32d. 
were  allotted  about  the  same  proportion.  Later  in  the  day 
the  Council  sold  a  small  amount  in  bills  at  Is.  4  l-10d.  per 
rupee  and  two  lacs  of  transfers  at  Is.  4i^d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  theprloe  of  consols,  &o. 


1W)B.  1H01.  IIHO. 

Feb.  19.  Feb.  20  Feb.  21 

i  e  J 

-iroaiaiu.i. 2tt.K41.020  28,107.470  H7.032.21O 

Publlo  deposits 10.786893  8,189.098  16.1*8,;.'flH 

Other  deposits 1)9.044.618  88,111.1  HO  88  776  OOS 

JOTernniem  securities 17.274.480  11.287.904  18063  185 

Itber  securities 30,788  9X8  29,217.86?  8a.8<M  hoo 

lieserve  of  notes  and  ooln 20.718.174  84  107.104  24  690.707 

Join  A  bullion. both  departm'ts     U7.60b.791  aft.0W9.674  86.728.977 

Prop,  reserve  to  liabilities.. P.O.      173-10  52k"  1B3-10 

Bank  rate peroent.          8  4  4 

Jonsols.  24i  per  oent 91%  97  11-10  1011-10 

JllTer 26  7-lOd.  *8kd.  27  7-lnd. 

llearlnii-Honse  return! 230.720.000  2)!4,9tt8,0O0  117  081,000 

The  rates  for  money  have  been  as  follows: 


1HU9. 
Feb.  22. 

% 

2fl.2VS.356 
16,202.048 

8M.868.2U8 
13.1*3.174 
33  6H8.8^7 

21.1137,490 

ai.ooz.86i 
*b% 

8 

11154 
87  7-10d. 
152.400.000 


i 

8* 

Sk 
3 
8 
3 

Open  Market  Hates 

Inter e$t  allowed 
for  deposits  by 

London 

Bank   Bills. 

Iraae  Bids. 

Joint 

Stock 
Banks 

Dil't  B?i. 

At       7-1* 

3  Month*. 

4  Months. 

0  Months 

8  Mot. 

8k®3M 

3 

3 

3<3SM 

1  Mos 

3M@3H 
8* 
3k 
8 
3* 

Call 

8 
8 

IM 
IM 
IM 

Days 

Jan.    26 

Feb.     1 

8 

"       16 

m      88 

2  1B-10O3 

3 
8  11-lflOM 

2 11-10 
2S4&13-10 

8  16-16@3 

8 

2  ii-i  o&H 

2  11-10 

■M 

2  16-ie@3 

8 
2  ll-ie@M 
8  11-10 

m 

2 
8 

1* 

IM 
IM 

•i% 
8M 
1*4 
IM 
IM 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 


Pans 

Berlin 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

Vienna 

St.  Petersburg. 

Madrid 

Copenhagen.  . 


Feb.  21. 


Bank 
Rate. 


3 

3 

8 

3 

3 

3 

3K 

6M 

1 

4 


Open 
Market 


m 
i* 

IM 

l« 

2 

2M 
2M 
nom. 
3M 
8M 


Feb.  14. 


Bank 
Rate. 


3 

3 

8 

8 

3 

3 

3* 

5* 

4 

4 


Open 

Market 


V* 

m 

IM 

2k 
2M 
2M 
nom. 
3M 

4 


*-eb.  7. 


Bank 
Rate. 


3 

8M 

8* 

SM 

3 

3 

3M 

5* 

4 

4 


Open 

Market 


«M 
2k) 
2« 
2M 
2« 
2M 
3 
nom. 
1 
1 


Jan.  31. 


Bank 
Rate. 


3 

3M 
3M 

3k. 

3 
3 

1 

5M 

1 

4k< 


Open 

.Market 


2M 
2M 

2k> 
2* 

2M 
3 
nom. 

1 
4M 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  20 : 

Gold—  Considerable  arrival"  have  come  to  hand  since  our  last  from 
India  and  Australia,  but  of  these  £500,000  only  has  gone  to  the  Bank 
of  England,  the  balanoe  finding  a  ready  market  for  Parle.  The  Bank 
has  received  the  £500,000  mentioned  above  for  aooount  of  the  India 
Currenoy  Department  and  has  lost  4220,000,  of  which  £200.000  ha* 
been  sent  to  South  Africa.  Arrivals  :  Bombay,  £549.000;  Australia, 
£208,000;  Cape  Town,  £2,000;  Chile,  £2.000;  West  Indies,  £37,000— 
total,  £798,000.  Shipments:  Bombay.  £46.000;  Malta,  £20,000;  Co- 
lombo, £8.500;  Calcutta.  £2B0— total.  £69.760. 

Silver— The  price  rose  for  one  day  to  25 •ad.,  but  lm mediately  fell 
baok  to257lad.,  at  which  it  has  oinoe  remained  steady.  America  has 
been  a  ready  seller,  meeting  the  speoial  demands,  of  whioh  there  have 
been  more  than  one  utmost  dally.  The  East  has  also  been  a  buyer 
from  time  to  time.  The  Indian  prloe  Is  Rs  65  per  UH>  tolaha.  Ax- 
rivals:  New  York.  £165.000;  West  Indies,  £7.000;  Australia,  £38,- 
000;  ChUe.  £16.000-  total,  £226,000.  Shipments:  Bombay.  £242,000; 
Calcutta,  £5,000— total,  £247,000. 

Mexloan  Dollars— These  ootn  continue  quite  nominal  and  no  busi- 
ness haa  taken  place  alnoe  our  last. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

uondon  Standard. 


jar  gold,  fine os. 

0. 8.  gold  ooin...oz 
lorm'n  gold  ooln. o«. 
crouch  gold  ootn.os, 
'•panose  yen oi 


*  Nominal. 


Feb. 
20. 

«.  d. 

77  9»« 

76  4 

76  5 

76  5 

76  4 


Feb. 
IS. 


s.  d. 
77  10Vi 
76  4* 
76  4M 
76  4% 
76    4M 


SILVKR. 

London  Standard. 


Feb. 
20 


IS. 


d.         4. 

Bar  stiver,  fine...  oi  25'18  25"i« 
Do    2  mo.  delivery  25^     -?»•* 

Bar  silver,  contain V 
do    5  gre.  gold.oa.  2M 


do    4  grs.  gold  os  -.V*^ 

do    8  §n.  gold.oa.  26*i« 

rake  silver o«  81    ,0 

Mexican  dollars  os  25* 


25  M 


The  following  shows  the  Imports  of  ooroal  nroduoa  Into  the 
United  Kingdom  during  tho  twenty  -four  weeks  of  the  season 
I  compared  with  previous  seasons : 
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11 


IMPORTS. 


1901-02.  1900-01. 

imp'ta  of  wheat,  owt.29. 009  300  31.826.900 

Barley 14.277  000  12,443. 100 

OatB 9.020.300  10.280.300 

Peas 948.700  1.334.030 

Beans ■  1.013.700  800.210 

Indian  oorn 22.b0).900  26,937.500 

Floor 10.495.400  10.391.700 

8upplies  available  for  oonsumptlon  (exoluslve  of 

September  1): 

1901-02.  1900-01. 

Wheatlrnported.owt.29,009.300  31,820,900 

Importsof  tlonr 10,49r>,400  10,394,700 

Balesof  hoiue-Krown.14,806,851  12,436,704 


1899-00. 

27.442.500 

8.820  100 

H. 398.000 

1,578,200 

822.400 

29.099  900 
9.957.900 


1899-00. 

27.412  500 

9,957,900 

15,831,764 


189H  99. 

28.050, ..r>0 

15,868,  ion 

7,088  870 

1,222,100 

1.104.020 
24.622  9CJ0 
10,769,530 

utookb  OD 

1898-99. 
28.050.550 
10.769.S3O 
16,158.777 


Total 64.310  551 

Aver. price  wheat, week. 26s.  lid. 
Average  prloe.  season.  26s.    9d. 

The  following  shows  the 
maize  afloat  to  the  United  Kingdom 
Th.n  week..       Last  week. 

Wheat qrs...3.41O.O0O       3,385.000 

Flour,  equal  to  qrs. . .     320.000  335.000 

Malie qrs...     430.000  455.000 


53.232.164    54  978.857 

25s.  lOd.         26s.    81 
26b.     Od.  27b.     Od 

quantities  of   wheat,  flour  and 


54,058.304 

26b.     8d. 
278.     5d. 


1901. 
2.965,000 
325,000 
585.000 


19C0 

2,000.000 
285.000 
595 .0O( 


Knirllak)   Financial   Mirltel»-P*r  table. 

The  dally  closing  quotations  for  securities,  etc ,  at  Londot 
are  reported  by  oable  as  follows  for  the  week  ending  Mar.  7. 


Lohcos. 


Sal. 


Hon. 


Sliver,  per  ounce d. 

Oonsols. ,  new. 2 %  p.  ots. 

For  account 

lYohrentes(lnParlB)fr. 

Spanish  4s 

Anaconda  Mining 

▲ton.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chloa.  Great  Western.. 
Ohio.  Mil.  A  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  oommon 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  A  Nashville.. 

Mexloan  Central 

Mexican  N  at  ion  al 

Mo.  Kan.  *  Tex., com.. 

Preferred 

BT.  Y.  Cent'l  &  Hudson.. 
BT.  Y.  Ontario  A  West'n 

Kor  f  oik  <fe  Western 

Do         do       pref 

Pennsylvania 

*  Phila.  <k  Read 

•Phila.  A  Read.,lst  pref 
•Phila.  &  Read., 2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred. 

D.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred. 

Do       Deb.  "B" 


25^8 
9411,8 
94Hi8 
101-30 
76*8 
60s 
773s 

9938 

xll5i« 
4714 
24is 

166% 
45 
943s 
39)« 

57 
143 

106  »< 
29 

17* 
26 

55% 
i66ia 
34 

69>4 

933* 

77 

2-i* 

41ia 

34% 

6**8 

333«j 
98 

101 ** 
89i4 
44^ 
97»« 

I  24i* 
4414 

:   75% 


25~16 
94l16 
94  H 
10130 
76ia 
6«8 
7738 

P9ia 
106  Si 

96% 
II514 

4714 

25 
166% 

44S 

94ia 
38?8 
69 'a 
5714 
142% 

106i« 
29 
18ia 
25 
56 

1661a 
34 
591, 
92% 
76% 
28  >a 
41ia 
34% 
6.^38 
33  H 
97% 

101  ia 
89H 
44ia 
97 1* 
24% 
44ig 
75% 


lues. 


Wta. 


255l6 
9315ie 
94316 
101  oO 
76«8 
68s 

77  m 

99ia 

10788 

9tJia 
115% 
47% 
26 

167ia 
45H 
94  »8 
38% 
69% 
57 

143ia 
106% 
29 
19 
!    25 
56ia 
1665s 
34H 
5914 
92% 
773a 
28*8 

4  11* 
34?9 
6578 
33% 
98  St 
I0l76 
89% 
44  Hi 
97m 
24% 
44ia 
75% 


25Bi8 
94ii8 
9414 

0127*8 
77 

60s 
77 14 
99 

106% 
96*8 

II514 
46% 
24% 

166>4 
4  Ha 
93'8 
37% 
69 14 
5638 

14214 

106 
28ia 
I8I4 
25 
5514 

166 
33% 
59 
92% 
76% 
27ia 
4114 

3m 

65  ifl 
33i4 
97  79 
101k 
89<4 
44k 
97  H 
24 
43  % 
74% 


Tkurs. 


25316 
94316 
947,8 
10150 
76  7a 

638 

77k 

99 
107 

9638 
115k 

46% 

25 
167 

41% 

937e 

3778 

69  k 

56 
142k 
106>4 

28k 

18k 

25 

56 
:66k 

33% 

58% 

93k 

77 

27% 

41 

31k 

65k 

33k 

98 
101k 

89k 

44 

67  k 

24k 

43k 

75 


en. 

25116 

94Bia 

94  S 
101-45 

76% 
6°8 

77k 

99 
107  k 

9608 
115Hi 

47  k 

25 
168k 

4ik 

94  3s 

34k 

t9% 

56k 

143k 

1068b 

29 

19k 

25k 

55k 

167  k 

34 

5»78 
92% 

77Ss 
27  78 

413s 
34k 
65  78 
33  k 
983e 
102k 
8*H 
44k 
97  k 
24% 
43k 
75k 


»nd  slrioe  Jan.  1,  1902,  and  for  the  OOrretponding  periods  In 
1901  and  lliOD. 


rin#»  umr  nf.nr# 


®omtu rectal  and  W^ttsctllKUZons^zxoi 

Imports  and  r£x<  oets  for  the  Week.— The  following  are 
the  imports  :t  New  York  for  the  week  ending  for  dry  goods 
Feb.  27  and  for  the  week  ending  for  general  merchanllse 
Feb.  28;  also  totals  since  beginning  first  week  January. 

rOBRIOR  IMPOKTb. 


for  week. 

1902. 

1901. 

1900 

1899 

Dry  Goods 

tten'l  mer'dlse 

92,453,197 
7,226,52'2 

92,700,458 
8,254,409 

•3.021,226 
10,103.761 

92.8P8.871 
9.091,686 

Total 

Since  Jan.  1 

Dry  Goods 

&en'l  mer'dlse 

•9.679,719 

$24,970,9  29 
70,236,295 

910,954.867 

§21,420,614 
70,358,311 

913,124,987 

926,348.511 
73,192.269 

999,538.780 

911,980.557 

921,674,144 
65,635,567 

Total  9  weeks 

»95. 207.2241    991.778.925 

987,309,711 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  thf 
week  ending  Mar.  3,  and  from  January  1  to  date. 

EXPORTS  KBOM   HKW  TORI   FOB  THB  WEEK. 


ror  the  week. . 
Prev.  reported 


1902 


•8.292,220 
75,390.626 


1901. 


1900. 


912.774,866 
71,101,368 


913,570,162 
81,905,167 


Total  9  weeks,  f83.682.816l    986.876, 2341   E95.476.329 

Harm 

Custom 
the  man 
time  to 

*rt,',tn>\ 

Thf; 
•p«nlf; 


1899 


97,989,433 
74,490,339 

982.479.772 


As   Hm   f1i<'ir>«  of    exports   hh   reported    by   the   New    York 

se  from  vw.ic  to  week  frequently  show  diversion  from 

thly  totals,  also  o«tiiiill>Ml  oy  toe  Custom  Mouse,  wo  shall  from 

time  adjust   the   totals   by  adding  to  or  deducting    from  the 

"previously  reported.'' 

following  tabln  shows  the   exports   and   imports  of 

at  fchfl  port  of  Now  York  for  the  week  ending  Mar.  1 


EXPORTS 

1MD  IMPORTS  Or  RPHOIB  AT  HEW   TORE. 

Bold. 

Kxporls. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 
■ 

11,77^ 
1,876 

44.118 
6,230 

$63  996 

69,153 

134,828 

SinceJan.X. 

« 

8,514,410 

6,327 
25,330 

93,546,567 

3,500 

126,294 

9142.250 

7,787.728 

1,586.104 

230.941 

8.100 

66,380 

99,816,448 
8,307.7   9 
6.403,681 

9 

15 

87,231 

7,818 

iouth  Amerloa 

ill  other  oountrles. 

Total  1902 

Total  1901 

Total  1900 

243,107 
57,119 

$345,320 
661.964 

847,024 

Exports. 

Imports. 

Week. 

SinceJan.X. 

Week. 

SxnceJan.l. 

9982,535 
9,700 

3,575 

$6,818,341 
512,943 

81,991 

9,011 

700 

1,000 

9 

"i",207 
44,037 

8 

13,175 
108,' 74 

5outh  America 

411  other  ooantrles. 

100,204 
7,580 

Total  1902...... 

Total  1900 

*995.810 
1,291,904 
1,024.322 

97,373.986 
9,249  .486 
8  523,024 

945.244 

181,221 

fie  36^ 

9221,138 

575,999 
629.919 

Of  the  above  imports  for  the  week  in  1902,  $10,390  were 
\merican  gold  coin  and  $665  American  silver  coin.  Of  the 
exports  during  the  same  time  $32,330  were  American  gold 
coin  and  $475  were  American  silver  coin. 


New  Yorft  City  Clearing  House  Banks.— Statement  of 
ondition  for  the  week  ending  March  1,  based  on  average  of 
laily  results.     We  omit  two  cxph.«rs  fOO)  in  all  cases. 


BANKS, 

Capital. 

SurpltM . 

Loam. 

Svtcst 

Legaus. 

Uevoiiti 

servt 

t 

9 

9 

t 

t 

$ 

P.  0. 

Hank  of  N.  T.... 

2,000,0 

2,218,1 

19,541,0 

3,287,0 

1,648.0 

19,519,0 

251 

Manhattan  Co... 

3,060,0 

2,106,1 

21.350.0 

4,425.0 

2,222.0 

21.899,0 

269 

2,000,0 

1,178,4    14,316,7 

3.073,3 

1,563,6     17.281.0 

208 

geohanios' 

2,000,0 

2,394,8    14,473.0 

2,780,0 

1,102,0 

16.256,0 

25-3 

1,500,0 

8,177,6    21,809,3 

3,008,8 

2,9»2.2 

21  231,0 

24-7 

PLenix 

1,000,0 

273,61      1.801.0 

944.0 

310.0 

4.723,0 

266 

j  1  by    a . m  a m ■ M • • a « • • 

L0,000,0 

6,603.3  128,199.6 

30.062,1 

6,060.7 

145,381,1 

25-8 

hemioal. ........ 

300,0 

7,017,7    21,672,6 

4,669.4 

2,222,9 

21,279  5 

27-9 

Merchants'  Ex.. 

600,0 

201.6      5.410,3 

040,7 

562,7 

6.868,0 

266 

Gallatin 

1,000,0 

2,001,6 

9.338.0 

1,092,0 

869,7 

7,570,9 

269 

aatoh.&Drov's' 

300,0 

68,8 

1,396,1 

319,7 

67,0 

1,018,6 

231 

vieoh.A  Traders' 

400,0 

130,1 

2,964.0 

427,0 

330,0 

3.391,0 

323 

ireenwloh 

200,0 

176,8 

897.2 

234,1 

160.3 

930.8 

10  9 

Leather  M'f'rs.. 

600,0 

517,3 

4,120.1 

1,391  8 

217.2 

4,819.8 

331 

Seventh  Nation' 1 

1,700,0 

18,6 

6.912,1 

1.159,9 

212.1 

6,569,1 

24'0 

Amerioan  Exoh. 

5,000,0 

3.378,1 

30,038.0 

4.935.0 

1,607,0 

24.250,0 

265 

."ommerce 

10,000,0 

7.155,7 

77,535.6 

8,046,8 

7,718.5 

69,556,9 

24-1 

iferoantile 

1,000,0 

1,638,3 

7,839,8 

1.138.4 

423.6 

6.605,2 

23-6 

1,000,0 

1,386,5 

15.238,0 

2.328.5 

1,801,2 

16,361,0 

25-2 

Paolflo 

122,7 

619,6 

3.030.6 

230.4 

424,1 

8,023  1 

18-5 

460,0 

997,2 

6,012,8 

799,1 

810,6 

6.109,3 

263 

200,0 

863,6 

2.103.5 

218,2 

434.0 

2,673.2 

21-3 

Vorth  Amerloa.. 

2,000,0 

2,100,0    16,8i>5,9 

2,865.7 

1,369.7 

18,517,7 

261 

Ranover 

3.000,0 

6,611,2 

51,305,6 

11,747.0 

6.631.5 

63,831.9 

27*2 

600,0 
1,550,0 

191,8 
800,7 

4,575.0 

6,888,7 

772,8 
1.018,1 

181,0 
333,1 

4,805,0 
6,034,8 

257 

Jltleens' 

228 

600,0 

289.1 

2,086.2 

237.8 

131.2 

3,124,8 

21-4 

tfarket  A  Pulton 

900,0 

1,038,6 

6.499.1 

1,230.0 

718.1 

7,072.6 

27-6 

Shoe  A  Leather. 

1,000,0 

228.VJ       4,111,7 

1,062.1 

169,2 

4.753,0 

251 

Jorn  Exohange.. 

1,400,0 

1,852,0 

32,771,0 

1.898,0 

1,914,0 

27  708,0 

21*5 

Oriental 

300,0 

116,1 

3,023,0 

201,8 

209,7 

1.043,7 

21'2 

tmp't'rs'ATrad. 

1,600,0 

8,224,9 

24,050,0 

1,388.0 

1,178,0 

33,228.0 

260 

Park 

2,000,0 

4,080,0    63.072,0 

17,088.0 

3,902.0 

60,007,0 

308 

260,0        163,0      1,223,* 

176.0 

108,7 

1.374.1 

271 

Fourth 

8,000.0    2.616.6    23.844.2 

4.130,6 

2,382  8 

37,007,7 

251 

Jentral 

1,000,0 

601,7 

10.757,0 

2,105,0 

953,0 

13.183,0 

219 

second 

300,0 

10,000,0 

1,062.0 
11,354,4 

9,458.0 
84.208.3 

1,526,0 
18,632.9 

1,180.0     10.103 

260 

First 

1.463,9 

82.033,1 

24-4 

N.Y.Nat'lExch. 

600,0 

336,9 

4,984,2 

908.4 

351.0 

4,900,8 

25-8 

Bowery 

260,0 
200,0 

769,9 
698,1 

2,004,0 
8,722,2 

380,0 
601,6 

826,0 

3160 

3,192,0 
4,102,1 

220 

N.  T.  County.... 

23  5 

German  Amerl.. 

760,0 

116,8 

3,375,9 

447.3 

270,5 

3.139,6 

22  8 

CJhase 

1.000.C 

2,688,0 

43,924.0 

12,8o3,7 

3.016.1 

61,280,8 

27-3 

Fifth  Avenue... 

100,0 

1,424,1 

9,423,9 

2,407,2 

223.W 

10,611,0 

250 

German  Exoh... 

200,0 

686,7 

2,252,3 

215  8 

890,2 

3,808.4 

33-4 

200,0 

830,3 

3.186,4 

411.8 

6H.0 

4,827,8 

198 

300,0 
1,000,0 

1,037,9 
1,204,8 

11.405,4 

7,463.8 

919.9 
1.507,7 

2.513  8 
318.2 

13,204,8 
7,587,1 

25-8 

Garfield 

248 

Fifth 

200.0 
800,0 

875,7 
1,163.7 

2,198,7 
7.871,8 

191.0 
1.832.8 

161,0 
410,1 

2.420,0 
8,771,9 

20'9 

Sank  of  Metrop 

236 

200, ( 

151,0 

2,780,0 

473.0 

281.0 

3,121,0 

241 

500,  ( 

1,037,4 

18.889,0 

2,9110 

1,548.0 

10,011,0 

268 

Western 

l,100,< 

9,618,5 

41,814.8 

0,806,3 

2,631,0 

19,212,0 

35'2 

1st  Nat.,  B'klyn 

300,  C 

610,  '1 

1,147.0 

460.0 

812.0 

4,429,0 

287 

V.  Y.  Prod.  Ex.. 

500,( 

Tii.'i 

7,188,6 

1,408,4 

126.0 

7,290,3 

26-3 

1,000,( 

420,t 

4,281,2 

819,8 

864,6 

4.087,2 

210 

-few  Amsterdam 

260,( 

669,8 

7,531,1 

1,601.3 

511.7 

8,740,8 

237 

860,( 

430,9 

1,277,0 

914.0 

143.0 

1.267,0 

21-8 

llde  A  Leather. 

600.0 

882,6 

8,030.1 

602.4 

111.7 

2.127.2 

27-7 

Bfl  BW.1 

101219H 

988. 191  2 

19243!™ 

71.9 14.6 

10174888 

259 

New  York  City,  Boston  A  Philadelphia  Banks.— Below 
we  furnish  a  summary-  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  VTork  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  tor  tne  non- 
uiember  banks. 


Capital  <* 
BANKS.     Surplun. 


N.  V.* 

Feb.    8.. 

"       15.. 
"       22.. 

Mar.    1.. 

•ton.' 
Fob.   16. 

"  23.. 
Mar.  1.. 
ft»ila.» 
Fob.   15.. 

-  33.. 
Mar.    1.. 


9 
186,682,7 
184,842.3 
184,842.3 
184,812,3 

52,801,0 
62.881.0 
52.001,6 

38,716,3 
88.716.8 

K8.715.4 


Lnam. 


Specie. 


$  9 

918,500.0  1930387 

032.004.7  1915S54 

936.757.8  1948080 
038,101,  't   1024335 

186,580. 0'15.081.0 
184.908.0  16.408.0 
182,288,0  15.480,0 


LtQatt. 


% 

76.028,0 
72.826.2 
72,428.3 
71.014  5 

7,720.0 
7.621  0 
0.007.0 


177.445.0 
177.410.0 
177  7VJ.0 


63,114,0 
63  268,0 
S4  O'W  <> 


D«PO>if«.' 

9 
10000819 
1015*700 
10104742 
10174883 

320.478  0 
210.22U  I 
316.818,0 

304.024.0 
205.172.il 

von    i"'« 


Oirc'l'n. 

_ $" 

31.3  >1. 7 
31.214  1 
81.174.3 
31  208.7 

5,300.0 
6. ,1*4.0 
5,409.0 

9,788.0 
H.  804.0 

11        U  '    !» 


Plaarifwi. 

_» 

14540440 
12711282 
11185588 
14809146 

132.163,9 
100,381,0 
188.071.8 

100.105.7 

80.638,5 

ll*  «*1. a 


*  W« oi»U  luo ctji/wri  m  all  «d«i«  «u,.f»». 

t  Inolariinit  lor  llnntnu  and  1'blludelpnla  tbe  Item  "doe  to 


otner  banks." 
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tin  porta  of  Noa  ftrnuuer    Hunks.— The    following   la    u>r 

Hm  o  milium  of   the    noii  uitmiber     lianka    for    tht 

week  ending  March  I,  I  D  averaged  of  the  dally  result 

We  utnit  tio*  i  rtp/itra  (00  )  in  ml  citsttB. 


bANKO 
,OUs  ulsillUtd.l 

.    . uam  i  i  r > 
iJvruui/A  ol 
Manhattan. 

Colonial 

Columbia 

stleteuiti   W» 

Vourieeuifi  Street 

£r%ii»evoort 

H*iiil!luu 

Mount  Morris 

U  u ink:    . 

NUiBiaoutn  Ward. 
PUkM. 

Rl.malde 

Stale 

Twelfth  War.' 
Twenty  HUM  Wd 

Uulou  H,ju»re 

TorkTllle 

Washington 

fidelity  

Varlok   

JoOeroou 

Cenlm  y 

WaahViouHelchta 
Dulted  National... 

Boru'k  of    Uruvk'.^n 

kadlord 

Broadway 

Brooklyn 

Bljrhth  Ward 

fifth   Afeuuo 

Kings  Coantv 

Mauufaot'ra'  Nat'l 

ofeohanloa 

Merchant*' 

Nassau  National.. 

National  City 

North  Side 

People* 

aerenteenth  Ward 
Bprag  ue  Nat  lonal . . 
Twenty  sixth  W'd 

Union 

Wallabont 

Borough  of 

Richmond. 

Bank  of  s  tat  en  Iai 

l*tNat.,HUten  Iel 

Other  Citiet. 
1st  Nat.,  Jer.  City . 
Hud.  Co.  Nat,,  jTc. 
Id  Nat.,  Jer.  City.. 
8d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
»d  Nat.,  Hoboken 

Totals  Mar.  1„ 
Totals  Feb.  31.. 
Totals  Feb.    16.. 


i  »». 
(■si. 


100.0 
800,0 

loo.u 

100. U 
200.0 
200" 

•ioo..- 

100,0 

luo.o 
ioo.o 

100,0 

aoo.o 

100,0 
100.0 

aoo.o 

100,0 

aoo.o 

100,0 

100,  (J 

1000,1 

160,0 

100.0 
800,0 
100,0 
100,0 
160.0 

262, o 

600,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
800,0 

100.0 
100,0 

100,.' 


16,0 
100,0 

400,0 

260,0 
360,0 
300,0 
110,0 
136,0 

8963,0 

8963,0 
8962,0 


ttur     Loan*  t 

|>tu<       limif      Ifascts 

rueu'l 


148,1 

238. 1 

180.7 

82,  t* 

37,1) 

102.6 

76,6 

167,8 

181,0 

216.7 

I -in,  l 

318,0 

66,0 

78,6 

360,2 

381,1 

82,9 

94,0 

6o,a 
66.3 
61.3 
98,2 
20O.0 

137,0 

186.2 

180.6 

88.2 

77,4 

62,2 

466,7 

350.H 

37.1 

647,6 

583,4 

144,b 

136.1 

78,6 

248.8 

68,8 

63,8 

61,2 


68,4 
88,4 

943,0 
608,6 
808,0 
348.0 

482,7 
118,0 


1«>4. 

2623 

1  104.. 

1170. L 

1279.0 

1796.7 

2886.6 

1691.0 
2601,0 
1086.8 
ii    1  | 

142  6.0 

913.4 

2268.1 

12:13.4 

BtfH.fi 

493.1 

1098  fi 
24  '  0 
822.2 

1668.3 

1176.6 

1681.x 

1066.H 

346.2 

646.7 

609, 6 

2618,8 

8004,6 

646.7 

8678.0 

2698,0 

847.8 

1.089,6 

608,6 

1084.1 

460.3 

677.6 

736,0 


667,6 
734.7 

4763,0 

2866.8 
1073,0 
1148,0 
3448  8 
838,7 

73130,9 
73833.0 

73649.0 


87.2 

169.0 

67.9 

67,2 

9,8 

98.8 

148.1 

26.4 

26.6 

97,< 

18.4 

320,0 

37,1 

60,d 

47,7 

46.9 

12.6 

8.0 

3.2 

8.1 

8.1 

9,8 

73. fc 

10.8 

32.6 

79,2 

14.9 

40,8 

32.2 

422,6 

194.2 

1.6 

182.0 

140.0 

10.4 

40,8 

10.1 

90.0 

13,8 

81.1 

34.0 


18.8 
40.7 

377,1 
88,8 
86,6 
48,0 

183.4 
33.9 

3476,6 
3364,4 
3274,9 


Nuif 


143.7 
103.  u 

64.2 

44,6 

86,1 

104.4 

76,6 

130,  e 

186,6 

144.0 

102,6 

163.0 

140,0 

106,8 

303.8 

123.7 

39.6 

80  0 

69.7 

88.0 

12.0 

11.2 

116.6 

969 

114.1 

43.8 

38.6 

80,3 

34.7 

168.4 

306,6 

68.4 

399.0 

334.0 

60,9 

102.8 

88.8 

B'S 
39,9 

62.8 

30. 1 


17.8 
20.0 

364,3 
70,0 
13.8 
66,7 
31.8 
38.1 

4646.7 
4580.2 
4587,6 


lllfKII!    «tl» 

VUar'n 

inker 

Ajenl 

Hks.Ai 

241.6 

• 

184.0 

»,0 

2     1   9 

36.0 

21,7  9 

126.7 

38,1 

117.8 

40.0 

210,0 

62.6 

183.6 

834.8 

286. 1 

6.1 

819.0 

76.9 

68.t 

171.0 

122.0 

69,8 

48.6 

346.7 

182,0 

6.0 

83,9 

18,8 

89.7 

90.2 

4 

80.0 

8 

26.4 

89.6 

80.0 

148.0 

360.7 

101,1 

171,6 

3.6 

40,2 

10 

7S.0 

33,0 

73.7 

106,0 

473,2 

246,4 

30,0 

99,  U 

497,0 

30,0 

452.0 

108,0 

50.9 

149.6 

78.7 

77,8 

67,7 

33,0 

171.9 

14,6 

118.7 

36 

60.0 

3.6 

37.0 

87.0 

80.0 

10,6 

188.6 



1837,0 

1111.0 

134.6 

54,6 

487.3 

10.0 

890,8 

39,8 

176.8 

23,4 

63.0 

21,0 

9189,6 

3838.7 

8950,9 

2703.8 

8841,0 

3964.4 

Net 


2080,0 

2747.0 

1401.6 

1318.8 

1442  9 

1888.8 

2843.8 

1648.0 

1784,8 

3773.0 

11600 

6090,0 

1746.0 

1088,9 

2868, 8 

1887.  o 

691,7 

443,0 

784.3 

1046,0 

188,9 

181,0 

778.7 

1468.1 

1888.1 

1117.8 

821.6 

817.3 

689.1 

3161, 8 

4150,4 

718.9 

8903,0 

80H9.0 

875.6 

1316.9 

414.1 

873,0 

614,0 

686,5 

681,1 


604.5 
788.8 

6734,4 

1948.3 
1289,0 
1386.4 
3301,3 
889,0 

79289,2 
78737.3 
79099,5 


Breadstuffs  Figures  Brought  from  Page  540.— The 
statements  below  are  prepared  by  ue  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Mar.  1, 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


«•««•[!  at— 

rhwr. 

Wht*t. 

Buth.OOlbi 

Corn. 

Oatl. 

Buth.  8216i 

Barii*. 
Bu»V48Ib< 

/.*«. 

5611.198151 

BiMh.66Ib« 

BW.60U 

Chisago..  .. 

231,078 

610,560 

926.5S6 

1,094.660 

885.250 

24  400 

Mil  want  es 

86.425 

817.600 

187,300 

166,000 

887.100 

30,400 

Doluth 

20.0CO 

921.981 

626 

11,126 

438 

Minneapolis 

1,775,600 

183,640 

70.490 

49.890 

10,990 

...  .... 

78.000 

116,309 

67,800 

3,800 

Detroit 

6,600 

24,269 

23,304 

45,430 



OUTeland  . . 

10,194 

86,686 

86,178 

89,181 

St.  Louis 

46.775 

178,718 

337,665 

482,325 

39,750 

750 

84,960 

50.300 

681,938 

837,476 

44,000 

3,500 

Kansas  City. 

S86.017 

148,800 

832,800 

208,400 

699,616 

.... 

Tot.wk.19C8 

3,935,£91 

2,769,134 

2,446.141 

73.773 

S»m«wk.'«l 

881.883 

3,121,686 

5,835,600 

8,405.089 

604,950 

112,328 

dam*  wk.'OO 

362.016 

8,695,079 

5,198,568 

8,888,383 

1,031,184 

97.028 

Sin4i  A  us.  1. 

1901-02 

18,081,696 

181.433.193 

85,301.011 

91.865.013 

85,827,742 

4,268.650 

1900.01 

11,878.6(8 

161,833.703 

188.971.760 

108.529,167 

34,619  580 

8,610,718 

1890-00... 

12,165,676 

149.807.237 

141,286.458 

108.719138 

32.827.788 

4.497.108 

The  receipts  of  flour 
the  week  ended  Mar.  1, 


and  grain  at  the  seaboard  ports  for 
1902,  follow: 


Flour. 
bbl$. 

129,941 

41,818 

4,987 

107.823 


R*4ii9t»  at— 

Haw  York , 

Boston; 

Montreal,., 

Philadelphia...... 

Baltimore 61,867 

Richmond 2,935 

Hew  Orleam*.. 18,671 

■ewportNews 3t,595 

Norfolk 34.686 

Portland,  Me 

8t.John,N.B_ 21.5«7 


Total  week 452,8?o 

Week  1901 411  894 


Wheat, 

bush. 

670,000 

159.118 

6,608 

160.4H5 

71.604 

18,760 

103,000 

183.000 

186,365 
72.936 


1,420,926       681,273       769,489 
1.653.030    4.093.175    1,418.897 


Corn. 

bush. 

132.000 

8,324 

708 

164.832 

163.162 
89,380 
60.000 
42.867 


Oati. 
bush. 

368,500 
77,798 

102,641 
63,860 
28,989 
18.538 
18,785 


10,418 


Barii* 
buih 
169.8TO 
3,750 
4.876 
1.600 
8,673 


U,t 

».t«» 

2,700 

1.830 

3.066 

■40.637 


184.769 
63,403 


8,271 

66  991 
60.844 


•  Receipts  do  not  include  grain  passing  through  Naw  Orleans  for  rotatso 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  i  to  Mar,  1  compare  as 
follows  for  four  years: 


Meeeiptt  of— 
Flour- bbla. 


1908. 
8,396,369 


1901. 
3,413.769 


bush.  11. 798.884 

8.816,866 

'          6.637.813 

"              787,081 

167,660 

17,610.966 

88.605,771 

UAll>  •••••■••••■•■•■• 

11,811,184 

1,826,7117 
414.621 

Total  grain 


1900. 
8,389.267 

10.368,271 

80,201.208 

10,474,666 

8,823.064 

384,828 


1890. 

3,844.693 

88,329  400 

30  30.3.585 

0.846.V68 

0115,06* 
1,808,698 


The  exporta  from  the  aeverttl  seaboard  ports  for  the  week 
ending  Mar.  1,  1902,  are  shown  in  the  annexed  atatement: 


Wheal.  Corn.  flour. 

Ba>p*rls/r*m— buih  bush.  bbls. 

new  York 418.941  118216  80.706 

Sostou 480  160  26.M0O  32.670 

r-orliand.  Me.     186.866  

rtniadalubla.  06.428  86.667 

flaltimore 66,oi'0  1.1.467  8  rirtj 

Haw  Orleans.      2«<   t  00  1.063  8.09ft 

rtorfolk 84.61-0 

*«wu'rt  News    123.300  42.857  81.1.1.0 

ialvealnu.                                 7.028 

el.  Jonu.N.H.      78.03. 24,647 


Hull 

bush. 

11.877 

744 

10,416 


4360 


bush. 


bush 

2,783 

46.109 


Marls* 
busk 
888 


Total  week 
8am*  tluie'01. 


1,486.694       202,768      900.446         27,880 
8,190.168  4,877,691      836.678      669,416 


44.614 


8,271 

67.101 
100,34* 


988 

40,786 


The  destination  of  these  exports  for  the  week  and  sinoe 


July  1,  1901,  is  as  below 


Hxporte  for 
week  and  slues 

July  1  to— 
Jr  .leu  Kingdom 
liilllllmni. 

).  a  O.  Anierloa. 

Weal   Indies 

Sr. N.Am.  Colo's 
ither  oonutrlaa 


Week 
Mar.  1 

bbls. 
14o,6.i6 

14,108 

19,668 

10,844 

770 

227 


-Flour. 


Mince  July 

1,  1001. 

bM*. 

6.771,271 

1  021 .007 

64  2,081 

771,460 

08.078 

212  131 


Wheat. 


Week     Slnee  July 
Mai     1     1.  1901. 


-Onrn.- 


bush. 
1.0  iO,626 
476,066 


bush. 

47,884,017 

61. .196.102 

64,066 

60 

230,958 


Week  Since  Jala 
Mar.  1      1.  1U0I. 

bush.  biish. 

111,668  10,000,886 

160.820  0,407,004 
686,602 
744,812 
211.616 
193  570 


10,683 
'  2,343 


T    'Si 200.445  10,417  0*7       1,486,504     00.071,178       202,768    22  238  080 

Total  1001-09....     836.678  10.878,468       2,100,168     90.440,181  4,877.601  103  680  422 

The  visible  Bupply  of  grain,  comprising  the  stocks  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Mar.  1,  1902,  was  as  follows: 


lniton*!— 

4ew  fork , 

Do      afloat.., 

Soaton 1,489,001 


iVhsal. 

bush. 

8.080,000 


fhlladelphla. 

daltlmore 

New  Orleans... 

(lalrestou 

Montreal 

Toronto- 

Buflalo., 

Do 
I'oledo 

OO 
Oetrolt. 

Do 


afluHt.. 
afloat.. 


6O6.000 

623,00? 

360,000 

161,000 

46.000 

46.000 

2.810,000 

361,000 

71,000 

814,000 


afloat.... 
Jkloago 6.623.00'1 

Do      afloat 417.000 

Milwaukee 600.000 

Do       afloat 

rt.WiU'm*Pt.Arthur  4,740.000 
Duluth 12,849,orV 

Do       afloat 611,000 

Minneapolis 16.966.U00 

St   Louis .  1,048.000 

Do      afloat 

CansasClty 1.666,000 

Peoria 810.000 

Indianapolis 237,000 

jn  Mlaslaalppt  Hirer 

Jn  Lakes 

3n  canal  and  rlrer. ..       46,000 


Total  Mar.  1. 1002. 
Total  r  eii.  22.  1908. . 
Total  Mar.  2,1901. 
Total  Mar.  3,  1000. 
Total  Mar.    4,  1800. 


Corn, 
bush. 
463.000 

416.000 

27,000 

213.000 

160,000 

18.000 

860.006 

84.000 
808,000 

146.000 

4,466,000 

174,61'd 


144,000 

80.000 
1.878,000 

ose.dol 

386.000 
08.000 


3,000 


64,093,000 
64.885,000 
67,284  000 
54,083  000 
29.477,060 


10.8H3.000 
10.780.000 
19,764.000 
19,666.000 
83  882.000 


usli, 

bush. 

634.000 
18,000 
64.000 

253  uuu 

191,000 


20S.OOO 

16.000 

882,000 

688.000 

84,000 

461.000 

871,000 

170.000 

178,000 
826.000 

ie'0.066 

809  000 

51,000 

iiV.boo 

4,146.000 
4,064.000 

10,160,000 
6,058,000 

10  023  000 


bu<h. 
43  000 


43,000 

88.000 
"  8.000 
177,000 

'oo'.oio 

1,010,030 
77,000 
34,000 


6us». 

160  000 
232,000 


65,  J00 

48,000 

600.000 


24.000 
160,000 
177.000 


406.00C  308  000 


44,000 
07.000 


53.000 
2.000 


87.000 


77.000 
41,000 


1.00C 


60.000 


8.103.000 
2,258.000 
1.193.000 
1.176.000 
1.648  000 


8,0*8,000 

a.ue.ooc 

1.510,000 
1.250,000 
8,668.000 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  wt>re  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
13  Imp.  &  Traders'  Nat.  Bk  650 
28  Mechanics' Nat.  Bank    297 
6  Amer   Exch.  Nat.  Bk....27314 

16  People's  Bank  of  N.  Y...285 
200  Manhattan  Trust  Co. ...525 

55  American  Surety  Co 183 

5  Central  Trust  Co 1935^ 

125  Geo.  A.  Fuller  Co.  pf.92i4-923g 

25  4th  Nat  Bank 239^ 

22  Nat.  City  Bank B90-600 

17  North  American  Tr.  Co    260 
3  Morton  Trust  Co 1075 

8  Farmers' Loan &Tr.  Co.  15 I0i« 
50  Nat.  Bk.  of  Nor.  Am. 351  332 


Stocks. 

5  At lantlo  Trust  Co 280 

30  Uerman-Amer  Bank 1761* 

10  Mfrs'.  Tr.  Co.  of  B'kiyn.343Ht 
50  Alliance  Realty  Oo.gOH-lOO 
30  Blrm'gham  Kealty  Co.pf.  bf>H 
:io  Nat.  Bk.  of  Com....34a-352 

Bond*. 
$8.f00  New  Amsterdam  Gas. 

CO.  lstoon.  58.1948.  J&J..1125g 
$3,000  Amer.  Home  Teleph. 

Co.  coll.  tr.  4s.  1921,  J&J..   91 
$2.S00  Kcene  Heights  Hotel 

Co.  6s.  1902.  FA  A 50 


JfrmUiuQ  and  ff inaucial. 


28.201.632  68,909,880  63,677.181  64,712.015 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  V.  Stock  Hxohanxe.  Branch  Office.  ^6  State  St.,  Albany 


Ghorqe  Barclay  Moffat. 

Moffat 


Alkxandkr  M.  Warn  Jb. 

&   White, 

BANKERS. 

Members  New  York  Stook  Bielmnge, 
No.  1   N ASSAD  STREET,  ...  NEW  VOI 

INVESTMENT     SECURITIES. 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  Street.  NEW  VOKK. 

CHICAGO.  Connected  by  i>i  It  ate  wire.  MUWU'M 

Dealer*  In  High  Ornde  lt«>n«u. 

Lilt  of  Current    Invest nicut    ('fcrtwiw  tent  i«»   .Ivvlw  i 


u.-.k...  »  flew  York  8toi<k  Kiolmnut'. 
Membera  j  rnlu-|!0  stook  n;4,'lmmio 


Cuiuiulaalaii  Or.lcr. 
l»r.'uir.l  In   all    >l«rk*ia. 


Mm;,  ii   s,    1002., 


THK    OHKOMIdLh 


6 1 3 


•jlbutijers'  (foxtzzWt* 


DIVIDKND.N. 

Nam*  of  Company. 


Per 
Cent 


HullroiKln  iXKiuii 

noMinii  .v   Ubany  (quar.) 

Ohio.  «fc  North  Wi-Kt  ,  pret  (quar.) 

worth  .v  Denver  city  (•tamp< 
K  fity  ft  S.AMem.,nf.1»tk.tr.OtlS.(qu.) 

Uttle  Miami,  guar.  (quar.) 

N.  v.  <t  Harlem,  oom.  ami  prof 

at.  Jo«oph  Hoiitlt  lioud  &  Sou.,  coin... 

do  «io  <io     pref... 

81.  Lopla  A  San  Fran.,  1st  prof,  (quar.) 
West  jeraej  a  Seashore 

Wtreol  Itnllwnyn. 

Twin  City  R.T.,  Minneapolis,  pf.  (qu.) 

Tl-IIMl     ('OllllllllllCH. 

Manufaoturi>ra',  Brooklyn  (qnar.) 

MUcellnneou*. 
American  Beit  Bngar,  prof,  (quar.) — 

American  Suutt',  pref.  (quar.) 

American  Sugar  Kenning,  com.  (qu.).. 

ilo  do  do        pref.  (qu.).. 

American  Waltham  Watoh 

Borden's  Condensed  Milk,  pref.  (qn.).. 

Cambria  Iron 

Celluloid  Co.  (quar.) 

Chic  Junc.Kys  <fc  U.9tk.Yds.,com.(qn.) 

do  do  do       do     pref.(qu.) 

Chicago  Telephone  (quar.) 

Commercial  Cable  (quar.) 

Cramp(Wm.)<S:Son8.Shlp&  E.Bldg(qu.) 
National  Enam.  <fc  Stamping,  com.(qu.) 

do  do  do  pref.  (qu.) 

New  Haven  Iron  &  Steel 

Rubber  Goods  Mfg.,  pref.  (quar.) 

Trenton  Potteries,  pref.  (quar.) 

United  States  Glass,  pref 

United  States  Projectile  (quar.) 

do        do  do         (extra) 


I'! 

2 

1 
2 

a 
i 

1 

2>3 
1»4 


1>3 

lht 

134 

134 

4 

IVj 

2 

1*3 

2 


When  Books  Closed. 

Payable       (Days  Inclusive.) 


1    liohlorH  of  ret     m.i i     3 

Apr  I  Holders  of  reo    .Mar  22 

Apr  1  r>  Holders  of  ■  eo.  Mar  m 

Apr  I   Alar  18        to        Apr     1 

Mar  HI  Mar     1         to         Mat    B 

Apr  1,  Holder*  of  reo.  Mai' 16 

Mar  16  Mar  11         to         Alar  10 

Mar  10  Mar  11         to        Mar  ltl 

Apr  1  Mar  ',  l>        to        A  pi      1 

Mar  15  Holders  of  rec.  i<vi>  28 

Apr  1  Alar  25         to        M;u  ;;i 

Mar    :;l  


PoHtcii  rates  of  leading  bankers  follow: 


March  7 


Hxxty  Days 


Prime  bankers'  sterling  I'liu  on  London,  i  Hfi  '■,     «  l  hi, 

p  1 1  in  ii  oommerolal t  h\\    at  nr> 

Documentary   oommerola] 4  84  U    '*4  8Bl« 

Paris  hankors'  (Kranos) 6  17 Hi*  '*6  17"-j 

Viiisl.oriliiin  (guilders)  banktirs 40         (t    40'i8 

ITraukfort  or  Bremen  (relohm'ks)  hankers     91lBn»    95 


4  8H         «4«HHj 


5  16V  '*6  ir.«„ 
40  S    '»    40*i« 
Ho',,'*     96'« 


-  Less  '  i«. 

United  StateH  HoimIh. — Sales  of  Government  bond*  at  the 
Board  tnolude  $9,000  2a,  ooup.,  at  109%;  $14,000  8s,  coup.,  at 
109  to  109^;  $2,500  4s,  poup.;  at  I  r~"  ,  to  H'i',,  and  $500 
coup.,  ;it  lU'l'i-     The  following  are  the  daily  cloning  quota- 
tions :    for  yt  rly  range  «««  third  paw  following. 


Apr 
Apr 
Apr 
A  pi- 
Mar 
Mar 
Apr 
Apr 
Apr 
1>2  Apr 
2^2  Apr 
1:,4  Apr 
1>4  Mar 

1  Apr 
134  Apr 

25c.  Mar 
l»4Mar 

2  Mar 
4  Mar 
2  Apr 
2     Apr 


1 

Holders  of  reo. 

Alar  18 

1 

Mar  13 

to 

Apr    1 

2 

Mar    9 

to 

Apr    2 

2 

Mar    9 

to 

Apr    2 

ir. 

Holders  of  rec. 

Mar    ti 

18 

1 

Mar   9 

to 

Marl6 

1 

Mar    6 

to 

Apr     1 

1 

Mar  14 

to 

Apr    I 

1 

Alar  14 

to 

Apr     1 

1 

Holders  of  reo 

Mar  27 

1 

Mar  21 

to 

Apr    1 

15 

1 

Mar  21 

to 

Apr    1 

1 

Mar  21 

to 

Apr    1 

IS 

Mar    9 

to 

Mar  18 

17 

Mar    9 

to 

Mar  16 

10 

Holders  of  rec 

Mar    8 

10 

Mar    5 

to 

Alar  11 

1 

Mar  11 

to 

Apr     1 

1 

Mar  11 

to 

Apr    1 

Interest 
Ptrio&t 


2s,  1930 registered  Q—  Jan 

2s,  1930 coupon  CJ  —  Jan 

2s,  1930  .smaXreglstered 

2s,  1930  .small ooupon' 

3a,  1918 registered  Q— Feb 

8s,  1918 ooupon  Q— Feb 

8s,  1918,  small. registered  Q— Feb 

8s,  1918,  small coupon  Q— Feb 

4s,  1907 registered'^— Jan 

4s,  1907 ooupon  Q— Jan 

48,1925 registered  Q  —Feb 

4s,  1926 ooupon  Q— Feb 

6s,  1904 registered  Q— Feb 

6s.  1904 oonjon  Q— Feb 


Mar. 
1 

•108  »9 

•100 


*109 
*109 

•i  <>'•>" 

♦Ill's 

M124) 

*l:i«U 

139»4 


Mm  . 
3 


108H, 
109 


109 
109  h 

i'o'o" 

'Ill's 
112U 
'139'. 
■139'.i 


Mar. 
4 

•10HS 
•109 


*10i) 

•10!» 

*i'oY)" 
•in  u 

1123,, 

*139>4 

139'., 


Mar. 
S 


108  Hj 
'109 


Mir. 

n 

*109»» 


100 
109 

'109' 

'111'4 

■112U 

•1H9'« 

■139'« 


•106V  *  106V* lOOyaoe1* 
*106i«  *106>s  '106 Hi  *1064 


109 
'10'J 

ado" 

•111"« 
'112' 1 
•1391., 
'139i4 
"106  H» 
>106»» 


Ma  r 
? 

•109 
109*, 


'109 '4 
'109 '4 

'i'09>4 
'1113* 
'112^ 
■139U 
•139a, 
•106^ 
"1064 


WALL  STK.EET,    KttlDAV,  MAR.  7.  1902.-5  P.  Ml. 

The  Money  Market  and  Financial  Situation.— Although 
the  exports  of  gold  bave  been  relatively  large  this  week  and 
the  local  banks  have  suffered  a  further  depletion  of  their 
surplus  reserve,  the  tone  of  the  security  markets  seems  to 
have  improved  and  in  many  cases  prices  have  advanced. 
The  demand  has  extended  to  investment  shares  and  the 
most  notable  advance  has  been  made  in  Chicago  &  North 
Western  issues,  followed  more  or  less  closely  by  other  high 
class  stocks.    The  market  for  bonds  has  also  been  generally 
firm.     Business  in  all  departments  has  been  limited  in  vol 
ume,  especially  during  the  early  part  of  the  week,  owin? 
largely  to  the  serious  interruption  to  railway,  mail  and 
telegraphic  service  as  a  result  of  recent  storms  and  floods. 
It  is  possible  that  operations  have  been  restricted  somewhat 
by  the  shipment  of  $3,823,000  in  gold  to  Paris  and  by  a 
steady  flow  of  funds  from  the  banks  into  the  Sub-Treasury. 
It  is  a  notable  fact,  however,  that  the  money  market  has 
responded  feebly  to  these  movements,  and  loanable   funds 
are  in  abundant  supply  at  but  slightly  advanced  rates. 
Evidently  the  remarkable  industrial  activity  and  prosperity 
so  general  in  all  parts  of  the  country,  and  of  which  there  is 
such  unmistakable  evidence,  has  more  influence  in  Wall 
Street  than  the  incidents  above  mentioned. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  3  per  cent.  To-day's  rates  on  call  2%  to  3  per 
cent.     Prime  commercial  paper  quoted  at  4;§>4%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
ahowed  a  decrease  in  bullion  of  £490,758,  and  the  percent- 
age of  reserve  to  liabilities  was  45 '48,  against  45*04  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  775,000  francs 
In  gold  and  225,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  March  1  showed  a  decrease  in  the  reserve  held  of 
$2,977,200  and  a  surplus  over  the  required  reserve  of 
$9,975,925,  against  $12.4*6.650  the  previous  week 


1902 
March  1 

9 

83,622,700 

101,219,600 

938,191,200 

31,208,700 

1,017.488,300 

192,433,500 

71,914,600 

264.348,000 
254,372,075 

9,975,925 

Diff*rene*s 
from 

previous  week 

1901 
March  2 

1900 
March  3 

Capital 

9 

9 

75,022,700 

92,937,900 

914,209,400 

31.309,000 

1,012,511,000 

193,948,600 

73.981,100 

267,929,600 
263,128,600 

14,801,100 

9 
68,422,700 

Surplus 

Ino    1,433,600 
Ino          34,400 
Deo    1,985,900 
Dec    2,465,400 
Dec       511,800 

Deo    2,977,200 
Deo        496,475 

Deo    2,480.725 

83,342.900 

I/oans  *  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

aeserre  held 

Legal  reserve 

Surplus  reserve 

755,076,100 

18,574,300 

829,917,000 

158,177,900 

62,942,900 

221,120.800 
207,47!), 250 



13.641,550 

Hem.— Returns  of  separate  banks  appear  on  page  611. 

Foreign  Exchange. — The  foreign  exchange  market  has 
continued  firm  under  a  limited  :>upply  of  bills.  The  latter 
consisted  in  part  of  drafts  against  gold  shipments. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  dfiys'  sterling,  4  851^4  H~>14  ;  demand,  4  87 -,.ja  I  87%; 
oabl<M,  4  88^@4  HHy,;  prime  commercial,  sixty  days,  4  HA'^icO 
4  85;   documentary  commercial,    sixty  days,  4  &4,l.f«vl  85^; 

frain    for    payment,  485J^@4  H~>y,\    cotton    for    payment, 
84$4i@4  84&;  cotton  for  acceptance,  4  84^@4  85. 
The  following  were  the  rates  of  domestic  exchange   on 
w  York  at  the  onder-mentloned  cities  to-day:  Savannah, 
buying   75c.    discount,   selling   75c.    premium;    Charleston, 
buying    1  16  discount,  felling  1-16  premium;    New    Orleans, 
bank,  flOO  premium;  oommerolal,  par;  Chicago,    '.'><■  dis- 
int;  Ht.  Louis,  par;  San  Francisco,  l2J/^c.  per  -$100  premium. 


•This  la  the  prloe  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Virginia  fund,  debt  2-3s  at  97W. 

The  market  for  railway  bonds  has  been  exceptionally  dull 
and  featureless,  but  generally  steady  to  firm  in  tone.  Daily 
transactions  averaged  only  a  trifle  more  than  §2,600,000  par 
value  and  were  well  distributed.  Wabash  debenture  Bs 
were  again  the  most  active  bonds,  fluctuated  over  a  narrow 
range  and  close  without  change.  Colorado  &  Southern 
issues  were  strong  in  sympathy  with  the  shares,  and  Detroit 
Mackinac  &  Marquette  land  grant  3%s  again  moved  up 
over  a  point;  but  the  active  list  generally  moved  within  a 
fractional  range  and  net  changes  are  unimportant. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  dull  during  the  early  part  of  the  week,  but  has  improved 
in  that  particular  as  well  as  in  general  tone  and  strength, 
notwithstanding  some  slight  reaction  from  the  best  prices  of 
the  week.  Transactions  at  the  Exchange  steadily  increased 
from  361 ,000  shares  on  Monday  to  about  600,000  shares  to-day. 
The  prominent  feature  of  this  development  was  an  unusual 
demand  for  several  high-grade  issues,  including  both  rail- 
way and  industrial  shares,  and  a  phenomenal  advance  in 
some  cases.  Chicago  &  North  Western  common  opened  at 
217^  on  Monday  and  sold  at  233  on  Thursday.  During  the 
same  period  the  preferred  advanced  about  10  points,  Chicago 
&  Eastern  Illinois  11J£  points,  Evansville  &  Terre  Haute 
5  points,  Rock  Island  %%  points,  Colorado  &  Southern  com- 
mon and  2d  preferred  4  and  6  points,  respectively,  and  New 
York  Central,  Illinois  Central,  Pennsylvania,  Baltimore  & 
Ohio  and  Iowa  Central  from  1  to  over  2  points. 

On  the  other  hand,  Great  Northern  preferred,  some  of  the 
coal  stocks  and  the  local  transportation  shares  were  weak 
and  the  "Soo  Line"'  issues  lost  a  part  of  the  recent  advance. 

Of  the  industrial  stocks,  General  Electric  was  conspicuous 
for  an  advance  of  7  points.  Colorado  Fuel  &  Iron  was  bid 
up  sharply  on  Thursday  from  88  to  98,  and  American  Cotton 
Oil,  Grass  Twine  and  Car  &  Foundry  have  been  strong 
throughout  the  week,  a  part  of  which  it  has  lost.  In  sym- 
pathy with  the  advance  in  Colorado  Fuel  &  Iron,  Tennes- 
see Coal,  Iron  &  Railway  advanced  about  3  points.  The 
United  States  Steel  issues  and  American  Sugar  Refining 
have  been  steady. 

Outside  Market. — The  outside  market  has,  on  the  whole, 
been  rather  dull.  Prices  for  the  most  part  have  been  fairly 
steady,  exceptions,  however,  being  noted,  particularly 
among  the  copper  stocks,  where  considerable  irregularity 
appeared,  following  the  announcement  of  the  death  of  Mr. 
Leonard  Lewisohn,  who  was  so  closely  identified  with  the 
copper  trade.  To-day's  dealings  were  somewhat  larger 
in  volume,  and  most  of  the  active  issues  close  at  higher 
prices  than  last  week.  An  interesting  event  this  week  on 
the  curb  was  the  advent  of  the  securities  of  the  new  United 
Railways  of  San  Francisco;  Brown  Bros,  receipts  sold 
between  102^  and  103>£,  while  the  stock  (when  issued) 
was  quoted  on  Wednesday  at  20  bidj  29^  asked, 
for  common  and  60  bid,  73  asked,  for  preferred.  Quo- 
tations got  closer  together  to-day,  common  being  quoted 
24  bid,  25%  asked,  and  preferred  63  bid,  64%  asked.  An- 
other new  stock  was  National  Bread,  the  common  selling  at 
Y6y2(wUyz  and  the  preferred  at  83:J!!(c684/7)'(.  Some  of  the 
more  active  securities,  with  the  lowest,  highest  and  closing 
prices,  are  as  follows  :  Dominion  Securities  (capital  to  be 
increased  from  $1,500,000  to  $3,000,000),  lOO-^.  110%,  110%: 
liackensack  Meadows,  63,  64%,  64%;  Northern  Securities, 
101%,  102%,  102;  Corn  Products  common,  85,  87,  35;  pre- 
ferred, 86%,  89%,  80%;  American  Can  common,  15. 
l.v,:  preferred,  51 !  j ,  .v.t1 ,,  57,%;  Mexican  National  common, 
i*\.  19%,  19%;  Standard  Rotary  Motor  common,  37)  .. 

Norfolk  &  Western-Pooahontas  Is,  93&,  94,  94. 
Among  the  cupper  stocks  fluctuations  were  as  follows  : 
Greene  Consolidated,  I9W,  26',,  98;  British  Columbia,  9, 
101  ,,;)■..;  Montreal  I  I1  ..   i'J:;  Union,  I 


1    □  ,.    15.    18;    White   Knob,  22,  I 

Outside  quotations  will  be  found  on  page  520. 


Now  York  Stock  Exchange— Stock  Reoord,  Daily,  Weekly  and  Yearly 
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28%    28% 

Mexican  Central 

30     May 

17%    18", 

Mexican  Nat'l  tr.  receipts 

15  %  Oct 

109     110 

loss  L09 

109     109% 

109%  110% 

{150     150 
110%111% 

.Miehigan  Central 

25 
11,765 

$150  Mar    , 
105     Jan  27 

160    Jau    7 
111%-Mar   7 

107%  Mar 
07%  Jan 

1  so     Nov 

108%  108^ 

Minneapolis  &  St.  Louis. 

111%  J'ly 

•119     132 

*119      121 
47       48% 

•119     121 

47        ITS; 

•119     121 

46  Sj    47% 

121      123 
47%    4734 

Do    pre! 

600 

0,310 

118%  Jan  22 

36% Jan    2 

123      Feb  13 
50% Feb  26 

101%  Jan 

15     Alav 

124%  Oct 

48  Si    49  % 

47%    48 

Minn.  S.  P.  &  S.  S.  Marie. 

30%  Nov 

112     114 

108% 112 

•109      111 

109     110 

109%  110% 

♦109      110 

Do    pref 

3,700 

90     Jaul4 

115% Fe 020 

49     Apr 

94%  Nov 

•24%    2434 

24%    24% 

24%    24% 

24        24% 

25        25% 

25       26% 

Mo.  Kansas  &  Texas 

2,700 

24     Mar    5 

27    Jan   3 

15     Jan 

35%  Apr 

64Si    54>-. 

54  Sj    54% 
99%  100  Si 

53=8    54  Si 
98%    90% 

53%    55 

07%    98% 

*53%     5434 
9834  100 

54%     55 
98%    99% 

Do    pref 

3,000 
73,440 

51      Jan  13 
97%  Mar  S 

H95  Jan  21 

56%  Feb  18 

107     Jan    9 
107     Feb  25 

37     Mav 

60     Jau 

$191%  Jan 

68%  Apr 

99%   90-; 

Missouri  Pacilio 

124%  J'ne 

Morris  &  Essex 

197%  Apr 

•i"62\i63 

68       88 
162%  163% 

8y       89 
162     162  Si 

'85       95 
161%  162% 

\J  ash.  Chatt.  &  St.  Louis 
1^1  Y.  Central  A  Hudson, 

36*7 
11,100 

80      Jan  24 
159%  J  an  21 

98%  Feb   41 
168%  Jan    2 

}70     J'ne 
130% Jan 

182%  Nov 

16234163% 

162%  163% 

174%  Nov 

•49       60S: 

50 Si    50% 

•49       50  % 

*49        50 

50%    51% 

51        51 

S.  Y.  Chic.  <te  St  Louis... 
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62     Jau    9 

16     May 

57%  Sep 

•115     120 

•115     120 
•86Si    87  Si 

•115     120 
•86       87 

•115      120 
86%    86% 

119%119% 
87       87% 

♦115     120 
'86^    88 

Do     1st  pref 
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119     Feb    6 
84     Feb   4 

124%  Jan  27 

89% Jan    9 

97     Mar 

47     Mai 

$409  Nov 

}l34%Jan 

120     Sep 

•86  Si    87  % 

'Jo     Sep 

New  York  &  Harlem 

N.  Y.  Lack,  di  Western.. . 

420     Apr 

139      Feb 

...... 

138% Feb   3 

138%  Feb"   3 

•212     214 

3213%214% 

213%?215 

*2U     216 

'214     216 

•214     215 

S.  Y.  N.  Haven  it  Haiti. 

331 

209%Jan3(J 

}215  Mar  4 

4206%  Feb 

217     J'ne 

33%    33% 

34 Si    34 Si 

33       3b '4 

33       33% 

33       33  Si 

33       33 '4 

N.  V.  Ontario  d;  Weslern. 

7,850 

33      Mar    1 

36  %  Jan    2 

24     May 

40%M»\ 

670s    58 

57  Si    58 

57%    57% 

67       57% 

57%    58% 

67        57% 

Norfolk  <fe  Western 

12.150 

55     Jan  14 

59% Jan    3 

42     Jan 

01%  Nov 

•90       Bl 

389-8    91 

'90       91 

91       91 

*90       91 

90%    91 

Do    adjustment,  pref. 

363 

90      1'  eli  2  1 

98     Jan  14 

82     Feb 

02%  \ 

•72       74 

•72 Sj    74 
105     105 

80       80 
150%  151 

39%   41% 
•72        78 
♦83       95 

72%    72% 

105      105 
'79        81 
150%  151% 

41        41% 
•72        78 
•83       95 

87       87% 
114%  114% 

71       72 
•105     108 
•78       81 
160     15034 
•41        43 
•73       80 
•80        90 

72       72 
105     105 
•77       81 
150% 152 

41       41 
•72        78 
•83       95 

85       87% 

•72       74 
'104     106 
-78        81 
161%  152% 
42        42% 
-72        78 
•83       'Jo 
86%    80% 
'112      120 

800 

400 

100 

L18.09U 

]  ,325 

3,200 
100 

71     Mar  .. 
lOC-j.lau    6 

79     Jan  20 
147     Jan  11 

39     Jan    8 

71      Feb  15 

80%  J  an    7 
L14%Mar   1 

75     Feb    7 
105     War  1 

81% Feb    7 

152%  Mar  7 

13%  Feb  11 

83     Jan  14 

91%  Jan    8 

M.ir    1 

52     Feb 
89      Feb 
63     Jan 
187     May 
14%  Jau 
33%  J  an 
72     Jau 
57     Jau 
s8     Jan 

78      1 

10o      105 

108%!'.  . 

•78       81 

S  |» 

160's  15034 

161  %  Apr 

40        40 

.•vl      Sep 

78 

Pere  Maniuetto. ...... 

94     Nov 

"83       95 

so     J'ne 

Pitlsb.  C111.  Chic.  &  St.  L. 
Do    prel 

81      1 

L19     Deo 

6o'4    55% 

55S3    56 

54         65% 

63%    54  % 

-    54% 

54%    55 

■  leading,  vot'g  tr.  ctis.. 
rv  1st  pref.  vot.  tr.  ctts.. 

n  1,750 

53  V.I  a  11  1  1 

59%  Febl3 

24%  Jau 

58 

80->4    81  % 

{81        81Si 

80%    81 

80       80% 

80 '4 

80%    8P4 

4,694 

80     Mar  5 

si  v  IVOIO! 

65     May- 

Pee 

6i  Si   67a4 

673a    08% 

68%    68 

65%    OO'S, 

05%    0634 

05%    67 

2U  pref.  vot'g  tr.  ctis... 

83,750 

60     Jan  1  1 

ro%  Feb  18 

Jan 

De« 

•116%117%I 

116  S3 116  S< 

115%  115% 

115     115% 

115%117% 

117      117 

1,400 

110%  Ja 

1  18%  Jan  31 

\   . 

BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATION* 


Brinks 

HKW    VORK 

CITY. 

Amenrall  .. 
Amer  Fxch. 
Astor ... 

Bowel 

Broailway ... 
Butch 

Central 

Century  1|.... 

Cnase  

Chatham 

Chemical 


Bid 

1 

Ask 

530 

1273% 

...... 

700 

300 

375 

390 

150 

185 

200 

160 

175 

700 

. 

335 

350 

4150 

1250 

liauk* 

Citizens' 

City 

Colonial  '1  .. . 
Colombia  1  .. 
Commei  oe. .. 
Corn  ExoliH. 
Bast  River.. 

llth   Waril'  . 

Emp'eStatel 

Klilehlyl  .... 

Firth  Avon.. 

Firth 

Flrat  (new).. 


Bid 

Ask 

220 

230 

I.V.MI 

600 

38.1 

350 

352 

1. in 

160 

150 

150 

196 

210 

210 

3300 

3560 

4  15 

850 

8  7  5 

I  la  11  l^- 
LU  h  Street". 
Fourth 

Gallatin 

Gansevoortl 
t.arlielil 

German  Ami 
German  Kx1 
Germanial  . 

(irei'UM  iOQ  1 

Hamilton^  .. 

Hanoi  it 

llnle  A.  l/.iil, 

I  lll|.    A      ll'.l.l 


Bid 

Ask 

200 

300 

,288% 

180 

1  10 

500 

H76% 

5  00 

290 

180 

175 

880 

700 

Itiinh- 

trring  

jetfersonl ... 
1  ,eather  Slit 

Liberty  

Lincoln 

Manh&ttanl 

Markel  A  1'ul 

\\  eohanloa' 

Meeh  A  1  I  1" 
Men  iinlile  .. 
•Mercli  l.\.h 

Merohanta'  . 

Mel  1  opolis  1| 


Bid 

dtk 

220 

2  10 

180 

255 

2  70 

05O 

1000 

3  10 

250 

275 

1297 

L60 

170 

200 

:.oo 

150 

165 

1 90 

ItitnU* 

Ml  Mums' 
Mutuall    . 
Nauaaul 

New  Muster 
N  ™  Vurk  I'u 
.\  V  ,\.ii  1  | 
New  \  ink... 
19th  Wariir. 
N  ml  ti  Amer 
1  '1  ieuiaJ.1) 

on  .... 

Park  

i'eopl. 


Hid 

220 
250 

190 

1.1  iO 
1600 

230 

150 
1351 

210 

630 
1285 


Ask 


1  LOO 


•  Hnl  an. I  .wslioil  prices;  110  sites  were    1111. 
1  Sale  at  Stock  Kxoliauge  or  at  auotiou  Uns 


Hunks 

Bid 

Prod  Kxohl 

UlVl! 

Sea  bo 

Seoouil 

Se\  1  nib, new 

l     1    ,   l! 

state' 

12tb    Waul' 

_'..,t   \\ 

1  uinu  s,|" 

\  ii 

...in. an         t  uatA  1. 11. 1  10.1  smres.       |   blx  fr,'iiu.         •,  si.uo  b.mlcs.         ,1   t\  iliii.loii.i  ajtd  unbis 

week.    *  Trust  Co.  oertifloata 
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STOCKS— JiJQJi£8T  AND   LOWKBT  SALS   PJIJOSS 


Saturday 
March 


'l 


u.niday 
Moron  9 


in 
•70% 
•8| 

i:tit '» 

69% 

SI 

78% 

••j  ii 

•67 
68% 
89* 
95% 

40  '4 

•129 

23 '4 
41 
•113 


19 

714 

BS 
l  :*•■>  -, 

CO 

s.l 
7  a  Hi 

ae  4 

67* 

64 
32* 

96% 

•to  Hi 
181 

23V 

41 
113% 


•168  l.v.n. 
98%  '.'-.I 
87% 
23  Hi 
42% 
19% 
60 

431% 
21 
42% 


87  % 
24 
43 
1 ;»  ■- 
66  H. 
31% 
21  Hj 
43 


•196     206 

69%   70% 

*2a4 

•13 

28% 

8834 
82% 
88  Hi 
•230 


34 
16 
29 
88% 
34  Hi 
88% 
238 


10  >4    20 

71        72 

82%    88* 

l  .:■>-,  L89* 

69*    B9* 


/  a, sddii 

Ma  cell   4 


Wednesday 

March  6 


83 

72% 

88 

67% 

63* 

89  Hi 

or> 

40* 

29 

22% 
II 


8  1 ' 
72  >•• 
26  ' 
574 
04 
89«a 

'.Ml  'r 
II 

L8  I 
98 

11  '. 


113     118% 
158      168* 

os',    99* 


87% 

28% 

43 

19% 

67 

81 

21% 

42»4 


87  H 

24 

4  3  Hi 

19% 

67 

82 

2138 

43 


48% 
28 
135% 
20% 
53 
31% 
92% 
6% 
22 
47  % 
99% 
60 
92 


48 

27% 
«5 
♦20 
•49 
31% 
92% 
6% 
•21 
47 
499 
60 
•90% 

128%  128% 
•118  11834 
•89   90 
•15%  16% 
•76   79 
32%  32% 
•216  217 
11%  11% 
86%  88 
•127  130 
'16%  17% 
218%  218% 
•117  118 
•133  137 
8%   8% 
38%  a8% 
•293  296% 
44   44 
109  109 
20   20 
75%  75% 
•86 

'6% 
•46% 
•52 
•89 


•195  210 
69%  70% 
•3 

1434 

28% 
88% 
34% 
89 
•230 


3% 
15 
29 
88% 
36 
89% 
238 


19 

70% 
32% 


1 9  4 
7l-'.i 
88  '•. 


189%  189% 


69% 
•88 

71% 

20 

56 

63  v 

32% 

96% 

89  % 

128  4 
22 
39% 

113 

158 
98% 
87% 
23% 
42% 
19% 

556 
31 

20% 
42 


00", 

is 

72  % 
26 

67% 
64% 
88 

86* 

40  % 
132 

22  % 

10'. 
114 
100 

99% 

87% 

24 

43% 

1934 

66 
31% 
21% 
42* 


18%  20% 
71%  71;% 
82%    88 

*  139  '1  1  10 


60 

81 

71  Hi 

26 

66% 

68% 

89 '  1 

80 

89% 

■92" 

39% 
113 


(i  1  '•. 
84 
72 
25 
66  Hi 
ill  '„ 
32 '-. 
88*4 
89% 

"22% 

40', 
113 


89% 

7 
48 
53% 
91 
92 
110 


4934 

28% 

65% 

20* 

54 

32 

92% 

6 
21% 
47% 
96% 
65% 
91 


13% 

13% 

47  % 

47% 

•105 

07% 

•17 

17* 

♦80 

83  4 

•162% 

154 

•13 

14 

39% 

40 

•92 

94 

47 

47 

99% 

•r.Pi 

39  Hi 

89* 

83% 

83  4 

•  219 

m 

-3 

4 

•8% 

11 

16% 

16% 

71% 

71% 

17% 

17% 

•68 

70 

•32 

32  4 

83% 

83% 

5% 

5% 

08 

69 

♦42 

48 

•15  4 

•78 

so 

•  115 

120 

11% 

11% 

81% 

81% 

41% 

42 

65% 

6"'% 

16% 

15  4 

65% 

43% 

48% 

94% 

•01 

«2% 

•121 

1 28 

♦190 

200 

4S% 

27% 

65 
•20 
•49 

31% 

92% 

"5% 

21% 

47% 
296% 
•42 
•90% 
128%  129% 
118  1184 
•89       90 

15%    15% 
•75       79 

32%    33 

217  217 
11%    11% 
87%   88% 

•127%130 

•16%    17% 

219     219% 

118     118 

•133     137% 

8%      8\ 

38%    39% 

296%  298% 

45       45 

110     110 

•  19%    20% 

75%    753 

•86       89% 

•634      7 

47%    48 

53       53 

•89       91 

89 

110 

•13%    15 

47%    47% 
107%  107% 
•17       17:'< 
•80       86 
•152%154 
•13       15 
J  40       40 
93       94 
46%    47 
100     100% 
40       40 
83%    84 

218  221 
4         4 

10       10% 

16%    16% 

714    " 

is 
•69 

33 

88% 

•5 

69 
-42 
-  15% 

80 
1  15 


195     206 
68%   70% 

3 
15% 
29% 
88% 
34% 
89% 
§235 


4% 
19 
29% 

88  4 
36 

89  4 
235 


514 
28 
65  4 
234 


49% 

27% 

65% 

23% 

52 

31% 
•92 

•5% 

21% 

46% 

98% 
•50 

90% 
126%  128% 
11841184 
*89       90 
*1434    15  4 

77%    774 

32       32  4 
-215     220 

12       12 

86%    88 
*127%130 

17%    17  4 
218     2184 
*1V7%118 


31% 
92% 
6% 
21% 
47% 
98% 
65% 
90% 


98% 
86% 
29  % 
42% 

19 

55% 

30% 

20% 

42 


Th  urida  11 

March   0 


99  % 

87 

24 

42  4 

19 

653.1 

304 

204 

42% 


195     206 

67%    68% 
4% 

17 

29% 

88% 

36 
*89 
226 


4% 
18 
30* 
8834 
38% 
90 
226 


20% 
71% 
88 

189% 
80% 
88 
72 
24* 
06% 
64 
82% 

95% 

89  % 

"120 
22  4 

89% 

*11234 
"158 
99 

86% 
23% 
42% 
19% 
55% 
•30 
20  4 
42% 


21  ', 

72 
33  '•. 
I  ;;'.!•', 
ill 
|8 
72  '•■ 
24* 
57 
ill  ', 
82 :'., 
05  7, 
803, 

1:11 

22  4 
40% 

113 

160 
993< 

S7 

24V 

427, 

19% 

56 

ill 

21 

42% 


I  1 •■(da  a 
March   , 


21 

72 

:;:;       84* 
189%  139% 


ill 
si  Hj 
72 

'24% 
56  4 
64  '.. 
32  4 
90  % 
80% 

120 
22% 
89% 


01 

s  1 4 
79* 
20% 

67  4 

ilT'i 

82% 

'.Ml 

89* 
181 
22% 

40% 
1 1  3  4  I  i  1  '.1 
'188     160 
90%  LOO 


49% 

27% 

65% 

22 

52 

31% 
892% 

•5% 

21 

46% 

98% 
•40 

90% 
126  4.127% 
118%  118% 
*89       90 

14%    14% 
•77       79 

32       32% 
216     220 

11%    1134 

86%    88% 
*127%130 


50% 
27% 
65% 
23 
57 
31% 
92% 
534 
21 
4634 
98% 
65% 
90% 


•195     210 

67%    69% 

•3% 

18 

81% 

89 

38% 

90  % 
2230 

49% 

27% 

05% 

22 

55  4 

32 

92% 

-5% 

21 

46% 

98% 

65 

90 


•90%    91 
178     178 

■180      


11% 

814 
11  4 
6J% 
16% 

18% 
94% 
62% 
•121 

2195     197 
904   90% 
179%  179% 
•178 


71% 
18% 

7o 
334 
84 
6% 

70% 
4 

16% 
80 
118 
11  4 
81^ 

42  4 
66 
15  4 
57 

43  4 

62% 
128 


•     8%     8% 

38%   39 
296     299 

45%   46% 
•110%  112 
•19%   20% 

75%    7534 
•86       89% 

•6%      7 
•47%    48 

6234    5234 
•  89       91 

<■ 89 

- 110 

•14       15 

46%    47  \ 
106% 1074 

17%    174 
•80       83% 
•152  4154 
•13       13  \ 
•39%    40 
-93%    94% 

46        47 

99%  100 
•39        40 

84       84% 
•218     221 

•3%       4% 

10  4    10  4 

16% 

71% 

18% 

70 

33% 

83% 
8% 

68 

42 
•154 
•78 
115 


217  217% 

117  1174 

133  136 
•8%      8% 

38  38% 

296  298 

«45  464 

110  112 


•86 

6% 
•47% 
•52% 
•89 
♦89 


894 
6% 
48 
531. 
91 
91 


4 
18 
31* 

89% 
39% 

90  4 
34', 
604 
27% 
65  4 
23 
56"e 
32  7( 
92  H 
5% 
23 
46-8 
98% 
65 
00 


16% 
71% 
19 
70% 
33% 
83% 
b\ 
693, 
42  4 

1634 
80 
110 


11%, 
814 

42% 

65% 

18% 

•66% 

43 

04r,i     '•■>'\ 

62  %    82  '•, 
■121     128 
'108      203 

00%     9034 

178     179 

ISO       ISO 


11% 

81* 

41  4 

65  '► 

1  .,  '., 

67', 
43  4 

05', 


102%  102  4 
-14       15 

47       47 
106     1074 

17       17 
♦80       85 
152%  152% 
•13        15 
J39%    39i. 


91 
-45 

99 

39 
-83% 
220 


04 
46 

0934 

39% 
83% 
225 


4% 
10 
164 
71% 
20 
7)4 
33  4 
834 

54 
68% 
42% 
164 
80 


3% 
10 
16% 
714 
18% 
7034 
-33 
•83 
•5 
08 
442  % 
•15% 
•79 

115%115% 
11%    11% 
81  4 
43% 
68  4 
15% 
67 
42% 
94  4    94 
02  4    82% 
•121      123 
•190      200 

00%  90% 
•175  1784 
•180      


81  4 

44 

05  % 

10 

57 

48 


1274128% 
1184118% 
♦89       90 
•14%    15% 
•78       79 

32%    32% 
216     220 
•11%    ll3, 

88       98 
127  4130 
•164    17  4 
218     220% 
117      118 
133     1374 
8%      9 

38  4    39 
2984  302 
•44       4634 
110     110 
•19%    20 

75% 
•86 

•6% 
-47% 

53 

89% 


87 

23% 

1 2  4 

19% 

56% 

82 

20% 

42% 


s 

24  \ 
42  \ 
20 
57 
82 
21 'i 
42  H 


STOCK* 

n  kw  york  btoc 
ioxi'ii  a  n<:i<; 


Ot  .1. 
F>  1 1)1 


ah    1  .-.1.  v.  tr.  oth, 

»i      lltpref,  v.  Ir.iilM 

Do  2d  I"'  1  v.  tr,  ctfs 
mi.  Law.  A  Adirondack... 
st.  Louis  iS  San  Fran.... 

Do     lit  i>"  I     

III!         2(1      |>M'I       

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  voting  tr.  ctfu.. 

I))i     pref.  vol.  tr.  clfn. 

rpexaa  &  Pacific 

I  inrii  Avenue  (N.  v.)... 

Tol.  St  L.  it  W.  v.  tr.  r.lfii. 

Do     piil.  vol.  Ir.  01  Cs. 

Twin  City  Rapid  Transit. 

Do    prel 

nlon  I'.icltlc 


195     210 

08%    OO-'i 
♦3% 
18 
30% 
89 
39  % 
0 1  % 
'230 


4 
18 
31  H 
B9% 
43% 
92 
238 


52 

2734 

85% 

28 

584 

32% 
92  Hi 

5 
23 
46% 
984 
06 
91 


1  .>% 


894 

7 
48 
54% 
90% 
90 
110 

15  15 
47%    47% 

•106% 107% 

16%    17 

80        84% 
♦152     154 
•13        14% 
'39%    40 

93 

46 

99% 

39% 

83% 
224%  240 

•3%      4% 
•10 

16  4 
71% 
18% 
70% 

-33 
•82% 

•5% 

68% 

41% 

16 

♦79 

}117 


51 
27% 
65% 
21% 
55 
32 
92% 
534 
-21 
46% 
08  4 
05 
91 
el26%127% 
•117     1174 
468       88 
14%    14% 
*78       79 
33        33% 
220     2204 
•Ll%    11% 
92        98 
*  127%  130 
17  4    18 
220     222 
•117%  118 
'133     137% 
8  4      8% 
38%    39 
299%  301 
44  4    44% 
•108  4112 
20%    20% 
iti        76 
86       89  4 
7         8% 


l >  Do    pref. 

W:i  M.i:.!i 
Do    pref. 
Wheeling  &  Lake  Erie... 

Do    1st  pref 

Do    2<i  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs 
Miscellaneous. 

Adams   Kxpress 
malgamatoil  Copper... 
Amerloan  Bicycle 

Do    pref 

American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  . . 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<fc  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

Ajnerican  Sugar  Refining 

Do    pref 
American  Tel'gh  &  Cable 
American  Woolen 

Do    pref 

Anaconda  Copper 


Hale   "i 

iii, 

o  ,,  1, 

Sfiartt 

16, 1  !() 
8,706 
0,760 
1,100 

10,  16b 

i.  10 

2,760 

1,0,11 

1,7   10 

97,300 

18,4  i'i 

8,98A 

6,350 

Ui'.o 
6,000 

1,630 

860 
78,840 
8,600 

5, 800 
12,200 

8,451 

1,200 
1,28." 
4,350 
3,000 


Uanye  tot   1  tar  IU09 
an  Oast*  hi  mil  that 


Lament 


12 
62 

27 
12(1 


II ml,,  ■  1 


93% 

46% 

99 

40% 

84% 


11% 
-81% 

48% 

65% 

16% 

56 

42% 

94% 

68 
123 
193     202 

90%    00% 
179%  180 

182   182 


11 
16 '8 
72 
20 
71 
33a4 
83 '4 
54 
70\ 
42% 
16 
80 
117 
114 
82 
44 
OS 
16 

43% 

9  I  ', 

64  '4 

128H 


54 
♦90 


544 
91 
90 
110 

15%  16% 


•1634 
♦80 
♦152 
♦13 

40 

93% 

47 

99  4 

40 

83  4 


17 
82 
156 
13?j 
40 
94% 
47  4 
99  7t 
40  % 
84 


Brooklyn  Union  Gas.... 
ri'nsw.  Dockifc  C.Imp't 
CV  lorado  Fuel  &  Iron 
J  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.) 
Continental  Tobacco,  pref 

Diamond  Match , 

Distilling  Co  of  America 

Do    pref 

General  Electric 

Gluc'e  Sug.,temp.ctts.dep 
Do  pref. temp. ctfs.  dep. 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laolede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 


238%  23834 
'3%      4% 


•9 
16% 
72 
18% 

XO'.I 
33 
84 
•5% 
69% 
42 

•16% 

"70 

115 
11% 
81% 
43  % 
06  % 
154 

•56 
42% 

01 

124 

193 

90 

180 

•  184 


11 
17  4 
72% 
19% 
80% 
34 
84% 
5  4 
71 
42 
16  4 
80 
115 
11% 
82 

I   I     :■ 

07  '4 
1 5  4 
564 
43% 

66* 
124 

201 

'a   91 
183 

IS8 


National  Lead 

Do    pref.. 

New  York  Air  Brake 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver   Mining... 
Do    pref 


Republic  Iron  &  Steel. 
Do    pref. 


Kubber  Goods  Mfg 

Do    pref 

C  loss-Shellielil  st.  <fe  Iron 

O  Do    pref 

standard  Hope  <fc  Twine. 
Teun.  Coal.  Iron  &  KK.. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper.... 
Do    pref 

United  States  Express.. 
United  states  Leather... 

Do    pref 

U.  S.  Reduc.  &  Refining, 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    prof 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
Weefgh'se  k  i  &  M  f  g  asuen 
Do    let  pref 


122,500 
4,300 
3,200 

I  1. 1  1 
4.221 

64,070 
1,150 

110 

29,253 

15,370 

2,290 

6,422 

10,570 

22,720 

820 

700 

400 

3,01 

3,030 

700 

700 

70, Si. 7 

1,300 

30 

520 

212 

2,80(1 

500 

920 

61,550 

ijoo 

22,000 

300 

4)446 
9.521 
8,870 
l.soo 

420 

200 
1,800 

100 
2,321 

201 
2,200 

40c 


100 
850 
1,700 
400 
000 


100 

"34 

700 

3,485 

7,200 

3,400 

3,023 

2,708 

100 

40(1 

10,500 

7,350 

24,020 

4, 300 

700 

1,200 

200 

01,150 

1.150 

200 

100 

220 

4,555 

1,86b 

4,339 

2,300 

1,457 

4  10 

46,940 

07,117 

8,150 

Olio 

26 

2,900 

7,400 


Jan  11 

I'd)    6 

Jan    "( 
Jan  22 

,.,     1    .1  MM       '.'. 

83  I'VI,  B 
71%Feb21 
24*  Mar  6 
05%  Mar  B 
58  Jan  27 
81%  Jan  •:' 

0  '.      .1.111  1  1 

87%  Jan  1  1 
122  .i.iii  8 
18%  Jan  21 
86  .1.111  i-< 
107  Jan  20 
158  Feb 18 
98%  i1'  028 
86%  Mar  6 
21*  .J  mi  1  1 
41%  Jan  18 
17  .Jan  27 
40 '.J  .Ian  27 
28  Jan  I  1 
19%  Jan  80 
39%  Jan  24 

199    Jan 

67%.Iaii  II 

2      Fob2." 

10     Jan    1 

28%Jan  11 
85% Jan  11 
80%  Jan  10 
80  Feb  3 
210  .Kin  13 
39  4. 1 11  n  9 
20:,i  Jan  15 
63%. Ian  1  1 
15  Jan  14 
43  Jan  13 
30%  Jan  14 

89  Jan    •; 

5  Jan  20 
21  Jan  20 
4434,I  an  1  1 

90  Jan  20 
40'.^  Jan  22 

85  Jan  13 
110%. Jan  0 
115   Jan  2 

88  Mar  7 
14%  Mar  6 
77% Feb  11 
29%  Jan  14 

210  Jan  4 
10  Jan  13 
84  Jan  8 

U30  Jan  20 
14%  Jan  10 

213  Jan  If 

115  Jan  '. 

130%. Tan  18 

8  Feb 20 

33  .Tan  : 

270%  .  rani." 
43%  Feb 28 

109  Mar  1 
19  Jan  14 
744  Feb  0 

86  Feb 
0  4  Jan  2 

45  Jan  14 
47  Jan  2 
87%  Jan  13 
88  4  Jan  30 

102  4  Mar 
12  Jan  21 
43%  Jan  14 

104 4  Jan  3 
15  4  J  an  is 
78%  Jan  16 

152  4  Peb2( 

12  Feb  7 
39%  Feb  21 
88  Jan  28 
45  Feb  13 
98%  Jan  15 
39  .Jan  14 
82:*4  Feb  4 

2 1  5  Jan  1 3 
3%Febl 
10  Mar  3 
15%  Jan  2 
68  Jan  10 
1  7  '4  Feb  2  S 

00  Feb  11 
20 4  Jan  3 
82  Jan  3 

4  Jan  10 

01  4  Jan  14 
36  Jan  15 

13  Feb  1 
72  Jan  10 
97  Jan  2 
'-  )%Feb20 

79%Jan21 
38%  Feb  6 
0334  Feb  6 

14  Jan  2 
50%Jan  14 
41% J  an  15 
92%  Jan  27 
60  Jan  18 

120%  Jan  17 
4185  Jan  24 
90%  Mar  5 
100  4 -Ian  16 
180  Jan  s 


28*  Mai    1 

7  1 ',  i  •  b    • 

::  1  ',  Mar  " 

lip.  pi,  1  , 

6  1    1  Jan  IU 

SH       .1    ,1,    I   i 

77     Jan  1 
28%. Tan    8 
61%  Jan  1 

,  1,  10 

::p,.i;,n    " 

1,      p  1, .  i 

134  Fob  1 

134      1  .0    7 

III!   I   I 

13      lib  I  I 

114%  Mar  7 

9%  Feb  18 


I'M   ■,.li,n 

01%  Jan 

25 M  Feb  is 
1 1*  Feb  is 
20%  Feb    I 

69%  pi,". 
34  P  1.  '  1 
21  v,  Fcb2G 

13-,    F(   02, 


I.11  in/,-    1, 11     l-n-i  imn 

Ytai  '  i,ii>>  1 


fligtlttt 


,  ,     Oel 

,      Dei 

57     .1  in 

/..     J  1 

16     Mb) 

I  I  4 -Ian 
'.!0     Ma] 

18    Jan 

87%  Jan 

23  'i  Jan 

1  17 

10* 
28 

1  17 
70 
SI 


M.i; 
Feb 

M.i} 
Jan 
A  1 , 1 
M 
Jan 


4 


5220  Feb 

70     Feb 

4%  M  al- 
io Mar 
31  ■,  .Inn 
89%  Mar 
43  4  Mur    7 

92  Mar  7 

244  U  Feb  11 

52  Mar  7 
31%. Ta  11  2 
07  Jan  3 
25% Feb  1 
57  Mar  5 
34%.lan 
94  Jan 
7  %  Jan 
25  Jan 
49%  Jan  20 

09  Feb  17 

00    Mar  7 

94  Feb  18 
132%  Feb  18 
119%  Feb  18 
§96     Jan    7 

17%  Jan    7 

79     Jan  10 

364  Feb   1 

222     Febl3 

12%  Feb28 

98     Mar  0 

U30  J  an  20 

184Febll 

223%  Fel)13 

121     Jan  20 

139%. Tan 

10  Feb 

41  %  Feb 
302     Mar 

16%  Mar 

lio  Mar 
21%  Jan 
77%  Jan 
8834  Jan 
8%  Mar 
48  Mar 
543i  Mar 
90%  Mar 
91     Feb 

110  Jan  27 
16 4  Mar  7 
48     Feb  17 

109  Feb  19 
19%  J  an  28 
so     Jan  20 

162%  Jan  3 
14  Jan  2 
14     Jan    3 

95  Feb20 
48%  Jan  18 

100     Jan    4 

42  4. Tan 
80%  J  an 

240  Mar 
4%  Jan 
10  4  Mar 
17  4  Jan 
72  4  Mar 
20  Mar 
71 4  Mar 
34  Mar 
84%  Mar 

6  Feb  24 
71%Feb25 
414  Feb  18 
17%  Feb  is 
82  Feb  1 ~ 
12434  Feb 
12%  Jan  4 
82%  Jan  4 
444  Mar  4 
08:ji  Mar  0 
17%  Feb24 
50  i,  Feb 24 
46%  Jan 
97%  Jan 
6634  Mar   7 

124    Mar 

202  4  Fob  13 

93  Jan   3 

185  Mar  7 
182     Jan    3 


1 1  %Jan 
23*  Jan 

1  1  i  Jan 
18      \U 

24  Maj 
1 1 1 ,jan 
38  4. Ian 

}146  Jan 

60%  Di  c 

1  %Sep 

10    Sep 


19 

07 
2  1 
85 

5169 


Jan 
Jan 
Mai 
Ape 

Jan 


39*  Dec 
25*  Oct 

112  Oct 
5  %  J 11  n 
31  Jan 
22%  Am' 
83%Oct 
4%  Feb 
22%  Dec 
38%  Oct 
88  Feb 
26  Mar 
73     Apr 

103%  Dec 

111      Dec 

^94  Jan 
73%  Mar 
70  Mar 
28%  Dec 

175     Jan 

8%  Jan 

41*  Jan 

11(1  Mar 
12  4  Oct 

187  Jan 
03%  Jan 

1274  Oct 

6%  Oct 

23%  Sep 

183%  Jan 


78%J'D< 

3D     J'ni 

134      Deo 

1 ,, . 

S8       Mai 

76%  J  Bi 

I" 

71      In' 

I  111 

J    Ul 

;.,v 
Way 
Jan 

.1  ay 
100     Deo 

160      -N"v 

09%  Mny 

.       .1    Dl 

io'h.i  di 

22      .1  D6 

60*  Miw 
38  M  ar 
26  J'ne 
19*  Apt 

',202    Dec 
130      .1  B« 

8'.,  Apr 
35      Apr 

35      .1   no 

89%J'ly 

35  4-1   '" 

91%  Jan 

210  Nov 
45  Nov 
4  1  ■<»  M  8  C 
77-%  Mar 
30%J'ly 
06  J'ly 
33%  Nov 

91 '4  Nov 

8     J'ne 

30     J'ne 

09     Apr 

104%  J'ne 

40%  J'ne 

90     J'na 

153     J'ne 

130     J'ly 

100     Apr 

21%  Jan 

8234J'ly 

54%  Apr 

228     Apr 

1434  Mar 

130%J'ne 

142%  Apr 

"5%  J'ne 

238     Apr 

124     .J'ue 

1524  Aug 

10%.T'ne 

344  Nov 

28934  Dec 


184  May 
09  Jan 
54%  Jan 

5%  Feb 
33  Apr 
24%  Jan 
74  Jan 
70  Jan 
95     Jan 

8  Oct 
37  Jan 
92  Jan 
15  Mar 
7434  Dec 
133  J'ly 
13  Dec 
45  Dec 
73  4  Feb 
30%  May 
9534  Jan 
30  Mar 
72%  Mar 
195%  Jan 

1%  Apr 

7  Mar 
11 34  Sep 
55%  Jan 

18  Dec 
05  Dec 
19%  Feb 
054  Jan 

3  4  Mar 
49%  Mar 

19  Jan 
12  Apr 
05     Apr 

453     Jan 

7J4  May 

09%  May 


12%Oct 
47     Oct 


24 

69 

51 

116 


May 
Maj 
J'ly 

A  pi 


$130  Jan 

81      Jan 

145      Nov 

157     Nov 


28     Mar 

81%  Sep 

100  4  May 

11     Jan 

51  Dec 
49  Nov 
89  Oct 
95%  J'ly 

106%  Nov 
22  Apr 
46     May 

103%  Nov 
25%  J'ne 
93%  J'ue 

175  Apr 
1 5  Dec 
47%  Dec 

109  J'ue 
49  4  Nov 

120%J'ne 

52  J  an 

89  Apr 
225     Oct 

5%  Mav 

12*  May 

24  J  'ne 
82  Apr 
38%  May 

90  Mav 
414  Apr 
80:,i  Apr 

84  J'ue 
76%  J'ne 
42     A  pr 

19%Jlne 

7534  1  leo 

100     Apr 

16%  May 

83*  Aug 


34     Jan 
85     Jan 
55     Apr 
1  01%  Apr 
72      Alar 
125      Aug, 
199*  Dec 
10(|i4  May 
ISO      Dei- 
ls?     Dei 


BANKy   AND  TRUST   COMPANIES- BROKERS'   QUOTATIONS 


Bankn 

1«W   YOltK 

on  r 

Vanek • 

Wauli 

Wasb.ll'btH' 
WmI 
Won  I' 
YorkvilP.' 

ll"!fonl1i  .... 
hfoa. 


ma 

200 
200 
200 

810 
240 


225 
260 


Auk 


Bank* 

BBOOKLTN 

Brooklyn^   .. 

8II1  Wac\-    . 
6th  Avenue' 



Klligh  '  01 

Mannl 
Mechai 
Merchant*.. 
.11 

North 


bid 

Auk 

120 

78 

1  05 

800 

130 

300 

218% 

100 

85(1 

290 

ISO 

206 

llaol    - 

BBOOKLYN 

I7iii  Wardl 

Sprague 

201  ii  rVanlll 

Im.ioii- 

Wallaboutll 


Tl-IINl    I'llH. 

N.  V.  '  I  IV 
AtlnriP  I  - 
BoWl'ffQ  1 '  '  11 


Bid 

Ask 

130 
2,«0 

1  10 
1  10 
10  1 

160 

1  280 

ioa 

207    i 

TrtiNt  Co'h 

CIK'tyl-.ATr 

I  'Hi  I  III  'I'T'st 

city 'I  inst . 

■  1  >l •  1  n  ml  . . . 

'  !onl  Inental 
Farm  LoATr 

i'  It  1  h  \    e  1.1 

I I  hi  1:1  niy  Tr 

K  iii'l.  'lii'k'r 

Manhal  tan 
lercuntlli 
M  erchant*'. , 

\1  el  1  opolilall 


bid 

Ask 

550 

1035% 

1 

400 

420 

000 

1610% 

1 

070 

7U0 

.i, 

775 

750 

1  525 

1  100 

400 

525 

Trust  Co'h 

Morton'l'riisl 
N  Y  LUeATi 

N  Y. See.  a, 'I  , 

Nori 0  a mor. 
Real  I'.mI  Tr'l 

Hlanilai  ill  1   I 

Tr  *  !o  ol  a  in 
Ti  ( loot  Rpbc 

Union    Ti  ml 
ITS  Ml- A     I  1 

Unit  State* 

WhmIii  I 


bid 

Ask 

1 1075 

1250 

1  350 

1350 

1200 

Inn 

100 

260 

207 

166 

1  86 

1  300 

Mill 

4  05 

185 

1700 

1  1., 

Trait  Co'n 

BROOKLYN 

Brooklyn  Tr 
BTatbusb  .... 

B  i.mUin 

I  laniillon 

Kings Oo  ... 
L  ImI  L&Tr. 
m  anufaot'i  a 

N.-ih.i.im 

People's 

\\  1M1   1 


Bid 
L60 

170 
818 
81  1 

I    ,1! 

f348' 

1 
350 

918 


Is  I 


330 


-  10 

■0 


•  Bid  and  ;wlc<xl 
t  Halo  at  Stock 


riosale*  rerenvuli  on  thl    day,     j  Ness  than  LOO  ilmres, 
ixchangi  01  at  auction  this  sreek        •  Trust  Oo.  cartlfloates. 


t  Kk  rights.     11  Banks  marked  with  a  paragraph  (It)  aro  state  hanks. 


Now  York  Stock  Exchange  -  Bond  Record,  Friday,  Weekly  and  Yearly 


in  u  r\i\i.    i  in  it    i-  \, 


I        -v 


l.UUI 


' 


I  111  .  i_. i     I  .ox  n  mm  ill 


il  lea 


.  I  9110 
.1924 

.1914 


Loin  I 

\|i , 

ml  is.  Hi  li) 

1919 

1 20  40... 
Tenn  new  settlement 3a. .1913 



an  lima  debt  9.3a...  1901 

-.slued 

lis  deferred  Brown  Bros  cits. 

Railroad 

Alabama  Cent    6m  so  ity 
laba  Mull    See  sav  Fl.i 
Albany  a  Susq     Set  Del*  Hint 
Allegheny  Valley  SeePennRR 
Alleg  A   W  null   k  A  P 

Am  Doe  k  a  1  ui    See  Cent 

Ann  arbor  1st  g  4s A  1995 

a  tob  I  a  e  Fo  gen  g  4s. ..  1995 

Registered L99S 

Adjust  mi-ill  g  4a hl995 

Beglatered U  1 990 

Stamped M995 

Cine  A  St  Louis  1st  08. .1919 
Atl  Knox  a.-  Nor  1st  g  ."is. .  1946 
Atlanta  A  llauv  net  Sontll  By 
Atlanta  a  \adk  See  South  Bj 
Austin  a  x  w    Sm  Sou  Pacitlc 

Bat  Creek  A  S  See  Midi  C(  m 
ait  A  Ohio  prior  lg  3  48.1925 

Registered hl925 

Cold  4s hl948 

Registered M948 

t'uiiv  del)  -is 1911 

PJun  a  M  Div  1st  g  3  4*1925 
Registered pl925 

p  L  E  a  w  Va  Syarel  4si94l 
South w  Div  lat  g 3*aa...  195 
Registered /. 

Mouuu  Kiv  1st  gu  g  5a. .1919 
Ceu  Ohio  U  1st  eg  44s..  1930 
Beech  Creek    See  N  V  C  &  H 
Beiiev  &  Cai    8ee  Illinois  Cent 

Bklyu  &  Montank     .see  Long  1 

Brims  &  Weal    Set  Sav  I 

BuQaloX  V,v  Erie    See  Erie 

Btillak.  li  A-  1'  gen  R  58... 1937 

All  A  West  1st  g  4s  gu..  1998 

CI  A-  Mali  1st  iru  g5s....l943 

Koch  a  Pitts  1st  g  Q3...19K1 

msol  1st  g  6e 1922 

Butlalu  &  Southwest     See  Erie 
Buflalu  a  Susqu  lsi  x  us.. 1913 

Beglatered L913 

refunding  a  4s dl951 

Bur  Cedar  R  &  No  1st  5s.  1906 
Con  1st  it  eol trust g5s..  1934 

Registered 1934 

CR1  F4.N  Wl8tgu5s.l921 
M  &  St  List  gugTs 1927 

C'anaiiu  south  1st  5s 1908 
/2d  5s 1913 

Registered 1913 

Carb  A-  Shawn  See  ill  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  A-  Ad  See  N  Sf  C  &  11 
Ced  KlaFiX  See  B  c  B  &  N 
Cen  Branch  U  Plstg4s...l94S 
(.'en  Branch  By  nee  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  A-  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..^>1945 

Beglatered pl945 

Cousol  gold  5s 1945 

Registered 194 

1st  prel  income  g  5s pl945 

2d  prel  income  g  5s pl945 

3d  pret  income  g  5s pl945 

Chatt  Div  punuon  g  4s.  1951 
Mac  <&  .Nor  Div  1st  g  5s.H)4lj 

Mid  liadfc  Atl  DiV  5s 1947 

Mobde  Div  lstg6a 194ti 

Ceutot  X  J  1st  consul  7s. .1902 

Genei-al  gold  5s 1987 

Registered hi  9S7 


/ 

J  -J 
J  J 
.1  J 
JJ 
V  A 
J    J 


J-J 
J-J 
An 
J  J 
J  J 
J-J 
JJ 
J-J 


I 
1004  107      1004  Fob  u'J 


.  .  irn- 
t>tt  bu  tit  ui   row   m 

heat  a  re  t>i  icet  u  n  tlie 


I  os ', 


102  4 



lOd     


105  •? , 

136s* 

,  'iff" 

•95  4    

97  '-. 


74, 


Q  J 
A  O 
A-O 
No\ 

Nov 
Nov 
MS 
JO 


J-J 

Q-J 

A-O 

Q-J 

Ms 
M-N 
Q-F 

.M-N 
J-J 
li-J 
FA 

M-S 


M-S 
A-O 

J-J 
FA 
JO 

A-O 
A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


MX 
F-A 
FA 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


98  4 
104  Si 

Sale 

93  4 

Sale 

ii"** 

109 



964  Sale 
104  4  salt 


106  4  Sali 
92  4    93  "j 


100  4101 
90^8  Sale 


tu  1/ 


107      Jan   02 

11194  I 
1 1 12  4  1 

1064  Jan '02 
1094  l 


-an  '08 
1364  J  I]   "i 

120     .Mm 'tin 

95 7B  Feb '02 
95  Feb  02 
97  4       9i"V 


6-U  Feb '02 


09  99 

104  4      104', 
1034  Feb '02 
93  4        93^ 
9434  Jan  '02 
93  4        93  4 

i'0'3'4  DeO'Oi 


96  964 

96  4  Feb  '02 

I03»<t      104  4 

102  4  Feb '02 
106         IOCS 


92 


931 


10034  101 
90-%,  91 
904J'ne01 

111  May'00 

112  Nov '01 


117     1174U74     1174 


128     .... 
12841294 


99     

105     

1  '-'5  4  120 


II84 


106     106  4 
I  OS     Sale 


9334  Sale 


1084109 
119     


1104111 


7834  Sale 
34  Sale 
194  Sale 


106 

107     

'1084 

104     

1377sSal6 
1304 


103     Apr'9 
128    Feb '02 
127  4  Feb '02 

100     Nov'99 


101  Nov'01 
105  4  105  4 
124:'4  Feb'O' 
124^  Feb '02 
118  Jan '02 


10578  106 
107s4  108 
107  Aug'01 


9334   94 


lOS^  108 
121 4  Jan' 


02 


11034   111 

105  4  Sep  '01 
7834   794 

334     sm 

194       194 
9338  Feb'O 
95     Dec '99 

102    J'ne'99 

106  Jan '02 
1034  Jan  '02 

137         1377e 
136         137 


I  13 
1  1  -•  'i 


10 


60 


158 


106  4  106  4 

it,-  du  liar. 

tu  X. 
106      107 

I  02  4 


1064  1064 

mi  '  lb'4'4 


95<t 

95        95 

97  4 


99 
L084  104  ?8 

103      104 
9  2 

9434     IH3^ 
92        9534 


9434    9634 

964    i^}'-' 
102»4  104;'i 
.-    102      1034 
226  104     1084 

8     '.'0  4    93  4 


66 
L57 


4'J 


ie 


mi 


7S 
146 

14 


69 
5 


1004101 
90  4   91 


11741194 


l'Js     128 
I27ia  1274 


104  41054 
12438  12434 
124^12434 

118     118 


1054106 
10734lll 


9334    94 

1064  108^8 
120     1214 


10641114 


76  80 

32»4  36 

184  2134 

91;!4  93  % 


106      106 
103  4103  4 
132      137?8 
131      137 


ItOSII- 

..  Il  I  \.  II  \ 
Wki  1 

i.    I  in!.  (JU 

I  .  a    II  ml  1.  120!  J 

I.,  h  .v   Will 

I'm,    .    V  I 

1  .  111  r,u  11,  in  1  .I 

•  .->•  1   A      I. 
Gold  U  ,...u1911|a 


1  -i  .  onsol  n  Oa 

.  .1.  1 .  ,1  1939,M 

i,.  11.  i.ii  Kold  14a  1 

ed  992'M 

-   ...1940IJ 
K  &    \  Dn   lsi  .  ou  u  La     1 

2d  eouaul  *U  111 

Warm  Spr  Val  1  'HUM 

KU/  Lex*  BMj 
i.ii  eubl  i.i' 
CIllC  A    All    KK   -  Inn. I  I 

A 
A 
J 
.1 
.1 
F 
F 
.1 
.1 
A 

A 

M 

M 
VI 


Kill,,,:..  ...1949 

Miss  Hiv   B  lnts  I 
way  lat  li 


.1950 

1905 

.     1949 
...1949 


1;. 

1  'Mr  a  Iowa  Di 

Deiii  11    In  \    I  s   

Illinois  l»i\  34s 

Iowa  Inv  sink   IiiihI  5s..  I '.I  I  9 

Sinking  fund  Is   1910 

iska  Exti  usiou  4s.  1927 

Registered      1927 

Soutli western  Div  is 1921 

■loiiil  bonds    .Sec  1  Heat  Ninth 

Hi  hi  mine  5s 1913  M  N 

Han  A   Si  Jos  COU80I  6s..  191 1  M-  8 
1  hn  a  E  in  lsi  s  t  our 6a  1907  J  -D 

1st  consul  g  (is 1934  A-O 

General  cousol  1st  5s....  1937  M  N 

Rl     1. lend 1937  M-N 

1 'hie  A  I  ml  l'  By  1st  5s.  1936  J-J 
Chicago  a;  Erie    See  Erie 

ChiC  in  A    I. ou  is  v  rcl  6s...  1947  J-J 

Refunding  gold 5s 1947  J-J 

Loniav  N   \  a  Ch  I  at  6s.  1910  .1    J 

Cbic  Mil  a  st  Paul  con  7s  1905  J-J 

Terminal  gold  5s him  .i-j 

General  g  4s  series  A..«1989  J-J 

KegisliKd .'1989  O-J 

General g  3  4s  series  B.«1989  J-J 
Chic  A  LSu  inv  E68....192]  J-J 
Chic  &  Mi.  BiV  Div  5s. .1926  J-J 

Chic  a  Pac  Div 6a 1910  J-J 

ChicA   I'  W  LstgSs 1921   J-J 

Dak  A  (it  SO  g5s 1916  JJ 

Far  A  Sou  assn  g  6s 1924   J-J 

Hast  A-  D  Div  lst"s 1910  J-J 

1st  5s 1910  JJ 

I«&  11  Kxten   1st  7s 1908  J-J 

LaCrosse <S  1)  1st  5s.. ..1919  J-J 
Mineral  Polnl  Div5s....Hilo  J-J 

SO  Minn  I  in    I  St  6s 1910  J-J 

Southwest  Div  1st 6a 1909  J-J 

Wis*  MinnDivg5s....l921  J-J 

Mil&NolstM  L  6s. ...1910  J-D 

1st  cousol  6a 1913  J-D 

Chicago  a-  Northwestern 

Consolidated   7s 1915  O-F 

Gold  7s 1902  J-D 

Reg) si ercd 1902  J-D 

Extension  4s 1886-1926  F-A 

Registered 1886-1 926'  F-  A 

General  gold  34s L987  M-N 

Registered »1987  Q-F 

Sinking  fund  68...1S79-1929  A-O 

Registered 1879-1929  A-O 

Sinking  1  iiini  5s...  1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5a 1921  A-O 

Regist  ereil HI'.'  1   A  - 1 1 

Sinking  fund  deb 5a 1933  M-N 

Registered 1933  M-N 

DesMoA-Minn  1st  7s. .1907  F-A 
MilwA-  Madison  lat  6s..  1905  MS 

North  Illinois  1st  5s 1910  M-S 

Ott  C  F  &  St  Paul  1st  5s  1909  M-  S 

Winona  A-  St  Pet2d7s..  1907  M-N 

Mil  I-  8  A-  West   1st   g(is  1921  M-N 

Ext  &  Imp  stuiid  g5s  1929  F-A 

Ashland  Div  1st  g  6s..  1926  M-S 

Mich  Div  1st  g6s 1924  J-J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl&  Pac  6s. ..1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J  J 

Registered 1988  J-J 

Des  M  &  Ft  D  1st  4s.. ..1905  J-J 

1st  2  4s 1905  J-J 

Extension  4s 1905  J-J 

Keok<fe  DesM  1st  5s....  1923  A-O 
Chic  A  St  L    See  Atch  T  A-  SaFe 
Chic  St  L  &  N  O    See  111  Cent 
Chic  St  L  &  Pitts    See  Pen  1 
Chic  St  P  M  A  O  con  6s...  1930  J-l' 
Ch  St  P&  Minu  1st  g  6s  191  S  M-N 
Nor  Wisconsin  1st  6s...  1930  J-.1 
St  PA  SCity  lsi  g  6s...  I'd  hi  %-0 
Chicago Ter Trans  sis..   1947   <   J 
Chic  <fc  West  I  nil  gen  g6s«1932  Q-M 
Chic<fc  West  Mich  Ry as.. 1921  J  -D 


/;,,( 


1114 


I116 
101 

loi 


Sale 

mi 


mi  4 


1  ^aii 


IIKI'l    i()2 

.  101 


116  4. 

106      . 
Ill      . 


1094  110 

:  L224 
1 12  4.... 

140  4..., 

124  4... 


1 22 


12834  Sale 

1114 

1134115 

1  134  ----- 

1  1  I  4  sale 


1194 

L22a4  124 
1  164  1174 

12(1',  Sali 
115      11 6 

135      

122     123  4 
1084... 


U7'<4  ... 
109      ... 
116      1163, 
11478116 

1184 

116     117 
121     


11  rek't 

/..I/I./.'  ... 

/  11 1/    Null' 


//«,//. 


;„    in 
1 1>3  '1 


1 1 , 

I'.M 

103 

in.; 
nn  't 

101  4 


1 1 .. 
1  1 . 
i'ji 

ins 
Apr '01 

No\  'on 
Feb  02 
In  1  '01 
A|,l  -".19 
1,  1,'tl'.' 


In,    ,  .lun  '(I 
B1  4 


st 


sFV 


in.. 4      1054 
ipr'00 

loi  4  Fell  •()•-' 
in  "4     lo'J4 


13S34139 
103a4 

1034 

10034 


117      120 


IO934  . 
iil94' 


k.ug'01 

I  OH     i'l-iricj 

1114     ni'.. 

k.ug'0-1 

100-S,.!  11 

109  4       110 

l2l4Feb'02 
1124  11 2  4 
1384  Dei   in 

1  24  4 

115      Aug'OO 

122  4  Deo  '01 

128-'j       12.8*1 

115  Feb'Oa 

1133.,  11 33, 
l.s  1  I-'.  D  02 
1134  Fi  1.  '02 
1144  1114 
1 05  41 

lO-l3,  Jan  '"'.' 

us',  Nuv-oi 

123  Feb '02 

116  4      116  4 
120  12113, 
115      1 
1374J'ly'9'.i 
L2243 

108  4  Jan  '02 
1  82  4  Jan  '02 
U740H    ui 

nuns  Feb "02 

no      lie 

115  II .". 
U64Jan  '02 

1 1 6  4  116  4 
1203,  peb'02 


1394  Feb 

10  : "..Ian 

102     Dec 


109 

107 

111 

103 

118 

111 


Dec 

Mnr 

Oil 

NOV 

11 


; 
ii>, "A,  Maj 
ld'.n-  Feb 
108     Oct 


117      . 
1164  . 

1214 112 

123 


'  1  1  5 

114 


1064 

109  4  Sale 

107'., 

1  19% 

1374 

126  41264 

139     

139  4 

'1104 

1304 


1114  Sale 
k98ij»II"~ 


ill 


Jan 
Oct 
12 
May 


02 
'02 

'ui 
'ol 
'00 

111 

'98 

8 
'00 

•02 

HI 

'02 

'01 

'02 

•(i 

•> 

".il 


113 

109  4 
1104 
1 20  4 

1  12'.. 
13934 
107  4 
113 
130 
126 
1  1 034 
109 

97 
1104 


Jan'Ol 

nun-, 
Nov'OO 
126 

Fel.   I 
Jan '02 

Feb'01 

Apr'01 
Feb  '02 
Dec  01 
1114 
Jan '02 

IVh'l'l 
Aug'OO 

Dee '00 

Jan '02 


1  10  4  Sah 

1404 

1384 

130      , 

88     Sale 
116 


■ 

,,.,'.,.    i/    / 


Vo 


115 


High 


in.     in.. 


1  1 3  4  i 

ii   . 

1214 


i  104 


105 


10114  1024 


ni.;-', 
88 


si        si  >, 


104\  in..  4 


ion-',  103  4 
102      102'-. 


106      106 
111      1114 


lir.i  110 
121 4 122 
112  4  1  12  4 


1224  1244 


126      129  4 
113      115 

113-v  II.;', 
(.824.  186 
112     1134 
1104  1144 


10434  1044 

118^123  " 
1  164 
116781203, 
1124  115 


(224  122  4 
(084  1084 

1 82  4  ' 

10941 094 

Mi      L16 
(15 
1  L64  (164 
(16     1164 

120',  I'Jii-i, 

13s  4  1  ll 
103  4  I 


115      118 


108  4  109  4 

109  4 


115      115 

1214  122" 


10941094 


1374  l.;7- 

1424 

139  4 


113 


1  li>>-.     111        IS 

1  10      M.li'01 
130  4  Feb  '02 

87  ■-■         ss 

(19  4  N 

100     Oct  '99 


(28     1  SO 


i(14 
(09     (09 


1104  (104 


139  4  141 

111'       Ill's 


.  ISO  4 
86       90 


MISCELLANEOUS   BONDS-Contiimed  ou  Next  Page. 


Street   Railway 

Brooklyn  RapTrgSa 1945 

Atl  Av  Bklyn  Imp  g  ."is..  1934 
BkCity  1st  eon  5s. 1916,  1941 
Bk  CJ  Co  A  S  eon  gu  g  58.19  1 1 
Bklvu  l'n  El  1st  g  4-58.1950 

Kings  C'n  El  1st  g  Is 1949 

Nassau  lib -i  gu  g  is 1951 

(  ity  A  S  Ry  Halt  1st  g  5s.  1922 
L'OUD  llyA   1.  1st  A  re!  g  t  4s  '5  1 

Den  Con  Ti  Co  1st  g  5s...  1033 

Den  Tram  Co  con  g  6a. .1910 

Mel  Ry  en  1st  gu  g6s..  mi  1 

Det  en  Si  By  lsi  oon  g5s  190  1 

Ur  Rapids  Ry  1st  g6a...al916 

Louis  Ry  Co  1st  cov 

Market  si  C  Ry  lat  g  6s..  1918 

Met  St  Ity  gen  eol  t  r  g  5s    [997 

Bwii.v  A  7 1  li  A  v  1  st  c  g  6a  1943 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 

j-n 
J-J 

A-O 

JJ 
J-J 
J-J 
.in 
J-J 
JJ 
FA 
J    D 


1084  Sale 


1  12  4  Sale 
100      103 

1004  101 
90  4  Sale 


101 


120 


108        1084 

110  Jan  '99 
1124  1124 
103  103 

1004    loi 
904      904 


KIOSj    JX.M      HI 

95     J'ne'OO 


Jo.; 

Loo" 


iN.n'l'l 

Mar'98 


1  •.'  1      1 

.11,   'OV 


10 


107     1084 


1124  U-4 
mo     (03 
1004  1024 
90       92 


119       I 
1     ,     USl, 


Street   Kailwuy 

Met  St  Uv— 1  Contin: 
Col<fc9thAvlstgu  g  58.1993  M 

1  ,   v    \\  A-    PFlStgUJ 

Third  Ave  B  R  eon  gu  Is  2000  J 

Third  Ave  Ry   ls1  ■-■  5s 
Met  WS  El(Chiol  1st  g  -Is.  193S  F 
Mil  El  Ry  a   I.  30  ii- 


Minn  SI   K \    lsi  con  g  5s  ,  1919 

st  Paul  l'n  ■ 

i  .  1111   1  111  I  193  .' 

l1 111, 111  El  (Chlo)  1  -1 
w  rliuM  li'n       ton 
10  j  eat  oonso)  ■ .  ■  1,1  5s  ..  (936 

6>h  mid   Electric   l.igbi 

Atlanta  G  1.  Co 

tr  ctts  s 
r.i.n  ii  l    Qua  lsi  con 


1204 1244  Feb  "02 

1194 

HI  14  sal, 

Sale 


004 

124 


12  1  Feb'O: 

101   10 
124  4  1- 
101    101 
106  Oct  '99 

1  ni      \ 

■ 


'."'      l'e, 


..    12441 
•8     994  : 
1   101 


•No prloe  Frlda;  ran     d  Due  Vpr    e  Duo  uny    9  Due  I'ne    H  Due  >ue  Vug    i>  Due  \  »        viol'co 


■ 


March  8,  1902.  | 
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BONDS 

N    Y.  STOCK    BXOH  AN '.I*'. 

wiciuv  Ending  M  \».  7 


■5  a. 


j-i) 
J  J 
J  J 

M-N 
M  N 
MS 
J-J 
M  N 
Q  i 

h 

j-D 
j-D 
j.j 
jj 

A-0 
Q-J 
A-O 
Apr 
A-O 


PHet 
Friday 
\Car  7 


QhooOk  A  (i  gen  gf.s  ...01919  .1   J 

en,  ii  .v  i>  oonaol  ■  I  7s...  190B  \  o 

v.i  cold  44a  1!):l7  -'-J 

Oln  i>  &  i  1st  gu  %  5a      i'1 1 1  M  :> 

0  l  mi  l,  a.  C    See  0  0  0*  StL 

cMn  s  .v.  1 1    See  0  O  0  St  L 

Cteuriiold  A  Mali    See  B  R  d  P 
i,  x  .Lin. I  cm  Ohtc  a  si  Lotus 

General  g  4s 1883 

Bolro  Div  1st  gold  4s.. ..1939 
Oln  W  a  m  Dfi  i  .a  g  i  <  1991 
9t  l.  i'n  Lh1  ool  n  g  I*.  .1990 

Registered L990 

s.,r  A  Col  l>iv  Isl  ■•  I'.  L940 
W  W  Val  luv  Lstg48...1940 
V  I  st,  l,  A  0  consul  Ob. .1920 

1st  gold  4a fcl9S8 

Registered fcl9S6 

i-m  S  A   0]  000  1st:;. in..  L928 

00  <' a  i  oonaol 7s ''■"  I 

Oonaol  sink  (and  7a 1914 

i  General  oonaol  gold  6s.  L93  I 

Registered 1934 

In. I  HI  A  W  lNt  prcl  48.1940 
O  lnd  A  W  Letpi6s...dl938 
Poo  A  Bast  1st  con  4s..  .luid 

Income  4a 1990 

CI  Lor  <fc  Wh  oon  1st  g  5s.  L933 
Clevcfe  Marietta  See  Penn  Kit 
Clev«fc  Malum  Val  g  5s. ..1938  J-J 

Registered 1938  Q-J 

Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  3-4S....1947  J-J 

1st  gold  4s 1947  J-J 

Colorado*  Son  1st  g4s... 1929  F-A 
Colurn  &  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    See  N  <fe  W 
Conn  &  Pas  Rivs  1st  g  48.1943  A-O 

Dak&GtSo    SeeCM&StP 
alias  <fc  Waco    -See  M  K  <fe  T 
Del  Lack  <fc  Western  7s.  ..1907  M-S 
Morris*  Essex lst7s... 1914  M-N 

latconsol  guar7s 1915  J-D 

Registered 1915  J-D 

NY  Lack  &  W  1st  6s.. .1921  J-J 

Construction  5s 1923  P-A 

Term  &  improve  4s 1923  M-N 

Syr  Bing  <fc  N  Y  1st  7s.. 1906  A-O 

Warren  1st  ref  gug  3  48.2000  P-A 

Del  &  Hnd  1st  Pa  Div  7s. 1917  M-S 

Registered 1917  M-S 

Alb&  Sus  lstcon  gu  7s. 1906  A-O 

Registered 1906  A-O 

Guar  gold  6s 1906  A-O 

Registered 1906  A-O 

Rens&  Saratoga  1st  7s. 1921  M-N 

Registered 1921  M-N 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist cong4s.  1936  J.J 

Consol  gold  44s 1936  J-J 

Improvement  gold  5s...  1928  J-D 
Rio  Gr  So  gu    See  Rio  Gr  So 
Den  &  S  West  gen  sig  5s  1929  J^D 
Des  Moi  <fc  Ft  D    /SeeCR&lP 
Dee  M  &  Minn    See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s..  1917  M-N 
Det  M  <fe  Tol    See  L  S  <fc  M  So 
Det&  Mack  1st  lien  g  4s. 1995  J-D 

Gold  4s 1995  J-D 

DetMAMldgr  1911  A-O 

Det  Sou  1st  g  4s 1951  J-D 

Ohio  Son  Div  1st  g  4s. ..1941  M-S 
Dul<fe  Iron  Range lst5s.. 1937  A-O 

Registered 1937  A-O 

2d  6s 1916  J-J 

Dul  So  Shore  &  Atl  g  5s . .  1937  J  -  J 

Eastot  Minn    SeeStPM&M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol<fe  East  1st  g  5s.  1941  M-N 
Ehz  Lex  <fe  B  San    See  C  &  O 
Elm  Cort  &  No    See  Leu  &  N  Y 

Erie  lstextgold4s 1947  M-N 

2d  ext  gold  5s 1919  M-S 

3d  ext  gold  44s 192:5  M-S 

4th  ext  gold  5s 1920  A-O 

5th  ext  gold  4s 1928  J-D 

1st  consol  gold7s 1920  M-S 

1st  consol  g  fund  7s 1920  M-S 

Erie  1st  con  g  4s  prior..  1996  J-J 

Registered 1996  J-J 

1st  consol  gen  lien  g  4s..  1996  J-J 

Registered 1996  J -.J 

Penn  coll  tr  g  4s 1951  F-A 

Burt  N  Y&  trie  1st  7s. .1916  J-D 

Butl&  SW  gold  6s 1908  J-J 

Small 1908  .1  -  J 

Chic  &  Erie  1st  gold  on.  .  1  982  M-N 
Jelf  lili  Istgug5s....al909  A-O 
Long  Dock  consol  g  6s..l935 
Coal  &  BB  1st  cur  tru  6s.  1 922 
Dock  <fc  Imp  1st  our  6s.. 1913 
N  Y  &  Green  L  gu  g  58.1946 
Mid  RBol NJ]»t  g6s.l 910 
N  Y  Sus  &  W  1st  ref  68.1937 

2d  gold  4  4s 1937 

K  ral  gold  lis 1940 

ulna)  let  gold  5s.. .1943  M-N 

Regis  |5,00()  eaoh...l943  M-N 

WilkA;  Kalstgug5H.1942  J-D 

Erie  ifc  Pitts     See  1'enn  (Jo 

Enreka  Springs  1st  g  Os..  1933  F-A 

Evanevllle  &  Terre  Hants 

1st  consol  6s 1921  J-J 

letgeneral  gold  os 1942  A-O 

mi  Vernon  1st  gold  6s..  1928  A-o 

il  Co  Branch  1st  g 5s.  1980  A-O 

KvA  I  rid  1  hi  con  gu  g0s..l920i  J-J 
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I  Id 

1 L9 


A  si. 


l  I  l 


101 
104  4. 

I 

103%. 


101  4 


WttK'l 
Rang*  or 

i  ast  stiii1 

I. fir        High 
i  i '.ii ■<> ■■ 

I  1  I  '.j  IX. ■'01 

1  L8     Ool  '00 

I  ii  •  ■■  .Ian  '02 


L0SS4  Pob'02 

102      .land 
101  '-       101 


0o 


Vo 


101 

89 

loo 
88 


lot 

Mnv'99 
.I'm '01 
Nov'99 


104     105  4 


116      . 

i'Si" '. 


10134Sale 

804  Sale 

1164 


126k. 


864  Sale 
864    86^4 
94  >a  Sale 


117V2. 
136^. 
137=8. 


L06    Jan '02 


i  ir.'...  Oct  'oi 
i:;  i  '..Imu'O'J 

La6iaDeb"'0i 

ioi^Nov'Ol 


10li2     102 
80'e       «1J- 
115     Nov'01 

127»2Jan'02 


1., 


1;  11  n  iii- 

.,,,,■ 

January  1 


r.ow    limit 
103     1  mi'.. 


in1    ill1-. 


102  '1  1 0.1 
102     102 

101  '..  101  "a 

in.      101 


in..      100 


31 
110 


86is 
86k 
94  >a 


86«s 
86^ 
94^8 


39 

23 

236 


184  V  L84  '« 


OS'o  102 
76       82  H 


1274127V 


13434  ... 

nev... 

10434  1054 
11634  ... 


1204  Jan '02 
13678Feb'02 
13734  Feb '02 
140  Oct  '98 
135  Feb '02 
1194  J^ '01 
1054  1054 
11634  Feb '02 


143 


11538116 


150 


103  Sale 
1104112 
III34 

884  Sale 


100     102 
94     

51 4  Sale 
86 14  Sale 

9 3  "a  Sale 
115     Sale 


1474Dec'01 
149  Ang'01 
11534  Feb '02 
122  .T'ne'99 
HO^Dec'Ol 
1113s  Feb'02 
152  Oct  '01 
151     Jan '01 

102*8     103 
111k  Jan '02 
11134     112 

884      894 


111     Feb'01 

102  J'ly'01 
92  4  Jan '02 
30  52 

864      m;1( 
93 

115        115 


38 


UOM>» 

\      'i  in  IK   EXCHANG  1. 
WEEK    KNDI.VQ  M  Mi.  7 


t 
54 


82 
82  k 

91 


87 
864 
94  > 


120  120  4 
136418678 
1373b138 

i33'4i35 


10341054 

11634  11634 


II534  11534 


UlSslllSg 


101  103 
111  112 
1104112 

884    90 


190 
100 

124 
5 


121 

1194 

114*8 

122*8 

109*8 

138     140 

135      

99  k  Sale 


87  4  Sale 


93*8  Sale 
133     


124 


125 
108 


A-O 

1354 

M-N 

113 

J-J 

116% 

M-N 

.. ...» 

A-O 

J-J 

F-A 

100 

F-A 

114     Feb'02... 


115     Feb'02 


1154  Jan '02 
122  Jan '02 
111  J'ly'01 
12134  Jan '02 
109k  Jan  '02 

138  138 

139  Feb'02 
98*8  99»a 
99  Ang'01 
87k      87^4 


93-'4       94 
133     Jan '02 


126 
L06 
L37 


1 26 
Jan  02 
Nov'01 


113 
118 


111 


1164 
il4"ll54 


1 2234  Sale 

11134 

112     

10L     

109 


1184Atig'0] 

109  1 

1174     1174 
lis        U8 
94     F.irol 

110  110 
116     Jan '02 


1144  Feb'02 

65     Nov'97 

123 4  Jan '02 
1114 


114     Ang'01 


20 


69 


39 


1  1 


924   924 
30       54 
84  4    >!('>nH 
93       954 
1134H5 


111     114 


115     115 


11541154 

121      122 


121      12.134 
108ssl094 

138  142 

139  139 
984100 


87k    90 


93  4    9.">4 
133     133 


123  4  125 
106      106 


ur>34ii74 

115  4118 


109 
116 


llo4 

1  M 


11241144 


12341234 
L08%  U134 


I/urgo  A    So     ,M«  <   Ii  M  A    SIP 
Mill  ,(    Pi  1  1    M       S,r  P.  1  1    Mai 
I'la  '  '.■11  A     l'< -ii    I     1    ■    5  19  I  ■- 

1  mi  land  gr  •  ■  1  noid  in     L031J 
Consol  gold  Us  .19  13 

Plll  I    SI.   Ii     I)  CO    1. 1    !■     i  '■•'•     I '.'  I  I 

pi  \v  &  Den  C  La1  n  Oh  1021 
l.'t,  \V  A  U1.1O1    I  mi.  g  3  -In   L92I 

/    'al    liar  A.  H  A      .V.aS.i  Pa. M    (I 

I  »al  11  a.  11  ol  L882  Li  il  Ba  L913 
( la  a1  a  la  ii  v  1  al  oon  5a    ol  0  I 
GaCardb  No  l«i  gu  a   il     1029 
1  ieoi  ■■  ia  Paoltlo    See  So  Ry 

(ilia,  V  (I  A    Nor     See  So  Par  1  !o 

1  ;.ni\  a.  ( iswegat  Bee  n  n  <  lenl 
Grand  Rap<£  lnd  See  Penn  1 10 
dray's  Pt  Term  See  si  1,  s  \\ 
iii  Nor    ( '  p.  a  Q  .nil  n  4a  1921 

I  ;  1 .  .  nlirin-  Ry     See  (  Ins  A   0 

Han  A    SI  .In     Set  C   I'.  A    'J 
ousatonlo  See  n  y  n  ii  a  i i 
Hock  Val  LbI  consol  g4  ^a  1999 

Registered 1999 

1  lol  a.  11  V  1st  ext  g  4s.. 1948 

I I  oust  E  &  W  'lex    See  so  Pac 

lliuist  A-  'Pox  l.'rn  See  So  l'ac.l  'o 

Illinois  ( lentral  1st  g4s..  I'.i.'.i 
Registered 1951 

1st  gold  3  4s 1951 

Registered 1951 

1st  gold  3s  slerling 195  1 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  ("As  Tex  gold  4s....  1953 

Registered 19B8 

Cairo  Bridge  gold  4s 1950 

LouisvilleDiv  gold  34s.  1953 

Registered 1953 

jM  ldland  Divreg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

BeUev&Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. . .  1932 
Chic  St  L  &  N  O  g  5s.  ..1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.  ...1931 
lnd  Bl  <fe  West  See  C  C  C  <fe  St  L 

lnd  Dec  &  W  1st  g  5s 1935 

lstguargold  5s 1935 

lnd  111  &  Ia  lstg  4s 1950 

Int&  GreatNorl8tg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fc  M  S 
an  <fe  Mich    See  Tol  &  O  C 
KCFtS&M     See  St  L  &  S  F 
KC&MR&Blstgugos.lO'JO 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo   See  C  R  I  &  P 
Knoxville  &  Ohio  .  See  So  Rv 

Lake  Erie&  Wlatg5s..l937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .  1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 199 

LehValN  Y  1st  gug 44s.  1940 
Registered 1940 

Leh  VTerRy  1st  gu  g5s.l!Ul 
Registered 1941 

Leh  V  Coal'  Co  1st  gug  5s  .19:;:; 
Registered 193 

Leh  &  N  Y  1st  guar  g4s.. 1945 

Registered 1945 

E1C&N  1st  g  1st  pf  6s.  191  1 
Gold  guar  5s 1914 

Leh  &  Hud  R    see  Cent  of  N  J 

Leh  &  Wilkes  b  See  Cenl  of  X  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.  A 1931 

1  st  e.uisol  gold  4s /'  I  93  I 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1919 

Debenture  gold  5s  ]  93  I 

Hklyn&  Mont  lstg  Os..  191  I 
1st  58 

N  v  HA.-  M  B  lstcong5s  1935 

N  Y  &  Ii   B    1st  g  5s 1927 

Nor  Sh  B  1  st  eon  g  gu5s  0 1  932 

Louisv  &  Nashv  gen  g6s   I     10 

Gold  5s 1937 

Unified  gold  4s n»io 

Registered 19  in 

Coll  trust,  gold  5s 183] 

ColltniM  5-20 g 4s.  1903-1918 

(.'ceilian  Branch  7s 1907 

E  II  A-  Nasli  1st.  g  (Is..  I '.'I 'i 
LUin  <k  Lex  gold  1  4s. . .  1931 
NO&M  1st  gold  68.. ..1930 
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.1  J 


I    J 
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No 


| Oil i  .1,1,  ii. 

;  ,,  :, 
I  i  I 
89 

|i,i;', 

984  X"    oo 
109  4  Jan  'OS 


1144H5 

11(1     

10334 


1054. 

ibs" ! 


1124 

101     102 


120 


J-J 

J-J 

J    .1 

J-J 

MS 

MS 

A-O 

A-O 

M-N 

M-N 

J-D 

.1    J 

J-J 

fc'-A 

J-J 

J-J 

J-J 

J-J 

J-J 

F-A 

F-A 

J-D 

M-S 

J-D 

J-D 

J-l) 

J-D 

J-D 

J-D 

M-s!*100  4 


101 


"il,,   " 
101  a, 


' 


HIS' 


109 


KM      Oct  '01 


110     Feb '02 
I  L34Mar'00 

L0538  I'  I'"  ' 
102  4  Apr  ".is 

roV>-;>4*  Jan'oVi 

1 02     Oct 'in 

105      Feb'02 

98     Jan '00 


Lit  i,,/, 

Janvai  n  / 

.  i , ,,  i, 


L6 


I",,     1144 
88 


107'  i  109  4 


100  4  Feb '02 


123     May'99 

904  Apr '01 


113 

i"26' 


101  '4  Aug'Ol 
101  40ct  '99 
loo  Nov'00 
113  4  Feb'02 


1294. 
'984! 

ibs"; 


J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


107      

107     

1004 

125      126 

994 

80 

1174119 

9634    97 


73*8  Sale 


A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


1214125 

117     

115     


M-N 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M    S 

Q-J 

J-D 
M-N 
J-J 
J-J 

M-N 
A  O 
MS 
J-D 
M-N 
J-J 


1104 

lid's"!" 

i'204  Sale 
1084"'" 

"96"".;!!; 


124  Mav'ol 
90  Nov'98 
130  Feb'02 
12  1  Sep '01 
101 4  Oct  '01 


Oct  '01 

"Toi" 


i  l! 


Il« 


i '15  4 


1 06*4 

"  iiio" 


105 


10041014 


106 

ioi 

1055s     106«8 

100     Jan'()2i. 
125         1264 
1004     101 

784  Feb'02 

1174     1174 
97  97 


734       74 
03k  Oct  'oo 


1214Feb'02 
1173*1-'.  Ii'ir 

113    Jan '02 

1104  Feb '02 


110  110 

10834  Nov'01 
1104  1204 
1094 Oct  '99 
109     J'ne'01 


97     Nov'01 


120 
104 


.103 


101  4  Sep  '99 


122     Feb'02 


102 


100 

110     

1  L34117 

107  4 

1174 

1  10'.| 

LI  2     .... 

I  I  9 '|  Sale 
115       

101  *8Sale 


1:03 

104 

iloo 

100 

111 


I  14      . 

101    'h. 

iii" ; 

LIS     . 

130      . 


10: 
Feb'02 
O.l  '00 

100 

.1.111  '02 


109'., .In.  Ol 
IIS  |,'eb'02 
1124-lan  '02 

1  1. 1  4 Jan  '02 

1  19  4  I  L9»4 
110       in; 

101''|       102 

100    Jan '02 

115     Feb '(12 
1014  l'">  b'O 
106       Die   OO 

ill        1144 

108  -lan'.'S 
L804  l''el>'02 


475 


1134H434 


!5 


1294130 


101     104  4 
\n:,r,H  105% 


100  100 
122,  126 
1004  103 

75  so 
1164  1 1"4 

96       97 


714    74 


L204  1214 
116  117% 
113      113 

loo     110% 

i  it":")"  1104 
n's'j  1204 


1214122 


102 

104 


1084 

101 


99 

111 


102 
111 


110     118 

M24 
11441144 
I  IS ',  L20 

no  ne 
1004  L02 

100  10(1 
115  11  5 
100',   101  4 
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HIISCKLI.ANEOUS    I'.OMtS    Comi I  on  Next  l*a«i-. 


IS   I    1.0,  III.-    I, iu|, 1 

Ch  G  L  <fc  C  Co    See  P  G  &  C  Co 

'Jolum litis  Gas  1st  g  5s 1932 

;onn  Rj  a-,  1.  see  Street  By 
1:011  Gas  Co  See  P  G  ,fe  ',  Co 
Detroit  City  Gas  v,  5» 1 923 

Det  '-as  Co  eon  1st,  %  5s...  19)  8 
KelKl  III  Ukn  See  1   Co  1.  \,&.\' 

K.I  K  III  SeeN  Yd*.  EC  I,  II  A    P 

Eq  <•  ln  y  Lstcon  g6a 

&  Km  1     ,  c  Co 

■  u  '■  1.  Co  lal  ."  •  •      1916 

0  1st  g.r,s...  1922 
KlnKHCo  El  LAP  g  5a 
l-ttii  ».;,.,  rnon  1997 

Bd  El  II  Bkn  lstcon g 4s  1939 

■  x*  LotHll.ln 
Mnl.  )  hi  I  'Ian  '  .,  ,  ,,  I-.  . 


J-J 


J-J 
F-A 


M-g 

J-I) 
FA 
A-O 
A  O 
A  O 
J    .1 


95  k. 


125     

97 
107 4  Halo 


95 
106 


95 

Oct  '01 


1184  Oct  '01 

61  40<  1   oi 
107:,4  Deo '00 


124  4  I"  1    01 

97;,4        98 

107  4      Mi:'.! 


92  4    95 


97       98 
1074110 


Ga*  mnl  Klcctric  I  ,ic  In 

Newark  (.'oils  (J as  con  gos  1948 
N  Y  G  E  L  II  &  P  g  5s...  19  is 

Purchase  money  g 4s.. .1949 
Ed  El  III  I  si  eonv  g  5s.  1910 

1st.  consol  gold  5s 1996 

NY*QKI  I nfcPlHt  cuii  g  581930 

Paterson  &  p  g  <fe  i<:  g5s.  L949 
Peo  Gas 4  0  1st  gu  kOs..  [904 

2d  guar  gold  Os 190  I 

lstcon  gold  6s 1943 

Refunding  gold  5s I9t7 

OnO-LACke  1st,  gug  5s  1937 

Con  (1  Ooaf  Ch  1st  gu  g6s.'86 

E(](i  A,  l<' Cli  Ist.gu  gOs.  1905 

Mu  V  il  el  Gas  Istgu  g5s.  1*14  7 

Trenton  Gift  El  lstg  6a. .1949 

TJtlca  Ifi  Life  P  Istsf  gfin.  I960 

We.Htc.rn  Oiih  Co  e.ol  Ir  g  5m  1 .133 


J-D 
J-D 
F-A 

M  S 
J-J 
C  A 
M-S 
MN 
J-D 
A  (i 
M-S 
J-J 
.1  D 
.1  J 
M  N 
MS 
J  .1 
M  N 


1  15  4116 

96*8  Sale 
1064  107  4 

121      .... 
105     .... 


103 
103 
120 


109*4 

10S4  109 

104 *.i  Sale 
[06 


LIS"*,  Feb'02 
90„      96*. 

109  h'eb'O- 
12  14  Apr '0  1 
105  105 


J'ly'00 
.Ian  '02 
Keb'02 

Deo  '98 

Jan  '0! 

108  4  l''eb'o " 
lo.l  IOI', 

lor.    Jan '02 

109  Feb '01 


107 

103 
1  22 

loo 

109 


107  4  Jan '01 


I  12  4  1  I6»a 
98  *a 

107-V  109 


107 


103       103 
121 


109      1094 
L09 
104  4 

105      105 


•No  price  Friday,  Idieot  bid  an<l  asked  this  we«k.     a  Duo  Jan     d  Due  Apr     eJDueMay    ADueJIy     k  Duo  A  uK    «  ihio  Oct     «  Duo  Deo    s  Option  sale 
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V 
M 

u 

y 
> 

lsl  i 

Mi.],  I 

ftlldol   N   J 

Mil  1.3*  W 

I 

I  North 

Mum  J 


1910 
v    \    \\ 

s  w 


low  .1909 

ii  os  ..1021 
1.1910 

1st  en- 

1st  and  i 
Mini    a.  81 

il  is  ait  ^ n  1930 
M  >-  M  A    A    1,1  g4  lilt  gu  1926 

m  -  lintgu'jo 

Miun  I'll    Be*  St  l'  M  AM 

Mm  K.411  a  Tex    lsl  g  4s. ..1990 

M  troliUs yl990 

BXt  gold  is 1944 

Dal  <te  Wa  1st  gu  g  os...  1940 
KnuC<fe  l'ac  lit  sis  ..1990 
M  K  &  Tof  T  Ul  gugos.194 
SherSli  Jt  So  1st  u'u  R  5s. 1943 
TeboA  Neosho  1st  7s.. .1903 

MoK<fe  E  1st  gu  coa L949 

Missouri  Pacitic  3d  Ts 1906 

lsl  cousol  gold  6a 1920 

Trust  gold  5 s  slumped. al91 

Registered al917 

1st  coU  gold  5s 1920 

Cent  Br  Ky  1st  gu  g  la.1919 

Lei.  v  1.  1st  gas  1926 

Pac  Rot  Mo  1st  ex  g  48.1938 

2d  extended  gold  6s.. .1938 

St  L  IrM  I  u  g6sl931 

Gen  con  stamp  ;;t.t ;;  5s  1931 

Unified  A.  rel  gold  4s. .1929 

Verdi  V  1  *  V  ia.1926 

Miss  Riv  Briilcc  Bee  Chic«fc  Alt 

Mob  &  Bu-iii  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &KC  1st  g  5s. 1946 

Mob  A  Ohio  new  gold  0s.. 1927 

1st  extension  gold  68..A1927 

General  gold  4s 1938 

Montgoni  Div  1st  g  5s. .194" 

St  h&  Cairo  gugia 1981 

Collateral  g  4s e  1930 

Mohawk  <fc  Mai    See  X  Y  C  <fc  H 
Monongabela  Uiv    See  B  &  o 
Mont  Cent    5m  St  P  M  dc  M 
Morgan's  La  <fc  T    See  S  P  Co 
Morris  &  Essex  See  Del  L<fe  W 

Nash  Chat  <&  St  Llst7s.l913 
1st  consol  gold  5s 192S 

Jasper  Branch  1st  g  6s. .19: 
McM  M  \V  A;  Al  1st  t>3. .1917 

T<8s  P  Branch  1st  6s 191 

Nash  Flor  <fc  Slief  See  L  <fe  X 
New  HAD  SesNYNH&H 
NJJunoRR  4>  i\  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
NO.&X  E  prior  lien  e  6s  pl916 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  It  lsl  7s.. .1903 

Registered 1903 

Gold  mortgage  3  4s 1997 

Registered 1997 

Debenture  5s of.. .1884-1904 

Registered 1884-1904 

Begist  deb  5s  of.. .1889-1904 

Debenture  g4a 1890-1905 

Registered 1890-1905 

Debt  oerta  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  34s...l99s 

Registered 1998 

Mich  Cent  coll  g84s 1998 

Registered 1998 

Beech  Creek  1st  gu  g4s.l936 

Registered 1936 

2d  gu  gold  5s 1936 

Oart  &  Ad  1st  gu  g  4s.. .1981 

Clearfield  Bitum  Coal  Corp— 

l8t8fintgug4sserA  1940 

GouY<&Oswelstgag5s  1942 


loo*,  ; 


824 

3  1 -4 


9»4 

102  Hi 

81 
lOO      


147«s 

1194 

122  "a 

1224 

103  Hi  Sale 


96     

100    Sale 
82*j  Sale 
106  l| 
1024...  . 

69        94 

102>al!lll 


111     

113^4  sale 
1244126 

10634l074 


loo34l074 
934... 


104  >«.„ 
113  ... 
118    1184 


94  4  Sale 
102  4 


in?      i 


22      F< 


0o\J'ly '01 
101        i 

'.':",  i 

354  Feb'02 
1024     102*8 

Ml  4 
106      May '00 


163 


i 


1474  fan '02 
I  194  Jan '02 
i  .  ii  09 
LSI  Jan '02 
122  Feb'02 
1 03  Hi 


.Nov  ill 
Apr '01 

100 

100*4 

1084 

91 
104  4 

105 4  J  an  02 


103 

99  4 

82  Hi 

100  4 

90  Hi 
104  Hi 


112     Feb '02 

11334 
124  Hi  12l34 
10634      107  4 


112     

86     

90       95 
1303*  131 », 
126     

98  100 
114     

92  4   94 

99     


126«8)27 
1154116 

122     

114Hi 


A-O 


103«8. 
1034. 
108     . 


102     1034 


100*8 

ioiHlsale 


964   96 

9434 

964 


1094  . 
117  Hi! 


loo3*     107 

93  94 
lOO  Mav'Ol 
106  Feb  '02 
114  Jan  02 
1184  1184 
1154Decol 

94  Hj       043* 


HOHiJ'ly'OO 


131 
127 

98 
114 

99 


1314 

Feb  '02 
Feb  "02 
Feb '02 
Oct  '01 


95HiNov'01 


126*8     126»4 

116     Feb  -02 
113     Dec'99 


111     Dec'99 


1038s  Feb '02 

103i4  Feb'02 

109     Feb  02 

109     Jan '02 

104     Jan '02 

103  Hi  Jan '02 

109  Hi  Sep '97 

103HjApr'01 

100HiJan'02 

IOIHi     101  »4 

IOOHjXov'01 

96  Hi       96 

94  H:  Feb '02 

95 h  Feb'02 

93HiFeb'oi 

HlHiSep'Ol 

106     J'ne'98 


92HiDec'01 


10 


106H1I07 


SO 
102  Hi 

hO*s   B]  Hi 


147^147^ 
1  19'«  119U 
127      127*4 

iai    121 
isoHi  122 

1034106 


122 

88 

18 

4 


2 
10 

39 


16 


10 


11 


100^101 


93     100 

«\34    84 

108     106*4 
102      106V] 

90  4 
104Hj107'V 
101  Hj  105  Hi 


111      112 
11334ll43« 
128  Hi  124*4 

1063!  109  Hi 


106     10834 
91H3   94H2 


105     107'4 
114     114 
117Hill8Hi 


92Hi   944 


130  131Ht 

127  1284 

98       98 

114  1104 


SO 


1264127 
114     115 


103  41038* 
10:14  1034 
ins     109 
109     109 
1037e104 
103410334 


10041004 
10041014 


954    98 
93  4   964 
944    97=6 
93       96 


BOND* 


1 11 1 


F     \ 
\  O 

A   11 

J     1 
J    .1 


J    I  ' 

l)el  I     A 

I 
1 

I1I34I.I-J 

M  ICh  (   ellt    I  -1 

..,     M  S 

I'.nr.i  \l  S 

1931   M 

1  imI 

4s 

Bat  '  '  .v  Still   .  lOMt)    I    D 

M   ■*   A   ll.u  1.  11  jiiim.  M  N 

2000  M  N 
N  Y  a  n  01  iii  latg  ,    \  O 

II  WAOi  68. /1 192', 

RW40TH1  1.1918  M-N 


/  1  ida  'i 
.Vol    ? 


105 


lie 


114      111', 


II   J.J 


1  Hi', 
1264  • 


I  '  1  If.l  A     I'.lk    l;n   gu  :■  48.192 

N  \  Ohio  a  -1  L  lat 

I  »t  e  red 1937 

N     X*3    '.I  .1   U\\      l..lk.         .V,  (    1.1  !<■ 

N    1   A    II  .1       SM   N    VIA    Hud 

n  v  Laoi  a  W    See  h  1.  a  \v 

\  ^   1.  EC  .V:  w    Sm  Erie 

n  v  a  Long  Br  St*  1  :enl  ..1  X  J 

\   \  a  n  1  ■:     • ,  $  N  \   -N  1  i  a   11 

N  \  N  11  A  Har  Isi  re«  is  1908 

Convert  deb  oerts ♦1.000 

small  c.  rl  s  sum  

Ilims. iio in.    R  i-.ui  u  r.s..  1937 
X  II  A  Hi  1  iiy  eon  g 58. .1918 


J.J 
A  O 
A  O 


X  V  it  N   E   1st  7s.. 


M  N 
M  N 


.1908  J -J 


1st  6s 1906 

X  V  .v  .North     Set  S   \  <•  A   II 
NT  Y  O  A.  \\  n-l  1st  g  48.. 01992 

Regis  $5. 000  only i/19'.rj 

X  Y  &  Put    See  -\  S  'A   11 
X  Y&  It  H     Be*  Long  Island 

x  Y  s  ct  W    Be*  Erie 

X  Y  Ten  A    M      >•>  So  Pac  Co 

Xor<fe  South  1st  g68 19  11 

Xorf  &  West  gen  gt'is 1931 

IiiilH'ovein'i  a  193  I 

New  River  lsl  g6a 1932 

N  <fe  W  Rv  1st  con  g  4s.l99ti 

Registered 1996 

CCA  Tlet  gu  g5s 1922 

Scio  V  &  X  E  1  at  gu  g  4s  1989 
Xorth  Illinois    Be*  Cffl  A  X  \V 
Xorth  Ohio    Set  1.  Erie  <fc  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold  3s a'2047 

Registered a'2047 

C  B<fc  Qcolltr4s    .S'eeGtXor 

St  Paol-Dol  Div  g4s 1990 

Register!  d 1996 


J-J 


MS 
MS 


MX 
M  N 
FA 
A  (i 
A-O 
A-O 
J-J 
M-N 


Q-J 

y-J 

Sj-F 


St  P  &  X  P  gen  g  6s. ...1923  F-A 
Registered  certlflo'a..  19231 Q-F 
St  Paul  &  Dul  1st  6a....l93l|F-» 

2d  5s 1917  A-O 

1st  consol  gold  4s 1968  J  -1> 

Wash  Cent  1st  g-ts 194s  Q-M 

NorPacTerL'o  1st  g  6s. .1933  J-J 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  <fe  O 
Xor  <fc  Mont    see  X  Y'  Cent 

OInd<fc^Y    .S'fuCCC&SlL 
lno  River  KR  1st  g  5s.  1936  J-D 

t+cneral  gold  ;">s 1937  A-O 

ore  &  Cal    See  So  Pao  Co 
Ore  Ry  &  Xav    See  Un  Pao 
ore  short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  &  St  P    See  C  <fe  X  W 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s..  1917  A-O 
Sink  11111.!  subsnlv  g  Os.. 1910  M-N 

Penn  Co  iu  1st  g44s 19'J1  J-J 

Registered 1921  J-J 

Guar  34s  coll  trust  reg.1937  M-S 

Guar 3  4s  coll  tr  ser  IS...  1941 

C  st  L  <fc  P  1st  con  g  68.1932  A-O 

Registered 1932  a  0 

C1&  P  gen  gug  4  4s  ser  A. '42  J-J 

Series  B 1942  A  O 

Scries  C  34s 1948  M-N 

Series  I)  3  4s 1950  F-A 

Erie  &  Puts  gug34s  B.1940  J    J 

Series  C 1 940  J  -  J 

N&C  Bdge  gen  gu  g  44s  1946  J-J 
P  C  C  <fc  St  1.  gn  4  4s  A. ..  1940  A-O 

Series  B  guar 1942  A-o 

Series  C  gnai 1942  M-N 

Series  n  is  guar 194:.  M-N 

Series  E  3  4  guar  g 1949  F-A 

Pitts  Ft  \V  &  C  1st  7s...  1912  .1  -  J 

2d  7s 19121  J- J 

3d  7s M912IA-0 

Penn  KB  1st  real  est  g 4s. 1923  M-N 
Consol  sterling  g  6s 19051  J-  J 


I-.' I      128 
128 

ill', 


I  in     ill 
1073j 


208    Sale 


134*4 

117 


103  4  Sale 


1164Sale    1164 


11 ,.  . 


;  a  ii0< 

Sl  lire 
mi  1/(11  1/  1 


4a\  iii 


1  1:; 


1134 

in.  ■, 

1 

1  .  1.  11. 


1. -ii '112 
M"  '"I 


I  lo 
1064 


I  ■'eh '112 
Jail    02 

Nov'lK) 


a.n  mi 


UtyA 


1134 


"1  :Si 


1074     1074 
107     1».    11: 


MiO     1 

20« 

Ii,  rill 

136  4  Jan  '02 


1  32  4 


114      Jan   un 

103       io:p, 
101  4X..\  ':» 


1 32  4 

134       

103      103  4 


1074 

103     1034 


1058a  Sale 
*  74%  Sale 


1014. 


1284. 
■ 

1184. 

111»4 


.1294 


95 

1184 


1144  Sale 

10341054 
1014103 

112     

112     Sale 


974  Sale 
1214 


1204. 
1  22  '4  . 
104  . 
103 '4  . 
102     . 


11034  . 

1164. 

ii;>34. 
1164. 


97     . 
1804. 

1304. 
1304. 

1104. 


1164 
135 


138  133. '4 
131*4  Oct  '01 
1084  1084 
100  4  Jan '02 
1074J  i\  <>i 
103        103 


105*8     105»4 
104  4     1041" 

74  8e   74T. 

75  Feb'02 

100  Feb'02 


1304Dec'01 
132  J'lv '99 
121  Jan '02 
1124Fe0'O2 
100  Jan '02 
94  4  Feb'02 

11834      11834 


1124J'ne,01 
95  Dec '00 


1144  1144 

1034  1 

101  4  Feb '02 
1 1 2  4  Feb  '02 
112    112 

102  X 

97  4   07  4 
123  Jan  '02 


121  Oot  '00 


102   X'ov'OO 


1 10  4  Feb '02 

1 15  4  Jan 'OS 
1164  K.iroi 

97  .Mav'Ol 
1314  1314 
130      Feb  02 

ISO    Apr '01 
L094Not*01 


23 


■ul  ',.208 


2  1 


1214  1214 
I27»a 
1144 


107  IOH 


1864  135  4 


:0678 
in.  1064 


1"  1 1041184 

34 '4  135 
9  132  1334 


131 

6 

131 


102  104  4 

100  4  100  4 


101  4  108 


104  410634 
104  105  4 

73  4  75  4 
72   75 

100  1004 


121  121 

11241124 
100  100 
94  4  944 
116  11834 


112     1144 


10141014 
111',  1184 
1114  1124 


97  4    99 
123     128 


11041164 
1 15  4  1154 


10     1314 
ISO 


MISCELLANEOUS   BONDS— Continued  on  Next  I'uae 


Telegraph  and  Telephone 

Ant  Telep  &  Tel  coll  tr  4s  1929 
Oomm  Cable  Co  1st  g  4s.. 

Registered 2397 

ErieT&  T  col  tr  g  a  f  5s. .1920 

MetTA  T  lstsf  g5s 1918 

MntUnTelCo    am  Westn  L'n 

NVAXJ  Tel  gen  g  5s..  1920 

No  Westn  Tele  g    So*  West  In 

West  Union  col  tr  cur  5s. 193s 

Fd  and  real  est  g  44s. ..I960 

Mut  Un  Tel  s  fund  6s.. .191 1 

Northwestern  Tel  7s 1904 

t'onl  nnd  Iron 

Can  Coal  Min    Set  TOUR 
Clear!  Bit  Coal    See  N  VC4  H 
Ool  C  <fc  1  I  lev  Co  gu  R  5s.  1909 

Ool  Fuel  Co  gen  g.mi  (M...1919 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 
M-N 


113 

109     Sale 


100     Feb'02 
1004May'Ol 

100  4  Oct  '00 

109    Oct  '99 
114     Nov'01 

1134  Oct '01 

1134  Feb'02 
109         109 

ll34Feb'0 


65     Nov'00 
1O0  4  1 


99»b100 


11241134 
107  4109 
11341134 


t'onl  and  Iron 
Col  F&  1  Co  gen  a  1  g  5a. .19431  F-A 

DeBantei  C  A  1    Set   r  Ca  1 

Gr  Riv  Coal  A-  C  lsl  g  Os..  1919   \  0 

Jell  A  i'U  ail' a  1  Lat  g  5s.  19261  J-D 

2d  gold  5a 1920  j  i> 

Kan  a   II  i'  A  i'  1st  Bfg68.19  i 
Pleas  V'al  Coal  1st  u  s  1  5a  1928  .1   .1 
Koch  A  l'n  i' A  I  put  in  6a.  L946IM  N 
sun  rk  Coal  lstgs  I  Os...  191 
Conn  '  loal  1  Dlv  1st  e  r.s  ,,  ioi 

Un  in  Hi\   1  st  c..iis,.|  r.s.  .191 

i  all  C  M  Co  lsl    ■  'i    ■  I 

P..  Bar  '   a  I  Co  gu  g  6s.  19H 
Wii  1.  E  J   i' 1' iM  1st  n  6a  1919  J  J 

ilniiiiiii.  1  niiiiu  A  InduMrlal 
\iner  BI03  ole  s  1  deben   >a  L91 
\in  Cot  01    ext  1    - 191 


103  4  Sale 
1064 


110  . 
1104. 
109     . 


,">S      ■ 
99     100 


103  4     103s4 

108    Tan  TO 

107       n 

SO        \ 

1004  Feb '02 


28  1034  106 

a   loa 


109 
111 
106 


Jan '00 


55  00 

994      100 


1 06 


109     Ul 


1014        « 


s 


•  Mo  prtee  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     «  Due  May    srDue.rne  Due  N01      (Option 


Ma ucn  8,  1902.] 
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BONDS 

N .  v.  STOCK  i:\cii\Mi  B! 
\\  i  ,  K    I      i'i'-"  M  Ml.  7 


I'.'iin  i;i;    i  Contimii  d  I 
Cou  a.. .01005 

(  'ousol    ""lil  M 191  '■' 

c,,u  ml     dIiI  ii.  -  i''i:. 

All'  I  |,M" 

01  .'.  Mai  i  >i     '    ■  L035 

J>  i:  it  H 

tii  i-  a  lex  J  •  l'"  i 

Nun  a.  Lewi*   I  li   ;■   Is       1930 

DNJHRAi  '■"  I 

Pensaoolii  a.  mi    m  e  i.  a.  Nash 
Peo  a   HSasl    Set  c  i'  <:  a.  St  L 
Peoi  i'ii.  i1"  Lsl  g  Us...   I'-i'-'i 

2d  gold  I  4s 61921 

Pere  Ji di  P  M  ffOs.1920 

Lsi  oonsol  gold  5m 1030 

1M  Huron  lnv  Lata,   i  I.  1989 

Si^'l'us  a  ii  Let  ru  ■•  is.  1931 
Pine  Creek  reg  guar  6s.. .1932 
Pitts  (.-iii  a  si  i.  See  Penn  Oo 
Pitts  OleVtS  To!  1st  g  6s. .1922 

PlttS   b't  W  A    I'll      J)  v    1  Villi  Co 

"Ul  lis 19'. 

Pit  i.n  a  L  Erie  2d  g  5s...ol928 
l'ui.s  MoKees  a  n  Set  N  \  Cen 
Pitts  Sh  A  L  E  1st  g5s.-.1940 

1st  oonsol  gold  Ss 19  IS 

Pitts  a-  West  1st  g4s 191*3 

J   P  M  A  00  ce.itls 

Pitts  "i  a  Ash  lsi  inn  Bs.  L927 

Keadlng  Oo  gen  g  4s 1997 
Registered L997 

Etensselaer  A  Bar    6'ee  I)  <fc  11  . 
Kuli  A  Dan     .sec  South  By 
Bicli  cfc  Meek    See  Southern 

Bio  Or  West  1st  g-is 1939 

Consul  and  col  trust  4s  .19  19 

Utah  Cent    1st  gtl  g  4s.rtl917 

BloGrJuno  1st  gag 6s...  1939 

BlO  gr  So  1st  gold  4s 1940 

rantcul 1940 

Koch  &  Pitts    See  B  K  &  P 
Borne  Wat  A  Og    Set  N  V  Cent 

But  land  1st  con  g  fas 1941 

Kut-Canad  1st  go  g  1  48.1949 

Si'us  &  11    .sec  Peru  Marq 
alt  LakeC  1st  gsf  Os..  1913 
St  Jo  cfc  Gr  lsl  1st g 3-4s..l94 
St  Law  &  Adirou  lstg  5s.  1996 

2d  gold  Os 199tj 

6t  L  cfc  Cairo    See  Mob  &  uhio 
St  L  &  Iron  Mount     free  M  P 
SthKC&N    ,Se<  Wabash 
St  L  M  Br    See  T  K  K  A  of  St  L 
St  LA-  S  Fran  2d  g  us  CI  B  190b' 

3d  gold  i;s  class  C 19<h; 

General  gold  Os 1931 

General  gold  5s 1931 

kit  I,  cfc  S  F  KK  gold  4s..  1996 
Southw  Div  lstg  5s. .1947 

Refunding  g  4s 1051 

Kegisteicd 1051 

K  ( '  Ft  S  cfc  M  eon  g  6S..1928 
K  C  Ft  S  <fc  M  By  ret'  g 4s  1030 

Kegistered 1930 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  etfs.1989 
2d  g4s  nic  Ooiul  ctls...jul989 
Gray's  PtTer  1 8t  '_'u  g  5s  104 , 
St  Paul  &  Bui  Sec  :s  or  Pacific 
St  Paul  M  <fc  Man  2d  6s.. .1909 

1st  cousol  gold  bs 19;;:; 

Kegistered 19;« 

Reduced  to  gold  4  4s.  .1900 

Begistered 1933 

Dakota  ext  gold  bs 1910 

Mout  ext  1st  gold  48 1937 

Kegistered 1937 

E  Minn  1st  div  Istg5s..l908 

Kegistered 1908 

Bfor  l>iv  1st  gold  4s 1948 

Ki  s-'istered. 194s 

Muni  Union  lstg  Us 192'-' 

Monte  lstgugSs 1037 

Kegistered 1937 

1st  guar  gold  5s 1907 

s  istered 1937 

Will  cfc  S  F  1st  gold  5s..  J  ■■<■;- 

^teted 193b 

St  P  A;  .Nor  Pac    See  Nor  Pac 
St  1' A-  S'x  City  BeeC  SI  P  M  cfco 
b  Fe  I'M  s&  Phlst  g 6s.. .1942 
S  A  cfc  A  P    See  So  I'ac  Co 
8F4.NP  1st  sink  I  g  58.1919 
Bar  F&  W  1st  gold  (M....1934 

1st  gold  6s 1934 

St  John's  Div  1st  a  4s.. 

Ala  Mid  1st  gu  gold  5s..  1928 

in  oca  A  Q  (.-ii  -  48—1918 
Scioto  Val  .k  N  E  .See.Nor.fc  W 

Seab  cfc  Boa  1st  5s 1020 

Car  Cent  lsl  con  g  4s. ..1949 
Bhe.r  Shr  <fc  So    See  M  K  &  T 
Sil  S|>  i  ica  rfc  G    See  Sav  F  <fc  W 

Soo  Bay  <fc  so  1st  k  5s 1924 

Bo  Car  cfc  Ga    .See  southern 
Southern  Pacific  'Jo — 

2-5  year  coll  tr  g  4  4s 1905 

Sold  i.-.".i  i     Paccoll).&1949 

red i.  ]  040 

A  <fc  X  W  1st  gu  u  5S....1941 
Cent  Pac  1st  I  ,  .  1040 

1949 

Mort  guar  gold  3  4s..fcl929 

•  'I /.  1020 

Gal  llar&  S  A  1st  g6s..  1910 
2d  gold  7« 1005 


Q  M 
\l  S 
M  N 
MS 
M  N 
I'A 
I  J 
.1  J 
MS 


Q-F 
M-N 
A-O 
MN 
A-O 
I'' -A 
.It) 

A-O 

J -J 
A-0 

A-O 

.l-J 
J-J 

M-N 
J-J 
J-J 


Frtfla  I 
Mat  . 


/.,,, 


AHh 


101 

I   I   I 

Lit 


127'o 

loo     LOS 

120     127:- 

Mil  H  1  1  5  '•. 

iir)'-2ii7 


122 


A-O 
J-D 
J-J 
J-J 


J-J 
A  O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
A-O 
O 

M-N 
J-J 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J-J 

A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 
J-D 
J-J 
F-A 
FA 
J-D 
J-D 
FA 
J-D 


Mix  <fe  Pac  ..193llM-M 


122 U  .... 
114     .... 


120>4. 

iboia! 


120*4 

99  >4  Sale 


101  '-..Sale 
9434  Sale 


liana 

frllh' 
l.llW  II  III  It 


102 

rtar'00 


112      Jan'ol 
1  17  * "  Mny'OO 


i:;o'i  B'eb'02 
ioi     ocl   oo 

i" 

I  M:'i   I.VIl'O'.' 
117      Jnn'O. 


137  JNov'07 
I07>2  0ot  '9H 
120     Oct  '01 


A.. 


112     115 
82  >a 


9  8  \,  Sale 
111 


110     112 


132     133^ 
117      110 

OS  4 100 
102     

97  '6  Sale 


92 14  Sale 


98i4Sale 
791*  Sale 


116^8 

139% 


llBHjSep'iii 
98    J'ly'97 

100'-  l''cl'0" 

101 1.,  Deo '01 
121 '..  Mar'01 

00!8       oo1-. 

02     Apr'01 


101  "ij     ioi  K 

9434  0  5-', 
07  Jan  '02 
105  Feli'Ol 
82  Feb'02 
92  Hi  Feb '02 


293 


101^  Nov'01 


98 


98-^ 


1 1 0  Feb  -02 
110  Dec'ol 
134  Feb'02 
117         117 

98  >a  Feb'02 
loo    Jan '02 

9734       97 's 


16 


iln/h 


123i2Dec'01  .... 
92  924128 


98>* 
79 


9834 
794 


80 
344 


114     11434 


1173s. 
10634  . 

107" ! 


117  Feb'02 
13934     13934 

i;;7-'4Fi'iroo 
114  114l4 
llli'aAiir'Ol 
117J-4  Feb'02 
10b34  10634 
100  May'Ol 
10034  Jan '02 


126     

14014Sale 


122 
i'25' 


1064. 


128%. 

110V 
90  >a 


88 


1124. 
95*8 . 

103     . 


1004(1014 
947e..., 


1 02 1,  Sale 
*88»4"89" 


10934Sale 
107  108 
107     


128  Ajir'OO 
L40»4  140  ^ 
115  Apr'97 
124     Dec '01 


125 4  Feb  02 


111     Ang'01 

11334  Dec '01 
128  Dec '01 
123     Dec'99 

05 '4  X',v  01 

111     Dic'ol 

87     Aug'01 

92     Jan '02 

1  Ill's  I 
9G»4       96^ 


100     Deo '01 


10m    1014 

94  4  95 
80  Oct  '01 
in  J'ne'01 
I01\  102>4 
9978J'ue'00 
8834        89 


109*4  10034 
106  Dec '01 
109  4  Feb'02 


16 


95 


Hange 

iice 
J  aniiary  1 


L80     i::o'. 


i 
1  1  1 
1  17 


III', 


100      101 

97'4'oov 


100    10m 

93       95*j 

07        97 


82 
91 


82 
92  ', 


05        9834 


110     1114 


258 
28 


10 


131H  134 

1  15%  11 8 

96     loo 

100     loo 

964    08  V 


9034    93 


964    994 

77       794 


1164117 

13738  13934 


114     11434 


110411711 

100    :o634 


10634  107 


140*4  UOI4 


124=8  125  4 


894    92 


;iGl4    90 14 


99     101 '4 
93 14    95 


1011*  104 
"87"  "SO" 


109*4  10934 


10941094 


I"'     I       I  AI'IHMil. 
\>.  1   1    ■  It.  7 

siiuil I'.u  Co— r  Cv 

1. 1 1. 1  \  ii  A    ,\  I  1 

lion  ■    I     i      -.'■.      Ill'      ■       111 

I  .      11  ■  ■  . ,  .  1 .  .  t  <  1  1.1.1  Oh 

II  A    T  1  '   I  ■  I   ■■ .    .1     J 

COI!      'I   I    '       ,ni"iiii  '    A    O 

1  ..-ii  1  1. m  1    Int  gum  A-O 

\\ a   NWdiv] 

Morgan's  La  *  Tlstl 

1  irold  lln 10 

N  \  'i  a  Men  ■■ul''1  1012  A-O 
No  ui  Oal  1st  "H  '  '  L907  J  -I 

1  luarantoetl  gold  5s 1938  \  O 

1  u  e  a  Cal  1  "i  '  i'  "  "        1927  J-J 

S  A  A    A  Pa  'li"       I       19  Li   J    .1 

So  Pol  \i  "ii  1  ■'  -  0  iclOOU  II 

s  P  0!  Cal  lsl  g  oh 1005  a-<» 

1st  »  On  hi  ii'  h  11  1005  \  O 

IslgO  ah  1906  \  o 

1st  g6s series  E<&  K.  1912  A-O 

1       -old  c.s 1012  A-o 

1st  con  guar  g  5s 1937  M-N 

Stamped 1900  1937  li  n 

s  Paoof  N  Mex  1st  ■■  6s.  .1911  J-J 

S  P  Coast   lsl  gu  '-'Is 1007  .1  -J 

'lex  &  N  0  1st  7s L906  I'-A 

Sabine  Div  1st  g  Oh...  .1012  M-S 

Con  gold   5s 1948  .1    J 

Southern  — 1  st  con  g  5s 1994  J  -J 

Registered 1001  j-j 

Mob  &  Ohio  coll  trg  4s..  1938  ms 

Registered 19  I     M  S 

Mem  Div  1st  g  1  4  5s...  1000  J-J 
St  Louis  div  1st  g  -Is  ...  1051   .1  -J 

Ala  Cen  R  1st  g  Os lois  J-J 

At  l.fe  Danv  1st  g  is 10  is  j-j 

A11&  Yad  1st  gguar4s.l949  A-o 

Col  <fe  Greenv  1st  6s 1916  J-J 

E  T  Vii  &  ( la  Div  g  58..1930  .1  ■  J 

Con  1st  gold  5s 1956  M  N 

E  Ten  reor  lien  g  5s 1938  M 

Registered 1938  Nl- S 

Ga  Pac,  liv  1st  g  6s 1022  J-J 

Knox  A  ohio  1st  g  6S...1925  J-J 

Lull  &  Dan  con  g  lis. ...1015  J-J 

Eqjiip  sink  fund  g  5s. .1000  M-S 

Deb  5s  si  a  111  lied 1027  A-O 

ltich  A:  Mccl;  1st  g  4s. ..1048  M-N 
So  car  &  Ga  1st  g  5s.  ...1019  M-N 
Virginia  Mid  ser  D  4-5s.i02l  M-s 

seiies  Eos 1926  M-S 

General  5s lOOii  Nl-K 

(iuar  stamped 1930  M-N 

W  ()  cfc  W  1st  cy  gu  48.  .102  1  FA 
West .  N  C  1st  con  g  6s. .1914  J-J 
8  A-  x  A  la  See  L  &  N 
Spok  Falls  &  Nor  lstg  68.1939  J-J 
Stat  lsl  Ilvlst  gu  g  44s.  .1943  J-D 
Sunb  &  Lew  .Sec  Penn  KB 
syri  limirA  N  Y  SeeD  Lcfc  W 
r|,clni&  N  SceM  K  &  T 
1  erAof  St  List  g  44s..  1930 

1st  con  gold  5s 1804  1044 

St  L  M  Bge  Ter  gtl  g  5s. 1930 
Tex  c%  N  O    See  So  Pac  Co 
Pox  cfc  Pac  E  Div  1st  g  6s  ..1 905 

1st  gold  5s 2000 

2d  goldincSs o2000 

I^aDivB  Llstg  5s 193] 

Tolcfc  O  C  1st  g  5s 1035 

Western  Div  1st  g  5s...  1035 

General  gold  5s 1935 

Kan  cfc  M  1st  gu  g  4s 1990 

Tol  P  cfc  W  1st  gold  4s....  1017 
Tol  St  L  cfc  W  )il'  lien  g  3  4s .  1 025 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1  st  g  4s.  h  1 04  0 

Ul8ter&  Del  1st  eon  g  5s  1928 
n  Pac  BR  cfc  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

OreBvi  Xav  lstst  g  Os  1909 
Ore  By  &  Xav  con  g  48.1946 
Ore  Short  Line  lsl  g  lis. .1022 

1st  consul  g  5s 1940 

Non-cum  inc.  A  5s h  10  16 

Utah  cfc  Xor  1st  7s lOos 

Gold  5s 1020 

Uni  N  J  RR  <fc  C  Co  See  Pa  RB 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Ln  Pacific 
utica  cfc  Black  It  See  N  Y  <  lent 
\rer  Val  Ind  cfc  W  See  Mo  P 
»  irginia  Mid    See  South  By 

Wabash  1st  gold  5s 1039 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Detcfc  Oh  Ext    1st  g  5s. .1041 
Des  Moin  Div  1st  g4s..l939 
st  chas  Bridge  Lsl  g  6s. 1908 
Warren    See  Del  Lac,  &  West 
Wash  Cent     See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  N  Ycfc  Pa  1st  g  5S..1937 

lien  gold  3-4s 1943 

Income  5s (21943 

West  No  Car    See  South  By 
West  shore    See  N  Y  Cenl 
W  Va  Cent  A   P  1st  gt>s..loil 

Wlieel'gA-  L  E  1st  g  5s...  1020 
Wheel  Div  1st  gold  58. .1928 
Kxten  A-  Imp  gold  68...1930 
1st  consul  4  s 10  10 

Wilkes  cfc  Last    See  Brie 

wii  Ai  Sioux  i   See  St  I'  M  &  M 

Winona  &  st  P    See  0  a-  x  w 

Wis  Cent  50  vr  1st  gen  4s  10  10 


1 1  Ida  'i 
Mar,  7 


/.,,< 

* 

1 1 ' 






1004 

118   

10  'l 

Ill 

III 

'  lOO1, 

100  

1 1 1  

Ii  4 


1204. 

115  . 

1  10   . 
111*4. 


100  

1 1 1  

L07  

121 


98  100 


114   

loo  Sale 
120  123 

04  4  01. 'i 


12  1  4  . . . 
L17*8-- 
1-014  1214 
1124 

126*8  HI" 

120l4 

12141224 


1134--- 

1*0*9"  1104 

109  411514 
114      .... 

117'4.... 

IIT1!.... 

93     .... 
120     121 

123     .... 


A-O 
F-A 
A-O 

M-S 
J-D 
Alar 
J   J 

r-j 

A-O 

J-D 
A-O 
J-J 
.!■  J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
.J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A  O 

.J-J 
F-A 

M-S 


J-J 


114     117 
U4>4 


120%  Sale 
95     102 


1124. 
1124. 


99 

92     

90      

85     Sale 

100 

IIII4 

10534  Sale 
i'o*6*"  Sale 


104  4  Sale 

127     

11734Sale 


I  ,1    1 


Hli/li 

LOU      1 

I  I  4',  i 

'...,       I 

1.;..     Jau  U 


113 

91  ', 
118     I 

LO        Deo'OI 

I  Hi  8.1  'ii    U 


L20     Peb'Ol 
K)7     Nov'Oi 

Mil     ■       HOv 

I    I    I  ',   O,    I      ., 


I  10     Api  01 
ill1-.  Feb'i 

11      '"J    Is     U 

I  20 4     1 2  I '  1 

i"  ■    Jan  02 

99  99 


L18     Feb'02 

100        100 
120     Mar'01 

or.'.,  Feb'02 


121      .I'ne'Ol 
1174  Feb'02 

121  »4       121'.. 

116  4  Feb'02 


126 

125 
121 
101 
1  12 
83 
110 
102 
111 
115 
I  10 

01 
120 


4  1'eb'O'.1 
Jan  '02 
*4        121' 

'1  .liv  '01 

'4  Feb '02 

Dec'00 

110 
Ocl  '99 
Sep  '01 
Jan'O" 
4  Dec '01 
4Sep  'or 
Feb'02 


117     J'ly'00 


LI  4  4  X'ov'Ol 
11 6  4  Jan '02 

113  4  Jau  '02 


104 
12<)l4 

97 
111 
1144 
112% 
108  4 

9834 

92^ 

91 

83 

9834 
112 
105*4 
106 
10578 


High 


I  14 '4 


■  ■ 


3U 


in 


21 


I  L" 

l 


1  III 


lO'.l        ill 


114  4 

12  "4* 

122       1 
97        '''.>'4 


11241  13 

100  4 

'i'i'"  *904 


117  J  1 7  4 
L20     122  4 

11041104 

125"  1204 
125  12734 
120 1.1  122 

ri"'i34 112*4 

i'0'9"*  iio" 


Feb  '01 

12034 

97 

J'ne'01 

Jan '02 

Nov'O  I 

Feb'02 

98*4 

Feb'02 

Feb'02 

85*8 

Feb'02 

112 

10014 

106 

100'4 


-1  1 


109  Jan '02 
104  104  4 
127  4     128 

117S8        H734 

103  4  Oct.  '01 
117  4  J'ne'01 
113     Mar'01 


31 

*"*i 

137 
5 

ti  tit; 


115     115 


120      120 


11S41194 
111     112 


74     Side 
111      


1114112 


12()i4l21 
99*4  100  !-. 
86      .... 


1144. 
116     . 


9178Sale 


89  7e  Sale 


119  119  10 
111  111  6 
101     Feb'02  ... 

72  4       74*4  2938 
loO'gFeb'Oi- 

95     Jan '02 
lll4Feb'02 


120««     12034 

100         100'V 

40     Mar'01 


1144  Jan '02 

115  4  Feb'02 

112  4  Jan '02 

113  Dec '01 
914       91 7b 


894 


90 


69 


no ',11 04 
I134H-34 


119 
97 


121 
10234 


11441144 


107      1084 

98  4     ''-34 


1)1 
90 


02  4 
914 


82  4    8  - 

974  y->34 
in   112 

104*8 106*8 
105      106 
10514l97i4 


100 
102 
126 

117 


109 
1044 
129  4 
118 


11841*9 
111       11434 
loo      101 

004    76 
1094  nt) 

95       95 
lli4in"a 


1194  1-0*4 
99  410038 


1124'144 
115  1154 
1124  1124 


014    94 


98     88 


00 


[HIKCKM.ANKOUM    BONDS— Concluded. 


Mfiiiulii'-tiiriiiK  dfc  ImlllHti  in.1 

An.  Hid*  cfc  1,  j  .1010 

Am  -  iiiiits   '.II  •     ■   .  I'll  5 

Arn  J  hread  1st  col  1 1  48...1919 

,  1012 

Distilling  a  collateral 

191  1 

Old  Oh    1023 

1910 

1913 
Int.  i  1.1918 

- 1 

j  ')  ■  . 
Stan   Hope,  &  T  1  nt  v  tit...  1040 

1946 

US.  1913 


974 

88 '.. 


100 

Sale 


lay;  latest  bill  and 


97 
812  4 


974 

83 '4 


105     Jan '00 
654       05  v 

87  f,1\ 

997„  Api  '01 
99      Jau    '.i'i 

L004J'ne'0] 

100  109 


W, 
109 

B  ; 

!<) 
1  14 


Aug'OO 
Feb'02 

01',, 

884 

I  o>4 
ill 


458 


41 

79 
288 

4 


94  4100 
80       90 


04*4     '.''', 
86       90', 


1  0834  1  1  2 


106*4  loo 

89        04' 1 

<;',,     10', 
L134114 


Mlscellaneoai 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  cfc  Imp 5s     .See  Cent  X.I 
1  ;it  1 11  Ferry  Co  1  L948 

I'.kin  Wcfc  w  11   Lsl  5s  trctl 

■    lilt  .Iccfc  St  Yard  col  go*.1915 

1  loboken  i.  &  i  gold  5h...  ioio 
Bq  Garden  1st  g  5s..  mio 

dan  Boll  II  A    Lgeng48.    19  in 

a  Xe  Shi|i  <V   li  Ii5s,/  I  900 
.    DOOI     50         :    i  ■■    '        1115] 

.    V  A:  Out  Land  Is)  u  1',  ,      loin 

lilt  Beoar  Co  50  \  r  •    ;'      195] 

I  I  .Joseph  Nik  Yd     I     I    I  '■       1080 

I.  'i  i  i  '  lupplos Stat'n  .v-  Prop 
<'o  lstg 44    5  80  | '  "     191  , 

i  iiIki  Wat  i  lo  '  on  •■  Us      I  "" 
n  Val  svat  Works  li  B     1000 

Rl  'I  :     I:.  I   I     i      I  "  I9fl] 


1044  Sale 

79       81 


MN 
M-N 
J-J 


J    D 
.1     J 


02      Sale 


101 


104'      1044 


80 

70 
I  I  I 


81 
Jan  '02 
Mai'01 


50     i  eb  0 


90 

01*4 


■i  ! 
Oct  '99 

in  i 


101 
ii  14 
88 


Feb'97 
89 


29 


80 


104     1074 


80 

70 


85  4 
76 


38       60 


line  Jan   '.  Dm  ceb  d  Due  Api  De  h  Dm  .i  i  •,    k  Due  Ang  n  Due  Sep   p  Due  Nor  4 Dae  Dec    » Option  sale 
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Volume  ot  Business  at  Stock  Exchaur 


x       HAM.  I. 

D  vi 


. 




I  1.1 


Bid 

\i   S 

i-U      111 
VI       |101 

V\itl»\    1-1  i..     '  •    I    I  tl 


lill 

•  ;.i 


ban  a 


111!      ■ 


Tula!  bi.ii.li 


January   I  It     ' 

I'.nrj 

1901 



uoo               1,000 

1    1 

100 

l  ..mi 
i:il.  i 

897, 1 10 

oi. ooo 

l)AllA  !  ..i  ran  i  lnb  philajdblphia 

E  |  .  EBS 


Boston 

I'Uttadetphta 

Mar    7 

Listed 
shares 

EMMftM 

Bond 
sates 

listed 
shares 

1  n  listed 
shares 

Bond 
sales 

Mouitay  



ij  . 
ThitrHilay   .... 

Friday  . 

04,163 

11.  tl  1 

5,440 

1  1,028 
12,761 
15,881 

.-.,200 
l  10,200 

168 

101,725 

132,075 

*81 1,660 

48,22;. 
36,844 
25,327 

i  .  logra 

2,278 
1,063 
L.275 
8,865 

in  not  reo 

$81,300 
79,100 

20' 
105,600 

elved. 

Total 

274,375 

Outside  Securities 

tor  Weekly  Keview  ol  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  £i^ 

NEW  YORK  CITY 
Bleeckst*  Ful  V  stk  100      34 
l8tmorl4s  1950....J-J       99 
B'wu}  A  7lh  Ave  slk.100     248 
1st  uiort   6a   1904.. .J-D     101'j 

•Jduiort  5s  1914 JJ      108 

Con  6s  1943     See  Stock    Exch 
B'way  Suit  1st 5s gu  1924  4114 

2d  i>s  mi  as  rental  1905  {1024 
Ceiit't  crusaiowu  stk.  loo    266 

lstil  08  1922 M-N  J121 

CenPkN  A  K  KivstklOO    208 

Consol  78   1902 J-D     101 

ChnstTA  lOtli  St  stk  100    187 
Oolite  9th  Ave  ja  See  Stock   Exch 
Dry  1)  K  B  A  Bat  stk  loo    120 
1st  gold  os    1932. ..J-D     113 

Scrip   5s  1914 F-A     105 

Eighth  Avenue  stock  loo    896 

Scrip  Os  1914 F-A     106 

42d&  Or  St  Ferry  stk  loo    400 
42d  St  M  &  St  N  Ave  100       65 
lstuiort  Os  1910.. -M-S     112 
2d  income  Os  1915.  .J-J      99 
LexAv  dc  Fav  Fos  see  si  k  Kxc 
Metropol  Securities  i.w  i 
MetropolstreetKy  rights       94 
Ninth  Avenue  stock.  100    190 
Second  Avenue  stockloo    216 
1st  mort  os  1909. .M-N   }105 

Consol  5s  194S F-A  {US 

Sixth  Avenue  stock. .100  170 
Sou  Bouiev  os  1945..  J -J  4111 
So  Fer  1st  5s  1919. ..A-U  4108 
Third  Avenue  nee  Stock  Exch 
Tarry  \V  P  A  M  .is  192S  108 
XkersStKB  6a  1946A-0  109 
2sthA  2»Ul  Sts  1st  os  '90  51 13 
Twenty-Third  St  stk.  100    408 

Deb  53  1900 J-J     102 

Union  Ky  1st  5s  1942  F-A     1104 
Westchest  1st  os  1943  J-J     107 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O  4IO6 

Con  5s  g  1931 .'.A-O    114 

impt  os    nee  Stock  Kxc  h  list 
B  B<fc  WE  5s  1933..A-U    1004 
Brooklyn  City  stock...  10.    247 
Con  5a    nee  Stock  Kxch  Hat 
Bkln  croaatn  5a  1908. J-J     104 
BknHgtslst5s  1941  A-O    105 
BklnyCoA  Sub    nee  Stk   Exch 
Bkivn  Kap  Tran    nee  Stk   Exch 
Coney  Island  &  BklynlOO    325 

latosl903 J-J     102 

5scrUaindbt  1903. .J-J     100 

BrkC&  N  58  1939.J-J     114 

GrStANewlstSs'OOi'-A     105 

Gr"pt  <fcLorinier  St  1st  Os    100 

Kings  00.  Elevated— 

1st  4s  1949    nee  Stock   Exch 

Nassau  Elec  prel 100      83 

os  1944 A-O    113 

l8t4s  1951 J-J       go 

NewWb'g<!fcFllstex412S    105 
Steinway  1st  Oa  1922.J-J  $11710 

OTHER  CITIES 
Buffalo  Street  By— 

1st  conaol  os  1931. .F-A  5116 

Deb  Os  1917 A. 1)  4100 

Chicago  City  KK  stk. loo    214 
Chic  Union  Trac  com. loo       14a, 

Preferred 100     491.. 

Cleveland  City  lly loo    107 

Cleveland  Eleotx  By.  100      82 
Columbus  (O)  St  By..  100      624 

Preferred 100    101 

Colum  Ry  con  6s    See  PI 

Croaat'wn  l8t5s'33.J-D  4109 


Ask 
36 

102 
262 
L024 

no 

list 

110 

103  "a 

280 

124 

2  1  9 

104 

195 

li.-l 

180 

115 


405 

109 
110 
To 
114 
101 

list 
L25 

1  o  '-j 
205 
220 
100  4 
120 
180 
115 
110 
list 
110 
110 
114 
415 
100 
117 
113 


110 

103 
248 

107 

108 
list 
list 
400 
103 
101 
110 
100 
109 

list 
85 

115 
90 

100 

118 


118 


!19 
15 


111 
84 

102 

111 


Street    Hallways 

Grand  Kaputs  Ky....loi> 

Preferred 100 

Indianapolis  81   Kv    see 
J  0  Hob  A  Patcrson..  LOO 

4s  g  Nov  I  1949...  M-N 
Lake  St  (CuiOj  El  stk.  100 

Deb  6s  1928 J-J 

LouisvSt  Bvos  1930  J  A.) 
l.ynnA  Bus  Let  5a'24.J-D 
Minneapst  By 6a  S 
New  Orleans  City  By  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st   5s  1900-10 J-J 

North  Jersey  St  stockloo 

4s  1948 M-N 

Pat  Ry  con  Os  1931. .J-D 

2d  Os  1914 A-O 

Rochester   By  (.now). 100 

Preferred 100 

Con  os  1930 A-O 

2d  5s  1983 J-D 

So  side  El(Chic)  stk.  100 
Sj  raonse  Rap  Xr  5a  1941 
U  mt  Bys  ist  L Trans)  100 

Preferred LOO 

Gen  4a  1984 J-J 

West  Chicago  St LOO 

Cong  5s  1930 M-N 

tins  Securities 
NEW  YOKE 
Cent  Union  Gas  1st  5s. .. 
Con  Gas  (N  v )  stock  N  v 
Equit  Gascon  6s  1932  nee 

Mutual  Oas 100 

New  Amsterdam  Has — 

1st  consul  os  1948. .J-J 
N  V  Elec  Bt  Heat  A- Power 

Gold  5s  nee  N  Y  Stock 
N  Y  A  Fast  River  (Jas 

1st  OS  1944 JJ 

Consol  os  1945 J-J 

Nor  I'D  1st  5s  1927. M-N 

Standard  Gasoom 100 

Preferred loo 

1st  6s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Baltimore  Consolidat  nee 

Bay  State  Gas 50 

Biughaniton  Gas— 

5s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Has  stocklOO 

1st  5s  bonds 

Chicago  (i as  nee  N  V  St k 
Cincinnati  Gas  <£  EUeolOO 

Col  Gas  L  A  Heat  com  100 

Preferred 100 

1st  os  1932 JJ 

Consol  Gaa  iNJ)  stk.  100 

1st  5s  1930 J-J 

Consum  Gas  (J  City)— 

lat  Os  1904 M-N 

Detroit  City  Has 50 

Det't  Gasb'da  See  NY  Stk 
Essex  .V-  Hudson  Has  100 
Fort  Wayne  ilnd)— 

1st  tis  L926 J-J 

BUeo  Bergen  Co  100 
Grand  Baplda  Gas — 

1st  6s  1916 P-A 

Hartford  (Ot)  Gaa  L...26 
Huds.ui  Co  Has 100 

oa  g 1949 

Indiana  Nat  A  111  Gas— 

1st  Os  L908 M-N 


Hid 

Ask 

u 

894 

904 

Phila 

list. 

10 

19 

4   81 

82 

11 

1  14 

103  4  1 1  >:;'■! 


4118 

i  1 1  a 

Kxch 
SO 

104 


28 

81 

4128 

4100 

45 

92 

111 

100 


1014 

291.1 
884 

i     SSl.i 

95 

4100 


119 

L134 

list 

31 

100 


30 

814 


41094 
Stock 


47 

94 

LIS 

104 

112 

103 

30 

84 


111 
KXC 

Stk  E  \   list 
310      


1114 

Exch 

113 
109 
lus 
130 
1 50 
41154 


29 

89 

Bait 


4   92 
Bos  to 

104 

84  4 
Exch 
1014 

93 
103*8 
4108 

13 

80 

4103 
62 
Exoh 
30 

52 
26 

4105 

I    4S 

100 
45 


,1 

Oh   1944  U-J  4141' 


.1  1 


h-i 


N'e« 

ha  I  ml  Con  \.,i  .v  in  Km 
Lat  1  ii' 

Pro>  uli  in  •   lias 


1124 

list 

116 
112 

110 
135 
165 

lis 


30 
90 
list 
'8 

95 

11  list 

12 

SO 
list 
102 

94 

105  4 

His'', 

ll1 
81 

104 


list 

54 
30 

100 
60 
•Jii 

101' 

60 


;.j  J 

I  M    s 

lock      1011 
146  ■!  -I 

w.  iternu 

Teles*  A  Telephone 

A lM-1     I  •   I.    e      SJY)10I 

.  1.  oh  .,1  Buffalo  LOO 
1 '.  Illl  nl  a    Ho    \  in.  1        1  'I" 

a    I'otn  1  •  li  pii     LOO 

...  .1  .1 

renin.,  rcial  1  ubli     .    100 

1  'omini  1   1  n  1 .1  1  .\  \  (.25 

Emp  .v   Baj  Stall    1 1  1  100 

1  .  1.  1  a    reli  y 
I- 1 ..  11  k  ti  1.  LOO 
loo 

■    1903 

un  Rivel  I .  leph  LOO 
Mexican  felephone  Set 
\rw  phone    net 

N01  iliu.-ii  in  i.i.'      50 
N  \  .v  N  J  Telephone  100 

L920 M-N 

PaCltlC    A      Ml  Mill. 

Providence  1 1  lephon 

Southern  a   a  tiam  li 

1,1    I.  I  A   1  Mli  I.    .,1   Am     I.. 


Electric  Companies 

Allegheny  Co  Lig'tOolOO 

1  ihicago  Edison  Co. ..  1 00 
Edison  El  HI  Brk  Is  N  ^ 
Ell  ii  ro-Piieuiu'lc  'Trail  10 
Gi  11.  ral  Electt  tc  Co  -N  v 
Hartford  (Ct)  Flee  Bt  100 
BlngaCo  Eleo  L.&PC0IOO 
Narragan  1  Prov)  Kl  Co  50 
N  i  a  <i  !■:!  B.v  PowColOO 

Preferred 100 

lihoisi  Elec  ProteoColOO 

United  I'.leetncof  N  J  100 

4  s  L  9  2  9 
Unit  Elec  Lt'&PoCo.JSO 


Perry  Companies 

Brooklyn  Perrj  stocklOO 
N^  &  B  Isi  6a  191  1..J-.1 
Con  5a  19  is    See  Stock 

U 1 1  roiiolltan  Ferry  os. . . 

N  V.V  E  K  Feriv  8tk.  loo 
1st   5s   L922 M-.\ 

N  Y  A  Hoboken  stk. loo 

HoliFv  1st  os  1940  M-.N 

Con  5s   L946 II' 

New  ^  elk  A    New  Jersey 

1st  ..s  L946 1  .1 

10th  «y-  23d  sis  Kerry  100 

lsl   nioi-1   .'is   1919... .1-1) 

Onion  Ferry  Btock.  ..100 
1st  5s  1920 M-N 

Wiiilroiitl 

Chic  tcikv.  st  1.  pref.lOO 

Priiii  lien  g  1  i-js  :;u.\ias 
Cell  mt-  g  5a  1 930. J  A.J 
Income  5a  1930 

Denver  A   Soutli'ii     .s<v  s 

Deli  mt  Southern  See  Stk 

KC  Ft  SeA'  Mem  pi  See 

BefB  g  is  L936  -s,<  sick 

Mia   Nati.nial  (w  i)  ..100 

Preferred  (w  i) 100 

Bonds    See  Stock  Exch 
Nor&Weat-Poca  is.  1941 

Nor  Pae  new  Is  (\v  1).. 
Northern  See  unties..  100 
Pitts  Bess  A.    I.  K. 50 

Preferred 50 

Seaboard  Air  Line    See  '.' 


nst  on  1 


1st 


9H 

hsl 


10 

III. 

LOU 

07 


lot 
lo;i 

1  1 
in., 

1  15 

HSliill 

I'll 

Busii.  n  lis! 


/  n, 

H  1 
1.. 

1 1" 
loo 


Illl 


Industrial  and  Aliscel 

Acker  MerA  Condit.  ..lis 

Alliance  Bealty 100 

Amalg  Copper  See,  Stock 
Am  Agric  Chem  nee  B 
Amev  Bank  Note  Co.  ..50 
Am   Bicycle      .St,«.\    \Slk 

American  Can  com...  1  on 
Preferred LOO 

American  Chicle  Co.. 100 
Preferred 100 

Amer   liraphophoue. ..  In 

Preferred in 

Amer  Hide  A  Feather  100 

Preferred 100 

lis    set  Stock  Exch  Us1 

American  Palace  I'ar.  100 

Preferred luu 

Amer   Press   Assoc'11. 100 

America n   Screw 100 

Amer  shipbuilding. ..100 
Preferred 100 

.Yin  Soda   l-'eun  com..  100 

1st  preferred LOO 

2d  preferred LOO 

American  Surety 60 

Aim t  Strawboard LOS 

Bonds  6a 1    \ 

Am  Type  to' is  sleek..  100 

Amer  woolen     Set  Stock 

Amer  Writing  Paper.  100 

Preferred 100 

6S    1919 J-J 

Anthracite  Coal 100 

Barnc}  A  Sin  Oar 100 

Pi  .  I.  1  led 100 

p.Uss  Company  com 

li .  [erred ;>0 

Bend  A    M.il  liuar...  100 

Biuii  Columbia  Ooppei  5 

rellnleidOo 100 


122 

10H 

111 

I  loo 
100 


11  list 

li 

171 

113 

83 


Stock 

I  78 

Stock 
L96 

190 

I     OP, 

37  4 

72  4 

125 

15 

08 

See  Ba 


17 
LIS 
Exch 

108 
70 
94 

70 

81124 
i  87 

105  4 

75 
5105 

43 
!    90 


91- 
8106 

984 

28 

tk  Ex 

Exch 

Ik  l.\ 

Exch 

194 

42 

list 

•94 


103 

7 


l(  \l  ll  ll-t 
III)' 


170 
Exch 
1  4 
Exch 
200 
1 98 

its  4 

73 

17" 
71 
It  list 


19 

115 

list 

110 

73 

96 


1  1 


60 

04'-. 


114 
89 

107 

108 

44 
97 


IniliiHiiiiti  no. I   Him  ' 

rurks  <  mi' 

100 

I    I..   -A     I  '   1,1.1 11)1 

in.  -.  broil 

l    l.llllll   ill     111    lsl    |,l,   I     II" 

,1    1,1  ,  

1  "iiiinoii 
1   ,,l  A    II",  I.  '   ealA   I   |'l  Km 

l.-i    ■:   ...-    10  1  , 
I   oinpi '  s-i  il   All   Cll         IO' 

1  '"iisi.hil  1  .11  lluul  in 

1  ousel  1  Irew'ka  t  0111   100 

I'M  1,  I  1.  u  ion 

i  .ili-i. I   Kill, 1. ,  , 
1  .nil  1111  10. il  Tel.. 1.    > 
1  in  Inn  1  .11,1111  1   I  ,,. 
1  ,,1  bin  (l1 
Corn  P 1  ou 

I  '  I  ,    I  1 '  I   I  '   '  I      ,   H     I  1  I  O  I 

11  IlllIM  1 111 

I     I   HCii.l,      --I.   '    I       . 

I'l'  III  II  'I      Illl 

I  >iani"iiil     M  .11  el,   1  11 

1 1, ,1111111. ,11  Seoul  Hi,       1  01 

Electric   l'".ii  LOU 

IT.  I.  11.  'I  101 

Elect  no  Vi  in.  i' 
Preferrei  LUi 

I    1 1 1 1 1 1  I  • '  s,  1 1111 

■  isi  1, .  1910  .1  .1 

I   re    sleel 

Ti.  1,  1 1,  .I  LOU 

1 ,,  11.  1  .ii  1  !ai  1 1.1    ■ 
1  uncial   1  'lieiincal       .  I  OU 

Preferred 

1 . ,  1 1 '  1 1 . ,  1 ,    M  I  g  (  11  cum.  loo 
Preferred LOO 

I  la>  kin  -a<  I.  M  ■  ttdow  -lllll 

Hail  Signal  1  " 

llavaua  1  lommerctal  loo 

Preferred mu 

llkr.liin.  -  Jew'l  Mill   |.ln 

U 
llerniin-lliill  Alar\  111I011  1  4 

1-1  |,i,  ti  in  'i  LOO      :i7' 

2d  in'  ti  rred     ..    - 100       0 

Hi. link,  n  Baud  A    linploo     1  10 

MO     M    N      106 

I  in,  1  nil'  Haul  ,11"'  olOO 
I  ill  1-1  lint  11111:1 1  sail  .1  lll- 

Internat'l  Silver   SaaStk    1       ! 

lis  BUS ID 

1  run  Steamboat 25  1 

John  b  si.  im.ii  cm    ion 

Preferred LOti 

Baiistnii   Monot]  I"  I    ' 

l,:nvi  era  Mori  1  nsiir.  loo 
Eau  vi  is'    Smell  ... 

Law  vera'  Title  Ins. ..100 

Eunilai.l  ,  P)  (.ril Hill 

Madison  Si|  Garden. .  LOO 

2d  lis  L9I9    M    N 

tal   1  onsii  in  .pf  inn 

Monongahela  K 

Preferred 50  I 

Moni  a  Boston  1  loppi 

Mosler  sale  00 LOO 

National  Carbon 100 

Preferred loo 

N'al  l'.nain'ir  A  Stamp  100 

P11  terred 100 

National  surety LOO 

New  (  ential  Coal 20 

N  A  Bean  A  Imp  .  .  ion 
\  N  Biscuit  os  li'l  1  M  s 
N  V  Duck  Co       s.     stuck 


'.'ii 


i„. 

in 
mi 


4 


11 


212 

■  »•> 

list 
loo  4  L02 

.i 


1  HH.i 

.,11 
'-'  '■■ 

n, 

,11 
LOl 


1:1 


loo 
;; 


10 


1014 

1   ;;i;i., 
1   70 
alt  list 


100 

100 

120 

Exch 

List 

ostoll 

list 

i    68 

59 

Exch 

hsi 

1.", 

l.""'s 

68 

sll 

82 

82 

84 

1     ;<4 

4 

1     8 

84 

39 

40  "i 

Ml 

90 


•> 

7 
L60 

100'^ 

45 
Exch 

7  1. 

88  ' 

70 

2  1 
128 
I  H> 
1  10 

107 


10s 

99  1- 
31 

list 

ll-t 

list 
list 
1  li-'. 

l'_" 

91', 
102' 
7o 


I  DO 

ia 

■jo;. 

105 

iao 

10 


SI 

si 

140 

33 

SO 

114 


1 3  4 
210 
1  10 
340 


Stock    Exch 

Em  1, 
11  1 
t   13 


>IS 


Preferred 

1st    Is    1951        s       slock 

N  v  Realtj  Corp  ...  100 
N  V  Ti  ausportatiou. .  .21 

.\  11  hoi-01,  File  in 100 

Ontario  Silver 

(Mis  Ble\  atoi  coin loo 

Preferred 100 

Pittsburg  Brewing 50 

Preterieil 50 

Pittsburg  Coal 100 

Preferred LOO 

Pitts  Plate  tilass        .100 

Pocahontas  <  !oal  subs  .. 
Pratt  &  Whitn  nref..l00 
Procter  a  Gamble. ...100 

Preferred loo 

KapT  SubOper  lopii  UK" 
BoyalBak  Powd  pref.100 
Biililiei  Goods  M  (g  S 

Kussell  A-   Erwin 

Safety  Car  Heat  a  l.t  lot 
Simmons  llaniw  com  loo 

Preferred loo 

2d  preferred ion 

Singer  Miu  Co loo 

Standard  Milium  in.  100 

Preferred 100 


8»4 

19:', 

124 

LOO 

•jo'., 
-., 
.il  4 

si, 


10 


L27" 


110 

h-t 
List 

l.-t 

loll 

L334 


324 

99 
25  4 
444 

90  4 
150 
120 


202 


142 


so:, 
1  in 

■ 

list. 

(,2 
1 4  5 

- 
I  12 
1  17 
-,.(i 

lil-2 

75 


■  0 

2  V, 
8«s 

71 

80 

30 

131 

1  1.. 


Standard  Oil  ot  N  J. .100 

stand  I  ndergtl  1   

Standard  Coupler  con 

Preferred  

Swift  a-  >'o loi 

LSt   .".s    1910   191  1.....I-.I 

Tennessee  Copper 26 

Texas  A    Pae.lic  leal 

lsl   lis  1908 V-O 

Title  1.  ti. il'  A    I'lii-I 
•ITenion  Pottery  com  LOO 
Pieteiieil 100 

Trow  Director]  new 

1 '  '     1  uion  Copper 

U  Union  steel  &  Chain 

loo         Preferred loo 

80  Union  Switch*  Signal  50 

9  I'i'lerred 

98  I  men  Typev  r  com.    toe 

0  1st  pieteiied 100 

s         2d  preferred 101 

10        l    S  Cast   Ken  Pipe...  LOO 
IS..  ITelei'ieil 

i    s  Cotton  Kin: LOI 

Preferred LOO 

1    a  1  11  \  elope  coin. ..  100 

[erred :^o      so 

l'  S  ii  lass  ceuiu 

l'iciei  red 

1    S  UoinclA  Ileum  ■ 
V  S  Steel  Corpotation    - 
I  ni\  eisal   I'et.aece 

crrei 
i  1  iron  a  Coke  loo 

,,s    19  19 
\\  ,  -until    Vu    I'.i.ike 
W  lule  Knoti    Minin. 
112        Worthing  Piniippiet    ' 


1  10 


50 

100 

77 

;s 


«  Buyer  paya  accrued  iuteresU        1  Price  per  aluire.        <  Sale  price. 
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doston.   Philadelphia  and   Baltimore  Stock   Exchanges— A   Dallv  and    Yearlv   Record. 


Stare  Prl«iee-No4  Per  Centum  Frleae. 


taturdayA   Monday. 
March  1.      March   3. 


S6i* 
161* 
•»«a 

•168* 
•18* 

74 

84* 
•146* 

88* 

88 

M 
•8?* 


100* 

loi* 

10 1  Hi 

164* 

"74* 
64* 

*36* 
38* 
96* 
88* 

•aia     

76*    76* 

87  11-16     * 
40*    40* 

88*  18-1  r 
8414  *<*4 
46  46 
Its  99 
8614  87* 
89*  40* 
16*  16}4 
•96*    ... 

«»*    70 
S3        S3* 

•  35*    86 

•a      a 


188)4 
118* 
156 
•600 
•88* 

17 

87* 

83 

78* 

87 


188* 

il«H 

IBS* 
8    0 

13* 

17 

87* 

as 
73a 

88* 


•76 


•*        * 

•1*      1* 
•8K*    90 
141      141 
♦88        88 
3  6-16    S* 

18*    16* 

"46*  "48* 

89        89 
•18        ISM 


884* 

16V 

916* 

I  >'i 

164 

189 
71* 
64* 

146* 
IB* 
38* 
96* 


365 

\rt« 

Si?* 

l«i* 

101 

188 
71* 
61* 

148». 
85* 

97 


107      107 
•9.3 

76  6-16  76M 

87*    15-IH 

4U*     40* 

33*  34  l-l' 

•81*     91»4 

IS*     459, 

99         99 

87*    87M 

30*    *0* 

16*    16M 

•97 

69*    70* 

aa      aa* 

•86        86 
•*         * 


13PM 

119 

186* 

606 
38* 
17* 
67* 
83 
74 
89 


139* 

119 

158* 

605 
33V 
17* 
87* 
84 
74* 
99 


•88        90 
90        90 
'Bid  too 


•76 

'"♦* 

•IX 
90 
141 

•38* 
5* 

1«X 
180M 

46M 

89 

18 


Tuesday, 

March  4. 


461*  366 
163  168 
945 

191*  191* 
164     164 


Wednesday 
March  6. 


•365      386 

•183       

•346       

191*  191* 
160      105 


•183 

71 

65 

147 

35 


X 
IX 
90 
141 
2814 
6* 
18* 
120* 
46* 
99 
18 


74 

65 

117* 


86*     88* 

98*     98* 

•37*     38* 

108      108 

2'S*219* 

73*     75s 

87*    18-18 

40*     4C* 

83*     31 

84  s*     -si* 

45*     45* 

99        99* 

87        87* 

39*     «0* 

16*     16* 

97        97* 

68*    70 
83        38 
•86      .... 
'X         X 


186* 
119 

165* 

ooo 

88* 
16* 
87* 
83* 
74* 
88* 


•73  74 

64*  54* 
147      147 

84*  85 

88*  88* 

9ri  98 

•37*  87* 


•J12 

76  1-16  76* 

36*  27  1-1 1' 

1U   I- 1 6 
88  11-16  8* 
•84* 

44* 

98* 

86* 

89* 

16* 

97* 


44* 

94 

87* 

89* 

18 

98 


87*  89 

33*  93* 

85*  88 
•X       X 


188  S> 

lie* 

158 

800 
St* 
17* 
87* 
24* 
■56 

101* 


•76 


• 90 

•90      

asked  prioei 


*        X 
1*      1* 
'89*    90 

141      

82*    28* 

:x     6* 

16*     18* 

120* iai 

46*    47 
89        39* 
•18        18* 


89*    90 

'90      , 

■o  iale  wa 


188* 

118* 

166 

6G0 
88* 
16* 
87 
88* 
74* 
98 


Thursday, 
March   0. 


885      260 
163      183* 

316      316 
192*  Mt.'* 
165      165 

7l'  7l" 

•54*  65 
117       147 

31*  86* 

88*  38* 

98*  97 

87*  »7* 

'107      

'819 

73*  78 
87    27  5-18 

40  «!>■« 

83*  8a* 

•24x  85 

46  45 

99*  0w* 

87  87 

3d*  8U* 

15*  18* 

08  98 

88*  69* 

•88*  23 

86  86 

X  X 


137* 
119 
167* 
800 

33* 

17* 

67 

83* 

75 
103* 


76       76 

iimh      ■■•••I 

*        H 

IX      IX 
•89*    90 
141      141 
33*    38* 
0  3-16     5* 

14*    16 
180      130 
48*    46* 
89        89* 
18        18 


•90 

made. 


90 


137* 198 

118*  119 

167*  169* 

♦800      ..., 

83*     83* 

17*     83 

67        07 

23*     94 

76        76 

101* 104 


Prxday, 

March  7. 


168      386 
166*  1U3* 

216       

192*  ln'I'H 
156      157 
133*  183* 

t 

% 
147*  147* 

i 


38* 
97 

38 

•813 

t 
t 
t 
t 
t 
t 

99* 

87 
t 
* 

98 


8«* 
97 

3b 


ACTIVE  STOCKS. 
1  Indicates  unlisted. 


KullroH.I  MiooU.. 

Hcinon  *  Albany ( Buiton) . ...  100 

Boiton  Warmed,  fall  paid..        "        ....100 

Boston  A  Lowell "         ....100 

lluiioii  A  Maine "        100 

Ohio.  Juno.  A  Un.  Btook  Yds.       "        100 

1'roforred "         ....10U 

<'hoo.  okla.  A  Q.  trust  eerts.  (Phlla.) 60 

Preferred  Tr.  oertfs "        50 

Ht  oh  burn,  pref (Boston). ..  .100 

Lehigh  Valley (I'hila.)  ....    Si 

Maaaitohmatu  Mleot.  Ooi . ..(Boston). ...  1 0(. 

Preferred "        ...100 

Mexioan  Central " 

Northern  Central ( Bait. ) 

old  Colony (Boston) 

Pennsylvania (Pblla.) 

Heading  Company " 

lit  preferred " 

3d  preferred " 

Seaboard  Air  Line    (Bait.) 


99* 
87 


98 


89* 
82* 
83 


68* 

83* 

86 

* 

* 

138*  197* 
•117*  119 
199*  180* 
•800      610 
* 


83 


86 


103      104 


3  16-18 
11-18    * 

"89*    89* 

141      141 
33*     33k 
5  3-10     * 
15         17* 

119* 119* 
48        48 
8B        39* 

•18        18* 


00 

•90      .... 

t  Wires  to 


* 

* 

•89 
•140 
•  8* 
* 
16 


80 
141 
83  >« 

17 


47 

47 

80 

28 

18 

18 

91 

•  Qi 


100 
....  8.' 
....100 
....  50 
....  50 
....  6C 
....  60 
....100 

Preferred "        ....100 

Union  Paolflo (Boiton ) ....  1 00 

Preferred.,.. "        ....100 

Union  Traotlon,  $17*  paid.  (Phlla.)...,    50 
United  By  A  Hleo.  Oo. ......  (Bait.)  ,,.,   60 

Weit  Hnd  Street. (Boiton)....  50 

Miscellaneous  Hiooka. 

Amalgamated  Copperl (Boiton)....  100 

Amer.  Agricul.  Chemical  V.        "       ....100 

...100 
...  50 
...  50 
...100 
...100 
...100 
...  25 
...  60 
...  35 
...100 
...100 
...100 
100 


Preferred  1 
Amerloan  Alkali (Phlla.). 

Preferred,  310  paid "       . 

Amerloan  Sugar  Refining  T. (Boiton). 

Preferredl " 

Amer.  Telephone  A  Tel. Co..        "        . 

Calumet  A  Hecla   .... " 

Camb.8teel,818*  oaldreots.f Pblla.)  . 

Centennial  Mining (Boston). 

Consolidated  Gas (Bait.)  . 

Comol.  Lake  Superior (Phlla.)  . 

Preferred. "       . 

Dominion  Coal .(Boston!. 


Brie  Telephone. 

Lehigh  Coal  A  Navigation. 

Marsden  Col 

National  Asphalt     ........ 

Preferred. 


..100 
(Phlla.) ....  50 
"  ....100 
,  "  ....  50 
"  ....  60 
NewBng.  Cotton  Yarn, pref. (Boston)..,,  100 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper  1 "       ...     30 

Philadelphia  Kleo.T  5 paid..  (Phlla. 


Sales 
of  the 

Week. 
Shares 


91* 

93 


Phlla.  and 


Trinity  Mining   (Boiton)....  80 

United  Gas  Improvement  1. .  (Phlla.)....  50 
United  Shoe  Machinery (Boston).,,,  85 

Preferred "        ....   36 

United  States  Oil ,       "       ....35 

Welsbaoh  Co (Phlla.)  ....100 

Westlngh.  Hlect no  A  Mf  g . . . (Boston)         50 

Preferred 

Bait,  not  working  ;  therefore  Friday's  trans 


47 ; 
418 
201 
■19 
128 
1 
B»3 

1,3-2 
1(18 

6.1D9 

8,308 

:i,74J 

818 

88 

290 

4,740 

4  4,952 

2,1  i  > 

84,40: 

645 

1,456 

1,377 

440 

26,8-18 

3,031' 

779 

12,489 
487 
934 
400 


8,46& 
85P 

4,564 
56 

9.933 
34,990 

3,83« 
10,841 

3,2  38 
17,893 


Hange  of  Males  in  1902 


Lowest. 


261*  Jnn 
181)4  I ■'"'» 
31 1      Jan. 


191 

I  "S3 
180 

7  .i 

58 

112 


Jan. 
Fob 

.J  llll. 

Jan. 
Jan. 

jHfl 


HI*  Mar. 
33      Jan. 


»: 

36 

101 

310 


tlightu 


Jan. 

Jan. 

Jan. 

Jan. 
73*  Jan.  14 
28  11-1  8.1a  If 
40  Mar  0 
80  Jan. 
28*  Jan. 
44*  Mar. 
««K  Feb 
88*  Mar. 
88  Jan. 
14*  Jan.  97 
94     Jan.     * 


1« 

21 
B 

18 

5 

8 


266  Mar 
17o  Ja„. 
246  Knb. 
1911*  Mar 
167  Jan. 
185      Jan. 

78      J«n. 

B6  Mar. 
147*  Mar. 

38*  Jan. 

»7*  Feb. 

97*  Feb. 

3K*  Feb. 
l'H  Mar. 
213*  Mar. 

78      Mar. 

29*  Feb.    . 

4  2*  Feb.    19 

30      Feb.   19 

87      Feb.   14 

50*  Jan.      2 
104*  Jan. 

90*  Jau. 

40*  Mar 

16*  Feb. 

98      Mar 


67*  Jan.   If 

81     Jan.  18 

81*  Jan. 

*  Feb.    I 


7 

20 

4 

7 

18 

80 

1H 

4 

4 

8 

17 

17 

i7 

4 

4 

8 

13 


a 
a 
l 

19 

o 


79     Feb.     1 

34*  Feb.  19 

86*  Feb.  10 

*  Jan.     4 


67 

100 

1,098 

841 

80 

91 

1,010 

4,888 

38,127 

349 

903 

885 

180 

"370 
10 

actions 


116*  Jan.  6 

110     Jan.  4 

155     Mar.  1 

500     Jan.  It 

23*  Mar.    6 

11      Jan.  14 

62*  Jan.  3- 

32     Jan.  31 

66*  Jan. 

64     Jan. 

14*  Jan.  2 

75     Mar.     6 

2*  Feb.  8 

*  Jan.  29 

1     Jan.  89 

80     Jan.  15 

185     Jan.  8 

aiMJan.  a: 

8*  Jan.  87 

11*  Feb.  19 

115     Jan.  15 

48     Jan.  2 

30     Jan.  9 

11     Jan.  9 

34     Jan.  81 

86*  Jan.  11 

89      Tan.  «t 

not  reported. 


133      Feb.  18 

119*  Feb.  81 

18  <     Jan.     8 

650     Feb.     1 

26     Jan.     7 

as     Mar.    7 

68     Feb.  84 

at*  Mar.    4 

75      Mar.     4 

101*  Mar.    4 

8)      Jan.  89 

78*  Jan.     8 

4*  Jan.     3 

1  1-16  Feb.    7 

l*Jan-  13 

90     Jan.     3 

141     Jan.  39 

85     Feb.     1 

5*  Mar.    1 

18*  Mar.     8 

136      Feb.     8 

49     Jan.  83 

39*  Jan.     4 

13*  Feb.     6 

30     Jan.     9 

91*  Mar.    7 

95     Jan.   10 


172 
306 
165 

885 


48 

99* 
78 


5H* 

175 
63* 
61* 

109 


99* 

6 

116* 

888* 

49* 
115 

70 


INACTIVE  STOCKS    Bid. 

RAILROADS.— Prices  Mar. 
Amer.Raliwajs(Phil)  50  43* 
All  *  Charlotte(Balt)  100 
Bos  A  Maine  pf.(Bost)  10C 
•oetonAProT.  "  100 
OonnAPasaam  "  100 
Oonn  River....  "  100 
OoneolTrPItUKPhU)   50 

PreM "       50 

%%  South  A  Fla.  ( Bait)  100 

1st  pref "      100 

3d   pref "     100 

w'rmant'n  Pass(Phll)  50 
Oastonv  MAT"       6C 

Pref "       50 

inds  Street "      100 

uittle  Sohuylk.  "  50 
Maine  Central. (Bost)i CO 
sflne&ili  ASH.lPhll)  50 
•Tesijtiehon'g  V.  "  50 
Uorth  Perm....  "  50 
Pare  Marqn'te.(Bost)10G 

Pref "      100 

Pell  Germ  AN.  i  Phi!)  60 
Phlla.  Traotlon  "  60 
Bys  Co  Generall  "  .... 
Rutland  pref  ..(Bost)100 

United  N  J (PhU)100 

UnPowA  Trans  36 

West  Bnd  pref. (Boat)  60 
West  Jer  A8S.(Pbll)  50 
WertNYAPa.  "  50 
Wli  Cent,  new.(Bost)100 

Pref "      100 

WorNash  A  R.     "      10C 

MI8CBLLANBOC8, 
ailoaes  Mtnlng(Bost)  S& 
Amer.  Cement.  (Phil)  10 
Am  Gold  Dre4«(  Boat)  10 
Amer.  I.  AS..  (Phil)  50 
AmFneumServ(Boit)   5C 

Pref "        50 

areadtan "       25 

Arnold  Mining.  ■'  85 
Atlantic  Mln'g.  ••  85 
Baltlo  Mining..     "        35 

■tU  Steal (Phil)    50 

Boston  BleoLM Bast)  100 
Oambrta  Iron.  .(»>hll)  50 
Camb  BDreiel  reot  "  .... 

OantonCo (Bait)  100 

Central  Oil (Boil)   85 

Oo&Mereargold     "  6 

Comb  Tel  A  Tel  '•  100 
Dsly-West  Mln  20 

Dan  vBeseemerf  Phil)  1* 
DeLonf  HAS  "  10 
Dlam  Htate  HI..      "      10 

Kref " 

Domln  Vam.\  pf.  (Boit)lOO 
Dom  Iron  A  B-tf  "  .... 
Baeton  Con  EL  (Phil)  60 
Baiaon  El  IlU..(Bo«t)100 
■leeCoof  AmT|  (Phil)  60 
Praaklla  Mln'g.(Bost)  26 
(leooral  Elect..      "    100 

frnl "    100 

U  B-8.  BrAwing(Ball) 
lad-Egyp ';orn  (MoatjlOO 
/at  fiat  lUKM  '  10 
let  HPAf>/n»m(Phil)  60 
Isly  If»7»l»;..(JJo«ti  85 
Maaafao  Hah.  (Pbll)  50 


Ask. 


110 

76 
85 


100 


117 


•  >••• 

•  •  e  e 


150 

4 

5* 

8* 

6* 

«* 

!8 
8* 
* 

87 

47* 


47* 


«* 


STOCKS-BONDS 


7 
1* 

"a  i." 


•  •••• 

i* 


118 

87* 
19* 
SB  8 
7* 

300 


18* 
•  8 

"ao 


8 

s* 

39 

8* 
•30 
80 
48 

•  •  •  ■  ■ 


98 

8 

8 

135 

•  MM 

•  S  •  •  I 


117* 
88 

800 


18* 
301 


19 
8 


31 


MI8CELL. — Concluded. 
Mfd  Rubber  pfd(PhU)  60 
Mergenthaler  ..(Boat)  100 
Mex  Telephone  "  IC 
MtVerCotDnck(Balt)  .... 
NewBngGs AC  1  (Bost) .... 
NewHavIA  S.(Phu)  6 
Old  Col  Mining.  (Bost)  85 
Osceola  Mining.  "  35 
Palmetto  Co.... (Phil)  85 
Parrott8UACop(Bost)  10 
PennKleo  Veh.(Phll)   60 


••»■•■ 


50 
50 

ibo 

50 


Pref 
Pennsyl  Salt. 
Peimiyl  Steel 

Pref  .. 
Phlla  Co    . 

PlantersCompl  ( Bost )  1 00 
Qulnoy  Mining.  "  25 
Rhode  Isl  Mln..  "  85 
Santa  Ysabel  G     "  5 

Seattle  H'.ectrlo     "      100 

Pref '*      100 

Susqnel  A  ST.. (Phil)  5 
Tamarack  Mln.(Bost)  85 
Tidewater  St...  (Phil)  10 
Tonington"A"(Bost)   25 

Pref "       85 

UnCopLAM'g  "  85 
UnBlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
U  B  Mining  ....  "  35 
Utah  Mining..  "  4'85 
Warwick  I  AS.  (PhU)  10 
Westm  rel  Coal  "  50 
Wluona  Mining  (Bost)  85 
Wolverine  Mln.     "        36 

Bond*— Boston. 
Am  BeilTel4s..l908  JAJ 
ATASFgeng4s.'95AAO 
Adjustment  g  4s.. 1995 
Boston  Term'l  3*s.  .1047 
Bos  Un  Gas  1st  5s. '39  JAJ 

3d  M  5a 1939  JAJ 

BurAMoRlvez'ptes.JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fond  4s. .1910  JAJ 

Cent  Vt  1st  4s  1080. .Q-F 

Cb  Bur  AQ  4a. 1022  F*A 

IowaDlv  4s.l010AAO 

Chloago  Juno 5a.  19 15  JAJ 

Oh  A  No  M  guSs.'Sl  MAN 

ChlAWMgen5a.'21  JAD 

Curr't  Rlv  1st  5s.'27  AAO 

DGRAWlst4s.'46  AAO 

Domln  Coal  lst8s.'13MAS 

•'..ul'n  istM6sg.'06MAS 

Fr  HlkAMYlst6s'83end 

Unst'p'd  lst«s.'83  AAO 

Illln  Steel  oonv  Ss.'lO  JAJ 

Debenture  5s.  10 1 8  AAO 

KCCA  Blst5sg.'25  AAO 

K  OKt.rtAG  lst7s.'0HJAI> 

KCr  SAMoon  6s.'28M  AN 

K  CM  A  B  1st.  4s.. '81  Mir, 

In  oo  me  6s. 
KCiM  RyAB5s.'20  AAU 
K';HtJoACB7s.'07JAJ 
L  KookAFrl  lat.7a.'05JA 
Marli  AOnt6s...'25  AAO 
MezCent  4sg..l011  JAJ 
latoon  laoos  goon-oam 
Bd  eon  Ina  8a  rum-oam. 


Bid. 

ABE. 

-••,»• 

178* 

180 

8X 

«X 

11 

5 

6X 

4 

«x 

73* 

•  t  »  »  »  i 

x 

81* 

38 

* 

•  l • •«  ■ 

3* 

8 

112 

88* 

■  •/•• 

40 

...» 

10* 

is 

185 

140 

8* 

8 

••ease 

X 

78* 

107 

1* 

•  e  •*  i 

310 

880 

o* 

■*•••■ 

87 

88 

80 

2 

»  •  •  • 

86 

02* 

03 

18* 

18* 

88* 

84* 

5 

74* 

IX 

8 

55 

56 

96* 

h03 
I   08 

his 

94 

117* 

|   88* 

86 

l 

{130 

62 

It • • I s 

} 

i   80 

BO 

;101 

.... 

jio*B* 

110 

IlO0 

110 

IlO0 

110 

4101 

..... 

2100 

103 

3110 

,      ,  , 

{110 

118 

{137 

{185 

|101 

{103 

•»•••• 

{104 

•  s  •  •  e  I 

{111 

•  •  •  •• 

{185* 



{    98 

99 

08 

97 

4107 

4115 

{105 

•  •  ■  •  • 

1118 

t  81 

83 

89 

88 

20 

38 

BONDS 


Boston— Concluded. 
NewBng  oon  gen5a'16JAJ 
N  B  CotYarn  5s  1929FAA 
NHGas  AC  lit  5s.. 1937 
New  Bng  Tele  6s.' 18  AAO 

6s 1907  AAO 

NYAN  Bng  1st 7s. '05 JAJ 
lstmort6s..  ..1905  JAJ 
Rutland  1st  8s.. '02  MAN 
Rut-Can  1st  Is  1949. JAJ 
Seat  Hlec  1st  5sl03OFAA 
Torrington  1st  5s  1918... 
West  Bnd  St  5s.  .'02  MAN 

4*s 1014  MAS 

Deb  4s 1016  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5s 

Atl  A  Ch  1st  7S.1907  JAJ 

Atl  Coast  L  otfs  5s .  .JAD 

BaltCPa*lst5s.l011MAN 

Bait  Fundg  5s.l916  MAN 

Hxohange  3*s.l930JA,T 

Funding,  3*s,  1952JAJ 

BaltAPlst6aml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  5s.l929MAN 

NoBaltDlv  5S.I942JAD 

Conv'rtlble  5sl  908M  AN 

Central  Ry  6s... 1012  JAJ 

Comol  5s....  1933  MAN 

Bit  A  Imp  5S.1932MA8 

Chas  City  Rylst  5s  '83 JAJ 

Cnas  Ry  G  A  HI  5s '  99  M AS 

CharlCAA  ext5s.l0O9JAJ 

3d  7s  1910 AAO 

CltyASub  Ist5s-1923JAD 
CltyASub(Wash)lst5s'48 
Col  AGrn  v  1  st5-6. 1 9 1 7  J  AJ 
Oonsoi  Gas  6s.  .1910  JAD 

5s 1939JAD 

Ga  AAlalstpf5sl945AAO 
GaCar  AN  1  st 5s  g.  1 9 2 9  J  AJ 
GeorglaPlst5-6s  1922JAJ 
GaSoAFla  1  st  5s.  1945.1  AJ 
G-B-8  Brewing  3-4s  1951 

Income 

KnoxvTrao  lst5s'28AAO 
Lake  R  HI  lstgu5s'42MAS 
Met,8t(  Wash )  1  it  5i'35F  A 
MtVernonCotDuck  lit  6a 

Income 

New  Orl  Gas  1st  5s...Yar 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s-1926AAO 

6s  1904 JAJ 

Series  A  5s  1928...  .JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  6S.1997  JAJ 

PotomVal  lst5s.l941JAJ 

3eoAvTu(Pttts)5s'34JAD 

Sav  Fla  A  West5s'31AAO 

Seaboard  A  L  4s  1050... 

rieab  A  Roan  5s.  1026  JAJ 

rlO.Bound  I  at  5a  "11.  AAO 

UriMII,APlat4*a"20MAN 

UuRyA  HI  lst4s'40.MA8 

Income  4s  1040..,. J  AD 

Vlrg  Mid  U18S.10O6  MAS 

3d  series  6s. .1011  MAS 

8d  series  6s..  1016  MAS 

4th  ser  3-4-5a.  1931  MAS 

5th  itu-KM   5s. 1028  MAH 


I 

1103 
I  58 


Bid. 


ABE. 


I 

{109 

{106 

aoi 

1108 
H05* 
■  • , .  i , » 
t  . , »,< 

i 

I 


113* 


108* 


120* 
101* 


118 
105* 


•  ■  e  e  • 
«•••■» 

"m 

•  • e  e •• 

113 
115* 

iii 

187 
115 

58* 
46 

i'10* 

«*•••■ 

80* 


100 
100* 


115* 


81* 


83* 
91* 
70* 

illttt 
i  ■  •  •  • 


109 

no* 


104 
59 


ibe* 

102 


no* 


89* 

■  *  s  • 

•  see 

183 

lie* 
nix 

"si 

46* 

•  ••Sit 


113 

•••••• 


118* 
84* 


84 
70* 


BONDS 


Baltimore — Conolu'd. 
Ya  (State)  Si  new.'32JAJ 
Fund  debt2-3i.l991JAJ 
West N  C  oon  6s.  191 4  JAJ 
WestVaCAPlst6g.'llJAJ 
Wil  A  Weld  5s..  1935  JAJ 
Bonds-  Philadelphia 
AUeVyBext7sl910AAO 
Asphalt  Co  5s  tr  otfsl049 
Atl  City  1st  5s  g..'19  MAM 
Bails  Ter  1st  5s.  1926  JAD 
Berg  AHBrewlst6s'2l  JAJ 
Cambria  Iron  6s.l917JAJ 
ChesAD  Canlst5s.'16  JAJ 
ChocAMemlst5sl949JAJ 
ChooOkAG  gen  5s'19JAJ 
Clt's'StRy(Ind)oon5s.'3& 
Colum  St  Ry  lstoon5s.'3S 
Con  Trao  of  N  J  1st  5s.. '3; 
Del  A  B  Bk  1st  7a. '05  FAA 
HastAA  1st  M  5s. '20  M4f 
Hdison  Hleo  5s  stk  tr  ctf  s 
HleoA  Peop's  Tr  stk  tr  otf  t 
BlmAWUm  1st  6a.'  10  JAJ 
Inoome  5s.... 2862  AAO 
Bq  111  Gas-L  1st  g  5s.  192c 
Hestonv  M  A  F  con  5s. '24 
HA  B  Top  oon  5s.'25  A  40 
Indianapolis  Ry  4s..  1933 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg. 1014  Q-F 

Gen  M4*sg..  1924  Q-F 
Leh  VC'l  lst5sg.'33JAJ 
Leh  Yal  ext  4s.. 1948  JAD 

2d  7s 1010  MAS 

Consol  6s 1923  JAD 

Annuity  6i JAD 

Nat  Asphalt  51.1051.  JAJ 
New'k  Con  Gai  5i  '48  J  AD 
Newark  Pass  oon  5s.  1030 
NYPhllANorlst4s  '30JAJ 
Income  4i...  1039  MAN 
No  Penn  lit  4i..'36  MAN 

GenM7i 1903JAo 

Penn  gen  6s  r...  1010  Yar 
Consol 6io..,.  1005  Yar 

Consol  5s  r 1919  Yar 

Penn  A  Md  Steel  oon  its. . 
Pa  A  N  Y  Can  7s..'06  JAD 

Com  5s 1930  AAO 

Com  4s 1030  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  oerti  4s.'43 
Phlla  Hlec  gold  trust  otfs 

Trust  oertfs  4i 

PhAHr  gen  M  5g.'20  AAO 

Gen  M  lag. .1020  AAO 

Ph  A  Read  2d  5a.'33  AAO 

Consol  M  7s..  1911  JfcD 

Oon  M  6s  g... 1911  JAD 

HxtImpM4sg.'47  AAO 

Oon  M  of  '82  4s.'37  j<k,. 

Terminal  5s  g.  1941  Q-r 

P  Wll  A  Bait  4s.  1917  AAO 

Oollattrnst4s.l931  JAJ 

Bead  Co  gen  4s,  1997  J  A 1 

Koohoster  Ry  oon  5a.  1930 

BohRKHldelst5sg'35JAL> 

SoranTrao  lit8iTS2MAN 

UnTraoPltUgen6s'97JAI 

Welsbaoh  sf  6s  1930. JAD 

lAnd  Interest. 

•Prioo  Includes  overdue 


Biu. 

Art. 

•  •  •  ■• 

•  Mill 

•■■••• 

130 
180 

•  «  •  •• 

131 

ue* 

37*' 
114 

87* 
115 
96 

115* 

HI 

109 

•  •  •••! 

53 
116 

>•  •  81 

no* 

1)6 

08 

"88* 

107 

•  •It! 

85 
118* 

118* 

86 

110 

110 

118 

124* 

134 

*  s  •  •  • 

•  Mill 
•  •••• 

14* 

106* 

84*' 

108* 

ios* 

183 
108 

Itl.tl 

lis" 

■At  Ml 

iio* 

96* 

>••*•• 

108 
100* 
84* 
182 
108* 
188* 
137 

•ittit 
•  ■  t ••• 
tiii* 

181* 
100* 

188* 

108* 
09* 


118 


116 

88 


■  I  •  •  »  I 

•  s  s • •• 

•  SS  ••! 

100" 
00* 


US 


68* 

n». 


522 


IHK    (1HRON10LK. 
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luuistnient  ami  Railroad  Intelligence. 


RAILROAD      EARNINGS. 

following  table  showa  the  groaa  earningt  oi  even  Stkam  railroad  from  which  regular  weekly  or  monthly  relurni 
btained.    The  Brat  two  oolamni  ol  rlgtu  the groa earnings  tot  the  latest  week  >i  month,  and  the  last  two 

ooiumii-i  the  earnings  fox  ttie  pei  lod  from  Jul)  i  to  end  including  suoh  latest  week  or  month, 
Tht  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page, 
\.»n«-«-    4  hange     I   ill   •■•     dy  total  di  date  from  July   I. 


KOADti 


Adirondack..  . 

Ala  III  South,  i  ii 
Ala.  NO&    1 1 
N  O  A  N . 
Ala  &   Vlcksb* 
Vlok-b  Sh  .V  1' 

Anu  Arbor 

Ann  Wash  A  Hal 
Atoii  Top  at  s  bv 
Atlanta  Jt  I  liar, 
▲tl  know  a  No 
Allan  in   .V   liluu 
Atl  (.'u.nl   l.lili- 
All  Vald  Jt  v. 
Bait  .v  Ann  S  L.. 
Bait  A  ouio....  ) 

B  A  O  SoUthW.  i 

Bangor  .v  Arooat 

l  ,V     lllllllllll.il 

Bella /.a  lies  A  On 
Bellefonie  Cent'l 
Brldgl  A  SaCO  K. 
Butt  .utioiiAAri' 
Bull  Rooh  A  Ut~ 
Bullalo  ASusu,. 
Burl  O  Rap  A  No 
Canadian  Pacific 
Ceut'lof  Georgia 
Cent'lNew  Eng. 
C'cut'i  of  N  Jersey 
Central  Paoitio. 
Chattan  South'u. 
Chesap  A  Ohio... 
Ohio  As  AltouRy. 
Chio  Burl  A  yum 
Chio  A  E  Illinois. 
Chio  Gt  Western. 
Chio  lud  A  L'v... 
Chio  Milw  &  St  t 
Chio  A  North  W'n 
CbioPeo  A  St  L.. 
ChioRI  AFuo... 
Chio  St  FM  AO. 
ChloXenu  Tr  Kl; 
ChooOkl  a  Gulf. 
Oln  N  O  &  T  Pao. 
ClCiD.cn  A  St  L. 

Peoria  A  East' n 
Clev  Lor  A  Wheei 
Colorado  A  South 
ColNewb  <fc  Lau. 
Col  Sand  A  Hook 
Cornwall  ALeb.. 
Cuinberl  d  Val.ey 
Denver  A  Rio  Gr 
Detroit  Southern. 
Dtt  A  Mackinac. 
Dul  So  Sh  A  Atl.. 
E  St  L  A  Carond. 

Erie 

Evansv  A  Indian 
Evans v  A  T  H... 
FarnivA  Powliat 
Ft  W  A  Denv  Cit> 

Georgia  RR 

Qa  South  A  Fla.. 
Gila  Val  G  A  N.. 
Gr  Trunk  System 

GrTr  A  west's 

DetGr  H  AM.. 
Great  North'n  — 

St  P  Minn  AM. 

East'nof  Minn. 

MoutanaCent'l 
Total  system. 
Hooking  Valley.. 
Ho  us  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111  A  Iowa... 
Int  A  lit  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mir! 
Kan  City  South'u 
Lehigh  A  Hudson 
Lehigh  Val  RR. . 
Leli  Val  Coal  Co. 
Lexing  A  East'n. 
Long  I-iaiiii  . 
Lou  Hen  a  StL.. 
Louiwv  j;  Nash  v. 
Macon  &  Ruin... 
Manic  A  No  East 
Manistiqiit- .. 
Maryland  &  Penn 
[Mexican  Central 
Mexican  intern'l 
{Mexican  Nat'l 
(Mexican  Ry... 
Mexican  South'u 


/.UlMl    &T04M     Atll-rttftyJ 


Week 

«r  Hunt  A 


uber 
3d  w  k  Feb 
Pac  June 
Int  W  k  1  ill 
lnl  w  h  Feb 
int  ivk  Feb 
llh»k  Feb 
December, 
Jauuary. 

mlmr 
February  . 
January... 
January... 
December. 
December. 

January.. 

January.. 
Novenibei 

December. 
January... 
December. 
i  teoeniber. 
4th wk  Fob 
January... 
Jauiiitry.. 
4thwk  Feb 
4th wk  Keb 
January... 
January  .. 
November 
3d  wk  Feb. 
4th wk  Feb 
January... 
January.. 
4thwk  Feb 
tihwk  Feb 
ithwk  Fob 
J  anuary. . . 
January... 
February . 
January... 
January... 
4thwkF'eb 
3dwk  Feb. 
3dwk  Fob. 
4thwk  Feb 
ithwk  Feb 
January... 
3dwk  Feb 
December. 
3d  wk  Feb 
December. 
December. 
4th  ^k  Feb 
4th  wk  j  an 
January... 
2d  wk  Feb 
J  anuary. . 
January. . 
4thwk  Feb 
4thwk  Feu 
December. 
December. 
January .. 
January .. 
January  .. 
4thwk  Feb 
2dwk  Feb 
2d  wk  Feb 

February . 
February . 
February . 
February . 
4th wk  Feb 
November 
Jauuaiy. .. 
J  anuary. . 
Ooiooer.  .. 
4thwk  Feb 
Wk  Feb  15 
4thwk  Feb 
Jauuary... 
itiwk  Feb 
Jauuary... 
January... 
January. . 
January... 
December. 
January... 
January... 
ahwk  Feb 
January. 
November 
January... 
January. 

ituwk  Feb 

Jauuary... 

4th wk  Feb 
Wk  Fob  15 
2d  Wk  Feb 


(.•urreii.' 
Xtar 


+ 


e 

14.727 

16,000 

1  4,000 
42.7S3 

5,137 

4,878,152 

258, 489 
48,^73 
12,740 

694,648 

21,198 

8,077 

4,280,781 

140,569 

i,04  • 

15,801 

4,1)15 

J, 851 

1,835 

105,140 

09,758 

447,840 

8011,000 

153,986 

46 
1,300.512 

1.721,  li;; 

1,551 

300,772 

780.002 

1,214,017 

139,305 

140,1)12 

77.917 

3,598,03;) 

3,585,525 

108.203 

2,207,516 

058,380 

32,017 

'03,741 

05,871 

335,520 

45,259 

194,003 

110,000 

14,588 

10.311 

22,015 

05,850 

191,800 

37,752 

76,532 

42,778 

15,053 

3,298.490 

5,985 

30,483 

8,191 

207,394 

184,880 

114.405 

31,035 

591,203 

74,547 

15,831 

1,817,899 

253,153 

152.324 

2,223,378 

92,87 

499,405 

3,394,888 

10.850 

147.090 

101,310 

90,800 

55,073 

7,125 

18,916 

512.563 

32,542 

2,076,613 

2,000,031 

28.690 

Inc.  34 

53,417 

614,890 

12,023 

23,720 

9.167 

18.123 

351, 7oi 

54 .  ,763 

169.591 

99,800 

19.323 


tffVlOUS 

Year 


S 
16 
44,<!05 

38.OO0 

17.O00 

18,000 

3* 

5,778 

1,418,836 

249.353 

36,007 

7,766 

692,783 

18,985 

7,646 

3.997,226 

1-1,24(1 

5,90' 

17,408 

3,971 

2,644 

2,342 

1 00,82"; 

58,479 

420.OO7 

542,000 

14!), I. .1 

62,076 

1.406,018 

1,627,697 

1,843 

281,549 

748,833 

3,734,661 

124,230 

131,705 

67,876 

3,318,569 

3,160,794 

108,288 

2,194,490 

773,396 
27,179 

'79,335 
92,610 

319,608 
52,574 

143,593 

107,635 
16,121 
20,300 
18.034 
95,309 

203,900 

36,479 

65,344 

38,990 

12,695 

3,189,894 

6,140 

29,223 

5,560 

182,134 

177,510 

111,465 
29,974 

526/Z89 
84,166 
18.123 

1,387,479 
171,441 
181,588 

1,740,508 

83,568 

635,0j3 

3,220,473 

8.318 

108,943 

100,1)04 

86,000 

52,896 

4,71'. 

16,213 

435,062 

40,034 

2,204,012 

1,915,178 

30,325 

,868 

53,143 

574,162 

11,614 

23,362 

7,381 

15,5  ID 

338,571 

185.608 

145,797 
91. MHO 
18,795 


.In It  I  to  Latest  Date 


i  ui  rent 
iear 


9 
107,48 
1,639,423 

1,818,567 

0  1 

637.11 
1,254,590 

43,  I  (to 

35,751,  hill 

1,25  l,ol  , 

412,924 

73,370 

1,464,031 

131,058 

54.041 

30,220,356 

955,589 
19,576 

31,122 
22,954 

4,179,131 

502,822 

3,330,532 

24.857,342 

5,467,879 

361,1)1  I 

9,400,035 

59,495 

11,028,079 

5,683,426 

32,694.604 

4,233,1)511 

5,158,158 

2,980,401 

27,985,11)0 

28,236,527 

963.1  13 

18,513,269 

7,328,26o 

1,051.017 

*  3,921,470 

3,504,608 

12,661,193 

1,692,862 

1,542,222 

3,082,169 

86,591 

790,619 

185,784 

614,626 

7,982,462 

753,416 

469,784 

1,659,1)46 

99,894 

24,621.036 

228,177 

983,568 

36,217 

1,142.568 

1,203.524 

747.637 

216,411 

19.578,186 

2,696,88^ 

755,341 

20,594,091 
3,586,282 
1,138,058 

25.318.131 

3,409,92  1 

2,426,77- 

24,029.695 

81,340 

562,796 

3,411,543 

2,483,470 

1,726,449 

46,731 

722.601 

3,143,816 

223,261 


frex  tout 
Ira, 


197,164 

//(<•  42 

411.019 

20,262,088 

76.483 


43.796 
159,261 
11,665,361 

3,578.450 

4,988,960 

2,806,900 
520,156 


100,163 
1,440 


1,108 

576 

I 

1,18(1 

32 

31,363 

1,208 

318 

10 

1,328 

109 
48 


153 
529 
166 
502 

799 
389 

loo 


27,553,604 

830,785 
23,951 

23,952 
21,937 

8,808,582 

425,110 

3,086,594 

20,318,248 

4,952,358 

432.110 


8,876.461 

64,681 

10,311.357 

5,487,423 

30.200,078 

3,850,786 

4,661,133 

2,695,577 

25,711,824 

25,633,281 

931,256 

16,501,964 

6,613,674 

933,163 

*  2,790,642 

3,155,614 

11,901,821 

1,635.606 

1,162,839 

3,137,791 

86,938 

671.197 

123,860 

569.869 

7,687,538 

697,226 

461,306 

1,545,376 

87,575 

22,523,833 

224,138 

968,014 

33,210 

1,078,697 

1,118,450 

724,498 

221,606 

18,783,740 

2, (KH.. 351 

686,263 

15,344,757 

2,649.207 

1,43  1,762 

L9.428.726 

3.148,298 

2,520,289 

21,677,173 

68,303 

400,392 

3,446,689 

2,548,270 

1,591,60.) 

31,198 

601.982 

2,709,922 

263,468 


176,189 

7.70!) 

392.239 

18,622,390 

66.981 


45,915 

1  I  1,357 

11,070.06  1 

3,192,560 

4,865,158 

2,708,800 

485,233 


KOADS 


Alillen  ASo'w'n. 
Mineral  Range 

Miuneul)  .V  Ht  L. 
M  St  P  A  H  81  M 

Mn  k .in  a  Texafc 

Mo  I'ao  A  Iron  Mi 

( lentral   Brunch 

Total 

Mob  Jack  .V  K  0 
Mobile  A  OhlO  . 
Mont  A  Mex  Gull 
Nash  Ch&BI  La. 
Nev-Cul  Ore  ... 
Net  a.iii  Central. 

N  YC  A  Hud  Kl\ 
N  Y  OntA  WeBt 
-V  Y  Susq  A  Went 
Norfolk  A  West'n 
Northern  Centra) 
North'n  Pacific  .. 

I'.U'lllr    (,'iiiih-l  (  10 

f  euu— ICiimI  P.V  E 
West  P  .V  K  . . 

Pore  Mitniuettc 

Phlla  A  Kile 

fhila  Wilm  AH.. 

Pine  B If.  a  Ark.  R. 

Pittsb  C  C  A  St  1 

k'.ttsb  A  West'n 
Pittsb  CI  A  To  I 
PittSb  lJa  A  F. 

Total  system.. 
Plant  System—  i 

Ala  Midland. 

Brims  A  W'n. 

Chas  ASav... 

8av  Fla  A  W. 

Sil8  Oo  AG.. 
Reading  Co.— 

Phil  A  Head... 

Coal  A  IrCo... 

Tot  both  Co's. 
Rich  Fr'ksb  A  P 
Rio  Grande  Jet. 
Kio  Graude  So.. 
Rio  GiJde  West . 

Rutland 

St  Jos  AGr  I 

St  Lawreu  A  Adir 
St  L  Ken'et  A  So 

StL  AN  Ark 

St  L  A  San  Fran  o 
St  L  Southwest  . 
StL  Van  AT  H.. 
San  Ant  A  A  P... 
8an  Fran  AN  P.. 
Sau  Pedro  Los  An- 
geles A  Salt  L. 
SFe  PresAPh... 
Sav  Fla  A  West.. 
Seaboard  Air  L.. 
So  C  A  Ua  Fxt ... 
So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark  .. . 
So  Pacific  Coo... 

Cent  Pacitlo 

Gal  Har  ASA. 

Gal  Huns  A  No 

GultW.  T.  A  P. 

Hous.  E.  A»VT. 

Hous.  A  Shrev. 

Hous  ATex  Con 

Loule'a  West. .. 

Morgan's  Li  A  T 

N  Y  T  A  Alex  . 

Tex  A  Nurl 

So  Pac  of  Cai  . . 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Rallw'v 
Terre  H  A  Ind... 
Terre  H  A  Peor., 
Texas  Central  ... 
Texas  A  Faeitie.. 
TexS  V  AN  W  .. 
Tol  A  Ohio  Cent . 
TolP  A  West  .... 

Tol  St  L  At  W 

Tor  Ham  A  Bull. 
Union  Pac  RR  . 

Greg  RR  A  N 

Oreg  Sh  Line. 

Wabash 

W  .In  SO]    & 

w  v  Can  &  Put.. 

Wheel  &   LE 

Wichita  Valley... 
Wisconsin  Cent.. 
Wrightsv  A  T'n.. 
Yazoo  A  Miss  V.. 


Latest  llross  Kamlnti* 


Week 
or  Month 


January... 
Jiiini 

Ithwk  Feb 
llhwk  Feb 
llhwk  Fob 
ithwk  Feb 
Ithwk  Fib 
llhwk  I 'eli 
Wk  Feb.2S 
February . 
n.h  ember 

February  . 
January... 

i  lotober. .. 

February . 

January... 

January... 

4thwk  Feb 

Jauuary... 

3d  w  k  Fob. 

January. .. 

January.. 

January.. 

M  wk  Fob 

December. 

Jauuary... 

December. 

January... 

December. 

December 

December 

Ithwk  Jan 


Deoember, 


January... 
January... 
Jauuary... 
December. 
November 
4thwk  Feb 
ithwk  Jan 
December. 
January... 
3d  wk  Jan. 
January... 
December. 
3dwk  Feb. 
3d  wk  Feb 
Jauuary... 
January... 
January... 

November 
2d  wk  Deo 
December 
M  wk  Feb 
January... 
Jauuary... 
February . 
iHiruibor. 
Jauuary... 
November 
November 
November 
October.  .. 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
4thwk  Feb 
J  anuary. . . 
J  anuary. . . 
2d  wk  Feb. 
llhwk  Feb 
January... 
4tbwk  Feb 
4thwk  Feb 
ithwk  Feb 
3d  wk  Feb 

January. . . 

Ithwk  Feb 
January.. 
jeptembei 
Feuruarj 

December 
4ihw  k  Feb 
Deneiubor. 
February . 


i  urrrnt 
Year 


* 

3,987 

43.956 

63,283 

104,960 

290,595 

853.000 

29.000 

882,000 

3,1  83 

•197. OOO 

I  15,389 

i.i  8,93  i 

4,808 

4,499,413 

466,498 

257.186 

295,044 

738,738 

73(),7^ 

318.806 

8,u.)S,371 

In,    58 

170,417 

•198, 0  19 

933,(1  Id 

3  238 

1,877,551 

177,853 

109,190 

18,741 

103,78: 


823,350 


2.630,695 
2,658,061 
5,288,756 

87,860 

53,093 

11.518 

127.900 

97,164 
5,267 

20,786 

20,507 
421.179 
136,314 
173,822 
175,936 

75,659 

18,000 

19,743 

r&23,35o 

227,689 

23,881 

4,628 

39.5  10 

22.283 

7,148,918 

1,724,443 

698,041 

44,501 

13,773 

102,126 

24,256 

499.405 

176,757 

854,220 

36,369 

257,650 

1,808,872 

I  12.601 

240.001 

731,985 

148,685 

43,082 

10,743 

255,189 

12.500 

50,381 
23,513 

40,  i:;  i 
8,330 


8,942,206 


380 
196 
102, 
230, 

6. 

1  13. 

1  1. 

555, 


400 
j  10 

167 
237 
629 
500 
116 
374 


I  ear 


3,978 

40,279 

68,1  II 

77,741 

3(19.17  1 

838,000 

. .lion 

873,(Hl(i 
2,589 

481,400 
102,408 
609,320 

9,121 

1,184 

l,l:io,270 
483,020 

283,67-1 

834,607 

5  10,931 

337,199 

7,  166,171 

8,100 

136,037 

516,283 

884, Mo 

3,8(16 

1,656, 51 K I 

179,797 

100 

30,873 
93,306 


761,104 


2,490,817 
2,826,354 

5,317,171 
90,622 

52,229 

8,7  LO 

120,100 

113,688 

4,718 
11,170 
7,032 
361' 

1  15,835 

162,241 

224,838 

62, 9  16 

9,418 
19,568 

/  701,104 

231,443 

23,740 

3,416 

34,532 

15,783 

6.150,182 

1,627,69 

612,433 

53,223 

17.694 

87,302 

19,043 

635.058 

146,200 

823,591 

29.110 

226,946 

1,512,246 

358,059 

181.86 

743 

124,365 
■12.H73 
10,409 
319,716 
12,000 
40,318 
2  1,751 
50,656 
8.214 


3,211.591 

217.818 

7,8  18 
97.766 


July  1 1<>  Lattil  halt 


* 
346,691 

2,336,398 
1. 1  30,971 

11.373,897 

24,54 

859,,  mi 
,,010 

104.255 

1,187,7(10 

0O3,2H) 

5,242,402 

96.916 

13,89!) 

47,765,3  '.8 

•8,7: 

1,710,923 

1  1,396,110 

>,Oo  1,990 

27,977,790 

8,086,927 

56,392,272 

tin      i,0 

6,115,415 

3.8(11.98(1 

7,007,378 

18,609 

12,810,849 

1,278,792 

799,850 

238,' i  i  | 

2,572,971 


1,018,271 


17,902, 114|16 
17,963,299 

35,865.413 
519,615 

J75.160 

395.091 

3,195,600 

1,132.818 
843,804 


106,150 

12  4,725 

I  1,207.1  (J  I 

l,8e  S.808 

1, 2.17,686 

33,794 

704,279 


448,936 

)  4.018.274 

7,032.,  38 

159,926 

46,879 

404,680 

121.259 

50,827,055 

9.400,035 

3.112,731 

'59,581 
40 
96,538 
2,426,7^ 

782,793 
3,641.938 

I68,u;;> 

1.289,345 

9,103.203 

1.830,-83 

1.064,938 

25, 175,225 

1,003.194 

345,842 

426,634 

B.llO.4  K 

99.300 

1,89 

.714 
1.711.1  .7 
318 

29,887.894 

2,38 
30JI 

!•.  12." 

3.900 
1.604 


l  ...in 
)  ,,i/ 


S 

.',80*8 
2,173 

L  0,530, 106 
22,42 

907,593 

3,299,870 

89,4  13 

i     07,876 

57  i 
5,173,872 
94,238 
12,483 

1  1,13. 
3,1)3  1,1112 
1,425,804 

10,827,605 
4,729,990 

22,064,238 

3,155,000 

52.220,772 

44,400 

•1,166 

3.190,126 

6,819,(178 

11,678 

11,285,881 

1.120 

612.,.. 6 

271,631 

2,266,701 


3,808,283 


,467,418 
16.748,751 

33,216,169 

479,981 

27  1,422 

377.022 

2.891,000 


822,729 
81,997 

48,388 

12.395.- 10 

4,995,122 

1,167.996 

1,700,064 

631,541 


419. 

'3.8(1-. 

6,667 

165 

51, 

262. 

104. 

14,999 

8,876 

2,747, 


379 

33 

123 

295 

187 
000 

193 
1590 
481 
891 


51.037 
344 

74. 

2,520.289 
680,952 

3,279,282 
119,807 

1,04  I 

1.139 
1,504,469 

808.861 
24,065.768 

95 1 ,296 

82  i 

168.079 
7.735 

-  ..  .oo 

1.673.979 

1,200 

i,l  14 

•  898 

-'6.71 

11.89- 

i    116 

2.000 

ti9  -    ,. 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.        *  Figures  from  December  l  are  for  the  railroad  oui\       ,  Maxioan  cunoucy 

«  Includes  Paducah  A  Memphis  J)i\  ismn  iruui  July  1  in  both  years. 

o Includes  the  Houston  A  Texas  Central  uud  its  subsidiary  Hues,     learnings  of  the  Cromwell  Steamship   Line,  not  previously  report**!,  »r»« 

now  also  included.  c  Results  on  Montgomery  Division  are  Included  In  both  j  ears.        i)  Includes  81.  Paul  A  Duluth  lor  \>«>th  y  e*r«. 

e  Includes  results  on  Slier.  Shrev.  A  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  bm  not  fur  last  l  Ucvso  iinur** 

are  the  results  on  the  Ala.  Midland,  Brunswick  A  Western,  Charleston  A  Savannah,  Savanuali  Fla.  A  West'n  and  stiver  Springs  vWU  A  Gulf 
U  These  ngures  Include,  besides  the  St.  Louis  A  Sau  Frauclsoo  proper,  the   Ivan.  City  Kl.  Boott  A  Meiu.systoui  and  Ft,Wortn  A  Ulo  UranU*. 
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Totals  lor  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  neing  now  the  beginning  of  the  fiscal  year  of  the  groat 
majority  of  the  roads.  There  are,  however,  some  roads  that 
etill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  *  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  &  North-Westem.... 
Ohloago  Rook  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  &  Gulf. . 

Cumberland  Valley.... 

East  St.  Louis  A  Carondelet. 

Ft.  Worth  &  Denver  City 

International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Vallev  Coal 

Manistee  A  North  Eastern. . . 

Manlstlqne 

Mexican  Central 

Mexloan  International 

Mexican  National 

Mexloan  Railway 

Mexican  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

Monterey  A  Mexloan  Gulf.... 

Northern  Central 

Pennsylvania,  East  of  P.  A  E. 

West  of  P.  A  E 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Wllm'g'n  A  Baltimore. 
Pitts.  Clnoln.  Chlo.  A  St.  L... 

Rio  Grande  Junction 

St.  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paolflo 

West  Jersey  A  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  Nov. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Deo. 
1  to  Jan. 
1  to  Deo. 
1  to  Feb. 
1  to  Jan. 
1  to  Jan. 
1  to  Nov. 
1  to  Jan. 
1  to  Feb. 
l  to  Deo. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Feb. 
1  to  Nov. 
1  to  Jan. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Deo. 
1  to  Jan. 
1  to  Jan. 
1  to  Nov. 
1  to  Jan. 
1  to  Jan. 
1  to  Deo. 
1  to  Jan. 
1  to  Jan. 
1  to  Feb. 
1  to  Jan. 


SO 

:u 

31 
31 
31 
31 
31 
21 
31 
31 
31 

31 
31 
30 
31 

28 
31 
28 
15 
15 
28 
28 
28 
30 
31 
31 
31 
21 
31 
31 
31 
30 
3' 
si 
31 
31 
31 
28 
3) 


Latent  Cross  Earnings. 


Current 
Tear. 


1,899  309 
4,915 

447,«l< 

1.309,512 

32.149,628 

24,837,5   9 

956.360 

1,800,610 

1,110.033 

15,053 

2,163  400 

780.469 
4  01  4,01  H 
4.041,693 

313,33!' 

9.167 

3,038,174 

5,960,824 

1,282,527 

644  800 

748,661 
5.230,164 

138.700 
5,368.*- 64 
1,278,109 

738,736 
8,008.371 
Inc. 
1,177,907 
6,789,697 
2,877,402 
1  877,551 

575,3511 

514.754 
4,628 

226,735 

419  850 

141.211 
1,9*8.673 

196.510 


Previous 
Tear. 


1,721,868 
3,971 

42K.007 

1,406,018 

29,321,453 

22.059.V44 

773.396 

1,417,914 

1,036,775 

12.695 

1,807,090 

823,135 
4,411,082 
3,940,4^4 

301,428 

7,381 

2826,162 

5,378,977 

1,1 67,?  26 

579,800 

719,119 
5  379.189 

\h  4,693 
5.563.782 
1,269,594 

684,436 
7,466171 
888.100 
1,048,899 
5.824,635 
2  845,202 
1,656.500 

558,679 

480  389 
3.416 

185  542 

391.341 

140.015 
2  033,217 

185.110 


Latest  tfross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  February  and 
shows  5*49  per  cent  increase  in  the  aggregate  ovtr  the  same 
week  last  year. 


4  A  week  of  February. 

1902. 

1901. 

Increase. 

Decrease. 

8 

* 

$ 

9 

Ann  Arbor 

42,783 

38.5f9 

4.274 

Buffalo  Roch.  &  Pittsb'g 

105,145 

100,827 

4,318 

Canadian  Paolflo  

669,000 

54*,00( 

127,1)00 

153.936 

149.451 

4.535 

300,77* 

281,549 

19.223 

Chicago  A  East.  Illinois. 

139.3b5 

124,230 

15,135 

Chloago  Great  Western 

140,912 

131,705 

9,207 

Chlo.  lndtan'lls  A  Loulsv 

77.91"; 

67,876 

10,041 

Chlo.  Term.  Transfer 

32,017 

27.17: 

4.81^8 

Clev.  Cln.  Ohio.  A  St.  L.. 

835.520 

319.HOH 

15,912 

45,?59 

52,574 

7,315 

Denver  A  Rio  Grande  . 

191,600 

203,900 

12,300 

Evansv.  A  Indianapolis 

5,98* 

6,140 

»•«•■ - 

155 

Evansv.  A  Terre  Haute 

30.483 

29.223 

1,260 

Grand  Trunk } 

Grand  Trunk  West..  > 

591,203 

526.289 

64,914 

Det.Gd.  Hav.  A  Milw.  3 

Int.  &  Great  Northern.. 

92,672 

83.56* 

9,104 

101,310 

100,904 

40e 

IowaCentral 

55,073 

52,896 

2,177 

Kanawha  A  Michigan.. 

18,916 

16,213 

*.4.7<>3 

Louisville  A  Nashville.. 

614,>>9<> 

574,1  «2 

40,728 

.       - 

Mexican  Central 

331,704 
169,591 

338,371 
145,797 

23,794 

6,667 

Minn.  A  St.  Louis 

63.283 

68  114 

4.831 

Mimi.Ht.  P.  AS.  Bte  M 

104,960 

77.741 

27,219 

Mo.  Kansas  A  Texas 

290,595 

309,474 

-  ....... 

18.879 

Mo.  Paolflo  A  Tron  Mt... 

853. OOO 

838,000 

15,00(' 

■              ... 

Central  Branch    .... 

29.000 

35,000 

6.000 

Norfolk  A  Western 

295,044 

834,607 

39.563 

Rio  Grande  Southern 

11,511- 

8  740 

2,778 

731,98* 

743. 1.5.' 

11,170 

Texas  A  Pacific 

255,1*9 

319,74f 

.,  ..  - 

64,557 

Toledo  A  Ohio  Central.. 

50,3x1 

40, 3i:- 

10.068 

Toledo  Peoria  A  West'n  . 

23,513 

24.751 

1,238 

Tol   Ht.  L.  A  West 

46.4X4 

50,65* 

....      -  . 

4,222 

Wabash 

380,400 

322,543 

57,85" 

113,500 
6,068,928 

97.766 

15,73* 

Total  (38  roads) 

5  752,*7l 

42 1 ,05V 

105,102 

N«-i    increase  (5-49  p.  0  >. 

-• 

315.957 

For  the  third  week  of  February  our  final  statement  covers 
49  roads,  and  shows  3-14  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


'Ail  week  of  February 

1902. 

1901. 

$ 

Increase. 

* 

Decrease. 

* 

9 

Previously  rep'd  (39r'ds) 

7.068,281 

6,868,(i97 

363,596 

164,012 

Alabama  Gt.  Southern.. 

5r,,44f; 

14,20.' 

li,240 

;  nir.wi  A  East.  Illlnoin 

182.100 

118.900 

13201 

Okla.  A  Gulf 

94,741 

79,335 

14,406 

to]    landuHky  A.  Jioch'tr 

19.31) 

20.300 

989 

Grand    1  runk  West..  > 
Det.Gr.  Hav.  A  Mllw.) 

532,588 

623,24.' 

9.343 

H'»<  king  Valley 

79,328 

83,568 
2.569 

4,240 

Mob  Jackson  AK.  (My.. 

3.183 

614 

'/or  on  to  Ham.  4  Buffalo. 

8,330 

8.214 
7,749,033 

116 

7,992,307 

412,615 

169,241 

Net  Increase  (31 4  p.  o. » . 



243.274 

For  the  month  of   February  6B  roads  (all  that   have  fur- 
nished statements  for  the  full  month  as   yet)  show  hh  follows: 


Month  of  February. 


1902. 


Gross  earnings  (53  roads)  34,326  H74 


1901. 
38.613,563 


Increase. 


9 
813,811 


Per  Oenl. 
248 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $813,311  or  2'4'i  per  cent. 

Net  Earnings  Monthly  to  Latest  Hates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chronicle  of  Feb.  22 
1902,     The  next  will  appear  in  the  issue  of  March  22  1902 


Gross  Bdmivgs.-  • 
Ourrenl      Previous 


Tear. 


Afl    /    '•-,   I    IHr,.     — — ^ 

Current      Previous 


Year. 


Tear. 


694,648 
4,464,031 

140.569 
955,589 

15.801 

2,621,792 


692,783 

4,328,799 

124,240 

830,785 

17,408 

2,054.016 


22,519,342  18,339,059 
762,443        671,237 
4,819,443 


fear. 
Roads. 

Atlantic  Coast  L.a.  Jan. 
July  i  t<>  Jan.  3i 

Bangor  A  Aroost'kb  Jan. 
July  1  to  Jan.  31 

Bellalre  Z.  A  Cln... Deo. 

ananlan  Paolflo. a.  Jan. 

July  1  to  Jan.  81   .. 

Cent,  of  Georgia. a  Jan. 
July  1  to  Jan.  31 

Oenti  al  New  En«.  b.  Jan. 

July  1  to  Jan.  31  . 
Cent,  of  N.Jersey  .a.  Jan. 
hesap.  <*  Ohio. a.  Jan. 

July  1  to  Jan.  31 
Ohlo.Burl.AQnin.bJan. 

July  1  to  Jan.   31   ...32.694.604  3<  ,200,078  12,855,710  11,521,144 
OHlo.  M.  A  St.  P  a. .Jan.      3,598,939    3,318,569    1,164,764    1,128,444 

July  1  to  Jan.  31        27,985,190  25,711,824  10.257,273 

hlo.  R.I.APao  a. .Jan.      2,297,518    2,194,490       745.934 
Apr.   1  to  Jan.  31...  24,887,529  22,059,244    8,750,120 

«  hlo.Ter.Transf.b.Jan.         133,798        113,719 

July  1  to  Jan.  31   ..        9;  6,796       829,133 

Ol.Ctn.Chio.ASt.L.sJan.   1,429,596  1.350,841 

11,433,200  10,623,390 

202,691   219.615 
1,526,119  1,425,311 

452,457 
3,269.669 


4  6,478 
364,241 

1,309,512 

1,339,846 
9,819,492 
4.214,017 


4,325,657 
62,976 
432,410 

1,406,018 
1,228,200 
9,185,165 
3,734,661 


July  1  to  Jan.  3i 
Peons*  East'n*  Jan. 

Julv  i  r,o  Jan.  3 1 
Co'oi'do  A  South,  b  Jan. 

July   i  i  o  Jan.  a  i 
Col'mb.  Sand'nyAHock.— 

Jan.  1  to  Dec.  bl  ...  1.148,009 

uetroii  <u  m»cb  .   ajan.  76,532 

July  1  to  Jan.  3.   ...  469,784 

Dul.  So.  8b. A  Ari.b  Jan.  192,156 

July  1  to  Jan.  M     ..  1,572,598 

firif.a...            ....     Jan.  3.298,490 

July  1  to  Jan.  a  • . . . 
Hocking  Valley  a.  Jan. 

July  1  to  Jan.  3     ..  3,105,713 

owa  Central   i         Jan.  244,377 

July  l  to  Jan.  i>  ....  1,519,816 

*  anawha*  Mlob.»  Jan.  98,919 

July  1  to  Jan.  31    ..  651.005 

Kan. City  South.. a  Jan.  *512.563 

July  1  to  Jan.  o  i ...  3,143,816 

long  Island Jan.  Ino, 

July  1  to  Jan.  31 
i.onisv.A  Nashv.it. Jan. 

July  1  to  Jan.  31... 

Lowell  Eleo.  Lt.  Co. Deo.  19.289 

July  1  to  Dec.  81....  93,913 

Maryland  &  Penn.  Jan.  18,123 

July  1  to  Jan.  31  159,261 

Mex. Internationa.  Jan.  547,763 

Mlllen  A  Southwest  Jan.  3,987 

Mineral  Range,  h      Jan.  43,956 

July  1  to  Jan.  8i  316,991 

Minn.  A  8t.Lo.ls  a. Jan.  262,976 

July  1  to  Jan.   3<    -.  2,115,864 

M.St.  P.  A  8.  B   M.b.Jan.  400,715 

July  1  to  Jan.  31  ...  3,793,288 

Nssh  (  h.*Bt  !..».. Jan.  707,436 

July  1  to  Jan.  31  ...  4,623,468 

N.  V.  Bus.  A  West. a  Jan.  257,186 

July  1  to  Jan.  3i....  1,710,923 

Norfolk  A  West'n.*,.  Jan.  7,516,620 
July  1  to  Jan.  hi.   .10,188,770 


876,736 
2,843,058 


267,473 
1,575 ,694 

44,789 
864,103 

5,841 

820,461 

9,051,300 

236,569 

1,524,076 

13,797 

97,435 

542,077 

453,615 

3,783,171 

1,524  733 


57,055 
437,141 

320,533 

3,184,345 

56,205 
422,181 
114,845 

884,229 


256,477 

1,672,661 

41,459 

314,806 

3,200 

648,197 

7,227,834 

216,902 
1,497,553 

16,748 
109,817 

654,343 

399,288 
3,676,534 

1,232,057 


9.543,954 
672,721 

7,480.942 

49,209 

403,391 

337.824 

3,161,919 

98,008 
492,335 

91.315 

752,787 


Northern  Central.  l>  Jan. 
Paolflo  Coast  Co    a  Jan. 
July  1  to  Jan.  3i 

Pennsylvania- 
Lines  direct  I  \  opei  a i  mi 
East  of  Pitts.*  E  Jan. 
West  of  Pitts,  a  h  Jan. 
en!)  wnm.&  Bait. bjan. 
Nov.  1  to  Jan.   31 

Reading  Com  pain 

r-hila.  AReartV  b  Jan. 

July  1  to  Jan.   31   .. 

OoalAIron<'o  o  Jan. 

July  1  to  Jan.   Bl.    . 

Total  both  Co.'s.bJan. 
July  1  to  Jan.  31... 

Reading  Co  b.  ..Jan. 
July  1  to  Jan.   81 

Total  al  1  ( ion  p's. I  Jan. 

July  1  to  Jan.   81 

RloOrarde  South.)  Jan. 

July  1  to  Jan.  31 

Bt.  Jos.  A  Gd.  fsl.a  Jan. 

July  1  to  Jan.  81.... 


1,111,624 

65,344 

461,306 

152,262 

1.467,948 

3,189,894 

24,621,036  22,523,833 

407,522        380,240 

2,814,026 

226.605 

1,390,666 

79,688 

537,719 

435,062 

2,709,922 

34,868 
Ino.  427,709 

2,724.756  2,501,637 

17,896,183  16,358,454 

11.839 

90,874 

15,549 

144,357 

485.608 

3,978 

40,279 

355,803 

260,772 
1,916,039 

301,491 
2.610,710 

710,076 
4,564,352 

263,674 
1,4  25,804 
1,366.927 
9,593.628 

£84,486 

337,499 
3  155,601 


239,178 

29,952 

106,615 

63,042 
569,833 

851,109 
7,454,363 

133,964 
1,215,470 

73,706 
306,754 

19,320 

127,272 

*188,882 
995,919 
Inc. 


197,443 

19,691 

132,507 

35,710 

487,287 

849,239 
6,229,816 

153,044 
1,168,4  88 

78,697 
226,452 

12,592 

97,828 

146,871 

662,517 

8,569 


Ino.  2C1.892 
1,011,809   947,078 


738.736 

316,806 
3,086,927 


5,901,309 

8,832 

3(5,219 

4.327 
51.253 

219,363 

877 

2,605 

57,623 

103,916 
902,699 

191,185 
2.130,457 

1196,661 
1,449,585 
129,203 
&20.487 
637,210 
4,3r,6,5»3 
243,528 

31,166 

655,281 


6,142,340 

7,410 

29,569 

2,722 

33,194 

207,791 

766 

def.2,972 

75,714 

91,939 

811,690 

118,048 

1,109,246 

252,029 

1,687,823 

122,336 
607,799 

553,577 

3,917,618 

176,328 

27,714 
736,672 


8,008,371  7,466,171 
Inc.  588,100 

933,040   884,140 
2,877,402  2,845,202 

2,630,695  2.490.817 
17,902,114  16,467,418 

2,658,061  2,826,364 
17,963,299  16,748,751 

5,288,756  5.317,171 
35,865,413  33,216,169 


2,502,197  2,462,697 
Ino.  212,200 

219,883 


47,290 
352,649 

97,164 
848,804 


45,237 
340,812 
113,088 
822,729 


250,583 
892,882 

1,050,053 

6,887,148 

208,676 
1.645,015 

1,258.729 
8,532,168 

114,772 

609.937 

1,373,501 

9,142,100 

21,771 

166.913 
28,393 

288,399 


916,282 

913.767 
5,659,7  67 

845,702 
1,331,399 

1,269,469 
6.191,166 

18,661 
157.490 

1.278,080 

7,148,656 

fl 2,476 
161,910 

88,909 
309.809 
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. iir,,u   A,ar>u>n/»       — v  ,Vei   Aum.ih|;i.- 

Ourreul       Ciemuui  l/urre<i<  /"rtnioM* 

tr.                ieur.  r«a.  lr 

<  <J                                    It  * 

SI.L.iMil»ji  Mai            i.  ti«7,ti8J  049,741 

July    1  10  JUL    Jl         13.Od4.UO  11,406,789  -,02».U*d  4,030,730 

dt.l                              l.  J. in           ti4»)..AtJrt        t)77,7ii  26o,707 

July    I  to  Jan.   31             1.489,391       I      17,705  l,d77.U04  1,067,104 

Btu  Ant.4Ar»M    I'      J.u                      0  16         221. H38  9.711  54, 472 

July    I   I                   ...                                           i  601  714  til 

dealioara  An  LUmuJaii  13         Utl/.ulrt 

July    I  to  J. in     3i  6,C06,774     6,172,428     2,142,266     1.325.413 

Jan.    1   to   Deo.    31  274,303         270,734            45,224           67,498 

Bouih«iu  1'tto.        ..        u  7.146,018    6, 150, is-'     B,l8ft,8|4     1,869,573 

July    1  to  Jan     .>1  10.S27.05A  44,990, r>90  18,496.891  10, 211, 835 

fttadoAO.Oant.a.Ja  9S0.580        200,418          32.291          45,469 

July   i  to  Jan.   3i  1,719,880    1,509,994       373,014       388,124 

Toronto  Ham  A  Hurt 

Jan.    i  to  I  491.181         404,114        190,879        146,713 

Uni.  «  Jan.      3,9*8,908    3,211.691     1,942,468     1.302,765 

July  1  lo  J. in.  31  2H.3H7, 204  26,745,058  14,144.204  12,031,281 
W  Jom.i\  a  Uriuiii.liJuii.  196,510        185.110      def.4,296  10,004 

Ya*oo  AMlao  Val.a.Jan.  ti.;s,314         646,101         245.634         200,173 

July    1  to  Jail.    31....    4.019,402     3,832,823     1,851,819     1,612,361 

a,  Net  earnings  herexlven  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  Interest,  &c,  with  the  surplui 
above  or  deficit  below  those  oharges, 

. Int.,  rentals,  tie. s  '-Bat.  of  NetJCarn's.— 

Ourrent  Previous  Current  Previous 

Tear.  Tear.  Tear.  Tear. 

Koad*                              9  S  t  9 

Osjut.  New  England.  Jan.           12,929  12,429  868  4,319 

July  1  to  Jan.  31....         90,674  87,190  6,761  22,627 

Ohio.  Kurl.&Quino)  Jan.         800,000  797,260  724,733  434,797 

July  1  to  Jau.   3l   ..      5,600,000  6,580,881  7,255.710  5,940,328 

Ohio.  R.  Isl.APac.Jan.  319,000  316,997  426,934  355,724 

Apr.   1  to  Jan.  31....  3,190,000  3,169,970  5,560,120  4.310,972 

CI  JV.Oln.Ch.&Rt.  L.Jan.  224,606  237,630  96,027  100,194 

July  1  to  Jan.   31....  1,630.625  1,706,108  1,553,720  1,455,811 

Peoria  A  Last...  Jan.  33.688  33  750          22,617          64,258 

July  1  to  Jan.   31   ...  235,818  236,250        186,363        266.085 

Dul.8o.Bn.AAtl... Jan.  78,641  78.342   •di.15,119   *df.42,371 

July  1  to  Jan.   31  ...  550,491  549,315          22,102  *df.59.848 

Hooking  Valley Jan.  73,307  71.402  *61,393  *93,276 

July  1  to  Jan.   31    ...  570.892  560.492  *984,030  *957,799 

Kanawha  A  Mich.. .Jan.  11,756  10,685  *8,114  *2.573 

July  1  to  Jail.   31....  79,229  74,563  *51,745  *27,232 

Mineral  Range Jan.  8.447  4,762  *def.5,503  -def.7,691 

July  1  to  Jan.  31  59,978  32,623  *def.l,688  *43,533 

MaBhv.Cuat.tf  at. 1. Jan.  152,410  151,459  44,251  100,570 

July  1  to  Jan.   31  1,067,469  1,116,569  382,116  471,254 

Norfolk  A  West'n...  Jan.  197,457  187,412  439,753  866,165 

July   1  to  Jan.   81....  1,850,065  1,312,975  3,026,518  2,604,543 

Beading- 
All  companies.      Jan.  862,000  790,980  511,501  487,080 

July  1  to  Jan.  31....  6,034,000  5,536,857  3,108,100  1,611,799 

Rio  Grande  Soorh.  Jan.  18.084  17,683  3,737  4,793 

July  1  to  Jan.  31  127,211  125,459  29,702  36.451 

Bt.  Jos.  AGr.  iBlM-.Jan.  11,666  8,750  16,727  30,159 

July  1  to  Jan.  31....         64,166  61,250        224,233        248,559 

8tL.  A  San  Fran... Jan.         494,759  384,094      U70.609      *270,526 

July  lto  Jan.  31  ...    3,144,653  2,660,676  *2,564,391  *2,351,262 

Southern  Pao.  Co.    Jan.  a2,?60,172         *62,286         

July  1  to  Jan.  3i...al5,606,206        "3,531,904         

Toledo  A  Ohio  fen. .Jan.           39,689  35,185    *def.6,504        '11,212 

July  lto  Jan.  81  ...       278,424  243,565      "103,802      *149,030 

a  These  figures  for  January  include  $911,321  appropriated  for 
betterments  and  additions  Co  properties  and  equipment;  from  July  1 
to  Jan.  31  the  amount  expended  for  these  purposes  was  $6,148,198. 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  January  and  the 
seven  months  to  January  31. 

, January. >   —July  1  to  Jan.  31.—. 

1902.  1901.         1901-02.      1900-01. 

U%  S  ft  $ 

Gross  earnings 2,957,529    2.256,660  25,400,654  19,569,963 

Operating  expenses 1,681,095    1.20J.786  12,420,173    9,444,587 

Net  earnings 1,276.434    1,052,874  12,980,48110,125,376 

Taxes,  rentals.bet'm'te.Ac    320,939       215,242    2,578.437    1,671.431 

Net  operating  inoome.  955,495  837,632  10,402,044  8,453,945 
Miscellaneous  income,  not 

including  land  sales 54,343  43,753       459.234       477.492 

Net  income— 

Main  system 1,009,838        881,385  10,861,278    8,931,437 

Proprietary  lines 20.197         21.098       195,314       192,211 

Total 1,030,035       902,483  11,056.592    9,128,648 

Notb.— Operations  of  the  St.  Paul  &  Dulnth  included  In  both  years. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  Is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  Including  suob 
latest  week  or  month. 


-  i  itl   h  I     HAll.WAYn    \m>  TKAtTTlON   OOMI'aNIKm 


OUONS 

Kahninos. 


Alton  Ry.  Uas&Kleo. 
Auiniluan  K'yn   <  0  t, 
miik-liainl.Mi    Kit 
Br'klyuRaii.Ti 
lllrttKO  A  Mil.    Lino. 
(no.  (Itolne.Ua.) 

Ulei  Chagrin  P'tEl'o 

Cleveland  .V  Lantern. 
i)levt>iaini  Electric  . . 
Uleve.  Ely  A  West... 
Uleve.  l'aluBV.  A 

DartA  Wpon  st.ity. 

Denver  City  Tram.. . . 
dm  ion  United 

Rapid  Railway 

Total 

D  ninth-Sup.  Tract,  i 

Duluth  Ht.  Ry....  < 
Elgin  Aurora  A  Sou 
Ualveston  City 

II  arrlsburg  Traction. 

I II  lernat'l  Traotlon— 
(Buffalo) 

L,e)ilgh  Traotlon 

IxiudonSt.  Ry.(Oan.) 
Ma<i.  (Wis.)  Traotlon. 

.vL»«t  Elec.  Co.'s 

Montreal  Btreet  Ry . . 
Muscatine  St.  Ry.... 
Mew  Castle  Traotlon. 
New  London  Ht.  Ry.. 
Northern  OhloTraot. 

'Mean  St.  Ry 

Orange  Co.  Traotlon. 
Philadelphia  Co.;     t 

UoDsol.Tr.iPltts.)  [ 

United  Tr.  (Pitta.)) 
Pottev'e  Union  Trac. 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

Schuylkill  Traction. 

Sioux  City  Traot 

Southern  Ohio  Traot. 
raooma  Ry.  A  Power 
Toledo  Rys.  A  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  Traotlon—  ) 
Albany  City  \ 
United  Traot.  (Prov.) 


i.nii $t   droit  learnings. 


Week  or  Mo 


December. 

Janu 

Janua 

Decern  I  mr 
January. .. 

Noveinlier 
November 
January.. . 
January. .. j 
Janua 
January. 

Janua 

llll  w 

Itbwl 
4th  wk  Feb 

January... 

January. 

December 

January... 

Deoember. 

January... 

January... 

January... 

January... 

January  .. 

January... 

January... 

December. 

January. 

December. 

January... 

January... 

January... 

January... 
January... 

January... 

January. 

December. 

January... 

February.. 

Deoember. 

December. 

Deoember. 

January... 

January... 

fanuary... 

January  . . 


Our' nt 
Tear. 

« 
12,567 
78.75V 
15,161) 
1, 036.625 
10.954 

:),;i8u 

4,ii>5 

7,758 

188. OH  2 

18.760 

10,201 

7,941 

119,702 

67.1!>8 

5,101 

62,299 

36,236 

29,075 
10,508 
31,947 

868  2  12 

10,199 

10,118 

5.266 

385  493 

155,030 

6.638 

9,594 

4  673 

48.287 

4.638 

6.236 

1,218,053 

12,214 

16,456 
2,073 

33,605 

460,685 

10.356 

16,572 

21.050 

82,524 

126.878 

145,398 

272,168 

23,117 

118,383 

208,000 


I'rev'ut 
l'ear. 

9 

•12,293 
62.746 
18,367 

978,026 

M.232 

4.227 
5,501 

166,782 

16,183 

8,074 

6,961 

108,412 

48,7Hft 

4,257 

53,042 

31,963 

26,599 

26,018 

246,774 
9,489 
9  2r>6 


363,539 
U3  385 
8,087 
7.928 
4.031 
45,631 
4,42* 
5,803 

1,061.592 

10,989 

13,064 

1,818 

32,105 

435,933 

10,187 

14.683 

18  332 

28.947 

111.847 

127,096 

236  274 

18.714 

106,742 

190,549 


Jan.  1  to  Laie»i  i>,n. 


Current 
l'ear. 


78,753 

i  .  169 

124972H4 

10,95 » 

8.88.0 

43.670 

82.9U 

188,082 

18.760 

10.2' 11 

7,011 

110.702 

178,906 

48,970 

527.875 

36,236 

29,075 

81,947 

1,538.601 

10,199 

10,118 

5,266 

385.493 

155,030 

6,538 

9,594 

69,138 

48,287 

54,267 

6,236 

1,218,963 

12,214 

16,456 
2,073 

33,605 

460,685 

140,097 

16,672 

44,965 

378  921 

1,311,084 

1,636,861 

272.15? 

28.117 

118.383 

208,000 


Previous 
Year. 

T" 

82.74« 

I  1.367 

U9S6110 

8,232 

3,362 

45,152 

57.722 

lt;ti.732 

15,183 

8.674 

6.964 

108,412 

413.303 

28,17d 

441,476 

81,963 

26,599 

26,018 

2,697,872 
9.489 
9,256 


363,539 

113385 

6.087 

7,928 

61,845 

45,631 

51,416 

5,808 

1,061,552 

10,939 

13,064 
1,848 

32,105 
435,933 
115,676 

14,683 

38.186 

294,132 

1,182.516 

1,484,597 

236.274 

18,714 

106,742 

190,549 


*  Earnings  for  December,  1900,  include  an  unusual  item  of  $1,591 
whioh  does  not  appear  in  1901. 

f  These  are  results  for  properties  owned. 
t  Strike  of  employes  In  October,  1901. 

t  Results  now  include  the  Pittsburg  Rail  vay  Co.,  operating  the  Con- 
solidated Traotlon  and  all  the  other  controlled  properties  in  Pittsburg. 

Street  Railway  Net  Earnings.— The  following  table  gives 
che  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  February  23,  1902.  The  next  will  ap- 
pear In  the  issue  of  March  22,  1902, 


. ttross  learnings. > 

Current     Previous 
Tear.          Tear, 
Roads.                                8                       £ 

. Ne  t  learnings— 

Ourrent     Previous 
Tear.          Tear. 

*                  f 

Butlalo  Railway  b— 
Oot.    1  to  Deo.  31.... 
July  1  to  Dec  31.... 

670,213 
1,628,458 

424,817 
812.192 

316.787 
840,515 

224.230 

449,794 

Croast'n  8t.  Ry.  ( Buff.)b— 

Oot.    i  to  Deo.  31 

July  1  to  Deo.  31 

139,172 
333.938 

144,297 

278,219 

38.659 
111.148 

57,633 
115,794 

New  Castle  Traot. . .  Jan. 

9,594 

7,928 

2.112 

1,347 

New  York  A  Queens  Co.b- 
Oot   1  to  Deo.  31... 
July  1  to  Deo.  31 

113,716 

284,123 

102,414 
256,545 

40.211 
138,823 

37.244 

1J2.144 

South.  Ohio  Tract.  Feb. 
May  1  to  Feb.  28.... 

21,050 
297,673 

1-J.352 
256.877 

6.614 

141,592 

5.19* 
117,087 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
surplus  or  defioit  above  or  below  those  oharges. 

i Int., rentals, etc. — .  —Sal.  of  Nst  Mam's.-* 

Current     Previous        Ourrent      Prevttms 
Tear.  Tsar.  Tear.  Tsstr. 


Hoads. 

1 

* 

8 

* 

Buffalo  Railway  — 

Oct    I  to  Doc.  31.... 
July  1  »o  D.c.  31.... 

(.54,361 

319,633 

131,761 

1   143 

169,  M 
8.939 

. 

Obtowt'wnSti  Kv.(Huii.)— 
Oot    i  to  Deo.  3i 

July  1  to  Doe.  31.... 

4B.C01 

428 

48 

Mef.P 

New  York  A  ijuoous  Co.— 

00t     1  tO    Deo.    31.... 

July  1  to  Dm,  81..., 

45.720 

;' i,373 

.578 

>.>46 

;.vm 

Mi'f  1 

*  After  allowing  for  other  luoouie  rcoeive.i 
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ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  stemu  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Strkkt  Railway  SUPPLEMENTS. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


UAII.KOADS,   WTO.—  PaQl. 

American  Dint.  Tel.  Co.  <>f  N.  v....  au.j 

American  iliiie.v  Leather a«6 

American  Strawboard 3«o 

Associated  Merchants 470 

toon.  Top.  A  Santa  Ve  (<i  mon.)„  .  823 
Bait.  A  Ohio  (appllc.  to  list  i'..  L. 
B.  &  vv  Vh.  System  ret.  bonds)..  888 

Cambria  Steel  vzh,  mos.) 324 

Central   Hit.  of  New  Jersey  (ad- 
vance report) 473 

i  bloago  .luiictlon    live.  *  Union 

BtOOk  Yards 470 

Chicago  Peoria  &  Bt.Louls 88M 

Choctaw  Oklabania  &  Quit 208 

Consolidated  Gas  Co.  or  N.  Y 2»tft 

Delaware  &  Hudson 475 

Delaware  Lack.  &  Western 474 

Diamond  Match 824 

Distilling  Co.  of  America. ."24 

Electric  Co.  of  Amerioa 8*5 

General  Chemical 325 

Quit  k  Sh ii.   Island  (bal.  sheet  of 
Oct.  81,  1901) 426 


itAil.ROAnfl,  Etc.— (Oon.)—  Page. 
Knickerbocker  lee  Co.  of  CbloagO.  876 

Lehigh  Valley aw 

Maryland  Coal 476 

Mouongahelu  River   ( 'onsolldalud 

Coal  ACoke 206 

National  Biscuit 425 

National  ( 'arbon 470 

National  Lead 425 

Niles-Uemont-F'ond  (  o 82* 

Northern    Central 473 

Pore  Marquette  RR :t22 

People's  Gas  Light  &  Coke 876 

Pittsburg  Coal 370 

Qulncy  Mining 8"« 

Republic  lion  &  Steel 825 

Pressed  Steel  Car 208 

San  Francisco  (« as  ,t  Klectric 476 

Southern  New  England  Telephone  470 

United  States  Leather 477 

U.S.  Steel  Corporation 286,  272 


Street  Railways— 
Milwaukee  Electric  Ry.  &  Light. 


Page- 
.  426 


Pennsylvania  Railroad. 

( Report  for  the  year  ending  Dec.  31,  1901.  J 
The  text  of  President  A.  J.  Cassett's  report  will  be  found 
on  pages  531  to  583.    Remarks  upon  the  report  will  also  be 
fonnd  in  the  editorial  columns. 

Below  are  the  income  accounts  of  all  transportation   com 
panies  east  and  west  of  Pittsburg  and  Erie  owned,  operated 
or  controlled  by  or  affiliated  in  interest  with  the  Pennsyl- 
vania system,  excluding  in  1900  the  Terre  Haute  &  Ind.  and 
the  Terre  Haute  &  Peoria: 


1901. 

Grose  earnings $198,626,878 

Expenses 133,713,386 

Net  earnings $64,913,492 

Other  income 14,072,0*9 


Gross  income $78,985,521 

Int.,renL,dlvs.,extr'y,&c.  75,791,140 


1900. 
$175,236,353 
120,498,276 

$54,738,077 
10,373,783 

$65,111,860 
62,619,210 


1899. 
$152,220,106 
106,547,450 


$45,672,656 
$8,797,407 

$54,470,063 
50,372,594 


Surplus $3,194,381    $2,492,650    $4,097,41:9 

TRAFFIC  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSBURG  AND  EBIE< 

1901.  1900.  1899 

Passengers  carried. 104,471,801         82,487,204         76,463,548 

Passengers  car*d  lm...  2,369,104,470  1,957,312,990  1,800,840.574 
Freight  (tone)  oarried..  243,408,035  215.999,758  209,980,116 
Fre'ht  (tone)  oar.  1  mile. 21, 928, 977,959  20,184,541,022  19,614,650,167 

Below  are  given  the  results  on  the  lines  east  of  Pittsburg 
and  Erie,  comprising  the  "Pennsylvania  Railroad  Division," 
the  "United  Railroads  of  New  Jersey  Div."  (including  the 
Del.  &  Rar.  Canal),  the  "Philadelphia  &  Erie  Div."  and 
Buffalo  &  Allegheny  Valley  Div. 


TRAFFIC  ON  LINES  EA8T  OF  PITTSBURG  AND 

1901.  1900. 

Milesop  .inc.D.&R.Can.              3,739  8,716 

Passengers  carried 46,698,595  41,922,569 

Pass,  oarried  1  mile 1,050,463,693  918. 198,602 

Hate  per  pass,  per  mile.       1-992  ots.  1980  ots. 

Tons  [carried 122,246,793  109,471,266 

Tons  oarried  1  mile. ...12,713.626,489  11,942,657,794 

Rate  per  ton  per  mile..      0  582  ots.  0-540  cts. 

Earns,  p. pass,  train  m."                 $1-305  $1-292 

Earns,  p. fr'ht  train  m                    $2'849  $2-582 


ERIE. 

1899. 
2,847 
38,029,922 
823,304,623 
1-945  ots. 
100,700  037 
10,895,512,708 
0-473  ots. 

$1-288 
$2-221 


•  Freight  and  passenger  trains  only,  excluding  switching,  etc.,  trains. 

EABNINGB  AND  EXPENSES  ON  LINKS  EAST  OF  PITT8BTJBG  AND  EBIE. 


1901. 

Earnings—  $ 

Freight 73,899,939 

Passenger 21,903,263 

Express 2,072,934 

Malls 1,817,166 

Miscellaneous 6*8,136 

Rents 735,603 

Delaware  <fe  Raritan  Canal 272,754 


1900. 

$ 

64,390,453 

19,129,636 

1,817,359 

1,537,385 

592,173 

775,951 

296.871 


1899. 

$ 

51,395,733 

16,926,991 

1,658,745 

1,473,805 

542.V33 

640,410 

285,068 


Total  earnings 101,329.795 

Expenses— 
Maim,  of  way  and  structures..  12,663,953 
Maintenance  of  equipment...    15,087,709 

XraD sport atlon 35,317,913 

General .      1,858.319 

Delaware  &  Raritan  Canal 381,649 


88,539,828       72,922,985 


11,291,550 

13,495,997 

31,346,712 

1,633,142 

331,805 


Total  expenses 65,259,543      58,099,206 

Per  cent  op.  exp.  to  earnings.        (64-40)  (65-62) 

Net  earnings 36,070,252      30,440,622 

GENERAL  INCOME  ACCOUNT. 


liccelvls—  1901. 

Net  earnings,  as  above $36,070,252 

Int.  on  P»   RR  investments..  7,781,720 
Int.   on   United  N.   J.   RR.   & 

Canal  securities* 255,170 

Interest  tot  use  of  equipment.  444.439 

Miscellaneous 103,535 


1900. 
$30,440,622 
5.781,297 

245,188 

390,732 

73,928 


9.129,356 
10,941,455 
28,465,705 

1,464,617 
343,501 

50,344,634 

(69-04) 
22,578,351 


1899. 
$22,578,351 
4,739,506 

253,884 
384,034 
151,859 


lotal 

Deduct — 

Rentals 

1  ntereat  on  funded  dent 

Interest  on  stock  allotment... 
Int.  on  morts.  A  grounp  rents.. 

Interest,  on  ear  trusts 

I  merest,  general  account.... 
i.'iulp.  trust  loan  sinking  fund 

Mate  taxes 

Miscellaneous 


$44,655,166 

$14,643,144 
4,264.58'. 


162,637 

1,503,17.1 

200,678 

136,4  00 

1,474,607 

86,612 


$36,931,766 

$12,224,620 

4.267,539 

172,503 

$28,107,635 

$10,314,118 
4,265,506 

149.:f«7 
939,901 
566,779 

131,558 
640,387 

136,400 

1,121,724 

75,508 

136,400 
981,637 
144,227 

Iotal $22,460,886 

Balano* $22,194,330 


$19,054,236 
$17,277,530 


$16,613,838 
$11,498,802 


Krom  this  balance  deduct—  1901. 

Payment  to  trust   funds $109,673 

(Jon.  morl.  sink,  fund  aeoount.  402,390 

Extraordinary  expenses 10,824,596 


1900. 
$103,341 

402. t  90 
6,640,785 


1  999. 

*9  1,41(0 

864,488 

1,996,55  9 


$11,336,658 
Balance  to  credit  of    Income 

after  ded noting  all  paym'ts  $10,857,072 

Dividends (6%)  10,857,672 

Transferred  to  "Extraordinary 

Expnndituro  Fund" 


Hal.  to  credit  of  profit  <fe  loss 

Add  profit  and  loss  Jan.  1 22,485,304 

Total $22,485,804 

Profit  from  securities  (net)....    10,861,928 


$7,046,810       $2,441,477 


$10,230,714 
(6)8,781,171 


$9,052,325 
'5)i. ,466,266 


1,449,544         1,500,000 


$10,230,715 

22,880!734 

$22,380,784 
104,571 


$7,965,266 
$1,087,069 
22,445,997 

$23,533,056 


Deduct— 
Bal.  of  extra'y  expend.,  1901. 
Transferred  to  ext'v  exp.  fund. 
Amount  oharged  oil 


$32,847,232    $22,485,305     $23,533,066 


3,536,757 
5,000,000 


$8,586,757  

Bal.  to  profit  A  loss  Deo.  31  ..$24,310,476    $22,485,305 

GENERAL  HA LANCE  SHEET  DECEMBER  31. 


1,152,322 

ml,  152,322 
$22,380,734 


1901. 

Assets—  9 

Construction,  equipment,  <fco..  127,124,268 

Cost  of  bonds  owned ,36,293,579 

Cost  of  stooks  owned 166,700,582 

Trust  of  Oct.  9,  1878 5,036,646 

Peun.RR.  oon.mort.sink.fund.     6,613,720 

Insurance  fund 10,000 

Mortgages  and  ground  rents..         133,310 

Securities  of  U.  N.  J.  Go's 3,283,462 

Materials  on  hand 4,554,441 

Advances  to  other  companies 

for  const'n  &  other  purposes     5,809,353 

Bills  receivable 506,313 

Cash* 17.546,605 

Miscellaneous  assets 2,279,941 


1900.  1899. 

$  $ 

126,915,551  124,119,564 

35,692,061  36,363,751 

129,273,378  83,99^,675 

4,933,306  4,841,868 

6,240,330  4,867,64  0 

10,000  10,000 

133,310  36,500 

3,283.462  3,283.462 

4,741,864  3,747,906 

3,959,888  3,702,098 

446,976  350,983 

15,659,087  14,814,074 

3,029,715  4,620,458 

Total 374,892,222  383,318,928  284,756,979 

Liabilities— 

Capital  stock 203,272,100  161,502,250    129,305,500 

Funded  debt 83,537,840  83,5e6,840      83,596,839 

Collateral  Investment  oblig's 20,650,000  

Mortgages  and  ground  rents..  5,355,484  5,066,696 

H.  P.  Mt.  J.  &  Lan.  stock  guar.     1,182,550  1,182,500 

do           do       bonds  guar.  700,000  700,000 

Net  trafflo  bal.due  other  roads  2,145,950  3,058,893 

Payments  for  leased  equip 966,000  885,500 

Pay-rolls 'and  vouohers 10,873,430  7,921,192 

Dividends  &  interest  unpaid..  113,335  81,926 

Sundry  accts.dne  other  roads.  11,027,454  12,239,280 

Due  employes' saving  fund...  108,948  133,914 

Due  relief  fund 348,087  408,186 

Due  insurance  fund 72,591  57,799 

Securities  of  Un.  N.  J.    Go's 

transferred  with  the  lease.. . 
Fund  for  puroh.  of  seou.  guar. 

(trust  of  OoL  9,  1878) 5,146,319  5.036,646         4,933,805 

Extraordln'y  expendit'e  fund.  5,000,000  3,000,000        1,500,000 

Trustee  of  consol.  mortgage..  165,822  459,025            450,586 

Con.  mort.  bonds,  sink.  fund..  7,503,700  7,101,310        6,698,620 

Int.accrued  on  Pa.  RR.  bonds.  1,628,990  1,636,684         1,636,884 

Miscellaneous 8,149.684  2,861,472         1,445,574 

Balance  to  profit  and  loss 24,310,476  22,485,304      22,380,734 


4,618,071 

1,182.550 
700,000 

2,121,600 
805.000 

6,656,066 

69,079 

12,674,211 

160,226 

436,755 

102,917 


3,283.462         3,283,462         3,283,462 


Total 374,892,222    333,318,928    284,756,979 


*  Includes  cash  to  pay  coupons,  cash  In  hands  of  Treasurer  and  with 
Superintendent  and  agents.— V.  74,  p.  478,  380. 

Pennsylvania  Company. 

( Report  for  year  ending  Dec.  31,  1901, J 

The  results  below  are  on  all  lines  directly  operated    by  the 
Pennsylvania  Company: 

EARNINGS,  EXPENSES  AND  CHABGES. 

1901. 

Earnings—  $ 

Freight 21,972,238 

Passengers 4,848,850 

Express 581,712 

Malls 730,312 

Rents 728,280 

Miscellaneous 193,152 

Total 29,054,544 

Expenses- 
Maintenance  of  way,  etc  4,480,852 

Maintenance  of  equipment 4,544,086 

Conducting  transportation 9,784,750 

General 531,948 

Taxes 970,402 


1900. 

1899. 

$ 

$ 

19,093,716 

17,238,868 

4,369,465 

3,749,624 

508,554 

467,267 

717,852 

640,767 

608,958 

805,747 

109,018 

84,553 

25,407,563 

22,986,827 

4,025,260 

3,027,028 

3,859,408 

3,497,062 

8,802.958 

8,193,236 

429.023 

377,600 

889,316 

864,286 

Total 20,312,038 

Net  earnings 8,742,506 

Add- Interest  and  dividends 3,505,366 


18,005,964 
7,401,599 
2,316,008 


15,959,211 
7,027,616 
2,076,452 


Total 12,247,872 

Deduct— 

Rentals 6,662,777 

Interest  on  bonds 1,482.701 

Oar  trust  payments 161,659 

Miscellaneous  Interest 214,718 

Advances  to  railroads 44,756 


9,717,607       9,104,068 


Total  deductions 8,566,611 

Net  income  for  year 3,681,261 

Transited  to  "extr'y  exp.  fund"..  1,000,000 

Sinking  fund 367,334 

3%  dividend 630,000 


6,312.680 

1,073,250 

127,900 

1,263 

82,910 

7,698,003 
2,119,604 
1,000,000 


6,758,574 
1,073.250 

26,612 
3,066 

95,736 


6,957,137 
2,146,931 
1,000,000 


Surplus. 


1,997,384       1,000,000       1,000,000 
1,683,927       1,119,604       1,146,931 


IHK    (JHKONKJLK. 
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a,Ji>8 

3, 571. 525 

77. 
2,6  1 2,903 

!t.8*W,528 

1,719,747 


Profit  and  los-t    ...   5.330  856 


21,000,000 
24,47    ,000 

8  11,882 
l,423,0(i4 
2. 4^i, 471 
3.HH0.737 

512.83ft 
1,917,282 
2,812,168 

359,776 
5,170.318 


21,0<  0,000 

24,177,000 

831 

1.036.  .".09 

2,406,6.8 

6.74  5 

515,400 

1,000,000 

6,^2I.*83 

;tJ5,7WO 

3,914,022 


84,598,037     60,004,798 


115,040,747 

-V.  74,  p  47b,  95. 

Philadelphia  Wilmington  £  Baltimore  KK. 

( tirport  for  the  year  ending  Oct.  SI,  1901. ) 

President  A   J.  Ca-satt  saya  in  subatat 

i.t.M  .:»  RlBULTS.— The  system  shows  a  decided  increase  In  gross 
earnings  toi  the  year,  tbe  gain  in  freight  trultlo  being  $20.2.3*7  (mid  In 
peaaenger  trailio  $.246  855),  notwithstanding  the  fact  mat  there  was  a 
partial  failure,  lu  the  trull  crop  on  thu  Peninsula  The  expenses  were 
Increased  in  all  oepartinents  with  the  exception  of  maintenance  of 
way  and  st  inclines  After  paying  the.  regular  dividend  of  7  pur  oent 
a  balance  of  $i.ttit.  h8  wan  transferred  to  the  extraordinary  expr-u- 
dltuie  fund,  to  ue  used  for  the  improvement  of  thn  trick  and  passen- 
ger equipment,  and  especially  for  the  removal  or  grade  crossings  in 
Chester,  Wilmington  and  other  points.  The  outlay  upon  these  ac- 
counts during  the  year  amounted  In  the  aggregate  to  $l,01e,74l,  viz  : 

Rigbi  of  w  •>■  and  real  est  am  «'  Wilmington,  Cnester,  eto I409,2»2 

iid  track  on  the  Bbetlpot  Cut-afT,  4ib   uack  between  Pasouall  nud 

Moore  and  other  traaks       201,269 

BrnU'es  to  avoid '-■rinli!  crossings  and  settlemeni   with   eity  of  Phllndcl 

phi. i.  t>v  wineii  we  acquire  tbeeuiire  use  oc  Uray's  Kerry  bridge       113,^62 

IterUion  of  line  a'.  Clayuioiil 66,70 

Buna  r  J  Itami  12,6ru 

tional  engines  and  equipment 1  3,510 

Washington  Tkkminai..--  ihe  Baltimore  &  Potomao  RR.  Co.  shows 
a  oo.. tinned  increase  In  uross  earnings  and  about  the  same  net  operat- 
ing results.  After  providing  tor  all  fixed  charges,  ana  trai  sf erring 
$131,  6 1  to  extraordinary  expenditure  fund,  it  carried  $ir-0,00>  to 
the  credit  of  Its  piotlt  and  loss  account.  The  proposed  arrangement 
under  which  all  trade  crossings  in  the  city  of  Washington  are  to  be 
removed  and  a  larger  at  d  more  commodious  station  provided  for  the 
trattie  of  that  road  and  its  connecting  iues,  was  approved  at  the  last 
session  of  Congress.  But  those  specially  charged  with  the  adminis- 
tration of  the  att'ali  8  of  the  District  of  Columbia  seem  to  be  strongly 
Impressed  with  the  practicability  and  desirability  of  auulon  pas  ei  ger 
sta  ion  In  Washington  lor  the  accommodation  of  both  the  Bai  lmote  & 
Potomac  and  Baltimore  >te  Ohio  Kaiiroad  companies,  and  at  their  ie» 
quest  that  portion  of  the  work  has  been  held  in  abeyance  with  a  view 
to  ascertaining  whether  an  agreement  oau  be  reached  wbloh  will  be 
just  to  the  railways  aud  meet  the  views  of  the  proper  authorises  upon 
that  point.    See  Washington  Terminal  Co.  on  page  529. 

Consolidation  with  Baltimore  &  Potomac— See  President  Gas- 
aatt's  remarks  from  report  in  V.  74,  p.  lf>2. 

Washington  Southern  Ry  -  The  Washington  Southern  Ry.,  in  pur- 
suance of  an  an  augement  which  had  In  view  the  consolidation  of  the 
line  between  Washington  and  Richmond,  and  the  use  thereof  under 
olnt  ownership  by  all  the  lines  reaching  Washington,  became,  on 
Nov.  1,  1  Oi,  part  of  what  is  known  as  the  Richmond- Washington 
line,  and  your  oompany  oeased  to  operate  It. 

Statistics.— Earnings,  expenses,  charges,  etc.,  have  bten  as 
follows : 

1900-1.         1899-0. 

Earnings-  $  $ 

Freight 5,696,406    5,494,020 

Passenger 5.008,819    4,761.964 

Miscellaneous 1,103.424    1,068.548 


18P8  9.        1897  8. 

$  $ 

4,987,591  4, 478,6<:8 
4,402.349  4.135,279 
1,002.866      987,596 


X  OX9  la.  ■**■••»■«•»• 

Expenses— 

Maintenance  of  way.  etc.,  1,800,387 

do  equipment  1,417,801 

Conducting  transpor'tion.  4,639,599 

General 202,055 

Total 8,059,812 

Net  earnings 3,748.807 

Other  inoouie 612,601 


.11,808,649  11.324.&32  10,392,807  9,601,563 


1,863.403 

1.327,145 

4,400,972 

191,380 

7,783.900 

3,535  63  Z 

559,492 


1,720.926  1.905,075 

1,110  422  1.000.376 

4,222,728  4,045,892 

185,080      169,549 


7,  ?! 9.156  7.120  892 

3,153.6   1  2,480,671 

460,878      431.1.9 


Total  net  Income 

Deduct  - 

Interest  on  bonds 

Interest  on  car  trusts 

Ground  rents,  etc 

Rentals 

Extraordinary  expenses. . 
Extraordinary  exp.  fund. 
Taxes  and  miscellaneous. 
Dividends,  7  per  cent 


4,361.408     4,095,124    3,614,529  2,911, 8C0 


207,200 

14,010 

10,«'42 

l,65fc,232 


Total. 
Surplus . . 


GENEKAL 
1901. 
Assets—  * 

Road  and  equip...  15.4S  V.iOt 


heal  estate 
Bouds  und   »tocks 

owned 
Due  from  other 
t  'cos.  (traffic) 
Due  from  other 
1 1. tii.  sects.) 
Due  from  ailts.  &0. 
Material!  on  hand 
Sinking  funds.  — 
Casta  

Total  assets. 
ft,  p.  162. 


6,447.174 

3,001 

277,001) 
117.028 
34.414 
42","UO 
8,176,900 


183,152 
827,354 

2,900,0  .'O 
1.461,384 


BALANCE 

11-00. 

■ 

16,483,0  4 

,«0l',5  8 


227.200 

.4,011 

B.867 

1,752,895 

166,189 

«i  03,643 

193,333 

827,354 

4,095,124 


255.200 
15,149 
9.880 
V57.98  4  1 
13,805  I 
500,0c  0  ) 
201,752 
827,j54 


255.700 

27,533 

9,860 

128,509 

'.  68,876 

219,04 

r. 7,364 


3,381.10'.  2, 
233  426 


2(3,101 
M1,BS« 

406,8  ■•■> 
*,505,1H0 


.25,947,H05  26.418,02^ 


7X6.406 
175,394 

1000, 

ll,Sl".3-.0 
4,080,000 

ia<*,76S 

880,4  d 

M),8l0 

413,81s 

1,7*  ,0011 
400,000 

1,940,881 
H,6»0,68] 


Total  ll»t)llillns.2B,047,8W6  85,41:1,0  s 


SHBtT  OCTOBER    31. 

1001. 

Li.tM/t'l.  t 

Capital  stock   .    ...11,^19.350 

Bon  is  (see  Scrp.).  4,98u,ooo 

Morts.  and  ground 

rents  .      i7o,rtr. 

Paj  -rolls  4  v'ohrs.  1,071,8  ta 
Interest  BO.16O 

Dividends  Pi 

nue  oontrld.  ro'ds.  1,743,766 
Blnstns  funds       .      400,000 

10x1  raor.iniai  v  81  - 

pendlture  lund  .   l,i  83,48i 
I'rolli  aim   loss     . .    «,6U8,d  O 


I'lilla.h  Iphia  &  Erie  Uullroad. 
Report  for  year  ending  I  i.) 

Preaideat  n.  P,  Bbortrldga  mvi  : 

-itiit  oi  operatlonj  bai  b  f  aatiifaotory,  There 

h  im  in. ii  ,i  gratifying   lm  la   tb.a  carnttiga  t>ot.h  from 

treigbt  and  ormer  ahowiog  an  increase 

of  $704  029,  and  the  tatter  $241), 458,  tin-  far  imHiness 

hitviij^  been  materially  i  eDe&ted  <luiing  the  pa«t  year  by  the 
close  relations  exiatlog  with  the  Wfrfteirii  N.w  York  &  Penn- 
eylv.uiii  liv.,  wliiih  now  fmnishi'S  »  direct  i  luotit/h  couneo- 
Luin  to  Buffalo  for  your  line,  and  ih  operated,  together  with 
the  Allegheny  Valley  KhIiohiI,  an  the  Hullitlo  iV  Allegheny 
N'aiioy  Division  of  the  Pennsylvania  Kit  The  property  of 
i  he  oompany  Iiuh  been  fully  maintained  and  the>  result  appears 

In  Ita  >  Hicieut  and  economic  il  working 

"(Jouei'lerable  pro^reHH  was  made  during  the  year  in  the  con- 
struction of  thn  16  milai  Of  double  track  between  Keating 
mil  McElhattau  referred  to  in  the  last  annual  report,  but 
the  work  could  not  be  completed  in  time  to  reap  any  benefit 
therefrom  during  IDOl  It  will,  however,  ba  ready  for  use 
by  the  early  summer  and  will  then  be  in  a  position  to  share  in 
the  large  busiueuM  originating  upon  the  Beech  Creek  RR.  under 
t  lit*  contract  existing  between  the  company  and  the  New  York 
Central  &  liuisou  River  RR.  The  aggregate  cost  of  this 
work  to  Dec.  81,  1D01,  amounts  to  $1, 001,(42.  of  which  $138,- 
870  has  been  charged  against  the  renewal  fund  for  the  re- 
placement of  the  Queens  Run  single  track  wooden  bridge  by 
a  double  track  steel  bridge,  and  $500,000  to  the  Extraordinary 
Expenditure  Fund  set  aside  last  year  toward  the  payment 
for  this  work.  The  balance,  together  with  the  cost  of  sun- 
dry other  necessary  work,  including  a  new  station  at  Market 
St.,  Williamsport,  extension  of  station  and  effije  at  Sunbury, 
interlocking  plants  at  Williamt-port,  McElhattan,  St.  Marys 
an  1  Keating,  and  sidings  at  Emporium  Junction,  Smnema- 
honmg,  Round  Island  and  St.  Marys,  amounting  to  $469,897, 
has  been  charged  against  the  income  for  the  year. 

'•The  net  income  for  the  year  was  $1,573,765  54,  and,  after 
providing  for  these  expenditures,  there  was  a  balance  of 
$503,868  60.  Out  of  this  balance  theie  was  paid  the  regular 
interest  of  7  per  cent  on  the  special  guaranteed  stock,  amount- 
ing to  $168,000,  and  a  dividend  of  two  per  cent  on  the  com- 
mon stock,  amounting  to  $159,700,  leaving  a  surplus  for  the 
year  of  $170,168  60,  which  was  carried  to  the  credit  of  profit 
and  lo-s.  To  properly  handle  the  increasing  traffic,  it  will 
be  necessary  to  continue  the  double  track,  recently  con- 
structed, a  further  distance  of  i  bout  thirty  miles,  from  Keat- 
ing to  Emporium.  To  provide  t.  ortion  of  the  funds  to  meet 
this  outlay,  there  has  been  appropriated  out  of  the  year's  in- 
come $400,000  to  the  extraordinary  expenditure  fund,  and 
$20ii,000  to  the  renewal  fund,  making  the  latter  fund  $305,130, 
w  hich  Is  specially  applicable  to  the  renewal  of  wooden  bridges 
by  steel  structures." 

The  earnings,  expenses  and  charges  were  as  follows  : 

EARNINGS  AND   EXPENSES. 

1901.  1900.             1899.            1898. 

Earnings-                                 $  $                   $                   $ 

Passengers 985,899  736,439 

Freight; 5,62.°>,439  4,9  21,409 

Mall,  express,  eto 178,351  165,774 


682,f>21 

4,554,785 

160,722 


600.375 

3.810,888 

16J.180 


Total 6,789,689    5,823,622    5,348,029    4.574,443 

Expenses  (inol.  all  taxes). 4,082,b38    3,745,297    3.6sd,375    8,257,714 


Net  earnings 2,706.851    2,078,325 

INCOME  ACCOUNT. 

1901.  1900. 

Receipts  -  $  $ 

Net  earnings 2,706.851  2,078.325 

Other  receipts 18  889  6,681 


1,662,654    1,316,729 


1899. 
$ 
1,662,654 
1^81 


1898. 
$ 
1,316,729 
1,190 


Total  lnoome 

DUb'<rnements — 

Interest  on  debt  , 

Interest  on  special  stook.. 

Interest  on  equipment 

Reriewal  fund 

Extra'y  expenditure  fund 

Miscellaneous 

Extraordinary  expendlt's 
Two  per  ot.  on  com.  stook 


2,725,740  2,085,006  1,664,234  1,317,919 


1,0 19,150 

H8.000 
124,8^6 
200.000 
400,000 
8  000 
469.S97 
159,700 


1,019,150 
16^,000 
119,820 
100,000 
500,000 
37,670 


1,019,150 

we.ooo 

118.-93 

72.0HO 

150,000 

107,071 


1,019.150 

96,000 

114.803 

I   85,651 


Total 2.549,572  1,944.040  1,56'}  014 

Balance,  surplus 176.168    140,366    101,220 

GENERAL  BALANCE  BHEET  DECfeMBKR  31. 


1,315,604 
2,315 


1901. 
nr.  $ 

Construction 30.4flrt,l8J 


Securities  ownel.  28.9tt:i 
Hailn  used  tiy  trio 

Htm  v  lines  lrt  462 

Cash.'  SDV.UM 

Chsm  tor  Interest.  2ra,7io 

Renewal  fund    ..  3"5,13j 

Kxtr'y  exp.  fund.  400.0  0 


1900. 
$ 
31,486. '82 
29,963 

2  1 ,08  I 
290,9  l 
2«2  220 
U44.0C0 

OOl'.l  I'll 


Total 
-V.  74,  p. 


..32,002,430    31,814.00; 


19H.  1900. 

Cr.                                    f  t 

St    ok.  common...   ",9><»,0iH)  7.9-;">000 

8100k.  Special....     2,4»>,OO0  S.400,000 

Bond-. 10,s2S,i  mi  19,823,0t  0 

Atrr'dint.  onbds.      8*44,888  188,808 

Miscellaneous  ...        81.9-8  6,818 

Renewal  fund    ..     3  s.is.i  24*,ooo 

Kxti'v  e»p.  tund.       4..<.,(00  500,000 

Profit  and  loss....     622  3«>  470,881 


Total  .  . 


,32,008,4  (8    Sl.814.80t 


3J-0. 


American   Snuff  Company. 

('Report  for  the  year  ending  Dec  St,  1901. ) 

1901.  19oo. 

Net  earnings.     $i, Odd  605  $531 

Dividends  on  preferred     <4V\,)  540.000    (3%)  360.000 


Surplus 1586,600  *1"'. 

Tots  Kt&tement  does  not  lnotade  tbo  n«4  sarnlnga  for  1901 
of  ooupanlea  in  which  the  oompMj  butn  Interest, oi  whu-h 
earnings  Iks  share  la  |B8,8D6,  which  It  has  been  deemed  ad> 
visabls  not  to  deolsre  ai  dividendi,  bat  to  allow  toremsinat 
present  as  sarploj  i'ii  i  iu>  books  of  t  boss  oossp  unlss 


MaiicIi  8,  1902.1 
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1901.  in"". 

Assi't*—                           t  * 

tide.  oto....lH,:)7H,2HD  18,800.866 

Supplies,  eta l,8US,161  M77,l<f> 

Stock  in  other  oos,  7,65B.8l«  7,rxi.|,w.o" 

0»,),        (II1.03T  660,100 

loots. receivable..  1,884,917  mo.o&u 


BALANCE  8IIBKT  UKCEMBKIt  81. 

1901. 

1. 1,  ill  Utiles—                 8 
Preferred  Htook...  18,000,000  12.01  0,000 
Common  Stook....l  1, ,700  1 1,0111,700 

lll\.  1111  ul.  -In".  I     .         IHO.UOll 
llus'd  for  ml v . .  etO.       ! 

a  .-.-. mi  11 1  n  payable. 

Suriilna 171,668 

Undivided  proflti.     52n,bi5 


Tot  ill M.07f>,  18U  2:1,058,760 


1900. 
I 


1)60,000 
7H.1OT 

171,669 


Total 24,076,189 


The  retiring  board  of  directors  were  all  re-elected  with  tue 
exception  of  Gr.  Searing  Wilson  of  Philadelphia,  who  wan 
succeeded  by  John  H.  Bowers,  of  Baltimore.— V.  74,  p.  428. 

American  Woolen  Company. 

(Report  for  the  year  ended  Dec.  31,  1901.) 
The  full  text  of  the  President's  remarks,  with    the  accom- 
panying tables,  will  be  fonnd  on  page  524  of  today's  Chron- 
icle.   The  earnings  for  the  past  two  years  were  as  follows; 

SALES,  INCOMB,  KXPENHKB,  BTO. 

1901.  1900.  Changes. 

Net  sales $34,839,690    $29,673,207    Inc.  $5,166,483 

Other  Income 120,620  85,242    Inc.  35,378 


Total  Income $34,900,310    $29,758,449    Inc.  $5,201,861 

Coat  and  expenses 32,882,551      26,919,397    Inc.     5,963,154 


Net  profits $2,077,759 

Previous  surplus 2,105,650 

Total  surplus $4,183,409 

Preferred  dividend 1,400,000 


$2,839,052    Vec. 
666,598    Inc. 


$761,293 
1,439.062 


$3,505,650 
1,400,000 


Inc.      $677,759 


Final  surplus $2,783,409      $2,105,650    Inc.  $677,759 

BALANCE  SHEET. 

Atsets-  Jem.  4, 1902.  i/Jan.  1,  1901. 

Cash $1,061,158  $1,670,023 

Accounts  receivable  (less  disoounts) 6,65«,472  5,112,  h8 

Inventories 12,440,807  13.039,5  78 

Plants  and  investments 40,977,352  39,-35,73 

Surplus  wool  under  sterling  credits 1,008,215  3.424,480 


Total  assets $62,142,004 

Liabilities— 

Bank  loans $4,604,500 

Current  vouchers  and  accounts 8,949,780 

Common  stock ...   29,501,100 

Preferred  stock 20,000,000 

Unmatured  bonds 295.000 

Sterling  credits,  per  contra 1,008,215 

Undivided  proflte 2,783,409 

Miscellaneous 


$62,482,601 

$4,912,0  0 

2.C8M71 

29,501,   00 

20,00  >.000 

4  05.000 

3.424,479 

2,105,651 

52,200 


1900. 


1899. 


1898. 


3,129,238    2,668,714    2,307,959 
2,258,780    1,992,154     1,674,007 


Total  liabilities $62,142,004       $62,482,601 

-V.  73,  p.  446. 

Chicago  Telephone  Company. 

( Report  for  the  year  ending  Dec.  31,  1901.  J 
The  earnings,  etc.,  for  four  years  were  as  follows  : 

1901. 

$ 

Gross  earnings 3,775,002 

Operating  expenses 2,691,129 

Net  earnings 1,083,873 

Dividends  paid,  12  p.  0...    960,000 

8urplns 123,873 

Capital  stock  outstanding. 9,000,000 

Number  exchanges 95 

Toll  stations  97 

Number  telephones 53,511 

Miles  underground  duota.  1,019 

Miles  underground  wire..  87,685 

Miles  wire  on  poles 32,124 


870.458 
749,808 

120,650 

7.000,000 

84 

101 

36,414 

874 
68,593 
22,818 
BALANCE  SHEET  DEC.  31. 


676,560 
559,550 

117,010 
5,000,000 

70 

101 
27,663 

527 
41,757 
18,692 


633,952 
520,380 

113,572 
4,336,500 

58 

86 

21,188 

267 

£0,259 

16,629 


1901.  1900. 

Resources—  $  S 

Plant 8.S76.134  7,190,012 

Real  estate  and  bulld- 
ogs  1,045,<<69 

Material  on  band ....    366,974 

Bonds  (sundry) 16,000 

Cash 358,704 


932,010 

221,339 

15.C00 

10,039 


1901.  1900. 

Liabilities—                   $  I 

Capital  stock .9,000,000  7,000,(100 

Bibs  4  aec'nts(net).    908,730  637,601 

Reserve  for  taxes...      91,806  73,223 

Res've  for  nef .  malnt.  343  471  463,578 
Reserve  tor  unearn'd 

rentals 5,486  12,796 

Reserve  tickets 6,876  6,le3 

Surplus        300,108  176,232 


Total 

-V.  73   p.  1266. 


10,656,471  8,S68,431  Total. 


10,666,471  8,3e8,431 


Lehigh  Coal  &  Navigation  Co. 
f  Report  for  the  year  ending  Dec.  31,  1901.  J 
President  Lewis  A.  Riley  says  in  part  : 

General  Results.— Th«  revenue  from  all  sources  during  the  year  1901 
amounted  to  $4,574, S28.  Oat  of  this  amount  was  paid  for  general 
expenses,  rentals,  taxes  and  interest  $1,325,365,  leaving  surplus 
earnings  of  $l,2i9,563.  After  deduoting  a  sinking  fund  oharge  of  5 
oents  per  ton  on  1,741,548  tons  of  o»al.  amounting  to  $87,077,  there 
was  set  aside  a  further  sum  of  $100,000  for  depredation  of  coal  Im- 
provements and  oanal  equipment;  after  these  deductions  there  re- 
mained a  balanoe  of  $1,0*2.486,  out  of  which  have  been  paid  two 
dividends  of  a  per  cent  each,  amounting  to  $860,799,  leaving  a  bal- 
ance of  $201,687,  whloh  has  been  plaoed  to  the  credit  of  profit  and 
loss  account. 

Funded  Debt.—  The  only  ohange  in  the  oapltal  account  during  the 
year  has  been  an  lnorease  of  $65,000  in  the  outstanding  bonis  is 
sued  under  the  funding  and  Improvement  mortgage,  whloh  were 
used  In  connection  with  the  purchase  of  real  estate  required  for  rail- 
road and  oanal  purpose*,  reducing  the  amount  In  the  treasury  to 
$910,000.  The  amount  of  outstanding  bonds  tinder  this  loan  has 
been  reduced  $5,000  by  purchase  for  the  sinking  fund. 

Lehigh  <k  Busquehanna  Ittt.  The  coal  tonnage  of  the  Lehigh  &  Sus- 
quehanna Rk.  ami  Lehigh  Canal  aggregated  6,937,060  tons,  an  in- 
crease of  784,225  rons  compared  with  1900.  The  gross  reoelpts  of 
the  Lehigh  A  Susquehanna  RR.,  compared  with  1900,  were  as  follows  : 

1901.  1900  Increane. 

Passengers  and  malls $210,900       $207,195         $3,705 

Freight  and  express 2.092,929       1,973  466       119.464 

'->"»' 3,943,926       3,8P0,237       563,689 


T"tal $6,247,755 

Rental,  one  third  of  gross  receipts.  $2,082,585 


$5,560,897 
$1,853,632 


$686,858 
$228,953 


The  minimum  r«.  ital  payable  to  the  L ohlgh  Ooal    Ac    Navigation    00, 

under  the  louse  is  $i,  1 14,  too  and  the  maximum  $  ',048,000,  plus  one* 

i  bird  <>f  1 1>«  gross  receipts  until  anon  addli  loual  sum   equals  7  per  cent 

on  the  money  expended  since  Deo.  81, 1882, by  the  oompany  In  Im- 
proving and  extending  lta  railroad  property,  inofa  Interest  on  eon* 

htruollon  account  amounts  at  the  present  time  to  9140.000,  making 
tlie  total  rentil  which  could  accrue  under  t  ho  loa-o  at  present  $2,- 
183,000.  If  Iho  business  of  the  rallroid  should  continue  to  increase 
as  11  has  during  the  past  two  years  the    full    rental   should    be   earned 

during  the  year  1902.   The  different  lines  of  railroad  have  been  gen- 
erally   maintained   In   good    physical   condition    1  »y    the   lessees.     Ad- 
ditional equipment  has  been  put  In  service,  all   of   whioh  baa  been 
quired  to  move    the  largely  Increased  business,  and   farther    additions 
are  being  made  by  the  lessees  to  take  oare  of  the  growing  tralllo. 

Ooal — The  production  of  coal  from  the  company's  lands.  Including 
that  used  by  the  company  In  Its  mining  operations,  was  1 ,90ft, 495 
tons,  as  compared  with  2,098,890  In  1900.  a  decrease  or  198,800  tons. 
The  total  shipments  and  local  sales  amounted  to  1,741. 54H  tons,  the 
oempany  having  consumed  in  Its  mining  operations  103,947  tons,  or 
8'6  per  cent  of  its  production,  consisting  principally  of  the  smaller 
sizes  of  ooal.  The  production  per  day  was  7,923  tons,  or  32  tons  per 
day  less  than  in  1900.  The  average  cost  of  ooal  was  $1-553  per  ton, 
as  compared  with  $1-257  last  year,  an  lnorease  of  29  0  cents  per  ton, 
due  to  increased  wages  being  paid,  increased  cost  of  mining  supplies 
and  extraordinary  expenses  Incurred  by  floods  whloh  drowned  out  the 
mines  during  August  and  December.  Nine  collieries  were  in  opera- 
tion during  the  year  and  other  collieries  are  being  plaoed  in  condition 
for  operation. 

Uanils.— The  business  of  the  canals  shows  a  loss  of  $9,077,  which  is 
a  de<  rease  in  earnings  of  $19,811  as  oompared  with  the  year  1900; 
tonnage,  345,197  tons,  a  decrease  of  35,382  tons,  due  to  unusual 
freshets  and  temporary  suspension  of  navigation. 

Status. — The  earnings,  expenses,  charges,  etc.,  have  been 
as  follows : 

1901.  1900.  1899.  1898. 

ft  ft  9  8 

Bailroads 2,157.088  1,926,175  1,878,224  1,504,200 

Oanal  and  water  power... lose  9,077  10,734  7,403  0,081) 

Lehigh  ooal  lands 201,098  500,462  139,060  156,891 

Miscellaneous 225,822  186,339  179,435  192,602 

Total 2,574,928    2,623,709    2,204,123    1,859,782 

Interest...    851,555        835.H50        854.236       8*0,898 

Rentals,  taxes,  etc 473,809       481,849        445,374        439,539 

1,325,364  1,317,799  1,299,610  1,300,432 

Balance 1,249,564  1,305.909  904.516  5*9.350 

Dividends 860.799  789.066  573,866  57.^.864 

Per  cent  of  dividends (6%)  (5ifi%)  (4%)  (4%) 

Balance 388.765        516.843        330,647  def.  14,516 

Sinking  fund 87,07?  97,576  83,802  87,709 

Depreoiat'n  on  lmprove'ts    100,000       100,000 

Surplus 201,688        319,267        246,845   df.102,225 

Coal  produced  (tons) 1,905.495    2,098,890    1,807,773    1,450,984 

BALANCE  SHEET    I ANUABV  1ST. 

Assets—  1902-  1901-  190°- 

Leh  gh  <&  Susquehanna  RR $15,627,692  $15,559,296  $15,514,509 

Lehigh  Nav'fu  &  shipping  impts.  2,004,476  1,964,476  1,969,476 

Coal  lands 4,888,711  4,888,711  4,890,940 

Ooal  improvements 2,561,952  2,461,584  2,456,363 

Panther  Creek  RR.  and  equip 565,974  547,070  531,276 

Lansford  shops  and  equipment..  103,955  104,622  96,630 

Opened  work  Aont  coal  in  mines..  661.334  650,767  681,649 

Mining  equipment 396,283  377,687  350,404 

Landed  property  &  improvem'ts.  760,565  680,538  704,627 

Oanal  equipment 207.367  213,924  215,519 

Supplies  at  mines 265,433  257.803  192,027 

Coal  on  hand 65,037  103.188  120,727 

Securities  owned  by  oompany...  4,881,180  4,779.271  4,734,155 

Bills  receivable 18,234  35,529  22,823 

Oashonhand 250.721  148,269  242,594 

Balance  individual  ledger 253,281  433,658          

Total $33,512,145  $33,206,394  $32,723,721 

Liabilities — 

Capital  stock $14,366,650  $14,366,650  $14,366,650 

Bonded  debt  (see  Inv.  StXPP.)....  17,657,083  17,597,083  16,548,083 
Bills  payable  &  temporary  loans.  275,000  218,000  590,554 
Bonds  Amort.  &  ground  rents...         119,622  123,665  124,923 

Profit  and  loss 1,053,047  858,310  385,268 

Miscellaneous 30,743  42,686         708,243 

Total $33,512,145  $33,206,394  $32,723,721 

—V.  74,  p.  429. 

Commercial  Cable  Company 

(Report  for  the  year  ending  Dec.  31, 1901.  J 

President  Jc  hn  W.  Mackay  says : 

The  net  traffic  earnings  from  cables  and  land  lines  decreased  $19,770 
Out  of  the  balance  to  the  credit  of  revenue  account  there  has  been  set 
aside  a  sum  of  $350,000  as  an  addition  to  the  reserve  fund  and  also  an 
amount  of  $  150,000  to  the  fund  for  "  Insurance  of  Stations,  Apparatus 
and  repair  steamer,"  and  these  sums  will  be  invested  in  first-class 
securities.  The  reserve  fund  now  amounts  to  $4,421,208  and  the  In- 
surance fund  to  $689,809. 

After  providing  for  all  operating  expenses  and  reserves,  the  balance 
of  net.  revenue,  inoludlng  *he  amount  ($221,066)  brought  forward  from 
the  previous  year,  amounts  to  $1,980,962,  out  of  whioh  have  been  paid 
Interest  on  the  bonds  and  debenture  stock  ($783,694),  and  dividends 
and  bonus  on  the  capital  stock  ($1,066,664)  leaving  a  balanoeof  $130,- 
604  to  be  canted  forward  to  the  present  year. 

A  cable  has  been  laid  between  Fayal,  Azore  Islands  and  Waterville, 
Ireland,  completing  a  fourth  route  across  the  Atlantic  Ooean.  An  ad- 
ditional cable  has  also  been  laid  between  Waterville,  Ireland,  and  Wes- 
tonsuper-Mare,  England.  There  have  been  added  to  the  land  line  sys- 
tem 307  miles  of  poles,  14,966  miles  of  wire  and  96  new  ollioes. 

Earnings,  expenses,  charges  and  balance  sheet  have  been 
as  tollows: 

EARNINGS,    EXPENSES,    ETC. 

1901.    1900.     1899.     1898. 

#  &  ft  $ 

Earnings  (lnol.  land  lines,  «e(). 3,371,068  3,296.151  3,356,204  3,081,838 
Expenses , 1,106,170  1,012,765  1,012,603  1,003,825 

Net  inoome 2,264,893  2,283,386  2,348,601  2,028,013 

Deduot-  Dividends 1,066,664  1,066,064      800,000      800,000 

Interest 783,694      720.000     720,000      704,296 

Miscellaneous 4,997  3,719       3,512 

Total 1,855,355  1.790.3H3  1,520  000  1,507,808 

Balance 409,538      493,003      823.601      520.205 

Eeservefunde 500,000      600,000  1,000,000     592.761 

Deflolt 90,462  8,997      176,399       72,556 
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GENERAL    INVESTMENT    NEWS. 


KA1LK0ADH.  IMI.IIU.M,  MTHKKT  KOADH. 

I  r  i,  .in  Elevated  KK.  Co.  Stock.— The  company  qp 
March  1  riled  tit  Trenton.  N.  J., a  oartifloate  of  'be  iuorease  of 
its  capital  stock  from  $100, 000  to  $5,000,000.—  V.  74,  p.  149. 

Baltimore  &   Oh'o    KK.  -  M  >rtoage.—  The    company    haj 
tiled  Urt  Pittabnrg   L<tk<- Erie  &  West  Virginia  system  inort- 
the  Union  Trust  Co.,  as  trustee,  to  secure  $75,000,000 
four  per  0«nt  40  yar  gold  bonds. 

nn»i    ania   Holdings.—  See  article  on  page  502.— V.  74, 
p.  377,  H>6. 

t'autouMassillou  Electric  Ky.— Change  of  Control.—  The 
transfer  of  control  of  the  road  and  of  the  Canton- Akron 
ESleotrio  Ry.  to  Tucker.  Anthony  &  Co.,  of  Boston,  was  an- 
nounced on  Feb.  87.— V.  74,  p.  37S,  267. 

Chesapeake  &  Ohio  Ry.— Application  to  List. — The  com- 
pany has  applied  to  the  New  York  Stock  Exchange  to  list 
$4  Oi'.'.uoo  additional  general  mortgage  1%  per  cent  gold 
coupon  bonds  of  10 

Pennsylvania  Holdings  —See  article  on  page  502. — V.  74, 
p.  37.\  320. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Preferred 
Stock.—  The  directors  have  voted  to  issue  $3,000,000  preferred 
stock,  with  dividends  limited  to  5  per  cent  cumulative  and 
no  voting  power,  but  having  prior  rights  in  the  event  of  dis- 
tribution of  assets.  Of  the  new  stock  it  is  proposed  shortly 
to  offer  the  $3  000,000  required  to  be  issued  for  improvements 
under  the  terms  of  the  extension  of  the  lease  at  par  pro  rata 
to  the  holders  of  the  common  stock,  the  remaining  $1,000,000 
to  be  reserved  for  future  requirements. — V.  74,  p.  378. 

Cincinnati  Newport  &  Covington  Ry.— Report.  —  The  re- 
sults for  the  year  ending  Dec.  31  were: 

Calendar         Gross  Net  over  Other  Int.  on  Balance, 

Tear.        Earnings.  Taxe*.  etc.  Income.  Debt.  Surplus. 

1901 $419,206  $333,942                $188,362  $145,580 

1900 775,908  281,883  $7,680  187,383  102,180 

—V.  74,  p.  426. 

Cincinnati  Richmond  &  Mnncie  RR.— Extension.—  The 
Cincinnati  &  Indiana  RR.  was  incorporated  in  Ohio  on  Feb. 
23,  with  $500,000  stock,  in  the  interest  of  the  company,  to 
construct  a  line  from  the  present  southerly  terminus  of  the 
Cincinnati  Richmond  &  Mnncie  to  Cincinnati.  The  Chicago 
&  Cincinnati  RR.  was  recently  incorporated  to  build  from 
North  Judson,  O.,  the  northerly  terminus,  to  Chicago. 
These  two  extensions,  when  completed,  will  furnish  a 
through  line  from  Chicago  to  Cincinnati,  entrance  to  the 
latter  place  being  now  made  over  the  Cincinnati  Hamilton  & 
Dayton.  The  name  of  the  complete  line,  it  is  understood, 
will  be  ultimately  changed  to  Chicago  &  Cincinnati  RR. — 
V.  74,  p.  267. 

Cleveland  Electric  Ry.— Possession.— Henry  A.  Everett, 
Fred.  E.  Borton  and  C.  W.  Wason,  President,  Secretary 
and  purchasing  aeent,  respectively,  on  March  4,  resigned 
both  as  officers  and  directors.  The  syndicate  headed  by 
Horace  F.  Andrews  will  take  over  the  E  rerett-Moore  hold- 
ings to  day. — V.  74,  p.  426. 

Consolidated  Traction  Co.  (of  Philadelphia).— See  Union 
Traotion  Co.  below.— V.  74,  p.  479. 

Detroit  Street  Railways.— Three-cent  Fare  Ordinance 
Invalid.— The  United  States  Suprema  Court  on  March  3, 
Judge  Peckhain  reading  the  opinion,  in  the  action  of  the 
city  against  the  Citizens' Street  Railway,  sustained  the  de- 
cision of  the  lower  courts  declaring  invalid  the  ordinance  of 
1889  requiring  the  street  railways  to  sell  eight  tickets  for  a 
quarter,  on  toe  ground  that  the  original  ordinances  making 
the  fare  five  cents  were  in  the  nature  of  a  contract  and  could 
not  be  abrograted  without  the  consent  of  the  defendant. — 
See  V.  70,  p.  583. 

Dominion  Securities  Co.— Neu>  Stock.—  The  capital  stock 
will  be  increased  from  $1,500,000  to  $3,000,000.  It  is  officially 
stated  that  the  additional  issue  of  stock  will  be  used  to  finance 
a  large  railroad  proposition,  and  acquire  further  valuable 
securities  and  properties  in  the  Dominion  of  Canada,  nego- 
tiations for  which  will  shortly  be  concluded.  See  Canada 
Atlantic  Ry.  item,  V.  74,  p.  204.— V.  74,  p.  267. 

Erie  R.R.— Application  to  List. — The  company  has  applied 
to  the  New  York  Stock  Exchange  for  permission  to  list  $1,- 
028,000  additional  general  lien  4  per  cent  gold  bonds. — V.  74, 
p.  326,  205. 

Fort  Worth  &  Denver  City  Ry.— Dividend  on  -'Stamped" 
Stock. — A  dividend  of  2  per  cent  has  been  declared  on  the 
''stamped"  stock  out  of  surplus  earnings  for  the  years  1899, 
1900  and  1901,  payable  April  15  to  stock  of  record  March  18. 
The  last  dividend  was  2  per  cent  in  March,  1899.— V.  72,  p. 
988. 

Grand  Rapids  Holland  &  Lake  Michigan  Rapid  Ry.  Co.— 

Mortgage.—  The  company  has  inado  a  mortgage  to  the  Detroit 


Trflai  r.  Mm. any  &"  trustee  to  secure  an  issue  of  $550,000  second 
m.Mtgagtt  bonds  to  complete  the  construction  of  its  road. — V. 
74,  p.  477. 

Louisville  ft  Nashville  RR.— Application  tn  Lint.—  The 
i  Mupauy  baa  applied  in  the  New  Vork  Stock  Exchange  for 
permission  to  list  1882,000  uddifional  unified  50  year  I  per 
cent  gold  riouds.— V.  74,  p.  KM,  208. 

Metropolitan  Street  Ky.,  New  York.— (Quarterly.— Earn- 
ings for  the  quarter  and  the  six  months  ending  Dec.  31  were: 

'Sinus,  ml       (/rums                 Net                Other           Interest,  Halatue, 

"...  31.     earutitjjs.  ear/ion/-  income         taxis,  etc.  surplus. 

l'jol $3,754,100  $'J,OM0.4'2H  $138,636  $1,151,140  $992,824 

l'JOO 3,635,940       1,930,291  150,090       1,138,167  947,914 

rt  not.— 

1901  $7,330,945  $4,043,713  $287,276  $2,299,854  $2  081,135 

1900. 7,081.309   3,826,624  313,027   2,267,452  1,872,199 

Pension  System.— The  company  will  on  or  before  July  1  in- 
augurate a  pension  system  tor  superannuated  employes 
whose  maximum  wages  have  not  exceeded  $1,200 per  annum, 
to  I."  paid  for  out  of  a  fund  to  which  employes  will  not  be  re 
quired  to  contribute,  from  which  appropriations  will  be  made 
yearly.  Under  it  employes  who  have  attained  the  age  of  70 
years  after  at  least  25  years  of  service  in  any  of  the  roads  of 
the  system  will  be  retired  by  age  limit,  and  those  who  have 
reached  at  least  65  will  also  be  retired  if  physically  incapaci- 
tated, the  pensions  ranging  from  25  to  40  per  cent  of  the 
average  annual  wages  for  the  previous  years. — V.  74, p.  478, 

Metropolitan  West  Side  Elevated  Ry.  of  Chicago.— Ter- 
minals.— We  learn  authoritatively  that  the  company  has 
purchased  for  about  $750,000  a  strip  of  land  from  Market 
Street  to  Fifth  Avenue,  to  extend  its  terminal  facilities  and 
relieve  the  congested  condition  of  the  Union  Loop. — V.  74, 
p.  327,  151. 

Mexican  Central  Ry. — Equipment  Bonds  Called. — Equip- 
ment and  collateral  5  per  cent  gold  bonds,  due  1917,  first 
series,  to  the  amount  of  $50,000,  have  been  drawn  by  lot  for 
redemption  and  will  be  paid  at  par  and  accrued  interest  at 
the  offices  of  either  the  Old  Colony  Trust  Co.,  Boston:  the 
Manhattan  Trust  Co.,  New  York,  or  Messrs,  Glyn,  Mills, 
Currie  &  Company,  67  Lombard  Street,  London.  E.  C,  on  or 
after  April  1.  19)2.  on  which  date  interest  on  said  bonds  will 
cease.— V.  74,  p.  205. 

Norfolk  &  Western  Ry.— New  Officers.— F.  J.  Kimball  was 
on  Wednesday  elected  President  in  place  of  Henry  Fink,  who 
resigned  and  b-came  Chairman  of  the  Board,  succeeding 
Mr.  Kimball  in  the  last  named  position.  L  E.  Johnson  was 
elected  Vice  President,  he  also  retaining  his  present  office  of 
General  Manager  It  was  also  decided  to  remove  the  offices 
to  Philadelphia,  although  Mr.  Fink  will  retaio  an  office  in 
New  York.    The  transfer  will  probably  occur  next  month. 

Pennsylvania  Holdings.— See  article  on  page  502.— V.  74, 
p.  380,  206. 

Northern  Texas  Traction  Co.— Inter- Urban  Line  Opened. 
—The  first  through  car  between  Fort  Worth  and  Dallas,  33 
miles,  was  run  on  March  1. — V.  74,  p.  95. 

Pacific  Electric  Ry.  of  Los  Angeles.— Mortgage.—  The 
company  has  filed  a  mortgage  to  the  Union  Trust  Co.  of  San 
Francisco  as  trustee  to  secure  $10,000,000  five  per  cent  gold 
bonds. 

Possession. — Notice  is  given  under  date  of  Feb.  25  that  the 
company  has  acquired  the  railroads  and  property  of  the  Los 
Angeles  &  Pasadena  Electric,  the  Pasadena  &  Mt.  Lowe  and 
the  Pacific  Electric  of  Arizona  companies,  all  of  which  will 
be  operated  hereafter  as  part  of  its  system.—  V.  74,  p  327. 

Rapid  Transit  in  New  York  City.— Progress.— Announce- 
ment is  made  that  the  Rapid  Transit  (Underground)  Rail- 
road will  be  completed  by  Sept.  1.  1903,  or  one  year  ahead  of 
the  contract  time.  Contraotor  McDonald  has  received  $  13,- 
750,000  of  the  contract  money;  63  per  cent  of  all  earth  has 
been  removed,  40  per  cent  of  stoDe  taken  out,  half  of  the 
steol  delivered  and  the  work  of  ohanging  pipes  mostly  done. 
— V.  74,  p.  268,  152. 

Suburban  Traction  Co.  of  Cincinnati.— Mortgage.— The 
company  baa  filed  a  mortgage  to  the  Cincinnati  Trusc  Co., 
as  trustee,  to  secure  $600,000  five  per  cent  gold  bonds,  due 
Jan.  1,  1927,  in  denominations  of  $500  and  $1,000  each,  on  its 
proposed  road  under  construction  from  Cincinnati  to  Bethel, 
in  Clermont  County,  along  the  Ohio  turnpike,  passing  Coney 
Island.  G.  K.  Scrugham  is  President  and  Lee  H.  Brooks 
Secretary. 

Third  Avenue  RR.,  New  York.— Quarterly.—  Eirnings  for 
the  quarter  and  the  six  months  ending  Ddc.  81  were: 
Smos.end.       Gross  Net  Other  Interest,         Balance. 

Dec.  31.     earnings.       earnings.      tncotne.        t-xes,  etc.  deficit. 

1901 $583,368        $187,837       $35,477        $441,153        *2 17.838 

1900 551,735  224,227  5,893  440.824  210,  ,04 

6  mos. — 

1901 $1,182,774    $463,605  $100,665    $8S2,304    $31*. 084 

19^0 1.118.51S    490.267    29,809    881.648    361.579 

-V.  73,  p.  1161. 

Union  Traotion  Co.  o(  Philadelphia.— Lease.— TUo  board 
of  directors  on  Monday  passed  resolutions  reoommendina  to 
the  stockholders  the  acceptance  of  the  offer  of  John  M.  Mti-k 
and  associates  to  lease  the  road  to  the  Consolidated  fraction 
Co.,  a  new  company  to  be  formal  with  $30,0i,0.0u0  oapltaJ 
stock,  in  $50  shares  (of  which  $5  to  be  paid  iu  at  present )  tor 
999  years  from  July  1,  1908   on  the  following  barflM 

The  new  company  to  KUarauteo  $1  50  par  lh KM  (9  PW  oeatt  i>n  the 
stock  tor  the  firat  two  years,  $1  par  ahare  t»  per  oent)  the  third  out 
fourth  yearn,  $J  50  per  nhar<>  i5  p«v  oent)  the  ruth  md  «  >.-u» 
and  $3  (6  per  oent)  the  seventh  rear  an.t  ih<>  rematnlm  ,>*i» 

of  the  leano;  also  to  pay  a  l  Bxtd  wax  get    >t  the  uuderrytujf  ootupaa 
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ten,  rentals,  Intercut  ami  taxen  (if  evory  kind  and  nature,.  Inolud' 
liiK  Federal,  State  and  manlolpal,  now  anseHBed  or  hereafter  to  i»e 
aHneHHfd. 

The  Consolidated  Company  will  acquire  all  the  stock  of  the 
thirteen  companies  which  in  June,  1901,  obtained  franc h 
from  tbe  City  Council  after  State  legislation  for  underground. 
surface  and  overhead  roads  (see  V.  72,  p.  1188),  and  proceed 
immediately  to  construct  a  railway  on  Market  8treet  from 
63d  Street  to  Delaware  Avenue,  and  on  Delaware  Avenue 
from  Market  Street  to  South  Street,  as  authorized  by  the 
charters  of  two  of  those  companies,  viz.:  the  Market  Street 
novated  Passenger  Ry.  and  the  Frankford  Elevated 
Passenger  Ry. 

The  stockholders  of  the  Union  Traction  Company  will 
have  the  right  to  subscribe  for  150,000  shares  (17,500,000)  of 
the  stock  of  the  new  company,  or  one  share  for  each  four 
shares  of  their  present  holdings,  the  remaining  stock  ($22,- 
500.000)  to  be  subsaribed  for  by  Mr.  Mack  and  associates. 

F  xed  Charges  of  New  Company. — The  fixed  charges  of 
the  new  company  for  the  first  year  will  be  nearly  $8,000,000 
as  follows:  License  taxes,  $1,029,963;  fixed  charges,  $5,704,- 
265:  rental  of  Union  Traction  Company,  $900,000;  obtaining 
charter  of  rew  company,  $75,000  and  tax  on  the  $3,000,000  to 
be  called  on  the  new  stock. 

Meeting  of  Stockholders  to  Authorize  Lease. — A  special 
meeting  of  the  stockholders  has  been  called  for  May  5  to  vote 
on  the  lease  and  also  to  authorize  a  collateral  trust  loan  of 
$1,500,000  to  be  secured  by  treasury  stock,  to  take  up  the 
floating  debt,  the  interest  on  the  loan  to  be  provided  for  by 
the  Consolidated  Traction  Company.— V.  74,  p.  479,  428. 

United  Railways   &    Electric  Co.   of  Baltimore.— New 

Officers. — The  following  officers  have  been  elected: 

President,  John  M.  Hood;  Vice  President,  Geo.  R.  Webb;  Second 
Vice-President  and  Gen.  Mgr.,  Wm.  A.  Honse;  Seoretary  and  Treasurer, 
H.  C.  MoJllton. 

The  board  of  directors  having  been  increased  from  9  to  11 
and  Walter  S.  Franklin  and  W.  Graham  Bowdoin  retiring, 
the  following  new  directors  have  beea  chosen:  Alexander 
Brown,  H.  Crawford  Black,  John  M.  Hood  and  Francis  E. 
Walters. 

.Earnings.— For  the  year  ending  Dec.  31  results  were: 

Year.                  Gross.              Net.           Charges  and  Dit.  Bal.,sur. 

1901 $4,718,295  $2,525,120         $2,493,002  $32,118 

1900 4,431,743  2.372,184            2,327.980  44,201 

-V.  73,  p.  1265. 

United  Railroads  of  San  Francisco.— Possession.— The 
various  properties  to  be  acquired,  viz  ,  Market  St.  Ry.,  San 
Francisco  8$  San  Mateo  Electric  Ry.,  Sutter  Street  Ry.  and 
Sutro  RR.,  have  all  been  taken  over  with  tbe  exception  of 
the  Market  Street  Ry,,  which  will  be  transferred  about 
March  20.  Brown  Bros. ,  the  syndicate  managers,  have  closed 
the  underwriting,  the  shares  therein  having  all  been  allotted 
and  the  first  payment  of  20  per  cent  made  on  March  6. 

Incorporated. — The  company  was  incorporated  in  Califor- 
nia on  Feb.  5,  with  $40,000,000  capital  stock  in  shares  of  $100 
each. 

Bonds. — The  new  general  first  mortgage  4  per  cent  gold 
bonds  will  mature  in  25  years  and  be  secured  by  all  the 
shares  of  the  several  constituent  companies  as  acquired  from 
the  United  Railways  Investment  Company,  the  New  Jersey 
company.  It  is  expected  that  the  ownership  of  the  shares 
will  shortly  be  followed  by  actual  conveyance  of  all  the 
property  and  franchises  of  the  various  companies,  so  that  the 
mortgage  will  ultimately  cover  the  same,  subject  only  to  the 
lien  of  the  old  bonds  issued  by  the  constituent  companies, 
which  by  operation  of  sinking  funds  will  be  reduced  to 
$9,866,000  Of  the  $35,275,000  general  first  mortgage  bonds 
to  be  authorized,  $20,000,000  will  be  issued  or  reserved  to  pay 
for  the  stocks  of  the  constituent  companies,  $9,866,000  will 
be  reserved  to  retire  the  old  bonds  above  referred  to,  and  the 
remaining  ,*5,4C9,000  will  be  reserved  to  pay  for  future  bet- 
terments, improvements  and  acquisitions.  There  will  pres- 
ently be  a  public  offering  of  a  portion  of  these  bonds,  which 
will  also   re  listed  on  the  Stock  Exchange. 

United  Railways  Investment  Co. — The  Investment  Company 
will  issue  §15,000,0(0  of  5  per  cent  cumulative  preferred 
stock,  retirable  at  110  per  cent,  and  $10,000,000  common 
stock,  which  the  syndicate  have  underwritten.  The  stock  of 
the  Railroads  (California)  Company  will,  as  stated  last  week, 
be  all  owned  by  the  Investment  Company,  against  which  the 
latter  will  issue  its  own  stock  as  above.— V.  74,  p.  479. 

United  Railways  Investment  Co.  of  San  Francisco.— 

Securities.— See  United  Railroads  of  San  Francisco  above.— 
V.  74,  p.  479,  428. 

Washington  (D.  C.)  Terminal  Co.—  Incorporated.— This 
company  was  incorporated  several  weeks  ago  with  $5,000,- 
000  authorized  capital  stock,  to  eliminate  certain  grade 
crossings  in  the  District  of  Columbia  and  to  construct  new 
terminals  in  Washington.  Among  the  incorporators  are  G.  L. 
Potter  and  J.  M.  Urahsm.  General  Manager  and  Chief  Engi- 
neer, respectively,  of  the  Baltimore  &  Ohio  RR.  See  report 
of  Philadelphia  Wilmington  &  Baltimore  RR.  on  page  126. 

Western  Maryland  RR.— Ordinance  for  Sale  of  Citys 
Intermt.—  Bolh  branches  of  the  City  Council  this  week 
parsed  tbe  ordinance  to  advertise  for  bids  for  the  pale  of  the 
uterest  iu  the  rond  held  by  tbe  city  of  Baltimore,  which  has 
be '  '1  by  Mayor  Hayes,  and  advertising  is  now  taking 

place,  Under  tbe  ordinance  sealed  bids  are  to  be  delivered 
to  the  Cll  v  Register  not  later  than  March  17.  each  bid  to  be 
accornranled  by  a  certified  check  for  $100,000,  and  are  to  be 
sent  unopened   to  tbe  y  int  special  committee,  which  is  to 


report  to  the  council  with  a  recommendation.  Tim  propofltla 
must  contain  the  names  of  the  proposed  pttrobftMM,  tht 
terms  of  purchase  as  proponed  by  the  bidder,  what  railroad 
or  railroads,  if  any,  are  interested  in  the  proponed  purchase, 
and  whether  the  proposed  purchaH«r  intends  extending  the 
road  to  tidewater  in  the  city  of  Baltimore. 

City  Solicitor  Whyte  has  ^iven  an  opinion  holding  that  the 
Western  Maryland  controls  the  stock  and  franchises  of  the 
Maryland  Tidewater  RU.  and  Western  Maryland  Terminal 
Co.,  which  are  inoluded  in  tbe  security  of  the  mortgag*  h  and 
liens  held  by  the  municipality  and  will  give  the  purchaser 
the  right  to  extend  the  road  tb  rough  the  city  to  the  eastern 
side  of  the  barbor  without  additional  legislation.  The  con- 
trol of  the  directorate,  he  also  states,  will  naturally  be  relin- 
quished by  the  city  in  favor  of  the  purchaser  through  a  sale 
of  its  interest.— V.  74,  p.  479.  828. 

Wheeling  &  Lake  Erie  RR.— Application  to  List.— The 
company  has  applied  to  the  New  York  Stock  Exchange  to 
list  $847,500  additional  first  preferred  stock  and  $423,800  ad- 
ditional second  preferred  stock.— V.  74,  p.  207. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Hardware  Co. — Amalgamation.— Under  this 
title  it  is  proposed  to  incorporate  anew  company  with  $5,- 
000,000  authorized  capital  stock,  in  $100  shares,  to  take  over 
the  control  of  the  P.  &  F.  Corbin  and  Russell  &  Erwin  man- 
ufacturing companies,  both  of  New  Britain,  Conn.,  on  the 
following  basis:  The  stock  of  the  former  ($500,000)  to  be  ex- 
changed for  $2,900.0f0  of  the  stock  of  tbe  new  companv,  and 
of  the  latter  ($1,000,000)  for  $2,100,000  of  the  new  stock!  The 
corporate  identities  of  the  old  companies  will  be  fully  main- 
tained. In  order  to  effect  the  exchange  each  of  the  compa- 
nies has  appointed  trustees,  who  will  return  the  stock  if  for 
any  reason  the  plan  is  not  carried  out  by  April  1.  Philip 
Corbin  will,  it  is  expected,  be  President  of  the  new  corpora- 
tion. 

American  Soda  Fountain  Co.— New  Officers. — The  follow- 
ing new  officers  have  been  elected: 

James  N.  North,  President,  in  place  of  James  W.  Tufts,  deceased; 
William  T.  Jenney,  Treasurer,  in  place  of  James  N.  North,  resigned; 
Leonard  Tufts,  Assistant  Treasurer,  in  place  of  William  T.  Jenney, 
resigned;  F.  Hazard  Llppincott,  2d  Vice-President,  in  plaoe  of  Leonard 
Tufts,  resigned. 

Charles  Warren  was  chosen  a  director  to  fill  a  vacancy  in 
the  board.— V.  73,  p.  1009,  1013. 

American  Straw  Board  Co. — Bonds  Called.— Fifty -one  first 
mortgage  6  per  cent  gold  bonds  of  $1,000  each  have  been 
drawn  by  the  sinking  fund  and  will  be  paid  at  par  and 
accrued  interest  at  the  International  Trust  Company,  trustee, 
on  May  7,  1902,  when  interest  will  cease.— V.  74,  p.  375,  328. 

Bliss  (E.  W.)  Co. — Proposed  Consolidation. — See  United 
States  Projectile  Co.  below. 

Cauda  Cattle  Car  Co.— Car  Trusts.— The  distribution  to 
the  car  trust  holders  of  the  proceeds  from  the  sale  of  the 
company's  cars  to  the  Street's  Western  Stable  Car  Line, 
announced  in  our  last  iesue,  will  not  be  made  for  perhaps  6 
months.  Out  of  the  4,500  cars  sold,  some  800  cars  under  the 
terms  of  sale  will  have  to  be  put  in  order,  so  that  it  will  be 
some  time  before  the  amount  to  be  divided  among  the  car 
trnst  holders  can  be  ascertained.  There  are  about  $900,000 
of  the  Canda  certificates  and  about  $1,600,000  of  the  Consoli 
dated  Cattle  Car  Co.  certificates.— V.  74,  p.  480. 

Chateaugay  Ore  &  Iron  Co.— Stock.— The  company  on 
Feb.  26  filed  with  the  Secretary  of  State  at  Albany  a  certifi- 
cate of  reduction  of  its  capital  stock  from  $1,500,000  to  $750,- 
000,  and  also  of  the  increase  of  the  same  from  the  latter 
amount  to  $2,750,000;  of  which  $750,000  is  first  preferred, 
$750,000  second  preferred  and  $1,250,000  common  stock.  This 
is  in  accordance  with  the  reorganization  plan,  V.  73,  p.  1266. 
— V.  74,  p.  208,  97. 

Chicago  Edison  Co.— Stock  Offered.  —  Stockholders  of  rec- 
ord April  22  are  offered  the  right  to  subscribe  at  par  to  $690,- 
000  new  stock  in  the  ratio  of  one  new  share  to  each  ten  now 
held;  payment  to  be  made  on  or  before  May  1 .  This  will 
raise  the  total  amount  outstanding  to  $7,590,000. — V.  74,  p. 
208, 

Chicago  Pneumatic  Tool  Co.— Acquisitions. — Arrange- 
ments, we  are  informed,  have  been  definitely  made  for  the 
purchase  of  tbe  Standard  Pneumatic  Tool  Co.  of  Aurora,  III. 
The  plan  on  foot  for  the  consolidation  of  the  latter  company 
with  other  concerns  under  the  name  of  the  Consolidated 
Pneumatio  Tool  Co.,  Limited,  will  now  presumably  be  aban- 
doned. The  merger  also  disposes  of  patent  litigation  between 
the  Standard  and  Chicago  companies.— V.  74,  p.  208,  154. 

Chicago  Telephone  Co.— Dividend  Reduced.— A  quarterly 
dividend  of  2%  per  cent  has  been  declared,  payable  April  1, 
or  at  the  rate  of  10  per  cent  a  year.  Heretofore  12  per  cent 
yearly  has  been  paid.  Tbe  reduction,  it  is  understood,  is 
made  because  of  increase  in  taxes  and  the  diminished  profits 
which  by  reason  of  recent,  court  decisions  it  is  probable  will 
be  realized.— V.  78,  p.  1266, 

Commercial  Cable  Co.— New  Directors.— At  the  annual 
meeting  on  March  3  the  number  of  directors  was  increased 
from  18  to  15,  W.  Seward  Webb  and  Edwin  Hawley  being 
elected  to  the  new  places  thus  provided.  See  report  on  pag» 
527.— V.  72,  p.  629.  • 

Colnmhns  (0.)  Edison  Co.— Consolidation.— The  stock- 
holders of  tbe  Coluinbus  Electric  and  Columbus  Edison  Elec- 
tric Light  companies,  the  stocks  of  which  are  mostly  owned, 
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Will    fOl  111     |H"l><iriittOQ     to     consult  \n.l<-  under 

the  uauw  of  the  « lotambui  E  lieoo  <  to     V.  73,  p,  1 1 t»v; 

•  u8i>ll dated  lO'  «>.— Dividend  on  BeeuritiM  Owned. 

—The  Continental  In  addition  to  the  1  ,   p  I 

a  the  preferred  stock,  has  deolared  a  quarterly 

dlVldrl.  BOt,    fjftj  I,    '"1   ltt*     $t~ 

>-k,  mostly  owned  by  Urn  Consolidated  Company. 
t  dividend  on  theoommon  atook,  2  per  cent,  wmpaid 
m  January  last,    V   74,  p   180,  270. 

I  outiiieiitul    1'olt.tt H  D  Go  toa- 

doiidated  Tobao  p.  1359. 

>ru  Product*  to  -The  following  director!  and 

ottioeia  nave  lititiu  elect  < 

ki  ^.  i     a   Matthlesaea,  0  ii  Muttuiessen, 

W.  J.  ('ulhoitli  and  N     H     K    am       Por    IWii     vn»l«.  n    Armour,  E 

n  ttinl  Mill)  oulu  (Irttli.tin       for    one    year,  W.  G. 

^i    ii    i  •  ..nil  w.  ii    Nloholls. 

OfflOATI  lent,  <      II     M*Ulile»ien,  Vice  I'lesldenl  .mil  chairman 

iiuiuittee,    W.  J    0* iliouu;     Hoooud    Vice  President,  Joy 

Mui-i  'want  I.    \V  duple;  Treasurer.  Keiijamlu  Ur-tuam; 

<niio<  *J  OOU  nn.il,  1'iiin,  ( 'aluuuil  &  Glenuou  of  Chicago. 

Mr.  Matthiessen  has  been  President  of  the  Glucose  Sugar 

K-sttuiug  t  )o.  Joy  Morton  was  chairman  of   the  board  of  di- 

ore  of  tho  National  Starch  Co.     The   New  York  Glucose 

Co.  ia  represented  by  its  President,   E.   T.  Bedford,  but  will 

maintain  Its  individual  identity. 

New  Stock.— Cuyler,  Morgan  &  Co.  announce  to  holders  of 
certinVittrs  of  deposit  for  stock  of  the  Glucose  Sugar  Refin 
ing  Co.  an>l  the  National  Starch  Co.  that  they  will  on  and 
after  Tuesday  next,  March  10,  be  prepared  to  deliver  in  ex- 
change the  certificates  of  stock  of  the  Corn  Products  Co.  to 
which  they  are  entitled.  Holders  of  fractions  of  a  share  will 
receive  scrip,  convertible  into  Corn  Products  stouk,  in  the 
sum  of  $100,  or  multiples  thereof.  Dividends  up  to  March  1 
on  the  preferred  stock  of  the  Glucose  and  Starch  companies 
will  be  paid  to  registered  holders  of  certificates  of  depoait, 
and  mailed  as  soon  as  practicable  after  March  15.— V.  74,  p. 
480,  429. 

Denver  Was  &  Electric  Co.— Called  Bonds.—  The  following 
bonds  of  the  Western  Electrical  Construction  Co.,  dated 
Oct.  4,  1890,  viz.  Nob.  6,  18,  27,  49,  115,  132,  178,  180,  186, 
223  have  been  drawn  for  the  sinking  fund,  and  will  be  paid 
at  103  on  or  after  April  4,  1902,  at  the  Massachusetts  Loan  & 
Trust  Company,  trustee.— V.  72,  p.  482. 

Dominion  Iron  &  Steel  Co.— New  Stock.—  The  directors 
have  decided  to  issue  $10,000,000  additional  common  stock  to 
be  used  to  improve  the  steel  works  at  Sydney,  Cape  Breton, 
and  make  required  additions  to  the  plant.  The  entire  amount 
has  been  underwritten,  at  $30  per  share  (par  $100),  prin- 
cipally by  Canadian  banks,  and  will  be  offered  for  subscrip- 
tion to  the  public  as  soon  as  the  necessary  legislation  is  ob- 
tained from  the  Nova  Scotia  Legislature. 

Mr.  Jamts  Rcss  is  quoted  as  saying: 

The  plant  is  now  being  started  under  the  most  favorable  circum- 
stances ae  far  as  the  sale  of  our  products  is  oonoerned.  There  is  a 
heavy  demand  for  steel,  both  in  Canada  and  the  United  States,  and  we 
oan  make  more  money  to  day  in  selling  bllle'.s  than  if  we  had  our  mill 
in  full  running  order  and  turning  oat  steel  rails.  I  do  not  bplleve, 
therefore,  that  we  will  have  any  difficulty  in  selling  our  entire  prod- 
ucts this  year  In  the  shape  of  billets.  This,  however,  does  not  Indicate 
the  slightest  modification  in  onr  polioy  of  manufacturing  rails,  as  the 
mill  is  being  pushed  rapidly  forward. 

The  most  important  matter  we  have  had  to  discuss  was  the  question 
of  onr  financial  policy.  In  order  to  operate  successfully  it  is  necessary 
to  have  on  hand  a  very  large  amount  of  material,  onr  last  balance 
sheet  showing  a  valne  of  $2,500,000.  The  company  would  be  muoh 
stronger  and  sooner  plaoed  on  a  dividend-paying  basis  if  such  a  polioy 
could  be  carried  out.  To  afford  a  remedy  the  board  deolded  to  call  on 
the  stockholders  to  subscribe  to  another  issue  of  common  stock  to 
provide  for  suoh  demands.— V.  74,  p.  429,  98. 

Edison  Illaininating  Co.  of  Detroit. — Increase  of  Stock. — 
The  capital  stock  has  been  increased  from  $900,000  to  $1,- 
000,000.— V.  71,  p.  87. 

Egyptian  Portland  Cement  Co.— Bonds  Offered.— Ot. 
Stuart  Simons  &  Co.  of  25  Broad  Street,  this  city,  are  offer- 
ing at  par  and  interest,  with  a  bonus  of  50  per  cent  in  stock,  a 
block  of  the  first  mortgage,  10  year  7  per  cent  bonds  of  the 
company,  due  Aug.  1,  1910  Further  particulars  are  pub- 
lished as  follows: 

Authorized  amount  of  bond  issue,  $650,000  (denominations  f  50,  $100 
and  $500),  of  whloh  $300,000  reserved  for  future  extensions;  Union 
Trust  Oo.  ot  Detroit,  trustee;  sinking  fund  provision  after  Feb.,  1902. 
Incorporated  In  Miohigan;  authorized  stook,  $1,050,000.  Presldeut, 
Geo.  A.  Foster;  Vice  President  and  Gen.  Mgr.,  J.  Fietcher  Williams; 
Seoretary,  O.  B.  Shotwell;  Treasurer,  E.  D.  Kennedy.— V.  71,  p.  664. 

Empire  Steel  Co.— Report.— The  results  for  the  year  ending 
Dec.  31, 1901.  were-  Gross  earnings,  $229,095;  charges  (includ- 
ing sinking  fund,  $71,833,  and  interest  on  Crane  first  mort- 
gage bonds,  $11,874),  $229,095;  net  profits,  $145,384;  dividends 
on  pref.  (3  per  cent),  $71,043;  bal.,  sur.,  $74,341.  Practically 
the  entire  stock  of  the  Crane  Iron  Works  has  been  purchased 
and  is  now  owned.  The  average  production  of  iron  is 
725  tons  daily  and  when  repairs  now  under  way  are  completed 
will  be  increased  to  about  1,050  tons.— V.  74,  p.  208. 

Flint  &  Co.— Directors.—  The  following  were  on  March  1 
elected  directors: 

David  H.  King  Jr.,  President  of  the  New  York  Dook  Co.;  R.  A.  O. 
Smith,  John  H.  Flagler.  Hon.  Franklin  Murphy  (Governor  of  New 
Jersey),  of  the  Murphy  Varnish  Co  ;  Frank  8  Hastings,  of  E.  O.  Bene- 
dict &  Co.;  Benjamin  Nicoll,  of  B.  Nicoll  <fc  Co.;  J.  D.  Perrv  Francis, 
of  Francis  Bros.  &  Co..  8t.  Louis:  Henry  F.  Crosby,  T.  J.  8.  Flint, 
Charles  R.  Flint  and  WallaoeB.  Flint.— V.  74,  p.  208. 

Freehold  (N.  J.)  Gas  Co.— Refunding.—  The  company  has 
made  a  new  first  mortgage  to  Wm.  H.  Vredenonrgh,  as 
trustee,  to  seaure  $30,000  20-year  ±%  per  cent  tux  exempt 
bonds  ($100  and  $500  each),  dated  April  1,  1902,  to  refund  the 


6  per  ceut  bonds  maturing  on  that  date.  Bondholders  were 
given  the  option  of  exohange  until  March  1  for  an  equal 
amount  of  tin-  new  issue. 

(la*  &  Electric  Co.  of  ltergeu  Co.— Explanation,— A  mem- 
•  'i  the  stockholder!  oommlttoe,  in  rower  to  the  many 

inquiries  us  to  the  necessity  of  laoh  ■  OOmmlttet  in  view  of 
tlie  current  i.-  earning!  ($72,574  for  the  6  months  ending 
D  igalnst  $59,666  in  1U0U)  being  more  than  sufficient  to 

pay  all  fixed  charges,  says: 

"  At  the  lime  of  the  M,n-i|iiaiid  failure,  about  $73,000  of  the  com- 
pauy's  fundi  wn«  hold  by  the  Mi  m.  .mil  hence  wh»  unavailable  for  the 
neuil  annual   Intercut  on  the  #  1 ,500,000  ot    brut   inortKitKo  bonilH,  then 

nearly  itue.    Interest    hut  to  be  met  hIno  on  $b00.000  debentures, 

half  or  which  bad  t pat  up  «Kiilnst   a  lloatliiK  debt  of  about  $200,- 

ooo     ir  some  or  tin-  oommll  tee  had  outcome  to  the  rescue,  there  would 

have  been  a  default  on  (he  bonds,  and  holders  ot  the  floating  debt  could 
have  put  the  company  Into  a  receiver's  hantlH.  It  was  to  prevent  this 
and  to  tarnish  available  fande  for  Immediate  use  that  the  committee 
was  tonuitil.  U  Is  true  the  earning!  are  hIiowIiik  a  very  satisfactory 
Improvement,  slnoe  the  territory  oovered  by  it  is  buiidiuK  up  all  the 

time,  and  we  hope  It  will  be  necessary  to  keep  control  for  only  a  brief 
uerlod.  All  the  benefits  that  aocrue  will  be  for  the  advantage  of  the 
shareholders  — V.  74,  p,  a^l),  ii. 

International  Salt  Co.  of  Illinois  —Incorporation.—  This 
company,  recently  Incorporated  at  Springfield,  111.,  with 
$1,000,000  stock,  all  paid  in,  has  purchased  the  holdings  of 
Joy  Morton  &  Co.  of  Chicago  and  the  L.  J.  Pettit  Salt  C).  of 
Milwaukee.  About  8,000,000  barrels,  it  is  stated,  will  be  pro- 
duced yearly,  the  territory  embraced  lying  east  of  the  Mis- 
souri and  north  of  the  Ohio  River,  including  Illinois  and  In- 
diana in  its  Eastern  limits. 

The  officers  are: 

President,  Joy  Morton;  Vloe  President,  L>.  E.  Ollllngham;  Treasurer, 
Mark  Morton;  Seoretary,  Daniel  Peterkln. 

The  corporation  is  distinct  from  the  International  Salt  Co. 
of  New  Jersey,  but  a  combination,  it  is  thought,  may  be 
brought  about  in  time. 

(The)  Keystone  Coal  &  Coke  Co.—  Consolidation.—  This 
company  was  incorporated  in  Feb.,  1902,  as  an  absolute  con- 
solidation of  the  following  properties: 

Keystone  Coal  &  Coke  Co.,  Greensbarg  Coal  Co.,  Hempfleld  Coal  Co., 
Madison  Oas  Coal  Co.,  Arona  Gas  Coal  Co.,  Clarldge  Gas  Coal  Co.,  Se- 
wlokley  Coal  Co.  and  Carbon  Coal  Co. 

Of  the  $2,500,000  authorized  capital  stock  (all  of  one  kind), 
in  $50  shares,  $3,300,000  are  outstanding.  The  company  will 
not  issue  any  bonds,  but  there  are  $706,500  old  bonds  on  the 
various  plants.     Tue  following  has  been  officially  confirmed: 

The  oompany  will  owu  7,000  acres  of  ooal  and  3,000 aores  of  snrfaoe 
land,  with  ten  well-equipped  mines  In  Westmoreland  County,  and  em- 
ploy between  8,000  and  4,000  men.  In  addition  the  corporation  will 
oontro  6.000  acres  of  ooal  land  near  New  Bethlehem,  Penn.,  on  the 
Western  New  York  &  Pennsylvania  Railroad. 

The  President  is  Geo.  F.  Huff;  Secretary,  R.  Coulter  Jr.; 
Treasurer,  L.  B.  Huff.    Office,  Greensburg,  Pa. 

Milwaukee  Gas  Light  Co.— Mortgage.— The  company  has 
filed  a  mortgage  to  the  Central  Trust  Co.,  as  trustee,  to  secure 
an  issue  of  $10,000,000  gold  bonds  due  May  1,  1927.  Of  this 
amount  $6,000,000,  as  stated  last  week,  will  be  issued  at  once, 
the  balance  being  reserved  for  extensions.—  V.  74,  p.  481. 

Nicaragua  Canal  Co.— See  Panama  Canal  below.— V.  74, 
p.  99. 

Panama  Canal.— Adverse  Report.— A.  majority  of  the 
Senate  sub-committee  on  Interteroceanic  Canals  on  March  3 
voted  to  report  adversely  on  the  proposition  of  the  Panama 
Canal  Co.  to  sell  its  rights  and  properties  to  the  United 
States  for  $40,000,000,  on  the  ground  that  the  legal  complica- 
tions in  the  way  of  a  transfer  of  title  to  the  United  States  are 
insurmountable.  A  minority  report  will  also  be  presented. 
Fears  are  also  entertained,  it  is  stated,  lest  the  numerous 
stockholders  of  the  old  Panama  Canal  Co.  (reported  as  over 
800,000)  might  present  claims  which  would  cause  heavy  in- 
roads on  the  treasury.  A  majority  of  the  full  committee,  it 
is  supposed,  will  favor  the  Nicaragua  route,  while  the  vote 
in  the  Senate  is  expected  to  be  in  favor  of  the  Panama  route 
if  the  latter  is  feasible  and  practicable.— V.  74,  p.  215,  99. 

Peninsula  Pare  Water  Supply  Co.— Details  of  Mortgage. 
— The  mortgage  recently  filed  in  Elizabeth  City  County  to 
the  Security  Trust  Co.  of  Camden  as  trustee  is  made  to  se- 
cure $300,000  twenty-five-year  5  per  ceut  gold  bonds,  due 
Jan.  15,  1927.  The  company  has  $500,000  authorized  capital 
stock,  Chas.  B.  Collier,  ol  the  Witherspoon  Building,  Phila- 
delphia, is  President.— V.  74,  p.  155. 

Pennsylvania  Steel  Co.— See  page  534. 

Plattsmouth  (Neb.)  Gas  &  Electric  Light  €•.— Receiver. 
—Walter  J.  White,  of  Plattsmouth,  was  on  Feb.  20  appointed 
receiver. 

San  Francisco  Gas  &  Electric  Co.— Options  Asked  For.— 
The  California  Title,  Insurance  &  Trust  Co.,  as  trustee  for 
parties  not  named,  is  requesting  stockholders  f<  r  options   to 
purchase  their  stock  on  or  before  Feb.  1,  1904,  at  the  price 
$60  per  $100  share,  quarterly  dividends  at  t  lie  rate  of   $2  per 
share  per  year  to  be  paid  by  the  purchasers  uutil  actual  y 
ment  for  the  shares  is  made.     The  Bank  of  Califi 
named  as  the  depositary  of  the  stock       Unless  $6,600,1 
stock  (a  majority)  is  deposited  before  April  1,  1909,  the  tins- 
tee  above  named  reserves  the  ri^ht  to  withdrew  the  money 
deposited  to  secure  payment  of  the  first  dividend  on  the  beat 
stated.    It  has  been  surmised  that  the  California  Gas  A 
trio  Co.,  recently  formed  (see  V.  73,  p.  1966)  is  Interested  m 
the  proposed  deal.     See  report   tor   tho  year  endinfl  IVv.  SI. 
1901,  in  the  CHRONICLE  last  week  08  page  V.fl. 

tW  for  oilier  luveatineut  Newt  mt>*>  !»«*<-•  |94  «»«>  *$*. 
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PENNSYLVANIA     RAILROAD     COMPANY. 


FIFTY-FIFTH    ANNUAL   REPORT—  FOR  THE   YEAR    KNDING    DECEMBER   31,    L901. 


The  Pennsylvania  RR.  Company,         ) 

General  Office,  Broad  St.  Station,     [• 

Philadelphia,  4th  March,  1902.  ) 

The  Board  of  Directors  suhmit  herewith  to  the  Stock- 
holders of  The  Pennsylvania  Railroad  Company  a  synopsis 
of  their  Annual  Report  for  the  year  1901: 

The  gross  earning  of  the  four  grand  divisions  east  of 
Pittsburg  unit  Erie,  embraolng  the  Main  Line,  United 
Railroads  of  New  Jersey,  Philadelphia  and  Erie  Rail- 
road, Allegheny  Valley  and  Western  New  York  & 
Pennsylvania  Railways,  and  Branches  thereof,  were.  $101, 329,795  22 

Expenses 65,269,543  08 

Net  earnings $36,070,252  14 

To  whloh  add: 

Interest  from  Investments $7,781,720  38 

Rental  of  equipment,  and  other  items.        808,194  03 


Gross  Income 

Deduot : 

Rentals,  leased  and  operated  roads.. $14,643,144  34 

Interest  on  funded  debt 4,254,585  40 

Interest  on   mortgages  and  ground 
rente,  oar  trusts,  taxes,  <Ssc  3,563,106  70 


8,584,914  41 
$44,655,166  55 


Net  income , 

From  this  amount  the  following  deductions  have  been 
made: 

Payments  acoount  Sinking  and  Trust 
Funds $512,063  45 

Extraordinary  expenditures  for  re- 
vision of  grades  and  alignment, 
abolition  of  grade  crossings,  and 
other  improvements 10,824,594  66 


22,460,836  44 
$22,194,330  11 


11,336,658  11 


Balanoe 

Dividend  of  6  per  cent. 


Amount  to  oredlt  of  profit  and  loss  Deo.  31st,  1900 

Profit  realized  from  premium  on  stock 
allotment,  sale  of  securities,  payment 
of  past  due  coupons,  less  amounts  ad- 
vanced to  ooal  and  other  companies, 
and  amounts  charged  off  in  reduction 
of  value  of  securities $10,361,928  63 

Deduot : 

Extraordinary  Expend- 
iture not  charged 
against  inoome $3,536,756  64 

Amount  transferred  to 
Extraordinary     Ex- 
penditure Fund 5,000,000  00 


$10,857,672  00 
10,857,672  00 

$22,485,304  29 


8,536,756  64 
1,825,171 99 

Balance  to  credit  of  profit  and  loss  Deo.  31st,  1901 $24,310,476  28 

GENERAL  BALANCE  SHEET,  (Condensed.) 
December  31st,  1901. 
Assets—  Dr. 

Cost  of  road  and  Equipment $127,124,268  52 

Cost  of  securities  owned 203,127,471  08 

Securities  received  with  the  lease  of  the  U.  N.  J.  RR. 
&JC.  Co 3,293,462  26 

Current  Assets— 
Due  from  controlled  oompanies  for  ad 
vances    for    construction   and   other 

purposes $5,809,353  21 

Due  from  agents  and  superintendents..   4,967,539  24 
Bills  receivable  &  miscellaneous  assets.  2,786,254  29 

Materials 4,554,440  65 

Cash 12,579,068  42 

80,696,653  81 

Sinking  Fund,  Trust  Fund  and  Insurance  Fund 10,660,366  04 

Total $374,892,221  70 


Liabilities—  Or. 

Capital  stock $203,272,100  00 

Funded  debt  (<nclndlng  mortgages  and  ground  rents).      88,893,323  57 
Guaranteed  Mock  and  bonds  of  the  Harrlsburg  Ports- 
mouth Mt.  Joy  &  Lancaster  RR.  Co 1,882  55000 

Securities  received  with  the  lease  of  the  U.N  J.  RR. 

<fe  C.  Co 

Extraordinary  Expenditure  Fund ,. 


3,283,462  25 
5,000,000  00 


Current  Liabilities— 


iollH,  vouchers  &  trailio  balances. $13,019, 380  06 

Due  controlled   companies  other  than 

traffic,  balances 11,027,453  87 

Interest  aceiued,  matured  and  uncol- 
lected, and  dividends  uncollected 1,742,3'_'6  21 

Due    Having   Fund,    Relief    Fund    and 

Luaranoe  Fund 529,624  79 

Miscellaneous  liabilities 8,149,683  64 

—  ..       .  .  „        .  „  34,468,468  60 

Hlnhlni/ lunds  and  1  rust  Fund 13  781  84100 

front,  and  Loss.. 24,:sio',476  28 

T"tal $374,81*2,221  70 


SINKING     FUNDS. 

Under  the  provisions  of  the  consolidated  mortgage  of  the 
Company,  (402,890  was  Bet  apart  out  of  the  net  inoome  for 
the  redemption  of  the  outstanding  bonds  secured  by  that 
mortgage.  Twenty-nine  thousand  dollars  of  these  bonds 
was  purchased  and  canceled.  The  remainder  of  the  sum 
was  placed  to  the  creditof  the  trustees  lor  Investment  under 
the  terms  of  the  mortgage  There  is  now  $7,648,760  41,  in 
securities  and  cash,  in  the  fund  for  the  redemption  of  the 
bonds. 

Under  the  provisions  of  the  four  per  cent  Equipment 
Trust  Gold  Loan,  there  was  paid  to  the  trustee  during  1901, 
for  the  sinking  fund,  the  sum  of  $136,400.  The  trustee  was 
unable  to  obtain  any  of  the  bonds  at  the  price  fixed  in  the 
lease,  and,  in  accordance  with  the  terms  thereof,  the  whole 
amount  has  been  invested  in  additional  equipment. 

SECURITIES  OF  OTHER  CORPORATIONS. 

The  entire  cost  of  the  securities  of  other  corporations  held 
by  your  Company  December  31st,  1901,  was  $202,994,161  08. 
The  increase  over  last  year  is  due  to  further  purchases  of 
railway  securities  which  yield  a  satisfactory  return  upon 
the  investment.  The  direct  revenue  received  therefrom 
during  the  year  was  $7,781,720  38,  which  amounted  to  over 
%%  Per  cent  upon  the  cost  thereof. 

OAR  TRUSTS. 

The  issue  of  Car  Trust  securities  made  during  the  year 
consisted  of  $5,271,000  of  certificates  of  Series  "A,""B," 
"  C,"  "  D,"  "  E  "  and  "  F,"  Pennsylvania  Equipment  Trust, 
bearing  interest  at  the  rate  of  3%  per  cent  per  annum. 
There  will  thus  be  furnished  for  the  Pennsylvania  Railroad 
Company  1,000  box  cars,  1,000  long  gondolas,  2,000  steel  gon- 
dolas, and  500  steel  flat  cars;  for  the  Western  New  York 
&  Pennsylvania  Railway  Company  500  steel  gondolas;  for 
the  Pennsylvania  Company  500  steel  gondolas  and  400  steel 
flat  cars;  and  for  the  Pittsburg  Cincinnati  Chicago  &  St. 
Louis  Railway  Company  100  steel  flat  cars;  an  aggregate  of 
6,000  cars. 

Owing  to  the  exceptional  demand  for  equipment  growing 
out  of  the  prosperous  condition  of  the  manufacturing  and 
other  industries,  it  has  been  necessary  to  make  further  pro- 
vision in  this  direction,  not  only  through  the  Pennsylvania 
Equipment  Trust,  but  by  creating  a  new  trust,  known  as 
the  Pennsylvania  Steel  Car  Trust,  and  by  contracting  for 
the  building  of  19,000  additional  freight  cars  for  the  various 
lines  embraced  in  your  system.  Through  this  action  and 
the  arrangements  made  for  additional  power,  it  is  believed 
that  your  lines  will  be  in  condition  to  properly  care  for  the 
traffic  that  is  now  taxing  your  facilities  to  the  utmost. 

The  total  number  of  Car  Trust  cars  now  in  service  is 
34,670,  and  the  Car  Trust  certificates  outstanding  December 
31,  1901,  aggregate  $18,671,000. 

The  number  of  tons  of  freight  moved  on  the  three  grand 
divisions  east  of  Pittsburg  and  Erie  in  1901  was  110,226,729, 
an  increase  of  5,412,689,  or  5*16  per  cent;  the  number  of 
passengers  was  43,136,511,  an  increase  of  2,501,287,  or  6*16 
per  cent,  as  compared  with  1900. 

The  other  Railroad  Companies  east  of  Pittsburg  and  Erie 
in  which  your  Company  is  interested  show  satisfactory 
results.  Detailed  statements  of  their  operations  will  be 
found  in  their  respective  annual  reports,  as  well  as  in  the 
full  report  of  your  Company. 

PENNSYLVANIA    LINE8    WEST   OF    PITTSBURG. 
Pennsylvania  Company. 

Gross  earnings  on  lines  operated  directly $29,054,544  92 

Operating  expenses 20,312.038  50 


Net  earnings  from  operation $8,742,506  42 

Dividends  and  interest  on  investments 3,505,365  98 


Gross  inoome $12,247,872  40 

Deduct  payments,  rentals  leased  and  operated  roads, 
interest  on  funded  debt,  oar  trust  payments,  etc 8,566,611  66 

Net  Inoome  $8,681,260  74 

Deduot: 

Aoorued  contribution  to  Sinking  Fund, 
3*a  per  oent  Gold  Loan  of  1901 $222,338  34 

Contribution  to  Sinking  Fund  for  re- 
demption of  Third  Mortgage  Bonds  of 
Pittsburg  Fort  Wayne  &Chloago  cy.Co.    145,000  00 

Amount  transferred  to  Extraordinary 
Expenditure  Fund 1,000,000  00 

Dividend  of  3  per  oent  on  capital  stock 

outstanding  December  2d,  1901 630,000  00 

1,997,833  34 


Balance  transferred  to  credit  of  profit  and  loss  Decem- 
ber 31st,  1901 ..   $1.683  927  40 

Amount  to  oredlt  of  profit  and  Iobs  December  31,  1900.     5.176,318  45 

$6,860,245  85 
Discount  on  securities  sold,  less    amount  realized  in 
settlement  of  old  aooounts.  &o 1,529,389  74 

Balanoe  to  oredlt  of  profit  and  loss  Deoember  81, 1901.  $5,330,856  11 
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Netean.'  operattM  I      uia.ftttHld 
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M-  Mo      Miami 

tui  i  proportion  in  open* 
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liitl,  ir««.-u  tad  operated  ronJd 91,302,200  20 

Interval  OD  funded   lebt  2.1(11,600  88 

Interest  oniii.nt.    *ns  anil  *i  on  ml  iriiln. 
i  arliuel  payments  anJ  other charges.       226,60ft  47 

3,500.60ft  ftft 

Netlu.omr  *3,(i96.0»0  03 

I  »n<l  < 
Extraordinary  K*pen.tlture«  In  revising 
«rd.lti8  ami  alignment*,  and  other  out- 
lay not  properly  otiargeaiile  lo  capital 

oouut.  $1,410.755  62 

loutriuution  to  HiukiiiK   Ktiinl   for  con- 
solidated mortgage  bondi         318,084  17 

Amount  oai  rl<<i  lo  MnklUK  Fund  for   i 
deoipii' n  ol  l>a>  ton   a    Wi  stern  Kall- 
roail    Company    mortgage   bonds  ma 

tuiliiK  January   Int.  Ia05 60,000  00 

Amount  of  net  earnings  applicable  to 

and  declared  as  dividend?: 
Four  per  esnt  on  preferred 

Htook $907,87000 

Two  and  one-half  per  cent 

on  ooiiiuionstovk 618,832  00 

1,526.702  00 

3.325,441  69 


Amount  transferred  to  credit  of  profit  and  lone  for  the 

year  1901 $371,540  24 

Add  amount  to  credit  of  profit  and  loos  Dec.  31,  1900...      3,664,861  15 


$4,036,410  39 


Deduct  premium  paid  on  Jetfersouvllle  Madison  &  In- 
dianapolis Railroad  Company  first  mortgage  bonds 
redeemed  through  sinkli.g  Fund,  amounts  paid  In 
settement  and  adjustment  of  sundry  accounts,  &o  ... 


357,679  45 


Balanoe  to  credit  of  profit  and  loss  December  31,1001..   $3,678,730  94 


CAPITAL  STOCK  AND   FUNDED  DEBT. 

For  the  purpose  of  increasing  its  stock  basis  and  acquiring 
the  ownership  of  a  large  amount  of  securities  connected 
with  your  Western  lines,  the  Pennsylvania  Company  made 
a  further  issue  of  $111,000,000  of  its  Capital  Stock,  which 
your  company  purchased  at  par 

An  issue  was  made  Nov.  1,  1901,  in  accordance  with  an 
agreement  of  that  date  between  the  Pennsylvania  Company, 
the  Pennsylvania  Railroad  Company  and  the  Girard  Trust 
Company,  Trustee,  of  $20,000,000  of  Pennsylvania  Company 
15-year  guaranteed  Sjk  per  cent  gold  debentures,  secured 
by  the  deposit  of  S  2  ."j,  000, 000  of  preferred  dividend-paying 
railway  securities,  by  the  covenant  of  the  Pennsylvania 
Company  and  the  guaranty  of  your  company.  A  sinking 
fund  is  provided  under  which  one-fifteenth  of  the  entire 
issue  will  be  redeemed  annually  by  lot  at  par.  The  pro- 
ceeds thereof  were  used  for  construction  and  equipment  and 
for  the  general  corporate  purposes  of  the  Pennsylvania 
Company. 

The  7  per  cent  mortgage  bonds  of  the  Chartiers  Railway 
Company,  amounting  to  $500,000,  having  matured  October 
1st,  1 901 ,  were  paid,  and  a  new  mortgage  created  running 
for  30  years  from  that  date,  and  securing  §625,000  of  'd%  per 
cent  bonds,  of  which  $125,000  are  held  in  the  treasury  of 
that  Company  for  its  corporate  purposes. 

The  number  of  tons  of  freight  moved  on  the  lines  west  of 
Pittsburg  was  90.361,754,  an  increase  of  14.078,759.  The 
number  of  passengers  carried  was  22,188.802.  an  increase  of 
1,171,513  as  compared  with  1900. 

The  gross  earnings  of  all  lines  east  and  west  of  Pittsburg 
for  the  year  were  $198,626,878  14,  operating  expenses,  $13$,- 
713,386  25,  and  net  earnings,  $64,9)3,491  89,  an  increase  in 
gross  earnings,  compared  with  1900,  of  $23,390,524  44,  and 
an  increase  in  net  earnings  of  $10,175,414  38.  There  were 
243,408.035  tons  of  freight  moved,  being  an  increase  of  24,- 
331.658  tons,  and  104,471.301  paseenges  carried,  an  increase 
of  20.794.S55. 

GENERAL    REMARKS. 

The  securities  belonging  to  the  Trust  of  October,  1878.  on 
December  3lst.  1901,  amounted  at  par  to  $10,926,090,  and  the 
total  income  therefrom  was  $8,517,161  94.  about  4  7-10  per 
cent  on  their  cost. 

The  assets  of  the  Insurance  Fund  at  the  end  of  the  year 
were  $4,863,603  62,  being  an  increase,  as  compared  with 
1900,  of  $231.198  05. 

The  total  receipts  of  the  Employes'  Voluntary  Relief  De- 
partment for  the  year  were  $1,170,206  17,  which,  with  $377,- 
331  05,  the  balance  on  hand  at  the  beginning  of  the  year, 
made  an  aggregate  of  $1.553,537  22,  out  of  which  $37(5,- 
274  18  was  distributed  as  death  benefits  and  $590,362  11  in 
cases  of  disability  arising  from  sickness  and  accident.  After 
meeting  its  obligations  for  tbe  year,  a  balanoe  of  $357,268  15 
remained  to  the  credit  of  the  Fund.  In  addition  to  this  bal- 
ance there  is  an  accumulated  surplus  of  1711,256  85. 


The  amount  of  the  Emplo  iving  Fund  at  tl  i 

During  the  \  i  employes  were   retired   under  i ii< 

pennion  regulations  of  the  company,    Tbe  amount    if   illow 

.id  was  and   ihe   number  >>t'  pensioned 

employes  on  the  rolls  L105 

1l  has  been  deemed  to  the  Interest  of  tbe  Company,  in  thi 
sdmin titration  of  the  Pension  Department!  to  pursue  a 
liberal  polioj  toward  the  employes  between  sixty  i i  ^  and 
seventj  j  ifagewbo  become   Incapacitated    f<      totiva 

i  ins,  togel lie i  wiiii  i  in*  extension  of  its  benefits  to 
the  Buffalo  &   Uleghenj  Vallej  Division,  which  has  become 

a  pai  i  ..I  the  depart at  was  Inaugurated, 

j  iio  demands  upon   tbe  fund,  to  thai  a  some 
what  larger  sure  will  bi  h.v  to  meet  its  requirements. 

v.. in  approval  will  therefore  be  asked  at  tbe  annua!  meet 
Ing  f> r  an  mores  eot  tre  maximum  annual  appropriation 
to  ibis  fund  from  $180,000  to  $800  000. 

It  will  be  seen  from  the  Inoome  aooount  that  your  reve- 
nues v\ ,  i ,  luffloient  to  permit  the  payment  of  an  extra  divi- 
dend of  1  per  cent  in  addition  to  the  regular  dividend  of  5 
per  <  ent,  and  the  applical  Ion  of  a  large  sum  to  the  revision  of 
dee  and  alignment  and  the  Improvement  of  equipment 
and  terminal  and  other  facilities.  After  deducting  the  ad 
\  allies  to  coal  and  other  companies  in  your  system,  and  the 
amounts  charged  off  In  reduction  of  the  value  of  securities 
and  for  extraordinary  expenditure,  from  the  sum  realized 
from  the  premium  on  the  stock  allotment,  profit  on  sale  of 
securities  and  miscellaneous  sources,  there  was  a  balance  ol 
'5,171  99,  of  which  S5, 000,000  was  transferred  to  the 
Extraordinary  Expenditure  Fund  and  the  residue  to  the 
credit  of  profit  and  loss. 

In  pursuance  of  the  action  of  the  stockholders  at  the  last 
meeting  and  of  the  vote  taken  thereon  at  the  annual  elec- 
tion, the  authorized  capital  stock  of  the  Company  was  in- 
creased by  the  sum  of  $100,000,000,  the  Company  at  the 
same  time,  as  a  prerequisite,  accepting  the  provisions  of  the 
Constitution  of  Pennsylvania  which  went  into  effect  Janu- 
ary 1st,  1874.  Under  the  power  thus  conferred  an  allot- 
ment was  made  by  the  Board  of  Directors  to  the  shareholders 
of  33':.  per  cent  of  their  holdings  on  the  twenty-sixth  day  of 
April,  1901 .  at  $00  per  share.  This  increase  appears  upon  your 
Balance  Sheet,  and  the  proceeds  thereof  were  applied  to  the 
payment  of  the  temporary  collateral  investment  obligations 
amounting  to  $20,650,000.  and  appearing  on  last  year's  Bal- 
ance Sheet,  the  purchase  of  additional  railway  securities, 
the  payment  for  the  stock  of  the  Long  Island  Railroad 
Company  referred  to  in  the  last  report,  the  redemption  of 
bonds  upon  various  roads  in  your  system,  and  the  general 
corporate  purposes  of  the  Company. 

A  further  issue  of  your  capital  stock  was  made  for  the 
purpose  of  acquiring  the  stock  of  the  Philadelphia  Wil- 
mington &  Baltimore  Railroad  Company  not  owned  by  your 
Company.  This  road  forms  an  important  link  in  your  line 
between  New  York  and  Washington,  and  as  your  Company 
already  held  over  90  per  cent  of  its  stock,  and  in  conjunc- 
tion with  the  Northern  Central  Railway  Company  owns  all 
the  stock  of  its  Southern  connection,  the  Baltimore  &  Poto- 
mac Railroad,  it  was  deemed  wise  that  you  should  become 
its  sole  proprietor,  and  the  two  roads,  the  Philadelphia  Wil- 
mington &  Baltimore  and  Baltimore  &  Potomac,  be  here- 
after merged  into  one  organization.  This  is  the  more  es- 
sential, as  large  expenditures  will  be  required  in  connection 
with  the  revision  of  your  line  and  the  elimination  of  grade 
crossings  in  the  National  Capital,  the  erection  of  a  new 
passenger  station  at  that  point,  and  the  renewal  of  the 
bridge  over  the  Potomac  River,  and  the  financial  arrange- 
ments in  connection  therewith  can  be  more  advantageously 
made  after  such  consolidation. 

The  stockholders  having  also  directed  the  classification  of 
the  Directors  under  the  provisioDs  of  an  Act  of  Assembly 
approved  February  9,  1901.  the  present  members  of  the  Board 
were  elected  in  March,  1901.  to  serve  respectively  tor  terms 
of  from  one  to  four  years.  The  terms  of  the  members  of  the 
first  class,  four  in  number,  will  expire  this  month,  and  at  all 
elections  hereafter  held  those  chosen  will  serve  for  the  full 
term  of  four  years. 

A  very  large  amount  of  work  upon  the  Main  Line  and 
branches  and  on  the  United  Railroads  of  New  Jersey  is  in- 
cluded in  the  extraordinary  expenditure  for  the  year.  The 
improvements  at  West  Philadelphia  cover  a  change  of 
alignment  between  Powelton  Avenue  and  Market  Street, 
the  erection  of  a  station  at  that  point  for  the  interchange  of 
passenger  traffic  between  the  Main  Line,  the  United  Rail 
roads  of  New  Jersey  and  the  Philadelphia  Wilmington  & 
Baltimore  Railroad  and  the  elimination  of  the  existing 
gi-ade  crossings  of  freight  tracks  by  the  Main  Line  passen- 
ger tracks  and  those  of  the  Schuylkill  Division.  This  work 
is  being  vigorously  prosecuted  and  will  be  oomph  I  t  lur- 
ing the  coming  summer. 

The  pneumatic  automatic  signals  were  completed  to  Pfcoli, 
the  revision  of  the   line   and    the   construction  of  the    four- 
track  system  completed  at   Rheems,  on  the   Philadelphia 
Division,  and  the  undergrade  crossing  at    Mark,',   Sti 
partially  constructed  under  the  agreement  with  the  me 

lpal  authorities  of  llarrisburg. 

On  tbe  Middle  Division  the   masonry  of  the  new   brio" 
i >\  er  t  he  Susquehanna  River  w  as  completed,  the  line  re>  ised 
at  Marysville  bo  as  to  cany  your  passenger  tracks  ovei   the 
Northern  Central  Railway  and  yards, and  a  large  anv  ml  of 
work  done  in  revising  the  line  and  extending  r<    >    four 
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track  system  between  Duneannon  and  A(iueduot,  Lewistown 
and  Mifflin,  and  between  Mount  Union  and  Mill  Creek.  The 
third  track  was  also  extended  from  Spruce  Creek  to  Union 
Furnaoe. 

On  the  Pittsburg  Division  an  exceptionally  large  expen- 
diture was  made  on  the  four-track  system  between  Wilmore 
and  Suinmerhill,  Latrobe  and  Beattys,  Larimer  and  Stewart 
and  Stewart  and   I'itcairu. 

At  Pittsburg,  the  waiting-room  of  the  new  passenger 
station  lias  been  in  use  since  October  1st.  and  the  reconstruc- 
tion of  your  terminals  at  that  point  is  being  pushed  to  OOm 
pletion.  This  embraces  not  only  the  office  building  and  (he 
train  shed  and  the  elevation  of  your  tracks  in  Pittsburg,  but 
also  the  reconstruction  of  the  Fort  Wayne  bridge  over  the 
Allegheny  River  and  the  elevation  of  the  Western  Pennsyl- 
vania &  Fort  Wayne  tracks  through  Allegheny  City.  The 
most  liberal  expenditure  will  be  necessary  in  the  district  of 
which  Pittsburg  is  the  centre,  to  enable  your  company  to 
handle  promptly  and  effectively  the  heavy  freight  traffic 
originating  and  concentrating  at  that  point,  and  this  will  be 
required  not  only  on  your  Main  Line,  but  on  the  Pittsburg 
Virginia  &  Charleston  and  the  Pittsburg  Cincinnati  Chicago 
&  St.  Louis  Railways  on  the  South  side. 

On  the  branch  and  auxiliary  lines,  the  principal  expendi- 
tures were  upon  extensions  of  your  bituminous  coal  roads, 
for  the  purpose  of  developing  the  territoi-y  tributary  thereto. 

On  the  United  Railroads  of  New  Jersey  Division,  the 
Passaic  Branch  of  the  New  York  Bay  Railroad  around 
Newark  was  finished,  and  the  main  line  of  that  road  con- 
structed to  the  ba)\ 

The  elevation  of  your  tracks  through  Newark  and  New 
Brunswick  is  being  pushed  forward  and  the  new  bridge  at 
Trentonjwill  be  erected  this  year. 

The  bulkheads  and  piers  at  Greenville  are  in  process  of 
construction  to  accommodate  your  traffic  destined  to  and 
beyond  Long  Island  and  to  points  on  New  York  Harbor. 

Your  pier  facilities  at  Greenwich  and  Shackamaxon 
Streets,  Philadelphia,  have  been  improved  and  extended, 
and  large  purchases  of  real  estate  and  right  of  way  have 
been  made  at  various  points. 

Large  sums  have  also  been  expended  in  re-building  and 
increasing  your  passenger  equipment  and  providing  addi- 
tional motive  power. 

The  total  amount  of  these  expenditures  during  the  year 
upon  your  Main  Line  between  New  York  and  Pittsburg,  and 
the  branches  operated  in  connection  therewith,  including 
$5,006,317  86  for  equipment,  was  $17,361,351  30.  Of  this 
amount  $3,000,000  was  provided  by  the  fund  set  aside  from 
the  income  of  1900,  $10,824,594  66  was  charged  against  the 
income  of  the  past  year,  and  §3,536,756  64  against  the  pre 
mium  received  from  the  stock  allotment.  Additional  ex- 
penditures upon  the  branch  roads  amounting  to  $3,404,- 
614  50  were  met  bj'  the  several  Companies  out  of  their  own 
resources. 

The  extraordinary  expenditure  during  the  current  year 
will  be  largely  confined  to  the  work  now  under  way,  cov- 
ering the  improvements  on  the  passenger  line  between 
Broad  Street  Station,  Philadelphia,  and  Overbrook:  the 
completion  of  office  building,  train  shed  and  other  terminal 
improvements  at  Pittsburg,  and  the  completion  of  the  four- 
track  system  between  Duncannon  and  Aqueduct.  Lewis 
town  Narrows  and  Miffin,  and  Mount  Union  and  Mill  Creek 
on  the  Middle  Division,  and  between  Wilmore  and  Summer- 
hill.  Latrobe  and  Beattys,  and  Larimer  and  Stewart  on  the 
Pittsburg  Division. 

It  will,  however,  also  be  necessary  to  improve  the  pas- 
senger station  at  Harrisburg,  to  canstruct  a  new  single 
track  tunnel  at  Gallitzin  and  hereafter  rebuild  the  old  tun- 
nel, and  to  improve  the  Port  Perry  bridge  and  tunnel  so  as 
to  accommodate  the  traffic  passing  to  and  from  the  Pitts- 
burg Virginia  &  Charleston  Railway. 

The  elevation  of  the  road  through  Newark,  New  Bruns- 
wick and  Trenton  will  require  considerable  outlay,  as  well 
as  the  extension  of  the  New  York  Bay  Railroad  to  Green- 
ville and  the  construction  of  the  necessary  facilities  at  that 
point. 

The  pier.-*  at  Jersey  City  used  by  steamers  engaged  in 
ocean  traffic  require  renewal  and  improvement,  and  your 
piers  at  Philadelphia  will  need  addtional  outlay. 

It  will  be  noted  that  the  sum  of  $5,000,000  has  been  trans- 
ferred to  the  Extraordinary  Expenditure  Fund,  to  be  ap- 
plied to  these  general  purposes. 

The  Board  have  long  felt  that  your  interests,  as  well  as 
the  ience  of  the  public,  require  the  extension  of  your 

lim  New  York  and  the  establishment  of  a  centrally 

located  passenger  station  in  that  city,  through  which  the 
in'  ace  and    delays  of  the  transfer   by  ferry  will   be 

avoided  Various  methods  of  accomplishing  this  result 
have  at  different  times  been  considered.  The  great  cost  of 
abridge  excluded  that  plan,  unless  all  the  railroad  corn- 
pan  i  '•(,,,  «  lines  terminate  on  the  west  bank  of  the  North 
ild  join  iii  the  undertaking.  Efforts  were  made  to 
bring  this  about,  and  your  Board  offered  to  co-operate  with 
the  other  companies  to  that  end,  but  the  project  (ailed  to 
the  necessary  support.  The  alternative  was  the 
oon  1  notion  of  a  tunnel  Line;  but  the  difficulties  Incident  to 
the  operation  by  iteamof  a  tunnel,  at  the  depth  and  with 
Hm  required    by  the  topographical    conditions, 

to   make    that  method  almost,   if  not,  quite,    inv 
pra  Meanwhile,  however,  the  successful  operation 

or  a  number  ol  tunnels  In  different  parte  of  the  world  by 


electric  power,  notably  the  perfect  working  of  the  Orleans 
Railway  Extension  in  Paris,  Indicated  that  a  satisfactory 
solution  of  the  problem  might  be  found  in  the  construction 

Of  a  line,  to  be.  operated  by  eleotrioity,  under  the  North 
River  to  a  terminal  station  in  New  York,  and  theoe.<-  under 
the  East  River  to  a  cwiinect  ion  with  the  Long  Island  Rail- 
road; the  tunnels  to   be  of  such  dimensions  as  to  admit  of 

the  passage  of  your  standard   trains,  and  electric    motors  to 
furnish  the  power  for  the  transfer  of  the  trains  through  tie 
I  iinnels. 

This  plan  has  a  great  advantage  over  the  bridge,  in  that 
it  provides  a  direct,  connection  between  your  system  westof 
flit;  river  and  the  Long  Island  Railroad,  and  gives  to  that 
road  the  benefit  of  a  terminal  station  in  New  York.  Pre- 
liminary investigations  having  favored  its  adoption,  it  wa 
thought  best  to  proceed  at  once  to  acquire  ground  for  a  sta- 
tion upon  the  location  selected.  This  has  been  done,  and 
the  greater  part  of  the  necessary  property  purchased  at  a 
reasonable  price.  The  importance  and  cost  of  this  work, 
however,  and  the  fact  that  novel  engineering  questions  were 
involved,  made  it  the  duty  of  your  Board,  before  proceeding 
further,  to  have  the  plans  for  construction,  and  in  fact  the 
whole  subject,  thoroughly  studied  by  competent  engineers. 
For  this  purpose  a  commission  was  created  consisting  of  five 
civil  engineers  eminent  in  their  profession,  namely,  Col. 
Charles  W.Raymond,  United  States  Army,  Chairman;  Mr. 
Gustav  Lindenthal;  Mr.  William  H.  Brown,  Chief  Engineer 
Pennsylvania  Railroad  Company;  Mr.  [Charles  M.  Jacobs, 
and  Mr.  Alfred  Noble. 

This  commission  will  supervise  the  preparation  of  all  plans, 
and  will  have  general  control  of  the  undertaking.  The  two 
members  last  named  will  have  direct  charge  of  the  work, 
which  has  been  divided  into  two  sections,  the  North  River 
section  having  been  assigned  to  Mr.  Jacobs  and  the  East 
River  section  to  Mr.  Noble.  The  study  of  the  project  has 
already  progressed  far  enough  to  establish  its  entire  prac- 
ticability. As  soon  as  the  problem  of  building  a  tunnel 
under  the  North  River  was  seriously  dealt  with,  its  supposed 
difficulties  largely  disappeared,  and  the  commission  will 
have,  in  fact,  a  choice  between  several  feasible  plans.  The 
cost  of  the  work  will  be  large,  but  your  Board  are  satisfied 
that  the  expenditure  will  be  fully  justified  by  the  results 
obtained.  In  undertaking  such  a  work  your  Board  has 
relied  upon  the  cordial  co-operation  of  the  communities 
which  will  be  so  largely  benefited  by  its  completion,  and 
they  feel  assured  that  such  proper  legislation  as  may  be 
necessary  to  consummate  the  project  will  have  the  support 
of  the  authorities  both  of  the  State  and  city  of  New  York. 

Under  the  provisions  of  an  Act  of  Assembly  of  the  Com- 
monwealth of  Pennsylvania  of  March  22,  1901,  authorizing 
the  absorption  by  one  railroad  company  of  other  lines  con- 
necting therewith  in  which  it  has  an  ownership  of  two- 
thirds  of  the  capital  stock,  it  is  proposed  to  consolidate  with 
the  lines  of  your  Company  the  Schuylkill  &  Juniata  and 
Trenton  Cut-Off  Railroads,  in  which  your  Company  is  the 
sole  shareholder.  Resolutions  authorizing  this  action  will 
be  submitted  for  your  approval  at  the  Annual  Meeting. 

In  connection  with  the  reconstruction  of  your  terminal 
facilities  at  Washington,  it  was  deemed  advisable  to  unite 
under  one  control  the  Washington  Southern  and  Richmond 
Fredericksburg  &  Potomac  Railways,  the  two  roads  forming 
the  line  between  Washington  and  Richmond,  and  to  have 
this  line  owned  jointly  by  the  Northern  and  Southern  lines 
reaching  the  National  Capital.  Your  Company  therefore 
sold  the  Washington  Southern  Railway  to  and  became  a 
joint  proprietor  in  the  through  line  referred  to  on  Novem- 
ber 1,  1901. 

A  consolidation  was  made,  taking  effect  January  1st,  1902, 
under  which  the  Philadelphia  Germantown  &  Chestnut 
Hill,  Engelside,  Kensington  &  Tacony,  Fairhill,  Bustleton 
&  Philadelphia,  Bustleton  &  Trenton  Railrood,  were  consoli- 
dated with  the  Connecting  Railway  Company.  This  sim- 
plifies the  working  of  these  railways  and  merges  into  one 
corporation  lines  having  a  common  interest  and  practically 
covering  the  local  territory  between  your  Main  Line  and  the 
United  Railroads  of  New  Jersey  system. 

Mr.  A.  J.  County  was  appointed  Superintendent  of  the 
Employes'  Savings  Fund,  to  till  the  vacancy  caused  by  the 
death  of  Mr.  John  C.  Sims.  Mr.  George  T.  Smith  was  ap- 
pointed General  Agent  at  New  York  on  the  15th  of  July,  in 
place  of  Mr.  O.  J.  Geer,  relieved  at  his  own  request,  after 
many  years  of  faithful  and  efficient  service. 

Mr.  W.  W.  Atterbury  was  appointed  General  Superintend- 
ent of  Motive  Power,  to  succeed  Mr.  F.  D.  Casanave,  re- 
signed. 

In  accordance  with  the  revised  organization,  taking  ef- 
fect January  1st,  1902,  Mr.  Robert  Pitcairn  was  appointed 
Resident  Assistant  to  the  President,  at  Pittsburg,  and  Mr. 
Robert  M.  Patterson  General  Superintendent  of  Pittsburg 
Terminals. 

The  Board  renew  their  acknowledgments  to  the  officers 
and  employes  for  the  fidelity  and  efficiency  with  which  they 
have  discharged  their  duties  during  the  past  year. 

By  order  of  the  Board. 

A.J.  CAS  3  ATT,  President. 
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REPORT  "i    I'm:  PRE9IDB 

Tv  n  : 

The 1  iiiii|>.inv  i^  oapil  a  fallow 

pei  ..lit  cumulative 130,000,000 

Common  Stock  89  901,100 

u     value  of   -Kit    -    51(H)   f.irh;  all    fully  paid    ami    11011- 
aH8e->.siil>lf.  no  pergonal  liabilil 

Dividends  on  Preferi  k  payable  Januil  J   L 5th,  April 

15th,  July  15th  and  October  I5tn. 

THE  COMPANY  HAH  NO  BOM)  I8HUE. 

n  ..i   tin   Company  wm  effected  without 

the  I'lie  Btook  subscriptions  provided  work 

iug  oapita]      i  in-  propertiei  are  therefore  free  of  all  enoum- 

brau.fi .  coepting  unmatured  bonds  existing  at  t  he  time  of 
the   purchase  of  two  of    the  properties.    The]    consist  of 

$200,0oo  on  the  National  ft  Providence  Worst,-. l  Mills  and 
$95,ooo  on  the  Chase  Mills.  ■  total  reduction  of  $110,» 00 
since  last  y.ar.  The  balance  outstanding  will  be  retired  at 
maturii  rapidly  as  the    holders  may   permit  anticipa- 

tion. 

All  the  plants  of  the  American  Woolen  Company  are  held 
in  fee  with  the  exception  of  .the  National  &  Providence 
Worsted  Mills  which  are  held  through  ownership  of  all  of 
the  capital  stock.  The  personnel  of  the  executive  manage- 
ment and  directorate  of  this  Company  is  the  same  as  that  of 
the  American  Woolen  Company. 

The  plants  of  the  American  Woolen  Company  comprise 
610  acres  of  land  and  the  mill  buildings,  principally  of 
stone  and  brick,  containing  0,12:5,744  square  feet  of  Moor 
space.  The  equipment  includes  420,627  spindles,  598  sets  of 
cards,  213  conibs  and  6,497  looms.  The  physical  condition 
of  the  properties  is  on  the  whole  excellent. 

The  policy  of  enlarging  the  plants,  improving  the  equip- 
ment and  otherwise  increasing  facilities  of  production,  has 
been  continued  throughout  the  past  year.  In  addition  to 
the  generous  expenditure  for  repairs,  charged  to  current  ex- 
pense, there  has  been  expended  for  material  improvements 
and  permanent  additions,  about  $1,740,000.  This,  with  the 
$1,750,000  previously  expended  makes  a  total  of  about  $3,- 
500,000  in  cash  added  to  the  value  of  the  plants  since  organ- 
ization. This,  in  connection  with  the  heavy  expenditures 
for  repairs  charged  to  current  expense  and  the  $1,000,000 
previously  charged  off  for  depreciation,  insures  the  stability 
of  the  plant  values. 

The  increase  of  productive  power  is  reflected  in  the  in- 
creased sales  of  last  year,  although  approximately  one 
third  of  the  machinery  was  shut  down  from  January  ito 
June,  due  to  general  conditions  prevailing  in  textile  n- 
dustries.  Judging  from  the  orders  already  booked  for  the 
coming  season,  this  enlarged  capacity  will  soon  be  inade- 
quate to  meet  requirements.  It  is  believed  that  a  manu- 
facturing organization  can  reach  the  greatest  possible 
economies  of  production  only  by  the  thorough  equipment 
and  maintenance  of  its  plants.  It  is  the  aim  of  the  manage- 
ment of  your  Company  to  pursue  this  policy  and  by  these 
means  to  secure  a  maximum  of  output  at  a  minimum  cost, 
thus  ensuring  the  future  success  of  the  Company. 

Insurance  is  carried  on  all  the  properties,  materials  and 
fabrics  of  the  Company.  In  addition  to  fire  insurance,  it  is 
protected  by  insurance  against  costs  or  damages  arising 
from  injuries  to  its  employes  and  others. 

The  woolen  business  generally  for  the  period  of  the  year 
from  January  1  to  August  1,  1901,  was  extremely  unsatis 
factory  and  shared  the  adversity  of  the  textile  business  that 
prevailed  in  both  cotton  and  woolen.  It  was  the  worst  not 
only  in  the  history  of  the  Company  but  in  the  experience  of 
the  management.  The  situation,  however,  changed  lront 
in  August  and  from  that  time  on  has  teen  remarkably  good. 
The  product  of  the  mills  for  the  first  six  months  of  the  new 
year  is  sold  up  in  a  most  satisfactory  manner,  and  the  out- 
look justifies  confidence  that  good  business  will  continue 
throughout  the  year  1902. 

The  management  is  gratified  to  be  able  to  report  that  the 
heavy  advance  sales  booked  for  the  coming  season  were  an- 
ticipated and  have  been  provided  for  by  engagements  of 
wool  at  prices  well  below  the  present  market. 

The  Treasurer's  report  is  appended. 

FREDERICK  AYER, 

President. 


TREASURKk's  BTATBMRNT, 

AMERICAN  WOOLEN    COM  I'ANY-BALANCE   8111  I 
JANUAKY  4,  1002. 

<'»«h *  1,00 1, 187  01 

Aooouuts  receivable $7,488, 3tio  0 

l.rmn  .on. iinii  to  anticipate  discounts 
and  bad  debts 838,888  38       6,054,47170 

$7,716,628  71 
Iuveutorles:  Wool     unit     fabrics,  raw, 

wrought  aud  In  process 812,100,190  4ft 

Goal  and  supplies  274,617  21 

12,440,807  66 

I'laiitB.  mill  llUiimn  and  Investments, 
Jttiiiiury  1.  1901 $89,235,732  03 

Amount  expended  from  surplus  earn- 
ings for  construction,  Improvements 
and  equipment  of  plants  during  the 
jearlUOi 1,741,620  18 

40,977,362  19 

Surplus  wool  In  warehouses   oarrled    under   sterling 

oredlts  to  anticipate  mill  requirements,  per  oontra..      1,008,215  37 


$62,142,008  90 


Bank  loans $4,604,500  00 

Current  vouohers  andaooounts  (33  plants) 3,949,779  60 

Unmatured  bonds  of  National  &  Provi- 
dence Worsted  Mills $200,00000 

Unmatured  bonds  of  Chase  Mills 96,000  00 

295,000  00 

Capital  stook  (oommon) $29,501.100  00 

Capital  stock  (preferred) 2o,o  00,000  00 

49.501,100  00 

Sterling  credits,  per  contra 1,00«,215  87 

Undivided  profits 2,783,408  93 

$62,142,003  90 


1'ROPIT  STATEMENT  FOR  THE  YEAR  1901. 

Net  pales  (Deliveries) $34,839,689  02 

Other  Income 120,619  66 

$84,960,309  88 

Cost  and  expenses 32,882,551  21 


Net  profits  for  the  year  1901 $2,077,758  07 

Surplus  at  January  1, 1901 2,105,650  86 

$4,183,408  93 
Dividend  on  Preferred  Btook 1,400,000,00 


Balance,  undivided  profits  January  4,1902  $2,783,408  93 


By  approval  of  the  Board  of  Directors, 

WM.  M.  WOOD,  Treasurer. 


AMERICAN  WOOLEN  COMPANY  PROPERTIES. 


Washington  Mills, 

Lawrence,  Mass. 
Nat.  &  Prov.  Worsted  Millb, 

Provldenoe,  R.  I. 

Saranac  Mills, 

Blaokstone,  Mass. 

Fulton  Mills, 

Fulton,  N.  Y. 

FrrcHBURG  Mills, 

Fitohburg,  Mass. 

Beoli  Mills. 

Fitohburg,  Mass. 
Valley  Mills, 

Provldenoe,  R,  I. 
Riverside  Mills, 

Provldenoe,  R.  I. 

Assabet  Mills, 

Maynard,  Mass. 

Sawyer  Mills, 

Dover,  N.  H. 

Bat  State  Mills, 

Lowell,  Mass. 

Beaver  Brook  Mills, 

Lowell,  Mass. 

Yassalboro  Mills, 

North  Vassal boro, Me. 

Pubitan  Mills, 

Plymouth,  Mass. 


Anderson  Mills, 

skowhegan,  Me. 

Kennebec  Mills, 

Fair-Held,  Me. 

Manton  Mills, 

Manton,  R.  I. 

Anchor  Mills, 

Harrisvllle  and 

Pasooag,  R.  I. 
Chase  Mills, 

Webster,  Mass. 
Brown  Mills. 

Dover,  Me. 

Rat  Mills, 

Franklin,  Mass. 

Wetbosset  Mills, 

Provldenoe,  R.  I. 
Baltic  Mills. 

Entleld.  N.  H. 

Moosup  Mills, 

Moosup,  Conn. 

Lebanon  Mills. 

Lebanon,  N.  H. 
PROSPECT  Mills, 

Lawrence.  Mass. 
Globe  Mills, 

Lawrence,  Mass. 


Twenty-seven  Groups  of  Thirty-three  Plants. 


Pennsylvania  Steel  Co.— Earnings.—  The  company  is  re- 
ported to  have  earned  during  the  year  ending  Dec.  31,  1901, 
about  $2,300,000  over  fixed  charges;  dividends  on  the  7  per 
oent  preferred  stock  outstanding,  $16,500,000,  call  for  $1,155, 
000  yearly,whicb  would  leave  $l,145,000,or  about  10  per  cent, 
on  the  $10,750,000  common  stock.— V.  73,  p.  1355,  1364. 

St.  Louis  Cotton  Compress  Co.— Bonds  Called.— The  com- 
pany has  called  for  payment  at  par  and  accrued  interest  at 
the  Provident  Life  &  Trust  Co.  of  Philadelphia,  trustee,  on 
April  1  the  entire  $465,000  outstanding  bonds,  of  the  original 
issue  of  $625,000.  dated  May  1,  1885,  and  maturing  25  years 
thereafter.     W.  K.  Kavanaugh  1b  President. 


Standard    Electric     Co.     of    California.— Status.—  The 
San  Francisco  "News  Bureau"  says: 

The  new  power  station  at  Eleotra  will  be  started  up  In  March,  poa- 
slblv  early  In  the  month.     It  will  take   several  weeks  for  thorough 
testing  of   the   Intricate    apparatus   of   such    an    Important    trans- 
mission system.    The  Bay  Counties  Power  Co  I*  now  tilling  the  Stand- 
ard Company's  contracts  arouud  the  bay.     There  Is  a  probability  that 
the  Marker  street  Uy.  Co.  will  contract  for  a  large  part  of    tbe  U\0O0 
horse  power  wh'oli  the  company  will  be  able  to  transmit  to  San  Fran- 
cisco In  the  near  future,    it  was  the  oompany'a  original  lm  an  it  on  to 
sell  power  in  large  onita  to  looal  oom  panto*  rather  than  distribute  it  u> 
oally  Itself.      V  .iut>  Mutton  at  the  corner  of   Division   an  t  Ivans*-. 
Is  Hearing  Completion,  which  will  be  equipped  With  a  storage  battery, 
traii.-foriuer  for  ■topping  down  from  tiO.OOOvolia  to  about  4,000  >  ■ 
and  live  motor  generators.    This  current  can  be  easily  taken  ftvoi  the 
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sub-station  l>v  the  local OOmpanlM  Who  <l<'F>lre  It.    In  cane  favorahln 
oontruotH  ireMoaml  the  company  u  lu  position   to  iimtail  auiMtriim 
ntinK  system  In  Han  Franolaoo.— V.  72,  p.  1088. 

Staiilej  Works  (New  Britain,  Conn.). -Increase  of  Stock. 
-Replying  to  our  inquiry  as  to  the  report  that  the  Btoea 
ho  d'rs  would  l>e  offered  the  right  to  subscribe   to  additional 
new  stock,  an  otlioer  writes  I 

The  iihwhp»|htk  seem  to  huvn  woefully  distorted  the  matter  ol'  oor 
Inoreaseln  capitalization.  Tim  capital  has  been  msoo.Ooo  (n»r  of 
■hares,  f  '■  and  as  wm  have  invented  for  miiny  ynarn  past  In  addition! 
to  our  plan'  ia  d  equipment  a  large  amount  of  the  mirpliiH  earnings, 
we  have  now  oapu.ali/.nd  our  mirpliiH  by  IshuWik  sfdOO.OOO  of  now 
atook,  which  wo  iiiHtribute  to  our  stockholders  gratis.  The  rate  or  <n  vi 
dend  win  be  considerably  reduced  on  the  Inoreaaod  oapnail/.atlon. 
There  Is  n<>  preferred  stock  and  thorn  are  no  bonds. 

Tbe  officers  are:    President   and   Treasurer,  Win.  FI.  Hart; 

Vice  President,  Peter  McCartee;  Secretary,  L.  IF.  Pease. 

Susquehanna  Iron  &  Steel  Co.— Bonds. — Stockholders  are 
offered  the  n^ht  to  March  2D  to  subscribe  for  the  $800,000 
first  mortgage  6  per  cent  bonds,  20  per  cent  being  payable  on 
subscription  aod  the  remaining  80  per  cent  on  30  days'  notice 
by  the  onnpany.  The  bonds  will  be  eecuied  by  a  first  mort- 
gage on  all  the  existing  plants  and  on  the  pips  mill  to  be 
erected  at  Columbia,  Pa.,  at  an  estimated  cost  of  $250,00) 
to  ^e  derived  from  the  sale  thereof. 

E irnings  — The  net  earnings  for  the  6  months  ending  Dao. 
31,  1«01,  were  $70,(509;  dividend (3  per  cent),  $45,000;  balance, 
surplus,  $25,609. -V.  74,  p.  331. 

Tidewater  Steel  Co.— Preferred  Stock.— Tae  stockholders 
will  vote  on  May  7  oa  a  proposition  to  issue  $600,000  of  8 
per  cent  preferred  stock.  The  new  stock,  nas  been  all 
underwritten,  the  Investment  Company  of  Philadelphia 
acting  as  syndicate  managers.  President  Stafford  in  a  letter 
states  that  with  the  addition  of  several  open-hearth  furnaces 
and  extensions  to  the  blooming  mill  and  blast  furnace  and  the 
increased  output  of  ingots  or  raw  steel  and  of  the  rolling  mill 
the  earniDgs  will  be  sufficient  to  pay  the  dividends  on  the 
preferred  stock  and  in  normal  times  from  20  to  30  per  cent 
on  the  outstanding  $1,500,000  common  stock,  on  which  under 
present  conditions  10  per  cent  is  earned. 

The  rights  of  the  preferred  stock  are  as  follows  : 

Five  per  cent  cumulative  dividends  until  paid,  no  dividend  to  be  de~ 
dared  on  the  common  stock  without  first  providing  and  paying  all  ar 
rearages  of  the  6  per  cent  cumulative  dividend  and  also  providing 
and  paying  to  the  preferred  stock  an  additional  S  per  oent  In  any 
year  In  which  a  dividend  Is  paid  on  the  common  Btook.  The  preferred 
etock  will  not  be  entitled  to  any  further  dividend,  but  will  be  pre- 
ferred as  to  principal  and  be  first  paid  In  full  in  liquidation.  No  mort- 
gage or  Incumbrance  oan  be  placed  on  the  plant  without  first  paying 
off  the  preferred  shares,  which  shall  be  redeemable  at  110  per  oent 
and  all  accumulations  of  dividend  whloh  may  he  nnpald  at  suob  time. 
—V.  73,  p.  850. 

Towusend-Downey  Shipbuilding  Co.— Incorporated.  This 
company  was  incorporated  in  New  York  in  January  last, 
with  $3,590,000  authorized  stock,  to  take  over  the  business 
hereto' ore  conducted  by  the  firm  of  Townsend  &  Downey  at 
Shooter's  Island.    The  directors  are: 

John  H.  Cuthbert  and  James  Alden  of  New  York,  W.  B.  Smith, 
Montolatr,  N.  J.;  B.  F.  Warren,  Brooklyn,  and  M.  P.  Williams,  West- 
field,  N.  J. 

The  capacity  of  the  plant,  it  was  recently  announced,  is  to 
be  at  least  trebled,  the  holdings  of  the  company  to  be  in- 
creased from  13  to  42  acres,  and  the  capacity  of  ttie  marine 
railway,  now  capable  of  accomodating  a  vessel  375  feet  Jong, 
to  be  enlarged,  so  as  to  enable  the  company  hereafter  to  con- 
struct the  larger  class  of  trans- Atlantic  liners  and  battleships. 

United  States  Projectile  Co.— Offer.—  Tue  directors  on 
Feb.  26  vottd  to  accept  the  offer  of  theE.  W.  Bliss  Co  to  ex- 
change the  stock  for  150  p.  c.  in  80-year  6  p.  c.  bonds,  with 
the  option  of  redemption  in  10  years,  secured  by  a  lien  on  the 
combined  properties.  The  transaction,  it  is  understood,  will 
not  b«  carried  out  unless  at  least  seven-tenths  of  the  total 
issue  of  stock  ($500  000)  can  be  secured.  The  Bliss  Company 
has  $1  0"0.000  8  t  er  cent  cumulative  and  $1,000,000  common 
sock,  dividends  of  8  Der  cent  yearly  having  been  paid  on  the 
latter  prior  to  1899  and  10  per  cent  since.  -V.  72,  p.  1285. 

United  States  Steel  Corporation.—  Offlaera,— At  the  meet 
ing  of  the  board  of  directors  on  Tuesday  all  the  officers  were 
reelected,  incluJiDg  the  executive  committee.  Percival  J. 
Roberts  Jr..  one  of  the  members  of  the  latter,  resigned,  but 
notwithstanding  some  reports  to  the  contrary  his  retigna 
tion,  it  is  authoritatively  stated,  was  caused  merely  by  his 
residence  in  Philadelphia  and  other  business  interests  in  that 
city.     He  remains  a  director.— V.  74,  p.  434,  382. 

Uni Tergal  Tobacco  Co.— Dividend  on  Stock  Owned. — The 
Harry  Weissinger  Tobacco  Co.  of  Louisville,  Ky.,  a  large 
majority  of  whose  entire  stock  is  owned,  has  declared  a 
semi-annual  dividend  of  30  per  cent,  payable  out  of  net  earn 
ings  tor  the  6  months  ending  Dec.  31,  1901,  making  a  total  of 
60  per  cent  ii  divideuds  paid  out  of  earnings  of  the  year  1901. 
The  same  company  paid  50  per  cent  in  dividends  in  each  of 
the  years  1899  and  1900,  making  a  total  of  160  per  cent  paid 
in  the  three  yea™,  besides  adding  each  year  liberally  to  sur 
plus  account.— V.  74,  p.  271,  101. 

—The  third  edition  of  the  "Little  Blue  Book  on  Rope  Trans- 
mission," a  recognize.d  authority  on  that  subject  in  this 
country,  published  by  the  American  Manufacturing  Co.,  65 
Wall  Street,  New  York,  ha3  just  been  issued.  The  book, 
which  is  illustrated,  can  be  found  on  file  in  colleges,  en- 
gineering and  mining  schools  in  the  United  States  and  in 
many  foreign  countries.  A  copy  will  be  sent  free  on  appli- 
ion  to  any  one  interested  in  rope  drives  and  the  transmis- 
sion of  power. 
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COMMERCIAL       EPITOME 

Kkioav    NlOHT,  March  7,   1902. 

Climatic  conditions  and  ti  >odi  have  been  Important  factors 
in  the  business  sitaation  the  past  \v>Hk.  Much  LoM  of  prop- 
iiiy  has  resulted  from  the  latter,  and  It  alno  has  in- 
terlered  to  a  considerable  extent  with  the  operations 
of  manufacturing  plants  as  well  as  the  transportation 
of  merchandise.  Communication  between  the  various  com- 
mercial centers  also  has  been  seriously  impaired,  both 
the  telegraphic  and  mail  service  being  much  delayed.  In  the 
speculative  markets  cotton  has  attracted  considerable  atten- 
tion; prices  have  advanced  sharply,  based  primarily  on  active 
buying  of  cotton  by  domesii i  spinners  to  me^t  their  require- 
ments. 


Htocks  of  Mercha.7i.dist. 


fork bbls, 

Uard.. . tos. 

Cobaooo,  domestic lihdn. 

loiree,  Rio bags. 

toffee,  other bags. 

toffee,  Java,  &o mats. 

agar hhds. 

■rigar bags,  &o. 

M  classes,  foreign. hhds. 

aides No. 

totton bales. 

Sosln bbls. 

Spirits  turpentine bbls. 

Tar............  ......  ......bbls. 

Sloe,  E.  I bags. 

Sice,  domestic bbls. 

Unseed... ..bags. 

Saltpetre bags. 

Manila  hemp bales. 

Slaal  hemp bales 

lute  butts bales. 

Flour bbls.  and  sacks 


March  1, 

Feb.    1, 

Mareh  1, 

1902 

1902 

1901. 

6.160 

8,602 

11,792 

8.602 

3,100 

2,302 

4,060 

1,807,735 

1,789,459 

641,942 

191,081 

184,t--04 

102,177 

98.475 

103,631 

140,005 

None. 

None. 

418 

70,827 

56,701 

22,100 

None. 

None. 

None. 

25,000 

21,800 

16,860 

125,040 

119,944 

146,643 

30,209 

39,565 

34,489 

983 

1,369 

2.455 

2,297 

2.099 

1,098 

2,500 

2.600 

4,300 

7,200 

7,000 

4,500 

None. 

None. 

None. 

1,250 

1,800 

3,250 

7,028 

7,037 

570 

480 

424 

1,000 

None. 

None. 

None. 

109.700 

98.000 

100,400 

Lard  ou  the  spot  bas  been  quiet,  the  demand  trom 
exporters  being  light  and  the  buying  by  refiners  on  a 
limited  scale  only.  Prices  declined  under  moderate  offer- 
ings, but  on  Thursday  there  was  a  recovery.  The  close  was 
at  a  further  advance  at  9  75c  for  prime  Western  and  $%@ 
9%c.  for  prime  City.  Refined  lard  has  had  only  a  small  sale. 
The  close  was  firmer  at  9'90c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  quiet. 
Wednesday  values  declined  under  larger  receipts  and  lower 
prices  for  hogs,  but  on  Thursday  turned  firmer  and  recovered 
the  loss.  The  close  was  firmer  on  a  decreased  receipt  of  hogs. 

OklLX   CLOSING  PBIOB8  OF  LARD  FUTUBBB. 

8at.      Mon.     Tue*.      Wed..    TKur*.    f'i. 
March... 970      9  67      9-67      957      9  72      977 

The  demand  for  pork  has  been  light;  prices  have  weakened 
but  the  close  was  steadier  at  $15  50@i6  50  for  mess.  Cut- 
meats  have  sold  slowly.  Tallow  has  advanced  and  closed 
steaiy  at  6%o.  Cotton  seed  oil  has  weakened  slightly,  closing 
at  40J^@41c.  for  prime  yellow.  Butter  has  advanced  slightly 
in  price,  closing  steady.  Cheese  has  had  a  fair  sale  at  ad- 
vancing pi  ices.  Fresh  eggs  have  declined,  closing  at  25c.  for 
choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  small  sale,  owing  to 
an  unsettled  condition  of  the  market  resulting  from  the  sud- 
den decease  of  the  leader  of  the  bull  interests.  The  close 
was  quiet  at  5%c.  tor  Rio  No.  7.  West  India  growths  have 
been  in  better  demand  for  desiraole  grades,  with  prices  holding 
steady,  closing  at  8^c.  for  good  Cnouta.  Eas:  India  growths 
have  been  dull.  Speculation  in  the  market  for  contracts  has 
been  fairly  active.  There  has  been  considerable  selling, 
caused  by  the  death  of  the  perfon  noted  above,  which  had 
an  unsettling  influence  upon  the  matket  The  close  was 
qui  it.    Following  are  the  closing  asked  prices: 


Oct 5-POo. 

"eo 6  00c. 

Jan   6  05a. 


March       5?5o.    July 5-60o. 

May 5-40o.  IMx 5*70o. 

June 5'M)o.  I  Bept         5*80j. 

Raw  sugars  have  been  offered  with  increased  freedom,  and 
o^ing  to  an  indifferent  demand  prices  have  weakened  to 
3  7-16c.  for  centrifugals,  96  deg.  test,  and  2  15  16c.  for  musco- 
vado, 89  deg.  test.  Refined  euerar  has  been  dull  and  easier, 
closing  at  4'75c.  for  granulated.  Teas  more  active  and  steadier. 

Kentucky  tobacco  his  been  in  fairly  active  demand,  both 
the  home  trade  and  exporters  bring  buyers;  prices  have  held 
firm.  Seed  leaf  tobacco  has  been  neglected,  buyers  showing 
decided  indifference,  but  as  sellers  have  not  been  forcing 
sales,  prices  nomkally  bteady.    Foreign  tobacco  qu  et. 

Business  in  the  market  for  Straits  tin  has  been  moderately 
active,  and  on  light  offerings  and  in  response  to  stronger  for- 
eign advices  prices  have  advanced,  closing  at  26'87J^(3> 
26'45c.  Ingot  copper  has  been  quiet  and  unchang-d  at  12J£ 
@12^c.  for  Lake.  Lead  has  had  a  limited  sale,  witb  prices 
holding  steady  at  4,l2^c.  Speltt-r  bas  weakened  slightly, 
closing  at  4  22^(34  27 %c.  Pig  iron  in  active  demand  for  for- 
ward deliveries;  priceshave  advanced,  closing  at  $15B0@1950. 

Refined  petroleum  has  be*  n  unchanged,  closing  steady  at 
720c.  in  bbls.,  8'30c.  in  cases  and  465c.  in  bulk.  Naphtha 
has  been  unchanged  at  905c.  Credit  balanoes  have  been  un- 
changed at  $1  15.  Spirits  turpentine  has  advanced  on  light 
offerings,  closing  at  45>£@46c.  Rosins  have  been  firmly 
held,  with  demand  moderately  active,  closing  at  $1  55@ 
1  57»^  for  common  and  good  strained.  Hops  have  been  quiet 
and  unchanged.  Wool  has  had  only  a  limited  sale,  bnt 
prices  have  held  Bteady. 
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COTTON. 

Friday  Niuht.  Mar.  h  7,  lttu 
l  iik  UovumcMTOir  THS  Crop,  as  Indicated  by  our  telegrams 
from  the  Booth  to-night,  is  given  below.  For  the  wwk  ending 
this  evening  the  total  renelpts  have  reaohed   125,886  bales 
against  156,841  baleti  last  week  and  156,405  balee  the  pre\ . 
weak,  making  the  total  reoeipts  ulnoe  the  1st  of  Sept.,  1901, 
6,498,280  bales,  against  6,028,880  bales  for  the  nan..    Dei  lod  Hi 
1900-1   ahowlng  *n  inoreaaeslnoe  Hep.  1.  1901,  of  469,400  bales. 


JUc«tf  M  at— 

Sai. 

beiiu 

14,141 
67 

1.752 

1,084 

869 

1,229 

272 
1.106 

65 
26  6W4 

TH4$. 

Wed. 

thun. 
4,948 

6,909 

1,620 
712 
268 

1,643 

819 

128 

80 
16,627 

/r» 

Total 

ttelveaton 

Sab.  Pase,  Ao. 
New  Orleana. 
Mobile 

6.6SO 

lib 

1,561 

1,391 

562 

948 

667 

25 
13,2V!] 

11,162 

0,865 
186 

2,178 

51 

413 

1,402 

713 

837 

50 
28.867 

I,ttl 

8,759 
8 

1,326 

77 

193 

1,081 

1.065 
350 

2,258 
9,870 
4,052 

540 
6,765 

833 
2.H62 

384 
3 

534 
7 

542 
1,014 

300 

237 

1,856 

5 

31.007 

33,733 

9.870 

42,152 

917 

Penaaeola,  Ao 
Savannah 

Bruuaw'k.Ao 
(JharleatoD 

Pt.  Royal. Ao 
Wilmington 

Waah'ton.Ao 

Norfolk 

N'p't  Newa.  Ac 
New  York 

5,765 
9.170 
2.862 
8,849 

3 
2,329 

7 
6,840 
1,014 
1,604 
4,040 

Baltimore 

Phlladel'a,  Ae. 

1,860 
576 

Tot.  this  week 

16,080 

136,886 

The  following  shows  the  week's  total  receipts, the  total  sine 
8ept.l ,  1901,  and  the  stook  to-night,  compared  with  last  year. 


190102 

1900-01. 

Stock 

Reteiplt  (0 

March  7. 

Thie 

week. 

Since  Sep. 
1.  1901. 

fan 

votek. 

Since  Sep 
1, 1900 

1,653,401 

1902. 

157,039 

1901 

Galveston  . 

83.733 

1,829,185 

37,155 

167,821 

Sab.  P.,  Ac 

9,870 

64,347 

7,491 

44,916 

Blew  Orleans 

42,152 

1,905,619 

44,593 

1.974,799 

294,611 

350,635 

Mobile  . 

917 

146,858 

1.579 

109,797 

24,663 

25.963 

P'saoola,  Ao. 

5.765 

179,720 

2,242 

125,249 

...... 

.... 

Savannah.. 

9,170 

1,014.201 

19.704 

890,445 

51,209 

95.240 

Br'wiok.Ac 

2,869 

125,918 

4,978 

90.204 

6,722 

5.597 

Charleston 

8,649 

250.413 

2,290 

204,380 

6,933 

10,939 

P.Boyal.Ao 

3 

1,538 

8 

860 

WUmlngton. 

2,329 

262,008 

3,346 

236,222 

5,763 

7,910 

Waah'n,  Ae. 

7 

382 

522 

Norfolk 

6,840 

397.056 

7,084 

824.964 

89,913 

25,670 

N'port  N.,Ac 

1,014 

27.163 

168 

31,587 

995 

New  York.. 

1,604 

97.378 

3,0(9 

101,856 

136,718 

143,028 

Boston 

4,040 

102.480 

3,597 

172,327 

57,000 

70,000 

Baltimore . . 

1,856 

69.715 

2,903 

50,476 

10,529 

8,927 

Phllad.el.Ao. 

575 
126.386 

24,401 
6.493,280 

666 

16,875 
6.028.880 

2,725 
794,820 

3,482 

Totals — 

140,873 

915,212 

In  order  that  comparison  may  be  made  with  other  years* 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at-     1902.        1901.         1900.         1899  1898.         1897 


Galves'n.Ao 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ao 
Wllm'ton.Ac 

Norfolk 

N.  News,  Ao. 
Ail  others... 

tot.  this  wk 


126,386'   140873 


28,441 

53,072 
1,939 

30,280 
7,571 
3,758 
4,092 
1,162 

22,840 

153,155 


12,244 

36,612 

2,409 

9,198 

2,250 

1,365 

7,850 

273 

14,712 

86,913 


33,915 

60,612 
4,150 

17,100 
4,674 
1,717 
5,163 
1,387 

21,503 

150  221 


19,029 

23.244 

4,402 

15,832 

2,905 

686 

7,794 

197 

5,842 


79.931 


Since  Sept   \  6498.2PQ6028.880  5659,181  7346,4297669  398  6115,406 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  126.503  bales,  of  which  73,037  were  to  Great  Britain,  806 
to  France  and  52,665  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sert,  l,  1901. 


MxvorU 

W$*k  Mnttin,  Mob.  7.  1908 
Mxtorted  to— 

from  Ssal  1,  1901  to  Mc\  7, 1902 
■i.'vortid    o— 

from— 

Qrtat 

Brtt'n. 

Wrmntt 

Oonti- 
n«nt. 

16,467 

lot  0.1 

Wiek. 

24,001 

Brim 
Britain. 

788,282 

France 
298,605 

Oonti- 
n$nt. 

fatai 

Oalveston... 

8.444 

420.604 

1,602  491 

Sab.  Pass.  Ac- 





8,601 

8.501 

19.696 

27,244 

48,919 

Hew  Orleans.. 

89,088 

9,872 

49,860 

708,!«9 

248,732 

506  367 

1,40  J  48H 

Mobile 







68.876 

29,809 

82,185 

Pensaeola. 

6.625 





6,625 

77.991 

18.074 

67.111 

157.776 

Savannah 



201.841 

48.845 

461.467 

711.656 

Bmnswlok 

66.926 

6,048 

80,047 

101.(81 

Charleston.. 









05  206 

09,214 

134.4<:0 

Port  Royal 









Wilmington... 

15,619 

15,619 

119.076 

181,567 

260,642 

Norfolk 

1,479 





1,479 

17.144 

2,100 

19.V44 

N'port  N.,  Ao.. 





27.689 

87.6*9 

New  York. 

9,116 

806 

1.865 

11,776 

249  118 

14.488 

101,194 

4W,h00 

6,499 

83 

6.6)10 

128777 

4  057 

188.484 

Baltimore 

1.888 





1.3S8 

80  6t2 

700 

80.160 

70.4«8 

Philadelphia 

499 





499 

10  188 

8,202 

18,890 

Sanrran..Ao.. 



811 

881 

1,984 
8.666,276 

623.692 

184.077 
2.05H.810 

126  061 

Total.. 

78.0  S7 

800 

62  665  120  508 

5,846,078 

Total,  1000-01. 

M  H74 

in,  mo 

30,618 

108.101 

BJMt.OM 

511.488 

1.760.401 

t,666,8M 

In  addition  to  above  exports,  our  telegrams  to-night  alio 
<ive  as  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.     We  add  similar  figures  for 
Wow  York,  which  are  prepared  for  our  special  use  by  Messrs 
Lambert  ft  Barrows.  Produoe  Exchange  Building. 


om  smraoABD,  mot  olbabbd  fob— 

MA,  7  af- 

(treat 
Britain 

tr'nee 

(icr 
many. 

Other 
For'gn 

14.473 
8,415 

2,200 

(loan 

wiee. 

690 
6,493 
l.OOO 

300 

7,500 

15,983 

15  022 
20520 

Total. 

49,710 
62.462 
9,000 
2,500 
8,OuO 
10,000 
1.2(0 
6,000 

New  Orleana. 

t»l  V  11,1 1,1 11      .  .. 

lavauusli.  ... 

'Il.ll  WlMol,   .  . . 

Mobile 

Norfolk 

New  York 
')lh»ir  porta  . 

15,542 
17.523 

8,000 

2,500 
1,200 
3,000 

47,765 

.',,2.10 

9.930 
16,160 

13.776 

20,101 

8,000 

3.b'66 

I<ii«    1902  . 

44.876 

25,088 

148,872 

143.805 
206  553 

Total  1901.. 

Total  1900. 

46.6(17 
65,220 

86.847 

35,076 

34,626  20.613 
' 86.737 ' 

Leaving 

stock. 


244,901 
94.577 
42,209 
4,433 
16,663 
29,913 

135,518 
77,734 


645,948 

771,907 
743,437 


Speculation  in  cotton  for  futurn  delivery  has  been  on  a 
fairly  extensive  soale  and  prices  have  advanced,  making  new 
high  records  for  the  season.  Communication  with  rhe  South 
has  been  very  poor,  and  for  this  reason  it  has  been  argued 
that  much  of  the  speculative  buying  has  been  for  local  ac- 
count. A  feature  of  the  trading  has  been  the  transferring 
of  speculative  holdings  in  the  near-by  doliveries  to  the  more 
distant  months,  July  being  the  especial  favorite.  The  ad- 
vices received  from  the  Southern  markets  have  reported 
prices  firm  and  advancing,  and  it  is  understood  that  do- 
mestic spinnerB  have  beeu  fairly  good  buyers.  The  buying 
by  exporters,  however,  has  continued  limited,  although  the 
export  movement  has  been  large,  due  to  continued  free  ship- 
ments on  old  purchases.  The  crop  movement  has  been  fairly 
full,  as  shown  by  the  amount  of  cotton  in  sight  for  the  week, 
although  it  is  claimed  that  the  receipts  have  been  at  the  ex- 
pense of  the  stocks  held  at  uncounted  interior  towns  and 
which  have  been  reported  as  being  rapidly  depleted.  To-day 
the  opening  was  at  a  slight  decline  in  prices,  due  to  disap- 
pointing advices  from  Liverpool.  During  the  day,  however, 
the  loss  was  recovered  on  speculative  buying.  The  close  was 
steady  with  prioes  1  point  lower  to  5  points  higher  for  the 
day.  Cotton  on  the  spot  has  advanced,  closing  at  9  3-16c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  wbioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Pair o.  114  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 

Strict  Low  Middling 014  off 


Low  Middling 0-38  off 

Strlot  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Strlot  Good  Mid.  Tinged. o.  0'20  on 

006  off 
012  off 


Strlot  Middling  Tinged.. 

Middling  Tinged 

Strlot  Low  Mid.  Tinged...  034  off 


Middling  8tained 050  oft 

Strict  Low  Mia.  Stained...  1-06  off 
Low  Middling  Stained 1 '50  off 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— Men  1  to  Mch.  7— would  be  as  follows. 


OPLAND8. 


ok>od  Ordinary............ 

uow  Middling..... ....._. 

•riddling 

aood  Middling 

Middling  Fair 


Sat. 

Sou 

Tn*i 

Wed 

Tkt. 

7-88 

800 

800 

812 

8-12 

8-50 

8-62 

802 

874 

8  74 

876 

9 

9 

91* 

9* 

920 

932 

932 

944 

9  44 

963 

9-80 

980 

9  92 

992 

Prl. 

8-18 
880 

E350 
998 


GULF. 


iood  Ordinary, 
jow  Middling.. 

diddling 

iood  Middling., 
diddling  Fair.. 


Sat. 


818 

875 

9H) 

945 

993 


JTIou  Tues 


8-25 
887 
9>4 
9-57 
1005 


Wed 

8-37 
899 
9% 
969 
1017 


Tkt. 


8-37 
899 
9% 
9  69 
1017 


Frl. 


843 
905 
97i« 
975 
1023 


STAINED. 


uow  Middling.. «.. ......... 

diddling 

itriot  Low  Middling  Tinged. . . 
3ood  Middling  Tinged 


Sat.    flSon  Toss  Wed    Tkt.    Frl. 


7-33 
833 
8-54 

8-88 


750 

860 
866 
900 


750 

8-50 
8*66 
900 


7-62 
862 
878 
9  12 


7-62 
8-62 
8-78 
S'12 


7-68 
8-68 
8-84 
9*18 


The  quotations  for    middling  upland    at  New   York  on 
Mch.  7  for  each  of  the  past  82  years  have  been  as  follows. 


1902 o. 

1901 

1900 

1899 

1898 

1897 

1896 7«8 

1895 5?8 


83is 
8'e 

69i« 
6i* 

73J.6 


1894. ...0.  7<>8 

1893 914 

1892 7 

1891 8?8 

1890 USs 

1889 10316 

1888 10316 

1887  9\ 


1886. ...0.   93i8 

1885 1138 

1884 10'a 

1883 103,6 

1882 llislfl 

1881 11>4 

1880 IS* 

1879 9\ 


1878. ...0.11 

1877 12718 

1876 12% 

1875 16»4 

1874 16>« 

1873 20\ 

1872 228b 

1871 14% 


Note.— Onuot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aoiordlngto  the  new  classification  Middling  was  on  that  day  quoted 
Sso  lower  than  Middling  of  the  old  classification. 

MARKET   AND  8ALK8. 

The  total  sales  of  cotton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
%t  a  glanoe  how  the  market  for  spots  and  futures  dosed  on 
<ame  days. 


Spot  Market 
Oloskd. 


Fotubbs 
Makkht 
Oloshd. 


<er,urday  ..  Quiet  at  i,a  adv. Steady 
tfonday...  .Qiii«t  at  Viulv.   steady 
Tuesday...  Quiet     .     ..       .H'rly  steady. 
Wadneaday  Qui«H  at  ^  adv..  Firm 


Ikura.lay 
frlday . 


Total. 


Quiet  A   Mead*     Swin.U 
Kiuuw  at  »ia  adv.  Steady 


cUlbs  of  Spot  a  oomtbaot. 


Jte- 

fH>r<. 


Oon-  '   <7im- 

nttnp.    tract. 


fetaU. 


0  *>».SIS 

1  a    4.tuH>   a.sia 
1  000    1 

.    ,     1 


V    :c:.SS 
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FUTURES.— Highest,  lowest  and  dosing  prices  at  New  Yore . 
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The  Visible  supply  of  Cotton  to-night,  as  made  ap  nj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  weT 
as  the  afloat,  are  this  week's  returns,  and  consequently  ali 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Men,  7),  we  add  the  item  of  exports  from  the  United  States 
including  in  it  the  exports  of  Friday  only. 

1902.  1901.  1900.  1899 

Stock  at  Liverpool. .....bales  1,076,000     763,000     615,000  1,812,000 

Stock  at  London 5,000      11,000         3,000  9,000 


618,000  1,821,000 


17,000 

262,000 

2,000 

200 

3  000 

259,000 

3,000 

82,000 

45,000 

1,000 


20.000 

426.000 

3.000 

300 

11,000 

355,000 

4,000 

75,000 

61,000 

14,000 


Total  Great  Britain  stock  1,080,000  774,000 

Stock  at  Hamburg . 14,000  16,000 

Stock  at  Bremen 227,000  221,000 

Stock  at  Amsterdam 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 5,000  4.000 

Stock  at  Havre 235,000  159,000 

Stock  at  Marseilles 2,000  4,000 

Stock  at  Barcelona 96,000  58,000 

Stock  at  Genoa 31,000  34,000 

Stook  at  Trieste 2,000  5,000  _ 

Total  Continental stocks..    612.000  501,200  _  674,200     969,300 

Tetal  European  stocks 1,692,000  1,275,200  1/292,200  2,790,300 

India  ootton  afloat  for  Europe      96,000  142.000       30,000     119,000 

Amer.  cotton  afloat  lor  E'rope.    473,000  380,000     578,000     366,000 

S(tTpt,Brazll,&o.,aat.forE'pe      48,000  35.000        46.000        49,000 

Stoek  In  Alexandria,  Egypt...     240,000  178,000     191.000     265,000 

Stock  In  Bombay,  India 557,000  500,000     847,000     538.000 

Stock  In  United  States  ports..    794,820  915,214     949,990     786.483 

Btook  In  U.  8.  Interior  towns..    493,390  663,138      426,148      461,869 

United  States  exports  to-day..      18,066  21,917  _     8.279       12,149 

Total  risible  supply 4.411, *76  4.110,469:3,868.617  5.387,801 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows1 

American— 

Liverpool  stook ..bales.    973.000  672,000 

Continental  stocks M    574.000  452,000 

Amerloan  afloat  for  Europe...    473.000  380,000 

United  States  stook 794,820  915,214 

United  States  Interior  stocks.    493.390  663.138 

United  States  exports  to-day..      18,066  21,917 
Total  Amerloan......... 

Matt  Indian.  Bratit,  4c. 

Liverpool  stock 102,000 

London  stock 6.000 


504,000  1,689,000 
619,000  920.000 
578.000  366,000 
949,990  786,483 
426,148  461.869 
8,279         12.149 

...3,826,276  3,104,269  8,115,417  4,235,501 


91,000 

11,000 

49.200 

142,000 

35,000 

17-4,000 

500.000 


111,000 

3.000 

25,200 

30,000 

46,000 

191,000 

347,000 


123,000 
9,000 

49,300 
119.000 

49,000 
265.000 
538,000 
152,300 


Continental  stoohs 38  000 

India  afloat  for  Europe 95.000 

■gypt,  Brael l,Ao.,  afloat 48,000 

•took  In  Alexandria,  Egypt...     240.000 
Stock  In  Bombay,  India 657,000 

Total  East  India,  Ac 1,085.000  1,006,200  753,200 

Total  Amerloan 3^326,270  it,  104, 269  3,1  if.,417  4.215,501 

Total  visible  supply 4,41 1 ,276  4,110,469  3786870 I7~ft,3s7.801 

■fiddling  Upland,  Liverpool..      4':<iBd.         5i«ad.  6'582d.         8T,8d. 

9»j§o.           879o.  9y|flo.         67.Be. 

6V1.           7G,(|d.  8  VI.              ft^d. 

7d.           7%1.  7»«d.        6l>i6<l- 

4»i«d.         6')«d.  6>ad.         :i»,«d. 

4«sd.           4\d.  57:iad.        3H8jd. 


Middling  Upland,  New  York.. 
*k*TPt  Good  Brown,  Liverpool 
Perov.  Rongh  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


fW~  Continental  imports  past  week  have  been  104,000  balw. 

The  above  figares  Indicate  an  inoreane  in  1902  of  800,897 
bales  as  compared  with  same  date  of  1901,  a  gain  of  542,059 
bales  own  1900  and  a  decline  of  970,r>25  bale*  from  1899 


At  tub  Interior  Towns  the  movement — that  Is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
sorresponding  period  of  1900-01  —is  set  out  in  detail  below. 
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The  aDove  totals  snow  that  the  interior  stoc&a  nave  de- 
reaeed  during  the  week  44,316  bales,  and  are  to-night  169,748 
)ales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  4,600  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
*or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
•sports  Friday  night.  The  results  for  the  week  ending 
Mch.  7  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


March  7. 


1  hypped— 

VlaSt.Louls..^^ .^... 

Via  Cairo 

Via  Paducah 

Via  Rook  Irland 

Via  Loulsvlhe....  ......  ....... 

Via  Cincinnati.. -.— 

Via  other  routes,  Ac..... ....... 

Total  gross  overland .... 

Oeduct  ihipmtnts— 
Overland  to  N.  Y  ,  Boston,  Ac. 
Between  interior  towns........ 

Inland,  Ac,  from  South ... 

Total  to  be  deducted. .~~. 

Leaving  total  net  overland*. 


1901-1902. 


Week. 


26,264 
9,301 


1,459 
6,282 
3,058 
4,927 


51,291 

8,078 
1.248 
4,600 

13,923 

37,368 


Since 
Sept.   1. 


671,017 

113,328 
174 

31,115 
156,963 

77,882 
295,781 

1,346,260 

293,974 
4  9,479 
37,349 

380,802 

965,458 


1900-1901. 


Week. 


12,324 

2,4i'2 
100 

400 
1,043 

2,248 
6,163 


24,770 

10,235 
1,073 
1,030 


12,338 


12.432 


Since 
Sept.  1. 


732,189 

188,968 

5,899 

51,448 
110,672 

77,317 
234,779 


1,401,272 

341,534 
92,546 
40,814 


474,894 


926,378 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  37,368  bales,  against  12,432  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  39,080  bales. 


in  Sight  and  Spinner $' 
Takings. 

1901-1902. 

1900-1901. 

Week. 

Since 
Sept.   1. 

6,498.280 
96:"),468 
953,000 

8,416,738 
364.086 

8,780]828 
1.653.557 

Week. 

Since 
Sept.  1. 

Seoelpts  at  ports  to  Mch.  7 

126,886 
37,368 
37,000 

200,754 
44,316 

156,438 
58.6C2 

140.873 
12,432 
33,000 

6,028,880 
926,378 

Southern  consumption  to  Moh.  7.. 

834,000 

Total  marketed................ 

186,305 
*  20.459 

7,789,258 

618,611 

Uame  Into  sight  during  week. 
Total  In  sight  Mch.  7 

North'n  spinners  tak'gs  to  Moh.  7. 

165,846 
22.135 

8,407,769 
1,507,020 

*  Doorcase  during  week 

Movement  into  sight  in  previous  years. 

Week—  Itultt.         Since  Sept 

l»O0-Mar.     9 152.062 

1899-Mar.  10 13H.554 

1898— Mar.  11 176,441 

1897— Mar.  12 84,899 


1 
1899-00- Mar. 
1898  »!)-  Mar. 
1897-98— Mar. 
1896-97- Mar. 


-  Bale: 

9 7,753,457 

10 9,507,718 

11 9,7i!0,375 

12 7,617,718 
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guoTATioM  lumi  Gorfoa  8,1  iMHKR  Markets. - 

Below  are  iloolng  quotations  of  middling  coti.ni  .tt  Southern 
tin  1  other  principal  cotton  nmrln-l.i  for  eaoh  day  of  the  week, 

-     I  ions   run    MIOOLINO   COTTON  OH- 

M'S** «<» -14/.1/ 

UtU eh  7  ^u«i»r 


.1. 

I'rleaua 

M-.l.llo 

Charleston 

Wl  uilii,<lim 
Norfolk 
bo  a  lo  11 

Kallluixfo 
Ptilla.tnlv.hla 
Aurfusla 
Mriinih:- 
St.    1  . 

ClutfUiiiatl 
Little  Rook 


U,.,i 


tuei 


-V 

»4 

SH 

-4 

« 

t 

84 

m 

IS 

K'4 

8>»itt 

84 

87, 

ws 

«4 

Pta 

-'^ 

S«| 

h>i„ 

HS 

1 

*4 

« 

■ 
■ 

»"ie 

8Tl6 

9*1 

84 
H4 

*4 


Weilucj. 


84 

14 
8«s 

*4 
It 

9 

»* 

»\ 

84 

84 

«9i8 

*4 

8»a 


TAwr*. 

*y< 

8". 

8H 

14 

8»8 

80. 

81  iH 

14 

«Si"ui« 

NV 

84 

H»H 

IS 

94 

It  St 

04 

U'b 

y<s 

t>7l« 

H7„ 

M7M 

B»n 

h&j 

84 

8»B 

84 

|*| 

H* 

8% 

The  closing  quotation!  to-day  (Friday)  at  other  important 
Southern  market  1  were  as  follows. 


Athens H7*      i  Columbus.  Mlsa      84 

Atlanta "to  I  Kufaula 

Oharlotte 8H      |  Louisville M<>8 

Columbus.  Qa.  84     |  Montgomery...      H-V 


Nashville 

Natohes 87, a 

I  Raleigh 9 

I  Hhreveport 6ni» 

Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  denote  that,  on  the 
whole,  the  weather  has  been  somewhat  unsatisfactory  dur- 
ing the  week  under  review,  and  the  marketing  of  cotton  has 

been  interferred  with  to  some  extent.  Rain  has  fallen  in 
most  districts,  and  in  localities  along  the  Atlantic  the  pre- 
cipitation has  been  esoetsive. 

Galveston.  Texas.—  Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  ten  hundredths  of  an  inch.  Average  ther- 
mometer 56,  highest  73  and  lowest  40. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  sixty  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  the  highest  being  88  and 
the  lowest  36 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day  of 
the  past  week,  to  the  extent  of  four  hundredths  of  an  inch. 
The  lhermoineter  has  averaged  64,  ranging  from  42  to  86. 

Fort  Worth,  Texas.—  We  have  had  a  trace  of  rain  on  one 
day  during  the  week.  The  tnermometer  has  ranged  from  82 
to  94.  averaging  63. 

Palestine,  Texas.—  It  has  been  dry  all  the  week.  Average 
thermometer  56,  highest  82,  lowest  32. 

Shrevepurt,  Louisiana  — There  has  been  rain  on  one  day  of 
the  past  week.  The  rainfall  reached  sixteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  56,  ranging  from 
34  to  79. 

Ntw  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  58. 

Vicksburg,  Mississippi — Tuere  has  been  rain  during  the 
week  to  the  extent  ot  forty-five  hundredths  of  an  inch, on  one 
day.  The  thermometer  has  averaged  54,  the  highest  being 
75  and  the  lowest  34. 

Greenville,  Mississippi.  —  The  weather  has  been  wet  and 
colder  during  the  week, 

Columbus,  Mississippi.— We  have  had  rain  on  two  days  of 
the  past  week,  to  the  extent  of  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  55,  averaging 
42. 

Leland,  Mississippi. — There  has  been  rain  during  the  week 
to  the  extent  of  sixty  hundredths  of  an  inch.  Average  ther- 
mometer, 48-9,  highest  68,  lowest  27. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  seventy  hundredths  of  an 
inch.     Average  thermometer  48,  highest  70,  lowest  83. 

Helena,  Arkansas.— We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  leing  fifty -five  hundredths  of  an  inch,  and 
there  are  indications  of  more  rain.  Farming  has  not  made 
much  progress.  The  thermometer  has  averaged  47,  the  high- 
est beiDg  71  and  the  lowest  30. 

Nashville,  Tennessee.  -  We  have  had  rain  duriog  the  week 
to  the  extent  of  ninety-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  27  to  65,  averaging  46. 

Memphis,  Ttnnessee. — There  has  been  rain  on  two  days  of 
the  past  week,  to  the  extent  of  ninety  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  45'4,  ranging  from 
32-8  to  62  6. 

Mobile,  Alabama.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  forty-six  hundredths  of  an  inch. 
Average  thermometer  55,  highest  71  and  lowest  35. 

Montgomery,  Alabama.— Rivers  are  falling  slowly.  We 
have  had  rain  on  four  days  the  past  week,  the  rainfall  being 
seventy  seven  hundtedths  of  an  inch.  The  thermometer  has 
averaged  52,  the  highest  being  69  and  the  lowest  35.  February 
rainfall  eight  inches  and  seventy  two  hundredths. 

Selma,  Alabama. — There  has  been  rain  on  one  day  the  past 
week,  to  the  extent  of  sixty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  52,  ranging  from  32  to  70. 

Madison,  Florida.  —  It  has  rained  ou  two  days  of  the  week, 
to  the  extent  of  forty- five  hundredth-  of  an  inch.  The  ther- 
mometer has  ranged  from  86  to  74,  averaging  55. 

8avannah,  Georgia. — There  has  been  ram  on  four  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and 
twenty- nine  hundredths.  Average  thermometer  55,  highest 
78,  lowest  35. 


Augusta,  Georgia.— Thara  has  been  ralu  on  four  days  dur- 
ing the  week  to  the  extent  of  one  inch  and  ninety-eight 
nundredths.  The  thtrmontMtW  has  averaged  .')~,  the  highest 
being  71  and  the  lowest  38. 

statt-tmrg,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  foi  I  v  >  ight 
hundredth!,     The  thermometer   has  ranged   lroui    88  to  74, 
tgiug  f)3'5. 

Qttenwood,  South  Carolina. — We  have  had  rain  on  three 
I  the  past  week,  the  precipitation  being   three  inches  and 
forty-seven  hundredths.     Average  thermometer  47,  highest 
59  and  lowest  86, 

t  Charleston,  South  <  'arolina.—  There  has  been  rain  on  four 
itivs  during  the  week,  the  precipitation  reaching  one  inch 
and  eighty-five  hundredth!,  The  thermometer  has  aver- 
aged 54,  ranging  lroui  !J6  to  74. 

Charlotte,  North  Carolina. — We  have  had  rain  the  past 
week  to  the  extent  of  one  inch  and  twenty  hundredths.  The 
thermometer  has  averaged  49,  the  highest  being  69  and  the 
lowest  29. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  March  0,  1902,  and  March  7,  1901. 


.lew  Orleans... Above  iero  or  gauge. 

Memphis Above  sero  of  gauge. 

flaahvllle... Above  sero  of  gauge. 

Ihreveport Above  sero  of  gacge. 

Vloksbarg.  ........ Above  sero  of  iraa<re 


Mch.  6,  '02. 

Mch.  7,  '01. 

ft,  1 

reel. 

6-6 

48 

169 

37 

20  0 

41 

73 

29 

163 

94 

India  Cotton  Movement  from  all  forts.— The  receipt! 
if  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Mch.  6,  and  for  the  season  from  Sept.  1 
co  March  6  for  three  years  have  been  as  follows. 


1901-02. 

190001 

1899  1900. 

receipts  at- 

Week. 

Sine* 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

86,000 

1  383,000 

(11,000 

997,000 

27,000 

670,000 

for  the  Week. 

Since  September  1. 

Mnport* 
from — 

Brent 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent 

Total. 

«oinbav— 

1901  02.. 

1,000 

26,000 

27,000 

2,000 

197,000 

199,000 

19004)1.. 

2.000 

28,000 

25,000 

87,000 

298,000 

335,000 

1899  00.. 

1,000 

1,000 

87.000 

37,000 

Jalcutca— 

1901 -G2.. 

1,000 

1,000 

1,000 

9.000 

10.000 

1900-01.. 

•■•••a 

2,000 

2,000 

3,000 

13.000 

16,000 

189.-00.. 

...... 

1.000 

7,000 

8,000 

•ladran 

1901-02  . 

1,000 

1,000 

1,000 

5  000 

6,000 

1900-01 

',000 

1,000 

7.000 

11,000 

18,000 

1899-00.. 

*-•.•• 

l.tOO 

1,000 

1,000 

3  000 

4,000 

k  1)  other"— 

1901-02  . 

2,000 

2,000 

1,000 

43  000 

44.000 

1900-01 .. 

8,000 

32,000 

40,000 

1899  00.. 

3,000 

3.606 

21,000 

21,000 

rotal  all— 

1901  02.. 

1,0^0 

80,000 

31,000 

5,000 

254,000 

259.000 

1900-01.. 

2,000 

26,000 

28,000 

55.0O0 

354.000 

409,000 

1899-00.. 



5.000 

5.000 

2,000 

68,000 

70,000 

Alexandria  Receipts  and  Shipment*  of  Cotton. -- 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  reoeipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  orevious  two  years. 


Alexandria,  Sgypt, 
March  5 

1901-02. 

1900-01 

1899-1900. 

<eoelpte  (oantars*) . . . 
This  week 

110,000 
5,975,000 

150.000 
4,302,000 

95,000 

6,014.000 

rii« 

week. 

5.000 
21,000 

26,000 

Since 
Sept.  1. 

236.0O0 
34  .',000 

678,000 

Thi* 

week. 

Since 
Sept.  1. 

This 

•ouk. 

Since 
Sept.l. 

exports  (bales)- 
To  Liverpool... 

15,000 
12,000 

231.000 
187,000 

7.000 
16.000 

326.000 
309.000 

27,000 

41 8,000  123.000 

634,000 

*  A  oantar  Is  98  pounds . 

t  Of  Dillon  to  America  In  1901-02.75,168  bales;  Is  1900-01  33,300 
bales;  iq  1899-1900,  62.216  bales. 

Manchester  Market. -Our  report  reoeived  by  oabl  • 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  yarns  and  firm  for  shirtings.  The  demand  for  both 
home  trade  and  foreign  markets  is  improving.  We  give  the 
prices  for  to-day  below  and  leave  those  tor  previous  weeks 
of  this  and  last  year  for  comparison. 


1902 


„_     „        |84  lbs.  Shirt-OotCn  00      . 
32.  pop.  \%ngt    eo,)imo)t\  jfW.    31*  On 

Twist.  to  finest.        tfmktS      ^tr**4- 


HUH 


\S\*  lbs.  SMrt-\  Coif  m 


Jn,  S16i&ia»7%    ft 

Feb  7«i"ie»7*i    5 
..   14- 

'•    '21 

■   28 

Mar.  7 


7       *»7iSiB;6 

7 

7 


»7l-'i«  5 
»71Sl6  5 
7H    •77s    5 


d.     s.    d.       s.     J. 
l«a»7  Ion, 
IS»»7  104 

2  *7  104 
-•  »7  104 
9     «7  104 

3  »7ll 


44  81i8»9% 
4V,,,  84  •»»** 
4l»ie  >»8  rti>4 
4»'s«8*  »94 
4a8  S6»8»94 
4>516l84  »9 


I  sV      •. 

a  t;    •  s 

t  0     «8 

B  !*Si»8     3 


,1.         ,1 
14)1    5»*m 


B    B     «8 

B     44** 


>4 
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Jote  Butth,  BAQGiNa,  Etc.— The  market  for  jnte  nagging 
continues  dull,  with  prices  nominally  unchanged  at  r»^o. 
for  V\i  lbs.  and  5%o.  for  2  lbs.,  standard  grades.  Cur  loU  of 
standard  brands  are  quoted  at  5%@6c,  f.  o.  b.,  aocordlng  to 
quality.  Jul e  butts  also  dull  and  nominal  at  1^@1%0.  lor 
paper  quality  and  2%®2}J0.  for  bagging  quality. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Bostou,  Philadelphia  and  Baltimore  for  the  past 
week,  and  sinew  Sept.  1,  1901. 


Receipts 
from— 

NEW   Vmih. 

IIOHTON. 

I'lIII.ADBLPH'A. 

BALTIMOHI. 

This 
week. 

Since 
Sept.  1. 

run 
week. 

Since 
Sept.  1. 

Thin 
week. 

Since 
Sept.  1. 

Thin 
week. 

Since 
Sept.  1. 

N.Orleans... 
Texas ... 

Savann'h  Ac 

Florida 

So.  Carolina 
No.  Carolina 
VlrKlnla.. 
North,  ports 
Tenn.,  Ac... 

18,845 

9,262 

2,368 

14(> 
3,096 

2,668 

1,604 
1,446 

34,303 

174.497 
19»,860 
193,99: 

21.94: 

87.82S 
7,66^ 
85,978 
80!- 
97,37h 
19,240 

2,000 
2,186 
6,220 
2,000 

0,800 
11,267 

18,196 

104,246 

146,697 

98,440 

68,300 

487 

ase 

14,918 

10,869 

?3.82« 
1,488 

4,086 

41,906 

Wi.811 
67,869 

Total 

(-64,286 

11,386 

4  40.796 
624,976 

843 
1,114 

51,086 

4.086 

106,576 

Last  year... . 

27,780 

766,816 

27,654 

29  205 

6,796 

154.H88 

806 

270 

981 
604 


Shipping  mbws. — As  shown  on  a  previous  page,  th« 
•sports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  129,508  oales.  The  shipments  in  detail,  as  made  up 
from  mall  *nd  telegraphic  returns,  are  as  follows: 

total,  bale*. 
Nbw  York— To  Liverpool,  per  steamers  Canadian,  6,451  up- 
land and  300  Sea  Island. ...Bovio,  2,155 8,906 

To  Hull,  per  steamer  British  Trader,  40 40 

To  Manchester,  per  steamer  Bellanoob,  169 lt>9 

To  Havre,  per  steamers  La  Breiagne,  309...  La  Cham- 
pagne, 325  upland  and  112  Sea  Island 

To  Antwerp,  per  steamers  British  Kini?,  100 Southward, 

170 

To  Genoa,  per  steamers  California,  131 Lahn,  450 

Lombardla,  400 

To  Naples  per  steamer  Lahn,  4 04 

Nbw  Orleans    To  Liverpool— March  1  —  Steamer  Callfornlan, 

15,546  -..Maroh  3— Steamer  Istrar.  7,>>00 March  4 — 

Steamer  Barrister,  9, 642... March  5— Steamer  Barbadian, 

7,000 .'.   39,988 

To  Copenhagen— March  6— Steamer  Alabama,  2,612 2,610 

To  Oporto— March  7— Bark  Florinda.  400.... 400 

To  Flume— March  1  — Steamer  Aqulleja,  800 800 

To  Trieste-March  l-8teamer  Aqulleja,  3,700 3,700 

To  Venice— March  1— Steamer  Aqulleja,  712 712 

To  Progresso— March  4— Steamer  Nor,  1,150. 1,150 

Oalvbston— To   Manchester— March    5— Steamer    Ramon    de 

Larrinaga.  8.444 8,444 

To  Bremen— Feb.  28- Steamer  Imaum,  9,924 Maroh  1— 

Steamer  Insum.  2,191 12,115 

To  Antwerp— March  4— Steamer  Hornby  Castle.  4.342.   ...      4,342 
pbnsacola— To  Livorpool— March  7— Steamer  Alicia,  5,625...      5,6^5 

Wilmington— To  Bremen— Feb.  28— Steamer  Mureia,  9,217 

Maroh  7- Steamer  Chatham,  6,402  15,619 

Norfolk— To  Liverpool— Feb.  28—  Steamer  Lugano.  1,479 1,479 

Boston— To    Liverpool— Feb     26— Steamers    Ultonla,    2,761; 
Winifredian,  2,026  ...March  3— Steamers  Ivernia,  917; 

Kansas,  795  6,499 

To  Yarmouth -Maroh  1— Steamer  Boston,  3i» 30 

Baltimore- To  Liverpool— Feb.  25— Str.  Rowan  more,  1,388 ..     1,388 
Philadelphia— To    Manchester  -Maroh    1— Steamer    Planet 

Neptune.  499 499 

Ban  FaA»0(80O-To  Japan— March  6— Steamer  P-ru,  400 400 

Taooma— To  Japan—  March  5— Steamer  Klntuok,  231 231 

To  Shanghai— March  5— Steamer  Kintuok,  20O 200 


Total ^ _ 126,50s 

The  particulars  of  the  foregoing  shipments,  arranged  Id 
our  usual  form,  are  as  follows. 


ttreat    Prenc*  fler- 

BriVn.    port*,  many. 

New  York.     9,115       806  

N.  Orleans  39,988 


ualveston 
Bah.  Pass., 
r'ennaooia. 
Wllmlngt'n 
Norfolk  . . . 

Boston 

Kaltirnor*. 
Phll'delp'a 
nan  Fran . . 
Taooma.... 


8.444     12,11^ 

...     8,501 


-OlA.JTropc— 
North    8ow\ 
270    1,585 
2.610    5,612 
4,342     


5,626 

i*,479 
6,499 
1,3*8 

499 


15,619 


Mexico  , 

Ac.    Jupui.      Tntut 

11.776 

1.150     49,360 

24,901 

••....      ••....         8,001 
......     ......        5,62* 

15,619 

J.479 

6,529 

1,388 

499 

400 

431 


30 


2C0 


400 
231 


total...    73,037        806  36,235    7,222    7,197    1.380        631126,508 
Exports  to  Japan  since  Sept.  1  have  been  122,782  bales  from 

the  Pacific  Coast. 

JOCtou  freignta  at  New  York  the  past  week  have  beet 

as  follows. 


Liverpool,  Apr.  5.e. 
Manchester,  ask.e. 

Havre e. 

Bremen e. 

Hamburg e. 

Ghent e. 

Antwerp c. 

R»val,  via  Hull.  e. 
Keval,  via  Canal. e. 
St.  Petersburg... e. 

Barcelona e. 

(tonoa «. 

Trieste e. 


(quotations  are  oents  per  100  lbs 


Batur. 

Mem. 

fue*. 

Wednei. 

Thurt. 

Fri. 

12>* 

.'■J  Hi 

12'* 

12* 

12* 

12* 

15 

15 

15 

IS 

15 

15 

18 

18 

18 

18 

18 

18 

17* 

17* 

17* 

17* 

17* 

17* 

17* 

171* 

17* 

17* 

17* 

17* 

18 

18 

18 

18 

18 

18 

12 

12 

12 

12 

12 

12 

26 

26 

26 

26 

26 

26 

32 

32 

32 

82 

82 

82 



...... 

...... 

...... 

27 

27 

27 

27 

27 

27 

17-18* 

16  17* 

16-174 

16-17* 

16-17* 

16-17* 

'28 

'28 

28 

28 

28 

28 

LiiVBBPOOL. — by  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


tfales  of  the  week bales 

Of  which  exporters  took... 

Of  which  speculators  took 

dales  American . 

Aotual  export 

Forwarder! 

Total  stook— Estimated. 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  whieta  Amerloan 

Amoant  afloat..........  ...... 

Of  which  American 


Feb.  14. 

48,000 

1,000 

1,500 

37,000 

1,000 

78,000 

1,054,000 

958,000 

93,000 

78.0O0 

243,000 

211.000 


Feb.  21. 

40,000 

600 

900 

36,000 

6,000 

67,000 

1,113,000 

999,000 

182,000 

9H.OO0 

204,000 

V,  8,000 


Feb.  28. 

41,00<j 
1,100 


37,000 

1  0,000 

99.000 

1,088.785 

998.738 

103,000 

95,000 

194,000 

171,000 


Mch.  7. 

62,000 
3,400 
1,500 

53,000 

1 '2,000 

58,000 

l,07fs,000 

9v:j,ooo 

58,000 

29,000 

204,000 

167,000 


Notk.— Liverpool  stook  correollon  Feb.  28:  American,  decrease, 
15,262  bales;  Brazilian,  10,263  bales;  Peruvian,  2,170  bales. 
Egyptian,  Increase,  8.H50  bales,  and  East  Indian,  630  bales,  or  a  net 
decrease  of  18,215  bales. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch.  7  and  the  dnily  dosing 
prices  of  spot  cotton,  have  been  as  follows. 


gpot. 


Market,   I 
12:80  P.M.  J 

Mid.  Upl'dc 

Sales. 

Spec  Aexp 


future*. 

Market 
opened. 


M 


Market, 
4  P.  M. 


MaVday 


Unlet. 


4218a 

5.000 
300 


Monday. 

Moderate 
demand. 

«»i« 

8,000 
500 


Tuesday. 


Firmer. 


4% 

8,000 
500 


Steady   at  Steady   at    Firm  at 
2-64®3-64     1-64  ad-    8-04@464 
advance.      vance.    I  sdvanoe 

Steady  «t  Steady  atQ'tAst'dy 
l@8pts.  IH  pts  4@Slt  pts. 
advance,    advance,    advance 


Wed'day. 

Firm. 

4% 

13,000 
1,000 


Thurtd'y 

Harden 'c 

42783 

12.000 

1,000 


Steady   at     Firm  at 
1-64®  2-64  3-64®  4 -B4 
decline,     advance. 


Firm  at 
i@l«  pts. 
advanoe. 


Steady   at 
2@3  pts. 
advance. 


Friday. 


Easier. 


413le 

10,000 
500 


Qnlet  at 
partially 
1-04  adv. 

Veryst'dy 

W  pt. 
advance. 


The  prices  of  futures  at  Liverpool  for  eaob  da.v  *re  given 
below,  Prioes  are  on  the  basis  of  Uplands.  Good  Ordinary 
clause,  unless  otherwise  stated 


Sat. 

Mch.  1 

in  ou. 

Mch   3 

Tn 

Mel 

ea. 

..  4 

Wed. 

Mch.  5. 

Tbura. 
Mch    6. 

Frl. 

Mch.  7. 

12* 

P.M. 

1 

P.M. 

12* 
P.M. 

4 

P.M. 

12* 

P.M. 

d. 

4  44 
4  44 
4  44 
4  44 
4  44 
4  44 
4  40 
431 
4  27 

4 
P.M. 

12* 

P.M. 

4 
P.M. 

12* 
P.M. 

4 

P.M. 

12* 

P.M. 

4 

P.M. 

Moh  Apr... 
April-May... 
May- J  une. . . 
June-July. . . 
July- Aug... 
Aug.-Sept... 
Sept -Oct... 
Oct.  Nov.... 
Nov.-Dec. .. 

d. 

4  38 
4  38 
4  38 
4  39 
4  39 
4  39 
4  35 
4  26 
4  23 
4  21 

d. 
4  37 
4  37 

4  38 
4  38 
4  39 
4  39 
4  35 
4  26 
4  23 

d. 

4  39 
4  39 
4  39 
4  40 
4  40 
4  40 
4  36 
4  27 
4  23 

d 
4  39 
4  39 
4  39 
4  40 
4  40 
4  40 
4  36 
4  28 
4  24 

d. 

4  45 
4  45 
4  45 
4  45 
4  45 
4  45 
4  41 
4  32 
4  28 

d. 
4  44 
4  44 
4  45 
4  45 
4  45 
4  45 
4  40 
4  31 
4  27 

d. 

4  47 
4  47 
4  47 
4  47 
4  47 
4  47 
4  42 
4  33 
4  29 

It 
4  50 
4  50 
4  50 
4  51 
4  51 
4  51 
4  46 
4  3^ 
4  31 

d. 
4  50 
4  50 
4  50 
4M 
4  51 
4  51 
4  46 
4  35 
4  30 

d. 

4  49 
4  49 
4  49 
4  49 
4  49 
4  49 
4  44 
4  33 
4  29 

d. 
4  50 
4  50 
4  51 
4  51 
451 
4  51 
4  46 
4  35 
4  31 

BREADSTUFFS. 

Fbidat,  March  7,  1902. 

Business  for  the  week  in  the  market  for  wheat  flour  has 
reached  moderate  proportions,  and  prices  have  held  steady. 
Country  mills  have  sold  a  limited  quantity  of  spring  patents, 
at  $3  85@3  90,  and  standard  and  choice  brands  of  do  have 
sold  to  a  moderate  extent  in  car-load  lots  at  $4  to  4  15. 
Winter- wheat  fljurs  have  received  a  limited  amount  of  at- 
tention and  have  sold  at  unchanged  values.  Rye  flour  has 
been  moderately  active  at  steady  prices.  Buckwheat  flour 
has  been  firmer  on  light  offerings.  Corn  meal  has  sold  slowly 
and  prices  have  been  slightly  easier. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 
Fluctuations  in  prices  have  been  within  a  nairow  range  and 
for  the  week  they  showed  no  important  changes.  On  Mon- 
day there  was  a  fractional  decline.  The  United  States  visi- 
ble supply  showed  an  increase,  reflecting  the  freer  movement 
of  the  crop  for  the  previous  week,  and  this,  coupled  with 
more  favorable  crop  accounts,  prompted  limited  selling, 
under  which  prices  yielded.  During  the  week,  however, 
the  loss  in  values  was  recovered.  Cable  advices  from 
the  European  markets  were  of  a  more  encouraging  char- 
acter. Tne  official  report  of  the  condition  of  the  French 
wheat  crop  was  11  points  lower  than  at  the  same  time  last  year. 
The  export  clearances  of  wheat  were  moderately  large,  reflect- 
ing the  export  demand  experienced  during  the  latter  part  of 
February.  Advices  from  interior  markets  reported  a  smaller 
crop  movement,  receipts  showing  a  moderate  decline  as  com- 
pared with  the  previous  week.  A  well-known  authority  in 
commenting  upon  the  condition  of  the  winter-wheat  crop 
says  that  the  prospects  are  unchanged  to  fairly  good;  some 
freezing  and  thawing,  but  not  serious;  no  growing  weather; 
moisture  generally  sufficient  for  the  present.  Tne  spot 
market  has  been  quiet,  exporters  being  light  buyers;  prices 
have  followed  futures.  To-day  the  market  was  more  active 
and  firmer  on  unfavorable  crop  news  from  the  Southwest 
and  a  more  active  export  business,  shippers  purchases  here 
and  at  outports  amounting  to  about  300,000  bushels. 

DAILY  CLOSING  PBIOKS  OF  HO.  2  BBD  WINTKK  WHBAT   UNKHf  YORK  . 

Hat. 

Jash  wheat  f.  o.  b 87* 

March  jdellvery  in  elev...    82<s 

May  delivery  |ln  elev 82Sb 

Jnly  delivery  In  elev S21* 

Sept.  delivery  in  elev 8138 


Mon 

Tur.». 

Wed 

Thure. 

Fti- 

86»8 

86* 

86ti 

87 

87»« 

81* 

Si's 

82* 

B2»j 

83 

81?8 

82 

H2* 

82  '« 

88* 

SI* 

81 7s 

82* 

82"s 

88* 

80  * 

80* 

81* 

81* 

82* 

540 


THJB    (  HROMolK. 


[Vol.  LXXIV. 


utu.1  Obuaiau  ruoi 


or  mo 

ivorv    in  olov 
M»y  ilel!»ory  lu   0.01  7o»» 

Julv  ilell.ory  la   el«v 

...     76 


*   srmsvi   WUIAT   m    (  llll  AUO. 
Jfon.        Tu»».        Wed        Tkw$         rr\ 

73  '»  74Vt  7  4«B         75^ 

1)  7..^        76H        76«»        77U 

'"e*        7«Uh        76H        77  77»B 

75H        757»        70S        76H        77 

1u.Il  ■  ur«8  have  lifnu  nnict,  but  prlo<-8    have    held 

fairly  dttiady.     Early  in  tho  w«ck  them  was  a  alight    «..ikmi- 
ing  lu  values,  due  to  tie  BU'iill  deoreaie  iu  tim  visible  supply, 
b  wu8  takt-u  as  in  !  the    v«-ry    moderate  distribu- 

tion of  corn.     Cable  ■dvloc  ed  ttsfM  foreign  mark 

ami  this,  too,  ba  1  ,111  loflaeocfl  aKaluHt  values.  During  the 
week,  howtver,  tb«  decline  «u  partially  reoorere  1.  kd~ 
from  toe  Interior  reported  ■  smaller  crop  inoveuieiit,  ami 
thin,  OOUpled  with  a  steadier  t  no  to  the  wheat  market,  had  a 
-.irengthcuiuK  influence;  epeonlAtloa.  however,  dragged. 
HnsiueuM  lu  ttie  spot  market  at  the  seaboard  has  been  quiet, 
>rters  doing  praotioall]  nothing.  Today  there  was  a 
tinner  market  <  n  moderate  buying,  btimulated  by  small  re- 
ceipts.    The  spot  market  was  firmer  bnt  quiet. 

DAILf   ULO81M0  rilOH  OF  NO.   2   HllkU  OOHI   IK    NKW    VOIIK. 

Ku'i  TUr.g. 

68»8  HS78 

«tf»u  6a7s 

«5«V\  6K 

644  Cil* 

2  mix  kid  cosh  in  CHICAGO. 
>fon        !*>«««         Wed.      Tkurg.        A'n 
594        59^8        60  5»78        604 

Kl>«        61  \        6l7tj        61&8        62 
«0»8        61  614         614         614 

5-(\        59>«        594        594        59\ 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  The  fluctuations  in  prices  for  May  de- 
livery have  been  fairly  sharp,  the  result  of  manipulation. 
The  tendency,  however,  has  been  towards  a  slightly  lower 
basis  and  for  the  week  prices  show  a  fractional  decline. 
Locally  the  spot  market  has  been  quiet  but  steady.  To-day 
there  was  a  firmer  but  quiet  market.  The  local  spot  market 
was  quiet. 

DAILY  CLOSING   PRICES  OF  NO.  2    MIXED    OATS  IN   NEW    YORK. 

Sal         3ton.      rue*.       Wed.     Tkurt.       fri 
50  f04        504        504        ;  (>4 

52  52  52  524       62 

2   M.IXBD  OATS  IN  CHICAGO. 


Sat 
Omh  oorn  f.  o.  b 70* 

M»y  .loll»nry  lu  eler 67  4 

July  d«livnry   i a  him v   66* 

Seyt.  ilnIK  rr\    lu  t-lnv 65"% 

DAU.T  CLOSING   rRIOM  OP  NO 
Ha' 
March  delivery  lu  elev. ..     593s 

H»i  ilellvory  iu  ole* 6i* 

July  delivery  in  el«v 61 

Sept.  delivery  lu  elev 694 


Wed. 

TKurt. 

Fit 

69 

69* 

694 

67 

67* 

67* 

6H 

«6 

66* 

IS, 

84% 

65 

Mo.  8  mixed  In  elev 40* 

■To.  8  white  In  elev 51 

DAILY  CLOSING  PEJ0B8  OF  NO. 

Sat  Mon  Tuet. 

Ma roh  delivery  In  elev..    437a  42*       43 

May  delivery  in  elev 44*  44*  443s 

July  delivery  In  elev 36  35*       35* 

Sept.  delivery  In  elev....    30*  80*       30* 

Following  are  the  closing  quotations: 

FLOUR. 

Fine $2  85 

8upeiHne  ..-  ....  3  00 

Extra,  No.  X. 3  10 

Extra,  No  1 3  20 

Cleara «»■■.■«  8  30 

StralKhtB....  ,i ...  3  75 

Patent,  spring. ...  3  85 


Wed. 
43 

44* 
Hf>* 

30* 


lkur$. 

42* 
44* 
35* 
30* 


Fri. 

43* 
44* 
35* 
30* 


Patent,  winter.... $4  00  94  35 
City  mills,  patent.  4  00  94  55 
Rye  flour.supertlne  3  20  ©3  75 
Buokwheat  flour..  2  25  «2  SO 
Oorn  meal- 
Western,  etc 8  30  93  40 

Brandywlne  ....   3  45  «3  50 


t»2  90 
•a>3  05 

93  15 
f>3  30 
•  3  70 

94  00 
94  55 

(Wheat  floor  m  tacks  sells  at  prices  below  those  tor  barrels.) 

GRAIN. 

o.        o.  Oorn,  per  bush.— 

87*989*  Western  mixed 66 

84*»85*  No.  2  mixed 66 

8578»S9* 
84     985* 
50    952 
54*»57 
50*951* 


Wheat,  r*er  bosh  — 
Hard  Man.,  in  J  1.. 
N'therii  UnL,  No.l 
Bed  winter,  No.  8 
Hard  N.  T.  No.  2. 

Oats— Mix'  d,  p.  bush. 

White 

No.  2  mixed. 


No.  2  white. 52    953 


«69* 
969* 
069* 
©70* 


Western  yellow 68 

Western  white 69 

Bye,  per  bush — 

western 58*  ©60 

Btate  and  Jersey 61    o62 

Barley— Western .68    973 

Feeding 64    966 

For  other  tables  ■■■allr  given  here  iee  pace  513. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  March  7, 1902. 
Conditions  in  the  cotton  goods  division  of  the  market  do 
not  grow  any  more  favorable  for  buyers.  It  is  true  that  de- 
mand this  week  has  been  affected  to  some  extent  by  bad 
weather,  but  on  the  other  hand  reports  from  a  number  of  man- 
ufacturing centres  show  that  there  has  been  quite  considera 
ble  curtailment  of  production  through  stoppage  of  machinery 
from  high  water.  Bad  weather  has  thus  told  in  two  ways, 
one  probably  offsetting  the  other.  In  other  directions  factors 
tell  in  favor  of  sellers  without  an  offset.  The  cotton  market 
has  continued  strong  and  manufacturers  who  are  compelled 
to  buy  raw  material  complain  that  they  cannot  secure  any- 
thing like  an  adequate  return  on  their  production  of  cotton 
goods,  and  business  is  being  daily  turned  down,  involving 
forward  contracts  on  that  account.  The  market,  meanwhile, 
fails  to  show  any  accumulation  of  stocks,  a  fact  which  lends 
color  to  statements  made  that  there  is  considerable  machin- 
ery idle  on  account  of  difficulty  in  securing  an  adequate  sup 
ply  of  labor.  There  has  been  no  agreement  come  to  on  the 
wages  question  at  Fall  River  and  the  outcome  is  uncertain. 

Woolen  Goods.— In  all  departments  of  the  market  for 
men's-wear  woolen  and  worsted  fabrics  business  this  week 
has  been  quiet  so  far  as  full  lines  are  concerned.  There  are 
no  large  buyers  in  the  market  just  now,  and  the  smaller 
operators  are  placing  only  a  limited  number  of  orders.  In 
the  business  coming  forward  the  preference  for  fancy  wool- 
ens over  fancy  worsteds,  previously  noted,  is  still  marked, 
although  the  latter  are  easier  to  buy  than  the  former.  It 
looks  as  though  it  would  be  an  indifferent  season  for  fancy 
worsteds,  with  the  probability  of  irregularity  in  prices  devel- 
oping later  on.  Fancy  woolens  are  as  a  rule  quite  firm.  In 
staple  woolens  and  worsteds  also  the  market  is  generally 
firm.    Business  in  light-weight  lines   has  been  fair  and  at 


full  prices.  There  has  been  a  good  demand  for  most  lines  of 
i<t  sroolra  dr.  as  goods  for  fall,  and  the  market  is  firm  for 
these.  Fancy  woolen  and  worsted  dress  goods  areqniet.  A 
fair  demand  is  reported  for  bluukets  tor  m-.\t  season  at  about 
» » 1  < I  prices. 

Domkbtio  Cotton  Woods.— The  exports  of  cotton  goods 
irom  this  port  for  the  week  ending  Maroh  8  were  8,283 
pacaages,  valued  at  (170,980,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nsw  York  to  mcu.  3. 

1902. 

1901. 

Week. 

Since  Jan.  1 

Week. 
45 

a 

1.850 

105 
29s 

33 

295 

2,002 

81 

Tl68 

since  Jan. } . 

Ureal  Britain 

48 

46 

28 
1,268 

85 
164 
643 

51 
236 
749 

70 

429 

411 

19.486 

6,735 

3,398 

1,887 

4,440 

884 

1,001 

8,417 

1,974 

48.462 

703 
613 

Uhlna 

5,626 

676 

Arabia 

4,062 

828 

Africa 

West  Indies 

4,858 

348 

2,288 

11,682 

Other  (Jouiurles 

893 

Total 

3,233 

32,217 

The  value  of  the  New  x'ork  exports  since  Jan.  1  to  date 
has  been  $2,252,513  in  1902,  against  «1,584,333  in  1901. 

Light-weight  brown  sheetings  have  again  been  in  rela- 
tively best  request  by  the  home  trade,  whose  orders  for 
heavy-weights  continue  moderate.  A  moderate  export  busi- 
ness has  been  done,  but  most  of  the  bids  cominer  forward  for 
export  are  turned  down;  prices  tend  against  buyers.  Dncks 
are  occasionally  x{o.  to  %o,  higher.  There  has  been  no 
change  in  brown  osnaburgs.  Business  in  bleached  cottons 
has  been  of  about  average  extent  at  firm  prices.  The  market 
for  wide  sheetings  and  cotton  flannels  and  blankets  is  quiet 
and  unchanged.  Denims  are  very  firm,  bat  without  quotable 
change  in  price.  In  other  coarse,  colored  cottons  prices  are 
occasionally  }^o.  higher  for  checks,  plaids,  cheviots  and 
chambrayt1,  and  the  tone  generally  strong.  A  fair  demand  is 
reported  for  kid  finished  cambrics  at  full  prices.  Staple 
prints  are  reported  generally  well  sold  up,  and  with  a  steady 
demand  coming  forward  are  firm  in  orice.  Percales  and 
printed  flannelettes  are  selling  well.  Fancy  prints  are  dull. 
GriDghams  continue  difficult  to  buy.  Print  cloths  are  very 
firm  at  3!^c.,  with  sellers  conservative.  Wide  goods  are 
l-16c.  higher  in  some  makes. 

Foreign  Dry  Goods— Business  in  silk-piece  goods  and 
ribbons  is  considerable,  and  the  market  very  firm  in  tone. 
Woolen  and  worsted  dress  goods  for  fall  are  in  fair  demand. 
The  tone  of  the  market  for  linens  is  very  firm,  but  business  is 
quiet.  Burlaps  are  without  material  change. 
Importation*  and  Warehouse  withdrawals  ot  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  6,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

The  Invkstors'  Supplemknt  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  tbeCoMMrcitciAL 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  alBo  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  befur- 
nished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement, issued  monthly,  will  also  be 
farnishnd  without  extracharge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 


Tr»nsientmatter(eachtime)$4  20 

STANDING  BUSINESS  OARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13tlmes).$2P0O 
Six  Months  (26  times).  5000 
TwelveMonths(62tlmes).  87  00 


MUNICIPAL  BOND  SALES  IN  FEBRUARY. 

While  the  municipal  bond  market  during  the  month 
of  February  has  been  very  quiet,  the  negotiation  of 
several  large  issues  brings  the  aggregate  of  such  sales 
up  to  $11,714,459,  a  total  exceeded  but  twice  by  aDy 
February  of  past  years.  In  addition,  $2,202,000  of 
temporary  loans  were  placed,  besides  $7,000  Canadian 
loans,  $500,000  of  Porto  Rican  loans  and  nearly  2£  mil 
lions  of  bonds  awarded  in  earlier  months  and  in- 
cluded in  our  totals  at  the  time  and  re-awarded  dur- 
ing the  month  under  review.  For  obvious  reasons  we 
eliminate  these,  as  usual,  in  our  compilations. 

The  State  of  Massachusetts  on  February  26  put  out 
the  largest  issue  of  the  month,  namely  $3,500,000  3^ 
per  cent  gold  Metropolitan  water  bonds,  the  price 
paid  being  withheld  from  the  public. 

New  York  City  on  February  18  made  its  first  offer- 
ing of  bonds  under  the  new  revised  city  charter. 
The  provisions  of  the  charter,  formulated  with  an 
idea  to  popularize  the  sale  of  city  bonds,  viz.,  the 
elimination  of  "  all  or- none "  bids  and  the  giving  of 
preference  to  the  applicants  for  the  smaller  amounts, 
did  tend  to  attract  many  offers,  but  in  the  sense  of 
securing  a  wide  distribution  of  the  bonds  among  small 
investors  the  loan  can  hardly  be  said  to  have  been  a 
success.  One  hundred  and  sixteen  bids  were  presented 
for  the  bonds,  and  while  forty-five  of  these  were  for 
amounts  les3  than  $10,000,  yet  only  $950  of  the  bonds 
went  to  SDiftjl  investors,  while  the  remaining  $2,999,050 
of  securities  offered  were,  as  usual,  taken  by  various 
institutions  and  dealers.  The  average  price  obtained 
was  107 -508 — a  basis  of  about  3194  par  cent. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Febru- 
ary 1902  were  112  and  143,  respectively.  This  con- 
trasts with  103  and  134  for  February  1901  and  with 
123  and  172  for  January  1902. 

In  the  following  table  we  give  the  prices  which  were 

paid  for  February  loans  to  the  amount  of  $7,816,715, 

Issued  by  92  municipalities.     The  aggregate  of  sales 

for  which  no  price  has  been  reported  is  $3,897,744,  and 

the  total  bond  sales  for  the  month  $11,714,459.     In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

theOHBOBlCLB  where  a  full  account  of  sale  is  given. 

February  Bono  Bales. 

I'aar.         Location                    Hate.  Maturity. 

Albany,  Minn 5  

Armada,  M ion 4  1906-1921 

Bayonna.N.J  4  1932 

M9.    f'.eivlew.  Minn   5  1912 

44)    .Mil*  Karth  (Mlnn.)Hoh. 

I>M 4  1907                  5,800    100 


Amount. 

Sr7,000 

10,000 

66,000 

1.500 


Price. 
100 

100-812 
103 
9883 


1  a  or.        Location. 

■in     Buffalo,  N.  Y.  (3  Issues) 

492.    Itullulo,  N.   Y 

:»:*(>.. Burnett  Co.,  Wis 

492.  Butte  Co  ,8.  Dak 

542.. Carroll  Co.,  Iowa. 

542..Gasseltonl  n.  Dak 

4»2..<hatoiiugay,  N.   Y 

892.  Chelsea,  Mans 

542.. Colorado   Sp'gs  (Colo.) 

Son.  Dlst 

392.. Columbus    (Ohio)   Sch. 

D'st 

492..I)anbury,  Oonn.  (2  1s.). 

H92..Duvton,  Ohio 

542. .Deor  Creek   (Ohio)  Soh. 

Dlst. 

340. .Detroit,  Mich 

441..  Dover,  N.  J 

492.  Dunmore,  Pa.  (2  Issues) 

392. .Duval  Co  ,  Fla 

64  ■!..  Edmonds,  Wash 

543..Fostorla,  O.  (lOlssnes). 

492. .Franklin  Grove,  111 

441.  Grant  Co.,  N.  Mex 

442. .Green  Bay,  Wis 

492.. Greene  Co.,  N.  Y 8>t 


Rate. 

H'n 

3>a 

4 

5 

3ia 

4.h 

4 

4 


8>9 

3  "a 
3»s 

6 

3i« 

3H> 

4 

5 

6 

4 

5 

5 

546 


492.. Greenwich,  Conn 

493.  Grundy  Co.,  Mo 

493.  Hamilton  (O.)Soh.Dls. 

493. .Harmony,  Minn  

442.. Hempstead  (N.  Y.)8ch. 

Dlst.  No    11 

442. .High  Point,  N.  C 

442. .Hudson,  N.  Y 

493..  My  rum  (Utah)  Sch.  Dls. 

442..  Jefferson  Co.,  Ind 

& 4 3.. Lebanon,  Pa 

5 4 3... Lebanon.  Fa. 

543.  Lima,  Ohio 

393.. Little   Falls,  Minn.   (2 

issues) 

442..  Lock  wood    (Oal.)    Soh. 

Dlst 

442..Lompoc,  Cal 

442..Loudonville,  Ohio 

493..Madisonville  (O.)  Sch. 

Dlst 

493. .Marietta.  Ohio 

341  ..Minneapolis,  Minn 

494. .Mr.  Healthy,  Ohio 

341.  Mt.  Vernon,  N.  Y 

442. .Mt.  Vernon,  N  Y 

543.. Mt.  Vernon  (N.Y.)Sch. 

Dlst 

442..  Muskogee,  I.  T.  (2  ie.).. 
442. . Newark.  O.  (3  Issues).. 
393. .New  Philadelphia,  O... 
3f"3. .New  Philadelphia,  O... 
442.. New  York  City  (2  Is.).. 
494. .North  Plainfleld,  N.  J.. 

494.  Olyphant  Pa 

494..0soeola Co  .  Iowa 

443. .Otsego.  N  Y 

494..0tt-elic,  N.  Y 

543.. Paulding,  Ohio 

443. .Pike  Co..  Ind 

494. .Rome,  N.  Y 

494.. Saginaw,  Mich.  (2  is.).. 

44.-*.. St.  Mary's  Co  ,Md 

494. .Santa  Monica,  Cal 

494. .Santa  Monica.  Cal 

393.. Saratoga    Springs   (N. 

Y.)  Sch  Dlst    

444. .South  Omaha,  Neb 

544.. Spartanburg,  8.  O 

49">.. Stevens  Co.,  Wash 

444.. Sumner  (Cal.)  Sch.  Dls. 

444..Tarentum,  Pa 

545..Terre  Haite,  Ind 

495. .Terry,  Mies 

495. .Thief  River  Falls 

(Minn.)  Sch.  Dlst 

444.. Thornton  (111.)   School 

Dist  No.  154 

495.. Tippecanoe.  Ohio 

394 . .Tren  ton,  N.  J.  (2  Issues) 

496    Troy,  N.  Y 

496.. Troy,  N.  Y 

444. .Ulster  Co.,  N.  Y 

444.. Ulster  Co.,  N.  Y 


4 
4 
4 
4 

3-45 

5 

313 

6 

4 

3ifl 

3»u 

4 

4>fi 

5 

4ia 
5 

4 

313 

3ifl 

5 

4 

4 

319 

5 

4 

6 

6 

3ia 

4 

5 

4 

3«a 

34 

5 

4ia 

3ia 

3ia 

4 

5 

5 

4 

6 

4V, 

4ia 

5 

5 

4 

0 

4ia 

5 
6 

3W» 

4 

31* 

4 


444.. Ulster  Co..  N.  Y 4 

344.  Union  Co.,  Iowa. 4 

444 . .  Union  (N.  Y.)  Sch.  Dis.  4 

394    Utloa,  N.  Y 4 

496    Washington 31* 

444.. Watei ford.  N.  Y 4 

496..Waverly  (Ia.)Soh.  Dlst.  4 

395. .Wane  Co..  Mioh 3ifl 

395..  West  teld  (N.  Y.)  School 

Dlst.  No. 3ia 

445.. West  New  York,  N.  J..  4 

496..WhatcomOo.Wash....  4ia 

445..Wiidwood.  N.  J 4i« 

545..Woodlyne.  N.  J... .'.  6 

395..  Wooster.  Ohio 4 

3w5..Yonkers,  N   Y 4 

895.  Youngstown,  Ohio 5 

o95..Youugntown,Ohlo 5 

395. .Youngstowrj,  Ohio 5 

395..  Youngstown,  Ohio 6 


Maturity. 

1 922 
11)03  1922 

tl  917-1 922 

"1917" 

190H-1918 

1925 

11907-1917 

1022 
1032 
1920 

1912 
1932 
1922 

tl9l"6-"l931 
11912  1922 

1922 

1903-1911 

11922-1932 

1903  1908 

1922 
1907-1922 
1925  1927 
1904-1921 

1912-1918 

1932 
1903  1912 
11907-1922 
1903-1922 
1907-1932 
1907  1922 
1902-1911 

1932 

1903-1917 
1903-1942 
1907-1926 

1932 
11912 1932 

1932 
1903-1912 

1908 

1905 

1982 
1932 


1907 

1912 
1907-1911 

1932 
1903  1928 
1911-1913 
1902-1917 
1903-1906 

1922 
1917-1927 
19031937 
1903-1927 

1903-1912 

1912 

1932 

11912-1922 

1908-1914 

11908  1928 

11912-1922 

1922 


1917 

1903-1912 
1902-1912 

1922 
1903  1922 
1903-1922 

1903-1907 
1903-1906 

1903-1916 

11904-1912 
1902-1921 
1922-1931 

1903-1912 

""1917"" 

1910-1927 

1912 
11912-1922 

1912 

1932 

1915 

1904 
1903-1912 
1903  1907 
1P03-1H07 
1903-1907 


A  mount 

#.{115.448 

200.000 

6,000 

7  00  0 

40,000 

r>,  00 

5.500 
178,000 


/'rice 
104-48 

102-4.1 

100 

10:1-00 
LOO  -34 
101-15 
100 

113-0 


100.000  100 

65,000  102  026 

275.000  ioi-.'.o 

20,000  10807 


2,000 

100.000 

70,000 

26,000 

100,000 

e.ioo 

14.307 

4,500 

218,000 

9,300 

115,000- 

150.000 ' 
60,000 
20,000 
9,000 

7,000 
50,000 
10,000 
6  000 
90,525 
125,0(0 
86.C00 
23,200 


111-886 

110-09 

100 

104-41 

11010 

101 

102-50 

100 

100 

100 

100 

101-29 

105 

102 

10695 

101-722 

100 

109069 

100-80 

107 

100 

103-58 

100-90 

100 


80,000  103-25 


15,000 
40,000 
25,000 

6000 

100,000 

70,000 

530 

64.000 

36,000 

16,000 

175,000 

40,572 

3,000 

8,100 

3,000,000 

3,000 

3.000 

50,OJO 

15.0<o 

55,000 

5,000 

64,t00 

14.408 

60,00" 

22,000 

3r..000 ) 

25,000  $ 

30,000 
110.880 
60,000 
35  000 
16,000 
11.000 
39,000 
10.000 


108-866 

103-40 

112-32 

104-836 

100 

1 05-26 

100-056 

10226 

100-81 

102-56 

104-50 

101 

115166 

117-926 

107  608 

100 

100 

102-95 

102-39 

100 

108-60 

101-70 

104-416 

101-933 

104-50 

1 109-47 

102-87 
101 
102-25 
10202 
105 

105-664 
1 105-47 
111-20 


18,000  102-31 


10,500 

1,010 

17,000 

15,430 

9,800 

10,000 1 

7,000  I 

14,000^ 

30,000 
15,000 

150,000 
85,000 
22.000 
20,000 

100,000 

85,000 
l'.OOO 

200.000 
10,000 
10,000 
40,000 
31,000 
11.370 

•     1,350 

1,480 

450 


106 
10910 
103  66 
1056L 
lt»l  27 
100-78 
103  65 
00-73 
10312. 
10088 
109-75 
10069 
104-483 
11404 
100 
10311 
10107 
103  01 

101-378 

102-31 

102-625 

00 
101-50 
101-965 
101-03 
108-37 
104-72 
104-72 
104-54 


Total  (92  municipalities,  covering  123 
separate  Issues) $7,816,715 

Aggregate  of  sales  for  which  no  prioe  has 
been  reported  (20  municipalities,  cover- 
ing 20  separate  Issues) **3,897,744 


Total  bond  sales  for  February  1902 5*1 1,7 1 4,459 

*  Average  of  dates  of  maturity.  1  Subject  to  oall  In  and  after  the 
narller  year  and  mature  In  the  later  year.  6 Not  Including  $2,2o'2,00O 
uf  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
»lsod<  es  not  lnoliole$7,000of  Canadian  loans. $500,000  loans  of  Porto 
Rico  and  $2,418,000  bonds  re  awarded  during  the  month  IF  Taken 
by  sinking  fund  as  an  Investment.  I  And  other  considerations.  **  In- 
cludes $.1,600,000  Massachusetts  loan,  the  price  for  wlilou  was  not 
made  public. 
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Newb     Item*. 
Lpaletoa,    v>  N.    Bond     ••         'njaiatd.    The   Ifllwauk  « 

\S    -       mill     ptlntud    the  following   dispatch  fruiu  At  p  < 
MM  : 

tell  tun 

i  i  /hi  Hi.- 

» ii  ii 

lulul 

law. 

bondi  above  referred  to  urn-  tut  bur  zed  to  t><    lnsued 
In  denomination  "f  $i  uoo  ami  .i»t*-<i  March  l,  1002    I 
at  tli'-  i  >  payable  reim  annually  at    ihe   Amer- 

ican   Excha  nal    Hank,    New    York.      Priooipal  to 

mature    $:>  UUU  yearly    from    14HJ3   to    1007,  luoludive;  $10 

a  10us  to  1912,  inclusive;  $15,000  yearly  from  1018 
1917,  incluMvi     |2O,000    jeailytrtm    1W1M   to    )981,  1dc1u< 

.    I    $  ill   UlHI    |U    IU 

Baltliuoi •»-,  Mil      Sttle  UrJtred  of  UV.sferu  Mar  ijtand  Hold- 

l  ■:•  im-il    has    passed  an  ordinance  providing 

the  sale  ol    the   olty'*  holdings  iq   the  Wettem  Maryland 

Railroad      See   item   ander   head  Western  Maryland  RR.  iu 

oar  Railroad  Department  elsewhere. 

Bond  Calls  and  Redemptions. 

Coryell  Couuty,  Texas. —  Bond  Call.— Interest  will  cease 
on  April  10,  1902,  on  $85,000  oourt-hoiise  bonds,  dated  April 
10,  1&97,  and  sobject  to  oall  after  five  years.  Payment  will 
be  made  at  the  Seaboard  National  Bank,  New  York  City. 

The  oilicial  notice  of  this  bond  call  will  be  found  among 
the  adxxrtisements  elsewhere  in  this  Department. 


Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows  : 

Akron.  Ohio. — Bond  Offering.— The  Finance  Committee  of 
the  City  Conncil  will  sell  at  pnblic  anction  at  10  a.  m., 
March  29,  (3.000  5*  1-3-year  (serial)  Miller  Avenne  sewer 
bonds.  Securities  are  in  denomination  of  $5l0,  dated  Jan. 
96,  1902.  Interest  will  be  payable  semi  annually  at  tbe 
National  Park  Bank,  New  York  City.  J.  V.  Mahar  is  City 
Clerk. 

Alameda,  Cal.— Bond  Bids  Rejected.—  All  bids  rtceived 
February  17  for  the  (100,000  4*  gold  school  bonds  described 
in  the  Chronicle  February  1  were  rejected. 

Albany,  N'.  \.—Bond  Sale.— On  March  5  this  city's  bonds 
were  awatded  at  public  auction  as  follows  : 

178.000  3H«  1  ^0-year  (serial)  refunding  bonds  10  the  Union  Trust  Co.  of  Al- 
bany at  103-966— a  basis  OI  abnut  i  lOSt. 

11,000  3H*  improvement  bonus  due  19u3  to  E.  J.  Galllen  of  Albany  at  100156. 
Basis,  8*96)1. 

11,000  3>«*  imp'ment  bonds  due  1904  to  I.  W.  Sberrill  at  10r,-26.    Basis,  3M6SJ. 

11,000  3*«S  imp'ment  bonds  due  lw>6  to  I    W.  Sherrlll  at  1006'  .    Basis.  S'29%. 

U.<  00  3^1  in  p'ruent  bonds  oue  lt*'«  lo  I.  W.  thernll  at  100-9M.    Basis.  8-25J. 

ll.OuO  3H%  imp'ment  Londs  due  1907  to  1.  W.  Suerrill  at  101'24.    Basis,  a-i:3jr. 

The  bidders  represented  were  E.  J.  Gallien  of  Albany,  I. 
W.  Sheinll  cf  Pooghkeepsie,  W.J.Hayes  &  Sons,  Cleve- 
land; The  Lamprecht  Bros  Co.,  Clevelarri:  the  Union  Trust 
Co.  of  Albany,  Albert  L.  Jud  on  and  Wm.  S  Hackett  of 
Albany,  and  flarriman  &  Co.  ot  Ntw  York  City.  For  de- 
scription of  bonds  see  Chronicle  Feb.  22,  p.  441. 

Angelina  Couuty(P.  0.  Lufkiu)  lexas.— Bond  Offering  — 
We  are  advised  by  J.  T.  Maroney,  County  Judge,  that  the 
$40,000  4%  10-20-year  (optional)  court  house  bonds  men 
tioned  iu  tbe  Chronicle  February  15  will  be  ready  for  sa!e 
about  March  10,  and  that  proposals  for  the  frame  may  be  ad 
dressed  to  him  at  any  time,  Th*  county.  Judge  Maroney 
states,  is  otherwise  without  debt,  aDd  the  assessed  valuation 
is  |3,593  585 

Ardslej ,  Westchester  County,  N.  Y.— Bond  Offering.— Pro- 
posals will  be  received  until  2:30  P.  M..  March  14,  by  the 
Board  of  Trustets  1or  $40,00 1  street -improvement  bonis. 
Securities  are  in  denomination  of  $1,000,  dated  April  IU, 
1902.  Interest  (rate  10  be  named  iu  the  bid*-)  musr,  not 
exceed  5?,  and  will  be  payable  semi  annually  Principal 
will  mamre  April  10,  1907.  A  certified  check  tor  5%  of  ihe 
face  value  of  the  bonds,  payable  to  the  Village  Treasurer, 
must  accompany  proposals.     Wm.E  Slocum  is  Village  Clerk 

Asheville,  N.  C.—Jbond  Sale  Postponed.— The  sale  of  the 
$200,000  42  water  bonds  and  tbe  $10,000  4%  school  borjds  ad- 
vertised to  take  place  on  March  1  was  postponed  until  12 
M.,  March  12.  owing  to  the  fact  that  on  account  of  excessive 
rains  and  washouts  on  the  railroad  lines  runnmg  west  from 
Asheville  no  mails  frcm  that  direction  had  been  received  for 
three  da>  8  prior  to  the  sale.  Proposals  for  the  bonds  will 
therefore  be  rtceived  until  the  hour  named  above  by  the 
Mayor  and  Board  of  Aldermen.  For  fnll  description  see 
Chkonicle  Feb.  1,  p  281. 

Afbfleld,  Mass.— Bonds  Proposed. — A  bill  before  the  State 
Legislature  provides  tor  the  issuance  of  $10,000  4*  30  year 
water  bonds. 

Bath,  Me.— Loan  Authorized  — A  loan  of  $75,000  in  antici 
pation  of  the  collection  of  taxes  has  been  authorized. 

Bayonne,  N.  J.-  Bond  Sale.— The  Sinking  Fund  Commis- 
sioners have  taken  an  issue  of  $14,500  high  school-building 
bonds  as  an  investment. 

Beardstown,  111.—  Description  of  Bonds.— In  the  Chron- 
icle last  week  we  record*  d  the  sale  of  $67,000  it  refunding 
bonds.    These  bonds,  we  are  now  advised,  are  in  denomina 
tiou  of  $500,  dated  Jan.  1,  1902     Interest   will   be  payable 
semi-annually  at  the  office  of  the  State  Treasurer.    Principal 


will  iiiMiure  $2,000  yearly  on  January  1  from  1903  to  1  u 1 3 , 
in.  Inoive,  aid  f  ■ ,iil)0  yearly  on  January  1  from  1014  to  1023, 
Inclusive,  The  Pint  National  Bank  and  ;he  FirstState  Bink 
ol  Beardstown  Hie  the  purchasers. 

Iteuiitiigton,  Vt.  Bonds  I'  oposed,  -At  the  coming  town 
meeting  the  (partition  o(  issuing  $30  000  notes  will  be  deoided. 

Huriliigtou,  Yt.— Loan  Ann,  tri  <<l  —The  Council  has  an 
thoriie  i  a  temporary  loan  for  $20,0  10, 

Carroll  County,  Iowa.— Bond  Sale.—  This  county  on  Feb- 
ruary 25  awarded  an   issue  of  $10,000  S^t  refanding  bonds 
...     M    Beohtel  &    Co.  of  Davenport  "at  par  and   a  pre- 
mium of  $13*1. 

t laltelton,  N.  Dik.  -Bond  Sale.—  The  $5  000  4.%%  15  year 
bonds  advertised  for  sale  January  80  have  been  a  vard'd  to 
Stoddard,  Nye  &  Co.,  Minneapolis  at  101*15  V\>t  descrip- 
tion of  bonds  see  CHRONICLE  Jan.  25,  p.  223 

«  licteiiiic,  Wyo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  ^  P  m  ,  April  15,  by  E.  A.  Abry,  City  Clerk,  for 
tin-  following  bonds  : 

MMWI  water  extension  bee.de  to  mature  In  thirty  rears,  ■nbjeol  t..  call  after 

leu  years  i  in-  city,  however,  i.oiiii.'  required  to  redeem  at  lean   

twentieth  of  tne   bonds  ufter  ten  years.    Chock  for  I60J  required. 
Denomination,  (loo  or  9600  each,  an  desire. I. 
13,000  lu  zn  voui  (niitiuiiiil)  sower-cxlenglon  bonds,  lu   denomination  of  IB00 
ortl.OH).    Ofaeok  for  fiOO  required. 

Both  the  above  issues  of  bonds  are  to  draw  interest  at  a 
rate  not  exceeding  4%%,  payable  in  New  York  City. 

Cleveland,  Ohio.— Bond  Sale.-Oa  March  8  the  $400,000  4% 
20  year  coupon  water-works  bonds  were  awarded  to  Esta- 
brook  &  Co.  andR.  L.  Day  &Co.,  New  York  City,  at  110  273, 
while  tbe  $35,u00  4s  city- farm  school  coupon  bonds  were 
awarded  to  Curtis  &  SederquiBt,  Boston,  at  105  711.  These 
salts  are  made  on  about  a  8-29^2  basis     Tbe  bids  lollow  : 

Water-work*  Farm- school 

Bmuts.  Bom(v 

Katiibruok  &  Co.  and  K.  L.  Day  A  Co..  New  York..  ..$4*1.008  00  f  3d. KM  00 

Curtis  A  Sederqulat.  Uostou SO.UIW  00 

W.J    Hayes  *  Sous,  Mevelaud 440,967  00  30,89100 

Denlson.  I'rli.r  A  «'o..  ('levelund 440,605  00  

Itedmond,  Kerr  A  Co.,  New  York 4»0.0f>k!00  SB,91i8  50 

Laiuprenht  Hros.  Co..  Cleveland 439.680oo  ao,W4UOO 

K.  L.  Fuller  A  Co.,  Cleveland 411.12600  86,437  00 

For  full  description  of  bonds  see  Chronicle  Feb.  1,  p.  282. 

Bond  Bill  Passes  House. — Tbe  House  has  passed  a  bill 
authorizing  tbe  city  to  issue  $70,000  bonds  to  pay  ttie  cost  of 
repairing  damages  caused  by  floods  and  $110,000  bonds  to 
pay  expenses  connected  with  stamping  out  the  epidemic  of 
smallpox  last  year. 

Bond  Bill  Parses  Senate. — Tbe  Senate  has  passed  a  bill 
providing  for  the  issuance  of  $400,000  street-impiovement 
bonds. 

Colorado  County,  Texas. — Bonds  Authorized.— Tin  Com- 
mit-sionera'  Court  has  authorized  the  issuance  of  $50,000  8% 
5  40  year  (optional)  refunding  court-hoase,  jail  and  bridge 
bonds. 

Colorado  Springs  School  District  No.  11,  El  Paso  Coun- 
ty, Colo.— Bona  dale.— This  district,  according  to  local 
papere,  his  sold  an  issue  of  $100,000  4%  5  15  year  (optknal) 
bonds  to  N.  W.  Harris  &  Co..  Chicago,  at  par. 

Colombia  County  (P.  0.  Hudson),  N.  ¥.-  nond  S<ile  — Oa 
March  3  the  $8"). 000  3>£*  registered  court-house  bonds  of  tnis 
county  were  awarded  as  follows  : 

i  110.000  due  1 917 .@103-85 

I    10.000  due  1919 @104oO 

Hudson  City  Savlugs  Institution {    10,000  due  iw.20 ©10416 

j    lo,o00  due  1*21 @iC±-50 

I.   15,000  oue  1M24 ®1<.'6'18 

HowardN.  Fuller.  Comptroller  City  of  \   lHooauel922 tloT™ 

AlbanT (    lO.OOOdue  1923 (3)lor.  00 

For  full  description  of  bonds  see  Chronicle  Feb.  22,  p.  441. 

*  omauctie,  Texas. — Bonds  Voted. — The  election  held  Feb. 
25  reeulted  iu  favor  of  issuing  $10,000  5*  10-40-venr  (optional) 
water  b  >nds,  the  vote  being  253  for  to  6  against.  No  time 
has  jet  Dt  eu  set  for  tbe  sale  of  these  bonds. 

Corsicana,  Texas. — Bond  Sale. — This  place  has  sold  an 
issue  of  $13, 3^0  4%  15-30  year  (optiona  )  retundiojr  bonds  tj 
M.  S  Swaitj  of  Austin.  S-tuntieS  are  in  denomination  of 
$1  000,  fxcept  one  bond,  wbich  is  tor  $350,  all  dated  Jan.  1, 
i 902.  In1,  erest  will  b^  payable  semi-annually  in  New  York 
City. 

Cumberland,  Md. —Bonds  Prop  sed.— Thite  bills  author- 
izing in  the  aggregae  $250,00u  street  improvement  bcnJs 
are  before  the  State  Legislature. 

Danvers,   Mass.— Loan   Authorized. — Th'S  town  recently 
authorized   tbe  Treasurer  to  borrow  money  for  curientex 
penses  in  anticipation  of  tbe  collection  of  taxtt. 

Day  ton,  Ohio. — Bonds  I*roposed  —Thin  city  will  ask  the 
State  Legislature  for  authority  to  issue  $75,0l0  bunds  for  a 
garbage  crematory. 

Dayton  (Ohio)  School  District.— b ond  Offering.— Pro- 
posals will  be  received  until  12  m.,  April  1,  by  the  Committee 
on    Finance  of  the  Board  of  Education,  for  the  following 

bonds : 

'0   1*   school-Improvement   bonds,  mat urlnn.t;>0,o00  on  April  1,  191T,  and 

•Bo,'  0"  on  April  l,  19SS, 
18,000  4*  reliuiduin  bonds,  uuiiumi*:  April  1,  1907. 

Securities  are  in  denomination  of  $1,000,  dated  April  1, 
1902  Interest  will  be  payable  semi-anuualiy  iu  New  York 
City.  A  certified  check  for  5*  of  the  grot's  amount  ol  bo&da, 
payable  to  Wm.  (i  llauessler,  Clerk  of  tlu>  Board  ot  K.Uua 
tion,  must  accompany  proposals.  ISids  must  be  ma.le  on 
blanks  furnished  by  the  above-named  Olerk, 

Deer  Creek  School  District,  Pickaway  County.  Ohio.— 
Bond  Sale.  —  This  district  has  sold  to  the  First  National  tt*uk 
of  Circleville  $2,00.)  W  10  year  bonds  at  111*881 

Dorchester  County,  Md. — Bond  Bill   Pa»st*  •»— 

The  Legislature  has  passed  a  bill  author'    lag  the  is.suatuc 
$10,100  3^«  refunding  bunds. 
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Douirlas,  Converge  County,  Wyo.— Bond  Offering.— Pro 
posala  will  be  received  until  7:30  P.  Mi,  March  31,  by  Otto  II. 
Boiln  Town  Clerk,  for  $7,000  5*  10-20  year  (optional)  hhww 
and  $5  000  fijg  10  80-year  (optional)  water  oonpon  bondH.  Hn- 
curitie's  are  in  denomination  of  $500,  dated  May  1,  1902.  In 
terest  will  be  payable  annually  at  the  office  of  the  Town 
Treasurer. 

I'.uhI  II ighlands  School  District,  San  Bernardino  County, 
(}al#_ Hands  Voted. — This  district  has  voted  to  issue  $8,000 
school-house  bonds. 

Edmonds  (Town),  Snohomish  County,  Wash.— Bond  Sale. 
—On  February  18  the  $6,100  H   10-20-year  (optional)  water 
works  bonds  were  awarded   to  Wm.  W.  Seymour  of  Tacoma 
at  101.    This  was  the  only  bid  received. 

Farmersville,  Collin  County,  Texas.— Bid  Rejected.— 
Only  one  bid  was  received  on  February  4  for  the  $12,00(1  H 
30-40  year  (optional)  water  bonds  bearing  date  Nov.  1,  1901. 
This  bid  was  on  a  5s»  basis  and  was  rejected.  The  City 
Council,  we  are  advised,  has  decided  not  to  sell  the  bonds  for 
less  than  par  and  accrued  interest.  See  V.  74,  p.  282,  for 
description  of  bonds. 

Fostorla,  Ohio. — Bond  Sale,—  On  February  26  ten  issues 
of  4%  20  year  refunding  bonds  aggregating  $14,367  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  102-50. 
Following  are  the  bids  : 

Lamprecht  Bros.  Co.,  Cleve.. $14,726  20  I  P.  S.  Bi-Ikks  A  Co..Cincln $14,880  60 

W  R.  Todd  A  Co..  Clncln 14.642  OO  |  w.  J.  Hayes  A  Sons,  Cleve...  14.374  00 

R.  Kleybolte  A  Co..  Clnctn...  14,482  00    NewlstNat.Bank.Columbus.  14,307  00 
SeasoDRood  *  Mayer.  On.. . .  14.892  00  I 

Gallipolis,  Ohio.— Bond  Sale.— On  Maroh  1  the  $8,000  4% 
street  improvement  bonds  described  in  the  Chronicle  Feb. 
22  were  awarded  to  the  New  First  National  Bank  of  Co- 
lumbus. 

Galveston  County,  Tex.— Bond  Subscriptions.— Subscrip- 
tions to  the  $1,500,000  protection  bonds  now  aggregate  over 
one  million  dollars,  although  the  election  to  authorize  the 
same  will  not  be  held  until  March  20,  These  subscriptions 
are  largely  made  by  the  residents  of  the  city  and  county  of 
Galveston. 

Geneva,  N.  Y.—  Bond  Offering.— Proposals  will  be  received 
until  8pm,  March  14,  by  John  H.  Rigby,  Chairman  Finance 
Committee,  for  the  following  street  improvement  bonds  : 

$31,150  8J4*  (city's  prop' rtion)  bonds,  maturing  $1,557  60  yearly  on  April  1 
from  1903  to  1922,  inclusive. 
21,460  3J4»  (properly  owner'8  proportion)  bondsjmaturlng  $2,146  yearly  on 
Oct.  1  from  1902  to  191],  inclusive. 

The  above  bonds  are  dated  April  1,  1902,  and  the  interest 
will  be  payable  semi-annually  at  the  National  Bank  of  Com- 
merce, New  York  City. 

Gladwin,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7  p.  M.,  March  14,  by  J.  W.  Leininger,  Mayor, 
for  $3,000  sewer  bonds  maturing  May  10,  1911.  Interest  not 
to  exceed  5%,  payable  annually.  Denomination,  $1,000.  Also 
for  $2,400  sewer  assessment  bonds  carrying  interest  at  a  rate 
of  not  more  than  6$,  payable  annually;  principal  to  mature 
$600  yearly  on  September  14  from  1903  to  1906,  inclusive. 
Successful  bidder  is  to  furnish  blank  bonds. 

Glenville,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  6:30  P.  M.,  March  19,  by  Ira  C.  Farley,  Village 
Clerk,  for  $65,000  street  improvement  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  Nov.  1,  1901.  Interest  (rate 
to  be  named  in  bids)  must  not  exceed  6%  and  will  be  payable 
annually.  Principal  will  mature  one- tenth  yearly  on  Sept.  1 
from  1902  to  1911,  inclusive.  A  certified  check  for  $l,0u0  on 
a  Cleveland  bank,  payable  to  the  Village  Treasurer,  must 
accompany  pioposals. 

Gloucester,  Mass.— Temporary  Loan.—  This  city  on  Feb- 
ruary 27  awarded  a  temporary  loan  of  $75,000  to  Jose,  Parker 
&  Co.,  Boston,  at  3  54$.  Loan  was  made  in  anticipation  of 
the  collection  of  taxes. 

Hempstead  Union  Free  School  District  No.  9,  Nassau 
County,  N.  Y.—ho7«t  8aie.—  On  March  4  the  $25,000  4*  14- 
year  (average)  bonds  were  awarded  to  M.  A.  Stein  of  New 
York  City  at  106*744- an  interest  basis  of  about  3-398*.  Fol- 
lowing ure  the  bids : 

M.  A.  Sum  New  fork $26,686  OO  l  E.  Seymour  A  Co.,  New  York.$26,880  00 

Bushwick  Hbv.  B'k,  Br'kJyn..  26.662  50  I  Jno.  U.  K»eritt  A  Co..  N.  V...  26.S17  60 

Geo.  M.  Hahn.  New  York 26.670  80  I  Kreeport  Bank  ol  Freenort..  Mi,3126t> 

Lawrence  Barnurn  ACO..N.Y.  26,6z6  00  I  O'Conner  *  Kabler,  N.  Y 26,276  25 

W.  J.  H»ye»  Aeons,  Cleve...  itO,476  00l  Lamprecht  Bros.  Co.,;Cleve..  26.187  60 

For  description  of  bonds  see  Chronicle  March  1,  p.  493. 

Homer,  Mich.— Bond  Election. — An  election  will  be  held 
March  10  to  vote  on  the  question  of  issuing  water- works 
bonds. 

Hoquiam,  Wash.— Bonds  Defeated. -The  election  held 
Feb.  25  resulted  in  the  defeat  of  the  proposition  to  issue 
$15,000  bonds. 

JennlngH,  La.— Bond  Offering.— Proposals  for  the  $25,000 
water,  $15,"o0  newer  and  the  $10,000  building  bonds  referred 
to  last  week  will  be  received  until  April  1.  Securities  carry 
5*  interest  and  will  be  issued  in  denomination  of  $500.  Prin- 
cipal w>ll  mature  $5,000  March  1,  1907,  $6,000  March  1,  1912, 
$8,000  Marrh  1,  1917,  $9,500  March  1,  1922,  $12,000  March  1, 
1927,  and  $9,51)0  Mar<-h  1,  1932. 

Jeraey  <  Itj,  N.  J.  Bonds  Authorized  by  Legislature.— 
The  St  a  e  L<  gislature  has  passed  and  the  Governor  signed  a 
bill  which  peimits  this  city  to  issue  4%  bonds  to  refund  $375.- 
000  1%  water  bondH  which  matured  Jan.  1,  1902,  $800,000  7* 
water  bondl  wbi<  h  will  mature  April  1,  1902,  and  $500,0t0 
water  bond!  which  will  matnre  Sept.  1,  1902. 

Kennedy  IMghts,  0hi0<—BO7ld»  Voted. -The  election  held 
March  1  renrj|t-  rl  jrj  tavur  of  issuing  $15,000  water  bondn. 

Lanr.  nee,  nam.— Temporary  Isoan.—K  temporary  loan  of 
$50,000  has  l>-*jri  negotiated. 


Lebanon,  Pa— Bond  Sale.—D\vM  Bros.  &  Co.,  Philadelphia, 

were  the  mi^ceesfnl  bidders  on  February  27  for  the  $125,000 

W/,%  refunding  and  the  $85,000  V/t.%  funding  bonds.     The  bids 

are  as  follows: 

USD  000 
RtfutuHno 

Hi, a, i 
nick  Bros.  *  Co.,  Philadelphia 108-68 

Ncwliiiri-'ci'  llriiH.  A  1 1  (iimUthom,  I'lillmlolplilii 10241 

<\  It.  WilliaiiiH  A  Co..  I'll  I  Him i« 102-82 

n.  W  Uarrls  &Co„  Chlcajto   102'2fl 

Mason,  i.iiwim  A  Co.,  Cbloago 102*11 

W.  .1.  llnv'iH  A  Sons.  Cleveland 10 1  H2 

i  Si  W.  SellKman  A  Co.,  New  York ioi-uh 

im-iiIndii  Prior  A  Co.,  Cleveland ior«2 

tismpreoht  Bros.  Co.,  Cleveland lorno 

People i  National  Bank,  Lebanon ioO'OS 

For  description  of  bonds  see  CnitONiCLE  Feb.  8,  p.  840. 

Lee  County,  Texas.— Bonds  Purchased. — The  State 


186,000 

I'll   lllll   ,,lj 
It'Ufl 

K.O(K) 
JOOH7 

100-66 
10017 

100-72 
100-72 

100  26 
I  OH  :>.\ 

101  21 
101,06 


Per- 


manent School  Fund  has  purchased  an  issue  of  $36,000  re- 
funding court-house  bonds  of  this  county. 

Lima,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  March  10,  by  C.  E.  Lynch.  City  Clerk,  for  $59,- 
569  03  4%  West  High  Street  paving  bonds  No.  1.  Securities 
are  dated  March  1,  1902.  and  will  mature  one- tenth  yearly 
on  July  1  from  1902  to  1911,  inclusive.  Interest  will  be  pay- 
able annually  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  5$  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Clerk,  must  accompany  proposals.  Accrued  interest  is 
to  be  paid  by  purchaser.  Bids  must  be  made  on  blank  forms 
furnished  by  the  city. 

Bond  Sale.— On  March  3  the  $5,000  4%  Market  Place  bonds 
described  in  the  Chronicle  Feb.  15  were  awarded  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  par. 

Bonds  Awarded  —Of  the  $28,352  64  4%  East  Market  Street 
bonds,  bids  for  which  were  received  on  February  17,  $23,200 
have  been  awarded  to  Denison.  Prior  &  Co.,  Cleveland  (the 
highest  bidders),  at  their  bid  of  101  "005.  The  bids  received 
on  the  full  amount  offered  were  given  in  the  Chronicle 
Feb.  22,  p.  442. 

Martius  Ferry,  Ohio.— Bond  Sale.— On  March  1  the  $8,000 
41  electric-light  bonds  described  in  the  Chronicle  Feb.  22 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  101*166. 
Following  are  the  bids  : 

Seasongood  A  Mayer,  Cincin.  .$8,093  28  I  P.  S.  BHrks  A  Co..  Clncln $8,000  00 

W.R.Todd  A  Co..  Cincinnati.  8.025  001  W.J.  Hayes  A  Sons.  Cleve 8.100  00 

Memphis  (Tenn  )  School  District.— Bond  Sale.— On  Mar. 
1  the  $70,000  4%  bonds  described  in  the  Chronicle  last  week 
were  awarded  to  the  Manhattan  Savings  Bank  &  Trust  Co. 
of  Memphis  at  10225.    Following  are  the  bids  : 

N.  W.  Harris  A  Co.,  ChlcaRO..$70,835  00 

S.  A.  Kean.  Chlcaao *70.441  00 

MacDonald,McCoyACo.,Chic.  70,267  00 


Manhattan  Sav.  B'k  A  Tr.Co.$71,575  00 
Onion  Sav.  Bank  A  Tr.  Co., 
Memphis 71,487  50 


*  Bid  stated  to  be  irregular  and  therefore  rejected. 

Menard  County,  Tex. — Bond  F^lc—M.  S.  Swain,  of  Aus- 
tin, bas  purchased  an  issue  of  $5,000  4%  5-40-year  (optional) 
refunding  bonds  of  this  county. 

Middlesex  County,  Out.— Debenture  Offering.— Proposals 
will  be  received  until  2  p.  m.,  March  22,  by  A.  M.  McEvoy, 
County  Treasurer  (P.  O.  London),  for  $20,000  4%  gold  consol- 
idated debt  debentures  maturing  March  30,  1922.  Interest 
will  be  payable  March  30  and  Sept.  30. 

Mount  Vernon,  N.  Y. -Bond  Sale.— On  March  4  $80,000 
4%  assessment  bonds  dated  March  1,  1902,  and  maturing 
Feb.  1,  1907.  were  awarded  to  Blodget,  Merritt  &  Co.,  Bos- 
ton, at  101  54.  Securities  are  in  denomination  of  $1,000  and 
the  interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer. 

Mount  Vernon  (N.  T.)  School  District.— Bond  Sale.— On 
February  25  an  issue  of  $16,000  Z)4%  library-site  bonds  (not 
high-school  bonds,  as  some  of  the  papers  have  it)  were 
awarded  to  Harriman  &  Co.,  New  York  City,  at  102-56.  Fol- 
lowing are  the  bids : 

Harriman  A  Co..  New  York....  10256    I  W.  J.  Hayes  A  Sons,  Cleveland.10008 
Eastchester  Sav.  Bank 10 1-00   | 

Securities  are  in  denomination  of  $500,  dated  March  1, 
1902  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.    Principal  will  mature  March  1,  1932. 

New  Rochclle,  N.  Y — Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  March  11,  1902,  by  Henry  T.  Smith, 
City  Clerk,  for  $40,000  6%  certificates  of  indebtedness.  Securi- 
ties are  issued  pursuant  to  Section  244  of  Chapter  128,  Laws 
of  1899.  They  are  in  denomination  of  $5,000,  dated  Feb.  25, 
1902.  Principal  will  mature  Oct.  1,  1902.  Proposals  must 
be  accompanied  by  a  certified  check  for  $1,000,  drawn  on  a 
national  bank,  and  made  payable  to  the  City  Treasurer. 
Purchasers  must  pay  accrued  interest. 

Norfolk  County  (P.  0.  Dedham),  Mass.— Bond  Offering.— 
Propoeals  will  be  received  until  10  a.  m.,  March  18,  by  the 
County  Commissioners,  for  a  loan  of  $20  000  to  mature  July 
1,  1905,  as  authorized  by  Section  6,  Chapter  284,  Laws  of 
1901,  and  a  loan  of  $5,000  to  mature  April  1,  1903,  as  author- 
ized by  Section  2,  Chapter  456,  Laws  of  1900.  Chapter  284, 
Laws  of  19"1,  authorizes  a  loan  of  not  exceeding  $200,(00  for 
a  new  building  for  the  registries  of  deeds  and  probate  and 
provides  that  the  indebtedness  so  created  shall  be  payable 
$20,000  yearly,  beginning  July  1,1905.  The  building  is  to 
be  erected  in  Dedham.  Chapter  456,  Laws  of  1900,  author- 
izes a  loan  of  not  exceeding  $100,000  to  construct  a  bridge 
between  the  city  of  Quincy  and  the  town  of  Weymouth. 

North  Hrookfleld,  Mass.—  Loan  Authorized.— The  Treas- 
urer has  been  authorized  to  borrow  $10  000. 

Paulding,  Ohio.  -Bond  Sale— Oa  February  13  the  $5,000 
5*  water  honds  described  in  the  Chroniclk  February  1  on 
pave  284  were  awarded  to  the  Paulding  National  Bank  at 
)  08-80.     Following  are  the  bids : 
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i  ivllle 
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Dtoount, 
a  private  ni'i  »"«o* 

Hlake  llr.s     I  -inn.  11 

Bond  &  Goodwin. Boston     '.vb% 

Curtis  A  Hauler,  Muslim X7b% 


fttlrrboiougli,  Out.     D.lintu  my.     i  •  will 

be  i  i  ui  til  i  i-  m.,  March  87,  bj  B.  E,  Armatroog, 

k,  r   r   tho  #2aO,UUO  i  kH  .!»•: 

i   to  laat  week,    rkonrltma  wre  in  denomination  ot 

I    v  i:    ii    I,  1902.     Interest  will  be  pnyaWle  Jane 

«r  81  in  I  Print  lp»1  will  nifiture 

is.  81,  19  .  all 

.i  impn  I  is  $'371,120  90; 

local  1 01  proi  i ,  150.     The  usaeaseil  valua- 

tion for  tainti. 

Plttaflcld,  M  Bidi.—  The  following  '»nl«  were 

received  Februarj  i  luau  of  |75,0OU  iu  anticipation  of 

toe  oolle 

/>ij 

l    H 

Aa  uttttr,i  Ituii  week,  thrt  loau  wm  awarded  at  SAi%  dia- 
coin  ao  matures  Nov.  l,  1902. 

Ttmp  rary  Loan,— A  loan  of  $5,000,  payable  Dec.  1,  11)03, 
itoJ  at  '&%%. 

Pleasant  Kldfre,  Ohio.  -Bond  Offering.— Proposals  will  be 
' received  uutil  12  m.,  March  89,  by  J.  13.  llayden,  Village 
k,  foi  $25,000  Ai  water  works  bonda.  Seonritiea  are  in 
denomination  of  $500,  dated  April  1,  1903.  Interest  will  be 
payable  semi  annually  at  the  First  National  Bank  of  Cincin- 
nati. FrinL-ipal  will  mature  April  1,  1933.  See  sections  2835 
ami  JS37,  Revised  Statutes  of  Ohio,  for  authority.  A  certi- 
fied check  on  a  national  bank  for  f>%  of  the  gross  amount  of 
bonds  bid  for,  payable  to  the  Village  Clerk,  must  accompany 
proposals. 

Portsmouth,  Va.— Award  Postponed,— The  committee  did 
not  take  any  action  on  February  27  on  the  bids  received  for 
the  $35,000  4g  paving  and  grading  bonds,  the. award  there- 
for being  postponed  a  Tew  days. 

Portsmouth  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  March  18,  by  Wil- 
liam L.  Reed,  Clerk  of  the   Board  of  Education,  for  $9  900 


3l<2<  I        I  'initios  are  in  denomination  of  $500 

pi  .  ne  bond,  which  ia  for  $400,  all  dated  April  1,1903.' 
iiitt-refct  will  be  payable  leml-aonaally  at  the  Portsmouth 
National  Bai  i  ol  i  itb      Principal  will  mature $2,000 

yearlv  on  A|nil  1  from  1913  to  1916,  Inclusive,  and    $l,9IJ0on 

ill,  I9i0.    Seeseotiona  U993  and  8994,  Revised  Statutes 

Ol  I  Mini    foi  ant  Inn  iiy. 

Beading,  l'a.    Bond  Offering.—- Proposals  will  be  received 

until  1  p   K.,  Mai  eh  J7,  by  1G.  L  Lindemuth,  C'ity  <  'l<-rk,  for 

the  $i(i()oiii)  sewerage  and   street-paving  bonds  described  In 

the  CiiKo.Mt  i.k  Feb.  8,  1902.     A  o<  rtitled   chock   for  b%  must 

iij|.,in\  prop   <als. 

Boeelngbam,  Vt.— Bimii*  Voted.—  This  town  has  voted  to 
isnno  BJ  ?t  80  vi  .ci  refnndii  g  bonds, 

Kuiiuols  County,  Tex.—  Bond  Sale.— The  State  Permanent 
School  Fund  has  purchased  $19,694  refunding  bridge  bonds  of 
this  county,  sooordlng  to  local  papers, 

BaglnaWf  Mleh.— Bid*.  Following  are  the  bids  received 
February  37  for  the  $00,000  H^%  refunding  water  bonds 
awarded,  as  stated  last  week,  to  Blodget,  Merrill  &  Co., 
Buston  : 


Hic„im,t.  MerrlttaCo..  Host  .»81,16W  HO  I  DenN.m.  I'rlor  &  Co..  Clove..  100.482  00 
N.  W.  llanln  A  <'>>..  ChloaKO..  til.Utl  (HJ  |  Trowbridge  &  Nivit  Co.  (for 

Spltcer  a  Co.,  Toledo ...  oo.tuuou  i     WO.uOO)    E0.73U  00 

Lttiiiprechl  llros.  Co.,  Cleve..  60.60b  00  |  W.J.  I  layes&  Hons,  Clave... .  flu.01500 

W.J.  1 1  ay  es  &  Sons,  Cleveland,  also  offered  $3  premium 
for  the  $h,(J00  '6)4,%  sewer  bonds  advertised  for  sale  on  the  same 
day,  but  as  this  t/id  was  conditioned  upon  their  being  awarded 
the  entire  $HH,000  bonds  advertised,  It  was  rejected. 

St.  Joseph  (Mo.)  School  District. — Bonds  Authorized. — 
Papers  report  that  the  Board  of  Education  has  decided  to 
issue  $10(1,000  school- house  bonds, 

Salem,  Ohio.— Bond  Sale.— On  March  8  the  eeven  issues  of 
H  1  10  year  (serial)  street-improvement  bonds  aggregating 
$46,500  were  awarded  to  the  Far  mere'  National  Bank  of 
Salem  at  101*25.    Following  are  the  bids  : 


Farmers'  Nut.  Bank.  Salem.. $17,081  26  : 
HouHoiiifiMid  &.  Mayer.  Clucln.  47.010  00  I 
K.  Kleybolte*  Co..  Ciuoln...   40.98160 
Spltzer  4.  Co.,  Toledo 46,978  00  | 


W.  J.  Hayes  &  Sons,  Cleve  ..$46,9fl6  00 
OenlBon,  Prior  &  Co.,  Cleve. .  40.S83  00 
State  Sav.  Dank  (for  132.600)  32,742  00 
Astry  4  McMillan  (for  (1,500)     1,516  00 


For  description  of  bonds  see  Chronicle  March  3,  p.  443. 
Spart a ns burg,  S.  C—  Bond  Sale.— It  is  stated  that  the  $50,- 
000  A%%  30- year  street-improvement  bonds  mentioned  in  the 


NEW  LOANS. 


BOND  CALL. 

City  of  Minneapolis,  Minn. 

TO  WHOM  IT  MAY  CONCKUN: 

Notice  Is  hereby  given  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  13th  day  of  December,  A.  D.  1901, 
the  said  City  of  Minneapolis  will,  on  the  first  day 
of  April,  A.  D.  1904.  exercise  Its  right  and  op- 
tion to  pay,  and  will  pay,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  Issued  and 
sold  pursuant  to  a  resolution  adopted  by  the  City 
Council  on  February  15,  1882,  approved  February  20, 
1882,  to  the  amount  of  $368,000,  numbered  consecu- 
tively from  004  to  tt*»9.  both  Nos.  Inclusive,  bear- 
ing date  April  1,  1884.  in  denominations  of  (1,000 
each,  bearing  interest  at  i%  per  cent  per  annum,  and 
payable  at  the  option  of  the  City  of  Minneapolis  at 
any  time  alter  i£U  years  and  not  longer  than 
30  years  from  the  date  ot  their  Issue,  which 
said  bonds  are  hereby  called  In,  and  the  holders 
thereof  are  hereby  notified  and  required  to  present 
the  said  oouils  for  payment  to  the  United  States 
Mortgage  A  Trust  Co.,  59  Ceaar  Street,  in  the  City  of 
New  York,  N.  Y..  on  the  said  1st  day  of  April,  A.  D. 
1902,  at  which  time  said  bondsand  each  thereof  will 
cease  to  bear  interest. 

JOSHUA  ROGERS. 

City  Comptroller. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

lenadnock  Batldlng-, 


BOSTON, 

OO  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street.  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITT  &  RAILROAD  BONDS. 

INVESTMENT  BONDS. 


8END    FOR    LIST. 


OENISON.  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


AUSTIN,   TEXAS. 


HOLDERS  OF 

AUSTIN,   TEXAS,  BONDS 

WILL.  PLEASE  FORWARD  DIRECT 
TO  THE  AUKTIN  NATIONAL  BANK, 
WHERE  NEW  REFUNDING  BONDS 
NOW  ARE. 

ARRANGEMENTS     AT     THE    ABOVE 
BANK    COMPLETE    FOR    REFUNDING. 
H.  P.  BILLIARD, 

City  Treasurer. 


NEW  LOAN. 

CITY  OF  PITTSBURG,  PA., 

TAX-EXEMPT 
SCHOOL   DISTRICT   4s, 

Maturing  1932. 

E.    D.   SHEPARD   &   CO., 

_    T7  '  Bankers,   •>■•« 

31  NASSAU  STREET,! -    -    NEW  YORK. 

BOND  CALL. 

Notice  Is  hereby  given  that  $85,000  Coryell  County 
Court  House  Bonds,  dated  April  10th,  1897,  subjeot 
to  call  after  Ave  (5)  >ears  from  date,  are  hereby 
called,  and  the  same,  with  interest,  will  be  paid  at 
the  Seaboard  Nat  ional  Bank,  April  10th,  of  this  year. 
W.  B.  WOHTUAM,  2d  Vice-President 
First  National  Bank  of  Austin, 
Agent  for  Compauy. 

MUNICIPAL^ 

AMD 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 
Denver.  Sau  Francisco. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

IB8VE    TBAVELEBfT  LETTERS    OT   CREDIT 
A  VAIL  ABLE  IN  ALL  PABT8  Of  THE  WOSJJt. 

Quotations  furnished  for  purchase,  sale  or  exohanx e. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDSi 

6o  State  Street, 
BOSTON. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171    la    salle    street, 

CHICAGO. 


C.  D.  KNAPP,  JR.,  &CO., 

BANKERS  and 
Dealer*  In  liitoniiiieiii  sci-urlUca, 


31  Niimhu  Sir.ri, 
MKW   YOUK   t  ITY 


I  VI   l.ik  Halls  *ir*«l, 
(Till'  V«.t». 


Outside  Securities  a  Specialty 

DAVID   PFEIFFER.I8  Wall  St. 


March  8,  1002.1 


I  HE    OHRON1CLK. 


54  5 


R.  Kloybolte  *  Co..  Ctnoin. .  140,660  00 
Thompson,  Tenney  A  Craw- 
ford. New  York 40.24800 

T.  B.  Potter,  Chicago 40,227  oo 

uenUon.  Prior  A  Co.. Clove..  40.1V7  so 
W .  R.  Todd  &  Co..  Cincinnati.  39.826  00 


CHRONICLE  February  15  have,  linen  said  to  Rudolph  Kley- 
bolte &  Co.,  Omouonati,  at  102  '-X>. 

StutHiiiaa  County    (T.  O.   Jamestown),  N.   Dak.— Bond 

Sale-  Ou  Mart h  :i  tbe  $20,()0u  A%  20-year  refunding  booda 
were  awarded  io  ThmnpHon,  Tenney  &  Crawford  Co.,  Chi- 
cago, ai  100 '68  and  accrued  interest.     Following  are  the  bidH: 

ThoniDion     Tenney    A    Craw-  I  N.  W.  n»rrls  ACo.,  Chloa«ro.....t2n.<  00 

ford  <  Io..  ChlOHKO »20.l0fl    Btoddard,  Nyo  A  Co..  MIhu'IIh  . . .   it».H;,o 

Chan.  S.  KloTd»r5Co.,0hl0agO...  20.0U6  I 

For  depcription  of  bonds  see  Chronicle  March  1.  p.  495. 

Terre  Haute,  I ud. -Bond  Sale.— On  February  26  the  $30,  • 
000  4jt  10-20-year  (optional)  Ohio  Street  judgment  bonds, 
dated  March  1, 1902,  were  awarded  to  The  Lamprecht  Bros. 
Co.,  Cleveland,  at  105*47  and  blank  bonds.  Following  are 
the  bids : 

lj»mprecht4Bros.  Co.. Cleve.. 141,183  80 
I  M  Campbell  A  CO.,  Ind'lls.  41,065  80 
nensonKOod  *  Mayer.  Clnclu.  4O.U0H  71 
Blodaet.  Merrttt  A  Co..  Boat. . .  40,800  3o 
W  J.Hayes*  Sons,  Cleve...  «0.8(>.S<'0 
S.  ▲.  Ke*n.  CUlcaeo 40.(557  60 

These  are  tbe  same  bonds  awarded  on  December  28  to 
Trowbridge  &  Niver  Co.,  Chicago,  but  the  ordinance  under 
which  the  bonds  were  then  ordered  issued  was  subsequently 
repealed  and  a  new  one  passed  under  which  the  above  sale 
was  made.  Bonds  were  described  in  the  Chronicle  Feb.  22, 
p.  444. 

Thomaston,  Ga.— Bond  Sale.— On  March  4  the  $10,000  5# 
gold  bonds  described  in  the  Chronicle  March  1  were  award- 
ed to  the  Upson  Banking  &  Trust  Co.  of  Thomaston  at 
105-28.    Follow  ing  are  the  bids  : 

Upson  B.  A  Tr.  Co..  Tnomaston.105-28 
W.J.  Hayes  *  Sons,  Cleve..   ...105-28 
Robinson,    Humphrey    A    Co., 
Atlanta 106-16 

Toledo,  Ohio — Bonds  Authorized.— The  Common  Council 
has  authorized  tbe  issuance  of  $17,850  46  \%  Summit  Avenue 
improvement  bonds. 

Bond  Sale. — The  Sinking  Fund  Trustees  have  taken  an 
issue  of  $36,000  %%i  fire-department  bonds  as  an  investment. 

Topeka,  Kan.— Bond  Sate.— On  March  3  the  $65,(00  5% 
1-10-year  (serial)  improvement  bonds  described  in  the  Chron- 
icle last  week  were  awarded  to  the  State  Savings  Bank  of 
Topeka  at  102-018.     Following  are  the  bids: 

State  Pav   Bank  (plus  $12).. 10200  I  Geo.  P.  Brock 101-00 

Spitzer  A  Co.,  Toledo  (plus  $10).  101-25  | 


Lamprecht  Bros.  Co.,  Cleve..... 104-28 

1  Montague  &  C>.,  Kansas  City...l03-25 

T.C.Potter,  Chicago... 103-07 


Union  County,  Ohio.— Bond  Sale.— On  March  1  $14,000  5jt 
ditch  bonds  were  awarded  to  W.  J.  Hayes  &  Souk,  Cleve- 
land, at  104-50.     Following'are  the  bids  : 


W.J.  Hares  a  Hoim.  Mitvo..  ,*l  1,0  B0  00 

Lamproobt  Bros. Co..  Clave,  14.648  20 
Danlion,  Prior *Oo.,01«v«..  ii.uh  20 

K',„|„r.  HoU.nrii  A  OO..OIQ....  11,11111110 
BeaiODgood  A  Miiver,  Gin.  ..  14,48024' 
Now  1st  Nut.  IJ'k, Columbus..    1  1. in  I  CO 


it.  Kleybolte  *  Co..  Clncln. .  ..»u,:m6 go 

People'*  IWnk  Of  MuryHvllld,    14,372  01 

Iticiiwoiid  Deposit  Bank  11,20202 

Union   ilaokinK  Co.,  Murys- 

vlllc  14,290  SO 

Columbus  Huv.  4  Trust  Co. . .    14,200  00 


Securities  are  In  denomination  of  $500,  dated  March  1, 
1902.  Principal  will  mature  $1,000  each  six  months  from 
Sept.  1,  1902,  to  March  1,  1909,  inclusive. 

Waterloo  (I<»wnl  Independent  School  DlHtrlct.— Bond 
Election.— On  March  10  this  district  will  vote  on  the  question 
of  issuing  $7,500  \%  bonds  for  the  completion  of  the  new  high- 
school  building.     Ira  Rodamar  is  Secretary  of  the  district. 

Waukesha  County  (l».  O.  Waukesha),  Wis.— Bond  Sale.— 
On  March  1  the  $100,000  3'65£  insane-asylum  bonds  were 
awarded  to  the  Waukesha  National  Bank  at  102-70.  Fol- 
lowing are  the  bids : 


Waukesha  National  Bank 102-70 

Karson,  Leach  A  Co..  Chicago... 102676 

Mason,  Lewis  A  Co.. Chicago 102-675 

It.  Kleybolte  A  Co.. Cincinnati.. loroo 
Minn.  Loan  &  Trust  Co 101676 


N.  W.Harris*  Co..  Chicago 10P61 

Sousongood  4  Mayer,  Clncln — 101*48 
W.  J.  Hayes  4  Sons,  Cleveland.  10O-70S 

S.  A.  Kean,  Chicago 10010 

C.  11.  Coffin,  Chicago lOOtK) 


For  full  description  of  bonds  see  Chronicle  Feb.  22,  p.  445. 

West  Des  Moines  (Iowa)  School  lMst rict.— Bond  Elec- 
tion.— An  election  will  be  held  March  10  to  vote  on  the 
question  of  issuing  $140,000  bonds. 

West  Homestead,  Pa.— Bids  Rejected.— The  Council  on, 
February  27  rejected  all  bids  received  for  the  $50,000  4% 
bonds  described  in  the  Chronicle  February  8. 

Wilbur,  Wash.— Bond  Offering.— Bids  will  be  received  at 
any  time  within  the  month  by  H.  S.  Bassett,  Mayor,  for 
$11,950  5#  water  bonds  to  mature  on  or  before  twenty  years 
after  date.  Securities  are  in  denomination  of  $500  except  one 
bond  which  will  be  for  $450.  Interest  will  be  payable  semi- 
annually in  January  and  July  at  the  office  of  the  Town 
Treasurer. 

Woodljnne.  N.  J.— Bond  Sale. — This  borough  has  sold  an 
issue  of  $10,000  h%  30-year  gold  coupon  sewer  and  paving 
bonds  to  F.  T.  Fisher  at  101-50. 

Yazoo-Mississippi  Leyee  District.— Bonds  Authorized. — 
Tbe  Levee  Board  has  been  authorized  by  the  Legislature  to 
issue  $1,250,000  bonds. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St , 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3%  to  H%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Clrcnlar*. 


5%    BONDS 
A   SPECIALTY. 

EDW.   C.  JONES   A  CO., 


wrw  YORK, 
PHILADELPHIA, 


1  NA88AU  STREET 
-      112  SO.  FOURTH  STREET 


T.  B.  POTTER, 

MUNICIPAL  and      ontvinc 
CORPORATION      BUNDb, 

172  Washington  Street, 

CHICAGO,  ILLS. 

LIMT    ON    APPLICATION. 

VICKER8    &    PHELPS, 

15   Wall   Street,  •         New  York. 

I.N  VKlTMENT   KROKKKM, 
HIGHEST    GRADE   RAILHOAD 

«  O  IV  l>  8. 

We-  own  and  offer 

$150,000 
SOCORRO   COUNTY,   N.    M., 

fur. .11  n if  0a,  dun  '.40 -.'10  Tears, 
IIen';rlpll  *e    Circular    I.  pan  Application. 

raowBBiDei  &  niver  co., 

Kir. I     .liulonal     Hank     llulldlng,    (hlmgo. 


INVESTMENTS. 


890,000 

MARION    LIGHT    &   HEATING    CO- 

5%  First  Mortgage  Bonds. 

TOTAL  ISSUE,  1160,000. 


tS.OOO Jan.  1,1906 

17,000 July  1,1908 

$7,000 Julyl,  1«07 

18,000 Jan.  1,1908 

17,000 Julyl,  1908 

J«,000 Jan.  1,  1909 


$7,000 July  1,1909 

18,000 Jan.  1,1910 

$7,000 Julyl,  1910 

JW.000, Jan.  1.  1911 

17,000 July  1,1911 

$8.000 Jan,  1,  1912 


Net  earnings.  $35,600  on  Electrio  Light  Plant. 
New  Heating  Plant,  recently  put  in  operation,  in- 
cluded in  mortgage. 
City  of  Marlon,  Ind.,  Population,  22,000. 
Price  to  net,  4&  per  cent. 

J.   F.    WILD    &    CO.,  Bankers, 

Indianapolis,  Ind. 

BATH  (N.  Y.) 

ELECTRIC  &  GAS  LIGHT 

COMPANY 

1st  Mort.  Sinking  Fund  Gold  51s%Bonds. 

Due  1025. 
Redeemable  at  110  after  1910. 


Net   earning*  equal  to  three  llniCM  it*  In- 
tercut charge*.  Particular*  on  application. 
We  offer  a  limited  amount  to  net  H'4%. 


C.   H.   WHITE    &   CO., 

BANKERS. 
Tl   Broadway,        •        New  York 


BORDEN  BLOCK, 

Gbfcago,  Illinois. 
TEXAS  BONDS. 

Approved   hy    the  Attorney   (.enernl. 
Tlil*  Inane  of  bondn  offered  at  par  and  Int. 

HARRY     It.    I'OWKI.L.    At    <JO.. 

Wfiodnlock,  Vermont. 


INVESTMENTS. 


WE  OFFER.  TO  YIELD  ABOUT  3*. 

$300,000 

(Total  Issue,  Si, OOO.OOO) 

8utte  Electric  &  Power  Co. 

Butte,  Mont., 

S    per    cen     1st  Mortgage  Sinking  Foci 
Gold  Bonds. 

Denomination,  $1,000.    Maturing  1  to  SO  yean. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST.,  NEW   YORK  CITY. 


BEND    FOR  LIST 

March   Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK.. 


Seasongood   &  Mayer, 

CINCINNATI,  OHIO. 

HIGH  GRADE 

MUNICIPAL  AND  OTHER 

BONDS. 

LIST  ON  APPLICATION. 

MUNICIPAL   BONDS. 
£.   C.  STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street 
B08TON. 

A.  G.  Becker  &  Co., 

[  I HOOBPORAT ■  I > .  I 

COMMERCIAL  PAPER, 
I.W,  Car.  Monroe  ft  La  Balle  Bts.,  Chieagt. 
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WAS  1WAUIIID  AT  TBI  PARI8  EXPOSITION  TO 

WHITINW'S    STANDARD      PAPERS. 

They  are  the  only  American  papers  which  have 
•var  received  this— the  highest  tumor  that  can  be 
oonferre.1.  It  means  they  are  the  moat  perfect 
made,  Insist  on  having  them  for  your  One  coitus 
pondence  and  your  office  stationery.  Are  you  using 
whttlwj's  Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

holyok.k.  mah!*„ 
And  150  Duank  Street,  New   York. 


M.  G.  HAHN,  BONDS, 

Broker  in  Investment  Securities, 
10  WALL  STREET  NEW    YORK. 

~jTg.  white^coT 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 
Investigations  and  Reports  on 
Electric  Rpilway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways,  Electric  Light  and 
Electric  Power  Plants  Financed 
Designed  and  Built. 

LONDON     CORRESPONDENTS: 

J.  G.  WHITE  A   CO..    I. dulled. 

!#>  a    College    BUI,    Cannon    Street. 

HAS  KINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


304  Dearborn  St., 
CHICAGO,  ILL. 


30   Coleman   St., 
LONDON,  E,  C, 


WM.   FRANKLIN    HALL, 

Accountant, 

BOSTON,  MASS. 


Exchange  Building 

53  State  Street 
Books  audited.    Examinations  and  Investiga- 
tions oonduoted  with  the  utmost 
oare  and  emolenoy . 


JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 

Patterson,  Teele  &  Dennis. 

CERTIFIED  IM  HIM!   ACCOUNTANTS, 
30  Broad  Street.  •         -  New  York. 


Ftuiiiictnl 
SECURE    BANK    VAULT8. 


QlNUINf 
WKLDHM  HKOMr  STKKL  AM>  IUO 

Hound    and    H  lai    Hars   and  t>  ply   I'lales  and  AUKia- 

(•OH  rtAKKrt.  VADLTH.  Ac 

1  annoi  oe  Hawed,  Cut.  or  drilled,  and  positively 

Burxlar  Proof 

I    IIKIIIIH     «CKKI       WOHHN, 

Keiii  Ave.    Keap  aii'i  BoOpOl  His., 

..    "-r.iu  Itm  n.B         »KlM)M  I    VH.  H.V 


CLINTON  GILBERT, 

•2  Wall  Street,  New  York. 
BANK     AND    TUUST    CO.    Sl'OCkh 

INVKMTMKNT      MKCUKIT I  KM. 


NOW   READY. 


HAND-BOOK 


OF 


Railroad   Securities. 


( lasued  Seuii-Annually  hy  the  Publishers  of  the 
Commercial  <fc  Financial  Chronicle.) 


JANUARY    EDITION. 


CONTENTS: 

Railroad  Securities.— Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Inoome  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  In  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Highest  and  Lowest  Prices— 

NEW  YORK— Railroad  and  Miscellaneous 
Bonds  and  Stocks.  Monthly  for  1900  and 
1901. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  December  31, 1901. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthly  for  year  ending 
December  31. 1901. 

Yearly  Range  of  Prices  with  Hates- 
Yearly  Range  of  Aotlve  Stooks— Date  of 
highest  and  lowest  prices  made  in  the  yean 
1898,  1899,  1900  and  1901,  In  New  York, 
Boston  and  Philadelphia. 

Dividends.— Dividends  on  Railroad  Stooks 
sold  at  the  Exohanges  in  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1895  to  1901,  in- 
clusive. 

Dividends  on  Leading  Industrial  Stooks  dur- 
ing each  of  the  years  1895  to  1901,  In- 
clusive. 


TERMS. 
Price  of  Single  Copies  •      $100 

To  Subscribers  of  the  Chronicle,       75 

To  Bankers  aud   Brokers  In  quantities,  »  Itli  then 
jards  lettered  In  (4II1  on  1  lie  cover,  at  special  rates. 


WILLIAM   II.  DANA  COMPANY, 
Floe  Ntreel.  Cor.  l'ciirl  Md-eef,  New   Vorb. 


Insurance. 


"^■"^^w^wwv^ 


OKKICK   OK   TIIK 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  2lst,  1902. 
To*  Trustees,  In  conformltj  with  tbeOhartex 
of  the  < 'minimi) ,  submit  the  following  atate- 
iin-iit  of  ||s  affairs  <>n  theSlal  <t  December, 

1  remtomaon  Marine  Rish  a  from 
1  1  Jannarj ,  1901, 10  9 1 81  1  >e 

i  1  inli.  r,  1001...  $8  til)4,917  63 

Preniluma     <>n     Policies     not 

n  mil.  .t  off  1st  January,  IbOl         699,823  61 

Total  Marine  Prenuuma $4  304.241  24 


Premiums  iniii'keil  off  from  1st 

January,  I9ul,  to3lst  De<  em 

l»er,  1901 


$3  512,399  71 


Interest  received 
iiiiriuur  the  year 

Rent,  received 
during  the  year, 
lesa  Taxes 


$275,102  1:1 


54,889  85 
$329,992  04 


Losses  paid  (luring 
the  )  1  nr  which 
were  estimated 
in  1900  and  pre- 
vious \eari $398,184  81 

occurred  and 
were  estimated 
and  paid  in  1901   1,458,859  48 


$1,857,044  29 
Less  salvages  112.031  98 
Re-insurances        85,617  65 


$197.649  63 

Returns  of  Premi- 
ums &  Expenses.  $430,511  52 


$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock.  City.  Bank  and 
other  stocks 

1  o  uis  tecured  by  Stocks  and 
spec!  1  deposits'ln  Banks  and 
Trust  C<  •  m '  any  *    

Real  Eatnte  cor. 
Wall  .v  William 
Streets  cost...  $,017,000  00 

Paid  toward  erec- 
tion of  new  build- 
in* 1,547.000  00 

O' her  Real  Estate 
and  claims  due 
theC.  mpauy  ...        75.0J0  00 

Premium  Notes  and  Bills  Re- 
ceivable . 

Cash  111  the  hands  of  European 
bankers  to  pay  losses  under 
policies  pa>  able  In  foreign 
countries 

Cash  In  Bank 


$5,403,824  00 
1,291,236  62 


2,639,000  00 
1,159,385  19 


253,193  27 
225,7  10  12 


Amount $10,972.349  20 


Six  p*-r  cent  interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
alter  Tuesday,  the  fourth  of  Feoruary  next. 

Tne  outstanding  certificates  of  ihe  issue,  of 
1  rtUti  wnl  be  ledeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  iuterestthereon  will  cease. 
The  certificates  to  be  produoed  at  the  tune  of 
payment  and  canoeled. 

A  dividend  of  Forty  per  cent  Is  declared  ou 
the  net  oarned  premiums  of  the  Company  for 
the  year  ending  31st  December,  1 9i>l,  for  which 
certificates  will  be  Issued  on  and  alter  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 
Gustav  Amsiiuk,  Francis  EL  Leggett, 


Ft.mels  M.  Bacon, 
\  emon  11.  Brown, 
Waldiou  P.  Brown, 
William  B  Boulton, 
losepb  11.  Chapman, 
Goorge  t'.  4'inik, 

.lames  (J.  lie  Forest, 

William  K  Dodge, 

1  '"i  neilus  E  Idert, 

E  I   ild  Heltmiiim. 
Clement   \   Uriaooui, 
usoil  W.  Hard, 

loliu  1>.  Hewlett, 


Leander  N.  Lovell, 

Lewis  1  a-s  Le.lv aid, 

Oharlea  11   Marshall, 
i.e.n  ee  11   Maej 

lev  i  l'    Vi  .M  ion, 
W.tl     11      VI,  ...iv. 

Krederio  a   I'areona, 
Henry  Pariah, 
George  u   gulntard, 
v    v   Raven, 
John  1    K 
Douglas  Koblusoa, 
«. ;  >i-«t .» v  11   Schwab, 
William  C.  Stiu 


Charlea  l>.  Levonch, 
\     \    RAVEN 

r    v    PARS    NS    ' 

on.N  1  1  U's  11  im  H  r         > 

1  in  1)  !•  johnson,  ...  1  ...  r>t»'i. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  March  15, 
have  been  $2,147,359,029,  against  $2,153,728,112  last  week  and 
$2,152,897,461  the  corresponding  week  last  year. 


OUaringi—  Keturtu  bv  Telegraph. 
Week  Ending  March  16. 


Mew  York 

Boston. 

Philadelphia 

Baltimore 

Tatoago 

St.  Louis 

New  Orleani 

Seven  cities,  6  day* 

Other  oltiei,  6  dan 

Total  all  oltlei,  6  days . . . . 
Alloltlei.  1  day 

Total  al  1  oltlei  for  week . 


1902. 


11,102,452,728 
114.150.82^ 
90  376,003 
19,867.348 
140.l68.x31 
42,123,008 
11,302,963 


Sl.617,939.5-47 
256  947,619 


$1,774,887,206 
372.471.82J 


»i,147,359,C29 


1901. 


♦1,155,738,186 
111,493,940 
71.101,900 
19,096,849 
112,908.953 
31.139,972 
10684,315 


\P.Oent 

-4-6 

-20 
+871 

-4-1*4 
+241 
-f23-4 

+6*8 


$1,518,164,115        -001 


220,103  926 


Ii,738.2d8  04l 
414.629  420 


+  16-7 


12,162,897.461 


+2"1 
-10-9 

-■)S 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  henoe  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  8,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  4  8  per  oent.  Outside  of  New  York  the  increase 
over  1901  is  1(5'0  per  oent. 


fJUaringt  at— 


New  fork 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Byraonse   

•eraoton. 

Wilmington 

Bingham  ton. 

Chester      

9r**Ti»bnrit 
WheelUiK    W.  ▼». 

Wilkes  Rarre 

Tf,»«i  M   Idle 


Week  ending  March  8. 


1MB. 


I  818.288 

1 09,  ooi 

83,170 

21  878 

6  608, 

4.442, 

8, '88, 

2,3  51 

1.218 

1.486, 

969 

841, 

SOJ 

411 

6H4 

729 


881 
911 

676 
990 
,774 
289 
719 
118 
748 
841 
488 
900 
447 
191 
718 
822 


1901. 

1902. 
P.  Cent. 

1900. 

f 

• 

1,687  917,806 

-14  6 

988  390.762 

90  0«1  671 

+210 

H8.890.478l 

86  504  614 

-007 

26.848  881 

22  992  180 

—7'0 

80  H65  4H8 

6  419  205 

■fia 

4  638  473 

2.890  8  v. 

4-6H-7 

8  068  674 

8.781,164 

+  18-2 

8  881.384 
8414910 

1.930  908 

+20  8 

1,161.783 

+49 

1.016,128 

1.8»-<.Kr) 

42-6 

954.844 

919249 

+4  8 

89'l.«88 

413.600 

-801! 

866  800 

808.820 

+186 

297  278 

821.18', 

+441 

860.000 

682.79* 

-141 

Not  loolude 
1  706  164  810 

1  In  tot. 
—140 

al. 

1.180  417  80; 

1899. 


1.901,879  887 
93  963  I  7 1 
19  686  851 
31,010  8P8 
4  809  477 
2  891  676 
2,100.000 
86186(5 
1.016.2*1 
958,127 
818  010 
8M6.I0O 
240.000 
210.000 


.371  557.799 


OUaringi  at— 


Boston 

ProTldenoa 

Hartford 

New  llaren 

Springfield 

Worcester 

Portland 

Call  River 

Loweil 

New  Bedford 

Uolvoke 

Total  New  Bng.. 

Chicago 

Olnolnnatl 

Detroit 

Cleveland 

Milwaukee 

Colnmbnt 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllle 

Toungstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Hook  ford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulnoy 

Bloomington. 

Jackson 

Ann  Arbor 

Mansfield. 

Tot.  Mid.  West'n 

San  Franelsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paolflo 

KansasOlty 

Minneapolis 

Omaha 

St.  Panl '..... 

Denver 

St.  Joseph 

Dea  Moines 

Davenport- 

Sionx  City 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs.. 
Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville. 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  Tork. 

O AH A DA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vancouver 

Ouobeo 

Ottawa. 

Tnt»i  ^Hnurt' 


Week  ending  March  8. 


1902. 


143,082,047 

6  498  8)0 

8,168  0^5 

1.6i7,646 

1.684,308 

1.64  '.795 

1,853,683 

1076,627 

619  063 

676.056 

862  011 


161504  905 

192  050.818 

20,587.000 

10  000,000 

13,598  761 

6.749  083 

6  698,700 

6  280  827 

4.069  831 

8  820  933 

1494764 

1.S04.69H 

748,351 

559,208 

966.883 

781.069 

704  600 

489,528 

494,884 

884.154 

485.686 

397.668 

512,826 

880.660 

189.868 

181  601 

199.170 


871.815,771 

86,589  741 

8.185.129 

8  838,496 

4,688  816 

8.146,416 

1.636,088 

1,129.666 

430.962 

649.164 

316.606 


44,458.392 

18,748.362 

11,698.859 

8,478754 

5,824  182 

4,889.185 

6.441801 

8  714.808 

8, '99,8 13 

1,969.839 

1521,874 

861.998 

216  499 

700,000 


66,989,608 

68  367  889 

14,187,700 

10  667  008 

38-18,800 

6,500. 000 

8,062.866 

4.180  330 

8  718  502 

8  841.079 

1.86J  726 

1.406,936 

1.186,897 

B01.980 

1.180  900 

1,126,000 

712,060 

840.409 

615.678 

406  682 

880,984 


108.973  856 

2.163,728  112 

840.489.245 

81  844  462 

14.684  375 
2  804  418 
1  757  172 

878,081 
770.886 
H»8  l.iii 
767.802 
1,816,912 
8,088.819 


43  H">*  778 


1901. 


138  956  237 

7.818  400 

2,662  851 

1,876  778 

1.893  931 

1,853  843 

1,172  190 

728  201 

516.618 

364.144 

812  222 


156,078,818 

147.908.239 

18  621150 

9  167  608 

12  4^2  876 

6  356  432 

5.881  800 

8.617,701 

2.676  622 

2  297.452 

1  332.923 

1.199.163 

9  6,834 

351.480 

800  888 

640.838 

8*4,000 

401,072 

412,976 

810,120 

310.389 

170  640 

476.028 

893.908 

187,678 

76,264 

75,000 


217,179,483 

22.168  501 

2  851  911 

2.202  059 

8,809.039 

2  8-9  650 

1,050.485 

1.103.021 

634  386 

8J9  607 

2H  498 


85  680.021 

15,741  478 

8  990  700 

6  835  812 

4  902.369 

4.390.66* 

4  057,052 

2.394.056 

1.698.641 

1450  48: 

1,858,601 

693.178 

232.6^3 

959  783 


68,695  367 

40  695,626 

12  868  807 

9  238  280 

4,014  650 

4,218  468 

8  642.376 

8  890  651 

8,873  860 

2.088  924 

1.854  723 

1.316,74! 

1,688.893 

798,023 

1,648,110 

1,120,000 

720.000 

768  578 

422  476 

837.498 

Not  Include 


94  468  470 
4.862.761  619 
"784,798,718 

16,168  871 

19,938  644 

2145911 

1576,814 
883  790 
7 '4,491' 
677.174 
780  942 
Not  Include 
Not  Innludti 

m  7*n  '" 


i9oa 


.  Csnt, 

+2*9 
—11-2 
+286 
+20-6 

+94 
42T2 
+15*4 
+4SVJ 

+0-6 
485-7 

+58 


+3  6 

+298 
+10*4 

+9 

+9  0 

+6  2 
+13  8 
+48-7 
+58-0 

+10 
+12*2 

+8-8 
—17-4 
+59  2 
+  807 
+14*2 
+88*6 
+82*0 

+2*9 

+239 

+37-1 

+1829 

+7-6 

+123-6 

+37*8 

+69-4 

+166-6 


+25-2 

+19-9 

+41-9 
+28-6 
+89-9 
+816 
+65*8 
42-4 
— 31*2 
+61*9 
+  49-7 


+246 

+19'1 
+289 
+240 
+1H-8 

+6-8 
+84-2 
+66*i 
+  81*0 
+86  8 
+12-4 
+43-6 

-6-9 
-27-1 


+230 

+29  0 

+9-9 

+16-4 

-18-2 

+804 

-169 

+5-9 

+10*8 

+14*9 

-100 

+62 

-296 

4  06 

-27-6 

406 

-1*1 

+9  4 

+22  0 

+20  4 

In  tot 

+164 

-4-8 

+16  0 


+  881 

+  12-9 

4-80  7 

+  11*4 

-06 

+49 

-81-0 

+6  4 

d  In  tot 

d  In  tot 


900. 


116,473  027 

6,688  8X1 

2.798  8  8 

1,828  719 

1,220*87 

1,167  539 

968,672 

1 2 1.889 

41127' 

417,800 

301,104 


181,486,172 

129.899  843 
16,811  250 

8  656  099 

9  868.826 
6,332.630 
4  664  400 
8.686  918 
1  922  84  9 
8  276.502 
1,200,444 
1, 161061 

908,864 
429  8-5 
616  467 
655  367 
481.000 
323,658 
448  280 
S95.320 
849.062 
190,54 
360,000 
408,261 


55,000 


188  868,083 

19  371  936 

1,968,595 

1,986  838 

2.210,197 

2,085  666 

1,111,928 

961.747 

616,000 

298,8:9 

152,783 


80  661.601 

13.115  975 

9,579  341 

6  992  394 

8,973.817 

4.116,617 

8,871,801 

1.661.864 

1,803.842 

1,010.496 

589  121 

590.462 

310,710 


al. 


44  919.880 

86  750.540 

12  839  757 

8.022  827 

3  4<i7  000 

4,070,173 

5,076  714 

8.4H8  678 

8  788  120 

1.844  466 

1,413  06 

1374  245 

1.869.H84 

627  701 

682  731 

800  000 

607  000 

641  946 

448,1*8 

296  221 


87.798,176 
1618  601  581 


630110  759 

18  110  871 

8  666  873 
1,773  911 
1.252  684 
815  H84 
691  028 
590  0«7 
691,028 


87  419  69' 


1893. 


127,679.038 
6,977  000 

8  882  958 
1.678  068 
1  748  969 
15  16  989 
1.457  881 

887,808 
738  646 
866  889 
850,000 

146  182  734 

132  874  480 

14,203  900 

7.604164 

9  119.784 
5.248.960 
4  291000 
2218.787 
1.985  871 
1  658  178 
1,069.301 

907  997 
649,279 
879  948 
658  878 
869  766 
864.200 
832429 
844  463 
816  177 
806.257 
116,000 


184  769,718 

18  019  604 

1  726.278 

1  832,898 

1.704,318 

1,250.000 

1,077,092 

743  635 

813,814 

834  152 

153180 


27  681  849 

10  825  267 

8.875,728 

4  263.790 

4  223,818 

3  068  884 

2  SCO  000 

1,678  412 

841,646 

l.''81,276 

7 14  461 

183  261 

188.615 


38,729  000 

31.082  829 

9,202  346 

7  846,788 

3180.460 

2.840,051 

1,932.306 

2  660  217 

2,125  829 

1,615.066 

1248,786 

1.040.477 

919.198 

669.000 

833  978 

661  184 

638,000 

881  847 

296  897 

285,861 


68,963  913 
1,836  878  043 


614  998.630 

17,878  611 

10.277  317 

1.808.787 

1,818.068 

762  849 
681  578 
646  097 
496,887 


RS.0A4.fU4 


I'HK    UHKONICLK. 


I  Vol.  LXXIV, 


TBM  FM  iJTOJAL  8ITUATI0N, 

There  have  been  a  number  of  unfavorable  develop- 
ments this  wet  k,  but  tbeao  have  had  c>mparativ.  ly 
little  ii  fluenc.e  In  tho  financial  markets,  thus  reflect- 
ing the  continued  bollrf  in  tho  Inherent  strength  of 
the  situation      » I  lay  oauie   the   news  of   the  se- 

vere British  rtrerti  tsptrlen  i  >d  In  South  Africa,  with 
the  oapture  of  L>rl  Methum  and  a  largo  number 
of  British  kroopi.  A-i  tii»  week  has  progressed  it  has 
become  apparent  that  the  importance  of  the  affair 
was  exaggerated.  The  strike  of  t lie  freight-handlers 
at  Boston  was  another  untoward  occurrence  involving 
some  serious  aspects.  It  assumed  larger  dimensions 
with  each  succeeding  day,  but  Thursday  night  the 
labor  leaders  consented  to  call  the  strike  "off."  There 
have  been  labor  troubles  in  other  parts  of  the  coun 
try,  too.  For  instance,  there  was  a  strike  of  the 
switchmen  and  other  trainmen  on  the  Rocky  Moun- 
tain Division  of  the  Northern  Pacific,  with  head- 
quarters at  Mlssonla,  Montana.  The  difficulty  there, 
too,  it  is  understood,  is  in  the  way  of  being  over- 
come. 

At  Fall  River  the  cotton  mill  operatives  threaten  to 
atop  work.  The  situation  there  baa  not  worn  an  as- 
■uring  look  for  some  time.  Oq  the  26th  of  February 
the  Cotton  Manufacturers'  Association  announced  a 
voluntary  advance  in  wages  of  6  per  cent,  the  increase 
to  become  effective  April  7.  The  operatives,  how- 
ever, wanted  an  addition  of  10  per  cent  and  the  next 
day  Mr.  Borden  posted  notices  that  he  would  grant  an 
increase  of  that  amount  at  his  mills  (the  mills  of  the 
Fall  Kiver  Iron  Works  Company),  and  that  he 
would  put  the  higher  schecule  into  effect  on  the 
17th  of  March.  This  made  the  operatives  at  the 
other  mills  more  insistent  than  before  on  a  10- 
per-cent  increase,  and  considerable  correspond- 
ence ensued  between  the  Executive  Committee  of 
the  Cotton  Manufacturers'  Association  and  the  offi- 
cials of  the  Weavers'  Union  and  the  Textile  Council, 
these  two  latter  representing  the  operatives.  On 
Friday  of  last  week  Secretary  Hathaway,  of  the  Manu- 
facturers'Association,  officially  notified  the  labor  bodie8 
by  letter  that  the  manufacturers  could  not  see  their 
way  clear  to  granting  the  request  of  a  10-per-cent  in. 
crease,  and  that  accordingly  it  would  have  to  be  re- 
fused. On  their  part  the  operatives  decline  to  accept 
the  6-per-cent  advance  offered,  and  on  Wednesday 
night  of  this  week  the  labor  unions  at  general  mass 
meetings  voted  to  go  out  on  strike  next  Monday 
morning.  Some  hope  is  still  entertained  that  the 
strike  may  at  the  last  moment  be  averted. 

The  filing  of  the  bill  of  complaint  in  the  action 
brought  under  the  Sherman  Anti-Trust  Law  by  the 
United  States  Government  against  the  Northern 
Securities  Company  has  also  been  one  of  the  incidents 
of  the  week,  but  this  has  attracted  very  little  atten- 
tion and  has  had  no  influence  on  the  Stock  Exchange 
markets.  A  favorable  event  at  the  close  of  the  week 
is  the  declaration  by  the  Southern  Railway  Company 
of  a  higher  dividend  on  its  preferred  shares. 


There  is  absolutely  nothing  that  can  be  said  in  de- 
fense of  such  a  strike  as  that  which  for  several  days 
disturbed  all  business  affairs  in  Boston  the  present 
week.  There  is  reason  for  congratulation,  therefore, 
in  the  fact  that,  as  far  as  current  knowledge  goes,  the 
disturbance  is  to  be  brought  to  a  olose  without  the 
gain  upon  the  part  of   the  strikers  of  any  substantial 


thing.  The  facts  of  the  matter  are  not  in  dispute. 
A  few  weeks  ago  the  R,  S.  Brine  Transportation 
Company  had  trouble  with  its  teamsters  and  a 
strike  resulted.  The  Brine  Company  came  out 
victorious  and  has  since  employed  non  -  union 
tfamiteri.  Tilt  freight  handlers  of  the  New 
York  New  Haven  &  Hartford  Railroad  con- 
ceived it  an  injury  to  them  to  be  obliged  to  handle 
freight  delivered  by  the  Brine  Company,  and  last 
Saturday  night  dtoldtd  to  go  out  on  strike  rather 
than  touch  "scab"  freight.  Only  about  100  men 
wire  involved.  When  the  railroad  company  failed  to 
come  to  terms,  8,000  to  10,000  teamsters,  freight 
handlers  and  clerks  on  Monday  morning  also 
quit  work,  thus  entering  upon  a  sympathetic 
strike.  From  that  time  on  the  movement  spread, 
assuming  larger  and  still  larger  dimensions — the  long- 
shoremen, the  expressmen,  the  coal  teamsters,  tho 
lumber  teamsters,  etc.,  etc.,  joining,  and  the  Boston 
&  Albany  and  the  Boston  &  Maine  becoming  involved 
as  well  as  the  New  Haven.  Thursday  saw  20,000 
men  attempting  to  uphold  the  "cauBe  of  labor"  by 
abstaining  from  work. 

All  this  time  State  and  municipal  officials  and  lead- 
ing merchants  were  engaged  in  attempts  to  end  the 
disturbance.  It  seems  to  us  the  adoption  of  a  more 
vigorous  policy  towards  these  misguided  people  would 
have  brought  an  earlier  termination  of  the  trouble. 
It  requires  no  great  amount  of  wisdom  to  see  that  the 
railroad  company  could  not  legally  discriminate 
against  freight  delivered  to  it  from  one  party  any 
more  than  from  another.  Its  contention  that  its 
duties  as  a  common  carrier  are  defined  by  law  and  that 
it  is  compelled  to  handle  all  freight  delivered  to  it, 
whether  by  union  or  non-union  teams,  is  absolutely 
unassailable.  From  every  standpoint,  therefore,  the 
labor  leaders  were  in  the  wrong,  and  it  would  have 
been  an  act  of  kindness  if  they  had  been  plainly  told 
so  and  not  been  given  encouragement  of  any  kind.  A 
firm  and  resolute  stand  on  such  occasions  is  the  only 
true  policy,  nad  the  labor  officials  been  given  to  under- 
stand in  unmistakable  terms  at  the  outset  that  their 
action  had  nothing  to  support  it  in  reason,  in  morals  or 
in  law,  and  that  therefore  it  must  be  opposed  on  the 
part  of  all  right-thinking  people,  we  doubt  very  much 
whether  the  strike  could  have  attained  the  propor- 
lions  it  did. 

The  labor  leaders  seem  finally  to  have  become  im- 
pressed with  the  hopelessness  and  recklessness  of  the 
whole  proceeding;  so  at  the  instance  of  Governor 
Crane  they  agreed  Thursday  night  to  declare  the 
strike  off  and  get  the  men,  if  possible,  to  return  to  work 
Friday  morning.  They  apparently  received  no  other  in- 
ducement for  doing  this  than  Gov.  Crane's  promise 
to  use  his  "best  endeavors"  with  the  New  Haven 
road  to  have  it  adopt  rules  in  conformity  with 
those  in  force  on  the  Boston  &  Maine  and 
furthermore  to  urge  the  various  railroad  and  steam- 
ship lines  "to  reinstate  as  many  men  (strikers)  as 
they  possibly  can."  The  New  Haven  people  declare 
emphatically  that  they  will  mako  no  rule  which  shall 
discriminate  against  the  Brine  Company's  wagons  or 
any  other  wagons,  and  so  much  of  course  would  ha 
been  expected.  It  is  a  pity  the  strikers  could 
have  been  made  to  realize  this  at  the  start.  Their 
restlessness  yesterday  and  endeavor  to  renew  tho 
strike  are  the  best  evidence  that  they  have  gained 
nothing. 
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As  expected,  the  monthly  blast-furnace  statistics 
published  by  "The  Iron  Age"  of  this  city  show  a  full- 
ing off  in  the  capacity  of  the  producing  plants  as 
compared  with  a  month  ago.  Our  contemporary  re- 
ports the  production  March  1  1902  as  330,710  groBs 
tons  per  week,  against  340,612  tons  on  Kebruary  1. 
Even  at  the  reduction,  however,  the  output  is  extra- 
ordinarily large,  being  in  fact  with  the  exception  of 
that  recorded  for  February  1,  the  very  largest  over 
reached.  Furthermore,  as  the  decrease  is  chiefly  the 
result  of  the  adverse  weather  conditions  which  pre- 
vailed, intensifying  the  difficulty  of  getting  a  sufficient 
supply  of  ccke  and  of  furnishing  adequate  trans 
portation  facilities  for  the  tonnage  offered,  it  is  easy  to 
see  that  the  contraction  has  very  little  significance. 
The  same  causes  which  reduced  production  also  oper- 
ated, it  is  stated,  to  reduce  consumption,  and  yet 
there  has  been  a  further  diminution  in  furnace  stocks 
(sold  and  unsold)  during  the  month.  These  stocks 
for  March  1  are  reported  as  only  125,348  tons,  as 
against  154,200  tons  February  1st,  218,084  tons  Janu- 
ary 1st  and  361,593  tons  October  1st  of  last  year.  The 
"Age"  thinks  that  after  about  thirty  days  record, 
breaking  totals  of  pig-iron  production,  month  after 
month,  may  be  looked  for,  and  that  this  ought  to  re- 
lieve the  existing  scarcity. 


The  directors  of  the  Southern  Railway  Company 
yesterday  afternoon  increased  the  semi- annual  divi. 
dend  on  the  preferred  stock  of  the  company  from  2 
per  cent  to  2£  per  cent.  This  had  been  looked  for, 
and  places  the  stock  on  a  full  5-per-cent  basis.  It 
also  brings  near  the  time  when  the  voting  trust  in  the 
stock  will  be  terminated,  for  this  trust  provides  that 
the  votiDg  trustees  shall  hold  control  only  until  such 
time  as  shall  elapse  before  the  preferred  stock 
shall  have  paid  5  per  cent  cash  dividends  in  one 
year.  Hence,  on  the  making  of  a  second  semi- 
annual payment  at  the  increased  rate  of  2£  per  cent 
in  October  next  both  the  preferred  stock  and  the 
common  stock  will  be  restored  to  full  voting 
rights.  Under  the  present  management  the  Southern 
railway  has  been  enjoying  really  noteworthy  prosper- 
ity, and  the  company's  annual  statement  for  the  year 
ending  June  30  1901  showed  a  surplus  of  $540,500 
above  the  amount  which  would  have  been  required  to 
pay  the  5  per  cent.  For  the  current  or  new  fiscal 
year  earnings  have  been  further  increaaing.  Thus,  for 
the  seven  months  from  July  1  to  January  31  gross  earn- 
ings in  1901-2  have  been  $22,254,135,  against  $21,204,- 
237  for  the  corresponding  seven  months  of  the  preceding 
fiscal  year,  while  the  net  earnings  for  the  same  seven 
months  have  been  $7,020,028  as  against  $6,839,358. 


The  announcement  by  the  Pennsylvania  Railroad 
Company  of  an  issue  of  $50,000,000  bonds,  while  un- 
expected, can  hardly  occasion  surprise.  The  amount 
may  seem  large,  particularly  in  view  of  the  other  re- 
cent capital  additions,  but  the  Pennsylvania  is  the 
largest  system,  in  point  of  earnings,  in  the  country, 
and  everything  connected  with  its  affairs  is  on  a  cor 
responding  scale.  Moreover,  the  management,  as  we 
all  know,  have  extensive  plans  for  the  future  develop- 
ment of  the  system.  Twenty-four  million  dollars  of 
the  amount  ia  to  be  used  to  provide  new  equip- 
ment and  twenty  million  dollars  more  to  cover 
the  estimated  needs  for  1902  and  1903  in  build- 
ing the  tunnel  extension  of  the  system  into  New 
York.      The     bonds     will    bear     a     low    rate    of 


interest,  namely  3£  per  cent,  making  the  annual  in- 
terest change  $1,750,000.  They  will  also,  however, 
carry  the  right  of  conversion  into  Pennsylvania 
stock  at  140  on  and  after  May  1  1904.  If  the  pr 
of  the  stock  be  maintained  at  above  140,'this  right 
will  of  course  be  exercised.  If  so  exercised,  about 
:{.r) |  million  dollars  of  new  stook  would  be  required  to 
take  them  up.  The  stock  now  amounts  to  $204,593,- 
400,  and  this  would  be  increased  to,  roughly,  240 
million  dollars  through  the  conversion  of  the  bonds. 
The  shareholders  last  year  authorized  an  additional 
$100,000,000  stock,  to  $251,700,000,  so  over  and 
above  the  requirements  for  the  new  bonds  an  un- 
issued balance  of  stock  of  nearly  12  million 
dollars  will  remain  for  the  future  use  of  the 
company  in  completing  the  tunnel  or  in  other  ways. 
As  to  the  company's  wonderful  earning  capacity 
nothing  need  be  said,  since  we  set  out  the  figures 
last  week  in  reviewing  the  annual  report.  Of  course 
in  the  future  prosperity  of  the  road  an  important  ele- 
ment will  be  the  ability  to  prevent  a  relapse  in  freight 
rates  to  the  state  of  demoralization  existing  a  few 
years  ago. 

There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  with 
the  exception  of  London,  where  discounts  were  firm, 
open  market  rates  were  easy.  The  important  political 
event  of  the  week  was  the  announcement  in  the 
British  House  of  Commons  on  Monday  of  the  defeat 
in  the  Orange  River  Colony,  on  March  7,  of  General 
Methuen,  who  had  a  force  of  1,200  men,  by  General 
Delarey  with  about  an  equal  force.  General  Methuen 
was  wounded  and  captured,  and  four  guns  and  a  large 
number  of  men,  with  the  British  baggage,  were  taken. 
The  news  of  the  disaster  had  a  temporarily  depressing 
effect  upon  the  London  market,  South  African  mining 
shares  being  especially  influenced;  but  subsequently 
there  was  a  recovery.  Later  in  the  week  General 
Methuen  was  released  by  the  Boer  General. 


The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  reduction 
in  the  surplus  reserve  by  $6,017,500,  to  $3,958,425, 
the  lowest  since  October  20  1900,  when  it  was  $2,947,- 
700.  The  loans  decreased  $3,089,100,  specie  $7,904,000, 
legal  tenders  $1,068,900  and  deposits  $11,821,600. 
The  loss  of  cash  appeared  to  reflect  the  gold  exports 
of  that  and  the  previous  week  and  also  the  payment 
into  the  Treasury  by  banks  of  about  $3,000,000  for 
account  of  those  of  their  correspondents  who  were  re- 
ducing circulation.  The  movements  during  the  current 
week  seem  to  indicate  a  further  loss  of  cash,  $2,500,000 
having  been  transferred  to  San  Francisco,  and  the 
Treasury  also  having  absorbed  considerable  amounts 
from  the  banks,  while  bond  redemptions  until 
Thursday  were  small.  The  above-noted  transfer 
of  gold  to  San  Francisco  was  not  for  the  ac- 
count of  the  syndicate  of  bankers  who  nego- 
tiated the  traction  deal  in  that  city,  but  for 
bankers  who  were  supposed  to  be  interested  in  the 
stocks  of  the  railroad  companies  for  the  purchase  of 
which  they  had  options.  As  these  bankers  represent 
San  Francisco  institutions  the  transfers  may  have 
been  in  part  for  the  purpose  of  covering  exchange  on 
San  Francisco  which  had  been  sold  to  the  syndicate. 
Offerings  of  unmatured  bonds  at  the  Treasury  were, 
as  above  noted,  small  this  week  until  Thursday.  Then, 
influenced  by  reports,  which  were  oon firmed  on  Fri- 
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day,  that  the  Secretary  of  the  Treasury  would  auapmi.t 
purchautd  of  bonds,  the  ottering*  grew  qaite  large. 
OB  that  day  [>  ivm.-uts  for  bonds  were  $5'iH,13H  1  I  and 
on  Friday  they  were  *2,47J165i  30,  making  13,013,- 
176  OH  for  the  week  ami  *iO,33y,y5a  41  since  the 
beginning  of  the  year.  djnotlce  watt  reueived  at 

the  Sub-Treasury  on  Friday  that  bond  purchases 
would  be  auapeuded  on  and  after  the  close  of  business 
at  that  otlice  March  15,  at  1  P n 


lnfliui.rid  by  the  reduction  In  bank  reserves  shown 
by  last  week's  statement,  and  also  by  the  dally  reports 
of  important  losses  of  oath  by  the  banks  during  the 
current  week,  rates  for  money  have  been  active  and 
higher.  Loans  on  call,  representing  bankers'  bal- 
ances, have  ranged  from  3  per  cent  to  4$  per  cent  at 
the  S.ook  Fichange  for  the  week,  averaging  3|  per 
cent.  Ofl  Monday  loans  were  at  3$  per  cent  and  at  3 
per  cent,  with  the  bulk  of  the  business  at  3.|  per  cent. 
On  Tuesday  transactions  were  at  3$  per  cent  and  at  8 
per  cent,  with  the  majority  at  34  per  cent.  Oa 
Wednesday  and  on  Thursday  loans  were  at  4  per  cent 
and  at  34  per  cent,  with  the  bulk  of  the  business  at 
3$  per  cent.  On  Friday  transactions  were  at 
44  per  cent  and  at  3|  per  cent,  with  the  ma- 
jority at  4  per  cent.  Banks  and  •  trust  com- 
panies have  loaned  at  3£  per  cent  as  the  minimum, 
though  the  down  town  institutions  generally  loaned  at 
the  higher  Stock  Exchange  quotations.  Time  con- 
tracts were  in  good  demand  and  rates  were  firmly 
held;  the  business  was  chieily  in  loans  for  the  longest 
periods.  Kites  were  4  per  cent  for  thirty  to  ninety 
days  and  4£  to  4£  per  cent  for  four  to  six  months  on 
good  mixed  Stock  Exchange  collateral.  Some  loans 
are  reported  to  have  been  made  for  five  to  six  months 
at  4  per  cent  on  choice  railroad  security.  The  local 
inquiry  for  commercial  paper  was  quite  small,  and 
only  a  moderate  business  was  done  with  interior 
banks;  the  supply  of  paper  was  fair,  llttes  were 
4@4^  per  cent  for  sixty  to  ninety -day  endorsed  bills 
receivable,  44@5  per  cent  for  prime  and  5£@6  per 
cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  Eagland  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2|@2|  per  cent.  The  open  market  rate  at  Paris  is 
2.j  per  cent  and  at  Berlin  and  Frankfort  it  is  1$  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £288,094  bullion  during 
the  week  and  held  £37,049,619  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
gain  was  due  to  imports  of  £390,000  (£290,000  being 
from  Holland  and  £100,000  from  Australia),  offset  by 
exports  of  £5,000  to  Argentina  and  shipments  of 
£97,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  more  or  less 
reflected  the  activity  and  higher  rates  for  money  at 
this  centre  and  this  has  been  chiefly  observable  in  the 
quotations  for  sight  sterling.  The  decline  has,  how- 
ever, been  only  fractional  and  there  appeared  to 
be  a  good  demand  for  remittance,  which  has  caused 
prompt  reactions  after  each  fall,  and  the  tone  has 
been  generally  steady.  No  gold  has  been  exported  to 
Europe,  rates  for  sight  bills  being  too  low  and  those 
for  exchange  at  Paris  on  London  too  high  to  permit 
the  profitable  shipment  of  the  metal.  There  has  been 
an  easy  tone  for  long  sterling,  whioh  has  been  partly 


due  to  in  in  discounts  in  London  aid  iu  part  to  offer- 
ings of  bills  representing  new  exohange  loans.  Bankers 
reported  a  somewhat  better  supply  of  commercial 
drafts  against  ootton  but  these  were  promptly  absorbed. 
After  Wednesday  the  market  was  quiet  and  stoady 
and  business  in  sight  sterling  was  done  within  the 
very  narrow  range  of  4  8750  to  4  8760;  continental 
exchange  was  dull  and  linn.  The  Assay  Office  paid 
♦  1,006,609  20  for  domestic  bullion.  Gold  reoeived  at 
the  Custom  11  juho  during  the  week,  $270,009. 

Nominal  rates  for  exchange  have  been  4  85£@4  86 
for  60-day  and  4  88@4  HH\  for  sight.  Kites  for  actual 
business  opened  on  Monday  at  a  decline  of  one-eighth 
of  a  cent  all  around,  compared  with  those  at  the  close 
of  last  week,  and  the  tone  was  easy,  influenced  by  ex- 
pectations of  dearer  money.  There  was  no  change  in 
rates  on  the  following  day  and  the  tone  continued 
easy,  but  on  Wednesday,  after  a  slight  fall  to  4  8750 
for  short,  there  was  a  recovery  and  the  market  was 
firm  at  the  close.  On  Thursday  tho  tone  was  steady 
at  entirely  unchanged  rates  and  there  appeared  to  be 
a  disposition  to  await  money  market  indications  before 
buying  for  Saturday's  mail.  The  tone  was  heavy  on 
Friday  at  a  decline  of  one-eighth  of  a  cent  all  around. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers: 
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The  market  closed  at  4  84£ @4  86  for  long,  4  »7$  <} 
»  87£  for  short  and  4  87£  @4  88  for  cables.  Com- 
mercial on  banks  4  84£@4  84f  and  documents  for  pay- 
ment 4  83f  @4  85.  Cotton  for  payment  4  83£®4  84, 
cotton  for  acceptance  4  844 <&4  84f  an  1  grain  for 
payment  4  84|@4  85     

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  Endino  March  14.  1908. 


Jurreuoy. 
♦old 


I'otal  gold  and  legal  tender*. 


Received  bv 
K.  r.  Bank*. 

Shipped  bv 
H.  T.  Bank*. 

•3.900.000 
3,f!0  3,000 

I7.60J.000 

S4.218.000 

1,184.000 

$5,400,000 

Net  Interior 
Movement. 

Gain      I81H.000 
Loss     8.416,000 

Loss  18,100,000 


With  the  Sub-Treasury  operations  tbe  result  is  as 
follows . 


Week  Ending  March  14,  1902 

lnt* 
Bank*. 

tut  of          :<t*t  Chant*  Mi 
'lank*.      '  Hank  Holdin**. 

-iankt  interior  movement,  at  above 

I6.100.100 
17.900,000 

•7,600,000     Loss    18,100.000 
21.9C0  000      Loss      4.000,000 

123.800,000 

•29,(00,000  1  Loss    (6.100,000 

The  following  cable  Indicates  the  amount  of  bullion 
n  the  principal  European  banks. 
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BOER   WAR   VICISSITUDES. 

The  capture  of  the  British  general,  Lord  Mothuon, 
by  the  Boors  at  the  close  of  last  week,  with  a  loss  of 
twenty  officers  and  upwards  of  thirty-eight  men  klllod 
or  taken,  naturally  came  with  something  of  a  shock 
to  English  sentiment.  Even  Lord  Bosebery  has  ad- 
vised his  hearers  not  to  under-rate  the  gravity  of  the 
event.  At  Glasgow  he  described  the  news  as  u  heart- 
breaking/' But  in  this,  it  seems  to  us,  Lord  Rose 
bery  himself  exaggerated  the  significance  of  the  dis- 
aster, except  in  so  far  as  he  expressed  the  feeling  of 
bitterness  naturally  occasioned  by  the  news. 

The  capture,  as  we  view  it,  was  not  a  matter  of  any 
strategic  importance.  The  four  guns  will  of  course 
be  very  useful  to  the  Boers.  But  no  important  posi- 
tion was  taken,  the  defeated  British  commander  was 
of  consequence  only  because  of  his  rank  and  title,  and 
as  for  the  prisoners,  the  problem  of  the  Boers  was 
what  to  do  with  them  after  they  had  been  cap- 
tured. The  prompt  release  of  Lwd  Methuen  by 
the  Boers,  when,  under  ordinary  military  conditions, 
his  retention  would  have  been  indispensable  for  pur- 
poses of  exchanging  prisoners,  sufficiently  illustrates 
this  phase  of  the  matter.  The  Boers  have  no  longer 
elthera  government  or  an  army.  Nobody  discusses  Lord 
Methuen's  defeat,  moreover,  as  in  any  sense  a  determin 
ing  factor  in  the  situation.  Indeed,  the  news  has  been 
made  the  occasion  for  a  rather  remarkable  and  signifi- 
cant expression  of  friendliness  to  England  by  a  Ger- 
man minister.  "  Lord  Methuen,"  remarked  Baron 
von  Eichthofen,  the  Prussian  Foreign  Secretary,  to 
the  Deputies  on  Tuesday,  "  deserves  our  whole  sym- 
pathy." This  declaration  was  based  on  personal  es- 
teem for  the  wounded  general,  who  had  been  well- 
known  in  Berlin,  and  whose  personal  qualities,  we  be 
lieve,  are  very  pleasing.  But  the  language  of  the 
declaration  was  too  unusual  to  have  been  inspired  by 
this  alone,  and  in  fact  the  Foreign  Secretary  went  on 
to  warn  his  hearers  not  to  "assume  from  the  very  first 
that  everything  that  happens  on  the  English  side  is 
wrong  and  bad."  He  continued  :  "  If  we  feel  our- 
selves cousins  and  kin  to  England,  we  will  be  able  the 
more  effectively  to  help  our  common  cousinB  in  South 
Africa." 

We  have  no  means  of  knowing  what  special  purpose 
Baron  von  Richthofen  had  in  making  this  declaration. 
It  would,  of  course,  be  hasty  to  assume  that  he  repre- 
sented German  sentiment;  for  national  jealousies,  un- 
fortunately, still  survive  and  govern  national  judg- 
ment of  events.  But  we  think  that  we  do  not  exag- 
gerate in  saying  that  such  a  declaration  before  the 
Prussian  Diet  would  have  been  flatly  impossible  one 
or  two  years  ago.  It  is  because  the  Germans  have  at 
all  events  learned  that  the  English  are  generous  bel- 
ligerents, and  that  they  have  entered  this  fight  with 
determination  to  settle  the  large  questions  which  de- 
pend upon  it,  that  such  a  public  presentation  of  the 
case  will  be  listened  to. 

That  this  rebuff  will  cause  any  change  in  the  Eng 
lish  movement  towards  pacification  of  the  Transvaal 
no  one  of  course  imagines.  Lord  Rosebery's  remark, 
"  We  have  got  to  Bee  this  thing  through,"  was  hardly 
necessary.  A  mishap  of  this  sort  is  rather  apt  to  have 
the  effect,  if  it  has  any,  of  determining  the  Eoglish 
mind  to  increase  the  resources  at  Lord  Kitchener's 
command  so  as  to  end  a  desultory  and  useless  war- 
fare. If  it  does  this,  Lord  Methuen's  defeat  may  in- 
'lireotly  have  served  a  valuable  purpose. 


There  ib  no  roaHoimblo  doubt  that  tho  pacification 
of  tho  Transvaal  is  proceeding  steadily  and  rapidly, 
notwithstanding  the  persistent  guerrilla  warfare  to 
the  Bouth.  There  oould  be  no  better  proof  of  thla 
than  the  progress  of  Witwatersrand  gold  output. 
LaBt  Tuesday's  cabled  estimate  of  the  Chamber  of 
Mines  at  Johannesburg  reckoned  up  81,405  ounces  of 
gold  produced  in  February.  This  is  considerably 
more  than  double  the  output  of  last  November  or  of 
any  preoeding  month  since  the  war  blockade  began. 
It  compares  with  70,340  ounces  in  January  and  with 
52,897  in  December.  Let  it  be  remembered  that  re- 
sumption of  gold  mining  in  the  Transvaal  has 
depended  on  two  things — restoration  of  peace  in  the 
mining  region,  so  that  laborers  could  return  to  the 
mines,  and  security  for  the  railway  routes,  so  that  the 
gold  could  be  forwarded  to  export  points.  Both 
these  pre-requisites  have  been  secured,  otherwise  this 
normally  steady  return  to  former  conditions  would 
have  been  quite  inconceivable.  In  other  words,  the 
situation  simply  is  that  the  war  is  over  in  the  two 
annexed  South  African  States,  while  Lord  Kitchener 
is  engaged  in  putting  down  desultory  warfare  on  the 
soil  of  a  British  colony. 

Our  view  of  the  really  slight  significance  of  the 
latest  incident  in  this  skirmish  war  is  amply  borne  out 
by  the  action  of  the  London  market.  It  was  a  matter 
much  remarked  on  that  shares  of  the  South  African 
companies,  though  they  had  advanced  with  excep- 
tional violence  during  the  two  preceding  months, 
hardly  wavered  when  the  news  was  received  this 
week,  and  are  now  practically  at  the  level  where  they 
stood  immediately  before  the  announcement  of  Lord 
Methuen's  capture.  It  is  true  that  a  sharp  recoil,  not 
based  on  any  news,  but  caused  simply  by  reaction 
from  speculative  excesses,  had  somewhat  lowered 
those  values  before  this  week.  Our  London  letters 
have  fully  set  forth  the  circumstances  of  this  reaction. 
But  the  decline  was  small  in  proportion  to  the  previ- 
ous advance,  and  the  faot  that  such  elements  of 
weakness  had  been  developed  beforehand  adds  sig- 
nificance to  the  steadiness  of  the  shares  this  week.  It 
seems  to  us  that  this  judgment  of  the  market  is  after 
all  the  trustworthy  criterion. 


THE  CENTRAL  RAILROAD  OF  NEW  JERSEY. 

The  advent  of  the  ReadiDg  people  to  the  control  of 
the  Central  Railroad  Company  of  New  Jersey  has 
been  signalized  by  the  issue  of  the  most  complete  and 
comprehensive  annual  report  ever  put  out  by  that 
company.  The  report  is  folio  size  and  occupies  over 
forty  pages.  It  contains  also  a  balance  sheet  and. 
income  statement  for  the  Lehigh  &  Wilkes-Barre 
Coal  Company,  which  the  Central  controls.  This 
elaborate  document  places  the  Central  in  line  with 
the  other  anthracite  companies,  all  of  which  have 
greatly  enlarged  their  annual  statements  within  the 
last  few  years.  The  Central  report  is  for  the  calendar 
year,  that  having  long  been  tho  company's  fiscal  year, 
but  it  Is  announced  that  hereafter  the  fiscal  year  will 
end  with  June  30,  to  make  it  conform  with  the  year 
fixed  by  the  Inter- State  Commerce  Commission  and 
adopted  by  so  many  of  the  roads  in  the  United 
States. 

The  report  shows  satisfactory  results  in  every  direc- 
tion. The  gross  receipts  were  tho  largest  in  the  his- 
tory of  the  company  and  at  $17,189,834  for  1901 
compare  with  $15,733,348  for  1900,  $14,810,003  for 
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*1V,558,^41  and  |ll  I  "'0  for  1898  and 
1897  reBpectively.  What  id  particularly  noteworthy 
in  that  this  growth  la  found  in  all  brauohea  of  fchl 
road'a  buaineaa  For  luHtanoe,  tho  revenue  from  the 
men  han  liae  traffic  waa  $5,073,416  in  1901,  against 
only  $3,416,007  in  L 897,  the  revenue  from  the  coal 
traffic  17,180,816  againat  $5,454,354,  and  the  reve 
nue  from  pasiengera  $1,602,744  againat  $3,281, 
in  1897.  It  ia  alao  worth  noting  that  in  the  mer- 
chandiae  traffic  the  gain  haa  been  proportion  itely 
heaviest  of  all,  allowing  that  the  roid  ia  not  ao  largely 
dependent  upon  the  anthracite  tonnage  aa  in  the  past. 
The  merchandise  earnlnga  formed  33*19  per  cent 
of  total  groaa  earnings  in  1901  and  33-95  per  cent 
in  1900,  againat  only  3953  per  cent  in  1897. 

There  has  at  the  same  time  been  marked  progress 
In  operating  economy  and  efficiency.  Evidences  of 
this  are  found  in  various  directions.  Thus  the  nuiu 
ber  of  tons  of  freight  transported  one  mile  increased 
102  per  cent  in  1901  over  the  number  moved  in  1900, 
while  cost  of  conducting  transportation  increased  but 
J  of  1  per  cent.  Still  more  convincing  proof  of 
what  is  being  accomplished  in  that  particular  is  fur 
niahed  when  examination  is  made  of  the  records  of 
train  mileage.  The  transportation  work  done  has 
steadily  increased,  while  the  train  mileage  has  as 
steadily  decreased.  Comparing  1901  with  1897  it  is 
seen  that  the  number  of  tons  of  revenue  freight  moved 
one  mile  increased  from  1,036  millions  to  1,395  mil- 
lions. On  the  other  hand  this  increased  tonnage  in 
1901  was  moved  with  a  freight  train  mileage  of  only 
2,963,123  miles,  whereas  the  much  smaller  freight 
movement  of  1897  required  the  running  of  4,312,391 
miles  by  the  trains.  What  this  means  will  appear 
when  we  say  that  while  in  1897  the  average  train  load 
of  revenue  freight  was  only  240  tons,  for  1901  the 
similar  average  was  470*9  tons.  Including  company 
material  the  revenue  load  in  1901  was  492-3. 

Considering  the  small  haul  that  the  Central  gets 
on  its  traffic  (the  company's  freight  in  the  late  year 
having  been  moved  an  average  of  only  a  little  over  79 
miles),  such  a  high  train  load  must  be  considered 
quite  an  achievement.  Bites  have  varied  relatively 
little,  the  average  per  ton  per  mile  having  been  882 
mills  in  1901  and  8  71  mills  in  1900,  against  8*56  mills 
in  1897.  As  a  consequence,  however,  of  the  heavier 
lading  of  the  trains,  the  trains  earned  $4  15  per  mile 
nm  in  1901  against  only  $2  05  per  mile  in  1897 — that 
is,  in  the  four  years  the  earnings  per  mile  run  have 
more  than  doubled. 

The  income  statement  for  the  year  is  very  encourag- 
ing. It  shows  that  after  contributing  $640,000  to 
various  funds  ($350,000  to  the  renewal  and  improve- 
ment fund,  $100,000  to  the  insurance  reserve  fund 
and  $190,000  for  depreciation  of  locomotives)  there 
was  a  surplus  on  the  operations  of  the  late  twelve 
months  over  all  charges  and  expenses  in  the  sum  of 
$3,223,483.  The  amount  paid  out  in  dividends  was 
only  $1,570,516,  leaving  a  balance  ($1,652,967)  greater 
than  the  amount  so  paid  for  dividends.  The  divi- 
dends were  5f  per  cent  for  the  twelve  months,  only 
the  last  quarterly  declaration  having  been  at  the 
higher  rate  of  2  per  cent  quarterly.  Had  the  full  8 
per  cent  rate  obtained  through  the  whola  twelve 
months,  the  call  would  have  been  $2,192,944  as  against 
the  $1,670,516  actually  paid.  But  even  on  that  basis 
there  would  be  a  surplus  above  the  dividend  require- 
ments of  over  one  million  dollars — $  1,030,539.  In 
brief,  the  income   account  shows   nearly  12  per  cent 


i  urned  on  the  stook.  The  K  ading  Company  owns 
*  14,500,000  of  the  $27,411,800  outstanding  stock  of 
the  Central;  8  per  cent  on  this  latter  will  give  the 
IT  ading  a  return  of  $1,160,000  per  annum.  The  in- 
terest on  the  $23,000,000  Jersoy  Central  collateral 
trust  mortgage,  issued  by  the  K  ading  Company  to 
pay  for  tho  Jeraey  Central  purchaae,  is  only  $920,000 
per  annum. 

The  report  points  out  that  there  was  a  decrease  in 
the  expenditures  for  maintenance  of  equipment  and 
that  this  followed  from  the  closing  of  the  shops  for  a 
number  of  weeks  in  the  summer  of  1901  on  account 
of  the  machinists'  strike.  President  Baer  states  that 
the  fact  should  not  be  overlooked  that  expenditures  for 
repairs  and  equipment  will  be  increased  during  1902 
because  it  was  impracticable,  owing  to  the  strikes  and 
the  burning  of  the  company's  shops,  to  make  the 
necessary  expenditures  in  the  year  1901  which  under 
normal  conditions  good  railroading  requires.  This  is 
a  fact  of  course  that  should  be  borne  in  mind.  At 
the  same  time  the  comparative  statements  given  in 
the  report  show  that  the  maintenance*  expenses  in 
the  late  year  were  nevertheless  on  a  liberal  scale. 
Thus,  for  maintenance  of  equipment  $1,654,494  was 
spent  in  1901  and  $1,736,687  in  1900,  as  against  only 
$1,198,035  and  $1,146,871  in  1898  and  1897,  respect- 
ively, for  the  same  purpose.  For  maintenance  of 
way  $1,301,760  was  spent  in  1901  and  $1,321,874  in 
1900,  as  against  but  $875,648  in  1898  and  $1,030,633 
tn  1897  If  we  take  the  ratio  of  expenses  to  gross  earn- 
ings, we  find  that  exactly  the  same  proportion  of  earn- 
ings was  spent  for  maintenance  of  way  and  structures 
in  1901  as  in  1897,  namely  8-91  per  cent  in  each  year, 
while  for  maintenance  of  equipment  1082  per  cent  of 
the  gross  earnings  was  spent  in  1901,  as  against  only 
9-91  per  cent  in  1897.  The  advance  in  operating 
efficiency  in  the  same  interval  is  indicated  by  the 
fact  that  cost  of  conducting  transpoitation  took  only 
27-49  per  cent  of  the  gross  earnings  in  1901,  as 
againt  32-80  per  cent  in  1897. 


OLD  AND  NEW  PROBLEMS. 

At  the  recent  commemorative  dinner  given  in 
Philadelphia  by  the  Baldwin  Locomotive  Works,  now 
in  its  seventieth  year,  Mr.  Stuyvesant  Fish  of  the 
Illinois  Central  B*ilroad  delivered  a  brief  address 
which  irresistibly  dropped  into  reminiscence.  G  >ing 
back  to  1775,  he  said  that  the  battle  of  Lexington  was 
heard  of  in  New  York  four  days  after;  thence,  after 
waiting  two  days  for  confirmation,  the  momentous 
intelligence  was  rushed  to  Philadelphia  by  special 
relays  of  horses  in  twenty  hours;  thence  it  reached 
Baltimore  in  another  thirty-four,  Alexandria  in  an- 
other  twenty-two,  and  Charleston  three  weeks  after 
the  occurrence.  The  railway  did  not  really  take  a 
start  until  the  middle  of  the  century,  yet  there  were 
experimental  bits  in  "the  thirties."  Ia  1832  the  sixth 
annual  report  of  the  Baltimore  &  Ohio  mentioned  with 
pleasure  the  encouraging  experiments  already  had  with 
locomotives  made  by  several  persons,  of  whom  Peter 
Cooper  was  one.  In  1829  the  Delaware  &  Hudson 
Canal  Co.  had  tried  two  English  locomotives,  and  in 
1831  the  Albany  &  Soheneotady  had  been  opened,  one 
foreign  and  one  home  made  maohiue  having  boon 
tried  on  it.  Nor  is  the  "monopoly"  a  thing  now  in 
our  own  time,  for  just  seventy  yeara  ago  iN  aw  Jersey 
gave  to  the  Oamden  &  Amboy  l\<.  not  only  a  per 
petual  oharter  but  an  exoluaive  right,  declaring  it  un- 
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lawful  to  build  any  other  road  to  ply  between  Nt>w 
York  and  Philadelphia  "  or  to  compote  in  busln  uhb  " 
with  the  monopoly.  This  exclusive  grant,  long  ago 
voluntarily  relinquished,  was  then  considered  only  a 
fair  inducement  to  hazard  such  a  questionable  under- 
taking. 

So  much  of  reminiscence  may  be  mentioned,  bocanso 
naturally  appropriate  and  unavoidable  on  an  occasion 
when  a  locomotive-building  company  looks  back  at  its 
own  development,  which  has  kept  step  with  that  of 
railroads  and  the  country.  From  the  humblest  be- 
ginning, by  an  artisan  who  turned  aside  from  his 
regular  trade  to  almost  literally  hammer  out  by  his 
own  labor  a  small  steam  wagon  which  would  propel 
itself  on  rails,  this  company  has  grown  to  a  regular 
weekly  output  and  a  considerable  power  of  elasticity 
to  execute  hurry  orders  as  well.  It  is  a  long  vista  to 
look  back  through,  and  in  the  far  distance  is  the 
memory  of  that  sturdy  English  doubter,  among 
George  "Stephenson's  opponents,  who  declared  that  if 
the  projected  railway  with  a  roaring  steam  engine  as 
motive  power  ever  did  come  to  pass  he  would  eat  a 
stewed  engine  wheel  for  his  breakfast. 

The  end  of  one  century  of  the  republic  brought  a 
surfeit  of  review  and  reminiscence,  and  so  this  must 
not  be  further  Indulged;  but  there  is  an  encourage- 
ment for  those  who  are  dismayed  by  the  apparent 
piling  of  trouble  upon  trouble  and  the  arraying  of 
class  and  faction  against  one  another  now,  in  having 
the  faot  recalled  (as  Mr.  Fish  recalls  it  in  his  brief 
speech)  that  such  struggles  are  no  new  thiDg.  When 
the  young  republic  had  painfully  cut  itself  free, 
nearly  all  its  wealth  was  in  land,  and  this  land 
was  held  by  only  a  few  persons  and  families. 
So  the  landed  proprietors  sought  to  govern, 
and  they  attached  or  tried  "  to  attach  property 
qualifications  to  suffrage ;  it  was  not  until  after 
a  struggle  that  democracy  based  upon  individual 
suffrage  became  established.  Later,  banks  appeared 
to  have  an  undue  share  of  existing  wealth,  and  hos- 
tility was  aroused  against  them,  culminating  in  the 
action  of  Jackson  against  the  central  bank.  Then  Eli 
Whitney,  a  Yankee  school-teacher,  conceived  the  bet- 
ter way  of  cleansing  cotton,  and  without  aiming  to 
make  trouble  gave  a  new  value  to  slave  labor  and 
started  a  strife  which  took  half  a  century  to  settle. 
Then  came  an  anti- railroad  struggle,  and  this  is  not 
yet  ended,  for  it  has  expanded  into  the  anti-trust 
movement,  which  is  still  on. 

The  fact  that  the  country  has  endured  and  sur- 
vived the  others  justifies  faith  that  it  will  survive  this 
struggle  also,  and  will  continue  to  grow.  We  ar»« 
not,  and  cannot  again  be,  a  borrowing  nation  as  we 
formerly  were;  on  the  contrary,  we  are  becoming  a 
lender  for  the  world.  Mr.  Fish  cites  one  contrast 
which  well  illustrates  the  change.  When  he  entered 
the  service  of  the  Illinois  Central  less  than  one 
seventh  of  its  capital  stock  of  about  25  £  millions  was 
owned  in  America  (by  only  338  persons  in  all),  and 
the  three  Illinois  itockholders  (two  of  whom  were 
President  and  Treasurer  of  the  road)  owned  only 
$15,700;  over  one  half  of  the  whole  stock  was  owned 
in  Great  Britain,  and  one  concern  in  Holland  owned 
thirty  per  cent.  Now,  5,180  Americans  own  nearly 
three- fourths  of  the  present  stock  of  about  79  millions 
and  989  persons  in  Illinois  (among  whom  are  many  of 
the  road's  employes)  own  over  7J  millions,  which  is 
nearly  double  what  is  now  held  in  Holland.  One- 
half  of  the  number  of  shares  is  owned  in  lots  of 


$60,000  or  loss,  and  the  average  holding  is  $10,380; 
thore  are  also  5,684  persons  in  all,  hero  and  abroad, 
who  hold  less  than  $10,000  eaoh. 

As  it  might  bo  expresBod,  wo  own  ourselves  now. 
Similar  changes  from  foreign  to  American  ownerHhip 
of  Amerioan  properties  could  be  found  elsewhere,  and 
even  more  striking  figures  could  be  given  to  show  the 
wide  popular  distribution  of  shares  in  railways,  banks 
and  other  so-called  monopolies.  The  old  enmity  of 
Have-not  to  Have  continues.  But  here  is  the  country 
where  the  number  in  the  latter  olass  grows  absolutely 
and  relatively  larger,  and  where  poverty  is  becoming 
almost  the  result  of  choice.  Hence  the  final  solvent 
of  contest  is  the  discovery  of  the  fact  that  in  this 
country  wealth  resides  not  so  much  in  what  has  been  pro- 
duced as  in  the  qualities  the  people  themselves 
possess  which  make  productive  and  accumulative 
power. 


RAILROAD  GROSS  EARNINGS  FOR 
FEBRUARY. 

The  influence  of  the  bad  weather  experienced  dur- 
ing February,  and  also  to  some  extent  of  last  season's 
crop  shortage,  is  shown  in  our  preliminary  statement 
of  railroad  gross  earnings  for  that  month,  which  we 
present  to-day.  Oat  of  92  roads  contributing  re- 
turns, 32  report  decreases.  Moreover,  if  we  take 
only  the  larger  changes — that  is  those  amounting  to 
$30,000  or  over — we  have  almost  as  many  decreases  as 
there  are  increases.  Here  is  a  statement  bringing  out 
that  fact.  It  shows  the  principal  increases  and  de- 
creases for  the  month  among  the  roads  which  have 
thus  far  reported. 

PRINCIPAL  CHANGES  HI  GROSS  KARNING8  IN  FEBRUARY. 

Northern  Pacific *  $607,027 

at.  Northern  System.  482,868 

Canadian  Pacific 360,811 

Wabash 125.672 

8t.Louis  <fe  San  Fran..  120,961 

Baltimore  &  Ohio 112,628 

Louisville  &  NashviUe  101.963 

Minn.8t.P.&8.8teM..  92.302 

Choo.Oklahoma&Gulf  90,641 

Chesapeake  &  Ohio...  82,395 

Pere  Marquette *  48.175 

Colorado  &  Southern.  48,166 

Wisconsin  Central 39,108 

Chicago  &  East  111 ....  34,153 


Total   (representing 
16  roads) $2,347,370 


Decreases. 

Missouri  Paciflo 

$173,000 

Texas  &  Paciflo 

84,220 

Mo.  Kans.  &  Texas... 

74.409 

St.  Louis  Southwest... 

65,771 

Buffalo  Rooh.  &  Pitts.. 

63.343 

Olev.  Oin.  Oliio.  &  St.  L. 

50,438 

43,552 

Minn.  &  St.  Louis 

37,269 

Seaboard  Air  Line 

31,716 

30.061 

Total  (represent- 

ing 10  roads)... 

$653,779 

*  For  three  weeks  of  February  only. 

Compared  with  the  long  list  of  gains  to  which  we 
have  become  accustomed  the  last  few  years,  the  num- 
ber of  increases  hore  obviously  seems  small.  It  will 
also  no  doubt  be  noticed  that  the  amounts  of  these 
increases  for  the  separate  roads,  outside  of  the  first 
three  given,  are  not  very  large.  The  three  exceptions 
are  all  roads  in  the  same  section  of  the  country — 
namely  the  trans- Continental  lines  on  the  north — and 
their  large  gains  follow  presumably  almost  entirely 
as  the  result  of  the  excellent  spring-wheat  crop 
raised  in  the  N  orth  west  last  season.  The  Northe  rn 
Pacific  reports  $607,027  improvement  for  the  month, 
the  Great  Northern  $482  868  increase  and  the  Cana- 
dian Pacific  $360,811,  making  for  the  three  systems 
combined  only  a  little  less  than  1 !.  million  dollars — in 
exact  figures,  $1,450,706.  The  grain  movement  as  a 
whole  in  the  West,  as  we  shall  presently  show,  under- 
went striking  contraction.  But  it  is  noteworthy  that 
at  Duluth  the  deliveries  of  spring  wheat  for  the  four 
weeks  ending  March  1  the  present  year  amounted  to 
2,113,645  buBhels,  against  only  793,237  bushels  in  the 
corresponding  four  weeks  of  last  year. 
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Notwithstanding,  however,  the  Increased  number 
losses  oq  the  separate  roads  and  the  decreased 
gains,  the  final  result  on  the  roads  that  are  included 
lu  our  compilation  is  better  than  for  February  last 
year.  That  is  to  say,  on  the  whole  body  of  roads 
(embracing  the  present  year  94,914  miles),  there  is  an 
increase  over  the  same  month  iu  1901  in  amount  of 
$1,N96,954,  or  |«M  per  cent.  It  is  true  that  this 
rease  of  91,896,954  amounts  to  but  little  more 
than  the  combined  gain  already  referred  to  on  the 
Canadian  1'acifio,  the  Great  Northern  and  the  Northern 
ttio.  With  these  roads  excluded  and  a  few  others 
in  the  same  section  which  have  benefited  by  reason 
of  the  same  circumstance — that  is,  the  larger  spring 
wheat  results  of  1902  as  oompared  with  the  poor 
yield  of  1901 — there  would  be  a  decrease  rather 
than  an  increase,  though  a  decrease  for  only  a 
small  amount.  But  even  this  is  to  be  regarded 
as  a  very  satisfactory  showing,  considering  the 
adverse  influences  and  conditions  which  pre- 
vailed during  the  month.  It  should  be  remem- 
bered that  we  are  comparing  with  very  large  earnings 
last  year  (speaking  of  the  results  as  a  whole),  and  that 
the  roads  must  be  regarded  as  doing  well  when  they 
are  maintaining  these  heavy  totals  of  1901.  Our  Feb- 
ruary statement  last  year  showed  $3,696,858  improve- 
ment, or  791  per  cent.  This,  moreover,  followed  a 
still  larger  improvement  the  year  preceding,  when  the 
gain  over  1899  aggregated  no  less  than  $7,292,080,  or 
20  per  cent.  The  farther  increase  the  present  year  of 
$1,896,954  comes  on  top  of  these  large  increases  in 
the  two  years  preceding.  Here  are  the  monthly  totals 
for  the  last  10  years. 


February. 

1893  (127  roads) . 

1894  (119  roads). 

1895  (125  roads), 

1896  (123  roads  >. 

1897  (125  roads) 
1896(126  roadi) 

1899  (118  roaus, 

1900  (103  roads) 

1901  <1C6  roads) 
1908  (  92  roads) 


Jan. 
1893 
1894 
1896 
1896 
1897 
1898 
1899 
1900 
1901 
1902 


1  to  Feb.  28 
(.1-6  roads) 
(119  roads) 
(125  roads) 
(182  roads) 
i  126  roads) 
(126  roads) 
(117  roads) 
(102  roads) 
(104  roads) 
(  92  roads) 


Mileage. 

Year 

Fear 

Mem, 

Preceding 

Mile*. 

Mile*. 

88.886 

87,108 

92.039 

89,732 

96,086 

95.9?6 

89,851 

£8.892    1 

91,861 

91,177    1 

95.606 

94.671 

92,273 

91,211 

94.048 

91,829 

98,076 

96,28) 

94,914 

93.269 

88488 

86.710 

92,039 

89.732 

96.086 

96,986 

69.199 

88,837 

91.864 

91,177 

95.367 

94.427 

98.236 

91174 

93,769 

91,656 

98.039 

95.240 

1      94,914 

9^,269 

Earnings. 


Tear 
Given. 


36,490,964 
81.135.0rt2 
3 1,780,085 
83,770.418 
38,393,769 
39,207,730 
37.069,046 
43,739,672 
50,430,204 
50,301,694 

73,406.836 
64,924,892' 
67,062.138 
70.E4l.8CO' 
67,321,230 
80.195,211 : 
79,001.425 
92,  i  6.1 6 j 
106,69.\137 
108,781.813 


Tear 
Preceding. 


I 

86.839 
35.873, 
88,475 
29,6-<4 
84,037, 
31,336 
37,580, 
38.447 
46.733. 
48,404, 

73,010, 
74606, 
67.91'', 
62,653, 
70.779, 
69,217, 
76  844 
78.114, 
98,151, 
102,330 


«91 
671 

819 
878 
461 
397 
636 
.692 
84*" 
740 

662 
712 
651 
,690 
471 
374 
.948 
,962 
,022 
,497 


lncreait 

or 
Decreatt 


Dec. 
Dee. 
Dec. 
Inc. 
Dec. 
Inc. 
Dec. 
Inc. 
Inc. 
Inc. 

Inc. 

Dec. 

Dec. 

Jnc. 

Dec. 

lnc 

Inc 

lnc 

Inc 

lnc 


1,342,927 
4,738,609 

755,784 
4.092,135 

693.694 
4,873,338 

021,490 
7,292.0-iO 
8.696.868 
1,896,954 

334.673 

9,680,820 

866.413 

7,888.110 

8.468.2(1 

10,977,887 
2.166.477 

13.941,298 
8.539.116 
6,451,316 


Note.— We  do  not  include  the  Mexloan  roads  In  any  of  the  years. 

As  was  stated  in  the  review  of  the  month  contained 
in  our  Bank  and  Quotation  Supplement  issued 
last  week,  the  weather  conditions  during  February 
1903  were  more  seriously  and  continuously  adverse 
than  in  any  winter  month  for  a  long  series  of  years. 
There  was  a  wide  spread  snow  storm  covering  the 
northern  part  of  the  country  at  the  very  beginniug 
of  the  month,  and  from  that  time  to  the  very  last  day 
of  February  there  was  an  almost  uninterrupted  series 
of  disturbances  and  drawbacks  of  the  same  kind.  Oq 
the  17th  there  was  an  especially  heavy  fall  of  snow, 
the  storm  on  that  occasion  being  second  only  to  the 
memorable  blizzards  of  1888  and  1899,  though  it  did 
not  cover  so  wide  an  area  as  either  of  these.  On  the 
21st  and  22d  came  a  sleet  storm  of  unparalleled  sever- 
ity, which  caused  the  prostration  of  telegraph  wires, 
telephone,  electric   light  and   trolley  wires   and  poles 


to  an  extent  never  before  known,  l'hiladelphia  being 
for  a  time  entirely  cut  off  from  wire  connection  with 
the  outside  world.  The  month  closed  on  the  28th 
with  an  extraordinarily  heavy  rain  storm  covering  the 
greater  part  of  the  country,  leading  to  floods  and 
freshets  nearly  eveiywhere  east  of  the  Mississippi 
Kiver. 

The  grain  movement  at  the  West  was  of  unusually 
small  proportions.  Notwithstanding  the  increased 
spring-wheat  deliveries  at  a  number  of  points,  the 
wheat  receipts  at  the  Western  primary  markets  as  a 
whole  aggregated  ouly  11,505,699  bushels  io  the  four 
weeks  ending  Maroh  1  the  present  year,  against 
12,416,810  bushels  in  the  same  four  weeks  last  year. 
The  corn  deliveries  were  no  more  than  7,311,645  bush- 
els, against  21,679,026  bushels  last  year,  while  the  oats 
receipts  were  only  6,955,035  bushels,  against  14,143,624 
bushels.  In  wheat  and  corn  there  had  been  a  falling 
off  last  year  likewise.  Taking  wheat,  corn,  oats, 
barley  and  rye  together,  the  receipts  for  the  four  weeks 
of  February  the  present  year  were  only  28,289,663 
bushels,  as  against  51,083,192  bushels  in  1901  and 
51,974,543  bushels  in  1900.  We  annex  our  usual  state- 
ment giving  full  details  of  the  grain  movement  at 
each  of  the  leading  markets  the  last  two  years. 

BIOBIPTS  OF    FLOUR  AND    GRAIN  FOR  FOUR  WIRKB  BNDINO   MARCH   1 
AND  BINCB  JANUARY  1. 


OMcaoo- 
4  wks.  Feb.,  1902 
4  wks.  Feb.,  1901 
Since  Jan.l.  1902 
Since  J  an.  1,1901 

Mitw^kee— 
4  wks.  Feb..  1902 
4  wks.  Feb.,  190 
Since  - inn. t,l»(>2 
Since  Jan.l,  190) 

St.  t,o«<«- 
4  wks.  Feb.. 
4  wks.  Feb., 
Since. lan.l. 
Since  J  an.  i. 

Toledo  - 
4  wks.  Feb., 
4  wks.  Feb.. 
Since  Jan.i. 
Since  Jan. 1. 

Detroit 
4  wks.  Feb.. 
4  wks.  Feb., 
since  Jan.i, 
Since  Jan. 1. 

Cteveiiti'i 

4  wks.  Feb., 
4  wks.  Feb., 
Slnoe.Ian.l, 
Since  Jan.l. 


190 

190) 
1902 
1901 

1902 
190) 
19H3 
1901 

1902 
1901 
1902 
1901 

1902 
1901 
190* 
1901 

4  wks.  Feb.  1902 
4  wks.  Feb.,  190i 
Since  Jan.l.  1902 
Since  Jan.l.  1901 

D    ut. 
4  wks.  Feb., 
4  wks.  Feb  , 
SlnceJan.l. 


1902 

1901 

1»02 

Since  Jan.l.  1901 

M»T1'    "IMili-       | 

4  wks.  Feb.,  19021 
4  wks.  Feb.,  1901 
■slnoe  Jan.1.1902 

Since  Jan.l,  19011 

Kanme  Oitu- 
4  wks.  Feb.,  1902i 
4  wks.  Feb..  1901 J 
Since  Jan.l.  19031 
Since  Jan.l.  1901; 

lotal  of  alt- 
4  wks.  Feb.,  1902 
4  wks.  Feb.,190l| 
Slnoe  Jan.l.  1902 
Since  Jan.l,  19011 


Flour. 
(bbU.) 


766,222 

k«  1,268 

1,8*1,761 

2  043.117 

9\976 

127.601 
8*9,446 
263,675 

138.110 
167.M0 
339.975 
371.6K' 

45( 

101,4-K 

3.201 

213.20*' 

19,60( 
22,10' 
43,600 
49,009 

41,897 
111,614 


104.700 

96.900 

233.655 

220,350 

95,000 

'  95,000 


W  heat. 
(truth.) 


1,674,650 
1,428.249 
3,944.947 
4.072,910 

640.200 

651.000 

1,642,6'iC 

1,522,500 

482  4:^8 

940  795 

96*13- 

2,414  906 

146.486 
286.166 
358.482 
679,1*6 

88,716 
109.104 
196.395 
266  650 

189,874 
118,159 

294,09'' 

330.11-8 

147.100 
35.760 

884.400 
74,960 

8.118.646 

79S.237 
4.027,976 
1,686,060 

6,682.690 

6.400.650 

15,167.660 

13.561,850 

466,000 
1.714.800 

981,600 
4,164,70u 


Horn, 

(.bush.) 


1.891.611 

8.4*9406 

6,679  H?6 

80,176  788 

295.45 
196.200 
760,660 
777  600 

987,206 
8.714.315 
.1,!H6  166 
6.794,645 

363,619 

1,417.687 
1.472.5x6 
8,263.783 

188.616 
416,20) 
337,8-<S 
966  »6  > 

303,659 
1,884.862 
1,051,676 
3.O40.17. 

1.487.5P0 
1,878800 
4  254.81" 
4.866.200 

626 
8.106.053 

626 
3,487.892 

818  960 

2.1-2.460 

982  000 

3.994,600 

1,663,600 
1.004.250 
4.345.000 
8,074,250 


Uau, 
(.bush.) 


8.08  •,999 

8400.08i 

8,782.021 

18,515,27h 

447,800 

6<2,4(X 

1.801. 3ji 

1.895.6  >' 

1,248.92 
1.  09.7-6 
S.50-,f2o 
8.689.620 

245,100 
2564,2 
-01.741 
676.438 

206.656 
238.488 
6~0,495 

489.066 

3J6.S58 
7M1.103 

1.059,303 
1.612  2S9 

673,876 
l.OOB.ooO 
1.764  176 
2.216  80o 

17.6  -r 

90  57S 

82,018 

840.716 

357,801' 
1,129,89 

v08,860 
8,3  .(6,460 

643,600 

376.40H 

1.3 1 2  4'  0 

6S4.600 


1,251954  11.505,599  7,811.645    «.t>65,03 

1476.033  12.416.810  21, «79,'W3  14, 148.021 

2,9'-S  lSi  27,8W5,24rt  24.7.0  54tt  iy,8«3,10. 

3,160.9701  28.658,850  47.914.798  30,806.691 


Barley, 
(biuh.) 

Rye. 
Ibtuh.) 

1,118.260 

1,082.250 
8.747.871' 
8.190  983 

70,900 
164.499 
X28.875 
329,970 

713,300 

84 >  26) 
2.12M.600 
a.OaH.400 

51.600 

86.600 

284.800 

811,500 

13-,2'.0 
121.260 
43-.751 
309.600 

16  600 

78.760 

66,500 

189.000 

3,200 
87.600 

6.070 
92.000 

10.400 
26.980 
38.340 
66.238 

143,200 
834.660 
370,2'0 
606.460 

84,600 

28,600 
46,800 
64.000 

36,789 

0,«89 

98.00* 

21  41. 

2.375 
18.827 

10.000 

41.698 

ie*,88o 

107,720 

446.260 
275,810 

86,760 
20,030 
89  080 
64,040 

8,318.849 

8,4*1.00* 
6,229.042 
6.449.006 

804.085 
418  186 
S64.405 
880.34  6 

As  usual,  the  bulk  of  the  losses  in  the  grain  move- 
ment occurred  at  Chicago,  that  being  the  largest 
Western  receiving  poinr.  For  the  month  the  receipts 
at  that  point  were  no  more  than  7,755,060  bushels  the 
present  year,  as  against  18,796,604  iu  February  1901, 
22,580,323  in  February  1900  and  24,702,627  bushels 
in  February  1899.  This  comparison  will  serve  better 
than  anything  else  to  indicate  the  smallness  of  the 
Western  grain  movement  the  present  year  and  the 
extent  of  the  deoline  which  has  ooourred.  The  fol- 
lowing table  shows  the  particulars  of  the  OhiN 
receipts. 
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RECEIPTS  AT  CHICAGO  DURING  KBIIHUAIIY    AND  H1NCK  JANUAUr    1. 

February. 

sine,  January  I, 

utoa. 

1001. 

1900. 

11102. 

11101. 

1800, 

Wheat  bush. 

1,871,700 

1,861,904 

947,010 

8.084,897 

8,868,416 

3,494,878 

Corn...  bush. 

1.832.001 

8.108,080 

12,140,410 

6,144.0011 

10.858.0t8 

21.2211.24  1 

Oats.. .bush. 

8,046,640 

s.iih.hh: 

7,448,920 

8.10B.774 

17.728,207 

15,415,266 

Rye  ...bush. 

72,600 

161,087 

161.610 

2*0.060 

811,180 

880,788 

Barloy.bush. 

1,181.100 

1,068,200 

l,M01,86r 

2.676,770 

3,090,37( 

4,101,801 

Total  gl  11  In 

7,785.080 

18,706.604 

82  6HO.H83 

19.801,154 

44,236,800 

13,651.400 

Flour.,  bbls. 

760,936 

854,488 

1.260,031 

1,095.418 

1,872,087 

2,440  146 

Pork....bbls. 

881 

410 

400 

1,816 

660 

021 

Cut  111   (H.  Ins 

7,888.778 

11,304,101 

14,171.629 

10.6(6,600 

26.670.363 

31,212.580 

Lard lbs. 

8.715.12H 

4,473,166 

4,140,767 

10,480,580 

li. :'.;:i. mii 

8.888,187 

Live  hogsNo 

941.060 

866.880 

704."  17 

1.8*8.048 

1.749,470 

1.676.748 

The  foregoing,  it  will  be  noticed,  gives  a  few  items 
of  the  provisions  movement,  which  also  fell  below  the 
amounts  of  the  years  preceding.  The  receipts  of 
live  hogs,  however,  appear  to  have  been  larger,  941,- 
050  head  having  been  delivered  In  1902,  as  against 
865,860  head  in  1901  and  794,847  head  in  1900.  We 
may  add  that  the  live-stock  movement  as  a  whole  (we 
mean  including  cattle,  etc.)  also  appears  to  have 
been  a  little  larger,  the  statistics  showing  deliveries 
of  24,650  car-loads  at  Chicago  the  present  year,  as 
against  23,341  car-loads  in  1901,  21,796  car-loads  in 
1900  and  20,054  car-loads  in  1899. 

Southern  roads  had  an  advantage  in  a  larger  cotton 
movement  than  last  year,  though  that  does  not  apply 
to  all  sections  of  the  country.  At  the  Southern  out- 
ports  the  receipts  were  551,125  bales  this  year,  as 
against  460,328  bates  in  1901,  but  as  against  733,212 
bales  in  1900.  The  gross  shipments  overland  were 
176,798  bales,  as  against  151,894  bales  in  1901  and 
181,683  bales  in  1900. 

RECEIPT8  OF   COTTON  AT   SOUTHERN   PORTS    IN   FEBRUARY,  AND  FROM 
JANUARY   I  TO  MARCH   1,  IN   1902,   1901  AND  1900. 


Ports. 


QalTeston bales 

Sabine  Pas-,   Ac. 

Hew  Orleans , 

Mobile 

Penssoo.a,  Ac 

Savannah 

Brunswick,  Ao 

Oharleston 

Port  Royal,  Ao 

Wilmington 

Washington,  Ao 

Norfolk 

Newport  News,  Ao 


Total. 


February. 


1002. 


661.126 


1901. 


174,216 

138,871 

10.689 

6,404 

186,510 

167,577 

10,402 

6,695 

14,789 

16,056 

69,225 

77,306 

10.716 

9,242 

19.273 

6,483 

168 

161 

30,082 

11384 

6 

16 

83,701 

20,407 

11,421 

1,891 

460,328 


1900. 

168,068 

8.680 

224,800 

18,307 

26,2,12 

158,544 

13,232 

87,498 

2 

23,267 

76 

64,787 

6,874 


Since  January  1. 


1902. 


1901. 


418,816 

381,631 

13,474 

16.408 

686,274 

417,406 

26.046 

15.5J8 

66,700 

89,363 

189,563 

177,848 

26,440 

28,574 

46,626 

19.346 

218 

214 

46.455 

26.43. 

53 

68 

96.412 

66,863 

16.207 

3,971 

733.212  1.469.6B3  1,175.110  1,455,738 


1900. 

816,169 
32,693 

471,642 
62  626 
48.796 

278  266 

31,864 

69.401 

27 

47.464 

147 

104,081 
13  574 


To  complete  our  review  we  give  our  usual  series  of 
tablea  showing  the  earnings  of  the  leading  roads 
arranged  in  groups  back  to  1897.  The  Southwestern 
group  is  the  only  one  recording  a  lower  total  for  1902 
than  for  1901,  though  even  here  the  falling-off  is  only 
small.  It  was  in  that  section  of  the  country,  it  will 
be  remembered,  that  the  crop  shortage  was  most  pro- 
nounced. 


WARNINGS  OF  SOUTHERN  GROUP. 


Ftbruary. 

Alabama  Qt.  So. 
Cent,  of  Georgia. 
Chesap.  A  Ohio.. 
Oln.N.O.ATex.P. 
Lonlsv.ANashv.6 
Mobile  A  Ohio.. 
Nash.Chat-A  St. I.. 
Norfolk  A  West.. 
Southern  Ry...  -^ 

Memphis  Dlv.  '. 

St. Louis  Dlv.  ) 
TazooAMIss.Val. 

Total 


1902 

1901. 

1 

f 

212.440 

188.917 

618,480 

826,701 

1.20-1,517 

1,126.102 

42-.606 

409,001 

2  885,900 

2.288,0:>7 

+497,000 

t481.400i 

t8l8  0.!t 

tooo.830 

1,207,670 

1,238.077 

C2,(J21,O80 

c2.037.389 

516,874 

662,620 

10,004,104 

10,427,  .17.1 

1900. 

1809. 

1808 

t 

t 

t 

168.640 

131,801 

142,770 

609.080 

447.H7*- 

406,501 

888.71-8 

776  9<8 

018,800 

302. 11 -1 

822,897 

821,181 

2.1*3.07!- 

1,851,841 

1,75»  0-4 

+477,470 

+842,001 

851,196 

*580.278 

400.81' 

436.141 

1,080,015 

773,48 

87  6.86c 

e3,*>  68.314 

c2,O!50,612 

C  1,862,843 

181.6H6 

114  88* 

121,442 

424.HH1 

8l6,m 

480.898 

0,480,288 

7,848,92b 

7,746,124 

1897. 

8 

127,415 
474.1*8) 
775.708 
201,514 

1,687.8-8 
331  529 
420  9*2 
769,404 

1,570.022 
100,802 
1C4.S48 
841,805 

6,887.682 


►  Includes  Montgomery  Division  for  icoa,  1001, 1000  and  1*90. 

»  include*  Padnoan  *  Memphis  Division  111  these  rears. 

t>  irreiKDtpn  material  carried  for  company's  own  use  i»  no  longer  crn>nt<oi  to 

earnings,  LholMirn  having  been  eliminated  from   both  earnings  a/Ml   expenses. 

I'be  figure*  for  1002,  1001  and  1000  areglyen  on  this  bail*. 
«  Figure*   for   1H02,  I0oi,  1000,  1*1.0  and  ihhh  include   Booth    Carolina  A 

Georgia,    Mobile   *    lllriiiifighaifi    and    181    miles   of    Al.lantlo    A    Yadkin   and 

Atlantic  A  f>«n villi,. 


PARKINGS  OF  MIDDLB  AND  M IDOLS   WESTERN  ROAD*. 


Vebruit.ru. 


Ann  Arbor.... 
Bair.Rooh.  A  I'll  l" 
Chicago  A  Hast  III. 
Chlo.lnd.A  LoollY. 
Olov.l.or.  A  Wheel. 
HTansv.ATerre  II. 
Hooking   Valley... 
Illinois  Central  t 
Pere  Marquette... 
Plttsb'g  A  Woit'n 
St.  L.  Van.  AT.  II. 
•Pol.  *  Ohio  Ceiu. 
Tol.  Peo.  A  West. 
Tni.  mi.  I..  A  West. 
Wheel.  A  L.  Kr>«. 
Clev.  Can.  A  So 


Total 


1009. 

1001. 

1800. 

1890. 

1886. 

6 

8 

8 

8 

8 

187.770 

197,811 

180,168 

112.004 

126.002 

880,005 

108,808 

888,807 

900,018 

26H.K6M 

607,24- 

47:1,005 

421,26'. 

:i»n  mix 

887.018 

288,090 

270,640 

2*7.101 

227,107 

215.406 

•130,270 

130,2  0 

14*,0   * 

110,708 

107.070 

102,018 

108371 

117,47; 

H0.088 

02.016 

304,211 

384,272 

82.1,170 

100.012 

171,888 

2,084,910 

2,960.365 

0.0:11,116 

8,162,880 

8488,808 

+648,617 

69  i,842 

677.402 

188,808 

+441,204 

250.215 

28W.771 

246.660 

106.340 

188.847 

101,282 

168620 

147,1*8 

120,8*0 

118,680 

188,019 

168,986 

170,82* 

110,889 

1 1 1.026 

m,6o; 

87.843 

"-5.327 

78,408 

77.124 

170,022 

201,721 

183,409 

187.M-J. 

1(0  210 

|    230  287 

217,818 

209,078 

156,602 

<      96.6i  6 
X      40.4."0 

6,526,744 

0.478  067 

8.018,082 

4.828.662 

4,726,009 

1807. 

8 

06,88*1 
886,781 

829.820 

202.723 

H2.03I 

77,026 

167,711 

1,701  210 

+423.62* 

175,48* 

111.22* 

)  1 7,476 

76,040 

107,477 

61,4*7 

40  177 

4,123.888 


t  Includes  the  operations  of  the  St.  Louis  Alton  A  Torre  llauie,  the  Chesa- 
peake Ohio  A  Southwestern  and  Ohio  Valley  tor  all  tnt  yoars,  and  Chicago  A 
Texas  for  1902,  1901,  1900,  1800  and  1*98.  Results  on  Yazoo  Branch  are  not 
Included  after  1897. 

♦  These  flgures  are  simply  the  totals  of  the  Chicago  A  West  Michigan.  De- 
troit Grand  KiiDlds  A  Western  and  Flint  A  Pore  Marquette  combined. 

•  February,  1902,  not  reported  ;  taken  same  as  last  year. 


MAKNING* 

i»K  NORTH  WNBTWKN   AND  NORTH   PACIFIC  GROUP. 

February. 

1902. 

1901. 

it  00 

iUt9 

1*0*. 

1*07. 

8 

* 

t 

8 

f 

li 

aori.Oed.K.A  No 

801,240 

888,012 

350,08) 

356,847 

3.7  632 

810,801 

Canadian  Pacific 

2.338.00  0 

1.977.180 

1,954.08 

1.763,3b8 

1.494  597 

1.872.094 

h io.  lit.  West.. 

6^7.008 

624  808 

521  643 

451,087 

416,686 

898.406 

luluth  S.8.A  Atl 

195,176 

166,061 

187,798 

134,820 

1C8  453 

96,106 

Jroat  Northern.. 

13.223  376 

*1.74",638 

*  1,827.530 

tl  465,189 

1.274.306 

1,021.727 

Iowa  Central... 

206,633 

200.939 

170,70" 

168.41b 

148.817 

128.704 

xinn.A  8t.  Louts 

280.484 

257,708 

181,160 

175,108 

148.297 

195,189 

M.  St.P  AS.S.M. 

387,6-2 

294,880 

330.602 

235,077 

253,60b 

228,448 

N  >Ttb.  Pacific. ) 
St.  Paul  A  Du).  J 

2.789,160 

2,182,13d( 

61,064.767 

51,568,918 

bl,606,646 

1,029,506 

112,826 

121,382 

102,068 

87,879 

St.  Jos.  A  Gr.  Isl.. 

•110.840 

110,840 

91,030 

86,172 

110,000 

108.891 

Wisconsin  Cent'l. 

396,1  Ou 
9,788,108 

366.892 
8.189,523 

340,104 

8,03  .',4  26 

316,412 
6,311,64 

842,503 

306,078 

Total 

6,812,320 

5.116,388 

b  Includes  proprietary  lines  in  1002. 1901,  1900, 1899  and  1898. 
t  Includes  the  earnings  of  Spokane  Falls  A  Northern  for  19(2, 1901. 1900  and 
1899. 
*  February.  1802,  not  reported  ;  taken  same  as  last  year. 

EARNINGS  OK  SOUTHWESTERN  GROUP. 


February. 

1002 
( 

1001. 
8 

1100. 

* 

1899. 

1898. 

1897 

8 

8 

8 

ChocOkl.AG. 

398,748 

806,105 

269,716 

116,467 

128.900 

88,827 

Den.AKioOr 

739,300 

768.100 

709,894 

683,348 

666,718 

436  963 

Int.AGt.  No.. 

353,818 

360,195 

330,749 

277,970 

299,130 

288,026 

Ho.  K.  A  Tex 

1,111.690 

1,1-56,099 

929,801 

822,635 

846,478 

877  718 

Mo.P.AIr.Mt. 

2.456.000 

2,629.000 

2.261.361 

1,890,436 

2,008,000 

1,853,819 

B.  Gr.  West 

♦292,400 

292,400 

831,682 

219,383 

208.724 

167,678 

St.L.AS.Fr. 

n 

,     607,705 

522.036 

564.898 

471,938 

K.C.F.S.AM. 

( 1,674,137 

1.463,17c 

)     419,878 

353,410 

428  606 

391,431 

F.W.AR.Gr. 

) 

(      27,609 

38.969 

87,002 

21,708 

8t.L.  Sonthw. 

560  868 

616629 

449,697 

3o7,lll 

461,85b 

366,689 

Texas  A  Pao. 

876,490 
8,380,429 

969.70 

730,141 
7,060.244 

686.S90 
6,788,013 

068,873 
6,277,910 

532,886 

Total 

9,6:0.404 

6,484,0(2 

*  February,  1602,  not  reported  ;  taken  same  as  last  year. 
WARNINGS  OF  TRUNK  LINES. 


February. 

Bal.  A  Ohio 
B.AO.S.W 

O.C.C.ASt  L 
Peo.ABast 

G.T.of  Can. 
Gr.T.West 
D.Q.H.AM 

N.Y.CAH+ 

Wabash... 

Total.     . 


1902. 


(  3,829,050 

1,227,093 
166,743 


•  2,018,926 

4  499.418 
1.800.170 


12.039,81  4 


1901. 


3,617,831 

1.278,431 
210,296 

2,005,340 

4.4i  0,270 
1,270,498 


12,772,186 


1000. 

"*V~ 

8,201,114 

1,829.390 

107,231 

'  1,628,699 

|     828,982 

69,372 

4.010.370 

1,209,166 


11.784,204 


1899. 


$ 

1,866,953 
478,872 
082,783 
137.128 

1,448,800 

318.762 

56.939 

3,377,862 

1,011,490 

9,689,04b 


1898. 


$ 

1,912,361 

627.720 
1,061,719 

157,069 
1.327.r3s 

294,458 

88,131 

8,406.752 

952.813 


1897. 


9.784,889 


8 

1.777,868 
464,006 
985,460 
137.250 

1.200,717 

LJi.tei 

79,420 

3,393,649 

802,860 


9.105.293 


♦  boston  A  Albany  Included  in  1902  and  1001  the  Beech  Creek  RR.  and  the 
Wallkll)  Valley  KR.  for  all  the  years,  »nd  the  Fall  Brook  system  after 
1890. 

GRO88  EARNING8  AND  MILEAGE   IN    FEBRUARY. 


Qrosn  Earnxnu*. 

Mileage. 

Same  of  Road. 

1902. 

1901. 

Increase  or 
Decrease. 

1903. 

1901. 

Uabama  (H.Bouth'  n . 
Ua.N.O.&Tex.Pao.- 

N.  Orl. &  No.  East.. 

Ala.  A  VlcBsb 

VicKsb  Shr.&I'ao.. 
\nii  Arijoi 

8 

212,449 

168,709 

83.210 
10).31tf 
137,779 
*8,*i73 
12  651 
'22,144 

3,629,959 

3,089 

339.D6R 

394,240 

2,338.1  OO 

648,436 

ti   i 43 

183.917 

163.925 

78A'O0 

80,249 

127.241 

36,007 

7,338 

Ml.'.i 

3.517,331 

3.113 

403,30* 

:iK8.012 

1,977,189 

626,701 

6.980 

* 
+28,532 

-5,216 

-1-6010 

+  20,067 

+  10.58« 

+  10,26' 

+  f>  213 

+8,202 

+  112,628 

+676 

—83,343 

t  6.22K 

+  360,811 

+  21,736 

—637 

810 

196 

14:- 
188 
29V 
228 
7i 
118 

3,220 

27 

472 

1.324 

7.590 

1,84.'> 

106 

8  1. 1 

196 
143 
188 
292 

Atlanta  Knox  v.  A  No. 
Atlantlo  A  Blrin'h'm. 
Atl.  ValdOHta  A.  W... 
Ba  tlmore  &.  Ohio.    > 
Bait.  &  O.  tto'wn.  S 
Bell«font<i  Central.. 
Sufi.  Rooh.  A  Plttol). 
Burl.  Cert.  R.  <fc  No... 

nanartlan  Paoltlo 

Ontral  of  Georgia. 
Mhattan   Hoiith^rn 

22b 

71 

118 

3,200 

27 

472 
1.276 
7467 
1,6.70 

105 

6 
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M     S 


illOV  . 

Li     UK 
Uulft 

(*lu    N  .    Pao. 

Ulov 

■i«ru 

OoWu<l<>  A  Houlli.  in 

Ool.  Urn         v.  Uoofc'g. 
an. In 
A  Atl 

Kasl  HI    1.    ,fc  ■ 

Hvaiiav    vt   I  ii.llaiii*|> 

■  Verne         v    I      ttttule 

mth.  A  Florida 
ttr    li  it  ii  k.  of  (ttu. 
»ir   Trunk   West 
Dot.  Ui    lUv  A 

MAM 
-iru  of  Miuii 
HiMiitn.t  Central.. 
Hookln*  Vail. 

UllUOln  (  'eutl  HI 

Illinois  Southern 

Internal' 1  A  Ot.  No.. 

Iowa  Central 

Iron  Hallway 

tau»wUa  A  M  K'h  . 
LehUh  A  Hud.  River 
Loulsv.  A  Nashville.. 
Ma. on  A  BlrinlUtf'ui 

Manlstiuue 

Minn.  A  St.  Louis.... 
Mlnn.Ht  P. A  H.Hie.M 
Ho  Kau.  A  Tex.  sys  I 
Mo.  1'aiv  A  iron  Mt. 

Central  Brauoli 

Mobile  Jao*.  A  K.  O. 

Mobile  A  Ohio 

Ninth  Chat.  A  St.  L. . 
N  l-.Ceu.AHud.Klv.* 
Norfolk  A  Western. . 

Northern  Paulno 

Pere  Marquette , 

Plttsb.  A  Western.. ) 

Plttsb.  01.  A  Tol.  S 

Plttsb.  Pa. A  Fair.) 
Kio  Grande  Bouth'n 
6t.  L.  Rennet  I  A  So. 
6t.  Louis  A  8.  Fran. . 
8t.  Louie  Southwes'n 
8t.  L.  Van.  &  T.  H.. 
Han  Fran.  A  No.  Pao 
8.  Pedro  L.  A.  &  8.  L 
Seaboard  Air  Line... 
So.  Car.  A  Oa.  Ext... 
So.  Haven  A  Eastern 
Sou i hern  Indiana.. 
Southern  Hallway.. 

St. Louis  Division 
T.Haute  &  Iuulanap. 
T.  Haute  A  Peoria.. 

Texas  Central 

Texas  A  Paoine 

Tol.  A  Ohio  Central. 
Tol.  Peoria  A  West'n 
Tol.  St.  L.&  West.... 
Toron.  Ham.  &  Buff. 

Wabash 

Wheel.  A  Lake  Erie ) 

Clev.  Can.  &  So..  > 
Wisoonsin  Ceutral.. 
Yazoo  A  Miss.  Val... 

Total  i92  roads)... 

Mexican  Roads— 
Interooeanlo  (Mex.). 

Mexloan  Central 

Mexican  National. . 

Mexloan  Railway 

Mexloan  Southern  . . 


tiros*  Uurninj* 


l\)i>i 


* 
<.B87 


3t*«.7ltt 
■*.t»65 

'.9w8 

i 

T8u 

195.176 
10.1 1>4 

IU2.018 
101.717 

2.018,1)26 

1.817.890 

.1.153 

L5S.884 

304. '211 

2.0.14  .Win 

0,U'27 

853.818 

206.638 

6.6*2 

71.696 

25.651 

2,365.000 

10.4  13 

3,046 

220.43t 

887,682 

1,111.600 

2,385,000 

71.000 

13,110 

497,000 

(118.934 

4.490.41  i 

1,207.670 

2,789.160 

1/162,656 

259,215 

42,44? 

10,559 

1,574,137 

550,858 

151.232 

56.964 

19,532 
891,054 

21.618 
3.296 

39,510 

2,921,089 

126,915 
34.140 
40,350 

875.480 

182,912 
81.50 

179,022 

32,844 

1,396,170 

230.237 

396,000 
555,374 


£11 JK 


50,301,694 

(Not  lnolu 

j/270,300 

1,424. 81b 

632,250 

t/287,900 

V57.773 


* 
l.Ud.lWi 

47  . 

I 

108 

lO  l 

40.:. i  oi 

1,278.431 
-J  lO.it* 5 
860.3  14 

10,474 
758  umi 
166.064 

11,122 

21.  "61 
108.871 

00.758 

2.005,310 

1,887,479 

171.441 

Hl.588 

334.172 

2,959.355 

8,^33 

369.195 

•200.0  JO 

5,892 

64.26  < 

33,873 

2,263937 

10.092 

7.981 

257,703 

294. 8h0 

1,186.090 

2.544.000 

85  0J0 

11,625 

4 11.4H. 

609, .i  20 

4.490,270 

1,233.977 

2.182  133 

1/114.481 

233,771 

36.810 

11,370 

1,453.176 

616.629 

153.520 

61.0i0 

13,139 

025,770 

26,117 

2,808 

34.532 

2,937,399 

117,697 
48,547 
47,908 

959,700 

163.985 
87.84X 

204,720 

3  ..092 

l,270.49r 

217,818 

356,892 
562,529 


Mutujt 


48,404,740 
ded  in  tota 

t/264,160 

1,368.710 
f  65  203 

j/262.900 
{/51.754 


1.158 

♦  a,  205 

t  13.010 

t  5 

'O.002 

f- 90,641 

ri,it}4 

— 5( 

—48.652 

(  48.16- 

1  2,817 

—  18,800 

t  M,  1 1 1 

-1.02" 

• 

— fl,85. 

+  1,050 

+  13,586 

+  430  420 

+  81,712 

—29,264 

—30.061 

+  25,584 

+  1.6^4 

-15.377 

+5.604 

+■700 

+7.313 

—8.222 

+  101.063 

+321 

—4,935 

— 87,2t9 

+92.10.! 

—74.409 

—150.00.' 

—14.000 

+  1,485 

+  15,600 

+9.614 

+0,14. 

-26,30 

+  60  7.027 

+  48.176 

+  20,444 

+5.68  v 

-811 

+120.061 

-65.771 

—2,288 

—  4,056 

+6,393 

—31,716 

—4,429 

+488 

+4,978 

—16,310 

+9,318 
—14,407 

—7,558 
-84,220 
+18.927 

—6.341 
—26.69- 

+  2,752 
+  125,67* 

+12,419 

+39,101 
—7.155 

+1,896,954 


1 902 


1.607 
727 
92: 
646 
2tii 
107 
725 
3  16 

1,891 

1,146 

1.722 
689 

14. 
162 
28 

4.042 

4,681 
897 
2t0 
847 
4.265 
96 
885 
64 

20 

173 

9i 

8.313 

97 

64 

643 

1.855 

2,480 

6,3Lb 

38  H 

50 

87' 

1.195 

3,2  i 

1.675 

5,302 

1,841 

352 

18<> 

68 

8,192 

1.293 

158 

165 

50 

2,600 

182 

37 

154 

6,740 

80 

174 

225 

1.665 

430 

248 

451 

88 

2,367 

464 

982 
1,091 

94,914 


.v.i»i«  of  tioud. 


is.) 


+6,140 
+56,10;. 
+67  047 
+  25.000 

+  6019 


555 
2,186 
1.323 

321 

260 


1001. 


1.476 
727 
929 
546 
292 
102 
637 
33» 

uiei 

862 
1,141 

2/3 

1.675 

5-0 

13 
14* 
162 
286 

4,042 

4.610 

882 

260 

347 

4.241 

96 

820 

610 

20 

178 

9< 

8.161 

9' 

64 

648 

1,278 

2,222 

5,l>- J 

38b 

50 

874 

1,195 

3.223 

1.660 

5.401 

1,8  1 

852 

is. 

68 

3,040 

1.258 

158 

165 

50 

2,600 

182 

37 

154 

6,787 

8C 

174 

225 

1,514 

430 

24- 

451 

88 

2.358 

464 

982 
1,047 

93,269 


555 

2.054 

1.323 

32) 

260 


*  Boston  and  Albany  lnoluded  In  both  years.  t  Earnings  here  given 
are  for  railroad  only  and  do  not  oover  mining  operations.  6  Includes 
Sherman  Shreveport  A  Southern,  Missouri  Midland,  and  extension  to 
San  Antonio  for  1902.  y  Figures  here  given  are  for  three  weeksonly 
of  the  month  in  both  years;  the  fourth  week  not  yet  reported. 

GROS8  EARNINGS  FROM  JANUARY  1  TO  FEBRUARY  28. 


Name  of  Road. 

1902. 

1901. 

Increase 

Dtcrea.it 

$ 

$ 

$ 

* 

Alabama  Gt.  Southern. . 

442,823 

889,928 

52.895 

Ala.  N.  O.  A  Tex.  Pao.- 

N.O.  ANortheasfn... 

843.351 

336.056 

7,295 

Alabama  A  Vioksb'g. 

180,361 

171,784 

8.57: 

Vioksburg  Shr.  &  Pao 

20. ,65^ 

166,610 

36,049 

295  VJ6H 

281,273 

13.996 

Atl.  Kuoxv.  &  North'n. 

104,536 

73.000 

31.527 

Atlantic  &  Birmingham 

25,29  > 

15,104 

10,18 

Atl  Valdosta  &  West.. 

5 1,035 

43.834 

7,2ol 

Baltimore  &  Ohio.... ) 
Bait.  A  Ohio  So'w'n  ] 

7,925.333 

7,514,557 

410,77t 

8,6'  -1 

7,083 

1,52 

Buff.  Rooh.  &  Pittsburg 

818.47H 

867,044 

48,565 

Burl.  Ced.  Rap.  A  No... 

841.880 

814,010 

27,861 

4,959,792 

4.031,205 

928,587 

1,410.879 

1,297.938 

112.941 

Chattanooga  Southern. 

13,640 

14,168 

528 

Chesapeake  A  Ohio 

2,548.433 

2,364.392 

194,041 

Ohio.  &  East'n  Illinois.. 

1.102,214 

996.134 

106,08<> 

Ohio.  Great  Western. . . 

1, 146.2  .U 

1,056,596 

80,62  5 

6l7.7i-0 

687.168 

30.6.22 

Chlo.  Peoria  A  St.  L.. . 

232,785 

221,795 

10.990 

Ohio,  Term'l  Transfer. 

257,018 

217.747 

40,1    1 

Choc.  Oklah.  A  Gulf  t 

H66  310 

664.002 

202,^18 

Gin.  New  Orl.&Tex.Pao. 

887.2  >4 

812,733 

74.r>2l 

Olev.  Cln.  Chlo.  A  St.  L. . 

2.667.5*9 

2,629,27 

28.817 

Peoria  A  En8t«rn   .. 

369  «34 

429.010 

60  476 

nil 

El 


LJ. 


.V      1   ■    Illl.    I  li 

.il    Hand.  A    Honking. 

itauv.  a  Kio  Grand* 

Dill     So    Minim  A     \ 

i  I.  .v  .'aroudel. 
r.vanav  A  lii.llanap.illi 
Kvansv.  A  Term  Haul.. 
U»   Moullitini  A  Florlila 

•  rami  I'miiii 

Triiuk  Western 
Del.  Or.  II.  A  Mllw 

•  real  No.rtt.  P.M.  A  M 
Kanlnrii  of  Minnesota 
Montana  <  'mitral ...... 

Hooking  Valley 

Illinois  i'eutral  ..  . ...... 

Illinois  Bouthern 

.ui.  A  Ureal  Northern. 

Iowa  Ceutral 

Iron  Hallway 

ivanawli.t  A  Mlohlgau. 
l.elilgh  A  lludsou  Hlver 
ixiulsvllle  A  Nashville 
VI aoon  A  Birmingham 

YlaulHll.iue 

Minneapolis  A  St.  Louis 
itluu.  St.  P.AS.  Ste.  M. 
Mo   Kan.  A  Texas  sys. 
Mo.  Paolilo  A  Iron  Mt. 

Ceutral  Branoh 

Mobile  Jaok.  A  K .  City 

tfoblleAOhlo 

Nash  v.  Chat.  A  St. 
New  York  Oeutral 
Norfolk  A  Western 
Northern  Paoltic. 
Pere  Marquette... 
I'lttsimrg  A  Western 

Plttsb.  Cleve.  A  Tol 

Plttsb.  Palnes.  A  V 
Kio  Grande  Southern. 
St.  i  .<>. ils  Kennett  A  So. 
St.  Louis  A  San  Fran  . 
St.  Louis  Southwestern 
St.  Louis  Vand.  A  V.  II 
San  Fran.  A  No.  Paoinc 
San  Pedro  Los  4.  AS.  L. 

Seaboard  Air  Line 

So.  Car.  &  Oa.  Exten... 
So.  Haven  A  East'n  .. . 

Southern  Indiana 

Souinern  Hallway  ...  ) 

St.  Louis  Division..  \ 
T  Haute  A  lndianap... 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  A  PaoiOo 

Toledo  A  Ohio  Central. 
Toledo  Peoria  &  West'n. 
Tol.  St.  Louis  Western 
Toronto  Ham.  &  But)... 

Wabash 

Wheeling  A  Lake  Erie  ) 

Cleve.  Canton  &  8o..  5 

Wisoonsin  Central 

Yazoo  A  Miss.  Valley. . 

Total  (92  roads). 
Netinorease 


I9U 


El 


Mexloan  Roads— 
Interooeanlo  (Mex.).. 

Mexican  Central 

Mexloan  National 

Mnxloan  Railway.  ... 
Msxtoan  Southern 


■ 

860,057 

1S3  217 

1.670.703 

887.331 

25,247 

48.674 

216,465 

216,122 

4,297,901 

3.996.895 

481.106 

280,->16 

711,733 

6,478,473 

V0.677 

780,469 

451.010 

13.767 

170,515 

68,1  <3 

6,090.656 

22,436 

12,213 

483,410 

788.897 

2,422.714 

5,230.164 

188,700 

29,110 

1,061.000 

1,326,370 

0900. 43> > 

2.724,290 

6,691,596 

1/1.231,6:.  2 

554.066 

89.733 

31,345 

8,373,714 

1,191,424 

325,054 

132.623 

38,063 

1.878,797 

45.574 

7.924 

87,307 

6,180,559 

275.600 

77.822 

91.962 

1,938,673 

403.492 

178,151 

397,023 

67.249 

3,056,378 

497,520 

849.362 
1,193,688 


108,781,813 


1/670,500 
3.038.174 
1.282,527 
1/735.800 
i/133  923 


11KM 

"   f 
787,070 

161,367 
1.601,876 

818.326 
23,017 
45  :i78 

224,635 

211,223 

4,247,457 

2.936,001 

374,654 

856,002 

714.612 

0,170.828 

16,551 

823.136 

427,644 

10.604 

143.861 

73,907 

4,765.574 

21,706 

15,862 

618,475 

696,371 

2,539,049 

5,379.189 

114.593 

25,035 

1,080.700 

1,819,896 

0,673,248 

2.600.901 

4.558,622 

y  1,097,877 

518,689 

82.018 

22.540 

3,153,723 

1,294,341 

315,764 

123,966 

26,225 

1,892.786 

49,857 

6.224 

69,869 

6,021.586 

241,962 

91.520 

112,991 

2,033,217 

364.403 

184.061 

439,377 

66,013 

2,789,183 

452,839 

767,700 
1,208,630 


In,  i  nil. 
■ 

123,887 

21    Mill 

06.H27 

09,005 

1,330 

3,106 

"i,899 

60,447 

1,059.991 
106,451 


298.645 
4,086 

23.406 

3.163 

26,664 


l*crta$t , 


0.070 


76.386 
2.779 


42,668 


325,082 
730 


192,026 


4.075 

"e,974 

227.18 

123.316 

1,132  073 

136,775 

85,377 

7,685 

8,805 

219,901 

"9.290 

8,657 
11,838 


15.714 


3.149 
35.065 

U7.986 

149.025 
46.893 


1,700 
17,938 

158,978 

33,688 


102,330,497 


V680.380 
2.826,162 
1,167,226 

2/669,100 

1/127.441 


39,089 


2,236 
267,105 

44.681 

81,662 


7,387.336 
6,451,316 


212,012 

115.3.H 

68,700 

6.482 


15,800 


102,917 


18,989 

4,283 


13.698 
21,032 
94,644 

"5.910 

42,354 


14,942 
936,020 


9,880 


t  Earnings  from  February  1  are  for  railroad  only. 

t  Includes  Paduoah  A  Memphis  Division  In  both  years. 

t:  These  figures  are  down  to  the  third  week  of  February  only. 


ITEMS  ABOUT  BANKS,  BANKER8  AND  TRUST  CO'S. 

—The  pnblic  sales  of  bank  stocks  this  week  aggregate  59 
shares  and  were  all  made  at  auction.  The  transactions  in 
trust  company  stocks,  also  all  auction  sales,  reach  a  total  of 
152  shares.  Thirty- one  shares  of  stock  of  the  Tradesmen's 
National  Bank,  upon  which  20  per  cent  has  been  paid  in 
liquidation,  were  sold  at  3,  and  5  shares  of  the  Franklin 
National  Bank,  now  in  the  hands  of  a  receiver,  sold  at  10. 
In  the  "curb"  market  sales  of  bank  stocks  were  limited  to  15 
shares  of  stock  of  the  National  Bank  of  Commerce  at  851. 

tharea.       Banks— tfete  York.  Price.  Last  previous  sale 

5  German  American  Bank 177  Mar.  1902—    176^ 

7  Market  &  Fulton  Nat.  Bank...  265  Fob.   1^-02—    257 

12  Mount  Morris  Bank 200  Feb.  1902—    2321* 

5  Western  National  Bank 6241  Deo.  1901—    629>s 

Tkubt  Companies—  Ifew  York. 

50  Amerioa.  Trust  Co.  of 2691*  Feb.  1902—    2651* 

17  Central  Realty  Bd.  A  Tr.  Co...    643-546  Feb.  1902-    550 

5  Cenfal  TrustCo 1926>fl  Mar.  1902—  1935>« 

50  Manhattan  Trust  Co 620  Mar.  1902—    625 

20  N.  Y.  Security  &  Trust  Co 1350  Feb.  1902—1350 

10  U.S.  Mortgage  A  Trust  Co....    469  Feb.   i902-    475 
B  AMK8  -Brooklyn. 

10  Manufacturers' Nat.  Bank SOO  Mar.  1901—    285 

20  Meohanlos' Bank  219ifl  Fob.  1902-    818Vi 

— Control  of  the  stock  of  the  Greenwich  Bank  haa  been  ob- 
tained by  interests  identified  with  the  Hanover  National 
Bank  and  the  Colonial  Bank,  with  the  objeot  of  reorganisa- 
tion, an  increase  of  the  capital  and  the  etttablinhiuout  of 
branches.  The  Greenwich  Bank  is  a  State  Institution  with  a 
oapitalof  $20D,000  and  surplus  ami  mullvidod  profltl  of  $175.- 
700.     It  was  originally  organized  in  1880  and  iu  LMB  its  char- 
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ter  was  extended  for  one  hundred  yearn.  It  Is  a  member  of 
the  Clearing  House  and  it  nan  been  conHervatlvely  managed 
The  officera  are:  John  8.  McLean,  Preaident ;  William  A. 
Hawes,  Cashier,  and  Frank  Hammond,  Aaslatant  Cashier. 
Recently  Charles  E.  Orvis  of  Orvis  BrotherB,  stock  brokers  ; 
Hudson  Hoagland,  a  director,  and  James  M.  Donald,  Vico 
President  of  the  Hanover  Bank,  were  elected  directora  to  fill 
vacancies.  The  bank  is  located  at  402  Hudson  Street,  corner 
of  Clarkson,  and  It  is  expected  that  when  the  station  of  the 
Rapid  Transit  tunnel  shall  be  opened  in  the  vicinity  the  busi- 
ness of  that  locality  will  greatly  increase.  A  special  meet- 
ing of  stockholders  of  the  bank  will  be  held  on  March  27  to 
take  action  on  the  proposition  for  increasing  the  capital 
stock  and  the  number  of  directors,  and  also  for  the  estab- 
lishment of  branches. 

— It  was  announced  in  this  department,  February  8,  that 
Comptroller  Grout  had  suggested  that  taxes  be  made  payable 
on  the  first  Monday  of  February  instead  of  the  first  Monday 
of  October  each  year  in  order  to  save  interest  on  revenue 
bonds  issued  in  anticipation  of  the  payment  of  taxes.    A  bill 
embodying  this  auggestion  has  passed  the  Assembly.    Should 
it  become  a  law  the  full  effect  of  the  saving  of  interest  will 
not  be  felt  until  1909  but  at  the  outset  the  saving  will  amount 
to  about  $1,500,000  which  revenue  bonds  now  cost  and  which, 
by  the  operation  of  the  discount  of  3  per  cent  from  February 
1  to  August  1,  will  accrue  to  the  benefit  of  taxpayers.    The 
Comptroller  says  that  under  the  present  system  the  city  must 
borrow  during  nine  months,  from  January  to  October,  on 
revenue  bonds  which  amount  to  $50,000,000  or  $60  000,000  per 
year,  paying  an  average  of  Z%  per  cent  interest.  These  bonds 
are  paid  off  in  October,  November  and  December.    The  new 
law  amends  the  charter  so  that  the  tax  for  1903  and  there- 
after will  become  a  lien  on'the  first  Mond*y  of  February,  and 
taxes,  unless  otherwise  agreed  upon  by  the  parties,  are  to  be 
apportioned  between  the  buyer  and  seller  of  real  estate  as 
interest  and  rents  are  at  present.    To  avoid  hardship,  how- 
ever, the  following  dates  are  fixed:  For  1903,  1904  and  190b 
taxes  are  payable,  with  discount  of  3  per  cent  from  February 
1  to  August  1;  flat  from  August  1  to  October  1;  with  penalty 
after  October  1.    For  1906,  1907  and  1908,  they  are  payable, 
with  discount  of  3  per  cent  from  February  1  to  June  1;   flat 
from  Judo  1  to  August  1;  with  penalty  after  August  1.    For 
1909  and  thereafter  they  are  payable,  with  3  per  cent  discount 
from  February  1  to  March  1;    flat  from  March  1  to  April  1; 
with  penalty  after  April  1 . 

— The  New  York  Clearing  House  Association  on  Monday 
afternoon  took  appropriate  action  in  memory  of  the  late 
Frederick  D  Tappen.  The  attendance  was  large,  every 
member  of  the  Association  being  represented,  and  there  were 
also  representatives  present  from  nearly  all  the  financial 
institutions  indirectly  connected  with  the  Clearing  House, 
George  G.  Williams,  President  of  the  Chemical  National 
Bank,  presided,  and  in  his  brief  remarks  he  recalled  the  fact 
that  he  and  the  deceased  were  settling  clerks  when  the  Clear- 
ing House  began  business  Oct.  13  1853.  He  offered  the  fol- 
lowing resolutions,  which  were  unanimously  adopted: 

Whereas,  Death  has  removed  from  oar  mldet  oar  friend  and  associ- 
ate, Mr.  Frederick  D.  Tappen,  who  for  nearly  fifty  years  has  been 
identified  with  this  Clearing  House,  giving  to  It  time  and  thought  and 
labor  without  reserve,  making  it  largely  his  life  work;  and' 

Whereas,  We  wish  to  place  upon  our  minutes  our  appreciation  of  his 
services  and  our  deep  sense  of  the  loss  we  have  sustained;  therefore 

Resolved,  That  yi  the  death  of  Mr.  Tappen  this  Association  loses  a 
wisecoun*elor,  a  capable,  courageous  8nd  self  poised  leader;  one  re- 
sourceful In  times  of  difficulty  and  financial  peril;  a  man  undaunted 
In  his  devotion  to  the  public  good  as  reflected  in  the  great  Interests 
centred  In  this  Clearing  House,  whose  judgment  we  respeoted,  and 
whose  presence  we  always  welcomed;  further 

Resolved,  That  we|reoord  with  sincere  appreciation  his  laborious 
and  responsible  services  In  connection  with  the  issuance  at  varlouB 
times  of  Clearing  House  loan  certificates  and  the  resultant  good 
therefrom;  also 

Resolved,  That  an  engrossed  copy  of  these  resolutions  be  presented 
to  his  family. 

Addresses  eulogistic  of  Mr.  Tappen  were  delivered  by  J. 
Edward  Simmons,  President  of  the  Fourth  National  Bank, 
and  one  of  his  most  intimate  friends;  by  Joseph  C.  Hendrix, 
President  of  the  National  Bank  of  Commerce  in  New  York; 
by  A.  Barton  Hepburn,  Vice  President  of  the  Chase  National 
Bank;  by  Thomas  L.  James,  President  of  the  Lincoln  Na- 
tional Hank  and  by  Alexander  Gilbert,  President  of  the 
Market  and  Fulton  National  Bank.  W.  A.  Nash,  Chairman 
Of  the  Clearing  House  Committee,  who  was  abnentin  Florida, 


wrote  as  follows:  "No  reaped  that  the  Clearing  House  and 
the  banking  ami  business  world  can  show  to  the  memory 
of  Frederick  D.  Tappen  can  exceod  that  which  is  due  to  thia 
great,  courageous  and  uaefnl  man." 

In  the  report  in  theCmtONici.Kon  November  17  1900  of  the 
preaentation  to  Mr.  Tappen  by  the  officers  and  employes  of 
the  Gallatin  National  Bank  of  a  golden  loving  cap  and  an 
album,  on  the  occasion  of  the  fiftieth  anniversary  of  his  entry 
into  the  inatitution  and  of  the  thirty-second  year  of  his  presi- 
dency, the  principal  incidents  of  Mr.  Tappen's  banking  career 
were  recorded.  Not  the  least  important  of  the  testimonials 
which  were  given  Mr.  Tappen  in  recognition  of  his  services 
at  critical  perioda  waa  the  preaentation  in  1893  of  an  ancient 
tankard.  Thia  waa  originally  the  property  of  Sir  John 
Houblon,  Lord  Mayor  of  London  in  the  seventeenth  century, 
and  the  first  Governor  of  the  Bank  of  England.  This  tankard 
was  given  to  Sir  John  in  recognition  of  his  services  in  saving 
the  Bank  of  England  from  a  panic  in  1693.  The  inscription 
placed  upon  the  tankard  in  1693  was  : 

The  gift  of  the  directors  of  the  Bank  of  England  to|Slr  John  Houb- 
lon, Governor,  Lord  Mayor  of  London,  in  token  of  ;hls  great  ability 
industry  and  strict  uprightness  at  a  time  of  extreme  dllliculty 

1693. 

Mr.  Tappen's  friends  added  this  : 

The  gift  of  the  Loan  Committee  of  1893  of  the  New  York  Clearing 
i  louse  Association  to  Frederiok  D.  Tappen,  Chairman,  in  token  of  his 
great  ability,  Industry  and  strlot||uprightness  at  a  time  of  extreme 
difficulty. 

1873,    1884.    18J>0,    1893. 

New  York,  November,  1893. 

Appropriate  resolutions  on  the  death  of  Mr.  Tappen  have 
also  been  adopted  by  the  New  York  Chapter  of  the  American 
Institute  of  Bank  Clerks. 

— A  new  financial  institution,  referred  to  in  our  issue  of 
February  15,  to  be  known  as  the  Lincoln  Trust  Com- 
pany, has  been  organized  with  a  capital  of  $500,000  and  a 
piid-in  surplus  of  a  like  amount.  It  will  be  located  on 
Broadway,  between  Twenty-fifth  and  Twenty-sixth  Streets. 
The  officers  are  as  follows  :  Henry  R  Wilson,  President,  and 
Frank  Tilford,  Vice-President.  The  directors  are  :  John  R. 
Hegeman,  Harrison  E.  Gawtry,  Bradish  Johnson,  Charles  S. 
Fairchild,  William  C.  Lane,  Clarence  H.  Kelsey,  John  D. 
Hicks,  J.  Harsen  Rhoades,  Archibald  Turner,  Peter  A- 
Welch,  Samuel  D.  Styles,  AbramM.  Hyatt,  Robert  E.  Dow- 
ling,  Charles  F.  Hoffman,  Douglas  Robinson,  B.  Aymar 
Sands,  John  B.  Dennis,  George  C.  Clark.  Louis  Stern,  Theo- 
dore B.  Starr,  George  C.  Boldt  and  George  P.  Butler. 

—Another  new  inatitution,  called  the  Broadway  Trust  Co., 
with  a  capital  of  $700,000  and  a  surplus  of  $350,000,  is  in 
process  of  organization.  It  will  be  located  at  the  corner  of 
Broadway  and  Eighth  Street,  and  among  the  projectors  are 
ex-Comptroller  Coler,  Moses  May,  J.  3.  Robertson  and  L. 
M.  Jones. 

— The  one-hundred-and-eighteenth  anniversary  of  the  or- 
ganization of  the  Bank  of  New  York,  National  Banking  Asso* 
ciation,  occurs  to-day  (Saturday),  the  institution  having  been 
organized  March  15  1784.  Alexander  Hamilton,  who  wrote 
the  constitution  of  the  bank,  took  an  active  part  in  its  organi. 
zation,  and  he  was  a  member  of  the  first  board  of  directora. 
The  institution  was  started  under  the  most  iavoraole  aus- 
pices, and  its  business  has  been  almost  uniformly  successful, 
as  is  attested  by  the  fact  that  two  hundred  and  thirty-six 
consecutive  dividend8  have  been  paid  to  stockholders, 
amounting  to  $16,491  691. 

In  1794  the  bank  loaned  $200,003  to  the  United  States  Gov- 
ernment, being  the  first  loan  ever  negotiated  by  this  nation. 
Toe  bank  wa->  active  in  receiving  subscriptions  for  G  vern- 
ment  loana  for  expenses  incurred  by  the  war  of  1812,  and  in 
1860,  when  it  became  evident  that  a  finanoial  crisis  waa  im- 
pending, the  first  of  the  loan  committees  of  the  Associated 
Banks  of  New  York  was  formed,  and  the  Vice-President  of 
this  bank,  Charles  P.  Leverich,  was  the  custodian  of  the  secu- 
rities entrusted  to  the  committee,  which,  with  its  successor, 
continued  until  May  1  1862,  and  rendered  great  service  to 
the  Government  in  the  financial  arrangements  necessary  at 
the  beginning  of  the  Civil  War.  In  1864  the  bank,  at  the  re- 
quest of  many  merchants,  opened  accounts  in  gdd  for  the 
convenience  of  importers  having  gold  payments  to  make  to 
the  Government,  and  it  waa  the  first  institution  to  ope  a  such 
accounts. 

In  the  criais  of  1837,  when  all  banks  were  compelled  by 
State  law  to  auspend  dividends,  the  Bank  of  New  York  com- 
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elicit  with  ih«  ir.miicujent,  hut  the  ue\t  dividend  waa  inade 
ible  the  uaual  amount,  thus  preveutiug  any  loaa  to 
kholdere.  '1  he  Bark  was  originally  located  lft  the  Wal- 
ton BOOM  .tt  81  St.  Ueorge'a,  aft.-iwud  Kiankliu,  Square, 
^uit  line--  yeara  later  it  waa  [MDOlld  to  11  Hanover  Square, 
lu  17V7-8  a  building  waa  erected  Ofl  the  DNMOt  ittft,  '  "  llt,r  °' 
Wall  ,m<l  Wllliaui  atreeta,  hut  after  ita  un-uiwiin-i  the  biici 
neaa  of  the  Bank  waa  twice  temporarily  removed,  once  in 
I7i»y  .md  again  in  18-23,  ti»  Greenwiob  Village,  owing  to  the 
yellow  fever  epidemic.  The.  present  I  uildlug  waa  erected  in 
1867  and  eularged  in  1879  The  Bank  took  out  ft*  national 
charter  in  1865,  under  the  extension  of  wliich  it  ie|now  oper 
atlug.  The  following  ia  I  Hat  of  the  officer!  and  directors  of 
the  Bank:  Herbert  L.  Griggs,  President;  John  L.  Riker, Vice- 
President;  Charles  Olney,  Cashier;  Edward  T.  Ilulat,  Asst. 
Cashiet  •  1'    Hall,  Asat.  Cashier.     Directors:  Herbert 

L.  Grigga,  QuattT  Auniick,  John  Crosby  Brown,  l)*niel  A. 
Dftl  -ton  W.  Hard,  Charles  D.  Leverich,  Gordon  Mac 

donald,  William  J.  Matheam.  D.  O.  Mills,  John  G.  McCul- 
loogb,  William  A.  Read,  John  L.  Riker,  George  L.  Rives, 
Hem  I  ordfl  and  J.  Kennedy  Tod. 

—The  stockholders  of  the  New  Amsterdam  National  bank 
this  week  voted  to  increase  the  capital  by  $250,000,  making 
it  |500,000,  through  the  issue  of  2,500  shares  of  stock  to  the 
present  stockholders  at  par, 

— Bills  have  been  introduced  in  the  Legislature  changing 
the  Dame  of  the  American  Deposit  &  Loan  Co.  to  that  of  the 
Equitable  Trnst  Co.  of  New  York. 

—On  March  31  the  co -partnership  of  Vermilye  &  Co.  will 
expire  by  limitation  and  James  A.  Trowbridge  and  Edwin 
D.  .Trowbridge  will  retire  from  the  firm.  The  business  will 
be  continued  under  the  same  firm  name  by  the  remaining 
partners,  Donald  Mackay,  Latham  A.  Fish,  William  A. Read, 
George  D.  Mackay,  G.  Trowbridge  Hollister  and  Arthur  S. 
Fairchild. 

— E.  B.  Thomas,  Chairman  of  the  board  of  directors  of  the 
Erie  Railroad  Co.,  was  on  Thursday  elected  a  Vice  President 
of  the  United  States  Mortgage  &  Trust  Co. 

—The  plan  for  the  merger  of  the  Kings  Connty  Bank  of 
Brooklyn  with  the  Union  Bank  of  that  city  has  been  agreed 
upon  by  the  directors  of  both  institutions,  who  will  recom- 
mend that  it  be  accepted  by  the  stockholders.  The  relative 
Value  of  the  stocks  of  the  two  banks  has  been  fixed  at  $1 12 
per  share  for  the  stock  of  the  Kings  County  and  at  $170  per 
share  for  the  stock  of  the  Union  Bank.  In  order  to  give  the 
shareholders  of  the  Kings  County  Bank  the  privilege  of  ob- 
taining shares  of  the  Union  Bank,  the  latter  is  to  increase  its 
capital  stock  $100,000,  and  each  shareholder  of  the  Kings 
County  Bank  will  have  the  privilege  of  selling  his  entire 
holdings  at  $112  per  share,  or  one-half  thereof  at  that  rate, 
and  receiving  for  the  remainder  an  equal  number  of  shares 
of  the  new  issue  of  stock  of  the  Union  Bank  at  the  rate  of 
$170  per  share.  The  remaining  two  hundred  and  fifty  shares 
will  not  be  sold  for  lets  than  $170  per  share,  and  it  is  the  in- 
tention to  sell  these  shares  to  persons  other  than  the  present 
shareholders  in  order  to  bring  in  new  interest.  It  is  ex- 
pected that  the  result  of  this  merger  will  place  the  Union 
BaDk  among  the  strongest  of  the  8tate  banks  in  Brooklyn, 
giving  it  a  paid-in  actual  capital  and  surplus  of  over  $340,000, 
with  the  right  to  establish  branches,  one  of  which,  the  Ham- 
ilton Branoh,  is  already  doing  a  prosperous  business.  The 
combined  deposits  will  also  give  the  consolidated  bank  the 
ability  to  offer  accommodation  to  a  much  more  liberal  extent 
than  was  possible  with  the  separate  banks  with  their  smaller 
deposits  and  capital.  Arrangements  have  been  made  to  take 
a  lease  for  the  new  banking  quarters  in  the  Temple  Bar 
Building  from  the  first  of  May.  The  capital  of  the  Kings 
County  Bank  is  $150,0C0  and  surplus  and  profits  $62,163,  and 
the  capital  of  the  Union  Bank  is  $100,000  and  surplus  and 
pro fPs  $63,751;  both  are  State  institutions. 

—  The  Bank  of  British  North  America  has  just  issued  its 
sixty-sixth  annual  report.  The  bank's  capital  and  reserve 
fund  now  amount  to  £1,365,000.  Deposits  on  Dec.  31  1901 
were  £3,151,128,  as  against  £3,124,000  on  Dec.  81  1900,  £2,- 
908.C0O  in  1899  and  £2,583,000  in  1898.  Out  of  the  profits  for  the 
half-year  a  dividend  of  30  shillings  per  £50  share  was  de- 
clared, payable  April  2,  being  at  the  rate  of  6  per  cent  p9r 
annum,  and  £15,000  was  added  to  the  reserve  fund. 

—Toe  stockholders  of  the  Marine  Bank  of  Buffalo,  N.  Y., 
have  assented  to  the  proposed  conversion  to  the  national 


system,  and  the  i  bftftgt  will  be  consummated  when  author- 
ity has  been  I  from  Washington.  President  Stephen 
M  Clement  is  qu  f  •  -« i  as  Iftj  ing  that  the  commercial  develop- 
ment of  Buffalo  ia  bringing  the  business  interests  of  the  city 
into  closer  touch  with  the  Urge  financial  centres  of  the  coun- 
try, und  it  ia  felt  advisable  to  get  into  line  under  the  na- 
tional ayateui  with  these  other  large  financial  centres.  Under 
the  latest  call  of  State  banks  (December  8,  1901,)  the  Marine 
Bank  showed  deposits  of  close  on  to  $1:1,000,000. 

—The  sale  of  the  l'ark  Bank  of  Albany,  N.  Y.,  tothe  Union 
I'i  iif-t  I  ompany  of  Albany,  whose  initial  opening  occurred  <  D 
Monday  last,  waa  one  of  the  announcements  of  the  present 
week.  The  bank  has  gone  into  liquidation  and  its  assets 
transferred  to  the  trust  company,  which  has  taken  the  stock 
a'  $165  per  wh.tr.  The  former  will  continue  its  existence  as 
a  branch  of  the  new  institution,  Mr.  MacNaughton  Miller 
assuming  charge  as  Assistant  Cashier.  The  trust  company, 
which  occupies  the  bnildingof  the  old  Albany  City  National 
Bank,  received  deposits  of  $400,000  on  its  opening  day. 

— The  increase  in  the  capital  of  the  Colonial  Trnst  Com- 
pany of  Pittsburg  to  §1,600,000  has  been  made,  the  usual  60- 
day  notice  having  been  waived  by  the  stockholders.  The 
purpose  of  the  increase,  as  noted  in  these  columns  on  the  1st 
li.st.,  was  the  purchase  of  the  stock  of  the  Freehold  Bank  of 
Pittsburg.  At  a  meeting  last  week  of  the  stockholders  of  the 
latter  all  but  two  of  the  old  directors  resigned,  the  retiring 
members  beiDg  succeeded  by  director"  of  the  Colonial  Trust. 
The  officials  of  the  bank  (which  will  retain  the  old  name) 
will  oontinue  for  the  present. 

—  In  the  statement  just  issued  by  receiver  Ellis  B  Pepper, 
of  the  Pynchon  National  Bank  of  Springfield,  Maes.,  two 
plans  are  outlined  for  the  early  settlement  of  its  affairs.  One 
calls  for  the  assessment  of  100  per  cent  against  the  stock- 
holders— 50  percent  payable  May  15  1902 and  50  per  cent  pay- 
able June  15  1902.  The  other  calls  for  the  taking  up  by  the 
stockholders  at  95  (the  purchase  price)  of  the  $557,CO0  bonds 
of  the  American  Writing  Paper  Company  held  by  the  hank 
at  the  time  of  its  suspension,  and  which  have  so  greatly  de- 
preciated since  they  were  bought.  It  seems  not  unlikely  that 
the  latter  proposition  will  be  accepted. 

—It  is  stated  that  the  new  4,450  shares  of  stock  to  be  issued 
by  the  First  National  Bank  of  Baltimore,  Md.,  will  be  taken 
by  a  syndicate  composed  of  New  York,  Boston  and  Philadel- 
phia capitalists  at  $150  per  share  of  $100.  One  of  the  mem- 
bers of  this  syndicate  is  understood  to  be  Mr.  James  T. 
Woodward,  President  of  the  Hanover  National  Bank  of  this 
city. 

—Mr.  Roby  Robinson  of  Atlanta  and  Mr.  William  G. 
Humphrey,  formerly  with  Messrs.  Rudolph  Kleybolte  & 
Company  of  Cincinnati,  have  united  under  the  corporate 
name  of  The  Robinson  Humphrey  Company  for  the  purpose 
of  buying  and  selling  municipal  and  corporation  bonds  and 
other  approved  investment  securities.  Such  business  here- 
tofore carried  on  by  Mr.  Robinson  individually  will  be  taken 
over  by  the  new  company. 

—As  expected,  Mr.  Joshua  D.  Powers  has  been  chosen  as 
President  of  the  new  National  Trust  Company  of  Louisville, 
Ky.,  and  Bethel  B.  Veech  as  Cashier.  Mr.  H.  W.  Reese, 
President  of  the  Third  National  Bank  of  Louisville,  is  one  of 
the  members  of  the  board  of  the  new  institution. 

—The  American  National  Bank  of  Macon,  Ga.,  has  issued 
its  statement  under  the  call  of  February  25.  This  shows 
that  the  institution  is  enjoying  continued  growth.  Deposits, 
which  on  October  29  1901  were  $780,715,  are  now  $833,186. 
But  the  most  noteworthy  fact  is  that  the  institution  in  its 
career  has  paid  out  $110,000  in  dividends  and  yet  is  able  to 
show  surplus  and  profits  of  $108,715.  A  steel  safe  deposit 
vault  is  one  of  the  bank's  recent  additions.  L.  P.  Hillyer  is 
Cashier,  J.  M.  Johnston  President  and  R.  J.  Taylor  Vice- 
President. 

—Mr.  John  W.  Dickey,  the  well  known  banker  and  broker 
of  Augusta,  Ga„  has  lately  purchased  property  in  that  city 
and  will  construct  a  handsome  banking  building,  to  bo  OOOft' 
pied  only  by  himself. 

—Messrs.  Haskins  &  Sells,  accountants.  tftftOftftOt  the 
opening  of  a  St.  Louis  office,  located  in  suite  4U,  418  and  4 it> 
Lincoln  Trust  Building. 

—At  the  annual  election  of  the  Clevolaud  Btftftt  BftftftM 
held  Thursday,  March  6,  the  following  ■ftftlbfttl  wore  elevtM 
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to  the  board  of  gove  nors:  Charles  A.  Obis  Jr.,  L.  W. 
Prior,  W.  H.  Lampreoht,  Herbert  Wright,  Carl  S.  Russell, 
John  C.  Chandler,  and  Will  8.  Halle.  Subsequently  at  a 
meeting  of  the  board  Chas.  A.  Otis  Jr.  (of  Otis  &  Hough) 
was  elected  President;  L.  W.  Prior  (of  Ddnison,  Prior  &  Co.) 
became  Vice-President,  and  John  C.  Chandler  received  the 
votes  for  Treasurer.  The  reports  of  officers  presented  at  the 
meeting  showed  a  very  satisfactory  condition  of  affairs. 

—Mr.  Robert  McCurdy,  President,  and  Myron  E.  Dennison, 
Cashier,  of  the  First  National  Bank  of  Youngstown,  Ohio, 
capital  $500,000,  have  organized  the  Old  National  Bank  of 
Youngstown,  with  $200,000  capital.  This  latter  will  suc- 
ceed to  the  business  of  the  First  National,  whose  charter  has 
expired.    The  officials  will  continue  as  heretofore. 

— The  charter  of  the  Moss  National  Bank  of  Sandusky, 
Ohio,  which  is  the  successor  of  the  First  National  B  ink  of 
Sandusky,  Ohio  (the  sixteenth  bank  organized  under  the  Na- 
tional Banking  Act  and  in  itself  the  successor  of  Moss  Broth- 
ers, Bankers,  successor  to  A.  H.  Moss,  Banker),  will  be 
renewed,  we  are  informed,  in  October  under  some  more  gen- 
eral name. 

— Messrs.  Otis,  Wilson  &  Co.,  investment  bankers  of  Chi- 
cago, have  just  issued  an  attractive  circular  setting  forth  the 
various  national  and  corporation  bonds  which  they  own  and 
offer  for  investment.  They  make  a  specialty  of  German  Im- 
perial and  Mexican  Government  issues,  in  which  offerings 
they  have  been  very  prominent  and  successful.  They  deal 
also  largely  in  municipal,  railroad,  street  railroad,  elevated, 
suburban  traction,  gas,  electric  and  other  public  investment 
securities  of  high  class. 

— The  "Proceedings  of  the  Twenty-seventh  Annual  Con- 
vention of  the  American  Bankers'  Association"  has  just 
been  issued  in  book  form.  The  book  is  handsomely  gotten 
up,  three-quarteis  bound  in  red  leather  and  with  gilt  stamp- 
ing. The  inside  of  the  volume  is  no  less  attractive.  It  em- 
braces the  entire  proceedings  of  the  convention  of  October 
15,  16  and  17,  1901,  held  at  Milwaukee.  The  constitution 
and  by-laws  are  given  in  full,  in  addition  to  complete  lists  of 
the  officers  and  members  of  the  Association.  Finely  executed 
engravings  of  Myron  T.  Herrick,  President,  and  F.  G.  Bige- 
low,  Chairman  of  the  Executive  Counciljadorn  the  first 
pages.  The  other  officers  for  1901-1902  are:  Caldwell  Hardy, 
First  Vice-President;  George  M.  Reynolds,  Treasurer;  James 
R.  Branch,  Secretary,  and  William  G.  Fitzwilson,  Assistant 
Secretary. 

—The  additional  $200,000  capital  of  the  New  York  National 
Exchange  Bank  of  this  city,  which  became  effective  in  No- 
vember last,  has  been  listed  on  the  Stock  Exchange. 

— The  stockholders  of  the  Manufacturers  &  Traders'  Bank 
of  Buffalo  voted  on  Tuesday  last  (the  11th  inst.)  to  increase 
the  capital  from  $100,000  to  $1,000,000.  Up  to  a  week  ago 
the  bank  had  a  capital  of  $900,000,  the  par  value  of  the 
shares  being  $50  each.  But  as  a  preliminary  to  the  increase, 
the  stock  was  first  reduced  to  $100,000.  Under  the  increase 
to  a  million  dollars  there  will  be  10,000  shares  of  a  par  value 
of  $100  each.  The  bank  will  also  have  a  surplus  of  $1,000,- 
000  and  undivided  profits  of  $250,000. 

—Mr.  Frederick  H.  Mills,  formerly  of  Messrs.  Mills  & 
Blanchard,  announces  the  formation  of  the  corporation  of 
F.  H.  Mills  &  Company,  with  offices  in  the  Mutual  Life  In- 
surance Co.  Building,  95  Milk  Street,  Post  Office  Square, 
Boston,  for  the  purpose  of  dealing  in  investment  securities 
for  trust  and  personal  funds. 

—The  stockholders  of  the  American  Trust|&  Savings  Bank, 
Chicago,  at  a  special  meeting  on  Tuesday,  voted  unanimously 
(and  95  per  cent  of  the  stock  was  represented)  to  increase  the 
Bank's  capital  from  $1,000,000  to  $2,000,000.  The  new  stock 
will  be  issued  at  150,  thus  adding  $500,000  to  the  present 
surplus  and  undivided  profits  of  nearly  $500,000.  Applica- 
tions must  be  made  on  or  before  May  1,  and  the  stock  paid 
for  on  or  before  June  1.  It  is  probable  that  all  of  the  new 
issue  will  be  taken  by  present  shareholders,  but  a  syndicate 
has  been  organized  to  take  any  that  is  left.  On  the  day  of 
the  stockholders'  meeting  the  deposits  of  the  American  Trust 
&  Havings  Bank  were  $10,400,000. 

—The  newly  organized  Southern  Trost  &  Banking  Com- 
pany of  New  Orleans,  before  mentioned  in  these  columns, 
ha*  arranged   for   the  purchase  of  the  assets,  business  and 


good  will  of  the  Union  National  Bank  of  New  Orleans,  the 
capital  of  which  is  $600,000.  The  merger  is  already  achiired, 
although  the  bank's  stockholders  will  not  officially  act  on  the 
proposition  until  A  prll  14.  The  purchase  price  will  be  $900,- 
000.  The  stockholders  of  tho  bank  will  receive  at  their  option 
$150  cash  per  share  (par  value  $100)  for  their  holdings,  or 
stock  in  the  new  institution  on  the  basin  of  $2C0  per  share. 
It  is  expected  that  the  latter  will  be  ready  to  start  business 
on  April  15. 

—The  Metropolitan  Bank  of  Minneapolis,  Minn  ,  no  longer 
exists,  having  this  week  merged  with  tho  Northwestern  Na- 
tional of  that  city.  The  absorbed  bank  was  organized  in 
1889  and  had  a  oapital  of  $200,000  and  deposits  of  nearly 
$1,500,000.  President  J.  F.  Wyman  and  Vice  President  L.  S. 
Gillette  of  the  Metropolitan  will  become  directors  of  the 
Northwestern.  Mr.  F.  E  Holden,  the  Cashier  of  the  Metro- 
politan, will  also  be  identified  with  the  Northwestern.  No 
increase  is  to  be  made  in  the  latter's  capital  of  $1,000,000. 
The  consolidation  will,  however,  enable  it  to  show  a  surplus 
of  $500,000. 

—The  National  Safe  Deposit  Company  of  Chicago  has  filed 
for  record  a  certificate  of  increase  of  stock  from  $500,000  to 
$2,500,000.  This  is  preliminary  to  the  erection  of  the  new 
building  contemplated  for  the  occupancy  of  the  First  National 
Bank  and  office  purposes,  the  cost  of  which  will  probably 
exceed  $3,000,000.  Later  a  4-per-cent  bond  issue  of  $2  500,- 
000  is  proposed.  The  bank  (which  owns  all  the  present  $500,- 
C0U  stock  of  the  Safe  Deposit  Company)  will  have  the  right 
to  subscribe  to  just  enough  of  the  new  shares  to  retain  con- 
trol—$750,100.  The  balance  will  be  offered  to  the  stockhold- 
ers of  the  bank  in  the  ratio  of  one  share  for  each  two  shares 
of  their  holdings  of  bank  stock.  Payments  are  to  be  made  in 
four  instalments,  namely,  25$  on  July  1  1902;  25$  January  1 
1903;  25g  July  1  1903  and  25£  January  1  1904. 


I  From  oar  own  correspondent,  j 

London,  Saturday,  March  1,  1902. 

In  consequence  of  the  forced  sales  during  the  past  fort- 
night the  stock  markets  have  been  very  quiet  this  week,  and 
the  fortnightly  settlement  which  ended  on  Thursday  night 
contributed  to  the  slackness  of  business.  The  settlement, 
however,  passed  off  quite  smoothly,  no  difficulty  of  any  kind 
being  discovered.  It  is  believed  now  that  the  forced  selling 
is  over  and  that  the  stocks  have  passed  into  strong  hands. 
Consequently  there  is  again  a  hopeful  feeling. 

But  Dusinees  is  decidedly  less  active.  Apparently  the  pub- 
lic has  not  yet  quite  understood  the  situation.  It  has  been 
disconcerted  to  find  that  after  so  very  short  an  improvement 
so  great  a  trouble  was  experienced  on  the  Stock  Exchange: 
and  therefore  it  imagines  that  matters  are  very  much  worse 
than  they  really  are  The  offenders  in  the  present  case  were 
very  small  people  who  bougbt  altogether  beyond  what  they 
were  justified  in  doing;  but  even  they  have  closed  their 
accounts  without  loss.  Not  a  single  failure  of  any  kind  has 
occurred.  The  Continental  operators,  too,  have  been  some- 
what alarmed,  and  there  is  a  marked  absence  of  French  and 
German  buying  this  week.  At  the  moment  the  public  both 
here  and  on  the  Continent  is  waiting  for  a  lead.  The  gen- 
eral impression  is  that  preparations  are  being  made  for  the 
lead  and  that  business  will  broaden  out  and  become  much 
more  active  next  week. 

Outside  of  the  mining  market  there  has  been  very  little 
doing.  Here  the  public  is  much  more  inclined  to  sell  than 
to  buy  American  securities,  for  the  Northern  Securities  dead- 
lock is  not  in  the  least  understood.  People  are  puzzled  to 
know  why  the  arrangement  come  to  has  not  been  thoroughly 
can  led  out,  and  therefore  they  are  apprehensive  that  there 
may  be  greater  difficulties  than  are  known  at  this  side  of  the 
Atlantic.  The  result  is  a  general  unwillingness  to  venture 
upon  risks  in  the  market,  There  has  been  som.9  buying,  on 
the  other  hand,  especially  by  French  capitalists,  of  Brazilian 
securities,  and  there  are  rumors  in  circulation  that  some 
great  plan  is  in  contemplation  which  will  raise  the  prices  of 
Brazilian  securities  largely.  One  story  is  that  the  sinking 
lund,  which  need  not  be  resumed  for  10  yean?,  is  to  be 
resumed  at  once.  Another  is  that  an  attempt  is  to  be  made 
to  unify  and  convert  the  debt.  It  is  impossible  to  find  out 
from  those  best  in  a  position  to  know  what  the  real  truth  is; 
but  that  some  of  the  great  French  houses  are  desirous  of 
carrying  out  something  is  generally  beli  ved. 

In  Paris  business  is  as  st  tenant  as  ever.  There  is  a  vast 
accumulation  of  unemployed  money,  but  there  is  an  utter 
unwillingness  to  engage  in  new  enterprise  of  any  kind. 
Probably  this  temper  will  pass  away  soon.  It  has  heen  in- 
creased by  the  strikes  in  Spain  and  Italy,  but  it  existed 
before.  Paitly  it  oiiginated,  no  doubt,  in  the  heavy  losses 
suffered  in  industrial  enterprises  at  borne  and  in  Russia; 
partly  It  was  continued  by  the  crisis  in  Germany,  and  partly 
It  has  been  aggravated  of   late  by  the  fear  that  Socialism  in 
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ia   growing    rapidly  stronger   ami  that    the    OOtnlog 
ole*  ill  i»rut>ably  show  a  large  luoioase  in  the  Socialist 

reureemitativre    in  tue  Chambers,     lu  ( in  many  matters  are 

ilow  liquidation  goes  on.    The  banks 

of  all  kin. la  tint  It  difficult  to  employ  their  surplus  foods. 

mro  there  ia  slSjCknMS.      Yet  there  are   signs  of 

improvement   in    many   directions,    though   they   are  slight 

a*  yet. 

Thurdday'a  retUTU  <-f    the  Hank  of    FtSjUOC  ihOWS  tiiat    the 

ft  held  by  that  Institution  d  ''Is  100   uiillions  ater 

ID).  BOO    milliOD    dollars.      It  ia  the  largest  sum, 

writer    bnlievra,  nver    juiiiimiUtcit   by  a  siugle   banking 
Institution,      rhe  I  lateti  Treasury  of  courne  often  baa 

Id    largfi  bat    tlmt    ia   .litfr-r^ut  from  the  Bank  of 

In  ttir  .-.Nine  way  tlir  RuBBlaO  GrOV«  n intuit  only  a  few 

, !  a  a«i>  helil  Mttier  ltarlf  i  r  in  the  Imperial  Ibnk  of  Huaeia 
ISO  uiiilioua  aterling;  but  for  a  bank  proper  to  hold  more 
than  LOO  millions  sterling  in  gold  would  seem  to  be  unprece- 
dented, au.t  the  ai-ruuinlatiou  Is  going  on.  All  the  gold 
ring  in  the  opt-n  market  in  London  is  being  bought  for 
France,  and  the  udeu rams  state,  moreover,  that  8^  million 
dollars  in  the  metal  have  been  shipped  from  New  York  to 
Paris  ibis  week,  lu  spite,  however,  of  this  extraordinary  ac- 
onmnlation  of  unemployed  money ,  there  is  an  utter  unwilllng- 
ntas  to  engage  In  any  kind  of  new  enterprise.  New  loans 
are  arranged  for  and  are  being  prepared,  not  only  home 
loans,  but  foreign  loans  as  well;  but  the  public  in  general  is 
literally  doing  nothing.  In  Germany  there  is  likewise  a 
great  accumulation  of  unemployed  money.  The  last  return 
of  the  Imperial  Bank  of  Germany  shows  that  the  coin  and 
bullion  In  lit  exceeded  the  notes  in  circulation. 

Here  in  London  the  Bank  of  England  has  complete  control 
of  the  open  market  for  the  time  being.  Indeed,  the  open 
market  has  borrowed  very  large  amounts  from  the  Bank; 
and  in  all  reasonable  probability  the  Bank  will  retain  con- 
trol until  the  interest  on  the  national  debt  is  paid  at  the 
beginning  of  April;  for  it  is  improbable  that  the  Government 
will  be  able  to  disperse  very  mnch  in  excess  of  what  it  is 
receiving  in  revenue.  When  the  interest  on  the  debt  is  paid 
in  April,  however,  there  will  be  probably  a  few  weeks  of 
ease  until  the  new  Government  loan  comes  out.  Whether 
there  will  be  such  a  period  of  ease  depends,  though,  upon 
whether  the  New  York  market  is  easy  or  not.  Should  a 
demand  for  gold  arise  in  New  York  rates  here  would  proba- 
bly be  fully  maintained. 

In  India,  although  money  is  in  good  demand,  as  it  always 
is  at  this  season  of  the  year,  there  is  nothing  like  a  stringency 
experienced  in  former  years.  The  rates  of  interest  of  the 
Presidency  banks,  for  example,  are  not  higher  than  8  per 
cent.  Yet  the  India  Council  continues  to  sell  its  drafts  well. 
It  offered  for  tender  on  Wednesday  80  laca  and  the  applica- 
tions were  nearly  1,450  lacs.  Applicants  for  bills  at  Is.  4  l-33d. 
per  rupee  were  allotted  about  5  per  cent  of  the  amounts  ap- 
plied for.  Above  that  figure  applications  were  allotted  in 
full.  Applications  for  transfers  at  Is.  4  3  32d.  were  allotted 
about  5  per  cent  of  the  amount  applied  for.  Later  in  the 
day  the  Conncil  sold  a  small  amount  of  bills  at  Is.  4  l-16d. 
per  rupee  and  %%  lacs  of  telegraphic  transfers  at  Is.  4^d. 
per  rupee. 


Engllsta  Financial  Market*—  Per  Cable. 

The  daily  dosing  quotations  for  securities,  etc,  at  Londor 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  14. 


London. 

Sat. 

Mon. 

tvet. 

Wed. 

Tkure. 

Fri. 

Silver,  per  onnoe d. 

25 

25i16 

25  *e 

25% 

25 

24% 

Consols., new, 2\  p.ots. 

; 

94316 

931B16 

94i16 

94% 

94116 

943s 

94  is 

94318 

94% 

94316 

IVoh  rentes(ln  Paris)  rr. 

• 

10136 

10140 

10140 

10135 

101C0 

Spanish  4s 

j 

76% 

76% 

76% 

76% 

76% 

▲ton.  Top.  &  Santa  Fe.. 

■ 

60s 

6% 

6% 

6% 

6% 

. 

76'8 

77 

76% 

77 

77 

00 

n 

107 »« 

98% 
106% 

98% 
106% 

99 
106% 

99 

107% 

Preferred 

M 

< 

W 
« 

96ia 
115% 

96% 
115% 

96-s 
115% 

96% 
115'e 

96% 
116% 

Canadian  Pacific 

Chesapeake  &  Ohio 

47i« 

46% 

4b% 

47 

46% 

Chloa.  Great  Western.. 

25 

24% 

25 

25 

25 

Ohio.  Mil.  &  St.  Panl... 

168 

167 

168 

168 

167% 

Den.  &  Rio  Gr.,oom.... 

(A 

45 

45 

44% 

41% 

44 

Do         do  Preferred. 

O 

9334 

93% 

93% 

93% 

93% 

fc 

37% 

37% 

b6'8 

37% 

37% 

1st  preferred... 

69H 
6614 
143 

69% 

86% 

142% 

68% 
55 
143 

68% 
56 
143 

t>8% 
55% 
143 

2d  preferred.......... 

Illinois  Central 

Louisville  &  Nashville.. 

GO 
Q 

IC6I4 

106% 

106% 

106% 

106% 

Mexican  Central 

2 

2919 

30 

30% 

yo* 

30% 

Mexloan  National 

O 

20% 

20% 

20% 

20% 

20i« 

Mo.  Kan.  &  Tex.,  com.. 

25% 

25 

25 

25 

24% 

Preferred 

« 

65 

55% 

54% 

54% 

54% 

BJ.  Y.  Cent'l  &  Hudson.. 

O 

166ifl 

166 

165% 

166% 

166 

ST.  Y.  Ontario  &  West'n 

5 

i 

3 

H 

w 

33% 

33% 

3<% 

33M) 

33% 

Wort  oik  A  Western 

58% 

68 

58 

58% 

58 

Do         do       pref. 

93 

93% 

98 

93% 

93% 

Peiin*yivfMiift m 

77% 

77% 

77% 

77% 

77% 
2S% 

•Phila.  A  Read 

27% 

27% 

27% 

28% 

•Phlla.  A  Read.  ,1  st  pref 

41% 

41% 

41 

41% 

41% 

•Phil*.  A  Read., 2d  pref 

M 

34 

33% 

33% 

34% 

34% 

6f>% 

66H 

65% 

6579 

66 1« 

Boutb'n  Railway,  com  . 

© 

33 

33-4 

33 

33 

33% 

E 

97% 

101 79 

97% 
101% 

97% 
101 

97% 
101% 

98% 

Union  Paolno 

101% 

Preferred 

■ 

89% 

8«% 

89 

89% 

8^ 

U.  8.  Steel  Corp.,  com.. 

; 

44 

43% 

43% 

43% 

43% 

Do          do         pref.. 

• 

97 

9ti% 

96% 

96% 

96% 

Wabash 

■ 

2«% 

24 

23% 

23% 

23% 

Do      preferred.  

Do       neb.  "  B" 

■ 

43% 

43% 

42% 

43i4 

43 

■ 
• 

76% 

75 

75 

75 

75 

Imi.h.i      .,il      .-11rsK.il.   mi    Wmk.     Tlu  following  ar«) 
the  imports  at  New  York  for  the  week  ending  March  6: 

rOBHIOH  IMPORT*. 


tor  week. 

1902. 

•2,948.884 
9,668,6^6 

1901. 

1900. 

1899. 

Dry  Uoo.Ib 

♦  nil'!  1uf.1-.lUr 

•2,318,280 

10,520,195 

•12,844,426 

•  23,738,844 
80,884,606 

•  2,876,61 6 

7,476,660 

•  2,680.401 
12.641,877 

Since  Jan.  1 . 

fry  Oooda 

ien'l  wer'dlse 

•12.617. MO 

427.919  MKI 
79,804,921 

•10,050,675 

•28.922,126 
80,667,329 

•  10lt.5H9.4ftS 

•15,322,278 

$24,354,546 
78277,444 

Total  lilwwki, 

1107,724,7)1  •101.623.350 

♦  102.631.989 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie  for  the  week  ending  March  10: 

UXPOKT*    PBOM    rlKlW    YORK    frOB   THR    WBBK 


1902. 

1901. 

1900. 

1899 

for  the  week. . 
•rev.  reported 

•8.950.207 
79,682,846 

$H*.t(3:iOV! 

•13,649,397 
86,876,234 

•15,243,999 
95,675,329 

•9,878.229 
82,479,772 

total  10  weeks 

•  100.526,631 

•110,819.328 

•92.358.001 

The  following  shows  exports  and  imports  of  specie  atNe^ 
York  for  the  week  ending  Mar.  8  and  since  January  1. 

■  XPOKT*  AMD  IMPORT*  OF  BPROI*  AT  HRW   TOM* 


Bold. 


ireat  Britain 

"ranee 

termany 

Vest  Indies 

tfexloo 

loath  America 

Ul  other  countries. 

Total  1902 

Total  1901 

Total  1900 


Kzporti. 


Week. 


• 

8,833,82a 


230 
47,610 


•3,371,566 

17,180 

857,546 


Since  Jan.  I, 


•142,250 

11,611.549 

1,586,104 

237,171 

8.100 

102,840 


•  13,688,014 
8,324,899 
6.761,227 


lmportt 


Week. 


198,000 


9,908 
1,559 
1,130 


$205  597 

42,190 

113,065 


Since  J  an.  1. 


198,000 

15 

47,139 

9.407 

244,237 

57,119 

•550,917 
604.164 
980,679 


8iJi»er. 


dreat  Britain 
franoe....... 

iennany. 
•Vest  Indl 

vlexloo 

South  Amerloa 

4.11  other  oonntrles 


le*. 


Total  1902 

Total  I9ui 

Total  1900.... 


Hxportt. 


Week. 


•229,265 


3.366 
20,000 


•252.631 
1,234,050 
1,285,104 


•7,626,617 

10.483,536 

9.808,128 


Imports. 


Knee  Jan.  1. 

Week. 

$7,047,606 
512,943 

35,357 

29,011 

700 

1,000 

9 

19,366 

$19,366 

48,811 

162.306 


Since  Jan.l. 


9. 


18,175 

122,540 

100,204 

7,580 


$243,499 
624,810 
792,225 


Mew  York  City  Clearing  House  Banks.— Statement  of 
jondition  for  the  week  ending  March  8,  based  on  average  of 
iaily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


*  Pnoe  i>«r  snare 


BANKS. 

Capital. 

Surplus 

Loans 

Specie. 

Leqait. 

Devout* 

iU- 

ierv* 

Bank  of  N.  Y 

• 
3,000,0 

3,302,6 

• 
19,740,0 

S 
3,408,0 

S 
1.648,0 

19.899,0 

P.O. 
35-4 

Manhattan  Co... 

2,060,0 

3,108,4 

30,994,0 

8,642,0 

2,130,0 

33,405,0 

34-2 

2,000,0 

1,191,8 

14.434.8 

3,983,4 

1,658,4 

17,228,5 

282 

2,000,0 

2,440,9 

14,974,0 

2.837,0 

1.068.0 

16.699,0 

234 

America 

1,600,0 

3,177,6 

31,880,0 

3,205,1 

3.936.1 

24.215.6 

25  3 

Phenlx.... 

1,000,0 

268,7 

4,931.0 

776,0 

828.0 

4.708.0 

23  4 

01  ty .............. 

10,000,0 

7,iee.e 

133,644.8 

29,688,0 

6.844.3 

139.109,7 

25-8 

300,0 

7,113.9 

34,740.8 

5,197,6 

2.106.4 

26.009,8 

29-2 

tferoh*nts'  Ex.. 

600,0 

253.1 

5,209,6 

774,6 

545,3 

6.473.9 

24  1 

Stallattn 

1,000,0 

3,079.6 

9,229,6 

1,066,4 

845,4 

7,407.9 

25  6 

3atoh.A  Drov's' 

300,0 

74,9 

1,402,9 

340,8 

73,6 

1.070.8 

34'0 

Meoh.A  Traders' 

400,0 

130,4 

2,931,0 

369.0 

308.0 

S.331,0 

200 

200,0 

176,8 

900.0 

156,1 

121,0 

827,3 

33'4 

Leather  M'f'rs.. 

600,0 

601,9 

4,668,4 

1,111.5 

204.8 

4.771.4 

276 

Seventh  Natlon'l 

1,700,0 

72,1 

5.995,6 

1,074,7 

301.8 

5,011,0 

327 

Ajnerloan  Exoh. 

5,000,0 

3.682.0 

80.233.0 

4.441,0 

1,362,0 

23792,0 

'24-4 

Commerce 

10,000,0 

7.221,8 

78,492.0 

8,735,7 

7.732,6 

68.191.9 

34  1 

Broadway 

Mercantile 

1,000,0 

1,882.9 

7.436,6 

1.298.7 

424,3 

6858,9 

361 

1,000,0 

1,377.6 

16.638.8 

2.762,8 

1,762.4 

17.089.1 

3«-6 

Paolno 

422,7 

460.0 

200,0 

2,000,0 

619.8 

989,8 

863.6 

2.080,7 

8.030.9 

8.128.4 

2.215,4 

17.400,6 

284.6 
763.9 
189.8 

2.408.': 

396.9 

77W.6 

401.1 

1.837.0 

8.639.0 

6.173.4 

2.680.8 

16.013.4 

18-7 

34*8 

People's.......... 

30'9 

North  Amerloa.. 

33-4 

Hanover 

8.000,0 

6,748.8 

52,779,5 

10.860.8 

6.633.3 

60.808.1 

30-1 

Irving ........... 

600,0 

489.6 

4,404.0 

698,8 

467.3 

4.60  3,0 

351 

Oltl  tens' 

1,660,0 

606,1 

6.971.1 

1,041,0 

488.6 

6,994.8 

355 

600,0 

289.4 

3.667.0 

282,0 

374.7 

8.106.4 

311 

Market  A  Fulton 

900,0 

1,028.8 

6.498,3 

1,198.1 

045.3 

6,990,2 

30'3 

Shoe  A  Leather. 

1,000,0 

344,0 

8.K89.7 

843.7 

157.7 

4.389.4 

23  3 

Oorn  Exohange.. 

1,400.0 

1.852,0 

33,042.0 

4.877.0 

1.936,0 

38  043.0 

14*2 

Oriental 

800,0 
1,600,0 

416.4 
6.181,2 

1,997,0 
34,183,0 

206,7 
4,165.0 

373,0 
l,143,u 

1  933.0 
23  084.0 

249 

(mp't'rs'ATrad. 

23'9 

Park 

2,000.0 

4.206,6 

54.384.0 

14,854.0 

8.783.(1 

68681.0 

87-1 

260,0 

147,1 

1.216,2 

184,2 

184,0 

1.362,3 

370 

fourth 

8,000.0 

•i. 828.5 

34,008.8 

4,461.4 

3,390  6 

36.969.3 

35  3 

Central 

1.000,0 

669,2 

10.974,0 

2.887.0 

879.0 

13  908.0 

36-8 

second 

300.0 

1,118.0 

9.297.0 

1.637.0 

1,148.0 

10.313. 0 

351 

10,000.(1 

11.635.0 

84.194,1 

18.B84.8 

1.894.4     83373.7 

34  7 

S.Y.Nat'lExoh. 

600.0 

840.2 

5.003,4 

890,7 

857.8 

4.91 1.9 

>6  4 

Bowery 

S.  T.  County.... 

260.H 

769.9 

•2.9J6.0 

875,0 

3V9.0 

8.181.0   811 

200.0 

601,7 

3.716.9 

781.3 

380.0 

4.482.91  35  4 

ierman  a  men.. 

750,0 

416,8 

3.366.4 

601.3 

307,7 

3.306.0 

26  8 

Chase 

1.000.0 

3.940,0 

43,700.6 

11,788.4 

1,973.0 

53.044.3 

359 

fifth  Avenue... 

100.0 

1,424.1 

9,646.7 

3,662,8 

210.8 

10.700.0 

26  S 

ierman  Bxoh... 

200.  C 

686,7 

3,393.0 

316.* 

907.0 

3.390  9 

84  1 

iermanla 

300, 1) 

836.8 

8.127.6 

409.9 

710.8 

6.086.9 

23  1 

Lincoln. 

800,11 

1.134.8 

11.704.6 

603.4 

3  083  r 

13.289.11 

:8»> 

iarOeld 

1.000.G 

1.216  3 

7.610.9 

1.678.0 

304.1 

7.689.1    24  4 

fifth 

200.0 
300.0 

880  2 
1,168  7 

2.230,  tf 
7.674.8 

467,4 
1.008.0 

180.8 

447.1 

2.43P  V 
8.0W7.3 

24  8 

Sank  of  Metrop. 

23  0 

300.C 

461.0 

2.781,0 

483.0 

320.0 

S.104.L 

300 

seaboard. 

600.1 

1,078.2 

18.728.0 

3.014,0 

1.697.0 

10.437.0 

«>6 

Western 

l.lOO.t 

3.766,6 

42,269,6 

10.847,8 

3.405.3 

60,773.8 

26  i 

1st  Nat..  B'klyn. 

800.1 

548.7 

4.091,0 

448.0 

836,1'        4.88  7  0 

39  4 

Liberty 

>J.  V.  Prod.  Ex.. 

60O.C 

821.0 

7.3S3.H 

1.460,7 

436.0        7.390.H 

l.OOO.O 

420.H 

4,328.7 

«24,3 

370.7       4.060,3 

24  » 

>Jew  Amsterdam 

360.0 

68\9 

7,684.7 

1.73*    ' 

430.v 

. 

attor 

SMl.l 

468.8 

4.148,0 

777.0 

814.0 

4  0  '  5  0 

24  $ 

fide  A  Leather 

600. 0 

411,8 

8.063.2 
H36  103  1 

601.9 
184  »»»»i» 

108  0 

F0.S4N   rt 

2  390  8 
I00MM01 

*>  1 

r«»»i  . 

MX  H'i   1 

IIMSH3" 

•6  8 
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Heportt)  of  Non  Member  Hunks.— Tho  following  1h  the 
•tatement  of  oonditlon  of  the  non-raomber  liankn  for  the 
week  ending  March  8,  based  on  averages  of  the  dally  rosult. 
We  omit  two  cipher*  f  00)  in  <ttl  ruses. 


BANKS. 
(00i  omitted.) 

Nsw  Your  City. 
Borough  of 
Manhattan, 

oolonlal 

Columbia 

Eleventh  Ward... 

Fourteenth  Street 

ttansevoort 

Hamilton 

■Count  Morris 

Mutual 

Nineteenth  Ward. 

Plaia 

Riverside 

State 

Twelfth  Ward 

Twenty-third  Wd 

Union  Square 

Torkrllle 

Washington 

fidelity 

Variok 

Jefferson , 

Ceatary... 

Wasn'rton  Heights 

United  National... 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Arenne 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Merohants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 

Sprague  National. , 

Twenty-sixth  Wd 

Union , 

Wailabout , 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,8taten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.O. 

»d  Nat.,  Jer.  City.. 

8d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

3d  Nat.,  Hoboken. 

Totals  Mar.  8.. 
Totals  Mar.  1.. 
Totals  Feb.  21.. 


( lani- 
tal. 


100,0 
800,0 
100,0 
100,0 
100,0 
300,0 
250.0 
300,0 
300,0 
100,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
160,0 
253,0 
600,0 
100,0 
300,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


35,0 
100,0 

400,0 
350,0 
250,0 
300,0 

110,0 
125,0 


8962,0 
8962,0 
8962,0 


Sur- 
plus. 


14*.  4 

238,1 

180,7 

83,0 

37,l» 

102,5 

76.6 

167,8 

161,0 

316,7 

139,1 

818,0 

66,0 

76,6 

860,3 

381,1 

32,9 

94,0 

69,8 

65,8 

61.8 

98,2 

200,0 

137,0 

186.3 

160,6 

83,2 

77,4 

02,2 

465,7 

358,8 

27.1 

647,6 

682,4 

144,8 

126,1 

78.6 

248,8 

56,8 

63,8 

61,2 


68,4 
88,4 

942,0 
608,6 
808,0 
243,0 
482,7 
116,0 


Uiant.t 
Invetl 

III!  11/ J. 


9picU 


I 

1884  P 

2HU8. 

114H.1 

1192  6 

1809.8 

1812.8 

226H.8 

1811,9 

1604.2 

2488.0 

1112,4 

4618,0 

1480,0 

046.8 

2291.7 

1280.0 

672,4 

601,2 

764.4 

1070.8 

2782 

888.6 

1676.7 

1169.3 

1677.7 

1065,9 

335.9 

648.6 

803.8 

2647,8 

8869,6 

661.2 

3568.0 

2742,0 

868.2 

1,094,8 

512.8 

1071,3 

480,8 

682.5 

701.1 


658.5 
710.5 

4784,0 
2381.9 
1147,4 
1138,3 
250S  5 
834,4 


68.8 

144.0 

64.2 

66,0 

97.7 

180,6 

38.0 

25." 

141.0 

18.7 

821.0 

30,0 

46,7 

48,8 

48.8 

12.2 

6.9 

3.6 

8.6 

8.6 

11,8 

101,1 

13.6 
34.4 

84,6 

13.1 

33,8 

81.8 

432.3 

194,1 

7.7 

189.0 

142.0 

9.8 

43.H 

9.7 

89.7 

16.8 

36.9 

30,4 


17.6 
87,6 

266,1 
95,3 
88,1 
60.7 

122,4 
32,8 


9463.9  72235,5  3491,8 
9463,9  72120,8  3475,6 
9463,9  72322,0:3364,4 


Leg.  T. 
Jt  Ilk. 

Notee 


147,7 

94.0 

688 

64,8 

04,4 

80.7 

93,6 

143.H 

189 .1 

173.0 

97,7 

161.0 

128.0 

98.8 

257.2 

129.6 

43,2 

29.1 

68.8 

78.2 

12.0 

12.1 

111.7 

86.3 

112.0 

48,6 

25,5 

25,1 

23,7 

169.2 

186,9 

61,4 

308,0 

289,0 

49,8 

78,1 

37.4 

8.6 

30.4 

58.8 

24,0 


13,6 
20,0 

282,2 
74,4 
10.9 
79,3 
27.7 
24,0 


4402,9 
4645.7 
4530,2 


Uepotit.uiith 

Vlear'g 

Other 

A  unit. 

Hke.Ac 

1 

• 

826.4 

191.0 

8.0 

247.1 

35,0 

200,6 

9.1,1 

38,1 

68.1 

75,0 

289,3 

63.7 

325.7 

884,7 

889.6 

5.1 

369,4 

89.8 

77,0 

357,0 

119.0 

90,8 

48.7 

339.0 

167,0 

5.0 

70.7 

30,3 

68.8 

87.6 

4 

101,9 

8 

36.6 

68.7 

88.4 

.... 

164.6 

350.7 

199,3 

319,1 

6,6 

43.0 

1.0 

66,1 

31,6 

68.5 

100,0 

648,8 

379,7 

20,0 

103,0 

468,0 

39,0 

522,0 

112,0 

63.7 

92.6 

68,6 

61,7 

78,2 

10,6 

121,7 

14,2 

101.9 

21 

72.0 

18.3 

68,6 

87,1 

81,8 

14,6 

136.4 

1823,4 

1264,3 

136,2 

73,6 

447,4 

10,0 

491.1 

46,1 

129.3 

93,4 

49.6 

16,0 

10189, 

3148,7 

9139,6 

2828,7 

8950,9 

2702,8 

Ntt 

l>.90.U. 


• 

2100,0 

3747.0 

1417.6 

1870,6 

1428  8 

1867,8 

2860.6 

1648,0 

1900,6 

2835.0 

1172  6 

6084.0 

1724,0 

1129.4 

2820,1 

1862,6 

685,2 

476.3 

768.0 

1041.9 

178.8 

318,0 

870,4 

1457.6 
1840,2 

1158,8 

319.6 

605,7 

686.3 

3392,6 

4109  7 

781.3 

8918.0 

8238,0 

882.8 

1175,2 

461.1 

833,8 

685,9 

695,7 

701.0 


605.0 
722,7 

7256,0 
1907.0 
1226,1 
1360,1 
2347,9 
850,6 

80612,8 
79289,2 
78737,3 


Breadstuff's  Figures  Brought  from  Page  589.— The 
itatements  below  are  prepared  by  ua  from  figures  oollected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Mar.  6, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


«M«teti  at— 


Ohiaago 

Milwaukee.. 

Julutn 

Minneapolis. 

Toledo 

Detroit 

Cleveland  ... 

8i.  Loo.lt 

Peoria 

Kansas  Olty. 

Tot.wk.1902 
-same  wk.'«l 
■same  wk.'OO 
Unci  Aug.  1 

1M1-02 

1000.01 

1899-00  . .. 


/isur. 


tfbll.lBfllbi 
182.384 
40,025 
27.000 


6,400 
10,92* 
43,405 
85.660| 


Wheat. 

BtMh.SOlbt 

316,025 

829.600 

760,236 

899,520 

47,000 

42,182 

84.191 

184,664 

44.830 

187,200 


334,833 
860.491 
64*777 


18.416.679 
12,229,389 
12,714,458 


Corn. 

Bufh.6flll.ji 
729,159 
134.900 

66.240 
89,741 
83*88 
102,667 
270.8 '6 
384  000 
361.600 


Oatt. 

Buth.SSIbt 

879.003 

67,600 


2,676,2o7 
4,017,704 
8,920,828 

184,108.469 
165  851,407 
153.738.480 


97,220 

48,600 
55,776 
48.858 

401,005 
95,050 

134,000 


Barley. 

Buih.48!b! 

179.625 

84.650 

7,892 

89,940, 


2,163,120  1,852,009 
6.031,968  8,617.946 
4,089,893     3,061,659 


87,465,061 
144.053.728 
I4H.175  851 


40,600 
28.000 

380,407 
440,486 
026,478 


93.707.02i    35.708,149    4.308,868 


U2.057.U8 

109.-83  894 


_  *« 

Bw.fifl  I 
15,300 

7,2  X) 

6,268 
3,200 


760 

2,100 

_ 84,818 

103,949 

91,940 


35,080,085    8.717,681 
33.75t.268    4.692,048 


The  receipts  of  Hour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Mar.  8,  1902,  follow: 


flour 

HuHptiat—  6M1. 

iewYorlu. 68,»8S 

Boston  18,723 

Montreal.., »,hm 

(•hiladelpbia. 49.174 

Baltimore 71.814 

Richmond 9,512 

«•»  Orleans' 10.850 

Charleston 125 

«e*port  News :;i.fl:s<) 

Salveston. 

Portland.  Me 18,433 

Bt.John,  N.B- 10.681 


Wheat, 
bufh. 

161.050 
144.853 
88.135 
43.61i 
80. Ml 
10.T-W 
0.1,000 

'21.000 

8.503 

87,018 

149.000 


Corn, 

buth. 

90.000 

7.662 

2,230 

36.622 

116.622 

76,188 

42.000 

17,142 


Oats. 

buth. 

219,030 
80.818 
10,000 
24,500 
38.313 
28.882 
12.HJI, 


120 


Barley 
bush. 

172.812 


12,800 
4.662 


B«. 

bull 
8,4  00 
300 

"740 
20.930 


Total  week 288,829 

Week  1901 414  680 


845,001        887.144        411,603 
I  8)2.010    3,816.872    1,114,881 


180.874 
71,786 


7,770 


83,165 
72.94  i 


•  Beoeipts  do  not  inolade  grain  passing  tbroagb   New  Orleans  for  forelsn 

sr.rt.i  on  through  bills  of  lading. 

Total  receipts  at  porta  from  Jan,  1  to  Mar,  8  oompare  as 
follows  for  four  years: 


Receipt*  of— 

bbls. 


Wrmnl. 

pom... 

Oats. . . . 
Hurley  • 

are..... 


Ijlllll  . 


1 90S. 
»,DHZ,Wi 

lt.888,788 

4,208.099 

7,018015 

078,895 

200,716 


1001. 
8.828.819 

10.842,978 

41,921.^4  8 

12.H26.6ir, 

l,298,f.38 

187.668 


10OO. 
8,668,050 

11.040,476 

Ha, 178.877 

1I.0VH.7M 

8.026,087 

88 1.082 


1800. 
4,800,076 

24,102.188 
84,808.803 

10,877,211 

066.084 
1,896,660 


The  exports  from  the  aevwral  seaboard  porta  for  the  week 
-Hiding  Mar.  H,  1WJ2,  are  shown  in  the  annexed  statoiuont : 

IV'/n.il  Worn.         Hour, 

■averts /rsm—  buth  huth.  bhli. 

•  w  York 218.925         28.411         45.087 

H.4'18 

18.488 

87. 189 

10,878 

8.161 

84.080 

8.101 

125 

19.»MU 


loston 8"i  616 

r„rtland,  Me.  87  048 

-nnadelphla..  tu.ooo 

laltiniore lM.2«r> 

<«w  Orleans..  186,083 

newort  Newi  21.000 

.»lv»s»on 72.000 

Charleston.  ..  •;■•••- 

n.  Jonu.N.H.  140.000 


120.000 
HI. 183 
17. Hi! 


i/.i/i 

bUfh. 

15.636 

1.200 

120 

"600 


kuin. 
43,172 

7,776 

"  i.6.»7i 


eft*** •  •  * 


/'•as. 

/•Uth 
11.814 

3.087 


/i«rl»» 
buth. 


8.878 


8,561 


1.167.834       212,885 
2.887  881  3.7B1.800 


8I6.77T 

288,816 


17,f.55 
397.011 


63.022 
44.233 


21.472 
0.3)0 


8,673 
66.506 


Total  week 

-tame  time '01 

The  destination  of  these  exports  for  the  week  and  ainoe 
July  1,  1901,  Ifl  as  below: 

, Flour. >   , Wheat. , 

Wttk     Bine*  Ju\y 
Mar.  8.    1,  1001 
fcuih. 


Btifortt  for 
week  and  tine* 

July  1  to— 
Jnitea  Kingdom 

dutluent. 

1.  AC.  Amerloa. 

Vest  Indies 21.140 

lr.N.Am  Colo's  003 

i  her  oountrles       1.2t8 


Week 
Mar.  8 

bbl*. 
160,341 

17,030 
2.103 


Since  July 

1,  1001. 

bblt. 

6,910.615 

1.039.036 

644.184 

706.600 

99.871 

213,889 


1'2 1,265 
218,100 


6u*h. 

48,806,282 

61.614.202 

64,056 

60 


Corn. > 

Week      Hint*  Jura 

Mar.  8      1,  1001. 
bufh.  buth. 


182.2H5   11  132,120 
00.142     0,617,113 


17,080  257,022 


68 
10,047 

"348 


616,683 
768,960 
211.616 
104,118 


V     ai 216  777  10.813.101       1,157,881101231,612      242,685    22,475.821 

Total  1901-08....    288  686  11.167,143      2,837,881     02.781.062  3,731.800  112  321,222 

The  visible  supply  of  grain,  comprising  the  stocks  in 
<ranary  at  the  principal  points  of  accumulation  at  lake  and 
teaboard  ports,  Mar.  8,  1902,  was  as  follows: 


•f  /Mat, 

buth. 

2.947.00i> 


in  f  tors  at— 

<ew  York 

Do      afloat 

•oston 1,271,000 

Philadelphia 466.000 


451000 

814.000 

162,000 

85,000 

66.000 

2,429.000 

361.000 

83,030 


Total  grain. 


tr,. 000.112  75,876.230  68.416.115  72.111.781 


laltlmore. 

tew  Orleans 

lalveston 

Montreal 

Toronto- 

Buffalo 

Do      afloat., 
nledo 

Do      afloat 

■etrolt 289,000 

Do      afloat 

■  toago o.eee.'vjp 

Do      afloat 417.000 

Milwaukee eso.uot 

Do      afloat 

rt.wai'm*Pt. Arthur  4,708,000 
laluth 12,975."0f- 

Do      afloat 611.000 

Minneapolis 16,502.  jwc 

U   LOUlS 868,000 

Do      afloat 

CansasClty 1.609,000 

•eorla 204,000 

Indianapolis 212,000 

n  Mississippi  Hirer 

)n  Lakes — 

■  n  canal  and  river.  ..        46,000 


Total  Mar. 
»ta l  Mar 


Corn, 
bush. 
862,000 

387,000 

60,000 

243,000 

188,000 

ii'.bb'd 

844.000 

84,000 

874,000 

iis'.ooo 

1,436.300 


203,0t0 


127,000 

102.000 
1,121,000 


Oatt, 

buth. 

602  000 
12,000 
66.000 

226  000 

171,000 


217,000 

15,000 

332,0oO 

550.000 

'22,000 

4  21.  "Wd 

40,030 

861,000 


BUS, 

but*. 

25.000 


2.000 

48,000 


22,000 

"2,000 

163.600 

'80  030 

973.000 
77,000 
34,000 


Barist 

but*. 
149.000 
188,000 


69,000 

46,000 

569.000 


28,000 
109,000 

176.000 

73.003 


172,000 


457.00C         314,000 


003,000 
423,000 
100.000 


3,000 


8.1902..  63.156,000 
1.  10O2       54.093  ■«i0 


10.085.000 
10.333  000 


178,000 
268,000 

158.066 

167,000 

50,000 


112.000 

4,014,000 

4.24K.0O0 


44,000 
90,000 


61.000 

2.O00 


87,000 

2,121,000 
2.193.000 


71,000 
41,000 


00,000 

1.885.900 
8.038  0O(» 


Auction  Sales— By  Massra.  Adrian  H 

Slocks 
1  Mem'ship  N.  Y.  Produce 
Exoh.  (all  dues  paid). $425 
31  Tradesmen's  Nat.  Bank 
(20%pd.  lnliquidat'n).     3 
100  Collap.rube&MetalCo.*50  lot 
17  Central  Realty  Bond  & 

Trust  Oo 543  546 

5Central  Trust  Co 1926ifi 

45  American  Surety  Co 170Jfl 

55  Geo.  A.  Fuller  Co.,  pref..  92 
5  Western  National  Bank. 624 
20  Mechanics'  Bk.  or  Bkln..2l9^ 
50  Econ.Sew.  Mack.  Co. $5  per.sh. 
5  Franklin  Nat.  Bank  (hy- 
pothecated)    lo 

50  Manhattan  Trust  Co  ...520 

10  U.  8.  Mtge.  &  Trust  Co  .469 

5  German  American  Bk...l77 

12  Mount  Morrie  Bank 203 

3,831  Muntolair  &  Blooin  field 

Teleph.Co..$10eaok.$1751ot 
10  Mfrs.'  Nat   " 


Mailer  &  Son : 
Stocks. 
16  Blrming'm Realty Co.,pf.  58% 
50  Trust  Co.  of  America    ..269*3 
10  Bond  &  Mtge.  Guar.  Co. 465 
7  Market* Fulton  Nat  Bk.265 
20  N.  Y.  Security  &Tr.  Co.  1350 


Bonds. 
$45,000  Seneoa  Lake  Salt  Co. 

1st  68,  1931,  M&S $4,000 

$5,000  American  Home  Tele- 
phone Co.  Coll.  Tr  48,1921.   92 
$10,000   Omaha   Water   Co. 

Consol.  5s,  1946 85>« 

$1,000  Amerioan  Valley  Co 

5s,  1911,  M&8 89>« 

$1,000  Nor'west.  Gr'dl 

Tr.  R.v.  Co.  (in  Mich.) 

6s.  1910,  J&J 

8  Ohio.  &  Grand  Trunk 

Ry.  Co 

$22  20  Chlo.  &  Gr.  Tr. 

Ry. Co.  stock  scrip... 


y  $1,090  lot 


Bk.  of  Bklyn.300 

By  Messrs.  Ricbard  V.  Harnett  &  Co.: 

Bonds. 
$13,000  Water  &  Light  Co.  of  Nebraska  City.  Neb.,  1st  6s,  1922, 
reduced  to  3s. 20 

ItottMttfl  and  fTitumciaX. 

Spencer     Trask     &     Co., 

BANKERS, 

27  <fc  39  PINE  STalEET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT    SECURITIES- 
Members  N.  Y.  Stock  Bxchange. Branoh  OflHoe.    6  8tato  St..  Albany 


Gbokob  Barclay  Moffat. 

Moffat 


Alexandbb  M.  White  Jr. 

&   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STRBBT,          ...          NEW  YORK. 
INVESTMENT     SECURITIES. 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  Street.  NEW  YOifli  . 

CHICAGO.  Connected  by  private  wire.  MILWAUKHM. 

Dealers  In  High  Grade  Bond*. 

List  of  Current  Investment  Oftrlngt  tent  on  Application. 

alonibnr.  }  New  York  Stock  iCxnhtiniri'.  tlommlnalon  Orders 

MBmoers  j  ChloaKO  stock  m^chaune  Kxecuted  In  all  market*. 
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The  Money  Market  and  Financial  Situation— Loss  of 
reserve  by  the  local  banks,  the  prospect  of  conlinued  gold 
exports,  and  higher  interest  rates,  seemed  to  have  little  or  no 
immediate  effect  upon  the  security  markets.  They  opened 
on  Monday  wi  ii  a  buoyant  tendency,  similar  to  that  which 
characterized  them  at  the  close  last  week,  and  pi  ices  were 
generally  advancing  when  news  of  the  British  disaster  in 
South  Africa  and  its  effect  on  the  London  market  was  an- 
nounced. Immediately  the  tendency  was  reversed  and  a 
sharp  decline  followed,  from  which,  however,  a  recovery  has 
been  general,  and  in  many  cases  substantial. 

This  recovery  and  a  more  hopeful  fteling  have  been  stimu- 
lated during  the  latter  part  of  the  week  by  reports  of  rain 
in  the  winter-wheat  belt,  by  waning  prospects  of  labor 
troubles  in  the  coal  regions,  by  favorable  railway  traffic 
returns  and  by  the  general  industrial  situation. 

The  money  market  is  tinner  on  the  late  gold  exports,  loss 
of  funds  to  the  Sub-Treasury  and  transfers  to  San  Francisco. 

The  open  market  rates  for  call  loans  on  the  Stock  Excnange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4f  2  per  cent.  To-day's  rates  on  call  3%  to  4^  per 
cent.     Prime  commercial  paper  quoted  at  4;d  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £288,094,  and  the  percent- 
age of  reserve  to  liabilities  was  46*30,  against  4548  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  17, 025,000  francs 
in  gold  and  a  decrease  of  2,000,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  March  8  showed  a  decrease  in  the  reserve  held  of 
$8,972,900  and  a  surplus  over  the  required  reserve  of 
$3.9^8.425,  against  $9,975,925  the  previous  week. 


Capital 

Surplus 

Loans  &  discount* 

Circulation 

Net  deposits 


W02 
March  8 


Differences 
from 

previous  week 


$  $ 

83,622.700         

103,302,500         

936,102,100  Deo    3,089,100 
31,330,000  Ino        127,900 
1,005,660,700  Deo  11,821,600 


Speoie 184  629,600  Deo  7i904,000 

Lej^il  tenders 70,845,600  Deo  1,068,900 

Reserve  held 255,376,100  Deo  8,972,900 

Legal  reserve 251,416,075  Deo  2,965,400 


Surplus  reserve1 


3,968.425  Deo    6,017.500 


1001 
March  9 


1V00 
March  10 


$ 

76.022,700 

93,053.500 

918,789,000 

31,469,000 

1,011,928,600 

191,134,100 

72.666,300) 

263,699.400 
262.982, 125 1 

10.717.275i 


$ 

68,422,700 

83,342,900 
763,203,100 

18.931,900 
829,425,700 
162,729,600 

60,303.200 

213,032,800 
207,366,426 

6.676,376 


Note.— Returns  of  separate  banks  appear  on  page  600. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  easier  on  a  firmer  money  market,  but  even  at  lower 
rates  the  volume  of  business  was  Limited, 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'   sterling,    4  84J£@4  85  ;  demand,  4  87&«§4  81 


i  87^®4  H8;  prima  oommeroinl,  sixty  days,  4  84^(<i 
4  84  in.,,  ni, u>    commercial,    sixty  days,  4  88% @* 86; 

H    rm     payment,    4  84^(<c4  85;     cotton     for    payment, 
i  ton  for  aooeptanoe,  4  84'.;«o4  m 

Posted  rates  of  leading  bankers  follow:* 


Mar,  h   1  / 


Nixty  Days 


filiuo  Uaiikria  'Dim  Ilu*  hills  on    Loudon     4  HAS     ai  M0 

Prima  oomnii    i  '484^    '04  H4"\, 

DooiiineuiMi  >   ooiiiinmclal 4  83*4    04  86 

P»rls   hankers'  (Krauoa) 6  18>i    06  17>a" 

Amsterdam  (Knil.li-mi  hankers I     U0l6|att     40 

Frankfort  or  III  eiunii  (rnlcliiu'ks)  bankers     94lftie0    96 


4  88         04  MM  Si 


5  10»«  06  16V 
40  '„  0  4U»i« 
96  >«     it     96-i, 


-  Leas  ■ ,. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  oitien  to-day:  Savannah, 
buying  75c  discount,  telling  75o.  premium:  Charleston, 
buying  1  1(5  discount,  selling  1-10  premium:  New  Orleans, 
bank,  $100  premium;  commercial,  par;  Chicago,  5c.  pre 
niiuin;  St.  Louis,  jai  ;  San  Francisco,  .r>o.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board   include    $4,000   8s,  coup.,  at    109%    to    110;   $1,500   If, 
coup..  1907  at  118;   $7,000  4s,  reg.,  1907,  at  1113^,  and  $11,000 
" -g.,  at  lui')1^.     The  following  are  the  daily" closing  quo- 
tations :    for  yyirly  range  nee  third  pane  following. 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  snia  l.reirlHtered 

2s,  1930  ,»mall coupon 

8s,  1918 registered 

8s,  1918 coupon 

3s,  1918,  small. registered 
8s,  1918,  small coupon 


Interest 
Periods 

Q—  Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q—  Feb 
Q— Feb 


4s,  1907 registered  Q —Jan 


4s,  1907 coupon 

4s,  1926 registered 

4s,  1926 coupon 

6s,  1904 registered 

6s.  1904 ooujon 


Q— Jan 
Q— Feb 
Q—  Feb 
Q— Feb 
Q—  Feb 


Mar. 

8 

♦109 
*109H> 


"109S, 
•lOO1* 

•ib'o^ 
*llll» 

*  1 1  2  S 
*189>« 
•189ag 
•106  4 
*106>« 


Mar. 
10 

•lii'.i 
•109  Hj 


•109U 
*109>« 

•io'iT1, 

•lllHl 
*112H 
*13914 
«139»n 
•106  Hj 
•10(11., 


Mar. 
11 

•Kill 
*109  >» 


*109>» 
*109>4 

•ibei, 

nm, 

*112«9 

•139S 

*139a» 

106S 

MO6H1 


Mar. 
V4 

•108 

'109^ 


•lO'.M,, 
UO9I4 

*i'09i4 

•nm. 
•112^ 

•139'a 
•139S 
*106»g 
»100»« 


AT.ir. 
13 

•100 

•1094 


•109  >4 
•lOOU 

*ib9>« 
•Ill's 

•112'- 
-I391., 
*139»8 
•106  H. 
•1004 


Mar 
14 

•109 
•109  4 


•109  4 
110 

•i004 

•1114 

118 

•1394 
*180*b 
•1004 
•1064 


•This  is  the  prloe  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Kail roud  Bonds.— Sales  of  State  bonds  at  the 
Board  limited  to  $19,000  Va.  fund,  debt  8-8a  at  07^  to  97^. 

The  railway  bund  market  has  been  somewhat  more  active 
than  last  week,  daily  transactions  averaging  over  $3,000, - 
000  par  value. 

For  daily  volume  of  business  see  page  569. 

Railroad  and  Miscellaneous  Stocks.— Under  various  con- 
flicting iniluences,  as  noted  above,  the  stock  market  has 
been  unsteady  and  irregular.  Monday's  decline  has  been 
followed  by  a  partial  recovery,  especially  noticeable  in  the 
railway  issues,  such  weakness  as  subsequently  developed 
having  been  chiefly  conspicuous  in  the  miscellaneous  lis! 
Some  of  the  specialties  continued  to  be  leaders  of  the  up- 
ward movement,  including  Wisconsin  Central,  Chicago 
Terminal  Transfer,  Colorado  &  Southern,  St.  Louis  South- 
western and  Mexican  Central,  concerning  all  which  there 
are  rumors  of  pending  favorable  developments.  The  coal 
stocks  were  strong  on  diminishing  possibilities  of  labor 
trouble,  ^t.  Paul  has  been  a  strong  feature  and  Rock 
Inland  sold  over  :S  points  above  its  previous  highest  record 
for  the  year. 

North  American  has  been  the  conspicuous  feature  of  the 
miscellaneous  list.  It  was  steadily  in  demand  and  advanced 
day  by  day  from  93  last  week  to  10ti^,  closing  at  104>£. 
General  Electric  lost  over  2  points  during  the  downward 
movement  on  Monday,  but  has  subsequently  recovered, 
closing  with  a  net  gain  of  4^4  points.  Westinghouse  made 
a  sensational  advance  to-day  from  LSi1  >  to  199J£.  declining 
before  the  close  to  192%.  Cotton  Oil  and  Grass  Twine  have 
advanced  about  4  points,  while  Amalgamated  Copper.  Sujj;ar 
Refining  and  the  Ice  Trust  issues  have  been  decidedly  weak. 

Outside  Market. — Dealings  on  the  curb  have  been  small 
in  volume  and  irregular  as  to  prices  until  to-day.  when  trad- 
ing became  livelier  and  prices  took  an  upward  direction. 
The  strength  of  American  Can  stock  was  especially  notice- 
able. On  rumors  that  the  company  would  be  absorbed  by 
the  U.  S.  Steel  Corporation  on  a  basis  of  IS  for  common  and 
65  for  preferred,  the  stocks  of  the  Can  Company  advanced 
to   1638'  and  6034,  respectively,  against    15',,    an  ast 

Friday.  Consolidated  Ry.  Lighting  &  Refrigerating  Co,  stock 
has  also  gained  strength;     on  a  statement  that  orders  had 
been  received  for  the  equipment  ot  115  cars  for  the  Atchison 
Ry.,  Refrigerating  stock  moved  from 5%  to  8  and  closes  at  7. 
Northern  Securities  stock  on   Tuesday,  when  the  suit  to  test 
the    legality    of    the    corporation    was    tiled    at    St.     Paul, 
dropped    to    101V£.     It    sold    up    to    108    to-ilav,    closing  at 
10'2%.      International     Salt    continued  to    sell    downward, 
going  to  18J<  on  Tuesday.     Corn  Products  stocks  dropped  to 
3;>}.;,    against    85    a    week   ago,    for   common  and    to    S51, 
for  "preferred,    compared    with  86Jh£.     United    Railways    o( 
San    Francisco   dosed  at    JO1,     for  common,    til1!     tor    pre 
ferred  and  100  for  subscription  reoeipts,  compared  \\  ith  '->"14. 
04  and  103  last  week.     The  mu  bonds  «  ere  quoted  at  >  '     v- 
Dominion  Securities  fell  off  to  107 ;.,  on  Wednesday  . 
oovered  and  olose  the  week  at   b'9  .-.      Standard   Rotarj 
Motor  rose  from  29]  .  and  69%  to  38>o  and  f.!'  .  for  the  com 
mon  and    preferred.     New   issues  dealt  in  were  the  IVmt- 
vania  3l^s  (when  issued)  at  10534@106.'  ,.  and  the  "rights 
i',  to  i;,-    The  contemplated  D  p.  o.  bonds  of  the   1 
Steel    Corporation    were   quoted,  "when    issued,"  at  98^100 
bid.    Copper  gtooka  have  been  weak,  and  nearly  all  do-., 
lower  figures  than  last  Friday.  Outside  quotal 
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H9      -Nov 

•188     196 

•188     192 

454    46 

•188      192 
4  5  4    45a4 

•189      191 
454    45"h 

•185 

454   454 

1  lentral  of  Ni-w  Jersey... 
'  ftieaapeakc  .v-  Ohio 

lsh-'i  Jan  17 
45     Feb 20 

198     Jan    8 
484  Jan    2 

1  Jan 
29     Ma] 

1964  Doc 

{  l.'.'t,    454 

454    4  5 '4 

May 

.;."»■<,    364 

86  "a    88 

75        75 
158     10l>4 

35  4    354 

75       75  4 

15841584 

354    304 

75  4    75  4 

•15041584 

30       86  4 

75       75 

158  4160 

354    B8 
•74  4    76  4 
161      161 

'    lor:i;'i(  A.  Alton 

800 
2,000 

884  Jan  22 

75    Mai  1 
L84  >4  Jan  21 

87*4  B"eb2l 
774 Jan    :; 

161       .Marll 

27      Mil) 
72 '--Ian 
91      Jan 

Apr 

•75 '4    76 

824  Apr 

159     151) 

Chicago  it  Kn.st'ii  [LLLnola 

1  lo     Not 

23^    24 Hi 

• 150 

23*4    244 

•            150 
24  4    25 

' 150 

244    24  4 

L60 

21        2  44 

30,025 

L874Jan  1  1 
22%  Jan  26 

1  12     Mar  :,   1204 Jan 
254  Feb  26     1  U     Jan 

136     Apr 

244    24 '2 

Chicago  <irc:it  Western.. 

27       -Nov 

•'.Hi        93 

*91        S'3 

......    ... 

92  4    92  4 

9134    91  '4 

-91        92 

Do    4  p.  c.  debentures 

600 

91     Jan    8 

924  Feb  1  1     90     J'ly 

"1  >4  Mar 

$>8        88 

HS        88 

87  4    87*4 

88       884 

89        89 

88        88 

Do    5  p,  0.  pref.  "A".. 

1,010 

83*4  Jan  22 

894 Mar  :; 

", .,      Mm 

904  J'ne 

"4..        40 

*44  4    46 

40       40 

•44  4   47 

454   45  4 

Ho    4  p.  c.  pret.  "B".. 
ChiO,  Jniliuniip.  &  Louisv. 

506 

434  Jan  24 

4 74  Jan    2 

41     Dec 

.Mar 

ill '^    044 

034    04  4 

03        03'4 

63       634 

63        03*4 

62%    68% 

0,100 

49  4. Ian  14 

674  1  '  6J  1 

23     Jan 

52  4  Dl  ' 

•784    794 

79  4    79  "a 

16278  165 '.i 

784    79 

1624103'v 

•78       79 
163-4  1644 

79       79  4 
1634164 

78  4    78*4 

163  4  164 

1,800 
70,880 

75      .Ian  16 
160  4. Ian  27 

hi     Feb  19 

168  4  J  a  11     2 

68*4  Jan 

L84     .Mi) 

, ,   1  sep 

l       ,<1044 

Chicago  Milw.  &  St-  Paul. 

1  8  -5      M  ay 

119041904 

19141914 
227     281a4 

•190     192 

227     229 

'190      191 
2254  227  4 

•  190     191 
22734  2273, 

•Ml)  4  191 
228     230 

2l0 
8,850 

186     Jan  14 
204  4. Ian  1  t 

193     Feb   7 

238      Mar  1; 

175      Ma) 

168  4- J  an 

200     May 

•J-".'     'J  30 

c  ihloagodt  North  Western 

215      Muy 

16741694 

167     1684 

i'074  169*8 

1684108*4 

168  4109  4 

Do     ]>rct 

20,060 

230     Jan  18 

2504  Mar  t; 

207      Mai 

11  67„  Jan 

2  18     Apr 

lti".  ^  lt>7 

Chic.  Roclc  Ih141  &  Pacilic 

152     Jan  15  169  4  Mario 

1 7  5  4  J '  ue 

15.:     153 

152      1524 

153     153 

•150     1524 

-145     155 

•148      153 

Chic,  st,  P.  Minn.  &  Oni. 

500 

140      i";l»    6 

155      .Mar   7 

1  ■_'.")    Mai 

1  4  6--i  Xov 

»193     200 

'195     200 

•195     200 

♦195     200 

•192     198 

•192      200 

Do    pref 

195      .Mar    6 

200      .Mar   7 

180      Mai 

20  1      Apr 

i .  4  174 

18        184 

18       194 

18*4    19  4 

18       19 

184     1>; 

Chicago  Term'l  Transfer. 

11.750 

15  4  J'Vli21 

19  4  Marll 

104  Jan 

.11      Apr 

3;:>-j    334 

33  4    34  7e 
100     101 

343,    374 
♦9941»'04 

30        374 
10041004 

34       30  4 
10041004 

344    35 
10041004 

24,350 

1.500 

3O41V0  2O 

96  4  Jan  14 

874  Marl] 
106*4  Feb   7 

28*4  Dec 
73     Ma) 

5  7  4  a  pr 

♦10041014 

Cleve.  Cin.  Chic.  &  St.  L. 

llll      Xov 

'118     123 

*118     123 

122  4122  4 

•120     123 

ISO 

118     .Ian  21 
35     Feb  10 

1284 Feb   6 
35     Feb 10 

11 534  J  an 

2,  "■„  Jan 

124       S„v 

Cleve.  Lorain  &  Wheei'g. 

124  Not 

26       284 

274    284 

27       284 

274    284 

274    284 

Do    pref 

126.320 

,  7  4  Jan  27 
14  4  Jan  15 

774  Jan  28 
284  Mario 

67      A  11c 
0\  Jan 

,V2      Dec 

25  4    204 

Colorado  &  So.,  vot,  trust 

in    Apr 

71        714 

370         70*4 

704   72  4 

72       734 

73  4   73  4 

70*4    73 

Do    lstpf.  vot.  tr.  els. 

18,910 

59 ',  Jan  15 

73  4  Marl  2 

40     Jan 

60     Dec 

424    424 

42=8    444 

434    404 

454    404 

45*4    464 

43%    45  4 

Do    2dpf.vot.tr.  Ctfs. 

50,350 

28     Jan  14 

464  Marl  2 

164  Jan 

28*4  Apr 

1,2  4  L724 

1704172 

170     1714 

1704172 

17141714 

170  4170  4 

rtelawaredfc  Hudson 

L'elaxv.  hack.  &  West'u. 

3,600 

170     Marll 

184 4  J  an    7 

105     Ma) 

L  86  4  Apr 

♦280    286 

2784  2784 

•278     285 

•279     285 

loo 

253     Jan  15  297     Feb    4 

1884  Jan 

256     Dec 

44  4    444 

-43       44 

•43       44 

424    434 

434    434 

43        43-4 

Denver  <fe  Rio  Grande 

1,500 

42     Feb   3 

46     Jan    2 

29  4. la  11 

534  -%Iay 

»1  Hj  »i4 

91        91 
*40        60 

904   90  4 
•40      00 

9t>4    90»4 
•40        00 

904    91 
♦40       00 

*9034    91 
"40        00 

2,172 

804  Jan  21 

49     Jan  10 

94-4  Feb  13 
49     Jan  10 

80     Jan 
49     Not 

103  4. J'ne 

*4(i        60 

Denver  &  Southwestern. 

71     J'ne 

•40       00 

•40        60 
42       434 

•40        00 
424    44 

•40        00 
43  4    45 

*40       00 
434    434 

•40        00 
43        434 

8,250 

49     Jan  20 
39     Feb    1 

04     Feb24 
45  4  Mar  7 

09     J'ly 
18     Jan 

09     J'ly 

4.1-4    44  4 

Des  Moines  <fc  Ft.  Dodge. 

45     J'ne 

"15 '4     15  4 

15       15  4 

"14        154 

15        15 

1434      14a4 

1434    154 

Detroit  South. vot.  tr.  ctfs 

1,400 

13     Feb    3 

16*4  Jan    6 

144  Dec 

17      Dec 

•37        384 

37       37 
13       134 

30       36 
13       134 

•35        39 
13        134 

37        38 
13        134 

Do    pref.  vot.  tr.  ctfs. 
Duluth  So.  Shore  <fe  Atl.. 

800 
2,870 

33     Feb  24 
10     Jan  15 

39"-„  Mar  3 
144  Feb26 

30     Dec 

4  4  Feb 

404  D'-c 

413        13»8 

4134    134 

124  J'ne 

}25*4    25*4 

244    254 
304    374 

24        2434 
3534    30  4 

244    2434 
35  4    364 

42434    2434 
364    304 

2434    2434 
30       364 

3,000 
58,755 

184  Jan  14 
354Marl2 

27  4  Feb  26 
444  Jan    2 

134  Jan 
244  May 

22  4  Hep 

364    374 

l?rie 

Ej  Do    1st  pref 

45  4  J'ne 

67->4      0l -4 

67J4    U7a4 

004    07  4 

67        0734 

07-4    674 

07  4    6  1 4 

12.075 

664  Marll 

75*4  Jan    2 

59  4  Jan 

75     Dec 

*54:,4    c'54 

54  Si    544 

5334    544 

534    544 

54       544 

534    54 

Do    2d  pref 

3,900 

534Marl2 

0334Jan    2 

394  Jan 

624  Deo 

72  S2     '3  >s 

72        734 

71       72-4 

72        734 

714    724 

67       714 

Evansv.  &  Terre  Haute.. 

26,500 

57     Jan  13 

744  Mar  7 

41     Jan 

68      Apr 

102      102 

■100410l:)4 
'40       414 

10041004 
'39       414 

100  41004 
HI        41 

•loo    1014 

3934    40*4 

*             101 
404    404 

Do    pref 

700 
506 

874  Jan  31 
30     Jan    2 

104*4  Feb  27 
42  4  Feb  2  6 

81     Jan 
17     Jan 

95     Apr 

414    4112 

Ft.  Worth&Den.  C, strop. 

30     Apr 

185     135 

183     184 

I8434I8434 

18341834 

184     185 

18534  1804 

Great  Northern,  pref 
Green  B.  &  W.,  deb.  ctf.  A 

1,315 

181 4  Mar  5 
70     Jan  11 

191     Jan    0 
79     Feb 27 

167  4  May 
05     Jan 

208     Mar 

07  4  Feb 

154    154 

15       15 

15       154 

15  4    15  4 

144   154 

Do                  deb.  ctf.  B 

9     Jan    8 

16*4  Feb  10 

74  Jan 

11  4  Apr 

68  78    084 

67^4    69 
83        83  4 
139  4  140-4 
49  4     5 1  4 
82:'4    85a4 
37       37 

08       08 
834    834 
139  4  1394 
49  4    504 
84        85 
374    37  4 

684    6934 
834    844 
139  41393, 
48-4    4934 
83       834 
37  4    38 

094    714 
84  4    80 
139  4139*4 
49       49*4 
83       83 
38       39 

704    714 

86       804 
140     140 

49        494 
•82       83 

384    3834 

blocking  Valley 

9,420 
5,022 
4,300 
14,200 
7,250 
3,000 

60     0anl5 
.81 4  Jan  14 
137     Jan  14 
37  4  Jan  15 
71     Jan  14 
33  4  Jan  25 

714  Jan    2 
867BMarl4 
143  4  Feb   7 
514  MarlO 
85*4  Mario 
39     Marl  3 

404  May 

69 *4  Jan 
124     May 
21     Jan 
48     Jan 
21     Jan 

75  4  Dec 

*83*4    84  4 

lJ-Do    pref 

884  Dee 

140     140 

15434  J'ne 

60 4    50*4 

Iowa  Central 

43a4  J'ne 

83  4    »34 

Do    pref 

^7  4  J'ly 

37       37 

lZanawha<fe  Michigan.. 
!Vc.i?t.S.&M.>tT.  cts.  pid 

41     J  ne 

834    83*4 

834    83  4 

83  4    834 

*»3       b34 

483       83 

83%    83  4 

925 

80 4  J an    2 

85  4  Feb 24 

,  7  4  Dec 

814  Dec 

23'4    234 

23        23  4 

224    22*4 

22  4    23 

23       234 

23        23 

Kansas  City  So.  vot.  tr.  .. 

2,900 

19     Jan  15 

244  -Mar  1 

13  4  Jan 

25     Apr 

54 '4    54 '0 

53:,4    544 

5334    54  4 

5334    54 

5334    544 

53*4    544 

Do    p:ef.  vot.  tr.  ctfs. 

8,600 

44     Jan  14 

55     Mar   1 

35     Jan 

49     Apr 

•16        17 

1638    16% 

164    164 

16        16 

•1534    104 

10     104 

Keokuk  &  Des  Moines... 

743 

13     Jan  15 

10 4 Mar  7 

5*4  Jan 

18  4  Oct 

-45        50 

•45       48 

•45       48 

•45        48 

•45        48 

*45        48 

Do    pref 

45     Jan    2 

47     Feb28 

24     Jan 

4.)  4  Sep 

0-s4    684 

07       67 
132     132 

67  4    67  4 
•129     133 

'67        684 
•129     133 

*67       68 
133     133 

T  ake  Erie  &  Western... 
-Li  Do    pref 

000 
200 

64     Jan  15 
125     Jan  15 
{335  Jan  27 

714Jan    3 
138     Feb    0 
i 335  Jan    7 

39*4  Jan 
108  4  Jan 
5230  Apr 

764 Not 

•»132     135 



135 4  Hep 

5355  Nov 

*804    814 

-60S-    824 

1034 104 

80  4    80  4 
10.141034 

•80  4    824 
1034  1044 

•80  4    82  4 
103%10438 

Long  Island 

100 
9,077 

78*4  Jan  15 
102 4  Jan  2  7 

80     Jan    2 
108     Jan    3 

07     Jan 
70      Mav 

90      Dec 

104      104 

10841034 

Louisville  <fe  Nashville... 

1114  J'ne 

1304 131 4 

129 4 131 

128%  129*4 

128      129  4 

12941324 

IB182     134-4 

\Iauhattau  Elevated... 
i'J-etropolitau  Street 

134.725 

128     Marl  2 

1403bJ,hi29 

83     Ma] 

145     Dec 

167  -4 

1674  16-1 

107     107  4 

LO  ,4  1074 

1674  1683, 

167*4  1083j 

12,310 

159*4  Jan  15 

174      Feo    5 

150     Mav 

177     J'ne 

•89          414 

*38        414 

•39       414 

•39       414 

•38  4    4)4 

•38%    414 

Met.  West  Side  El.  (Chic.) 

38     Feb   7 

43     .Jan    6 

27     Jan 

41      Xov 

8  89  4    89  4 

•89       95 
28*4    304 
19*a    20»4 

•89       91 

294   304 

19  'a    204 

•89         913., 

2.*4    30  4 
20        204 

90        90  4 
294    30  4 
19  4    20  4 

•89        904 
30        304 
194    204 

Do    pref , 

256 

70.9LO 
92,105 

89     Mar  3 
254  Jan  15 
144Janl5 

91     J  an  29 
30  ;-  Marll 
20*4  MarlO, 

79  4  Jan 

12*4  Jan 

34  Jan 

93     Hep 

28 "2    2834 

Mexican  Central 

30     May 

20         20  'i 

Mexican  Nat'l  tr.  receipts 

15  4  Oct 

444    41»4 

43  7a    4434 

434    44*>. 

434    44-4 
,,  160 

110     1104 

44-4    444 

444    44-4 
4151      151 
1104H034 

Do  pref.  (when  issued) 
Michigan  Central 

35,339 

404Feb24 
5150  Mar  7 
105     Jan  27 

44  4  Mar  8| 
160     Jan    7 
1124  Mario) 

8160     150 

3150     1594 
111     111 

♦150      100 
1  10  41104 

200 
5,600 

107  4  Mar 
0734  Jan 

180     Nov 

1114112 

111  Si  112  4 

Minneapolis  &  St.  Louis. 

1114  J'ly 

•121      123 

4  0  Si    47  4 

45  4    47 

4  5       454 

-120     123 
45  4    40  4 

•120     123 
46        47 

Do    pref 

7,050 

118  4  Jan  22 
36 4 Jan    2 

123      Feb  13 
50  4  Feb 20! 

101*4  Jan 
15     May 

1244  Oct 

46^4    47V 

Minn.  S.  P.  &  S.  S.  Mane. 

304  Not 

•10741084 

'107     109 
2 4 '4    24  4 

106     1074 

24  4    24  4 

I054  loT 
'2  4  4    25 

I08      108  4 
24  4    24  4 

110      110*4 
2  1  4    24% 

1,860 
1,900 

90     Jan  14 

24     Mar  5 

1154Feb20 
27     Jan    3 

49     Apr 

15      Jan 

94*4  Not 

•24 '4 

Mo.  Kansas  &  Texas 

354  Apr 

5334    534 

*53  4    54  4 
98       99 

162      162  4 

5  34 

96  4     98*8 

1614162*8 

534    53  4 

97  4    99  4 

102      1024 

•534    54  4 
9878    '•*'•• '4 

"h:>      yo 
161-4  162 

•534    54  4 
98  4    99% 

Do    prof 

Too 
59,300 

10,600 

51     Jan  13 

90*4  Marl  1 

}19o  Jan  21 

80     Jan  24 

1594  Jan  27 

504  Feb 18 
107     Jan    2| 
197     Feb25 

98 4  Feb    4 
1084  Jan    2 

37     May 

09     Jan 

51914  Jan 

2  70     J'ne 

1394  Jan 

084  Apr 

99  4    99  4 

1244J'ue 

Morris  &  Essex 

197  4  Apr 

\Jash.  Chatt.  &  St.  Louis 
r>  Y.  Central*  Hudson. 

2824  Xov 

162%  1624 

1624  163 

1744N0T 

50  4     .>!■. 

50        50  4 

•49       50  "a 

50        50  4 

504    60% 

•49:4    51 

N.  Y.  Chic.  &  St.  Louis... 

950 

46  4  Jan  15 

52     Jan    9 

10     May 

574  Sep 

♦115      120 

•  1 1 5     1 20 

•115     120 

•115     120 

•116     120 

•115     120 

Do    lstpref 

119     Feb   6 

124  4  Jan  27 

97     Mai 

1 20     Sep 

*86'4    88 

87       87 

•86       87 

87        87  4 

•86        87 

80       86  4 

Do    2d  pref 

5a0 

84      Feb    4 
1384  Feb  3 

89*4  Jan    9 
1884  Feb   3 

47     31 111 
U344Jan 

9o     Sep 



.V.  Y.  Lack.  &  Western .. . 

139     Feb 

•214      215 

•214     215 

215  ,2184 

218      219  4 

4217     2184 

•212     215  4 

\.  V.  N.  Haven  &  Hartf. 

2,564 

209  4  J  an  30 

219  4  Marl 2 

$20B4Feb 

217     J'ne 

32   . 

32  4    88 

32       324 

32        32  4 

32  4    82  fe 

324 

.\  .  "i  .  Ontario  ik  Western. 

11,800 

32     Marl  1 

30 4  Jan    2 

24     May 

40  4  May 

- 

1     57 '« 

5  0  4     56 '2 

56'4    564 

564   664 

56  4     56  4 

Norfolk  A  Western 

5,070 

55     Jan  14 

594 Jan    3 

42     Jan 

01-4  Nov 

91        HI 

•Do 4   91 

'904    91 

91        91 

•90  '2    91 

491  4   91 4 

Do    adjustment,  pref. 

232 

90     Feb  21 

93     Jan  14 

82     Feb 

924  Not 

74      76  "a 

74        75 
•108     100 
-    807, 

160*4  152  4 

74  4    744 
•103      106 

-78        82 
15041514 

•73  4    75 
•103     100 
•77       82 
1504  151  4 

•73        75 
•102      105 

•77         82 

1604  1504 

•73       75 

•102      106 

•  77       88 

150',   1--.1  ', 

1,565 

760 
114,790 

71      Mar   5 
100  4  Jan    0 

79     Jan  20 
147     Janl4 

75  4  Mar  8 
105     Mar  1 

82  4  Mar   8 
152 4  Mar   7 

52      Feb 

89    Feb 

03    Jan 

137     May 

78     Deo 

•103 

1    Do    lstpref 

103  4  Dec 

804    82  4 

83     Not 

1514152  4 

101 4  Apr 

42  '2    42  "a 

*41         43 

•72        78 

•88      90 

42  4     42*4 

-70        60 
•80       90 

43  4    46*4 
•72        8* 
•88       96 

45        45  4       ***•<     46*.. 

5,620 

39     Jan    8 
71      Feb  15 

40s4  Marl2 
83     Jan  14 

144  Jan 
33-4  Jan 
72     Jan 

50     Sep 

•72       .'8 

•72        78 
•83        85 

•72       78 
-o3        95 

94     Nov 

05 

Do    pref 

86     J'ne 

*80        87 

87 
-112     120 
524     514 

864    864 

•  1 1 1      115 

52'.. 

6  4  '-, 

"  5  i ". 

Pittsb.  Cln.  Chic.  &  st.  L. 
Do    pref 

100 

131,225 

80  4  ■' an     7 

1144  Mar   4 

52  4  .Mai  10 

91 4 Jan    9 

11 4  4  Mar  4 
59 4  Feb  13 

57      Jan 
88     Jan 
24  4  Jan 

81     Dec 

•112     120 

"52*8  "32" 

1 1 3     Dec 

54'. 

■  leading,  vut'j?  tr.  olfs.. 
IV  1st  pref.  vot.  tr. ctfs.. 

58    Deo 

• 

79  4     XI):, 

HI)         80  4 

80  4   81  4 

814    8I4 

80*4     Hi 

M,o70 

79-s  Mario 

84*b  Feb  19 

85     May 

824  Dec 

1,1,  V 

,    664 

0 1 4 

64*4    67  4 

664    67% 

66*4    074 

2d  nref.  vot'g  tr.  ctfs... 

83,300 

80    Jan  14 

704  Feb  18 

38     Jan 

04  Si  Deo 

■  1  164 

1164 

•116     117 

1 1 6  4 

115     116 

113411  14 

■  ml.  pref 

2,10                    nil  23 

118*4  Jan  :;i 

97     Nov 

112*4  Not 

BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


ItllnUx 

1 11 ) 

Am-  1 

A  tni  1  i-.x'Ji. . 

A»U>i 

' 
I 

Batch's*  Dr 

Centi 

Centui 



'         mm ... 
< 

1 


ma 

Ask 

270 

280 

7'JO 

J  50 

170 

7  00 

350 

Hank-. 

Bid 

Ask, 

Citizens' 

220 

230 

City 

575 

600 

1  olon 

'  '.11,  j  1 

34  , 

Corn  1 

16(1 

1  50 

1  in.  Wardl 

Kmp'cStatel 

1  laell 

210 

■ 

H70 

Kankrt 

14  th  Streetl]. 

Fourth 

Gallatin 

room 

Id 

D  A  111" 
11    Fxl 

1 ,1  «'ii 

I  I. INI, 

Hanover.   ... 

Hide  A-  1,'allij  160 

Imp  A  1  '  "i  I ' 


Bid 

Ask 

Banks 

200 

800 

trvlng  

230 

240 

J  '    ll'-l  Mllllj... 

1"  , 

ier  Mfr. 

II  'I 

ty  

500 

1  Jncoln . .. 

M77 

M  .-innal  l.ui" 

340 

1  .fc  Fill 

100 

Mechanics'  . 

290 

310 

Vlech  4  TraH 

L60 

1  ,  . 

\i  11  cantUe  . . 

690 

Vlerch 

m  erohants'.. 

Metropolian 

Hid 

Ask 

220   , 

2  10 

180 

255 

270 

650 

1000 

330 

1265 

300 

160 

170 

290 

300 

L60 

165 

191) 

7oo 



Biinkn 

Ml   Morris"  .. 

Mutual" 

1* 

,  tuster 

N  ru  Sink  Co 
N  V   N.i  I    I    I 

New   ■ 

l'.MIi    Wardl  . 
Nni  I  Ii  A  niir 

i  irlenta 

I  Mi  ■Hie", 

Park 

■.-ill 


Bid  !  Ask 

(200 

270 

190 

6700 

750 

1500 

160 

".10 

300 

110 

■11  , 



Itllllll  -. 


PhenLx ...... 

Plaaal 

Prod  1 

Hi  vrrsldell  .. 

Seaboard  

Second  

S I '  V 1 '  1 1 1  1 1 , 1 1 1    u 

8hoe.fi:  i.iii. 


i-.'iii   Wardl. 
■•;;.i   u 
i;  n  on  Ball... 
a  Nat'l. 


Hid 

I  ID 
5  50 
160 

300 

1..0 
660 
125 
120 
560 

126 


Ask 
120 


185 
130 


140 


ties  irere  irnnle  on  1  in 


1  1 


Hi"' 

b  Now  slock. 


ukH.         a  K*  dlvidoiid  and  rlirhts. 
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IVol.  LXXIV. 


.  /.  1 


■  1  J  '.' 

116 
•16* 


•66 

f31 

42* 


■ 
6** 

31 

8»* 

41* 

.•1  I 

•21* 

•65 
•90 
126% 

•  lit}* 

•78* 

•11* 

09 

•12s 
17* 

220* 

•i'83" 

3-»4 

299  * 
•43 
•106 
•20 
•76 

7% 

•47* 

64  Si 

•89* 

• 


in 

us1-,  i  lav, 


.   10', 

I 


•15 
47* 
•106  Si 

*16* 

♦80 

•162 

•13 

40 

94 

47* 

99* 

40 
83  Si 
•236 
4 
11 
17* 
72 
19* 
•69 
•34 
•84 
5* 
69 
•41Si 
•15* 
•79 
•113 

11% 
81* 
44  Si 
67i» 

•15* 
SB 
42* 
94* 
65 

123  Si 
•193 

•90  Sa 

184 
•185 


210 

1 
in 

4  2 

H 

92 
127  Si 
lis 

no 

15  Si 

221 
11* 
95* 

130 
17  S 

981*1 

137 '0 

8* 

38  Si 
299  S. 

45 
110 
20  Si 
76* 
89  S2 

8* 

47', 

54  Si 

91  Si 

90 
110 

18 

47* 
107  Si 

17 

82 
156 

13* 

40 

96 

48* 

993, 

40 

83  Si 
240 
4^ 

11* 

17* 

72  S2 

19', 

70 

34  S» 

86 
5* 

69* 

42  V 

16 

81 

115 
11* 
81 '8 
44^8 
67* 
16* 
56 
42* 
94* 
66 

123  S 

202 
91 

184  * 

1st 


l 
41 

. 

46  * 

98  '-j 

•90 
L26 

1 1 6  '-j 

St 

78 

•219 

■11  4 

»138 

298 

41  -1 
•104 

19* 

76* 


2  7'. 

9'J* 
89  Si 


93* 

12  7 
116S 

-I 

16* 
79 
33 
2  2  2 

"I  I* 

1>6 
13U 

1-7 -. 

300* 

44* 
109 

20 '., 
76'j 


7*   8 
47  Si  47  Si 
54Si  64S» 
91   91 

1 90 

' 110 

16  173, 
}47*  47*, 

'106*107* 

17  17* 


sL 
•152 
13 

40 


82 
154 
13* 
40 

95Sl  98* 
48  49* 
99  Si  9934 
39*  40* 
S3  83^4 
234  234 
4*  4* 
11  11* 
17Si  18* 
72  Si  73* 
19*  19* 
70   70 


34 
85 
6* 


34 

♦84 
5* 
67*  69* 
42*  42* 
16*  16 
79   79* 

112**115 
11*  11  Si 
81*  82* 
43Si  44* 
67  *  67 14 
16  16 
56Si  66% 
42 '4  42  * 
94*  94* 
64 Si  65* 

124  125 
'193  203 
90  Si  90* 

189  184* 
'185  188 


6H 

18 

99 

■ 
69 

•21 

5% 

•21 
46  * 

•J  8  * 

92  '■• 

116  Si 

16  "a 

79 

-11 
92  Si 
•128 

219 
•116* 

298* 

4:. 

•104 

•18* 

-76 
•87 

7* 
•45* 
"53 
90% 


16 
*47* 
5107* 

17 

81 
152 
•13 

40 

96 

48 

99* 

40 

83 

"*3* 
11 


28* 

42  * 

19 

57 

45* 

216 

18 
SI 

43* 
94 

62  * 

-0* 

64 
29 

,">j  Si 
32* 

5* 
23 

66 

92  S; 
127* 
116* 

90 

79 

11* 

9  4 
130 

IS 
219* 
118 
lo4* 
8* 

37^ 

98* 

45 
109 

20 

76* 

89* 
7=g 

47* 

54* 

90* 

91 
109 

17* 

47  * 
107* 

17 

81* 
153 

17 

40 

97 

48* 
101* 

40 

83* 

"4* 
11* 


116 

1..8 

s6'„ 

19 

56* 

64* 
3* 

;I0* 

'I 
»225 

■ 

31* 
92  * 
?5* 
•21 

46* 

99 


1  Hi 

U0* 

87* 

12% 

1  9  S, 
65  S 
32 

94% 

Lo* 

212 

18 
31 


.  129* 

40   40  Si 
4116*  U6'4 


82», 

.">S 


.  127S 
116*116* 

•78 

32  'j 
218  222 
"11   IIS 
J  93  S 
•128  130 
10*  17 
319  222% 
•116* 
"133  136 
8*   8% 
s  3s 

299   303 
-43    44  S 
*104   109 

19*  29 

76  Si 

88 
7* 
•45* 

53* 

90* 


17*  18* 

72*  73 

18*  18* 

►67  70 


34 
"84 
6 
67* 


34 
85 

6* 
68% 


16*  15* 

79   80 
♦112  115 

11*  11* 

82 

43 

66* 
315 

56 

41  * 

93* 

65 14 
126 


82 
43* 
66* 
15 
56 
42* 
94  * 
66* 
127* 


-190  202 
90*  90* 
181  182* 
•186  188 


76* 
88 

7* 
48 
53* 
90* 
90 

110 

16        16 
47*    48* 
106     107* 
-16*    17* 
•81        84 
151     151 
13        13 
♦39*    40 
96*100 
47*    48* 
99*101* 
39*    39% 
83       83 
234     234 
3*      4 


-10* 
17* 
73 

*18* 

•67 

-34 

•84 
6* 
67* 

-41* 

•15* 

•79 

112 


11* 
18* 
74 
19  Si 
69* 
34* 
84* 
6* 
68* 
42* 
16 
80 
112 


11* 

82 

44 

66* 

16 
}55* 

41* 

93* 

67 

128 '4  131 
•190     202 

90*    90* 
181     184* 
*180     181 


11* 
82* 
44* 
66* 
15* 
55  * 
42* 
94* 
69 


99* 

23* 

42 

67 

32* 
24  V 

215 
65  V 

31% 

87* 

238 
56  Si 
23% 

•12* 
23 


23 

12 

19* 
55* 
32% 

44* 

•202     : 

•3* 

17 

96 
'225 

93 
62 
29% 

- 
5* 
•21 
46* 

68 

123*126* 

•116     117 
'-11       90 
14* 

79        79 
I    31% 
•    20     221 
10*    11 
96 
130 
.    17* 
220*222 
117*118 
•133     137S; 

- 
•43        46 
•104      109 
20*    20* 
76*    " 
•87* 
8* 
48 
?64* 
-90 


,J'4 

93 
46% 

i,s 


u  It 


1 
84% 

10 

129 


72 

if. 1 1, 

22  Si 

in 


22S 
in 
1  Lid 
"158 
98% 
86* 
23 

20 '4 

- 


44< 


87  »4 

20* 

57 
32  * 
23* 
44* 


202 

I    66* 
3* 
16 
81% 

NO  I4 

-  :»7 

225 


3* 
17 

32  '., 

99 
2  3.', 


«63* 

a  1  * 

62* 


53', 
23", 
62  Si 

94*i 

32', 

98 

6 
23 

47 
98* 
70 
94 


,  6* 

10* 
49 
54* 
91 


"16       17* 
48*    49 
107*107* 
-17        17* 
•81*    82 
•150     152 
•13        15 
'39*    40 
100     106* 
48*    49 

100* 100* 

39*    40* 

83       83 
228     234 
4         4* 

10*    11 

18 

74 

18 

66* 

34 
'84 
6* 

67% 
*41* 

15* 
•  79 
•110 


11* 

82* 

43 

66 

15 

56* 

42 

68* 
130 


18* 

75 

18 

66* 

34* 

85 

7* 
69 
42 
15* 
80 
114 


11* 
82* 
43 

iiii 
15* 
55* 
42% 
94* 
70 14 
131 


190     200 
•90*    91 

183     184 

1  so 


3* 

3 1  % 

92  '1 
♦6* 

•21 

46% 

•68 
94 
125*126% 

117     117 
•  89       90 

14*     14* 

78*    78* 
31*    31* 
J  22 
•10%     11* 
91 

L98     13o 
•17        17* 
220      221 

x;  16%  1 10* 

130 
8* 
38* 
304     304* 

•43        46 

104     109 

20*    21 


-  1111  k~ 
M   \v    rOBK   8TOI   1- 

...  1 


SI.  J.  A  <i     I.-.I.   W.  II 
Do     L  at  pi  el  v   ii<  11- 

I1.1     2.1  1  >t  •  r    .    11    .11- 

..v   a    idi 1  1.  k 

81    1..1111-  ,v    -  in  1  1  .11 
1 1.1     i.ii  1  •  1 .  1 
I...     j.i  pi ,  1 

■  111    80111  lltt  .      1 

Do    pi.i 
Southern  Vfu  1Q1 

>i.illh,  1  u    Voting  U     .  II.-, 

iin    pn  f.  vol   n    1 11- 
'I'.  em  &   Pacific 

I    hli.l     \  l  .  mi,       \      \ 
l'.'l     SI     1.    ,v    W      (      1 

Do    in.  1    1  Hi    11    etfa 
1'wiu  i:ily  Rapid  1  1. .11  -11 
Do     i>i.i   

Union  I'. 1,  in.     
Do    pi,  .   



Do     pref   

Wheeling  &    1   .i 

Do     lnl  prel 

Do    2d    prel     

I...    in.  r   . ut.  u   etfa 
ttlau  ellaneoua. 

Allium.    Kxpreos 
Ugamated  1  topper... 

\  in. -in  .in  Bicycle 

Do    prel        

American  Qai  .v.  Foundry 

Do     pref 

Amen,  .in  <  uiiou  uil 

Do     piif 

\  III. Tll'all    I  

Unerloan  Qrasa  t«  Ine  . 

\  in.  in. in   1 1  1  , 

Do     in.  1  , 

American  Linseed 

Do    prof , 

American    I ....  < 1 

Do    prel , 

American  Malting , 

Do    prel 

Amer.  .Smelt*'  <fi  Renn'g 

D.i     pref 

\  in,  in'. in  Snult 

Do     pref , 

American  Sugar  Refining 

Do     iii'.l 
American  Tel'gh  .v.    Cable 
American   Woolen. 

Do    pref 

Anaconda  Copper.. 


88 

10* 

50 

54 

91 


10* 

50, 

54 
91 
90 


16* 
49 


16* 
49* 


17*     19* 

85       85 

•150      152 

*13*     15 

40        40 
103* 106 

48        49 
100*100% 

40        41 

83*    83* 
235     235 

"3* 
•10* 

17* 
x  1 2  * 

18* 
•66 
<34 
•83* 
6* 

67% 

42 

15* 
«78* 
•110 


4* 
11* 
18* 
74 
19* 
69 
34* 
84* 

7* 
68* 
42 
15* 
78* 
114 


11* 

38O* 

43* 

$65* 

15* 

-56 

42* 

94* 

6S* 
128%  131* 
190      200 

90*    91 

.  199 
zl90     199 


11* 

Si 

43* 

65  * 

15* 

57 

42* 

95 

69* 


Brooklyn  Union  1 . 
l'Ullsw.  Dock  tt  ('.  I  inp't 
(Colorado   Fuel  <fc  linn... 
'  Do    pref 

1 'ill.  Aj  Mock.  Coal  &  Iron. 
( Consolidated  1 , 
Continental  Tobacco,  prel 

Diamond  Match 

LiisttllniL;  Co  ot  America 

Do     pref... 

General  Electric ^ 

Gluc'e  Sug^temp.otts.dep 
Do  pi'cl.tcinp.cifs.dep. 

International  Paper 
Do    pref 

International  Power..... 

International  Silver 

Do    pref 

Interuat'l  Steain  l-'ump.. 
Do    prel 

Laclede  Gas  (St.  Louis). 
Do    pre! 

.Manhattan    Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do     pref 

Xew  York  Air  Brake 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company. . 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel.. 
Do    prel 

Rubber  Goods  Ml g 
Do    pref 

Sloss-Shettield  St.  <fc  Iron 
Do    prel 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  1'acitic  Land  Trust 

Union  Ba?<&  Paper 
Do    pref 

United  States  Express... 

United  States  Leather 

Do    pref 

U.  S.  Reuuo.  &  Refining.. 

Do    pref 

United  Males  Kubber 

Do    prel 

United  Mates  Steel 

Do     pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  <fc  Co 
est  11  I'nionTele'gpli 
\v<  st'gh'seEldt  M  [g  . 
Do     1st  pref 


in.  .I, 

1  .1 

< 

■ 

1  i,i  1 ... 

86,1  1. 
2,900 


3, Too 

8,400 

1,100 

2,000 

92  100 

.'82,3211 
l.fiOO 

I  ,211 

07,0:111 

1,950 

22^  490 

40,186 

6,460 

14,360 
2,610 

4*964 

3,760 

700 

600 

97,100 

III! 
1,970 

710 
5,050 

"200 
29,500 

"7  00 
20,800 

.     Tim 

8,065 

200 

4*800 

2,010 

900 

81,842 

900 
760 
600 


Hauyt  ',.<    k'roi 

Dn  btUli  t'l  It'll  "lim 


1)2 

2  7 
126 

,  1  '- 

81  'a 

37* 
1  22 

in, 
88% 

11  \- 
17 

i'i' 
28 

89  Si 


1  ,  1.  , 
.1.111 

I  .in     v 

I  .  ii  .. 
1  .  i.ji 
M.11  II 
M.n      . 

J  an  2  1 
.1.111  I  I 
.1,111  1  - 

Jan    N 

.1.111  21 
.1.111  1  i 

1., 1,  ', 

liar  6 

.inn  1 1 
Jan  1  • 
Jan  27 

Jau  I  i 
Jan  3i' 
J  mi  2  1 


1,610 

3,530 

410 

6,210 

1,200 

300 

!.-,u 

611 

30,795 

15,472 

21.650 

5,150 

1,775 

400 

1,100 

2,500 

34,150 

15,014 

3,630 

220 

829 


10,205 

500 
700 

300 
910 

4,630 
3,90s 
4,115 
815 
1,327 

101.1  is 
94.420 
19,000 

4,525 

•2. 500 

9, 89  J 

200 


1. in     i 

a  aria 

H>      Jan     1. 

28*  Jan  u 

1. in  14 
30 *  Jan  in 
86     1  1  1. 

210  .i.in  ia 
39* Jan  ■' 
21*  Mar  14 

,;i ',  m.i  1  1.' 

15      .Ian  1  I 

13    Jan  13 

80*  Jan  14 

ran    8 

Ian  20 
21  Jan  20 
14* Jan  11 
90  Jan 'Jo 
40*  Jau  22 
85  .1  an  1  3 
116*  Jan    1 

1  15     Jan     2 

si     Mario 

1  l*  Marl  I 
77*  I 

29*  Jan  1 1 

210  Jan  I 
10  Jan  13 
84     Jan    s 

4130  Jan  29 
i.in  10 

213      Jan  15 

115      Jau     2 

130*.  J.  hi  13 

8     Feb  2o 

33     Jau    :> 

276%  .I.in  1  5 
Feb  28 

109  Mar  1 
19  Jan  ]  I 
74 >-.  Feb    6 

80        Fell      7 

6* Jau 2 1 
45  Jan  It 
47     Jau     2 

Jan  13 

88*  Jan  30 
102*  Mar 

12  Jau 24 
43*Jaul4 

104*  Jau  3 
15* Jau 18 
78*  Jan  16 

161     Marl  2 

12  Feb  7 
39*  Feb  21 

88  Jan  28 
45  Feb  13 
98*  Jau  15 
39  Jan  14 
82*  Feb   4 

215  Jan  13 
3%Febl 
10  Mar  3 
15* Jau  2 
68  Jan  16 
17*  Feb  2  3 
06  Feb  11 
29*  Jan    8 

89  Jan  3 
4     .Fan  10 

61* Jau  11 
35     Jan  15 

13  Feb  1 
72  Jan  16 
97  Jau  2 
ll*Feb20 
79*  J  a  n  2  1 
38* Feb  5 
03*  Feb    5 

14  Jan  2 
50*  Jan  14 
41* J  an  15 

1  ui27 
60     Jau  IS 

120*  Jan  17 

^185  J  an  2  I 

90*  Mar   5 

169*  Jan  15 

L80     Jan    S 


141* 

88 

2S', 
I'I  'l 

97* 

23* 

1  16', 

104% 
91  t 

1  Pi 
34 


M.u  in 
I  .  I, 
Mai  12 

Jau  111 

1.11.  I  I 

1. in  1 

I.in 

■  l.lll  I  " 
I   .   i.  III 

I. ,11 

I    .   I.  I   i 

I  ,  I.  , 
I  Villi 

I  .  1.  I  , 
M.u  In 
I  ,  1.  I  ■ 
Jan     2 

I     Ml 

Fell  IS 
|,  11I1  Is 

I 'ell  2  1 

\l.u  L2 

M.u  I 


4220    1,1,     , 

79       1,1.      I 

Mai      I 

LB      Mar    I 

32*  Marl  1 

89*  Mai     1 

Maris 

9  7'-.  - 

•  1,1! 
66*  Marlii 


Jan  - 
67    Jau    3 

2;. ',  Feb  ] 

67  Mar  ., 
ill's  Jan  I 
94     Jan     . 

7 '4  Jau    8 

26     Jan    6 

ran  29 

M.uln 

68  Mai'li! 
91      Febia 

182*  Feb  18 

I    , 'Ills 

}9«      Jan     7 

17*  Jan  7 
,"'.'  Jan  10 
36*  Feb  1 
222  Feb  13 
12*  Feb 28 
98     Mar  u 

5130  Jan  2" 

L8*  Feb]  1 

121     Jau  20 

139*  Jan  -' 
10  Feb  :; 
41*  Feb     I 

304*Marl3 
.lar  4 

I  in  .Mar  8 
21*  Jan  3 
77* Jan  7 
lan  6 
10*  Marl  1 
50  Marl  4 
64*  -Mar  6 
91  MarlO 
91     Feb   6 

110  Jau  27 
17*  Marll 
49*  Marl  I 

109  Feb  19 
19*  Marll 
86     Jan"' 

162*  Jan 
14     Jau    2 
44     Jau    . 

106*  Mai  13 
49*  MarlO 

106    Jau 
42*  Jan    . 
86*  Jan    2 

240      Mar    1, 

4*  Mar  8 

11*  Mar  10 
18*  MarlO 
75  Marl  3 
20      Mar   5 

71%  Mar  5 
34*Marl3 
84*  Mar  7 

MarU 
71*  Feb 25 
4 IS:  Feb  18 
17*  Feb  Is 
82     Feb  17 

124*  I 
12*  Jau  4 
82*  Jan  4 
Mar  8 
Mar  6 
17*  Feb24 
59  ;.  Feb94 

46* Jau     7 

97*  Jau    7 

Mail.': 

Mar  14 

Feb  L3 

98     Jan    3 

\W      Marll 

199      Marl  4 


l-i.  i  tout 


7*  Jan 
55      i  hi 

17 
57 
21i 

,  .    .rij 

16 

29      Ma) 

18  J.", 
07',  Jan 

23*  Jan 

117       M  a) 

28      M  a) 

I.in 

147      Api 

,  Jan 
1 1  *  Jan 
23*  Jan 
I  1 
15 
24      Ma> 

1  I 

88*  Jan 

Jau 

1  *  Sop 

10      s.  i> 

19  Jau 

67      Jill 

2  1       Mar 
85      Apr 

{  169   Jan 

i  In, 

,  Oil 

02      Oct 

5*  Jau 

3 1     Jan 

22  i 

.Oct 

Feb 

22  ' 

Oct 

26     Mai 
7.:     Apr 

111     Dec 

Jau 

70      M.u 

28* 
175      Jan 
I  Jan 

41*  Jan 
116      Mai 

12 

Jan 

127      ■ 

■Ian 


69    Jan 

54*  Jan 

33  Apr 
24*  Jan 
74     Jau 


70 

95 

- 


Jan 
Jau 
Oct 
Jan 
Jan 
Mai 


lllilllr.il 


88 
76 


'i 


i, ii 


,  .1  I,. 

in  . 
1 1,  , 

'i  .1  in. 

i  I,. 
l*J'ue 

'i  J'nn 

.  ■■*  Woi 

I  M.., 

11     Jan 

■      U>] 

Nov 

M..y 

.    M..» 

21,     J'ne 

J'ne 

22     J'ne 

60*  Mar 

M.u 

96     J'ne, 

Apr 

I,. . 

130      J'ne 

i  Apr 

35      Apr 

I  in 

,i'ly 

35%  J'ne 

91  Si  Jan 

910     N.  v 

\ , ,  V 

Mar 
Mar 

30*J  ly 
lly 
Nov 

91  '.,  Nov 
i  i  , 
J'ne 

Apr 

-J'ne 

I'm 

15.1     J'ne 

130     J  ly 

100     Apr 

2  1*  Jau 

s2*  J'ly 

54*  Apr 

Apr 

i  Mar 

136%  J'ne 

1  12%  Apr 

5  *  J'ne 

\pr 

124     J'ne 

Aug 

10*J'ne 

Deo 


74*  Dec 

133     J'ly 
13     Dey: 

45     Dec 

73*  Feb 

30  *  May 

95*  Jan 

30     Mai 

72*  Mar 

195*  Jan 

1  *  Apr 

7     Mar 

1 1*  Sep 

55*  Jan 

18  Dec 

65  Dec 
19*  Feb 
65*  Jan 

3*  Mar 

19  Jan 
12     Apr 

66  Apr 
{53     Jan 

7*  May 
69*  May 


Mar 

.  Sep 

100*  May 

11  Jau 
51  Deo 
49  -Nov 
89  Oct 
95*Jly 

106*  Nov 
22  Apr 
46      May 

103*  Nov 
25*  J'ne 
93*  J'ne 
75  Apr 
1 5  Deo 
47*  l>.c 

109  J'ne 
49*  Nov 

120*J'ue 
59  Jan 
89     Apr 

225     Oct 

i  May 

12*  May 

24     Jne 

Apr 

38*  May 

\)0     May 

41*  Apr 

86*  Apr 

s*J'ne 

J'ne 

42     Arr 

19*  J'ne 

75*  Deo 

loo  Apr 
16*  May 
83*  Au8 


47  Oct 

24  May 

69  May 

51  J'ly 

116  -M>! 

{ISO  Jill 

81  Jan 

146 

157  \ 


34  Jan 
86  Jau 
55     Apr 

10l*Apr 
Max 

195 

199* 

LOO* 

180 

187     Dec 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

1CEW  TOBK 
CITY 

VarickH 

Wasliingfnl 
Wafih.HThtsI 
West  Sidell.. 

Western 

Yorkvillell .. 


BROOKLYN 

Bedtordll  .... 
Broad  way  V- 


Sid 

A  s  k 

1 

200 

200 

200 

560 

t624 

240 



: 

225 
250 

. 

Bonks 

BBOOKLYN 
Brooklvn'    .. 
8tli  Wardl  .. 
5th  Avenue', 

First... 

Kings  Con... 

Mauufai  II  B'. 
Mechanical]  . 
Merchants'.. 

Nassau 

Ity.... 

North 
1'eople'sD... 


Bid 

Ask 

120 

76 

105 

300 

L30 

1910* 

LOO 

290 

lso 

200 

ltanka 

BROOKLYN 

17th  Wardl  . 

Spragoe  

26th  Wardl 

0  iiiuiiii 

Wallaboutl,  . 


I'l  II -i   «  o«. 

N.  Y.    II l\ 
Allani . 
How  I'-' 


Bid 

Ask 

180 

200 
1  10 
1  10 

.'.'.'.'.'. 

270 

980 

207 

Trust  t'o's 

ClB'tj 
Central  'l'r'st 

iil\    I  rust... 
i  'nhmi.il 

Contin 

l-  illll    l.oA'll 
Fifth    k 

in  ti    1 1 

Kim  k   ili'k'i 
Manila! 

M,  i  .    nil  ii, 
\1.  1,  I 

Metioji 


Bid 

1926* 

400 

6 1 6 

I  490 

7..o 
1520 
I  100 
1(10 


5  L6 

t 

120 


1520 
700 

775 


Truat  C«)% 
MortonTrost 

N    \     I   II, A    ll 
N    \    S. 

North  Ainei 
i.,  ii  i 
Standard  i  ii 

I'r  To  . 

1 1  Cool  Bpbc 

U  III.Ml     t'l  n>i 

I'SM 

lull   -• 

\\  isliinmon 


Bid 

Ask 

1050 

1100 

l,',i 

100 

...... 

taissj 

1390 

1410 

4  1.. 

l'ru-i  C«% 


BBOOB 

ItlOl.WlMl      ll 

Flalbuah.... 

i:o 

Frauklin 

Uauuli 

Kings  . 

A 

Mill'll'.  • 

N 

Wllluui 

.i."..' 

A3* 


J.'O 


■  uiii  and  i 

«  Hale  at  8tock  1 


irloes;  no  galea  w  ere  made  on  thia  da)  Lean  than  loo  sliu 

ixchanne  or  at  auction  this  week        t  Pruat  Co  certificate! 


•    n  uik.i  iu.irko«t  *ilb  a  paraiciaoli  i«I>«xoaUU  l>*    k. 


New  York  Stock  Exchange- Bond  Record,  Friday,  Weekly  and  Yearly 


o((i  i'um;    intuit    PAMBH 


HONItS 

N.  V    STOCK   EXOH  A  NliK 
Wl«k    I''.NIIINI1  M  All.    II 


u  s 

U  H 
U  S 
U  H 

u  s 

us 

U  8 
U  H 
US 
D  B 

l!  H 
U  8 
U  8 
V  8 


s.  Government 
consol  registered  wi 
consul  coupon. . .  .<(  l 

c  mi    ,.l  rog  small     0  I 

consol  coup  small  ,'i 


rugistoreU fcl 

coupon '> ' 

rog  small  bonds.  />i 
oou  small  bonds.  /."i 

registered 'ii 

ooupon i>  I 

registered 1 

ooupon l 

registered l 

oonpon i 


080 
080 
080 
080 

ills 
'.lis 
'.MS 
'.US 
'.107 
ll(»7 
020 
025 

'.KM 

904 


■a 

51 


9  .i 
<-t  .i 
ti-.i 

U  .1 

(j-K 

Q-IT 
3- J 


MS 

«  on 

Q-J 

2 

j.j 
J  J 

I  J 
J -J 
FA 
J-J 

j-J 
J-J 
A-0 
JJ 
J-J 
J-J 
J-J 
J-J 


Friday 

Mar.  II 


Bid  Ask 


109 
1 00  '-j 


100'- 
I  lo 


Foreign   «-<>vrrinriciil 

Frankfort  on  Alain  :!  >qs  Bet  1 

These  are  price 
V  8  of  Mexico  s  f  g  5s  o(  ISO'J 

State  Securities 

Alabama  claas  A  4  to  5 1000 

Class  It  5s 1000 

ClasnO  Is 1006 

Currency  funding  Is 1920 

Dlst  of  Columbia  3  05s 1924 

Louisiana  new  consul  4s..  1914 

Small 

Missouri  funding.. -.1894. 199 
North  Carolina  consol  48.1910 

6s 1919 

Bo  Carolina  4  SiS  20-40 1938 

Tenn  new  settlement  3s. .1918 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

tie  deferred  Brown  Bros  ctfs. 


Itailrotul 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Fla  &  \V 
Albany  <&  Susq  See  Del  <fe  llud 
Allegheny  Valley  See  Penn  RR 
Alleg  &  West  .See  Butt  R  &  P 
Am  Dock  &  Im    See  Cent  of  N"  J 

Ann  Arbor  1st  g  4s '(1995 

AtchT&  SFegeng4s...l995 

Registered 1995 

Adjustment  g4s K1995 

Registered /tl995 

Stamped 7tl995 

Chio  &  tit  Louis  1st  6s. .1915 
Atl  Knox  &  Nor  1st  g  5s. .  1946 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  Yadk  See  South  Ky 
Austin  &NW    iSeeSouPaoifiC 

Bat  Creek  &  S  See  Mich  Cent 
alt  <fe  Ohio  prior  Ig312s.l925 

Registered /t.1925 

Gold  4s AU.948 

Registered A1948 

Conv  deb  4s 1911 

P  Jnn &  M  Div  1st  g  3*2sl925 

Registered pl925 

P  L  K  &  W  Va  Sysref  4sl941 
Southw  Div  1st  g3Si3... 1925 

Registered /il925 

Monou  Kiv  1st  gu  g  5s. .1919 
CenOhio  K  1st  cg412s..  1030 
Beech  Creek    See  N  T  C  <fc  11 
Bellev  &  Car    See  Illinois  Cent 
Bkiyn  &  Moutauk    See  Long  1 
Bruns  &  West  See  Sav  Fl  &  W 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  58...193 
A11&  West  1st  a  4s  gu..  1998 

C1&  Mah  lstgu  g5s 1948 

Roch  &  Pitts  1st  g  6s...  1021 

Consol  1st  g  6s 1922 

Bult'alo  &  Southwest    See  Erie 
Bulfalo  <fc  Susqu  1st  g  5s..  1913 

Registered 1913 

1st  refunding  g  4s (J1951 

Bur  Cedar  R  <fc  No  1st  5s.  1906 
Con  1st  <fe  col  trust  g  5s..  1934 

Kegistered 1934 

C  R  I  F  &  N  W  1st  gu  5s.  1 921 
M&  St  Llstgug7s....l9'27 

Cianada  South  1st  5s 1908 
'2d  6s 1913 

Registered 1913 

Carb<fc  Shawn  See  111  Cent 
Carolina  Cent  See Seabcfe  Roan 
Carthage  <fe  Ad  See  N  Y  C  &  H 
CedRfaFAN  SeeBCR&N 
Cen  Branch  O  Plstg4s...l948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &.  Ohio 
Cen  RR  <fc  ii  of  Ga  col  g  5s  1  037 
Cent  of  0»a  RR  1st  g  5s..pl945 

Registered jj1945 

Consol  gold  6s 1945 

Registered 104  5 

lstpref  income  g  5s pl945 

2dpref  income  g  5s. ...p\  o  IS 

3d  pref  income  g  5s pl945 

Chatt  Div  iiurmoa  r  4s  J951 
Mae  &  Nor  Div  1st,  g  5s  10  10 
Mid  (ia  A  Atl  Div  5s..      1017 

Mobile  Div  1st  g  5s 1010 

CentotNJ  1st  consol  7s..  1902  Al-N 

General  gold  5s 1987  J-J 

Registered... /U987  y-J 


loo1,  110 
no    Bale 

mo1,  i  lo 

I  1  1  'v  I  1  I  'l 

113     Sab 

130'h  139S. 

i:;o'rt  loo', 

i 00 4 107 
Kill 'a  107 


94     .... 

the  baste  ol 


hese  are  i*r 
107     108  *2 


102 '2 

hiShi'.'.'.Y. 
106     


105     , 
13534 


95*2. 
95     . 


'7*4. 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
MS 
J-D 


J-J 
Q-J 
A-O 
Q-J 
MS 
M-N 
Q-F 
JIN 
J-J 
Q-J 
FA 
MS 


M-S 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-J 
J-D 
A-O 
A-O 
A  O 
J-D 
J-J 
MS 
MS 


J-D 


M-N 
F-A 
FA 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


100    Sale 
105     Sale 


Wttk's 
Rant/' 
Last 

Luux        llit/li 


in     i   ixio'01 
100  i,  tfur'02 


107 'id.  I   in 
110         llo 

His',  Peb'02 
111 '.j     ill'.. 

113  113 

i.e.)'-,  Feb'02 
L807i,  Ueo'Ol 

lor,'.,     lor,'., 
lor,',  Fi  o'o 


96^  Feb'02 
fovr  markt 

00  ^  Feb '02 
tett  o  a  the  b 

107  Jan  '02 
loo u  Oct  'oo 
102*2  Feb 'Q2 
109  Aug'01 
126  oci 'in 
1 00',. I  an '02 
109  »a  Feb '98 


10t'2.lan'02 
130'jJ'ly'Ol 

120     Mar'00 
957e  Feb'02 

95     Feb'02 
97*8       97 


8a4  Feb'02 


93  !q   94 


93  3a  Sale 

11434 

109     ...... 


d5"i    96^ 


104=    Sale 


106     107 
93    Sale 


lOS^Dec'oi 


96         96»4 

96"2  Feb'02 

104        104 14 

1 02  h,  Feb'02 

106        106>2 

93  93 


100^  Sale 
90"8   9078 


109 


118     120 
102>2 


128 


99     . 

105  !4. 
125*2. 


U8V 


106     106 '2 

10734... 


92  «8    95 


109     109  '4  109 14 

ng^ no'-j 


No 


1 1 


f<(   o 


19 


100        100 

104s8     105*4 

103*2  Feb'02 

93*2       94 

9434  Jan  '02 

93*2       94 


10068      1007s 
90*2       91 
90*2J'ne'01 

111  May' 00 

112  Nov'01 


118*2      118*2 


103  Apr '97 
128  Feb'02 
129*2     129*a 

100     Nov'99 


101  Nov'01 
105*2  105>2 
12434  Feb'02 
1243s  Feb'02 
118     Jan '02 


106  106*4 
108        108>4 

107  Aog'01 


12 
149 

62 

66 


Hang* 
not 

iitniiu  1 1/  / 

Low    1 1  <<iii 

III   .'      Ml',  ■„ 


LO      1  1  LO 

In:  .',   HIS1, 
I  I  I  '•■  I  13 

1111:; 

130      189*8 

100 '2  1 00  <-j 

100',  100'., 


U'l     95  '-2 

/,(■  (iii  liar, 
JJ6       os 

ui  $3  to  a 

106     107 

lO2'-i02*2 


3 

150 


106*4  loo'i 


104     104*u 


05 -B    96«8 
95       95 

07 '8    9'J3i 


0 


0  .";■-„  100 

L03  '4  105*4 

103     104 

92       9534 

9434    94.% 

92       9534 


93 


11034  Sale 


78'4Sale 

33     Sale 

*18     

iiio"  ""'. 
107     


104     

1 89     Sale 
*  i::o'2 


93 


109*. 

119*2 


110*2 

105 '2 
78 
32  "a 
19 '4 
B83b 
95 

102 

106 

103  H 

1373, 

137 


110'., 

Sep '01 

78:'i 

38  'v 
Mar'02 
Feb'02 
Dec '99 
J'ne'99 
Tan  '02 

Jan '02 
L39 

i:;7' 


94»4    96*4 

96*2    96*y 

10234  10434 

102      103*4 

104     10S*4 

90*2    93*4 


100*2101 
90*8    91 


117*211912 


128     128 
127  '2  129*2 


104  '2  105*2 
1243s  12434 

12  1  '„12434 
118     118 


105*4  106*4 
10734lll 


93       94 


lot, '2  109*4 

119*2  121*2 


BOND* 

M.  v.  s'lin'K   1   ICOHANGE 

WU  h     I'.NHISii    U  Ml      II 
I  !(  ,il  1.1I  ol    N  J       I  I'ltitttiun  1/  I 

Ami  Dock  A.  I  "i|,  gu    la      1921 


£ 


si 


.1  • 


19  106*2  111*2 
35 


15i 


70  80 

32*s  86 

1 8^  21  »4 

Ol-'l  '.)■/,■<» 


100       100 

I03*e  103's 
132     L39 
l::l      L37*9 


J  .1 
\  0 
,\  (j 


J-J 
J-J 

F  A 
FA 
J  J 
J- J 
A-O 
A-O 
M-is 
M  N 
M-S 

M  N 
M-S 

J-D 
A  O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 


/■ ,  tiia  7 
Ha i    ii 


J 

L«  a   Hud  u  i-.  ii  gu  "  5«  19  !Q   i    J 

I.,  I,  A    WUkH  fl  <>';,l    ...       191 

i  ',,n  nxl   kuui    I  '  ./I'.UO  if  v 

N   Y  A    LOUK  l\  '111    .1 

i  ,  ,,i  Pacific    See  So  Pacific  '  o 
i  btti  let  A  8av  isi  (.■  7s        1936 

I  'lies  A.  (Olio  g  Os  Her  A      A 

liol.li;,  'i  101  I 

1st  consul  g  5s io:;o  M  '■ 

KeglHtcred 1939  M  N 

Gl  im ml  gold   1  '-.-s       I992.M  > 

i.  i.  .1  ...  1O02IM  S 

CrBja  Valley  I  si  g  .,s         I  OKI  .1    J 

it  Ai  a  ihv  [at  con  •-■  is    I oso  J  J 

2d  consol  glK loss  j  .1 

Warm  Spr  Vftl  l«tg.r,s.   ion  M-s 

lire,  nl, ner  Ky  1st  nil  g  Is  '10  \l   N 

Cine  A  Ait  Kit  s  fund  6s..  LOOS  M  N 
Refundlngg  3a r.uo|.\  o 

.Miss  Rlv  B  IstSfg  lis..  1912' A  O 

Railway  1st  Hen  Shis  .   L950  J  -J 

Registered 1960  ' 

I'lne,  Bur  a  Q  consol  79...1908 

ChlC<fe  lm\:i  Dlv5H 1005 

Denver  IHv   Is 1022 

Illinois  Div  3*aa 1949 

Registered 1949 

Iowa  Div  sink  fund  5s..  1919 
Sinking  fund  Is 1919 

Nebraska.  Extension    Is    102, 

Registered 1927 

Southwestern  Div  4s 1021 

Joint  bonds  See  Greal  North 

Debenture  5s 1 01.; 

Han  As  si  Jos  consol  Os..  101  1 
Ciiic&  E  Hi  1st  s  t  cur  68.1907 

1st  consol  g  6s 103  1 

General  cousol  1st  5s 1937 

Registered io:; , 

Chic*  IndC  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  ln&  Louisv  ret  6s. ..1947 

Refunding  gold  5s 10  17 

Louisv  N  A  A-  (Ii  lsl  Os.  L910 
Chic  Mil  it  St  Paul  con  7s  ]  905 

Terminal  sold  5s loll 

General  g  is  series  A..elOso 

Registered el989 

General  g  3*as  series  B.el989 

Registered eloso 

Chic<fe  LSuDivg5s 1921  J 

Chic&MoRiv  Div  5s. ..1926 

Chic  &  Pac  Div  6s 1910 

ChiCcfc  P  W  l8tg5a 1021 

Dak  &  Gt  So  g  5s 1916 

Far<fe  Sou  assu  g  6s 192  1 

Hast*  DDivlst7s 1910 

lst5s 1910 

I&D  Exten  lst7s 1908 

LaCrosse  &D  1st  5s. ...10  10 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  (is 1910 

Southwest  Div  1st  6s... .1909 

Wiscfe  Minn  Div  g  5s 102  1 

Mil&No  IstM  L  6s. ...1010 

1st  consol  6s 1913 

Chicago  Ai  Northwestern 

Consolidated   7s 1915 

Gold  7s 1902 

Registered L90 

Extension  4s 1886-1020 

Registered 1886-1020 

General  gold  3*2S 1987 

Registered ;,1  OS  , 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  5s 1000 

Registered 1000 

Debenture  5s 102  1 

Registered 102  1 

Sinking  fund  deb  os 1933 

Registered 1933 

DesMo&Mihn  1st  7s.. 1907 
MJQw*  Madison  lsl  6S..1905 

North  Illinois  lsl  5s 1910 

Ott  C  F  A-,  St  Paul  1st  5s  1000 
Winona  A-  si  Pet  2d  7s.  .1007 
Mil  L  S &  West,  1st  g6s  1921 

Ext<fe  Imp  s  fund  g  5s  1020 

Ashland  Div  1  at  g  6s. .  1925 

Mich  Div  lstg6s 102  I 

Convertible  deb  5s 1  007 

Incomes 101  I 

Chic  Rock  lsl«fe  Pac  6s...  101  7 

Registered 1017 

General  gold  4s loss 

Registered 1988 

Des  M  &  Ft  D  1st  4s 190: 

I8t2*sjs 1005 

KM  ension   4s 1905 

Keok  <fc  Des.M  1st  5S....192S 

chicAi  st  i,  SeeAtcliTA  SaFe 
('In,  sr  I.  &  N  ()  -See  111  Cent 
Chic  si  l,  a-  Pitta  See  Pen  n  Co 
Clue  si  P  ,\1  A  u  eon  6a. ..1980 

Ch  St  P  A   Minn  1st  gOs  LOIS 

Nor  Wisconsin  1st 6s. ..1980 
s,.  i'  &  s  citj  lsi  g  os..  lor., 
Chicago  Tit  i  raus  g  is.  ..1047 
1  h:,A  Wesi  1  mi  gen  g6aijl932  0  M 
Chic*  West  Mich  Ky  5s..  1  921  J  -D 


ma 

i  ii 


AhL 


J 

J 

.1 

.1 

J 

,r-j 

j-j 

j-.i 

jj 

j-.i 

j-.r 

j-j 

j-j 

J-j 

j-j 

j-j 

j-j 

j-j 

j-D 

J-D 

Q-F 
J-D 
J-D 
F-A 
K-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
MS 
MS 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M  N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-.I 
J-J 
A-O 


J-D 
M  N 
J-.I 
A-O 

T-J 


101 

lo.; 


1113  ', 


i  'ii 
ill'. 

i  I  7  '■ 
i'i 

lo, 


106 

mi 

98 
101 

I  IM  ' 

87' 


III.,' 

101 


87'v 

'84' 

Bale 


mi 
L021 


L16*4  Salt 

loo     

111.     112 


ii,,  I 

I. lint 


1. ii  in 

I   I    I 


II 'III' 

I  .  i,  02 


No 


lo  . 


in  , 
LO  , 


.I.H'OV 

1)7     Mar'02 
121  '8      121 ' 

.  ,1.  Ill 

I    I,    .,        IDS 

M  :  sjpr'01 
lo.;  Nov'00 
:  eb'02 
101*2  Dei  01 
mm  ',  Apr '99 

lo.,-',,  , 


. ,  'n 


s| 


87", 
si', 


I0.V'„       II...V 

mil  A.nr'00 

101  Mil 

IU2',  Mar'02 


72 


1,2 


99 


109 '2  110 
1  18*4 119 
i  L2*2 

1  10*2 

12  1  '- 


12 


L29     sale 
ii.;', 

113*4  115*4 


114  '2  sale 


119': 

122", 

1  16*2 

L20*aSaIe 

115     

135     

122  »4 127 
108*2 


L17;,4. 
109  . 
116  . 
11478. 
118*4  . 
116*4. 

121  . 
137»4  . 
10358 . 

ro7    . 

106      . 


im:!,  no'., 
loo     i  .  i,  n 

HI  '4  HI'. 
Mi'."-.,  l.ug'01 
lOO'h  J'ne.'Ol 

100  '2  100 'v 
119  110 

1  1 2  '2  Mar'02 

l:;s'.,i;e,,'OI 
12  1  "2      125 

i.ug'00 
122*2  Dec '01 

129  120 

115  II 5 

1  I;;',  Mar'02 

lsl       1  ■       U 

1 13',  Feb'02 
L14*4      L  14*q 

Ml.',',  i  ■       9 
Jan' 


l.ni"    I  Hulk 
11., 


Ml.. 


I  M.   ,   I  17 

-'  I  '.» 

100' 


101  '!■ 


o.: '1 


84 

1 0 1  •,  ■ 


100',  103 '2 
102     I02'a 


10 


1  I-  ',  ! 
123     Feb'02 
116*4  Mar'02 
120  120*; 

L 15     Feb 

J  ly'99 
122*2 

L08*2Jan'02 
182*2  Jan  '02 
L17*2  0d    " 
L09*i  I  ' 

Oar '02 
L15  Mar'02 
1  L6'sJan  '0 

SIar'02 
120 ■■,  rfeb'02 


118 

iio" 


120 


109 '2..-. 
Ull 

117     .... 

116*2.... 

122      124 '2 


1061-2 

10884  110 

1086s 

l^^ 

136»8 

V1W\ 

138*2 

138s8 

105*8 


130*2131*2 
I30*e  131 
112*8  Sale 

'98*2 !".!!- 


Ill 


140«4Sale 

141     

138*2 

130n8 

89     Sale 
110     


139*8 

103    , 

102 

100 

107 

111 
103 

lis 

11 1 

L09* 


11 
114 

122 

123 


.1.111  '02 
I„  C   01 

Deo'Ol 
Mar'00 
Oct  '01 
Nov'98 
-Mar'02 
1 ),  r  '011 
Feb'02 
l073sMay'()l 
109*2  109*2 
108  Oci  '01 
Jan '02 
Oct  '01 

122 
May'01 


llti'4  1  10'« 
00 

ill     HIS. 


109      i  Ml 

I  12    - 

125" 


126 

113     115 

36 
L13*4 

:  1 1  '■_ 

' 


116  Sx 

i  2  2  's. 

- 


I  1 5 

116*8  116  <8 

115     110*2 

I  20^4 

141 
103*2 10359 


118  Jan '01 
109*2  Mar'02 
1MM.,  Aug'01 
11 0:;8  119'„ 
137*2  Feb '02 
120  is  126'h 
142  Si  Feb'02 
139*4  Jan '02 
107*8Feb'01 
113  Apr '01 
131  131  Si 
129*4  129*4 
111  112*a 
109  Jan '02 
997sFeb'01 

Sli' 1    \i,g'()0 

97      Dec'OO 

UOSi  Jan '02 


14034     111 
M0-"«  Feb'02 
140    Mar'OJ 
130*2     130 '•, 

87  *2     90 

li'.)'.,  Nov'ol 

100    Oct '99 


1 
547 


66 


140 


115   .118 
L08**2 109*21 

09  "*i 

Li  5"  iis" 
121*2122" 


.  09  *a 


1193s  11939 
137*2  L37*a 

1 26  •„  1  28  Si 
142*i  142S» 
139S.  139*4 


128  131*-j 
129*4  129*4 
105 '4  112*a 
109     109 


110S».110*a 


139*2  141 
140 

129*4130"' 

SO        90 


MISCELLANEOUS    BONUS— Continued  on  \c.\i  l*iiKo. 


Mreel  Itnihvay 

Brooklyn  Kap'rr  g  5s 1015 

Atl  Av  iiklyn  imp  g  5s..  198  I 

i'.k<;iiy  isi  eon  6*.  101  o  i o 1 1 
UkQCo&Hcongug  9s.  191  I 
P.lclyi,  tw,  I'll  lstg   I  ...   I0..II 

Kings  CO  I'd    1st  g  4s 1910 

Nassau  Blec  gu  g  4s 
City  &  B  Ey  Halt  lstg  5., 
Co  in i  I'.y  <fc  1/  1st  A,  ref  g4Sjs'5  I 
1"  "  '  ■  1st  g  5s. 

Den  Tram  Co  con  g  6s.  1910 

t  Ky  Co  I  Hi  go 

1906 

Or  Us  ,,  nl  i 

JVmiH  Ity  Co  I st con  •    •       I'i  |6 
Mart-  /   1st,  g«Js     Mil 

Met  ht  Hy  gen  col  ' 

B  way  A  7  Mi  A  v  LstegSs  194: 


A-O 

J  .1 
J-J 
M 


J-J 

J- J 
I  I, 
J  J 
J- J 
BP  A 
J    D 


108*2  Sale 


112 
loo 

100\ 
90 'a 


114 

108 
Sale 

oo  "a 


98 


101 
100 


I  IV, 

19 


120 


108*2      108  Si 

no  Jan  '98 
112*9  Mar'02 
ion     Mar'02 

100 '2      100*4 

90 'a  Ma r'O  ' 


100»4  Nov'Ol 
95     J'ne'OO 


in.;      Nov'Ol 


109    Mar'98 

121*"  1 

fan '02 


73 


107     108 '2 

Jl2'y  M2S 

inn      L03 

Mill',  102*4 

00         92 


1 10     L22 


Street   Kuihvny 
Met  St  Ry    ft  ontlmitd) 
Col«fc9iiiAv  lstgu  g  58.1991 

l,(  \  ,-  \  A    I'  h   lsl  gn  gSS  1098 

Third  Ave  1: 1:  run  gu  la  2000 
Third  A  t  8  Ity  1  si  g  ;,s..  1937 

Met  \VS  El  (ClllCI  1    1 

Alii  Kl  Kj  d    1,  30  vr  g  5s.  1021, 

M  Inn  St  il.v   lsi  eon  g  6s..  L919 

St  Paul  <   il.v  '  all  eon  g  5s.  1937 

< ;  ,1:1  in  1,  t ...  1  gold  5s 1987 

Union  Kl  (Chic)  J  1  ■  .1045 
W  OhlcSI  LO  3 1  mi  curu  1.  1928 

■10 -yi  .11  consol  gold  •    - .  I  930 

tin*  mill  Electric  i.ikIh 

ntaG  I,'  !o  lstg  5s..  .101, 
1:0s  u  (las  I  1  el  Is  H  ' 

111  I  ■  ,1  I    '  •  I    I    I'll, 


M-S 

M-S 

J-J 

J.J 

FA 
F-A 
J-J 

J-J 
J-.I 
A   O 

M-N 

11   N 


J-D 
J   J 

M  N 


20*2 

20     .  ... 

1)1  '4  Sale 

24     


09 '2  . 

12*2. 


117 


12-1 
12  1 
Mil 
1  25 
MM 
100 
110 


a  t'el.'O 

Feb'O  ' 

MM  ', 

125 
Mar'02 
Oct  '99 

Anr'01 


114 '2  Nov'Ol 
LbtT'2  Dec'99 

"99"  iicc'in 


ltl-1bo,i,  '98 

IIH'4 


311 

1 


12  IS,  124*3 
123     121 

99',  101 -^ 
128      12.". 
101      103 


21    117      119 


>N"I'  11     i(  liim    ,|,i     ,   Mn     Has     ,/ Mil    1  ,1.     ft  Dm    |'|j      c  Dut    \..g    pDueNov    aDneDee    lOptton  sale 


5«6 
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IVol.  lxxitt. 
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■ 

■       • 


■ 
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110 


Atk 


111 


■ 


.     «     lal  pi 

1  ui  «.iue  -id 


M  N 

U  S 

M  S 

J  D 

J  D 

J  J 

J  J 

\  o 


■ 

lal   . 

■ 

■it*  N  ,v   W 

Dak  a  Ut  So     S      C  M  A  Ht  P 
tad   u  .„  ,.     .\r 

. . L907 


A    l) 


Mm  .   1  >l 

.-     lo. 
'         i~  .... 

N  \   i  ...  *  a  \\ 

8yi 


V 

J 

- 
- 

M 

..  1906  .\ 

000  !• 


Del  A   Hu.t    Lal  i'.i  1>iv  7.,.  1017  U 

istered 191  7  u 

▲  lb  ib  Sa«  1st  lou  gu  7s.  1  '.Uiii  A 
Registered 1906  A 

uu.i  r.ioii  a 

Registered 1906  A 

Reus  A  Saratoga  1st  7a.  1921  m 

stored U'-i  m 

Del  Kiv  RK  Bridge   Set  i'a  im 
Denv  it  B  Or  1st  con  g 44.11 

Consol  gold  4S.*> lyad  j 

Improvement  gold  5s...  1928  J 
KioUrSufru  i««KioUrSo 
Den  ABWm  genatg6a  1929  J-D 
Dea  Moi  it  Ft  D  i«CR&IP 
Dea  M  A  Minn  nee  L'h  ifc  N  W 
Dea  Moi  I'u  Ky  1st  g  5s..  19 17  M-N 
D«t  M  A:  Till     .->cv  1.  8  A   M  So 

Det  A  Mack  1st  lieu  g  4a.  1995  j 

Gold  is 1996  J 

DetM  ito  M  lil  nr  incomes..  1!' 11  A- 
Det  Sou  Lai  -  4a 1951  j 


Ohio  Sou  Div  1st  g  4«... 1941  M 


DulA  Iron  Range lat 5a. .1937  a 

Registered 1037  A 

2il"0s lUltj  J 

Dul  So  Shore  A  All  g  5s. .193.   J 

East  of  Miuu    See  St  P  M  A  M 
ast  Ten  Va  A  Ga    Sae  So  B] 
Elgin  Jol  A  East  1st  g  58.194]  M-N 
Elm  Cort  it  No    Sea  Leh  a  N  v 

Erie  1st  est  gold  4s 1947  M- 

2d  est  gold  os 1919  M- 

3d  ext  gold  4  Sis 1923  M 

4th  ext  gold  5a 1920  A 

5th  ext  gold  4s 1928  J ■ 

1st  conso!  gold  7a 1920  M- 

lst  consol  g  tuud  7s 1920  M 

Erie  1st  con  s  4s  prior.. 1996  J- 

Kegislered 1996  J. 

let  consol  gen  lien  ::  4s..  1996  J 

Registered I 

Penucolltr  g  4s 1951  F 

BuffN  Y&  Erie  1st  7a.. 1910  ,J- 

Butt  &  S  W  gold  6a 1908  J 

Small 1908  J. 

Chic  A  Erie  1st  gold  5a.. 1982  M 

Jeff  RR  1st  gngos ali< 

Long  Dock  consol  g  6s.. 1935  A 
Coal  it  HR  1st  ear  en  6a.  1922  M 


•I'alODS, 


1.14 


1(11  -.• 
1 1  ii  Si 
191 


Sale 
94  S.  Sale 


!17>4 

136«« 





loasjiosH. 

H7S 


,  I- 

I  1 4  Si  J 


lai  ii- 
100       i 


An 


imi    Jan 'OS 


lift Ss (ui   "i 
i:i4S»j.»ii  '02 


lS5>gDc I 


l  on**     101 V 

•ii  81 

lift     Noi  HI 

127  Si  Jan '02 


B8  '-j 

114  Si        95 


ran  '02 
i  eb'02 

I  to     o.i    98 
185  U 

i  l9S»J'ly'ol 

\«i'i      lc  i  , 
117         117 


41 
218 


143      

k-ASlil'.j" 


111%. 


102*4  103 

110>*lll».i 

111Si112 


101     

92Sl 

50V  Sale 
86 Si  Sale 

95 

' 116 


Dock  A  Imp  1st  cur  6s. .1913 

NY4  Green  L  gu  g  5s.  1946 

MidRRoXN  J  lat  g  6s.  1910 

N  Y  Sus  A-  W  1st  ret  5s.  1937 

2d  gold  4SlS 1937 

General  gold  5s 1940 

Terminal  1st  uold 5s. ..  1943 
Resr.s  $5,000  each. . .  1943 
Wilk  &  Ea  1st  gu  g  5s.  1 942 
■Me  &  Pitta    See  Penn  Uo 
Bransviile  &  Terre  Hauie 

let  consol  6s 1921 

latgeneral  srolil  os 1942 

MtVeruou  1st  gold  6a..  1923 

Snll  Co  Branch  1st  g  5s.  1930 

Kv<te  Ind  1st  con  gug6s..l'J26 

Fargo  <fc  So    See  CU  M  *  81  P 
lintAPereM    ie«PereMar 


120 

1193s 

115     Sale 

122*4 

109»4 

138     140 

135  Si  139 

99  *s  Sale 


13 


1  I  ,'  S;  I 

149     AiiL-'cl 

Feb  "02 

L22    J'ne'99 

1  Kiv  Dec '01 
1  1  1  vPeb'02 
152  Oct  ui 
151     Jau'Ol 

103        103 

lll'j  Jau'o? 
1 12     Mar'02 

88  H»      88  Si 


111     Feb '01 

102     J'lv'01 

92  Si  Jan  '02 
50  61  Hi 
86^       86  Si 

93  Si        93  T. 
115     Mar'Oi 


22 


87 14  Sale 


93  Si  Sale 
133 


124 

106 

135Si 

113 

116% 


Sale 


117 
102" 


Sale 
117  Si 


111 


II6S1 
i'l4^115Si 


122*4 

111  .... 

112  .... 
101  .... 
110     ..., 


114     Feb '02 


115    Feb '02 

115H,  Jan '02 
122    Jan '02 
115        115 
1213.1  Jan '02 
109>4  Jan'02 

138  Mar'02 

139  Feb '02 
99  99<>8 
99  Ane'01 
87*8       87  Sj 


93  Si       94 
133     Jan '02 


126     Mar"02 
106        loii 
137     NoVOl 


I  10% 


MP-illl'i 


,   ml 

101  Si  H»l  s 
1(13      Kit 


106      im 
134S,i":ii'0 


1 1 12 


L974  127S; 


89 

82  '4 
91 


139%  i 

lit.TSi  105% 
116^4  117 


U63«11534 


111381113b 


101  103 
111  112 
110Sill2 

88  Sj  90 


63 
74 


15 


USSlAug'Ol 
109  Oct  '98 
118 
Mar'02 
102 
110^, 
Jan '02 


117 
118 
102 
110 
116 


ll4StFeb'02 


123»eJan,02 
1113«  Mar'02 


114     Aug'01 


92  Si    92  Sj 
30       54 
84  Sj    86  Si 

93  9  5  Si 
113S2116 


111     114 


116     116 


115H> 
121 

115 
121 
1085s 
138 
139 
98Vi 


1 1 5  S> 

122 

115 

12134 

10914 

142 
139 
100 


87  Vj    90 


93  "4    95  Si 
133     133 


123  S2 125 
106     106 


115»4  118 
II0S1H8 
102     102 
109     llOSi 
116     116 


112Sj114Si 


123Ssl23S3 

10834  11134 


BUNOM 

\s  1  , 


/  ;  <.1.<V 
W.i, 


I 

l»i  laud 

1  '.ii 

i  I  '.  1  I  ! 

H    W     A     III  Ii   1 
H   W   A    Kin  (.1    l„l   f 

I 

'    '  ...  1913 

lla  By  i»i  1  011 

>.i  lal  gu 

.  i-.i.  hi.  ..  Itj 

(1  lltt    \      .  .   A 

1  ■  1 1 1 1  v  .N    1  (  ■  1  1 1 1 

iilan.l  K.ip  A  I  n,|      v,  ,   1  ,  ni,  i  ■,, 

U      .>.f  HI    i.  >   \\ 

u  i  Ror    CBA  Qooll  n  h  1921 

ibrlei   lii      •• .  ,  i  'hes  .«  i* 

II  nil  A    .•>!   Jo       .-.r,-  II! 
liiiii-.ii.iiii.    w  N   V  .N  II  a   II 

Hook  \  al  latoouaolg4  S»a 



Col  A  H  V  lat  ext  £  4«  I94ri 
lluii.-ii  E  ,t  \s    1  ,  ,,  puc 

1ini1.1i  a  Tax  •  Jen  Set  80  Pac  ( ',0 

Illinois  (  1  niial  lot  g4i 
R<  gisti  1  ill 196) 

1st  gold  SSjs 

Kegistered 1 

lnt  gold  3.1  uterUng 

Regiatered , 

Coll  Id  4a  1952 

red 

I.  .N  1  1  A    I  .  \  ^ulil  4.-,.. 

Ri  wintered  

Cairo  Bridge  l'.h.i  , 

l.uui.-,\  ill.   l)iv  gold  3Si« 

Ki  

Midland  Dlt  reg  5s 1921 

•-i  1 ■  im  gold  8a... 

Ki  iristei .  (I. i;i;,i 

'•'•!''  8]  1      1961 

.1  

Spring  im   lat  g  348 
\v  ,  alern  1  men  1  al  - 
Regiatei  ad 

Belli  v  A  1  .11    lal  6a 1923 

caii.  a  Shaw   Lai  r  is...  i:i:;-j 
Chic  St  Lil    Mi:  5a.. 
Regiatered r.i.'.l 

(..oiii  3  s»a r.i.M 

Registered I9.".i 

Memph  im-  1st  g  u... 

Registered 19.M 

st  1,  Bon  1st  l'ii  g  ts.  ...1931 
Ind  lil  A  Weal  <S'e«CC  r,l  SI  1. 

Ind  I).-.-  A  W   LSI  g  6a 1935 

let  guar  gold  6a 19S5 

lud  Hi  a  la  Lai  •-'  4a  1950 

1  ni  a-  Greai  Nor  lsi  -  6a..  1919 

2d  mild  5a 1909 

3d  gold  4s 192] 

Iowa  Central  lat  gold  5s. .193! 

Ri  tiuiilmu'  g4a L951 

Jefferson  Kit    Set  Erie 

Kni  A  A  o  R    Bet  LS&M8 
an  &  Jlich    See  Tol  A  O  O 
K  C  Ft  s  A  M    See  st  i,  A  S  F 
K  C<fe  Al  R  a-  B  La1  gn  g  58.1929 

Kau  C  iV;  l'acilic     See  M    K  Ar  T 
Kan  City  Sou  1st  gold  3a..  1950 

Hegist  ered 1 950 

Kentucky  Cent    Xee  L  &  N 
Keok  <fc  Des  Mo  See  C  R  I  &  P 
Knuxville  A  Ohio     Bee  So  Ky 

Lake  Erie  A  \V  1st  g  is. .1937 
2d  gold  5a 1941 

North  Ohio  1st  gu  g  58..  1946 
L  Sho  A  Mich  s  See  X  Y  Cenl 
Lehigh  Val  (Pa)  toll  g  5s.  199 

Registered  os 199 

Leh  Val  N  Y  1st  gu  g4>a8.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  53.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 

ristered 198 

Leh  A  N   Y  1st  guar  g  4s..  1945 

Registered 1945 

El  C  &  N  1st  g  1st  pi  6s. 1914 
Gold  guar  5s 1914 

Leh  <fe  Hud  R    See  Cent  of  N  J 

Leh<fc  Wilieab  See  Cent  oIN  J 

Leroy  A  (alley  Val     SeeMoP 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s./il931 

1st  consol  gold  4s 7il931 

General  gold  4s 1938 

Ferry  gold4Sis 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5a 1934 

Bklvn  A  Mont  1st  g  6s..  1911 

lst5s 1911 

NY  B  A;  MB  1st  con  g5s  1935 

NY&RB  1st  g5s 1927 

NorShB  1st  con  ggu5aol982 

Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s .....1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20!!  48.1903 

Cecilian  Branch  7s 1907 

E  H  A  Nash  1st  i!  08....1919 
L  Ciu  A-  Lex  gold  4  Sis. .  .1981 
N  O  A  M   lal  gold  (is.. ..1930 

NO&  M  2d  gold  6s 1980 

Pensacola  Div  gold  6s. .  .1920 


I    J 






106  Sj 


1  13* 

.  . . ...      JU 


I   10*4 

uov 


108«bSiili- 


1IK, 


115S» 

113     

103^4 


A  O 


107     

107     



10  1      J  02 


120 


90 


llll         1013., 

i2ii" ;;:;;: 

1  29  Si 


105 


107     

107     

102S; 

125*4 

99  Si 

BO 

117S-1  L9 

97      Sale 


7  3*8  Sale 


121SJ. 
117  . 
115     . 

11034  . 


HOSl. 


119 14  120  '4 

i'o8*s!!! 


96 


Litnye  ur 
I. tint   .Sale 

l.uiv  //!<//< 

loo     Bi  p  1 1. 1 


i  ,  i,  ii 
llar'Ua 

m:,', 
H9 

im;',  I 

,,.1  'Oil 

1 09  Si  Jan '01 


95"a 


96 


lOH'V,       108»4 


llll       I 


110     Feb '02 

lo. .  v  i  •  i.  "  ' 
ipr'98 


run '02 
102     ' 

in,.     i..  i,  ii 

98      Jan 'oo 
lbo'SiFeb'02 


123     Muy'99 
••n'l  apr '01 


i  ag'oi 

mi  Ss<  i.  i  '■'•• 
100  N..v'oo 
113Sl  I 

i  i\  "  a 

iii     Nov'98 

124     Sep '01 

101 '.i  on  'ui 


106     Oct '01 


101    Mar'02 
1  or.  »8  Mar'02 


100  Jan  '02 

rj.c.,     )-2:>u 

101  nil 
7s'...  l 

117^      U7 
97  97 


73k       73 
63>4  0ct    (in 


121  Si  Feb '02 

i  eb'02 

113     Jan '02 

110S2Feb'02 


110     Mar'02 
Noy'OI 

120>4  120 '4 
109  Si  Oct '99 
109     J'ne'01 


97     Nov'01 


101  S3  Sep '99 


120     122     Feb'02 


103 


100  Si  101 
110     

113SU17 
107SilOS3j 

117S; 

110      .... 

11214..~ 
11914120 

116     .... 
102 '4  102  Si 


114     . 
1013a. 


114 
113 
13,0 
123  Si. 


120 


So 


244 


108        103 
104    Feb'02 
100     001  '00 
lOOSi     lOOSs 
111    Jan '02 


109  Si 

112 
112  Si 
114  S3 

119»4 

Lie 

101  ~8 
100 
1  15 

106 
1  14  Si 

108 
ISO  Si 

122  Si 
115 


J'ne'01 

1  12 
Jan  '02 
Jan '02 
Mar'02 
Mar'02 

102  Si 
Jan  '02 
Fob '02 

1013f, 

Deo '00 
Mar'02 
Xan '98 
Feb'02 
Jan '02 
Feb '02 


/.'.ui.i/ii 
Sim 

1  - 1/  / 


LOW     lliyti 


mi.1      lOl'.'-j 
II'. 

H8      89  Si 
101     106>« 

.ii'.i'j 


6  Si    97 

107 '4  101) '-j 


115     116 


105  Si  106*4 
LOB*"" 

ioosiibisj 


113Sl  114*4 


129  St  I  30 


101     104  Si 
105*8  105*8 


100    100 

123 
100"... 

75         BO 
11  OS  117Sl 

95        97 


71Si    74. 


12(H4121Si 

Lie    117*5. 

113     113 

109   lion* 
Lb9"ixo*9 

il8*i  i"20\l 


121S2122 


102   103  Si 
101  104 


99  102 
111  111 


118 
112Sill2Si 

'.  14Sl 
L18*4  L90 

L16     116 

100  Si  102  Si 
100      100 
115      U  6 

L00*a  101*8 


114Sill4Si 


L28S)130>a 

122     122  Si 
116 


MISCELLANEOUS   BONOS— Continued  on  Next  1'nge. 


tias.  and  Electric  Linht 
Oh  G  L  A  C  Co    See  P  G  A  C  Co 

Columbus  Gas  1st  g  5s 193 

Conn  Kv  A  L    .stt-  street  By 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  oon  1st  g-5s...l918 
EdElIUBka  SwKCoEL&P 
Ed  K  IU  See  N  Y  G  A  E  L  H  A  1 
EqG  LN  Ylat  con  g 68.. 1932 
Eq  G  A  Fuel  See  P  G  A  C  ( !o 
GaaA  Elec  Berg  Co  eg  6s.  194  9 
Gr  RapG  L  Co  1st  g  68...191 .. 
KC  Mo  Gas  Co  lat  g  5s.  ..192! 
Kings  Co  El  L  <fe  P  g  5s. . 

Purchase  monev  lis 199, 

EdKlllBkul8tc<mg4-. 
LacGnal.ofst  List  g5s.«'1919 
Mut  Fuel  Gaa  Co  Bet  Peop  Gaa 


J-J 


J.J 

FA 


MS 

J-D 
F-A 
A-O 
A  O 
A-O 
J-J 


95     101 


117. 


124 

97 

108 


88 

Sale 


96 
105 


96 
Oct  '01 


118SiOot'01 

01  Si  Oct '01 
10734  D(  O'OO 


ieo'01 
98     Mar'02 
107  Si     L08 


1 1 


92S»   90 


97        OS 


Urn*  mill  Electric   l.iuhl 
Newark  Cons  QaSOon  g  5a  19  IS 
N  Y  o  K  1.  11  a   r    ■  5a    .1948 
Purchase  money  c  La  . .  1949 

Ed  El  111  1st  com   g  5s..  1910 

1st  oon  sol  mild  5a  l  ^'.'.^ 

\  \  a  ijr.i  i.A  P  Latoong5sl930 
Pateraon  a  P  G  <S   i       5a  1949 
l  gu  g  6s. 

■_'d  guar  gold  (is L904 

1st  con  gold  6a 

eh. 

Con  ii  Cool  ( 'It  latgug. 

lil  (I  A    KCh  l.st  im 
Mil  I'ueli 
Ii  ill  l.-ll  (1  A    KI    I-.. 

Weatei  uGasOoi  ol  ti      ■  •  1938 


J-D 
J-D 
F  L 
MS 
J-J 

MS 
M-N 
J  D 
A  (> 
MS 
.1  J 
J-D 
.1  J 
M  N 
MS 
J  J 
M  N 


i  (';>•<!  106  Si 

llaSs  L18 

96Sj  sale 

liMSiSale 

121      

106  Si  105 -8 


103  "a 

i  o.i  Si 

l'J2 

lO'.i'l 
108  Si 

1(>1 

106"" 


128 


LOS 
106 


in; 
96»a 


no 


ii 

14 


1  12 Si  llti 

98  Si 


1 06  Si     lO'''1---     16  106 

121  Si  \|'i''0  


.   ly'00 

103    Jan '02 

L22Si 

LOO     Deo'OSl 

'. I u '('-' 
1 08  Si  i 

ioi<4     nuv, 
106     .; 

I.".'        I 


4    121 


109  Si 


Ian '01| 


•  No  price  Friday;  latest  bid  and  aakod  this  week.      uDuoJiui     ii  Due   L.DT     •  Due  May     h  Duo  J'ly     fc  Due  Aug    •  Due  OOt      f  Due  DOC     *0|> 


March  15,  1902.J 
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BONDS 

N.  Y.  stock  EXCHANGE 

Wll'.l'.lv     I'.NIIINII    M  Alt.    14 


■J 

•  e;, 


Loulav  .v.-.  Na«iiv    (  Continued) 

St  I.  lnv  lnt  gold  6l 1021 

,i  sold  8a l '.'«»' 

Sender  itdgo  l«<  stg6a  L0  IJ 
Kentucky  Cent  gold  4a..  L98v 

LA,  N  A    M  A    :\l   I..I  ■       '-.I'll 
N  bHik.t  H  Islgu  g  68.. .1931 

i«enH  A  All  Lstjru  g 6a. .1021 
S«ft  N  Alu  con  tea  g  6s. .1986 

Sink  fiiiul  gold  8s I'."" 

IiA  Jen  Beige  Co  gu  a  Ll  .1946 
L  N  A<fc  ('li    8**0  I  A  I- 
\/l  mIioii  c<»il    8**  I.  B  A  M  s 
1»  Lan  hat  lan  By  oonaol  4a .  1 990 

Registered 1990 

Motroiioi  ioi  I  si  g  8a. ...1908 
Man  s  w  Oolonla  g5a — L934 
McK'pt  <v-  H  V  8e*  N  v  Cent 
Met.r<i|HiHliui  El  8**  Man  Ry 
Mex  Cent  oonaol  gold  4s..  1913 
let  consul  Lnoome  g  8s.al989 
2d  oonaol  Income  g  8s.  .a  1 939 

Equip  it  ooU  gold  5s 191  i 

3d  series  gold  5s L919 

Mex  Internal  Isl  eon  a  4s.  1977 

Mex  Nat  Lst  6s  otfadep..l927 

Otfsotdep2dlno0s  A../U917 

Otia  of  tlop  LM  IDC  US  Ii./il917 

Prior  lien  44a  (vf  i) 1921 

lst  consol  4s  (w  i) 1951 

Mex  North  lst  gold  0s....l910 
Mich  Cent  SealS  Y  ('out 
Mid  of.  N  J  See  Erie 
Mil  L  S  &  W  See  ClliO  &  N  W 
Mil  &  Mad  See  Cliie  <fc  N  W 
Mil  <fc  North  See  Uh  M  <fc  St  P 
Minn  &  St  L  1st  gold  7a.. 1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Ex  lst  gold  8s.. .1921 
South  West   Ex  1st  g  78.1910 

lst  oonaol  gold  5a 1934 

lst  and  refund  gold  4s..  1940 
Minn  &  St  L  gu  See  B  C  R<fc  N 
M&PlstSsstpiUsmtgu  1986 
MSSM&  Alstglintgu  1926 
MStP«fc.SSMcong4intgu'38 
Minn  Un  .See  St  P  M  AM 
Mo  Kan  A  Tex  lst  g  4a. ..1990 

2d  gold  4s £1990 

lstext  gold  5a 1944 

St  L  Div  lst  ref  g  4s. ...2001 
Dal  A  Wa  1st  gn  g  5s. ..1940 
Kan  C  A  Pac  lst  g  4s. ..1990 
MK&TofTlstgug5s.l942 
Sher  Sh  A  So  lst  gn  g  58.1943 
TeboA  Neosho  lst  78.. .1903 

Mo  K  A  E  lst  gn  <;os 1942 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6a 1 '.  120 

Trust  gold  5s  stamped. al'.il , 

Registered <tl9l7 

lst  CoU  gold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s.  1919 

Leroy  A  C  V  A  L 1  st  g  5s  1920 

Pac  K  of  Mo  lst  ex  g  4s. 1938 

2d  extended  gold  5s. ..1038 

St  L  Ir  MA  Sgen  con  g  5sl031 

Gen  con  stamp  gtd  g  5s  1031 

Unified  A  ref  gold  4s. .1929 

Verdi  V  I  &  W  1st  g  58.1926 

Miss  Riv  Bridge  See  Chic  A  Alt 

Mob  &  Binn  prior  lien  g  5s  1045 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  lst  g  5s.  1940 

Mob  A  Ohio  new  gold  6s.. 1027 

lst  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Liv  1st  g  as. .1047 

St  LA  Cairo  gu  g  4s 1931 

Collateral  g  4s el 930 

M  A  O  coll  is    See  Southern 
M  ohawk  A  M  al    See  N  V  C  A  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  6'eeDel  LA  W 

Nash  Chat  A  St  List  70.1918 
lst  consol  gold  5s 1928 

Jasper  Branch  lst  g  6s. .1923 
MOM  M  W  A  Ai  1st  6s. .1917 

TAP  Branch  lst  0a 1917 

Nash  iflor  A  Shef  See  L  A  N 
KewlI&D  S«NfNH4H 
K  J  June  RR  See  N  Y  Cent 
New  A  Cin  Bdge  Nee  Penn  Co 
NOi.V  E  prior  lien  g0s/>19 15 
N  Y  Bkln  A  M  an  Bch  .See  L  1 
N  Y  Cent  A  11  R  lat  7s.. .1903 

Registered 1908 

Gold  mortga  ge  3  'as 1997 

Registered 1997 

Debenture  5s  of.. .1881]  B04 

Registered 1884-1904 

Regist  deb  6s  Of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890  1905 

Debt  cert*  ext  g  4a 1905 

Registered 1900 

Lake  Shore  coll  g  3  4s. . .  1 90* 

Registered I'Mh 

Mich  Cent,  coll  g  3  4a.. ..1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1 930 

Registered L986 

2<1  gn  gold  5s 1986 

Cart  A  Ad  1  at  gu  g  4s. . .  1  ',mi 
Clearfield  Hitum  Coal  I 

l8tsflntgug4saer  A  1940 
Gou  v  A  Os  we  1  at  gu  g  6a  1942 


Priet 
Friday 
Star.  11 


MS 
MS 
MS 
I -J 
MS 
l''-A 
I''- A 
I''  A 
A-O 
MS 


A-O 

A  O 
.1    J 

J    li 


J.J 

I'ly 

''l.v 
A-O 
A-O 
M  S 


A-O 
A-O 
.ID 


J-D 
J-D 
A-O 
J-D 

M-N 
MS 

J.J 
J-J 
J-J 

J-D 
P-A 
M-N 
A-O 
M-N 
MS 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 


It  id  Auk 

123  Hi 


J-J 
J-J 

J-D 
J-D 

Q-J 
M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 

J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J.J 
J-D 


100      

109     

11  l«8 

I  124  114 
118  "4 


107     107 's 

Lis  >a  iie 


83     Sale 
8878Sale 

23  Hi  Sale 


100     

88     

102 'a  Hale 

S1'4  Sale 

100     


147^. 
U9l4. 
12834  . 
1 22  i-j  . 
1221-2. 
103  h. 


W$tW» 
Hany*  '" 
l.ttxt   salr 


127 'v  Peb'02 
-.  ur'iM 
113  N'ov,00 
LOO  t  Mar'02 
I  10',  .lan  '02 
lit1,  B"eb'02 
1  I2'H  Mar'O-: 

l  LB     i  ><<•<•  i 


'M  /. 
Ac, 


100      Mar'Ol 


107  107  'h 

lo;,'.,  May'O] 

I  I  I  114 


12  4 

f<3 

31»4 

3  I'.i 

23 

24 

1 1 

3428 
B36 


Sine* 
January  i 


I   . 


Hlah 

I",  is 


90  lini'i 
I  Id',  I  in', 
II"  III'., 
112       i  I 


95 


9334  100 

82     sale 

106°4 


102^ 

80       94 


102  H»~ 


1133* 

124;,+ 

10678Sale 


107     108 
93  4  Sale 


1043s. 
113  . 
1184. 


94    Sale 
102i4 


112     

86     

90       95 
13034131i» 
126     

98     100 
116 

934   95 
1001* 


126«8l28 
II514H534 

122     

1144 


103»4  .... 
10334  .... 

108     1084 


102     103 


1014 

101     

101% 

101     

954   90 


95 


1O034  . 
117"  '. 


90<VI'lv'OI 
101       Fell '02 

9934  Dee'OJ 

39  39 

1034     102»4 

80*e      814 
105     May'00 


1474  fan '02 
11914  Jan '02 
12734  Feb '02 
121     Jan '02 

122'4  12214 
103a4     10334 


103     Not'OI 

98     Apr '01 

9934    100 

si  4       83 
106        1067s 


5 
50 

732 


l()0i,Mar,02 

00V,  0(11^ 
104  4  Mar'02 
105 4  Jan '02 


112     Feb '02 
11334  Mar'02 

1244     124?4 
1067s     107 


107  Mar'02 
034  034 
100  May'Ol 
105  Feb '02 
114  Jan '02 
118k  Mar'02 
1154Dec'01 
94  944 


110l4J'ly'00 


1311*  Mar'02 
127     Feb '02 

98  Feb '02 
111     Feb '02 

99  Oct  '01 
954Nov'01 


126»i  Mar'02 
116        116 
113     Dec'99 


111    Dee'99 


103*8  Feb  '02 
103*4  Feb '02 
L09  Feb '02 
109  Jan '02 
104  Jan  '02 
103 4  Jan '02 
1094  Sep  '97 
1034Apr'01 

IOC.,  Jan  '02 

101  '4  Mar'02 

1004NoV01 

954       96 

944       94>4 

04  4       94*4 

93'  1  Feb '02 

111  i4  Sep  '01 

106     J'ne'98 


92  4  Deo  '01 


40 


«3 


LO  14  107V 

1  1 


s:;>. 
:ai-'„  .i' 
21       21 


147  u,  147'" 
119 '4  I  19 '4 
!27  127"! 
121  1 2 1 
120'4122»4 
1034106 


100  4  101 

102V  'ii'.:  'i 
SO"s    si  >s 


I 


98     100 

s  1  4    S4 

103     1067s 


102     100 U 

904    92 

10441073„ 

10141054 


111     112 

L13      lU'-i 

12  1', 

106;'4  I' ''''-I 


106     108s 

914    944 


105     107^ 
114     114 
117'-4ll814 


924   944 


130  1314 

127  12S 4 

98       98 

114  1164 


1264 127 
114     116 


103  VI  03=* 
103  V 

108  109 

109  109 
io.;;. 
L03410334 


100'.,   1001, 
100  'a  1014 

96*4  '98" 

93 'a  964 
944  97«8 
93       06 


HOM»S 
N.  V.  STOCK    l\''ll  ANIIK   I 
Wli.M      EBNDIKfl  M  AK.    I  I 


N  Y  ccni  6b  H  H  1  •  ontlntteil  1 
Mob  A.  Mai  lat  gllg4a..l  a  'I 

[ncoini    '  1992 

N  .1  Juno  It  gu  1st  4«_. 

Iti  utatcn  d  19   '- 

N  i&  I'ii  1st  con  gu  •■',  I"  1903 
Nor  A.  M011 1   l^i  ru  g  58,  1016 

w.'Mi,  Shore  1  n  '  <  •■" 
Registered 2301 

Lake  Shore  oonaol  2d  7s  L90  I 

i,-c  <■!  .ii  red 1011.' 

Golil  34s 1991 

Registered L991 

Del  Mon  &  Tol  lat  7h  1901 
imi  ,\  AG  it  L»tgU05s.l988 
Million  O'l  it  1:  1st  5h..  1931 

rills  "ru  .1   v  LttguOa  L1I82 

2d  glliil'iia I  98  I 

MoKeeeA  11  V  lai.gOs  L918 

M  ,c  ii  Cent  1st  conaol  7a  1  90  ! 

lat  oonaol  5a 1902 

61 1900 

:,» 1933 

Registered L93 1 

4s 1940 

Registered L940 

Hal  ('  A  Slur  Isl  sru  g38    L989 

n  ^  A  Harlem  g  8 4b... 2000 

hred 2000 

N  \  a.  North  Isl  e  5s..   192  i 

K  \V  A  OOOD  Isl  ex  I  as.  h.  1022 

Oswe  i  it  2d  gu  g  5s...el9  1  5 
It  W40T  it  Isl  gu  ■-'  58.1918 
Utloa<fe  Blk  Riv  goals.  1022 
N  Y  ChloJi  st  L  1st.  a  4s.  1937 
RegisMred L937  I 

N  Y  <t  (ireenw  Lake  Set  Trie 
N  Y  <fc  Har  .Sec  NYC  &■  II  ml 
NY  Lack  &  W  See  1)  h  &  W 
x  y  I,  E  a;  w  See  Erie 
N  Y  <fc  Long  Br  See  Cent  ot  X  .1 
x  y  &  N  E  See  NYXihtii 
X  Y  N  II  A  liar  lst  reg4a.  1903 

Convert  deb  certs  $1,000 

Small  certs  $100 

1  lousatonic  I!  con  a  5s  .  I  9:i7 
x  11  &  Derby  con  g  5s. .1918 

N  Y  &  N  E  iat  7s 191 

1st  Os 1905 

N  \  <fe  North    See  N  Y  C  &  H 

X  Y  (I  A-  W  d  I  1st  g    t8..ffl99! 

Regis  1 $5, 000  only ^1992 

N  Y  eft  Put    See  N  \  C  6    11 
X  Y  &  H  B    See  Long  Island 
x  v  S  &  \V    See  Erie 
N  Y  Tex  &  M     .See  So  Pac  Co 

Norcft  South  1st  g  5s 1911 

Nort &  West  gen  alls 19 


,l/-rr.   /  / 


Hid 


11 
Improvem't  ,fc  ext  g 6s.. 1934 

New  River  1  st  g  6s 1  932 

N  &  W  Ry  1  st  con  g  4s.  1  996 

Registered 1 99i 

CO&  T  1st  gug5s 1922 

ScioV<feN  Els'ttrn  a 4s  1989 
North  Illinois    .See  Chi  <ft  X'  W 
x-ortii  Ohio    See  L  Erie  .fc  W 
Northern  Pacific — 
Prior  lien  ry  <ft  1  gr  g  4s.  1 997 

Regiat  ered 1007 

General  lien  gold  3s a2047 

Registered a2047 

C  B<fe  Qcolltr4s    .See  Ot  Nor 

StPaul-DuI  Div  g  4a L996 

Reaistered 1996 

St.  P  <fc  N  V  gen  g  Os. .. .  1 923 

Registered  certilic's. .!!:'_':; 

St  Paul  &  Dul  lst  5s. ...1931 

2d  5s 1917 

lst  consol  gold  4s 1968 

Wash  Cent  lst  a  Is 19  is 

NorPacTerCo  1st  g6s„1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    .See  St  P1UO 
Nor  &  Mont    -See  NY  Cent 

OIndcfe  W    .See  CO  C  &  S1  L 
hio  River  Kit  1st  a  58.1936 

General  gold  6s 1937 

Ore  A  Cal    See  So  Pac  <  lo 
ore  RR  <fc  Nav    See  Cn  Pac 
Ore  Short  Line    .See  tJn  Pac 
Oswego  &  Rome    See  x  S  c 
O  C  K  &  St  P    iSee  C  &  N  YV 

IJacCoast  Co  lst  a  5s.. ..1946 
ac  of  Missouri     See  Mo  Pac 
Panama  lst  s  fund  a  1  'as.  .1917 
Sink  fund  subsidy  a  Os..  191  o 

Penn  Co  an  Lst  a  44s 1921 

Registered 1921 

Cliiar  34S  COll  trust   re  a.  1937 

Gnar34s  coll  tr  sei  n. ..)  9  4 1 

C  St   I,  A    P  1st  Con  g  5s. 1932 

Registered 1932 

CI  &  V  gen  a u  g4  4aser  A. '4 2 
Series  B L942 

Series  I  !  «!<•«  1  9 


J-D 


Series  n  34a 197,0 

Erie  A;  Pittsgug84s  B.  L940 

Series  C I  9  to 

N  AC  Bdge  gen  an  g4""s  1945 
PCCAS1  Lgu44sA...194o 

series  B  guar 19  12 

Series  ( :  guar 

Series  I)  48  anal I  9  1.7 

Series  E  34  guar  g 1949 

Pitts  Ft  W  <ft  C  lst  78. . .  1  9 1  2 

2d7s 191" 

3d  7s li  1912 

Penn  RR  lst  real  est  g4s 
Conaol  sterling  g  6s 1905 
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1 03 ss  Sale 


*1164117 
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1074 --^!- 
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74c8^ale 
72     Kale 
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1184. 

11134  . 
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113     115 
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101  4103 
113      .... 
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1054  105  - 
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72  72 

100    Feb'02 


1304Dec'01 

132  .riv  '99 
121  Jan '02 
1  l24Feb'02 

loo     Jan '02 

94  4  Feb.  12 

llb'4  Mar'02 


1124J'ne'01 

95     Dec  00 


1144     1144 

1034  Dec '01 
101  4  Feb '02 


113 

102 
98 

123 


113 

Mar'02 

Nov'98 

98 

Jan '02 


121     Oct  00 


102     Nov'00 


1164  Feb '02 
lift  4  Jan  '02 
1164  Feb '01 
ior,<,  Nov'01 
97  May'Ol 
131  4  Mar'02 
130  Feb'02 
130  Apr '01 
1104     1104 


nil"., 
loi'V  L01*a 

1132  4  1324 
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10 


121  4  1214 

1 1::  ■■■,  1  144 
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1084 
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10078 

103     1054 
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;  137, 'a 
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105  4 
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72 
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100    1004 


12  1      121 

1124 
loo      10(1 
9  14    944 

115      11634 


112     1144 


IOL41014 
1  I  !■',  1134 
1  1  1  '■•  112  4 


974    99 

L23      123 


1164H64 
11541154 


130     1314- 
130     130 


1104U04 


flUSCEIiliANKOUg   BONUS— Continued  on  Next  Pn«e 


Tele«rru|>li  and  'I'clephono 

Am  Telep  &  Tel  coll  tr  4a  1929 
Cornra  Cable  Co  lst  g  4a.. 2397 


Registered 2397  Cj-  J 

Erie  T  ,fe  T  Ml  tr  g  a  f  5s..  1  926  J-J 


JJ 

O-J 


Met'I'&T  lataf  gftH... 

Mnt  \ln  Tel  Oo    See  Weatn  l.'n 

N  ya  n  j  Tel  gen  %  :, ...1920 

No  W'-Ht.n  Teles     .See  West  Un 

Weel   1. 1 eol  ir  cur  58.1938 

fro  and  real  eHt,  r  4  4a  ..I960 

Mill.  1,1,  Tel  •  fund  8«.„19]  1 

..  tliwcHtern  '1  1  1  7a. ...1904 

'  011 1  anil   Iron 
Oah  'oal  Mln    IMTOI4I 
■  I  Bit  Cool    See  N  Y  I 
ft  1  lie,v  Co  gu  g  6 
oel  (>>  gen  gold  8«      1919 


M-N 

M-N 

JJ 
M-N 
M-N 
J-J 


J-J 

M-N 


113 

1074 


•  •■••  ••••■ . 


100  Feb'02 
100  4  May'Ol 

100  4  Oct  '00 
109  Oct  '99 
114     Nov'01 

1134  Oct '01 

113        118 

109',  10'."., 
1134  Feb'02 


r,r>     Nov'00 

100',  I  1  l>n| 


99«a  100 


11241134 

107  4  loo'i 
1  13V  I  134 


Coal  and  Iron 

Col  F  <fc  I  Co  gen  s  t  g  6s.  .1 94  3 
De  Bardel  O  <fe  1    See  T  C  i    1 
<!r  ItivCoalAO  lst g(!a.. 1019 
Jelf<ft  Clear  C <fe  I  lst  g  5a.  1 921 

2<l  gold  5a 1920 

Kan  A',  II  O  &  C  lstefgfts,  196  I 

Pleas  Vul  Coal  1st  gs  I  5s.  L928 

Itoehift  PitOA  I  pur  in  5s.  1946 

Hun  Ok  Coal  lstgs  Ids...  L912 

Tenn  Ooal  T  DIt  1st  g88.ol917 

liirm  Div  lst  conaol  Os..  1917 

Can  o  M  Co  1st  gu  ■  61 

Do  HarO*  I  Cogu  g  Os.  1910 

Wh  LK&  POOOlltffSl.  L919 

viiiiniluctiirintr  iV-  Indnatrial 

Aiue.r  liie.yoloh  I  del, eM  .,„  1919 
Am  Col  Oil  ext  'I  48 1916 


F-A 

A  O 
J-li 
J-1) 
.1,1 
J-J 
M  N 
J-D 
A  0 
J-J 
J-D 
F-A 
J-J 


M   S 
I)   I'' 


103»4  . 
1064. 


1  10     . 

I  10',  . 
109 'j. 


56 


103 

108 
107 

HO 
100'., 

L06 


104 

Jan '02 
May'97 

Al.,,    9, 

Keb'02 
Oct  '00 


109 
I  I  I 
III., 
103 
32 


Feb'02 

Keii'ir 

Kelrilil 

Mar'O  : 

Jail  '00 


r,?'-|    57  59 

1  on  1.  100    Mar'02 


16 


70 


103     106 
108     108 


106     K'O'i 


los      109 
109      111 


101  410:14 


(friday;  latent  bid  and  a.  al*n*.lnu     <i>ii»May    flDueJ'ue    /iDtio.l'ly     p  Due  Nov     t  Option  sole. 


00 

994  loo-'S. 
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1  t   M 

1 

in! 
I  I  1 


I 

■» 
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I      J 

0 

'I  •  .1  J 


19  •, 

red 

■n:    ii. II  g   U...195  I 

I  '  A    II 

I  111  I  I'll 


i  uuii.i  .mil  1 1.:  tin 

B191 
Km  iii  J  in 

ttlogr  So  lot  gold  4o 

1940 

Koch  A    I  tt 

Bomi  Wat  a  Og    MM 

Butland  i  -  .1841 

Kli 

Sax  Tua  A  11  klarq 

r  da.,  r.'i.s 
BtJo  A  Or  I  l'.u" 

bl  l.u»  X  Ailiifii  1  - 

2d  mid  Ba 1896 

Sit  L,  &  Cairo     6'M  -Mob  £    uliiu 
Ml.*  Iron  Mouiii     S  i  M  i' 

8t  li  K  C  A   N      6M  W  abash 

St  DM  lli     6m  r  KB  A  ol  si  l 
81  i.  a  8  Fran  2d  g  6s  CI  B 
2d  gold  ti.s  Olaaa  C 

General  gold  us 

General  gold  is 1931 

3iL*s  if  BB  gold  4^ 
Soutliw  Div  1st  g  03..  HUT 

Befuudiug  jh 1851 

Registered 1851 

X  C  Ft  8  A  M  con  g  Us. .  1 828 
KCFtSd  M  Bj  refg4t 

Begiatered 1836 

St  Louis  So    Sm  Illinois  Cent 
St  L  b  W  1st  g  4a  od  otto.  1989 
Mg4alno  bond  ctis...j 
Gray's  i't  Tei  -  1847 

SiPaul«fc  l)ul    SaeNorPaoinc 
St  Paul  M  &  Man  2d  68.. .1908 

1st  consoi  gold  us i  933 

Kegistered l933 

Keduced  to  gold  4ks.-1983 

Begiatered. 1888 

Dakota  eit  gold  lis 1910 

Mont  est  1st  gold  4s 1937 

Registered 193" 

i£  Minn  1st  div  let g 5s. .1908 

Registered 1908 

if  or  Div  1st  gold  4s 1948 

Registered. 

Minn  V  nion  1st  g  0s 182 

Mont  C  1st  gu  g  6a 183 

Registered 193 1 

1st  guar  gold  5s 183 

Registered 1937 

VVU1&  S  F  1st  gold  5a..  1938 
StP&NorPac  SaeNorPac 
St  P  &  S'x  City  See  CStP  M  <S  O 
SFePrea*  Ph  1st  g 5s...  1942 
S  A  &  A  P  See  So  Pac  Co 
8F4NP  1st  sink  l  g  5s. 1919 
Say  F&  W  1st  gold  6s.. ..1834 

1st  gold  os 1934 

St  John'a  Div  1st  g  4a.. .1834 
Ala  Mid  1st  gu  £olt;  5s..  18 
Bruns  &  W  1st  gu  g4s.  .1988 
SilSpOca«fe  G  gag  4s..  1 91s 
Scioto  Val&  N  E  S«.\ni  &  \v 

Seabcfc  lioa  1st  os 1926 

Car  Cent  1st  con  g  4s.   .  1 949 
Sher  Sur  &  So    See  M  K  <fc  T 
sa  sp  oca  &  G    See  Bav  1  &  w 

SodBay  <fc  So  1st  g  5s 1924 

So  Car  ite  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4ks 1905 

Gold 4s  (Cent  Pac  coll).  /.  1949 

Registered fcl949 

A<6  N  W  1st  gu  g 6a.. ..1941 
Cent  Pac  1st  rel  gu  g  4s  1949 

Registered 

Mort  guar  gold  3 ks..J 

Registered tl  929 

Gal  Har  &  S  A  1st  g 6b..  1910 

2d  gold  7s 1905 

Mes&  Pac  1st  g  5s 1931 
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Mormn'a  1..1  a  1918  A-o 

1  -1  Hold  6a  1920  J-J 

1912  A  O 

I'HI,       j        I 

11 11  uuti .  ii  -  •  \  o 

()!•<    A    1   .,1    I  si   glial 

1  ,  19431  J  J 

->..  Pol  \.  109  i"  .1     1 

Pol  Cu  1905  A  U 

105   \  o 

l   ,t  1)190' 

I  -I    jj  l>«    ..   I  I.    ■    I     A      I        I  '.H         A     11 

I'M       A    " 

137  M-N 

HlainiM  .1  1  III)  1  L93"   U  N 

s  I"...  orNMexlel     6       1911  J  .1 

s  V  Coasl  1  .1  •  n  ■  r  J-J 

1.  \  A  N  0  Lai  H  1905  1    a 

,  '.un    Im\  1st  1912  MS 

Con  1913  J   J 

•Soul  Ik  1  11      1  199  1  .1    J 

•'1  .1  -.' 

Mull  A   OblO  COU  Ii  -MS 


/'.  I.  .• 


II. I, 


Wtelc'l 


l.-mn,,' 

ahite 

/ilinuin/  I 


tuu 

10.. 


lured 


\l  S 


m.  in  Div  latg4'  1900  j  -J 

si  l.uuis  div  lul  ■■  la  .     195]  .1  -J 

Ma  Con  K    lil  g  1.  19 Is  j    j 

aii  a  Dam  1,1;  1948  J-J 

All  A    \  ad   hi  a  •11.11    Is    I'M'.i   A   11 

cul  A  Green \  1st  0s 191  0  j  .3 

\:  T  \  a  A    I.. 1    Hi-     :    ..         1930  .1     J 

.11  Lai  gold  5a  1956  -i  N 

1    'I  1  1  Ms 

1 193     M 

Ga  Par  Kv  Lsl  g  6a     ...    192  !  j   .1 
Knoa  a  1  linn       1  1925  J-J 

K11  Ii  A    I'.m    POU  I  1916    J    .1 

Equip  sink  fund  109  MS 

Deb  Sa  stamped 1927  A  0 

Rich  a    M.  .  1     l       ■    :         1948  M-N 

so  car  A  1  la   Lsl  •-■  us. ...1919  M  \ 

11  1   h   I  5s.  1921  M    - 

Sei  11  a  1.  5a L926  M-s 

General  5a 1936  m-n 

< ;  n;n    stamped 1936  M  N 

WO<fcW   IstCygU   1s..19J1   F-A 

w  estNO  lstcoi  L914  J-J 

s  a    \  Ala     See  I.  A   N 
spuk  Falls  A  Nor  i    i  ■-  I'.-   1939 
Slal  lsl  Kv  lsl  gu  g  1  'vs. .1943 
Snub  A-  l.rw      Set    P(  un  RB 
Svru  Him:  A  N  v     Sei  D  LuS  W 
'INI,,,  a  n     SeeM  K  a  T 
I  er  a  oi  si  Llstg  4H38..1939 

1st  con  gold  5s 1S9  1    19  11 

si  l,  m  BgeTergu  n  5s.  1980 
oe  So  Pac  i  io 

I  ,  \  A  Pac  i:  In  1905 

1st  gold  6a '-'ooo 

2d  gold  inc.  os ?2000 

l.aDiv  H  J.  1st  g  os 1931 

Tol  &  O  C  1 
Western  l>i\-  1st  g  5s...  19;::, 

General  gold  5s 1935 

Kan  A-  M  lsl  gu  e  4s.. ..1990 

Tol  P  cfc  W  1st  gold   Is.  ...1917 

Tol  St  L &  Wpi •  ln-ii  g  3  Has.1925 
50-year  gold  4s 1950 

Tor  Hani  *  Buff  1st  g  4s./i  L946 

Ulster*  Del  1st  con  g  5s  1928 
n  Fac  RR  cfc  1  gr  g  4s..  1947 

Registered 1947 

1st  lieu  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Xav  con  g  4s.  1  940 
Ore  Short  Line  1st  g  lis. .  1 92" 

1st  oonapl  g  5s 1940 

Utah  A   Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RB 
Utah  Central  See  Rio  Or  Wt-s 
Utah  &  North  See  In  Pacific 
Utica  &  Black  R  See  N  V  Cent 
Ver  Val  J  ml  a  W  dee  Mo  V 
»  irginiaMid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5a 1989 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  Id  g  5s. .  1 92 1 
Det  &  Ch  Ext  1st  g  os..  19  II 
Des  Moin  Div  1st  g4s..l939 

OmDiv  1st  g  3ks. 19  11 

St  Chas  Bridge  1st  g6s.l908 

Warren    See  Del  Lac  A-  West 
Wash  Cent.    See  Nor  Pac 
Wash  O  <fc  W    See  southern 
West  N  Y&  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s (21943 

West  No  Car    ,s<v  south  By 
West  Shore    See  N  V  Cent 
W  Va  Cent  &  P  1st  g  Os 
Wheel's  &  L  E  1st  g  58.. .1926 

Wheel  Div  1st  gold  5S..1928 

Exten  it  Imp  gold  5s.. 

1st  consoi  4s 1949 

wakes  a  En       s     Erie 
WUA  siou\  K  See  st  PM 
W  '  luiua  A;  St  P    See  C  &  N  \V 
i\s  is  cent  50-yr  1st  gen  4s.  19  L9 
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MISCEI-LANEOIS   BONDS-Coneliideil. 


Mnnolactoring  &  Industrial 
Am  Hide<fc  L  1st  8fg6s..l919 

Am  Spirits  Mfg  1st  g  Os..  1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  A;  SCar  Co  1st  g6s... 1942 
Consoi  Tobacco  50-yr  g  i 
Distilling  of  America  col 

trust  gold  5s 

G  ramercy  Sug  1st  gold  6 

IU  Steel  Co  deb  5s 1910 

Non-conv  deben  5s l9l3 

Int  Paper  Co  1st  cou  g  68.1918 
Knickerbocker    le, 

1st  gold  5s 

Starch  Mfg  Go  ls1  gti 

Nat  siareli  Co  a  i  deb  08..  19 
sian  BopeA  i'  lsl 

Income  gold  5s 1946 

V  s  Death  bgGa..  L913 


M-S 
M-S 
J-J 
J-J 
E-A 

J-J 
A-O 
J-J 
A-O 
F-A 

M-N 
J-J 
F-A 

M  N 


97 

84  k 
82  k 


Bale 

85 
86 


60°8  Sale 


88 

90 


1  OS  k  Sale 


109 
92  '-j 

L8 

1  n 


88 

109'.. 
Sale 


963 

S4l 


97 
85 


106 
65 

87 

99 

100 


Jan  '00 
0034 

88 
"aApi  'oi 

Jan  '99 

Hi  J'ne'Ol 

"a    109 


1498 

11 


94k  100 
SO      90 


oi34    68'a 

% 
86       'J^'i 


i  v: 


L063 1 

94k 

.0 
0:'l 
1  E'.'h  I  I  I 


[Mi.si'elluneuiiN 

Adams  K\  eol  tr  g  t.s 1948|M-S 

Am  1>1.  itlm] 

Brooklyn  Ferry  Company   1st 
consolidated  gold  i4S  F-A 

Chn-.li  a  si  \  ard  col  a  5a  '  ' 
Hoboken  I.  a  i  gold  3a...  L910  m  \ 
Mad  s,i  Garden  Lsl  g  5s.   1919  M  N 


Man  Bel,  ll  A  l   gen 
New  |>  Ne  Ship  A    DD5 

\  \   bock  60-yi  isi  g  is 

WYAOi 

l;  l;  s. 

si  Joseph  silt  Vila  lull  H:     i  930 

si  i.  Ter  i suuplesstat'ud  I'ron 

s  Y  uli. i  Wall,,- 
Sp  \  al  \\ .,,   W  01  k      ! 
U  S  Keil  A    Bel  1st  si 


\1  N 

.1  .1 

F  A 

F  \ 

J  ,i 

J  J 

J  D 

,i  J 

\i  S 


104     104  Hi  104  k 


SO     sale 


K>1 


79H.-       80 
111     Mai  (M 


10 


l-'eb  '(>■-' 


91  'i  P..    01 


101 


104      I 


'  Wo  price  Friday;  int.  ad  asked,   a  Dae  Jan   bDueFi  Due  J'ae  AD  ;-   »DueN  -,-tieu 


March  15,  1902.] 


THK    (HKONIOLK 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THB   NEW    YORK    STOCK    kxi'iianok 
I .  \  |  1   \       WEEKLY    AND    YEARLY 


Week  ending 
Mar  14 


Saturday  

Monday 

Tuesday 

Wednesday 

i  iday 

Friday 

Total 


Slocks 


Shares 


202,0]  i 
696,606 
561,25; 
877,089 
673,482 
478,2117 


3,09O.l!»7 


fur  value 

810,810,4001 

10,600 

64,330,700 

65,009,460 

r.r.,1 18,200 
46,709,200 


$209,120,450 


Railroad  &c 

J  ill  II  l(S 


$2,00.1,000 

8,766,800 
1,068,600 
2,866,000 
3,891,000 
3,866,800 


Stat* 

ItOUlt* 


1 

19,000 


¥17,340,900 


$19,000 


Bondt 


IK.OOO 

100 

:.,ooo 


$23,500 


Sale*  at 

Xew  York  Stock 

Exchange 


S  took  »— N  o.  shares 

Par  value..., 
Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds t 

KB.  and  mis.  bonds 

Total  bonds. 


Week  ending  Mar  14 


1902 


3,090,197 
$299,120,460 


$23,500 

19,000 

17,340,900 


$17,383,400 


1901 


5.040,768 
$485,612,850 
$1,026 

$41,500 

178,500 

39,344,000 


January  1  to  Mar  14 


1902 


33.510,638 
$3,166,362,750 
$13,400 

$188,700 

363,500 

208,538,400 


1901 


88,164,680 

$6,108,876,060 

$76,820 

$617,400 

745.100 
266.523,900 


$39,564,000 


$209,090,600 


$267,886,750 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Mar  14 

1902 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Wednesday . . 
Thursday 

23,735 
101,586 
48,181 
39,675 
34,368 
28,759 

14,619 
30,704 
20,891 
33,023 

29,158 
10,316 

$60,500 
145.650 
256,700 
176,500 
121,250 
148,550 

16,800 
37,665 
35,708 
51,557 
29,603 
28,074 

250 
2,404 
5,619 
3,696 
1,388 
2,270 

$129,400 
74,000 
73,000 
82,100 
86,100 
107,000 

Total 

276,304 

138,711 

$912,150 

199,407 

15,627 

$551,600 

40 
S107 

'/ill  "a 
68 

i 

I    loll   I 

18 

4S 
i    or,  i., 
',  00 

{    HH 


Exch 


Qm  Heqnrlttea  Bid 

i  odlanapolta  '  la*  »toi  i  60  60 

l„i  Dm   1920              m  N  lol 

.  i,  i  .  ,    ■  ..                i0  73 
,',m  u   io..,                    \  O 

Kaunas  City  Ouh  100 

6n   1022                       '   '  i  5101 

Luclodc  Oas    See  N  VHtk  I     i  li 

....     I     i  i.  i    M    i\ 

I A  Wllb\    IhUI      '..II' 

idl   >:ih(I     19  !i;  A  O 

Nowark  flan  8     1944  <>  3 

Newark  < lonsoi  Gas    too 

r,M  1848  SeeStook  kxcIi 

New  Bug  i  las  &  0    See  It 

ion  Na1  &  in  ioo 

i  .i  6s  1928 -ii' 

Providence  i  is  ..00 

BtJosephGasOs  1937.  J -0 
BtPauli  las  Gon  0s'44M-8 

.use  (las  stock    .  IOO 

1st  6s  1046 .1J 

Western  Gas— 5s  See  St'k 

Tolegr  <fc  Telephone 

A r  [>istTeleg(NY)100 

BellTeleph  of  Buffalo  1  oo 
Central  <S  So  Amer.  .100 

CheS  A    POtO  Tclcph..l00 
6s  1909-29 J-J 

Oommi ■  i . •■  i : 1 1  i  'able 100 

Oommei  UnTcl(N  Y).20 
EmpA  Bay  State  Tel  100 
Erie  Teleg  <fe  Telep  See  li 

Franklin 100 

Goldcfc  Slock 100 

4%s,  1905 

Hudson  River Telepb  l  oo 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg ...  50 
N  Y<fc  N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  <fe  Atlantic. 25 
Tel  Tel  <fc  Cable  of  Am  .15 


Auk 

.. 

102 

K,  -. 

.... 

... 

109 

l  12 

i  || 
22 

00 

'  98 
List 


Outside  Securities 

for  Weekly  Review  o)  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  £i(i 

NEW  YORK  CITY 

Bleeek  St  &  Ful  F  stk  1 00      34 
lstmort  4s  1950....J-J       99 
B'way  <fc  7th  Ave  stk. 100    248 
lstmort  5s  1904... J-L>    101  ^ 

2d  mort  5s  1914 J-J    108 

Con  5s  1943    See  Stock  Exch 
B'way  Surf  1st  56  gu  1924  5114 
2d  5s  int  as  rental  1905  §102 
Cent'lCrosstownstk.100    265 

IStM  6s  1922 M-N  $122 

CenPkN&ERivstklOO    208 

Consol  7s  1902 J-D    101 

Chnst'r&lOthStstklOO    187 
Col&  9th  Ave  5s  See  Stock  Exch 
Dry  D  E  B  <fc  Bat  stk  100    120 
1st  gold  5s  1932. ..J-D    113 

Scrip  5s  1914 F-A    104 

Eighth  Avenue  stock  100    400 

Scrip  6s  1914 F-A    105 

42d  <fe  Gr  St  Ferry  stk  100    400 

42dStM  &  StN  Ave  100      65 

lstmort  6s  1910... M-S    112 

2dincome  6s  1915. .J-J      99 

Lex  Av  &  Pav  F  5s  See  St  k  Exc 

Metropol  Securities  (w  i)    120 

MetropolStreetKy  rights      10 

Ninth  Avenue  stock.  100    196 

Second  Avenue  stocklOO    215 

lstmort  5s  1909. .M-N  5105 

Consol  5s  1948 F-A  5118 

Sixth  Avenue  stock.. 100  170 
Sou  Boulev  6s  1945. .JJ  5111 
So  Fer  1st  6s  1919. ..A-(J  *108 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  &  M  5s  1928  108 
YkersStRR5sl940A-O  109 
28th  &  29th  Ste  1st  5s '96  U13 
Twenty-Third  St  stk.  100    408 

Deb  5s  1906 J-J     102 

Union RylStSs  1942  F-A     110'4 
Westchestl8t5sl943J-J     107 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

lmpt  5s  See  Stock  Exc 
BB&  WE  5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bkln  Crosstu  5«  1908. J-J 
iskiiHgtslstSs  1941  A-O 
BklnQCo&Suo  Wee  Stk 
Bklyn  Hap  Tran  . 
Coney  Island  &  isklynioo 

1st  6s  1903 I -J 

5HCrllHindl.il  1903.. J  J 

BrkC&  N  6s  1939. J  .1 

GrBt&NewlstSs'oo  E  a 

Gi'p*  &Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  iirct 100 

6s   1944 A-O 

1st  4s  1951 J-J 

NewWb'g&El  lstex4'.zM 
Stein  way  1st  Oh  1922.  J -J 


Ask 

36 

102 
252 
102*2 
110 
list 
116 
104 
280 
125 
•220 
104 
197 
list 
130 
115 
105 
410 
109 
410 
75 
114 
101 
list 
125 

10*4 
205 
220 
106H 
120 
180 
115 
110 
list 
110 
110 
114 
415 
106 
117 
113 


5  1  05 

114 
li  list. 

LOO'S 

246 

list 
104 
105 

Exch 

360 

102 

100 

111 

104 
106 

Exch 

«:; 

1 18 

90 

105 

>117'-. 


OTHEKGTIII.-. 

Buffalo  Street  P.y— 
1st  consol  5".  io:',l  ..F-A 

Deb  6s  J917 A.o 

ago  City  Hi-,  si. 

Chic  Union  'i  raccom.  100 
Preferred joo 

Cleveland  City  By, 

Cleveland  Electi  i 

Coloi  ion 

Pr< 
Colnm  By  cos  /• 


116 

103 

248 

107 

108 

400 

1 03 
102 

116 


8118 
i  1  06 

2  I  5 

144 

49 

107 

84  r-, 
ila  lint 


Oroaat'wn  1st  .  I   l» U  I  09 


109 

list 

85 

115 


108 

119 


118 


102 
283- 
85 14 
5   88*4 

100  >o 
22  \i 
6134 
96i4 


Street  Railways  Bid 

Grand  Eapids  Ry.v-.100      42»4 

Preferred 100      91 

Indianapolis  St  Ky    S-ie   Phila 
J  C  Hob  &  Paterson.,100      17 

4sgNovl  1949. ..M-N  i   8234 
LakeSt(Chic)Elstk.lOO      lll4 

Deb  5s  1928 J-J    103 

LouisvStRy5sl930J&J  5118 
Lynn&  Bos  1st  5s  '24.  J-D  U13 
Minneap  St  Ky  5s  See  Stk  Exch 
New  Orleans  City  Ky  100      30 

Preferred 100    104 

North  Chic  Str  stock.  100    185 

1st  5s  1906-16 J-J    

North  Jersey  St  stocklOO      30 

4s  1948 M-N   82 

Pat  Ky  con  6s  1931. .J-D  5128 

2d  6s  1914 A-O  5100 

Rochester  Ky  (new). 100      48 

Preferred 100      94 

Con  5s  1930 A-O    111 

2d  5s  1933 J-D    101 

So  Side  El  (Chic)  stk. 100 
Syracuse  Kap  Tr  5s  1946 
UnitRystStLTrausjlOO 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Rys  San  Fran  subs. 
Common  (when  Issued) 
Prcferred(  when  issued  i 

West  Chicago  St 1 00 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YOEK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  "» 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948.. J-J 
NY  G  EL  H&P  Bee  Stock 
N  Y  &  East  River  Gas— 

1st  6s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  6s  1927. M-N 

standard  Gas  com loo 

Preferred 100 

1st  6s  1930 M-N 

OTHEU  CITIES 
Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Hay  State  Oas 60 

Bingham  ton  Ga 

6s  1838 a  (i 

Boston  United  Gae 
Buffalo  City  Gas  stoi 

...nds 

Chicago  Gas  SeeN  YMk 
Cincinnati  Gaa<&  EleclOO 

Co]  '-as  L&  Heat  com  100 

Preferred ioo 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk. 100 
1st  5s  1936 J-J 

inn  <i;is  (J  City) — 
lBt  6s   1904 M-N 

in  iron  City  Ga 

Det'l  Gfl  lb  ds  See  s.  YStk 

Essex  Ac  H  inl^'iii  ' 
219        FOTt  VV;iyiM    6s  1926     -I  -I 

15      Gas&Eh  c  IJi  rgeuCo  loo 

60       f i rand  Kap 
112'a       1st  OS  1015 

86>9   Hartford  (Ct)  G 

54'-^   Hudson  Co  '.as loo 

104  6s«1949 

Indian,,  Nal  A    III' 
III  J  si,  8s  19U 


Ask 


92 

Ust 

19 

83^ 
11»2 

103  5P 
119 


list 

31 

106 


31 


49^ 
94^2 

113 

102 

113 

103 


86^ 
88  hi 
101 
23 
62 
96:i4 


5109^ 
Stock 
Stk  E 
315 

112  >2 
Exch 

112 
108 
109 
130 

150 
5115  hi 


31 

91 

Bait 


5  92 
Bosto 

1()14 

101  -, 

100% 
5 1 08 

80 

! ,  08 


ill 

Exc 

X    list 

325 

113 

list 

113 
112 
110 

130 
155 

1  1  6  '4 


32 

92 


95 
11  list 

11 

85 
list 
102 

hh 
106 
I08s4 

81 

104 


62 

list 

80 

60 

30 

;  100 

106 

1   1 3 

50 

'III! 

101  lj 

10 


101 
L03 
62 
106% 

175 
116 

78 
oslon 

47 
120 


108 
Bosto 
Bosto 
122 

107 

118 

78 

loo 

100 

5 


10 

108 

108 

88 


184 


84 
list 

55 
128 


106 
11  list 
11  list 
126 
169 
117 
83 


103 

7 


Electric  Companies 

Chicago  Edison  Co...  100    

Edisou  El  111  Brk  4s   N  Y   Stock 
Electro-Pneum'icTranlO  1         7s 
General  Electric  Co  N  Y  Stock 
Hartford  (Ct)  Elec  Lt  100    197 
KingsCoElecL&PColOO    190 
Narragan  (Prov)  El  Co  50  r    95 
NY'&QElL&PowColOO       37^ 

Preferred 100      72% 

RhoIslElecProtecColOO    125 
United  Electric  of  N  J 100      15 

4s  1929 68 

Unit  Elec  Lt  &  Po  Co. .50  See  Ba 

Ferry  Companies 

Brooklyn  Ferrv  stockl  00  17 
NY&B  1st  6s  19.11. J-J  113 
Con  5s  194S    See  Stock  Exch 

Metropolitan  Ferry  5s...    108 

NY'cfe  E  R  Ferry  stk.  100  70 
1st  5s  1922 M-N  5    94 

N  Y  &  Hoboken  stk.100      70 
Hob Fy  1st  5s  1946 M-N  5112% 
Con  5s  1946 J-D  5   87 

New  Y'ork  <fe  New  J  ersey 
1st  5s  1946 J-J     102 

10th  &  23d  Sts  Ferry  100  75 
1st  mort  5s  1919. ..J-D  5105 

Union  Ferry  stock.. .100  41 
Ist5sl920 M-N  5   96 

Railroad 

ChicPeo<fc  St  Lpref.100  9 
Prior  lien  g  4  %s'30M&S  5106 
Con  mtg  g  5s  1930. J&J       99 

Income  5s  1930 28 

Denver  <fc  South'n    .sec  s  tk  Ex 

Detroit  Southern  iSeeStkl  Exch 

K  C  Ft  Sc  &  .Mem  pf  See  Stk  Ex 

Befgg 4s  1936  See Stck  Exch 

Mex  National  (w  11  ..100      20 

Preferred  See  stk  Exch    list 

Bonds    See  stock  t.xcli    list 

Nor&'West-Poca  -is.  1941      937( 

Nor  Pac  new  4s  (wi) 

Northern  Securities. .100 

Pitts  Bess<fe  L  E 50 

Preferred 5o 

Seaboard  Air  Line    See  i: 
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m 

Exch] 

200 

192 


38% 
73 


Industrial  and  Misccl 


50 


17 
71 

It  list 


19 

115 

Ust 

110 

73 

95 


14 
89 

105 


108 
42 
97 


11 

108 

100 
31 
list 

list 

list 

list 
20  '8 


94 


102*4  103 

:i6'4| 

70     I    75 
all  list 


100 
100 
Ex  cli 

oslon 
t  58 
Exch 

16 

59>4 

81 

82  "9 
I  3% 
1      8 


Acker  Mer  &  Condit...Gs 

Alliance  Realty 100 

Amalg  Copper  See  Stock 
Am  Agric  Cheni  Sec  B 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle  See  N  YS1 1. 
American  Can  com... loo 

Preferred 100 

American  chicle  Co..  100 

Preferred 100 

Amer  Oraphophone...  lo 

Preferred 10 

Amer  Hide  A-  Leather  100 

Preferred 100 

8s  See  Block  Exch  list 
Ann  ncan  Palace  Car.  100     40% 

Preferred 100     s5 

Amer   Press  Assoc'n.  100       90 

American  Screw 100  

Amer  Shipbuilding... ioo  :18 

Preferred loo  97 

Am  Soda  Foun  com. .100  2 

1st  preferred 100  53 

2d  preferred. 100  6 

American  Surety 50  180 

Amer  Strawboard ioo  27 

Bonds  6s F-A  100 

Amer  Tobaci  o  com  . .  100  246 

Am  Tymlo  is  sleek  ..  I  oil        17 

a  mil  woolen    See  Stock  Exch 

\  rltlng  Paper,  loo  1% 

I'l'  On.  0 100  7 

5s  1919 .1.1  88 

Anthracite  Coal 100  70 

Barney  A  8m  Cai 100  24 

Preferred 100  12M 

Bliss  Companj  com. . .  ,50  1  15 

Preferrod 50  1  10 

Bond  &  Mori  Guar      100 
Brlt'li  « lolumblu  '  loppi  1  5  1      9 
'  It  111 i  '  n  lOOl    107 


102 


list 
list 


list 
16'4 
59»4 
83 
85 

4 

S\ 

6 
39 

41% 
90 
loo 
80 

40 
99 
6 
58 
10 
1 86 
27'a 


255 

60 

lis) 

8 
71 
HO 

80 
LSI 


LOO 

9  '■ 
LI  2 


iiiiiuAirliil  nod  MUei 

1  ..  Ill     I    ,  1  .  11     Mill 

I-,, -I.  ,  ,.  .1  100 

,.,.  .    I  ON 

Clalllil  '  H   B)  1    1  |.m  1  ion 

■.I    |,i.  1.  1  ,  .  .  100 

1  in 11  1 1)0 

I  :..lll    lllil    .'.      I  INN     .1 

HllCl    '   "  'IA   I  |d   IOO 

I      ,    I'll ,  .1  -I 

( 'ompi '      .  ■'      lr  Co      1 00 

ltlU((    ION 

Consol  Fli  nn.lflo 

L'referred  loo 

1  ..n  irj  li  ■'■  in  ri  Ik.  100 

•  lou  10I  Rubber  Tin      ion 

(  nut  un  ni. ii  1  obac  di  i' 
1  .11  iiiu  I'ai.iiH  1  Lock  100 

(,'oiinn  (Pd     ff)  I 

1  1.1  11  I'iiiiIiii  1  1  1  w  \)     loo 

Preferred  (w  ij i"o 

Cramps*  Sh«fe En  Bid 
Cruoible  Steel 100 

Preferred  .  ...100 

Diamond    Match  Co    Set 

Dominion  Securities.  100 
Electric  Boal 100 

Preferred IOO 

I   1.  CtrlC  Vehicle 100 

Preferred 100 

Empire  6tat<  sugar..  100 

1st  6s  1915 J-J 

Empire  Steel 100 

Preferred       100 

General  Carriage  .  loo 
General  1  lliemical. . .  I  00 

Preferred 100 

Gorham  Mfg  Co  com.  1 00 

Preferred 100 

HackensackMeadowblOO 

Hall  Signal  Cp ioo 

Havana  Commercial .  1 00 

Preferred ...100 

Hkr-Jones-Jew'lMUl.pfd 

1st  6s  1922 M-S 

Herring- Hall-Marvin  100 

1st  jircterred 100 

2d  preferred loo 

Hoboken  l.and<fe  ImjilOO 

5s  1910 M-N 

Internat'lBankingColOO 
Internal  ional  Salt  eertls. 
Internat'l  Silver   -S'ee  Stk 

6s  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com. .loo 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Jlurt  lnsur.100 

Lawyers'   Surety 100 

Lawyers' Title  Ins. ..100 

Lorillanl  (P,  prel IOO 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Mex  Nat  Construe. pf  100 
Monongahela  B  Coal. .50 

Preferred 

JUmt  &  Boston  Copper. 5 

Mosler  Safe  Co ioo 

National  Bread 100 

Preferred loo 

National  Carbon 100 

Preferred 100 

Nat  Eham'g  cfc  Stamp  100 

Preferred 100 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan&  Imp 100 

N  Y  Biscuit  6s  1011. M-S 
N  Y  Dock  Co      See  Stock 

N  Y'  Realty  Corp 100 

N  Y"  Transportation. ..20 

Nicholson  File  Co loo 

Ontario  Silver loo 

Otis  Elevator  com loo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred -r>o 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  A.-  Wlutn  pref..l00 

Procter  &  Gamble 100 

Preferred loo 

Bap  T  Sub  Oper  10  pd  100 
Royal  BakPowdpref.100 
Rubber  Goods  Mfg  See  St 

Russell  &  Erwin 25 

Safety  Car  Heat  A-  Et  100 
Simmons  Hartiw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  .Milling  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J.. 100 
Standard  Rotary  Motor. 

Preferred 

Stand  Undergd  Cable  100 
Standani  Coupler  coin]  00 

Preferred 100 

Swift  &  Co 100 

1st  5s  1910-1014.  ...J-J 

Tennessee  CoppeT 25 

Texas  &  Pacific  Coal.  100 

1st  6s  loo.s A-O 

Title  Guar  A-  Trust...  100 
'Trenton  Pottery  com  1  Oo 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper 10 

L'tnon  Steel  A;  Cham. 100 
Preferred 100 

Union  Switch  A  Signal  50 

Preferred 50 

D  nion  Typcwr  com..  100 
1st  preferred 100 

2d  preferred 100 

I  asl   Iron  Pipe.. .100 
Preferred LOO 

I  otlon  Duck 100 

l  s  Envelope  com...  1 00 

in  (erred 100 

1;  s  Glass  common ...  1 00 

Preferred 100 

Bi  iliicIA  Uelinin 

I  eel  I    Nip   5s  (\\  ll   1SS) 

U  niversal  TOOaCOO        I  00 

Preferred LOO 

Va  Coal  iron  &  Coke.  100 

L949 ms 

Westlnah  Air  Braki 
White  Knob  Miinii" 
Worthing  Pump  pre! .  100 
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80 
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1 

70 
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100 
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42% 

5 

10 
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'J  05 
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17 

19 

Kxch 
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1 
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150 

135 

1    15 

15  -i 

■JOO 
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105 

110 

:;:;.") 

145 

120 

10 

75 

8 

13% 

ri' ~ 

'■;;i 

. 

4 

ioo 

i  5  ■-, 

In 

843.J 

10',. 

84 

85 

31 

32 

si, 

- 
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33 

TO 

80 

]  14 

lit: 

Exch 
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143 

146 
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le 
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8 

33 

99 

too 

1    24  "s 

■J .". 

1    44s8 

44  -a 

'J51.! 
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90  I-. 

9034 

148'-. 
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91 

340 

360 

■joo 
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135 

:  to 
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ockEx 

list. 

t    60 

140 

143 

172% 

177  s2 

140 

142 

147 

245 

250 

5  "a 

6  % 

22 

•t:, 

72 

1 .1 

U3S 

645 

32 

33 

63% 

64 

240 

31 

35 

180 

136 

104 

10G 

',101 

102 

1     1134 

I  - '  1 

90 

5106 

lit) 

565 

505 

SH 

9% 

74 

SO 

70 

1         IP* 

3»4 

20 

33 

40 

50 

t    77 

1    96 

100 

75 

,28 

1 25 
120 

37 
15 

■"78" 

140 

L3 

10 

8 

48 

21 
L26 


1 28 
12  2 
7'. 
38 


35 

1  15 
lis) 
LOO 

is 

1  1 

... 

2  I  '-j 


{  Buyer  pays  accrued  interest       1  Price  per  share.        | 
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Kalirwad  HlHUi. 

•      .'A  Albany ill. .1101)). 

Hoituu  Hleraied,  full  paid.. 
Uuiiuii  A  Lowell 

Mhiimii  4Maiua. " 

onto.  Juno.  *  Uu.Stook  Yd*. 

1'iaferred 

Choo.Uk!*.  a  il.  trait  oeris.  (fblla.  i. 

Preferred  Tr.  a*rUi 

ritohburg,  pref (Bo*ton). 

I.ehlgh  Valley I  Phlla.)  . 

Maisauhuietti  Kleot.  Co*  .  .(Boiton). 

Preferred 

Mexican  Central 

Northern  Central (Halt.)   . 

old  Colonf (Bo.tou). 

CamnylTanla (Phlla.i. 

Ilea  J  lug  <  oiuuauj 

l*t  prafarrad 

8d  prafarrad 

rte»board  Air  I.lna    ( Bait. ) 

Prafarrad 

I  in.  .ii  I'ttoiao ( Bottou  i . 

I'rafarrad •• 

Uulou  Traotlon,  |17*  paid.  (Phlla.). 

Uultad  By  A  Hlao.  Oo (Bait.)  , 

Wa*t  BndHtraet. (Bo*ion). 

LTllaofillnneoua  Mtoeka. 

ABialtfamatad  Oopparl (Boiton). 

Auier.  Agrlool.  (,'houiloal  1. .  " 

Prafarrad  1 •• 

Amarloan  Alkali ,  (Phlla.). 

Prafarrad,  f  10  paid " 

Auianoau  8Q«»r  Henmng  1  .(Botton). 

Prafarrad  1 " 

Amar.  Teiephona  ATal.Co..        " 

Cnluuial  A  Hnola " 

Camb.ataal,|13Hpaldraot*.(Phlla.)  . 

Cauteiiuial  Mining (Boitoo) . 

Consolidated  '4h* (Bait.)   . 

Conaol.  l.aka  riaperlor (Phlla.)  . 

Prafarrad...., " 

Dominion  Coal ( Boiton) . 

Brie  Ttt'ephoue " 

LahlghCoal  A  NaTiKailon.     (Phlla.) 

Maraden  Got 

National  Aaphalt     .,,, ,        " 

Preferred " 

New  Bug.  Cotton  Tarn,  pref.(Botton). 

New  Unirland  Telephone '• 

Old  Dominion  Copper  1 " 

Philadelphia  Hleo.1  Spald..  (Phlla.i. 

Trinity  Mining   (Boiton). 

United  Gai  ImprnTementT..  (Phlla.). 
United  Shoe  Machinery (Boiton) . 

Preferred. 

United  State*  Oil " 

WelibaohCo (Phlla.) . 

Weatlngh.  Hleotrto  A  Mfg. .  .(Boiton) 

Preferred , ,        " 
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28 

104* 

8«*  Mar 

1  i 

90* 

88     Jan. 

6 

.      „ 

14*  Jail. 

87 

18* 

114     Jan 

4 

U8* 

83*  Miu 

31      Jan. 

81*  Jan. 

*  Keb. 


U8* 
118 
165 
600 

'43* 
U 

MM 

38 

86* 
64 

14* 
74* 

3* 
* 

1 
89 
185 
IK* 

8M 
II* 
115 
48 
89 
11 
34 
88* 
89 


Jan. 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Keb. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


//k(/A*ii| 


Mar.    7 

,  Mar.  14 
Feb.  4 
Mar.  19 
Mai  II 
Jan.  90 
Var.  i  4 
Mar.  14 
Mar.  11 
Jan.  9 
Fab.  17 
Fab.  17 
Mar.  10 
Mar.  > 
Mar.  1(1 
Mar.  10 
Feb.  18 
F«u.  IW 
Feb.  19 
Keb.  14 
i  Jan.  9 
i  Jan.  3 
Jan.  8 
Mar.  1 
i  Feb.  1 9 
i  Mar.  1 3 


79     Feb.     1 

'44*  Feb.  Id 

87      Mar.  I  1 

*  Jan.     4 


139  Feb.  18 
1  9  «  Feb.  81 
188*  Mar.  14 
850      Feb.     1 

36     Jan.     7 

3-1      Mar.  10 

■'.■■*•»  Mar.  13 

4  '  *  Mar.     4 

73      Mar.    4 
108*  Mar.  10 

8 1      Jan.   88 

78*  Jan. 

4*  Jan. 

1  1-16  Feb 

1*  Jan- 

90      Jan. 
143      Mar 

85     Feb. 
3*  Mar. 

18*  Mar. 
1 86     Feb. 

49     Jan. 

Jin*  Jan. 

1 3*  Feb. 

30     Jan. 

98     Mar. 

95     Jan. 


3 

a 

7 
IS 
9 
14 
1 
1 
8 
8 

as 

4 

6 

9 

14 

10 


10C 

5C 


INACTIVE  STOCKS 
SAiI.RO  ADS.— Pricet 

Ainer.  Kallwa<*(Phil)  50 
«...  A  CbiTlOStel Bait)  100 
So*  A  Maine  pf.  ( Boetl  10C 
Aoaton  A  Ptot  .  "  100 
jonnAPa**nm  loo 

.    Ktvi>r....     "      100 
aomolTr  PittiKPhU)  SO 

PT4K1  '         50 

-•»«  Socth  A  Fla.(Bait)100 

lit  pre? "      leu. 

Id    pref "      100 

•  nnant'n  Pan(Phll)  60 
HaatonT  MAT"        50 

Pref "        60 

indi  Street..  .. 

LiilUa  Sohjylk. 

•ka'.ua  Central.  (Boit  1100 

MinenUl  A  S  li.iPhU)  50 

3aiqneborj'g  V.      "         60 

aortn  ?eim "        50 

»er«  Marqa't«.(Boit)l00 

Pmr "      100 

PhtlOerm  .<  N.(PhU)  60 
Pnlla.  Traction  SO 

Syi  Co  Oenerall  "  .... 
Batland  pref  ..(Bo*''' 100 

United  N  J (Cbll)lOO 

.  QPowATran*  85 

Weit  Una  pref..,Bu».,  it 
We*t  Jer  A  Sd.(Ptiil)  00 
WeatNYAPa.  "  60 
Wl*  Cent,  new.(Bo»t)l00 

Pref 100 

WorNaah  A  R.  luc 

MISCBLLANBCLIS. 
AJionet  Minlng(Bo*t)  85 
Amer.Cement.fPh'.l)  10 
AmGold  Dredg(Boct)  10 
Amer.  LAB  (PhU)  SO 
AnPnenmSerT^Boit)   SO 

Prel "        50 

Arcadian "        35 

Arnold  Mining.  "  85 
AUantlo  Mln'g.  "  35 
naitlo  Mining..      '        35 

•«th  etajel iPhtM    50 

Hoiton  KilaoLM Boit) loo 
Cambria  Iron.. (PhU)  50 
Camb  SDrezel  reet  "  .... 

■-Ton  Co....  .^Balt)  100 
Central  OH..,.  (Boat)  85 
ConMercnrgold     "  S 

Onmb  Tel  A  Tel  "  100 
D*ly-Weit  Mln  '  80 
Dan-r  Be*semer(Pf>u)  <* 
Deljong  H  A  K  "  10 
Dlam  State  St..      "      10 

:*r«> 

Domln  Coal  pf.  (Boat)100 
Dcm  Iron  A  8.1] 
Baaton  Con  Jtl.  (Phil)  60 
BdJ«on  El  111  ..(Boat)lOO 
HlaeOoof  AjiiII  (Phil)  60 
Fnmkiin  Mln'g.( Boat)  36 
General  Sleet..      "    100 

Pref. "    100 

O-B-8.  Brewlng(Balt) 
Iad.J£gypCom  (Boat)  100 
Im«  But  H  ASM  "  10 
lal  HPADynaml Phil)  SO 
I  sly  Koyale1|..(Bo»t)  36 
Maaufao  Bub. .(Phil)  60 


Bl(\. 


Mar. 

43 


173 
806 
165 
885 


48 

99* 

78 


5*M 
175 


73* 

88 

"98* 

■••••C 

iid* 


89 


4 
5* 

a 

5* 

"as" 

8* 
*4 
88 
4B* 


47* 


96 
7 
1M 

18' 


a 

4* 

117 

40 

865 
7* 

18* 

803 


18* 

"i 


18 


Ask. 


14 


79 


75 
84 


116 


116 


<-* 


3 

I" 
89 
9 


39 

48 


98 

8 

8 

186 

18* 


1)8 
40* 

870 


IS* 
306 


18* 
3 


19 


STOCKS-BONDS 


MISCBIjL.— Conolndort. 
Mfd  Rubber  pfd(  Phil)  50 
Mergenthaler  ..(Boat)  '.00 
Mex  Telephone 
MtVerCotDuckiBalt)  .... 
tew  KnnU»o»iJ  1  (Boat)  .. 
New  Hay  I  A  S.iPhii)  5 
Old  Col  Mining. (Boit)  86 
Oioeola  Mining.  "  25 
Palmetto  Co.... (Phllj  85 
ParroU3UACop(Boit)  10 
PennKlecVeh.(Phll)   50 

Pref "         50 

Penniyl  Salt. .  "  63 
Penniyl  Steel ..     "      .... 

Pref "      100 

Phlla  Co       ...        "         50 
PlanvenCompI  ( Boat )  1 00 
Onlnoy  Mining.      "        35 
Rhode  III  Mln..      " 
Santa  Tiabel  O     "  5 

Seattle  Beotrio     "      100 

Pr«,f "      100 

Susquel  A  ST.. (Phil)  6 
Tamarack  Mln.(Boit)  35 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Boit)   8t 

Pref "        36 

UnCopLAM'g  "  85 
UnKILAPowpf  (Bait)  50 
United  Fruit  (Boat)  .100 
U  S  Mining  ....  '  35 
Utah  Mining..  "  4-85 
Warwlokl  A  8. (Phil)  1C 
Weitm  rel  Coal  60 

Wltiona  Mlning(Boit)  8f 
Wolverine  Mln.     "        86 

Bouda—  Boaion. 
Am  Bed  Tel**.. 1908  JAJ 
A  TAS  F  gen  g  4i.  '95  AAO 

Adjustment  g  4i.  .1995 
Boiton  Term '  1 3*i . .  1 947 
Boi  UnGau  lit  5i.'39JAJ 

8dM5i 1989  JAJ 

BurA  Mo  BIT  ex'ptBs.J  AJ 

Non-exempt  «i.'18  JAJ 

Bmk  fuudli.  1910  JAJ 
Cent  Vt  lit  4t  1930..Q-F 
Ch  Bur  A  g  41.1933  FsA 

Iowa  D1T  41.1919  AAO 
Ohloago  Juno  5i.l91 5  JAJ 
Oh  A  No  M  gu  5i.'31  MAN 
Cht  A  W  M  gen  5i.'31  J  AD 
Ourr't  Rlv  lit  5i.  37  AAO 
DORA  W  lit  ii.'48  AAO 
Domln  Coailit8i.'18MA8 
'2&it'n  nt  M  8i  g.'06  M  AS 
Fr  HlkJtM  V  lit  6*  'S3  end 

Cnit'p'd  lit  8*.'33  AAO 
IUln Steel  oout  5*.' 10  JA! 

Debenture  5*.  19 1 3  AAO 
KCCA  Sl*t5«g.'35  AAO 
K  C  Kt  SAO  l*t  7».,08  JAU 
K  C  F  S&Moon  8*.'38MAN 
K  O  M  A  B  lit  4i..'34  MAS 

Inoome  5i , , 

K  CA  M  RyAB  5i.'8W  AAV 
KCStJoACB?!.^?  JAJ 
LBookAFeiit7i.'06JAJ 
MarH  A  Out  8i... "23  AAO 
Mex  Cent  4ig..  1911  jaj 

lit  ocn  lno  8i  g  non-onm 

Id  oon  lno  3i  non-oum.. 


Bid. 

Ask. 

188 

184" 

8* 

a* 

10* 

4* 

5 

t>H 

3)» 

4* 

64 

,, 

M 

80* 

31 

••»••* 

>•■>•!• 

89 

■•••' 

87* 

.  .  ■ 

48* 

10 

13 

ISO 

134 

»* 

8 

* 

•  -  it. 

79 

75 

108 

1* 

• . .  * 

187 

189 

«H 

. , 

87 

88 

89 

3 

3* 

..... 

85* 

93 

W4 

17* 

18* 

88 

39* 

5 

.... 

194 

a 

61 

63 

f  "^ 

9fc* 

jlOS* 
{   93* 

.... 

HIS 

117* 

;   86 

80 

}    59 

ea 

(180 

f'89 

96" 

{101 

.... 

|i'o"8* 

no 

Il09 

no 

Il09 

no 

Il04 

{100 

.08 

{110 

4110 

IIS 

3187 

{136 

{101 

{103 

{104 

{11* 

«195* 

,,,,., 

{   99 

99* 

96 

{107 

{115 

{106 

1118 

»  81 

88 

88* 

a* 

83* 

34* 

BONDS 


Beaton— Co  no)  uded. 
NewBngoongen5*'45JAJ 
N  BCotYarn  5*  193UFAA 
N  BUa*  AC  lit  5i..l«87 
New  Bug  Tele  Si.  16  AAO 

8i 1907  AAO 

N  TAN  Bng  lit  7i.'05  J  AJ 
latmortf)*..  ..1905  JAJ 
Rutland  lit 6*.. '02  MAN 
Rut-Can  l*t  **  1949. JAJ 
Seat  Ble«lit5*1980FAA 
Torrington  l*t  6*  1 1*18.. . 
Weit  BndSt5i..'02MAN 

4*1 1914  MAS 

Deb  4* 1918  MAN 

Bondi-Balclmori, 

Anaooitla  A  Pot 5* 

Atl  ACh  lit  71.1907  JAJ 

Atl  Coait  L  otfi  5i .  .J AD 

BaltCPai lit  5i.l9 llil  Ait 

Bait  Fundg  Si.  19 16  MAN 

Bxohange  3*«.  1  930.'  AJ 

Funding,  3*1,  1951JAJ 

Balt.*Pl*tfiiml  1W11AAO 

lit  6i  tunuel  1911. .JAJ 

Bal  Trao  lit  5I.1929MAN 

NoBaltDlT5i.l912JAD 

Cony'rtlble  5il  W06M  AN 

Central  Ry  6i..  .1912  JAJ 

Con*ol5i....l933M9(N 

Bit  A  Imp  5I.1933MAS 

Ch.n  City  Ry  lit  5i'23JAJ 

ChaiRyQABil5i'99MA8 

CharlCAA  ext5i.l909JAJ 

3d7i  1910 AAO 

CltyASub  lit5i.l923JAD 
CityA8ub(Waih)lit5i'48 
CoIAQrnTlit5-6.1917JAJ 
Conioi  Oa*  «*.  .1910  JAD 

5* 1939  JAD 

Oa  AAialitpfSi  1945 AAO 
QaCarANlit5ig.l929JAJ 
GeorglaPlit5-6i  1932JAJ 
OaSoAKla  lit  5i.l»45J*j 
O-B-S  Brewing  3-4s  1951. 

Inoome 

KnoxvTrao  lltSi  '3b AAO 
LakeR  Bl  l*tgu3*'43MA8 
Met3nWaah)lit5i'35F^ 
MtVernonOotDuok  1st  6s 

Inoome 

New  Orl  Oai  lit  6k..  .Tar 
NewpNAOPllt3i'38MAN 
Norfolk  St  lit  Si  '44. JAJ 
NorthCen-  4*i.l925AAO 

6i  1904 JAJ 

Senei  A  5i  1988.... JAJ 

Serial  B  5i  1926.... JAJ 

Pitt  UnTrao  5i.  1997  JAJ 

PotomVal  lita*.  IH41JAJ 


8eoATTn(Plrt*)5«'34JAD 

Bar  Fla  A  Weit  Si  '34  AAO 

Seaboard  A  L  4a  1 W60. , . . 

Seab  A  Roan  Si.1936  JAJ 

8o. Bound  Ht5*'4l.AAo 

UuK)lLAPli[4*l'29MAiN 

Uu  Ry  A  Bl  lit  4i'4K.MAc 

Inoome  4i  1949. ...JAIV 

Vlrg  Mid  lit  6i.  1906  MAS 

3d  ierlei  6I..1911  MAt< 

Sdierlei  8I..1916  MAS 

4th  ier  8-4-61.193 1MAH 

6th  ierlei  6i.l996  MA6 


B1Q. 

ABk. 

1 

1103 
1   38 

J 

ioi" 

59 

{   99 
{106 

uoi 

1103 
1105* 

{ .... 
{ 

'Mill 

1*06* 

103 

i 

94 
113* 

tofll 

■  ■•■«■ 

■••••■ 

109* 

•••••* 

*  •  *  *  • 

•  •  •  *  I 

iao* 

10i* 

4  4  «  ft 

117* 

117 

108 

•••41 

89* 

110 

05 

113* 
115* 

lie* 

111 

in* 

S3* 
4«* 
97 
119* 

54*' 
48* 
99 

80 
48 

•  •  •»   ■ 

1C6 

111 

115 

106* 

184 

189 

lie 
ii8M 

103 

113 

118* 
119 

84* 

85 

84 

94* 

09* 

t   •  •  •  4 

94* 
69* 

10W 
118 

•••••• 

117 

BONDS 


Baltimore—  'loiiciu'd 
Va  (State)  3snew.'33JAJ 

Knnd  debr.2-3*.1991JAJ 
Weit  NO  oon  6».l  914  JAJ 
WeitVaCAPlitBg.'l  J  JAJ 
Wll  A  Weid  5*.  i  M3.1  JA.1 
Beude-  PhllAOei>hla 
Alle  VyKext7*l»10AAO 
Aiohalt  Co  5i  tr  utfil94C 
Atl  City  llt5*K  .'i9  MAN 
Ball*  Ter  lit  Si.  1926  J  AD 
BergABBrewlitHi'JUAJ 
Cambrtalron  61.1917  JAJ 
CheiADCanlar,5a.  18JA' 
ChooAMem  at5il949JAJ 
OhooOkA'}  gen  5i'19JAJ 
Clfi'StRydnd'ioon  3*.'33 
Col  am  St  Ry  1  it  oon  5i. '  3S 
ConTraoof  NJ  lit5i..'3.. 
DelAB  Bk  lat7*.'05FAA 
BailAA  lit  M  5*.'2C  MAN 
Bduon  Bleo  3a  atk  ir  otf  • 
BleoA  Peop'*  Tr  atk  tr  otf  t 
HlmAWllm  lit  6i. '10  JAJ 

Iuoome  5a...  .2883  AAO 
Bq  III  Oai-L  lstg  Sa.1938 
Heatonr  M  A  F  oon  5a. '34 
HA  B  Top  oon  5*.'35  A  SO 
Iudlanapolia  Ry  4*..  1933 
Lehigh  Nav  4*a..'14  u-J 

RR4ig.....,,1914  Q-i 


s 


(Jen  M  4*i g..  1924  U-F 
Leh  V  CM  lit  5i  g.'SS  JAJ 
Leb  Valext  4i..  1948  JAD 

3d  7* 1910  MAS 

Oontol6i 1933  JAD 

Annuity  6* JAD 

Nat  Aaphalt  5*.  1951  .JAJ 
New'k  Con  Oa*  5*  '48  J  AD 
Newark  Pan  oon  5i.  I93v' 
NYPhUANor  liUi  '39JAJ 
Inoome  4i . . .  1  o$9  MAN 
No  Peuu   lit  4i..'36  MAN 

OenM7i ,1903JAj 

Peuu  gen  di  r.   .1910  Var 
Coniol6io...,1903  Var 

Coniol5i  r 1919  Var 

Peuu  A  Md  Stoei  oo.   8a, 
Pa  AN  T  Can7i..06^Al> 

Coni  Si 1939  AAO 

Com  4i 1939  AAO 

Peuu  Steel  litSi.  r:  M.*.\ 
Peopie'*  Tr  tr  oerta  4*.'43 
Phi'.a  Bleo  gold  truit  utfa 

Truit  oertfi  4i 

PhABrgen  M  Sg.  3( 

Gen  M  4i  g.  1930  AAO 
Ph  A  Read  Id  Sa.'38  AAO 

Conioi  M  ..  .inn  JAB 

Cou  M  i*  k      1X11  JAJ) 

Hill  ii' p  M4bm.  i  I  AM' 

Cou  M> 

Terminal  >i  ».  194  1  ij-h 
PWllAHal!  *».  \9I7  \A> 

Colint  tru«t  4».  1981  JAJ 
Read  To  gen  4*,  199 
Etoeheatei  Ryuou3>.  1980 
SoliHr3Sld«ilit3ig'S^  k 
Scran  Trao  lit  6i'38MAN 
UuTraoPtlUgeiiSi'97JAJ 
Welitxkcrti  (Si  19.S-      | 

lA&d  interest. 

•Prii'e  liioutdM  Ol  ardue 


Bid. 

AJkb. 

"Ve* 
in* 

•••*•« 

us* 

■  *  •  •  * 

>  •  a  *  • 
••••*» 

in* 

109* 
110* 

Ul* 

113* 

119 

io»M 

i  ■    -   . 

110 

*  *  *  •  *  4 

187 

14* 

a.% 


na 


**\ 


* 


10? 


wi*^ 


rt\^ 


•  •  41  • 

■  *  ea  ■ 

•  •  •  •  • 

•  •  «  i  t 

•  *  a  •  • 


i  Mil 
i||l 


Ifjff, 


99V* 


63 


Makcii   15,  UM)?. | 
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Investment  ami  Railroad  Intelligence* 


RAILROAD     EARNINGS 

The  following  table  shows  the  gross  earnings  of  (-very  Stioam  railroad  from  w  hioh  regular  weekly  Or  monthly  return! 

can  be  obtained.    The  flret  two  columns  of.  figures  give  the  grow  earnings  for  the  latest  week 
columns  the  earnings  for  the  period  from  July  I  to  and  Including  such  latest 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  moss 

\«>li«'<-   Clmnso— Our  yearly  totals  now  all  date  from  July   1. 


week  or  month. 
xubse<i aunt  page, 


KOA-DS 


Adirondack January.. 

4th  wk  Feb 
Pac  Juno. 
February . 
February . 
February . 
IstwkMar 
January. 
January. 
3  ovenaber 
February . 
February . 
January. . . 
February.. 
January... 

February.. 

January... 
November 
January..  • 
February.. 
January... 
January... 
LstwkMar 
January. . . 
Feoruary, 
IstwkMar 
IstwkMar 
January. 
January 
December. 
3d  wk  Feb. 
1st  wK  Mar 
January... 
January.. 
1st  wk  Mar 
1st  wk  Mar 
IstwkMar 
January. 
January, 
February . 
January... 
January... 
IstwkMar 
4thwk  Feb 
ithwk  Feb 
IstwkMar 
IstwkMar 
January... 
IstwkMar 
January.. 
4thwk  Feb 
December, 
December. 
1st  wk  Alar 
it  .i  wk  J  an 
January 
4th  a  k  Feb 
February., 
January.. 
IstwkMar 
1st  wk  Mai- 
December. 
January... 
J  anuary . 
January . 
January  . 
IstwkMar 
3d  wk  Feb 
3d  wk  Feb 


Latest  Cross  Eaminas 


Week 
or  Month 


Ala  Gt  Southern. 
Ala  NO*  Texas 

N  O  A  No  East. 

Ala<te  Vlclisu'g 

Vicksb  Sh  A  P. 

Ann  Arbor 

At>h  Wash  A  Bal. 
Ateh  Top  A  S  Fe. 
Atlanta  A  Char.. 
Atl  Knoxv  A  No. 
Atlantic  &  Blrm. 
Atl  Coast  Line... 
Atl  Vaid  A  West. 
Bait  <S  Ann  SL.. 

Bait  A  Onio > 

B  &  O  Soutbw.  < 
Bangor  A  Aroosl 
Bath  A  Uammon 
Bella  Zanes  A  Cin 
Belleionte  Cent'J 
Bridgt  A  Saco  K. 
Buff  Attica  A  Arc 
BuffRochA  .icts 
Buffalo  &Susii 
Burl  C  Kap  A  No 
Canadian  Pacific 
Cent'l  ot  (ieoivia 
Cent'l  New  Lug.. 
Cent'l  ot  N  J  ersey 
Central  Pacific. 
Chattau  South'n. 
Chesap  A  Ohio... 
Chic  <te  Alton  Ry. 
Chic  Burl  &  Quin 
Chic  A  E  Illinois. 
Chic  Gt  Western. 
Chiclnd  AL'v... 
Chic  MUw  A  St  F 
Chic  A  North  W'n 
ChiePeo  AStL.. 
Chic  RI  A  Pac... 
ChloStPM  &U. 
Chic  Term  Tr  RK 
Choc  Okl  A  Gulf* 
OlnNO  ATPac. 
CICinChA  StL. 

Peoria  A  East'n 
Clev  Dor  A  Wheei 
Colorado  A  South 
ColNewb  ALau. 
Col  Sand  A  Hock 
Cornwall  ALeb.. 
Cumberl  d  Vai.ey 
Denver  A  Rio  Gr 
Detroit  Southern. 
Det  A  Mackinac. 
DulSoSh  AAtl.. 
E  St  L  A  (Jarond . 

Erie 

Evansv  A  Indian 
Evansv<te  X  H... 
Farmv  A  Powhat 
Ft  W&  Den  v  City 

Georgia  RR 

Ga  South  A  Fla.. 
Gila  ValG  A  N.. 
Gr  Xruuk  System 

Gr  Tr  A  West'n 

DetGr  HAM.. 
Great  North'n— 

St  P  Minn  AM. 

East'n  of  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111  A  Iowa... 
Int  A  Gt  North" ij 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Midi 
Kan  City  South'n 
Lehigh  <v.  Hudson 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexing  A  East'n . 

Long  Inland 

Lou  Hen  AStL.. 

Lou  Is  v  <v.  Nashv 

Macon  A  Blrm. . 
Manis  <&  No  Basi 
Manh  tiqui 

Maryland  A  J'cnn 
(Mexican  C(  i 
Mexican  intern' I 
1M>  .it'l.. 

(Mexican  By 

Mexican  Bouth'n 


February.. 

Feoruary, 

Feoruary 

February, 

IstwkMar 

December. 

February. 

February.. 

Ooiooer, 

IstwkMar 

Wk  *eb22 

1st  wkM*r 

Febi  uary. 

IstwkMar 

January. 

February.. 

January... 

January... 

Deccniljcr, 

January... 

J  a  ii  nary... 

IstwkMar 

February .. 

mber 

February.. 
January. ,. 
1  -.  I  w  k  M IU 

January, 
Lit  wh  afar 

Wu  Feb  22 
3d  wk  Feb 


Current 
Year 


18,078 
58,3*28 

158,709 

83,210 

100,316 

35,307 

6,367 

•1,878,152 

258,489 

46,273 

12,551 

694,648 

22,844 

8.948 

3,029,959 

140,569 

5,043 

15,006 

3,689 

2,975 

2,000 

99,915 

69,736 

394.24U 

656,000 

140,130 

46,478 

1,309,512 

1,509, 196 

1,551 

270,530 

780,002 

4,214,017 

150,727 

136,562 

83,526 

3,598,939 

3,565,525 

108,293 

2,297,518 

956,360 

31,065 

116,968 

139,709 

305,254 

41,681 

194,003 

116,075 

16,562 

24,191 

22,915 

90,659 

178,500 

37,752 

76,53 

55,613 

10,194 

3,298,490 

5,894 

26,472 

6,191 

202,668 

184,880 

114,405 

31,035 

507,014 

72,153 

16,376 

1,817,899 

253,153 

152,324 

2,223,376 

81,245 

505,245 

2,984,919 

9.927 

147,090 

75,544 

91,500 

52,456 

6,642 

12,040 

512,563 

25,651 

2,076,613 

2,000,031 

28.690 

Inc.  34 
53,4  17 

576,040 
10,413 

23,720 
3.040 

IK,  123 

381,887 

5  17,763 

L53.152 

91,000 

21,300 


J^revious 
Year 


16,362 
47,449 

163,925 

78,200 

80,249 

32,868 

3,8.57 

4,416,836 

249.353 

36,007 

7,338 

692,783 

19,642 

6,265 

3,517,331 

124,240 

5,997 

15,704 

3,113 

2,926 

1,643 

109,960 

58,479 

388,012 

532,000 

149,770 

62,976 

1.406,018 

1,458,655 

1,843 

291,240 

748,833 

3,734,0>01 

133,538 

132,981 

67,231 

3,318,569 

3,160,794 

108,288 

2,194,490 

773,396 

25,734 

73,527 

124,672 

319,815 

47,853 

143,593 

102,269 

16,143 

24,923 

18.034 

95,309 

197,000 

36,479 

05,314 

47,466 

11,222 

3,189,894 

5,784 

26,210 

5,560 

191,317 

177,510 

111,465 

29,974 

480,281 

72,060 

18,527 

1,387,479 

171,441 

181,588 

1,740,508 

79,799 

598,921 

2,959,355 

8,233 

108,913 

78,706 

91,560 

45,971 

5,892 

14,981 

435,062 

33,873 

2,204,642 

1,915,178 

30,322 

,808 

53,143 

652,365 

10, 09 'J 

23,362 

7,08  1 
L6,649 

346,980 
485,608 
J  19,541 

89, 3i'ii 
17,033 


July  1  to  Latest  Date 


Current 
Year 


% 

125,600 
1,697,751 

1.342,266 

710,746 

719.4  28 

1,294,023 

49.767 

35,754,409 

1,254,017 

412,924 

85,922 

4,464,031 

182,093 

63,889 

33,878,908 

955,589 
19,576 


38,111 

25,929 

15,706 

4,279,040 

502,822 

3,724,772 

25,513,312 

5,608,009 

364,2 


10,909,231 

59,495 

11,298,000 

5,683.426 

32,694,604 

4,384,086 

5,294,720 

3,068,283 

27,985,190 

28,236,527 

963,143 

18,513,269 

7,328,266 

1,082.083 

3,635,24b 

3,644,316 

12,966,447 

1,734,543 

1,542,222 

3,794,244 

103,15; 

814,810 

185,784 

614,626 

8,178,904 

753,416 

469,784 

1,767,773 

110,088 

24,621.036 

234,071 

1,010,040 

36,217 

1,345,236 

1,203,524 

747,637 

210,411 

20.083,200 

2,768,841 

771,717 

20,594,091 
3,586,282 
1,138,058 

25,318.431 

3,491,100 

2,932,01 

27,113.602 

91,207 

562,796 

3,487,087 

2,57  1.070 

1,778,905 

63,373 

735.511 

3,1  13.816 

248,911: 


197,164 

lut:    42 

4 1  1 ,0 1  0 

'0,889,023 

80,890 


46,842 
1 59,261 

12,017,2  18 
3,578,450 
5,142,112 

2,897,000 
641,456 


I'rrntous 
Year 


110,525 

1,187,79  1 

1,319,060 
037,750 
621,701 

1,199,087 
30,312 

31,363,453 

1,208,529 

318,406 

47,841 

4,328,799 

153,223 

54,665 

31,070,935 

830,785 
23,951 


i:7,005 

24,863 

16,472 

3,913,542 

425,410 

3,424,606 

20,848,248 

5,102,128 

432,410 


10,335,116 

04,081 

10,002,597 

5,487,4-3 

30,200,078 

3,984,324 

4,794,114 

2,767,587 

25,711,824 

25,633,281 

931,256 

16,501,964 

6,613,674 

958,897 

2,534,355 

3,280,286 

12,221,636 

1,083.459 

1,162,839 

3,305,601 

103,086 

696.120 

123,860 

569,869 

7.910,813 

697,226 

461,306 

1,634.012 

98,797 

22,523,833 

229,922 

994,224 

33,210 

1,270,014 

1,118,450 

724,498 

221,000 

19,264,0 2 J 

2,678,411 

704,790 

15,344,757 

2,049,207 

1 ,434,702 

19,128,726 

3,228.097 

3,119,213 

21,036,528 

76,536 

400,392 

3,525,995 

2,639,830 

1,037,576 

37,090 

616.963 

2,709,922 

297,341 


176,189 

7,70;i 

392,239 

19,171.755 

77.073 


63  890 

114,357 

11,417,01  I 

3,192,500 

5,011,099 

2,798,100 

502,266 


ROADS 


Latest  (Jiuhh  Karningi 


Week 
or  Month 


Milieu  A  So'w'n. 

Mineral  Range. 

Mm  neap  A  St  Jj 

M  St  P  A  S  St  M 

Mn  Kan  &  Texas 

MoPacAIronMt 

Central  Branch 

Total 

Mob  Jack  A  KC. 

Mobile  A  Ohio..r 

Mont  A  Mex  Gull 

Nash  Ch  A  St  La. 

Nev-Cal-Ore 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  V  Ont  A  West. 

N  Y  Susq  A  West 

Norfolk  A  West'n 

Northern  Central 

North'n  Pacific. 

Paoitio  Coast  Co. 

Penn— EastPAE. 
WestP  AE.... 

Pere  Marquette. . 

Phtla  A  Erie 

Phila  Wilm  AB.. 

Pine  Blf.&  Ark.  R. 

Pittsb  C  C  A  St  L 

Pittsb  A  West'n 
Pittsb  CI  A  Tol 
Pittsb  Pa  A  F 
Total  system. 

Plant  System — 
Ala  Midland. 
Bruns  A  Wn. 
Chas  ASav... 
Bav  Fla  A  W. 
SilSOcAG.. 

Reading  Co.— 
Phil<fc  Read.. 
Coal  A  Ir  Co. . 
Tot  both  Co's 

Rich  Fr'ksb  A  P  . 

Rio  Grande  Jet. 

Rio  Grande  So.. 

Rio  Gr'de  West . 

Rutland  

St  Jos  AGrl.... 

St  LawTen  A  Adir 

St  L  Ken'et  A  So 

StL  AN  Ark 

St  L  A  San  Franp 

St  L  Southwest . . 

StL  Van&TH. 

San  Ant  A  A  P.. 

San  Fran  <teN  P.. 

San  Pedro  Los  An- 
geles A  salt  L. 

SFe  Pres  APh... 

Sav  Fla  &  West.. 

Seaboard  Air  L. . 

So  C  A  GaExt... 

So  Haven  A  East. 

Southern  Ind 

So  Miss  <fe  Ark... 

So  Pacific  Co  b... 

Cent  Pacific 

Gal  Har  ASA. 
Gal  Hous  A  No 
GulfW.  T.  AP 
Hous.E.  AW.T. 
Hous.  A  Shrev 
HousATexCen 
Louis'a  West.. 
Morgan's  L  A  T 
N  Y  T  A  Mex  . 
Tex  ANOrl... 
So  Pac  of  Cal  . 
So  Pac  of  Ariz 
So  Pac  of  N  M  . 

Southern  Rallw'y 

Terre  H  A  Ind  ... 

Torre  H  A  Peor. . 

Texas  Central 

Texas  A  Pacific.. 

Tex  S  V  A  N  W  . 

Tol  &  Ohio  Cent 

TolP  A  West .... 

Tol  St  L  A  W 

Tor  Ham  A  Buff. 

Union  Pac  RR . 
Oreg  RR  A  N 
Greg  Sh  Line. 

Wabash 

W  Jersey  A  Sea  e 

W  VCen  A  Pitt.. 

Wheel  A  LE... 

Wichita  Valley. 

Wisconsin  Cent  . 

Wrlghtsv  AT'n.. 

Yazoo  A  Miss  V.. 


January... 
Jauuary. .. 
Istwk  .'iar 
Istwk  Mar 
IstwkMar 

stwk  Mar 
istwk  Mar 

stwk  Mar 
Wk  Mar    1 

'ebruary. 
November 
February  . 

anuary... 
October... 

ebruary . 
January... 

anuary... 

stwk  Mar 
.anuary... 
ithwk  Feb 
January... 
January.. 
January. . 
3dwk  Feb 
January.. 
January.. 
December 
J  anuary. . 
December 
December 
Deotmber 
February. 


Current 
Year 


January. . 


3,987 

4  3,950 

64,362 

92,474 

2  19,151 

600,000 

18,000 

624,000 

3,308 

497,000 

115,389 

618,931 

8,4  80 

4,808 

4,499,413 

466,498 

257,186 

269,479 

738,736 

801,211 

316,806 

8,008,371 

lnc  58 

170,417 

465,644 

933,040 

3.238 

1,877,551 

177,853 

109,190 

18,741 

259,215 


752,584 


January... 

January.  -  • 

January... 

December. 

November 

IstwkMar 

January. . 

December. 

January... 

3d  wk  J  an. 

January... 

December. 

IstwkMar 

istwsMar 

February.. 

January... 

February.. 

February.. 
2d  wk  Dec 
January... 
4th wn  Feb 
February.. 
February.. 
February . 
December. 
January... 
December. 
December. 
December. 
Deoember. 
December. 
December. 
December, 
December. 
December, 
December. 
December. 
December. 
December. 
December. 
IstwkMar 
February.. 
February.. 
4thwk  Feb 
IstwkMar 
Jauuary... 
IstwkMar 
IstwkMar 
IstwkMar 
4th  wk  Feb 

January. . 

IstwkMar 
January.. 

September 
February . 
January... 
IstwkMar 
December. 
February . 


J'reviouH 
Year 


S 

3,978 

40,279 

70,214 

71,050 

275,179 

579,000 

23,000 

602,000 

3,311 

181,100 

L02.408 

609.320 
9,121 
4,184 

4,490,270 
483,020 
203,674 
296,909 
084,430 
607,153 
337,499 

7,466,171 

8,100 

136,037 

441,390 

884,140 

3,806 

1,656,500 
179,797 
100,8 

30,873 
238,771 


742,604 


2,630,695 

2,658,061 

5,288,756 

87,860 

53,093 

8,383 

435,688 


97,164 
5,267 

20,786 

20,507 
381,554 
131,632 
151,232 
175,936 

56,964 

19,532 
19,743 

/752,580 

205,912 

21,688 

3,296 

39,510 

22,283 

7,148,918 

1,509,196 

610,035 

40,410 

12,355 

94,110 

25,065 

505,245 

167,605 

904,070 

35,195 

252,466 

2,025,407 

435,694 

221,674 

703,114 

126,915 

34,140 

11,147 

157,539 

12.500 

50,310 

19,761 

47,637 

9,818 

3,942,208 

337,195 

:oo,.»io 

102,107 
230,237 
4,918 
103,800 
14,116 
555,374 


,490,817 

,826,354 

,317,171 

90,622 

52,229 

8,687 

348,761 


113,088 

4,718 

11,170 

7,032 

350,937 

141,196 

153,520 

224,838 

61,020 

13,139 

19,568 

,f742,604 

199,633 

26,117 

2,808 

34,53i 

15,783 

6,150,181 

1,458,655 

611,377 

47,373 

12,373 

94,32 

23,633 

598,924 

153,891 

819,675 

26,694 

250,090 

1,550,500 

421,604 

223,798 

733,516 

117,597 

48,547 

8,009 

178,246 

12,000 

46,360 

20,286 

52,131 

7,50 

3,211,591 


311 

18;. 
95 

217 

9 

83 

]., 

562 


,007 
,110 

,338 
,8  18 
,395 
,658 
,828 
,529 


July  I  U>  Late  it  Pate 


Current 
Year 


% 

346,691 

2,100,760 

4,273,1  IS 

11,023,1  I  j 

25,134,101 

877,700 

26, 102.01O 

107,023 

4,187,700 

003,210 

5,2  12,402 

90,910 

13,899 

17,765,1  L8 

3,558,722 

1.710,923 

11,605,919 

5,0o4,990 

28,779,002 

3,086,927 

56,392,272 

Inc.  5,0 

6,172,100 

4,270,024 

7,007,378 

18,609 

12,810,849 

1,278,792 

799,850 

238,944 

2,832,186 


4,770,858 


PrevUnu 

Year 


355.803 
2,24:. 
2,977,247 

1  0,803. ..85 

23,001,180 
93U.593 

23,901,870 
t>2,755 

4,207,370 

571,892 

5,173,072 

W4.238 

12,188 

14,137,..71 

3,034,102 

1,425,804 

11,124,514 

4,729,990 

22,671,392 

3,155,600 

52,220,772 

44,000 

5,550,144 

3,031,522 

6,819,078 

14,678 

11,285,061 

1.120,250 

612.756 

271,031 

2,505,472 


4,550,837 


17,902 

17,903 

35,865 

519 

275 

403 

3,254 

1,132 

843 


114 
299 
413 
615 
160 
474 
351 
818 
804 


100. 

124; 

15,019; 

5,17i; 

1,408, 

1,583, 

761, 


150 
725 
831 
886 
918 
794 
243 


448,936 

Z'4,770.858 

7,500,828 

181,614 

50,175 

404,680 

121,259 

50,827,054 

10,909,231 

3,722,766 


496388 

121,603 
2,932,017 

950,398 
4,546,008 

203,360 
1,491,811 
11,128,609 
2,206,477 
1,286,011 
25,878,339 
1,130,109 

379,982 

446,392 

8,207,979 

99,300 

1,945,552 

802,475 
1,758.794 

323,638 

29,387,294 

13,331,193 

2,382,516 

309,58s 
2,280,123 

4,004,863 

75,009 
4.604,770 


,467,418 
,748,751 
,216,169 
479,961 
274,422 
386,309 
,898,739 

822*729 


81,997 

48,388 

13,210,902 

5,305,530 

1,321,516 

1,700,064 

692,561 


419,379 

^4,550,837 

7.098,199 

191,412 

54,195 

262,000 

104,393 

44,999,590 

10,355,116 

3,359,268 


438,689 

98,461 

3,119,213 

814,843 
4,098,957 

146,501 
1,294,473 
9,334,645 
1,926,073 
1,032,659 
24,799,284 
1,068,893 

372,906 

489,457 

7.913,611 

85,500 

1,720,339 

810,486 
1,617,245 

258,400 

26,745,058 

12,204,064 

2,274,416 

286,546 

2,000,085 

8,805,779 

89,826 
4,395,352 


SCorera  re«ult*aij  Line*  directly  operated  east  of  Pittsburg. 
oimuiiu-M  iy,ii<u.\,  &  Memphis  Division  from  July  1  in  both  years. 

f  '<.•.«....;    .....1    .4.     ....  I..    ......  „.,    li..,.,,  I.' 


Figures  from  Deoember  1  are  for  the  railroad  only.     I  Mexican  currency. 


-"I'lon  jyi  vinion  11  0111  j  uiy  J   111  1101,11  jtiai,,. 

includes  i]/.,  ifouHtoi,  *  Texas  (  entra    and  lti  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

c  Jtesulth  on  Montgomery  Division  are  Included  In  both  years.       ^Includes  St.  Paul  A  Duliith  for  both  years. 

J 1 1 1  ...  \r     Jtr   Ul/.,,  II. ......      r\,T,.       \A  ,.l ,I..,.,IU....     A, ...... I..  ,.„.. .....    ...  -.   .  1    1   -    --  >      - .  .     -  .  .ml. ., ~- 


r  '  results  on  sher.  si., 

are  the  result",  on  the  Ala.  Mnllau 
p  These  ttfores  Include,  b< 


...niiii.n  on  moni.goiiiory  division  are  uiciuueu  in  noni  years.        aiucludes  ttt.  1'aul  &,  minim  for  1; 
'") v.  A  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  not  tor  last  year.       / 
ml,  Brunswick  .v.  Western,  Charleston  A  Savannah,  Savannah  Fla.  &  West'ii  anil  Buyer  Springs 
M  Ibe  ffl>  Loot  .  'fe  ima  irranol  IOO  proper,  Uio  Kan.  City  Ft.  Soolt  A  Mom. system  and  Ft.Worl.ii  i 


I  Those  figures 
Ocala  A  Gulf, 
Is  Bio  Graudo, 


IH*     CHKON10LF 


(Vol.  LXX1V. 


iiIhIk  lor   KIimui    V  ear 


- 


rtnoa. 


A  Uanl  a  *  <  harlollo  AlT  Uut. 
Bellofonte  » 'ritlml 
Hurlluglou  I'e.tar  Kap.  A  No. 

Central  of  Nrw   J.inoy 

Chicago  A  North  Western. 

Island  A  Pao 
Ohio.  St  P.  Mliiu  .1  ouiaha 
Chootaw  Oklahoma  A  Uulf 

c  umboriaiut  Valley. 

Eaat  St    l.oula  A  < 'aioudelnt 
it.  Wortti  A  liemr 
International  A  Ut.  Norlh'u 

I^lilHt*  Valley  KK 

Lehigh  Vallev  Coal    

Man  1st  re  A  North  Eastern... 

ManJstluue 

Meilcan  Central 

Moiltvan  International 

Mexican    Natluual 

Mexican  Hallway 

Mexican  Southern 

Missouri  Paoltlo 

Central  Branch 

Total 

Monterey  A  Mexican  Uulf.... 

Northern  Central 

Pennsylvania,  Kaat  of  P.  A  E. 

West  of  P.  AE 

Pere  Marquette 

Philadelphia  A  Erie 

1'hlla   WllinVn  *  Baltimore. 
Pitts.  Clnoln.  Chlo.  A  8t.  L... 

Rio  Grande  Junction 

St  1.    Vantla.Ha  A  Terre  II.... 

Bouth  Haven  A  Eastern 

South  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  feorla... 

Texas  A  Paoltlo 

West  Jersey  A  Seashore 


Apr 
Jan. 
Jan 
Jan. 

June 

Apr. 

Jan. 

Nov 

Jan. 

Jan. 

Jan. 

Jan 

I)eo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan 

Jan. 

Nov. 

Jan. 

Deo. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to 

1  to 
1  to 

1  to 
1  to 
1  to 

1  to 
1  to 
1  to 
i  to 

1  to 


hll 

Jan. 

Jan. 

Jan. 

1  >eo. 

Jan. 

Jan. 
Jan. 

Mar. 
Jan. 
Mar. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Nov. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Nov. 
Feb. 
Fob. 

Deo. 

Feb. 
Feb. 
Mar. 

Juu. 


28 
31 
81 
31 
§1 
28 

8) 

2- 
31 

7 
3i 
31 
30 
2h 

7 
31 

7 
22 
22 

7 

7 

7 
SO 
31 
31 
31 
21 
31 
31 
31 
30 
28 
28 
31 
28 
2* 

7 
31 


l.uteii  ttross  blaming*. 


Current 
Year. 


9 
1,899  309 

841, 8Hi 
1.3U9.51V 
J2   14U 

.    ,5   » 

056.360 

1,917,678 

l.llO.OSJ 

25,217 

2  02.6 »  8 

838,013 

ill    4.01 

4.041,693 

313,33!' 

12  213 

3,420.c  61 

547,764 

1  4  15.878 
785.800 
769,961 

5836,164 
15ti.700 

5.992.864 

1,278,109 
738,736 

8,008,371 
Ino. 

1,177.907 
465.644 

2,877,402 

1.877,551 
575,350 
665,986 
7,924 
226.736 
546.765 
175,351 

2  096.212 
196.510 


Prevtcuj 
Year. 

9 

1,721.868 

7,0*3 

814. Oil* 

1  IU6.018 

I  153 

9,7  44 

773.396 

1,491  441 

1,036,775 

1.817 

191,317 

'.101,841 

4,411.082 
3,940.464 

301,428 

15.362 

3,173,142 

485.609 
1,316,767 

66K.100 

736,152 
5.958.189 

207.593 
6.165.782 
1.269,594 

684,436 
7,466  171 
588.100 
1,048,899 

441.896 
2845,202 
1,656.500 

558,679 

683,909 
6.224 

185  54  2 

508  938 

188.562 
2211.463 

185,110 


Latest  ttross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  March  and 
shows  2'58  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


let  week  of  March 

1902. 

1901. 

Increase. 

Decrease. 

* 

9 

$ 

$ 

35,367 

32,86* 

2.499 

Buffalo  Rooh.  &  Pittsb'g 

99,91  r 

109,961 

10,045 

Canadian  Paoltlo 

666,000 
140,131 

532,00< 
149.77C 

124,000 

9,640 

Chattanooga  Southern... 

1,«31 

1.518 

313 

Chesapeake  A  Ohio 

270,530 

291.240 

20,710 

Chicago  A  East.  Illinois. 

150.727 

133,538 

17,189 

........ 

Chloago  Great  Western 

136,562 

132,981 

3,581 

Chlo.  Indlan'lls  A  Loulsv 

83,526 

67,231 

16,295 

Chlo.  Term.  Transfer 

31,065 

25.734 

5.;i31 

Clev.  Cln.  Ohio.  &  St.  L. . 

805,254 

3 19,8  IF 

14.561 

41,681 

47,8">3 

0,172 

Colorado  &  Southern 

11G.075 

102,269 

13,806 

Denver  &  Rio  Grande . 

178.500 

197,000 

18,500 

Evansv.  &  Indianapolis. 

5,891 

5,784 

110 

Evans  v.  A  Terre  Haute. 

26.472 

26.210 

262 

Grand  Trunk i 

507.014 

480,281 

28.733 

Grand  Trunk  West . .  > 

Det.  Gr.  Hav.  A  Mllw. ) 

81,245 

79.799 

1,446 

Int.  &  Great  Northern.. 

75,544 

78,706 

3,162 

52,456 

45,971 

6,485 

Kanawha  A  Michigan... 

12,940 

14,981 

2,041 

Louisville  A  Nashville.. 

576,940 

552,365 

24,575 

381,887 

346,980 

34.907 

153,152 

149,541 

3,611 

64.362 

70214 

5,852 

Minn.  St.  P.  A  8.  Ste.  M. . 

92,474 

71.656 

20,818 

....  .... 

Mo.  Kansas  A  Texas 

249,451 

275,479 

26.028 

Mo.  Paoiflo  A  Iron  Mt . . . 

606.000 

579,000 

27,000 

18.000 

23,000 

5.000 

269.479 

296  909 

27,430 

Rio  Grande  Southern 

8,383 

8687 

304 

St.  Louis  A  San  Fran 

381,554 

350,937 

30,617 

■  •>•>• 

Bt.  Louis  South w eaten  .. 

181.632 

141,196 

9,564 

703.114 

733.516 

30,402 

Texas  A  Paolho 

167,539 

178,246 

••■»• 

20,707 

Toledo  A  Ohio  Central.. 

50,310 

46.360 

3,950 

Toledo  Peoria  A  West'n  . 

19,761 

20,28- 

525 

47,637 

5v!,131 

4,494 

Wabash 

337,495 

311,067 

26,428 

103,800 
7.361.698 

93.658 

10,142 

Total  (42  roads) 

7,176,737 

400,098 

215,137 

Net  increase  (2'58  p.  o). 

184.961 

For  the  fourth  week  of  February  our  final  statement  oovers 
52  roads,  and  shows  8*74  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4m  week  of  February. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

* 

9 

9 

Previously  rep'd  (38r'ds) 

6,068,928 

5.752,971 

42 1 ,059 

105,102 

Alabama  Gt.  Southern.. 

58,328 

47,449 

10,87t 

Caatt&nooga  Southern... 

1.795 

2.267 

472 

116,968 

73,527 

43,441 

Oln.  N.  O.  A  Texas  Pao.. 

139.709 

124,67V 

15.037 

Colorado  A  Southern. . 

96,000 

65,601 

30,399 

.  .      -  - 

ol  Handnsky  A  Hookv. 

24.19) 

24.923 

732 

Dulutli  So.  Shore  A  Atl.. 

55,61b 

47.466 

8,147 

Mob.  Jaokson  A  K.  City- 

3.368 

3.312 

56 

Northern  Pacific 

801,211 

607,153 

194.05* 

St  Louis  &  San  Fran 

448,099 

397,631 

45,468 

St.  Louis  Southwestern. . 

154,447 

169,214 

14,767 

Seaboard  Air  Line 

206,912 

199,633 

6,279 

11,14 

8,609 

2,538 

Toronto  Ham.  A  Buffalo. 

9.81B 

7.502 

2,316 

Total  (52  roads) 

8,190,534 

7,531,930 

779,677 

121,073 

Net  Increase  (874  p.  o.) 

668,601 



Net  rami  ii*  *  Monthly  to  Latest  Dates.— The  table  follow  - 
in*  (show*  the  gross  arid  net  earnings  of  Stkam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Feb.  22 
1902.     The  next  will  appear  in  the  issue  of  March  22,  1903. 


. 0ross  d'(inu»|/i       -, 

Ourrent     Previous 


— Net  Mam ings .  — -* 
Ourrent     Previous 


Roads. 
Adirondack   a 

July   1  to  Jan.   81... 

Year. 

9 
1 8,078 
126.660 

I'fur. 
1 

16,362 
116,52.-. 

Year, 

9 
7,027 

38,288 

Year. 

9 

6,520 
34,002 

Ann'p.W'sh.A  Bal.aJan. 
July   1  to  Jan.    31... 

6,367 
49,767 

3.857 
36,312 

2,176 
18,694 

372 
9,863 

Ann  Arbor. b Jan. 

July  1  to  Jan.  31... 

157,490 
1,120.877 

154,032 
1,038.978 

67,675 
352,916 

64,877 
305,673 

Atlantio  A  Blrin'gh  r.  i 
July   1  to  Feb.   23... 

12,651 
86,022 

7.388 
47,841 

6,451 
37,372 

1,905 
16,274 

Baltimore    A    Annapolis 
Short  Line. a          Jan.            8,948 
July  1  to  Jan.   31 63,889 

6,266 
54,666 

2,838 
20.082 

1,816 

18.593 

Bait.  A  Ohio  I)    ...1VI,. 
July  1  to  Feb.   28     .. 

3,629.959    3,517,331     1,022,265     1,093,494 
33,878,908  31,070,935  12,507,719  10,427,083 

Bellalre  Z.  A  Oln.— Jan. 

16,006 

15,704 

1,889 

4,371 

Belief  onte  Central.  Feb. 
Jan.   1  to  Feb.  28  ... 

3,689 
8,604 

3.118 

7.083 

1.584 
8,401 

625 

1,432 

Brldgt.  A  Saoo  R.bJun. 
July  1  to  Jan.  31 

2,975 
25,929 

2,926 
24,863 

784 
7,762 

620 
6,558 

'inrl.Ced.  R.ANo.a.ian. 

447,640 

426.007 

192,829 

146,082 

Central  Pacific,  h...  Deo. 
July  1  to  Doc.  31 

1,509.196     1,468,665 
10,909,231  10,335,116 

416,775 
4,339,370 

484,907 
4,316,979 

Ohio.  1  nd.ALoulH.  a. Jan. 
July  1  to  Jan.   31 

334,084 
2,701,062 

316,512 
2,429,710 

105  552 
1.062,730 

101.174 

907,299 

Ohootaw  Okl.AG.b  .Ian. 
Nov.  1  to  Jan.  31.... 

'469,564 
1,428,163 

357.987 
1,087,913 

188,273 
572,653 

162.982 
545,103 

Uolum.Newb.A  L.b  Jan. 
July  1  to  Jan.  31.... 

16,562 
103,153 

16,148 

103,086 

8,595 
37,624 

9,256 
32,278 

Denv.  ARloG'de.b.Jan. 
July  1  to  Jan.  31 

931,403 
7,261,164 

846,276 
6,955.713 

252,602 
2.701,604 

306,783 
2,567.458 

rt.W.A  Den.  City.  bJan. 

202,668 

191,317 

67,660 

68,981 

Honst.ATex.  '"ent.Dec. 
July  1  to  Dec.  31.... 

605,245 
2,932,017 

598,924 
3,119,213 

226.210 
1,221,377 

289,457 
1,540,021 

Illinois  Central. . .a. Jan. 
July  1  to  Jan.  31 

3,493,554    3,220,473 
24,128,583  21,677,173 

1,382,831 
8,021.860 

1.269,669 
6,683,540 

Mexloan  central... Jan. 

1,629,969 

1,460,976 

545,788 

388,506 

Pere  Marquette. a.. Jan. 

771,996 

683,396 

120,149 

122,797 

"nlla.  AErie.b Jan. 

465,644 

441,396 

133,039 

112,389 

Klo  Grande  South.  t>  Jan. 
July  1  to  Jan.  31.... 

47,291 
352,649 

15,238 
340,812 

21.771 
156,913 

22,476 
161,909 

81o  Grande  West. b.  Jan. 
July  1  to  Jan.  31.... 

435,688 
3,254,351 

348,761 
2,893,739 

197,538 
1,301,041 

129,413 
924,043 

Southern  Pao. Co. a.  Jan. 
July  1  to  Jun.  31.... 

7,148,918    6,150,182    2,185, S34     1,862,573 
50,827,054  44,999,590  18,496,891  16,211,835 

Central  Paoiflo- b. Dec. 
July  I  to  Dec.  31.... 

1,509,196    1,458,655 
10,909,231  10,335,116 

416,775 
4,839,870 

484,907 
4,316,979 

Gal.Har.A8anA.bDec. 
July  1  to  Det.  31.... 

610,035 
3,722,766 

611,377 
3,359,268 

128,600 
1,099,941 

149,689 
732,801 

Gulf  W.  T.APao.bDec. 

12,355 

12,373 

def.798 

3,475 

Houst.E.&W.T.b.Dec. 
July  1  to  Dee.  31 

94,110 

496,388 

94,322 
438,689 

37,169 
175,164 

42,793 
162,487 

Houst.A  8b.reve.bDeo. 
July  1  to  Dee.  31.... 

25,065 
121,603 

23,633 
98,461 

12,206 
50,437 

14,547 
49,230 

Louisiana  West.  b. Deo. 
July  1  to  Dec.  31 

167,605 
950.398 

153,891 
814,843 

74,466 
438.367 

70,108 
352,978 

M'K'n'sLa.ATex.bDee. 
July  1  to  Dec.  31 — 

904,070 
4,546,008 

819.675 
4,098,957 

416,686 
1,891,502 

381,934 
1,642,463 

».  Y.Tex.  AM.  b.  Dec 
July  1  to  Dec.  31 

35.195 
203,360 

26,694 
146,501 

12,143 
85,417 

9.253 
58,737 

Texas  A  N.  Or  l.b.  Dec. 
July  1  to  Deo.  31.... 

252.466 
1,491.811 

250,090 

1,294,473 

58.476 
376.881 

94,255 
467,452 

So.  Pao.  of  Cal.b.Deo. 
July  lto  Dec.  31.... 

3,025.407 
11,128,609 

1,550,506 
9,334,645 

898,661 
4,720,641 

635.343 
3,894.465 

So.  Pao.  of  Arlz.b  Deo. 
July  1  to  Dec.  31 

435,694 
2,266,477 

421,604 
1,926,073 

191,781 
1,189,250 

237,805 
997,385 

So.  Pao.  of  N.  M.b.Deo. 
July  lto  Dec.  31 

221,674 
1,286,112 

223,798 
1,032,659 

121,775 
798,269 

14  5,840 
622,576 

Tol.Peoria  A  We»t...Feb. 
July  lto  Feb.  28.... 

81.502 
782,715 

87,843 
790.201 

20,497 
201,215 

21,981 
200,752 

Wlohita  Valley Jan. 

4,918 

9.895 

2,101 

5,028 

*  Met  earnings  heretciven  are  after  deduotlng  taxes. 
»»  o«i  »»rn'ni"'  n«r«  »it»i>  at*  before  deduotlng  taxes. 

*  Oovers  railroad  operations  only. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  dfcc,  with  the  surplus 
above  or  defioit  below  those  oharges. 

. Int.,rentats,  etc. .  <-Bal.  of  Net  Barn's.-* 

Ourrent 
Year. 

Hand*  9 

Atlantic  A  Blrm'gh.Feb.  2.083 

July  1  to  Feb.  28....         16,666 
Bellefonte  Central.. Feb.  550 

Jan.   1  to  Feb.  28....  1,100 

Oboe.  Okla.  A  Gulf  Jan.  55,636 

Nov.  1  to  Jan.  31....       159,027 
Den.  A  R.Grande...  Jan.         216,397 

July  1  to  Jan.  31....   1,451.891 

Pere  Marquette Jan.        133,270 

Rio  Grande  South..  Jan.  18,034 

July  1  to  Jan.  31...      127.211 
Tol    Peo.  A  West. . .  Feb.  -.'2,450 

July  1  to  Feb.  28  ...  183,804 
t  These  tlgnres  are  after  allowing  for  other  Income  ami  for  discount 
and  exchange.  After  deducttug  $10,000  for  Renewal  Fund  and 
bond  conversion  in  Jan.,  1902.  and  $10,000  lu  Jan..  1901.  the  surplus 
for  the  month  Is  $109,87'-.  against  $176,098  a  year  ago.  From  Jul}  1 
to  Jan.  81,  1902,  the  deductions  tor  this  purpose  «oie  $.'0,000, 
against  190,000  a  year  ago,  leaving  a  surplus  of  $1,804,  CO.'*  in  l 
against  $1,168,888  In  1900. 
1  [nalud.6B  net  earnings  of  mines. 


Previous 
Year. 

9 

2.083 
16,666 

Ourrent 

Year. 

9 

4,368 
20,706 

Previous 
Year. 

* 
def.178 
def.392 

551 
1.101 

1,034 
2.301 

74 
331 

43,612 
129,957 

1131,416 
1402 

(187,0x9 

1434.940 

196.897 
1,420.214 

tllO.s    J 
11,374,808 

(180,088 

-.838 

114,332 

def.13.12l 

8.465 

17,088 

125.459 

3.737 
29,702 

38,450 

23.730 
183 

dot.  1.953 
17,411 

def.  1.749 
16,984 
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STREET  KAILWAYN  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groat  earnings  for  the  latent 
period  of  all  street  railways  from  whloh  we  are  able  to  ob 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  Is,  the 
ttrnt  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month 

STREET  RAILWAYS  AND  TRAOTION  OOMPANIE8. 


GEOSS 
Earnings. 


Alton  Ry.  Gas  &  Eleo. 
American  K'yu.iiu.t 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . 
Chicago  &  Mil.  Eleo.. 
Olty  Eleo.  (Rome.Ga.) 
Clev.Chagrln  F'sEl'o 
Cleveland  <v  Eastern. 
Cleveland  Electric  .. 
Cleve.  Ely  A  West... 
Cleve.  Palnsv.  *£... 
D*rt.&W'port8t.Ry. 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway 

Total 

Duluth-Sup.  Tract. ) 

Dolnth  St.  Ry s 

Elgin  Aurora  &  Son 

Galveston  City 

HarrisburgTraction. 
Internat'l  Traotlon- 

(Buffalo) 

Lehigh  Traotlon 

London  8t.  Ry.(Can.) 
Mad.  (Wis.)  Traotlon 

Ma-is.  Eleo.  Co.'s 

Montreal  Street  Ry. 

Muscatine  8t.  Ry 

New  Castle  Traotlon. 
New  London  8t.  Ry . . 
Northern  Ohio  Tr  act  - 

Olean  8t.  Ry 

Orange  Co.  Traotlon 
Philadelphia  Co.{ 

Oonsol.Tr.  (Pitts 

United  Tr.  (Pitts. 
Pottsv'e  Union  Trao 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Sacramento  Electric 

Gas*  Ry 

8t.  Louis  Transit 

Schuylkill  Traction. 

Sioux  City  Tract 

Southern  Ohio  Tract 
Tacoma  Ry.  &  Power 
Toledo  Rys.  &  Light. 

Toronto  By 

Twin  City  Rap.  Tran 
Qnlon(N.  Bedford). 
United  Traction—  > 
Albany  City  { 
United  Tract.  (Pro v.) 


Latest   (iron  Earnings. 


Week  or  Mo 


December. 

February.. 

January. . 

December. 

January... 

January... 

Deoember. 

December. 

January... 

January... 

January.. 

January. . . 

January... 

IstwkMar 

Istwk  Mar 

1st  wk  Mar 

January. . . 

February.. 
December. 
January. . . 

Deoember. 

Jannary... 

January... 

January... 

January. . . 

January. . . 

January... 

January... 

January... 

January. 

December. 

January... 

January. . . 


January...     12,214 


Our'nl 
Year. 

~£~ 
12,567 
70.61f 
15,16H 

1,086,626 

10.954 

3.38C 

4,3<ie 

7,474 

188.08V 

18.760 

10,201 

7,941 

119,702 

57.477 

5.063 

62,540 

36,236 

28,215 
10,508 
31,947 

263.242 

10.199 

10.118 

5.266 

385  493 

155,030 

6,538 

9.594 

3  971 

48.287 

4,638 

6.236 

1,218,953 


January. . . 
January. . . 

January... 

'February.. 

December. 

January... 

February. . 

December. 

January. 

I  Deoember. 

January. . . 

January... 

'  January. . . 

January .. 


16,456 
2,073 

i  33,605 
419,449 
I  10,356 
I  16,572 
1    21.050 

32,524 
114,118 
145,398 
272,158 

23,117 

118,383 
208,000 


Prev'ut 
Tear. 

« 
*  12,293 

58  0.=>8 

18.367 

978.026 

8.232 

3,362 


166,732 

15,183 

8,674 

6,964 

108,412 

50,083 

4,314 

54,347 

31,963 

24,519 


26,01* 

246,774 
9,489 
9256 


363,539 
143  385 
6,087 
7,928 
3.412 
45,631 
4,42ft 
5,803 

1,061,552 

10,939 

13,064 
1,848 

32,105 

405,937 

10,187 

14,683 

18  332 

28,947 

101,132 

127,096 

236  274 

18,714 

106,742 

190,549 


Jan.  1  to  Latent  halt. 


Ourrent 
Tear. 

9 


149.8H7 
15.169 
12497284 
10,95i 
3.880 
47.976 
90,390 

188,082 

18.760 

10,201 

7,941 

119,702 

536,382 
54,033 

590,415 


Previous 
Tear. 


120  804 

13.367 

11986110 

8.282 

3.362 


166.732 

15,183 

8,674 

6,964 

108,412 

463,338 

32,487 

495,824 


36,236        81,963 
57,290        51,118 


81,947 

4,538,601 

10,199 

10,118 

5,266 

385,493 

155,030 

6,538 

9,594 

3,971 

48,287 

54,267 

6,236 

1,218,953 

12,214 

16,456 
2,073 

33,605 
880  134 
140,097 

16,572 

44,965 

378  921 

114,113 

1,636,861 

272.15> 

23.117 

118.383 
208,000 


26,018 

2,697.872 
9,489 
9,256 


363,539 

143.385 

6.087 

7,928 

3,412 

45,631 

51,416 

5,803 

1,061,552 

10,939 

13,(64 
1,848 

32,105 

841,870 

115,676 

14,683 

38.186 

294,132 

101.132 

1,484,597 

236.274 

18,714 

106,742 

190,549 


•Earnings  for  December,  1900,  Include  an  unusual  Item  of  $1,591 
whloh  does  not  appear  In  1901. 

i  These  are  results  for  properties  owned. 

♦  Strike  of  employes  In  October.  1901. 

J  Results  now  include  the  Pittsburg  Rail  way  JCo.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  in  Pittsburg. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week. 

——Gross  Earnings. . , Ne  t  Earnings. — 

Ourrent     Previous       Ourrent     Previoui 
Tear.  Tear.  Tear. 

•  8  $ 

8,971  8,412  874 

47,822  43,282  19,931 

41,643  35,348  14.112 

89,930  80,979  33,216 

114,113        101,132  56,346 


Moods. 

New  London  St.  Ry.  Jan. 
July  1  to  Jan.  31... 

Northern  Ohio  Trao.  Feb. 

Jan.  1  to  Feb.  28... 

Toledo  Rys.  A  Lt.a.  Jan. 


Tear. 

9 
298 
15,808 

13,095 
26,995 

50.515 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 
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Central  Railroad  of  New  JerHey. 

(For  the  year  ending  Dec.  81,  1901, J 

The  report  of  President  Baer  for  the  year  1 'JO I,  with  the 
incoiue  account  in  dotuil  for  two  years,  arid  the  balance  sheet 
Dtc.  81,  1901,  are  published  on  pa^eH  581  to  W8,  Below  are 
comparative  statistics  for  several  years: 

WI'KKATIONB,    KAItNIMiH.   KXI'KNHKH   AM)   CIIAUOKB. 

operation*-  ™«i-  1900.  1899.  1898. 

Miles  operated 677  677  678  685 

Passengers  carried.    14.1H8.612     13,910,638     13,844.273     12,815,511 
Pass,  carried  1  mile. 175,508, 197  174.586.4  11  169,448,987  157,164,745 
Kate  per  piiHS.per  in.     1483  ots.       1472  otB.       1-497  ota.       1483  ot«. 
1'r't  tons  car.  (rev.).   17,596,843     16,256.821     16,184,329     12.958,918 
Fr't  tons  car.  1  ijillel39531U591  1266113244  130.1868256  106(,742842 


Kate  per  ton  per  rn 
Revenue  tona    per 

train  mile 470-9 

Frcl  ght  nar  nl  iigB  per 

tralnmlle  $4152 

Passenger  earnlngB 

pertraln  mile $0-79320 

Urosa  earns,  per  m.  $23,924-73 

Earnings— 

Merchandise $5,073,417 

Coal 7,230,817 

PaBsengers 2,602,746 

Express  and  mall..         293,877 
Miscellaneous 85,853 


0882  ota.      0-871  ots.       0823  otfl. 


411-7 

$3-586 

$0-73281 
$21,75670 

$4,744,039 

e,283,653 

2,569,085 

284,272 

94,597 


354-1 

$2,914 

$0-72910 
$21,332-09 

$4,519,488 

6,208,793 

2,036.159 

271,729 

109.546 


0-823  ots. 

M0 

$2-509 

$0-68370 
$18,069*36 

$3,709,050 

5,067,388 

2,330,029 

285,056 

114,324 


Total  earnings.. $15,286,710  $13,975,646  $13,645,710  $11,505,847 
Expenses— 

$1,361,760  $1,321,875   $991,158   $875,548 

1,654,495   1,736,588   1,601,788   1,198,635 

4,201,405   4,190.365   4,237,608   8,720,230 

607,587    629,518    594,953    600.065 


Maint.  of  way,  &o. 

Malnt.  of  equip 

Conducting  trans]) 
General  and  trailio 


Total  expenses..  $7,825,247 

P.O.  of  exp.  to  earn.  (61  '19) 

Net  earnlDgB $7,461,468 

Other  opera's  (net).  593,74^ 

Income  from  invest.  1,309,376 


Total  Income. 


$7,878,346 

(56  37) 
$6,097,300 
521,384 
1,236,318 


$7,425,405 

(54-41) 
$6,220,305 
506,005 

658,288 


$6,394,478 
(55  68) 

$5,111  369 
455,869 
596,526 


$9,364,588  $7,855,002  $7,384,598 
INCOME  ACCOUNT. 

1901. 

Net  income,  as  above $9,364,588 

Deduct— 

Interest  on  bonds  and  guaranties $2,676,764 

Miscellaneous  interest 66,644 

Rentals 2,354,747 

Taxes 402,949 

Insurance  reserve   fund  .. 100,000 

Renewal  and  improvement  fund 350.000 

Depreciation  of   locomotives 190,0o0  

Dividends (5%%)  1,570,516  (5%)1,355,615 


$6,163,764 

1900. 

$7,855,002 

$2,693,279 

66,973 

2,123,607 

851,781 


Total $7,711,620 

Surplusfor  year $1,652,968 

BALANCE  SHEET  DEC.  31. 


1901. 
Assets—  $ 

Railroad  and  equipment 55,112,875 

Securities  owned 26,143,275 

Advances  for  construction 610,951 

Insurance  fund 100.000 

Supplies  and  materials 612,020 

Cash 1,398,733 

Due  from  agents 604,291) 

Due  from  railroads,  <feo 517,283 

Other  companies  &  individuals..      427,123' 

Interest  due 598,729 

Bills  receiv.,  L.  &  W.B.  Coal  Co...  3,025,225 
Other  accounts 62,399 


1900. 

$ 
52,701,271 
26,495,528 


$6,591,255 
$1,263,747 

1899. 

$ 

50,902,935 

23,176,910 


592,390 
1,037,593 


537,618 
1,106,520 


1,594,537      4,127,409 


4,053,744      3,802.779 


Total  assets 89,212.904 

Liabilities — 

Capital  stock .27,411,800 

Bonds  (see  Inv.  Sup.) 46,684,100 

Interest  due 1,036,615 

Rentals 1,495 

Vouchers  and  pay-rolls 1,429, *96 

Due  railroad  and  companies 132,827 

Other  companies  and  Individuals.         55,102 

Interest,  div.,  etc,  overdue 34,106 

Dividend  due  Feb.,  1902 548,236 

Taxes 862,196 

Miscellaneous 149,446 

Equipment  accounts 1,047,192 

Insurance  reserve  fund lco.OuO 

Renewal  and  Improvement  fund.      350,000 
Profit  and  loss 9,369,893 


86,475,064    83,654,174 


27,213,800 
46,686,100 

1,069,354 
1,498,268 


27,055,800 
46,954,350 

1,078,455 
1,636,304 


1,623,383 
5,305,880 


Total 89,212,904    86,475,064    83,654,174 

-V.  74,  p.  473,  93. 

Missouri  Pacific  Railway. 

(Report  for  the  year  ending  Dec.  31,  1901.  J 

President  George  J.  Gould  says  in  part : 

General  Results. — Since  Jan.  1  the  net  income  and  current 
resources  have  been  further  increased  by  $1,113,800,  being  5 
per  cent  interest  on  the  Texas  &  Pacific  second  mortgage 
bonds  owned  by  the  St,  Louis  Iron  Mountain  &  Southei  n 
Railway  Company,  and  this  amount,  although  applicable  to 
the  business  of  1901,  will  be  taken  into  the  income  account 
for  1902.  Interest,  dividends  from  investments  and  income 
from  sources  other  than  operation  amounted  to  $2,473,431,  or 
37*4  per  cent  of  the  amount  required  to  pay  interest  on  bonds 
and  rental  charges,  so  that  only  11  -3  per  cent  of  the  gross 
earnings  from  operation,  or  34*6  per  cent  of  the  net  operating 
income  was  called  upon  to  meet  the  fixed  interest  and  rental 
charges  of  the  system.  The  gross  earnings  per  operating 
mile  were  $6,600.  The  net  operating  income  was  $2,154.  The 
amount  called  upon  to  meet  fixed  interest  and  rental  charges 
(after  applying  other  income)  amounted  to  $745  per  mile. 
The  property  and  the  income  having  reached  a  point  where 
dividends  could  be  resumed  and  maintained  at  the  rate  of  5% 
per  annum,  the  board  of  directors  declared  dividends  of  %%% 
each,  payable  July  20, 1901,  and  Jan.  20, 1902,  and  appropriated 
the  lomainmg  surplus  income  to  the  improvement  of  the 
property  and  to  strengthening  its  financial   resources.    The 


THB    0HBON1ULB. 


[Vol.  LXXIV. 


Itsulta   miwintjllshed   during    tho    past    y. at  are  particularly 
gratify  ing.  in  view  of  the  almost  complete  failure  of  the 
p  iu  tiio  tiitmtary  country.    1'rrs.  ut  Indications  for  buei- 
il  ltfoa  are  bright. 

lu-nta.  -  The  policy  of  making  liberal  •xpstlat* 
tureo,  with  a  view  of  mlmiug  oOSt  of  transportation  and 
meeting  the  ntOOMitiM  Of    an  InONftMd  Volume  of  trattic,  hah 

been  continued.    Thaw  •xptndltnrta  aggregated  $^,1145,018, 

viz.:    Urade   r-  ■>  and  ohAQgei  of  Hue,  $1,010,851  ;  uew 

aleel  aud  masonry  bridges,  $jtJ'J,U3y  ;  uew  station  building*, 
fa«  .vater    stations,    $3tfU,17U;    additional    tide    trnt-ks, 

144  uiipiueut,  600   box    earn  for  (entral    Brain  h  Ry  , 

f26a,407  misirllaufoiirt.     Of  these  t-Kpendi- 
tur«8$  >vere  ohargtd  to  capital  aicouiil    aud    the    bal- 

ance, $'J  .5  0, rts.*>,  to  income  account,  as  follows  :  To  main- 
truaucr  r\p.-hetea,  $;:(JS,h0» ;  against  iucome  acconut  vear 
Ittol,   $l.o<  to  surplus   muuuie    Central    Branch    Ky. 

ir  l'JOO,  $i4a,7'3J.     No  other   chargea    have    been   made    to 
■  ital    account   except    for   additional    equipment,    coating 
$6,267,417,    the   purchaBe  ot   securities  covering,  or  the  cou 
Btruction  of  new  mileage,  or  the  purchase  of  real   estate   aud 
rii<ht  ot-way 

rufcHy  Result*.— The  result  of  these  expenditures  will 
be  to  reduce  the  cost  of  transportation.  Some  benefit  has 
already  t>  e>u  received,  but  the  full  measure  of  economy 
should  be  found  in  the  reports  of  subsequent  years.  Daring 
curreut  year  conducting  transportation  expense*  in- 
creased only  $6b6,48l  over  last  year,  or  8'3  per  cent,  while 
gross  earnings  iuoreased  $4,368,806,  or  13  5  percent.  The 
average  tram  load  of  the  system  increased  from  252*5  tons  in 
1900  to  284*1  tons  iu  1901.  Independent  of  the  appropriations 
of  Inoome  for  improvements  above  specified  the  expenditures 
for  maintenance  of  the  road  and  equipment  were  on  a  liberal 
scale.  The  amount  charged  to  maintenance  of  way  was 
$905  per  mile  ;  repairs  of  locomotives  amonnted  to  5  98  cents 
per  mile  iuq  ;  repairs  of  freight  cars,  4*5  mills  per  mile  run. 

Acquisition*  —  In  view  of  the  reoent  large  railroad  con- 
solidations in  the  territory  tributary  to  the  Missouri  Pacific 
lines,  it  was  deemed  prudent,  in  order  to  protect  through 
business  to  the  Pacific  Coast,  as  well  as  the  business  to  the 
important  atd  growing  States  of  Colorado  and  Utah,  to  ac- 
quire an  interest  iu  the  Denver  &  Rio  Grande  RR.  Co. 
[$14,800,000  common  and  $7,«00,0(  0  preferred  stock  were  ac 
quired  from  the  proceeds  of  $18,495,805  new  stock  issued  dur- 
ing the  year.— EdJ  This  has  been  done  in  connection  with 
allied  interests.  Control  is  now  in  friendly  hands.  While 
protecting  the  Missouri  Pacific  system,  this  acquisition  need 
not  interfere  with  the  friendly  interchange  of  business  which 
has  always  been  maintained  by  the  Denver  &  Rio  Grande 
with  its  other  Eastern  connections. 

The  St.  Lonis  Iron  Mountain  &  Southern  Ry.  has  ac 
quired  thesecuritiesof  theNew  OrleaDS&Northwt stern  RR., 
which  runs  Irom  Collinston  to  Natchez  and  opens  up  val- 
uable territory,  and  in  connection  with  a  line  being  con- 
structed by  the  Texas  &  Pacific  road  from  Red  River  to  Con- 
cordia provides  a  line  for  traffic  to  New  Orleans  with  grades 
of  15  feet  to  the  mile,  as  against  a  grade  of  52  feet  to  the  mile 
by  way  of  Alexandria,  at  the  same  time  shortening  the  dis- 
tance over  30  miles  ;  also  of  the  Little  Rock  &  Hot  Springs 
Western  Ry.,  the  latter  securing  to  the  road  the  best  possible 
line  from  the  north  and  east  into  Hot  Springs,  a  growing 
centre  ot  traffic  and  an  important  health  report. 

[Note  —The  Vice  President's  report  shows  that  $4,172,900  stook  and 
$2,000,000  bonds  ot  the  New  Orleans  &  Northwestern  and  $1,140,000 
(entire)  stock  of  the  Little  Rook  &  Hot  Springs  Western  were  acquired 
at  a  cost  of  $2,098,500  from  funds  in  the  treasury  and  $1,190,700  Ar- 
kansas Midland  Ry.  stock  aud  $124,876  Brlukley  Helena  &  Indian 
Bay  RR.  stock,  by  the  proceeds  of  $882,000  of  .-st.  Louis  I.  M.  &  South- 
ern general  consolidated  railway  and  land  grant  bonds.—  Ed.] 

New  Mileage. — The  expenditures  for  new  mileage  are 
principally  represented  bv  the  finishing  of  the  line  along  the 
Missouri  River  from  Jefferson  City  to  Boonville  and  from 
Lake  City  to  Kansas  City,  thus  completing  a  low-grade  line 
from  Labadie  to  Kansas  City,  248  miles.  The  completion  of 
this  line,  avoiding  the  heavy  grades  of  the  present  main  line 
of  the  Missouri  Pacific  road,  will  materially  increase  the 
efficiency  and  reduce  the  transportation  expenses  of  the  sys- 
tem. These  are  expected  to  be  opened  for  traffic  about 
April  1,  1902. 

The  report  of  Second  Vice-President  Charles  G.  Warner 
says  in  part : 

Equipment.— In  addition  to  the  equipment  acquired  and 
paia  for  during  1901  orders  have  been  placed  for  delivery  in 
1902  of  83  locomotives  (68  for  use  in  'reight  and  15  in  passen- 
ger service),  400  R  'gers  ballast  cars,  500  stock  cars,  380  lurni 
ture  cars  and  2  cafe  observation  cars.  For  the  still  further 
improvement  of  grade  lines  3  additional  steam  shovels  and  3 
Lidgerwood  unloader  engines  will  be  available  in  the  early 
part  of  1902. 

Roadway,  Etc. — Adjustment  of  grades  was  accomplished 
along  150  miles  to  standards  heretofore  reported  as  adopted 
and  additional  side  tracks  and  facilities  furnished  ;  bridges 
were  replaced  and,  together  with  culverts,  strengthened  and 
made  available  for  heavy  traffic  ;  heavier  rail  was  laid  along 
226  miles,  releasing  other  rail  which  has  been  used  to  the 
best  possible  advantage  at  other  locations.  The  total  number 
of  miles  now  provided  fully  with  Class  A  steel  structures  is 
as  follows:  Missouri  Pacific  Ry.  and  branch  lines,  1,945;  Cen- 
tral Branch  Ry.,  208  ;  St.  Louis  Iron  Mountain  &  South.ru 
Ry.  and  branch  lines,  1,484  ;  total,  3,637  miles. 

Traffic  Statistics — The  following  tables  compiled  from  the 
company's  reports  show  the  changes  in  tonnage  ot  principal 
articles  carried,  and  other  statistics: 


Minaouut  PACIFIC  it*,    tons  oakhied  (000b  omitted). 
Year.  ,.       Lumber,      livestock.       Hull.   than,.  Ooal. 

IWOl 7.77tt   626  iti  7%)   51*7  (7-7%)    1,496(102%)    1,627(209%) 

1W»0 0.896   476(69%)    662(8  0%)    1,392(20-2%)    1,461(21-1%) 

BT.   I.Ot  IS  1UON   MOUNTAIN   .t  BOUTHEHN    (OOOs  OUlltted). 

Total  Lumber.         Livestock.     Hulk  drain.         Ooul. 

1901 6.94M      1.70-1  C'4-6%)        DO  (13%)      768(11%)     878(126%) 

"•«>«  .V846     1.470  (2v3%)     101(1-7%)     849  (94%)    655  (11-2%) 

1899 5,389     l,85ti(2Bl%>     118(2-2%)     440(82%)    510    (95%) 

StatUtict.  —  The  statement  of  operations  and  earnings  of 
the  combiued  Mtsaoarl  Pacific  and  St.  L.  1.  M.  &  So.  systems 
(Including  the  Ceutral  Branch  Ry.,  heretofore  shown  separ- 
ately, the  KinsHH  (Jity  Northwestern  RR.  and  the  Sedalia 
Warsaw  &  Southwestern  Ry.  in  both  years  for  the  purpose 
of  comparison)  for  two  years  is  as  below  given: 

OI*KHATIONH  ANI>  HMCAI.  UESULTS  OK  MO.  PAO.  AND  8T.  1.    I.  M.  A  SO. 

1901.  1900. 

operated,  average 5,870                   6,382 

0)>erulion$ — 

Pawswugors  carried 5,074,892 

i-.i-4i-fiiKfrHo.i-i-i.il  oiib  mile ...  270,395. 220 

l:»l<- per  pai-HtMiger  per  mile 2-2l00ts. 

KielKtit  (tons)  Ofti lied  (revenue) 13,059,027 

Fiolglti  (ton*)  oarrled  1  tulle  (reveuue).. 3,234, '221.898 


Rate  pc r  ton  per  lulle  (rev.  nut) 

No.  of  revenue  tons  lu  tralu 

Earnings  per  freight  train  mile 

Earning*  per  pftsseuiter  train  mile 

Gross  earnings  per  mile  of  road 

Earnings — 

From  freight.     

Prom  passengers 

From  malls. 

From  express 

Front  rents 

From  miscellaneous 


08  25  ots. 

259-4 

$2-30547 

$0-9HtiO0 

$6,600-25 

$26,670,118 

6,975.544 

1,289,846 

70U.297 

72.4HO 

1,991,328 

Total  earnings $36,661,t'93 

Expenses! — 

Transportation $8,789,816 

Motive  power.. 7,088,137 

Maintenance  of  way 5,013,920 

Maintenance  of  oars 1,905,763 

General 817,878 


5.308,619 
24995W.897 
2-219  ots. 
11.480.732 
•-!  ,7 18.0 13,993 
0  854  ots. 
230  8 
P2-11370 
11-00030 
$6,826-18 

$23,224  617 

5,646,092 

1,230.599 

022, 718 

70,800 

1,687.962 

$32,292,288 

$8,123,336 
5.95H.111 
4  306.996 
2.106,040 

708.312 


Total $23,615,614 

Ratio  of  operating  expenses  to  earnings.  (64*416) 

Net  earnings $13,045,579 

The  consolidated  income  accounts  of  the  Mo. 
L,  I.  Mt.  &  So.,  including  all  leased  and  operated 
1901  and  1900  are  as  below  given: 

CONSOLIDATED  INCOME  ACCOUNT  OF    MO.  PAC.   AND  8T.    L. 

1901. 

Netearnlngs $13,045,579 

Other  Inoome,  dividends,  Interest,  &o...        2,473,431 


Total $15,519,010 

Deduct— 

Interest  on  bonds,  and  rentals..... $6,615,889 

Taxes 1,082,916 

Sundry  aooounts. 341,683 

Dividends  on  Missouri  Pacific  stock 3,563,802 


$21,203,395 

(65  661) 

$11,083,898 

Pac.  &  St. 

lines,  for 

I.  MT.  &  so. 

1900. 
$11,088,893 
1,371,889 

$12,460,782 

$6,791,798 

1,06 1,094 

785,340 


Total $11,604,290  $8,642,232 

Balance,  surplus... $3,914,720         $3,818,650 

The  statements  of  the  Missouri  Pacific  Railway  system  and 
of  the  St.  Lonis  Iron  Mountain  &  Southern  Railway  system, 
separately,  are  given  below  for  four  years: 


MISSOURI  PACIFIC  RAILWAY. 

EABNINOS  AND  EXPENSES. 


1901. 

Miles  oper.  Dec.  31.  1,539 

Earninus—  $ 

Passengers 2,178,472 

Freight 8,709,322 

Mall,  exp.  &  mlscel.  2,275,119 


1900. 
1,513 

$ 
2,076.594 
8,078.388 
1,978.098 


1899. 

1.813 

$ 

1,988,769 

7.37h,9«6 

1,7^1,991 


1898. 
1,513 

$ 
2,546,490 
9,691,742 

1,873,045 


Total 13,162,913    12,133,080    11,59,726    14,111,277 


Expcnses- 

Transportatlon 3,026,561 

Motive  power 2,579,436 

Malnt.  of  way 1,793,590 

Malnt.  of  oars 1,035,082 

General 314,658 


2,932. 852 
2,312,986 
1,523,434 
1,117,144 
269,240 


3,208.711 
2,185,405 
1,313.152 
1,091,188 
262,243 


4.872.274 

2,970,413 

2,205,410 

995.376 

298,518 


Total 

P.O.  of  exp.  to  earn's 
Net  earnings 


Heccipts— 

Net  earnings... 

Surplus  of  branches 
Dlvs.,    int..  rentals, 

eto 

Total  net  luo'e.. 
Disbursements — 
Interest  on  bonds.. 

TaxeB 

Rentals 

Other  oharges. 


8,749,327 

(66-46) 
4,413,586 

INCOME 

1901. 


8,155,656 

(67-38) 
3,977,424 

ACCOUNT. 

1900. 


8,060.699    10.S41.990 

(72-14)  (76-83) 

3,099,027      3,269,287 


4,413,586      3.977.424 
1,338,932  642,701 

2,947,302       2,310385 


8,699,820       6,930,810 


2,881.194  3,301,729 

695,221  657,443 

167,436  116,285 

92.008  77.159 

Dividends 3,563,803        


1899. 
$ 
3.099.027 
319,098 

917,277 

4,335,402 

3,058,438 
645,874 
116,182 
115,036 


1898. 
8 
3.269.287 
167,499 

623,031 

4,059,867 

S.058.4S8 
649.269 
116,1V: 
•-•:s,34i 


Total  dlsbur'ts..      7,399,657      4,152,616      3,935, o30 
Surplus  for  year....     1,800,163      2,777,894         899.872 

GENERAL  BALANCE  SHEET  DEC.  31 


Assets— 
Road  &  equtj>m't... 
Stocks  &  oonds  ... 
MP.  6  p.o.  f'd  notes 
St.L.I.  M.&Bo.  notes 

Materials  &  sup 

(lash        

«n  ml  ry  aoots.  ooll'l. 
Mlscel.  accounts  — 


1901. 

$ 

59,782.291 

71,331,557 


2,086.663 
4,009,469 
2,093,080 
•8,079,013 


1900. 

$ 

68.681,354 

60,101,188 

144,000 

"  996",984 

4,>>4S»,!>.>1 

1,441,138 

1.185,013 


IS  99. 

I 
54.94S.^•J•-, 
58,018.679 

1,4  14.000 

496,000 

1.007.196 

.■IW.4.S.- 

8.168  801 
1.06  • 


4.059.220 
7.647 

L8M, 

,^3.194,4SS 
56.S06.u61 

1.414.000 

486.000 

847. 2S4 

.-.791 

2.161.133 

688,818 


Total   assets. ...141,374,973  124.443.662  117.828.376  in 


March  15,  1902.] 
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Liabilities— 
Stook 

Bondsisee  Inv.Hiii'.) 
Int..  duo  &  auoru'd. . 

Noiiw  payable 

Accounts  payable.. 

Loans  payable 

Dividend  

Miscellaneous 

Income  account 


1901. 

$ 

76,402,876 

84,012,000 

954,180 

653,162 

3,528,282 

l,9i0,066 

776,781 
3,237.705 


1000. 

$ 

50,432,160 

66,374,000 

1,136,475 

758,108 

2,277,910 


1,257,311 
3,218,608 


1800. 

I 

47.448,060 

(12,1:18,(11(1) 

906,690 

2,714,040 

2,51(8,401 

816,970 

"Hi'.iKo 

436,715 


18118. 
a 

47,447,076 

02, 1  3  H. 000 

980,088 

1,702,188 

2,699,150 

500,000 

'seoisos 

36,843 


Total  llabllltle8.141,374,973  121,443,562  117,828.376  116,023,005 


*  includes  $1,368,822  "expenditures   on    account   of   construction 
and  projected  lines." 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 

EARNINGS  AND    BX  I'UNHIM. 

1901.  1900.  1899. 

Miles  operated  Deo.  31.         1,774  1,774  1,774 

Earnings  from —  $  $  $ 

Passengers 2,596,181    2,448,302    2,389.637 

Freight 13,104,756  11,014,596  10.340,270 

Mail,  express*  misc.     1,260,134    1,118,189    1,076,211 


1898. 

1,774 

$ 

2,162,6^7 

9,492,157 

988,701 


Total  earnings 16,961,021  14,581,03713,806,118  12,633,545 

Ex  oenses— 


Transportation 4,050,273  3,022,063 

Motive  power 2,990,6f.5  2,378,299 

Maintenance  of  way....  1,858.146  1,385,681 

Maintenance  of  oars....  744,722  847.868 

General 377,278  314,204 


Total  expenses 10,016,074  8,548,015 

P.O.  of  op.  exp.  to  earns.        (59-053)  (58-624) 

Net  earnings 6,914,947  6,038,022 

INCOME  ACCOUNT. 

1901.  1900. 

Receipts  -                                  $  $ 

Netearnlngs 6,944,947  6,033,022 

Divldends.int.,  premium 

on  bonds  and  misc....     1.062,572  399,235 


3,647,842 

2,230,067 

1.665.793 

791,262 

441,573 

8.776.538 

(63-570) 

5,029,581 

1899. 

$ 
5,029,581 

997,051 


3,493,763 

2,126,627 

1,714,267 

726.583 

269,339 


8,830,579 

(65-940) 

4,302,966 

1898. 

$ 

4,302,966 

44,856 


Total  net  income. . . 

Disbursements— 

Interest  on  bonds 

Taxes 

Rentals  

Prem..  adj.  of  int.,  com. 

on  bd.p.exch.,car  tr.  ,<fec 


8,007,519    6,432,257    6,026,632    4,347,822 


3,118,403 
301,000 
210,495 

245,973 


Dividends 1,547,283 


3,070.598 
288951 
210,495 

706.101 

1,547,242 


2.638.313 
269,289 
381.095 

1.981,135 
515,745 


2,287,758 
264.289 
381,095 

242,437 


Total  disbursements     5,423.154    5,823,387    5,785,577 
Balanoe,  surplus 2,584,365       608,870       241,055 

GENERAL  BALANCE  SHEET  DECEMBER  31. 


3,175,579 
1,172,243 


Assets— 
Road  and  equipment. . . 

Land  grants. 

Stocks  and  bonds 

Bonds  and  notes 

Cash  on  hand 

Land  grant  accounts.. 
Little  Rock  &  Ft.  8.  Ry. 
Miscellaneous 


1901.     1900. 

$        $ 

72,190,027  69,581,893 

1.27H.062  1.549,424 

27,802,139  25,132,826 

606.0CO 


550,867 
258,419 
381.466 
335,7.- 9 


442,042 

217,679 

S25.309 

83,574 


1899. 

$ 

69,183,147 

1.59*, 707 

25,779,850 

250,000 

923,699 

226,014 

328,559 

76,607 


189P. 

$ 

69,063.568 

1,817,39=. 

8,270,809 
771.000 
135,762 
146,894 
328,546 
127.369 


Total  assets 

Liabilities— 
Stock  (see  In  v.  Supp.).. 
Bonds  (see  Inv.  scpp.). 

Car  trusts 

Loan  to  refund  bonds 
Interest  dne  &  accrued . 
Due  Missouri  Pao.  RR. 
Rentals  guar.,  aoorued. 
Notes  &  miscellaneous 

Improvement  fund 

Income  account 


102,84 1,689  97,988,747  98,366,584  80,661,344 


2S.795.710 
67,610,997 

1.741.OC0 

1,063,574 
353,711 

91,270 

277.166 

750,000 

5,128,261 


25.795,135  25,795,055 

65,790,5.16  66,487,543 

319,000        516,000 


1,005,800  9-5.S74 

411,588  126,128 

97,242  96,505 

415,362  894,023 


25,795,115 

47,558.543 

683000 

1,850,000 

624,047 

"179,517 

746,380 


4.074.164     3,465,296    3,224,242 


Total  liabilities 102.841.689  97,938,747  98,366,584  80,661,344 

—V.  74,  p.  206,  94. 

American  Ice  Co. 

( Report  for  the  year  ending  Dec.  31,  1901.  J 
President  Schoonmaker  says  in  substance:   "The  outlook 
for  the  current  year  is  very  encouraging.    The  sales  for  the 
past  year  were   the  largest  in   the  history  of  the  company. 
The  company  is  organized  in  a  number  of   Eastern  cities,  in- 
cluding  Washington,   Baltimore,   Philadelphia.  Boston  and 
New  York,  besides  many  other  cities.    The  object  this  year 
will  be  to  increase  the  tonnage.     The  present  policy  is  to  dig- 
courage  the  purchases  of  competing  companies.    The  present 
properties  are  ample  to  do  the  business  at  all  the  places  where 
the  company  dons  business,     A  coal  business  is  being  done  in 
Baltimore  and  Philadelphia,  and  has  been  recently  started  in 
New   York  on   a  small  scale.     Tee  docks,   barges,   horses, 
wagons,  etc.,  can  be  used  to  good  advantage  in  the  coal  busi- 
ness, especially  during  the  winter,  when  one-half  the  horses 
are  idle.     The  coal  business  should  be  a  prominent  feature 
in  the  future.    The  policy  has  been   to  concentrate  plants 
wherever  conditions  jastified.     The  crop  of  ice  the  past  sea- 
son has   been  satisfactory.    The  company  has  under  cover 
between  4  and  \]/2  million  tons,  sufficient  for  the  needs  this 
year  in  connection  with   the  30  artificial  ice  plants  operated. 
Propositions  have  been  made  to  acquire  the  Knickerbocker 
Ice  Co.  of  Chicago,  but  to  far  nothing  definite  has  been  done." 
The  management  feels  that  it  would  be  more  profitable  to 
confine  operations  to  the  eeacoast  towns  and   is  also  of  the 
opinion  that  the  litigation  which  has  been  carried  on  against 
the  company  i-  about  over  and  nothing  further  is  to  be  feared 
in  this  direction. 

BALANCB  SHEET  DEC.  33. 

1901.  1800. 

Aumls—  $.  i 

Gen'l  prop.  acct.... 4 1,188,898  .:.  142,570 
Ca»h                               ,    «fl  10,207 


Total, 

v 


«2,4«4,264   .'',7,172,777 


1001.  1900. 
I-                    * 

raiill.nl  »tOC* 10,000,000  34,778.700 

I'.IIIk,  etc 1,805,894  1. 

Surplus '       966,898 


American  Tobacco  (Jo. 

( I 'it ;port  for  year  ending  Der,.  31,  1901, J 

The  report  says  in  substance:     "  There  has  been  no  change 
in  the  capital  stock  or  dividend  scrip  during  the  yc-ar.     Cash 
to  the  extent  of  $11,908,265  has   been  expended  during  the 
year  in   the  purchase  of   properties,  plantn,   businesses  and 
stocks  of  other  companies.     The  [following J  statement  does 
not  Include  the  company's  share,  of  the  undivided   net  earn- 
ings for  1901  of  companies  in  which  it  is  interested,    amount 
iug  to  about  $1,500,000,  which  it  has  been  deemed   advisab 
not  to  declare  as  dividends,  but  to  let  remain  for  the  prese 
as  surplus  on  the  books  of  those  companies." 

The  earnings,  balance  sheets,  etc.,  compare  as  follows: 

BABNINOH,  CHARGES,   KTC. 

1901.     1900.      1899.     1898. 


Net  earn",  over  charges..  6,647,114    6,303,498    5,202,384    4,967,804 

Deduct— 
Dlv,  onpref.  st'k  (8p.o.)   1,120,000 
Div.  on  common  stook  *.    8,270,000 
Interest  on  scrip 180,890 


1,120,000  1,120,000  1,007,020 

3,270.000  2,872,600  1,612,300 

180,834    192,143    214,800 


Total 4.570.890 

Hurplus  for  year 2,076,224 

Surplus  Jan.  1 4,308,093 

Sale  of  plug  business 

Other  souroes 


4,570,834  4.184,643 
1,732.664  1,017.741 
2,575,430  22,557,689 


2,834,120 
2,123,<;8l 
7,447,860 
11,701.414 
1,284,741 


Total 6,384,317    4,308,094  23,575,430  22,557,689 

Scrip  dlv.  on  oom.  stook 21,000,000         

Surplus  Deo.31 6,384,817    4,308,094    2,675,430  22,567,689 


'  In  1898,  8  p.  c;  in  1899,  6*2  p.  c;  in  1900  and  in  1901,  6  p.  o. 

BALANCE  SHEET  DEC.  31. 


1901.  1900. 

Assets-  $  $ 

Real  estate,  mach'y,  fixtures,  eto 5,007,146    4,880,245 

Leaf  tobaooo,  stock,  supplies,  eto 11,024,441    9,887,723 

Stocks  in  other  oompanies 26,581,407  22,630,136 

Stooks  in  foreign  companies 9,956,458    4,456,373 

Cash 1,496,662     1,292,441 

Bills  and  acoounts  receivable 7,369.683    6,864,867 

Patents,  trade-mark,  good-will,  etc.. 29,747,816  29,921,469 

Total  assets 91,183,613 

Liabilities— 

Stook,  common 54,500,000 

Sorip  issue 3,014.490 

Stock,  preferred 14.000,000 

Dividends 1,097,500 

Acoounts  and  bills  payable 11,777,974 

Acorued  consignees'  commissions...  1,433 

Advertising  fund 377,756 

Interest  on  scrip 30,142 

Surplus 6,384.318 


1896. 

$ 

4,636,838 

10,286,750 

17,929,987 

4,363,755 

4,445,592 

3,525,453 

31,887,167 


79,933,253  77,075,543 


54,500,000 

3,014,490 

14,000,000 

1,097,500 

2,895,746 

14,319 

72,967 

30,138 

4,308,093 


54,.R00,000 

3,024,490 

14,000,000 

1,097,500 

1,729,482 

50,246 

68,260 

30.136 

2,575,430 


.91,183,613  79,933,253  77,075,543 


Total  liabilities 

-V.  74,  p.  208. 

Continental  Tobacco  Company. 

f Report  for  year  ending  Dec.  31,  1901. ) 

The  report  of  the  Treasurer  says  in  substance  : 
'  'There  has  been  no  change  in  either  the  capital  stock  or 
the  7  per  cent  gold  debenture  bonds  during  the  year.  The 
company  has  expended  during  the  year  cash  to  the  extent  of 
$5,737,373  in  the  purchase  of  stocks  in  and  property,  business 
plants  and  assets  of  other  companies.  The  financial  state- 
ment does  not  include  the  company's  share  or  the  undivided 
net  earnings  for  1901  of  companies  in  which  it  is  interested, 
amounting  to  more  than  $500,000,  which  has  been  deemed 
advisable  not  to  declare  as  dividends  but  to  let  remain  for 
the  present  as  surplus  oo  the  books  of  those  companies." 
The  earnings  and  balance  sheet  follow: 

1901.  1900.  1899. 

Net  earns,  after  all  charges 

and  expenses $7,600,740  $4,480,858  x$2,082,756 

Dividend  on  pf.  stock  (7%)  3,419,122  (7%)  3,419,122  (3^%)  1,709,561 
Dividend  on  oom.  stook...      976,922  


Net  applio.  to  surplus..  $3,204,896         $1,061,736 


$323,195 


x  This  "  represents  the  eiholent  oonduot  of  the  business  for  a  period 
of  only  a  little  more  than  six  months,  and  not  for  a  whole  year."  See 
V.  70,  p.  738. 

BALANCE  SHEET  OF  DEC.  31. 


1901. 

Assets—                         $ 
Plant,  trade 

marks,  etc 78,874,145 

Supplies,  etc..     ,     7,587,741 
Stock    in     other 

companies 15,691,245 

Cash 8.130,6.27 

1900. 
$ 

78.504,060 
6,259,166 

11,318,950 
3,194^27 

5,100,918 
104,378,952 

Liabilities— 
Pretemdstoc*. 
Common  stock.. 

Done  in  u  res 

Provision  forint. 
Div.onpfd.  stock 
Dlv.on  com.  st'k 
Accrued  commis 
Advertising  f'd. 
Bills  Aaccts  pay. 
Surplus 

Total.  

1901. 

$ 

48.844,600 

48,*46,100 

1,581,100 

27,669 

854,781 

976.922 

1,181,746 

855,237 

8,863,833 

4,589,027 

111.621,613 

1900. 

$ 

48,844,600 

4S,S46,100 

1,581,100 

27,669 

854,781 

Bills    and    acc'ts 
receivable 6,437,855 

Total 111,621,613 

-V.  74,  p.  530. 

375,880 

501 ,725 

1,962,365 

1,384,931 

104,378.952 

Tol.nl. 


.42,464,264  :i7,172,777 


American  Writing  Paper  Company. 

(Report  for  the  year  ended  Dec.  31,  1901.) 
The  executive  committee,  consisting  of  W.  N  Caldwell,  G. 
B.  Hoi  brook,  C.  A.  Crocker  and  others,  say  in  substance  : 

For  the  period  oovered  by  the  first  seventeen  months  the  company 
earned  at  the  rate  of  $906,703  per  annum  over  all  expem-es  ;  during 
the  last  12  months  the  amount  was  $1,064,086,  or  $214,086  above  the 
$850,000  interest  on  bonds.  Slnoe  .luly  l ,  lfOl.  the  sinking  fund  pro- 
vision has  ,oome  Into  operation  and  from  this  surplus  or  $'M,086 
$.i0,000  has  been  used  to  purchase  and  retire  $71.00"  bouds  The  lu- 
oorne  from  all  bonds  thus  purchased  ror  the  sinking  fund  will  be  avail- 
able to  retire  additional  bonds.  The  re-distribution  of  I  he  product  of 
the  company  among  its  30  different  mills,  so  as  to  secure  for  each  mill 
the  kind  of  paper  it  is  best  lined  to  make,  has  been  Continued  along 
conservative  lines,  and  a  position  has  been  reached  where  voiy  consid- 
erable advftntsges  can  be  expected  to  be  reaped  from  the  practical 
completion  of  ibis  work.  The  profits  of  the  mil  is  producing  the  higher 

f;rades  of  paper  are  now  very  satisfactory,  but  during  the  ensuing  year 
t  will  be  necessary  to  direct  attention  especially  to  increasing,  so  far 
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>a  puBnioio,  iho  on'  (nit  of  ihn  rriui'iiiiiuK  mills  In  order  to  redoes  tim 

.(.or    «rato.      Willi  llils   pud    la  vie*  varloU»  tmprovn 
noirliiieul    Is    HOW    ihoroUgQil 
gaiil,  i    a i    \nry  reasonable  coal.      All 

Tile 

>  -      '  I 

ifo      Cue  various  mllU  tiro  i  .  full  and  so  far 

(lila  year  tic  In  ci  -i.  •»  of  Mi  mo  for  llio  same  period  last  your. 

The  profit  ami  lues  account  anil  bsjanoe  eliert  follow 

u   i,  iuui.<.<        Aug.l.  iHW.t.i" 
tnc  ai.  iuoi  /<«'    HI,  luoo. 

NelearuliiKS *  1,45* 

Interest,.-  72,862  97,a«4 


wr 


Total  u.-l  income '42                     •1.561.737 

Interest  on  b.ud-i                                   #8oi).Oi  O  ( l7iuos.)  ijSl.2va.Hltf 

,    nnr»,  including  111  alu  ion  ai  or.  V37,tf56                          216 

Bad  debts.  .  h  ...                             51.WW3 


USI.OH7.«55 

Surplus #214,087 

i.  U  iMQM  BlIKKT   ian.   1. 

I 

-.late  . ;i5. 1  lO.Uixl  a  4,89(1,484 

rt.lrtl 
ifiO.tm 

i,n73.S») 

8,000,000 


»1 


Cuipuny  I 
rtup    \  uia 


iim  k 


lr.d.u*  i 
J,87.i.WS3 
8,000,000 


Total 41,4<W,3«5  41. 1  ■■iU.  178 

I7S, 


/  labUUi  . 

i.i.l  ftock. 

.  loooon  ttook 

5  p,  c.  iiniiil-. 

...la  payable 


10"V. 
11,000.000. 

17.0011. ■  00 
iaa,7i>? 


Surplus  ;75,7dd 


,4tt0.o5,i 
*il.ti80 


l  •..in 
I 
12,  SO' 
1 1.500  000 

i  ,.'>.. 

77,41(7 
fll.SHO 


lotul 41,400.906  41.liltf.178 


Auierliau  Iron  &  Steel  Manufacturing  Company. 

( Report  for  the  year  ending  Dec.  SI,  1901. J 
President  J.  II.  Sternbergh  says  in  substance  : 

During  the  year  the  company  manufactured  117,661  net  tons  of  bar 
iron  and  t*trel.  Of  this  quantity  we  sold  30,469  net  tons  merchant 
bar  lrou,  and  of  the  remaluder  we  manufactured  and  sold  62,100  net 
tons  of  miscellaneous  finished  goods,  bolts,  nuts,  rivets,  etc.  Our 
total  sales  of  all  products  for  the  year  amount  to  $1,754,660.  Divi- 
dends paid  In  1901  were:  On  preferred  stock  (5%— 1>4%  quarterly); 
on  common  stock,  one  dividend  of  5%  and  two  of  3".,;  total,  11% 
on  amount  paid  In;  ordinary  repairs  and  renewals  of  build- 
ings and  machinery  are  charged  monthly  to  "operating  ex- 
penses," and  new  construction  to  "plant  and  equipment".  The  com- 
pany's credit  is  first  class.  We  pay  for  all  of  our  purchases  promptly, 
and  discount  our  bills  whenever  possible. 

We  have  sold  the  real  estate  and  buildings  of  our  Noith  Reading 
Works,  and  shall  move  most  of  the  machinery  to  Lebanon  and  concen- 
trate more  of  our  work  at  thU  point.  We  are  obliged  to  praotioally 
rebuild  muoh  of  our  Central  Works.  Much  of  this  work  has  already 
been  done,  ami  when  all  of  the  above  Improvements  are  oompleted. 
we  shall  be  able  to  execute  our  orders  much  more  satisfactorily  and 
economically. 

BALANCE  8HKBT  DEC.   31. 


1901.  1D00. 

Assets-  S  t 

Plant  and  equipin  t.8,597,J>47  3,439,758 

Supplies yl,289,S40   1,84S,809 

Cash 104. 1  «0       17->,59U 

Accounts  receivable    612,785      508.6B2 

Total 6,4^4,011  5.464,228 


1901.  1900. 

lAilblhtiex—  S  I 

1'referred  stock 3,000,010  8,000,009 

Commoi  stock.  ...xl,700,UOOxl,700,0  0 
Accounts  payable...  600,8^3  637,889 
Undivided  profits...    184,818      120,839 


Total 6,484,041  5.464,228 

x  Issue  Is  $17,000,000,  10  per  cent  paid,  y  Valued  at  less  than  present  mar- 
ket prices. 

The  directors  for  1902  are  ; 

J.  H.  Sternberg  (President  and  General  Manager),  Reading,  Pa  ;  II.  M. 
Sternbergh  (Vice  President),  Reading.  Ha.;  James  Lord  (Manager),  Lebanon 
Plants.  11.  M.  M.  Uicbards  (Treasurer),  Lebanon,  Pa.:  CM.  Hulliniin  (Secre- 
tary, Lebanon.  Pa.;  Edward  Bailey.  Arthur  Brock,  Horace  Thomas  Evans, 
H.  H.  Light,  William  U.  Wallace. -V.  Ti.  p.  078. 

Lehigh  &  Wilkesbarre  Coal  Co. 

('Statement  for  the  year  ending  Dec.  SI,  1901 J 
The  results  for  two  years  past  have  been: 

1901.  1900. 

Receipts  from  all  sources $12,576,247       $10,061,519 

Operating  expenses,  renewals,  taxes,  etc.  11,008,868  8,528,797 

Netearnings $1,567,379         $1,532,722 

Interest  oharges $1,469,188  $1,388,140 

Sinking  fund  oharges 100,108  124,935 


Balance  for  year . 
-V.  71,  p.  26. 


def.  $1,918       sur.  $19,647 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Austin  (Tex.)  Rapid  Transit  Ry. — Sale.— The  foreclosure 
sale  will  take  place  on  May  6;  upset  price,  $100,000.—  V.  74, 
p.  426. 

California  &  Nevada  RR.— Proposed  Successor  Co.— See 
Oakland  &  East  Side  RR.— V.  73,  p.  1312. 

Canada  Atlantic  Ry. — New  Mortgage. — A  dispatch  from 
Montreal  states  that  it  was  decided  on  Wednesday  to  issue 
bonds  on  the  entire  system  at  $25,000  per  mile  and  $1,200,000 
on  the  St.  Lawrence  bridge  at  Coteau,  the  entire  issue  to  b9 
$11,200,000  in  100-year  bonds  bearing  about  4  per  cent  in- 
terest. The  issue  of  bonds,  it  is  stated,  has  nothing  to  do 
with  the  sale  of  the  road.  Presumably  the  new  issue  will 
provide  for  the  retirement  of  the  $4,950,000  bonds  now  out- 
standing.—V.  74,  p.  426,  204. 

Central  Railroad  of  New  Jersey.—  Resignat ion. — Vice- 
President  Charles  H.  Warren,  who  has  been  Vice-President 
and  General  Manager  since  the  Reading  Company  secured 
control  early  in  1901,  has  resigned.  The  resignation  will 
take  effect  on  June  1,  at  or  before  which  time  it  is  generally 
expected  the  offices  of  the  company  will  be  removed  to  the 
Reading  Terminal  in  Philadelphia.  See  report  and  also  edi- 
torial on  page  551.— V.  74,  p.  473,  93. 

Cincinnati  Newport  &  Covington  Light  &  Traction 
Co. — Amalgamation.—  This  company  was  incoiporated  in 
New  Jersey  on  March  11  with  $10,000,000  authorized  cap- 


ital stock,  of  which  $5,1100,000  is  \%  per  cent  non  cumulative 
preferred  (*Im  >  as  to  assets  in  oaae  uj  liquidation),  hh  a  stock- 
holding company   to    take   over    the  Cincinnati    Newport  & 

tag  ton  Ry.  ami  the  Union  Beat,  Light  &  Power  Oo,   (See 
V..  V.  78,  p.  86,  894.)    Circulars  have  been  issued  to 

the  stockholders  ol  both  of  tbe  companies  last  named  offer  - 
log  them  i. >i  .(ton  $li(i  par  value  of  their  stock  the  amount 
set  opposite  thereto  in  preferred  and  common  stock  of  the 
uew  Light  &  Traction  Company,  viz.: 

New  pre/.   New  ctrm. 

N  ame  hi    emiifu  nv  nloilc.  Block. 

OlO.  Newport  .v  fov    Ky..  stock  (#3,200.000)..   '$10  »  *$100 

Uuluu  Light.  Heal  A  Power  Co.,  stocky*  1,500,000).        40  70 

*  Of  optloually,*100  In  cash.    Hoe  below. 

The  circular  signed  l>y  C.  W.  Wetmore  and  James  C. 
lOriirtt,  syndicate  managers,  says  in  part : 

A  syndicate  inm  been  formed  by  subscribers  (including  many  large 
stockholders  of  the  two  coin  panics  named)  to  carry  out  the  arrange- 
ment herein  stated  and  provide  the  funds  reuuired  under  the  plau. 
The  syndicate  has  maie  a  contract  with  the  uew  lUbt  and  traction 
comuany  Under  wbioh  the  latter  will  Issue  and  deliver  iSi,3«)0  OOo  pre- 
ferred and  #-1,000.000  coiiiuioii  stork  in  payment  for  all  the  stocks  of 
the  two  companies  and  $500,000  In  oash,  to  li  ■  used  by  the  new  com- 
pany to  provide  for  permanent  Improvements  and  extensions  of  tho 
property  of  the  constituent  oomptnleH  and  other  corporate  purposes. 
The  remaining  $70i>,000.  par  value,  of  the  preferred  stock  will  be  held 
In  the  treasury  to  provide  for  future  development  and  requirements. 

Stockholders  of  the  HtllwavOotnpanr  who  do  not  desire  to  make  the 
ezohange,  but  prefer  to  sell  their  holdings, are  offered  $100  In  oash  for 
each  share  of  stook  delivered  at  the  (Jermau  National  Bank  of  coving- 
tun,  Kentucky,  wnliin  20  days  after  notice  -from  the  syndicate  man- 
agers declaring  the  plan  effective. 

All  stock  to  be  exchanged  must  be  deposited  on  or  before 
May  15,  1902,  with  the  Cincinnati  Trust  Co.,  which  will  issue 
reoeipts  exchangeable  for  the  engraved  certificates  ol  the 
new  stock  when  ready.  The  right  is  reserved  to  withdraw 
the  offer  at  any  time  in  the  discretion  of  the  syndicate  man- 
agers. More  than  a  majority  of  the  stock  of  each  of  the  com- 
panies has  agreed  to  tne  plan. 

The  directors  are  as  follows  : 

Director*.— James  O.  Ernst,  O.  W.  Wetmore,  Julius  Flelsohm&nn, 
Joseph  F.  Trevor,  James  M.  Hutton,  Henrv  O.  Burkhold,  George  R. 
Sheldon,  Charles  A.  Spofford  and  Randolph  Rodman. 

James  C.  Ernst,  President  of  the  Cincinnati  Newport  & 
Covington  Ry.,  will  be  President  of  the  new  company  and  C. 
W.  Wetmore,  of  the  North  American  Co.,  Vice-President. 

Cincinnati  Newport  &  Covington  Rj.— Amalgamation. — 
See  Cincinnati  Newport  &  Covington  Light  &  Traction  Co. 
above.— V.  74,  p.  528,  420. 

Cleveland  City  Railways.— Injunction.—  Judge  Phillips  in 
the  Common  Pleas  Court  on  March  10  dismissed  the  motion 
of  the  Cleveland  Electric  Railway  and  the  Cleveland  City 
Railway  to  dissolve  a  temporary  injunction  obtained  by 
John  B.  Hoefgeu,  restraining  them  froinjnterfering  with  his 
efforts  to  secure  the  consent  of  property  owners  for  the  pro- 
posed three- cent- fare  street  car  system. — V.  74,  p.  878,  93, 

Cleveland  Electric  Ry.— Reported  Consolidation. — The 
Cleveland  "Plaindealer,"  in  a  recent  issue,  stated  that  terms 
have  been  agreed  upon  for  the  consolidation  of  the  Cleveland 
Electric  and  the  Cleveland  City  Electric  railway  companies, 
with  Senator  Mark  Hanna  as  President,  the  consolidated  com- 
pany to  be  known  under  the  name  of  the  Cleveland  Electric 
Railway  Co.  By  the  terms  of  the  agreement,  it  is  stated,  all 
the  $13,000,000  Electric  Railway  stock  will  go  into  the  gen- 
eral pool  at  $80  a  share  and  the  City  Railway  stock  at  $120  a 
share,  or  the  Cleveland  Electric  will  go  in  at  $100  a  share 
and  the  Cleveland  City  at  $140  a  share.  The  general  opinion 
in  Cleveland  now  is  that  a  consolidation  will  be  brought 
about  shortly  or  at  any  event  within  the  next  few  months, 
the  capitalization  of  the  combined  properties  to  be  about 
$25,000,000  or  $30,000,000  in  stock,  with  a  bond  issue  to  pro- 
vide for  the  outstandiog  bonds  and  necessary  improvements. 

New  Officers. — Horace  F.  Andrews  has  been  elected  Presi- 
dent and  H.  C.  Davies,  Secretary.  See  Cleveland  City  Rail- 
ways above.— V.  74,  p.  528,  426. 

Cleveland  Painesville  &  Eastern  RR.— Increase  of  Stock. 
—The  stockholders  will  vote  on  April  10,  1902,  on  a  propo- 
sition to  increase  the  capital  stock  from  $1,500,000  to 
$2,000  000,  the  proceeds  to  be  used  to  complete  the  road,  to 
pay  off  the  unfunded  and  floating  debt,  and  other  liabilities 
incurred  in  construction  and  equipment. — V.  74,  p.  267. 

Denver  &  Rio  Grande  RR.  Co.— Listed.—  The  New  York 
Stock  Exchange  has  listed  $2,400,000  additional  first  consoli- 
dated mortgage  4  per  cent  gold  coupon  bonds  of  1936,  for 
$1,000  each,  making  the  total  listed  to  date  $31,050,0  JO.  The 
bonds  have  all  been  used  in  the  purchase  and  acquisition  of 
locomotives  and  cars.— V.  74,  p.  477. 

East  St.  Louis  Electric  Street  RR.— Consolidation.— E. 
W.  Clark  &  Co.  of  Philadelphia  have  purchased  the  road, 
and,  it  is  understood,  other  lines  operating  in  East  St.  Louis, 
viz.:  the  St.  Louis  &  Belleville  Traction  Co.,  running  be- 
tween Belleville  and  East  St.  Louis,  and  the  St.  Loins  &  K*st 
St.  Louis  Electric  Ry.,  the  latter  crossing  the  Ea.ls  Bridge* 
About  $4,000,000  are  reported  to  be  involved  in  the  deal  and 
$1,000,000,  it  is  stated,  will  be  expended  in  Improvement! 
and  new  equipment.  A  general  consolidate :m  is  plnuued,  luit 
details,  we  are  informed,  have  iut  yet  been  definitely  ar- 
ranged.—V.  74,  p.  426. 

Erie  RR.— Listed.—  The  INew  York  Stork    BxohMUN  htfl 
listed  $1,028,000  additional  general  lion  1  par  eant   gola  OO* 
pon  bonds  of  1996,  making  the  total   amount    Listed    to   iUte 
|81,886,00Q.    The,  bonds  have  bivn  hsiuh!  feo  reimburse.  UM 
company  for  expenditures  taourrtd  in  iho   pnrofcaM  ami 
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quisition  of  $965,000  Suspension  Bridge  &  Erie  Junotiou  Kit. 
bonds  and  $5,000  Buffalo  Bradford  &  Pittsburg  Kit.  bonds, 
which  now  complete  tho  ownership  of  the  Krie  ■Company  <>f 
the  entire  issms  of  bonds  of  thoBe  companies,  and  otfcet 
bonds,  capital  stock  and  equipment  obligations.— V.  71,  |). 
528,  886. 

Evansville  &  Terro  Haute  RR.— Neiv  Directors.— E.  W 
Winter  and  Aloert  Lauterbach  were  on  WednetulHy   elected 
directors  to  fill  vacancies.    The  directors  discussed  the  sub- 
ject of  retiring  the  preferred  stock,-  but  no  conclusion  whs 
reached.— V.  74,  p.  477. 

Fort  Worth  &  Denver  City  Ry.— Report.—  The  results  for 
the  year  ending  Dec.  81  were: 
Tear.  Gross.  Net.  Oth.  inc.       Ohatgen.       Bal  ,  sur. 

1901 $2,i«3  3»7   $573,592   $11,962   $540,h74   $39, 1)81 

1900 1,807,089    387,019    17,083    400,378     3,726 

-V.  74,  p.  528. 

Gleuwood  &  Poly-tec  h n Ic  Street  Ry.,  ft.  Worth,  Tex.— 
Sold.— Judge  M.  E.  Smith,  in  the  17th  District  Court,  on 
March  8  made  an  order  transferring  the  property  to  Frank 
H.  Grim  of  Cleveland,  O.,  the  purchaser  on  March  3  at  fore- 
closure sale.  The  question  of  affirmance  of  the  sale  will 
come  up  later.— V.  74,  p.  151. 

Great   Britain    Railways   Development  Corporation.— 

Incorporation. — This  company  was  incorporated  in  New  Jer- 
sey on  Dec.  17,  1901,  with  $100,000  authorized  stock,  to  be 
largely  increased,  as  a  securities  holding  company,  to  control 
internrban  trolley  roads  in  Great  Britain.  The  $3,300  000 
capital  required  at  once  has,  it  is  understood  all  been  raised. 
The  officers  and  directors  are: 

Diret tors—  F.  R.  Pemberton  (President),  Ernst  Thalmann  (Vice- 
President),  B.  S.  Guinness  (Treasurer)  and  O.  Sidney  Sbepard  of  New 
York;  John  Sbelton  Williams,  of  Richmond,  Va.;  J.  Wlllcox  Brown, 
Robert  C  Davidson  and  J.  William  Middendorf,  of  Baltimore,  Md.; 
Evans  R  Dick,  of  Philadelphia  and  William  P.  Bonbright,  of  Colorado 
Springs,  Ool.  O.  W.  King  is  Secretary  and  William  MoAdoo  general 
counsel. 

Several  vacancies  have  been  left  on  the  board  for  English- 
men who  have  been  invited  to  come  in  if  they  desire. 
William  McAdoo  is  general  counsel.  President  Pemberton 
says : 

The  reason  why  the  new  company  was  Incorporated  in  the  United 
Statf  a  is  that  practically  all  of  the  capital  will  be  furnished  by  Ameri- 
can interests.  Our  policy  will  be  to  make  the  necessary  advances  to 
British  companies  for  building  trolley  lines,  or  possibly  for  acquiring 
existing  roads,  if  this  is  desired.  The  Unes,  however,  will  be  operated 
solely  by  British  companies. 

Several  of  the  directors  are  also  identified  with  the  Yerkes 
syndicate  which  is  building  tunnel  railroads  in  London. 

Great  Eastern  RR.— Sale.—  This  partially  constructed  line 
in  North  Carolina  is  advertised  for  sale  on  May  5,— V.  71, 
p.  1120. 

Bud  son  Tunnel  Ry.  Co.— Aeu>  Securities. — The  reorgani- 
zation committee  gives  notice  that  stockholders  who  deposit 
their  certificates  duly  endorsed  in  blank  with  the  Conti- 
nental Trust  Co.,  30  Broad  St.,  New  York,  on  or  before  April 
7,  and  pay  to  it  in  cash  5  per  cent  of  the  par  value  of  such 
stock,  with  interest  a  US  per  cent  per  annum  upon  such  cash 
payment  from  Feb.  1  to  date  of  payment,  will  be  entitled  to 
receive  common  stock  of  the  New  York  &  Jersey  RR.  (the 
successor  company)  to  an  amount  equal  to  one-half  of  the 
par  value  of  the  stock  deposited,  and  first  mortgage  bonds  of 
said  company  to  the  amount  of  such  cash  payment,  bearing 
intere&t'at  5  per  cent  from  February  1.  No  stock  will  be  re- 
ceived after  the  date  mentioned.  See  New  York  &  Jersey 
RR.  below.— V.  74,  p.  379. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Assents.—  The 
Old  Colony  T/nst  Co.  of  Boston  announces  that  over  a  ma- 
jority of  the  Kaneas  City  Memphis  &  Birmingham  income 
bonds  has  been  deposited  with  it  under  the  plan  providing 
for  the  payment  of  fixed  interest  in  consideration  of  a  ten- 
years'  option  of  purchase.  The  time  to  make  deposits  has 
been  extended  to  April  1.  See  advertisement  on  page  viii. — 
V.  74,  p.  477,  205. 

Kansas  ( ity  Southern  Ry.— New  Directors.— R.  P.  Wert- 
heim,  of  Probst,  Wetzler  &  Co.,  bankers,  of  New  York,  and 
Herman  Sielcken,  of  W.  H.  Crossman  &  Bro.,  coffee  mer- 
chants, of  New  York,  have  been  elected  directors.— V.  74,  p.  94. 

Little  Falls  &  Dolgeville  RR.— Sate.— The  foreclosure 
sale  has  been  ordered  and  will  probably  take  place  in  about 
60  days.  The  New  York  Central  &  Hudson  River  RR.,  it  is 
expected,  will  purchase  the  property, -V.  72,  p.  1188. 

Louisville  &  Nashville  RH.— Dinted.—  The  New  York  Stock 
Exchange  has  listed  $882,000  additional  unified  50-year  4  per 
cent  gold  coupon  bonds  of  1940,  making  the  total  amount 
listed  to  date  $49  276,000.  The  mortgage  is  for  $75,000  000, 
of  which  $41,917,660  was  reserved  to  take  up  prior  liens. 
Since  June  1,  1890,  expenditures  and  redumption  of  prior  lien 
bonds  under  the  terms  of  this  mortgage  have  been  made  to  the 
extent  of  $41.181, 408,  entitling  the  company  to  that  amount 
of  unified  bondd,  viz.: 

.oCo52tri,ct,"n'*,'290>697;  extensions,  $2,710,440;  sinking  funds, 
1dfi9b,i2! ;  premium  on  bonds  for  sinking  funds,  $301 .20);  corporate 
purposes  $5.000  000;  purchase  of  stocks,  $1.47ft,76  7;  equipment, 
$904,025;  prior  Ihhuos,  $19,760,000;  double  track,  $338.i»00 ;  par- 
chase  of  roads.  $"»,713.948  ;  total,  $41,1  81  ,<»03.  Accounted  for  as  fol- 
lows: Listed  on  the  New  York  Htock  Kzcliange,  $^8,894,000;  retired 
and  canceled,  $17,000;  now  asked  to  be  listed,  $882,000;  deposited  as 
part  collateral  to  $7,500,000  l,*N.  five  twenty  coll.  trust  bonds, 
$8  400,000;  In  treasury  of  oompany,  $3,488,000;  total  Issue,  $11,181,- 

Mine*  the  last  application  to  lint  unified  4s.  $1,000,000  Louis 
ville  &  Nashville  RR.  Co.   5-20-year  collateral  trust  bonds 


have  been  redeemed  and  canceled  and  $1,1  U0, 000  Louisville 
&  Nashville  unified  Ih  and  $820,000  I'aduoah  &  MemphiH  Di- 
vision 4s  (being  a  proportionate  part  of  tin-  collateral)  have 
been  thereby  released  to  the  company.  There  having  been 
$■1  000,000  of  Haid  issue  previously  redeemed  and  canceled, 
i  here  remains  outstanding  as  of  this  date  of  said  issue  f7,- 
500,000.- V.  74,  p.  528,  326. 

Manhattan  Ry.  (New  York).  -Electrical  Equipment,— On 

Tuesday,  with  the  exception  of  the  rush  hours,  all  the  trains 
on  the  Second  Avenue  line  were  operated  by  electricity  at  a 
schedule  of  one  every  four  minutes  during  the  greater  part 
of  the  day.  Sixteen  trains  are  now  in  service  and  about  eix 
more  will  be  delivered  during  the  next  two  weeks.  It  is 
hoped  to  change  the  motive  power  on  the  Third  Avenue  line 
within  six  weeks,  or  as  soon  as  sufficient  equipment  is  re- 
ceived, aiid  unless  unexpected  delays  occur,  on  the  west  side 
next  fall.-V.  74,  p.  427,  94. 

Metropolitan  West  Side  Elevated  Ry.  of  Chicago.— Ex- 
tension.— The  D.uglas  Park  extension,  I  *80  miles  in  length, 
was  opened  at  midnight  on  March  9.  Five  of  the  seven  sta- 
tions have  been  completed,  but  the  two  remaining  stations 
will  not  be  ready  for  some  weeks.— V.  74,  p.  628,  327. 

Nashville  &  Clarksville  RR.—  Consolidation.— The  stock- 
holders will  vote  on  April  15  on  the  approval  of  a  contract 
for  the  purchase  of  the  property  and  franchises  of  the  Ten- 
nessee Central,  the  Nashville  &  Knoxville  RR.  and  The  Ten- 
nessee Central  Ry.,  and  the  making  of  a  lease  or  service  Son- 
tract  between  the  company  and  the  Nashville  Terminal  Co.; 
also  on  authorizing  a  general  mortgage  and  bonds  upon  the 
property  and  franchises  and  those  to  be  acquired.  The 
stockholders  of  the  Tennessee  Central  Ry.  and  Nashville 
Terminal  Co.  will  vote  on  these  matters  on  the  same  dav; 
those  of  the  latter  will  also  vote  on  the  question  of  authoriz- 
ing a  mortgage  to  secure  $1,000,000  bonds  for  the  construc- 
tion of  terminal  facilities.    See  V.  73,  p.  337,  392. 

Nashville  Terminal  Co.— Lease.—  See  Nashville  St  Clarfcs- 
ville  RR.  above.  Contracts  for  the  new  terminal,  it  is  stated, 
have  been  let  and  work  will  be  started  shortly. 

New  York  &  Jersey  RR.— Mortgage.— The  company  has 
filed  its  new  mortgage  to  the  Guaranty  Trust  Co.  of  New 
York,  as  trustee,  to  secure  $7,000,000  30-year  5  per  cent  gold 
bonds  of  $1,000  each,  due  Feb.  1,  1932,  subject  to  call  at  110 
and  interest  on  any  interest  day.  The  following  officers  and 
directors  have  been  elected: 

Directors— William  G.  MoAdoo  (President),  Walter  G.  Oakman  and 
Edmund  O.  Converse  (Vice-Presidents),  Elbert  H.  Gary.  John  Skelton 
Williams,  Antbony  Bradv.  E.  F.  O.  Younsr,  David  Young,  John  G. 
MoCullorjgb,  Frederic  B.  Jennings  and  G.  Tracy  Rogers.  Henry  A. 
Murray  is  Treasurer;  Charles  W.  King,  Secretary,  and  Charles  M. 
Jacobs,  Chief  Engineer. 

The  engineers  express  the  hope  of  being  able  to  complete 
the  tunnel  in  about  two  years. — V.  74,  p.  380. 

Northern  Securities  Co.— Action  begun  by  Government. — 
The  petition  in  the  action  against  the  company,  the  Northern 
Pacific  and  Great  Northern  companies,  J.  Pierpont  Morgan 
James  J.  Hill,  and  others,  for  alleged  violation  of  the  Sherman 
Act  of  1890  (Anti- Trust  Law)  was  filed  on  Monday  in  the 
United  States  Circuit  Court  for  the  District  of  Minnesota. 

The  application  of  a  company  of  the  same  name,  with 
$1,000,000  capital,  for  a  charter,  filed  at  Ottawa,  Canada, 
early  this  month,  is  claimed  by  President  James  J.  Hill  and 
others  to  have  no  connection  whatever  with  this  company. 
Messrs.  McGibbon,  Casgrain,  Ryan  &  Mitchell  of  Montreal, 
counsel  for  the  Canadian  company,  declined  to  give  any  in- 
formation concerning  the  matter. — V.  74,  p.  478,  428. 

Oakland  &,  East  Side  RR.— Incorporation.—  The  company 
was  incorporated  on  March  4,  with  $1,000,000  authorized' 
capital  stook,  to  take  over  the  California  &  Nevada  RR., 
now  being  foreclosed,  which  operates  a  narrow-gauge  road 
from  Oakland,  Cal.,  to  Bryants,  22  miles,  and  convert  the 
same  to  standard  gauge,  and  extend  it  to  Walnut  Creek,  with 
a  branch  to  San  Pablo,  at  a  connection  with  the  Atchison 
Topeka  &  Santa  Fe,  making  a  total  of  about  40  miles.  The 
incorporators  are  M.  J.  Kelly,  F.  C.  Havens  and  George  E. 
Pratt  of  Oakland,  and  A,  E.  Bolton  and  M.  A.  de  Laves ga  of 
San  Franciscd,  who  each  own  $8,C00  stock.— V.  78,  p.  1312. 

Pennsylvania  RR.— Offer  to  Subscribe.—  Stockholders  of 
record  March  26  are  given  the  privilege  between  April  21  and 
May  1  to  subscribe  at  par  to  an  amount  equal  to  25  per  cent 
of  their  respective  holdings  in  stock,  to  $50,000,000  ten  year 
'&%  per  cent  gold  bonds  of  the  denomination  of  $1,000  and 
$500  each,  bearing  date  November  1,  1902,  payable  50  per 
cent  on  subscription  and  the  remaining  50  per  cent  between 
Oct.  20  and  Nov.  1,  inclusive.  The  bonds  are  convertible  at 
the  option  of  the  holder  into  capital  stock  at  $70  per  share  on 
May  1st,  1904,  or  any  subsequent  semi-annual  interest  period 
during  the  life  of  the  bond,  on  30  days'  written  notice  to  the 
company.  They  may  be  called  for  redemption  by  the  com- 
pany at  102^  per  cent  and  accrued  interest  at  any  interest 
period  beginning  with  May  1st,  1904,  on  90  days'  notice,  but 
when  so  called  they  may  be  converted,  at  the  option  of  the 
holder,  on  the  day  named  for  redemption,  into  stock  at  $70 
per  $50  share  on  30  days'  written  notice.  The  bonds  are 
issued  to  provide  the  necessary  funds  for  the  purchase  of 
19,000  additional  fifty- ton  steel  cars  and  260  locomotives, 
required,  as  stated  in  the  last  annual  report,  for  the  in- 
creased traffic  of  the  company,  at  an  estimated  cost  of  $24,- 
000,000  and  for  the  construction  of  the  tunnel  extension  of 
the  system  into  the  City  of  New  York  and  the  purchase  of 


THK    CHRONICLK. 


[Vol.  LXXIV. 


the    real   estate    rrtjuircd    for    the    paseeujjer  station,  tb. 

|    Mfl  ror  the  <,  ears  1902  aud   1008  are 
octi  '  000,000  and  for  oth«T  OOip  >ra'«-  purposes. 

Warrant!  will  tin  i-Buo.t  in  rarii  nlo-kholdei  epedfying  the 
muoum      t    b  iude  to  which    he  is  entitled    to  inMOrlbo,   and 

the-  i  BMOled  bj  tbfl  i j  v >  1 1 1 1 - 1 1 i   tin  i ht>  cub 

•      be   in'iiru    1    bv  the    stockholders    t>    the 
Treaeii:  I   btfON  Nov.  1,  I000(  wheu    the  bonds  will   l«- 

rwjtdv  (<<r  delivery.    The  party  paying  the  second  instalment 

aud  i  •  >.  riving  tlm  I  ill  alao  receive  at  the    same  time  a 

n  for  interest  uu  the  first  instalment  Irom  May  1  to  N 
1,  190.'.  at   the    u!o   >>r         ,    pel    oent   per  annum.     Upon  the 

tion  of  all  tl  .sylvania&  North  a 

fiu  Ki:  ,  now  illicit l>    exchanged    for  stock    of    the  Pennsyl- 
vania   UK.,  there    will    he    outstanding    htock    of    the  latter 

amounting  to  f  100;  the  amount  of  stock  required  Eoi 

the  exchange  of  all  of  the  $o0  000,000  bondi  abOTC  mentioned 

186,   making  a  total    of    $:'-io,307,«s5.    The   total 
*r   authorized    hy  the  stockholders  is 
$251,700, 000      See  Hd vrttlseiuent  ou  page  ix. 

Tiie  stockholders  at  the  auuual  meeting  on 
March  II  ratified  the  absorption  of  the  Trenton  Cut-off  and 
Schuylkill  &  Juniata  railroads.— V.  74,  p.  478,  380. 

Philadelphia  &  Camden  Tunnel  Co.— Ineorp  'rated.— The 
ipanj  \sas  ineorp  >rated  in  New   Jersey  on   March  3,  with 
$1,000,000  authorized   sto  b,  of  which  $10,000  is  paid  in,  to 
boild  a  tunnel  under  the  Delaware  River  between  Philadelphia 
and  i    for  both   freight  and   passenger  travel.     Phila- 

delphia and  Chicago  capitalists  are  reported  to  be  interested 
in  the  project.     The  incorporators  are: 

K  1)  French,  of  Camden;  Joseph  H.  Bally,  of  Wilmington,  Del.; 
Mayuc  C.  P.  Parker,  of  Philadelphia;  Daniel  H.  Hallahau,  of  Philadel- 
phia 

Pittsburg  Shawuiut  &  Northern  RR.— Circular.  -Presi- 
dent John  Byrne,  in  a  circular  dated  March  8,  announces 
that  over  five-sixths  of  the  holders  of  the  5  per  cent  bonds 
have  consented  to  the  exchange  for  the  new  4  per  cent  bonds 
under  the  terms  stated  in  V.  74,  p.  327.  The  circular  says  in 
substance: 

L'ndei  the  agreement  no  advantage  Is  given  to  a  non-asrenttng 
bondholder,  and  therefore  the  action  of  those  negleotlng  or  refusing 
to  oi) -operate  may  result  In  a  necessary  foreclosure  of  the  mortgage 
on  the  property.  Until  all  the  bonds  assent  no  Improvement  of  the 
property  can  go  forward,  as  the  neoessary  oapital  oannot  be  made 
availab.e.  If  the  road  is  to  be  completed  lor  use  during  the  winter  of 
1902  the  neoessary  work  mnst  be  commenced  within  the  next  thirty 
days.  Unless  this  Is  done  the  management  will  not  undertake  It  this 
year,  because  It  would  simply  result  in  carrying  over  next  winter  an 
incomplete  property.  Involving  several  million  dollars  of  dead  oapi- 
tal, upon  which  interest  would  have  to  be  paid,  without  being  able  to 
effectively  use  the  road.  Orders  for  bridges,  rails,  ties  and  power, 
which  require  several  months  to  procure,  must  be  placed  early  to  In- 
sure delivery  for  use  this  year.  Unless  early  action  Is  taken  the  In- 
terest of  the  bondholders,  therefore,  will  be  very  seriously  endan- 
gered. Financial  resource  Is  impossible  under  the  present  a  per  oent 
mortgage  because  of  its  terms  »ud  conditions.  The  new  mortgage  Is 
an  absolute  necessity,  and  the  terms  offer e  1  to  the  presem  bondhold- 
ers are  unqnestlooably  fair  and  advantageous.  If  the  pian  is  ap- 
proved the  property  oan  be  put  In  condition  to  earn  Interest  ou  all 
the  bonds;  If  not,  aud  the  bonds  deposited  by  the  majority  holders 
should  be  withdrawn,  a*  the  plan  permits,  the  value  of  all  ttie  bonds 
would  be  depredated.  — V.  74,  p.  327. 

Rhode  Island  Company. —  Sew  company — Console  at  ion — 
An  Act  to  incorpoiate  this  company  was  introduced  on 
Marcn  11  in  the  Rhode  Island  Legislature.  The  company 
will  have  the  right  to  acquire  by  lease  or  purchase,  gas  and 
electric  lighting  properties  and  street  railways  incorporated 
under  the  laws  of  the  State,  or  their  securities,  and  will  begin 
business  with  $2,000,000  stcck,  in  $1(0  shares,  all  paid  in  in 
cash.  Its  purpoee,  it  is  understood,  is  to  consolidate  or  bring 
under  one  control  the  United  Traction  Co.  of  Providence, 
Providerjce  Gas  Co  and  Narraganeett  E  ectric  Lighting  Co., 
having  a  combined  capital  of  about  $16,000,000.  The  incor- 
porators named  in  the  bill  are  H  Martin  Brown,  J  Eiward 
Studley  and  Stephen  O.  Edwards,  of  Providence. 

Sacramento  Electric  Gas  &  Ry. — Report.—  The  report  for 
the  ye*r  ending  Jan.  31,  1902,  shows,  Gross  earnings,  $419,- 
781,  against  $376,970  in  1900  01;  nee,  $224,514,  against  $303,- 
572;  fixed  charges,  $113,541;  profit  aud  loss  entties  (net) 
$9,603:  dividends  (1*8  per  cent),  $36,104;  balance,  surplus, 
$65,266.— V.  72,  p.  581. 

St.  Louis  tie  Belleville  Traction  Co.—  Sale.— Consolida- 
tion.—^oe  East  St.  Louis  Electric  Street  RR.— V.  73,  p.  83. 

St.  Louis  &  East  St.  Louis  Electric  Ry.— Increase  of  Stock. 
— Bonos—  The  stockholders  will  vote  on  May  10,  1902,  on 
propositions  to  increase  the  capital  stock  from  S2i0,000 
to  $5UU,000  and  to  authorize  bonds  to  the  amount  of  $"100,000, 
secured  by  a  mortgage  oa  all  of  the  property,  rights  and 
franchises  of  the  company.  L.  C.  Haynes  is  President  and 
Edwards  Whitaker,  secretary. 

Reported  Consolidation  —See  East  St.  Louis  Electric  Street 
RR.  aoove.— V.  73,  p.  1011. 

St.  Louis  Southwestern  Ry.  —Plan  Effective.  —A  large  ma- 
jority of  the  second  mortgage  income  bonds  having  been  de- 
posited, the  directors  have  declare  l  the  plan  for  financing 
the  property  effective  and  extended  the  time  within  which 
further  deposits  will  be  received  to  March  27,  inclusive. 
Deposits  will  be  accepted  after  that  date  only  on  such  terms 
as  the  company  may  prescribe,  bee  advertisement  on  page 
ix.-V  74,  p.  328,207. 

St.  Lnuia  Transit  Co.— Report.—  The  results  for  the  year 
ending  Dec.  81,  1901,  compare  as  follows: 

Tear.  Gross.        Net  (over  taxes  J.  Olh.  inc.     Int.  and  tliv.    BaL.itef. 

1901   ...$0,777,599        $2,085,199        $t\3l3       *!!,». 17,142     S585.6S0 
1900  ...   4,402,991  816,503         6,21b  2,517,113     1,691, 3W3 


1  ho  iipmi  oi  operation  were  reduced   from  72'86  In  the 
first  quarter  of  11*01  to  58'53  per  cent  in  the  last  quarter  of 
■  ar.  — V.  73,  p.  1265. 

Southern  1'acilie  Co.— Consolidation  of  OontroUtd  Con*' 
panto,    Sr<<  Southern  Pacific  RR  below. 

Retirement  of  Mr,  Hatoley.—Tbt  executive  committee,  at  a 
recent  meeting  in  t  his  city  adopted  resolutions  complimentary 
to  Mr.  Edwin  llawley,  who  retires  at  the  end  of  thin  month 
i  the  position  of  Assistant  General  Traffic  Manager.  The 
committee  expresses  appreciation  of  his  consent  to  remain  a 
member  of  the  committee  and  of  the  board  of  directors  and 
in  this  way  give  valuable  experience  and  advice  derived  from 
nearly  twenty  years  conii<(ti(,n  with  the  company  and  its 
reswore   -V.  74,  p.  880,  269. 

Southern  Pacific  RK.— New  Company.—  Legislative  action 
in  California  this  last  year  has  permitted  the  Southern  Pa- 
cific management  to  merge  its  lines  in  California,  Arizona  and 
New  Mexico  into  one  corporation.  Articles  of  incorporation 
were  filed  on  the  7th  inst.  in  San  Francisco  for  a  new  com- 
pany styled  the  Southern  Pacific  Railroad  Co.,  with  a  capital 
■took  of  $159,445,000.  This  is  the  amount  of  the  combined 
stocks  of  the  8  mthern  Pacific  RR.  of  California,  the  South- 
ern Pacific  RR.  of  Arizona  and  the  Southern  Pacific  of  New 
Mexico,  and  the  stock  of  these  companies  will  be  exchanged 
for  the  stock  of  the  new  company.  This  action  will  do  away 
with  the  necessity  of  maintaining  three  corporations  and 
simplify  matters  very  materially  by  bringing  the  three  com- 
panies into  one.  The  officials  of  the  Southern  Pacific  Co. 
say  that  the  incorporation  of  the  new  company  has  no  bear- 
ing whatever  on  the  proposed  refunding  operations,  which, 
while  contemplated,  are  still  more  or  less  remote. 

Southern  Railway.— Dividend  Increased. — The  directors 
have  declared  a  semi-annual  dividend  of  2%  per  cent,  pay- 
able April  15,  thus  raising  the  annual  rate  to  5  per  cent, 
against  4  per  cent  paid  in  1901,  3  per  cent  in  1900  and  2  per 
cent  in  1899. 

Earnings.— The  following  is  an  approximate  statement  of 
earnings  for  the  six  months  ending  Dec.  81. 

Gross  earns.  Net  earns.  Oth.  inc.    Charges.     Balance. 
6mos.  $  $  $  $  $ 

1901  fapproxj  ...18.994,665  6.115,050  4U.527  4.090,622  2,438,955 
1900  (aotual) 17,082,760  5,672,756  216,547  3,125,204  2,464,098 

From  the  surplus  as  above  for  1901  will  be  paid  the  2% 
ptr  cent  next  month,  amounting  to  $1,500,00  ),  against  2  per 
cent  ($1,200,000)  paid  out  of-  the  earnings  of  the  earlier  pe- 
riod, leaving  a  final  snrplas  of  £938,955  ior  the  six  months  of 
1901,  against  $1,261,098  in  1900.  -V.  74,  p.  96. 

Tennessee  Central  Ry.—  Merger. —See  Nashville  &  Clarks- 
ville  RR.  above.— V.74.  p.  479,  96. 

Texas  Short  Line  RR.— Bonds  Authorized.— The  Texas 
Board  of  Railroad  Commiesioneis  have  authorized  the  com- 
pany to  issue  $185,785  bonds  on  9  miles  of  road  lrom  Grand 
Saline  to  Alba,  from  whence  an  extension  is  to  be  built  to 
Hoyt  on  the  Missouri  Kansas  &  Texas.  Further  extensions, 
it  is  stated,  are  also  contemplated.  Henry  M.  Strong  of 
Grand  Saline,  Tex.,  is  President. 

Texas  Southern  Ry.— Bonds.  —  The  company  has  applied  to 
the  Texas  Railroad  Commission  for  authority  to  issua  $1,296,- 
000  bonds  on  72  miles  of  road  extending  from  Marshall  north- 
westerly to  Winnsboro,  Tex.  Extensions  are  said  to  be  pro- 
jected south  from  Marshall  to  Beaumont  and  Sibine  Pass, 
about  200  miles,  and  north  from  Winnsboro  to  the  Red  River 
by  way  of  Paris,  about  65  miles  L.  K.  Walker,  of  Marshall, 
Tex.,  is  Preside nt  and  General  Manager. 

United  Traction  Co.  of  Providence.— Consolidation.—  See 
Rhode  Island  Co.  above. -V.  70,  p.  177. 

Wheeling  &  Lake  Erie  RR. - Eq uipment  Bonds  Offer  zd.— 
F.  J.  Lisman  &  Co.  offer  at  104>£  aud  interest,  suoject  to 
sale  or  advance  in  price  without  notice,  $1,000,00.)  equipment 
sinking  fund  five  per  cent  gold  bonds,  dated  Jan.  1,  1902,  due 
Jan.  1,  1922,  interest  payable  Jan.  and  July,  at  the  Mercan- 
tile Trust  Co..  New  York,  trustee.  The  bonds  are  part  of  a 
total  issue  of  $2,500,000,  secured  by  new  and  modern  equip- 
ment costing  in  the  aggregate  over  $2,750,000,  including  2,600 
forty-ton  coal  cars,  500  tbirty  ton  box  cars  aud  82  locomotives. 
The  trust  agreement  establishes  a  sinking  fund  under  which 
these  bonds  are  to  be  retired  as  follow?:  $75,000  per  annum 
for  4  years,  beginning  Jan.  1,  1903.  then  $100,000,  $125,000 
$150,00i)  and  $175,000  per  annum  for  each  successive  period  of 
4  years  to  the  date  of  maturity.  If  the  bonds  cannot  be  pur- 
chased at  not  exceeding  105  and  interest,  the  company  has  the 
option  either  to  draw  the  oonds  by  lot  for  payment  at  108  and 
accrued  interest,  or  to  purchase  additional  new  and  modern 
equipment  for  the  amount  of  the  sinking  fund,  to  be  delivered 
to  the  trustee  as  additional  security  for  the  payment  of  the 
then  outstanding  bonds. 

A  letter  from  President  Joseph  Ramsey  Jr.  says : 

The  equipment  now  being  delivered  will  add  nearly  60  per  oent  to 
the  tonnage  oapaolty  of  the  equipment,  and  I  anticipate  an  Increase 
of  at  least  four  to  tlve  hundred  thousaud  dollars  hi  the  gross  earnings 
from  the  increased  carrying  oapaolty. 

In  addition,  the  completion  of  the  Pittsburg  Carnegie  A  Western 
Hue  between  Jewett  and   Pittsburg  wUl  op  >u  up  to  the  W,  A  t     E 
direct  aocess  to  the  Urge  freight  tonnage  of  this  territory,  giving  it  .i 
heavy  tonnage  of  coal  to  the  lukes  aud  of  ore  from   the   Ufce"  to  rut.-* 
burg,  with  Its  shipments  of  manufactured  articles  to  the  West.     The 
Pittsburg  Inlet  will  be  completed  early  in  UH>3.    The  oompaay  lialM 
largely  Increasing  Its  dock  facilities  at  Huron   l>>  the  construction  of 
the  latest  Unproved  ooal  ami  ore-haadUoj  iu*otunerv.  enlargement  oi 
docks  and  the  doubling  of  track  otpaeto.  M  thai    tl    WUJ   be   »t>lo  t«> 
handle  during  the  coining  season  tit    least  double  the   touuage   to   aud 
from  vessels  that  the   present    machinery    will   handle      fwo  brs 
Hues  are  now  In  course  oi   construction  Which   will  develop  tar^e  eca: 
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Holds  and  will  add.  under  oontntot  already  made,  at.  least  700,000  |0BI 
of  ooal  t radio  per  annum. 

Listed.—  The  New  York  Stock  Exchange  has  listed  $847,500 
additional  first  preferred  stock  and  $12:1,800  additional  second 
preferred  stock,  making  tbe  total  amount  of  first  preferred 
stock  listed  to  date  $4,986,900  and  of  second  preferred  stock 
$11,993,500.  The  proceeds  of  the  sale  of  these  shares  Imve 
been  or  are  to  be  all  used  for  additions  and  Improvements  or 
to  pay  off  obligations  incurred  or  to  reimburse  the  treasury 
for  similar  expenditures.— V.  74,  p.  529,  207. 

Wilkesbarre  &  Western  Kit.— Sold. — The  road  was  sold  in 
foreclosure  at  Philadelphia  on  Mar.  10  to  J.  W.  Turner, 
chairman  of  the  reorganization  committee,  for  $75,000.  In- 
terest on  the  $620,000  bonds  had  been  in  default  since  1895.— 
V.  73,  p.  1814.  

INDUSTRIAL.  GAS  ANI>  MISCELLANEOUS. 

(John)  Abell  Engine  &  Machine  Co.  of  Toronto,  Can.— 

Stock  Offered.—  This  company,  having  $1,000,000  authorized 
stock  in  shares  of  $100  each,  divided  equally  into  7  per  cent 
cumulative  preferred  and  common  stock,  recently  offered  for 
subset  iption  $400,000  of  the  preferred  stock  at  par  and  $100,- 
000  common  stock  at  $110  per  share,  $250,000  additional  of 
common  stock  having  been  "taken  by  venders  in  lieu  of  cash 
at  $110  per  share."  The  remaining  stock  is  all  unissued. 
The  actual  net  profits  for  the  year  ending  Oct.  31,  1901,  above 
proper  charges  for  repairs  are  given  as  $59,647,  against  $87,- 
468  toe  previous  year.  The  National  Trust  Co.  of  Toronto  is 
the  registrar  of  the  stock  and  transfer  agent. 
Among  the  directors  are: 

W.  D.  Matthews  (President),  Dlreotor  of  Canadian  Paoiflo  Rail- 
way; Robert  Kllgour  (Vice-President),  President  Carter-Orume  Co. 
and  Vice-President  Canadian  Bank  ot  Commerce;  Frederic  Nioholts 
and  W.  R.  Brook,  managing  director  and  President,  respectively,  of  the 
Canadian  General  Electric  Co.,  and  8.  C.  Wood,  Vice-PresldentToronto 
General  Trusts  Corporation. 

Amalgamated  Copper  Co.— Subsidiary  Companies. — See 
Boston  &  Montana  Consolidated  Copper  &  Silver  Mining  Co. 
below. 

Action  on  Dividend. — The  board  of  directors  at  their  last 
meeting  charjged  the  date  at  which  dividends  will  be  declared 
to  the  third  Thursday  of  April,  July,  October  and  January. 
No  action  will  therefore  be  taken  on  March  20  as  expected 
on  the  quarterly  dividend,  which  in  the  regular  courae  would 
be  payable  at  the  end  of  the  next  month.— V.  74,  p.  269,  153. 

American  Brake  Shoe  &  Foundry  Co. — Consolidation.— 
The  company  was  recently  incorporated  in  New  Jersey  with 
$100,000  authorized  stock,  since  increased  to  $4,5pO,O0O  (in 
$1C0  sbares),  of  which  $3,100,000  is  7  per  cent  preferred  and 
$1,500,000  common  stock,  as  a  consolidation  of  the  following 
companies: 

Raraapo  Foundry  Co.  of  Mahwah,  N.  J.;  Sargent  Co.  of  Chicago 
Heights,  I1L;  Lappln  Brake  Shoe  Co.  of  .Bloomfleld,  N.  J,  and  the 
Corning  Brake  Shoe  Co.  of  Corning,  N.  Y. 

The  combined  properties  manufacture  about  50,000  tons  of 
brake  shoes  used  on  steam  and  electric  cais,  and  are  stated 
to  control  that  industry,  and  also  iron  and  steel  castings,  par- 
ticularly those  employed  in  mining  oneratiors,  the  whole 
representing  a  yearly  output  of  $2,500,000  to  $3,000,000.  The 
brake  shoes  controlled  are  known  as  the  Sargent  Skeleton 
Steel  Shoe,  Diamond  "S,"  Skeleton  Steel  Insert,  Lappin  Steel 
Back,  Corning  and  Ross-Meehan.  The  company  will  also 
issue  $1,000,C00  bonds.    The  officers  are: 

President,  W.  D.  Sargent;  Vice-President  and  General  Manager, 
Otis  H  Cutler;  Second  Vice-President,  Jos.  D.  Gallagher;  Treasurer, 
H.  K.  Gilbert;  Seorctary,  R.  J.  Davidson. 

Tbe  office  is  at  26  Cortlandt  Street,  New  York,  and  after 
May  1  will  be  at  170  Broadway. 

American  Coke  &  Gas  Co.— Stock  Offered.—  This  company, 
incorporated  in  New  Jersey  with  $1,000,000  authorized  capi 
tal  stock  (all  of  one  kind),  which  claims  to  own  fundamental 
patents  for  a  bnrner  for  making  from  the  lowest  grades  of 
crude  petroleum  oil  a  safe,  economical  and  powerful  gas  fuel 
by  impregnating  superheated  steam  therewith,  thus  decom- 
posing it  into  a  carburetted  water  gas,  is  offering  $500,000  of 
its  treasury  stock  at  $5  per  $10  share.  The  process,  it  is 
stafrd,  is  applicable  to  any  purpose  requiring  heat.  The 
officers  are : 

President,  Geo.  B.  Davis;  Vice-President,  William  Lockhart;  Treas- 
urer, George  A.  Wies;  Secretary,  Arthur  G.  Andrews. 

The  Corporation  Trust  Co.  of  New  Jersey  is  registrar  of 
the  stock.    The  office  is  at  25  Broad  Street,  New  Yortr. 

American  Hardware  Company.— Incorporated.— The  com- 
paLy  was  incorporated  in  Connecticut  on  Mar.  11  with 
$5,000,000  stock.  The  greater  part  of  the  stock  of  the  two  old 
companies  has  been  deposited  for  exchange.  Philip  Cor  bin 
is  President;  A.  J.  Sloper  of  New  Britain,  Conn..  Vice-Presi- 
dent, and  Theo.  E.  Smith,  Secretary.— V.  74,  p.  529. 

American  Ice  Co.— New  Directors— The  directors  elected 
at  the  annual  meeting  on  Tuesday  of  this  week  were: 

John  R.  Bennett.  I.  O.  Blake,  William  N.  Bavler,  Oren  Dennett,  D. 
W.  Hunt,  K.  D.  Haley,  J.  F.  Haynes.  R.  W.  Hopkins.  John  Hanoock, 
Henry  II.  Head.  Walter  Lee,  H.  F.  Morse,  James  MoOutohfon,  West- 
ley  M.  Oler,  B.  W.  Poor,  H.  L.  Painell  and  John  D.  Sohoonmaker. 

The  following  directors  retired,  viz.:  Charles  W.  Morse, 
Charles  T.  Barney,  F.  K.  Sturgis,  W.  H.  Gelshenen,  E.  H. 
Rood  and  J.  W.  Scott,  but  their  resignations  are  stated  to  be 
of  no  especial  significance,  Mr.  Morse  desiring  to  devote  his 
entire  time  to  his  various  banking  and  telephone  interests 
and  all  the  retiring  directors  retaining  their  investments  in 
the  company's  securities.    The  old  officers  are  expected  to 


be  re-elected   next   week.     It   is   understood  that   quarterly 
HtatementH   of  earnings   will    be  Issued,  begin  niri)/  with  the 
March  quarter     Bee  report  on  page  575.— V.  73,  p.  18B8, 
Anient  an  tttruwbuanl  (Jo.  -Status.— An  official  is  quoted 

uh  saying: 

We  not  Only  have  more  than   enough    stock   deposited    to   make   the 

consolidation  plan  operative  ho  fur  as  this  company  is  ooaoeraedi  hut 

nil  Olltsldfl  negotiations  are  making  gratifying  progress  and  we  DO* 
Hove  there  will  he  a  deal.  The  work  of  appraising  the  plants  as  a 
basis  for  their  purchase  Im  making  Manufactory  headway  and  will  he 
completed  hy  Anr.  1.  The  strawboard  business  han  been  extremely 
good  this  year.— V.  74,  p.  629,  :i7o. 

American  (Bell)  Telephone  &  Telegraph  Co—  Output.— 
The  outpnt  of  instruments  for  the  month  ended  Feb.  20  in 
1902  and  1901,  and  for  the  two  months  ended  Feb.  20,  was: 

, Month. , 2   Monlht. 

To  Feb.  20-  1902.         1001.  1902.  1901 

(iroas  output  (number) 96,584    73.810  182,996        13»,358 

Net  output  (number) 58,729    47,166  111,346  87,448 

Total  number  of  instruments  out  Feb.  20 2,637,366    2,040,264 

Lifted. —  The  New  York  Stock  Exchange  has  listed  $13,- 
000,000  additional  4  per  cent  collateral  trutt  conpon  bonds  of 
1929,  making  the  total  amount  listed  to  date  $28,000,000. 
The  bonds  were  ustd  to  acquire  a  controlling  interest  in  the 
Western  Telephot  e  &  Telegraph  Co.,  the  successor  of  the 
Erie  Telegraph  &  Telephone  Co.  There  are  now  deposited 
as  security  for  all  bonds  which  have  been  issued,  including 
tbe  $28,000,000  collateral  trust  bonds  and  the  $10,000,(00  is- 
sued by  the  American  Bell  Telephone  Co  ,  $37  459,050  stocks 
and  $1,911,000  bonds  of  various  telephone  companies  of  the 
system,  having  a  valne,  as  ascertained  in  accordance  with 
tbeterms  of  the  trust  indenture,  of  $"56,447,668 

Report, — The  results  for  the  year  ending  Dec.  31,  1901, 
were:  Gross  earnings,  $11,167,104,  against  $9  534,499  in  1900; 
net  revenue  applicable  to  dividends,  $7,350,051,  against 
$5,486,058.— V.  74,  p.  328,  270. 

Atlantic  (Copper)  Mining  Co.— Increase  of  Stock.—  The 
stockholders  on  March  11  voted  to  increase  the  stock  from 
$1,000,000  to  $2,500,000  per  plan  V.  74,  p.  428. 

Atlas  Tack  Corporation.—  Distribution.—  Notice  is  given 
to  the  holders  of  tne  6  per  cent  bonds  that  a  dividend  of  32*779 
per  cent  from  the  net  proceeds  of  foreclosure  sale  of  the 
property  of  the  company  will  be  paid  on  presentation  of 
bonds  and  coupons  of  said  corporation  at  the  Boston  Safe 
Deposit  &  Trust  Co.— V.  74,  p.  428. 

Bay  City  (Mich.)  Gas  Co.— Bonds  Offered.— C.  P.  Phelps  & 
Co..  of  50  State  Street,  Boston,  offer  at  105  and  interest, 
subject  to  prior  sale  or  advance  without  notice,  $150,000  of 
the  outstanding  $300,000  (authorized  issue  $500,000)  20-year 
gold  bonds  due  June  1,  1920,  redeemable  at  110  and  interest 
on  any  interest  date,  interest  payable  June  and  Dec.  1  at  the 
New  York  Security  &  Trust  Co.,  trustee.  The  property  is 
now  operated  and  controlled  by  the  United  Gas  &  Electric 
Co.  of  New  Jersey,  which  see  below.  Of  the  bonds,  $60,000 
are  reserved  to  retire  the  prior  lien  6  per  cent  bonds  to  tbe 
same  amount  due  Oct.  1, 1902.  The  company  serves  a  popula- 
tion of  about  40,000  people,  and  is  not  dependent  for  revenue 
on  municipal  contracts,  as  the  city  lighting  is  done  by  a 
municipal  lighting  plant. —V.  69,  p.  1195. 

Borden's  Condensed  Milk  Co. — Acquisitions.— The  com- 
pany, it  is  understood,  has  practically  arranged  to  purchased 
the  Michigan  Condensed  Milk  Co.,  the  Mohawk  Condensed 
Milk  Co.,  the  American  business  of  the  Anglo-Swies  Con- 
densed Milk  Co.,  as  well  as  several  other  independent  con- 
cerns in  various  parts  of  the  country,  which,  it  is  stated,  give 
it  practical  control  of  the  entire  product  in  this  country.  Ar- 
rangements have  been  made  to  purchase  the  property  on  tbe 
northeast  corner  of  Franklin  and  Hudson  streets,  this  citv, 
about  80x100  feet,  and  including  Nos.  104,  106,  108  and  110 
Hudson  Street,  on  which  it  is  proposed  to  commence  about 
May  1  to  erect  a  building  to  be  used  exclusively  for  the  com- 
pany's business.— V.  74,  p.  428,  97. 

Koston  &  Montana  Consolidated  Copper  &  Silver  Mining 
Co. — Directors. — The  present  board  of  directors  having  re- 
signed, a  new  temporary  board  has  been  elected  with  Sydney 
Chase  as  President,  pending  the  annual  meeting  on  Apr.  24, 
when  it  is  expected  H.  H.  Rogers  will  be  chosen  President 
not  only  of  the  Boston  &  Montana,  bnt  of  all  the  constituent 
companies  of  the  Amalgamated  Copper  Co.  The  head- 
quarters are  to  be  moved  to  New  York  to  the  same  offices  as 
those  occupied  by  the  Amalgamated  and  Anaconda  companies. 

Decision. — Justice  Beach  in  the  Supreme  Court  in  this  city 
on  Mar.  11  sustained  the  demurrer  interposed  in  the  actions 
brought  by  James  A.  Forrester  and  John  McGuinness  charg- 
ing that  tbe  assets  of  tbe  company  have  been  illegally  trans- 
ferred to  the  Amalgamated  Company  and  seeking  to  restrain 
the  collection  of  dividends  on  the  holdings  of  the  latter.— See 
V.  73,  p.  1315. 

I'n  lu  in  bus  Gas  Light  &  Beating  Co.— Increase  of  Stock.— 
The  stockholders  will  vote  at  the  annual  meeting  on  a  propo- 
sition to  increase  the  capital  stock  from  $5,000,000  to  $5,800,- 
000,  the  new  stock  to  be  6  percent  non-  cumulative  preferred, 
in  addition  to  the  $3  300,000  now  outstanding.  The  new 
stock  will  not  be  issued  at  once,  but  from  time  to  time  as 
required  for  extensions  and  improvements.—  V.  74,  p.  480. 

Compressed  Air  Co.  of  New  York.— Report.— Bonds  Of- 
fered.—  President  H.  D.  Cooke  at  the  annual  meeting  on 
March  10  said: 

The  withdrawal  of  the  air  oars  from  Twenty-eighth  and  Twonth- ninth 
streets,  New  York,  was  for  the  time  being  a  trying  ordeal.  The  Home 
City  Street  Ry.  has  been  equipped  with  air  motors  and  the  night 
service  hy  air  cars  in  Chicago,  commenced  In   May,  18WI),  continues. 
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Drlfgl  Seabury  dun  I  Ammunition  Co.— Attachments.— 
An  at  lac bin  nut  fur  $30,000  w;is  nerved  on  tlie  company  on- 
Mar.  7  and  on  the,  following  da>  an  additional  attachment  in 
.sum  of  $150  0)0,  tin-  latter  at  the  instance  of  J.  II.  M. 
svenor,  the  Vice  President  and  Secretary,  to  secure  money 
loaned.  The  plant  of  the  company  is  now  idle.  Reports 
were  recently  current  that  the  property  has  been  acquired  in 
the  interest  of  a  general  ordnance  consolidation,  hut  their 
truth  b.n  been  denied.  A  plan  of  re-capitalization  has  also 
been  spoken  of. — V.  74,  p.  481. 

Du.  Tout  (E.  1.)  De  Nemours  Co.— Incorporation.—  This 
company  was  incorporated  in  Delaware  on  Feb.  '.27  with 
$20,000,000  capital  stock  (all  of  one  kini)  in  $100  shares,  to 
manufacture  gunpowder  and  other  explosives,  taking  over 
the  business  of  the  hrin  of  which  Eugene  Ou  Pont,  who  died 
recently,  was  the  head.     The  incorporators  are: 

Francis  O.  Da  Pont,  Henry  A.  Da  Pont.  Alexin  A.  Da  Pont,  Alfred  I. 
]>u  Pout,  Thomaa  Colemau  Du  I'ont  and  Charles  I.  Ou  Pont,  all  of 
Wiliulnntoii.  Del.,  and  Pierre  8.  Du  Pont  of  Lorain,  O. 

Thomas  Coleman  Da  Pont  is  President. 

Fay-Sholes  Typewriter  Co.  ol  Chicago.  —  Increase  of 
Stock.  —  The  capital  stock  has  been  increased  from  $300,000  to 
$500,000,  and  the  new  stock  has  been  taken  by  a  syndicate 
composed  of  the  following: 

Owen  F.  Aldia,  James  H.  Eokel".  C.  N.  Fay,  H.  H.  lay,  Franklin  II. 
Head.  Bryan  Lathrop,  Franklin  MaoVeagh,  Samuel  Mather,  Cyrus  H. 
MoOormiok.  Harold  F.  MoOormiok,  Stanley  MoOormlok,  William  E. 
Stone,  A.  D  Wheeler  and  Peter  White. 

Federal  Telephone  Co.—  Status.— We  are  officially  in- 
formed that  owing  to  some  recent  changes  in  the  situation  it 
is  doubtful  whether  the  collateral  trust  mortgage  will  be 
executed  as  previously  contemplated.  A  eale  of  the  property, 
it  is  understood,  it  is  now  thought  may  be  more  advisable. — 
V.  74,  p.  4S1,  429. 

Homestake  Mining  Co.— Increase  of  Stock—  The  stock- 
holders will  vote  on  Apr  1.  1902,  on  increasing  the  capital 
stock  from  $21,000,000  to  $22,000,000.  The  proposed  increase 
is  believed  to  bn  incident  to  the  absorption  of  the  Deadwood- 
Terra  mine.— V.  69,  p.  1105. 

Hudson  County  fclas  Co.— Report.— President  E.  F.  C. 
Young  at  the  annual  meeting  on  March  12  reported  that  the 
net  profits  for  the  year  1901,  after  payment  of  all  interest  and 
fixed  charges,  were  $115,008.  The  outstanding  stock  is  $10.- 
500.000,  mostly  owned  by  the  United  Gas  Improvement  Co. 
—V.  69,  p  957. 

^  Illinois  Anti-Trust  Lavr.— Unconstitutional  —The  United 
States  Supreme  Court,  Justice  Harlan  deliveriag  the  opinion, 
on  March  10  decided  the  Anti-Trust  Act  of  1893  to  be  illegal 
on  the  ground  that  it  contains  special  legislation,  agricultural 
products  and  live  stock  not  being  included  in  the  operation 
of  the  law.  The  Court  holds  that  this  exempting  clause  is  so 
interwoven  with  other  portions  of  the  statute  as  to  render  it 
impossible  to  eliminate  it  from  the  law  as  an  entirety,  and 
that  therefore  the  entire  law  is  invalid.— See  V.  70,  p.  233. 

Journeay  &  Burnham  of  Brooklyn.— First  Dividend.— 
The  first  dividend  on  the  stock  of  the  reorganized  company 
has  been  declared,  being  semi  annual,  3  per  cent,  payable 
April  1.— V.  72,  p.  1139. 

Knickerbocker  Ice  Co.  of  Chicago.  -Offer  to  Sell—  Presi- 
dent Field  is  quoted  by  the  New  York  "News  Bureau"  as 
saying  that  the  advances  made  to  the  American  Ice  Co.  to 
sell  were  by  unauthorized  persons  having  no  connection  with 
the  management  of  the  company  and  that  no  official  action 
has  ever  been  taken  or  contemplated.— V.  74,  p.  375,  330. 

La  Belle  Iron  Works  of  Wheeling,  W.  J  a..— Increase  of 
Stock.— The  stockholders  will  vote  on  March  25  on  increas- 
ing the  stock  from  $3,000,000  to  $5,000,000.— V.  73,  p.  902. 

Lackawanna  Steel  Co.— Over-subscribed  —  Announcement 
is  made  that  the  $15,000,000  new  stock  has  been  largely  over- 
subscribed, all  the  stock  having  been  taken  by  the  stock- 
holders of  the  old  company,  and  many  applications  having 
been  put  in  by  outside  parties.— V.  74,  p.  429. 

Marconi  Wireless  Telegraph  Co.  of  America.— Offering 
—An  offer  of  stock  for  development  purpoees  will  shortly  be 
made,  from  the  proceeds  of  which,  it  is  understood,  $500,000 
will  go  into  the  treasury  of  the  New  Jersey  company  and 
about  $250,000  into  that  of  the  parent  company,  an  English 
corporation.  Messrs.  E.  Rollins  Morse  &  Bro.  of  Boston 
have  charge  of  the  financing  operations.— V.  74,  p.  155. 

Montreal  Light  Heat  &  Power  Co.- Bonds  Offered.— The 
Bank  of  Montreal  and  N.  W.  Harris  &  Co.  of  New  York, 
Boston  and  Chicago,  own  and  offer  at  102  and  interest  $2,500  • 
000  first  mortgage  and  collateral  trust  4%  per  cent  gold 


boodt,  dated  January  1,  190^;  duo  January  1,  1982;  optional  at 
in  i  and  intertht  ou  and  alter  Jan.  1,  1912;  interest,  payable 
January  1  ami  .1  ul>  1  in  Montreal  or  New  York;  It  lyal  Trust 
<>f  Montreal,  trustee.  The  bonds  are  coupon  bonds  in 
denomination  of  $1,000  each  and  may  be  registered  as  to 
I  i  InolpsJ,  Ttiey  are  part  ol  au  authorized  issue  of  $7,600,000, 
of  which  $S, 595, 000  am  reserved  for  extensions  and  $1,405,000 
to  retire  the  only  outstanding  bonds  of  constituent  ooinpa- 
ni<  -  nut  deposited  under  the  mortgage,  viz.: 

Montreal  lla»  00.,  W4S.414  4 'us,  due  Deo.  IB,  l'.)02;  $160,000  5a, 
due  J  line  -i.i,  l'.ios,  »«Hti,t>oO  4s,  due  July  1,  1081;  $o2A,000  Hoyal 
i    I  •  irlo  Co.  tt»,  due  (jet.  I,  1914. 

I  in  UgBt  Heat  «\.  Tower  Co.,  whose  capital  stock  is  $17, - 
000,000,  has  acquired  and  now  operates  the  properties  of  the 
Montreal  UaH  Co..  the  Royal  l.l.itric  Co.,  the  Imperial  Elec- 
tric Co.  and  the  Montreal  A  St.  Lawrence  Light  &  Power  Co., 
which  owns  a  large  water  power  plant  at  Chain bly,  18  miles 
from  Montreal,  and  controls  the  entire  gas  business  in  the 
city  of  Montreal  and  its  suburbs,  furnishes  power  to  the 
Montreal  Street  Kiilway,  does  all  the  public  lighting,  and 
distributes  a  large  volumeof  electric  current  for  lighting  and 
p  >wer  purposes.  The  charter  and  those  of  all  the  constituent 
companies  are  perpetual.     See  advertieement  on  page  x. 

turnings—  The  earnings  for  1901,  as  reported  fer  the  prop- 
erties operated  independently,  were  :  (iross  earnings,  $1,690,- 
706;  nt-t  earnings  over  taxes,  $^00,877;  interest  on  bonds, 
$176,670;  balance,  surplus,  $023,707. 

Office.™- President.  Herbert  8.  Holt;  First  Vice-President,  James 
Kosh;  beoond  Vloe  President,  Kudolpu  Forgot;  Heoretary-Treasorer, 
H    H   Henshaw 

Director*—  Herbert  8.  Holt,  James  Ross,  Rudolph  Foruet,  H.  Mon- 
tagu Allan,  O.  E.  L.  Porteous,  Hon.  L.  J  Forget,  H  "■>  Robert  Maokay, 
Hon.  H.  B.  Ratnvllie.  F.  C.  Henshaw  — V.  74,  p.  20M,  154. 

Narrngansett  Electric  Lighting  Co.— Consolidation. — See 
Rhode  Island  Co.  under  "Railroads."— V.  72,  p.  286, 

National  Bread  Co. — Subsidiary  Company  —Th*  National 
Bread  Co.  of  St.  Louis,  with  a  capitalization  of  $600,000,  has 
been  incorporated  in  Missouri  as  a  subsidiary  company  to 
use  the  patents  of  the  parent  company,  being  similar  to  the 
United  States  Bread  Co.  of  New  York.  Notice  is  given  that 
applications  will  be  received  for  the  formation  of  additional 
subsidiary  companies. — V.  74,  p.  330. 

New  Haven  Iron  &  Steel  Co.— Earnings.— For  the  6 
months  ending  Mar.  1,  1902,  earnings  were:  Gross  earniogs, 
$395,384;  net  earnings,  $40,181:  dividend,  payable  Mar.  18  (25 
cents  per  share),  $25,000;  charges,  $2,802;  balance,  surplus, 
$12,379— V.  72,  p.  85. 

New  York  &  New  Jersey  Telephone  Co.— Report.— Results 
/or  the  year  ending  Dec.  31  were: 

Gal.           Gross                Net               Fixed  Dividends  Balance, 

Fear.     Earnings.       Earnings.       Charges.  Paid.  Surplus. 

1901. ...$3,376,432      $1,081,799     $174,104     (7)  $816,285  $2*1,409 

1900....   2,827,481           808,877        174,731  (7)    490,650  143,496 

-V.  72,  p.  583. 

Nicaragua  Canal  Co.— Report.—  The  Senate  Committee  on 
Thursday  reported  favorably,  without  amendment,  the  Hep- 
burn bill  for  the  construction  of  the  Nicaragua  Canal.  The 
written  report  is  expected  to  be  ready  to-day  or  early  next 
week.  A  minority  report  will  be  presented  by  Senator 
Hanna  aDd  several  others. — V.  74,  p.  530.  99. 

Pacific  Light  &  Power  Co.— Incorporated.—  The  company 
was  incorporated  in  California  on  March  6  with  $10,000,000 
authorized  capital  stock,  as  a  consolidation,  it  is  understood,  of 
the  electric  light  and  power  companies  in  Los  Angeles  and 
other  parts  of  Southern  California,  including  the  San  Gabriel 
Electric  Co.     (See  V.  72,  p.  991.    The  incorporators  are  : 

Henry  E.  Huntlneton,  I.  W.  Hellman.  A.  Borel.  Charles  da  Outirne 
of  San  Franolsoo,  William  Kerekhoff,  Kaspare  Cohn  and  H.  W.  O'Mel- 
veney. 

The  company  has  the  right  to  manufacture,  produce  and 
sell  light,  heat,  power,  gas  and  water  for  power  and  irriga- 
tion and  domestic  purposes. 

Pennsylvania  Farnace  Co. — Increase  of  Capital. — The 
stockholders  will  vote  on  March  18  on  providing  sufficient 
working  capital  for  conducting  the  business  of  the  company, 
and  to  that  end  reducing  the  capital  stock  and  thereupon  in- 
creasing the  same;  also  as  to  whether  they  will  lease  or  sell 
the  property,  and  appoint  a  committee  or  committees  with 
full  power  to  carry  out  such  action  as  the  stockholders 
may  take.— V.  72,  p.  441. 

Pressed  Steel  Car  Co.— Suit.—  The  company  has  com- 
menced an  action  in  the  United  States  Circuit  Court  in  Pitts- 
burg against  John  M  Hansen,  its  former  chief  engineer,  to 
compel  him  to  assign  to  it  certain  inventions  made  by  him 
while  in  its  employ  up  to  Dec.  81  last,  and  covered  by  six 
pending  applications  for  letters  patent,  as  called  for  by  hi9  con- 
tract with  the  company.  Judge  Buffington  has  granted  an 
order  restraining  him  from  assigning  or  making  use  of  these 
inventions  and  the  pending  applications  and  from  in  any 
way  interfering  with  their  prosecution  in  the  Patent  Office, 
or  the  grant  and  issuance  of  patents  to  the  Pressed  Steel 
Car  Co.    A  further  hearing  will  be  held  about  April  1. 

The  refusal  to  assign  the  patents  is  alleged  to  be  the  re- 
sult of  a  conspiracy  with  other  former  employes  to  establish  a 
competing  manufacturing  company,  to  wit,  the  Standard 
Steel  Car  Co.,  and  wrongfully  turn  over  to  the  latter  the 
patents  in  question.  Toe  Pressed  Steel  Car  Co.  claims  to 
have  an  absolute  monopoly,  under  nearly  300  patents,  of  the 
manufacture  of  steel  cars,  withont  the-  iufriugouwic  of 
which,  it  is  stated,  the  Standard  Stool  C.*r  Co.,  if  established. 
cannot  carry  on  business,     V.  74.  p.  203.  215. 

I  f  For  other  I  n  •ealtutMil  New*  •••  Pages  .»> S  ami  &S4. 
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Office  of  thh  Centra^  Rah,h<>ai>  Oo 
of  New  Jersey  . 
New  York,  February  25th,  1902.     ) 
To  the  Stockholders  of  tht  Central   Railroad   Company   oj 
'New  Jersey : 

VThe  Board  <>r  Directors  submit  the  following  report  for  the 
year  ending  Doc.  31st.  1901. 

The  operations  of  the  Company  lor  the  year,as  compared 
with  the  previous  year,  are  shown  by  the  following  state- 
ment: 

1901.  1900. 

Reoeipts,  including  lnoorae  from  invest-  $  $ 

ments  and   net    earnings    of    water 
rontes.  shipping  ports,  etc ...17,189.884  65 

Operating  Expenses 7.825.247  01 


15,733,348  20 

7,878.34!">  83 


7,855,002  37 
5.235,639  49 


NetEarnlngs  9,3tt4.5b7  64      7,855,002  37 

Less    Insurance    Reserve 

Fund $100,000  00 

Renewal  and  Improvement 

Fund 350,000  00 

Depredation  on  45  Locomo- 
tives     190,000  00 

640.000  00  

8,724,587  64 
Fixed  Charges  and  Taxes 5,501. i04_25 

Surplus 3,223.483  39       2,619.362  88 

Less  Dividend  paid  to  Stockholders 1.570.51600      1.355.615  0<> 

Surplus 1,652,967  39      1,263,747  88 

The  details  of  the  aooounts  will  be  found  on  page  583. 
From   the   foregoing  statement  it  will   be  seen  that  there 
was  a  surplus,  resulting  from    the  operation  of  the   year 

1901.  of $1,652,967  3!) 

and  that  there  was  deducted  from  the  income: 

For  renewals  and  improvements $350,000  00 

For  Insurance  Reserve  fund 100,00000 


making  a  total  of $2,102,967  39 

To    this  sum    may    be  added  the    following 

amounts  obtained  during  the  year  1901   from 

the  sources  named  below: 

Sale  of  securities  owned $838,258  34 

Decrease  of  material  and  supplies 94.252  35 

Sundries 206,700  83  1,139,306  63 


$3,242,173  91 

Of  this  amount  of  $3,242,173  91.  the  sum  of  $349,164  84  was 
added  to  the  cash  on  hand,  and  the  balance  was  disposed  of 
as  follows: 

$635,639  32  were  expended  for  shops  and  engine  houses. 

The  repair  shops  located  near  the  water  front  at  Elizabeth- 
port  were  built  over  forty  years  ago  to  meet  the  conditions 
then  existing.  With  the  introduction  of  heavy  modern 
power  and  a  larger  type  of  cars,  the  facilities  afforded  were 
inadequate  to  the  needs  of  the  service,  and  earl}-  in  1901  the 
erection  was  begun  of  new  shops  on  a  plot  of  ground  (pur- 
chased some  years  ago  for  this  purpose)  opposite  the  Eliza 
bethport  Passenger  Station.  The  construction  has  been  so 
far  completed  that  the  Machine  Shop  was  opened  for  work 
on  February  1st,  1902. 

The  work  now  under  construction  comprises: 

Machine.  Erecting  and  Boilek  Shops 110  x  70  o  feet 

Blacksmith  Shop 80x300    " 

Poweb  House 80  x  140    •• 

Store  House  and  Office  50x3  0    " 

Oil  Hodse 30  x    7o    •' 

Tkanbfkr  Table 80x840    " 

Passenger  Oar  Shop I0o  x4<>0    " 

Paint  Shop     150x300    " 

Round  House 25  stalls 

The  construction  has  been  first  class  in  all  respects;  the 
Store  House,  Oil  House  and  Power  House  are  of  concrete 
construction  throughout,  the  Round  House  and  Blacksmith 
Shop  have  concrete  walls,  while  the  other  shop  buildings 
have  concrete  foundations  with  steel  frames  and  brick  walls. 

The  tools  will  be  operated  by  electriciy  and  eofnpresaed 
air  carried  through  tunnels  running  beneath  all  the  build- 
ings. The  shops  are  also  well  equipped  with  electric  cranes, 
the  largest  being  capable  of  handling  our  heaviest  locomo- 
tives. 

The  major  part  of  the  work  of  constructing  and  equipping 
these  shops  has  beer,  <i  »ne:  the  balance,  together  with  the 
necessary  yard  facilities,  will  be  completed  during  the  com- 
ing year. 

Tbecost  of  the  buildings,  equipment  and   yard  when  fin- 

i  bed  will  represent  an  expenditure  of  about  $850,000. 

AtOommunlpaw  a  twenty-stall  round  house  and  an  ash 
pit  have  been  completed 

18,154  20  w  re  expended  for  automatic;  signals. 

'I  he  line  between  Hound  Brook.  N.  J,,  and  White  Haven, 
Pran.  (224  miles  of  main  track),  has  been  equipped  during 
the  year  with  automatic  electric  /dock  signals. 

The  entire  Line  from  Jersey  City  to  White  Haven,  Pa.,  is 

equipped  with  automatic   signals,  thus    insuring  much 

>    afety  In  the  handling  of  traffic,  as  well  as  fncreas- 
;  the  efficiency  of  the  service  by  the  more  regular  and 
prompt  movement  or  train:-:,    in  no  case  does  the  length  of 
any  block  in  this  system  exceed  one  mile. 


$111,775  2:5  were  expended  for  changing  grades  and  el(m- 

iii.d  ing  grade  crossings. 

At  Bayonne  I  he  work  of  eliminating  all  grade  crossings  of 

Streets  IS  in  progress;  the  expenditures  which  have  been 
tnade  during  the  year  on  account  of  this  work  Cvvhicb  [s 
Hearing  completion)  aggregate  $11  1,822  09. 

West  of  Raritan  the  grade  through   Vandeveer's  Cut  has 

been    reduced    from    "414  of    one    per  cent  to  "271  of  one  per 

cent,  permitting  the  haulage  of  a  heavier  tonnage  with  a 
given  power. 

$10-1,1102  08  were  expended  for  improvements  at  terminals. 

The  work  of  filling  the  tide-water  flats  at  Jersey  City,  com- 
menced in  1900,  has  been  continued,  887,908  yards  of  Till 
having  been  placed  during  the  year,  making  the  total 
Quantity  to  date,  1,496,336  yards.  There  yet  remains  about 
300,000  yards  of  fill  to  be  placed  to  complete  the  first  section 
of  this  work. 

Plans  are  being  prepared  for  a  series  of  large  piers, 
adapted  and  equipped  for  the  quick  handling  of  freight  di- 
rect between  ocean  steamships  and  cars,  as  well  as  furnishing 
storage  and  warehouse  facilities.  It  is  hoped  to  begin  early 
in  the  year  190 1  the  construction  of  the  first  pier  of  the  se- 
ries and  have  it  completed  during  the  coming  season. 

The  terminal  yard  at  Elizabethport  has  been  enlarged, 
14,290  feet  of  track  having  been  a'lded  thereto. 

$42,964  82  were  expended  for  station  buildings  and  appur- 
tenances. 

New  passenger  stations  have  been  built  at  Roselle  and  the 
large  passenger  station  on  the  south  side  of  track  at  Plain- 
field  has  been  completed. 

A  freight  transfer  station  has  been  built  at  Phillipsburg 
and  freight  houses  at  Garwood.  Asbury  and  Highlands  of 
Navesink. 

$59,939  82  were  expended  for  sidings  and  connections. 

Daring  the  year  there  were  constructed  63  sidings  to  man- 
ufacturing plants  and  along  the  Company's  right-of-way, 
amounting  in  all  to  88,636  feet  of  track. 

$19,161  57  were  expended  for  water  stations,  etc. 

Water  stations  have  been  erected  at  Elizabethport  Yard, 
White  House.  High  Bridge,  Bloomsbury.  Hopatcong  Junc- 
tion, and  a  water  supply  system  and  water  station  at 
Rockport. 

$57,874  10  were  expended  for  land  and  right  of  way. 

Also  the  sum  of  $1,811  78  for  miscellaneous  purposes. 

The  total  of  these  expenditures  for  additions  to  the 
property  agsregate  $1,192,222  92,  from  which  should  be  de- 
ducted $105,425  30,  representing  land  sold  and  tracks  and 
buildings  removed,  making  the  net  expenditures  $1,086,- 
797  62. 

$1,419,273  94  were  expended  in  acquiring  additional  equip- 
ment and  for  equipment  to  take  the  place  of  that  dismantled 
and  sold,  as  shown  by  the  following  statement. 

, Additions. , 

Capacity. 
Xo.  Tractive 

Power— JJ>$. 
Locomotives  — 

Road  engines 21 

Switch  engines 8 


643,190 


Freight  Cars— 

Boxcars  1,000 

Steel  coal  oars l.OiiO 

Hopper  coal  oars 

Gondola  ears 200 

Htocfc  cars 

Drop-bottom  gondola  cars 

FM»t  cars.... 

Oil  tank  oars 

Ore  oars— Mx-whcel 

Coal  oars-six  wheel 

Coal  cars—  tour  w  heel 

Ore  cars— tour-wheel 

Lime  ears—  four-wheel 


Capacity. 

Tons. 

30,000 

44,000 


8,000 


Passent/er  Oars— 

Coaches 

Combination  cars 

Baggage  oars 

Baggage  and  mall  cars 


Service  Oars— 

Hnow  plow.  

Ballast  distributer. 

Poling  oar 

Cahooso  oars 

(i ravel  dump  can.. 
Yard  cars 


2,200 

15 
5 
5 


82,000 


25 

1 
I 

1 


Ferryboats— 
Rtcel-doi.hle-deok. 
Wooden..  : 


2 


r-  J>ismnntl€(l or  Sold.-^ 

Capacity. 

No. 

Tractive 

Power— Lbs., 

18 

200,670 

Capacit 
Tons. 

92 

1,840 

190 

4,750 

169 

3,108 

4 

56 

9 

225 

8 

144 

9 

225 

20 

132 

17 

204 

1,013 

5,065 

52 

260 

18 

108 

1,601 

16.117 

28 

8 

"i 

37 

"l3 

132 

1 

146 


$100,000  were  set  apart  as  an  Insurance  Reserve  fund. 

An  analysis  of  the  amounts  paid  to  Insurance  Companies 
as  premiums  arid  thoamounts  collected  on  account  of  fire 
losses  have  demonstrated  the  desirability  of  the  Company 
carrying  its  own  lire  risks  on  the  greater  part  of  its  property. 

To  establish  a  fund  to  provide  for  lire  losses  which  may 
occur  after  January     1st,  1902,  the    sum    of  $100,000  was  sot 
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ad    iin-  in,,, mil  in 
ision  Bonda  of   the  Lehigh 

HI) 

truing*  ol   the    taauranoe   Fu ml  together  with   the 
blast  the  operating     cpeaeee  will,  II  It 
ient   i"  provide  i«>i'  all 
rii<-  hioh  the  Company  mtj  sustain 

$190,000  were  used   In  the  reduottoa  ol  thejfunded  deb 
folio! 
For  Equtpm«ot  L*»e  0<m4<  >.ooo 

lioal  Kutrtl      M 20 

$11,5,937  51  wen  aol  Ion. 

li,  ivement  of  the  physioal  condition  I"''  the  prop* 

I,.  ,ii  ,-,,ui Inued  dui  in .-  the  fear. 
Tho  work  >>(  replaoing  w ooden  and  light  Iron  bi  ll  b 

more  substantial  structure!  has  been  continued,  Btzteen 
bridges  having  been  n  luring  the  past  yrar. 

During  the  fear  h  miles  of  main  traoi  were  relaid  with 
nev\  i      otion,  and  II  >  milt  *  "'  ot 

k  relaid  with  rail  (mostly  70,  76  and  80-pound  Beotlon) 
!  from  main  traoks, 

have  i)'-fn   plaoed  for  dellverr of  10,000  toni  ot 
(eel  rails  foi  renewals  during  1»08. 
rhere  *  tiea  renewed  and    19"  j  mil,-- of  track 

rebaliasted  with  broken  ttone, 

vi  k  extensive  improvements  and  ohanges  are  un- 

der way  Involving  the  elevation  of  both  freight  and  passen- 
ger yards,  depression  >>f  Mulberry  Street,  building  new 
freight  houses,  a  new  train  shed,  a  new  bridge  over  the 
Pennsylvania  Railroad,  and  the  raising  of  the  bridges  over 
the  \  est  of  Union  Street. 

EARNINGS. 

The  receipts  of  the  Company  from   the  several  classes  of 
business  for  the  last  rive  years  were  as  follows  : 


1HD7 

* 

3,41fl,0OT 

5,454 ,351 


i8»a 
j 

3,709,0541 
6.007,388 


189U 

a 

4,619,483 
tf.V08.7U8 


19)0  1001 

$  * 

4,744,089  6,078,417 

8,888,653  7,830,817 


Earning! 

Merchandise 

I'Oill 

«,s7,>. •',',!  8..  ;r,.i:«.  io,7'J8,v;«  11.087,888  18,804,888 

Passenger ■>,v«t.S:i.f  i,:s30,'  20    a,53tt,l59  8,3Bsi,oh6  2,M)2,7iis 

, nd  Mall 290,993  V85,05«J        871,'aO  881,878  893,877 

Miscellaneous 185,048  114,3*4        109,540  94,597  85,863 

Total  Kail  Lines 11,508.388  11,505,847  13,045,710  13,795,046  16,880,709 

Other  operatioim  (net) 397,884  456,809        500,006  581,384  593,749 

Income  from  Investments  698,139  596,520        658,288  1,230,318  1,809,8"; 6 


r.',8M,291   12.558,243  14,810,003  15,783.348  17,188388 

By  reference  to  the  foregoing  statement  it  will  be  noted 
that  marked  increases  have  been  made  in  the  revenue  from 
all  classes  of  traffic;  the  gross  earnings  of  rail  lines  for  the 
year  ($15,286,708  80)  being  the  largest  in  the  history  of  the 
Company,  showing  an  increase  over  the  previous  year  of 
$1,811,002  32,  or  a  gain  of  9*38  per  cent. 

The  earnings  for  the  month  of  December.  1901,  fell  off  as 
compared  with  previous  months  on  account  of  a  severe 
storm  on  the  1 4 tli  of  that  month,  creating  a  flood  in  the 
Lehigh  River,  causing  washouts  and  damage  to  traoks  at  a 
number  of  points  on  the  Lehigh  and  Susquehanna  division, 
blocking  the  road  for  a  number  of  days  and  seriously  inter- 
fering with  the  movement  of  traffic  for  the  balance  of  the 
month.  The  work  of  repairing  the  damage  has  been  vigor- 
ously prosecuted  and  traffic  is  now  moving  regularly. 

Under  the  terms  of  the  lease  for  the  Lehigh  and  Susque- 
hanna Railroad,  the  cost  of  repairing  the  damages  caused 
by  freshet  will  be  assumed  by  the  owners,  the  Lehigh  Coal 
&  Navigation  Company. 

The  operating  expenses  for  the  year  as  shown  by  the  an- 
nexed statements  were  less  than  the  previous  year,  result- 
ing in  a  gain  in  net  earnings  of  more  than  the  entire  in- 
crease in  gross  receipts.  The  decrease  in  Maintenance  of 
Equipment  charges  is  largely  due  to  closing  the  shops  for  a 
number  of  weeks  in  the  summer  of  1901  on  account  of  the 
machinists'  strike.  It  must  not  be  overlooked  th*t  expendi- 
tures for  repairs  to  equipment  will  be  increased  during  the 
year  1902, because  it  was  impracticable,  owing  to  the  strikes 
and  the  burning  of  our  shops,  to  make  the  necessary  expen- 
ditures in  the  year  1901.  which,  under  normal  conditions, 
good  railroading  requires.  No  sum  has  been  set  apart  out 
of  the  earnings  for  1901  to  cover  this  item. 

The  change  in  methods  of  assembling  and  handling  freight 
trains  which  was  inaugurated  in  the  latter  part  of  1897  has 
been  continued  and  further  perfected,  and  the  benefit  result 
ing  from  this  change,  together  with  that  following  the  use 
of  the  heavier  power  and  larger  cars,  the  delivery  of  which 
was  commenced  in  1899,  is  largely  shown  by  the  statements 
on  page  34  of  pamphlet,  and  also  by  the  very  material  reduc- 
tion in  the  cost  of  Conducting  Transportation  for  the  past 
year.  The  tons  transported  one  mile  have  increased  from 
1,266,113,244  in  1900  to  1,395,516,591  in  1901,  or  10-2  per  cent, 
while  the  cost  of  Conducting  Transportation  increased  but 
$11,040  or  only  -26  of  one  per  cent. 

Notwithstanding  the  fact  that  the  length  of  haul  on  our 
freight  business  continued  very  small  (each  ton  of  freight 
having  been  moved  an  average  or  only  79'29  miles),  for  the  past 
year  this  Company  reached  an  average  of  470"9  tons  of  rev- 
enue freight  per  train  per  mile,  a  very  gratifying  increase 
compared  with  former  years. 

A  comparison  of  the  various  accounts  comprising  the 
operating  expenses  of  rail  lines  for  the  years  1901  and  1900 
is  shown  on  page  20  of  pamphlet;  and  on  page  32  a  Compari- 
son of  the  earnings  and  expenses  of  rail  lines  for  the  past 
five  years. 


INTEKE8T  AND  RENTA1.H. 

Qhargi  -  foi  latere  t  have  decreased  $m>,ni;s'.m  ,,  ,  ,-,,m 
pared  with  previous  <  ■  u  through  retiring  ESquipmenl  Bond 
and  iii<  oonvi  rsion  of  Debenture  Horn  is  Into  ( ';i|>it:ii  Stook, 

Charges  for  rental  of  leased  lines  bavi  Increased  $231,- 
140  88  on  aooount  of  amounts  payable  to  lines  leased  on  a 
i„  roentage  of  gross  r<  oelpl  i,  iii<-  ln<  r<  a  ed  rental  being  due 
to  in,  i  ea  ,  'i  bu  liness. 

CAPITAL.  ■TOOK, 

01  the  180,000,000  authorized  Capital  Stook  of  th<  Com 
i ■  1 1 1 _v ,  there  la  now  outstanding  $37,411,800    there  having 
been  Issued  during  the  year  tins, odd  for  redemption  of  an 
equal  amount  of  Com  BI  i  Ible  Debenture  Bonds. 

FUNDED     DKBT. 

The  total  funded  Indebtedness  of  the  Company  at  the 
close  of  the  Baoal  peat  (inoludlhg  real  estate  bonda  and 
mortgages)  amount  d  to  sl<i,684,lo<),  aa  against  $47,072,100 
1 1  the  close  of  1900,  a  deorease  of  $888,000;  representing 
$198,000  Convertible  Debenture  Bonda  retired  through  ea 
change  foi  Capital  Stock,  $170,000  Equipment  Lease  Bonda 
matured  June  1st,  1601,  and  paid,  and  $20,000  Real  Estate 
Bonda  and  Mortgages  paid.  <WB 

Of  the  $60,000,000  General  Mortgage  Five  per  oent  Bonda 
there  have  been  issued  (inoludtng  both  registered  and 
i-onpon  bonds)  $43,92-1,000,  leaving  a  balance  unissued  of 
$6,078,000,  of  which  there  are  held  bj  the  Trustee  of  General 
Mortgage  $1,221,000  to  cover  prior  lien  bonds  (being  $1,167,- 
000  bonds  due  November  1st,  1902,  and  $54,000  Debenture 
Hoods  due  1908). 

NEW     EQUIPMENT. 

Contracts  have  been  awarded  for  the  following  new 
equipment: 

750  Coal  Oars  of  80,000  Ibn  capacity , 
m  io  Gondola  Care  of  80. i  oo  Lbs,  oapaoltr, 
1,000  Box  <  'urn  Of  i.O.OOd  lbs.  <  apaolty, 
1  Steel  Doable  deok  Ferryboat, 
3  Three-track  Car  Floats. 

The  contracts  entered  into  for  rolling  stock  to  be  delivered 
during  the  coming  year  aggregate  $2,858,657  50.  To  provide 
for  this  an  Equipment  Trust  Mortgage  has  been  created 
under  which  ten-year  four  per  cent  bonds  will  be  if  sued, 
amounting  to  $2,500,000.  One-tenth  of  these  bonds  to  ma- 
ture each  year  after  1902. 

PAY  ROLL3  AND  MATERIAL  ACCOUNT. 
The  pay  roll  for  the  year  aggregated  $5,492,319  95,  and  the 
material  used  amounted  to  $2,583,079  68.    The  value  of  ma- 
terial on  hand  December  31st,  1901,  was  $612,020  36,  being  a 
decrease  of  $94,252  35. 

CHANGE  OF  FISCAL  YEAR 

The  Inter-State  Commerce  Commission  and  the  authori- 
ties of  most  of  the  States  having  fixed  upon  the  year  ending 
June  30th  as  the  period  for  which  reports  made  to  them  shall 
be  rendered,  and  a  large  number  of  railroad  companies  hav- 
ing changed  their  fiscal  years  to  meet  these  requirements,  it 
is  deemed  advisable,  for  the  sahe  of  uniformity,  that  this 
Company  shall  conform  to  the  general  practice  and  end  its 
fiscal  year  on  June  30th  instead  of  December  31st,  as  hereto- 
fore. The  next  report  will  therefore  cover  the  six  months 
from  January  1st  to  June  30th,  1902. 

By  resolution  of  the  Board  of  Directors  the  annual  meet- 
ing of  Stockholders  for  the  election  of  Directors  will,  after 
the  annual  meeting  in  May,  1902,  be  held  on  the  Friday  fol- 
lowing the  third  Monday  in  September  in  each  year. 

GEORGE  F.  BAER,   President. 


60  Locomotives, 

30  Coaelien, 
5  Combination  Cars, 
S  Baggage  Cam, 

60  Reirlgerator  Cars, 


SECURITIES  OWNED  BY  THE  CENTRAL  RAILROAD  COMPANY 


OF  NEW  JERSEY. 

Par  value. 
Stocks—  $ 

Auierloan  Dock  &  Improvement  Co..  3,000,000 

Alltano»  Coal  Mining  Co 150,000 

Allenrown  Terminal  Ry.  Co 825,000 

AlleLtown  Iron  Co 148,500 

Balto.  Cues.  *  Atlantic  Ry.  Co.  (pf.).  1,000 

Dover  &  Rookawa>   RR.  Co 45,000 

Hunter  Run  Water  Co 5,000 

Laosawanna  Iron  &  Stedl  Co 20.000 

Lehigh  -  Wilkecbarre  Coal  Co 8,124,650 

Lehigh  Valley  RR.  Co 1,600,000 

Lehigh  &  Hudson  River  RR  Co 437.100 

New  York  <fe  Lone  Branoh  RR.  Oo. . .   2,000.000 

Ogden  MineRR.  Co 20,000 

Pussaio  River  Extension  RR.  Co 7.70O 

Soranton  Steel  Co 10,000 

Spring  Brook  Water  Sup.  Co.  of  Pa..       376,900 
Temple  Iron  Co 66,300 


Pledged 

under  mtoe. 

a 

3,000,000 
225,000 

45,000 

7,850,6b"6 

2,000,000 


Un- 
pledged. 

$ 

ido.ob'd 


148.500 
1.000 

"5.6*00 

20,000 
874,650 

1,600,000 
437.100 


20.000 

7.T00 

10.000 

375.900 

66.300 


16,236,150  13,120,000    3,116,150 


6%. 


Alliance  Coal  Mlntng  Co. 

Brooks,  R.  O  

Carbou  Iron  &  Steel  Oo,  5%    

Real  Estate  Mortgages  (receivable). 

Sea  Coast  RR.  Co 

Lehigh  &  Wilkesbarre  Coal  Oo.— 
7%  Income,  189  • 

. ,    0,    lVXU,*„»am,..*,a,,.«%i.„, 

ko/   1912 

4^%  Oonsois.  Extended'  1916"" 

C.  RR.  Co.  of  N.  J.,  Equipment 

N.Y.&L.B.  RR.Ci>.,Gon.  Mort.,5%. 


48.000 

28.000 

150,000 

132,167 

3,500 

2..;!Si,000 
8,834,330 

SI  1.000 
4,312.000 

432,00  J 
29,000 

17.153,006 


n.000 

28.000 
150.000 
138.167 

3,600 

8,803,090 

4.3SS> 
SI  1.000 
4.8c< 

432.000 

39.000 
17.153.006 


33,380,166  13. 120.000  510.260 


Book  value  of  above 26.143.276 


March  15,  1902.] 
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INCOMK    ACCOUNT. 


Earnings:— Rail  Links. 

Merchandise  Tralllo 

Coal  Trafllo 

Pasui  u*er  Tralllo 

Kxpress  und  U.  H.  Mall 

Miscellaneous 

Total 

Operating  Exi'bnbks:-Rail  Limbs. 

Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Conducting  Transportation 

General  and  Traffic 

Total  

Net  Earnings  of  Rail  Lines 

Lkss:— Insuranoe  Reserve  Fund 

Renewal  and  Improvement  Fund. .. 

Depredation     on   45    Locomotives 

isee  page  25  of  Pamphlet) 


et  Earnings  of  Water  Routes,  Shipping 

POBTS  AND  N.   Y.  <fc  L.  B.    RR 

nbt  eabning8  prom  operation 

Income  from  Investments 

Taxes 

Interest  on  Funded  Debt  and  Guaranties  (see 

page  18  of  Pamphlet) 

Interest— MU  oellaneous  

Rentals  of  Leased  Lines 


Less  Dividends  to  Stockholders  (*) 

Surplus  credited  to  Profit  and  Loss. 


1901. 


$5,073,416  53 

7,230,8 1«»  86 

2,602.745  52 

293, 87«  82 

85,853  27 


$15,286,708  80 

$1,361,760  45 

1,654,494  71 

4,201,404  79 

607,587  06 

$7,825,247  01 


$100,000  00 
350,000  00 

190,000  00 


$402,949  34 

2,676,764  09 

66,643  64 

2,354.747  18 


$5,098.164  91 


$7,461,461  79 


640,000  00 


3,821,461  79 
593,749  47 


$7,41.\211  26 
1,309,376  38 


$8,724,587  64 


5,501,104  2f> 


$3,223,483  39 
1,570,516  0.' 


$1,652,967  39 


1900. 


$4,744,039  07 

6.283,653  07 

2,609,085  "i» 

284.272  0< 

94,597  02 

$13,975,646  28 

$1,321,874  59 

1,736,587  57 

4,190,384  69 

629..-.  18  98 

$7,878,345  83 


$351,781  02 

2,698,278  95 

66,972  72 

2,123,606  8c 


$4,883,858  47 


$6,097.300  45 


$6,097,300 

521.383 

$6,618,684 
1.236,317 


$7,855,002  37 


5.235,639  49 


$2,t>19,362 
1,35?>,6L5 


$1,263,747  88 


(Jhangei. 


Ineretue. 


$329,377  46 

947.16S  5!' 

33.660  48 

9,604  79 


$1,311,062  62 

$89,885  86 

11,040  10 


(1.364,161  34 

$100,000  00 

350,000  00 

190.000  00 


$640,000  00 


$724,161  34 
72,365  61 


$796,526  85 
73,058  42 


$869,585  27 
$51,168  32 


231,140  38 


$214,296  44 
265,464  76 


$604,120  51 
214.90100 


$.189,219  51 


Decrease. 


$8,743  75 


$82,092  86 

21,931  92 

$53,098  82 


$16,514  86 
329  08 


(*)  Dividends: -Ik  per  cent,  paid  May  1, 1901 $310,635  00 

1H  percent  paid  August  1, 1901  340,785  00 

1H  per  oent  paid  November  1,  1901  j „ 340.86000 

2  per  cent  pay  able  February  1, 1902 548,236  00 

$1,570,516  00 
CONDENSED  BALANCE  SHEET. 


Railroad  and  Equipment $55,11  ?,875  38 

Securities  owned 26,148,275  43 

Advances  for  construction 610,951  01 

Insurance  Fund,  representing  bonds  in  hands  of  Treas- 
urer.           100,000  00 

Material  Supply,  as  per  inventory 612,020  36 

Current  assets. 

Cash 161,398,732  77 

Due  from  Agents 604,291  31 

Dne  from  Railroads  and  Transportation 

Companies  517,282  76 

Due  from  Other  Co.'s  and  Individuals 427,122  86 

Int.  due  Jan.  1,  1902,  since  paid  in  cash..      598,729  02 

3,546,158  72 

OTHER    A fiSRTfl 

Bills  receivable,  L.  &  W.-B  Coal  Co $3,025,224  80 

Other  accounts 62,399  24 

3,087,624  04 


$89,212,904  94 


Capital  Stock 

Funded  Debt— 

Bonds,  1»02 $1,167,000 

General  Mortgage  tsonds.  1987 43,924,000 

Equipment  Bonds,  1902-1910 1,360,000 

Convertible  Debenture  Bonds,  1908 54,000 


.$27,411,800  00 


Real  Estate  Mortgage  Bonds 

Current  Liabilities  — 

Vouohers  and  Pay-Rolls $1,429,896 

Interest  due  January  1st,  1902 1,036,615 

Interest.  Dividends,  etc,    due   prior  to 

Deoember3lst,  1901 34,106 

Rentals 1,495 

Due  to  Railroads    and    Transportation 

Companies 132,826 

Due  to  Other  Companies  and  Individuals.  55,101 

Dividends    due    Stockholders,    payable 
February  1st,  1902 

Other  Liabilities— 

Interest  aoorued.  not  due $56  374 

Rentals  acorued,  not  due 5,600 

Taxes 862,195 

Equipment  Aooounts,  payable  in  monthly 

instalments  and  bearing  4%  Interest. . .  1,047.192 

Other  Aooounts 87,471 

Insurance  Reserve  Fund $100,f00 

Renewal  and  Improvement  Fund 350,000 


00 
00 
00 
00 

—  46,505,000  00 

179.100  00 

17 
00 

50 
00 

53 

65 

—  2,690,040  85 

548,236  00 


75 
Ol 
95 

00 
89 

00 
00 


Profit  and  Loss- 
January  1st.  1901 $7,716,926 

Income  Account,  current  year 1,652,967 


2,058,834  60 


450.000  00 


10 

39     9.369,893  49 


$89,212,904  94 


Providence  Gas  Co.— Consolidation.— See  Rhode  Island 
Co.  under  'Railroads." 

Rocky  .Mountain  Telephone  Co.— Report.—  The  results  for 
the  year  ending  Dec.  81, 1901,  were:  Gross  earniDgs.  $522,984; 
net  earnings.  $175,567;  dividends,  $81  517;  balance,  surplus, 
$94,050.— V.  70,  p.  283. 

Han  Gabriel  Electric  Co.  of  Los  Angelep.  —Reported  Con- 
nol'datton.—Heo  Pacific  Light  &  Power  Co,  above.— V.  72, 
p.  Ml. 

Slosn-Sheffleld  Steel  &  Iron  Co.— The  results  for  the  three 
months  ending  Feb.  28  (Feb.  estimated),  were:  Earnings 
from  operations,  $279,623;  deductions  for  depreciation  and 
oharg^B  to  extraordinary  repair  and  renewal  fund,  $38,357; 
D6t  earnings,  $240,268.  applicable  as  follows: 

3  mo*.  end.  Nr.i.  Itond         Prop,  of  I'ref.  Italance, 

Peb.  28—      Earning*.       InUrr.nl.        Taxr.n.        Dividend.      Surplus. 

190102 $246,266        $52,500        $7,500        $114,000        $72,206 


The  total  surplus  on  Feb.  28,  1902,  was  $611,996. -V.  78, 
p.  1268. 

Standard  Steel  Car  Co.  of  Pittsburg. — LWgation.— See 
Pressed  Steel  Car  Co.  above.— V  74,  p.  382,  100. 

Toledo  Home  Telephone  Co.— Increase  of  Stock.— A  certifi- 
cate of  increase  of  stock  from  $50,000  to  $2,500,000  was  filed 
with  the  Secretary  of  State  of  Ohio  on  March  11. 

Trenton  Potteries  Co.— Dividend.— A  dividend  of  2  per 
cent  on  the  preferred  stock  was  paid  on  March  10.  Since  the 
resumption  of  dividends  in  1900  they  have  been  paid  quar- 
terly in  Jan.,  April,  July  and  October,  in  the  first  month  of 
each  quarter,  but  the  payments  are  now  to  be  made  instead 
in  the  list  month.  The  comoany,  it  is  stated,  is  in  no  way  con- 
cerned with  the  proposed  combination  of  pottery  manufac- 
turers in  a  different  branch,  viz.,  crockery.— V.  70,  p.  592. 

Union  (ia8  &  Electric  Co.— TAquidation.—  This  company, 
it  is  understood,  has  been  practicallv  wound  up,  most  of  its 
stock  having  been  already  retired.— V.  70,  p.  183. 


I 
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I  11 1  on  Heal,  luht  A    Power    <  o.    of  Covington        t-u,i/- 

Simui*  \iuyton   Light  &  Traction 

O.  D  Itailroad-..        \  .  71,  p.   , 

I11U..I     lu^    A      I   I,  MM,      1  V.n     I  »rM]         Howl*   Of 

\    Storin,  i.r    i>>  Wtill  Mil, 

1 1  ti tc  at  102J.J  acd  interest   tlir   ..iitotanding  $600  0  0  first 

,  llateral    ti  1  ,  ear  5   per  cent  gold   bonds  of 

thlr*   CO in pany,  dated   Jan.  1,  1909,  interest    payable  Jan.  ami 

iit.iifiit.il   Tmtl    O       r         a   I    rk.  trustee. 

rha  bonds  are  part  of  an  authorised  issue  of  $3,oon,i  no,  and  are 

11  oil  i»y  the  1  bs  of  tha  faa  and  alaotrlo  propel 

tlea Owned,  uioatly  in  New  York,  topplying  towns  and  oitiea 

vt-r  180  (HiO.     Of    the    $2, 
a    and    *l,5U0,(KX)    preferred  ,%  pel  Oenl    ciimu 
lati\  1    (par  of   shares,  $100),  $1  000,000  common  and 

0OO  preferred  stock,  respeol  iv.-ly,  are  ontetanding.     The 
t  operations  >>f  the  coustitneut  oompaniae  for  tne  year 

endi  31,  1901,  show  lo.-ults  an  follows:    GrTOM  ln<     in- 

$505,054,  agaiint  $1  f.'it ,188;  hx^d  ohargea,  $105,- 

600;  ba,  irplns,  $109,133.     See  Bay  City   (Mich.)   Gas 

Co.  above.— V.  73,  p.  1208. 

United  States  Printing  Co.— New  President.— At  the 
recent  animal  election  John  II  Frey  suoceeded  John  Hodge 
as  President  and  some  minor  changes  were  made.  A  one 
per  cent  quarterly  dividend  was  declared,  reducing  the  rate 
from  6  to  4  per  cent  yearly.  The  reduction,  however,  it  was 
stated,  will  be  only  temporarv  to  enable  the  compaiy  to 
build  up  a  surplus.— V.  71,  p.  1313. 

United  States  Steel.— Exchange  of  Preferred  Stock.—  The 
finance  committee,  it  is  learned,  are  maturing  a  plan  to  con- 
vert a  portion  of  the  preferred  stock,  now  involving  a  charge 
of  seven  per  cent,  into  a  five  per  cent  bond,  and  also  to  provide 
some  new  capital.  No  action  has  yet  been  taken,  but  the 
following  is  an  outline  of  the  plan  understood  to  be  tinder 
ooneideiation:  To  convert  $200,00*  ,000  of  the  preferred  stock 
into  an  issue  of  an  equal  amount  of  five  per  cent  60  year  col- 
lateral tiust  second  mortgage  bonds  and  to  issue  an  additional 
$50,000,000  of  the  new  bonds,  which  may  be  used  from  time 
to  time,  as  necessary,  in  harmonizing  the  entire  propetty  and 
operating  it  to  the  best  advantage. 

It  is  claimed  that  the  expenditure  of  this  new  capital  in 
rounding  out  and  perfecting  the  plants  will  add  to  the  earn 
ing  power  of  the  corporation  $5.0f0,000  to  $10,000,000  per 
annum  and  that  this  result  may  be  obtained  and  at  the  same 
time  a  saving  of  $1,500,000  effected  in  the  reduction  of  the 
fixed  charges. 

The  plan  under  advisement  gives  an  option  to  the  preferred 
stockholders  to  exchange  40  per  cent  of  their  holdings  for 
the  new  bonds  and  to  subscribe  to  a  further  amount  of  the 
bonds  at  par,  to  the  extent  of  25  per  cent  of  this  40  per  cent. 

A  feature  of  the  plan  is  a  provision  which  will  contribute 
$1,000,000  annually  towards  a  sinking  fund  which,  with  its 
accumulated  interest,  will  provide  for  the  retirement  of  the 
bonds.  The  bonds  will  be  redeemable  at  110  at  the  end  of 
ten  years.  It  is  understood  that  the  plan  outlined  as  above 
has  the  approval  of  some  of  the  largest  holders  of  the  pre- 
ferred stock.— V.  74,  p.  535,  434. 

Utah  Sugar  Co. — Acquisition  of  Stock.— T.  R.  Cutler,  Gen- 
eral Manager  of  the  company,  on  Mar.  5  closed  a  deal  in  New 
York  for  the  purchase  of  one- half  of  the  stock.  He  is  re- 
ported as  saying?  "  No  one  else  is  interested  as  far  as  the 
stock  is  concerned,  I  being  the  sole  purchaser. "  The  amouut 
involved  is  stated  to  be  about  $1,250,000.  There  were  un- 
confirmed rumors  that  the  American  Sugar  Refining  Co.  was 
interested  in  the  purchase;  also  others,  that  the  Colorado 
Beet  Sugar  Company  was  the  real  purchaser  and  that  the 
deal  was  one  of  several  pending  which  are  designed  to  bring 
about  a  consolidation  of  beet  sugar  as  opposed  to  the  cane 
sugar  interests.— V.  72,  p,  1241. 

Western  Union  Telegraph  Co.— Quarterly.—  Earnings  for 
the  quarter  and  the  nine  months  ending  March  31  were: 

3  mos.  ending           Xet  Interest  Dividend*  Btlance, 

March  31—         earnings.  charge.  paid.  surplus 

1902  (est)   $1,600,000  $244,00  $1,217,010  $138,990 

1901  (actual) 1,504,226          239,040  1,217,001  48,135 

9  months— 

1901  Oi  (est.)......   5,407,634          727,040  3.651.024  1,029/70 

1S0001  (actnal)  .,  4,922,812          717.120  3,651,002  554,690 

Total  surplus  (estimated)  March  31,  1902,  $10,348,856. 
The  regular  1V4  per  cent  dividend  is  payable  April  15. 

New  Officers.— At  the  meetirjg  on  March  12  Thomas  T. 
Eckert  retired  as  President  and  Robert  C.  Clowry,  Vice  Pres- 
ident, was  elected  as  President  and  General  Manager.  The 
new  office  of  Chairman  of  the  board  of  direotors  was  created 
and  former  President  Eckert  elecied  thereto  —V.  73,  p.  1268. 


—Messrs.  Otis,  Wilson  &  Co.,  182  La  Salle  St.,  Chicago, 
have  issued  a  pamphlet  of  15  pages,  giving  very  full  descrip- 
tions of  a  number  of  bond  issues  which  they  have  for  sale. 
The  list  includes  United  States  of  Mexico  iseues.  The  house 
make  a  specialty  of  foreign  government  bonds,  principally 
German  and  Mexican  issues. 

— Attention  is  called  to  the  offering  by  Courtlandt  Babcock 
&  Co.,  44  Pine  St.,  of  American  Cigar  Co.  four  per  cent 
notes,  endorsed  jointly  by  the  American  Tobacco  Co.  and 
the  Continental  Tobacco  Co. 

—  United  Gas  &  Electric  Co.  is  very  fully  described  in  a 
four-page  circular  issued  jointly  by  Messrs.  Bertron&Storrs, 
40  Wall  St.,  and  Francis  R.  Cooley,  Hartford. 


COMMERCIAL       EPITOME 

MiiiDAV  Nioht,  March  14,  1902. 

Generally  favorable  weather  has  been  experienced  through- 
ntry  the  past  week,  and  with  tin-  D  souable 

climatic  OOnditlons,  a  normal  condition  of  traffic  is  being  es- 
tablished. An  <v.  pi  ion,  however,  is  noted  at  Boston,  re- 
sulting from  a  strike  of  freight  handlers  and  longslion  men. 
Loral  dry  goods  merchants  especially  are  feeling  the  effects 
of  this  trouble,  as  it  ia  delaying  the  arrival  of  goods,  and  they 
are  unable  to  guarautee  deliveries.  Reports  from  Fall  Rtver 
also  indicate  probabilities  of  labor  troubles.  Beneficial  rains 
have  fallen  in  the  Southwest,  improving  the  condition  of  the 
winter- wheat  crop.  A  report  issued  on  Monday  by  the  Agri- 
cultural Bureau  showed  small  reserve  supplies  of  all  kinds  of 
grain  in  farmers'  hands.  Continued  activity  has  been  re- 
ported in  the  iron  and  steel  markets.  Stocks  of  iron  at  fur- 
naces are  reported  as  unusually  small.  Prices  for  leather 
have  t-hown  a  declining  tendency,  with  the  trade  still  hold- 
ing off  from  making  con  I racts  of  importance.  Washington 
advices  report  slow  progress  towards  a  settlement  of  the  ques- 
tion of  Cuban  reciprocity,  although  latest  information  indi- 
cates that  Cuba  will  soon  be  granted  a  small  concession  on 
the  present  import  duty  on  sugar  into  the  United  Stites. 

Lard  on  the  spot  has  been  in  moderately  active  demand, 
exporters  being  the  principal  buyers;  early  in  the  week 
prices  yielded  slightly,  but  the  loss  was  recovered.  The 
close  was  steady  at  980c.  for  prime  Western  and  9J^@9%c. 
for  prime  City.  Refined  lard  has  had  only  a  small  sale,  but  the 
market  has  held  fairly  steady,  closing  at  10c.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
b-en  moderately  active,  with  prices  holding  steady  on  small 
receipts  of  hogs.    To  day  the  market  was  quiet  but  steady. 

DAILY  OLOSrHQ  PRICES  OF  LARD  FUTURES. 

Sat.      lion.     Tue*.      Wed.    Thurs.    fti. 
Maroh 972      9*72      975      977      977      

Pork  has  bad  only  a  small  jobbing  sale  in  the  local  market, 
but  prices  have  been  unchanged  and  steady  at  $15  50@16  50 
for  mess,  $16  50@17  for  family  and  $17  50@19  50  for  short 
clear.  Cut  meats  have  been  dull  and  unchanged  at  6%@7c. 
for  pickled  shoulders,  9}^@10}4c.  for  pickled  hams  and  83^c. 
for  pickled  bellies,  14@lo-lba.  average.  Beef  has  had  a  fair 
sale  at  steady  prices,  closing  at  $9  50@10  for  mess,  $10  25@ 
11  50  for  packet,  $11®  13  for  fam'ly  and  $19@19  50  for  exrra 
India  mess  in  tcs.  Tallow  has  been  quiet  and  slightly 
easier,  closing  at  Q%c.  Stearines  have  been  in  slow  demand 
and  quoted  prices  have  been  somewhat  nominal  at  10J^@  lOJ^c. 
for  lard  stearine  and  9^c.  for  oleo  stearine.  Cotton  seed 
oil  has  been  steadier,  closing  at  41V£@42c.  for  prime  yellow. 
Butter  has  been  in  fair  demand  and  steady  at  18@27c.  for 
creamery.  Cheese  has  continued  to  meet  with  a  fair  de- 
mand and  prices  have  advanced  to  7@l3c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  increased  supply  and 
prices  have  declined  to  16c.  for  choice  Western. 

Brazil  grades  of  c>  ffee  have  been  dull.  Buyers  generally 
have  shown  a  tendency  to  hold  back  and  await  developments. 
Offerings  have  not  been  large,  but  prices  have  weakened 
slightly  and  the  close  was  steady  at  S^gC  for  Rio  No.  7. 
West  India  growths  have  been  in  moderate  demand  for  the 
better  grades  at  about  steady  prices,  closing  at  8@8'4c.  for 
good  Cucuta.  East  India  growths  have  continued  to  drag. 
Speculation  in  the  maiket  for  contracts  has  beeu  moderately 
active.  Tired  speculative  holders  have  sold  to  liquidate 
their  accounts  and  prices  have  weakened.  The  close  was 
steadier.    Following  are  the  closing  asked  prices: 

March   515o.  •  July 550o.    Oot 5-75©. 

May 5  35o.  I  A.UR 560o.     Deo 5-90C 

Juno 5-40o.  I  8ept     5*70o.    Jan 5  95a. 

Raw  sugars  have  weakened  slightly  under  limited  offer- 
ings The  close  was  steady  at  3  13-32c.  for  centrifugals  98- 
deg.  test  and  2  29-32c.  for  muscovado  89  deg.  test.  Refined 
sugar  has  been  dull  and  unchanged  at  4  75o.  for  granulated. 
Te*s  have  been  in  moderate  demand  and  steady. 

Kentucky  tobacco  has  continued  to  meet  with  a  fairly 
good  demand  from  both  home  trade  buyers  and  exporters; 
prices  have  been  well  maintained.  An  uninteresting  market 
has  been  reported  for  seed  leaf  tobacco,  brokers  reporting 
practically  no  business  being  transacted,  and  prices  have  beeu 
largely  nominal.    Foreign  tobacco  has  been  unobaugtd 

Business  in  the  market  for  Straits  tin  has  been  quiet  aud  at 
the  close  prioes  declined  under  weaker  foreign  advices  to  M 
@26'30c.  Thedetn  no  for  ingot  copper  has  continud  limited, 
but  prices  have  held  steady  at  H%'A>V2f^o.  for  Lake.  L->ad 
has  not  changed  from  412^c.  closing  steady.  Spelter  has 
advanced  and  closed  firm  wiih  buyers  at  4*35o.  Pig-iron  has 
continued  in  active  demand  and  firm  at  $15  50$  9  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7'20c.  in  bbls..  830c.  In  i-asts  and  465c.  in  bulk.  Naphtha 
has  been  unchanged  at  9  UQo.  Credit  balaiuvs  nave  been  un- 
changed at  $1  15  Spirits  turpeutine  has  contain  >d  to  ad 
vance,  closing  eteady  at  40^46^0.  Rosins  have  had  a  mod 
erate  sale  at  steady  prices,  closing  at  $1  B8  for  oomm  n  and 
good  straimd.  11  >ps  hive  had  a  Limited  W  M  WU  values 
Wool  has  been  firm  but  quiet. 
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COTTON. 

Fbiday  Nioht,  March  14,  1902. 
The  Movement  of  the  Chop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  1b  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  129,107  balen, 
against  126,886  bales  last  week  and  156,847  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Hept.,  1901. 
6,627,337  bales,  against  6,154,158  bales  for  the  same  period  of 
1900-1.  showing  an  increase  since  Sep.  1, 1901,  of  47;t,2j|)  bulon. 


Receipts  at— 


Galveston. 

Bab.  Pass,  <fco. 
New  Orleans... 

Mobile 

Pensaoola,  Ao 
Savannah...... 

Brunsw'k.dso. 
Charleston.... 

Pt.  Boyal.&o. 
Wilmington — 

Wash' ton,  Ac 

Norfolk 

N'p't  News,  Ac 
New  York..... 

Boston.... 

Baltimore 

PhUadel'a,  Ac. 

Tot.  this  week 


Sal. 


Mon. 


5,636     5,486 


5,713 
185 


1,737 

18 

277 

491 

33 
177 

97 


14  364 


12,005 
616 

2,886 
718 
269 

2,33? 

2 

136 

200 
24,657 


Tuct. 


5,688 

10,381 
143 

3,661 

838 

229 

778 

252 
214 


22.184 


Wed. 


2,474 

11,692 
15 

1.288 

208 

337 

■■■•>■■ 

741 

975 
706 

555 


Tkurt. 
6,132 

9,231 
24 

1,334 

17 

257 

692 

710 
486 


137 
18,9911  19,019 


tri. 


Toiu 


2,658 

28,069 

333 

333 

5,325 

54,347 

87 

1,070 

0,542 

10,642 

1,087 

11,993 

597 

597 

172 

1,971 

2 

2 

319 

1,688 

840 

2,307 

606 

622 

4,183 
217 

29.892 


6,381 
2,307 
2,578 
2,340 
4,183 
1,206 

129.107 


The  following  shows  the  week's  total  receipts,  the  totalsinoe 
Sept.  1, 1901,  and  the  stock  to-night,  compared  with  lastyear, 


1901-02. 

1900-01. 

Stack 

Receipts  to 

March  14 

This 

Since  Sep. 

This 

Since  Sep. 

1902. 

1901 

xocek. 

1,  1901. 

week. 

1, 1900. 

137,154 

Galveston... 

28,069 

1,857,254 

40,758 

1,694,159 

134,676 

Sab.  P.,  Ac. 

333 

64,680 

103 

41,019 

... 

Mew  Orleans 

54,347 

1,959,866 

43,703 

2.018,507 

287,068 

340,041 

Mobile 

1,070 

147,928 

594 

99,789 

27,433 

20,518 

P  'sac  ola,  A  o. 

10.542 

190,262 

211 

136,032 

Savannah... 

11,993 

1,026,194 

17,011 

907,456 

42,700 

104  559 

Br'wiok.Ao. 

597 

126,515 

2,098 

96,302 

7,147 

5,607 

Charleston.. 

1,971 

252,384 

3,329 

207,709 

3,277 

9,u56 

P.Royal.Ao 

2 

1,540 

50 

910 

Wilmington. 

1,688 

263,694 

1,469 

237,691 

7,257 

2,975 

Wash'n,  Ae. 

382 

622 

Norfolk 

6,881 

402,937 

6,264 

331,228 

37,865 

26,732 

ETportN.,Ac 

2.307 

29.470 

31,587 

8,301 

New  York... 

2,578 

99,956 

2,939 

104,795 

155,922 

146,448 

2,340 

104,820 

2,059 

174,386 

53,000 

65,000 

Baltimore . . 

4,183 

73,898 

3,912 

54,418 

6,928 

10,778 

Phlladel.Ae. 

1,206 

129,107 

25,607 

743 

17,618 

3,931 
772,983 

4,225 

Totals 

6,627,387 

125,278 

6,154,158 

870,615 

In  order  that  oomparlson  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Receipts  at— 

1902. 

1901. 

1900. 

1899. 
22,747 

1898. 

1897. 

Galvea'n.Ao. 

28,402 

40,861 

16,720 

23,430 

16,523 

New  Orleans 

54,347 

43,708 

43,486 

36,609 

42,918 

23,616 

Mobile 

1,070 

594 

2,940 

8,342 

7,924 

3,429 

Savannah... 

11,993 

17.011 

20,222 

10,073 

18,237 

7,350 

Ohas'ton,  Ao. 

1,973 

3.379 

4,195 

2,233 

17,182 

1,570 

Wllmton,  Ac 

1,688 

1,469 

8,363 

1,029 

2,572 

355 

Norfolk 

5,881 

6.264 

6,571 

8,336 

5,427 

4,270 

N.  News,  Ao. 

2,307 

214 

161 

597 

191 

All  others... 

21,446 

129,107 

8627,887 

11,992 

125,278 

6154,158 

14,721 

112,432 

5771,613 

11,930 
95,510 

7441,939 

27,507 

8,152 

tot.thlswk. 

145,794 

65,459 

Slnoe  Sept.  1 

7815.192 

6180,865 

The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  129,962  bales,  of  which  41,036  were  to  Qreat  Britain,  22,662 
to  France  and  63,261  to  the  rest  of  the  Continent,  below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901 


•Phi  Mniint  Mch.  11,  I'M'i 

from  a»»i  1,  1901  to  Mel- 

14  ieoa 

Mveoru 

Masrtorted  to— 

SxrurUd  10— 

from— 

Sriat 

Fran«e 

OonM- 

7ot.il 

0rj«' 

#r«nee 

Oonti- 

Tatai 

Brit'n. 

n*nt. 

Week. 

Br  yf  in. 

n«nt. 

7,047 

16.670 

17,001 

87,518 

795,3  .'9 

809,173 

485  506 

1,540.009 

Bab.  Past,  Ae.. 







10,696 

27,241 

46,919 

Maw  Orleans.. 

20,845 

e.600 

17,978 

46,117 

786.366 

265231 

528  652 

1.5.5  148 

Mobile 







68.876 

89,800 

82,185 

70 

7,464 

7,624 

78.061 

18,690 

74.566 

165  325 

Savannah 

...... 



16,004 

15.694 

201,844 

48,843 

477,161 

727.360 

Brnniwlok  .... 

...... 



•••••• 

66.026 

6,048 

80,449 

101,488 

Charleston... 





2,?00 

2,200 

65,806 

71,414 

130.62O 

Port  Royal.... 

.... •■ 



••.... 

•■*■*■ 

...... 

Wilmington. . . 

...... 

110.076 

181,587 

860,643 

Horfolk 



17,144 

8,100 

19,244 

N'port  N.,  *o. 





...... 



87,680 

27,819 

Hew  York 

7.S59 

502 

1.087 

0,837 

25  1.770 

16.030 

159.281 

421.137 

8,607 





6,507 

180,220 

4.747 

184,667 

Baltimore 

2,100 

976 

8.086 

41.761 

700 

81,126 

78,677 

Philadelphia.. 





•••«•• 

•••••■ 

10188 

8.808 

12,890 

ImfitD.  Ao.. 

...... 



2,890 
SM2A4 

8,990 
120,062 

1,084 
8,000,670 



187.067 
8.180,779 

129,041 

44.084 

•i'.Wi 

O40.278 

5,378,636 

total,  l&oo-oi 

78.«47 

Wt.Wi 

<V».14T  r.a.127 

8,326,493  661,071 

1888,069 

4.718.628 

In  addition  to  above  exports,  our  telegrams  to-night  also 
<lve  um  the  following  amounts  of  cotton  on  shipboard,  not 
oloared,  at  the  ports  named.  We  add  Hlmllar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  A  Harrows.  Produce  Exchange  Hulldlng. 


Mch.  14  at- 


i«ew  Orleans. 
Galveston. ... 
Savannah.  ... 
Oharleston  ... 

Mobile 

Norfolk 

Mew  York... 
)ther  ports  . 


Toiai  1902 


Total  1901. 
Total  190O. 


OM   MMIPBOAKI>,    MOT   (ll.KAUKU    KOR- 


Oreat 
Britain 

11,343 
20.819 


9,500 

2,500 

500 

2,000 


46,663 


Pr'ncc 


2,321 


2,321 


Ger-   |  Other 
many.  For'gn 


Ooast- 

voise. 


13,180  12,199 
13,176  14,415 


100 

2,000 


23,456 


600 


27,114 


37,762  22  636  16,730  36.593  19,547  133,268 
85,668  46,169  ■ 101.459 — '  20,662  203,858 


861 

7,08^ 

1,000 

800 

7,000 


Total. 


39,391 

1,000 
H00 
9,500 
9,500 
1,100 
4,000 


Leaving 

Hock. 


17,134  121,686 


247,074 
80,762 
41,700 
2.477 
17,933 
28,365 

164,822 
77,564 


651,297 


737,347 
701,380 


Speculation  in  cotton  for  iuture  delivery  has  been  fairly 
active.  The  tone  of  the  market  has  been  somewhat  unset- 
tled, and  for  the  week  prices  have  declined  slightly.  The 
bear  interests  have  laid  considerable  stress  upon  th^  reports 
of  English  mills  going  on  shorter  time,  and  also  on  the  re- 
ports of  the  probability  of  labor  troubles  at  Fall  River.  The 
selling  has  been  quite  aggressive  by  the  bear  traders,  forcing 
prices  down  somewhat,  and  this  has  served  to  bring  about 
some  liquidation  of  the  scattered  long  interest.  Tbe  crop 
movement  has  continued  large,  the  amount  of  cotton  in  sight 
lor  the  week  showing  a  material  gain  over  the  same  week 
last  year,  and  this  too  has  had  a  weakening  influence.  The 
leading  bull  interests,  however,  have  continued  to  show  de- 
cided confidence  in  the  outlook.  They  claim  that  thi  re- 
ports of  "short-time"  for  the  English  mills  is  not  import- 
ant, and  that  it  will  not  materially  inflaence  the  consump- 
tion of  cotton.  They  also  stick  to  their  assertions  that  the 
present  crop  is  a  small  one  and  that  tbe  large  crop  move- 
ment is  about  at  an  end.  Southern  spot  markets  have  con- 
tinued firm,  with  fair  buying  by  domestic  spinners.  To-day 
tnere  was  an  unsettled  market.  The  opening  was  at  a  slight 
improvement  in  prices  on  better  Liverpool  advices  than  ex- 
pected; then  came  a  decline  of  several  points  under  the  large 
insight  movement  for  the  week.  Subsequently,  however, 
the  market  again  turned  stronger  and  advanced  on  small 
estimated  receipts  at  New  Orleans  and  Houston  for  Saturday. 
The  close  was  very  steady  at  unchanged  prices  to  3  points  ad- 
vance. Cotton  on  the  spot  has  weakened  slightly,  closing  at 
93^0.  for  middling  uplands. 

ine  rates  on  and  or!  middling,  as  established  Nov,  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 

Pair — ..........0. 1*14  on 

Middling  Fair 080  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 

Striot  Low  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Strict  Good  Mid.  Tlnged.c.  0-20  on 

Striot  Middling  Tinged 006  off 

Middling  Tinged 012  off 

Striot  Low  Mid.  Tinged...  034  off 

Middling  Stained 050  ofl 

Strict  Low  Mid.  Stained. 


.  106  off 
Low  Middling  Stained 1-50  ofl 

On  this  basis  the  offioial  prices  for  a  few  of  tbe  grades  for 

the  past  week— Mch.  8  to  Mjh.  14  -would  be  as  follows. 


UPLANDS. 


aood  Ordinary......... 

uow  Middling ... 

eTiddling 

-Jood  Middling 

Middling  Fair 


Sat. 

iVon 

Tnti 

Wed 

Th. 

— — —- 

— 

^— — 

■  ■■    ■  — 

, 

8-18 

8'12 

8-12 

8-12 

8'12 

8  80 

8-74 

874 

874 

874 

9318 

9>« 

9^ 

91* 

9*e 

y-50 

944 

9  44 

9-44 

944 

998 

992 

9-92 

9-»2 

9-92 

Frl. 

8-12 

8-74 

91* 

9-44 

9-92 


GULF. 


iood  Ordinary.. 
jov  Middling... 

middling 

*ood  Middling.., 
Uddlinjr  Fair... 


Sat. 


8-43 
905 

9716 

9-75 
1023 


JHou  Toe*  Wed 


8-43 
9-06 
97is 
«-,5 
1023 


8-43 
905 

9^18 

975 
10-23 


837 
8-99 
9% 
9*69 
1017 


Tk. 


8-37 

8  99 
9% 

9  69 
1017 


Frl. 


8-37 
8-99 
9% 
9-69 
1017 


STAINED. 


uow  MiddUng......... 

Klddling 

urlot  Low  Middling  Tinged... 
Sood  Middling  Tinged 


Sat.    idon  Cues  Wed    Tk.    Frl. 


7-68 
868 
8-84 
9-18 


7-68 
8-68 
8-84 
9  18 


7-68 
8-68 
8-84 
9'18 


762 
8-62 
878 
912 


762 
8-62 
8-78 
912 


7-62 
862 
8-78 
9-12 


The  quotations  for   middling  upland    at  New  York  on 
Mch.  14  for  each  of  the  past  82  years  have  been  as  follows. 


1902. ...o.  9*6 

1901 8% 

1900 9\ 

1899 63s 

1898 6*8 

1887 714 

1896 7Hlfl 

1895 6 


1894. ...0.  7ia 

1893 9 

1892 613,. 

1891 91,6 

1890 11718 

1889. 10i< 

1888 lOifl 

1887 97s 


1886. ...0.  9>« 

1885 IIJ4 

1884 101516 

1883 103,8 

1882 121,8 

1881 10% 

1880 13»4 

1879 9% 


1878. ...0.101516 

1877 1178 

1876 12'8 

1875 16»4 

1874 16>4 

1873 19^8 

1872 2214 

1871 14-78 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
;tao.  lower  than  Middling  of  the  old  classification . 

MAHKKT    A.ND   SALES. 


Spot  M abkkt 
Closed. 

FOTURBS 

Market 
Closed. 

Halhis  or  Spot  A  Oohtbaot. 

Ex- 
port. 

Oon 

tump. 

Oon- 
tract. 

total. 

Saturday .. 

Dull 

B'rly  steady. 
B'rly  steady. 

Firm 

Steady ...... 

Steady 

200 
200 

"l5 
21 

67 

4,ib"6 

1,800 
2,700 

Vfonday 

Tuesday . . . 
Wednesday 
Thursday . . 
frlday 

Quiet  at  in  dec. 

Dull 

Qnlet 

Quiet 

Quiet 

4,100 

1,815 

2,721 

67 

200 

103 

8,600 

8.903 

THB    CHKON1CLK. 
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The  Visible  supply  op  Cotton  to-nlgbt,  au  made  np  Dj 
cable  and  telegraph,  la  as  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign^  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Mch.  14),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  It  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899 

*K>oI  at  Liverpool bales  1.C86.000     7S7.000     632,000  1,787,000 

Stock  at  London _      4,000      10,000  3,000  6,000 

1,090.000  767,000  630,000  1,7^3,000 

14.000  16,000  17,000  20,000 

214.000  251,000  256,000  418.000 

1,000           2,000  3,000 

200  200  200 

8,000  4.000  3,000  12. OCO 

235,000  148,000  237,000  294,000 

2.000  4.000  3,000  5,000 

109.000  59,000  82,000  75,000 

31,000  42,000  45,000  61,000 

2.000  5,000  1,000  15,000 

Total  Continental  stocks . .    616000     523,200     646.200     903,200 
Tetal  European  stooks....  1,706.000  1,295,200  1,281,200  2.696.2J0 


Total  Great  Britain  stock 

block  at  Hamburg ...._ 

Stook  at  Bremen 

Stook  at  Amsterdam... 

Stock  at  Rotterdam 

8took  at  Antwerp 

Stook  at  Havre.... ............ 

Stook  at  Marseilles 

Stook  at  Barcelona..... 

Stook  at  Genoa 

Stook  at  Trieste 


124.00C 
373.000 

41.000 
177,000 
515,000 
8"0.615 
640,676 

49,173 


31,000 
493,000 

32,000 
185,000 
844.000 
905,233 
390,2  28 

43,489 


94,000 
263,000 

19.000 
258,000 
587.000 
794.131 
461,755 

15,641 


India  cotton  afloat  tor  Europe      93.000 

Amer.  cotton  afloat  for  E'rope.  453.000 
K«ypt.Brazll.&o.,aflt.forErpe      43.000 

Stock  In  Alexandria,  Egypt...  237.000 

Stock  in  Bombay,  India 567,000 

Stook  In  United  States  ports..  77?,983 

Stook  In  U.  8.  Interior  towns..  467,190 
United  States  exports  to-day. .      17,306 

Total  visible  supply 4.361.479  4.085,664  3,710,155  5.218,727 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  folio  wa : 

American— 

Liverpool  stook ..bales.  982.000     665,000 

Continental  stooks 576.000     472.000 

American  afloat  for  Europe...  453.000     373,000 

United  States  stook 772,983     870,615 

United  States  Interior  stooks.  467,190     640.676 
United  States  exports  to-day..      17,306       49.173 

Total  American 

Mast  Indian,  Brazil,  die 


527,000  1,667,000 
622.000      849.000 


493  000 

905.238 

390,228 

48.439 


2t  3.000 

794,131 

461,75ft 

15,641 


3,268,479  3,070,464  2,985,955  4,050,527 


Liverpool  stook 104.0O0 

London  stook... 4.000 

Continental  stocks 40.000 

India  afloat  for  Europe . ......  93,000 

■gypt.  Braell,  Ac,  afloat 48,000 

Stook  in  Alexandria,  Egypt...  237.000 

Stock  In  Bombay,  India 667,000 


92.000 

10,000 

56.200 

124,000 

41,000 

177.000 

515,000 


105,000 

3.000 

24,200 

31,000 

32,000 

185,000 

344,000 


120.000 

6,000 

54,200 

94,000 

49,000 

258,000 

587.0O0 


Total  East  India,  Ac 1,093.000  1,015,200     724,200  1.168,200 

Total  American 3,268,479  a. 070,461  2,985,955  4.050.527 

Total  visible  supply 4,a61.4,;9  4,085,664  3,710.155  6,218,727 


Middling  Upland,  Liverpool 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv .  Rough  Good,  Liverpool 
Broach  Pine,  Liverpool....... 

Tmnerelly  Good.  Liverpool... 


4i3i8d. 

9*eo. 

Bi&iad. 

7d. 

4»isA. 

4ftsd. 


5d. 

8*0. 

7>4d. 

7»8d. 

5d. 

41  had. 


ftiOsa*- 

9^80. 
808(1. 
7»«d. 

5»i6d. 
5B18d. 


3»8d. 

6^0. 

5>4d. 

6'ed. 

3"Si«- 
3&i«<i. 


'  Continental  imports  past  week  have  been  105,000  balep. 
The  above  flgares  indicate  an  increase  In  1902  of  275,815 
bales  as  compared  with  same  date  of  1901,  a  gain  of  651,824 
bales  over  1900  and  a  decline  of  857,243  bales  from  1899. 


at  tuk  iNTKUioit  Towns  the  movement— that  is  the  receipts 
(or  the  week  ami  since  Ideiitember  1,  the  shipments  for  the 
weak  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespondlng  period  of  1900-01     is  set  out  In  detail  below. 
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The  aoove  Locals  snow  tUat  tne  interior  stockd  nave  de- 
feased during  the  week  26,200  bales,  and  are  to-night  173,486 
sales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  5,903  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 

Jfe  give  below  a  statement  showing  the  overland  movement 

'or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

eporta  Friday  night.     The  results  for  the    week  ending 

Mch.  14  and  since  Sept.  1  In  the  last  two  years  are  as  follows. 


March  14. 


Ikipped— 
Via  St.  Louis.. 

Via  Cairo .—. 

VlaPaduoah 

Via  Book  Ieland 

Via  Loulsvllie. ...  ......  . 

Via  Cincinnati 

Via  other  routes,  <fco ...... 


Total  gross  overland ._. 

Jeduei  ghipmentt— 
Overland  to  N.  Y., Boston,  Ao. 
Between  Interior  towns..... ... 

Inland,  Ao.,  f  rom  South. ....... 

Totalto  be  deduoted _. 

Leaving  total  net  overland*. 


1901-1902. 


Week. 


19,148 
6,189 
944 
100 
5,983 
2,670 
5,829 

40,813 

10,50 
905 
1,047 

12,259 

28,554 


Sine* 
Sept.  l. 


690,165 

119,467 

1,118 

31,215 
162,946 

80,652 
301,610 


1,387,078 

304.281 
50,384 
38,386 

393,061 

994,012 


1900-1901. 


Week. 


11,309 

84^ 


too 

1,691 
3,402 
3.083 

20,934 

9.683 
1,169 
1,971 

12,823 

8.111 


Since 
Sept.  I. 


743,498 

189.817 

5,899 

52,048 
112,363 

80,719 
237,862 


1.422.2C6 

351.217 
93,715 
42,785 

487,717 

934489 


*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  28,554  bales,  against  8,111  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  tne  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  59,523  bales. 


in  Migkt  and  Spinnert' 
Taking*. 


Receipts  at  ports  to  Mch.  14... 

Hot  overland  to  Mch.  14 

Southern  consumption  to  Moh. 


14 


Total  marketed , 

nterlor  stooks  In  exoess. 


Came  Into  sight  during  week. 
Total  in  sight  Moh.  14 


1901-1902. 


Week. 


Since 
Sept.   1. 


129.107  6.627.387 


1900-1S01. 


Week. 


Since 
Sept.  1. 


28,55* 
37.000 


194.661 
26,200 

168,461 


994,012 
990,000 


125.27 S  6.154  158 


8,111 
33.000 


8,611.399  166,  SS9 
S37,885*22.4t.-.' 


8.949.284 


u  ;.;':- 


North'n  spinners  taK,gstoMoh.l4    45,4931.699.050    47.l56ll.5M.176 


i);!4.4t!9 
S67.0O0 


7.955.H17 
596.049 


3.551.696 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years 

Week-  Bales. 

IPOO-Mar.  16 13».;»H6 

18»9-Mar.  17 142.227 

1898-Mar.  18 172,741 

1897-Mar.  lt» 77,304 


*»»<••  Sept.  1—  ««;*• 

1899-00     Mar.  16 7.88S.793 

139S  99      M:ir     17 ».«4t>.tf40 

1397  l>3     M;»r.   13.  .  9.39S.UC! 

18l»6»>:     Mur.   19 7.695,ft«i 
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Quotations  for  Middling  Cotton  at  Other  Markicth.- 
BeloW  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  wimk, 


Week  ending 

CLOSING  QUOTATIOMB  FOE    MIDDLINU  OOTTOM  OBt— 

March  14 

Satur. 

Mon. 

Tuck 

Wtdnes. 

Thurt. 
8"b~ 

AVi. 

Galveston. . . 

B*i 

80s 

8<*| 

8«H 

8H 

New  Orleans 

8«s 

8»s 

8<>8 

8»8 

8«8 

8»9 

Mobile 

8"i« 

8»i« 

8»8 

8»8 

8»s 

8*3 

Bavannah... 

B>a 

Big 

8>« 

8M, 

|»ia 

8»i« 

Charleston .. 

8H1 

8i-j 

8*v 

8»g 

8»g 

8  V 

Wilmington. 

8i-j 

8»u 

8ia 

8^ 

B>fl 

8Hj 

Norfolk 

8»8 

8»8 

8»e 

8«B 

8Hie 

8H, a 

9»ia 

9316 

9i« 

l»>H 

»i« 

»»« 

Baltimore . . 

9  >• 

9*« 

!»'m 

9is 

9i« 

9>« 

Philadelphia 

9"»ia 

9% 

9»8 

9*8 

9*3 

9*3 

Angusta  — 

8  'a 

»78 

81316 

8\ 

8*8 

878 

Memphis 

8°8 

8">8 

8»la 

§s»« 

8»i« 

b9l8 

8t  Louis 

|9ia 

8»ie 

8919 

8»ie 

8»16 

8»iS 

Houston 

8»8 

8»8 

8Bg 

8»9 

8»8 

8»H 

Cincinnati . . 

88s 

8% 

8\ 

B% 

8* 

8* 

Little  Rook. 

83e 

88s 

8*3 

8*3 

8\ 

8*3 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 87e 

Atlanta 8H,6 

Charlotte 9 

Columbus,  Qa.  8^ 


Columbus,  Miss     8)4     I  Nashville 8ig 

Eufaula I  Natohea 87i« 

Louisville 8iiia  I  Raleigh 9 

Montgomery...     858     I  Shreveport 8Uie 

Weather  Reports  by  Telegraph, — Advices  to  us  by  tele- 
graph from  the  South  thie  evening  indicate  that  the  weather 
has  been  more  favorable  during  the  week.  The  temperature 
has  been  higher  generally,  and  while  rain  has  fallen  in  most 
sections  the  precipitation  has  been  light  or  moderate  as  a 
rule.  The  marketing  of  cotton  continues  on  a  fairly  liberal 
scale. 

Galveston,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  fifty-one  hundredths  of  an 
inch.  Tne  thermometer  has  averaged  62,  the  highest  being 
70  and  the  lowest  54. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  four  hundredths  of 
an  inch.  The  thermometer  has  averaged  66,  ranging  from 
56  to  76. 

Fort  Worth,  Texas.— We  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty  hun- 
dredths. The  thermometer  has  ranged  from  44  to  72,  aver- 
aging 58. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  Plow- 
ing is  active.  Average  thermometer  63,  highest  78,  lowest  48. 
Palestine,  Ttxas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  Deing  one  inch  and  twenty  hun 
dredths.  The  thermometer  has  averaged  6),  the  highest  be- 
ing 76  and  the  lowest  44. 

New  Orleans,  Louisiana.— There  has  been  no  rain  the  past 
week.     The  thermometer  has  averaged  66. 

Shreveport,  Louisiana — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
thirty-four  hundredths.  The  thermometer  has  ranged  from 
44  to  78,  averaging  60. 

Columbus,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty-eight  hundredths  of  an  inch. 
Average  thermometer  55,  highest  65,  lowest  45. 

Leland,  Mississippi.— We  have  had  rain  the  past  week,  the 
rainfall  being  one  inch  and  seventy- three  hundredths.  The 
thermometer  has  averaged  49  6,  the  highest  being  77  and  the 
lowest  40. 

Vicksburg,  Mississippi — Planting  preparations  are  three 
weeks  behind.  There  has  been  rain  on  two  days  during  the 
week,  the  precipitation  being  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  49  to  77. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  the 
past  week,  to  the  extent  of  one  inch.  The  thermometer  has 
ranged  from  43  to  76,  averaging  6  J. 

Helena,  Arkansas.— There  has  been  raia  on  one  day  of  the 
week,  the  precipitation  being  one  inch  and  sixty  hundredths; 
not  much  plowing  yet;  labor  scarce.  Average  thermometer 
60,  highest  79,  lowest  49. 

Memphis,  Tennessee. — Farming  preparations  are  active.  We 
have  had  rain  on  one  day  during  the  week,  to  the  extent  of 
ninety-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  59-4,  the  highest  being  73'8  and  the  lowest  43  3. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  fourteen  hundredths  of  an  inch. 
Average  thermometer  62,  highest  77,  lowest  38. 

Selma,  Alabama. — It  has  rained  on  one  day  of  the  week, 
the  precipitation,  however,  being  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  the  highest  being 
78  and  the  lowest  50. 

Mobile,  Alabama.— Crop  preparations  are  backward  in 
most  sections.  We  have  had  rain  on  three  days  during  the 
week,  the  rainfall  reaching  thirty-three  hundredths  of  an 
inch.  Thermometer  has  raDged  from  39  to  71,  averaging  61. 
Madison,  Florida.— There  has  been  rain  on  two  days  the 
pait  week,  to  the  extent  of  one  inch  and  twenty  hundredths. 
The  thermometer  has  averaged  64,  ranging  from  52  1 3  76. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  61,  the  highest  being  74  and 
the  lowest  38. 

AuguHta,  Georgia.— We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  ranging  from  32  to  76. 

Staleburg,  South  (Jarolina.— Peach  trees  and  wild  plume 
are  blossoming.     We  have  had  rain  on  one  day  of  the  week, 


to  the  extent  of  thirteen  hundredths  of  an  luch,  followed  by 
dense  fog.     Average  thermometer  60,  highest  70,  lowest  40. 

Greenwood,  South  Carolina.  —  It  has  rained  on  two  days  of 
the  week,  the  precipitation  being  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  the  highest  being 
08  and  the  lowest  40. 

Charleston,  South  Carolina.— There  has  been  rain  on  three 
days  during  the  week,  but  to  an  Inappreciable  extent.  The 
thermometer  has  ranged  from  40  to  75,  averaging  60. 

Charlotte,  North  Carolina.— There  has  been  rain  during 
the  week,  to  the  extent  of  thirty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  86  to  70. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
<f  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
Tor  the  wook  ending  Mch.  13,  and  for  the  season  from  Sept.  1 
o  March  18  for  three  years  have  been  as  follows-. 


1901-02. 

190001 

1899  1900. 

Keeeiptt  at- 

Wtek. 

Sine* 
Btpt.  1. 

Week. 

Bine* 
Sept.  1. 

Wtek. 

Bine* 
Bept.  1. 

^ombay 

64,000 

1.447,000 

48,000 

1,045,000 

27,000 

697,000 

Mnportt 
from— 

For  the  Week. 

Since  September  1. 

Qrtal 
Britain. 

Oonti- 
ntnt. 

13,000 

10,000 

2,000 

1,000 

3,000 
1,000 

Total.. 

Great 
Britain. 

2,000 
41,000 

1,000 
3,000 
1,000 

1,000 
7,000 
1,000 

1,000 
8,000 

Oonti- 

ntnt. 

210,000 

303,000 

89,000 

9.000 

13,000 

8,000 

6.000 

11,000 

3,000 

46.000 
32,000 
22,000 

Total. 

lombay— 

190102.. 

190001.. 

1899  00.. 
Jaloutta— 

1901-02.. 

1900-01.. 

189»-O0.. 
tfadras- 

1901-02  . 

1900-01.. 

1899-00.. 
vll  others— 

1901-02.. 

1900-01.. 

1899  00.. 

i'.boo 

13.000 

14,000 

U.OOO 

l'.OOO 

3,000 
1,000 

16,000 

14,000 

4,000 

212,000 

349,000 

39,000 

10.000 

16,000 

9,000 

6,000 

18.000 

4,000 

47,000 
40,000 
22,000 

cotal  all— 
1901  02.. 
1900-01.. 
1899-00.. 

4,000 

16,000 

10,000 

4,000 

5,000 

59,000 

2,000 

270,000 

364.000 

72,000 

275,000 

423,000 

74,000 

Alexandria   Re 

OEIPT 

3     AND 

SHIPMENTS     OF    COTTON   — 

Alexandria.  Egypt , 
Mareh  12. 

1901-02. 

1900-01 

1899-1900 

teoeipts  ( oantar  e* ) . . . 
This  week.... 

120,000 
6,095,000 

110,000 
4,412,000 

90,000 

6,104,000 

This 

wtek. 

Binet 
Sepi.l. 

This 
vottk. 

Since 
Bept.  1. 

This 
vottk. 

Since 
Bept.  1. 

txporta  (bales)— 
To  Liverpool.. „ .... 

13.000 
14,000 

249.000 
356,000 

9,000 
6,000 

240,000 

19  J, 000 

439,000 

11.000 
6,000 

336,000 
315,000 

Total  Europe 

27,000 

605,000 

15,000 

17,000 

651,000 

*  A  oantar  Is  93  pounds. 

t  Of  which  to  America  In  1901-02,78,293  bales;  In  1900-01  35,114 
Dales;  in  1899-1900,  62,922  bales. 

Manchester  Market. — Our  report  received  by  cabl^ 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  steady  for  shirtings.  Spinners  are  considered 
to  hold  large  stocks  of  yarn.  We  give  the  prices  for  to-day 
below  and  leave  chose  tor  previous  weeks  of  this  and  last 
year  for  comparison. 


Feb  7 
"  14 

'•  21 

"   28 

Mar.  7 

M     14 


1902 


328   Oop. 
Twist. 


8H  lbs.  Shirt 
xngs,  common 
to  finest. 


d.        d. 
61616»7% 
7      «71S16 
7     «7is16 
7      »71316 
7i«    Wq 
7%     «77s 


d.  s.    d. 
11997  10** 

2  «7  10i« 

2  «7  10i« 

2  «7  10i« 

3  97  11 

3  »7  10»s 


Oott'n 

Mid. 

Uplds 


d. 

4UX6 

421S9 
4<l8 
41316 
413,  „ 


1901. 


32*  Oop. 
Twist. 


d.       d. 

8*4    9038 

838   0>914 
8*3   «9l4 
8&16l>91« 
8i«  ©9 
8iie»9 


814  lbs.  Shin- 

in 

gt,   common 
to  finest. 

8. 
ft 

5 
5 
5 
5 
5 

d.      8.    d. 
6    ©a    3 
5i«t»8    3 
&i«<»8    3 
5     f>8    3 
413  tS     3 
4     f»8     11* 

Ootl'n 
Mid 
Upldt 

d. 

5i533 
51333 

5ls3 
5 


New  England  Cotton  Mills  Situation.— The  operatives 
in  the  various  Pall  River  Mills  included  in  the  Manufacturers' 
Association,  at  meetings  held  Wednesday  evening,  March  12, 
voted  not  to  accept  the  six-per-cent  advance  in  wages  granted 
by  the  Association,  and  decided  to  strike  on  Monday,  March 
17,  unless  ten  per  cent  advance  was  allowed.  This  action 
does  not  of  course  affect  the  Fall  River  Iron  Works  Mills, 
Mr.  Borden  having  voluntarily  granted  a  ten-per-cent  ad- 
vance, which  goes  into  effect  on  Monday. 

Curtailment  Recommended  in  Lancashire.— Cable  ad- 
vices from  London  are  to  the  effect  that  "the  General  Com- 
mittee of  the  Federation  of  Master  Cotton  Spinners,  repre- 
senting a  majority  of  the  cotton  firms  of  Lancashire,  has 
adopted  a  resolution  that  it  is  desirable  that  the  mills  in  the 
American  cotton  trade  adopt  short-time.  It  recommends 
that  all  mills  spinning  American  cotton  immediately  close 
for  two  days  weekly." 

Jute  Butts,  Bagging,  &c— The  market  for  jute  bagging 
has  been  very  quiet  during  the  past  week  at  unchanged 
prices,  viz.,  5%c.  for  1%  lbs.  and  5%c.  for  2  lbs.,  standard 
grads.  Car  lots  of  standard  brands  are  quoted  at  5%@6c  , 
f.  o.  b.,  according  to  quality.  Jnte  butts  continue  dull  and 
nominal  at  \%@\%o.  for  paper  quality  and  2%®%},'^.  for 
bagging  quality. 
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Ei  ii  l.— Hy  oabk 

Uiton'i  oottoo  figures  brought  down  u< 

Man  h   1.       Wo    give    also    revised    totals   fur  last   your  thai 
comparison  I'he  spinnim    takings   in  actual 

bales  ami  pound!  ha  as  folio 


1  to  Mai 


F..I     lttlll- 
r*kln*a  l>y  oolnuni  i       lialoo 
Averkjjo  woUlii  of  i.^loa  Ilia 
I'&klnga  lu  in  inn.  In   


Vol     IttOO-III. 
l'aalu^i  l>y  apluio-rs.     balea 
Average  weight  of  bales. Iba 
TakluK*  lu  ponnds 


Urtat  Brtlam      OunUtient 


1.572.o-  ;8,0O0 

501  497 

792.aSH.0O0  I.U2.286.UU0 


l.MO.OOO 
Sill 


2,054,000 
490 


■■..it. 

3,8 10,000 

4W0  0 

l,»04,574.Oo0 

8,664,000 

4U8  i) 


771.A  1 0.0001.006,460.0001,778,070.000 


Ai  iiiove,  the  average  weight  of  tht.  ilnlivei  u 

Inli,  .    is   804   poun<ln   per  hale    thin  MMOO,    a^ain- t 

611  pounds  during  tin-  itBM  time  last  season.  The  Comments  1 
deliveries  averagt  491  pounds,  against  490  poondi  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  4'Jl)  l) 
pounds  per  bale,  again  <i  198*9  pounds  last  season.  Our 
atch  al  the  full  movement  for  thin  year  and    lant 

year  in  balM  of  >*>*>0  poundl 


i  et    1  iu  March  i 

1901-02. 

1900-01. 

bales  of  500  lb§. 
0O0«  omitted 

tfreui 
Britati 

49, 

1,584 

1.633. 
1.362 

271 

*60, 

6b\ 
66, 
66. 
66 

Oimu 
ntnt 

317 
2,224. 

2.541 
1,890, 

90, 
90, 
90, 
90, 
90. 

Tola' 

366, 
3.808, 

4,174 
?,252 

922, 

150, 
156. 
156, 
156, 
156. 

ereal 
Britain 

GonH 
nent 

324 
2,013 

2,337, 

1,848. 

489 

88, 
B8, 

88, 
88, 
P8 

Tola 

Spinners'  atook  Oct.  1 
Takings  to  March  I 

Oonsuinpt'n.21  week* 
Spinners'  stock  Mar. ) 

47. 
1,543 

1,590 
1,322 

268 

*50. 

16 
60, 
66. 
66. 

371 
3,556 

3,927 
3,170. 

757. 

Weekly  Consumption. 
000«  omitted. 

138 

In  Ffbrnarv 

154, 
154 
154, 
154. 

*  1'ae  average  weekly  rate  ot  consumption  in  Ureal  Britain  In  each 
year  is  as  kjiven  by  Mr.  Ellison,  afrer  allowing  for  stoppage  of  spindles 
In  consequence  of  short  supply  of  ootton. 

Shipping  jnkws. — As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reached  129,902  oales.  The  shipments  1c  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

total  balet 

Niw  York— To  Liverpool,  per  steamers  Bohemian,  5,316 

Cevio.  2,342 7,658 

To  Havre,  per  steamer  La  Bretagne  (additional),  267 267 

To  Marseilles,  per  steamer  Pairla,  32 s 325 

To  Bremen,  per  steamer  Kronprlcz  Wilhelm,  31 31 

To  Barcelona,  per  steamer  P  de  Sastrusteuul.  600 600 

To  Genoa,  per  steamers  Arohtmede,  46 Trave,  260 306 

To  Naples,  per  steamer  Trave,  150 150 

Nsw   Orleans -To  Liverpool— March  7— Steamer  Wanderer, 

7,£'_'4...  March  11-Steamer  Cuban,  6,795 14,619 

To  Belfast-March  12— Steamer  Torr  Head,  6,026 6,026 

To  Havre— March  14— Steamer  Campana,  6,500 6,500 

To  Bremen—  Maroh  i3-Hteamer  Lnkuui,  7,800 7,800 

To  Barcelona -March  12— Steamer  Oatallna,  6,827 6,827 

To  Genoa— March  13— Steamer  Catallna,  3.345 3,345 

Galveston- To  Liverpool— March  13— Steamer  Texaa,  4,447..     4,447 

To  Belfast— March  8-8teamer  Carrlgan  Head,  2,t>00 2,600 

To  Havre— March  7— Steamer  Mohawk,   10,165 March 

11— Steamer  Bernard,  5,406 15,570 

To  Bremen— Maroh  7— Steamer  Cassel,  14,901 14,901 

Pbnsacola— To  Liverpool— March   7— Steainer   Allola    (addl- 

tlenal),70 70 

To  Bremen— March  8— Steamer  Inohinona,  7.454 7,454 

Savannah— To  Bremen— March  8— Steamers  Kronprlns  Gustaf, 

8,038. ...Pola.  7,456 15,494 

To  Rotterdam— Maroh  8— Steamer  Kronprlns  Gustaf,  200..  200 
Charleston— To  Baroelona-Moh.  8— Bark  sasbaBtlana,  2,200  2,200 
Boston— To  Liverpool— Marou  5— Steamer  Lancastrian,  1,031 

—  Maroh  7—  Steamer  New  England.  1,105 March  10— 

Steamer  Sylvama,  1.0J7 Maroh  H— Steamer  Devo- 
nian, 3,274 6,507 

Baltimore— To  Liverpool— Maroh  7— Str.  Qneromore,  2,109..      2,109 

To  Bremen- March  12-8teamer  Willehod,  976  976 

Ban  Francisco— To  Japan— Maroh  13— Steamer  Coptic,  750..         7o0 

Seattle    To  Japan— March  li—  Steamer  Shlnano  Maru.  2,030     2,030 

To  Shanghai— March  12— Steamer  Shlnano  Mam,  200 2C0 

Total _ 126,962 

Cotton  freights  at  New  York  the  past  week  have  bee* 
as  follows, 


IYi. 


Liverpool ..c. 

Manchester,  ask.c. 

Havre e. 

Bremen,  asked...e. 

Hamburg c. 

Ghent e. 

Antwerp c. 

Beval,  via  Hull..e. 
Beval,  via  Canal. e. 

Barcelona e. 

Genoa e. 

Trieste e. 

Japan  (via  Boesl.a. 


Satur. 

Mon. 

Tues. 

Wednts. 

Thurs. 

11912 

11912 

11312 

11912 

11912 

15 

15 

15 

15 

15 

18 

18 

18 

18 

18 

17»« 

17»t 

17>* 

17>* 

17  >* 

17 

17 

17 

17 

17 

18 

18 

18 

18 

18 

12 

12 

12 

12 

12 

26 

26 

26 

26 

26 

32 

32 

82 

32 

32 

27 

27 

27 

27 

27 

16 

16 

16 

16 

16 

28 

28 

28 

28 

28 

60 

60 

60 

60 

60 

.1912 
15 
18 
17  »• 
17 
18 
12 
26 
32 
27 
16 
28 
60 


UITIHPOOI        >   I    .able  from  Liverpool  we  uavu  the  follow- 
iiig.stateiiient  of  the  week'H  sales,  stocks,  Ac,  at  that  port, 


tales  of  the  week bales 

of  which  exporters  took 
or  wtilob  speculators  took 

talna  American 

kotoal  oi  port  

I'orwa   led        

rota  J  BtOOk      Kutlliialtnl 

of  which  An  niioan— Kst'd 
t'otai  Import  of  the  week 

of  whieh  American 

viiioiiut  afloat 

Of  which  American 


rue,  21 

Feb.  28. 

40,000 

41,000 

6O0 

1,100 

000 

36.OO0 

37,000 

6.0O0 

1 0,000 

«17,00o 

0K.000 

1,11  3,000 

.785 

'.11)9,000 

t*UH,738 

132,000 

io:(,ooo 

:ih,0O0 

95,000 

V04, 000 

194,000 

11  H.ooo 

171,000 

If,  A.  7. 

68,000 

J.400 

1,500 

6U.OO0 

12,000 

58.000 

l,07\0O0 

■  ,0O0 

68,000 

29,000 

201,000 

167.000 


Mch.  14. 


44,000 

2,800 

1,400 

38,000 

8,000 

i.  (i,000 

l,Oh(i,000 

'J82.0O0 

86,000 

73,000 

195,000 

176,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
•anh  day  of  the  week  ending  Mch.  14  and  the  daily  dosing 
orlnesof  spot  cotton,  have  been  as  follows. 


Mpot. 

Matday 

Monday. 

Tuesday 

In  buyers' 
favor. 

6,000 
500 

Wtd'day. 

Moderate 
demand. 

4% 

8,000 
1,000 

Quiet  at 
3-04  de- 
cline. 

Steady   at 

M  Pt- 

decline.! 

Tkursd'y 
Harden'! 

a»T|a 

9.000 
1,000 

nteady   at 
3-C4«t404 

advance. 

rlteady    at 

udvanee. 

Friday. 

Market,   / 
12:30  P.  m.  | 

•lid.  Upl'ds. 
ipeo.  Aexp. 

Quieter. 

5.000 
500 

Ill    till-lTB 

favor. 

4Mn 

7.000 
500 

Qalet  at 

1  84  <a  x-04 

decline. 

Steady    at 

H  Pt. 

decline. 

Uaaler. 

• 

*131« 

8.000 
1,000 

Futures. 

Market    1 
opened.    \ 

Market,   { 
4  P.  M .     (, 

Kit 05  at 
l.t)4  4*2-04 

deollne. 

Qnlet  at 

3«4:i^  pta. 

deollne. 

Steady    ai 
8-04  de- 
ollne. 

Qalet  at 

Hpt. 
deollne. 

Steady  at 

2-04  de. 

ollne. 

llrlyat'dj 
8«uti-. 
ilucllno. 

The  prloes  of  futures  at  Liverpool  for  each  day  are  given 

below,    Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 

X~W  The  prices  are  given  in  pence  and  64fA«.    Tfcttf  .•    3  63  means 
3  64  644..  and  4  01  means  4  l-64rf. 


Nat. 

Mch   8 

IfcA   10 

Toes. 

Mch  11 

Wed. 

Mch.  12. 

Tta 

Mch 

urn. 
13. 

Frl. 

Mch.  14. 

12-s 

P.M. 

1 

P.M. 

12-9 
P.M. 

4 
P.M. 

12-a 

P.M. 

4 
P.M. 

12-s 

P.M. 

4 

P.M. 

13-s 

P.M. 

4 

P.M. 

12-« 

P.M. 

d. 

4  47 
4  47 
4  48 
4  48 

4-18 
4  48 
4  44 
4  34 
4  29 

4 
P.M. 

Mch  -Apr... 
April-May... 
May-J  one. . . 
June-July. . . 
July- Aug... 
\ug.-8ept... 
Sept-Oot . . . 
Oot-.Nov.... 

d. 

4  48 
4  48 
4  4$ 
4  50 
4  50 
4  50 
4  44 
4  33 
4  28 

d. 

4  47 

4  47 
4  47 
4  48 
4  48 
4  48 
4  43 
4  32 
4  28 

d. 

4  45 
4  45 
4  45 
4  46 
4  46 
4  46 
4  41 
4  31 
4  27 

d 
4  46 
4  46 
4  46 

4  47 
4  47 
4  47 
4  43 
4  33 
4  28 

d. 

4  45 
4  45 
4  45 
4  45 
4  45 
4  46 
4  41 
4  31 
4  27 

d. 

4  45 
4  45 
4  46 
4  46 
4  4b 
4  46 
4  42 
4  32 
4  28 

d. 

4  43 
4  43 
4  44 
4  44 
4  44 
4  44 
4  40 
4  31 
4  26 

d. 
4  45 
4  45 
4  45 
4  46 
4  46 
446 
441 
4  32 
4  27 

d. 

4  49 
4  49 
4  49 
4  50 
4  50 
4  50 
4  46 
4  36 
4  31 

d. 
4  49 
4  49 
4  49 
4  50 
4  60 
4  50 
4  45 
4  36 
4  31 

d. 
4  46 
4  46 
4  46 
4  47 
4  47 
4  47 
4  43 
4  33 
4  29 

Jan.- Feb.. 

, 

:::: 

Quotations  are  cents  per  100  lbs. 


BREADSTUFFS. 

Friday,  March  14.  1902, 

Business  for  the  week  in  the  market  for  wheat  flour  has 
reached  only  very  moderate  proportions.  Prices  for  the 
grain  have  shown  a  tendency  to  sag,  and  this  has  increased 
the  conservatism  shown  by  buyers.  Purchases  made  have 
been  confined  almost  exclusively  to  jobbing  lots,  with  values 
showing  some  irregularity.  It  was  learned,  however,  that 
during  the  preceding  week  fairly  large  lines  of  spring  patents 
were  sold  on  the  basis  of  $4  for  standard  brands.  City  mills 
have  been  in  fair  demand  at  steady  prices.  Rye  flour  has 
been  quiet  but  steady.  Corn  meal  has  had  a  small  sale  at 
steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  there  was  a  fractional  improve- 
ment in  prices.  European  cable  advices  were  of  a  more  en- 
couraging nature  and  some  crop-damage  reports  were  re- 
ceived from  Paris.  Advices  from  interior  markets  reporting 
a  small  crop  movement  and  complaints  of  the  lack  of  moisture 
in  the  winter- wheat  belt  also  were  strengthening  factors.  The 
Government  report  issued  Monday  afternoon,  giving  the  re- 
serves in  farmers'  hands,  had  :v  temporary  strengthening  in- 
fluence upon  values.  Tuesday,  however,  advices  were  re- 
ceived from  the  Southwest  reporting  good  rains,  with  the 
drought  completely  broken;  this  information  started  fairly 
general  selling  for  both  lorjg  and  short  account,  iu  fact  on 
Thursday  the  market  developed  decided  weakness,  prices  for 
the  day  declining  %@lc,  with  tired  speculative  holders  fret- 
sellers  to  liquidate  their  accounts.  The  Cincinnati  Pi 
Current  says  that  March  thus  far  has  been  favorable  to 
wheat.  It  is  maintaining  a  fairly  good  promise  of  sufficieut 
moisture  for  the  present.  The  spot  market  has  been  teuitr, 
following  the  decline  in  fnturea,  and  at  the  lower  prices  t  \ 
porters  have  been  fairly  free  buyers,  their  purchases  for  the 
week  amounting  close  to  2,000,000  bushels.  To-day  the  mar- 
ketopened  steady  on  reports  of  cold  weather  in  the  North- 
west, but  during  the  day  turned  weaker,  and  prici 
under  favorable  crop  news.    The  spot  market  was  quiet. 

DAILY  OLOBINQ  PRICES  OF  NO.  2  RED  WINTKK  WIIKA1'   13   NKH    IOHR. 

Sat. 

Dash  wheat  f.  o.  b sn>h 

Maroh  jdellvery  In  elev...  83S» 

May  delivery  lu  clev 83^ 

July  delivery  In  clev 

Sept. dclh  erj   In  clov —  827a 


If. "1 

rwt. 

HV.I 

• 

r» 

87  * 

><;\ 

89*4 

S-V 

SO^i 

s:v 

H 1  k| 

■     . 

S'JSi 

M\ 

Sl>4 

82  Vi 

81*4 

Sl\ 

M>^ 

March  15,  1002.1 


1  HK    (JHKONH)LK 


f>8!J 


UAII.V   ObONIHO   1-Kl.imn  or   .to.   1   HPKIMO   WIIKAT  IN    til  141/1  OO. 

Sat.  Hon. 

Maroh  delivery  In  elev...    757h       75»« 

May  delivery  tn  elev 77\        77 

July  delivery  In  elev    ...    78'a       77*8 
Bep't.  delivery  Id  elev...:    771*       767« 
Indian   corn   futures  have  been 


Tue.t. 

74  ^h 
7<(Si 
77 
76:«H 


Wr.,l. 

74  tt 
76  >n 

7«7h 

7(>:<8 

moderately 


7r('a 
76 
75  >« 

iiclivo. 


7:i'„ 

7  I'm 

7:,iu 
75 '4 

The 


Bureau  report  showed  unusually  Binull  reserve  lupplfea  in 
farmers' bands,  hi  (I  i his  has  bad  a  strengthening  Inrlaenoe. 
Against,  however,  this  bull  factor  has  been  the  mild  weather 
West,  which  it  is  generally  figured  will  materially  lessen  the 
use  of  corn  for  feeding.  Sympathy  with  the  decline  in 
prices  for  wheat  also  has  operated  against  ati  improvement 
in  values.  The  movement  of  the  crop  has  continued  small, 
but  as  available  supplies  are  not  decreasing  materially, 
showing  a  light  consumptive  demand,  the  small  receipts 
have  no  pronounced  effect.  The  spot  market  has  been 
steady,  but  business  has  been  quiet,  as  exporters  have  done 
practically  nothing.  To-day  the  market  was  steadier  on  the 
smallness  of  the  crop  movement.  The  spot  marktt  was 
quiet. 

UA.II.T  CLOSING  PRIORS  OF  NO.  2  MIXED  CORN  IN  NKW    VOKIi. 
Sat.        Won.      Tuet.       Wed.     TKurt.      Fn 

Otth  corn  f.  o.  b 70  69»fl       69T9       70i«       70%       70M 

May  delivery  In  elev 67>«       67^       67%       67»h       67^       67^ 

July  deUvery  m  eiev 667s       66»4       6fi»«       667s       « 6»s       66\ 

Sept.  delivery  In  elev...    653b       65  65*8       e5%       65  65% 

DAILY  0 LOSING  PRIOBS  OF  NO.  2  MIXBD  OORN  IN  CHICAGO. 

Sat 
March  delivery  in  elev...    6038 

May  deUvery  in  elev 6  2  ^ 

July  delivery  In  elev .    6l7a 

Sept.  delivery  In  elev 5978 

Deo.  delivery  in  elev 491* 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  The  comparatively  small  reserves  in 
farmers'  hands,  as  reported  by  the  Bureau,  had  its  influence 
in  favor  of  the  market  and  prices  have  made  a  moderate  ad- 
vance. The  bull  interest  in  May  continues  in  control,  and 
with  ehort  buyers  to  cover  contracts,  values  have  improved. 
Locally  the  spot  market  has  been  more  active  and  prices 
have  advanced.  To-day  the  market  was  quiet  and  without 
Important  changes. 

DAILY  CLOSING  PRIOBS  OF  NO.  2    MIXBD    OATS  IN  NEW   YORK. 

Sat.        Mori.      Tuet.       Wed.    Tkurt.        Fri 

No.  8  mixed  In  elev 50>a       51  *«       52  52  52  52 

■To.  3  white  In  elev 52  53  54  64  54  54 

D4.ILT  CLOSING  PRIOBS  OF  NO.  2  MIXBD  OATS  IN   CHICAGO. 


Won. 

Trie*. 

Wed 

Thurt. 

Fri 

59  7s 

60^8 

60% 

60% 

60% 

61»g 

62 

62% 

61% 

62% 

61  H» 

6t\ 

62 

61% 

ai\ 

59% 

59  78 

60  Vi 

59% 

fO 

48  78 

494 

504 

50% 

49% 

Sat 

43% 

44% 

353* 

30% 


Mon. 


Maroh  delivery  in  elev.. 
May  delivery  in  elev.... 
July  delivery  In  elev.... 
Sept.  delivery  In  elev.... 
Deo.  delivery  in  elev 

Following  are  the  closing  quotations 

FLOUR. 

Klne..„ $2  85 


44% 
35% 
304 
30% 


Tuet. 
43% 
44\ 
35% 
30% 


Wed 

44% 

45% 

35% 

30% 

31 


41% 
4*% 
35% 
30% 


tr*. 

44% 
45% 
35% 
30% 


I. 


92  90 
3  00  ®3  05 
3  10  ®3  15 
3  20  U3  30 
3  30  ©3  75 
3  65  04  00 
3  85  04  65 
(Wheat  flc-ci-  ia  c&oha  sells  at  prices  below  those  for  barrels.) 

OR  A.  ra 


Bnpernr.ft 
Extra,  No 
Extra,  No  i.  . 

Clears 

Straights... 
Patent,  spring 


Patent,  winter.... $ 4  10  ©4  35 

City  mills,  patent.    4  00  «4  55 

Rye  flour, superfine  3  20  A3  75 

Buckwheat  flour 0  

Corn  meal— 

Western,  etc 3  30  03  40 

Brandywlne  ....   3  45  03  50 


Wheat,  per  OOfai.  —        o.        c 

HardMaD..;.  >\.  85%  ©87 

N'theru  Lml.,  No. i  81%063% 

Red  winter,  No.  U  86    0383i 

Hard  N.  Y.  No.  2.  *1%083% 

Oaia— MixM.p.bnsb.  51    053 

White 52    058 

No.  2  mixed 52    ©53 

No.  2  whltva 54    055 


Corn,  per  bush.—  o.         o 

Western  mixed 67    ©70% 

No.  2  mixed 67    ©70% 

Western  yellow t8%®"0% 

Western  white 69%»71% 

Rye,  per  bush- 
western 59    it  60 

State  and  Jersey 61    «62 

Barley— Western 68    ©73 

Feeding 64    ©66 


Por  other  tables  usually  given  here  net  pane  361. 


THE     DRY     GOODS     TRADE. 

New  Vobk.  Friday,  P.  M.,  March  14.  19'  2. 
The  labor  situation  is  at  the  close  of  the  week  the  most  en- 
grossing subject  in  the  cotton  goods  division  of  the  market. 
It  is  practically  certain  that  next  week  will  eee  a  strike  re- 
gin  at  Fall  River  with  the  probability  of  strikes  following  in 
other  places  unless  the  manufacturers  recede  from  tneir 
present  position  in  refusing  to  grant  a  ten  per-cent  advance 
in  wages.  The  agitation  is  not  confined  to  the  North,  the 
mill  hands  in  Augusta,  Ga.,  having  put  forward  a  demand 
for  a  like  advance.  The  uncertainty  of  the  outlook,  while  it 
hag  tot  stirred  buyers  up  to  any  extent,  has  urquestionably 
told  with  sellers,  and  outside  of  spot  goods  there  has  been 
greater  difficulty  than  before  in  a  number  of  directions  in 
placing  ord*ra.  The  market  continues  but  poorly  supplied 
with  merchandise,  and  the  interruption  to  deliveries  from 
New  Englacd  points  by  the  strike  at  Boston  has  prevented  an 
ordinary  volume  of  supplies  from  coming  forward.  The 
tone  of  the  market  continues  strong  and  although  the  open 
advatce  in  quotations  have  been  few  the  general  tendency  of 
prices  is  against  buyers. 

Wooi. in  GOODS,— Tha  growth  of  cancellations  in  the  over- 
coatingH  division  has  been  an  unpleasant  feature  recently  and 
some  sellers  complain  that  the  orders  placed  with  them  early 
in  the  season  have  been  cut  down  materially.  In  woolen 
and  worsted  trouserings  and  suitings  the  week  has  not  shown 
any  material  change  in  conditions.  The  demand  has  been 
'luiet  find  has  again  been  more  noticeable  lor  woolen  than 
tor  worsted  goods  wherever  buyers  have  paid  attention  to 
fancies.  Fancy  woolens  are  generally  in  a  strong  position, 
while  fancy  worsteds  are  irregnlar,  with  a  tendency  towards 
weakness  in  a  number  of  directions.  In  staple  varieties 
staple  worsteds  such  as  clays  and  aergea  hold   their  own   in 


Urn  1'iihiiuHH  doing.     Reorders    for   light,- weight*    have   )> 
modi  tmI",  but  tin-  market  is    in    a    cleiin    Condition,      A  good 
lniHJne-s  bat  bam  done  in  Staple  WOOlen  drenH    goods    at.    fall 

prlcei  for  the  fall  season.    The  market  is  firm  for  flannel! 
and  blanket!. 

DoMKflTio  Cotton  Woodh.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  10  wen  8,888 
packages,  valued  at  $122,890,  their  destination  being  to  the 
points  specified  in  the  tableB  below: 


NBW   YOKK   TO  MOll.  10 

1902. 

1901. 

Week. 

\-l 
49 

""25 
510 
178 
511 
151 
50 
683 
184 

2,383 

HxnctJan.  i 

471 
460 

19.486 
6,760 
3,908 
2,(65 
4,951 
485 
1,051 
9,100 
2,158 

50,845 

free*. 

ue 

82 

3,226 
104 
400 
i<  ■»; 
331 
44 
222 
498 
120 

5,209 

Hince  Jan. ' 

H2U 

545 

Ublna 

8,852 

680 

4,452 

Africa 

934 

5,189 

392 

2,460 

12,080 

OtherOountrles 

Total 

1,013 
37,426 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $2,375,408  in  1902,  against  $1,777,694  in  1901. 

The  principal  advances  this  week  have  been  in  cotton  duck, 
several  makes  of  these  having  been  raised  34c.  per  yard. 
There  have  been  no  open  changes  in  the  prices  of  heavy 
brown  sheetings  or  drills,  but  prices  are  gradually  stiffening. 
There  is  more  bidding  than  buying  in  progress,  sellers  being 
lifficult  to  deal  with.  Bleached  cottons  are  in  fair  request 
and  market  indications  point  to  higher  prices  before  long  in 
medium  and  fine  grades;  low  grades  are  being  quietly  ad- 
vanced. The  demand  for  various  descriptions  of  coarse,  col- 
ored cottons  kept  the  market  clean  of  ready  supplies  and 
prices  very  firm.  Cotton  flannels  and  blankets  have  an  ad- 
vancing tendency,  but  wide  sheetings  are  dull  and  un- 
changed. Kid  finished  cambrics  have  advanced  }-gC.  per 
yard.  There  has  been  no  quotable  change  in  the  price  of 
staple  prints,  but  printers  are  taking  orders  to  arrive  at  value . 
only,  in  view  of  the  print-cloth  situation.  The  demand  for 
fancy  prints  is  quiet,  but  fine  printed  specialties  are  in  fair 
request  and  firm.  Ginghams  and  other  woven  patterned 
wash  fabrics  are  very  firm.  There  has  been  but  a  limited 
amount  of  business  in  print  cloths,  but  the  market  is 
strong;  regulars  quoted  at  the  close  at  3  5-18c.  per  yard. 

Foreign  Dry  Goods.— Thin  fabrics  in  foreign  dress  goods 
are  scarce.  A  fair  business  is  reported  for  fall  in  new  lines. 
Silks  are  quieter  than  of  late,  but  fiirn,  Ribbons  are  aho 
firm.  There  is  no  change  in  the  market  for  linens  or  burlaps. 
Importations  and  Wareuouwe  Withdrawals  of  Dry  Good*. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  13,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News    Items. 
\ubIIii,    rexftib    tt^nt  Judgment.— Tht  Houston 

M  I  '.  tho  tollowltg 


In  l  tic  I  if    v    I I  I- 

.11  li,    I  .  it   Hi.-. 

.11. II 
•  i    .Uia  uinl 
I  io^u  i-  < .       * 
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■  i.is  defeux 
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mil  I  lie  people  i 

,  labia  value*  of  the 

.null    lii<l  authorit)  i ..  issue  a 
-     tepl     wiiI.iii  U-ual  ll  Ui 


•  •  tin...  ',  1U01. 

i  oluuibus,  Ohio.  S'uif  I >ta mimed. —The  Circuit  Conrt 
early  this,  m  >uih  ilisiuisard  the  miu  Instituted  by  Jacob  Liad, 
a  taspayt-r,  to  have  the  $06,0  0  electrio-liijht-plant  bnndb 
issued  ami  taken  by  the  Siukiug  Fund  Trustees  in  1897  dd 
•  Ur  -d  i u \  ah  1,  ami  to  restrain  the  issuance  of  the  remainder 
of  the  $300,0J0  bonds  authorized  by  the  Legislature  lor  this 
purpose.  The  allegations  upon  which  this  suit  was  brought 
re  uotrd  in  the  OiKoMci.tc  April  27,  1931. 

Orllauie,   Ohio.— Bond*  VaHd.— The  Toledo  "Blade"  on 

Fob.  Ill  000  uiii   li  the  following  : 

J  u  Ircutl   (unit,  has  rendered  a  decision  that 

liars  to  he    paid    by  t  in-  ,  it  >  nt    Defiance,  an. I 
uiiiot  repudiate    us  Obligation!  through  «  techni- 
cality. 

rhesail  <  .-  thai  ol  J  ibn  \\    Schmidt  and   Edward  Bonmldt  \  i.  the  riiy  of 

lieti  i  "    purpose    ..I    re   OVerlUg    nil  cerium  DondS  Issued  la 

i  Issue  amounted  to  $50,hoo.  and  was  for  the  pur- 

■  i..  help  the  Colnmoas  Lima  A  Milwaukee  Kallioad, 
iractui  t  ioi.  tbe  b  .mis  ami  ga*eauotber  bond  for 
f  the  bridge  but  now  tbe  city  claims  that  t lie  raiir  tad  neTer  ar 

-  ii  M..i  i.nili.  and  i  heretoio   it  seeks  to  uvoid  payment  of 

ibliaatlon.    In  order  to  Invalidate  tbe   -  the  oily  sets  up  that  the 

bond*  were  never  ulveu  tne  seal  of   the   Mayor,  nut  that   (hey  Hen-  lealed  by 

».    Iu  tbe  meantime  tbe  bonds  bad  found  their  wa;  into  tbe 

bauds  of  innocent  parties,  and  as  snob  this  suit  was  brought  o>  Buhmlat. 
J  udite  Wuij;  decides  that  the  non.li  ai  v  a  hiiiliui:  obligation  on  the  city  and 
gives  judtttueul  for  the  pi  a  utift  in  I  he  sum  of  $7,?6l  9t>, 

Franklin  Tow nshlp,  Town  of  Motley,  Essex  County,  N. 
J.— Toicn  Incorporated. — The  Governor  has  signed  a  bill 
incorporating  Franklin  Township  as  a  town  .uodtr  the  name 
of  the  Town  of  Nutley. 

Leavenworth,  Kan.— Litigation.—  Two  suits  have  been  in- 
stituted to  restrain  the  city  from  owning  and  operating  its 
own  system  of  water-works.  The  first  is  one  filed  by  the 
Leavenworth  &  Fort  Leavenworth  Water  Co.,  to  rts'rain 
the  city  officials  from  proceeding  any  further  in  their  efforts 
to  obtain  a  water  plant,  on  the  ground  that  the  steps  taken 
so  far  have  not  been  legal.  The  second  suit  is  oae  brought 
by  John  Wilson,  President  of  tbe  Great  Western  Manufac 
turing  Co.,  as  a  taxpayer.  Mr.  Wilson  seeks  to  restrain  the 
Mayor  an  1  City  Council  from  issuing  the  $400,000  water  boDds 
voted  at  the  election  Dec.  31,  1901,  on  the  ground  that  the 
elrction  was  not  conducted  legally  and  that  the  proposition 
did  not  receive  the  affirmative  vote  of  a  majority  if  the  legal 
voters.  The  suits  were  filed  in  the  State  District  Court,  but 
the  expectation  is  that  tbey  will  be  transferred  to  the  fed- 
eral courts,  as  the  stoskholders  of  the  water  company  are 
mostly  residents  of  New  York. 

Minnesota. — Legislature  Adjourns. — The  special  session  of 
the  State  Legislature  adjourned  on  March  11  after  providing 
for  the  submission  of  several  constitutional  amendments  re- 
lating to  taxation. 

Mississippi. — Legislature  Adjourns.— The  State  Legisla- 
ture adjourned  on  March  5,  190a. 

New  York  State.— Savings  Bank  Bill  Passes  Senate.— The 
State  Senate  on  March  13  passed  the  bill  of  Senator  Krum 
authorizing  savings  banks  to  invest  in  the  mortgage  bonds 
of  the  Morris  &  Essex  Railroad  Company,  the  Central  Rail- 
road of  New  Jersey,  the  United  New  Jersey  Railroad  &  Ca- 
nal Company,  and  in  the  bonds  of  railroad  companies  whose 
lines  are  leased  or  operated  or  controlled  by  these  companies 
under  certain  conditions,  and  also  in  the  mortgage  bonds  of 
the  Chicago  Milwaukee  &  St.  Paul  Railway  Company  and 
Chicago  Rock  Island  &  Pacific  Railway  Company,  so  long  as 
they  continue  to  earn  and  pay  at  least  4  par  cent  dividends 
per  annum,  and  provided  that  the  capital  stock  shall  equal 
or  exceed  in  amount  one-third  of  the  par  value  of  all  their 
bonded  indebtedness.  The  amended  bill  also  increases  from 
20  to  25  per  cent  the  amount  of  deposits  banks  may  loan  on 
or  invest  in  railroad  bonds. 

Santa  Cruz,  Cal,— Bond  Decision.— The  following  is  taken 
from  the  Los  Angeles  ''Times"  of  Feb.  25,  1902:  "The 
United  States  Sapreme  Court  to-day  (Feb.  24)  handed  down 
its  decision  in  the  case  of  Albert  H  Waite  vs.  the  City  of 
Santa  Cruz,  Cal.,  to  decide  the  validity  of  a  certain  bond 
issue  made  by  that  city  and  which  has  been  in  litigation  for 
many  years.  The  case  came  to  the  Supreme  Court  from  the 
Circuit  Court  of  Appeals  at  San  Francis :o,  which  had  de- 
cided that  the  entire  issue  of  bonds  was  invalid.  That  de- 
cision is  reversed  and  the  case  was  sent  back  with  instruc- 
tions." See  State  and  City  Supplement  October,  1901,  page 
149. 

Seattle  School  District  No.  1,  King  County,  Wash.— 
Bond  Litigation. — E.  J.  Parkinson,  a  taxpayer,  has  insti- 
tuted suit  in  the  Superior  Court  to  restrain  the  school  board 
from  delivering  the  $275,000  4.%  20-year  bonds  awarded  on 
January  10  to  Thompson,  Tenney  &  Crawford  Co.  of  Chi 


MgO  Tite  suit  is  a  friendly  oue.  brought  ar.  the  instance  of 
ihe  Chicago  hrm,  whose  attorneys  claim  that  the  object 
of  Urn  btate  law  under  which  the  bonds  were  adver- 
tise J  is  to  "permit  competitive  biddii  g  on  the  rates  of  inter- 
est, ami  iu  this  way  secure  the  lowest  possible  rate."  ln- 
-toad  of  this  the  school  board  fixed  the  interest  rate  at  i% 
and  invi  e.l  bids  on  tall  basis.  The  school  board  contends 
'lit'.  1  he  provisions  of  the  law  in  this  respect  is  not  manda- 
tory. It  is  expected  that  the  case  will  be  carried  totheSu- 
p  •  mo  Court  and  an  opinion  obtained  at  an  early  date. 

>d|ierlor,  Wis.—  Bond  l>  clsion.— Press  dispatches  state 
that  Judge  Viujiof  the  Cucuit  Court  on  March  2  handed 
<>owu  a  iierisiou  disinissiug  the  bond  suit  brought  by  the 
Ciican  National  Hank  of  Norwich,  Conn.,  a, 'aiust  the  city 
r  Superior.  The  action  was  begun  on  a  bond  of  $1,000 
issued  under  the  city  charter  of  1889.  The  decision  declares 
that  the  bind  upon  which  suit  is  brought  is  void  for  the 
reason  that  it  in  a  general  bond,  and  when  it  was  issued 
there  was  no  provision  made,  as  should  have  been  done,  tor 
its  p»ymeut.  The  importance  of  the  case  is  based  on  the 
fact  that  there  are  $600,000  in  similar  bonds  outstanding 
against  the  city,  which  are  alio  made  void  by  the  decision. 
Tut>  bank's  atton.eys  will  at  once  appeal. the  case  to  the  Su 
preme  Court.  For  various  bond  suits  agaiost  this  city,  see 
1  iiuoNioLEJan.  11,  19U2,  Nov.  23  and  Oct.  12,  19H. 

Tyler,  I  exas  —Hands  Valid.—  The  following  is  taken  from 
1  be  Houston  "  Post:" 

I'll  In   iln-  rase  of   1..  I ..  .1  ester  A  Co.  vs.  the  City 

.lay  in  favor   or    ilic    plaintiffs  for  uuproxl- 

iv  th«  amount  raed  t  i     Tbe  suit  was  baaed  on  seven  bonds  of  the  city. 
egating  tome  lis.oou      rbe oily  refuted  to  pay.  as  at  the  time  the  bonds 
irereissuedt.be]  were  In  ■  tbe  constitutional  llmli  and  therefore  In- 

valid i  also  at  the  time  ol  issuauoe  tbe  eity  was  attempting  to  operate  as  a  city 

Ol  10,000  inhabitants,  when  in  tnitli  and  faol  it  had  loss  than  that  number 
i  In-  iinsl  i  eenlt  of  this  case  will  he  watered  with  ureal  Interest  by  the  taxpay- 
i-ii  here. 

Sond  Proposals  and  Negotiations  this 

*«ek  have  been  aa  follows  : 

Ada  County  (  P.  0.  Boise),  Idaho.— Bond  Sale.— On  March 
7  tbe  $19,784  10-19-year  (serial)  gold  bridge  bonds  and  the 
$6,769  40  10  19-year  (serial)  gold  vault  and  jail  bonds  were 
awarded  to  Thompson,  Tenney  &  Crawford  Co.,  Chicago,  at 
10828  and  103-32.  respectively,  for  4)4  per  cents.  The  pur- 
chasers also  pay  accrued  interest  and  furnish  blank  bonds 
free  of  charge.     Following  are  the  bids  : 

For  VriiBondt.  Premium. 

Thompson,    i  enney  (  for  $19,781.. $660 

A  <  'rawiord,  Cbic..  i  lor  0,7(50..  22.'> 
K.  Kleybolte  A  Co.,  for  all 500 


For  i}4%  Binnii.                       Premium 
M.  Alexander, agent »Par 

tor  o%  Bonds. 
Spokane  A  Eastern  Tr.  Co.,  for  all. $726 
VV.  J.  Hayes  \  Sons,  for  all 10 


•  Requires  $200  for  blank  bonds. 

We  described  these  bonds  fully  in  the  Chronicle  Feb.  22, 
p.  441. 

Alameda,  Cal.— Bond  Sale.— The  $100,000  4%  gold  school 
bonds  offered  but  not  sold  on  February  17  were  awarded  on 
March  3  to  Denison,  Prior  &  Co.,  Cleveland,  for  $101,600,  the 
$1,600  above  par  bting  accrued  interest  from  Dec.  1,  1901, 
np  to  May  1,  1902.  For  description  of  bonds  see  Chronicle 
Feb.  1,  p.  281. 

Arecibo,  Porto  Kico.— Price  Paid  for  Bonds.— We  are  ad 
vised  that  J.  M.  Ceballos  &  Co.,  New  York,  who  on  Feb.  24 
were  awarded  $100, 0C0  6j   10-20  year  (optional)  gold  bonds, 
paid,  par  and  accrued  interest  for  the  same. 

Asheville,  N.  C— Bids  Rejected.— We  are  advised  that  the 
bids  received  March  12  for  the  $200,003  4%  watar  and  the 
$10,000  4%  school  bonds  were  not  satisfactory.  The  Board  of 
Aldermen  will  now  endeavor  to  sell  these  bonds  at  private 
eale  and  invite  propositions  to  this  ead  at  any  time 

Atkinson,  Rockingham  County,  N.  H.— Bonds  Defeated.— 
This  town  recently  voted  against  the  issuance  of  $10,000  elec- 
tiic-railway-aid  bonds. 

Baker  City,  Ore.— Bond  Sale.- On  March  3  the  $45,200  5# 
20  year  water  bonds  were  awarded  to  Lack  &  Sohmitz, 
Baker  City,  at  1U3  93,  this  being  the  only  "absolutely  un- 
conditional" bid  received.     Following  are  the  bidders  : 

E.  H.  Rollins  &  Sons,  Denv.. $46,700  00 


Lack  &  Schmltz,  Baker  City. $47,000  00 
seasongood  *  Mayer,  Cincin.  47,080  S2 
New  IstNat.  B'k, Columbus..  46,813  65 


LaniprechtBros.  Co..  Cleve..  46,198  k>2 


See  V.  74,  p.  281,  for  description  of  bonds. 

Baltimore,  Md. — Bonds  Proposed.— An  Act  enabling  the 
city  of  Baltimore  to  vote  on  the  question  of  issuing  $1,000,000 
bonds  to  continue  work  on  the  electric  subways  is  before  the 
State  Legislature. 

Beatrice,  Neb.— Bonds  Authorized.— Local  reports  state 
that  the  City  Council  has  authorized  the  issuance  of  $49,388 
8%  10-year  refunding  bonds  to  take  up  a  like  amount  ot  6  per 
cents. 

Bessemer,  Ala.— Descript ion  of  Bonds.  —We  stated  several 

weeks  ago  that  $70,000  sewer  bonds  had  been  authorized. 

We  are  now  advised  that  $15,000  school  bonds  have  also 

been  authorized.    Both  issues  will  be  dated  Feb.  1,  1902,  and 

j  will  be  put  out  iu  denomination  of  $1,003.     Interest  at  the 

j  rate  of  b%,  payable  semi  annually  in  gold  at  the  Central  Na- 

I  tional  Bank,  New  York  City.     Principal  will  mature  Feb.  1, 

1932.  These  bonds  will  be  offered  for  sale  iu  April. 

Bluefleld,  Mercer  County,  W.  Va.— Bond  Saw.—  The  $35,- 
000  5*  30  year  bonds  offered  lor  sale  on  February  28  have 
been  awarded  to  Seasongood  &  Mayer,  Ctncinuati,  at  107*47. 

Bracebridge,  Ont.— Debenture  Offering.— Proposals  will  be 
received  until  12  M  ,  March  24,  by  Alei.  C.  Salmon,  Town 
Clerk,  for  $12,000  4*  power-exteusion  debentures. 

Bradford,  Pa.— Wtmi  Sate.  -On  Match  1  the $30,000  :;i8t 
street-improvement  bond*  dttorlbed  in  the  GhRONIOLI  Feb. 
22  were  awarded  to  'C.  M.  B.  A.  of  New  York"  at  n.ai. 
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Brookhaven,  num.— Bond*  Authorised.— The  (nuance  m 

$3,500  bonds  for  the  completion  of  the  BOhool  house  baa  been 
authorized.  The  bonds,  it  is  stated,  will  be  Hold  at  the  April 
meeting  of  the  Board  of  Aldermen, 

It  row  ii  County  (P.  0.  Aberdeen),  S.  Diik.— Ihmd  Offering. 
— Proposals  will  be  received  until  13  m.,  Apiil  2,  by  ibe 
Board  of  Connty  Commissioners— C.  H.  Seeley,  Chairman— 
for  165,000  A%  court  house  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  July  1,  1902.  Interest  will  be  payable 
semi- annually  and  the  principal  will  mature  $5,000  yearly  on 
Jancary  1  from  1908  to  1920,  inclusive.  These  bonds  were 
authorized  at  the  election  held  Nov.  5,  1901,  by  a  vote  of 
1,809  to  415.  This  county  has  never  before  issued  bonds  of 
any  kind  nor  has  it  any  indebtedness  whatever.  The  assesned 
valuation  is  $7,280,725  and  the  real  value  about  120,000,000. 
The  official  circular  states  that  there  is  no  litigation  or 
threatened  litigation  over  issuing  these  bonds.  Chae.  Eyga- 
broad  is  County  Auditor. 

Buffalo,  N.  Y.— Bonds  Proposed.— This  city  seeks  legisla- 
tive authority  to  issue  $350,000  bonds  to  dredge  the  Buffalo 
River,  the  City  Ship  Canal  and  the  Peck  Slip. 

Bond  Issue.— The  city  of  Buffalo  has  issued  a  temporary 
loan  bond  of  $5,000  to  one  of  the  city's  sinking  funds  as  an 
investment.  Loan  is  dated  March  6,  1902,  and  will  mature 
July  1,  1902.    Interest  is  at  the  rate  of  Z%. 

Calhoun.  Ga.— Bond  Sale.— Local  papers  report  the  sale  of 
$5,(00  51  20- year  echool  bonds  to  W.  H.  Patterson  &  Co., 
Atlanta,  at  102  and  blank  bonds. 

Carthage,  S.  Dak.— Bonds  Voted.—  It  is  stated  that  this 
place  haf  voted  to  ist-ue  $4,(00  artesian- well  bonds. 

Central  Falls,  R.  I.— Loan  Authorixed.— The  City  Treas- 
urer has  been  authorized  to  borrow  $20,000. 

Charleston  (W.  Ya.)  Independent  School  District.— Bond 
Offering.— Proposals  will  be  received  until  12  M.,  April  1,  by 
H.  B.  Lewis,  Cashier  of  the  Kanawha  Banking  &  Trust  Co., 
Charleston,  for  $50,000  i}4%  5  30  year  (optional)  bonds.  Se 
curities  are  issued  under  authority  of  Chapter  69,  Laws  of 
1887,  and  were  voted  at  an  election  held  Jan.  25,  1902.  They 
are  in  denomination  of  $1,000,  dated  May  1,  1902.  Interest 
will  be  payable  annually  at  the  office  of  the  Sheriff  of  Ka 
nawha  County.  The  bonded  debt  of  the  district  is  $131,200 
and  the  total  value  of  taxable  property  in  1901  was  $4,004,140. 

Cleveland,  Ohio.— Bona  Hale.-  On  March  10  the  $700,000 
4%  coupon  city-ball  bonds  were  awarded  to  R.  L.  Day  &  Co. 
and  Estabrook  &  Co.,  Boston,  at  their  joint  bid  of  110-1?9 — 
a  basis  of  about  3'279?.     The  bids  tollow  : 


R,  L.  Day  &  Co.  aDd  Estabrook 

&  Co..  Boston $770,978 

Blodget,  Meruit  &  Co..  Boston.  766,9fc0 


Denison.  Prior  &  Co.,  Cleve. . . . $766,640 
Lamprecht  Bros.  Co..  Cleve....  7H2.660 
W.J.  Hayes  &  Sons,  Cleve 759,640 


For  description  of  bonds  see  Chronicle  Feb.  1,  p.  282. 

Clinton,  Mass.— Lo  n  Authorized.— A  loan  of  $65,000  in 
anticipation  of  the  collection  of  taxes  has  teen  authorized. 

Cohoe8,  N.  Y.— Bond  Bill  Passes  House,— The  House  of 
the  State  Legislature  has  passed  the  bill  authorizing  $20,000 
fire  department  bonds. 

ColumbuH,  Ga. — Bond  Election  Proposed. — A  resolution 
has  been  introduced  in  the  Council  calling  for  an  election 
June  19  to  determine  the  question  of  issuing  $150,000  sewer 
bonds 

Coshocton,  Ohio.— Bond  Offering.— Proposals  will  be  re 
ceived  until  12  M.,  April  4,  by  F.  F.  Wagner,  City  Clerk,  for 
$1,100  4%i  sewer  bonds.  Securities  are  issued  under  the 
authority  of  sections  2267,  22U4  and  2205,  Revised  Statues  of 
Ohio.  Five  bonds  are  in  denomination  of  $200  and  one  is 
for  $100,  all  dited  Mar.  1,  1902.  Interest  will  be  payable  semi 
annually  and  the  principal  will  mature  $100  on  March  1, 
1903,  and  $200  yearly  on  March  1  from  1904  to  1908,  inclu- 
sive. A  certified  check  for  5%  of  the  gross  amount  of  the 
bonds  bid  for  must  accompany  proposals. 

Crawford  County  (Ohio)  Road  District  No.  l.—  Bond 
Bute— This  county  on  March  11  sold  an  issue  of  $30,0(0  5% 
10  and  11  year  bonds  of  special  road  district  No.  1  to  F.  L. 
Fuller  &  Co.  of  Cleveland  at  111*73.     Following  are  the  bids  : 

K.  L.  Fuller  &  Co.,  C)eveland.f33,5i9  00 

John  H.  Sheets 32,1*89  00 

Providence  Sav.  &  Trust  Co 


Cincinnati 32,87  6  00 

naniiirectit  Bros.  Co., Cleve. .  32,580(0 
MMongood  *  Mayer.  Clncln.  82,6o700 
Colombne  8av.  &  Trust  Co...  32,417  On 
I'enikon,  Prior  *  Co..  Cleve  .  32,417  00 
Clt.  Sav.  &  L'n  Co.,  Mannl'ld.  32.444  44 
Keder.  Holzman  a  Co..  Cln....  82,412  uO 
W.  K.  Todd  *  Co..  Cincinnati.  32,400  00 


R.  Klevbolte  &  CO.,  Cincln. .  $32,295  00 
H.  8.  Hriuu*  <t  Co..  Clncln.. . .  32.290  00 
New  1st  Nat.  B'k,  Columbus.  32,256  00 

W.O.  Hlicke 82,222  00 

SpltzerA  Co.,  Toledo 32,15100 

VV.  .1.  Hayes  &  Sons,  Cleve...  83.11  0  00 
8'ate  Savings  Bank,  Toledo..  31,275  00 
KnliiriBon,  Humphrey  &  Co., 

Atlanta 31,3  3  00 

Pint  Nat.  B'k.  Barnesvllle...  3(,fl27  00 
Thos.  9.  Bol«er,  Chicago 30,750  00 


Dalton,  Ga.— Bond  Election.— An  election  has  been  called 
for  Match  25  to  vote  en  the  question  of  issuing  $10,000  elec- 
tricplant  bonds. 

Darby  School  Dial  net,  Delaware  County,  Pa.— Bond 
Offering.- Proposals  will  be  received  until  March  25  by  A. 
L.  Williams,«Secretaiy,  for  $25,000  3^  20-30  year  (optional) 
gold  bonds.  Secnrities  are  exunpt  lrom  »11  taxee,  and  the 
interest  will  be  payable  semi-annually.  A  certified  check 
for  $500,  payable  lo  the  echool  district  of  the  borough  of 
Darby,  must  accompany  proposals.  The  existing  debt  of 
the  district  in  $25,000 

EuUn,  Ad.— Bond$  Proposed.— Atill  in  before  the  State 
Legislature  providing  for  the  issuance  of  $35,000  sewer 
bonds.  It  is  stated  that  a  majority  of  the  taxpayers  have 
B>nt  a  protest  to  the  Legislature  against  the  passage  of  this 

hureka,  C&l.-Bond  Sale.- On  March  3  the  $30,000  school 
and  the  $85,000  sewer  gold  4%%  1-40  yf.ar  (seiial)  bonds  were 
awarder)  to  the  Oakland  Bank  of  Havings  at  a  price  said  to 
be  103-40.  For  description  of  bonds  see  Chronicle  Feb.  8, 
p.  840.  ' 


i  urokii,  Junb  County,  Utah — Bonds  Voted,  -The  election 
bold  March  I  resulted  in  favor  of  issuing  $20,000  water 
bonds  by  25  majority.  The  City  Council  bas  not  ytt  deter- 
mined upon  the  details  of  tbi'Ho  bonds. 

Franklin  County  (I*.  0*  CoIuiiiImih),  Ohio.— Bond  (offering. 
—  Proposals  will  ho  r<»c,(  lved  until  12  M.,  March  28,  l>y  L.  E. 
Jones,  County  Auditor,  for  the  fnllowir.g  bonds  : 

170,000  tf  bridge  emergency  bondt,  maturing  120000  rearlr'on  April  1  from 
1008  to  1006,  lnoluMve.  and  SlO.OuO  on  April  1,  LB  <> 

100,000436  llnyilen  Kim  bridge  bonds,  maturing   120,000   yearly  on  April  1  fr'.m 

100U  to  1007,  inclusive. 

The  above  bonds  are  all  in  denomination  of  $20/00  except 
one  bridge-emergency  bond,  which  is  for  $10, (00.  They  are 
all  dated  April  1,  1002.  Interest  will  be  payable  temi  annu- 
ally at  the  office  of  the  County  Treasurer.  Bidders  are  re- 
quired to  be  satisfied  as  to  the.legality  of  the  bonds  tefore 
bidding.  A  certified  check  on  a  trust  company  or  a  national 
bank  for  \%  of  the  par  value  of  the  bonds  bid  for  must  be  de- 
posited with  Nelson  A.  Sims,  County  Treaturer. 

Glen  Rock,  Pa.—  Bond  Sale. — This  borough  has  sold  to  N. 
W.  Harris  &  Co.,  New  York,  an  issue  of  $20,000  'i%%  30  year 
water  bonds  voted  at  the  election  held  February  iy.  Bonds 
are  free  from  tax. 

Gloversville,  N.  Y.—  Bond  Sale.— On  March  7  the  $8,200 
A%%  lccal-improvement  bonds  described  in  the  Chronicle 
Feb.  22  were  awarded  to  the  Fulton  County  National  Bank 
of  Gloversville  at  103  25.  A  bid  of  103  was  received  from 
the  Fulton  Savings  Bank  of  Fulton. 

Bonds  Voted.— The  election  held  March  6  resulted  in  favor 
of  issuing  $25,000  80  year  fire-department  bonds. 

dira ham,  Va.— Bond  Offering. — Proposals  will  be  received 
until  March  29  by  O.  A.  Metcalfe,  Town  Recorder,  for  % 25,000 
6%  3-30  year  water- works  bonds.  These  are  the  first  bonds 
issued  by  the  town. 

Wuejdan  (La.)  Levee  District.— Bonds  Not  Sold.— No  sat- 
isfactory bids  were  received  on  March  1  for  the  $50,000  5% 
drainage  bonds  described  in  the  Chronicle  Feb.  8. 

Hamblen  Connty,  Tenn. — Bonds  Voted.—  This  county  has 
voted  to  issue  $50,000  road  bonds. 

Hamburg,  N.  Y.— Bond  Offering.— -The  Village  Clerk  will 
sell  to  the  highest  bidder  on  March  17  an  issue  of  $8,C0O 
street-improvement  bonds. 

Hamilton,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  2  p.  M  ,  March  26,  by  M.  O.  Burns,  City  Clerk, 
for  the  following  bonds  : 

Street- Assessment  Bonds. 
J3<\000  4%  1-10- year  (serial)  High  Street  bonds,  in  denomination  of  $600. 
10.000  456 1-10-year  (serial)  Buckeye  Street  bonds,  in  denomination  of  1600. 
6.000  4%  1-10-year  (seriali  t'ouit  Street  bonds,  in  denominaiion  of  $500. 
26,(00  i%  1  lo-year  (serial)  Front  Street  bonds,  in  denomination  of  $500. 

Street- Intersection  Bonds. 
18,OC031%  12-year  bonds,  in  denomination  of  $1,000. 

Interest  on  the  above  bonds  will  be  payable  annually  at 
the  office  of  the  City  Treasurer.  A  certified  check  for  5%  of 
the  amount  bid  must  accompany  proposals. 

Hasting?,  Minn.—  Bond  Sale.— This  city  has  arranged  for 
the  refunding  of  $16,000  H  St.  Paul  &  Chicago  Railroad  Co. 
aid  bonds  which  matured  March  1,  1902,  by  an  issue  of  new 
4.%  bonds.  Of  the  new  bonds,  $7,500  were  taken  by  the 
holders  of  the  old  bonds  and  the  remaining  $8,500  were  sold 
to  local  banks.  The  new  bonds  are  in  denomination  of  $500, 
dated  March  1,1903.  Interest  will  be  payable  semiannu- 
ally at  the  office  of  the  City  Treasurer.  Principal  will  ma- 
ture $2,000  yearly  on  March  1  from  1903  to  1910,  inclusive. 

Hendrum,  Norman  County,  Minn.— Bond  Offering. — Pro 
posals  will  be  received  until  8  p.  M.,  March  2<>,  by  the  Vil- 
lage Council,  at  the  office  of  A.  H.  G(  rdan,  Recorder,  for 
$3,500  5£  fire-department  bonds.  Securities  were  author- 
ized at  the  election  held  Feb.  25,  1902.  They  are  in  denom- 
ination of  $500,  dated  March  21,  1902.  Interest  will  be  pay- 
able annually  on  May  5  at  the  State  Bank  of  Hendrum. 
Principal  will  mature  $50O!y early  on  May  5  from  1915  to  1921, 
inclusive.  The  village  has  no  debt  at  present,  and  the  as- 
sessed valuation  is  $62,500. 

Henry  County  (P.  O.  Napoleon),  Ohio.— Bond  Offering. — 
Proposals  will  be  received  until  1  P.  M.,  April  3,  by  D.  F. 
Coe,  County  Auditor,  for  the  following  bonds  : 

$15,000  i%  Freedom  Township  road  bonds,  maturing.  $1,000  each  six  months 
lr<  m  April  1,  1005,  to  April  1.  191*. 
24,000  4%  Liberty  Township  road  bonds,  maturing  $1,500  eaoh  six  months  from 
April  1,  19c  3,  to  Oct,  1, 1910,  inclusive. 

Securities  are  in  denomination  of  $500,  dated  April  1,  1902. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treaeuier.  A  draft  lor  $500  on  a  New  York  bank, 
accepted  by  the  Citizens' or  First  National  Bank  of  Napoleon, 
and  made  payable  to  the  County  Auditor,  must  accompany 
proposals.  All  bids  must  be  unconditional  and  bidders  must 
satisfy  themselves  as  to  the  legality  of  the  bonds  before  bid- 
ding. 

Hillsborough  County  (P.  O.  Tampa),  Tla.—Bcnd  Offer- 
ing.— Proposals  will  be  received  until  2  p.  M.,  April  10,  by 
the  Board  of  County  Commissioners,  at  the  office  of  the 
City  Clerk,  for  $400,010  i%  30-year  gold  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  April  1,1902.  Interest 
will  be  payable  semi-annually  in  Tampa  at  the  office  of 
Benjamin  N.  Mathes,  Samuel  L.  Vernadoe  and  Edward  D. 
Hobbe,  as  trustees  of  (ounty  bonds  and  their  succestors  in 
office.  A  certified„check  for  2%  of  the  face  value  of  the  bonds 
bid  for,  drawn  on  a  national  bank  in  favor  of  the  above- 
named  trustees,  must  accompany  proposals.  The  successful 
bidder  will  be  furnished  with  a  copy  of  the  opinion  of  Dil- 
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lubbard  I  i  Nrw  Vuik  lity  in. favor  of  the  validity  of 
the  IkiihIo  A.  J.  K  night  id  Chairman  of  the  Board  of 
County  C'uiuuabciauorB. 

Official  nutue  of  thia  bond  offtriny  will  be  found  among 
the  advertisement*  elsewhere  in  thta  Dejiartmeut. 

llobokeu,    N.    J.      Bond   Off  [  .■-nln    will    be   re- 

.  fcbj   h  .111,1  ..I     »    ami  5P.M.,   March  L'ti,  at  th.» 

i   John  Htfgerty,  City  Clerk,  lor  $^0000  it)  year 

■oh  l-i.      Bills   are   aoked  tor  bonds  btai  u  ^  l%% 

lutnirot,  auil  also  4<,  which  will    t»o    payable   eemi  uMiiially. 

A  certified  check  for  $1,000  required. 

The  Official  notice  of  thia  bowl  ottering  anil  be  found  u mono 

the  ailverCisemenli  elsf  where  in  thin  l>eiiartment. 

Hyde  Park,  Ohio.-  Howl  O/ermy.— 1'ioposals  will    be   re 
.•id  uunl    l2  u  ,    AprllS,  lUOv*,  by   Frauk    Lewis,    Village 

Clerk,  at  the  offloe  of  v\  H.    Kinney,    Room   110,   619  Mam 

Street,  Cincinnati,  f  «  the  following  bonds  : 

(  0  II  lew.Uk   Ij. 

a.Buo  t  ra  .icpmiiMi-nt  bonds. 

Securities  are  m  denomiuation  ot  $500,  dated  Mar.  10,  1902. 
Interest  will  be  pavable  annually  at  the  Franklin  Bank  of 
ilnnati.  A  -ertified  check  for  2%  of  bonds,  payable  to 
B.  Pi  Walter,  Village  Treasurer,  must  accompany  propjsals. 
The  amount  of  bonds  to  be  issued  may  be  reduced  if  any 
assessments  are  paid  in  cash. 

Hyruiu  Si-hool  District,  (a  lie  County,  Utah.—  Hand 
Bida.  —  Following  are  the  bids  received  February  15  for  the 
10,000  6*  5-20  year  (optisnal)  bonds  : 

Mate  Board  of  I, an  1  Qom'm.  98.420  00 

I  i   M  ,11  k'lirfu  l.ouii  Co 0,11076 

'I'noiupioii.Teuuey.Jt  Crawford 

.Cnloago 6,105  00 

Cnas.  11.  lIuBn,  ChlcaKO 0.0U1  00 


Seasonaood  A  Mayer.  Otncln.  $1,076  00 
K  V.  Montague  &0o.. Kan  City.  0,026  00 
Western    Minim;    &  luv.    Co., 
Salt  Lake  City 6,016  00 


As  stited  in  the  Chronicle  March  1,  the  bonds  were 
awarded  to  the  State  liwrd  of  Land  Commissioners. 

Irviugton,  N.  J— Bonds  Re-auarded.— The  $38,000  4% 
school  bonds  awarded  some  weeks  ago  to  C.  R.  Williams  & 
Co  ,  Pittsburg,  at  10448,  have  been  declined  by  that  firm  and 
the  bonds  re-awarded  to  the  Sinking  Fund  Commission  of 
Essex  County  at  the  same  price. 

Jackson,  Miss.— Bond  Offering.— Proposals  will  be  received 
until  3  i>.  m.,  April  15,  by  A.  P.  Lusk,  City  Clerk,  for  $100,000 
6%  paving  bonds.  Securities  are  in  denomination  of  $500. 
Interest  will  be  payable  annually  on  April  1.  Principal  will 
mature  $500  yearly  for  nineteen  years  and  $90,500  in  twenty 
years.  No  conditional  bids  will  be  considered.  All  bidders 
must  satisfy  themselves  as  to  the  legality  of  the  bonds  before 
bidding.  A  certified  check  for  5£  of  the  amount  of  the  bonds 
bid  for,  payable  to  the  above- named  City  Clerk,  must  accom- 
pany proposals. 

Jersey  City,  N.  J.— Bond  Offering.  —Proposals  will  be  re- 
ceived until  3  P.  m.,  March  19,  by  the  Clerk  of  the  Board  of 
Finance,  for  $800,000  4%  refunding  water  bonds  (to  t  ik-i  up 
bonds  maturing  April  1,  1902,)  and  $375,000  4%  refunding 
water  bonds  to  take  up  bonds  which  matured  Jan.  1,  1902. 
Securities  are  coupon  bonds  dated  April  1,  1902.  Interest 
will  be  payable  semi- annually  in  gold.  Principal  will  ma- 
ture April  1,  1932.  Each  bid  must  be  accompanied  by  a  cer- 
tified check  for  2$  of  the  par  value  of  the  bonds  bia  for,  pay- 
able to  the  City  Treasurer.  Bonds  are  exempt  from  taxes. 
George  R.  Hough  is  City  Comptroller. 

Bond  Issue. — The  Board  of  Finance  has  arranged  for  the 
issuance  of  $100,000  4%  30-year  park  bonds  carrying  interest 
payable  March  1  and  September  1,  Bonds  are  to  be  taken 
by  the  sinking  fund  as  an  investment. 

Joplin  (Ho.)  School  District. — Bjnds  to  be  Issued.—  This 
district  will  issue  $18,030  44  10-20-year  (optional)  bonds  to 
refund  a  like  amount  of  6  per  oents  wnich  are  subject  to  call 
on  May  1, 1902. 

Kearny,  N.  J.— Bonds  Proposed. — The  Town  [Council  has 
under  consideration  the  issuance  of  $115,000  4%  funding 
bonds. 

Kountze  School  District,  Hardin  County,  Texas.— Bonds 
Registered. — The  State  Comptroller  has  registered  an  issue 
of  $1,800  school-house  bonds. 

Lafayette  Special  School  District,  Coshocton  County, 
Ohio.— Bond  Offering. — Proposals  will  be  received  uutil  1 
p.  m.,  to-day  (March  15),  by  A.  L.  Fonts,  Clerk  of  the  Board 
of  Education  (P.  O.  West  Lafayette),  for  $12,000  b%  bonds. 
Securities  are  issued  under  the  authority  of  Sections  3991, 
3992  and  3993,  Revised  Statutes  of  Ohio.  They  are  in  de- 
nomination of  8500,  dated  March  15,  1902.  Interest  will  be 
payable  semi-annually  at  the  Commercial  Banking  Co.,  Co 
shocton.  Principal  will  mature  one  bond  of  $500  each  six 
months  from  March  1,  1903,  to  Sept.  1,  1914,  inclueive.  The 
successful  bidder  will  be  required  to  furnish  blank  bonds. 
Accrued  interest  is  to  be  paid  by  purchasers. 

Lawrence,  Kan—  Bonds  Registered.— The  State  Auditor 
has  registered  an  issue  of  $15,000  general- improvement  bonds 
of  this  city. 

Lima,  Ohio.— Bond  Sale.—  The  highest  bid  received  on 
March  10  for  the  $59,569  03  4%  paving  bonds  described  in 
the  Chronicle  March  8  was  that  of  Feder,  Holzman  &  Co., 
Cincinnati,  at  100-758.    Following  are  the  bids  : 


Premium, 
reder,  Holiman  &  Co..  Clncln.. 9468  72 

Ueulson,  Prior  a  Co.,  Clove 422  04 

New  lm  Nat.  H'k.  Columbus 416  00 

Columbus  Savings  &  Trust  Co..  210  00 
Prorldeut  Sav.  &  Tr.  Co..  Cln...  210  97 
V.  L.  Fuller  a  Co.,  Cleveland.. . .  100  00 


Premium. 
Lamprecht  Bros.  Co.,  Clevo.  ...  14100 
SeasouKOOd  &  Mayer,  Olnclu. ...  as  *5 
Faraon,  Leach  &  Co..  Chicago . .  26  00 
It.  Kluybolte  ft  Co.,  Cincinnati, 
par  less 126  00 


Only  ftbout  $52,000  of  the  bonds  will  be  awarded  to  Feder, 
11  .i/.ni  in  ,v  Co,  <  nuiimaii. 

Lincoln,  Neb.— Bond  t iffering.— Proposal*  will  be  received 
until  I  i  .  m.,  April  14,  by  Heuien  C.  Fox,  City  Treasurer,  for 
the  following  paving  bondai 

i  bonds  oi  Mptvtafl  dtstrlol  No  0,  in  denomination  of 
'  repaying  district  Mo.  18,  In  denomination 

ol  » 

dated  May  1,  1902,  and   td  net  will  be 

payable  at  1 1  »1  agency  in  New  York  City,    A  cer- 

nii  d  check  for  $500 must  aooompanj  each  bid. 

Llano  Coontjr,  Texas,       onds  Approved,    The  Attorney- 
eral  haa  approved  *;so,0)0  refunding  bridge  and  $4,000 
refunding  j  nl  bonda, 

bo'id  Suit  —  It  in  (stated  that  on  March  8  the  State  Board 
of   Education    j  .  d   $r>8,000   refunding   bonds    of    this 

county  as  an  Investment. 

Lorain,  Onto.— Bond  Soli).— On  March  10  the  $15,000  5% 
sewt-r  bonda  deaoribed  In  tno  Chmoniolb  Feb.  15  were 
awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  104  80. 

MuuusKas,  Va.— Bonds  Authorized.—  The  Town  Council  has 
passed  u  resolution  providing  for  the  issuance  of  $30,000 
water-works,  electric  light  and  street  improvement  bonds. 

Marshall,  Mich.— tiond  Sale.- On  March  8  the $16,000 elec- 
tric light  aud  water- works-improvement  bonds  described  in 
the  Chronicle  Feb.  8  Were  awarded  to  the  St.  Johns  Na- 
tional Bank  at  100-135  for  4  per  cents. 

Maryland,— Bond  Bill  Passes  Senate.— The  State  Senate 
has  passed  a  bill  authorizing  a  loan  of  $600,000  for  the  fol- 
lowing purposes  :  $250,000  lor  an  annex  to  the  State  House, 
$140,000  for  heating  and  furnishing  Court  of  Appeals  Build- 
ing, $1.20,000  for  completion  of  Fifth  Regiment  Armory  and 
$90,000  for  building  a  wing  to  the  House  of  Correction.  It 
is  proposed  to  take  up  the  loan  by  the  sinking  funds  as  an 
investment. 

Mason  Connty  (P.  0.  Sheltou),  Wash— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  April  8,  by  the  Board 
of  County  Commisssoners,  T.  W.  Danisls,  Chairman,  for 
$20,000  refunding  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  March  1,1902.  Interest  id  to  be  at  a  rate  not 
exceeding  5#,  payable  annually  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  in  ten  years,  subject  to 
call  after  one  year.  Purchasers  will  be  required  to  pay 
accrued  interest  and  also  to  furnish  blank  bonds  free  of 
charge.  A  certified  check  for  2%  of  the  amount  bid,  payable 
to  the  Coun'y  Treasurer,  will  be  required. 

Mineral  Wells,  Texas.— Bond  Election.— An  election  will 
be  held  April  3  to  vote  on  the  question  of  issuing  $18,000 
water  and  $4,00 J  city  jail  bonds. 

Minneapolis,  Minn.— Bonda  Proposed.—  The  City  Council 
has  under  consideration  an  ordinance  providing  for  the  issu- 
ance of  $215,000  4£  30-year  bridge  bonds.  Securities  are  to 
be  in  denomination  of  $1,000,  dated  Jan.  1,  1902.  Interest 
will  be  payable  semi  annually. 

Bond  Sale. — The  five  issues  of  bonds  aggregating  $249,000 
described  in  the  Chronicle  February  1  were  awarded  on 
March  12  to  the  Minnesota  Loan  &  Trust  Co.,  Minneapolis, 
at  108-978. 

Missoula,  Mont. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  April  7,  tiy  W.  L.  Murphy,  City  Clerk, 
for  $93,000  4%  10  20  year  (optional)  coupon  refunding  bonds. 
Securities  are  in  denomination  of  $1,0jO,  dated  May  1,  19  J2. 
Interest  will  be  payable  Jan.  1  and  July  1  in  Missoula  or  in 
New  York  City.    A  certified  check  for  1%  required. 

Mount  Pleasant,  Texas.— Bonds  Voted.— This  place  has 
voted  to  issue  $i0,000  water  works  bonds. 

Mount  Vernon,  N.  I.— Bond  tiale.—Oa  March  10,  $130,000 
%%%  21-33  year  (serial)  deficiency  bonds  were  awarded  to  W. 
J.  Hayes  &  Sons,  Cleveland,  at  101*02— a  basis  of  about 
3  442#.  Securities  are  in  denomination  of  $1,000,  dated 
March  1, 1902.  Interest  will  be  payable  semi-annually  at  the 
offica  of  the  City  Treasurer. 

Need  ham,  Mass.— Bonds  Authorized. — The  Water  Com- 
missioners, it  is  stated,  have  been  authorized  to  issue  $15,- 
000  bonds. 

New  Baltimore,  Mich.— Bond  Sale.—Vfe  are  advised  that 
the  $24,000  water  and  $6,000  electric- light  bonds  voted  at  the 
election  held  January  27  have  already  been  sold.  These 
bonds  are  in  denomination  of  $1,000,  dated  March  1,  1902. 
Interest  is  at  the  rate  of  4)4%  and  will  be  payable  in  Detroit. 
Principal  will  mature  in  30  years,  subject  to  call  after  20 
years.     S.  A.  Knight  is  Village  Treasurer. 

New  Kochelle,  N.  Y.—Bond  Sale.— On  March  11  the  $40,- 
000  6#  certificates  of  indebtedness  maturing  C;t.  1,  1MB, 
were  awarded  to  O'Connor  &  Kahler,  New  York,  at  100-61. 
For  full  description  of  loan  see  Chronicle  Mtrch  8,  p,  543. 

Norborue  Land  Drainage  District,  Carroll  County,  Mo. 
— Bond  Offerina. — Proposals  will   be  received  until   1  P.  m  , 
March  29,  by  E.  D.  Brown,  Secretary,  for  $65,000  64  bonds. 
Securities  are  in  denomination  of  $500.     Interest  will  be  p 
able  annually  at  the  ofli  e  of  the  County  Treasurer.     Prfi 
pal  will  mature  as  follows  : 

$2,500  in  6  years. 
s.ouo  in  0  years. 
8,000  In    7  years. 

3,600  in  f  years. 

y, BOH  In    0. veins. 
8.500  In  10  years. 

A  certified  check  for  6%  of  the  (not  1  alttO  of   the  bonda  bid 

for,  payable  to  E.  D.  Brown,  Secretary,  utnat  aooouipaaj 
proposals.  This  diltriot  t«  incorporated  under  ilic  lawa  of 
Missouri  as  contained  m  Sections  8251  to  8370.ini  ualvo,  of 


$1,000  lu  11  years. 
4,000  in  1-   . 
4,600  In  is  years 
1,600  in  U  i 
6.000  lu  16  years. 


lu  is  years. 

Ill    Ik'  Will's. 
1.600 


March  15,  1902.  J 
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the  Revised  Statutes  of  18U9.     Bonds  were  voted  at  an  elec- 
tion held  Dec.  15,  1901. 

Northampton,   Mans.— Temporary  Loan.—  This    oily    has 
borrowed  $75,000  at  !M4g  from  Geo   Mixter  of  Boston.     Tim 
only  othn  ofl^r  was  '.170%  made  oy  Jose,  Parker  &  Co.,  It  n 
ton.     Loan  matnres  Oct.  8,  1902. 

Norwalk,  Ohio.— Ho  ml  hUection  Authorized.— The  City 
Council  has  passed  a  resolotii  n  to  submit  th.i  question  of 
issuing  $3,200  bonds  to  inrchsB*  real  estate  to  the  voters  on 
April  7. 

Norwood,  Ohio. — Bond  Offering. — Proposals  will  he  re- 
ceived until  IS  m.,  April  7.  bv  W.  E.  Wichgar,  Village  Clerk, 
at  the  office  of  William  R.  Collins,  Room  505  Johnston 
Building,  Cincinnati,  for  $10,000  At  30-year  street-extension 
bonds.  Securities  are  in  denomination  of  $500,  dated  March 
1,  1902.  Interest  will  be  payable  semi-annually  at  the  Atlas 
National  Bank  of  Cincinnati,  A  certified  check  for  $500,  pay- 
able to  the  Village  Clerk,  must  accompany  proposals. 

OakvillelliHh  p<  >nd<  nt  School  District,  Live  Oak  County, 
Tex. — Bonds  Registered. — The  State  Comptroller  has  regis 
tered  an  issue  of  |2,0<  0  bonds  of  this  district. 

Otsego  (MIth.)  School  District.— Bond  Election— Th\% 
district  will  vote  upon  the  question  of  issuing  $15,000  bonds 
to  rebuild  school  home  dei-troyed  by  fire. 

Owosso,  M it-li. —Bonds  Voted,— This  city  on  March  5  voted 
to  issue  $15,000  4%  15-year  factory  aid  bonds. 

Pasadena,  CaJ.— Bond  Offering .— Proposals  will  be  re- 
ceived until  9  A.  M.,  April  1,  1902,  by  Herman  Dyer,  City 
Clerk,  for  $300,000  4%  bonds  as  follows  : 

$127,000  park  bonds.  Two  hundred  bonds  of  $"85  each,  maturing  $6,350  yearly- 
86.000  park  bonds.    Forty  bonds  Of  $b'i5  each,  maturing  $l,26u  yearly. 
49,600  city-hall  and  lail  bonds.    Two  hundred  bonds  of  $247  6o  each,  matur- 
ing $1,237  5o  yearly. 
20,000  flre-house  bonds.  Forty  bonds  of  $600  each,  maturing  one  bond  yearly. 
17,000  street  bonds.    Forty  bonds  of  14M7  60  each,  maturing  one  bond  yearly. 
6,000  well  bonds.    Fortv  bonds  of  »150  each,  maturing  one  bond  yearly. 
S6.0C0  sewer  bonds.    Forty  bonds  of  $876  each,  maturing  one  bond  yearly. 
8.000  sewer  farm  bonds.    Forty  bonds  of  $125  each,  maturing  one  bond 
yearly. 
15,000  park-improvement  bonds.    Forty  bonds  of  $876  each,  maturing  one 
bond  yearly. 

Securities  were  authorized  at  ^the  election  held  Dec.  9, 
1901.  They  are  all  dated  Jan.  1,  1902.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.    All 


t.ida  must  be  Hnbject  to  the  i  ight  of  the^city  to  withhold  $100,- 
000  of  the  bonds  until  needed,  and  then  to  deliver  the  same 
iti  blocks  of  $25,000,  as  required  for  the  purpoets  intended.  A 
certified  check  for  \%  of  the  face  value  of  the  bonds  bid  for, 
payable  to  the  Mayor,  will  be  required  with  Lids. 

These  bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  New  York,  and  the 
opinion  of  Messrs.  Dillon  &  Hubbard  of  the  same  city  ap- 
proving the  legality  of  the  bonds  will  be  furnished  the  suc- 
cessful bidder.  These  are  the  bonds  offered  for  pale  on  Jan. 
30  (mentioned  in  the  Chronicle  March  1,  Feb.  1  Jan.  25  and 
Jan.  11,  1902),  but  the  sale  was  not  then  consummated. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pierpont,  Potsdam  and  Parish vllle (Towns)  Joint  School 
District  No.  4,  N.  ¥.— Bond  Sa'e.-On  March  1  the  $5,300 
1-20  year  (serial)  school-house  bonds  described  in  the  Chron- 
icle Feb.  22  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  103-53  for  4  per  cents.    The  bids  follow  : 

For  i  Per  Cents. 
W.  .1.  Hayes  A  Sons,  Cleveland. 103-63 

I.  W.  Sberrill.  Pouehkeepsie 10rfl7 

O'Connor  &  Kahler,  New  York.100-8^8 
Lamprecht  Bros.  Co.,  Cleve 100'M 

Pleasant  Ridge,  Ohio.— Bond  Offering.— Proposals  will  be 
received  ontil  12  M.,  April  14,  by  J.  B.  Hayden,  Village 
Clerk,  for  $5,100  4%  refunding  street  bonds.  Securities  are 
in  denomination  of  $500  (except  one  $600  bond),  dated  April 
1,  1902.  Interest  will  be  payable  annually  at  the  First  Na- 
tional Bank  of  Cincinnati.  Principal  will  mature  April  1, 
1917.  See  Section  2701,  Revised  Statutes  of  Ohio,  for  au- 
thority. A  certified  check  on  a  national  bank  for  5%  of  the 
gross  amount  of  bonds  bid  for,  payable  to  the  Village  Clerk, 
must  accompany  proposals. 

Randall  County,  Texas.— Bond  Sale.— This   county  has 
sold  through  M.  S.  Swain  of  Austin  an  issue  of  $13,000  4%  5-40 
year  (optional)  refunding  bonds. 

Randolph,  Mass.— Loan  Authorized. — A  loan  not  exceed- 
ing $38,000  in  anticipation  of  taxes  has  been  authorized. 


For  I  Per  Cent*  ( Cont.) 

Stein,  New  York 100'37 

For  3-90  Per  Cents. 
O'Connor  A  Kahler,  New  York. 10009 


M.  A. 


NEW    LOANS 


NEW  LOANS. 


»400,0<0 

Hillsborough  County,  Florida, 

4  per  cent  I  hirty  Year  Gold  Bonds. 

Notice  is  hereby  given  that  the  Board  ot  County 
Commissioners  of  the  County  of  Hillsborough, 
Florida,  will  receive  bids  for  the  purchase  of  $400,000 
bonds  of  said  county  at  the  Clerk's  office  of  sa>d 
county  in  the  City  of  Tampa,  Florida,  on  or  before 
2  o'clock  P.  M.  ON  THE  10TH  DAY  OF  APRIL, 
1902.  Said  bonds  will  be  of  the  denomination  of 
$1,000  each,  dated  April  1st,  A.  D.  1902.  and  mature 
thirty  years  thereafter,  and  bear  Interest  at  the  rate 
of  4  per  cent  per  annum,  and  payable  semi-annually 
at  the  office  of  Benjamin  N.  Matbfs.  Samu»l  L.  Ver- 
nadoeand  Edward  D.  Hobbs,  as  trustees  of  county 
bonds  of  said  county,  and  their  successors  In  office, 
In  the  City  of  ■  ampa.  Florida:  principal  and  interest 
payable  in  gold  coin  of  the  United  State*  of  America 
of  the  present  standard  weiyhi  and  oneness. 

■Sach  bid  must  be  accompanied  oy  a  certified 
check  on  a  national  bank  for  2  per  cent  of  the  face 
value  of  the  bones  bid  for,  payable  to  the  order  of 
the  said  Benjamin  N.  Matbet,  Samuel  L  Vemedoe 
and  icriward  D.  Hobbs  as  trustees  or  the  county 
bonds  ot  Hillsborough  County,  Florida.  Thfl  rlghr 
Is  reserved  to  reject  any  and  all  bids;  the  checks  of 
tbe  unsuccessful  bidders  will  he  returned.  The 
check  of  the  successful  bidder  will  be  applied  In  part 
payment  of  hi-  bid  or  retained  as  liquidated  dam 
ages  for  bis  failure  to  comply  w<th  the  tern  s  of  his 
bid  in  case  tne  bouds  are  awarded  to  him. 

The  purchaser  must  fake  and  pay  for  the  bonds 
wltbin  ten  days  after  he  receives  notice  by  mall 
from  the  said  Benjamin  .\.  Mathes,  Samuel  L  Ver- 
nadoe  and  Edward  I).  Hobbs.  as  trustees  of  said 
county  bonds,  and  their  successors  In  office,  that  the 
bonds  are  ready  for  delivery  lo  him. 

No  bid  will  be  received  for  less  than'  par  and  ac- 
crued Interest  to  date  of  delivery. 

No  less  than  $126,000 of  said  bonds  will  be  sold, 
and  the  option  Is  reserved  to  the  Board  of  County 
Commissioners  for  said  county  whether  a  greater 
amount  than  that  sum  will  be  sold  on  the  10th  day 
of  April,  A.  D.  mi;;,  but  If  a  larger  sum  than  $125,000 
of  said  bonds  shall  be  sold,  the  accepted  bidder  will 
be  given  the  option  to  take  the  remainder  of  said 
bonoi  at  the  same  bid.  to  t><;  delivered  at  different 
times  from  the  1st  day  of  Juiy,  1902,  iothe  l»t  day 
Of  JUb,  1 90S,  as  fur  ds  are  needed 

If  the  bidder  to  whom  I  he  bonds  shall  be  awarded 
■hall  fall  to  take  and  pay  torthe  same  hh  rei|im  I'd 
by  his  bid.  ,!,.•  «<,iiiity  reserves  the  right,  If  It  shall 
elect  to  do  >o.  to  award  boncato  the  text  highest 
bidder. 

The   successful    bidder  will    be  fnraUhed   with   a 
copy    of   the   opinion   of  D'llon  A    Hii'.b.r-J  of    New 
York  In  favor  of  the.  validity  of  laid  bond! 
..,   .,..  r""\rl"f""'""""  address  Hie  unde-slgned. 
IIOAIIO      (tr       COUNT!       COMMISSIONERS     OF 
HILLSBOROUGH  I  Ol 

„      ......        pyA.J.  KNIGHT.  Chairman. 

March  f,th,  A.  i)  IMS, 


Blodget,  Merritt  6c  Co., 

BANKERS, 

16  Congress  8treet,  Boston. 

Ifl  Wmll  Ktreot,  New  York. 

STATE,  CITY  &  RAILROAD   BONDS 


BOND  CALL. 

City  of  Minneapolis,  Minn. 

TO  WHOM  IT  MAY  CONCERN: 

Notice  is  hereby  given  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  tbe  City  of  Min 
neapolls,  on  the  13th  day  of  December,  A.  D.  1901, 
tbe  said  City  of  Minneapolis  will,  on  the  first  day 
ot  April,  A.  D.  1902,  exercise  its  right  and  op- 
tion to  pay,  and  will  pay,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  issued  and 
sold  pursuant  to  a  resolution  adopted  by  the  City 
Council  on  February  15, 1882,  approved  February  20. 
lbS2,  to  the  amount  of  $366,000,  numbered  consecu- 
tively from  604  to  HH9.  both  Nos.  inclusive,  bear- 
ing date  April  1,  18S"£.  in  denominations  of  $1,000 
each,  bearing  interest  at  Q£  per  cent  per  annum,  and 
payable  at  the  option  of  the  City  of  Minneapolis  at 
any  time  niter  '£\*  yearn  and  not  longer  I  ho  n 
HUyenrii  from  the  date  ot  ihelr  ismue,  whicfc 
said  bonds  are  hereby  called  in,  and  the  holder* 
thereof  are  hereby  notified  and  required  to  present 
the  said  nonds  lor  cayment  to  tbe  United  States 
Mortgage  &  Trusi  Co.,  59  Ceoar  Street,  in  the  City  of 
New  York,  N.  Y..  on  the  said  1st  day  of  April.  A.  D. 
1902,  at  which  time  said  bondsand  each  thereof  will 
cease  to  bear  interest. 

JOSHUA  ROGERS. 

City  Comptroller. 

PROPOSALS  FOR  SCHOOL  BONDS. 

PUBLIC  NOTICE  Is  hereby  given,  in  accordance 
with  a  resolution  of  the  Council  of  the 

CITY    OF    HOBOKEN, 

rassed    on   the   26th    day  of   February.  1902,  that 
SEALED  PROPOSALS  tor  the  purchase  of  bonds 
of  the    City   of     Hoboken,    known    as    "School 
IIouhc    Bondu,"    to     the    amount    of    twenty 
ihoiiMiind  dniliiiM.  to  run  twenty  years,  regis- 
tered or  ci  upon,  at  the  option  of  the  bidder,  will  be 
received  at  tli«>  ofli-  e  of  ihr  lir  Clerk  at  the 
»  lly  Mall,  in  the  City  of  Hoboken.  on  the 
2UTII   DAY    OK  MARCH.  1902, 
between  the  hours  of  4  and  5  P.  M. 
Hid*  It. -tn  ic   price*  on    Im.ii.ik  h.uring   In- 
terrwt  at  3!-<i  percent  and   »U   bonds  bearing 
inii'ri'ti    at    4    per  cent,  payable  tteml-an- 

II  U  It  I  I  V 

A   certified   check   for  $1,000  should  accompany 

The  Mayor  and  Council  reserve  l  he  right  to  reject 
any  or  all  bids  If  deemed  in  tbe  interest  of  the  city 
10  in  do. 

Byorder  of  the  Council. 

JOHN   If  AGGERTY,  City  Clerk. 

MASON,  LEWIS  &  CO. 


NEW  LOANS. 


BANKERS, 


CHICAGO, 

Honadnock  ItalMIng, 


BOSTON. 
OO  Devonshire  St. 


MUNICIPAL        _-.,__ 
RAILROAD  BONDS* 

CORPORATION       w"~~ 

Choice   laeuea. 

Street    Railway  and  Has  Companies. 

LIST  ON   APPLICATION. 


$300,000 

PASADENA,  OAL., 

BONDS. 

Bids  will  be  received  by  the  City  of  Pasadena, 
California,  until  9  o'clock  A.  M.,  TUESDAY.  April  1, 
1902,  for  $300,000  Municipal  Improvement  Binds, 
dated  January  2.  1902,  serials,  in aturing  at  various 
da'es,  bearing  interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi  annually,  both  principal 
and  interest  payabie  at  the  office  of  the  City  Treas- 
urer1 in  said  city  of  Pasadena. 

Send  for  circular  giving  full  particulars  to  George 
F.  Kernagban,  City  Auditor,  Pasadena,  California; 
Dillon  4  Hubbaro".  lflo  Broadway,  New  York,  or 
United  States  Mortgage  &  Trust  Company.  59 Cedar 
Street,  New  vork. 

Bonds  will  be  ensraved  and  certified  by  United 
States  Mortgai  e  &  Trust  Company,  New  Y<  rk. 

Opinion  of  Dillon  &  Hubbard,  approving  the 
legality  of  bonds,  n  ill  be  furnished  to  the  successful 
bidder!  HEMAN  DYER, 

City  Clerk. 


AUSTIN,   TEXAS. 

HOLDERS  OF 

AUSTIN,   TEXAS,  BONDS 

WILL,  PLEASE  FORWARD  DIRECT 
TO  THE  AUSTIN  NATIONAL,  BANK, 
WHERE  NEW  REFUNDING  BONDS 
NOW  ARE. 

ARRANGEMENTS     AT     THE     ABOVE 
BANK    COMPLETE    FOR    REFUNDING. 
H.  P.  HILLIARD, 

City  Treasurer. 


INVESTMENT  BONDS. 


SEND    FOR     LIST. 

OENISON,  PRIOR  &  OO. 

CLEVELAND. BOSTON. 

MUNICIPAL  BOND8. 
E.    O.   STANWOOD   &  Co.. 

BANKERS. 

121  Devonshire  8treet 
B08TON. 
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Riverside  High  School  District,  MvertMt  i ii»,  CaL 

—  Hoik  I  Sat  M  I]   -n  4  the  $7,000    i%  i    Ut 

the  I  i  I  >        '-  wore    Hwanlrit  t  I    lh     Kurt   N»- 

ti   ntil  tiauk  >.r  liivciBlJoat    i)ur.     Tliin  wan    thOOBiy  bid  re 
lelved. 

Uoiiir.   \     \         ...<  /ft/M'u««c«  .SV/i.tf,-.    -The  Stata    Senate 
MMd    the    bill   authorizing   this  city  to  issue 
■in-   i  i  -  t  b  mile. 

ttuluerlord,  N.  J.—  ti.nda  Vottd,      Inia  place    recently  an 
rized  the  IsaUUlM    >>r    $40,000    street  improvement    buuda 
by  a  vote  of  ay  for  to  131  ugnlnst 

ullaud,  Vt.  Loan  Authorized.—  Th*  Aldt-i  m.-n  dave  an- 
tho  Ml  a  ton  Of  $10,00-),  to  mature  Out.  10,  H"^.  Im.-rcHt 
uiuet  not  r\  per  tiiiuuiu. 

IbmdtllSJ,    Ohio,  i  t  'te.     The    hlghettt    bid    m-ived 

Man  til-  lor  the  $14,oc0  {%  1J  yt-nr  gt-imial  refunding  «ud 
tilt-  $S  000  4*  y  year  refunding  water  works  IiouiIh  who  that 
of  Morria  B  mil.  i. .it,  at  102  T8.     'i  04  \>u\»  tulluw  : 

■i-iulkinii         |J«,dr4(K>  I  I     I  .  I-  u'li-i  A  i".    t  l-\ .-         I8*.«*000 
.  i.l  Nst.  b»uk.<                  •    IK.460  00    H.  Kle»bolto  4  On..  I'lucin. 
heniv  a   p        \  ■<  w  I  i-  n  Brum  *  Co..  otnciD aa.vH'ioo 

l.auiur.chl  it  .-v«  -.'-J.i7nai)  Season*. 101I  &  YtHvnr,  •  in.  ..  UV.178  M 
N  \V  IUiik  A  Cu  ill"  "100  W.  II.  I'... ill  a.  (  ....  i  inciii  .  Vi  utO  uu 
W.  J.  H»ye»  A  Hon..  Clove.  .    ZH.OOll  00 

•  Bia  ic  lute  i..  i.o  muWim. 

For  description  of  bosdi  »ee  Chronicle  Feb.  22,  p.  443. 

Mtannu   (111)  Township  llljr'i    School    District.     Bond 
Sale  —This  district   has  sold  $25,000  4%   bonds  to  cieo  M. 
Beohtel   A   Co.,  Davenport,  at   10855.     The  following  bids 
were  ieceivt-d  : 
Geo.  M.  Beohtel  a  Co*  l»u- 

velip.-ir  $16,887  60 

T.  B.  l'uiter.  CulOttKO V!6,ri87  00 

N.  W.  Harris  A  r..  .  (liloatio. .  26,726  00 
HaTttu mi  Slate  Ban k  -J.i.rniO  00 

DevlU.  Tremble  A  Co..  Chic.  V6.4rt7  60 
Lampreibi  Bn.s  Co..  Clove.,  a.  .^08  60 
h.  Kleyoolte  A  Co..  Clnoln  .     26.270  00 

Securities  are  in  denomination  of  $500  and  will  mature 
$1,000  yearly  for  the  hist  ten  years  and  $1,600  yearly  for  the 
next  ten  years. 

Stielton,  Neb.— Bond  Election.— At  the  April  election  the 
question  of  issuing  water- works  bonds  will  be  submitted  to 
the  voters  of  this  village. 

South  Bethlehem,  l*a  —Bond  Offering.— Proposals  will  be 
received  until  7  P.  m.,  April  7,  by  L   D.  Ritter.  Chairman  of 


l.bwli  A  Co..  C'lno... .$21,275  00 

C'lias.  II.  Cotton.  CtucoKO V5.201  00 

■*»»•>. nw ml  A  Maver.  I'll) 26,166  ?A 

QOO.  II.  Urliikerbofl.  Sp'tleld.  26.12126 
TboiupHon.  Tenner  A  Craw- 
ford Co..Cblrai{o 25,106  00 

Oentiou.  ITlor  ACo..CleT«..  24.75uOU 


the  lu,  ui  .  Committee,  tor  $100,000  4%  sewer  bonds.  Inter- 
■  hi  will  bb  payable  amni-annually  at  theoftioeof  the  Borough 
1  reMQXer,  I'limipal  will  mature  in  thirty  y»'ars,  Biibjeot  to 
call  after  tweni  \  \.  us.  liouds  are  free  from  all  taxes.  A 
certified  oheoi  roi  $1,000  is  required. 

smith  Brooklyu,  OUio. -Bond  Sale— Ou  March  lthe$3C- 
000  b%  20-year  el.  ctrio  light  bonds  aud  the  $10,000  H  110- 
year  (serial)  paving  bonds  were  awarded  to  The  Linipreoht 
l,  Co.,  CleveUod,  at  10257  aud  100'H44,  respectively. 
deecrlptloo  of  bondi  eee  Obboxioli  Feb,  1,  p,  285. 

South  Omaha,  Neb.— Bond  Sale— Bid*  Rtjtetea,  -On  March 
10  the  city  cold  an  it-sue  of  $5,000  5<t  20- year  intersection 
In. mis  to  the  State  Savings  Hank  of  Toledo  at  10010.  The 
Toledo  bank  also  bid  101  125  for  $140,000  6%  20  year  renewal 
bonds,  but  this  bid  was  rejected. 

Springfield,  Teuu.— Bonds  Authorized.— The  Mayor  re- 
cently vetoed  an  ordinance  passed  in  February  authorizing 
the  issuance  of  $25,000  water-works  bonds.  The  Aldermen, 
however,  have  passed  the  bill  over  the  Mayor's  veto  by  a  vote 
of  4  to  a. 

Syracuse,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p,  m.,  March  25,  by  F.  W.  Traugott,  City 
Treasurer,  for  $126,000  &%%  local  improvement  bonds.  Se- 
curities are  dated  April  1,  1902,  and  are  issued  pursuant  to 
Chapter  229,  Laws  of  1H95,  as  amended  by  Chapter  661,  Laws 
of  1893,  and  in  accordance  with  Chapter  182.  Laws  of  1898, 
as  amended  by  Chapter  581,  Laws  of  1899.  Interest  will  be 
payable  April  1  and  October  1  at  the  United  States  Mortgage 
&  Trust  Co.,  New  York  City,  and  the  said  company  will  cer- 
tify as  to  the  genuineness  of  the  issue.  Bonds  are  to  be 
registered  at  the  office  of  the  City  Treasurer.  Principal  will 
mature  two  bonds  of  $5,000  and  one  bond  of  $4,000  yearly  on 
April  1  from  1908  to  1912,  inclusive. 

Topsham,  Me.—  Loan  Authorized —A.  $2,000  temporary 
loan  was  authorized  at  a  recent  town  meeting 

I  reiiiont.  Me. — Loan  Authorized.— At  a  recent  town  meet- 
iag  a  4%  loan  was  authorized  to  take  up  outstanding  town 
orders. 

Warehaui,  Mass.—  Loan  Authorized.— The  usual  tempo- 
rary loan  order  was  passed  at  a  recent  town  meeting. 

Watertown,  N.  ¥.— Bonds  Purposed.—  The  Legislature  is 
coDhideiiog  a  bill  providing  for  the  issuance  of  $25  000  8^g 


INVESTMENTS. 


N.  W.  HARRIS   So  CO., 

BANKKRK, 

31   NASSAU  ST.,  NEW  YOKK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    Municipal. 

Railroad  and  other  bonde  adapted 

for  trust  funds  and  eavlnga. 

Z88UX    TBA  VSLSBfT  LETTS&8    OF   CRKDI1 
A  VAILABLX  IN  ALL  PABT8  Of  TUB  WORLD 

Quotations  f  nrntthed  for  purchase,  sale  or  exobange 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francleco. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


C.  D.  KNAPP,  JR.,  &CO., 

BANKERS  and 
Dealers  In  Investment  Securities, 

31  Nassau  Street.         133   la  i-iiIIk  Street, 
HKW  YOKK  CITY.  CHICAGO. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St  , 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


INVESTMENTS. 
$90,000 

MARIOS    LIGHT    &   HEATING    CO 

.1%  First  IHortffRft-e  Bonds. 


TOTAL  1SSUK,  $150,000. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  H%  to  6#  always  on  hand. 

OUKE  M.  FARSON  &CO 

115  Dearborn  St,,  CHICAGO. 

Snnd  for  our  Investment  Circular* 


5%    BONOS 
A   SPECIALTY. 

EDW.  C.  JONES  A  CO., 


NKW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET 
112  SO.  FOURTH  STKEKT 


T.  B.  POTTER, 

MUNICIPAL  and     orikinc 
CORPORATION      BUNU5» 

172  Washington  Street, 

CHICAGO,         •        •        •         ILLS. 

1.IMT     IIN      sPPl.TCATTOH. 


Seasongood   &  Mayer, 

CINCINNATI.  OHIO. 

HIGH  GRADE 
MUNICIPAL    A\»   OTHER 

BONDS. 

1  1ST  ON  APPLICATION. 

VICKERS   &   PHELPS, 

15   Wall   Street,  •         New  York. 

INVESTMENT    HKOIvKUf. 

HIGHEST    ORADE   RAILHOA  /> 

BONDS. 


18,000 Jan.  1,1906 

$7,000 July  1,1900 

$7,000 July  I,  l»-07 

$KGi0 Jan.  1,  1908 

$7,000 Julyl,  1908 

$-,000 Jan.  1,  19U9 


$7.0u0 July  1. 

$8,0(0 Jan.  1, 

$7.000 Julyl, 

$r.,000 Jau.  1, 

»7,00«' Julyl, 

$h000 Jhd.  1, 


1909 
1910 
1910 
1011 
1911 
1912 

.  in- 


Net  earnings.  *35,b00  on  Electric  Lijjht  Plant 
New  Ueatine  Plant,  recently  put  in  operation 
eluded  iu  mortsage. 
Citv  of  Marlon,  Ind..  Population,  22,000. 
Price  to  net,  4^  per  cent. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis.  I  ml. 

BATH  (N.  Y.) 

ELECTRIC   &  GAS  LIGHT 

COMPANY 

1st  Mort.  Sinking  Fund  Gold  5**%  Bonds- 

Due  1045. 
Redeemable  at  110  after  1910. 


Net   en  minus  equal  to  three  times  Its  In- 
terest charges.  Particulars  on  application. 
We  offer  a  limited  amount  tu  net  5M£. 


C.   H.   WHITE    &   CO., 

BANKERS. 
ti  Broadway,        •       Sew  York.. 


J.  givnolrt  §>cut.dcv  *  Co., 

BORDEN  BLOCK, 

Cblcaoo,  Illinois. 


TEXAS    BONDS. 

ApinuM'il    hy    I  li  r>     \iit«im»    t^ouernl. 
This  Issue   of  bonds  illicit  «l  ill    l>itr  and  Ini. 

I1AKK\      II.     TOW  till.     A      CO.. 
Woodstock.   Vermont. 


March  15,  1902.  \ 


THh    CHKONICLK 


.0».'> 


sewer,  $25,000  3^  pavement  and  $25,001)  8^0  highway 
bends. 

WaterYille,  JHc— Lean  Avthorized.— The  City  TrenHin.tr 
has  been  authorized  to  borrow  $10,000  in  anticipation  of  the 
collection  c  f  taxes. 

Wayne  Township,  Jay  County,  Ind.— Subsidy  EU  otion.— 
An  election  has  been  ordered  in  April  to  vote  a  Hiilmidy  of 
|58,000  to  the  Dayton  Union  City  &  Huntington  Railroad, 

WellBburg-,  W.  Va.— Bond  Election.— An  election  has  been 
called  for  April  8  to  vote  on  tbe  issuance  of  $10,000  water 
bonds. 

Westchester  County  (P.  0.  tWhlte  Plains),  N.  V.-Bond 
Offering.  —  Proposals  will  be  received  until  2  p.  m.,  March  17, 
by  Fraccis  M.  Carpenter,  County  Treasurer,  for  $115,340 
8J£»  regibtered  bonds. as  follows  : 

$30,(00  bonds  for  Improvement  of  highways,  maturing  June  1, 1029. 
8O/1OO  bonds  lor  improvement  of  highways,  maturing  June  1,  HUSO. 
40,340  bonds  for  Improvement  of  highways,  maturing  Juno  1.  1031. 
16,000  bonds  for  now  Indices,  maturing  Juno  1,  1012. 

Securities  are  in  denomination  of  $5,000,  except  one  bond, 
which  is  for  $5,340,  all  dated  April  1,  1902.  Interest  will  be 
payable  June  1  and  December  1  at  the  office  of  the  County 
Treasurer.  Separate  bids  must  be  made  for  the  $100,340 
highway  bonds  and  the  $15,000  bonds  for  new  indices.  A 
certified  check  for  $3,000,  payable  to  the  County  Treasurer, 
must  accompany  proposals. 

Westerrllle,  Ohio.— Bond  Sale.— On  March  4  the  three 
issues  of  t%%  20-year  bonds,  aggregating  $75,000,  were 
awarded  to  the  Columbus  Savings  &  Trust  Co.  at  par  and 
acciued  interest,  amounting  to  $231.  For  description  of 
bonds  sj«  Chronicle  Feb.  15.  p.  895. 

West  Point,  Miss.— Bond  Bill  Passed.— The  Legislature  has 
passed  H.  B  No.  98  authorizing  $10,000  school  bonds. 

West  Point,  Neb.—  Bond  Election. — At  the  coming  spring 
election  the  question  of  issuing  $7,500  bonds  for  the  exten- 
sion of  the  water  system  will  be  submitted  to  a  vote  of  the 
people. 

Wilkes  Barre,  Pa.— Bonds  Not  Authorized.— We  are  ad- 
vised that  the  ordinance  providing  fcr  the  issuance  of  $33,- 
000  sewer,  $12,000  street  and  $15,000  fire  department  bonds, 
which  was  under  consideration  in  the  Common  Council  last 
fall  was  tabled  and  has  never  been  rtvived. 


WHkes  County,  to*.— Bond  Election.— An  election  will 
probably  be  held  in  May,  according  to  local  p*perf,  to  vote 
on  the  question  of  Issuing  $:i5,000  court  house  honds. 

VY  illluimitic,  Conn.— Ijoan  Authorized.—  The  Aldermen 
have  authorized  the  Mayor  to  borrow  $6,500  for  current  ex- 
pennt  h. 

Wilmington,  Ohio.—  Bonds  Proposed  — A  bill  Is  before 
the  State  Legislature  which  authorizes  this  place  to  issue 
$3,000  library-site  bontlH. 

Wymore,  Neb.— Bond  Electitm.—Th\B  town  will  vote  at 
the  spring  election  on  the  question  of  iesuiDg  $50,000  refund- 
ing bonds.    J.  It.  Dodds  is  Mayor. 

Yakima  County  (Wash.)  School  District  No.  2S.— Bond 
Offering.—  Proposals  will  be  received  until  3  P,  M.,  March  29, 
by  W.  B.  Dudley,  County  Treasurer,  North  Yakima,  Wash., 
for  $7,000  10-15-year  (optional)  school-house  bonds.  Bidders 
are  to  name  rate  of  interest,  not  exceeding  10%.  Denomina- 
tion of  bonds,  $500.  Interest  payable  annually  at  the  olllce 
of  the  County  Treasurer. 

Yonkers,  N.  Y.— Bonds  Authorized.— Chapter  33,  Laws  of 
1902,  authorizes  the  Common  Council  to  increase  the  bond 
issue  for  fire  department  purposes  from  $30,000  to  $50,000. 

Bond  Sale. — The  sinking  fund  bas  taken  an  issue  of  $60,000 
%%%  water  bonds,  dated  Feb.  15,  1902.  Securities  are  in  de- 
nomination of  $10,000  and  the  interest  will  be  payable  semi- 
annually in  February  and  August  of  each  year.  Principal 
will  mature  April  1,  1921. 

York  County  (P.  O.Toronto),  Ont.— Dtbentvre  Offering  — 
Proposals  will  be  received  until  12  m.,  March  27,  by  John  A. 
Ramsden,  County  Clerk,  for  $84  000  i%  debentures.  Securi- 
ties are  dated  April  1,  1902,  and  the  principal  will  mature 
part  yearly  for  thirty  years. 

Youngstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  March  31,  by  Wm.  I.  Da  vies,  City  Clerk, 
for  $1,485  5#Himrod  Avenue  and  Forest  Avenue  sewer  bonds, 
maturing  one  bond  of  297  yearly  on  Oct.  1  from  1903  to  1907, 
inclusive.  Bonds  are  dated  April  1,  1902.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Purchasers  must  be  prepared  to  take  the  bonds  not  later  than 
April  7,  the  money  to  be  delivered  at  one  of  the  city  banks  or 
at  the  office  of  the  City  Treasurer.  A  certified  check  for  2%  of 
the  amount  of  bonds  bid  for  must  accompany  proposals. 


WE  OFFER.  TO  YIELD  ABOUT  3*. 

8300,000 

(Total  Issue,  81,000,000) 

Butte  Electric  &  Power  Co. 

Butte,  Moot., 

3    per    cent  1st  Mortgage  Sinking  Fund 
Gold  Bonds. 

Denomination,  $1,000.    Maturing  1  to  30  yeara. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW    YORK  CITY. 


SEND    FOR   LIST 

March   Investments. 

MUNICIPAL,  RAILROAD  AND   CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171   la    8alle    street. 

CHICAGO. 


TRANHIWIKSION    ROPE. 


CORDAGE 


h    n    j 

J I  HI  SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

98    WAL.U  HTRBMT,   MMW  VOBH. 


INVESTMENTS. 


WE  OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

•n  Improved  farms,  worth  from  21*  to  5  time* 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  Interest. 

Kaon  of  the  securities  has  been  personally  ei 

amlned  by  one  of  onr  salaried  examiners. 

Write  for  onr  latest  offering. 


WINNE  &  WINNE, 

*inne  Building     Wichita,  Kansas 

Mention  thi$  paper. 


The    Investment    Company 
of    Philadelphia. 

North  American  Bldg.,  Philadelphia. 

Capital  Stock  -  &i.OIIO.IM»» 

Surplnaand  Undivided  Profit*    *1  .OOO.OO* 

This   Company    undertakes   the  negotiation   anc 
issue  of  loans  and  capital  of  Companies  on  the  N«» 
Tork  or  Philadelphia  Market,  and  will  make  advai. 
ces    npon    approved    Corporate,  Personal  or  Ro» 
Bstate  security. 

Under  Its  charter  rights  It  will  act  as  Truste* 
Agent  or  Manager  for  the  control  of  corporations  o> 
for  the  construction  of  public  or  private  works. 


CLINTON  GILBERT 


'J  Wall  Street,  New  York. 


HANK     AND    TRUST    CO.    STOCKh 


INVKHTMKMT       KKCUKITIKK. 


MISCELLANEOUS. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  TOT  PARIS  KXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  corres- 
pondence and  your  office  stationery.  Are  you  using; 
Whiting's  ^Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

holyoke,  mass.. 
And  150  Duane  Street,  New  York. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-Ply   Plates  and  Angle 

FOR.  SAFKS,  VAULTS.  &c. 

Cannot  be  Sawed,  Cut  or  Drilled,  aud  positively 

Burglur  Proof. 

CHROME  STEEL  WORKS. 

Kent  Ave.,  Reap  and    Hooper   Sta.; 
SoleMun'i'ersin  the  U.S.      I1IMIOK  I.V.N,  N,  Y. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17,  1891 ;  Jan.  14,  21,  Feb.  *,  11.  May 
18.20,1898;  May  11,  June  29,  1896;  Jan.  4,  Feb.  22; 
Sept.  20,  Nov.  21,  1896  ;  Jan.  8,  1H98  ;  .Ian,  14,  21.  28, 
Feb.  18, 1898,  and  Jan.  12,  Feb.  2,  1801. 

QUOTATION  8CPPLKMBNT  Ji.n.,  March  &  Nov.,  1901 

Investors'  Supplement  Jan.,  1898, 1899, 1900  and 
1901. 

Will  pay  10  cents  a  copy  for  the  Ciiiioniclkb  and 
16  cents  for  the  Supplements. 

WILLIAM    M.  DANA  COMPANY. 
76U  Pino  Street. 


IHK    <  HRONKLK. 


|  Vol..  LXX1V. 


Financial. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


t*li)«l«-nl    mi. I   Accounting 
Eittinl  nations. 

Audits  and  Appraisals  with 

<    ITlllll'lllCV 


Queen  Bui/ding,     N.Y '.  L  ife  Building, 
HEW  YORK.  CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public    Accountants    and   Auditors. 

OFFICERS 
L.  A.  WALTON.  President. 

r.  w.  LITTLE.  Vice-President. 

C.  I).  OlIOAN.  Sue.  and  Treas. 
H.J.  D.  woimiCH,  Manager. 

(Menib.  Illinois  Association  of  Paollo  Accountants). 

DIRECTORS: 
A.  G.  Becker,  A.  G.  Becker  A  Co.,  t'hicaao. 
r.  W.  Little.  v.-Pres.  Peoria  Gas  &  Elec. Co..  Peoria. 
G.  A.  Rtth ■B.Caeb  r  Nat'l  Live  Stock  Bank,  Chicago. 
J.R.  Walsh.  I'res.  Chicago  National  Baak.Cnicago. 
L.  A.  Walton,  V.-Pres.  Equitable  Trust  Co.,  Chicago. 

Fred.    M.    Smith, 

Broker  in  Securities, 
AUBURN,    NEW    YORK, 

A.    Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 
montgomery,  ala. 

A.  G.  Becker  &  Co., 

(  I NOOB PO RAT  »H.  I 

COMMERCIAL-  PAPER 

I.W.  Car.  Monroe  &  La  Salle  Sti.,  Chleags. 


JBanlis. 

The  First  National  Hank 

OF  *\\   IKANMMO,  <!AL. 

IIN1TMK  Hl'ATKH  UKi'OHlTA  11 Y  . 

U«»lta.l.  •  l.SOO.OOO  I  Maralus.  8i.oiMi.omi 

J.  U    Mdui-ui    Prealileut.   JAM.  K    l.r  nth    (antiler. 
amis  UurriTT.  V.   I'res.   J    K.  UoltlTT,  Aul.iuli. 
oral  llai  kinif  Hubicidm.     Aououma     -lulled. 
morulal    anil   Travolerb'  Credits  luaad,  »vall» 
•la  lu  all  uarta  of  llio  world. 

FIRST    NATIONAL    BANK 

OF     MILWAUKEE. 


UArMTAI..  - 

tlHI'l.l  H  AND    P It O  PITH. 


Sl.ooo.ooo 

S700.000 

rrauaaota  ■  lienera    IUhHiik  and  Foreign  KioliaiiM* 
aotinoaa.    Colleulluua  receive  Spealal  Attention. 

onflows 

r.  U.  Biuil.ow.  Prea  l.        ¥    J.  Klpp  Citahler. 

«M.  BlUll.ow    V     I'reat.    T    K.  CAMP.  Asa'l  Caaluer 

II.  O.Goll,  An.'t  Caahler. 

Ladd   6c  Tilton, 

BANKKKH, 
PORTLAND,    OREGON. 

H8TABL1HHKD   IN    1S6U. 

rrauaaol    a    (General     Hnuklun      Baalnaaa 

OOLLWTriOMH  OlTSN    BPaCIAL  ATT1NTION. 


!>VtsjcXIaue0U6. 

J.  G.  WHITlT&nbo., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 

Electric     Power     Plants     Financed 

Designed  and  Built. 

LONDON    CORRESPONDENTS: 

J.  8.  WHITE  A  CO..   Limited. 

•£•*  a    College    Hill,    Cannon    Street. 


HAS  KINS     &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK, 


iOi  Dearborn  St.. 
CHICAGO,   ILL. 


30   Coleman    St., 
LONDON.  E.  C. 


WM.   FRANKLIN    HALL, 
Accountant, 

E"SasntgateBStideer       BOSTON,  MASS. 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 

Patterson,  Teele  &  Dennis. 

CERTIFIED  PUBLIC   ACCOUNTANTS. 
30  Broad  Htreet.  -  •  New  York. 


NOW    REAJDY. 

THE     FINANCIAL     REVIEW. 

ANNUAL. 

A    YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 

Includes  a  copy  of  the  January  issue  of  the  Investors'  Supplement. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 


BOUND  IN  CLOTH 


£2  oo 


WILLIAM     B.     DANA     COMPANY,     PUBLISHERS 
Pine  Street,  Corner  Pearl  Street,  New  York. 


Insurance. 


OKMl'K   OP   THE 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  21  hi,  1803. 
The  Trustees,  in  conformity  with  the  Ohavrti  r 
of  the  Company,  aubmll  the  following  atsite- 

iiicniof  its  aituiix  on  the 81st of  December, 

run 

i  remlnmaon  Marine  Risks  from 

lei  Januarj ,  1001,  ><»  31  »1  Da 

cember,  1901... $3  004,917  63 

P ilium     (iii      Polloiea     not 

n  .rk.  d  off  lHt  January,  luoi.       099,323  01 

Tidal  Marine  Premiuma $4  304,241  24 


Premiums  marked  off  from  1st 
January,  l t»ul,  to3ist  Decem- 
ber,  laul $3512,399  71 


interest  received 
during  the  J  i  u 

Re  ii  i  received 
during  Hit-  year, 
less  Taxes 


#275,102  19 


54,889  85 
$329,992  04 


Lossi  spald  during 
the  year  which 
were  estimated 

In  1900  andpre- 

viiiiiH  >  car- 

occurred  and 
were  estimated 
ami  paid  in  1901 


$398,184  81 


1,458,859  48 


$1,«57,014  29 
Less  selvages  112,031  98 
Re-insurances        85,617  65 


$197.049  63 


Returns  of  Premi- 
ums &  Expenses.  $430,511  52 


$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  o(  New 
York  Stock.  City.  Bank  and 
othor  stocks 

Loans  teemed  by  Stocks  and 
speci  1  deposits  in  Bauks  and 
Trust  Co mnany 

Real  Estate,  cor. 
Wall  St  William 
Street-,  cost...  $1,017,000  00 

Paid  toward  erec- 
tion of  new  build- 
in^ 1,547.00000 

Oilier  Real  Estate 
an  1  claims  due 
the  Company —       75,0 JO  00 

Premium  Notes  and  Bills  Re- 
ceivable   

Casli  in  the  hands  of  European 
baukers  to  pay  losses  under 
policies  payable  In  foreign 
oountrles 

Cash  in  Bank 


$5,403,824  00 
1,291,236  62 


2,639,000  00 
1,159,385  19 


253,193  27 
225,710  14 


Amount... $10,972,349  20 


Six  ppr  cent  interest  on  the  outstanding  eer- 
titicat.  s  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  ou  and 
alter  Tuesd  ty,  the  fourth  of  Fen-miry  next. 

The  outstanding  certificates  of  the  lesu*  of 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  or  February  next, 
from  which  date  all  Interest  thereon  wifl  cease. 
The  certificates  to  be  produoed  at  the  time  of 
payment  and  canoeled. 

A  dividend  of  Forty  per  cent  is  declared  ou 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  31stDeceinbei-,  i9ol,  for  which 
certificates  will  be  issued  on  and  alter  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN.  Secretary. 

TRUSTEES: 
Gustav  Aiusinok.  Frai  cis  ll.  l.egg.  tt. 


Francis  m.  Baoon, 
Vernon  ll.  Brown, 
Waldrou  P.  Brown, 
William  B  Boulton, 
Joseph  11.  chapman, 
George  0.  ciui  k, 
James  G.  l'e  Forest, 

William  K   Dodge, 
(  \"  neilus  KUiei  t. 

E.MlId    Hi  -11111.11111. 

Clement  A  GrlBoom, 

DBon  W     Millil. 

rohn  i)   Hewlett, 
Charles  D,  Leverleh, 
\     \    RAVEN 


Leander  n.  i  ->\ ell, 
Lew  Is  Cass  Ledyaid, 
Charles  ll    Mai  shun, 
Geo]  -e  ii   Maoj . 
Le\  i  P    Mm  ion, 
w.  ll    ll    Moore, 
l-'rodei  I.-   A.  PttJ  SOUS, 
Henrj   Parish. 
George  W.  Quia 
\    v    Raven, 
John  i     Riker 
lunulas  Robluson. 
UiKtm   U.  Schw  ab. 
William  i 
Vrtsii  i 


V.  A    PARS 

CORN  I   Lll'H   ll  IM'K  I  ■    .  -    I    . 

i  Ml  t>    P   .It'll  N.SON 


flmnur 


financial 

ronirk 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  QmAm^j 
Investors  Supplement  (Quarterly)     Stale  and  CiUj  Supplement <^hm^% 

[Entered  according  to  Act  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  offioe  of  the  Librarian  of  congress.] 


VOL.  74. 


SATURDAY,  MARCH  22,  1902. 


NO.  1917. 


3£ftje  (fithxonitlz. 

PUBLISHED   WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

ffor  One  Year $10  00 

For  Six  Months 600 

Horopean  Subscription  (Including  postage) IS  00 

European  8ubsorlptlon  Six  Months  (including  postage) 7  50 

Ajmual  Subscription  in  London  (Including  postage) 42  14s. 

SlxMos.  do.  do.  do.  4111s. 

Above  subscription  Includes— 
Bank  <fe  Quotation  supplbmbnt 

INVESTORS'  SUPPLEMENT 


stbbbt  Railway  Supplement 
Statb  and  City  Supplbmbnt 


Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  22  00 


Three  Months  (13  times).. $29 00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  8700 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  0.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street) 

Post  office  Box  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  March  22, 
have  been  $2,194,599,313,  against  $2,144,522,839  last  week  and 
$2,468,234,623  the  corresponding  week  last  year. 


Oitaringt—  Return*  bv  Telegraph. 
Week  Ending  March  82 . 


New  York 

Boston. 

Philadelphia 

Baltimore 

ChJoago 

St.  Loali 

New  Orleam 


Seven  oltlei,  6  days 
Other  oltlei,  6  days 


Total  all  oltlei, 6  dart. . . . 
All  oltlei,  1  day 

Total  all  oltlei  for  week. 


1002. 


♦1.167.705,878 

109,303.078 

92.887,708 

17,400,621 

186.841,778 

43,847,628 

9,473,241 


11.666.459,881 
258,036,874 


11.821.490.095 
370.103,218 


12,194.589  8 1  i 


1901. 


11,4.54,506,621) 
122,471,453 
81.760,246 
19,887,310 
128,081.879 
36  251,061 
11,207,383 


$1,649,005,00** 
810,074.311 


•8,064,679  380 
103.655  243 


»2,403,234.023 


P.  Oent 


-80-4 
-108 
+186 
-10*3 
+104 
+  21-0 
-15-5 

-15-3 
+  19'4 


-11-6 

-83 


-11*1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Baturdav  noon,  March  15,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  0-4  per  oent.  Outside  of  New  York  the  increase 
over  1901  is  12*9  per  cent. 


OUarimotat— 


New  Tork 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Byraouie 

■oranton. 

Wilmington 

Blnghamton. 

Chester 

Wreensbarg 

",V  howling,  W.  Va. 
Wiikis  Rarre 

Tr,t.»l  Mlddl*.    . 


Week  ending  March  15. 


1903. 


1.843,294  308 

107  822  hih 

40,1614,814 

28.188  368 

6  016,611 

8,98<*.0«3 

8,*10.664 

8,701, 20r 

1.178  o;j» 

1,689,078 

968.488 

875,600, 

830,778 

(144.831 

784  117 

714.949 

.B80.H4  1.04ft 


1001. 

1008. 

1900. 

1800. 

1.444,714  962 

P.  Oent. 
-6-9 

1.048.032  742 

1.846,323  760 

87H79  18.. 

428  7 

88  4H8  042 

90  302  074 

8^,804  201 

+4-6 

26.457  088 

81. tOO  04* 

28  405  871 

—1*8 

80.116  678 

38,781  640 

8  028.045 

-0  8 

4  611  188 

4  883  036 

3  081016 

+27'6 

8  659  04  8 

2  608  564 

8.410  171 

+81-8 

2  408.60H 

1,860.000 

1.820  0*14 

+  48-4 

1  074  8H4 

2  001,078 

1,045.787 

4-122 
+811 

1,0*8,411 

1,088  299 

1.018  70- 

884, 78H 

1,087,490 

0tV4  770 

-16 

02fl  4R0 

801,178 

846  3W, 

+87 

806. WW 

433,800 

mo  w» 

+17-4 

306  888 

250,000 

820.1-71 

+7* 

800.000 

200.000 

680. 67.', 

+244 

Not  Inolade 

<1  In  t.ot 

al. 

Clearing*  at— 


Uoiton 

Providence 

Hartford 

New  Haven 

Springfield 

Woroeiter 

Portland 

FallBlver 

Lowell • •• 

New  Bedford 

Holvoke 

Total  New  Hng.. 

Chloago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indlanapolll 

Peoria 

Toledo 

Grand  Bapldi 

Dayton  

Bvansvllle 

Toungstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulncy 

Bloomlngton. 

Jaokson  

Ann  Arbor 

Mansfield 

Tot.  Mid.  West'n 


San  Franolioo. 
Salt  Lake  City. 

Portland 

Loi  Angelei... 

Seattle 

Spokane 

Taooma 

Helena 

Fargo 

Sioux  Falli 

Total  Paoiflo. 


Kansas  Olty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Dei  Moinei 

Davenport- 

Sioux  City 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs.. 
Tot.  other  Weit. 


St.  Louli 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Rlohmond 

Memphli 

Atlanta 

Nashville 

Norfolk 

Auguita 

Knoxvllle... 

Fort  Worth 

Birmingham 

Maoon 

Little  Book 

Chattanooga 

Jacksonville. 

Beaumont 

Total  Southern. 

Total  all 


Week  ending  March  16. 


1902. 


183.652  28fc 

6  7I7.40C 

2,798  546 

1  600.07;- 

1.816,37$ 

1.64408; 

1.2B6,89f 

1118,894 

496  864 

688,744 

897673 


161.817.677 

165,650,888 

20.464.4C0 

9,486.00* 

14,399  263 

6,923  691 

6  788  700 

4  374  60 

3.B«4  462 

8,726.684 

1  890  82$ 

1.4S6.8K 

777,152 

589,073 

694  610 

651.050 

596  000 

471,692 

5H8.678 

347.480 

489,48b 

197,281 

312367 

313.368 

186,125 

77.919 

157  12^ 


243  474  518 

26.758  226 

3.0*5.002 

2  044  16r 

4,984  342 

8.478.708 

1,860,000 

1,208.247 

644027 

469.700 

275,026 


45,988,321 

19148.343 

13,340  883 

7,318  155 

5.860 1  90 

4,699  706 

6,476  366 

8.870.004 

968,181 

1,778,372 

1,407,773 

695.868 

189  062 

70O.CO0 


0  1.108  600.709  1.481 .203  169 


Ontilde  N.  Tork. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Vlotorla 

Vancouver 

Ouobeo 

Ottawa- 

Total  Canada  ... 


02,231,861 

49.019  769 
12,'<  70,068 
H  839  *J06 
8  393.000 
6,887,497 
2.014,006 
4,826.036 

8  697  Old 

9  440  S67 
1,602  836 
1,436,378 
1.118,67k' 

6tll,737 
1  284.578 
076.705 
786.000 
962  800 
65S  822 
422  850 
408,830 


108.173  617 
2,144  522  830 
"799,228.886 


20,000  858 

16  924  208 

2  900  284 

1  083  080 

708.H5 

0M4  0!4 

418  480 

804,81 6 

1,014.4*01 

1,780.83(1 

44  021,889 
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186,708.371 
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8  898  619 
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5,081  600 

8.460.017 

2,428  014 

2  098  201 

1  462.028 

1.071.741 

948  041 

418.871! 
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516  lSt 

486.20C 

406  531 

883,810 

816.127 
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458.906 

267.170 
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81.666 
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2.857.85E 

2.158611 

8,187,177 
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90 )  000 

1.278,590 

666,061 

281.216 

210  394 


30  024  672 

15.200  899 

0,666  686 

6.710  497 

4  858,508 

4.721.028 

3  474  352 

1,869  302 

1,078,083 

1,201.482 

1,112,849 

660,676 

160,823 

964  178 


61  001  702 

41.411.946 
12  087  787 

0  Oil  0*9 
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4.800  448 
2  975,878 
4  122  616 
2,946  836 
2,848  416 
1,470  025 
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2,048  "36 

H22  9^4 

1,634,4'e 

908,000 

061,000 

097  169 

417.122 

884  752 

Not  Include 

08  946  842 

4  152.4O1.00H 

707.689.704 

1*814  944 

10,985  630 

1,016  011 
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603,180 
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762  808 

Not  Include 

Not  Inoludo 
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+478 
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116  083  591 

6.787  8CK 

8.612  98( 

1  247  044 

1  120  0-8 

1,280  3*7 

607,885 

1 83.871 

46  4  026 

545,77; 

.321,73 


180  170,261 

129.629  884 

16.262  tOO 

7,610  20t 

11.113  M2f 

6,021  4E4 

4  262  300 

2.030  815 

2,110  894 

9  124  259 

1,170,668 

1.110,678 

1,040.437 

208  048 

084.812 

617  167 

493.000 

402  870 

304  6,7 

8*8  f-67 

268  028 

163  240 

330.000 

270.106 


60.0C0 


188  318  910 

18  269  906 

9  227  498 

1.738  306 

2,877.186 

1.606  693 

908.204 

1,008,426 

664,571 

2->2641 

166  326 


29  917  051 

12.518  798 

10,000  476 

6  863  120 

4,208.020 

4201,801 

4,143  600 

1,413,85* 

743.b77 

1.150.22? 

517  930 

862.72) 

l'c9.9J0 


45  441520 

30.287.448 

10,430  474 

8.022  070 

2  064  000 

8.307  883 

4,832  6fc8 

8  272  254 

2.801  408 

1.808  673 

1,492  418 

1  354  617 

l,470,7hl 

646  036 

781.932 

802  IH1 

6H7  000 

426  683 

10H  0WP 

308  050 


Hi. 


76  000  20k 
1  803  169  2BP 


016  430  617 

11  781  871 
9.320  396 
1,886  074 
1,808  007 

604  «!11 
682  404 
601  786 

780.806 


80.481  114 


1890. 


127.461. $86 

7,281.000 

9,700  871 

1,642  370 

1081007 

1.7E4  309 

1.803  084 

983,501 

664  (85 

680  642 

300,000 


146  208  341 

127.979,882 

18  668  800 

7.456189 

8  5e8  630 

5.282  231 

4  716  100 

2  699  517 

1.802,001 

1  861  784 

.  1,177.620 

929,218 

716.887 

244  602 

478  277 

804  948 

401700 

898581 

848  053 

208.010 

280,000 

110,000 


178,060.000 

16  422  661 

1  930.061 

I  452.807 

1,061.608 

1,400.000 

1.128.074 

745,375 

631,849 

271  440 

142  998 


38  700.023 

10  603,181 

8,788,142 

4  538.484 

4  031  076 

2  901.806 

2.491  189 

1  ,SC0  722 

021,968 

088,466 

678.019 

492860 

169.413 


88,270.822 

31,483.798 

8,399  103 

8,$84.730 

2931,100 

2,987,688 

1.655.012 

3  184  088 

2,028  054 

1,473,979 

1.347,860 

987.820 

870.586 

400,427 

012.148 

638.760 

451,000 

301  963 

297  898 

288  820 


09,100  085 
1,879,208  860 


038916800 

15,877.181 

8  898  984 

1,480.780 

1,176.199 

708,061 

840.H79 

684  070 

669,949 


20,891.083 
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TH B  bis  i  NCIAl  8ITUA  TJOJi 

Quite  a  number  of  eventa  have  transpired  llna  vs 
which  have  had  more  or  less  influence  ou   tho   noni  J 
market.      One  of    thede    wad   tho   suspension  of   bOl  'I 
purchase*  by  Secretary  Shaw.     A  flrat  thought  would 
be  that  thia  order  of    discontinuance    would    be   fol- 
lowed by  a  aharp  ride    in   the  ratea  for  loana.      On  the 
trary,  the  iaaue  of    the  notice  that  the  purchases 
would  atop  with  the  close  of  business  on  Saturday  led 
to  a  rush  to  got  offerings  In  at  once.    Friday  tho  total 
payments  for  bonds  reached  $2,479,564;  Saturday  they 
were  18,161,830;  later  payments  for  offerings  that  had 
been     mailed    before    the    date    of    suspension    and 
accepted  by   the  Seoretary  reached  $645,053.     Alto 
gether   these   purchases   with  the  premiums   made  a 
total  of   15,294,427    paid  out  of  the  Sub-Treasury  on 
that  account.     Another  event  has  been  the  settlement 
and  agreement  by  the  Finance  Committee  of  the  Senate 
on  the  form  of   the  House  bill  repealing  the  Internal 
revenue  war  taxes.     Thia  measure,  it  is  said,  will  be 
reported  very   shortly   and   pass  the  Senate  without 
much  delay,  the  Idea  being  that  an  advance   agree- 
ment with  Republicans  and  Democrats  is  likely  to  be 
made  under  which  the  measure  will  be  allowed  to  go 
through   without  general   debate,  as  there   seems   to 
be  no  opposition   to  the  repeal  in  sight. 

The  result  of  this  agreement  between  the  two 
Houses,  and  the  passage  of  the  bill  soon  to  follow,  will 
presumably  be  smaller  receipts  of  revenue  from  the  ar- 
ticles now  taxed.  That  presumption  is  authorized  on 
general  principles,  and  also  by  the  fact  that  the  move- 
ment of  the  measure  and  passage  of  the  bill  in  the 
House  was  followed  by  decreasing  Government  in- 
come from  the  same  sources.  No  doubt  every  buyer, 
so  far  as  he  can,  will  defer  purchases  of  the  articles 
included  in  the  repeal  bill  until  the  first  of  July,  when 
the  taxes  are  off.  A  tendency  of  that  character  must 
at  once  reduce  revenue  from  internal  sources  in  an 
amount  which  to  some  extent  will  offset  the  average 
payments  during  recent  months  by  the  Secretary  on 
bond  purchases.  This  conclusion  may  require  quali- 
fication to  an  extent,as  the  receipts  from  Customs  are 
all  the  time  increasing.  That  is  a  fact,  too,  that  has 
an  air  of  permanence,  at  least  for  the  remaining 
months  of  the  fiscal  year.  Imports  of  merchandise 
are  each  month  larger  than  a  year  ago,  and  while  that 
is  the  case  the  comparative  revenue  from  duties  must 
be  a  developing  quantity. 


The  labor  situation  has  become  more  assured.  On 
Monday  the  important  differences  in  carrying  out  the 
settlement  referred  to  in  this  column  last  week 
of  the  Boston  strike  were  adjusted.  Chief  among 
these  was  the  taking  back  of  the  freight  handlers  at 
the  N.  Y.  New  Haven  &  Hartford  sheds,  preference 
being  given  to  the  married  men.  Since  then  the  dis- 
agreement over  reinstating  the  old  hands  at  the  docks 
of  the  Clyde  Steamship  lines  and  others  connected 
with  the  transportation  trade,  who  struck  last  week, 
has  been  settled.  Another  important  rupture 
averted  has  been  the  one  which  was  threatened  be- 
tween the  cotton  mill  operatives  and  cotton  manufac- 
turers at  Fall  River.  It  will  be  remembered,  as  we 
stated  a  week  ago,  that  the  dispute  had  been  then 
narrowed  down  to  a  6  per-cent-advance  offered  by  the 
manufacturers  and  10  per  cent  demanded  by  the 
operatives,  Mr.  Borden's  mills  having  already  con- 
sented to  put  the  higher  schedule  into  effect  on  the 


17th  of  March.  We  are  much  pleased  that  all  the 
milla  on  Saturday  concluded  to  consent  to  the  10-per- 
l  rise.  It  seemed  to  bo  very  dosirablo  to  make 
thia  settlement  if  the  managers  oould  see  their  way 
clear  to  grant  the  full  demand.  The  operatives 
earned  liberal  treatment  by  their  conslderato  and  con- 
servative f.Mirae  laat  August  in  not  pressing  their  de- 
mand when  they  wore  so  strongly  tempted  to  do  it. 
At  the  same  time  they  can  see  now  that  the  conserva- 
tive way  was  the  better  way  even  for  them.  To  be 
aure,  they  have  waited  to  get  what  they  wanted; 
but  had  they  not,  there  would  have  been  in  August  a 
long  strike  and  a  struggle.  As  it  turns  out,  no  man 
has  lost  a  day's  work  and  now  at  length  the  mill  situa- 
tion has  so  changed  that  the  operatives  have  secured  a 
very  material  advance  without  a  strike. 


That  was  a  very  clever  and  at  the  same  time  an 
extremely  reassuring  act  on  the  part  of  the  Judiciary 
Committee  of  the  Senate  in  amending  what  has  been 
called  the  "Conspiracy  Bill."  Senator  Hoar  of  that 
committee  reported  the  measure  on  Monday  with  the 
amendment,  which  merely  expresses  in  a  brief  way 
and  in  plain  terms  just  what  the  law  is  now.  It  was 
in  every  respect  desirable  to  have  the  people's  rights 
to  life,  liberty  and  property  put  beBide  the  conspir- 
ators' aim  to  make  every  man's  "  property"  subject  to 
their  unbridled  license.  The  bill  above  referred  to 
provided,  as  introduced,  that  no  combination  in  fur- 
therance of  any  trade  dispute  "  shall  be  deemed 
criminal,  nor  shall  those  engaged  therein  be  indictable 
or  otherwise  punishable  for  the  crime  of  conspiracy, 
if  such  act  committed  by  one  person  would  not  be 
punishable  as  a  crime;  nor  shall  such  agreement, 
combination  or  contract  be  considered  in  restraint  of 
trade  or  commerce,  nor  shall  any  restraining  order  or 
injunction  be  issued  in  relation  thereto." 

The  amendment  made  to  the  foregoing  is  below  ;  it 
is  indicated  by  quotation  marks,  and  should  be  in- 
serted in  place  of  the  last  "nor"  in  the  above  ;  after 
the  amendment  the  words  which  in  the  above  follow 
"nor"  should  be  inserted,  and  we  have  consequently 
appended  them  to  the  amendment,  but  put  them  in 
italics  so  that  they  may  be  easily  distinguished. 

"  unless  the  purpose  or  effect  of  such  conspiracy  shall  be 
to  create  intimidation  by  a  show  of  physical  force,  or  the 
court  shall  find  that  the  combination  has  for  its  purpose  the 
occasioning  of  injury  to  the  property  or  business  of  the  com- 
plainant, or  is  likely  to  result  in  such  injury;  nor,  except 
such  purpose  be  proved  to  the  satisfaction  of  the  court,  or 
the  court  find  that  such  is  likely  to  be  the  effect,"  shall  any 
restraining  order  or  injunction  be  issued  icith  relation  thereto. 

We  call  the  above  amendment  clever  only  because  it 
so ts  out  clearly  the  law  as  it  now  is  by  the  side  of  and 
therefore  in  strong  contrast  with  the  proposal  con- 
tained in  the  original  bill.  So  placed,  we  think  the 
whole  transaction  as  now  developed  must  bring  con- 
viction to  the  mind  of  every  reader  that  the  original 
law  without  the  amendment,  if  put  in  operation, 
would  take  away  and  be  subversive  of  all  property 
rights  which  might  become  subject  to  it,  and  that  the 
amendment  is  simple  justice  between  man  and  man. 


There  is  one  statement  made  by  President  George 
J.  Gould  in  the  annual  report  of  the  Texas  &  Pacific 
Railway  Company,  submitted  the  present  week,  which 
is  of  general  application  in  its  bearing  upon  railroad 
conditions  in  the  Southwest.  It  has  boon  a  matin  of 
frequent  comment  that  railroad  earnings  on  South- 
western roads  should  be  maintained  so  well  in  fool 
of    last    year's    very    large    crop   ihortftgft,    and    in 
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BOmo  cases  should  evou  bo  showing  further  in 
creases  on  top  of  tho  remarkable  improvement  of  the 
years  preceding.  One  reason  for  this,  of  course,  iH 
found  in  tho  general  activity  and  prosperity  of  trade 
all  over  the  country.  Another  reason  is  that  men 
tioned  by  Mr.  Gould  In  hia  remarks,  namely  the  oil 
discoveries.  Mr.  Gould  points  out  that  while  crops 
along  tho  line  of  the  Texas  &  Pacific  were  decidedly  lees 
abundant  than  in  the  previous  year,  the  movement  of 
traffic  was  much  heavier,  owing  to  the  prevailing  in- 
dustrial activity,  stimulated  in  Texas  by  the  oil  dis- 
coveries at  Beaumont,  which,  he  says,  "have  brought 
a  large  amount  of  capital  into  the  State,  ere 
ated  new  industries,  and  helped  railway  traffic 
generally/'  Evidently  new  manufacturing  indus- 
tries are  springing  up  as  the  result  of  the 
oil  development,  and  the  traffic  of  the  roads  Is 
becoming  more  diversified.  As  to  the  disaster 
to  last  season's  crops  in  Texas,  Mr.  Gould  says  the 
year  afforded  the  nearest  approach  to  entire  crop  fail- 
ure experienced  in  a  long  time.  In  the  early  spring 
insects  practically  destroyed  the  wheat  and  oat  crop, 
and  this  was  followed  by  an  unusually  severe  period  of 
drought  over  the  best  farming  section  of  Texas, 
greatly  reducing  the  yield  of  cotton,  corn  and  hay. 
Fortunately  the  expansion  of  local  industries,  as  a 
result  of  the  causes  mentioned,  and  the  growth  of  the 
cities  and  towns  along  the  lines  of  the  system,  offset 
the  loss  from  the  crop  shortage. 

There  is  another  active  favoring  influence  at  work 
in  the  Southwest — we  refer  to  the  influx  of  new  set- 
tlers. President  Gould  says  that  immigration  into 
both  Louisiana  and  Texas  continued  large  during  the 
year,  and  he  also  notes  that  the  acreage  under  culti- 
vation is  increasing  rapidly  each  year,  and  that  the 
area  planted  the  present  year  bids  fair  to  exceed  con- 
siderably that  of  any  former  year.  Altogether  we 
have  here  a  number  of  auspicious  circumstances  ex- 
planatory of  past  progress  and  very  promising  in  their 
indications  for  the  future. 

The  Texas  &  Pacific  report  in  its  income  results  is, 
of  course,  a  very  encouraging  document.  Gross  earn- 
ings were  $11,769  941  for  1901,  against  $9,751,121  for 
1900  and  $8,300,185  for  1899;  and  net  $3,735,491  for 
1901,  against  $3,169,489  for  1900  and  $2,451,319  for 
1899.  Up  to  1897  the  Texas  &  Pacific  had  not  in  any 
year  moved  two  million  tons  of  freight ;  in  1901 
3,792,692  tons  were  transported.  Out  of  the  year's 
earnings  $926,351  was  appropriated  for  new  equip 
ment  and  for  new  buildings  and  shops,  and  yet  over 
and  above  this  and  the  obligatory  fixed  charges  a  sur- 
plus of  $1,486,977  remains  on  the  operations  of  the 
twelve  months.  Full  5  per  cent  on  the  25  millions 
Texas  &  Pacific  second  mortgage  incomes  (the  most 
of  which  are  held  by  the  Missouri  Pacific  through  the 
St.  Louis  Iron  Mountain  &  Southern)  calls  for  only 
$1,250,000.  Five  per  cent  was  paid,  It  will  be  remem- 
bered, on  these  bonds  the  present  month. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week  and  open 
market  rates  at  the  chief  centres  were  steady. 
The  notable  feature  of  the  statement  of  the  New 
York  Associated  BankB  last  week  was  a  reduction  of 
only  $845,525  in  the  surplus  reserve,  leaving  this  item 
at  $3,112,900.  The  loans  decreased  $14,372,000,  the 
specie  $5,338,600,  the  legal  tenders  $831,100  and  the 
deposits  $21,296,700.  The  statement  was  made  on 
rising  averages  for  cash,  there  having  boen  paid  to  the 


batikB  by  the  Sub-Treasury  on  tho  4aat  day  of  tho  hank 
week,  $2,479,554  30  for  unmatured  bondfj  on  Satur- 
day theso  payments  amounted  to  $2,169,820  44.  Until 
Wednesday,  inclusive,  when  bond  buying  entirely 
oeaBod,  additional  lots  of  bonds  amounting  to  $645,- 
053  78,  which  had  been  delayed  in  transmission,  were 
accepted  and  paid  for  at  the  Sub-Treasury  on 
orders  from  Washington,  making  the  total  payments 
for  tho  week  $2,814,874  22  and  since  tho  beginning  of 
tho  year  $13,154,926  83.  There  was  a  transfer  through 
the  Sub-Treasury  on  Tuesday  of  $200,000  currency  to 
Cincinnati,  indicating  the  commencement  of  the  spring 
movement  of  money  to  the  interior  for  farm  purposes. 
On  Saturday  $1,500,000  gold  was  deposited  at  the  Sub- 
Treasury  for  transfer  to  San  Francisco,  making  the 
total  of  such  transfers  $4,000,000  during  last  week. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  5 
per  cent  and  at  3£  per  cent,  averaging  about  4^  per 
cent.  On  Monday  loans  were  made  at  4  per  cent  and 
at  3|  per  cent,  with  the  bulk  of  the  business  at  4  per 
cent.  On  Tuesday  transactions  were  at  5  per  cent 
and  at  3f  per  cent,  with  the  majority  at  4£  per  cent. 
On  Wednesday  loans  were  at  5  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  3|  per  cent. 
On  Thursday  transactions  were  at  5  per  cent  and  at  4 
per  cent,  with  the  majority  at  4^  per  cent.  On  Friday 
loans  were  at  5  per  cent  and  at  4£  per  cent,  with  the  bulk 
of  the  business  at  4f  per  cent.  Time  contracts  are  in 
good  demand  for  the  longer  dates,  but  there  is  no  in- 
quiry for  short  periods.  The  offerings  are  moderate 
and  rates  are  4£@4f  per  cent  for  four  to  six  months 
on  good  mixed  Stock  Exchange  collateral.  Commer- 
cial paper  is  dull,  with  only  a  fair  supply,  and  the 
local  demand  is  light.  Kates  are  firm  at  4£@5  per 
cent  for  sixty  to  ninety-day  endorsed  bills  receivable, 
5  per  cent  for  prime  and  5£  per  cent  for  good  four  to 
six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2^@2f  per  cent.  The  open  market  rate  at  Paris  is  2$ 
per  cent  and  at  Berlin  and  Frankfort  it  is  2^@2|  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £96,391  bullion  during  the 
week  and  held  £37,553,228  at  the  close  of  the  week. 
(>ur  correspondent  further  advises  us  that  the  loss 
was  due  to  the  export  of  £200,000  to  the  Cape,  to  the 
import  of  £39,000  from  Holland  and  receipts  of  £65,- 
000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quite  dull  dur- 
ing the  week,  principally  because  of  the  fact  that 
there  were  no  fast  steamers,  and  remitters  generally 
seemed  inclined  to  wait  until  next  week.  The  little 
business  that  was  done  was  chiefly  in  short  sterling 
and  this  class  of  bills  fluctuated  within  a  very  narrow 
range,  the  extremes  being  4  8740  and  4  8760.  The 
tone  was  steady  until  Tuesday,  when  it  grew  firmer, 
and  on  Wednesday  some  sight  bills  were  bought  for 
Saturday's  steamer  at  4  8745,  and  for  delivery  on 
Monday  for  Tuesday's  mail  at  4  8755.  There  were 
few  offerings  of  long  sterling  representing  exchange 
loans,  indicating  a  temporary  suspension  of  borrow- 
ing of  foreign  money,  and  the  market  for  these  bills 
was  generally  steady  to  lirm.  There  was  a  scarcity  of 
commercial  drafts  against  cotton  and  breadstuffs,  and 


THK     CHKONICLK. 


I  Vol.  LXX1V. 


thodo  bllia  WiiU-.h  canto  upon  the    market  Wore  deli  . 

ie*  ou  contracts.     Uue    feature   waa  the  airoug    I 
for  it  l'aria  ou  LMldOOj   ttiid  hud    II  mo    ln- 

Uueuco  uu  franca.  The  Aaaay  Onioo  paid  1883,976  07 
for  duuit'Btlo  hulliou.  UolJ  reoelved  at  the  Custom 
lloudo  .luring  the  week,  15,0-15. 

initial    rated    for  tiohaugu  ^wero  4  N5  6  for 

long  aud  4  ««(tj>4  884  for  ahort.  lUtea  for  actual 
buaiutaa  opeued  ou  M  o.day  unchanged  compared 
with  those  at  thu  closo  of  laat  week,  at  4  M  \Q  \  85  for 
long,    I  I  for    abort    aud    4  87i@4  88    for 

cablta;  the  tone  waa  dull  and  Bteady.  On  Tueaday 
there  waa  an  advance  of  one-eighth  of  a  cent  all 
around,  to  4  84J.,/  4  85  J  for  long,  4  87*@4  87g  for 
ahort  aud  4  B8Q4  88^  for  cables,  and  the  market 
waa  firm.  On  WYdneaday  the  tone  waa  steady  until 
the  close,  wheu  there  was  a  decline  of  one-eighth  of  a 
cent  in  long  and  ahort,  to  4  84£@4  85  for  the  former 
aud  to  4  S?;@4  87]  for  the  latter;  cables  were  un- 
changed. The  market  was  dull  and  without  apecial 
feature  on  Thursday,  and  rates  were  unaltered  for 
long  aud  ahort;  cables  were  one-eighth  of  a  cent 
lower,  at  4  87J@4  88.  The  tone  was  steady  on  Fri- 
day. The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers. 


rai.. 
Mar.  81. 


Brown  Bros 

Baring. 

Magoan  4  Co., 
Bank  Britun 

No.  Anierlot,. 

Bank  of 
Montreal 

Canadian  Bank 
of  GommerM. 

il  aide  I  bach,  lok 
elhelnier  k  Co 

Laiard  ifrere»...  j 

Marehantj'  Bk. 
o/  Canada — 


)  80  a*,t 

1  Sight... 

1 60  dan 

1  Sight... 

I  60  dart 
(Sight.. 

]  60  dan 
I  Sight-. 
}  60  day* 
\  Sight... 

i  60  day* 
1  Sight... 

60  dayi 

Sight,.. 

j 60  dan 

i  Sight... 


FBI.. 

Mar   14. 

MOM., 
Mar.  17. 

Tom.. 
Mar.  18 

WID.. 

Mir     IV 

THUH.. 

Mar.  80 

486 

4  66* 

88 
88* 

86 
86* 

86 
66* 

86 
88* 

i 
48t* 

66* 

86 

te 

86* 

te 

88* 

4t6 

4  88* 

66* 

86 
86* 

86 
68* 

86 
68* 

415* 

4  38 

ten 
88 

65* 
88 

86M 

88 

13* 
88 

4  80 
4  88* 

be 
66* 

16 

86* 

89 
»6* 

te 

8t* 

4c6 

4  86* 

66 
8t* 

86 
88* 

86 
88* 

86 
88* 

4b6 

4  8fc* 

86 

86* 

te 

sex 

te 

88* 

te 

68* 

4  86* 
4SS 

66* 
88 

tB* 
88 

66* 
88 

66* 
88 

8H 
88* 

86 
88* 
86 
88* 

88* 
88 

te 

88* 

te 

88* 

ee 

88* 

86* 
68 


The  market  closed  at  4  84J@4  85  for  long,  4  87f® 
4  87^  for  short  and  4  87&@4  88  for  cables.  Com- 
mercial on  banks  4  84£@4  84f  and  documents  for  pay- 
ment 4  84@4  85£.  Cotton  for  payment  4  84@4  84$, 
cotton  for  acceptance  4  S44@4  84 J  and  grain  for 
payment  4  £5@4  8&i 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Wttk  Sndim  Match  81,  1908. 


Ovrcnoy. 
Cold 


Yotal  gold  and  legal  tender*. 


R*e4iv$dbv 
W.  F.  Bank*. 


15,889.000 
894,000 


»6,193.000 


Shi99*d  bt 

jy.  T.  Bankt 


Ntt  Inttrtor 

Movtmtnt. 


87.7fcS.000 
1,147.000 


LOSS    19,464,000 


Loss 


863.00C 


18,910,000     Loss.  12,717,030 


With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Wttk  Ending  March  81,  1902 

Intt 
Bankt. 

Out  Of 
Bankt. 

Htt  Chantt  in 
Bank  BokMnai. 

Bank*  interior  morement,  a*  abore 

•P.US.OOO 
93,400,000 

18,910,000 
19.6:0,000 

Loss    18,717.000 
Oaln     8,800,000 

129,693.000 

•26,510,000 

Gain    $1,083,000 

The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  t } 

March  20,  1009. 

March  21,  1901. 

Sold 

Silvtr. 

Total. 

Scat. 

Si!o*r. 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

87  563  828 

37,663,889 

36  801,979 

36,801.979 
189  081,478 

101  820  873 

44.233.051 

146.058.324 

03,ue,:ei 

43.914.717 

Qtrmanr ...... 

38  878.000 

14,378.000 

68.831,000 

31,073  000 

14.961.000 

40,034  000 

71886.000 

7.672.000 

79  468.000 

73,666.000 

6.907,000 

80.f83.00t 

Ao*.-Hnng'T 

46  824,000 

18.163  000 

67,(09,000 

38.918,000 

10,020.000 

49.639  000 

4.061.000 

18  013,000 

89.0T4.00O 

14,080.000 

10,466.000 

30,480.000 

Italy 

16  073.000 

8,188.030 

18,903.030 

16,849,000 

1.867,300 

17,915  3  k 

Netherlands 

5,886,200 

6,663,700 

11.941,900 

3,068.4  30 

5,11*0,700 

10,070,100 

Kat    Belg  iu  . 

8.1 24.000 
384  108  701 

1,609.000 
106080761 

4,080,000 

9,047,000 

1.474.000 

4,481.00( 

ToLthU  wee* 

440.789.452 

818.888.140 

101800717 

414,913.867 

Tot.  piwt.  w'k 

la  4.068,418 

106047488 

440.110.900 

318.784.374 

IO1719T80 

414,437,108 

MR.  FOW  l.t.irs  CURRENCY  BILL,  AND  SEC- 
RETARY SHAW'8  BOND  PUROHASES. 

Tlu>  public  was  favored  laat  week  with  two  cur- 
rency auggeatious  from  Waahington  which  bore  a 
cloae  relationahip  to  one  another,  taough  the  connec- 
tion waa  uot  inteutioual.  First  of  these  was  a  new 
bank  note  device,  introduced  by  Mr.  Fowler,  Chair- 
man of  the  House  Committee  on  Banking  and  Cur- 
rency; the  other  was  a  short  statement  "  made  in 
behalf"  of  Mr.  Shaw,  Secretary  of  the  Treasury, 
giving  reasons  for  stopping  the  purchase  of  United 
Status  bonda. 

The  Secretary's  announcement  was  issued  in  the 
afternoon  of  Friday  March  14,  and  stated  that  the 
order  discontinuing  bond  purchases  would  go  into  ef- 
fect with  the  close  of  business  Saturday,  the  following 
day.  Accompanying  this  notice  as  published,  was  a 
ooncisa  summary  of  the  reasons  for  the  discontinu- 
ance. The  summary  stated  that  the  "Secretary  be- 
lieves the  price  of  bonds  is  unreasonably  high,  and 
that  the  effect  of  the  Government  being  permanently 
in  the  market  stimulates  and  helps  to  maintain  this 
price  to  the  prejudice  of  national  bank  circulation. 
It  is  a  well-known  fact  that  the  banks  are  retiring 
circulation  as  rapidly  as  possible,  presumably  for  the 
purpose  of  selling  the  bonds  now  on  deposit  at.  pres- 
ent prices,  or  for  the  purpose  of  using  them  with  the 
Treasury  as  security  for  Government  deposits.  In 
making  Government  deposits  the  Secretary  is 
disposed  to  discriminate  in  favor  of  such  banks 
as  maintain  their  circulation,  and  by  these  two 
methods"  [discontinuing  purchases  of  bonds  and 
discriminating  in  making  deposits]  "hopes  to  over- 
come the  tendency  to  retire  national  bank  circula- 
tion." 

We  see  from  the  foregoing  that  the  Secretary  is  in- 
duced by  the  artificial  working  of  our  national  bank 
currency  system  to  stop  bond  purchases,  which  we 
may  presume  he  would  otherwise  have  continued  so 
long  as  the  Government  income  was  in  excess  of  Gov- 
ernment disbursements.  Of  course  that  feature  of 
the  bank  note  is  the  most  prominent  defect  of  the 
device,  one  which  we  have  very  many  times  had  reason 
to  call  attention  to.  Our  readers  know  that  a  scien- 
tific paper  currency  should  so  act  that  the  volume 
afloat  would  increase  when  interest  rates  advanced 
and  decrease  when  interest  rates  declined.  The 
above  statement  from  the  Treasury  Department 
makes  it  plain  to  every  one  that  instead  of  the 
quantity  in  circulation  being  thus  regulated  by 
the  wants  of  commerce,  its  volume  is  wholly  subject  to 
the  price  of  the  underlying  bonds;  and  as  all  other 
paper  money  issues  are  Government  issues  and  henoe 
fixed  in  amount,  there  oan  be  no  expansion  in  the 
ourrency  volume  under  our  laws  as  they  stand  to-day, 
even  if  the  money  market  should  become  so  stringent 
as  to  precipitate  a  panic.  Indeed,  the  ourrency  situa- 
tion is  worse  than  that,  as  we  see  from  Mr.  Shaw's 
statement.  His  words  tell  us  in  substance  that  not- 
withstanding the  price  of  money  is  advancing,  and 
that  notwithstanding  the  discontinuance  of  bond  pur- 
chases while  Government  receipts  are  in  exoess  of 
disbursements  must  later  on  have  a  tendency  to  fur- 
ther enhance  the  price  of  money,  he  is  forced  to  sua- 
pend  purchases  in  the  effort  to  put  a  atop  to  the  con- 
traction of  bank  note  circulation;  or,  to  use  hla  own 
words,  because  "banks  are  retiring  their  circulation 
as  rapidly  as  possible." 


March  22,  1902.] 


THE    CHRONICLE. 


(JO  I 


This  is  a  highly  serious  currency  situation — a  di- 
lemma  that  Bhould  not  be  left  for  the  Secretary  of  the 
Treasury  to  devise  measures  to  relieve.  There  aro, 
however,  reasons  well  known  to  Mr.  Shaw  which  will 
serve  to  make  his  aotlon  on  this  oocasion  safe  and  con 
sequently  just  what  was  needed  to  meet  the  contin- 
gency. First,  there  is  the  War  Revenue  Tax  Bill 
which  has  passed  the  Itouse,  and  has,  with  merely 
verbal  amendments,  been  made  ready  for  a  favorable 
report  in  the  Senate.  The  passage  of  the  measure  by 
the  Uouse  served  to  lessen  the  revenue  from  the  taxes 
included  in  the  repeal  bill;  its  introduction  in  the 
Senate  will  probably  further  tend  to  shorten  Govern- 
ment receipts,  and  with  the  first  of  July  all  the  war 
internal  revenue  taxes  will  most  likely  be  off.  That 
condition  must  have  an  influence  to  prevent  the  rapid 
accumulation  of  currency  in  the  Sub-Treasury  which 
has  all  along  been  in  progress,  and  which  made  bond 
purchases  so  desirable.  Then,  again,  Mr.  Shaw  has 
shown  himself  ready  to  increase  the  holdings  of  reve- 
nue in  depositary  banks  whenever  the  occasion  de- 
mands resort  to  that  method  of  relief.  For  illustra- 
tion, on  February  1,  when  he  entered  upon  his  present 
duties,  the  Treasury  deposits  held  in  banks  aggregated 
$112,578,621;  the  current  week,  Thursday  March  20, 
th9  total  was  $117,474,837.  That  increase  occurred 
while  bonds  were  likewise  being  purchased.  We  may 
consequently  presume  that  should  revenue  accumu- 
late under  present  conditions,  and  the  money  market 
become  strained,  the  Secretary  would  further  add  to 
the  deposits  in  bank. 

We  have  referred  to  the  action  of   Secretary  Shaw, 
and  to  this  defective  feature  of  the  bank  note  which 
the    present   movement  of  bank  officers  to  rapidly 
retire    their  issues    has  brought  so  plainly  in   evi- 
dence— we  have  referred  to  it  because  the  Currency 
bill  Mr.  Fowler   Chairman  of  the  Banking  and  Cur 
rency  Committee  of  the   House  has  just  introduced, 
has  been  criticised  as  untimely,  and  also  as  being  too 
cumbersome  and  involved  in  its  processes.     Nothing 
it  would  seem  could  be  more   decisive  of  the  timeli 
nesB  of  a  measure  to  revise  our  currency  than  a  defect 
which  calls  for  such  a  material  reversal  of  the  Treas 
ury  policy  to  check  it.     Besides  there  can   be   no 
question  as  to  the  defect  being  fundamental.     Its 
action,  as  we  have  seen,  contracts  the  volume  of  cur- 
rency afloat  at  the  very  time  when  the  conditions  call 
for  an  enlargement.     On  this  occasion  that  situation 
is  not  likely  to  prove  very   detrimental;  but  were  we 
approaching  the  autumn   season  and  facing  a  cur- 
rency demand  to  move  the  crops,  it  would  be  likely, 
other  conditions  being  the  same  as  now  exist,  to  cause 
a  good  deal  of  distress,  and  perhaps  a  crisis.     At  all 
events,  an  automatic  currency   device  that  is  work- 
able under  the  influence  of  commerce  and  without  a 
Government  officer's  interference  is  essential   to    a 
continued  healthy  state  of  business  affairs.     We  have 
treated  that  matter  in  its  various  bearings   on  com 
mercial  and  financial  concerns  so  often  that  we  nted 
not  enlarge  upon  it  here.     It  is  sufficient  to   say  that 
Congressional   action   looking   towards  reform    must 
always  be  timely  until  the  currency  of  the  country  is 
in  some  way  brought  Into  conformity  to    the  demands 
of  commerce. 

As  to  the  other  objection  to  Mr.  Fowler's  bill,  which 
is   in  substance  that  it  is  too  cumbersome  and  cir 
cuitoua,  it  would  probably  be  a  charge  that  would  be 
made  against  almost  any  measure  that  attempted   to 
reform   the  currency  while  continuing  the  existing 


currenoy  dovices.  The  only  expeditious  and  simple  way 
to  dispose  of  the  matter  would  be  to  gradually  withdraw 
present  issues,  ropeal  the  tax  on  circulation,  and  then, 
with  but  few  regulations  and  limitations  added  to 
Treasury  supervision,  let  commerce  form  its  own  paper- 
money  issues.  Such  a  suggestion  was  first  made  by 
Mr.  George  S.  Coe;  but  the  presumption  is  that  opin- 
ion even  in  sound  money  circles  has  not  yet  become 
settled  that  so  large  a  measure  of  freedom  would  be 
safe.  Hence,  dismissing  that  proposal,  it  being  so 
widely  assumed  to  be  impracticable,  many  who  under- 
take to  prepare  a  reform  measure  appear  to  think  they 
must  attain  their  object  by  a  kind  of  circumlocution; 
that  the  advocates  of  the  various  devices  we  now  have 
must  be  placated,  while  those  devices  are  in  such 
a  manner  dealt  with  as  in  the  end  to  displace 
them  and  their  influence  because  out  of  accord 
with  the  principles  on  which  the  new  currency  sys- 
tem is  to  be  based.  Somewhat  after  that  manner  Mr. 
Fowler  has  undertaken  a  general  reorganization  of 
our  existing  monetary  systems,  supplanting  the  old 
and  bringing  into  existence  by  a  process  of  redemp- 
tion and  absorption  another  arrangement.  Thus  in 
the  working  out  of  his  idea  and  putting  it  into  the 
form  of  a  bill,  he  has  taken  a  rather  circuitous 
way  to  reach  the  end  in  view — which  Is  a  paper 
money  device  based  on  assets. 

However  that  may  be,  when  Mr.  Fowler  states  the 
purposes  of  his  bill,  as  he  has  done  in  submitting  the 
measure  to  the  House,  no  one  can  question  his  inten- 
tion to  meet  and  remove  the  real  defects  in  the  exist- 
ing currency  situation  and  to  substitute  a  better 
system.  What  he  desires  to  accomplish  he  thus  ex- 
plains to  be  (1)  to  transfer  from  the  Government  to 
the  banks  the  responsibility  of  protecting  the  coun- 
try's gold  reserve,  (2)  to  turn  over  to  tne  banks  the 
burden  of  furnishing  gold  to  meet  the  export  demand, 
(3)  to  provide  a  currency  always  and  everywhere  re- 
sponsive to  the  requirements  of  trade,  (4)  to  create  a 
currency  so  entirely  in  touch  with  commerce  as  to 
tend  to  equalize  interest  rates,  (5)  to  facilitate  our 
expanding  commerce  by  granting  authority  to  the 
banks  formed  under  his  device  to  organize  branches 
at  home  and  abroad,  and  (6)  to  gradually  and  ulti- 
mately convert  all  the  paper  money  of  the  country 
into  these  bank  notes  and  all  the  silver  in  the  Treasury 
into  subsidiary  currency.  Those  features,  as  we  under- 
stand Mr.  Fowler's  measure,  are  its  aim  and  purpose. 
They  certainly  outline  a  system  which  would  emanci- 
pate our  growing  commerce,  domestic  and  foreign, 
from  existing  currency  defects;  and  if  his  bill  needs 
amendment  to  make  it  more  effective  in  that  direction, 
no  one,  we  believe,  would  be  more  ready  than  its 
author  to  have  it  done. 


THE    SHIP    SUBSIDY    BILL. 

The  Ship  Subsidy  bill,  approved  in  the  Senate  last 
Monday  by  a  vote  of  42  to  31,  and  now  under  con- 
sideration by  the  House,  is  so  considerable  a  departure 
from  previous  legislation  on  the  subject  that  it  de- 
serves to  be  set  forth  with  particular  distinctness.  We 
shall  undertake  in  this  article,  not  to  argue  for  or 
against  the  general  principle  of  shipping  subsidies, 
but  to  explain  in  more  detail  than  w  ■  have  hitherto 
had  opportunity  to  do  the  nature  and  provisions  of 
the  bill. 

The  measure,  as  is  no  doubt  sufficiently  well  under- 
stood already,  Is  a  modification  of  the  subsidy  bill  of 
the  previous  session  of  Congress.     Is  chief  points  of 
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difference  from  that  bill — points  whiuh  have  reuioveil 
from  it  autliclent  oppoditlon  to  win  a  vote  this  week 
which  it  wad  unable  to  obtain  la  ltd  former  shape,  are, 
firit,  the  withholding  of  the  dubaidy  from  foreign- 
built  ateaiuora  placed  under  an  regidtry;  aeo 
ond,  the  exclusion  of  diuall  vedaela  (under  1,000  tons) 
from  the  benetita  of  the  law;  third,  the  limitation  of 
the  aggregate  paymout  by  the  Government  to  $5,000,- 
000  up  to  1909  and  $8,000,000  thereafter;  and,  fourth, 
the  careful  dividing  of  the  mall  aubaldy  from  the 
general  aubdidy  baaed  on  cargoes  and  -peed  alone. 
The  average  rate  of  subsidy  is  also  reduced  from  that 
of  the  former  bill  ;  the  uniform  1-cent  rate  per  ton 
as  now  approved  comparing  with  a  1£  cent  rate 
proposed  before  for  the  first  1,000  miles  of  both 
outward  and  inward  cruises.  The  old  bill  would 
apparently  have  granted  to  one  vessel  both  mail 
and  general  subsidies;  in  the  new  bill,  acceptance 
of  the  one  excludes  the  other.  It  is  also, 
perhaps,  worth  noticing  that  the  preamble  to 
the  older  bill — setting  forth  as  an  argument  that 
"the  profitable  employment  of  the  surplus  productive 
power  of  the  farms,  factories,  mines,  forests  and 
fisheries  of  the  United  States  imperatively  demands 
the  increase  of  Its  foreign  commerce  " — is  now  omitted. 
It  was  probably  reasoned  that  the  past  season's  com 
petition  by  a  mercantile  marine,  home  and  foreign, 
for  American  export  tonnage  at  almost  any  price, 
robbed  that  part  of  the  preamble  of  its  significance. 

Summed  up,  the  provisions  of  the  bill  which  the 
Senate  has  approved  are  as  follows:  The  Postmaster- 
General  is  to  enter  on  mail  contracts  with  American 
citizens  for  the  carrying  of  mails  on  American  steam- 
ships. These  contracts  are  to  apply  only  to  routes 
between  American  ports  and  foreign  ports  (excluding 
Canada).  They  are  to  be  for  not  less  than  five  and 
not  more  than  fifteen  years'  duration,  and  the  foreign 
ports  named  by  the  Postmaster- General  are  to  be  such 
"as  in  his  judgment,  having  regard  to  the  national 
defense,  will  best  subserve  and  promote  the  postal, 
commercial  and  maritime  interests  of  the  United 
States."  The  contracts  are  to  be  made  to  the  lowest 
bidder,  and  the  Department  is  to  have  the  right  to 
reject  all  unreasonable  bids. 

These  vessels  must  be  American  built,  and  owned 
and  officered  by  American  citizens.  All  but  two  in- 
ferior classes  of  ships  described  "shall  be  constructed 
with  particular  reference  to  prompt  and  {economical 
conversion  into  auxiliary  naval  cruisers;"  the  Secre 
tary  of  the  Navy  must  pass  upon  the  plans  and  speci- 
fications, and  each  must  be  able  to  carry  and  operate 
at  least  four  rifled  cannon  of  not  less  than  six-inch 
calibre.  For  compensation,  a  maximum  bf  two  and 
seven- tenths  cents  per  ton  for  each  100  nautical  miles 
sailed  outward  and  homeward  shall  be  allowed  to  ves- 
sels of  20-knots  speed  or  over;  two  and  five-tenths 
cents  to  ships  between  nineteen  and  twenty,  both  of 
these  classes  being  over  ten  thousand  tons  burden;  two 
and  three-tenths  to  6,000-ton  vessels  making  eighteen 
knots  or  over;  two  and  one-tenth  to  similar  vessels 
making  seventeen  to  eighteen;  one  and  nine-tenths  to 
those  between  sixteen  and  seventeen;  and  one  and 
aeven-tentbs  and  one  and  five-tenths  respectively  to 
vessels  of  fifteen  and  fourteen  knots.  It  is  important 
to  notice  that  these  percentages  are  maximum  allow- 
ances, and  may  be  underbid.  The  mail  subsidy  has 
this  guard  against  undue  extravagance. 

The   general   subsidy  proceeds  on  different   lines. 
Vessels   owned  and  registered  by  American  citizens 


are  to  receive  outright  on  each  ton  of  freight  oneoont 
per  one  hundred  nautical  miles  sailed,  the  bounty, 
however,  applying  to  not  more  than  sixteen  registries 
ii  any  tiacal  year.  This  is  the  general  proviso.  It  is 
next  added  that  for  a  period  of  five  years  after  regis- 
tration vessels  of  over  1,500  tons  registered  hereafter 
shall  receive  one  fourth  of  one  cent  per  ton  for  each 
one  huudred  milea  Bailed  In  addition  to  the  general 
atipulation.  From  both  these  provisos  are  excluded 
vessels  engaged  in  oertaln  short  voyages,  vessels  of 
certain  inferior  classes,  ships  with  less  than  one-fourth 
their  respective  crews  American  citizens,  and  foreign- 
built  vessels  even  when  admitted  to  American  regis- 
try. The  Subsidy  Hill  of  the  last  session  admitted  to 
the  shipping  bounty  foroign-built  vessels  contracted 
for  prior  to  February  1899  and  completed  prior  to 
1900,  owned  by  American  citizens  or  corporations,  or 
by  corporations  which  American  citizens  control.  All 
vessels  receiving  compensation  under  the  general  sub- 
sidy must  carry  the  United  States  malls  free  of  charge, 
if  so  required.  This  proviso  existed  also  in  the  older 
shipping  bill.  The  new  bill,  like  the  old  one,  pro- 
vides that  the  Government  shall  have  the  right  to  use 
the  subsidized  vessel  for  the  national  defense  or  for 
any  public  purpose,  at  a  price  either  agreed  upon  or 
fixed  by  the  usual  method  of  appraisal. 

The  Subsidy  Bill  concludes  with  a  bounty  for  the 
deep-sea  fisheries,  granting  two  dollars  per  ton  per 
annum  to  a  vessel  of  United  States  registry  engaged 
for  three  months  in  the  industry.  It  also  arranges 
for  the  payment  by  the  Government  of  one  dollar  per 
month  to  every  American  citizen  serving  for  three 
months  in  the  year  on  the  crew  of  a  vessel  thus  en- 
gaged in  the  deep  sea  fisheries. 

It  will  be  readily  observed  that  the  chief  new  de- 
parture in  the  provisions  as  above  summarized  lie  in 
the  "speed  and  tonnage"  subsidy  independent  of 
competitive  contracts  for  the  carrying  of  mails.  It  is, 
in  fact,  through  this  provision  alone  that  the  project- 
ors of  the  measure  expect  to  stimulate  increase  in  the 
American  mercantile  marine. 


THE  S  UP  RE  ME  OO  UR  T  DECISION  A  GA  INST 
THE  ILLINOIS  ANTI-TRUST  LAW. 

The  complete  text  of  the  decision  rendered  last 
week  by  the  United  States  Supreme  Court,  declaring 
the  Illinois  Anti-Trust  Law  unconstitutional,  has  now 
been  published.  It  shows  that  the  points  of  the  de- 
cision as  given  in  the  early  telegraphic  abstract  were 
correctly  stated.  The  Illinois  law  falls  under  the 
ban  because  of  the  provision  contained  in  it  exempt- 
ing agricultural  products  and  live  stock  from  its  oper- 
ation. It  would  seem,  too,  that  the  decision  is  of 
wide  application,  since  many  other  States  have  closely 
similar  laws  upon  their  statute  books.  According  to  the 
Chicago  papers  the  anti-trust  laws  of  Georgia,  Indiana. 
Lousiana,  Michigan,  Mississippi,  Montana,  Nebraska, 
North  Carolina,  South  Dakota,  Tennessee,  Texas  and 
Wisconsin  all  come  within  the  same  class,  although  of 
course  the  accuracy  of  this  statement  could  only  be 
determined  by  a  close  inspection  in  eaoh  case  and  pos- 
sibly only  after  a  legal  test.  In  a  general  way,  how- 
ever, it  may  be  said  that  a  disposition  has  prevailed 
quite  widely  to  exempt  the  farming  interests  aud  also 
labor  organizations  from  the  operation  of  statutes 
having  for  their  objoct  the  prevention  of  combinations 
in  trade,  commoroe  and  business. 

The  ruling  in  the  piejont  MM  WM  obtained  in  Mi 
suit  of  the  Union  Sewer   Pipe  Company.  I>0  OhitJ  > 
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poration  doing  business  in  Illinois,  against  Thomas 
Connelly  and  William  E.  Dee.  The  contest  arose 
over  the  non-payment  of  two  promissory  notes  given 
on  account  of  the  purohaso  of  sewer  pipe  from  the 
Sewer  Pipe  Company.  Connelly  claimed  that  the 
oompany  was  a  trust  operating  contrary  to  the  stat- 
utes of  Illinois.  The  clause  in  the  Illinois  law  upon 
which  Connelly  based  his  defense  was  that  which  pro- 
vides that  "any  purchaser  of  any  article  or  commod- 
ity from  any  person,  firm,  corporation  or  association 
of  persons,  or  two  or  more  of  them,  transacting  busi- 
ness contrary  to  any  provision  of  the  preceding  sec- 
tions of  this  Act,  Bhall  not  be  liable  for  the  price  or 
payment  of  such  article  or  commodity,  and  may  plead 
this  Act  as  a  defense  to  any  suit  for  such  price  of 
payment."  This  provision  is  found  in  both  the  Illi- 
nois Trust  Law  of  1891  and  that  of  1893.  The  law 
of  1893,  however,  also  contains  the  provision  that  the 
Act  is  not  to  apply  to  agricultural  products  or  live 
stock  while  in  the  hands  of  the  producer  or  raiser. 

The  defendant  set  up  three  separate  pleas.  He 
contended  (1)  that  the  arrangement  or  combination 
between  the  Sewer  Pipe  Company  and  other  compa- 
nies, corporations  and  firms  constituted  an  illegal 
combination  in  restraint  of  trade  under  the  common 
law;  (2)  that  it  was  a  combination  in  violation  of  the 
Sherman  An ti- Trust  Law,  and  (3)  that  it  was  a  vio- 
lation of  the  Illinois  Anti-Trust  Law.  The  Court  did 
not  give  much  consideration  to  the  first  two  points, 
Justice  Harlan  (who  delivered  the  opinion)  saying 
that  even  if  the  allegations  in  those  particulars  were 
true  they  could  not  operate  to  prevent  the  corpora 
tion  from  selling  its  goods  or  exacting  payment  for 
the  same.  The  only  matter  for  the  Court  to  consider, 
therefore,  was  whether  the  Union  Sewer  Pipe  Com- 
pany was  operating  in  violation  of  the  Illinois  Anti. 
Trust  Law,  and  if  so  whether  that  law  could  be  held 
to  be  constitutional. 

The  Sewer  Pipe  Company  attacked  the  validity  of 
the  law  on  the  ground  that  in  excepting  one  class  of 
persons  from  the  operation  of  its  provisions  it  con- 
flicted with  the  Fourteenth  Amendment  to  the  Consti- 
tution of  the  United  States,  which  declares  that  "no 
State  shall  deny  *  *  *  to  any  person  within  its 
jurisdiction  the  equal  protection  of  the  laws."  The 
Court  rules  that  it  is  repugnant  to  the  Federal  Con- 
stitution in  that  particular,  hence  that  it  is  not  law, 
and  cannot  be  applied  for  the  purpose  of  defeating 
the  Sewer  Pipe  Company's  claim  for  its  money. 

Discussing  the  question  Justice  Harlan  says  that 
what  may  be  regarded  as  a  denial  of  the  equal  protec- 
tion of  the  laws  is  a  question  not  always  easily  de- 
termined. It  is  sometimes  difficult  to  show  that  a 
State  enactment,  having  its  source  in  a  power  not 
controverted,  infringes  rights  protected  by  the 
National  Constitution.  Hence  no  general  rule  can  be 
formulated  that  will  cover  every  case.  He  points  out, 
however,  that  the  Court  has  on  previous  occasions 
held  that  the  guaranty  of  the  equal  protection  of 
the  laws  means  "  that  no  person  or  class  of  persons 
shall  be  denied  the  same  protection  of  the  laws  which 
is  enjoyed  by  other  persons  or  other  classes  in  the 
same  place  and  in  like  circumstances."  Furthermore 
It  was  held  in  Barbier  vb.  Connolly  (113  U.  8.  27,  31), 
that  by  the  Fourteenth  Amendment  it  was  intended 
not  only  that  there  should  be  no  arbitrary  de- 
privation of  life  or  liberty  or  arbitrary  spoliation 
of  property,  but  that  equal  protection  and  security 
should   be   given   to  all    under    like    circumstances 


in  the  onjoymont  of  their  personal  and  civil  rights; 
that  no  impediment  should  be  interposed  to  the  pur- 
suits of  any  one  except  as  applied  to  the  name  pur- 
suits by  others  under  like  circumstances;  that  no 
greater  burdens  should  be  laid  upon  one  than  are  laid 
upon  others  in  the  same  calling  and  condition,  and 
that  in  the  administration  of  criminal  justice  no  dif- 
ferent or  higher  punishment  should  be  imposed  upon 
one  than  such  as  is  prescribed  to  all  for  like  offenses. 
In  Yick  Wo  vs.  Hopkins  (118  U.  S.,  366,  369),  it  was 
stated  that  "the  equal  protection  of  the  laws  is  a 
pledge  of  the  protection  of  equal  laws"  and  in  a  later 
case  that  all  persons  subject  to  legislation  must  be 
treated  alike  under  like  circumstances  and  consider- 
ations, both  in  the  privileges  conferred  and  in  the 
limitations  imposed. 

These  principles,  Justice  Harlan  declares,  applied 
to  the  present  case,  condemn  the  statute  of  Illinois. 
Under  that  statute  all  except  producers  of  agricul- 
tural commodities  and  raisers  of  live  stock  who  com- 
bine their  capital,  skill,  or  acts  for  any  of  the  pur- 
poses named  in  the  act  may  be  punished  as  criminals, 
while  agricultural  and  live-stock  raisers  in  respect  of 
their  products  or  live  stock  in  hand  are  exempt  from 
the  operation  of  the  statute,  and  may  combine  and  do 
that  which,  if  done  by  others,  would  be  a  crime  against 
the  State.  This  distinction  is  made,  notwithstanding 
that  persons  engaged  in  trade  or  in  the  sale  of  mer- 
chandise and  commodities  within  the  limits  of  a  State 
and  agriculturalists  and  raisers  of  live  stock  all  belong 
in  the  same  general  class — that  is,  they  are  all  alike 
engaged  in  domestic  trade,  which  is  of  right  open  to 
all,  subject  to  such  regulations,  applicable  alike  to  all 
in  like  conditions,  as  the  State  may  legally  pre- 
scribe. 

It  had  been  contended  that  the  State  when  enact- 
ing laws  may  in  its  discretion  make  a  classification  of 
persons,  firms,  corporations  and  associations  in  order 
to  subserve  public  objects.  Justice  Harlan  says  that  this 
is  true,  but  the  Court  in  its  previous  rulings  has  laid 
down  the  doctrine  that  classification  must  always  rest 
upon  some  difference  which  bears  a  reasonable  and 
just  relation  to  the  act  in  respect  to  which  the  classi- 
fication is  proposed,  and  can  never  be  made  arbitrar- 
ily and  without  any  such  basis.  For  instance,  in 
Gulf  Colorado  &  Santa  Fe  Railway  vs.  Ellis  (165 
U.  S.,  150,  155,  159,  160,  165)  the  following  language 
was  used:  "  It  is  apparent  that  the  mere  fact  of  classi- 
fication is  not  sufficient  to  relieve  a  statute  from  the 
reach  of  the  equality  clause  of  the  Fourteenth  Amend- 
ment, and  that  in  all  cases  it  must  appear  not  only 
that  a  classification  has  been  made,  but  also  that  it  is 
one  based  upon  some  reasonable  ground — some  differ- 
ence which  bears  a  just  and  proper  relation  to  the 
attempted  classification — and  is  not  a  mere  arbitrary 
selection." 

These  citations,  Justice  Harlan  observes,  make  it 
evident  that  if  combinations  of  capital,  skill  or  acts, 
in  respect  of  the  sale  or  purchase  of  goods,  merchan- 
dise or  commodities  (whereby  such  combinations  may, 
for  their  benefit  exclusively,  control  or  establish 
prices),  are  hurtful  to  the  public  interests  and  should 
be  suppressed,  it  is  impossible  to  perceive  why  like 
combinations  in  respect  of  agricultural  products  and 
live  stock  are  not  also  hurtful.  Two  or  more  engaged 
in  selling  dry  goods,  or  groceries,  or  meats,  or  fuel, 
or  clothing,  or  medicine,  are  under  the  statute  crim- 
inals and  subject  to  a  fine  if  they  combine  their  cap- 
ital, skill  or  acts  for  the  purpose  of  establishing,  con- 
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trolling,  increasing  01  reduoiug  prl06f,  or  ol  preventing 
free  and  unrestrained  competition  amongst  them- 
•elvea  or  othtm  in  the  sale  of  their  goods  or  merohan- 
diie;  but  their  neighbors,  who  happen  to  be  agrioul 
turallsta  and  live-stock  raisers,  may  make  combinations 
of  that  character  in  referenoo  to  their  grain  or  live 
stock  without  inourring  the  prescribed  penalty. 

The  Court,  therefore,  was  forced  to  the  conclusion 
that  to  declare  that  some  of  the  class  engaged  in  do- 
mestic trade  or  commerce  shall  be  deemed  criminal  if 
they  violate  the  regulations  prescribed  by  the  State 
for  the  purpose  of  protecting  the  public  against  illegal 
combinations  formed  to  destroy  competition  and  to 
control  prices,  and  that  others  of  the  same  class 
should  not  be  bound  to  regard  these  regulations,  but 
may  combine  their  capital,  skill  or  acta  to  destroy 
competition  and  to  control  prices  for  their  special 
benefit,  id  manifestly  a  denial  of  the  equal  protection 
of  the  laws.  The  Court  considered  whether  the  ob 
jeotionable  section  in  the  Illinois  law  could  be  elim- 
inated and  the  rest  of  the  law  be  allowed  to  stand, 
but  found  that  this  could  not  be  done  without  de- 
feating the  plain  intent  of  the  legislator.  Hence  the 
entire  law  was  declared  unconatitutional. 


OUR  LARGE  STEEL  PRODUCTION. 

With  our  output  of  pig  iron  on  such  an  extraor- 
dinary scale  aa  it  was  last  year  it  ia  not  surprising 
that  it  should  be  found  that  the  portion  converted 
into  Bteel  has  also  very  largely  inoreased.  The  Ameri. 
can  Iron  &  Steel  Association,  through  Mr.  James  M. 
Swank,  last  week  published  the  figures  of  Bessemer 
steel  production.  The  make  of  Bessemer  steel  alone 
no  longer  furnishes  such  a  conclusive  indication  of 
our  total  steel  output  as  it  did  a  few  years  ago  (the 
production  of  steel  by  the  open-hearth  process  having 
so  extensively  increased),  but  the  figures  are,  never- 
theless, interesting  by  themselves. 

We  need  hardly  say  that  our  production  of  Besse- 
mer steel  ingots  in  1901  was  by  far  the  largest  in  the 
country's  history.  Mr.  Swank  makes  the  total  for 
the  year  8,713,302  gross  tons,  as  against  6,684,770  tons 
in  1900,  thus  giving  an  increase  of  2,028,532,  or  over 
30  per  cent.  It  Is  only  proper  to  say  that  in  1900 
there  had  been  a  falling  off  from  the  previous  year  of 
over  nine  hundred  thousand  tons;  but  even  as  com- 
pared with  the  large  total  of  1899  the  figures  of  1901 
show  an  increase  of  1,127,000  tons.  The  truth  is,  our 
steel  production  has  been  increasing  by  rapid  strides. 
This  will  be  more  particularly  evident  when  we  say 
that  against  the  8,713,302  tons  of  Bessemer  ingots 
turned  out  in  1901  the  production  in  1896,  only  five 
years  before,  had  been  no  more  than  3,919,906  tons. 
The  following  shows  the  yearly  changes  during  this 
period. 

Yearly  Production  of  Bessemer  Steel. 
1901.  1900.  1899.  1898.  1897.  1896. 

Tons.. 8,7 13,302  6,684,770  7,586,354  6,609,017  5,475,315  3,919,906 

As  already  stated,  this  shows  simply  the^output  of 
Bessemer  steel.  Daring  the  same  years  there  has 
been  a  very  striking  expansion  in  the  production  of 
steel  by  the  open-hearth  process.  Up  to  1895  we  had 
never  produced  in  any  period  of  12  months  as  much 
as  1,000,000  tons  of  open-hearth  steel.  In  1900  our 
make  of  open-hearth  steel  was  3,398,135  tons.  What 
the  output  was  for  1901  we  do  not  know,  as  the  figures 
are  not  yet  available.  But  taking  it  at,  roughly,  3£ 
milliou   tons,   and    allowing   100,000   tons   more  for 


various  other  kinds  of  steel,  it  will  be  seen  that  our 
total  production  of  Bteel  in  1901  must  have  been  in 
the  neighborhood  of  12J  million  tone.  What  an  ex- 
traordinary amount  this  ia  will  appear  when  we  Bay 
that  Germany's  production  of  finished  ateel  in  1900 
was  only  about  half  that  figure,  or  6,365,259  tons, 
while  the  production  of  ateel  in  the  United  Kingdom 
in  the  game  period  of  12  months  was,  roughly,  no  more 
than  5,050,000  tons. 

It  is  interesting  to  see  how  the  Bessemer  steel  pro- 
duction in  the  late  year  was  diatributed  among  the 
leading  States,  aud  also  how  the  total  for  eaoh  State 
compares  with  the  totals  for  the  years  immediately 
preceding.  We  therefore  furnish  the  following  com- 
parison eovering  tho  last  four  years. 

Phoi.i  <  riON  "i    Bi.iMiMKB  Stkki.  Ingots  ny  Hi  \n 

(iron  Tons-                            1901.  1900.  1899.  1898. 

I',  nimylvmii.i 4,293.431)  3,488,731  3,968,779  3,402/254 

Ohio 2,154,846  1,388,124  1,679,237  1.489,115 

Illinois 1,324,217  1,115.571  1,211,246  1,105,040 

Other  Stateu 940.H00  692.344  727,092  612,608 


Total 8.713,802    6,684,770    7,586,354    6,609,017 

The  moat  noteworthy  feature  in  the  foregoing  ia  the 
groat  increase  which  has  occurred  in  Oaio,  where 
2,154,846  tons  of  Bessemer  steel  were  produced  in 
1901,  against  only  1,388,124  tons  in  1900  aud  1,679,- 
237  tons  in  1899.  Even  with  this  increase,  however, 
the  steel  mills  in  Pennsylvania  produced  twice  as 
muoh  steel  as  those  in  Ohio,  the  Pennsylvania  output 
for  1901  having  been  4,293,439  tons,  which  compares 
with  3,488,731  tons  in  1900  and  3,968,779  tone  in 
1899.  Illinois  made  1,324,217  tons  in  1901,  against 
1,115,571  tons  in  1900  and  1,211,246  tons  in  1899. 

The  production  of  Bessemer  steel  rails  for  1901  was 
also  far  in  excess  of  that  of  any  previous  year.  And 
here  it  is  important  to  note  that  only  a  trifling  amount 
of  rails  is  made  out  of  any  other  than  Bessemer  ateel, 
so  that  the  Bessemer  rail  production  comes  pretty  close 
to  being  the  whole  rail  production.  According  to  Mr. 
Swank's  figures,  2,836,273  tons  of  Bessemer  rails  were 
made  in  the  United  States  in  1901  (.the  total  of  all 
kinds  of  rails  he  estimates  at  2,875,000  tons), as  against 
2,361,921  tons  in  1900,  2,240,767  tons  in  1899  and  1,- 
955,427  tons  in  1898.  Thus  in  three  years  the  Bes- 
semer rail  production  has  increased  920,000  tons.  This 
increase  represents  chiefly  the  enlarged  requirements 
for  rails  for  additional  sidings  and  extra  track  by  ex- 
isting roads,  though  the  amount  of  new  road  built  has 
also  increased  somewhat.  Probably  about  5,000  miles 
of  new  road  were  built  in  1901  and  3,200  miles  in  1898. 
In  each  of  the  last  three  years  the  Bessemer  rail  pro- 
duction enjoyed  the  distinction  of  being  the  largest 
on  record,  but  it  is  worth  pointing  out  that  up  to  1899 
the  year  1887  had  held  the  record  for  maximum  Bes- 
semer rail  production,  the  output  in  that  year  having 
been  2,044,819  tons.  But  that  early  high  total  was 
reached  under  wholly  different  conditions,  and  that  is 
a  distinction  which  should  not  be  overlooked. 

In  1887  we  were  building  new  road  as  never  before 
in  the  country's  history,  the  total  of  new  mileage  in 
that  year  having  reached,  roughly,  13,000  miles.  For 
1901,  aa  already  stated,  the  new  mileage  is  estimated 
at  only  5,000  miles.  Yet  the  production  of  rails  in 
1901,  as  we  see,  was  over  three-quarters  of  a  million 
tons  larger  than  in  1887,  notwithstanding  this  gre:it 
falling  off  in  the  amount  of  rails  required  for  now 
road.  The  comparison  indicates  strikiugly  the  extra- 
ordinary amount  of  work  done  by  existing  roads  at 
the  present  time  in  tho  way  of  providing  .ulditioual 
track   and    heavier   rails.     The   cost   of   this  work 
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being  paid  for  largely  out  of  earnings,  and  has  for  ita 
purpose  the  furnishing  of  enlarged  and  hotter  facili- 
ties for  handling  the  continued  increase  in  tonnage 
and  business  which  has  been  such  a  feature  of  the 
country's  industrial  development  during  the  last  four 
years — or  more  particularly  since  the  overthrow  of 
liryanism  in  the  Presidential  election  of  1896. 


SAVINGS   BANKS'    SHARE    IN    THE 
GENERAL    PROSPERITY. 

The  returns  of  the  savinga  banks  of  this  State  con- 
tinue to  be  encouragingly  interesting  by  the  vast  size 
of  the  amounts  involved  and  their  favorable  trend. 
During  the  past  decade  the  total  resources  in  deposit 
banks,  trust  companies  and  savings  banks  have  been 
climbing  upward;  the  trust  companies  have  more  than 
tripled  in  size  and  the  others  have  nearly  doubled, 
until  now  the  trust  companies  are  in  point  of  total 
resources  more  than  twice,  and  the  savings  banks  are 
nearly  three  times,  as  large  as  the  deposit  banks.    The 
latter,  per  long  custom  and  tradition,  are   what  is 
popularly  meant  by  the  term  "bank;"  yet  the  saving8 
bank,  the  humble  gatherer  of  small  things,  is  now 
the  giant  among  all  and  is,  for  the  third  time,  past 
the  billion  mark  in  its  aggregates. 

The  number  of  savings  banks  in  the  State  is  un- 
changed from  a  year  ago,  being  128,  of  which  Greater 
New  York  has  49.  The  total  owed  to  other  than  de 
positorsis  only  a  trifle  above  a  half  million,  distributed 
among  28  banks  in  sums  from  $65,319  down  to  $4  14, 
so  that  practically  a  savings  bank  consists  of  deposits 
owed,  an  equal  amount  of  assets  held,  and  a  surplus 
which  also  belongs  to  depositors.  Surplus  in  total 
decreased  slightly  in  1901  and  is  now  116f  millions, 
being  11 '55  per  cent  on  liabilities,  taking  securities 
owned  at  market  values.  On  that  basis  no  bank  is 
without  some  surplus,  but  on  the  basis  of  par  values 
11  show  a  deficit,  caused  by  the  payment  of  premiums 
on  bonds  purchased.  Naturally,  these  are  among  the 
smaller  institutions,  and  only  three  of  the  eleven  have 
as  much  as  a  million  on  deposit.  The  premiums  can 
be  gradually  charged  off,  and  the  deficits  on  this  basis 
(in  the  maximum  case  only  about  $13,000)  are  of 
slight  importance. 

The  number  of  accounts  opened  or  reopened 
exceeds  the  number  closed  in  every  county,  and  also 
in  every  bank  except  one,  which  is  the  institution 
here  whose  title  designates  it  as  especially  for  merch- 
ants' clerks;  the  title  and  intention  are  quite  old, 
however,  and  we  doubt  whether  the  class  line  indi- 
cated has  been  kept  up,  even  if  it  ever  existed.  This 
bank  opened  1,912  accounts  in  1901  and  closed  2,044, 
but  its  excess  of  money  withdrawn  over  that  deposited 
was  not  relatively  large.  When  one  considers  the 
number  and  variety  of  causes  which  affect  the  fluctu- 
ations in  savings  bank  dealings,  it  would  be  indeed 
astonishing  if  no  banks  in  the  State  declined,  even  in 
the  most  phenomenal  year  of  prosperity,  in  respect  to 
their  total  net  deposits.  We  find  that  in  the  year 
1901  14  of  the  128  banks  paid  out  more  than  they 
received.  Of  these  only  one  (the  one  above  referred 
to)  is  in  Manhattan;  three  are  in  Brooklyn,  one 
being  the  second  in  size  in  that  city.  The  total 
amount  deposited,  exclusive  of  interest  credited,  was 
$33,606,050  more  than  was  withdrawn,  and  the  inter- 
est credited  added  to  this  increase  as  much  more. 


no  ascertainable  relation,  and  probably  no  definite  law 
of  relation,  between  the  nurnbor  of  entries   on    either 
side  of  tho  account  and    the   total    amounts   in  such 
ontrios,  tho  significance  of  the  above  statement  is  not 
large;  yot  there  seems  to  bo  some   interest   attaching 
to  it  in  viow  of  the  fact   that  savings   banks   are   de- 
signed for  small  hoards  and  hence  their    moral    effect 
is  the  greater  as  the  average  amount  of  deposit  owned 
and  the  average  amount  of  transactions   as   well  de- 
creases.    It  is  better  to   have  a   million  of   deposits 
owned    by    ten    thousand     persons     than     by    one 
thousand;    so  when  the  number  of    deposit   trans- 
actions is  large  as    compared  with    that    of    with- 
drawals, the  moral   drawn  seems  also    to    be    favor- 
able.     This  naturally  leads   to   inquiry    as     to     the 
average  amount  of  deposits  held.     In  theEast  River 
Bank  in  Manhattan  it  is  $833;  in  the  Bowery  (the 
largest  savings  bank  in  the  world)  it  is  $576;  in  the 
Emigrant  Industrial,  $676;  in  the  Bank  for  Savings, 
$457;  in  the  Seamen's,  $608;  in  the  German,  $466;  in 
the  Williamsburg  and  the  Brooklyn,  $464  and  $588, 
respectively.     In  New  York  and  Kings  counties  all 
banks  but  one  in  each  show  a  rising  average  in  1901. 
Increase  is    the  almost  unbroken    rule   in  and  near 
Greater  New  York,  and  one  bank  in  a  town  at   the 
eastern  end  of  Long  Island  has  an  average  of  $659, 
which  is  excelled  by  only  two  in  this  city.    The  aver- 
age for  the  whole  State  is  $466,  against  $457   a  year 
ago,  and  the  trend  is  upward. 

Average  is  liable  to  mislead  here,  as  is  often  the 
case  elsewhere.    A  large  increase  in  case  of  a  rather 
small  number  of  accounts  might  raise  the  average,  not- 
withstanding a  very  large  number  of  small  accounts  were 
opened;  a  large  enough  number  of  the  latter  might  over- 
come a  large  rise  of  average  amount  in  case  of  a  small 
number  of  heavy  accounts;  or  a  generally  distributed 
increase  might  somewhat  raise  the  average.     A  state- 
ment by  classes — as  under  $100,  from  $100  to  $250, 
$250  to^$500,  and  so  on — would  point  better  to  defi- 
nite conclusions.      The    law  as  it  stands    proceeds 
upon    the    assumption    that    the    larger    depositors 
at    least    will    consider    interest    and    limit    them- 
selves accordingly;   so   it  forbids  the  banks  to  pay 
anything  on  amounts  above  $3,000  and  leaves  them 
free  to  discriminate,  if  they  choose,  by  reductions  in 
rate  as  the  total   approaches  that,  but  the  well-to-do 
person  who  is  satisfied  with  3  to  3^  per  cent  may  law- 
fully keep  $3,000  in  each  savings  bank  in  the  State 
which  he  is  willing  to  trust.     The  rate   is  not  low  for 
these  times,  and  there  must  be  some  temptation  to 
such  use  of  the  banks,  although  there  is   no  way  of 
determining  how  far  this  is   done.     Superintendent 
Kilburn  would  apply  a'more  positive  restriction.     He 
would  fix  some  amount  (which  he   does  not  name)  as 
the  limit  for  one  individual  and  would  require  every 
depositor,  when  offering  a  sum  which  would  bring  his 
total  in  that  particular   bank  above  a  certain  figure 
(also  not  named)  to  make  oath  that  he  will  not  then 
have  in  all  savinga  banks  a  sum  above  the  prescribed 
limit.     Having  done  this,  the  depositor  could  leave 
his  money,  but  he  would  be  subject  to  a  possible  con- 
viction for  perjury  should  he  swear  falsely  and  the 
fact  come  to  light. 

It  is  no  new  conclusion  that  the  condition  of  the 
savings  banks  is  the  truest  index  of  general  prosper- 
ity, but  not  less  true  because  not  new.  When  the  bank 
figures  grow,  the  number  of  depositors  increis  s,  and 


In  only  six  banks  did  the  number  of  payments  to  de- 1  more  money  is  brought  to  the  banks  than  is  withdrawn, 
positora  exceed  that  of  deposits  received.     As  there  is  >  the  proof  that  industry  is    thriving   is  unmistakable. 
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There  may  be  strikes,  ami  there  may  be  some  standing 
Idle;  but  the  proof  of  comparative  prosperity  la  plain. 
Men  are  employed;  and  waged  yield  a   surplus,  what- 
ever   plaint    there    be    about    priced,     «>r  thorn    could 
not  be  saving*  put  away  and  allowed  to    remain    over. 
The  bent  fact  ahowu  id  the  didpoditiou  to  thrift  a*  well 
ad  the  ability  to  oavf.      The  idle  and   those    who    have 
apparently  notuiug  to  lodo  by .disaster  >ro    the    ready 
materlald  for    the    doviU   of  mischievous    passions  to 
enter.     Actual   or    wouM-be   assassins   of    kings  and 
presidents  are  unlikely  to  be    found  among    porsons 
who  have  acquired  the  habit  of  earning   and    saving. 
Acquirement  of  something    invariably   and    naturally 
begets  caution  and  a  care  for  order.     No  class  would 
suffer  more  than  the  savings  bank  depositors    by  the 
overthrow  of  sound  money,  for  example,  and  they  are 
gradually  learning  that  they  are  the  real  "capitalists" 
of  the  country.    The  savings  bank  deposit  is  therefore 
not  only  the  gauge  of  prosperity  bat  the   proof  and 
■eed  of  stability. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  JANUARY. 
Our  compilations  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  January  re- 
veal no  novel  or  striking  features.  There  is  a  some- 
what more  plentiful  sprinkling  of  decreases,  particu- 
larly in  the  net,  than  has  been  the  case  heretofore, 
bnt  the  final  result,  taking  the  roads  as  a  whole,  still 
oontinues  eminently  satisfactory.  On  the  roads  re- 
porting, the  increase  reaches  $8,371,340  or  9T5  per 
oent  in  the  gross  and  $2,551,913  or  8*38  per  cent  in 
the  net.  What  emphasizes  the  favorable  nature  of 
the  comparison  is  that  it  was  reached  in  face  of  a  de- 
cided contraction  in  the  grain  movement  (receipts  of 
grain  having  fallen  off  in  a  marked  way  outside  of 
the  spring-wheat  sections  of  the  Northwest  where 
there  was  an  increase),  and  also  in  face  of  adverse 
weather  conditions  the  latter  part  of  the  month  in 
certain  portions  of  the  country. 


Month  of  January. 

1908. 

1901. 

Increase. 

(109  roads.) 

Amount. 

PerCent 

$ 

99.8S8.443 

$ 

91.517.103 
61.075.640 

$ 

6,371,840 
6,819,427 

9*16 

9-53 

32.993.376 

30,411,463 

2,661.913 

8-38 

except  the  anthracite  coal  group,  where  there  is  a 
decrease.  The  percentages  of  Increase,  however,  for 
all  the  groups  east  of  the  Mississippi — that  is  the 
Trunk  Line  group,  the  Eastern  and  Middle  group 
and  the  Middle  Western  group — are  rather  small, 
which  may  be  taken  to  reflect  the  smaller  grain  move- 
ment ami  the  adverse  weather  conditions.  The  same 
remark  applies  in  a  measure  to  the  Southern  group, 
though  not  to  quite  the  same  extent.  The  North- 
western group  and  the  Northern  Paoiflo  groups  show 
strikingly  large  gains,  the  improvement  following  in 
good  part  from  last  season's  larger  spring-wheat  crop, 
as  compared  with  the  very  small  crop  of  the  year  pre- 
ceding. 


Another  point  should  not  be  overlooked,  namely 
that  the  present  year's  improvement  in  gross  and  net 
alike  follows  very  noteworthy  improvement  in  the 
lame  month  of  the  two  years  preceding.  Thus  in 
January  1901  there  was  an  addition  of  $8,635,994  or 
10-55  per  cent  in  gross  and  $4,224,050  or  16*30  per 
cent  in  net,  and  this  in  turn  followed  $11,952,343  or 
1802  per  cent  improvement  in  gross  and  $5,894,200 
or  28*77  per  cent  improvement  in  net  in  the  corre- 
sponding month  of  1900.  There  has,  io  fact,  been  a 
gain  in  both  gross  and  net  in  January  of  every  year 
since  1897,  as  will  appear  by  the  following  table. 


Tear  and  \ 
Number 
of  roadt. 

January. 

1896  (186) 

1897  (1271 

1898  (ISO) 

1899  (115) 

1900  (114) 

1901  (130) 

1902  1109) 


Gross  Earnings 


Tear 
Given. 


Tear 
Preceding. 


% 
63.316.K5? 
51.036,58.' 
60,345,290 
68.149  98- 
78.204,463 
90,614.8  0 
PB.«fcl-.44,< 


48,72'',980 
64.615,619 
62.706.871 
68,763,141 
86,812.140 
81,678,382 
91,517. 10H 


Incrcait  or 
Decrease. 

$ 

+4,689,875 
-8,550,030 
+7,640,011- 
+l,3i)6.8»7 
f  11,952  31  • 
+8,836,984 


Net  Earnings . 


Tear 
Given. 


16,494,163 
14.277.9J4 
17,838,662 
18  741,016 
26,884.125 
80,136,751 


+8,371,3401  32,«0:i,87fl 


Tear 
Preceding. 

• 

13.189,fy5 
15.391.495 
14,601  818 
17,417.680 
20.489.9  ic 
25,911.701 
30.44 ',463 


Increase  or 
Decrease. 

» 

+2,304,698 
-1,116.671 
+3,232.!?49 
+1.296.416 

+  6.K94.2C0 

+4.324.060 

M.W13 


Note.— We  no  longer  liiolude  the  Mexlr.au  roa<iB  or  the  ooal  mining 
operations  of  the  anthracite  ooal  roads  In  our  totals.  Figures  for 
previous  years  have  been  revised  In  aooordance  with  this  change. 

When  the  roads  are  arranged  in  groups,  there  is  an 
Increase  in  gross  and  net  in  the   case  of  every  group 


SUMMARY 

BY  GBOUPfl. 

BlflTION  OB 

Gross  Earnings. 

Net  Burnings. 

QBO0P. 

UN. 

1901. 

1902. 

1901. 

Inc.  or  Dec. 

January. 

1 

» 

• 

t 

t 

P.O. 

Trunk  lines. (13 

2H.1H0.HM-I 

144,314  476 

7.86H.442 

7,608,166 

+860,277 

4'07 

Anthra.  coal    6 

6,740,604 

6.848,171 

1,960.497 

9,224.801 

—274,304 

18S8 

Kasl.  AMid   (1  . 

2,8SH,()46 

8,683,974 

749.468 

714.456 

1  76,002 

10'60 

Mid.  Wunt'iulrt 

7,763,925 

7,138,920 

8,661,106 

2.640.649 

+17,666 

070 

North  west'u(l2) 

18,871,978 

lUlO.IOS 

4,378.992 

8.790,200 

+689,788 

16-35 

North  l'*olflo(4) 

9,888,8)6 

7,869,766 

4,070,629 

8,031  660 

+1,188,979 

84  87 

Southwestern  A 

South  Pao.i21) 

19,201,602 

17,816,786 

1    0.484.711 

0,914,6)6 

+640.116 

909 

Southern  ...(33, 

11,619,871 

13,722,2^4 

4.846,649 

4,676,037 

+821,656 

474 

Total  (109r'ds) 

99,868,443 

91.617,103 

82.993,876 

80,441,463 

+8.551,913 

838 

Mexican     ....(2) 

2,177,783 

1,916.685 

765,162 

696.20" 

+168,854 

88-82 

Aa  far  as  the  separate  roads  are  concerned  there  is  a 
large  number  of  increases  (and  for  considerable 
amounts)  in  both^gross  and  net,  but  also,  as  already 
noted,  a  more  numerous  list  of  decreases  than  hereto- 
fore.  These  decreases  are  supplied  mainly  by  the 
anthracite  coal  roads  and  the  roads  in  the  Middle 
West  and  Southwest,  which  are  suffering  from  last 
year's  crop  shortage.  The  following  shows  all  changes, 
whether  increases  or  decreases,  in  excess  of  $30,000. 

PRINCIPAL    CHANGES  IH  GROSS  HARNING8   IN  JANUARY. 


Increases. 

Olev.Oin.Ohlc&St.L.  $78,765 

Kan.  City  Southern. . .  77,501 

Colorado  &  Southern.  75,721 

Chicago  A  East  IU  ....  71,927 

Northern  Central 54,300 

Grand  Trunn  Western  62.073 

Phil.Wilmlug.  ABalt...  48,900 

Cln.  N.  O.A  Tex.  Pac.  47,857 

Wlsoonsln  Central 42,554 

Duluth  8o.  8h.  A  Atl. .  ,  39,894 

Wheeling  A  L.  Erie....  32,262 

Chicago  &  Alton 31,169 

Det.  Gr.  Haven.  &  Mil.  30,660 


Increases. 

Pennsylvaniat $1,180,300 

Southern  Pac  System.         998,736 

Union  Paoiflo 730,617 

Northern  Paoflio 700,869 

Canadian  Paoiflo 567,776 

Chic.  Burl.  <fe  Quinoy..  479,356 
Atoh.  Top.  &  Santa  Fe        461,316 

Baltimore  &  Ohio 298,148 

Ohio.  Mil.  A  St.  Paul..         280,370 

Illinois  Central 273,081 

Louisville  &  NashvUle        228.1 1 9 

Southern  Railway 175.283 

Norfolk  A  Western. . . .         149,693 

Wabash 141.524 

Phil.  A  Reading  R  R{ . .  139,878 
Chesapeake  A  Ohio...  111,646 
Choc  Oklah.  A  Gulf. .         Ill ,577 

Erie 108,s>96 

Chic  R.  I.  A  Paoiflo...  103,028 
Minn.St.P.AS.SteM..  99.224 

St.  Louis  A  San  Fran. .  99.030 

Central  of  Georgia 91,206 

Pere  Marquette 38.600 

Chic  Great  Western..  87,420 

Rio  Grande  Western  .  86,927 

Denver  A  Rio  Grande  85,127 

*  Dues  not  inolude  results  for  Lehigh  Valley  Ooal  Co.,  which  latter 
shows  an  Increase  of  $81,853. 

t  Covers  lines  "lrectly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  inoreased  $542,200  and  the  gross  on 
Western  lines  inoreased  $588,100. 

J  These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  a  deorease  of  $i68,293. 

PRINCIPAL  OHANOB8  IN    NET  BARNINOB  IN  JANUARY. 


Total  (representing 

48  roads) $9,506,020 

Decrease*. 

Lehigh  Valley  RR.*...  $128,029 

Central  of  New  Jersey  96,506 

San  Anton. &Ar.Pass..  48.902 

Grand  Trunk.    46,719 

Mo.  Kansas  A  Texas . .  42,826 

St.  Louis  Southwest. . .  37,1 46 


Total  (representing 
6  roads) $400,128 


Increases. 

Union  Paoitto $639,703 

Southern  Pacific  Sys..  323,261 

Chic  Burl. &  Quinoy..  292,676 

Pennsylvaniat 251.700 

Atch.  Top.  &  Santa  Fe.  241,102 

Northern  Paoiflo 223,560 

Canadian  Paoiflo 172,264 

Phila.  &  Reading  RRt  136,286 

Norfolk  &  Western 83,6-13 

Wabash 81,388 

Mlnn.St.  P.AS.Ste.M.  78,137 

Chic  R.  I.  A  Paoiflo..  73,213 

Rio  Grande  Western. .  68,125 

Northern  Central 67,200 

Louisville  A  NashvUle  61,736 

Illinois  Central 63,10.: 

Chesapeake  A  Ohio...  64,327 

Burl.  Oed.  Rap.  &  No..  46,747 

Chicago  A  Eastern  111.  48,688 

Kansas  Cit\   southern  42.011 


I  lit- r eases. 

Baltimore  A  Ohio $39,860 

Chic  Mil.  A  St.  Paul..  36.320 

Phil.  Wilming.  A  Bait.  30,700 

Total  (representing 

32  roads) $3,158,799 

■•(^creases. 

I.ehigh Valley  UK*....  $245,491 

Central  of  Now  Jersey  112.266 

N.  Y.  Ont.  a  Wostern.  59,700 

Nash.  Chut  ,v  St.  Louis  55,368 

Denver  A  Rio  Graude.  54,281 

Mo.  Kans.  A  Texas...  45.t>39 

San  Ant.  A  Ar.  Pass..  44, 

Peoria  &  Eastern 41.803 

Ohloago  A  Alton 

St.  Louis  Southwest...  37.534 


Total   (represent 
lug  10  roaas.  ..         $78tf.S47 

*  Does  not  Include  WBulte  tor  Lehigh  v.iiie>  OotU  Company,  wfcki 

latter  shows  $^3,371  Increase. 

t  Covers  linos  directly  operated  oust  ami  West  of  Pittsburg  am!  Krte 
The  net  on  Eastern  lines  increased  §39,500  ami  the  uttl  ou  Western 
linos  looraaaad  $212,200. 

t  These  (Inures  are  tor  the  R  tllroad  Couipan)  .  the  Co  il  A  (MlOO 
pany  reports  a  deorease  of  $137,026. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRU8T  CO'8. 

— The  public  sales  of  bank  stocks  this  week  aggregate  845 
shares,  of  which  280  shares  were  sold  at  auction  and  05  at 
the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  880  shares,  of  which  045  shares  0>ar 
value  $80  each)  were  of  stock  of  the  Manhattan  Trust  Com- 
pany. In  the  "curb"  market  5  shares  of  Fifth  Avermo  Hunk 
stock  were  sold  on  Monday  at  4100.  This  stock,  upon  which 
quarterly  dividends  of  25  per  cent  are  paid,  changes  hands 
very  infrequently,  the  last  previous  public  sale  having  been 
made  in  April  1901  at  8260. 
MKarei.       Barks— New  York.  Price.  Latt  previa ut  sale. 

50  America,  Bank  of 541 

*85  American  Hxohange  Nat.  Bk..    271-274% 

22  Citizens'  Bank,  National 219>« 

6  Olty  Bank,  National 585 

37  East  River  National  Bank 165(>8 

10  Merchants' Exoh.  Nat.  Bank..     158 H 

10  Mount  Morris  Bank 225>« 

15  North  America,  Nat.  Bank  of..    285 

lOPaolfloBank 236 

50  Phenix  National  Bank 115H 

50  Produce  Exchange  Bk.,  N.  Y..     167^ 
Trubt  Companies— Nev>  York. 

70  America,  Trust  Co.  of 267-269 

50  Bowling  Green  Trust  Co 204 

5  Central  Trust  Co 1916 

50  Farmers'  Loan  A  Trust  Co 1500 

645  Manhattan  Trust  Co 515  525>a 

10  Morton  Trust  Co 1075 

50  North  American  Trust  Co 260 


Fob.  11)02—  641 

Mar.  1902—  273 '4 

Fob.   1902—  221 

Mar.  1H02—  690 

Jan.   1902—  163 

Fob.  1902—  159% 

Mar.  1902—  200 

Mar.  1902—  352 

Deo.  1900-  180% 

Feb.  1902-  Ui*a 

Deo.  1901—  162^ 


Mar.  1902—  269^ 
Feb.  1902—  205  ** 
Mar.  1902—  1926 »« 
Mar.  1902—  1510i« 
Mar.  1902—  520 
Mar.  1902—  1075 
Mar.  1902-    260 


*  Of  this,  65  shares  were  sold  at  the  Stook  Exchange  at  271. 

—The  organization  was  recently  announced  in  this  depart- 
ment of  a  new  financial  institution  in  New  Orleans,  with  a 
capital  of  $1,000,000,  to  be  known  as  the  Southern  Trust  & 
Banking  Co.  It  was  projected  by  influential  business  men 
of  that  city,  and  it  was  felt  that  it  would  be  an  entire  success, 
as  there  was  great  need  for  increased  financial  accommoda- 
tion in  that  city.  As  many  stockholders  of  the  Union 
National  Bank  were  interested  in  this  new  undertaking,  it 
was  deemed  advisable  to  add  a  surplus  of  $1,000,000  to  the 
proposed  trust  company  and  purchase  the  business  of  the 
Union  National  Bank.  Over  two  thirds  of  the  stockholders 
of  the  Union  National  Bank  have  voted  in  favor  of  this  con- 
solidation and  nearly  all  of  them  will  take  stock  in  the 
Southern  Trust  &  Banking  Co.  As  is  well  known,  several 
directors  of  the  National  Park  Bank  and  their  friends 
acquired  some  months  ago  the  controlling  interest  in  the 
Union  National  Bank.  Since  that  time  its  business  has 
greatly  improved.  Added  to  the  New  York  stockholders  of 
the  Southern  Trust  &  Banking  Co.,  among  whom  are  John 
Jacob  Astor,  Stuyvesant  Fish,  August  Belmont,  E.  H.  Harri- 
man,  Richard  Delafield,  Albert  H.  Wiggin  and  Gilbert  G. 
Thorne,  will  be  the  most  prominent  business  men  of  New 
Orleans.  The  stock  of  the  Southern  Trust  Co.  was  very  much 
over-subscribed,  and  it  has  been  allotted  with  great  care  and 
in  much  smaller  quantities  than  the  subscribers  have  called 
for.  The  company  will  begin  business  April  15  with  a  capital 
of  |1,000,COO,  a  surplus  of  $1,000,000  and  deposits  of  $3,500,000. 

— As  was  announced  in  this  department  last  week,  the 
stockholders  of  the  Greenwich  Bank  will  meet  March  27  to 
act  upon  a  proposition  for  an  increase  of  capital  and  of  the 
number  of  directors  and  also  to  amend  the  articles  of  associa- 
tion so  as  to  take  advantage  of  the  State  law  which  author- 
izes the  establishment  of  branch  banks.  The  amount  to 
which  the  capital  will  be  increased  will  not  be  made  public 
before  the  meeting,  but  it  is  understood  that  it  will  be  suffic- 
ient to  carry  out,  on  a  liberal  scale,  the  plan  of  branch  bank 
extension.  It  is  ramored  that  the  Colonial  Bank,  wnich  has 
a  capital  of  $100,000,  surplus  and  undivided  profits  of  $158,- 
800  and  nearly  $3,000,000  of  deposits,  and  which  is  operated 
in  the  interest  of  the  Hanover  National  Bank,  will  be  ab- 
sorbed, together  with  its  numerous  branches.  These  are 
well  located  in  growing  sections  of  the  city  and  their  busi- 
ness has  become  quite  profitable. 

— The  organization  is  contemplated  of  a  new  financial  in- 
stitution to  be  known  as  the  Stuyvesant  Heights  Bank  with 
a  capital  of  $100,000  and  a  paid  in  surplus  of  $50,000,  to  be 
located  on  Fulton  Street  between  Albany  and  Sumner 
Avenues,  Brooklyn.  The  organization  committee  consists  of 
Ludwig  Niseen,  J.  C.  Whitney,  William  H.  Woods,  Russell 
S.Walker,  Charles  E.  Miller,  and  Andrew  J.  Onderdonk,  who 
are  prominently  identified  with  financial  institutions  in  this 
city  and  in  Brooklyn,  and  other  capitalists  and  business 
men  residing  in  that  section  of  Brooklyn. 

—The  members  of  the  Cotton  Exchange  have  voted  to 
closj  tbt  board  on  Good  Friday,  March   28,  and  on  the  fol- 


lowing day.  The  Produce  Exchange,  Codee  BxobADgt  and 
the  New  York  Stock  Exchange  will  also  be  cloned  on  these 
days. 

— A  certificate  of  incorporation  was  filed  at  Dover,  Del., 
hist  week  for  the  consolidation  of  the  Corporation  Trust  Co. 
of  Delaware  and  the  Diamond  State  Trust  Co.  The  former 
was  incorporated  soon  after  the  passage  of  the  general  cor- 
poration law  of  the  State  in  1899,  with  executive  offices  at  52 
Broadway,  this  city,  and  Charles  F.  Phillips  is  the  President. 
The  Diamond  State  Trust  Co.  was  incorporated  by  special  Aot 
of  the  Delaware  Legislature  in  1901.  The  consolidated  com- 
pany is  capitalized  at  $2,000,000,  and  it  will  act  as  agent  In 
Delaware  and  elsewhere  for  domestic  and  foreign  corpora- 
tions.   Mr.  Charles  F.  Phillip3  is  Preside  at  of  the  company. 

— At  a  meeting  of  the  advisory  board  of  the  Bankers' 
Money  Order  Association  on  Saturday  of  .last  week, nearly  all 
of  the  State  Bankers'  organizations  were  represented  by 
their  secretaries  or  other  officials,  and  plans  were  discussed 
for  enlarging  the  scope  of  the  association  in  order  to  more 
effectually  compete  with  the  express  companies  for  the  money 
order  business  through  interchangeable  ^certificates.  The 
general  plan  of  this  association  was  outlined  in  this  depart- 
ment August  24,  1901.  The  banks  at  which  the  money  orders 
of  the  association  are  now  paid  are,  in  addition  to  the  West- 
ern National  of  this  city,  the  National  Bank  of  Redemption, 
Boston;  First  National  Bank,  Chicago;  Crocker- Woolworth 
Bank,  San  Francisco,  Cal.;  Metropolitan  Bank,  New  Orleans, 
La.;  Imperial  Bank  of  Canada,  Toronto,  and  branches  at 
Montreal,  Winnipeg  and  Vancouver,  and  Banco  Nacional  de 
Mexico,  Mexico  City.  Money  orders  are  also  paid  in  Porto 
Rico  and  in  Cuba.  The  book-keeping  and  control  of  the 
business  of  the  association  is  in  the  hands  of  the  New  York 
Audit  Co. 

—A  special  meeting  of  stockholders  of  the  Irving  National 
Bank  will  be  held  March  ^27  for  the  purpose  of  taking  action 
upon  a  proposition  to  increase  the  capital  from  $500,000  to 
$1,000,000;  and  also  to  vote  upon  such  recommendation  of 
the  directors  as  shall  be  offered  touching  the  disposition  of 
such  increased  capital  and  the  price  at  whiohit  shall  be  sold. 

— The  stockholders  of  the  International  Banking  Company 
will  meet  on  March  25  to  vote  upon  a  proposition  to  increase 
the  capital  stock  from  $3,000,000  to  $5,000,000  and  also 
the  surplus  to  a  like  amount.  It  is  proposed  to  increase 
the  number  of  directors  so  as  to  provide  for  representa-  , 
tion  by  large  trading  interests;  they  are  to  have  an  oppor- 
tunity to  subscribe  to  the  new  capital. 

—John  A.  Sullivan,  a  director  of  the  Seventh  National 
Bank  and  of  the  City  Trust,  Safe  Deposit  &  Surety  Co.  of 
Philadelphia,  died  on  Monday  of  heart  failure,  aged  sixty- 
two.  He  was  Collector  of  Internal  Revenue  for  the  Second 
District  of  this  city  under  the  administration  of  President 
Cleveland. 

—The  interests  representing  the  National  Park  Bank  of 
this  city,  who  in  May  of  Jlast  year  obtained  representation  in 
the  State  Street  Trust  Co.  of  .Boston,  have  disposed  of  their 
stock  and  those  of  the  directors  who  were  identified  with  the 
Park  Bank— Richard  Delafield,  Albert  H.  Wiggin,  Stuy- 
vesant Fish,  John  Jacob  Astor,  August  Belmont,  Henry  B. 
Day  and  Neal  Rantoul — have  resigned.  Four  new  directors 
have  been  eleoted— Augustus^?.  Lorlng,  William  Blodget, 
William  L,  Putnam  and  Percival  Lowell.  The  New  York 
interests,  it  is  reported,  received  $200  per  share  (for  which 
they  originally  paid  $150)  for  their  holdings.  The  State 
Street  Trust  will  continue  to  be  operated  as  an  independent 
concern. 

—Oliver  I.  Pilat,  formerly  of  £the  Fifth  Avenue  Bank,  has 
been  appointed  an  Assistant  Cashier  of  the  Western  National 
Bank.  Mr.  Pilat  is  the  fourteenth  graduate  from  the  Fifth 
Avenue  Bank  who  ha3  obtained  an  official  position  in  another 
institution. 

—The  managers  of  the  Empire  State  Bank  propose  to  in- 
crease the  capital  from  $100,000  to  $500,000,  jjmaking  the  sur- 
plus the  same.amount,  and  the  bank  willjsoon  remove  from 
its  present  location  in  the  Empire  Building,  71  Broadway,  to 
the  new  Tontine  Building,  88jWall  Street. 

— W.  H,  Gelshenen,  President  of  the^Garfield  National 
Bank  of  this  city,  died  on  Friday. 

—The  Fidelity  Trust  Company,  of  Newark,tN.  J.,  which 
several  months  ago  acquired  oantrol  of  the  Second  Nationa 
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Week  fii  ,  tdc<l  ihe  fclOO.OOO  mock  of  toe  Stttl»  Bank 

ing  ,.■...  1    wliii-ii    for     BOOM 

p  -'   li  ig    tor   ti  ilslti  <u  of   ~ii  II 

h   uidtitutiou,  the  llerohanta'  National  Kink, 

II     ttbetudound.       The.     phllH     of     the 

'    kllng  with    the  three    btiakt)   have    brrii    made 
public,  and    inclinl-i  a.  general    consolidation  Of    thtM  inititu 

a  »u  National  being  ated  *d  a  foundation,    it 
man'e  oapltal  from  $-Uii,uoo  to 

0  1,000,  and  to  giv.1    the  l  auk  ■  .  of    $1,500,000. 

l'htt  udiiiM  for  the  consolidated  bank  in  still  under  oonaid 

ttou.     Mr.  William  Scheorer,  at  pi  miner  of   the  8tate 

lUukiuK  Company,  will  be  the  President,  while  the  directors 
will  be  male  up  Of  mtereats  Identified  with  each  of  the  banks. 
The  Btock  of  the  Second  National  was  transferred  to  the 
Pidelity  on  March  I,  and  on  April  1  the  transfer  of  the  stock 
of  the  German  National  will  he  effected. 

—A  savings  department  will  be  opened  on  April  1  by  the 
Fidelity  Trust  Company  of  Newark  in  connection  with  itB 
banking  bwttlHEff,  The  company  has  heretofore  allowed  2 
per  cent  interest  on  deposits  of  not  less  than  $1,000,  but  nnder 
t«  new  policy  it  will  receive  amounts  as  low  as  $2  00,  allow- 
ng  interest  at  the  rate  of  3  per  cent  per  year,  payable  June 
1  and  December  1.  Mr.  Frederick  W.  Egner,  Secretary  and 
Treasurer  of  the  institution,  will  have  charge  of  the  new  de- 
partment. 

— The  directors  of  the  Merchants'  National  Bank  of  Newark 
at  a  meeting  on  Wednesday  decided  to  rescind  their  previous 
action  authorizing  an  increase  in  the  capital  from  $200,000  to 
$1,000,000.  This  step  was  evidently  occasioned  by  the  failure 
of  the  plan  for  the  merger  of  this  institution  with  others 
under  the  control  of  the  Fidelity  Trust  Company  of  Newark. 

— A  circular  has  been  sent  to  the  stockholders  of  the  Mary- 
land National  Bank  of  Baltimore  by  Messrs.  Levering,  Edgar 
&  Co.,  asking  for  options  on  their  holdings.  It  is  announced 
that  an  option  has  already  been  secured  on  $80,000  of  the 
capital  of  $200,000  at  par.    The  options  will  expire  May  1. 

— Mr.  George  L.  Littlefield,  President  of  the  First  National 
Bank  of  Providence,  R.  I.,  died  on  Wednesday  of  this  week 
at  his  home  in  Pawtucket. 

— The  dividend  rate  of  the  Northern  Trust  Company  Bank 
of  Chicago,  111.,  has  been  increased  from  6  to  8  per  cent,  pay- 
able quarterly  instead  of  semi-annually.  The  first  2  per  cent 
dividend  is  payable  April  1. 

—Mr.  George  G.  Houghton,  prominent  in  financial  circles 
of  Milwaukee,  where  he  was  vice-President  of  the  Wiscon- 
sin National  Bank,  died  on  Tuesday  in  his  68th  year. 

— The  New  York  Produce  Exchange  Bank  has  transferred 
$150,000  from  its  earnings  to  surplus  account,  making  the 
latter  now  $400,000. 

—The  Chamber  of  Commerce  of  Quincy,  Illinois,  like  that 
of  this  city,  has  endorsed  the  [measure  known  as  "A  bill  to 
maintain  the  legal  tender  silver  dollar  at  a  parity  with  gold, 
and  to  increase  the  subsidiary  silver  coinage,"  introduced  in 
the  House  of  Representatives  at  Washington  by  the  Commit- 
tee on  Coinage,  Weights  and  Measures  on  January  13,  1902# 
The  Quincy  Chamber  of  Commerce,  in  resolutions  recently 
adopted,  also  advocates  the  passage  of  Senate  Bill  No.  1618> 
or  a  similar  bill,  providing  for  a  thorough  reorganization  of 
the  United  States  Consular  Service. 

— It  has  been  decided  to  increase  the  membership  fee  in 
the  Cincinnati  Stock  Exchange  from  5500  to  $1,000  and  the 
annual  dues  from  $25  to  $50.  The  unit  of  transactions  has 
also  been  advanced.  Instead  of  $1,000  as  heretofore  $5,000 
has  been  fixed  as  the  lowest  figure  at  which  a  sale  will  be 
considered  regular. 

— Messers.  Kountze  Bros.,  the  bankers  of  this  city,  are 
issuing,  with  their  compliments,  a  pamr-hlet  entitled,  "In- 
vestment of  Trust  Funds  in  the  New  England  and  Middle 
Atlantic  States."  The  work  is  a  synopsis  by  Delafield  & 
Longfellow,  attorneys,  of  the  law  relating  to  the  investments 
of  trust  fnnds  by  trustees  in  the  States  of  Connecticut,  Dela- 
ware, Maine,  Maryland,  Massachusetts,  New  Hampshire. 
New  Jersey,  New  York,  Pennsylvania,  Rhode  Island  and 
Vermont.  It  does  not  include  the  laws  relating  to  trust  com- 
panies or  public  officials.  Executors  and  trustees  will  find 
this  pamphlet  very  serviceable. 


—  We    note  the  organization  of  the  firm  of  Wm.  H.  Rock 
fellow  A  iUHiMiitig  of  Wm.  H.  Rockfellow  and  George 
A.  Chamberlin,  with    offlool  at  45  Broadway.     These  gentle- 
men  have  come  from  the  woolen  district,  where  they  have 

11    most    favorubly  known    lor    seventl    years.     They  will 

deal  in  iuvestm  iritiM, 

—The  petition  presented  to  the  Massachusetts  Legislature 
>  last  month  for  the  formation  of  the  Union  Trust  Com - 
I  of  Bpringfield,  M<ts*.,  has  been  withdrawn,  the  plana 
having  not  fully  matured. 

—The  lion.  Joshua  Wilbour,  United  States  Consul  to 
Dublin  and  formerly  SUte  S  -nator  from  Bristol,  It.  1.,  and 
lb-  first  President  of  the  Providence  Stock  Exchange,  diul 
at  Rutherford,  N.  J.,  on  March  11.  Since  1857,  when  Mr. 
Wilbour  entered  the  Merchants  Bank  of  Providence  hh  a 
junior  clerk,  he  was  almost  continuously  connected  with  the 
banking  interests  of  Providence.  In  1875  the  firm  of  Wil- 
bour, Jackson  &  Co.  was  formed,  to  be  succeeded  in  1896  by 
the  Providence  Banking  Co.,  with  Mr.  Wilbour  aa  Vice- 
Preaident,  which  office  he  held  until  his  death.  He  was 
deeply  intereated  in  the  politica  of  hia  State  and  repreaented 
the  town  of  Bristol  in  the  State  Senate  from  1888  to  1893. 
He  was  one  of  the  organizers  and  a  director  of  the  Industrial 
Trust  Co.  of  Providence  and  alao  a  director  in  the  Providence 
&  Springfield  RR.  The  Providence  Stock  Exchange  re- 
mained closed  on  the  14th  out  of  reapeot  to  hia  memory. 

—Mr.  E,  Pusey  Passmore  will  on  April  1  aasume  the  duties 
of  Aasibtant  Cashier  of  the  Franklin  National  Bank  of  Phila- 
delphia, to  which  poaition  he  was  recently  appointed.  Mr. 
Pasamore  is  at  present  Cashier  of  the  Traders'  National  Bank 
of  Scran ton. 

— The  Central  Pennsylvania  Truat  Company  of  Altoona, 
Pa.,  which  was  recently  organized  with  a  capital  of  $250,000, 
will  open  for  bueineaa  about  April  15. 

—The  stockholders  of  the  Continental  Nat.  Bank  of  Balti- 
more, Md.,  which  has  bteu  absorbed  by  the  National  Bank  of 
Commerce,  leceived  the  payment  for  the  2,000  shares  on 
Thursday  of  last  week.    The  price  paid  was  $100  per  share. 

—Several  of  the  offioials  of  the  Colonial  Trust  Company  of 
St.  Louis  are  stockholders  and  directors  of  a  new  bank  to 
locate  in  the  West  End  of  St.  Louis  and  to  operate  under  the 
name  of  the  Vandeventer  Bank.  The  institution  has  been 
capitalized  at  $100,000,  the  shares  being  of  a  par  value  of  $100 
each.  Mr.  Isaac  Schwab,  First  Vice-President;  Edward  S. 
Lewis,  Third  Vice-President;  Edgar  D.  Tilton,  Fourth  Vice- 
President;  Willi  Brown,  Trust  Officer;  F.  W.  Child,  Bond 
Officer,  and  Thomas  W.  Crouch,  all  of  the  Colonial  Trust, 
are  also  among  the  members  of  the  board  of  the  Vandeventer 
Bank.  Mr.  Lindell  Gordon,  another  director,  will,  it  is  be- 
lieved, be  chosen  as  President. 

— Another  trust  company  consolidation  in  St.  Louis  is 
about  to  take  place.  The  Colonial  Trust  Company  proposes 
to  absorb  the  Missouri  Trust  Company,  taking  its  stock  on 
the  basis  of  the  book  value.  The  Colonial  will  for  this  pur- 
pose increase  its  stock  from  $1,500,000  to  $3,000,000  (the 
authorized  amount),  issuing  the  additional  stock  at  $250  per 
share.  The  Missouri  Trust  has  a  capital  of  $1,925,000  and 
surplus  and  undivided  profits  of  $252,264. 

—The  proposed  reduction  of  the  capital  of  the  Germania 
Trust  Company  of  St.  Louis  from  $2,000,000  to  $1,000,000 
will  come  up  before  the  stockholders  at  a  meeting  on  May  7. 

—Major  George  B.  Edwards,  President  of  the  Exchange 
Banking  &  Trust  Company  of  Charleston,  S.  C,  since  its 
organization  in  1891,  has  retired,  to  accept  the  presidency  of 
the  Metropolitan  Investment  Co.  The  latter,  a  new  institu- 
tion, is  about  to  be  incorporated.  Mr.  Edwards  will  continue 
as  a  stockhold-r  of  the  bank.  Hia  successor  aa  President  is 
Mr.  T.  R.  McGahan.  No  other  changes  have  been  made  in 
the  officials,  Mr.  William  K.  McDowell  being  re  elected  aa 
Cashier  and  Mr.  R.  E.  Muckenfuss  as  Secretary  and  Treas- 
urer. 

—  The  National  Bank  of  Virginia,   Riohmond,  has  a  new 
President  in  Mr.  William  M.  HabHston,  formerly  Vice  Pi 
dent,  and  who  succeeds  Mr.  George  Ij.  Christian. 

—Mr.  J.  B.  Wilson  has  become  Piv-udeut  of   the  American 
National   Bank  of  Dallas,  Texas.     Mr.  Wilson   replaces  Mr- 
W.  H.   Thoniaa.     Mr.  L.  A.  Smith    htlbten  appointed  B 
ond  Aaeietant  Cashier. 
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—The  Virginia  Savings  Bunk  &  Trust  Company,  of  Nor- 
folk, Va.,  opened  on  Monday  at  7  Bank  Street. 

—President  Lyman  J.  Gage,  of  the  United  States  Trust 
Company  of  New  X<  r\,  has  been  chosen  a  director  of  the 
Chicago  Title  &  Tiuat  Company,  of  which  institution  the 
stockholders  were  more  than  anxious  to  ulake  him  President 
after  his  retirement  from  the  Secretaryship  of  the  U.  S. 
Treasury. 

— About  May  1  the  brokerage  firm  of  Moulton,  Lathrnp  & 
Co.,  Chicago,  will  remove  their  office  to  much  more  commo- 
dious and  convenient  quarters  in  the  rotunda  of  the  new 
National  Life  Insurance  building  on  La  Salle  Street  between 
Madit-ou  and  Monroe. 

—  Otis  &  Hough,  stock  brokers,  Cleveland,  O.,  have  added 
a  bond  department  to  their  business,  with  Mr.  H.  L.  Robert- 
son as  Manager.  Mr.  Robertson  is  a  gentleman  of  large  ex- 
perience in  this  class  of  investment  securities. 

—As  soon  as  the  new  offices  can  be  put  in  order,  the  Chi- 
cago branch  of  Redmond,  Kerr  &  Co.  will  remove  from  their 
present  quarters  on  the  fourth  floor  of  "The  Rookery"  to  the 
ground  floor  of  Nos.  230  and  232  Li  Sille  Street,  one  of  the 
best  locations  for  their  line  of  business  in  that  city. 

— The  Trowbridge  &  Niver  Company  of  Chicago  and  Bos- 
ton has  engaged  the  services  of  Mr.  G.  N.  Pannell  of  Chi- 
cago, who  will  become  Assistant  Secretary  of  the  company. 
Mr.  Pannell  has  had  17  years'  experience  in  the  bond  busi- 
ness. 

— The  new  Chicago  Savings  Bank,  in  which  the  Otis  family 
is  prominently  interested,  will  open  for  business  about  May 
1.  The  location  will  be  on  the  ground  floor  of  the  Stewart 
Building,  corner  of  State  and  Washington  streets.  The  paid- 
up  capital  will  be  $250,000  and  the  surplus  $25,000.  Lucius 
Teter,  who  has  been  manager  of  the  savings  bank  connected 
with  the  Siegel-  Cooper  department  store,  has  been  chosen 
Cashier.    The  other  officers  are  not  yet  elected. 

—The  new  Federal  Trust  Company  of  Chicago  has  rented 
from  May  1  the  spacious  quarters  in  the  Home  Insurance 
Building,  corner  of  La  Salle  and  Adams  streets,  formerly 
occupied  by  the  Union  Na'ional  Bank.  It  is  one  of  the  best 
banking  locations  in  the  city.  The  list  of  stockholders  will 
embrace  some  of  the  most  prominent  Chicago  financiers, 
from  whom  will  soon  be  chosen  a  strong  board  of  directors. 

—Mr.  O.  C.  Barber,  for  many  years  a  director  of  the  First 
National  Bank  of  Akron,  Ohio,  has  been  elected  President  of 
the  bank  to  succeed  the  late  J.  B.  Wright.  Mr.  Barber  is 
best  known  as  President  of  the  Diamond  Match  Company. 

— A  branch  of  the  People's  Savings  Bank,  Detroit,  will  be 
opened  on  Gratiot  Avenue. 

—An  entirely  new  staff  of  officials  has  assumed  charge  of 
the  Mercantile  National  Bank  of  Paeblo,  Colo.    Mr.  George 
H.  Williams  is  now  President;  O.  H.  P.  Baxter,  Vice-Presi 
dent;  L.  A.  Winston,  Cashier,  and  S.  F.  Crawford,  Assistant 
Cashier. 

—The  annual  report  of  the  Dsutsche  Bank,  Berlin,  has 
been  issued  and  ehows  net  profits  for  the  year  of  £1,025,099, 
equivalent  to  1366  per  cent  on  the  capital  stock  of  £7,500,000. 
It  is  proposed  to  distribute  11  per  cent  in  dividends  to  the 
stockholders  when  the  report  is  adopted  at  the  general  meet- 
ing, to  be  held  March  25.  The  reserve  fund  will  be  increased 
€65,010,  bringing  that  fund  up  to  a  total  of  £2,532,142.  equal 
to  3376  per  cent  of  the  bank's  fully- paid  capital  of  £7,500,000. 
The  number  of  current  deposit  and  other  accounts  has  in- 
creased during  the  year  by  12,892,  namely  from  76,932  to 
89,824.  The  total  turnover  of  the  bank  amounted  to 
£2,590,000,000,  as  against  £2,488,000,000  in  1900. 

—Mr.  Frederick  T.  Aldridge,  Secretary  of  the  Long  Inland 
Loan  &  Trust  Company  of  Brooklyn,  N.  Y.,  has  been  elected 
a  member  of  its  board  of  trustees. 

—The  officials  of  the  Standard  Trust  Company  of  Pittsburg, 
Pa.,  previously  mentioned  in  these  columns,  and  which  will 
l»egin  business  on  April  1  at  209  Fourth  Ave  ,  will  be:  Presi 
dint,  R.  S.  Smith,  President  of  the  Union  National  Bank  of 
Pittsburg;  Secretary,  Howard  Welsh,  and  Treasurer,  J.  T. 
Wachob. 

—The  office!  of  the  Provi'lent  Trust  Company  of   Alle- 
gheny,  Pd.,  situated  at  the  corner  of  Ohio  and   Chestnut 
ets,  arc  now  in  shap:,  and  business  is   being  conducted. 
Tuts  enterprise  wag  organized  some  months  ago  with  a  capi- 


tal of  $200,000  and  a  surplus  of  $50,000.     Mr.  ( Jhnrles  Geyer  1b 
President. 

—  Work  on  what  will  be  the  permanent  home  of  the  Mer- 
cantile Trust  Company  of  St.  L^uis,  Mo.,  is  said  to  be  well 
advanced  and  the  company  will  no  doubt  be  able  to  occupy 
the  building  by  the  beginning  of  Jaly,  as  anticipated.  The 
structure,  as  bafore  noted  herein,  is  at  the  corner  of  Eighth 
and  Locust  streets.  It  will  be  two  stories  high  with  a  roof 
story  above  the  cornice,  and  particularly  adapted  to  the 
company's  business,  for  which  it  is  intended  exclusively. 
Burglar- proof  safe  deposit  vaults  will  be  loiated  in  the  base- 
ment. We  have  been  favored  with  a  picture  of  the  building 
and  from  this  it  is  evident  that  it  will  baa  very  imposing 
structure. 

—The  liabilities  of  the  Omaha  Loan  &  Trust  Company  of 
Omaha,  Neb.,  which  failed  in  December  last,  are  placed  at 
$4,190,335  by  receiver  W.  E.  Potter.  It  is  beltevtd  that  the 
capital  of  $500,000  will  be  a  total  loss. 

—The  Shreveport  National  Bank  o?  Shreveport,  La.,  since 
its  opening  last  July  has  aojuinulated  dep)sits  of  over 
$400,000. 

—The  stockholders  of  the  first  National  Bank  of  Vicks- 
burg,  Miss.,  have  voted  to  increase  the  capital  from  $100,000 
to  $200,000.  Mr.  B.  W.  Griffith  is  President,  J.  M.  Phillips 
Cashier  and  G.  H.  Rigby  Assistant  Cashier. 

—The  Central  National  Bank  of  Columbia,  S.  C.  (the  pro- 
posed absorption  of  which  by  the  Loan  &  Exchange  Bank  of 
Columbia  was  noted  in  our  issue  of  February  8),  ceased  to 
do  business  on  February  26.  To  effect  the  purchase  the  Loan 
&  Exchange  Bank  has  increased  its  capital  from  $150,000  to 
$300,000. 

—The  Dallas  Loan  &  Trust  Company,  with  a  capital  of 
$100,000,  has  opened  for  business  at  295  Main  S^reat,  Dallas, 
Texas.  The  institution  is  under  the  management  of  Mr.  Henry 
D.  Lindsley,  President;  Fred  Fleming,  Vice-Prejiient,  and 
D.  A.  Templeton,  Secretary. 

— Mr.  L.  R  Bergeron  has  succeeded  Mr.  A.  J.  Comptou  as 
Cashier  of  the  G  ilveston  Na'iDnal  Bank  of  Galve3ton,  Texas. 
Mr.  C.  J.  Wolston  has  been  appointed  Assistant  Cashier. 

—New  interests  have  acquired  control  of  the  First  National 
Bank  of  Great  Falls,  M>nt ,  Mrs.  Margaret  Dily,  it  is  re- 
ported, having  purchased  70  per  cent  of  the  capital  of  $200,- 
000.  Mr.  John  D.  Ryan  will  be  President  and  John  G. 
Morony  Cashier.  The  alleged  defalcation  of  $170,0J0  by 
former  Cashier  Henry  H.  Matteson  will  ba  made  good,  it  is 
stated,  by  Mrs.  Daly  by  the  payment  of  the  60  per  cent  assess- 
ment levied  by  the  Comptroller  of  the  Carrency. 

—Cashier  R.  R.  Spencer  of  the  National  Bank  of  Com- 
merce, Seattle,  Wash.,  has  been  given  the  additional  office  of 
Vied  President. 

—The  Broadway  Bank  &  Trust  Company  of  L03  Angeles, 
Cal.,  has  increased  its  authorized  capital  from  $100,000  to 
$250,000.  The  additional  $150,000  wi»l  not  be  sold  at  present, 
but  will  be  held  as  treasury  stock.  Mr.  R.  W.  Kenny  is 
Cashier  of  this  institution. 

— Tne  Atlantic  Trust  Company  and  the  Atlantic  Safe  De- 
posit Company  of  this  city  have  jointly  issued,  with  their 
compliments,  a  handsome  black  leather  pocket  diary.  In 
addition  to  the  diary  pages  this  little  book  contains  a  con- 
siderable amount  of  general  information  as  well  as  some  in- 
teresting facts  particularly  concerning  the  powers  of  a  trust 
company.  The  Atlantic  Trust  Company,  with  a  capital  of 
$1,5  JO.OOO,  had  on  Jan.  1  1902  a  surplus  of  $1,030,063  and  a 
deposit  account  of  $10,258  428.  L.  V.  F.  Randolph  is  President 
and  John  L.  Riker  and  William  Carpenier  are  Vice-Presi- 
dents of  the  institution.  John  Alvin  Young  fills  the  office 
of  Secretary.  Of  the  Atlantic  Safe  Deposit  Company  Mr. 
Randolph  is  President,  Mr,  Younsr,  Vice-President,  and  Ben- 
jamin Strong  Jr.,  Secretary.    Samuel  B.  Coit  is  Manager. 

— Mr.  William  C.  Heppenheimer,  President  of  the  Tiust 
Company  of  New  Jersey,  Jersey  City,  has  been  elected  to  a 
similar  position  in  the  Bergen  &  Lafayette  Trust  Company 
cf  Jersey  City,  whose  incorporation  was  recorded  in  our 
iBSue  of  the  8th  inst.  Mr.  John  P.  Laudrino  will  be  Vice- 
President  of  the  new  organization  and  Mr.  George  C.  Smith 
Secretary  and  Treasurer.  Interest  at  the  rate  of  2  per  cent 
will  be  paid  on  deposits  Bubject  to  check  and  4  per  cent  on 
pavings  deposits.    The  company  has  purchased  lor  $15,500 
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—  John  11.  Wroiiu,  senior  uartuii  of  the  pi  oiuitit-ut  Chicago 
brokerage   tiriu   of   Ju..     11      VVrenu    dc    Co.,    han   sailed 
SWOB*  for   a  two  or    thrt-e    BHUJtht'    vacation.     During  his 
absence  his  now  partner,  Ool,  OonlOT,  will    be  at  the  helm. 

—The  Cheater  County  Trmt  0  .inpany,  W«st  Chester,  Pa., 
v  idnntly  tilling  a  want  in  the  community  it  was  organized 
to  serve.  It  commenced  business  only  a  little  over  a  year 
ago  (November  1st  1U00)  and  now  repOftl  deposits  of  $8110,- 
000.  Business  in  the  trust  and  other  departments,  we  are 
informed,  is  showing  corresponding  development. 

—Eighty  percent  of  the  capital  of  $100,000  of  the  Union 
Trust  it  Havings  Co.,  Montgomery,  Ala.,  we  are  advised,  has 
been  paid  in.  The  company,  it  will  be  recalled,  was  organ- 
ized last  April.  The  balance  of  the  amount  due  will  be 
called  in  the  near  future.  The  officials  are  Mr.  Michael 
Cody,  President  ;  Joseph  Norwood,  Vice-President,  and 
James  S.  Willoox  Secretary. 

—Mr.  William  A.  Proctor  has  been  elected  Second  Vice- 
President  of  the  Citizens'  National  Bank  of  Cincinnati,  Ohio. 

—The  First  National  Bank  of  Belmont,  Ohio,  which  olosed 
its  doors  several  weeks  ago,  expects  to  re-open  after  the  pay- 
ment of  the  20-per-oent  assessment  ordered  by  the  Comp- 
troller. Cashier  William  Kinney  has  been  replaced  by  W.  C. 
Bergunthal,  County  Treasurer. 

— The  demand  made  upon  the  Maddox-Rucker  Banking 
Company  of  Atlanta,  Cra.,  for  increased  facilities  has  re- 
sulted in  the  leasing  of  the  first  floor  of  the  Hillyer  Building, 
which  includes  the  quarters  formerly  occupied  by  the  Third 
National  Bank  and  two  adjacent  stores.  These  offices  will 
be  entirely  refitted  and  will  probably  not  be  ready  for  occu- 
pancy before  August  1. 

—Assistant  Cashier  R.  M.  Bushnell  has  been  elected  to 
succeed  John  F.  Pfeiffer  as  Cashier  of  the  Citizens'  National 
Bank  of  Pensacola,  Fla. 

—Mr.  E.  P.  Owsley,  Cashier  of  the  Fourth  National  Bank 
of  Columbus,  Ga.,  has  also  been  elected  Vice  President. 

—Mr.  Rufus  F.  Greeley  has  been  succeeded  as  Vice-Presi- 
dent of  the  National  Hamilton  Bank  of  Boston,  Mass.,  by  Mr. 
Benjamin  Phipps. 

— The  Atlantic  Trust  &  Deposit  Company  has  been  char- 
tered in  Norfolk,  Va.  It  will  start  with  a  paid-up  capital 
and  surplus  of  $50,000  each.  Mr.  R.  M.  Hughes  has  been 
selected  President  and  Mr.  R.  I.  Bosman  Secretary  and 
Treasurer. 

— The  recent  application  for  a  charter  for  the  Merchants' 
National  Bank  of  Allentown,  Pa.,  has  been  approved  by  the 
Comptroller.    The  bank  has  been  capitalized  at  $200,000. 

—Mr.  Charles  S.  Miller,  heretofore  Assistant  Cashier  of  the 
Drovers'  &  Mechanics'  National  Bank  of  Baltimore,  has  been 
elected  Cashier  to  sucoeed  Mr.  John  D.  Wheeler,  resigned. 
Mr.  E.  P.  Hayden  becomes  Assistant  Cashier. 

—Three  new  directors  have  been  elected  to  the  board  of 
the  Mercantile  Trnst  &  Deposit  Company  of  Baltimore  to 
succeed  Skipwith  Wilmer,  Thomas  Deford  (both  deceased) 
and  John  W.  Garret,  retired.  The  new  members  are  ex. 
Senator  Henry  G.  Davis,  of  West  Virginia,  Decatur  H.  Mil- 
ler and  A.  H.  S.  Post. 
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IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
February,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THK  UNITED  STATBB. 

[In the  following  tables  tbree  olpheri  (000b)  are  In  all  oaiei  omitted .1 
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Wo  subjoin  the    totals  for  merchandise,  gold  and 
silver  for  the  eight  months  since  July  1  for  six  years. 
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Excet*      „m 
.         tsx- 

Export*  »"'r" 


f  * 

380818  88,881 

lOI»i-.n  .TJ.M.'i 
30  1**0  44.0*1 
t  10*')  14,20* 
1  10514  14.1-89 

314488  16,081 


Im 
port*. 

~T 

1 1  ,o>b 

30.21H 
31,861 
77  108 
in  i   i 

80,881. 


of 

Exports 


SII.VKH. 


Ex- 
port*. 

•  " 

33/88 
43.221 
85.894 
88380 
88.009 
44.879 


Im- 
port*. 

40.1*6 
46,68<i 
4  I  .4*3 

40.:  9i 

44,061 
4O/02 


Exceu 
of  Ex- 
port*. 


I 

13.688 
18,691 
14.471 

18.105 
13,913 
44.071 


Similar  totals  for  the  two  months  since  January  1 
make  the  following  exhibit. 


Two 

Mo*. 

MlUCHANDIBI. 

Gold. 

SILVIB. 

Bxport* 

Import* 

~  i~ 

146.887 
1  33.800 
144.731 
1  1  8.498 
1  03.902 
110.691 

Exceu 

of 
Bxporti 

• 
84.8:2 

113474 

B».mt 

00,931 
00,44 

03.18* 

Ex- 
port* 

t 

10  692 
8.839 
7,095 
4,323 
3.888 
705 

Im- 
port* 

Bxctu 

of 
Export: 

~i~ 

7  600 

4.611 

3.19* 

•9.2U- 

•8.067 

♦078 

Bx- 
port*. 

~ T 

8.449 
0,370 
9,662 
9,700 
8.C62 

S.HS: 

Im- 
port*. 

~T~ 

4.U8 
3.379 
3,016 
4.656 
4,621 
3,116 

Exctt* 

of  Bx- 
port*. 

1004. 

1001 

10OO. 

1800 

1898. 

189T. 

> 
430.869 
440,283 
J37.021 
J09.428 
403.814 
173.77* 

1 

3.094 

6.114 

3.008 

11.641 

14.636 
1.773 

1 

4,886 
3,991 
4.687 
3.144 
3.441 
3.705 

'  Hxceai  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPOSTS  OB  EXPORTS. 


8  months  ending  Feb.  28— 

1875 Exports.   $7,035,155 

1876 ExportB.  52,742.971 

1877 Exports.156,531, 197 

1878 Exports. 169,025,994 

1879 Exporte.204,793,927 

1880 Exports.152.618,305 

1881 Exports.210,481,170 

1882 Exports.  71,084,147 

1883 Exports.  88,539,245 

1884 Exports.   88,275,090 

1885 Exports.159,572,935 

1886 ExportB.  50,859,322 

1887 ExportB.  66,157,377 

1888 ExportB.  27,939.274 

1889 ExportB.  30,830,296 

1890 Exports.106,446,689 

1891 ExportB.  82,052,261 

1892 ExportB.814,1 23,927 

1893 Exports.   29,799,441 

1894 Exports.218,061,832 

1895 ExportB.   91,652,05/ 

1896 ExportB.   61,472,040 

1897 Export8.312.482.8i9 

1898 Exports.41 9,593.681 

1899 Exports. 416.231,4:H3 

1900 Exports.364,219,897 

1901 Export8.491,655,144 

1902 Exports.380,816,623 


2  months  ending  Feb.  28— 


1875 Exports. 

1876 Experts. 

1877 ExportB. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Exports. 

1883 ExportB. 

1884 Exports. 

1885 .Exports 

1886 Exports. 

1887 Exports. 

1888 Imports. 

1889 ExportB. 

1890 Exports. 

1891 Exports 


$4,802,668 
23.163,273 
43.275,516 
67,066,295 
55.348,872 
16,097,887 
48,768,418 

5,744,434 
33,963,776 
26,215,009 
60,224,202 

5,791,890 
15,203,807 

5,633,419 

2,90:s,317 
19,207,051 
29,226,076 


1892 Exports.  58,673,653 

1893 Imports.  18,299,727 

1894 Exports.  45,799.639 

1895 Exports.  11,348,817 

1896 Exports.  33,546,216 

1897 Exports.  63.181,574 

1898 Exports.  99,441,764 

1899 Exports.  90,930,374 

1900 Exports.   92.293.090 

1901 ExportB.115, 473.836 

1902 ExportB.   84,271,891 


LFrom  oar  own  correspondents 

London,  Saturday,  March  8,  1902. 

Business  on  the  Stook  Exchange  has  been  quiet  all  the 
week,  though  the  forced  selling  enme  to  an  end  at  the  close 
of  last  week,  and  there  has  since  been  a  better  feeliDg.  Ap- 
parently the  general  public  has  been  disturbed  by  the  set-back 
brought  about  by  the  forced  liquidation.  The  public  obvi- 
ously does  not  understand  what  has  taken  place  and  thinks 
either  that  the  difficulties  brought  to  light  were  more  serious 
than  they  really  were,  or  else  that  the  whole  trouble  was 
artificially  created  to  enable  unscrupulous  persons  to  buy 
back  on  favorable  terms  what  they  had  already  sold.  There 
is,  therefore,  little  business  doing,  aud  the  same  is  true  of  all 
the  Continental  bourses. 

In  Paris  money  is  unprecedentedly  abundant.  The  Bank 
of  France  holds  well  over  100  millions  sterling  iu  void,  and 
is  adding  to  the  stock  by  imports  from  New  York  al  the  rate 
of  about  a  million  sterling  a  wet  k  during  the  last  two  weoks, 
while  it  is  buying  all  the  metal  that  is  offered  in  theopojtt 
market  here.  How  muoh  it  has  bought  hart  of  latl  khttO  art* 
no  records  to  show,  for  tlu<  aiilen  in  th<>  OftB  markal  art* 
nowhere  regularly   reported,  but  that    ETraaOt   has    tvuglu 
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very  large  amounts  is  unquestioned.  Yet  the  unprec< id  mml 
accumulation  of  nnornployed  money  does  not  atimulatu  trade 
within  France,  does  not  encourage  large  investment,  and 
has  not,  up  to  the  present  at  all  events,  given  ris)  to  much 
speculation.  The  week  is  aa  barren  of  incident  in  Paria  hh 
here  in  London. 

In  Berlin  there  ia  likewise  a  great  accumulation  of  unem- 
ployed money;  but  that  is  a  natural  result  of  the  snvere 
crisis  through  which  Germany  has  been  paseing  for  nearly 
two  years.  Credit  received  a  great  shock  and  it  will  be  Home 
time  before  confidence  completely  revives;  but  it  seemu  safe 
to  say  that  the  aoute  stage  of  the  crisis  is  now  over.  The 
slow  liquidation  will  have  to  go  on  for  some  time  yet;  but 
businees  is  again  beginning.  Partly  this  ia  due  to  American 
purchases  of  iron  and  to  the  placing  of  small  American 
orders  for  manufactured  iron.  Partly  it  is  a  consequence  of 
the  general  belief  that  the  worst  of  the  crisis  is  over.  At  all 
events  there  is  a  steady  rise  going  on  in  what  are  considered 
the  best  classes  of  securities  in  Germany,  such  as  German 
Imperial  securities  and  the  securities  of  the  State  govern- 
ments. There  is  even  an  advance  to  note  in  the  shares  of 
high-class  banks  and  in  the  very  best  of  the  industrial  com- 
panies' securities. 

In  Russia  the  crisis  goes  on.  President  Loubet  has  accepted 
the  Czar's  invitation  to  visit  Russia,  and  preparations  are 
being  made  to  give  him  a  cordial  welcome.  It  ia  university 
believed  all  over  Europe  that  this  means  that  a  great  Rua- 
aion  loan  will  in  the  course  of  a  few  months  be  brought  out 
in  Paris.  Whether  the  extraordinary  accumulation  of  gold 
in  the  Bank  of  France  is  made  for  the  purpose  of  preparing 
for  the  Russian  loan  nobody  knows;  but  it  is  noteworthy 
that  the  Bank  of  France  keeps  up  both  its  buying  and  its 
selling  price  for  the  metal.  At  all  events  the  general  im 
pression  is  that  the  Russian  loan  will  be  brought  out  at  an 
early  date.  As  much  aa  40  millions  sterling,  or  a  milliard  of 
francs,  is  talked  of;  but  it  does  not  seem  probable  that  such 
an  immense  sum  will  be  asked  for  all  at  once.  Ooly  last  year, 
it  will  be  recollected,  17  millions  sterling  were  lent  to  Russia. 
The  best  judges,  therefore,  think  that  only  about  20  millions 
sterling  will  be  asked  for  now,  but  that  it  will  be  followed 
before  very  long  by  another  loan  for  an  equal  amount,  and 
possibly  by  a  third  or  even  a  tonrth. 

In  Spain  the  discussion  of  the  Finance  Minister's  bill  for 
the  reform  of  the  Bank  of  Spain  ia  meeting  with  strong  op 
position.  Numerous  amendments  have  been  introduced,  and 
it  looks  at  present  as  if  the  discuss'on  would  go  on  for  a  con- 
siderable time.  The  best  opinion,  however,  still  is  that  the 
bill  will  pass,  though  it  probably  may  be  modified  to  some 
extent. 

The  Board  of  Trade  returns  for  February  are  moderately 
satisfactory.  The  v*lue  of  the  imports  was  £41,691,591,  show- 
ing an  increase  of  £1,977,152,  or  4'9  per  cent,  over  the  corre- 
sponding month  of  last  year  and  an  increase  over  the  cor- 
responding month  two  years  ago  of  as  much  as  £4,046,789. 
For  the  first  two  months  of  the  year  the  value  of  the  imports 
was  £91,822,930,  being  an  increase  over  the  corresponding 
period  of  1900  of  £9,622,217,  or  7'1  per  cent.  The  principal 
increases  in  the  imports  for  the  month  are  in  dutiable  articles, 
chiefly  sugar,  metals,  raw  materials  f  jr  textile  manufactures 
and  raw  materials  for  sundry  industries.  The  total  value  of 
the  exports  of  British  and  Irish  produce  and  manufactures 
for  February  was  £21,312,276,  showing  an  increase  of  £i74,- 
821,  or  1'3  per  cent,  over  February  of  last  year,  and  a  de- 
crease of  £1,907,573  compared  with  February,  1900.  For  the 
first  two  months  of  the  year  the  value  of  the  exports  of 
British  and  Irish  produce  and  manufactures  was  £45,581,450, 
a  decrease  compared  with  the  corresponding  period  of  last 
year  of  £209,536  and  compared  with  the  correaponding 
period  two  years  ago  a  decrease  of  £1,222,081. 

Money  has  been  in  strong  demand  throughout  the  week, 
owing,  firstly,  to  the  large  revenue  receipts,  and,  secondly, 
to  the  fact  that  the  Government  has  not  paid  out  much. 
Probably  it  will  not  pay  out  much  until  the  month  draws 
near  its  close.  Then  the  disbursements  from  the  Treaaury 
will  be  very  large.  During  the  next  couple  of  weeks  in  all 
probability  the  market  will  continue  poorly  supplied.  The 
open  market  during  the  week  has  again  had  to  borrow  from 
the  Bank  of  England  and  will  go  on  borrowing  again  until 
the  end  of  the  month.  Money  would"  have  been  still  more 
scarce  and  dear  were  it  not  that  the  leading  foreign  banks, 
and  especially  the  great  French  banks,  are  adding  to  the 
balances  they  are  employing  in  London.  Money  is  almost 
unusable  in  Paris,  and  in  Berlin  the  rate  of  diacount  in  the 
open  market  is  as  low  as  1%  per  cent,  an  almoat  unheard-of 
figure.  The  immense  amount  of  Continental  money  em- 
ployed here  keepa  the  market  fairly  easy  and  probably  will 
keep  it  still  more  easy  next  month,  for  at  the  end  of  this 
month  the  great  revenue  collections  will  cease,  while  the 
interest  on  the  national  debt  will  let  out  large  sums  from 
the  Bank.  Furthermore,  the  Government  will  have  to  pay 
all  that  it  owes  before  the  end  of  the  financial  year,  which  is 
the  end  of  the  month.  It  looks,  therefore,  aa  if  for  a  few  woks 
in  April  rates  would  be  low;  but  probably  the  Government 
will  then  have  to  borrow  a  considerably  sum  and  that  will 
again  deplete  the  market. 

The  India  Council  continues  to  sell  its  drafts  well.  On 
Wednesday  It  offered  for  tender  80  lacs  and  the  applications 
amounted  to  nearly  Ml  lacs.  The  whole  amount  offered  for 
tender  was  allotted.  Applicants  for  bills  at  1h.  4  l-'.l'Zd.  per 
rupee  and  for  telegraphic  transfers  at  La.  I  B-82d,  per  rupee 
w;re  allotted   abjut  26  per  oent  of  the  amounts  applied  for. 


Later  in  i.he  day  about,  :j '.,  laof  woro  Hold  by  Hpecial  contract 
at  from  )h.   1  l-llld.  to  1h.  lj,^l.  per  rupee. 

The  following  return  hIiowh  the  poHltlon  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonioll,  &c, 

inn/.  1901.  11"  0.  iH'.m 

March  t.  March  6.  March!  MarchB. 

t  »  ».  * 

jiroalatlon 2HM".n~r>  hhwM''  *8,80  ,noo  m.n'MfiH) 

r*abllo  deposit! IM.4UI  07M  111,871, «U  17,488.042  Hl.ft-ty.fllM 

HhurdupoBlU Itrf.wn.nou  »u,'i7s.»8i<  88HB7.WJ  8t.0OS.l63 

ioverument  Heourlties m.!«4.4>«i  vt.nuis.M)  ih'U7  483  18  snu.im 

Rheraeoiirltles...      88.6ft0.008  8^,717  -mm  88.081.708  mi  7fl-f,6.1« 

teiervo  of  nolei  and  ooln 8'!  8iii.,>6n  X6  4.4?  if  t  18.806  B 18  W.in.w* 

(Join  &  bullion. both  departni'ti    :i7.HMl,!5i«  86.im.7SU  scuiihh  :i:j.76sr,5<l 

Prop.renerretollabllltlus..D.o.        *t>u,  iH\  iz'(  <i  •  -  i «i 

tank  rate percent.          8  4  4  8 

lontoli.ak  percent W4  Uil%  100  11-16  llni* 

'llYer a6B-16d.  28:(-l6d.  i'l%d  877  161. 

lleartng-Honie  return! 310.411,000  235,7*7,000  168  79S  000  162.7.06,000 

Messrs.  Pixley  &  Abell  write  aa  follows  under  date  March  6: 

Gold—  There  Is  mill  a  demand  for  Paris,  hut  the  supplies  have  been 
unimportant  and  the  amount  of  business  hat  been  only  moderate, 
further  shipments  from  New  York  to  Paris  are  reported;  £12'J,000 
hits  reached  the  Bank  from  Australia  , and  £10  00j  has  been  with- 
drawn for  South  Africa.  Arrivals:  Australia,  £22.000;  Vera  Cruz, 
£31.000.  Total.  £53.000.  Shipments:  Bombay,  £60,500;  Colombo, 
£2.500;  Calcutta,  £20,000.    Total.  £83,000. 

Silver— Although  Amerloa  has  not  been  a  heavy  seller,  the  course  of 
the  market  has  been  downwards.  The  East  has  not  been  a  buyer  ai  a 
rule,  exoept  for  somewhat  extended  delivery.  The  Indian  prloe  Is 
Rs.  G401C  per  100  tolahs.  Arrivals:  New  York,  £99.000;  Australia, 
£37.000.  Total,  £136,000.  Shipments:  Bombay,  £180,265;  Calcutta, 
£25,000.    Total,  £205.265. 

Mexican  Dollars—  These  ooln  are  still  a  nominal  market.  Arrivals: 
Vera  Cruz,  £10,000. 

Thev  also  report  under  date  of  February  27  the  following  : 

Gold— Prices  are  unohanged.  Paris  is  still  the  only  buyer  and  has 
absorbed  all  arrivals,  including  the  Souh  African  shipment.  $2,750,- 
000  leaves  New  York  to-day  for  Paris.  The  Bank  has  reduoed  the 
buying  prloe  for  German  gold  ooln  to  7 6s.  4kd.  per  ounce.  The  Bank 
of  England  has  received  £20,000  from  Australia  and  £30,000  has 
been  withdrawn  for  South  Amerloa.  Arrivals:  Australia,  £61,000; 
Cape  Town,  £241,000 ;  River  Plate,  £12,000  ;  West  Indies,  £42.000  ; 
total,  £356,000.  Shipments:  Bombay,  £55,500;  Singapore,  £750 ; 
Madras,  £15,000;  total,  £71,250. 

Silver— The  market  has  been  a  dull  one  all  the  week  wltli  a  tendenoy 
to  lower  prices,  but  with  America  holding  back  supplies  the  selling 
has  been  moderate,  and  on  balanoe  we  are  only  'led.  down,  closing 
253sd.  The  Indian  rate  is  Rs.  64*2  per  100  to  ahs.  Arrivals :  New 
York,  £143.000;  Australia,  £7,00t);  West  Indies,  £22,000;  total, 
£172,000.  Shipments:  Bombay,  £95,000;  Singapore,  £250;  total, 
£95,250. 

Mexican  Dollars— There  have  been  no  dealings. 

English  Financial  ltlar»tet«—  Per  Cable. 

The  daily  closing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  21, 


Sat. 


LONDON. 

silver,  per  ounce d.    24i3ie 

Consols. ,  new.  2 %  p.  cts.    9 4 1 , 6 

For  account 9431« 

i"r'ohrenteB(lnParls)fr.  0i'22k 

Spanish  4s 7Sk 

Anaconda  Mining GH 

itoh.  Top.  &  Santa  Fo..    773s 

Preferred 99 

Baltimore  &  Ohio 103 

Preferred 97k 

;anadian  Pacific 1167g 

Chesapeake  &  Ohio....    46k 
Jhloa.  Great  Western. .    25 
Jhlo.  Mil.  &  St.  Paul...  167*i 
Oen.  &  Rio  Gr.,  com....    44 
Do  .      do  Preferred.    93  k 

tfrle,  common 3678 

1st  preferred 69 

2d  preferred 55k 

lUlnois  Central 143 

Louisville  &  Nashville..  106% 

Mexican  Central 31 

Mexican  National 20k 

Mo.  Kan.  &  Tex.,  com..    24 :U 

Preferred 55 

ST.  T.  Cent'l  &  Hudson..  167 
».  Y.  Ontario  &  West'n    33  k 

Norfolk  &  Western 58 

Do         do       pref.    93  k 

Pennsylvania 77k 

Phlla.  ARead 28 

'Phtta.&Read.,lstpref.    41°o 
Phlla.  &  Read.,  2d  pref.    343a 

southern  Pacific 66k 

•i  outh'n  Railway,  com. .    34 

Preferred 99k 

Tnion  Paolflo 101k 

Preferred 89»8 

0.  8.  Steel  Corp.,  com. .    437e 
Do  do         pref..    973s 

/abash 24 

Do      preferred 43% 

Do      Deb.  "B" 76% 


Mon. 


241518 
931318 
931516 

x  00-55 

77*4 

6k 

77% 

S9k 

108 
97 

11718 
46% 
25 

169 
4.4  ig 
94 
37k 
698s 
65»8 

143  k 

106% 
3lk 
20% 
25 
55 

167 
33k 
581* 
93k 
77  k 
28i8 
413s 
3438 
66»s 
337a 
99% 

102 
89*4 
43 '8 
97  78 
24 
44  k 
77 


TueM. 


241516 

93% 

931316 
C0  57ia 

77  k 
6M 

78k 

99ia 
10878 

96k 
118ia 

47  k 

25 
168*8 

44>a 

94 

37i»8 

6978 

5538 
144 
10678 

31 

20% 

25 

553a 

1667a 
33% 
58% 
93k 
77k 
2814 
4lia 

3438 
6«78 

33% 

99  k 
102»8 
89k 
437a 
97% 
24ia 
441* 
78 


Wed. 


241316 
93iiie 
93% 
00-621* 
7714 
618 
783a 

99ia 

108% 

96-a 

1183s 

4788 

25 
169 14 

45i8 

93 

H8I4 

70% 

56 

106% 
31 
20% 
25  >4 
5514 

167ia 
33% 
58ia 
9314 
773s 
28% 
41»8 
34'8 
668b 
33ia 
99ia 

102i« 
89i4 
438s 
97% 
24ia 
4  4  si 
77% 


Thur$. 


24i316 

933s 

93716 
00  52ia 

7714 
6le 

79»a 
100 
109  >4 

96ia 
1183s 

47 

26 
169ia 

45 

94 

38 

70% 

57 
14314 

1068s 

30ia 

20ia 

25 

5538 

6684 

33% 

58  k 

93 

77>a 

288s 

4lia 
3478 
67 
33ia 
99k 
102ia 
89% 
438s 
97ia 
248s 

4  mi 

77% 


t&it 


241516 
933s 
9371(j 
00-57ig 
7738 

6ie 

79i8 

99% 
108 

96ia 
II8I4 

47 

25 
169k 

4478 

93k 

3778 

70k 

56  k 
143% 
108k 

30 

20k 

25 

55k 
167 

388g 

58k 

93 

77  k 

28k 

4138 

3478 

6689 

33  k 

98k 

1023a 

89k 
4338 

9678 
24k 

44 
77k 


'WW  n#»r  anurr 


Imports  and  Exports  fob  the  Week.— The  following  are 
■he  imports  at  New  York  for  the  week  ending  for  dry  gooda 
Mar.  13  and  for  the  week  ending  for  general  merchandise 
Mar.  14;  also  totals  since  beginning  first  week  January. 

FOBBION  IMPOSTS. 


Iforwuk.  • 

1902. 

1901. 

1900. 

1899. 

i>ry  Goods 

tan'l  mer'dlse 

«2,910,914 
9,080,774 

81,712,114 
8,605,815 

K4.175.764 
10,912.84.: 

02,281,752 
7,683,450 

Total 

Since  Jan.  1 . 

i>ry  Goods 

4«n'l  mer'dlse 

1111,941,688 

»30,830.727 
88,835,695 

010,817,929 

025,450,958 
89,490,3  U 

915,088,606 

033.097.890 
91,680,171 

0124,678,061 

$9,965,202 

$26,636,297 
85,9UO,894 

total  11  weeks 

1119,686,422 

9114.941,279 

0112,697,191 

IU2 


IHK    CHKON10LK. 


[Vol.  LXXIV. 


The  folium  liiK  Is  a  staleuuMit  ,.f  ihc  export*  (eauluaive  Qf 
sp«>ole)  from  the  port  of  New  York  to  foreign  i»>rlrt  for  fch* 
week  ending  Mar     17,  and  from  Jmiutti  v   1  to  <  1 1» t 


l»oi 


For  the  week. 
t*rev.  reyorteti 


- 


uol. 


luoo 


tM,:i'iH,IU      .•M,lii 

VJS.OJI      llo.iltf.liiH 


181*9 

o,4l9 
9^,J6B,00l 


tuuiiuixi.  'j-i-t.oa-i^ioi  aoH^o 

Niitc       \s   Iho    ttKUins   of    exports    as    roiiorle.t    by    the    Now     Fori 

I'Udiim.     tlimee   from  wenk  to  wnok  y  aliow    illvol«euoo    from 

the  won1  ■    ^  i)   the  Custom  House,  wr>  shall  fi"iti 

Uiiie  to  llwo  ailjuBl   llio   tolaln    l»y   aiMlng   to   or  ueduotlug    from  the 
>iuuuii[  "previously  r« ported." 

The    following  tablo  tthowa  the    ■xporti    Mid    Imports  ol 
•  no  iio  fct  tl  f  New  York  for  the  w«nk  ending  Mar.  15 

ami  aluoe  Jan.  1,  1902,  ami  for  the  corresponding  periods  in 
1901  and  H00. 


uruHti  au  iMt-oHi'a  or  srauia  at  mew  roaa. 

Qold. 

ItXpurii 

Import*. 

Week. 

StneeJan.l 

Week. 

MnctJan.  1 

$ 

243,375 

2,000 

46,80$ 

1148,360 

11,611.549 

1,586,104 

4-0,546 

10.10O 

148,046 

1 
241,250 

10,448 

18,811 

$270,009 
6,708 
9.305 

$ 

484,250 

15 

67,687 
9.407 

BouUi  Awerloa 

ail  other  countries 

244,237 
76,480 

Total  WOi 

Total  itfoi 

Total  1900 

$290,531 

117.300 

28.650 

$13,979,595 
8,442,199 
6.7S9.M77 

$820,926 
610,862 
969.984 

Silver. 

h'zporu. 

Import*. 

Week. 

Since  Jan.  \ 

Week. 

Since  Jan.  i 

$1,027,096 
6.114 

$1,033  209 

929,75  2 

1.898.113 

$8,074,701 
512,943 

41,471 

29,011 

70C 

1,000 

$8.659826 
11.413.288 
11.206.241 

$ 

1,216 

662 

$1,778 

17,170 

126,351 

$ 

14,391 

122,540 

100,204 

8,142 

South  America 

All  other  ooantrlee. 

Total  1802 

Total  1900 

$245,277 
641,980 
918,576 

Of  the  above  imports  for  the  week  in  1902,  $1,253  were 
American  gold  coin  and  $175  American  silver  coin.  Of  the 
exports  during  the  same  time  $47,456  were  American  gold 
coin  and  $4,u0u  were  American  silver  coin. 


Mew  York  Citj  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  March  15,  based  on  average  of 
daily  results.     We  omit  two  cipher 8  (00)  in  all  cases. 


H4NKS. 

Capital. 

SurpltM. 

Loans. 

Specie 

Legale. 

Devotitt 

tervt 

• 

$                 $ 

9 

t 

* 

P.O 

Bai.lt  ol  N    ?.-.- 

3,000.0 

3,202,6    19,676.0 

3,798,0 

1,693,0    30,133,0 

27-3 

Manhattan  Co.. 

2,050,0 

2,106,4 

30,565,0 

8,633,0 

2,203,0i    23,0*6,0 

353 

Merchant*' 

3,000,0 

1,191.8 

18.70H.2 

2,646,5 

1,651,7     16,080,1 

25'4 

Mechanics' 

3,000.0 

3.410,9    16,347.0 

3.136,0 

1,069,1     16,476,0 

20  6 

America 

1,500,0 

8,177.6 

31,346,4 

3,418,8 

2,924,  i     34.198.6 

2«3 

Phenix 

1,000,0 

268.1 

4,908.0 

748.0 

311,1        4,646.0 

22-6 

City ....... 

10,000,0 

7,166,6 

130,858.3 

39,217,8 

6. 169. t  136,133,2 

381 

300,0 

7,113,9 

34,692,3 

6,602,3 

3.0U6.6 

36,276,3 

300 

Merchant*'  Ex.. 

600,0 

263,1 

5,078,3 

800,6 

569,1 

6,892,3 

V6'4 

SallAtlu 

1,000,0 

2,079,5 

8,925.» 

1.031,4 

874, t 

7,036.4 

370 

Batch. &  Drov'e' 

300,0 

74,9 

1.546,6 

371.2 

58,(-       1,839.6 

381 

Meeh.A  Traders' 

400,0 

130,4 

2,903,0 

390,0 

370.0 

3,396,0 

300 

Greenwich 

300,0 

176.8 

895.3 

142,3 

111,2 

781,8 

33-0 

Leather  M'f'n 

600,0 

501,9 

4.621,1 

973,8 

230,2 

4,678,6 

36  0 

Seventh  Nation' 1 

1,700,0 

73,1 

5,947,8 

1.144.6 

310.1 

5,745.1 

336 

Amerloan  Kxoh. 

6,000,0 

8.582,6 

80.028,0 

4.398.0 

1.885,0 

33.646,0 

24  6 

10,000,0 

7.221,8 

73,461.7 

7.328.1 

7,530.2 

68,553,1 

33  3 

Broadway 

1,000.0 

1,882,9 

7,476.1 

976,7 

428,', 

6.672,7 

31-3 

Mercantile 

1,000,0 

1,377,6 

16.142,6 

2,188.3 

l,771,r 

16,085,6 

34'6 

Pacific 

432.7 
450,0 
200,0 

3,000,0 

519,6 

989.8 

363.6 

2.080,7 

8,024,8 

6,082,6 

3,814,9 

17,065.9 

266.6 
784,0 
139.6 

2.575.8 

466,0 

818,2 

423,6 

1,348,6 

8.781,7 
8,090,1 
3.663,2 

1 6.282,  H 

19*2 

Chatham 

261 

People's 

21-1 

North  America.. 

340 

Hanover 

8,000,0 

6,743,8 

49,736,2 

9,539,1 

5,398.7 

66,773,2 

2«-3 

Irring 

600.0 
1,560,0 

469,6 
608,1 

4,855,0 
6,066.8 

754,9 
1,009,9 

434,0 
$88,8 

4,693,0 
6.050.0 

36'8 

Citizens' 

25  4 

600,0 

289,4 

2,667.2 

389,6 

404. c 

8,203,4 

24  1 

Market*  Fulton 

900,0 

1.023,6 

6.489.5 

1,335.3 

737,b 

7,120,1 

37-7 

Shoe  A  Leather 

1,000,0 

344,0 

8.678.9 

857,1 

162,6 

4,109.7 

248 

Corn  Exchange.. 

1,400,0 

1,852,0 

32,949,0 

4.896,0 

2,089,1 

38.038.0 

34-9 

Oriental 

300,0 

416,4 

1,982,0 

306.8 

811.6 

1,960.0 

36-6 

Imp't'rs'ATrad. 

1,500,0 

8,181,2 

24,418,0 

4.366.0 

1,160,0 

22.663,0 

24  4 

Park 

3,000,0 

4.206,5 

55,062.0 

15,350.0 

8, 666.1 

89,513.0 

37  8 

250.0 

"  147,1 

1.211,7 

184,8 

177,8 

1,868.3 

Viflfl 

Fourth 

8,000,0 

3,623,5 

28,965.7 

4.208,6 

2.405.H 

26,607,3 

248 

1,000,0 

669,2 

11,841,0 

2  430.0 

870,0 

14.001,0 

23  5 

300,0 

1,116,0 

9,468.0 

1,630.0 

1,197.0 

10.444,0 

261 

First 

10,000,0 

11.635,0 

83,630,0 

18,233.6 

1.381,6    80.819,2 

34'2 

N.Y.NaflExoh 

600,0 

340,2 

6,040,2 

886.3 

866.1       4.913,6 

251 

Bowery 

350,0 

759,9 

2,913,0 

860,0 

290,1 

3,177,0 

20  1 

N.  T.  County... 

300,0 

601,7 

8,742.1 

790.9 

395,4 

4.687,2 

268 

German  Ameri 

750.0 

416,8 

8.827.6 

473,8 

271,9 

8.161,5 

23-6 

Chase 

1,000,0 

2,940.0 

42.622,0 

11.316.3 

2,017,6 

61.429.3 

26-7 

Firth  A  venae.. 

100,0 

1,424,1 

9,511.1 

3.498.0 

804,8 

10.686.8 

264 

German  Exoh.. 

300.0 

686,7 

3,866,8 

3l5.f 

708,1 

8.211,0 

2S-7 

300,0 

836,8 

8.141.3 

413,8 

448.8 

4,689.1 

188 

800,0 

1,124.8 

11.370.8 

826.6 

2.114.6 

12,716,1 

33- 1 

1,000,0 

1,216.3 

7.482.1 

1.752.2 

831.2 

7,852.0 

26-6 

Fifth 

300,0 

380.3 

3.364.1 

611.8 

138,3 

3.460.0 

25-8 

Bank  of  Metrop 

800.0 

1,163.7 

7,699.3 

1.687,7 

616,7 

8.676,8 

242 

Weet  Side 

300.0 

461,0 

3,777,0 

497,0 

807,0 

3.186.0 

26-2 

500,0 

1,078,2 

18.469,0 

2,376,0 

1,800.0    15,919,0 

24  9 

Western 

3,100,0 

2.785,6 

40,979,6 

9,739.1 

2.392,6 

48.279.6 

25  1 

1st  Nat.,  B'klyn. 

300,0 

543,7 

4,112,0 

482.0 

982.C 

4.607.0 

818 

Liberty 

600,0 

821,0 

7,401,4 

1,388.8 

425, ( 

7,404.6 

24  6 

N.  Y.  Prod.  Ex.. 

1.000.0 

420.8 

4,339,2 

608.0 

867,6 

4,045,1 

34  1 

NewAmsterdam 

350.0 

635,9 

7,670,8 

1.662,4 

434,8 

8,869,0 

341 

Astor 

850,0 
600.0 

458,8 
411,8 

4,119,0 
8,087,0 

930,780,1 

746.0 
508.3 

267,0 
103.8 

4,082.0 
3,864.8 

34-8 

Hide  *  Leather. 

36-8 

US  BM.1 

108802* 

1791909 

70.0W.r> 

984  870  Ol 

»5  8 

Keports  of  Non-Member  Banks.— The  following  Is  the 
statement  of  condition  of  the  non-member  banks  for  the 


week  ending  March  10,  based  on  averages  of  the  dally  result. 
We  omit  tun*  ciphers  (00 )  in  all  tutse*. 


BANKS. 
100*  oilitlUd.) 

Niw   luai  city 
tUiruit^h  uf 
Manhattan. 

HjlouUl 

Ooluuitila 

■  leveuUi  Word.... 

If  our  i  mu  Hi  turoet. 

iamtevoort 

Hamilton, . 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

rMaaa. 

ttlTeralile 

^laUo 

Twelfth  Ward..." 

Twenty  third  W'd. 

Union  Mijuarn 

forkTllle 

WanhliiKl'<ii. 

fidelity 

Varlok 

JoDeiaou 

Ueatury 

Wanh'irliiii  Height* 

Onllnd  National 

ttoro'/i  nj   iiroukivn. 

Bedford 

Broadway 

Brooklyn 

KlKhth  Ward 

Klrth  Avenue 

King*  County 

Mauufaofrs'  Nal'l. 

Meohaulos 

Merchants' 

Nassau  National.. 

National  City  

North  Bide 

Peoples 

Seventeenth  Ward 

8prafrue  National. . 

Twenty  sixth  Wd. 

Onion 

Wallabout 

Borough  oi 
Richmond. 

Bank  ol  Hlaten  isl 

UtNat..Mtaten  Isl 
Other  Citie*. 

ist  Nat.,  Jer.  city. 

Hud.  Co.  Nat.,  J.O. 

JdNat.,  Jer.  City.. 

8d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

3d  Nat..  Hoboken 

Totals  Mar.  15.. 
totals  Mar.  8.. 
Totals  Mar.     1.. 


0$B> 

lal. 

Hut 

plus. 

100.0 

148,1 

loO.O 

228,1 

100,0 

180,7 

loo.o 

82,9 

200,0 

37,1* 

200,0 

102.  ft 

350,0 

76.6 

200,1) 

167,3 

200.0 

161,0 

100,0 

318,7 

100,0 

129,1 

LOO.O 

818,0 

200,0 

66,0 

100,0 

76.6 

200,0 

360,2 

100,0 

231,1 

100,0 

32.9 

300.0 

94.0 

100,0 

69.8 

300,0 

65,8 

100.0 

61.8 

100.0 

«H,2 

916.0 

88,6 

160,0 

137.0 

100,0 

186,2 

800,0 

180,5 

100,0 

88.2 

100,0 

77.4 

160,0 

63.3 

252.0 

454.6 

600,0 

360.H 

100,0 

37.1 

300,0 

621,3 

300,0 

572,8 

100,0 

144,8 

100,0 

126.1 

100,0 

78,6 

200,0 

.61.6 

100,0 

66,8 

100,0 

83,8 

100,0 

61.2 

26,0 

68.4 

100,0 

90,1 

400,0 

934,1 

260,0 

606,2 

360,0 

801.9 

300,0 

250,0 

110,0 

478.6 

135,0 

115.8 

8878,0 

9296.9 

8862,0 

9463b 

8962,0 

9463,9 

mtnli 


g»«Ci« 


1981,1 

2788,1 

1146.8 

12M.61 

1841.4 

1832, b 

21HH,« 

129H.K 

1674.8 

2417,0 

1117,6 

4586.0 

1460,0 

UHi.l 

2206. 8 

11)69,0 

670,8 

496,4 

726,9 

1116,8 

377.8 

852.1 

1719,6 

1167.6 

1749.6 

1089.6 

834,1 

642.0 

696,0 

2820,8 

36H3.li 
681,9 

360»,0 

2H56.0 

844.4 

1,069,7 

618,8 

1087.8 
606.6 
682.9 
714,2 


669.4 
710.2 

4889.4 

2381.0 
1115,9 
1132,5 
2433  8 
836,6 


78138,8 
72236,5 
73130.P 


A. 

130.0 

72,9 

66.8 

8,3 

94.7 

137.0 
2H.1 
26.8 

18J.0 

11.8 

840,0 
29,0 

48.8 

47.8 

46.8 

11.7 

7.8 

8,4 

10,1 

3.C 

10.1 

160.1 

12.8 

26.H 

76,7 

13,8 

84,9 

80,4 

434.1 

198.0 

7.6 

188,0 

139.0 

9.9 

44.0 

8.7 

80.1 

10,7 

29.« 

31.7 


17.4 
39.4 

360,4 

83,8 
72,4 
40.7 
137.7 
88,9 


3506,ft 
8491,8 
3475,6 


Lee,  I. 
Ah/v 

Nute$ 


• 

161.3 

MU 

67,1 

64.6 

96,0 

98,1 

84,8 

182.1 

160.0 

808,0 

97,2 

171.0 

181.0 

107.7 

371.7 

118,4 

43.0 

86.1 

68.9 

81.9 

12.4 

lO.*- 

87.8 

87.0 

126,6 

89,7 

26.9 

27,6 

33,1 

163,1 

187.8 

65.6 

300,0 

353.0 

51,4 

79.4 

43,7 

9,6 

18,8 

69.!< 

26,1 


18,1 
20.0 

270.9 
68,8 
11.8 
67,1 
25.6 
27.0 


4451.7 
4102.9 

4645,7 


Utpom.uUii 

Otear'.j 

OI/W. 

Agent. 

/IK.  A, 

1 

1 

373.0 

222.il 

8,0 

271.8 

36.0 

214.9 

46.0 

26,1 

107  6 

28,8 

828  a 

52,7 

21H  8 

833,1- 

861  e 

6,1 

2120 

18,8 

88,0 

229,0 

111,0 

M4,4 

48,7 

363,4 

126,6 

6,0 

80,0 

18,8 

74.8 

100,6 

4 

92.4 

t 

29,8 

49.4 

48.3 

.... 

170,2 

260,7 

141,5 

..... 

1I8.K 

«.l 

89,2 

1.0 

68,6 

85,8 

113,9 

180,0 

643.7 

388. 2 

20,0 

87,2 

427,0 

87,0 

422,0 

130,0 

82.7 

60.0 

69,1 

46.2 

67,0 

18,3 

187.7 

14,1 

90.8 

1.8 

82.7 

80.* 

74,7 

87,1 

70,0 

8,0 

162.6 

... 

1284,8 

778,1 

134,6 

49,3 

460.H 

10,0 

360.0 

30,1 

133,5 

68,1 

64,3 

18.0 

9030,0 

2539,« 

1013,9 

3148.-7 

9189,6 

3828,7 

titt 

OswrtI* 


3160.0 

2886.0 

1462,7 

1385,6 

1407.8 

1896,9 

2M0  1.2 

1668.2 

1874.4 

2803.0 

1176.4 

6082.0 

1718,0 

1178.2 

2869.5 

1414.7 

700,9 

481,2 

768.7 

1063,9 

170,8 

224,7 

907,8 

1466,7 

1874.7 

1092.0 

818.6 

616.9 

744.0 

8861.2 

4090.7 

740,0 

8924,0 

8244,0 

773,0 

1181. K 

461.7 

888.6 

688,9 

688,6 

715,2 


693.0 

749.8 

6820,0 
1878,8 
1380,6 
1138,3 
2221,6 
869,1 

80019,9 
80612,8 
79289.2 


Auction  Sales— By  Messrs.  Adrian  H.  Mailer  &  Son  : 


•Stocks. 

16  Union  Ferry  Co 42 'y 

100  Pitts.  MoKees.  &  Yough. 

RR  (guaranteed) 142% 

150  Second  Avenue  RR  Co. 

(guaranteed ) 220  % 

20  Williamsburg  City  Fire 

(us.  Co 59b^2 

1  Clinton  Hall  Aseoo'n SO^a 

60  Kiiii k  of  America 541 

50  N.  Y.  Produce  Exohange 

Bank 167  *« 

10  PaolOo  Bank 236 

100  Greenwich  Ins.  Co 1861* 

5  Central  Trust  Co 1916 

50  Geo.  A.  Fuller  Co.,  oom..  29 H 

50  Phenix  Nat.  Bank 115i* 

50  Bowling  Green  Tr.  Co... 5 04 

100  Celluloid  Co  10914 

37  Ea  t  River  Nat.  Bank.    165 °8 
645  Manhattan  Tr.  Co.  51.* -52 5 ifl 
70  Trust  Co.  of  Amer.  267-269 
1  Olymplo    Club   of     Bay 

Shore.  L    [ S20 

9  Hi  me  Insurance  Co 310!2 


Stocks. 
57  Louis.  Hend.  &  St.  L.RR. 

Co.,pref&  $14-3 1  scrip.   25% 
50  Farmers'  L.  &  Tr.  Co.  1500 
3  Lawyers'  Title  Ins.  Co.. 343 

5  Northern  Imp.  Co $5 

50  North  American  Tr.  Co. 260 

6  National  Cltj    Bank 585 

15  Nat   Bankoi  N.  Aoaer..285 
20Amer.  Exoh.  Nat.  Bank.274% 

22  Nat.  Citizens'  Bank 219l4 

10  Meroh'to'  Exoh.  Nat.  Bk.l58!4 

10  Mount  Morris  Bank 225*s 

2^«eo.  A  Fuller  Co.,  pref.   93*3 

10  Morton  Trust.  Co 1075 

40  American  Light  &  Trao- 

tlonCo.,Dref 92 

Bonds. 
$5,000  Dry  llook  E.B.  A  Bat. 
RR.  5  p.  o.  certs.,    1914, 

F&A  104%Aint. 

*9,00o  N.Y.&  So.  B'lyn  Ferry 

Co.  1st  5s.  '06,  MJkN    ..75&  int. 
$5,000  Ind.  Nat.    Ilium.  Gas 
Co.  6s,  1  1O8.  M&N oO1* 


Ranking  ixuft  IftwatixiaX. 


Spei 


Trask     &     Co. , 


2  7 


ncer 

BANKERS, 

&  29  PINK  STREET,         ....         NEW  YORK 

Transact  a  general  Banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange.  Braaoh  Office,  -  5  State  St.,  Albany 


Gbohob  Babolat  Moffat. 

Moffat 


ALKX.ANDKK  M.  WHVTB  J*. 

&   White, 

BANKERS, 

Members  New  York  stock  Btxehange, 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  -non.  NKW  YOHK. 
0H1CAQO.  Connected  by  private  wire.  Mil  \v  v  l  K  Ita. 

Dealers  lu  High  Urnde  Bonds. 

Liat  of  Ourrent   Investment   OfeHng*  tent  <m   .t,>»>Iu-  iti.-n. 


Member, 


)  New  York  BtOOk  Hxohauge. 
1  Chioatio  stoow  Hxohanoe 


Coiuiiilaalou  Order* 
Kxeculcti  lu  nil    Market*. 


Mai«  ii 


32, 


1902.] 


THK    CHRONICLE. 


<>\:i 


auluers'  OSa^jettjc. 


ltlVIIH!M»V. 


Kama  of  Company. 


Kiillrontln  (Hniiuul. 

noit  Kit.  <ft  stk.  Yds..  Ind., pret.  (i|uar.) 

II nil 'ali i  A  Hu.ii|iniluiiiiia  (ipiar.) 

clovo   (Mn   1M1I0.  .fc  Nt.  I,.,  prof.  (qu.).. 

OentMno  &  Wyoming 

Norfolk  <fc  Southern  (nunr.) 

sired   Itulltvnv*. 
Metropolitan  Hi  ,  Now  York  (niuir.).... 
Roohester  (N   Y.)  Ky.,  prof.  (<|uar.).... 

Beattle  (Wash.)  Electric  Co.,  pref 

Hunks. 
ii  Avonno  (quar.) 

do         do        (extra) 

National  Shoe  <fe  Leather  (quar.) 

Trust  CoiiipuuloH. 

Miaul  10  (guar.) 

Brooklyn,  Brooklyn  (quar.) 

^Continental  (tiuur.) 

Franklin.  Brooklyn  (quar.) 

ong  IhI'iI  Loan  A  Trust,  B'klyn  (qu.) 

Title  guarantee  &  Trust  (quar.) 

Washington  (quar.) 

raincnllaneoua. 

American  Bank  Note  (quar.) 

American  Chicle,  com.  (quar.) 

do  do      prof,  (quar.) 

American  Locomotlvo,  pref.  (quar.).... 
American  Smelt.  &  Refg.,  pref.  (quar.) 

American  Telep.  «lfc  Teleg.  (quar.) 

American  Woolen,  pref   (quar.) 

Associated  Merchants,  1st,  pref.(quar.) 

do  do  2d  pref.  (quar.) 

Bliss  (E.  W.).  com.  (quar.) 

do       do         pref.  (quar.) 

Central  Coal  &  Coke,  com.  (quar.) 

do       do         do     pref.  (quar.) 

Cumberland  Telep.  &  Teleg.  (quar.)... 
Eleo.  Storage  Battery,  com.  &  pf.  (qu.) 

General  Chemical,  pref.  (quar.) 

Hall  Signal,  com.  (quar.) 

do      do     pref 

New  York  Air  Brake  (quar.) 

Procter  &  Gamble,  prof,  (quar.) 

Singer  Manufacturing  (quar.) 

Union  Typewriter,  com 

do  do  1st  pref 

do  do  2d  pref 


Ptr 

Cent 


I'd 

1  '. 

1'4 

2>-j 
1 

ls.| 
l'l 

a 

2" 

r> 

i 

14 

4 

14 

3 

24 

3 

3 

50c. 
1 
14 

134 
134 

14 

134 
ll4 

14 

2  k 

i 

1'4 
1^4 

14 

1 

6 

2 

2 

134 

3 

34 

4 


When 
Payable 


Apr 

Apr 
A  pi 
Apr 

A  in' 

Apr 
Apr 
Apr 

Apr 
A  iii- 
Apr 

Mar 
A  pi- 
Mar 
Apr 
Apr 
Mar 
Apr 

Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 


1 
! 

•J  I 
1 

10 

10 

i 
i 

i 
i 
i 

81 

I 
31 

1 

1 
31 

1 

81 

1 

1 

21 

8 

15 

16 

IB 

L5 

1 

1 

16 

16 

1 

1 

1 

1 

1 

16 

16 

81 

1 

1 

1 


Hooka  Closed. 
(Day a  Inclusive. ) 


Apr     Q         tO         A  |ir  21 


Apr    1        to        Apr  10 

Apr      1  In  \  pr  15 

Holders  hi  roc.  Mar  22 
Mar  28       to       Mar  81 


Mar  20 
Mar  96 

Mar  20 


to 

to 

to 


Mar  27  to 

Mar  28  to 

Mar  26  to 

Mar  22  to 

1 1  olilers  of  rec. 

Mar  22  to 

Mar  25  to 


MarlO 
Mar '27 
Mar  2  7 
Apr  5 
Mar  23 
Apr  1 
Apr    3 


to 
to 
to 
to 
to 
to 
to 


Mar  81 
Mar  81 
Mar  81 

Mar  31 
Apr     1 

Mar  31 

\|ir      1 

Mar  89 
Mar  81 

Apr     1 

Mar  31 
Apr     1 

Apr  1 
A  pr  20 
Apr  8 
Apr  14 
Apr  15 


Mar  27 
Mar  27 
Apr  1 
Apr  1 
Mar  21 
Mar  27 
Mar  22 
Holders 
Solders 
Apr  2 
Apr  1 
Mar  21 
Mar  21 
Mar  21 
Mar  21 


to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 


Mar  81 
Mar  81 

Apr  16 
Apr  16 
Mar  31 
Apr  1 
Apr  1 
Mar  27 
Mar  27 
Apr  16 
Apr  1 5 
Mar  31 
Mar  31 
Mar  31 
Mar  31 


WALL  STK.EET,   FRIDAY.  MAIL  31.  1903.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— While  the 

volume  of  business  has  continued  restricted  this  week  at 
the  Stock  Exchange,  the  security  markets  have  been  gener- 
ally strong  and  the  prevailing  sentiment  in  Wall  Street 
a  hopeful  one.  The  early  influences  of  the  week  were  a  less 
unfavorable  bank  statement  than  had  been  generally  ex- 
pected and  a  settlement  of  the  labor  troubles  at  Boston  and 
Fall  River.  These  have  been  supplemented  by  favorable 
crop  reports,  a  relatively  easy  money  market  and  absence 
of  gold  exports.  There  is,  moreover,  a  feeling  of  relief  as 
the  labor  situation  day  by  day  becomes  more  settled. 

It  is  to  be  noted,  however,  that  a  large  proportion  of  the 
business  recorded  this  week,  as  for  some  tin  e  past,  consists 
of  speculative  operations  or  purchasing  of  special  stocks  for  a 
specific  purpose,  and  does  not  represent  an  out-ide  or  invest- 
ment demand  for  securities;  but  the  readiness  with  which 
prices  advance  on  the  slightest  evidence  of  a  desire  to  pur- 
chase shows  that  present  owners  of  stocks  prefer  to  retain 
their  holdings,  and  the  available  supply  is  extremely  limited. 

As  noted  above,  the  money  market  has  been  easy,  not 
withstanding  the  fact  that  the  bank's  surplus  reserve  is  un- 
usually low  and  call  loan  rates  have  not  been  above  5%. 

The  open  market  rates  for  call  loans  on  th*-  Stock  Excnarjge 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  %y2  to  5  per  cent.  To-day's  rates  on  call  were  A.%  to  5  per 
cent.     Prime  commercial  paper  quoted  at  4%a  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £^6,391.  and  the  percent- 
age of  reserve  to  liabilities  was  45'63,  against  46'30  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  23,850,000  francs 
in  gold  and  3,550,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  March  15  showed  a  decrease  in  the  reserve  held  of 
$6,169,700  and  a  surplus  over  the  required  reserve  of 
$3,112.9011.  against  13.958.425  the  preHou*  week. 


Capital 

Surplus 

Laoan*  &  dUconnts 

Circulation 

Net  deposit* 

Specie 

Legal  tenders 


aeserre  held. . 
Legal  reserve. 


1902  Differences 

March  15  irom 

previous  week 


$  $ 

83,622,700 
103,302.500 
920,730,100  Deo  14.372,000 

31.497,900  Ino  161,300 
984,370,000  Dec  21,298,700 
179,190.900  Dec    6,3:18,800 

70,014,600  Deo       831,100 


1901 
March,  16 


1900 
March  17 


I 

249,206,400  Deo 
246,092,600  Deo 


0,169,700 
5.:;24,176 


3,112.900  Dec       845.625 


9 

75,022,700 

93.053500 

914.812,700 

31,585,000 

1,008,185,000 

189,428,100 

72,120,900; 

261,549,000 
261,646,400 

10,002,600 


68,422,700 

83,342.900 
761,891,700 

18,869,400 
814.082,700 
147,270,500 

68,930,600 

206,207,100 
203,620,676 

2.886,426 


Hnrplos  r^Hnrv* 

Won — Returns  of  separate  banks  appear  on  pa««  012. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 

been  dull  and  generally  firm,  on  a  limited  demand  for  hills. 

To-day 'tactual  rates  of  exchange  wen-  as  follows:  Cankers' 

sixty  days'    sterling,    4  84%tf*4  nr» ;  demand,  4  87%@4  87^; 

cables,  4  87%«,4  HH;  prime  commercial,  sixty   days,  4  H4J^(# 

iH4'X;    documentary   commercial,    sixty  days,  4  84@4  85>4J 

frain    for    payment,  •  4  85^4  85Ji;     cotton     for    payment, 
B4®4  84X;    cotton  for  acceptance-,  4  K\\'/nA  W/x. 
The  following   were  the  rate*  of   domestlo   exchange   on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


imying  75c.  discount,,  selling  75o.   premium;    Charleston 
buying  par,  selling  1-18  premium  :  New  Orleans,  bank,  $1  oo 
premiums  commercial,  par)  Chicago,  '>'■.  discount;  st.  Lotus 
parj  Ban  ITranolsoo,  Bo.  per  1100  premium. 

Posted  rales  of   lending  bankers  follow: 


March  21 


Prime  bankers'  sterling  bills  on  London.  4  H5'»    v>\  80 

Prime  nomiiiorolal 4  84  'y    '#4  84*« 

Dooiim«iil4iry   commercial 4  84        1HH'''i 

Paris   haiikni-s'  (Francs) 6  IS1*    '»5  174* 

tmaterdain  (gulldnrH)  hankers 89IBi«®    40 

(Trunk fort  or  Bremen  (relchnrks)  hankers     94'»i«»    96 


Demand 

4  88         7l\  88  >j 


5  1SV  ■»»  16«h 
40  S     *     4«J"i« 
96'<,e  '»    «B\ 


'     I  .('MB   'is. 

United  (States  Bonds. — Sales  Of  Government  bonds  at  the 
Board  are  limited  to  14,400  4s,  coup.,  1907,  at  112J^  to  118, 

and  $500  ditto  (small  bonds)  at  lli%.  The  following  are 
the  daily  closing  quotations  ;  for  y tarty  range  see  third  page 
following. 


Interest 
Periods 

Mar. 
16 

Mar. 
17 

Mar. 
18 

Mar. 

1<j 

M<ir. 
20 

Mar. 

2s,  1930 coupon 

2s,  1930  .smaJ.reglstered 

2s,  1930  ,smaU coupon 

8s,  1918 registered 

3s,  1918 coupon 

8s,  1918,  small.reglstered 

8b,  1918,  small conpon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1925 registered 

5s,  1904 registered 

5s.  1904 ooui-on 

Q-Jttli 

Q— Jan 

Q— Feb 

Q—  Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q—  Feb 

•109 
*109V» 

*ibeJi 

*109»4 

*ib9">i 
•111 

113 
*139 
*139>* 
"106 
*106 

"109 
•109 1« 

*109>4 

•ib"9'>* 
•111 

*112 

♦139 

•139U 

"106 

•106 

"109 
•109S 

*109i4 

*ib'9"»i 

•111 

•112 

•139 

*189»4 

*106 

•106 

•109 
•IOSHj 

*  iboli 
•109U 

•111 
112U 
•139 
•139  >< 
•106 
•106 

■  \  09 
•109  <g 

*  10914 
*109i4 

•ibe'i* 

•in 

•112 

•139 

•13914 

•106 

•106 

■  1 09 
•109  1q 

•ioB"^ 

•109 14 

•ib'ei* 

•111 

•112 

•139 

•139i* 

•106 

•106 

♦This  Is  tbe  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Pales  of   State  bonds  at  the 
Board  include  $10,000  Tennessee  settlement  3s  at  95W  to  96 
$10,000  Virginia  fund,  debt  2-3s  at  97.  $8,000  Alabama  class 
C  at  102^2  and  $2,000  Alabama  currency  funding  4s  at  111. 

The  marker  for  railway  bonds  has  been  steady  to  firm  on 
daily  transactions  averaging  about  $2,850,000"  par  value. 
The  business  was  well  distributed  throughout  the  list,  and 
there  were  few  exceptional  features. 

For  datly  voume  of  business  see  page  620. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  somewhat  more  active  than  last  week  and  gener- 
ally firm,  a  considerable  list  of  shares  having  advanced  an 
average  of  2  points.  Interest  has  continued  to  center  largely 
in  industrial  socks  and  specialties,  and  transactions  in  the 
usually  prominent  railway  issues  have  been  on  a  limited 
scale.  While  the  market  has  been  generally  strong,  there 
were  a  few  exceptional  features,  including  Evansville  & 
Tene  Haute,  Colorado  &  Southern,  American  Ice.  Grass 
Twine  and  the  Copper  stocks,  nearly  all  of  which,  it  will  be 
remembered,  have  recently  been  conspicuous  in  an  upward 
movement.  Rock  Island  sold  up  to  174  on  Thursday,  an 
advance  of  514  points  during  the  week  and  within  a  frac- 
tion of  its  highest  record  price  in  1901.  During  the  last 
hours  of  business  to-day  Rock  Island  made  a  sensational 
advance  of  6%  points.  Lackawanna  advanced  7  points  on 
the  purchase  of  a  few  shares,  and  Long  Island  moved  up  3% 
points  under  similar  conditions 

The  sens.tional  features  are  chiefly  on  the  miscella- 
neous list,  and  include  Colorado  Fuel  &  Iron,  which  ad- 
vanced 13  points,  North  American,  which  gained  20  points, 
and  General  Electric,  which  continued  its  upward  movement 
until  it  reached  322J^.  New  York  Air  Brake  fluctuated  over 
a  range  of  1-2^  points  and  Continental  Tobacco  covered 
nearly  8  points.  In  no  case  is  there  more  than  the  vaguest 
rumor  given  as  a  reason  for  the  movement  mentioned,  and 
North  American  declined  nearly  8  points  before   the  close. 

Outside  Market. — A  larger  volume  of  business  has  been 
done  in  the  outside  market  than  for  several  weeks  past. 
Trading  has  been  spread  over  a  wider  field  and  prices  have 
generally  advanced.  Bonds  have  been  in  unusual  demand, 
dealings  in  Colo.  Fuel  &  Iron  debenture  4s  being  particu- 
larly heavy.  Influenced  by  the  strength  of  the  stock  on  the 
Exchange,  the  debentures  rose  from  100}^  to  106J£.  but  re- 
acted to  104%.  The  U.  8.  Steel  5s  (if  issued)  have  been  in 
demand  at  99^99^  a.nd  Pennsylvania  RR.  3^s  (w.  i.)  have 
sold  at  106J4@10654-  Among  the  stocks  Dominion  Securities 
nave  risen  from  109%  to  1U^,  Hackensack  Meadows  from 
64%  to  67^,  National  Bread  common  from  1(5  to  20,  pre- 
ferred from  84;i4  to  8(5%.  United  Rys.  of  San  Francisco  re- 
ceipts advanced  to  102%,  closing  at  102)4 ;  binds  to  89%; 
the  common  stock  rose  from  22l4  to  23%,  closing  at  23'4, 
and  the  preferred  got  up  to  02%  and^closes  at  62]^.  North*- rn 
Securities  has  been  rather  dull  between  I02'4  and  102'^. 
Union  Typewriter  common,  on  the  announcement  of  the 
first  dividend  on  the  same  (3  per  cent),  moved  up 
from  75  bid  to  HI.  The  1st  and  2d  preferred 
shares  also  advanced  a  couple  of  points  each.  Corn 
Products  shares  are  now  dealt  in  on  the  .vtock  Ex- 
change. Consolidated  Rubber  Tire  debenture  4s  gained 
2y  points,  going  to  81  on  the  news  of  a  tf-per-cent  interest 
payment  on  April  1.  This  is  the  first  payment  on  these 
bonds.  Metropolitan  Securities  and  Rights  were  scarcely 
disturbed  by  the  injunction  proceedings  of  Wednesday,  and 
on  Thursday,  when  the  stockholders  ratified  the  lease  to  the 
Interurban  Co.,  the  new  stock  went  to  126%  and  the  rights 
sold  up  to  11%.  Copper  stocks  have  been  irregular  and 
rather  quiet,  and  all  close  fractionally  lower  than  last  week. 
Outside  quotations  will  be  found  on  page  620. 


Now  York  Stock  Exchange—Stock  Record^  Daily,  Weekly  and  Yearly 
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t-ri.tuu 
.Wari/i  .'/ 
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•411 

»42 

13 

35% 
07  Si 
534 

- 

304 


B3% 

osi„ 

39  % 
186% 


70  4 

80  4  804 

1394140 

48  4  49  4 

8o%  82 

38  4  384 

«83%  83  V 

2  J  224 

53%  53% 

•10  10% 

-45  43 

07  07 

•130     134 


•304 

103  % 

133 '4 

100  4 

•39 

*9i»4 

29% 

19  '8 

44% 


8-"-. 

101 '4 

134% 
107  4 

414 

91 

30 4 

•JO 

44% 


110     110 
»120     123 

46%    47  4 

108=8  109 

•24      24V 

6 J  4    53  4 

884 100% 


10. 4 102 % 
50       50 1 1 

•lie    120 

•85       88 


•213 

32  4 

•90  > 

•73 

•102 

•78 

150% 

45 

•72 

"83 

*85 

•111 

80  4 
66% 

114 


504 

1514 

454 

78 

90 

87 
115 

55 

81 

00  -b 
1144 


•40 

"4U 

12% 

07  4 

54 

00 
•OS 

30 
185 


80 

36% 
884 

•"•  I 4 
07  4 

110 
30  4 

187 


70 

so  4 
140  4 

40  4 

89% 

38 
ae82% 

22  4 
53% 

'10 

•45 

*07 
'130 


70% 

st;  4 
140  4 

82% 

38 

22  4 
54 
17 
48 
08 
134 


-804 
104  4 
1344 
1674 
{39% 
589% 

304 

20 

444 


104 '4 
135  4 
108', 
39  'j 
80% 
30  4 
20^ 
44=8 


110  4110% 

120      123 
47  4    l&\ 

112  4114  4 
24%    24% 

54 
100=8  101% 


1024163 
50        51 
•115     120 
804    s7% 

J 14 4 215" 

33  4 

50=8    57% 

'.'1 
74  4 
•102     105 

J5138 

*44 

*72       78 

•S3       90 


•4ii 

"ll>        00 


102  ^ 


13  4 

684 

54  4  5^>% 

63  4  00 

07  4  '.'7  4 


185 4  ISO 


14%  15  4 
71  714 
864    80  4 

140     1404 
49%    49»8 
82% 
38% 

83        83=8 
224    23 
53=a    o3% 

•16       17 

•45       48 
68       08 
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30% 
228% 

11% 

98% 
130 

17 
227 
124 


•132     136 
"8%      9 
39%    39% 
313     318 


21% 
75% 
89 
11 
50 
55% 
91 
•15 
51% 

108a4 
20% 
86% 
14934 
•13% 
•39% 
104% 

40 
10O% 
40% 

285 

•3% 

11 

17% 

7  1  % 
»183« 

70 

8  I  % 
84 

0% 

69 

41% 
*  1  5  % 
•7s% 
110 

SI  % 

1.,% 

50 
42% 

95 '4 

- 

9 1  % 
195% 

200% 


22% 

7634 

89=. 

11% 

60 

57 

91 

17 

52% 
109 

20 

80% 
I4934 

14% 

40 
118% 

48  . 
102% 

40 

83 

237 

4 

11 

18 

75 

19 

70 

34% 

84 
7 

70 

42 

1534 

80 
1  15 

11% 

s  1  K 

4:i  % 

4234 

130% 

201 

9 1  h 

197 

200% 


20% 
71 

189 
83% 
•88 

73  % 
427% 
•68 

o  I'i 

32% 

90% 

10% 

130% 
22% 

40 

MM  % 

M..S 
99% 
80% 
23^ 

43 

•19% 

31% 

22  % 
4834 


21 

72 

88 

189 

07 

78% 

69% 
66% 
82% 

97 

10', 

180  >j 

22% 
40% 

110 

160 

993, 
87% 

2  1 

48% 

60 

3  IK 
22% 

1  1% 


•200     215 
02%    03% 

1734 


46%    47% 
■91  a    95', 
»280      235 
1    51% 
19% 

24a4 


25% 


5  7  4    57% 
31%    31% 


93% 

5% 
23 


•22 

40%    46% 
899       99 
*00        69 
92 
128%  130% 
118     118 

85  85 
-14  15 
"78       79 

30%    3034 
220     220 
"1034    11% 
100     107 
•128%  130 

17       17 
223%22534 
121     123% 


136%  136% 

9         9 

39%    39% 

319     322% 


77 
90 
11 
52 
57 
93 
16 
53 


% 


20% 

85% 

10% 

4% 


160 
1 


108     108 

22%    23% 

75%    " 

89% 

11% 
•48 

56% 
*91% 

15 

52% 
108 

19% 

85 
150 
•13*4 
•39% 
117     1 

45       4 
101% 

40% 

83% 
«235%2 

'3% 

10% 

18 

74% 

19 

70 

34 

•84 

8 

*40 
»  1  5M 

79% 
111 

11% 

81 

86% 

16% 

42% 
95 
88»4 
129% 

91  '., 


40 

24% 
46 
a  102% 

40:>4 

a  238 

4% 
10% 
18% 
75 
19 
70 
34 
85 

6% 
71% 
48 
16 
79% 
.11 

66 

15', 
57 

130 

9  1  % 

199 


197      197 


2014 

7  I  3, 
•82% 
139 

'20  •■, 

68% 

65 

40% 

1  L80 
22 
40 

11..', 

99'4 

87 

2  1 

•81% 

22  % 

43% 

•200 
3% 

3  L  % 
89  '4 

l'i 

■91 
•230 
49»« 

20% 

24% 

•22 

40% 

99 
•05 

92 


20', 
7  1  ', 
33 

1..9 
'■I  ', 

59 

22% 

in', 

L60 

loo 
87 ', 
24% 

19  ', 

22', 

I  1 

215 

0  1', 

18 
31' 

61% 

32 

23 
40% 
99 
69 

92 


128%  131% 

118%  118% 
•82        90 
•14%    15 
78       78% 
29%    31 
223     224 
•11        11% 
102      107 
•127% 130 
17       18% 
223     224% 
120     121% 
33%    34% 
87%    88<4 
136     136 
834      9 
38%    39% 
314     319% 


23 

76% 

9034 

1134 
•51 
a:55% 
•92 
•14 

51% 
•108% 

19% 
*86 
155 
•1334 
^39% 
116 

44% 
10134 

40 

237% 
•3% 

*lo 
18% 

3  1  % 

6% 
70% 


23% 

70% 

93% 

12% 

52 

56 

94 

16% 

53% 
109 

20 

86% 
15734 

14% 

40 
120% 

45% 
103% 

40% 

84 
237% 
4% 

11 

19 
84% 


109 

a:  12% 

'195 


17% 
205 


20% 

71 

'82% 

68% 

'H2 

84% 

90  ', 

■Ml', 

•180 

1  18 

:mJi 
87  % 

13 

22  % 

►195 

02  % 

18 
31% 
90 
46 

*230 

19% 
61% 

24% 

31% 

5  % 
•22 
46% 

a;97% 

•00 

92 

♦118 
•82 
•14% 
•78 
30 
•22  2 
U% 
105 
•127% 
19 
22234 
120% 
34% 
88 
•133 
834 
3834 
z315% 


20% 
.  1 
83% 

l.'.O 

I 

•   1 

L01| 
132 

2'' 
40 

I  10 

100 

100", 

87% 
13% 

22% 
M 

96 

51 

0 1  % 
25 
6  1  '-j 
32% 

M 

5J4 

28 

47% 

97% 

OS 

92 
134% 
120 

88 

15% 

79 

30% 
223 

11% 
108% 
130 

1934 
22334 

12034 
351. 
88% 

137% 

834 

39 
319 


22 

76 

94% 

11% 
•48 
'55 

94 
•14 

51% 
108% 

19% 
•84% 
I5734 

14% 

40 
116% 

44 
102% 

40% 

63% 
236 

•3% 
•10 

18% 

74% 

19% 

70 

34% 

•0% 
71% 
41 

17 

•108 
11% 


23 

76 

95  m 

12 

52 

57 

94 

16 

52% 
109 

19% 

86% 
158 

14% 

40% 
118 

45 

40% 
8334 

230 
4 
11 
1 8  % 
7  17« 
21% 
74 
34% 
81% 
0% 
72% 
41 
17 
80 

112 
12% 
81% 

17% 
61 


8TOCKM 

M  kw  rOBB  BTOI  1 

11  LNQK 


St.  J.  .fe  II.  I  h1.  v.  tr.  Otfl 
Do    Lit  pref.  v.  tr.otfi 

Do     "i!  i'i  el   -Mr.  otfi 

St.  I.iiw.  .V   AOuiiiiilack... 

si.  Loul ' d  San  1  ran 

|)(J      1  Hi  pill   

Do    2d  pref  

si.  Lioola  Southwestern.. 

Do    prof 

Southern  Poelno  <.'o 

Southern  voting  tr.  cUh. 

Do     pn  r.  vol.  Ir.  Otfa, 

'I'.     1    a    Pacific 

I  hn.i  Avenue  (N.  v.)... 
Tol.  St.  1..  .v.  W.  v.  tr.  ctfn 

Do    pn  1    M'i    ti 
Twin  1  'ii>  Rapid  Transit 

Do     |irul 

Union  Paolflo 
iiu    prol 

W  abash 
DO    prof 

Wheeling  &  Lake  Brie... 

Do     1  »1  pi'i'i 

Ho    2d  pi'i'i 

Wisconsin  <  lent.  v.  tr.  cf» 
Do     pi«l.  vot.  tr.  ctl's, 
3£laceUaneoua« 

Adams 
opper... 
American  Bloycle 

Do    pref. 

American  Car<fc  Foundry 

Do     lirc-l 

Amerioan  ( niton  Oil... 

Do    prei 

Amerioan  Express 

Amerioan  Grass  Twine 
Amerioan  ice 

Do    pref 

American  Linseed 

Do    prof 

Amerioan   Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Suielt'g  &  Ketin'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refinin; 

Do    pref 

American  Tel'gh  &  Cable 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas., 
runsw.  Dock  &  C.  Imp't 
C Colorado  .Fuel*  Iron... 
>  Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (X.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric L 

Gluc'e  Sug.,temp.ctt8.dep 
Do  pref.temp.ctfs.  dep. 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach........ 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel.. 
Do     pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss  Shellieid  St.  &  Iron 
Do    pref 

Standard  Rone  4 Twine.. 

Tenn.  '  !oaL  I  roll  cfc  Hit... 
Texas  Pacific  Land  Trust 

Union  Hag  &  Paper 
Do    pre! 

United  States  Express... 

il  States  Leather 

Do      pre) 

0",  s.  Keiluo.  ct  Refining.. 
Do     pref 

United  siute.s  Rubber 

Do     pref 

United  States  Steel 

Do     pref 

ala-Carollna  Ohem.. 
Do    pref 

Wells,                       (Jo 
est'n  U  nion  Tele'gph 
'gh'seEl&ld  fgaasen 
Do               i  


Ihr 

II  .      / 
.    linn  ., 


■ 
2,200 

600 

l.loo 
28,400 

400 

8.9,5 
1,990 

53,610 
82,600 
19,346 

300 

3,4  10 

860 
100 

02,120 

7,800 

18,1 

1,800 
1,800 

10,6  •" 


212.7H' 

1,887 

10.5-5 

37,400 

199 
1  1,705 
13,910 

21,280 

7.""" 

3,040 

1,100 

300 

5,970 

825 

000 

900 

250,81 

1,110 

150 

600 

450 

7,Suu 

3,050 

100 

192,625 


Sonet  i>ir  r*ar  i ■■ 
On  tHMtt  at  K»>  ihort  L'.t* 


LuweU 


12 
62 
27 

120 

88 

71  >f 

I 

' 

122 

1H% 

107 

98% 

. 
19% 
28 
19% 


Jim  11 
hell  8 
J  an  7 
Jan  22 
.Ian     2 

i  eb  ■■ 

•Mar    6 

Mar  6 

.Ian  27 
.Ian  27 
.Ian  1  I 
.Ian  16 
Jan 

Jan  1. 
J. in  20 

I  .  ii  I 

Mar  i 
Jan  1  I 

Jan  18 

Jan  2 

Jan  2 
Jan  I  I 
Jan  .1" 


II ,,,/,,. i 


13,300 

53,3    " 

18,300 

15,250 

4,710 

200 

5,050 

6,100 

9,610 


130 

26,210 

9,900 

7,400 

28,678 

125 

2,300 

500 

200 

24,315 

710 

17,974 

1,300 

6,705 

800 

045 

53,035 

10,950 

37,000 

2,350 

2,280 

1,120 


200 

17,250 

10,635 

7,02i> 

1,492 

600 

100 

2,720 

2,900 

12 
26,330 

2,31  5 

7,721 
6,150 

1,050 
200 

10,080 

500 


Jan    i 
liar] 

111      Jan     ' 

Jan  ii 
Jan  ]  l 

ran  H' 

86     I 

210    Jan  13 

ran    9 

>iarls 

1 1  art 

15     Jan  14 

13      Jan  13 

i. in  14 

89     Jan    3 

5     Jan20 

21     Jan  20 

1  Pi  Jan  14 

96  Jan  2o 
10%  J  an  22 

85  Jan  13 
110% Jan  0 
115     Jan    2 

84  Mario 
14  Maris 
77% Feb 11 
29%  Jan  14 

210  Jan  4 
10  Jan  13 
84     Jan    8 

U30  Jan  29 
14%  Jan  16 

213     Jan  15 

115  Jan  2 
33%Mar20 
87%Mar20 

130%Jaxil3 

8     Feb  20 

33     Jan    3 

27634  Jan  15 
43%  Feb  28 

108  Marl9 
19  Jan  14 
74%  Feb   6 

86  Feb   7 
6%  Jan  2 

45  Jan  14 
47  Jan  2 
87%  Jan  13 
12  Jan  24 
43%  Jan  14 

104%  Jan  3 
15%  Jan  18 
78%  Jan  16 

148  Marl7 

12  Feb  7 
39%  Feb  21 
88  Jan  28 
44  Mar  21 
98%  Jan  15 
39  Jan  14 
8234  Feb   4 

215     Jan  13 

3%  Feb 17 

10     .Mar  3 

15% Jan    2 

I  an  16 

17%Feb2s 

mi  i : 

29%  J  an    3 

82     Jan    3 

4     Jan  10 

01%  Jan  14 

35     Jan  15 

13  Feb  i 
72     Jan  16 

97  Jan  2 
1  I  %  Feb 20 

ran  21 

eb    5 

Feb   5 

14  Jan    2 

ran  u 

an  16 

i  an  27 

60     Jan  18 

120%  Jan  17 

}185  Jan  24 

Mar   5 

169%  Jan  15 

ISO     Jan    8 


'  l 
74  k 

88 
77 

0  1  '., 

8  l  a 

48% 

111 
28% 

1  10', 
48% 


Mai  10 

M.i  i  I  ' 
M  l,|  , 

Jan  I  1 

.l.n,  I 
Jan      8 

Jan  i 

I  ,  l,  10 

Jan  .' 
Mill 
1.1,1 

I  .  I,  II 

Mai  10 

Jan      2 

Marl2 


I     !,         I 

Mar  4 
19  Mar  I 
32%Mar21 

Mar'M 
47%  Id 
97%Marl3 

;  eb  I  i 

55%  Marl:, 

31%  Jan    2 

Jan    8 

Marl- 
Marl  7 
3 4% Jan     4 
94     i 

7% Jan  D 
25  Jan  0 
49%  Jan  29 
99%  Mario 
68  Marl  3 
94  Feb 18 
*tar2i 

119%  Feb  18 

§90  Jan  7 
17%Jan  7 
79  Jan  10 
30% Feb    1 

228%Marl> 
12%  Feb  28 

los%Mar21 

U30  Jan  29 
1934  Mar21 

227     Maris 

124  Marl8 
35%Mar21 
88%Mar21 

139% Jan  2 
10  Feb  3 
41%  Feb   4 

322%Marl9 
46%  Mar  4 

110  ilar  3 
23%Mar20 
77% Jan  7 
95%Mar21 
12%Mar20 
50  Marl4 
57%Marl9 
91  MarlO 
1734Marll 
53%Mar20 

109  Feb 19 
20%Marl7 
86%  Alarl7 

10234  Jan  3 
14%Mar21 
44     Jan    3 

124%  Mar  It 
49 38  Mario 

106  Jan  4 
42% Jan  3 
86%  Jan    2 

240  Mar  6 
4%  Mar  8 
11%  Mar  10 
18%  Mario 
75  Man:: 
21%Mar21 
74  Mar2l 
34%  Mart  8 
84%Mar  7 
7%Marl4 
72%Mar21 
41% Feb  is 
!7%Feli  It 
82     Feb  17 

124%  Feb  7 
12%  Jan  4 
82%  ■' 

lar  s 
OS',  Alar  6 
17%  Mai  21 
01  Mai  21 
403i  Jan    7 

97% Jan   7 

70%  Marl:; 
1313,  iMarll 

202  %  Feb  13 
98     Jan    3 

Marl  I 
199      Marl  4 


Hang*   ">r    frrviout 

■■il  j 


l.owral 


57 


D 


7  %  Jan 
Oct 

I,,  i 

Jan 
5      .1  Ij 

8%  Jan 

M  ft) 

1  I  '•..  Jan 
M  ft) 

1  H      .1  .til 

I  Jan 

28%  Jan 

117 

10    l 

Jan 
1  17 

Jan 

Jan 

i  Jan 

Jan 

2  1       Ma, 

Jan 
}146   Jan 


2  1 


Jan 
Jan 


')ct 

I  Jan 

Jan 

.  Oct 

I  2  Feb 

22%  Dec 

Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

in     Dec 

|94     Jan 

13%  -Mar 

70     Mar 

28%  Dec 

175     Jan 

S34  Jan 

4134  Jan 

116     Mar 

12%  Oct 

187     Jan 

93%  Jan 


UighUi 


1. 


127% 

6% 

23% 

183% 


Oct 
Oct 
Sep 
Jan 


18%  May 
09  Jan 
54%  Jan 

5%  Feb 
33  Apr 
24%  Jan 
74     Jan 

8  Oct 
37  Jan 
92  Jan 
15  Mar 
7434  Dec 
133  J'ly 
13  Dec 
45  Dec 
73%  Feb 
30%  May 
9534  Jan 
30  Mai 
72%  Mar 
195%  Jan 

l%Apr 

7  Mar 
1134  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
05  %  Jan 

3%  Mai 
49%  Mar 

19  Jan 
12  Apr 
05     Apr 

£53     Jan 

734  May 

09%  May 


12%  Oct 
47     Oct 


24 

69 

51 

110 


Ma\ 
Mas 

J'iy 
Apr 


J180  Jan 
81 

145      Nov 
157     Nov 


r*n« 
78%J'n« 

I  I,, 
I  ,<  o 
i  ii  e 

M  ar 
I   D« 

Apr 

71      J'no 

r'n< 

:;.,  ',  J'ne 

I  Mar 

Jan 

M  ay 
Mar 
D<  o 
160  .Nov 
May 
May 

i  no 

M  ar 

Jar 

2''. 

Apr 

-202   Deo 
J'no 

\pi 
Apr 

J  no 

i  J'iy 

J'ne 

Xov 
41% 

Mar 
i  Jy 
J'ly 

Vov 

N  ov 

J'ne 

30    J'ne 

Apr 

J'no 

J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

loo    Apr 

21%  Jan 

8234  J'ly 

54%  Apr 

228     Apr 

1434  Mar 

130%  J'ne 

142%  Apr 

25%J'no 

238    Apr 

124     J'no 


152%Aug 
10%J'ne 
34%  Nov 

28934  Dec 


28     Mar 

81  %  Sep 

100%  May 

11     Jan 


51 
49 
89 
22 
46 
103 


Deo 

Nov 
Oct 
Apr 
May 

Nov 


25%  J'ne 
93%  J'ne 

175  Apr 
15  Dec 
47%  Dec 

109  J'ne 
49%  Nov 

120%J'ne 
52     Jan 

89  Apr 
225     Oct 

5%  May 
1234  May 
24  J'ne 
82  Apr 
38%  May 

90  May 
41%  Apr 
8034  Apr 

8  %  J'ne 
76%  J'ne 
42  Apr 
19%  J'ne 
7534  Dec 
100  Apr 
10%  May 
8334  Aug 


34     Jan 

85     Jan 

55    Apr 

101%  Apr 

m  ar 

Deo 

May 

180     Deo 

187    Deo 


BANES  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Hunk* 

■ 
II'Mm' 

York 


MOOKLTH 

irdl  ... 

I  vay'l. 


Sid 

A  sic 

200 
200 

010 
240 

226 

250 



Hanlis 
BBOOKLTlf 

Brook) 

Bth  v. 

6th  A  vi  mil ■■ 

First 

Kings 

.W'lHHan 

Nat  Oltjr 

North  Hide,:. 
Pi  ople'sl] 


Bid 

120 

75 

1  05 

800 

300 

100 

290 
200 


A  SlC 


Banks 

1  nion' 


1  1  n-i  Cos. 

.v.  v.  cirv 

All.-ml  Ic    I  ' 
Howl'' 


Bid 

A  ale 

ISO 

.'00 

1  10 
140 

in., 

100 

278 

Mil 

286 

Trust  <:«'h 
O'lB'tj 

(  ily  'I  1 

il 

ental 
Farm  Lo<S  Ti 

F1III1 

Quaranty  Tr 

K  nie.k   rli'k'i 

m  an  hat  tan  . 

M  1  1  eanl  1I1 

hi  1  chants', 

M  il  ropolilan 


Bid 

Ask 

540 

500 

1  1916 

400 

420 

015 

860 

775 

750 

1 5 1  r, 

625  % 

1  100 

Hill 



520 



Trusl  Co's 

Morlon'l  nisi 
N  V  l.ilea  1  , 

\  orl  ii 

u 

'I  1   1   1,  ol  A  in 

i  Bpbc 
t;  moil  j  rust 

rjsMi 

1  no  states  . 
Van  NMenTr 


lii.l 

A  SlC 

t  1(175 

(260 

too 

100 

209 

L890 

1410 

160 

ISO 

1700 

280 

1  15 

480 

HKOOKf.YN 

VII   Tr 

I'  l.i  Mm.   Il 

i'i  anklin 

Hamilton 

IMmI    I 

.M  anillaCt'rH. 

iNiiHsau 

People's 

YVIllianiHO'n. 


Bid 
150 

81  I 
ISO 

840 

350 


Ask 


330 


220 


220 


*  Hi,)  and 

1  Sale  at  Stock 


ilay       ,  1,1  1  1  Mi  in  1  09  ill  in!). 
QKS  or  at  auction  Hum  week.        j  Trunt  <,o.  certificate* 


f  lix  rigiiu.     'j  iuum  marked  witu  a  paragrapn  (1!)  are  Stats  banks. 


jNjw  York  Stock  Ikctiange—  Bond  Record,  Friday,  Weekly  and  Yearly 


.><   i    I    l\  IM.      Illl    IC      IV, 


llllMlo 


W  l 


/ 


I  .    -  Hiuenl 

I 

IiiIH.ii      t  ...  .  .' ii    ill 

D 

. 

! 

Nui  II.  . 


bid 


. 


High 


1 1>7 


Rea  

os Seferri  A  i . 1 1 < w  u  Bro 

If, nil  oad 

Alabama  I  'rut     Set  So  11  y 
laba.Uutl    SeeS&\  l-'la.v   \\ 
|i.  l  .v.  Uuil 

iill  RR 

Bun  u  it  r 
Am  Dock  A  im   See  Coat  oi  s  J 

Auu  Arbor  lsl  g  is A1995 

itch  i  .v  m,  gen  g  4s.. .1990 
natered 1995 

AdjUstlilrlll    g  4s s.1990 

Registered h 

Stamped /U995 

Chic  it  si  l.i.iui  lsi  6a. .1915 
Atl  Ku,.\  .v  \,,r  lsi  g  58. .1946 
Atlanta  it  D.uiv  See  South  Ry 
Atlanta  it  \  adk     .Vee  South  Ry 

Austin  it  N  W    See  Sou  Paclnc 

Bat  Creek  A  S  .ier  Mich  Cent 
alt  A  Ohio  prior  lg  8  %a.l925 
Registered &1925 

Gold  4s ft  1948 

Registered ft-1948 

C0UV  deb  4s 1911 

PJuilifc  M  Divlatg3%sl925 

Registered /U 925 

PLlit  W  V  a  8  v.s  ret  481941 
Southw  Div  1st  g3%s...l925 

Registered ft  1 925 

Mouon  Kiv  1st  gu  g  5s.. 1919 
Cenulno  K  1st  cg4%s..  1930 
Beech  Creek    See  ft  XOA  11 
Believ  ifc  Car    see  lllin«n~ 
Bklyu  &  .Moutauk    See  Long  1 
Bruns  A  West   See  Sav  11  A  \\ 
Buffalo  .N  Y  &  Erie    See  Erie 
Buffalo  K<&  Pgen  g  5a.. .1937 
All  A  West  lstg  4s  gu..!99s 

CI  &  Man  1st  gu  gas L943 

Koch  it  Pitts  1st  g  6a.. .1921 

Consul  1st  g  68 1922 

Buffalo  it  Southwest     .see  Erie 
Buffalo  A  Susqu  1st  g 5s. .1913 

Registered 1913 

1st  refunding  g  4s <U95l 

Bur  Cedar  R  ifc  Xo  1st  68.1906 
Con  1st  &  coltrustgSs..  193  1 

Registered 1 93  1 

CKlFi  N  W  1st  gu  58.192  1 
M  A  St  L  1st  gu  g  7s 1927 

Cuuada  South  1st  5s 1908 
>2d5s 1913 

Registered 1913 

Carb  ifc  Shawn  See  ill  Cent 
Carolina  Cent  See  Seal)  A  Roan 
Carthage  A  Ad  See  N  Y  C  &  H 
Ceil  R  la  F  it-  N  See  B  C  R  A  N 
Cen  Branch  U  P  1st  g 4s...  194b 
Cen  Branch  Hy  See  Mo  Pac 
<  'entral  Ohio  See  Balti  &  Ohio 
Ceu  RR  &  B  Of  Ga  Col  g  5s  1937 
Cent  of  Ua  RK  1st  g  5s..pl945 
Registered p  1 94  5 

Consol  gold  os 1945 

Registered 1  '145 

latpreiincome  g  5s pl945 

•2d  prel  income  g  6s pl945 

3d  prel  income  g  5s pl945 

Chatt  Div  pur  li.mi  g  4s.  1951 
Mac  A-  Noi  Div  lsi  g  5s  1946 
Jlld  Ga  &  Atl  Div  o.s 1947 

Mobile  Div  let g 5a 1940 

CentofXJ  1st  eousol  7s..l9U2 

General  gold  5s 19s7 

Registered M987 


J  lie** 


0.-J 
A-O 
A-O 

Nu\ 
Nov 

MS 
J-D 


J-J 

y-J 

A-O 
Q-J 
MS 
M-N 
-F 
N 
J-J 

n 

MS 


8 


MS 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


M-N 
K-A 
E-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
y-J 




135% 

94*a 


09     100 

in..'.  Sale 
1(1.".'- 

.  Bale 

■93%  '94' 

114^ 

109      


36     Sale 

104  '2  Sale' 

107*34  Sale 
B2«4    93 


10034  Sale 
91     Sale 


109 


118     119 
102% 


129 
I28%i"29% 


100     102 

105% 

12534 


119 


100%  107 
103      108*4 


93%    95V 


ices  u  n   th*  0 

107      J 

,,  1     1111 

111  111 

I   _'li         l„   I      I'l 

•  in  '02 
109%  i 


in  1  '_■  .l.ni  '02 
120     .Mai 'on 

95     ) 

97 

8 '4  lob '02 


.  1  10 


1  1  1 
1  1  1 1 


99%     100 

17 

in:,'.. 

174 

10.-.  *e 

46 

93%       94 

18 

'.'i ',  Jan '02 

0334      94 

25 

l08*«Dec'01 


9534       90 

90%  Feb '02 

1111         104% 

102%  Feb '02 

106V,     108 

93  93 


100*2      10034 
90%       91 
90%J'ne'01 

111  May'00 

112  Nov '01 


118%      118% 


103  Apr '97 
128  Feb '02 
129%  Mar'02 

100     Nov'99 


101     Nov'01 

105%         1051-2 

r24a4  Feb  '02 
124%  Feb'02 

118     Jan '02 


100%     loti^s 
107a4     108 
107     Aug'01 


93     Mar'02 


108*2  109V  1093* 
120     121 


110VU1 

110*4 

78*4  Sale 
33       34 

106 

103"." 
140 

112>2 

Sale 

109 14 
121 


110%     110% 

105^  Sep  '01 

78  7812 

32*c       33 

19*4  Mar'02 

93%  Feb '02 

95      Dec '99 

102      .T'ue'99 

106     Jan '02 

103*8  Jan  '02 

139        140*8 

13734     13734 


1 06  Hi 


'.11  ', 

ice  i/i 

107 

III'.."., 
1)1       111 


2 

102 

240 
2 


P3 

103 


147 


429 
1 


lllli'4    lOO '4 

104"  I'M  ', 


95*a 

97 

"*8 6" 


96%  loo 
10:1 '4  105 
103     l",v 

92 

94»4    84% 
92       96% 


9434    96% 

Oli'v 

102»4  104  '1 
102  103*4 
104      10S*, 

90*2    93*4 


100*2  101 
90%    91 


117*2119*2 


128      128 
127*2  129*2 


104*2  105*2 
1 24  %  1243.1 
12458  12434 
118      118 


105*4  100% 
10734U1 


93       94 


106*2  109*4 
119*2  121*2 


100*2  1  11  *2 


70  80 

82*2  36 

1S*2  21% 

9134  93% 


106     100 
103*8 103  *s 
132      140*8 
131      13734 


IHIMI-. 


W 


.I'll    \  M  . 

1 


■c 


,    •   III  1 

ii,,.  K  A  Imp  1 

1920 

1912 

ilitlU 

1   ■  "I   l.ii  ,1  'i,i  ., 

'    I, .11  Ii  .1  ,V    -.11  1936 

a   Ohio  K  Ob  -•  1    \     /,  1908 

'.oldOs  ilI'MI 

(J  011  1902 

Ri  ginl 

Crui^.-  \  .,11,  1    1  1940 

liiv.i 

Wain,  Sill  \  .,1  I  !U  I 
,  .1 1  ,  III,,  1.  1    1;,    lsl 

1   Im-  .V   All   RR  1  1, in. I  r,s  1903 

Ri  r,  null  up  g  3i  L048 

.  1111  Ii  lsi  -  1  g  6a  11112 
/.•in/,,,,,,  1 ,1  lii  11  .. 

ICi  iclHti  11  ,1  1950 

'    Im     l.iil   A    'I  1  OUBOI     ,  -  I", 

1  im  a  Iowa  iiii  6a  . 

Deuvei  Im    is  1922 

Illinois  l'i\  3*2«  1949 

Ri  i-'isii  1  i-ii  1  ;i  19 

Iowa  I'm  sink  fund  5a  1919 

Sinking  i i  is  .  . .  .  i  m  :i 

192  7 

'    isli    .I'll     .  .         . 

Southwestern  Div  is  ...1921 

Joint  linn, is   See  Great  North 

Di  i"  iii hi  e  ,s 

Il.lll  A    SI  .1  ,,--  C01I    0 

ClUo  .t  K  111  lsi  .-,  i  rni  6a   1907 

1st  oiiisul  u  6a 1934 

i .,  ueraJ  oonaol  1  si  5a       1  937 

Registered. 
'  'Im-  A    I  ml  c  Rj   lsl  .,  i   1086 
See  Brie 
i  ii  a  l.oiusv  i  i-i  6a      19  IT 
Refunding  gold  5a. ..       1947 
l.uiii.si   N  A  A  (Ii  I  al  6h   1910 
i  'hlC  .Mil  iV  SI.  Paul  roil  7 

Terminal  gold  5s  i '. •  1 1 

General  ^  is  aeries  A..el989 

Registered  fl989 

Gem  .        .  i  1989 

Registered el989 

ClllC  A  I.  sn  lin  e  6a  ...1921 
Chic  A  Mo  Kiv  Div  58. ..1926 

Chic  it  Ear  Im  6a 1910 

Chic 4  I'  w  1st  g5a 1921 

Dak  .t  (it  So  g  5a 1916 

Kai  a-  Soaaean  g6a 1924 

Hast  ifc  D  Div  lsl  7s 1910 

lstos L910 

I  <fc  I)  Extin  1st  7s 1908 

EaCro88e  A;  D  lsl  58 1919 

Mineral  Poinl  I  m.  5s 1910 

SO  Minn  Div  1st  (is 1910 

Southwest  Div  1st  Oh....  1909 
Wis&  Minn  Div  g  5s....  1921 
Mil  <fc  Xo  1st .M  L  6a.. ..1910 

1st  consul  O.s 1913 

Chicago  ifc  Northwestern 

Consol idated  7s 1915 

Gold  7s 1902 

Registered I'.hi 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3*2S L98 

Registered »198 

Sinking  fund  6a...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s„ .1879-1929 

Registered 1 879-1929 

Debenture  5s 1909 

Registered L909 

Debenture  5s 192  1 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMoifcMinn  Ist7e..l907 
Milw  <fc  Madison  1st  Os. .  1905 

North  Illinois  lsl  5s 1910 

Ott  C  F  A  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s..  1907 
Mil  L  S  ifc  West  1st  g  68  1  92 1 

Ext<fe  Imp  s fund  g_5a  1929 

AshlandDiv  1st  g  6a.  .1925 

Mich  Div  1st  g  Os 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  lsl  <fc  Pac  Os. . .  1 9 1 7 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  &  Ft  D  1st  4s.  ...1905 

lSt2*2S 1905 

Extension  4s 1905 

Keok  ifc  Des  M  1st  5s....  1923 

( 'hie  A  SI  L    See  Ateh  T  ifc  Sa  IV 

i  Im   St  L  &  X  O     .see  111  Cent 

Chic  st  l.ifc  Pitts    SeePennCo 

Chic  St  P  M  &  o  con  6a.. .1930 

Ch  St  Pit  Minn  1st  g6s  19 IS 

Xor  Wisconsin  1st  Os... 1930 

St  P  &  S  City  1st  g  Os. . .  1919 

Chicago  Ter  Trans  g  4s. . .  1947 

Clncifc  West  Indgen  g6sol932 

Ohio  <fc  West  Mich  Kv  5s. .  1921 


I  J 

l  J 

M  N 

U  M 

I  I 

\  0 

M  N 

M  N 
M 


M 

\l  N 
M  N 
A  O 

\  O 
.1  J 
J-J 

I    J 

F  A 
.1  J 
J-J 
\  O 
V  O 
M  N 
M  N 
\I  S 

M  -N 
MS 
.1  D 
\  O 
M-N 
M-N 
J-J 

.1  J 
J-J 
J-J 
J-J 

J-J 
J    J 

:/:: 
.ij 
.i  j 
.jj 
jj 
jj 

jj 
jj 
jj 
jj 
jj 
jj 
jj 
jj 
j-j 

J-D 
J-D 

u 

J-D 
FA 

E-A 
M-N 

Q-r 

A  O 
A-O 
A-O 
A-O 

M-N 
M-N 
A  (i 
A-O 
M-N 
M-N 
FA 
M-S 
MS 
M-S 
M-N 
M-N 
FA 
MS 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 

J. I 
A-O 
J-J 

n 


hut  Auk 

I  1  1  *2 


Illl 


I", 


120 
I  I  I 
I  16 


1  1 1, 


106 

mi 

mi 


in.,', 

mi 


104*2 

87«i 


Illl  ',   Sal. 




I  It.'. 

i  hi; 
i  1  i  ' 


109*, 
119      120 

1  l:i'i 

I  HIT  .... 
125% 


124*4.... 

I '-'w '■_■.... 

)  13 

1  13\  I  l  l ■', 

1911 

i'lo1,  Bali 


119 
123 

J  10 

120 

115 
136 

122 
10S 


4 

7«  J  2 1 
'2:::" 

*4 

*2 


117 
109 
110 
115 
118 
117 
122 


'b  ■ 


13734 

103% 

107 
100 
100 


139 
104% 


108 
l'2'O" 


110 

i"09»a 


1097, 


117     .... 

110*2.... 
122      124*2 


106*a 

109     110 
108% 

119*4 

130% 

125%  126 

138:,4 

189     


110*2 

181       s.ih 
130  *2  131*4 

112*2  Sale 


98*2. 


Ill 


140  Sale 
141%  Sale 
138"* 

13034 


110 


/.'illl;. 

/  ,1  ^  Sale 


h 


1 1 1 


"itiii 


105 


.Main. 

Mar'02 


Mai'O'. 

.1,1  u: 
I    '■         120% 

n,  in 

I  Oh '4 

Lpi   111 

fov'00 

■ ,,  1  1  Feb  Oil 

101*2  Dei    01 

Mil  '4  Api   91 


s7*.j 


|,.l  ' 
87% 


S4*2 


M:li 


HH    ,    \|,i  '(in 
Illl  ',       KM-', 

in-.",  Mar'02 


I  a  ill- 
100       I   •  li'O'J 

1 1 1  Hi     1 1 1 12 
lug'01 
100 

I'I'lV 

ilai'0'2 
-lain  : 

KtS'.jla.   'Ill 

I   l.i 

I  22  *2  I  • 

129    Mar'02 
1  15     Mm  '02 

vlai'li'-' 

I  M        I   ■ 

I I  ;i  '4  1 
L15%     in,1. 

In..'       ! 

1.04%  Jan '02 


I  is-',  N,,'. 
L23  l','ii 
I  10 '4  .Mar 
121 

L 1 5  1  •  1  ■ 
137'jJ'ly 
,  12 
1 08*s  Jan 
182*2  Jan 

119  11 

1 09  *a  Feb 

110*4         11 

115    Mar 

us**  11 
117        11 

122         12 


"I 
•02 
•02 
1 

02 
90 

02 
'02 

9 

02 

f.'.i 
02 
8% 


138 

103% 

103% 

109 

107 

HI 

103 

1  is 

111 

109*2 

I07:>s 

109% 

L08 

1  15 

114 

122 

123 


L38 

lo.:7s 
103% 

1),  '01 
Mar'OO 

Oct  '01 
Nov'98 
Mar'02 
Ool  '00 

Feb  '02 
May'Ol 

Mar'02 

Oct  '01 
Jan  '02 
Oct  '01 
Mar'02 
May'Ol 


113  Jan '01 
l09%Mar'0S 
1  10'.,  Aug'01 
119%  Mar  02 
1.87%  F<  ,''',■-, 
125%  126% 
142%Feb't>2 
13934  Jan  '02 
107%  Feb '01 
113  Apr '01 
131  [31 
131  131 
112*8  119% 
1.111  '02 

99%  1'eO'Ol 
\ug"00 

97     Deo '00 
1 10%  Jan '02 


140        141 

141%      141% 

i-io    Mar'01 
130%     130% 
ss       89 
S  iv*01 

im     I'll  '99 


A„ 


1 


19 


.;n 


3 

in 
459 


l 
10 


1,'iiti/e 

Since 

January  1 

Lov     liuili. 
1  1 


L(J 


hi., 


1  10 
1  2  I  '» 

in'., 


nil     100 


nil '2 
87 '»    ss 


84% 


mi      10.-1% 

in,. 

102       102% 


1  Hi1,  1  io'« 

In,;      im, 

111    111  % 


99a4  too 

Mill  III) 
119  122 
112  %  112  '2 

122*2  12.5 'a 


129*4 

11.;     115 
I  18%  1 13% 
I82*a  186 
112      113%| 

110'.,    110'4 

Lo«%  104% 


L18%  L28 

!   1    I    ..   I  10*2 

121 
112**  11  6 


122*! 
1 08  *a 

182*2 
119 

It'!,'. 

114 

11334 

L16% 

115 

120:,4 


123*4 
Ills'* 
182% 

1  19 

109% 

1  1  0  '4 

1 1.. 

118% 

117 
122 


L38     141 
103  '2  103% 
103%  103% 


115      US 


108 -..109*2 
i"0S*4  109% 


115      115 

121*2  122' 


109  '2  109-2 


119% 

137% 

:  28  *a 

1  ij1,  L42% 

189%  I39a4 


131% 
129*4  131 

105',  11234 
109 


110*2  110% 


139*-..  141 

L41% 


129*4  130% 
SO        W 


»USCELLANEOU!»    BONDS— Continued  on  Next  1'nge. 


Street    UaiUvuy 

Brooklyn  Rap  Tr  g  5a 1945 

Atl  Av  Bklyn  imp  a  5s. .1934 
BkCity  1st  con  58.1916,  1941 
BkQ  Co  A.-  Scongn  g  58.1941 
Bklyn  Uu  El  lstg  4-68.1950 

Kings  Co  El  lstg4s 1919 

Nassau  Elec  gu  g  4s 195 1 

City  &  S  Ry  Bait  1st  g  68.1922 

Conn  RvA-  l.lstA-  lei  g  1 

Den  Con  Tr  Co  1st  g  6s. ..1933 

Den  Tram  Co  con  g  Os. .  1910 

Met  Ry  Co  1st  gn  g  6s..  19 11 

Det  Cit  St  Ry  lsl  con  g  5s.  1905 

Gr  Rapids  By  1st  g5a...al91  6 

ijiiiis  Ry  Co  1st  con  g6s..  1  930 

Market  St  C  Ry  1st  g  lis. .1913 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway«fc7thAvlstcg5s  I'M;; 


108%. 


112  114 

101  Sale 

101  Sale 

92  Sale 


•98     loo 


1  19'.,  120*.. 
IIS      1 20 


108  108% 
110  Jan '99 
112%  Mar'02 
101         105 

100%      101 

90%       82 


,n    111 
95      J  lu'i'ii 


STov'Ol 


109     Mar'98 


Oaa  and  Electric  I. tain 

ttlanta  n  i.  Co  1st  a  Ba.    1 9 1 

II.IS    I'    (las    tT  I  Us  s  1    :;  ...     1939 

Bklyn  I   das  i-i  oon  g  5a.  1945  M  n 
"No  price  Ei  nlay,  lulesl  price  this  week.     uDuo.lau     d  Due  Apr     (Due  Ma}    v  Due  J'ue    h  Due  Jly 


1  1  9  % 


120 


11 


107  108*-. 


1  1 2  %  1  1  2  % 
36  100  105 
:00>4  102'.i 
245  90   92 


119      122 
I  18%  1  19% 


Street  Knilwny 

Met  St  Ry— (Continued) 

Colife  9th  Av  1st  gu  g  53.1993 
Lex  A\  A  P  Elst  gu  g5a  1993 
Third  Ave  RR  oon  gu  4s  2000 
Third  Ave  By  Lsl  e  5s..  1937 

Met  ws  El(Chio)  Istg4s.l938 

Mil  El  Ry  it  I.  30-yr  g  5s.  1920 
M  inn  SI  By   1st  run  g  5s     1919 

i  Paul  City  Cab  oon  g  5s.  1937 
Guaranteed  gold  5s. 

i  limn  i;i  (Chlo)  lsi  g  Ba  .  1945 
W  Chic  st  io\i'  lsi  our  5s.  1928 

in  J  car  Oonaol  gold  5s...  1986 


M-S 
M-S 
J-J 
J-J 
F  V 
F  \ 
JJ 
J  J 
JJ 
A-O 
M  \ 
\1  N 


190% 

120     

100%  101 

124     


109%  ... 

112%... 


1  is 


!  ,  b'O'J  . 

I  .  I, '02 
100^      101  v,  495 

M 
101      Mat  ■ 
106     Ocl 
11"        Vpi'l'l 

114%  Nov'01 


109%  Di.    9" 


,  .id 
us1-     li 


121%  124% 

123       124 
101 


..  Due  Aug    i>  Due  n  ■•<  -  ' 


March  22,  1902  J 
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BONDS 

N.  Y.  stock  KXOHANQ  E 

\\  EBB    Km H nci  M  \lt.  2  1 


*.s 


Ohoo  <iu  a  <i  gen  g  Si  ...ol919 
nn  11  a  n  ooniol  a  i  7s. ..1006 

2d  gold  4%l L987 

Cln  DA  i  Lit  gu  •■  6*     1941 
C  I  St  LAC    Stt  CC04  St  I. 
OlnSd  •'    Sm  0  OC  St  L 
Cleardeld  a   Mali    6'm  it  R  A  I 
1  1,  \  .land  (  'ill  (  ihlo  A  St  Loan 

General  ••.  is L998 

i  lalro  Div  1st,  gold  4s...  I 989 
Ota  \v  <S  M  1  >iv  Litg  Li  L991 
st  I.  Dh   isl  00I  if  g4i     L990 

Registered L990 

sin  A.  Col  1  >i v  1st  g  4s. .1940 
\v  w  Val  I >i v  Isigls..   L940 

C  I  SI   I,  A   C  OOQBOl  0.S..192O 

1st  gold  4s tel986 

Registered &193I 

Ciu  s  A  CI  oon  Latg  5s..  L928 

C  A  1  oousol7s 1914 

Consol  sink  tund7s 1914 

1  ,111.  ral  OOUSOl  gold  6l    I 83  I 

Registered L984 

ln<i  Bl  a  \V  LH  prel  In  L940 
0  ind  A  W  1st  pi  5s...dl938 
Peo  a-  East  1st  cou48...i9io 

Income  Is 1990 

CI  Lor&  Wli  con  1st  a  Bi.1938 
.'ii  \  a.  marietta    Set  Penn  RK 

Clrv  ,fc  Million  Vul  g  5s...  1938 

Registered L988 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  lsl  g  3-4s 1047 

1st  gold   Is 1947 

Colorado  &  Sou  1st  g  4s. .  .1929 
Coiuni  A  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  V'al 
Col  Conn  <fc  Term    See  N  &  W 
Conn  &  Pas  Itivs  1st  g  4s.  1943 

Dak  &  Gt  So    See  C  11  <fc  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  <fc  Western  7s...  1907 
Morrisifc  Essex  1st 7s. ..1914 

lstconsol  guar  7s 1915 

Registered 1915 

NY  Lack  it-  W  1st  6s...  1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  &  N  Y  1st  7s. .  190(i 

Warren  1st  ref  gug3*2S.2o00 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  <fc  Sus  1st  con  gu  7s. 1900 

Registered 1900 

Guar  gold  6s 1900 

Registered 1900 

Rens<fc  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  RR  Bridge   See  Pa  RR 
Denv&  R  Grist  con  g 4s.  1930 

Consol  goid4*2S 1930 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  t  g  5s  1929 
Deslloi&FtD  6'eeORAIP 
Des  M&  Minn  SeeCh&NW 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
DetA  Mack  1st  lien  g  4s. 1995 

Gold  4s 199" 

Det  11  &  II  Id  gr  incomes..  1911 

Det  Sou  latg  48 1951 

OliioSou  Div  1st  g  4s. ..1941 
Dul&  Iron  Range  1st 5s..  1937 

Registered 193" 

2d  6s 1910 

Dul  So  Shore  &  Atl  g  5s..  1937 

t'astol  Minn  See  st  P II  &  11 
Jast  Ten  Va  &  Ga  See  So  Ry 
Elgin  J ol  &  East  1st  g  5s.  1941 
Elm  Cort  &,  No    See  Leh&  N  Y 

Erie  lstextgold4s 1947 

2dextgold58 1919 

3d  ext  gold  4*2S 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

lstconsol  golil7s 1920 

lstconsol  g  tunil7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1990 

lstconsol  gen  lien  g4s..l996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Y<fc  Erie  1st  7s. .1910 

Bull' &  S  W  gold  6s L90fl 

Small 1908 

Chic  A  Erie  1st  gold  5s.. 1982 

Jeff  RK  lstgug5s »1909 

Long  Dock  consol  g  ijs..  1986 
Coal&  RR  1st  cur  gu  Os.  1922 
Dock  <fc  Imp  l»tcur6s..;91 
N  Y  &  Green  L  gu  g  5s.  1940 
Mid  lilt  ol  N  3  1st  gOs.  1910 
N  Y  Suscfe  W  1st  r«f  61.1937 

2d  gold  4*28 L937 

General  gold  5s 1940 

Terminal  1st  gold  5s      km:; 
Regis  |6,000  each. ..1943 

Wilk<fe  Ea  lstgugos.1942 
£rle&  Pitts    See  Penn  I  !o 
BTansrille  &  Tern-  li. re 

lstconsol  6s 192] 

1st  general  gold  5s '.1942 

Mt  Vernon   1st,  gold  Os.    1928 

Sull  Co  Branch  1st  g  5s.  1  930 

Ind  1st, con  gu  gOs..  L92B 

L'argo  <fe  t  0    Sue  On  M  <fc  si.  p 

I  imt  <fc  pr-rc,  m    SeePereMar 


.1  .1 

A  O 

.1  J 

M  N 


J  H 
J  .1 
.1  J 
M-N 
M  N 
MS 
J-J 
M  N 

3:3 

j  n 
j-n 
jj 
jj 

A-O 
«-J 
AO 

Apr 

A-O 


Vriee 
i  i  Ida  v 
Mar.  -'7 


ma 

I  III 

1  12 


.lsl, 


AO 


MS 
M-N 
J-D 
J-D 
JJ 
F-A 
M-N 
A-O 
F-A 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J.J 
JJ 
J-D 

J-D 


M-N 

J-D 
J-D 
A-O 
J-D 
MS 
AO 
A-O 
JJ 
JJ 


M-N 

M-N 
MS 
MS 
A  O 
J-D 
MS 
M-S 
J.J 
J.J 
J.J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


J-J 
A-O 
A  -(> 
A-O 
J-J 


I  I  I 


I08ia  Sale 

102      

101  '•; 

104      


10  1  'h  105",. 


11(1      . 

128  '.|  . 


135     140 


101  «a  Sale 
SO  ia  Sale 

lie^ 


127 


86  86  h 
86  86  to 
9434  Salo 


117%  Sale 
137  Sale 
138^ 


13578Sale 

115»8 

104     Sale 

11738  8316 


144     . 
il5>si: 


Rang*  or 

l.tt  si   Kalr 


0Q(/J 


Low       High 
i  in',  i ■-. - 1 »  i >•  • 

1114  in  'in 

I  i::     n,i  'mi 

I  l  I '•.■.land'.' 


108*5  in::'' 
102  Mar'02 
I oi  '  •  Mnr'02 

KM'..       Mil'.. 
99      Mny'99 
J'no'Ol 
Nov'99 


Kill 
83 


loo    Jan '02 


I  I.K-.lIrl    'III 

i;i.l'MJan  '02 


ISOtaDoo'Ol 
i"041iNovvoi 


1014     iOI'v, 

80%       8()7H 

115     Nov'01 

1274  Jan  '02 


86 
86  "a 
94ta 


86% 
86 18 
95 


117%  117% 
137  137 
137a4Feb'02 
140  Oct  '98 
135%  135% 
11912J'ly,01 
104  104 
117%     117% 


151 


147*2  Dec'01 
149  Aug'01 
115^4  Feh'02 
122  J'ne'99 
110%  Dec'01 
lll%Feb'02 
152  Oct  '01 
151     Jan '01 


103*4 
110 


Sale 

1113.J 
111*2 


102  104 
94  96 
53  Sale 
86%  Sale 

93*2 


114 


115 


121 

119%.... 

114:'4  116*4 

12234 

10984 

138*4  140 

135*2  139 

9934  Sale 


87*2    8734 


9334  Sale 
133     


124 

iii534 

1  13 
117 


108 


117*2  118 

1  )i;:,4 117*2 
102    .... 
111 

116*a.... 


12234 
1 1  1  ri4 
112     . 
101     , 
110     . 


,115*2 


102% 

110*4 

111 


JVo 


LO 


I 


/,',//,//,' 

•III,-,- 

Januai  1/  / 


1  1  1 '  ■  1  1  1 '.. 


Ill"',  KM 

III"  III" 

Kll   '.. 

111.;  KM'.. 


108 


High 


in.,     km; 


134  '„  i::i  1 


'.IS  l.j  102 

70       82  '•. 


127*2  127*2 


S2 

82*4 

91 


87 

sip 

95 


1031. 

110*4 

111 


88*2  Mai  '02 


111     Feb'01 

102     J'ly'01 
92  *2  Jan  '02 
50*2       55 
86*2       86% 
93*2  Mar'02 

115     Mar'02 


385 
50 


114     Feb'02 


115     Feb'02 

11 5*2  Jan  '02 
122  Jan '02 
1 15  Mar'02 
12134  Jan'02 
109*4  Jan '02 

138  Mar'02 

139  Feb'02 
99*2  99*4 
99  Ang'01 
87*2       «734 


93*2       94 
133    Jan'02 


125 
106 

137 


Mar'02 
Mar'02 
Nov'01 


118*2  Ang'01 

109  Oct, 'Os 

117  Mar'02 

118  Mar'02 
102  Mar'02 
1  io'i  Mar'02 

110  Jan'O 


114*2  Feb'02 


123*8  Jan '02 
112        112 


114     Aug'01 


117%120*8 
136*8137 
137% 138 


133*2135% 


103*2  10.-,'., 
116s4  117% 


1153,11534 


111%111% 


101     103*4 
110*4  112 
110*2112 

88  *a   90 


28 


66 


107 


10 


ItONDK 

.  y.  STOCK  BXOHANOH 

WIMI.      I.MHN"    \l  Ml.   21 


92*2   92*2 
30       55 
84*2    86% 
93       95*2 
113*2115 


111     114 


115     115 

115*2115*2 
121  122 
115  115 
121  12134 
108%  109*4 

138  142 

139  139 
98*4  100 


87*8  90 


93'4  96H 
133  133 


123*2  125 
106  106 


1KV.1  118 
11  5 '2  118 
102  102 

109  111)*-. 

110  116 


112*2114*2 


123*8  123  *f 
108a4  112 


ii;,  1  isn  a   Pen  Lsl  •■  ■"      en. 
1  .,1  lan.i  gr  1    ,    uld  6      i  930 
1  'on,,, 1  fold  Si  19  18 

l',,ii.  si  n   K  Co  Lit  H  1  '•  "   1941 
$\    W  A    In  n  0  1st  I 'J"  I 

in  w  A  I!'"  Gr  Lit  "  3   I      192 
1  iiii  liar  a  s  A    See  Ho  Pao(  :<i 
V  «  ,i  11  a  11  oi  1  81   '  1    1  Bi  1918 
Qui    \  in  Ry  1  it  con  B«    ',i'.i  I., 
,.,,;,,  ,1    No  1st  gu  n  us     L929 

orgia  Paclllo    See  So  Ry 
1  Kia  v  (i  a  Nor    Bee  so  Pat  1  \o 
GouvAOswegat  Se$H  VCenl 
( irand  Rap  a,  i  ad  See  Penn  it  11 
Gray'i  Pt  Tenn    See  si  1,  s  w 

Ml    Nor      C  HA   QCOll   K    Is   I'.I'JI 

( ibrler  tiv    See  '  Hies  .^  1 1 

11  an  a,  si  Jo    See  c  B  a  0 
Lonsatonio  See  n  v  n  11  a .11 
1 101U  Val  Litoouiolg4*as.l999 

Registered L999 

Col  A    11   V  LltSXt  g  4s.. 1948 

iiousi  !•;  a  vv  Tea    See  So  Pa< 
iioust  ,t  Tea  I  'en  6'«e8o  Pact  !o 

Illinois  1  lentral  1st  g  is..  1951 
Registered 1951 


/•,  (1  1 

I  1  ,,t a  ,1 
Ma,      'I 


J  J 


A-O 


195  1 

1951 

.1951 
.1951 
.1952 
.1952 
L953 
.1953 
..1950 


Registered. . 

lit  gold  3 '28 

Registered 

I. si  gold  8s sterling 

Registered 

Coll  Trust  gold  4s 

Registered 

LN  O  &  Tex  gold  4s.. 

Registered 

Cairo  Bridge  gold  4s.. 
Louisville  Div  gol(13*2H.  195.'-, 

Registered 1958 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3*2S... 1951 
Western  Lines  1st  g  4s. .  195 1 

Registered 1951 

Bellev&  Car  1st  6s 1923 

Garb  &  Shaw  1st  g  4s. . .  1932 
Chic  St  L&  N  O  g  5s. ..1951 

Registered 1951 

Gold3*2S 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gU  g  4s....  1931 
Ind  Bl  &  West  See  C  C  C  &  St  L 

IndDec&W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s.  .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  <fe  M  S 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
K  C&M  R&  Blstgug5s.l929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  SeeORI&  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  Wist g 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4*as.  1940 
Registered 1940 

Leh  VTer  Ry  1st  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh&N  Y  1st  guar g 4s..  1945 

Registered 1945 

El  C  &  N  1st  g  lstpf  68.1914 
Gold  guar  5s 1914 

Leh  <fe  Hud  R    See  Cent  or  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  <fe  Cauey  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  lstcong5sJi.l931 

lstconsol  gold 4s ft.1931 

(General  gold  4s 1938 

Ferry  gold  4*23 1922 

Gold  4s 1932 

Uuitiedgold4s 1949 

Debenture  gold  5s 1934 

Bklyn<fe  Mont  1st  g  6s. .1911 

1st  5s 1911 

NVBdiMUl  st  eon  g  5s  1935 

N  Y<fc  R  B  1st  gol 1927 

NorSh  B  lstcon  ggu5sol93£ 

l.onisv  &  Nashv  gen  g  6s.  1  931 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

coll  trust,  gold  5s 1981 

1  loll  trust  5-20  g  4s.  1903-19  Is 

Ceeiliau  Branch  7s 1907 

E  H  &  Nash  lsl,  g  0s....l919 
LCin  <fc  Lex  gold  4*28...  19:;  I 

N  ()<fe  M   1st  gold  6s 1930 

N  O&  It  2d  gold  Os 1930 

Pensacola  l)iv  goldOs. .    L920 


Bid 

1,  .' . 

Loa 

LOO1  ■ 


Auk 


A-O 
M-N 
M-N 
J-D 
J.J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
K-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J -Ii 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 


A-O 


J 
J 
A-O 

M-N 
M-N 
J-J 
J-J 
AO 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
u-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 
M-S 


Sale. 

89  Hi  Sale 


ill' 

ML      


96      Sale 


108^1 
HIS"' 


I  15V 

I I  ;!■•', 
io;;:ii 


107 
107 

106 


Sale 


1  12% 

102% 


120 


lol 


.    90 

'  ibi34 


113*8... 

i'2'6"  "" 
iso" '.'.'. 
"99"" '.'.'. 
io5**2!I! 
"99'"" 


Wt4K'l 

Range  *,r 

I  ,,   1    :  alt 


I, II  III 
100 


High 

■  ,  ,,  IMJ 


IOOHiFi  leu 
rlai ".'  ■ 
L12%     ii"', 

H9% 
KiC.'i.laii    "  ' 
1  1  I  '2      HI  '•-. 


108»4 

KM, 


90 


109 


10,; 


1)6       I'elCO'J 

1  i;;'..  Mar'oo 
L05%  1  '  "  II  : 
102*3  Apr '98 


106%  Jan  '02 

102      Oct  '01 

ki.Vh     106 
98     Jan  '00 


100*2  Feb  '02 


123     11  ay '99 
90*4  Apr '01 


'11  I 


24 


Rangt 
Bin 

1, 11,1111 1  ,/    ! 


I. '1, n     llitjlt. 


,'M,'2 


114*4 


oi;>4 


101*4  Aug'01 
101'sOet  '99 

100    Nov'00 
L13*2Feb*02 


124     May  II) 

90     Nov'98 

130     Feb'02 

124    Sep'01 

101*4  Oct  '01 


107     

107     

1 02  *2 1 04 
125%127 
100     102 

80 

119 
97 


106  Oct  '01 
ibT"  Mar'02 
105%  Mar'02 


117 
96 


73%  Sale 


12134Sale 

117     

115     


110*4 

i  10*2  Sale 
i"l9*4  120*4 
i08*a!" 

*96"!!; 


120*2. 
103  . 
102*2. 


100*2  Sale 

llo     

11334ll7 
107*al0834 
117*5 

112      

113      

11934  120 

116     

10234  Sale 


114     . 

101*2. 


118%?... 
113  .... 
130*4  .... 

128%.... 

116     .... 


100  Jan '02 
125*4      125*4 

101  101 
78*2  Feb'02 

117*4      117*4 

97  97 


73%       73% 
63%  Oct  '00 


12134  12134 
117%  Feb'02 
113     Jan'02 

110%  Feb '02 


110%     1  1034 
108%  Nov'01 

120*4  Mar'02 
109*2  '  »'t   '99 

109     J'ne'01 


97     Nov'01 


101*8  Sep '99 


122     Feb'02 


102*2  10234 
104  Feb'02 
100     Oct  '00 

100*2       100*2 

111     Jan'02 


109'2J'nedl 
112  Mar'02 
1 12*2  Jan  '(>: 
1  11  '_.  Jan  '02 

H9:*4  Mar'OS 

116  Mar'02 
1023e      U)2:'. 

100    Jan'02 

1 1 5     Fob  '02 

10138       101*9 

106     Deo'00 

114*2  Mar'02 
103  Jan '9S 
130  *2  Feb  '02 
122%Jan'02 
115     Feb'02 


95 '2    9  7 

K)7'4  lo9H» 
L06 


115     116 
I"  ,       105% 


106*3106% 

Lbs"  ibo"" 


129*2  130 


219 


100  '2  101  '8 


113*3114% 


101      104*2 
105%  105% 


100    100 

123     126 

100*2103 

75        80 

110*4117*9. 
95        97 


in 


20 


52 


11 


71*4    74 


120'4121% 
110  117% 
113     113 

109     110*2 

io9"iio% 

118%  120*4 


121*2122 


102 
104 


103*3 
104 


99 
HI 


102 
111 


112     118 
112*2  112*3 
114*4  114*3 
118%  120 
110     116 
100*2  102% 
100     100 
115     115 
10034  101*9 


114*2  114*3 


128*2  130*3 

122      122*3 
115      115 


iVIlVlCKIXANKOlJS    BONDS— Continued  on  Next  I'hkc. 


•  •us  11  mi  Eleetiic  Light 

Ch  O  L  <fc  C  Co    See  P  O  <fc  C  Co 
Colombo!  Oas  1st,  g  5s i  93  ! 

Conn  Ry<fe  L     See  Street,  Ry 
Con  ',:,-,  CO     Bet  P  </  *,  C  '  lo 

Detroit  City  Gas g 61 192.'; 

lo  vA>u  1st  g  5s      1918 

I  111  Bkn    HeeKCoK  i,\,  V 

Bd  K  111  See  N  Y  O  A  E  L  II  *.  1 

K'|  O  LN  Y  1st  con  g  5s 

Kg  '/  <fe  Kue.l     See  P  6  <fe  '    '  0 

ecBergCoi 
Or  Bap  '/  L  Co  Istg  5s..    19 
K  0  Mo  Gas  Co  I  St  It  5h.  .    I  922 
Kings  Co  El  LAPg  6s. 
Pnrchasi  mom  y  <;m 
Ed  Kill  Bkn  lstcon  g4i 
Lac  Gas  LofHtLlsi 
Mut  1  Co  Bet  !•■  op  Ga 


J-J 


J-J 

FA 


MS 

J  I) 
FA 
A  '» 
A  O 
A  O 
J    .1 


95       97*2 


117 


1 26     , 

97  *3 

107 -'4 


95 
105 


95 

Oct  '01 


11 8*2 Oct '01 


01  '2 

107', 


Oct  'oi 

l„  e    IIII 


1 24  '2 
98 

108*3 


Dee '01 

Mar'02 

108"H 


I  I 


92*3   90 


97 
107 


98 
v,  I  I  O 


(•UN   tinil    lll<-<  (lie    lii((llt 

Newark  Cons  Oas  con  g  5»  1948 
N  Y  G  ELil  <fe  P  g  5s...  I'M 
Purchase  money  g4s..    1919 
Bid  El  111  1st  coil  v  g  5s..  1910 

1st  consol  gold  5s L996 

MY&QEl  LAP  lsl  <3ong5sl980 
I'aterson  &  P  O  &  E  g  5s.  19  19 
POO  <las<fc  (;  lHt  gu  g  6s..  190  1 

2d  guar  gold  Os 1904 

1st,  con  gold  6s 1913 

Refunding  gold  5s L9  L7 

OhG  LACkelitgog6i  L8  17 

con  G  Cool  ch  iHi.gu  g6l.'86 

E<|  (I  &  ECO  IstgiigdH.  1905 
M  ii  C'liel  (Ihh  Isl,  i'ii  g  6l    19-17 

Tri  iii"n  G  .t  El  lsl.  a  6s.  19  i'i 
1  da,  EC  LA  P  lltlfgSi   I960 

Western  Oas  Co  col  tr  g5s  I  988 


J-D 

J-D 
F-A 
MS 
J-J 
h'-A 
MS 
M  N 
J-D 
A  0 
M-S 
J-J 
.1  D 
J-J 
M-N 
M-S 
J  J 
M  N 


"106%  106% 

1 1  5  '•..  1 1  8  *a 

OO'.i  9684 
106*3 107*2 
LSI!      

100      Sale 


L08*a 

L08»a 

•122      123 


1091, 

108',, 

lot     lor. 

107 

♦105     107 


116    Mar'02 

96  '4       96*3 

106*a     108% 

121  *2  Apr  '01 
1O0         100 


107 
108 
!•■:; 
L06 
LOO 

109 


J'ly'00 

Jan  '02 

123 
I  lee.  ".IS 

J  an  '02 

109 

io4  '.i  Mar'02 
105  Jan'02 
109      Feb 'Of 


1 07 'i,  J  an '01 


112*2116 
'm;i,  98*3 
100 '2 109 

i04*ai07*" 


103 

CI 


103 

126 


109      109*3 
108',,  109 
102*2  101  '4 

lo..     105 


•  No  i,r,e.e,  ffrl.lay;  latest  bid  and  asked  UUs  week.     oDuoJau     a  Duo  Apr     lOueMir    /iDooJ'iy     kS>U»Aa§    «  Due  Oct     gUuohoo    «OpUouiale 
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M 

\! 

\l 
M 

H 
I 

' 
Midi 


3 

I  J 

A 

A 
W 


A  0 

A  o 
j 


■  ■ 


. 


L91U 

M: 

Mil  LS  A  H  I    N    W 

Mil  Jt    il.ul      v  N    W 

Mil  -t   V  ■ 
Min n  A   SI   I. 
[ow  I 

-lulu 

ln.ii 

i 
Man  i;  a   \ 

.1  lain)  gi 
\  ui  g  4  mt  gu  l'.i-ji; 
MStP&iSSMi 
Mini'  I   a     Sm  St  P  U  .v  \l 
M<>  Km,  A    li  x    1st  t  4s   ..1990 

pi 990 

gold  5» 1911 

81    !  .-.'Ill  11 

Dal  A  Wa  I  si  .1940 

Kau  0  a  Pm  lit  g  la. ..1990 
M  K  a   im  i  j.  1942 

Biter  Sh  A  80  latgu 
Tebo  a  tfeoeno  Let  7a  .  L903 

Mo  k  a   !  .1 1942 

Missouri  PaoiUc  3tt7a 1900 

1st  oonaoJ  gold  tis 1920 

Tri!  •  stamped. al917 

Beglatered 01917 

1st.  >a 1920 

Cent  Bt  By  Lai  gu  g  48.1919 
Lero.vA  OVA  Llatg  5a  192( 
I'.u   B  ot  Mo 

2d  extended  gold  5s.. 

St  LlrMA  Sgenoon  g5sl931 

Gen  con  stamp  ntd  g5 

Unitied  a-  rel  gold  la.. 1939 

Verdi  V  I  a-  W  1 81  g  58.1926 

Miss  Kiv  Bruli;. •   .seeClucA  All 

Mob  A-  Birm  prior  lieu  g  5s  1945 

Mortgage  gold  is 1945 

Mob  Jack  a-  K  C  1-st  g 58.1946 
Mob<fc  Ohio  new  1.-11I1I  6s..  192 
1st  extension  gold  68..A1927 

General  gold  4a 1938 

Montgoui  Div  1st  g  5a. .1947 
8tLi  Cairo  irii  g  4s. ...1931 

Collateral  g  4s el  930 

M  &  o  coll  is    Aee  Southern 
Mohawk  &  Mai    Aee  N  V  C  &  U 
Mouonuahela  Kiv    .See  K&O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    Aee  S  1 
Morris  it  Essex  .sveDelLA  \v 

Nash  Chat  <ft  sr  1.  1st  7s.  1913 
let  consol  gold  5s 1928 

Jasper  Branch  1st  g 68..  1923 
Mc.M  M  W  &  Al  1st  Os.,1917 
T&  P  Branch  1st  lis. ...1917 
Nash  Flor  &  Shot  .see  L  &  N 
New  H  A  D  See  N  VXH4B 
N  J  June  Kit  Aee  N  V  Cent 
New  it  Cin  Bilge  A'ee  PennCo 
N04X  K  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  A'ee  L  I 
N  v  Cent  <t  li  K  1st  7s.. .1903 

Registered 1903 

Gold  mortgage  3 HsS 1997 

Registered 1997 

Debenture  5a  of.. .1884-1904 

Registered 1884-1904 

Beglat  deb  5a  ot... 1889-1904 
Debenture  g  4s.. ..1890-1905 

Beglatered 1890-1 905 

Debt  certs  est  g  43 1905 

Beglatered I 

Lake  Shore  oollg81a8...1998 

Registered 1998 

Mich  cent  coll  i.'3>-.s 1998 

Bi  

Be-.-.  1st  gug 4s. 

Begistc  red 1936 

2d  mi  gold  5a 1936 

Car;    .  .    p.isi 

Clearfle  oal  Corp— 

lstsfiii.  1  1940 

Gouv  A  usi\  e  l.ii  -11  g5s  1942 


\  o 

VI   S 


V  1) 

v  0 
1    D 


J-l> 
J  li 
A  ■) 
J  D 
M  N 
M   B 

J  J 
.1  J 
J.J 

J-D 

F-A 

\1  N 
Ao 
M-N 
MS 
J  D 
K  A 
Jl) 
Al) 
M-N 
M-N 


loo      

102*j  Sale 

SI'* 
100      


147V 
110 'a. 

L22Hj  . 
122V 


95 


loo    Sale 

82  '4  sale 

106»* 


102  Hi. 

90  Hi 
loo 


91 


11:p« 

124  ;»i  125X| 

100^  Sale 


A-0 
J-J 

MS 

J-J 

J-J 
J-D 
J-D 
(j-J 
MS 
FA 
J-J 

O.-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-0 

J-J 
J-J 
J-J 
J-J 

MS 
M-S 
MS 
J-D 
J-l) 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
J   D 

J.J 
J-D 


107      108 
93       94 


1043s 

1133-, 

1 19  Hi  Sale 


94       94  X, 
102  Hi... 


1  ly'ol 

mi     1 

99a4  I 

m1-.       iov 
L02HI 

hi 

105      M 


147  Ha  fan  '02 
11 '.1        119 

121  Jan'02 
Uar'02 
tfar'02 


,   1  HI'. 

112     111  'g 
I  1 2  '«, 


71 


106  Hi  107  Hi 


ua    in1. 


■_•  1 


MM)'.,  10  1 
L02»« 

Ml1-.- 


Vov'01 
lpr'01 

99  »s    ino 

sw8    san 

lOOHi     107 


tfar'02 
90Xj  Mar'02 

104  Va  Mar'02 

105  Hi  Jan  '05 


113         113 
llii-'i  Mar'02 
124;'i  Mar'02 
100^4      1067, 


108  108 
93>a  93^ 
100  Mnv'lll 
105  Feb '02 
114  Jan'02 
1181a  il9>.j 
US'sDec'Ol 
94  94  >4 


112     

86     

90       95 

131>a 

126     

98     100 
116 

9:^2    95 
1004 


I26«fe128 
II514H6 

119     

11434 


1033,104 
10334 

108     109 

109 

1023s 


101!* 

101 

1013s 

*101 

9534  Sale 
95 

94       94»4 


10934  ■ 


llO^J'ly'OO 


131>«     13114 

127     Feb'02 

99  93 

114     Feb'02 

99     Oct  '01 

gs^NoT'Ol 


126»4  Mar'02 

116    Mar'02 
113     Dec '99 


111     Dec'99 


1038b  Feb '02 

10378     10378 

10834     109 

109     Jan'02 

104     Jan  '02 

103  "a  Jan  '02 

109 1-2  Sep '97 

lOS^Apr'Ol 

100!4  Jan  '02 

101 14  Mar'02 

100'sNov'Ol 

95^2       96 

94V,  Mar'02 

943i  Mar'02 

931!  Feb'02 

UH4Sep'Ul 

106     J'ne'98 


92  >a  Dec  '01 


96 

46 

7 


13 


1  1 7  >-j  1  17  ^ 
I  111      ll'.M, 

127^ 
121      1 2  1 

122\4 
103 'a  106 


!W      100 

vl  i._ 

108     107 


102      IlHi', 
9()>-j 

104  Hi  107% 
101  Hi  105  Hi 


17 


41 


18 


111     113 
11334  H434 
123  Hi  124*4 
10034  109*4 


106     10834 
91  Hs    94Hi 


105     107»4 
114     114 

11714ll9Hi 


92Hi   94Hi 


130  131X, 

127  128Hi 

98  99 

114  116Hi 


I26I4  127 
114     116 


103H>103<>8 
103H3l03'e 

108  109 

109  109 
10378104 
103  Hi  10334 


1 00 14  lOOXi 
100  Ha  101 X, 


95i4  98 

93  H,  96X, 

94Xi  97  »8 

93  96 


BON  DM 

..kiv 
w  1  1  k    i-.m.im,  M  AB.  21 


\l  s 

S.p 

1 
A  O 

A   11 

J 

J 

.1 

.1 

J 

J 

I 

.1 

.1 

.1 

I 

I 


I 

.1 
I) 
D 
I) 
I. 
A 
J 
J 
J 
J 
J 
M 


N    \    1   .  i.i   .v     II 
I  11. 

-S    J    .1.111.       li      L  II      I       I 
.   .    .1 

li.     - 

La)  ■ 

Gold 

I  911 . 
Dl  1  Hon  .v.    1  ..1   1 

.Mali.. 1.  •  193  I 

Pitta  \i.  K  ,v  s  Im 

2d 

M0K1  .  >.v   11  \    i,i-  6s  1918 

.\l  irh  I    11.: 

lal  eonaol  5a  1 002  m  n 

•is 1900 1 VI  S 

5s 1931  M 

1   u  M 

1940  J    1 

-  111  J-J 
Bai  1    a  Btur  lal  gti  '!.i   D 

.N    \    .V    ll.n  I.  in   g  8  Ujg       '.'IHM)|M-N 
min  M  N 
N  \  ,v   North 
1:  w  a  1  icon 

■     A      li      III 

BWAOTB1  191     m  ■. 

;  it"  .1    J 
N  Y  1 

Beg  1  ■!..  j    \  o 

■-   Hai     See  N  S  <'  a  11  mi 
N  V  Lack  a  \\     See  n  1.  a   ns 
SI   1.  1.  a   u     See  - 
N  ■>  a   1  «na  Br   See  1  vm  ol  N  J 
N  N  a   \   1 .    See  N  \   .\  1 1  a   11 
N  V  N  II  a  11,11   1  a)  1  03  J-D 

Converi  deboertsfl.OOO A-0 

Small  ceils  >  I  no     

Uouaatonlc  B  111:17  mn 

N  m  a-  Derby  con  a .,,    1918M-N 

N  v  a  \  E  lal  7a  [906  J-J 

Lal  6a L906  J-J 

N  \  A   .No rih    See  X  Y  c  a   11 

N  Y  11  A   '.'  Ia..flrl992  M  S 

1:.  gla  95,000  only ol992  M-s 

N  \  a   I'm     See  KIC  a'  11 

\    S    A    H  B     .See  Long  Island 
N   Y  B  A    \\ 

N  Y  Tex  A-  .M    Bee  So  Pac  Co 

X01  A-  South  Lal  g5s 1941  M-N 

Norf.t  w.  si  gen  g 6a m:;i  m  n 

Improvem'1  <fi  exl  g  6a. .1934  F-.\ 

N'ew   Bi'  - L932  A-0 

NA    \V   By    L8l   roll  g- Is.]'. en;  A-O 

Beglatered 1996  A-O 

CC&Tl  st  gu  g  5a 1922  J-J 

Scio  V  &  N  E  1  st  gu  g  is  1 989  M-N 
oTorth  Illinois    See  chiA  N  W 
North  olin.    See  L  Kri<;  &  \V 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s.  1997  Q-  J 

Registered 111117  (}J 

General  lieu  gold  3s 02U17  i^-l'- 

Registered <i20-17  tj-F 

C  B  &  Q  coll tr  4s    A'ee  Gt  Nor 

St  Paul-Dul  Div  g  4s. ...191)0  J-D 

Registered 11)90  J-D 

St  P  «fc  N  P  gen  g  Os. . . .  1 923  F -A 

Registered  certilic's..  1023  ij-F 

St- Paul  <fe  Dul  1st  5s. ...1931  F-A 

2d  5s 1917  A-O 

1st  consol  gold  4s 1968  J  -D 

Wash  Cent  1st  g4s 1948  Q-M 

NorPacTerCo  1st  g 6s..  1933  J-J 
Nor  Ry  Cal    A'ee  So  Pac 
Nor  Wis    See  tit  P  M  &  O 
Nor  &  Mont    Aee  N  Y  Cent 

OInd  &  W    Aee  C  C  C  &  St  L 
lno  River  KR  1st  g  5s.  1936  J-D 

General  gold  5s 1937  A-0 

Ore  &  Cal    Aee  So  Pac  Co 
Ore  RR  &  Nav    A'ee  Un  Pac 
Ore  Short  Line    A'ee  Un  1'ac 
Oswego  &  Rome    Aee  NYC 
O  C  F  &  St  P    See  C  &  N  W 

1>ac  Coast  Co  1st  g  5s ....  1 946  J  -D 
ac  of  Missouri     .See  Mo  1'ac 
Panama  1st  s  luudg4Hi8..1917  A-O 
Sink  fund  subsidy  g6s..l910  M-N 

Peun  Cogu  1st  g4Hjs 1921  J-J 

Registered 192J  J-J 

Guar  3*38  coll  trust  reg.1937  M-S 

Guar  3 His  coll  tr  ser  B...1941    

C  St  L  &  P  1st  con  g  5s.  1932  A-O 

Registered 1932  A-O 

CI  &  P  gen  gug  4  His  ser  A.  '42  J-J 

Series  B 1942  A-O 

Sories  C  3Xa8 l!>4*  -M-N 

Series  D  3  His 1950  F-A 

Erie&  Pitts  gug  3  H18  B.1940  J-J 

Series  C 1940  J-J 

NACBdgegengu  g4H»sl946  J-J 
PCC&StLgu4XasA...19-lo  A-O 

Series  B  guar 1942  A-u 

Series  C  guar 1942  M-N 

Series  D  Is  guar 1946  mn 


Series  K  ;;  '_•  guar  g 1949 

Pitts  Ft  \V  <fe  C  1st  7s. . .  1 9 1 2 

2.17s 1912 

3d  7s M912 

Peun  KB  1st  real  est  g4s.  1923 
Consol  sterling  g  6a 1 905 


F-A 
J-J 
J-J 
A  0 
M-N 
J-J 


/•/  ice 
/  ,  itlait 


i;,,i 


A  «A 


113       II.  P, 
llll 








I  115 


I    lll'4 


1 10 


1  -I 

I  28 

1111, 


107  Hi  108 


II  .v/.\s 
I.  a  m./i-   11/ 

/  .i^i  sale 


mult 

l()7'-j.i 
I  ID',  [) 
1118       I 

112^', 

.l.u'll'J 

lar'00 

ill      1 


127  Hi  Feb'02 

146aBAi>i'l)l 


:    .   b'02 

ob '02 

...   in 

1 32  Hi  1 

lid)    Jun'02 

1  in     1  .  ,    in 

IOOHj  Nov'00 


1167g  M 

i   ,   I,    ..■ 
I  27  H- 

1 13',  Jan  OS 


.ov'Ol 
107       1"  .     nl 


\„ 


100 
208  Hi  21 01 

135 

II714 


103     104 


nr,    117 


138     

l0378Sale 


109      

10234 


10578Sale 


74^  sale 


-III  '!)'.' 


I  I  1      Jan  '00 
100'4      J  oil'  1 

103  Hi      L08«S 

101  Hi  Ni 


U6H}  Mar'02 
Har'02 
ilar'02 
13184  i"  1  '01 
IO8X2  L08Ts 
100  Hi  Jii  u  '02 
L07XaJ 
103         104 


l.'n 

.s. ... 

/llll  llll  I  1/   I 


Utah 


112      I 
1 1 2  >8 1 

HI.'',   10778 
"'   'l 

LOB      loo 'a 


III      ill 


127  Hi  127  Hi 


101  <,   li|o"8 

10138 


1  132  Hi 

130      130 


1 2 1  Xj 

I  27 'a 

I  18*4  1  I  4 'a 


107     108 


101 


128Xi. 


118l4. 
11134 

100     . 
93 

II8H1. 


94 


113H2SaIe 

104     IO534 
101Hil03 
113     

112>4ll2«8 


lllr'4 

122     


122     . 
l22Xi  . 

104  Hi. 

102      . 


no* . 

116* 

1 1 59(  . 

nr.'o. 


96  Hi 
131     . 
131     . 
131 

llOHi 


97  «a 


105"8      1057s  100 

105  Ha  Mar'02 

74Ba       7434 
74  74 


100     Feb'02 


130  H;  Dec '01 
132  J'lj  ''.".1 
121  Jan'O: 
1 1 2  Hi  1 

100    Jan'02 
94Xs  1 
119        119 


112HiJ'ne'01 
95     Dec '00 


IISH2     113H2 

in:.  ,  Dec '01 
lOIHa  IOIH2 
113  Mar'02 
Mar'02 

Mar'02 

Jan '02 


11 
102 
98 

123 


121     Oct  '00 


102     Nov'00 


1 1 6  >a  Feb 

115s,  Jan 

1  li'.'-  !-Yli 

97  Ma) 
L31Xa  MLar 
L30  Peo 
L30  Apr 
110  Ha  Mar 


'02 
■02 
■01 

'01 

■01 
"02 

'01 

'02 


165 
4 


204  V 

207 

135  Hi  135 'a 


I  1  MP  1  H)678 

103     106X, 


II6H1II6H1 

134  Xi  135H: 

I  33  Xi 


102      104  Hi 
100  Hi  100  Hi 


101  Hi  104 


104Xsl05'8 
104     105Hi 
73 14    75  Xi 
72        75 

100     lOOHi 


121     121 
112Hj112Hi 
100      100 
94Hi   94Hi 
115     119 


112     114Hi 


101  Hi  101  Hi 

111*4  113l4 

111H1112H; 


H7 '-2    99 
123      123 


UOHillOHi 
II0H1II0H1 


L30     131  Xa 
130 


UOHillOHi 


iUlSl'Eia.,.\NEOl,S    BONDS-Conliiuie.l  on  Next  l'n««> 


Tele(rrn.pu  ami  Telephone 

Am  1 

Coinm  Cable  Co  1st  g  4s. 

I'd 

Erie  T  &  T  col  tr  g  S 
MetTATlsl  ...1918 

Jim  Cn  t.    .  Weatn  vu 

N  v  A  N  J  Tel  gen  g  5a.. 1920 
No  Weatn  Teles    See  \v. 
West  Union  001  tr  cur  5a.  1938 

I-'il  and  real  est  g   I 
Mill  I'll  Tel  s  liind  lis... 
Northwestern  Tel  7s 1901 

C'onl  nnd  Iron 

Cah  Coal  Min    See  TC  1  &  It 
Clearl  Bit  Coal    Aee  N  Y  C  &  H 
Col  C  A  1  De v  Co  gu  g  5s.  1 909 
Col  Fuel  Co  gen  gold  88. ..1919 


J-J 

h 

M-N 


M-N 

J-J 

M-N 
M-N 

J-J 


J-J 

M-N 


100     100X, 




.. 



... 

•• 



... 

...... 

107X, 
112  Hi 

113 

109  Hi. 


IOOX3  IOOX3 
lOOHiMay'Ol 
100'uOot '00 
109  Oct  '99 
114     NoCOl 

113'4  0ot '01 

113    Mar'02 

iar'112 
1 1 3  's  1 


55     N 

IO1P4  1'Vh'OI 


10 


99«ulOOXs 


U2HjH3Hi 
107 '4  109 '4 
H3'sll3Xi 


1943 
a    1 
1919 
L926 


Conl  anil  Iron 
Col  fa  i  Co  pen  a  1 

irdel  C  A  J 
iii  i;i\  Coal  A  0  1st  g6a.. 
jeii  a  1  HearCcfe  1  lal 

2.1  gold  5s 

Kan<$  11  r  a  0  1st  8lg6a.l95] 
Pleas  \  iii  t  oal  1st  g  - 
1;,.,  u  a  I'll  C«8  I  put  in  5s.  L046 
Sun  Ck  1  'oal  6s   .    L912 

Tenn  Coal  CDi\  Lal  g6s.a  191  .' 

I'.m  111  I'm  I80I  6s      111  1  1 

Cab  CM  Co  lal  1022 

De  BarCiS  1  Co  gu  g  6s  1910 
VVh  1,  K  A    I' 1 IO 

Majnilnotnrlng  A  Induatrinl 

Am. 'i  B103  ole  b  1  debi  u  .■ 

Am  Col  iiil  <  \i    I  '  ■ 


FA 
A    0 

J-D 

J-D 

J  .1 
J-J 

M  \ 
J-D 

\  0 

J  .1 

J  D 

I  v 

J  J 


MS 


IO6H1. 


110  . 
1  10'a. 
109  Hi- 


57 Hi  ^ule 

100      Sal. 


104         10 IV. 


Jan'O 
.Mii\'97 
May'9 
LO6X1  I 

vi  '00 


108 

80 


1 09 
ill 
105 


Feb'02 
Fob '02 

I'd.  vo 

Juu  00 


UH» 


19 


* 


1 06 
1 08     1 08 


106      106  \» 


108  109 

109  111 


'  00  \ 


No  price  Friday;  latest  In. I  and  asked  this  week,     a  Due  Jan      c  Due.  May    {/UiiitJ'uu    /1  Due  1  ly      p  Due  No!      i  Option 


Marou  23,  1902.J 
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BONDS 

X.  Y.  stock  EXCHANGE 
Wi  i.k    l  \i  •!■-..  M  LB.  '21 


Q-F 

M  N 
A  O 
M  N 
A  (I 
h'  A 
J-D 

A-O 

JJ 
AO 

A-O 
J-J 
J-J 

M-N 

J-J 
J-J 

A-0 


Penn  uu    <  Continued) 
c,,ii  currenoj  6a  reg... 01906  o  m 

Oonso)  gold  Da 1919  \i  s 

a  iol  gold  Lb 1949  M  N 

Alleg  \  on  gen  gu  g  is. ..1942  m  B 
ci  a  Vlat  i  i  "ii  "  1 1aa..l98fi  m  n 
DBB  R«S  Bge  Lsl  gu  lag.'36  F  A 
Ot  K.v  1  ex  1st  gu  .  i  '  I'M  I  J-J 
Sun  A    Lewis   1st   g  Is... 1930  J.J 

ti  n  .i  i;i;  a  Can  gen  is  mi  t  m  B 
Penaaoola  a  Atl  Set  i.  a  Naah 
Poo  A    I'.. lsl     See  GOOdl  81  D 
Peo  a  Pek  Un  1st  g  8a. ...1921 

old  t  tfla         bl923 

Pere  Marq     i  a  r  m  g  Oa.1920 

1st  tun  i>i  trold  js 1939 

l'l  Huron  Di\  1st  v:  Ba.  L939 

I'll- A    II  1st  gun   i 

Pine  ( !rei  ■  1 1  lis. ..  1982 

Pitts  cm  a  si  L    See  Penn  Co 
Pitta  Clev  a  Tol  1st  g  6a..  192 
ruts  l't  \v  a  Cli    Set  Penn  Co 

Puis  j  it  no  1st  Bold  8a 1925 

ruts  a  1.  Erie  2d  g  5a  ..ol928 
ruts  MoKeea  &  v  See  N  X  Cen 
Pitta  8b  a  L  B  1st  g  B8...1940 

1st  consul  ti < » 1 1 1  5a 1948 

&  Weal  1st  •■  is 1917 

J  P  M  a-  Co  certfs 

Pitts  V  A-  Ash  lsi  run  Ba.1927 

Keading  Co  gen  g  4a 1991 
Begiatered 1997 

Jersey  Cent  coll  g  la. ..1951 
Benaaelaer  <fi  sar    Set  D  &  H 
Rich  A-  Dan    See  South  By 
Rich  it  Meek    See  Southern 
Rio  Ur  West  1st  g  4s ,1989 

Consul  ami  col  trust  4s  .1949 

Utah  Cent  1st  gug4a.al917 
Rio  Ur  June  1st  eu  g 5a.. .1939 
Riogr  So  1st  gold  4s 1940 

Guaranteed l'J4u 

Rocli  ifc  Pitts    See  B  R  &,  P 
Rome  Wat  it  Og    Set  N  X  Cent 
Rutland  1st  con  g  4%s 1941 

Rut-Canad  1st  gu  g  4  "as. 1949 

Sag  Tus  A  11     See  Pere  Mai a 
alt  Lake  C  1st  g  s  f  08..1913  J.J 
St  Jo&  Ur  lsl  1st  g'3-4s..l947  J.J 
St  Law  &  Adiron  1st  g  5s. 1990  j.  j 

2d  gold  8s 1990  A-O 

St  L  &  Cairo    See  Mob  ifc  Ohio 
St  L  &  Iron  Mount    See  M  P 
StLKC&X    See  Wabash 
St  L  M  Br    See  I  R  R  A  ot  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1908  M-N 

2d  gold  8s  Class  C 1906  M-N 

General  gold  6s 1931  j.  j 

General  gold  os 1931  J.J 

St  Life  S  FRR  gold  4s. .1996  J-J 
Southw  Div  1st  g  5s. .1947  A-O 

Refunding  g4s 1951  J-J 

Registeied 1951  J-J 

K  C  Ft  S  &  M  con  g  6a..l92s  M-N 
K  C  Ft  S  &  M  By  re!  g  4s  1930  A-O 

Registered 1936  A-O 

St  Lotus  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctts.1989  M-N 
2dg4sinc  bond  ctfs...pl989  J-J 
Gray's  PtTer  1st  gug  5s  1947  J-D 
St  Paul  &  Dul  See  Xor  Paeiiic 
St  Paul  M  &  Man  2d  6s.  ..1909  A-O 

1st  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4%s..l933 

Registered. 1933 

Dakota  est  gold  Os 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s..  190b 

Registered 190s 

Xor  Div  1st  gold 48 194b 

Registered. 194s 

Minn  Union  let  g  6s 1922 

MontC  1st  gug  6s 193i 

Registered 1937 

1st  guar  gold  5s 1937 

istered 1937 

WU1&  S  V  1st  gold  5s. .193s 
St  P&  Nor  Pac  See  Xor  Pac 
StP&S'xCity  SeeCStPM&O 
SFePresifc  Ph  1st  g  58. ..1942 
S  A  <fc  A  P  See  So  I'ac  Co 
SF&  X  P  1st  sink  tg  oa.1919 
Sav  F  &  W  1  st  goid  6s ....  1 9  3 1 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s...  193  1 
Ala  Mid  1st  gu  gold  5S..192H 
Brunstfe  W  fat  gug  4a..  1938 
Sil  SpOcaifc  Ci  gug  4s. .191s 
Scioto  Val  &  N  K  See  Nor  &  W 

Seab&  Uoa  1st  5a 1920  J-J 

Car  Cent  1st  con  g  4s. ..1949  J-J 
Sher  Shr  &  so    See  M  K  &  T 
Sil  Sp  Oca  &  (>     See  Sav  F  ife  W 

Sod  Bay  &  So  1st  g  5a 1924  J-J 

So  Car  <fc  Oa    See  Southern 
Southern  Pacific  Co — 

2-6  year  coll  tr  g4%a 1905  J-D 

Gold  4a  'Cent  Pac coll). fcl 949  J-D 

! fclSJ 

A&  X  W  1st  gugos....  1911   J-J 
at  Pac  1st  ret  gug 4a  1949  I  -A 

Begiatered i'i 

Mort  guar  gold  3%8..fcl929  J-D 

Beg  kl929  J-D 

Gal  llarife  s  A  1st g6a.. 1910  F-A 

2d  -.'<  Id  7a 1905  J  Ij 

Meid  PaclatgSi 193]  M-N 


■a 

5* 


J-rlre 
Mar.  ill 


J 
J 
J 
J 

M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


nut 


Ask 


mi 
112 'a. 

11?"  : 


129% 

88     

126" 

i   1% 

1  15  %  117 


125     . 

124V 

114     . 

120%  . 

ioi" ; 


120% 

99 '8  Sale 


97  %  Sale 


101 

95 
95 


Sale 

Sale 


32 


97 

111 


98 


Wttk't 
liange  or 
Last  Salt 


l.UW  lllllh 


102      Nov'9, 
1  12 'i  ,M  a  ri  in 

iVi  "j    ni1' 
ill"  iiay'bo 


130'., 

Ml 
125 
115 
117 


ETeb'02 

del   'HO 

Mar'02 
Mar'02 

.(.in  ':i 


137  N..\'9, 
107  »a  Oct  '98 
120     Oct  '01 


US'-jSep'Ol 

(IS      J'lv'97 

100  '-j  Feb '02 

101L.  Deo'01 

121 . '.2Mar'01 

99  91", 

92     Apr'01 

97  >u       98 


101  101 
9434  95 
37     Jan '02 

105  Feb '01 
82  Feb '02 
92  4  Feb  '02 


lOl^Nov'Ol 


98 


98 


no    uoa* 
aiomios^ 

132% 133 
117     118 

9834 

103^ 

9734  Sale 


9334  Sale 


9914  Sale 

80  58  Sale 

102     


lie's. 
140     . 


114ia. 


1173^. 
107     . 


107=8. 
i06ia '. 


126 
140 


141 


123H2. 
i'2534  '. 


110     115 


129's. 
114     . 

9234 
109     . 

88     . 
91     . 

11212. 


95 


103 


110*2  Mar'02 
1101*  Mar'02 
134  Feb'02 
117     Mar'02 

981aFeb'( 
100     Jan  '02 

9734       9734 


123^  Dec '01 
93  94 


99 
80is 


99i4 
80% 


117  Feb'05 
140  140H- 
13734Feb'99 
11434  11434 
lie^Apr-ol 
11734       11734 

107         107h 

106  May'01 

107  ^  Mar'02 


NO 


113 

3 


17 
25 

slo 


72 


95 
107 


15 


128  Apr'00 
HO1*  Mar'02 
115  Apr'97 
124     Dec'01 


101      101'4 
94s8.'-ralfc 


102     102  "• 


8834  Sale 


125  ^  Feb  '02 


111     Aug'01 

11334  Dec'01 
128  Dec'01 
123     Dec '99 

95 '4  Xov'Ol 

111  Dec'01 
s7  Aug'01 
931*  Mar'02 

10434  Feb '98 
96U  Mar'02 


100     Dec'01 


lOlia  101't. 
94*a  94»4 
89     Oct  'oi 

111     J'ne'01 

102 

99'8J'ne'00 
hS'-i       8S34 


no'4 

107      , 
107      . 


Ban 

,S/„. 

.1,1  II  \l 


1 1 1, ill 


1  1    1    '.2  1    1    I 


L80     l:;i)i. 


126      L26 

111      LIB 

1  1  ; 


100     101 


97>a   99", 
97V  98"' 


100     101  "a 

97       97 


82 
91 


82 
92^ 


95       9834 


110     111% 
llO'ellO1* 
131% 134 
llSSsllS 

96     100 
100     100 

96%    98% 


116%117 
13738140% 


114     11434 


90»4    94 


96%    99% 
77       803, 


116%11734 
106     107% 


10634107% 


140l4  UOI4 


loo',  Mar'02 
100     Dec'01 

VIC'i'j 


11 

104 


9 

20 


12458125% 


89%   93  L4 


96%    96% 


99      101 14 
93  %    95 


101% 104 


87 
i*0954  i0934 
j.09%  109% 


N.  y.  stock  EXCHANGE 

Will      I        .1    II  J  1   '  1       11 


m  :. 

M  . 
M 

.1  J 
A  O 
A  0 
M 

A  (1 
I  J 
A  0 
J  .1 
A  O 
J-J 
J 
.1 
t 
A 
A 
A 
A 


/  /  /. In  ,  1 


11  eekfi 
Ranfft  ur 

1 ,,  1 


Southern  Pac  «',,    ,1  'ontlnueit 

,  llhl   V<.  A    N   1     tgll  10'.'  1 

1 1, „!■,  K  A  WTlal  1933 

■  .  ■■ maul 

II   A    'I    c   I     1   -      .nil   .-ii       I'.i::, 

1  ion  .1     .,     ni  ■■  11.11 

Gen  ifofil  1  1  Inl  guai     1  92  1 

Uaei.A   N  n\  ilh  Lstirl 
Morgau'n  La  A  TI    I'i 

1st  "..id  6a    1920 

N  Y  t.i  Mei  :mi  1.1  -  1     11 
No  of  Cal  lsl  gu  K  Os  ,..  190' 

Guaranteed  gold  5a. .. 
Ore  a  1  -ai  1  at  miar  a  ■< 
s  a  A  a  Paafl  1    tgug4a  19  1;: 
Bo  Pol  \rgn  lsl  « 6s 01909  I" 

s  p  oi   I  al   I    I   "  8  .  1905 

I  8a  lerii  1  B 1  905 

1 1   L906 
1st  gBsseriea  %A  )•'.  1912 

lsl  gold  Os ioi  ! 

1st  eon  guarg.r)H 19:!7 

Stamped 1905  L987 

SPacol  N  Mix  1st  g  68. .1911 

8  P  Coast  Let  gug4a..-.1937 

Tex  A  X  <)  1st  7s 1905 

Sabine  Div  Iatg6s....l912 
Con  gold  5s 1943 

Southern— 1st  eon  g  5s 199  1 

Registered L994 

Mob  &  Ohio  coll  tr  g  4s..  1  938 
Mem  Div  1st g4%-5a... 1996 
St  Louis  di v  1st  g  4s  ...1951 

Ala  Cen  U  let  gOs 1918 

All  &  Danvlst  g4s 1948 

Atlifc  Yad  1st  g guar 48.1949 

i  nl  &  Greenvlst  6a L916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

Ga  Pac  liv  let  g  6s 1922 

Knox  it-  Ohio  1st  g  6s. ..1925 

Rich  ifc  Dan  con  g  Os 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 192" 

Rich  &  Aleck  1st  g  4s...  194s 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  D  4-58.1  921 

Series  E  5s 1020 

General  5s 193t 

Guar  stamped 1930, 

W  O  &  W  1st  cy  gu  4s..  1924 
West  X  C  1st  con  g  6s. .1914 

S  &  X  Ala    See  L  &  X 

Spok  Falls  &Xor  1st  g  6s.  1939  J-J 

Stat  lsl  Ry  1st  gug  4%s.. 1943  J-D 

Suub  ife  Lew    See  Penn  RR 

Svra  Bmg  ife  X  T    See  D  L  ife  W 

'rebo&X    SeeMK&T 

1  er  A  of  St  L  1st  g  4%s..l939  A-O 

1st  con  gold  5s 1894-1944  F-A 

St  L  M  Bge  Ter  gu  g  5s.  1930  A-O 

Tex  ife  X  O    See  So  Pac  Co 

Tex  ifc  Pac  E  Div  1st  g  6s..  1905  M-S 

1st  gold  5s 2000  J-D 

2dgoldinc5s ?2000  Alar 

LaDivBLlst  g  5s 1931  J-J 

Tol  &  OC  1st  g  5s 1935  J-J 

Western  Div  1st  gos...  1935  A-O 

General  gold  5s 1935  J-D 

Kan  ife  M  1st  gu  g  4s.  ...1990  A-O 

Tol  P  ife  W  1st  gold  4s. ...1917  J-J 

TolStL&Wprlieng3%8.1925  J-J 
50-year  gold  4s 1950  A-O 

Tor  Ham  &  Buft'1  st  ff  4s.A1946  J-D 

Ulster  &  Del  1st  con  g  5s  1928 
nPacRRife  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  ife  Xav  con  g  4s. 1946 
Ore  Short  Line  1st  g  6s..  1922 

1st  consol  g  5s 1940 

Utah  &  Xor  1st  7s 1908 

Gold  5s 1926 

Uni  X  J  RR  <fe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  Xorth  See  Un  Pacific 
Utica  &  Black  R  See  X  Y  Cent 
Y  er  Val  Ind  &  W  See  Mo  P 
'  irginia  Mid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

1st  lien  equip  s  fd  g  5s..  1921 
Det*  Oh  Ext  1st  g  5s. .1941 
Des  Moin  Div  I8tg4a..l939 

OmDiv  1st  g3%a. 1941 

Tol  ife  Ch  Div  1st  g  4s...  1941  M-S 
st  Chaa  Bridge  1st  g  68.1908  A-O 
Warren    See  Del  Lac  &  West 
Wash  Cent     See  Xor  Pac 
Wash  o  &  W    See  Southern 
West  X  Y&  Pa  1st  g  5s.. 1937 
(.en  gold  3-4s 1943 


.1 
0 
o 
o 
0 
ii 

\I  N 
M-N 
J-.l 
J-J 
K-A 
M-S 
.1  J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 


/: ,  ,i 

il' 
123% 


A  til 


,.,., 


los      

102     

I!  '  .Sale 
I  I  I 

I  lO'.OV 

109     111 

111     .... 


l"l      

I  16     

I  lo"H 

115  ,3  Sale 


in 

107 
122 


Sale 
Bale 


99 
115 

9'.'%  100 
120     

96       98 


121%. 


121%  Sale 
112% 


120',.... 
126%  .... 
121%122'i 


113 


110%  Sale 
109     115% 
114      .... 
117%  .... 


93% 

120     121 

123     


114%. 

116     . 


IOI)      I,.  ,    ., 
IO0       I 

III' 
in    i 

i  eb'02 
188     3 


,\<, 


i  i:i    Jan  "i 

rov'oi 

'.II  9  1',. 

113  111 

III    'i.lan'oo 

id       Deo'01 

I  10  ,   .lau  'U2 


120       l-'eb'lll 

107     KTov'OO 
I  Hi'n      111)  ■ . 

115-4      11.V-, 


lln     Apr'01 

I  l  I '.,  Feb '02 
I08%J'ly'01 
121%  122% 
122    Jan '02 

99  99 

115  11 5 

99 '-2      100 
120       .Mai    Ml 

96%        00', 


121    J'ne'01 

lis        US 

121 '4       12U-2 

116%Feb'02 


126%  Feb '02 
125  Jan '02 
121^4  Mar'u 

101  laJ'ly'OO 
11234  Feb'02 

83      Dec '00 
110%     110% 

102  Oct '99 

114  Sep 'oi 

115  Jan  '02 
U6%Dec'01 

91  %  Sep 'on 
120     Feb'02 

117     .T'ly'00 


120%  Sale 

97%  Sale 


J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
.l-J 
M-S 
J-J 
J-J 
A-O 


11334Sale 

113     

106     

98  9834 
91%  92% 
90  90% 
85     Sale 

99% 

113     

10558Sale 
lOS^  Sale 
1065sSale 


Income  5s rfl943 

Wist  No  Car    See  South  Ry 
Weal  Shore    See  X  Y  C<  ut 
W  VaCent  A  P  1st  g 6s..  1911 
Wheel'gA  L  E  1st  g 5a.. .1926 

Wheel  Div  1st  gold  58..1928 
Exten  ife  Imp  gold  5s. ..1930 

1  st  cull  sol    La 1949 

Wilkes  A  Easl     Sec  Erie 
Wil  A  Sioux   ]•■  Sec  St  P  M  it  M 
Winona  A  si  P    See  C  A  N  W 
Wis  cent  60-yi  1st  ;■.  n  I 


J-J 

A-O 
Xov 


104     104% 

127     1283. 
118%  Sale 


113%  11934 

111     Sale 


75%  Sale 


111  . 
95%. 
83 

iiT% . 


90 
98 


11 4%  Mar'02 
116%Jan'02 
113%Jan'02 

104  Feb '01 
120%     12034 

97%       97% 

111  J'ne'01 
II334  11334 
112=8  Xov'Ol 
108%  Feb '02 

9834Mar't)'" 
92  92 

90%       90% 
85  85 

98%  Feb'02 

112  Mar'02 
105%     106 

105  1053s 
105%     106 


104 

127 '3 


104% 

12734 


TI 


16 


Range 

.  .  n 
/.//. ...// 1/  1 


I. inn     II 1  ij  K 

I  10'., 
113      , 

123      123% 


126 
11 

973 


L12%114 

0-'| 


.  I0«j 


100      III 
1  15 


1  14%  114% 


1  19%  122% 
122      1    ! 
97       99% 

1  1  2  '"2  1  1  5 

I  00 '-2 


94 


117      lis 
L20     122% 

116%  110% 


125     126% 

125       L2734 

L20%  122 


1123ill234 

io9"ii"6% 


115     115 


120     120 


114%114% 
116%116% 
113%113% 


119     121 
96     102% 


11334ll4% 


107      108% 
98%    9834 


91 
90 

82% 
97% 
111 


93 
91% 

87 
9834 

112 


104%  106% 
105     106 
105%  107% 


117%  1187, 
117%.T'ne'01 
113     Mur'Ul 


119%     119% 
111        111 
101     Feb'02 

74%        76% 


Is 
5 

3147 


109%  Feb  '02 
95    Jan  "02 

87     Mar'02 
98  98 

lll%Feb'02 


120%121%  120%  Mar'02 


100%  Sale 
35 


J-J 
A  O 
J-J 
F-A 

M-S 


J-J 


114%. 
116  . 
112      . 


91       92 


100%    100-8 

40     Mar'01 


114%  Jan  '02 
115%  Feb'02 

1  1 2  %  .1 
113     Die '01 
91 


90%    90i,|  90 


910 


90% 


102  104% 
126  129% 
117     118% 


15 


I  1 


118%119% 
111     114% 
100     101 
60%    76% 


109%  110 
95  95 
87  S7 
98       98 

111%111% 


119%  121 
99%  100% 


112%  11  4% 
115  11 5  % 
1  12%  112% 


91       94 


IS     88       90% 


MISCELLANEOUS    BONOS— Concluded. 


DL'iniiftirliiriuff  «St  Industrial 

Am  Hide  A  L  lataf  g6a..l919 
Am  :-  la. .191  B 

Am  Thread  Ut  col  ti   la. ..1919 

19]  1 

".OI  68.1923 

J II  steel  Co  deb  5s J9lo 

. 1913 

I /it  i- 

lot  gold  5s 

larch  MfgColatg6al920 
r  deb  6a 
1  latgOa. 

II  8  Lwith  Co  a  f  deb 


96% 

"82% 


Bala 

85 
86 


88%  Sale 


90 


10S 


109 

70 
11% 

111', 


98 
"94% 


90 1-2 
85 


90 '2 


105 
00  2 

87 

99 

I  00  '7 


Jan  '00 

I        67 

87 

Api  '01 

Jan  '00 


93 

109 

98 

!  I 


70 
1  2%, 

111'.,       Ml' 


18 


1  I 


90 

\  1 


94%  100 

80        90 


.     69% 
86       90 14 


2 112 


llll,',   109 
89        94''., 
70 
i::-'1, 
113%  114" 


iMiHCt'lliiiifoiia 

Adams  Kx  col  tr  g  4s 

AmDktfe  Imp  5s     .See  Cent  N  .1 

Brooklyn   Perry  Company  let 
ooneolldated  gold  5s. .. .  10  is 

ChicJcifc  St  Yard  ei.i 
llobol.en   I,  A    I  gold  5s.. .lOln 

Mad  sq  Garden  I  si  g  5s 
.Man  Bob  ii  a  i,  gen  a  4a 
Newp  Ke  ship  a  i)  I)6adl990 
N  v  Dock  60-yr  Iatg4a..l95] 
N  Y  A  Ont  Land  Lai  g 88.. 1910 
IIP.  Secnr  Co  60  vr  ;■  ::'  .  L96  I 
phSlk  Ydslst  t  %8.1980 

si  I.  Ter  OuppleaStat'n  #  Prop 

CO  I  .  20  year..  1917 

S  Yuba  Wal  Co  e„n  r  i; 
Sp  Val  Wat  WorkH  1st  6a   1900 


9 


M-S 


FA 
J-J 

M-N 
M-N 
M  N 
.1  -.1 
K-A 
F-A 
J-J 
J-J 

J  I) 
.1  J 
MS 


1040 
80    Sale 


92 


101 


110 


104%     104'!i 


79 '4        80 
111      M 


50      Feb'02 

ioi%""'9i" 
Oil  Del.  '90 
9  !•'. |  Dec  "01 


101        Kell'9, 

1  l8%J'ly'O0 

SO  HS 


30 


104     107% 
79 '4    85% 


38       50 
90%  "95" 


debgOa  M  .111'.,      t!4%|      '■    I13%114%     LTB  Bed  A  Bef  la1  lie      so  88       62     85 

i  price  Friday;  latest  a  Dae  Jan    b  Due  Feb  <i  Duo  Apr  y  Due  J'ne  h  Duo  J'ly  fcDuoAngnDui    lep   /-  Due  Nov  7  Due  Deo    «Optionaale 
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Volume  of  Business  at  Stock  Excbani' 


i    W     VnKi. 


Ilo 

■  .ires     1    Par  value 

2,  luu 


i  mm 


January  /  fa    mu'  PJ 

Liiye 

1901 

Bank  tbari  ,-,.   |,ai 
,                        1  Im.i, .l.i 

■ 

- 

• 

16,000 

1  ,«j 
,  LOO 

224 

11,700 

§441,070 

761,  lui> 
-  1,400 

10    96.770 

Da.il>.   i .  PHIL  \i-i.i.i-iiiA 


i  lay  ... 
I       o 


Boston 


shares 


shares 


Bond 

tales 


21,420 
20,672 

21,561 


139,712|     125,68-' 


131 

32. 

ll- 
1.3UO 

•937,680 


Philadelphia 


Lifted 

shares 


27,216 
38,200 
22.466 

4  1, 'JUT 
27,902 


(  ntisle.it 
shares 


1,699 

!  808 
2,630 
3.906 
8,719 


175,8761       10,407 


Band 

sales 


*7K,500 

62,300 
123,665 
113,900 

72,800 


$537,905 


Outside  Securities 

tor  Weekln  tteitetv  oi  Outside  Market  See  7th  Page  Preceding. 


sim-ci  Hallway* 
hbm  roBK  1 1  n 

Bleeckswt  t'ul  V  »U  LOO 
1st  mort  la  L950 J  -J 

(    <ft    Till  AM'  slk.  100 

1st  mort  5a  L904...J-D 

2d  mort  5a  1914 J-J 

Cuii  Os  1943  Sua  Stock 
B'waySurl  Iat5sgu  1924 

2d  5a  Lnt  m  rental  1906 
Cent'l  Croastown  stk.  lou 

1st  M  6a  LU22 M-N 

CenPkX  ct  E  Kivstk  inn 

Consul  7a  1902 J-D 

Ohrun'rA  10th  8t  atk  LOO 
CuliV  t'lh  Ave  Os  See  Stock 
Dry  U  E  B  it  Bat  stk  100 

1st  gold  5a  1932.. .J-D 

y    us  1914 F-A 

Eighth  Avenue  stock  luu 

Lp   6s   1914 t'-A 

42d<*  Or  St  Ferry  slk  lou 

42d  &l  M  ct  St  N  Av.-  100 

1st  mort  Os  1910... M-S 

2dinoome  6a  1915. .J-J 

Lex  At  A  I'.u   E  5a 

Metropol  securities  (w  ij 

sfetropolStreetBy  rights 

Ninth  Avenue  stock.  100 

Second  Avenue  stockloo 

1st  mort  Os  1909..  M-X 

Consul  Os   194S K-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  Os  1940. .J-J 
bo  Fer  lsl  Os  1919. ..A-O 
Third  Avenue  See  stock 
Tarry  W  Pit  M  Os  1928 
S"kersStBB68l946A-0 
28th  <6  29th  Sta  1st  Os  '96 
i'weuiv-Third  St  Stk.  10<J 

Deb  Os  1900 J-J 

Union  By  lsl  Os  1042  F-A 
Weslchest  1st  Os  1943  J-J 

BKOOKLYN 
Atlan  Ave  Os  1909. .A-O 

Con  Os  g  1931 A-O 

impt  5a  Se<  Stook  Ext 
BiiWtJs  1933.. A-O 
Brooklyn  City  stock...  10 
Con  Os  6'ee  Stock  Exoli 
Bkln  Crusstn  5a  1908.J-J 
Bkn  Huts  lsl  Os  1941  A-U 

Bkln  Q  Co  &  Sub    .v.  stk 

BklynBauTran    fa'e«Stk 

Coney  Island  &  Bklynloo 

1st  Os  1903 J  J 

OscrUsimlut  1903. .J  -J 

Brk  c  <fe  N   5s  L939.J-J 

Gr  St&New  1st  Os  'UO  F-A 

Gr'pt  &Loriuier  St  1st  Os 

Kinsrs  Co.  Elevated — 

1st  4s  1949    See  stock 
Nassau  Elec  urei loo 

Os    1944 A-O 

1st  4s   1901 J-J 

NewWb'g&  Fl  1st  ex  4  His 
Sleuiway  1st  6a  1922.J-J 

OTHER  CITIES 

Buffalo  Street  By— 
1st  cousol  5s  1931. .F-A 

Deb  Os  1917 A.O 

Chicago  City  UK  stk.  urn 
Chic  0  aionTrac  Si  t  St'ok 

Cleveland  City  By lou 

Cleveland  Eleotr  lty.  100 
Columbus  (O)  St  By. .100 

Preferred 100 

Coluui  lty  con  Os     I 
Cross  I'wn  lat5s'33.J-D 


Bid 

W 

2  is 

llll»4 

1US 

Exch 

{114 
J 102 

•J  00 
1122 

208 

101 

187 

Exch 
12U 
114 
104 
400 
1O0 
400 

CO 
112 

99 

k  Ext 

L26 

11*4 

196 

■J  17 
{105 
{118 

170 
Sill 
il  08 

Exch 

108 

109 
{113 

102 

llOHi 
107 


{ioo 

113 
h  list 
101  Hi 
2  40 
list 
104 
105 
Excli 
Exch 
320 
102 
100 
114 
104 
100 

Exch 

S3 

118 

89 

1 05 

{117 


Ask 

36 

102 

1 02  Hi 
1 09  Hi 

list 

116 
lo  t 
280 

120 
220 
104 
197 
list 
130 
116 
105 
410 
109 
405 

80 
114 
101 
list     | 
129 

11  Hi 
200 

220 

LO6H2 

120 

180 
110 
110 
list 
110 
110 
114 
410 
106 
117 
113 


115 

103 
248 

107 
108 

list 
list 

400 
103 
102 
116 


109 

list 
85 

115 
90 

106 

119 


{116 

118 

{100 

2  1 0 

223 

Exch 

list 

1U.S 

111)  Hi 

83"* 

62  Hi 

55 

102»< 

104 

ila  hsi 

{109 

111 

Street  BeJlwajra 

Grand    Kapuls   By.... IOO 

Preferred 100 

Indianapotia  St  R\ 

J  c  Hob  it  Pateraon.,100 

4a  g  -Nov  1  1949.. .M-N 
Lake  St(ChiO)  Elatk    LOO 

Deb  Os  1928 J-J 

l.ouisv  st  By 5a  L980J&J 
Lyniut  Boa  1st  5a  '24.J-D 
Klin  neap  St  By  5a  Si 
New  Orleans  City  lty  loo 

Preferred 100 

North  Chic  Str  stock,  lou 
1st   Os  1906-16 J-J 

North  Jersey  St  stocklOO 
4s  1918 M-N 

Pat  By  con  6s  1931. .J-D 
2d  Os  1914 A-o 

Bin  luster    By  tuewj.lOO 

Preferred loo 

Con  Os  1930 A-O 

2.1  Os  1933 J-D 

SO  side  El  (ChlC)  Stk. 100 

Syracuse  Bap  Tr  6a  1946 

Unit  Bvs  (St  L Trans)  100 

Preferred loo 

Gen  4a  1934 J-J 

Unit  Bya  Sail  .-'ran  BUDS. 
Common  w  Inn  issued) 
Preferred!.  v»  Inn  Issued) 

West  Chicago  St 100 

Con  g  Os  1930 M-N 

Cias  Securities 

NEW   YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (NY)  stock  NY 
En  nit  Gas  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gaa — 

1st  consol  5s  1948.. J-J 
NY  a  EL  H<fcP  See  stock 
N  Y  <fc  East  River  uas — 

1st  5s  1944 J-J 

Cousol  5s  1940 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gaa  com 100 

Preferred 100 

1st  os  1930 M-N 

OTHER  CITIES 

Amer  Light*  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  state  Gaa 50 

Bingbamton  Gas — 

5s  1938 A-O 

Boston  United  Gas  bouds 
Buffalo  City  Gas  stocklOO 

1st  Os  bonds 

Chicago  Gaa  .v<- x  vstk 
Cincinnati  Gas  <fe  Eleclou 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

1st  Os  1932 J-J 

Consul  Gaa  (X  J)  stk. lou 

Let  Os  1930 J-J 

Consiun  Gas  (J  City) — 

1st  Os  1904 M-N 

Detroit  City  Gas 00 

Det'tGaab'da  See  N  Ysik 

.  it  Hudson  Gas  100 
Fort  Wayne  Os  1925.. J-J 

S  Kier  BercenCo  100 
Grand  Bapida  Gas — 

1st  6a  1916 

llai  Hunt  (Ct )  Gas  L.  ..20 

11  udaon  Co  Gas luu 

6a  gl949 

Indiana  Nat  a  in  Gas — 

lsl    Os    l'.HI.s M.N 


Hid 

42*4 
91 

l'hila 

17 
i   82»4 

ll's 
103 
{118 

8112 

Exch 
80 

104 
190 


29 

82 
}128 

Uoo 

47 
a;9l34 
111 
101 
112^ 
102 

30 

SO-'.; 
3   89 
102 14 

23  Hi 

62^ 

100 
«100Hj 


«109H 
Stock 

Stk  B 
310 

112*4 
Excb 

112 
108 
109 
130 
100 
4116  Hj 


30  H2 
92 
Bait 
1H> 

4   92 

Bosto 

10 

85 

Exch 

100  Hi 

85 

105 

{107 

12^ 

80 

4103 
62 
Exch 
30 
50 
25 

4105 

I    4S 

23 

100 


Ask 

45 

92 

list 
20 

88  Hi 
11» 

103^ 
119 

113  H: 
list 
31 
106 


31 
83 


48 

9  2  Hi 
113 
102 
11334 

03 

31 

nOH* 

89  Hi 
102% 

•2  :-!■'<, 

62% 

101 
101 


111 

Exc 

x  list 
325 

112^4 

list 

113 

112 
110 
140 
160 

116l4 


31*4 

98 

list 

1J4 

95 

n  Bst 
10H 


45 


list 
100»4 

80 
105  "b 


14 
81 

104 


list 
35 
55 
30 

106 

.hi 

29 
101  Hi 

60 


1     .  -    -.  .  in  11 11  . 

I  HI  k.v.li  1  .  . 

Illli 

.  WitbV  Uttis'25.J    I' 

l.tJ-J 

Illli 
ha  I  1.  Ii 

1  '.v  I  nil Mai  .v  ill  luu 

.1   1 1 

llM\     III,      |I,     ,         I    .     ,    - 

SI  Jos,  p||  I  . 

I  M 
Illli 
I     ' 
\\  ■  -ill  I  11     .   . 

Teleur  A  Telephone 

\llll    I     lU.-l      I   .    || 

llellTelephot  biittalo  100 
Central  &    -•   inn  1       LOO 

Ohm  .t    I'i.i.i    I  .  11  pll    .  luu 
.J    .1 
I  'uliiliii  11, 

i  'iiiiiuu  r  Un  Tel    \   . 

.1,    1.1  luu 
I-  1  ii    relegdt  Ti  Ii  1 

1  1  11. him    LOO 

Gold  .V    si,..  .  luu 

4  Ho    1  105 
Hudson  Kim  1    I  1  I.  pll  luu 
Mexti 

New    I'.IIL'    I  1  Ii  llllOUi 

\..i  tbwestei  ii  1  ,  :. 
N  TAN  J  Teh  phone  luu 
6a 1920  MX 

Paclitc  .v  Atlantic 2.*. 

Providence  1 1  lephoi 
Southern  a    \11.u1i 

lil   1.  I.\  1  Able  ol  Am    10 

Electric  <  oinpiiniei 

1  ihioago  Edison  1  11      urn 

ill  Brk  is   N  S 

.  ro-Pneum'ic  1  ran  in 

.  .•  in  rai  Electric  <  11    N  \ 

Hartford  (Ct)  Elec  1.1  LOO 

KingaCo  Elec  i.a  PColOO 

Narragan  |  Prot  I  EI 

\  \  ,v  i.i  El  i.a  PowColOO 

Preferred inn 

Khulsl  Ell  G  l'n. lie'  ..lull 
United  Electric ol  N  J  100 

4s  1929 
U  nit  Elec  Et  A  Po  Co ..60 


{in  I 

I.V.I, 

m 
1 107 
I141H 

11..11. 11  1 
1  &u 


76 

in-: 

inn 
1  l' 

•22 


l-M    I, 


mi 

in  ; 


os  ton 
120 


Ferry  Companies 

Brooklyn  Ferry  stocklOO 
N"S  it  Blst .  Os  19  11.  J -J 
Con  Os  1948    See  stuck 

m  1  uopoiitan  Ferry  os 

N  Vit  E  B  Ferry  s'lk.  Inn 
1st  Os    1922 MX 

N  V  &  Hoboken  stk. lun 
HobFy  lsl0slO40AI..\ 
<;on  5s  1940 .1-1) 

Xiw  Vork  it  -New  J  1 
1st  5s  1946 J-J 

lnih  it  23d  sis  Ferry  ion 

1st  mort  Os  1919. ..J-D 

Union  Ferry  stock.. .100 

1st  5s  1920 M-N 

Uailrond 

Chic  Peo  &  St  L  pref.100 

Prior  lien  g4His'30.MifeS 
Con  mtg  g  5s  1930. JifcJ 

Income  5s  1930 

Denver  &  South'n  See  8 
Detroit  southern  .sv<  stk 
KG  Ft  Scit  .Mem  )d  BU  8 

Bete  g  4s  1936  .See  Stck 
Mix  National  (w  i)  ..loo 

Preferred  see  stk  Exch 

Bonds  Sea  Stock  Exch 
NoritWest-Poca  4s.  1941 

Not  I'ac  new  4s  (wl) 

Northern  Securities.. 100 
Pitta  Bess&  L  E 60 

Preferred 50 

Seaboard  Air  Line    See  B 

Industrial  and  Jliscel 

Acker  Mer&  Condit.  6a 
Alliance  Beally 100 

Amalg  Copper  SaeStock 
Am  Agric  Chem     See    B 

Amer  Bank  Note  Co. . .  60 
Am  Bicycle  see  X  vstk 
American  can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Grauhophone...lo 

Preferred 10 

Amer  Hide  &  Leather  loo 

Preferred ion 

6s  See  Stock  Exch  list 
American  Palace  Car  1  on 

Preferred LOO 

Amer  Press  Assoc'n   LOO 

American  screw LOO 

Amer  Shipbuilding..   100 

Preferred 100 

Am  soda  Foun  com..lou 

1st  preferred 100 

2d  preferred loo 

American  surety 50 

Amer  Strawboard 100 

Bonds  Os r  \ 

Amer  Tobacco  00m...  100 

\m  Tvpefu'rs  slink..  100 
Amer  "Woolen     Xee  stuck 

Aiuri-  Writing  Paper.lOO 

Preferred mu 

5a  1919 1    1 

Anthracite  Coal   LOO 

Barnej  A  Sm  car ion 

I'n  lined 10U 

BUaa  Company  com 
Preferred  

Bund  A    Mull  Guar.      100 

Brlt'h  Columbia  Coppei  I 
Celluloid  Co LOO 


l"l 

122 
L66 

11:1 

ion 

5 


stock 

I 

Stock 
198 

197 

1    97H 
37  Hi 

72  Hi 

120 

10 

08 

.See  Ba 


'.'I 


'.is 
ll.il 


Pi 

luu 

un 

1M 


128 


lul 
11  lint 

II   list 
120 

L68 

117 
S3 


103 
7 


175 

l's 

Exch 


200 


38  Hi 

73 


17 
113 
Exch 
ins 

70 

J  94 
70 
8112H) 

{   87 

102 

70 
}105 

40 
{    95 


9Hj 
4106 
99 
28 
tk  Ex 
Exch 
tk   Ex 
Exch 
20 

list 

list 
9334 


17 
71 

It  list 


19 
115 

list 
1  in 

7;; 

96 


102 
t  35 
tx72 
alt  list 


100 

100 
Exch 
oston 
t    06  Hi 
Exch 
14?8 
00  Hi 
32 

>2 
I       3 

t    a 

5H* 
37 


40Hj 

sO 

90 


37 


7 

03 

8 

l.'.O 

111 

100 

2  10 

47 

Exch 

0,1, 

0  ' 

70 

70 

2  1 

120 

I  13 

1  10 

.  L50 

1  in 


114 
89 

106 


Ins 
42 
96 


11 

Ins 

100 
31 
list 
list 
list 

list 
20  Hi 


94  Hs 


102  Hi 
36 

70 


102 
110 
list 
list 

59 
list 

153s 

07 '4 

SI 

84 

4 
8H1 

0>4 

40 

41  H: 
90 
100 
80 
89 
9734 
1 1 

10 
lso 

32 


202 
00 

list 

3 

10 

72 

so 

130 


I  luliisli  ml  11111I    Wis,  el 

1          urka  ooiu.l  mi 
Preferred.  

.'ii.  1.  b ■  100 

1    l.illl. ,  1  II    B,   lil    |.l.  I    I'll! 
2d    in.  I.  mil 

mu. 11  ioo 

I    Illli    I-  III   I   A      I  ...  1 1     ■ 

1  ol  a  Hock  1  '...iiA  1  |.i  inn 
isi  ii  0.1  191 ;  .1  .1 

I  Ill  I  111  ll   \  I.  .  ..      1  III 

olidCai  11.  .inn-  1  in i 

■  , ,11ml  Wlrew  k  i  1 1. hi    Inn 
I'm  i.  in  .1 

I'l.lll  Kj    1. 1'-'   1   Ii.  ii 

I  '..1110 1   Bllliln  1     I'll  .        1  00 

Ii.  In  mu. , 
1  ,,ni  in.  ui.ii  1  . 

1    .,1  Mil  1  '.ilillu  I    I.... 
1   1.1  Inn  1  I'  A     l,i   .. 

1  .11 11  Product* 

1  Tumps    -ii  a  1  1.  Hid    1  mi 

IOO 

Pll  1. 1  lid 
Diamond    Mati  ii  1  to    Set 
Dominion  81  cm  itli      I  00 

I    1.  ,  i  1  1.      I '.,..11  Hill 

Prel 

11.  ■  11  I.-  \  .  iiu'ii  

Preferred  100 

Empiri  >iaii  suii  11  11111 

lsl  Ui  1916  -I  -i 

Bin  pin    Sti  •  1  LOO 

,  ,  1 ,  .I        ion 

General  Chemioal  mu 

Pi.  i.  in  .1  inn 

Gin  luiiii  mi^i  1  .1  com  inn 

Pri  LOO 
11.11  1 

Hall  Signal  Co  .  100 

Havana  Commi  rctul  1  ><» 

I'M  h  mil 

I  ,,iii  s  .Ii  u   I  M  ill    plil 
1st  lis    1922 

Herring  Hall  Marv  InlOO 
preferred  LOO 

2d     in  hind    .   . 
Hoboken  Band  A   Implno 

Os  1910  

Inn  1  'iial'IBaiik  Ingl  tolOO 
I  nli  iiiational  Sull  . 

1  mi  1  nat'l  Sil\  11    •■ 
6a  mis J  ii 

1  run  Steamboat  . . 

John  it  stetson  com. .  mu 
Preferred LOO 

Banslun    Muni.i 
Lawyers  Mort   liisn 
Lawyers'    Surely.. 
Law  vers'  Title    Ins...  100 

Lonilard  (P)  prel 100 

Madison  Si|  Garden 
2d  Os  1919 M   X 

Mix  Nat  Construe. pfl 00 
Monongahela  B  Coal.. 60 

Preferred 

.Mont  it  Boston  Copper 

Mosler  Safe  Co 100 

National  Bread mo 

Preferred 

National  Carbon 

Preferred 100 

Nat  Enam'gdc  Stamp  100 

Preferred 100 

National  surety 100 

X 1  ■  w  Cent ral  ( ,'oa  1 . . .      20 

X  V  Loan<fc  Imp loo 

X  Y  Biscuit  6s  1911    M 

NY  Dock  Co      Sas  Stock 

N  Y  Bealty  Corp 100 

x  v  Transportation.. .20 

Xicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  coin 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred BO 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass ion 

Pratt  it  Whitii  pref..lOO 
I'loclirit  Gamble.. ..100 

Preferred 100 

BapTSubOperlOpdlOO 

Royal  BakPowd  prel. 100 
BuliOer  Goods  M  fg 

Bussell  &  Erwin 20 

Safety  Car  Heat  &  l.t  100 
Simmons  llnriliv  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mtg  Co 100 

st.m. lard  Milling  Co.  100 

Preferred 100 

Os 
Standard  Oil  of  X  J. .100 
Standard  Rotary  Motor. 

Preferred  

Stand  Under gd  cable  inn 
Standard  Coupler oonilOO 

Preferred 100 

Swift  .t  Co 100 

1st  Os  1910  1914.  ...J-J 

Tennessee  Copper 26 

Texas  A-  PaoiUC  COSi.100 

1st  Os  190s   

Iitle  Guar  A    Trust. ..100 

Trenton  Pottery  com  100 
Preferred 100 

l'ruw  Directory  new..  100 

I   11  lull  I  'upper 10 

I  moil  si,  ,  1  ,v  Cham  100 

Preferred 100 

Union  Switch  A  Signal  50 

Preferred 

Union  Typewr  cum   .100 

1st  preferred   100 

2d  preferred LOO 

i  s  Cast  iron  Pipe. ..  100 
Preferred .100 

1  s  Cotton  Duck....  mil 

1    s  Envelope  00m. ..  100' 


/;ni 

tin 

in,. 

1(12 
PS 

106  Hi 

un 
80 

10 

in  1 

111. 
Exch 

112 

21 


4 

7 
4  7 

'1 
80 

120 

LOHi 


1*4 

88 

tun 

1  1 
60 

211 


7's 

1 

107 

liM 

2  1 

Hal 

1  1 2  '4 
30 

. 

LO 

TO 

101 


92  ', 

37  Hi 

1  in 
L06 

is 
Exoh 
101 

I  . 


160 
150 
I    1  1H 
210 
106 

120 
LO 

70 

r   l  ■;■<» 

I     43\ 
t      3-\ 

90 

19H 

86 

22  H 

so 

31  Hj 

si, 
140 

33 

80 
in 
Exch 
144 
t  12 
1  10 


97  '.j 

3 
4  2  Hi 
10 


no 

20 

List 

in.; 


10  Hi 
20 

1  HI 
348 


32 

100 

t    20 '4 

t    44's 

20'4 

91»4 


91 

34o 
200 

130 
103 

ockEx 

140 
177  H 

141 
141 

23 

71 

630 

32 

2  10 

31 

130 

104 

{101 

t  11 


1  16 

9 


}106 

12 

To 

:i 

20 

40 
•   si  1, 

9 

Is 


13  Hi 

43'h 

ino 
20 

86  Hi 

22»» 

87 
82  Ht 

87  l4 


40 


116 

list 

13 


32  Hi 
!  02 

203b 

45 

25-\ 

91  Hi 
150 

fed" 

206 

140 
105 
list. 


143 


160 

8 


840 

.  -  -  •♦ 

36 

LSO 

100 

102 

12 

90 

110 

13 

-,, 
9 

IOO 

-  I 
130 

- 

39  Ht 

21 


Preferred ion 

t   s  Gi.iss  ooinmou.  LOO 

Preferred IOO    1 10 

t    s  Ki'uuilA  Ki  limn  •  v      StkKxItst 

l'  S  Steel  Corp  5s  vw  : 

tun  eis.il  Tonaooo  100       '•  ;       If 

Preferred.  HHi 

a  Iron  a  Coke  100        s       \i 

..s    19  19  Ms         1-^ 

w  eatiugh    Vu    in  ik. 

\\  luie  Kuob  M  iniim  too 

\\  01  tntUg  I'ninp  pi , 


v  Buyer  pays  accrued  interest.        t  Price  per  share.        f  Sale  price 


1902.1 
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Boston,  Philadelphia  and   Baltimore  8tock  Exchanges— A  Dallv  and   Yearlv   Record. 

Hangt  of  Halt*  in  1902 


Khar*  Prloaa— Not  P«r  Otulnni  •*rio««. 


Saturday, 
March  15. 


864*  <1"4* 
171       178*4 


194* ies 


78        78* 
67*     871, 
141* 1IH 
8m     34* 
36*     37 
97         97* 

••••■*     ••••• 
■  !•«••      1   •  •  «   * 

70  7-18*7"* 
87  8-16  8^* 

40*  40* 
33*  88  7-1 

81*     34* 


87  87 

89*  89* 

18*  17 

98*  »«* 

03  65* 

aa  aj 

88  89 
•*  H 


185 
117 
188* 
S90 

23* 

1»* 

68 

88* 
«1*K 


last* 

117* 

198 

590 

88* 

80 

68* 

as* 

74*4 


78*    78*4 


19         SO 

S*    6  8-16 
13*     14* 

119      119 
47*     47  k 

ae*   *9* 


97*    97* 


/tfonrfriv- 
March  17. 


864*  884Ni 
17»       178 
846 

194* 1«5 
108      108>f 

.,  184 

78        78 

67*     68 

147      14* 

3«*    am 
36*    36* 

96*     97 
'WX     30* 
•109*  ill), 
•818 

?6l«     75^ 

87*     18-16 

40*  «0  916 

33*    sail 

84*  84>4 

•44*  4444 

WW  99V* 

88*  87>* 

89*  39* 

18*  16*4 

9S*  98* 

6!«     64* 
a )       88 

II  83*    88 


128* 
117 
167 
590 

28* 

18* 
68 
23* 
78* 
106* 


128* 
1  I  7 
167* 
590 

83H 

19 

68* 

a-H 

78* 

108* 


73*    73M 


88* 

•(48* 

19* 

5 
1344 

119* 
47 
89* 

1    * 


89* 
45 
20 
5* 

1«M 

)9l 
47 

89* 


97>q     97V» 

98*    98H 

Mkadprto. 


Tuesday. 
March,  »H. 


H64V4  861* 
1H.I*  171* 
846*  846* 
194*   19* 
108     1C8 

"7*7*  "79* 
67*     68* 

148      14S 
84*     84* 
86*     81* 
97        97 

89*   bum 
no     Ho 
aia    aia 

78*    754* 
87*4    8r* 

40*     l'-> 
33  11-16  4* 

'2t         84* 
44*     4«* 

10J      K0 
srt*    87 
39*     8941 
16*4     16* 

«97*     99 

61*     83* 

aa      a* 

'84       85 
*        * 


Wednesday 
March  19. 


•  365 

M6v*  171 
•848      ,... 
1  villi  195 
159      159* 
180*  180* 
71H4     79* 

5H      r^8* 
14744- 14744 

84*     8444 

86* 

97 
♦89* 
'110 
'811 

75*    754J 
88     »8  3-l6 

40*     40* 

•  il*  24* 

•ll«,  45 

9«*  99* 

87*  87«« 

89*  89* 

18*  16* 


137* 

117* 

169 

535 
83* 
19 

68* 
8444 
78* 

108 


189 

118* 

169* 

565 
83* 
1«* 
8b* 
82X, 
78* 

10J 


3  18-1  a 


•89        90 
143*145* 
18*     19* 
4*     4  le-lr 
18*     14 
I  iv- Si  119* 
47        47 
89        29* 
1'*     11* 


98        99 
9-<W     »9* 
B0  tale  was 


87 

«7* 

HO  i 

118 


97 


97 


68*  63k 

28*  29* 

*84  85 

*  H 


128* 

117* 

189 

575 
28* 
1944 
68* 
24 
72* 

118 


130* 

119* 

169H> 

585 

33* 

21* 

68* 

22* 

78* 

117 


Thursday, 
March  20. 


ana    ana 

169*  170 

•846      

191*  194* 
169      160 

"79"  "79* 
68        68I4 

147*  147* 
84  8t* 
87  37* 
96*     97 

•29*     80 

110       110 

aia    aia 

78*     11-16 

b 

40*  40  7-16 

0 

84*   at* 

44*     44* 
99*100 
87        87 
89*     39* 
16*     18* 
96*     9644 

69*  64* 

22*  23* 

84  85 

618  6-18 


8*       3* 

""it  "'i* 

90        90 

14«*  146* 

19*     20 

4  13-16     «* 

14         14* 

119*  119* 

48        49* 

89        89* 

11*     11* 


98*    99 
•*9h  10  I 

made. 


128* 
118 
169* 
585 

aa* 

ai* 

68* 
81* 
71 
117 


181* 

11H* 

170 

596 
83* 
»4* 
69 

aa* 

7t* 
123 


3*       8» 


•39        90 
•      ...  147 

30*    20V) 
4*     4  16-16 

14*     14* 
130      130 

49-2  49* 
2d*  29* 
11*     11* 


99    iro 

•9  J*  Km 
a  s-t  15-16 


Friday, 
March  21. 


869 

170 

•8,6 

]U4 

lfO 

"iiii 

08 

• 

34 

88* 
98* 
•39 
•110 
•219 
75* 
8744 
•4'* 
38* 

a«* 

*44>4 
99* 
87 
39* 
)6* 
98* 


911 'I 
170 


195 
168 

'Vh'h 

58 
147* 

81* 

87* 

97 

V9 
111 


11-18 
88 
40* 
34* 
24* 
44* 

IHO* 
87* 
40 
.»•* 
97 


62*  64 

2-1*  an* 

•83S)  81 
*         * 


130*  131* 
ll«v*  11844 
188* 18** 
♦535      600 
8?*     23* 
88*1     84* 
•6S*     69 
82        2v>* 
72*    73 
117* 181 


73  73 

•S*  4 

"4        * 

•I*  9 

90  90 

•  •••••     *  %f 

19*     8'* 
4*       5 

14         1444 

130      184 

4SM     4P* 

.    8t*     29* 

•1!*     IS 

•87        30 

• 98 

•  10J 

34  3  16 


ACTIVE  8TOCK8. 

11  Indlontoa  unlisted. 


Hnllrond  Mtoekn. 

ItoaUin  A  Albuny (Uoilon) 

Mutton  miBvuiHii,  full  paid.. 

Mutton  4  Lowell. • 

Mutton  St  Maine 

Oiio.  Juno.  4  Un.  Btook  Tdt.       " 

Preferred " 

ciino.  <)ki».  *  (4. 1.rntt  oerlt.  (Phlla. 

I'rererrod  Tr.  oertft " 

Kltohbum,  pref (Botton; 

Lehlxh  Valley (Phlla.) 

Mitsiaohaietti  Uleot.Oot .  .(Button) 

Pro  furred " 

Mexican  Central " 

Northern  Central (Bait. ) 

Old  Colony (Bottouj 

Penutylvanla •■■  (Philn.) 

iteadlng  Company ■■ 

ltt  preferred " 

2d  preferred. " 

Soaboard  Air  Line (Bait.) 

Preferred " 

Union  PaolOo ■ .  ( Bntton  ] 

Preferred " 

Union  Traotlon,  »17*pald.  (Phlla.) 

United  Hy  A  Hleo.  Oo (Bait.) 

Wett  Hnd  Street (Botton) 

[rlleeellaueous  Htocke. 

A.iaal«araated  Copperl (Botton) 

Amer.  AkDodI.  Chemical  1 . .         " 

Preferred  1 " 

Amerloan  Alkali..... (Phlla.) 

Preferred,  915  paid " 

Amerloan  8usar  Beflnlngl, (Botton) 

Preferred  I... ,,        " 

Amer.  Telephoned  Tel. Co..       " 

Calnmet  St  Heola " 

Camb.  Steel (Phlla.) 

Centennial  Mining (Boston) 

Consolidated  <>at (Bait. ) 

Contol.  Lake  Superior (Phlla.) 

Preferred , ,       " 

Dominion  Coal (Boston, 

Brie  Telephone " 

Lehlgb  Coal  A  Navigation..    (Phlla.) 

Martien  CoU ,        " 

National  At  phalt     ., ,,       " 

Preferred.... " 

New  Hng.  Cotton  Yarn,  pref. (Botton) 

New  England  Telephone " 

Old  Dominion  Copper  1.,,,.,       " 
Philadelphia  Bleo.T  6* paid  (Phlla.) 

Trinity  Mining (Botton) 

United  Oat  Improvement  1. .  (Phlla.) 
United  Shoe  Machinery (Botton) 

Preferred 

United  Statet  Oil " 

WeltbaohCo.  (Phila.) 

Wettlngh.  Bleotrlo  St  Mfg. . .  (Botton) 

Preferred ,, 

b  37  11.16    2«  1.16     0  83  9-16    84  1- 


....100 
....100 
....100 
....100 
....100 
....100 
....  60 
....  60 
....100 
....  60 
....100 
....100 
....100 

"••.52 
mmICC 

....  60 
....  60 
....  60 
....  60 
....100 
....100 
....100 
....100 
....  50 
...  60 
...    50 

...100 

...100 

...100 

...   50 

...   50 

....100 

....100 

....100 

....   35 

....    BO 

....  SB 

....100 

....100 

....100 

....100 

...100 

....   50 

....100 

....   60 

....   60 

....100 

....100 

...     25 


18 


,  25 
.  50 
,  35 
.  80 
,  35 
.100 
60 
50 


Haiti 
of  the. 

Wttk. 
Hham 


1,117 

I 

1011 

7Hi 

7 

4,58* 

3,44  M 

1  1* 

n  48* 

1,791 

1.78H 

886 

108 

8J. 

),«79 

60,8(6 

1.UH3 

35,(180 

H9< 

7U0 

1,151 

481 

14,499 

6,79* 

361 

98,970 

8,411 

344 

1,376 


30,465 

491 

5,7d4 

79 

3,48* 

80,805 
3,818 
6,741 
4,406 
6,80  1 


64 

48;- 

8 

4 
880 
3,380 
86)9 
4,785 
1,756 
2,64* 
1,412 
657 

"sie 

180 


Lowest. 


861* 
161* 
24  1 
191 

ma 

180 

70 

58 
148 

<1 

1( 
9) 
36 

104 

7844 

26)4 

40 

80 

"8* 

44* 

WM* 

86* 

82 

l*H 

94 


Ian. 
Co  I) 
Jan. 
Jan. 
Feb 
Jan. 

Jim. 

Jan. 

J  HI,. 

Miir 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar 
Mar 
Jan. 
Jan. 
Mar. 
Feb. 
Mar. 
Jan. 
Jan. 
Jan. 


6'*  Mar. 

21      Jan. 

81*  Jan. 

*  Feb. 


116*  Jan. 

115  Jan. 
155  Mar. 
560     Jan. 

S3*  Mar. 
11  Jan. 
62*  Jan.  _ 
21 S  Mar.  20 
66)4  Jan.  8 
54  Jan.  8 
14*  Jan.  3 
78*  Mar.  10 

2*  Feb.     8 
J4  Jan.  2v- 

1     Jan.  89 

89     Jan.    15 

135     Jan.     2 

18*  Mar.  18 

8*  Jan.   87 
1 1  h  Feb. 

116  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


6 

1 

1 

14 

6 
14 

38 


46 
39 
11 
34 


86*  Jan. 
89     Jan. 


I  Lowest  la  ex 


Uigh—t 


868 
17H", 

246*. 

19% 

182 

188 
HO 
69* 

14* 
38* 
H714 
97^4 
►0* 

110 

218 
7*H4 
29* 
42* 
85 
37 
60* 

104J« 
90* 
40* 
17 
08* 


Mar.  7 

Mitr.  14 

Mar.  1  H 

Mar.  18 

Mar.  a  I 

Jan.  80 

Vnr.  4 

Mar.  14 

Mar.  1) 

Jan.  8 

Feb.  17 

Feb.  17 

Mar.  10 

Mar.  B 

Mar.  10 

Mar.  10 

Feb.  13 

F.  -b.  19 

Feb.  19 

Feb.  14 

Jan.  8 

Jan.  3 

imu.  a 

Mar.  1 

Mar.  15 

Mar.  18 


79     Feb.     1 

84*  Feb.  19 

88     Mar.  1 0 

*  Jan.     4 


134*  Mar.  31 
1  'Hi  Feb.  81 


170 

830 

36 

SH 

6  9 


Mar, 

Feb. 

Jan. 

Mar. 

Mar. 

8«*  Mar. 

75     Mar. 

133     Mar. 

8 1     Jan. 

78*  Jan. 

4*  Jan. 

I  1-16  Feb. 

1%  Jan* 

90     Jan. 

146*  Mar. 

35     Feb. 

5*  Mar. 

18*  Mar. 

128     Feb. 

49*  Mar.  80 

29*  Jan.      4 

13*  Feb.      8 

30     Jan.     9 

100     Mar.  20 

99*  Mar.  18 

ditid. 


80 
1 
7 

10 

80 
4 
4 

90 

as 

8 
3 
7 

IS 
9 

19 
1 
1 
8 
8 


INACTIVE  STOCKa 

RA1LROA  D8.— Prici  1 
Amer.  Rallwa:  t(Phil)  60 
AU  *  Charlotte! Bait)  100 
■01  k  Maine  pf.  (Bott)lOC 
•ottnn  A  *-to»  "  10^ 
CamdeniTren.  (Phil)  10 
Jo-Hi*  fattu.  (Bost)'.Ou 
jonn  Biver....  100 

OOMOlTrPittiKPhll)  60 

PreM "       60 

«a  Booth*  Fla.(Balt)  100 

ltt  pref "      100 

Id   pref "      100 

O'rmant'n  Pan  (Phil)  60 
HMtony  MAT"        60 

Pref "        6< 

[nit  Street "      100 

Little  Bohnylk.  "  6C 
Maine  Central. (Bott)  100 
Mlnehlll  ABU. (Phil)  00 
■•equehon'g  v.  "  00 
Horth  Penn. .. .  "  50 
Pare  Marqn'te.(Bott)100 

Pref. "     100 

PmiOermi  N.(Phll)    60 
Phlla.  Traotion     "        tr, 
Ryt  Co  General!    "      ... 
Rutland  pref  ..(Bott)  100 

United  N  J (Phll)lOO 

OnPowATrana  85 

West  Hnd  pref. (Bott)  60 
Watt  Jer  A  HB.(Phll)  50 
WettNYAPa.  "  6<- 
Wit  Cent,  new.(Hott)iOf 

Pref "      101 

WorNatb  A  B  10'-' 

MIBCBLLANBOUB. 
Allones  Mining  (Bott)  tr 
Amer.Cement.(Phll)  10 
Am  Gold  Dredg(  Bott)  lo 
Amer.  LAB  (PhD)  50 
AmPneomSenr.xiOtt)   0'. 

Pref "        5c 

aroadian "        t< 

Arnold  Mining.  "  8! 
AUantle  Mln'g.  "  2.'. 
laitie  Mining..     "       25 

Seth  eteel (PhU)   50 

Botton  Hleo  Lt.(Bott)100 
Oambria  Iron.. (Phil)    00 

Canton  Co (Ball)  10' 

Central  OH (Bott)  it 

ConMereurgold     "  I 

Comb  Tel  A  Tel  "  100 
Dtly-Wett  Mln  "  U 
Dict  Beeeemer(Phli)  is 
DeLonc  HAH  "  10 
Dlam  BtateHt..      •'      10 

Pre' " 

Domln  Coal  pf.  (Boet)lOo 
bom  IronAH.lf  "  . 
Baeton  Con  HI.  (Pkll)  00 
B4b*on  El  Ilil..(BoatllOO 
Hleo  Co  of  Am'!  (PhU)  60 
rraaklla  MlD'g.(Bott)  26 
General  Cieet..      "    100 

Pref. "    100 

U-B-H.  Brewlng(Balt)  . 
iad-BcrpCom  (Bott)lOO 
(at  Bat  H  ABM**  10 
latHPAD/iiamfPhll)  00 
/my  Ro/afeV .  ( Boat)  30 
Xuabr  Rob.    (Willi   60 


UIO. 

Ask. 

Mar 

21 

165 

170* 

173 

806 

3 

4 

16  J 

885 

•  •  •  e  * 

t ••••! 

1 1  •  e  •  t 

48 

96 

100 

77 

.9 

145 

•  •  e  e  • 

•  *•*• 

»••■•• 

t  e  e  • 

inn 

•  •••• 

l'a* 

( 

63<« 

.... 

t  »  -  •  t , 

««••• 

109 

72 

76 

b* 

85 

•8* 



f 

881* 

116 

1"»* 

69* 

70 

.*•*»• 

.  e  e  e  e  « 

151 

4 

4* 

1% 

*d. 

8 

8* 

6* 

4>* 

6 

28 

89 

io« 

10* 

94 

1 

89 

80 

46* 

47 

"ii\t 

.... 

V5 

9R 

6-Xi 

6% 

»* 

M 
198 

36* 

86 

a 

4* 

117 

.  .  • 

44* 

46* 
870 

7* 

..... 

ias 

18* 

8ib 

82  , 

is* 

lHLj 

2* 

»  *  »  . 

a 

.... 

17* 

"l8 

MIHCBLL.— Conolnded. 
Mfd  Rubber  pfd(PhU)  60 
Mergenttaaler  ..(Boat)  100 
M ex  telephone  1 C 

MtVerCoiDack(Balt)  .... 
newHngUtikC  1  (Bott) .... 
New  Hav  I  A  S.(Pnu  6 
OldCol  Mining. (Bott)  85 
Otceola  Mining.  "  35 
Palmetto  Co.... (PhU)  35 
ParrotteilACop(Bott)  10 
PennBleo  Veh.(Phtl)  60 

Pref "        60 

Penntyl  Salt...  "  00 
Penntyl  8teel ..     "      .,,. 

Pref "      100 

Phlla  Co "        00 

PlantersComp1(Bott)l00 
(Jnlnoy  Mining.  "  35 
Rhode  III  Mln..  "  86 
Santa  Ttabel  (i     "  5 

Seattle  Bleotrlo     "      100 

Pref...,.  ...  "  100 
Susquel  A  ST.. (Phi!)  5 
Tamarack  Mln.(Bott)  35 
Tidewater  St...  (Phil)  10 
Torrlngton"A"(Bott)  25 

Pref "        85 

UnCopLAM'g  "  85 
UnHlLAPowpf  (Bait)  50 
United  Fruit  (Bott)  .100 
U  S  Mining  ....  '  36 
Utah  Mining..  "  4-85 
Warwick  I  AS.  (PhU)  10 
Wetira  rei  Coal  "  60 
Winona  Mining)  Bott)  85 
WolyerlneMln.     "        85 

ttonds— ttoeien. 
Am  Bail  Tel  4t. .1908  JA.J 
ATA8Fgeng4».,vj5AA'> 

Adjnttmont  g  4t..l998 
Button  Term'l  3*t.  .1947 
Bot  UnGatltt5t.'8UJA.l 

3d  M5t 1939  JAJ 

BarA  Mo  RIt  ex'pt  61.J  A.I 

Nun-exempt  61. '18  JAJ 

Sink  fund  4t..  1910  JAJ 
Cent  Vt  1  et  4t  1 920.  .Q-F 
Oh  Bar  AQ  41.1928  F&A 

Iowa  DlT  41.1919  AA" 
Chlougo  Juno  Si.191 6  JAJ 
Oh  A  No  M  gu5t.'81MAC 
Ohl  A  W  M  geu  6t.'21  J  AD 
Carr't  Rlv  lit  5t.'37  AA<- 
DGBAW  1,1  It.  16  A  A" 
Domln  Coal  1  tt6t.'  13M  Afc 
"^yit'n  ittM6tg.'06MAH 
Fr  HlkAM  V  lit  8t '33  end 

Untt'p'd  ltt  6i.'3H  AAO 
Illln  Steel  i-mt  5t.'10  JAJ 

DebentareBi.l9i8AAo 
KCCA  Blit&ig.'35  AftO 
KCFtHAGltr.7t.'08JAD 
K  C  F  HAMcon  6i.'28MAN 
K  C  M  A  B  lit  4i..'84  MA" 

Inaume  5t 

KCAMUyAB5l.'29  AA(< 
KC8tJoACB7t.'07  JA.I 
L  BoakAK  B  1  tt7t.'06  J  A. 
Marll  AOnt6i...'25  AAO 
MexCent  4t  a..  1911  l*.( 

moon  iaoUignon-oom 

•d  eon  (no  8t  non-nam.. 


Blu. 

&et. 

i'88* 

• ...  1 
184 

»* 

2* 

10 

12 

7 

7* 

8* 

4 

60 

61 

89 

80 

•  e*e. 

■•••«• 

112 

•  e  •  * 

'88*4 

•  ■  I  a  1 

48 

8* 

9 

188 

185 

8* 

8 

•85 

■ao 

74* 

75 

100 

.... 

8* 

.... 

188 

185 

e* 

■      *•  . 

87 

88 

89 

3 

a»» 

88 

88* 

9944 

10) 

18* 

i8* 

32  »D 

83* 

4* 

.... 

76* 

Ife 

3 

53 

58 

J 

hos 

{   98* 

91.* 

•  •••• 

■  t  e  * 

hie 

\  87 
|l80 

117* 

08*, 



} 

j.... 
1   89 

•••••• 

90 

{101 

.... 

{108* 

110 

{109 

no 

2109 

no 

,101 

e  *  . 

ilOO 

10a 

{110 

{110 

113 

{187 

{185 

{101 

tee* 

{10141 

.  e  • » 

{104 

..*.*. 

3114* 

•  tee. 

{135* 

{    99 

99* 

96 

97 

«I07 

{115 

hoe 

■teat. 

•  eat 

1118 

,. 

»   81  S, 

83* 

88* 

■  it 

aa* 

84* 

SONDb 


Boeton— Concluded. 
NewBng  congen5i'46JAJ 
N  H  CotYarn  5t  1939FAA 
NBGat  AC  lit  St..  1937 
New  Hng  Tele  5t.'16  AAO 

61 1907  AAO 

N  YAN  Bng  lit  7t.'05  J  AJ 

lit  mort  61..  ..1905  JAJ 
Rutland  lit  6t..'02  MAN 
Rat-Can  lit  4t  1949. JAJ 
Seat  Bleo  lit  5il930FAA 
Torrington  ltt  61  1918.. . 
Wett  Bnd  St  5i.  .'02  MAN 

4*1 1914  MAS 

Deb  4t 1916  MAN 

Bonds— Ha  HI  more. 

Anaooitia  A  Pot 61 

Atl  A  Ch  lit  71.1907  JAJ 
Atl  Coatt  L  otf  1  5t . . JAD 
BaltCPailtt5t.l911MAN 
Bait  Fnndg  61.1916  MAN 

Hxohange  3*t.1930.TAJ 

Funding,  3*t,  1953JAJ 
BaltAPltl6tml  1911AAO 

lit  61  tunnel  1911..JAJ 
Bal  Trao  lit  5t.l939MAW 

No  BaltDlv  51.194  3  J  AD 

ConT'rtible  61 1 906M  AN 
Central  Ry  61.. .1912  JAJ 

Contol  St....  1932  MAN 

Bxt  A  Imp  5t.  1 932MA8 
Chat  City  Ryltt  5i  '23JAJ 
Chat  Ry  G  A  HI  5 1  '99  MAS 
CharlCAA  ext5t.l909JAJ 

3d  7i  1910 AAO 

CltyA8ub  ltt5i.l922JAD 
CltyASub(Wath)lit5t'48 
CoIAGrnvlit5-6.1917JAJ 
Oontoi  Gat  6t.  .1910  JAD 

61 1939JAD 

Ga  AAlalitpf5tl945AAO 
GaCar  AN  ltt5i  g.  1 929  J  AJ 
GeorglaPltt5-6i  1922J  AJ 
GaSoAFIa  ltt5i.1946.lAJ 
G-B-S  Brewing  8-4t  1951. 

In  oume , 

KnoxrTrao  Ht5i  '28AAO 
Lake  R  Kl  litga5t'43MAS 
Mer.Rt(  Wath )  lit  5i'25F  a 
Mt Vernon CotDuok  ltt  61 

Income 

New  on  Gat  lit  6t...Var 

NewpNAOPllt0t'38MAN 
Norfolk  St  lit  5t  '44. JAJ 
NorthCent  4*i.  1925 AAO 

61  1904 JAJ 

BeiietA  6t  1926.... JAJ 

Series  B  5i  1936...  JAJ 

Pitt  Un  Trao  5t.l997  JAJ 

PotomVal  ltt5i.l941JAJ 

8eoAvTn(Pttti)5i'34JAD 

Say  Fla  A  Wett  61  '84AAO 

Ueaboard  A  L  4a  1950.,,, 

Meab  A  Roan  51.1926  JAJ 

rJu.Buund  IttSi'll.AAO 

llnHIL.AlMtll*i'/UiMAr. 

UnRyA  Hi  ltt4t'49.MAH 

Income  4t  1949..,. JAD 

Vlrg  Mid  lit  8i.  1906  M  AH 

2d  terlet  61. .1911  MAH 

3d  torlet  61. .1918  MAH 

4th  ter  3-4-Si.  1931  MAS 

6th  tertet  61. 1988  MAH 


Bid. 

Aak. 

1.... 
1103 

104 

1  60 

61 

{ 

|  

{109 

{106 

iHOl 

1109 

■  till 

1105* 

I06H 

i 

108* 

<  » .. . 

102 

I...... 

90 

98 

'»3* 

no 

105 

108 

110 

188 

123 

110 

110* 

113* 

114* 

t »  e  •> 

117 

119 

181 

183 

108 

.03 

117* 

•  41 

ioe* 

(07* 

87* 

89 

118 

•  *eet 

116 

117 

»3 

94 

138 

188 

113* 

U4* 

116 

ue* 

"8* 

118* 

^o 

**•••) 

i<c 

US* 

04* 

54* 

48 

48* 

98 

99 

180 

119 

«  •  .  . 

79 

80 

46 

46* 

106* 

106* 

111 

113 

118* 

106 

131 

13> 

118 

„!,, 

117 

118 

116 

no 

84* 

84* 

114* 

!••■•• 

118 

118* 

88* 

84* 

94* 

94* 

71* 

71* 

107» 

lis* 

!•••• 

117 

198 

11a 

114 

116 

BONDS 
Baltimore— Conolu'd. 

Ya  (State)  3t  new.'32JAJ 
Fund  debt2-Si.l991J  AJ 
Wett N Coon  6i.l91 4  JAJ 
WettVaCAP  1  tt6g.'  1 1 J  AJ 
Wll  A  Weld  5s. .  1985  J AJ 
Bonda- Philadelphia 
AlleVyHext7tl910AAO 
Aiphalt  Co  61  tr  otf 1 1949 
Atl  City  lit  5t  g..'19  MAN 
Balls  Ter  lit  5t.  1936  JAD 
BergABBrewlitUt'2lJAJ 
Cambria  Iron  6t.l917JAJ 
CheiADCanltt5i.'16JA.' 
ChooAMemlst5il949JAJ 
ChooOkAG  gen  6t'19JAJ 
Clt't'St  Ry  (Ind)oon  5s.'33 
Oolam  St  By  lttoon  5i.'32 
Con  Trao  of  N  J  ltt5»..'3. 
Delc»BBk  lit7t.'05FAA 
HattAA  lit  M  5t.'30  MA^ 
Hdlion  Bleo  5i  ttk  tr  otf  ■ 
BleoA  Peop't  Tr  ttk  tr  ctf  t 
HlmAWUm  ltt6t.'10  JAJ 
Inoome  5i...  .3862  AAO 
Hq  III  Gat-L  lstg  6t.l92b 
Hettunr  M  A  F  con  5t.'24 
HA  B  Top  oon  5t.'35  A  fcO 
Indlanapollt  Ry  4I..1983 
Lehigh  NaT  4*t..'14  Q-J 
RR4tg.....,,1914  O-X 
Gen  M  4*i g..  1934  Q-V 
Leh  V  C'l  ltt5tg.'38  JAj 
LehValext4t..l948JAL 

3d  7t 1910  MAt 

Contol  6t 1933  JAD 

Annuity  61 JAD 

Nat  Aiphalt  Dt.l951.JAJ 
New'k  Con  Gat  61  '48  J  AD 
Newark  Pan  oon  5t.l930 
NYPhllANorltt4i  '39JAJ 
Income  4t... 1989  MAN 
No  Penn  1st  4t..'S6  MAN 

GenM7i 1903  JA.i 

Penn  gen  61  r...  1910  Yai 

Contol  61 0. . .  .1905  Yai 

Contol  5i  r....l919  Yar 

Penn  A  Md  Steel  oon  61. 

Pa  A  N  Y  Can  7t..'06  JAD 

Com  61 1939  AAO 

Com  4 1939  AAO 

Penn  Steel  ltt5i.'17  MAN 
People*  Tr  tr  oerti  4t.'43 
Phi. a  Bleo  gold  trutt  otft 

Truit  oertft  4t 

PhAMr  gen  M  5g.'30  AAO 

Gen  M  4ig..l920  AAO 

Ph  A  Read  2d  5i.'33  AAO 

Contol  M  7t  .1911  JAD 

Oon  M  61  g...  1911  JAD 

Hxtl  mp  M4t  g.'47  AAO 

Con  M  of  '82  It.'37  J&.> 

Terminal  6t  g.  1 941  O-H 

P  Wll  A  Bait  41.1917  AAO 

Ooliattrait  41.1931  JAJ 

Read  Co  gen  4i,  1997  J  A  I 

Rochotter  Ry  oon  51.1930 

3ohRUHIdellt6iK'35JAO 

Soran  Trao  ltt  6iT32MAN 

UnTraoPltti  gen  6t'97J  A.l 

Welibaohtf  5t  1980. JAD 

lAnd  lnterett. 

•Prloe  Inoladei  overdue 


Bid.    ABh 


96* 

»6* 

130* 

114* 

130 

184  Uj 
34* 

•••••• 

)«•%•■ 
MM,) 

■50" 
116* 

11;* 


185 

109 
99* 

i'xY 


..... 

eoapo 


97* 
97* 

116* 


13d 
35 

115 
98 


53 
117* 
112 


IMttl 

■  •  1*1- 

110* 

MMK 

■  •       * 

t •  ••• 1 

1:6* 

«8* 

•  ••• 

108* 

111 

85 

86 

11214 



*••••• 

..,..< 

,      ■   ' 

110 

118 

,t*  •  ■" 

123* 

186* 

,..*.. 

14 

15 

103* 

104 

128 

#•■  • 

109 

109* 

114 

...... 

113* 

96* 

*•»••! 

lOt, 

•  •  •  •  •  t 

9.* 

63* 

12 

101 

13J* 

•  ■  .. 

.... 

128* 

121 

110 

1  4  1  , 

126* 

IMMI 

99* 


at. 


t322 
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RAll.HOAD     EARNINGS. 

following  table  showi  the  n  - .  .1  .  illroad  from  vrhioh  regular  weekly  or  monthly  returns 

mu  b«  ubiaiiit-ii.  i  h.-  msi  two  ooiomos  ol  tigures  k|V«'  the  groee  earning!  (or  the  latest  week  cr  month,  and  the  last  two 
column->  the  earnings  foi  the  period  from  Jul j  I  to  and  including  suoh  lab   1  week  or  month. 

liit  return-,  of  tlu  ttreet  railways  are  brought  together  separately  on  a  mbeequent  i>a(je. 

Notice  <  hange    Oui  fearlj  total  1  date  from  July  1. 


All  K  uu 

Ituii  Ko< 
Bill 

rl  o  Kap  .v  No 

0  inada  Atlantic 
Canadian  Pacific 
Cent'l  oJ  Georgia 
Cent'l  New  i£ng. 
Cent'l  ol  N  Jersbj 
Central  Paolho.. 
Ohattan  South'n. 
Oheaap  a  Ohio... 
cine  a  Alton  Ry . 
Che  Hurl  .V  <.,»ulii 
Ohio  A  K  Illinois. 
On  ■  iii  Western. 
Chic  lud  a  L'v... 
ChioMilw  A  St  1 
Chic  A  North  Wii 
Chic  Peo  ASt  L.. 
Ohio  KI  AFao... 
Cine  St  I'M  Ao. 
ChloTerm  Tr  B£ 
Choc  Okl  A  Gulf* 
Cm  N04I  Pao. 
CI  Ciu  ChA  St  L. 

Peoria  <feFast'n 
Clev  Lor  A  Wheel 
Colorado  it  South 
Col  Mewb  &  Lau. 
Col  Sand  A  Hock 
Cornwall  A  Leb.. 
Cumberl  d  VaLej 
Denver  A  Rio  Gr 
Detroit  Southern. 
Det  A  Mackinac. 
DulSo  Sli  AAtl.. 
E  St  L  A  Carond. 

Erie 

Evansv  <fc  Indian 
Evansv  &  T  H... 
Farmv  A  Powhat 
Ft  W  ADenvCit> 

Georgia  KK 

Ga  South  A  Fla.. 
Gila  ValG  A  N.. 
Gr  Trunk  System 

Gr  Tr  &  West'n 

Det  ur  U  &M.. 
Great  North'n— 

St  PMinn  AM. 

East's  of  Minn. 

Montana  Cent'l 
Total  system. 
Hooking  Vallej .. 
Ho  us  A  Tex  Cent 
Illinois  Central.. 
Illinois  southern 
Lndiil  A  Iowa... 
lnt  a  Gt  North'n 
Int. 

Iowa  Central 

Iron  Hallway 

Kai  a  Mich 

Kan  City  Soutli'n 
Lehigh  A  Hud60ii 
Lehigh  Val  KB.. 
Leh  val  Goal  Co. 
Lexiug  &  Kast'n. 

Long  Island 

Lou  lien  AStL.. 
Louis v  a  Nash v. 
Macon  &  Birm... 
Manis  &  No  Fa^l 
Manistique .... 
Maryland  A  Perm 
{Mexican  Cent!  aJ 
Mexican  Intern'! 

1  Mexican  Nat'l.. 
{Mexican  Ky 


<rr  M 


l:u/ 


1  line-. 


I.llll. 

.Kin nary.. . 

Jauu 

d  w  ; 
Janu 

Februarj .. 
1  >eoi  inlier. 
2d  w  k  Mai 
2d  w  : 

January.. 
January  . . 
December, 

-d  wk  Mai 
_M  wk  Mar 
January... 
J  .nuary.. 

d  wk  Mar 
2d  wk  Mar 

il  wk  Mar 
January.. . 
January.. 
February . 
January.. 
January.. . 
"d  wk  Mar 
2d  wk  Mar 

d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
January. 
2d  wk  Mar 
January. 
2d  wk  Mar 
January... 
November 
2.1  v.  k  Mar 
4th  wk  Jan 
January. 
1st  Wh  Mar 
February.. 
January... 
2d  wk  Mar 
2d  wk  Mar 
January--. 
January... 
January  .. 
February. 
January  .. 
2d  wk  Mar 
ithwk  Feb 
4th  wk  Feb 

February. 
February . 
February. 

February. 

2d  wk  Mar 

December. 

February.. 

February., 

December. 

2d  wk  Mar 

Wk  .Mar   1 

2d  wk  Mar 

February.. 

2d  wk  Mar 

January... 

February., 

January... 

January... 

January  .. 

January... 

January... 

d  wk  Mai' 
February., 
November 
uarj .. 
January... 
2d  wk  Alar 
January, 

il  wk  Mar 
Wk  Mar 


* 

2,000 
122, 
69 

L  04,501 

68  1,000 

9,830 

it. 

1 ,300.512 

L  ,500,106 

2,59: 

340,392 

750,00-- 

4,214,017 

122,296 

139,931 

83,843 
3,508,939 
3,565,525 

108,293 
2,207,51b 

050,300 
31,481 
96,469 

103,73b 

319,233 
50,000 

19  4,003 
00,025 
10,502 
22,790 
23,350 
05,823 

184,000 

37,,  52 

76,532 

44,705 

10,194 

3,208,490 

5,899 

29,330 

6,473 

202,00b 

184,880 
101,717 

31,035 

599,153 

84,547 

19,703 

1,817,899 

253,153 
152.324 

2,223,370 
105,795 
505,245 

2,984,919 

9.927 
138.227 

s3, 17b 

88,900 

4b, 793 

0,012 

20,909 

512,503 

25,051 

2,070,013 

2,000,031 

34.715 

Inc.  34 

53,417 

014,500 

10,413 

23,720 

3.0  10 

18,123 

395,483 

54  ?,763 

157.390 

93,800 


Ytai 


* 
1. 1 1. 

:.-'  10 

3,1  K. 

2,020 

i.o  L3 

109,960 

3,01'2 
120 

559,000 
131 

02.970 
1, 106,0]  B 

l  ,  l.i  - 

1,470 

291,2  lo 

748,833 

3,731,001 

1 12,5o  I 

132,051 

70,072 

3,318,560 

3.10O,".  9  1 
108,288 

L9  1,490 

773,390 
25, .154 
84,103 
94,07b 

319,815 
47,854 

143,593 
81,887 
lb, 14b 
17,000 
22.284 
90,231 

182,800 

30,179 

05,344 

40,834 

11  222 

3,189',b94 

5,050 

27,928 

3,930 

191,317 

177,510 

99,758 

29.974 

577,914 

65,655 

18,177 

1,387,479 

171,441 

181,56b 

1,740,50b 

93,09b 

59b, 92  J 

2,050,355 

8,233 

113,012 

},802 
88,300 

41,909 
5,802 

17,530 
435,002 

33.873 
2,204,642 
1,915,178 

29,387 
,868 

53,143 

582,325 
10,09 
23,362 
7,981 

850,68" 
185,608 
163,48  1 

83,300 


iulv   I  tu  Latent  Putt 


iear 


1,. 
71" 

I,  LO'J 

l,n. 


tOUJ 

leu/ 


4,401,284 

3,72 

8  l  7,37(1 
26.191 
5,70 ,  ,839 
364,241 


10,909,231 

65,713 
11,645,001 

5,0.13,120 
32,094,001 

4,506,982 
5,434,651 

3,152,120 

27,985,190 

28,230,527 

903.143 

18,513,209 

7,328,260 

1,113.504 

3,825,780 

3,841,939 

13,285,680 

1,785,203 

1,512,222 

3,894,109 

103,153 

850,470 

209,140 

518.967 

8,302,904 

753,410 

469,7b! 

1,812,538 

110,088 

24,021.030 

239,970 

1,039,371 

42,090 

1,315.230 

1,203,524 

849,354 

210,112 

20.682,353 

2,853,388 

791,4s0 

20,594,001 
3,586,282 
1,138,058 

25,31b. 131 

3,590,904 

2,932,017 

27,113,502 

9  1  .207 

848,765 

3,570,205 

2,663,870 

1,827,698 

53,373 

750,450 

3,143,810 

248,912 


231,879 

Inc.  42 

411,019 

21,1, .3, 523 

87,392 

46,842 
159,261 

1      1,339 

3,578, 150 

5,2:19,502 

2,901,700 


1  Hi 
1,310,060 

1,79  1 
1,23 

31,3(i 

1, 1" 

1. 
4,3. 

31,070,930 

S3" 

27,065 

2  1,-03 
1  0,172 

4,023,502 

425,410 

3,  12  1,606 

0,867 

21,407,248 

5,239,498 

432,110 


10,335.1  io 

09,930 

10.o93.837 

0,487,423 

30,200,078 

4,096,828 

1,920,105 

2,844,259 

25,711,624 

25,033,281 

931.250 

10,501,904 

0,013,674 

984,251 

2,691,416 

3,407,090 

12,541,451 

1,731.313 

1,102,839 

3,387,548 

103,086 

731.054 

140,144 

474,500 

8,093,013 

097,220 

401,300 

1,074,846 

98,797 

22,523,833 

235,577 

1,022,153 

37,140 

1,270,014 

1,118,450 

824,256 

221,000 

19,841,935 

2,744,066 

722,907 

15,344,757 

2,049,207 

1,434,702 

19,42b,  720 

3,321.195 

3,119,213 

24,030,526 

/  0,530 

022,352 

3,011,197 

2,728,130 

1,079,545 

37,090 

03  1.199 

2,709,922 

297,311 


205,576 
7,709 

392,239 
19,757,080 

77.073 


03,896 

1  I  1,357 

• 

,178,183 
.bbi.loo 


ItoADS 


■  llllll'll 
Milieu  .v  Bo'w'n. 

1 
Mlnueap  A        I 
Pi  8  81  My 

■Mil  Par  <5t  Iron  \l  i 

>  inn ai  Brand 
Total 
Mob  Jack  A   K  < 
lloblle  .V  Ohio,  i 

Miuil   ,' 

Nasb  Cb  a  .-i  i  «. 

•Ni  \  ada  I  !<  utral 
NYC  .v  i lud  Km 
N   i  i  'hi  dt   Weal 
N  'i  >n-i|  &  w.-.-i 
Norfolk  .v  ■ 
Son  in  in  i 
Morth'n  Paolilc  . 
I'acilic  ( '... 
1'riiii     EastP&E 

u  esl  r  a  i. 
Pere  Marquel  te 

I'hlla  &  I. m- 

Phlla  WUin  &  B.. 
Pine  i.ir.A  Ark.u. 
(.'  0  &  St  I. 
Pittsb  a  W 

Pltlsli  01  A  Tol 

Pittsb  Pa  A  F. 

Total  system  , 
Plant  System—  ' 

Ala  Midland. 

Brims  <te  W'u. 

Chas  ASav. .. 

Sav  Fla  A  w. 

SilS  Oc&G.. 
Beading  Co.— 

Phil  A  Head.... 

Coal&  IrCo 

Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Kio  Grande  So... 

Rio  Gr'de  West.. 

Rutland 

St  Jos  &Gr  I 

St  La  wren  &  Adir 

St  LKen'e"t&  So. 

StL  AN  Ark 

St  L  &  San  Fran  g 

St  L  Southwest 

StLVan&TH.. 

San  Ant  &  A  P... 

San  Fran  <&N  P.. 

San  Pedro  Los  An 
geles  &  Salt  L. 

3Fe  PresAPh... 

Sav  Fla  &West.. 

Seaboard  Air  L. 

So  C  A  GaFxt ... 

So  Haven  &  East. 

Southern  lud 

So  Miss  A  Ark  ... 

So  Pacitic  Co  b... 

Cent  Pacitic 

Gal  Har  ASA. 
Gal  Housde  No 
GulfW.  T.  A  P. 
Hous.  K  AW.T. 
Hous.  A  Shrew 
Hous  ATex  Cen 
Louis'a  West. .. 
Morgan's  L,  A  T 
N  YT  AMex  .. 
Tex  a  NOrl.... 
Sol'ac  of  Gal  . 
So  Pac  of  Ariz. 
So  Pao  of  N  M  . 

Southern  Rallw'y 

Terre  H  A  I  ml ... 

Terre  11  &  Peor.. 

Texas  Central  . . . 

Texas  A  Pacitic. 

Tex  S  V  &  N  W  . . 

Tol  &  Ohio  Cent . 

Tol  PA  West  .... 

Tol  St  L  A  W 

Tor  Ham  A  Hull  . 

Union  Pae  KK  .  i 
Orog  KK  <teN  \ 
Oreg  Sh  Line.  > 

\\  abash 

w  Jersej  a 

w  V  Cen  a  Pitt. 

Wheel  A  LE 

Wiohita  Valley... 

Wisconsin  (.'ml . 
Wrlghtsv  A  T'n.. 
Yazoo  A  JNliSB  V.. 


Latest  Uroa.i   Sat  ninffi 


ui    MuiUIk 


Hhwk  Pel. 

January . 

January . . 
2d  w , 

2d  Wk  Mai 

2d  w  i 

3d  wk  Mai 

2d  ttk  Mai 
.  I  w  I 

Novembei 
Januarj ... 

February 

Jauu 
l.'iiu 
24  wlc  Mai 

J;i  miarv. . 
1  SI  wli  Ala i 

January, . 
Janu 

January. . 
2d  wk  Mar 
January... 
Janu  a 
January.. 
January... 

i-lier. 

December 
December 

February.. 


January. 


January.. 

January... 

January... 

January... 

November 

2d  wk  Mar 

January... 

December 

February 

3d  wk  Jan 

February 

January... 

2d  wk  Mar 

2d  wk  Mar 

February.. 

January... 

February.. 

February.. 

2d  wk  Dec 

January. 

1st  wk  Mar 

February. 

February.. 

February . 

December. 

January.. . 

December. 

December. 

December. 

December. 

December. 

December. 

December, 

December. 

December. 

December. 

December. 

!  leoember. 

December 

December. 

2d  wk  Mar 

February., 

February . 

Lai  \n 

2d  wk  tfar 

Febn 

2d  wk  Mar 

2d  wk  Mar 

2d  wk  Mar 

2d  wk  .Mar 

Janaarj . 

2d  wk  Mai 
Januan . 
ieptemoei 
February 

Jauu. 
2d  w  B 

Deoember, 

February  . 


(     ,11   I,   Hi 

1  Ml 


18,690 

6  i  96  i 
039,000 

2.,  19 
1,499 

n.i 

316,806 
8,00) 
Im 

169,74'. 

165,644 

033,040 

3  907 

1,87, 

177,853 

109,190 

18,741 

259,215 


752,585 


2.030,695 

2,058,061 

5,288,750 

90.481 

53,093 

9.073 

435,688 

83,777 

5,207 

10,559 

17,064 

401,902 

135,008 

151,232 

175,930 

50,904 

19,532 
19.743 

/752,,.s.i 

223,104 

21,088 

3,290 

39,510 

22.283 

7,148,9  lb 

1,509,190 

010,035 

40,410 

12,355 

94,110 

25,065 

505,2  15 

107,005 

901,070 

35,195 

252,400 

2,025,407 

435,09  1 

221,67  1 

789,526 

120,915 

3  i,l  LO 

9,022 

204,067 

12,  100 

54,30' 

47,,>  7  1 
9,027 

3,942,208 

348,622 
196,510 

102,10  7 

230,237 

1.918 

1  15,000 

14,116 


Year 


L7.884 

10,270 
69,028 

481,  LOO 
L02,  LOS 

000,3211 
9,121 

OS  1,436 

8,171 
i,100 

1  12,372 
•1  1  1.390 

884,1  10 
2,901 
6,500 

179,797 

100,829 
30,873 

238,771 


742,601 


2,490,81 
2,826,354 

5,317,171 

87.292 

52,229 

9,781 

348,761 

103,720 

4,718 

11,370 

7,107 

359,010 

144,981 

153,520 

224,838 

61,020 

13,139 

19,50b 

/742.001 

271,819 

20,117 

2,808 

34,532 

15,783 

0,150, lb2 

1,458 

01 1,37  i 

47,373 

12,373 

9  1.32:.' 

23,03.i 

59^  92  1 

153,8»1 

b  19.075 

20.09  I 

250,090 

1,551 

42  1.001 

223,798 

748,660 

117,597 

48,5  k'J 

22  1,02. 
11,000 
42,966 
2  1. 920 
i.  ,320 
8,687 


3,211,591 

32S,  198 
lb, i, l  10 

9.39.' 
15,828 


July  I  tu  Latent  hate 


l  .  iu 


i 

0,]  io 

3  H 
2,0. 

12,873 

17,700 

i  ,610 

HI, 113 

l.l- 

603,210 

1, 991 . 
20,  I.,  i 

12,271! 

1,270,02  1 

22,510 
12, sin, s  1:1 
1,27 

9,850 

23b,  9  1  1 
2.  --3,5 14 


4,770,858 


17,902,11  I 

17,903,299 

35,805.413 

616,095 

275,100 

112,517 

3,254,351 

1,132,818 

927,581 

110,709 

141,789 

15,421.7.;;; 

5,300.-9  l 

1,40b, 9  lb 

1,583,791 

761,243 


448,930 
/4.770.858 

7,723,93 

181.614 

50,175 

104,080 

121,259 

50,827,054 

10,909,231 
3,722,,  00 


49. 

12  1,003 
2,932,01 

950,398 
4,546,008 

203.300 

1,491,811 

1  1,1 2b, 009 

2,266,47 
1,28 
26,66 

1,130,109 
379,982 

-A>  10 
11  1,700 

1,999,  s.«9 

.019 

1,800.305 

•.005 

.291 

13.0-0,115 

2.2  m 


■,120 
>",803 

2,3  1 

1,180 
,593 
21,501 

06,228 
4,201 

.  ,892 

9  1,238 
19. 
I  1,131 

1 , 1 02 
1,42 
1  I , 12  - 
1,729,990 
0,101 

,,0(111 

52,220,772 
11,000 

i  ,522 
6,819,078 

17,584 
1  1,285,661 
1.120,250 
612, 

271,631 
2,512,412 


4.550,837 


10,107,418 
16,748,751 

33,210,109 
507,251 
271,122 
390.000 

2,808,739 


926,455 

03,867 

55,555 

9,918 

5,450,511 

1,321,510 

1,700,004 

092,561 


419,379 

74,550,837 

7.37. 

191,412 

54,195 

202.000 

101.393 

1  1,999.590 

1.116 

3,359.20- 


3.689 

98,461 

3,119,213 

814,8  13 
4,098.957 
,001 
1,294,473 
9.334.640 
1,920.073 
1,032,609 

1,068,893 
372.906 

50  : 

96, 
1,763 

.012 

1,004,571 

>,100 

1,416 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from  December  l  arc  tor  the  railroad  only, 
alucludeB  Faducuh  A  Memphis  Division  from  July  i  in  both  yean, 

6  Includes  the  Houston  &  Texas  Central  and  its  Bubsldiar]  lines,    earnings  ol  the  Cromwell  Steamship  Line,  not  nrevlousls 
now  also  included.        c  Results  on  iMontgouiei  \  Division  are  Included  in  both  years.       ntluoludesel   Paul  A  Duluthtorl 
e  Includes  results  on  Slier.  Hhrov.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  )  ear,  bat  uol  u>i  last  *  e  »> 


Uexloan  currency. 
orted.  are 


Uurt 


are  the  results  on  the  Ala.  Midland,  Brunswick  <fe' Western,  Oharleston  a  Savannah,  Sa>  annali  Fla  a  Wesi'u  aud  Slh  or  Siirtu<a  not. 

flf  These  figures  lnolude,  beside*  tbe  St.  Louis  A  Sau  Frauotaoo  proper,  tue  Kau,  Oltj  Ft   SoottA  u  eiu.ayateui  aud  Fi  n  v  luouraam 
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ToI.hIh  for  Fiscal  Year. 


Roads. 


Atlanta  A  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western.... 
Chicago  Rook  Island  A  Pao. . 
Ohio.  St.  P.  Minn.  A  Omaha. 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley.... 

East  St.  Louis  A  Carondelet. 

Ft.  Worth  A  Denver  City 

International  A  Gt.  North'n. 

Lehigh  Valley  RR 

LehlKh  Vallev  Coal 

Manistee  A  North  Eastern... 

Manlstlqne 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexioan  Railway 

Mexican  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

Monterey  A  Mexican  Gulf.. . . 

Northern  Central 

Pennsylvania,  East  of  P.  &  E. 

Westof  P.  AE 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chic.  &  St.  L... 

Rio  Grande  J  unction 

St.  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  &  i'eorla 

Texas  &  Paclflo 

West  Jersey*  Seashore 


Period. 


Latest  Oro$$  Earning* 


Apr.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jane  1 
Apr.  1 
Jan.  1 
Nov.  1 
Jan.  1 
Jan.  l 
Jan.  1 
Jan.  1 
Deo.  1 
Pec  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Apr.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
i  Jan.  1 
Jan.  1 
Nov.  1 
Jan.  1 
Deo.  1 
Nov.  1 
Jan.  1 
.Jan.  1 
(Nov.  1 
Nov.  1 
Jan.  1 
Jan.  1 


to  Deo. 
to  Feb. 
to  Fob. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jam 
to  Mar. 
to  Nov. 
to  Feb. 
to  Jan. 
to  Mar. 
to  Jam 
to  Jan. 
to  Nov. 
to  jFob. 
to  Mar. 
to  Jan. 
to  Mar. 
to  Mar. 
to  Feb. 
to  Mar. 
to  Mar. 
to  Mar. 
to  Nov. 
to  Jan. 
to  Jan. 
to  Jam 
to  Feb. 
to  Jam 
to  Jan. 
to  Jan. 
to  Nov. 
to  Feb. 
to  Feb. 
to  Deo. 
to  Feb. 
to  Feb. 
to  Mar. 
to  Jan. 


81 

28 
28 
31 
81 
81 
31 
14 
30 
2S 
31 
14 
3) 
31 
30 
28 
14 
81 1 
14 
3 
2- 
14 
14 
14 
20 
31 
31 
3' 
21 
31 
81 
31 
30 
28 
86 
SI 
28 
28 

14 
31 


Current 
Tear. 


2,148.317 
8,601 

841,880 

1.309,512 

32  149,028 

24,837,5v9 

956,360 

2,108,110 

1,014.374 

25,247 

202. «08 

914.553 
4  01  4,01  :i 
4,041,693 

313,33'.' 

12.213 

3,832,152 

647,764 
1,593,069 

829,000 

788  651 
6,475,164 

170,700 
6.651.864 
1,278,109 

738.73b 

8,008.371 

Ino. 

1,177,907 

465,644 
2,877.402 
1.877,551 

575,3  M 

665,986 
7,924 

226,735 

546,765 

175.351 
2.301,835 

196.510 


Prevtous 
Year. 


1,981.062 

7,083 
814.019 

1,406,018 

29,321.153 

22,059,744 

77(  396 

1,648,502 

941,466 

23.917 

191,317 

985,993 

4,411,082 

3,94  0,41  I 

301,428 

15,362 

3,527,351 
485.609 

l,4£0,5  5l 
752.400 
754.0H6 

6,535.189 
229,593 

6.264,782 

1.2K9.594 
684.436 

7.466171 
688.100 

1,048,899 
441,396 

2845,202 

1,656.500 
558,679 
633,909 
6,221 
185  542 
508  938 
188.562 

2,435,489 
185,110 


latest  Gross  Earnings  by  Weeks.— The  following  table 
covers  the  second  week  of  March  and  shows  8  23  per  cent 
increase  in  the  aeerreeate  over  the  sam"  week  last  year. 


2rf  week  of  March. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

9 

$      . 

$ 

Ann  Arbor......... 

39,621 

122,238 

33.78C 

5.841 

BnfTalo  Roch.  &  Plttsb'g 

109,960 

12,278 

684,000 

559.000 

125,000 

159.83< 

137.37( 

22,460 

Chattanooga  Southern... 

2,592 

1.470 

1,125 

346,392 

291,240 

55.152 

Chicago  A  East.  Illinois 

122.296 

112,504 

9,792 

Chicago  Great  Western 

139,931 

132,051 

7,880 

Chic.  Indian'lis  A  Loulsv 

83.843 

76,672 

7,171 

Chic  Term.  Transfer 

31,481 

25,354 

6.127 

Choc  Okla.  &  Gulf 

96,469 

84,16  3 

12,306 

dm  N.  O.  A  Texas  Pao. 

103.73E 

94.078 

8,660 

Clev.  Cin.  Chic.  &  St.  L.. 

819,23 

319,81f 

532 

60,660 

47,854 

2,800 

Colorado  &  Southern 

99.^25 

81.887 

18,038 

Col.  Sandusky  *  Hooking 

22.790 

17,066 

5,724 

.... .... 

Denver  A  Rio  Grande . 

184.000 

182,800 

1,200 

Evansv.  &  Indianapolis 

5,899 

5,656 

243 

Evansv.  A  Terre  Haute 

29.330 

27.92S- 

1,402 

Grand  Trunk i 

599,153 

577,914 

21,239 

Grand  Trunk  West . .  > 
Det.Gr.Hav.AMilw. ) 

Hocking  Valley 

105,79° 

93  098 

12,69" 

Int.  &  Great  Northern.. 

83,17^ 

88,^02 

5,624 

IowaCentral 

48,793 

41,969 

6,824 

Kanawha  A  Michigan.. 

20,909 

17,530 

3,373 

Louisville  A  Nashville.. 

614,50< 

582,32.' 

32,175 

Mexican  Central 

395,483 

350,68' 

44,79t- 

157.390 

163,484 

6,094 

Minn.  A  St.  Louis 

64.964 

09028 

4,064 

Minn.  St.  P.  AS.  8te.  M 

99,144 

82.05^ 

17,08 

Mo.  Kansas  A  Texas 

269.725 

283,4>-3 

13.758 

Mo.  PacitlcA  Iron  Mt... 

639.000 

577,000 

62,006 

Central  Branch    

20,000 

22,000 

2,000 

Norfolk  A  Western 

348,267 

301,295 

43.972 

Pere  Marauette 

169,742 

142,37i 

27,370 

Rio  Grande  Southern... 

9,07:- 

9.781 

708 

St.  Louis  A  San  Fran 

401, 90^ 

359,016 

42,880 

St.  Louis  Southwestern.. 

135  008 

144,981 

9,973 

Southern  Railway 

789.526 

748,661- 

40,857 

•  ••• 

Texas  A  Pacific 

204,067 

224,027 

19,9b0 

Toledo  A  Ohio  Central. 

54,307 

42,966 

11,340 

Toledo  Peoria  A  West'n 

19,574 

21,02 

1,452 

Tol.  St.  L  A  West 

47.571 

47,320 

24? 

to  Ham  &  Buffalo 

9,627 

940 

Wabash 

348,622 

328,4  9- 

20,124 

Wisconsin  Central 

115,000 

8,41 : 

103,05.; 

11,948 

7.774,727 

704,076 

64,215 

Net  Increase  (8  23  p.  o  ) 

8   '>.»61 

For  the  first  week  of  March  our  final  statement  covers 
roads,  and  shows  :j-84  per  cent  increase  in  the  aggregate 
r  the  sarin"  week  last  fear, 


1st  week  of  March. 

1902. 

8 
7.361,698 
55,950 
94.063 

93.8*4 

18,870 

44.76S 

3,490 

675.020 

172,27: 

223.104 

9,022 

9,400 

8,762,143 

1901. 

Increase. 

Decrease. 

Previously  rep'd  <42r'ds) 
Alabama  Ot.  Houthern. . 

Choc  Okla.  A  Gulf 

Oln.  N.  O.  A  Texaw  Pao. 
"oi    Hari'lriHkv  <V  Hork'i/ 
Luliitfi  So.  Shore  A  Atl. 
Mob.  Jackson  A  K.  City. 
Hortbem  Paoitio 

9 

7,176,737 

44,0*  3 

72,898 

98,326 

17.86* 

40,8  34 

8.478 

658,701) 

135,954 

271, 84X 

14.0   8 

8.013 

9 
400,09>- 
11,887 
21,165 

55  8 

1,00V 

3,981 

17 

116,811 

86,828 

1,387 

592. 
324.313 

9 
215,137 

Marquette 

Seaboard  Air  Line. 

Texas  Central 

48,745 
4,454 

Toronto  Harm  *  Buffalo. 

Total  (63  roads* 

Net.  increase  (3-84  p.  o.). ; 

8,4.17,800 

268,336 

Met  Earnings  Monthly  to  Latent  Dates.— The  following 
abowsthe  gross  and  not  earnings  to  lateat  dates  of  all  Htkam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
oharacter  and  in  that  form  is  given  once  a  month.  Early  re- 
turns an  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lisn  our  monthly  article  on  net  earnings-  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  CZ6. 

■ Gross  Earnings. , , Net  Earnings . 


Roads. 
Adirondack. a Jam 

July  1  to  Jam  31 

Alabama  Gt.So'th.  a  Jan. 

July  1  to  Jam  31 

Ann'p.W'sh.ABal.aJam 
July  1  to  Jam  31 

Ann  Arbor. b Jam 

July  1  to  Jam  31 

itch. T.  A  8.  Fe.b.  Jam 


Current 
Tear. 

9 

18.078 

125,560 

230,374 

1,484,302 

6,367 

49,767 

157,490 

1,120,877 

4,878,152 


Previous 
Tear. 

a 

1  6.362 
116,525 

206,011 

1,303,877 

3,857 

36,312 

154,032 
1,038.978 
4,416,8^6 


Current 
Tear, 

9 

7,027 

38,288 

62,501 

440,735 

2,170 
18,594 

57,675 
352,916 


Previous 

Tear. 

9 

5,520 

34,002 

67,144 

■107,349 

372 

9,863 

64,877 

305,673 


1,990,264   11,749,162 


July  1  to  Jam   81...  35,754,409  31,363,453  115462905  112700434 


60,088 

368,476 

12,551 

85,922 

694,648 
4,464,031 

8,948 
63,889 

3,629,959 


38,504 
283,961 

7,338 
47,841 

692,783 
4,328,799 

6,265 
54,665 

3,617,331 


Atl.  Knox.  A  No. a  Jan. 
July  1  to  Jan.  31.... 

Atlantlo  A  Blrm'gh.Feb. 
July  l  to  Feb.  2S 

Atlantlo  Coast  L.a.  Jam 

July  l  to  Jan.  3i 

Baltimore  A  Annapolis 
Short  Line. a Jam 

July  1  to  Jan.  31 

Bait.  A  Ohio.b Feb. 

July  1  to  Feb.  28    . 

Bangor  A  Aroost'kbJan. 
July  1  to  Jam  31... 

Bath  A  Hamm'ds.bDeo. 

July  1  to  Dec.  31... 
Bellaire  Z.  A  Cin... Jam 
Bellefonte  Central. .  Feb. 

Jam  l  to  Feb.  28  .. 
Brldgt.  A  Saco  R.bJam 

July  1  to  Jan.  31... 

Buff.Att  AArcade.bFeb. 

July  1  to  Feb.  28..., 
Buff.  R.  A  Plttbs.b.  Jam 

July  1  to  Jan.  31... 
Buffalo  A  S'squeh.aJam 

July  1  to  Jam  31... 

Hurl.Ced.  R.ANo.a.Jan. 
Canadian  Paolflo. a.  Jam 

July  lto  Jan.  31. ...22,519,342  18,339,059 
Cent,  of  Georgla.a.  Jan.        762,443       671.237 

July  1  to  Jam  31.... 
Central  New  Eng.b.  Jam 

July  1  to  Jam  31 

Cent,  of  N.Jersey  .a.  Jam 
central  Paclflo. b... Deo, 


22,868 
145,224 

6,451 
37,372 

267,473 
1,57£>,694 

2,338 
20.082 

1.022,265 


10,371 
90,150 

1,905 
16,274 

256,477 
1,672,661 

1,815 
18,593 
1,093,494 


33,878,908  31,070,935  12,507,719  10,427,083 


140,569 
955,589 

3,038 
22,614 

15,006 

3,689 
8,604 

2,975 
25,929 

964 

16.670 

478,514 

3,839,166 

69,736 
502,822 

447,640 

2,621,792 


124,240 

830,785 

3,€81 

27,632 

15,704 

3.113 
7,083 

2,926 
24,863 

1,202 
17,674 

463,736 

3,399.274 

58,479 

425,410 

426.007 

2,054,016 


Chattan'ga  South. ajam 
July  1  to  Jam  31... 

Cuesap.  A  Ohio. a. .Jam 
July  1  to  Jam  31... 

Chicago  A  Alton. a. Jam 
July  1  to  Jam  31... 

Ohio.  Bnrl.AQuln.bJam 
July  1  to  Jam  31... 

Ohio.  A  East.  III. b..  Jam 
July  1  to  Jam  31... 

Chic  Gt.  West'n. b.Jam 
July  1  to  Jan.  31... 

Ohio.  Ind.ALouls.a.Jam 
July  1  to  Jam  31... 

Ohio.  M.  A  8t.  P.a..Jam 
July  1  to  Jan.  31  .. 

Ohio.  R.I.  A  Pao.  ad  Jan. 
Apr.  1  to  Jan.  31... 

Cttlo.Ter.TranHf.  b.Jam 
July  1  to  Jan.  31.... 

'OhootawOk.&G.fcJam 
Nov.  1  to  Jam   31.... 

Oln.  N.  O.  A  T.  P.a.  Jam 
July  1  to  Jan.  31 

Cl.Oln. Chic  ASt.L.a  Jam 


44,789  41,459 

364,103  314,806 

1,533  1,930 

11,170  16,361 

1,889  4,371 

1,584  625 

3,401  1,432 

784  620 

7,762  6,553 

def.1,351  def.311 

3,304  2,065 

182,458  201,062 

1,724,943  1,416,974 

29,486  26,215 

229,377  190,999 

192,829  146,082 

820,461  648,197 

9,051,300  7,227,834 

236,569  216,902 

1,524,076  1,497,553 

13,797  16,748 

97,435  109,817 

542,077  654,343 

416,775  484,907 

4,339,370  4,316,979 

def.1.617  def.1,294 

59,968  def.24,613  def.18,411 

1,228,200       453,615  399,288 

9,185,165  3,783,171  3,676,534 

748,833   233,411  273,178 

5.487,423     1,903,450  1,923,490 

3,734,661    1,524  733  1,232,057 

32,694,604  30,200,07  8  12,855,710  11,521,144 

594,966        523.039        287,702  245,014 


4,819,443 

46,478 
364,241 

1,309,512 

1.509,196 


4,325,657 

62,976 
432,410 

1,406,018 

1,458,655 


July  lto  Deo.  31....  10,909,231  10,335,116 


7,197 

54,847 

1,339,846 
9,819,492 

780,002 
5,683,426 
4,214,017 


7,188 


3,726,711    3,377,691  1,720,980 

619,153        531,733  150,835 

4,631,090    4,136,270  1,347,098 

334,084    316,512  105  552 

2,701,062  2,429,710  1,062,730 

3,598,939  3,318,569  1,164,764 

27,985,190  25,711,824  10,257,273 

2,297,518     2,194,490  745.934 

.24,837,529  22,0f)9,244 


133,798  113,719 

926,796  829,13? 

469,564  357.987 

1,428,  \6i  1,087,913 

458,589  410,732 

3,215,651  2,878,285 

1,429,596  1,350,841 
July  1  to  Jan.   31. ...11,433,200  10,623,390 


Peoria  A  East'n.a.  Jan. 
July  l  to  Jan.  31... 

Col  >r'do  ASouth.b.  Jam 
July  1  to  Jam  31 

Oolum.Newb.A  b.  b  Jam 
July  1  to  Jam  31 

Corn  w'll  A  Leb'n.a.  Jam 
July  1  to  Jam  3i 

Cumberland  Val.b.Nov. 
Jam   1  to  Nov.  30.... 

Oenv.  A  Rio  G'de.b.Jam 
July  1  to  Jam  31.... 

Detroit  A  Maok'o.aJam 
July  1  to  Jam  31 

Detroit  Southern... Nov. 
July  1  to  Nov.  30.... 

Dul.So.  Sh.AAtl.b.Jiui. 
July  1  to  Jan.   31 

Brle.a ,  Jan. 

July  1  to  Jan.  81... 
Farm  v.  A  Powhat'n.Jam 

July  1  to  Jam  31 


202,691  219.615 

1,526,119  1,425,311 

452,457  876,7:16 

.  3,269.669  2,843,058 

16,562  16,148 

103,153  10^,086 

23,356  22,284 

209,140  146,114 

95,823  90,231 

1,014,374  941,466 

931,403  846,276 

7,261,164  6,955.713 

76,532  65,344 

469,784  461,306 

109,896  103.218 

539,888  480,621 

192,156  152,262 

1,572,598  1,467,948 

3.298,490  3,189,894 
24,621,036  22,523.833 

6,473  3,930 

42,690  37,140 


8,760,120 

57,055 
437,141 

188,273 
572,653 

111,995 

833.1&6 

320,533 

3,184,345 

56,205 
422,181 
114,845 
881,229 

8.595 

37,624 

10,521 

101,378 

26,098 

365,839 

252,502 

2.701.604 

29,952 
106,615 

26,705 
148,601 

68,042 
669,833 

851,109 
7,454,363 

964 
4,216 


1,425,127 
133,085 

1,302,466 
101,174 
907,299 

1,128,444 

9,543,953 
672,721 

7,480,942 

49,208 
403,391 

162,982 

545,103 

100,389 

754,869 

837,824 

3,161,919 

98,008 

492,335 

91.315 

752,787 

9,256 

32,278 

10,707 

59,574 

30,958 

389,836 

306,783 

2,567,408 

19,691 

132,507 

30,999 

11  1,379 

85,710 

487,287 

849,239 

6,229,816 

dof.914 

del.  8,032 


Nil      (  HKOMCLK. 


IV.. i..   LXXIV. 


<  >**  Sun.n.^. 
Current       freviuui 
Year              Yc  . 
r                      * 
2o2.tt>8        ltfl.817 

■ Mel  Ma 

Current 
Year. 
4 

(160 

iTcVtuu* 

<ir. 
9 
68,981 

Mi.xso 

177, MO 

a7i 
g439 

B«6.577 

111 

747,637 

111 
72*. 407 

8o,127 
211 

1,229 
2.17,183 

31.035 

971 

17,110:1 

17, 

1,791,44  1 

L  J  10,143 

1,040 

647,970 

104 

040,193 

73.973 

56,453 

111,419 

759 

48,179 

2  1,113 

407.5*2 
1,105,718 

380,240 

9,814.020 

1,311 

1  -Sll.Oil 

\18H 

ao- 

2.932,017 

508,024 
3.110.213 

8.310 
1,001,377 

289,457 
1,540,02  1 

■473 
18.608  21,677,173 

1,081 

8. 02  1.860 

i  869 
0,683,540 

244,377 
1,619,810 

226,605 
1,390.666 

73,706 

30ti,704 

1,097 

220. 452 

8.831 

89,t06 

1.324 

2ti,l86 

1,736 
14,273 

1.200 
0,930 

9-^ 
661,006 

79,588 
537,719 

19,320 
137,373 

12.592 
97,828 

512.563 

3.113.-417 

435,062 
2,709, 023 

188,882 
995,910 

146,871 
662,617 

2,076,613 
4,014,013 

2,204,641 
•,411,009 

130,642 
23i,385 

876,138 

820,638 

2. 000,031 
4,041,000 

1,915,177 
3,940,463 

0.777 
def.  1,461 

def.13.f97 
def. 50,64 1 

34,715 
001,070 

29.387 
,576 

13,598 
86,072 

13,216 

7  7,007 

Inc.     34,868 
Ia«   427,709 

Ino.       8,569 
Inc.  2t,l, 892 

54,175 
367,702 

58,483 
339,096 

10.850 

99,893 

19,796 
113,145 

2,724,756    3,501,637 
17,896.183  16,358,454 

1,011,809 
5,901,309 

947,078 
6,142,340 

12.519 
76,979 

11,614 
66.931 

413 
9,505 

118 
992 

11,053 

10.106 

3,043 

1,023 

23,720 
313.339 

23,362 
301.428 

9,389 
142,119 

9,188 
127,624 

9,167 

7,380 

6,038 

4,298 

18,123 
159.261 

15,549 
144,357 

4.327 
51,253 

2,722 
33,194 

1,629,969 

1,460,976 

545,788 

388,506 

547,763 

485,608 

219,363 

207,791 

732,834 
7,724.526 

681,853     C294.168 
7,863,700  c2,923,193 

382,228 
3,763.622 

3,987 

3,978 

877 

766 

43,956 
316,691 

40,279 
355,803 

2.605 
57,623 

def  .2.9  7  2 
75,714 

262,970 
2,115,964 

260,772 
1.916.039 

103,916 
902,699 

91,939 
811,690 

400,715 
3,793.288 

301,491 
2,610,710 

191,185 
2.130,457 

118,048 
1,109,246 

1.311,024 
10, 262,0  J4 

1,353,850 
9,344,006 

319.959 
3,276,636 

365,898 
3,124,186 

3,013,735    3,034.393        886,081     1,1*1,645 
36,661,093  32,292,287  13,045.579  11.088.893 

707.436 
4,023,468 

710,076 
4,564,352 

e  196,661 
1,449,585 

252,029 

1,587,823 

8,480 
96,916 

9,121 

94,238 

1.816 
37,955 

1.934 
36,218 

2,749 
23,381 

3,722 
19.570 

433 

def.232 

1.931 
4,395 

466,498 
3,558,722 

488,020 
8,034,102 

98.522 
1,052,678 

158,222 
963.451 

257,186 
1,710,923 

263,674 
1,425,804 

129,203 

820,487 

122,336 
607,799 

1,516,620 
10,188,770 

1,366,927 
9,593,628 

637,210 

4,37  6,583 

553,577 
3,917,518 

738.736 

684,436 

243,538 

176,328 

2,957,929 

2,256,660 

1,276,434 

1,052,874 

I  1$ 

fl.»  il'r  I  ■km 

Ju:,  j! 

tta  a.iu'.h    '  ..   uu. 

Ji 
I11U\  >.  v      Jail. 

Wr.  Trunk.."  i  in 

Ur    liunk  0 
Dot.  Ur.  11    Jt  Mr 
M  klley  a   Jail. 

Jlily     1    Li     1,111       .11 

I 
July  i  lo  Dee.   u 

llllfl      I  ral       u  Jan. 

July    1  lo  J  . 
1  >w»  uiiu«    b         i  ui 

July   1  i.'  J. in     ji 
Irou  Hallway    t> 

July    1  lo   !■ 

IttAltwUt   V  Ml,-li   n  J  .in. 

July   1  t<>  Jan.    ji  — 

'  Ken. City  Woutha    Jan. 

July   1  to  Jan.    ~i 

B   .  ..      k»n. 

!><-<•     1  to  Jan.    31 

Lr  DftJ  l  ...a  Jau. 

Dee,  l  t<>  Jan.  ji 

LOXlng'U  A  Ea-k.b.   J. ui. 
July   1  to    i  hi.    Si.... 

Louk  Island Jan. 

July   1  to  Jan.   31 

Lo«.H*u.  a -~it  i.b.  Dec 

July  1  to  Deo.  3i 

Coals  v.  Jt  Na»nv  i-  Jan. 

July  1  to  Jan.  31... 
Maoon  A  BiruiiuubJan. 

July  1  to  Jan.   oi 

Mauls.  AGr.  Kan. a  Feb. 

Manistee*  No.  E.a.Nov. 
Jan.   1  to  Nov.  30 

Manlstlqne.b Jan. 

MarvUud  &  Penn. .  Jan. 
July  1  to  Jan.  31  ... 

Mexican  Central... Jan. 

Hex.  International  Jan. 

Mexican  National.. Deo. 
Jan.   1  to  Deo.  3i 

Mlllen  A  Southwest.  Jan. 

Mineral  Range,  b.    Jan. 

July  1  to  Jan.  3i  ... 
Minn.  A  St.  Louis. a. Jan. 

July  1  to  Jan.  8i 

JJf .  St.  P.  A  B.  a.  M.  b.Jau. 
July  1  to  Jan.  3i.... 

Mo.  Kan.dk  lexas.a.  Jan. 

July  1  to  Jan.  3i  — 
Missouri  Paoi tk. b.. Dec 

Jan.   I  to  Deo.  31 ! 

Nasn.Ch.&bt.  i.. i).. Jan. 

July  1  to  Jan.  31 

Nev.-Cal.-Oregoma.Jan. 

July  1  to  Jan.  31 

Nevada  Central Jan. 

July  I  to  Jan.   3i 

J*,  i  .  out.  A  West. a  Jan. 

July  1  to  Jan.  31 

N.  Y.  Bus.  A  West. a.  Jan. 

July  1  to  Jan.  3i 

JXorfoife  A  West'n.a.Jam 

July  1  to  Jan.  31 

Sorthern  Central,  b  Jan. 
Northern  Paoiflcb.  Jam 

July  lto  Jan.   31...  25,400,654  19,569,963  12,980,481  10,125.376 
Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 


Lines  dlreotly  operated 
East  of  Pitts. A  E.Jan. 
West  of  Pitts.  AE  Jam 


8,008,371    7,466,171 
Ino.  588,100 


2,502,197    2,462,697 
Ino.  212,200 


Per©  Marquette. a.. Jan. 

771,996 

683,396 

120,149 

122.797 

Phlla.  A  Erie.b Jan. 

465,644 

441,396 

133,039 

112,889 

Phll.wilni. A  Balt.bJan. 

933.040 

884,140 

250,583 

219,883 

Nov.  1  to  Jan.   31 

2,877,402 

2,845,202 

892,882 

916,282 

Pine  Blufi  A  Ark.  R.Jan. 

3,907 

2,906 

2.276 

1,803 

July  1  to  Jan.  oi   ... 

22,516 

17,584 

10,152 

8,889 

Pitts.  CCA  8t.L...  Jan. 

1,877,551 

1,656,500 

576,210 

473,484 

Pitts. A  West.  Sys.b.  Jan. 

306.713 

299,004 

66,986 

95,255 

July  1  to  Jan.  31  ... 

2,624,299 

2,303,641 

916,141 

785,638 

Beading  Company— 

Phila.  A  Read'g.b.  Jan. 

2,630,695 

2,490.817 

1,050,053 

918.767 

July  1  to  Jan.  31  ... 

17,902,114  16,467,418 

6,887,148 

5,659,767 

Coal  A  Iron  Co.  b.  Jan. 

2,658,061 

2,826,354 

208,676 

345,702 

July  1  to  Jan.  31 

17,963,299  16,748,751 

1,645,015 

1,331,399 

Total  both  Co.'s.bJan. 

5,288,756 

5,317,171 

1,258.729 

1,269,469 

July  1  to  Jan.  31 

35,865.413  33,216. 16S 

8,532,163 

6,191,166 

114,772 

18,561 

July  1  to  Jan.  31 

609,937 

157,490 

Total  all Couip'u. b  Jan. 

1,373,501 

1,278,030 

July  1  to  Jan.  31 

9,142,100 

7,148,656 

Rloh.Fred.  A  Pot.  Jan. 

96,481 

87.2  92 

42.499 

36,053 

July  1  to  Jan.  31    .. 

616,095 

567,251 

232,477 

213,122 

Rio  Grande  Janet. .Nov. 

53,093 

52,229 

fl5,928 

115,669 

Deo.  1  to  Nov.  3o 

575,350 

558,679 

fl72,605 

f  1 67,604 

Rio  Grande  South,  b  Jan. 

47,291 

45,238 

21,771 

22,476 

July  1  to  Jan.  31  — 

352,649 

340,812 

156,913 

161,909 

Rio  Grande  West. b.  Jan. 

486,688 

848,761 

197.638 

129,413 

July  1  to  Jan.  31.... 

3,254,351 

2,898,739 

1,301,041 

924.0  13 

Rutland- 

July  1  to  Dec  31 — 

1,132,818 

405,016 

Routti 
Hi    Jos.  Jt  Oa.  Isl   a   .km 
July    i   i>.    km     .Ji... 

81    1  ..ills*  N  Ark  l.Jau. 
July    1  to  Jail.    .11 

Si  1....IU.V  Mail  I*'       li.l  in 
July    1  to  .km      il 

81  l.ouls  Mo'w.  -i    I, 

July    1  to  J. in.    jl  ... 

San  Ant.AAran.P    Jan. 
July  i  i«.  Jan,  ..i 

San  rr.  a  n.  Pac  a.Feb 
July   1M  Pi  i.    28... 

Ii8»v.  Kla.AW««t.b  Jan. 
July    1  to  Jan     91 

Seaboard  Air  Lin.-  nj.ui. 

July    1  to  Jan.    9i 
Hon  Hi.  Mo.  A  Ark.bk.  , 

Jan.    1  to  Dec.  31 

1  Southern  Pao.<  oaJau. 

July  1  to  Jan.   31... 

Central  Pacific  b.Deo. 

July   1  to  Dec.  81... 

Gel.Har.ASanA  .!•]>• .-. 

July  1  to  Dee.  3i... 

OulfW.  T  4  1V  l.D.  .. 

ll..iiHt.K.AW.T.b.Dec 
July  1  to  Dec.  31... 

Hou8t.ASlm-ve.bDec 
July  1  to  Deo.  31..., 

Louisiana  West.  b. Dec. 

July  1  to  Deo.  31 

M'K'n'sLa.ATex.bDec 

July  1  to  Doc  31..., 

M.  Y.  Tex.  A  M.b  Dec 
July  1  to  Dec.  31 

Texas  A  N.  Orl. b.Deo. 
July  1  to  Deo.  31.... 

So.  Pac  of  Cal.b  Dec 
July  1  to  Deo.  31 

en.  Pacoi  a  m.b  Deo. 
July  1  to  Dec  31.... 

eo.  Pac  of  N .  M.b. Dec 

July  1  to  Dec.  31.... 
Southern  Rallw'y.a Jan. 

July  1  to  Jan.   31  .. 
Texas  Central. a  ..  Jan. 

July  1  to  Jan.  31 

Coieao  A  O.  Cent. a.  Jan. 

July  1  to  Jan.  31 

ToLPeorlaA  West... Feb. 

Julv  1  to  Feb.  28.... 
Toronto  Ham.  A  Buflalo- 

Jan.  1  to  Deo.  31 

Onion  Pac.  Sy  Kt'ma.  Jan. 

July  1  to  Jan.  3i 

Wabash,  b Jam 

July  1  to  Jam  31 

W.Jersey  A  Seash.bJam 

Wheel.  A  L.  Erie. . . .  Jam 
July  1  to  Jam  31.... 

Wichita  Valley Jam 

Wisconsin  Central  b  Jan. 

July  1  to  Jam  31 

Wrlghtsv.A  Tenn.bDec 

July  1  to  Dec  31.... 
Yaaoo  A  Miss.  Val.a.  Jam 

July  1  to  Jan.  31.... 


. 0ro$§  Karntngs. . 

Current      Previous 
1  ear.           Year. 

4                  4 
07,164        113,088 
.3,804        822,729 

. Net  Earnings.——* 

Current      Previous 
Year.           Year. 

V                     + 
2o,393           38,009 
288,399        300.809 

17,064 
141.789 

7,167 
65.565 

5,881 

67,861 

3,109 
25,508 

1,799,677    1,700,647 
13,064.140  11,106,780 

087,688 
ft,  624,086 

649,741 

4,030,730 

640,fS66 
.    4.489,390 

677,712 
4,547,705 

1,000 

1,377,904 

280,797 
1,067,104 

175,936 
.    1,683,794 

221,838 
1,70<. 

9,744 
601.744 

54.472 
616,046 

56,964 
761.243 

6 1 ,020 
692,561 

807 

238,559 

14,130 

256,108 

762,585 
4.770.859 

742,605 
4,550,836 

269,963 
1,581,870 

909,989 

1,446,901 

984,749 

6,606,774 

967,016 
0,172,428 

298,  M43 
2,142,266 

305,395 
1,325.41s 

22,283 

226,735 

15,783 
185.542 

10,483 
97.027 

5,946 
69,353 

7,148,918     6,150,182     2,185,834     1,863,573 
50,827,054  44,999,590  18,496,891  16,211,835 

1,500,196     1,458,656 
10,909,231  10,336,116 

416,775 
4,839,870 

484,907 
4,816.979 

610,035 
3,722,766 

611,377 
3,369,268 

128.600 

l.l  99,911 

149,689 
732,801 

12,355 

12,373 

def.798 

3,475 

94.110 
496,388 

94,322 
438,689 

37,169 

176,164 

43,793 
162,487 

26,065 
121,603 

23,683 
98,461 

12,206 
50,437 

14,547 
49,230 

167,605 
950.398 

153,891 
814,843 

74,466 
438,367 

70.108 
852,978 

904,070 
4,546,008 

819.675 
4,098,957 

416,686 
1,891,502 

381,934 

1,642,463 

35.195 
203,360 

2fl,«94 
146,501 

12,143 
85,417 

9,253 
68,737 

252.466 
1,491,811 

250,090 
1,294,473 

58.476 

376.881 

94,255 
467,452 

3,025,407 
11,128,609 

1.850,506 
9,334,645 

898,661 
4,720,641 

635,343 
3,894.465 

435,694 
2.266,477 

421,604 
1,926,073 

191,781 
1,189,250 

287.805 
997,385 

221.674 
1,286,612 

223,798 
1,032,659 

121,775 
798,289 

145,840 
622,576 

3,259,470    3,084.187 
22,254,135  21.204.237 

904  978 
7,020,028 

879,100 
6,839,358 

54.983 
409.413 

66,165 
442,628 

28,729 
201.115 

38,426 
251,622 

220.580 
1,712,330 

200,418 
1,509,994 

32,291 
373,014 

45,469 
388,124 

81.502 
782,045 

87.843 
790,201 

20.497 
200,829 

21,981 
200,752 

491,181 

404,114 

190,879 

146,713 

3,942,208    3,211,591     1,942,468    1.302,765 
29,387,294  26,745,058  14,144.204  12,031,281 

1,660,209    1,518.685 
11,597,829  10,622,499 

507,181 
3,577,015 

425,793 
3.092,676 

196,510 

185,110 

def.4,296 

10,004 

267,283 
2,055,888 

235,021 
1,782,267 

59,058 
584,944 

65,192 
581.078 

4,918 

9.895 

2,101 

5,028 

453,362 
3,504.668 

410,808 
3,165.229 

137,050 
1,256,715 

128,540 
1,137.365 

14,116 
75,069 

15,828 
89.826 

6,115 

29,175 

7,464 
39,704 

638,314 
4,049,402 

646,101 

3,832,823 

245.684 
1,351,819 

260,173 
1,612,361 

a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  her*  given  are  before  deduoMn  c  t»xe» 

c  Of  the  balance  here  given  there  was  charged  off  for  repairs, 
replacements  and  general  expenses  in  December  $32,483,  leaving 
0261,685  applicable  to  Interest  on  bonds.  From  January  1  to  Deo. 
31  there  was  charged  off  for  this  purpose  $444,797,  leaving  a 
balanoe  of  $2,478,396.  These  figures  are  in  Mexican  ourrenoy,  and  are 
convertible  into  gold  at  the  ourrent  rate  of  exchange. 

d  Gross  earnings  lnolude  other  income. 

e  After  allowing  for  $96,8 15  paid  for  seven  locomotives. 

f  Thirty  per  oent  of  gross  earnings. 

g  After  allowing  for  other  Income  received,  net  income  in  January, 
was  $132,716,  against  $124,025.  From  July  1  to  January  31  net, 
after  allowing  for  other  income  reoelved,  was  $517,996,  against 
$479,578. 

1  These  figures  lnolude  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

k  These  figures  lnolude  iu  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Grande  RR. 

n  Includes  Paduoah  A  Memphis  Division  from  July  1  in  bota  years. 

*  Covers  railroad  operations  only. 

li  These  figures  luolude,  besides  the  old  Savannah  Florida  A  Western, 
the  Alabama  Midland,  Bruuswlok  A  Western,  Charleston  A  Savaunah 
and  Silver  Springs  Ooala  &  Gulf,  all  of  which  have  now  been  consoli- 
dated. For  last  year  the  earnings  of  these  separate  roads  are  oouibiued 
for  purposes  of  comparison. 

t  For  January.  1002,  taxes  and  rentals  amounted  to  $188,528. 
agalust  $168,302,  after  deducting  which  net  for  January.  1902. 
was  $1,801,736,  against  $1,580,860.  From  July  1  to  January  31. 
1902,  taxes  and  rentals  amountea  to  $1,134,370,  against  01.178,000, 
after  deduotlng  whioh  net  was  $14,328,535,  against  011.687,932. 

'  Kansas  City  Sub.  Belt  included  from  January  1,  1902. 

$  Net  earnings  are  after  allowing  for  expenditures  for  betterments. 


Miscellaneous   Companies 


— Gross  Sarnlngn. — 
Ourrent      Previous 


Net  Bantings. . 

Current      Previous 


Companies. 

Buffalo  Gas  Co Feb. 

Oct    1  to  Feb.   0a  ... 

Oonsol.  Gas  Co. .N.J. Dec 

Jan.  1  to  Dec  31.... 

Gas    A     Klectilo    Co.    of 

Bergen    County . .  Doc. 

June  1  to  Dec  31 


Year. 

0 


26.202 
166, £40 


Year. 
$ 


32.S  1  I 
140.190 


ir. 
0 

29.681 

178,330 

4.419 
77.338 

10.071 


l'#rtr. 

9 

9S,9fO 
1 00,80  « 

67.6H6 

|JMI 

6fl.66> 


1902.] 
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i Oro$l  learnings. >. Net  learnings.- - 


Oompanies. 
Jackson  Gas-L.  Co.Doo. 
Mar.  l  to  Doo.  31  .. 

Lowell  Eleo.  Lt.  Co. Deo. 

July  1  to  Doo.  81.. 
Mexican  Telephone.  Dec. 

Mar.  1  to  Deo.  31 
Paoltlo  Coast  Co..  a  Jan. 

July  1  to  Jan.   31.. 
Philadelphia  Company— 


Ourrr.nl 
Year. 


Previous 

Tear. 


Oarrent 
Tear. 


Previous 
Year. 


4.408 
29.380 

8.832 
86,819 

10,111 

80,867 

31,166 

655,281 


I  1 1:1 
2!I,31»7 

7.41(i 
29,561) 

7  527 

69,233 

27,714 
736,672 


19.289  17,839 

93,913  90,874 

18,742  15,910 

177,881  154.260 

316,806  837,499 

3,086,927  3,155,601 

Sec  statement  below. 

Philadelphia  Company.} 

Results  now  include  the  Pittsburg  Railways  Co.,  operating 
thts  Consolidated  Traction  and  all  the  other  railroad  prop- 
erties controlled  in  Pittsburg. 

, February. >  . — Jan.  1  to  Feb.  28. — 

1902.      1901.       1902.      1901. 

sb  vK  $  % 

Gross  earnings 1,150,515    1,008,124      2,369,468    2,069,676 

Operafgexp's  and  taxes.    523,135       485,068      1,110,649    l,042,6u4 


Net  earns,  from  oper't'n    627,380 
Other  lnoome 287,918 


Tot.  earns.  A  other  lno. 
Deduot'ns  from  lnoome*. 


915,298 
68.903 


523,056 
227,854 

750.910 
32,564 


1,258,819 
508,585 


1,027,072 
246,271 


1,767,404     1,273,343 
148,721  73,479 


Total  lnoome 846,395        718,346       1,618,683    1,199,864 


Interest  on  funded  debt.    215,265 
Dividends  on  pref.  stook.    106,022 


164,672 
99,125 


525,129 
240,276 


329,642 
198,292 


321,287        263,797 


765,405 


Net  lnoome  of  oomp'y..    525,108       454,549         853,278 


527,934 
671,930 


600  def.11,031 


1,242    def.  8,446 


Prop.to  oth.than  Phil. Co. 

Phil.  Co.'s  Int.  In  net  lno.    524,508       465,5£0         852,036       680,376 


*  These  deductions  include  the  following  Items :  Rentals  of  leased 
companies,  interest  on  current  liabilities  and  tenement  expenses. 

1  Dioludes  Consolidated  Gas  Co.  of  Pittsburg,  AUegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas 
Go.  of  MoKeesport,  Equitable  Gas  Co..  Pittsburg  Railways  Co. 

Interest  Charges  and  Surplus.— The  following  roads,  it 

addition  to  their  gross  and  net  earnings  given  in  the   fore 

going,  also  report  charges  for  interest,  &c,  with  the  surplus 

above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. — . /— JSaf.  of  NetJBams.- 

Ourrent     Previous       Current     Previout 


Roads 
Atlantic  A  Birm'gh.Feb. 

July  1  to  Feb.  28 

Bellefonte  Central.. Feb. 

Jan.  l  to  Feb.  28.... 
Cent.  New  England .  Jan. 

July  1  to  Jan.  31.... 
Ohio.  Burl.<&  Qulncj  Jan. 

July  1  to  Jan.  31 

Chic.  &  E.  Illinois. .  Jan. 

July  1  to  Jan.  31 

Chic.  R.  Isl.APac.Jan. 

Apr.  1  to  Jan.  31.... 
Choc.  Okla.  A  Gulf  Jan. 

Nov.  1  to  Jan.  31  ... 
ClJv.uin.Ch.ABt.L  Jan. 

July  1  to  Jan.  31 

Peoria  A  East Jan. 

July  1  to  Jan.  31  ... 

Den.  A  R.  Grantie...  Jan. 
July  1  to  Jan.  31  . .. 

Detroit  Southern . . .  Nov. 
July  1  to  Nov.  30.... 

DnL  So.  Bh.  A  Atl...Jan. 

July  1  to  Jan.  31.  .. 
Hocking  Valley Jan. 

July  1  to  Jan.  3i 

Ksnawhni  Mich... Jan. 

July  1  to  Jan.  31 

Manistee  &  No.  E. . .  Nov. 

Jan.  1  to  Nov.  30 

Mineral  Range Jan. 

July  1  to  Jan.  31 

Mo.  Kan.  A  Texas..  Jan. 

July  1  to  Jan.  31 

■ash  v.  Chat.  A  Bt.L.Jan. 

July  1  to  Jan.  31 
Nev.-Cal.  -  Oregon . . .  Jan. 

July  1  to  Jan.  31 

Norfolk  A  WesVn.-.Jan. 
July  1  to  Jan.  81 

fere  Marquette Jan. 

Pitts.  C.  C.  A  8t.  L.  Jan. 
Heading— 
All  companies...  Jan. 
July  1  to  Jan.  31.... 

Rio  Grande  Jnnot'n. Nov. 
Deo.  1  to  Nov.  30 

Hlo'irande  South..  Jan. 
July  1  to  Jan.  81  .. 

Bt.  Jos. A  Or,  I«r<)..Jan, 
July  1  to  Jan.  31 

St.  L,  A  Ban  Fran. ..Jan. 
July  1  to  Jan.  31 

Han  Ant.  A  Ar.  Pass- 
July  1  to  Jan.  31....    b489.488 

Ban  J<ran.AWo.Pac.Fet>.  22,770 

July  1  to  Feb.  28  ...       182,167 

Southern  Pao.  fifc,  Jan,   a2,V60,172 
July  1  to  Jan.  31...al5,606,206 


Tear. 

9 

2,083 

16,666 

550 

1,100 

12,929 

90,674 

800,000 

5,600,000 

132,724 

921,411 

319,000 

3,190,000 

55,636 

159,027 

224,506 

1,630,625 

33.688 
235.818 

216,397 
1,451.891 

26,500 
132,500 

78,641 
550,491 

73,307 

570,892 

11,756 

79,229 

6,050 

66,556 

8.447 

59,978 

304,780 

2,103,948 

152,410 

1,067,469 

2,210 

15,590 

197,457 

1,850.065 

133,270 

308,425 

862,000 
6,034,000 

7,708 
92,500 

18,084 
127,211 

11,666 
64,166 

494,759 
3,144,053 


Tear. 


Tear. 


Tear, 

9 

4,368 
20,706 

1,034 
2,301 

868 

6,761 

724,733 

7,255,710 

•166,221 

'928,022 

426,934 

5,560,120 

1131,416 

1402,528 

96,027 
1,553,720 

22,517 
186,363 

tl 19  872 
1,420,214  1 1,374,265  1 1,258 ,838 

205 
16,101 

*df.l5,119 
22,102 

•61,393 
'884,030 

*8,U4 
•51,745 

3,339 
75,563 

*def.5,503 

•def.  1,688 

15,179 

1,172,688 

44,251 
382,116 

def.  894 
22,365 

439,753 

3.026,518 

def.13,121 

267,785 


2,083 

16,666 

551 

1,101 
12,429 
87,190 

797,260 
5,580,821 

132,312 
917,777 
316,997 

3,169,970 

43.612 

129,957 

237,630 

1,706,108 

33.750 

236,250 

196,897 


78.342 
549,315 

71.402 
560,492 

10,585 

74,563 

6,257 
68.832 

4,762 

32,623 

289,540 

2,025,825 

151,459 
1,116,569 

2,250 
15,750 

187,412 
1,312,975 

114,382 
301.956 


def.178 

del. 392 

74 
3  31 

4,319 
22,627 

434.797 

5,940,328 

•123.158 

•647,134 

355.724 
4.310,972 

1127,029 

(434,940 

100,194 

1,455,811 

64,258 
256,085 

1186,098 


*df.42,371 
•df.E  9,848 

•93,276 
•957,799 

•2,573 
•27,232 

2,931 
58.792 

-def.7.691 
•43,583 

76,352 
1.098,361 

100,570 
471,254 

def.  316 

v  0,468 

866,165 

2,604,543 

8,465 

171,528 


790,980 
5,536,857 

7,708 
92.500 

17,683 
125,459 

8,750 

61,260 

384,091 

2,660,676 


611,501 
3,108,100 

8,220 
80,105 

3,737 
29,702 

16,727 
224,233 

•170.609 
2,564,391 


12,256 

22,791  def.22,463 
182,829  56,392 

'62,280 

-3,531,904 


48~,oro 

1,611,799 

7,961 

75.104 

4,793 
36,40 

30,159 

248,559 

•270,526 

•2,351,262 


def.8.661 
78,279 


Roads. 

, Int.,  lUniiith.c.ir..    — , 

Current      Previout 

Tear.           Year. 

9                   9 

<- It ul.  o)  Ne. 

Current 

Year. 

9 

(  K  urn's.— - 
Previous 

Year. 
9 

Toledo  A  Ohio  < Jen 
July  1  to  Jan. 

...Jan. 
81   .. 

39.689 

.       278,424 

88,180 

243,505 

*il«  f.6,504 
•103,802 

•11,242 
•149,080 

I'ol  Peo.  A  West.. 
July  l  to  Fob. 

Feb. 
28    .. 

22,450 
183,807 

23,730 
188,788 

def.  1, 963 
17.022 

del.  1,749 
16,983 

Wisconsin  Central 
July  1  to  Jan. 

.Ian. 
31... 

145,801 
986,627 

110,432 
919,365 

Mef.6,871 

"285,142 

•dr.  11,809 

•197,188 

•  After  allowing  for  other  lnoome  reoelved. 

t  These  figures  are  after  allowing  for  other  lnoome  and  for  <llsoount 
and  exchange.  Arter  deducting  $10,000  ror  Renewal  Fund  and 
bond  conversion  in  Jan.,  1902,  and  $lu,000  In  Jan.,  1901,  the  surplus 
for  tho  month  is  $109,872.  against  $l7ti,098  a  year  ago.  From  July  1 
to  Jan.  31,  1902,  the  deductions  for  this  purpose  were  $70,000, 
against  $1)0,000  a  year  airo,  leaving  a  surplus  of  $1,804,205  In  1902, 
against  $1,168,888  in  1900. 

J  Includes  net  earnings  of  mines. 

a  These  figures  for  January  include  $911,321  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1 
to  Jan.  31  the  amount  expended  for  these  purposes  whs  $6,148,198. 

b  These  figures  inolude  $47,581  appropriated  for  betterments  and 
additions. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
'period  of  all  btreet  railways  from  whioh  we  are  able  to  ob  • 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Alton  Ry.  Gas  &  Eleo. 
American  K'ys.  Oo.\». 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . . 
Jbicago  &  Mil.  Elec. 
TityEleo.  (Rome.Ga.) 
Olev.Chagrin  F's  El'o. 
Cleveland  A  Eastern. 
Uleveland  Eleetrlo  . . 
Oleve.  Ely  &  West... 
Oleve.  Palnsv.  &E... 
Dart.  A  W'port  St.Ry. 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway..... 

Total 

Duluth-Snp.  Traot. ) 

Dulnth  Bt.  Ry s 

Elgin  Aurora  A  Sou 

Salveston  City 

Blarrisburg  Traction, 
(nternat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

London  8t.  Ry.(Can.) 
Mad.  (Wis.)  Traotion. 

Mass.  Elec.  Co.'s 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Sew  Castle  Traction. 
New  London  St.  Ry . . 
Northern  Ohio  Traot . 

Dlean  St.  Ry 

Orange  Co.  Traction. 
Philadelphia  Uo.l     ) 

Oonsol.Tr.  (Pitts.)  > 

Dinted Tr  (Pitts.)) 
Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roade 

Light  Co's 

Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

SohuyLklll  Traction. 

Sioux  City  Traot 

-southern  Ohio  Traot. 
racoma  Ry.  A  Power 
Toledo  Rye.  A  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
0  nited  Traction—  ) 
Albany  City  5 
United  Traot.  (Prov.) 


Latest  Or oss  Earnings. 


Week  or  Mo 


February . 
February.. 
February  . 
December. 
February  . 
January... 
December. 
December. 
January... 
February  . 
February . 
February . 
January... 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 

January. . . 

February.. 
December 
February  . 

January... 
February  . 
January. . . 
February . 
January. . . 
February . 
February 
February  . 
February . 
February  . 
December. 
February  . 

February. 

January. . . 

February  . 
February . 

January... 

February.. 

December. 

February . 

February.. 

February  . 

January. 

December. 

January... 

February  . 

February . 

February . 


Our'nt 
Tear. 

9~ 

11,416 

70.6U 

12,451 

1,035,585 

9,522 

3,380 

4,3u6 

7,474 

188.08V 

16.253 

8,918 

6,460 

119,702 

68.513 

5,171 

63,684 

36,236 

28,215 
10,508 
30,016 

250  150 

M.69J 

10.118 

4,895 

385,493 

13-5,645 

5,873 

9.33V 

3  524 

■il.64 

4,6d8 

4.307 

1,150,515 

12.214 

14,445 
1,744 

33,605 

419,449 

10,356 

15.143 

21.050 

28,378 

114,118 

145,398 

272.158 

19,931 

111.663 

190,900 


Prev'us 
Tear. 


9,293 

58058 

12,358 

978,026 

6.731 

3,362 


166,732 

14,421 

7,807 

6,406 

108,412 

48,954 

4,204 

53,158 

31,963 

24510 

25  257 

233  171 

8,317 
9  256 

363,539 

127.613 
5,407 
7.481 
3.022 
35,348 
4,428 
4,923 

1,008,124 

10,989 

10,721 
1,635 

32.105 

405,937 

10.187 

18,331 

18  352 

24.299 

101,132 

127,096 

236  274 

17,225 

98,857 

185,150 


Jan.  1  to  Latest  Dale. 


Ourrent  [Previous 
Tear.         Tear. 


w 
28,050 

149.367 
27.620 
12497284 
20,476 
3.880 
47.976 
90.390 

188,082 
35,013 
19,119 
14,401 

119,702 

594,895 
59,204 

654,099 

36,236 
57,290 


61,968 

250.150 

18,890 

'0,11.8 

10,161 

385.493 

28S.67? 

12,411 

18,926 

7,495 

89,930 

54.267 

10,543 

2,369  46fc 

12,214 

30,901 
3,817 

33,605 

880  134 

140,097 

31,716 

44,965 

58.846 

114,113 

1,636,861 

272,15> 

43.048 

229,936 

398,900 


19,265 

120  804 

25.725 

11986110 

14963 

3,362 


166.732 
29,604 
16,481 
13,370 

108,412 

512,290 
36,691 

548,981 

81,963 
51,118 

51,275 

233171 

17,806 

y,256 

363,539 
270,998 
11.494 
15.409 
6,434 
80,979 
51,416 
10,726 

2,069,676 

10,939 

23,785 
3,483 

32,105 

841,870 

115,676 

28,014 

38  206 

50,891 

101,132 

1,484,597 

236,274 

85,939 

205,099 

375,699 


S  These  are  results  for  properties  owned. 
t  Strike  of  employes  In  October.  1901. 

I  Results  now  Inolude  the  Pittsburg  Railway  Co.,  operating  the  Con-! 
solldated  Traction  and  all  the  other  controlled  properties  in  Pittsburg. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
as  is  done  to-day. 


Roads. 

Alton  Ry.  Gas  A  El. Feb. 
July  1  to  Feb.  28.... 

Amer.  Light  A  Trao.Dec. 


—Oross  Earnings. . 

Ourrent     Previous 
Tear.          Tear. 

9                     « 

• — Ne  t  Earnings.— s 

Ourrent     Previous 

Tear.          Tear. 

9                   9 

11,415            9,293 
94,593          81,272 

4,991 
44,972 

96.503 

3,08  I 
40,158 
81,203 
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, tirrw*  lU'-Ninyi      -^  Ntl  Harniny      - 

Ourrenl  Prevutui  Vurrenl       Prcvwui 

tear  Year.  tear 

HuaUi  *  *  * 

1M7.H8W 

■tBffBftii iton  RB  b  12. »  12, 

-iJO  7,tfOU 

-.lyuKai.         »  13,018 

llj    1  to  Deo    31  i>  «,137,W5ti  2,01h 

Okie. *  MllW.  fcloo.l.  tt.ft'ii  M.7J1  8.87tJ 

l?d  li,tf«3  H,W!W 

HUy  KloolKoiue,(ii)J  .  3,3tfO  J,3o2  519 

Jtm.    1  i  47,»7<J  ....  15/J71 

v'lev    4  Eastern.*— 

Jtui     1  to  1'.,      ji  190               88,3«8 

UlevoU.                  .          lu.  1S8.IM.S  KJ(i,7:i2  82,075 

OUT.  Kl)im  L6.US  14,431 

Jail.    1  to  Feb  35.013  '-'0,«j04  9,«13 

Olev.Pal.ieav  ,v   I     .  8,918  7,807  8.035 

Jul    It  1  19  16.J  b,8l)5 

Denv.t'lty  LVmw.bJUL  11  ',702  108,4.1.:  55.419 

Oeirull  Untied  ■      Feb.  880.128  198.230  94.i'72 

Juu.    1  tO  Feb.  38....  488.708  410.9J1  200,987 

Rapid.  K                 .  .J.iu.  »93          11,190 

Duluth  flip                   vt.  SS.ti-'H  37,110  16,165 

J*u.    1                       i      --  373.045          164,870 

EUIuAuror»4*'.    Feb.  2*. 215  84,618  lO.^ul 

Juno  1  to  1  ■.  b.   28     ..  283,922  244,837  136.081 

Oelveston  illy  Ky..l>.r.  10,508          2,263 

Btfl                             ..Feb.  30,016  25,257  11,919 

Jhil    1  to  Feb.   86....  61,463  51,275  23,41a 

luteru'l  Pr.  iB.iit.i..  Jut.  250,150  233,171  97,489 
Jftinestowu  St.  li/.— 

Oct     l  to  Dee.  81....  81,576  21,685  6,110 

Lehigh  Traction.   ..lib.  191  8,317  3,799 

Jan.    1  to  Feb.   '^8....  18.890  17,806  5,980 

Lend. 8t.Ky.<< '*!..).. Jan.  10,118  9,256  3,039 

Madlaon  Traction     Keb.  4,895  3,951  42'.', 

Jan.   1  to  Feb,  88   ...  10,161        1.123 

MlwatlueSt.  Kv..lYl>.  5,873  5,407  1,865 

Jim.    1  tO  Feb.   88....  13,411  11,494  3,293 

Montreal  St.  Rv     .1.1).  i:;3,645  127.613  29,730 

Oct.    1  to  Feb.   -8     ..  767,844  726,523  276.088 

New  Caatle  Truce.     Feb.  9,332  7,481  2,662 

New  London  8t.  Ry.Feb.  3,624  8,022  466 

July  1  to  Feb.   23  ...  51.146  46.254  20,397 

N.  Y.  A  North  snore— 

Oct.    1  to  Dee.  31....  23,455  22,291  3,295 

Jan.    I  to  Dee.  81....  118,192  113,590  35,387 

Northern  OhloTrao.Feb.  41,643  35,348  14.112 

Jan.   1  to  Feb.  28....  89,930  80,979  33,216 

Olean  Street  Ry.... Deo.  4,638  4,428  1,754 

July  1  to  Deo.  31    ...  30,514  28,265  16,554 

OranienCo.  Trac....Feb.  4,307  4,923  def.477 

July  1  to  Feb.  28  ...  70.335  67.279  27,653 

Philadelphia  Company— See  statement  on  page  625. 

Pottsville  Un.  Trac  — 

Jan.   1  to  Deo.  31....  173,210  142,466  79,444 

Saoramento  Eleotrio  Gas 

<t  Railway  Co Jan.  33,605  82,105  17,171 

Feb.   1  to  Jan.   81....  419,783  376,970  224,516 

Soranton  Railway.. Oct.  t2,638  48,780  ldf.26,661 

July  1  to  Oct.    31....  197,662  219,003  69,428 

South.  Ohio  Traot.  Feb.  21,050  18,352  6,614 

May   1  to  Feb.  28....  297,673  256,877  141,592 

Taooma  Ry.  &  P.— 

Jan.   1  to  Deo.  31....  378,821  294,132  122,287 

Toledo  Rys.  &  Lt.a.Jaa.  114,113  101,132  56,346 

Twin  City  Rap.  Tr.b  Jan.  272,158  236,274  139,739 


ir. 

« 

23,254 

16:. 

8,430 
8,188 

2,236,905 
1,147 
3,7  40 
1.04  J 


67,11,9 

2.204 
6,567 
2.881 

<i,iia 

51t-i21 

82.950 

176,291 

16,604 

7,006 
86,915 

8,866 

18,134 

109,914 

6,415 
3,594 
5,720 

2,655 

822 

def.533 
dot. 583 

39,958 
265,261 

810 

208 

16,016 

1,838 

3o,254 

13,095 
26,995 

2,245 
15,077 

1,090 
31.516 


64,979 

16,772 

203,673 

13,993 

90,510 

5,198 

117,987 

72,945 

50,515 

121,051 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  it 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Hoadi. 

—Int., rentals,  etc. — .  - 

Current     Previous 

Tear.          Tear. 

$                  6 

-Sal.  of  Net  JSarn's.- 
Ourrent     Previous 
Tear.          Tear, 

$                  $ 

CI.  &  Chag.  F.  Eleo  — 
Jan.  l  to  Dec.  31 

13,023 

2,951 

Clev.  &  Eastern- 
Jan.  1  to  Deo.  31.... 

43,678 

def.5,310 

Cleveland  Eleotrio. Jan. 

21,776 

18,976 

60,300 

48,493 

Denv'r  City  Tramw,  Jan. 

33,026 

31,372 

22,393 

20,149 

Internat'lTr.  (Butt.)  Jan. 

98,013 

85,402 

*5,921 

*30,523 

Jamestown  8t.  Ry.— 
Oct.   1  to  Dec.  31 

7,905 

8,353 

*df.  1,142 

*df.  1,281 

London  Street  Ry..Jan. 

2,249 

2,037 

790 

618 

Montreal  St.  Rv..  Feb. 
Oct.  1  to  Feb.  28.... 

14,531 
74,211 

8,775 
45,814 

15,149 
201,872 

31,184 
219,438 

N.  Y.  &  North  Shore— 
Oct.    1  to  Dec.  31.... 

10,039 

8,502 

*df.  6,692 

*df.  6,449 

Sacramento  Eleotrio  Oas 

&  Railway  Co Jan. 

Feb.  1  to  Jan.  31 

9,723 
113,541 

8,898 
107,165 

7,448 
110,975 

7,838 

96,388 

Taooma  Ry.  &  P.— 

Jan.   l  to  Deo.  81  — 

69,730 

55,269 

52,557 

17.676 

T  win  City  Rap.  Tr... Jan. 

76,016 

70,829 

{63,723 

150,222 

*  After  allowing  for  other  income  received. 

a  Results  on  Rapid  Railway  are  inoluded  from  July  1  only. 

t These  figures  include  other  inoome.  After  deducting  $86,143  for 
interest  on  funded  debt  and  dividends  on  preferred  stock  in  Nov.. 
1901,  and  $8ts,476  in  1900,  there  is  a  surplus  of  $21,5i0  this  year, 
against  $7,426  last  year.  From  April  1  to  Nov.  30.  1901,  the  deduc- 
tion for  Interest  and  dividends  was  $690,614,  against  $692,096  Id 
1900,i  caving  a  surplus  of  $142,059  this  year,  against  $100,139  last 
year 

1  Inoludes  proportion  of  preferred  stock  dividend. 


ANNUAL    REPORTS. 


\iiniiul  Bt ports,    'l  lie  following  is  an  index  to  all  annual 

roporti  of  steam  railroads,  street  railways  and  niinet-llaneouH 

tpanieB  which  have  been  published  sines  the  last  editions 

Of  the  l.w  ks  nuts'  and  BTB1  ii    lini.n.n   SUPPLBWBNTB. 

Thin  iud«x  does  not  include  reports  in  to-day's  (JuiiONIOLK. 


iiAii.KtiADH,  i  Pea*i 

u.  ill  n.  v... .  Boll 

A  i.. 

Aiiii'l  li  .in    li.  ,.,    678 

v        BelMfu  ..   676 

un  Si i lift.  6'M 

I  . .  S7  * 

i  575 

627,  .'34 

• 

I  I  Mel  i'li. mi  -  47(1 

I  up.  4  .Sam*  Kt!  (it  num.)..       898 
II. ill  .  .v  Ohio  IttPI  lie.  In  list    P..    L. 
I      \   V,      v 

Caiiiiu  in  Hteel  t-H,  biiii.).(    .  .  8S  i 

Central  Kit  of  New  Jei  »«y.       678,  5mo 

•  -'I    JUI  i  II. m     l(y».    .V     I    lllull 
Hlo.-k   V.u.l-       470 

Chicago  I'eorla  A  Bt.  LouIh  Xi< 

Chicago  Telepbone  627 

■V  Kkl.ilmilltt   A  UlllI '.'OS 

Commer  i«i  i  lable.  r 27 

CoDtolld  ited  Oa 

Continental  Touaooo 67(1 

.ii  udaon i . .. 

iii'iiininu  Lack.  ,v  Western  >   i 

in  un. mil  Matob,  ..         BM 

DUtlilloa  Co.  ut  America. 

Dlectrli  <  ...  ut  Amerloa 8Vfl 

U  Chemical 

liuit    A    Ship    Ihlund  (Iml.  slicel  nf 

Oct.  81,  moil 426 


itAii.ioiAiiH,  Etc.—  (Coii.1—        Paot. 
k  mi  kerbocker  loe  <'u.  of  Obloago.  876 

.ii  a  Navlgal  I'm  6ii7 

l.ebliib  Vallej 

i.lnuli.V  Wllkesbarro 67H 

Mil    <  I, III. I    li.  Ill      47d 

.  r. 678 

Munongabela  ilivor  (uiinuiiiiutud 

■    lal  .\  Coke 866 

National  BUoult 426 

National  Carbon 476 

National  Lead       4^5 

iiini Pond  Co 898 

Null  In  ru    I'niilrnl I  ,  . 

Pennsylvania  Kit 625,  6ai 

Peunaylv  nta  Company  6^5 

Pera  Marquette  uu  :*22 

People's  (Jim  l.i«bi  &  Coke 876 

Phlladelpb  ii  A  Kile 626 

I'lu  mil la  Winn  a  Baltimore..  6~« 

Pittsburg  Coal 876 

oiniirv  iMuiiiiK 3:« 

it.niiil.iii- I  un  A   Slcel 825 

Pressed  i*teelCar 208 

Sun  li  i  in.  |    Ell  .iii. 476 

S  lutbern  New  ICn»;liiud  Telephone  47(1 
United  States  Leather       477 

Uon 266,  272 

HTIIBKT    ItAII.WAYS—  Pofl«. 

Milwaukee  Electric  Uv.  &  I.lgbt...  426 


Texas  &  PuclUc  Kailvray  Co. 

( Report  for  year  ending  Dec.  31,  1901.  J 

President  (ieor^c  J.  Gould  says  in  substance: 

General  Results. — The  company  enjoyed  its  full  share  of 
the  commercial  prosperity  so  general  throughout  the  country 
daring  the  past  year.  While  crops  along  its  line,  particu- 
larly in  Texas,  were  not  as  abundant  as  in  the  previous  year, 
the  movement  of  traffic  was  much  heavier,  owing  to  the  pre- 
vailing industrial  activity,  stimulated  in  Texas  by  the  re- 
markable oil  discoveries  at  Beaamout,  wbich  has  brought  a 
large  amount  of  capital  into  the  Ssate,  created  new  industries, 
and  helped  railway  traffic  generally. 

The  gross  earnings  show  an  increase  of  $3,018,831,  or  30*7 
per  ceut;  the  net  earnings  an  increase  of  $566,002  08,  or  17'85 
per  cent.  The  increase  in  earnings  per  mile,  which  cover* 
107  miles  of  new  road  operated  during  the  year  was,  gross, 
$8 17,  and  net,  $210.  These  earnings,  both  gross  and  net,  are 
the  largest  in  the  company's  history. 

Contrary  to  expectation,  the  cotton  crop  along  the  line  of 
the  road  in  point  of  bales  transported  nearly  equaled  that  of 
the  previous  year,  owing  to  an  increased  yield  in  Louisiana. 
Tue  revenue  derived  from  the  transportation  of  cotton,  how- 
ever, shows  a  decrease,  owing  to  shorter  haul,  of  $65,147. 
There  was  a  large  increase  in  the  transportation  of  cane  and 
sugar  during  the  year,  tha  newly  acquired  branch  lines  in 
Louisiana  contributing  a  large  share  of  this  business.  The 
shipments  of  rice  also  show  a  handsome  increase.  Passenger 
traffic  continues  to  show  a  steady  and  gratifying  increase. 

The  average  train  load  in  1901  was  195  tons,  contrasting 
with  179  tons  in  1900,  169  tons  in  1899  and  136  tons  in  1892. 

New  Acquisitions.  —  The  company  early  in  the  year  pur- 
chased the  property  and  franchises  of  the  Texarkana  Shreve- 
port  &  Natchez  RR  ,  extending  from  Texarkana,  Ark.,  to 
Sbreveport,  La.,  71  miles,  through  a  rich  territory  now  being 
rapidly  developed.  The  cost  of  this  property  will  be  fully 
covered  by  an  issue  of  Louisiana  Division  Branch  Lines 
bonds  at  $12,500  per  mile. 

The  company  also  acquired  by  purchase  during  the  year 
the  Natchitoches  &  Red  River  Valley  RR.,  extending  from 
Cypress  Station  to  Natchitoches,  La.,  with  an  extension  to 
Grand  E;ore,  in  all  a  distance  of  16  miles.  We  are  extend- 
ing this  line  to  the  City  of  Shreveport,  a  distance  of  about  70 
miles,  and  expect  to  complete  it  before  thd  close  of  1902. 
Tciis  line  penetrates  a  country  of  great  agricultural  promise, 
now  entirely  dependent  upon  the  river  for  the  transportation 
of  its  products. 

During  the  year  the  Port  Allen  Branch  has  been  extended 
from  New  Roads,  25  miles,  to  a  crossing  of  the  Rjd  River  at 
Turn  bull's  Island,  where  a  drawbridge  oj  760  feet  in  length 
is  now  under  construction.  From  that  point  it  will  be  ex- 
tended duriag  1902  to  a  connection  with  the  New  Orlenns  & 
Northwestern  RR  ,  at  Concordia,  La.,  and  it  is  expected  that 
regular  passenger  train  service  from  Red  River  to  New  Or- 
leans will  be  established  about  April  1. 

The  La  Fourche  Branch,  extending  from  Donaldsonville, 
was  completed  during  the  year  to  the  town  of  Thibo  loaux,  on 
the  Bayou  La  Fourche,  making  a  total  of  2Sti  miles,  and  is 
now  in  full  operation.  Thisl  inepenetrates  one  of  the  richest 
-Uiiar  districts  in  Louisiana 

The  compauy's  extensive  terminal  at  Westweg  ute 

New  Orleans,  has  been  greatly  improved  dun 
the  construction  of  a  grain  elevator  of   1,00). 000   bus: 
pacity.    This  will  give  a  total  elevator  oapaoity  of    1,340,000 
bushels,  and  enable  the  company  to    m  et   the  growing 
inands  of  its  grain  traffic  at  that  point. 

Financial  Condition, — There  wee  purchased  during  the 
year  Icr  the  maintenance  of  the   property  and  |  In 

cash:    10,-191   tons  of  stosl    rails  and   fasteuii 
and    25    new   loooinotives,   $358,789  ;    lu   add!  ion     the    to] 
lowing  large  cash  disbursement  were  made  duriu 
equipment  notes  in   part  payment   of  ChK)  box   ears,  J^i.  I 
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for  construction  and  acquisition  of  branch  llnei  in  LrOaillana, 

$1,490,588;  new  grain  elevator,  Westwego,  $298,778. 

There  was  issued  and  sold  during  tho  year  $1,421,000  Lou 
isiana  Division  Branch  Lines  first  inortgago  bonds  to  meel 
the  expenses  of  new  construction  in  Louisiana.  The  premium 
on  the  sale  of  these  bonds,  together  with  that  from  $128,000 
first  mortgage  bonds  issued  to  replace  Eastern  Division  bonds 
drawn  for  the  sinking  fund,  added  $69,090  to  tho  InoOQM  Ol 
the  company  for  the  fiscal  year. 

I'lu/sical  Condition.— Tables  are  furnished  showing  that  of 
the  1,005  miles  of  track  in  the  system,  480  miles  are  75-1  b. 
eteel,  127  miles  031b.  steel  and  978  miles  56-lb  steel,  and  83 
miles  are  other  weights.  The  iron  bridges  aggregate  7,400 
feet  in  length,  wooden  1,708  feet,  combination  2,219  feet, 
trestles  196,750  feet.    The  report  also  shows  the  following: 

758,325  cross-ties  and  150  sets  of  switch-ties  were  laid  In  the  track 
during  the  year,  and  54  miles  of  road  was  ballasted  with  cinders, 
gravel,  rook,  sand  or  brick.  Tho  work  of  tilling  trestles  has  been  sys- 
tematically carried  on,  so  that  notwithstanding  the  addition  of  many 
bridges  with  the  acquisition  of  new  branch  lines,  the  lineal  feet  of 
bridge  on  the  entire  flue  Is  25  per  oent  losajttian  It  was  ten  years  ago  ; 
15  miles,  1,39 2  feet  of  new  Bide  traoks  and  spurs  wore  constructed 
daring  the  year. 

Statistics.— Comparative  tables  for  a  series  of  years  of 
operations,  earnings,  expenses,  etc.,  are  as  follows  : 

FREIGHT  CARRIED   (000'S  OMITTED.) 

Lire  Manuf.  <& 


Total 
Tear.  tons. 

1901 3,792 

1900 2,891 

1899 2,607 

1898 2,360 

1897 2,367 

1896 1,875 

1895 1,929 


Lumber. 
568 
400 
411 
326 
279 
2  38 
267 


stock. 
116 
117 
110 
137 
177 
167 
162 


Grain. 
589 
376 
422 
272 
522 
287 
217 


Cotton. 
192 
192 
107 
186 
179 
135 
120 


Coal. 
404 
344 
289 
232 
179 
175 
202 


OPERATIONS  AND  FISCAL  RESULTS. 

1901.  1900.  1899. 
1,684            1,527            1,507 


merch. 
893 
608 
591 
507 
480 

478 

1898. 
1,499 


Miles  operated 

Operations— 

Passengers  carried 1,839,338    1,506,508    1,304,058    1,206,162 

Passenger  mileage 101962714  85.999,435  78.892,315  74.261,323 

Rate  per  pass,  per  mile..    2-49  ots.       2*46  ots.      2-38  ots.       2*38  cts. 
Freight  (tons)  moved....   3.79^.692    2,891,322    2,606,980    2,3^9,872 
Freight  (tone)  mileage. .882755519  670117052  562534762  51200   537 
Av.  rate  per  ton  permlle.   0*95  cts.      1*03  ots.       1-02  cts.       113  cts. 
Av. tons  per fr'ghttr.m..  195  179  169  152 

Gross  earnings  per  mile.        $7,203         $3,335  $5,563  $5,3ii 

Transporta'n  receipts- 
Freight $8,396,681  $6,869,302  $5,744,743  $5,768,602 

Passenger 2,545.421    2,117,377    1,878,086    1.76S.772 

Mall 270,576        265.545        265.081        2">4,792 

Express 220,190        182,689        151,038        144,000 

Miscellaneous 337,074       316,209       261,237         70,338 

Total .11,769,942  $9,751,122  $8,300,186  $3,006,504 

Transporl'n  expenses 


Malnt.  of  way  &  struot's.    1.803,716 

Malnt.  of  equipment. 1,392,353 

Condnotlng  transport'n.  4,527,553 
General  expenses 310,829 


1,510,011  $1,397,827  $1,401,894 

1,122,834        883.162        835,434 

3,671,582    3,284,7->6    3,209,444 

277,205        283,121        260,694 


Total  (exclud'g  taxes). $8,034,451  $6,581,632  $5,848,866  $5,707,465 
P.O.  of  exp.  to  earns....    (68-26%)     (67-50%)      (70-47%)      (71-29%) 
Net  earns,  from  opera'n.. $3,735,491  $3,169,490  $2,451,320  $2,299,039 

INCOME  ACCOUNT. 

Receipts—  19il.  1900. 

Wet  earnings $3,735,491      $3,169,490 

Other  receipts ...       363,135  189,178 


1899. 
$2,451,320 
130,575 


Totai;income $4,098,626 

lHsbursement8 — 

Interest  on  bonds $1,393,814 

Interest  on  2d  lnoomes (4%)929,520 

Betterments,  equipment,  etc..      926,356 

Taxes 291,484 

Miscellaneous , 


$3,358,668 

$1,289,756 

(4%)928,692 

635,042 

276,328 

20,265 


$1,581,895 

$1,283,865 

(l1s%)375.0J0 

505,265 

249,344 

96,438 


Total  disbursements $3,541,169      $3,150,082         $2,509,912 

Surplus $557,457         $208,586  71,983 

OENERAL  BALANCE  AT  CLOSE  OF  EACH   FISCAL  TEAR. 


1901.  1900.             1899. 

A.  8  sets Si  ^                         4> 

RK.,b'ld,gs,  equip., &o. .82,930, 611  81,6*6,428  80.855,337 

N.  O.  Paoirlo  HK.  stock.a  6,712,c>00  6,712,500    6,712,500 

Securities  owned  1,547,005  6,178,762    5,928,446 

Gordon  Coal  Mine 141,440  141,414        138,7.4 

Material*,  fuel,  etc 564,897  347,740        337,222 

Cash  on  hand. 2.055,900  1,056,127        731,420 

Aocounts  oolleotlble 1,145,648  870,450       605.251 

Land  notes  receivable...         39,153  38.436          87,987 

Miscellaneous  assets....      674,832  317,544       134,398 


1898. 

$ 

80,695.462 

6,712,500 

5,715,641 

138,f>27 

281.219 

751,919 

844,346 

73,615 

149,827 


Total  assets 99,411,985  97,289,401  95,481,295  95,363,057 

Liabilities  - 

Capital  stock 38,760,110  38,720,280  38.720,280 

Bonds,  etc b55,630,296  54,441,826  53,801,426 


Equipment  obligations..  290,788 
Vouchers  and  pay  rolls..  931,377 
Interest  due  and  aocrued      292,848 

Other  acooii'  tf 286,127 

Inoorne account 3,2*0.440 


371,938 

741,608 

255,9f,9 

94,808 

2,662,982 


68d,434 

246,302 

132,149 

1,900,704 


38,712,300 

53,986.498 

249.499 

669,358 

237,6-7 

53,994 

1.453,721 


Total  liabilities 99,411,985  97,289,401  95,481,295  95,363,057 


(a)  x  his  Item  Is  not  an  available  asset,  bnt  Is  held  simply  to  protect 
certain  rights  and  franchises  appertaining  to  the  line  In  Louisiana. 

(b)  Includes  interest  scrip,  inoome  and  land  grant  bonds,  $150,843; 
a  stock  liability  only.— V.  74,  p.  381,  42. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway. 
( Report  for  the  year  ending  Dec.  81,  1901 J 
President  Marvin  Hnghitt  says  in  part : 

Gknrkai.  kKRr;i.TB.-The  income  resalts  as  compared  with  the  pre 
♦edlng  jeJ)r  show  an  Increase  In  gross  earnings  of  $854,403,  in  net 
earnings  of  #32',>, 287,  In  ihe  amount  appropriated  by  the  board  for  fu- 
ture additions  and  Improvements  of  $100,000,  and  in  rallroadjnoome 
I  ail  diarizes  of  *2  tl,120, 
Freight  earnings  Increased  7  84  per  cent ;  the  number  of  tons  oar- 
rled  one  mile  Increased  892  per  cent;  the  average  rate  pel  ton  oar- 
ried  one  mile  was  '061  cents,  a  decrease  of  1  03  per  oent.  Gross  earn- 
ings ptr  average  mile  operated  were  $7,111,  an  Increase  of  615%. 


Capitalization.—  There  has  been  DO  change  in  the  tolal  of   the  capl 
lui  itook  and  Ihe  amount  of  the  bonded  debt  lias  not  been  Increased 

during  Die  year. 

Nicw  Lime.  The  Minnesota  A,  Wisconsin  Kit.,  running  from  l.rner- 
alil  to  Hprlng  Valley,  Wis.,  21    miles,  waH  acquire  I  during  the  year    by 

the  purchase  of  its  outstanding  stock  and  bonda,  and  has  since been 

extended  from  Hprlng  Valley  to  Weston,  Wis.,  15-72  mile*.  The  first, 
parlor  the  lino  has,  as  of  April  1,  1901,  been  operated  by  thlscompany 
mid  the  extension  will  be  opened  for  trallle  eiirly  In  1903, 

The  Chippewa  Valley  &  North-Western  Ky.  Co  ,  a  corporation  eon- 
trolled  by  this  company,  constructed  a  line  from  Chippewa  Valley 
Junction  ti>  tilrohwood.  Wis.,  a  distance  of  12*6  miles.  This  line  was 
opened  for  traffic  on  Nov.  20,  11)01. 

Imikovi  mknt  Kijni>.— The  expenditures  made  during  the  year  1001 
and  obarged  to  th6  Improvement  Fund  were  as  follow-  Changes  of 
lino,  $189,258;  change  of  grade,  $113,663;  new  yard,  depot  and  turn- 
table  at  Harronett,  Wis.,  $22,217;  brick  freight  house  at  Minneapo- 
lis, Minn.,  $63,041  ;  account  boiler  shop,  etc..  St.  Pan]  Miops,  Minn., 
$71,038;  tools  and  machinery  for  shops,  $35,214  ;  second  track,  $23,- 
506;  total,  $518,627.  After  adding  the  amount  appropriated  by  tire 
board  of  directors  out  of  the  not  Income  for  the  year  1901,  viz.,  $100,- 
000,  there  was  a  balance  to  the  oredlt  of  the  fund  Deo.  31,  1901,  of 
$611,421. 

Equipment  Fond.— The  balance  to  the  credit  of  the  Kqulpment 
Fund  Deo.  31,  1900,  was  $36,587,  and  there  was  added  to  the  fund 
and  charged  to  operating  expenses  dulng  the  year  1901  $225,793  ;  to- 
tal, $262,380.  The  total  of  the  expenditures  made  during  the  year 
1901  and  charged  to  the  fund  for  12  locomotives.  2  parlor  oars,  50 
vegetableoars,  30  platform  oars,  5  caboose  oars  and  27  refrigerator  oars 
was  *238,910,  leaving  a  balance  to  the  oredlt  of  the  fund  Dec.  31, 
lt'01,  $23,470.  This  balance  was  sullioient  to  fill  all  vacancies  in  the 
equipment  that  existed  on  Deo.  31,  1901. 

i^and  Department.— There  were  65,490  acres  of  land  disposed  of 
from  the  several  grants,  leaving  235,810  aores  unsold  Deo.  31,  1901. 
The  net  Inoome  from  all  grants  for  the  year  was  $110,906. 

Statistics.— The  following  statistics  for  four  years  have 
been  compiled  in  the  usual  form  for  the  Chronicle: 

OPERATIONS  AND  FISCAL  RESULTS. 

1901.  1900.  1899.  1898. 

Aver,  miles  oper....        1,574  1,544  1,498  1,492 

Operations — 

Passengers  carried.     2,200,918  1,985,297  1,922,169  1,709,713 

Passengermlleage.. 116,432,512  100,549,475  95,362,656  86,053,417 

Rate  per  rase.  p.  m..  2318  ots.  2-408  cts.  2S59  ots.  2-325  cts. 

Freight  (tons)  oar'd.     6,073,440  4,707,105  4,792,950  4,387,958 

Freight (tons)mll'ge.823.144,727  755,737,001  789,701,170  731,347,471 

Av.ratepertonp.m.   0*961  ots.  0971  cts.  0*977  ots.  0-967  ots. 

Av.tons  f  r't  p.  tr.  m.         247  242  237  219 

Av.earn.  D.pass  tr.m       $1-17  $109  $102  $1-16 

Av.earn.p  fr'ttr  m.       $2-37  $2  35  $2-31  $2-12 

Gross  earns,  per  m..       $7,112  $6,699  $7,001  $6,427 

Earnings—                        $  $  $  $ 

Passenger 2,698.943  2,421.419      2,249,159  2,000,659 

Freight 7,913,796  7,338,749  7,713,047  7,069,423 

Mall,  express,  &o...         583,665  581,832  526,609  520,910 

Total  gross  earn.  11,196,404  10,342,000  10,488,815  9,590,992 
Expenses— 

Way  and  structures.  1,998,237  1,896,898  1,827,377  1,591,233 

Equipment 1,070,071  915,283  1,056,497  1,165,360 

Transportation 3,299,069  3,040,878  3,028.110  2,684,570 

General 225,469  241,077  216,960  198,697 

Taxes 421,424  395,019  389,191  351,701 

Total 7,014,270      6,489,155       6,518,135       6.091,563 

P.O.  ofop.ex.toearn.       (62-65)  (62-75)  (62-14)  (63-51) 

Net  earnings 4,182,134      3,852.815      3,970,680      3,499,429 

INCOME  ACCOUNT. 

1901.            1900.  1899.  1898. 

Net  earnings $4,182,134  $3,852,845  $3,970,680  $3,499,429 

Distm  T seine  tits l— ■■ 

Rentals  paid $109,785  $110,243  $114,861  $111,523 

Net  Interest  on  debt 1,343,097  1,344,478  1,364,483  1,393,852 

Dividends  on  stock* 1,715,726  1,715,726  1,715.706  1,437,261 

Appropriate  for  impr'ts.      600,000       500,000  500,000  420,173 

Total  disbursements. $3,768,608  $3,670,447  $3,695,050  $3,362,808 

Surplus  of  RR.  Co $413,526      $182,398      $275,630      $136,621 

Net  from  land  sales 110,906         71.011  68,738         30,360 

Total  surplus $524,432     $258,409     $339,368     $166,981 

*  On  preferred  7  per  oent  in  all  tne  years;  on  common  from  earnings 
of  1896  paid  2  per  oent;  from  1897. 2  per  cent;  from  1898, 3*9  per  oent; 
from  1899,  5  per  oent;  from  1900,  5  per  cent;  from  1901,  5  per  oent. 

GENERAL  BALANCE  SHEET    DECEMBBR  31. 

1901.  1900.  1899.  1898. 

Assets—  i+>  ifc  $  •$ 

Road  andequipment....56.733.621  56,245,528  55,313,079  56,511,913 

Securities  owned 8,365,229    7,691,411    7,088,088    6.679,789 

Cash  on  hand 1,709,117    2,268,493    1,772,903    2,953,384 

Materials  and  fuel 662,484        694.133        767,712        322,449 

Stat  agents,  oond'rs,  etc      375,910       350,436       387,458       394,222 

Land  grant  accounts 580,493       588,638 

Miscellaneous 1,048        

Total  assets 67,847.409  67,150,001  65,909,738  67,400,396 

Liabilities — 
Common  stock  <fe  scrip... 2 1,403,293  21,403,293  21,4  '3,293  21,408,293 
Preferred  stock  &  scrip.. 12,646,833  12,646,838  12,646,833  12,646,833 

Funded  debt 25,831,324  25,831,324  24,811,127  24,811,127 

Interest  on  bonds 228,476       229,196       230,186       231.506 

Vouchers  and  pay-rolls..      733,043       609,016       814,926       614,974 

Due  other  companies 48,738  72,649        167,692 

Superior  Sh  Line  bonds.   1,500,000    1,600,000    1,500,000    1,500,000 

Dividends 1,321,738    1,321.738    1,321,718    1,043,273 

Coups,  and  di vs.  unpaid.         48,483  42,465  40,300  40,298 

Taxes 311,225        287,090        273,723        296,085 

Equipment  funds 23,470  36,687  98,937        368,580 

Fund  for  improvements.  611,421  530,048  500,000  420,173 
Income  acot.  RR.  Co....  1,694,719  1,281,194  1,098,795  2.823.167 
Inoome  acct.,  land  dept.   1,493,384    1.382,478    1,097,250    1,033,512 

Total  liabilities 67.847,409  67,160,001  65,909,738  67,400,395 

*  Includes  advances  to  proprietary  roads.— V.  73,  p.  1159. 

SIohh-SIm -fliulil  Steel  &  Iron  Company. 

f  Report  for  the  year  ending  Nov.  SO,  1901.) 

The  report  of  President  E.  O.  Hopkins  for  the  fiscal  year 
onding  Nov.  30,  1»01,  will  be  found  at  length  on  pages  083 
and  034,    Below  are  comparati  ve  figures. 
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Thor  dl  year  ending  Nov.  30  were  as  follows: 

lUol  1UU0. 

-  Iron,  after  dmlui  1 in-  foi  >1.  t 
I  -8  i  oJ  um.  j  ■  »  ii  »ro  aud 

i\  8  #311,407  $742,852 

I  -dueling  J  i«ut«  per  Ion 

aluu  uu   uual KM, 445  173,711) 

83, 163 
'llheiu  Ala   tfuci. 

3f>,.1!»7  1,359 

n 
r  revenue  .  1  i«i  140,789 

Iul<  ro«l  and  eiohaug.  ...       14. >  (4,313 



DotlU'.'l     lienor*!  tuiioUBO  aooouut  *.l.l, OO  I 

.loliuJllueuae.  20,676 


$1,1 .       a 

tftO,:ift3 
•-J7.H88 


Net  profit     .  MlHtf,44H        f  1.100, 424 

Bond  n,i«i«.i  1108,818  *2<>2.575 

Dividends   p»td  ...(7%)46y,000(5K»%)351,760 


Surplus  for  year df  $0,389 

■vptlUNoi    30 $539,730 

i  u.4jraa  mikei  hov.  ao. 

1001.  1900. 

$  $ 


$540,099 
$540,09  « 


314.387       504.631 


Prop<  i         17,2-3,568 

ilii  ial~ 

Btill  .    - 

I   111  t.n  I.  k. 

lllll  ■ 

a  ui] 

reue«  ii     ount. 


n  .i.j.i  i 

8,078 
H4.B65 


137 

37", 
101 
675 

7 


cm 

i 

171 

iH5 
250 


19,472.ll'i2  19,509,776 


1901. 
I 

.1      11  I.Ulil. 

7.600,000 


Liabilities— 

('.   mm     ii  Block 

I  run  A  Stoel 

I'u.  6*       

Sluaa  Iron  .v  8teel 

IM  bdi.,1918  2,000,000 

Renewal  fund 

Hills  imvaolH K164.397 

Current  accounts..      497,490 

Pay  rolls  ..  71,800 

I'lotll  mill  loss.  ...       630,730 


1000. 
C 

6,700,000 

7,600,000 


2,000,000    2,1100,000 


100,8:.' 
150,000 
429.390 
73.8*3 
546, 100 


Total 10,472,023  19,li09,770 

xfeo .i  00  of  this  paid  Jau.  1.  1002.- V.  74,  p.  683. 

American  Sugar  Kenning  Company. 

( Balance  Sheet  Dec.  SI,  1U01.J 

The  company,  following  its  nsnal  eastern,  has  filed  with  the 
State  of  Massachusetts  its  balance  sheet  of  Dec.  31  as  below: 


1901. 

Beal  estate,  etc 34,32-1,664 

Cash  and  debts  reo..   86.862,702 
Sugar, raw  &  refined  12,248.640 
Investin'ts  In  other 
oouipanles 39,111,883 


1900. 

$ 
36,891,221 
15,737,388 
22.488,799 


1899. 

$ 

36,412,653 

15,308,598 

20,340,609 


1898. 

$ 

37,885.645 

27,563,965 

22,243,224 


35.054,171  30,423.680  81,058,142 


Total 122,551,888  110,171,679  102,483,537  118,150,877 

Liabilities— 

Capital 88,280,370    73,936,000    73,936,000    73,936,000 

Debts 24,364.027    27,443,372    21,152,383    32,937,200 

Reserve 9,907,491      8,792,207      7,395,214    11,227,677 

Total 122,551,888  110,171,579  102,483,537  118,150.877 

The  company's  supply  of  eugar,  raw  and  refined,  it  will  be 
noted,  was  on  Dec.  31,  1901.  valued  at  only  about  §12,250,000, 
contrasting  with  $22,500,000  the  year  before.  The  decrease, 
it  is  surmised,  is  due  to  small  buyings  of  raw  sugar  in  view 
of  the  probable  reduction  in  the  tariff  on  Cuban  sugar.  See 
American  Beet  Sugar  Co.  on  page  631.— V.  74,  p.  207,  153. 

American  Telephone  &  Telegraph  Company. 

{Report  for  the  year  ending  Dec.  Si,  1901,  J 

President  Frederick  P.  Fish  says  in  substance: 

Extensions  and  Improvements. — The  increase  in  the  net 
output  of  instruments,  including  instruments  for  toil  sta 
tions,  was  573,194,  or  about  30  per  cent,  as  against  an  increase 
of  872,311,  or  23  per  cent,  for  the  year  1900,  the  gain  for  1901 
being  greater  by  more  then  100,000  than  that  of  any  previous 
year.  The  increase  in  toll  lines  in  1901  was  9,372  miles  of 
pole  line  and  108,668  miles  of  wire,  the  miles  of  toll  line  hav- 
ing more  than  doubled  in  six  years  and  the  miles  of  toll  line 
wire  having  nearly  doubled  in  three  years. 

Long-Distance  System  Owned  Directly.— At  the  close  of 
1901  the  long-distance  system  owned  and  directly  operated 
by  this  company  comprised  14,886  miles  of  pole  line  and 
cable  and  198,684  miles  of  wire,  a  gain  during  the  year  of 
2,459  milts  of  pole  line  and  cable  and  31,274  miles  of  wire.  Trie 
long-distanoe  lines  extend  from  nearly  all  the  important 
cities  on  the  Atlantic  seaboard  throughout  the  country  as  far 
west  as  St.  Paul,  Minneapolis,  Otnaba,  Kansas  City,  Little 
Rock  and  New  Orleans.  The  efficiency  of  these  lines  will  be 
largely  increased  by  the  use  of  "loading  coils,"  a  new  inven 
tion  which  has  been  acquired  by  tnis  company.  These  load- 
ing coils  are  also  likely  to  be  of  substantial  value  for  the 
longer  strttches  of  underground  cable. 

The  investment  in  line  construction,  equipment  and  sup- 
plies for  the  long-distauce  system  up  to  Die.  31, 1901,  was 
$19,116,209,  an  increase  over  the  previous  year  of  $2, 964, 189, 
while  the  gross  revenue  for  1901  snows  an  increase  of  16-72 
per  cent  over  that  of  1900,  the  increase  for  that  year  over  1899 
having  been  13  45  per  cent. 

Exchanges.—  The  erection  of  new  buildings,  specially  de- 
signed for  telephone  purposes,  and  the  replacement  of  the  old 
type  of  multiple  switch  boards  by  relay  boards  equipped  with 
electric  lamp  signals  and  central  battery  plant,  h-.s  continued 
throughout  the  year.  At  the  present  time  practically  all  the 
principal  exchanges,  and  many  of  those  of  minor  import 
ance,  are  furnished  with  the  new  equipment.  This  places 
them  structurally  on  a  permanent  basis,  enabling  them  to 
give  proper  service  at  a  reasonable  cost.  More  than  half  of 
the  mileage  of  the  exchange  wires  throughout  the  country 
is  now  underground. 

Financial.— In  new  construction  and  in  real  estate  this 
company  and  its  licensees  during  the.  year  1!>01  expended  up 
ward  of  $81,000,000,   of  which    $22,000,000   was    upon    ex- 


changee, more  than  $7,250,000  upon  toll  lines,  and  about 
$1  750,000  upon  real  estate.  The  funds  contributed  by  this 
1'itny  tor  this  growth  have  fortius  moet  part  been  ob- 
tained b  ae  during  1001  of  $15,550,100 of  uewetockand 
.it  |(j  000.000  ol  its  collateral  trust  4  per  cent  bonds.  The  in- 
TMtment  is  of  a  permtB«nt  character,  is  required  for  the  as- 
1  fut u it-  development  of  the  business,  and  is  one  which 
bring!  an  immediate  return.  There  can  bo  no  question  as 
to  i  lie  wisdom  of  such  expenditures,  whith  must  be  continued 
us  may  be  net  ossary  to  meet  the  demand  of  the  public  for 
teli  pbone  Mrvtaei 

Hdttui  Imrged.  —  During  the  ten  years  last  past  the  aver- 
age price  par  telephone  to  the  Bell  Exobange  subscribers 
throngboul  the  conutry  has  been  reduoed  by  the  introduc- 
tion of  Mhedult  isured  service,  so  that  at  the  present 
time  the  lUbeorlberon  the  average  pays  but  two-thirds  as 
mnohaetea  years  ago,  although  he  has  the  advantage  of 
muoh  greater  facilities  and  much  improved  service. 

( '•mijirtition.—  It-  garding  competition,  the  report  says: 

Competition  bus  existed  for  several  years,  and  Is  likely  to  continue 
In  some  places  for  some  time  to  come.  While  It  has  In  some  localities 
alloc  ml  i  im  lloeusees  of  this  company  disadvautageously  by  reduc- 
ing, for  a  Hint-  at  Irani,  tbe  number  of  I  liel  r  nil  bsorlbers,  and  forcing 
tlirin  to  meet  competitive  rates  that  are  not  based  upon  tbe  cost  of 
doing  the  tiusiin  <n  mill  of  adequate  provision  from  earnings  for  main 
teuanoe.  reoonstrnotlon  and  depreciation,  the  consequences  of  tbe 
competition  to  tbe  business  as  a  whole  have  not  been  of  serlons  mo- 
ment The  publlo  will  determine  for  Itself  whether  It  Is  for  Its  advan- 
tage that  there  should  be  two  telephone  exchanges  serving  one  body 
or  people.  It  would  seem  as  If  but  one  conclusion  on  this  point  was 
1>  Hsllile.  In  any  eveut.  the  comprehensive  character  of  tbe  system  of 
this  company  and  Its  licensees,  and  their  Intention  and  ability  to  give 
good  service  at  fair  rates,  must  insure  the  permanency  and  prosperity 
of  their  business  in  the  future  as  In  the  past. 

Western  Telephone  tfc  Telegraph  Co. — Since  the  opening  of 
the  current  year  the  Western  Telephone  &  Telegraph  Co.  has 
been  organized,  and  has  taken  over  from  the  Erie  Telegraph 
&  Telephone  Co.  the  controlling  interest  in  the  following: 

Cleveland  Telephone  Co.,  Wisconsin  Telephone  Co.,  Northwestern 
Telephone  Exobange  Co.,  Mlohlgau  Telephone  Co.  and  Southwestern 
Telegraph  &  Telephone  Co. 

A  controlling  interest  in  the  Western  Company  has  been 
acquired  by  this  company. 

The  statistics  for  the  entire  Bell  system  and  tbe  earnings, 
balance  sheet,  etc.,  of  the  American  Telephone  &  Telegraph 
Co.  are  as  follows: 

STATISTICS  OF  THE  COMPANY   AND  ALL  ITS  LIOKNBEE8. 

1900.     1899.     1898. 

1,952,412  1,580,101  1,124,846 
1,348  1,239  1,260 
1,427     1,187      1,008 


1901. 
Instruments  Dec.  20 2,525,606 

Exchange*  Jan.  1... 1,411 

Branch  oflioes 1,594 

Miles  wire  on  poles 823,198 

Miles  wires  on  buildings..  17,947 
Miles  wire  underground..  883,679 
Miles  wire  submarine 4,200 


627,897 

16,833 

705,269 

4,203 


509,036 

15,087 

489,260 

3,404 


Total  miles  exoh.  wire.  1,729.019 

Toll  wire  (miles) 716,265 

No.  of  exobange  stations..  1,020,647 
No.  daily  oonneotlons 7,531,761 


1,354,202 
607,599 
800,880 

5,668,986 


1,016,777 
501,832 
632.946 

5,173,803 


INCOME  ACCOUNT  OK  PARENT  OoMrANY. 


Earnings— 


1901. 


Dividends $4,988,208 

Rental  ef  Instruments 2,047,908 

Telephone  trafrio 3,533,447 

Real  estate,  etc 37,675 

Interest 399,579 


1900. 

$3,846,822 

2,427,033 

3,027,172 

31,825 

201,643 


396,503 

15.329 

358,184 

2,973 

772,989 

380,911 

465,180 

3,828,070 

1899. 

$3,044,909 

1,714,527 

2,668.359 

42,285 

217,302 


Total $11,606,817 

Administration  $772,424 

Legal  expenses 99,138 

luterest  and  taxes 1,276,559 

Telephone  trattio 2,060,410 

Total $4,208,531 

Net  revenue $7,398,286 

x  Dividends  paid  (V^j  p.  o.) 5,050,024 


$9,634,499    $7,687,381 


$746,259 

85,134 

1,376,200 

1,840,848 

$4,048,441 

$5,486,0.-  8 

4.078,  tiOl 


$591,826 

103,748 

1,234,276 

1,487,022 

$3,416,873 

$4,270,509 

3,882,945 


Surplus $2,348,262    $1,407,457        $^87,564 


xOn  the  stock  held  by  the  publlo;  $32,110,500  of  the  $104,650,600 
capital  stock  outstanding  Deo.  31, 1901,  Is  held  in  the  treasury  of  the 
American  Bell  Telephone  Co.,  [whose  capital  stook  Is  substantially  all 
owned  by  the  Aiuerioan  Telephone  &  Telegraph  Co.  and  theiefore  re- 
ceives no  dividends.— Ed.1 

Of  the  snrphu  in  1901  $1,377,651  was  carried  to  reserves 
and  $970,011  was  carried  to  surplus. 

BALANCE  SHEET  DEO.   31. 


Assets- 
Construe.  &  sup. 

Telephones 

Real  estate 

Stocks  i!t  bonds.. 

Patents 

Miuh'v  \  tools  . 
Ca.in  &  deposits. 
Aoots.  receiv'ble 
Am.  Bell  Telep.. 


1901. 
$ 

19,116,209 
5,113  409 
1  ,065,588 

84.339,912 

150,000 

35,1187 

1,094,312 

10,978,636 

2*.  110.400 


1900. 

I 

16,152.081 

1,311,929 

)  ,6*7,019 

71,719  324 

24,101 

31,478 

1,078,072 

6,240,010 

22.110  I    i' 


Total. 


...140,1*8,891  128,231,983 


1901.  WOO. 

Liabilities—                 $  $ 

Capital  s took... y  104.960,600  89.1 00.500 

Surplus 8.764,669  1.813,199 

Bunds 15.0O4.600  lO.-vO.aO 

Keserves 4,017  I  '-.364 

Voots    pavable.     »  ^.710 

Contingent 15,870,810  16.970,810 


Tot  al 145,198.394  188,834,083 


x  Includes  $1,632,155  for  dividends  payable  Jan.  16,  19 

yor  (his  amount  132.  iio,  mi  ■  i>  not  in  the  bands  ol  the  public  bsing  held 
tin-  \iiuMioan   Urn  Telephone  Co.,  nrhoae  Btook  is  all,  or  substantial!] 
owned  by  the  Amerloau  Telephone  i!i    relegr»pb  Co.    Since  Jai  mo 

outstanding  stook  has  been  lnoreased  $10,295,6  ot'>  iiie  ismu-  of  ttier  maiu- 
deroi  the  stock  offered  by  oiroular  of  June,  1  \ 

Otis  Elevator  Coin  puny. 

(Report  for  tlu-  year   ended   Av  '-'.J 

President  W.  D.  Baldwin  says: 

The  result  of  thtN  company's  bneineu  u>v  the  vear  1901  has  been 
satisfactory.    The  largo  amount  or  huild  hi;  operations  throughout 
country  made  the  iloniami  for  the  company's  product  during  the  i 
year   larger   lliau  al  any  time  In  the  history  ol  the  company;  the  • 
took  for  the  present  yeai  Is  most  encouraging.    While  tln»  not  e 
apparently  lustily   tome   recognition  Of   the  common  shareholders  lu 
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the  way  of  dividend!  on  the  common  ntook,   the  directors  art  of  the 
opinion  that  t  ii«^  ultimate  best  Interests  of  the  company  and  stll  it» 

shareholders  will  be  milium  vod  by  currying  tho  mirplun  of  $800,000  to 
the  working  capital  account. 
The   expenditure  or   large  amountu  or  money  In  betterment!  ami  In 

expanding  the  operation!  of  the  oompany  In  various  w;iyn  iinoe  the 
organization  of  tin  oorapany  has  necessitated  lu  the  ludgmenl  of  tho 

directors  that  tbe  workliiK  capital  Hhonlil  l»c  InorOMed  mill  I  lUub  time 

aB  it  is  Huiiiciont  to  moot  tiio  demanda  of  the  i>ub1uosh  from  the 
present  Indications  the  growing  demand  for  the  company'*  prodaol 
will  require  a  oontlnnanoe  of  this  policy  for  the  present,  or  the  adop 
tlon  of  ponue  mt'aHuic  looking  to  an  lnoroase  of  caplial,  In  which  latter 
event  tho  directors  will  hereafter  make  some  recommendation  for  the 
con-id.' in t io it  of  the  shareholders. 

The  results  for  tbe  year  were  as  follows  : 

Net  earnings,  after  deducting  all  charges  for  interest  ami 
patent  expense  and  for  renewals  ami  repairs  for  mainten- 
ance of  plant $84'2,09« 

Dividends,  aggregating  6  peroent,  on  preferred  stock 267,.*>39 

Amount  charged  oil  for  depreciation 274,558 


Balance,  surplus,  added  to  working  capital $300,000 

BALANCE:  siincT  me.  31,  1901. 


A  Httfi.t S  — 

Plant $10,520,891 

Cash 104,838 

Bills  receivable 65,967 

Accounts  receivable..     1,827,509 
Inventories 1,150,893 


Total $13,670,088 


Liabilities  — 

Common  stock $6,350,300 

Preferred  stock 4,499,800 

Gold  notes,  4  p.  o x  1,260,000 

Bills  payable .        350,000 

Accounts  payable 452,492 

Pref.  div.  Jan. 15,1902  67,496 

Reserve  work'g  cap'al.        700,000 


Total $13,670,088 

x  Dae  yearly  on  Jan.  1,  viz.,  $150,000  each  in  1903-1905;  $400,000 
In  1906  ;  $200,000  each  in  1907  and  1908.— V.  74,  p.  271. 


GENERAL  INVESTMENT   NEWS. 


RAILBOADS.  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Wage  Scale  Continued.— All  the 
anthracite  companies  have  posted  notices  that  the  present 
rate  of  wages  will  be  continued  until  April  1, 1903,  and  there- 
after until  60  days'  notice  of  a  change  is  given,  -  V.  73,  p.  183. 

Asheyille  &  Spartanburg  RR.— Consolidation.— See  South- 
ern Ry.  Co.  below.— V.  63,  p.  360. 

Boston  &  Albany  RR.— Bonds  Offtred.—N.  W.  Harris  & 
Co.  of  this  oity  are  offering  at  107^  and  interest  $500,000  of 
the  company's  $3,858,000  50-year  S}{  per  cent  refunding  gold 
bonds,  maturing  ADril  1,  1952,  guaranteed  principal  and  in- 
terest by  the  New  York  Central  &  Hudson  River  RR.— See 
V.  74,  p.  150. 

Brooklyn  Rapid  Transit  Co.— Bonds  Authorized.— The 
shareholders  on  Thursday  adopted  the  proposition  to  author- 
ize a  new  mortgage  for  $150,000,000  for  the  purposes  stated 
in  V.  74,  p.  377.  The  vote  was  391,856  shares  for  and  84' 
shares  against  the  motion.  The  division  of  the  direotors 
into  three  classes  was  approved,  as  also  the  change  in  the 
date  for  the  annual  meeting  to  the  last  Friday  of  January  of 
each  year. 

Decision. — The  Appellate  Division  in  Brooklyn  on  Mar.  14 
reversed  the  decision  of  the  lower  court,  which  granted  in  the 
action  brought  by  Edward  F.  Linton  a  mandamus  requiring 
the  operation  of  elevated  trains  direct  to  Cypress  Hills  as 
they  were  operated  prior  to  Apr.  1,  1900,  when  the  East  New 
York  loop  was  constructed.  The  court  holds  that  there 
is  no  legal  duty  to  maintain  this  service  and  that  the  com- 
pany cannot,  therefore,  be  compelled  to  do  so.  See  V.  72.  p. 
1186.— V.  74,  p.  477,  377. 

Canton-Massillon  Electric  Ry.— See  Northern  Ohio  Trac- 
tion Co.  below.— V.  74,  p.  528,  378. 

Chicago  &  Western  Indiana  RR.— Called  Bonis.—  One 
hundred  and  fourteen  bonds,  aggregating  $114,000,  issued 
under  the  trust  deed  of  Nov.  1,  1879,  have  been  drawn  by 
lot  and  will  be  redeemed  at  105  by  the  operation  of  the  sink- 
ing fund,  on  May  1  next,  at  the  office  of  Messrs.  J.  P.  Mor 
gan  &  Co.,  New  York.— V.  73,  p.  444. 

Cleveland  City  Railways.— Franchise  Granted.— The 
Cleveland  City  Council  on  March  17  finally  passed  the  ordi- 
nance granting  John  B.  Hoefgen  a  franchise  to  construct  and 
operate  a  street  railway  on  three  lines  on  the  basis  of  8-cent 
fares.  There  were  only  two  dissenting  votes.  Mayor  John- 
son, who  is  interested  in  the  company,  states  that  construc- 
tion will  begin  within  a  month.  The  necessary  consents  from 
property  owners,  it  is  announced,  have  been  obtained  on  the 
following  street?: 

Hbodei  Ave.,  Willott  St.,  Fulton  St.,  Hanover  St.,  Oregon  HI.,  Olivers  ..  8t- 
Clair  St..  steriiog  Ave.,  Hamilton  St.,  Marquette  vnmarti  St.,  Nor- 

wood Ave.,  wade  Park  Ave..  Bosedale  Ave.  superior  St.,  Monroe  St.,  tolnm 
bun  «t.,  Center  ,  watei  Bt„  Chatnplaln  St.    V.74.  p.  67e,  878. 

Cleveland  Electric  Ky.— Purchase  of  SJocfc.— On  March  8 
Horace  K  Andrews,  on  behalf  of  the  purchasing  Hyndicate, 
presented  to  the  bankers'  committee,  H.  R,  Newcomb.Chatr- 
uian,   having    in  charge  the  affairs  of  the  Everett-Moore 

odic*te(V.  74,  p.  41)  a  check  for  18,545,000,  in  payment 
for  43,000  shares  of  the  capital  stock  of  the  Cleveland  Electric 
Ry.  at  m  and  1,000  shares  of  the  Cleveland  City  Ry.  at  1<  5. 
Horace  E.  Andrews  is  now  Fre^ident  aud  H.  J.  Davis  Sec- 
y  ot  the  Cleveland  Electric  Ry.  Co. 
a\  fJorfipany.—iiee  Cleveland  City  Railways  above.— V. 
71,  p.  r,7«,  528 

Detroit  k  Mark  June  \lj.— Exchange  'if  Securities.—  Hold*  rs 
<,f  cerl  Battel  Oi  hew  filial  interest  Issn^d  under  the  agree- 
ment Oi  Jan.  10,  [80S,  for  the  reorganization  of  the  Detroit 
liny  Ottj  A  Alpena  RR.  Co.,  are  notified    by  advertisement 


on  another  page  that  the  reorganization oommlttee,  In  tbe 

.,1    tin  ir   diHcretionary    powers,  bare    resolved    that 

oertlfloates  tor  tbe  now  ■took  of  1 1 1 •  -  Detroit  <^  Mackinac  Ry. 
Co,  niiiy  now  be  delivi  red  in  exchange  for  theti  outstanding 

certificates  of  beneficial  interest.  The  committee  Ii.'ih  also 
aleoted  to  r<  oeive  pr<  ferred  Ht'  ok  at  pur  In  exchange  for  the 
Whole   of   the    v7f>0,OOOof  "mortgnKe    bonds'   held    by  it  f 01 

ire  iint,  of  the  holders  of  said  " certificate!,  oi  beneficial  in- 
terest," and  alio  In  payment  for  all  of  the  Interest  due  ■< 

rued  thtreon  up  to  and  including  Jan.  81,  \'-H>'z,  viz.. 
$300,000 of  preferred  stock,  making  in  ;ill  $950,000  par  valn>; 
of  preferred  stock  to  te  distributed  rattbly  among  the  hold- 
ers of  certificates  c  f  beneli  ;ial  interest.  The  holder  of  each 
certificate,  upon  surrender  of  the  same  to  J.  P.  Morgan  & 
Co.,  will  receive  the  pur  amount  of  snch  certificate  in  com- 
mon stock  and  his  ratable  share  of  the  $950,000  of  preferred 
stock,  viz.:  $100  in  common  stock  and  $47  50  in  preferred 
stock  of  the  Detroit  &  Maokinac  Railway  Co.— V.  73,  p.  1261. 

Detroit  &  Toledo  Shore  Line  RR.— See  Detroit  United 
Ry.  below— V.  74,  p.  326,  205. 

Detroit  United  Ry. — Negotiations  Affecting  Everett- Mcore 
Syndicate.— The  sale  of  the  holdings  of  the  Everett-Moore 
syndicate  in  the  Cleveland  Electric  Ry.  are  mentioned  above. 
Cleveland  "Finance"  on  March  15  said: 

Considerable  stock  of  the  Detroit  United  Is  being  reoelved  by  tbe 
Guardian  Trust  Go.  on  the  proposition  to  sell  tbe  stock  at  $75,  bat  a 
majority  of  the  shares  have  not  yet  been  reoelved.  The  committee  la 
not  confident,  however,  that  ic  will  be  able  to  sell  Detroit  United  at 
$75,  if  it  does  secure  a  majority  of  the  shares.  [The  sale,  it  is  under- 
stood, must  yield  at  least  »70  a  share  net  to  (he  depositing  share- 
holders.—Editor  of  Chronicle.] 

The  bankers'  committee  Is  quite  hopeful  that  it  will  be  able  to  sell 
tbe  Detroit  &  Toledo  Shore  Line  at  a  fair  figure.  It  is  thought  that 
the  Everett-Moore  syndicate  has  an  equity  in  this  company  of  from 
$750,000  and  $1,000,000. 

There  Is  nothing  particularly  new  in  the  situation  in  connection 
with  the  Toledo  Railways  <te  Light  Co.  Representatives  of  two  or 
three  syndicates  are  looking  over  the  property  with  a  view  of  pur- 
chasing it.  The  bankers'  oommlttee  wants  $30  per  share  for  this 
stock.  It  Is  believed  that  the  Everett-Moore  syndicate  has  an  equity 
in  this  property  of  over  $1,500,000. 

The  Lake  Shore  Electric  will  likely  be  reorganize  by  Its  creditors. 
Its  total  Indebtedness  is  about  $4, £00,000,  inoiuding  the  underlying 
bonds.  It  is  not  believed  that  the  Everett-Moore  syndicate  has  very 
muoh  of  an  equity  In  this  company.  An  expenditure  of  about  $500,- 
C00  Is  necessary  to  put  the  property  In  first  class  condition.— V.  74, 
p.  378,  326. 

Eastern  Ohio  Traction  Co.,  Cleveland.— Increase  of  Stock, 
— This  company,  of  which  A'onzo  M.  Schneider  is  President 
and  A.  A.  McCaslin,  Secretary,  has  increased  its  authorized 
capital  stock  from  $1,000  to  $1,250,000.     See  V.  74,  p.  267. 

Fitchburg  RB.— Bonds  Sold.—  The  $500,000  of  3^  per  cent 
bonds  due  Oct.,  1921,  were  on  Thursday  awarded  to  Esta- 
brook  &  Co.  of  Boston  at  101  '846.—  V.  73,  p.  1312. 

Georgia  Railway  &  Electric  Co.,  Atlanta,  Ga.— Securities. 
—This  company,  recently  organized  to  unite  all  the  trolley 
and  electric  light  and  power  properties  of  Atlanta,  Ga  ,  will, 
we  learn,  be  capitalized  as  follows: 

First  Mortgage  30-year  5  per  cent  gold  bonds,  dated 
April  L,  1902,  due  Jan.  1, 1932,  but  subject  to  call 
at  110  on  and  after  Jan.  1, 1907;  interest  periods 
January  and  July.    Old  Colony  Trust  Co.,  trustee. 

Total  issue $11,000,000 

Of  whloh  to  be  issued  to  retire  at  once  like  amount  of 

Atlanta  Railway  &  Power  Co.  1st  mortgage  5s 2,500,000 

To  retire  like  amount  Atlanta  Rapid  Transit  1st  5s.. .  1,250,000 

To  be  held  in  escrow  to  retire  like  amount  of  Georgia 

Light  &  Power  5s 1,350,000 

To  be  held  in  escrow  to  retire  like  amount  of  Atlanta 

Consolidated  Street  Ry.  5s 2,500,000 

To  be  used  for  purposes  of  the  company 250,000 

.Balance  Issuable  only  as  provided  in  mortgage 3.150,000 

Preferred  5  per  cent  stock 1,800,000 

Common  stock 5,000,000 

-V.  74,  p.  477. 

Grand  Rapids  Holland  &  Lake  Michigan  Ry.— Hypothe- 
cated Bonds— Of.  the  company's  $1,500,000  bonds,  $396, COO 
were  recently  reported  miesing  and  it  appears  were  hypothe- 
cated, in  part  at  least,  by  Treasurer  Frank  C.  Andrews  to 
secure  loans  obtained  by  him  from  various  financial  institu- 
tions. Expert  accountants  are  investigating  the  company's 
affairs  and  will  determine  to  what  extent  the  proceeds  of 
these  loans  were  turned  over  to  those  responsible  for  the 
construction  of  the  road.— V.  71,  p.  602;  V.  74,  p.  528,  477. 

Great  Northern  Ry. — Application  to  List.— Application 
has  been  made  to  the  New  York  Stock  Exchange  to  list 
$1,300  000  additional  Montana  Central  Ry.  first  mortgage 
guaranteed  5  per  cent  gold  bonds  of  1937.— V".  74,  p.  267,  94. 

Houston  (Tex.)  Electric  Co.— Increase  of  Stock.— The 
company  has  amended  its  charter,  increasing  its  capital 
stock  from  $2,075,C00  to  $2,500,000.— V.  73,  p.  1112. 

Inter-State  Commerce  Commission.  —  Injunctions.—  The 
Inter-State  Commerce  Commission  on  March  19  applied  to  the 
United  States  Circuit  Court  at  Kansas  City  for  injunctions 
to  restrain  each  of  the  following-named  roads,  operating  be- 
tween Kansas  City,  St.  Louis  and  Chicago,  "from  departing 
frcin  its  published  rates,  and  from  unjustly  discriminating 
in  said  rates  by  paying  rebates,  or  otherwise,  in  respect  to 
inter-State  traffic  transported  by  said  company,''  viz: 

Atchison  Topeka  &  "anta  Fe.  Chicago  Burlington  &  ^uincy. 

Chicago  Rock  island  «te  Pacific  Chicago  Great  Western. 

Missouri  Paoiflo.  Chicago  <fe  Alton. 

Wabash  Kit.  Chicago  Milwaukee  &  3t.  Paul. 

The  bill  alleges  that  the  aforesaid  roads,  in  disregard  of  the 
schedule  rate  of  2\%  cents  a  hundred  pounds  on  packing- 
house products  from  Kansas  City  to  Chicago,  this  being  until 
Jan.  1  the  only  lawful  rate,  have  secretly  made  a  rate  of 
183^  cents,  with  corresponding  reductions  through  to  New 


I<i 


THK    OHROMUK. 


[Vol.  LXXIV. 


York,   and   through  unlawful   combinations   rr.  >»rt,'e 

iiuaiititles  of   backing  house   products,  later  rebating  to  cer- 
tain  shipper 8   tho  ilitt'ereuce  between  the  secret  ami  the  pub 
lis)  The  bill  also  aets  forth  the  facta  dlsoloesd  at  tho 

'  ire  the  liit"i  State  Commission   la 
-  will  bo  heard  uexr  1  u     I  i\ 
i   tfarol  ,  qi  wnrti  tileil  la  tbo  llaltr.l 

Circuit  Court  tit  (  the  following  > 

>  Pitta,  ('luolnnan  It,  l.oula. 

r«i.  Lake  Hii 

t'ciliia)  U  a.  I   iiloaK"  -V  Not  111  W'noi 

—V.  74 

r  I  i  bau  Ry.  Co.  of  lies  MoIiioh,  Iowa.—  Bund I   B 
—The  first  ige  5  p^r  cent  $1,000   K°ht   bonds   are   now 

ready  I  will    be    Issusd    ID   exchange   for 

interim  certificates  at  the  banking  hous-  of  N.    W.    Harris   & 
Co.,  81  Nassau  St.     The    bondfl   are   dated  A|»nl  1.  l'.t'U  .  ami 
duo  April  1,  ly^l,  but  are  subject   to  call  after   1900  at 
105,  interest  pa  \  prll  and  October  at  Chicago   office  of 

N.  W.  Harris  >v  i'otal  authorised  issue  $475,000,  trustee 

Anierie  .  i  &  Saviogl  Bank  of  Chicago.   The  road  when 

completed  will  extend  froa   Des  Moines  to  Colfax,  about  28 
miles.     H.  H.  Polk  is  President. 

Kansas  City  Southern  Railway  Co.—  Application  to  List. 
— The  New  York  Stock  Exchange  has  been  requested  to  list 
$3,898,000  additional  8  per  cent  first  mortgage  gold  bonds  of 
1950.— V.  74,  p.  577,  94 

Kansas  4  lty  Watkins  &  Gulf  RR. — Reorganization. — See 
St.  Louis  Watkine  &  Gulf  RR.  below.— V.  74,  p.  268. 

Lake  Shore  Electric  Ry. — Status.—  S»e  Detroit  United  Ry. 
above.— V.  74,  p.  151. 

Metropolitan  Securities  Co.,  New  York  City.— Proposi- 
tions Approved.— See  Metropolitan  Street  Ry.  below. 

Office  —The  oompany's  office  is  at  40  Wall  Street— V.  74, 
p.  427,  379. 

Metropolitan  Street  Ry.—  Lease  and  Mortgage  Approved. 
—The  shareholders  on  Thursday,  by  a  vote  of  405,275  shares 
to  1,071  shares,  approved  the  proposition  to  lease  the  com- 
pany's property  to  the  Interurban  Street  Ry.  Co.  (controlled 
by  the  Metropolitan  Securities  Co.)  at  7  p.  c.  yearly  on  the 
stock;  also,  by  a  similar  vote,  to  make  a  mortgage  to  tbe 
Morton  Trust  Co.,  as  trustee,  to  secure  an  issue  of  $65,000,000 
4  per  cent  bonds  to  mature  in  2002,  and  to  bear  interest  from 
April  1,  1932.  A  motion  to  appoint  a  committee  of  five  ap- 
pointed to  examine  the  contract  with  the  Metropolitan  Secu- 
rities Co.  was  lost  by  a  vote  of  405,175  shares  against  30,620 
shares.  Full  particulars  regarding  the  plan  now  approved 
were  given  in  V.  74,  p.  379,  427. 

Option  to  Subscribe.— The  lease  having  been  approved,  the 
shareholders  of  the  Metropolitan  Street  Ry.  Co.  of  record 
March  31  are  offered  the  privilege  of  subscribing  at  par  on 
or  before  April  15  at  the  office  of  the  Morton  Trust  Co.  for 
an  amount  of  the  stock  of  the  Metropolitan  Securities  Co. 
equal  to  45  per  cent  of  the  par  value  of  their  respective  hold 
ings  of  the  capital  stock  of  the  Metropolitan  Street  Railway 
Co.  Every  subscription  must  be  accompanied  by  a  check  to 
the  order  of  the  trust  company  for  an  amount  equal  to  $25 
for  each  share  of  stock  subscribed  for.  Further  instalments 
will  be  payable  upon  not  less  than  thirty  days'  notice  by 
mail.    See  advertisement  on  page  ix. 

Injunctions.— On  application  of  Harry  Contentand  Walter 
Content,  of  this  city,  and  Camille  Weidenfeld  and  Parker  W. 
Chandler,  shareholders  of  the  Metropolitan  Street  Ry.  Co., 
Justice  Greenbaum,  in  the  Supreme  Court  on  Wednesday 
granted  a  temporary  injunction  to  restrain  the  company  from 
delivering  possession  of  its  properties  to  the  Interurban  Street 
Railway  Co.  under  the  lease  or  otherwise.  The  case  was 
heard  yesterday. 

On  Thursday,  also,  Isidor  Wormser  Jr.  applied  to  the 
Supreme  Court  for  an  injunction  to  present  the  carrying  out 
of  the  lease  (see  V.  74,  p.  478).— V.  74,  p.  528,  478. 

Mexican  National  RR. — Successor  Company.— See  National 
RR.  Co.  of  Mexico  below.— V.  73,  p.  1208. 

Missouri  Pacific  Ry.  —  New  Director.  —  E.  Parmelee 
Prentice,  eon-in-law  of  John  D.  Rockefeller,  has  been  elected 
a  director,  succeeding  J.  DsWolf  Cutting.— V.  74,  p.  573,  206. 

Mohawk  &  Malone  Ry.— New  Lease.— See  N.  Y.  Central  & 
Hudson  River  RR.  below.— V.  73,  p.  1313. 

Montgomery  (Ala.)  Terminal  Ry.— Sold.— At  the  fore- 
closure sale  on  Feb.  28  the  property  was  bought  in  by  a  local 
syndicate  for  $68,000.— V.  72,  p.  1280. 

Montreal  Street  Ry.— Bonds. — The  company  has  arranged 
to  offer  $1,500,000  of  4J£  per  cent  debentures  at  par  to  share- 
holders pro  rata  in  order  to  provide  'or  the  floating  debt  in- 
curred for  improvements  and  in  connection  with  the  pur- 
chase of  the  Park  &  Island  Railway.  The  new  bonds  are  4J£ 
per  cents,  dated  May  1, 1902,  and  are  due  May  1,  1922;  de- 
nominations $100,  $500  and  $1,000;  interest  payable  May  and 
November  at  Bank  of  Montreal  in  Montreal.  Upon  the  sale 
of  this  new  issue  the  company  will  have  outstanding  $2,500,- 
000  of  debentures  covering  its  106  miles  of  track.— V.  73. 
p.  1059. 

National  RR.  Co.  of  Mexico.— Reorganized  Company  — 
This  company  was  incorporated  in  Utah  on  March  14  with 
$65,350,000  authorized  capital  stock,  of  which  $32,000,000  is 
to  be  4  p.  c.  non-cumulative  preferred,  to  succeed  to  the 
property  of  the  Mexican  National  RR.  and  Mexican  Inter- 


national By,  companies    per  plan  outlined  on  page  87  of  the 

1  n \  i  si  i  ri  i. mi  \  i .     IMwanl  II.  Warren  of   New  York 

lodulout  and  George  H.Smith  of  Salt  Lake,  Secretary. 
The  work  of  widening  tho  gauge  of  the  Natioaal  from  nar- 
row to  stan. I  u  .1  width  has  boon  in  progress  for  several 
weekB.-V.  73.  p.  1208. 

New  York  Central  Ac  Hudson  River  RR.— Increase  of 
Stuck.     The  meeting  of  the  shareholders  to  ratify  the  pro- 

S>>eed  Increase  In  the  authorized  capital  itook  from  $115,000,- 
00  to  $160,000,000  will  be  held  April  16,  See  V.  74,  p.  151. 
New  Lease. — At  the  name  time  the  shareholders  will  vote 
on  a  proposed  new  lease  of  the  railroad  of  the  Mohawk  & 
Maluno  It y.  Co.  for  the  Ltrm  of  its  corporate  existence  and 
any  extensions  or  reuewalw  thereof  in  substitution  for  the 
present  lease,  dated  April  BO,  1893.— V.  74,  p.  827,  808, 

Norfolk  &  Western  Ry.— Joint  Bonds  Ready  for  Delivery. 

—Blair  &   Co.  ^ive  notioe   (hat  the  $20,000,000  Norfolk  & 

Western    Ky.  Co    Pocahontas  Coal  &  Coke  Co.  Joint  4  per 

i  binds  are  now  ready  for  delivery  in  exchange  for  the 

temporary  certificates.— V.  74,  p.  528,  880. 

Northern  Ohio  Traction  Co.— Sale. — The  control  of  this 
property  recently  passed  to  the  Canton-Massillon  Electric 
Ry.  interests.  By  the  terms  of  the  sale  the  Northern  stock- 
holders, it  is  now  stated,  receive  87J£  for  the  common  stock 
anl  87J4  for  the  preferred  stock. —V.  74,  p.  880,  208. 

Northern  Securities  Co. — Hearing. — Richard  A.  Mabey, 
special  examiner,  appointed  by  the  United  States  Circuit 
Court  for  the  Southern  District  of  New  York,  in  the  equity 
suit  of  Peter  Power,  who  as  minority  shareholder  of  the 
Northern  Pacific  Ry.  seeks  to  up3et  the  agreement  under 
which  the  Northern  Securities  Co.  was  organized,  began  on 
Wednesday  the  taking  of  testimony,  the  hearing  being  held 
at  the  office  of  George  Alfred  Lamb,  No.  135  Broadway.  The 
suit  was  brought  in  the  United  States  Court  for  the  District 
of  Minnesota.— V.  74,  p.  577,  478. 

Rockford  &  Belvldere  (111.)  Ry.— Bonds  Offered.— Farson, 
Leach  &  Co.  are  offering  at  par  and  interest  $100,000  of  the 
$200,000  first  mortgage  gold  5s,  due  May  1,  1921.  The  capital 
stock  is  $200,000.  The  net  earnings  over  and  above  interest 
charges,  it  is  stated,  are  sufficient  to  pay  dividends  at  the 
rate  of  8  per  cent  on  the  capital  stock. 

St.  Louis  Southwestern  Ry.— New  Stock  and  Bonds. — The 
shareholders  will  vote  May  24  on  the  following  propositions 
in  furtherance  of  the  plan  outlined  last  February  (V.  74, 
p.  828),  viz.: 

1.  To  Increase  the  oommon  oapltal  stook  by  $18,800,000.  t.  c,  from 
$16,500,001)  to  $35,090,000  (there  being  also  $20,000,000  of  5  per 
cent  preferred  stock  outstanding). 

2.  To  issue  $25,000,000  new  mortgage  bonds  for  the  purpose  of  ac- 
quiring all  or  any  part  of  the  outstanding  $10,000,000  second  mort- 
gage gold  Income  bond  certificates  of  tbe  company  and  Its  equipment 
obligations,  and  of  making  provision  for  the  purchase  of  additional 
equipment  and  the  construction  or  acquisition  of  branohes  and  ex- 
tensions, and  for  the  acquisition  of  the  obligations  and  stock  of  other 
companies,  and  to  provide  for  the  permanent  improvement  and  bet- 
terment of  the  property  of  the  oompany. 

3.  To  ratify  the  pnrohase  of  the  property  formerly  belonging  to  the 
Stuttgart  &  Arkansas  River  RR.  Oo. 

4.  To  aot  npo a  the  several  resolutions  of  the  board  of  directors  in 
the  premises  adopted  at  a  meeting  held  on  Maroh  12.— V.  71,  p.  578, 
328. 

St.  Louis  Watklns  &  ttulf  RR.— New  Company.— The 
Kansas  City  Watkins  &  Gulf  will  be  sold  under  foreclosure 
of  its  mortgage  at  Alexandria,  Li.,  on  April  4.  Default  was 
made  in  the  interest  in  January,  1896.  A  majority  of  the 
bondholders  have  assented  to  a  reorganization  plan  which 
will  give  them  50  par  cent  in  new  first  mortgage  53,  due  in 
1930,  and  50  per  cent  in  stock.  The  new  company  to  be  or- 
ganized will  be  called  the  St.  Louis  Watkins  &  Gulf,  and 
will  have  a  capitalization  of  $1,225,000  of  bonds  and  the  same 
amount  of  stock.  It  is  understood  that  Mr.  J.  B.  Watkins, 
the  original  promoter  of  the  project,  will  be  the  President  of 
the  reorganized  company. — V.  74,  p.  268. 

South  Carolina  &  Georgia  RR.  —  Consolidation.— See 
Southern  Ry.  below.— V.  69,  p.  82. 

Southern  Ry. — Directors  —  Consolidation  of  Subsidiary 
Lines. — The  shareholders  will  vote  April  23  on  a  proposition 
to  increase  the  number  of  directors  to  twelve,  and  to  divide 
them  into  three  classes  of  four  each,  the  term  of  one  class  to 
expire  yearly;  also  to  authorize  the  board  to  take  such  action 
as  from  time  to  time  it  may  deem  expedient  to  effect  a  con- 
solidation of  the  Asheville  &  Spartanburg  RR.  Co.,  the 
South  Carolina  &  Georgia  RR.  Co.,  the  South  Carolina  & 
Georgia  Extension  RR.  Co.  and  the  Carolina  Midland  Ry. 
Co.  and  the  lease  of  the  consolidated  railroads  to  the  South- 
ern Railway  Co.— V.  74,  p.  578,  96. 

Springfield  &  Eastern  Street  Ry.—  Bonds.— The  directors 
have  been  authorized  to  petition  the  Massachusetts  State 
Railroad  Commission  for  permission  to  issue  not  exceeding 
$350,000  bonds.  See  page  65  of  Street  Rah  w  v\  Siti-uk- 
ment— V.  73,  p.  1265. 

Toledo  Railways  &  Light  Co.— Negotiat ions.—  See  Detroit 
United  Ry.  above.— V.  74,  p.  269,  96. 

United  Railroads  of  San  Francisco.—  Plan  of  Consolida- 
tion.— The  plan  of  Brown  Brothers  A:  Co.  f or  the  purchase 
of  the  shares  of  certain  S.m  Frandsoo  railway  oompantei  by 
this  New  Jersey  corporation,  and  for  tho  subsequent  reattag 
of  the  same  and  ultimately  of  the  properties  and  franohkf 
of  said  companies  in  tho  "I'mttHl  Railroads  of  Ban  Franc  laoo»" 
a  corporation  organised  under  tho  laws  of  California,  Ml 
been  briefly  described  In  this  column,  but  tor  purposes  of 
record  may  bo  more  fully  outlined  us  bolow: 
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The  United  Railways  Investment  Co.  will  own  the  entire 
outstanding  capital  stock  of  the  United  Railroads  of  Sun 
Franoisoo,  which  in  tnrn  will  own  or  control  the  following 
railway  companies,  viz: 

Mile*. 

Market  St.  Ry.,  cable 44-81 

do  do      eleotrlo 11783 

do  do      home 2-fS3 

do  do       steam 11-72 

San  Fran  &  Ban  Mateo  Eleo. 

Ry.,  eleotrlo 29-8(5 

Sutter  St.  Ry.,oal>le 11/50 

do  do       horse 1-86 


Miles. 

Sutro  RR.,  elootrlo 1034 

Total  mileage. 

Cable IUV81 

Eleotrlo. 167-.">:i 

Horse :i  Hi) 

Hteum 11-72 


228-95 

For  the  purpose  of  acquiring  the  control  of  the  above-named 
companies  and  of  providing  for  such  portions  of  the  present 
mortgage  debts  as  will  not  be  discharged  at  their  maturity 
by  sinking  funds,  it  is  proposed  that  the  United  Railroads  of 
San  Francisco  shall  create  the  following  securities  and  issue 
the  same  as  hereinafter  stated: 

Capitalization  of  United  Railroads  of  San  Franoisoo. 

General  Flratt  I»IorlK«K«  4  P-  °-  85-year  gold  bonds, 
to  be  seoared  by  pledgeof  the  stocks  acquired  and  by 
mortgage  lien  on  the  properties  and  f ranohlsos  thom- 
selves,  when  acquired.    Total  issue $35,875.000 

Reserved  for  underlying  liens  [$14,591,000,  less  $4,- 
725,000,  to  be  discharged  by  operation  of  sinking 
funds  under  existing  mortgages]  9,866,000 

Reserved  for  future  betterments,  improvements  and 
acquisitions 5,409,000 

To  be  issued  In  part  payment  for  the  stocks  of  the 
several  companies,  and  for  $1,600,000  cash  to  be 
'       used  for  betterments  and  Improvements 20,000,000 

Preferred  Stock,  4  p.  o.  and  not  more,  cumulative, 
preferred  as  to  dividends  and  capital  (entire  out- 
standing issue  to  be  owned  by  United  Railways  In- 
vestment Co.  of  San  Franoisoo) $20,000,000 

To  be  issued  with  the  $20,000,000  new  bonds,  see 
above. 
Common   Stock,    entire   amount   as  issued   to   be 
turned  over  to  United  Railways  Investment  Co.  of 
San  Franoisoo $20,000,000 

To  be  issued  with  the  $20,000,000  new  bonds,  see- 
above. 

The  income  above  5  per  cent  on  the  common  stock  will  be 
reserved  and  applied  as  a  sinking  fund  for  the  payment  of 
the  bonds  or  for  the  improvement  of  the  property. 

Stocks  and  Bonds  of  Constituent  Companies. 
The  United  Railroads  of  San  Francisco,  in  return  for  its 
$20,000,000  each  of  new  bonda,  pref.  stock  and  common  stock 
now  to  be  issued  as  above  stated,  will  receive  $1,600,000  in 
cash,  (which  will  be  used  by  it  for  the  betterment  and  im- 
provement of  acquired  properties)  and  also  stock  of  the  con- 
stituent companies  as  follows,  when  and  as  acquired: 

Total  Already 

issue.  acquired. 

8an  Francisco  &  San  Mateo  Ry $1,000,000  All 

Market  Street  Ry 18,617,000  $18,341,300 

Sutter  Street  Ry 2,000,000  1,950,000 

ButroRR 848,100  All 

The  mortgage  debts  of  the  constituent  companies,  as  now 
outstanding  are  as  follows: 

InU  When 

Name.                      Amount,  rate.          redeemable.  Maturity.  Z 

Market  Street  System— 

Market  St.  Ry.  Co ♦$6,641,000    o%    After  Sept.  1,1918  Sept.  1, 1921 

Market  St.  Cable  Ky.  Co 3,000,000    9%    After  1S93  Jan.  1,  1U13 

The  Omnibus  Caole  Co 2,000,00)    6%    April  2, 19la April  2,  1918 

Powell  St.  Ky.  Co 700,000    6%    March  1,  1912 Mar.   1,  1912 

Ferries  &  Cliff  House  Ry.  Co..        650.(00    6%    March  1,  1914 Mar.  1, 1914 

Park  4  Cliff  House  Ry.  Co....        350,000    6*    Jan.  1, 1913 Jan.  1,  1913 

Park  &  Ocean  RU.  Co 250,000    d%    After  Jan.  1,  1890  Jan.  1,  1914 

Sutter  Street  Ry.  Co 1,000,000   5*    After  May  1, 1908  May  1,  1918 

Total $14,591,000 

*.Of  these  bonds  $1,517,000  are  now  in  the  treasury  of  the  company, 

The  properties  of  the  San  Francisco  &  San  Mateo  Electric 
Ry.  and  the  Sutro  RR.  are  free  from  any  mortgage  indebted- 
ness, and  the  mortgage  of  the  United  Railroads  of  San  Fran 
Cisco  will  be  a  first  lien  thereon. 

Earninos  -Estimated  Results. 
Messrs.  Haskins  &  Sells,  certified  public  accountants,  have 
prepared  a  statement  of  the  combined  earnings  of  the  several 
constituent  companies  above  mentioned  for  the  year  ended 
Dec.  31, 1901,  and  alsj  the  fixed  charges  of  the  United  Rail- 
roads of  San  Francisco,  as  they  will  exist  when  the  proposed 
plan  is  completed.    The  statement  is  substantially  as  follows: 

COMBINED   OPERATIONS  OF  THE   SEVERAL  COMPANIES    FOR    THE    YEAR 
ENDED  DEO.  31,  1901. 

dross  Net.  Total  Interest         Mori.         Balance, 

earning*,     earnings,      net  income,    on  bonds   sink.  fund,    surplus. 
$5,12.5.8*3    $2,0(15,925    $2,083,155     $728,200     $84,000    $1,275,955 

Deduct  — 
Interest  on  proposed  issue  of  $20,000,000  4  p.  o.  bonds 800.000 

Surplus  under  plan $475,956 

Messrs.  Haskins  &  Sells  say:  "We  have  examined  the  fran- 
chises of  the  various  companies,  of  which  there  are  a  large 
number,  and  find  that  outof  the  total  mileage  of  228-05  miles, 
the  franchises  for  \\%  miles  only  expire  prior  to  1929;  all 
others  between  that  year  and  1952." 

"Jilson  J.  Coleman,  an  expert  of  wide  experience,  estimates 
that  a  large  increase  in  gross  earnings  as  well  as  saving  in 
operating  expenses  can  be  made,  and  that  next  year  the  grcgs 
earnings  of  the  consolidated  system  will  be  $0,484,695  and 
the  net  earnings  $2,424,737,|or  $S1 7,037  above  all  fixed  charges." 
By  the  extension  to  San  Mateo  and  the  completion  of  the  line 
to  San  Jose,  it  is  thought,  the  annual  gross  earnings  of  the 
combined  system*  should  be  increased  over  $335,000  addi- 
tional.    Mr.  Coleman  says: 

These  propertied  together  are  now  earning  a  little  over  29  oents  per 
oar    mile,  md    as  14ifl  cents   per  oar  mile   In    a    high    average  for 


operating  expense*  of  street  rail  wavs,  It  Is  safe  to  estimate  tin-,  maxi- 
mum operating  expenses  of  the  system,  when  Improvements  are  com- 
pleted, at  DOt  exceeding  ftO  per  cent  .of  the  gross  earning*!.  This  per 
rent,  is  likely  to  lie  decreased  through  economics  ami  reduced  expenses 
from  consolidation,  the  use  of  oil  its  fuel,  modern  methods  of  operation 
and  Improved  oars,  machinery  and  appliances.  While  I  lieiievo  the 
gross  earning*!,  as  slated  above,  will  Increase  at  the  rate  of  10  per 
cent  a  rear,  pet  as  the  average  rate  of  Increase  In  the  large  cities  of 
the  United  State!  is  about  7  per  cent.  1  consider  It  conservative  to 
estimate  that  the  gross  earnings  of  the  Combined  properties'  by  1  907 
should  be  over  $1,000,000  and  the  net  earning!  over  $4,000,000,  or 
more  than  5  per  cent  on  a  oapltall/.atlou  of  $*-0, 000,000. 

United  Railways  In\  khtmknt  Co.  Of  Han  PbawoHOO. 

The  capitalization  of  the  United  Railways  Investment  Co. 

of  San  Francisco  will  be  as  follows: 

Preferred  stock,  5  per  cent  and  not  more,  oumulatlve,  pre- 
ferred as  to  dividends  and  capital,  retlrable  at  110  p.  c. $15,000, 000 
Common  stook 1O.000.COO 

The  company  will  issue  all  of  said  preferred  and  common 
stock  as  above  and  its  obligation  for  $20,000,000  to  be  paid 
and  discharged  by  the  delivery  of  $20,000  000  of  the  4  per 
cent  bonds  of  the  United  Railroads  of  San  Francisco  when 
received  by  it  hereunder,  for  the  shares  in  the  constituent 
companies  as  acquired  (see  above)  and  $1  800,000  cash.  Of 
this  cash  $200,000  goes  to  the  United  Railways  Investment 
Co.  as  working  capital  and  the  remainder  to  the  United  Rail- 
roads of  San  Francis  co  for  betterments  and  improvements, 
as  said  above.  The  United  Railwavs  Investment  Co.  will 
retain  for  itself  the  shares  of  the  United  Railroads  of  San 
Francisco  so  acquired,  delivering  the  bonds  only,  along  with 
the  whole  of  its  own  common  and  preferred  stock,  in  reim- 
bursement of  the  syndicate. 

Underwriting  Syndicate. 
The  participants  in  the  syndicate  will  receive  for  each 
$1,000  paid  in  by  them  [the  total  amount  of  cash  provided 
being  $26,375,000— Ed.]  $758  29  in  the  general  first  mortgage 

4  per  cent  gold  bonds  of  the  United  Railroads  of  San  Fran- 
cisco or  the  proceeds  thereof,  if  said  bonds  shall  be  sold  by 
"Managers"  as  hereinafter  provided;  $568  72  par  value  of  the 

5  per  cent  preferred  stock  of  the  United  Railways  Invest- 
ment Co.  of  San  Francisco  and  $189  57  par  value  of  the  com- 
mon stock  of  said  last-named  company.  The  remainder  of 
the  common  stock  of  the  last-named  company  and  the  amount 
of  cash  subscribed  by  "participants"  not  paid  over  to  said 
company  under  the  plan  of  purchase  for  the  use  of  United 
Railroads  of  San  Francisco  as  provided  in  said  plan  shall  be 
paid  over  to  "managers"  as  the  representatives  of  holders  of 
whom  it  is  understood  "managers"  are  one. 

Brown  Bros.  &  Co.,  as  "managers,"  are  given  the  right  to 
the  absolute  control  of  the  bonds  of  the  United  Railroads  of 
San  Francisco  until  Feb.  1,  1903,  and  may  offer  said  bonds  at 
public  issue  or  at  private  sale  at  any  time  prior  to  said  date 
at  the  best  price  obtainable  in  their  judgment,  not  to  be  less 
than  90  per  cent  of  the  face  value  thereof,  together  with  ac- 
crued interest.  For  their  services  in  making  a  sale  of  said 
bonds  the  participants  in  the  syndicate  agree  to  pay  the 
firm  a  commission  of  1  per  cent  upon  the  par  value  of  said 
bonds  that  are  sold,  together  with  brokerages  and  other 
actual  expenses  of  sale.  Brown  Brothers  &  Co.  also  have 
the  right  to  retain  possession  of  all  the  capital  stock  of  the 
Investment  Company,  both  preferred  and  common,  until  the 
plan  of  purchase  shall  be  fully  perfected. 

Purchase  Completed. — The  purchase  of  the  controlling  in- 
terest in  the  stock  of  the  several  constituent  companies  was 
duly  completed  this  week. — V.  74,  p.  529,  479. 

United  Railways  Investment  Co.  of  San  Francisco.— 

Plan.— See  United  Railroads  of  San  Francisco  above.— V.  74, 
p.  529,  479. 

Western  Maryland  RR. — Bids  for  City  of  Baltimore's  In- 
terest in  Property.— On  Monday  bids  for  all  the  holdings  and 
interest  of  the  City  of  Baltimore  in  this  property  (see  V. 
73,  p.  1012,)  were  opened  by  a  special  committee  of  the  City 
Council.    The  bids  were  four  in  number,  as  follows: 

1.  Winslow  S.  Pierce,  Myron  T.  Herrick  and  E.  L.  Fuller, 
representing  the  purchasers  of  the  West  Virginia  Central 

6  Pittsburg  Ry.  bid : 

Cash,  $8,509,819  92,  payable  within  90  days,  provided  Washington 
County  will  eell  Its  $324,000  preferred  and  $110,000  common  stook 
for  $434,000.  [This  sale  is  reported  to  have  been  arranged  on  Wednes- 
day.   Ed.] 

The  bidders  declare  their  intention  to  build  to  tide- water, to  provide 
proper  terminals  at  the  docks,  to  provide  conneotion  with  the  West 
Virginia  Central,  and  to  deposit,  as  an  earnest  of  their  promise  to 
build  the  terminals,  $3,000,000  in  bonds  with  a  trust  oompany  to  be 
indicated  by  the  city. 

A  bill  to  enlarge  the  powers  of  the  Cheeapeake  &  Cumber- 
land RR,,  projected  from  Cumberland  to  Annapolis,  was 
passed  by  the  Maryland  House  on  March  18,  and  is  supposed 
by  some  to  be  in  the  interest  of  the  Fuller  syndicate  plans. 

2.  The  Reading  Company  of  Philadelphia  bid: 

Cash,  $7,004,099,  in  oonformity  with  the  ordinance. 

President  Baer.  in  a  letter,  says:  "We  will  do  whatever  is  neoessary 
to  be  done  to  make  and  maintain  the  system  as  an  Independent  com- 
petitive line,  affording  every  reasonable  facility  for  the  development 
of  its  traillo  and  the  trade  and  commerce  of  Baltimore." 

3.  William  W>  Varney  of  Baltimore,  who  declined  to  say 
in  whose  interest  he  was  acting,  bid: 

Cash,  $8,000,000  within  90  days;  $1,000,000  within  one  year,  and 
$1,000,000  within  two  years  (these  payments  to  be  secured  by  pledge 
of  $2,000,000  out  of  an  authorized  Issue  of  $10,000,000  new  first  mort- 
gage 4  per  cent  bonds),  and  $6,000,000  (entire  issue)  seoond  mortgage 
6  per  oent  income  bonds. 

Mr.  Varney  sitys:  •'  1 1  Is  my  purpose  to  provide  that  the  road  shall  be 
extended  west  from  Cherry  Run,  Its  present  western  terminus,  to  the 
Cumberland  coal  Melds,  so  as  to  oonneot  the  ooal  fields  of  Western 
Maryland  and  Pennsylvania  and  West  Virginia  with  tidewater  at 
Baltimore." 
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Pittsburg  A  Western,  mentioned  in  connection  with  the  pro- 
posed sale,  was  referred  t  j  in  V.  74,  p.  820.— V.  74,  p.  529,  479. 

Western  Ohio  Ky.—  In  Partial  Operation,—  This  company's 
line  from  Lima  to  St.  Marys  via  Wapakoneta,  a  distanoe  of 
26  miln,  was  pnt  in  operation  last  week. — V.  73,  p.  1209. 


INDUSTRIAL.  HAS  AND  MISCELLANEOUS. 

American  Alkali  Co.— M>eting  —  The  sto  kholdera  will 
meet  at  417  Market  St..  Camden.  N.  J.,  for  the  purpose  of 
receiving  the  report  of  the  committee  appointed  at  the  stock- 
holders' meeting  held  O^t.  30,  1901,  to  examine  into  the  com- 
pany's affairs  (see  V.  73,  p.  958). 

Suit.— On  March  11  four  stockholders,  viz.,  Winfield  S. 
Campbell,  Washington  Righter,  Davin  S.  Thompson  and  W. 
Paul  Sub?is  of  Philadelphia  applied  to  the  United  States 
Circuit  Court  at  Trenton,  N.  J.,  for  the  appointment  of  a 
receiver  for  the  company  on  the  ground  of  mismanagement. 
The  plaintiffs,  it  is  etated,  hold  in  all  13,920  shares  of  pre- 
ferred and  700  shares  of  common  stock.— V.  74,  p.  96. 

American  Beet  Sugar  Co.— Saving  in  Interest. — The  re- 
port that  this  company  has  issued  f  1, 000, 000  mortgage  notes 
is  incorrect,  the  fact  being  merely  that  the  interest  rate  on 
|1,000,000  loaned  to  it  by  insiders  has  been  reduced  to  6  per 
cent. 

Cuban  Reciprocity.—  Chairman  Payne  of  the  Ways  and 
Means  Committee,  at  Washington  on  Wednesday,  introduced 
in  the  House  a  bill  "To  provide  for  reciprocal  trade  relations 
with  Cuba."  This  bill  provides  for  a  20  per-cent  reduction 
in  the  duties  on  sugar  and  other  articles  from  Cuba  until 
Dec.  1,  1903.  This  measure  was  agreed  to  by  the  Republican 
conference  on  Tuesday  by  a  vote  of  85  to  31,  notwithstanding 
the  deteimined  opposition  of  the  beet  sugar  interests  under 
the  leadership  of  this  company's  President,  Henry  T.  Oxnard. 
—V.  73,  p.  238. 

American  Car  &  Foundry  Co.— Another  Steel  Car  Plant.— 
The  company  will  build  a  new  steel  car  plant  at  Berwick. 
Pa.,  to  be  a  duplicate  of  the  plant  recently  built  by  it  at 
Detroit.  All  machinery  will  be  electrically  driven  and  the 
best  labor-saving  devices  and  machinery  will  be  used.  The 
plant  will  have  a  capacity  of  10  to  20  steel  cars  a  day. — 
"Railroad  Gazette.— V.  74,  p.  207,  42. 

American  Straw  board  Co. — Official  Circular. — Two-thirds 
of  the  capital  stock  of  this  company  has  been  deposited  with 
the  Merchants'  Loan  &  Trust  Co.  of  Chicago  with  a  view  to 
a  possible  amalgamation  with  other  companies  under  the 
title  of  United  Boxboard  &  Paper  Co.  Messrs.  Newcomb, 
Spoor  and  Clowry,  the  merger  committee,  in  a  circular  say: 

We  have  reoelved  notice  from  Messrs.  Dean  &  Shlhley,  under  date 
of  March  1.  that  the  owners  of  mills  having  a  dally  output  in  excess  of 
1.250  tODs  have  signed  similar  agreements.  8oon  after  April  1  we 
shall  receive  a  report  from  the  appraisal  committee  of  the  values  at 
which  they  arrive.  After  we  receive  this  report  your  committee  hta 
fifteen  days  to  decide  whether  to  go  on  with  the  deal  if  our  own  valu- 
ation is  not  accepted. 

Further  deposits  of  stock  will  be  received  until  April  15. 
See  particulars  in  V.  74,  p.  375;  V.  74,  p.  579,  529. 

Bethlehem  Steel  Co.— Sale  of  Iron  Co.  Upheld.— Judge 
Pennypacker  in  Common  Pleas  Court  No.  2  at  Philadelphia 
on  Mar.  14  dismissed  tue  suit  brought  by  Edward  D.  Toland 
and  other  minority  stockholders  to  set  aside  the  sale  of  the 
Bdthlehem  Iron  Co.  to  the  Steel  Company.  The  Court  held 
that  there  was  no  proof  of  the  sale  being  made  in  disregard 
of  the  rights  of  the  minority.— V.  73,  p.  1013. 

(E.  W.)  Bliss  Co.— Plan  Effective.— More  than  seven-tenths 
of  the  $500,000  stock  of  the  United  States  Projectile  Co.  has 
been  deposited  in  the  Franklin  Trust  Co.  under  the  offer  to 
pay  therefor  150  per  cent  in  30-year  6  per  cent  bonds.  For- 
mal action  to  ratify  the  purchase  will  be  taken  shortly.  See 
V.  74,  p.  529. 

Chicago  Packing  &  Provision  Co.— Of er  for  Stock— E.  H. 
Pearson  has  issued  a  circular,  offering  $19  48  for  each  share 
of  preferred  stock  when  deposited  with  common  stock  of  an 
equal  amount  at  the  Merchants'  Loan  &  Trust  Co.  of  Chicago. 
The  preferred  stock  amounts  to  $974,000;  upon  this  there  has 
been  paid  in  liquidation  a  dividend  of  40  per  cent,  aggregat- 
ing $889,600.    A  Buit  in  the  interest  of  the  common  stock  to 


I  cm  the  distribution  of  assets  to  the  preferred  sharehold- 
,  t  iknn  to  the  Appellate  Court,  having   i>een  de- 
oided  Id  th<  ir  favor  by  the  lower  court.  —  V.  72,  >>.  1082. 

Colorado  luel  |  lion  Co,  Bond*  /'/u.  ./.—Blair  &  Co. 
Confirm  the  report  that  the  $10,000,OOJ  new  5  per  cent  bonds 
(see  V.  7;i  p,  14  ji  have  <tii  been  placed.  The  company,  how- 
ever, reiv  iv.  1 1  payment  fo*  them  ia«t  rammer.  - V.  74,  p.  208. 

Colombia  fOf) Oil  Lffkt  .v   Heating  Co.—  Authorized.-* 

Theshti!  d  March  is  appr<>v<«i  the  prop  isltion  toin- 

uethe  preferred  moult  from  sa.aoo.uoo  to  $3,600,000,  to 

provide  f<  r  extensions.  —V.  74,  p.  579.  46  •• 

OeiMl Mated  Hallway    Lighting  \    Refrigerating  Co.— 

U  1 1/(</.— At  the  meeting  on  Thursday  the  following  directors 
were  elected  bj  more  than  a  two-thirds  vote,  President  Rice 
and  his  associates  voting  over  120,000  shares-. 

Tt  MTT>  on  HI  jeeTT  Walter  l-uttgen.  of  Autrost  Belmont  &.  Co.;  Nor- 
man Henderson,  of  Henderson  A  Co.;  Arthur  Turnbull,  Vice-President 
of  th»  I'nln-d  Htuton  MiirtK.ih'x  A  Trust  Oo.j  <)  L,  HolNse\  uin,  of  Kean, 
van  Oortlandt  &  Go.;  Lenox  Bmlth, L  n  Beers,  of  Lord  Day  a (Lord; 
Isaac  L.  Rice  and  John  N.  Abbott,  of  New  York,  and  A.  (I.  Fromulu  of 
1'hllad.lpula.  -V.  74,  p.  329.  208. 

CoiiMollilated  Rubber-Tire  Co.—  Per  Cent  on  Debenture 
Income  Bonds  —The  company  s  statement  of  its  net  income 
for  the  calendar  year  1901  has  been  tiled  with  the  Manhattan 
Trust  Co.,  show irg  net  income  for  the  12  months  suflloient 
to  pay  interest  on  the  debenture  4  per  cent  50-year  sinking 
fund  income  bonds  of  1901  at  the  rate  of  3  per  cent. 
Holders  are  therefore  notified  that  on  and  after  April 
1,  1902,  they  will  be  paid  interest  at  said  rate  upon  pre- 
sentation to  Colonial  Trust  Co.,  No.  222  Broadway,  New  York 
City,  of  the  coupon  maturing  April  1,  1902;  such  payment 
($30  per  bond)  to  be  in  full  satisfaction  of  said  coupon. — V. 
73,  p.  34. 

Consolidated  Tobacco  Co.— Competition  in  England. — The 
EDglish  combine,  known  as  the  imperial  Tobacco  Co.  (see 
V.  74,  p.  481),  recently  organized  to  compete  with  Ogden's 
Limited,  which  is  the  English  concern  controlled  by  the 
Consolidated  (American)  Tobacco  Co.,  a  few  days  ago  sent 
out  circulars  offering  large  bonuses  to  its  customers,  who 
would  undertake  not  to  sell  American  goods  for  a  term  of  years. 
This  action  was  met  on  Thursday  by  a  counter  move  by  the 
managers  of  the  Ogden's  Company,  who  telegraphed  to  some 
7,000  retailers  announcing  the  company's  intention  to  give 
its  net  profit  and  £200,000  a  year  for  the  next  four  year  to  its 
customers.  The  large  retail  house  of  Baker  &  Co.,  it  is  said, 
has  issued  a  notice  which  states  that  inasmuch  as  the 
Imperial  Tobacco  Co,  is  now  really  competing  with  the 
retailers,  it  will  not  sell  the  Imperial  Company's  goods  in  the 
future.— V.  74,  p.  530,  480. 

Corn  Products  Co. — Application  to  List.— The  New  York 
Stock  Exchange  has  been  requested  to  list  the  $28,000,000  7 
per  cent  cumulative  preferred  stock  and  $48,000,000  common 
stock.— V.  74,  p.  530,  480. 

Elettric  Storage  Battery  Co.— Earnings,  Etc  —At  the  an- 
nual meeting  on  Thursday  the  board  was  reduced  from  15  to 
9  members,  as  follows: 

Retired— Daniel  H.  Shea.  Seoretary  of  Thomas  F.  Ryan:  George  A. 
Huhn.  W.  W.  Glbbs,  Joseph  T.  Sinnott,  George  H.  Day  and  Phillip  L. 
Dodge. 

Eleoted— P.  A.  B.  Wldener,  W.  L.  Elkins,  Thomas  Regan.  Herbert 
Lloyd,  Thomas  Dolan.  Grant  B.  8ohley,  George  D.  Wldener,  George 
Philler  and  Rudulph  Ellis. 

The  annual  statement  for  the  calendar  year  1901  shows: 
Total  net  earnings,  $900,243;  less  dividends  paid  during  year .($813,- 
414;  surplus  1901,  $37, S29;  aoorued  surplus  to  Deo.  31.  1900,  $2,120,- 
439;  total  surplus,  $2,20^,268.  "Although  our  business  shows  a  fall- 
ing off  for  1901,  as  compared  against  that  for  1900,  the  indications 
for  1902  are  that  we  shall  break  all  records." 

Besides  $106,234  cash,  the  company  reports  among  its  assets 
"accounts  receivable,"  $1,652,060,  nearly  one-third  of  which, 
it  is  explained,  represents  the  price  for  which  the  com- 
pany has  arranged  to  sell  its  lead  property  near  Etvins,  Mo. 
The  current  liabilities  are  stated  as  $46,981. -V.  73,  p.  959. 

International  Navigation  Co.— Subsidy  Bill.—  The  Senate 
at  Washington  on  Maroh  17  passed  the  ship  subsidy  bill  by  a 
vote  of  42  to  31.  The  bill  as  passed  was  given  in  full  in  the 
"  New  York  Times  "  of  March  18.  The  bill  now  goes  to  the 
House.-V.  74,  p.  382,  329. 

Manufacturers'  Coal  &  Coke  Co.— Increase  of  Stock.— The 
stockholders  will  vote  May  14  on  a  proposition  to  increase 
the  capital  stock  from  $150,000  to  S2.000.000.  H.  F.  Reddig, 
H.  H.  Kendrick  and  L.  A.  Irwin  are  directors.  Office  Guar- 
dian Trust  Building,  Kansas  City,  Mo. 

Montreal  Light,  Heat  &  Power  Co.— All  Sold.— N,  W. 
Harris  &  Co.  announce  that  the  issue  of  $2,500,000  bonds 
offered  by  them  on  Saturday  last  was  largely  oversub- 
scribed.—V.  74,  p.  580, 208. 

Mortgage  Taxation  in  New  York  State.— Strana'  an  Bill 
Defeated.— In  the  Senate  at  Albany  on  Thursday,  toe  Strana- 
hau  mortgage  tax  bill  received  only  25  of  the  4?  votes  cast, 
being  one  less  vote  than  was  required  to  pass  it. 

Nova  Scotia  Steel  Jfc  Coal  Co.— Report.—  The  results 
the  calendar  year  1001  are  reported  as  follows: 

Profits  for  year.  1508,937:  balance  to  credit  of  pro  SI  audioes   I 
oount,  Jan.  1,  1901.  $242,030;  total.   $750,967.     l>t*tnirs«iueuts:     In 
Cereit  ou  bonds,  $93,237;  8  per  oent   dividend  on  preferred  shares. 
$S2,lOl';  4    pel   Mat    dividend    OB  common  shares,  $19 1,600;    rese' 

fund  for  depreciation,  renewals  etc,  $lOi),00o;  balanee  io  oredtl  of 
profit  and  loss,  carried  forward.  $3  •>  1 ,7ii»;  total,  * 

A    full    statement   regarding  the  pi\>p*rtv  with  st  uetueut 
Ol  timings  for  1900  was  iu  V.  74.  p.  92.     V.  74,  r   8  10. 

l  tT  Fin  other  I  u  veal  nueui  N«wi  ••«  fane  <i:«4. 


March  28,  1902. 
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^tpoxts  and  Qotmucnts. 

SLOSS-SHEFFIELD    STEEL    &    IRON    COMPANY. 


SECOND  ANNUAL  REPORT,    FOR  THE   l-'ISUAL   fBAR   KNDKI)   NOVEMBER  80,   1901. 


PRESIDENT'S   REPORT. 

To  the  Stockholders  : 

Gentlemen:— This  report  covers  our  second  fiscal  year, 
from  Deoember  1st,  1900,  to  November  80th,  L901.  Ash 
large  percentage  of  the  earnings  is  realized  from  the  man- 
ufacture and  sale  of  pig  iron,  therefore  whatever  reduoes 
the  output  of  iron  or  raises  its  cost  is  of  most  material  con- 
cern. Under  the  caption  "Blast  Furnaces" is  given  in  detail 
the  improvements  that  have  been  made.  During  the  tune 
the  furnacs  were  idle  and  undergoing  repairs,  we  were 
forced  to  reduce  the  outputs  of  raw  materials,  thus  increas- 
ing costs  and,  in  part  explaining  the  net  results  as  here 
reported.  To  more  clearly  bring  to  your  attention  the  com 
parison  of  prices  obtained  for  iron,  and  because  it  vitally 
affects  this  year's  showing,  the  results  are  here  given: 

1901.  1900. 

Average  prioe  realized  on  pig  Iron $iO«l  $13  78 

Profit  on  pig  iron  shipments $311,407  19       $742,952  19 

The  cost  of  production  of  iron  decreased  85  cents  per  ton 
compared  with  1900. 

BLAST   FURNACES 

In  order  to  improve  the  physical  condition  of  the  blast 
furnaces,  those  in  the  Birmingham  District  were  out  of 
blast  during  the  fiscal  year  as  follows: 

City  furnace  No.  I,  out  of  blast  111  days  from  July  2d. 

City  furnace  No.  2,  out  of  blast  47  days  from  October  14th 
(now  undergoing  extensive  repairs). 

North  Birmingham  furnace  No.  3,  out  of  blast  100  days 
from  April  28th. 

North  Birmingham  furnace  No.  4,  oat  of  blast  124  days 
from  July  30th. 

The  repairs  were  very  complete, including  re-lining  through- 
out with  the  best  quality  of  fire  brick;  heavy-base  plates, 
cast-iron  columns,  heavy  crucible  and  tuyere  jackets,  mod- 
ern and  latest  designed  coolers  and  tuyeres,  pure  copper 
blocks  for  preserving  bosh,  heavy  crinoline  bands  and  bustle 
pipe  reconstructed;  also  equipped  with  new  and  heavier 
blow  stock;  two  stoves  erected  new  throughout,  twelve  re 
modeled  and  re-lined  throughout,  two  changed  from  two  pass 
to  four  pass;  the  addition  of  one  new  Allis-Chalmers  blow- 
ing engine,  overhauling  of  ten  engines,  two  of  these  being 
equipped  with  600  horse-power  heaters  of  latest  design;  four 
new  Cameron  pumps  added  and  others  overhauled;  No.  3 
furnace  equipped  at  an  extra  additional  cost,  so  that  it  can 
produce  either  basic  or  foundry  iron  as  desired  by  the  man- 
agement. 

When  No.  2  furnace  was  blown  out  and  dismantled,  it  was 
found  that  its  general  condition  was  so  bad  that  a  further 
expenditure  on  it  would  be  a  waste  of  money.  Therefore, 
the  stack  was  torn  down  and  is  being  built  new  from  the 
ground  up.  This  furnace  is  being  enlarged,  its  height  being 
increased  to  85  feet,  which  is  13  feet  higher  than  the  old 
furnace.  This  furnace  now  undergoing  reconstruction  will 
be  put  in  blast  on  or  about  May  1,  1902,  provided  no  unfore- 
seen delay  of  machinery  or  constructive  material  is  ex- 
perienced. It  will  be  equipped  with  all  modern  devices  and 
is  designed  to  produce  as  much  iron  as  the  reconstructed  No. 
1  furnace. 

The  results  of  these  expenditures  are  being  shown  in 
reduced  cost,  higher  percentage  of  foundry  iron  and  particu- 
larly in  the  increased  tonnage  produced. 

PHILADELPHIA  FURNACE. 

This  furnace  was  blown  in  on  the  first  day  of  January, 
1900.  after  being  rapidly  overhauled  on  an  old  in-wall  that 
had  been  left  in  the  furnace  and  which  stood  exposed  to  the 
weather-  for  seven  years.  Under  these  conditions  it  was  not 
expected  that  this  furnace  would  run  the  usual  blast  of  a  re- 
constructed furnace, but  it  was  deemed  advisable  to  blow  it 
in  as  quickly  as  possible  in  order  to  get  the  benefit  of  the 
high  price  of  iron  then  prevailing,    lis  physical  condition  is 

ch  that  maximum  results  cannot  be  obtained  and  when 
blown  out  it  will  be  reconstructed  on  Lines  sufficiently  strong 
to  insure  an  average  daily  capacity  of  from  180  to  20U  tons. 

HAT  riK   KNSLKY   FUBCTACE. 

furnace  wa  partially  completed,  as  far  as  the  three 
ives,  stack,  erection  of  new  stand  pipe  and  installation  of 
Aliis  blowing  engine  were  concerned,  by  tin  first  of  Octo 
1900.  but  it  was  deemed  advisable  to  add  another  stove.  500 
horse  i  ower  of  boilers,  and  make  several  minor  repairs  prior 
to  putting  on  the  blast.  On  this  account  the  furnace  was 
not  started  until  the  nn,  of  .July,  iooi. 
It  ha  i  hat,  the  construction  of  all  the  Sheffield 

trictfurnaci  too  light,  more  particularly  the  crucible 

ket.  When  the  time  oom<  i  lor  blowing  them  out,,  they 
will  he  rebuilt  along  modern  lines  and  more  satisfactory  re- 
sults '■;,  ii  I  hen   |  (,,j 


LADY  ENSLEY  FURNACE. 

At  the  beginning  of  the  fiscal  year,  the  Lady  Knsley  fur- 
nace was  in  a  partial  state  of  completion,  it  having  been  i. 
lined,  equipped  with  crucible  jacket,  tuyere  jacket,  bosh 
plates,  crinoline  bands,  new  bell,  hopper  and  lip  ring.  The 
tubes  had  been  taken  out  of  the  water  tube  boilers  and  new 
ones  put  in.  Stoves  had  been  reconstructed  and  founda- 
tion for  a  fourth  stove  had  been  laid.  The  stock  house 
trestles  had  been  torn  out  and  the  work  of  replacing  tin  in 
with  new  and  heavier  timber  was  partially  finished.  Dur- 
ing the  present  fiscal  year  the  furnace  was  completed,  in- 
cluding the  installation  of  600  horse-power  of  boilers,  an 
Allis  blowing  engine,  re-arrangement  of  the  iron  and  cinder 
tracks  and  cast  house.  The  repairs  as  mapped  out  were 
completed  and  the  furnace  was  blown   in  on  April  1st,  1901. 

That  which  has  been  said  in  connection  with  the  Hattie 
Ensley  furnace  applies  equally  to  this  furnace.  And  at  the 
date  of  this  report  certain  weakness  in  the  construction  of 
her  crucible  jacket  is  being  remedied. 

COAL  MINES. 
Walker  Codntt. 

Contrary  to  expectations  and  predictions  made  in  former 
report,  we  progressed  very  slowly  in  the  development  of 
Walker  County  mines  during  the  year,  the  delay  being 
caused  wholly  by  the  failure  of  the  railroad  to  give  us  rail 
connection.  Rail  connection  was  given  to  Coronado  mine 
No.  1  in  August,  1901,  mine  No.  2  in  November,  1901,  and  to 
mine  No.  3  in  February,  1902. 

The  output  of  Walker  County  mines  will  approximate 
from  900  to  1,000  tons  of  coal  per  day. 

FLAT  TOP  MINES. 
Jefferson  County. 

Work  at  these  mines  has  progressed  very  well,  consider- 
ing the  fact  that  the  necessary  material  has  had  to  be 
hauled  by  wagon.  The  railroad  will  not  be  completed  to 
these  mines  until  between  July  1st  and  September  1st.  The 
double  slope  is  down  about  700  feet,  air  shafts  are  down, 
air  courses  driven,  and  one  set  of  butt  entries  turned  off. 
The  coal  holds  regular  and  generally  the  conditions  look 
promising.  The  convict  organization  will  eventually  be 
transferred  from  Coalburg  to  these  mines,  which  will  be 
worked  exclusively  by  convict  labor.  On  completion  of  the 
railroad,  it  is  expected  to  mine  500  tons  per  day,  and  within 
six  months  thereafter  to  increase  the  output  to  from  1,000 
to  1,250  tons  per  diem.  On  the  completion  of  these  mines, 
the  output  of  all  mines  will  be  approximately  6,000  tons  of 
coal  per  working  day. 

ORE. 
Slobs  Hard  Ore  Mines. 

During  the  year  the  slopes  of  this  mine  have  been  contin- 
uously driven,  sufficient  territory  having  been  developed 
which  will,  beginning  April  1st,  1901,  increase  the  per  diem 
output  40  per  cent,  or  to  approximately  1,500  tons,  with  an 
additional  hoisting  engine  now  beiug  installed. 

RU8SELLVILLE  BROWN    ORE  MINES. 

Expenditures  have  been  quite  heavy  at  this  place,  embrac- 
ing the  complete  rebuilding  of  one  washer  and  repairing  four 
others,  constructing  l,90n  feet  of  railroad  track  to  pumping 
stations,  pipe  lines  in  addition  thereto,  and  by  the  purchase 
of  four  steam  shovels  and  repairs  to  three  others,  purchase 
of  five  mine  locomotives  and  repairs  to  three  mine  locomo- 
tives. 

The  output  of  ore  was  234,661  tons  as  compared  with  129,- 
502  tons  during  thj  previous  year.  The  equipment  is  as 
follows: 

4  washers.  7  steam  shovels.  9  mine  locomotives. 

There  were  expended  during  the  year  in  the  acquisition  of 
property,  development  and  improvement  of  furnaces  and 
other  properties,  §512,173  85  in  excess  of  depreciation  and 
renewal  fund. 

COMPARISON  OF  OUTPUTS   FOR  THE  YEARS   1901  AND  1900 

WERE  AS  FOLLOWS: 

1901.  1900. 

Tons.  Tons. 

Plglron 218.857  210.-268 

Goal 1,048,298  1,053,524 

Coke 339,199  367,989 

Brown  ore 234,661  129,502 

Rertore , 221,789  213,125 

Dolomite 101,349  118,087 

The  outputs  of  pig-iron,  coal,  coke,  red  oro  and  dolomite 
were  very  materially  reduced,  due  for  the  most  part  to  the 
fact  that  during  the  summer  months,  when  there  was  little 
demand  for  domestic  ooal  and  coke,  three  of  the  Birmii 
ham  Distrlot  furnaces  were  out  of  blast  at  one  time  for  a 
brief  period  and  two  of  them  for  quite  a  prolonged   period. 
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Fi.\i  Ter  Mini  Development,  Inoludlng  prison,  washers, 
bouses  to  aooommodate  coke  organization, 

loping  iiiin  '  there,   bona  ,,  to 

un  Distriot  i  in  ii  not 
r  contemplated  developments  at  Russellville  to 
illv  supply  Sheffield   Distriot  and,  in  part,  Birmingham 

tin  ii. t. 

Li  m  to    purchase   and   develop  quarry,  Inoludlng, 

bouM  b,  etc.,  to  supply  the  sin  ffleld  District  rarnaoes  with 

limestone. 
To  develop   Whitney  quarry,  inoludlng  houses,  etc.,  to 

supply  the  Birmingham  Distriol  furnaoes  with  limestone. 

i  I  k)lomite  as  a  tlux  should  be  abandoned  and  carbonate  of 
oalciuiu  or  mountain  li  must  one  substituted.  The  Whit 
quarry,  the  property  of  this  OOmpany,  situated  on  the  A.  G. 
b.  R.  a.,  can  he  developed,  including  the  neoeasary  houses, 
etc.,  it  a  cost  of  §75,000.  A  very  high  grade  of  cement,  for 
which  tht  re  is  sale,  can  be  and  is  being  manufactured  in 
this  district  from  lime  slag,  and  this  cement  is  of  such  su- 
perior quality  that  natural  cements  made  at  Louisville  and 
Ft.  Boott,  which  are  used  almost  exclusively,  cannot  com- 
pete with  it  and  would  be  driven  from  the  Southern  market 
if  enough  could  be  made  to  supp'y  the  demand). 

In   addition   to  the   improvements  outlined  above,  which 
are   required   to   make   this   company   independent   in   the 
matter  of  raw  materials,  the  following  additions  are  required 
for  account  of  the  furnaces: 
Birminuham  District  Furnaces— City  furnaces,  3  blowing 

engines,    North    Birmingham,   1   blowing  engine;    North 

Birmingham,  3  stoves  for  No.  3  furnace. 
Sheffield  District  Furnaces— Philadelphia  furnace,  500 

H.  P.  of  boilers;  Philadelphia  furnace,  1  blowing  engine; 

Lady  Ensley  furnace,  1  blowing  engine;    Hattie  Ensley 

furnace,  1  blowing  engine. 

Storage  Capacity  at  Birmingham  and  Sheffield— Dis- 
trict furnaces  to  be  materially  increased. 

THE  OUTLOOK. 

The  prospect  is  most  encouraging.  At  this  writing  the 
results  of  the  first  quarter  are  known  and  are  63  per  cent 
greater  than  the  corresponding  period  of  1901.  Sales  have 
been  made  covering  the  production  of  the  second  and  third 


.i.  i  -.  of  the  pre    -  il  year  at  pi  Ii  es  whioh  il>ly 

insm  ,900,000  over  and  above  bond  interest 

and  other  fixed  ohargee  for  the  pear  ending  November  80th, 

\  81  ■  If  iillv  . 

B.  0.  Hopkins, 

I'rtnident. 
BlBXTNOB  \M,  M.u.li  1st,  19 


STATEMENT   8LOB8-8HBFFIBLD   BTEBL  AND  IRON  OOMPANY 
FISCAL  ykah  Endinu  Novumuhh  sum,  1901. 

Bmoctoh 

I  orty  account $17,008,032  62 

Sujipiitiu,  r.iw  ami  Qolshed  material 814,886  87 

Stooki  in  company'!  store  and  waifhoueo itiH.v33  48 

Treanury  Mfourlilts -iii2,781  90 

Ca»li  lu  bank.   114,012  18 

B1U«  rootlval.le  1H.847  00 

.  i  ii  in   receivable 913,344  70 

Extraordinary  repair  anil  renew  al   uooount t;i,ti%ft  49 

Ilium-am  i  and  i.nes  unexpired 8,078  06 

$19,472,928  OS 

1  I  ABILITIES  — 

Capital  stock-Preferred .$0,700,000  00 

Common 7,50O,OCO00 


Bless  Iron  &  Steel  Company— 

Kirnt  MorigageL%  l>onds,  1917.  412.000,000  00 

Uen'l  Mortgage  4>n%  bonds,  1918 2,000,000  00 


*  14,21 0,000  00 


4,000,000  00 


Bills  payable  — 
$80,000  00  of  wblob  Ii  last  payment  on  Adler  land 

purchase  (tills  paid  In  January,  1902) 164,396  67 

Current  aooounts 497,495  63 

Pay-rolls 71,800  47 

Profit  and  loss 539,730  28 

$19,472,923  05 


STATEMENT  8HOWINO    EARNING3    8LOS8  SHEFFIELD  STEEL 
&  IRON  OOMPANY 
For  Fiscal  Yeah  Ending  November  30th,  1901. 
Profit  on  pig  Iron- 
After  deducting  for  depreciations  one  and  one-half  cent  ($0015)  per 
ton  red  ore,  three  cents  ($003)  per  ton  on  brown  ore  and  twenty-five 
oents  ($0  25)  per  ton  on  Iron  for  extraordinary  repairs  and  re- 
newals     $311,407  19 

Profit  on  ooal— 
After  deducting  three  oents  ($0'03)  per  ton  for  depre- 
dation on  ooal 151,444  69 

Profit  on  coke 59.382  20 

Our  proportion  earnings  North  Alabama  Furnace  Co. . .         17,556  06 

Ore  aiid  dolomite  sales 35,597  30 

Royalties,  eto 3,361  74 

Rents,  stores  and  other  revenues 136,368  39 

Interest  and  exchange 14,002  85 

$729,120  32 
Deductions. 

General  expense  accounts $33,001  18 

Taxes  and  license 29,675  89 

62,677  07 


Net  profit. 
Bond  Interest. 


$666,443  25 
203,812  50 


Surplus  Nov.  30th,  1900. 


Dividends  paid,  7%  on  Preferred  Stock. 


$46  2,630  75 
546,099  53 

$1,008,730  28 
469,000  00 


Surplus  Nov.  30th,  1901 $539,730  28 


Pennsylvania  Furnace  Co.— Possible  Sale  of  Property— 
The  shareholders  on  Wednesday  voted  to  appoint  Timothy 
Hopkins,  John  Reed  and  William  M.  Deen  a  committee  with 
power  to  consummate  a  sale  of  the  property  without  ratifica- 
tion, provided  that  the  committee  unanimously  approve 
the  terms  of  sale.— V.  74,  p.  580. 

Planters'  Compress  Co.— Working  Capital.— A  despatch 
from  Boston  states  that  while  no  final  action  has  been  taken, 
practically  all  of  the  large  stockholders  have  agreed  to  ad- 
vance to  the  company  $10  a  share  on  their  stock  to  secure 
more  capital  and  that  it  is  likely  this  plan  will  be  agreed 
upon.    A  director  says  : 

The  entire  output  in  compresses  on  the  present  capacity  has  already 
been  contracted  for  the  next  cotton  season  and  the  officials  find  that 
they  will  be  unable  to  fill  all  the  orders  unless  the  oapaolty  of  the 
company  is  greatly  inoreased.  To  do  this  will  require  more  oapital, 
and  as  it  is  impossible  to  dispose  of  stock  to  advantage  at  present 
market  prices,  the  Idea  of  what  may  be  termed  a  voluntary  assess- 
ment has  been  considered.— V.  72,  p.  986. 

Quaker  Oats  Co.—  On  Chicago  Unlisted.— The  company's 
$4,000,000  common  and  $8,000,000  of  8  per  cent  preferred 
stock  has  been  placed  on  the  unlisted  department  of  the  Chi- 
oago  Stock  Exchange.— V.  74,  p.  430. 

Temple  Iron  Co.— New  Directors.—  Thomas  P.  Fowler, 
President  of  the  New  York  Ontario  &  Western,  and  Robert 
M.  Olyphant,  President  of  the  Delaware  &  Hudson  Company, 
were  recently  elected  directors.— (See  V.  71,  p.  1170.) 

United  Box  Board  &  Paper  Co.— See  American  Straw 
board  Co.  above.— V.  74,  p.  382. 

United  States  Projectile  Co.— Exchange  of  Stock  —See  E. 
W.  Bliss  Co.  above.— V.  74,  p.  535. 

United  States  Rubber  Co.— Neio  Directors.— Francis  Lvnde 
Stetson,  of  Stetson,  Jentiings  &  RusBell,  and  Francis  L.  Hine, 
Vioe- President  of  the  First  National  Bank  of  New  York,  have 
been  elected  directors  to  fill  existing  vacancies.— V.  74,  p.  101 

United  States  Steel  Co.— Neto  Bonds.— The  plan  for  the 
conversion  of  $200,000,000  of  the  preferred  stock  into  bonds, 
outlined  in  our  last  issue,  has  been  underwritten.    The  board 


of  directors  will  meet  next  week,  when,  it  is  understood, 
action  will  be  taken  to  call  a  stockholders'  meeting  to  ap- 
prove the  plan.  This  will  require  80  days'  notice. — V.  74,  p. 
584,  535. 

Union  Typewriter  Co. — First  Dividend  on  Common  Stock. 
— In  addition  to  the  regular  semi-annual  dividends  of  3%  and 
4  per  cent  respectively  on  the  first  and  second  preferred,  the 
directors  have  declared  a  first  dividend  of  3  per  cent  on  the 
$10,000,000  common  stock,  payable  April  1  to  stockholders  of 
record  on  March  20.  The  $4,000,000  of  first  preferred  has  re- 
ceived its  full  7  per  cent  per  annum  regularly  since  the 
organization  of  the  company  in  1893;  the  8  per  cent  second 
preferred,  also  $4,000,000  in  amount,  began  its  dividend 
reoord  in  1895,  receiving  in  that  year  and  in  1896  6  per  cent 
per  annum,  in  1897-99  8  per  cent  and  in  19C0  and  19U1 16  per 
cent  each,  the  last  of  the  accumulated  dividends  having  been 
discharged  in  April,  1901.— V.  72,  p.  584. 

Union  Waxed  Paper  &  Parchment  Co.— Compet  it  ion.— 
See  Wax  Paper  Co.  ot  America  below.— V.  72,  p.  779. 


—The  ninth  semi-annual  supplement  of  the  "Railroad 
Gazette"  was  issued  on  Mar.  14,  containing  a  list  of  railroads 
nnder  construction,  proposed  or  incorporated  in  the  United 
States  (including  Porto  Rico,  Hawaii  and  the  Philippines), 
Canada  and  Mexico.  There  are  mentioned  altogether  1,503 
projects  in  different  stages  of  advancement,  in  the  interest 
of  1.142  companies;  of  these  1,308  relate  to  995  companies  in 
the  United  States,  157  to  119  Canadian  oompanlea  aud  87  are 
new  lines  in  Mexico,  in  the  interest  of  88  oompanlea.  Tou- 
tracts  have  been  let  to  the  number  of  458,  of  which  899  are 
in  the  United  States,  42  in  Canada  and  19  In  Mexico. 

—Mr.  Thomas  A.  Wright  has  become  associated  with  the 
commission  brokerage  house  of  Raymond,  Pynohond  '\v, 
and  will  have  charge  of  their  operations  on  bhaChioaj(0  Hoard 
of  Trade.  Mr.  Wright  whs  formerly  la  th«  r/ommtielon.  busi- 
ness in  Kansas  City,  and  later  a  member  of  the  firm  of 
Wright  &  Hangev,  Chicago. 
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COMMERCIAL      EPITOME. 

Friday  Night,  March  21,  1902. 

Reports  relative  to  the  condition  of  business  have  been 
quite  generally  of  a  favorable  character.  Tbo  demand  tor 
seasonable  goods  has  been  opening  up  to  full  .'proportion*, 
and  with  few  exceptions  prices  have^beenjwell  maintained. 
The  labor  situation  has  improved,  the  Boston  strike  being  at 
an  end,  and  the  threatened  labor  trouble  at  Fall  Hivcr 
has  been  happily  averted.  The  condition  of  traffic 
has  been  restored  to  a  normal  state.  Interior  navigation 
is  being  gradually  opened.  The  Great  Lakes  are  expected  to 
be  navigable  by  the  end  of  the  month,  and  the  opening  Of 
the  Erie  Canal  has  been  put  down  for  April  24th.  Several 
important  legislative  moves  have  been  made  in  Washington 
daring  the  week.  A  bill  providing  for  reciprocity  relations 
with  Cuba  has  been  introduced  in  the  House  of  Representa- 
tives; the  Ship  Subsidy  bill  has  been  passed  by  the  Senate, 
and  it  is  understood  that  the  War  Revenue  Reduction  bill 
will  be  passed  by  the  Senate  without  any  important  amend- 
ments from  the  House  bill. 

Lard  on  the  spot  has  had  only  a  small  sale,  demand  from 
both  exporters  and  refiners  being  light.  Packers,  however, 
have  been  indifferent  sellers,  reflecting  the  light  receipts  and 
firmness  of  the  hog  movement,  and  prices  have  been  well 
maintained.  The  close  was  firm  at  9  80c.  for  prime  West 
era  and  9J^@9^sc-  f°r  prime  City.  Refined  lard  has  been  in 
slow  demand  but  steady,  closing  at  10c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active.  Shorts  have  bought  to  cover  contracts, 
and  there  has  been  only  scattered  selling;  prices  have  ad- 
vanced slightly.    The  close  was  firmer. 

DAILY  0LO8INS  PRIOKB  OF  LARD  FUTURES. 


Maroh. 


Sat.      Hon. 
9-65      9-67 


Tues.      Wed.    TKurt.    Fri. 
9-65      9-72      9-72      9  80 


Locally  there  has  been  a  fair  jobbing  trade  in  pork,  with 
prices  holding  steady  at  $15  50@16  50  for  mess,  $16  50@17  for 
family  and  $17  25@20  for  short  clear.  Western  packers  have 
reported  a  fairly  good  demand  for  cut  meats,  but  city  pack- 
ers have  experienced  a  quiet  market,  with  prices  at  7c.  for 
pickled  shoulders,  9J^@10^c.  for  pickled  hams  and  8J^@8^c. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been  in  lair 
demand  and  steady  at  $9  50@10  for  mess,  $10  25(3)11  50  for 
packet,  $11@13  for  family  and  §19@19  50  for  extra  India 
mess  in  tcs.  Tallow  has  been  more  freely  offered  and  prices 
have  weakened  to  6^c.  Stearines  have  been  quiet  but 
steady,  closing  at  lOJ^c.  for  lard  stearine  and  934@9^c.  for 
oleo  stearine.  Cotton-seed  oil  has  been  in  more  active  de- 
mand for  export  and  prices  have  advanced  to  42@42J^c.  for 
prime  yellow.  Butter  has  been  in  fair  demand  and  steady, 
closing  at  21@30c.  for  creamery.  Cheese  has  had  a  fair  sale 
at  full  values,  closing  at  9@13}£c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  fair  demand  and  closed 
steadier  on  smaller  receipts,  with  choice  Western  at  16>£c. 

Brazil  grades  of  coffee  have  continued  to  sell  slowly,  due  to 
the  general  uncertainty  existing  in  the  trade  as  to  the  f  utare 
couree  of  prices.  Stocks  are  large,  but  owing  to  a  decreas 
ing  crop  movement  there  has  been  less  pressure  to  sell.  The 
close  was  steady  at  5  ll-16c.  for  Rio  No.  7.  West  India 
growths  have  been  steady,  and  the  better  grades  have  been 
in  fair  demand,  clo3ing  at  8@83£c.  for  good  Cucuta.  East 
India  growths  have  been  dull.  Speculation  in  the  market 
has  been  quiet,  and  in  the  absence  of  new  developments  of 
importance  changes  in  prices  have  been  unimportant.  The 
close  was  quiet.    Following  are  the  closing  asked  prices: 

I  July 5550. 

I  Auk 5650. 

I  Sept 5'70o. 

Raw  t-ugars  have  been  in  better  demand,  and  closed  firmer 
on  light  offerings,  at  3%c.  for  centrifugals,  96  deg.  test,  and 
3s.  tor  uiuecovado,  89-deg.  test.  Refined  sugar  has  had  a 
slightly  oetter  sale,  closing  with  granulated  at  4,75@4,85c. 
Otner  staple  groceries  have  been  quiet. 

Business  in  the  market  for  Kentucky  tobacco  has  been 
fairly  active,  and  prices  have  been  firm.  Seed-leaf  tobacco 
has  been  practically  neglected,  no  sales  of  importance  being 
reported  for  the  week.  Despite,  however,  the  slowness  of 
demand,  prices  have  held  steady,  as  there  has  been  no  pres- 
sure to  sell,  holders' stocks  being  limited. 

A  moderate  amount  of  business  has  been  transacted  in  the 
market  lor  Straits  tin,  and  in  response  to  stronger  foreign 
advices  prices  have  advanced,  closing  at  26-75@27c.  The 
market  for  ingot  copper  has  continued  to  drag  and  prices 
have  weakened  to  12@12%c.  for  Lake.  Lead  has  been  un- 
changed and  steady  at  4-l^c.  Spelter  has  been  easier,  clos- 
ing at  4  25c.  Pig  iron  has  been  in  good  demand  and  firm  at 
116  50019  50, 

EUftned  petroleum  has  been  unchanged,  closing  steady  at 
!"20o.  in  bblf.,  8'80e.  in  cases  and  4'65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9'05c.  Credit  balances  have  been  un- 
changed at  $1  16.  Spirit!  turpentine  has  been  in  limited  sup- 
ply and  prices  have  advanced  to  49W@50o.,  closing  firm. 
RoffiDI  have  ha'l  a  fair  Hale  aud  prices  have  advanced  to$l  60 
Kr  common  and  good  strained.  UopH  have  been  in  better 
demand  and  firmer.     Wool  has  been  firm  but  qaiet. 


March      515o. 

May 5  35o. 

Juno 5#45o 


Oot 5-75o. 

Deo 5*9uo. 

Jan 6-OOo. 


COTTON. 

Friday  Nkiiit,  March  21,  1902. 

The  Movement  of  toe  Choi*,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  106,808  bales, 
against  12'J,107  bales  last  week  and  126,386  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1901. 
6,783,692  bales,  against  6,288,282  bales  for  the  same  period  of 
1900-1,  showing  an  inoreaso  since  Sep.  1, 1901,  of  445,410  bales. 


iwitpll  u! 


Galveston 

Bab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  Ac. 
savannah...... 

Bruusw'k.&c 
Charleston 

Pt.  Royal, Ac. 
Wilmington — 

Wash' ton,  Ac 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston.... 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 


Hal. 

M  on. 

Tuck. 

Wttl. 

Tkurs. 

#r». 

6,242 

1,201 

4,135 

962 

3,294 

2,042 

••■■a. 

■■■■■• 

••a... 

...... 

...... 

3,591 

4.329 

6,749 

7,811 

11,130 

3,843 

1,931 

103 

48 

01 

11 

9 

288 

849 

1,457 

1,353 

1,604 

2,806 

2,385 

2,798 

6,963 

86 

955 

149 

726 

7 

780 

5 

420 

807 

436 

271 

189 

17 

1,606 

881 

2,288 

1,375 

865 

475 

■■■■■■ 

...... 

2,448 

178 

152 

43 

432 

654 

881 

1,623 

448 

507 

804 

1,191 

329 

...... 

...... 

...... 

...... 

...... 

7,876 

25 

12,469 

152 
17,713 

37 
18,051 

211 

12,889 

1 

30,331 

14.852 

Total. 

16,876 

3,591 

85,793 

500 

849 

11.903 

6,963 

2,703 

5 

1,640 


7,490 
2,448 
2,340 
4,902 
7,876 
426 

106,305 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept, 1,1901,  and  the  stock  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

StOCK 

Receipts  to 
March  21. 

This 

Since  Sep. 

This 

Since  Sep. 

1902. 

1901. 

week. 

1, 1901. 

week. 

1, 1900. 

sialveston... 

16.876 

1,872,748 

36,188 

1,730,347 

101,158 

148,916 

Sab.P.,Ao. 

3,591 

69,653 

5,687 

46,706 

. 

Sew  Orleans 

35,793 

1,995,659 

43,559 

2062,066 

296,820 

323,202 

Mobile 

500 

148,428 

426 

100,215 

24,036 

17,629 

E"saoola,Ao. 

849 

191,111 

4,784 

140,846 

.. 

Savannah... 

11,903 

1,033,097 

20,622 

928,078 

49,675 

109,199 

Br'wlok.Ao. 

6,963 

133,478 

3,108 

99,410 

5,488 

8,412 

Jharleston.. 

2,703 

255,087 

1,853 

209,562 

3,149 

10,320 

P.Royal.Ao 

5 

1,545 

20 

930 

Wilmington. 

1,640 

265,334 

2,421 

240,112 

8,794 

5,096 

Wash'n,  Ac. 

882 

522 

fforiolk 

7,490 

410,427 

9,444 

340,672 

87,056 

29,572 

NCportN.,<bo 

2.448 

31,918 

103 

31,690 

3,014 

New  York... 

2,340 

102,296 

1,718 

106,513 

174,223 

154,782 

Boston 

4,902 

109,722 

3,165 

177,551 

51,000 

64,000 

Baltimore . . 

7,876 

81,774 

397 

54,815 

15,046 

11,902 

Phlladel.Ac. 

426 
106.305 

26,033 

629 

18,247 
6,288,282 

4,357 
773,816 

4,854 

Totals 

6,733,692 

134,124 

887,884 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

41,875 

1900. 

1899 
24,874 

1898 
17,083 

1897. 

^alves'n.Ao. 

20,467 

10,726 

11,199 

New  Orleans 

35,793 

43,559 

29,478 

42,856 

34.452 

17,350 

Mobile 

500 

426 

3,956 

1,933 

5,758 

3,588 

Savannah . . . 

11,903 

20,622 

16,899 

9,262 

13,073 

6,911 

Uhae'ton,  Ac 

2,708 

1.873 

3,808 

2,411 

4,620 

9,294 

WiUn'ton.Ae 

1,640 

2,421 

2,157 

580 

2,275 

611 

Norfolk 

7,490 

9.444 

5,490 

5.683 

3,994 

3,040 

N.  News,  Ac. 

2,448 

103 

97 

1,648 

1,996 

173 

Ill  others... 

23,356 

106,305 

6733,692 

13,801 
134,124 

6288,282 

31,912 
104,023 

19,375 
108,622 

18,455 
101,706 

9,866 

rot.  this  wk. 

61,032 

since  Sept.  1 

5875,636 

7550,561 

7916.898 

6256,877 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  89,163  bales,  of  which  49,614  were  to  Great  Britain,  50 
io  France  and  39,469  to  the  rest  of  the  Continent.  Below 
»re  the  exports  for  the  week  and  sinoe  Sept.  1 ,  1901. 


UtoporU 

VVttk  MnMns  Mch.  31, 1002 
Ma>90rt»d  to— 

from  Sen  1, 1001  to  Mch 
Sxportid  60- 

2i,  i»oa 

*rom— 

Gnat 
Brtt'n. 

Frmntt 

OonU- 
ntni 

28,086 

lotml 
W**k. 

9rtm> 
Britain. 

809.925 

frmnif 
809,175 

OonU 

sunt. 

401,401 

tttml 

11,690 

43,582 

1,683,601 

lab.  fail,  4o. 









10,095 

28,107 

48,102 

law  Orleans.. 

10,984 

a.ooo 

21,881 

740,246 

265,250 

620  120 

1.627.025 

Mobile 









68,370 

20,809 

82,185 

Pentaoola 









78,2il3 

13,000 

76,188 

186,150 

-taTannah 









201,841 

48,845 

477,101 

727,360 

urumwlok .... 

4,088 

4.832 

8.050 

00,091 

6,018 

85,831 

110,378 

'harleiton 





.■••■■ 

65,200 

71,414 

130,020 

fort  Royal.... 







Wilmington... 

•«£... 







110.076 

181,307 

860,042 

2,511 





2.511 

10.055 

2,100 

21,765 

V'port  N.,  Ac. 

2,201 



2,201 

20,080 

20.080 

f»«w  York 

1,141 

8,481 

4,022 

257.017 

16,030 

105,710 

428,713 

6,168 



...... 

6,163 

185,878 

4,717 

140,120 

lalttmore 



50 

60 

41,751 

760 

81,120 

78.027 

fblladeiphia.. 









10  1HH 

8,302 

12,800 

•an  Kr«n.    Vi 





120 

120 

1.0H1 

180,609 

132.608 

Total 

49,041 

60 

•u  mil 

80,108 

2,(59426 

846,841 

S,1O5.O01 

5,471,700 

Total,  looooi. 

B8.A4B 

18.878 

64,707 

101,800 

2,800.038 

607,419 

1.887.253 

4.816,031 

) 


IHK    CHKONICLK. 


[Vol.  LXXIV. 


iJ.llikui  lu above  exports,  our  telegram*  lo  night  also 
give  UK  the  following  amount*  of  notion  on  shipboard,  uol 
oleair  i  at  the  iiurta  named.  We  add  diuitlar  figure*  foi 
■  e««  Vurk,  whlon  are  prepared  for  our  special  use  by  Mec^r*. 
I  |  ubert  «*  Harrows.  Produoe  Kxohauge  Hulldlug. 


on  MirioiHu,  lot  uluuk  run 

Ltannff 
•too*. 

Mck.  21  •<- 

Ctmi 

Britain 

fr-ne* 

many. 
9,242 

••••■• 

•  ••>••■ 

Mar 

Pur'gn 

Uoatt 
xcne 

Total. 

Mew  Orleans 

Uftlvoaluu 

i'li^rleelou 
MoMlo 

Mew   York 
Other  ports 

14,480 
16.768 

9.500 

J.ooo 

2,373 

...... 

17,980 
8,631 

"i'oo 

608 
9,672 
1.000 
1,264 

8,000 

.VJ.U51 

48,aoa 

1,000 

1,254 

9.500 
8.O00 

6.000 

848,869 

67.955 
48.675 
1,895 
14.536 
29,060 
173,423 
81,699 

Tot»i  1902        i 

26,911 

1 
609 — 

20,434 

20.818 
B  B94 

122,708 

14  H   iJJtt 

191.236 

691,108 

Total  1901.      55.617 
Total  190o 

21.074 

JH.CU 

24.16U 
116 

789,668 
666.675 

Speculation  in  cotton  for  future  delivery  baa  been  en  a  less 
extensive  scale  and  the  undertone  of  the  market  ban  been 
nervous  ami  uusettled.  Immediately  following  our  last  re- 
port, prices  broke  rather  sharply  under  the  reports  that  a 
strike  was  to  be  ordered  at  Tall  River.  Oa  Monday,  however, 
it  was  learned  that  an  agreement  on  tbe  labor  question  was 
reached,  and  the  nurket  turned  steadier,  recovering 
the  decline.  The  market  then  ruled  quiet  but  fairly 
steady  until  Thursday,  when  a  moderately  large  line 
of  long  cotton,  generally  supposed  to  be  held  for 
Western  account,  came  on  the  market  and  prices 
again  weakened.  To-day  there  was  an  unsettled  market. 
The  opening  was  at  a  slight  advance,  reflecting  better  Liver- 
pool advices  than  expected.  DuriDg  the  morning  trading 
prices  further  improved  on  scattered  buying  induced  by 
smaller  port  receipts  and  the  faot  that  the  "in  sight"  move- 
ment for  the  week  showed  a  material  falling  off  as  compared 
with  last  week  and  also  was  slightly  smaller  than  for  the 
corresponding  week  last  year.  Subsequently,  however,  there 
developed  unexpected  weakness.  S.-lling  by  longs  to  realize 
profits  was  reported  and  it  was  al-o  stated  that  there  was 
more  aggressive  eelling  by  bear  interests.  The  cloee  was 
steady  at  unchanged  prices  to  3  points  decline  for  the  day. 
Cotton  on  the  spot  has  been  quiet  and  at  the  close  prices  de- 
clined 1-liic,  to  9  l-16c.  for  middling  uplands. 

The  rates  on  and  ofl  middling,  as  established  Nov.  20,  1901, 

by  the  Revision   Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair o.  1-14  on 

Middling  Fair 080  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 


Good  Middling  Tinged Even 

Strlot  Good  Mid.  Tlnged.o.  0-20  on 
Strlot  Middling  Tinged....  006  ofl 

Middling  Tinged 012  ofl 

Strlot  Low  Mid.  Tinged...  034  ofl 

Middling  Stained 050 ofl 

Strlot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 

On  this  basis  the  offloial  prloes  for  a  few  of  the  grades  for 
the  past  week— Mch.  15  to  Mch.  21— would  be  as  follows. 


»g 

Strlot  Low  Middling 014  off 

Low  Middling 0-38  off 

Strlot  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

■fiddling .. 

Good  Middling. 
■fiddling  Fair.. 


Sal. 

8-12 

8-74 

9^ 

9'44 

992 

non 

8-12 
874 

9*6 

944 

9'92 

Tues 

Wed 

8-12 
8-74 
9*e 

9'44 
992 

8-12 

8-74 

9^ 

944 

992 

8-12 

874 

9^ 

9-44 

9*92 

Frl 

8-06 
868 

9he 
9-38 
9-86 


GULF. 


Good  Ordinary.... 

Low  Middling 

Middling 

Good  Middling.... 
Middling  Fair 


Smt.    Moil  Tues  Wed    Th.    Frl 


8-37 
899 
9*8 
9-69 


8-37 
8  99 
9*6 
969 


1017   1017 


8-87 
899 
9*8 
9"ti9 
1017 


8-37 
8-99 
9% 
9-139 
1017 


8-37 
8  99 
9% 
9-fc9 
1017 


8-31 
8  93 

9^16 

9-63 

1011 


STAINED 


Low  Middling. 

Mlddllnc 

Strlot  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.  I  Non  Tuea  Wed    Th,    Frl 


7-62  7-62 
862  j  862 
8-78  8-78 
9  12  I   9-12 


762 
8-62 
878 
9'12 


7-62 
8-62 
878 
912 


762 
8-62 
8'78 
912 


7-56 
8-56 
8  72 
906 


The  quotations  for    middling  upland    at  New   York    on 
Mch.  21  for  eaoh  of  the  past  32  years  have  been  as  follows. 


19O2....0.   9l18 

1901 8B18 

1900 97a 

1899 6S16 

1898 6ie 

1897 73g 

1896 7i5i6 

1895 6% 


1894.. ..0.  7918 

1893 9 

1892......    613lfl 

1891......   9 

1890 llifl 

1889 10i« 

1888  10 

1887 ,  10i« 


1886. ...o.   9»4 

1885 11516 

1884 Ill* 

1883 10»e 

1882 12318 

1881 10l3i8 

1880 13316 

1879 10% 


1878....0.1078 

1877 11% 

1876 13% 

1875 16* 

1874 16% 

1873 19% 

1872 22% 

1871 15 


MAHKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday  . . 

Moaday 

Taeaday . . . 
Wednesday 
Thursday . . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet 

Qnlet 

Quiet 

Quiet 

Quiet 

Quiet  at  ii8  deo. 


Futures 
Market 
Olosbd. 


B'rly  steady. 
Quiet  &  st'dy 

Steady 

Qnlet 

Quiet  <fc  st'dy 
Steady 


Sales  or  Spot  A  oomtraui 


250 


250 


Oon- 

lump, 


45 

"32 

1,126 
13 


1,216 


Con- 
tract. 


5,3  OO 
3,200 
3,700 

ibo 

12,300 


Tola* 


5,345 
3,200 
3.732 
1,126 
863 

13.766 


JTutuukis.     I  i  Ighest ,  lowest  and  oloslng  prices  at  New  York. 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  toy 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Mch,  21),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  It  the  exports  of  Friday  only. 

1902  1901.  1900.  1899. 

■too*  at  Liverpool bales  1,118,000     746.000     667,000  1,756.000 

stock  at  London 4,000      11.000         3,000         4,000 


Total  Great  Britain  stock  1,12^,000 
dtook  at  Hamburg.............      14.000 

Stock  at  Bremen... 233.000 

Stook  At  Amsterdam 1,000 

Stook  at  Rotterdam 

Stook  at  Antwerp 8,000 

Stock  at  Havre 244,000 

Stook  at  Marseilles 2,000 

Stook  at  Barcelona 108,000 

Stook  at  Genoa „..      45,000 

Stock  at  Trieste 3,000 

Total  Continental  stocks 


767,000 

16,000 

242,000 


660,000  1,760,000 


200 

5,000 

153.000 

4.000 

52,000 

43,000 

5,000 


17,000 

261,000 

1,000 

300 

3,000 

237,000 

3,000 

78.000 

48.000 

1,000 


20,000 

406.000 

3,000 

200 

11,000 

285,000 

5,000 

75,000 

72,000 

14,000 


658,000      520,200      64^,800      891.200 


557.0O0  1,631,000 
627,000      833,000 


Tetal  European  stocks 1,780,000  1,277,200  1,309,300  2,651, 20O 

India  ootton  afloat  lor  Europe  82,000  128.000  29,000  79,000 
Amer.cottonanoatforE'rope.  380.000  410,000  454,000  277,000 
aKypt,Brazll,&o.,aflt,forE'pe  57,000  32.000  35,000  29.000 
Stock  in  Alexandria,  Egypt...    238,000     178,000     133,000     25a,000 

Stook  in  Bombay.  India 571,000     538,000     833.000     609.000 

Stook  in  United  States  ports..  773,818  887,884  846.910  825,231 
Stook  in  U.S.  interior  towns..  444  973  618,511  360,257  456,231 
United  States  exports  to-day..      le,629         6,0 13       43  649       14,668 

Total  visible  snpply 4,343,418  4,076.608  3,604,116  5.200,420 

Of  tbe  above,  totals  oi  American  and  other  descriptions  are  as  follows 

American— 

Liverpool  stook bales  1,001.000  642,000 

Continental  stooks 615.000  465,000 

American  afloat  for  Europe...    380.000  410,000     454  000     277,000 

United  States  stook 773,816  887.884     846,910     825,231 

United  States  Interior  stocks.    444.973  618.511     360,257     456,231 

United  States  exports  to-day.       16,6'29  6.013       43.649       14,668 

Total  Amerloan 3  231,418  3,029,4u8  2,888,816  4  037,220 

Matt  Indian,  Branil,  <*e.~ 

Ldver pool  stook 117,000  104,000  100  000  125,000 

Londonstook 4.000  11,000  3.000  4,000 

Continental  stooks 43.000  55.200  22.300  58,209 

India  afloat  for  Europe 82.000  128,000  29.000  79,000 

Bjrypt,  Brasll,  Ac,  afloat 67,000  32,000  85.000  29,000 

Stookin  Alexandria,  Egypt...  238.000  178.000  188,000  259,009 

Stook  in  Bombay,  India 571,000  538.000  338,000  60 1) ,000 

Total  East  India,  Ao 1,112,000  1,046,200     716.300  1.168.200 

Total  American .3.231,418  3,0'29,408  2,388,816  4.037^230 

Total  visible  supply 4,a4».4l8  4,076,6083,604,1  ui  5,200.420 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 
Broaoh  Fine,  Liverpool....... 

rinnevelly  Good,  Liverpool... 


4i8iad. 
9i18o. 

Yd. 

4»w|d. 
4*ttd. 


i  VI 
87190. 

7^d. 

4  VI 

a^isd. 


OVv 

S»S'i. 
7««d. 

6*jd. 


8»isad. 
6  VI. 

S"at& 

3>i«a. 


Continental  import*  past  week  have  boon  107.000  bales. 
The  above  figares  Indicate  an  iurtrvo.tc   in  1903  of  367, SIO 
bales  as  compared  with  same  date  of  1901,  a  gain  of  780 
bFdea  ovor  1900  and  a  decline  of  887,009  bales  from  ISVtf. 
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AT  THK  lNTicuioa  Townn  ( tie  ruovmuHiit — that  Ib  tne  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorreaponding  period  of  1900-01  —  ia  set  ont  in  detail  below, 
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The  aoove  totals  show  that  the  interior  stocka  have  de- 
treated  dnring  the  week  22,21?  bales,  and  are  to-night  173,538 
bales  less  than  at  same  period  last  year.  The  receipts  at  ai) 
towns  have  been  3,793  bales  less  than  same  week  last  vear. 

Overland  Movement  fob  the  Weee  and  Since  Sept.  1,— • 
We  give  below  a  statement  showing  the  overland  movement 
(or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Men.  21  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


1901-1902. 

1900-1901. 

Marth  21 . 

Week. 

16,686 
4,852 
10 
50 
5,492 
2,376 
9,263 

Sine* 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Mkipptd- 
VUSt.  Louis ....__. 

703,851 

124.319 

1,128 

31,265 
168.438 

82.928 
310,872 

10,869 

3,230 

15 

1,051 

3,429 
1,818 
9,207 

29,619 

5,909 

243 

3,237 

9,389 

743.526 

193,047 

5,057 

Via  Rook  Irtand 

VlaLoulSYlun.... 

Via  other  routes,  Ac... 

53,099 
115,792 

82,537 
247,926 

Otduet  iMpmenlM— 
Overland  to  V.  Y., Boston,  <bo. 

Total  to  be  dednoted _. 

38,728 

15,544 

386 

1.940 

17,870 

20,858 

1,425,801 

319,825 
50,770 
40,336 

410,931 

1,014,870 

1,440,984 

357,126 
93,958 
46,022 

"497,106 

Leaving  total  net  overland*.. 

20,230 

943,878 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  20,858  bales,  against  20,230  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  vear  ago  of  70,992  bales. 


#h  Might  and  Spinnere' 
Taktngt. 


Receipt*  at  porta  to  Men  21...... 

■Tet  overland  to  Men.  21 

Southern  coneDmptlon  to  Men.  21 


Total  marketed , 

nterlor  stock*  In  excess. 


Came  into  sight  dnring  week. 
Total  In  sight  Men.  21 

Morth'n  spinners  tafc'gs  to  Moh.21 
*  Decrease  daring  week. 


1901-1902. 


Week. 


Since 
Sept.   1. 


106.305  6.733,692 
20,858:1,014  870 
37,000  1 ,027,000 


164.163 
22,217 

141,946 


8.775,562  187.354  8.132,160 
315.668*22,165  573,8i4 


1900-1901. 


Since 
Week.     Bept.  l. 


134,124  6,288,282 


20,230 
33,000 


943,878 
1 00,000 


9,091,230 


84,7351.733,785 


165,189 


8,706,044 


12,£09  1,567,086 


Movement  into  sight  in  previous  years. 


Week— 
1900- Mar. 
18fe9-Mar. 
1898—  Mar. 
1897- Mar. 


Balce. 

23 125.264 

«*«•. ...... ...■•   ]47,H*7 

26 126,735 

26 61,771 


Since  Sept.  1—  Balce. 

1899  00- Mar.  23 8,012,067 

1898  99-Mrir.  24 9,797,767 

1897  98- Mar.  25 10.018,851 

1896  97-Mar.  26 7,772,273 


FH. 


QUOTATIOIU  VOB  MiKid.iNU  COTTOM  \r  OlBBB  Maiikkth.— 
Below  aro  cilo.  iiiK  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  <i:iy  of  th*?  w<;ek. 

Wer.lt  enditiff 
Minrh  21 

Gtalverrton.. 

NewOrluaiiH 

Mobile 

Havivnnuli 

I  'lllll'ltlMl'ill  .. 

Wilmington. 

Norfolk 

Boston 

KitlMiiiore .  . 

Philadelphia 

AuguHta 

Memphis 

8t.  Louis 

llllllHlOll 

Cincinnati . . 
Little  Rook 

The  closing  quotations  to-day  ( Friday)  at  other  important 
Southern  markets  were  as  follows. 

Columbus, Miss     8»4     I  Nashville 8"s 

Eufaula I  Natches 

Louisville SHie  I  Raleigh 9>« 

Montgomery...     8H     I  Shreveport 8°s 


(;i.OMINO    QUOTATIONS   If  OK    MII>I>I.INO    OOTTOM 

Satur. 

Man. 

Tur.e. 

Wednce. 

Tkurt. 

8«s 

86- 

8«H 

MS 

8B« 

8«H 

H«H 

8'-,,, 

B»i8 

«nis 

11*18 

B«ia 

8«Ta 

»'>ie 

8»ia 

8»,s 

8"  is 

8»H 

8S 

8>a 

B*a 

8>u 

8»ia 

bB| 

8'-j 

8>« 

8 'a 

8-i 

8S 

8Ule 

8^4 

H\ 

Hh 

B% 

9>8 

9»« 

!>'H 

9>s 

9% 

Vht 

9'h 

9  if 

B*. 

It's 

9H 

9»B 

9*a 

»\ 

9* 

878 

H'h 

878 

87s 

81316 

8«w 

8»8 

8»8 

80s 

8»8 

8"ie 

8»ia 

8«8 

888 

8I>8 

8  "a 

8<»8 

8»8 

8»8 

8»H 

878 

878 

8'8 

8 '8 

8's 

83e 

8»s 

8«8 

8*3 

83s 

l9M 

8"d 

8»s 
8'n 
8S 
B1»M 

'■)>H 
9 '8 

1.6.  a 
8i»ia 

8»8 
8S 
6»8 
8 '8 
8*3 


Athens 87a 

Atlanta 8\ 

Charlotte 9 

Columbus,  Qa.  8% 

Weather  Reports  by  Telegraph,— Telegraphic  reports 
to  us  this  evening  from  the  South  denote  that  ov<-r  the 
greater  part  of  the  cotton  belt  the  weather  has  been  favor- 
able during  the  week.  In  Alabama  and  Georgia  and  sections 
of  the  Carol iaas,  however,  there  has  been  rather  exces9ive 
piecipitation.  Except  wheie  hindered  by  rain,  preparations 
for  the  next  crop  have  apparently  made  good  progress.  Oar 
correspondent  at  Meridian,  Miss.,  reports  that  siles  of  fer- 
tilizers at  that  point  up  to  date  have  been  15  per  cent  greater 
than  for  the  like  period  last  year. 

Qalveston,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  59,  ranging  from  48 
to  70. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  52  to  76,  averaging  64. 

Fort  Worth,  Texas.— We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching  twenty  hundredths  of  an 
inch.    Average  thermometer  54,  highest  76,  lowest  32. 

San  Antonio,  Texas. — Tnere  has  been  rain  on  two  days 
duiirjg  the  week,  to  the  extent  of  ten  hundredihs  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  80  and 
the  lowest  46. 

Palestine,  Texas.—  It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  53,  ranging  from  34  to  72. 

New  Orleans,  Louisiana.^-We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  three  inches  and 
thirty-three  hundredths.    The  thermometer  has  averaged  60. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
duriDg  the  week,  the  precipitation  being  iifty-seven  hun- 
dredths of  an  inch.  Average  thermometer  55,  highest  76 
and  lowest  33. 

Columbus,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  43,  the  highefct  being 
58  and  the  lowest  28. 

Leland,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  5T3,  ranging  from  27 
to  73. 

Vicksburg,  Mississippi — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  being  eighty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  76,  averag- 
ing 55. 

Meridian,  Mississippi.— Sales  of  fertilizers  to  date  in  this 
city  are  15  per  cent  greater  than  to  same  date  last  year.  We 
have  had  rain  on  two  days  of  the  week. 

Greenville,  Mississippi.— The  weather  has  been  very  favor- 
able fcr  farming  the  past  week. 

Little  Rock,  Arkansas, — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  beirjg  three  hundredths  of 
an  inch.  The  thermometer  has  averaged  50,  ranging  from 
26  to  74. 

Helena,  Arkansas.— Farm  work  is  progressing  well.  More 
corn  will  be  planted.  There  has  been  l'ght  rain  on  two  days 
during  the  week,  the  rainfall  reaching  thirty-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  28  to  73, 
averaging  49-4. 

Memphis,  Tennessee.— Plowing  is  active.  We  have  had  rain 
on  two  days  of  the  past  week,  the  rainfall  reaching  thirty- 
two  hundredths  of  an  inch.  Average  thermometer  48-6,  high- 
est 71-6,  lowest  258. 

Nashville,  Tennessee.  — We  bave  had  rain  during  the  week, 
the  precipitation  being  eixty-tive  hundredths  of  an  inch.  The 
thermometer  has  averaged  40,  the  highest  being  03  and  the 
lowest  17. 

Mobile,  Alabama.—  Planting  preparations  are  progressing 
rather  slowly  on  account  of  too  much  rain.  There  has  been 
rain  on  three  days  during  the  week,  to  the  extent  of  four 
inches  and  sixty-seven  hundredths.  The  thermometer  has 
averaged  56,  ranging  from  36  to  77. 

Montgomery,  Alabama.— Preparatory  farm  work  is  back- 
ward. Rain  has  fallen  on  three  days  of  the  week,  the  rain- 
fall reaching  three  inches  and  twenty-five  hundredths,  and  it 
is  raining  to-day.  The  thermometer  has  ranged  from  80  to 
75,  averaging  53. 


IHK    (1HKONICLF, 
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ou  ralu    >>n    throe  days  dor 

i    lin-hoa   and    sixty 

Average  thermometer  ft  >,  high  st    16  ami  low- 


Stlnui 
iug  the  Weel 
huudrtHltha. 
eet 

Madimm.  .  i  I  rata  on   two  days  during 

the  wr.ik,  the  precipitation  ranching  tive  loOhM  ami  sight] 
hundredths  I'lie  therui'meter  had  averaged  06,  ttie  highest 
belt.-  !  the  1  >w 

Augveta.  i     -Ther        I  OB  three  days  dur 

iug  the  wrek    the  raiutali  inacliln-  two    inched   and  seventy 
ulue  hundredth*.   The  thermometer  lias  averaged  49,  ranging 
from  \!tf  to  69. 

tkiviinnah,  Georyta.— There  has  been  rain  on  four  days  of 
the  week,  the  rainfall  belu.,'  two  inches  and  nln.  ty  tliree 
hundredth*.  The  thermometer  has  ranged  from  31  to  07, 
averaging  54. 

Charleston,  South  Carolina.-  There  lias  been  rain  on  fonr 
<U\s  during  the  we  ik,  the  precipitation  being  two  inches  and 
ninety  hve  hundredths.  The  thermometer  has  averaged  63, 
ranging  from  .SO  to 

Matebury,  .South  Carolina. —Cold  wave  on  Tuesday  and 
hard  freeze  on  vVednea  lay,  There  has  been  rain  on  three 
days  during  the  week,  the  rainfall  reaching  one  inch  and 
forty-one  hundredths.  The  thermometer  has  ranged  from  24 
to  67,  averaging  50. 

Qre*nu\Hxl,  South  Carolina. — Thtre  has  been  rain  on  three 
days  during  the  week,  the  precipitation  being  two  inches. 
Average  thermometer  4r>,  highest  58  and  lowest  35. 

Charlotte,  North  Carolina.— We  have  had  rain  on  two 
davs  during  the  week,  to  the  extent  of  forty  hundredths  of  an 
inch.  The  tht  rmometer  has  averaged  44,  the  highest  being 
67  and  the  lowest  21. 

India  Cotton  Movement  krom  all  Pobtb,— The  receipt* 
of  cotton  at  Bombay  and  the  shipments  from  all  India  port? 
for  the  week  ending  Mch.  20,  and  for  the  season  from  Sept.  1 
to  March  20  for  three  years  have  been  as  follows: 


1901-02. 

1900  01. 

1899  1900 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1 . 

Bombay 

66,000 

1.513,000 

90,000 

1,095,000 

31,000 

728,000 

For  tke  Week. 

Since  September  1. 

Muportt 
from— 

Great 

Conti- 

Breat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

total. 

Bombay— 

190102.. 

12,000 

12,000 

2,000 

222,000 

224,000 

1900  01.. 

2,000 

11,000 

18,000 

43,000 

319,000 

362,000 

1899  00.. 

1,000 

1,000 

1,000 

89,000 

40,000 

Oaloutta— 

1901-02.. 

1.000 

9,000 

10,000 

1900-01.. 

•■••■> 

2,000 

2,000 

3,000 

15,000 

18,000 

189* -00.. 

...... 

1,000 

8,000 

9.000 

Madra*- 

1901-02  . 

1,000 

5,000 

6,000 

1900-01  . 

■•■••• 

1,000 

1,000 

7,000 

12,000 

19,000 

1899-O0.. 

1,000 

3,000 

4,000 

all  other*— 

1901-02  . 

1,000 

46.000 

47,000 

1900-01  . 

3,000 

2,000 

8,000 

34,000 

42,000 

1899  00.. 

2,000 

2,000 

24,000 

24,000 

Total  all— 

1901  02.. 

---... 

12,000 

12,000 

5,000 

282,000 

287,000 

1900-01.. 

2,000 

16,000 

18.000 

61,000 

380,000 

441,000 

1899-00.. 

1.000 

2.000 

3.000 

3,000 

74,000 

77,000 

Alexandria   ueoeipts    and   shipments   op  Cotton.- 


Alexandria.  Sgypt, 
March  19 

1901-O2. 

1900-01 

1899-1900 

Receipts  (oantars*) . . . 
This  week ..... 

120,000 
6,220,000 

125,000 
4,538,000 

100,000 

6,204,000 

Bxports  (bales)— 
To  Liverpool. ....... 

To  Continent t ...... 

Total  Europe 


TMt 
week. 


7.000 


Since 
Sept.  1. 


257.000 


8,000  363,000 


15,000  620,000 


TMt 
week. 


10,000 
4,000 


14,000 


Since 
Sept.  1. 


250,000 
204,000 


454,000 


Ttoe 
~tck. 


4.000 
7,000 

11,000 


Since 
Sept.l. 


340.000 
322,000 


662,000 
35,714 


*  Aoantarls98  pounds, 

t  Of  which  to  America  In  1901-02,82,017  bales;  in  1900-01 
bales;  in  1899-00,  63,346  bales. 

Manchester  aIauxet.— Our  report  received  by  ct>bl 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  «.nd  quiet  for  shirtings.  There  is  talk  of  resorting 
to  short  time.  We  give  the  prices  for  to-day  below  anu 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1902 

1901. 

32*  Oop. 
Twist. 

8*4  lbs.  Shirt- 
ings, common 
to  finest. 

OoU'n 

Mid. 

Uplds 

_                |8>4  lbs.  Shirt- 
J  V°P-  lings,   common 
Twist.         y to  finest. 

OoU'n 
Mid 
UpUU 

Fb  14 

••  21 

"  28 

Mar.  7 

M      14 

"  21 

d.        d. 

7      «71316 
]7      »71316 
,7      «71318 

7»s     »778 
7»«     07'b 
J73ia*71Bi8 

s.    d.      s.    d.       d. 
b    2     «7  10V,   4Hle 
5     2     07  10W    421,3 
5    2     f»7  lO^s    41% 
5    3     97  11     ;   413le 
5    3     91  lt)»«     4l3ie 
5    3     «7  10»bI    4l3lfl 

d.        d.      s.    d.      B.    d. 
8*3  «9H     5    5*g»8    3 
8*8  «9H     5    5>«t>8    3 
»B16»9»«     5    5     ©8     3 
8»«   »9         5    4>a(>8     3 
,8li809        5    4    «*    m 
,7l»ia»8"'8    5    3     ©8     1 

d. 

B618 

5lS3 

5 

4% 

UX  Brvta  Mm    Diudknus- Thirty-two  of  the  thirty- 
five  nirtuiitarturing   corporations  in  Fall  River  have 

declared  dividends  during  the  first  quarter  of  the  year,  but 
the  total  tmoonl    i  $66,000  less  than  for  the 

■rlod  or  1001.  The  aggregate  of  the  amount 
distributed  bee  boon  1807,880,  or  au  average  ot  i- u  percent 
on  the  capital,  [n  1801  thirty- two  mills  also  made  distribu- 
tion, and  the  average  rate  was  173  per  cent.  In  1900  the 
Nrei  kge  distribution  was   181   per  cent.     In  1899  the 

age  dividend   for  the  Bret  quarter  was  0-88  per  cent,  in 
i  it  was  0*26  per  cent,  in  1897  it  was  1  01  per  cent,  in  1896 
it  was  1  99  per  ceut  and  in  1895  it  reached  1-50  per  cent. 


New  England  Cotton  Mills  Situation.— A  satisfactory 
settlement  of  the  wage  question  was  arrived  at  on  March  15 
at  Fall  River,  the  manufacturers  granting  the  10-per-cent 
advance  demanded  by  the  operatives,  The  new  scale  went 
into  effect  on  Monday  last. 


FlHSI    I.M'IHTKU. 
IWA  ,ii..(  1.  ill 


loan  Linen  (  !o 

Ait«rit;lit  .Mill- 

littiuaby  Manalaot'N 

llanmrd  Mtwiufm-l  'g 
It. >n1«<   'ii    \l  ,, .  ■  . 

Itiiurue  Mills 

I  baoe  Mills 

■■it  il  ii  t  Mills 

Cornell  Mills 

i  Mills 

Hint  Mills 

ilranlie  Mills  

Ilnrxruvt'a   Mills 

Kiuk  1'htllpMllls 

Laurel  Luke  Mills 

tfiliunics'  Mills 

Merchtiiits'  MunufacV  Co, 
Metacoinet  Mitn'f'B  Co... 

NitrrtinnnsMll  Mills 

Osborn  Mills 

l'arlior  Mill 

Pooasset  Manufttct 'i 
ttirhard  Horden  MTk  Co 

Kobeson  Mills 

i?a«aaiore   iltu.  Co 

unet  Mills 

Shove   Mills    

Slnde   Mills  

id  Mills  

Stevens  Manufactur'g  Co, 

Tecumseh  Mills  

Troy  c, i.  \  W.  MfK.  Co... 
Union  Cotton  M'f'tc  Co... 

WampitnoaK  Mills 

Weetumoe  Mills 


( 'nplr<ii 


Totals. 


isoo.oon 

4, , ll.Oli 
loO.O.I.i 

100,000 

l.OOO.ilOO 
400,000 
750,00(, 

I00,00< 

400,0<KJ 
5H0.OO0 

l.UoO.iKXi 
SOO.000 

l.OOO.Oi  HI 
800,000 
750,000 
800,01X1 
288,000 
400.000 
750.000 
800.000 
SOO.000 
800.000 
78,000 
000,000 
SOO.000 

MO.OOO 

1,000,000 
860,000 
500,000 

300.000 

1,200,000 

750,000 

550,000 


Dividend*  moa 

/'.   0,    -im.oini 


1^4 

i 

}b 
l^» 

i8 

N 

1* 

I 
1* 

1H 

l 

l 

.No 

1* 

1 

■1 

IK 

in 

No 

1 

1 

1 
.No 

I 

2 

i.% 

S 

1H 

l 
l 


112,001' 
4,600 
8,000 
7,486 
16,000 
8,000 
11,250 
2.400 

8,000 

0.000 

7.V60 

20,000 

12.000 

15,000 

4,600 

7.600 

8,000 

dividend. 

8,000 

7.60(1 

10,000 

W.000 

12,000 

dividend. 

0,001 

8,000 

6,600 

dividend 

10.000 

7.00(' 

7.600 

18,000 

18.000 

',500 

5,500 


+  3,000 
-6.000 

-3.760 
-2.750 

...    S9l.0ttl.000      ml     S8B7.890      1-8      S3(i4.0-;0    — flrt.745 


Ihrul 

Mil    I0O1 

P.  C. 

Amount. 

!^ 

S12.00C 

ik 

8,780 

..No 

dividend. 

2 

0,000 

2 

20,000 

IK 

8,000 

IK 

11.251 

2 

2,4'  0 

2 

8,000 

a 

8,000 

i 

11.800 

2 

20,000 

IK 

12,000 

IK 

15,000 

IK 

4.500 

IK 

11,250 

IK 

12.000 

..No 

dividend. 

2 

8,000 

It 

16,000 

1 

16,000 

IK 

9,000 

2 

ltt.000 

IK 

1,170 

2 

18,o00 

>K 

0,00( 

IK 

8,250 

..No 

dividend. 

2 

20,000 

1 

7,00o 

iK 

7,500 

6 

16.000 

2 

24,000 

Ik 

11,260 

IK 

8,260 

1-8 

*3(S4.0-;0 

I ncreatt 
or 

I  hi  nine 


-S2.2B0 

+  8,000 

2,176 

-5,000 


-2,000 
-4.360 


3,-;  r.o 

-4,000 

-2,'o66 

—7.600 


-4.000 
-1,170 
-O.OiO 
-3,000 
-2,760 

-ib'.ooo 


New  York  Cotton  Exchange.— Holidays.— The  mem- 
bers of  the  New  York  Cotton  Exchange  voted  Wednesday, 
March  19,  on  the  proposition  to  close  the  Exchange  on  March 
28  (Q-ood  Friday)  and  Saturday,  March  29.  It  was  decided 
almost  unanimously  to  close  the  Exchange  on  both  days,  the 
vote  standing  at  109  to  4  in  the  case  of  Friday  and  105  to  9  in 
favor  of  Saturday. 

Jute  Butts,  Bagging,  &c— The  market  for  jute  bagging 
has  continued  very  quiet  during  the  past  week  at  unchanged 
prices,  viz.,  5?%<s.  for  \%  lbs.  and  5%c.  for  2  lbs.,  standard 
grades.  Car  lots  of  standard  brands  are  quoted  at  558@6c, 
f.  o.  b.,  according  to  quality.  Jute  butts  dull  and  nominal 
at  l^@lfgc-  ^r  paper  quality  and  2?a@2%c.  for  bagging 
quality. 

Central  Asian  Cotton  Crop  Decrease. — A  press  des- 
patch from  St.  Petersburg,  Russia,  states  that  "a  falling  off 
of  39  per  cent  in  the  Central  Asian  cotton  crop  last  year  is 
attributed  to  the  partial  use  of  native  seed  in  preference  to 
American,  The  crop  amounted  to  5,495,300  psods,  as  against 
7,638,000  poods  in  1900.  The  area  sown  was  6f5  per  cent 
larger.  Unfavorable  weather  also  contributed  to  the  unsat- 
isfactory result." 

A  pood  being  equivalent  to  about  36  pounds,  the  crop  of 
1901,  according  to  the  above,  reached  about  390,000  bales  of 
400  pounds  each,  against  about  545,000  bales  of  like  weight 
in  1900. 

Shipping  wews, — As  snown  on  a  previous  page,  tht 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  89,163  Dales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

total  bales. 

New  York— To  Liverpool,  per  steamer  Taurlo,  441 441 

To  Manohester,  per  steamer  Oavour.  700 700 

To  Bremen,  per  steamers  Breslau,  853 Dresden,  910 1,763 

To  Hamburg,  per  steamer  Pretoria,  100 100 

To  Antwerp,  per  steamers  Kensington,  86  ..  Vaderland, 

194 280 

To  Aalborg,  per  steamer  Xenla,  100 100 

To  Barcelona,  per  str.  P.  de  Sastrustegal  (additional),  346.         34t> 

To  Genoa,  per  steamers  Aller,  90 90 

To  Trieste,  per  steamer  Pocahontas,  100 100 

To  Venice,  per  steamer  Pocahontas,  20.'. 202 

To  Shanghai,  per  steadier  Shimosa.  500 ...         500 

Nbw  Orleans-To  Liverpool— March  14— Str.  Louisiana,  3,982 

....March  20- St«aruer  AntlMan,  8,352 12,334 

To  Manchester-  March  21— Steamer  Elswlok  Grange,  7,500     7.50O 

To  Vera  Cruz  -Maroh  19— Steamer  Huulu,  2,000 2,000 

Galvkbton— To  Liverpool-March  15— Steamer  Astronomer, 

6,777...  March  21-Steamer  Iran.  7,819 14,Mt 

To  Bremen— March  17— Steamer  Koln,  9,650 9.6  h> 

To  Hamburg— March  i4-8teamer  Patrla,  551 551 

To  Genoa-March  14— Steamer  Alber'o  Treves,  9.715 

jMareh  18— Steamer  Dtnnamare.  7.370.   17,085 

To  Vera  Oruz  -March  19— Steamer  Noriuaudle.  1,700 

BBUNSWiOK— To  Liverpool— Maroh  17— Steamer  Oereda,  l,->>0     1,880 

To  Manohester  -March  17— Steamer  Oareda,  J.ISS 

To  Bremen-  March  20 -Steamer  Glenmoor,  4.882 

Norfolk— To  Liverpool— March  14 -Steamer  Oastauo.  2.511        -'.Ml 
Newport  Nkws— To  Liverpool  -March   15    Steamer  SUeuan 

doah, 2,291 2.291 

Boston— lo  Liverpool—  March  If— Steamer  Sachem.  2,514 

March  17— Steamer  Sa\oula,  1.513      Maroh  is    Steamer 

Roman,  1,124 

Baltimore— To  Havre-March  IS    sir.  Cambrian  Kln«, 60 

Taooma— To  Japan- Maroh  16— Steamer  Glenoglc,  ISO  120 


Total. 


8k>.l«W 
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Curtailment  Risoommknmci)  in  LANCASHIRE.  Our  mail 
advices  from  Manchester  are  to  the  effect  that  all  the  local 
associations  within  the  Moderation  of  Master  Cotton  Spinners 
were  asked  to  hold  meetings  not  later  than  Tuesday,  Maroh 
18th,  to  consider  the  recommendation  of  the  General  Com- 
mittee of  the  Federation  that  all  the  members  of  the  !>\>  i<  t  m 
tion  spinning  American  cotton  "  at  once  close  for  two  davs 
each  week."  The  Secretary  of  the  Federation  sent  out  a  Oil 
cular  embodying  the  recommendation  of  the  General  Com- 
mittee to  the  local  associations,  to  which  he  requested  an 
answer  not  later  than  Thursday,  March  20.  We  have  had  as 
yet  no  specific  advices  as  to  the  outcome,  but  our  Manchester 
cable  to-day  states  that  "  there  is  talk  of  resorting  to  short- 
time." 

Liverpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  6to.,  at  that  port. 


Bales  of  the  week bales. 

Of  whloh  exporters  took ... 

Of  whloh  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  American— Eat'd. 
Total  Import  of  the  week 

Of  woleh  American 

Amount  afloat 

Of  whloh  American 


Feb.  28. 

Meh.  7. 

Meh.  14. 
44,000 

41,000 

62,000 

1,100 

3,400 

2,800 

1,500 

1,400 

37,000 

53,000 

38,000 

10,000 

12,000 

8,000 

99,000 

58,000 

66,000 

1,088,785 

1,075,000 

1,086,000 

998,738 

973,000 

982,000 

103,000 

58,000 

86,000 

95,000 

29,000 

73,000 

194,000 

204,000 

195,000 

171,000 

167.0O0 

176.000 

Meh.  21. 

61,000 

2,900 

3,400 

52,000 

9,000 

79,000 

1,118,000 

1,001,000 

120,000 

97,000 

142,000 

112,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Meh.  21  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

SaCday 

Monday. 

Tuesday. 

Wed'day. 

Tkursd'y 

Friday. 

Market,   I 
12:30  p.  u.\ 

Mid.  Upl'dB. 
Bpeo.  Aexp. 

Quiet. 

41316 

6.000 
1,500 

Steady. 

41316 

10.000 
1,000 

Moderate 
demand. 

42732 

10.000 
1,000 

Steady. 

42732 

12.000 
1,000 

Quiet  at 
partially 
1-61  deo. 

Steady  at 

Hpt. 
advance. 

Easier. 

41316 

14.000 
1,000 

Quiet  at 

1-64  @  2-64 

decline. 

Easy  at 

3  pts. 
decline. 

Firm. 

41316 

8.000 
500 

Futurtt. 

Market    { 
opened.  J 

Market,  { 

4  P.  M.      J 

Steady. 

Steady   at 

l@l%   Pts. 

decline. 

Quiet. 

Steady   at 

8  ptg. 
advance. 

Quiet. 

Quiet  but 
steady. 

Steady  at 
1-64  ad- 
vance. 

Q't  &  st'dy 
l@'i%  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  siveu 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Meh.  15 

Ion. 
Meh.  17 

Tnei. 
Meh  18 

Wed. 

Meh.  19. 

Than. 

Meh  20. 

Frl. 

Meh.  21. 

12i* 

P.M. 

1 
P.M. 

12% 

P.M. 

4 
P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 
P.M. 

4 

P.M. 

12% 
P.M. 

4 
P.M. 

Maroh 

Meh- Apr ... 
April-May... 
May- J  one... 
June-July. . . 
July-Aug... 
Aug.-Sept... 
Sept -Oct... 
Oct.  Nov.... 
Nov.-Dec. .. 

d. 

4  46 
4  46 
4  46 
4  47 
4  47 
4  47 
4  43 
4  33 
4  29 

d. 

4  47 
4  47 
4  48 
4  49 
4  49 
4  49 
4  45 
4  34 
4  30 

d. 

4  47 
4  47 
4  48 
4  49 
4  49 
4  49 
4  45 
4  35 
4  30 

d 

4  49 
4  49 
4  49 
4  50 
4  50 
4  50 
4  46 
4  36 
4  32 

d. 

4  49 
4  49 
4  50 
4  50 
4  51 
4  51 
4  47 
4  37 
4  32 

d. 

4  49 
4  49 
4  49 
4  50 
4  50 
4  50 
4  46 
4  36 
4  31 

d. 

4  49 
4  49 
4  49 
4  50 
4  50 
4  50 
4  46 
4  36 
431 
4  29 

d. 
4  49 
4  49 
4  50 
4  50 
4  50 
4  50 
4  46 
4  36 
4  31 
4  29 

d. 

4  48 
4  48 
4  48 
4  49 
4  49 
4  49 
4  45 
4  35 
4  30 
4  27 

d. 

4  46 
4  46 
4  46 
4  47 
4  47 
4  47 
4  43 
4  33 
4  30 
4  26 

d. 

4  48 
4  48 
4  48 
4  48 
4  49 
4  49 
4  45 
4  34 
4  28 
4  26 

d. 
4  49 
4  49 
4  49 
4  50 
4  50 
4  50 
4  46 
4  35 
4  29 
4  27 

BREADSTUFFS. 

Friday.  March  21,  1902, 
Reflecting  a  weaker  turn  to  values  for  wheat,  there  has 
been  an  easier  market  for  wheat  flour.  Buyers  generally 
have  shown  a  disposition  to  go  slow  in  placing  orders,  most 
of  the  purchases  made  being  limited  to  very  ordinary-sized 
lines  to  meet  current  wants  only.  Prices  have  declined  and 
mills  have  been  reported  as  showing  more  disposition  to 
make  sales  for  direct  shipment.  City  mills  have  been  quiet 
and  easier.  Rye  floor  has  had  a  fair  jobbing  sale  and  prices 
have  held  steady.  Corn  meal  has  been  quiet  and  without 
changes. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  the  tendency  of  prices  has  continued  downward. 
The  principal  depressing  factor  has  been  favorable  weather 
reports  from  the  winter  wheat  belt.  During  the  latter 
part  of  the  week  warm  hentfR-ial  rains  were  reported,  and 
this  prompted  selling  by  disappointed  speculative  holders 
who  had  bought  for  a  rise.  Prominent  bear  interests  in  the 
Western  market  also  were  reported  aggressive.  For  the  first 
time  in  several  months  prices  broke  through  80c.  in  the 
New  York  market,  touching  79  5- 16c.  on  Thursday   for  May 

-ry.  (Oaropean  cable  advices  also  have  been  against  the 
market, reporting  quiet  conditions  abroad ;  and  considering  the 
decline  In  prices,  no  export  demand  of  importance  developed 
in  the  spot  market  until  Thursday,  when  shippers  became 
fn  >  buyers,  their  purchases  here  and  at,  outports  »  xceediog 
1 /jOO/JOO    bushels.     This   baying   had  a  strengthening  influ- 

bringing  shorts  Into  the  market,  as  buyers  and  prices 
rallied  sharply  daring  the  afternoon  trading  on  Thursday. 
One  authority,  in  commenting  on  the  condition  of  the  winter 
crop,  says   that  it  is  still  fairly  good,  no  better  than  hereto- 

posHibly  moderately  less  favorable.     Ground  good  for 


Mon 

Tuet. 

Wed. 

Thurs 

jr»i. 

8H% 

88% 

HH 

•8 

87% 

80 'a 

80  7H 

HO 

80 

~l>% 

80% 

HI  '4 

80% 

80% 

79% 

80% 

HO 'a 

70% 

7:»:<i 

7!) '4 

H|iing  plowing.  To-day  the  mm  lot  was  again  easier  under 
aggrchsive  hear  elling,  prompted  by  the  favontUe  weather 
i'  ports.  The  spot  market  was  again  active,  exporters  being 
fne  buyers,  and  it  was  figured  that,  their  purchases  Thursday 
and  F/iday  amounted  close  to  2,000,000  bushels. 

l»AILY0LOBINOPRI0KSOF  HO.  2  RB1>  WINTKIl  WIIKAT   J*  NKW  YORK. 

Sat. 

1  i*Hh  wheat  f.  o.  b 89% 

May  delivery  in  elev Hl% 

July  delivery  In  elev 81% 

Sept  delivery  In  elev —    80% 

OAJXY  CLOSING  PRICES  0»  MO.  2  SPUING   WHEAT  IH    OIIKUIJU. 

Sat.        Mon.       Tuts.       Wed.      Thurs.       Pri. 

May  delivery  In  elev 75%       74%       75  74%       74%        73% 

July  delivery  in  elev 76%        7ft%        75%        74%        75  74% 

Sept  delivery  Id  elev....    75%       74%       75%       74%       74%       74% 

Indian  corn  futures  have  been  quiet  and  there  has  been  a 
gradual  eagging  of  prices.  Advices  from  the  interior  report 
only  a  very  moderate  movement  of  the  crop,  but  owing  to 
the  smallness  of  the  cash  demand,  reflecting  the  high  priceB 
ruling,  there  is  very  little  decrease  in  the  supplies  of  corn  in 
sight.  The  weakness  of  the  wheat  market  also  has  unfavor- 
ably influenced  corn  values  and  has  helped  to  depress  prices. 
Cable  news  has  given  no  encouragement,  reporting  quiet 
foreign  markets,  and  there  has  been  no  improvement  in  the 
export  demand,  shippers  doing  practically  nothing  in  the 
local  market  nor  at  the  outports.  To-day  there  was  a  quiet 
market,  but  prices  weakened,  following  the  decline  in  wheat 
values.     The  spot  market  was  dull. 

DAILY  OLOSINQ  PRIORS  OF  MO.  2   MIXKID  CORN   IN  NEW    YORK. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Frx 

Oash  oorn  f.  o.  b 70%  6978  69%  69          68%  68  H 

May  delivery  In  elev 67%  67%  67%  e.6%  66%  65% 

July  delivery  in  elev 67  66%  66%  65%       65%  65% 

Sept.  delivery  In  elev....    65%  65%  65%  «4%       63%  63% 

DAILY  CLOSING  PRICKS  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat. 

May  delivery  in  elev 62% 

July  delivery  In  elev 62% 

Sept.  delivery  in  elev 60  % 

Deo.  delivery  in  elev SO1* 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active,  but  the  drift  of  prices  has  been  downward,  the 
low  figure  for  May  delivery  touched  Thursday  showing  a 
decline  of  nearly  3c.  per  bushel  from  the  close  of  the  previous 
week.  Reports  have  been  freely  circulated  of  large  out 
standing  speculative  interests  in  May  delivery  being  settled 
direct.  The  distant  deliveries  have  weakened  under  reports 
of  favorable  weather  in  the  Southwest  for  spring  work. 
Loyally  the  spot  market  has  declined,  reflecting  the  break  in 
prices  in  the  Western  market  for  May  delivery.  To-day 
there  was  a  quiet  and  easier  market. 

DAILY    CLOSING  PRICES  OP  NO.  2    MIXED    OATS  IN  NEW   YORK. 


If  on. 

Tues. 

Wed. 

Thurs. 

Pri. 

6179 

61% 

61% 

60% 

60% 

61% 

61% 

60% 

60% 

60% 

59% 

60 

59% 

5s78 

58% 

49% 

50% 

48^ 

48% 

48% 

Sat. 

No.  2  mixed  In  elev 52 

Wo.  3  white  In  elev 54 

DAILY  CLOSING  PRICES  OF  NO. 

Sat        Mon.      Tuet. 

May  delivery  In  elev 45%       44%       44% 

July  delivery  In  elev 36%       36  36 

8ept  delivery  In  elev 30%       30%       30% 

Deo.  delivery  in  elev 

Following  are  the  closing  quotations: 

FLOUR. 

Klne $2  85 

Superfine, ..... ....  3  00 

Extra,  No.  2, 3  10 

ttxtra,  No  i ,.  ^„  3  20 
uioars...a,.Q£)a..so.  3  25 
Straights...-  ,,. ...  3  65 
Patent,  spring. ...  3  75 


ITon.      Tue*.      Wed.    Thurs.       Fri. 
52  50  49%       48%       48 

54  58%       63  52  51% 

2  MIXED  OATS  IN  CHICAGO. 


Wed. 
43% 

35% 
29% 


thurs. 
43% 
35% 
29% 
30 


Fn. 
43% 
35 

29% 


©2  90 
®3  05 
©3  15 
©3  30 
©3  75 
©4  00 
©4  55 
(Wheat  floui?  ia  r-aohs  sells  at  prioes  below  those  for  barrels.) 

GRAM 


Patent,  winter.... $4  00  ©4  25 

City  mills,  patent.    4  00  ©4  55 

Rye  flour, superfine  3  20  ©3  75 

Buckwheat  flour ©  — 

Corn  meal— 

Western,  etc 8  30  ©3  35 


Brandy  wine 


3  40 


Wheat,  per  buaii  — 

Hard  Man. .  i,  j  1.. 

N'thern  Dnl.,  No.A 

Red  winter,  No.  8 

Hard  N.  Y.  No.  2. 
>ata— Mlx'd,p.  bush. 

White 

No.  2  mixed 48    ©49 

No.  2  white 51%©52 


o.        o. 

84%©86% 
80%©82% 
85%©87% 
Sl%©83 
47%  949 
50    ©57 


Corn,  per  bush.—  e.         e 

Western  mixed 66    ©68% 

No.  2  mixed 66    ©68% 

Western  yellow 66%u>68% 

Western  white 63    ©69% 

Bye,  per  bush- 
Western 57%»58% 

State  and  Jersey 59    ©60 

,  Barley— Western 69    ©73 

I     Feeding 64    ©66 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Mar,  15, 
*nd  sinoe  Aug.  1.  for  each  of  the  last  three  vears  have  been: 


««i»ti  at— 

jritur. 

Wh*»t. 

Corn. 

0«t»„ 

£«ri««. 

''f*«. 

BbU.lwEt 

Buth.OOlbi 

Bufh.60iba 

Buth.SSlht 

Bu$h.4Slbt 

B%.6nib>. 

Jhluago.. . . 

103.167 

ses.eco 

007,200 

820,660 

184350 

12,600 

killwanke* 

83.850 

101,600 

97,860 

67,600 

98.800 

8.900 

inlnth  

18.0CO 

629171 

17,140 

0,909 

1,800 

dmneapolii. 

1,186.800 

60,240 

127,620 

20,040 

8,410 



44,000 

102,038 

61,300 

1,600 

Detroit 

3,860 

20.000 

21,000 

51.784 

•  •  •• 

Cleveland   . 

9,i)08 

14.790 

147,841 

46.983 

St.  LouU  . 

48,730 

180.126 

224/80 

814,780 

83.760 

12,760 

88,850 

20,161' 

281.100 

110,293 

28  8  JO 

700 

lan«ai  City. 

107,200 

109,200 
1,797,310 

70.800 
1,713,500 

879.240 

rot.wk.uoe 

800,788 

2,088,2O.S 

41.160 

i»m«  wk. '01 

836,530 

'     3,795  088 

4,070,958 

2.85001)9 

338.760 

90,448 

iamo  wk.  00 

693.48S 

4,064.684 

4.855.87H 

8,807,091 

884.859 

129.469 

Hnst  aut.  1. 

1861-02 

18,717,802 

180,744,602 

89,262,410 

96,420,522 

86.087,3118 

4,344.621 

IH00.01 

12,651,919 

100.647.OU5 

148,130,081) 

114,913,212 

35,808,775 

2/07,70* 

JMWO-OO... 

18.307,921 

157 /.as  014 

161.081,720 

118,1148.  :<sr> 

84.089.190 

4.721.517 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Mar.  15,  1902,  follow: 


lilO 


THK    (JHRl)NI(!LK. 
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a......  .J 

*S>j6 

y 
lie*- 

iMtuil   No*.. 

■ 

.1. 


kDU 
dS.176 

10  aw.) 
hi  171 


0u.» 


V7  1  ,",■.. 
3*000 


I  i  Ms 

I 

i 


6u»V 

I 

I 
41  Do 


Ouik 
VJO.MJU 


tU*Jt. 
17,670 


l.tldU 

.lo.iWtf 


■ 


rvUlB 


*  7-iUolU 


6rt,< 


UottUtl 


■11.17* 
b05<7 


taj   •»>. 

,»l  receipts  at  porta  from  Jan.  I   to  Mar.  15  compare  an 
follow*  for  four  years: 

r  our  St.  >        < 


11X11. 
I.IU.1.001 


w  teal 

l/uru 

Oat* 

Barlor 
tt,„. 


baah 


M.li 

Cl  1 

5.7l)tf 


m,i47,»ai 


UKK). 

i,<j67  ami 

lI.Xi    I 

.17    M6  6U1 

iol  (101 


II'.IW. 

i.Hiw.mu 


¥6,W«I  HIS 

nun 
ia  a7 

WJ1.M17 
l.bd 


Tolel  xrelu  .  WJ.lia.840  Sl.WOi.HdS  tli.tllU.SXV  70  W77.1S07 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Mar    15,  190-,  are  shown  in  the  annexed  statement : 


ItvYorl 


Portland,  M* 
rui.aJe  >>ni». 
Balllaiur* 
■  •*  Orl*i»i>*. 
Norton 
Rtwurl  Newt 

di.  Jobu.N.B. 


a7i.u?u 
an.000 

;-*.ooo 


99,011 
dO.OOO 

B4.0  O 


Oor-»w. 

ii  a  7t  i 
a.i.suo 


aoo 

M.IWl 

SI.HJ1 


/lour, 

bblt. 

ia  nn 
ia  iws 

3.601 

711 

ls.ass 
is.'sos' 


huek 
160 


H.mi 


6uid 


...    ..i 

bu»V 


8,013 


10  01O 


800 


Total  wee*.      1  1»7.10S      Ml. 783      110,4*6        58,373        17,0.'>t        7.U8S      .... 

a«jn«tiai«oi  a,so<048  a,7i?,a«a    aio,*di     *J7,7?8      *a.8o7     to.iu      71,301 

The  destination  of  these  exports  for  the  week  and  since 

July  1,  1901,  is  aa  below: 

-flour. ,    , Wheat. , 

Week     Since  July 
Mar.   13        1,  ltfOl 

buiti. 
l.Octf.OlE 

490,404 


Week 


Mxvortt  for 
mih  aiU  tine*     Mar.   16 

J  uily  1  lo—  661*. 

Uuitea  Kingdom  Ud,763 

Continent. »,»M 

i.  AC.  Aait.no*>.  a7,681 

Wait  India* ai.8-8 

Br. N.Am  Colo's  4.U13 

Otbar  countritt  0.608 


Since  Juiy 
1,  11KJ1. 

obit. 
7,''47,368 
l.Ult'.»5l 
071,7(15 
817,ili7 
1U4.681 
m.yS7 


U  083 


bank. 
49.317,801 
6i4.OU.rilM 
61,060 
60 


< Oorn. » 

Week     Since  Juiy 

Mar.   lo      1,  11*01. 
bueh.  biuh. 

a«,37l  11  1  .*,4U1 

170.29a    e. 747371 


27*\003 


a.ino 

S5  810 
3.200 
8,010 


580.123 

78W,*8tf 
3U.81B 
107.768 


1.187,008  101.728  6-10      231.783    22.707.10? 
2.602.043     yo.k83,110  », 717.(162  116  Oil  871 


■      |  .     180  428   10.813,820 

Total  lUOl-08....     310  80111.178  001 

The  visible  supply  of  grain,  comprising  the  stocks  lc 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Mar.  15,  1902,  was  as  follows: 


ll(W«>, 

bit**. 
2.036.000 


In  normal- 
flaw  York.. 

Do      afloat 

»o*ton 1.0<8,ooc 

Philadelphia 2^8,000 

Baltimore ...       60S. -oc 

New  Oriean* 370  OOC 

QalTe*ton  ...  lsMSiJ! 

Montreal 00.000 

Toronto- 08.000 

Bnflalo 2.168,004 

Do       afloat. 3*0.000 

Toledo  71,ojo 

Do       afloat 

Detroit S630JU 

Do       afloat 

Ciloauo a.6S0,'rv- 

Do       afloat 417.000 

Milwaukee fl76,utK 

Do       afloat 

ruWlll'mAPt-Artnur  4.71w,0OO 


13,484.'  '0 

611.000 

.14  722.000 

.      70w.  on 

110.000 

1.588,000 

100.000 

178.000 


Duluth. 

Do      afloat.. 

jilnneapoll* 

St  Loal* 

Do      afloat 

Kansas  City 

Peoria 

Indianapolis 

On  Mlaiitalppi  Hirer 

On  Lake* 

On  canal  and  rirer. . 

Total  Mar.  16.1002..  51,997.000 
Total  Mar.  8  ma..  63.166.000 
Total  Mar.  10.1901..  t5.i24.000 
Total  Mar.  17,  1900..  53.912  000 
Total  Mar.  18.1899..  29.WS.000 


Oern. 
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329,000 
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100.00(1 
364,001. 
173,000 

a.bb'p 
isi.ooo 
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4,104.000 
244,6'u0 


106,000 

84,000 
1.041,000 

703,d6n 

396.000 

79,000 


buth. 

372.000 


242.000 
152,000 


229  IOC 
13.000 

leb.ojo 

652.000 

''8,000 

804  "fio 
133  0D0 

231,000 


192,000 

203,000 
246,000 

149,000 
97.000 
19.000 


buih. 
13,000 


40.000 


28.000 

"s.eUd 

104,000 

73.0  JO 

971.030 
77.000 

29,900 


H*rtt\ 

161  001 

2.5,000 


fO.jOi 

39       ' 

481.00C 


H.00C 
163  W- 

103. 

73,000 


40.000 


3,000 

9,686.000 
10,085.000 
22,848,000 
20,5*2.000 
83.163,000 


112.000 

3,186,000 
4,014.000 

10,871,000 
fl.728.000 

11,074,000 


468.0GC  318  oo 

45,000  79.0IH 

91,000  40,001 


61.000 
1,  00 

"  87,000 

2.080.000 
2,121,000 
1,198,000 
1,167  000 
1.608,  TOO 


50.000 

1.878,00. 
1,885.000 
1,337,001 
9dl.00t 
8510.001 


THE    DRY    GOODS    TRADE. 

New  yoBK,  Friday,  P.  M.,  March  21,  1902. 
The  Fall  River  manufacturers  yielded  unconditionally  to 
the  demands  of  the  operatives  for  a  10-per-cent  advance  in 
wages  on  Saturday  last.  This  was  an  agreeable  surprise  to 
the  trade  here,  as  up  to  the  close  of  business  Saturday  a  strike 
appeared  to  be  inevitable  and  serious  interruption  to  business 
in  a  number  of  directions  was  feared.  Demands  for  higher 
wages  have  been  made  in  other  quarters,  but  it  is  believed 
that  these  will  also  be  met  by  manufacturers.  The  more 
pacific  labor  outlook  and  prospective  uninterrupted  output 
have  not  had  any  influence  upon  the  general  toce  of  the  cot- 
ton goods  market,  being  more  than  offset  by  the  increased 
cost  of  production  which  higher  wages  mean.  Thus  the 
market  is  no  easier  than  before  in  any  direction  and  is  higher 
than  a  week  ago  in  some.  The  demand  has  shown  little  va- 
riation in  character  and  business  has  been  on  about  a  parity 
with  last  week  in  volume.  Short  ready  supplies  tell  against 
spot  business  and  the  attitude  of  sellers  tells  against  buying 
for  forward  delivery. 

Woolen   Goods.— Quiet    conditions   have  prevailed  this 
week  in  the  market  for  men's  wear  woolen  and  worsted  fab 
rios  for  fall.    The  demand  on  the  spot  has  been  slow  and 
road  trade  is  quiet.    Sellers  are  making  deliveries  of  sample 

Sieces,  but  there  are  numerous  complaints  of  delays  in  these, 
latters  in  this  connection  have  improved  since  last  week, 
but  are  not  yet  satisfactory.  The  clothing  trade  has  not  yet 
fairly  tested  the  situation  in  garments  for  fall,  and  until  they 


i  boiiseM  lo  pitOw  goods  is  eii>.  1..1  to  ran  within  re- 
•trioted  limits.  There  are  reports  of  lome  concessions  bein^ 
mtiin  in  i.ncesof  fuuey  worstsds,  but  In  othor  direotlooj  the 

market  hiiows  a  steady  tone.  The  market  is  practically  bare 
>>i  raen  1  fobri  -s  in  li^ht  weights.  The  demand  fi  r  overcoat- 
ings ami  cluakiugs  ii  slow.  The  dru.is  goods  business  for  fall 
regular;  staple  woolens  ami  thin  materials  for  waists  are 
doing  well,  but  other  lines  are  quiet. 

ixjmkhtiu  Cotton  (iooim. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  17  were  8,820 
packages,  valued  at  J.i  >4  711,  their  destination  being  to  the 
points  specified  In  the  tables  below: 


Mm  w  Yohk  to  muu,  17. 

1902. 

1901. 

Week. 

46 

6 

6,286 

to 

Mince  Jan  1 

Week. 

118 

34 

2,287 

659 
345 
734 

28 
180 
803 

73 

6,256 

Sines  Jan.  1 . 

Ureat  Britain 

617 

466 

16,679 

6,8:20 
3,908 
2,341 
6,354 
515 
1.342 
9,918 
2,312 

942 
579 

Otilna 

1  U  1 1  las.  ......  •■•■*»■  •••••*  ...... 

11,139 

680 
6,111 
1,279 

Africa 

276 

403 
30 
291 
818 
154 

8,320 

West  Indies 

5,923 

420 

2,640 

12,888 

1,086 

Central  America 

South  Amerloa 

OtherUountrles.... ... 

Total 

59,165 

42,682 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $2,730,149  In  1902,  against  $2,028,485  in  1901. 

The  strength  of  the  market  here  and  the  low  price  of  silver 
operate  adversely  to  the  export  business,  and  although  there 
are  numerous  bids  in  the  market,  only  an  occasional  sintll 
purchase  is  made  of  brown  sheetings  or  drills.  Home  buying 
of  the  latter  is  m>derate,  bat  sailers  are  gradually  advanc- 
ing prices.  Bleached  cottons  are  in  quiet  demand  by  thi 
jobbing  tride,  bat  some  fair  orders  have  been  placed  by  cut- 
ters-up.  Medium  and  fiae  graies  are  without  change  in 
price,  but  low  qualities  are  occasionally  Jrfjo,  higher.  Several 
makes  of  wide  .sheetings  have  been  advanced  ^c.  to  lc.  per 
yard.  Cotton  flannels  and  blankets  are  without  change. 
Ducks  and  brown  osnaburgs  are  firm  at  previous  prices.  The 
market  continues  very  fir  in  for  the  general  run  of  coarse, 
colored  cottons,  the  supply  of  which  does  not  increase.  Kid- 
finished  cambrics  are  tendiDg  against  buyers.  With  the  ex- 
ception of  an  advance  of  %<i,  in  one  line  of  sjlid  colors,  sta- 
ples are  unchanged  in  price,  but  the  tone  is  very  firm,  while 
the  demand  runs  moderate.  BuBin  sa  is  quiet  in  fancy  cali- 
coes. Other  printed  lines  are  quiet  but  firm.  In  ginghams 
and  other  woven  patterned  fabrics,  scarcity  of  ready  supplies 
is  the  chief  feature.  Print  cloths  are  }£ 3.  higher.  Regulars 
3%c.  and  difficult  to  buy  thereat.  Wide  odds  are  unchanged. 

Foreign  Dhy  Goods, — Imported  dress  goods  are  generally 
in  fair  demand  and  firm  in  price.  Silks  and  ribbons  are  firm 
with  a  good  business.  Linens  are  tending  upwards.  Bur- 
laps rule  steady,  with  a  quiet  business  doing. 
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BtATt  AND    OJTY   DEPARTMENT. 


News    Items. 

Baltimore,  Md.— Bids  for  Western  Maryland  Holdings  — 
Four  offers  were  made  on  March  17  for  the  city's  holdings  in 
the  Western  Maryland  Railroad.  The  particulars  will  be 
fonnd  in  our  railroad  news  columns  on  page  031. 

Kentucky.— Legislature  Adjourns.— The  State  Legislature 
adjourned  on  March  18,  1902. 

New  York  State.— Saving*  Banks  Bills.— Senator  Krum's 
bill  extending  the  scope  of  savings  banks  investments,  refer- 
ence to  which  was  made  in  the  Chronicle  last  week,  has 
Eassed  the  Legislature,  the  final  vote  in  the  House,  taken  on 
[arch  20,  being  109  to  22.  This  bill  will  be  published  in  full 
in  a  subsequent  issue. 

The  Senate  on  March  20  passed  Senator  Green's  bill  amend- 
ing the  Savings  Bank  Law  by  including  the  bonds  of  the  city 
of  Los  Angeles  amoDg  those  in  which  savings  banks  may 
legally  invest.  The  vote  was  29  for  to  12  against.  The  bill 
has  yet  to  pass  the  Assembly. 

Rochester,  N.  Y.— Bond  Sale  Not  Consummated.— The  city 
of  Rochester  is  experiencing  some  difficulty  over  the  disposal 
of  the  $150,000  8%%  high-school  bonds  awarded  on  January 
22  to  Ladenburg,  Thalmann  &  Co.  of  New  York  City.  The 
New  York  firm,  acting  upon  the  advice  of  their  attorneys, 
Messrs.  Underwood,  Van  Vorst  &  Hoyt,  have  declined  to 
take  the  bonds  unless  certain  doubtful  points  as  to  their  issu- 
ance are  settled  in  the  courts.  To  this  end  the  New  York 
attorneys  have  submitted  to  the  City  Attorney  five  questions 
which  they  desire  to  have  passed  upon  by  the  Appellate  Di- 
vision of  the  Supreme  Court  on  an  agreed  statement  of  facts. 
These  questions,  briefly,  are  : 

1.  Is  the  city  of  Rochester  authorized  under  Chapter  114,  Laws  of 
1801,  to  issue  these  bonds,  and  have  the  bonds  been  legally  issued  i 

2.  Is  the  action,  oonsent  ana  approval  of  the  Board  of  Estimate  and 
Apportionment  nooessary  to  authorize  the  bonds i  This  approval,  it 
appears,  was  not  aeked  or  given. 

3.  Is  the  proposed  issue  within  the  debt  limit  as  prescribed  by  the 
Constitution  1 

4.  Do  jt he  words  "real  estate"  as  used  in  the  Constitution  limiting 
indebtedness  also  include  special  franchises  i 

5.  Is  that  portion  of  Chapter  908,  Laws  of  1896,  as  amended,  pro- 
viding for  the  assessment  and  taxation  of  special  franchises,  in  viola- 
tion of  the  State  Constitution  ? 

The  debt  of  the  city  on  Jan.  1,  1902,  was  $10,767,766  59. 
The  valuation  of  real  estate  is  $102,963,875  and  of  franchises 
$4,339,436  The  Constitution  prescribes  10g  of  the  valuation 
of  real  estate  as  the  legal  limit  of  indebtedness.  The  import- 
ance, therefore,  of  a  ruling  determining  whether  franchises 
are  to  be  considered  real  estate  or  not  may  readily  be  seen. 


Bond  Proposals  and  Negotiations  this 

week  nave  been  as  follows  : 

Adrian,  Mich.— Bond  Sale.—  It  is  stated  that  over  one-half 
of  the  $50,010  3%  paving  and  eewer  bonds  offered  but  not  sold 
on  February  1  have  been  disposed  of.  These  bonds  were  de- 
scribed in  the  Chronicle  January  25. 

Allegany  County,  Md.— Bond  Bill.— Legislative  sanction 
has  been  given  this  county  to  issue  $300,000  bonds  to  pay  off 
bonded  and  floating  indettedness. 

Andover,  Ma?s. — Bonds  Authorized.— At  a  recent  town 
meeting  tbe  Board  of  Public  Works  was  authorized  to  issue 
$30,000  water  bonds. 

Angola,  Erie  Connty,  N.  Y.— Bond  Election  Proposed.— 
There  is  talk  of  an  election  in  this  place  to  vote  on  the  issu- 
ance of  $35  000  waterworks  bonds. 

Anne  Arundel  County,  Si  A.— Bill  Legalizing  Bonds.— The 
House  of  the  State  Legislature  has  passed  a  bill  making  valid 
certain  bonds  ipsue d  by  the  Commissioners  of  this  county. 

Ardsley,  Westchester  County,  N.  X.-Bond  Sale.—Oa 
March  14  the  $40,000  street-improvement  bonds  maturing 
April  10, 19  7,  were  awarded  to  Geo.  M.  Ilahn  of  New  York 
at  par  for  3  65  per  cents.    The  bids  follow  : 


For  :■;?,?,  Per  Cents. 
■'.  Hahri.  New  York...  Par 

M.  A.  Htein.  New   Vork $40,084  00 

to*  4  Pit  Cent*. 
Iliirrlrnan  4  Co.,  Now  Vork..   40,-ei  00 
W.J.  Jiaye»A  Hons,  Cleve...  40.1'  0(0 


For*  Per  Cents  (Cont.) 
I.  W.  8herrill.  rouKhkeepsle.t4o,l80  00 

For  6  Per  Cents. 
Mason.  Lewis  &  Co.,  Ronton.  40,40  000 
R.  Kleybolte&C'o.,  N.  V 40,300  00 


For  dfHt-ription  of  bonds  see  Chronicle  March  8,  p.  542. 

Atlanlic  <  Ity,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until   12  m,,  March  31,  by  A.  M.  Heston,  City  Comp- 
troller, for  the  follow ing  bonds  : 
*50  flty  Improvement  bondi.dftted'May  1.1901.  and  matur- 

ar  fw,,,1'"":"  M"v  '■*' ''  '"'   l»».»l».OOOml016BDd»a9.OOOln  I9Z1. 

sa.ooo  4,. «oM  coupon  i  ii  y  ball  bonds,  dated  July  1,  lboi.ami  maturing  July  1, 

SecnriilM  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi  annually  at  the  Hanover  National  Bark,  New 
rk  City.  The  legality  of  these  bonds  has  been  approved 
by  Messrs.  Dillon  &  Hubbard  of  New  York  City.  Accrued 
interest  must  be  paid  by  purchaser.  Either  $1,500  cash  or  a 
certified  check  for  $1,500,  payable  to  the  City  Comptroller, 
muht  accompany  proposals  for  the  improvement  bonds  and 
either  $1,000  cash  or  a  certified  check;for  that  amount  with 
propOMdf  /«  the  city-bali   bonds.     Bids  mast  be  made  on 


blanks  furnished  by  the  City  Comptroller.  Bondl  are  free 
from  tax. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Iturboiirsvllle,  Ky.— Bonds  Voted.— This  town  has  voted 
to  isHin*  $10,000  street  improvement  hondn. 

Iluvoniie,  N.  J.— Bond  Bill  Passes  House.— Thin  House  of 
the  State  Legislature  has  passed  a  bill  providing  for  the  issu- 
ance of  $800,000  city- hall  bonds. 

Ilerkley,  Slam.— Loan  Authorized. — This  town  recently 
authorized  the  Treasurer  to  borrow  not  exceeding  $5,000  to 
pay  certain  indebtedness  of  the  town. 

Berkley,  Va,— No  Bids  Received.— No  bids  were  received 
on  March  15  for  the  $50,000  \%  30-year  general-improvement 
bonds.  The  Recorder  was  thereupon  authorized  to  sell  these 
bonds,  if  possible,  for  $51,175. 

Big  Springs  (Texas)  School  District.— Bonds  Voted.— 
This  district  on  March  8  voted  to  issue  $18,000  school- house 
bonds. 

Booneville,  Miss.— Bond  Offering.— The  Board  of  Alder- 
men has  passed  an  ordinance  providing  for  the  issuance  of 
$10,000  5#  1-20-year  (eerial)  school  bonds.  Proposals  for  these 
bonds  will  be  received  until  12  M.,  April  21,  by  J.  N.  Boone, 
Clerk  of  the  Board  of  Education.  Securities  are  in  denomi- 
nation of  $500.  A  certified  check  for  5£  of  bid  must  acoom- 
pany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bradford  (Pa.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  4  p,  m.,  April  18,  by  C.  GK  Boyd, 
Secretary,  for  $20,000  4£  school-building  bonds.  Securities 
are  in  denomination  of  $500,  dated  May  1,  1902.  Interest 
will  be  payable  semi  annually.  Principal  will  mature  $500 
yearly  on  May  1  from  1903  to  1917,  inclusive;  $500  yearly  on 
November  1  from  1902  to  1906,  inclusive,  and  $1,000  on  Nov- 
ember 1  from  1907  to  1916,  inclusive,  A  certified  check  for 
2*  of  the  par  value  of  the  bonds  bid  for  must  accompany  pro- 
posals. 

Brenham,  Texas. — Bonds  Voted, — This  city  on  March  12 
voted  to  issue  $15,000  4%  30  year  city-hall  bonds. 

Charles  County,  Md.— Bond  Bill  Passes  Senate.— A  bill 
recently  passed  by  the  Senate  authorizes  this  county  to  issue 
funding  bonds. 

Cleveland, Ohio. — BcndBill  Passes  Legislature.— The  State 
Legislature  has  passed  a  bill  permitting  the  issuance  of  $2,- 
000,000  sewer  bonds  by  this  city, 

Clinton,  Mass. — Bond  Sate.— This  town  has  sold  an  issue 
of  $7,000  Z%%  refunding  bonds  to  Loring,  Tolman  &  Tupper, 
Boston,  at  105172.    Bonds  mature  July  1,  1930. 

Colorado  County,  Texas. — Negotiating  for  Sale  of  Bonds. 
— We  are  advised  that  this  county  is  negotiating  with  J.  B. 
Oldham  of  Dallas  for  the  sale  of  the  $50,000  3%  5-40-year 
(optional)  gold  refunding  court-house,  jail  and  bridge  bonds 
mentioned  in  the  Chronicle  March  8.  Securities  are  in  de- 
nomination of  $1,000,  dated  April  10,  1902. 

Colnmbns,  Miss.— Bond  Sale.—  On  March  11  the  $98,000 
20  year  refunding  bonds  were  awarded  to  the  First  State 
Bank  of  Colcmbus  at  102  for  5  per  cents.  Following  are 
the  bids  : 


For  4%  Bonds. 
Masonic  Widows'   &   Orphans' 

Home  (for  J26.0C0) Par 

For  4&%  Bonds. 
8e«son<food  &  Mayer,  Otncln....  93,000 

Lamprecht  Rros.  Co..  Cleve 90,700 

K.  Kleybolte  &Co.,  Clncin 90,800 


For  6%  Bonds. 

First  State  Rants,  Coluaibus $99,900 

Robinson,  Humphrey  &  Co.,  At- 
lanta  09,450 

F.  R.  Fulton  &  Co.,  Chicago 99,382 

Seasonifood  &  Mayer,  Clncin w,1  50 

J  no.  R.  Weakley,  attorney 99,000 

l.umprecnt  Bros.  Co..  tjleve....  98,981 
a.  Kleybolte*  Co..  Clncin 98,112 

For  full  description  of  bonds  see  Chronicle  Feb.  22,  p.  441. 

Bond  Election.—  The  City  Council  has  ordered  an  election 
March  25  to  vote  on  the  question  of  issuing  $50,030  bonds  for 
a  new  city  ball  and  for  other  improvements. 

Columbus  Urove,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  M.,  March  24,  by  Chas.  Killen,  Village 
Clerk,  for  $17,500  i%  street  paving  bonds.  Securities  are 
issued  unaer  the  authority  of  Sections  2703  to  2707,  inclu- 
sive, and  2709,  Revised  Statutes  of  Ohio.  They  are  all  in 
denomination  of  $900,  except  one  bond,  which  is  for  $400, 
and  all  are  dated  March  1,1902.  Interest  will  be  payable 
semi  annually  at  the  office  of  the  Village  Treasurer.  Prin- 
cipal will  mature  $400  on  March  1,  1907,  and  $900  each  six 
months  from  Sept.  1,  1907,  to  Sept.  1,  1916,  inclusive.  Bid- 
ders are  required  to  use  form  of  bid  furnished  by  the  Vil- 
lage Clerk,  and  a  check  certified  by  one  of  the  banks  in  Co- 
lumbus Grove  for  5%  of  the  amount  of  bonds  bid  for  must 
accompany  proposals. 

Covington,  Ky— Temporary  Loan.—  This  city  has  bor- 
rowed $24,000  from  the  Citizens'  National  Bank.  This  bank 
is  the  city's  dopositcry,  all  city  funds  being  therein  depos- 
j  ited,  for  which  the  city  receives  no  returns  other  than  the 
j  privilege  of  borrowing  at  2%i  interest.  The  loan  above 
mentioned  was  to  pay  off  claim  for  new  furniture  for  the 
city  hall. 

Cumberland,  Md.— Bond  Bill  Passe*  House.— The  House 
has  passed  tbe  bill  authorizing  the  issuance  of  $250,000  street- 
improvement  bonds. 

Elyrla,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  April  15,  for  $150,000  A%  water-improvement 
bonds.  Securities  are  in  denomination  of  $1,000  and  will 
mature  part  yearly  on  August  1  from  1009  to  1923,  inclusive. 
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k.i      I  lab.  —Bond   Offering.-    '  ill     will     b. 

m  ,  April  16,  l>y  tho  (  lty   Recorder,  for  | 
000  5t  "•  10  year  (optional)  wtttor    Utudd.      1'pu    bouds    arc    in 

dun  f  a  of  |600  and  fifty  of  $100  each,  all 

dated  M*y  1,  1902.     Interest  will  l>«  payable   Homi  annually, 
k  on  tome  bank    iii  Utah   for  5<  of    bid  inuat 
l>Mii>ui»al8. 
iTllle,  f?la. — Bondt  1    fed      'Inn    place    early  in    the 
month  authoriaed  the  laaoance  uf  $51,000  4*  water-worka 
bon  iui  to  iJii 

Pall  Rlrei    Ian  »d  Off ering,— Propoaala  will   be  re- 

mill    10    v      m  ,  March   37,  by   Chaa.    P.  Brightn 
irer,  forf  ka  extenaion  IhhiiIh. 

iritiM   are   in  denomination   of   ri.uOO  (or  any  mnli 
thereof),  datr.l    April    1,1909.     Interest  Will    tteiiayablc    m 

Fail  River     Principal  will  mature  April  l,  19 
Puuuiiiiu  (ii*.   »>i-.    Bond  Offering.    Proposal!  will  be 
Blved    until    6    P     M.,  March   ','5,   by   Christ   Florin,    City 
Clerk,!  Securities  are  in  deuoui 

inatlou  of  |  1,  1909.     IntercHt  will  be  payable 

annually  at  the  office  ut  the  City  Treasurer.  Principal  will 
matuie  $6U0  yearly  on  February  1  from  1003  to  1922,  inclu- 
sive. IWda  will  be  opened  at  8  r.  m.,  March  27,  by  the  Com- 
mon I  louncil. 

ionla,  N.  Y.—Bond  Sale.— On  March  14  $10,000  4% 
1-10  year  (nerial)  hall  bonds  were  awarded  toThe  Lampreoht 
Broa.  Co.,  Cleveland,  at  102  93.     FollowiLg  are  the  bids: 

Lanu.re.  .  >  o. . . .    lojun  |  W.  J.  Hayes .%  S»iii.  Clave l< 

I  s l(hi-6;  I  lUrrimaii  &  Co.,  New  Yurk 101  HO 

BTe 103-<7  I  O'Connor  A  Kuhler,  Nuw  Yurk.101'58 

U.  A  *  Yurk 10JM4  I 

Oeuewi,  N.  ¥.— Bond  Sale—  On  March  14  the  $31,150  3^* 
and  the  |91,450  %%%  bonds  described  in  the  Chronicle 
March  8  were  awarded  to  N.  W.  Harris  &  Co.,  New  York 
City,  at  101  and  100-17,  respectively. 

(HoTers\ille,  N.  Y.— Bond*  to  be  Issued.—  This  city  will 
issue  $25,000  tire-department  bonds  at  some  future  date, 
which  is  yet  to  be  determined,  as  the  plans  have  not  yet  ma- 
tur. 

tfreen  County,  Ohio—  Bond  Sale.—F.  L.  Fuller  &  Co., 
Cleveland,  were  the  highest  bidders  on  March  12  for  the 
$10,000  5?  2-5-year  (serial)  bonds,  offering  10459  for  the 
same.    The  bids  follow  : 

F    I..  Fuller  *  Co.,  Cleveland...  101*69 

Denison.  I'rlor  A  Co..  Cleve 10417 

W.  J.  Hayes  *  Sons.  Cleveland. lOS-.'M 
Kodm-r-  '  iiutrrin  Fulls.  lOS'Sl 

N    \v.  Harris  Jfc  Co.  .  Chicai:o... .103*6:1 
R.  Kleybolte  4  Co..('lucinnatl..li3  CO 
8easoni;ood  4  Mayer.  Cmciu. . .  .ll'S-538 
W   R.Todd  4  Co..  Cincinnati...  103  27 

For  description  of  bonds  see  Chronicle  Feb.  22,  p.  442. 

Greenville,  Mi89.— Bonds  Proposed.— The  issuance  of 
street  and  sidewalk  bonds  is  the  subject  matter  of  a  bill  now 
before  the  State  Legislature. 

Grimes  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  on  March  14  registered  an  issue  of  $2,700  refund- 
ing bonds. 

Hamburg,  N.  Y.—Bond  Sale—  On  March  17  the  $4,000 
1-year  bonds  were  awarded  to  the  People's  Bank  of  Hamburg 
and  the  $4,000  2  year  bonds  were  sold  to  the  Bank  of  Ham- 
burg. 

Jackson  County,  Ala. — Bonds  to  be  Sold  at  Private  Sale. — 
We  are  advised  that  the  $125,000  5%  to'l  road  bonds  men- 
tioned in  the  Chronicle  February  22  will  be  sold  at  private 
sale.  Securities  are  in  denomination  of  $500,  dated  March  1, 
1902.  Interest  will  be  payable  semi-annually  in  New  York 
City.  Principal  will  mature  March  1,  1932,  subject  to  call 
after  March  1,  1922. 

Janesville.  Wis.— Bond  Sale.— This  city  has  sold  to  the 
Bower  City  Bank  of  Janesville  an  issue  of  $3,200  6£  1-5  year 
(serial)  street  improvement  bonds.  These  bonds  are  not  a 
direct  city  liability,  but  are  issued  against  the  property  im- 
proved. 

Jersey  City,  N.  J.— Bond  Sale.— On  March  19  the  two  issues 
of  4%  30  year  gold  refunding  water  bonds,  aggregating  $1,175, - 
000,  were  awarded  to  Wells,  Herrick  &  Hicks  of  New  York 
City  at  101  69— a  basis  of  about  3*904$.  Following  are  the 
bids : 

Wells,  Herrick  4  Hicks,  N.Y...  101-69    I  Blake  Bros,   and    Estabrook  & 

Colonial  Lire  Insurance  Co  (for  I     Co.,  New  York .100*619 

$100,0010 10190    I  Farson.  Leach  «  Co.  and  N.  W. 

Harris  4  Co..  New  York  100*27 

For  description  of  bonds  see  Chronicle  March  15,  p.  592, 

Bond  Bill  Passts  House. — A  bill  recently  passed  by  the 
House  of  the  State  Legislature  permits  the  issuance  of  $250,- 
000  school-house  bonds. 

Kalamazoo,  Mich. — Bond  Ehction.— At  the  coming  spring 
election  the  Question  of  issuing  £100,000  fire-protection  bonds 
will  be  voted  upon. 

Kent  County,  Md.— Bonds  Proposed.— The  Commissioners 
of  this  ccunty  seek  legislative  authority  to  issue  refunding 
jail  and  bridge  bonds. 

Lafayette  Special  School  District,  Coshocton  County, 
Ohio.— Bond  dale—  On   March  15  the  $12,000  5*  bonds  de 
scribed  last  week  were  awarded  to  The  Lamprecht  Bros.  Co., 
Cleveland,  at  10603.     Following  are  the  bids  : 


P.  S.  BrlKtrs  4  Co..  Cincinnati...  10*06 

Charleston  Citizens'  Bunk  102*65 

s.  Kuhn  4  s.m*. Cincinnati lorys 

I'ruvident  Sav.  Bank.  Ciuoln  — 102^5 
Klrst  Nat.  Hank.  Barnesvllle....l<U"<H 

l'endletou  (lud.)  Bank 101-61 

11.  I..  I'eau,  Jamestown 101*46 


Lamprecht  Bros.  Co..CiPve  .$12,723  00 

F.  L.  Fuller  A  Co..  Cleveland.  13,720  U0 

Columbus    Sayings   &  Trust 

Co..ColU(uUu* 12,705  2o 

Denison.  Frior  Jt  Co.. Cleve..  12.637  00 

P.  8.  BrtsffB*  Co..  Cincinnati.  18,081  75 

Com'l  Bank'K  Co.,  Coshocton.  12,till  00 


So  isoncood  4  Mayor,  Clnoln.ll8,S86  CO 

U     .1.  U.-iw-sA  S.iub, Cleve..   .    18 

W.  R.  Todd  4  Co.,  oinoiu ...     l2.Mi.n0 

Bpltier  4  Co.,  Toledo l 

R.  Kleybolte  4  Co..  Clncm...    18.810  00 
Coshocton  National  Bunk..  .   18,10000 


Lake  Crystal,  Miun.— Loan  Negotiated. — This  village  has 
borrowed  $12  000  from  the  State  Board  of  Investment. 

Lancaster,  Texas.— Bonds  Voted.— This  town  on  March  12 
voted  to  issue  bonds  for  water-works  purposes. 


Lam  aster  (H  (  (School  District.— Bonds  to  i><  Issued.— 
Wi -  .tru  advUed  that  this  district  will  issue  soiue  time  this 
aauiuirr  from  $12,000  to  $15,000  school  bonds. 

I.  at  liner,    [own.     /»>»!,/    OtttrinQ,— Proposals  will    be    re- 
I  until  May  1  by  i:    B,  Bill,  Mayor,  for  $4,000  i%%  5  15- 
year  (optional)  wut.  i   works  bonds.     Interest  will  be  payable 
semi-annually.     A.  certified  oheok  for   $100   uinM  m  company 
p  nmIi,     The  mi  c.     I  ul  bidder  will  bo  required  to  furnish 
blank  bonds. 

Lm  County,  Texas  Description  <>f  Bonds.—  The  $86,000 
refunding  <  >ort  bouse  bonds,  the  sale  of  winch  we  recorded 
in  the  CHRONIC!  h  H,  were  jmrohased  by  the  State  Per- 

nmi.i  hi  School  Fnnd  at  par.  Securities  are  in  denomination 
of  $1,000,  dated  Sept.  10,  l'JUI.  Interest  will  lm  payable  an- 
nually on  April  10.  Principal  will  mature  April  10,  1938, 
mbjeol  to  call  one  bond  yearly  for  hvo  years,  after  which 
time  all  bonds  are  inhj   <i   H.  call. 

Leicester,  flmUU—uoan  Authorized. — At  a  recent  town 
met  'in./  the  Treasurer  was  authorized  to  borrow  not  exceed- 
ing $35,000  in  anticipation  of  the  collection  of  taxes,  the  same 
t  .  be  applied  to  town  expenses. 

Leuuoxville,  Quebec— Debenture  Sale.— This  village  on 

i  uary  24  sold  an  issue  of  $22,000  \%  bonds  to  H.  Lovell  & 

Sons,  Coaticook,  at   par.     Secuii ties  are  in  denomination  of 

$500  and  will  mature  one  bond  yearly  on  January  1.  Interest 

will  be  payable  semi-annually. 

Lima  (Ohio)  School  Ihsirlct. -Bond  Sale- Oa  March  10 
the  $15,000  b%  bonds  described  in  the  Chronicle  March  1 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  109*45. 

Lockport,  X.  Y.— Bonds  Proposed. — A  bill  recently  intro- 
duced in  the  Senate  provides  for  the  issuance  of  bonds  for 
the  furnishing  and  building  of  a  school  house. 

Lone  Rock,  Wis.— Bond  Sale. — This  village  has  sold  to  the 
State  an  issue  of  $9,000  'i%  per  cent  15-year  school  bonds  at 
par, 

McKcesport,  Pa. — Bond  Offering.— Proposals  will  be  re- 
ceived until  4  P.  M.,  March  28,  by  R.  A.  Hitchens,  City 
Comptroller,  for  $20,000  4%  improvement  bonds.  Securities 
are  in  denomination  of  $1,000,  and  the  interest  will  be  pay- 
able January  1  and  July  1  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  $2,000  on  Jan.  1,  1919,  and  $3,000 
yearly  thereafter.  A  certified  check  for  $1,000,  drawn  on 
some  local  bank  in  favor  of  the  city  of  McKeesport,  must 
accompany  proposals. 

Mansfield,  Ohio.— Bond  Offering  —Proposals  will  be  re- 
ceived until  10  a.  M.,  April  17,  by  F.  M.  Remy,  City  Clerk, 
for  $26,000  bonds  as  follows  : 

12.700  6%  1-8-  year  (serial)  West  First  Street  assessment  bonds. 
6,600  6%  1-5-year  (seii  il)  Wayue  Street  assessment  bands. 
8,100  6*  l-:i-year  (serial)  Soutli  .Main  Street  sewer-assessment  bonds. 
4>00  b%  1  a-year  (serial)  Lexington  Avenue  sewer  assessment  bonds. 
8,700  5<  1-3-year  (serial)  West  Fust  Street  sewer  assessment  bonds. 
1,200  b%  1-3-yeur  (serial)  Fast  Second  Street  sewer  assessment  bonds. 

Securities  are  in  denominations  of  from  $100  to  $500,  dated 
April  17,  1902.  Interest  will  be  payable  annually.  A  certi- 
fied check  for  10$  of  the  bonds  bid  for,  drawn  on  one  of  the 
local  banks  in  favor  of  F.  M.  Remy,  City  Clerk,  must  accom- 
pany proposals,  which  are  to  be  made  on  forms  furnished  by 
the  City  Clerk. 

Marietta  (Minn.)  School  District  No.  81.— Loan  from  the 
State.— This  district,  we  are  advised,  will  borrow  at  par 
from  the  State  the  sum  of  $6,500  for  school  houses. 

Marquette  County,  Mich.—  Bond  Election.— It  has  been 
decided  to  submit  the  question  of  issuing  $120,000  court- 
house bonds  to  the  voters  at  the  spring  election. 

Marquette  (Mich.)  School  District  No.  1.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  April  28,  by  Peter 
White,  Assessor,  for  $60,000  i%  10-year  coupon  school  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  May  1,  1903. 
Interest  will  be  payable  semi-annually  at  the  First  National 
Ban  k  of  Marquette. 

Marshall,  Mo.— Bond  Offering.—  Proposals  will  oe  received 
until  7:30  p.  m  ,  March  31,  1902,  by  A.  R.  James,  City  Clerk, 
for  $70,000  4%  water- works  and  light  bonds.  Securities  are 
issued  under  authority  of  Section  5968,  Chapter  91,  Laws  of 
1899.  They  are  in  denomination  of  $500,  dated  when  issued. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture in  20  years,  subject  to  call  after  5  years.  The  total  debt 
of  the  town,  including  this  issue,  will  be  $74,500. 

Medford,  Mass. — Bonds  Proposed. — The  Council  has  paseed 
a  resolution  to  petition  the  State  Legislature  for  authority 
to  issue  $200,000  bonds. 

Merkel  (Texas)  School  District.— Bond  Election.— Au 
election  will  be  held  March  24  to  vote  on  the  question  of  is- 
suing $8,000  5#  school- building  bonds. 

Midland,  Mich.— Bond  Offering.— Horace  D.  Holden,  City 
Clerk,  is  offering  at  private  sale  an  issue  of  $3,000  water- 
works rebuilding  and  repair  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  April  1,  1902, 

Milton,  Mass  —Loan  Authorized. — This  town  recently 
voted  to  borrow  $50,000  for  a  public  library  building. 

Milwaukee  County,  Wis.— Bonds  Authorized  -  The  OOVR- 
ty  Board  has  authorized  the  issuance  of  100,000  hospital 
bonds. 

Mingo(P.  O.  Miiiiio  Junction,  Ohio)  Special  School  l>ls- 
trict. — Bond  Suie—Oa    March    D    the   $l0,0i'0    .rH    DOndl   do 

scribed  in  the  Chronicle  Huron  I  «,  re  awarded  to  Rudolph 
Kleybolte  vV  c\>..  Cincinnati,  at  104  u>  and  accrued  Interctt, 
Following  are  the  bids 


r   Kleybolte  a  Co.,  Clnoln 10V10 

r.  s.  liii^-.  ,v  Co.,  Cincinnati.     I 

\\ .  n    1'oad  ,&  Oo„  Cincinnati.   ,lo8'M 

Beasonjtooil  .v  Uai  er,  Clnoln 

Nut.  Hunk  nl  M  on  bun  illo  108  i'l 


Suv.  A 
Spilt,       I 


March 


1902.] 
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Minneapolis,  Minn.— Bids.— Following  ar«  the  bidl  re- 
ceived March  12  for  the  $240,000  city  bonds  offered  for  eale 
by  the  BiDking  fund  : 


W.  J.IIiivopi  A  HoriH.CIevn   .fJ(MI.:il7  HO 

ranon,  Lmqd  a  Co.,  Chic,  ami.itr/HO 
BaMOMOOd  A  Mayer.Cln...  2fltt. n.ii  "ib 
Itlndgoi..  Morrill,  ACo.,  IIohI.  268,088  90 
N.  W.  Harris  A  Co..  Chic...  atJO.tli):!  00 


Minn.  Loan  A  Tr. Co., Minn., 

ami  DentWD,  Prior  A  Co.. .$271, Will  rtft 
Laiiiprooht  l»ios.  Co..  Clov..  270,7211  «0 

Alien.  Band* Co  .  N.  Y 870.488  70 

Kstabrook  A  <'<>.  and   u.  I-. 

Day  &  Co.,  Nai»  fort 270,80too 

As  stated  last  wei-k,  the  bidder  first  named  above  received 
the  award. 

Montreal,  Canada.— Bonds  Authorized.— The  Council  has 
authorized  the  issuance  of  $2,000,000  m%  harbor-improve- 
ment bonds. 

Naples,  N.  Y.— Bond  Sale.— This  town  on  March  1  sold  an 
issue  of  $48,000  %%%  refunding  bonds  to  O'Connor*  Kahler 
of  New  York  City  at  par.  Securities  will  be  dated  Sept.  1, 
1902,  and  will  mature  $1,000  yearly  for  four  years,  then 
$1,500  yearly  for  the  following  sixteen  years  and  $2,000 
yearly  for  the  next  ten  years. 

Nashville  (Mich.)  School  District—  Bonds  Voted—  This 
district  has  voted  to  issue  $6,000  bonds.  The  money  re- 
ceived from  the  proceeds  of  the  sale  of  these  bonds,  together 
with  $8,000  insurance,  will  be  used  in  building  a  school 
house  to  replace  the  one  recently  destroyed  by  fire. 

Natchez,  Miss.— Bond  Bill  Passes  Legislature.— S.  B.  No. 
51,  authorizing  the  issuance  of  water-works  bonds,  has  passed 
the  Legislature. 

New  Yienna,  Ohio.— Bond  Offering.— Proposals  will  be  re 
ceived  until  12  M.,  April  81,  by  J.  F.  Rulon,  Village  Clerk, 
for  the  following  bondp  : 

$10,000  W  coupon  electric  light  bonds,  in  denominations  of  $100,  8160,  $2C0  and 
$800.  Maturity,  $U'0  each  six  months  from  Sept.  1,  1902,  to  March  J, 
1908,  Inclusive;  $150  each  six  months  from  Sept.  1 ,  1808,  to  March  1. 
1914,  inclusive;  *25o  each  six  mouths  from  Sept.  1, 1914,  to  March  1, 
1922,  inclusive;  $300  each  six  months  from  Sept  .1, 1922,  to  March  1, 
19B7,  inclusive. 
20,000  6%  coupon  water  bonds,  in  denominations  of  $250'  $400,  I4E0  and  $500. 
Maturity,  »250  eaoh  six  months  from  Sept.  1. 1902,  to  March  1,  1908; 
$400  each  six  months  from  Sept.  1. 1908,  to  March  1,  1914;  »460  each 
six  months  from  Septal,  1914,  to  March  1.  1922.  inclusive;  $200  each 
six  months  from  Sept.  1, 1922,  to  March  1, 1927,  inclusive. 

The  above  bonds  are  issued  under  authority  of  Section 
2835,  Revised  Statutes  of  Ohio.  They  are  all  dated  March  1, 
1902,  and  the  interest  will  be  payable  semi-annually.  A  cer- 
tified check  for  5%  of  the  gross  amount  bid  for,  payable  to 
J.  F.  Rulon,  Village  Clerk,  must  accompany  proposals. 


Norfolk  County,  Mass.— Bowl  Hale— (hi  March  1H  tho 
loan  of  $25  000  described  in  the  CHBONICLB  March  Hwim 
awarded  to  Jose,  Parker  &  Co.,  Boston. 

Norwich,  N.  Y-  Bond  Sale.— On  March  20  $84,939  08  H 
paving  bomls  wore  awarded  to  The  Lampreoht  BrOf<  Co., 
Cleveland,  at  107  29.  Securities  are  in  denomination  of  $500. 
except  eight,  which  are  for  fractional  amounts,  and  they 
will  mature  about  $5,000  yearly,  beginning  in  1914. 

OHW«'go,  N.  \.—Bond  Offering. — Proposals  will  be  received 
until  12  M.,  April  15,  by  Fred.  M.  llart,  City  Chamberlain, 
for  $550,000  $%%  registered  watfr  bonds.  Five  hundred  and 
forty  bonds  are  in  denomination  of  $1,000  and  twenty  of 
$500  each,  all  dated  April  1,  1902.  Interest  will  be  payable 
semi  annually  at  the  United  States  Mortgage  &  Trust  Co., 
New  York  City.  Principal  will  mature  $27,500  yearly  on 
April  1  from  1903  to  1922,  inclusive.  A  certitied  check  for 
2%  of  the  par  value  of  the  bonds  bid  for,  payable  to  the  City 
Chamberlain,  must  accompany  proposals.  Bonds  will  be 
certitied  to  as  to  genuineness  by  the  United  States  Mortgage 
&  Trust  Co.  of  New  York  City,  and  their  legality  has  been 
approved  by  J.  H.  Caldwell,  Esq.,  also  of  New  York  City. 

Park  County  School  District  No.  4  (P.O.  Livingston), 
Mont.— Bond  Offering. — Proposals  will  be  received  until  8 
p.  m.,  April  2,  by  the  trustees  of  the  school  district,  for 
$25,000  4:%i  bonds.  Securities  were  authorized  at  an  elec- 
tion held  Feb.  8,  1902.  They  are  in  denomination  of  $1,000, 
dated  July  1, 1902.  Interest  will  be  payable  semiannually 
in  New  York  City.  Principal  will  mature  July  1,  1922,  sub- 
ject to  call  after  July  1,  1912.  A  certified  check  for  $600, 
payable  to  R.  D.  Alton,  Chairman  of  the  Board  of  School 
Trustees,  must  accompany  proposals. 

Patchogne,  N.  Y.— Bonds  Voted.— This  village  has  voted 
to  issue  about  $10  000  sewer  bonds.  The  date  for  the  sale  of 
these  bonds  has  not  yet  been  determined. 

Paterson,  N.  J.— Bond  Sale.— On  March!  13  $39,000  4*  re- 
newal bonds  were  awarded  to  W.  J.  Hayes  &  Sens,  Cleve- 
land, at  103-335.  Securities  are  in  denomination  of  $1,000, 
dated  Dec.  1,  1901.  Interest  will  be  payable  June  1  and 
December  1.    Principal  will  mature  Dec.  1,  1911. 

Pawtucket,  R.  1. — Bonds  Proposed.— A  bill  recently  intro- 
duced in  the  State  Legislature  provides  for  the  issuance  of 
$250,000  funding  bonds. 


NEW    LOANS 


CITY  OF  ATLANTIC  CITY 

will  receive  sealed  proposals  for 

$50,000 
Gold  Coupon  CHy  Improvement  Bonds, 

In  denominations  of  $1,000  each,  dated  May  1st,  1901, 
maturing  as  follows:  $10,000  on  May  1st,  1911;  $15,000 
on  M  ay  1st,  1916,  and  $25,000  on  May  1  st.  1 921 ,  with- 
out option,  free  from  tax,  with  interest  at  four  per 
cent,  payable  semi-annually  at  the  Hanover  National 
Bank,  New  York  City. 
Sealed  proposals  will  also  be  received  for 

$35,000 
Gold  Conpon  City  Uall  Bonds 

in  denominations  of  $1 .000  each,  dated  July  1  st,  1901, 
maturing  July  1st,  1911,  without  option,  free  from 
tax,  with  interest  at  four  per  cent,  payable  semi- 
annually, at  the  Hanover  National  Bank,  New 
York  City. 

The  City  Controller  will  receive  sealed  bids  for 
these  bonds  until  twelve  o'clock  M.  of  MONDAY, 
MARCH  31ST,  1902,  reserving,  however,  the  right 
to  reject  any  or  ail  bids. 

Bids  may  be  for  one  or  both  lots  of  bonds,  and,  if 
for  both,  the  prices  must  be  given  separately.  The 
awards  will  be  made  separately. 

The  legality  of  these  bonds  has  been  approved  by 
Dillon  &  Hubbard,  of  New  York,  whose  certificate 
as  to  legality  will  accompany  the  bonds  when 
delivered.  Delivery  of  bonds  will  be  made  on  or 
about  April  1st,  19o2. 

Circular  letter  giving  full  particulars  sent  on 
application  to 

A.  M.  HKSTON,  Comptroller. 


Sio,ooo 
BOONEVILLE,  MISS., 

5%  SCHOOL  HOUSE   BONDS. 

Hoonevllle.  Miss.,  City  Clerk  J.  N.  Hoone,  will 
receive  sealed  bids  until  APRIL  21  »t,  1901,  12  M„ 
for  r/f.  School  House  Bonds.  Denomination  1500. 
Amount,  $10,000.  Time.  20  years.  Payable  $500  of 
Principal  and  Interest  accrued  each  rear  until  paid, 
W  of  i,id  to  accompany  each  bid  In  certified  cluck. 
Tho  purchaser  to  supply  blank  bondsand  coupons. 
1  .(.  to  run  from  pnvm<-rit.  of  money  and 
delivery  of  bonds,  night  to  reject  any  and  all  bids 
reserved. 

March  22d,  1802. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  8treet,  Boston. 

1.1  Wall  Htreet.  Mew  York. 

STATE,  CITY  k   RAILROAD  HONDh. 


NEW  LOANS. 


#400,000 

Hillsborough  County,  Florida, 

4  per  cent  Thirty  Year  Gold  Bonds. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  the  County  of  Hillsborough, 
Florida,  willrecelve  bids  for  the  purchase  of  $400,000 
bonds  of  said  county  at  the  Clerk's  office  of  said 
county  In  the  City  of  Tampa,  Florida,  on  or  before 
2  o'clock  P.  M.  ON  TH15  10TH  DAY  OF  APRIL, 
1902.  Said  bonds  will  be  of  the  denomination  of 
$1,000  each,  dated  April  1st,  A.  D.  1902,  and  mature 
thirty  years  thereafter,  and  bear  interest  at  the  rate 
of  4  per  cent  per  annum,  and  payable  semi-annually 
at  the  office  of  Benjamin  N.  Mathes.  Samuel  L.  Ver- 
nadoe  and  Eaward  D.  Hobbs,  as  trustees  of  county 
bonds  of  said  county,  and  their  successors  in  office, 
In  the  City  of  i  ampa.  Florida:  principal  and  interest 
payable  in  gold  coin  of  the  United  States  of  America 
of  the  present  standard  weielu  and  Oneness. 

■Sach  bid  must  be  accompanied  by  a  certified 
check  on  a  national  bank  for  2  per  cent  of  the  face 
value  of  the  bonds  bid  for.  payable  to  the  order  of 
the  said  BeDjamin  N.  Mathes,  Samuel  L  Veruadoe 
and  ttdward  D.  Hobbs  as  trustees  of  the  county 
bonds  of  Hillsborough  County,  Florida.  The  right 
Is  reserved  to  reject  any  and  all  bids;  the  checks  of 
tbe  unsuccessful  bidders  will  be  returned.  The 
check  of  tbe  successful  bidder  will  be  applied  in  part 
payment  of  his  bid  or  retained  as  liquidated  dam 
ages  for  his  failure  to  comply  with  the  terms  of  his 
bid  In  case  the  bonds  are  awarded  to  him. 

The  purchaser  must  take  and  pay  for  the  bonds 
within  ten  days  after  he  receives  notice  by  mall 
from  the  said  Benjamin  N.  Mathes,  Samuel  L  Ver- 
nadoe  and  Edward  D.  Hobbs.  as  trustees  of  said 
county  bonds,  and  their  successors  In  office,  that  the 
bonds  are  ready  for  delivery  to  him. 

No  bid  will  be  received  for  less  than'  par  and  ac- 
crued Interest  to  date  of  delivery. 

No  less  than  $125,000of  said  bonds  will  be  sold, 
and  the  option  Is  reserved  to  the  Board  of  County 
Commissioners  for  said  county  whether  a  greater 
amount  than  that,  sum  will  be  sold  on  tho  10th  day 
of  April,  A.  D.  1902,  but  If  a  larger  sum  than  $126,000 
of  said  bonds  shall  be  Hold,  the  accepted  bidder  will 
be  given  the  option  to  take  the  remainder  of  said 
bonds  at  the  same  bid,  to  be  delivered  at  different 
times  from  the  lnt  day  of  .luiy,  1902,  to  the  1st  day 
of  July,  1905,  as  fut  da  are  needed. 

If  the  bidder  to  whom  the  bonds  shall  be  awarded 
shall  fall  to  take  and  pay  for  the  same  as  required 
by  his  bid.  the  county  reserves  the  right.  If  it  shall 
elect,  to  do  so.  to  award  bona  a  to  the  next  highest 
bidder. 

The  successful  bidder  will  be  furnished  with  a 
oopv  of  the  opinion  <if  Dillon  &  Hubbard  of  New 
York  In  favor  of  the  validity  of  Hald  bonds 

For  further  Informal  ion  address  tho  undersigned. 

BOARD      OF      COUNTY      COMMISSIONERS      OF 

MIU.SHOItOUCH  COUNTY, 

By  A.J.  KNIGHT, Chairman. 

March  Bth,  A.  I).  1902. 


INVESTMENT  BONDS. 


8END    FOR     LI8T. 


OENISOIM,  PRIOR  &  CO. 

CLEVELAND.  B08TON. 


NEW  LOANS. 


BONO  CALL. 

City  of  Minneapolis,  Minn. 

TO  WHOM  IT  MAY  CONCERN: 

Notice  is  hereby  given  that  pursuant  to  resolution 
duly  adopted  by  the  City  Council  of  the  City  of  Min- 
neapolis, on  the  18th  day  of  December,  A.  D.  1901, 
the  said  City  of  Minneapolis  will,  on  the  first  day 
ot  April,  A.  D.  1902,  exercise  its  right  and  op- 
tion to  pay,  and  will  pay,  all  those  certain  outstand- 
ing bonds  of  the  City  of  Minneapolis,  issued  and 
sold  pursuant  to  a  resolution  adopted  by  the  City 
Council  on  February  16, 1882,  approved  February  20, 
1882,  to  tbe  amount  of  $366,000,  numbered  consecu- 
tively from  604  to  9«9.  both  Nos.  inclusive,  bear- 
ing date  April  1,  1882.  in  denominations  of  $1,000 
each,  bearing  interest  at  4%  per  cent  per  annum,  and 
payable  at  the  option  of  the  City  of  Minneapolis  at 
any  time  alter  'ill  years  and  not  longer  thnn 
30  years  from  the  date  ot  their  Issue,  which 
said  bonds  are  hereby  called  in,  and  the  holders 
thereof  are  hereby  notified  and  required  to  present 
the  said  bonds  for  payment  to  the  United  Statea 
Mortgage  &  Trust  Co..  59  Cedar  Street,  in  the  City  ot 
New  York,  N.  Y.,  on  the  said  1st  day  of  April,  A.  D. 
1902,  at  which  time  said  bondsand  each  thereof  win 
cease  to  bear  interest. 

JOSHUA  ROGERS, 

City  Comptroller. 


$300,000 

PASADENA,  OAL., 

BONDS. 

Bids  will  be  received  by  the  City  of  Pasadena. 
California,  until  9  o'clock  A.  M„  TUESDAY.  April  1. 
1902,  for  $300,000  Municipal  Improvement  Bonds, 
dated  January  2.  1902,  serials,  maturing  at  various 
dates,  bearing  Interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi  annually,  both  principal 
and  lntirest  payable  at  the  office  of  the  City  Treas- 
urer In  said  city  of  Pasadena. 

Send  for  circular  giving  full  particulars  to  George 
F.  Kernagban,  City  Auditor,  Pasadena,  California; 
Dillon  &  Hubbara,  195  Broadway,  New  York,  or 
United  States  Mortgage  &  Trust  Company.  09  Cedar 
Street,  New  York. 

Bonds  will  bo  engraved  and  certified  by  Unltod 
States  Mortgage  &  Trust  Company,  New  York. 

Opinion    of    Dillon    A    Hubbard,    approving   tho 
legality  of  bonds,  will  be  furnished  to  tho  successful 
bidder.                                           HEMAN  DYER, 
City  Clerk. 

MASON,  LEWIS  &CO.» 

BANKERS, 

CHICAGO,  BOHTON, 

flanadnock  Building,  60  Devonshire  Mi. 

MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice   laenes. 

Street   Railway  and  Huh  Companies. 

I.IHT  ON  APPLICATION. 


r,  I  | 
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intil    18 

for  Itio  fulluwiu 


iturt    Offering      1'iui.HHala    will    t*»  rt»- 
U.,  April  7,  by   Johu   A.  Kerr,  Town  Clbrk, 
I  u  re  a  : 

uiuiul  11  slallllulilD. 

IMauo,  Colllu  (ouut),    i  Bond  Sato.— The  M.000 

-.1  in  Ihe  CURONIOLB  Feb 
run  ri»l«    by  J.  B,  Okllmiu  Ol 

Dttllttd.  tied  are  lu  deiHiUiiuatlou  i  f  $500,  cttttel    I  .n.  1, 

190:2.     lnterwMt  wil  tvable  ttnuually  aud    the  principal 

will  mature  Jau.  1,  191 
I'UtUbunj,    N.   Y.     H  m  la    Proposed,     A    bill    before  the 
ite  L  'gisl  itore  :  r>>r  the  i  •  a  ui>-«  of  1:20,0)0  bonds. 

I'mi y,  Madison  1   maty,  Mont.     Bondi  —This  town 

on  I  130,000  5*  10-^0  year  (optional) 

water- v.  a  boutln,  we  are  advised,  will  prob- 

ably b  I  for  sale  in  April. 

Quiiu"),  >la»».— Bond  S'tle.— Tbll  tity  ban  Bold  an  isaae  of 
i.ply   boudri   to   N.  W.  Llarris  &  Co., 
New  York"  at  11K1  776. 

llutr,  Pa.— Bond  Sale.- On   March   17   the  $100,000  4 

Eer  cent  s-wer   and   street-paving  bonds   were  awarded   to 
lick   l'  o  ,  New  Yorfe,  at  110-163.     Following  are  the 

bids  : 


nick  ii.   •  »  ii"  i«s 

rmui.  i-    k.i  ■    i-i, 'in. ieii. tn. i     i 
j    *   ..  .  v  v    ..10 

N.  \\     II  '010 

..l'«U^ 
,   Huston...     l"*-ni 
■  ....(  love. ...   1< 
...  .N«»  V,.ik  108  421 

fork.    lOv.u 

I).  K^eillt  A  Co.    N.  V.      .      1.  S37 

U.  Kleybuliu  A  Co.,  I'Miciiiimti.Wva 

neulson.  Prior  A  Co.,  (leve  ...  .ll'Hls 

J .  llaye«  4  Sons.  L'levelaud.lOB-Ui 


I  iilklli-.m  \ 
Burr,  Must. 


SeasouuooJ  4  Miiyer.  Clnclu....  107*6.') 
Acluui.i  X  Co.,  Boatou 

»s;o,0"0  ,lue  1007.   10^-7'.' 

ao.i.O'  due  mi". .105*63 

20,(00  duo  1017. .107-71 
-'  ,1  U"  duo  lur.'.  lOWAli 
20,((0aoo  1027.. 111*08 

20.000  duo  1007..  102  H4 

20.1  0u  duo  1012.    i 
iu.-  1017.   10705 

20.0  "  do.-  102*..  1( 
I   20.000  duo  11-27.. 110*11 
.lotiu  E.  llnws.  (iiriirdvillo,  $20,- 
000  duo   lo:7 106*90 


O'Connor 

Kulilor, 
V 


tl 


For  description  of  bonds  see  Chronicle  Mar.  8,  p.  544,  and 
Feb.  8,  p.  343. 

Roane  County  (P.  0.  Kingston),  Tenn.— Bond  Offering.— 
Proposals  will  be  received  until  1  P.  M.,  April  7,  by  the 
Bond  Commissioners,  care  of  J.  F.  Cormai  y,  Secretary, 
for  $13,000  4$  20-year  funding  bonds.  Securities  are  dated 
May  1.  1903,  and  the  interest  will  be  payable  annually  in 
New  York  City. 


Km  hc-tci,  N.  \.  Temp  1  i- y  Loan.—  The  City  Coinp- 
Iter  haa  1  ild  $lr>0,000  8  mouth  notes  to  Lunt  &  Robbins 
oi  1:  him  iter  at  t'25jf. 

Home,  N.  \.  Bonds  Authorized— The  Common  Council 
has  authorized  the  luaanooot  $s,437  11  %%%  North  Washiug- 

1  I    ImiikIh. 

Kuiiiiiiii,  VI.  Bonds  Voted. — It  ih  Htatmi  thatthli  place 
has  voted  to  issue  180,000  to  induco  the  Rutland  Kail  road  to 
locate  Itl  shops  In  Kutlaml. 

St.  .1  OMDb  (  Ho. )  School  District.— Bond  Sale.— On  March 
13  $65, Dill)  'A%%  20  year  bonds,  dated  June  1,  1901,  were 
awarded  to  the  Missouri  Valley  Trust  Co.  of  St.  Joseph  at 
102000.     Following  are  the  bids  : 

v  alley   'I'm.;  I  ..  |66,80fi     Se&BODgOOd  A   Muver  (loss  $500 

N    W.  IU1N0  .K'u.,  Chicago 06.1.72  lion)   805,000 

Ii  mi  hunk Hi.tOO 

St.  Matthews  School  Oistr  ct  No  S,  Orangeburg  County, 
S.  ('.-  Bondt  Authorized  by  Legislature. — The  State  Legisla- 
ture has  authorized  tin?  issuance  of  s.-hool  bonds. 

Salisbury,  Mil.— Bond  Bill.—  This  place  has  legislative  au- 
thority to  iBHi )  $13,000  fire  department  bond*. 

Shuoioklu,  Pa.— Bond  Sale.-Oa-  March  3  the  $15,000  %%% 
5-:i0  year  (optional)  refunding  bonds  were  awarded  to  Andrew 
Uobertsun,  Clara  J.  Robertson  and  J.  J,  John,  all  local  in- 
restore,  at  par. 

Springfield,  Ohio.  Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  m.,  April  8,  by  R.  N.  Lantz,  City  Clerk,  for 
the  following  bonds : 

10  i*  coupon  water  bonds,  maturing  116.000 on  Mi-rcii  l,  1921.  tn.oooon 

Hepl.  I,  1921,  and  117.000  OH  M.n.li  1,1 

86,000  0     coupon  tire  department   bonds,  maturing  18.000  Ton  March  laud 
»  ptember  l  aaon  -tear  from  1011  Ive. 

20,000  5<  coupon  Hlreet-iuiprovumeiii  bond*,  maturing  .Mm.  Ii  1,  1U22. 

Securities  are  in  denomination  of  $1,000,  dated  April  1, 
1902,  and  the  interest  will  be  payable  March  1  and  Septem- 
ber 1  at  the  office  of  the  City  Treasurer  or  at  the  Importers' 
&  Traders'  National  Bank,  New  York  City.  A  certified  check 
for  $1,000  will  be  required  with  bids. 

Bond  Election.  —  It  is  stated  that  the  City  Council  has  de- 
cided to  submit  the  question  of  issuing  $40,000  hospital  bonds 
to  a  vote  of  the  people  at  the  April  election. 

swauipscott,  Mass.— Bonds  Voted.— This  town  has  voted 
favorably  on  a  resolution  authorizing  the  Treasurer  to  bor- 
row $124,000  for  sewer  construction. 


IISIVESTMENTS^ 
N.  W.  HARRIS  &  CO., 

BANKEKM, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    municipal, 

Kail  road  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188  US    TBAVKLSS8'  LXTTSB8    OF   CRMDI1 

A  VAILABLX  IS  ALL  PARTS  OT  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 
Denver.  San  Franctaeo. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State   Street, 
BOSTON. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co. 

BANKERS. 

121  Devonshire  Street 
BOSTON. 

C.  D.  KNAPP,  JR.,  &CO., 

BANKERS  and 
Dealers  In  Investment  Securities, 

31  Nii*>>iu  Street,        133  I. a  Halle  Street, 
MEW  YOUR  CITY.  CHICAGO. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St  , 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


INVESTMENTS. 


890,000 

MARION    LIGHT    &   HEATING    CO. 

5%  First  IVIortense  Bonds. 
TOTAL  ISSOK,  $160,000. 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  3>£  to  6£  always  on  hand, 

DUKEM.FARSON&CO 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

5%    BONDS 
A   SPECIALTY. 

EDW.  C.  JONES  St   CO., 


NEW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET 
112  SO.  FOURTH  STREET 


T.  B.  POTTER, 

BONDS. 

172  Washington  Street, 
CHICAGO,         -        •        •         ILL* 

MHT    ON     APPLICATION. 


MUNICIPAL  and 
CORPORATION 


Seasongood   &  Ma*er, 

CINCINNATI.  Oil  Ml. 

HIGH   GRADE 

MUNICIPAL  AND  OTHER 

BONDS. 

1  1ST  ON   APPLICATION 


VICKERS    &    PHELPS, 

15   Wall   Street,  •         New  York. 

INVESTMENT  BR0K.BB8, 

HlQHESi   OliAPS   MAILKOAD 

BONDS. 


$8,000 Jan.  1,1906 

17,000 July  1,1008 

$7,000 Julyl.li-07 

»8,000 JaD.l,  19C8 

$7.000 Julyl,  II  W 

$8,000 Jan.  1, 1009 


$7.000 July  1.1809 

$8,0C0 JaD.  1.1910 

$7,000 Julyl.  1910 

$«,000 Jan.  1.1911 

*7,00C July  1,1911 

$b.000 Jan,  1.1912 


Net  earnings,  $85,l>00  on  Electric  Light  Plant. 
New  Heating  Plant,  recently  put  In  operation,  In- 
cluded in  mortgage. 
City  of  Marlon,  lnd..  Population,  22,000. 
Price  to  net,  4 H  per  cent. 

JT.    F.    WILD    &.    CO.,  Bankers, 

Indianapolis.  Ind. 

BORDEN  BLOCK, 

Cbicaoot  flllinots. 
MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

1)11    llliplVN  I'll    I'iUlUM. 

Netting  tin*   Invealur  6  per  cent    Interest. 


WINNE   A.   WINNE. 

Wlnne  Balldlac,       WICHITA,  K  in-  v-. 
llmttoM  IMa  poot. 

b\  R.  FUlTfON  6c  CO., 
Municipal   Bonds, 

171     LA     SALLE      STREET, 
CHICACO. 


March  22,  1902.] 
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Talbot  County,  Mtl. —Bond  Bill.—  The  CouimlHHioiwrH  of 
this  ocunty  have  legislative  authority  to  issue  $25,000  re- 
funding  railroad  redemption  bonds. 

Velusco  IndepeiKlent  School  District,  llrazorlu  County, 
Texas. — Bond  Offering.-  Proposals  will  be  received  until 
April  14  for  the  $15,000  H  5  20  year  (opli  jnal)  bonds  men- 
tioned in  the  Chronicle  January  18.  Interest  will  be  pay- 
able annually  in  New  York  exchange.  The  district,  has 
no  indebtedness  other  than  above.  The  assessed  valnatlt  n 
in  1901  was  $480,286  and  the  real  value  about  $fi.r,o,O0O.  A 
certified  check  for  $150  is  required.  E.  P.  Hoe  fie  is  Secretary 
of  the  Board  of  Trustees. 

Waterloo  (Iowa)  Independent  School  District.— Bonds 
Voted—  This  district  on  March  10  voted  to  issue  $7,.r>00  4% 
high  school-building  bonds.  Full  details  and  date  of  sale  of 
these  bonds  »Te  vet  to  be  determined. 

Watsonrille  High  School  District,  Santa  Cruz  County, 
Cal.— Bond  Offering.— Proposals  will  be  received  until  5  p.  m., 
April  28,  by  H.  H.  Miller,  Ccunty  Clerk,  for  $15,010  5«J  gold 
school  bonds.  Securities  were  authorized  at  an  election  held 
Feb.  15,  1902.  They  are  in  denomination  of  $500,  dated  May 
1,  1902.  Interest  will  be  payable  annually  on  May  1  at  the 
office  of  the  County  Treasurer.  Principal  will  mature  $5,000 
yearly  on  May  1  of  the  years  1905,  1906  and  1907.  A  certified 
check  fur  $500,  payable  to  the  Chairman  of  the  Board  of  Su- 
pervisors, must  accompany  proposals. 

Waynesboro,  Ga.— Bond  Election.— An  election  will  be 
held  Mnrch  27  to  vote  on  the  question  of  issuing  $30,000  light 
and  wat^r  bonds. 

West  Bay  City,  Mich.— Bonds  Not  Taken.—  Owing  to  a 
technicality  in  the  ordinance  authorizing  the  bonds,  H.  W. 
Noble  &  Co  of  Detroit  have  declined  to  take  the  $25,000  4.% 
30-year  water  bonds  awarded  to  them  last  fall. 

West  Covington,  Ey.— Bond  Sale.— The  $1,500  4^  5-year 
street- i mprovement  boD da  offered  for  sale  on  March  8  were 
awarded  on  March  13  to  Seasongood  &  Mayer,  Cincinnati, 
at  100-417.  A  bid  of  100'27  was  also  received  for  the  bonds 
from  The  Limprecht  Bros.  Co  ,  Cleveland.  For  description 
see  Chronicle  March  1,  p.  496. 

Westchester  County,  N.  Y.-  Bond  Sale.— On  March  17  the 
$100,340  3%%  highway- improvement  and  the  $15,000  3%% 
new  indices  bonds  were  awarded  to  Dick  Bros.  &  Co.,  New 


York,  at  100-211   and   102861,  respectively.     Following  are 

I  be  i>Mh  : 

1100.840  »16  000 

Bond  )i  mi .  Bond 

Dick  Broi.  A  Co.,  NewTorli looiu  «n 

llnrrluiau  ACc.  New  fork \w,-n  n  \n 

V   \V.   Il.ul'l      \    I   O       \nw    Voilv 104  III  ViV.il 

i:,i nd  Seymour  4  Co.,  New   fork Joi  IW2B 

I  .amprooht  Brni.  Co  .Cleveland 104600  10107 

nn.  l.oai  ii  &  Co.,  New  fork L0J  108'IH 

Hlodget.  Mornii  a  Co.,  Boston IM*tf4  lOl'M 

Allen,  Sun. i  ft  Oo„  New  York nn::o  101'M 

M.  A.  Stem.  Nevi    York       ...  .  Uh/m  Ht'.-M 

i M.  iiniiii.  New  York...     lOtVM  lOlfi 

DonUon.  Prior  &  Co.,  Cleveland < lo:i-i~ , 

Mnaou.  Lewis  &  Co..  Botton ...  , 108.11 . 

Thompson,  Tenney  &  Crawford.  New  York.. 108'7S8  101-710 

,1  no.  l).  Everitt a  '■-.  New  York 102-88  1010026 

O'Connor 4 KahTer, New  Fork 102668  loo-aea 

For  full  description  of  bonds  see  CHRONICLE  March  15, 
I).  595. 

West  Homestead,  Pa.— Bond  Sale.—  The  $38,0C0  4%  sewer 
and  the  $12,000  4%  town  ball  bonds  offered  but  not  sold  on 
Jan.  20  and  again  on  Feb.  15  have  been  disposed  of  to  C.  R. 
Williams  &  Co.,  Pittsburg,  at  10150.  For  full  description 
of  bonds  see  Chronicle  Feb.  ,8.  p.  344 

White  Plains,  N.  Y.—Bond  Sale.— This  village  on  March 

II  sold  an  issue  of  $4,000  4%  20-year  refunding  bonds  to  Har- 
riman  <fe  Co..  New  York  City,  at  102'525. 

Wilbur,  Wash.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  6  p.„m.,  March  25,  by  H.  S.  Bassett,  Mayor,  for 
$11,930  5%  water  bonds,  payable  on  or  before  20  years  after 
date. 

Williamsburg,  Mass.— Bonds  Proposed.— This  town  seeks 
legislative  authority  to  issue  $50,000  water  bonds. 

Wooster  School  District,  Wayne  County,  Ohio.— Bond 
Sale.—  On  March  15  the  $30,000  4%  1-13-year  (serial)  school- 
house  bonds  were  awarded  to  the  Columbus  Savicgs  &  Trust 
Co.  at  101  "263  and  accrued  interest.  For  description  of  bonds 
see  Chronicle  Feb.  22,  p.  445. 

Yates  (Town),  Orleans  County,  N.  Y.—Bond  Sale.— This 
town  has  sold  an  issue  of  $48,000  5%  refunding  railroad- aid 
bonds. 

Youugslown,  Ohio.—  Bond  Sale.—  The  following  are  the 
bids  received  March  18  for  $1,500  5%  South  Center  Street 
grading  bonds : 

Firemen's  Pension  F'd  Trustees.$l,f65  I  R.  Kleybolte  4  Co..  Cincinnati....  1,606 
i.amprecht  Bros.  Co..  Cleve 1.516  | 


INVESTMENTS. 


WE  OFFER.  TO  YIELD  ABOUT  5*. 

8300,000 

(Total  Issue,  81,000,000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

9    per    cent  let  Mortgnge  Sinking  Fond 
Gold  Bond*. 

Denomination,  $1,000.    Maturing  1  to  30  years. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  MT..  NKW    YORK  CITY. 


BATH   (N.  Y.) 

ELECTRIC   &  GAS   LIGHT 

COMPANY 

1st  Mort.  Sinking  Fund  Gold  5%%  Bonds- 

Dae  1935. 

Redeemable  at  110  after  1910. 


Net  earning.,  equal  to  three  times  its  In- 
tercut charges.  Particulnm  on  application. 
We  offer  a  limited  amount  to  net  5)4%. 


C.    H.   WHITE    &   CO., 

BANKERS. 
Tl  Broadway,        -       New  York. 


TKA.\fct||K*IO\    ROPE. 


CORDAGE 


n     n 

•    A    *   A 


•iff;  SPECIALTIES. 

L       A       V. 


THE   AMERICAN 

MANUFACTURING 

COMPANY. 

fUt    WAI.r,  HTMtHT,    HHW    FOHK. 


INVESTMENTS. 


FAKS0N,  LEACH  &  00., 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


The    Investment    Company 
of   Philadelphia. 

North  American  Bldg.,  Philadelphia. 

Capital  Stock  -  $4,000,00* 

Surplus  and  Undivided  Profits   $1,000.00* 

This  Company  undertakes  the  negotiation  and 
•iisue  of  loans  and  capital  of  Companies  on  the  New 
fork  or  Philadelphia  Market,  and  will  make  advao 
ces  npon  approved  Corporate,  Personal  or  Rea 
Bstate  security. 

Under  Its  charter  rights  It  will  act  as  Trustee 
Agent  or  Manager  for  the  control  of  corporations  o> 
for  the  construction  of  public  or  private  works. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS 

INVKHTMKNT      HKCURITIKH. 

IOWA  and  MINNESOTA 

5%   BONDS. 

Full   nn  illculurM  on   application. 

II A  KICY     II.    I'OWEIL    Ac    CO., 
Woodstock,  Vermont. 

A.  G.  Becker  &  Co., 

|  INIHlkPIIIUTIII.I 

COMMERCIAL  PAPER, 

I.  W.  Cer.  Monroe  *  La  Salle  8ti.,  Chicago. 


MISCELLANEOUS. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THE  PARIS   EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have- 
ever  received  this— the  highest  honor  that  can  be- 
oonferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  .Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hoi, yoke.  31  ass.. 

and  160  Duane  Street,  New   York. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Round  and  Flat  Bars  and  5-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS.  &c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,  Reap  and    Hooper  Sts.. 
Sole  Man'f  ers  In  the  U.S.      BROOKLYN,  N,  Y. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17, 1891 ;  Jan.  14,  21,  Feb.  4,  11.  May 
18.  80,  18113:  May  11,  June  20,  1896  ;  Jan.  4,  Feb.  22, 
Sept.  20,  Nov.  81,  1890;  Jan.  8,  1H98 ;  Jan.  14.  21.  28, 
roh.  18,  18!l»,  and  Jan.  12,  Feb.  2,  1901. 

Quotation  Hupplkmbnt  Jmi.,  March  &  Nov.,  1901 

Invkhtoiih'  ttirppi.EMKNT.Inn.,  IN98, 1899,  1900  and 
1901. 

Will  pay  10  cents  a  copy  for  the  Chiioniclkb  and 
15  cent  n  for  the  Sii'pi.kmicnth. 

WILLIAM    II.  DANA  COMPANY, 
70M  Pino  Street. 
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iaufcs. 


- 


FIRST     NATIONAL     BANK 

OF     MILWAUKEE. 


ft 


P1TA1.,  - 

HI    I    I   t   AND    I'HOM  I  i 


Si.ooo.ooo 

•700.000 

frauiaoia  a  Uoii.-ra    HankiM*  an  J  foreign  W»olian»(. 

Imw.oil      i  'uiltollKiii  receive  rfpoclai   AU.lill.ill. 

ovrioms 

f.  U.  Hm«l»*v     (Too  L.         t    I     Mpl>    I'aahler. 
Vm.  Bltfli                       ait.    T    K  i    mi-    iuii'iulini 
11  or.     

Ladd  &  Tilton, 

BANH.KK8, 

PORTLAND,    OKEUON. 

HSTABLIHHBD   IN    185U. 
rraiaaoi    a    tJeueml     Hauklng      Haaln.aa 

COLLECTIONS   iJIVBN    SPICIaL   ATTENTION 


Fin  uncial. 
The  Mutual   Benefit 


LIKr.  ntlKIMK  CO..    NKWAKK.   M.  J. 


Frederick  Frelinqhuysen,  President: 


Market  Values)  Jan.  1. 190-' »7H,410,549 

LIAB1I.1T11N 71.033.206 

BUBPLU8 6,477,343 


MUTl'AL   BENEFIT   POLICIES 

(UN   IAIN 

Special  and   Peculiar  Advantages 
wiiieh  are  not  combined  In  the 

POLICIES  OK    ANY'OTHKlt   COMPANY. 

A.    Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

montgomery.  az.jl. 

"A  Weekly   Feast   to  Nourish  Hungry  Minds. "- 
K.  Y.  Evangelist. 


FOUNDED    BY    E.    LITTELL   IN    1844 

THE   LIVING  AGE, 

A    Weehly  Magazine  of  Contemporary 
Literature  and  Thought. 

THE  LIVING  AGE  presents  the  cream  of  f  or- 
^^— — — —^—^^—  eign  periodical  literature, 
and  reprints  without  abridgment  the  most  note- 
worthy essays,  travel  sketches,  fiction,  social 
and  political  papers,  and  discussions  of  liter- 
ary,  artistic  and  sci entitle  subjects  from  the 
leading  quarterlies,  monthly  magazines  and  reviews 
and  literary  and  scientific  weekly  journals. 

THE   LIVING  AGE    holds  a  unique  position  in 

— the  periodical  world  as  a 

weekly  eclectic  magazine.  Intelligent  Americans 
who  want  presented  to  them  from  week  to  week  i  he 
most  Important  and  timely  articles  from  foreign 
periodicals  find  what  they  want  in  THK  LIVING 
AGE,  and  can  find  it  nowhere  else. 

Write  for  Special  Announcement  to  New  Subscrib- 
ers for  1902. 

Subscription  Price,  Six  Dollars  a  Year.  Single 
Number,  Fifteen  Cents. 

THE  LIVING  AGE  CO. 

P.O.  Box  5203.  134>  Bromlield  St.,  Boston. 


Financial. 


NOW   READY. 


11  AINl>-lSOOI£ 


OK 


Railroad   Securities. 


tllMiiml  rttiml-A initially  by  the.  I'libllrthers  Of  the 
Commkkoial  &  Financial  Ohiiomolk.) 


JANUARY    EDITION. 


CONTENTS  : 

ttnilroud  See urltlea.—  Statement  showing 
outstanding  Stooks  and  Bonds  and  also  the 
Inoouie  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  In  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

HliiL.Hi  aud  Lowest  Prices— 

NEW  YORK— Railroad  and  Miscellaneous 
Bonds  and  Stocks.  Monthly  for  1900  and 
1901. 

PHILADELPHIA  -  Railroad  and  Mlsoel- 
laneous  Bonds  and  Stocks.  Monthly  for 
year  ending  December  31, 1901. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Montmy  ior  year  ending 
Deoember  31,1901. 

Yearly  Range  of  Prices  with  Pates- 
Yearly  Range  or  Active  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  years 
1898,  1899,  1900  and  1901.  in  New  York, 
Boston  and  Philadelphia. 

Dividends.— Dividends  on  Railroad  Stocks 
sold  at  the  Exchanges  In  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1895  to  1901,  in- 
clusive. 

Dividends  on  Leading  Industrial  Stocks  dur- 
ing each  of  the  years  1895  to  1901,  In- 
clusive. 


TERMS. 
Price  of  Single  Copies  $100 

To  Subscribers  of  the  Chronicle,       75 

To  Bankers  and  Brokers  in  quantities,  with  their 
sards  lettered  in  gilt  on  the  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY, 
Pine  Street,  for.  Pearl  Street.  New  York, 


NOW    READY. 

THE     FINANCIAL     REVIEW. 

ANNUAL. 

A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 

Includes  a  copy  of  the  January  issue  of  the  Investors'  Supplement. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 


BOUND  l\  CLOTH 


*-'  00 


WILLIAM     B.     DANA    COMPANY,     PUBLISHERS 
Pine  Street,  Corner  IN  nil  Street,  Mow  York. 


Insurance. 


<n  i  i<  i    op  Tilt: 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  21st,  1902. 
The  Trustees,  iu  conformity  with  the  Charter 
of  the  Company,  submit   the  following  state- 

nani of  its  afialrs  on  the 81st of  Deoember, 

11)01  : 

i  remlumson  Marine  Rlaka  from 

let  January,  idoi,  io  :iihi  De 

rember,  1001 $3(504.917  63 

Premiums     on     Policies     not 

marked  Off  1st  January,  1801,         099,323  01 

Total  Marine  Premiums $4  304,241  24 


Premiums  marked  off  from  1st 
January,  l i»oi,  to3lst  Deoem 
her,  1901 $3512,339  71 


Interest  received 
during  the  year. 

Kent  received 
dor  log  the  year, 
less  Taxes 


$275,102  19 


54,889  85 
$329,992  04 


Losses  paid  during 
the  year  winch 
irere  estimated 
in  1900  and  pre- 
vious yearn $398,184  81 

occurred  and 
were  estimated 
andpaidinl901   1,458,859  48 

$1,857,014  29 
Less  salvages  112,031  98 
Re-insurances        85,617  65 


$197,649  63 

Returns  of  Premi- 
ums &  Expenses.  $430,511  52 


$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock.  City.  Bank  and 
other  Stocks 

Loans  secured  by  Stocks  and 
speci  1  deposits  In  Kanks  and 
Trust  Com  nanj 

Real  Kstate.  cor. 
Wall  <te  William 
Streets,  cost...  $  ,017,000  00 

Paid  toward  erec- 
tion of  new  build- 
in  if 1,547.000  00 

Other  Real  Estate 
and  claims  due 
the  Company 75,0 JO  00 

Premium  Notes  and  Bills  Re- 
ceivable  

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries 

Cash  In  Bank 


$5,403,824  00 
1,291,230  62 


2,639,000  00 
1,159,385  19 


253,193  27 
225,710  12 


Amount..c $10,972.349  20 


Six  per  oent  interest  on  the  outstanding  oer- 
titicattsof  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  Issue  or 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  aud 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  iuterestthereonwill  cease. 
The  certificates  to  i>e  produced  at  the  time  of 
payment  and  canceled.  _ 

A  dividend  of  Forty  per  oent  Is  deolared  on 
the  net  earned  premiums  of  the  Company  fox 
the  year  endinx  SlstDeoetuber,  1 901,  fur  which 
certificates  will  be  Issued  on  ana  after  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES 
Oustav  Amsinck, 
Francis  M.  Bacon, 
Vernon  n.  Brew d, 
Waldron  P.  Brown, 
William  B.  Boulton, 
Joseph  ii.  Chapman, 
Greorge  0,  dai  i>. 
James  *>.  De  Forest, 
William  E  i 'edge. 
Cornelius  Bldert, 
EC  ■•  aid  Fleltmann, 
clement  \  Qrisooni, 

n  ion  w   Hard, 
John  t>.  Hewlett, 
Charles  i>  i  e\  erlch, 


Frauds  H,  Leggett, 
Leander  n.  Lovell, 
Lewis  Oaes  i  edj  .ml, 
Charles  it   Marshall, 
George  H.  Maey, 
Le\  i  P   Moi  ton, 

W.ll    it     Movie. 

Frederic  a   Parsons, 
Henrj  Parish. 
George  w.  Cjuintard, 
v    v   Raven, 
John  i    K 
Douglas  i; 
Uu*tu\  u 
William  C  9 

V     v    RAVEN    .'s.  -     "it  , 

l-'    A    P  V  RS    >N8,    ll        ''■**'.. 
OHiMI  US    11  1M   Kl'.     .      i  ..- 
THKO    P   JOUN  ION 


fittanrml 


>  pas  ,   /jf nwnrmi 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  <^Annu^ 
Investors  Supplement  (Quarterly)     State  and  Cihj  Supplement ^wAw«i^ 

[Entered  according  to  Aot  of  Congress,  In  the  year  1902,  by  the  William  B.  Dim  Oompamt,  in  tbe  offloe  of  the  Librarian  of  Congress,  i 


VOL.  74. 


SATUKDAY,  MARCH  29,  1902. 


NO.  1918. 


PUBLISHED   WEEKLY. 

Terras  of  Subscription— Payable  in  Ad  ranee: 

For  One  Year $10  00 

For  Six  Months 600 

Buropean  Subscription  (Including  postage) 18  00 

European  Subscription  Six  Months  (Including  postage) .......     7  50 

Annual  Subscription  In  London  (including  postage) 42  lis. 

BlxMos.  do.  do.  do. 41  lis. 

Above  subscription  Includes— 
Bank  &  Quotation  supplement  i  Stkbbt  Railway  Supplement 
Investors'  Supplement  I  Statb  and  City  supplement 


Terms  of  Advertising— {Per  Inch  Space.) 


Three  Months  (13  times) 
Six  Months  (26  "  ). 
Twelve  Months  (52     '•     ), 


.$29  00 
.  50  00 
.   87  00 


Transient  matter $4  20 

standing  business  oabds. 
Two  Months        (8  times)..  22  00 

London  Agents 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  ooples  of  the  paper 
•t  Is.  eaeh. 

WILLIAM  B.  DANA  COMPANY,  Publisher*, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK, 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  eto.,  indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  March  29, 
have  been  $1,925,303,403,  against  $2,162,344,371  last  week  and 
$2,810,755,911  the  corresponding  week  last  year. 


Clearings— Rtturni  by  Telegraph. 
Week  BndUiQ  March  89 


Hew  York 

Boiton 

Philadelphia 

Baltimore 

Caleago 

St.  Louis 

New  Orleans 

Seven  cities.  6  dayi 
Other  eltiei.  5  dart 


Total  all  oltiei, 6 dart.. .. 
All  eitiet,  l  dar 

Total  all  oltlet  for  week . 


1902. 


11,053,142,803 
97,937,785 
71,821,020 
13,818,121 
139,118,311 
43,725,892 
7,846,329 


11,427,410,261 
239,874,218 


11,687,281,479 
285,018,924 


$1,952,303,403 


1901. 


$1,321,180,390 
114,649,193 
79.768,770 
21,340,068 
117,310,684 
83  602,883 
10,274,542 


P.  Oent 


$1,698,114,619 
814,783,861 


$1,912,848,383 
397,907.631 


$2,310,755  911 


-80-3 
-146 
-9-9 
-85*2 
+18-6 
430-1 
-28-6 


-15  5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
Bight. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  22,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  12-4  per  oent.  Outside  of  New  York  the  increase 
over  1901  is  7-7  per  oent. 


VLearingt  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo  .  

Washington 

Albanr  ..- 

Boehester 

Brreenie 

•ftranton- 

Wilmington 

Blnghamton. 

Chester  

BraMnsburg 

'*  heeling    W.  Ya. 

Wtlkes  Barre 

Tr.t.Hl  Middle 


1908. 


.883  677  307 

113,838  776 

40  486  496 

81,195  168 

4  9«8,2r,6 

8,861.468 

8.784.062 

8.720  W  * 

1.058  98 i 

1.466,787 

l/'OO.OHft 

$86,800 

885.080 

987  860 

688  19H 

601  H87 


Week  ending  March  82. 


1901. 


1,746,810,778 

90.144  13d 

41  771  8-18 

28  818)44 

688t  901 

8  987  927 

8.827.777 

1.W83  65* 

924  806 

1,177.873 

89*  103 

443  2)0 

278  6H3 

249,009 

868  7  OH 

NOt     IlKjIil'l"   'I 


1903. 

'.  Vent. 

— 80- V 

+14  8 

-81 

-95 

-6  6 

+28-9 

-8-8 

4-87*2 

414'0 

484-3 

4-11* 

—84  4 

4-21-8 
481 
48*8 

In  tot 


1 .880.189.646  I  92>1  604  73'/ 


1900. 


1899. 


1 .070  868.960 

86,800  924 

81.888  25H 

80.199  2*8 

4.406  430 

8  815  968 

9.476,686 

1648  147 

1.099,291 

1,818  001 

053.649 

388. 100 

279  822 

850.000 

Hi. 


18  I   1.888  853  010 


1,247,087  065 

88.600  082 

81  626  484 

85,466  907 

8.63  3  681 

2  466  876 

1,671  606 

1,974  913 

94'  845 

1.387,819 

704,180 

382.600 

240.000 

200,000 


Clear ing$  at— 


Boiton 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng.. 


Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Colnmbnt 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton   , 

Kvansvllle 

Yonngttown , 

Springfield,  111 

Lexington 

Akron ,. 

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville.  111... 

Qulnor . 

B I  oomington. 

Jackson  

Ann  Arbor..., 

Mansfield 

Decatur , 

Tot.  Mid.  West'n. 


8an  Francisco. 
Salt  Lake  Cltr. 

Portland 

Lot  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sloui  Falls 

Total  Paolflo. 


1.409  008  918 


EantatCltr ■ 

Minneapolis , 

Omaha 

St.  Paul 

Denver , 

St.  Joseph 

Des  Molnet 

Davenport- 

Sioux  Cltr 

Topeka 

Wlohlta 

Fremont 

Colorado  Springs.. 
Tot.  other  West. 

St.  Loult 

New  Orleant 

Louisville 

Gtalveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta. 

Nashville. 

Norfolk 

Angutta 

Knorvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Book 

Chattanooga 

Jacksonville 

Beaumont 


Week  endint  March  38. 


1902. 


180,664.227 

6  089  900 

2.480.284 

1,587  693 

1.848,097 

1.656.088 

1.180,886 

088,316 

506  309 

87^,087 

843.94S 


140.778.683 

160.096.287 

80.656.9c0 

10,700  000 

11.718  123 

6,610  939 

6  880  100 

4364.716 

3.600.638 

2  368.789 

1  484  863 

1,344,582 

865,862 

854  1H1 

619.408 

729  994 

624  700 

487.674 

492.687 

382.165 

453,135 

168  219 

634.019 

323.821 

161,273 

91291 

208,108 

230.249 


888034,947 

81.627  886 

8  253,763 

2  747,982 

4.101  628 

2.797,267 

1,810.709 

1,800.647 

618.617 

349,085 

849,837 


38,451.805 

17,646.721 

11,247,517 

7.685.140 

4,921  558 

4,847734 

4.573  361 

2  043  866 

906,287 

1.517,185 

1,490,768 

678,691 

124  761 

650,000 


Total  Southern.. 

Total  all 

Outside  n.  York. 

CAM ADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Quoboo 

Ottawa- 

Total  Canada  ... 


1901. 


1903. 


145  377  131 

0,878  200 

2.688  050 

1,292.709! 

1,844  5841 

1.482  8741 

1.121.730 

019.862 

510,866 

351,143 

255.320 


161,864  828 1 

143.607.009 

17.881,950 

8  9H4  845 

10.981635 

4  966  182 

5,929  300 

8.149.068 

2,282  806 

2  276  790 

1  245.976 

1,091.806 

9819  8 

3J1.882 

690  399 

508.467 

538.100 

863  285 

839.461 

278,788 

308  283 

148  208 

319.983 

'  265.419 

117.841 

65.490 

85.000 

Not  Include 


21.6,467.389 

18  903  347 

2,808  283 

1  693  E08 

2  930.931 
2,146  871 
1,"21  566 
1.226,313 

707.082 
217,687 
212300 


81  3j5  772 

14  411  869 

8,299,688 

6,9a 8  894 

4  492,617 

4448210 

8  491  277 

1.655  372 

816,198 

1  B78.0b8 

1,8^8,660 

640.825 

181,120 

964  770 


67,038,659 

50  926  991 

M.708.817 

9,791  361 

2.889.000 

5,800,000 

2,414  774 

4.066  116 

8691070 

8.150  0  JO 

1,092  644 

1.876,452 

1,890,753 

711.881 

1.470  687 

998  330 

689,000 

829,550 

650.000 

886,167 

864,066 

108,257,381 

8,103  844,871 

778.807.064 


18.618  940 

16  364  894 

8.277  455 

1  029  04  3 

816.883 

088985 

461940 

877,8fir, 

l,7H).10n 

1,707,968 

40.7  ih, 61 1 


47  0d6  398 

41  655  807 

18,854  786 

8  020  041 

8,045.50" 

8.661.689 

3.087.9-16 

4  295  817 

2,939  040 

1,984  808 

1,897  564 

1314.780 

1,818  196 

632.428 

1.172  9*8 

880,694 

6H9.000 

618  486 

462,371 

290  668 

Not  Include 

^92161.708 

2  4  17 .707  877 

720,898  699 


17.816  678 

10  872  183 

1,840  926 

1.860  000 

776  406 

708,082 

629  962 

791  231 

Not  Include 

Not  Include 

84 .086  361 


».  Csnt. 

-102 
-4-6 
-8-1 

4-18-2 
4-8-4 
460 
—0-8 

4-49-9 
-10 
4-7-7 

4-34-6 

-9  6 

4-188 

4-16-3 
4-18-2 

4-6-7 
4-81-1 
-4-18-7 
4-388 
4-54-7 

4-4-0 
4-19-8 
4-83-8 

-7-4 
4-110-7 

4-4-9 
4-43-5 
4-17-S 
4-20-4 
4-45-1 
4330 
4-47-0 
4-13-8 
4-66-6 
4-21*8 
487-4 
4646 
4-1,4-8 
I  In  tot 
4-14  3 


1900. 


103.688  267 

6.981  000 

8.834  856 

1,847  595 

990  918 

1,809  388 

877,677 

830188 

486.086 

389,472 

238  9:0 


128.967.186 

118,796  478 

14,884  950 

7.652  932 

8,744.644 

6,062  128 

4  186  900 

3119  559 

1.976  9a0 

8  034.534 

1.130  997 

1,251.401 

975.791 

8C8  408 

615.609 

444  408 

440.900 

893,862 

394  8»4 

295  016 

264.720 

128.385 

300,000 

807.681 


■L 


63,000 


173.490.507 

16.008  066 

1  826.629 

1.6  a  822 

8,185.701 

1,994  011 

1,867,522 

888.19S 

470,6^0 

2I5.86U 

141,122 


420-8 

428-3 
-12-8 
4231 
-88*1 
4-58-8 
-81-8 

-5-8 
4-88  2 

40*6 
4-21-1 

44-7 
—•29  0 
4-14-1 
4-264 
4-21-1 

-4'8 
4-862 
4-19*0 
+88-0 
d  In  tot 
4-121 
_-12-4 

4-T7 

4-7-6 
4-412 

J-8H-H 

4-20-7 

46*0 

-87 

-86-7 

4-10  9 

d  In  tot 

d  In  tot, 

4-19-4 


20  744  990 

13.735  885 
9  499  976 

6  420, .-9; 

4.04U662 

4  4&2  082 

4,019  800 

1,241202 

680  t-00 

1.016281 

688  688 

539.554 

183.146 


44  &51  578 

29,076,705 

9  656  417 

8,260  834 

2  605  600 

2.950  0)0 

B.070  571 

8  076  715 

2,139  786 

1.808  9H9 

1,182  027 

1,635  649 

1,888,677 

459  19 

716  098 

818  118 

098  000 

482  072 

864  061 

302  708 


al. 


78149  948 
1,603  766  280 


692  889  300 

18  657,178 

8.491  17H 

1,664  081 

1,297  560 

700  066 

006  800 

058  878 

700  346 


al. 
al. 


1809. 


1x8  989  808 

6  485  800 

8  388  690 

1  888  703 

1  519  639 

1  698  91-0 

1.862  841 

838.080 

701  470 

674  204 

290,000 


145  062  806 

116.084.950 

18  257  800 

0,063124 

8  276  165 

4  476  611 

4,828  800 

2  888.861 

1.954  19s 

1  470  691 

1,101.013 

856  983 

638475 

838  837 

603  009 

881482 

400  000 

817  086 

811830 

211  283 

269  885 

1C  0.000 


186  390  509 

14  086  609 

1,677  847 

I  884.605 

1,680  674 

1,860.000 

980.694 

041.648 

414,666 

831 118 

139  799 


22.967  009 

9,748  900 

7,830.258 

8  527  418 

4  002.898 

3.824  608 

8  202110 

1,288  983 

724,924 

989,674 

680.289 

478.187 

80  404 


84  110  048 

39.278.141 

8.S0&  860 

7.189.560 

8  980  450 

8.825,188 

1,005.897 

3  332  660 

1,964  614 

1.168  867 

1  062,801 

1  198688 

871  985 

478.092 

861  676 

489.923 

487.000 

384  243 

860186 

838  048 


04.760  070 
1,841  803  630 


80. 650  8T7 


693  866  466 

15  363  880 

8  748  880 

1  616  305 

1.081  800 

01)8  906 

610  77K 

675  80 1 

588.087 
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Among  the  eveuts  of  th>-  week,  probably  the  matter 
of  widest  interest  In  Wall  Street  ban  been  the  examin- 
ation of  the  leading  individuals  in  the  organization  of 
the  Northern  Securitiod  Company.  That  such  an  in- 
quest should  attract  a  largo  ,-haro  of  public  attention  is 
natural.  The  individuals  under  examination  were  mem- 
bers, and  in  some  case*  the  leading  members,  of  the 
largest  financial  concerns  in  the  United  States.  They 
were  likewise  giving  facts  attendant  upon  and  relating 
to  transactions  as  important  and,  for  a  time,  as  disturb 
Ing  as  any  in  our  history.  Moreover  the  evidence 
brought  out,  concerns  the  Northern  Securities  Com- 
pany, which  bus  grown  to  be  highly  conspicuous,  not 
only  because  it  has  become  the  holder  of  a  large  por- 
tion of  the  stocks  of  the  Northern  Pacific  and  Great 
Northern  systems,  but  because  several  States  and 
finally  the  General  Government  have  begun  proceed- 
ings to  test  the  legality  of  the  transfer  of  said  stocks 
to  It  as  the  holder.  We  doubt  whether  there  ever  was 
so  large  a  body  of  evidence  given  in  a  proceeding  which 
embraced  matters  of  such  moment,  that  disclosed  the 
whole  affair  under  investigation  from  beginning  to  end 
In  so  clear  a  light.  Certainly  the  actors  had  nothing 
to  conceal.  They  not  only  told  all  the  material  facts 
but  without  reserve  answered  many  questions  as  to 
private  affairB  which  apparently  had  no  relation  to  the 
legal  proceedings  whatever. 

What  can  the  prosecution  say  in  answer  to  this 
evidence?  After  the  hearing  had  adjourned  the 
attorneys  for  the  plaintiff  gave  out  a  statement  which, 
as  we  look  at  it,  throws  up  the  sponge.  They  in  sub- 
stance say  that  Mr.  Morgan's  testimony  clearly  shows 
that  he  believes  he  has  the  right  to  make  such  a  dis- 
posal of  the  certificates  of  stock  he  has  bought  and 
which  have  thereby  become  his  own  property  as  he 
wishes.  Well, — why  not?  All  these  attorneys  can 
nrge  in  answer  is  that  Mr.  Morgan  forgets  that  a  rail- 
road receives  its  charter  from  a  State  and  so  owes  its 
existence  to  the  people  of  that  State.  These  charters 
have  in  almost  every  instance  been  granted  subject  to 
certain  clearly-expressed  conditions.  One  of  these 
conditions  is  a  prohibition  against  combinations 
by  or  between  railroads  traversing  the  same  ter- 
ritory. Mr.  Morgan  In  his  evidence,  they  assert,  for- 
gets this  and  a  good  many  like  things. 

Is  not  that  a  mis-statement?  Does  Mr.  Morgan  forget 
the  provision  against  combination?  On  the  contrary, 
does  not  Mr.  Morgan's  evidence  show  there  is  and  was 
no  combination  intended  or  made  either  direct  or  in- 
direct, and  does  not  all  the  other  evidence  help  to 
confirm  this  contention  ?  No  witness*  has  said  a 
word  contradicting  that  conclusion.  Before  the 
plaintiff  can  have  any  basis  for  a  verdict  he^will  have 
to  produce  something  in  the  character  of  evidence  in 
rebuttal;  he  cannot  rest  his  whole  case  on  sentimen- 
tality. Facts,  cold  facts,  will  be  requisite.  Certainly 
no  combination  can  be  inferred  from  the  circumstance 
that  a  purchaser  buys  the  stock  of  two  competing 
roads  in  large  amount,  or  that  he  sells  the  stocks  in 
like  amounts  of  roads  so  situated  to  a  single  indi- 
vidual or  a  single  company.  The  law  is  the  same  to 
all — when  one  sells  a  hundred  shares  or  when  his 
neighbor  sells  a  million  shares. 


There  have  been  other  occurrences  of  importance 
which  have  had  a  disturbing  tendency.  Of  this  na- 
ture was  the  United  Mine  Workers'  Convention  and  '  the  Colorado  &  Southern 


the  threats  of  a  strike  of  the  anthracite  miners.  The 
outlook  wore  quite  an  unrestful  aspect  the  first  half 
>>f  the  week,  but  later  the  reports  indlcatod  that  the 
differences  were  in  the  way  of  being  settled  and  that 
a  Btrike  would  be  postponed  and  probably  averted.  A 
return  of  higher  rates  for  foreign  exohange  was 
also  an  unfavorable  influence.  At  one  time  it 
seemed  as  if  a  considerable  outflow  of  gold  was  in- 
evitable, and  in  the  present  condition  of  bank  re- 
serves, with  no  purchases  of  bonds  in  progress,  much 
dearer  money  was  urged  as  a  possibility.  But  as 
the  rates  for  sterling  in  Paris  advanced,  the  outflow 
of  gold  feared  was  postponed.  Later,  rates  in  Paris 
declined  again  and  to-day  it  looks  as  if  gold  would  go 
out  the  coming  week.  The  death  of  Cecil  Rhodes, 
which  took  place  Wednesday  afternoon  at  Cape  Town, 
did  not  materially  disturb  the  money  market  at  Lon- 
don and  so  make  necessary  an  immediate  export 
movement.  Another  matter  which  has  helped  to  en- 
courage a  serious  public  sentiment  has  been  the  pro- 
ceedings in  the  West  before  the  United  States  District 
Court  against  railroads  in  behalf  of  the  Inter-State 
Commerce  Commission.  We  have  written  an  article 
respecting  those  proceedings,  which  will  be  found  on 
a  subsequent  page. 


The  announcement  that  President  Edwin  Hawley 
of  the  Minneapolis  &  St.  Louis  Railroad  and  his 
associates  have  acquired  control  of  the  Colorado  & 
Southern  Railway  Company  will  be  received  with 
general  satisfaction.  Mr.  Hawley  has  been  remarkably 
successful  in  all  his  railroad  operations  and  under- 
takings. Only  two  weeks  ago  we  noted  the  compli- 
mentary resolutions  adopted  by  the  Executive  Com- 
mittee of  the  Southern  Pacific  Company  on  Mr. 
Hawley's  retirement  from  the  position  of  Assist- 
ant General  Traffic  Manager  of  that  company. 
The  Committee  at  the  same  time,  as  will  be  remem- 
bered, expressed  appreciation  of  Mr.  Hawley's  consent 
to  remain  a  member  of  the  Committee  and  of  the 
board  of  direotors,  giving  to  the  company  the  benefit 
of  his  valuable  experience  and  advice  derived  from 
nearly  twenty  years'  connection  with  the  Southern 
Pacific  enterprise.  In  his  independent  railroad  un- 
dertakings Mr.  Hawley's  record  has  been  the  same. 
He  took  hold  of  the  Minneapolis  &  St.  Louis  Rail- 
road Company  at  the  time  of  its  reorganization,  when 
its  affairs  were  at  a  low  ebb  and  its  future  in 
doubt.  By  wise  and  conservative  management  he 
has  brought  the  road  up  to  a  position  where 
it  holds  a  highly  creditable  place  among  the 
smaller  railroad  properties  of  the  country:  Earn- 
ings have  been  steadily  developed,  and  the  sev- 
eral classes  of  shares  raised  one  after  another  to  the 
plane  of  dividend  payers.  These  dividends  were 
always  made  in  a  Jvery  cautious  way,  distributions  to 
the  shareholders  being  begun  only  when  income 
showed  a  very  large  surplus  for  the  purpose.  The  re- 
sult is  that  to-day  even  the  common  stock  sells  con- 
siderably above  par,  the  current  market  price  being 
110.  More  recently  the  Hawley  people  also  acquired 
possession  of  the  Iowa  Central,  and  the  same  policy 
is  being  pursued  in  the  management  of  that  property. 
One  of  the  first  acts  in  this  last  case  was  the  suspcu  ■ 
sion  of  dividends  on  the  preferred  stock  iu  order  that 
the  money  might  be  applied  iu  the  improvement  of 
the  property. 
It  is  therefore  an  encouraging   event   to  find  that 
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the  domination  of  the  same  people.  The  purchaso 
carries  with  it  control  of  the  Fort  Worth  &  Denver 
City,  and  the  Colorado  &  Southern  also  has,  as  Is 
known,  a  joint  interest  with  the  Denver  &  Uio 
Grande  in  the  Colorado  Midland.  Altogether  tho 
Colorado  &  Southern  is  thus  an  important  railroad 
property,  and  geographically  its  position  is  strong. 
The  oompany,  too,  is  enjoying  a  considerable  meas- 
ure of  prosperity.  It  was  reorganized,  as  will  be  re- 
membered, three  years  ago  and  placed  in  good 
financial  condition,  while  physically  also  its  char- 
acter has  been  greatly  changed.  Much  credit 
for  what  has  been  accomplished  is  due 
to  Mr.  Frank  Trumbull,  who  was  receiver  before  the 
reorganization  and  who  has  since  then  been  President 
and  General  Manager.  Earnings  have  been  steadily 
developed  and  dividends  are  now  being  paid  on  the 
first  preferred  shares.  The  first  payment  of  2  per 
cent  was  made  in  1900.  In  February  1901  2  per  cent 
was  distributed  out  of  the  earnings  of  the  calendar 
year  1900;  in  October  1901  a  semi-annual  dividend  of 
1£  per  cent  was  paid,  while  another  dividend  for  the 
same  amount  has  been  d  eclared  payable  April  1;  so 
the  stock  is  now  receiving  3  per  cent  per  annum. 
Under  Mr.  Hawley's  control  the  property  may  be  ex- 
pected to  make  further  progress,  investing  its  future 
with  a  bright  look. 

There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week.  The  Bank 
of  Bengal  at  Calcutta  and  the  Bank  of  Bombay  at 
Bombay,  however,  reduced  their  rates  of  discount 
from  8  per  cent  to  7  per  cent.  One  event  of  the  week 
was  the  death  of  Cecil  Rhodes;  this,  however,  had  no 
unfavorable  influence  on  the  "  Kaffir"  stocks  in  Lon- 
don, as  his  death  had  been  discounted  in  the  market. 
The  prospectus  of  a  new  Russian  4  per  cent  loan  for 
300,000,000  marks  has  been  issued  in  Berlin.  The  loan 
is  free  from  tax  and  the  issue  price  is  97£  per  cent;  sub 
scriptions  will  be  receivable  April  5.  The  total  loan 
is  393,000,000  marks,  which  covers  Russia's  portion  of 
the  Chinese  indemnity.  The  amount  now  emitted  is 
offered  for  subscription  in  Germany,  Holland  and 
Russia.  There  was  a  sharp  fall  of  three  pf ennige 
on  Thursday  in  Berlin  exchange  on  London  in  antici- 
pation of  the  withdrawal  of  German  capital  from  that 
centre  for  subscription  to  the  loan.  The  feature  of 
last  week's  statement  of  the  New  York  Associated 
Banks  was  the  slight  gain  of  $358,350  in  surplus  re- 
serve, to  $3,471,250.  This  resulted  from  a  decrease  of 
$11,135,400  in  deposits,  which  lessened  reserve  require- 
ments by  $2,783,850,  and  from  a  loss  of  $2,425,500  in 
cash;  loans  were  reduced  by  $7,777,000. 


Money  on  call  loaned  at  the  Stock  Exchange  during 
the  week  at  5  per  'cent  and  at  3  per  cent,  averaging 
about  4f  per  cent.  On  Monday  loans  were  at  5  per 
cent  and  at  3  per  cent,  with  the  bulk  of  the  business 
at  4|  per  cent.  On  Tuesday  transactions  were  at  4f 
per  cent  and  at  4£  per  cent,  with  the  majority  at  4| 
per  cent.  On  Wednesday  loans  were  at  5  per  cent 
and  at  3  per  cent,  with  the  bulk  of  the  business  at  4f 
per  cent.  On  Thursday  transactions  were  at  5  per 
cent  and  at  4  per  cent,  with  the  majority  at  4|  per 
cent.  On  Friday  the  Stock  Exchange  was  closed  and 
it  will  not  reopen  until  Monday.  Hanks  and  trust 
companies  have  loaned  at  4£  per  cent  as  the  minimum. 
Time  loans  are  freely  offered  by  the  large  financial 


institutions,  but  the  demand  seems  to  bo  small  and 
little  business  is'done.  There  is  no  inquiry  for  loans 
for  short  periods,  and  rates  for  four  to  six  months  are 
4|@4i  per  cent  on  good  mixed  Stock  Exchange  col- 
lateral; some  loans  have  been  made  at  4  per  cent  for 
four  months  on  choice  railroad  security.  The  local 
demand  for  commercial  paper  is  light  and  business  is 
confined  to  Eastern  buyers  and  to  those  in  near-by 
cities.  The  offerings  are  moderate  and  rates  are 
4^  per  cent  for  sixty  to  ninety-day  endorsed  bills  re- 
ceivable, 4^@5  per  cent  for  prime  and  5£  per  cent  for 
good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2f@2£  per  cent.  The  'open  market  rate  at  Paris  is 
2i  per  cent,  and  at  Berlin  and  Frankfort  it  is  2£@2£ 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  Englandjlost  £1,450,455  bullion  dur- 
ing the  week  and  held  £36,102,773  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  import  of  £65,000  from  Holland, 
to  the  export  of  £20,000  to  Bermuda  and  to  the  ship- 
ment of  £1,495,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  generally  strong 
this  week  and  it  appeared  to  be  entirely  uninfluenced 
by  the  firm  tone  for  money.  There  was  a  good 
demand  for  remittance,  partly  because  of  the  deferred 
inquiry  of  the  previous  week,  and  all  kinds  of  bills 
were  scarce.  The  liberal  exports  of  grain  last  week 
had  little  effect  upon  the  supply  of  commercial 
drafts,  for  the  reason  that  bills  against  the  shipments 
had  been  sold  in  advance.  The  market  was  dull  and 
it  grew  almost  stagnant  after  noon  on  Thursday  in 
consequence  of  the  closing  of  the  Stock  and  other 
Exchanges  on  the  following  day  and  on  Saturday  and 
also  of  the  suspension  of  business  on  the  European 
Bourses  on  Friday  and  on  Monday.  The  fall  in  Berlin 
exchange  on  London,  above  noted,  and  a  decline  in 
rates  at  Paris  on  the  British  capital  had  some  influ- 
ence on  Continental  exchange  on  Thursday.  The 
reduced  rate  for  sterling  on  Paris  seemed  to  make  it 
probable  that,  if  there  should  be  a  further  decline  in 
this  rate,  and  if  New  York  exchange  remained  strong, 
gold  would  be  exported  to  Paris  next  week.  The 
Assay  Office  paid  $819,043  12  for  domestic  bullion. 
Gold  received  at  the  Custom  House  during  the  week, 
$21,458. 

Nominal  rates  for  exchange  are  4  85^@4  86  for  sixty- 
day  and  4  88@4  88^  for  sight.  Rates  for  actual  busi- 
ness opened  on  Monday  at  an  advance  of  one- quarter 
of  a  cent  all  around,  to  4  85@4  85£  for  long,  4  87£@ 
4  87f  for  short  and  4  88^@4  88£  for  cables,  and  the 
market  was  strong.  There  was  a  firm  tone  on  the 
following  day,  though  rates  were  unchanged.  On 
Wednesday  long  advanced  one-quarter  of  a  cent,  to 
4  85^@4  86f ,  while  short  and  cables  moved  upward 
one- eighth  of  a  cent,  to  4  87|@4  87 f  for  the  former 
and  4  88£@4  88t  for  the  latter.  During  the  day 
short  was  quoted  at  4  8780@4  8790,  but  at  the  close 
there  was  a  slightly  easier  tone  for  this  class  of  bills. 
On  Thursday  the  market  was  again  firm,  though 
quotations  were  unaltered,  and  it  so  closed.  The 
tone  was  dull  on  Friday.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading, 
drawers. 
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The  market  closed  at  4  85|@4  86§  for  long,  4  87} 9 
4  87i  for  short  and  4  88i@4  88f  for  cables.  Com- 
mercial on  banks  4  84  *@4  t*b\  and  docnments  for  pay- 
ment 4  84»Q4  Bftj  Cotton  for  payment  4  84  ,  &4  84 
cotton  for  acceptance  4  84  v@4  85|  and  grain  for 
payment  4  86$  @4  86. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


f»k  Mndint  March  88.  1908 


Oorrenoy 
€k>id 


t'otal  gold  and  laaal  tenders. 


Hsstivsdb* 
H.  r.  Banks. 


t4.6tll.000 
787,000 


fA.86S.0O0 


SMr*sd  bv 
N.  Y.  Banks. 


N*t  Infrmr 
Movtmsnl 


16417.000 
1,391.000 


id.ea  l.ooo 


LOSS         1806,00 

Loss.       887,000 


Loss.  11.608.0)0 


With  the  Bub-Treasury  operations  the  result  is   as 
follows. 


W»4k  Ending  March  28,  1902 


Banks  Interior  moToment,  aa  abOTO 
8nb-Tre»sary  operation* 


Total  aold  and  lesai  tenders. 


Jntt 
Banks. 


I6.S6S.000 
17.800,000 


122.668.000 


uul  of 
Banks. 


N$t  Chants  in 
Bank  Holdings 


ta.86l.0O0  I  LOSS.  11.608  aoc 
19,800.000  !  Loss      2.60O.00C 


12«,6«1.000     Loss    ti.On  5.000 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


3*nk  *' 


■■gland 

Vranoe 

Germany 

Bnatla 

Aut.-Hnnsr'r 

Spain 

IUly 

Netherlands 
Kat    Selff'm.. 

Tot.tb.ls  week 
Tot.  Drev.  w'k 


March  27,  1902. 


Sola. 


£ 

86.101.778 

102.202.709 

39  151.000 

78.850,000 

45.215.000 

14,067.000 

16.075,000 

5.086,100 

8.143  SIS 

333.892  916 
334  102  701 


ailvtr. 
~~£~ 

44.283.817 

14.481.000 

7.990.000 

12  270  000 

18  129,000 

2,128,0  » 

6.599,0  X) 

1.571,687 


March  28,  1901. 


Total. 

~~ £~~ 
86,102,773 
146.485.656 
63.631000 
80.840,000 
67,485,000 

sa,i9a.joo 

18,908.0)0 

11.685,100 

4.716  000 


43.963.26S 

12.986.000 

7.104.000 

10,699  000 

16.560.000 

1.930  2  K) 

5,670,5)0 

1,496  000 

107451514  1441.314.489 308.616  374  100408968 
106626751  440  789.452  812  813  140  101190717 


0Oid. 

£ 
38.187,865 
95.114.109 
87,698.000 
74  897,000 
38  9:3  000 
14.002  000 
16,845.100 
5,068  4)0 
3.993  000 


Stirtr. 


Total. 


£ 
38,187,865 
189,077,877 
40.5S8.00C 
81.501.00C 
49.688.00C 
30,662  00C 
17,175  2X1 
10,728,900 
4.489.0UI 

409.925,342 

414.313.86, 


SHALL   UNLIMITED  POWER  BE    GRANTED 

THE   INTER- STATE    RAILROAD 

COMMISSION? 

The  week  has  left  the  record  of  another  develop- 
ment in  the  matter  of  putting  a  stop  to  rate  discrim- 
inations. It  will  be  remembered  that  the  legal  pro- 
ceedings relating  to  that  effort  now  in  progress  were 
not  started  by  the  Inter-State  Commerce  Commission 
of  its  own  will.  That  Commission  has  for  many 
years  neglected  to,  and  has  said  in  its  last  two  or  three 
annual  reports  that  it  cannot,  enforce  the  law  in  the 
particular  mentioned;  that  it  is  powerless  to  prevent 
rate-cutting  and  rebate-paying,  and  will  continue  to 
be  until  Congress  shall  give  it  the  authority  to  make 
and  establish  rates. 

What  the  Commissioners  chiefly  have  in  mind  and 
are  seeking  with  extreme  diligence  to  attain,  is  an 
amendment  of  the  Inter-State  Commerce  Statute 
which  will  turn  their  ipse  dixit  into  law.  With  this 
added  power  they  will  be  able,  as  we  have  shown  on 
previous  occasions,  to  put  into  operation  any  rates 
they  may  choose,  and  every  road  will  have  to  adopt 
them  regardless  of  the  effect  on  the  road's  income.  No 
writ  of  injunction  is  allowed.  The  only  method  open 
to  the  aillicted  company  for  obtaining  relief  from  an 


arbitrary  ami  unj  uut  tariff  1b  through  an  aotion  brought 
to  set  aside  the  Commissioners'  schedule.  It  may 
take  years  to  obtain  a  judgment  of  reversal.  Until  it 
is  obtained  the  road  must  go  on  operating  under  the 
schedule. 

liven  after  reversal  has  been  reached,  the  next 
day,  if  the  Commissioners  so  will  it,  they  could  issue 
a  new  schedule  of  rates  and  enforce  it  until  de- 
clared illegal  in  the  same  manner  as  before,  and  bo 
on  ad  infinitum.  It  does  not  need  to  be  said 
that  any  such  provision  set  agoing  and  applied 
to  and  enforced  against  any  group  of  roads  would 
speedily  bankrupt  the  whole  body ;  except  it  might  be 
that  possibly  two  or  three  of  the  strongest  would  sur- 
vive, though  crippled.  We  assume  that  the  sohedule 
would  be  a  much  lower  schedule  than  now  prevails 
because  its  chief  advocates  so  affirm,  as  we  have  shown 
in  former  articles.  Besides,  some  members  of  the 
present  Commission  have  made  statements  and  ex- 
pressed opinions  which  are  not  consistent  with  any 
other  conclusion.  Tnen,  even  if  this  were  not  true, 
is  it  right,  even  if  it  is  legal,  to  put  any  neighbor  s 
property  into  the  hands  and  subject  to  the  will  of  any 
body  of  men,  and  allow  confiscation  to  depend  upon 
their  exercising  that  will  justly  ? 

As  a]preliminary  condition  to  the  consideration  of 
this  or  any  amendment  of  the  Inter-State  Commeroe 
Law,  it  is  reported  that  President  Roosevelt  has  told 
the  Commission  in  substance  to  go  to  work  and 
enforce  the  provisions  of  the  statute  as  it  now  stands. 
Only  when  that  has  been  tried  faithfully  without 
success  will  it  be  proper  to  consider  the  granting  of 
added  powers.  From  that  suggestion  has  sprung  the 
fresh  spasm  of  activity  on  the  part  of  the  Commission 
now  in  evidenoe.  S  )mething  in  the  nature  of  a  sur- 
prise met  its  application  on  Monday  at  Chicago  before 
Judge  Grosscup  for  an  injunction  order.  The  counsel 
of  the  Commission  opened  its  case  in  quite  a 
belligerent  style,  expecting,  no  doubt,  an  equally 
spirited  opposition.  Among  other  things,  the 
counsel  stated  that  "while  the  cutting  of  rates 
went  on  prior  to  the  year  1901,  during  that  year 
the  roads  became  so  bold  that  they  openly  and  bra- 
zenly billed  the  freight  at  illegal  rates  aa  the  Govern- 
ment would  show."  The  way  in  which  the  six  rail- 
roads entering  Chicago  responded  to  this  application 
was  by  a  simple  consent  to  the  entering  of  the  tem- 
porary restraining  order  asked  for  by  the  Inter- State 
Commerce  Commission  holding  good  until  June, 
when  the  cases  are  to  be  argued.  The  next  day, 
Tuesday,  at  Kansas  City,  before  Judge  Phillips  in 
the  United  States  District  Court,  by  agreement  of 
counsel,  a  similar  order  was  entered  enjoining  the 
eight  roads  centering  at  Kansas  City  from  deviating 
from  the  published  schedules. 

The  proceeding  which  took  place  on  Tuesday  at 
Chicago  was  made  quite  noteworthy  because  of  some 
very  opportune  and  sensible  remarks  made  by  Judge 
Grosscup  in  entering  the  order  referred  to.  He  con- 
sidered the  matter  to  be  one  of  extreme  importance. 
Freight  rates,  he  believed,  should  be  as  steady  and 
equal  as  postage  rates.  Each  person  who  turns  over 
freight  to  a  common  carrier  should  be  able  to  feel  as- 
sured that  he  was  enjoying  the  same  rates  as  auy  other 
shipper.  As  the  kind  of  traffic  is  more  complicated 
than  mailable  matter,  the  rates  require  to  bt  subjected 
to  stricter  regulation.  The  questlou  raised  on  the 
present  occasion  was  what  power  the  GtoftnUMeM  has 
to  enforce  the  provisions  of  the  luter-State  Act.     Thou 
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he  added,  "if  the  injunction  order  which  has  been 
entered  can  be  maintained,  it  will  make  tho  courts  of 
equity  the  masters  of  the  maintenance  of  rates.  Such 
a  finding  might  also  prove  to  be  the  vitalizing  prin- 
ciple of  the  Act."  This  last  thought  furnishes  a  pos- 
sible opening  to  quite  a  hopeful  solution  of  the  ques- 
tion of  powers  and  the  bringing  in  of  the  era  of  stable 
rates  desired  by  no  party  so  much  as  by  thejrailroads. 

As  an  illustration  of  the  earnestness  with  which  the 
large  body  of  our  railroads  has  sought  from  the  first 
to'  stop  rate-cutting  and  the  payment  of  rebates,  and 
how  negligent  the  Commission  has  been  in  the  mat- 
ter, we  cannot  do  better  than  recall  the  action  of  the 
receivers  of  the  Baltimore  &  Ohio  Railroad  at  the 
close  of  1898.  Thoroughly  disgusted  and  dispirited 
with  the  demoralized  state  of  rates,  and  the  little 
effort  or  attention  the  Eailroad  Commission  was  will- 
ing to  bestow  upon  enforcing  the  provision  of  the 
Inter-State  Law  which  gave  rise  to  it,  the  receivers, 
under  date  of  December  21  1898,  addressed  a  let- 
ter to  Mr.  Knapp,  the  Chairman  of  the  Inter- 
State  Commerce  Commission.  In  that  letter  they 
stated  that  after  January  1  1899  the  road  they  rep- 
resented would  scrupulously  maintain  the  published 
tariff.  According  to  the  opinion  of  these  receivers, 
officers  of  the  court,  they  claimed  the  right  to 
look  to  the  Commission  to  exercise  its  powers  in 
the  investigation  of  the  complaints  of  illegal  rate- cut- 
ting and  to  call  upon  it  to  help  the  road  to  put  a  etop 
to  all  illegal  practices.  They  further  stated  as  their 
belief,  "that  all  or  nearly  all  the  railroad  carriers 
within  the  territory  mentioned  will  likewise  maintain 
their  published  tariff  rates  from  that  date.  To  pre- 
vent a  relapse,  however,  to  the  conditions  now  exist- 
ing, it  is  necessary  that  no  important  carrier  shall  long 
depart  from  the  published  tariff  of  rates.  Should 
such  a  departure  occur  to  the  detriment  of  the 
interests  in  our  charge,  we  shall  invoke  the  aid  of  the 
Commission  to  stop  it.  We  hope  and  believe  many 
other  carriers  will  do  the  same." 

This  Baltimore  &  Ohio  incident   clearly  illustrates 
the  attitude  which  the  Commission  and  the  leading 
railroads  of  the  land  have  for  years  sustained  towards 
this  provision.   The  roads  have  beset  the  Commission, 
seeking  to  induce  it  to  enforce  the  Act  and  so  render 
the  service  it  has  all  along  been  its  duty  to  do;  they 
have  told  it  time  and  again  that  they  would  assist  it 
to  discover   the  wrongdoer  and  aid  it  in  stopping 
the  practice.     But  that  astute   body  has   either  re- 
pulsed these  advances  or  treated  the  applications  with 
absolute  neglect.     This  has  been  done   notwithstand- 
ing it  was  chiefly  created  for  the  purpose  of  enforcing 
the  provision  requiring  equality  in  rates  and  so  giving 
life  to  what  Judge  Grosscup  aptly  calls  "the  vitalizing 
principle  of  the  Act."    And  yet  it  is  this  very  body 
of  men  that  is  calling  upon  Congress  to-day  for  the 
power    to    confiscate    every    railroad    stockholder's 
property  in  the    United  States.     We   ask  again— is 
that  right  ? 


THE    CUBAN  SUGAR    CONCESSIONS. 

The  vote  of  85  to  31  in  the  caucus  of  the  House  of 
representatives  majority  on  Tuesday  of  last  week  has 
apparently  settled  the  question  of  a  concession  to 
Cuba  in  the  matter  of  this  country's  sugar  duties. 
The  controversy  over  this  20-per-cent  reduction  has 
been  very  long  and  very  bitter.  At  times  it  has  in- 
troduced great  rancor  into  the  majority  party's  coun- 


cils. It  has  been  well  understood  that  the  reduction 
plan  had  the  support  of  the  Administration;  that  the 
so-called  sentimental  argument  of  fair-play  to  Cuba 
wuh  a  controlling  influence  in  public  opinion,  and 
that  two  elements  headed  the  opposition — the  beet- 
sugar  growers,  who  protested  against  removal  of  pro- 
tection, and  believers  in  a  protective  tariff  who  ob- 
jected to  any  entering  wedge.  It  has  also  been  note- 
worthy throughout  the  discussion  that  a  good  deal 
hinged  on  technical  questions.  The  actual  situation 
of  the  Cuban  planter,  and  his  profits  with  or  without 
a  duty  on  imports  by  the  United  States,  involved  som  • 
more  or  less  technical  matters  of  fact  and  inference. 

We  do  not  propose  to  go  into  these  technicalities. 
The  broad  question  which  supersedes  them  all  is 
whether  the  United  States  is  or  is  not  morally  bound 
to  grant  concessions  to  the  producers  of  that  island 
which  it  does  not  grant  to  other  foreign  producers. 
If  the  bill  to  reduce  the  duty  on  sugar  were  advocated 
in  the  interests  of  the  American  consumer,  argument 
would  have  to  proceed  on  different  lines.  But  this 
view  of  the  case  has  had  no  part  in  the  debate.  The 
question  has  simply  been,  do  we  owe  something  to  the 
Cuban  grower  which  we  do  not  owe  elsewhere? 

As  we  take  it,  the  valid  argument  for  such  conces- 
sion is  that  Cuba  is  in  fact  a  ward  of  the  United 
States;  that  we  have  accepted  the  charge,  performed 
certain  duties  involved  in  it,  and  imposed  on  Cuba 
certain  requirements.  We  have  certainly  not  placed 
Cuba  among  the  nations  with  a  free  and  unrestrained 
power  to  conduct  its  own  affairs.  We  reserved  a 
veto  on  the  Constitution  adopted  by  its  convention. 
We  imposed  conditions  on  our  own  recognition 
of  Cuban  independence.  Cuba  was  not  to  grant 
to  foreign  Powers  a  foothold  on  its  territory,  but 
it  must  cede  at  the  start  to  the  United  States, 
for  a  "naval  base,"  one  of  its  smaller  islands  and 
sufficient  land  for  other  coaling  stations.  The  con- 
tracting of  an  excessive  public  debt  by  the  Cuban 
Government  was  formally  forbidden.  Faithful  execu- 
tion of  sanitary  laws — in  the  interest,  largely,  of  the 
United  States — was  required.  All  these  were  proper 
and  reasonable  stipulations,  but  they  were  not  such 
stipulations  as  could  have  been  imposed  on  an  absolute 
free  agent  among  the  nations.  Practically  all  of  them, 
moreover,  were  laid  down  for  the  benefit  of  this 
country.  It  was  therefore  plain  that  the  situation 
as  regarded  commercial  laws  between  Cuba  and  our- 
selves was  not  the  same  situation  as  exists  between 
us  and  another  wholly  independent  Power. 

The  first  fact  to  be  noticed  in  the  proposed  concession 
is  that  its  term  is  limited.  The  20-per-cent  advant- 
age which  Cuban  sugar- growers  are  to  enjoy,  as  com- 
pared with  other  shippers  to  this  country,  is  to  expire 
in  December  1903.  This  fact  alone  throws  light  on 
the  nature  of  the  proposition.  It  is  a  special  grant, 
designed  to  set  Cuban  industry  on  its  feet.  It  was 
with  this  in  view  that  the  party  minority,  headed  by 
Mr.  Dick  of  Ohio,  urged  its  alternative  proposition. 
That  proposition  was  for  an  agreement  whereby,  in  con- 
sideration of  certain  Cuban  concessions  to  this  country 
in  its  own  import  schedules,  the  United  States 
should,  during  the  next  three  years,  pay  over  to 
Cuba's  Treasury  20  per  cent  of  all  duties 
collected  on  "goods,  wares  and  merchandise,  the 
growth  or  the  product  of  the  Island  of  Cuba,  imported 
into  this  country."  Mr.  Dick's  chief  arguments  to 
the  oaucus  for  his  proposition  were  that  it  would  not 
violate  the   majority  party's  platforms  of  1896   and 
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1900  ;  that  it  would  not  disturb  existing  conditions 
here  ;  that  It  would  not  alter  or  modify  any  schedule 
of  the  tariff  law;  and  that  it  would  not  "injure  or 
discourage  any  domestic  industry  or  prevent  its  far- 
ther development  ;"  but  that,  on  the  other  hand,  It 
would  afford  relief  to  the  Cuban  people  and  the 
Cuban  public  treasury,  and  would  make  certain  that 
Cuban  growers,  and  no  one  else,  would  be  the 
beneficiaries. 

This  is  a  plausible  presentation  of  the  case;  but  its 
weak  point  Is  not  difficult  to  detect.  However  dis- 
guised or  modified  by  specific  provisions,  this  alterna- 
tive plan  contemplates  paying  a  money  subsidy  to  an- 
other country.  That  Cuba's  position  in  relation  to 
ourselves  is  peculiar  oannot  do  away  with  the  whole 
force  of  this  consideration.  Such  a  subsidy  would  bo 
demoralizing  for  the  United  States  to  give  and  de- 
grading for  Cuba  to  accept.  Modification,  in  the  in- 
terests of  one  outside  State,  of  an  import  barrier 
which  has  been  a  source  of  revenue  to  ourselves,  is  an 
act  of  magnanimity  or  good  judgment  for  which  a 
thousand  precedents  exist.  Payment  of  money  into 
the  treasury  of  a  foreign  State,  even  if  the  motive  be 
to  preserve  that  State  from  bankruptcy,  would  create 
a  new  and  exceedingly  dangerous  precedent. 

We  are  aware,  of  course,  of  the  argument  that 
Cuba  is  certain  ultimately  to  be  annexed,  and  hence 
may  be  treated,  in  some  ways,  as  if  it  were  a  State  or 
oolony  already.  We  do  not  by  any  means  accept 
future  annexation  as  a  certainty.  Even  if  we  did, 
however,  we  do  not  see  that  this  consideration  calls 
for  present  argument.  On  the  twentieth  of  next 
month  the  United  States  Government  formally  with- 
draws from  Cuba;  on  Thursday  of  this  week  Presi- 
dent Roosevelt  requested  the  usual  preliminaries  to 
the  establishment  of  diplomatic  relations  between 
Cuba  and  this  country.  Whatever,  therefore,  may 
happen  in  the  future,  it  must  be  perfectly  obvious 
what,  in  the  light  of  international  law,  the  present 
situation  is.  And,  indeed,  even  if  annexation  were  a 
near  and  certain  element  in  the  state  of  things,  we 
should  say  that  a  cut  in  import  tariffs,  which  would 
presumably  disappear  on  annexation,  is  the  more 
logical  preparation  for  such  event  than  the  showering 
into  Cuba's  hands  of  charitable  cash  gratuities. 


FINAL  REPORT  ON  RAILROAD   GROSS 
EARNINGS  FOR  CALENDAR  YEAR. 

We  complete  to-  day  our  tabulations  concerning  the 
gross  earnings  of  United  States  railroads  for  the  late 
calendar  year.  In  our  issue  of  March  8  we  gave  figures 
embracing  166,491  miles  of  road  in  1901  and  covering 
both  gross  and  net ;  in  addition,  as  we  stated  in  re- 
viewing that  compilation,  we  have  returns  as  to  gross 
alone  for  nearly  13,000  miles  more  of  road.  Our  pur- 
pose to-day  is  to  combine  the  results  on  these  13,000 
miles  with  those  already  given,  and  thus  arrive  at  an 
aggregate  of  gross  earnings  for  179,000  miles  of  road. 
We  start  with  the  total  reported  three  weeks  ago  and 
add  on  the  other  roads. 

GR08S    EARNINGS    OP    UNITED    STATES    RAILWAYS 
JANUARY   1   TO   DECEMBER   31. 


Roads. 

1901. 

1900. 

Increase. 

Deer' st. 

Prev.  rep'd  (1 57  r'ds) 
Additions  lor  ro'ds 
inol'ded  in  above 
totals  for  only  11 
inos.  which  have 
since  reu'ted  for 
December 

B 
1,522,309,165 

436,024 

$ 
1,383,335,544 

337,197 

$ 
138,973,621 

98,827 

* 

1 


Ala  N    Ol    A   I     P.— 
New  Orl.  A  N 
Alabama  A  Vloke 

.     A.   P 
Atlantic  A  UllliiV'll 

Atlantic  Vald.  &  w 

li.ill    /.  mttnN  .  A  (   In 
(Mil,      IV,,     A    HI      I, 

Ohio.  St.  P   M  a  on, 
Loi   A  Wheel.. 

Kvausv.  A    In  I 
Kvausv    AT.  II 
Ureat  Northern 
Mi    P,  Mi 
Kast.of  Minn 
Mont. in. i  i  ,  ntral. 
D    a  i.i    North 
.    K     i  ' 

Mobile  a  Ohio, 

Ntn  adit  ('<-, ntral 

Ht.  I.  K.  II.  A  Booth. 
So  1 1  iv. in  a  Kant. . , 
Texan  A  Paolfli 

Ub  V.il.AN.W. 
Tol.  Ht.  L.  A  \\ 

Total  (180.  roads) 

Netlno.  (10-24  p.  o.) 

Miles  of  road 


1901. 


1,945,725 
..OHM 

958,524 

100,364 

25 

176,4™ 

1,366,777 

11.196,401 

2,866,61)8 

807,899 
1,439,725 

27,36'.',619 

4,561,31(1 

1.931.32M 

5,014,408 

152,171) 

6,135,882 

37.737 

153,028 

(i«,772 

11,760.042 

149,000 

2,711,635 

1,603.911,087 
179,097 


1900. 


* 

1,93 

832.11)0 

765,8  lo 

72.210 

216.761 

1H4.3-.M) 

1,417,53(1 

10.842,001 

8, 1  OH,  703 

336,304 

1,417,821 

2^,974,618 

3,934,744 

2,000,111 

4.438,576 

1*9.708 

6,014,574 

34,818 

118,705 

68,490 

9,751,121 

124.340 

2.032,926 


1,454,922,185 


176,673 


in,  reuse. 


$ 

12,757 

152,898 

11)2.714 

37,154 

40,340 


854,408 
257,995 


21,904 

4,388.001 
626,572 


585,832 
22.381 

121,808 

2,919 

35,220 


2,018,821 

24.660 

678,710 


1 49,147,037 

148,988,902 

2,424 


Dter*M. 


7,870 
50,759 


29,005 


68,788 


1,718 


158,135 


In  this  way  it  will  be  seen  the  increase  reaches  but 
little  short  of  149  million  dollars— $148,988,902.  As 
previously  pointed  out,  the  gains  have  been  very  heavy 
for  many  successive  years,  the  present  increase  fol- 
lowing $113,972,300  improvement  in  1900,  $118,980,- 
243  in  1899,  $81,030,578  in  1898  and  $62,337,075  in 
1897.     The  following  are  the  summaries  back  to  1894: 


January  1  to 
December  31. 


1891  cm 
1895(218 
1896(237 

1897  (280 

1898  (283 
1890  (201 

1900  (90S 

1901  (180 


roads) 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 


Mileage. 

Barning*. 

Tear 

Tear 

Tear 

Tear 

Given. 
Mile$. 

Preceding. 

Mil  ex. 

Given. 

Preceding. 

1 

1 

168,911 

166,950 

1.016.616.107 

1,176.821,786 

137,637 

166,110 

1,086,161,608 

1.084,461.781 

168,037 

161.840 

1,114.430,883 

1,114,696,887 

166,263 

163,810 

1,185,164,664 

1,122,817,579 

161,893 

163,076 

1.863,807.714 

1,172.777.136 

164,083 

161,295 

1,382,686,868 

1,913,686.610 

172,868 

1A7.896 

1,459,173,805 

1,846,201.006 

179,097 

176,673 

1,603,911.087 

1,451.982.186 

Increase 

or 
Decrease. 


-180.205,838 

+62,002,827 

-266,004 

+82,837.075 

+81.030,678 

4-118,930,248 

+113,978,800 

+148,9:8,909 


Notb.— Neither  the  earnings  of  the  Mexloan  roads  nor  the  mining 
operations  of  the  Anthracite  ooal  roads  are  Included  In  this  table 

These  figures  leave  unchanged  our  estimate  that 
for  the  entire  railroad  system  of  the  United  States 
the  gain  in  gross  earnings  must  have  been  $155,000,- 
000,  and  that  this  succeeded  $120,000,000  gain  in 
1900,  $140,000,000  in  1899,  $90,000,000  in  1898  and 
$75,000,000  in  1897,  making  $580,000,000  for  the  five 
years  since  1896.  Put  in  another  form,  this  means 
that  the  gross  earnings  of  United  States  roads  in  1901 
were  580  million  dollars  larger  than  they  were  in  the 
calendar  year  1896. 

In  conclusion  we  bring  |forward  our  statement 
showing  the  gains  over  last  year  on  the  separate  roads, 
enlarged  to  include  the  companies  now  taken  into  the 
list.  It  is  intended  to  embrace  all  changes  in  excess 
of  $200,000,  whether  increases  or  decreases;  there 
happen  to  be  no  decreases  as  large  as  that,  hence  the 
statement  is  entirely  made  up  of  increases. 

PRINCIPAL  CHANGES  IN  GROSS  KARNINGS  FOR   12    MONTHS. 


Increases. 

Pennsylvania! $13,189,928 

Southern  Paoino  8ys..   10,120,342 

Atch.  Top.  A  Santa  Fe.  8,427,146 

Northern  Paoltlo 6,955.3f>0 

Ot.  Northern  System.  4,945,790 

N.  Y.  Central 4,501,268 

Illinois  Central 4,391,Os6 

Missouri  Paoiflo 4,368,806 

Baltimore  A  Ohio 4,193,421 

Canadian  Paoino 4,009,869 

Erie 3,817,753 

Union  Paoino 3,767,604 

Lehigh  Valley  KB.*,..  3,634.252 

Ohio.  Burl.  &  Qulnoy  3.577,998 

Chicago  R.  I.  A  Paoltlo  3.439.126 

Ohio.  &  North  West,...  2,864,932 

Mo.  Kans.  A  Texas...  2,868,606 

Lake  Shore  A  Mloh.  So.  2,806, 1 60 

Bt.  Louis  A  San  Fran. .  3,704,8 1 9 

Ohio.  Mil.  A  St.  Paul. .  2,670, 40S 

Del.  Laok.  A  Western.  8,619,871 

Louisville  A  Nashville  8,679,966 

Phil.  A  Reading  kk.j.  8,601,176 

N.  Y.  N.  11. i\  .  A   Halt.  2,177,616 

Southern  Railway 9,064,1147 

Texas  A   Paoltlo 8,018,881 

OhOO.  Okluli.  A  U nit. _  1.687,080 


Increase* 

Michigan  Central 

Wabash 

Cent,  of  New  Jersey.a 

Gtrand  Trunk    

Chesapeake  A  Ohio.. 

Seaboard  Air  Line 

Clev.Cln.Chio.ASt.L. 

Norfolk  A  Western 

N.  Y.  Out.  A  Western. 

Pere  Marquette 

Minn.  St.  P.  A  8.  St.  M. 
Ohio. St  P.  Minn.  A  0 
Yazoo  A  Miss.  Valley. 
St.  Coins  Southwest... 
Kan.  City  Southern... 

Central  i>t  lioom'la 

Delaware  A  Hint    Do, 
Tol.  St.  L.  A  Western. 

Long  Island 

Boston  A  Maine 

Colorado  A  Southern 

l>en\  ov  .v    EUO  liiaiulo 

Chioaaro  A  Alton 

ChlO,  A  last  Illinois 
Ohio,  tlroai  Western 
Huttalo  Rooh.  A  Pit  us 
lUteinuPl  A  Ct.  Nor 


$1,581,869 

1.171,522 

1,456.486 

1,484,647 

1,103.484 

1,286,258 

1.205,855 

1,066,899 

1.027.875 

905.068 

897. S88 

8  -1.403 

.146 

810.655 

801,002 

750.019 

1,494 


565 
634 
613.488 

■    lv> 

ISO 
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Incrcaies. 
8av.  Pla.  &  Western.. 

Minn.  A  St.  Louln 

N.  Y.  Hum | no.  A  West. 
N.  Y.  Ohloago  A  St.  L. 

Northern  Central 

Phil.  Wllm.  A  Bait.... 
Indiana  111.  A  Iowa... 
Pittsburg  A  VVeHtern.. 
Burl.  Cert.  Hup.  A  Nor. 
Rio  Granrto  Western. . 
Ala.  N.O.  AT.  P.Bvh.. 
Ft.  Worth  A  Den.  City 
Oln.  New  Or.  A T.  Pao. 
Wheeling  &  Lake  Erie 


$503,341 
502.0.">8 
470,38(1 
462,124 
421, BOO 
417,000 
412,764 
401,30* 
390,547 
370,002 
868,869 
;i.r.(i.3io 

348,586 
304,389 


I  MO  roil  MOM. 

Nash.  Ohatt.  A  St.  L..  $201,419 

WiHoonsin  Central 886,078 

Atlantic  Coast  Lino.   .  285.470 

Alabama  (ft.  Hoiithom  866,668 

Ohio.  Inrt.  A  LouIhv...  264,320 

Clev.  Lorain  A  Wheel.  257.095 

Bangor  A  Aroostook..  282,575 

Toledo  A  Ohio  Central  225,050 

Hooking  Valley 207,520 

Peoria  A  Eastern.....  201,993 

Total  (representing 
95   roads) $145,967,542 


*  For  twelve  months  to  November  80— the  company's  fiscal  year;  for 
the  same  period  the  Lehigh  Valley  Coat  Co.  reports  an  Increase  of 
$3,531,024. 

t  Covers  lines  directly  operated  east  and  west  of  Plttsbnrg  and  Brie. 
The  gross  on  Eastern  lines  Inoreased  $7,638,700  and  the  gross  on 
Western  lines  Increased  $6,551,228.  Inoludlng  the  lines  controlled, 
but  separately  operated,  the  aggregate  Increase  east  and  west  of 
Pittsburg  and  Erie  reaches  $23,390,524,  bnt  part  of  this  represents 
the  acquisition  of  additional  road. 

t  These  figures  are  for  the  Railroad  Company;  the  increase  on  the 
Coal  A  Iron  Company  was  $5,150,590. 


CHINESE    CUSTOMS    TARIFF    REVISION— 

THE  PATENT-RIGHT  MONOPOLY  IN  THE  UNITED 

KINGDOM— REVIVAL  IN  THE  BRITISH  IRON 

AND  STEEL  INDUSTRIES— THE  CUBAN 

RECIPROCITY  NEGOTIATIONS* 

Manchester,  March  12,  1902. 

What  is  to  be  the  ad  valorem  basis  of  the  Chinese 
import  Castoms  tariff  of  the  future  ?  The  question  is 
just  now  engaging  the  earnest  attention  of  the  Brit- 
ish Foreign  Office;  and  well  it  may,  for  It  presents 
some  formidable  difficulties,  arising  partly  from  con- 
flicting interests  and  partly  from  uncertainty  as  to  the 
power  of  the  Chinese  Central  Administration  to  carry 
out  certain  provisions  of  the  proposed  settlement. 
The  main  consideration  involved  is  the  necessity,  or 
at  least  the  assumed  necessity,  of  raising  a  larger  reve- 
nue from  Customs  in  order  to  enable  China  to  dis- 
charge the  heavy  indemnity  which  she  has  engaged  to 
pay  to  the  Powers  for  damages  and  for  the  cost  of 
armed  intervention  in  the  recent  political  troubles. 
Much  the  largest  proportion  of  the  Customs  revenue 
is  derived  from  imports  of  textiles,  supplied  except  a 
comparatively  inconsiderable  fraction  by  Great  Britain 
and  the  United  States. 

The  governments  of  these  countries  have  lately 
consented  to  adjust  the  specific  duties  so  as  to  make 
them  equivalent  to  an  effective  5  per  cent,  the  rate 
provided  in  the  treaties.  Until  six  months  ago  they 
had  long  been  not  more  than  3  to  3£  per  cent,  owing 
to  the  fall  in  the  gold  value  of  the  silvel  tael,  on  the 
basis  of  which  the  tariff  valuations  of  merchandise  for 
duty  purposes  were  fixed.  Merchants  engaged  in 
shipping  goods  to  China  readily  acquiesced  in  this 
adjustment,  recognizing  the  urgency  of  the  call  for 
additional  revenue.  A  few  months  ago  the  British 
Government  sent  out  a  special  commission  to  Shang- 
hai for  the  purpose  of  investigating,  in  consultation 
with  mercantile  authorities,  on  the  spot  the  whole 
subject  of  the  import  duties  and  cognate  questions. 
At  its  head  is  Sir  James  Mackay,  the  able  chief  of  the 
British  India  Steam  Navigation  Company,  who  has 
had  large  experience  in  India,  but  none  in  the  China 
trade.  One  of  the  proposals  submitted  to  the  com- 
mission, which  he  is  understood  to  regard  not  un- 
favorably, Is  that  the  basis  of  the  import  duties  shall 
be  raised  to  15  per  cent,  and  that  the  Chinese  Govern- 
ment shall  undertake  to  abolish  the  internal  taxes- 
transit  and  terminal — known  as  "  likin,"  which  are 
levied  at  certain  posts  or  "barrier"  in  the  interior 
on  merchandise  of  many  kinds,  both  imports  and  ex- 
ports. It  is  a  part  of  the  scheme  that  after  ten  yean 
this  high  rate  shall  be  reduced  at  the  rate  of   one-half  I  vide  sufficient  Customs  revenue  for  the  service  of  the 
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of  one  per  cent  per  annum,  until  at  the  end  of  20 
years  the  Import  duties  shall  bo  equivalent  to  ton  per 
cent;  and  that  In  the  event  of  any  reimposition  of 
likin  being  proved,  these  shall  revert  to  5  per  cent. 

This  scheme  is  not  without  supporters  even  amongst 
lOnglish  merchants  and  bankers  engaged  in  the  China 
trado.  The  most  powerful  motive  which  is  supposed 
to  actuate  thoso  who  aro  of  this  mind  is  their  interest 
in  supporting  the  market  value  of  Chinese  bonds. 
The  larger  the  revenue  which  can  be  raised  from 
Customs  the  better  these  securities  will  be  appreciated 
by  investors.  Others  who  are  disposed  to  acquiesce  in 
the  increase  of  duties  are  attracted  by  the  prospect  of 
the  removal  of  likin.  No  one  knows  even  approxi- 
mately the  amount  of  the  barrier  squeezes  called  by 
this  generic  name,  but  it  is  believed  to  be  enormous, 
and  that  the  relief  to  trade  occasioned  by  its  extinc- 
tion would  be  correspondingly  great.  On  the  other 
hand,  it  is  urged  that  there  ia  little  likelihood  of  the 
Chinese  Government  being  able  to  abolish  the  squeezes 
which  are  levied  by  provincial  Governors  and  local 
mandarins  for  purposes  connected  with  their  own 
administrations,  and  that  since  they  must'have  money, 
they  will  manage  to  continue  the  exactions  in  one 
way  or  another.  In  support  of  this  view  emphasis 
is  laid  upon  the  fact  that  the  soheme  proposes  to 
maintain  the  barriers  in  order  to  collect  the  taxes  on 
salt  and  opium,  which  are  to  be  still  imposed.  Au- 
thority to  levy  these  includes  of  course  authority 
to  search  consignments  of  merchandise  for  salt  and 
opium,  carrying  with  it  power  to  detain  goods  of  all 
kinds  in  transit  for  an  indefinite  time,  and  power 
also  to  require  the  opening  of  packages  and  the  over- 
hauling of  their  contents. 

In  order  to  escape  the  loss  and  annoyance  of  such 
treatment  the  dealers  interested  would,  it  is  held,  be 
glad  to  pay  a  substantial   douceur,   and    thus  the 
squeezes  would  be  re-established  in  a  form  even  more 
objectionable  and  demoralizing  than  the  present  one. 
Nor,  it  is  contended,  can  any  reliance  be  placed  upon 
the  stipulation  that  the  import  duties  are  to  be  re- 
duced to  the  normal  rate  if  the  exaction  of  likin 
should  be  retained.     Who  is  to  prove  the  breach  of 
the  agreement  in  remote  parts  of  the  country  in  the 
face  of    traditional   fiscal  irregularities  and  imposi- 
tions to  which  the  native  Chinese  merchants  have 
been  accustomed  for  generations,  and  which  the  man- 
darins practice  as  if  they  were  a  natural  right?  and 
even  if  proof  were  forthcoming,  how  is  the  reversion 
to  the  old  rates  to  be  ensured  without  armed  force,  in 
view  of  the  failure  to  carry  out  the  transit  pass  sys- 
tem agreed  upon  in  the  Treaty  of  Tientsin  ?    Such 
questions  are  being  asked  by  the  people  who  know 
China  well,  and   they  are  significant  of  the  uncon- 
querable distrust  with  which   Chinese  promises  and 
treaty  enagements  are  regarded  by  them.     There  can 
be  little  doubt  that  the  British  Foreign  Office  is  in 
some  perplexity  as  to  the  proper  course  to  be  taken, 
and  it  will  not  be  surprising  if  it  should  invite  a  con- 
ference of  persons  representing  various  interests  con- 
nected with  the  trade  and  finances  of   China  in  this 
country  for  the  purpose  of  consultation.    The  need 
for  more  revenue  is  plain  enough,  but  it  is  not  less 
obvious  that  If  the  Powers  who  are  parties  to  the   ex- 
isting treaties  should  consent  to  raise  the  duties  so 
high  as  to  reduce  the  volume  of  the  import  trade,  or 
check  its  increase,  the  result  may  be  a  failure  to  pro- 
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A  acrioud  effort  id  being  made   by  a   number  of   in- 
fluential    commercial    and    iudmtrlal     repreaeiita 
bo«'  g   about  a   preealngly  m  ad  '1    reform  in 

British  pa'eut  law.     The  existing   statute    waB   paaaud 
in  1H83.     8  uiiimnly  stated,  the  complaint  against  it 
la    that    it    had    tended   powerfully   to  dleoourago   the 
manufacturing    iuduatrlea   of    this  country,  first,  by 
granting   the   monopoly  of   patent  right  for  suppoa*  d 
Inventions  which,  for  lack  of   novelty,  cannot  be  pat- 
ented  abroad;  at.d,  secondly,  by   not  requiring  that 
the  invention   shall  be  worked  in   the    United    King- 
loui.       Here   no   preliminary    luquiry    is    made   into 
novelty,  a  .d  patent!  are  often*Jgranted   for  proceaeea, 
contrivances   or    machines    which   are   obviously  old, 
throwing  the  onus  of  proving  that   they  are   ao   upon 
any  one  who  may  think   it   worth  while  to  engage  in 
an  expensive  and  dilatory  action  at  law  for   the    pur- 
pose of  doing  ao.     In  all  other  countries  novelty  must 
be   established   by  careful  inquiry  before   the   patent 
right   is   conceded,   and  in   eonie — Germany  for   ex 
ample — utility  also   must   be  shown.     The  result  of 
this  difference  of  procedure  is  that  quite  a  multitude 
of  British  patents  are  held  mainly  byforeigners,  which 
are  not  worked  in  this  country  or  patented  elsewhere, 
and  whilst  the  product  is  imported  and  sold  here  ex- 
clusively by  the  patentee  at  monopoly  prices,  it  may 
be  made  by  anybody  abroad,  and   its  price  there  is 
made   lower,  being  determined   by  free  competition. 
The  consequences  of  this  singularity  of   the  Eagllsh 
law  are   moat  strikingly  visible   in  the  coal-tar  color 
manufacture  in  Germany  and  Eaglaod,  respectively. 
Thirty-five  years  ago  England  atood  first   in   this  in- 
dustry, and  American    manufacturers   engaged  in    it 
came  to  this  country  as  the  best  source  of  information 
about  it.     At  that  time  Germany  had  no  patent  law, 
and  the  specifications  in  the  Patent  Office  in  London 
were  constantly  copied  and   patented   inventions  ap- 
propriated in  that  country.     Leading  English   chem- 
ical manufacturers  then  ceased  to  patent  their  dis- 
coveries,  relying   upon   secrecy   at    their   works   for 
retaining  the  exclusive  use  of  them;  but  the  expedient 
was  only  successful  for  a  time.     It  was  this  advantage 
of  having  no  system  of  patent  monopoly  which  gave 
the   German   coal-tar    industry  its  first  atart  in  the 
rapid  course  of  expansion  which  it  has  since  enjoyed. 
In  auswer  to  the   allegation   that  the  Germans  owe 
their  progress  in  this  branch  of  manufacture  to  their 
superior  technical   education,  the  English   chemical 
manufacturers  say  that  there  are   plenty  of  highly 
qualified   English  chemists,  that  they  are  as  free  to 
employ  German  chemists  as  their   competitors,  and 
that   in  fact  they  have  all  along  done  so.     It  is  cer- 
tainly remarkable  that  a  considerable   proportion  of 
the  raw  material — gas  tar — used  by  the  German  pro- 
ducers of    coal-tar  colors   is   imported    from  Great 
Britain,  and  that  large  quantities  of  their  product 
are   sold  to  English  dyers,  calico  printers  and  other 
consumers  of  these  colors,  at  higher  prices  than  in 
other  parts  of  the  world. 

Bat  complaints  of  the  disabilities  impoaed  upon 
British  industries  by  the  anomalous  state  of  the  law 
come  from  other  departments  of  manufacture.  Pat 
into  the  most  summary  language,  the  contention  is 
that  the  British  nation,  which  abhors  monopoly,  tol- 
erates a  law  which  confers  the  privilege  of  patent 
right  without  any  kind  of  regard  for  the  public  inter 
est,  without  stipulation  as  to  the  merits  of  the  inven- 
tion for  which  it  is  granted,  and  to  the  positive 
injary   of  the   national  industries.      This   charge  is 


forced  by  contrasting  the  Act  of    1HH3    with   the 
original  Act   passed    in    the    reign   of   James   I.,  the 
eat  Host  patent  law,  by  a  hundred  years,  over  enaoted. 
It  ia  known  as  the  "  Statute  of    Monopolies,"  and  has 
r  been  repealed,  being  still  given  in  all    the   pat 
ent    manuals.     It   abolished   forever   all    monopolies 
aave  that  to  be  given  to   the   firat   true   inventor  who 
should  "introduce  into   this  realm   a   new  manufac- 
ture."   Thia  one  privilege  waa  to   be   retained  for   a 
particular  purpose — that  of  Improving  and  extending 
the   national    industries.     In   Continental   countriea 
the  object  has  been  attained  by  making  the   grant  of 
patent   right   conditional   upon  the   working  of   the 
invention   within   the   country  conferring   the   right. 
In  the  United  States  this   end   is  secured  in  another 
way,  viz.,  by  Customs  dutieB,  which  ensure  to  a  very 
large  extent,  if   not  in  all  cases,  the  industrial  result 
which   the   Statute   of   Monopolies   was  intended  to 
accomplish  in  England. 

During  last  session  of  Parliament  a  departmental 
committee  of  the  Board  of  Trade  sat  for  the  purpose 
of  considering  what  amendments  were  needed  in  the 
Patent  Act  of  1883.  To  the  advocatea  of  reform  on 
the  lines  suggested  by  the  foregoing  sketch,  the  report 
of  the  committee  was  exceedingly  unsatisfactory. 
With  regard  to  the  present  practice  of  granting  pat- 
ents without  reference  to  novelty,  it  proposed  only  to 
search  the  specifications  filed  within  the  preceding  50 
years,  and  to  refuse  no  applications  for  inventions 
not  found  there.  Two  members  of  the  committee, 
one  of  them  Sir  Edward  Fry,  an  eminent  lawyer, 
proposed  in  a  separate  addendum  to  refuse  also  all 
applications  for  inventions  which  are  ''obviously  old." 
On  the  question  of  requiring  that  the  invention  shall 
be  "worked"  in  this  country,  the  report  merely  ad- 
vlsed  a  slight  alteration  in  a  section  of  the  present 
Act,  which  has  proved  in  practice  ineffectual,  provid- 
ing for  the  compulsory  granting  of  licenaes  to  work 
the  invention  under  certain  special  circumstances. 
To  this  recommendation  again  Sir  Edward  Fry  ob- 
j  icts,  and  he  alone.  He  prefers  that  the  patent  shall 
be  forfeited  if  the  invention  is  not  worked,  either  by 
the  patentee  or  by  his  licensee,  within  a  definite  period 
in  this  country. 

On  the  basis  of  the  report  a  bill  has  been  intro- 
duced into  the  House  of  Commons.  It  ignores,  how- 
ever, altogether  the  notes  of  Sir  Edward  Fry,  and  has 
been  received  in  the  manufacturing  districts  with  un- 
disguised disapproval.  So  strong  is  the  opposition  to 
the  bill  that  the  President  of  the  Board  of  Trade, 
Mr.  Gerald  Balfour,  has  promised  to  defer  the  second 
reading  of  it  until  opportunity  has  been  given  to  all 
who  are  interested  in  the  matter  to  examine  and  ex- 
press their  views  upon  it.  These  he  has  undertaken 
to  consider  "  with  an  open  mind,"  and  he  is  to  receive 
on  the  20bh  instant  a  large  deputation  representing 
several  leading  industries,  chambers  of  commerce, 
associations  of  manufacturers,  including  engineers  and 
chemists,  and  some  powerful  trade  unions.  The 
chief  claim  which  will  be  urged  is  that  patent-right 
shall  be  granted  only  upon  the  express  condition  that 
the  invention  shall  be  worked  in  this  country,  bona 
fide,  within  a  specified  period.  The  lead  in  thia 
movement  is  being  taken  by  the  Manchester  Chamber 
of  Commerce,  and  it  is  supported  by  many  influential 
bodies  of  employers  and  workpeople  eng-iged  ll  vari- 
ous industries  which  have  suffered  severely  during  the 
last  18  or  20  years  from  the  operatiou  of  the  ex:  |U&| 
Patont  Act. 
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A  distinct,  If  not  a  very  pronounced,  recovery  his 
occurred  within  tho  laat  month  in  the  iron  and  steel 
industries  of  the  Kingdom.  Partly  tho  Improve- 
ment is  due  to  the  very  low  range  to  which  prices  of 
pig  iron  had  fallen  and  the  practice  which  consumers 
of  it  had  adopted  during  the  depression  of  buying 
only  from  hand  to  mouth;  but  tho  reviving  influence 
has  come  mainly  from  the  scarcity  of  iron  in  tho 
United  States,  the  cessation  of  imports  thence,  and 
the  placing  of  some  orders  on  this  side  for  shipment 
to  America.  Better  reports  of  the  iron  and  steel 
markets  of  the  Continent,  and  in  particular  the 
recovery  from  extreme  depression  in  Germany  have 
also  helped  the  movement.  At  first  it  was  confined 
to  pig  iron,  but  during  the  last  fortnight  a  larger 
demand  and  higher  prices  have  been  reported  from 
all  districts  for  manufactured  steel  of  almost  every 
kind.  Many  thousands  of  tons  of  pig  iron  have  been 
sold  at  Middlesborongh  and  Glasgow  to  American  buy- 
ers, although  during  Febraary  only  2,708  tons  were 
actually  shipped,  against  2,133  tons  in  the  correppond- 
ing  month  last  year  and  5,852  tons  in  1900.  It  has 
been  suggested  that  most  of  the  American  purchases 
have  been  made  only  by  way  of  cover.  This  view  is 
founded  upon  statements  that  United  States  oper- 
ators have  secured  possession  of  the  greater  part  of 
the  "warrants"  for  iron  in  the  public  stores  at  Mid- 
dlesborongh and  Glasgow;  bat  the  better  opinion 
appears  to  be  that  the  iron  will  really  be  sent  as 
soon  as  suitable  freight  can  be  arranged,  unless  in 
the  meantime  there  should  be  an  unexpected  collapse 
in  the  American  markets.  Improvement  is  percepti- 
ble too  in  the  engineering  industries,  or  at  least  in 
most  of  them.  There  had  been  previously  no  ma 
terial  slackening  in  the  demand  for  electrical  plant 
or  railway  locomotives',  and  works  engaged  in  these 
departments  continue  fully  employed  with  fresh 
orders  comiDg  forward  steadily. 

The  much  needed  substitution  of  large-capacity 
railway  freight  wagons  for  the  small  ones  hitherto 
and  still  commonly  employed  in  this  country  is  pro- 
ceeding slowly,  and  although  this  comparatively 
recent  innovation  is  sure  to  extend,  the  progress  is 
not  likely  to  be  very  rapid.  Still,  the  producers  of 
railway  rolling  stock  are  well  employed,  as  well  as 
makers  of  structural  steel.  Bather  better  accounts 
come  from  the  shipbuilding  centres,  particularly  from 
the  English  northeast  coast  ports,  and  the  prospects 
are  brighter  in  Scotland.  Until  quite  recently  very 
few  orders  for  new  shipping  had  been  given  for  many 
months  anywhere,  but  inquiries  are  now  more  numer- 
ous, and  several  keels  have  been  laid  down  within  the 
last  three  or  four  weeks.  Contracts  for  warlike  ves- 
sels are  expected  before  long,  and  these  will  give  an 
impetus  to  shipbuilding  as  well  as  to  the  armour  plate 
works  in  Yorkshire,  Manchester  and  elsewhere.  Cotton 
machine  ry  engineers  continue,  as  they  have  long  been, 
very  far  from  being  fully  employed.  The  inquiry  for 
foreign  countries  is  extremely  slack,  and  the  works 
are  chit  fly  engaged  now  in  producing  for  English 
mills.  The  exports  of  textile  machinery  of  all  kinds 
from  Great  Britain  last  year  reached  only  £4,732,545, 
against  £6,214,245  in  1900  and  £6,803,948  in  1869. 
In  the  first  two  months  of  the  present  year  they  were 
but  £685,730,  against  £828,173  in  the  corresponding 
period  of  1901  ar  d  £1,031,214  in  1900. 

A  good  deal  of  anxiety  has  arisen  amongst  mer- 
chants in  Manchester,  Liverpool,  Birmingham  and 
Glasgow  from  the  prospect  of   a   reciprocity  treaty — 


possibly  exclusive — between  tho  United  States  and 
Cuba.  The  contingency  of  tho  loss  of  the  greater 
part  of  thoir  long  established  trade  with  that  island 
is  to  them  naturally  alarming.  They  hold  that  tho 
United  States  cannot  refuse  to  accede  to  the  applica- 
tion of  tho  policy  of  tho  open  door  in  the  West  which 
America  inj  common  with  Great  Britain  claims  in  tho 
Far  East.  A  private  interview  took  place  y*  Bterday 
on  the  subject  between  representatives  of  the  Liver- 
pool, Manchester,  Glassgow  and  Birmingham  Cham- 
bers of  Commerce,  and  Lord  Lansdowne,  the  Secre- 
tary of  State  for  Foreign  Affairs.  The  deputation 
came  away  satisfied  that  the  British  Government  is 
fully  aware  of  the  importance  of  the  matter,  and  that 
it  is  being  discussed  in  an  entirely  friendly  spirit  by 
the  diplomatists  of  the  two  nations. 


THE   RUSSIAN  BUDGET   FOR    1002* 
St.  Petersburg,  Russia,  Feb.  13,  1902. 

The  budget  just  published  for  the  Russian  Empire 
is  entitled  to  a  prominent  place  amongst  similar  docu- 
ments which  the  Russian  Minister  of  Finance,  Mr.  de 
Witte,  has  during  his  long  term  of  service  submitted 
to  his  Imperial  Master,  the  Czar  of  all  the  Russians. 

Comparing  the  fiaancial,  political  and  economical 
side — which  is  absolutely  necessary  in  such  critical 
times  as  these — It  must  be  admitted  that  the  Minister 
of  Finance  could  not  have  brought  out  in  a  clearer 
manner  the  healthy  position  of  the  Russian  finances 
than  he  has  done  in  his  present  report. 

There  are  croakers  at  all  times  and  in  all  countries, 
and  here  in  Russia  they  have  not  been  lacking  in 
number  whenever  the  financial  policy  of  the  Empire 
has  come  up  for  discussion. 

Especially  has  this  been  done  by  certain  sticklers, 
who  claim  that  the  position  of  the  Empire's  finances 
cannot  possibly  be  in  a  healthy  state  as  long  as  cer- 
tain industries  are  in  a  rather  precarious,  not  to  say 
critical,  position. 

But  Mr.  de  Witte  has  had  a  firm  grip  on  the  helm 
and  has  led  the  Ship  of  State  to  a  safe  harbor — that  of 
the  currency  reform. 

That  is  not  an  easy  task  for  a  man  upon  whose 
shoulders  rests  the  tremendous  responsibility  of  look- 
ing after  the  financial  welfare  of  150,000,000  people, 
although  the  system  of  government  is  an  autocratic 
one ;  but  then  he  is  only  responsible  to  a  master,  who 
is  also  an  autocrat. 

And  here  again  comes  in  a  similarity  Russia  has 
with  the  United  States.  Both,  Russia  as  well  as  the 
United  States,  must  be  measured  by  a  standard  quite 
different  from  England  and  Continental  Europe,  both 
encircling  one-half  of  the  globe  from  the  Atlantic  to 
the  Pacific. 

It  is  an  undeniable  fact  that  the  currency  reform, 
which  has  been  Mr.  de  Witte's  principal  aim,  has  made 
its  way  slowly  but  surely,  and  has  now  got  a  secure 
foothold  in  the  financial  household  of  the  Empire, 
in  no  way  disturbed  by  the  financial  crisis  which  has 
followed  the  industrial  boom  on  the  Stock  Exchange 
at  the  Russian  capital. 

The  detailed  positions  of  the  budget,  have  been 
cabled  over  to  your  side,  so  that  I  can  at  present  con- 
fine myself  to  the  statement  that  the  ordinary  rev- 
enues and  expenditures  balance  each  other. 

The  extraordinary  expenditures  provide  an  amount 
of  It.  160,000,000  for  the  construction   of   State   rail- 
ways, which  expense  will  have  to  be   covered  by  ex- 
it Communicated  by  our  Speolal  (JorreHpnndent  at  St.  Petersburg. 
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traordiuary  revenues;   but    these    railways  when  c 
pleted,  being    productive    of    income    beyond   cost  of 
.utenance,  it    is    quite    reasonable    to    expect    that 
these  B    150,  I  should  not  bo  taken   out    of   the 

ordinary  expei.aea,  because  this  would  be  overcharging 
the  present  generation  for  the  benefit  of  the  couiiug 
ones. 

The  recent  small  loan  contracted  for  laat  Soptem- 
ber  through  a  Berlin  banking  house  ha8  been  applu  d 
towards  the  reconatruction  of  two  trunk  lines  from 
the  centre  (Moscow),  the  one  towards  the  South;  the 
other  one  was  the  Moscow-Kasau,  which  is  probably 
destined  to  play  a  very  important  part  in  the  opening 
up  of  Siberia,  as  it  leads  straight  from  the  oentre  to 
the  Ural,  which  is  the  gateway  to  Siberia. 

The  third  line,  the  Lodz  Hallway,  Is  to  be  acquired 
by  the  State  on  account  of  its  exceptionally  high 
earning  capacity,  about  which  I  have  reported  to 
you  in  a  previous  article  anent  the  Russian  cotton 
industry. 

For  the  construction  of  any  new  railroads  planned 
or  to  be  planned  for  the  near  future,  a  fresh  loan  will 
probably  be  taken  upland  that  will  be  perfectly  sound 
financial  policy. 

Leaving  aside  this  part  of  the  budget,  It  is  only 
doing  justice  to  the  merits  of  the  report  when  we 
state  that  the  Minister  sets  ilorth  some  remarkably 
strong  points  of  view  in  financial  statesmanship. 

No  matter  how  grave  the  mistakes  and  the  harm 
which  an  overdone  speculation  has  inflicted  upon  our 
infant  industries,  slowly"  disappearing  now,  and  no 
matter  how  difficult  the  conditions  which  our  agri- 
cultural interests  have  to  face,  owing  to  trans-Atlantic 
competition,  our  governmental  financial  system  is  on 
the  safest  basis  and  finally,  just  on  account  of  its 
solidity,  it  will  contribute  towards  the  re-convalescence 
of  our  private  industrial  organism. 

Happily  the  report  of  the  budget  brings  into  light 
the  solidity  of  our  financial  system  in  the  most  reas- 
suring manner  through  clear  and  cold  facts  andjfigures. 
When  trying  to  put  through  his  pet  scheme,  the 
currency  reform,  Minister  de  Witte  was  questioned 
years  ago  in  the  highest  competent  governmental 
institutions  whether  his  currency  plans  could  be 
carried  through  under  all  circumstances. 

Even  then  Mr.  de  "Witte  was  so  surely  convinced  of 
success  that  his  answer  was  in  the  affirmative.  "Yes," 
he  said,  "if  not  entirely  exceptional  circumstances 
should  intervene." 

His  assurance  stood  him  in  good  stead;  he  has 
carried  his  currency  reform  to  a  successful  end,  in 
spite  of  another  gigantic  task,  the  building  of  the 
Siberian  Eailway,  just  finished. 

During  the  time  the  currency  reform  was  being 
put  through  we  have  witnessed  an  era  of  "boom"  and 
senseless  over-speculation,  which  in  its  consequences 
has  attacked  the  most  vital  spots  of  the  Russian 
banking  and  financial  life. 

Hardly  any  of  our  private  banks  escaped  "un 
scorched,"  with  the  exception  perhaps  of  two  financial 
institutions,  both  typical  Russian  banks,  I  most 
readily  admit;  the  one  in  this  city,  the  other  in  Mos- 
cow, the  latter  being  by  far  the  better  one  of  the 
two,  its  shares  having  a  par  value  of  R.  5,000  a  share, 
which  are  being  quoted  now  at  R.  22,000  a  share,  with 
no  sellers  even  at  that  figure. 

It  is  a  very  curious  fact  that  all  the  other  banks, 
being  more  or  less  managed  upon  English,  French  or 
German  principles  of  business,  made  the  mistakes 


1 1  "in  wnu-.il  the  Kuaaian  banks  succeeded  to  escape, 
thanks  to  their  astute  and  somewhat  different 
management. 

In  such  trying  timea  it  devolved  upon  the  Imperial 
State  Hank  to  take  in  hand  the  regulation  of  credit 
and  circulation  in  a  higher  degree  than  similar  in- 
stitutions in  other  countries  have  been  called  upon. 

Nevertheless  our  currency  system  has  stood  the 
teat  and  our  last  budget  balances  very  well. 

Thil  is  exemplified  by  the  following  figures  of  : 
B.  l,70u,oou, uuo  in  gold  ami  sil \ .  r  ooixu  being  In  circulation, 

as  against 
li.    030,onu,ooo  iii  bank  notes;  and  through  the  laot that  in 
the  vaults  of  the  Ministry  of  Finanoe  there 

K.     1*00, 000, 0D0  iii  gold  and  silver  to  secure 
K.     000,000,000  bank  notes  in  circulation. 

This  favorable  exhibit  has  partly  been  attained 
through  the  reform  of  the  Imperial  State  Bank,  the 
introduction  of  the  monopoly  for  the  manufacture 
and  sale  of  alcohol;  but  last,  not  least,  through  the 
successful  management  of  the  State  railways  and  the 
acquiring  of  further  well-paying  private  lines  by  the 
Government. 

But  when  the  State  becomes  in  Russia  carrier, 
manufacturer  and  merchant,  the  earning  power  of 
the  companyjdepends  in  a  far  greater  degree  upon  the 
welfare  of  its  subjects  than  in  other  countries  in 
which  the  State  is  not  "  in  business,"  so  to  speak. 

In  purely  industrial  matters  the  outlook  is  not  yet 
as  favorable  as  it  is  wished  to  be. 

The  sins  of  the  past  are  still  weighing  upon  us.  It 
is  of  course  hard  or  well  nigh  impossible  to  encircle 
the  growing  manufacturing  Interests  with  too  tight  a 
net  of  laws  and  regulations. 

Much  more  so  is  this  the  case  when  it  is  the  inten- 
tion to  attract  foreign  capital  to  help  build  up  an 
infant  industry  such  as  that  of  Russia,  which  bore  all 
the  promise  of  success  and  large  profits  in  the  ample 
protection  which  a  high  tariff  afforded. 

Well,  the  financial  lights  and  stars  flocked  to  the 
strands  of  the  "  Newa,"  but  after  all  they  were  only 
of  the  "flashlight"  and  the  "shooting-star"  variety. 

The  Russian  capitalists  opened  their  purse-strings 
and  everything  seemed  lovely  for  a  time,  as  the  har- 
vest of  profits  looked  quite  big  and  lasting;  but  when 
more  critical  times  came,  when  the  Government 
orders  were  filled  and  the  real  task  of  developing  the 
home  market  for  a  newly  founded  and  amply  pro- 
tected industry  had  to  be  undertaken,  it  was  discovered 
that  some  of  their  enterprises  were  established  with 
an  entire  ignorance  of  Russian  affairs  in  general;  and 
consequently  a  great  number  of  the  wealthier  class  of 
Russian  society  had  to  bitterly  regret  the  over-confi- 
dence they  had  placed  in  the  talent  and  genius  of 
some  of  these  foreign  gentlemen 

Nevertheless  it  must  be  admitted  that  the  crisis 
which  has  been  paralyzing  our  Stock  Exchange, 
especially  as  far  as  industrial  values  are  conoerned, 
now  for  almost  three  years,  has  been  more  of  the 
character  of  a  rich  man's  crisis. 

Since  the  close  of  the  last  year  there  has  been  a 
decided  turn  for  the  better,  and  it  is  expected  that 
the  energetic  measures  whioh  the  Miuistry  of  Finanoe 
has  decided  in  the  form  of  changes  and  additions  to 
existing  legislation  for  the  management  of  chartered 
companies  will  do  a  good  deal  to  restore  eontidonoo. 

Aa  such  legislation  is  at  present  Interesting  to  the 
great  commercial  nations,  1  will  make  those  now  laws 
the  subject  of  my  next  oomninulcation. 
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In  general  the  report  of  the  budget  for  1902  bai 
produced  a  very  favorablo  impression  in  tho  financial 
centres  of  Continental  Europe.  The  loan  of  It.  80,« 
000,000  contracted  this  week  between  tho  city  of  St.. 
Petersburg  and  one  of  tho  large  French  banking  in- 
stitutions, on  the  basis  of  95£  for  bonds  bearing  4.}  per 
cent  interest,  may  bo  considered  as  a  result  of  tho 
favorable  impression  the  budget  has  made  on  tho 
foreign  bourses. 

The  clearness  and  preciseness  with  which  all  items 
of  the  governmental  bookkeeping  are  placed  before 
the  public  show  that  the  reforms  of  economical  as  well 
as  of  financial  character  carried  through  during  the 
paBt  ten  years  have  not  stood  in  the  way  of  many 
other  transactions  which  were  planned  on  a  broad 
basis. 

In  spite  of  years  of  bad  crops  and  financial  string- 
ency the  recuperative  power  of  the  Kussian  resources 
has  made  decided  progress. 

And  it  must  be  admitted  that  in  the  matter  of 
raising  revenue  and  at  the  same  time  placing  the 
burden  on  the  shoulders  of  those  who  can  most  easily 
bear  it,  Mr.  de  Witte  is  one  of  the  most  artful  masters 
of  recent  financial  history. 

Passing  over  a  few  details  of  the  budget  itself,  it  is 
evident  that  the  Department  of  Ways  and  Communica- 
tions (State  railways,  canals  and  highways)  takes  first 
place.  From  these  sources  the  receipts  were  E.  435,- 
000,000  for  1902,  against  K.  383,000,000  for  1901. 
The  expenses  for  the  two  departments  of  : 

War  amount  to  R.  322,000,000  for  1902,  against 
R.  324,000,000  for  1901. 

Marine  amount  to  R.  98,000,000  for  1902,  against 
R.    93,000,000  for  1901. 

On  the  other  hand,  the  highest  revenues  are  shown 
in  the  returns  from  the  State  monopolies  (post, 
telegraph,  telephone,  etc.),  with  R.  521,000,000  for 
1902,  against  R.  227,000,000  for  1901.  The  heavi- 
est item  amongst  these  latter  monopolies  was  the 
revenues  from  the  sale  of  alcohol,  with  R.  463,000,000 
for  1902,  against  R.  169,000,000  for  1901;  it  will,  con- 
sequently, be  seen  that  the  revenues  derived  from 
this  monopoly  alone  are  in  excess  of  the  expenditures 
of  the  two  departments  of  the  army  and  navy 
combined. 

The  great  difference  between  the  amounts  collected 
from  the  sale  of  alcohol  for  1902  and  190i;is  balanced 
on  the  other  hand  by  the  items  of  indirect  revenues 
from  alcoholic  beverages,  R.  35,000,000  for  1902, 
against  K.  319,000,000  for  1901.  Thia  loss  is  because 
the  laws  for  the  monopoly  of  the  sale  of  alcohol  were 
only  carried  through  in  the  course  of  the  last  year. 

These  figures  are  taken  from  the  "ordinary  ex- 
penses" and  "ordinary  revenues."  Tho  "extraordi- 
nary expenditures,"  in  all  R.  171,000,000,  are  in  their 
entirety  to  be  diverted  towards  the  construction  of 
new  railways  under  the  management  of  the 
Department  of  Communications,  so  that^jthe  total 
amount  of  money  to  be  spent  by  the  latter  depart- 
ment reaches  the  very  respectable  figure  of  over 
R.  000,000,000  for  the  year  1902,  altogether  a  very 
large  sum  if  we  consider  that  during  Mr.  do  Witto's 
term  of  office  until  now,  i.  e.,  up  to  the  end  of  1901, 
about  R.  2,600,000,000  have  been  spent  [for  the  con- 
struction of  railways  in  Karopean  and  Asiatic  Russia. 

A  remarkably  low  figure  is  set  apart  for  the  Dopart- 

nt  of  Public   Instruction— R.  37,000,000  for  1902, 

against  It.  88,000,000  for  1%1 ;  but  this  can  hardly  be 

called  a  representative  figure,  as  it  will  only  be  about 


one-third  of  what  is  really  spont  on  public  instruction; 
(1)  tho  institutions  founded  by  tho  various  rulers  of 
L'uBsia  down  from  Poter  tho  Great,  Catharine  II.  and 
others,  (2)  tho  Greek  Orthodox  Church  and  (3)  the 
other  departments  spending  three  times  the  amount 
for  public  instructions  which  is  figured  in  tho  budget 
for  1902. 

Taken  altogether,  tho  revenues  for  1002  are  by 
Et.  1,018,000,000  higher  than  those  for  the  year  1891, 
so  that  with  a  steady  advance  at  tho  same  rate  we 
could  reckon  with  revenues  of  II.  4,000,000,000  for  the 
year  1905. 


Last  previous  tale. 

Mar.  1902—  177 

Jan.   1902—  200^4 

Jan.   1902-  684*4 

Mar.  1902-  650 

Feb.  1902-  160 

Mar.  1902—  225** 

Feb.   1902—  34  5 

Feb.  1902-  646 

Feb.  1902—  127»8 

Mar.  1902—  267 

Deo.  1901—  370 

Feb.  1902—  680 

Mar.  1902—  469 


ITEMS   ABOUT  BANKS     BANKER8    AND   TRUST  CO'8. 

— The  auction  sales  of  bank  stocks  this  week  aggregate  304 

shares.    Transactions  in  trust  company  stocks  roach  a  total 

of  171  shares.    No  sales  of  either  class  have  been  made  at  the 

Stock  Exchange.    A  lot  of  20  shares  of  the  Greenwich  Bank 

was  sold  at  335,  an  advance  of  135  points  since  January,  when 

the  last  previous  sale  was  made.    Sales  of  U.  S.  Mortgage  & 

Trust  Co.  stock  were  made  atI481-490,  as  compared  with  469 

two  weeks  ago.    In  the  "curb"  market  no  sales  of  either  bank 

or  trust  compiny  stocks  have  been  reported. 

Shares.       Banks— Hew  York.  Price. 

25  German-American  Bank 165  J« 

20Greenwioh  Bank 335 

10  Hanover  National  Bank 675 

30  Impor'e'  &  Traders'  Nat.  Bank  650 

100  Mechanics'  &  Traders'  Bank..  160*8 

20  Mount  Morris  Bank 220 

7  New  York,  N.  B.  A.,  Bank  of..  319 

52  Park  Bank,  National 645 

40  Shoe  &  Leather  Bank,  Nat 126 

Tkust  Companies—  New  York. 

75  Amerloa,  TrastOo.  of 265-268 

38  Colonial  Trust  Co 399* 

8  Fifth  Avenue  Trust  Co 680^ 

25  United  States  Mort.  &  Tr.  Co..  481-490 

Trust  Company— Brooklyn. 

25  Kings  County  Trust  Co 430  Apr.  1901—    424% 

— The  Washington  Trust  Company  of  this  city,  with  the 
declaration  of  a  quarterly  dividend  of  3  per  cent,  payable 
April  1,  has  increased  its  rate  of  distribution  to  13  per  cent 
per  annum  as  against  10  per  cent  previously  paid. 

—The  additional  9,500  shares  of  stock  of  the  National 
Citizens  Bank  of  this  oity  recently  issued  in  connection  with 
the  acquisition  of  the  Ninth  National  Bank  have  been  listed 
on  the  Stock  Exchange, 

—The  Seventh  National  Bank  of  this  city  has  also  had  its 
additional  shares^lSjOOO)  listed  on  the  Stock^Exchange,  mak- 
ing the  total  capital  now  $1,700,000. 

— The  Trust  Company  of  the  Republic,  which  was  recently 
organized  in  this  city,  will  begin  business  March  81  at  346 
Broadway.  It  has  a  capital  of  $1,000,000  and  a  surplus  of 
$500,000.  Daniel  Le  Roy  Dresser  is  the  President,  Alexander 
Greig,  who  is  President  of  the  Security  Warehousing  Co., 
which  has  been  organized  in  connection  with  the  Trust  Co., 
is  Vice-President,  and  the  following  are  the  directors:  Stuy. 
vesant  Fish,  Perry  Belmont,  Henry  C.  Rouse,  Charles  F. 
Brooker,  Alexander  G-reig,  Thomas  F.  Goodrich,  Daniel 
Le  Roy  Dresser,  B  illard  McCall,  John  M.  Parker,  James 
McMahon,  W.  D.  Baldwin,  Thomas  Crimmins,  Charles  D. 
Marvin,  C.  W.  Wetmore,  George  C.  Boldt,  James  H.  Eskels, 
George  J.  Gould,  Erastus  C.  Knight,  Tom  Randolph, 
Herbert  L.  Satterlee,  R.  Waverly  Smith,  Elbridge  G.  Snow> 
Daniel  G.  Wing  and  Edwards  Whitaker.  The  capital  of  the 
Warehousing  Company  is  $250,000  but  it  will  shortly  be  in. 
creased  to  $1,500,000.  Its  intention  is  to  build  or  lease  a  large 
number  of  standard  tire-proof  warehouses  throughout  the 
South  and  issue  guaranteed  receipts  for  warehoused  goods 
which  the  trust  company  will  negotiate.  The  Second  Vice- 
President  is  Frederick  Y.  Robertson  and  the  Third  Vice- 
President  is  James  Daane  Livingston;  Thomas  C.  Clarke  is 
Secretary  and  Treasurer. 

The  warehouses  which  it  is  intended  that  the  Security  Co. 
shall  provide  will,  it  is  claimed,  ensure  to  producers  much 
cheaper  storage,  insurance  and  banking  charges  on  loans 
made  on  guaranteed  warehouse  receipts  on  goods  stored 
therein  than  at  present.  It  is  anticipated  that  operating  the 
new  trust  company  in  conjunction  with  the  Security  Ware- 
housing Company  will  be  of  great  benefit  to  both.  The 
system  of  storing  goods  and  loaniog  money  on  the  reoeipts 
issued  thereon  will  be,  it  is  insisted,  of  particular  advantage 
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to  tho  oottoo  grower,  who  under  present  conditions  Is  obliged 
to  pay  |  high  r  ttn  of  iu.-ui  hi  ■-  ,  as  well  as  of  inter- 
est ou  lOMM  negotiated,  n's  >  the  " OOQBlrj  damage  '  as 
it  is  called,  which  id  damage  arising  on  cotton  stored  in  the 
interior  by  reason  of  inadequate  i-torage  t\i< 4)1(1*0,  Boofa 
charges  average  from  Cj  to  9  per  cent,  which  will  he  saved 
under  the  propMed  system  of  warehousing.  Many  cotton 
growers  are  foMtd  t>  ship  their  product  as  soon  as  it  is 
picked  to  a  few  market  centres.  Thin,  it  is  contended, 
BJtAtM  a  nvphUAft  of  "cotton  iu  sight,"  resulting  in  a 
depression  of  •  rieei  from  September  to  January.  Mateiial 
advantage  t  t  the  c  rttOO  thrower  mast  result,  it  is  urged,  if  he 
cau  be  placed  in  a  pi  sition  to  carry  his  cotton  until  such  a 
time  as  prices  are  firm,  and  he  is  not  forced  to  dispose  cf  his 
crop  at  ruinous  rates.  My  reason  of  its  close  connection  with 
the  exporter,  the  trust  company  will  necessarily  be  called 
upon  to  do  a  large  foreign  exchange  business,  to  which  spec- 
ial attention  will  be  given.  In  other  respects  the  rperatirns 
of  the  Trust  Company  of  the  Republic  will  not  materially 
encroach  upon  the  field  now  occupied  by  other  banks  and 
trust  coiupani- 

—The  Jersey  City  Trust  Company,  the  Incorporators  of 
which  are  identified  with  the  Commercial  Trust  Company  of 
Jersey  Ci'y,  is  the  name  of  a  new  institution  which  will  be 
established  at  the  Five  Corner?,  Jersey  City.  The  company 
will  have  a  capital  of  $100,000  (par  value  $100)  and  surplus  of 
$50,000. 

—The  directors  of  the  American  National  Bank  of  Rich- 
mond, Va.,  have  recommended  to  the  stockholders  an 
increase  in  the  capital  from  $200,000  to  $300,000.  The  object 
of  the  increase,  it  is  announced,  is  to  abscrb  seme  other 
Richmond  bank.  The  stockholders  will  act  in  the  matter  in 
the  latter  part  of  April. 

—The  Greensboro  Loan  &  Trust  Company  and  the  People's 
Five-Cent  Savings  Bank,  cf  Greensboro,  N.  C,  have  consoli 
dated  under  the  name  of  the  trust  company. 

—The  stockholders  of  the  Western  State  Bank  of  Chicago 
at  the  meeting  on  Tuesday  approved  the  action  of  the  direc- 
tors in  increasing  the  capital  from  $3CO,0C0  to  $500,000  by  the 
issuance  of  2,000  new  shares.  As  before  recorded  in  the3e 
columns  these  shares  will  be  sold  at  $110  each,  netting 
$220,000,  the  additional  $20,000  going  to  the  surplus  account. 
Stockholders  of  record  April  25  have  the  right  to  subscribe 
pro  rata  for  the  new  shares  until  May  2,  when  the  first  pay- 
ment of  $10  is  to  be  made.  The  remaining  $100  must  be  paid 
before  June  30. 

—Among  the  directors  already  chosen  and  prominently 
mentioned  for  the  board  of  the  new  Federal  Trust  Company 
of  Chicago,  are:  E.  H.  Gary,  Chairman  of  the  United  States 
Steel  Corporation;  Frederick  A.  Delano,  General  Manager 
of  the  Burlington;  Nathan  G.  Moore  of  Wilson,  Moore  & 
Mcllvaine;  J.  N.  Vance  of  Wheeling,  W.  Va.;  C.  B.  Shedd 
and  President  T.  P.  Phillips.  The  names  of  Norman  B. 
Ream  and  John  G.  Shedd  have  also  been  mentioned  for  direc- 
tors. I.  J.  Shuart  of  the  Northern  Trust  Company  Bank  has 
been  chosen  Secretary  of  the  company  and  Frank  J.  Scheiden. 
heim  of  the  Merchants'  National  Bank  as  Assistant  Cashier. 

—A  membership  on  the  Chicago  Stock  Exchange  sold  this 
week  for  $1,6C0,  an  advance  of  $450  within  a  week.  $2,000  for 
a  seat  is  predicted  as  an  early  probability. 

—The  formal  merger  of  the  Corn  Exchange  National  and 
the  Merchants'  National  banks  of  Chicago  was  completed  at 
the  stockholders'  meeting  on  Thursday.  Under  the  plan  of 
consolidation,  as  outlined  in  our  issue  of  February  22,  the 
Corn  Exchange  National  will  have  a  capital  of  $3,000,000,  in- 
stead of  $2,000,000  as  heretofore.  Mr.  Chauncey  J.  Blair, 
President,  Frederick  W.  Crosby,  Vice-President,  and  Martin 
A.  Ryerson  of  the  Merchants'  have  been  added  to  the  director- 
ate of  the  Corn  Exchange. 

—Spacious  new  offices  have  been  opered  by  the  Commer- 
cial Trust  Company  of  Philadelphia,  Pa.,  in  the  Arcade 
Building,  City  Hall  Square,  in  lieu  of  those  just  vacated  at 
1426  Chestnut  Street.  The  quarters  are  situated  on  the 
ground  floor,  and  two  entrances,  one  on  the  Square  and  the 
other  on  Fifteenth  Street,  make  it  most  accessible.  Snbstsn 
tial  growth  continues  to  be  displayed  by  the  company,  its 
statement  for  February  28  last  showing  deposits  of  $8,371,131. 
The  offioials  are  :  First  Vice-President  and  Counsel,  Thomas 
De  Witt  Cuyler;  Second  Vice-President,  Horatio   G.  Lloyd; 


Secretary,  William  S.  Kills;  Treasurer,  J.  H.  Mason,  and  As- 
sistant Treason  rs,  W.  A.  Obdyke  and  John  n.  Brockie. 

—  The  itock  Of  the  City  National  Bank  of  Evansville,  which 
will  bOfla  l  Mrlm  as  April  81,  has  all  been  subscribed  at  $110 
per  share.  The  capital  will  be  $350,000  and  the  surplus 
$35 ,100. 

—The  I  mance  Trust  Co.  was  incorporated  at  Trenton, 
N.  J.,  on  Thursday,  with  a  capital  of  $100,000.  It  will  act  as 
transfer  agent  of  municipalities  and  corporations,  receive 
deposits  of  trust  money  and  act  as  trustee  under  bonds  or 
in "itgages.  William  N.  Coler  Jr  ,  of  Jersey  City,  and 
Charles  M.  J<  sap,  William  R.  Corwine,  William  F.  King, 
Dick  8.  Ramsay  and  Richard  M.  Jesup,  of  New  York,  are 
among  the  incorporators. 

—The  report  of  the  HongfKong  &  Shanghai  Banking  Corpo- 
ration for  the  year  ending  December  31  1901  shows  that  the 
net  profits  for  that  period,  including  $1,485,716  brought  for- 
ward from  the  .last  account,  after  paying  all  charges  and 
making  provision  for  doubtful  items,  amounted  to  $3,879,- 
090  77.  The  sum  of  $500,000  has  been  transferred  from  the 
profit  and  loss  account  to  credit  of  the  silver  reserve  fund, 
which  fund  stands  at  $1,250,000.  There  has  been  written  (  ff 
from  bank  premises  account  the  sum  of  $200,000.  After 
making  these  transfers  and  deducting  remuneration  to  direc- 
tors, there  remains  for  appropriation  $3,164,090  77,  oat  of 
which  the  directors  recommended  the  payment  of  a  dividend 
of  1  pound  and  10  shillings  sterling  per  share,  which  at  4s.  6d. 
will  absorb  $533,3:53  33,  and  a  bonus  of  10  shillings  sterling 
per  share,  which  at  4s.  6d.  will  absorb  $177,777  78.  The 
difference  in  exchange  between  4s.  6d.,  the  rate  at  which  the 
dividend  and  bonus  are  declared,  and  Is.  lOV^d.,  the  rate  of 
the  day,  amounts  to  $1,014,731  50,  the  balance,  $1,438,248  07, 
to  be  carried  to  new  profit  and  loss  account.  Mr.  R.  Shewan 
has  been  elected  Chairman  for  the  year  1902  and  the  Hon.  J. 
J.  Bell  Irvirtg,  Deputy-chairman. 

—William  T.  Cornell,  Cashier  of  the  Lircoln  National 
B8nk,  was  on  Wednesday  elected  President  and  a  director  of 
the  American  Deposit  &  Loan  Co. 

—State  Superintendent  of  Banks  Frederick  D.  Kilburn, 
who  was  recently  reappointed  by  the  Governor,  took  the 
oath  of  office  on  Wednesday. 

— At  a  meeting  on  Thursday  of  the  stockholders  of  the 
Irving  National  Bank  the  proposed  increase  of  capital  from 
$500,000  to  $1,000,000  was  favorably  acted  upon.  The  price 
at  which  the  new  stock  will  be  sold  will  yield  a  sum  sufficient 
to  increase  the  surplus  to  $1,000,OCO. 

—The  stockholders  of  the  Greenwich  Bank  on  Thursday 
elected  the  following  directors,  in  addition  to  Charles  E. 
Orvis,  Hudson  Hoagland  and  James  M.  Donald,  who,  as  noted 
in  this  department  March  15,  were  recently  elected:  James  T« 
Woodward,  President  of  the  Hanover  National  Bank;  John 
Pitcairn,  of  the  Pittsburg  Plate  Glass  Co  ;  Frank  L.  Fro- 
ment;  William  C.  Duncan,  Cashier  of  the  Colonial  Bank; 
John  H.  Rhoades  and  John  R.  McLean.  No  action  was 
taken  upon  the  proposition  to  increase  the  capital,  though 
provision  was  made  for  branches. 

—At  a  meeting  of  the  stockholders  of  the  International 
Banking  Corporation  held  on  Tuesday,  the  proposition  to  in- 
crease the  capital  and  the  surplus  from  $3,000,000  each  to 
$5,000,000  each  was  agreed  to,  and  it  was  decided  also  to  in- 
crease the  number  of  directors  from  twenty-four  to  thiity- 
six.  The  new  capital,  it  is  stated,  will  be  offered  to  parties 
representing  important  interests  here  and  abroad. 

—The  Sovereign  Bank  of  Canada,  capital  $1,000,000,  the 
projection  of  which  was  recently  noted  in  this  department, 
has  deposited  the  required  $500,000  with  the  Minister  of  Fi- 
nance at  Ottawa,  and  a  meeting  of  stockholders  will  be  held 
April  23  to  elect  permanent  officers.  The  bank  will  begin 
business  on  or  about  May  1  and  it  will  have  offices  in  Toronto 
and  in  Montreal. 

—Interests  identified  with  the  National  Park  Bank  haw 
recently  bought  stock  In  the  Yorkvllle  Bauk,  con  er  of  Third 
avenue  and  Eighty  fifth  Street.     The  bauk  is  a  State  iustitn 
tion,  with  a  capital  of  $100,000  and  a  surplus  of  $- 

—  Authority  has  been  given  by  the  Superintendent  ol  Hanks 
to  the  Van   Norden  Trust  Company   of   this  citv  to  do  bt 
ness.     It  has  a  capital  of   $1,000,000  and  a  paid  in   surplus 
the  same  amount,  and   its  President  is  Warner  M    V.tn  Nor 
den,  the  sou  of  the  former  President  of  the  National  Uauk  Ol 
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North  America.   The  company  will  begin  business  on  Monday 
in  temporary  offljes  at  751  Fifth  Avenue,  near  Fifty-eighth 
Street,  which  location  will  ba  occupied  uutil  tho  n  iw  baild 
ing  of  the  company  on  Fifth   Avenue  uoar  Sixtieth  Street 
shall  be  completed. 

—The  report  that  the  Corn  Exchange  Bank  will  establish  a 
branch  at  the  corner  of  Grand  ani  Norfolk  streets  is  prema- 
ture. No  decision  in  the  inattor  has  yet  been  reached  and 
the  project  may  be  abandoned. 

— Kuhn,  Loeb  &  Co.  have  exchanged  thoir  building  at  27 
and  29  Pme  Street  for  the  site  at  the  southeast  corner  of  Pine 
and  William  streets,  on  which  the  eight-story  Union  Build- 
ing now  stands.  Tnls  structure  will  be  replaced  with  a  mod- 
ern office  building,  not  less  than  twelve  stories  high,  which 
will  furnish  more  commodious  space  on  the  banking  floor 
than  is  now  afforded  by  Kuhn,  Loeb  &  Co.'s  present  build- 
ing, and  it  will  have  a  much  better  light.  The  plot  is  68  feet 
on  William  Street  and  91  feet  on  Pine  Street. 

— A  report  that  the  Trust  Company  of  America  had 
bought  the  Mutual  Bank,  a  State  institution,  oorner  of 
Broadway  and  Thirty-third  Street,  is  denied.  Another  finan- 
cial company  is,  however,  negotiating  for  the  control.  The 
capital  is  $200,000  and  surplus  $167,284;  the  location  is  desir- 
able, it  being  in  the  vicinity  of  the  Pennsylvania  Railroad's 
proposed  mw  terminal. 

— Q  lite  the  most  successful  and  enjoyable  meeting  ever 
held  by  the  Texas  Bankers'  Association  was  the  one  which 
convened  at  Galveston  on  the  20th  and  21st  inst.  The  social 
end  of  the  programme  was  extended  beyond  these J  days,  a 
number  of  the  delegates  leaving  for  New  Orleans  at  the  con- 
clusion of  the  second  days'  proceedings,  and  from  there  em 
barking  for  Havana.  For  those  who  did  not  care  to  take  the 
New  Orleans  trip,  a  promenade  concert  was  given  on  the 
21st,  many  of  those  attending  leaving  direct  from  Galveston 
for  Havana  the  following  day.  The  gathering  opened  on  the 
20th  with  an  address  of  welcome  by  Hon.  William  T.  Austin, 
President  of  the  City  Commissioners.  The  President  of  the 
Association,  Mr.  H.  P.  Hilliard,  Cashier  of  the  Austin  Na- 
tional Bank  of  Austin,  Texas,  in  his  annual  address  reported 
a  gain  of  115  members  during  the  year— certainly  a  creditable 
showing.  Foremost  among  the  addresses  was  that  of  Mr.  J. 
E.  McAshan  (Cashier  of  the  South  Texas  National  Bank  of 
Houston,  Texas),  treating  of  "Branch  Banksjmd  Asset  Cur- 
rency." 

The  Presidency  of  the  Association  for  the  ensuing  year 
was  assigned  to  Mr.  McAshan,  who  last  year  was  the  Vice. 
President,  and  who,  with  practically  a  life  time's  experience 
in  the  banking  fit  Id,  is  particularly  adapted  to  his  new 
position.  The  other  officials  are  First  Vice-President,  A, 
V.  Lane,  Cashier  of  the  Natiocal  Exchange  Bank  of  Dallas; 
Second  Vice-President,  W.  H.  Rivers  of  Elgin,  Texas;  Sec- 
retary (re-elected),  J.  W.  Butler,  Cashier  of  the  Farmers'  & 
Merchant*'  Bank  of  Clifton,  Texas;  Assistant  Secretary  (re- 
elected), Nathan  Adams,  Assistant  Cashier  of  the  National 
Exchange  Bank  of  Dallas,  and  Treasurer,  T.  C.  Yantia. 
Cashier  of  the  Brownwood  National  Bank  of  Brownwood, 
Texas. 

—The  Plai  afield  Trust  Company  has  been  incorporated 
with  a  capital  of  $100,000,  consisting  of  shares  of  $10  J  each. 
The  company's  office  will  be  at  103  East  Front  street,  Plain- 
field,  N.  J.  It  is  iatimated  that  the  First  National  Bank  of 
Plainfiild  will  eventually  be  absorbed  by  the  new  trust  com- 
pany. 

—  The  incorporation,  with  a  capital  of  $100,000  and  surplus 

of  $50,000,  is  announced  of  the  Perth  Amboy  Trust  Company 

Perth  Amooy,  N.  J.     It  is  stated  that  parties  identified 

with  the  Commercial  Trust  Company  of  New  Jersey,  Jersey 

City,  are  interested  in  the  new  concern. 

—The  Port  Richmond  National  Bank,  Stamen  Island,  N.  Y., 
referred  to  in  the  Chronicle  of  February  8,  has  chosen  the 
following  cffi;iala:  President,  Charles  E.  Griffith;  First  Vice- 
President,  Robert  D.  Kent;  Second  Vice-Presid<  nt,  William 
ee,  and  Cashier,  E.  R.  Moody.    The  bank  has  a  capital 
Of  $100,000  and  was  organized  chiefly  through   the.   eft  jrts  of 
t,  Vice-President,  Mr.  Kent,  formerly  President  of  the 
al  Commercial  Bank  of  this  city,  recently  consolidated 
with  the  National  Broadway  Bank. 

-Twi  now  financial  institutions,  it  is  reported,  are  about 
to  ht  MPtabUthod  in  Newark.    Both  will  locate  on  Springfield 


Avenue,  one  to  be  known  an  the  Springfield  Trail  Company 
(with  a  capital  ol  $100,000  and  Hurplm  of  $50,000)  and  the 
other  as  the  Springfield  SavlDga  Institution. 

—The  First  National  Bank  of  White  Plains,  N.  Y .,  has 
been  organized  with  a  capital  of  $100,000.  Mr.  David  Crom- 
well, President  of  the  White  Piains  Bank,  is  one  of  the  incor- 
porators of  the  new  institution. 

— The  directors  of  the  recently  created  Mount  Holly  Trust 
&  Safe  Deposit  Company  of  Mount  Holly,  N.  J.,  have  elected 
the  following  officials :  President,  E.  B.  JoneB;  Vice-Presi- 
dent, Theodore  Budd;  Treasurer,  S.  L.  Tomlinson  (Cashier  of 
the  Union  National  Bank  of  Mount  Holly)  and  Secretary, 
Charles  Coles. 

—Mr.  Franklin  Conklin  has  been  elected  President  of  the 
German  National  Bank  of  Newark,  to  succeed  Mr.  Edwin 
M.  Douglas,  resigned.  Mr.  Conklin  is  to  hold  the  position 
only  temporarily,  Mr.  William  Scheerer,  it  will  be  remem- 
bered, being  intended  as  the  head  of  that  institution  when  it 
absorbs  tho  Second  National  Bank  and  the  State  Banking 
Company.  Mr.  Uzal  H.  McCarter  succeeds  Mr.  Doagla3  as 
a  director  of  the  Gorman  National. 

—  The  Manufacturers'  &  Traders'  Bank  of  Buffalo,  which 
recently  increased  its  capital  to  $1,000,000,  is  to  be  converted 
into  a  national  institution. 

— Messrs.  Kidder,  Peabody  &  Co.,  and  associates,  of  Boston, 
have  withdrawn  the  petition  for  the  incorporation  of  the 
Tremont  Trust  Company.  It  will  be  recalled  that  these 
parties,  a  few  weeks  ago,  acquired  control  of  an  existing  in- 
stitution, namely,  the  Massachusetts  Loan  &  Trust  Company, 
and  therefore  there  is  no  need  for  the  organization  of  a  new 
concern. 

—The Northern  Saving  Fund,  Safe  Deposit  &  Trust  Com- 
pany of  Philadelphia,  which  has  just  been  granted  permis- 
s'on  to  amend  its  charter  so  that  the  name  hereafter  will  be 
simply  the  Northern  Trust  Company,  has  issued  a  pamphlet 
giving  in  attractive  form  a  summary  of  business  from  1872  to 
1901,  inclusive.  For  the  thirty  years  included  in  the  report 
profits  were  recorded  in  twenty-seven,  the  only  years  in  which 
losses  were  made  being  1872,  1874  and  1377.  The  aggregate  of 
profits  is  stated  as  $593,207  93  and  the  aggregate  of  losses 
$5,739  20,  making  the  net  profit  $589,463  78.  Tnis  amount  of 
earnings  is  exclusive  of  $528,899  14  paid  out  in  divi  lends,  be- 
ginning in  1832  at  4  per  cent  on  a  capital  of  $175,0  30,  and  in- 
creasing to  7  par  cent  on  $500,030  of  stock  daring  the  laat 
eight  yearj.  This  institution,  which  does  a  general  trust 
company  business,  is  officered  as  follows:  W.  Frederick 
Snyder,  President;  Joseph  A.  Bremer,  Vice-President;  H.  B. 
Pearson,  Secretary  ani  Tretsurer;  A.  A.  Work,  Assistant 
Secretary;  Hinry  B.  Bartow,  Trust  Officer,  and  W.  H. 
Snyder,  Solicitor. 

— A  handy  vest-pocket  memorandum  book  has  been  issued 
by  the  Petersburg  Savings  &  Insurance  Company  of  Peters- 
burg, Va.  The  book  is  bound  in  celluloid  covers  which  are 
embellished  with  photographs  of  the  Goldesses  of  Industry, 
Art  and  Commerce,  as  well  a3  views  of  the  exterior  and  in- 
terior of  the  company's  building.  Besides  the  usual  space 
allowed  for  daily  memoranda  the  little  book  contains  useful 
information  on  various  subjects,  among  which  in  ay  be  men- 
tioned the  following:  Foreign  coins,  with  their  value  in 
United  States  money;  foreign  weights  and  measures  and 
their  American  equivalents;  interest  tables  from  6  to  20  per 
cent;  measures  of  length,  square  measure,  cubic  measure, 
metric  equivalents;  fastest  railroad  time;  fastest  time  around 
the  world;  standard  time  of  the  world,  and  a  brief  summary 
of  the  war  revenue  bill  of  1898. 

—Mr.  E  H.  Thomson  has  been  elected  a  member  of  the 
board  of  directors  of  the  Merchants'  National  Bank  of  Balti" 
more,  Md,,  to  succeed  the  late  Robinson  W.  Cator. 

— The  Columbian  National  Bank  of  Pittsburg  proposes  to 
increase  Its  capital  from  $300,000  to  $600,000.  Tne  surplus, 
now  $250,000,  will  at  the  same  time  be  enlarged  to  $1,000,000, 
the  purpose  being  to  issue  3,000  new  shares  of  stock  (par 
$100)  and  to  sell  them  at  $350  per  share.  The  articles  of 
association  are  also  to  be  amended  so  that  the  directors,  at 
present  consisting  of  nine  members,  shall  number  not  less 
than  seven  or  more  than  twelve. 

— The  Germania  Trust  Company  of  St.  Louis  is  also  to  be 
included  in  the  consolidation   of  the  Missouri  Tru3t   and 
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Oolouul   '1  npiBltl   i>r   ML  Louie.     The  Oeruiauia  la 

one   of   the    newer   inatituti.nn   Of   thttt   oily,    organized   in 
:  tut,  with  a  capital  ami  surplus  Of  W, «)00,000  M 

which  it  wan  •ubMqntntljr  d«ctd«d  to  radnot  one-h*lf, 

i  will  retain  tbe  nuu  OoloaUl  Trntti 
with  Mi  n  eon  t  Inning  u  Presldtnt. 

— Preatifeut  [R,  li.  Plant,  of  tho  Pint  National  Hank  of 

Mao'U,  I J  t.,  amionucts  tho  death  of  the  OtlhiM  Oi  the  bank, 
Mr.  William  \V  \Vti4ley.  Mr.  Wn.-.ley  lia<l  Ml  1*6  the  bank 
continuously  in  that  capacity  hIhcb  its  organization  37  y>  OU 
ago.  H  was  'also  manager  of  the  Macon  Clearing  II 
daring  the'wbole  of  the  period  since  it  has  been  in  existence, 
that  is,  from  January  1H97  to  the  date  of  his  death. 

—  Mr.  Henry  1.  (Jreer  has  b  en  promoted  from  the  post  of 
Cashier  of;  the  Columbian  Hanking  &  Trust  Company  of 
Charleston,  S.  C,  to  that  of  President,  thus  succeeding  the 
lata  lleuryjlla*  sloop.  Mr.  F.  J.  Seel  has  been  chosen  as  the 
new  Cashier. 

— After  sustaining  a  run  of  nearly  a  week  the  People's 
Bank  *of 'Americns,  Qa.,  capital  $50,000,  on  the  20th  inst. 
was  obbged'to  make  an  assignment.  President  W.  H.  Sim- 
mons claims'tbat  the  assets  are  more  than  sufficient  to  offset 
the  liabilities.  Mr.  G.  R.  Ellis  has  been  appointed  tem- 
porary receiver. 

—The  Inter-State  Bankers'  Association,  including  bankers 
of  Missouri,  Kansas,  Indian  Territory,  Oklahoma  and  Colo- 
rado, will  hold  its  convention  on  May  13  and  14  in  the  Cen- 
tury Theatre,  Kansas  City,  Mo.  Ex- Comptroller  James  H. 
Eckels,  President  of  the  Commercial  National  Bank  of  Chi- 
cago, has  consented  to  address  tha  delegates. 

— Control  of  the  American  Bank  &  Trust  Company  of  San 
Francisco,  Cab,  on  the  14th  inst.  passed  to  Mr.  P.  E.  Bowles, 
President  oftthe  First  National  Bank  of  Los  Angeles.  The 
San  Francisco  institution  has  a  capital  of  $420,800. 

— A  San  Francisco  chapter  of  the  American  Institute  o 
Bank  Clerks  is  being  organized.    Temporarily  Mr.  A.  H.  R 
Schmidt,  Cashier  of  the  German  Savings  &  Loan  Society, 
will  act  as  Chairman. 

—A  Detroit,  Michigan,  branch  of  the  American  Institute  of 
Bank  Clerks  has  been  formed  and  the  following  officers 
elected:  President,  Henry  H.  Sanger,  Assistant  Cashier  of 
the  Commercial  National;  Vice-President,  George  T.  Court- 
ney, of  the  State  Savings  Bank;  Secretary,  William  H. 
Johnston,  of  the  American  Exchange  National,  and  Treas- 
urer, E.  P.  Vanderburgh,  of  the  Preston  National.  The 
first  regular  meeting  was  held  last  Friday. 

—A  branch  of  the  American  Institute  of  Bank  Clerks  has 
also  been  established  in  New  Orleans,  La.  Mr.  G.  C.  Lal'aye, 
of  the  Louisiana  National  Bank,  has  been  chosen  as  tem- 
porary Chairman,  and  Mr.  Hermann  Kahle,  of  the  Germania 
National,  as  Secretary. 

—The  establishment  of  a  Springfield,  Mass.,  chapter  of  the 
American  Institute  of  Bank  Clerks  is  now  under  way.  It 
will  include  all  the  bank  clerks  of  Hampden  County. 

— The  Tarrytown  National  Bank  of  Tarrytown,  N.  Y., 
which  has  just  passed  its  second  decade,  has  issued  a  pamph- 
let giving  a  brief  sketch  of  its  career,  which  started  on 
February  8  18S2.  When  organized  the  bank  was  located  at  the 
southeast  corner  of  Main  and  Orchard  streets,  but  in  1890  it 
had  outgrown  these  quarters  and  removed  to  more  com- 
modious offices  at  the  north-west  corner  of  the  same  streets. 
Among  its  original  stockholders  the  name  of  Cyrus  W.  Field 
appears.  Mr.  D.  Ogden  Bradley  was  the  first  President.  At 
the  latter's  death  in  1895  Mr.  Robert  A.  Patteson  was  elected 
President  and  still  continues  in  that  capacity.  Mr.  W.  D. 
Humphreys  has  served  the  bank  as  cashier  through  its  entire 
existence.  In  1891  Mr,  JohnH.  Fisher  was  appointed  Assist- 
ant Cashier.  The  bank  has  a  capital  of  $100,000,  with  deposits 
of  $461,500. 


DEBT  STATEMENT  FEBRUARY  28  1902. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Feb  28,  1902.  For  statement  of  Jan.  31,  1902, 
$ee  Chronicle  Ftb.  22,  1902,  page  407;  that  of  Feb.  28,  1901, 
see  March  23,  1901,  page  559. 


INTBKKST    I1KAKING    I1KBT    I  IIIHUAKY    28,   1008. 


'Iltte  ot  I.,. 


liitcrrtt 


DSOll  Of  1910 

loan,  1907. .(, 
la  ltefiiml'K  uei  I  in.  -  i, 
ia,  I. .,an  ,,r  liiv:,', 
6»,  Loan  of  IU"i 


I   'I. 'Ml  III 
•  »«UC'l. 

410.040,760 
11)8,71. 
7«n,irja,*00 
4o.ol9,760 
162.H16.4oo 
100,000,000 


liro.ittr.Teil. 

« 

435,4  :i<1,66<> 

*n  uirj.hao 

lH4,l'rt7  400 


I  m.Muii  UutttumtinQ.  - 


Coupon. 

0 

10,604,100 

4H,fl69,'<'00 
61,1  3J.U60 


iim.H2u.8iio 

10,744,141.0 


ai.2aii.uoo 
8,888,900 


lotal. 

Hi. .I'M. .7.1' 

97,081,790 

990.01rt.HBO 

H2.190 

137.o76.000 

10.rtH8.lB0 


Agtf'teln       Hi.ailiiK  l)i-lil.l,OH7,9H4.7flO    786,703,670    1B0.83B.400        OH 7, 09 1,1 00 

Note      Tin.    denomination!    Of    bond!    are    an    follows:     4s  of   1007,  regls- 
i    $60.  I  loo,  tboo,  |1, ooo,  *(,, 000.  *  10,000. 120.000,  $60  000,  coupon.  160   $100, 

<6oo,il,ooo;  is,  refunding  oertlfloates,  tlO;  6s  of  1904.  registered,  $60,  $ioo, 

.l.uoo,  (lo.oon  coupon    I.."  (ini'.l ,  4s   of  1026  registered.  $60,  $100.  $600, 

1,000, $6,000, $10,000  ooupon,  ffto,  $loo,  $600,  $1,000;  H»  of  iuoh  huh  registered. 
.20,  $lno    ,;,....   tl  000   15,000,  $10,000    I IOU  i".n,  $20.  $100,  $600,  $1,000;  2sofl900- 
930,  registered.  $60,  $  100,  $500,  $1,000,  $6,000,  $10,000,  $60  000,  ooupon,  $60,  $100, 
$600.  $r,000. 

DBBT  ON  WHICH  INTKIIKHT  MAS  CBASKD  SINCK  MATURITY. 

Jan.  31.  Feb  98. 
■"und.nl  Loan  of  1801  .continued  at  2  poroent,  called 

for    redemption     Ma?    18,   1900;    Interest  conned 

August  18.  UWO $198,90000  $186,71)000 

run.lB.i  I. ..an  ..f  1801,  matured  September  9  1801..         08,900  00  80.900  00 

Old  debt  matured  prloraud  sub»ei|iiont  to  Jan.  1    til   1,004,880  80  1,084,270  90 

Oebton  which  Interest  has  ceased $1,898,88020       $1,818,27090 

Bonds  Issued   to   Paolflc  railroads  matured  but  not  yet  pre- 
sented:  Union  PaOlflO,  $12,000  ;  Kansas  Pacific,  tl.000;  total.  $18.000  00 

DBBT  IIBAH1NG  NO  INTEREST. 

United  States  notes $840,081,010  00 

Old  demand  notes 08,847  60 

National  bank  notes— Hedemptlon  account 87,971,318  OC 

Fractional  currency $15,800,946  88 

Less  amount  estimated  as  lost  or  destroyed  8,375,034  00 

6,874.811 88 


Ann  rebate  of  debt  bearing  no  I  nterest 

RKCAPITULATION. 


$891,C80,188  88 


i  1902. 


Feb.  88,  1009.  Jan.  31, 

Olauiflcation  of  Debt—  $                                $ 

Interest   bearing  .let. i 987,021,100  00  939.0ii4.330  00 

Debt.  Interest  ceased 1.310,270  20          1, 81*8,880  20 

Debtbearlug  no  Interest...  891,080,488  88  890,800,884  38 

Total  gross  debt 

Cash  balance  In  Treasury*. 


Deo. 
Doo 
I  no. 


Inc. or  Dec. 
$ 

2,073,170  00 

18,600  00 

1,280,104  00 


1,82W,W17,W18  64    1,880,723,644  04 
3V6.K01.8fH  05      824,790,040  42 


Deo. 

Ino. 


305,028  00 
606.V20  88 


Total  net  debt 1,004,550.061  9»  1,005.920,898  88     Deo.  1,870,848  83 

•  Including  $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Feb.  28,  1902, 
(interest-bearing  and  non-interest-bearing)  of  $1 ,829,917,918  64 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,004,556,051  99. 

Pacific  Railroad  Debt.— At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific.  We  consequently  omit  the 
others  from  our  table.  Any  reader  desiring  the  details  with 
reference  to  all  the  issues  will  find  the  facts  in  the  Debt 
Statements  for  March  31  1900  and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED   TO    PACIFIC  RAILROADS-THEIB 
STATUS  MARCH  1.  1902. 
Name  of  Road.  Principal.  Interest.       Total  due  D.  S. 

Central  Branch  Union  Paolflo $1,000,00000       $2,134,86637       $3,734,865  37 

The  Government  realized  the  sum  of  $2,122,841  24  from 
the  sale  on  June  20,  1901,  of  its  claim  against  the  Sioux  City 
&  Pacific  Railroad  Companv,  under  authority  of  the  Act  of 
Congress  approved  June  6,  1900. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Feb.  28  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 


Reserve  fund— 

Gold  coin  and  bullion. 
Trust  funds— 

Gold  coin , 

Sliver  dollars 

Sliver  dollars  of  1890. 

Silver  bullion  of  1890. 


CASH  IN  THE  TREASURY. 


.$150,000,000  00 


.$880,?53.089  00 

.   450,471,000  00 

13,908  00 

.     86.882,037  00 


General  fund- 
Gold  coin  and  bullion 

Gold  cert  Ideates 

Sliver  certificates 

Stiver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890 

National  banknotes 

Fraotlonal  silver  ooln 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid, await- 
ing reimbursement 

In  national  bank  depositaries— 
To  credit  of  Treasurer  of  the 

United  States 

To  credit  of  United  States  dis- 
bursing officers 


810,076,089  00 


$04,318, 

24,602 

6,078 

14.757 

363 

11,278 

177 

10,864 

0,418 

769, 


819  05 
,390  00 
,704  00 
,132  00 
,229  SI 
,288  00 
,610  00 
,020  62 
,l  03  01 
70  87 
003  58 


30,401  91 


$143,143,870  65 


10-.817.082  50 
8,610,864  15 


113,438.946  85 


266.577.817  SC 
1,899,659,906  SO 


Gold  certificates $330,968,089  00 

Bllvercertificates 450.471.000  oo 

Treasury  notes  of  1890 ^5,^46,000  00 

National  bank  6  per  cent  fund iv.43fl,8rta  85 

Outstanding checksand  drafts....  0,040,90868 

Disbursing  officers'  balances 63,.v8i,el3  00 

Post  Office  Department  account..  0,7*7.  04  69 

Miscellaneous  item* 2,169,811  60 


$816,0-5.089  00 


81,916,0.m  08 


Reserve  fund. 


Available  cash  balance t 


-— —         f-iti  ,J91,0S9M 
160.00 


-  '6  tW> 

Total »i,v»v 

Cash  balance  lo  tho  Trousrj  .inn.  31.  looa,  exclusive  ol 
■errs  and  trust  funds MT«,t*M<*€I 

Cash  balanoe  in    the  Treasurj   i                          iclusli 
serve  anil  trust  funds  17\3*1.!<MM 


[nore&St  during  tho  month. 


$.->(*. »W  93 
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l From  oar  own  correspondent. I 

London,  Saturday,  March  15,  1902. 

At  the  beginning  of  the  week  the  announcement  of  the 
disaster  to  Lord  Methuen  came  like  a  thunderclap  upon  the 
olty.  It  was  known  at  the  War  Office  since  the  preceding 
Saturday,  but  the  oity  knew  nothing  of  it  until  late  on  Mon- 
day. The  event  was  all  the  more  painful  and  exasperating 
because  it  was  so  very  generally  believed  not  only  here  but 
all  over  the  Continent  that  the  Boers  were  nearly  at  the  end 
of  their  tether.  In  the  Street  after  the  Stock  Exchange 
closed  on  Monday  prices  fell  heavily;  but  a  night's  reflec- 
tion convinced  the  members  that  nothing  was  really  altered, 
that  the  ultimate  result  of  the  war  could  not  be  doubted;  and 
therefore  at  the  opening  prices  were  better  than  they  had 
been  in  the  Street  the  evening  before. 

Still,  all  through  the  week  business  has  been  exceedingly 
stagnant,  and  the  stagnation  has  been  increased  by  the  very 
serious  illness  of  Mr.  Rhodes.  Those  who  are  in  the  best 
position  to  know  are  convinced  that  Mr.  Rhodes  has  not 
been  an  operator  in  the  Stock  Exchange  for  a  long  time,  that 
he  has  really  devoted  his  time  and  his  thoughts  and  his  en- 
ergies to  the  development  of  Rhodesia  and  the  improvement 
of  its  fortunes,  that  all  his  real  interests  have  been  centered 
in  the  strengthening  and  extension  of  the  Empire.  It  is 
said,  moreover,  that  in  those  stocks  in  which  he  is  personally 
largely  interested,  such  as  De  Beers,  Chartered,  and  the  like, 
he  has  made  his  will  in  such  a  way  that  large  blocks  cannot 
be  thrown  suddenly  upon  the  market.  If  all  this  be  true,  it 
is  probable  that  whenever  Mr.  Rhodes  passes  away  his  dis- 
appearance will  not  affect  the  markets  as  much  as  is  now 
anticipated;  but  undoubtedly  his  loss  would  be  very  great 
to  the  Chartered  Company  and  to  all  Rhodesia. 

The  recent  weeding  out  of  weak  speculators  and  the  open 
ing  of  "bear"'  accounts  no  doubt  helped  the  market  to  bear 
the  news  of  the  Methnen  disaster  better  than  it  otherwise 
could  have  done.  If  the  blow  had  been  struck  while  the 
late  boom  was  at  its  height,  the  effect  upon  the  Stock  Ex- 
change might  have  been  very  serious.  As  it  is,  the  fall  in 
prices  has  been  triflinap,  and  only  two  or  three  very  small 
members  of  the  Stock  Exchange  have  succumbed. 

In  Paris  business  is  almost  as  lifeless  as  it  is  in  London. 
Paris  capitalists  for  some  time  past  have  been  buying  consols 
and  other  high-class  securities  here  upon  a  very  great  scale. 
They  have  come  to  the  conclusion  that  the  war  was  rapidly 
nearing  its  end  and  that  as  soon  as  it  was  recognized  to  be 
over  there  would  be  a  very  marked  rise  in  all  those  securi- 
ties. Consequently  the  disaster  to  Lord  Methuen  has  made 
almost  as  much  impression  upon  the  Paris  Bourse  as  upon 
the  London  Stock  Exchange;  and  passing  from  oce  extreme 
to  another,  Paris  capitalists  are  now  inclined  to  fear  that  the 
war  will  re  very  much  protracted  and  tnat  the  Government 
will  have  to  borrow  a  very  much  larger  amount  than  has 
hitherto  been  anticipated.  Whether  the  war  will  be  pro- 
tracted very  much  remains  to  be  seen;  but  it  is  reasonably 
certain  that  even  if  hostilities  continue  till  the  end  of  March, 
19(3— that  is,  for  a  whole  year  longer — the  Government  will 
not  need  to  borrow  more  than  40  or  50  millions  sterling;  and 
it  probably  would  have  borrowed  that  much  even  if  the  dis- 
aster had  not  taken  place.  In  a  very  short  time,  then,  it 
seems  reasonably  certain  to  expect,  the  effect  of  the  dis- 
aster will  be  forgotten  at  home  and  abroad,  always  provided 
of  course  that  no  fresh  incident  of  the  kind  happens. 

The  stagnation  in  Paris  is,  however,  only  partly  due  to  the 
Methuen  incident.  The  fall  of  the  Spanish  Cabinet  removed 
the  hope  that  the  Bank  of  Spain  would  be  reformed  and  the 
value  of  the  Spanish  paper  money  raised,  and  this  has  like- 
wise come  as  a  blow  to  Paris;  and,  lastly,  investors  are  grow- 
ing more  and  more  nervous  as  the  time  for  the  election 
approaches.  It  is  generally  expected  that  the  voting  will 
begin  on  the  27th  of  April,  and  there  is  a  fear  that  the 
Socialists  will  try  to  prove  very  much  stronger  than  the 
public  supposed. 

In  Germany  money  is  very  abundant  and  very  cheap. 
Business  is  very  inactive  and  slow  liquidation  goes  on.  In 
Russia  the  crisis  continues  and  the  failure  of  another  small 
bank  is  reported.  Whether  that  means  that  the  worst  of 
the  crisis  is  over  and  that  the  Finance  Minister,  therefore, 
thinks  that  the  most  hopelefs  of  the  banks  may  be  let  go,  or 
whether  he  has  convinced  himself  that  certain  banks  are  so 
absolutely  ruined  that  even  the  Government  itself  cannot  set 
them  on  their  f<  et  attain  is  not  known;  but  it  seems  remark- 
able that  havir,  ip  these  banks  for  so  long  he  should 
now  txtuin  letting  them  go  one  by  one. 

The  Stock  Exchange  settlement,  which  began  on  Monday, 

Hhowed  agi':nt  redaction  In  the  "bull' account.     Yet  rates 

have,  been  rather  stiff,  for  in  fact  the  supply  of  money  in  the 

Open  market  i  l  rery  restricted  and  the  open  market  has  had 

■  large  proportion  of   the  loans  it  had  previously 

itoiaed  from  the  Bank  of  England  and  to  borrow  still 
more.  The  revenue  m  yet  exceeds  the  dii  bnriementfl  out  of 
the  Treasury  and  ooneeqnently  the  Bunk  of  England  has 
COmpL  rol  of  the  market;  but  aa  we  are  now  within  a 

fortnight  of  the  practical  onding  of  the  financial  year,  it  ia  to 


be  anticipated  that  the  diHbursementa  will  rapidly  increase. 
Still,  owing  to  the  usual  requirements  at  tin-  end  of  the 
month  and  the  quarter,  and  to  the  preparations  that  will 
have  to  be  made  for  the  Easter  holidays,  it  is  not  probable 
that  there  will  be  much  falling  away  of  rates  until  ab  rat  the 
end  of  the  first  week  In  April,  when  the  interest  on  the 
national  debt  will  be  paid.  After  that,  money  ought  to  be- 
come easy  for  a  time,  and  when  it  does  become  so  the  Gov- 
ernment will  probably  bring  ont  its  new  loan,  it,  is  not  yet 
known  how  much  it  will  be;  but  it  is  obvious  that  unless 
further  additions  are  made  to  the  taxation  the  Government 
will  need  something  between  40  and  SO  milllona  sterling. 

On  the  Continent  money  is  exceedingly  cheap  and  abund- 
ant, and  although  the  Continental  banks  are  not,  for  the  mo- 
mentatall  events,  increasing  the  balances  thev  arc  employing 
here,  they  are  at  the  same  time  renewing  all  bills  that  ma- 
ture, and  in  other  ways  are  maintaining  the  balances  to  the 
full  amount. 

Meantime  the  India  Council  contiaues  to  sell  its  drafts 
well.  It  offered  for  tender  on  Wednesday  80  lacs  and  the 
applications  exceeded  335  lacs.  Applications  for  bills  at 
Is.  4d.  per  rupee  were  allotted  about  24  per  cent  of  the 
amount  tendered  for.  Applications  for  telegraphic  transfers 
at  Is.  4  l-16d.  per  rupee  were  allotted  about  the  same  pro- 
portion. Later  in  the  day  about  three-fourths  of  a  lac  in 
bills  was  sold  by  private  contract  at  Is.  4  l-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  prioe  of  consols,  &c. 

1908.  1901.  19C0. 

March  12.      March  18.      March  11 

ass 

iroolatlon 28.662.8f  5 

'ubllo  deposit! 18,937.823 

Jther  deposits 88.848,167 


Government  seourltlei 16,274,386 

Jtherseouritles.. 33.193.065 

ieserve  of  notes  and  ooln 26.861,814 

Join  A  bullion,  both  departm'ts  37.6J9.6iy 
Prop,  reserve  to  liabilities. .  p.  o.     46  6-16 

Sank  rate percent.  8 

Jonioli.SM  percent 94  1-16 

■silver 26J^a. 

riearlng-House  returni 170,2as,000 


1901. 
March  18. 

23,464,725 

12,275.415 

88,0H2,353 

12,805.280 

80.S51.48J 

25.730  207 

36,419.932 

50% 

4 

96  6-16 

28  3-16d. 

148,975,000 


«8,187.415 
15,^25.923 
48,391.176 
17,197.425 
40.491.856 
8«.445.683 
85.833.093 
88  5-16 

4 

101  3-32 

27  916a 

1S6.2S1.000 


1899. 
March  16. 

X 
26.663.B40 
16.79M.784 
36,824,021 
13,896.274 
84.913.674 
28.281,293 
83,038,133 
43* 

HCXi 
27*d 
205.210.OO0 


The  rates  for  money  have  been  as 

follows: 

■^. 
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Interest  allowed 
for  deposit*  by 
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D<s' 

At 
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IK 
IK 
IK 
IK 
l* 

t  h:». 

7-14 

-Dati 

8  Monthi. 

4  Month*. 
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iMot. 
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3M 
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2  11-16 
2« 

SM 

3 

3®SH 
3@3M 

3 

s 

IK 
IK 
IK 
IK 
IK 

m 

w 

i« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
;hief  Continental  oities  have  been  as  follows: 


Rates  ot 
Interest  at 

Mar 

.14. 

Mar.  7. 

Feb. 

28. 

Feb 

.  21. 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 

3 

3 

3 

3 

3 

3K 

5K 

4 

4 

Open 
Market 

2M 
IK 
IK 
IK 

m 

2K 

2K 

nom. 

3K 

Bank 
Rate. 

3 

3 

3 

3 

3 

3 

SK 

5K 

4 

4 

Open 
Market 

m 
i% 

2K 

2K 

nom. 

3K 

?\4 

Bank 
Rate. 

3 

8 

3 

3 

3 

3 

3K 

5K 

4 

4 

Open 
Market 

3 
3 
3 
3 

3 
3 

3K 
4K 

4 
4 

m 

1% 

m 

2K 

nom. 
3« 

296 

Berlin 

134 

IK 

m 

2 

2K 

2K 

it.  Petersburg. . 
Madrid 

nom. 
3K 

SK 

Copenhagen.  .. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  13: 

Gold— Arrivals  this  week  have  been  small  and  have  been  taken  for 
Paris,  which  Is  practically  oir  only  buyer.  The  Bank  of  England  has 
received  daring  the  week  £290,000  from  Holland,  and  has  had 
£26,000  withdrawn  for  South  Am«rici  For  the  week— Arrivals : 
Bombay,  £113.000;  Australia,  £7,000;  Straits,  £5,000;  Ohill,  £1.000  ; 
River  Plate,  £21.000  ;  Natat.  £33,000 ;  West  Iudles,  £  14,000 ;  total, 
£194,000.  Shipments:  Bombay.  £41.750;  M<vlras,  £10,000;  Cal- 
cutta, £10,000;  total,  £61,750.  For  month  of  Februarv— Arrivals : 
Holland.  £16.000;  Belgium.  £32,000;  France.  £12,000  ;  South  Africa, 
£259,000.  Shipments;  France,  £176,000  ;  Sou' h  Africa,  £200,000  ; 
Japan,  £100,000. 

Silver— Sliver  has  been  a  weak  market,  the  causes  being,  on  the  one 
hand,  the  heavy  arrivals  In  India  which  have  checked  fresh  orders, 
and  on  the  other,  the  tendency  for  the  East  to  sell  as  a  cover  for  the 
demand  for  bills  on  Loudon  In  connection  with  the  Chinese  indem- 
nity. We  fell  to  2 id.  aud  then  rallied  to  2*>isd.  on  covering  orders, 
but  are  again  at  25d.  for  cash,  with  a  we*k  tone.  The  Indian  price  is 
Rs.  037s  per  100  tolahs.  The  amount  to  h*nd  from  the  States  Is  less 
by  £446. t'00  than  in  the  corresponding  two  months  of  last  year.  For 
the  week  -arrivals:  New  York,  £49,000;  Chili.  £7.000 ;  Australia, 
£3,000;  West  Indies.  £1.000;  total.  £64,0  :0.  Shipments:  Hombav. 
£55,000;  Sluiignai.  £5.000;  total.  £60,000.  For  month  or  February 
—Arrivals:  Germany,  £S.0C0;  France,  £39,0  »0 ;  U.  S.  A.,  £a4P,000. 
Shlpm-nte:  France,  £86,000;  Russia,  £23,000;  East  Indies. 
£689,000. 

Mexican  Dollars— There  are  no  dealings  of  any  kind  to  report. 

Che  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

<>ndon  Standard, 


nr  gold,  tine oz. 

'.  8.  gold  coln...oz, 
lerm'n  gold  ooln.oz. 
"renoh  gold  ooln.oz, 
•.panese  yen oz, 


*  Nominal. 


Mar. 

Mar. 

13. 

6. 

s.     d. 

f.     d. 

77    9>« 

77    9i« 

76    4 

76    4 

76    ft 

76    ft 

76    ft 

76    ft 

76    4 

7«    4 

8II.VKK. 

London  Standard. 


Bar  silver,  line. . .  oz. 
Do    2  mo.  delivery 

Bar  silver,  oontaln'g 
do  ft  grs.  gold.oz 
do  4  grs.  gold.oz 
do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Mm: 
13 


d. 
25 

26'  i6 

2RK 

26r.ie 

25i« 

26»M 

26* 


Jfar. 
6 

d. 

2ft»l6 

25:ii8 

.-..Ml,,; 

25  ** 
255,6 
27:>,« 
25V 


IHK     <  HRONICLK. 
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The  following  showH  the  lniiH>rtaof  orreal  prodUM  IntO  UU 
UnltP.l  Kii  gthetwentj      *<-n  weeks  of  the  se.i 

ooiiipAn-l  with  pnTtoni  seasons  : 

m  roars. 

1UO!  IHOU.'O  lH'JW  00. 

luiu'taof  wheat,  owl  u     J!».8H3  300    30,, 00,450 

barley..  /  luo       u.-iJ/.'JOO     lo, 471.000 

Data 0,7*4.400     11.717  300       t»,VU,l.IOO       - 

**«»«  ....    i.i2<.ouo      i,-iio.7ao      i,H*4,r>oo      l.ais.aoo 

Beaua 1017.700  >  HOO        1.170  460 

lu.JUuo.jru    .l.-JOO     Ju.lHVJUO     31.7HS500     27,883,260 

rioar 11.4Jat>oo     11,655,800     10  U25  200     12  301,530 

•  PplleH  available  for  consumption  (exclusive  of  stocks  o» 

September  1): 

lam  o:  10OO  ol  1899  00.         1898-90. 

Wh.eatiuiyoried.owl.: -' 4."7,4uo  3  0,883.300     3O.70i>  i   0 

luiuortaot  dour Il.i36  0t>0  1  »,20O     1 

•ale*  of  uouj«Krown  10,010  89  8     17.921.171     18.421,008 

Total 60.840  688    61,99  ">8,729.ti71     61,608.078 

Avar.prlue  wueat.week  17a.    04.        161.116.        Z6s.     66.         25s.    8d 
Avar***  price,  season. 26a.    0d.        27a.    3d.        26a.     Od.         V6i.  lOd 

The  following  shown    the    quantities  of    wheat,  flour  and 
lualte  afloat  to  the  United  Kingdom: 

THis  week.        Last  week.  1901.  1810 

Wheat     .    .        .u,ro      3.000.0c o        3  S'j'O.ooo        3.30O.OOO       2.725.00C 
Klour.  euual  to  ur»...     25O.000  280,000  305,000  365,000 

Mali*  gr»...     370.000  410.000  605.000  690.000 

Knellah  Financial  Market*— Per  Cable. 

The  daily  dosing  quotations  for  seourities,  etc.,  at  Londot 
are  reported  by  cable  aa  follows  for  the  week  ending  Mar.  28 


LOMDOM. 

Oliver,  per  ounce d. 

Consols.,  new,  2  H  p.ots 

For  account 

*Voh  rentes  (In  Paris)  fr. 

Spanish  4e 

Anaconda  Mining 

▲ton.  Top.  A  Santa  Fe. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <S>  Ohio... 
Ohloa.  Great  Western.. 
Ohio.  Mil.  A  St.  Paul.. 
Den.  &  Rio  Or.,  00m... 

Do         do  Preferred 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louis vllle  A  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  A  Tex.,  00m.. 

Preferred 

H.  Y.Cent'l  A  Hudson.. 
W.  Y.  Ontario  A  West'r 

Norfolk  A  Western 

Do         do       pref 

Pennsylvania 

•Phlla.  A  Read 

•Phlla.ARead.,lstpref 
•Phlla.  &  Read., 2d  pref 

Southern  Paolflo 

8outh'n  Railway,  com. 

Preferred 

Union  Paolflo 

Preferred. 

D.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred. 

Do      Deb.  "B" 


Sat. 

Hon 

'.'4»8 

Fuei. 

24i-'i„ 

Wea. 
2413,,, 

Thurg. 
24i316 

24?e 

03»» 

94 

94iia 

943,„ 

94B,a 

937, « 
10<>  60 

94lia 

04% 

04% 

0<-,a 

10066 

(062% 

10065 

100-70 

773s 

77% 

77% 

771% 

77% 

6*8 

6% 

5% 

5% 

6 

79% 

80 

"9% 

79% 

73% 

100 

100% 

100 

90% 

99% 

109  H 

109% 

109% 

108  •* 

108% 

96% 

97% 

9788 

9738 

97% 

lit-ia 

11838 

11«% 

117'e 

118 

47  Vj. 

46  Bg 

46% 

46% 

46% 

a  5 

25 

25 

25 

24% 

171>« 

172% 

171% 

167% 

167% 

44% 

44% 

44% 

44% 

44 

94 

94% 

94 

94 

93% 

37% 

38  *s 

38% 

37% 

37% 

70H 

70% 

70*8 

70% 

70% 

56>* 

66% 

5tt»* 

55% 

5f.% 

145  >4 

146% 

145% 

144% 

145 

108% 

lC8'e 

109% 

1087e 

10868 

30>4 

30% 

30% 

29% 

29% 

,   20 

20 

20 

19% 

19% 

i   25  k 

25 

25% 

25 

25 

55»« 

55% 

55% 

55% 

55%     1 

167% 

167% 

167 

166% 

166% 

33^ 

33% 

3378 

33% 

33% 

5*  ia 

58% 

68 

58 

58 

93 

93 

93 

93 

93 

7738 

77% 

77% 

'6% 

76% 

28*4 

28% 

29 

23% 

29% 

411* 

41% 

41% 

41% 

4108 

3178 

35 

35% 

34  7a 

34% 

66% 

67 

60  7a 

66% 

66% 

33ia 

33% 

33% 

33% 

33 

99»« 

99% 

100 

97 

97 

102% 

103 

102% 

102 

102 

89'a 

90% 

90% 

90% 

90 

43^8 

43% 

43% 

42% 

42% 

96% 

96% 

96% 

96% 

96% 

24% 

24% 

24 

24 

24 

44% 

44 

44 

43% 

43% 

77% 

77% 

77 

76 

76 

tri. 
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Commercial  and  HXiscellaneonsKems 

Imports  and  Exports  fob  the  Week.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
Mar.  20  and  for  the  week  ending  for  general  merohan Use 
Mar.  21;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPOSTS. 


Tor  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

Oen'l  mer'dlse 

92,699.567 
7,848,814 

92,806.051 
11,147,159 

92.747,271 
8,459,096 

$2,624,131 
8.704,265 

Total 

Since  Jan.  1 . 

Dry  Ooods 

Gten'l  mer'dls* 

910,548,381 

$33,530,294 
96,684,509 

913.953,210 

928,257,009 
100,637,480 

911,206,367 

935,845,161 
100,039,267 

911,328.396 

929,260,428 
94,665,159 

Total  12  weeks 

1130,214,803 

9128.894.489 

9135.884.428 

9123.925,587 

The  following  is  a  statement  of  the  exports  (exclusive  of 
tpeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Mar.  24,  and  from  January  1  to  date. 

EXPORTS  FROM  NBW  TORS  FOR  TIB  WBBK. 


1903. 

1901. 

1900. 

1899. 

For  the  week. 
Prev.  reportec 

910,270,500 
99,325,845 

910,069,656 
110,453,746 

914,638,037 
103,922,062 

910,109,819 
101,308,420 

Total  12  week  s 

9109,605,845 

9120,523.401 

9118,560,090 

9111,418.239 

Notb.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  Honse  from  week  to  week  frequently  show  dlverKenoe  from 
the  monthly  totals,  also  oomplled  by  the  Custom  Honse,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 


The  following  table  showa  the  exporta  and  imports  of 
»pe'ile  at  the  port  of  New  York  for  the  week  ending  Mar.  22 
and  alnoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1W01  and  lfaui). 

liroHTI  AMD   I  uremia  OF  IPBOIB  AT  HEW  TORK. 


Gold 

JCaporli. 

Import*. 

Week. 

Hinu  Jan.  1 

Week. 

Since  Jan.  1. 

treat  Britain 

•Trance 

9 

7,007 

2,()00 

6n,0<  0 

102. 206 

9143,250 

11,011,641. 

1,586.104 

487.553 

12,100 

208,041 

102,VOtt 

41 1.150,808 
B.440,279 

7,348,873 

9 

2,705 
7,060 

9 

484,250 
15 

West  Indies 

tO,  88  2 

Mexico 

9.407 

South  America 

41!  other  countries. 

246,4  87 
75,480 

total  1902 
Total  1900 

9171,303 

7.080 

658.996 

95,045 
45.761 
31,084 

9825.071 

656,623 

1,001.068 

Sitter. 

Ureal  Britain 

j'ranoe 

terinauy 

West  Indies 

Hexloo 

Jouiu  America 

411  other  countries 

Total  1902 

Total  itfoi 

Total  1900 


Kxporte. 


Week. 
9470.086 


2,805 


9472,390 

1, '.'80,877 

885.443 


Since  Jan.  1 

98,544,78ti 
512,943 

44,276 

',011 

7O0 

1,000 

89,132.716 
12,702,tit>5 
12,091,684 


Import*. 


Week. 


I  HU 


823 

(.',541 

39,816 


Since  Jan.  > . 


844 


16,214 

129,081 

140,020 

8,142 


948.024 
140,134 
107.736 


9?93,30l 

782,114 

l,o26,3 12 


Stock  op  Money  in  Country. —The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Feb.  1,  1902,  uill  be 
found  in  the  Chronicle  of  Fib.  22,  1902,  page  410;  for  that 
cf  Mch.  1,  1901,  see  Mch.  30,  1902,  page  611. 

i-Stnck  or  Money  Mch.  1.- 

1!)0Z. 

In  the  United    t  Held  in 

Statu.         iTeasxtry. 

t  $ 

Gold  coin  (lncbuPn  In  Treas.)l,  178.031, 193  238,821.209 

•Gold  certificates 

Standard  silver  dollars 634.006.r51 

•Sliver  certificates 

Subsidiary  silver 92,859.794 

Treasnrv  notes  of  1890 36,3ii,oOO 

tutted  States  notes 846.681,010 

•Curr'cy  cert .,  Act  June  8, '72  

National  bank  notes 358,481,867 


,-Monty  in  Circulation.-* 


21,430.836 

9,418,013 

•  77.H10 

11,278.286 


Mch.  1. 

looa. 
* 

633,464  5^5 

S05,765,i«H 
69,378,622 

413,797.291 
88.441.791 
S6.16S.3I  0 

$>  5,402.730 


Mth.  1, 
1901. 

6?8,333,9r7 

267.618.  3* 

71,076  367 

IO.OmO 

81.437, 3"0 

06,867,:- 87 

336.121.722 


10.Sf4,621      817,670.246      338,593,012 


Total. 


..2,540.9S9,82t  291,999,665  2.253,969.269  2,190,619,144 


Population  of  the  United  States  Mar.  1, 1902,  estimated  at  78,663,000;  circu- 
lation per  oaplta,  $28  66. 


♦  For  redemption  of  outstanding  certificates  an  exact  equlvslent  In  amount 
Of  the  appropriate  kinds  of  money  is  held  In  tbe  Treasury,  and  is  not  included 
In  the  acoount  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  creditof  the  Treasurer  of  the  United  States,  and  amounting  to 
1107,817.083. 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  January,  1802,  icill 
be  found  in  the  Chronicle  of  February  22,  1902,  page  410. 


1901-02. 


31., 
30., 


Feb.  28., 
Jan.  31., 
Deo. 
Not. 
Oot  31.. 
Sept  SO.. 
Aug.  31.. 
July  31.. 
June  30.. 
May  31.. 


ionds and 

Legal  Tenderson  Deposit 

for  Bank  Circulation. 


Bonds. 


Legal- 
tenaers. 


322,575,030 
1324,031,280 
1326,280,280 
1328,107,480 
(329,833,930 
1 330,721,930 
1 330,279,930 
329,348,430 
326,219,230 
325.928.280 


38,359,943 
37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
29,851,503 
28,044.373 


Circulation  Afloat  Under 


Bonds. 


Legal- 
tenders. 


320.074.924 
322,278,391 
325,009,306 
326,212,186 
328,198,614 
328,845,067 
328.406,351 
327,039,373 
323,890,684 
323.538.217 


38.359.943 
37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
29,851.503 
28.044.373 


Total. 


358,434,867" 

359,444,615 

360,289,726 

359,720,711 

359,911,683 

358,830,548 

357,410.155 

356,152.903 

353,742,187 

351.582.590 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14, 1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  February  V& 


Bonds  on  Deposit 
Feb.  28, 1902. 

17.  S.  Bonds  Held  Feb.  28, 1902,  to  Secure 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

total  SeUi 

5  p.  ots.,  1894,  due  1904 
4  per  ots.,  funded  1907 . . 
4  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 
2  p.  ots.,  1900  due  1930. 
3'65s  Dlst.  Ool.,  1924... 

9391.001 
fl,61 3,100 

7,295.750 

e.er^.soo 

92.960,800 
965.000 

5.785.000 
9,640,100 
3.626,080 

310.1!)'. 

12,398.100 

15  860 
1<<  279.680 
403.  l>: 

96.N.IHH) 

9114,883,150 

i3sa,6i6,oao 

94S7.4^ 

The  foregoing  does  not  tnofodt  kh6  Iviul.s  h<>M  in  tho  New 
York  Sub- Treasury  against  deposits  in  banks.     Thoro  99919  cv~ 
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held    on    Feb.    23    $11,21)3,000    bonds,    making    the     whole 
amount  at  that  date  in  possession  ol'  the  Governmental 
cnrity  for  deposits  1186,175,100. 

The  following  shows  the  amount  of  national  l»mk  notes 
afloat  and  the  amount  of  the  It-gal-teuder  deposit  February  1 
and  March  1,  and  their  increase  or  decrease  during  the 
month  of  Febru-irv. 


Jfattonal  Hank  .Voir,*—  Total  afloat- 

Axioant  ulloat  February  1,  1902 

A  noun tissued  during  February 

A  noant  retired  during  February  — 


Amount  bank  uotes  alln.it  Mar.  1,  1902  . 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  bank 

notes  February  1, 1902 

Amount  deposited  during  February 

Aint.  of  bauk  notes  redeemed  in  February. 

Amount  of  deposit  to  redeem  national 
bank  notec  March  1, 1902.  


#4,400,865 
6,4 10,61» 


$3,329,755 
2,136,030 


1869,444,610 

1,009,748 

K8A8.4:n,Hi)7 

*37, 166,224 
1,193,719 

$38.3.^9  913 


The  portion  of  legal  tenders  depcx-ited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (8)  by  banks  redacing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's 

Nov.  1. 

Dec.  1. 

Jan.  1. 

9 
707,470 
8,835,06b 

25,737,882 

Feb.  1. 

$ 
666,920 
9,966,899 

26,532,405 

37,166.294 

March  1. 

Deposits  by— 
insoi;'ntbK8. 
Llquld'g  bks. 
Bed'o'gund.* 

act of  1874. 

$ 
761,245 
8,895,820 

22,055,998 

$ 
766,744 
8,747,948 

23,993,883 

33.508.525 

$ 
616,005 
9,866,161 

^7,877,777 

Total . 

.11,713,069 

35.280.420 

38,3)9943 

♦Aotof  June  20, 1874.  and  July  12.  1882. 


Mew  York  City  Clearing  House  Banks.— Statement  of 
o  juditlon  for  the  week  ending  March  22,  based  on  average  of 
dally  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Capital. 


Surplus . 


Ban*  of  N.  T 
iianhatUn  Co... 

Merchants' 

Meohanios' 

4merioa 

Phenix. ........... 

City 

Chemical 

Merohants'  Ex.. 

aallatln 

Butoh.&Drov's' 
Meoh.  A  Traders' 

Sreenwloh 

Leather  M'f'rs.. 
Seventh  Natdon'l 
American  Kxoh. 

Commerce 

Broadway 

Mercantile 

Pacific 

Chatham ......... 

People's 

North  America.. 

Hanover 

Irving 

Oltlsens'.... 

Nassau 

Market  dt  Fulton 
3hoe  <fc  Leather. 
Corn  Exchange. 

Oriental 

Imp't'ra'ATraa. 
Park 

East  River 

Fourth 

Central 

Second 

ilrat 

N.Y.NaflExoh 

Bowerr 

N.  T.  County-.- 
Oerman  Amerl.. 

Chase 

Firth  Avenue... 
Serman  Exch... 

&ermanla 

Lincoln , 

9arneld 

Firth 

Bank  of  Metrop 

West  Sloe 

Seaboard. 

Western. 

1st  Nat.,  B'kiyn. 

Liberty 

N.  T.  Prod.  Ex.. 
NeirAmsterdam 

Astor 

aide  A  Leather. 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,700,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

600,0 

1,650,0 

600,0 

900,0 

1,000,0 

1,400,0 

800,0 

1,600,0 

2,000,0 

250,0 

8,000,0 

1,000,0 

300,0 

10,000,0 

600,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200.0 

200,0 

300,0 

1,000,0 

200,0 

800,0 

200,0 

500,0 

a.ioo.o 

800,0 
600,0 
1,000,0 
250,0 
860,0 
500.0 


Loans.       Svtclt.      Legale.     Deposit*    nerve 


Total 


$ 

2,202,6 

2,288,6 

1,191,3 

2,440,9 

8,207,8 

268,7 

7,166,6 

7,113,9 

263,1 

2,079,5 

74,9 

142,1 

181,9 

501,8 

72,1 

3,582,6 

7,221,8 

1,882,9 

1,377,6 

635,8 

989,8 

354,9 

2,030,7 

5,743,8 

469,6 

606,1 

289,1 

1,023,6 

244,0 

1,788,7 

405,2 

6,181,2 

t, 206,6 

147,1 

2,623,6 

669,2 

1.118,0 

11,635,0 

340,2 

766,2 

601,7 

410,1 

2,940,0 

1,485,8 

602,7 

853,6 

1,124,8 

1,216.3 

380.2 

1,200,6 

461,7 

1,078,2 

2,766,5 

643,7 

831,0 

458,1 

635,fe 

468,3 

411,8 


* 

19,844,0 

20,786,0 

13,626,4 

14,376,0 

21,242,3 

4.820,0 

119,660,9 

24,529.8 

5,115,0 

8,942,4 

1,638,1 

2,840,0 

920.0 

4,418,8 

6.916,8 

30.111,0 

73,092,6 

7,428,1 

14,672,6 

2,927,8 

6,033,7 

2,343,8 

17,212,1 

50.149,1 

4,460,0 

6,214,e 

2,693,6 

6,424,2 

8,631,4 

23,318,0 

1,949,0 

24,104,0 

53,831,0 

1,220,7 

22,667,6 

10,»96.0 

9,821.0 

80.388.4 

4,968,9 

2,836,0 

3,868,0 

8,410.7 

42.8648 

9,482,2 

2,367,7 

3,086,8 

11,339,6 

7,721,7 

2,307,0 

7,474,8 

2,877,0 

13,1120 

41,237.6 

4.123,0 

7.421,4 

4,3)6,1 

7,793,3 

4,179,0 

2,902,8 


s 

3,487,0 

4,396,0 

2.394,5 

8.708,0 

2,437,2 

8J3.0 

30,487,6 

4,174.1 

741,8 

980.4 

428.3 

880,0 

181,8 

834,9 

1.066,6 

4  494,0 

8,047,4 

877,6 

2,322,2 

824,1 

725,6 

169.8 

2,862,1 

10,266.0 

607,9 

1.002,0 

441,0 

1,087.3 

832,4 

4.706,0 

207,7 

3,916,0 

18,170.0 

183,6 

4.064.4 

2,037,0 

1.627.0 

15,431,6 

874,7 

426,0 

808,0 

586,2 

10,897,6 

2.440,4 

219,6 

413.0 

1,367,2 

1.834,1 

496,9 

1.609.7 

436.0 

2.788,0 

11,066,8 

481,0 

1,303,3 

698.4 

1,928,8 

747,0 

462,1 


u»  n>9.  i  io*Bs*7Hi!»,<»BJt,i   i7««-t?4  nn,"*7  I  D7J?.3<f4  8   •"•:< 


S 

1,649,0 

2,849.0 

1,618,2 

1.083.0 

2,904,6 

319,0 

5,892,7 

2.133.k 

574,7 

843,4 

62,6 

311,0 

69.7 

224,2 

219,9 

1,437,0 

7.614,8 

331, 7 

1.768,8 

433,1 

834.2 

365,4 

1,387,2 

6,466,& 

442,4 

451,9 

440,6 

776,9 

178,8 

2,225,0 

291,  6 

1,130,0 

8,686,0 

186,6 

2,405,9 

906.0 

1,253,0 

1,382,6 

870,1 

327,0 

405,1 

270,8 

1,989,7 

235,t 

706,6 

498,3 

1.874,3 

858,6 

183.0 

647,8 

332,0 

1,687,0 

2,383,6 

814.C 

426.C 

869,4 

474,6 

169.0 

98,4 


» 

20.036,0 

24,276.0 

16,869,1 

15,046,0 

33,219.8 

4,653.0 

136,266,8 

23,803,6 

5,881,2 

7,097,6 

1,996,7 

3,222,0 

812,1 

4.248,6 

6,506,0 

23,777,0 

64,015,4 

6,324,0 

16,727,6 

8,663.7 

6,092,0 

2.829.1 

16.912,9 

67,988,2 

4,684.0 

6,100,8 

3,107,8 

6.925.1 

4,081,3 

28.845,0 

1,884.0 

21,813.0 

66.076,0 

1.881.8 

25,152  1 

13,318,0 

10.3J6.0 

74.884,0 

4,872,6 

3,212,0 

4,728,1 

8.400.3 

60.783,1 

10,686,7 

8,138.6 

4.667,6 

12,971,0 

8,114.8 

2,442,7 

8,586,7 

3,168,0 

16,947,0 

49,772,6 

4,4)8,0 

7,827,4 

4,197,2 

9,088,8 

4,047,0 

2,178,6 


P.  € 
26'6 
27-8 
24-8 
25-1 

23  0 
24-7 
269 
26-5 
24-4 

25  8 
24 '6 
21-4 
30  9 

24  9 
23"  1 
24'9 

24  6 

19  1 
259 

20  6 
256 
19-9 
25-7 
271 
237 
23  8 
2*3 
289 
247 
244 
268 
38'2 

26  5 
267 
25-8 
220 
268 
22  6 

25  6 
231 
256 
26-l 

25  3 
252 
296 
19  4 
248 
26-» 

26  8 
25-1 
24-8 
2T4 
26-8 
29-8 
235 
25-8 
28-4 
22  6 
25  7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Hanks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  tne  non- 
member  banks. 


BAJTKS. 

■J.  Y.» 

Mar.    1.. 
8.. 

"      16.. 

"      22.. 

Ho..' 
Mar.     8.. 

"      16.. 

"      32.. 
Phil.,.- 
Mar.     H.. 
15.. 

"      22.. 


'Japital  A 
Hurplus. 

i~ 

1*1, 842,3 
1H(!.926,2, 
186.926,2 
187,278,4 

62,681,6 
52,681,6 
52,861,6 

38,715,8 
M,  715.3 
88,7)6.8 


Loam. 


Specie. 


'-(88,191,2  1824335 
"36,102,1  1815295 


'*ll),tW,\ 

913,953,1 


1781809 
17683^4 


Ltgals. 


71.914.6 

70,845,6 
70.014,6 
69,94  7.5 


184,419.0 14,«45.0  6.678,0 
MH.H7B.0  15.357.0  8.701.0 
118,742,0  16,4i)6,0!      6,448  0 


lepOSittA 


178.870,0 
180,281.0 
IK0,HI2,0! 


53.948,0 
63,085,1) 
64,108,0 


$ 
1017488:) 
10068687 
484.370.0 
478,234,1 

{16,228.0 
118,009,0 
118,778,0 

105,499.0 
108,976,0 
108,787.0 


•  W:  ornit  l/mn  ciphf.r*  in  all  theee  hyuree 

t  Inoladioif  for  Boston  and  Pblladelpnia  the  Item  "da*  to 


CircTn. 

~i~ 

31,208.7 
31,336,8 
31.497.9 
81,434,6 

6,326,0 

5,185,0 
5,206,0 

9,788,0 
8,810,0 
9,814,0 


"leartfwt 

I 
14809146 
13132SHB 
18462843 
13856773 

143.032.9 
133,862,8 
130,564,2 

108,001,9 
107.822,6 
113,838  8 


iCeports  of  Non-Heiubor  Banks.— The  following  Is  the 
'tatnment  of  oondlUon  of  the  non-membor  banks  for  the 
veek  ending  March  22  based  on  avorugos  of  the  dally  result. 
Ve  omit  two  ciptvors  fOO )  in  oil  canes. 


HANKS. 
on.  omitted.) 

.aw    i  OUB   OlTV. 

Borough  0/ 

Manhattan, 

.ilOlltlll •• 

tlllllliilk 

Eleventh  Ward.... 
•ourteenth  Street. 

•iiHOvoorl 

I  *llillt<HI 

<iount  Morris 

.  ulual 

'Iniiteenth  Ward.. 

'laca 

'.lverslde 

<tate 

iwelfth  Ward 

iwenty-thlrdW'd. 

Jnion  square 

fnrkvllle 

Vashlngton 

fidelity 

Varlck 

1  "Demon 

Notary 

WdBh'jrtonHelghts 
0 11 1  ted  National . . . 
■ioro'h  of  Brooklyn. 

Jedlord 

'(.roadway 

Brooklyn 

eighth  Ward 

^irth  Avenue 

ilngs  County...... 

•4  anufaot'rs'  Nat'l. 

Mechanics 

Merchants' 

Sfasaau  National.. 

National  City 

MorthSlde 

Peoples 

seventeenth  Ward 
-jiragueNatlonal. . 
Twenty -sixth  Wd. 
Onion 

'allabout 

Borough  of 

Richmond. 

iank.  of  Staten  I  si 

<>tNat.,8tatenIsl 
Other  Cities. 

st  Nat.,  Jer.  City. 
Tud.  Co.  Nat.,  J.O. 
M  Nat.,  Jer.  City.. 
ia  Nat.,  Jer.  City., 
tat  Nat.,  Hoboken. 
id  Nat.,  Hoboken. 

Totals  Mar.  22.. 
totals  Mar.  15.. 
Totals  Ma-.     8.. 


Oapi- 
tal. 


100,0 
800,0 
100,0 

100,0 
200,0 
200,0 
200,(1 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
916.0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


36,0 
>00,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


8878,0 
8878,0 
8962,0 


tfur- 
plut. 


166,8 

225,6 

129,7 

86,9 

86,1 

98,6 

86,9 

174,6 

162,9 

280,5 

187,4 

817,9 

68,8 

77.6 

372.0 

244,2 

37,6 

100,2 

69,8 

66,5 

66,7 

100,2 

93,6 

132,2 

189,1 

165,9 

15,6 

80,0 

60,1 

454,6 

349,7 

29.7 

821,8 

572,3 

148,1 

133.2 

79.0 

151,6 

67,0 

62.2 

57,6 


70.  B 

90,1 

934,1 

806,2 
301,9 
260,0 
473,6 
115.8 


9410,1 

9295.9 
9463.8 


lioans  Jc 
Invest- 
ment 1 


t 

2092,0 

282 1.  U 

1204.8 

1266.1 

1835,4 

1866.9 

2104,8 

1286.6 

1647.5 

2646.0 

1124,6 

4485,0 

1404,0 

1014,9 

2287.0 

1888,0 

667,6 

493,7 

723,0 

1140  9 

277,8 

853.1 

1736.2 

1171.0 

1765.8 

1091,8 

830,7 

862,5 

691,2 

2707,3 

3666.9 

705,8 

3608.0 

2902.0 

849,9 

1.0rt2.1 

618.8 

1018,6 

643,0 

661.4 

787,7 


555,3 
711,6 

4936,8 
2233,6 
1148.9 
1132,2 
2420.0 
814,8 


73828,3 
78128,8 
72235,6 


Hp.de. 

L«».  jr. 

*  Ilk. 

Ueposi 
HUar'Q 

Niilrn 
% 

Agent. 

t 

J 

60,9 

160,1 

178,4 

127,0 

8.1,0 

221.0 

62.5 

61.6 

234.6 

61.3 

64.2 

226,4 

12,1 

68,1 

60.2 

1044 

85,7 

1104 

127,1 

80,6 

288,7 

82,9 

122,1 

263.8 

28.8 

141.1 

802,1 

117,0 

176.0 

225.0 

14.7 

94,1 

6 1,2 

889,0 

145,0 

122,0 

82,0 

126,0 

111,0 

89.6 

95,4 

68.4 

49,4 

269.1 

306,8 

87.7 

128,2 

188,6 

12,7 

40,4 

71,0 

K.O 

84.6 

69,6 

2,8 

74,9 

148.5 

8,8 

83,6 

68,1 

8,4 

12.5 

31,6 

11,6 

8.3 

38.9 

161,2 

55.7 

34,1 

13.3 

82,8 

179,6 

26  0 

118.7 

111,1 

81.2 

36.2 

112,1 

18,4 

26,9 

44.8 

32,7 

28.4 

70,6 

36.2 

27,6 

80,7 

449,3 

176,8 

453.7 

205,1 

188,8 

229.1 

8.6 

53,4 

62,0 

188.0 

300.0 

613,0 

132,0 

263.0 

683.0 

10,6 

48,6 

63,1 

41,6 

82,4 

64.9 

9.2 

44.6 

67.7 

90.7 

9,8 

168  0 

11.2 

18,8 

84.6 

25.6 

51,2 

62.3 

30.0 

23,9 

46,3 

18.0 

16,7 

68,9 

43.3 

29.0 

203,5 

357,6 

818.8 

1063.8 

76,0 

68,0 

172,1 

75,2 

17,2 

610,5 

51,3 

73,8 

380.5 

128,9 

27.8 

160.9 

28,8 

24,8 

82.9 

•685,8 

4825.9 

8912,2 

t506,6 

*4S1.7 

9030,0 

1491,8 

4*02,9 

1013,9 

"""'       Net 
Other    Hpoiits 
like  Ac 


8.0 

26,0 

85,'8 
6,0 

62,7 

828,0 

6,1 


208,0 

45,8 

*6,"6 
19.8 

"4 
3 


242,4 

432 

1.0 

23,4 

158,6 

20,6 

28,0 
120,0 
60.9 
43,8 
89,0 
14,0 
8.4 
30.0 
87,1 


6,6 


1014,4 
67,4 
100 
46.3 
16,9 
33,6 


2816,1 
2529,6 
3148,7 


» 

2200.0 

2817,0 

1438.7 

1449,2 

1415.8 

1904,4 

2732,2 

1887,6 

17829 

'.949,7 

1154.0 

6078,0 

1892,0 

1171,0 

2807,4 

1432,0 

618,5 

473,5 

807,4 

1036,8 

166  4 

215,3 

853,9 

1449.7 

18340 

1072.6 

324.8 

629,3 

740,0 

3366.8 

4033,7 

737.4 

4000,0 

3389.0 

781,9 

1170,0 

486,7 

832.3 

545,6 

704,8 

734,2 


632  9 
796,4 

6495,2 
1821,8 
1294,1 
1185,3 
2221,5 
915,1 


<0200.7 
40019.9 

(0612,8 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Mull»r  <fe  Son: 


Stocks. 

10  Hanover  Nat  Bank 675 

1.488  Henry  Zelcner    Brew- 
ing Oo  $50)  lot 

25  Germ  n-Amer.  Bank 1651a 

38  Colonial  Trust  Co 399% 

8  Fifth  Ave.  Trust  Oo 680 S 

7  Bank  of  N.  ^  .,  N.  B.  A. ..349 
25  Mercantile  Safe  Deposit 

Co  $750  per  share 

100  Nat.  BUnk  Book  Co  ....ItZ^i 
25  Kings  Co.  Tr.  Co.  of  B'lyn.430 
30  Imp.  &  Traders' Nat.  B'k.6^0 
40  Nat.  8hoe  &  Leather  B'k.126 

52  Naiional  Park  Bank 645 

4  Home  Insurance  Co 316 


10  Lawyers'  M'tg'e  Ins  Co. 214*3 
75  Trust  Co.  of  Amer.,265  268 
32  Lawyers'Tltle  Insurance 

Oo 351-331  "a 

20  Greenwldh  Bank 335 

10  North  Amer.  Rubber  Co.  75 

100  Meoh.  &  Traders  B,ink..  160*8 

'.  5  U.  8.  M'tg.  &  Tr.  Co.481-490 

10  Nlaxara  Kite  Ins.  Co 2251a 

20  Mount  Morris  Bank 220 

Bonds. 
$50,000  Blue  Ridge  Mining 

Oo.  1st  5s,  1920,  A&O..   24% 
$50,000  MarlettaA  North  Ga. 
Ry.  1st  6s.  Jan.,  1891, 
coup.  OJ.  (Tr.  Co.  ctfs.)$7  lo 


HanJUttfl  aud  giuatixtal. 


Spei 


Trask     &     Co., 


47 


other  banki. 


ncer 

BANKERS, 

At  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 

Members  N,  Y.  Stock  Exchange.  Branch  Office,  '6  State  St.,  Albany 


GaoaoB  Babolat  Moffat. 


Alkxandke  M.  White  Ja. 


Moffat   &   White, 

BANKERS, 

Members  New  York  Stock  Kzohange, 
So.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 

Tracy  &   Co.,  Bankers, 

No.  -10   Wall  Htretti.  NEW   YORK. 
CHICAGO.  Conneoted  by  private  wire.  MILWAUKHH. 

Dealer*  In  High  Grade  Bonds, 

List  of  Current  Investment  Oferinge  sent  on  Application. 
Meuibara  )  N"w  York  Htock  Hlxohtinffo.  Oominlnalon  Order* 


1  Chloauo  Hlook  iSxchuuKu 


Kxeoulou  In  all  Markets* 


THE    OHRONK'LK. 


[Vou  LXXIV. 


gfoufim'   (Gazette. 


I.I\II.INI.- 


.Vctuw  w   l'uii»jja»». 


Kg  in  i..  ,11 


t«l' 


■ 

tint  1<  nil   I 

,lii 
N     1 
l'Ul.i    I 

do 
Son  III 



Hlirrl     l(,.llt»UT». 

,        r  *  .   piof    (i|U   ) 

!     I                                            Hill  pf    (l|U    ) 



il    ) 
11     i 


■  If  ,  MllOH   (. « J 11    ) 

LoulsMlle  iKi  m    miliar.) 

iiu  .in  prel 

.ilneUto(('al  iKIr,    ii  ,v  Rj.(mthly) 
Hunks. 

Gallatui  N.iUuiml   

.In         if\tra) 

li.uneld  National  (<|iiar  ) 

I  lll-l     1  Ulll|>llllll-S. 

Mnrcant:  

Mli.'i  llimrou*. 

American  [ee,  pref.  i.|nar.) 

American  Tobacco,  coin,  miliar.) 

do       prel   (guar  ) 

Bell  Telephone  of  Ptiil  idelphla  (<iuar.) 

Cent.  &  8.  A.  'IYleKruph  (quar.) 

Cincinnati  8aa  A  Bleotrlo.  (quar.) 

Diiiniuiiiu  Iron  .t  Steel,  Ltd.,  pref 

M.Ucau  Tel  eg  rapti  ( i|iiar.) 

Ncu   Eiik   Telep.  &  Teleg.  («iuar.) 

Peunayl  van  la  -Salt 

Hallway  Automatic  Sales,  com.  (quar.) 

do  do  do      pref.  (quar.) 

Rhode  laid.  Perk.  Horseshoe,  pf.  (qu.) 
Union  Switch  4  Signal,  com.  (quar.).. 

do  do  do  pref.  (quar.).. 
Va.-Carolina  Cheru..  pref.  (guar.) 


Huuki  Cloud. 

('«m( 

fayutle 

(  Day*   Inclusive  j 
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lo 

l 

H.,1,1 

1 

1 
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1 
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1 

Mar  in 
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1 

to 
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A  pi         1 
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15 
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to 
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l'« 

Apr     1 

lo 

Apr  Hi 

1\ 

Apr 

Apr 

\ 

5 

Apr 
Mai 

Apr 

1 

1 

SI 

15 

Apr     1 

to 

Apr  15 
Mai  81 

L»l* 

Apr 

1 

Mai   10 

to 

Apr 

1 

Mar  21 

to 
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Apr 

6 

Mar  27 

to 

Apr     ti 

1 

Apr 

Apr 
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1 

Mar  20 

to 
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1 

Apr 

1 

Mar  22 

to 

A  pr     1 

2W, 

Apr 

1 

Mar  2a 

to 

A  pr     1 
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Apr 
Apr 

1 

6 

6 

Mai  27 

to 

Apr    4 

1 

6 

Mar  27 

to 

Apr    4 

a 

Mar 

31 

Mar  27 

to 

Bur  31 

6 

Apr 

1 

Mar  ae 

to 

Mar  31 

IH 

Apr 

15 

Apr     9 

to 

Apr  15 

a  4 

May 

1 

Apr  Hi 

lo 

May     1 

s 

May 

1 

Apr  16 

to 

May    1 

2 

Apr 

96  Apr  19 

to 

Apr  25 

14 

Apr 

U  Apr     8 

to 

Apr  10 

1 

Apr 

1   Mar  15 

to 

Mar  21 

3  4 

Apr 

7  Mar  28 

to 

Apr     « 

24 

Apr 

ie 

Apr  11 

to 

Apr  17 

14 

Vav 

Apr  25 

to 

May  10 

(> 

Apr 

18 

Holders 

of  reo 

Mar  2  1 

1 

Apr 

i 

Holders 

of  rec 

Mar  20 

2 

Apr 

i 

Holders  of  rec 

Mar  99 

l'i 

Apr 

15 

Holders  of  rec 

Apr     2 

1 

Apr 

10 

Apr    2 

to 

Apr  lo 

2 

Apr 

10 

Apr     2 

to 

Apr  10 

a 

Apr 

15  Apr     7 

to 

Apr  16 

WALL.  xTttlhf,   FRIDAY.  .HAH.  vtS.  l»0'i.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— -The  re- 
corded movement  of  securities  this  week  indicates  that  a 
large  proportion  of  business  at  the  Stock  Exchange  con- 
tinues to  be  in  the  hands  of  cliques  and  pools.  On  Monday, 
when  6.J0.000  shares  were  traded  in.  a  larger  amount  than 
the  average  for  some  time  past,  the  transactions  in  railway 
bonds  were  limited  to  $1.7.")0,000  par  value,  the  smallest 
amount  for  any  day  this  year  and  only  a  trifle  more  than 
half  the  recent  average.  This  amount  increased  day  by 
day  until  Thursday,  when  the  aggregate  was  nearly  three 
times  as  large,  and  during  the  same  period  the  volume  of 
business  in  stocks  greatly  diminished.  Besides  this  unequal 
distribution  of  business,  quotations  in  the  stock  market 
have  moved  up  ami  down  with  .ureat  irregularity  and  little 
regard  to  general  market  conditions. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  5  percent.  To-day's  rates  on  call  were  4  to  oper 
cent.     Prime  commercial  paper  quoted  at  4%@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,450,455,  and  the  percent- 
age of  reserve  to  liabilities  was  40-05,  against  45'63  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  9,550,000  francs 
in  gold  and  8,750,000  francs  in  silver. 

NEW   YORK  CITY  CLEARING-HOUSE  BANKS. 


1903 
March  23 

Differences 

from 

previous  week 

$ 

1901 
March  23 

1900 
March  24 

Capital 

$ 

83.622.700 
103,655,700 
912,953,100 

31.434,500 
973,234,600 
176,832  400 

69,947,600 

246.779,900 
243,308,650 

3,471.250 

$ 

75,022,700 

93  365.000 

910.779,100 

31,525,100 

1,000,458  ;soo 

188,488,300 

71.898,700 

260,387,000 
250,114,575 

10,272,425 

$ 
68,422,700 

Surplus  ........... 

83,654,000 

Loans  <fe  discount* 

Circulation 

Net  deposits 

Specie 

Deo    7,777,000 
Deo         63,400 
Deo  11,135,400 
Deo    2,358  r>00 
Deo         67,000 

Deo    2,425,500 
Deo    2,783,850 

Ino        358,350 

739,331,000 

19,260,700 

800,116,400 

146,245,800 

Legal  tenders 

Legal  reserve 

Surplus  reserve 

69,600.600 

205,846,400 
200,029.100 

5.817,300 

Note.— Returns  of  separate  banks  appear  on  page  663. 

Foreign  Exchange.— The  foreign  exchange  situation  re- 
mains practically  unchanged  and  the  market  has  been 
strong  all  week  on  limited  transactions. 

To-dav's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling.  4  85%@4  85;!8'  ;  demand,  4  87:Vc«'4  ST  7rt ; 
cables,  4  88%@4  >s  -:  prime  commercial,  sixty  days.  4  84 
4S5ig;  documentary  commercial,  sixty   days,  4  84%@4  E 
grain  for  payment,  4  85%@4  85%;      cotton     for    payment, 
4  84>£@4  84,5£;  cotton  for  acceptance,  4  84Js@4  85%- 

Posted  rates  of  leading  bankers  follow: 


March  28 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  H5  4 

Prime  oommerolal 4  84  7e 

Documentary  commercial 4  84^ 

Parts  bankers'  (Franos) 6  18^ 

Amsterdam  (guilders)  bankers |    40 

Frankfort  or  Bremen  (relohm'ks)  bankers!    96 

*  Less  h: 


®4  86 
<ti  85*8 
(ii  85»s 
*6  17  V 
®    40iia 
•a    96h« 


Demand 


4  88        <*4  8SH» 


6  15V  »6  15»s 
40»ls  »  40 >* 
96 '4     a    96", « 


The  following    w.ii-  ilu-  rate*  of    domestic   exohange   on 

New  York  nt  tin-  umit  i  m<  ntloned  cities  to-day:  Savannah, 

buying   7.V.    discount     telling   75o.    premium:    Charleston. 

buying  pin  ,  selling  l  in  premium ;  New  Orleans,  bank,  $1  00 

.linn,  oommerolal  par;  i  Ihioago,  lOo.  discount;  st.  Louis, 

ua  i  i  on  i  ioo,  lOOi  per  $ioo  premium. 

United  States  It  units.  —Bab  g  oi   Government  bond ■  at  tin 
■  I  are   limited   to  1 1,000  Ba  ooup.,  small  bonds,  at  100. 

I'll,    following  ;uv  tin-  .lady    (dosing    quotations;    for  ytarli) 

roups  sm  thtrd  pagt  following. 


lutrrral 
Periods 

Q-Jan 

Q-lfeb 

Q       Keli 

Q     Jan 
Q—  Jan 

Q     i.i. 

Q-Feb 
y-Keb 

22 
•108 

•mio-j 

•mnu 
•mit'j 

•m;i'4 

■in 

■irj 

•139 

•189^ 

►los 

MOD 

Mar 
24 

•ioe«i 
■  i'w\ 

-hi'.m, 
■in 

•  1  1  2 

•  1 89 

■urn 
•ion 

Mar 

25 

•109 

■inns 

•ib'9»4 

■ 
•in 

•112 

•i:i9 

•1891* 

■Kill 

'108 

If  Of 

as 

i/  ir 
2? 

Mar. 
2H 

is,  1W30 reentered 

2»,  H»:m coup.. i. 

'is,  1080   sum  1. registered 

•j«,  1980  ,«im»ii       coupon 

3»,  llim   registered 

8s,  1918 ..coupon 

•109 

•mio., 
•urn 'j 

■i'()9U 

•in 

•112 
•189 

■139  >« 
•106 

■mi; 

•urn 
•109  "-j 

•ioSU 

•100  >« 

•ibsij 

■in 

■112 
•189 
•189»4 
•106 

•10(1 

• 
• 
• 

* 

•0 

8»,  HtlM,  nmall. registered 
8s,  191 H,  small.... coupon 

4s,  1907 ooupuii 

a 

>-. 
3 
o 

s 

1 

4s,  1926 registered 

fts,  1904 registered 

•This  Is  the  prloe  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  oi  Mate  bonds  at  the 
Hoard  are  limited  to  127,000  Virginia  I'm  d. d  debt  8>8sai  '•'. 

noted  above,  the  transactions  in  railway  bonds  wqk 
greatlj  restricted  at  the  beginning  ot  the  week,  hutsteadik 
increased,  until  tbe^  reached  fairly  large  proportions.  'I  he 
market  as  a  whole  has  been   relative!}  steady,  but  there 

re,  as  usual,  exceptional  features. 
Colorado   Fuel  &    Iron   new    convertible    6s    made    their 
appearance  on  the  Bzohangeon  Thursday  and  were  by 
far  the  most  active  bonds  of  the  day.    They  opened  at  107, 

sold  down  to  10:5^2  Hnt*  after  recovering  somewhat  closed  at 
106%.  Qreen  Bay  &  Western  debenture  certificates  B  were 
also  notably  active  and  steadily  advanced  from  15,  the  open- 
ing price,  to  lO'i,  at  which  they  (dosed;  Rio  Grande  Junc- 
tion 1st  "is  advanced  2%  points  on  limited  transactions. 
Standard  Rope  &  Twine  issues  showed  a  tendency  to  react 
from  the  recent  advance. 
For  daily  volume  of  business  see  page  €71. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
lias  been  decidedly  irregular.  The  volume  of  business  fluctu- 
ated widely  from  day  to  clay  and  but  for  unusual  activity  in 
a  few  specialties  would  have  been  exceptionally  limited. 
Railway  shares  usually  recognized  as  market  leaders  were 
generally  neglected  and  the  movement  of  prices  so  irregu- 
lar as  to  be  in  most  cases  without  significance.  The  an- 
thracite coal  stocks,  led  by  Reading  issues,  have  been 
strong  as  the  probabilities  of  a  miners'  strike  decreased. 
Rock  Island  lost  a  part  of  the  sensational  advance  noted  at 
the  close  last  week,  and  some  other  grangers  were  barely 
steady.  Evansville  &  Terre  Haute  has  been  the  erratic 
feature  of  the  railway  list,  fluctuating  over  a  range  of  17% 
points  and  closing  near  the  lowest.  1  he  Soo  Line  issues 
continue  strong  and  closed  with  a  net  gain  of  5%  and  4'4 
points  for  the  common  and  preferred,  respectively.  Brook- 
lyn Rapid  Transit  declined  over  2  points  and  Metropolitan 
Street  Railway  lost  1  point. 

The  miscellaneous  list  contains  several  notably  active 
features,  including  Amalgamated  Copper,  Sugar  Refining, 
Colorado  Fuel  &  Iron  and  the  United  States  Leather  issues. 
These  generally  fluctuated  within  a  narrow  range  and  net 
changes  are  unimportant.  North  American  continued  its 
upward  movement,  showing  at  the  close  a  gain  of  over  10 
points  within  the  week.  Corn  Products  was  strong,  the 
common  advancing  nearly  3  points. 

0ut9ide  Market.— Trans ictions  in  the  outside  market  this 
week  have  reached  a  large  aggregate.  The  dealings  in 
Colorado  Fuel  &  Iron  debentures  alone  are  estimated  at 
s4."i00,000.  Several  other  issues  have  been  quite  active  at 
advancing  prices.  With  these  exceptions,  however,  prices 
have  been  irregular.  The  Colorado  Fuel  eK:  Iron  bonds  rose 
from  104:J8  to  l0-]r;  by  Wednesday.  On  Thursday  these  se- 
curities were  listed  on  the  Stock  Exohange,  when,  on  sales 
of  $1,862,000.  the  price  ran  down  from  107  to  108%,  and  then 
closed  at  105%.  Of  the  other  active  securities  U.  S.  C 
Iron  Pipe  moved  up  from  O1^  to  11  for  the  common  and  from 
40%  to  43  for  the  preferred.  Haokensaok  Meadows i 
from  67%  to  71%.  Dominion  Securities  advanced  from  111  ] 
to  116,  but  closed  at  114;!4.  Flectric  Vehicle  went  up  from 
3%  to  3'4  for  c  mmon  and  from  5  to  i>'4  for  the  preferred. 
American  Can  stocks  have  ranged  between  14  and  15%  for 
common  and  55  and  57%  for  preferred.  The>  close  ae  the 
higher  figures.  Metropolitan  Securities  on  few  transactions 
sold  up  to  130%,  going  back  to  188,  while  the  "rights," 
which  reached  dosed   at    12J  j.      Northern    Securities 

stock  has  been  dull  around    10  .\     On  reports  of  la 

earnings  Standard   .Milling  issues  all  rose  yesterdaj  ,  i 
mon  going  to  9K,   preferred    to   84   and    the    bonds    to  S 
[nternational  salt  certificates  Lost  another  point,  selling 
17,  and   the   bonds  of  this  corporation  sold  at  65     Copper 
stocks  bave  been  dull,  but  several  isauesolosed  fractionally 
higher  than  last    week.     Havana  I       nen  to  the 

ourb,  was  quoted  al  80,60%  and  83  for  oommonand  i 
ferred  Btooks  and  the  bonds,    To-daj  belngUood  Friaaj 

there  was  no  trading.     Outside  quotations  will  be  found  on 
671 . 
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127  V  Get 
6%  Oct 

183V  Jan 


f/l0AMI 


18  V  May 
69    Jan 

0  I7-  Jan 

OV  Feb 

33     Apr 

24%  Jan 

74     Jan 


7S 


Oct 
Jan 

Jan 
Alar 
Dec 
J  l.v 
Dee 
Dec 


8 
37 
92 
15 
7434 
133 
13 
40 

73  v  Feb 

30  V  M av 

95%  Jan 
30    Mar 

72  V- Mar 

190 V  Jan 

l%Api 

7  Mar 

1134  Sep 

00  V  Jan 
is  Dec 
00  Dee 
19  V  Feb 
00  V  J  an 

8  V  Mai 

49%  Mai 

19    Jan 

12      Apr 

65     Apr 

{03     Jail 

734  Ma. 

69  V  Maj 


I    1111 

.1  'lie 
1     Duo 

1    , 

N8      M  11 

rue 

lall 

Muy 

39V  May 

60 

83      Muy 

99%Maj> 

26     J 'no 
46%J'ne 

22  J 'ne 
0O34  Mai 
38  Mai 
J  110 
49D4  Apr 


202  De< 

130      . 

.   M't- 
Apr 
.1  ne 
.  J'ly 
.1  a.- 
91  VJan 
210     Nov 
40     Nov 

Mar 
30'„  J  "h 
J'ly 
33%  Nov 

91V  Nov 

30     J 'no 

09     Apr 

104%  J 'ne 

49%J'ne 

90     J 'no 

103     J'ne 

130     J'ly 

100     Apr 

2 1  %  J  an 

82%  J'ly 

Apr 

Apr 

Mar 

186%  J'ne 

1 12%  Apr 

25  V  J'ne 

238     Apr 

124     J'ne 


152  V  Aug 
10%  J'ne 

34  V  Nov 
289%  Dec 


28     Mar 

81V  Sep 

100%  May 

11     Jan 


61 
49 

89 
22 

40 
103  , 


12  V  Oct 
47      Od 
24      Max 
69 
01     J'ly 

116 

{130  J. in 
81 

1 10 

107 


Nov 
Oct 

Apt- 
May 
Nov 

20  v  J 'ne 

93%  J 'ne 

175     Apr 

1 5     Deo 

47%  Deo 

109     J'ne 

49V  Nov 

120%  J'ne 

Jan 

Apr 

20      Get 

5  V  ^'»v 

12»4  May 

2  I     J  'ne 

82     Apr 

38%  May 

90    May 

41V  Apr 

86%  Apr 

J  ne 

70%  J'ne 

4  2     Apr 

19%  J'ue 

100    Apr 

vug 


34  Jan 
Jan 
Apr 
V.pr 

72     Mar 

Aug 

s  Dec 

Jan 

\    1 180     Dec 

\    ■   .  - 


BANKS  AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Bauaka 

NEW   YORK 
CITY 

Variek  * 

Washingt'nl 

Vi'asli.H'litsl 
N         SldeH.. 

V 1  stern 

VorkvilleU  .. 


BROOKLY.V 

Bedford'  ... 
Broail«  iv'  . 


Bid 

200 

200 

200 

;.oo 
000 

240 


226 
250 


Ask 


620 


jUnnlts 

BROOKLYN 
BrooklynV   .. 
sth  WardV  .. 
5th  Avenuel, 

First 

Kings  ' 
Manufactr.s'. 
Mechanical;  . 
Merchant*'.. 

Nassau 

Nat  City 

North  Side']. 
Peopli 


Bia 

Ask 

120 

75 

*  .... . 

105 

800 

ISO 

219% 

100 

290 

ISO 

200 

Unnke 

BROOKLYN 

17th  Wardl). 
Sprague  

20th    \Vuril'(;. 

D liion"  

Wallaboutll  . 


Trust  Coa. 

K,  Y.  CITY 

Atlantic  Tr.. 
How  r^ 


Bid 

Ask 

130 
200 
140 
140 
105 

160 

280 

2R5 
207 

Trust  Co's 

C'lR'tyBifcTr 
Central  lY'st 
City  Trust. .. 

Colonial 

Continental . 

1  .11  in  1., .a  1  1 

Fifth  A\  e  ii 

Guaranty  Tr 
Kntoh'rb'k'r 
Manhattan  .. 

Mi  nautili'  .. 

Merohanta'.. 
Metrop 


Bid 


Ask 
560 


415 


040 
1920 
100 
1 39U% 

616     

1490 

70O 
516 
1100 

100 

525 


Trust  IVs 
MortonTruat 

\   \    1   1   .    v    : 

N  \  Seed  ir 

N  mill 

Ileal  Ksl  Tr't 
si.uiilarilTr'l 
l'r  en  0     \  mi 
l'i  i\...t  Rpbo 

l1  men   Trusl 

I  lilt   ! 

\   111  V. Icn  l"r 

\\  aahlUKtou 


Bid 

A  tk 

1  0  !  0 

LOO 

LOO 

158 

1410 

1  is  t 

1  .on 

216 

416 

Tmal  to'. 


BUOOKl  1  S 

l'i 


11  rook.lv  11 

I  lalluish  ... 
I'rauklUi  ... 

Hamilton  . 
Kings 

l.  lal  I 
Uanufaot'ra 

\VUluuu»l- 


!  LO 


•  Hid  aud  askwl 
t  bale  at  Stock 


pnoos,  no aalea  were  made  on  thla  day.     <i  Leas  than  lOOaharea,      <  &*.  i-isiuu.     1j  Bauka  tnarkad  wilua  pa  ,.0  ^*u^« 

Exchange  or  at  auction  this  week.       «  Trust  Co.  oertiilcu.lt> 


New  York  Stock  Exchange-  Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    l-'OI/ll    PAUEH 


BONDS 

N.  Y.  stock  EXOHANG  E 

WKKK    I'-NI >l Nil   M  All.  28 


U.  B.  Go»ernineiit 

i  consul  registered. d  L030 
U  ti  2s  consol  ooupon  iil930 
U  S  2a  consol  reg  email  rtl930 
U  S2b  oonsolooup small  rilOSO   . 

U  S3s  registered fcl918  <j-F 

.tel918  y-Jf 


2! 


Q  3 

a.  j 

,,.  .1 


IT  S  3s  coupon 

li  a  8a  reg  small  bonds. .  /.  1911 
U  S  3s  oou  small  bonds.  ./C1918 

U  s  4s  registered M907 

ftl907 
1926 

19   10 

..1904 

.    I'.nii 


U  S  Is  coupon  . 

i  |  registered 

V  H  Is  coupon 

■  laterod 

U  s  r>.s  ooupon 

Foreign  Government 

FranUloit  on  .Main  8%B  SOT  1  .. 

i  h,  as  an  price 
U  9  or  Mexico  a  I  g  0s  »i  1899 

state  Secnrltiea 

Alabama  class  A  4  to  :> 1906 

Class  B6s L90( 

Class  C  la L90( 

Currency  funding  4s — 1920 

nisi  of  Colombia  3'65s 1924 

Lonlsiana  new  consul  is..  1914 

Small 

Missouri  funding 1894-1995  J  -J 

North  Carolina  consol  4s. 191(1  J- J 

6s      191'.i  Au 

SO  Carolina  4  4*20-40 1933  J-J 

Tenn  new  settlement  3s..  1918  J-J 

Small J-J 

Virginia  fund  debt  2-38...1991  J-J 

Beglatered J-J 

0s  deferred  Brown  Bros  ctfs. 


/■rice 

'I'h  a  rsda  ii 

Hat     ■■ 


Hid 


Kill 

lll'J1 


.1  (A 

10!!' 
I  Id 


ii  uk't 
Bangs  or 

l. list   Kale 
how  II  nil' 

io«%  Deo'01 
109%  Mar'02 


HUM, 1 10 
lO'.l'i  LiO 


U.-F 


,\l  s 

on 

cj-J 

7 

J-J 
J-J 
J-J 
J-J 
1<'-A 
J-J 


94     .... 
the  ba  sis  ol 

98 Hi  Sale 
hese  a  re  pr 


Ki'.l'.i 

II  1 

112 

L89 

L89*4 

Kill 

100 


1(1 

l  IS 

I  i.: 
LSiH 

I3i", 

1(17 

107 


108  H 


107 

102%"!!" 

Ill 

125*0 

100     


1 08     . 
13634  . 

94 


107  V  Oct.  '01 

110  Mar'02 

loo       109 

1 1 1  '-j  Mar'02 
1  I2'.i  Mar'O 

139'  !    I'Vh'O" 

Deo '01 
MM','-.  Mar'02 
100*4  Feb'02 


95  Hi  Feb'02 
four  marks 
98 'a      98  *s 

ices  on  Ih e  b 

1 07  Jan  '02 
109%  Oct  '00 
102%Mar'05 
II 1     Mar'02 

126  Oct '01 
1.06%  Jan '02 

109  Hi  Kcb'9'.i 

i'0'44  jan"*02 

186%J'ly'0] 

120     Mar'00 

95*3  Mar'02 

95    Feb'02 

97  %       97 % 


to  o 
atii 


Kiiilroail 

Alabama  Cent    -See  So  Ry 
laba  Midi    See  Sav  Fla  &  Vi 
Albany  &  Susu    See  Del  <fe  Hud 
Allegheuy  Valley  SeePenn  RI 
Alleg  &  West     See  Bull  K  &  P 
Am  Dock  &  Im   See  Centof  N  J 

Ann  Arbor  1st  g  4s /U995  Q- J 

Atch  T  <fe  S  Fe  gen  g  4s.. .1995  A-O 

Registered 1995  A-O 

Adjustment  g4s ft.1995  Not 

Registered M995  Nov 

Stain  ped ft.1995  Nov 

Chic  &  St  Louis  1st  (is..  1915  M-S 
Atl  Knox  &  Nor  1st  gas. .1946  J-D 
Atlanta  &  Dauv    ,S'ee  South  Ry 
Atlanta  &  Yadk    See  South  Ry 
Austin  <fc  N  W    .See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt&Ohiopriorlg3%s.l925  J-J 

Registered A1925  Q-J 

Gold  4s 711948  A-O 

Registered 7il948  Q-J 

Conv  deb  4s 1911  MS 

P  J  un  <fc  M  Div  1st  g3%al925  M-N 

Registered pl925  Q.-F 

PLE&  W  Va  Sysref  4sl941  M-N 
South  w  Div  1st  g3%s... 1925  J-J 

Registered M925  Q-J 

Monon  Riv  1st  gu  g  5S..1919  F-A 
Cen  Ohio  R  1st  cgl%s. .1930  M-S 
Beech  Creek    See  N  Y  C  <fe  H 
Bellev  &  Car    See  lUinoia  Cent 
Bklyn  <fc  Montauk    .See  Long  1 
Bruns  &  West  See  Sav  Fl  &  W 
Buffalo  N  Y  <fc  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s...  1937  M-S 
All  &  West  lstg  4s  gu..l99,X  A-O 
C1&  Mali  lstgu  g 5s. ...194:;  J-J 
Roch  &  Pitts  1st  g  6s. ..1921  F-A 

Consol  1st  g  Os 1922  J-0 

Buffalo  &  Southwest    See  Eric 
Buffalo*  Susqu  lstg 5s..  1913  A-O 

Beglatered 1913  A-O 

1st  refunding  g  4s i/1951  J-J 

Bur  Cedar  R  &  No  1st  58.1900  J  -D 
Con  1st  <fe  col  trust g  5s..  1934  A-O 

Registered 1934  A-O 

CKIF&NW  lstgu  58.1921  A-O 
M&  StLl8tgug7s....l927  J-D 

Ctanada  South  1st 5s 1908  J-J 
'2d  5a 1913.  M-S 

Beglsb  red 1913  M-s 

Carb  &  Stiawn  .See  ill  Cent 
Carolina  Cent  See  Seab<fc  Roan 
Cartilage  <fe  Ad  See  N  Y  C  <fc  1 1 
Ced  R  fa  F  &  H  .See  BCR&N 
Cen  Branch  U  Plstg4s...  1948  J-D 
Cen  Branch  Ry  SeeMoPao 
Central  Ohio  .See  Balti  &  Ohio 
Cen  RR  <fe  H  of  Ga  col  g  5s  1937  M-N 
Cent  of  Oa  RR  1st  g  5a..?194G  F-A 
Beglatered />i94.j  f-a 

Consul  gold  5a 1945  -M-N 

Registered 1945  M-N 

1st  pref  income  g  5s pl945  Oct 

2d  pret  income  g  5s pl'34ii  Oct 

3d  prof  income  g  5s pl945  <Jct 

(halt  Div  pur  iiioii  g  48.195]  J-D 
Mac&  Nor Divlstg5s. 1940  J-J 
Mid  <ja&  Atl  Div  5s. ...1947  J-J 

Mobile  Div  lstgos 194«  J-J 

Centof  N  J  1st  consol  7a.. 1902  M-N 
(,,  Dl  raj  geld  5s 19h7  J-J 

latered A.19 


99     100 
10538  Sale 


94^  Sale 


94  H,  Sale 
11434..... 
109     


834  Feb '02 


Rang* 

8ino4 

January  1 

Lull)     II  ill  h 


t08>9  1  "'•'".. 


Ti 


100 

lOok 

105l4 

9334 

93Hj 

94 


100 

105  H 

105i4 

94l4 

83Hi 

94H: 


3534    961* 
104  34  Sale" 


107     Sale 
9234  Sale 


108>4Deo'01 


95^8       96*4 

96HiFeb'02 

10438      1043^ 

102 Hi  Feb '02 

107         I07'fe 

9234       923j 


IOOI4IOO34 
91     Sale 


109 


118     119 
102  Hz 


129     ... 
128'4129H2 


IIIH'h  1  10 

In. J,  |u:i 
1  I  I  '-.  I  Ii'. 
I  !  I  '«  113 

L89     i.'.'.c 

I  (Hi1,.  I  Oil' 

100  '4  L06' 


94»4     95 '.j 

ne  iln  liar. 

96       98  k 

11I  +■>  to  X. 
106     107 

10219  VdiK 
111    111 

iboM  ioVi'-i 


mi     mi',. 


95  >9 
95 

97 


96»8 

95 

9984 


BONDS 

N.  Y.  BTOOK  EXCHANGE 

Wmtn  Enimnii  m  mi.  "  • 

(  ,  11I  1.1I  id   N  .1      (  '  iiiiliiiii,  d  I 
Am  DOOt  cV    I  mp  I'M  Bl      1021 

I... .'.  iiud  a  gen  gua  ....  1020 

i. eh  a.  Wllka  B  ''oal  Ba.   1912 

i  ..n  ext  Kiuir  4  '-..k  —  r/l'.i  lo 

N  Y  A    i u  Brgong4s  L941 

I ',  hi  Pacific     See  So  Pacific  ( '■ 
OliarleiA  Sav  IhI,  g  7a...  .1088 

(  Dies  A  '  diio  g  da  sec  A../i  10OH 

Gold 8a alOl  i 

1  mi  consol  g  5a 10311 

leied 1939 

General  gold  4His 1992 

Registered 1992 

Craig  Valley  letgBa....  L940 

BA  A  Div  1st  con  g 4a. .1989 
2d  consul  g  4a 1980 

Warm  Spr  Val  1  Ml  %  B8..194  1 

Greenbrier  iiy  latgn  g  la  '  10 
Ohio  <S   mi  M\<,  s  fund  6a..  L903 

i;«  fundlngg  3s L949 

Mlaa  Biv  B  lata  t  g  6a.. 1912 
Kailwau  1st  lien  8*98...  I960 

Registered 1950 

i  'in.  Bur  &  y  consul  7a.. .1908 

Chic  &  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  I)iv3'.ja 1949 

Registered 1949 

Iowa  Div  sink  fund  5a.. 1919 
Sinking  fund 4s 1919 

Nebraska  Extension  48.1927 


9 


95°8l00 
103i4105Hi 
103     lOo^ 

92  9534 

93  Hi    943b 
92       953, 


.. 

B 

1 

J 

1- 

J 

Id 

N 

.' 

M 

M 

S 

J 

.1 

\ 

c  1 

A 

1  1 

M 

N 

U 

N 

M 

s 

M 

g 

J 

J 

J 

.1 

J 

.1 

a" 

I 

/',  lot 

7  7i  11 1, ill  III/ 

Mar,  27 


1:1,1 

ill'.- 


A  Ml, 


IOC 
illl 


Mali 


12  . 
1 1  1 
110     

m>4 122 


1 10 


Id,',  lOS'.i 


100 

HI!  . 

9H 

104 


in  . 
HII 


W fit's 
Hangs  ••< 
last  Sale 


■ 


1,11,11 

I  14 


II, 1, h 

Eeb  ". 


lO.'.'.i 

108  "9 


HII, 
101 


,M-N 
M-N 
A-O 
A-O 
J-J 
l-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 


100  Hi     10034 
90?8        91 
90HlJ'lie'(ll 

111  May'00 

112  Nov'01 


II8H2  Mar'02 


103 

128 
129 


Apr'97 

Feb'02 

129 


100     Nov  'J'.) 


100 
105  H 

126 


102 
Sale. 


119'8. 


101     Nov'OI 
105%     ne,  -i 

126»4     126^ 

124''BFeli'02 
118    Jan '02 


100  4  107  '4 

109     Sale 


93 Ha    95  H 


108Hj109H2 
119     .... 


109     Sale 


1H 
32  Hi 


7H\ 
34 


92 


112'. 

103*4 

140 '»  Sale 


100', 

108 

107 


lOtfVj 
109 

Aug'Ol 


93     Mar'02 


10&34     109 
121     Mar'02 


11  (>•-•„     ho'h 

105'oS,   p  '111 

78»i       7H'. 
33  4       34 

19  'i  Mar'02 
93 ::  B"eb*02 
95  Dec'99 
102  J'ne'99 
106  Jan '02 
103 'g  Jan  '02 
139*8  L40 
1  38  '•(     1 38 


943i    9634 

96H?   96Hj 

102*4  10434 

102     103^ 

lot     1081. 

90 Hi   93!4 


100  H2 101 
90Hj    91 


117H2119H2 


12 


104  >9 

S7'l  Sale 


1  1.,     Mar'O: 
117    Mar'02 

l-'ii  ■•„       IT, 
121       Jie    "I 

in.;      Apr'OI 
,,,  '00 
IOl7h  I 
101  "fl  In  '  'in 
101  '4  Api'll'.' 


KM  '■■  Mar'O'. 
S7  '4        87 ' 


tigs 

.in  1  ,,. 


/„,.     11, ill. 


•1 


.:  . 


102 


84%  Sale 
83  »«  Sale 

I05;<s  105\ 


101  '4  102 
10'-'7s 


1  Hi  '1 

L06     

1  n  Hi  1 1  a 


128     128 
127  >9 129% 


1041-.  10534 

124%  l-'il4 

124%  12434 
US     118 


Hii'i  I06*j 
10734  HI 


93       94 


106  Hi  109*4 
119Hil211a 


60 
30 


lOOHjlllHi 


70 
32*9 

18*9 


80 
36 

2  1  "1 
93% 


Registered 1927 

Soul  invest ern  Div  4a 1921 

Jolnl  bonds  .see  Great  Norih 

Debenture  5s 1918  m-n 

Han  &  St  J  os  consol  6s..  191  1  M-S 
Chic<&  E  111  1st  s  four  6s.  1907  J-D 

1st  consol  ■_'  6a 1934  A-O 

General  consol  1st  5s 1937  M-N 

Registered 1937  M-N 

Chic*  IndC  By  1st 58.1936  J-J 
Chicago  <fe  Erie    See  Erie 
Cine  Incfe  Louiavref  68...1947  J-J 

Refunding  gold  5s 1947  J-J 

LouisvN  A&Chlst6s.l910  J-J 
Cine  Mil  <fe  St  Paul  con  7s  1905  3  -  J 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A..el989  J-J 

Registered <sl989  o-J 

Generalg  3His  series  B.el989  J-J 

Registered el989  J-J 

ChlCcfe  LSuDivg5s....l921  J-J 
Chic  &M0R1T  Div  5s.  ..1920  J-J 

Chic  &  Pac  Div  6s 1910  J-J 

Chic&  P  Wlstg5s 1921   J-J 

Dak&GtSog5s 1916  J-J 

Far  &  Sou  assu  g  6s 1924  J  -J 

Hast &D Div  1st 7s 1910  J-J 

1st 5s 1910  J-J 

I&DExten  lst7s 1908  J-J 

LaCrosse<feD  1st  5s. ...1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  6s 1910  J-J 

SouthwestDivlst6a....l909  J-J 

Wis  &  Minn  Div  g  5s 1921  J-J 

Mil&NolstM  L  6a.. ..1910  J-D 

let  consol  6s 1913  J-D 

Chicago  &  Northwestern 

Consolidated  7s 1915  Q-F 

Gold  7s 1902  J  -D 

Registered 1902  J-D 

Extenaion  4s 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3 H2S 1987  M-N 

Registered »1987  Q-F 

Sinking  fund  6s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  5s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-N 

Registered 1933  M-N 

DesMo&Miun  1st  7s. .1907  F-A 
MUw«fe  Madison  1st 6s..  1905  M-S 
North  Illinois  1st.  5s. ...1910  M-S 
Ott  C  F  &  St  Paul  1st  5s  1909  M-S 
Winona  &  St  Pet  2d  7s. .1907  M-N 
Mil  L  S  &  West  1st  g  Os  1921  M-N 
Ext&  Imp  s fund  g  5a  1929  F-A 
Ashland  Div  1st  g  6s. .1925  M-  S 

Mich  Div  1st  g6s 1924  J-J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl  &  Pac  6s.. .1917  J-J 

Registered 1917  J-J 

General  gold  4a 1988  J-J 

Regiatered 1988  J-J 

DesM&  FtD  1st  4s.. ..1905  J-J 

lst2Hi8 1905 

Extension  4a 1905 

Keok&  DesM  Iat5a....l923 
Chic  &  St  L   SeeAtchT&SaFe 
Chic  St  L  &  N  O    See  IU  Cent 
Chic  St  L  &  Pitts    See  Peim  Co 
Chic  St  PM  &  O  con  6a. ..1930 
Ch  St  P<fe  Minn  lstg 6a  1918 
Nor  Wisconsin  1st  6a...  1930 
106     106  St  P&  SCity  lstg  6s. ..1919 

10 .: ',  108%  Chicago  Ter  Trans  g  4s.  ..1947 
132  1  Ill's  Chicifc  West  Tnrt  gen  g  lis  r/1932 
131       138*9    Chic&  West  Mich  Ry  5s..l9'_'l 


100 


109  Ha 

119     119 '4 
11234..., 
141     ... 
125%... 


124Hs. 


129%... 
113     ... 
11334  11434 
190 

114*4  115 
116     116*2 


100     105 


'-  I  %  94  '■; 

83%  s:,;v 
10S%  106% 
nil',  Apr'OU 
101  '4  Mar'02 
1I)2'b      102*8 


no'4  Mar'02 
106     BW02 

1  I  1  Hi  Mar'02 

109  Hi  Aug'Ol 

100    Mar'02 

I0'.l''l  10934 
119  119 
112  Ha  Mar'02 
138*9  Dec'01 
1 25*8  Mar'02 
115  Ang'OO 
122  H2  Dec  '01 

129  Mar'02 
115  115  'v 
11334  Mar'02 
184     Feb '02 

115  115 

116  116 
105  Ha  Feb '98 
10434  Jan '02 


in  . 


1 10%  m 

n    1 


im      in., 


1 04  Hi 


34 

05% 
i.00  1  L08H1 

L02      !027« 


39 


120     

123% 

116*2  118 
121*4  Sale 

116      

136*4 

123%  124% 
109*9.... 


118*2. 

110  . 
H6H2. 
115H2. 
120%. 
117%. 
122*2. 


136*2  139 
103% 


106*2  107 
106     .... 


11634  120 
il'6*4  '.'.'.'. 
"'.'.'.'.  i0934 

*"""ii8% 

*116Ha... 
122     124*2 


II834  Noy'01 
123  Feb'02 
116*4  Mar'02 
120*9  121*4 
115  Feb'02 
137*a  J'ly  '90 
123*4  Mar'02 
108H>Jan'O2 
182  Ha  Jan '02 
119  Mar'02 
109*8  Feb'02 
116*4  Mar'02 
115  Mar'O'. 
118*i  Mar'02 
117  Mar'02 
122     Mar'02 

138  138 
103%  Mar'02 
103%  Mar'02 
109  Dec'01 
Mar'00 
Oct  '01 
Nov'OS 
Mar'02 
Oct  '00 
109*2  Feb '02 
107%May'01 
10»»s  Mar'02 
108  Oct  '01 
117*8  117% 
114     Oct  '01 

122  Mar'02 

123  May'01 


107 
111 
103 
118 
111 


Mi.   ,  L16% 
L06     L06 
111      1  1  I  '-.- 

"99%  ibo" 

109     il» 

11 '.I      122 
112%  1 12  Hi 


122  4  125  >n 


126     129*4 
113     115*3 

113%  1  1334 

182  4  186 
112      115 

no^iieu 


10434  104% 


118%  123 
114Ha  HO  Hi 
116%  121*4 
112*4  115 


11 


IO6H2 

109 

10h% 

119*4 

136% 

12534  Sale 

13834 , 

139 


J-D 
M-N 
J-J 
A-O 
J-J 
Q-M 
J  -D 


llOHa.... 

131*9.... 
131      .... 

112%  112% 
*112      .... 
98Hl.... 

87     .... 

9734  ..., 

111%..., 


14034 

141      

1384 

lilO.'i 

ss     sale 

116     

10S      


113  Jan '01 
1094  Mar'02 
110*4  Aug'Ol 
119%  Mar'02 
137%  Feb '02 
12534  12534 
142%  Feb'02 
139%  Jan '02 
107%  Feb '01 
113  Apr'OI 
131  131% 
131  Mar'02 
112%  112*1 
111  112 
99%  Feb '01 
80*4  Aug'00 
97  Dec'00 
110%Jan'0'. 


141        141 
141%  Mar'02 

140  Mar'01 
130%  Ma  1"  02 
X734  88  U 
119%  Nov'01 
100     Oct  '99 


1224123% 
108  H2 108% 
182  4  182*2 
119     119 
109*8  109*8 

114  116*4 
113%  115 
116%  118*2 

115  117 
12034  122 

138     141 
103  4103% 
103%  103% 


115     118 
i08%i09% 
i08*4  109*9 

115"  i'1'7% 
1214122" 


12 


137 
10 


10 


109  4KI9  4 


119%119% 

187  4  137'-2 
125%  128*2 

142*4  1424 
139  413934 


128      131% 
129*4  181 
105*4  112% 
109      112 


110%110% 


139  4141 

140  141% 


129*4  130% 
80        90. 


-11  eel    Rnilway 

Brooklyn  BapTi  g5s 1945  a-o 

Atl  A  v  liklyn  Imps  6a. .1934 

};k  (;oy  Into.  1  94  1 

■    ..     '  g  ;.h  i9i  1 

Bklyn  Un  Bl  1st  %  i-us  1950 

Kn  I  Hi  g  4h 19  19 

NasH;ni  I  .lee  gn  g  4s  .   . .  1  96 1 

City  A-,  s  Ry  Bait  lstg  Ba.1922 

Conn  By«fc  1,  IstiSs  refg4Hi»'51 

Den  '   ,1.  1  rCo  1  si 

Den  1  ram  '  o  con  <j  1;.,    nm, 

M<  1   l!v  Co   1  Ht  gu  g  Oh..  |9I  I 

Det  (  . 

Ry  Inf.  g5a..  ,a1  91 1, 
/yuii-  ky  Co  )  Hi  con  g  f.s  1939 
Murk,  t  St  C  l-.y   I  hi  g  i;» 
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Met  I  1  By  g<  u  col  I 

■  y&.  llli  A  v  latogSs  194:: 


.1 
J 

M-N 
FA 
F-A 
J  J 
J-D 
J  J 
A  O 
J-J 
J-J 
J-J 
.III 
J  J 
J-J 
I  A 
J    U 


109%. 


112      114 

103  4  107 

101  4  Sale 

92%  Sale 


118      1 20 


110         110 
110      Jan '99 
1 124  Mar'02 
104%      1 06 
101  101  'v 

01*4       93 


rov'01 
06     .1  di  00 


.ov'Ol 

laC'i..; 

1204 
far'02 


12 

88 

I ,(.', 


107     110 


1124H24 
1 00     1 05 
100%  102*4 
90         93 


119      122 
I  1  9  4 


Street  Knilvviiv 

Met  St  Biy— {Continued) 

Col&Oth  Av  lst.gu  g  5s.  1993 
f.e\    \  v  A    I'  '•   ]  S1  gu  ",  :,-    I993 

Third  a  re  BR  con  gu  is  2000 
Third  Ave  By  Isl  c  5s.   1937 

Mel  VV8  El(ChtO)  Iftg  Is.  1938 
Mil  El  Bj  &  I,  80  vr  ;■  5s.  1926 

M  inn  si.  By  Letcon  g  .,  .     L919 

1  1 1  City  ('ah  con  ••  68.1937 

Guaranteed  gold  5a  Ill  li 

Union  i'ii  (Chic)  ist.K  68    1946 
\v  Chic  SI  Ki  vi  LatcurSi 

-1 0-year  consul  gold  Ba...  1930 

«oi«  and  Electric  Light 

Atlanta  G  L  Co  1  at  ••  6a      1941 

BOB  U  (ias  tr  Ctfs  a  I  ••  Ba    I '».'.'  1 
Bklyn  U  Gaa  1st  con  g5a  1946 


M-S 


J-J 
J-J 
J  .1 
A-O 
M-N 
M-N 


.1  1 1 
J  J 
M  N 


"120% 
1  20 

101 


Sale 

13  1  '• 


1094. 
1 1  2  '2  . 


118 


124% 

124 

IOU'i 

L25 

101 
100 
1 10 
114  4 


Feb'02 
reb'02 

101 
Mar'02 

Mar'02 

Oct,  '99 
Apr'OI 
Nov'01 


109%  Deo  89 


99     Dec'97 


91%  Oct  '98 

118%     119 


391 


26 


124Ha 
1  23 
99% 

123 
101 


124% 

124 

101% 

125 

103 


117      119 


*N"  1  lay;  latest  price  this  week,    a  Dae  Jan     d  Due  Apr    e  Due  May    1/  DuoJ'ne    /i  Due  J'ly"    /   Do       og    pDueNov    «/ Duo  Deo    aOpttou  sale 
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lul  M 
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I'. .111! 

Hock  \ 
Col  t  '..mi  A,    I  .  i  m      •>-.     s  A   \\ 

Conn  a  P 

DSt  I' 

Del  Lack  a  \\  estern  78...1B07 
Moi                          it  7s.  ..1914 
l»t  consol  u  n. n  7s.  -  . . 
Regi  1915 

N   \    l..uk  A    \ 

instruction  5a 

8yr  Blnj 
W 
Del  a  j.1917 

1917 

AH. 

K.  I  

Go 

B<1 

Bens  &  - 
Bei  .1921 

Del  Kiv  Kl 

Denv  a-  l. 

(Jon-'  1936 

Improve  Ha  i:  ,  1928 

Bio  Bio  Gr  So 

Deu  ..  >a  1929 

Mil' 
Dee  M  a  Minn     .ic'e  Cn  it  N  \V 

Dee  ' 

Det  :•  l  So 

Det  a  Maoa  1  a 

Gold  4a 

Det  M  a  ai  la  jr  incomes.,  loi 1 
Det  -  La 1951 

Ohio  son  luv  ..1941 

Dul<&  Iron  Range  . 

Registered 

&a L916 

Dul  So  Shore  <fc  Atl  g  5a. .1987 

1?ast  of  II  inn  >,  -.-  St  P  M  A-  .M 
-last  Ten  Va  a  Ga  See  So  Ry 
Elgin  JolA-  Bast  1st  g  53.1941 
Kim  Cort  a  N  n    See  Loh  &  N  Y 

Erie  lstext  gold 4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold-l  S>s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4a 1928 

let  conaol  gold  7s L920 

let  conaol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Begiatered 1996 

let  conaol  geulieu  g4fl. 

Begiatered 1990 

Penn  coll  tr  g  4a 1951 

Bufi-N  Y<&  Erie  let  7a..  191(1 

Buft&  S  \V  gold  6s 1908 

Small 1908 

Chic  &  Erie  1st  gold 5a..  1982 
Jeff  KK  1st  gug5s....al9O0 
Long  Dock  conaol  g  6s..  1935 
Coal&RH  1st  cm  gn  63.1925 
Dock&  Imp  1st  oar  6s.. 1913 
K  Y  <&  Green  L  gu  g  5s.  1940 
MiilBRof.VJ  1st  mis.  1910 
N  Y  Sua  &  W  1st  rel"  58.1937 

2d  gold  4S-s 1937 

General  gold  5a 1940 

Terminal  1st  gold 5s... 

Regis  $5,000  each.. .1943 
Wilk  &  Ka  1st  gu  g 58.1942 
Erie  &  Pitts    See  Penn  Co 
Evansville  cfc  Terre  Haute 

1st  consul  6s 1923 

1st  general  gold  5s 1942 

Mt  vernon  1st  gold  6s.. 1923 
Sull  Co  Branch  1st  g  5s. 
Ev&  Ind  1st  eon  gn  g  6s..  1926 

Fargo  &  So    *ce  Ch  M  it  8t  i> 
lint&  Pere  M    See  Pere  Mar 
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J-l) 
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J-J 
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J-D 
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A-O 
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J-J 
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M-N 
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104  Si 
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102 
I16«a 


BO 

U  1  >S 


117Sill>S 




136     .... 
115*.... 

117»8.... 


144     145  Hi 


115Si 


lll-Sj. 


103      103". 

110      111 
112     Sale 


'102     104 

92  94 

*   51     

86=8  Sale 

9 3  hi  Sale 


115 


115 


120 

11938.... 
11434  116l4 

122:'4 

10934 

138 14  140 
1351-2  139 
100     Sale 


87  »a    87»4 


93»4  Sale 
133     


125 

i3534 
113 

117 


.108 


117>oii8 

117 

102     

Ill 

117     


12234  . 
■112  . 
112  . 
106  "a. 
110     . 


.1151a 


III,  /ll 
IIH.I 

..      1         III. 


neiSi 

mi  1 
104' 

100 


.\i/ 


11 


101,    Jan  '02 


116 


135  >a  1 


102        102 

MO  «1 

tfov'01 

1 27 '■■.)..  1.   1  ■ 


sou 

91  Si 


11734      11734 

137     Mar'02 

110     0 

l.ll'OJ 

fly '01 
In  l  Mar'02 
117%  Mar'02 


147^1 
149  Aug'01 
1 16*4  Feb'02 
122  J'ne'99 
1  tCg  Deo '01 
1 1 1  :)b  1 
152  Del '01 
151     Jan '01 

1031., 

HO1*  Mar'02 

11134      112 
88  >a  Mai '02 


111     Eeb'01 

102     J'lv'01 
94  94 

5 1  53 

St;  1-2       86"6 
92^        93  •- 

115     Mai"02 


114     Feb'02 


115     Feh'02 

115  Hs  Jan '02 

122  Jan '02 
115  Mar'02 
L21^iJan'02 

IO91.1  Jan  '02 
l;i.si4  138*9 
139  Feb'02 
100        100 

99     Aus'Ol 
87 14       87=8 


9334       933. 
133     Jan  '02 


125»a  125io 
106  Mar'02 
137     Kov'01 


HS^Aug'Ol 
109  Oct  '98 
117  Mar'02 
117  117 
102  Mar'O 
UOI4  Mar'02 
116     Jan '02 


114i«  Feb'02 


123>sJaii'02 
112     Mar'02 


114     Aug'01 


7 


12 


1 
30 

16 


7 
29 


96 


lUSilUSi 


,   104 

10a    102 

Hll   1-2   iOI    Sj 

ioj    104>a 


106 


Januui  1/  I 
High 


1  16 
134  «s] 


102 
70       S2  hi 


L87«al27«a 


89 

'.1 1 


87 
95 


L17«al20»8 

I  :u;\  137 
137*8  138 


I83«s  13578 

L05«a 
1  io'i  I17*a 


H53j  ll»»« 


Uiablll^ 


10.1       lOi'.l, 

11014  112 
UOi-2  112 

88>a   90 


92ia    94 
30 

84 >a    86*a 
92>a    96ij 
113^115 


111     114 


115     115 

1151-21151.2 
121     122 
115     115 
121     121&4 
108*10914 

138  142 

139  139 
98^100 


87>s   90 


9314    95>a 
133     133 


123!al25ia 
106     106 


II534  118 

1151-2 11s 

102      102 

109    lioio 
116     116 


112]all412 


123m23i8 
10834ll2 
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1  ..I. 

1041 

11    W    .1    I. 

It   \\    A   B 1 

(l.ll  1 1  11 
«.ii  11  a  11  ..1  1  1913 

via  By  Isi  . ....   .-    ol945 

1  1 -.ii  in., 
(Ilia  V  <i  .t  -Nor    Set  So  1 
'  ...in  a.  1  ..i»  1  n.ii  See  N  1  (  1  in 
11  KB 
i  .  1  in    See  si  US  W 
Hi  Nor    0  HA  Qooll  n  La  L92] 
..  1.  1   liy     ,s>.  1  ii.  h  dl   ii 

II  nil  A        I    JO       -  ..    I      I!  A    Q 
1  ouaatonio  .sv^  .\  v  N  11  .v.  1 1 

.1 

Col  A    II    V    1st  I'l 

Jet    SO  I'ai 

IUlll.,1  ■  I    .  I.ll.ll    !  )|    ;•    la       I'L.  1 
red 1961 

lsi  gold    : 

1..  -  1-1.  1.  .1 , 

1st  gold  1  .   .    1951 

K.  glsti  red 
Coll 

Ki  '     

L  N  1 '  a  Ti-\  gold  1963 

Hi  immi  1 .  .1  1 ..  .:, 

Cairo  Bridge  gold  I 
Louisville  Dlv  gold  1953 

Iti  gisti  red 
Midland  Div  reji  6«    .. 
St  Louis  Div  gold  3s....  19.. I 

Begiatered 

Gold  :!'••» 

t, 

ii-i-ii  Line 

Begli  Hi..! 

Belli  1   i  1 

Cm  1 1 

.    -1  1.  ..    \  ■  .        .         L95] 

195  1 

Gold3>as 

Memph  im 

istered 1 951 

St  1.  Sod  1st  gu  g4 

hut  III  &   .' 

ind  Deo  a  u   I.-.  1  1  5s... 
fold  1 

Ind  III  A    I  1  1950 

ini  &  Greal  Nor  lsi 

2d  gold  5s 1! 

3d  gold  is 

low  a  Central  1st  gold  5s. 

Bl ■innilin      ■     I  -. 1951 

Jefferson  B  K    See  1  Irie 

Kal  a  A  Q  B    See  1.  s.t  U  s 
an  *  Mich     ,S,v  Tol  A-  OC 
EC  PI  s.t  M    See  St  L<ft  s  B 

1929 
Kan  C  it  Paoiflo  See  M  K  &  'I 
Kan  City  Son  1st  gold  3s.. 1950 

1950 

Kent  nek' 

Keok  A  Des  Mo  See  C  B  I  <$  1' 
Knoxviiieit  Ohio    See  so  By 

Lake  Erie<ft  \V  1st  g5s.-1937 
•2.1  gold  5s 1941 

North  (il 
LSho  A  Mich  s    See  N  v  Cenl 
Lehigh  Val  (Pa)  coll  g  5s 

Begiatered  58 1997 

LehValN  V  Istgug41a8.1940 
Begiatered 1940 

Lett  VTer  By  1st  gn  go8 

Begiatered 1941 

Leh  V  Coal  Co  lsi  gug 58.1933 
Begiatered L93S 

LelKfeN'  Y  1st  guar  g4s..l94C 

Begistered 194." 

ElCcfe  N  1st  g  1st  pf  6a.l914 
Gold  guar  5s 1914 

Leh  <fe  Hud  R    See  Cent  of  N  J 

Leh  <fe  Wilkeab  See  Cent  o(  NT  J 

Leroy  <&  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  eon  gos./i  1  9:11 

1st  consol  gold  is ft.1931 

General  gold  4s L988 

Ferry  gold  4 13s 1922 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  &  Mont  1st  g  68..191] 

1st  5s 1911 

N  V  JIA-  M  ll  lsi  eon  -5s  L935 
N  Y&  li  H  1st  g  5s.... 
NorShB  1st  eon  g  ga5s 01932 

Louisv  A  Nashv  gen  g 68.1930 

Gold  os L9S7 

Unified  gold  4s 

Registered | 

Coll  trust  gold  5s L931 

Coll  trust  5-20  g  48.1908-1918 

Cecilian  Branch  7s 

E  H  A  Nash  1st  g  ds. ...  19  19 
LCin  A  l.r\  gold 4^8.. .1931 
N  O  A  M   Let  gold  6S....1930 

NOAM  2d  gold  6s L930 

Pensaeola  D.v  gold 6s.. .1920 
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130     Feb'02 

12  1      ^ 
101  !.|  0 


LOG     oil  'hi 


101    Mar'02 

l05-i«.Mai'02 


102-'4 

101     Mar'02 
7 si.,  Feb '02 

lis        119 
OUi-2      96  »a 


Ao 


591 


"l/e 
Sit 

liinmnii    I 
I  ,,H'     Jllyll. 


1111)1.2  1 00  >a 


i"i.     Ill', 
88       'MJi 

108     ioc.'i 


iir.i^lll'-j 


151-2   07 


io7l4  1  m 


10(1      lUd 


1      ne 


104'v  I 


Hll.>, 


73s2       ';; 
tiS^Ool  '00 


1213,  Mar'02 

117%  Feb '1)2 
113     Jan  '02 

110  ha  Feb '02 


110:<1        1103.J 

10834  Nov'dl 

120^  Mar'02 

li)91-.()ci  '99 
109     J'ne'01 


97     Nov'01 


101  >s  Sep '99 


122 


122 


102-!i  Mar'02 

104      Feb'02 

100  O01  'oo 

101  101 

111     Jan '02 


109  !a  J'ne'01 
112  Mar'02 
112  ia  Jan '02 
L14>sJan'02 

120        120 

111'.  Mar'02 
10214   109% 

100  Jan  '09 
Ll  6   : 

101%  Mar'02 
106  Deo '00 
L 1 4*s  I'  5 
103  .1 
l.Uii-  Feb'02 
122  ia  Jan '02 
L16«s     Hd;V 


18 


105      I  on 


LOI  "a 


113'al  I  l-'i 


129'-.  i:;o 


nil     1041-2 
105«b  : 


100     I 

123 

L03 

75        80 

1  n-,1,119 
97 


nu   74 


12()i4l213i 

Lie    117% 

113     1 
109     1101-.. 

ib9**iio\ 


Il834120l4 


121>al22 


1 09     1 03  "a 

104     104 


99     102 

111     111 


112      118 

1 1 2 1-2  1  1 '-  i-j 
1  1  Pi  11  4  Si 
L90 

ne    n«; 

100  S.' 
100     100 

115       115 

100%  101  Si 


114>all.. 


128S;  ' 


MISCELLANEOUS    BONDS— Continued  on  Next  I'uae. 


Gas  and  Electric  Light 

Ch  G  L  <fc  C  Co    See  P  G  &  C  Co 
Columbus  Gas  1st  g  5s 1932 

Conn  Ry  a-  1.    6'.     Street  By 
Con  Gas  Co    See  PG«fc  ( 

Detroit  City  Ga*  g6a 

Det  Cias  Co  eon  Lei  -'5s. ..191s 
Ed  Kl  ill  IJkn    Set  K  Co  1:  l.A   1 
EdElU  SeeN  vc  a  EL] 
E(i  Q  LN  V  1st  eon  0  5s.. 1932 
Eij  G  &  Fuel    See  P  G  t&  C  Co 
Gasifc  Eleo  Berg  Coo  g6s.l9  L9 
Or  K  5s. ..1915 

Jv  0  MoGa  5s. ..19 

Kings  Co  Kl  Life  P  g  5s. 

Purchase  money  Bi L997 

Kd  1.1 11  Bkn  istoong  i 
LauGasLorst,  L  1st  g  Bs  .1919 
Mut  Fuel  Oils  Co  8*i  Peop  Qas 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A  O 
J-J 
Q.J 


9514    96>-> 
105     .... 


117 


126     

07  S,    99 
109  ■«  110 


95  971-2 

105      Oct  '01 


llSSiOct  '01 

(ll  SiOet  '01 
10734  Deo '00 


124  1.2  Dee '01 

Mar'02 

109Sl      109  '-2 


92  hi    07  hi 


97       VX 
1071-2  110 


(ins  nnd  Electric  Lialit 

Newark  Cons  ( las  eon  u  5s  L948 
(TTGILUd 
Purohase  money  g  4s. ..1949 

Kd  Kl  111  1st  1'i.nv  g  os..  L910 
1st  eon 
X  YAi.H.I  I  A  1'  1st  eon  g5sl930 

Paterson  .v.  PG«S   i 

Peo  Gas  &  C  1st  gu  g  6s..  L904 

2d  guar  gold  68 

lsi  eon  gold  os 19  13 

Refunding  gold  6a  — 

OhG  1  a  i'l..  1  .1  gu  ■  5a  19... 

COB  (1  Cool  1  'Ii  Is!  nu  u 

BqG  a   1.'  ii.  1 190  1 

Mil  Fin  I  i.i     1     1      11  191. 

Trenton  G  a   i.i  Lsi  r  5a     19  i" 

I    11,.,    K    I    A     PlBl    .1 

Western  Qas  Oooo)  la 


.id 

.1  -D 

F  V 
M  S 
.1  J 
I'  \ 
MS 
\i  N 
.1  D 
A  l> 
MS 
J  J 
.1  D 
.1  J 
M  N 
M  S 
J  J 
M  N 


1 1 5  Si  1 1 

96 

L06>« 

L06 

103% 

10.1  Si 

123 

IOS'4 

101 

10.. 

[Of 



lit!    Mar'O? 

Hi  90  '•• 

k.pr'01 

Loo 


107     J'l\ 
Marti 

UH'.  IV. 
109  J. 1 11 
109 

S   u  v  ' 

109      1  ■ 


..    1  12'. 

:'SS> 

..    L00< 


09Si 


•  No  price  Friday;  latest  bid  and  asked  Uila  wouk.      uDuuJiui     a  Duo  Apr     1  Uun  M»y     /iKuoJ'ly      fc  DUO  Aug     0  Dus  Got      |  Due  Doo     lOpUOUSaU 


M Alton  21),  1902. J 


Bond  Eecord— ('onlinued— Page   8 


6f>9 


BON  DM 

N.  V.  STOCK   EXOH  \  Nn  K 
Week  E.vdino  m  vh 


M  S 
MS 
M  S 

.1  J 
M  S 
B1  A 
P  A 
I'' .A 
A  (i 
MS 


A  (1 
A  ■() 
.1  J 
J-D 


J-J 

I'l.V 

■n.v 

A-D 
A-O 

MS 


A-o 
\  .0 
ID 


J-D 
J-D 

A-O 
J-D 
M-N 

M-S 


LOUlHY  A    N'asln     ( i  'ontlnued 

si   I .  I > i \    Lsi  Kohl  (in 1921 

2d  gold  3h  L980 

HeuiTor  Bdgo  I  at  Hi  ■•  6h  1931 

konl  ink  y  (  '.'III  ••old  I  <  I  OSV 
M  N  A  Al  A  M  I  Ml  •  I  '  ■ ..  1(1  I.. 
N    Fill  A-  S    I  si  gU  ;-•  SH         L98' 

Pons  A  All  Mi  "u  ■  •  L021 
I  &    \    \  l.i  oo. i  1086 

Sink  i  ■  i  ■  ■  •  I  gold  6a 1910 

I,  a  .i.ii  Bdge  i  !o  "ii  "  La  .  I'd  15 

!.  N   A  A   Cli     S««0  I  A    I, 

Million  Coal    See  1.  S  A  M  S 
anhattan  Rj  consol  La  L090 

Registered ....1900 

Metropol  i<: l  Lat  a  8b  ...  1008 
Man  S  w  Colonlz  g  ..  !  03  i 
McK'pl  a-  B  V  S#d  N  \  Cenl 
Metropolitan  Bl  S««  Man  Ry 
Mia  i  font  oonsol  fold  is. .  I  in  1 
1st  oonsol  Income  k  3a  a  1 030 
3d  oonsol  Income  •-•,  3s. ..'  1 930 

Equip  a-  ooll  gold  5s 191  7 

2d  Beries  gold  5s ..1010 

Mi'\  Internal  1st  con  g  48.1977 

Mi'\  Nat  1st  6s  oil's  dep..l92'i 

Ctfs  ol  dop  2d  Lne  6s  a  .A191  7 

cir.s  or  dep  2d  mi'  6s  u./i  1617 

Prior  lion   I  %s  (W  i) 192G 

oonsol  is  (vi  i) l'doi 

Mex  North  1st  gold  6s. ...1910 

Mali  (  '.hi    See  N  v  Cent 
Mill  of  N  J    Set  Erie 
Mil  L  S  Ai  \V    .See  Chic  <&  N  W 
Mil  eft  Mad    See  Chic  <fc  N  \V 
Mil  <ft  North    See  CH  M  &  St  I' 
Minn  A  St  L  1st  cold  78..1927 
Iowa  Kx  1st  gold  7s 1909 

Pacific  Ex  1st  cold  6s.. .1921 
South  West  Ex  1st  g  78.1910 

1st  consol  cold  5s 1934 

1st  and  refund  cold  1- 
Minn  &  St  L  en  ^i-"  B  C  K  &  N 
MA-  Pl8t5S8tpd  is  in;  l'  i  31 
MSSM&  A  1st  cl  mi  gn  L026 
M  si  PASSU  ciiii  g4intgu'38 
Minn  Uii  See  St  P  M  A  M 
Mo  Kan  &  Tex  1st  g 4s.. .1990 

2d  cold  4s £1990 

1st  oxt  cold  5s 194  1 

St  LDiv  1st  rof  c  Is....  jo  i, 
Dal  A:  Wa  1st  gn  c  5s.. .HI4II 
KaitCifc  Pac  1st  b 
M  KA-TofTlst  gug5s.l942 
Slier Sh  A;  So  1st  cu  g  5s. 1943 
Teho<fc  Neosho  1st  7S...1903 

Mo  K  <fc  E  1st  cu  goa 

Missouri  Pacific  3a 7s 1906 

1st  oonsol  cold  6s 1920 

Trust  cold  5s  stamped. o 

roil </1917 

1st  ooll  gold 5a 1920 

Cent  Br  Ry  1st  gn  c  4s. 1919 
Leroy&C  \' A  Lis  s  5a  1926 
Pao  Rof  Mo  ) 

2d  extended  gold  5s. .. 
StlilrM&SgencoJ 
i  ..-ii  con  slaii  p  gi 
Unified  &  rel  gold  I  s.,1929 
Verdi  V  I  &  W  lsi 

Miss  RiT  Bndgi                      A-  Alt 
MoiiAv  Birm  prior  lien  g 
Mortj  1945 

Mol)  As  Ohio  m 

riaion  cold  6s. .A 

General  gold  4s 

Montgom  Uiv  l  si 

St  L&  Cairo  s  ..1931 

[lateral  v  I 
M  A  o  coll  is    See  Southern 

Mohawk  <fc  Mai     See  .\  rC&H 

Monongahela  Riv    See  B  &  O 
Mont  Cent    See  SI  P  11  •■ 
Morgan's  La  &  T    , 
Morris  &  Essex  See  Del  LA-,  \v 

^!  Chal  A-  81  I,  , 
I  Lsi  oonsol  cold  5s 1928 

Branch  1  it  g  6s. .  1923 
McM  M  W&aii 
T&  P  iiranoli  1st  68... 
Nasn  Flor&  shot     See  L<fc  -\ 
New  II  <fc  D    .Vee  N  Y  N  II  As  il 
N.I  June  BR    See  N  V  ' 

<&  Cm  Bdge    See  Penn  Co 

N  C,o.  X  E  prior  In-n  g  i; .  p  1  9)  5 
N  if  l'-kln  &  Man  Bch  See  I.  I 
N  V  Cent  <fe  II  li  1st  7s 

Registered 

i  mortgage  8%s 

Registered 1 99 

Di  lientnre  5  jof...l  884-1904IM-8 

itered 1884-1904  MS 

Ri  gisl  deb  5s  of...  1  889-1004  MS 
Debenture  e  4s....  1890-1905  J-D 

tered 1890  1905  J  \> 

In  M  certs  est  g  4  s L905|M-N 

Registered 

g  3  4s. 

Registered 

M  li  ii  <:•  lit  coll  i  3"ss.. 



Beech  Creek  Istgn  .■   j  .  j 

I;,  ci-lorod. 1  -. j . ; • .  J    j 

I'. 

J-D 

' 

19  121  J  -I) 


3£ 


J -J 
J-J 
J-J 

J-I) 
F-A 
M-N 
A-O 
M-N 
MS 
J-D 
l-'-A 
J-D 
A-O 
.M-N 
M-N 
M-S 

F-A 


J-J 
J-J 


<V-0 

J-J 

J-J 
J.J 

.1  -J 


. . 1905  M-N 
..1991:  r    \ 

FA 

..i:i:o   F 

FA 


A-O 
J-J 
M-S 

J-J 

J-J 

J-D 
J-D 
Q  .1 
M-S 
F-A 
J-.l 


Price 

Thursdajj 

Mar.  87 


Hid 
L23 


Ash 


lot) 
I  12 

I  I  l 

i  i.; 
I  1  l 


I  1 8  'v 
h  I  1 8 ', 

h  Salo 


107     107^ 


113L.J  11:5% 


88%  Sale 
33S  sal<> 
32  *»  Sale 


100   

38  

in-.".,  103 

80'-j  SI 
100 


14778. 

120»4. 
129  . 
L22V 
123i8. 
10334  . 


95 


100%  Sale 
82  ^2  Salo 


102  Hj 

91  '-2  Sale 
105      


1 1  3 '-  Sale 

ll:;:;4 

124  *al25 
1067sSale 


91 


108 
Sale 


104% 
1133, 
120 

118 

102  \i 


Sale 
120 
94.^ 


112 
90^    93^ 

no 
En's 


95 


1  16 
92       93  Hi 

1U0U... 


127 
IIS 

1  19 
115»4 


128 


1037sSale 

iii;;''.i 

108    His1-. 

- 108>a 

102  ^103% 


lOlig. 
101  . 
101%. 


95'. 


9  1     Sale 
109»4  '.'.'.'.'. 

\Hh'.'".~. 


II'.'.  I, 
Ranye  m 
1  asl  Sale 


High 

127'ul''i  li  'ii " 

■     U     '     III 

113      Nqv'Oll 

IIIO'i  Mlil'll" 

Mal'll" 

1  I  I1,  I'.  I.11 
II'.',,       ll::'„ 

1  LB     Deo'01 


100     Mur'Ol 


'hii'li'.' 
In,.',  Mhv'OI 

113%    ii:inH 


82%       84 
21%      22% 


.     My 'III 
IOI        Foh'll'J 
99',    Dor '111 

li'1 1  Mar'02 
Har'02 

Si's        si ', 
105     Muy'00 


A.. 


IOI 

..'.HI 

98 


20 


147^2  ran '02 
119%  Mar'02 
12734  Eeb'02 
121  Jan '02 
12'_"4  Mar'02 
103%     104 


103 
98 


Nov'01 

Apr '01 


99%    100^4 

82  8234 

107     Mar'02 


lOe^Mar'ii'J 

91T-2         91>2 
10514       lO"1-! 

105%Jan'02 


118%  I13>s 
113%  Mar'02 
124%     125 

1UG:J4       10076. 


108 

94 

100 

105 

114 
119% 


Mar'02 

94 

May'01 

Feb '02 

.1.111  '02 

120 


llo^D"''"! 
94  94% 


HOUJ'lv'OO 
93  93^ 


1 31  '4  Mar'02 

127      I'.'i. '.1 
99    Mar'02 

111       ! 

99     Oct '01 

95 h  Nov'01 


1203,  Mar'02 
110  Mar'02 
113     Di 


HI     Dec '09 


103%     1037, 


1  03 

108 
109 

101 
103 
109 
103 

100 

mi 

Hill 
95 

Ml1 
91 

]  I  1  ' 

106 


'8  Mar'02 

4     los'v 

Jan  '".' 

Jan  '02 

'■•Jan  'ii  ' 

■a  Sep '97 

'«  Apr'Ol 
'4. Ian  '02 

1  Mar'02 

'h  Nov'01 

Mar'02 

Fol)'n_ 

Sep '01 


92%  in  o.'o  1 


17 
38 


/,  mi  n 

.     In.,' 

1. in  uary  1 


High 


99  i'»"i 
1  in',  1  in'.. 
1  1  ■  111., 
112      ' 


in.,'.     '.. 

Lis"  iVi"' 


84 

3  1'.. 
21 


1004  101 

"86"  "Jo"'i 

102's  '"'"i 
80%    814 


14741474 
119      1194 
127      1273.; 
121       1 2  I 
120',  1    '  " 
103  4100 


98     100»4 

si  4    84 
103     107 


102     106!4 
90%    92 

10441073s 
1014105  4 


111     1134 
1133,  1  li-'', 

L25 
106% 109^ 


106     10834 
914    944 


105     107' 
114     114 
11714120 


924    944 


93       934 


130        131'; 

127 
98       99 


;  127 

114     116 


103% 
L03% 
109 

111:1     109 
|.037i 

1113", 


1110', 

Hill'  .],,,': 


95',  98 

93  4  96% 

9 1  97% 

93  90 


UOMM 

n.  v.  BTOOK  i;m'ii  woi; 
v\  11  II   28 


N  If  ooii.i  11  U  1  •  ontlnvt  ti  > 
.Moii  a  Mai  1st  gn  y  i'<    1091 

I  no •.:•  1902 

N  J  .1  11110.  It  «u  1st  I:,        III    II 

Hi  1  I  doroil   1980 

N  \  a  I'u  I  mi  con  gn  u  1  1  1993 
No,  a  Mont  I  si  (.mi  v  5a  1  '•'  1  6 
w  obi  Shore  1  Bl  Jh  gu     2301 

[tl'gl     H  1.  d 

I. alio  Shore  oonsol  2d  7a  1  903 
Ri    "i.ioi'oil 1003 

cm  6'aa r.i'.>, 

Ri  "i  iti  red 1997 

Del  Mon  a  1  ol  Lsi  .  L906 
Ka  A  A  11  it  lstguo6s.  L93S 
Mahon  C'l  RR  Lsi  Bm.   L93  1 

PltH  IMoK  A,  V  Lstgu6s    1932 

2d  guarOa 1 93  1 

MoKoonA-  I!  V  lsi  g6a  191  s 
i\l  ill,  (  'ml    lsi  oonsol  7s    1902 

lsi  consul  5s 1902 

8l 1909 

Oh 193,1 

Registered 1931 

4s run 

Registered 1940 

BatO  A  stiii-  1st  gu  g 8s.  1989 

N  y  a,  Harlem  g  34s. ..2000 

Registered 2000 

N  Y  Ai  North  1st  cos...  1927 
R  \V  A  noon  1st  oxt  5s.  li]  922 
1  )swe  A-  H  2d  cu  c  5s...el9  I  5 
EtW&OT  It  lsi  gu  g 68.1918 
Utica  A-  Hlk  Rtvgug48.1922 
N  Y  Ohio  A-  St  L   1st  g  Is.  1937 

Registered 1937 

X  YAiOroonw  l.ako     See  Krio 
N  Y'cfc  Har    Bee  N   Y  C  <t  II  ml 
X  Y  Eaok  Ai  \V    See  T>  L  &  W 
x  Y  L  E  A;  \V    See  1 
NY&  Long  Br  SeeCentoflTJ 

X  Y  (ft  X   K     .sec  N   V  X  1 1  A-  II 
N  YNH,fc  Har  1st  reels   1903 

Convert  doll  certs  §1,000 

Small  certs  $100 

Honsatonic  u  con  g  5s..  1937 
N  II  <ft  Derby  con  g5s..1  9  Is 

N  Y  &  N  E  1st  7s 1905 

IstOs 1905 

N  Y  &  North     See  N  Y  C  &  H 
N  YO  &  Wre.f  1st  g  4s..r/l  992 

Regis  $5,000  only ol992 

X  Y  &  Put    See  N'Y  C&H 
N  Y  &  R  B    See  Long  Island 
X  Y  S  *  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<ft  South lstg5s 1941 

Xorl<fe  West  gen  g  6s 1931 

Improvoiii't  &  extg6s..l98  1 

New  River  1st  g  6s 1932 

N  <ft  W  Ky  1st  con  g4s.  13'.'  • 

Registered 1996 

C  C  &  T  1st  gu  g  5s 1  922 

Scio  V  &  N  E  1st  cu  c  4s  1 989 
North  Illinois     See  Chi  eft  N  \V 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s. 1997 

Registered 1997 

General  Hon  cold  3s a2047 

Registered a2047 

C  B<ft  Qcolltr4s  S«e(J1  NOr 
St  Paul-Dul  Div  g  4s. ...  1 990 

Registered L99i 

StP&  N  I'  gen  g6s.„.19   3 

Registered  certific's..l923 

St  Paul  Ai  Dul  1st  5s....]'.'31 

2d  5s PUT 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s lor- 

Xor  Pac  Ter  Co  1st  c  6S..1933 
Nor  P.v  Cal    See  So  Pac 
Nor  Wis    See  St  I'  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Oliui  &  W    SeeC  C  C<ft  St  1. 
hio  River  Kit  1st  c  5s. 1930 

General  gold  5s 1987 

Ore  &  Cal    See  s<>  i»ac  Co 
ore  RR  &  Xav     See  I'll  Pac 
Ore  Short  Line    See  Uu  Pac 
Oswego  &  Rome    See  NYC 
OCF&StP    See  C  &  N  W 

Pac  Coast  Co  1st  g  5a 1 946 
ac  of  Missouri    See  Mo  Pao 
Panama  1st  a  fund  g 44s.. 1917 
Sink  fund  subsidy  g 6s. .1910 

Penn  Co  go  1st  g  4%s 1921 

Registered 1921 

Guar  34s  coll  trust  reg.  193  i 
Guar 3 4s coll  tr  sit  B...1941 
C  st  1,  a.  P  Lstcon  g 68.1932 

Registered 1932 

CIA-  I'u,  n  gug4%sserA.'42 

series  B L945 

Series  C  348 194? 

Series  I)  3  4a 1951 

Erie  &  Pltt8gug3%8  B.  L940 
Series  ( ' L940 

Na-i  i  Bdge  gen  gug  44s  19  15 
POC&St  Leu  14s  A..    I'M 

Sei  ii- 1912 

Series  C  guar 1942 

series  Dis guar 19  15 

Series  E  3%  guar  g  ...1949 
-  Ktwac  c  1st  7s.. .19] 

2d7s L912 

3d  7s /,  L91 

Penn  RR  i   

''on    ol  .  1905 


M  S 

1  |. 

A 
\ 

O 
li 
J 
.1 
I) 
D 
li 
l> 
A 
J 
J 
J 
J 
J 

N 
N 
S 

■s 

Ml 
J 
J 
D 

N 
N 
O 
0 

A 
N 
J 
O 
O 


Frtcf 

'I  Inn    'In  n 

l/..,        . 


J-D 


Old 

in., 


Auk 


li''. 

1  13 
HI,', 

I"      


1 116 


I  27  4 

142      

I3,ii       



L01  a 

i  :  •     


121  123 
127  12  H 
111%  1154 


10941  l  1 
107  4108 


208  4209  4 

135'"  .'..'.'. 

1174 

109      

106     108 

103     103% 


116     117 
1354 

132      

133     

103  v 


109 
103 


106     Sale 
"74%  Safe* 


101     103 


12S  4. 

118% ! 
111%. 
100     . 
93 

118%. 


94 


113     115 

104     10534 
1014103 
113%.... 
112     112% 


'  97 
122 


1224. 
123%. 

.'0  1',,. 

103,4. 

102     . 


110%  ... 

1154... 

115  4... 

116%. .. 


96% 
131     , 

131 
131 


97% 


11..  1 
1 ..  ' 


hov        High 
Hi,      J'lj  '00 

I  111',  I 

' 


I  18 

il-- 

... 

1., 1  n 
I.,,  in. 
111      I 


1  ■ ,      1  ■  1.  o" 
lir'OI 


I 
Hil    '     I 
II  IX  ,    'HI 

,  el,  II  ! 
I3H  Jan  02 
L10        I-  eo.'HI 

lui.1  •  Nov'00 


116%May'00 


121  '.|   Fel)'02 

L27%Mar'02 
L13%Jan  '02 


1  L04Nov'01 

1.07%     los 
107     Deo'01 


100      Deo. '01 

209     Mar'02 
207    Mar'O' 

135  4  Jan '0 


111    Jan '00 
106%  Mar'02 

103%     103% 

1014Nov'9S 


116%  1164 
t354Mar'02 
133%Mar'02 

1313,  Oct  '0  1 
103%  103% 
L004Jan'02 

107  '2.!  lv  'ol 
103    Mar'02 


10534     106 
1054Mar'02 

74%      ri- 

74     Mar'02 
100     Feb '02 


13041'  ''"1 

132  J'ly'99 
121  Jan '02 
L12%Fi 
inn  ..'an '02 
04%Feh'O2 
119    Mar'02 


1124J'ne'01 
95     Dec '00 


1134  Mar'02 

103%Dec*01 
1014Mar'H2 
113  Mar'02 
Mar'02 

Nov'9s 
Mar'02 

Jan '02 


112 

102 

98 

123 


121      Oct  '00 


102      Nov'OO 


1  164Fi  h'02 
1154  Jan  3)2 
1  1114  F,  irul 

10l',:i,   Xov'lll 

97     May'01 

LSI  '  'Mar'02 
130      I'eh'O'J 

i3o     vpr'01 

1104. Mar'02 


- 


/  ange 

hi  una  1  ,/  / 


1  1 3  \ 

•  13 
",  '.  107% 

"'■  !i 
1  09  4 

,11   '  1  1  l  " 


12741274 


1    101% 
L01%101% 


12 


ll'J 
i40 


13.2  4  \-Vi-L 
13,0       180 


1  2  I  ',,  1  2  I  4 
125",  127% 

I   13",   11   1'2 


107 


2044209 

207       '.'117 

1354 


100  '4  106% 
103     105% 


1  1041164 
134%  1354 

132     •.■v.;1i 


32  102      . 

0041004 


1014101 


l'K'- 

104  1054 
7  5  '4 
.  5 


7  3  '4 

Ti 


100     1004 


121      121 

I  12'-  112% 
in. 1 

944    94  4 

115      119 


112     1144 


10141014 
111%118% 

1114112  4 


974     99 
123     123 


1  16  4  11  0  4 
115  4115  4 


131)       131% 

13,0     130 


11041104 
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Telegraph  and  Telephone  | 

Am  1  elep  &  Tel 

'  "i ,  o.  j 

■■  j-j 
Mel  T«ft  3  |.,i  -  M-N 

I0M-N 
on  col  tr  our  6s.l93     J   J 

1959  M     . 

Mat  '.'/,  1  •  1 

D  'I  '  I  7k 1901   J    J 

<  011 1  11  ml  Iron 

Cah  '  Seel  <;  \  *  B 

.  Bit  Coal    Her. 

.'9,9  M    '. 


•100      100% 


1124.. 

107%  .. 
»112%.. 


109  4 


100  100 

I  119        ' 

.ov'OI 
113'.,' 


60      Nov'OO 
100%  ' 


100% 


107'.,  L09% 


Coal  tinil   Iron 
Col  F&  I  Co  -en  s  1  a  58. .1948 
com  ertible  deh  g  5a        L911 
De  r.ai'.i.  1  1 '  ■'..  1    See  T  C  <S   1 

'       '  1919 

Jeff<ft  Cleared      I  ..  1926 

2d  gold  5s  

Kan*  111  1:1,1 

i  I      .   .     I  9" 

I    OU1    10    .. 

'I'enii  Coal  T  lui    I  al  ."  6  '.'/M9I7 

I'.n  10  in v  1 11  consol  6  1  .191  7 
Cab  0  M  Co  1st  gu  g  6     L922 

De  I '.ai  1 :  a.  I  1  ' ,;  1  1910 

Whl,  '  1913 

VliiiiiifiioiiiiiiiK  &  I  ml  lint  1  in  I 
Amor  Bl<  foil  I  di  'In  D  •  i  1919 
Am  COt  "il  i  \l    I  ' ■■ .'.     191  ' 


*  No  orifx.  Kriilay;  latent  hid  and  asked  this  wook.     a  Doe  Jan 


F-A 

F-A 

J-I) 
J-I) 
J  3 
J  .1 
M  N 
A  O 
J  J 
J-D 
F-A 
J    J 


M    B 

','    I' 


101      Sale 

I  9., '..Sale 




L0fl4     , 


59 

inn 


Sale 
Hale 


103', 
103  4 


101 

Il  , 


l.,,,'lt' 
107 

Mnv'97 

llll,',    I 

Ml.,       lie!    '00 


109 

I  I  1 
III., 
103 

83 


59 
100 


e  Duo  May    tfDuoJ'no    /iDuoJ'ly     p  Duo  Nor     »Optlo 


H'eli'ir; 

1',1,'H" 

Fell '00 

Jan '00 


80 

inn 


28 


103     100 

103'.,  11)7 

IDS 


lui;     iii,i', 


ins     mo 
LOO     Ml 


L03% 


r,o 
99  i« 


00 

1011% 


870 
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[Vol.  LXilV. 


UUS1M 


-i  i. 


11/ 


1  it  l . 


x.  o 


1'IU 


.to  11 
uy 
Rich 

Con 

I  i  , 
Hlu  I  ■ 

.  loin 



Rooli  *  l'ii  i .i     s,  i  0  u  a   i' 
Koim  .   N    *  i  till 

Rutland  1st  con  g  t4a  ...1941 
Km  i'. in. nl  1  il  1949 

Sdaru 
ull   Laki  1913 

St  Jo  .to  Or  I. si  Lit  g  3-4*..  194 7 
at  law  ito  Ailuou  Is, 

20  gold  ti.s 

St  L  m,  Cairo    >te  .Muii  »fc  uhii 
St  I.  .to  Iron  .Mount     See  M  t' 

8tLM\v  .\    £m  Wabash 
St  L  M  Br    Ute'l  ki;  a  m  81  1. 
St  I. .to  s  trim  2d  g  6s  CI  B  19 

•_\l  gold  lis  (.'lass  (J 1 11061 JJ 

General  gold  lis 1931  J 

General  gold  5a 1981  j 


' 


mliw    Div    1st  g  on.,  l'l  17 

Refunding  g  4s io5i 

Registered 

K  c  Bt  H  A  M  oon  g  6s 

Kc  FtSA  .M  Ry  ret  g  is  1936 

Registered L98( 

St  Louis  So  iVe  Illinois  Cent 
StLSW  1st  g  4s  bit  ells.  1989 
i  4s  mc  bond  etts...plU8ii 
Gray's  PtTerlstgugSs  1947 
8t  Paul  *  Dui  see  Xor  1'acitic 
8t  Raul  M  *  .Man  2d  lis...  1909 

1st  COUSOl  goldOs 1933 

Registered 1*133 

Reduced  to  gold  4  4s..  1933 
Registered 1938 

Dakota  ext  gold  us 1910 

Mont  ext  1st  gold  4s 193 

Registered 1987 

E  Miun  1st  ill v  l8tg5a..l'JU,- 

Begistered uios 

Nor  Div  1st  gold  4s 1948 

Registered 1948 

Minn  Union  lslgOs 1922 

MontU  IstgugOs 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

Will*  S  F  1st  gold  58.-1938 
St  P  *  Xor  Pac    See  Xor  1'ae 
St  P  *  S'x  City  See  C  St  P  M  *U 
SFe  Pres*  Ph  lstg 5s...  1942 
S  A  &  A  P     See  So  Pac  Co 
S  F*  X  P  1st  sink  I  g  58.1919 

Sav  F  *  W  1st  gold  6s 1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s. ..1934 
Ala  Mid  1st  gu  gold  o.s. .  1928 
Bruus*  W  1st  gug  4s. .1938 
SUSp  Oca*  U  gu  g  4s..  1918 
Scioto  Val  &  jsf  k  See  Xor  &  VV 

Seab*  Roa  1st  5s 1920 

Car  Cent  1st  con  g  4s...  1949 
Sher  Shr  <fe  So    See  M  K  &  T 
Sa  sp  oca  &  G    See  Sav  F  &  w 

Sod  Bay*  So  1st  g5s 1924 

80  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  eoll  trg4  4a 1905 

Gold  4s  (Cent  Pac  coU).  AT94L 

Registered A.1949 

A*  X  W  1st  gugas....  1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  4s..fcl929 

Registered £1929 

Gal  liar  &  S  A  Istg6s..l910 

2dgold  7s 1905 

Mex*  Pac  lstg  5s 1931 


ill      . 


101 


, 

99 

I 


101      1014 





lll'l  Sain 


1U  OS 


loi     ■ 

I 

117     j 


137 

107  4  uct  <n 

ISO    uci'oi 


l  I  8  4  - 
1004  1 

loi  '■_  1 

12 1  4  Mai  0] 

99', 
99      Apr 'til 

07  4       u .  ■-. 


101&a  1014 
93  Mar'02 
J7     Jan '02 

1124  til', 
82  Feb '02 
92  4  Feb  '02 


86 


97        98 

111    


110      lloa. 

110    1  n 1 v 
132^133 

117  118 
99 4  lit) 

103  4 

97*  Sale 


94*4  Sale 


99=8  Pale 

80J4  Sale 

102    


11678 

140     141 


115 


M-S 


J.J 


117V 
107     . 


107V 

i'o't*  4 ! 


120 

140 


141 


124*8  125 


110     115 


129*8 

114      

92*    95 
109     

894 

91       934 


1124. 
90 1s. 


103 


10078l01i4 
94»e   94=8 


IOI34IO21, 
"8*84 '89'" 


110^4 

107     . 
107     . 


08 


98 


110*4       1104 

Ho 4  Mar'02 

134     Feb  02 

117     Mar'02 

984  Keb'l 

loo     Jan 'n.' 
974       97''i 

i'23  4becVoi 
93»4       944 


99  99^4 

80'a       80^ 


117  Feb '02 
140  Mar'02 
13734  Feb'99 
11 13!  Mar'02 
1104Apr'Ol 
11734  Mar'02 
107  4  -Mar'02 
lot.  May'01 
1074  Mar'02 


128  Apr'00 
140*4  Mar'02 
115  Apr'97 
1244     1244 


1254Feb'02 


111     Aug'01 

11334  Dec'01 

128     Dec'01 

123     Deo '99 

95*4Nov'01 

111     Dec'01 

87     Aug'01 

93*4  Mar'02 

10434  Feb '98 
90*4  Mar'02 


100     Deo'01 


101  101 
943a       94=8 
94=8       94=8 

111     J'ne'01 

102  102 
9978J'ne'00 
8834  Mar'02 


me    itiyh 


111  4 


1 1 1 


■  ••>*••   •*•-  - 


100     lot 


97  4 


08 


104 


28 


10934  Mar'02  . 

108  108 

109  4  Feb '02l. 


97  4    98 


100     1014 

07 
1  L94  I  1  1*4 

B9         82 
91        02  4 


95        98*4 


110     1114 
110411')' 
1314  L84 

115=8  1  18 
90      100 

100    loo 
904  98«a 


90^4     944 


9G4    99'4 
77       8034 


1164117 
1373sl404 

il'4"  i'l'434" 

Ll*6^il7*4 

100     107  4 


10034107  4 


14041404 


12441244 
i24»8i254 


894   934 


964    904 


99     1014 
93  4    93 
94=8    94=s 


1014104 


87       89  4 


10934  10934 
109     103 
L0941094 


UUNDN 

BTOCK  KXCI 


doudn  ru  l'ii 

•  ilia   V  1.  .v    \  I  M 

Huns  h.  a    \\     1  i<M-> 


il  .v 

.1  guai       1012 

l.i   II    _.,!.!     I   • 


M  K 

.1  J 

\  o 

A  (1 


A   '< 


.  I'.H' 

.191: 
1911 


-VI 

T; 


.Mm  i.iu  1  I 

No  ui  •  .•!  lal  I'm, 

•  .it. 11. ui 

B  A  a  A  1 

Bo  Put  Ai  lmi  ,  909  III 

A    li    1900 
lal  1 

1st    .  

1st  inn  guar  ■■ 
Btampi  ,i 
1   tool  N  Uei  I  -i 

li  -  .....190! 

Bablne  Dti  1 

('mi  uiiiii  5a  .....194; 

South)  1 11     1  si  .-nil  (j 

K.  -1 .1.  nil  1994 

Moll  A    HI, hi  nil!  M    ■■    !  ■       Ili;;- 

11  lu\  Lal  l-  1  .  ,. ,  1996 
i.iuis  div  lal  |i  Is  .  1961 
kCen  R  1  >i  l-  oa 1918 

AH  .•     1  101- 

\n  a  ^  ad  1  m  i  guai  La  L949 
i-nv  [al  os l'.iii; 

EC   I    Va  A   1  la    I  n\ 

11   I  sl    u-nlil  5s    

ia 1938 

Reglsti  1  ru   1938 

Pac  in  Let  ■-■  Da 

KnOX  A    Ohio    1st  u'  (is...  192.'. 

Kiiii  a  Dan  inn  b  8a 191  B 

Equip  sink  tiiinl  g  5.s..  L909 
Dili  5a  stamped 

Ittch  A  .Mi  oil    1st  ir  Is...  10  1:- 

80  •  in  a  '  ia  1st  g  ."is  ...  101  •' 
\  :i glnla  Mid 
Series  E  Bs 

General  5s l'.i;;i. 

Guar  stamped 193i 

WO&  \V    lsl  cv  lii   Is..  192-1 

WestN  C  1st  con  g  68.. 1914 

\  Ala    see  LA 

Spok  Fulls*  Xor  lsi  g  6a.  1989 

Stat  lsl  Ry  lsl  gu  B  448   .  10  1: 

siini)  *  Lew    see  I'liin  1;  B 
8yra  Ring*  X  \'    See  n  I,  A-  \\ 
'ebo  A-  N    Bee  M  K  a  I 
erAof  St  L  1st  g44s..  L989 

1st  con  gold  5s lso  1  mil 

St  L  J\i  BgeTergu  g  5s.  1 930 

Tex  A  N  O     See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g6s  . .  1 906 

1st  gold  5s 2000 

2d  gold  inc  5s 72000 

La  Div  BL  let  g  5s 1931 

Tol*OC  1st  g  5s 1986 

Western  Div  1st  g  5s...  193" 

General  gold  5s 193;" 

Kan&  Mist  gug  4s... .1900 
T0IP&  Wist  gold  4s....  1 91  7 
Tol  St  L  <fc  W  pr Tien  g  3  4a 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  4s.  A  ion 

Ulster*  Del  1st  con  g  5s  1 928 
nPacRR*  1  gr  g  4s..  1917 

Registered 1017 

1st  lien  convert  4s 191  1 

Registered 1911 

Ore  Rv  *  Xav  con  g  48.1946 
Ore  Short  Line  lstg  Os. .  1922 

1st  consul  g  5s 1946 

Utah  &  Nor  1st  7s 190s 

Gold  5s 1926 

Uni  N  J  RR  *  C  Co  .See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    ,S'ee  Mo  P 
irginiaMid    See  South  Rv 
Wabash  1st  gold  5s 1939 
2.1  gold  5s 1930 

Debenture  series  A 1939 

SeriesB 1939 

1st  lien  equip  s  til  g  5s. .192  1 
Det&Ch  Ext  Istg5s..l9ll 
Des  Moin  Div  1st  g  4a.. 1939 

OmDiv  lstg  3  4s 1941 

Tol*  Oh  Div  1st  g  4s...  1941 
StChas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  *  West 
Wash  Cent    See  Xor  Pac 
Wash  O  &  W    6'ee  Southern 
WestN  Y*  Pa  lstg  5s..  1937 

Gen  gold  3-4s 1943 

Income  os <(1943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  cent 
W  Va  Cent  *  P  1  st  g  Os ..1911 
Wheel'g*  L  E  1st  g  5s.. .1920 
Wheel  Div  1st  gold  5s..  1928 
Exten  &  Imp  gold  5s...  1930 

1st  consol  4s 1949 

Wilkes*  East    See  Erie 
Wil  *  Sioux  F  See  St  P  M  *  M 
Winona  *  St  P    See  C  *  X  W 
\\  is  cent  50-yr  1st  gen  4s.  19  19 


I  J 
A  0 
J  .1 
\  O 
I  J 
J  .1 
J  .1 
A  ii 
A  O 
\  O 
A  'I 
A  •■ 
\l  N 
>l  N 
J  .1 
J  J 
.  A 
\l  S 
.1  J 
I  J 
.1  -J 
\I-S 
J-.l 
.1  J 
J- J 
,1-J 
A  0 
J-.l 
J- J 
\l  N 
Wl  s 
M  S 
J  J 
J-J 
J.J 
MS 
An 
M-N 
M-N 
M-S 
MS 
M-ls 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 
FA 
A-O 

MS 
J-D 

.Mai 
J.J 
J-J 
A-O 
J-li 
A-O 
J-J 
J-J 
A-O 
J-l> 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 


/Vnv 
I  li  11 1 
I/,,, 


Hid 
1.18       . 
I  no's 


I  I  1   ', 
I  12 


I  Oh  4 

1  1  s  4 

lOO's 

111 


02 


I  15 


1  10 


,  I., 

Hill 
I  20 


'  98' 


1214 

isTxiaisa" 


127 

1204 

121 
1  1*8  «Q 


■ale 


M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


110 

1 1 'J 
114 
117 


'»  s.-i 
1  1 


98' 

120 

123 


121 


II 1 , 
A'ii/i, 

/   HA,' 


luii'  llnih 

I 

Ion       I  ,  I,   1, 


I  II  S 

1134 

■  ,  '    1  .  1,  . 
1. in  'n. 
123  4  I'.  bo. 


113 

Jov'Ol 

9C 
I  I  1       .Mai"o\ 

Ian  '02 

In  In  1     III 

I. Ill  'II'. 


120       I 

107     Nov'Ol 

!  10. 
I  16»4 


1  lo      A|il    HI 
Il     Oi 

122 

!■•-.     Jan  '02 

Mar'02 

lno 
Mar'o] 


1  IS 

ion 


Is 


121  J 

lis     Mar'02 

122  122 
1104  I-,  b'02 


120  4 
125 

1 2 1 ; 

mi ', 

112''i 

1  1  0-'4 
I02 
1  1  1 
I  15 
1  164 
91  4 

120 


Jan  '02 
J'ly'OO 

Ml.   11. 
Dei'  '00 

1 II.-', 

Old   '99 

Sep  '01 
Jan  'o- 

Sen  'on 

I'Yb'O'j 


1144. 
1164. 


120  4  121 
97  4    98 


113 

113 

106 

98 

92 

90 


99 
04 
004 
844  8.1 1.- 

994 

113     

105=8  Sale 


100:,4Sale 

118       119 

1043s  Sale 
127  Sale 
118      


11934120 

1104  sale 


75     Sale 


111     

954 

87  4  884 
984100  4 

1114 


12041214 
101     Sale 
35     


1144. 
116  . 
112     . 


91 4  sale 


117     J'ly'OO 


1144  Mar'02 

1  ui'. 

1134  Jan '02 

104     Feb  '01 
1204     120  4 
97  4 

111  .I'm  nl 
11334  Mar'02 
li'2-V  Nov'Ol 
1084  Kt'b'd'j 

983*  Mar'02 
92  93 

90=s  Mar'02 
84  4       85 
W>i       904 

112  Mar'02 
1054     106 
105*3  Ma  1- 02 
1063s      100:!i 


a  tie 
Shi 

Hi(/K 


•  119 

i  1        1114 

I    . 
I 


11 


1  Hi'. 


109 


114  4114  '-j 


LOO  4 


117     lis 

o      1-J2  4 
1  16  4 


0  1 120',  122 


I  1  2-',  I  I  2  >i 


17 


19 
1U 

68* 

018 


109      IMC* 


115      115 


1 20     1 20 


11441144 

1164  1164 
113  4  U3  4 


104  4     104% 

127         127 
118  4     lis  4 
1174J'nr'01 
113     Alai'01 


1194     120 
110  4     1104 
101      Feb '02 

7  14        75;14 
105        105 
1  o:>  4  Feb '02 

96    Jan '02 

Ss  88 

98     Mar'02 

1114Feb'02 


12034     12034 
101         101 
40     Mar'01 


1144  Jan  '02 
L154Feb'09 

112  4. Ian  "02 

118     Deo'01 

91  914 


904   90»4    90»8       90  4    "I     B8       904 


12 
5 

10 


119      121 
1  02* 

i  13*1 1144 


107 
984 

91 

90 

82  4 

97  4 
11  1 

105 

L054 


108  4 
98s4 
93 

914 

S7 

994 
112 
100-"8 
100 
1074 


102  104  4 
120'  1294 
117      118's 


.20 

1  101..  1  1  1J4 
100      101 

664   764 
106     105 

1094  Ho 

96       95 

38 

98       98 

11141H4 


119  4121 
99  4  101 


1184  H44 
115  1154 
1124  112  4 


91 


94 


MISCELLANEOUS   BOND!*— Concluded. 


Manufacturing  &  Industrial 

Am  Hide  &  L  1st  sf  g  6s. .1919 
Am  Spirits  Mfg  1st  g6s..l916 
Am  Thread  1st  col  tr  4s..  .1919 
Bar  &  S  Car  Co  lstg 6s...  19  12 
Consol  Tobacco  50-y  r  g  I  s .  1 8  5 1 

Distilling  of  America  collateral 

trust  gold  5s 1911 

Gramercy  Sug  1st  gold  Os.  1923 

111  Steel  Co  deb  5s 1910 

Non-conv  debea  5s 1913 

Int  Paper  Co  1st  oon  g  6a. 1918 
Knickerbocker    [oe  (Chicago) 

1st  gold  5s 1928 

Nat  BtarohMfgOolsl  ^'Os  1020 

Nat  Starch  Co  s  f  deb  5s..  1925 

Stan  Rope*  T  lstg  Os...  19  16 

iiiii.iiiii  gold  Sa 1  o  16 

V  a  L.-atli  Cost  deb  gl'.s     1913 


MS 
.MS 
J-J 
J-J 
F-A 

J-J 

Ad 
J-.l 
A-o 
F-A 

A-O 
M  N 
J-J 
I'' -A 

MN 


97 

85 
83 


954 
"82" 
66  4  Sale 


88 
90 


1084  sale 

08 

108».| 

1    084    94' 

H\)     Sale 

11 1.  Sale 

L144 


95 

85 

82 

105 

66 

87 

:rj 

99 

loo 

los 

\y.t 

109 

9  1 

os 

1 1 

111 


=8  964 
Mar'02 

78  M  v 
Jan  '00 

vi       66u4 

Mar'02 
T8Apr'01 

Jan  '99 
4  j'ne'01 

10S', 

a.ug'00 

Feb '02 

R4 

70 

194 
4  Mar'09 


10 


092 


1  I 


!) 
It" 

L69 


944100 
80       90 

82  7a    82?8 


6434 
86 


904 


1084112 


lor.',  1119 
89       ot:,i 
70 
i'.'i      i::1, 
L134114  '.■ 


1li>.    llllllMOll-. 

Adams  Ex  col  tr  g4s lots 

Am  Dk  *  Imp  5a  8et  ( lent  X  J 
Brooklyn  Kerry  Company  lsi 
••iinsiilidalid  gold  68. ...1948 
Ohio  .1  0  *  St  Yard  col  B  5.s.  1 91  0 
lliibiik.  11  I.  A    I   gold  5s...  1910 

Mad  si|  Garden  1st  g  5s..  ioio 


MS 


F-A 
J-J 

M   N 
M  N 


Man  B(  ii  11  .V  L  gen  a  4s..  lOioiM-N 


\,\\  p  Nc  Bhip  <9    D  l)5s,M990 

N   \    book  50  \  r  1st  g  Is 

N    V  A  i  nil  Land  1st  gl'.s..  1910 

RR  Seonr  C yr  &  I1  a  1951 

St  Joseph  80s  \  ila  i  si  14 

st  L  Ter  Cupples Stat'n i9  Prop 

Co   1st  R    ,  i.ll     .  101  , 

8  \  no  i  nn  1 1  i  o  con  g  lis. .  1923 
M|,  \'al  \\  ai  \\  ui  Us  lsi  6s   1900 

ii  s  Redd  iter  lsi  a  I 


.1   J 

F  A 
F    \ 


104     1044 


704 


101 


110 

Bale 


1044    1044 


794       SO 
111      .Mai  01 


11 


101     1074 


79  4 


SO     ivii'iL' 


94     M 

00     •■ 

9  l'l  I' 


tot       , 

I  184 


M 


- 


|"  No  price  Friday;  latest  bid  and  asked.   oDueJau   6  Dae  Feb  dDaeApr  f  Dae  J'n*  A  Due  J'ly    kDuo  LngwDueSep    n  Due  Nov  »Du  ,  »»i» 


March  29,  1902.] 


!  H  »       i    HK<»M(    I   H 
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Volume  of  Business  at  Stock  E:        i*res 


TUANSACTIONS    AT   THJi   NEW    JTOBK    I  ■  i- 

l,.\I  l.\.    WEEH  i.\     ft.ND    \  K  \KIA 


...  i 


i  n,l i  mi 

Mm    ",s 


SUM 

Monday 

Tuesday 
Wednesday. 
Thursday    .. 
Frldaj 


Total . 


Stoeh  i 


Shares        Par  value 


370,048 

c,  19, !   10 

421,670 
488,742 


2,484,360 


311,0  i  i  0B0 
rv8,127,  mo 
51,2011.700 
30,67  L.650 
I  1,207,  10(1 
JlOl.l 


Kailroad  de 
Bonds 


+  1.1 

I.  .  10,500 

2,838,000 

I,  .70,000 

i. oi  1,500 

DA  \ 


$229,887,000    $12,43 


Bonds 


(o  


21,000 
8,000 


I 


! 

|     .MM 


If  1,000 


Salts  ni 

MY.'/.    . ■niliiiii   Mill'  28 

January  i  to  Mar  98 

A i-ir  )  ork  siock 
Exchange 

1002 

2,484,360 

$229,827,000 

$1,000 

35,000 

13,433,500 

1901 

7,  i  re.618 

$720,614,050 

$.".,000 

$4,200 
440,600 

28,302.000 

1902 

I'.itil 

-No.  shares 

Pal   value 

Ban U  shares,  par.. 

BONDS 

Government  bonds 

BR.  and  mis.  bonds 

39  305, 760 
$3,716,006,900 

$13,400 

$194,600 
431,600 

230.00  i,  900 

78,407,  i  -  ' 
$7,686,506,650 
£8 

$640,170 

1,201.00(1 
827,786,300 

Total  bonds 

*1 2,469.500 

$28,837,000 

$237.528  000 

$329,634,370 

<  ills 
|||  |||||ll 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Mar  28 

1902 


Saturday 

Monday  

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


Boston 


Listed     Unlisted 
shares       shares 


18,976 
20,503 
25,033 
23,929 
35,125 


132,626 


8,633 
12,550 

13,297 
17,502 

18,262 


70,244 


Bond 
sales 


Philadelphia 


$115,800 
137,050 

79,350 

174,200 

92,100 

....HOLI 


$598,500 


Listed 

shares 

Unlisted 

shares 

Bond 
sales 

17,397 
86,048 
36,417 
22,476 
34,123 
DAT  .. 

2,658 
6,513 
2,650 
8,416 

6,133 

$43,900 
82,800 
73,500 

172,500 
211,100 

196,461 

21,370 

$583,800 

Outside  Securities 

lor  Weekly  Review  0/  Outside  Market  See  7th  Page  Preceding. 


Bid 

33 

99 

247 

101% 

108 
Exch 
8114 
«102 

265 
}122 

208 

101 

187 

Excli 

120 

114 

104 

400 

105 

395 
To 

1 1 1  >■_ 
99 
I:   EXC 

127  % 

1 2  h 
196 

218 
8105 

170 
111 
8108 
Exch 
108 
108  S: 

8113 

408 
102 
116% 
107 


Street  Railways 

NEW  YORK  CITY 

Bleeck st&  Ful  E  stk  100 
lBt  mortis  1950 J-J 

B'way  <fe  7th  Ave  stk. 100 
lstmort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  5s  1943     See  Stock 

B'way  Suri  1st  5s  gu  1924 
2d  5s  nit  as  rental  1905 

Cent'i  Crosstown  stk. 100 
lst.M  6s  1922 M-N 

Ceu  Pk  N  ic  E  Kiv  stk  100 
Consol  7s   1902 J-D 

Chnst'rA  loth  St  stk  loo 

Col&  9th  Ave  5s  See  Stock 

Dry  ijilii  Bat  stk  loo 

1st  gold  5s    1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

bcrlp  6s  1914 F-A 

42d<fc  Or  St  !•  erry  stk  100 

42d  SI  M  &  BtN  Ave  100 

1st  mort  0s  1910.. .M-S 

2d  income  6s  1015. .J-J 

Lex  A  v  dc  Pa  v  F  5s  fc'i  t  - 

lletropol  Securities  (w  1; 

MetropolStreetBy  rights 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

1st  mort  5.-.  1908..M-N 

Consol  5a  1948 F-A 

Sixth  Avenue  stock. .100 

Sou  Boulev  5s  1945. .J-J 

or  1st  5s  1919. ..A-O 

Third  Avenue    .See  Stock 

Tarry  W  V  <fc  M  581928 

k"kereStKB5s  1046A-O 

28th <&  29th  sts  1st  5s  '96 

Twenty -'Third  St  stk. loo 

Deb  5s  1906 J-J 

L'uiou  BylstSs  1942  1-A 
Westchest  1st  5s  1943  J-J 

ISROOK.LYN 

Atlan  Ave  5s  1909. .A-O  8105 

Con  5s  g  1931 A-o    113 

Impl  5s    .See  block  Exc  h  list 
B  B  <fc  W  E  5a  1933. .A-O     101  Hi 
Brooklyn  City  stock. ..10    245 
Con  5s    6'ee  Stock  Excli   lint, 
Bklu  Crosstn  5s  1908. J-J     104 
likn  ttgtelst58  1941  A-O     105 
BklnQCo<fcSub    .See  Stk    txch 
Bklyu  Bap  1  ran    .see  Stk    Exch 
Coney  IsUinlik  iiklynlOO    ■;,:>,<) 

1st  6a  1908 J  .1     L02 

6scrtfs  wdbt  1903. .J-J     ]  00 

Jirk  C  A  H  61  .111 

xfcNew  1st  5m'06  F-A      104 

Or'pl  &Loriinor  St  1st  6s    106 

Kiuxs  Co.  Elevated— 

lsi  .See  Stock    Excli 

lecpref 100      83 

6s    1944 A  0      1  l.i 

J-j      90 

N  V\ 'b'v<fe  Flat  lstex  4%s     105 
Stein  way  1st  Os  1922. J  J  ',117 

OTHM  CITIKS 


Buffa  i:y— 

1  at  consol  5s  ion  ..F-A 

.017 A  O 

'  U  ^ik_ 100 

IllOL  .  1 

I  y. 100 

It  By. .100 

i'i  

1  61 


Ask 

35 
102 

252 
102  % 
109  Hi 
list 
116 
104 

80 
125 
220 
104 
197 
list 
130 
116 
105 
HO 
1 09 
405 

75 
113 

101 

list 

129 

L3 

200 
221 

101;  Hi 
120 

180 
115 

110 
list 
110 

109 1 

114 
415 
106 
117 
113 


100 
Be*  Ph 


116 

103 

247 

107 
108 

list 
list 
100 

108 

102 

Lie 


L18 

8 1 01; 

llHl. 

106 

108 

88  '■, 

63 

54 

Jo:;1., 

la  list 

109 

list 

85 

116 


101, 
119 


Street  Railways 

Grand  Rapids  Ry....l00 
Preferred loo 

Indianapolis  St  Ry  .See 
J  C  Hob  &  Paterson.,100 

4s  g  Nov  1  1949. ..M-N 
Lake  St  (Chic)  LI  stk. loo 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J<&  J 
Lynn<fc  Bos  1st  5s  "24. J  -D 
Minueap  St  Ry  5s  .See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock. 100 

1st   5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1048 M-N 

Pat  RyconOs  1931. .J-D 

2d  Os  1914 A-O 

Rochester  Ry  (new). 100 

Preferred loo 

(  on  5s  1030 a-i  1 

2d  5s  L933 f-D 

So  Side  Kl  (Cine.)  stk.  loo 
Syracuse  Rap  'l  1  5s 
Unit  Rys(St  1/1  ran 

preferred LOO 

Gen  is  1934 1 -J 

Unit  Rys  San  Fran  so  lis. 

Common  (  win  11  1 

Preferred(when  issued 
West  Chicago  SI LOO 

Con  g  5s  1030 M-N 

<  -:<s  Securities 

NEW   YOUK 

Cent.  Union  llus  1st  5s... 
Con  Gas  (A  Vj  stock  N  Y 
E(j nit  Oas  con  5s  1 932  .See 
Mutual  Oas 100 

New  Amsterdam  oas — 

1st  consol  5s  1948. .J-J 

xv  a  el  hap  SwStocs 

N  V  <fe  Last  River  Oas 

1st  5s  191  1 J-J 

Consol  5a   1015 J-J 

Nor  Un  1st  5.-,  1027. M-N 

Standard  Oas  coin 100 

Preferred loo 

1st  5s  1030 M-N 

OTHSB  CITIES 

Amer  Light  &  Tract. 100 

d loo 

Baltimore  Consoiniat  .sri 

liay  State  Gas 60 

Blnghamton  Gi 

A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1  at  5s  bonds 

<  Ihicago  Gas    See  N  v  SI  k 

01 1. .mi. n  1 1  i  ■ ...  1 &  EleclOO 
-.  1 1 ...  1  com  100 

Pre*  rred 100 

1st  5s  1932 J  J 

,  (N  J  )  stk.  100 

1  st  6a  1 936 'J 

1  City)— 

1st  6s   1904 M-N 

I),  troll  CM  v  oas 60 

.'(Is  See  N  YSI.k 
ESSei  Ac   II  llilsun  '. 

I  .,1 1  W  a)  11.   6a  1  926. .J-J 

o  100 

'  .as 

116    I'"  A 

11.1.  10. i'i  "  1  ,  das  L...26 

II  -id  ....  Co  •■  .  • LOO 

6s  x 1949 

Indiana  rial  &   III  Ga 
1st.  Oh   1908    M-N 


Bid 
42 
91 
Ptiila 
17 
i  82^4 
12^ 
103 
8118 
8112 
Exch 

30 
10434 


Ask 
45 
92 
List 
20 
83  H 
12% 


30 

82 
{128 
8100 

46 

92 
111 
101 
11-', 
101  Hi 

30 

8  89 
102% 

24 
62  H 
99  \ 
8 100  Hi 


119 
113HJ 
Ust 
81 

106 
198 

82" 

83 


49 

94 
113 
L02 

LI  3^ 


«110 
Stock 
Stk  L 
315 

i  U2i4 
Exch 

111 
109 
108 
130 
150 

8110  "a 


81 

91Hj 

lialt 


8  93 
Bosto 

10 

86 

Exch 

102'. 

87'-. 

;lo 
18 
81 

8  1  03 


Exch 
80 
60 
26 

8105 

I    49 

23 

100 


I  JD|3109     111         1st  6     L908  MM      60 

'      'I  Interest,        1  Price  per  almre.        t  Halo  price' 


•«.  .11111  .(■■>  /;,,. 

I  11,  h.  1   11-        (ill 

I    11,1    |0  III  -I  H'l 

1    1  ..  .1         ,  : 

1  ■  .,  I)     UH 

in   1   cityGu 
.1 

ill   1  ..is LOII       I  U 

:.  ,1.  ,1  LOII     106 

.  ,.n.i\    •  ■  -..     1       II         Id 
„    ,    w  uhV  I  il  I!   '■•■"■  -1   I)       40 
L920.A-O 
N  .  «  .11  ■    '■..     '       loll   O  J 

irjc  Consul  On       LOO      66 
1     1:11      see  Stock  Exch  llsl 
few   1  ■■!!  [GiihcS   '      Set   H 
, ,  a   [mil  ion  s  ■  1  ,v  in  ion       1  I 

Isi   6a  L92H      J  i>      -18 

Prui  1.1.11.  ■  1  •-. .  '0 

-^1  Joaeyli  Gna  6a  1037. .1  •)  i   96 

-,1  i'. inn  ...    1 ..  11  ..  .  1  1  '.!  s  /    90H 

svrarilsr   1  lUS — 

Let  6     18  H'.      J-J 

\\  1  atern  (ins- 5s  See  Bt'h   Excli 

Tcii-tr  iV  Telephone 

Amer  Dlsl  Teleg(NY)100  86 

r.i  11  Teleph  oi  Builalo  loo  103  H 

Central  &  So  A.mer...  LOO  L02 
ches  .t  I'ni. 1  Teleph..  ion      45 

64  1000  29 J-J  105% 

Commercial  Cable.. ..100  1  re 

Commer  in  Tel  (  N  x").26  1 L5 
Bmp  &  Bay  State  Tel  100      78 

Brie  Teleg  .t  Telep  Bee  B  oston 

lOaiildin 100       47 

Oold  A;  Stock 100     120 

4Hjs,    1005 

Hudson  River  Teleph  100    103 
Mexican  Telephone    Bee   Bosto 
\  i'u  Eng  Telephone   See   Bosto 
Northwestern  Teleg. ..50    122 
x  v  &  N  .1  1  elephone  1 00    165 '-. 

5s  1020 M-N    112 

Pacific  &  Atlantic 25       7,8 

Providence  Telephone. 50  1  xl05 
Southern  &  Atlantic. 25    100 
Tel  Tel  cfc  Cable  of  Am. 15  >      6 

Electric  Companies 

Chicago  Kdison  Co.. .10o 
Edison  El  LUBrk4s  N  V 
Fleet  ro-Pneum'icTranlO 
1  uncial  Llectric  Co  N  Y 
Hartford  (Ot)  Flee  LtlOO 
KingsCo  FlecL&PColOO 
Narragan  (Prov)  El  Co  50 
N  V  it  0  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electricof  N  J100 

4s 1929 

Unit  Elec  Lt  &  Po  Co. .50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY<feBlst6s  1911.  J-J 
Con  5s  1948    6'ee  Stock 

Metropolitan  Ferry  5s... 

N  Y'cii  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y.  &  Hoboken  stk. 100 
Hot)  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  <fe  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock. ..100 
1st  5s  1920 M-N 

Itnilroad      • 

Atch  T&  S  Fe  deb  4s  1 905 

Deb  4s  1914 F&A 

Chie  Peo  &  si  L  pref.100 
Prior  lien  g4H28'30M&8 
Con  mtg  g  5a  1930.J&J 

Income  5s  1930 

Denver  &  SouUi'n    6'eeS 

Detroit  Southern  .See  stk 

KC  it  8c<fi  -Mem  pt  6'eeS 

Befe  g4s  1030  .See  Sl  el 

Mex  National  (w  i)  ..loo 

Preferred  .see  Stk  Ex  eh 
Bonds  Bee  stock  Exch 
Nor&West-Pooa  4s.  lot  1 
Northern  Securities. .100 
Penn  RR  conv3H.s  (w  i). 
Pitts   l!ess&  L  E 60 

Preferred 50 

Seaboard  Air  Line    See  E 

Industrial  and  Misccl 

Acker  Mer  &  Condit...6a 

Alliance  Realty 100 

Amalg  Copper    .see  stock 

Am  ARrie  Cliein  .Sec  li 
Amer  Lank  Note  Co.. .50 
Am  Bicycle  .See  N  YStk 
American  Can  com. ..loo 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Oraphophone...l0 

Preferred 10 

\iin  r  Hlde<ft  Leather  100 

Preferred 100 

(is  .See  Stock  Exch  list 
American  1'alaceCar.lOO 

Preferred 100 

Amer  Press  Assoo'n.100 

A  iiierican   Screw 1 01  ■ 

Amer  Shipbuilding. ..100 

Preferred 100 

Am  Soda  Foun  com.,  loo 

1st  preferred 100 

2d   preferred loo 

American  Surety 50 

Amei  Straw  board I  00 

Bonds  Os K-  A 

Amer  Tobacco  Com. ..  50 
Am  Typefo'rs  stock.',  loo 
Amer  Woolen     See  Slock 

,\  un  1  Writing  Paper.  100 
Preferred 100 

6s  1919 1  .1 

30         A  nlliracilc  Coal 100 

Barney  <s<-  Bm  Car 100 

10c,  I'ii  li  mil 100 

60        I  Hiss  Coin  puny  com 50 

I'n  lined 50 

101  H;    Bond  a,  Mort  Guar... 100 
Brlt'h  Columbia  1  loppi  r  5 
r,i  h.  Celluloid  Co mo 


■ 
1 

.;■■ 

Ill) 

1  10 
...i 
50 

111:1 

1  1  ■ 
i 

1   1 
22 

92 

99 

list 


40 

LOS 

inc. 


Ililllnl  1    1    Ml 

.,    1  Di  1 

! 

... 
.         ||         I. 

1  'omition 

1  ■.,!.,  .         , 

I    1  ••    ,     1  H  ,  I.J 


/  ,-. 

..  . 
I  10 

100 

II 

'I 


184 

si" 
list 

55 
L23 

107" 
11  list 
n  list 
120 
168 
114 
83 


103 
7 


31 

MiH. 

102  Hi 
2414 
62  % 

100^ 

101  Hi 


111 
Exc 

X    list 

825 

I12>a 

list 

114 

114 

lo'.i'i 
1  10 
160 
118 


32 

93 

list 

1 

96 

n   list 

111', 

87 

Hal 

102'-i 
80  '., 

107 

100 
141 


175 

Stock 

Excli 

'      1% 

l'v 

stock 

Exch 

198 

195 

199 

'X9GH2 

37  Hz 

88H1 

72H2 

73 

125 

15 

17 

68 

71 

See  Ba 

ltlist 

17 

19 

113 

115 

Exch 

List 

108 

lit) 

70 

73 

8   94 

95 

70 

8112H? 

114 

8  87 

89 

102 

105 

75 

a  05 

108 

41 

42 

8   96 

Auk 


104 


list 


9934 

94^ 

9  Hi 

IIH2 

8106 

108 

99 

100 

28 

31 

Ik  Ex 

list 

Exch 

list 

ik  Ex 

list 

Exch 

list 

10  \ 

197„ 

list 

list 

9334 

94 

102 

102's 

10634 

lOIJ^ 

1    36 

37 

t    73 

76 

alt  list 

100 

102 

100 

Excli 

list 

oston 

list 

t    68 

Exch 

list 

15  >s 

1 5  Hi 

57 '., 

5  8 

2"0 

80 

Z75 

82 

t       3Hi 

4 

1      7Ht 

8Hi 

6 

7 

38H2 

39  Hi 

40 

42 

85 

90 

90 

100 

SO 

37 

38'^ 

96 

99 

6 

6 

53 

58 

7 

1  1 

160 

1  85 

30'., 

31  H; 

loo 

235 

24  5 

It 

48 

Exch 

list 

3 

:i'.i 

J  1 

l.l 

70 

72 

70 

80 

24 

SO 

126 

L80 

146 

110 

145 

450 

-175 

1      9  Hi 

110 

1  .  ,,         00 

I'M     I.    M ■ ■ 

(  'oils  Kv   I.I  "A    I    • 

Consul  Rubber  Tin      100        2 

Del in     1 

1  1. in  in.  hi. n  Tobae  1I1 

Ill  1  .,1,111.  I  L01 

1  ' 1   I  I'  A     I'  ,  '    ., 

1  ',,111  I'm, .In.  1  1  ' 
1  Humps1  .  lid  1  11  BLd«100  72 
1 100 

i'n  li  rred  I    ' 

Diamond     Hatch  I  0 

lii.iiiiii .  emu  les.  LOO    1  1  1  '1 

Eh  cine   I'.oal '■<■•• 

Preferred  .   .     ...      LOO      48 
i'. 1.  oti  ic  •.  eiucle loo        3 

I'm  1.  11 .  .1 100         5H/ 

Empire  State  Sugar..  LOO    

1st  6a  L915 J-J  i 

Empire  Steel loo        7  Hi 

Preferred LOO      48 

General  1  larrlage LOO  7« 

General  1  Ihemlcal 1  01       60 

Preferred loo    100 

(iiirliam  Mfg  Co  com. 100  U120 

Preferred LOO  c\'i:, 

1 1  acken  sack. Meadows  loo  7o:'.| 

Hall  Signal  Co 100  60 

Havana  Commercial. 100  11 

Preferred 100 

Hkr-Joii('s..Jcw'lMill.|ifd 

lsl  68  1922 Ms 

Herring- HaLL-MarvinlOO 

1st  preferred 100 

2d  on  i. n.  .1 100 

Hoboken  l.anilcfe  lmjiloo 

5s  1010 M-N 

I  nternat'lBankingColOO 
International  Salt  certfs. 
Interuat'l  Silver   BeeStli 

6s  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com.. loo 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 

Lawyers'  Surety 100 

Lawyers'  Title  Ins...  100 

LortlLard  (P)  pref 10( 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Mex  Nat  Construe. plloo 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Copper. 5 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred 100 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan  &  Imp 100 

N  Y  Biscuit  6s  1911. M-s 
N  Y  Dock  Co      See  Stock 

N  Y  Bealty  Corp loo 

N  Y*  Transportation... 20 

Nicholson  Pile  Co loo 

( intario  Silver 100 

(His  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal loo 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  White  pref. .100      91 

Procter  &  Oatnble loo 

Preferred 100    200 

Rap  T  Sub  Oper  10  pd  100    130 
Royal  Bak  Powd  pref.100    104  "a 
Rubber  Goods  MfgfieeSt  ockEx 

Russell  &  Erwin 25  t    60 

Safety  Car  Heat  A;  Lt  100     140 
Simmons  llardw  com  loo 
Preferred 100    159 

2d   preferred 100  159 

Singer  Mtg  Co 100  245 

Standard  Milling  Co. 100         8l4 

Preferred 100      2 

5s 79 

Standard  Oil  of  N  J. .100  635 
Standard  Rotaiy  Motor..       32 

Preferred 63  Hi 

Stand  Undergd  Cable  100    240 
Standard  Coupler coinlOO       31 

Preferred 100    120 

Swift  &  Co 100    104 

1st  5s  1910-1914. ...J-J  8101 

Tennessee  Copper 25  t    lll4 

Texas  &  Pacific  Coal.  100 

1st  Ba  loos A-O 

Title  Guar&  Trust...  100 
fronton  Pottery  com   1  00 

Preferred LOO 

Trow  Directory  new. .100 
1; nion  Copper 10 

Onion  Steel  &  Chain.  100 

Preferred 100 

Un  inn  Switch  it  Signal  601 1 

Preferred 50  1 102 

Union  Typewr  com. .100       80 

1st  preferred 100    122 

2d  preferred 100    122 

U  S  Cast  Iron  Pipe. ..100       10*a 

Preferred 100     427t 

U  S  Cotton  Inick lot)       15H 

U  s  Envelope  com.. .100    

Preferred 100        76 

u  S  Glass  common. ..100     35  Hi 

Preferred 100 

US  Kediici.v  ReflnlngS«f  Stk  Ex 
u  BStei  1 '  101 1.  5s  (wii  las)  98->4 
Universal  Tobacco. ..100      10 

Preferred 100      80 

,ii  1  .on  a.  Coke.  I  Oil        9 

1  no m  s      48 

'..,  itlngh  Air  Brake.  60  1  L80»a 

White  hnoli   Al  nun",.  1 11(1       2  I  "f 

L^Vor thins  I'linip  pref.ioo    120'.. 


,   •  || 

BO 
0 

I 
23  'h 

87  '4 

50 

3'« 
6 
1 
934 

8'>4 


I 

70 

102 


71'8 
56 
11  Hi 
52 


92  H 

2 

37  Hi 

5 

110 

106 

■JO  a 

It 

Exch 

101 

io'o" 

150 

I    14H2 

205 

105 

335 

120 

10 

75 

8 

t  13 

1  431 

t  a=( 

90 

20L4 

86 

24s4 

90 

30 '4 

85 
140 

33 

80 

114 

Excli 

147 

f  12 

xl42 


97  Ha 

3 
42  Hi 
10 


209 

17 

List 

103 
3 


15 

215 
110 
350 


8=>4 
13% 


37a 

100 

20»4 
864 
25 

01 

30H3 

87 


40 


31 

1014 
20 

45% 

24J, 
90  Hi 


8106 
586 

12 

76 

71 
t   3  Hi 

20 

40 


116 
list 


12>4 


31  Hi 

10134 

26% 
4538 
25 

90»4 

14S 


365 
205 
140 
106 
List. 


L45 

183 
165 

100 

260 

8*4 
29 
80 
642 
33 
64 


35 

L25 
106 
102 

12 

90 
110 
595 

13 

80 

78 
3«b 

33 

50 

83  Hi 
103% 

82 
126 
120 

1  1 

43 14 

10 

85 

80 

30% 

I  Hi 

list 
99 
20 
50 
10 
50 

181 

22 

128 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges— A  Dallv  and   Yearly  Record. 


•»*»..   rrUM     \..i  Per  «  •uiuw   r-iio... 


§€UurUay. 

Ma, 


l  7  j      1?0|| 



144*        '  . 
161*  108 


Mimaay. 


rUcsaay,      Wednesday     /'AuriUut/, 
March  J5      March  J.Q      March  '17 


004  >i 

Id**   10H, 
'3*0 


.     79* 

14?       It. 
MS, 

30*      II 

4«*    *** 

•4«* 


9 1  i    414 
7S  ilio    * 

• 
40*     11-lr 
84     HI  1    I- 
34*     »*'-, 
•44* 

luu*  loo* 
BO  08)4 
3v*    40 

10*    <«* 

40*    00  s, 

ea*  «j»4 

»3*     33* 

•on      aa 


li«** 
100 
000 
88* 

83* 
ss* 
84* 

73* 
117 


134* 

nw* 
100* 
900 

US 

as 

0k) 
83* 
78»4 
118 


•80        00 

• 147 

•10*     *0* 
S  5 

14*     14* 
183* 183* 
40        40 
80         39 
11*     UK 

•!""!  "071, 
100    100 

•Bid  and 


1W0 

187 

'  70* 
8o^ 

14 

8I44 
S7* 
00* 
JU* 


103 

107 
18* 

70 

88* 
147 

84* 

W0* 

•4** 

. 

'41* 

>9  0  16  73*4 

•8    88  18-  If 

4    *     40* 

34*     13-    0 

84*     14)4 

•44*     44* 

10   *  loo* 

88* 

4  40 

1**  1"* 
07        07* 

91*  «8* 
43*  88* 
83*    88* 


13i*  138* 
110       HUH 
188      100 
540      600 
48*     J4 
-4     14* 

00      eu 

04*     88 

73*     74 

116* 117 


73*    73* 


B  8 

•80        00 

146 

•19*     80* 
5  S* 

18*     14* 
181*  181* 
48*     «0 
80        80 
I*     11* 


....     98* 
• 100 

asksd  prices 


804 

144* 

167 

III 

aw* 

M4"* 
87* 


804 

164 

104* 
160 


74* 
S-* 
147 

'  -. 
31* 
00* 
8tf* 


414 
IS  B  10   73* 
M       10  48* 

40  1  1-10 
il  13-10  4* 
3«*  84* 
44*  .«., 
10  *  UO* 
87*  88* 
3b*  4* 
10*  16* 
07        07* 

01*  04* 

•44*  48 

8*  84* 

*  * 


13i* 

U0* 

168 

530 
83* 
84* 
00* 
M«| 
78* 

117* 


ISi* 

11W* 

160 

600 
83* 
83* 
00* 
48* 
74 

180 


3*       8* 


•89        90 
1 147 

10*    80 
e*     tH 

13*     14* 
181*  181* 
4b*    40 
89        80* 
11*     19 


•9S        08 

•99     '.00 
■O  tale  wa 


984      464* 
•107*  16-* 

100 
170 
136 
18* 

141 

•J7 

06* 

'44 

UO 

814 

474  13-10  78 

87  13-10  H\« 

«0*     40* 

b 
■4M 
44* 
00* 

88 
40* 
10* 
07* 


105 
178 

180 
70* 

14/ 
84* 
37* 
07 
4tf  S 

no 

818 


04* 
44* 
WU* 
8C* 
40* 
16* 
07* 


60*    63* 
•84*     43 
08*     84 


131*  134* 
110      180 
168      171* 
085      500 
88*     is* 
88*     83* 
00        00 
84*     83 
73        73% 
181* 183 


78*    73* 
8*       8* 


•89        90 
147 

10*     10* 
t«       6* 

13*     14* 
181*  188 
•47*     48* 

80*     80* 
Ml*     12 

"ea*   06* 

99        90 
mad*. 


884 

» 

•tit 

•104* 

17J 
•1  14 

78 
•87 
146 

34 

87 

00* 

80* 


404 
1(54 

•   •••■• 

103 
171* 


78 
58 
14? 
34* 

37* 
07 

80 


'418 
74* 

48* 

40  11-1 

84* 

84* 

ssS 

00* 
87* 
40* 

16* 
07 


tTrxday, 
March  28. 


75 
80 
0     * 
34* 
84* 
44* 
00* 
87* 
41 
16* 
07 


03*  65 

*3*  98* 

04  84 

H       * 


188 
lib* 
171 
000 

4  •* 
80* 

•es6 

a** 

73* 
188 


134 

H«* 

174 

080 
83* 
84 
08* 
88* 
78* 

188 


3*        3* 


•89        00 

148      146 
80        90 

0  1-16  0* 
14        14* 

181*191* 
48  48* 
90*  80* 
18        13* 


98  98 
•93*  100 
a  87  15  16 


ACTIVE  8TOCK8. 
1  Indicates  unlisted. 


a 
o 
o 

d 

2 

o 
► 


88  1 


Itnllrun.l    NlMkl, 

Huston  A  Albauy (  Boston) . ...  100 

•     u  MleTated,  full  paid..        "        ....100 

HostonA  Lowell ,        "        ....100 

lloituu  A  Maine •'         ....100 

<  tno.  Juno.  A  Un.Stook  Tds.       "       ....100 

Preferred "         ....100 

"kla.  A  14.  trust    warn.  (Phlla.)... .    00 

Preferred  Tr.  oertfs ....    50 

Kttohburg,  pref ( Boston) . ...  100 

l.ehigh  Valley (Phlla.)  ....   00 

Massachusetts  Kleoi.  Cog  .  .(Boston)...,100 

Preferred "       ... .  100 

Mexican  Central "        lou 

Northern  Central (Bait.)    ....    60 

1  >id  Colony ( Host  on ) . . . .  1 00 

I'enmylTanla (Phlla.)....   00 

IteadliiK  Company "        ....   ou 

lit  preferred "        ....    00 

3d  preferred ••        ....00 

Seaboard  Air  Line (Bait.)  ....100 

Preferred "        ....100 

Union  Paolno (Hostonl 100 

Preferred "       ....100 

Union  Traotlon,  017*  paid.  (Phlla.)...,   00 

United  Hy  A  Hleo.  Oo ,.  (Bait.)  ....   00 

We»t  Hud  Street (Boston)....   50 

Miscellaneous  "loch.. 

Amalgamated  Copperl (Boston). ...100 

Amor.  Agrloul.  Ohemloal  1..         "        ....100 

Preferred! "       ....100 

Amerloan  Alkali (Phlla.)....   00 

Preferred,  010  paid "        ....   50 

Amerioan  Sugar  Renntng 1. (Boston)... .100 

Preferredl "       ....100 

A  mer.  Telephone  A  Tel.  Co..        "       ....100 

Calamet  A  Ileola "        ....   30 

Camb.  Steel (Phlla.)  ....   00 

Centennial  Mining (Boston)....   80 

Consolidated  Oas (Bait.)  ....100 

CoqsoI.  Lake  riaperlor (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal (Boston) 100 

Krle  Telephone. "        ....100 

Lehigh  Coal  A  Narigatlon..    (Phlla.)....   50 

Marsden  Cot "        ..,,100 

National  Asphalt     "        .,,,   00 

Preferred "       ..,,  00 

New  Bng. Cotton  Yarn,  pref.( Boston!....  100 

New  Bngland  Telephone "       ....100 

Old  Dominion  Copper  1 "       ...     85 

Philadelphia  Bled  6*pald  (Phlla.) 

Trinity  Mining (Boston)....   80 

United  Qas  ImproTementl..  (Phlla.)....   50 
United  Shoe  Machinery (Boston).,,.   80 

Preferred ,,  ....  30 

United  States  Oil "        ....   85 

WelsbaohCo (Phlla.)  ....100 

Westlngh.  Blectrlo  A  Mfg. . . (Boston) ....  00 

Preferred "        ....   50 

b  33  10-16    34  3-16 


Hales 
of  (Ac 

Week. 

Shares 


104 
94 


134 
1,005 

on 
680 

470 

15? 

4  414 

a.otio 

1,04* 

840 

1 

81 

8,184 

68,508 

775 

83,184 

l,i  in' 

800 

3,434 

468 

83,484 

1,846 

78 

18,388 
160 
8*0 
10) 


Ku»4i/e  of  Males  in  1002 


Lowest. 


40  1*  Jan. 
101*  lob 
341     Jan. 


15,368 

306 

0,506 

78 

4,806 

84,037 
1,684 
9,070 
1,76b 
3,480 


41 

asc 
i  00 

"14 

sab 

0,718 
3,856 
1,081 
1,783 
9,618 
04S 

""es 

184 


101 

168 

180 

70 

68 

148 

84 

38 

0i 

'40 

104 

310 


Jan. 

Kel, 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


78*  Jan. 
30*  Mar 
40  Mar 
30  Jan. 
0  3*  Jan. 
44*  Mar. 
08*  Kelj. 
HO*  Mar. 
83  Jan. 
14*  Jan. 
04     Jan. 


Hightlt 


61*  Mar.  80 

31     Jan.   16 

81*  Jan.     I 

*  Feb.     8 


116* 

110 

100 

560 
83* 
11 

62* 
31* 
86* 
04 
14* 
78* 

a* 
* 

1 
80 
185 
18* 

8* 
I'* 
110 
48 
30 
11 
34 
8«* 
89 


Jan. 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


966 

173* 

04H* 

196 

178 

188 

■0 

50* 

140 
88* 
37* 
07* 
"0* 

110 

318 
70* 
30* 
44* 
36 
37 
60* 

104* 
00* 
41 
17 
«8* 


Mar.    7 

Mar.  14 
Mar.  18 
Mar.  IS 
Mar.  96 
Mar.  36 
Mar  14 
Mar.  14 
Mar.  11 
Jan.  9 
Feb.  17 
Feb.  17 
Mar.  10 
Mar.  H 
Mar.  10 
Mar.  10 
Feb.  18 
Feb.  10 
Feb.  10 
Feb.  14 
Jan.  S 
Jan.  3 
Jan.  a 
Mar.  87 
Mar.  10 
Mar.  18 


79     Feb.     1 

34*  Feb.  10 

88     Mar.  IS 

*Jan.     4 


184*  Mar.  88 

110*  Mar.  84 

174      Mar.  17 

850     Feb.     1 

98     Jan.     7 

81      Mar.  10 

00*  Mar.  80 

8 1  *  Mar.    4 

70      Mar.     4 

188     Mar.  98 

8 1      Jan.  88 

78*  Jan. 

4*  Jan. 

1  lie  Feb. 

a      Mar. 

90     Jan. 

140*  Mar.  19 

95     Feb.     1 

5*  Mar.     1 

18*  Mar.    8 

136     Feb.     8 

4U*  Mar.  80 

30*  Jan.     4 

13*  Feb.     6 

30     Jan.     0 

100     Mar.  80 

100     Mar.  S3 


8 

3 

.    7 

94 

9 


INACTIVE  STOCKS 
KAILBOAD8.-Price» 
A  mer.  Rallwajs(PhU)  00 
All  *  Charlotte(Balt)  100 
■os  A  Maine  pf.  (Bost)  10C 

•Instnn  A  l»TO»        "       10" 

Camden ATren.  (Phil)  10 
ouou  «  Passim  ( Bost)  100 
jonn  River....  100 

CionsolTrPtttsKPhll)  00 

Prsrft "        60 

«•  Sonth  A  Fla.(Balt)100 

1st  pref "      100 

*d  pref "     100 

B'rmant'n  Pass(Phll)  60 
Heetony  MAT"        00 

Pref "        60 

Inds  Street "      100 

Little  Sohnylk.  "  50 
Maine  Central. (Bost)  100 
Mlnentll  ASH.  (Phil)  00 
Wesqnehon'g  V.  "  60 
North  Penn....  "  60 
Pare  Marqn'ta.(Bost)10C 

Pref "      100 

Phil  Germ  A  N.(PhU)  00 
Phlla.  Traotlon  "  60 
BysCoGenerall  "  .... 
Rutland  pref  ..(Bost)  100 

United  N  J (Phll)lOO 

OnPowA  Trans  "  86 
West  Hnd  pref. (Bost)  00 
West  Jer  A  SS.(Phll)  00 
WestNTAPa.  "  60 
Wis  Cent,  new.(Bost)l00 

Pref "     100 

worNaehAR.     "      100 

MI8CBLLANKODS. 
Allones  Minlng(Bost)  80 
AmeT.Cement.(Phll)  10 
Am  Gold  Dredg(Rost)  10 
Amer.  I.  AS  .  (Phil)  00 
AjnPneumcerriBost)   60 

Pref "        50 

Arcadian "       SO 

Arnold  Mining.  "  85 
Atlantic  Mln'g.  "  85 
tialtlc  Mining..     "        35 

Beth  Steel (PhU)    00 

Boston  HleoLMBost)100 
Cambria  Iron.. (PhU)    60 

Canton  Co (Bait)  100 

Central  OU (Best)  85 

ConMereur  gold     "  0 

Comb  Tel  A  Tel  "  100 
Dsly-West  Mln  "  30 
Danr  Bessemer  (Phlt)  1  v. 
DeLong  H  &  S  "  10 
Dlam  State  St..      "      10 

Pre' "    .. 

Domln  Goal  pf.  (Bost)  100 
Dom  Iron  A  8.U  "  .. 
KaAton  Con  JUL  (Phil)  00 
Bdison  Kl  111'.. (Boat)  10<J 
KlecCoolAmU  (PhU)  00 
FramklU* Mln'g.(Bost)  35 
General  Kleot..      "    100 

PreL "    100 

G-B-S.  Brewing(Balt)  ., 
Ind-EcTpConi  (Bost)  100 
lat  BntH  ASM  "  10 
Iat  HPAiDynani(Phll)  00 
Isly  Roy ale1|..( Bost)  30 
alanufao  Bab.. (Phil)  60 


Bid. 

ABk. 

Mar. 

27 

4* 

165 

172 

176 

180 

800 

3 

4 

IBS 

886 

••••*• 

48 

>•  1  •• 

00 

78 

83 

145 

64* 

****** 

178* 

63* 

*  •  •  •  ■ 

'"*" 

110 

72* 

75 

83* 

85 

08 

iai* 

iaa 

883* 

116* 
69 

116* 

••••04 

158 
3* 

a 

6 
7* 

81* 
0 

88* 

47* 


46* 

t6 
6* 
1M 


166 

4 

6% 

3 

6* 
8 


1* 
SO 
48* 


es 
7* 
a 

134 


84* 
H 

34  * 

3 

*•*••■ 

118 
46 

•  IMI 

"*6* 

7* 
18 
881* 

370 

18 

32;* 

80 

a 

80* 
3 

10 

STOCKS-BONDS 

M I  SCULL.— Conoluded, 
Mf d  Rnbber  pf d  ( PhU )  60 
Mergenthaler  ..(Bost)100 
Mex  Telephone  "  10 
MtVerCotDuck(Balt)  . 
NewHngGsACl(Boat). 
New  Har  I  A  S.(Phll)  5 
OldCol  Mining. (Bost)  86 
Osoeola  Mining.  "  35 
Palmetto  Co. ...  ( Phir)  85 
ParrottSUACop(Bost)  10 
PennKleo  Veh.(Phll)   50 

Pref "        60 

Pennsyl  Salt...  "  60 
Pennsyl  Steel..     "      .... 

Pref "      100 

Phlla  Co "        50 

Plan  tersCompl(Bost)  100 
Qalnoy  Mining.  "  85 
Rhode  Isl  Mln..  "  83 
Santa  Tsabel  G     "  5 

Seattle  B'.ectrio     "      100 

Pref..., "      100 

Snsqnel  A  ST.. (Phil)  6 
Tamaraok  Mln.(Bost)  33 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Bost)  23 

Pref "       85 

DnCopLAM'g  "  85 
UnKlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
US  Mining.,.,  "  35 
Dtah  Mining..  "  4-85 
Warwiokl  A  8.  (PhU)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  35 
Wolverine  Mln.     "        85 

liouUs—  Boston. 
AmBeilTel4s..l908  JAJ 
ATASFgeng4s.'95AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s. .  1947 
Bos  Un  Gas  1st  5s.  '39. 1 AJ 

3d  M5s 1030  JAJ 

Bar  A  Mo  RlT  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fond  4s. .1910  JAJ 
Cent  Vt  1st  4s  1930.  .Q-F 
Cfl  Bar  A  Q  4s. 1932  FAA 

Iowa  DIt  4s.  1910  AAO 
Chicago  Jane  5S.1015  JAJ 
OhANoMgaSs.'SlMAN 
Ohl  A  W  M  gen  6s.'21  JAD 
Carr't  RIt  1st  6s.'27  AAO 
D  G  It  A  W  1st  is. '40  AAO 
Domln  Coal  lstfls.'lSMAS 
".&sl'a  1st  M  6s  g.'06  MAS 
Fr  Wlk&M  V  1st 0s  '33  end 

Dnst'p'd  lstds.'SS  AAO 
IUin  Steel  oout  5s.'10  JAJ 

Debenture  5s.  10 1 3  AAO 
KCCA  Slst6sg.'35  AAO 
K.C  Ft  SAG  1st  7s.'08  JAD 
KClf  SAMoon  0s.'28MAK 
K  C  M  A  B  1st  4s.. '34  MAS 

Income  5s 

K  CA  M  RyAB  f>t.'2U  A.'.i  > 
KC8tJoACB7s.'07  JAJ 
L  RookAF  8  1st  7s. '00 .1  a.. 
Mar  II  A  Ont  8s. ..'25  AAO 
Mex  Cent  4s  g..  1911  JAJ 
l»l ocn  1BO  3s  g  itou-onni 
8d  con  lno  3s  non-onm.. 


Bid. 

Ask. 

■00010 

185 

8* 

m 

10 

10* 

6* 

0* 

8* 

4 

60 

60H) 

as 

80 

14 

....  1 

xllO 

■••«•• 

...... 

88* 

•  • . . 

49 

..  ■  • 

8 

10 

180 

IS6 

x* 

8 

•as 

•80 

75 

106 

107 

8H 

•  •  •«  1 

180 

184 

6* 

37 

88 

89 

3 

3* 

40* 

41 

10* 

104* 

18 

10* 

33 

88* 

4*4 

75 

1* 

1* 

51 

63 

{   96* 

U08 

i   93* 

!»•••• 

{115 

117* 

I'os' 

80 

65 

|l80 

l'89* 

00 

{101 



fio8* 

109 

{100 

110 

{109 

UO 

{104 

{100 

101 

{110 

.  •       t. 

{110 

119 

{137 

,MSB 

{101 

...... 

{101*4 

(104 

mi* 

■ . ... 

«185* 

1B0 

if    00 

0W* 

07* 

V8 

{11B 

{105 

1118 

1    (2* 

83* 

82* 

83s, 

84* 

BONDS 

Boston— Concluded 
NewBngoongen5s'46JAJ 
N  K  Cot  Yarn  5s  1929FAA 
NBGas  AC  1st  5s. .1937 
New  Bng  Tele  5s.'  1 0  AAO 

6s 1907  AAO 

N  TAN  Bmg  lst7s.'05  J  AJ 
1st  mortSs..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Rat-Can  1st  4s  1949. JAJ 
Seat  Klec  1st  Ssl 930FAA 
Torrlngton  1st  5s  1918... 
West  Bnd  St  5s.  .'02  MAN 

4*s 1914  MA8 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5s 

Atl  A  Ch  1st  7S.1907  JAJ 

Atl  Coast  L  otf s  5s  .  .JAD 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.l916  MAN 

Bxohange  3*s.l930JAJ 

Funding,  3*s,  1954JAJ 

BaltAPlst6sml  1011  AAO 

1st  6s  tunnel  1911.. JAJ 

Bal  Trao  1st  5s.l929MAN 

NoBaltDlr5s.l042JAD 

OonT'rtlble5sl906MAN 

Central  Ry  6s... 1913  JAJ 

Consol5s.,..1932MAN 

Bit  A  Imp  5S.1932MAS 

Chas  City  Ry  1st  5s  '3SJ  AJ 

Chas  Ry  G  A  Bl  5s  '09  MAS 

CharlCAA  ext5s.l909JAJ 

2d  7s  1910 ,.,AAO 

CttyASub  lst5s.l933JAD 
CityASub(Wash)lst5s'4S 
ColAGrnTlst5-6.1917JAJ 
Consoi  Gas  6s.  .1010  JAD 

5s 1939  JAD 

Ga  AAlalstpf  5sl945AAO 
GaCar&Nl  stSs  g.  1929J  AJ 
GeorglaPlst5-6s  1922.1  AJ 
GaSoAFla  1st  5s.  194  5.1  A  J 
G-B-S  Brewing  3-4s  1051. 

Inoome 

KnoxrTrao  IstSs  '28AAO 
Lake  R  Bl  lstgu5s'43MAS 
Met :«!.( Wash )  1  st  5s'25F  a 
Mt  Vernon  Cot  Duck  1st  Ss 

Income... 

New  Orl  Gas  1st  5«...Vai 
NewpNAOPl*t5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NortbCent  4*s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1026.... JAJ 

Series  B  Ss  1986....  J  AJ 

Pitt  Un  True  5».lw97  JAJ 

PotomTallst5s.l041JA.i 

SeoAyTu(Pitt«)5s'34JAD 

Smt  Fla  A  West  Ss '  34  AAO 

Seaboard  A  L  4s  1 950. . . . 

Seub  A  Roun  Ss.1020  JAJ 

So. Bound  lst5s'41.AAO 

UnMll.Ak,Ut4**'30MAN 

CnRy  A  HI  lst4*'49.MA8 

Income  4s  I  w»H....  J  AH 

VlrgMId  lstl*.l0OrtMAH 

3d  series  i*..1011  MAt' 

3d  series  8*..  10 10  MAS 

4th  ser  H-4-3s.l09l  MAi< 

Mil  <«<rl<>«    ">- 


Bid. 

Aek. 

1103 

104 

59 

fl09 

hoe 

{101 

1109 

S105* 

108* 

1 

108* 

f 

103 

{ 

96 

98 

114 

lie 

105 

108 

110 

183 

134 

no 

nc* 

113* 

114* 

119 

181 

183 

101* 

103* 

118 

llfltl 

117 

, 

106 

107 

88* 

90 

118* 

113* 

116* 

117 

91 

93 

138 

184 

114 

116 

116 

116 

118 

118* 

136 

116 

115* 

54* 

5** 

47* 

47* 

99 

100 

118 

116 

70 

80 

45* 

46* 

106* 

no* 

.  .  1  . 

113 

,  ,  ,  , 

105* 

,03* 

181 

12> 

110 

117* 

118* 

110 

118 

S4* 

llOHl 

117* 

113 

118* 

83 

SO 

04* 

08 

71* 

71« 

lli7 

114 

IK'S 

113 

BONDS 

Baltimore — Conolu'd. 
Va  (State)  3s  new.'32JAJ 

Fond  debt2-3s.l991JAJ 
West  NC  con  6s.l9U  J  A- 
WestVaCAPlst6g.'llJA. 
Wll  A  Weld  5s..  1935  J  A' 
Bands— Phll<t<lei*>hli. 
AlleVyBext7sl910AA< 
Asphalt  Co  5s  tr  ctrsl04> 
Atl  City  1st  5sg..'19  M4- 
BallsTerlst5s.l926JAl 
BergABBrewlstHs'SUAJ 
Cambrlalron  8s.l917JA. 
ChesAD  Canlst5s.'16.TA 
ChooAMemlst5sl949JAJ 
ChooOkAG  gen  5s'10JAJ 
Cit's'St  Ry  (Ind)oon  5s.'3> 
Colum  8t  Ry  lstoon  5s.'3; 
Con  Trao  of  N  J  1st  5s..'3 
DelAB  Bk  lst7s.'05FA^ 
BastAA  1st  M  3s. "30  MA 
Bdlson  Bleo  5s  stk  tr  otf* 
BleoA  Peop's  Tr  stk  tr  otf' 
HlmAWIlm  IstOs.'lO  JA. 

Inoome  5s.... 2862  AAi 
Bq  111  Gas-LlstgSs.102- 
Hestonr  M  A  F  oon  3».  ■}■ 
HA  B  Top  oon  5s.'2S  A  tl 
Indianapolis  Ry  4s.. 103. 
Lehigh  Nay  4*s. . '  U  y-. 

RR4sg. 1914  Q-r 

Gen  M4*sg..  1934  Q-» 
Leh  VC'l  lst5sg.'33JA. 
Leh  Valext4s..l948JAI 

2d  7s ....1910  MAf 

Consoi  8s 1923  JAD 

Annuity  8s JAD 

Nat  Asphalt  3s.  1981. JAJ 
New'k  Con  Gas  Ss  '48  J  AD 
Newark  Pass  con  5*.19S( 
NYPullANorlst4s  '39JAJ 

Inoome  4s ...  1 989  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7* 1908JA. 

Penn  gen  6s  r...  19 10  Var 

Consoi  6s  0..,.  1905  Tat 

Consoi  5s  r....  1919  Va, 
Penn  A  Md  Steel  oon  8s. 
Pa  A  NY  Can  7s.. '00  JAD 

Cons  5 1039  AAO 

Cons  4s 1930  AAO 

Peun  Steel  Ist5s.'l7  Ma.n 
People's  Tr  tr  oorts  4s. '4: 
Pht'.a  Bleo  lioid  trust  otf* 

Trust  oertfs  4s.. . . 
PhAK,r  sen  M  J^ 

iiv.i   M  4.  g      1080  AAO 

Ph  A  Re»  AAO 

I  JAD 

M  6*  k    .101  1  JAD 

Kit  I  nil'  M4tx  '4.   AAO 
I  '88  ii  ': 

Terumu, 
P  Wll  A  Bait  4s.  HO 

Ool  lat  trust  >!,. 
Reso  Co  gen  4. 
Koohostei 
rti'liKK:>l,lti  1  »i 

t.Viul  lulere.>, 


Bid. 


93* 

97 
180 
114* 
181* 

134* 

83* 


50 
116* 

n,* 

io»* 


133 

.8*4 

118' 


I    * 


Aa 


97* 

97* 
181 
116 


126 

39 

115 

08 


53 
117* 
118 

•  •  1004 
•40ttt 


lie* 

93* 

08* 

*•»••• 

•■0*04 

■■•••• 

*  Mtll 

••*•>* 

••00*0 

111 

84* 

88 

Hi* 

100* 

118 

183* 

1S6* 

•  •■4)0)0 

•  mil 

14* 

16 

*  1  •  1  1  • 



103* 

104 

138 

,  . 

100 

109* 

114* 

ns* 

m* 

•0100* 

100* 

.•41 

ra* 

•  t   •  * 

'•0**4 

100 

i;;j* 

■  .  *. 

I88M 

131 

I  III 

136* 


•    •    •    4    »  • 

VI* 


0  4* 
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RAILROAD      EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  i 
can  be  obtained.    The  flrst  two  oolumns  <>r  figures  Rive  the  gross  earnings  for  the  latesl  weeh  i  c  month,  and  the  lasl  two 
oohunns  the  earnings  for  the  period  from  July  Q  to  and  including  such  latest  week  or  month. 

The  returns  of  the  strcd  railways  are  brought  togetlu  r  separately  on  «  mbwgutnt  i>n<je. 

Notice  Change— Our  yearly  totals  now  all  date  from  July  I. 


ROADS 


Adirondack January. 

Ala(U  Southern  2d  \vk  Mar 
Ala  K  o  *  iexa*  Pac  Juno. 

N  o  &  No  East    February 
\i;i  a-  Vlcksb'g  February. 

Vloksb  Bb  4  P.  February. 
Allegheny  Valley  January.. 

Ann  Arbor :iit  wk  .Mar 

AnnWa-hA  Hal.  January... 
Atob  Top  ikSFe.  February  . 
Atlanta  A  c  bar. .  i  lecember. 
Atl  Knoxv  A  No.  February  . 
Atlantic  &  Blrm  February  . 
Atl  Coast  Line. . .  January. . 
Atl  Vald  A  West.  February.. 
Bait  A  Ann  S  L..  January... 
Bait  A  Ohio. . . .  >  Ppl)rllBrv. 
B  A  O  Southw.  <  *eoraary- 
Bangor  &  Aroost  January... 
Bath  A  Hammon  December. 
Bella  Zanes  &  Cin  January. . . 
Bellefonte  Oent'J  February.. 
Bridgt  &  Saco  K.  January... 
Butt  Attica  A  Arc  February  . 
Bull  Koch  A  fists  3d  wk  Mar 
Burialo  ASusq...  -  February  . 
Burl  C  Rap  A  No  February.. 
Canada  Atlantic.  December. 
Canadian  Pacitie  3d  wk  Mai 

Caue  Belt January... 

Cent'l  ot  Georgia  3d  wk  Mar 
Cent'l  New  Eng. .  February 
Cent'l  of  N  Jersey  February 
Central  Pacific..  December. 
Chattan  South'n.  3d  wk  Mar 
Chesap  A  Ohio. . .  3d  wk  Mar 
Chic  A  Alton  By.  February 
Chic  Burl  A  Quin  January.. 
Chic  A  K  Illinois.  2d  wk  Mar 
Chic  Gt  Western.  3d  wk  Mar 
Chic  Ind  &  L' v. . .  3d  wk  Mar 
Chic  Milw  A  8t  P  January. . . 
Chic  A  North  W'n  February  . 
Chic  Peo  A  St  L. .  February  . 
Chic  R  I  A  Pac. . .  January. . . 
Chic  St  P  M  &  O.  January... 
Chic  Term  Tr  BB  3d  wk  Mar 
Choc  Okl  A  Gull"  3d  wk  Mar 
Cin  N  O  &  T  Pac.  2d  wk  Mar 
CI  Cin  Ch  A  St  L.  3d  wk  3Iar 

Peoria  A  East'n  3d  wk  Mar 
Clev  Dor  A  Wheei  January... 
Colorado  A  South  3d  wk  Mar 
Col  Newb  A  Lau.  January. 
Col  Sand  A  Hock  3d  wk  Mar 

Cornwall January... 

Corn  wall  &  Deb . .  January. . 
Ciimberl  d  Val.ey  February  . 
Denver  &  Rio  Gi  3d  vrk  Mar 
Detroit  Southern,  tthwkjan 
Det  &  Mackinac.  January... 
DulSoBh  A  Atl..  2d  wk  Mat 
E  St  L  A  Carond.  February.. 

Erie February  . 

Evansv  A  Indian  3d  wk  Mar 
Evanav  a  T  Jl . . .  3d  wk  Mar 
Farm  v  A  Po what. January... 
Ft  W  A  Denv  Citi  January... 

Georgia  BB ^February 

Ga South  A  Fla..  February  . 
Gila  Vai  <;  A  N..  I  February  . 
Gr  Trunk  System  3d  wk  Mar 

(irTr  A  West'n  lstw.  Mai 

Det  Gr  HAM..  IwtwkMar 
Great  North'n  — 

St  P  Minn  A  M.  February.. 

East'nof  Mum    Kit  , t  nary. . 

Montana  Oent'J  February.. 
Total  system.  February.. 
Hocking  Valley..  3d  wk  Mai 


Latest  grots  Earnings 


ll«v,v 
»;■  Monlli 


rex  Cent 

Illlnoi.H  Central.. 
Illinois  Southern 
JimI  JU  A  Iowa... 
Iut  A  Gt  North 

Interoe  (Mex).. 

Iowa  Central.. 

iron  Railway 

&  Midi 
ny  South'n 

:■  A  HudgOIj 

li  Val  BR. 
Leh  Vai  Coal  Oo. 
Lexlng  A  i 
Long  island  . 


mber 

February.. 

E  ebrnary.. 

December 

i|3d  wi(  Mar 

-Uvk  Mar   8 

3d  wk  Mm 

ebruarj.. 

3d  wk  Mai 

lary 

January.. 
.January... 
January . 
January... 


I>>n  ii  January 


at  Nashv 
Macon  A  J'.lim. . 

A  No  l.a.-.l 
Mam 
Maryland  &  Penn  I 

Mexican   Intel  D  I  January. 


3d  wk  Mai 

Ja  jiii:. 

February.. 


Current 

i  $ar 


18.078 
17.399 

158,709 
83,210 

100,31(1 

Inc.  23 

;;  1,670 

6,367 

1,277,497 

249,008 
40,273 
12,551 

091,048 

22,8  II 

8,948 

3,029,959 

140,509 

3,038 
15,000 

3,689 

2,975 

904 

128,437 

60,820 

394,240 

104,501 

655,000 

13.843 

142,530 

37,218 

1,217,279 

1,509,190 

1,945 

329,271 

691,757 

4,214,01" 

122.290 

151,095 

83,872 

3,598,939 

3,287,945 

108,293 

2,297,518 

950,300 

30,404 

99,340 

103,738 

337,252 

48,678 

194,003 

100,925 

10,502 

20.257 

8,261 

23,356 

76,721 

179,900 

37,752 

76,532 

47,179 

10,191 

2,752,:i'j:i 

0,292 

28,495 

0,17:; 

202,668 

169,608 

101.717 

26,743 

566,86  i 

84,611 

10,955 

1,817,899 

253,153 

I.. 2.32  I 

2,223,376 

91,209 

505,245 

1,919 

9.92, 

80,5*23 

86,400 

47,975 

6,e42 

24,205 

442,840 

25,051 

2,076,613 

2,000,031 

34.715 

Inc   34 

53,4  17 

10.413 

39,170 

3.040 

15,3  19 


Previous 

Year 


16,36 

•15, 1  LO 

103,9: 
78,200 
80,249 
,799 

3  1,150!  ' 

3,85" 

4,142,989 

259.19  I 

30,007 

7,338 

692,783 

19,042 

0,205 

3,517,331 

124,240 
3,681 

15,704 

3,113 

2,920 

1,202 

109,901 

49,745 

388,012 

120,553 

575,000 

5,200 

120,770 

49,215 

1,104,482 

1,4:58,655 

1,731 

291,240 

666,627 

3,734,001 

112,504 

130,788 

78,290 

3,318,509 

3,104,737 

108,288 

2,194,490 

773,390 

25,24-, 

81,804 

94,078 

319,815 

47,854 

143,593 

95,218 

16,148 

14,495 

8,623 

22.284 

75,250 

203,7oo 

30,479 

65,344 

49,180 

11  222 

J,737)l02 

6,188 

25,783 

3,93o 

191,317 

108,10. 

99,758 

29,743 

515,791 

85,103 

15,023 

1,387,479 

171,1  II 

181.58S 

1,740,508 

79,798 

598,924 

2,959,355 

8,233 

1 13,61  - 

104,582 

79.90O 

47,91)1 

5,892 

17,500 

407,1  15 

2,204,6  1  .: 
1,915,1  i 
29,3*  ; 

53,1  13 

573,9  1" 
10,092 

15,36  ' 
350,95  ' 


July  I  '"  Latest  Date 


Current 
Year 


125,560 
1,791,175 

1,342,266 

71o,7io 
719.428 


1,368,31  I 

19,707 

10,031.!loi; 

1,503,025 

C  1,7  19 

85,922 

4,46  l.o:;i 

182,093 

03, 88!  I 

33,878,908 

955,589 

22,01  1 


38,11  l 

25.!  1 2!  I 

10.070 

4,529,721 

563,047 

3,724,772 

947.370 

26,852,345 

108,32'; 

5,917,022 

401,45!' 


10,909.231 

07,731 

11,974,27* 

6,375, ls3 

32,694,001 

4,515,823 

5,602,916 

3.235,99 

27,985,190 

31,524,469 

963.143 

18,513,209 

7,328,266 

1,143,908 

3,925,12(1 

3,841,939 

13,622,932 

1,833 

1 ,542,222 

3,995,094 

103,15:; 

876,728 

71,-07 

209,140 

801,015 

8,542,801 

753,  tin 

469,7-  l 

1,859,717 

110,088 

27,373,130 

240  262 

1,007.-00 

42,69U 

1,3  15.230 

1,373,13:. 

8  1:9,354 

243,155 

21,249,217 

2, 937, 999 

808 

20,594,091 

3,586,282 
1,13  V'- 

25,318.431 
3,701,862 
2,932,017 

27,1  i:;..,o_ 

91  .207 
-  18,76. 
3.650 
2,750,270 

1,87. 

79  I,: ',57 
2  I 


23 

Inc   42 

1  1  1.01:1 
!2,0  1 


46 

171. OIO 

12,829,070 

3,578,450 


Prei  lou 
Year 


a 

1 10 

1  ..>',  7 


1,319,060 
63' 

02  1,791 


1,20  1 

3< 

35,500 

1,107 

319 

4 

4,328 

153 

54 


,376 

,3  12 

,442 

.723 

,968 

.-  11 
799 

223 
005 


31,070,935 

830,785 

27,032 


27,005 

2  I. -03 

17,074 

4,133,103 

475,155 

3,424,000 

950,867 

21,982,248 

29,446 

5,366,208 

481,625 


10,335,116 
71,745 

11,185,077 

6,154,050 

30,200,078 

4,090,818 

5,056,953 

2,922,549 

25,711,824 

28,738,018 

931.250 

16,501,964 

0,013,074 

1,009,493 

2,773,220 

3,407,090 

12,-01,206 

1,779,107 

1,162,839 

3,482,766 

103,086 

745.5  19 

57,764 

146,144 

741,232 

8,297,313 

697,226 

401,300 

1,724.032 

98,797 

25,20m.:):;  1 

241,705 

1,0  17.930 

1,270.01  1 

1,2-0.9  12 

824,256 

251,349 

20,387,726 

2,829.529 

737,990 

15,34  1,757 

2.0  1!),  2(17 
1,434,762 

L9,428,726 
3,400,993 

3.1  1.9,213 
^4,636 

,  6,536 
622 
3,71 

2,808,030 

1,727,536 

,090 

3,117,338 
,,341 


205,570 
7.700 

20,331,020 

77.073 

53,896 

1  ■>;,  19 

12,122,205 

3,192,560 


RO  IDS 


! Mexican  Nat'l. 

[.Mexican  By 

Mexican  South'i 

Mlllen  a  Bo'w'n. 

Mineral   Eta 

Mi n neap  A.  St  L. 

M  81  P  A  8  St,  M. 

Mo  Kan  A  Texas 

Mo  Pac  A  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  A  K  0. 

Mobile  A  OhlO..< 

Mont  A  Mex  Gull 

Nash  Ch  A  St  La. 

Nev-Cal-Ore 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  YOnt  A  West. 

N  Y  Susq  &  West 

Norfolk  A  West'n 

.Vorthern  Central 

North'n  Pacific. 

Pacific  CoastCo. 

Penn-EastPAE. 
WestP  AE  .. 

Pere  Marquette.. 

Phtla  A  Erie 

PhilaWilm  AB.. 

PineBlf.AArk.R. 

Pittsb  C  C  A  St  L 

Pittsb  A  West'n. 
Pittsb  CI  A  Tol 
Pittsb  Pa  A  F.. 
Total  system... 

Plant  System—  } 
Ala  Midland.  ' 
Bruns  A  W'n.  [ 
Chas  ASav.. 
8av  Fla  A  W 
Sil  8  Oo  A  G. 

Reading  Co.— 
Phil  A  Read.... 
Coal  Air  Co.... 
Tot  both  Co's.. 

Rich  Fr'ksb  A  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West . . 

Rutland 

St  Jos  AGrI 

St  La  wren  A  Adir 

St  L  Ken'et  A  So. 

StL  AN  Ark 

St  L  A  San  Fran  y 

St  L  Southwest .. 

StL  Van  &  T  H.. 

San  Ant  A  A  P... 

San  Fran  AN  P.. 

San  Pedro  Los  An- 
geles A  Salt  L. 

Sav  Fla  A  West.. 

Seaboard  Air  L.. 

So  C  A  Ga  Ext . . . 

So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark-  ... 

So  Pacific  Coo... 

Cent  Pacitic 

Gal  Har  ASA 
Gal  Hous  A  JS'o 
GulfW.  T.  A  P. 
Hous.  E.  AWT. 
Hous.  A  Shrev. 
Hous  ATexCen 
Lonls'a  Weal . . . 
Morgan's  L  A  T 
N  Y  T  A  Mex  . . 
Tex  A  NOrl... 
.so  J'ac  of  Cal  .. 
So  Pac  of  Ariz. 
So  Pac  ot  N  M  . 

Southern  Railw'j 

Derre  11  A  Ind  . .. 

Terre  U  A  Peor.. 

Texas  Central  . . . 
Texas  A  Panne. . 
lex  S  V  &  N  VV  .. 
TOl  A  Ohio  (  Vn!  . 
I'ol  P  A  West.  .... 

I'ol  St  fv  A  \V 

Tor  Ham  A  lintl  . 

Union  Pac  RR     , 

PR  A  N  [ 

Ore-  Sb  Line.  ) 

til 

W  Jersey  A  Seae 
Wheel  &  L  1. 
Wichita  Valley  .. 
ft'm'sport&N.Br. 

1  on  ( lenl .. 
.  rlgbtav  A  T'n.. 
'■  aZOO  A  MihH  v.. 


Latest  vrnlnyt 


Week 
nr   tfontli 


:M  wk  Mar 
Wk  Mar  8 
1  st  wk  Mai 

January. 

January. .. 
3d  wk  Mar 
3d  wk  Mai 
3d  wk  Mar 
3d  wk  Mar 
id  wk  Mar 
3d  w  k  .'Mar 
3d  wkMar. 
February . 
December. 
February . 
February . 
Tanuary. .. 
February . 
February . 
February  . 
3d  wk  Mar 
January... 
2d  wk  Mar 
February  . 
January.. 
January... 
i  wk  Mar 
January... 
January... 
January... 
February  . 
January. . . 
January... 
January... 
February.. 


January. . . 


February  . 
February . 
February . 
January. . . 
November 
3d  wk  Mar 
January. . 
Decembei 
February  . 
3d  wk  Jan. 
February  . 
January... 
Jd  wk  Mar 
3d  wk  Mar 
February.. 
January... 
February.. 

February. 

January... 

2d  wk  Mar 

February.. 

February.. 

February . 

December. 

January... 

December. 

December. 

1  December. 

December 

December. 

December. 

December. 

December. 

December 

December 

December. 

December. 

December, 

December. 

3d  wk  Mar 

February.. 

February. 

Z<1  wk  Mar 

3d  wk  Mar. 

February 

3d  wk  Mar 

3d  wk  Mar 

3d  wk  Mai 

2d  wk  Mar 


January. . 


3d  w:<  Mar 
January.. 
February . 
Janua 
lanuary... 

3d  wk  Mur 

mber. 

February  . 


( ■///  /  mt 
Yeai 


1  12,816 
96,300 
L8,85  1 
3.H-, 
43.950 
67,832 
93,293 

290,91  - 

588,000 

15,000 

00:1,000 

3, 165 

497.000 

L36.692 

618.934 

0.1.;- 

2.749 

1,199,113 

333,-5 

181,697 

352,21 

738,730 

0-o,oo;; 

314,418 

8,008,371 

Inc  58 

109,742 

405,0  11 

933,040 

3  90 

1,566,123 

168,312 

116,803 

21,598 

259,215 


752,585 


2,174,107 

2,193,320 

4,367,4   ~ 

96.481 

53,093 

8,168 

435,688 

154,400 

83,777 

5,207 

10,55l> 

17.001 

407,579 

153,379 

151,23 

175,930 

56,904 

19,532 

/  752,5-;. 

228,636 

21,688 

3,296 

39.510 

22,2-3 

7,1  1=8,918 

1,509,196 

610,030 

40,410 

12,355 

91,llo 

25.005 

505.2  15 

167,605 

901,070 

35,195 

252,100 

2,025,40 

135,091 
221.07  1 

748,190 

126,915 

34,1  LO 

0.3-0 

186,549 

12.100 

52,0-' 1 
19, 5o: 

47,153 

9,027 


>  tat 


3,942,208 

358,168 

196,510 

224,049 

4,91  - 

8,349 

1 10,000 

1  1,1  n. 


• 

1  I  1,21   I 

89,800 

10,..  r 

3,978 

10,27'.' 

58,507 

70,2  I'.l 
275,-00 
625,001 

23,00( 

01 -.OOO 
2,52- 

181,400 

137.37o 

009. 32o 

5,963 

3,722 

4,490,270 

3-5.0  11 

232,708 
31 1,568 

68  1,  I. a 

586,383 

327,525 

7.100,171 

8,100 

112,372 

441.390 

68  L140 

2,906 

1,469,2-5 

173,057 

101,293 

24,654 

238,771 


742,604 


,040.166 

,337,011 

,3,  1 ,77 , 

87.292 

52,229 

8,613 

348,761 

159,065 

103,726 

4,718 

11,370 

7,107 

303,200 

142,727 

1 53,52o 

224,838 

01.020 

13,139 

/  742,004 

239,150 

20,117 

2,-0- 

34,53 

15,783 

6,150,18i 

1,458,655 

611,37 

1  -,:;, :; 

12,373 

94,35 

23.033 

598.924 
153,891 

819,075 

20,o:.'  I 

25(1, 0:111 

1,550,506 

■121.001 

223,798 

743,729 

117,597 

48,5  1 . 

12,357 

228,437 

11,000 

13,92' 

2 1,5.,  I 

50.973 

3,211 

■.  19" 
185,1  LO 

21', 

9,395 

8,736 

99,749 

L5,    ! 
56  1,5  !9 


Jul)    I  I"  /"'•     '   /'"''' 


Cum  a/ 
) .  ai 


5,4  1  2,31  - 
3,088,000 

579,ooo 

346,691 
2,533,556 
4.46 

12,1  33,791 

26,381 ,164 

912,700 

27,364,610 

117 

4,187,700 

739,90! 

5,212,102 

103,35  1 

23,3-1 

17,705,1  18 

3,-92,57 

l,-02,02O 

(.2,366,398 

5,0o  1,990 

30,134,085 

3,101,315 

50,392.272 

Inc  5,0 

6,690,839 

4,270,624 

7,007,378 

22,510 

14,370,972 

1,417.10  1 

910,053 

200,542 

2,883,514 


355.803 

2,371,191 
3.135, 555 

1  1,30  1.937 

2  1,2i'3,l-9 
975,593 

25,1  I -,-70 

101,950 

4,207,370 
709,360 

5,173,072 

1.00,201 

i:i,57() 

14, 137, ..71 

3,419,1  13 

1,658,512 

ll,7lo,377 
4,729,990 

23,-10,1-4 

3.1-3,120 

52,220,772 

li.ooo 
5,967,768 
3,631,522 

0,819.078 

17.584 

L2,753,946 

1,293,307 

714,049 

290,2-5 

2,512,412 


4,770,858 


20,076,221 
20,156,618 

10,232.-3!. 

616,095 

27."..  100 

420,715 

3,254,351 

1,132,81- 

927,581 


110,7o:t 

141,789 

15,829,31 

5,460,273 

1,408,918 

1,583,794 

701,213 


r4,770.858 

7,952,568 

1-1,014 

50,1 .  ■. 

404,680 

121.259 

50,827,054 

L0,909,231 

3,722,766 


496388 

121,603 

2,932,017 

•    950,398 

4,546,008 

203,300 

1,191,-1  1 

11,128,609 

2,200,177 

1, 2-0. 012 

27, 116,055 

l,13o.lo:i 

379.982 

465,771 

.8.595 

1  1  1.700 

2,001 

8  1  I 

.;  12,66  ■ 

29,387,294 

1  1,038,283 
2,516 
2.27S 


/•,  1 1  ,<,n/i 
Year 


5,322,397 

2,971.200 
'..007 


4,550,837 


18,507,584. 

19.o-0.361 

37,593,915 

567,251 

274,422 

404,703 

2.898,739 

1,002,640 

920,455 

93,367 

55,555 

13.933,118 

5,593,238 

1,321,516 

1,700,004 

092,561 


fi,  550,837 

7,609,197 

191,412 

54,195 

202,000 

104.393 

44,999,590 

10,355,110 

3,359,268 


-!  ,580 
1.2  16 
,  5,069 

l.oo 


438,689 

98,461 

3,119.213 

81  1,-13 

4,098,957 

1  10,501 

1.294,473 
9,33  1,6  15 
1,926.073 

1,032,059 

JO, 29  1.0-2 

1,068,893 

372,906 

510.909 

-.300.075 

96.500 

1,822.31  1 

t.066 

1,715.54  I 

275,100 

26,745,058 

12,868,059 
1.416 

2,000.0-  1 


66,564 
3,808,016 

89, 
1,395.352 


,  Mexican  oui 


tits  onlinei  directly  operated  east  of  Pittsburg.  iir<  ifrom  December  1  are  (or  the  railroad  only. 

((Includes  Paducab  A  Mem]  ilon  from  Julj  1  Inbol 

(•includes  the  Ho  1  and  Rh  subnidlarj  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  nol  pi  i  reported,  are 

'penult,  on  Montgomery  1  are  Included  In  both  years.       rf  Includes   it.  Paul  d  Duluth  lor  both  rears. 

r  '"■  ults  on  1  ov.  A  Southern,  Mo.  Midland  and  San  Antonio  in  (or  this  year,  bat  nol  ,ear.       fThi 

arc  the,  r.  suit    '"i  the  Ala.  Midland,  Uruiu  rick  A  Wost<  rn,  Charleston  A  Savannah,  Savannah  Fla.  A  West'n  and  sh  ioala  A  1  oili, 

g TDM*  figures  lni  lde»  tho  St.  Gouls  A  Saa  Fraaolso"  oroper,  the  Kan.  Olty  Ft        ittAMem  ud  Ft, Worth  A  Bio  Grande. 


I 
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I  ululx   i., i    I  i„  .ii    \  MM 

In  tlio  full  i  'Hi  be  i  ihow 

the  '  'i   the  period  from  July  1, 

•  >f  the  ii-i«  itl  year  of  tin  g\ 
uihj  Tnere  are,  however,  ■■  that 

Still  Imvo  their  OWII  li.-itl   years.     Tuetse  with  their  dates  are 
-ther  in  th«  following 


RO   ll.B 


u. lie  Air  IJUo. 

Burl!    .  u.iii.  A  No. 

Central  <>f  Now   J.  I  - ttj 

North  Wnstnrn 

iik    Island  A  I'ao 

11     V  (  luiaha. 

1  ikialioma  A  II  ulf 

<  "uuiberlauil  V alloy. 

•  iil«  A  1  aroudelet. 

Ft.  Worth  -v  1  'on v or  City 

t.  Noith'u 
l.ehlKU  Valley   UK   ... 

-ti  Valley  C.ial 

Mai,:-  nth  Kastern 

Maulstlque 

Mexican  Central 

Mexican  International 

Moxli-an    National 

Mexican  Hallway 

Mexican  Southern 

Missouri  Paoltlo 

Central  It  ranch 

Total 

Monterey  A  Mexican  Gulf.... 

Northern  Central 

Pennsylvania,  Kant  of  P.  A  E. 

West  of  PA  K 

Pere  Maruuette 

Philadelphia  A  Krle 

Phlla.  WlUuVn  a  Baltimore. 
Pitta.  Clncln   Chic.  A  Bt.  L... 

Rio  Grande  Junction 

St.  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern...... 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  reorla 

Texas  A  Pacific 

West  Jersey  A  Seashore 


fei  loit 


J  .in 
\|.i 
Jan 
Jan. 
Jan 

Aor 
Jan. 

1,111 

Ian 
Jan. 
Jan. 
I  )oo. 

Dee 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  in 
1  to 

1   to 

1  to 

1  to 
1  to 
1  to 
1  !.. 
1  to 
1  to 
I  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 


1  to 


I ,  I, 
.)  Ill 

Jan 

Mar 

Feb. 
Feb 

Jan. 

Jan. 
Jan. 

Jan. 
Feb. 
Mar, 

Jan. 
Mar. 
Mar. 
M.ir. 
Miir. 
Mar. 
Mar. 
Dec 
Jan. 
Jan. 
Jan. 
.Mar. 
Jan. 
Jan. 
Feb. 
Nov. 

Feb. 

Feb. 
Deo. 
Feb. 
Feb. 
Mar. 
Jan. 


.1 
28 
28 

U 

Si 
28 

31 
II 

31 
31 

;u 
18 

2] 

m 

•j  1 

B 

8 
21 
2] 
21 

31 
31 

:ti 
81 

14 

;<i 
:u 
38 

30 

28 
28 

31 
28 
28 

•21 
31 


.    ■  .tnyt. 


■  em 
!<■•■ 


I 

Inc. 
2,148  817 

2  520.79 -' 
15  437,570 
24.887.6v9 

95i 
2,207,460 
165.621 
i,941 

•202  (.<  H 

1,025.070 
4  0i4,01.t 
4.041,693 
3'.', 170 
1  2  2  I  a 
4.20 -',489 

547,764 
1.735.885 

925.900 

807  505 
7.063.104 

191.700 
7.254  h04 
1,414,801 

738.736! 
8,008.371 
Ino. 
1,753.331 

465.644 
2,877.402 

3  413,674 
575,350 
665,986 

7,924 
226,735 
546.765 
175,351 
2.488.384 
196.510 


lfur. 


■2  3. 7 11 9 

I 

7,013 

814,019 

2.570,601 

82,426  'Jio 

22.069.V44 

771.390 

1,730  806 

166,760 

•2  1.9  17 

19  i,31 7 

1.0J0.575 

4.411.0H2 

3  '.» 10.41.4 

88,539 

15.362 

3  h78,30:l 
486,609 

1,624,465 
84  2.200 
770,553 

7,160.189 
252.593 

7.412.782 

1,40  i,9  i4 
684.436 

7.466.171 
588.100 

1,515,501 
441.396 

2.845,202 

3,126.785 
55S.679 
633,909 
6,221 
185542 
508.938 
188.662 

2.6  33,9:6 
185.110 


Latest  (Jross  Earnings  by  Weeks.— The  following  table 
covers  the  third  week  of  March  and  shows  4  73  per  cent 
increase  in  the  aggregate  over  the  same  week  last  year. 


3d  tceek  of  March 

1902. 

1901. 

Increase. 

Decrease. 

* 

$ 

$ 

9 

34,670 

Sl.509 

3.161 

Buffalo  Roch.  A  Pittsb'g. 

128.437 

109,961 

18,476 

655,000 

576,000 

80,000 

142,630 

126.770 

15,760 

Chattanooga  Southern... 

1,945 

1.731 

214 

Chesapeake  A  Ohio 

329,271 

291.240 

28,031 

Chicago  Great  Western 

151,695 

130.788 

20,007 

Chlo.  lndlan'lls  A  Loulsv. 

83.872 

78.290 

5,582 

Chlo.  Term.  Transfer 

30.401 

25.242 

5.162 

Choc  Okla.  &  Gulf 

99,340 

81,804 

17.536 

Clev.  Ciu.Chio.  &  St.  L.. 

337,252 

319,815 

17.4  37 

Pt-orla  A  Eastern 

48,678 

47,834 

824 

Colorado  A  Southern 

100.O25 

95,218 

5.707 

Col.  Sandusky  &  Hooking 

20.257 

14,495 

5,762 

--  -      -.«• 

Denver  A  Klo  Grande . 

179.900 

203,700 

23.800 

Evansv.  &  Indianapolis. 

6,292 

6,188 

104 

Evansv.  &  Terre  Haute. 

28.495 

25.783 

2,712 

Grand  Trunk 1 

Grand  Trunk  West ..  V 

566,864 

545,791 

21,073 

Det.  Gr.  Hav.  A  Mllw.  > 

Hooking  Valley 

91,209 

79.798 

11,411 

Int.  &  Great  Northern.. 

80,523 

104.582 

24.059 

IowaCentral 

47,975 

47,991 

16 

Kanawha  A  Michigan... 

24,205 

17,566 

6  639 

Louisville  A  Nashville.. 

588,255 

573,940 

14.315 

■*•• • ■>• 

Mexican  Central .... 

370,337 

350,952 

19,385 

142.816 

144,214 

1,398 

67.832 

58.50: 

9.325 

Minn.Bt.  P.A8.  Bte.  M.. 

93,293 

76.249 

17.041 

Mo.  Kansas  &  Texas 

290.918 

276.S69 

15.049 

Mo.  Pacific  &  Iron  Mt. . . . 

588.000 

625,000 

37,000 

16.000 

23,000 

8,000 

Mob.  Jackson  A  K. City.. 

3.465 

2.528 

937 

Norfolk  &  Western 

852,21V 

311.568 

40.644 

Rio  Grande  Southern 

8,168 

8.613 

445 

St.  Louis  &  San  Fran 

407,579 

363,200 

44,379 

Bt.  Louis  Southwestern.. 

153.379 

142,727 

10,652 

Southern  Railway 

748,190 

743.729 

4,461 

Texas  A  Pacino 

186,549 

228,437 

41,888 

Toledo  A  Ohio  Central.. 

52,621 

43.927 

8,694 

Toledo  Peoria  A  West'n  . 

19,501 

21.551 

2,053 

ToL  St.  L.  A  West 

47,153 

50,973 

3,8.0 

358,16- 

335,497 

22,671 

110,000 
7.793,175 

99,749 

10,251 
494,805 

Total  (44  roads) 

7,441,349 

142,479 

Net  increase  (4  73  p.  c  ) 
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For  the  second  week  of  March  our  final  statement  covers 
53  roads,  and  shows  8*23  per  cent  increase  in  the  aggregate 
over  the  same  week  last  vear. 


2d  week  of  March 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  t47rMs) 
Alabama  Gt.  Southern.. 
Duluth  80.  Shore  A  Atl.. 
Mob.  Jackson  A  K.  City.. 

9 

8,414,538 

47,399 

47,179 

3,267 

68O.O60 

228.63(3 

6,386 

9 

7.774.727 

45,440 

49,180 

3.194 

686,883 

239,150 

12,357 

$ 
704,076 
1,959 

73 
93.680 

9 
64,215 

2,007 

10,514 
6,971 

Total  (53  roads) 

Net  lnoreane  (823  p.  c). 

9,427,518 

8,710,487 

799,788 
717.081 

82,707 

Nrt  turnings  Monthly  to  Latest  Dult  *       1  be  tabic  follow 

ng  Hhowd  the  grosa  and   net  earning!  of    St  if.  am    railroads 

ru-.i  thiiweek,    A  full  detailed  statement,  Including  all 

li from  whioh  monthly  return!  ou  be  obtained,  is  given 

moo  a  month  in  th.   .  iniiiiima,  and  the  latent  statement  of 

Ids    kind    will     be    found   In     I  ho  OHBOOTOLH  of    Maivli  2i, 

i'lie  next  will  appeal  In  iht  Issue  of  April  in  1902. 

Orosi  MnminqB,    -  Aeifartiwty*. — • 

Ourrent      frr.vioui  flurrr.tW       I'reiiOUl 

Year.             Year.  Year,            Year. 

HlHl.lM                                         f                          9  9                          t 

Ala  iain»t.in..'ii,  1,1',-Il         203.624         183,917  52,504          47.561 

July  l  in  Feb    88     ,     L,tttt7,89d    1.487.794  498,999       454,910 

AUtf buy  Valley.    Jan,           [no  09,799  i  >eo.  10,608 

M*.T.«               '■     i.U.     4,977.497    4, 142,91-9  1 1,696.711  11,510,261 

July    1  to  Feb.   28     .  40,031.906  3  >,500,442  117159617  1 14270696 

la9«lO*8'aqneh.aF<              80.929          19,743  22,670         17,098 

July   1    t..  Feb.    X8...         868,947        476,156  251,946       208,091 

■  ii  Atlantic     r>          104,601       120.65:1  10,175          8.735 

July    I  to  Dec  81....       917,370        030,807  276,052        176,809 

(Jane  Moll              ...   .la,,.             i    ,948             5.206  3,148             2.723 

July    l  tn  Jim.   81....        108,3:7           :9.416  45,695           14,027 

.Mitral  Now  I  hi.   1.1  ob.            :-i7,21H           49,216  7,797           12,931 

July    l  to   Feb.   28....       401,469        481,625  105,232        122,749 

Cent,  of  N.  I.  |    .      ,.   I  .  I,        1.217,279     1.164,482  462,874        444,394 

Jan.    1  to  Feb,   28...     2,646,799    2, .".70. 501  1,004,952    1,098,738 

ihMUn'n  H""iii.nlYI).              6,616             7,058  431         def  623 

July    1  to  Feb.   28....         61,363          67,026  def.24,182  def.19,034 

Ohloatro  A  Alton  a   1.1,.         091,767        666,627  214,607        215,491 

July   L  to  Feb.   2o....    6.175,183    6,154,050  2,118,057    2,138,982 

Die.  *  East.  Ml.b.. Feb.         616,088        473,084  233,622        209,586 

July    I   to  Feb.   28           4,242, *00    8,850,776  1,951,603     1,634,714 

IblO.  J*t    Wemii   |,  l,  I,.          649,686        624,862  120,660        154,017 

July   1  to  Feb.   2*          8,174,798    4,661,132  1,467,768    1,456,482 

Jin.  N.  U.  AT    P.a.Feb.          428,665        402.001  102.599           96,783 

July   1  to  Feb.   2o     ..    3,641,316    3,280,286  935,781        851,662 

Oonsol.  Gas  Go.. N.J.Feb. .  1,897          1,976 

Jan.    1  to  Feb.   28 5.3J4            4,757 

Cornwall Jan.              8,261             8,623  3,612            3,899 

July    1  to  Jan.  31 ....         71,867          57,764  3j,172          25,464 

1  umberland  Val  b.Feb.           76,721          75,256  25.678          26,816 

Jan.    1  to  Feb.   28     .         165,521        155,760  68,808          51,906 

*rlf.» Feb.     2,752.393    2,737,102  508,372        477,604 

July  1  to  Feb.   28.... 27, 373,4^0  25,260,934  7,962,734    6,707,419 
Gas    A     Eleotile    Co.    of 

Bergen    County.  Jan.           23,800         21,850  8,904            7,116 

June  1  to  Jan.  31...       190,040        161,540  81,478          59,781 

»eorvia.fc.         ...       Feb.         169,608        168,462  03,306          50.367 

July  1  to  Feb.   28....    1,373.133    1,286,912  493,219        441,551 

JllaVal.Globe.vN  o.Feb.           26,743          29,743  14,863          16,024 

July  1  to  Feb.   28....       243,155       251,349  126,341        137,801 

Hooking  Valley. a.  Fell.         317,901        334,272  95,682        129,222 

July  1  to  Feb.  28....    3,423,613    3,148,298  1,311,152    1,297,710 

maun*  111.  A  la.  b. Dec.        138,227       113,612  81,646         36,283 

Jan.   1  to  Dec.  31.         1,638,904    l,32t>,140  613,003       444,059 

JaokMun  Gas-L.  do. Feb 2.S45            2,477 

Mar.  1  to  Feb.   2» 36,353          29,069 

<anawua<!fcM1oh.a.Feb.           82,298          72,750  17,140          19,640 

July  1  to  Feb.   2S     .         73J.303        609,469  144,413        116,468 

Ran. City  South. a.. Feb.         442,840        407,415  142,356        124.730 

July  1  to  Feb.   28....    3,586,657    3,117,338  1,138,278        787,248 

LelilKbVal.  RK.jiFeb.    ..    I,8i5,257    1,932,929  69,503        250,051 

Dec.  1  to  Feb.   2^....   5,869,270    6,344,011  291,888    1,070,689 

Leiltfh  V.Coal ''o.a.Feb.      2.0J0.148    1,756,863  24,790          10,354 

Dec.  1  to  Feb.  28....   6,041,841    5,697,327  23,329  def.40,288 

Lowell  Eleo.  Lt.  Co.  Jan.           18.727          16.417  8,307           5,200 

July  1  to  Jan.  31....       112,640       107,291  44,526         34,769 

Manistee  A  No.  K. a. Jan.           39,170          33,539  25,601          18,366 

ManiBtique.fc Feb.             3,046           7,981  def.201           4,871 

Jan.   ltoF"eb.  2o....         12,213          15,361  5,834            9,169 

Maryland  &  Penn.. Feb.           15,349          15,^62  1,143            2,929 

July  1  to  Feb.  28....       174,6.0        159,719  52.396          36,124 

Mexican  Telephone.  Jan.           18,833          16,498  9,361            6,897 

Mar.  I  to  Jan.   31....       196,715        170,758  90.228          76,130 

Nev.-Cal.-Oregon.a.Feb.             6,438            5,963  def.214        def.964 

July  1  to  Feb.   28...       103,354        100,201  37,741          35,254 

«.  Y.  Ont.  A  West.aFeb.         333.8^5        385,041  3.549          76,662 

July  1  to  Feb.  28....    3,892,577    3,419,143  1,056,227     1,040,113 

N.  Y.Sus.  A  West.a.Feb.        181,697       232,70  4  71,042       100,627 

July  1  to  Feb    28....    1,892,620    1,658,512  891,529       708,421 

Paolflo  Coast  do.. aFeb.        314,418       327,525  55,541          53.676 

July  1  to  Feb.   vs« . . . .    3,401,345    3,483,126  710,822        790,348 

Pitts.  CCA  St.  I... Feb.     1,566.123    1.469,285  370,294       365.792 

Jan.   1  to  Feb.  28....    3,443,674    3,125,783  946,504        839,276 

Heading  Coinpanv— 

Phlla.  A  Read's:.  b.Feb.     2,174,107    2.010,1(6  823,658        056,643 

July  1  to  Fob    28...  20,076,221  18,507,581  7,710,803    6,316.410 

Coal  A  Iron  <>o  h.Feb.     2,193.819    2,337,610  134,076       171,700 

July  1  to  Fob.   28  ... 20,156,618  19,086,361  1,779,091    1,503.099 

Total  both  Co.'s.bFeb.     4,367,426    4,377,776  957,734        828.343 

July  1  to  Feb.  28. ...40,232,839  87,593,945  9,489,897    7,819,509 

Reading  Co.  b.  ...Feb 115,507          15,926 

July  1  to  Feb.   28 725.444        178.416 

Total  all  Com  v's.bFeb 1,073,241       844,969 

July  1  to  Feb.  28....               10,215,341    7,992,926 

8t.  Lawreooe  A  Adlr'ck- 

Oot.    1  to  Deo.  31....         60,022          48.030  88,760          S0.083 

I'oleoo  AO.Cent.a.Jan.         191,217        179.064  21.72  f          28,7Ss 

July  1  to  Jan.   31....    1,903,547    1,689,058  394,736        416,912 

*heel.  AL.  Erie.. ..Fob.         224,049        217,817  3S.238          66. s    >> 

July  1  to  Feb.   28  ...   2,279,9j7    2.O0O.OS1  618.182        646,948 

Wiiisn'rtANo.Br.aJan.              8,319            8.736  2.958                -^M 

July  1  to  Jan.  91....        81.680         66,664  35.266         90,494 

Wlsoonsln  Central  bFeb.         413.274        356.927  119,                 86, 

July  1  to  Feb.  28...    3.917,838    3,512.157  1.370,639    1,999,166 

a  Netearnlugs  hereglveuare  after  aeduotluK  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

t  For  February,   1902,   taxes   and    rental*  amounted  to  9177.84J 
*Kainst     $167,084,   after    dedUOtluK    wlllob   not    tor  Kot" 
wai   $1,618,871,   against    $1. 343,177.    From  July  l  to  Febn 
1902,  taxe.t  and  rentals  amounto.t  to  61,818,911,  u*;:tlu-<t  $1.939, 61 
after  deduotlnk'  which  net  was  *  16,8 17,406,  against  $l8/»3i,\, 
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Interest  Charges  and  (Surplus.  --The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  <fcc,  with  tho  surplus 
above  or  detioit  below  those  charges. 

, Int.,  rental:  etc. >  >—Bal.  of  Set  Kam's.- 

Vurrent      Previoui        Ourrent      Previout 
Tear.  Year.  Year.  Fe<w 

Rnadr  •  •  •  I 

C«nt.  New  England. Fob.  12,928  12,429     dof.5,131  602 


July  1  to  Feb.  88.... 

103.602 

99  619 

1,680 

2:1,130 

Ohio.  <&  E.  Illinois.. I  <i). 
July  1  to  Fob    28 

134,580 
1,055,!)41 

129,210 
1,046,987 

•109.860 

'1 ,037,883 

*90,:<70 
-737,505 

Hooking  Valley —  Fob. 
July  1  to  Feb.  as.... 

77,418 
646,701 

76.318 
635,868 

*1(«,2S4 
'1,002,294 

•52,904 
'1,0  0,703 

KannwliH  A  Mtch...Fcb. 
July  1  to  Fob.  28  ... 

12,23  7 
ill, 466 

10.888 
85,449 

*5,412 

•57,157 

•9,320 

•35,552 

Manistee  &  No.  K...  Jan. 

6,080 

6,092 

19,554 

12,274 

Nev.-Cal..Oregon...Feb. 
July  1  to  Fob.  88.... 

1.947 
17,537 

2,250 
18,000 

def.2,161 
20,201 

def.3,214 
17,254 

Pitts  (J  <;  A  8t.  L.  Feb. 
Jan.  1  to  Feb.  28 

322,026 
630,451 

290,549 
592,504 

48,268 
316,053 

75,243 
246,772 

Reading— 
All  companies...  Feb. 
July  1  to  Feb.  28.... 

862.000 
6,896,000 

790,979 
6,327,836 

211,241 
3,319,341 

53,290 
1,665,089 

St.  Lawrer.ee  A  Adlr'ck— 
Oot   l  to  Deo.  31 

27,593 

20,173 

•2,357 

•9,946 

Toledo  A  Ohio  ('en.  Jan. 
July  1  to  Jan.  31  ... 

39,010 
317,464 

35,135* 
278,'  99 

def.16,959 
•86,843 

'def.7.318 
'141,330 

Wmsport  &  No  Br  Jan. 
July  l  to  Jan.  31 

2,404 
16,829 

2,500 
17,500 

554 

18,426 

1,851 
2,986 

WUoonsln  Central.  Feb. 
July  l  to  Feb.  28 

145,119 
1,131,746 

131,853 
1,081,161 

*df.30,45l 
•254,691 

'df.45,881 
•151,207 

Alter  allowing  lor  other  lnoome  received, 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc,  of  the  Northern  Pacific  for  February  and  the 
eight  months  to  February  28. 

. February. .  ^-July  1  to  Feb.  28.—. 

1902.  1901.         1901-02.     1900-01. 


Gross  earnings 2,805,518 

Operating  expenses 1.442,121 

Net  earnings 1,3«3,3»7 

Taxes,  rentals.bet'm'tg.&o    328.425 
Net  operating  income.  1,034,972 
Mlscellareons  Income,  not 

Including  land  sales 50,410 

Net  income— 

Main  system 1,085,382 

Proprietary  lines 20.7  89 


2.066,718  28,206,172  21,636,681 
1,124,192  13.862.294  1Q.56P.779 

942,526  14,343,878  ll,ot>7,»02 
211,401    2,906.862    1.882.832 

9,185,070 

520.744 

9,705,814 
214,227 


731,125  11,437,016 
43,252       509,644 


774,377  11,946  660 
22,017        216.103 


Total 1,106,171        7»b,394  lss,lo2,7b3    », 920,041 


Notb.— Operations  of  the  St.  Paul  &  Duluth  Included  in  both  years. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  stbeet  railways  from  which  we  are  able  to  ob 
tain  weekly  or  monthly  returns. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GROSS 

Earhikgs. 


Alton  Ry.  Gas  &  Eleo. 
American  H'ys.  Co.*. 

Bingham  ton  RR 

Br'klvn  Rap.Tr.  Co. . . 
Chicago  A  Mil.  Elec. 
CityEJeo.  (Rome.Ga.) 
Clev.  Chagrin  F'b  El'o 
Cleveland  A  Eastern. 
Cleveland  Electric  . . 
Cleve.  Ely  &  West... 
Cleve.  Palnsv.  AE... 
Dart.  A  W'port  St.Ry. 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway 

Duluth-Snp.  Traot.  > 

Duluth  St.  Ry....  i 
Elgin  Aurora  A  Sou 

Waives  ton  City 

Harrlsburg  Traction. 
Internat'l  Tractlon- 

(Bnffalo) 

Lehigh  Traotlon 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traotlon 
Maps.  Eleo.  Oo.'s..... 
Montreal  Street  Ry . . 

Muscatine  St.  Ry 

New  Castle  Traction 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 

Olean  St.  Ry. 

Orange  Co.  Traction. 


Latest   Or  oss  Mornings. 


Week  or  Jfci  <*££ 


Philadelphia  Co. t 

Ooneol.Tr.  (Pitts. 

United  Tr.  (Pitts. 
Pottav'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Hacramento  Eleotnc 

«a«  A  Ry 

8t.  Louis  Transit 

Schuylkill  Traction. 

Sioux  City  Tract 

Southern  Ohio  Tract 
T&coraa  Ry.  A  Power 
Toledo  Rys.  A  Light 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford;. 
United  Traotlon—  > 
Albany  City  i 
United  Tract.  (Prov., 


February . 
February.. 
February  . 
December. 
February . 
February . 
February . 
February  . 
February  . 
February . 
February  . 
February  . 
February . 
3d  wk  Mar 
3d  wkMar 

February . 

February.. 
December 
February  . 

January... 
February  . 
February . 
February  . 
January... 
February  . 
February . 
Februaiy  . 
February . 
February  . 
December. 
February  . 

February . 

January... 

February . 
February . 

February . 
Kebruary.. 
December. 
February . 
February.. 

Felijuary  . 

January. 
Wk  Mar.22 
February  . 
Ft  i>ruary  . 

I  eiiruary  . 

February . 


11,415 

70.6K 

12,451 

1,035,625 

9,522 

3,171 

3,454 

4,91( 

168,46'. 

16.253 

8,9ie 

6,46( 

112,666 

58.27t 

5,571 

33.4U 

28,21.* 
10,506 
30,016 

250  150 

8.69) 

8,895 

4,895 

385,493 

133,645 

5,873 

9.33i 

3  524 

41,64o 

4,638 

4,307 

1,150,516 

12,214 

14,445 
1,744 

35,841 

419,449 

10,35' 

16,143 

21.050 

28,373 

114.113 

30.417 

244,781 

i:>.9Jj 
111,663 
190  90< 


Prev'ut 
Year. 


9,293 

58  056 

12,356 

978,026 

6,731 

2,83  8 

2,43.^ 

3,55  5 

151,80* 

14,42) 

7,801 

6,406 

98,402 

51,432 

4,668 

29,303 

24,51t 


25,257 

233171 

8,317 

8.146 

363,539 
127,612 
5,407 
7,481 
3,022 
35,346 
4,42>- 
4,923 

1,008,124 

10,989 

10,72) 
1.63S 

81,266 
40S.937 
10,187 
18.331 
18  852 
24.291* 
101,132 
28,90t 

2i.')  am 

17,221"; 

98,357 

185,150 


Jan.  1  to  Latest  Date. 


Ourrent 
Year. 


28,05< 

149,367 

27.620 

12497284 

20.476 

6.551 


356,544 
35,013 
19,119 
14,401 
232,:  6h 
658,032 
69,839 

70,121 

57,290 

ei',968 

250.150 
18,890 
19.01: 
10.161 

385.493 
288. 67f 
12,411 
18,926 
7,495 
89,930 
64,267 
10,543 

2,369,46l 

12,214 

30,901 
3,817 

09, 44* 

880  134 

140,097 

31,716 

44,98fi 

58  Hit 

114,113 


516.931 
48,046 

229,93( 

898,900 


Previous 
Year. 


19,265 

120  804 

25.725 

11986110 

14  963 

6,200 


318.537 
29,604 
16,481 
13,370 
206,814 
867,410 
51,357 

61,551 

51,118 

5l',275 

233.171 
17.806 
17,402 

863,539 
270.997 
11.494 
15,409 
6,434 
80,979 
51,416 
10,726 

2,069,676 

10,939 

23,785 
3,483 

63,371 

841,870 

115,676 

28,014 

38  206 

.*0,S9l 

101,132 

451,154 

85,939 

205,099 
375,699 


)'l'h*«e  mm  rrmiiim  lot  i>jo|mrue>K  owiihii. 
R^sulte  now  Include,  (be  Pittsburg  Hull  way  Co.,  operating  the  Oon- 
»oi)dale<)  Traction  and  all  the  other  controlled  properties  In  Pittsburg. 


Street  Railway  Net  Earnings.— The  following  table  givea 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  wtreet 
railways,  we  adopt  tho  same  plan  as  that  for  the  steam 
roads — that  Is,  we  print  eaoh  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chhoniclk  of  March  22,  1902,  The  next  will  appear 
<n  the  Issue  of  Apiil  ID,  1902. 

-Gross  Karnxngi. > , Net  learnings. . 

Ourrent      Previous        Ourrent      Previous 


Year. 

Fear. 

Tear. 

Year. 

Koam. 

* 

* 

1 

* 

Amor.  Light  A  Tran.  Feb. 

65,063 

47,012 

UltvEleo( Koine. da  Feb. 
Jan.   1  to  Feb.  2H 

3.171 
6,551 

2,838 
6.200 

532 
1,051 

518 

1,560 

Der.v.<:lty  Tr'trw.     Feb. 
Jan.    1  to  Feb.  'in 

112,006 
2S2,8<  8 

98.402 
206,814 

47,896 
103,315 

41,806 
■j3  3^7 

Detroit  United. a..  Feb. 
Jan.  1  to  Feb.  28.... 

229,128 

483,706 

198,230 
416,901 

94,072 
200,987 

82,950 
176,291 

Rapid  Railway. a  Feb. 
Jan.  1  to  Feb.  'in  ... 

24,041 
54.034 

7.29S 
18,488 

Duluth-Sup.  Trao..  Feb. 
Jan.  1  to  Feb.  28 

33,419 
70,121 

29,303 
61,551 

12,639 
26,181 

10,408 
23,166 

Lond.St.Ry.(Can.).  Feb. 
Jan.  1  to  Feb.  28 

8,895 
19,013 

3,146 
17,402 

2,336 
5,375 

2,173 

4,828 

Saoramento  Eleotrio  Gas 
&  Railway  Co....  Feb. 

35,841 

31,266 

18,414 

17,718 

Twin  City  Rap.  Tr.bFeb. 
Jan.  1  to  Feb.  28.... 

244,781 
516,939 

215,580 
451,854 

124,509 
264,248 

109,118 
230.169 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  In  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  etc.,  with  the 
surplus  or  deficit  above  or  below  those  charges, 

, Int., rentals, etc. >  ^-Bal.of  Net  Aai-n'».« 


Roads. 

Ourrent 
Year. 

* 

Previous 
Year. 

9 

Ourrent 
Year. 
9 

Previous 
Year. 

<* 

Denv'r  City  Tram w  Feb. 
Jan.  1  to  Feb.  28 

32,621 
65,647 

31 ,642 
63,014 

15,275 
37,668 

10,164 
30,313 

London  Street  Ry..Feb. 
Jan.   1  to  Feb.  28.... 

1,999 

4,248 

1.741 

3,778 

337 
1,127 

432 

1,050 

Sacramento  Electric  Gas 

11,955 

9,345 

6,459 

8,373 

Twin  City  Rap.Tr.. .Feb. 
Jan.  1  to  Feb.  28 

76,017 
152,034 

70,199 
141,029 

48,492 
112,214 

38,919 
89,140 

ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  etc.—  Page. 

American  Dist.  Tel.  Co.  of  N.  Y... .  203 

American  Hide  &  Leather 266 

American  Ice 575 

Amer.  Iron  &  Steel  Mfg 575 

American  Snuff. 520 

American  Strawboard  375 

American  Sugar  Refining 628 

American  Teleph.  &  Telegraph 628 

American  Tobacco 575 

American  Widen 627,  r34 

American  Writing  Paper 575 

Associated  Merchants 476 

Atch.  Top.  &  Santa  Fe  (6  mos.)....  823 
Bait.  &  Ohio  (applic.  to  list  P.,  L. 

E.  &  W.  Va.  System  ret.  bonds)..  883 

Cambria  Steel  i2Hmos.) 324 

Central  RR.  of  New  Jersey,..  573,  580 
Cnlcago  Junction   Rys.  &  Union 

Stock  Yards 476 

Chic.  Minn.  St.  Paul  &  Omaha 6*7 

Chicago  Peoria  &  St.  Louis 323 

Chicago  Telephone 527 

Choctaw  Oklahama  &  Gulf. 203 

Commercial  Cable f27 

Consolidated  Gas  Co.  of  N.  Y 266 

Continental  Tobacco 576 

Delaware  &  Hudson 475 

Delaware  Lack.  &  Western 474 

Diamond  Match. 324 

Distilling  Co.  of  America. :j24 

Electric  Co.  of  America 9/5 

General  Chemical 325 

Gulf  &  Ship  Island  (bal.  sheet  of 

Oct.81,  1901) 426 


RAILBOAD8,  ETC.— (Con.)—  PaQt. 
Knickerbocker  Ice  Co.  of  Chicago.  375 

Left  igh  Coal  &  N  ayigatlon 627 

Lehigh  Valley 203 

Lehigh  &  Wilkesbarre 576 

Maryland  Coal 476 

Missouri  Pacific ...  573 

Monongahela  River  Consolidated 

Coal  &Coke 265 

National  Biscuit. 426 

National  Carbon 476 

National  Lead 425 

Niles-Bement-Pond  Co 325 

Northern  Central 473 

Otis  Elevator 628 

Pennsylvania  RR 625,  631 

Pennsylvania  Company 625 

Pere  Marquette  RR 322 

People's  Gas  Light  &  Coke 876 

Philadelph  a  &  Erie 626 

Philadelphia  Wilm.  &  Baltimore..  626 

Pittsburg  Coal 37« 

Quincy  Mining 8"6 

KepublicI'onA  Steel 825 

Pressed  Steel  Car 208 

San  Francisco  Gas  &  Electric 476 

Slo-s-Sheffleld  Steel  A  Iron...  627,  633 
Southern  New  England  Telephone  476 

Texas  &  Pacific 626 

United  States  Leather. 477 

U.  S.  Steel  Corporation 286,  872 

Street  Railways—  Pace. 

Milwaukee  Electric  Rv.  &  Light...  426 


Port  Worth  &  Denver  City  Railway. 
(Report  for  the  year  ended  Dec,  31,  1901.) 
Vice  President  and  Traffic  Manager  D.  B.  Keeler  says  : 

The  Increase  In  earnings  for  the  year  was  due  to  ihe  very  satlsfao 
tory  crop  conditions  of  the  season  ended  May  31, 1901,  and  to  general 
activity  In  business  through  augmentation  of  population  along  the 
line,  due  partly  to  the  establishment  of  small  stock  farms ;  also  to  the 
hauling  of  material  and  passengers  on  aooount  of  new  railroad  con- 
struction toward  and  across  our  line.  The  crops  gathered  in  the  lat- 
ter half  of  1901  were  not  so  good  as  those  of  the  previous  year,  and  at 
this  wiltlDg  ihe  country  is  very  dry,  but  thus  far  earnings  have  been 
well  sustained. 

Continued  Improvement  in  transportation  results  is  indicated  by  the 
following  figures:  Inorease  In  grops  earnings,  $856,307;  increase  in 
conducting  transportation  expenses  (including  $43,670  excess  prion 
of  coal  purchased  In  Indian  Territory  on  account  of  strikes  in  Colo- 
rado), $100,592;  revenue  tons  per  freight  train,  1900,  202;  do.  1901, 
234. 

The  polloy  of  Improving  the  physical  condition  of  the  property  was 
continued;  1 44  trestle  bridges  out  of  a  totul  of  525  were  eliminated 
during  the  year  and  replaced  by  permanent  work  ;  a  substantial 
amount  of  work  was  done  In  replacing  at  Children*  (220  miles  north 
of  Fort  Worth)  the  Fort  Worth  shops,  which  had  beoome  utterly  In- 
adequate for  the  present  volume  of  work  on  aooount  of  their  limited 
capacity  and  great  deterioration  from  age.  The  character  and  distri- 
bution of  tralllo  has  been  changed  to  suoh  nn  extent  that  some  re- 
arrangement of  operating  divisions  might  be  profitably  considered, 
and  decision  in  the  matter  was  hastened  by  the  destruction  by  fire  In 


TBB    (  HKON1CLK. 
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•      11  eliop  at  Clarendon,  J77  miles  Uorlh  of    Koi  I 

li        1  in-    location    of    the    principal    chopn  at  is  v*  111  enable 

llm  v.iiii  [  an  )    In  Mel  aluii^   w  tlhoiil  the  dll  Ulou    shop  auil    loiluluaU   at 

u  lite  work  has  boon    accomplished, 
-alts  will  follow 
I  l-i  ail.minii.il    locomotives.  Oil    account 

of    Um    a^n   a  .on  v  of    u.-aily   all  of   Ihoaci  now  owned,  ami 

It    la  i     uul    Inno    lliau    11  v  o    ho   (lUnlm-ril  ua  miuii  na 

practicable  p  u  llculai  1  >   an  in-',  nai  nlugo  Would  Uudoublndly 

bo  Increased  ibeieby 

ami  rliargeu  for  the  year: 


i  101  '0 

Earning,                                         $  * 

Paaaeugrr                                             .1«0.h«.->  1"          M 

Krnl.i                                             1.45W  --0  1,252   . 

Mall.  o*l'rt)»a.  oto                        168,812  148. 939 


18U9.  18l>* 

ft  * 

34b, 707  29t>,447 

1,1. '..174  1.U74.623 

158.(171  108, .(fln 


Total  .iiJ.387     1,807,089     1,810.852     1,479,435 


ocnte* 

Main,  of  w.ty  <fc  struct  urea.  535,817 

Malt,  of  equipment  -  '  -',8511 

lading  tiauspoilal'u.  77e,941 

1 1  mi  oral 84,888 

lav.--,                                    ...  39,732 

Total 1,829,537 

Net  earning 53.' 

Other  income 11,962 


506.219 

17  5,^77 

676,348 

62.227 

40,60il 

1,480,860 

346,40'.) 
17,083 


307,275 

243,093 

590,492 

81,213 

4  8,023 


237,854 

210.59.1 

532,991 

56.:i87 

35,288 


1,270,695     1,072,913 

340,157        406,522 

15.760  17,881 


Borplns         545,8^2 

'  Deduction*  - 

Internet  mi  bonds 49.', 

KeiitaU 10.000 

Betterment* 

M  Hceilaneous 

Two  i>.  o.  on  pref.  stock 


363,492        365,907        424,403 


349.267 
10,000 

"  500 


341,940 
10,0l0 


337.102 

10.000 

16,358 

9.803 

51,100 


Total... 
Surplus.for  year. 


equipment 
equipment . 
it  M  . 

Heal  estate 

isms  receivable  . 

1 1 1 1 1 ,  -. ; 

_a  roads 

id'tors. 
Mercantile 

Mate  i 

d  bonds. 
Funded  mi. 


ULNEKAL 
1901. 

t 


505,842 

39,980 


359,767 
8,725 


351,940 
3,967 


17.807,040 

17,307.040 

21,831 

18.081 

A\i 

ii.H,177 

39.767 

1  tt,5;  b 

179,788 

KH.7-  1 

18,500 

BALAXOa  SllKKT  DEO.  31. 

•  LiabWtiet 

Capital  stock 
Cap  stk.,  stamped 
Isi  mortgai 
Equipment  trust 

I'ay   rolls 

\  onchers 

Coup'a  due,  ui.p'd 
Interest  accrued.. 
Kiiiiil.-d  interest.. 

aneona  ... 
Profit  and  loss 


-V.  71,  p 


0.117    20.803,008 


11)01. 
$ 

6,*85,008 

0,098 

8,17ll,0lui 

B  ',000 

81,737 

186,708 

41.717 

'  18,828 

300,  i  37 


424,363 
40 


1900. 
| 

41,375,1,00 


8,170,001 
180,(  00 

(8,«ie 

00,881 
16,660 

4H547 

2,03 -.500 

8,(  --, 

336,080 


Total . 


..18,870,117    20,3v'3.068 


Ureeu  Bay  &  Western  Railroad. 

{Statement  for  the  year  ending  Dec.  31,  1901. J 
The  following  has  been  issued  in  circular  form  by  Treas- 
urer Mark  T.  Cox: 


(irons  earnings— 

Freight $400,627 

Passenger 98,575 

Mall 19.P95 

Express,  etc 4,050 

Express  Damage 1,365 

Miscellaneous 2,701 


Operating  expenses— 

M   inteiiauoe  of  road $140,073 

Malntenanoe  of  equip- 
ment       43,349 

Conducting  transporta- 
tion    14P.544 

General  expenses 23,1:36 


Total $355,302 


Total $527,312 

Netearnings $172,010 

Deduot,  taxes $14,654 

Deduct  amount  credited  general  improvement  lund,  25.00J        39,654 


Balance  net  income $132,355 

Surplus  from  1900 19,557 


Total  profit  and  loss  surplus  Deo.  31, 1901 $151,912 

Dividend  paid  Feb.  I,  190J— 

4  per  oeut  on  $600,000  debenture  "A's" $24,000 

4  per  cent  on  25,000  shares  of  stook 100,000      124,000 


Surplus  1901 i $27,912 


GENERAL  BALANCE  SHEET  DEC.  31,  1901. 


Assets— 

Construction .il 

Equipment 

Material  and  supplies.. 

Cash 

Mark  T.  Cox,  Treasurer 

General  Auditor 

Bills  receivable 

P.  O.  Department 

U.  8.  Express  Co 

Due  from  agents 

Due  from  KB.  Co.'e 

Insurance  premium 

Stocks  owned 


),954,000 

121,000 

5,405 

37,356 

191,924 

9,798 

10,000 

4,999 

388 

12,281 

11,549 

1.S79 

94,610 


Total 

-V.  74,  p.  94. 


.$10,455,689 


Liabilities— 

Capital  stook $2 

"A"  debentures 

"B"  debentures 7 

Pay  rolls 

Accounts  payable 

Bills  payable 

Old  material  account... 

New  rail  acoount 

Tie  account 

Sundry  aooounts 

General    Improvement 

fund 

Profit  and  loss 


,500,000 

600,000 

,000,000 

14,172 

22,841 

80,000 

20,381 

32,000 

3,986 

5,398 

25,000 
151.912 


Total $10,455,689 


Grand  Rapids  &  Indiana  Railway. 

(Report  for  the  year  ending  Dec.  31,  1901. J 
President  James  McCrea  says  in  part: 

?  On  the  Grand  Rapids  &  Indiana  proper  (430  miles)  the  lnorease  In 
freight  earnings  was  $178,655  or  ill6  per  oent.  The  average  rate 
per  ton  mile  was  8'1  mills,  a  decrease  of  -10  mill.  The  net  earnings  per 
freight  train  mile  were  41-7  cents,  an  increase  of  2*8  oents.  The  in- 
crease in  ton  mileage  was  1389  per  oent. 

There  were  used  in  renewals  3.405  tons  of  70-pound  stoel  and  181,- 
414  ctosB-ties,  and  in  construction  of  additional  tracks  and  sidings 
613  tons  of  partly  worn  steel  and  15,43s  cross-ties.  Fifty-three  miles 
of  track  was  ballasted  with  gravel  and  three  miles  with  crushed  Blag. 
There  was  a  net  Increase  of  6-61  miles  in  length  of  spur  tracks  ami 
sidings.  The  replacement  of  tinner  bridges,  trestles  and  oulvorts  by 
permanent  structures  of  steel  on  masonry,  or  by  Iron  pipe,  has  been 
continued,  and  the  total  length  of  openings  has  been  reduced  259  feet 
during  the  year.  A  new  freight  yard  has  been  built  at  Wot  Grand 
Rapids  which  will  greatly  facilitate  the  handling  of  trafilo  at  that 
point  and  will  reduce  the  oost.  Work  has  been  oommenoed  on  the 
new  yard  at  Cadllluo.  The  total  appropriations  from  Income  for  addi- 
tions and  improvements  made  or  under  con  tract  amounted  to 
$164,600. 


No  change  baa  been  made  during  tbe  year  in  tbe  amount  of 

the  mortgage  debt,  or  ttm  amount  of  the  capital  stock  of  the 

.[■any.     Two  dividends  of  1  per  cent  each   weie  declared 

paid  on  the  v'Hiiital  stock,  one  April  25  and  the  other  Oct. 

...   1901. 

The  reunite  from  operating  the  entire  system  590  miles  (in- 

ludiiiK  71  {  miles  of  truckage)  were  as  follows: 


All  LlMli  di'kkatkd- 
1.  (iramt   Kap   x  lint... 

3  Oio.  Blob  &  K  w 

1    Musk.  Q.  It   &  I  ml.   .. 

4  Traverse  Oily  Hit 


>m  Barningt- 


1901. 

$2,m71,7h:i 

560,200 

169,94  5 

52.79H 


190O 

$2,661,433 

514,113 

145.096 

55,540 


aminos- 


1901. 

$7(0,713 

131.005 

57,b04 

7,253 


1900. 

$585,3i7 

121.739 

40,596 

11,720 


il $3,654,726    $3,376,182    $898,275    $759,372 

1  >r,tuvt 

Net  earnings  of  roads   Nos.  'J,  3  and  4,   applied 

toward  inn-rest  on  their  bonds $195,562  $174,056 

Of  Grand  Kaplds  &  Indiana  Hy 391,155  391,165 

Kxiiaoidluary  expenses  not  properly  chargeable 

t»  capital 164,600  72,692 

Other  deductions 6,300  87,995 


Total  deductions $757,617    $675,897 

Hulauoe 8138,658      $88,475 

Dividends  paid  charged  to  profit  and  loss $115,820        

The  earnings,  etc.,   of  the   Grand  Rapids  &  Indiana  Ry. 
proper  were  as  follows: 

KAKNINGB,  EXPENSES  AND  CHAHOKH  (QBANI)  BAl'IDH  AND  INDIANA  ONLY). 

1901.  1900  1899.  1898. 


Miles  operated 4SQ, 

Earnings—  9 

Passengers 895.151 

Ki  eight 1,779,806 

Mall,  exp.  and  mlscelPn's..    196,825 

Total 3,871,782 

i:  i  pen  set — 

Transpottatlon 1,077.899 

Mainten'nce  of  equipment  399,040 
Maintenance  of  way,  etc.  523,583 
General  and  taxes 171,434 


430. 

* 
835,475 
1,601,151 
174,807 


428. 


431. 


790.281        074,087 

1,510,430     1,358,929 

163,573        138,701 


2,661,433    2,464,284    2,171,717 


1,031,919 
395,866 
491,858 
156,474 


935,217 
320.735 
431.399 
142,086 


850,687 
240.298 
357,2t!4 
126,846 


Total 2,171.956 

Per  oent  op.  exp.  to  earns.    (75  63) 

Net  earnings 699,826 

Add  other  income 887 


2,07e-,117 
(7801) 
685.316 


1.829.437     1,575.095 
(7424)  (7253) 

634, *47        596,622 


Total  700,713 

Deduct— 

Interest  on  bonis 391,155 

Other  oharges 170,900 

Total 562,055 

Balance,  surplus* 138,658 


585,316        634,847        596,622 


391,155 
110,686 


501,841 

83.475 


391,910 
67,012 

458,922 
175,925 


390,621 
93,081 


483,702 
112,920 


*  From  the  aocimulated  surplus  paid  1%  dividend  in  Apr.,  1900,  and 
l°o  in  Apr.  and  Oot.,  1901. 

GENERAL  ACCOUNT  DEC.  31. 


issets- 

Road,  equip,  etc. 


1901.  1900. 

*  ■ 

.15,278,700  :5,878,700 


Other  c  mpanies..  195,819 

AeentsA  oondts.  140,566 

Cash   585,084 

Supplies  on  hand..  91,150 


li:;.S7rt 
108,580 
■174,452 


1001. 

1900. 

LiabUitiin— 

• 

1 

Stuck 

5,791,7  0 

5,791,700 

Bonds  (see  Sfl'P.) 

9.387.000 

Real  cslale  intKe.. 

150,000 

i  r>,  i.OOO 

Int.  on  bonds,  etc 

169,306 

158,827 

Other  companies.. 

118 

151,516 

Accounts  payable. 

305,236 

315,149 

As.  on  .'id  II.  bonds 

81,8i8 

35,109 

Miscellaneous 

180 

60 

107,316 

Profit  and  loss  

800, 

278,300 

Total lft,290,71»  10,S48,1»1 

— V.  73,  p.  843. 


Total 16,290,710  16,848,181 


Sontbern  Indiana  Railway. 

(Statement  for  half-year  ended  Dec.  31,  1901 J 

We  have  received  the  following  statement  of  the  earnings 
and  expenses  for  the  six  months  ending  Dec.  81,  1901,  com- 
pared with  the  eame  period  last  year.  The  company  has  out- 
standing $3,160,000  first  mortgage  4  per  cent  gold  bonds  of 
the  denomination  of  $1,000  each. 

STATEMENT  FOE  THE  SIX  MONTHS  ENDING  DEC.  31. 

Earnings-                                                           A1901  190°- 

Freight $230,958  $146,677 

Passenger 57,435  42,522 

Express,  mail  and  rente 6.459  4,959 

Other 15,993  9.506 

Total  earnings $310,845  $203,665 

Eipt7ises— 

Malntenanoe  of  way  and  structures $81,704  $30,314 

Maintenance  of  equipment 36,102  31,869 

Conducting  transportation 82.284  65.365 

General  expenses 18,777  16,788 

Total  expenses $168,867  $144,336 

Earnings  over  operating  expenses $141,978  $59,329 

Percentage  of  operating  expenses  to  earnings     54-32  70*87 

-V.  74,  p.  428. 

Western  Maryland  Railroad. 

(Statement  for  year  ending  Sept.  SO,  1901. J 
President  and  General  Manager  J.  M.  Hood  says  in  part  : 

The  oompany  is  now  entirely  clear  of  Uoatiug  debt,  its  lust  outstand- 
ing note  having  been  vaid  Jan.  23,  1902.    One  million  dollars  of  6  per 
cent  city  stook  loaned  the  oompany  on  Its  fourth  mortgage  In  '. - 
matured  during  the  year  ami  was  retired  byapplloatlon  of  proceeds 
of  an  equal  amount  of  3H)  per  cent  city  --took,  which  has  had  the  efl 
of  reducing  the  company's  fixed  charge  i      Theooaa 

pany  has  been  able  to  pay  all  ot  its  Interest  ami  lete 

the  OltS    from    bearing   any    portion  i>i    it  ulin  «,  .' ul\   l,  1900,     I:    R 
thought   a  year  ago  that  with  the  addition  Of   ten   heavy  consolida- 
tion engines  thou  building  the  eompanj  would  now  be  In  c.-i>\  ooa 
dltlou  as  to  motive  power,  but  business  has  so  increased  that  the  oiuu 
pans  Hints  itself  again  on  the  market  for  additional  power, 

The  work  of  reducing  the  controlling   grade  between  Clear  Spi 
Station  and  lite  summit,  three  .[ii  utors  of  a  ndle  east,  on  the  I'OtOmaO 
\  alley  Kit.,  has  been  under   coiiti-aci    for  MTOTtsl  weeks  and  is  rank 


rapid  progress,  wit  a  iius  completed,  the  lighter  consolidation  en  glues. 

with  help  from Oherrj  Run  to  the  summit  east  of  McCoy's  t'ei 

be  able  to  handle  l,5O0-tou  trains  to  Wllllamsport,  which  trains,  wl  A 
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help  to  Hagerstown,  can  bo  moved  thence  by  a  single  engine  Of  tbl 
heavier  type  to  Rutherford,  live  miles  oast  of  Barrlaburg.  The  latter 
service  1h  (lone  by  pooled  power  of  tlie  WoHtern  Maryland  iiml  Phila- 
delphia .v  Reading  roads. 

DurliiK  the  fiscal  year  and  up  to  Ihe  date  of  this  report,  besides  the 
ooDjpletlon  of  the  low  grade  .vmlle  extension  of  the  Washington  .V. 
Franklin  Uy.  between  (Julnsonlaantl  Ziimhrn.  whleh  wiih  put  In  opera- 
tion Jan.  27, 1901, 7*7  inilesof  sidings  have  been  oonstruoted.  Eighty- 
pound  rails  have  been  substituted  for  the  light  rails  Imtwoon  l.urgan 
and  Znmbro  (about  14  miles)  an<l  heavy  u Inter  bridges  (live  spans) 
have  been  substituted  for  the  light  truss  bridges  over  the  three  cross- 
ings of  the  Oonooooheague  Greek. 

Following  are  the  comparative  results  from  the  operation 
of  the  system  for  three  years  past : 

OPERATIONS,  BURNINGS  AND  EXI'KNHICH. 

Operating  statutes-                      190° 01-  18990°- 

Tons  carried 4,4(10,126  3,491,428 

do       do       one  mile 230,964.834  178.125.101 

Rate  per  ton  per  mile 68  mills.  7"3  mills. 

Passengers  one  mile 27.141,174  25,418,664 

Rate  per  passenger  per  mile 1*59  ots.  l"69ot8. 

Earnings — 

Freight..: $1,571,155  $1,308,187    $1,101,494 

Passenger 432,076  404.430          390,810 

Mails..? 27,210  27.575            27,089 

Express 29,714  26,199            23,792 

Milk      38.086  38,237            29,616 

Miscellaneous 21,253  19,182           35,546 


189899. 

n 

a 

1  ° 


Total  gross  earnings $2,119,474 

Expenses — 

Conducting  transportation $582,767 

Car  and  train  service. „ 102,135 

Trackage  paid  B.  &  P.  and  N.  C. 

roads  90,020 

Maintenance  of  equipment 196,312 

Malnt.  of  way  and  structures 210,555 

General  expenses 109,058 

Betterments 


$1,823,741    $1,608,347 


Tot.  oper.  exps.  and  traokage. $1,290,847 

Net  earnings  from  operation $828,627 

Less  taxes 43,909 


$487,218 
80,167 

81,266 

150,842 

201,709 

104,070 

4,915 

$1,110,187 

$713,553 

43,025 


$474,964 
84,783 

72,412 
133,945 
178,947 

93,404 
3,023 

$1,041,478 

$566,869 

34,550 


Net  earns,  after  charging  taxes..    $784,717  $670,529  $532,319 
Ratio  of  expenses  and  traokgge 

to  earnings,  exeludieg  taxes (60-90  p.o.)  (60-88  p.c.)  (64*75  p.c.) 

Dlvs.  on  B.  &  H.  Ry.  stock  owned        32,958  32,9o8  22,957 

Total  net  income $817,675       $703,486       $565,277 

Fixed  charges  and  interest 432,835         433,037         449,145 

Surplus $384,840       $270,349       $116,132 

Dividends  on  B.  <fc  H.  Ry.  stock...        36,000  36,000  36,000 

Surp.  to  oredit  of  profit  &  loss.    $348,840       $234,349         $90,132 
—V.  74,  p.  631,  529. 

North  Jersey  Street  Railway. 

( Statement  for  year  ended  Dec.  31, 1901. ) 

At  the  annual  meeting  on  March  24  the  earnings  for  the 
year  1901  were  reported  as  below  shown.  In  an  interview 
President  E.  F.  C.  Young  is  quoted  by  the  "Jersey  City 
Journal"  as  saying  : 

We  are  having  prepared  plans  and  estimates  for  improvements 
which  when  carried  out  will  aggregate  about  $1,000,000.  This  sum 
will  be  distributed  over  the  entire  system.  The  bonds,  if  any  are  is 
sued,  will  be  taken  up  by  ourselves.  The  North  Jersey  Street  Ry.  Co. 
is  authorized  to  issue  bonds  to  the  extent  of  $15,000,000,  but  thus  far 
the  bond  Issue  only  amounts  to  $6,500,000. 

For  the  calendar  years  1899  to  1901  the  company  reports  : 

1901.  1900.  1899. 

Receipt  from  passengers $4,151,410    $3,959,854    $3,737,003 

Receipts  from  other  souroes 21,236  32,207  20,502 

Gross  earnings $4,172,646    $3,992,061    $3,757,505 

Operating  expenses 1,994,988      1,943,790      1,780,047 

Netearnings $2,177,658    $2,049,271    $1,977,468 

Less  Interest  and  all  fixed  charge?.   2,063,889  (?)  1,890,994 

8urplus  carried  to  profit  &  loss.    $113,769  (?)  $86,464 

Total  surplus  end  of  year $346,880       $233,111  (?) 

— V.f74,  p.  428,  380. 

St.  Lonls  Transit  Company. 

Operating  Under  Lease  the  Properties  of  the  United  Railways 

of  St.  Louis. 

(Report  for  the  year  ended  Dec.  31,  1901.) 

The  report  says  in  substance  : 

During  the  year  1901  there  has  been  expended  for  acquisitions,  bet- 
terments and  Improvements,  for  refunding  maturing  bonds  and  for  the 
purchase  of  nnacquired  capital  stock  of  subordinate  companies,  the 
sum  of  $4,337,308,  viz  (more  fully  shown  in  the  report): 

-'ruction  and  equipment,  betterments  and  improvements  (net).. $1,647,168 
Pbwer  plant  and  equipment i,o46,2<;o 

Acquisition  of  Capital  Stock  1*940,254  for  this)  and  hoods  ($2110,000), 
and  liquidating  current  amounts  ($820,391)  of  subordinate  com- 
panies, less  credit  Of  $22,705 1,743,880 

Total $4,337,808 

The  balance  unsettled  Jan.  I,  1901,  on  similar  accounts  was  1886,768, 
a  total  ol  14,728,076,  ,,n  account  of  which  have  been  received  United  Railways 

"V'i»,   ..I'1"1''   """•tlfagc    4s.   $1,886,000;     do   preferred   slock,    *3,l73,640;    total, 

1,409,640]  balance  nnsett led,  1268,636;  total,  $4,72.1.076. 
\»  ernlng  It  Inadvisable  at  the  prevailing  market  prioe  to  sell  the 
bonds  and  stocks  received  from  the  United  Kail  ways  Co.  for  additions, 
acquisitions  and  betterments  and  those  to  be  acquired,  the  oompany 
authorized  the  Issuance  of  $6,000,000  in  collateral  trust  notes,  pay- 
able three  years  from  Nov.  1.  1H0I.  with  Interest  from  date  at  the  rate 
pro  per  MBt  per  annum.  There  was  Issued  on  Deo.  1.  1901,  $4,60*,- 
000  of  the  #6.000,000  collateral  trust  notes,  and  the  balance  will  be 
Issued  during  the  year  1902,  as  and  when  needed  by  this  company. 
The  option  (riven  In  January.  1901,  good  until  Jan.  1,  1902,  on  $2,- 
000,000  four  per  cent,  genera)  first  mortgage  bonds  was  withdrawn  by 
mntnal  consent,  of  t.he  cor  tractlng  parties  thereto,  and  In  lieu  thereof 
thA  U-..WI  tit  r.rm  /w,/.  i. ....,_  _  :        .  .  .    .  .. 


i 


the  said  $2,.>00  000  bonds  Were  pledged  In  part  to  secure  the  payment 
of  the,  ,,  Mr  cent  collateral  trust  notes  above  mentioned. 

rue  full  benefits  to  come  through  decreased  operating  expenses  will 
nor  be  manifest,  until  existing  contracts  for  acquisitions,  betterments 

ana  improvement*  have  been  completed.    The  Mothern  power  house, 

■/.hen  put,  In  operation,  will  result  In  a  saving  In  the  cost,  of  power  at 
the  rare  of  $140,000  per  year.  At,  the  rime  of  the  consolidation  all  of 
the  different  companies  owned  power  houses  with  aoapaolty  of  24,000 


horse  power.  On  the  completion  of  the  Northern  power  house  the  Ht. 
Louis  Transit  Co.  will  have  power  houses  with  a  total  capacity  of 
50,000  hone  power.     The  miles  of   track  operated   Irei.  :ji,  1901,  were 

:i6i7|,,  miles. 

Tin  sal  Israotory  Increase  of  gross  receipts  and  the  successive  and 
gradual  reduction  of  Its  operating  expenses  war  rants  the  conclusion 
that  the  results  for  the  year  ending  Dec.  :i  1 ,  1902,  will  show  a  gratify- 
ing surplus. 

The  results  for  the  calendar  years  1001  and  1900  compare 
as  followH,  Ihe  HeriouH  ntrike  accounting  for  the  poor  show- 
ing in  the  earlier  year: 

°  1901.  1900. 

Total  revenue  passengers  carried 117,546,811  90,617,879 

iross  earnings $5,777,699  $4,402,991 

Operating  expenses  and  taxes 3.092,400  3, (.46,488 


Netearnings $2,085,199 

Other  Income 6,313 

Total  Income $2,091,512 

Deductions— 

Int.  on  bonds  of  United  Railways  of  8t.  L...  1,767,541  | 
Dlv.  on  pref.  stock  United  Rys.  of  St.  L....(5%)  576,210  I 

Int.  on  coll.  trust  notes  8t.  L.  Transit  Co 18,560  } 

orgar  i/.atlon  expenses i.ooii 

Miscellaneous  Interest 253,830  J 


Total  deductions $2,617,142 

Deflolt $525,630 

Per  cent  of  oper.  exp.  and  taxes  to  gross —  6391 


¥816,503 
6,216 

$822,719 


$2,517,112 


$2,517,112 
$1,694,393 


ST.  LOUIS  TRANSIT  CO.  GENERAL  BALANCE  SHEET  DEC.  31,  1901. 


Securities  owned* $23,360,692 

Materials  and  supplies 372,049 

Div.  accrued  on  pref.  stock 

United  Kys.Oo.  owned...  43,011 

Int.  on  securities  owned 57,540 

St.  L.  Transit  Co.  collateral 

trust  notes— reserved  .  1,392,000 
Dlsco't  on  bonds  and  notes 

sold 654.655 

Damage  claims  in  suspense.  4-1,966 

Cash.f. 123,697 

Securities  due  from  United 

Railways  Co.  of  St.  Louts..  263.53S 

Bills  collectible 40.852 

Cash  to  pay  coupons 349,300 

Cash  to  redeem  bonds 9,619 

Due  from  U.  S.  t*.  O.  Dept.. 

Individuals  and  cos 372,09s 

Profit  and  loss.. 181,602 

Miscellaneous 32,575 

Total  assets  $27,196,51)0 


IAabllitlea— 

Capital  stock $17,264,800 

St.  Louis  Transit  Co.  collat- 
eral trust  notes 6,000,000 

Interest  accrued  on  debt  of 

United  Rys.  Co.  of  St.  L...  88,125 

Int.  accr'd  on  coll.  tr.  notes.  88,400 
Dlvs.  accrued  on  pref  stock 

of  Un.  Rys.  Co.  of.  St.  L...  189,374 

Mlscel.  interest  accrued...  .  20,479 

Bills  payable 2,222,924 

Audited  vouchers 37W.214 

Outstanding  tickets       20,7«5 

Unclaimed  waues  6,185 

t',  ml  coupons  due  and  not 

presented  for  payment. . . .  748,435 

Bonds  not  paid 7,000 

Due  individuals  and  cos 1.8W7 

Subs,  to  stock  ol   Louisiana 

Purchase  Exposition  Co..  189,000 

Miscellaneous 20,993 


Total  liabilities 127,166,590 

•Includes  S17.261.300  United  Rys.  of  St.  Louis  common  stock,  $2,852,159  1st 
M.!4s  and  $3,037,234  pref.  stock;  also  $210,000  Louisiana  Purehasc  Exposition 
stock.— V.  74,  p.  578. 

Electric  Storage  Battery  Co. 

( Statement  for  the  year  ending  Dec.  31, 1901.  J 

President  Herbert  Lloyd  signs  the  printed  sheet  upon 
which  the  following  is  furnished  : 

STATEMENT  OF  EARNINGS. 

Total  "net  earnings" $900,243 

Less  dividends  paid  during  year  (viz.  5  p.  c.  on  common 
and  preferred) X312.413 

Surplus  1901 $87,830 

Accrued  surplus  to  Deo.  31, 1900 2,120,439 

Total  undivided  surplus $2,208,269 


x  I  he  amount  of  stock  outstanding  on  Mar.  27, 1902,  was  $1 1 ,74  8 ,000 
common  and  $4,500,000  preferred. 

Note.— The  "total  net  income"  from  all  sonroes  before  deducting 
dividends  was  otfioially  reported  for  1900  as  $1,317,865  (including 
$16^,105  from  "outside  securities  and  other  income")  contrasting 
with  $924,523  in  1899  and  $299,670  in  1898.— Ed. 

FINANCIAL  STATEMENT. 

Current  Assets— 

Cash  on  hand  and  in  bank $106,234 

Accounts  receivable 1,652,063 

Notes  receivable 88,687 

Inventory  accounts— raw  materials,  stock  in  process  and 

finished  product 467,043 

Total  current  assets $2,314,027 

Current  Liabilities — 
Accounts  payable,  not  yet  due 46,982 

Net  surplus  of  current  assets  over  liabilities $2,267,046 


The  large  item  "accounts  receivable"  was  explained  last  week. 
-V.  74,  p.  632. 

American  Radiator  Co. 

{Report  for  the  year  ending  Jan.  31,  1902.) 
President  Joseph  Bond  says  in  part: 

Prosperity  has  prevailed  during  the  year  In  our  line  of  industry  In 
all  sections  of  the  oountry.  Gratifying  progress  has  been  realized,  not 
only  In  the  volume  of  business  but  also  in  Important  refinements  of 
organization  In  all  departments.  Genuine  advancement  has  been 
made  In  co  operative  economy  In  the  utilization  of  our  several  plants, 
and  abundant  provision  Is  being  made  for  the  larger  demand  by  the 
erection  of  a  new  plant  at  Buffalo,  N.  Y.  Each  year  emphasizes  the 
conveniences  and  benefits  from  the  varied  locations  of  our  plants  and 
branches,  and  the  great  advantages  to  our  patrons  from  the  distribu- 
tion from  the  several  natural  distributing  oentres,  instead  of  from  any 
one  or  two  or  three  points. 

The  foreign  business  has  for  some  years  continued  to  grow.  A  plant 
Is  in  successful  operation  In  France,  and  although  steam  and  water 
heating  appliances  are  used  to  but  a  limited  extent  In  that  country,  a 
good  beginning  has  been  made.  In  Germany  a  now  plant  is  under 
construction  and  will  be  in  operation  within  a  few  months,  the  intro- 
duction of  Amerioan  methods  of  manufacture  promising  well  for  the 
future. 

Tho  net  profits  and  dividends  follow: 

1902.  1901. 

Net  profits $627,614  $527,998 

Less:  Dlv.  paid  onpf.stook.(7%)21O,00O    (7%)210,000 


Balance $417,614 


$317,998 


1900. 

$657,162 
(5 14%)  157.500 

$499,662 


THH     <HR(»NI(!I,F. 


I  Vol.  1JLX.1V. 


- 


A$M 


IM 

».l7l 

I 
supplieo  Jll.aiS 

1,063 

| 

i   8     J, 000 
k  m'.e  pa>able  21 

l;.»ui  1.285,274 


:  »i.iuuoa 


HS9.840  06J 


1  >■  1 

lbl. 
do 
100 
l.ooo.i  ii. 

1,046,002 

$s  Ml, 

lUOO 

',    71 

a  I 

7  650 

878.058 

H<9 
M,484,U1 

$1,000,000 

i,s  i8t000 

ly  ..;i  in 

8l7 

$3,OJ0,O0O 

l,8fl  i.iuo 

191,484 

499,604 

$8  901, 

ill. 

X  A  tor  deducting  1>  lOO.HOO  (the  saiu.  ai  lu  liUU-00  and  1900  01)  lot 

doi.i. 

JauifH  II    1)1  n  elected  a  director  in   place    of    Wil- 

liam il.  Bill   resigned.— V.  7»,  p.  t>73. 

National  Salt  Company. 
(Report  for  the  year  eiuLd  Dec.  31,  1901. J 
l'rcnideut  lijardslee  says  in  euliHtauce: 
iliu      v  number  or  the  twiner  directors  resigned  during  Woven* 

bor  and  December  last,  and  new  men  were  put  lu  their  places.  On 
Jan  s  Hid  undersigned  wan  uiaoe  IT.  si  tent  The  company's  financial 
situation  wax  found  to  be  very  unnatisfaotory.  and  the  J.  Dobson 
Good  Audit  Co.  wan  therefore  appointed  t  •  ai-coi  tain  its  exact  flu  an 
L-lal  condition;  the  result  of  thin  examination  Is  presented  herewith, 
li  will  appeal  clearly  to  the  stockholders  that  the  company  had  no 
surplus  and  no  m  jlbv  which  It  could  distribute  by  way  of  a  dividend 
lu  February  last,  and  that  it  can  not  lie  stated,  now.  when  tho  com- 
pany will  have  eai  nlii«»  suttiolent  to  allow  It  to  declare  a  dividend. 

\iUCL  bait  Co  Litiyution.  -  It  Is  assumed  that  the  stockholders  are 
familiar  w li  it  the  history  of  the  transaolio!,.-.  between  this  company 
and  the  United  Halt  Co.  of  Cleveland, , Ohio.  It  appears  dearly 
that  Hie  National  bait  Co.  never  received  any  benefit  from  that  oxecu 
torj  agreement;  on  the  contrary,  if  that  agreement  is  enforceable,  this 
Corporation  would  be  louuu  to  be  under  obligations  to  the  extent  of 
the  sum  ol  $6S6  547,  for  wlicli,  apparentl) ,  It  could  receive  no  return. 
This  amount  which  the  company  would  be  called  upon  to  pay,  if  the 
aviveuieiii  wlih  the  United  Salt  Co.  1*  found  to  be  legal  and  enforce- 
able, would  add  mat  sum  to  tho  amount  of  Its  conceded  Indebtedness. 
(See  V.  74.  p.  382;  V    7J,  p  960;  V.  72,  p.  725,  440,  2*6,  1H6 

Assets. -  It  is  impossible  to  state  the  actual  value  of  the  assets  of  this 
company,  its  plants  were  mostly  purchased  and  paid  for  In  the  stock 
of  the  company  and  have  heretofore  becu  reported  to  represent  the 
amount  niual  to  the  par  value  of  the  stock  used  In  their  purchase.  So, 
for  practical  purposes,  the  only  useful  statement  that  can  now  be 
made  is  out  showing  the  aotual,  undisputed  debts  and  the  amou  t  of 
assets  that  may  be  regarded  as  quick  assets.  The  value  of  plants  will 
depend  vrr>  much  on  the  success  of  tin  business  as  conducted  here- 
after; their  value  lu  case  of  liquidation  can  only  be  a  matter  of  specu- 
lation at  the  present  time. 

Contracts,  Debts,  Etc.—  Many  bad  contracts  have  heretofore  been 
made  by  the  company  which  are  a  burden  and  produce  a  loss;  the  ex- 
pense incuried  in  the  administration  of  the  atlalrs  of  the  company  for 
the  last  year  has  been  very  large.  The  existing  debts  were  cre- 
ated before  the  present  officers  oame  Into  power;  the  latter  have 
proceeded  to  do  -what  they  could  In  the  way  of  diminishing  expenses 
and  opeiat  ng  with  economy. 

The  profit  and  loss  account  for  the  year  1901  submitted  by 
the  Audit  Company  may  be  stated  as  follows: 

New  York  department  profit $290,531 

Michigan  department  loss '75  738 

Subsidiary  ouuipanies  profit 28,062 

Dividends  from  other  companies  and  miscellaneous 156,465 


Total  net  profits $199  360 

Administration  expenses  New  York  office 160,445 


Balance,  profit  for  year  1901 $38,915 

Add  — 

Surplus  as  reported  Deo.  31,1900 778,949 

Sundries  not  oredited  in  1900 58,510 


Total $876,374 

Deduct— 
Amount  credited  to  surplus  in  1900  for  profit  on  United  Salt 

Co.  not  received 155,314 

Redem ptlon  of  bonds  in  subsidiary  companies 40,000 

Dividends  paid 651,172 


Total  deductions $846,486 

Balance $29,^88 

The  Audit  Company  certifies  to  the  accuracy  of  tbe  follow- 
ing balance  sheet,  as  shown  by  the  books,  subject  to  tbe  cor- 
rectness of  tbe  inventories  and  value  of  plants,  and  the  audit 
of  the  constituent  branches  of  the  company,  and  says: 

In  preparing  this  balance  sheet,  the  transactions  and  dealings  with 
the  United  Salt  Co.  of  Cleveland,  Ohio,  under  which  were  deposited 
with  the  American  Trust  Co.  of  Cleveland  12,417^  sharesof  preferred 
7  per  oent  stock  and  12,4l71a  shares  of  common  stock,  are  eliminated, 
as  this  company  claims  tbe  same  are  void,  and  no  aooount  is  taken  of 
the  amount  that  woula  be  due  from  the  United  Salt  Co.  for  money  paid 
on  aooount  of  contract  of  October.  1899.  The  only  Item  taken  Into 
account  Is  the  amount  due  by  the  United  8alt  Co.  on  regular  business 
transactions,  viz  ,  $74,944  lor  $.0,000,  of  which  the  National  Salt  Co. 
holds  the  note  of  the  United  Co.  No  liability  Is  taken  into  considera- 
tion for  the  certificates  of  Indebtedness  Issued  by  the  National  Salt 
Co.  on  Oct.  2.  1h99,  amounting  to  $1,055,487,  of  which  the  National 
Salt  Co.  ha9  pai  i  to  Feb.  1,  19U1,  the  sum  of  $351,560,  without  any 
charge  of  Interest,  leaving  a  balance  of  $685,547. 

BALANCE  SHEET  DEC     31,  1901. 


Liabilities— 

Common  shares x$5,758,250 

Preferred  7% shares..  x3,758,2*>0 


Open  accounts. 

Notes  payable 

Advances  on  salt 

Michigan  special  acot. 
Surplus  account 


68,673 
660.000 
250.601 

P4.148 

29,888 


Total $10,619,805 


Assets  — 
Pla't  ao't.lbook  value) 

Cash 

Ac-counts  receivable.. 

Supplies,  etc 

Prepaid  ineuranoe 

Treasury  stock 

Shares  in  constituent 

companies  (oost) 

United  SaltCo.,  Clove. 
Subsidiary  companies. 


$3,393,990 

49,708 

224,864 

687.224 

19,77  J 

68.594 

857,02i 

74.914 

243,677 


Total $10,619,805 

xNot  including  12,417 >*  shares  deposited  with   American  Trust  Co. 
of  Cleveland,  Ohio,  as  above  stated. 


Tho  'actual  liabilities  ami  avail  i  onrces  Dae.  81, 

,"  are  stated  by  the  audit  co  npaoy  as  follows:  Resonro 

1   .-ii,  178,612;  account*  receivable,  $308 019; Inventory,  I833,* 

168;  total,  11,918  194,      Liabilities;  Open  eooonots,  $88,183; 

payable,   1660,000;    ndvances  on   halt,   $250,001;  total, 

Dalai  pin  i,  available   resources  over  actual 

liabilities,  $916,010.    The  balance  si  Dou.  81,  1900,  was 

In  v.  79, ,,.  696;  V.  74,  p   889,880. 

lnlted  Stales  Envelope  Co. 
I  Balanat  Sheet  Jane  29, 1901 J 
The  following  balance  sheet,  niuU  rstood  to  be  as  of  June 
19,  1901 ,  1i*h  lieen    tiled    with   the   Commissioner  of  Corpora- 
tions in  Boston,  Mass. : 

A  Htett—  Liabilities  — 

Kealestate $945,825     Capital  stock $4,50.1,000 

Machinery 1,858.524      Debts 4  17,650 

Dash  ami  debts  reo'l. ...  84U.544     Bonds 2,000.000 

Htoek  lu  process «1«,;I92      Hal.  profit  and  1088 166,054 

Miscellaneous 3,714,762  He  <.  for  depreciation...  )40,:)38 

Kes.  for  sinking  fund..  225,000 


Total $7,479,037  Total $7,479,037 

Balance  sheet  of  June  80,  1899,  was  ia  V.  70,  p.  65,  685.— 

V.  74,  p.  482,  o85. 

Union  Switch  &  Signal  Co. 
(Report  for  year  ending  Dec.  31,  1901. ) 
The  annual  report  shows  as  follows: 

1901  1900  1899  1898 

Gross  receipts $1,605,619  $1,690,319  $979,320  $850,334 

surplus  over  Interest....     $297,506  $339,913  $146,625  $93,189 

Dividends  on  pref (6%)79.726  6%)79,726  29.856  25,856 


Surplus  for  year $217,780       $310,1^7    $116,769 

BALANCE  SHEET  DEC.   31,  1901. 

Liabilities  - 

$25,200     Preferred  stook 

490.306    Common  stook 

386,737     Bonds 

534,368    Int.  aoorued  on  bonds.. 
394, 185    Bills  and  aoots.  payable 


Assets— 

C<ish 

Bills  and  aoots.  reoelv 

Materials  in  stook 

Real  estate  and  bldgs. 
Maoh'y.  tools  &  fixi's 


Patents 900,000 


Total  assets. 
-V.  72,  p.  479. 


.$2,731,047 


Surplus  aooount. 


$07,833 


U  197.600 
997,950 
560,000 
1,225 
322.090 
352,181 


Total  liabilities $2,731,047 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  KG  A  OS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail* 
ways. — New  Chairman. — H.  Doughty  Browne  has  been 
elected  chairman  in  olace  of  the  late  Captain  Francis  Pavy. 

Plan.— S^e  New  Orleans  &  Northeastern  RR  belsw.— 
V.  74,  p.  477,  93. 

Albany  &  Hudson  Ry.  &  Power  Co.— P»an  of  Rtorganiza- 
tion.—  A  reorganization  committee  consisting  of  Clinton  L. 
ROBsiter,  of  Brooklyn.  New  York;  Foster  M,  Voorhees,  of 
Elizabeth,  N.  J.,  and  Horace  E  Andrews,  of  Cleveland,  O., 
has  p  epared  a  plan  f or  the  reorganization  of  the  company 
without  foreclosure.  This  plan  calls  for  the  deposit  with 
the  Colonial  Trust  Co.  of  tha  existing  securities  ($3,500,000 
each  of  stock  and  5  per  cent  bonds,  and  also  of  the  6  per  cent 
notes  given  for  coupons  due  Sept.  1,  1901),  and  the  creation 
of  tbe  following  new  securities: 

(a)  New  series  of  bonds  aggregating  a  {total  authorized  atnount  of 
$1,800,000  of  4>s  per  cent  40-year  gold  bonds,  of  whloh  $1,500,000 
par  value  are  to  i  be  Issued  for  the  purposes  of  this  plan,  and  the  re- 
maining $300,000  are  to  be  reserved  to  provide  for  future  extensions, 
improvements  and  betterments  uader  restrictions  to  be  set  forth  in 
the  mortgage,  or  in  an  instrument  supplementary  to  the  present  first 
mortgage  ,ln  oase  the  present  mortgage  is  to  be  oontinued  as  security 
for  the  bonds  issued  hereunder  in  lieu  of  the  now  outstanding  $2,500,- 
000  par  value  of  5  per  cent  40-year  mortgage  gold  bonds,  whloh  are  to 
be  canoeled  and  retire  A, 

The  new  bonds,  or  the  prooeeds  of  their  sale  at  not  less  than  92  per 

oent,  shall  be  used  as  follows: 

Additions  and  betterments,  i  e.,  new  gas  apoaratus  and 
mains  In  Hudson,  new  engine  at  Htuyvesant  Falls,  addi- 
tional air-brake  equipment,  couplers,  transformers  and 
other  eleotrioal  apparatus;  and  also  to  pay  accident  claims 
and  the  expenses  of  tbe  committee  (202  bonds  at  92) $185,000 

To  the  depositing  bondholders  (1,298  bonds  at  92) 1,195,000 

To  be  retained  by  the  company  for  future  extensions  aud 
betterments 300,000 

Bond  disoount 120,000 

Total  authorized  issue  of  new  bonds $1,800,000 

(b)  The  capital  stook.  now  $2,500,000  par  value,  all  of  which  is 
common  stock,  shall  be  divided  into  approximately  $1,800,000  of  5 
per  oent  non  cumulative  preferred  stook,  preferred  as  to  dividends 
and  also  as  to  assets  in  oase  of  dissolution,  and  $700,000  oommon 
stook. 

The  new  preferred  stook  shall  be  disposed  of  as  follows: 

To  take  up  the  unpaid  8ept.  1, 1901.  ooupons  with  aoorued 
interest  thereon,  and  to  take  up  the  March  1,  1902,  o  >u 
pons  approximately $125,000 

To  deliver  to  the  holders  of  the  promissory  notes  of  the  rail 
way  company  (in  payment  of  the  principal  aud  Interest 
thereon) 869,128 

To  depositing  bondholders  (in  oase  the  new  bonds  are  mar- 
keted at  92) 1  .SOJ.OOO 

To  remain  in  treamry  (in  ease  the  new  bonds  are  marketed 
at  92),  approximately.... S7S 

[To  remain  in  treasury  in  oase  the  new  bonds  are  exchauiced, 
approximately  $103,878.] 

Total  preferred  stock 81,800,000 

(e)  The  $700,000  new  common  stook  shall  be  divided  pro  rata 
among  the  holders  of  the  present  #i,MK>.0J0  of  capital  stock. 

In  case  the  new  bonds  are  not  marketed  by  the  oomtttitl 
the  present  bondholders  will  receive  Lo  now  bonds  51'99   Bfl 
cent  of  their  prt'siv it  holdings    payment   for  tlu*  remaining 
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48-08  per  cent  being  in  preferred  stock,  amounting  to  fl,- 
202,000  face  value.  In  case  the  bonds  are  marketed  by  the 
cominittte,  the  present  bondholders  will  receive  for  each 
fl, 000  principal  of  old. bonds  $478  cash  and  $522  preferred 
stock. 

This  agreement  will  only  become  operative  when,  in  the 
judgment  of  the  committee,  tnough  bonds  and  snares  of 
stock  chall  have  been  deposited.— V.  71,  p.  SOS. 

American  Light  &  Traction  Co.— Earnings.—  The  company 
reports  as  follows-  Earnings  for  the  month  of  February,  1902, 
$65,062,  being  an  increase  over  February,  1901,  of  86*61  pel 
cent;  rt  quired  to  pay  month's  dividends  on  $7,746,000  pre- 
ferred stock,  $38,730;  surplus  for  month,  $26,332;  add  sur- 
plus  for  seven  months  end<  d  Jan.  31,  1902,  1237,596;  total 
surplus  ff  r  eight  months  ended  Feb.  28,  1902,  $263,929.— V. 
73,  p.  1063. 

Anthracite  Co»«l  Roads.— Negotiations.— A.  joint  conven- 
tion in  ybamokin,  Pa.,  on  March  23,  of  Districts  Nos.  ),  7 
and  9,  United  Mine  Workers  of  Ameiica  unanimously  adopted 
the  recommendations  submitted  by  a  special  committee  com- 
posed of  President  John  Mitchell  and  the  district  presidents 
and  vict  -presidents,  calling  for  an  eight-hour  working 
day  for  mice  laborers  (in  place  of  ten  hours,  as  now),  for  the 
weighing  of  coal  wherever  practicable,  and  for  other  changes 
of  existing  arrangements;  it  also  provided  that  if  a  satis- 
factory settlement  with  the  companies  be  not  reached  by 
April  1  all  anthracite  mine  workers,  except  those  necessary 
to  keep  the  mines  in  repair,  shall  remain  away  from  the 
mires,  strippings,  washeries  and  breakers  on  Tuesdays, 
Thursdays  and  Saturdays  of  each  week.  President  Mitchell, 
as  dnectedto  do,  thereupon  appealed  to  Hon.  M.  A.  Hanna, 
Chairman  of  the  Industrial  Department  National  Civic  Feder- 
ation. 281  Fourth  Avenue,  this  city,  for  the  intervention  of 
the  Federation  to  avert  the  threatened  industiial   coiflict. 

On  Thursday  a  conference,  which  was  arranged  by 
Senator  Hanna,  Oscar  S.  Straus  and  Frank  Duncan,  a  sub- 
committee of  the  Federation,  was  held  by  Mr.  Mitohell  and 
his  associates,  with  W.  H,  Truesdale.  President  of  the  Dela- 
ware Lackawanna  &  Western  RR  ;  |E.  B.  Thomas,  Chairman 
of  the  Erie  RR  ;  George  S.  Baer,  of  the  Reading,  and  Robert 
Olyphant.  President  of  the  Delaware  &  Hudson.  Senator 
Hanna,  after  the  conference,  said  :  "The  minere'  representa- 
tives have  pledged  themselves  to  withdraw  the  threat  of  a 
partial  strike  on  April  1.  Both  sides  are  to  take  time  to  con- 
sider the  representations  made  to-day,  and  in  thirty  days,  or 
at  call,  the  committee  is  to  met  t  and  hear  the  results  of  this 
deliberation.     An  agreement  seems  likely." 

The  National  Civic  Federation  was  formed  last  December 
(seeV  73,  p.  1,282,  1,285).  The  Industrial  Committee  con- 
sist of  the  following: 

Marcus  A.  Hanna,  Samuel  Gompere,  Oscar  8  8traus,  Charles  A. 
Moore,  Ralph  M.  Easley,  Archbishop  Ireland,  B'chop  Patter.  Franklin 
McVeagh.  James  Dnnoan,  J.  Kruttachnltt,  Marcus  M.  Marks  and 
William  H.  Pfahler.— V.  74.  p.  629. 

Auburn  Interurban  Electric  RR.— New  Ftock.—The  New 
York  State  Railroad  Commission  has  authorized  the  com- 
pany to  increase  its  capital  stock' from  $250,000  to  $1,000,000, 
against  new  construction. 

Birmingham  Belt  RR.— Mortgage.— The  company  has 
made  a  mortgage  to  the  Old  Colony  Trust  Co.  of  Boston,  as 
trustee,  to  secure  $1,500,000  of  5  per  cent  gold  bonds.  The 
belt  line  encircles  the  city  of  Birmingham,  connecting  with 
all  the  railroads  entering  the  city.— V.  70,  p.  944. 

Boston  Suburban  Electric  Companies. — First  Dividend  — 
This  company,  an  association  formed  in  November,  1901,  to 
control  street  railways  in  and  around  Newton,  Mass.,  has 
declared  a  quarterly  dividend  of  1*  on  its  pref.  stock,  pay- 
able April  15  to  holders  of  record  March  31.— V.  74,  p.  426. 

Camden  &  Trenton  (Electric)  Ry.— Change  in  Par  Value 
of  Shares. — The  par  value  of  the  company's  shares  was  re- 
cently changed  from  $100  to  $10. 

Circular.—  The  company  has  issued  a  circular  announcing 
its  intention  shortly  to  establish  a  fare  of  $1  and  frequent 
service  between  the  cities  of  New  York  and  Philadelphia.— 
V.  74,  p.  150. 

Canada  Atlantic  Ry.— Ponds  Authorized.—  The  sharehold- 
ers' meeting  on  the  11th  instant  authorized  a  consolidated 
mortgage  to  secure  bonds  issuable  at  $25,000  per  mile 
over  the  whole  line  and  to  the  amount  of  $1,200,000  on  the 
St.  Lawrence  Bridg*  ;  rate  of  interest  A%  per  cent  payable 
half  yearly;  term  100  years;  the  old  issue  to  be  provide!  for 
out  of  this  ore. 

Preliminary  Payment,— A.  L.  Meyer,  representing  the  St. 
Lawrence  &  Adirondack  Ry.  interests,  it  is  understood, 
recently  made  a  preliminary  payment  on  account  of  the  pur- 
chase of  the  shares  of  the  company's  stock  held  by  President 
Booth  and  axsooia'oa.  (See  V.  74,  p.  204).  The  sum  paid  is 
reporter!  an  $1,000,000,  the  remainder  of  the  purchase  money 
being  due  on  or  before  June  30.— V.  74,  p.  576,426. 

Canadian  Pacific  lly.—\ew  Stock  Authorized.— The  share- 
holders on  Tnursday   unanimously   approved   the    proposi- 
tion to  issue  ■■519,500,000  additional   common  stock   to  pro- 
vide additional  equipment,  etc.     S^e  particulars  in  Vol.  74, 
p.  12';,  878. 

Central  Market  Street  Rv.,  Columbia,  0.— Increase  of 
SU ak.— The  authorized  capital  stock  h«s  been  increased  to 
1600,000. 

Central  BE.  of  New  Jersey.-  Hands  to  be  a  Mew  Y  rk 
Saving!  Hark  Investment.-  See  "State  and  City  Department," 
page  001      V.  74,  p.  878,  576,  581. 


rhrsiipeiikn  &  Ohio  Rj.  —  FAstfd.— The  New  York  Stock 
Exchange  has  listed  14,022,000  additional  general  mortgage 
4  %  ppr  cent  gold  bonds  of  1992,  making  the  total  amount 
lilted  to  date  889,888  000.    The  additional  bonds  iwre  i  med 

for  tbe  following  purposes: 

Redemption  ofllena  on  Manchester,  va  ,  property ais.ooo 

Construction  and  additional  property  l.ooo.OOO 

Kodein otlon  of  $.1,007,000  Kllzabetn  Lex.  &  Hlg  Handy   "w, 

due  Mar.   1,  1U02 :,007,OCO 

Earnivf/s.— For  thosix  months  ending  Dec.  31.  1901,  earn- 
ings were:  Gross  earnings,  $8,179,016  (against  $7,966,968  in 
1900);  operating  expenses,  maintenance  and  taxes,  |.r>  372,550; 
net  earnings,  $3,107,090;  fixed  charges,  less  net  inc  me  from 
other  sources,  §1,861,277;  balance,  euri  lus,  fl, 245,819. — V. 
74,  p.  528,  378. 

Chlcngo  Milwaukee  &  St.  Panl  Ry.— Bonds  to  bp  a  Ntta 
York  Savii  gs  Bank  Investment. — See  "State  and  City  Depart- 
ment," page  691.— V.  74,  p.  426,  378. 

Chicago  Rock  Island  &  Pacific  Ry.— Bonds  to  be  a  New 
York  Savings  Bank  Investment.  Sse  "3tateand  City  Depart- 
ment," page  691.— V.  74,  p.  426,  378. 

Choctaw  Oklahoma  &  Gnlf  RR.— New  Trustee— -The  Girard 
Trust  Co  of  Philadelphia  having  agreed  to  accept  the  trustee- 
ship of  the  consolidated  mortgage  of  1912  has  resigned  as 
trustee,  under  the  mortgage  of  Oct.  3,  1894.  (known  as  the 
" general  mortgage")  such  resignation  to  take  effect  on  May 
31,  1903.— V.  74,  p.  203,  212. 

Cincinnati  &  Eastern  Electric  Ry.  —  lrackage  Rights  into 
Cincinnati. — Through  the  medium  of  an  arbitrator  an  agree- 
ment was  recently  reached  by  which  this  company,  the  Rapid 
Run  Ry.  and  the  Cincinnati  Suburban  Iaterarban  Ry.  wdl 
have  tunning  rights  over  the  tracks  of  the  Cincinnati  Traction 
Co.  into  Cincinnati.  George  Scrugham  is  President  of  the 
Cincinnati  &  Eastern  and  the  allied  companies  above  men- 
tioned. The  Raoid  Railway^  is  to  run  to  Pleasant  Ridge, 
Lebanon,  etc.— V.  73,  p.  137. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.—Lstel.— 
The  New  York  Stock  Exchange  has  listed  $1,016,000  addi- 
tional general  mortgage  4  per  cent  gold  bonds  of  1993,  making 
the  total  amount  listed  $15,650,000.  The  bonds  have  been 
sold  or  issued  to  redeem  underlying  bonds,  viz.: 

Cincinnati  Lafayette  &  Chloago  Ry.  Oo.'8  7s,due  8ept.  1, 1901  $792,000 
Columbus  Sprlngdeld  &  Cincinnati  Ry.  7s,  due  Jan.  1. 1902..  78.000 
Cincinnati  &  Springfield  Ry.  2d  mortgage  7s,  dae  Jan  1. 1902  125,000 
Cm.  Ind.  St.  Louis  &  Chloago  Ry.  oonsol.  6s,  drawn  for  sink. 

fund  at  105 21,000 

—V.  73,  p.  1356. 

Cleveland  Elyrla  &  Western  Electric  Ry.— Extension 
Completed  — A  trial  trip  was  made  on  March  19  over  the 
company's  new  line  from  Berea  to  Medina,  O.,  18  miles,  con- 
structed under  the  charter  of  the  Cleveland  &  Southern  Ry. 
Most  of  the  right  of  way  has  been  obtained  for  a  further 
extension  from  Medina  south  to  Wooster,  about  20  miles. 
An  extension  from  Wellington  south  via  Ashland,  Mans- 
field, Crestline  and  Gallon  to  Bucyrns  is  also  reported  as 
projected.— V.  74,  p.  326,  267. 

Colorado  &  Southern  Ry.— Change  in  Control.— Edwin 
Hawley,  President  of  the  Minneapolis  &  St.  Louis  RR..,  and 
his  associates  have  acquired  control  of  this  company  by  pur- 
chases in  the  open  market,  and  prop  D8e  to  develop  the  sys- 
tem on  the  same  lines  followed  by  Mr.  Hawley  in  the  building 
up  of  the  Minneapolis  &  St.  Louis. 

Mr.  Hawley  says  his  purchase  is  entirely  an  independent 
one  and  not  in  the  interests  of  any  railroad  system.  The 
purchase  carries  with  it  the  control  of  the  Fort  Wrrtb  & 
Denver  City  and  a  joint  interest  with  the  Denver  &  Rio 
Grande  in  the  Colorado  Midland.  See  report  of  F.  W.  &  D. 
C.  on  page  675. 

The  stock  of  the  company  is  held  in  a  voting  trust.  See 
Investors'  Supplement,  page  49.— V.  74,  p.  93. 

Columbus  Lima  &  Milwaukee  RR.— Sold.— This  property 
was  purchased  at  the  foreclosure  sale  on  March  25  for  $585,- 
000  by  W.  B.  Whiting,  representing  the  Cleveland  law  firm 
of  Squires  &  Dempsey,  who  in  turn  represent  a  mnjority  of 
the  bondholders.  E.  C.  Smith,  representing  E.  H.  Norton 
&  Co.,  of  New  York,  and  Andrew  Brunn,  of  Ottawa,  repre- 
senting other  interests,  w*  re  also  bidders. — V.  74,  p.  426,  378. 

Dominion  Securities  Co. — New  Stock. — The  proposition  to 
increase  the  stock  from  $1  500,000  to  f 3,000,000  was  approved 
by  the  shareholders  March  10.  The  plans  of  the  oompiny  in 
connection  with  the  increase  in  the  stock  were  considered  this 
week  at  a  meeting  of  the  directors,  but  no  conclusion  was 
reached.  Mr.  Meyer  says  that  the  directors  will  meet  again 
next  week  and  there  may  then  be  some  statement  to  make  as 
to  future  plans. 

The  matter  of  bringing  into  closer  relations  the  Canada 
Atlantic  and  the  Rutland  systems,  which  are  now  controlled 
by  W.  Seward  Webb,  is  in  abeyance  pending  Mr.  Webb's 
return  from  the  Pacific  Coast.  The  Dominion  Securities  Co. 
is  interested  in  the  financing  of  these  properties.  — V.  74,  p. 
528,  267. 

Dnluth  Virginia  &  Rainy  Lake  Ry.  -Mortgage.—  The  com- 
pany has  filed  a  mortgage  to  the  Minnesota  Loan  &  Trust 
Co.  of  Minneapolis,  as  trustee,  to  secure  $2  000. 000  of  5  per 
cent  f  1.000  bonds;  fl. 500,000  are  issuable  at  $15,000  per  mile  of 
single  track  and  tin  remainder  for  rolling  stock,  etc.  The 
line  extends  from  Virginia,  Minn.,  northerly  towards  Kooch- 
iching, 15  miles  being  reported  as  completed.  Wirt  H. 
Cook  Is  [*ret-i<l»  nt  and  Frank  W.  Iletmick  Secretary. 
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ilo    Traction     t  his    11.  w 

ith  authorized  capitali/.  iti  <n  of    $2,500,000    bonds 

and  a.  i.  rbed   by  cuiisulilu- 

1 1> >ii  thr  ( '.rvnimi  i  ills  &   ti  astern, 

and  the  i  |i  tulMrt.      Of 

the  uru  (  ,trt)  rem  i  v    .1    to    take    up    existing 

bon  tht)    Issue  will  ■  I  in  pari  to 

a  of  the  Chagrin  Falls  <fc   Cistern  [now 
in    Falls   to    Hiraui,    19    mil**]    to 
Leavittaburg,  <>.,  about  17  miles.    The  nen   company  will 
then  havo  throngb  lines  from  Cleveland  to  Leavittsburg,  65 
miles,  and  from  Cleveland  to  d,  Barton  «ui  Middle- 

ted  ttiat  traffic  arrangements 

will  he  made  whereby  I  i. nn  Ohio  will  run  its  oars  i 

the  Ma!  Valley  tracks  into  \  town,     rhe  prs 

ipital   Btooi  will   be  13,259,000,  iu  shai  $100 

eaoh,  all  of  one  class,     rhe  new  bondi  are  $1,000  five  per 
cents,  dated  Jan.  1,  1009,  ami  due  Jan,  1,  1932  ;  Interest  pay 
able   January  1  and  July   1,  either  iu  Cleveland  by  Cleveland 
Trail    Company  (the   mortgage  trustee)  or  in  New  York  by 
Standard  Trust  Company.—- See  v\  74,  p.  207. 

East  St  Louis*  Suburban  Ry.  -  Con*  dictation— Increase 
of  Stock  -This  company  has  absorbed  by  consolidation,  di- 
rectly, or  after  cons  jlidation  of  one  with  the  other,  the  follow- 
ing ooxnpaniei : 

Belleville  Klectrlc  lUlBSYillS  Oanevvllle  &  East  St. 

at.  Louli  lirii.-ulle&Suburb'n  Ky.        Louis  Klectrlc  RR. 
Mississippi  \  alley  Transit  Co. 

The  consolidated  company  has  also  certified  to  an  increase 
of  capital  stock  from  §300,000  to  $2,975,000.  This  is  undoubt- 
edly one  step  in  the  consolidation  of  Eist  St.  Louie  trolley 
lines  which  E.  W.Clark  &  Co.  of  Philadelphia  are  arranging. 
See  East  St.  Louis  Electiic  St.  RR.  and  St.  Louis  &  East  St. 
Louis  El.  Ry.  on  pages  576  and  578  of  Chronicle  for  March  15 

New  Company.— The  East  St.  Lonis  Rv.  Co.  was  incorpor- 
ated at  Spnagfield,  III.,  on  March  2-1  with  $500,000  author  - 
ized  capital  stock.  Incorporators:  L.  C.  Haynes,  J.  M. 
Bramlette  and  \V.  E.  Fiase. 

Evansville  &  Terre  Uaute  RR. — No  Dividend  on  Common 
Stock. — The  executive  committee  on  February  27  recom- 
mended the  payment  of  a  dividend  of  2  per  cent  on  the 
common  stock.  The  board  of  directors  have  now  decided 
not  to  pay  the  dividend.  Practical  control  of  the  property 
recently  passed  to  interests  identified  with  the  Chicago  & 
Eastern  Illinois  RR.  and  the  firm  of  Rolston  &  Hooley  (see 
V.  74,  p.  477  and  577),  four  of  the  3ix  new  directors  (there 
are  nine  members  of  the  board)  having  been  elected  the  day 
the  dividend  was  announced.  The  chaDge  of  policy  with 
reference  to  the  dividend  is  explained  as  due  to  the 
discovery  that  the  company  is  not  financially  in  as  good 
condition  as  was  supposed  to  be  the  case  when  the  control 
was  acquired.  For  one  thing,  It  is  pointed  out  that  the 
$2,000,000  stock  of  the  Evansville  &  Indianapolis,  which  road 
is  operated  at  large  loss  after  meeting  its  interest  charge,  has 
been  carried  in  the  balance  sheet  of  the  Evansville  &  Terre 
Haute  as  an  asset  at  face  value.  There  has,  however,  been 
no  concealment  of  this  fact,  the  annual  report  (compare  V. 
73,  p.  612— Ed.)  showing  it  clearly.  The  value  of  the  equip 
ment  also,  it  is  alleged,  is  much  below  the  $2,199,915  at  which 
it  stood  in  the  balance  sheet  of  June  30,  1901.  A  director  is 
quoted  as  saying : 

The  Evansville  &  Indianapolis  stock  was  turned  over  to  the  Evans- 
villa  &  Terre  Haute  In  return  for  a  guaranty  by  that  oompany  of 
Interest  upon  the  bonds  of  the  Evansville  &  Indianapolis.  The 
Evansville  &  Terre  Haute  balance  sheet  really  ought  to  show  a  deflolt 
of  something  like  $900,000  instead  of  a  surplus  to  credit  of  inoome. 
I  do  not  think  as  matters  stand  that  the  oompany  should  pay  divi- 
dends either  on  its  common  or  its  preferred  stock. 

The  balance  to  credit  of  income  as  per  balance  sheet  of 
June  30,  1901,  was  $1,475,392,— V.  74,  p.  577,477. 

Great  Northern  Ry.— Listed.— The  New  York  Stock  .Ex- 
change has  listed  $1,300,000  additional  Montana  Central  Ry. 
first  mortgage  guaranteed  5  per  cent  gold  bonds  of  1937, 
makiog  the  total  listed  to  date  $4,000,000.  No  more  bonds 
can  be  issued  under  this  mortgage,  which  covers  260)^  miles 
of  main  line,  single  track,  54  miles  of  side  track,  34  locomo- 
tives, 19  passenger,  1,849  freight  and  42  work  cars.  The 
bonds  carry  the  following  guaranty  : 

For  value  received,  the  St.  Paul  Minneapolis  St  Manitoba  Ry.  Co. 
hereby  guarantees  the  payment  of  the  semi-annual  lnteiest  on  this 
bond  as  the  same  from  time  to  time  becomes  dne,  and  the  payment  of 
the  principal  thereof  according  to  its  terms.  In  witness  wnereof  said 
company  has  caused  its  corporate  seal  to  be  hereunto  affixed  and 
these  presents  to  be  signed  by  its  President  or  Vice-President. 
—V.  74,  p.  6^9,267.  .President. 

Houston  (Tex.)  Electric  (Railway)  Co.— Bonds  Offered.— 
Lee,  Higginson  &  Co.,  of  Boston,  are  offering  at  97^  and 
interest  $1.500.0u0  of  this  company's  authorized  issue  of 
$2,500,000  first  mortgage  5  p.  c.  $1,000  gold  bonds,  dated  Aug. 
1,  1900,  due  Aug.  1,  1925,  but  subject  to  call  as  an  entire  issue 
at  lOl^i  and  interest  on  Aug.  1,  1910,  or  any  interest  day 
thereafter.  Interest  payable  in  gold  Feb.  1  and  Aug.  1,  at 
the  office  of  the  mortgage  trustee,  the  International  Trust 
Co.,  in  Boston.  The  Houston  Electric  Co.  controls  all  the 
street  railways  iu  Houston,  Tex.,  being  a  reorganization  just 
completed  of  the  Houston  Electric  Street  Ry.,  owning  35 
miles  of  track.     A  circular  eays  in  part: 

The  total  Issue  of  bonds  is  limited  to  $2,500,000.  of  whloh $1,500,000 
are  to  be  now  Issued.  The  remaining  $1,000,000  bonds  can  be  issued 
only  for  extensions,  additions.  Improvements  and  acquisitions,  in  the 
amount  of  $1,000  face  value  of  bonds  for  caoh  $1,^50  worth  of  suoh 
extensions,  additions, ilmprovcincnts  and  accausUiouH.  A  sinking  final 
Is  provided  of  l±a  per  cent  of  the  total  amount  of  bonds  Issued  ami 
outstanding,  which  shall  be  Invested  In  bonds  or  this  luue.  ir  tlie\  can 
be  bought  at  not  over  107  '-j  and  accrued  Interest.    If  bonds  cannot  i>o 


ik.ukIu  ut  iiiu  prii'c.   iu.-   Mulling   fund  shall.  In  the  discretion  of  the 

itM,  1 1«  i ii  v  sated  either  in  ii.in.ii  ..i  this  issue  at  higher  prices  or  In 

ilio   flint    mortgage    bonds  of  oiher  Street   railway  companies   and   of 

PlSOtrlo-llghtlng  companies  In  the   United  Htates.     Tim  sinking  fund  is 

payable  only  If  earned  until   Auk    l  ,  l«05,  when  It  will  become  a  fixed 

charge.    '1  he  first  paj  mem  ol  ths  SlokiDK  fund  will  he  on  Aug.  1 ,  1008. 

The  trims  tarulnga  In  1901   were   0292,744  and  the  net  earnings, 

i  unfavorable  conditions,  were  0114,046,  or  #3'».oni  more  than 

the  annual  Interest  on  the  bonds  now  lisued,    Htoim  &  Webster  esti- 

inate  that  the  uet  earnings   In  1903  Will  be  0]    0,000      The  gross  earn- 
ings foi  J  auuary ,  1  W02,  am  i .  poi  led    to   be  028,628  anil  the  net,  earn- 
-  DU,.">15,  an  increase   over   the  corresponding  month   of  the   pre 
ug   ynai    ot   about    16    percent   and   71    per   cent    respectively.— 
V.  74,  p.  Uiitf. 

Houston   &  Texas  Central    RR.— Suit  tu   Riopea    Fore- 
tre.— Cornelius    Slaoardell,  us  owner  of  000  shares  of 
stock  in  the  formei  ii  .union  &  Texas  Central  Railway  Oom- 
pany (foreclosed  in  1K8S),  has   brought  suit   before  Justice 
Trnaz  In  the  Snpreme  Courl  of  New  York,  to  reopen  the 
closure  suit— V.  71,  p.  207. 

Hudson  River  Traction  Co.  -lncorjwrati'd.—  This  com- 
pany was  incorp  trated  at  Trenton,  N.  J.,  on  March  21  with 
$1,500,000  authorized  capital  stock  and  power  to  dig  tunnels, 
construe  and  operate  railways,  etc.  The  incorporators  are 
Samuel  B.  Lawrence,  18  Astor  Place,  and  Herman  C.  Ever- 
'h  11,  21  State  St.,  New  York,  and  George  B.  Hanford,  East 
Orange.  The  office  ot  the  corporation  is  in  the  ferry  house, 
foot  of  Dempsey  Avenue,  Edgewater,  Bergen  County. 

Interoceanic  Ry.  of  Mexico.— Agreement. — The;  directors 
of  this  company  and  of  the  Mexican  Ry.  Co.  have  entered 
into  an  agreement  under  which  the  competitive  business  of 
the  two  companies  is  to  be  divided  in  fixed  proportions  for  a 
minimum  term  of  seven  years  ending  March  1,  1909,  subject 
to  extensions. — V.  73,  p.  1204. 

Inter-State  Commerce  Commission.— Temporary  Injunc- 
tions.—Temporary  injunctions  returnable  June  23  were 
granted  on  March  24  and  March  25  respectively  by  the 
United  States  Circuit  Courts  in  Chicago  and  Kansas  City  re- 
straining the  fourteen  companies  mentioned  in  our  last  issue 
(page  629)  from  departing  from  their  published  schedule  of 
ratts.  The  companies  made  no  opposition  to  the  issuance  of 
the  restraining  order.— V.  74,  p.  629. 

Kansas  City  Southern  Uy. — Listed.—  The  New  York  Stock 
Exchange  has  listed  $3,803,000  additional  first  mortgage  3s, 
makiDg  the  total  amount  listed  $30,000,000.  Since  the  date 
of  its  last  previous  application  to  the  Exchange,  the  company 
has  completed  the  purchase  of  the  properties  of  the  Kansas 
City  Suburban  Belt  RR.  Co.  and  of  the  Port  Arthur  Channel 
&  Dock  Co.,  and  these  properties  are  now  subject  to  the  lien 
of  the  first  mortgage  3  per  cent  bonds  of  the  Kaneas  City 
Southern. 

Earnings—  The  earnings  for  the  six  months  ending  Dec.  31, 

1901,  were: 

Six                Qross  Net  K.  O.  Sub         Fixed           Balance, 

mos. —         earnings.  (oxer  taxes).  Belt  (net).       charges.          surplus. 

1901 $2,631, W3  $H07,037  $77,905        $396,874       $483,038 

1900 2.274,860  515,645          

— V.  74,  p,  6^0,  577. 

Kansas  City  Watkins  &  Gulf  RR.— Sold.— At  the  fore 
closure  sale  on  March  24  the  property  was  bid  in  for  $1,000,- 
000  by  E  H.  Blanc,  representing  the  bondholders.  Under  the 
reorganization  plan  referred  to  last  week,  the  St.  Louis 
Watkins  &  Gulf  RR.  will  take  over  the  property  and  issue 
$1,250,000  each  of  stock  and  bonds.  The  officers,  it  is  said, 
will  be  as  follows  : 

President.  J.  B.  Watkins;  Vice-President  and  General  Manager.  H. 
B  Kane;  Secretary  and  Treasurer,  J.  Stuart  Thompson.  Directors: 
J .  B.  Watkins,  James  Moses  of  Trenten,  N.  J.;  Andrew  Kellogg,  A.  V. 
Eastman  and  Charles  Bissell  of  New  York,  and  Thomas  Ohalkley  of 
Lawrenoe,  Kan.— V.  74,  p.  630. 

Lake  Shore  &  Michigan  Southern  Ry.— New  Line. — The 
shareholders  have  authorized  the  construction  of  a  new  line 
from  Ashtabula,  southerly  to  a  point  in  Johnson  Township, 
Trumbull  County,  there  to  connect  with  a  branch  to  be  con- 
structed by  the  Maborning  Coal  Ry.  The  road  will  cost 
about  $1,250,000,  of  which  the  Lake  Shore  will  pay  $550,030 
and  the  Mahoning  Company  $700,000.  The  new  Hue  will 
practically  be  a  second  track  to  the  existing  road,  but  the 
route  will  be  shorter  and  the  grade  better.— V.  74,  p.  478, 379. 

Louisville  &  Nashville  Rll.-Called  Bonds.—  The  Union 
Trust  Co.  will  pay  at  par  on  Sept.  1  next  $65,000,  Cecilia 
branch  bonds  of  1877,  drawn  for  the  sinking  fund. 

General  mortgage  bonds  to  the  amount  of  $310,000  have 
been  drawn  for  the  sinking  fund;  they  will  be  paid  on  June  1, 

1902,  at  the  office  of  the  oompany,  No.  120  Broadway.  The 
nnmbers  of  the  bonds  are  given  iu  an  advertisement  on  an- 
other page.— V.  74,  p.  577,  52S. 

Manhattan  I  Elevated]  Ry.   of  New   York    { ity. —Mo>\ 
Electric  Trains. — Two  electric  trains  were  put  in  operation 
on  the  Third  Avenue  Line  on   Monday.      There  are  now 
sixteen  electric  trains  running  daily  ou  the  Second  Avenue 
line.— V.  74,  p.  577,  427. 

Metropolitan  Street  Ry.,  New  York  City.  -Right*.— The 
Committee  on  Securities  of  the  New  York  Stock  Exchange 
has  ruled  that  owing  to  the  pending  injunction  the  8t< 
shall  not  sell  "ex  rights"  for  the  present,  but  until  further 
notice  must  be  aooompanied  by  a  due  bill  for  any  ••rights" 
that  may  acorue  to  holders  of  record  Match  81,  ioo».—  \  "t. 
p.  030,528. 

Montgomery  (Ala.)  New  Trolley  BftterBrlM  P^MUMM 
Acquired  h*  hew  Interests,  Construction.  -The  North 
American  Trust  Co,  and  J.  G    While   .V    Co,    haVi 

the  franchises  granted  to  t<  L  Holt  ba    the  cu*  ol    tto 
gomery,  Ala.,  fox  ■  new  Hue  ol  street  ralro  »n  In  Moatgom 
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and  J.  G.  White  &  Company,  we  are  informed,  will  at  one.) 
begin  construction. 

The  "Montgomery  Advertiser"  of  March  ^!l  gives  the 
terms  of  the  franchise,  and  nays  : 

The  now  street  railroad  will  be  pnietltvilly  a  belt  line  around  the 
olty.  It  will  extent!  the  entire  length  of  I'ollard  St.  On  tlm  north,  t  iii) 
entire  lengtn  t>r  Rlplej  8t.  on  the  east,  the  entire  length  of  Jeff  i>avu 
Ave.  on  the  ■outh;  win  reaoh  the  Union  Depot  byOommeroe  Mt  and 
by  Lee  8t.;  its  ears  win  diverge  Iron  Oonrt  Square.    It  win  no  to 

Pickett  Spring!  I>v  wny  Of  Hiunlu  IiIko  or  Decatur  StB.,  anil  will  reach 
ClOverdale  anil  Oak  Park.  The  franchise  (In  conneetlon  with  a  grant 
of  the  County  Board  of  Revenue)  idves  the  right  to  OOnetrnot  braokl 
tothe  olty  lluiltH  on  IIlKri  St.,  theiie.t)  on  Hall  St.  by  Oak  Park  aoroai 
the  Carter  1 1  111  road  to  Oloverdale,  terminating  at  a  point  near  the 
golf  links 

President  Dimmick  of  the  Montgomery  Street  RR.  says  the 
new  line  will  not  affect  his  company. 

Montgomery  (Ala.)  Street  Ry.  —  Competition.  —  See 
"Montgomery  New  Trolley  Enterprise."— V.  72,  p.  391. 

Morris  &  Essex  RR.— Bonds  to  be  a  New  York  Savings 
Bank  Investment.— See  "State  and  City  Department,"  page 
691.— V.  74,  p.  20G. 

National  RR.  Co.  of  Mexico.— Purchase.—  This  company, 
which  has  just  been  incorporated  to  take  over  the  Mexican 
National  and  the  Mexican  International  (see  our  last  issue), 
has  acquired  the  Guanajuato.  San  Luis  de  la  Pas  y  Pozos 
RR.  This  is  a  short  road,  about  30  miles  in  length,  running 
from  Rincon  on  the  Mexican  National  to  the  Pozos  mines. — 
V.  74,  p.  630. 

New  Orleans  City  RR. — Lease  Authorized.— The  share- 
holders on  March  24  ratified  the  proposition  to  lease  the 
system  to  the  New  Orleans  Railways  Co.  of  New  Jersey  per 
terms  in  V.  73,  p.  1356.  The  change  in  control,  it  is  said,  will 
probably  take  place  April  1.— V.  74,  p.  268,  2C6. 

New  Orleans  &  Northeastern  RR.— Securities  Authorized. 
— The  stockholders  on  March  5  voted  to  increase  the  author- 
ized capital  stock  by  $1,000,000,  and  to  create  $8,000,000  of 
4*£  per  cent  general  mortgage  bonds  and  $1,500,000  of  A%  per 
cent  income  bonds  to  retire  outstanding  6  per  cent  first  mort 
gage  bonds,  discharge  existing  liabilities  and  provide  for 
improvements. 

Purpose  of  Issue. — The  authorization  of  the  above-named 
securities  is  part  of  a  plan  agreed  to  by  the  Alabama  New 
Orleans  Texas  &  Pacific  Junction  Railways  Co.,  Limited  (as 
holder  of  $4,900,000  of  the  $5,000,000  first  mortgage  6s  due 
1911,  and  of  overdue  coupons,  etc.)  for  placing  the  finances 
of  the  New  Orleans  &  Northeastern  on  a  sound  basis.  A 
circular  states  the  amount  due  the  Alabama  New  Orleans 
Texas  &  Pacific  Junct.  Railways  Co.  on  construction  account 
and  for  first  mortgage  interest  to  July  1,  1887,  as  $1,069,518, 
and  for  overdue  first  mortgage  coupons  since  July,  1898  (not 
including  $260,728  to  be  paid  in  cash),  as  $897,860,  a  total  of 
$1,967,378,  for  which  said  company  has  agreed  to  accept  in 
full  payment: 

New  common  stock,  being  the  amount  just  authorized $1,000,000 

New  4*2%  Inoome  Donds  of  the  $1,500,000  just  authorized..      954,200 

The  New  Orleans  &  Northeastern  has  also  arranged  to  pur- 
chase the  Levee  Steam  Cotton  press  property  in  New  Orleans, 
for  which  it  is  now  paying  an  annual  rental  of  $24,561,  and 
for  this  purpose  will  use  a  part  of  the  income  bonds. 

The  Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways Co.,  Limited,  has  also  agreed,  as  part  of  the  plan,  to  ex- 
change its  holdings  of  $4,900,000  6  per  cent  first  mortgage 
gold  bonds  for  a  similar  amount  of  4>£  per  cent  general  gold 
mortgage  bonds.  The  new  4%  per  cent  bonds  are  accord- 
ingly to  be  u^ed  as  follows: 
To  retire  the  6  p.  c.  first  mortgage  bondB  held  by  Ala.  N.  O. 

T.  &  P.  Jane.  Rys $4,900,000 

To  pay  off  or  retire  the  remaining  first  mortgage  6n  held  by 

other  parties 100,000 

To  be  reserved  for  paying  off  or  retiring  prior  lien  mortgage 

dueNov.  1,  1915 1,320,000 

Leaving  in  treasury  for  future  requirements  $500,000,  to 
be  used  shortly  for  additional  rolling  stock  and  for  addi- 
tions and  improvements  to  the  property 1,680,000 

Total  authorized  issue  of  new  4»a  p.  c.  bonds $8,000,000 

The  plan  will  immediately  reduce  the  fixed  charges  of  the 
company  by  $98,061,  viz:  1%  per  cent  on  $4,900,000  first  mort- 
gage bonds,  $78,500,  and  rental  of  Levee  Steam  Cotton  Press 
property,  $24,561.  This,  on  the  basis  of  the  earnings  of  the 
last  fiscal  year,  would,  it  is  stated,  enable  the  company  to 
pay  its  full  fixed  charges  and  a  dividend  of  \%  per  cent  on 
its  capital  stock.  The  plan  also  places  in  the  treasury  for 
future  requirements  $1,180,000  of  4^  per  cent  general  mort- 
gage bonds.— V.  74,  p.  268. 

New  York  Central  &  Hudson  River  RR.— Notice  to  Stock- 
holders in  Reference  to  Increase  in  Capital  Stock.— See  ad- 
vertisement on  page  ix.— V.  74,  p.  630,  327. 

New  York  City  Inter-Borough  Ry.—  Incorporated.—  This 
company  was  incorporated  at  Albany  on  March  24  with  $400,- 
000  of  capital  stock  to  build  "an  interweaving  system 
of  practically  eight  street  railways,  which  will  cover  about 
40  miles  of  thoroughfare  in  the  Bronx  territory  and  extend 
from  the  Harlf-m  River  to  the  city  line  on  the  west  side  and 
from  the  Harlem  River  to  Mount  Vernon  on  the  east  side." 
(For  detailed  description  of  proposed  routes  3ee  "New  York 
Timet"  of  March  26. >     The  directors  are  : 

Robert  O.  Wood  lot  Wooo,  Ifavemeyc.r  ft  Co.,  Johnston  Building), 
William  J.  FrariHloll,  Th  )iii;,,h  J.  Uratly  (formerly  heatl  of  City  Build- 
ing Department),  John  II.  Heoville,  William  B,  Bryant  and  Jhiiibh 
We*,k*,  New  York  Oltyj  I'lilllp  Kearny  of  Hummervllle,  N.  J.:  John  E. 
Plnckney  of  Brooklyn  and  L,  0.  MarHton  of  Kant  Orange,  N.  J. 

Norfolk  &  Ifettera  Ky.—New  Equipment  Trust.—  The 
company  has  arranj^ 'I  to  acquire,  through  the  medium  of 


the   "Virginia  Company"  as  lessor,  $5,000,000  worth  of  new 
equipment,  vi/..: 

9, ooo  40  ton  flat-bottom  gondola  cam,  760  40  i""  hopper  bottomed 
gondola  out,   l.ooo  40- ton  i>ox  oar •,  600  40  ton  Hal  oara.,760  SO  ton 

hopper  bottomed    gondola   earn,  48  Clami  W  loioinotl  ve«,  r,  (JlaHh  V  lo 

oomotlvet,  36  ant-olMi  paaienger  ooaoh6S,2  combination  baggage 

and  mall  earn  nml   1  express  tain 

Ah  rent  for  the  above,  the  railway  company  Iihh  given  |L- 
500,000  in  cash,  and  agrees  to  i>;iy  an  additional  |8,5OO,O0O  in 
yearly  Instalments  of  (500,000  each,  beginning  Aug.  81, 
1(.)05,  and  ending  Aug.  81,  1911,  and  also  h<  mi-annual  interest 
on  these  deferred  payments  at  the  rate  of  4  per  cent  per 
annum.  Prom  the.se  latter  i  nms  will  be  met  the  principal 
and  interest  of  $3,.r)00,0f)0  "Norfolk  &  VWHtf-rn  Ry.  Equip- 
ment Trust"  4  per  cent  gold  certificates  of  $1,000  each,  issued 
under  trust  agreement  with  the  Fidelity  Trunt  Co.  of  Phila- 
delphia and  maturing  $500,000  yearly  from  Sept.  1,  1905,  to 
Sept.  1,  1911,  after  whioh  latter  date  the  title  to  the  equip- 
ment will  be  vested  in  the  N.  &  W.-V.  74,  p.  630,  528. 

Northern  Pacific  Ry.— Terms  of  Purchase.— At  the  hear- 
ing in  the  Power  suit  on  Monday  Mr.  Schiff,  of  Kuhn,  Loeb 
&  Co.,  testified  that  as  nearly  as  he  could  recollect  the  Union 
Pacific  interests  received  something  over  $80,000,000  in 
Northern  Securities  stock  and  between  $9,000,000  and  $10,- 
000,000  ca9h  in  return  for  their  holdings  of  approximately 
$78,000,000  Northern  Pacific  stock  Mr.  Hill  last  February 
said  tnese  holdings  included  about  $37,000,000  of  the  common 
and  $42,000,000  of  the  preferred  (V.  73,  p.  1357).— V.  74,  p. 
380,  94. 

Northern  Securities  Co.— J.  P.  Morgan  &  Co.\s  Holdings.— 
Mr.  J.  P.  Morgan  in  the  hearing  before  United  States  Special 
Examiner  Richard  A.  Mabey,  on  Thursday,  stated  that  his 
firm  now  holds  between  $11,000,000  and  $12,000,000  stock  in 
this  company,  being  substantially  the  same  amount  as  it  held 
at  first.    See  Northern  Pacific  Ry.  above.— V.  74,  p.  630,  577. 

North  Jersey  Street  Ry. — Bonds. — The  company  has  sold 
to  the  directors  $1,000,000  of  its  4  p.  c.  bonds,  the  proceeds  to 
be  used  for  new  cars,  new  power  plant,  etc.  See  report  on 
page  677.— V.  74,  p.  428,  880. 

Ohio  &  Indiana  Air  Line  Ry. — Stock  Offered.— This  com- 
pany, incorporated  Oct.  11,  1900,  with  $750,000  capital  stock, 
as  a  consolidation  of  the  Toledo-Bryan  Air  Line  Ry.  Co.  and 
the  Indiana  &  Ohio  Traction  Co.,  is  offering  its  stock  at  par. 
"No  bonus  stock  has  been  issued,  no  bonds  are  offered." 
Construction,  it  is  said,  will  not  cost  over  $16,000  p.  m. 
The  company  substantially  controls  right  of  way  157  miles, 
Toledo,  O.,  to  Marion,  Ind.,  by  way  of  Fort  Wayne.  The 
directors  are: 

Milton  Taylor,  Vice-President  Merchants'  &  Clerks',  Savings  Bank; 
Joseph  L.  Yost,  Treasurer  Lucas  County;  John  Stollberg,  Bonner  & 
Company,  Richard  Kerlin,  all  of  Toledo;  J.  W.  White,  President  White 
National  Bank;  J.  H.  Slmonson,  William  Kaough.all  of  Fort  Wayne. 

Company's  general  office,  52,  53,  54  St.  Clair  Building. 

Reading  Co.— Maturing  Bonds.— J.  P.  Morgan  &  Co.  in 
this  city,  and  Drexel  &  Co.  in  Philadelphia,  will  pay  at 
maturity  the  $150,000  Chandler  (Salem  Coal  Co.)  bonds  of 
the  Philadelphia  &  Reading  Coal  &  Iron  Co.,  which  fall  due 
April  1.— V.  74,  p.  479,  206. 

St.  Louis  Belt  &  Terminal  Ry.— New  Belt  Line— This 
company  was  incorporated  in  Missouri  on  March  14  with 
$3,000,000  of  authorized  capital  stock  (of  which  $800,000  pre 
f erred),  as  successor  of  the  Central  Belt  Ry..  to  construct  in 
the  interest  of  the  Missouri  Pacific,  the  St.  Louis  &  San 
Francisco  and  the  Inter-State  Car  Transfer  Co.,  a  double- 
track  terminal  road,  chiefly  for  through  freight  business, 
thus  relieving  the  Mill  Creek  Valley  tracks  of  traffic  that 
can  be  moved  around  the  city.  The  line  is  to  extend  from 
Carondelet,  in  St.  Louis  County,  around  the  city  of  St. 
Louis  to  the  Eads  Bridge,  a  distance  of  21  miles.    Officers  : 

President  B.  F.  Yoakum,  of  the  St.  u.  &  San  Francisoo,  President; 
Vice-President  and  General  Manager  Russell  Harding,  of  the  Missouri 
Pacific,  Vice-President;  J.  Y.  Look  wood.  Secretary  and  Treasurer. 
Executive  committee:  Vice  President  and  General  Manager  Rnssell 
Harding  of  the  Missouri  Pacific,  Vice-President  and  General  Manager 
Wlnchell  of  the  San  Francisco,  President  W.  K.  Kavanaugh  of  the 
Inter  State  Oar  Transfer  Co. 

Bonds. — The  new  company  will  make  a  mortgage  to  secure 
$3,000,000  of  30-year  4  per  cent  bonds,  of  which  $1,250,000 
will  be  issued  at  once  to  construct  the  line. 

St.  Louis  St.  Charles  &  Western  (Electric)  Ry.— New 

Bonds.— A  bond  issue  has  been  authorized  of  $600,000  30-year 
5  per  cent  gold  bonds,  "$500,000  to  be  issued  on  the  present 
property  of  22  miles,  and  $100,000  to  remain  in  the  treasury 
for  future  betterments."  The  Colonial  Trust  Co.  of  St.  Louis 
will  be  trustee  and  fiscal  agent.  The  road  has  been  in  opera- 
tion for  some  time  from  Wellston,  Mo.,  over  the  St.  Charles 
rock  road,  to  the  Missouri  River,  opposite  St.  Charles,  con- 
nection being  made  with  that  city  by  ferry.  An  arrangement 
has  also  been  completed  for  the  through  transportation  of  its 
passengers  over  the  lines  of  the  St.  Louis  Transit  Co.  in  St. 
Louis.  J.  B.  C.  Lucas  is  President  and  Treasurer;  J.  J. 
Brod^rick,  Vice-President;  James  D.  Houseman,  Secretary 
and  General  Manager. 

St.  Lonls  Watkins  &  (in IT  lilt.—  Successor  Company.— See 
Kansas  City  Watkins  &  Gulf  RR.  above— V.  74,  p.  630. 

Southern  Ry.— Maturing  Bonds.—,].  P.  Morgan  &  Co.  will 
pay  at  maturity  the  principal  and  interest  of  the  $50,000 
Venice  &  Carondelet  Railway  first  mortgage  bonds  which 
fall  due  Apr.  1.— V.  74,  p.  030,  578. 

Texas  &  New  Orleans  RU.—New  Bonds.— The  Texas  Rail- 
road Commission  has  approved  the  proposition  to  issue  $985,- 
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mpleted  road  oa  the  Dnllai 
trini. -n     :  that  line,   From   Huntington  to  Maul  tunt  From 
Ath  aver.     This,  it  ia  understood,  mak 

against   L6S*8  miles  of  completed 
i>ilidti  extension,   including  th«  aid    Loutsl 

Urdtrni  extmelon  VAd  the  T»»XM    1'iunk.  -  V.  73,  p,   1209. 

I  nlted  N.  |    ItrM]    IK      \   i  .iiittl    Co.- Uomla  V«W 

ja   Bank    Investment    -See   "State   and  City  De- 
partment, "  page  891.      V     .'-',  p 

I  nltud  IVwiri  Transportation  Vo.— Neu>  8tOt  >ok- 

boldeis  ol  I  March  81,  101  3,  have  the  pi  ivilege    of  sub- 

bing on  or  lit  f(  r«  May  I  for  stuck  at  $^5  per  share,  (the 
par  value  being  |25  prr  chare),  in  the  proportion  of  16  per 
ieut  of  then  live,  holdings,  paymtut  to  be  iaa»1«-  60  per 

cent  on  or  Hay  1,  1909,  and  50  per  cent  ou  or  before 

July  1,  1902       I'hime  who  prefer  can  pay  in  full  aud  receive 
rent  at  I  he  rate  of  4  per  otnt  <»u  the  amount   paid   from 
time  of  payment  to  July  1,  The  new  scrip   certificates 

will  be  realy  for  delivery  after  July  1.  Thin  will  increase 
the  outstanding  stock  from  68,196,000  to  $3,594,OC0.  — V.  74, 
p.  377,: 

Wk-burg  Shreveport  A  Pacific  Kit  —  Litigation.— -The 
minority  bondh  ildera,  among  theia  K.  B  Banks,  of  Monroe, 
La.,  have  appealed  to  the  Uuited  States  Court  of  AppealB  at 
Shreveport,  La.,  on  Fer>.  6,  to  set  aside  the  foreclosure  sale 
OQ  Feb.  ft  of  the  company'a  lands  to  President  Harvey  for 
''CO,  ou  the  ground  that  the  sale  was  insufficiently  ad 
vertised.— V.  74,  p.  381. 

Virginia  Pusseuger  &  Power  Co.—  Water  Power  Plant. — 
This  company,  which  owns  a  majority  of  the  capital  stocfc  of 
the  Richmond  |Va. )  Passenger  &  Power  Co.,  and  is  successor 
of  the  Southside  Ry.  &  Development  Co.  of  Petersburg,  has 
begun  preparations  for  the  establishment  of  a  large  water- 
power  plant  at  the  locks  on  the  Appornatox  River  near 
Petersburg,  Va.— V.  72,  p.  937. 

Zauesvllle  Terminal  Ky.— told.—  This  property  was  sold 
under  foreclosure  on  March  22  for  $92  (00  to  R  R.  Rogers  of 
New  York,  representing  the  bondholders.— V.  66,  p.  185. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

American  Ordnance  Co.— Attachments.— Several  attach- 
ments, one  lor  $30,010,  the  others  for  small  amounts,  have 
been  placed  on  the  company's  property  at  Bridgeport,  Coud. 
The  company's  capital  stock  is  $2,500,000  in  $00  shares.  A 
press  despatch  from  London  on  March  24  said : 

At  a  meeting  of  the  Hotohklss  Ordnanoe  Oo.  to-day.  the  Chairman 
said  that  the  board  regretted  Its  inability  to  declare  a  preference  divi- 
dend, owing  to  the  unfortunate  position  of  the  Amerloan  Ordnance 
Co.  and  the  fact  that  the  year's  profits  were  less  than  anticipated. 
The  present  board  wan  In  no  way  responsible  for  the  company's  losses 
In  America.  It  was  found  that  the  Indebtedness  of  the  American 
company  was  $t>C0, COO,  and  it  was  not  advisable  to  take  legal  action 
to  recover  the  money. 

See  consolidation  scheme  recently  reported  to  be  pro- 
posed in  V.  74,  p.  479. 

American  Standard  Type  Co.— Incorporated. — This  com- 
pany W8S  incorporated  recently  at  Tienton,  N.  J.,  with 
$3,000,01 0  authorized  capital  stock  in  $110  shares.  The  in- 
corporators are  all  in  the  employ  of  the  Corporation  Trust  Co. 

American  Sugar  Refining  Co.— Abolition  of  Bounties.— 
See  Sugar  Bounties  below.— V.  74,  p.  623,  207. 

American  (Bell)  Telephone  &  Telegraph  Co.— Nw  York 
Directors. — At  a  special  meetirg  on  Tuesday  the  number  of 
directors  was  increased  from  fifteen  to  eighteen  by  the  elec- 
tion of  John  I.  Waterbury,  President  cf  the  Manhattan  Trust 
Co  ;  George  F.  Baker,  President  of  the  First  National  Bank 
of  New  Yoik.  and  Theodore  N.  Vail.  The  "Boston  Finan- 
cial News"  says:  ''Mr.  Baker  reprefents  the  Morgan  interests, 
Mr.  Waterbury  the  Belmont  and  incidentally  some  cf  the 
former  Telephone  Telegraph  &  Cable  interests,  and  Theo- 
dore N.  Vail  prominent  Philadelphia  interests.  Mr.  Vail 
was  formerly  General  Manager  of  the  American  Bell  Co." 

The  board  now  includes: 

Charles  W.  Amory,  Francis  Blake,  Charles  P.  Bowdttoh,  George  L. 
Bradley.  John  H.  t'ahlll,  Alexander  Cochrane,  T.Jefferson  Coolldge 
Jr.,  Frederick  P.  Fish.  J.  Malcolm  Forbes,  Henrv  S  Howe,  Charles 
Eustla  Hubbard.  Charles  £.  Perkins,  Th<  mas  Sanders,  Nathaniel 
Thayer,  Moses  Williams,  John  [.  Waterbury,  George  F.  Baker  and 
Theodore  N.  Vail. 

Cclloteral  fcr  Bonds.— The  securities  pledged  as  collateral 
to  secure  equally  this  company's  $28,000,000  outstanding  4 
per  cent  bonds  due  1929  and  the  $10,000,000  bonds  (4s)  of  the 
American  Bell  Telephone  Co.  are  as  follows: 

Stocks  (.concluded)—  Par  Value. 

Provideuce  Tel.  Oo $4  76,000 

SO'th.  New  England  Tel.  Co.      i' 17,000 

Bond*. 

Cent.  I'nionTel.  Co.  us 1,000,000 

Iowa  Tel.  Co.  fis 200,000 

S.  K.  Tel.  &  Tel.  Co  4s SSl.nOO 

Bell  Tel.  Co.  or  Canada  5g....       laa.Ouu 


Stocks—  Par  Tnlue. 

Bell  Telepta.  Co.  of  Canada    .H.925.900 

New  Eng  Tel.  &  Tel.  Co 10,4b7,40O 

Western  Elecinc  Co 4,801, 4io 

Bell  Tel.  Co.  ol  Philadelphia.  1,842,500 
N.  Y.&N.  J.  Tel.Co  ..  ..      824,400 

Cent.  Olst.  &  Print.  Tel.  Co..   5.019.SC0 

Colorado  Telephone  Co  1.23«,150 

Mo.  A  Kan.  Telephone  Co....  1,162.0  o 

Nebraska  Teleohone  Co      ...      703,900  Total  par  value (30,379,000 

Pacific  States  Tel.  *  Tel.  Co..  5,009,000    Ttl.  estimated  act uul  value.. *al, 447,08s 

See  total  capitalization  of  subsidiary  companies  in  1901, 
V.  73,  p.  446.  See  also  retort  in  last  week's  Chronicle, 
page  579. -V.  74,  p.  623,  579. 

American  Tobacco  Co.— Dividend  Increased.— The  quar- 
terly dividend  payable  May  1  on  the  common  shares,  mos  Of 
which  are  owned  by  the-  Cousolidated  Tobacco  Co.,  la  a  n- 
nounced  at  2J^  per  cent,  being  at.  the  rate  of  10  per  cnut  ')r 
annum,  contrasting  with  6  per  cent  Feb.  1,  1900,  to  K  | 
1902,  both  inclusive. 


Payment  ../"  8erip.  -The  dividend  soup  issued  May  1,  1896, 
bean  oeUed  and  will  LMmfld   In  oath  at  par  at  the 

ftuniM  i  V  LOtUI  &  TrtUt  CO.,  New  York  City,  on.  May  1,  1902, 
■  (  I  •  i  I  <iii  Inter*  si  I,  nitf  p*j  able  at  the  HHine  time  and  iilaee. 
Tnere  is  fa  01  I,  190  of  this  scrip.— V.  71,  p.  675,  308, 

LrfttmMI  Water  Co.,  Little  Hock,  Ark.— See  Home  Water 
Co.  I  elOK . 

\tlantlc  l*n I p  *  Paper  Co.,  Limited,  Torouto,  Out  —  New 
Enterprise,  Thin  company  baa  been  organized  in  Canada 
witii  1 1  OUO.OOo  author  z>'d  capital  stock,  to  establish  a  plant 
capable  of  producing  over  22,000  tone  of  news  pHper  a 
1  Directors:  VV.  0.  Kd  wards,  R.  H.  Thompson,  A.  J.  11. 
Bckardr.  C.  11.  Watroiis,  John  Sutherland,  C.  A.  Cameron 
and  VV.  It.  P.  I'arker. 

Atlas  i:  1.  —  1  in-  Works  of  ludlanapiillg.—  Stock  Offered  — 
The  Bhareln  biers  recently  voted  to  increase  the  capital  stock 
from  $550,000,  of  which  ^IW.OOO  was  preferred,  to  $2,000,000, 
divided  equally  inro  common  and  preferred.  Of  the  new  is- 
sue of  pref»  rred  $350  00o  is  being  used  to  retire  the  old  pre- 
ferred stock  issued  in  1895.  and  the  remaining  $650,000  has 
been  bought  by  the  Union  Savings  Bank  &  Trust  Co.  of  Cin- 
cinnati and  the  Indiana  Trust  Co.  of  Indianapolis,  and  was 
recently  effered  by  them  to  the  public  at  107}£.  An  adver- 
tisement says  : 

The  preferred  stock  In  0  per  oent  cumulative,  non-taxable  and  non- 
assessable, par  value  of  r1i.ii.-m  *->('.  Intereat  payable  quarterly, 
Feb.  1,  May  1.  Auk.  1  and  Nov.  1.  Redeemable  at  par  May  int.  11*37, 
with  the  option  to  reder-m  after  May  1  at,  1922,  at  110  aud  Interest; 
Ud  arter  May  lHt,  1932,  at  105  aud  Intereat. 

The  company  manufactures  portable  and  stationary  engines  and 
boilers.  Upwards  of  22,000  of  Its  engines  are  in  use,  tin-  business 
having  been  conducted  fiiccessfully  for  over  20  years.  The  average 
Det  profits  for  the  last  three  years  were  #322,525,  or  over  five  times 
the  dividend  on  the  preferred  ■took.  For  the  seourlty  of  the  pre- 
ferred stockholders  the  company  agrees  to  pay  Into  a  sin  king  fund 
1  ail)  year,  beginning  with  May  1,  1913,  one-tenth  of  the  net  profits, 
after  deduotlng  the  dividends  on  the  preferred  stook,  for  the  ultimate 
retirement  of  said  preferred  stook.  The  balance  sheet  of  Oot.  31, 
1901,  shows  total  assets  of  $1,482,320,  over  against  which  were  cap- 
ital stock  $550,000;  aooounts  and  notes  payable  $302,520;  surplus 
$550,000.  These  assets  will  be  increased  $650, 1  00  by  the  proceeds  of 
this  preferred  stock,  and  the  common  stooa  Is  to  be  Increased  to 
$1,000,000,  of  which  #750,000  will  be  paid-up  and  outstanding,  and 
$2r>o,COu  will  remain  in  the  treasury.  Directors—  H.  II.  Hanna 
(President),  M.  R.  Moore,  R.  M.  Collin,  K  K.  Marqi.le,  II.  H.  Hanna  Jr. 

Bunnell  &  Eno  Investment  Co.— Protective  Measures.— 
The  Atlantic  Trust  Co.  of  this  city  is  inviting  holders  of  the 
debenture  bonds  to  communicate  with  them  with  a  view  to 
taking  steps  for  the  protection  of  their  interests. 

Central  Union  (Bell)  Telephone  Co.— Bond*  Assumed.— 
See  New  Harrison  Telephone  Co.  below.— V.  74,  p.  429,  153. 

Colorado  Fuel  &  Iron  Co.— Listed.  —  The  New  York  Stock 
Exchange  has  li-ted  the  $10,000,000  five  per  cent  10-year  con- 
vertible gold  debenture  bondsof  1901,  issued  for  the  construc- 
tion of  additional  furnaces  and  coke  ovens,  and  of  plants  to 
manufacture  tin  plates,  hoops,  rods,  wire  and  nails,  as  ex- 
plained in  official  statement  in  V.  73,  p.  561.  These  improve- 
ments will  increase  the  productive  capacity  of  the  present 
plant  by  about  75  per  cent.— V,  74,  p.  632,  208. 

Columbus  Edison  Co.—  Consolidation — The  Columbus 
Edison  Company  of  New  Jersey  holds  in  its  treasury  all  the 
stock  <  f  the  two  Ohio  companies  doing  electric  business  in 
Columbus,  namely,  Columbus  Electric  Co.  and  Columbus 
Euison  Electric  Light  Co.  These  two  Ohio  companies  have 
been  consolidated  under  the  laws  of  Ohio,  and  the  New 
Jersey  Company  will  receive  into  its  treasury  ail  of  the 
stock  of  the  new  Ohio  company  in  lieu  of  the  stocks  of  the 
two  Ohio  companies  heretofore  held  in  the  treasury.  It  is 
probable  that  the  New  Jersey  company  will  here&tter  dis- 
solve and  distribute  the  the  stock  ot  the  new  Ohio  company 
now  in  its  treasury,  shate  for  share,  to  the  stockholders  of 
the  New  Jersey  Company. 

The  capitalization  of  the  new  Ohio  company  and  of  the 
New  Jersey  oompany  are  the  same,  except  that  the  new 
Ohio  company  has  $100,000  more  preferred  stock,  which  will 
be  held  in  its  treasury  for  future  improvements,  making  the 
stock  of  the  new  Ohio  company  $^50,000  preferred  and 
$450,000  common.  The  preferred  stock  is  6  per  cent  cumula- 
tive. There  are  outstanding  $450,000  first  mortgage  6  per 
cent  bonds  of  the  Columbus  Electric  Co.  and  $300,000  first 
mortgage  5  per  cent  bonds  of  the  Columbus  Edison  Electric- 
Light  Company.  These  bonds  will  not  be  disturbed.— V. 74, 
p.  529. 

Compressed  Gas   Capsule  (Sparklets)  Co.— Mortgag*.— 

The  company  has  made  a  mortgage  to  the  Lawyers'  Incorpor- 
ation Co.,  as  trustee,  to  secure $300,000  of  $1,000  six  per  cent 
bonds. -V.  72,  p.  1282. 

Consolidated  Tobacco  Co.— Increased  Dividen-t  on  Stao* 
Owned. —  See  American  Tobacco  Co.  above. — V.  71  ">30. 

Distilling  Co. »  I*  America.— Decision.- J  n^^  Kirkpatriok, 
in  the  United  States  C  rcuit  Court  at  Trentou.  N.  J.,  on 
March  14  refused  to  grant  au  injunction  iu  the  suit  brouj 
by  Louis  VVindmuller  to  prevent  the  proposed  dissolution  of 
the  Spirits  Distributing  Co.,  neatly  97  per  oent  of  the  stv  ok 
of  which  is  owned  ov  the  l>Htilling  Co.  of  AmeriCN  and  the 
Standard  Diatibing  &  Distributing  *.',>.,  one  of  the  o  n*tttnoa1 
companies.  The  court  holds  that  the  guaranty  in  1898  by  the 
Standard  Company  of  dividends  on  the  prefened  -  the 

Spirits  DisulliDg  C  i.  during  fens  existenoooK  thelat  does 
not  prevent  the  guaraut  r  oompanj  from  votl  propo 

sltiou  to  diss    \e  the  oorporatiou,  on  whloh  »iu»»t1< 
s'ockhoid     n.   au  equal  right  to  vote     V    f4»  p  B?4 
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DriggB-Senbury  Unn  &  AmiiiiiiiiUon  Co.    Application  for 

Receiver.— Vice-Chancellir  Stevens,  on  the  application  of 
Lewis  L.  Driggs  and  William  II.  Drlgas,  stocknolderi  and 
creditors,  on  March  21  unpointed  Otto  11.  Grouse  temp  >ntry 
receiver  for  the  company.  The  liabilities  are  alleged  to  be 
$'.)12,I81  and  the  assets  $800,727.  Tli  i  Superior  Court  of  Gon« 
necticu .  bai  appointed  W.  L.  Bennett  of  New  Haven  tem 
porary  receiver  of  the  property  in  Derby,  Uonn. — V.  74,  p. 
580,  481. 

Dulnth  General  Electric  Co.— Mortgage  —  The  company 
has  made  a  mortgage  to  the  Old  Colony  Trust  Co.  of  Boston, 
as  trustee,  to  secure  an  issue  of  $1,000,000  25  year  (i  p«r  cent 
bonds  to  pay  oil' outstanding  obligations  and  to  provide  for 
extensions.  The  company  is  successor  of  the  Commercial 
Light  &  Power  Co.,  sold  under  foreclosure.    (V.  74,  p.  429  ) 

Bonds  Offered.—  The  St.  Paul  (Minn.)  Title  &  Trust  Co. 
advertises  the  company's  first  mortgage  oonds  for  sale,  and 
describes  the  bonded  debt  as  consisting  of  $550,000  6  per  cent 
first  mortgage  gold  bond'?,  $625,000  5  per  cent  second  mort- 
gage bonds. 

Fayetteville   &   Wilmington   (N.    C)  Steamboat  Co.— 

Bonds  Offered.— C.  H.  White  &  Co.  have  been  offering 
$75,000  ot  the  company's  1st  mortgage  G  per  cent  20-yewr  gold 
bonds,  dated  June  1,  1901,  at  par  and  interest,  each  $500  bond 
carrying  $25<)  of  stock  in  the  corporation.  Authorized  bond 
issue,  $a50,0i'0;  present  allotment,  $75,000;  to  be  issued  for 
further  equipment,  $50,000;  in  treasury,  $125, "00.  Stock  au- 
thorized, $250,000.  W.  L  Holt,  President.  First  boat  to  be 
ready  shortly . 

Hamilton  (0.)  Otto  Coke  Co.— Bonds  Offered.— W.  R.  Todd 
&  Co.  of  Cincinnati  and  New  York  recently  offered  at  103 
and  interest  $400,000  of  this  coarpiny's  authorized  issua  of 
$500,00)  first  mortgage  sinking  fuud  5  per  cent  $1,000  gold 
bonds  dated  July  1.  19 Jl,  and  due  Julv  1,  1921,  but  payable 
after  July  1,  1911.  Trustee,  Union  Savings  Bank  &  Trust  Co. 
of  Cincinnati.    A  circular  says  : 

These  bonds  civer  by  first  mirtsage  lien  the  following  prooerties.  The 
Hamilton  Otto  Coke  i  o.,  the  Hamilton  Gas  Light,  &  Coke  Co.,  the  Hamilton 
Kleciric  L,ighf,  Co.  The  Hamilton  Otto  Coke  C  >.  is  organized  under  the  laws  of 
West  Virginia,  with  $500,000  authorized  capital  stock  iof  which  $200,uoo  in  the 
treasury),  nnd  owns  by  purchase  valuabla  patent  rights  for  the  manu  facture  of 
coke  and  the  saving  of  the  by-products  of  tar,  ammonia,  gas,  etc.  The  United 
Coke  &  Gas  Co.  (See  V.  78,  p.  136))  guarantees  the  quality  and  quantity  of 
the  product..  Gas  being  one  of  the  by-products,  the  properties  of  the  Hamilton 
Gas  Ligb  .  &  Coke  Co.  and  the  Hamilton  Electric  Light  Co.  (franchises  of  both 
perpetual)  were  acquired  July  1,  laOl.  and  -.re  now  owned  by  the  Hamilton 
Otto  Cike  Co.  The  plant  has  a  capacity  of  25o  tons  of  coal  per  day,  producing 
about  'Z',0  ton*  of  coke.  Of  the  issue  of  1500,000  bonds,  about  HOO.OOu  remain 
in  the  treasury  for  extensions  and  betterments.  The  net  earnings  are  suffic- 
ient to  pav  5  per  cent  on  the  captal  stock.  Ttfe  sinking  fund  provisions  are 
sufficient  to  retire  all  bonds  prior  to  maturity.  President.  C.  W.  An  trews. 
Hamilton,  Ohio:  Treisurer,  R.  E.  Field  of  W.  R  Todd  &  Co.,  Cincinnati 

Harrisburg  (Pa.)  Gas  Co.— Sale  Approved.— A  press  dis- 
patch sajs  tbe  shareholders  have  voted  to  sell  the  company's 
plaDt  to  the  Uoited  Gas  Improvement  Co.  of  Philadelphia 
for  $300,0f'0.  The  lease  to  the  United  Company  expires  on 
Nov.  i.    The  capital  ttock  is  stated  to  be  $200,000. 

Home  Water  Co.  of  Little  Bock,  Ark.— Successor  Com- 
pany.— Tbe  '•  St.  Louis  Republic"  recently  said: 

The  Arkansas  Water  Company  made  a  deed  of  trust  to  the  Farmers' 
Loan  &  Trost  Co.  to  secure  a  bond  issue  of  $750,000  and  on  Fob.  1, 
1894,  made  another  mortgage  to  sec  are  a  bond  issue  of  $2,000,000. 
Now,  in  consideration  of  the  Home  Water  Co  agreeing  to  assume  the 
payment  of  principal  and  interest  of  all  the  bonds  still  outstanding, 
tbe  Arkansas  Water  Co..  by  its  President,  J.  D.  Purdy,  transfers  all  its 
properties  to  the  Home  Water  Co.,  which  in  turn  transfers  the  same 
by  deed  of  trust  to  the  Farmers'  Loan  &  Trust  Co.  of  New  York. 

John  B.  Stetson  Co.,  Philadelphia.—  Annual  Statement. — 
President  John  B,  8tetson  says: 

The  business  for  the  year  ending  Nov.  30, 1901,  was  the  largest  In 
the  history  of  the  company,  the  aotual  sales  being  2V27  per  cent  in 
excess  of  the  sale*  for  the  year  previous.  The  directors  declared,  that 
the  profits  for  the  year,  taken  in  connection  with  the  general  condi- 
tion of  the  business,  warranted  the  declaration  ot  a  dividend  of  12 
per  cent  on  ihi  <$1,50  j.OOO)  common  stock,  making  the  dividends  for 
the  year  17  per  oint,  and  x  pir  cent  on  the  ($1,500,000)  preferred 
stock.  Atter  payment  of  the  dividend  there  remains  $89^,071  to  the 
credit  of  the  surplus  account.  The  improvements  for  which  the  new 
stock  waslsBued  In  Jane.  1900.  were  completed  the  beginning  of  the 
year.  These  additions  place  the  oompany  In  a  position  to  handle  the 
increasing  demand  for  Stetson  hats  with  facility  and  dispatch.  We 
enter  the  new  year  with  a  large  volume  of  orders  on  our  books,  and 
there  Is  every  reason  to  assume  that  the  business  for  the  year  1902 
will  be  fully  as  prosperous  as  that  of  the  year  just  closed.— V.  72,  p. 

1  £  O  •>  . 

banning  (Mich  )  Gas  Light  Co.— Increase  of  Stock.— Tbe 
authorized  capital  stock  ha*  beeu  increased  from  $15'J,0C0  to 
900,000. 

National  Civic  Federation.— See  Anthracite  Coal  Roads 
above.— V.  73,  p.  1282,  1287. 

National  Salt  Co.— Directors.—  At  the  annuil  meeting 
on  Wednesday  the  board  was  reduced  from  fifteen  to  the 
following  niae  members: 

M  8  Beardslee.  Joy  Morton.  Frank  T.  81ale,  L.  H.  Hall.  Robert 
Maltland,  M.  B.  Fuller,  W.  F.  Eddy,  H.  D.  Fuller  aud  George  F.  Doml- 
nlok  Jr. 

The  last  named  repres  nts  the  minority  interest,  which 
cast  about  5,000  of  the  75,000  shares  vo  ed.  Seerepjrton 
page  678.— V.  74,  p.  882,  330. 

New  Harrison  Telephone  Co.,  Toledo,  O.— Mortgage.— 
A  $100,000  mortgage  uiven  on  Feb.  24,  1900,  by  this  company 
to  the  Security  Trust  Co.  of  Cleveland  has  been  re-filed  in  the 
R'  •  office.     The  Bell  Co.    (Ceniral    Union  Telephone 

OOJ  lias  bought  out  the  Harrison  and  assumed  its  liabilities. 

Cle    land  "Finance." 

New    York    Smqiiehaiuia    &,    Western   Coal    C<V— Called 

Bonds.— Th*  County  8-tvingn  Bank  <V  Trust  Co.  of  Soranton, 
Pa  ,  WU  prepared  to  redeem  at  110  on  March  1,  $^2,000  first 
mortgage  bondi  drawn  for  the  sinking  fund. 


New   Orli-aiiH   Shipbuilding   &    Docking  Co.— Tbe  Union 

National  and  Wliiincy  National    banks    ol    Now    Orleans  are 
r<    Giving  subscriptions  for  th<>  6  per  <■•  nr  80  pear  gold   bonds. 

Thete  bonds  carry  a  bonus  Id  stock.    Subscription!  are  aleo 
being  received  bv  s.  B.  McConnico,  Room  BOO,  L.  ft  L.  &  <>. 
Building,  New  Orleans.    See  item  bended  fjuif  (Joust,  ship 
building  &  Dry  Dock  Co.  in  V.  78,  p.  1088 

Norfolk  (Va.)  Refrigerating  storage  <fc  ice  uo,    Mort- 

./</'.  — This  company  has  made  a  mortgage  to  the  now  At- 
lantic Trust  &  Deposit  Co.  of  Norfolk,  as  trustee,  to  secure 
$2,500,000  bonds.  The  following  properties  havo  just  been 
acquired,  consolidating  the  entire  ice  and  cold  storage  inter- 
ests of  Norfolk,  Va.,  viz.: 

Norfolk  Refrlgeratlug  Storage  Oompany,  the  Norfolk  Ice  Company 
Fucrstoln  &  Co. 

Pacific  Gas  Improvement  Co.,  San  Francisco.— New  stock 

—Official  Circular. — A  circular,  signed    by  the  company's 

President,  says: 

The  low  price  of  gas  has  greatly  Increased  the  volume  of  business 
done  by  your  company.  To  properly  handle  this  Increased  business 
and  to  continue  the  oompany's  policy  of  extending  its  distributing 
system  Into  outlying  districts  will  require  a  lartfo  expenditure  this 
year.  Your  directors  deem  ltunwlse  to  Increase  the  floating  debt, and 
decided  at  their  last  meeting  to  provide  for  the  oost  of  the  betterments 
and  the  reduction  of  the  floating  debt  by  the  sale  of  3.000  shares  of 
the  oompany's  unissued  capital  stock  at  the  price  of  $36  per  [$100] 
share,  in  conformity  with  which  you  are  notified  that  you  are  entitled 
to  subsoribe  to  shares  of  unissued  capital  stock  In  the  proportion  of 
your  present  holdings  as  one  Is  to  ten  at  that  price. 

The  capital  stock  hai  been  reported  as  $3, 200,000  and  the 
bonded  debt  ai  $1,230,000,  represented  by  4  per  cent  bonds 
due  in  1930.— V.  71,  p.  700. 

Portsmouth  Berkley  &  Suffolk  (Va.)  Water  Co.— Con- 
solidation.—Mortgage. — This  company  has  been  organized  as 
a  consolidation  ot  the  Portsmouth  &  Suffolk.  Berkley  *  South 
Norfolk  and  the  Nansemond  water  companies,  which  supply 
the  town3  of  Suffolk,  Berkley  and  Portsmouth,  Va.,  from 
lakes  in  the  neighborhood  of  Suffolk.  The  authorized  capital 
stock  of  the  consolidated  company  is  $1,000,000;  present  issue 
$500,100;  par  value  of  shares,  $100.  A  first  consolidated 
mortgage  has  been  made  to  the  International  Trust  Co.  of 
Maryland  as  trustee,  to  secure  $1,000,000  of  5  p  c.  $1,000  gold 
bonds,  dated  March  1,  1902,  due  Marcb  1. 1932,  but  suoject  to 
call  at  110  and  interest  on  or  after  March  1,  1907,  on  any 
interest  day;  interest  periods,  Mareh  1  and  Sept.  1;  present 
issue,  $931,000,  of  which  $481,000  left  with  trustee  to  retire 
underlying  bonds  of  constituent  companies.    The  officers  are: 

President,  W.  D.  Pender;  Vioe-President,  Leigh  R.  Watts,  both  of 
Norfolk;  Treasurer,  A.  H.  Rutherfoord,  and  Secretary,  H.  P.  Page, 
both  of  Baltimore.  Direotors:  Messrs.  Pender,  Watts  and  Rutherfoord, 
besides  R.  Lanoaster  Williams  of  Richmond,  Alva  Martin  of  Berkley, 
E.  O.  Hathaway  and  Charles  MoHenry  Howard  of  Baltimore. 

The  Railways  &  Light  Co.  of  America,  of  which  J.  William 
Middendorf  and  Howard  P.  Page  of  Baltimore  are  respectively 
President  and  Secretary,  arranged  the  consolidation. — 
V.  73,  p.  1318. 

St.  Lawrence  Power  Co.  of  Massenn,  New  York.—  Re- 
organization Plan  —A  committee  consisting  of  MurkT.  Cox, 
Chairman;  Charles  C.  Macrae  and  Thomas  A.  Gillespie,  has 
prepared  a  plan  of  reorganizition,  and  requests  the  deposit 
of  the  first  and  second  mortgage  bonds  thereunder  with 
Robert  Winthrop&  Co.,  40  Wall  St.,  New  York  City,  on  or 
before  May  1,  1902.  Suit  has  been  brought  to  foreclose  both 
the  mortgages.  The  plan  provides  that  the  new  company  to 
be  organized  to  succeed  to  the  property  shall  issue  the  fol- 
lowing securities,  viz.: 

First  mortgage  5  per  cent  ten-year  gold  bonds,  subjeot  to 
earlier  redemption  at  105  and  Interest;   also  convert- 
ible at  option  of  holders  into  preferred  stock  at  par..     $500,000 
Of  which  to  be  sold  at  par  to  provide  for  oash  require- 
ments of  new  company  and  of  reorganization,  say 250,000 

To  be  reserved  to  be  issued  at  par  for  oash  as  from  time 
to  time  required  by  the  new  oompany 250,000 

"Six  per  cent  non-cumulative  preferred  stock,  entitled 
to  a  preference  as  to  principal  at  par  out  of  oapltal  in 
case  of  liquidation,  and  entitled  eaoh  year  to  share 
pro  rata  with  the  common  stock  in  dividends  after  6 
p.  c  has  been  paid  upon  the  common  stock  out  of  the 
surplus  earnings  for  said  year." $3,500,000 

Of  which  to  be  Issued  at  par  in  exchange  for  existing 
1st  mtge.  bonds  and  unpaid  Interest  coupons,  Includ- 
ing those  of  Jan.  1, 1902,  any  surplus  to  be  available 
for  other  reorganization  purposes 3,000,000 

To  be  reserved  to  retire  new  1st  morgage  bonds 500,000 

New  common  stock $3,500,000 

Of  wit'cii  to  be  Issued  at  par  for  2d  mortgage  bonds  and 
Interest  thereon  at  the  rate  of  6  p.  o.  per  annum  to 
Jan.  1, 1902,  about 1,616,720 

To  be  Issued  to  the  Reorganization  Committee  and  to 
be  disposed  of  by  them  as  may  be  dlreoted  by  the  hold- 
ers of  a  majority  of  eaoh  class  of  stook  outstanding, 
the  committee,  however,  to  have  the  right,  after  July 
1, 1903,  In  the  absenoe  of  any  such  direction,  to  sur- 
render any  such  stook  to  the  company's  treasury,  or 
to  deposit  It  with  trustees  for  the  benefit  of  the  oom- 
pany, about 1,883,280 

The  outstanding  mortgage  indebtedness  is  as  follows:  First 
mortgage  63,  $2,800,000,  and  unpaid  interest  to  Jan.  1,  1902, 
about  $100,830,  in  all  $3,960,830,  to  be  exchanged  dollar  for 
dollar  for  the  new  preferred  stock  as  above  stated;  second 
mortgage  bonds,  $1,500,000,  and  overdue  interest,  $11(5,720,  a 
total  of  $1, '110,720,  to  be  exchanged  dollar  for  dollar  for  new 
common  stock  as  above  shown. 

The  right  to  subscribe  to  the  new  first  mortgage  5s  is  offered 
pro  rata  to  the  depositing  bondholders.  "The  plan  may  be 
declared  operative  when  a  maj  >rlty  of  each  class  of  bonds 
has  been  deposited."— V.  73,  p.  856. 
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i)    '/..  llubbcll,  of   L  ,8  Ang.-lc-u,  is  1'rt-bi 
mpany. 

bwanehllfl  I    111  bei    wr  (ruck in  FVefen 

it       1'iir  shat  tdiolilora  will  uir-rt  Apt  ll  '<  (it  the  office,  at  tlio 
ooroer  of  ioth  Bi ,  ami  lot  A  re, ,  Borough  of  Manhattan 
upon  a  proposition  to  increase  the  .  1 1>) t^.1  stool  from  |B,0$0,- 
000  to  |]h,i  100,000  preferred  stock 

entitled  to  cumula'  utlitl  dividends  at  the  rate  of  7 

per  or nt  p«-r  auuuni,  pa\at>le  tmarterly,  and  with  preference 
also  an  to  HH-etd.  The  certificate  of  incorporation  will  like- 
wise hn  [rimliiir-.t  -t.  af  t"  eintirace  the  following  provisions: 

er  onlj  In  rase  "t  failure  i"  i 

full   i  '  uOk   anil  H  lillt 

(lino  mortiiaue 
fuarthi  in  arjinuui  i 
itaud  i  >',li  guall  ii. a  !•••  issued  i" 

an  a.  tub  itoak   in  azoeu  or  > 

if  oonunoo  stuck,  in  addition  to  the 
I,  nor  to  an  amount  eioeedtns  one 
liiilf,  ri  »uui  winch  ihe  company  shall  expend  upon  adol 

to  Its  properly  and  iiunlneaa  the  sale  of  t lie  firm  $5,u00,000  of  pre 

furred  stuck 

Ferdinand  Sulzberger  Is  President  and  Samuel  Weil  Secre- 
tary.    The  stock  ia  divided  into  f  100  shares.— V.  73,  p.  1268. 

Steamship  Traffic  Agreement  —  Passenger  Pool.— The 
trans- Atlantic  steamship  companies  are  understood  to  have 
reached  a  formal  agreement  governing  the  matter  of  mini- 
mum passenger  rates.  At  the  annual  meeting  of  the  Ham- 
burg-American Steam  Packet  Co.  in  Berlin  on  March  27 
President  Tietgens  said  the  objects  of  the  agreement  were  to 
create  a  community  of  interests,  to  demarcate  the  fields  of 
operations  and  to  secure  uniform  traffic  measures. 

Stllwell-Bierce  &  Smith  Yaile  Co.— Profits.—  W.  E. 
Button  &  Co.  of  Cincinnati,  who  are  offering  a  block  of  the 
1300,000  first  mortgage  gold  6s  (due  Oct.  1,  1918.  but  subject 
to  call  at  110  after  Oct.  1,  1903,)  reports  the  profits  for  the 
calendar  rear  1901  as  $123,531;  interest  on  bonds,  $18,000; 
surplus,  $105,531.  Capital  stock  authorized,  $1,100,000  ;  is- 
sued, $1,012,000  ;  par  value  of  shares,  §100.—  V.  67,  p.  801. 

Sugar  Bounties.— Abolition.— A  translation  of  the  full 
text  of  the  sugar  convention  recently  signed  at  Brussels  by 
plenipotentiaries  representing  France,  Germany,  Italy,  Great 
Britain,  Austria-Bungary,  Spain,  the  Netherlands,  Belgium 
and  Sweden  and  Norway,  was  published  in  the  "Journal  of 
Commerce  &  Commercial  Bulletin"  of  March  24,  The  con- 
vention will  go  in  force  Sept.  1,  1908;  it  provides  for  the 
suppression  by  the  contracticg  parties  of  their  direct  and 
indirect  bounties  for  the  benefit  of  sugar,  i.  e.  beet  sugar. 

Swift's  Refrigerator  Transportation  Co.— Bonds.— The 
company  has  made  a  mortgage  to  the  American  Trust  &  Sav- 
ings Bank  of  Chicago,  as  trustee,  to  secure  $1,000,000  4% 
per  cent  $1,000  car-mortgage  bonds,  payable  $100,000  yearly, 
from  July  1,  1903  to  1912.  The  mortgage  covers  1,523  refrig- 
erator cars. 

Taxation  in  New  York  State.— Morgan  Tax  Bill  a  Law. 
— Gov.  Odell  on  March  12  signed  the  Morgan  bill  amending 
the  tax  law  in  relation  to  the  taxation  of  special  franchises 
as  real  property.  On  March  24  the  Senate  passed  the  much- 
amended  Krum  bill  in  relation  to  the  payment  of  State  fees 
and  taxes  by  corporations,  domestic  and  foreign.— V.  73,  p. 
1267. 

Toledo  Home  Telephone  Co. — Increase  of  Stock.— This 
company,  which  was  incorporated  over  a  year  ago  with  $50,- 
000  capital  stock,  has  increased  this  to  $2,500,000.  Good 
progress,  it  is  understood,  is  being  made  in  the  construction 
of  the  company's  plant.  A  bond  issue  will  probably  be  made 
later  on.  B.  M.  Barfield  is  President.  The  company's  fran- 
chise limits  the  charge  for  telephone  service  to  $44  per  year 
for  business  houses  and  $26  per  year  for  residences.  The  city 
is  to  receive  50  cents  for  each  pole  planted  in  the  streets;  also 
a  certain  number  of  free  telephones  for  use  in  public  offices. 

Union  Waxed  Paper  &  Parchment  Co.— Competition.— 
See  Wax  Paper  Co.  of  America  below.— V.  72,  p.  779. 

United  Coal  &  Coke  Co.,  Pittsburg.— Conaolidat ion. — 
This  company  was  formed  recently  by  merger  of  the  United 
Coal  Co.  and  the  Ella  Coal  Co. ,  both  of  Pittsburg.  The  capi- 
tal stock  is  as  follows:  Common,  $2,000,000;  first  preferred, 
$750,000;  second  preferred,  $250,000.  George  A.  Magoon  of 
Pittsburg  is  President,  and  J.  B.  Van  Wagener,  Pittsburg, 
Secretary. 

United  tlas  Improvement  Co.— Purchase.— See  Barrisburg 
Gas  Co.  above.— V.  74,  p.  430,  382. 

United  States  Coal  Co.— Mortgage.—  The  company  has 
made  a  mortgage  to  the  Cleveland  Trust  Co.  as  trustee  to 
secure  $400,000  five-year  5  per  cent  gold  bonds,  due  Jan.  1, 
1907,  interest  being  payable  semi-annually  Jan.  and  July; 
denominations  $500  and  $1,000  eaoh.  About  17.000  acres  in 
Smithfield,  Warren,  Wills,  Cross  Creek  and  Wayne  town- 
ships, O.,  are  owned,  having  been  purohased  at  a  cost,  it  is 
stated,  of  $1,975,000.  The  company  was  incorporated  in  Ohio 
in  Feb..  1902,  with  $2,000,000  authorized  capital  stock.  Rob- 
ert R.  Rhodes  is  President  and  Budson  E.  Willard,  Secretary 

United  States  Rubber  Co.— Funding.— Blair  &  Co.  and  the 
First  National  Bank  of  this  city,  after  an  examination  of  the 
company's  finances,  have  contracted  to  purchase  it!  entire 
issue  of  $12,000,000  first  mortgage  5  per  cent  gold  notes  due 


March  15,  1005,  but  subject  to  prior  re  lemptiou  at  the  option 

of  the  company  at  any  interest  period  (March  L5  and  Sept.  16) 

par      The   proceeds  will  discharge  all  floating  debt  and 

afford  $1,000,000  for    miscellaneous   expenses,  etc     When 

the  proposed  funding  is  completed,  the  company,   II  li  Mid, 

will  have  oaih  and  cash  assets  aggregating  about  $20,000,01)0. 

iv  lidenl  Samuel  P,  Colt  in  quoted  as  saying: 

i  iir.  pi  ooeeda  from  the  mtln  or  these  DOtea  win  bs  u««m1  to  take  up  the 
iioatiiiK  Indebtedness  "f  i  iin  i  nited  States  Rubber  <'o.  end  iih  ten  «uh- 
aidlu  .nun     rhe  oolleotii «  Indebtedness  of  timao  oompanles  at 

till       -minOlia     of    till-      Veal     (fOl      Hi"      I  llM..    I     llllHllll   nH   IH   t»   MMHMMiable 

MmiiiuBM)  unonnta  to  about  $  10,000,001).  In  thS  pant  the  United 
Miato*  Bubber  (Jo.  haa  iition  obliged  to  borrow  money  for  working 
i.ti'itai.    Through  the  inane  of  these  notes  the  oompanj  win  fund  ita 

Indebtedness  Into  one  kltnt  of  aeourlly,  ami  will  not  have  to  borrow  Its 
workiiiK  capital  nils  will  naturally  strengthen  Urn  ilnam'lal  position 
of  the  ootnp&ny. 

A7.  •for.— On  Thursday  Middleton  S.  Burrill,  of  the 

law  firm  of  Zftbriskle,  Burrill  &  Murray  of  New  York,  was 
elected  ;i  ilirector,  to  fill  a  vacancy. — V.  74,  p.  634. 

United  States  Steel  Corporation.— Bill  Passed.—  The  bill 
designed,  it  is  understood,  to  enable  the  company  to  carry 
out  the  plan  for  converting  a  portion  of  its  preferred  stock 
Into  bonds  passed  the  New  Jersey  Legislature  this  week. — V, 
74,  p.  684,  684. 

United  States  Flour  Milling  Co.— Sale  April  10.—  The 
foreclosure  sale  of  the  stocks,  bonds  and  notes  pledged  to 
secure  the  company's  first  mortgage  bonds  of  1899  is  ad- 
vertised to  take  place  at  the  New  York  Real  Estate 
Salesroom,  No.  Ill  Broadway,  on  April  10.— V.  74,  p.  482,  382. 

Wax  Paper  Co.  of  America.— Incorporated.—  This  com- 
pany was  incorporated  in  South  Dakota  on  March  15  with 
$2,500,000  authorized  capital  stock  as  a  competitor  of  the 
Union  Waxed  Paper  &  Parchment  Co.  (see  V.  72,  p.  779). 
Directors:  S.  M.  Ramsey  and  George  C.  Bulse  of  St.  Louis, 
O.  P.  Bunt,  J.  P.  Wilshire,  Cincinnati;  W.  T.  Caller, 
Chicago.  The  South  Dakota  office  Is  at  Buron.  but  the  fin- 
ancial headquarters,  it  is  said,  will  be  in  St.  Louis. 

Western  Union  Telegraph  Co.— Refunding.—  The  company 
recently  sold  $1,158,000  A%  per  cent  funding  mortgage  bonds 
of  1900  to  provide  for  the  retirement  of  the  same  amount  of 
real  estate  7  per  cents  due  May  1, 1902.— V.  74,  p.  584. 

Wichita  (Kan.)  Water  Co.— Called  Bonds.—  All  the  $204,- 
000  outstanding  consolidated  sinking  fund  mortgage  bonds 
of  1888  have  been  called  and  will  be  paid  with  interest  at 
the  office  of  the  Farmers'  Loan  &  Trust  Co.  on  May  24,  at 
which  time  they  will  cease  to  bear  interest.  W.  „K, 
Dunbar  is  President  and  J.  F.  Cockburn,  Secretary. 

Wolverine  Portland  Cement  Co.,  Coldwater,  Mich.— Re- 
organized Company.— This  company  was  recently  incorpor- 
ated in  Michigan  with  $1,000,000  capital  stock  as  successor  of 
the  Michigan  Portland  Cement  Co.,  per  plan  in  V.  73,  p. 
1267.  L.  M.  Wing  is  President  and  General  Manager; 
Charles  Briggs,  Vice-President,  and  E.  R.  Root,  Secretary 
and  Treasurer.— V.  73,  p.  1267. 


—The  April  issue  of  the  new  magazine,  "The  World's 
Work,"  is  right  up  to  date  with  timely  articles.  Apropos  of 
the  Ship  Subsidy  Bill,  Arthur  Goodrich's  finely  illustrated 
article  on  the  Expansion  of  American  Shipyards  describes 
recent  developments  in  our  shipbuilding.  The  reasons  for 
the  new  supremacy  of  Iowa  in  political  circles  at  Washing- 
ton are  detailed  concisely  by  Rollin  Lynde  Bartt,  and  the 
work  of  the  United  States  in  Cuba  since  the  Spanish  Ameri- 
can war— particularly  interesting  at  this  time — is  reviewed 
by  Charles  E.  Phelps,  clerk  to  the  Senate  Committee  on  Re- 
lations with  Cuba.  Dealing  with  new  conditions  that  are 
presenting  themselves  in  international  affairs  are  Julian 
Ralph's  article  on  China  and  Europe  Face  to  Face,  and  Oscar 
King  Divis's  outline  of  the  results  of  the  Pan-American  Con- 
gress. The  second  of  Prof.  Robert  T.  Bill's  articles  on  the 
Great  American  Desert  is  illustrated  with  many  pages  of 
striking  pictures.  An  editorial  description  of  the  Nature  of 
a  Securitv  Bolding  Company,  and  an  article  by  Edwin  Le- 
fevre,  the"  author  of  "  Wall  Street  Stories,"  about  the  Chemi- 
cal National  Bank  of  New  York,  and  its  President,  Mr.  G.  G. 
Williams,  are  interesting  financial  features  of  the  number. 

—The  George  D.  Cook  Company  of  New  York  and  Chi- 
cago, together  with  Mason,  Lewis  &  Co.  of  Chicago  and 
Boston,  are  offering  six  million  dollars  of  Mexican  Govern- 
ment redeemable  internal  five  per  cent  bonds  of  the  fourth 
series,  payable  in  Mexican  dollars.  Principal  and  interest 
on  these  bonds  is  payable  at  the  New  York  Security  &  Trust 
Company,  46  Wall  St..  New  York  City.  The  bouds  are  listed 
on  the  London  Stock  Exchange  and  application  will  be  tuade 
to  have  them  listed  on  the  New  York  Stock  Exohange.  These 
bonds  are  dealt  in  at  London,  Berlin,  Frankfort  and  Amster- 
dam, thus  giving  them  an  international  market. 

—Messrs.  Pfaelzer,  Walker  &  Co.  are  issuing  their  new  list 
containing  quotations  for   600   steam   railroad    bonds  which 
are  either  not  actively  dealt  iu  or  not   listed  at  all; 
qnently  it  is  of  great  value  to  private  Investore,  banks  and 
other  financial  institutions.    Copies  may  be  had  gratis  by  an 
plying  at  their  offices  in  Boston  (lfl  Stats  St.),  ^'<w  Sor« 
Broad  St.)  or  Philadelphia  astnul  Bt.) 

—J.  Barmanns  Fisher  A  son  of  Baltimore  are  offering  ta 
sale  a  block  of  th<«  n'w  I  per  oent  equipment  gold  bonds  of 
the  Wheeling*  luiko  Brie  UK.  rhese  bonds  were  fully  de- 
scribed In  the  Chronicle  oi  March  15,  p,  5 
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COMMERCIAL      EPITOME. 

Thursday  Night,  March  27.  1902. 

Although  the  present  business  week  has  been  a  short  one, 
most  of  the  commercial  Exchanges  of  the  country  suHponclin^ 
business  from  Thursday  evening  until  next  Monday  morning, 
there  has  been  increased  activity  in  several  lines  of  mer- 
chandise. The  sugar  trade,  which  has  been  unusually  dull 
for  some  time  past,  has  shown  a  decided  improvement,  buy- 
ers ordering  freely  to  replace  depleted  stooks,  stimulated  by 
a  hardening  tendency  shown  to  prices.  Exporters  at  the 
close  of  last  week  and  early  this  week  oame  into  the  wheat 
market  as  large  buyers,  attracted  by  a  decline  in  prices,  and 
Northwestern  mills  have  reported  large  sales  of  Hour  made 
to  English  markets.  The  iron  and  steel  markets  have  con- 
tinued to  maintain  decided  strength,  and  a  conspicuous 
feature  has  been  the  unabated  activity  of  the  demand  for 
structural  material.  Seasonable  weather  conditions  have 
been  a  stimulus  to  business  in  staple  spring  goods,  general 
activity  being  reported.  The  winter- wheat  crop  has  been 
reported  progressing  favorably,  good  soaking  rains  and  mild 
temperature  being  highly  beneficial. 

Lard  on  the  spot  has  had  only  a  very  moderate  sale  locally, 
but  advices  from  the  West  report  that  packers  have  made 
fairly  large  sales  for  export,  prices  have  advanced  and  the 
close  was  firm  at  10-lOc.  for  prime  Western  and  9%@9%  for 
prime  City.  Refined  lard  has  been  in  moderate  demand  and 
firmer,  closing  at  10,2'5c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  fairly  active 
and  prices  have  advanced  on  a  continued  light  hog  move- 
ment and  reports  of  a  more  active  cash  trade.  Thejclose 
was  fairly  active  and  firmer. 

DAILY  CLOSING  PBIOE8  OF  LARD  FUTURES. 

Sat.      M on.     Tut*.      Wed.    Thurt.    Fri. 
Maroh 9-80    1000      9-95    10-05    10  10    H'd'y 

Pork  has  had  a  fairly  good  sale  and  prices  have  advanced 
to$16@17for  mess,  $17  50@18  for  family  and  $17  75@20  50 
for  short  clear.  Cutmeats  have  been  in  fairly  brisk  demand 
and  higher,  closing  at  7J^@7^c.  for  pickled  shoulders,  9%@ 
10>£c.  for  pickled  hams  and  8%@8%c.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  haa  a  good  sale  at  firm  prices, 
with  mess  at  $10@10  50,  packet  at  $11@12,  family  at  §11  50@ 
13,  and  extra  India  mess  at  $19@19  50.  Tallow  has  been 
easier,  prices  declining  to  6%c,  at  which  figure  a  moderate 
amount  of  business  has  been  transaoted.  Stearines  have 
been  in  fair  demand  and  firmer,  closing  at  10^@10%c.  for 
lard  stearine  and  9J^c.  for  oleo  stearine.  Cotton-seed  oil  has 
received  some  attention  from  exporters,  and  prices  have  been 
steadier,  closing  at  42%@43c.  for  prime  summer.  Butter  has 
been  in  fair  demand  and  steady,  with  creamery  at  21@28c. 
Cheese  has  been  in  limited  supply  and  firm,  closing  at  9@ 
1314c.  for  State  factory,  full  cream.  Receipts  of  fresh  eggs 
large  and  prices  have  weakened  to  15J^c.  for  choice  Western. 

Brazil  grades  of  coffee  were  dull  early  in  the  week,  but  on 
Wednesday  there  developed  a  much  better  tone,  the  result  of 
renewed  buying  by  prominent  bull  interests,  and  prices  ad- 
vanced. The  close  was  steady  at  5%c.  for  Rio  No.  7.  West 
India  growths  have  been  steady.  New-crop  coffees  have  been 
arriving  with  some  freedom;  but  with  a  steady  demand, 
offerings  have  been  fairly  well  absorbed,  closing  with  good 
Cucuta  at  8J^c.  East  India  growths  have  been  dull.  Practi- 
cally no  speculative  interest  was  shown  in  the  market  for 
contracts  early  in  the  week.  Subsequently,  however,  there 
developed  fair  buying,  and  prices  advanced.  The  close  was 
quiet.    Following  are  the  closing  asked  prices. 


Oot 5*900. 

Deo 605o. 

Jan _. 615o. 


March 5-30o.  !  July 565o. 

May 5450.     Aug 5-750. 

Juno „ 5-55o.  I  Bept 5'85e. 

Raw  sugars  have  been  in  active  demand,  and  with  offer- 
ings limited  prices  have  advanced,  closing  at  8%c.  bid  for 
centrifugals,  96-deg.  test,  and  3^c.  bid  for  muscovado,  98- 
deg.  test.  Refined  sugar  has  had  a  fairly  large  sale,  and 
priceB  have  been  firmer,  closing  at  4'80c.  for  granulated.  Teas 
have  been  quiet  but  steady.  Other  staple  groceries  have 
been  without  changes. 

Kentucky  tobacco  has  had  a  fairly  large  sale  and  prices 
have  been  unchanged  and  firm.  Seed  leaf  tobacco  has  had 
only  a  limited  sale,  with  prices  holding  steady.  Business 
transacted  includes  500  cases  1900  crop,  Pennsylvania  broad 
leaf,  at  YA%faUc. ;  250  cases  1900  crop,  Wisconsin  Havana 
seed,  at  17@18c,  and  200  cases  1900  crop,  Connecticut  broad 
leaf,  at  20c.  Foreign  tobacco  has  been  steady  and  sales  have 
included  500  bales  Havana  at  43@60o.  in  bond. 

Under  moderate  arrivals  the  prices  for  spot  supplies  of 
Straita  tin  have  weakened  slightly.  The  close  was  quiet  but 
steady  at  26^26-25c.  Ingot  copper  has  been  in  slow  demand 
and  easy,  closing  with  buyers  of  Lake  at  12c.  and  sellers  at 
'■.V/j,.  L<;ad  has  had  a  limited  sale,  closing  steady  at  4'12^c. 
Spelter  has  been  quiet,  but  prices  have  advanced  to  4-35c. 
Pig  iron  has  been  firm  with  an  active  call  for  deliveries  on 
Contract!;  pricet  have  been  unchanged  at  $15  50@19  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7"80c.  In  bbls.,  8'80c.  In  cases  and4'66o.  In  bnlk.  Naphtha 
1  been  unchanged  at  9'05c.  Credit  balances  have  been 
tUM  latfl  15.     SpiritH   turpentine   has  been  unsettled, 

closing  dull  at  49>£@50e.  Rosins  have  been  in  fair  demand 
I  Brmer,  olOif ng  at  %\1W//d>\  65  for  common  and  good 
strained.  Wool  baa  had  a  hli«htly  butter  sale  at  firm  prices. 
Hops  have  been  firm  bnt  quiet. 


COTTON. 

Friday  Nicujt,  March  28,  1902. 
Tub  Movement  op  the  Chop,  as  lndioated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  77,178  bales, 
against  100,305  bales  last  week  and  129,107  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1901. 
0,812,370  bales,  against  6,894,283  bales  for  the  same  period  or 
1900-1,  showing  an  increase  slnoe  Sep.  1 ,  1901,  of  418,087  bales. 

Mce*ipt$  at— 


Salveston 

Bab.  Pass,  Ac. 
New  Orleans... 

Mobile 

rnnsaoola,  Ao. 
Savannah 

Brunsw'k.Ao. 
Charleston 

Pt.  Royal.Ao. 
Wilmington.... 

Wash'ton.Ao. 

Norfolk 

N'p't  News,  Ao. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ao.. 

Tot.  this  week 


Mat. 

Mon. 

Tuei. 

Wed. 

Thurt. 
4,192 

Fri. 

4,387 

3,729 

3,750 

1,629 

•3,000 

3,608 
16 

2,488 

7,226 
80 

1,617 

4,777 
53 

1,700 

6,067 
7 

593 

2,681 
19 

1,318 

127 

•4,100 

61 

5,089 

502 

475 

5 

169 

2 

4 

102 
8 

194 

574 

189 

360 

202 

4 
67 

385 

873 

1,428 

1,165 

1,138 

1,281 

684 

116 
555 

100 
80 

539 

883 

558 

429 

63 

25 

14,649 

15 

■•■■»■ 

25 

2,026 

12,240 

12,261 

11,145 

10,137 

16,746 

Total. 

20,587 

127 

28,469 

186 

5,039 

8.068 

102 

663 

4 

1,586 


6,270 

429 

764 

2,760 

3,026 

118 

77,178 


*  Estimated. 

The  following  shows  the  week's  total  r  eoeipts,  the  total  since 
Sept.l,  1901,  and  the  stock  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

Stock. 

Receipt!  to 
March  28. 

Thi$ 

Since  Sep. 

Thit 

Since  Sep. 

1902. 

1901. 

week. 

1, 1901. 

week. 

1,  1900. 

aalveston... 

20,587 

1,893,385 

35,496 

1,765,843 

98,348 

133,878 

Sab.P.,Ao. 

127 

69,780 

241 

46,947 

....... 

ffew  Orleans 

28,459 

2,024,118 

38,321 

2.100,387 

293,634 

313,456 

Mobile 

186 

148,614 

227 

100,442 

16,964 

16,367 

P'saoola,  Ao. 

5,039 

196,150 

874 

141,720 

.  --    . 

Savannah... 

8,068 

1,046,165 

16,299 

944,377 

45,027 

87,904 

B.'wlok.Ao. 

102 

133,580 

1,043 

100,453 

5,515 

5,412 

Jharleston.. 

663 

•257,250 

1,474 

211,036 

3,750 

10,583 

P.Boyal.Ao. 

4 

1,549 

2 

932 

Wilmington. 

1,586 

266,920 

981 

241,093 

10,280 

5,977 

Wash'n,  Ao. 

382 

522 

Norfolk 

6,270 

416,697 

5,178 

345,850 

85,908 

25,969 

N'portN.,Ao 

429 

32,347 

88 

31,778 

8,443 

New  York... 

754 

103,050 

8,285 

109,798 

182,017 

154,804 

Boston...... 

2,760 

112,482 

1,596 

179,147 

45,000 

60,000 

Baltimore . . 

2,026 

83,800 

199 

55,014 

13,348 

4,639 

PhUadel.Ao. 

118 

26,151 

697 

18,944 

4,475 

5,551 

77,178 

6,812,370 

106,001 

6,394,283 

756,709 

824,535 

1,500  bales  added  as  oorreotion  of  receipts  siuoe  Sept.  1, 
In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


Salves' n.Ao. 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ao. 
Wllm'ton,  Ao 

Norfolk 

N.  News,  Ao. 
All  others... 

tot.  this  wk. 


1902.  I  1901. 


20,714 

28,459 

186 

8,068 

667 

1.586 

6,270 

429 

10,799 

"77,178 


35,737 

38,821 

227 

16,299 

1.476 

981 

5,178 

88 

7,694 


106,001 


1900. 


13,326 

29,647 
2,691 

15,891 

3,088 

1,947 

2,995 

87 

10,957 


80,579 


Since  Bept.l  6812.370  6394,283  5956,215  7652,362  8003,348  6311,114 


1899. 

20,328 

50,948 

932 

6,829 

1,847 

235 

7.919 

379 

12,384 


101,801 


1898. 


15,196 

33,762 

5,885 

9,890 

3,534 

1,933 

2,094 

478 

13,678 


86,450 


1897. 


10,998 

17,067 

2,067 

5,669 

1,113 

288 

3,477 

108 

13,450 


54,237 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  77,357  bales,  of  which  56,882  were  to  Great  Britain,  31 
to  Franoe  and  20,491  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  wt-ek  and  since  Sept.  1,  1901. 


Bx+orU 
'row— 


Oriat 

Brit'n. 


iaireiton.... 
Sab.  Paw,  Ao. 
Maw  Orleans. 

Mobile 

i-eniaoola.... 

-iafannah 

Brnnswlok ... 
Charleston... 
Port  Royal... 
WUmlnRton.. 

Norfolk 

N'port  N.,  Ao. 
New  York.... 

Boston 

Baltimore.... 
Philadelphia. 
8anEran..Ao. 

Total 


(V$tk  Ending  Mch.  88,  1908 
Exported  to— 


Total.  1900-01 


4,861 

21.401 
7.908 
5.089 
8.182 


1,825 
801 

6,?8W 

786 


68.H80 
76,806 


France 


Bl 


in 


18,079 


Oonti.    Zotei 
runt.    Wuk. 


8,173 
6,050 


8.768 
1.691 
1,897 


80.41/4 
66,281 


11,034 

26,451 
7.908 
6.089 

8,482 


1.826 

4,086 

6,289 

1,621 

720 

1,897 

77,857 

104,616 


from  Stn  1, 1901.  to  Mch.  28, 1808 
Sxrorttd  to— 


Ormi 

Br*,  fin. 

814.786 
19.696 

766,650 
60.984 
88.302 

210,820 
69.994 
65,206 

119.076 

19,655 

81.706 

863,068 

141.602 

41,751 

10,914 

1.984 

8,715,107 

2,4:111.122 


Fvnce 


809,175 
865,250 


19.699 

48,845 

6,048 


15.111 
750 


64i),:<78 
5H0,6W2 


Oonti- 
n«nt. 

472,684 
28.407 

031 176 
89,809 
76.188 

477,161 
36,331 
71,414 


181,507 
2,100 


109,469 

4.747 

82,747 

8,908 

132.000 

8J86,*88 

1.964,111 


ratal. 

1,696,626 

48,103 

1,663.076 

90,093 

171,189 

736,838 

110,873 

136,620 


850,648 
21,760 
81.756 

432,648 

146,401) 
76.248 
18,116 

184,400 

5,617.l»7!i 


4.970.828 


THK    (JHRONICLB. 
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load  lltlou  to  above  exports,  our  t<-i,  grams  to-night  also 
give  us  Che  following  amounts  of  notion  on  shipboard,  not 
oleared,  at  the  porta  named.  We  add  similar  figures  for 
law  York,  wblun  are  preoarod  for  our  special  use  by  Messrs. 
Lambert  *  Harrows.  Produne  Kk. mange  HulldluK- 


urn  NnraoaaD,  «<>i  uutiuu  rou 

Lauaina 
aloe*. 

Mc\.  38  su- 

(treat 

frits** 

vy«aj 

J, 000 

6.401 

23.767 
22.094 

tfer 
many 

8,000 

Other 
Vttr'ifn 

Uoasl 
•cue 

1,815 

6,000 

boo 

148 

b'.SOO 

Total 

ae*  orto*na 
Ualvoaluu" 
S«vami»ll     . .. 
(Jharloatou 

Mui.llo 

Norfolk 
Mew  York 
UUter  porta 

15.0O0 

■■ 

soo 
a.soo 

27,441 

9.000 

600 

i'.ooo 

68,679 

40.000 

500 

648 

8,900 

8,500 

6,800 
117,827 

384,950 

08. .Hi 
44.527 
3,102 
1.1,764 
27,408 
1H0.517 
70,261 

Total  1902 

89,098 

27,494 
82.163 

37.941 
39,990 

399 

16,963 

638,882 

Total  1901. 
Total  lUuo 

35.722 

3d. BOA 

16,158 
B.867 

181,790 
200,149 

692,746 
598,689 

I    .il      telugraw  MUl 

Speculation  iu  ootton  for  future  delivery  has  been  fairly 
active,  but  at  lower  prices.  During  the  first  half  of  the  week 
the  market  developed  decided  weakness.  The  letuliDg  bull 
interests  apparently  withdrew  their  support,  and  as  the  crop 
movement  was  fairly  heavy  for  the  season  of  the  year,  there 
developed  fairly  free  selling  for  the  account  of  the  outBidc  long 
interest  to  realize  profits.  Under  this  pressure  to  sell  and 
absence  of  aggressive  buying,  prices  declined  sharply,  the 
low  figures  touched  Tuesday  showing  a  loss  of  abont  30 
points  from  the  closing  quotations  of  last  Friday.  On  Wed- 
nesday, however,  there  developed  a  steadier  undertone.  The 
presture  to  sell  from  speculativejboldtrs  appeared  to  be  fairly 
well  over.  The  receipts  also  showed  a  moderate  decrease 
and  there  was  more  snap  to  the  buying.  Thursday  the  open- 
ing was  at  a  moderate  advance  in  prices.  Liverpool  advices 
came  decidedly  better  than  expected,  and  there  was  fair  buy- 
ing by  shorts  to  cover  their  contracts  over  their  holidays  on 
Friday  and  Saturday.  Southern  markets  were  reported  as 
holding  firm,  and  there  were  reports  of  some  buyiDg  in  the 
speculative  market  for  Southern  account.  Threatened  labor 
troubles  at  Lowell,  Mass.,  however,  were  a  factor  against  the 
market,  and  the  improvement  was  not  fully  maintained.  The 
close  was  very  steady  at  a  net  gain  for  the  day  of  4@13  points. 
Cotton  on  the  spot  has  been  easier,  although  at  the  close  there 
was  a  recovery  of  l-16c.  to  8  15- 16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  80,  1901, 
by  the  Revision  Committee,  at  whloh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Fair o.  1-14  on 

Middling  Fair 080 on 

Strict  Good  Middling 0-50  on 

Good  Middling 0-32  on 

Striot  Low  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged 


Strict  Good 


Ing  '. 
Mid. 


Even 


Tlnged.o.  0-20  on 


Strict  Middling  Tinged....  006  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged...  034  off 

Middling  Stained. 050  oS 

Strlot  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 150  ofl 


On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week—  Mch.  23  to  Men.  28— would  be  as  follows, 


UPLANDS. 


(stood  Ordinary........ 

Low  Middling.™ .... . 

Middling ......... 

tJood  Middling . 

Middling  Fair 


Sat. 

noo 

Tues 

Wed 

7-88 
850 

878 

tf-20 

9-68 

Th. 

800 

8-62 
9 

932 
980 

7-88 
850 
8T8 

tf-iO 

9-68 

7-88 

8-50 

87e 

9i0 

968 

7-94 

8-56 

81616 

926 

9-74 

Frl. 

W 
o 

■— 
& 

to 


GULF. 


taood  Ordinary 

Low  Middling..— 

Middling ..... 

Good  Middling 

Middling  Fair 


Sat.    rflon  Tues  Wed    Th.    Frl 


8-25 
887 

9*4 

957 
1005 


8-13 
8-75 

9*6 

945 

993 


8-13 

8-75 

9*8 

945 

993 


813 

8-75 

9*t» 

9-45 

993 


8-19 

8-81 

9*18 
951 
999 


W 
o 
C 
p. 

SP 


STAINED. 


Low  Middling 

Middling ■■ 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged. 


Sat.    Mon  Tues  Wed    Th.    Frl 


750 

850 
866 
900 


7-38 
838 
8-54 
8-88 


7-38 
8-38 
854 

8-88 


7-44 
8*44 
8  60 
8-91 


Holi- 
day. 


The  quotations  for    middling  upland    at  New    York   on 
Mch.  28  for  eaoh  of  the  past  82  years  have  been  as  follows. 

1902. ...o.   81B,6 

1901 8S18 

1900 9*8 


1899. 
1898. 
1807. 
1896. 
1895. 


778 

6B16 


1894. ...0.  7»ie 

1893 83b 

1892 6"ie 

1891 .  9 

1890 ll7i« 

1889 10316 

1888 10 

1887 10»« 


1886. ...0.  9>e 

1885 HSie 

1884 113a 

1883 lOhs 

1883 128ja 

1881 10ii18 

1880 13i« 

1879 10>* 


1878....0.101316 

1877 lias 

1876 133a 

1875 16^8 

1874 1678 

1873 19»« 

1872 23»* 

1871 15H 


MARKET  AND  BALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glanoe  how  the  market  for  spots  and  futures  olosed  on 
same  days.  


Saturday 

Monday.. 

Tasaday . 

Wedneaday 

Thursday 

Friday... 


Total. 


Spot  Market 
Globed. 


Futures 
Market 
Olosed. 


Sax.es  or  Spot  A  Oontraot 


Quiet  at  lie  deo.  Easy 

Quiet  at  >e  dec.  Steady 

Quiet B'rly  steady. 

Quiet QuletAst'dy 

Quiet  at  i  ia  adv.  Very  steady. 


port. 


Oon- 
tump. 


100 
714 


105 

.  Uolt 


919 


Con- 
tract. 


6,600 

700 
5,400 


day. 
12.700 


Total 

100 
7,314 

700 
5,400 

105 


13.619 


If  utuukb. —Highest,  lowest  and  closing  prices  at  New  York. 


I  « 
I  I 


-4-« 

66 

I  9 
■0-4 

©6 


<c<6 
ww 

'  a 


©» 

CfcOD 

I    9 


ODOD      acoo 
Mfi     cici 

i  a      o 


-ate     aoao     aoao 


©o 


MM       WO 

oooo     i-  m 


Of  a. 

oo 
I  9 

00  00 


coo 

I  9 


00  00 

,  o. 
I  9 


0D0O 

10  OJ 

i  9 


go  oc 

9 


0000       0000       0000      0000 


©CO 


ow 

00-> 


-ICE 

ua. 


or  O 


I    I 
I  • 

I    I 


I  9 

coco 
tow 


coco 

I   9 

£2 


»© 

ata 
I  9 
•jao 
«oo 

CI  IJ 


MO        *■  CO 

I  9      19 


00  00 

nag 

9| 


i  9 


■  i 

MtO 


00       0000       QDOO 


CO 


Op  00 

a.  " 

«.  CO 

I  9 

00  00 

ad 

00-1 


j  j>     >>.  x. 


00O 

I   9 


coo 


Ota 

OoW 

I  9 
oo  on 

toe* 


5* 


i  i 

I  9 
I   I 


Si 

a 
I  9 


aboo 

O5  00 

l  9 


coco 

COM 

9 


00  00 

66 

a,*- 

I  9 


<1»1       »J«J       -JOD       ODOD 


00  00 

cuob 

o«ko 
I  9 

i  oo 


00  00 

WW 
CD  tO 

I  9 


00  oo 

1  9 


00  00 

OQO 

I  9 


op  oo 

o»* 

I  9 


oo     ocoo     oooo     ooao 


a.  oo 
Sob 


I  I 
I  9 
I   I 


<CQ0 

OC0 
I  9 

«!*) 

6co 

MO 


.J  I 

00  CO 


i  9 

(CIO 


coo 
- 1- 

COCO 
I  9 
»l< 

<E    -' 

ccco 


OM 
-1   / 


a 

CO 


va, 


wa 

MW 


a-i 

to  to 


aoao 

66 
coo 

I  9 

00  00 

6-j 
*.»o 


0000       ODOD 
MO 

!  9 


too 

I  9 


op  oo 
66 

Mtn 

I  9 


oooo 

6o> 

■  — 
I  9 


oooo 
66 

rs 


oo  op 

t-    10 


00     oooo     oooo 


co 


CO  V 


WW 
^JOD 


o-.w 

O-J 

I  9 

ooao 


oooo 

to  to 

I  9 

op  00 
6>d> 


a: 


I  I 

I  9 


c66 

pt-  «o 

9 
~)<l 


66 

#-M 

I  9 


ac^i     ooao 
atb 

I  9 


I   9 


-^*j     ooao     ooao 


COCO 

aw 


oo 
w*> 


ooao 

»-  *- 
oo  if. 

I  9 


aoao 
<fc6 

COO 


aoao 
66 

I  9 


oooo 
66 

CTC-. 

I  9 


aoao 
66 

I  9 


ooao 
-a6 

CO  to 
I  9 


oo     aoao     oooo     ooao 


oo 


osa 
<  -i 


am 

WW 


-  -. 


aoao 

6-.e> 
*w 

I  « 

i  i 

«J6 

OQO 


ivanoH- 


-t  2 


OD- 


i     I  II  I 

I  9      I  9      I 
I   I       I   I       I 


6 

9 


6 

00 

9 


co 

00 


I  -?  I  • 

1  CO  '  o 

M  — 

19  19 


oo 


00 


'CO       '  w 
19      19 


w 

9 


oo 

I  9 


oo 
6 

9 


oo 

o 
a> 


to 


00 


ac 


a      'oo      '  «a 

M  M  CO 


I  -     I 

1    M        '    00 

•»»        o 


oo 
6 

© 
9 


© 

O 


Thb  Visiblb  supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Mch.  28 j,  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899. 

atooh  at  Liverpool .bales.  1,132.000     740.000     662,000  1,727,000 

Stooh  at  London 6,000      13,000  4,000  4,000 


Total  Great  Britain  stock.  1,138,000  763,000 

dtook  at  Hamburg 14,000  16,000 

atooh  at  Bremen 233.000  243.000 

Stock  at  Amsterdam 1,000  

Stooh  at  Rotterdam 200 

Stock  at  Antwerp 8,000  5,000 

StookatHavre 231,000  148.000 

8took  at  Marseilles 2,000  4,000 

Stock  at  Barcelona 108,000  58,000 

Stook  at  Genoa 32,000  28.000 

Btook  at  Trieste 3.000  5.000 


666,000  1,731,000 


17,000 

272,000 

1.000 

200 

3,000 

238,000 

3,000 

74,000 

50,000 

2,000 


20,000 

406,000 

3,000 

200 

11,000 

285,000 

5.000 

109,000 

72.000 

14,000 


Total  Continental  stocks..    632,000     505.200     660,200     925,200 
Total  European  stocks 1,770.000  1,258,200  1,326,200  2.656,200 


20.000 
437,000 

30,000 
187,000 
331.000 
793,833 
327,230 

25,455 


79,000 
248.000 

27,000 
254,000 
651.000 
811.227 
463.948 

11,340 


India  ootton  afloat  for  Europe      72,000  121.000 

Amer.  ootton  afloat  for  E'rope.    333,000  440,000 

Bgypt,Brazll,&o.,ant.forErpe      39,000  30.000 

Stock  in  Alexandria,  Egypt...     231.000  184,000 

Stock  in  Bombay,  India 603.000  543.000 

Stook  In  United  States  ports..    756,709  824,535 

Stock  In  U.  8.  Interior  towns..    427,103  687,474 

United  States  exports  to-day..        1,421  20,256  _ 

Total  Visible  supply 4,233.233  4,008,465  3.477.723  5.201.715 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  folio  w  • 

American— 

Liverpool  stook ..bales.  1,012.000  638.000 

Continental  stocks 596.000  456.000 

Amerloan  afloat  for  Europe...    333.000  440,000 

United  States  stook 756,709  824,535 

United  States  Interior  stocks.    427,103  587,474 

United  States  exports  to-day..        1.421  20.256 


560,000  1,610.000 
633.000  866,000 
437.000  24S.OOO 
793,838  811,227 
327,230  463,948 
25.455         11.340 


Total  American 3,126,288  2,966,265  2,776,5^3  4,040,515 

Mast  Indian,  Bratil,  ate.— 

Liverpool  stock 120.000  102.000  102,000  87.000 

Londonstook 6.000  13,000  4,000  4.000 

Continental  stocks 36.000  49.200  27.900  59.209 

India  afloat  for  Europe 73.000  121.000  20.000  79.000 

Egypt.  Braall,  Ac,  afloat 39,000  30,000  80,000  27.000 

Stock  In  Alexandria,  Egypt...  231.000  184,000  187.000  254.009 

Stook  In  Bombay,  India 603.000  543.000  831.000  651.090 

Total  East  India,  Ac 1.107.000  1.042.200     701.200  1.161.800 

Total  Amerloan. 3,126,233  2,966.265  2.776.52s  4. 040. M  5 

Total  visible  supply 4.233.238  4.008,465  3,477,723  5.801,715 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool _ 

nnnevelly  Good,  Liverpool. . . 


4%d. 
81&UI0. 

tfVd: 


4U  lad. 

S^iao. 

6io,«d. 

7V1. 

4\.d. 

4»,rtd. 


5*d. 

»W 
3W. 

5  Sad 
5Hd. 


s^d. 

>t*d. 
6:.d. 

$<\,a. 


Continental  imports  past  week  have  been  Dt'>.000  balm. 
The  above  figares  ludtcate  an  tneretutd   in  1902  of  ;.'i  Tivs 
bales  as  compared  with  same  date  of  1901,  a  gam  of 
bales  over  1900  and  a  decline  of  968,489  bales  from  18ft. 
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At  the  Intbbiob  Towns  the  movement — that  la  the  receipt! 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stooks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1900-01—  Is  set  out  in  detail  below. 


to 
to 


CO 


(->  tO  (0  to  '     -qtOWi-'CO  —  ^OO'-^fO       ^11— COtOh-'iO-COCO       to  to       Oi 
©««>-©!     Oh-WMOW©00)*-0-«l«>tOC5CC*3^C*IOOO~jaDOBif".on 

siH0)O<   m«4coaoi-<Ocook3Ooi--iiF>.ooto*4cocoo<0oaoaDift-4a: 


oo  os     ,-.         o  to  to»-         to         .- 

03  CD  CD  m  «-(-•—  CO   tO  CO  OS  CD  <J  I*  <1  CO  ©   C  OS  O"  00  id  ^)  CO  to  CJ  ©  U<  i— 

*^o'©eotocococo«©co  co  a>  r-  &■  to  »i  tow  ©  *>■©<!  j-J*-1  ©^-"^  r^J^C^ 
M  <s~e*  ©oiM'Vj"©e'"to~a*©"<cc>>  o*>ocoVVicoloos  toot  to  to  to  *^bt^oto 

tOt-'COCD-J<'COl^»*'COr-tOCBtOM^©<XCDC»30SI^<l^-©COOOSMSI 

osiftocj>ccao^©-Jto*-uicooDooo3>-'i^©aiif>-^jcD*>-^l<xicooou'ta 


So 


M  tO  M 

00%  CO  CO*  00--CO*aCOM©U>-4      *>  1^  00  M  CO  *»■  coos  WtOColoODMOS 

CDtOtOto!  OS  CO  CO  <*■  O -J  to  C*  ©  C.  CD  O"  03  CO  <■»  CX  o  tiCCOD  WW-JQrj«CC 

00  X  A  JO  ©COCOOOOOCPMI-'UitOfttOtOOOSCOOSOtOtOr-'tDlFi-OUl 


ill 


COM  CO 

tOCO»J<I©00       ©OOOSCD 


OS                 »       M  ^HHHM       )-ti 

i-to         M©^'PD^'!  JslP00.tSMaDi3."' 

'tob  If  OdVosWO-J!  «8  H"  O"  ©.»©<!  <0  P-  M*k  ©  ©©*>.  oscnV©©oo 

©  CO  -J  y<  #-  r-  P-"  If  >-  !  HSMUHWOltCHmiKXligHIOCMCOl^HO 

tOCCCKOr-O  Oir-*-  ■  CO  t-1  CO  a  to  *>•  «  00  «>  co  to  to  t->  v>  <->  ©  ao  to  CO  CO  ex 


s 


to  *• 

00   •• 


CO 


©       H>  OO 


»0       MM 


00  tO  a«  .-' m  m- i-<  CD  CO  M  CO       MMtOtO       ©       tOMtSM©©       to*.  COM 

MO>«®O©©^lMOt0©iO00DMf.0Dif>--©t0MO:09©t0M<jn-C0M 

«OMCOCV<M*JW»COtO©-00©©*woo©©©MX©OilOlOCO<100COeO 


I? 


to 

MOM  ©MOO  tO  tOMMM 

MCO00*-       HH»HHHft^O!UtftO^      coo>  ex  w  ©  « to  <X  ©©  to  M 
©  if  W  tO  <J  OD  +  GDV>  00  00  M  »  to  M  CO  <  OS  ©  00  CO  W  ©  #>•  ©  00  <1  CO  ©  00  CO 

"oo ©  oc "ex'co  m "©  m  oo'Vo  ©  co  ©  ©  ex  on  <ilo  a  <i  ex  ►o'cc  m  to  os  to  W^)~©  w 
«oex©coco©cx<iMM»of-i|fco:»-'cx»a>-oDtK©Oif»>.eotoex»ifo 

COtO«»lf<l»tCX©lfCOM«q«aCO©QOCOMMCO«MM-J|fM^.exoo 


90 

©<» 

o 


to 


If 

—  if  — 


CO 


eo     »cm     to 


»^OcC-J       MtO  tOCO  — CO~»tOMCOCOtO©       COMM»3«q(GMtOif  ©» 

oci—rctoir*.^*.iy<iifCT'.  ifootoM««jeoccex©coeceo*>-ex©osMX 
eoex©5D©-j»tocDto©ao©«cxoiMtc©i«ioaocoooa©M~j*-»aex 


GO  tO  <I  — *0M       M       f-  MCO  CO       **f 

^t9UH  P*0?*^'.  w  ex©*,  ww  to  co  tojf  po^qaoxaoocoojf  m 
"ij  "©  toVi  hhV»sV  ■  «  a  ©  ex  oolf  oo  oo  -q  <i  to  ex*M  "a'colf  o  to  *>■  ©  w 
i--i#. wexcx©©©;  oicxccDcoif »aMoo«wxw«qino w-Jto© 
*.  a  ©  a  co  to  ©to©  •Mfcoto  w  -a  w  a  to  m  to  m  -  to  w  if  -J  w  <i  oo  ©  e» 


to  K 

<0  •• 


*  This  year's  figures  estimated. 

The  aDove  totals  show  that  the  interior  stocks  have  de- 
treated  dnring  the  week  17,870  bales,  and  are  to-night  160,371 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  6,487  bales  less  than  same  week  last  vear. 

Ovebland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
(or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  28  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

March.  28. 

Week. 

Sine* 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Skipped— 

Via  8t.  Loalt ........__. 

Via  Cairo .— -  .~~.. 

13,178 
4,251 

3,208 
1,303 
3,027 

720,029 

128,570 

1,128 

31,265 
171,646 

84.231 
313,899 

9,340 
8,235 

"317 
2,078 
2,252 
4,961 

752,866 

196,282 

5,057 

Via  Book  Inland „ —.. 

ViaLoulBTlhe.... 

Via  other  routes,  &o ...... ....... 

53,416 
117,870 

84,789 
252,887 

Total  gross  overland. 

Deduct  thipment*— 
Overland  to  St.  Y,  Boston,  &c. 

Inland, <%e., from  South......... 

24,967 

5,658 

898 

1,377 

7,483 

1,450,768 

325,488 
51,168 
41,713 

418,861 

1,032.404 

22,183 

6,777 

798 

2,148 

1,468,167 

362.903 
94,756 
48,170 

Totalto  be  dedneted _ 

8,728 

505,829 

Leaving  total  net  overland*.. 

17,534 

13,460 

957,338 

Inolndlng  movement  by  rail  to  Canada. 
The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  17,534  bales,  against  13,460  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  vear  ago  of  75,060  bales. 


In  Sight  and  Spinner t' 

Taking  I 


Meoelpta  at  porta  to  Mch  28 

Wet  overland  to  Mch.  28 

■onthern  consumption  to  Mch.  28 

Total  marketed 

'nterlor  stocks  In  excess 


Came  Into  sl«ht  during  week. 
Total  In  sight  Mch.  28 

STorth'n  spinners  Uk'gs  to  Mch.28 

*  I>*«reaM)  during  wMit. 


19011902. 


Week. 


Since 
Sept.   1. 


1900-1901. 


Week. 


77,178i6,812,370  106,001 
17,534  1,032,404  13,460 
37,000  1,064,000    33.0O0 


8,908.774 
297,798 


131,712 
•17,870 

118,842 

9,206,572 

83,940  1.767.725 


6,394,283 
957,338 
933,000 


152,461 
•31,037 


121,424 


Since 
Sept.  I. 


8,284,621 
542,847 


8,827,468 


30,690  1,597,775 


MoTorjuent  into  sight  in  previous  years. 


Week—  Hair, 

1900    Mm    JtO 99.907 

1899     Mht.  31 ]5.r»844 

1898     A;.r       1 99J99 

1897-Apr       2 65,734 


Since  Sept.  1—  Bale*. 

1899  00     Mitr.  30 8,111,964 

1898  9!)     Mar.  31 9,9.ri3('i  1 1 

1897  98     Apr        1 10,118,0SQ 

1896-97-  A(ir.      2 7.838.U07 


(QUOTATIONS   KOK   MlDDMNO)   COTTON    AT   OtiIKK  MaKKICTH.— 

Hoiow  aro  closing  quotations  of  middling  ootton  at  Southern 

and  otlior  prinoipftl  OOttOD  markets  for  MOD  <lay  of  thfl  woek. 


Week  ending 
March  28 


(ialvcston... 
New  Orleans 

Mobile 

Ha van nah.. 
Charleston .. 
Wilmington. 

Norfolk 

Boston 

Haltlmore .  . 
I'hlladclphla 

Augusta 

Memphis 

St..  Louis 

Houston 

Cincinnati  . . 
Little  Book 


Satur. 


8«18 

«°16 

H»ie 

8»B 
8«B 

9iia 

9>4 

8^ 
8«e 

8»b 

8'8 
8*8 


Man. 


8iy 

H»i« 

Sly 

8»8 

80h 

8% 
9 
9 
9VJ 

8»8 
8>4 
8»16 

Bifl 

8'e 
8*8 


Tt4«!*. 


B7|« 

8*a 

8»« 
8»a 

8»B 

8% 

8'h 
8T„ 
:•'« 

ST'19 

8>a 
8'e 

8^ 


MIDULINO   COTTOH  ON 

Wedne*. 

TAurf. 

Fri. 

87,  a 

4', 

8*8 

«7I« 

• 

H'l8 

8^,8 

■ 
• 

87,8 

87If, 

* 
• 

8>« 

8>8 

1 

8<>8 

8«8 

* 

8\ 

8\ 

H 

8'8 

878 

o 

8'8 

8^8 

& 

9H 

9»,8 

» 

8"8 

8«8 

8^18 

8«« 

8* 

6*a 

• 

8^ 

87,8 

■ 

S\ 

• 

8»4 

8>« 

t 

Weather  Repobts  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been  unfavorable  during  the  week.     Rain 

has  been  general  and  at  many  points  in  the  Mississippi  Val- 
ley and  the  Gulf  States  the  precipitation  has  baen  heavy.  A 
number  of  our  correspondents  claim  that  as  a  result  of  con- 
tinuous and  heavy  rains  farm  work  has  been  much  delayed 
and  in  some  sections  entirely  suspended.  In  the  Carolinas 
and  Georgia  the  rainfall  has  as  a  rule  been  light. 

Texas.— No  reports  received  this  evening. 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  sixty-eight  hundredths 
of  an  inch.    The  thermometer  has  averaged  68. 

Shreveport,  Louisiana. — We  have  had  rain  on  six  days  of 
the  week,  the  precipitation  being  three  inches  and  ten  hun- 
dredths.   Average  thermometer  66,  highest  84,  lowest  49. 

Columbus,  Mississippi.— -The  week's  rainfall  has  been  four 
inches  and  thirty-five  hundredths,  on  five  days.  The  ther- 
mometer has  averaged  48,  the  highest  being  62  and  the 
lowest  35. 

Leland,  Mississippi. — Is  has  rained  during  the  week  to  the 
extent  of  one  inch  and  sixty-two  hundredths.  The  thermom- 
eter has  averaged  57*3,  ranging  from  43  to  68. 

Meridian,  Mississippi. — The  week's  rainfall  has  been  five 
inches,  on  four  days.  Planting  preparations  are  delayed. 
Roads  are  almost  impassable,  curtailing  cr tton  receipts. 

Little  Rock,  Arkansas. — Some  lands  are  covered  with 
water.  It  has  rained  on  five  days  this  week,  the  rainfall 
reaching  two  inches  and  sixty-one  hundredths.  The  ther- 
mometer has  averaged  60,  the  highest  being  76  and  the  low- 
est 45. 

Helena,  Arkansas. — Farming  backward.  Rain  has  fallen 
heavily  on  five  days  of  the  week,  to  the  extent  of  six  inches 
and  thirty-five  hundredths.  The  thermometer  has  averaged 
58  3,  ranging  from  44  to  74. 

Vicksburg,  Mississippi — Excessive  rainfall  has  further  de- 
layed planting  operations.  There  has  been  rain  on  five  days 
during  the  week,  the  rainfall  reaching  nine  inches  and 
eighty-five  hundredths.  The  thermometer  has  ranged  from 
51  to  78,  averaging  65. 

Greenville,  Mississippi.— We  have  had  very  heavy  and  con- 
tinuous rains  during  tne  week— very  unfavorable  for  farming 
operations. 

Selma,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  two  inches  and  sixty  hundredths. 
Thermometer  ranged  from  45  to  75,  averaging  65. 

Memphis,  Tennessee. — Heavy  rains  have  interfered  with 
plowing.  There  has  been  rain  on  four  days  of  the  week,  the 
rainfall  being  two  inches  and  eight  hundredths  and  rain  is 
now  falling.  The  thermometer  has  raoged  from  51'8  to  71'8, 
averaging  58  8. 

Nashville,  Tennessee.—  Farm  work  is  backward.  There 
has  been  rain  during  the  week,  to  the  extent  of  one  inch  and 
seventy-eight  hundredths.  Average  thermometer  58,  highest 
73,  lowest  44. 

Montgomery,  Alabama.— Continued  rains  are  becoming  a 
serious  interruption.  Rivers  have  also  overflowed  and  it  is 
impossible  to  do  anything  on  the  plantations  Farmers  are 
very  backward  with  work.  It  has  raised  on  six  days  during 
the  week,  to  the  exteot  of  three  inches  and  eighty-one  hun- 
dreths.  The  thermometer  has  averaged  60,  ranging  from  47 
to  73. 

Mobile,  Alabama.— There  have  been  very  heavy  rains  and 
floods  in  the  interior  during  the  week  and  farm  work  is 
practically  suspended.  We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  seventy-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  66,  the  highest  being 
79  and  the  lowest  56. 

Madison,  Florida.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  sixty  hundredths.  Aver- 
age thermometer  67,  highest  78,  lowest  54. 

Augusta,  Georgia.—  There  has  been  rain  on  three  days  of 
the  week,  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  ranging  from  40  to  73. 

Savannah,  Georgia.— There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  one  inch  and  eleven  hun- 
dredths. The  thermometer  has  averaged  60,  the  highest  being 
75  and  the  lowest  46. 

Columbus,  Georgia. — Very  little  farm  work  has  been  done 
on  account  of  the  constant  rains. 

Charleston,  South  Carolina. — It  has  rained  on  four  days 
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ilurlug  luo  week,  the  rainfall  being  five  hundredth!  Of  ftD 
inch.  The  thermometer  Ima  ranged  from  47  to  71,  averag- 
ing 

Ittfoftwg,   .St/uf/l   OhfOMUk     i '..ru  planting  has  made  good 

progress  bat  io  late.      VVn  have,  had    light 

ralu  on  two  days  of  the  week,  to  the  extent  of  five  bundre. 

.     n:    li  ge  rln  i  uioineter  68,  highest   74.   lowest  41. 

(freritwood.  South  (  'arolina,  -Halo  has  fallen  on    two  daya 

the  week,  the  rainfall  being  eight  bandredtha  of  an   im-h. 
The  the  ter  haa  averaged  55,  the  highest  being    t)8    and 

the  low  en  t    I 

( 'harlotte,  A'orf/i  Carolina.— We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  three  hundredths  of 
an  inch.  The  thermometer  haa  ranged  from  Vi  to  ti9,  aver- 
aging r>8. 

The  following  statement  we  have  alao  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
S  o'clock  March  W,  1902,  and  March  28,  1901. 


«ew  Orleans Above  »ero  or  gauge. 

Memphis Above  iero  of  gauge. 

■aahvllle Above  iero  of  gauge. 

Bhreveport Above  iero  or  gauge. 

Vlokeburg Above  aero  of  gauge. 


IfcA   27,  '02. 

itch 

2H,  ' 

*>«!. 

Vu.1. 

13  1 

10-4 

28*6 

22-5 

94 

8-2 

10  1 

105 

390 

31  H 

'01 


India  Cotton  Movkmknt  fbom  all  Ports.— The  reoelpts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  27,  and  for  the  season  from  Sept.  1 
to  March  27  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

1899  1900 

iUeetpis  ai- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week 

Sinee 
Sept.  1. 

Bombay 

t;3,ooo 

1.566,000 

52,000 

1.147,000 

16,000 

744,000 

Mmportt 
from— 

for  the  Week. 

Since  September  1. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Br-.tain. 

Conti- 
nent. 

Total. 

Bombay— 

190102.. 

1900  01.. 

1899  00.. 
Oaloutta— 

1901-02.. 

1900-01.. 

1899-00.. 
Madras— 

1901-02  . 

1900-01.. 

1899-00.. 
All  oth  era— 

1901-02.. 

1900-01.. 

1899  00.. 



9,000 

23,000 

1.000 

3,000 
1,000 

1,000 

9,000 

28,000 

1,000 

3.000 
1,000 

1,000 

2,000 

43.000 

1,000 

1.000 
3,000 
1,000 

1,000 
7,000 
1,000 

1,000 
8,000 

231.000 

842,000 

40,000 

12,000 

16.000 

8,000 

5.000 

12,000 

4.000 

46.000 
34,000 
24,000 

233,000 

385,000 

41,000 

13.000 

19,000 
9,000 

6,000 

19.000 

5,000 

47,000 
42,000 
24,000 

Total  all— 
1901  02.. 
1900-01.. 
1899-00.. 



12.000 

24.000 

2.000 

12,000 

24,000 

2,000 

5,000 

61,000 

3,000 

294.000 

404.000 

76.000 

299,000 

465,000 

79.000 

Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
increase  oompared  with  last  year  in  the  week's  reoeipts  of 
11,000  bales.  Exports  from  all  India  ports  record  a  less  of 
12,000  bales  during  the  week  and  since  September  1  show  a 
decrease  of  166,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton  - 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeive  a  weekly  cable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria.  Egypt, 
Mareh  26 

1901-02. 

1900-01. 

1899-1900 

Receipts  (cantars*) . . . 
This  week 

50,000 
6,270,000 

125,000 
4,663,000 

75,000 

81noe  Sept.  1 

6,279,000 

Thie  |    Since  j 
week.    Sept.  1. 

Thie 

week. 

Since 
Sept.  1. 

Thie 
week. 

Since 
Sept.  1. 

■xports  (bales)— 
To  Liverpool. . — 

4.000' 261.000 
7,000  ( 370,000 

6,000 
3,000 

2*6,000 
207,000 

8,000 
2,000 

348,000 
324,000 

11,000  63 l.OOo! 

9,000 

463,000 

10,000 

672,000 

*  Aoantar  Is  93  pounds. 

t  Of  whloh  to  America  In  1901-02,83,273  bales;  In  1900-01,  36,439 
bales;  in  1899-00, 63,796  bales. 

Manchester  Market.— Oar  report  received  by  oabl 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  Stooks  of  yarn  are  said  to  be 
accumulating.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison . 


1902 

1901. 

6>4  lbs.  Shirt- 

Oott'n 

8i<  lbs.  Shirt- 

Oott'n 

32*   Cop. 

ings,  common 

Mid. 

32«  Oop. 

ings,   common 

Mid 

Twist. 

to  finest. 

V))Uls 

Twist. 

to  finest. 

Uplds 

il.        d. 

8.     ll.       8.     d.          d. 

d.       d. 

a.    d.      s.    d. 

d. 

Fb.21 

7      »7i3i« 

0     c    ©7  10»s 

4Mis9 

8»8   ©9*4 

5     ft>*©8     3 

5&16 

"   28 

7      t»7l316 

5    2    07  101* 

4»8 

Hf>16nd^ 

5    5     08    3 

51* 

Mar.  7 

7>e    «77s 

5    3     97 11 

413ie 

8Hj  ©9 

5    4^98     3 

51.1a 

"    14 

7»«    07-V, 

5    3     07  lOifl 

41316 

8iia»9 
7lS16i»878 

5    4    ©H     li« 

5 

M     gl 

7318o71B,a 

6    3     ©7  104 

413ia 

6    3     ©8     1 

4% 

'•   28 

T.i,nmiblK 

a    3    ©7  10»« 

4&j 

7*3     «8?8 

5    3    ©8     1 

A'he 

1  MUA  to  China.- -\v.  1  give  below 
ft  statement  of   the  shipment*  of  yarn  from  tadia  to  I  hina 

•  luring  the  calendar  \  ears  187S  to  1901,  inclusi\  ,■ 


To  OMna  (bait* 
400  lbs.  ■ 

1H7H   46,988 

45.530 

1                             68,194 

61,783 

h          1 

• 

127,318 

164,517 

199,407 

1887 205,158 

IHHH    231.071 

254,697 


To  <  7, ma  (bates 
400  lbs.  ttir/i . ) 

1890 325,060 

lMitl 3r  5,088 

12 385,771 

1 317,900 

1 360.089 

• 403,075 

lHiiti  609, H98 

1897 427,520 

1898 .I!t0,123 

1899 (»:i7.tiH4 

1900 253.604 


1901 593,314 

From  the  above  it  will  be  seen  that  the  shipments  to  China 
during  the  year  l'JOl  show  a  very  deoided  excess  over  1900, 
and  almost  reach  the  total  recorded  in  1899,  which  was  the 
heavifst  on  record.  Shipments  during  most  recent  months 
have  been  especially  large,  tho  aggregate  for  the  four  months 
—  September-Ddcember,  inclusive — having  been  241.722  bales 
in  1901,  against  only  81,731  bales  in  1900  and  184,385  bales 
In  1899. 

Jute  Butts,  BagoWO.  &c— The  market  for  jute  bagging 
has  been  without  special  feature  during  the  past  week.  Deal- 
ings have  been  very  unimportant  and  prices  unchanged  at 
5%c.  for  \%  lbs.  and  5;'^c.  for  2  lbs.,  standard  grades.  Car 
lots  of  standard  brands  are  quoted  at  5Ja@6c.,f.  o.  b.,  accord- 
ing to  quality.  Jute  butts  continue  dull  and  nominal  at 
1K@1?8C-  'or  paper  quality  and  2%@1%c.  for  bagging 
quality. 

Shipping  news. — As  shown  on  a  previous  page,  the 
•xports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  77,857  Dales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

total  bales. 

New   York— To  Liverpool,  per  steamer  Georgian,  301 301 

To  Havre,  per  steamers  La  Gasoogne,  30  Sea  Island 

Norge,  1 31 

To  B rumen,  per  steamers  Kaiser  Wiluelm  der  (house,  100 

....Rheln,  2,798 2,998 

To  Antwerp,  per  steamer  Haverford,  250 250 

To  Genoa,  per  steamers  Aller  (additional),  100 Hohen- 

zollern,  402 Phoenicia,  3 Nord  America,  100 605 

New  orlkans-To  Liverpool— Maroh  22— steamer  Muslolan, 

ll,50O....Maroh  25-8fceamer  Oapella.  7,f>00 19,000 

To  Belfast— Maroh  22— 8teamer  Carrlgan  Head,  2,401 2,401 

To  Bremen— Maroh  25— Steamer  Loango.  5,050 5,050 

Gai.vbrton— To  Li  verpool— Maroh  21-Str.  Florldlan,  4.861 . . .  4,861 

To  Hamburg— March  26— Steamer  Jerseymoor,  4,448 4,448 

To  Antwerp— Maroh  22-Steanier  Mlddleham  Castle,  3.725  3,725 

Mobile— To  Liverpool -Maroh  21— Steamer  Meridian.  7,908..  7,908 

Pbnbacola— To  Liverpool— March  22— Steamer  Ida,  6,039 5,039 

savannah— To  Liverpool— March  21— Steamer  Basuta,  2,215 

upland  and  175  Sea  Island 2,390 

To  Manchester— Maroh  21— Steamer  Basuta,  5,992  upland 

and  100  8ea  Island 6,092 

Newport  News— To  Liverpool— March  22-8te.*mer    Rappa- 
hannock, 1,825 1,825 

Boston— To   Uverpool— Maroh  18— Steamer  Cestrlan,   1,519 

Maroh  19— Steamer  Commonwealth,  971 March  2i  — 

Steamer  Merlon,  162 Maroh  82— Steamer  Sagamore, 

3.637 6,289 

Baltimore— To  Bremen— Mar.  22— Steamer  Karlsruhe,  1,321.  1,321 

To  Hamburg-March  18— Steamer  Brlaxavla,  300 300 

Philadelphia— To  Manchester— Maroh  19— Steamer  Manches- 
ter Market,  726 726 

San    Francisco—  To    Japan— Maroh    13— Steamer    America 

Maru,  950 950 

pacoma— To  Japan— Maroh  22— Steamer  Oliipg  Wo,  110 HO 

8eattle    To  Japan— Mareh  25— Steamer  Tosa  Mara.  637 637 

To  Shanghai— Maroh  25— Steamer  Tosa  Mara,  200 200 

Total 77,357 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


m. 


Liverpool ..c. 

Manchester e. 

Havre e. 

Bremen... e. 

Hamburg c. 

Ghent e. 

Antwerp c. 

Reval,  via  Hull.. c. 
Reval,  via  Canal.e. 

Barcelona e. 

Genoa e. 

Trieste e. 

Japan  (via  8nez).e. 


Satur. 

Mon. 

Tuee. 

Wednes. 

Thurs. 

11*12 

11*12 

11912 

11912 

11912 

14*15 

i4a>i5 

14915 

14^15 

14915 

18 

18 

18 

18 

18 

17i« 

17i« 

16 

16 

16 

17 

17 

16 

16 

16 

18 

18 

18*19 

18919 

18919 

12 

12 

12913 

12913 

12913 

26 

26 

26 

26 

26 

32 

32 

32 

32 

82 

27 

27 

27 

27 

27 

15 

15 

14 

14 

14 

28 

28 

28 

28 

28 

60 

60 

60 

60 

60 

n 

o 


Quotations  are  oents  per  100  lbs. 

Liverpool.— By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  ftc,  at  that  port, 


•ales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 

dales  American.... 

Actual  export................. 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerloan— Est'd. 
Total  Import  of  the  week 

Of  whloh.  Amerloan 

Amount  afloat 

Of  whloh  Amerloan 


itch.  7. 

(-2.000 

3,400 

1,500 

63,000 

12.000 

5S.0O0 

1,076.000 

973,000 

6S.000 

29,000 

804.000 

107. OOO 


itch.  14. 

44.000 

8,800 

1.400 

38.0O0 

S.000 

66,000 

l.O.Mi.OOO 

888,000 

86,000 

73,000 

195,000 

176.000 


Mch.  21. 

.000 
3.900 
3.400 

52.000 
9,000 

79.000 

i. us. ooo 

l. 00 1.000 

.\000 

OiK> 

141,000 

un.ooo 


Mch.  88. 


42.000 

l.ooo 

39,000 

v;.ooo 

1,182.000 

1,014.000 

7  6.  OOO 

60,000 

\t»S. OOO 
\  40  OOO 


Mauch  89,  1902.] 


THK    CHHONICLK. 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Meh.  98  and  the  daily  olosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market,    I 
12:30  P.M.J 

Mid.  Upl'rtH. 

Bales 

Bpeo.  Aexp 


futures. 

Market 

opened. 

Market,  ) 
4  pm      S 


Mat'day. 


In  buyers 
favor. 

413i« 

6.000 
500 


Unlet  at      Easy  nt 

i-o*<a2-f 


Monday 


ICHPiWir. 


4\ 

8,000 
500 


Tuesday. 


Unlet. 


4k 

7,000 

500 


Qalet  at 

.»4  3-«4u*4-iH    partially 

decline.  |   decline.     1-04  adv. 

Steady   atl  Qalet  at     Qnlot  at 
1*4(32  Pts.  l  Vt«  pts.       'd  pt. 
decline.      decline      advanoe. 


Wed'day. 


Unlet. 


438sa 

7,000 
500 


Easy  at 

8-04  "«  3-64 

decline. 

Br'lvufdy 
a«-3«pts. 

decllDe. 


ThursU'y 


KlriniT. 


4k 

7.000 
500 


Stead v  at 
1  <u  ui  a  «i-t 
advance. 

Steady    at 

3®4  ptS. 

advance. 


Friday 


H 

o 
C 
P. 
» 

V| 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

ry  The  prices  are  given  in  pence  and  64*  As .  Thus  :  8  63  meant 
3  63-64d..  and  4  01  means  4  l-64d. 


Sat. 

Meh.  23 

in  ou. 

Meh.  34 

Tuen. 

itch  25 

Wed. 

Meh.  36. 

Them. 
Meh  27. 

Frl. 

Meh.  28 

12"* 
P.M. 

1 
P.M. 

12i* 

P.M. 

4 
P.M. 

12i* 
P.M. 

4 

P.M. 

121* 
P.M. 

4 
P.M. 

12i* 
P.M. 

4 

P.M. 

• 

Men..- Apr... 
April-May... 
May- J  one... 
Jane-July... 
July- Aug... 
Ang.-8ept... 
Sept -Oct ... 
Oct.  Nov.... 
Nov.-Deo. .. 

d. 

4  46 
4  46 
4  47 
4  47 
4  48 
4  43 
4  44 
4  32 
4  26 
4  24 

d.    1    d. 
4  47  4  43 
4  47  4  43 
4  47  4  43 
4  48  4  44 
4  48  4  44 
4  48  4  44 
4  44  4  40 
4  33  4  30 
4  27  4  25 
4  244  22 

d 
4  43 

4  43 
4  43 
4  44 

4  44 
4  44 
4  40 
4  31 
4  25 
4  23 

d. 

4  43 
4  43 
4  43 
4  44 
4  44 
4  44 
4  41 
4  31 
4  26 
4  23 

d. 
4  43 
4  43 
4  43 
4  44 
4  44 
4  44 
4  41 
4  31 
4  26 
4  23 

d. 
4  40 
4  40 
4  40 
4  41 
4  41 
4  41 
4  38 
4  29 
4  24 
4  21 

d. 
4  40 
4  40 
4  40 
4  41 
4  41 
4  41 
4  38 
4  28 
4  23 
4  21 

d. 

4  42 
4  42 
4  42 
4  43 
4  43 
4  43 
4  40 
4  30 
4  24 
4  22 

d. 

4  44 
4  44 
4  45 
4  45 
4  45 
4  41 
4  31 
4  26 
4  24 

I 

I 
I 

w 

e 

s 

SP 

vi 

I 

■ 

BREADSTUFFS. 

Thursday,  March  27,  1902. 

Business  in  the  local  market  for  wheat  flour  has  reached 
only  very  moderate  proportions,  buyers  operating  strictly  on 
a  hand-to-mouth  basis,  due  to  their  lack  of  confidence  in  the 
situation.  Offerings  of  Kansas  flours  have  been  fairly  free 
and  prices  have  weakened.  Spring- wheat  flours  also  have 
shown  a  sagging  tendency,  reflecting  a  decline  in  wheat  values. 
Low-grade  winters  have  been  in  light  supply  and  well  held. 
Advices  received  from  Minneapolis  report  a  large  export 
business  transacted  recently,  principally  with  English 
markets,  but  at  a  decline  in  prices.  The  bulk  of  this  busi- 
ness was  in  spring  patents.  Bye  flour  has  been  quiet  and 
unchanged.  Corn  meal  has  sold  slowly  and  prices  have  been 
easy. 

Speculation  in  wheat  for  future  delivery  has  been  active. 
Early  in  the  week  the  downward  tendency  to  prices  con- 
tinued. Selling  by  speculative  holders  to  liquidate  their 
accounts  continued  on  an  extensive  scale,  and  bear  operators 
also  were  aggressive.  Developments  generally  were  of  a 
bearish  character.  Crop  news  from  the  winter- wheat  belt 
was  especially  encouraging,  good  soaking  rains  and  a  mild 
temperature  being  reported.  Crop  news  from  Europe  also 
was  favorable.  Reflecting  the  promising  outlook  for  the 
growing  wheat  crop,  farmers  in  the  Southwest  have  been 
marketing  their  supplies  with  increased  freedom,  and  receipts 
at  the  winter-wheatjmarkets  have  accordingly  inoreased.  As 
prices  declined,  the  export  demand  in  the  cash  markets  con- 
tinued, and  early  in  the  week  large  sales  were  made  here  at 
outports  and  in  the  interior.  After  a  break  in  prices  of  about 
2c.  per  bushel  from  the  closing  quotations  in  our  last  issue, 
the  market  developed  a  steadier  undertone.  The  indications 
were  that  the  liquidation  of  the  long  interest  was  fairly  well 
over,  and  this,  coupled  with  the  continued  active  buying  by 
exporters,  brought  shorts  into  the  market  as  buyers  to  cover 
contracts.  There  also  was  some  buying  by  professional 
traders  fcr  a  natural  recovery  in  prices,  and  there  was  a 
moderate  upturn  to  values.  To-day  there  was  a  steadier 
market  early  on  stronger  cable  advices  but  during  the  late 
trading  there  was  active  selling  and  prices  declined  sharply. 
The  spot  market  was  only  moderately  active. 

•AU.T  0LO8WO  PRIOK8  OP  HO.  2  BSD  WINTER  WHKil  IK  NEW  YORK. 


Oaeh  wheat  f.  o.  b .. 

May  delivery  Ineler 

Jnly  delivery  In  elev 

Sept.  delivery  In  elev 

lellvery  In  elev 

DAILY  Qummo  PRICBS 

May  delivery  In  elev..  .. 

Jnly  delivery  In  ei#iv  

Id  elev 

lellTery  in  elev 


Bat. 

Hon. 

lues. 

Wed. 

Thurs 

Fri. 

HtPi 

H>.  ■  . 

ghi* 

R67B 

3} 

78*i 

78:<m 

78  k 

787h 

77k 

0 

7»k 

78*i 

78k 

7Hk 

78 

p> 

738a 

78'e 

78 

73*3 

77 1* 

- 

.... 

.... 

79\ 

80:% 

791* 

OF   WO. 

3  SPRING  WHEAT  IN    CHICAGO. 

Hat. 

Hon. 

Tuts. 

Wed. 

Thurs. 

*r4. 

72 

72»* 

72i* 

7278 

71*3 

n 

72  a, 

73 

73 

73  "h 

72k 

_  0 

7279 

72'* 

73 

73k 

72  k 

»  T 

.    .. 

.... 

.... 

75 1* 

73k 

Indian  COTTJ  futures  have  been  moderately  active,  but  at 
lower  prlOM,  they  declining  rather  sharply  early  in  the  week. 
i  wbh  the  result  of  liquidation  by  tired  specu- 
lative holders,  who  became  discouraged  over  the  continued 
slowness  of  the  consumptive  'bni  ml,  and  also  were  influ- 
i  by  the  weakness  of  the  markets  for  other  grains.  The 
MOp   movement,   continued   light,  but  this  was  offset  by  the 


slowness  of  the  cash  demand.  At  the  decline  in  prices,  how- 
ever, a  development  that  attracted  considerable  attention 
was  the  reappearance  of  exporters  in  the  spot,  market*,  they 
making  a  limited  number  of  purchases,  and  the  indications 
were  that  they  would  have  bought  more  extensively  had  the 
supplies  been  offered  them.  Tuesday  and  Wednesday  there 
developed  a  better  undertone;  in  fact,  on  Wednesday  prices 
advanced  sharply,  with  buying  by  a  Wall  Street  house  a 
prominent  feature.  To-day  rumors  of  a  contemplated  MTM6Ze 
in  the  near  months  had  an  unsettling  influence  early.  During 
tin' day,  however,  there  developed  selling  by  longs  to  liqui- 
date accounts  and  prices  declined.  The  spot  market  was 
quit  t. 

DAILY  CLOSING  PRIOB*  OF  NO.  3  MIXED  OORH   IN   NKW    VOKK. 

a 


Hat 

Oaah  oorn  f.  o.  b 67  "h 

May  delivery  In  elev 65>« 

J uly  delivery  in  elev 64% 

Sept.  delivery  In  elev —    63  k 

DAILT  CLOSING  PRIC1S  OF  NO 

Hat 

May  delivery  In  elev 53  ^ 

July  delivery  In  elev 5888 

Sept.  deUvery  In  elev 57k 

Deo.  delivery  in  elev 47 k 


Mon. 
667h 
63  7* 

•;a\ 

62^8 


Tuft. 

66  ~H 

eu7* 

637h 

6238 


Writ. 
67  7H 
64  \ 
647s 
tj3»8 


r/i"f». 

678b 
64  Sh 
«4»8 
63*8 


s>  ' 
•1 


2  MIXED   OORN  IN  GHKACIO. 

Mon  Tues.  w&l  Thurs.  Fn 

685s  58i*  5TL,  5914  jq 

59k  R878  603a  593*  -o 

57k  5738  587a  S^k  »T 

43ie  48k  49k  49k  T1 

Oats  for  future  delivery  at  the  Western  market  were  de- 
cidedly weaker  early  in  the  week.  Weather  reports  from  the 
interior  were  of  a  very  encouraging  character,  and  there 
were  reports  of  active  liquidation  of  the  long  interest. 
Beceipts  have  shown  something  of  an  increase,  and  this,  too, 
had  its  influence  against  values.  At  the  decline  shorts  came 
into  the  market  as  fairly  good  buyers  to  cover  contracts,  and 
on  Wednesday  prices  made  a  partial  recovery;  reports  that 
the  heavy  rains  in  the  Southwest  were  interfering  with  crop 
preparations  being  a  factor.  Locally  the  spot  market  has 
been  moderatelo  active,  but  at  lower  prices.  To  day  prices 
declined  under  moderate  selling  and  favorable  crop  news. 

DAILT  OLOSING  PRICES  OF  OATS  IN    NEW    YORK. 

Mon.      Tues.      Wed.    Thurs.        Fri. 
47  47  48  47k        Hol- 

SO  49k       50  50  Iday 

2  MIXED  OATS  IN  CHICAGO. 


NO 
■0 


Sat. 
3  mixed  In  elev......    47k 

2  white  In  elev 51 


DAILY  OLOSING  PRICES  OP  NO. 

Sat        Mon.  Tues.      Wed.      thurs. 

May  delivery  In  elev 41 84       421*  42»a       427s       42% 

July  delivery  In  elev 34k       34k  34k       s47a       34k 

Sept.  delivery  In  elev 285s       287s  237s       29*8       29 

Deo.  delivery  In  elev 29k       29k  29k       30k       297a 

following  are  the  closing  quotations: 

FLOUR. 


Fri. 

a 


Fine 

Superfine,  —.. 
Extra,  No,  2. . 
Extra,  No  1  . 

Clears.—.. .. 

Straights. 
Patent,  spring 


•  irjc  ■>•  ■ 


2  90 

3  10 
3  10 
8  15 
3  45 
3  70 


•  .... 

S3  10 
93  15 
93  30 
03  65 

«3  85 
-04  45 


Patent,  winter.... 93  90  94  15 

City  mil  la,  patent.    4  00  94  45 

Ryenour.Buperflne  3  20  93  75 

Buolrwheat  floor 9  .... 

Corn  meal- 
Western,  etc 3  30  93  35 

Brandywine  --«  3  40 


(Wheat  flon?  in  uc jks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Wheat,  per  bush  — 

Hard  Man.,  N  j  1.. 

N'thern  DuL,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  2. 
3  ate— Mlx'd,  p.  bush. 

White 49    956 

No.  2  mixed 47k»48k 

No.  2  white. 50    951 


0.       e. 

81k©83k 
79  980k 
84  985k 
80kt»82k 
46V949 


Corn,  per  buah.—  0.         <• 

Western  mixed 65    9675s 

No.  2  mixed 65    9673s 

Western  yellow tib7a967li 

Western  white 667s  a 1>8  - 

Rye,  per  bush- 
Western 58 

State  and  Jersey 60    961 

Barley— Western 70    975 

Feeding 65    967 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Mar.  22, 
and  slnoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Usiipts  at— 

/l#ur. 

Whstt. 

Corn. 

om. 

B*rlsy. 

-ft  If  I. 

Jblt.lOOIbi 

BtMfc.SOibf 

Btt*h.661b« 

Buih.seibi 

Bush.iSlbt 

Btt.68!*- 

Jblsago 

184,3-1 

374.076 

677,325 

853.618 

226,960 

10,000 

Milwaukee . . 

48.085 

240.000 

97.850 

110.500 

113.760 

10,400 

65.010 

638.187 



28.962 

8.581 

Minneapolis . 



1,163.260 

63,565 

87.960 

14.690 

28,200 

43.600 

90.400 

42,100 

8,190 

4.209 

10.760 

18.292 

85,i67 

*  •          ■  •  •  • 

Ilarelanrt  ... 

14.061 

62.104 

1S8.3S1 

98,599 

at.  Louis .... 

42.416 

296,863 

285.910 

319,910 

18.000 

18.600 

29,000 

19.800 

310.868 

188,838 

23,200 

700 

Kansas  Olty. 

261,i00 

201.600 

96,8  X) 

Tot.wk.10O8 

871,072 

8.076,749 

1,759,161 

1.661,979 

410.071 

60,800 

<ime  wk.ei. 

876,128 

4.402,*-  64 

3,323.521 

2,731,658 

809,':  03 

99,452 

jama  wk.'OO 

663  776 

4.198,806 

4,671,922 

3,039,658 

672.139 

105  £52 

HnssAut.  l- 

1861-02 

14,088,434 

189,1-21.611 

91.021,671 

97,282.501 

86,497,469 

4,411,324 

1900-01 

12,930,047 

174  019.1,59 

161.464.207 

116,684.870 

35,708.477 

2,907,166 

1899-00  . .. 

13,88 1,«9- 

161.986  850 

166.708,651 

116.H88.04S 

86,311,  Wt 

4.H27.SC9 

The  receipts  of  flour 
the  week  ended  Mar.  22 

Pjour, 

liitiitli  at—  bbu. 

'•wTork, 174.403 

loiton 88,954 

Montreal.., 3.109 

fttiladelphla, 140,635 

Baltimore eo,278 

mohmond 8,499 

Hew  Orleaot*.. 9/111 

n •  x port  News 42,640 

Norfolk 1,867 

*'.  1  ration 

Portland,  Ma 6,036 

■H.John,  N.B_ 8,057 


and  grain  at  the  seaboard  ports  for 
,  1902,  follow: 


Total   week. 
Week  1901 


477.H67 
436.845 


tF/t«at, 
butfc. 

266.100 

78.268 

10,651 

134,179 

207,442 

24.1(94 

Ml.lMKI 

50.000 

'i8.700 

79,911 

104,000 

1,084,028 
2,04».4C> 


Corn, 
buih. 
172.000 
16,336 

•4780 

69.616 
92,332 
33,000 
61,165 


4HH,06H 
3,329.884 


Oat*. 
bush. 

654,000 
140.411 
48,809 
30,201 
19,540 
87,822 
18,600 


Berttt 
buih 

18.700 
2,500 
8,261 

16,200 
711 


By, 

fctu*. 

26,100 


768 

86.628 

2.822 


Bfli.TMl 
2,061,752 


46,3112 
66,830 


66,812 
33,170 


•  lieoelpti  do  not  lnolods  grain  pasting  throsgn   New  Orlaant  tor  forsita 
sorts  on  tbroagh  bills  of  lading. 
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■  ial  receipts  at  porta  frvtiu  Jan.  1   to  Mar.  44  compare  at 
folluwo  fur  four  years. 


r     -  ..bbl*. 


VYn... 
Ooru 

H«/lo»  . 
U»o. 


bask 


i 

6,  to 
3Ij 


k,S40 

U.l  I. 

in, 


ll»oo. 
i.f)U,70l 

AU.WW4.lTtf 

iau« 


D.*oSJ,»UU 

H7. «-^t  U1rt 

♦tf.a.i/.o-m 

i.o, 
a.tm.cwu 


Tut.l.rnu       ...         '        BOBliaiU  «M,ia<Ml»  ll.Utt.m  Md.MJ.174 

The  exports  from  the  several  seaboard  ports  for  the  week 
oudlug  Mar.  80,  1902,  are  shown  in  the  annexed  statement . 


What* 

IJIlfli'rtm      n.i» 


lolluu 
PuflianJ     tie 

mn»a«intii». 

Maw  ufiMU. 
Nurr,»l 
Mawu  rl  N»w» 

ia    IMI 

di.  Jobu.N.U. 


O7W.061 
761  rto4 

I  -<*.Wl «» 

iwti.nuo 
c.0.000 

Ofl.OiO 

Mfl.UOO 

1IM.UXO 


('urn. 
buik 


two,  i) 
tfl.136 


flour, 
661*. 

l.uoo 

B.uikJ 

SB..141 

3tf.rt6» 

i.Hftrt 

1.S&7 

lO.SttO 

M.'o 

3.067 


.ui. 

6t*»V 

101.180 


774 

.0  7lrt 


lU.OSi 


S!«.4Z7 


fi*> 

bulk 

7oa 

8.3U6 


bUMk 

1.006 


79.MS1 


Total  INI     «' '71. 7*0      S7H.034      3i7,H7d       ns.rtK 
d«ju«  lima  01     Luftd  »ou  J.WM.Srt*      U0rt.«ll4      707,071 

The   destination  of  these  exports  for  the 
July  1,  1901,  In  as  below: 

^- /flour. >    . Wheal. . 

Bjrporf  for  Week     Since  July        Week     Si>i«  July 

»«A  ainl  sitlM     A/ar.   r<J 

Juii/  1  to—  IiWi. 

Ouatil  Kingdom      9H.7U6 


u.uu ,' 
ti.  Ill 


U.Wj 

week  and  since 


Uuutiuaui an..-.'! 

8.  *  C.  ▲marie*.  *Vil7 

W«lt   lDdlM l*,i!6i 

Br.N.Ani  Colo's  1.104 

Otbar  ouautrlM  63,707 


1,  lttol. 

bble. 
7,U«,l)U3 
1.VMH.970 
OOl.wnH 
831,561 
1U6.770 
*TS.71M 


Mar.  Zi. 
bulk. 
1.823.110 
748,804 


8,071,720 

I.U6J.U4J 


1,  1U01 

buik. 
60.710,917 
62.70J.272 
64,060 

M 


/ Corn, ■. 

Week     tiinti  July 
Mar.    :j.     1.  1901. 

bulk.  biuk. 

31.000  11,194,191 

224.104     9,981  4  SO 


872,005 


90 

0,202 

10,040 

1.018 


6M0.kSlB 
79H.041 

190,870 


103,800,800      279,058    82  986.169 
97.8t0.079  3  8rt9,o8l  118.111.864 


«i 227>7tJ  11,041708 

Total  lBOl-Oa....     208.288  11.080.820 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Mar.  22,  1902,  was  as  follows: 


in  itor.  «i- 

Miw  York 

Do      afloat.. 

■oiton 

Philadelphia 

Baltimore 

Maw  Orleans 

Oalveston  

Montreal 

Toronto.. 

Buffalo.   . 

afloat.. 


rC/Mat. 

6ut/k 
8.291.000 


afloat. 


Do 

Toledo 

oo 

•enrol  c. 

Do      afloat 

Ualoago 

Do      afloat 

Milwaukee 

Do       afloat 

It.  Wlll'mA  Pt.  Arthu 
Duluth 

Do       afloat.... 

Minneapolis , 

SI.  LiOUll . 

Do      afloat 

Kansas  City 

Peoria 

Indianapolis 

On  Mllilislppl  River 

OnLakai 

Onoanalandrlrer.  . 

Total  Mar.  22.  1908.. 
TJtai  Mar.  16. 1902.. 
Total  Mar.  83,  1901 . . 
Total  Mar.  21,  1900. . 
Total  Mar.  86,  lb99.. 


880.00C 
897,000 
601.o0t' 
8NJ.00C 
113,000 
73.000 

-n.uoc 

1.7B3.000 


81,000 
881  Oj'li 

e.aaa.'wV 

616.000 

711,  Co. 


•  4.777,000 

11.137.0' C 

611.000 

14.2WO.O0C 

068,00.' 

15  ',000 

l.«il,000 

HfJ.OOO 

167.000 

1 18.000 

46,000 

60.918,000 
61,997,000 
64,714.000 
51,09  s.000 
80,0d7,000 


fern, 
buik. 
393.000 

302,00* 

50,000 

381 ,000 

146,000 

9.000 

iii.ooo 

84,000 
813.000 

108  000 

4.586,000 

263,000 

85,000 

45,000 
800,000 


U«t4, 

buik. 
403,000 

"  1,000 
175. out. 
138,000 


599.000 

2^,000 

76.000 


105  oof 
15,000 
30,090 

esV.bbd 

"8,000 

429,  v»n 
133,090 
154.UOI; 

199,000 

1S1.000 
231,000 

148,000 

93.000 
19,000 


buik. 
16,0*0 


1,000 
70,000 


28.000 

160.000 

62.000 

656.030 
77.000 

85,000 


/url.i 

»ui*. 

201000 

185,000 


64,J0( 

14    n't 
431,000 


163  00v 

188.  <"' 

73.000 


1 68,000  311  00. 


3.000 


9.108,000 

9,638. 000 

22,^64.000 

21,111.000 

83,897.000 


118,000 

3,219.000 

3,488,000 
11.035,000 

6,898,000 
11,823,000 


43,000 
91,000 


411,000 
1.J00 


37,000 

2,070.000 
8,080.000 
1,118.000 
1,191,000 
1,414,000 


HI. 001 
33,001 


60,000 

1,759.000 

1,878.001 

1,211,00C 

905.00C 

8,380,00( 


of  lines  liaH  b  ■■"  liiappointing,  and  the  future  of  these  goods 
I*  hi  1  i.u-iiilerable  interest  to  the  trade  at  the  present  time. 
[odioatioaa  Hint  bettor  oonditioni  will  resuU  later  on  are  still 
lacking,  bat  at  the  name  time  the  belief  prevails  in  some 
quartan  that  chert)  will  yet  be  favorablo  developments. 

UOMKSTio  Cotton   <jrOOD8.—  Tde  exports  ol  cotton  goods 
rum  this  port  fur   the  week  ending  March  24  were  4,509 
uauaaKes,  valued  at  jjrJ,H.)(j,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M.,  March  28,  1902. 

The  week  in  the  dry  goods  trade,  taken  as  a  whole,  has 
been  rather  a  quiet  one.  Notwithstanding  this  [the  market 
may  still  be  termed  a  "sellers'  market,"  as  prices  in  the 
majority  of  instances  are  against  buyers,  and  owing  to  a  con- 
tinued scarcity  of  goods  in  many  staple  lines  sellers  have  re- 
fused buyers'  offers.  Prices,  owing  to  this  fact,  have  hardened, 
and  although  no  quotable  changes  have  occurred  in  the 
primary  markets  a  steady  upward  tendency  is  in  evidence. 
The  disposition  on  the  part   of  some  buyers  to  use  as  an 

argument  in  their  favor  the  decline  in  cotton  at  the  beginning 
of  the  week  was  met  by  a  continued  firmness  on  the  part  of 
sellers,  who  on  the  whole  remained  indifferent  to  the  course 
of  cotton,  the  feeling  being  prevalent  that  the  market  could 
stand  a  further  decline  in  raw  material  without  manufactured 
goods  being  affected.  This  argument,  however,  has  been  dis- 
counted by  cotton  regaining  its  former  position.  The  demand 
has  been  of  a  conservative  nature  and  for  the  purpose  of 
covering  only  immediate  necessities,  with  little  doing  in  the 
way  of  buying  for  forward  deliveries. 

Woolen  Goods. — Woolens  have  shown  little  in  the  way  of 
development  during  this  week  and  conditions  on  the  whole 
are  quiet.  Sample  pieces  are  now  being  delivered  and  this 
will  in  all  probability  take  from  a  week  to  ten  days  to  com- 
plete. Upon  the  completion  of  these  deliveries  sellers  look 
for  an  increase  in  the  demand  after  purchasers  have  had  a 
chance  to  look  over  their  samples.  Bayers  who  have  been 
in  the  market  this  week  have  for  the  most  part  been  pressing 
their  deliveries,  and  cancellations  will  result  should  deliveiies 
fall  much  behind  contract  time.  The  interest  of  sellers  at 
the  present  moment  seems  to  be  chiefly  directed  to  the  extent 
of  business  that  may  be  expected  to  come  forward  in  the  way 
of  supplementary  orders.  Up  to  date  the  buying  in  a  number 
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Ureal  Britain 

Otimr  Kurouean.. 

Uuln* 

India 

Arabia 

Afrioa 

West  IuiIImi 

VI  P  «  Lin 

(Jentral  America.. 
Sonth  America. .. 
OtherDoantrlea.. 


Total. 


IUO'2. 


Week.   Since  Jan.l 


81 

A 


ftse 

1,082 

is 

i,M4 
108 
99 
883 
110 


4,509 


MM 

470 

2ft,(J72 

7,369 

5,890 

2,357 

0,038 

623 

1,441 

10,801 

2,422 


03,674 


1901. 


Yueek 

Itnce  Jan.  1. 

127 

1,069 

20 

699 

11,139 

879 

1,059 

2.681 

7,742 

508 

1,787 

368 

6,291 

49 

469 

160 

2,800 

2.656 

15,639 

167 

1,248 

7,065 

49,737 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  #2,942,91^1)  In  1902,  against  $2,292,069  in  1901. 

There  has  not  been  any  improvement  noticeable  in  the  de- 
mand in  the  staple  cotton  goods  division  of  the  market. 
Orders  for  home  account  have  consisted  largely  of  goods  for 
quick  delivery,  and  the  export  demand  has  been  inactive. 
There  are  some  bids  in  the  market  from  exporters,  but  the 
limits  are  too  low  to  admit  of  busintss.  The  entire  tone  of 
the  market  conttnues  strong,  and  while  there  are  no  open 
advances  quoted,  sellers  arn  inclined  to  move  their  prices 
gradually  upward  on  most  lines.  In  ducks  the  market  con- 
tinues to  rule  quite  firm,  with  a  moderate  demand.  Osna- 
burgs  are  also  firm.  There  are  no  changes  quoted  in  medium 
and  fine  urades  of  bleached  cottons,  but  sellers  are  independ- 
ent, while  low  grades  are  gradually  stiffening  up.  Wide 
sheetings  remain  without  further  change  in  prices,  but 
higher  quotations  are  probable  on  some  lines.  Ticks  are 
quiet,  with  fair  stocks  on  hand  in  some  quarters.  Print 
cloths  remain  unchanged,  with  sales  reported  on  Wednesday 
of  from  20,000  to  30,000  pieces. 

Foreign  Dry  Goods,— Imported  dress  goods,  both  in  plain 
and  fancy  lines,  are  in  good  demand  at  firm  pi  ices.  Silks 
and  noboQ8  are  in  an  excellent  condition  with  a  steady  vol- 
ume of  business  moving.  Linens  are  firm  with  slight  ad- 
vances in  some  instances  over  last  week's  prices;  business, 
however,  continues  quiet. 

Importatlou»  and  Wareliouae  Wlthdrawala  oft  Dry  Goods, 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  27,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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8W£  awb  City  JlzTfiymtwr. 

News    Items. 

New  Jersey.— Legislature  Adjourns.— The  State  Legist* 
ture  adjourned  on  March  27,  1902. 

New  York  Slate.— Savings  Bank  Bill.— We  stated  last, 
week  that  the  State  Legislature  had  pasted  Senator  Kram'a 
bill  extending  the  scope  of  savings  banks  investment*.  TIih 
bill  amends  sub-division  six  of  the  Savings  Hank  Law  as 
printed  on  page  40  of  our  fcTATEAND  ClTT SUPPLEMENT  Of 
October,  1902.  That  portion  of  sub-division  six  which  ohh 
been  materially  chaDged  we  publish  below,  indicating  by 
means  of  black-faced  brackets  [  ]  the  parts  which  are 
added  by  the  new  law.  With  these  auditions  savings  insti- 
tutions may  invest  in  : 

(a)  Tbo  first  mortgage  bonds  of  any  railroad  corporation  of 
this  State,  the  principal  part  of  whose  railroad  is  located  within 
this  State,  or  of  any  railroad  corporation  of  this  [or]  any  other 
State  or  States  connecting  with  and  controlled  and  operated  as  part 
of  the  system  of  any  such  railroad  corporation  of  this  State,  and  of 
which  connecting  railroad  at  least  a  majority  of  its  capital  stock  is 
owned  by  such  a  railroad  corporation  of  this  State  or  in  the  mortgage 
bonds  of  any  such  railroad  corporation  of  an  issue  to  retire  all  prior 
mortgage  debt  of  such  railroad  companies  respectively;  provided  that 
at  no  time  within  Ave  years  next  preceding  the  date  of  any  such  in- 
vestment shall  such  railroad  corporation  of  this  State  or  such  connect- 
ing railroad  corporation  respectively  have  tailed  regularly  and  punc- 
tually to  pay  the  principal  and  interest  of  all  its  mortgage  Indebted- 
ness, and  in  addition  thereto  regularly  and  punctually  to  have  paid 
dividends  upon  all  its  outstanding  capital  stock  during  the  preceding 
five  years,  at  the  rate  of  not  less  than  four  per  centum  per  annum ; 
and  provided,  further,  that  at  the  date  of  every  such  dividend  the  out- 
standing capital  stock  of  such  railroad  corporation,  or  such  connecting 
railroad  company  respectively  shall  have  been  equal  to  at  least  one  half 
of  the  total  mortgage  indebtedness  of  such  railroad  corporations  re- 
spectively, including  all  bonds  issued  or  to  be  issued  under  any  mort- 
gage securing  any  bond  in  which  such  investment  shall  be  made. 

(d)  The  mortgage  bonds  of  the  following  railroad  corporations : 
The  Chicago  <fe  North  Western  RR.  Co.,  Chicago  Burlington  &  tjuincy 
RR  Co.,  Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsyl- 
vania RR.  CoM  Delaware  &  Hudson  Canal  Co.,  Delaware  Lackawan- 
na &  Western  RR.  Co.,  New  York  New  Haven  &  Hartford  RR.  Co., 
Boston  &  Maine  KR.  Co.,  Maine  Central  RR.  Co.,  the  Chicago  <fc  Alton 
RR.  to.  [Morris  &  Essex  Railroad  Co.,  Central  Railroad  of  New  Jer- 
sey, United  New  Jersey  Railroad  &  Canal  Company,  also  in  the  mort- 
gage bonds  of  railroad  companies  whose  lines  are  leased  or  operated 
or  controlled  by  any  railroad  company  specified  in  this  paragraph  if 
said  bonds  be  guaranteed  both  as  to  principal  and  interest  by  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  are 
operated  or  controlled.]  Provided  that  at  the  time  of  making  Canj] 
investment  [authorized  by  this  paragraph]  the  said  railroad  [corpo- 
rations issuing  such  bonds]  shall  have  earned  and  paid  regular  divi- 
dends of  not  less  than  four  per  centum  per  annum  in  cash  on  all 
their  issues  of  capital  stock  for  the  ten  >ears  next  preceding  such 
investment,  and  provided  the  capital  stock  of  any  of  said  railroad 
corporations  shall  equal  or  exceed  in  amount  one-third  of  the  par  value 
of  all  its  bonded  indebtedness ;  and  further  provided  that  all  bonds 
authorized  for  investment  [by  this  sub-division]  shall  be  secured  by 
a  mortgage  which  is  a  tirst  mortgage  on  either  the  whole  or  some  part 
of  the  railroad  and  railroad  property  [of  the  company  issuing  such 
bonds,  or.]  that  such  bonds  shall  be  mortgage  bonds  of  an  issue  to  re- 
tire all  prior  mortgage  debts  of  such  railroad  company. 

(o  [The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.,  and  the  Chicago  Rock  Island  <fe  Pacific  Railway  Co.,  so 
long  as  they  shall  (  ontinue  to  earn  and  pay  at  least  four  per  centum 
dividends  per  annum  on  their'outstanding  capital  stock,  and  provided 
their  capital  stock  shall  equal  or  exceed  in  amount  one  third  of  the 
par  value  of  all  their  bonded  indebtedness,  and  further  provided  that 
all  bonds  of  either  of  said  companies  hereby  authorized  for  investment 
shall  be  secured  i>y  a  mortgage  \vh  ch  is  a  first  mortgage  on  either 
the  whole  or  some  part  of  the  railroad  or  railroad  property  actually  In 
the  possession  of  and  operated  by  said  company,  or  that  such  bonds 
shall  be  mortgage  honds  of  an  is;ue  to  retire  all  prior  debts  of  said 
railroad  company] 

(d)  The  tirst  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversville 
RR.  Co.,  or  in  the  mortgage  bonds  of  said  railroad  company  of  an 
issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  and 
provided  the  capital  stock  of  said  railroad  company  shall  equal  or  ex- 
ceed in  amount  one  third  of  the  par  value  of  all  its  bonded  indebted- 
ness, and  provided,  also  that  such  railroad  be  of  standard  gauge  of  four 
feeteight  and  one-half  inches.  Not  more  than  [twenty-live]  (pre- 
viously twenty  per  centum)  of  the;depositsof  any  bank  shall  be  loaned 
or  invested  in  railroad  bonds,  and  not  more  than  [ten]  (previously 
five)  per  centum  of  the  deposits  of  any  bank  shall  be  invested  in  the 
bonds  of  any  one  railroad  [corporation  described  in  paragraph  "a"  of 
this  sub-division,  and  not  more  than  five  per  centum  of  such  deposits 
In  the  bonds  of  any  other  railroad  corporation.]  Street  railroad  corpo- 
rations shall  not  be  considered  railroad  corporations  within  the 
meaning  of  this  subdivision. 

The  State  Legislature  has  also  pasesed  Senator  Green's 
bill  amending  sub  division  five  of  tbe  Savirgs  Bank  Law  by 
including  the  bonds  of  the  city  of  Los  Angeles,  Cal.  This 
sub-division  we  give  below  with  additions  noted. 

5.  In  tin;  stocks  or  bonds  of  the  following  cities:  Boston,  Worcester, 
Cambridge,  Lowell,  Fall  River,  Springfield  and  Holyoke,  in  the  State  of 
Ma  its;  St.  Louis. in  the  State  of  Missouri;  Cleveland,  Cincinnati 

and  Toledo,  In  the  State  of  Ohio ;  Detroit  and  (;  rand  Rapids,  in  the  State 
of  Michigan;  Providence,  in  the  State  ot  Rhode  Island;  New  Haven  and 
Hartford,  in  the  State  of  Connecticut;  Portland,  in  the  State  of  Maine; 
Philadelphia,  Pittsburg,  Alleghany,  Reading  and  Scrantou,  in  the  State 
01  Pennsylvania;  Minneapolis  and  St,  Paul, in  the  State  or  Minnesota; 
DesMoines,  In  the  State  of  Iowa;  Milwaukee,  in  the  St  ate .of  Wiscon- 
sin; Louisville,  in  the  State  of  Kentucky;  I'ateison, Trenton, Newark  and 
Camden,  In  the  State  or  New  Jersey;  Baltimore,  In  Che  State  of  Maryland, 
[Los  An.'i  lei  la  the  mate  of  California.^    n  at  an  .  hum-  the  Indebted 

I  or  any  or  said  cities,  less  its  water  debt  and  staking  fund,  shall  ex - 

j  j  turn  of  its  valuation  for  purposes  of  taj  atlon,its  bonds 

and  stocks  shall  thereafter,  and  until  such  Indebtedness  shall  be  re- 

ed  to  seven  per  centum  of  the  valuation  for  the  purposi  of  taxa- 
tion, cease  to  be  an  authorized  Investment  for  the  moneys  or  savings 
banks,  bntthe  aperlntendent  of  the,  Hanking  Department  may,  In  his 
discretion,  require  any  savings  bank  to  sellsacb  bonds  or  stocks  or  said 
/<>  been  purchased  prior  to  said  Inorea  e  of  debt. 
1/ giUatu re  Adjourns.—  The  Legislature  of  this  State  ad- 
journed sine  die  on  March  27,  1902. 

Tnlure  Irrigation  District,  Cal.— Bonds  Valid.— The 
United  States;  Supreme  Court  on  March  24  declared  that  the 
bonds  issued  by  this  district  are  a  valid  obligation,  thus 
affirming  a  decision  rendered  l»y  the   United  States  Circuit 

irt  for  the  Southern  District  of  California. 


Bond  Proposals  and  Negotiations  this 

week  have  been  aa  follows  : 

Addyston,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  April  10,  by  Win.  T.  Coleman,  Village 
Clerk,  for  $4  500  f>%  street-improvement  bonds  Securities 
are  issued  under  tbe  Authority  of  Sections  2888  and  28117, 
Revised  Statuses  of  Ohio.  They  are  in  denomination  of 
$500,  dated  May  1,  1900.  Interest  will  be  payable  semi- 
annually at  the  Second  National  Bank  ot  Cincinnati.  Prin- 
cipal will  mature  thirty  years  after  date.  A  certified  check 
lor  \%  of  the  amount  of  bonds  bid  lor  must  accompany  pro- 
posals. 

Alexandria,  Ind.—  Bonds  Authorized.— The  City  Council 
recently  authorized  the  issuance  of  $30,(00  4%  high  school- 
building  bonds  and  $25,000  city-building  bonds. 

Alexandria,  Va.—  Bonds  Proposed.— This  city  seeks  legis- 
lative authority  to  issue  |50,000  4%  public-improvement  bonds. 

Alger  County  (P.  0.  An  Train),  Mich.— Bonds  Sold.— We 
are  advised  by  Walter  Bell,  County  Treasurer,  that  the  $35,- 
000  county-building  bonds  mentioned  in  the  Chronicle  Nov. 
23,  1901,  have  been  awarded  to  the  Cleveland  Cliff  Iron  Co. 
at  par. 

Alma,  Mich.— Bonds  Voted.—  This  village  on  March  10 
authorized  the  issuance  of  $12,(00  city-hall  bonds  by  a  vote 
of  279  to  44. 

Alma,  Wis.— Bond  Offer ing.— Proposals  will  be  received 
until  April  7  by  Chris.  Fuoter,  City  Clerk,  for  $8,000  5% 
training-school  bonds.  Securities  are  in  denomination  of 
31,000,  dated  June  1,  1902.  Interest  will  be  payable  annu- 
ally on  January  1  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  $1,000  yearly  on  January  1  from  1903  to 
1910,  inclusive.  A  certified  check  for  $100  must  accompany 
bids. 

Almonte,  Ont. — Debenture  Offtring.  —  Proposals  will  be  re- 
ceived until  April  7  by  L.  Coulter,  Town  Clerk,  for  ten 
debentures  of  $735  82  each,  maturing  one  each  year  begin* 
niog  Dec.  15,  1911.  "without  interest." 

Angola,  N.  Y.— Bond  Election. — The  citizens  of  this  place 
will  vote  on  the  question  of  issuing  $35,100  water- works 
bonds. 

Ashland  Ohio.— Bond  Sale  Postponed.— We  are  advised 
that  the  sale  of  the  $60,000  4%  sewer  boeds  (described  in  the 
Chronicle  March  1),  wnich  was  to  have  taken  place  on 
March  20,  has  been  postponed  until  a  later  date. 

Attleborough,  Mass.— Bond  Offering.— Proposals  will  be 
received  until  9  a  m  ,  March  31,  oy  Frank  I.  Babcock,  Town 
Treasurer,  for  $30,000  3^  water-supply  bonds.  Securities 
are  issued  under  the  authority  of  Chapter  57,  Laws  of  1901. 
They  are  in  denomination  of  $1,000,  dated  April  1,  1902,  and 
will  mature  April  1,  1932.  Interest  will  be  payable  semi- 
annually at  the  B;ston  Safe  Deposit  &  Trust  Co.  of  Boston. 

Barnstable,  Mass.— Loan  Authorized. — The  Treasurer  was 
authorizea  at  a  recent  town  meeting  to  borrow  $15,000  for 
the  construction  of  roads. 

Barring  ton,  N.  H.— Loan  Authorized.— The  Selectmen 
have  been  authorized  to  borrow  $40,000  to  pay  debts  of  the 
town. 

Bajonne,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived uniil  8  P.  M.,  April  1,  by  the  City  Council,  for  $1C0,- 
010  4%  gold  school  bonds.  Securities  are  dated  April  15, 
1902.  Interest  will  be  payable  January  1  and  July  1.  Prin- 
cipal will  matuie  April  15,1932.  W.C.Hamilton  is  City 
Clerk. 

Bond  Bill  Pastes  Legislature. — The  State  Legislature  has 
passed  the  billauthorizing  the  issuance  of  $200,000  city-hall 
bonds. 

Beltrami  County,  Minn.— Bonds  Voted.— This  county  has 
voted  to  issue  $50,000  court-house  bonds. 

Bennington,  Vt.— Bond  Sale.— An  issue  of  $30,000  %%% 
16-year  (serial)  bonds  to  take  up  those  maturing  in  April, 
1902,  has  bten  authorized.  Bonds  have  been  sold  to  Parkin- 
son &  Burr,  Boston. 

Benton  Harbor  (Mich.)  School  District.— Bonds  Defeated. 
—This  district  on  February  18  voted  against  the  issuance  of 
$20,000  school  bonds. 

Bessemer,  Ala. — Bond  Offering.— Proposals  will  be  received 
until  8  P  II,,  April  15,  by  Thos.  T.  Huey,  Mayor,  for  the 
$70,000  b%  sewer  and  $15,000  5%  school  bonds  mentioned  in 
the  Chronicle  March  15,  Both  issues  are  dated  Feb.  1, 1902, 
and  will  be  put  out  in  denomination  of  $1,000.  Interest  will 
be  payable  semi-annually  in  gold  at  the  Central  National 
Bank,  New  York  City.  Principal  will  mature  Feb.  1,  1932. 
A  certified  check  for  5%  is  required  with  bids. 

Bond  Hill,  Ohio.— Bond  Sale.— On  March  8  the  $4,679  43 
5%  10-year  refunding  bonds  described  in  the  Chronicle  Feb- 
ruary 8  were  awarded  to  the  Provident  Savings  Bank  & 
Trust  Co.,  Cincinnati,  at  107  53.    Following  are  the  bids  : 

Premium,  i  Premium. 

Provident  Sav.  &  Tr.  Co.,  Cln...*352  60    R.  Kleybolte  &  Co.,  Clncln 1304  80 

StwsouKOod  *  Mayer, Clnoln 84582  I  F.  L.  Fuller  <fc  Co.,  Cleveland...  H80  77 

Bridgewater,  Mass. — Loan  Author ized.— Loans  not  to  ex- 
ceed $40,000  in  the  aggregate  were  authorized  at  the  recent 
town  meeting. 

Brockton,  Mass.— Loan  Proposed.— An  order  is  before  the 
Aldermen  providing  for  a  loan  of  $20,000  for  macadamizing 
purposes. 

Borids  Proposed.— The  Aldermen  are  considering  a  sewer 
loan  of  $15,000;  also  $10,000  fire  station  bonds. 

Loans  Auihorized.—  The  Board  of  Aldermen  has  authorized 
a  loan  of  $25,000  for  surface  drainage.  A  loan  of  $50,000  for 
additional  water  supply  has  also  been  authorized. 
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KuITmIu,  N.  Y.-    H    n  t  Offering       I  «  til  be  ret 

Until  12  M    to  day  (March  2U),  by   W.  W.  M.  lleerwageu,  Oitj 

CoUipti"ller,   I   'i   thn  following  DODl 

;    • 
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lut-  ode  will  tin  payable  semi  nnnii 

ally  at  the  oftire  of    td  Her  or  at  the  Gallatin 

National  lUuk,  New  x>  [-ante    proposals   must 

made  for  each  issue.  A  certified  check  for  'ti  of  the 
bondl  bid  for,  payable  to  the  City  i 'owptrolli-r,  must  accom- 
pany proposals. 

bond  Bill  Passes  Legislature, — The  State  Legislature  bM 
partHfil  the  bill  authorizing  the  Issuance  ut$000,()00  school 
bonds.  The  bill  him  been  approved  by  Mayor  Knight  of 
Buffalo  and  has  tn-en  signed  by  the  Governor.  It  is  known 
as  Chapter  184,  Laws  of  1002. 

Hjesvllle,  Ohio.— Bonds  Defeated, — This  village  has  voted 
against  the  issuance  of  120,000  water  bonds.  The  proposi- 
tion, we  are  advised,  will  again  be  submitted  to  the  voters 
in  the  near  future. 

ro  (Jordo  County,  Iowa.— Bond  Sale.—  An  issue  of 
$15,000  4%  county  bonds  has  been  Jsold  to  the  First  National 
Bank  of  Mason  City. 

Cuauiplain,  N.  Y.— Bond  Offering, — Proposals  will  be  re- 
ceived until  8  i'.  m.,  April  2,  for  $2,500  5%  street-improvement 
bonds.  Securities  are  in  denomination  of  $500.  Interest 
will  be  payable  annually  at  the  First  National  Bank  of 
Champlain.  Principal  will  mature  $500  yearly  on  July  1 
from  1D03  to  1907,  inclusive.  Bonds  were  voted  at  the  elec- 
tion held  March  18,  1902.  The  only  debt  of  the  village  at 
present  is  $.'0,000  water  bonds.  The  assessed  valuation  is 
$266,135,  about  one-half  the  real  value. 

Chase  City,  Va.—  Bond  Offering.— Proposals  will  be  re- 
oeived  until  8  r.  m.,  April  7,  by  A.  J.  Yancey,  Clerk  of  the 
Council,  for  $4,000  6*  20- year  gold  bonds. 

Cincinnati  (Ohio)  School  District.— No  Bids  Received- 
Bond  Offering.— No  bids  were  received  on  March  24  for  the 
$70,000  3%  school  bonds  offered  for  sale  on  that  day.  The  in- 
terest rate  was  subsequently  raised  to  3%%  and  proposals  are 
again  asked  for,  this  time  until  12  m.,  April  21,  by  Wm. 
Grautuian,  Clerk  of  the  Board  of  Education.  Securities  are 
in  denomination  of  $500,  dated  Oct.  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  American  Exchange  National 
Bank  of  New  York  City.  Principal  „will  mature  Oct.  1, 
1940,  subject  to  call  after  Oct.  1,1910.  A  certified  check, 
payable  to  the  Board  of  Education,  for  5g  of  the  gross  amount 
of  the  bonds  must  accompany  proposals.  Accrued  interest 
is  to  be  paid  by  purchaser. 

Clinton  (Iowa)  School  District. — No  Bond  Election.— We 
are  advised  that  this  district  will  not  vote  en  the  question  of 
issuing  $60,000  bonds,  as  has  been  reported. 

Cohoes,  N.  Y. — Bond  Bill  Passes  Legislature. — The  State 
Legislature  has  passed  the  bill  authorizing  the  issuance  of 
§20,000  fire  department  bonds. 

Columbus  Grove,  Ohio.— Bond  Sale.— On  March  17  the 
$30,000  4%  20-year  water  bonds  dated  March  1,  1902,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  100-50. 
For  description  of  bonds  see  Chronicle  Feb.  22,  p.  441. 

Comanche,  Texas.— Bond  Sale.— The  State  Board  of  Edu- 
cation on  March  21  purchased  $12,000  refunding  bonds  of 
this  city. 

Coraopolis,  Allegheny  County,  Pa.— Bond  Sale.— This 
borough  recently  sold  on  about  a  3%%  basis  an  issue  of  $48,- 
000  4%  refunding  bonds  to  George  Seebick,  Cashier  of  the 
Metropolitan  National  Bank  of  Pittsburg.  These  bonds  are 
dated  April  1,  1902,  and  are  free  from  State  tax.  Principal 
will  mature  April  1,  1926. 

Council  Bluffs  (Iowa)  Independent  School  District.— 
Bond  Offering. — Proposals  will  be  received  until  6  p.  m., 
April  15,  by  Geo.  S.  Davis,  Treasurer,  for  $102,000  4%  refund- 
ing bonds.  Securities  are  dated  July  1,  1902.  Interest  will 
be  payable  semi-annually  in  New  York  City  or  in  Chicago, 
at  the  option  of  the  purchaser.  Principal  will  mature  July  1, 
1912,  subject  to  call  after  July  1,  1907.  Purchaser  will  be 
required  to  furnish  blank  bonds.  A  certified  check  for  $500, 
payable  to  the  above-named  Treasurer,  must  accompany 
proposals. 

Covina  (Cal.)  School  District.—  Bonds  Voted.—  This  dis- 
trict on  March  8  voted  to  issue  $10,000  high-school  bonds. 

Crab  Orchard,  Neb. — Bond  Election.— On  April  1  this  vil- 
lage will  vote  upon  the  question  of  issuing  $2,000  5%  20  year 
water  bonds. 

Crow  Wing  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  2  p.  m.,  May  6,  by  A.  Mahlum,  County 
Auditor,  for  $30,000  3%%  25-year  refunding  bonds.  Securi- 
ties are  in  denomination  of  $1,000.  A  certified  check  for 
§600,  payable  to  the  County  Auditor,  must  accompany  pro- 
posals. 

Cumberland,  R.  I.— Loan  Authorized.— The  Town  Council 
on  March  6  authorized  the  Treasurer  to  hire  the  sum  of 
$140,000. 

Dauphin,  Man.— Debenture  Offering.—  Proposals  will  be 
received  until  April  10  for  $11,000  debentures.  Principal 
will  mature  part  yearly  on  March  15  from  1908  to  1922,  in- 
clusive. 

Davenport  (Iowa)  School  District.— Bonds  Voted.— This 
district  has  authorized  the  issuance  of  $250,000  high-school 
bonds  by  a  vote  of  922  to  162. 


Dayton  (  W  ush.)  School  District.— Ihmils  Voted.— This  dis- 
til, i  on  i ,  by  a  vote  of  461  to  156,  authorized  the  issu- 
of  $50,000  sohool  boose  bonds. 

D#g  Moines ( Iowa ).  West  Des  MoIuch  School  District. — 
Bonds  !  Thin  district  on  March  10  authorized  the  issu- 

ance of  $140,000  bonds  by  a  vote  of  1,366  to  386. 

Dodge  City,   Kau.     Hand  Issue.—  The  State  Auditor  has 

registered  an   issue  of  $47,000  4%  refunding  bonds.     These 

Is,  we  are  advised,  have  been  issued  to  the  holders  of  the 

old  city  bonds  in  compromise  of  the  old  bonds  and  defaulted 

Interest  I  n<  i 

DowsglM  (Mich.)  School  District.— lnoan  Negotiated. — 
This  district  has  negotiated  a  loan  of  $80,000  at  4%  interest 
with  the  Millers'  lusurauce  Co.  Interest  will  be  payable  an- 
nually and  the  principal  will  mature  one-tenth  yearly. 

Dracut,  Mass. —  Loans  Authorized. — Two  loans,  one  for 
$15,000  for  the  purpose  of  carrying  on  the  business  of  the 
town  and  one  for  $5,000  for  school  construction,  have  been 
authorized. 

Duluth,  Minn.— Bond  Sile.—  The  highest  bid  received 
March  17  for  the  $60,000  \t  gold  water  and  light  boiids  ma- 
turing Jan.  1,  1032,  was  that  of  N.  J.  Upham  Co.  of  Duluth 
at  101-016.     The  bids  follow  : 

N.J.  Dpbam  Oo  ,  Duluth  $<10,H10|  Klrst  Nat.  Bauk,  Duluth 100,100 

K.  II    I....  A  I  I.     ItOD D0.J7S  I 

For  description  of  bonds  see  Chronicle  March  1,  p.  492. 

Easthampton,  Mass. — Loan  Authorized. — The  recent  town 
meeting  authorized  a  loan  of  $10,000  for  new  school  houses. 

East  on,  Md.— Hond  Election. — This  town  will  vote  at  the 
next  election  on  the  question  of  issuing  $35,000  sewer  bonds. 

Edgerton,  Pipestone  County,  Minn.— Bond  Sale.— On 
March  10  the  $6,000  5%  10-20-year  (optional)  water-works 
bonds  were  awarded  to  C  A.  Bolts  &  Co.,  Winona,  at  1 02*50. 
Following  are  the  bids  : 

O.  A.  Bolts  &  Co..  WlDona $6,160  1  J.  M.  Holmes,  Chlcaco 15.880 

Kane  &  Co.,  Minneapolis 6.0W0  |  Thomas  J.  Bolger  &  Co.,  Chicago.  0,700 

Edinbnrg,  111.—  Bonds  Defeated.— This  place  has  voted 
against  the  issuance  of  $8,000  electric- light- plant  bonds  and 
$4,000  water-works  bonds. 

Elk  River,  Minn,— Bonds  Voted.—  This  town  on  March 
11  authorized  the  issuance  of  $15,000  bonds  to  bridge  the 
Mississippi  River,  by  a  vote  of  262  to  20. 

Emporia,  Kan.— Bond  Election.— An  election  will  be  held 
April  1  at  which  the  question  of  issuing  $30,000  electric- 
light  bonds  will  be  submitted  to  the  voters. 

Englewood,  N.  J.— Bonds  Voted.— This  city  on  March  25 
authorized  the  issuance  of  $15,000  fire  bonds  by  a  vote  of  345 
to  270  and  $18,000  school  bonds  by  a  vote  of  527  to  93. 

Escanaba,  Mich. — Bonds  Defeated. — The  election  held 
March  4  resulted  against  the  issuance  of  $60,000  electric- 
light  bonds. 

Eureka  (Kan.)  School  District.— Bond  Election.— The 
Board  of  Education  has  decided  to  submit  the  question  of 
issuing  $15,000  school- house  bonds  to  a  vote  at  the  April 
election. 

Everett,  Mass. — Bonds  Authorized. — The  Aldermen  have 
authorized  the  issuance  of  $25,000  10-year  sidewalk  bonds. 

Fall  River,  Mass. — Bond  Bill  Signed. — The  Governor  has 
signed  ta  bill  authorizing  the  issuance  of  $100,000  sewer 
bonds. 

Bond  Sale.-Oa  March  27  the  $20,000  3%%  30-year  water- 
works-extension bonds  dated  April  1,  1902,  were  awarded  to 
Blodget,  Merritt  &  Co.,  Boston,  at  lOe^ie— a  basis  of  about 
3'18#.    Following. are  the  bids  : 

Blodtcet,  Merritt  &  Co..  Boston.  10610  Rstabrook  *  Co..  Boston 105*76 

Blake  Bros.  &  Co..  Boston 106-10  K.  L.  Day  &  Co..  Boston 105-329 

N.  W.  Harris*  Co.,  New  York..  105-8*7  Adams  &  Co..  Boston    10506 

Merrill,  Oldham  &  Co       106-»3  M.  A.  stein.  New  York 104-44 

Karson.  Leach  &  Co.,  Bostom.. .  .105-77  W.  J.  Hayes  &  Sons,  Cleveland.  104*27 

Farmington,  N.  H. — Loan  Authorized.— -This  town  has  au- 
thorized a  loan  of  $5,000  to  pay  debts. 

Fayette,  Ohio. — Bonds  Proposed. — A  bill  recently  intro- 
duced in  the  State  Legislature  provides  for  the  issuance  of 
$15,000  street-improvement  bonds. 

Flint,  Mich. — Bond  Election.—  At  the  spring  election  the 
question  of  issuing  $225,000  bonds  for  the  purpose  of  pur- 
chasing or  building  a  water-works  plant  will  be  submitted 
to  a  vote  of  tue  people. 

Florence,  S.  C— Bond  Election.— An  election  will  be  held 
March  31  to  vote  on  the  question  of  issuing  $10,000  5$  20-40- 
year  (optional)  water  bonds. 

Bonds  Proposed. — We  are  advised  that  the  matter  of  issu- 
ing $40,000  sewer  bonds  will  be  taken  under  consideration 
in  the  summer  or  early  fall,  but  that  the  election  to  vote 
same  will  not  be  held  until  later. 

Frederick  County,  Md.— Bond  Bill  Signed.— The  Governor 
has  signed  a  bill  authorizing  this  county  to  issue  bonds. 

Gallipolis,  0. — Bond  Offering. — Proposals  will  be  received 
until  1  p.  m.,  April  1,  by  Geo.  F.  Bovie,  City  Clerk,  for  $8,000 
4%  street- improvement  bonds.  Securities  are  Issued  under 
the  authority  of  Section  2293-78,  Revised  Statutes  of  Ohio. 
They  are  in  denomination  of  $500,  dated  Feb.  25,  1908,  lu- 
terest  will  be  payable  semi-annually  at  the  offloe  of  the  City 
Treasurer,  Principal  will  mature  $1,000  yearly.  A  ».*ertitied 
oheck  for  5$  of  the  amount  of  bonds  bid  for  must  aooompenj 
proposals.  Bids  must  be  made  on  blank  forms,  which  D 
be  obtained  from  the  City  Clerk.  These  are  not  the  bonds 
offered  and  sold  on  March  1,  1908. 

Galveston   County,   Texas.—  Bonds    76  ll  OOUB  | 

by  an  almost  unanimous  vote,  oo  Moron  90  autto  the 

issuance  of  $1,500,000  4jf  90-40-yeoz  (optional)  proteotloa 
bonds.  As  has  been  stated  In  then  columns,  these  bonds 
have  already  been  largely  subscribed  for  bv  looal  oitisens 
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Grand  Rapids,  Mich.— Bond  Election. — The  voters  of  thin 
city  will  decide  at  the  spring  election  the  question  of  issuing 
$70,000  bridge  bonds. 

Green  Bay,  Wis.— Bond  Election.— An  election  has  been 
ordered  for  April  1  to  vote  on  the  question  of  issuing  $8,000 
bonds  for  the  purpose  of  laying  out  and  purchasing  public 
grounds. 

Greenville,  Mercer  County,  Pa.— Bond  OJJering.—P  ro- 
posals  will  be  received  until  2  p.  M..  May  1,  by  A.  J.  Gilles- 
pie, Secretary  of  Council,  for  $20,000  4%  building  bonds.  Ho 
curities  are  in  denomination  of  $066  60%,  dated  Deo.  30, 
1901.  Interest  will  be  payable  semi-annually  at  the  Farm- 
ers' &  Merchants'  Bank  of  Greenville.  Principal  will  ma- 
ture one  bond  yearly  on  December  80  from  1902  to  1931,  in- 
clusive. Bonds  are  free  from  State  tax.  A  certified  cheok 
for  $500,  payable  to  H.  A.  Beachler,  Borough  Secretary, 
must  accompany  proposals. 

Greenwood,  S.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  8:80  P.  M.,  April  8,  by  J.  B.  Park,  Mayor,  or  W. 
G.  Calhoun,  Clerk  and  Treasurer,  for  $40,000  5£  sewerage  and 
water-extension  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  June  1,  1902.  Interest  will  be  payable  semi- 
annually at  the  Hanover  National  Bank,  New  York  City. 
Principal  will  mature  June  1,  1942,  subject  to  call  after 
June  1,  1922. 

Hamilton,  Mass. — Bonds  Authorized. — This  town  has  au- 
thority to  issue  not  exceeding  $100,000  bonds  to  pay  for  water 
supply. 

Hamilton  County,  Ohio. — Armory  Bond  Bill. — The  County 
Commissioners  have  resolved  to  ask  the  Hamilton  County 
delegation  to  introduce  in  the  State  Legislature  a  bill  pro- 
viding for  the  issuance  of  bonds  to  take  up  the  $115,000 
armory  bonds  issued  under  a  law  which  was  later  declared 
illegal  by  the  Superior  Court.    See  V.  72,  p.  201. 

Harrison  Township  School  District,  Pickaway  County, 
Ohio.— Bond  Bill  Passes  Senate. — The  Senate  has  passed  a 
bill  authorizing  ihe  Board  of  Education  to  issue  $10,000 
bonds  for  school  purposes  at  Asheville. 

Hatfield,  Mass.— Bonds  Voted. — This  town  recently  voted 
to  issue  $1,000  bonds  to  pay  for  extending  the  pipe  line. 

Haverhill,  Mass. — Bonds  Authorized.— The  City  Council 
has  voted  in  favor  of  issuing  $45,000  street  and  sewer-im- 
provement bonds. 

Hillsborough  County  (P.  0.  Tampa),  Fla.— Correction.— 
Proposals  for  the  $400,000  4%  30-year  gold  bonds,  which  are 
asked  for  until  2  p.  m.  April  10,  will  be  received  by  the  Board 
of  County  Commissioners  at  the  office  of  the  Clerk  of  the 
said  board,  and  not  at  the  office  of  the  City  Clerk,  as  inad- 
vertently stated  in  the  Chronicle  March  15.  These  bonds 
were  fully  described  on  page  591  of  the  Chronicle  above 
mentioned. 

Hoboken,  N.  J.— Bond  Sale.— On  March  26  the  $20,000  20- 
year  school- house  bonds  were  awarded  to  John  D.  Everitt  & 
Co.,  New  York  City,  at  101*27  for  8%  per  cents— a  basis  of 
about  3  412#.    Following  are  the  bids  : 

2te%  Bonds.  1%  Bonds. 

John  D.  Everitt  &  Co.,  New  York. 10P27  lOS-.Iti 

Adams  &  Co  ,  Boston 100*81  108-02 

Hoboken  Bank  for  Savings 100/77  10793 

W.  J.  Hayes  &  Sons,  Cleveland 100-176 

Lawrence  Barnum  &  Co.,  New  York 105'25 

M.  A.  Stein,  New  York 103'67 

For  description  of  bonds  see  Chronicle  March  15,  p.  592. 

Bonds  Authorized  — A  bill  providing  for  the  issuance  of 
$U0,000  school  bonds  has  been  signed  by  the  Governor. 

Hoffman,  Wash.— Bonds  Defeated.— The  voters  of  this 
place  have  decided  against  the  issuance  of  $15,000  public-im- 
provement bonds. 

Homer,  Mich.— Bonds  Defeated.— The  election  held  March 
10  resulted  in  the  defeat  of  the  proposition  to  issue  bonds  for 
water-works  purposes. 

Hopkinton,  Mass.— Bonds  Voted.—  The  issuance  of  $20,000 
town-hall  bonds  was  authorized  at  the  recent  town  meetiDg. 

Hornellsville,  N.  Y.— Bond  Offering.— Proposals  will  be 
,  received  until  4  p.  m.  to-day  (March  29),  by  M.  B.  Smith,  City 
Clerk,  for  $125,000  8%%  coupon  water  bonds.  Securities  are 
in  denomination  of  $500,  dated  Feb.  1,  1902.  Interest  will  be 
payable  at  the  office  of  the  City  Chamberlain.  Principal 
will  mature  $6,500  yearly  on  February  1  from  1903  to  1920, 
inclusive,  and  $8,000  on  Feb.  1,  1921.  A  certified  check  for 
$2,000  required  with  bids. 

Houma,  La.— Bond  Sale.— On  March  22  the  $27,000  H 
water  bonds  described  in  the  Chronicle  March  1  were 
awarded  to  F.  R.  Fulton  &  Co.,  Chicago,  at  102  055.  Follow- 
ing are  the  bids : 

Robinson,  Humphrey  A  Co., 

A  tlanta 127,11 0  00 

8.  A.  Kean,  Chicago 27,000  00 

.  ithaca,  N.  ¥.—  Water-  Works  Defeated.— AX  a  special  elec- 
tion held  February  27  this  city,  by  a  vote  of  718  to  588,  de- 
feated a  proposition  to  acquire  and  operate  its  own  water- 
works system. 

JaflrHy,  N.  ]f._ Bonds  Authorized.— The  town  has  voted  to 
indue  160,000 1M%  bonds. 

»i  wan/man'  Twxa»-—  Hond  Sale— This  city  on  March  20  sold 
$11,000  4%  botulH  to  Kaufman  County  at  103  694.  The  total 
amount  of  the  bonds  offered  for  Hale  was  $20,000  and  the  re- 
maining $18,000  were  not  disposed  of. 

KiiiirjiM,  ,\ft|,.  Bonditobe  Issued." W«  are  advised  by 
»';  , ,"/  n  ''h"f'li>  {y,ty  Treasurer,  that  the  city  will  refund  the 
?,',,,  Vi?  «  hwi  Wi%'"'r  Hu°ply  bonds  which  niaturo  July 
I,  \<HU.     Ihe  City  Treasurer  may    be  addressed  on  Urn 


;  .  B.  I  ulton  h  Co.,  Chicago.. 927/65  00 
Chai.  H.  Coffin,  Chicago 27,57210 


KeiiHliigton,  Mi\.  -liond  Bill  Passes  Senate— The  Senate 
has  passed  a  bill  providing  for  the  issuance  of  bonds  for  pub- 
lic improvements. 

Knox  Connty,  I nd.— Temporary  Loan.—  This  county  has 
borrowed  $5,000  for  ten  months  from  a  local  bank  at  d%. 

Lebanon,  Tenn. — Bond  Election. — An  election,  it  is  stated, 
will  be  held  on  April  2  to  vote  on  the  question  of  iHBiiing 
$15,000  school-house  and  $5,000  electric-light- plant  bonds. 

Liuuens  (Mo.)  (School  District.— Bond  Election.— A  prop- 
osition to  issue  school- house  bonds  will  be  voted  upon  at  an 
election  to  be  held  April  1. 

Live  Oak  County,  Texas.— Bonds  Voted.—  This  county  on 
March  15  voted  to  issue  bonds  for  bridge  purposes. 

Lock  Haven  (Pa.)  School  District.— Bond  Offering.—  Pro- 
posals will  be  received  until  4  P.  m.,  April  11,  by  I.  A..  Shaf- 
fer Jr.,  Chairman  of  the  Finance  Committee,  for  $33,500  %% 
15-20-year  (optional)  refunding  bonds.  Securities  are  in  de- 
nominations of  $100,  $300  and  $500,  all  dated  May  2,  1902. 
Interest  will  be  payable  semi-annually,  free  from  all  State 
taxes. 

Lorain,  Ohio. — Bonds  Proposed. — A  bill  before  the  State 
Legislature  authorizes  the  issuance  of  $50,000  water-works 
bonds. 

Ludlow,  Vt. — Loan  Authorized. — This  town,  it  is  stated, 
has  voted  to  borrow  at  not  exceeding  4%  interest  a  certain 
sum  for  the  purpose  of  building  a  town  hall. 

Lynn,  Mass. — Bonds  Authorized.— It  is  stated  that  the 
Board  of  Aldermen  has  adopted  an  order  providing  for  the 
issuance  of  $325,000  water-supply  bonds. 

McBae,  Ga. — Bond  Offering.— Proposals  will  be  received 
until  7:30  P.  m.,  March  31,  by  the  Mayor  and  Council,  for 
$15,000  5%  water-works,  electric- light  and  fire-department 
bonds.  Securities  are  in  denomination  of  $100.  dated  May 
1,  1902.  Interest  will  be  payable  annually  and  the  principal 
will  mature  $500  yearly.  A  certified  check  for  $500  will  be 
required  with  bids.    A.  L.  Ryals  is  Clerk  of  Council. 

Maiden,  Mass. — Notes  Authorized. — The  City  Treasurer 
has  been  authorized  to  borrow  $5,000  on  notes  for  heat  ap- 
paratus in  school  houses. 

Mamaroneok,  N.  Y.— Bonds  Defeated.— At  the  eleotionheld 
March  18  the  question  of  issuing  $4,000  fire-engine  bonds  was 
defeated  by  a  vote  of  96  for  to  156  against. 

Medford,  Mass.—  Bonds  Proposed.— The  Board  of  Alder- 
men has  passed  a  resolution  authorizing  the  Mayor  to  peti- 
tion the  State  Legislature  for  authority  to  borrow  $20,000  for 
park  purposes.  The  board  has  also  voted  to  issue  $45,000 
school-house  bonds. 

Melrose,  Mass.— Bonds  Proposed. — The  Aldermen  have 
voted  to  petition  the  State  Legislature  for  authority  to  issue 
$100,000  surface-drainage  and  $5O,CO0  water  bonds. 

Menominee.  Mich. — Bonds  Defeated.— This  district  has 
voted  against  the  issuance  of  $16,000  school-house  bonds. 

Methuen,  Mass. — Notes  Authorized. — At  a  recent  town 
meeting  the  Clerk  was  authorized  to  issue  $35,000  notes  for 
sewer  purposes. 

Miamisburg,  Ohio.— Bond  Election  Proposed.— A  bill  re- 
cently introduced  in  the  State  Legislature  provides  for  an 
election  to  vote  on  the  issuance  of  $6,000  fire-house  bonds. 

Middlesex  County,  Ont. — Debenture  Sale.— On  March  22 
the  following  bids  were  received  for  the  $20,000  4%  gold  con- 
solidated debt  debentures  maturing  March  30,  1922  : 

Gore  District  M.  F.  I.  Co.. 921,005  l 

W.C.  Brent 20,658 

G.  A.  Stimson&Co 20,667 

H.  O'Hara&Co 20,610  | 

Minneapolis,  Minn. — Bonds  to  be  Issued  Shortly. — The 
Board  of  Park  Commissioners  will  shortly  offer  for  sale  an 
issue  of  $70,000  park  bonds.  These  are  the  bonds  awarded 
on  February  1  to  W.  J.  Hayes  &  Sons,  Cleveland,  which 
firm  questioned  the  legality  of  the  issue.  The  board  subse- 
quently, however,  received  the  necessary  authority  to  issue 
these  bonds  from  the  State  Legislature,  which  adjourned 
several  weeks  ago. 

Mountain  Tiew  High  School  District,  Santa  Clara  Co., 
Cal.— Bond  Sale—  On  March  17  the  $7,000  H  gold  school 
bonds  described  in  the  Chronicle  February  22  were  awarded 
to  the  Garden  City  Bank  &  Trust  Co.,  San  Jose,  at  110'142. 
Following  are  the  bids  : 

Garden  City  Bank  &  Trust  Co.97.710  00  I  W.  J.  Hayes  &  Sona.  Cleve 97,247  00 

C.  B.  Younger  Jr..  Santa  Cruz..  7,601  00  |  First  National  B'k,  San  Jose..  7,208  50 

H.  8.  Fletcher,  Watsonville...  7,601  00  I  Adam  Brown,  San  Jose 7,070  00 

J,  A.  Clayton  &  Co.,  San  Jose.  7.801  60  |  Jerome  Bailey  (for  $1,000)....      Par 

Navarre  Union  School  District,  Stark  County,  Ohio.— 

Bond  Offering.  -  Proposals  will  be  received  until  12  m.,  April 
10,  by  A.  W.  Goshorn,  Clerk  of  the  Board  of  Education,  for 
$10,000  5%  building  bonds.  Securities  were  authorized  at 
the  election  held  March  8,  1902.  They  are  in  denomination 
of  $1,000,  dated  April  1,  1902.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  Treasurer.  Principal  will 
mature  $1,000  yearly  on  April  1  from  1903  to  1912,  inclusive. 
Bidders  are  required  to  be  satisfied  as  to  the  legality  of  the 
bonds  before  bidding.  A  certified  check  for  5%  of  the  amount 
of  bonds  bid  for  must  accompany  proposals. 

Nepean  Township,  Ont.— Debenture  Offering.— Proposals 
will  be  received  by  F.  H.  Heney,  Reeve  of  the  Township 
(Ottawa  West  P.  O.),  for  $10,000  5£  bridge  debentures  ma- 
turing part  yearly  on  April  1  from  1903  to  1917,  inclusive. 

Newberry  (Mich.)  School  District.— Bond  Election.— An 
election  will  be  held  in  April  at  which  the  question  of  issu- 
ing $25,000  school-house  bonds  will  be  submitted  to  a  vote  of 
the  people. 

New  Ulm,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  m.,  May  6,  by  Louis  Schilling,  City  Clerk, 


E.  H.  Gay  &  Co.,  Montreal $20,350 

W.H.  brown 20.228 

Canadian  Life  Assurance  Co. . . .  20,226 
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II  eUotrio  Hf ht  boadi  irtroautb 

.  70  at  tlio  el  liwlil  A:  I  H. 

They  are  i a  denomination  of  |1,000,  dated  Jnl>  1,  IMS,     in 

terrdt  will  I..-.  |.  tyaMe  Miiuually  at  Urn  0     .  Treas 

urer.     l"i  Inoipftl  will  mature  J  uly  1     I 

Norfolk,    >a.     Bonds  Pi  itv   isaek*   legisla 

tive  autti.)rity  to  It  jrruvv  $'J  00,000   outside   of   the  debt  limit 
for  watnr  i >m  loaee. 

(•■tkuuii  H«*.  iu>n,ta  Voted.  -At  a  refloat  town  meeting 
the  isrtuauce  ..f  8^<  bonds  wa*  authorised  to  refnnd  all  the 
intnreat  boorlng  Indobtodneoi  >>t  the  town. 

Oeoaemowoc,  Ifli  8ond  I  >Ud.  sVl  the  electlou  held 
March  15  tl  nitton  to   isnue  $JO,000  8  H5<  loho  il  iiouae 

U.uda  carried.     The  date  t\.r  the  sale  of   these  bonds  has  not 
yet  bt*m  H  | 

Oueltla  i  ouui »  .  N  !.— Honda  Authoi  i  ed  The  Board  of 
■  on  March  .'0  authorized  $350, OIK)  3^<S  court- 
house  bonds.  Seonritiee  are  to  be  iu  deuouiinatioaof  $1,009. 
Interest  will  be  payable  srini  anunally  on  February  1  and 
August  1.  Principal  Will  mature  $8,000  yearly  for  the  first 
ts  and  $10,000  yearly  for  the  next  twenty-seven  years. 
The  Issuance  of  tli^se  bonds  was  opposed  by  the  Supervisors 
on  the  ground  that  the  statute  creating  the  Conrt-ilouse 
Commission  is  unconstitutional.  The  courts,  however,  as 
stated  in  the  Chronicle  Jan.  18,  granted  a  peremptory  writ 
of  mandamus  directing  the  Supervisors  to  issue  these  bonds. 

Oswego,  N.  Y.— Bond  Offering.— Attention  is  called  to  the 
official  advertisement  of  the  city  of  Oswego  elsewhere  inthie 
Department  offering  for  sale  $550,000  'i\4%  registered  water 
bonds.  Proposals  for  these  securities  will  be  received  until 
12  m.,  April  15,  by  Fred.  M.  Hart,  City  Chamberlain.  For 
full  description  of  securities  eee  Chronicle  last  week,  p.  643. 

Otsego  (Mich.)  School  District.— Bonds  Defeated —T*ia 
district  recently  voted  against  the  issuance  of  $15,000  bonds, 
the  proceeds  of  which,  with  $14,000  insurance,  it  was  pro- 
posed to  uae  in  rebuilding  the  school  house  recently  burned. 

Palestine,  Texas.— Bond  Offering.— Proposals  will  be  re- 
ceived until  April  22  by  A.  L.  Bowers,  Mayor,  for  $40,000  A% 
street  paving  bonds.  Securities  are  in  denomination  of 
$500.  dated  Sept.  2,  1901.    Interest  will  be  payable  at  the 


1'ark  National  Hank  of  New  York  City.  Principal  will  ma- 
ture Bept.  8,  1941. 

I'atersou,  N.  J.— Botid  Sale,— On  March  24  the  $'19,000  4^ 

renewal  bonds  were  awarded  to  The  Lamprecht  Bros,  Co., 

reload,  at  100*809  and  iuterest.     Following   are  the  bids  : 

Lampimln   Bros   Oo    Cl<  HO  I  MoCully,  I'm. II  ion  ."."""$30.100  06 

u    J    ll»»u»  a  Bona,  Cleve.       ;i».iotoo| 

s  o unties  are  in  denomination  of  $1,000,  dated  Nov.  80. 

1901  Interest  will  be  payable  senn  annually.  Principal 
Will  mature  NOT.  90,  1911,  We  presume  that  th.'HH  are  the 
bonds  offered  on  Mm.  Ii  18  but  that  the  sale  was  not  con- 
summate 1  at  that  time. 

Tonsillolith  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  April  18,  by  William 
L  Reed,  Olerk  of  the  Board  of  Education,  for  $88,000  \\%% 
school  bonds.  Securities  are  In  denomination  of  $500,  dated 
April  25,  19*2.  Interest  will  be  payable  semi-annually  at 
the  Portsmouth  National  Bank  of  Portsmouth.  Principal 
will  mature  $0  000  yearly  on  April  25  from  1917  to  1921,  in-, 
elusive,  and  $8, 000  on  April  25,  1922.  A  certified  check  for 
5*  of  the  par  value  of  the  bonds  bid  for,  payable  to  the 
Treasurer  of  the  board,  must  accompany  proposals. 

Bond  Sale—  On  March  18  the  $9,900  $%%  school  bonds  de- 
scribed in  the  Chronicle  March  8  were  awarded  to  the 
Portsmouth  National  Bank  of  Portsmouth  at  100  515. 

Potter  (Town),  N.  Y.— Bond  Sate.— On  March  4  an  issue  of 
$30,000  Hjfr  1  80  year  (serial)  bonds  was  awarded  to  O'Con- 
nor &  Kahler  of  New  York  City  at  par  and  accrued  interest. 

Racine,  Wis.— Bond  Election.— -It  is  stated  that  this  place 
will  vote  on  the  question  of  issuing  $60,000  bridge  bonds. 

Racine (  Wis.)  School  District.  Bond  Election.  -At  the 
election  to  be  heid  April  1  the  question  of  issuing  $25,000 
school  bonds  will  be  voted  upon. 

Randolph,  Wis.  -Band  Election. — A  special  election  has 
b«en  called  for  in  April  to  vote  on  the  question  of  issuing 
$25,000  water,  electric  light  and  power-plant  bonds. 

Kocky  River  Sp  clal  School  District,  Cuyahoga  County, 
Ohio.— Bond  Offering.— Proposals  will  be  received  until  6 
p  M.,  April  14,  by  Geo.  B.  Sweet,  Clerk  of  the  Board  of  Ed- 
ucation, for  $11,000  6%  bonds.  Securities  are  issued  under 
the  authority  of  Sections  3991  to  8993.  inclusive.  Revised 
Statutes  of  Ohio.    They  are  in  denomination  of  $1,000,  dated 
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#550,000 
WATER    BONDS 

OF  THE 

CITY  OF  OSWEGO,  N.  Y. 

Office  of  the  City  Chamberlain,      ) 
Osweoo,  N.  Y.,  March  17, 1902.  $ 

Sealed  proposals  will  be  reoeived  at  the  office 
of  the  undersigned  in  the  City  of  Oswego,  N.Y.( 
until  April  15,  1902,  at  12  o'clock  noon  for 
the  purchase  of  $550,000  3*2%  Registered 
Water  Bonds  of  said  City. 

They  will  be  540  of  $ '  ,000  eaoh  and  20  of 
$500  each,  hear  date  of  April  1,  1902,  and  ma- 
ture $27,500  annually,  commencing  one  year 
from  their  date,  with  the  interest  payable  on 
the  first  days  of  April  and  October  iu  each 
year. 

Principal  and  interest  payable  at  the  office 
of  the  United  States  Mortgage  &-  Trust  Com- 
pany, New  York  City. 

Bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  their  genuineness 
by  the  UNITED  STATES  MORTGAGE  & 
TRUST  COMPANY  and  the  legality  approved 
by  J.  H.  Caldwell,  Esq.,  of  New  York  City, 
whose  opinion  as  to  legality,  or  duplicate  there- 
of, will  be  delivered  to  the  purchaser. 

Each  proposal  must  be  accompanied  by  a 
certified  cheek  on  a  National  Bank,  payable  to 
the  order  of  the  Chamberlain  of  Oswego,  N.  Y., 
for  two  per  cent  or  the  par  value  of  amount 
bid  for. 

Delivery  of  the  bonds  will  be  made  on  April 
22d,  1902.  at  11:00  A.  M.,  at  the  offloe  of  the 
United  States  .Mortgage  &  Trust  Company,  59 
Cedar  Street,  New  York. 

The  right  is  reserved  to  reject  any  and  all 
bids. 

For  printed  form  of  proposal  ana  circular  of 
particulars  address  the  above-mentioned  Trust 
Company  or  the  undersigned. 

FRED.  M.  HART, 
City  Chamberlain. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Htreet.  New  York. 

STATE,  CITT  &  RAILROAD  BONDS. 


NEW  LOANS. 


#400,000 

Hillsborough  County,  Florida, 

4  per  cent  Thirty  Tear  Gold  Bonds. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  the  County  of  Hillsborough, 
Florida,  will  receive  bids  tor  the  purchase  of  $400,000 
bonds  of  said  county  at  the  Clerk's  office  of  said 
county  In  the  City  of  Tampa,  Florida,  on  or  before 
2  o'clock  P.  M.  ON  THK  10TH  DAY  OF  AfRIL, 
1902.  Said  bonds  will  be  of  the  denomination  of 
$1,000  each,  dated  April  1st,  A.  D.  1002.  and  mature 
thirty  years  thereafter, and  bear  Interest  at  the  rate 
of  4  per  cent  per  annum,  and  payable  semi-annually 
at  the  office  or  Benjamin  N.  Mathes.  Samuel  L.  Ver- 
nadoe  and  Euward  D.  Hobbs,  as  trustees  of  county 
bonds  of  said  county,  and  their  successors  in  omce. 
In  the  City  of  lampa.  Florida:  principal  and  Interest 
payable  in  gold  coin  of  the  United  States  of  America 
ol  the  present  standard  weight  and  tlneness. 

tiacb  bid  must  be  accompanied  oy  a  certified 
check  on  a  national  bank  for  2  per  cent  of  the  face 
value  of  the  bonds  bid  for,  payable  to  the  order  of 
the  said  Benjamin  N.  Mathes,  Samuel  L  Veruadoe 
and  Kdward  1).  Hobbs  as  trustees  of  the  county 
bonds  of  Hillsborough  County,  Florida.  The  right 
Is  reserved  to  reject  any  and  all  bids;  the  checks  of 
the  unsuccessful  bidders  will  he  returned.  The 
check  of  the  successful  bidder  will  be  applied  In  part 
payment  of  his  bid  or  retained  as  liquidated  dam 
ages  for  his  failure  to  comply  with  the  terms  of  his 
bid  in  case  toe  bonds  are  awarded  to  him. 

The  purchaser  must  take  and  pay  for  the  bonds 
within  ten  davs  afcer  he  receives  notice  by  mall 
from  the  said  Benjamin  N.  Maines,  Samuel  L  Ver- 
nadoe  and  Edward  D.  Hobbs.  as  trustees  of  said 
county  bonds,  and  tbeir  successors  In  office,  that  the 
bonds  are  ready  for  delivery  to  him. 

No  bid  will  be  received  for  less  than'  par  and  ac- 
crued interest  to  date  of  delivery. 

No  less  than  $125,000of  said  bonds  will  be  sold, 
and  the  option  is  reserved  to  the  Board  of  County 
Commissioners  for  said  county  whether  a  greater 
amount  than  that  sum  will  be  sold  on  the  10th  day 
of  April,  A.  D.  1902,  but  If  a  larger  sum  than  $126,000 
of  said  bonds  shall  be  sold,  the  accepted  bidder  will 
be  given  the  option  to  take  the  remainder  of  said 
bonds  at  the  same  bid,  to  oe  delivered  at  different 
times  from  the  1st  day  of  Juiy,  1902.  lo  the  1st  day 
of  July,  1905,  as  funds  are  needed. 

If  theTiidder  to  whom  the  bonds  shall  be  awarded 
shall  fall  to  take  and  pay  tor  the  same  as  required 
by  his  bid.  the  county  reserves  the  right,  If  It  shall 
elect  to  do  so.  to  award  bono s  to  the  next  highest 
bidder. 

The  successful  bidder  will  be  furnished  with  a 
copy  of  the  opinion  of  Dillon  &  Hunbiird  of  New 
York  In  favor  of  tho  validity  of  said  bonds 

For  further  Information  addros  tin-  undersigned. 

BOARD     OK      COUNTY     COMMISSIONERS     Ol 

HILLSBOROVlill  CO!    NTY. 

I!)  A.. I.  KNUillT.  Chairman. 

March  5th,  A.  D.  1902. 

INVESTMENT  BONDS. 
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#150,000 

CITT  OF  YONKERS 

SCHOOL  BONDS 

IS8UBD  TO  THE  BOARD  OF  EDUCATION. 


8END    FOR     LIST. 


OENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


Sealed  proposals  are  Invited  for  $80,000  3M  Per 
Cent  Registered  Bond  \  Interest  payable  April  and 
October  1. 

These  bonds  are  Issued  in  conformity  with  the 
provisions  of  Chspter  MS  of  the  Laws  of  1890,  and 
of  resolutions  passed  by  the  Common  Council  Feb- 
ruary 24, 1902.  and  March  10, 1902,  and  are  for  $6,000 
each. 

They  will  be  dated  as  follows:  $10,000  March  1, 
1902;  $40,000  April  1,  1902;  and  will  mature— 1st 
$10,000  April  1,  1927;  2d  $10,000  April  1,  1928;  3d 
$10,000  April  1,  1929;  4th  $10,000  April  1,  1930;  5th 
$10,000  April  1,1931. 

The  right  is  reserved  to  reject  anv  or  all  bids, 
which  will  be  opened  la  the  Board  Room.  High 
School  Building,  Wednesday,  April  2,  1908,  at  S 
o'clock  P.  M. 

The  bonds  will  be  ready  for  delivery  at  the  office 
of  the  Board  of  Education,  Wednesday,  April  9, 1902. 
and  must  be  paid  for,  iucludlng  accrued  interest,  by 
certified  check  to  the  order  of  the  Treasurer  of  the 
Board  of  Education,  Yonkers.  N.  Y. 

Proposals  must  be  accompanied  bv  certified  check 
for  5  per  cent  of  the  amount  bid  for.  to  the  order  of 
the  Treasurer,  and  endorsed  "Proposals  for  School 
Bonds,"  and  addressed  to  J.  H.  Claxtou.  Secretary 
of  the  Board  of  Education,  Youkers,  N.  Y. 

CHARLES  11.  FANCHKK. 
RUD  >LF   Ell'KEMKYER  JR., 
PETER  V.  FOWl.KK, 

Committee  on  Finance. 

BOND  CALL. 

City  of  Minneapolis,  Minn. 

TO  WHOM  IT  MAY  CONCERN: 

Notice  is  hereby  given  that  pursuant  to  resolution 
duly  adopted  by  the  City  OoubqU  of  tho  Oitv  of  Min- 
neapolis, on  the  18th  day  of  December.  v  l>-  lkWl« 
the  said  City  of  Minneapolis  will,  on  the   HroC  day 

of  April,  a.  l>.  lUO-i.  azoNlaa  its  right  una  op- 
tion to  pay,  and  win  pay,  all  those  cerium  outstand- 
ing bonds  of  the  City  of  Minneapolis,  Issued  and 
sold  pursuant  to  a  resolution  adopted  S3  the  i'«i 
Council  on  February  16,  1888,  approved  Februerj  Ho, 
1888,  to  the  amount  of  1364.000,  numbered  sonaeou 
ttvely  from  604  to  f»»i|».  both  No*.  Inol 
tnjrdate  April  1,  IS.s-i.  In  denominations  of  tl.00Q 

each,  bearing  Interest  at  4V»  per  seat  POI  annum,  aud 
payable  at  the  option  of  tlio  City    Of    Minneapolis  at 

any  time  after  OO  yeare  aad  uui  loinicnkm 

.10  «  r.if.    Ir.illl  llic  tlillr  tit     rtirlf  l"«u  O. 

said  bonds  are  hereby   called  In,  ami  the  i  • 

thereof  ire  hereby  notlOsd  and  required  to  present 
the  mud   bonds  lor  payment   to  ilio   Uutsed    Stale* 
Mortgage  A  Trust  Co  .  59  Codai  Street,  Iu  tho  > 
Now  York,  N   I\,  on  the  said  1st  day  ol    v  *     ' 

1902,  at  which  time  said  bonds  sud  eaou  U 

cease  to  bear  Interval. 

JOSllU  v   BOO  EH 

-  iVmpi roller. 


March  21),  1903.] 
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May  1,  1902.     Interest  will  be  payable  semi- annually, 
cipal  will  matnre  $1,000  each  year  from  May  1,  1008. 

Home,  N.  Y. — Bonds  Authorized  by  Legislature. — The  State 
Legislature  has  paseed  the  bill  authorizing  the  issuance  of 
$50,000  street  improvement  bonds. 

Koyalton  (Minn.)  Independent  School  District  No.  40. 
—Bond  Offering.— Proposals  will  be  received  until  8  r.  m., 
April  5,  by  H.  H.  Clifford,  Clerk,  for  $8,000  A%  bonds.  Inter- 
est on  bonds  will  be  payable  annually.  Principal  will  ma- 
ture $4,000  in  ten  years  and  $4,000  in  fifteen  years.  Election 
held  to  authorize  these  bonds  resulted  in  a  vote  of  116  for 
to  11  against.  Assessed  valuation  of  district  as  equalized, 
$110,715,  and  real  value  about  $200,000. 

St.  Ignace,  Mich.— Bond  Offering.  —  Proposals  will  be  re- 
ceived until  12  M.,  April  10,  by  Alfred  J.  Gennell,  City  Clerk, 
for  $8,500  5*  improvement  bonds.  Securities  are  in  denomi- 
nation of  $500,  dated  June  1,  1902.  Interest  will  be  payable 
June  1  and  December  1  at  the  People's  Savings  Bank  of  De- 
troit.    Principal  will  mature  March  1,  1912. 

St.  Paul,  Minn.— Certificate  Issue.— On  March  15  this  city 
issued  to  local  investors  $250,000  certificates  of  indebtedness. 
Loan  matures  June  15,  1903. 

Sherburn,  Martin  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  7  P.  m.,  April  19,  by  the  Village 
Council,  for  $4,500  i%%  water-works  bonds.  Securities  were 
authorized  at  an  election  held  Feb.  4,  1902.  Tbey  are  in  de- 
nomination of  $.'500,  and  will  be  dated  as  of  the  date  of  sale. 
Principal  will  mature  in  twenty  years.  A  certified  check 
for  $100  will  be  required  with  bids.  B.  H.  Danker  is  Village 
Recorder.    These  bonds  were  offered  but  not  sold  on  Mar.  3. 

Sierra  County,  N.  Mex.— Bond  Hale.— On  March  5  $55,000 
5<(  20-30-year  (optional)  refunding  bonds  were  awarded  to 
the  Sierra  County  Bank  at  par.  Securities  are  in  denomina 
tion  of  $1,000,  dated  September  1,  1901.  Interest  will  be 
payable  8pmi-annually.  These  bonds  were  awarded  last  year 
to  S.  A.  Kean  of  Chicago,  but  the  sale  was  never  consum- 
mated. 

Silver  Bow  County,  Mont.— No  Bonds  to  be  Issued,— It 
has  been  reported  that  this  county  proposes  to  put  out,  $125,- 
000  refunding  bonds.  We  are  advised  by  the  County  Treas- 
urer that  the  matter  has  been  dropped  and  that  bonds  will 
not  be  issued. 


South  Norrldgewoch,  Me.  —Loan  Authorized.— This  town 
has  voted  to  authorize  the  Selectmen  to  borrow  In  anticipa- 
tion of  the  collection  of  taxes. 

South  Paris,  JWe.— Loan  Authorized.— Authority  has  been 
K'iven  to  the  Treasurer  to  borrow  snch'sums  of  money  as  may 
be  needed  in  anticipation  of  taxes. 

Sylvester,  (in.— Bond  Sale. — On  March  3  an  issue  of  $10,- 
000  5#  1019-year  (serial)  gold  school  bonds  was  awarded  to 
.John  Nuveen  &  Co.,  Chicago,  at  lOO'lO  and  blank  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  April  1,  1002. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
Town  Treasurer. 

Syracuse,  N.  Y. -Bond  Sale— Oa  March  25  the  $120,000 
'M/^  1-9-year  (serial)  local  improvement  bonds  dated  April  1, 
1002,  were  awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland, 
at  100-63— a  basis  of  about  3'363^C.    Following  are  the  bids  : 


Lamprecht  Bros.  Co..CleTO 10008 

Corporation     Liquidating    Co., 
Now  York  City 100'BO 


M.  A.  Stein.  New  York 10047 

Oenlson,  Prior*  Co..  Cleve lOOitfJ 

Blodget,  Merrltt&  Co..  Boston.. 10018 


For  description  of  bonds  see  Chronicle  March  15,  p.  594. 

Tamaqua,  Pa. — Bond  Election.— An.  election  will  be  held 
April  15  to  vote  on  the  question  of  issuing  $80,000  water-im- 
provement bonds. 

Toledo,  Ohio.— Bonds  Authorized.— Tinder  sanction  of  the 
State  Legislature  recently  obtained,  the  Board  of  Park  Com- 
missioners has  adopted  a  resolution  providing  for  the  issu- 
ance of  $100,000  3K#  20-year  park  bonds.  The  securities  will 
be  issued  in  denomination  of  $1,000  and  the  interest  will  be 
payable  semi-annually  at  the  Importers'  &  Traders'  Na- 
tional Bank,  New  York  City. 

Bonds  Authorized.  —The  Common  Council  has  passed  an 
ordinance  providing  for  the  issuance  of  $12,449  44  M  sewer- 
improvement  bonds.  Securities  are  to  be  dated  Jan.  18,  1902, 
and  the  interest  will  be  payable  semi  annually. 

Topeka,  Kan. — Bond  Election. — The  Council  has  ordered 
that  the  question  of  issuing  $45,000  park  bonds  be  submitted 
to  a  vote  of  the  people  at  the  April  election. 

Twiggs  County,  Ga. — Bonds  Voted.— This  county  has  voted 
to  issue  bonds  for  a  new  court  house. 

Union  County,  Ohio.— Bond  Sale.— On  March  15  an  issue 
of  $3,200  5#  road  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  101*665.    Following  are  the  bids  : 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BAN  KBR8. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188 UE    TRAVELERS'  LETTERS    OF   CRBDI1 
A  VAIL  A  RLE  IN  ALL  PABT8  Of  THX  WOULD. 

Quotations  furnished  for  purchase,  sale  or  exchange 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State    Street, 
BOSTON. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

MUNICIPAL   BOND8. 
E.    C.   STANWOOD   &  Co. 

BANK  KK.H, 

121  Devonshire  8treet 
8O8TON. 


C.  D.  KNAPP.JR.,  &CO.f 

BANKERS  and 
Dealers  in  Investment  Neearltles, 

.11   N„.«„„  Hfrerl,         1  53  t.m.  M«.ll„  Htreet, 
■  KW  VORK  c;itv.  CHICAGO. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St , 

NEW  YORK. 
Mexican  Groyernment  and  State  Bonds. 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  3%  to  ti%  always  on  hand, 

DUKE  M.  FARSON  &CO 

115  Dearborn  St.,  CHICAGO. 

Bend  for  our  Investment  Circulars. 

5%    BONDS 
A   SPECIALTY. 

EDW.  C.  JONES  &  CO., 


N«W  YORK, 
PHILADELPHIA, 


1  NASSAU  BTREKT 
112  SO.  FOURTH  STREET 


T.  B.  POTTER, 

BONDS, 


MUNICIPAL  and 
CORPORATION 


172  Washington  Street, 
CHICAGO,         -        -        -         IUL&. 

I.IHT    ON    APPLICATION. 

Seasongood   &  Mayer, 

CINCINNATI,  OHIO. 

HIGH   GRADE 

MUNICIPAL   AND   OTHER 

BONDS. 

LIST  ON   APPLICATION. 

VICKERS   &   PHELPS, 

15   Wall   Street,  •         New  York. 

INVKHTMKNT   KROKERM, 
1IIOUEHT    QUADS   UAILKOAD 

BONDS. 


INVESTMENTS. 


$90,000 

MARION    LIGHT    &   HEATING 

.">:*  First  Mortgage  Bonds. 

TOTAL,  ISSUE,  $150,000. 


CO 


18,000 Jan.  1,1906 

$7,000 July  1,1908 

$7,000 July  1,11)07 

18,000 Jan.  1,1908 

$7,000 Julyl,  1908 

$8,000 Jan.  1.  1909 


$7,000 July  1, 1908 

$8,0C0 Jan.  1,1910 

$7,000 Julyl.  1910 

$8,000 Jan.  1.1911 

*7,000 Julyl,  1911 

8.000 Jan,  1, 1912 


Net  earnings.  $35,600  on  Electric  Light  Plant. 
New  Heating  Plnnt,  recently  put  in  operation,  in- 
cluded in  mortgage. 
City  of  Marlon,  Ind.,  Population,  22,000. 
Price  to  net,  i%  per  cent. 

3.    F.    WILD    &    CO.,  Bankers, 

Indianapolis,  Ind. 

BORDEN  BLOCK, 

Gfoicaao,  UUfnois. 
MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms. 
Netting  the  Investor  O  por  cent  Interest. 


WINNE  A.  WINNE, 

Winn.    IC.il, I. ..it.         WICHITA,  KANSAS. 

Mention  this  paper. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la    salle    street. 

CHICAGO. 


THK    0HKON10LK. 
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kll*l    .V  ,i      It'k.  barutsvllle 

Lainpi  •   lot  o         M<Jl  00 


»   Mayor    t'luelu     I     i 

i  60 

niutrs  are  in  denomination  of  f  loo,  iiat«-il   Marrh  l, 

l'JOJ         lutrirrtt    Will   iin   l>nVlit>lr>  rittlllt  HlUlllttlly   J»t     I  d  Of 

the  '  -rumror.     Principal  will  in -tiui .     1400  MOh  ill 

im  8ept.  1,  lUU'J,  to  March  1,  lWOti,  tucluaivn. 
I  tit-a.   v   J.— Bonda  Authorised     Uhapter   148,  Laws  of 

9  thu  .-Ity  to  ihhuo  $11,000  park  bond 

\»»IIi  )<>.>. iI.iiki  4 '•> it ■■  f  ■  Bcmdt  Voted,     Thin  city  Dii 

Marrh  of    784    to  71,  aathorizMit  tlm  l^Miam-n  of 

f»0  ir  (atrial)  gold  watur-tHipidy  lmprovi-nnnt 

botidd.     The  itatw  tor  I:  Of  tht-ne  bonds  haw  not  y«t  been 

ri  i  r 

Walton  l.r.ul.  <1  Common  School  nuti  id,  Huone  County, 
Ity.— Bond  -lis  will    be  r  1  until  19  M., 

il  14,  by  T.  P.  Curl  retary  of  the  Board  of  Trustees, 

for  $10,000  60  1-80  yt-ar  (serial)  bouds.  Securities  are  in  de- 
.ination  of  $5i'0,  dated  April  1,1002.  Interest  will  be 
PA]  u  annoally  at  the  Walton  Deposit  Hank  of  Wal- 

ton. These  bonds  are  issued  under  the  authority  of  Section 
44»1  of  the  Keutnoky  Statutes  and  were  authorized  at  an 
election  held  Oct.  10,  i«oi. 

Water-town,  }&&**.— Loan  Offering. — Proposals  will  be  re- 
ceived nntil  8  1*.  m.,  April  4,  by  Charles  W.  Stone,  Town 
Treasurer,  for  a  loan  of  $100,000  in  anticipation  of  the  collec- 
tion of  taxes.  Loan  is  to  be  discounted  and  will  mature 
l,  1002. 

Watertown,  N.  Y.— Bond  Bill  Passes  Legislature. — The 
Legislature  has  passed  the  bill  providing  for  the  issuance  of 
$25,000  3l2*  sewer,  $25,000  %%%  pavement  and  $25,000  3>£* 
highway  bonds. 

Westerly,  K.  I. — Loan  Authorized.— The  citizens  of  this 
town  have  authorized  the  Treasurer  to  hire  money  to  pay 
for  the  paving  of  Main  Street. 

\\  est  Ho  bo  ken,  N.  J.— Bond  Safe.— This  town  has  sold  at 
par  to  John  D.  Everitt  &  Co.  of  New  York  City  an  iesue  of 
$40,000  3}4i  10- year  bonds,  put  out  for  the  purpose  of  redeem- 
ing improvement  certificates.  Securities  are  dated  April  1, 
1902. 

Wharton  County,  Tex.— Bonds  Approved. — The  Attorney- 
General  on  March  18  approved  an  iesue  of  $1,200  bridge- 
repair  bonds,  and  $1,800  court- house  and  jail  repair  bonds. 


»  iuctiester,  Mass.  /...  in  Authorized.— The  Town  Treas- 
urer Ims  received  the  oina]  authority  to  borrow  not  exceed- 
ing $50,0u0  in  anticipation  of  taxes. 

Bawds  Authorised.-  The  citizens  of  this  town  at  the  recent 
am  ting  authorized  the  issuance  of  $12,000  8 %%  water- fund 
bonds, 

Wlscasset,  Me.—  Bonds  Authorized.—  The  issuance  of  bonds 
for  school  purposes  lias  been  authorized. 

Woliiirn,  Muss,  Loan  J*roposed.—A  loan  of  $2,000  for  fire 
hydrants  is  being  considered  in  the  Council. 

Uyaudotte,  Mich.  Himd  Election.— At  the  April  election 
the,  (pustion  of  issuing  $50,000  sewer  bonds  will  be  submitted 
to  the  voters. 

Yates  (Town),  Orleans  County,  N.  Y.—  Description  of 
Bonds.—  The  $4H,000  5%  refunding  bonds  which  we  stated  last 
week  had  been  sold  are,  in  denomination  of  $4,000,  dated 
Much  25,  1902.  Interest  will  be  payable  annually  on  April  1, 
Principal  will  mature  $4,000  yearly.  Securities  are  in  the 
form  of  registered  bonds. 

York  (1'a.)  School  District.— Bond  Offering. — Proposals 
will  be  received  until  12  m.,  April  8,  by  Edwin  T.  Moul, 
President  Board  of  School  Controllers.'.for  $60,000  8^<  bonds. 
Securities  are  in  denomination  of  $500.  Interest  will  be  pay- 
able May  1  and  November  1.  Principal  will  mature  in  20 
years,  subject  to  call  after  5  years.  No  bids  will  be  consid- 
ered that  are  conditional  on  the  legality  of  the  bonds. 

Y oukers  (N.  Y.)  School  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  8  P.  M.,  April  2,  by  J.  H.  Clax- 
ton,  Secretary  of  the  Board  of  Education,  for  $50,000  %%i 
registered  bonds.  Securities  are  issued  under  the  authority 
of  Chapter  543,  Laws  of  1899.  Of  the  bonds  $10,000  are  dated 
March  1,  1902,  and  $40,000  April  1,  1902.  Principal  will  ma- 
ture $10,000  yearly  on  April  1  from  1927  to  1931,  inclusive. 
Interest  will  be  payable  April  1  and  October  1.  A  certified 
check  for  b%  of  the  amount  of  bonds  bid  for,  payable  to  the 
Treasurer,  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  vtrill  be  found  among 
the  advertisements  t  Isewhere  in  this  Department. 


JJWESTjVI^I^TS^ 

WE  OFFER.  TO  YIELD  ABOUT  3*. 

$300,000 

(Total  Issue,  81,000,000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

&    per    cent  1st  Mortgage  Sinking  Hand 
Gold  Bond*. 

Denomination,  $1,000.    Maturing  1  to  80  year*. 

Rudolph  Kleybolte  &  Co. 

I    NASSAU  ST..  NEW    YORK  CITY. 


BATH   (N.  Y.) 

ELECTRIC   &  GAS  LIGHT 

COMPANY 

1st  Mort.  Sinking  Fund  Gold  5**%  Bonds. 

Dae  1925. 
Redeemable  at  110  after  1910. 


Net  earningD  equal  to  three  times  its  in- 
terest charges.  Particulars  on  application. 
We  oiler  a  limited  amount  to  net  5M$. 


C.   H.   WHITE    &   CO., 

BANKERS. 
Tl  Broadway,        -       New  York 


TRANSMISSION   ROPE. 


CORDAGE 


s    m    j 

*  A   *  AC 


N 


D  T 


SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

03   WALL  8TRKBT,  HMW  YORK. 


INVESTMENTS. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

tlenadneck  Building,  60  Devonshire  St. 

MUNICIPAL        _-..._- 
RAILROAD  BONDS* 

CORPORATION 

Choice   Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


FAKSON,  LEACH  &  CO., 

Public  Securities, 

CHICAGO.         NEW  YOKK.  BOSTON. 

PHILADELPHIA. 


The    Investment    Company 
of   Philadelphia. 

North  American  Rid?.,  Philadelphia. 

Capital  Stock  ...       S4.000.00* 

Surplus  and  Undivided  Profits   81, OOO. 00* 

This  Company  undertakes  the  negotiation  and 
issue  of  loans  and  capital  of  Companies  on  the  New 
fork  or  Philadelphia  Market,  and  Trill  make  adyan 
ces  npon  approved  Corporate,  Personal  or  Res 
Kstate  security. 

Under  Its  oharter  rights  it  will  act  as  Trustee 
Ancct  or  Manager  for  the  control  of  corporations  oi 
for  the  construction  of  public  or  private  works. 


IOWA  and  MINNESOTA 

5%   BONOS. 

Kull   purlieu  lit  vm  ou  application. 

I1AHRV    It.    POWKLL   A    CO., 

Woodstock.  Vermont. 

A.  G.  Becker  &  Co., 

I  INCORPORATED.) 

COMMERCIAL  PAPER 

i.  W.  Cor.  Monro*  ft  La  Salle  Bti.,  Chloage. 


MISCELLANEOUS. 


THE    GRAND    PRIX. 


WAS  AWARD1D  AT  THK  PARIS  IXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  oan  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  :Led«er  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyoke.  mass., 

And  150  Duane  Street,  New   Yore. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON 

Round  and  Klat  Bars  and  5-Ply  Plates  and 
FOR  8APB8,  V  U  UTS 
Cannot  l>e  Sawed,  Cul  or  Drilled,  and  pOSiUl 
Burglar  Proof. 
CHROME  STEEL  WORKS. 
Kent  Ave.,  Keep  and    Hooper  sts.. 
Bole  Man'f 'ers  In  the  U.  S.      BROOKLYN,  v\. 


Chronicle  Numbers  Wanted. 

[Banes  of  Jan.  17.  ism;  Jan.  14,  ai,  vvt'.  *.  U 

18,80,  1SH8;  May    11,   Juno  «>,   lSvtt ;  Jan.  *,  Keb.  «. 

s.-i't.  M,  Nov.    i.  i&'<i;  J«i>-  a.  WWi  •l»"-  IA  M,  «*». 

fob.  IS,  UM,  and  Jan.  ltf.  Ket>.  a,  LWL 
Ql  OTATIOM  BT/PP1  kmkn  rJan  .  Mau'h  .V  N 

UrraaaoBB'St  tvustMtniv^.  MM,  Mi,  Mi 

llKH. 

Willpaj  LOoentaaoopj  tor  ike  Ononcui  en*. 
i6  oantt  Poi  the  Bcpih  >  hi 

WlllHMl  O   V       (Ml       >V1 


flmmer 


fiitanrtal 

mntrlf 


(Bnteratl  aooordlng  to  Act  of  Congress,  in  tue  year  l.)<)-2,  by  the  William  B.  DA.MA.OonPA.nr,  in  one  otnoe  of  the  Librarian  of  Congress.) 


VOL.  74. 


SATURDAY,  APRIL  5,  1902. 


NO.  1919. 


CLEARINGS— FOR  MARCH  100,'  AND  1901. 
ALSO  SINCE  JANUARY  1  1902  AND  1901. 


New  York 

Philadelphia.. 

Pittsburg 

Baltimore 

Buffalo 

Albany 

Washington... 

Roohester 

8  or  inton 

Syracuse 

Wilmington... 
Blughamton.. . 
Greensburg..  . 

Chester 

Frederick 

Total  Middle 

Boston 

Providence 

Hartford   

New  Haven... 

Woroester 

Springfield 

Portland 

Fall  River 

Lowell 

New  Bedford. 
Holyoke 

Total  N.  Bng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee.... 

Columbus 

Indianapolis. 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Bvansvllle.... 

Akron 

8prlngfleld,Ill 

Lexington 

Toungstown . 
Kalamazoo... 

Rockford 

Canton 

Springfield,  O 
Bloomlngton. 

Qulncy 

Mansfield 

Jacksonville. 11 
Jackson.  Mich. 

.Ann  Arbor 

Tot.  M.  West 

San  Francisco. 
l.oi  Angeles... 
Salt  Lake  City. 

Seattle 

Portland. 

Spokane 

Tacoma 

Helena , 

Fargo 

Sioux  Falls... 
Total  Pacific 
Kansas  City.. 
Minneapolis.. 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines... 
BlonxClty.... 

Topeka 

Davenport,... 
Wichita.. 
Colorado  Sp'gs 
Fremont. 

Tol.  oth'rW 

Bt.  Lonls 

New  Orleans. 

Loulsvllie 

Houston 

Galveston  .. . . 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 
Fort  Worth.. 
Birmingham.. 
Little  Rock.. 

Maoon 

Knoxvllle 

Chattanooga.. 
Jacksonville... 

Total  South. 

Total  all 
Outside    N.  T 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 
Vancouver..., 
Bt.  John  . .  ... 

Vl.jty,rla 

Trit.  r'ana<la. 


9.808,910.000 

556,938.145 

87,535.200 

11,601.13-} 

6.672,982 

7.866. 48 7 

6,049.831 

6,198,906 

4.849,038 

2,108,396 

2,108,885 

1,434647 


March. 


1908. 


5.506,985.195 

464,664,318 

165,907,862 

98,747,916 

21,958,6-10 

12.791.506 

16.611,910 

11.183,7/7 

6,097,609 

4.776.166 

8.983,575 

1,470.300 

1.686,669 

1.486,816 

837.823 


6,886,810.738 

413,357,061 

176.768,411 

104,186,961 

81,666,988 

10,234,458 

18,628,198 

8,963,784 

6,811,714 

4,615,007 

4,038,343 

1,671,100 

1,339,479 

1,286.895 

674.018 


681,817.292 

733.641.3-18 

85.943,250 

55.677.825 

40,383.415 

27,726,738 

29,170,900 

20,626,761 

12,61 1.318 

11,468,370 

5.985,361 

5.769,128 

8,656,1-8 

2,790,400 

8,069.4  13 

2,816,096 

8,898,912 

1,634,828 

2.062,084 

1,985.797 

1,683,781 

8,053,711 

1.883,161 

865,612 

1,024.414 

740,450 

_  408,860 

1.067.899  697 

116.396.668 

19.978,392 

14,740,917 

13,478,243 

18.430.0n8 

6,512.601 

5,248,8r,6 

8,477,804 

1,883,216 

1,274,680 


1901. 


P.Ot. 


7.652,486,090 

618.850,056 

87,971,300 

10,907,513 

5.700.67C 

5,876,745 

6.369,39' 

5,118,7d4 

2,798,372 

2,818,998 

1.682,78b 

1.789,501 


683,803,94b 
619,854.564 
79.010.550 
68.174,888 
88,087,876 
83,808,310 
24,388,000 
14,628,770 
10,398,57* 

9.349.166 

6,691.389 

4.781,181 

4.450,031 

8,108,5M +82-8 

8,618,269  -r-18-0 

8.310,164'  4-81*8 

1,568.2  lrj-f-24-1 
1,618,838.  r-38'4i 
1.842,18f  t-43'4 
1.878,8(4  4-24 "1 
l,870,679i  4-49-8 


194.869.371 

78,063,682 

49.8f3.764 

82,459.139 

23,6-19,880 

20,829,4  4 

19.884.071 

10,767,210 

7,818,747 

6.818,058 

6.454.288 

8,588,106 

8,800,000 

781,891 


259,655,189 

816.316,641 
5.  ,511,161 
41.141.878 
28,847,975 
14,697.000 
17,998,084 
11,468  899 
14,819.770 
8,707,519 

6.027,390 

6,979,898 
6,808,600 
5.445.904 
4.178,986 
8,438,435 

a,'8-,ooo 

8.998.M7 
2,191,177 
1 ,780,247 

144,876,888 

H  889  047,894 

8.882  181  H'.)H 

79,980.869 

60.680,675 

10.7*6,960 

6.576.609 

8,810.807 

8,216,180 

2.814,000 

l.HaO.iSrf 

1 89,0"*.  i  ho 


Three  Months. 


-800 
flO'O 

-6-6 
-10'9 

-4-1-3 
4-85-0 
4-81*6 
4-84-7 
4-17-0 

-4-8-6 

-1-8 
-18-0 
4-140 
(-10-8 
4-24-8 

-17-6 

-98 
—1-6 
-46-4 
t-171 

-4-8S-6 
4-12-7 
+16 
f55*4 

-50 

429-6 
-18  9 


—  7*6 

4-18-! 
+8-7 
+4-6 
+8-0 
4-16-4 
1-19*6 
4-41-0 
(-21-3 
1-22  7 
+7-0 
4-22'0 
17-8 


JL002^ 

I 

17,785,361.182 

1,878,7»3.967 

518.196,536 

286,921,358 

69,023,893 

48,169,867 

44,830,028 

38,631,658 

18,286  307 

16.628,181 

18,998.  lBt- 

4.414,600 

4,577,804 

3,976.828 

8.140  75- 


1901. 


P.Ot. 


20,810,248,358 

1,738,724,938 

88,907.700 

36,831,084 

80,994,008 

28,888.539 

10,606,015 

17,684,111 

14,183,278 

7,225,829 

6,460  668 

4,617,392 


19,911,650,180 

1.282.859,458 

495,393,199 

291,729,611 

67,878,676 

87.008,698 

37,842,611 

28,388,520 

16.264,648 

14,838.980 

12.873,687 

6.665,600 

4.060,321 

4.004.096 

1.913.7H8 

38,190,884,623 

1,778,739,466 

86,670,900 

82,785.071 

10.494.693 

17,040,966 

17,800,187 

16.499.303 

9,915,111 

7,088,930 

6,854.029 

4,810.958 


1,785,43b 
208.976 
691,590 
691,28b 
844  911 


+6-4 
4-809- 
4-47-6 
-4-252 
1-18-6 


906,049  784 

08.611,485 

13,196.816 
10,268,816 
10,217,141 
8,705,3  IB 
4,095,943 
4,856,599 
S,053,4-!t< 
1,270.214 
1,029,99* 

150,294,220 

65,205.662 

88,558,1-3 

87,684,901 

19,374.751 

16,162,474 

10,782,668 

8,076,471 

5,680.197 

5.416,596 

4,959,667 

2.894.081 

8,893  707 

721,840 


-4-168 

1-84-3 
+61*4 
448? 
+31-5 
4-488 
4-690 
+8*0 
-189 
4-44-8 
4-28  8 


1,974.017,668 

8.088.583.160 

865,432.100 

166.784,774 

141,811,176 

83,841,430 

88.818,100 

62,047,880 

87,640.633 

83,743,876 

19,039.252 

17,389,9;  7 

11,710,181 

8.042,800 

7,095.666 

7,571,014 

7,230,468 

6,065.740 

6,088.891 

5,968,801 

4,693,067 

6  184,602 

4,270,314 

8,586,729 

8,455,198 

2,183,068 

1. 150.4*6 


3,076,419.036 

810,488,712 

55,650,660 

43,076.093 

37,044.308 

83,477,636 

18,808.543 

15,128,158 

7,517,946 

5,418,181 

3.838.504 


817,755.151 

178,828,668 

66,841,44 

87.626,472 

16,978,116 

16.737,000 

16,651,406 

14,087,8-lS 

12,844.663 

8.646,856 

6,426,353 

6.478,995 

8,687,86  » 

6,581.330 

8,090.631 

2,604 ,6S< 

3,0-6.000 

8,046,874 

8.107,781 

1,8*0.98* 


897.488.4t8 

10,0078149 

8,180.474.189 

69  6H0.0<>4 
60,062  3.38 
7,880  69 
6,161,068 
8,898.165 
8,809,044 
3.86o,40f, 
2.84.1,511 

14-..67K.81W 


4-89-3 

4-19-7 
9-29*4 
4-1 7-2 
4-17-1 
+29-0 

»0*5 
f33-2 
489  4 
4-17-0 

+0-9 

-4-7-9 
-88-1 

■4-6-6 
4-10-8J 

424-6 

-8*4 

4-9'8 

4-498 

-18-8 

-8-0 

-185 

4-164 

4-13*8 

+7-0 

4-0-8 

-898 

-16-7 

4-4-7 

f820 

-80 

-14 

-HO 

4-88  8 

+  11-8 

-11*8 

+84 

4-15*0 

4-40  8 

I-86-6 

+6-2 

-1-7 

-5-8 

-1-81 

181 


1.095.054,681 

1,751,899,764 

215,773,260 

160,207.844 

116,801,347 

77,418,885 

78,376,800 

45,768,198 

29,928,518 

87,838,069 

17,088,688 

14,305,319 

11,928.635 

8,498,600 

6,857,562 

6.8-8.788 

4,496,666 

6,871,697 

4.015.677 

3,932,288 

4,118,183 

8.709.373 

4.183,2  0 

681. 4S6 

2.066,518 

1,770,818 

981,663 


528,436,777 

241,839,248 

154,988,856 

89.8-6,579 

66,907,966 

61,861,656 

67,687,728 

86.787,801 

80.071.687 

17.974,311 

16,565,201) 

8,889,378 

9,614,160 

2382.478 

771,041,887 

640,104,376 

178,674,754 

121.634,68 

70,666.035 

47,07  3.500 

54,174,010 

30,456.718 

48,114,892 

38,618.245 

88,886,328 

18,058,0  J5 

16,761,872 

16,785,045 

18,826,160 

11,646,059 

0,109,000 

0,073,607 

6,636,123 

6,104,607 

1,867,463,034 

87,916.455, 1 85 

10,188,090.998 

8*1,886,100 
178,870,814 
85,137,961 
8  1 .699,578 
10,843,431 
10,880,682 
8,967,189 
8,586,807 

608.784,18" 


3,636,800,611 

263,932.268 

38.337.086 

84,747,870 

87,589,140 

26.697,316 

12,062,784 

14,702,389 

9,911,953 

4,349.440 

2.688,979 

~~ 483,885,660 


194,300,766 
120,627,471 

79,888,700 

69,338.204 

40.301,123 

67,612.816 

80,030,168 

16,616,040 

14,821.338 

12,813,641 
6  606,611 

18,581,422 
1,018.763 

852,104,868 

612,203,070 

161,063,986 

115,497,888 
61,86 '.6  0 
49,440,600 
60.492,641 
53,786,657 
43,108.796 
26,749.309[-4-13-4 
19,732,080;  4-137 
17,788,53li  -4-1-9 
20,050,874  -10*8 
19,118.016-18-6 
18.582,661  -4-11*1 


CLEARINGS—  WEEK  END  1 NO  MARCH  20  1902. 
ALSO  SAME  WEEK  1901,  1900,  1899. 


( Hearinv  at— 


Wu.K  vnAxnv  March  29 


1903. 


-1*0 

-4-19*8 

+8-9 

-ki 

-4-31-4 

-4-7-0 
+210 
4-35-6 
4-25-8 
4-21*2 
-4-11-4 
4-21-2 

-1-8 
+23-6 
4-16-1 

+9-0 
+61*4 
4-18-9 
+25-2 
+51-9 
-t-ll'5 
+88-1 

-4-3-3 
-4-279- 
-4-18-8 
4-23-6 

1-10-7 

-4-17-1 
+17-6 
4-16  0 
4-31-1 
+84  3 
4-3J3 
+51-7 
+2  0 
-21-2 
4-216 
+31-5 

+21*8 

+213 
4-28-5 
-4-18-3 
4-11-1 
+26  5 

+o-i 

--23'2 
--23-1 
-  -286 
--81-6 
-34  6 
-89*8 
+24-2 

+  18-4 

+360 
+8*8 
+68 

+38-0 
-80 
+7-8 

-25-2 
+8  4 
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8,417.740 

0,477,000 

8,274.678 

6,968  966 

8,736.120 

1,193,061,40 

80,001,921.17-1 

0,180.271,048 

101.835,864 

148,807,  20 

84.681.434 

80.400,490 

10,004,931 

0,440.022 

H.  895, 528 

7,688,630 

4IH.W8H   188 


4-38-4 
-8  0 
+9-6 
4-9-8 

+36-6 

+18*8 
-4*0 

4-10-4 

+20-0 

4-28*3 

4-43-7 

+6-4 

4-8-4 

+9-0 

+8-0 

-14-9 

+20-8 


Now  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

tloohester 

Syraouse 

Sflranton. 

Wilmington 

B  Ingham  ton. 

Jheater 

ireensburg.. 

Wheeling,  W.  Va... 
Wilkes  Bar  re 

Total  Middle 

Boston 

Provldenoe 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Bng... 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapid* 

Dayton  

Bvansvllle 

Yonngstown 

Springfield,  111 

Lexington 

Akron -• 

Kalamasoo 

Rookford 

Springfield,  Ohio... 

Canton  

Jacksonville.  111.... 

Qnlnoy 

Bloomlngton. 

Jackson  

Ann  Arbor 

Mansfield. 


1.182.963  96) 
90  333  012 
85  419  330 
18.516  614 
4  838,668 
8,803.061 
2  810123 
1,001,780 
1,020  820 
1,144,921 
917,220 
335,00j 
888  344 
342.868 
683  683 
863.698 


Tot.  Mid.  West'n 

San  Franelsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

KansasOlty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 

St.  Lonls 

New  Orleans 

Louisville 

Galveston 

Houston.. 

Savannah 

Rlohmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Port  Worth 

Birmingham 

Maoon  • 

Little  Rook 

Chattanooga 

Jacksonville. 

Total  Southern.. 

Total  all 

Outside  N.  Tork 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Vlotorla 

Vanoouver 

Total  Canada  .. 


1,610,110,805 
95.745  440 
42.804  166 
26.785,497 
4,801  961 
8  573  868 
8,209,838 
8.817.882 
851,351 
1.171,420 
871 422 
304  600 
817  692 
329,017 
546  808 
Not  Include 


1,394,764,238 

112,871.076 

8  273  900 

8,858.619 

1.357.450 

1,241,252 

1,480.056 

1.076,900 

067,333 

440  766 

898,734 

831.049 


186,136.130 

161.485.328 

18.164.060 

8.170  063 

11.723  076 

6,893  819 

6  898  400 

4.717,768 

8.178,361 

3.387.683 

1.881  741 

1,192,745 

870.756 

620  818 

639.340 

624,2  30 

646,000 

491,666 

427,096 

334  464 

463,081 

181219 

878,400 

317.009 

168,707 

73  144 

327.458 


281078  040 

35.750  649 

8.343  498 

3,146.949 

5.086  288 

2.878,716 

1.460.912 

1,088.822 

681.090 

862.891 

825  438 


64,067.737 

17,006.489 

9,535  877 

6,676.981 

4.619  596 

4,682.109 

8,948.468 

1.806  219 

814.868 

1,506.070 

1,467.685 

661,661 

166.850 

600,000 


1901. 


1,700.218661 

136  188  298 

6575,000 

2,210  958 

1,171  629 

1,118  388 

1,842  302 

1,280,710 

689.360 

488,488 

378.317 

868  343 


53,881,502 

40  886  826 

0,101.605 

8  837  838 

3,866.500 

6,058.846 

8,682  914 

8,851  809 

8  461.787 

1  878.889 

1.465  518 

1.851,939 

1,885,738 

5M0.798 

1,160  410 

011.864 

608,000 

815,867 

486,078 

886 .891 


98.8.6.0311 

1,858,148,668 

786.178.702 

18  085  827 

18  436  920 

8.600  902 

1  600  000 

782,809 

641  471) 

681  037 

760.769 


1 911-1. 

-.  Cent 

-29-6 

-6*7 

—18-6 

—28-1 

+16 

+28-4 

+87-8 

—14-2 

+199 

-2-8 

+5*8 

+6-7 

-6*1 

+42 

+69 

I  In  tot 


160,685  627 

188,800.714 

18,020, 70u 

8  148  780 

13,596  024 

4.748  899 

5,107.100 

8.182186 

2,806.537 

2  180  848 

1  246,707 

1,017  128 

916  601 

366  836 

491  582 

427,654 

434,600 

817  247 

872  964 

288,6:6 

299,767 

188  654 

836.823 

810.618 

187.049 

66,722 

60,000 


2.2.110  058 

32,897,867 

8.858815 

3  058.997 

8  768  834 

2.287  668 

807  501 

058,188 

672.626 

817,761 

331.814 


84  723  066 

14  403  668 

8  648  518 

6,606  848 

4  026.190 

4,488  888 

8  586  737 

1.477,668 

887.107 

1,125,918 

1,245,629 

644.339 

142,374 

728  668 


88  018.894 


47.009  680 

88  876,098 

11  868  691 

7.841  482 

8.424.500 

8.798.638 

3  019.866 

4.003  877 

3  449  970 

1.479  919 

1.206  149 

1.183  827 

1,582  108 

660,288 

1848.192 

850,000 

888,000 

528,188 

874.693 

248084 

85  868.809 

8^810.680  816 

700.410  614 

17.168  951 

10.800  000 

1,664  793 

1,800  000 

640  701 

666,0 '0 

410  60* 

785  874 

8*986  367 


-877 

—17  8 

+13-6 

+8-1 

+169 

+11*5 

+6-6 

-18-6 

+68*1 

-9-8 

+4-8 

+375 


—14-8 

+16  8 

+08 

+0-3 

-69 

+84*7 

+25*8 

+488 

+378 

+60 

+10-8 

+17-1 

—5-0 

+  484 

+9-7 

+23-7 

+88-6 

+56*0 

+14*5 

+180 

+65*8 

+329 

+li*8 

+51-0 

+20-8 

+27-2 

+354-9 


1900. 


1,166  181  634 
86  287.697 
82  669  014 
81.137.862 
4  419  163 
8  614,686 
8.286,613 
1  678,752 
803,992 
1,160.454 
912.93- 
348  100 
285  470 
280.000 


al. 


1,830,689.105 

100  417.798 

6  026  800 

2.837  43- 

1,208  205 

1,289  669 

1,180  086 

873.82 

618,013 

480  338 

378,700 

379,567 


4-14  8 

+60-8 
+480 
+53-0 
+85*1 
4-80  2 
+80  9 
+13  5 
—210 
+10  9 
+V1 


+56  7 

+181 
+11*6 
+183 
+14*7 

+21 
+10*1 
+228 

+3*0 
+38-8 
+17*0 

+8*8 
+172 
—17-6 


+133 

+870 
—20*6 
+142 
+  18-9 
+60-3 
-161 
-81-5 

+0  6 
+870 
4-216 
+193 
—16*1 
-106 
-14-6 

+72 
—86-6 
+64  9 
+68-6 
4-69*8 

+188 

-16-8 

+8*6 

+10-8 
4-15- 
4-56-2 
4-16  4 
+144 
-18-4 
4-87-0 
+4  0 
+140 


1890. 


.298,839  168 

77.086  666 

30.900  877 

18,643  988 

4  461.623 

2  887  747 

1,812,166 

8,168  830 

986  688 

884,983 

675  693 

338,700 

250,000 

210.000 


188  968  754 

121.507  745 

14.218  550 

7.198  887 

0,989  068 

4.808  246 

4  822  100 

3,780  934 

2,107  890 

1  657.823 

1,079,840 

1,883  840 

974  484 

823  935 

480  047 

394  289 

416  700 

880.464 

821 114 

886  2-2 

882481 

143,878 

296.000 

188,779 


1,434  610076 

184.911.878 

4  068.600 

8,168,766 

1.291267 

1.780.998 

1,601,103 

1.426.448 

767,660 

083  682 

678189 

280,000 

140,665  406 

117.437579 

18.516  150 

7.896  003 

9  690.631 

4  664  558 

6.097  600 

3.011.191 

1,785  788 

1  280  171 

1,003.888 

068  605 

666.611 

800  582 

357  461 

819  648 

309  400 

848778 

249  488 

213  030 

240  010 

110,000 


66,000 


176.600  818 

17.871  484 

1  608,887 

1.781  088 

2,197.269 

1,882.121 

1,009,618 

838,011 

486.172 

290.848 

111,070 


27  470.486 

12.690  961 
9  144  018 
6  846  3  5 
3,002  038 

4  OoO.OOO 

3,861  3-3 

1,898,394 

688  868 

1.007.188 

697  624 

514,297 

143,712 


48  283  382 

28,428.849 

8.796  838 

7.941901 

2.619  600 

8,199  674 

6,053  288 

8.974  605 

8  025  24 

1.884,.  86 

1,883  158 

1,445,608 

1,066.396 

493  0-9 

781776 

749  610 

B74OO0 

401  625 

856  7  9 

263  938 

60  718b05 

760.700  4  4 


168616.078 

18.044  984 

1  870  032 

1471.021 

1,483.764 
1,482469 
1.150.748 
677  398 
458.648 
303  924 
122  698 


28.909.181 

10.077.747 

7.431  638 

8  745  632 

8  018.070 

8  870,590 

8  335.548 

1,263  637 

613.408 

1,046.806 

480.716 

604.826 

188.688 


b03  084  F<40 

11670  068 

0  489  HH8 

1.609  087 

1.808  988 

8.7.  47 

644  778 

8*5  804 

815  069 

80.171  447 


88  426  107 

37.071  468 

6  678  201 

6.56*941 

8  077  500 

8.603.800 

1,806.006 

3133  048 

1651866 

1,874.538 

1  084,861 

1.089.406 

860.647 

476.806 

806  609 

478  623 

468.000 

878  286 

264  690 

836  000 


60.786  681 
.864  048  428 


671  103  860 

13,663  740 

7.684  248 

1,446.870 

964.068 

667  088 

4B8  608 

623  853 

656.868 

25,8»8.084 


698 
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UK    FINANCIAL   SITUATION. 

Notwithstanding  the  aeuaational  movement  on 
Thuraday  and  yeaterdty  In  oertalu  apecialtiea,  noth- 
ing haa  developed  to  Impart  buoyancy  to  the  Wall 
Street  market  the  paat  week.  Indeed  no  material 
alteration  In  the  lulluencea  at  work  haa  occurred  or 
waa  anticipated.  Conditioua  have  aa  a  rule  kept 
,uUo  cloaely  along  the  linea  obaerved  daring  previoa8 
weeka.  At  the  aauie  time,  it  la  to  be  aaid  that  what- 
ever ohaugea  have  occurred  have  in  good  part  been 
of    a  favorable  nature. 

That  ia  true  of  the  winter-wheat  aituation,  which  ia 
believed  to  have  undergone  during  the  latter  half  of 
March  aomo  improvement;  according  to  the  Govern- 
ment weekly  bulletin  dated  April  1,  the  improvement 
haa  been  "general  and  in  aomeaectlona  marked."  To  be 
aure,  rumor  claimed  that  this  week's  cold  weather  has 
been  disadvantageous;  but  that  claim  haa  not  been 
continued.  It  is  not  expected,  however,  that  the 
monthly  condition  statement  of  the  Agricultural 
Department  when  made  public  will  indicate  a  promise 
as  favorable  aa  a  year  ago.  Of  a  like  tendency  waa  the 
report  published  Tnesday  of  the  earnings  of  the 
United  States  Steel  Corporation  for  the  year  ending 
with  the  31at  of  March;  the  results  given  were 
fully  up  to  the  outside  estimates  and  showed  the 
property  to  be  in  a  highly  prosperous  condition.  Its 
fall  and  open  statement  affords  also  for  investors  a 
notable  contrast  by  the  side  of  that  other  numerous  class 
of  Industrials  which  conceal  their  doings  and  situation 
until  forced  by  misfortune  into  disclosures  that  prove 
disastrous  to  all  concerned.  Another  interesting  and 
assuilDg  incident  has  been  the  announcement  of  the 
leading  anthracite  mining  and  carrying  companies  of 
a  reduction  during  April  of  fifty  cents  per  ton  in  the 
price  of  that  product.  This  occurrence  is  a  fresh 
illustration  of  the  truth  that  it  is  not  the  bigger  ac- 
cumulations of  capital  that  should  excite  the  public 
fear.  There  was  no  compulsion  that  induced  this 
drop;  the  conditions  of  supply  and  demand  warranted 
the  continuance  through  the  summer  of  the  ruling 
prices  in  March.  Such  combinations  have  large  in. 
terests  to  conserve,  and  do  not  in  the  nature  of  the 
case  fall  into  the  management  of  little  men,  but  of 
men  of  broad  views  and  of  wide  experience,  who,  while 
not  ignoring  the  economic  principles  which  govern 
prices,  get  their  gains  out  of  enlarged  distribution 
and  not  by  restricting  supply.  A  trust  that  squeezes 
the  consumer  at  every  opportunity  has  to  pay  for  it 
later;  unfortunately,  after  the  consumer,  it  is  the 
innocent  stockholder  who  suffers,  the  insider  unload- 
ing as  the  catastrophe  approaches. 


The  labor  and  strike  situation  had  likewise  been 
growing  more  promising  until  Wednesday,  when  with- 
out notice  the  miners  of  the  Rochester  &  Pittsburg 
Coal  Company  went  out  on  strike.  It  is  claimed  that 
"10,000  miners  and  nearly  as  many  more  railroad  men 
employed  by  the  Buffalo  Rochester  &  Pittsburg  Rail- 
road Co.  are  involved."  Doubt,  it  seems,  attaches 
to  the  precise  character  of  the  movement  and  also 
to  the  demands.  Aside  from  this  affair,  the  con- 
dition of  the  labor  problem  for  the  time  being  has 
seemed  to  be  gravitating  toward  a  more  settled  condi- 
tion. In  xesponse  to  the  demands  of  operatives,  wages 
are  being  widely  advanced  among  cotton  and  woolen 
mills.  This  step,  of  course,  raises  the  cost  price  of 
those  products  and  has  a  tendency,  therefore,  to  re- 


strict their  export.  Aa  a  sequence  of  that  condition 
a  diacusaion  haa  aaaumed  prominence  again  of  paying 
rebatea  on  all  auch  home  manufactures  shipped 
abroad — which  propoaal  raiaea  an  issue  with  many 
aides  to  it.  A  policy  that  would  so  evidently  make 
the  home  conaumer  pay  the  impost  and  let  the  foreign 
conaumergo  free  would  hardly  add  to  the  popularity 
of  a  protective  tariff. 


A  recent  notable  feature  of  the  commercial  paper 
market  has  been  the  buying  of  very  choice  six 
months  single-named  mercantile  notes  by  bankers 
who  are  dealers  in  commercial  paper,  and  who  also 
are  operators  in  foreign  exohange  or  have  European 
connections.  The  paper  so  bought  has  been  for  the 
account  of  banking  houses  in  Europe,  who  are  thus 
enabled  to  employ  to  advantage  their  money  which 
ia  loanable  much  less  profitably  at  home.  The 
notes  are  purchased  at  about  4  per  cent,  and 
in  some  cases  they  are  expected  to  remain 
in  the  custody  of  the  representative  of  the 
foreign  buyer  until  they  mature,  and  will  be  collected 
and  the  proceeds  remitted  to  the  purchaser.  In  other 
cases  it  is  reported  that  the  notes  are  forwarded  to 
Europe  and  are  there  [discounted  at  current  rates, 
being  returned  for  collection  when  they  approach  ma- 
turity. As  money  is  cheapest  on  the  Continent,  it  is 
presumed  that  the  above-noted  negotiations  are  chiefly 
for  the  account  either  of  Paris  or  Berlin  bankers. 
Such  business  will  be  profitable  only  while  rates  for 
money  abroad  and  those  here  show  a  margin  suffic- 
iently great  to  enable  the  transaction  to  yield  satis- 
factory returns.  Inasmuch  as  exchange  operations 
are  necessary  at  the  beginning  and  at  the  end  of  the 
negotiation,  there  is  some  advantage  besides  com- 
missions to  the  banking  house  conducting  the  trans- 
actions. 


The  Government  revenue  figures  published  the  first 
of  April  indicate  that  even  the  proposed  redaction  of 
70  million  dollars  by  the  Repeal  Bill  of  the  war  In- 
ternal Revenue  taxes,  now  in  the  Senate,  is  likely  to 
leave  a  very  considerable  Treasury  surplus  if  the  dis- 
bursements are  no  larger  than  daring  the  current 
year.  This  is  in  good  part  due  to  the  fact  that  re- 
ceipts from  Customs  are  beirjg  added  to  so  rapidly 
that  they  disturb  all  previous  calculations.  Past  and 
present  growth  is  disclosed  in  a  brief  and  comprehen- 
sive way  from  a  statement  of  the  revenue  from  that 
class  of  imposts  for  the  first  three  quarters  of  each  of 
the  last  four  fiscal  years.  Thus  in  the  nine  months 
ending  with  April  1  of  the  fiscal  year  1898  99  the 
Custom  receipts  reached  only  $151,810,000;  the 
next  year,  1899-1900,  for  the  same  months  they  were 
$177,958,000  ;  in  1900-1901  for  the  same  months  they 
were  $180,224,000,  and  for  the  same  nine  months  of 
the  current  fiscal  year,  1901-1902,  they  have  been 
$190,182,000  These  figures  indicate  a  gain  in  the 
first  three  quarters  of  the  last  three  years  of  nearly 
38^  million  dollars;  hence  if  that  department  of  the 
Government  revenue  continues  to  increase  the  re- 
maining three  months  at  the  same  rate,  as  now  seems 
likely,  there  would  be  for  the  whole  twelve  months  a 
growth  compared  with  1S98-1899  of  oyer  50  million 
dollars  and  in  the  last  year,  compared  with  its  pre- 
decessor, a  growth  of  over  13  million  dollars. 

But   the    most   notable   tax   produotivoueaa  is  dia- 
olosed  in  the  internal  reveuue  receipts.     U  will  bo  re 
membered  that  the  total  official  estimated   reduotion* 
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in  revenue  under  the  Repeal  Bill  of  a  year  ago  (which 
bill  will  bo  found  in  full  on  pages  484-486  of  the 
Ciikon lOLii  March  9  1901)  was  about  41  million  dol- 
lars. Instead  of  that  figure  being  reached,  it  seems 
now  that  the  loss  will  foot  up  not  to  exceed  30Jmilllon 
dollars.  That  result  appears  probable,  since  for  tho 
three-quartors  of  the  current  year  to  April  1  1902  tho 
reported  receipts  are  $203,866,000, "against  $226,392,- 
000  for  the  same  period  in  1900-1901,  or  a  loss 
thus  far  in  1901-1902  of  only  $22,626,000,  mak- 
ing the  probable  loss  for  the  whole  twelve  months,  as 
already  stated,  about  30  million  dollars,  instead  of  41 
million  dollars  as  estimated.  It  1b,  however,  not  alone 
this  prolific  state  of  both  the  Customs  and  Internal 
Revenue  taxes  which  is  keeping  the  surplus  far  above 
estimates,  but  disbursements  the  current  year  have 
also  been  less  than  expected.  The  loss  of  the  River 
and  Harbor  Bill  a  year  ago  is  largely  answerable  for 
that  decrease;  another  reason  is  smaller  expenditures 
for  army  purposes,  expenses  which  it  would  seem — 
from  the  withdrawal  from  Cuba  and  the  more  quiet 
state  of  the  Philippine  situation — ought  to  be  even 
less  the  coming  fiscal  year.  Altogether,  it  seems 
obvious  that  the  proposed  tax  reduction  under  the 
bill  now  before  the  Senate  promises  to  be  none 
too  large. 

A  word  of  explanation  seems  desirable  with  refer- 
ence to  the  large  falling  off  in  bank  clearings  shown 
in  oun  compilations  for  the  month  of  March.  The 
total  for  all  the  clearing  houses  in  the  country  amounts 
to  only  $8,889,000,000  this  year,  as  against  $10,007,- 
000,000  in  March  1901.  This  reflects  no  shrinkage 
in  the  volume  or  activity  of  general  trade.  It 
is  due  entirely  to  the  more  moderate  scale 
of  the  financial  transactions  the  present  year, 
and  particularly  the  smaller  speculation  on  the 
New  York  Stock  Exchange.  Last  year  at  this  time, 
it  will  be  recalled,  the  volume  of  business  on  the 
Stock  Exchange  was  on  an  enormous  scale.  In 
March  of  1901  over  27,000,000  shares  of  stocks  were 
dealt  in,  while  the  present  year  the  dealings  in  the 
same  month  aggregated  leas  than  12,000,000  shares. 
It  is  true  that  a  large  proportion  of  the  transactions 
on  the  Stock  Exchange  is  cleared  through  the  Stock 
Exchange  Clearing  House,  but  indirectly  Stock  Ex 
change  dealings  nevertheless  affect  ordinary  bank 
dealings  in  a  very  decided  way,  and  hence  relative 
activity  or  inactivity  in  stock  speculation  makes  an 
important  difference  in  the  totals  of  clearings. 

When  we  eliminate  New  York  entirely  from  the  re- 
sults, it  is  seen  that  outside  of  this  centre  bank  clear- 
ings show  no  decrease  at  all,  but  rather  a  very  sub- 
stantial increase,  the  improvement  reaching  8#4  per 
cent.  This  comes,  too,  on  top  of  a  gain  the  previous 
year.  The  total  outside  of  New  York  is  $3,382,000,000 
for  March  1902  and  $3,120,000,000  for  March  1901,  as 
against  $2,792,000,000  and  $2,825,000,000  respectively 
in  the  corresponding  months  of  1900  and  1899.  At 
the  other  important  contres  speculation  has  this  year, 
we  may  assume,  also  been  much  less  active  than 
last  year,  and  hence  it  is  not  surprising  to  find 
smaller  clearings  for  1902  than  for  1901  in  the 
case  of  a  few  other  cities  besides  New  York— 
for  instance  Boston,  Baltimore  and  Pittsburg.  When 
the  citieB  are  arranged  in  groups,  however,  it  is  found 
that  outside  of  the  Middle  States  group  (where  the 
result  is  controlled  by  the  loss  at  New  York,  Pitts- 
burg and  Baltimore)   and   the    New   England   group 


(where  tho  decrease  at  Boston  has  caused  a  falling-off) 
every  group  records  very  much  larger  total  clearings 
than  for  the  same  month  last  year.  For  tho  Middle 
Western  group  there  is  an  Increase  of  16-8  per 
cent;  the  Far  Western  group  shows  192  per 
cent  gain,  while  the  Pacific  group  records  an  addi- 
tion of  not  far  from  30  per  cent — 29-3  per  cent. 
Even  the  Southern  group,  notwithstanding  the  lower 
price  of  cotton,  records  113  per  cent  improvement. 
Considering  the  obstacles  encountered  in  many  parts 
of  the  country  by  reason  of  floods  and  storms,  com- 
parisons like  these  are  very  gratifying  and  must  be 
considered  proof  that  the  volume  of  trade  still  keeps 
expanding. 

Returns  of  railroad  earnings  are  to  the  same  effect. 
For  instance  we  have  had  the  present  week  the  earn- 
ings statement  of  the  Pennsylvania  Railroad  Company 
for  the  month  of  February.  In  that  month  the 
weather,  as  will  be  recalled,  was  worBe  than  in  any 
winter  month  for  a  long  series  of  years.  Yet  the 
Pennsylvania  Railroad  shows  for  that  month  a  gain 
in  gross  earnings  of  $408,400  on  the  lines  directly 
operated  east  of  Pittsburg  and  Erie  and  a  gain 
of  $313,000  on  the  lines  directly  operated  west 
of  Pittsburg  and  Erie.  For  the  combined  lines, 
therefore,  the  addition  was  $721,400.  The  unfavorable 
meteorological  conditions  of  course  added  greatly  to 
the  expense  accounts,  and  hence  the  improvement  in 
net  earnings  is  comparatively  small — $18,200  on 
the  Eastern  lines  and  $43,700  on  the  Western  lines. 
These  additions  follow,  we  need  hardly  say,  very  note- 
worthy gains  in  previous  years.  In  February  of  last 
year  the  increase  was  not  particularly  striking,  the 
gain  then  being  $293,000  in  gross  and  $73,600  in  net; 
but  in  February  of  1900  the  improvement  on  the  com_ 
bined  system  reached  the  enormous  sum  of  $2,488,300 
in  gross  and  of  $1,201,100  in  net.  In  the  following 
we  show  the  gross  and  net  earnings  for  the  last  six 
years  on  the  lines  East  of  Pittsburg  and  Erie — being 
the  only  portion  of  the  system  for  which  we  have  the 
data  for  such  a  comparison. 


Links  bast  of 
Pittsbitbo. 


February. 
Gross  earnings.... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Mar.  1. 

Gross  earnings 

Operat'g  expense* 

Net  earnings.. 


1902. 


7,045,084 
5084.733 


1,960,801 

16.058.S06 
10,591,007 


4.462,496 


1901. 


6,683,634 
4,694,683 


1,943,101 

14,102,806 
9,698,007 


4,404,788 


1900. 


9 

6,153,834 
4,896,788 


1,856,601 

12,677,605 
8,944,007 


8,633.5tf8 


1899. 


4  568,834 
8,722, 188 


816,701 

9,891,005 
7,851,607 


2,029,398 


1898. 


9 

4,829,634 
8,470,433 


1.359,101 

9,918,606 
7,406,707 


2,611.698 


1897. 


* 

4.486,284 
8,192,633 


1,293,401 

9,241.905 
6,822,807 


2,419,698 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week  and  open 
market  rates  at  the  chief  centres  were  easy.  The  Bank 
of  Bengal,  at  Calcutta,  which  last  week  reduced  its 
rate  from  8  per  cent  to  7  per  cent,  made  a  further 
reduction  this  week  to  6  per  cent.  The  notable  fea- 
ture of  the  statement  of  the  New  York  Associated 
Banks  last  week  was  that,  instead  of  a  loss  of  cash,  as 
was  estimated,  there  was  a  gain  in  this  item  of  $1,- 
624,000.  The  deposits  decreased  $7,881,300,  reducing 
the  amount  of  reserve  required  by  $1,970,326,  so  that 
the  gain  in  cash  resulted  in  an  increase  of  surplus  re- 
serve by  $3,494,325,  to  $6,965,676.  The  loans  were 
reduced  by  $8,878,600.  The  disbursements  by  the 
Sub-Treasury  for  interest  on  Government  bonds  have 
this  week  been  partly  offset  by  the  payment  by  banks 
through  the  Sub- Treasury  of  about  $1,300,000  on 
account  of  retirement  of  circulation. 
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Money  on  call,  reproauutlng  bankera'  balances,  was 
•  aeier  ihii  week,  loaning  at    the    Stuck     Kiohange   at 
4  4  per  cent  ami  |  out,  ami    averaging    about 

«or  cent.  Oa  M  m  lay  loans  wore  at  4  \  per  cent 
and  at  B  i"-r  cunt,  with  the  bulk  of  the  business-  at  4  j 
percent.  Oa  Tu eutluy  transactions  were  at  44  1" II 
it  and  at  5JJ  per  cent,  with  the  majority  at  4  (Ml 
it;  very  little  money  was,  however,  loaned  at  the 
lower  rate.  Oo  Wednesday  loanB  wore  at  4  percent 
and  a'.  J>\  per  cent,  with  the  bulk  of  the  business  at 
1  Thursday  trauaactio:ia  were  at  4  per 
cent  ami  at  li\  per  cout,  with  the  majority  at  3£  per 
ceut.  Ofl  1'iiday  loana  were  at  4  per  cent  aud  at  3 
per  ceut,  with  the  bulk  of  the  buaineaa  at  34  per  cent. 
It  inks  and  truat  0  unpauies  loaned  at  34  per  cent  aa 
the  minimum  Time  loans  were  quite  freely  offered, 
chiefly  by  truat  companies,  but  the  demand  waa  only 
moderate.  There  waB  no  inquiry  for  money  for  short 
dates,  there  being  an  impression  among  borrowers 
that  comparatively  low  rates  for  money  on  call  would 
rule  in  the  near  future.  There  was  some  business  in 
loans  for  four  to  six  months  at  4  per  cent  on  good 
mixed  Stock  Exchange  collateral,  and  at  44  per  cent 
on  railroad  stocks  with  a  fair  assortment  of  indus- 
trials. The  offerings  of  commercial  paper  are  com 
paratively  small,  while  the  inquiry  is  improving,  es- 
pecially from  near-by  cities  at  the  East.  Rites  are  44 
per  cent  for  sixty  to  ninety-day  endorsed  bills  receiv- 
able, 44 @5  per  cent  for  prime  and  5@5J  per  cent  for 
good  four  to  six  months'  single  names. 


The  Bank  of  England's  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2f  per  cent.  The  open  market  rate  at  Paris  is  2£  per 
cent  and  at  Berlin  and  Frankfort  it  is  2  per  cent. 
According  to  our  special  cable  from  London  the 
Bank  of  England  lost  £822,255  bullion  during  the 
week  and  held  £35,280,518  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  the  exports  of  £20,000  to  Peru,  to  ship- 
ments of  £945,000  net  to  the  interior  of  Great  Britain 
and  to  imports  of  £143,000,  of  which  £87,000  were 
from  Holland,  £48,000  from  Australia  and  £8,000 
from  sundry  points. 

The  foreign  exchange  market  has  been  dull,  though 
quite  firm  this  week,  with  sight  bills  fully  as  high  as 
those  which  ruled  a  month  ago,  when  the  rates  were 
the  highest  thus  far  recorded  this  year.  The  supply 
of  nearly  all  kinds  of  exchange  is  quite  limited,  and 
that  of  bankers'  is  barely  sufficient  to  meet  the  re- 
quirements for  remittance.  On  Wednesday  there 
were  fairly  liberal  offerings  of  commercial  drafts 
against  exports  of  provisions  and  some  grain,  but  these 
made  only  a  temporary  impression  on  the  market, 
and  after  they  were  absorbed  rates  promptly  recov- 
ered. On  Thursday  exchange  at  Paris  on  London 
receded  slightly,  and  it  was  then  thought  that  it 
would  be  possible  to  export  some  gold  to  Paris  by  La 
Bretagne,  which  was  scheduled  to  sail  to  day  (Satur- 
day). The  market  was  then  dull  and  firm,  with  sight 
■terling  bills  at  4  8790@4  8795  against  4  8795® 
4  88  on  Wednesday.  Francs  were  firm  throughout 
the  week.  The  Assay  Office  paid  $712,496  51  for  do 
mestlc  bullion.  Gold  received  at  the  Custom  House 
during  the  week  $39,650. 

Nominal  rates  for  exohange  are  uniformly  quoted 
at  4  86  for  sixty  day  and  4  88$  for  sight.    Hates  for 


aotual  buaineaa  opened  on  Monday  at  an  advance  of 
<>im  eighth  of  a  cent,  compared  with  thoae  at  the  close 
of  laat  week,  for  long  and  for  cables,  to  4  85$@4  854 
for  the  former  ami  4  HHj@4  884  for  the  latter,  while 
short  waa  unchanged  at  4  87£(2  1  BTj-j  the  market  was 
tirin.  It  was  a  shade  eaaier  on  tho  following  day, 
though  ratea  were  unaltered.  On  Wednesday  there 
waa  a  tinner  tone  at  an  advance  of  one-eighth  of  a 
cunt  for  abort  aud  for  cables,  to  4  873@4  88  for  the 
former,  with  saleB  at  the  last-named  figure,  and  4  88g 
@4  884  f°r  cabled;  long  was  unchanged.  The  market 
wan  dull  on  the  following  day  at  unaltered  rates,  and 
it  was  quiet  on  Friday,  with  a  shade  easlor  tone;  and 
no  exports  of  gold  were  made.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
draweiB. 

DAILY  POBTHD  BATHS  FOR  FOKK1UN    HIOH1HUI. 


Srown  Bros.... 
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tank  of 
Montreal 
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of  Oommeroa.. 

leideibaoh,  lok 
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Merohanta'  Bk. 
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joodaya 
(Sight... 
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J  BlKht... 

(00  dart 
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)00  days 
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The  market  closed  at  4  36f  ®4  864  for  long,  4  871  & 
1  88  for  short  and  4  88f  @4  884  for  cables.  Com- 
mercial on  banks  4  85@4  85,1  and  documents  for  pay- 
ment 4  84£@4  85| .  Cotton  for  payment  4  84^@4  84$, 
;otton  for  acceptance  4  85@4  85 1  and  grain  for 
payment  4  85£@4  85f 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


W**k  Mndin*  April  4.  1908 


lorrenoy. 
>oid 


I'ot.al  gold  and  lagal  tender* 


lUuivui  by 
D.  T.  Bank*. 

N.  Y.  nankt. 

86.184.000 
1.820,000 

87.46».nnn 

16,211.000 
494,000 

t6.710.nfK1 

N$t  Interior 

VoT>»TT»eWet. 

Gain.     $018,000 
Gain.       833,000 

Gain    41.763.030 


With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


WUk  Ending  April  4, 1003 

Int* 
Bank*. 

Oute) 
Rankt. 

Sit  Chant*  ♦• 
Bank  HoUHnet . 

Bank!  Interior  movement .  aa  above 

17,468,000 
16,800,000 

16.710.000 

19,8  0  000 

Gain    I1.768800 
Loss     3  000,000 

I2s.a83.noo 

»24,9!0.iXX) 

Loss    81.847.000 

The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


April  4,  1909. 

April  b.  1901. 

Bank  a/ 

Sold. 

Silver. 

Total. 

00(4. 

Silver. 

TtU. 

£ 

£ 

£ 

£ 

£ 

£ 

86.880.618 

86,880,018 

34  160  403 

34.150.408 
189,389.074 

102.166.803 

44,806.018 

148.362  921 

96.448  681 

43,940.648 

4erman}'..  . 

39.161,000 

14,481,000 

68.633.000 

87,683  000 

18  937.000 

40,498.000 

78,188.000 

8,813,000 

81  406.000 

73  822.  JOO 

7,070  000 

88,392.000 

4ua.II  nog' >1 

44,090,000 

18  337.000 

66.937.000 

38.616  000 

10.740  000 

49,801.000 

4paln 

14.073.000 

18  193,000 

82,836  000 

14.008  000 

10,636.000 

80,639.000 

16.081,000 

8,127,700 

18,808.700 

16,930.000 

1.931  0  0 

17,161  0J0 

fatherland  • 

4.782,7  JO 

6,651,330 

11.834.0  JO 

5,067  5)0 

3.049.  SKI 

10,707,800 

?ftt    Balg'm*. 

8,143.338 

1,671,667 

4,716.000 

8,980.000 
308.280.484 

1.400  000 
100390348 

4.380  000 

i'oLthH  week 

382  651,464 

107660683 

440.108.189 

408,070.777 

Tn*    nr«T.  w'k 

SSS.892  915 

107461314 

441  344. 449 

308  616  874 

iocs  '.surts 

<0V.92&,»4J 

*  The  division  (between  gold  And  silver)  given  In  oar  table  of  ooln 
And  bullion  In  the  Hank  of  Germany  And  the  Bank  of  Belgium  la  niAde 
from  the  best  estimate  we  Are  Able  to  obtain .  In  ueither  oam  la  11 
elAlmed  to  be  Aoourate,  as  those  bAnks  niAke  no  distinction  In  their 
weekly  returns,  merely  rei>orting  the  totAi  gold  And  sUver,  but  we 
believe  the  division  we  mako  Is  a  close  approximation. 

t  The  Anatro-Hungarlau  Bask  Btateiueut  It  uow  tteued  In  Kronen  and  tla 
osr  Instead  of  Gulden  and  KrouUer.  The  retiuodou  of  the  former  eurreuo  to 
■terltug  £  wat  by  oonslderlug  the  Oaldeu  to  have  the  telue  of  60  oeuta.  At 
the  Krone  hat  really  no  groater  value  than  20  OMftf*  our  cable  ■Mt?jBJJSjB)s)aBH  '" 
Loudon,  In  order  to  reduce  Kroneu  to  A,  ha*  altorad  the  batt*  of  ooutareiou  by 
dividing  the  amount  of  Kronen  by  2a  Instead  of  20. 


A  lit  1 1.  5,  1902.  J 
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AN    INSTRUCTIVE    LESSON    FOR 
IND  U STRIA  L  CORP  OR  A  TIONS. 

The  disclosures  In  the  case  of  the  National  Salt 
Company,  and  also  in  the  case  of  the  National  Asphalt 
Company,  reveal  a  decidedly  unpleasant  side  in  the 
affairs  of  some  of  the  Industrial  corporations.  There 
is  an  instructive  lesson  in  the  results  which  should 
not  be  lost  on  those  Identified  with  such  corporations. 
From  the  newspaper  criticisms  it  is  evident  the  gen- 
eral impression  is  that  the  whole  matter  resolves 
itself  simply  Into  a  question  of  bookkeeping,  and 
that  the  remedy  must  be  sought  in  attempts  to  pre- 
vent Irregularities  in  the  future.  In  the  final  analysis 
it  will  be  found  that  the  main  consideration  relates 
to  the  broad  question  of  policy  in  the  manage- 
ment of  the  properties  and  the  marketing  of  their 
products. 

One  serious  mistake  which  these  concerns  made 
was  in  the  too  confident  manner  in  which  very 
large  capital  liabilities  were  assumed.  Another,  and 
yet  more  serious  mistake,  at  least  in  the  case  of  the 
National  Salt  Company,  was  in  thinking  that  the 
matter  of  price  was  of  little  moment — that,  controlling 
so  large  a  share  of  the  output,  it  was  just  as  feasible 
to  charge  a  high  figure  as  a  moderate  figure.  In  a 
thoughtful  consideration  of  the  subject,  the  wise  and 
enlightened  policy  of  the  United  States  Steel  Corpora- 
tion, both  as  regards  prices  and  in  the  matter  pf  keep- 
ing security  holders  informed  as  to  current  operations, 
stands  out  in  sharp  contrast  with  the  course  and 
attitude  in  these  instances. 

There  are  some  special  features  and  circumstances 
connected  with  the  affairs  of  the  National  Asphalt 
Company  which  make  the  reasoning  in  that  case  not 
so  entirely  conclusive  as  in  the  case  of  the  National 
Salt  Company.  In  this  last  instance  we  see  reflected 
at  once  a  mistaken  policy  of  management  and  con- 
tinued expansion  and  spreading  out  at  a  time  when 
experience  should  have  suggested  extreme  caution. 
The  case  is  so  similar  to  that  of  some  other  industrial 
companies,  and  the  importance  of  avoiding  a  repeti- 
tion of  such  errors  in  the  future  is  so  pressing,  it  seems 
desirable  to  go  somewhat  into  detail  to  bring  out  the 
facts. 

The  National  Salt  Company  was  organized  about 
three  years  ago,  being  incorporated  in  New  Jersey  on 
March  18  1899.    It  had  its  financial  office  in  the 
Standard   Oil  Building  and  was  supposed  to   have 
Standard  Oil  affiliations.  It  began  by  absorbing  some- 
what over  a  dozen  salt  manufacturing  plants  in  this 
State,  stated  at  the  time  to  be  producing   90  per 
cent  of  the  evaporated  salt   manufactured  In    New 
York  from  brine  by  artificial  heat.    It  also  acquired 
the  business  of  the  National  Salt   Company  of  West 
Virginia,  which  company  had  theretofore  been  the 
distributer  of   the  finished  products  of  the  fourteen 
New  York  companies  thus  absorbed.     Its  next  step 
was  to  absorb  the  salt-producing  properties  in  Ohio 
and  Michigan.    Then  in  January  1900  the  company 
acquired  the  entire  capital  stock  of  the  Ifutchinson- 
Kansas  Salt  Company,  owning  ten  separate  plants, 
and  also  leased  the  property  of  the  Hutchinson  Pack- 
ing  Company  at    Hutchinson,  Kansas.     In  February 
1900  the  company  purchased  1,326  shares  of  the  1,950 
■hareB  outstanding  of  the  Lone  Star  Salt  Company,  a 
Texas   corporation  owning  plants   located  at   Grand 
Saline,  Toxaa,  and  Colorado  City,  Texas.     With  these 
additions   the  National    Salt  Company  was   then  re- 


ported to  control  95  per  cent  of  the  salt  output  of  the 
ontire  CniU  d  States.  The  point  was  at  that  timo  made 
in  its  favor  that  earnings  of  only  1|  cent  per  100 
lbs.  of  salt  would  provide  dividends  of  1  per  cent  on 
the  preferred  stock,  and  that  an  additional  profit  of  2 
centB  per  100  lbs.  would  pay  8  per  cent  on  the  com- 
mon stock  ;  furthermore,  that  economies  in  the 
manufacture  and  distribution  of  the  company's 
product  were  contemplated  which  would  insure  a 
profit  considerably  in  excess  of  alldividend  require- 
ments. 

The  management  having  thus  gained,  as  they  sup- 
posed, control  of  the  home  situation,  the  effort  now 
was  to  reach  out  for  the  salt  product  of  the  whole 
world.  In  April  1900  interests  identified  with  the 
National  Salt  Company  incorporated  the  Spanish- 
American  Salt  Company,  which  in  turn  acquired  the 
business  of  the  Salinera-Espanola  Company,  controll- 
ing virtually,  It  was  stated,  the  entire'salt  output  of 
Spain  and  Italy.  In  August  1901  the  most  venture- 
some move  of  all  was  made.  The  International  Salt 
Company  was  organized  for  the  purpose j>f  taking 
over  the  National  Salt  Company  and  all  its  posses- 
sions, and  also  the  Retsof  Mining  Company,  the 
latter  a  very  important  salt- producing  concern. 
This  International  Company  embodies  some  exceed- 
ingly ambitious  conceptions;  for  the  plan  of  organi- 
zation provides  that  such  of  the  securities  as  remain 
after  exchange  for  the  securities  of  the  National  Salt 
Company  and  the  Eetsof  Mining  Company  are  to  be 
set  aside  to  acquire  the  "properties  or  securities  of 
the  Canadian  Salt  companies,  some  minor  salt  plants 
in  the  United  States,  the  salt  companies  of  Porto 
Rico  and  the  salt  industries  of  Great  Britain."  The 
National  Salt  Company  had  been  capitalized  at  $12,- 
000,000— that  is,  $5,000,000  preferred  stock  and  $7,- 
000,000  common  stock.  The  plan  of  organization  of 
the  International  Salt  Company  provides  for  a  tota 
capitalization  of  $42,000,000,  namely  $30,000,000 
stock  and  $12,000,000  mortgage  bonds. 

Before  the  new  company  had  been  fairly  endowed 
with  the  breath  of  life,  difficulties  began.      First  the 
security    holders    of    the   Retsof    Mining  Company 
seemed  to  feel  uneasy  ;  then  the  shareholders  of  the 
National  Salt  Company  gave  evidence  of  dissatisfac- 
tion.     Eventually  the  International  Salt  Company 
appears  to  have  obtained  an  absolute  majority  of  the 
stock  of  each  of  the  two  companies,  and  the  plan  of 
consolidation  became  effective.      An  active  minority 
of  the  National  Salt  Company  shareholders,  however, 
remained,  and  they  have  been  making  more  or  less 
trouble  ever  since.     The  National  Salt  Company  for 
itself  had  engaged  in  some  litigation.    It  was  sought   \ 
to  get  rid  of    the  contract  entered  into  with  the 
United  Salt  Company,  controlling  the  Ohio  salt  prop- 
erties.    In  November  and  December  last  almost  all 
the  former  directors  of  the  National  Salt  Company 
resigned  and    new  men  were  put  in    their  places, 
these    new     men     being,      it    is     claimed,    mostly 
dummies.      In   January    of   the    present  year     Mr. 
A.    S.    White,   the    former   President    of  the    com- 
pany, resigned  his  office  and  was  succeeded  by  N. 
S.  Beardaloo. 

The  new  management  at  the  meeting  last  week 
submitted  an  exceedingly  unfavorable  annual  report 
covering  the  operations  of  the  calendar  year  1901.  It 
should  be  said  that  in  the  meantime  the  National 
Salt  Company  had  passed  the  dividends  on  both  the 
common  and  preferred  stocks.     These  dividends  were 
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at  iho  rate  of  7  per  coul  uu  the  preferred  and  0  per 
L  pel  annum  on  the  common  stock.  The  profit 
and  loss  statement  given  in  thin  annual  report  actually 
■howed  net  earnings  fur  the  twelve  months  of  1901  of 
only  ♦as.yift.  For  the  previoua  calendar  year,  that 
id  for  190Q,  the  company's  annual  report  had  shown 
net  earnings  of  over  1|  million  dollars — in  exact 
dguree  11,267,669. 

The  all-important  question,  of  course,  Is  what 
accounts  for  this  great  contraction  in  profits?  Some 
possibilities  of  book- keeping  irregularities  are  sug- 
gested by  a  statement  in  the  surplus  account  saying 
that  the  amount  credited  In  1900  for  profit  on  United 
Salt  Company  had  never  been  received  by  thi*  National 
Salt  Company.  However,  sinoe  these  two  companies, 
as  already  stated,  are  involved  in  litigation  with  each 
other,  it  is  quite  possible  that  the  non-receipt  of  this 
money  may  be  due  to  that  cause  and  to  it  alone. 
The  fact  should  perhaps  also  be  mentioned,  that  one 
of  the  former  officials  of  the  National  Silt  Company 
has  been  quoted  in  the  newspapers  as  saying  that 
oertain  items  in  the  expense  account  had  been  over- 
stated. 

All  these,  however,  are  comparatively  small  matters. 
The  broad  general  fact  is  that  the  company  earned 
one  to  one  and  a  quarter  million  dollars  net  in  1900, 
and  according  to  the  report  now  submitted  earned  in 
the  calendar  year  1901  scarcely  anything.  Some  re- 
marks made  at  the  annual  meeting  leave  no  doubt  as 
to  the  real  reason  for  the  great  shrinkage  in  profits. 
This  reason  is  found  in  the  attempt  to  hold  prices  at 
too  high  a  figure.  It  was  stated  at  the  meeting  that 
the  price  of  salt  had  been  advanced  so  much  that  all 
the  plants  in  the  country  were  put  in  operation, 
thereby  bringing  the  production  up  to  8  million  tons, 
while  the  consuming  capacity  of  the  country  is  esti- 
mated at  only  about  4  million  tons.  Doubtless  these 
figures  greatly  exaggerate  the  actual  disparity  be- 
tween production  and  consumption,  but  that  the  high 
prices  induced  numerous  salt  plants  to  spring  up,  with 
the  effect  of  creating  a  large  surplus  of  production 
over  consumption,  leading  then  to  a  material  reduc 
tion  in  price,  is  too  clear  for  argument.  It  is  under- 
stood that  a  new  policy  has  now  been  inaugurated, 
that  the  effort  will  be  to  keep  salt  cheap,  and  as  far 
as  possible  to  eliminate  competition. 

In  brief,  then,  wrong  business  methods  lie  at  the 
bottom  of  the  Salt  Company's  troubles.  There  may 
be  differences  of  opinion  as  to  some  minor  items  and 
amounts  in  the  accounts  of  the  two  years,  but  we  are 
precluded  from  entertaining  the  thought  of  any  sub- 
stantial error  in  the  results  by  the  fact  that  the 
accuracy  of  the  accounts  in  both  years  has  been  at- 
tested by  outside  accountants.  The  audit  certificate 
of  the  previous  year,  particularly,  carries  weight,  as 
it  is  that  of  the  Audit  Company  of  New  York,  by 
Thomas  L.  Greene,  its  Vice-President.  It  is  always 
to  be  remembered  that,  in  the  case  of  industrial  com- 
panies, changes  in  prices  operate  in  a  double  way  to 
affect  results.  A  lowering  of  price,  for  instance, 
means  not  only  a  smaller  profit  on  sales,  but  it  may 
also  mean  a  further  loss  through  re-valuation  of  the 
stock  of  goods  on  hand.  Iu  the  case  of  the  Na- 
tional Salt  Company  it  is  rather  significant  that 
in  the  present  report  "merchandi&e,  supplies,  &c," 
are  put  down  at  only  1687,224,  as  against  $925,907 
the  inventory  value  of  "salt,  supplies,  &c."  (pre- 
sumably the  same  item),  a  year  ago,  notwithstanding 
that  in  the  interim  the  company  is  supposed   to  have 


accumulated  large  additional  supplies  of  unsold  salt. 
I'erhapa  it  ib  worth  noting,  too,  that  the  audit  cer- 
tificate attached  to  this  year's  report  certifies  to  the 
iraoy  of  the  accounts,  "subject  to  the  correctness 
of  the  inventories  and  value  of  plants  and  the  audit 
of  the  constituent  branches  of  the  oompany."  How 
much  less  the  National  Salt  Company  realized  for  its 
salt  in  1901  than  in  1900  there  is  no  way  of  ascertain- 
ing except  from  the  company's  books,  and  these  are 
not  accessible  to  the  public.  1 1  has  been  the  polioy 
of  the  company  to  keep  the  quoted  prioe  of  salt 
steady,  but  to  allow  rebates  of  varying  amounts  from 
the  same.  These  rebates,  we  need  hardly  say,  are 
always  kept  private. 

There  is  one  other  phase  of  the  matter  to  which  pass- 
ing reference  may  be  made.  We  have  in  mind  the 
relation  of  the  National  Salt  Co.  to  the  International 
Salt  Company.  The  prosperity  of  the  one  is  necessarily 
involved  in  the  prosperity  of  the  other.  The  same 
confident  spirit  that  dominated  the  National  Com- 
pany also  controlled  in  the  organization  of  the  Inter- 
national Company.  According  to  the  report  now 
furnished,  the  National  Company  in  1901  earned 
nothing  for  either  common  or  preferred  shares,  and 
yet  under  the  basis  of  exohange  of  the  securities 
of  the  two  companies  the  International  Company 
undertook  to  give  its  mortgage  bonds,  carrying 
obligatory  interest  charges,  dollar  for  dollar  for 
the  preferred  stock  of  the  National  Company,  the 
latter  getting  in  addition  a  bonus  of  10  per  cent  in 
the  stock  of  the  International  Company.  The  ex- 
change of  the  common  stock  of  the  National  was 
arranged  on  the  basis  of  share  for  share,  old  and  new. 
It  is  interesting  to  recall  that  in  recommending 
shareholders  last  October  to  make  the  exchange,  the 
board  of  directors  of  the  National  Company  stated 
that  "  it  was  estimated  that  under  the  consolidation 
not  less  than  15  per  cent  will  be  shown  for  the  com- 
mon stock."  How  far  from  the  mark  this  estimate 
was  is  evident  not  merely  from  the  National  Com- 
pany's present  report,  but  also  from  the  shrinkage  in 
the  market  value  of  the  new  company's  securities. 
On  the  curb  certificates  for  International  stock  are 
quoted  at  only  15@16. 

In  all  this  we  see  illustrated  unfortunately  some  very 
common  errors  in  the  organization  and  management  of 
industrial  companies.  Salt  is  a  staple  article  of  con- 
sumption, and  there  is  no  reason  why  a  corporation 
engaged  in  its  mining  and  manufacture  should  not 
yield  good  profits  on  the  investment.  But  such  an 
outcome  can  never  be  achieved  with  a  policy  that 
fixes  prices  at  a  figure  that  stimulates  overproduction 
and  thereby  overwhelms  the  market.  The  Amalga- 
mated Copper  Company  made  the  same  mistake,  and 
as  a  consequence  has  experienced  a  similar  reverse. 
On  the  other  hand,  the  managers  of  the  United  States 
Steel  Corporation  have  adhered  to  different  and  far- 
sighted  business  methods,  and  hence  are  escaping  the 
troubles  and  dangers  which  have  beset  so  many  of 
the  other  industrial  undertakings.  In  another  par- 
ticular the  example  of  the  Steel  Corporation  might 
also  be  followed  with  advantage — we  mean  in  the 
matter  of  furnishing  periodic  returns  of  earnings. 
Suppose  the  National  Salt  Company  had  had  pro- 
pared  and  published  quarterly  statements  of  in- 
come such  as  the  Steel  Corporation  ia  rtf 
ularly  giving  out — in  that  event  not  unlikely  the 
Salt  officials  themselves  would  have  boon  sooner 
undeceived. 


April  5,  1902. J 
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CECIL   RHODES. 

The  place  attained  by  Cecil  lihodos  in  the  councils 
of  tho  British  Empire,  and  the  unquestionably  largo 
influonce  of  his  careor,  indirectly  on  Europe's  finan 
cial  interests  and  directly  on  its  colonial  policies,  make 
bis  death  a  matter  of  much  consequence.  It  is  truo 
that  Mr.  Rhodes,  like  many  other  men  of  his  aggres- 
sive character  and  peculiar  opportunities,  lost  much 
of  his  hold  on  the  situation  long  before  his  death. 
The  grave  political  error  of  1895,  when  he  allowed  the 
Cape  Government,  of  which  he  was  then  the  respon- 
sible Minister,  to  countenanoe  quietly  the  Jameson 
Raid,  led  neoessarily  to  Mr.  Rhodes's  resignation  of 
the  premiership.  It  did  much  more  than  that;  for 
notwithstanding  his  usefulness  as  an  adviser  of  the 
Cabinet  at  home,  his  undoubted  personal  influence  with 
the  German  Emperor,  and  his  power  in  governing  finan- 
cial opinion,  the  fact  had  become  quite  plain  with  the 
outbreak  of  the  war  that  the  figure  of  Cecil  Rhodes 
had  been  pushed  far  to  the  background.  Nothing 
could  prove  this  better  than  the  intense  public  inter, 
est  with  which  every  move  of  Lord  Milner  at  Cape 
Town  was  followed  compared  with  the  languid  curi- 
osity granted  to  Rhodes's  presence  at  the  siege  of 
Kimberley. 

Yet  it  would  not  be  safe  at  all  to  assume  that 
Rhodes,  had  he  lived,  would  not  again  have  become 
a  dominating  figure  in  South  African  politics.  Much 
as  his  name  was  hated  in  many  circles  of  the  Trans* 
vaal  Boers,  it  was  a  singular  fact  that  his  personal  in- 
fluence, in  the  actual  counsels  of  the  Afrikander 
Bond,  the  league  of  Boers  throughout  South  Africa, 
has  all  along  been  conceded.  Then  it  must  be  re- 
membered that  Cecil  Rhodes  died  a  comparatively 
young  man.  He  was  not  yet  forty-nine — an  age  at 
which  the  large  designs  of  a  born  administrator  are 
apt  to  be  in  process  of  incubation  rather  than  decay. 
This  may  be  judged,  indeed,  from  the  fact  that  of 
the  two  political  figures  of  largest  present  interest  in 
South  African  diplomacy,  Lord  Milner  is  Rhodes's 
age  and  Mr.  Chamberlain  seventeen  years  older. 

In  all  the  contemporary  criticisms  of  Cecil  Rhodes 
the  fact  has  been  recognized,  tacitly  or  explicitly 
that  he  was  the  latest  on  the  scene  of  the  notable  line 
of  pioneers  of  the  British  Empire.  To  the  methods 
which  he  employed  in  extending  and  strengthening 
the  African  outposts  of  that  colonial  domain  there 
have  been  objections,  and  they  have  not  been  wholly 
unwarranted.  Like  most  men  of  his  kind,  he  was 
apt  to  look  beyond  the  means  to  the  end,  and  then  to 
employ  whatever  means  came  most  effectively  to  hand. 
Like  many  of  them,  he  committed  at  the  last,  through 
misjudging  the  limitations  to  the  means  which  he 
could  safely  use,  a  mistake  which  obscured  in  the  eyes 
of  his  contemporaries  the  real  greatness  of  his  previ- 
ous achievements,  and  which  is  not  unlikely  in  some 
measure  to  obscure  it  in  the  history  of  the  Empire. 

This  is  precisely  what  occurred  before  in  the  case 
of  Warren  Hastings.  There  was  in  some  ways  much 
resemblance  between  these  two  noteworthy  men.  The 
salient  difference  lay  in  the  methods  used  to  obtain 
the  wealth  through  which  their  purposes  were  to  be 
accomplished.  In  this  Rhodes  was  as  fortunate  as 
Hastings  was  unfortunate.  The  Indian  administrator 
had  to  face  the  problem  of  paying  dividends  to  a 
London  company  in  whose  service  he  nominally  was, 
while  sustaining  an  expensive  series  of  campaigns 
against  the  natives  and  buying  the  support  of  princes 


whose  friendship  or  neutrality  was  necosHary.  Ah  the 
Bait  India  Company  absorbed  in  its  dividends  most 
of  the  profits  of  Anglo-Indian  trade,  Huntings  resorted 
without  hesitation  to  simple  plunder  of  the  native 
treusurios. 

Rhodes  was  not  handicapped,  to  begin  with,  by  a 
London  company  which  appropriated  all  tho  commer- 
cial profits  of  tho  colony.  The  British  Government 
stood  immediately  behind  him,  and  a  huge  muss  of 
capital  always  awaited  hia  invitation  to  embark  in  the 
enterprises  which  he  found  essential.  The  building 
of  the  Cape-to-Cairo  llailroad  would  have  been  flatly 
inconceivable  to  Hastings;  to  Rhodes  it  was  a  simple 
incident  in  his  plans,  the  obtaining  of  the  capital  for 
which  offered  few  serious  difficulties.  To  this  should 
be  added  the  striking  fact  of  contrast,  that  Hastings 
was  living  on  a  comparatively  moderate  official  salary, 
supplemented  only  by  irregular  exactions  which  would 
not  bear  Parliamentary  scrutiny,  whereas  Rhodes,  an 
early  and  fortunate  investor  in  the  diamond  mines, 
was  a  millionaire  before  he  became  an  administrator. 

With  these  advantages  enjoyed  by  Cecil  Rhodes  came 
certain  obstacles.  As  an  executive  officer  he  was  only 
the  Premier  of  Cape  Colony,  an  officer  holding  his 
place  at  the  will  of  a  colonial  legislature,  whose  ac- 
tions were  subject  to  the  veto,  which  on  at  least  one 
occasion  they  peremptorily  received,  of  the  Royal 
British  Commissioner.  The  absolute  power  of  the 
Clives  and  the  Hastingses  to  make  war,  conclude 
treaties,  annex  territories,  at  their  own  discretion,  was 
wholly  lacking.  Such  authority  indeed  was  incom- 
patible, not  only  with  the  altered  relations  of  the 
British  Government  to  ita  outlying  colonies,  but 
with  the  public's  prompt  knowledge  of  colonial 
events  through  the  cable  and  the  daily  news- 
papers. It  was  not  surprising,  Rhodes's  nature 
and  ambitions  being  what  they  were,  that  he 
should  have  endeavored  to  make  the  resources  of  pri- 
vate capital  do  what  the  revenues  exacted  by  a  colo- 
nial dictator  had  done  for  Hastings. 

Mr.  Rhodes  was  a  man  of  such  far-seeing  vision 
that  it  is  not  even  now  possible  to  say  how  much  he 
accomplished  for  Africa.  What  actually  has  been 
accomplished  in  the  past  generation  can  be  fully 
grasped  only  by  those  who  recall  the  picture  of  the 
Southern  Continent  unfolded  by  Stanley  in  his  ex- 
peditions of  1869  and  1874.  Cecil  Rhodes  did  notjby  any 
means  effect  the  whole  of  the  extraordinary^transforma- 
tion  which  has  created  out  of  this  area  of  pas- 
ture land  and  unexplored  jungle  a  commercial  domain, 
touched  by  the  railroad,  outlined  on  every  map,  and 
reckoned  into  the  calculations  of  all  the  markets. 
The  discovery  of  the  Witwatersrand  gold  reef  in  1885 
and  its  development  to  a  production  of  twenty  to 
thirty  million  dollars  per  annum  only  ten  years  later 
were  episodes  in  which  Rhodes  had  a  part  indeed, 
but  only  a  minor  part. 

But  it  was  the  foresight,  energy  and  financial  power 
of  Cecil  Rhodes  which  made  England  the  foremost 
power  in  Southern  Africa  at  the  very  time  when  its 
hold  had  seemed  to  be  relaxing  and  when  other 
European  nations  were  tightening  their  grasp.  There 
is  this  fact  to  be  remembered,  even  in  the  face  of  the 
prolonged  resistance  of  the  Boers,  and  their  obstinate 
struggle  even  on  British  territory — that  the  close  of 
the  war  will  leave  Great  Brltian  the  dominant  force 
throughout  Africa,  as  it  oertainly  was  not,  and  as  it 
showed  little  sign  of  becoming,  half  a  dozen  years 
ago. 


i  v+ 


I  M  h      IJtlllWiN  U.'LK. 


[Vol.  LXX1V. 


This  id  a  matter  which  people  who  study  history  In 
a  broader  way  will  be  wide  not  to  overlook  lo  framing 
their  conclusions.  It  Id  the  vindication  of  lUoded'd 
career  ad  a  whole,  despite  the  one  great  error  of  the 
Jameson  Kaid. 


>1'IM;IUTY   OF   u>   VWIPAL    BONDS. 

The  Mew  York  Oovl  of  Appeals  has  judt  rendered 
a  dooldtou  of  wide  application  ad  affecting  the  nego- 
tiability of  municipal  bonds  whore  the  name  of  the 
payee  id  not  tilled  in— that  1b,  whore  the  bonds  are 
issued  in  blank.  The  matter  came  up  in  the  case  of 
the  Manhattan  Savings  Institution  vs.  the  Now  York 
National  Exchange  1>  ink.  The  aotion  involved  the 
title  to  certain  Btolen  bonds.  The  Court  of  Appeals 
in  affirming  the  judgment  of  the  Appellate  Division 
holda  that  the  bonds  of  a  municipal  corporation  is- 
aued  by  it  in  blank  are  payable  to  bearer.  The  Court 
says  the  bonds  retain  the  charaoter  of  negotiability 
until  the  name  of  a  payee  is  filled  in;  and  this  it  dr. 
clarea  la  so  even  though  the  bonds  passed  through  the 
hands  of  one  who  was  not  a  bona  fide  holder.  It  is 
held  that  a  bank  which  has  received  the  bonds  in 
good  faith,  while  in  blank,  as  security  for  a  loan,  will 
be  protected  to  the  extent  of  the  amount  advanced  by 
It  on  them,  notwithstanding  they  had  been  stolen  by 
the  pledgor  from  the  original  owner. 

The  facts  of  the  case  are  that  in  1876  the  Manhat. 
tan  Savings  Institution  purchased  some  of  the  bonds 
of  the  City  of  Yonkers.  In  October  1878,these  bonds, 
with  a  very  large  amount  of  other  securities  and  of 
cash,  were  stolen  from  the  vaults  of  the  institution  as 
a  result  of  a  burglary.  Notice  was  widely  given  of 
the  loss  and  descriptions  of  the  stolen  securities  were 
published  at  the  time,  but  the  bonds  in  question  were 
never  traced  or  heard  of  until  they  were  discovered 
in  the  possession  of  the  New  York  National  Exchange 
Bank  in  April  1896.  It  appears  that  the  latter  institu- 
tion had  received  them  from  George  H.  Pell,  one  of  its 
customers,  and  had  made  him  a  loan  of  $7,500  upon 
them.  The  evidence  showed  that  Pell  had  a  bad 
reputation,  but  it  appeared  that  the'f  act  was  unknown 
to  the  loaning  bank,  which  had  had  several  transac- 
tions with  him  as  a  depositor  in  legitimate  ways.  Knowl 
edge  that  the  bonds  were  stolen  fiually  came  through 
correspondence  with  the  City  Clerk  of  Yonkers,  but 
not  until  after  the  making  of  the  loan.  The  plaintiff 
began  an  action  in  replevin  for  the  recovery  of  the 
bonds  claimed  to  be  its  property  and  to  be  wrongfully 
detained  by  the  defendant.  The  latter  set  up  as  an 
answer  that  the  bonds  were  negotiable  securities  and 
had  been  pledged  to  it  as  collateral  security  for  a  loan 
of  money. 

The  Court  of  Appeals,  speaking  by  Judge  Gray, 
says  that  whether  the  plaintiff  or  the  defendant  must 
sustain  a  loss  is  very  plainly  a  question  which  turns 
upon  the  character  of  the  bonds  and  upon  the  cir- 
cumstances under  which  the  defendant  acquired  their 
possession.  The  plaintiff  lost  them  as  the  result  of  a 
theft  and  the  defendant  loaned  its  moneys  upon  the 
security  of  their  pledge  in  the  most  absolute  good 
faith,  as  it  claims.  If  the  bonds  were  of  that  nego- 
tiable character  that  title  passed  with  the  possession, 
and  the  defendant  parted  with  its  moneys  upon  their 
pledge  without  any  circumstances  which  in  the  eye 
of  the  law  imposed  some  duty  of  inquiry,  then  it  ob- 
tained and  is  entitled  to  assert  a  special  property  in 
them  to  the  extent  that  they  stand  as  security  for  the 


moneys  loaned.  It  was  Insisted  that  the  bonds  ap~ 
peared  upon  their  face  to  be,  and  were  in  reality,  non- 
m^otiablo  instruments,  because  (1)  no  payee  was 
named  and  booauBo  (2)  they  were  registered  in  the 
books  of  the  city  of  Yonkers,  which  issue. 1  them, 
and  they  so  stated  That  bonds,  whether  iesued  by  a 
municipal  corporation  under  its  seal,  or  issued  by 
any  other  corporation,  may  be  negotiable  instruments 
must  bo  regarded  says  Judge  (3 ray  as  not  open  to 
discussion.  That  the  omission  to  insert  the  name  of 
a  payee  is  not  a  feature,  or  a  defect,  which  affects 
their  negotiability,  deems  to  be  also  well  settled  by 
authority.  The  bonds  were  issued  and  delivered  for 
U8e  in  their  present  form  intentionally  and  therefore 
their  incompleteness  in  nowise  constitutes  any  defense 
to  their  payment,  nor  could  it  present  the  character 
of  negotiability  from  attaching.  Their  inception  as 
commercial  instruments  was  valid  and  the  effect  of 
the  omission  to  name  a  payee  was  to  invest  any  bona 
fide  holder  with  the  authority  to  fill  the  blank  left  for 
that  purpose  by  the  obligor.  They  were  payable  to 
the  bearer  until  restricted  in  their  currency  as  nego. 
tiable  instruments  by  the  insertion  of  the  name  of 
some  particular  payee.  A  long  line  of  cases  is  cited 
in  support  of  this  doctrine. 

The  correctness  of  the  principle  had  not  indeed 
been  disputed,  but  it  was  contended  that  the  au- 
thorities upon  which  the  general  rule  rests  go  no 
further  than  to  hold  that  any  bona  fide  holder 
"in  the  regular  chain  of  bona  fide  holders"  has 
the  implied  authority  to  fill  the  blanks  left  in  the 
Instrument  by  the  makers.  In  this  view  it  was 
claimed  that  the  authority  to  fill  the  blanks  runs 
primarily  to  the  person  to  whom  the  instrument 
is  delivered  and  he  in  turn  when  transfer- 
ring in  that  condition  is  held  likewise  to  authorize 
his  transferee,  and  the  authority  thus  passes  to  the 
last  bona  fide  holder.  If,  however,  the  instrument  is 
stolen  from  its  owner,  no  subsequent  bona  fide  holder 
can  derive  authority  from  the  thief  to  fill  in  the 
blanks.  Bat  the  Court  sweeps  this  reasoning  aside. 
It  says  that  the  original  intention  by  issuing  the 
bonds  in  blank  must  have  been,  obviously,  to  make 
them  negotiable  and  payable  to  any  holder  in  good 
faith  as  the  bearer.  The  character  of  negotiability 
having  once  been  voluntarily  conferred  upon  the  in- 
strument by  the  maker,  it  cannot  be  destroyed,  ex- 
cept by  the  act  of  a  holder  in  limiting  its  payments 
by  proper  insertion,  to  himself  or  to  some  other  per- 
son. It  was  delivered  for  use  by  any  one  into  whose 
hands  it  might  come,  and  the  right  of  the  holder 
cannot  be  disputed  except  upon  grounds  which  re- 
late to  the  manner  of  acquiring  its  possession  and 
not  to  the  form  of  the  obligation. 

The  principle  of  liability,  the  Court  declares,  how- 
ever variously  stated,  is  the  same.  By  sending  the 
instrument  into  the  world  in  its  imperfect  form  the 
maker  is  estopped  from  urging,  as  against  a  bona  fide 
holder  who  has  received  it  of  any  one  having  it  in 
possession,  a  defect  of  title;  and  the  holder,  though 
without  title,  has  capacity  to  give  a  title,  because  he 
is  the  apparent  owner  of  the  instrument.  As  every 
person  possessing  himself  of  the  instrument  may  fill 
in  its  blank  spaoe  and  make  it  payable  to  himself, 
through  the  voluntary  act  of  the  maker,  the  holder  is 
presumed  to  be  the  owner.  In  such  a  case  the  title 
and  the  possession  are  inseparable  and  the  legal  \ 
sumption  attaohea  that  the  party  in  possession  holds 
the  instrument  for  value  until    the    contrary  bo  made 
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to  appear.  "  The  principle  of  negotiability  la  in  the 
instrument  having  a  circulating  credit  and  in  its  being 
transferable  by  indorsement  and  delivery,  or  by  do- 
livery  merely.  To  import  into  the  general  rulo 
a  term,  or  an  element  of  duty,  which  requires 
of  a  purchasor,  taking  in  good  faith  and  for 
value,  that  he  investigate  the  bona  fides  or 
the  title  of  previous  holders  in  the  chain  of 
title  would  be  Inconsistent  with  the  feature  or  quality 
of  negotiability.  There  is  no  middle  term  between 
negotiability  atd  non-negotiability,  and  if,  before 
acquirirg  a  good  title  to  negotiable  instruments,  it 
would  be  necessary  for  a  person  to  make  inquiry  of 
every  one  'in  the  legular  chain  of  bona  fide  holders/ 
as  the  appellant  would  have  it,  in  order  to  be  assured 
of  his  having  an  undisturbed  current  of  authority  to 
fill  in  the  name  of  a  payee,  where  would  be  the  ne- 
gotiability ?  The  theory  of  negotiable  instruments 
and  of  their  currency  from  hand  to  hand,  like  bank 
notes,  rests  upon  the  proposition  that  they  appear  to 
belong  to  the  person  having  them  in  possession  and  to 
no  one  else.  In  the  present  case  the  bonds  were 
payable  to  any  one  who  took  them  in  good  faith  ;  be- 
cause his  authority  to  fill  in  the  name  of  a  payee  was 
derived,  not  from  Pell,  who  presented  them,  but  from 
the  City  of  Yonkers,  which,  as  maker,  sent  them  forth 
with  a  general  warrant  to  any  bona^  fide  holder  to 
make  himself  their  payee." 

On  the  further  point  as  to  whether  the  bonds  were 
intended  (as  claimed)  to  be  issued  as  registeredjbonds, 
Judge  Gray  says  that  such  a  statement  involves  a  mis 
apprehension  of  the  legislative  intent.  The  language 
of  the  Act  authorizing  the  bonds  was  not  that  the 
bonds  should  be  issued  by  the  city  to  registered 
payees;  the  requirement  of  registration  was  rather  in 
the  nature  of  a  measure  for  the  protection  of  the  city 
and  for  a  record  showing  the  amount  of  each  issue  and 
its  due  date.  The  issue  was  not  to  exceed  $40,000  in 
any  one  year,  and  the  date  of  maturity  was  at  such 
times  as  the  Common  Council  should  determine.  The 
provision  in  the  Act  saying  that  "they  (the  bonds) 
shall  be  registered  in  the  City  Clerk's  office  in  a  book 
to  be  kept  for  that  purpose"  was  meant  to  exhibit  the 
regularity  and  the  authority  of  the  issue,  and  cot  to 
prescribe  the  form  of  the  obligation.  The  statement 
upon  the  face  of  the  bond  that  it  was  registered 
in  the  City  Clerk's  office  simply  showed  com- 
pliance with  the  Act  authorizing  the  issue.  Had 
the  inquiry  been  made  of  the  City  Clerk,  and  had  the 
Inquirer  ascertained  that  the  bonds  were,  originally, 
delivered  to  the  plaintiff  in  this  action,  he  would  have 
found  the  issue  to  be  regular,  but  he  would  have  been 
no  further  put  upon  his  inquiry.  "  As  nothing  in  the 
act  precluded  the  city  from  making  its  bonds  negoti 
able  in  form  and  from  leaving  the  name  of  the  payee 
blank,  he  would  have  the  right  to  assume  that  the 
plaintiff,  though  having  the  implied  authority  to 
make  the  bonds  payable  to  it,  and  thus  to  limit  their 
negotiability,  had  for  reasons  satisfactory  to  itself, 
elected  not  to  do  so.  It  was  in  the  plaintiff's  power 
to  prevent  a  Iobs  by  theft,  or  by  dishonest  use,  by  mak- 
ing the  bonds  payable  to  itself ;  but  it  chose  not  to 
limit  their  negotiability,  and  this  consideration  is  not 
without  its  bearing  upon  the  question  of  where  this 
loss  should  fall." 

It  remains  to  be  said  that  $10,000  of   bonds  was  in- 
volved altogether,  but  that  at  the  time  of  the  making 
of  the  loan  only  19,000  had   been   pledged.     With  re- 
pect  to  the  tenth  bond  no  question  was   made  by  the 


defendant  as  to  the  right  of  the  plaintiff  to  recover  it, 
Inasmuch  as  it  had  been  received  after  knowledge  that 
tho  bonds  had  been  stolen.  It  was  pointed  out  in  the 
argument  that  the  corners  of  tho  bonds  appeared  to 
bo  burned.  But  the  opinion  notes  that  the  bonds  had 
been  outstanding  for  some  twenty  years;  hence  such  a 
fact  was  no  more  notice  of  any  defect  or  irregularity 
in  the  seller's  title  to  them  than  if  they  had  been  torn 
or  mutilated  by  long  use.  A  purchaser  was  not  bound 
to  make  an  investigation  for  such  reasons.  The  rights 
of  the  purchaser  of  a  negotiable  Instrument  are  not 
to  be  affected  by  constructive  notice,  the  Court  avers, 
unless  it  appears  that  the  circumstances  suggested  an 
inquiry  at  the  time  of  purchase  which,  if  fairly  pur- 
sued, would  have  resulted  in  the  discovery  of  the  de- 
fect of  title.       

ITEMS  ABOUT   BANKS,    BANKERS   AND   TRUST   CO'S. 

—The  public  sales  of  bank  stocks  this  week  aggregtte  168 
shares  and  were  all  made  at  auction.  Trarsactiocs  in  trust 
company  stocks  reach  a  total  of  220  shares.  In  the  "curb" 
market  the  stock  of  two  new  companies  was  dealt  in:  Van 
Norden  Trust  Co.  stock  ranging  from  225  to  230  and  stock  of 
the  Trust  Co.  of  the  Republic  from  166  to  167^.  A  bid  of 
180  was  reported  for  stock  of  the  Broadway  Trust  Co.  new 
in  process  of  organization.  A  small  lot  of  National  City 
Bank  stock  sold  at  595. 


Kkaret.       Banks— Neve  York.  Price. 

103  Corn  Exchange  Bank  435-440 

15  North  America,  Nat.  Bank  ( f .    300 

50  Produce  Exoh.  Bank,  N.  Y 170!2 

TKU8T  Companies—  Ne*o  York. 

150  America,  Trust  Co.  of 265-265  ** 

15  Colonial  Trust  Co 390 

25  Guaranty  Trnst  Co 755 

10  Holland  Trust  Co t38 

20  N.  Y.  Security  A  Trust  Co 1895 


Last  previous  sale 
Feb.  1902-    445 
Mar.  1902—    285 
Mar.  1902—    167  ^ 

Mar.  1902—    265 
Mar.  1902—    399% 
June  1901-    725 
Jan.  1902—     t40 
Mar.  1902—1350 


t  Closing  up  its  businees. 

— Samuel  Woolverton  was  on  Wednesday  elected  President 
and  also  a  director  of  the  Gallatin  National  Bank,  succeed- 
ing the  late  Frederick  D.  Tappen.  Mr.  Woolverton  began 
his  banking  career  with  the  Fifth  Avenue  Bank  in  the  ca- 
pacity of  messenger  in  March  1888.  When  he  left  the  em- 
ploy of  that  bank  in  February  1898  he  was  Assistant 
Cashier.  He  then  came  to  the  Gallatin  as  Cashier,  and  has 
now  been  made  President.  It  is  noteworthy  that  Mr.  Wool- 
verton is  one  of  the  numerous  graduates  of  the  Fifth  Ave- 
nue, or  the  "Kindergarten,"  as  it  is  called,  who  has  left  that 
bank  to  take  higher  positions  in  other  institutions.  Among 
these  graduates  are  James  G.  Cannon,  Vice  President  of  the 
Fourth  National  Bank ;  William  E.  Porter,  Vice-President 
of  the  Chemical,  and  H.  M.  Kilborn,  Cashier  of  the  City. 
Mr.  Woolverton  was  born  in  Stockton,  New  Jersey,  about 
thirty-eight  years  ago.  George  E.  Lewis,  who  has  been 
Assistant  Cashier  of  the  Gallatin,  was  appointed  Cashier  on 
Wednesday.  He  was,  previous  to  entering  the  employ  of 
this  bank,  connected  with  the  Fourth  Natioral  for  tweiity- 
three  years,  beginning  his  work  in  that  institution  as  mes- 
senger. 

—The  New  York  Security  &  Trust  Co.  on  Wednesday  de- 
clared a  quarterly  dividend  of  8  per  cent,  an  increase  of  3  per 
cent,  and  at  the  rate  of  32  per  cent  per  annum.  This  divi- 
dend rate,  though  one  of  the  largest  paid  by  trust  companies 
in  this  city,  is  exceeded  by  the  Central,  which  pays  60  per 
cent;  the  United  States,  50  per  cent,  and  the  Union,  Farmers' 
Loan  &  Trust  and  the  New  York  Life  Ins.  &  Trust,  which  pay 
40  per  cent  each.  A  sale  of  N.  Y.  Security  &  Trust  Co.  stock 
was  made  at  auction  on  Wednesday  at  $1,395  per  share. 

—The  1  ill  introduced  in  the  Legislature  changing  the  name 
of  the  American  Deposit  &  Loan  Company  of  this  city  to 
the  Equitable  Trust  Company  of  New  York  has  been  signed 
by  the  Govt  rnor. 

—  Assistant  Treasurer  Jordan  was  on  Wednesday  advised 
by  the  Treasury  Department  at  Washington  that  unsigned 
notes  of  the  National  Bank  of  Montana  and  of  the  American 
National  Bank  of  Helena,  Mon.,  of  the  denomination  of  ten 
and  twenty  dollars  and  amounting  to  between  $30,000  and 
$40,000,  will  be  redeemed  on  presentation.  The  notes  were 
stolen  from  the  express  company  last  year  while  In  transit. 
The  company  declined  to  reimburse  the  banks  on  the  ground 
that  the  notes  were  not  legal  money  because  they  were  un- 
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signed.     The  Treasury  declined    tu  releaao    the  bonds  held  a* 
urity  for  the    uotea  or  to    isaue  new  notes    uutil  the  others 
Lad  been  surrendered  for  redemption.     The  matter    has  now 
bMo   h.  1,    it   is   understood,  by   the  e\prees  company 

agTeelng  to  reimburse  the  banka. 

II.  11.  l.vman  J.  Gage,  late  Secretary  of  the  Treasury, 
wtus  M  Thuioda}  riactod  i'reaideut  and  alao  Trustee  of 
the  luitrd  States  Trust  Co. 

— The  following  ia  the  section  of  the  article  of  the  amend •  .1 
constitution  of  the  New  York  Stuck  Kxcbange  which  changes 
the  method  heretofore  in  use  for  quoting  mining  shares;  the 
now  Motion  went  into  effect  on  Monday,  March  Bit 

Mlulug  Stocks  H.  otlou  ti,  Artlol.-  Will.  ('..UBtltution.- Bids  and 
offers  shall  be  made  on  the  baain  of  a  percentage  of  the  par  value  of 
the  securities  dealt  lu,  except  that  lu  sccurltUs  of  a.  par  value  of  $10 
or  lee*  per  share  the  bid  and  otter  shall  bo  lu  dollars  or  fractions 
thereof. 

Mining  stocks  have  previously  been  quoted  on  the  basiB  of 
the  price  per  share.  For  example,  Anaconda  Mining  Co. 
would  be  $80.  Under  the  new  rule,  the  par  being  $25  per 
share,  thecorreaponding  prioe  is  120.  Except  in  the  case  of 
mining  shares,  the  rule  has  long  been  to  quote  prices  on  a 
percentage  basis. 

— The  Governing  Committee  of  the  New  York  Stock  Ex- 
change also  last  week  adopted  the  following  resolution  in- 
tended to  prevent  deviations  from  the  established  commis- 
sion charges  to  cnstomers  for  doing  business: 

That  an  agreemeut  or  arrangement  entered  Into  between  a  member 
or  his  Arm  and  his  or  their  oastomer,  whereby  special  and  unusual 
rates  of  interest  are  stipnlated  for,  or  money  advances  upon  unusual 
terms  are  made  a  condition,  In  connection  with  the  conducting  of  an 
account,  with  Intent  thereby  to  give  special  or  unusual  advantages  to 
saoh  customer  for  the  purpose  of  seonring  his  business,  shall  be 
deemed  to  be  a  violation  of  Article  XXXIV  of  the  constitution,  com 
nionly  known  as  the  commission  law. 

—The  New  York  Life  Insurance  &  Trust  Co.  has  bought 
the  property  of  the  Royal  Insurance  Company,  at  50  Wall 
Street,  adjoining  on  the  west  that  jointly  owned  by  the  Trust 
Company  and  the  National  City  Bank.  This  purchase  will 
give  the  Trust  Co.  a  Wall  Street  frontage  of  103'1  feet  and  a 
depth  extending  to  Pine  Street  of  193"3  feet;  the  frontage  on 
that  street  is  52*1  feet.  The  newly  acquired  property  cannot 
be  improved  until  after  the  expiration  of  a  four-years'  lease. 
The  price  paid  by  the  New  York  Life  Ins.  &  Trust  Co.  is  re- 
ported to  be  $1,000,000,  or  at  the  rate  of  $180  18  per  square  foot; 
this  ia  said  to  be  the  highest  price  ever  paid  for  Wall  Street 
property  east  of  William  Street.  The  price  paid  for  the  Cus- 
tom House  in  1899  was  at  the  rate  of  $103  65  per  square  foot, 
and  in  1895  No.  65  Wall  Street  was  sold  at  the  rate  of  $59  83 
per  square  foot. 

—It  is  reported  that  two  new  banks  and  two  trust 
companies  are  being  organized  in  this  city.  Both  of  the 
latter  are  to  be  located  on  Fifth  Avenue,  one  to  be  called  the 
Lincoln,  near  Twenty-sixth  Street,  and  the  other,  the  name 
of  which  is  not  announced,  in  the  vicinity  of  the  Fifth  Ave- 
nue Trust  Company.  One  of  the  new  banks,  having  a  capital 
of  §300,000,  will  be  in  the  McCreery  building,  corner  of 
Broadway  and  Eleventh  Street,  and  the  other,  with  a  capital 
of  $1,000,000,  will  be  on  Broadway  near  Eighth  Street. 

—Interests  identified  with  the  National  Park  Bank  have 
secured  a  large  amount  of  the  stock  of  the  Mutual  Bank,  a 
State  institution,  with  $200,000  capital  and  $167,284  surplus 
and  profits,  located  on  the  corner  of  Broadway  and  Thirty- 
third  Street.  The  Mutual  Bank  was  organized  about  eleven 
years  ago  by  interests  connected  with  the  David  Stevenson 
Brewing  Co.,  of  which  James  McClenahan  is  President,  and 
he  is  also  President  of  the  bank.  While  actual  control  of  the 
bank  has  not  been  secured,  negotiations  to  that  end  are  pro- 
gressing harmoniously. 

—The  counsel  for  the  New  York  Stock  Exchange  has  sub- 
mitted to  the  Commissioner  of  Internal  Revenue  a  brief 
contending  against  the  Commissioner's  ruling  in  the  matter 
of  the  tax  on  collateral  loans.  The  Commissioner  is  asked  to 
reconsider  his  decision  and  the  request  is  made  that  if  the 
arguments  presented  should  be  insufficient  to  result  in  such 
reconsideration  the  matter  be  referred  to  the  Attorney- 
General  before  carrying  the  ruling,  which  is  now  tempo- 
rarily held  in  suspense,  into  effect. 

— It  is  reported  from  the  City  of  Mexico  that  the  Deutsche 
Ueberseeische  Bank  of  Berlin  has  arranged  to  open  offices  in 
the  City  of  Mexico  under  the  title  of  the  Banco  Aleman 


Transatlantic. .,  and  that  Pablo  Koaidowski,  one  of  the  oldest 
bankers  In  Mexico,  has  been  appointed  General  Manager. 
Tim  oipitul  is  said  to  be  20,000,000  marks,  and  the  object  in 
organizing  the  hank  ia  asserted  to  he  to  endeavor  to  lessen 
the  How  of  United  States  capital  into  Mexico  and  to  check 
the  growing  export  trade  of  this  country  with  Mexico. 

—The  intereBta  which  have  been  associated  with  O.  M. 
Denton,  President  of  the  Kings  County  Bank  of  Brooklyn, 
the  ahaorption  of  which  by  the  Union  Bank  has  become 
etiective,  contemplate  the  organization  of  a  new  bank  in  the 
Fulton  Street  district.  No  definite  plans  have,  however,  yet 
been  made. 

— Tbe  consolidation  of  the  Kings  County  Bank  with  the 
Union  Bank  of  Brooklyn,  negotiations  for  which  have  re- 
cently been  in  progress,  as  noted  in  this  department,  was 
formally  effected  on  Saturday  of  last  week.  The  name  of 
the  Union  has  been  retained  for  that  of  the  consolidated 
bank.  The  new  board  of  directors  consists  of  Stephen  M. 
Griswold,  James  McLaren,  Henry  J.  Straukamp,  John  A. 
Bliss,  William  J.  Hazlewood,  William  Lockitt,  Samuel 
Dean,  Gnstav  A.  Seaborg,  Philip  H.  Gill,  August  H.  Gutkes, 
Charles  J.  Edwards,  Frederick  D.  Colcord,  David  G.  Leg- 
gett,  Frank  L,  Babbott  and  James  T.  Ashley.  The  capital  of 
the  bank  has  been  increased,  through  consolidation,  from 
$100,000  to  $200,000  and  the  surplus  from  $65,000  to  $150,000. 
The  officers  of  the  Union  are  also  officers  of  the  consolidated 
bank,  with  Stephen  M.  Griswold,  President.  The  bank  will 
remove  from  the  corner  of  Court  and  Montague  Streets  to 
the  Temple  Bar  Building,  corner  of  Court  and  Joralemon 
Streets,  about  May  1. 

—Redmond,  Kerr  &  Co.'s  Chicago  office  is  now  at  No.  282 
La  Salle  Street. 

—The  New  York  Produce  Exchange  Bank,  which  for  many 
years  bad  paid  6  per  cent  dividends  per  annum,  has  declared 
a  semi  annual  dividend  of  %%  Per  cent,  payable  April  15,  in- 
creasing the  yearly  rate  to  7  per  cent.  This  is  the  34th  con- 
secutive semi-annual  dividend. 

—Mr.  Charles  E.  Warren  has  been  advanced  from  the  posi- 
tion of  Assistant  Cashier  to  that  of  Cashier  of  the  Lincoln 
National  Bank  of  this  city.  In  his  new  office  Mr.  Warren 
succeeds  Mr.  William  T.  Cornell,  who,  as  noted  in  last 
week's  issue  of  the  Chronicle,  has  been  elected  President  of 
the  American  Loan  &  Deposit  Company,  now  the  Equitable 
Trust  Company  of  New  York.  Mr.  Robert  C.  Lewis  takes 
the  post  vacated  by  Mr.  Warren. 

—The  new  Massachusetts  law  compelling  savings  banks  to 
occupy  offices  distinct  from  banks  of  discount  and  trust  com- 
panies, and  also  to  have  separate  officials,  became  a  law 
March  12.  The  prohibition  becomes  effective  July  1  1904  in 
the  case  of  existing  institutions  and  at  once  in  the  case  of 
savings  banks  hereafter  organized.  After  July  1  1904  no 
president,  vice-president  or  treasurer  of  a  savings  bank  may 
hold  the  office  or  perform  the  duties  of  president,  vice-presi- 
dent, treasurer  or  cashier  of  a  national  bank  or  trust  com- 
pany or  any  other  bank  of  discount. 

— A  branch  of  the  Mechanics'  Trust  Company  of  Bayonne, 
N.  J.,  was  opened  on  Monday  at  734  Avenue  D,  Bayonne, 
and  will  be  known  as  the  Central  Bayonne  branch.  A  gen- 
eral banking  business  will  be  conducted  for  the  convenience 
of  the  company's  patrons  in  that  section  of  the  city. 

— The  Illinois -Jersey  Trust  Company,  which  will  locate  in 
East  Orange,  N.  J.,  has  been  incorporated  in  the  latter  State 
with  $100,000  capital.  The  charter  allows  the  company  to 
conduct  business  in  other  States  and  countries.  One  of  the 
Chicago  incorporators  is  Mr.  L.  A.  Walton,  Vice-President  of 
the  Equitable  Trust  Company.  Mr.  James  B.  Dill  is  also  one 
of  the  incorporators. 

— The  Securities  Trust  Company,  whose  offices  will  be  In 
Newark,  N.  J.,  has  also  been  incorporated  within  the  past 
week  or  so.  Its  charter  is  similar  to  that  of  the  Illinois. 
Jersey  Trust,  so  that  it,  too,  may  conduct  business  in  foreign 
countries  as  well  as  other  States.  The  capital  has  beeu  fixed 
at  $100,000.    Its  Newark  office  is  at  164  Market  Stn 

— In  a  recent  communication  Mr.  Hugh  EL  HainUl,  Vr, 
dent  of  the  Trenton  Trust  A  Safe  Dopoall  OompMJ  of  TlW 
ton,  N.   J.,  informs  us  that  the  stockholders  have  increased 
the  capital  stock  (heretofore  $160,000),  civanug   the  atiuuiut 
of  $500,000.     There  is  no   Intention,  however,  he  v»  ritea,  01 
issuing  any  of  this  at    present.     When   it  is  issued   II  wtU 
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to  stockholders  of  record  at  a  premium   so  as  to  increase  the 
surplus.    The  present  stock,  he  says,  ia-now  worth  about  200. 

—It  is  now  expected  that  the  West  Hudson  Trust  Com- 
pany of  Harrison,  N.  J.,  will  be  ready  for  business  on  May 
1.  Originally  April  1  was  fixed  as  the  date  of  opening,  but 
it  has  been  found  necessary  to  allow  at  least  another  month 
for  preliminary  details. 

—The  officers  elected  for  the  Plainfield  Trust  Company  of 
Plainfield,  N.  J.,  mentioned  in  onr  issue  of  last  Saturday,  are: 
President,  O.  T.  Waring;  First  Vice-President,  A.  V.  Heely; 
Second  Vice-President,  Henry  A.  McGee,  and  Secretary  and 
Treasurer,  Herbert  A.  Case.  * 

— According  to  the  Newark  "Evening  News,"  the  Perth 
Amboy  Trust  Company  of  Perth  Amboy,  N.  J.,  which  was 
to  organize  with  a  capital  of  $100,000  and  surplus  of  $50,000, 
is  unable  to  obtain  a  charter.  The  opposition  of  friends  of 
existing  institutions  in  that  city  is  given  as  the  reason  for 
the  failure. 

—The  Securities  Trust  Company  of  Troy,  N.  Y.,  the 
formation  of  which  we  announced  was  under  way  in  our 
issue  of  February  8,  will,  it  is  announced,  absorb  the  Troy 
City  National  Bank  with  a  capital  of  $300,000.  The  officers 
of  the  latter  will  continue  in  the  employ  of  the  trust  com- 
pany, which  will  occupy  the  bank's  building.  Subscriptions 
to  the  stock  of  the  Securities  Trust,  whose  capital  and  sur- 
plus will  be  $200,000  each,  with  a  profit  and  loss  account  of 
$20,000,  are  payable  April  8. 

— Subscriptions  are  now  being  paid  in  on  the  stock  of  the 
Schenectady  Trust  Company  of  Schenectady,  N.  Y.,  which 
expects  to  be  in  readiness  for  business  about  June  1.  The 
capital  will  be  $200,000  and  the  surplus  $100,000. 

— The  Comptroller  of  the  Currency  has  "approved  the  con- 
version of  the  Manufacturers'  &  Traders'  Bank  of  Buffalo 
into  the  Manufacturers'  &  Traders'  National  Bank.  . 

—At  the  meeting  on  Monday  the  stockholders  of  the  First 
National  Bank  of  Baltimore  unanimously  approved  the  in- 
crease in  the  capital  from  $555,000  to  $1,000,000.  One-half  of 
the  $445,000  new  stock  will  go  to  Mr.  James  T.  Woodward, 
President  of  the  Hanover  National  Bank  of  New  York,  while 
the  Mercantile  Trust  &  Deposit  Company  of  Baltimore  is  to 
take  the  other  half.  The  stock  will  be  sold  at  a  premium  of 
$50  per  share,  thereby  adding  $222,500  to  the  surplus. 

—The  Prudential  Trust  Company  of  Cleveland,  Ohio,  or- 
ganized about  a  year  ago  with  a  capital  of  $1,000,000,  has  de- 
cided to  reduce  that  item  to  $600,000.  A  reduction  is  also  to 
be  made  in  the  surplus,  which  is  now  $250,000,  so  that  the 
amount  will  be  $150,000,  giving  a  combined  capital  and  sur- 
plus of  $750,000.  Stockholders  who  desire  to  avail  of  the 
privilege  will  receive  $125  per  share,  in  cash,  for  40  per  cent 
of  their  holdings,  The  Scofield  Building,  on  the  first  floor  of 
which  the  trust  company  will  locate,  will,  it  is  believed,  be 
ready  for  occupancy  about  August  1. 

—The  Bankers'  National  Bank  of  Cleveland,  Ohio,  has  de- 
clared its  first  quarterly  dividend  of  \)4  Per  cent,  payable 
May  1.  This  is  one  of  the  newer  of  Cleveland's  institutions, 
business  having  begun  not  qui^e  a  year  ago,  May  15  of  last 
year  having  been  the  date  of  opening. 

—Mr.  James  C.  Chaplin,  Vice-President  of  the  Colonia1 
Trust  Company  of  Pittsburg,  advisesus  that  the  report  that  his 
institution  is  to  take  over  the  Marine  National  Bank  of  Pitts- 
burg is  without  foundation.  Mr.  Chaplin  has  been  elected 
Vice-President  of  the  Freehold  Bank,  which  was  recently 
purchaeed  by  the  Colonial  Trust.  The  Secretary  and  Treas- 
urer of  the  latter,  Mr.  Homer  C.  Stewart,  has  been  chosen  as 
Cashier  of  the  Freehold  and  Mr.  A.  D.  Robb  Assistant 
Cashier. 

—The  special  meeting  of  the  stockholders  of  the  Columbia 
National  Bank  of  Pittsburg,  at  which  the  increase  in  the 
capital  from  $300,000  to  $800,000  will  be  acted  upon,  will  be 
held  on  April  22. 

—The  brokerage  firm  of  Messrs.  Henry  Sproul  &  Co.  has 
removed  from  its  old  offices  at  236  Fourth  Avenue,  Pittsburg, 
to  more  commodious  quarters  on  the  second  floor  of  the 
People's  Savings  Bank  Building,  241  Fourth  Avenue. 

— ;Mr.  Edwin  Hawley  and  Mr.  Frank  H.  Davis  have  formed 
a  co-partnership,  under  the  firm  name  of  JIawley  &  Davis, 
f'.r  |1m  pnrp&M  of  dealing  in  pecurities  on  the  New  York 
Itoek  Ezcbasg*,  with  offices  at  2r>  Broad  Street,  New  York. 


The  membera  of  the  firm  are  widely  known  in  connection 
with  the  Minneapolls[&  St.  Louis  and  other  railroad  interests, 
with  which  they  are  identified. 

—Another  increase  in  capital,  it  is  announced,  is  contem- 
plated by  the  Dollar  Savings  Fund  &  Trust  Company  of 
Allegheny,  Pa.  This  will  make  a  third  addition  to  the 
capital  within  a  year.  The  preEent  plan  calls  for  the  issuance 
of  5,000  new  shares  (par  $100),  to  be  put  out  at  $250  per  share. 
Of  the  $1,250,000  thus  realized,  $500,000  will  go  to  the  capital, 
making  it  $1,000,000,  and  the  balance  of  $750,000  will  be 
added  to  the  surplus  of  $250,000.  The  stockholders  will  act 
on  the  proposition  on  May  20. 

—Mr.  F.  W.  Wollerton  has  been  elected  Cashier  of  the 
Traders'  National  Bank  of  Scranton,  Pa.,  to  succeed  Mr.  E. 
P.  Passmore,  who,  as  previously  announced  in  these  columns, 
has  become  Assistant  Cashier  of  the  Franklin  National  Bank 
of  Philadelphia. 

—  A  quarterly  dividend  of  1  J£  per  cent,  payable  April  1,  was 
declared  last  week  by  the  National  Bank  of  the  Republic  of 
Chicago.  The  rate  is  thus  increased  from  5  to  6  per  cent  per 
annum. 

— The  directors  of  the  Merchants'  National  Bank  of 
Chicago,  preliminary  to  its  consolidation  last  week  with  the 
Corn  Exchange  National,  declared  a  dividend  of  235  per  cent 
to  its  stockholders,  amounting  to  $2,800,841— the  aggregate 
of  the  bank's  capital  stock  ($1,000,000)  and  its  surplus  and 
undivided  profits  ($1,800,481).  175  per  cent  of  this  dividend 
was  in  the  form  of  Corn  Exchange  National  stock,  the  re- 
maining 60  per  cent  being  in  the  nature  of  an  extra  dividend 
to  the  fortunate  shareholders.  Another  very  pleasant  and 
commendable  feature  connected  with  the  retirement  of  this 
staunch  old  bank  from  business  was  the  presentation  of 
nearly  $75,000  to  the  50  or  more  employes  of  the  institution. 
Not  one  was  omitted  in  the  distribution,  down  to  the  newest 
office  boy;  and  the  amounts  bestowed  varied  from  $12,000.in 
one  instance  to  $50,  according  to  the  length  of  service  and 
devotion  to  duty. 

— The  Corn  Exchange  National  Bank  of  Chicago,  having 
absorbed  the  Merchants' National  and  having  taken  over  a 
large  number  of  the  employes  of  the  latter  institution,  has 
rented  considerable  additional  space  on  the  floor  above  their 
spacious  banking  room  in  the  Rookery  for  the  accommoda- 
tion of  the  increased  force.  A  private  stairway  will  connect 
the  two  floors.  Mr.  Chauncey  J.  Blair  was  chosen  a  Vice- 
President  and  Mr.  John  C.  Neely  Secretary  of  the  New  Corn 
Exchange  National. 

— The  present  year's  session  of  the  annual  convention  of 
the  South  Dakota  Bankers'  Association  will  be  held  in  Huron, 
S.  D.,  on  May  21. 

—The  Security  Savings  Bank  of  San  Jose,[Cal.,  organized 
in  1891  with  $50,000  capital,  has  been  merged  with  the  Security 
State  Bank,  papers  for  the  incorporation  of  which  have  just 
been  filed.  The  bank  will  start  with  a  paid-in  capital  of 
$100,000. 

— A  bill  presented  to  the  Legislature  by  the  Central  Real 
Estate  &  Trust  Company  of  Baltimore  for  the  contraction  of 
the  name  of  the  institution  to  the  Central  Trust  Company 
has  been  passed  by  that  body.  The  abandonment  of  the  real 
estate  branch  of  the  Company's  business  was  responsible  for 
the  change.  The  stockholders  will  accept  the  amendment 
at  a  meeting  on  April  14. 

—At  a  meeting  in  the  offices  of  the  Rhode  Island  Hospital 
Trust  Company  of  Providence  a  local  chapter  of  the  Ameri- 
can Institute  of  Bank  Clerks  was  recently  formed,  the  follow- 
ing being  elected  as  officers:  President,  Frank  D  Lisle  of 
the  Providence  Banking  Company;  Vice-President,  H.  H. 
Pepper  of  the  Industrial  Trust  Company;  Secretary,  Gilbert 
A.  Harrington  of  the  Rhode  Island  Hospital  Trust  Company, 
and  Treasurer,  Joseph^L.  Guild,  of  the  Union  Trust  Company. 

—The  ttockholders  of  the  First  National  Bank  of  Detroit, 
which  suffered  to  the  extent  of  $220,000  in  the  overdrafts  of 
Vice-President  Andrews  of  the  City  Savings  Bank,  have  been 
assessed  40  per  cent,  making  $200,000  on  the  capital  of  $500,- 
000. 

— The  Colonial  Trust  Company  of  Baltimore,  Md.,  is  now 
in  possepsion  of  its  new  offices  on  the  main  floor  of  the  Cal- 
vert Building.  Special  accommodations  have  boan  provided 
for  the  women  patrons,  and  the  safe  deposit  vaults  have 
received  more  than  ordinary  attention. 
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—  I  I  the  cms  liduiou   of   the    Fna  iiiil  and 

Qtl    IS  inks   of    Johnaiown,    Pa  ,     became   ef- 
lu    ,mr    i  July  ia    last  we    reported  the  pur 

I  >    uity  or  the  stock  Of  the  First  N*tioual  by  the 

Ml,  stating  feb»t  tbti  wm  a  pfeltmlnary  to  t)H 

intrger  of  the  two.     It  la  propowd    to   retain  the  nam* 
National  and  to  increase  tlin  capital    to  |t0*,tO0  aud  the  sur- 
plus to  $110,000. 

—  All  ths  bank-i  In  Blrmlngb  km,  Ala  ,  ia  their  returns  for 
Pebru  try  BQ  this  year  show  tjiute  a  large  Increase  in  the 
deposits  as  compared  with  February  5  last  year.  This  fact  la 
bruught  ont  in  the  table  which  we  present  herewith: 


*VtV  25.  1902 

First  National   liauk *3,801.Ob5 

Hliuiln^uaui  Trust  .v  nv.  Co.       2,163,966 

Alaoduii  National  Bauk 1,189,0 

Jefferson  County  Hav luge  lik.  753.373 


Ftb.  5,  I 
♦2,798.(478' 
1,603,891 
722,314 
708,099 


Inrreaie 

'$404,016 

460.07S 

439,744 

45,274 


Ht7.983.462        ♦5,923,182      ♦  1,309.139 

'  I'he  Boruey  National,  absorbed  during,  the  lyeur,  had  deposits  of 
♦691,141 ;  allowing  tor  this,  the  actual  lnoreaae  lu  the  deposits  la 
♦404.046. 

It  thus  appears  tint  daring  the  twelve  months  the  Alabama 
National  has  added  $159,744  to  the  aggregate  of  its  deposits; 
the  First  National  §404,048;  the  Birmingham  Trust  &  Savings 
Company  $  160,075,  and  the  Jefferson  County  Savings  Bank 
$45,274.  The  increase  for  the  fonr  institutions  combined  is 
$1,869,139. 

—The  National  Howard  B*nk  of  Baltimore,  Md.,  contem- 
plate s  the  construction  of  a  new  building  to  Jreplace  their 
present  one,  which  is  located  on  Fayette  and  Howard  streets. 
Mr.  Henry  Clark  ia  President  of  this  institution  and  William 
H.  Roberts  Jr.,  Cashier. 

— Work  on  a  new  fire-proof  building  for  the  Integrity 
Title,  Insurance  Trust  &  Safe  Deposit  Company  of  Phila- 
delphia will  shortly  begin.  The  new  home  will  be  on  the 
company's  present  site.  It  is  to  be  of  Pompeiian  brick  and 
will  cost  in  the  neighbood  of  $50,000. 

—Mr.  William  Wallace,  who  in  November  last  became 
Vice-President  of  the  Omaha  National  Bank,  Omaha,  Neb. , 
of  which  he  had  up  to  that  time  been  Cashier,  has  again  been 
assigned  to  the  duties  of  the  latter  position.  Mr.  Charles  B. 
Anderson,  the  Cashier  for  the  past  four  months,  has,  as  be- 
fore noted  herein,  been  obliged  to  relinquish  tbe  position  on 
account  of  the  pressure  of  his  private  interests. 

— A  trust  company,  the  first  of  its  nature  to  locate  there, 
has  been  organized  in  Prescott,  Arizona.  The  institution 
has  been  capitalized  at  $100,000  and  has  been  styled  the 
Commercial  Trust  Company.  It  will  be  under  the  manage- 
ment of  Mr.  Morris  Q-oldwater  as  President,  R.  N.  Frediicks 
as  Vice-President  and  C.  O.  Ellis  as  temporary  Secretary  and 
Treasurer.  All  of  these  are  officials  of  the  Prescott  National 
Bank. 

— Mr.  H.  J.  McClung,  formerly  Assistant  Cashier  of  the 
First  National  Bank  of  Pueblo,  Colo.,  has  been  elected  Cash- 
ier of  the  Phoenix  National  Bank  of  Phoenix,  Ariz. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  a  decrease  in  the 
aggregate  of  9*3  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  27 -9  per  cent,  Boston 
4*2  per  cent  and  Baltimore  8  9  per  cent.  Philadelphia  records 
a  gain  of  23-2  per  cent,  Chicago  4*7  per  cent,  St.  Louis  20-2 
per  cent  and  New  Orleans  0*2  per  cent. 


Clearing*—  Return*  by  Telegraph. 
Week  JSnding  April  5. 


Hew  Tork 

BOItOD. 

Philadelphia 

Baltimore 

Chioago 

St.  Load 

New  Orleans 

Seven  oltlei,  6  days 

enner  dtles.  6  days 

Total  all  oltlei.  6  dayi 

All  oltlei,  1  day 

Total  all  oitleo  for  week 


1903. 


•1.1 48,5 10.!- 35 

129.67M11 

10?,986,277 

21.0M.783 

148,8' 8,6'S 

40.818,880 

lo,26tl,(l)o 


11,697,138,888 

V56.o0-.7il9 


•1,862,232,098 
94,887 


•a.3UtUUrt.3HD 


1901. 


$1,693,081,421 
189.SS  ,102 
88,534,844 
2P,  116,604 
187,401,688 
38,946,40) 
10.24  0:24 


P.  Cent 


-27-9 
-t-2 
,  B8M 
-8-9 

-  4  7 

10-2 

•JOS 
+  S-5 

I,    OH  tfl  i         -17-8 
818,0111,182     !      |M   1 


•8.t>17,17i\H3 
*35.0U8,7ils 


Ont  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  three  month  I  of  1902  are  given  below,  aud  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1901  are  also  presented. 
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issiMpnufl       l'<tr   Value 
or  Quant  Ha 


noun  j  v„,     , 

ttu  bonds,     i2io.it. 

Jo¥'l  boll.lB  »!•' 

State  b  im.ooo 

Daukoi  IS.iOo 


1.  I  Uitl 

Valur 

Mt7.t70.484 

I  IS)', 762. 270 
»*  17,281- 
1844  24!- 

M  •   •■■•■ 


Total         J1UI4M.»47,OUU  13117810.21-0 

Uralu.liuali        102.090,*-60|     180.1  ■l.o.i- 


r-otttl  value. 


l»,«4H.«flH,ai6 


.li  rr  j. 

Price 


77  8 

7S-S 

ion 

7i<  :i 

608-3 

78-0 
77  1 3-lr> 


Par  Value 

or  Quantity 


llu,     Months,  1901 


Actual 

Value, 


Aver'it 
Price. 


TaaiKoo  »<-eB077.e6l 

laao.tisa.soo  «a7n.uH,aii 

fin    .I7U  •76U.H7I  113-8 

11148,000  14011,1.4      .17  5 

»81,M26|  1212.104  2t8  2 


768 
830 


•  7W)4  i ii.  1 1-,  lao.lofc64.OJ i 
lt3H48,tlO<>       H6.4U7.9Si 

0.162,052,001 


766 
76  6-100 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1902 
and  1901  is  indicated  in  the  following: 

BALKS  of  stocks  at  nhw  tobk  stock  ■xobanob. 


1908. 

1901. 

Honth 

Numl'ir 
of  Shares 

I4.779.22h 
12.986,94: 
11, 057,409 

39.723.676 

Value*. 

Number 
of  Share*. 

Value*. 

Par. 

~ » 

l,888,108,00( 
1,827,6!  0,0:.0 

l.l  IM.IOU.7..' 

3.767.048.400 

Actual. 

Par. 

Actual. 

Ian 
reb 
March. 

• 

1,039.582,010 
1,010.947,208 

870.941.20h 

2.927.470.43V 

80.286,066 
21.902.822 
27,000.968 

> 

2.911.531,850 
2.126,937,460 
8,024,011,160 

S 
2.081,745.275 
1,678,947.698 
2,097.984.088 

ui   n 

79.24S.84 1, 

7.061.480.460 

e^ea.flTTffli 

The  following  compilation  covers  the  clearings  by  months 
since  July  1. 

MONTHLY  OLBAKINOS. 


CT«ar4no», Total  All. 

Clearing*  Outside  New  York. 

1908. 

1901. 
.__ 

10,720,800,045 
8,303.706.015 
10.007.314.918 

29.091.881.178 

P.Ct 
-0-6 

+o-o 

— 1M 

-4-(. 

1908. 

T" 
8.730.887.588 
3.014.741.608 
3,388,121,898 

10.t33.0H0.9-3 

1901. 

P.Ct. 

January.  .. 
February 
March 

10,665,690,294 
S.Sf  3,711,478 
8,889,047.893 

27.018,455  165 

» 

3,819.085,772 
2.740.111,090 
3,1 80,474, 18f 

+12*6 
+10-0 

+  8-4 

1st  guar. 

14.180,271,048 

+  10-4 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  March  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BARK  OLBAKINOS  AT  LEADING  CITIES  IN  FEBRUARY. 


_ 

March. 

1 

. Jan.  1  to 

March  81. « 

(000.000* 

1902. 

1901. 

1900. 

1899. 

1902. 

1S01. 

1900. 

1899. 

omitted.) 

$ 

♦ 

♦ 

♦ 

♦ 

♦ 

* 

♦ 

Slew  York... 

5,507 

6,887 

4,835 

5,902  17,795  19,912  13  447  16,144 

734 

619 

574 

586 

2,089 

1,751 

1,668 

1,613 

557 

614 

516 

595 

1,737 

1,779 

1,583 

1,729 

Philadelphia 

455 

413 

393 

407 

1,374 

1,263 

1.156 

1,187 

8t.  Louis.... 

216 

174 

139 

137 

640 

512 

408 

395 

Plttsbartt..  . 

166 

176 

133 

147 

512 

495 

373 

387 

San  Fran'oo. 

116 

94 

82 

80 

310 

264 

238 

210 

Baltimore... 

93 

104 

108 

139 

287 

292 

277 

350 

Cincinnati... 

86 

79 

68 

62 

255 

246 

202 

179 

Hansas  City 

78 

65 

55 

47 

242 

199 

162 

133 

Sew  Orleans 

52 

56 

48 

37 

179 

165 

151 

125 

Cleveland... 

56 

53 

45 

41 

167 

160 

136 

120 

Minneapolis. 

50 

39 

43 

35 

155 

121 

123 

107 

Louisville... 

41 

88 

37 

35 

122 

115 

118 

100 

40 

88 

35 

33 

141 

116 

105 

98 

Providenoe.. 

28 

28 

25 

27 

89 

87 

81 

80 

32 

28 

26 

19 

89 

80 

75 

74 

Co  rumbas... 

29 

24 

33 

21 

89 

73 

66 

61 

Milwaukee.. 

28 

24 

25 

22 

83 

77 

77 

69 

Buflalo 

22 

22 

19 

21 

70 

68 

61 

59 

23 

19 

18 

18 

66 

59 

57 

53 

Denver...... 

20 

20 

19 

14 

58 

58 

57 

39 

Hartford 

12 

8,441 

11 

11 

7,277 

12 

36 

33 

S7.925  '. 

35 

36 

9.625 

8,437  5 

S6.575  5 

J0.651 

23,347 

Other  oltles.. 

448 
8,839  1 

382 

350 

290 

1,343 

1,167 

1,056 

856 

Total  all... 

10,007 

7.627 

8,727  27,918  29.092  21,707  24.203 

Ontalde  N.Y. 

3.8S2 

3,120 

2,792 

2,825  10,133 

9,180  18,260 

8.059 

ptotutarui  ©ommerciallgttfllisfcflxtu* 

104,814,0*7 
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[From  oar  own  oorreeponciencj 

London,  Saturday,  March  22,  1908. 
Business  on  the  Stock  Exchange  has  been  veiy  stagnant 
during  the  week,  although  up  to  Thursday  morning  the 
undertone  was  good  and  quotations  generally  recovered. 
On  Thursday  there  was  a  fall  in  consols  and  British  railway 
stocks,  which  led  to  a  general  decline  all  over  the  House. 
Money  has  been  in  very  strong  demand  throughout  the 
week  and  the  market  generally  fears  that  it  will  coutiune  M 
for  some  time  yet.  Moreover,  the  last  S'.ock  Kichange  sot 
tlement  cf  the  month  began  yesterday  and  the  Stock 
charge  will  be  clostd  from  ThuteiU  v  if  ten  000  D<  xt  until  the 
following  Tuesday  morning.  Over  and  above  all  t hi?,  the 
new  Government  loau  is  expti  (<d  to  com  Ml  tvtvly  »uul  m 
cometiuence  of  that  thert>  is  a  tendency  to  put  fowl  quota- 
tions. The  general  feeling  throughout  the  <\u  is  that  the 
last   loan   of   60  millious   sterling  was  issued  too  htft    that 
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those  who  took  It  up  have  made  no  money  out  of  it,  im<l  tint 
the  whole  of  it  has  not  even  yet  been  placed.  Ooswqaeatly 
there  is  no  inclination  to  enciuvaKe  the  Chancellor  of  the 
Exchequer  to  make  the  issue  price  again  high;  rather  the 
desire  is  to  indue  i  him  to  off«  Hie  coining  loan  cheap. 

Upon  the  Continent  bnsin"ss  has  been  jih  stagnant  as  here, 
partly  because  of  the  coming  holidays,  partly  owing  to!  he 
crisis  through  wbi'.h  so  many  Continental  countries  are 
passiug,  and  partly  because  of  preparations  being  made  lor  a 
great  number  of  important  issues.  For  example,  the  Russian 
Government  has  concluded  with  a  group  of  German  and 
Dutch  bankers  an  agreement  for  bringing  out,  a  loan  of  i 
millions  sterling,  based  upon  the  Chinese  indemnity,  which 
is  usually  capitalized  at  Dearly  19J.£  millions  sterling.     The 

?  resent  issue,  as  already  said,  is  for  onlv  in  millions  sterling 
t  will  be  offered  in  St.  Petersburg,  Berlin  and  Amsterdam 
and  will  bear  4  per  cent  interest.  The  i->sue  price  is  not  yet 
fixed,  but  is  expected  to  bi  bstween  97  and  98.  Partly  in 
preparation  for  this  loan  German  capitalists  have  bean  sell- 
ing consols  in  London  during  the  last  couple  of  days 

la  Paris  business  is  at  a  complete  standstill.     The  elections 
are  rapidly  approaching.    They  are  expected  to  b  >  held  in 
about  a  month,  and  there  is  a  good  deal  of  uncertainty 
respecting  them.     Moreover,  the  fall  of  the  Spanish  Minister 
of  Finance,  putting  an  end,  for  the  time  being  at  all  events, 
to  the  attempt  to  reform  the  Baik  of  Spain,  has  greatly  dis- 
appointed Paris.    Over  and  above  all  this,  negotiations  are 
going  on  for  a  great  many  conversions  and  unifications  of 
deb'  in  the  case  of  States  not  of  good  credit.    Through  the 
inflaence  of  the  several  governments  the  plan  for  the  con- 
version of  the  Portuguese  deb1;  has  been  actually  agreed  to 
by  the  bondholders  and  now  awaits  the  approval  of  the 
Portuguese  Chambers.     The  plan  for  the   unification  and 
conversion  of  tbe  Turkish  debt  is  not  well  received.    It  is 
known  that  the  main  object  is  to  set  free  certain   Turkish 
revenues  which  can  be  allotted  to  the  German  syndicate, 
which  is  to  get  the  concession  for  the  construction  of  tbe 
Bagdad  Railway;  and  it  is  everywhere  felt  that  the  offer 
made  to  the  bondholders  is  not  good  enough.    There  is  a 
greater  probability  that  the  settlement  regarding  the  Buenos 
Ayres  cedulas  will  be  arranged  at  an  early  date  if  the  Buenos 
Ayres  Provincial  Government  agrees  to  certain  reasonable 
conditions  which  the  cedula  holders  have  made.    For  the 
moment,  then,  there  is  a  complete  stoppage  of  speculation 
everywhere,  and  a  pause  even  in  investment. 

Money,  as  already  said,  has  b?en  in  strong  demand  all 
through  the  week.  Most  of  tha  loans  made  by  the  Bank  of 
England  to  the  outside  market  have  had  to  b3  renewed,  and 
even  further  loans  have  been  taken.  For  some  reason  or 
other  the  Government  is  disbursing  very  much  less  than  was 
generally  expected.  The  expenditure  is  quite  as  large  as 
was  anticipated,  and  the  Government,  therefore,  is  behind- 
hand in  its  payments.  Probably  a  great  deal  of  money  will 
be  let  out  of  the  Treasury  during  the  coming  week.  In 
spite  of  that,  however,  the  Stock  Exchange  requirements 
and  the  demands  that  always  arise  at  the  end  of  the  quarter 
and  the  financial  year  make  it  certain  that  the  supplv  will 
not  be  quite  adequate  to  the  needs  of  the  market.  There- 
fore the  general  impression  now  is  that  money  will  continue 
scarce  and  dear  until  the  interest  upon  the  national  debt  is 
paid  off,  the  fifth  of  next  month  After  that  there  will 
probably  be  a  period  of  comparative  ease.  The  general  im- 
pression, though,  is  that  the  Government  will  almost  im- 
mediately raise  the  expected  new  loan  and  that  the  payment 
of  the  instalments  upon  that  will  keep  the  market  moder- 
ately tight  for  months  to  come.  Those  who  are  in  the  best 
position  to  judge  do  not  think  that  the  Russian  loan  in  Br- 
lin  will  lead  to  gold  withdrawals  from  London;  money  is  so 
abundant  throughout  Germany.  For  instance,  the  note  cir- 
culation of  the  Imperial  Bank  of  Germany  is  not  quite  two 
millions  sterling  in  excess  of  the  coin  and  notes  held  by  the 
Bank.  Yet  the  Bank  has  the  right  to  issue  notes  without 
paying  any  duty  to  the  Government  to  the  extent  of  23  mil- 
lions sterling  above  the  amount  of  coin  and  bullion  held. 
Thus  the  present  circulation  is  more  than  21  millions  sterling 
under  the  authorized  circulation  of  the  Bank,  and  in  that 
state  of  things  it  is  not  at  all  probable  that  money  will  have 
to  be  obtained  from  abroad.  On  the  other  hand,  it  is  not 
expected  that  gold  will  com')  from  Germany  to  London. 
The  Russian  Government  needs  every  year  to  provide  about 
15  or  10  millions  sterling  for  London,  Paris,  Berlin  and 
Amsterdam,  and  at  the  present  time  the  Russiai  Govern- 
ment balances  in  those  f  >ur  cities  are  exceptionally  low. 
Therefore  it  is  reasonable  to  conclude  that  the  loan  is  in- 
tended to  replenish  the  balances;  but  the  German  banks 
have  such  large  credits  in  London  that  they  can  transfer 
those  credits  to  the  Russian  Government  without  remitting 
from  Berlin.  What  may  happen  when  the  expected  Russian 
loan  h  brought  out  in  Paris  is  another  question;  but  for  the 
time  being,  the  impression  is  general  that  the  loans  arranged 
for  will  not  materially  affect  the  London  money  market. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  70  lacs  and  the  applications 
slightly  exceeded  850  lacs,  at  prices  ranging  from  Is.  H  31-32d. 
to  1h.  4  l-10d.  per  rupee.  Applicants  for  bills  at  Is.  4  1.  were 
allotted  about  41  percent  of  what  thoy  applied  for.  Appli 
cants  for  telegraphic  transfers  at  1  h.  4  1  Hid.  per  rupee  got 
the  Harne  proportion.  Later  in  the  day  the  Council  sold 
V/.  laes  by  private  contract. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  <fec. 


1UOJ.  1901.  '             1M(,0. 

March  IV.  March  m        March  Zl 

tit 

/iroalmlon 2H.Mm.H«5  M-".HHiMl.iB       W.M7  0 

i'a bl  10  depi .nlti M.IM7M0H  l.'t,r,«,7t-6       lHM.'lUZt* 

Mhnrdepoiltl BU.MJH.0JH  S7.Bill.MM  41, 4*8869 

iDrernniwii.  HHoarltiei iH,st74.«Hrt  vi,HW>yHt)      M.nwr,  081 

nherieourlMoi 88.068.144  81,8*4477  :ii7IHli,7 

leierve  of  note*  and  ooln W  774,r>H,'i  zr,  c.Ht  mmi  timiiiiu 

!oln  Abnlllon.both  departra'ti     ir/.r.M.uun  :in,vt<i  V. H  aft&ion.'ij 

"rop.  roK«rvetollubllltl«»..D.  o.        iH%  tOH                  46 

<»nk  rate per  oent.          B  4                      4 

niioi,,  y*4  percent OBlim  Oft  1 3-1 A        ioa::ni 

liver 86  18-lfl.l.  ZHI-lOd.  87  11   IH'i 

•■irlriv-IIonie  retarni  aoil.xftAOOo  19)057,000  170.815.000 


March  n. 

M 

8«.ni4,o-ic 

17.Hf6.704 
MHB?*.H'.4 
18  008,174 
HH.MI7  4HH 
88H;i».4H6 
118.4  '7,600 
41% 
I 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  Mar.  20: 

Gold— The  arrival*  have  been  haavior  thin  week,  amounting  to  over 
v. 200,000,  the  whole  Of  which  haa  been  taken  for  ParlH.  Toe  demand 
for  that  quarter  hmihh  to  be  Hatinfiei,  and  the  prioa  ii  now  down  to 
778. 0d.  peroz  atandari,  with  the  market  otear  of  gold.  Daring  ihe 
week  the  Bank  ban  received  £59.000  from  Holland,  and  £200,000  has 
linen  withdrawn  for  the  (Jape  Arrivals:  AiiitralU,  £  I  3  5.000;  Horn- 
bay.  £48  000;  Cape  Town,  £17.000;  total,  £  <:<O,O00.  Shlpmeo 
Bombay,  £46,500;  (Colombo.  £2,Ot)0;  Calcutta.  £74f>;  total,  £19,245. 

.silver— The  market  hUII  continues  weak.  Hales  on  American  ao- 
>' unit  are  Hinall,  but  tbe  requirements  for  the  East  are  v«ry  llml'ed 
and  outside  nuppllee  are  amply  Hulllotent.  The  price  fell  to  24l8i«d., 
and  after  a  abort  rally  to  24i'"'1Kd.  1h  back  aga'n  at  24i31(,d.,  olonlng 
buyera.  The  Indian  price  1h  Rs  83k  per  100  Tolaha.  AirlvalM:  New 
York,  £153,000;  Chile.  £12,000;  Australia,  £33,000;  total.  £19H,000. 
.Shipments:  Bombay.  £90,000;  Calcutta,  £15,000;  total,  £105,000. 
Mexican  Dollars— These  coin  are  absolutely  nominal. 

The  quotations  for  bullion  are  reuorteti  as  followe 


GOLD. 

,nndon  Standard. 


.ar  gold,  tine oz. 

J.  B.  gold  ooln...oz. 
;  error n  gold  ooln. oz. 

renob  gold  ooln.oz. 

tpaneae  yen oz. 


*  Nominal. 


Mar. 

Mar. 

20. 

18 

s.    d. 

8.     d. 

77    9 

77    9k 

76    4 

76    4 

76    5 

76    5 

7e    5' 

76    5 

76    4 

76    4 

Silver. 
London  Standard. 


Bar  all ver ,  fine. . .  oz 

Do  2  mo.  delivery 
Bar  silver,  contaln'g 

do    5  gra.  gold.oz. 

do    4  gra.  gold.oz. 

do    3  gra.  gold.oz. 

Cake  allver oz. 

Mexican  dollars. oz. 


.Mar. 
20 

d. 
241316 

24*8 


Mar. 
13 

d. 
28 

25l18 


2o5,6   25 k 
25*8     26S16 
24l51625k 
26%     i26l516 

24V  |25* 


The  following  shows  the  imports  of  cereal  prod  uoe  into  the 
Jnited  Kingdom  during  the  twenty-eight  weeks  of  the  season 
compared  with  previous  seasons : 


IMPORTS. 
1901-02.         1900-01. 


mp'taof  wbeat,  owt.33,859,500 

3arley 15,721,300 

lata 10,021.000 

*eaa 1,169,500 

Seana 1,065.500 

rdlanoorn 25,796.000 

'"'our 11,894,800 


1901-02. 
•?Qeatlmported.cwt.33, 859,500 

unportaof  flour 11,894,800 

ales  of  home-grown.16,537,663 


36,664.300 
13,901,500 
12,071,400 
1,563.230 
984,040 
31,391,900 
12,045,300 

Supplies  available  for  oonsumption  (exclusive  of  stooks  on 
September  1): 

1900-01 
36,664.300 
12,045,300 
15,044,322 


1899-00. 

30.705  700 

9.937,600 

9.770.C00 

1,741,200 

1,012,200 

32,661,400 

11,401000 


1898-99 

31,911,850 

16,571,80) 

8,425,470 

1,377,100 

1.*:  04,460 

28,857,360 

12,825,530 


1899-00. 
30,705,700 
11,401,000 

18  493,526 


1898-99. 
31,911,850 
12,825,530 
19,194.026 


Total 62.291,963    63,753,922    60.600,226    63.931.406 

^ver.prloe  wheat,  week.  27s.    Id.       25a.    9d        26s.  lid.        25a.  101 
iverage  prloe,  aeason.26s.    9d.       27a.    3d.       26a.    Od.        26a.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
uaize  afloat  to  the  United  Kingdom: 

Th.it  week.  Last  week.  1901.  1900. 

Vheat qra...  3,8  40,000  3,900.000  3.340,000  2,865,000 

^our,  equal  to  qra...    245,000  250.000  335,000  295,000 

<atze qra...    380,000  370.000  530.000  545,000 

English  Financial  Markets—  Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
ire  reported  by  oable  as  follows  for  the  week  ending  Apr.  4.. 


J_/0«DO». 


<tlver,  per  ounce d. 

)onaols. ,  new.  2  \  p.  eta. 

For  account 

fr'oh  rentea  (In  Parle)  fr. 

Spanish  4a 

vnaeonda  Mining 

Hob.  Top.  &  Santa  Fe.. 

Preferred . . 

-taltlmore  &  Oblo 

Preferred 

Canadian  Pacific 

Jheaapeafce  &  Ohio 

Uhlca.  Great  Western.. 
Jhlo.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com... 

Do         do  Preferred. 
Crle,  oommon 

let  preferred 

2d  preferred... 

1 1 1  lnola  Central 

Louisville  &  Nashville.. 

Wexloan  Central 

Mexloan  National 

tfo.  Kan.  &  Tex., com.. 

Preferred 

«.  Y.  Oent'l  &  Hudson.. 
* .  T.  Ontario  &  Weat'n 

Vorfolk  AWeatem 

Do         do       pref, 

r*ennaylvanla 

Phlla.  ABead 

Phlla.ARead.  let  pref. 
'  Phila.  &Kead..2d  pref 
southern  Pacific. ...... 

louth'n  Ball  way,  coin 

Preferred .. 

Jnlon  Pacific 

Preferred.  

(J.  H.  Steel  Corp.,  com.. 

Do          do         pref.. 
Vabaah 

Uo      preferred 

l>o       Deb.  "B" 

*  Price  T>»T«h»r<« 


Sat. 
241316 


00-67ifl 


M 

o 

w 


Mon, 

Ivei, 

Wed. 

Thurs. 

; 

24% 

241316 

2478 

■ 

94  H 

94  4 

9438 

94i4 

94k 

9438 

LOO-90 

10090 

100-76 

; 

x77 

77k 

77% 

• 

5'e 

6 

578 

7938 

78»8 

79 

• 

99% 

99k 

99  k 

a 

I08ifl 

108% 

108k 

; 

97  »a 

98 

97»8 

■ 

119k 

118% 

118% 

46% 

46k 

46k 

24% 

24% 

26 

J 

169k 

168k 

169<>8 

• 

44 

44 

44 

93  H 

93 

93k 

■ 

38 

373a 

37k 

70 »« 

70k 

70  k 

' 

56i« 

56% 

56 

< 

a 

145  M 

145 

14434 

10a78 

108% 

108 

20 

19k 

30% 

a 

3l>4 

81 

19k 

o 

25 

25 

24  k 

a 

55i« 

55% 

56 

167% 

168 

167 

33  k 

33k 

36k 

57% 

57% 

57  k 

93k 

93  k 

92% 

76% 

76k 

76i>8 

29k 

28% 

29 

41% 

4188 

-ll»8 

35  k 

34% 

34% 

««°8 

66k 

«6k 

33k 

33 

32% 

96% 

96k 

96>4 

I02'e 

102k 

102% 

904 

90  k 

90  k 

42'a 

43»8 

43 'a 

96»4 

Otfe 

96''e 

24 

23  S. 

24 

48k 

4338 

43k 

76% 

76«fl 

76  k 

Fri. 

24?8 
946ia 

949lfl 
O0-77«t 

78 
5% 

80k 
100k 
109 

98 
119 

47 

25 
172% 

44 

94 

38k 

70  k 

56 
145% 
110k 

30?8 

19k 

25 

56 
167% 

34 

58k 

92% 

7678 

293a 

41 7e 

35 

67k 

33k 

96% 
IOIBb 

90  k 

43k 

96'8 

24 

43  >« 

76  k 
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lw  .  t  run  i  c,    The  fallowing  Art 

the  1114.1.11.1  at  Now  York  for  the  wwk  fading  M<trch  27: 

r»Hll(iH  IMfUHTH. 


Dry  UooOs     . 

Ueul  uier'dle* 


1U02. 


ri.iso.tifti 

kJ,76b 


itfol. 


>,t7a 

U.435,142 


Total....         |lt^2S.4lt     118.874.111 

1  /cm  1 

Ury  UooUs  I86.7K       1/     •30,6Ud,281 

blen'l  uier'dlse     106,027.278     112,072,022 

Total  IS  WMkBll42.738.V22  *  142.7CH  DO  i 


1900. 


■2.7W1,MH;> 
H.087.288 


f  10,M79,l^7 

•  38.687.030 
108,120..">05 

$146,763,555 


1899. 


$1,767,761 
9,47 

$11,241,677 

$31,028.18'.* 
104,139,076 


$135,167,264 


The  followiuK  1$  a  HUtnuent  of   the  exports  (exclusive  of 
io  fur  tho  week  1  April  1: 

ex  roars  raoti  mow  iohk  fob  thi  whisk. 


190S. 

1901. 

1900. 

1899. 

rur  the  week. 
l*rev.  reyortei' 

$7,692,102 
109,605,846 

$7,683,120 
121.523,401 

$16,578,731 
118,560,099 

$9,365,565 
111,418,239 

Total  13  weeks 

#117.297.447 

$132,206,521 

«l    it.lHJ    •  .•» 

$1-^0,788,804 

The  following  allows  exports  and  imports  of  speoie  at  New 
York  for  the  week  ending  Mar.  29  and  since  January  1. 

■XFOBTB  AMD  IMPORT!  OF  SPS0IB  AT  HBW  TOHK. 


6old. 

Wxporti. 

Importe. 

Week. 

Since  Jan.  1 

Week. 

Since  J  an.  1 

$ 

1,872 

3.000 

85,968 

$143,250 

11,011,649 

1,580,104 

489.425 

15.100 

244.014 

102,296 

$ 

2,283 

1,471 

12,477 

560 

$ 

434,250 

16 

Weat  Indies 

02,065 
10,878 

South  America 

ail  other  countries. 

258,904 
75,980 

Total  1902 

Total  1901 

Total  1900 

840,840 

382.500 

25,782 

$14,191,738 
8,831,779 
7,374,655 

$10,781 

119,788 

5,152 

$842,752 

770,411 

1,006,220 

Silver. 

Mzports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

France 

$745,265 

1,000 
2,254 

$9,290,051 

512.943 

1,000 

46,580 

29,011 

700 

1,000 

$ 

2,204 
19,890 

800 

1844 

West  Indies 

17,418 

148,471 

140,020 

8,942 

Mexico 

South  America 
ail  other  countries. 

Total  1902  

Total  1900 

8743,519 
796,220 
786,958 

89,881,235 
18,498,885 
12.878.642 

$22,394 

04,808 
11,444 

$315,695 

846,982 

1.037.756 

MOW   York   City  Clearing    House    banks.—  Statement    of 

condition  for  the  week  ending  March  29,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Capital. 


Bank.  01  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America , 

Phenlx 

City 

Chemical 

Merchants'  Ex 

Ballatln 

Bntoh.A  Drov's' 
Meoh.  A  Traders 

Gtreenwloh 

Leather  M'f'rs.. 
Seventh  Natlon'l 
American  Exoh 

Commerce 

Broadway 

Mercantile 

Pacific 

Chatham 

People's 

North  America.. 
Hanover 

Irving 

Citizens* 

Nassau 

Market  A  Fulton 

Shoe  A  Leather. 
Corn  Exchange. 

Oriental 

Imp't'rs'th  Trad 

Park 

Bast  River 

Fourth 

Central 

Second 

First 

N.Y.Nat'lExch 

Bowery 

N.  Y.  County.... 

German  Amen . . 

Chase 

Firth  Avenue... 

German  Exoh... 

Sermanla... 

Lino©  In 

Oarfleld 

Firth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 

NewAmsterdam 

▲•tor 

Hide  A  Leather. 

Total 


Surplus 


3,000,0 
2,060,0 
2,000,0 
2,000,0 
1,500,0 
1,000,0 
10,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
1,700,0 
5,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
450,0 
200,0 
2,000,0 
3,000,0 
600,0 
1,550,0 
500,0 
900,0 
1,000,0 
1,400.0 
300,0 
1,600,0 
2,000,0 
260,0 
8,000,0 
1,000,0 
300,0 
10,000,0 
600,0 
260,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
1,000,0 
200,0 
300,0 
200,0 
600.0 
2,100,0 
300,0 
600,0 
1,000,0 
260,0 
850,0 
500.0 


Loans. 


3,202,6 

2,288,6 

1,191,8 

2,410,9 

8,307,8 

268.'! 

7,166.6 

7,113,9 

253,1 

2,079,5 

74,9 

142,1 

181,9 

501,9 

72,1 

3,682,6 

7,221,8 

1,882,9 

1,377,6 

536,8 

989,8 

364,9 

2,080,7 

5,743,8 

469,6 

606,1 

289,1 

1,023,6 

244,0 

1,788,7 

405,2 

8,181,2 

4,206,6 

147,1 

3,623,5 

669,2 

1,116,0 

11,635,0 

340,2 

756,2 

601,7 

410,1 

2,940,0 

1.485.8 

602,7 

863,6 

1,124,8 

1,216,3 

380.2 

1,200,6 

461,7 

1,078,2 

2,765,6 

643,7 

821,0 

458,1 

634,9 

468,3 

411,8 


Bpecie. 


$ 

19,160,0 

31,119,0 

13,561,1 

13,692,0 

20,514.1 

4,889,0 

118,492,0 

24,316.3 

5.074,7 

8.833,0 

1,684,3 

2,821,0 

903.4 

4,667,0 

5,934,7 

80,284,0 

73,195,2 

7.478,8 

14.720.C 

2,980,7 

6,122,0 

2,288,8 

16.834,3 

49.379,1 

4,383,0 

6,251, P 

2,683,y 

6,460,9 

3,618,4 

33,382,0 

1.914,0 

23,716,0 

62,367,0 

1,214,0 

21,819,8 

10,768,0 

9.172.0 

80.039.3 

4,986.2 

2,886.6 

8,866,6 

3.640,1 

40.681,4 

9.448,0 

2,383.1 

8.061,6 

11.164,4 

7,723,6 

2,285.6 

7.682,8 

2,859.0 

18,373,0 

41,841,7 

4,083,0 

7,296.8 

4,460,0 

8,069,4 

4,190,4 

2.788,9 


8 

3,189,0 

4,188,0 

2,443,0 

3,206,0 

8,378,6 

826,0 

28,684.0 

4.330.6 

846.2 

962,8 

407,6 

398,0 

183.3 

1,500,4 

1,020,4 

4,358,0 

7,849,2 

988,9 

2.362,6 

385,7 

725,0 

206.4 

2,369.8 

9,624.7 

656.2 

990.0 

238,1 

1,182.8 

840,9 

4.842.0 

206.6 

3,787,0 

14.9H5.0 

196,6 

8,810,7 

2.444,0 

1,523.0 

17.971,6 

818,8 

360,0 

819,7 

616.0 

10.939.6 

2,432,6 

219,1 

411.6 

880,8 

1.688.0 

631,1 

1.594.6 

473,0 

2,848,0 

10,577,4 

601,0 

1.355,9 

741.9 

1.860.7 

770,8 

469,8 


Legal*. 


Hi- 
Deposits   servt 


H8.623.7  10881*57  904,074. ft  1773827  70,931.2  966.868.3 


8 
1.632,0 
2,073,0 
1,664,7 
1,126,0 
2,914,6 

849,0 
8,277,8 
2,197,3 

683,'. 

828,2 
48,2 

295,0 
81,2 

236,7 

233.3 
1.758,0 
7.481,2 

299,7 
1,762,8 

448,6 

829,6 

1,379,4 

5,694,0 

476,4 

419,1 

409.6 

767,6 

186,6 

2,375,0 

290,7 

1,163,0 

8,639,  I 

190,9 

2,405.8 

992,0 

1,225,0 

1,336,2 

381,'! 

314,0 

409,1 

266,6 

1,990,0 

233,8 

650,t 

612,1 

2.346.2 

867,2 

148,2 

593,2 

305,0 

1,597,0 

2,839.7 

758.0 

435.0 

867.8 

462,0 

163.4 

100,3 


8 

19,018,0 

34,082,0 

15,863,3 

13,880,0 

23,807.0 

4,744,0 

132,651,8 

28,821,6 

6,460,3 

7,067,9 

2,010,9 

3,230,0 

804,7 

5,173,9 

6,439,9 

24,119,0 

62,232,2 

6.448.9 

16,816,8 

8,614,0 

6,165.6 

2,668.1 

15,867,9 

58,778,0 

4,536,0 

6,009,6 

3,063,6 

7,013,5 

4.080,3 

38,590,0 

1.856.0 

21,388,0 

66,308.0 

1,388,0 

28,849,6 

13,668,0 

10.177,0 

76.977,9 

4,840,1 

3,166,0 

4,729,6 

8,625,1 

49.166,0 

10,617.6 

8,140.3 

4,632.6 

12,774,7 

7,941.2 

2,469.0 

8,793,9 

3,123,0 

16,273,0 

49,867,1 

4,871,0 

7,364,0 

4,876,8 

9.243.9 

4,061,3 

3.067.3 


Heports  of  Non- Member  Banks.— The  following  Is  the 
statement  Of  oonditlon  of  the  non-member  bunks  for  the 
week  ending  March  29,  bused  on  averages  of  the  dally  result. 
We  omit  two  ctptteru  (00 )  in  all  cases. 


HANKS. 
tOOt  uiiiltUd.) 

N1W    VUUI   OlTT. 
Borough  oj 
Manhattan, 

Joloulal 

Uolumliltt 

eleventh  Ward. . ,. 
Fourteoulli  Hlroet. 

ot  »n  bo  v  oort 

Hamilton 

Muuut  Morris 

Mutual 

NiiioioenU.  Ward.. 

Plaaa 

Riverside 

Slate 

Twelfth  Ward 

Twenty  third  W'd. 

Onion  Hijuare 

TorkvUle 

WashlBKton 

fidelity 

Variok 

Selerson 

Oeatmry 

Waah'jrtouHeljrliU 
United  National 
Boro'h  0}  Brooklyn 

Bedford , 

Broadway , 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufacture' Nat'l 

Mechanics 

Merchants' 

Nassau  National. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 
Spraffue  National . . 
Twenty -sixth  W'd. 

Union 

WaUabout 


P.  V 
253 

25  9 

26  2 
240 
270 
247 
263 
27-3 
26  2 

25  3 
22-6 
21-4 
329 
835 
230 
253 
238 
19-9 

26  0 
226 
252 
220 
236 
297 
249 
234 
211 
270 
261 
252 
267 
33-2 
280 
278 
280 
25-2 
270 

25  0 
247 
21  0 
269 
243 

26  2 
25-3 
377 
199 
262 
258 
27-5 
34-8 
249 
273 
358 
390 
24  5 
251 
35  0 
230 
276 

857 


Oemi 

tul. 


Sur 

plus 


Inwsl 

menU 


Specie 


Borough  of 

Richmond. 

Bank  of  Staten  Isl 

lstNat.,8taten  Isl 

Other  Cities. 

1st  Nat.,  Jer.  City . 
Hud.  Co.  Nat..  J.C. 

Id  Nat.,  Jer.  City.. 
8d  Nat.,  Jer. City.. 
1st  Nat.,  Hoboken. 
3d  Nat.,  Hoboken. 

Totals  Mar.  29.. 
Totals  Mar.  22.. 
Totals  Mar.  15.. 


100.0 
800,0 
100,0 
100,0 
300,0 
200,0 
260,11 
200,0 
200,o 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100.0 
100,0 
300,0 
100,0 
300,0 
100,0 
100,0 
916,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
263,0 
500,0 
100,0 
300,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


36,0 
100,0 

400,0 
350,0 
250,0 
300,0 
110,0 
136,0 


8878,0 
8878,0 
8878,0 


l&e.b 

226,6 

129,7 

86,9 

36,1 

98, 6 

86,9 

174,8 

162,8 

330,6 

187,4 

817,8 

66,H 

77,ft 

872,0 

244, V 

87,6 

loo  . 

69,8 

88,6 

66,7 

100,2 

93,6 

183,3 

189.1 

186,9 

15,6 

80,0 

60,1 

464,6 

349,7 

29.7 

631,8 

573,8 

148,1 

138.2 

79,0 

U61, 6 

67.0 

63.3 

67,6 


70.6 
90,1 

984,1 
600,3 
801,9 
260,0 

478,8 
115,8 


9410.1 
9410,1 
9295,9 


• 

2082.6 

2887.0 

1274.8 

1291,7 

1269,0 

1887.  B 

3207,7 

1844,4 

1642.6 

2760,0 

1088,7 

4412,0 

1400,0 

1087,4 

2284,3 

1807.0 

671,2 

494.8 

772.6 

1183,9 

808.0 

8575 

1760,4 

1263.8 
1712.2 

1080,8 

330,8 

669.4 

687,4 

2836.8 

3496.9 

810.0 

3801,0 

2881,0 

861,6 

1,085,5 

626,7 

898,1 

638.6 

668,7 

784,6 


542.6 
740.9 

4732,6 
2201,1 
1184.0 
1138.0 
2818,8 
863,8 

74106.1 
78829,8 

73128,8 


49.4 

188,0 

51,2 

HO. 8 

0,8 

96.8 

126,7 

82,4 

82,0 

127.0 

12,9 

808,0 

83,0 

42.0 

49,6 

41,6 

10,3 

8,1 

2.1 

18,6 

8,0 

0,4 

158,0 

11.7 

26.0 

06,9 

13.3 

38,0 

31,0 

431,0 

201.6 

7.8 

106.0 

131.0 

10.1 

85,2 

8.6 

91.0 

10,8 

26.0 

32,6 


17.6 
86.3 

255,9 
83.3 
76,7 
60,4 

180,6 
25,8 


3482,0 
3586,8 
3506,6 


Lsa.  T. 

AlJ'a 


188,7 

9H.0 

480 

69,4 

86,8 

86,0 

79,8 

128,6 

120.8 

168,0 

96.4 

184,0 

120,0 

92,6 

286,8 

113,7 

48,2 

28.6 

78,* 

88.5 

10,0 

6.0 

64.7 

81,9 

126.9 

86.8 

24,4 

28,1 

22,7 

136,8 

188.6 

41,7 

279,0 

287,0 

61,1 

68,6 

48,4 

9,6 

18,0 

50,1 

28,8 


15,2 
20,0 

285,0 
64,8 
12,1 
75,2 
80,1 
26.2 

4181,8 
4325,8 
4451,7 


lleposit.with 

Olear'g    Uthei 
Agent,  iths  .1. 


I 

145.9 

236,0 

183,4 

264  9 

108.0 

108.2 

236.9 

422.0 

289.4 

164.0 

84.6 

303,0 

187,0 

78.1 

367.8 

178,8 

69,2 

65,4 

81,1 

94,4 

27,8 

28,6 

44,6 

95.6 

176,5 

123,9 

48,0 

68.6 

81,5 

846,1 

196,0 

69,6 

466,0 

475.0 

40,9 

50,8 

60,0 

188.7 

66,4 

42,7 

40,0 


08,6 
158,6 

1159,0 
192,8 
608,8 
438.1 
165.3 
60,3 


XV«t 
IhposiU 


8,0 
26,0 

73.1 
6,( 

62,7 

257,2 

6,1 


268,0 
2"tU 

"5.0 
18,8 

"*4 

8 


200,7 


8880,1 
8942,2 
9030,0 


28.8 

1.0 

14.3 

160,6 

20,0 

28,0 
127,0 
60.8 
45,1 
88,1 
14,0 
26 
62,3 
87,1 


8.0 


1188,9 
76,6 
10,0 
84.4 
9.4 
88,8 


2877.4 
2816.1 
2629.6 


2150.0 

3978.0 

1446.2 

1619,6 

1442.0 

1867,9 

2727.9 

1700,0 

1080.6 

2928,0 

1168,0 

6149.0 

1788,0 

1177,7 

2787,1 

1487,8 

070,7 

481.6 

704,8 

1068,1 

169,6 

198,9 

886,9 

1415,1 

1888,2 

1063,7 

828.6 

613,6 

780,8 

886H.8 

8969,7 

728,8 

8950,0 

8822,0 

792,1 

1180,0 

487,4 

851.0 

588,0 

701,9 

761.0 


572.8 
768,3 

6498.0 
1807,2 
1272,7 
1280,0 
3410,9 
909,1 


80306,1 

S0200.7 
80019,9 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  * 
Banks.    Surplus.      Loans. 


U.K.* 

Mar.  8.. 

u     15.. 

"   22.. 

"      29.. 

Bos.* 
Mar.  15.. 

"  22.. 

"  29.. 
Phlla.' 
Mar.  15.. 

"  22.. 

•'   29.. 


8 
186.926,2 
186.923.2 
187,278,4 
187.278,4 

62,661,6 
52,661,6 
62,661,6 

38,715,3 
88.715.3 
88.716,3 


8 

935,102,1 
940,730,1 
918.958.1 
904,074.6 

188.879.0 
188.742.0 
190,327,0 

180.281,0 
180.812.0 
180.614.0 


Specie. 


8 
1846295 
1791909 
1768324 
1778827 

15.367,0 
18,496.0 
16,319.0 


Legale. 


8 
70,846,8 
70,014.6 
69,947,6 
70.921,2 

6,704.0 

6,448.0 
6,293,0 


53,065,0 
54,109,0 
51,271,0 


DepotitsA   Oirc'l'n.  Clearings. 


8 
10058687 
984.370,0 
978.234,8 
985,368,3 

216,009.0 
313.778,0 
209,105,0 

208,976,0 

208.787,0 
206.174,0 


8 
81,336,6 
31,497,9 
31,434.6 
31,423,1 

5,185,0 
5.205.0 
5,235,0 

9,810,0 

9,814,0 
9,817,0 


8 
13132389 
18462943 
13858773 
11319639 

133.852,3 
130.554.2 
112,371,1 

107,822,6 

113,336,8 
90,333.0 


*  We  omit  two  ciphers  in  all  these  figures. 

+  Inolndlng  for  Boston  and  Philadelphia  the  Item  "  due  r.o  other  banks." 

Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son  : 


Stocke. 

1**  Natural  Gas  Trust 305 

103  Corn  Exch.  Bank... 435-440 
30  Safe  Deposit  Co  of  N.  Y.134 
75  Warburton   Hall  Assoc. 

of  Yonkers,  N.  Y 75 

20  N.  Y.  &  Security  Tr.  Oo.l395 

25  Guaranty  Trust  Co 755 

150  Trust  Co.  of  Amer...265-2651fl 

35  Greenwich  tns.  Co 171 

20  N.  Y.  Realty  Co 150*6 

50  N.  Y.  Produce  Exch.  Bk.l70»fl 
13  Title  Guarantee  &  Trust 

Co.,  $100  eaoh...681>«-585ia 


Stocks. 

10  Holland  Trust  Co 38 

15  Nat.  Bk.  of  North  Amer.300 

11  Phenlx  Ins.  Co.  of  Bklyn.230 

15  Colonial  Trust  Co 390 

16  Lawyers'  Title  Ins.  Co...351i« 

Bonds. 
$43,7.c0  Washington  Tract.  "1 
&  Eleo.  Co.  1st  Coll.  Trust  | 

4^8  (oerts.  of  deposit) :■  6S 

50  Washington  Traction  &  I 

Elec.Co J 

$10,000   Rio   Tinto    Copper 
M'gOo.  of  N.  J.  6s.  1917-..   10i« 


SattMtifl  and  ffttratixial. 


gkobgk  Barclay  Moffat. 


ALKX4NDSR  M.  WHITE  JR. 


Moffat   &   White, 

BANKERS, 

Members  New  York  Stoek  Bxehange, 
No.  1   NASSAU  STREET,  -  -  -  NEW   VOHH 

INVESTMENT     SECURITIES. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  Htreet.  NKW  VIHlh. 
CHICAGO.  Connected  by  private  wire.  MU.WW'KHS. 

Dealers  In  High  Grade  Bonds. 

List  of  Current    investment   i>fcrings  ssnt  SR   .4yi>iw.i(t.>>t. 

u-     h^r    S  New  York  Stork  Kxotmnno.  Cuiiiiulaalau  Ortler* 

summers  j  Cnl(JlwtlStoolt  Kxoht4Uj,0  Kacouiod  lu  all    Market*. 


APB1L  5,  1902. J 


THK    (JUKONKJLK. 


711 


Uatttuers'  (Sa^jettea 


DIVIDKIMIM 


Name  oj  Company. 


Itnlli oii.In   is i 

Atcii.  Topekadb  Santa  if»,  oono 

Choc.  Oklahoma  A  ouir,  oom 

do  do  prof 

Grand  Rapid!  A  Indiana 

Northern  of  Now  Bamplblre  (<|iiar.).. 

Went,  Va.  Oest.  &  PltlshurK 

Street  Kniiwa<m. 
Dayton  A   Western  Tnuv,  pf.  (quar.)... 
tlreen  A  Coates  BtB.  I'hlla.  Cuss,  (qu.). 

Hartford  St.  By.  (qunr.) 

Philadelphia  Co.,  Pittsb.,  oom.  (qu.)... 

Toronto  Ky.  (quar.) 

Ilnnkn. 

Chatham  National  (quar.) 

First  National,  Brooklyn  (quar.) 

Liberty  National  (qnar.) 

N.  Y.  Produce  Exchange 

Riverside  (quar.) 

Ti-umi   Companies. 

Central  (quar.) 

N.  Y.  Security  <fe  Trust  (quar.) 

Union  (quar.) 

Fire  Insurance. 

North  River 

Mlacelliineoar*. 
American  Car  <fc  Foundry,  com.  (qu.).. 
do  do  do  pref.  (qu.).. 

American  Shipbuilding,  pref.  (quar.).. 

National  Biscuit,  com.  (quar.) 

N.  Y.  <fc  N.  J.  Telephone  (quar.) 

Re^ce  Buttonhole  Machine  (quar.) 

Rochester  Gas  &  Elec.  com. 

Standard  Underground  Cable  (quar.).. 

Tenn.  Coal.  Iron  <fc  RR.,  pf.  (quar.) 

Ttnion  Carbide  (quar.) 

United  States  Steel  Corp.,  com.  (qu.).. 

do  do        do       do       pref.  (qu.).. 

United  States  Printing  (quar.) 


Per 

When 

Hi><>  Ics  Closed. 

Otmt 

Payable 

(Days  Inclusive.) 

2 

.I'm. 

2 

M  ay     1 

l<> 

M  :i  ■;    1    1 

8 

Apr 

80 

Holderi 

of  peo 

Apr  L9 

2  4 

Apr 

:*o 

Holderi 

of    ll'C 

Apr   12 

1  "v 

Apr 

2^ 

Apr   17 

to 

Apr  24 

1'.. 

Apr 

l 

Do  not  olomv 

2 

Mar 
Apr 

26 
1 

1*4 

:i 

A  |ir 

7 

14 

Apr 

1 

Ik 

Apr 

21 

Holders  of  rec 

Apr    6 

1»4 

Apr 

1 

Mill   IS 

to 

Mar  31 

4 

Apr 

1 

Max  29 

to 

Mar  31 

4 

Apr 
Apr 

Apr- 

1 

1 

5 

:i4 

15 

Apr    8 

to 

Apr  15 

9 

Apr 

1 

Mar  29 

to 

Mar  31 

15 

Apr 
May 

1 

8 

1 

Apr  26 

to 

10 

Apr 

10 

Apr    6 

to 

Apr    !l 

4 

Apr 

10 

Apr    3 

to 

Apr    9 

4 

May 

1 

Apr  11 

to 

May    1 

13< 

May 

1 

Apr  11 

to 

May    1 

134 

Apr 

15 

Apr     8 

to 

Apr  15 

1 

Apr 

15 

Apr    7 

to 

Apr  15 

14 

Apr 

15 

Holders  of  rec 

Apr    5 

2 

Apr 

15 

Holders 

of  reo 

.  Apr    5 

3 

Apr 

15 

Apr    3  • 

to 

Apr  15 

Apr 

10 

Apr    5 

to 

Apr  10 

2 

May 

1 

Apr  21 

to 

May    1 

1 

Apr 

5 

Mar  13 

to 

Apr    6 

1 

J'ne 

30 

J'ne  10 

to 

J'ne  30 

134 

May 

15 

Apr  20 

to 

May  19 

1 

Apr 

15 

Apr    I! 

to 

Apr  15 

WAL.L.  STHKKT,    KK1DA  V.  APRIL  4.   l»Oti.-5  t*.  M. 

The  Money  Market  and  Financial  Situation. — A  review 
of  Stock  Exchange  operations  during  the  early  part  of  the 
week  leads  to  the  conclusion  that  the  outside  public  was 
not  then  participating  in  those  operations  and  that  the  in- 
vestment demand  for  securities  was  exceptionally  limited. 
There  was.  however,  a  decided  improvement  on  Thursday, 
which  t>as  continued  to-day,  in  the  tone  of  the  market,  and 
the  volume  of  business  that  suggests  an  awakening  inteiest 
on  the  part  of  both  the  factors  mentioned.  With  this  im- 
provement there  has  been  a  rather  precipitate  advance  in 
some  stocks,  notably  those  of  the  Chicago  &  North  Western 
and  St.  Paul  &  Omaha  railways,  which  illustrates  aprinciple 
often  referred  to  as  fundamental,  namely,  the  earning  ca- 
pacity of  the  property.  In  both  cases  mentioned  tbe  ad- 
vance is  accompanied  by  rumors  of  increased  dividends 
made  possible  by  accumulated  surplus.  Another  illustra- 
tion of  the  same  principle  is  seen  in  the  case  of  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  stocks,  which  are  now  selling  at 
more  than  double  the  prices  quoted  for  them  a  few  months 
ago,  an  advance  based  chiefly,  if  not  wholly,  on  the  in- 
creased earnings  reported.  The  money  market  is  easier 
after  the  first  of  April  disbursements,  and  partly  as  a 
result  foreign  exchange  rates  are  higher. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4%  per  cent.  To-day's  rates  on  call  were  3  to  4  per 
cent.     Prime  commercial  paper  quoted  at  43^® 5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £822,255,  and  the  percent- 
age of  reserve  to  liabilities  was  41*69,  against  40*05  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  1,150,000  francs 
in  gold  and  1,900,000  francs  in  silver. 

NKW   YORK  CITY  CLEARINO-IIOOBK  BANK8. 


1902  Differences 

March  29  from 

previous  week 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Bpecle 

Legal  tenders 


Keaerre  held.. 
Legal  reserve. 


$ 

83,622.700 
103,655.700 
904,074,500  Deo 

31,423,100  Deo 
9(>5,«63,300  Deo 
177,:;H2,700  Ino 

70,921,200  Ino 
I 
248,303,900  Ino 
241,348,326  Deo 


Surplus  reserve 


8,878,600 
11,400 

7,881,300 
550,300 
973,700 

1,524,000 
1,970,326 


6.9155.676  Ino     3,494,325 


1901 
March  30 


1900 
March  31 


76,022,700 

93.305,000 
916,889.900 

31,635,000 

,004,28::. 200 

186,570,800 

72,370,500 

268,941,300 
261,070,800 


$ 

68.422,700 

83,664,000 
742,611,900 

20,136,600 
807,816,600 
149,273,800 

62,616,500 

211,790,300 
201.954,150 


7,870,500    9.836,150 


MOT*.— Leturns  of  separate  banks  appear  on  page  710 

Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  dull  and  firm.     Rates   advanced    to    near  the  gold-ex- 

fiorting    point   OH    an    easier   money  market   and  somewhat 
>etter  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  85%@4 86^ ;  demand,  4  87^@4  88; 
cables,  4  88%®4  88^;  prime  commercial,  sixty  days,  4  85® 
4  8~>i/;  doonmentary  commercial,  sixty  days,  4  84j^to4  85%; 

frain   for  payment,  485%@485%;      cotton     for    payment, 
84^@4  84%;  cotton  for  acceptance,  4  85@4  $5%. 
Posted  rates  of  leading  bankers  follow: 
April  4 


•■,  >>an*«rs'  sterling  Mils  on  J,uiidon. 

Prin*'  ,i(»l 

Documentary  commercial 1!.!!!! 

J'arls   bankers'  (FranC!) 

Affisl^r'lani  rViillflersj  Imriknrs 

Frankfort  or  Bremen  (relohm'ks)  hankers 
*  i/ess  'i*. 


Sixty  Days 

4  86 
4  86        -»4  86  'h 
4  841*    '0)4.  86  % 
6  17««*  -»6  17Hj 
■i«W     40 

M       -n   95' io 


4  88  Hi 


6)5v  ■»5iB«8 

40  '*    «    40»n 
96»h    «    96"u 


The  following    were  the  rates  of   domestic   exchange    on 
tfow  York  at  the  under-mentioned  cities  to-day:  Savannah, 

buying  75c  discount,  gelling  75o.   premium;   Charleston, 

luiylng  par,  soiling  l-HS  premium  :    New  Orleans,  hank,  |1  00 

premium;  commercial, par ;  Chicago,  par;  St.  Louie,  par;  San 
h'rancisco,  12^c  per  $100  premium. 

United  States  Bondi.— Bales  of  Government  bonds  at  the 

Hoard    are    limited    to    $15,000   4s    coup.,  1925.  at    189jJ£,  anp 

$8,000  3s,  coup.,  at  loo1 :  to  I09«g.  Tbe  following  are  tbe 
daily  closing  quotations;  for  ytarly  range  see  third  page 
following. 

A  i>r. 
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Interest 

Mar. 

Mnr 

st/ir. 
-109 

A  /it 

Apr. 
1 

•109 

Periods 
Q—  Jan 

29 

»10fl 

9 

•109 

• 

Q— Jan 

t 

*109>a 

*xl09 

•109 

•109 

Q— Feb 

• 

•10914 

*io9>i 

•i"o'8>i 

•1084 

Q— Feb 

< 

•109  >« 

-109»4 

109  "a 

•109*4 

Q-Feb 

0 

.... 

CJ— Feb 

j 

*109'4 

*109*« 

•109>« 

•109*4 

Q— Jan 

o 

•111 

•111 

•111 

•111 

Q— Jan 

« 

*112 

•xlll 

*111 

•111 

Q— Feb 

*189 

•139 

■139 

•139 

Q—  Feb 

•139U 

M39** 

139'* 

M39'4 

y— Feb 

; 

"106 

"106 

•106 

"106 

Q— Feb 

j 

"106 

"100 

"100 

*106 

'109 
•109 


•108*, 
109  "« 

-io-d** 

•111 

•111 

•139 

•139*4 

•106 

•106 


2s,  1930 reKistered 

2s,  1930 coupon 

2s,  1930  .smaJ-reKlstered 

2s,  1930  .hmihII ooupon 

8s,  1918 registered 

8s,  1918 coapon 

8s,  1918,  small.reglstered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

4s,  1925 coupon 

5s,  1904 registered 

5s,  1904 oouj-on 

•This  is  the  prloe  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  transactions  in  railway  bonds  varied  widely  from  day 
to  day,  averaging  nearly  $4,000,00')  par  value.  Fluctuations 
were  narrow  in  most  cases,  but  there  were  a  few  excep 
tional  features,  of  which  Detroit  Mackinac  &  Marquette  land 
grant  3J^s  were  conspicuous  for  an  advance  of  about  5 
points.  >tandard  Rope  &  Twine  issues  were  again  strong 
and  Wisconsin  Central  4s,  in  sympathy  with  the  stock,  ad- 
vanced \x/2  points.  C<  lora  'o  Fuel&  Iron  conv.  5s  continued 
to  be  the  most  active  bonds,  but  failed  to  retain  all  the  ad 
vance  noted  last  week.  In  addition  to  the  above  the  active 
list  includes  »'on.  TobaCco  4s,  Green  Bay  &  Western  deben- 
ture certificates  B,  Mexican  Central  and  Union  Pacific  issues. 

For  daily  volume  of  business  see  page  71S. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  dull  and  generally  featureless  until  Thursday,  when  new 
interest  developed,  resulting  in  a  largely  increased  volume 
of  business  and  an  upward  movement  of  prices.  The  latter 
was  most  conspicuous  in  some  of  the  high-grade  issues,  in- 
cluding St.  Paul,  St.  Paul  &  Omaha,  Chicago  &  North 
Western  and  other  Vanderbilt  stocks,  but  extended  also  to 
Hocking  Valley,  Cleveland  Lorain  &  Wheeling,  Iowa,  Cen- 
tral, Ann  Arbor  preferred  and  several  industrial  issues. 
The  i^oo  Line  shares  continued  their  upward  movement, 
showing  a  further  advance  of  5  to  6  points.  Hocking  Val- 
ley shows  a  maximum  gain  of  nearly  13  points,  closing  a 
little  below  the  highest.  Other  strong  features,  but  less 
conspicuous,  were  Rock  Island,  Union  Pacific,  Wisconsin 
Central.  Duluth  South  Shore  &  Atlantic,  Chicago  Terminal 
Transfer  and  Twin  City  Rapid  Transit.  The  latter  has 
attracted  attention  for  some  time  past  on  account  of  largely 
increased  earnings. 

Amalgamated  Copper  has  again  been  the  active  feature 
of  the  miscellaneous  list  and,  with  Anaconda  Mining,  Amer- 
ican Sugar  Refining  and  Consolidated  Gas,  fluctuated  over 
a  range  of  from  5  to  6  points.  United  States  Leather  issues 
have  been  active  and  strong  on  rumors  of  a  readjustment  of 
the  company's  outstanding  securities.  American  Ice  has 
been  weak  and  Coloiado  Fuel  &  Iron  lost  a  part  of  its  recent 
sharp  advance. 

Ontaide  Market. — For  most  of  the  week  business  in  the 
outside  market  was  dull  and  prices  were  irregular.  To-day, 
however,  under  the  influence  of  the  great  improvem-nt  on 
the  Stock  Exchange,  dealing  became  more  lively  on  the 
curb  and  the  general  tone  much  stronger.  Only  a  few 
stocks,  however,  close  higher  than  h  week  ago.  Of  these, 
Hackensack  Meadows  gained  about  4  points,  closing  at  75J4\ 
and  Union  Typewriter  common  gained  11,  closing  at  9:i 
against  82.  Northern  Securities  ends  this  week  at  102^, 
after  dropping  from  that  figure  to  100%  on  Thursday.  San 
Francisco  Railway  issues  have  been  fairly  steady  and  re- 
main practically  unchanged,  except  the  bonds,  which  have 
risen  from  89  to  90.  Dominion  Securities  advanced  early  in 
the  week  to  115^,  but  closes  lower  at  11414.  Consolidated 
Refrigerating  has  dropped  to  6^  from  7^g.  United 
States  Cast  Iron  Pipe  common  is  10J^  against  12  on 
Tuesday  ;  the  preferred  is  42  against  45  on  Mon- 
day. American  Writing  Paper  stocks  rose  on  reports 
of  inoreased  earnings,  the  common  going  to  -l'.f  from  2% 
and  the  preferred  to  18  from  11.  Last  sales  were  at  %%  and 
12J/£;  the  bonds  advanced  to  72l.f.  U.  S.  Steel  new  5s  have 
sold  from  99^  to  98%.  American  Tobacco  common  changed 
hands  at   255,  253  and  240;  International  Salt  at  16.     Metro- 

fiolitan  Railway  rights  close  the  wewkat  10','  bid.  N.  Y.  & 
loboken  Ferry  stock,  which  fell  off  recently  on  a  rumor 
that  the  D.  L.  &  W.  Itlt.  did  not  intend  to  renew  their  lease 
of  the  ferry  properties,  got  back  to  68  bid  to-day.  North 
American  Lumber  &  Pulp  Co.  stock, par  value  L00,  oameout 

on  the    curb   on    Wednesday  at  H1  and  rose  steadily  to  89J  .. 

the  closing  price.    Trading  in   the  copper  stocks  also  In- 
creased to-day  and   British  Columbia  rose  to  10%.    Greene 

Consolidated  sold  at  20  ', !®  '<>'  ',  and  While  Knoli  at  89.     The 
others  feel  Off  fractionally.      The  outside  quotations   will 
found  on  page  718. 


New  York  Stock  Exchange    Stock  Record,  haily.  Weekly  and  Yearly 
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5,700 

11,000 

1,250 

i|i25 
110 
loo 

'.'Oil 

133,240 


1  ,  1)211 
1..11    9 
1  '1 .1.111  2  i 
1 . 1 1 1 

mi    .1.11,  1 1 

1  ,  1,  ■  1 

111)       -MM       I 

MM     '- 

I. Ill  '.'- 

I. 

I. Ill  1 

1 .,      I  .  u20 
W.il      I 

.1.111  1 1 
22%Jau  26 

'.il       Jan     (■ 

13%  Jau  24 

r.l'4  Jan  I  I 

i   ,      Jan  111 

I  i.ii '_.  ,l;in  :  , 

.1.111  II 

.11 1  Hi  Jan  I  I 

.'i      .1.111  I  - 

L52    Jan  16 

1  id      l -.  I.    i. 

196     Mai    6 

15%  i 

leh'.'ll 

10%  Jan   8 

1  1%  .Mar  15 

05% Jan  i  i 

118    Jan  21 

l  i  %Jan  16 

i. in  i  6 

28     Jan  11 

dail  I 

263     Jan  16 

4'J       I  .  Ii    .. 

90%  Jan  21 

Jan  19 
Jan  2(1 

lii.  ,. 
Feb  24 

Jan  1 .'. 
Ian  1  I 
■  lai'U 

Marl] 

63%  -Mar  15 
60  -Ma  i-20 
s5    Mar  2  b 

30     Jan    'J 

lsl  4  Mar   ,". 

75     Jan    s 

70     Jan  11 

9     Jan    S 

00     Jan  16 

si  4. Ian  11 

137     Jan  LI 

37  4  Jan  15 

<1     Jan  14 

33%  Jan  26 

80% Jan    2 

19     Jan  15 

41     Jan  14 

Jan  IB 

Jan    2 

Jan  15 

Jau  15 

2335  Jan  -J 7 

78%  Jan  16 

102%  J  an 


43 
19 

.V.) 
18 

-.•>S 
in 


13 

45 

04 

125 


48.470  128     iMarl-J 


12,100 

100 

In 

25,524 

9,  135 

7,800 

1,012 

1,300 


30,088 
5,214 

3, '-'2  5 

4,410 

24,290 


500 

2  4,9 

7,200 

15 

3,100 


1,580 
7,700 
2,680 
50 
2,800 

"alio 

67,250 

1,009 
100 


800 


99,901. 

10,860 

39,400 

6,610 


159%  Jau  15 

38  l-'i-ii 

89  .Mar  S 
25% Jau 15 
14  4  Jau  15 
40  %  Feb 24 

5150  .Mar    " 
105     Jau  2 

118  4 Jau 22 
30  4  Jan 

90  Jan  14 
24  Max 
51  Jan  13 
96%  Mar  11 

4195  Jan  21 

SO     Jan  J 4 

169%  Jan  2' 

404  Jau  15 

119  Feb  6 
84     Feb   -1 

138%  Feb  8 

209%  Jan  3( 
32  Marll 
55  Jan  14 
90  Feb  21 
71     Mar  6 

100 4  J  an  6 
9     Jiiu'.'ii 

147     Jan  II 

39  Jan  s 
71     Feb  15 

)85  Mar25 
80%  J  an     ", 

113  MarSS 
.v.'1!  Mario 
79%  MarlO 
SO     Jan  1  i 

110%  Jan  28 


Hightti 


Ma. 

M" 

si  ',  .1.111 

Jan 

,.i.ii, 
Jan 

i. in 

1  1  l      l.i.  19 

117      Jan     '.' 

I       I  ,  Ii     , 

Ian     il 

I.:  II       '.! 

i. iii    .; 

101       Mar  I  4 
Mar    6 
25  '  i  ! 

I  .  Ill  I 
Mar  ;: 
luu    _ 

I..       IV 0  2  I 

si     Feb  19 

\pr    4 

'nr    1 

242     Apr   .: 

Lpr  ;i 

M.ir-J-J 

\pr   3 

Jill      Apr    8 

19  4- Mar  I  I 

37% 

21      .Mm  2  1 
-pi'     I 
in..  >4  Feb    7 
123  4  I 

ipr  i 
Harl2 

JarlM 

Is  14  Jan     7 
m'J7     Feb    4 
Hi     Jan    2 
94%  i 

l.i     Jan  lo 

Ml      Feb  2  1 

Mar  7 

16%  Jan    1 1 

Mar   3 

14%  Fi 

27%  Apr    i 

an    2 

.i.ui    2 

ii.;  'i  Jan    2 

Mar    7 

im ".  Feb 2 7 

42%  Feb  26 

191       Ji.il      i, 

80%  M.U'.'7 

82     Mar3] 

Mar.ll 

A.pr    3 

Apr    .; 


923. 


144%  Apr    1 

51  '4  .Mario 
86% Apr  3 
42%  Apr  4 

.   M'JI 

24%  Mar  I 
57% Apr  -1 

22  '..-Mar.'', 

01      .Mar.'7 

7 1  4  J  a  n    3 

138     F«  ii    6 

;;;:i5  Jan  -j , 

86     Jan    2 

108%  Apr   4 

I  10%  Jan  29 

174  FeO  6 
43  Jan  6 
913.,  Mar22 

31  4-Mar;.  I 

20%  Mar  Hi 

16%  Maris 

160     Jau    7 

U2%iMarlO 

123      Febl3 

03  4  Apr   4 

125 4  Apr   1 

27      Jan    3 

66%  Feb  18 

107     Jan    2 

197     Feb  25 

98%  Feb    i 

Jan   2 

54%  Apr   3 

124 4  Jan  27 

90  4  Apr    9 

H  U   .Mai  19 

220     Apr   -1 

86% Jan    2 

59%  Jan   3 

93     Jan  H 

75%  Max  8 
\oi\     Mar25 

82%  Mar  8 
152%  Max  ; 

46%  Marl 2 

an  1  I 

}85      Mai"J5 

91%  Jan  9 
VlarSO 
Feb  13 
Febl9 

7ol4  Feb  Is 

M.-U-Jl 


tianyt    tot    l'i n  a., .a 
)..</     1001  j 


■ii     i  .1, 
.,o    Sep 

I     ,i.i. 

,11       Ma. 
81%  .l.in 

..       Villi 

in,     Mm 

87      .Ma> 

29     Mm 
27     Mm 

91      Juu 
120%  Jan 

HI      Jan 


60 

il 


j  |) 

In  • 

Jan 


134 

1 08%  Jan 

207     Mai 

Jau 

125      -Mai 

lso  Mai 
104  Jan 
'.:s-: 

12  Jan 
58     Ma} 

Mh) 

.  ..an 

Jan 

U)     Jan 

16%  Jan 

106  Maj 
188%  Jan 

29%  Jan 
so  Jan 
19      Xin 

J'ly 

18     Jan 

14%  Dec 

36     Him 

i  '•_  Feb 

Jan 
J  1  %  M  a> 
59%  Jan 
39  4  Jan 
41  Jan 
si  Jan 
17      Jan 

107  %Ma) 
50 

05     Jan 

i  %  Jan 

Ma\ 

r,'j\  Jan 

124    Ma) 

■Jl      Jan 

48     Jau 

21      Jan 

77  4  Dec 

13  4  jau 
35     Jan 

534  Jau 

24     Jan 

39  :-i  Jan 

-Jan 

4230  Api 

07     Jan 


70 

160 

27 


Ma) 
Ma) 

Ma> 
Jan 


79  4  Jan 

12%  Jau 

3%  Jan 


•.'I 

HIS 

1  1  1 
1  in 


1  111 
131: 


107%  Mai 

0734  Jan 
101%  Jan 

15     May 


49 
15 
37 
09 


Api 

Jau 
Ma) 

Jau 


41»l%Jan 

J70     J'ue 

139%  Jan 

16     Ma) 

97     Mar 

47     Mai 

.Jan 

i-M '-. 


14 
12 

S'J 

52 
89 
63 


Ma) 

Jau 
Feb 
Feb 
Feb 
Jan 
Ma) 


72  Jan 
57  Jan 
SS     Jan 

65     Ma) 

88     Jan 

\ 


.1  in 

May 

4  May 

Nov 

'      Xnv 

,  Vpr 

'i     Api 

.7      Nmv 
uai 

-mi 
May 
May 
116  Mi.v 
Api 

;      \l,\ 

-'0  1      Apr 
31     Apr 
Apr 
2(|3, 

May 
inl 

124     Nov 

M'l' 

80     Dec 

28%  Apr 

Apr 

238     inc. 

May 

1034  J'ue 

71     J'ne 

69  J'ly 
43     J  ne 
17     I" 
40%  I"  C 

J'ne 
'."2  4  Sep 
46%  J'ne 
75  Di  1 
62%  i"  • 
r.S  Apr 
95  Apr 
30  Api 
208  Mar 
59%  Apr 
07a4  Feb 
11  4  Apr 
75  4  Dec 

Dec 

I  "1 1%  J'ue 

J'ue 

87%  J'ly 

41      J  lie 

814  Dec 

25  Apr 
49  Apr 
18%  Oct 

Sep 

70  4Xov 
185%  Sep 

Xov 

90     Dec 

IH34  j'ne 

145      Hit 

177     J'ne 

41      Nov 

93     Sep 

30     May 

15  4  Oct 


180     Nov 

1114.1  "iy 

124  4  H>t 

36%  N    • 

94%  Nov 

Apr 

68%  Apr 

124 4 J'ue 

197',  Apr 

Nov 

174%  Nov 

Sep 

120    Sep 

96     Sep 

139     Feb 

217     J'ne 

40%  May 

61%  N    ■ 

92  4  N01 

7s     Dee 

Dec 

v 

101  %Apr 

sep 


94 

SM 


Nov 
J'ne 
Deo 

Dec 
Dec 

1  ><  0 


S 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATION S 


Bunks 

NKW    YORK 
I'lTV 

Anni 

Ann  i  Exch. 

A.-.JIH- 

ry|  ... 
Broadway.. 
Bute.li 
Central   . 

iiry  1! 
•e  ... 

Chatham 

Chciiiieal 


Sid 

^»'A- 

530 

'J  70 

278 

700 

300 

380 

150 

186 

800 

160 

170 

700 

350 

Hnnks 

Citizens' 

City. 

Colonial  1  ... 
Columbia  1  .. 
i  iinnii, 

I  '0111    F\i  h" 

Eaal  Ki\  er  . 

llth   \, 

l-.lllp'.'Sl.ilt  • 

FideUtyll  .... 
I'll  1  h  A\." 
Filth 

Btrsi  (nen  1.. 


Hid 

Ask 

210 

325 

7.90 

600 

385 

3  1 5 

ill*    1 

17.5 

17.0 

1".. 

310  I 

3  .  5 

126 

830 

son  j 

lianka 

UtliStreetU. 

Fourth 

Gallatin 

liaiiM-voortl, 
Garfield 

I    .!    1    III. Ill       Vlll" 

,  1    Kxl 

Germouial  .. 

I  il'IVllWU'll  1 

llaiiiilloii',  . 
Hanoi 

lll.li-  A    I.    H 
Imp  A    11..,! 


Sid 

Ask 

200 

300 

830 

240 

185 

140 

500 

I7.il 

170 

370 

600 

310 

160 

863 

080 

1  ,n 

Banks 

Irving  

jiiii-i  sonl    .- 
Leather  Mir 

Liberty  

i.iiiii'iii 

Manhattan^!. 

,    .V     I     M 

Meohanios' 

.Meih  .- 
M  1  ii-ani  Ue  . . 
Meroli  1  sob 
Mil-,  liauts' 
Metropolis  1 


Bid 

Ask 

210 

230 

160 

270 

li.'iO 

1900 

270 

160 

290 

1  10 

IBS 

190 

19.. 

.mi 

Bunks 

M  t  Morris'  . . 

Muluallj 

Nassau' 
New    'mster 

New   \  oil.  l  'o 
N   \     Nat    l'.\ 

N,»  stork 

I'.'lh    Wai'.t' 

North  vim-, 

IM'H'III 

■ 
I'.uk 

1',-opl, 


Hid 

220 

190 

6700 

1500 

1  iO   • 

150 

680 

Banks 

Phenix.... 

Hod  l'\eh< 
Ki\  oisi.to' 

Seiviiii 

So\  ellth.ui  - 

si. no' 
t.'lh    W.u.'.' 
3d   W  n 
I 


120 


*  Hid  and   1 

1  Sale  at  Stock 


prioea: 

hxcliau 


no  sali-i  worn  -ii  ula  .111  i  11 
SO  or  at  auction  this 


1  da)        .   1 ...  1  a  in  1 ,1,1  -mi 
»  Truai 


U-IM.  ,        I    (III  1. 

b  n  e  n  it 


II  si  no  ll.lllU.* 


V     ,ll\    I 


Ai'iiii.  5,  1902.| 
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STOCKS  mail  is  i     \.\  i<   L0WK8T  .s'.l/.A.    run  i 


Saturday       Monday 

March  99       Mine),  ;i I 


18»4       i 
08       70" 
82%    82% 

i:;s', 

87%   67% 
8  l  '-.• 
74% 
27 
59 

32% 

.<  i  i 

135 


84   i 

40 

L30 


■J  I  ',      21% 
87% 

119     L20 
*>". t  •,  1  OO'i 
88       88 
,    23% 


42% 

19% 

•  5  B  '-j 

•::i  % 

22% 

4338 

.198 
62% 

3% 
19% 
3134 
91 
40 
95 
►220 
51^ 
19% 
6'2  % 
24% 

•52% 
31% 
94 
•5 

*21 

*404 

§9738 

*66 

92% 
133% 
.119 
«86 


42  Hi 
19  ij 

57 
32 

22% 

41 

215 
64% 

4 
19% 
32 

91% 

46 
96% 

233 

51% 

19% 

63 14 

25 

55 

31% 

94% 
53« 

23 

47 

97% 

75 

92% 
135% 
120 

88 


14%     14% 

79       79 

ii3%ii6 

223  225 
-11%  12 
102     104% 


130 
20 

225 
120 

3  7 


137% 

20% 

226% 

12034 

3734 


89%    89  *f 


8% 

39 

323 

21 

75% 

94  % 

12% 
*49 

544 
*90 

14 

51% 
108 
*18% 
*85 
1574 

14% 

43 
124% 

44 
102 

41% 

85 
*236 

*3% 

1034 


834 
39% 
324% 
21 
75  % 
94% 
12% 
52 
54% 
94 
16 

5134 

110 

19% 

86  4 
157% 

16 

4  5 
127 

44 
102% 

42% 

s:,i4 
240 
4 

12 


1734 
744 
20*4 

83  4 


18 
74  1., 
21% 
72 

6%       ~>\ 
70%    71:<, 


10  4 

12% 

40% 

85  '-2 

17% 

S60i* 

41% 

20' 1 
197 


16 "-, 
80% 
110 

65% 

1  T: 

bo% 

200 
90% 

105  Hi 


]  ItCStlll  1/ 

April  I 


2 1  4 

70% 

•32 

67 'v. 

» 82 
7  1', 

•26  4 

68% 
04»4 
82% 
94 
10% 
'  130 

21% 
87% 
119 
99* 

87% 
23 
42  4 
LB 
•55% 
31;,4 

22  4 
4334 


!l% 
?0« 

:.;; 

13s  4 

68 

7  I  Hi 
27H 
..•.I 
8B ' 
82  Hi 
94  Hi 
10% 

L82 
21  '1 
88 

L80 

100a4 

88 
28% 

42  4 

19 

57 
3134 

23 
4434 


"195     210 
63  4    65  4 
3% 


■■■■; 


ns\  io% 

29%    3134 


91% 

47 


91 

46 

95Hs    95% 
'225     233 

51%    51% 

19 
*614    61»i 

24       24 
*52       55 

31%    32 

94%    94% 


5% 

22 


5% 
22 


46%    47 

97  97% 
*69       7434 

92Hs  924 
131%  133% 
•119H2  120 

85%   87 


79       79 
1144114% 
•223     226 

1134  1134 
1024105% 
138     138 

19%  2034 
223%  225% 
12041204 
§37       37% 

89%    89 % 


834      9% 

3934  41 
322  323 
•204  21% 

75 

95 

12% 
*48  4 

53 


75 
95 
12; 
52 
54 
94 
16 
51 
108 
1" 


91 
*14 

51 
108 

18% 
•85 
*157%15 
*14 

46 
12334 

43% 
102=8 

42 

84% 
234 

3% 

♦10 
24  4 

80 
1734 

74', 

20% 
}73 
•33 

*83 

13, 


86% 

.573, 

16 

484 
125 

44 
103' 

42' 

85 
236 


25 


-5% 

70'4 


3'4 

2 

5 

1% 
18 
74  k 
20% 
73 
34 
83  4 

6 
7134 


164 

'108 
13 
82% 

40 

64  ■>. 

17'4 
60  4 
42 
94 
89 

200  4 
90% 
195 
198 


17 
80% 
110 
I334 
80 

404 

66 

17  4 
60'-, 
42'-, 

L32  Hi 

202 ''2 

195% 
L98 


We&neaday    Th  121  iday         1  rlday 
April  1  .'/'/ "  April  1 


1 
7(t4 
»89 

I 

68 
83 
74 '4 

27  4 
:V.I'.l 
04  \ 
32 'h 
93% 

10 'h 

180 

21% 

37  4 

1  1  8  4 

90 '8 

87% 

28  V 
1  '  Hi 

19 
•05% 

31% 
22% 
4434 


21  Hi 

,"  , 

33 

1 38  Hi 

75"h 

27  ' 

68 

82% 

94  '» 

40*4 
1 32 

22 

39% 
1  1  O-'i 
100% 

88 

28  Hi 
42% 
19% 
67 

8 1  4 
2334 
46 


*195     215 
64%    66 

3%      4% 
19       20% 
29       29% 
884    90 
46%    46% 
*95       95  4 
*223     233 
51 14    52% 
17%    19% 
59       61 
-23       24 
*52       55 
31%    31% 
94%    94% 
*5  534 


»22 

47 

97 

*60 


24 
47 
98 
7434 


9234    9234 
131     133 
119%T19% 

85       85 
•173     174 

14%    144 


1164119 
224     224 

114  HH2 
102%103% 
138% 138% 

20%  22% 
223%  225% 
II934  11934 

374    374 

89       89 


8% 

404 
3223* 

21 

744 

95i4 

1234 
*48 

52% 
»88 
♦14 

51% 
••108% 

18% 
*85% 
155% 

20 

49 
123 

42% 
102% 

42% 

84% 
•230 

•3 

*9 

24% 

80% 
174 
73 
19% 

70  4 

82 

a 

704 

*40 
*15% 
*80 
*108 

1 3  4 

84 '4 

40 

01 

16% 

258 
42', 

89 
1 32  4 
•198 
90% 

108  4 


9% 

4034 
323 

21 

75% 

974 

12% 

52 

53 

93 

16 

5134 
110 

18% 

864 
156% 

21 

52 
124 

43% 
10234 

42% 

85 

240 

4 

11 

25 

814 

17% 

74% 

20% 

70?* 

34 

83 
6% 

7034 

41 

174 

814 
110 

14% 

86% 

40% 

61 

17 

69% 

42% 

94% 

69 

182% 
203 

90% 


8 1  Hi 
»69 
»82 

188% 
09% 

8  I  '•., 
69 

84  1 

82  % 

'.u 

40  4 
•  130 

39 '1 

1  19% 

loo 
87% 
28% 
42% 
L9 

956% 

•31 
23»« 
46% 

♦195 
63% 
6 

21 

29% 

8?^ 

46% 
*95 
♦223 

52% 

18 

59% 

24 
*52% 

3034 

94% 
534 

24 

46% 

98 

*62% 

•92% 

132% 

*1194 

85% 
176 
«14 

77% 
113 
225 

1134 

100% 
*137% 

2134 
225 
118% 

37 

88% 


71 

a  1 

138 

I) 

I 

66 

32  4 

91' 

in 
189 

22 

40 

1  19% 
102% 

88 

28  % 

42% 

L9H 

66% 

;,2 

24,% 

46".j 

210 

65 
5% 

22 

29% 

90 

46% 

954 
233 

524 

18% 

59  4 

24 

55 

31  s8 

944 
6% 

244 

47 

98 

7434 

93  4 
133% 
120 

85% 
182% 

15 

77% 
114 
225 

1134 
103 
139 

23% 
226% 
119% 

37% 

89 


9 

4034 
323 
•21 

75% 

96% 

1234 
•48 

5334 
*87 

14 
•514 
108 
•184 

85  4 
156% 

234 

52% 
121% 

42 
102% 

42% 

84% 
•234 

*3% 

11 

25 

82 

17% 

73% 

20% 

71 
•33% 
♦83 
634 

89% 

•39  4 
16% 
81 

109% 
13  4 
84% 
40 
64 

59 

42% 
94% 

182% 
198 
90% 

1 99 


9  J. 

4ia4 
324% 

214 

75% 

97% 

13% 

52 

5334 

93 

16 

52 
1094 

19% 

85  4 
1564 

26 

564 
127 

43 
102% 

42% 

85 
240 
44 

11 

2534 

83 

18 

744 

20% 

71 

33  4 

84 

6»4 

71 
41 

18% 

8  2  "4 
110 

1  l-'i 

86% 

40 
64 

10;l 

69 

42% 

69% 
133% 
203 

90% 
196H 
200 


21 

71 

82% 
94 
10% 
L80 

2  1  :'.i 

89 
118% 
1.02% 

ss 
28% 

•1 2  4 

194 
56 
;:i 

2  1  Hi 
46% 


■l  I 

76 

2S 

1)0% 

80% 

88 

86 

42% 
182 
■1 

:;'.n. 
L191 
103% 

88% 

•i:!"h 
19% 
56% 
3  1  % 
24% 
46% 


5'e 
22 
29 'g 
91 
47 '8 
96 
233 
53 

18% 
59*4 

2434 
54% 
314 
92a4 
6% 
24'e 
47% 
97% 
7434 
93 


*195     210 

64%    6434 
434 

21% 

29% 

90 

47 

98 
•225 

52% 

17% 

59% 
*23% 
•52% 

31 

*92% 

6 

24 

47 

97% 
•62% 

92 
130%  133% 
119%11978 
?86  87% 
183%186 
•14%  15 
•77  79 
113%115 
227     229 

11%    12% 
100% 102% 
•137     139 

22%    2334 
22534  228 
•1184119 

3634    37% 

88%    89 
§130     136 
9         9% 

41%    4234 
324     325  % 

21%    214 
?75-8 

97% 

1134 

552 

54 
*8S 
•14 

250  4     _ 
100  4109  4 

19       19% 

•85       804 

*153     1574 

27       28 

55  4    56 
1254127% 

4278„44 
102s8lo44 

414    42 

84%    85 

$237     237 

3%      4 

*9%    11 

26       27 

84       87 

1734 

73% 

20*8 
•71 
"33 

82% 
6% 

41 

174 

*^  '-2 

110%  112 

'16% 

94% 
69 
zl31 


75% 

97  -„ 

13% 

52 

54 

98 

16 

51% 


18 

74 
21 
73 

82  4 

6  4 

70% 

41 
83 


1  7  4 
61 

9  t% 

131 


BtTOCKN 

IfORK  I   ■ 

1. \  1  'ii  \  Mil-: 


'108      202 

90% 

L96     196% 
200     210 


CI.  .iimonli  ill  '.'''I  Inland 
k  '    I  '..      I  ll  |imI 

I  1.1        '.'cl      |.l  I    I 

St.  Imw,  d    Irtlt luck. 

I         I     i.IIIM  A      I       IN    I     I     111 

1  '.>    1  mi  prel 

no    20  prel  

tern 
1  in    pro!  

.■in  In  i'ii  Pacific  1  !o 

sum  h.  in  \  1111111-'  1 1  ■.  1  1 1 
1  in    prcf.  rot.  1 1'.  '.iim 

'I V\;r<  £  Pacific  

I  1 Avenne  (N.  ?.)... 

iiil.  si.  1,.  ,v   W,  i .  ir.  i'-iih 

1 1.,    pref.  vui.  ir.  i'II'.m 

Twin  ( 'liy  Rapid  Tramil 

Union  PaOlflO 
ho    iircf 

WabaaD 
iiu    pret 

WTioellngi  l.ako  Erie... 

Do     lHtprcf 

Do     2d   prof 

Wisconsin  Cent  v.  tr.  cfs 
lio    prcf.  vot.  tr.  ctf«. 
lllacellnneoiiB. 

Adams  Express 
malgamafed  Copper... 
Aimiuan  lllcycle 

Do    prcf 

American  OtT  &  Foundry 

Ho    prcf 

American  Cotton  Oil.. 

Do    pref 

American  Express 

American  (-Irass  Twine  .. 
America*  Ice 

Do    pref.. 

Ami-rican  Linseed 

Ho    pref 

American  Locomotive.. 

Do    pref 

American  Maltinir 

Do    pref 

Amer.  Smelt'g  &  liefin'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Telepli.  '&  Teleg 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.Imp't 
(Colorado  Fuel  &  Iron... 
J  Do    pref , 

Col.  &.  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Mat cli 

Distilling  Co  of  America 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do   pref 

Internat'l  Steam  Pump. 

Do    pref 

Manhattan  Beach 

Vf  a  t  ion al  B iscuit 

i.~  Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

1>  ail  way  Steel  Spring.. 
Vi)o    pref 

Republic  Iron  &  Steel .. 

Do     pref 

UulilierGoodsMfg 

Do    pref.. 

S loss. Sheffield  St.  &  Iron 
Do    prcf 

Standard  Rope  &  Twine.. 
Tenu.  Coal.  Iron  A:  KR... 
Texas  Pacific  Land  Trust 

ITnion  Bag  it  Paper 
Do    prel 

United  states  Express... 

United  States  Leather 

Do    prof 

iteiluc.  &  Kenning.. 

Do    pref 

d  States  Rubber 

Do     prof 

-1  Slates  Stoel 

I")     pref 

nia-Caroliija  Chem.. 
iiu    prof 

Wells,  B"argo  £  Oo 
est'a  u  11  ion  Tele'gph 
West'gU'seEl&JM  tgaesen 
Do     1st  prcf 


th* 
Wtth, 
Shart 


Bang*  >■ 
On  baiit  0/ 1"  ■ 


1,800 

Lou 
1,000 

28.1  lo 
415 

17.17.. 

I 
in.  I  10 

17,800 

L860 
8,450 

8,07 

'       II 

4,650 

8,300 
8,700 
2,000 

490 

1,378 
21,520 
12,099 


141.200 

18,900 

9,000 

25,696 

4,170 

13,850 

400 


5,994 

14,030 

3,411 

550 


18,910 
2,150 
3,200 
800 
5,050 
3,160 

V,657 

118,410 

500 

450 

"600 

300 

5,233 

1,100 

800 

129,310 

500 

26,358 

29,904 

2,300 

4,246 

3,818 

20 

16,020 

22,950 

6,600 

400 

700 

7,300 

18,872 

1 

1,400 


3,000 

200 

850 

225 

1,400 

3,645 

45-/ 

14,930 

3,200 

18,400 

5,910 

2,800 

235 

400 

100 

5,200 

3,650 

6,486 

4,000 

3,580 

1,175 

"550 

1,600 

24, 77.0 

100 

8,520 

5,820 

030 

115,230 

48,690 

1,100 

1,500 

1,600 

070 

38,466 

37,057 

3,219 

1,350 

52  1 

1,731 

3,100 

600 


I'.: 
27 

83 
71  'h 

"l    1 

8  ' 

18  4 
8/1 
107 
88% 
86% 
2 1  84 
■II  '« 
17 
49  4 
28 
19% 
394 


Jan  14 

I  .  i>    1 

Jan    ', 

Jan    .• 

1  .  1,   .. 

Mar  6 
Alar    ', 

1  ,,,  1  ■ 
.Inn  15 

Jan    - 

Jan  'i 
.lan  1., 
Jan  in 
I'',  li  !8 
Mar  1 

.Ian  1  I 
.Ian  1  8 
Jan  J7 
Jan  27 
Jan  1  1 
Jan  80 
Jan  24 


199    Jan    4 

61     Mar2.> 

2     Feb  26 

10    Jan    6 

28  4  Jan  14 
85% Jan  14 
30  4  Jan  10 
86  Feb  3 
210  Jan  13 
39 4  Jan  9 
17%Marl7 

59  Apr  2 
15  Jan  14 
43  Jan  13 
30%  Jan  14 
89     Jan    . 

5  Jan  20 
21  Jan  20 
4434  Jan  14 
96  Jan  20 
40 4  Jan  22 

85  Jan  13 
110% Jan  6 
115     Jan    2 

84     MarlO 

16034  Jan  13 

14     Marl5 

774Febll 

di  12  Mar25 

210     Jan    4 

10     Jan  13 

84     Jan    8 

2130  Jan  29 

14%  Jan  16 

213     Jan  15 

115     Jan    2 

33%Mar20 

874Mar20 

130%  Jan  13 

8     Feb  20 

33    Jan   3 

27634  Jan  15 

19     Jan  14 

74     Mar26 

86  Feb   7 
64  Jan  27 

45  Jan  14 
47  Jan  2 
87%  Jan  13 
12  Jan  24 
43%  Jan  14 

1044  Jan  3 
15%  Jan  18 
78%Janl6 

148     Marl  7 

12  FeD  7 
39% Feb  21 
88  Jan  28 
42  Apr  3 
98%  Jan  15 
39  Jan  14 
8234  FeD   4 

215  Jan  13 
3%  Apr  1 
10  Mar  3 
24  4  Apr  1 
80  Apr  1 
15% Jan  2 
68  Jan  16 
17%  Feb  2- 

60  Feb  11 
29%  Jan  3 
82     Jan    3 

4  Jan  10 
61%  Jan  14 
35     Jan  15 

13  Feb  1 
72  Jan  16 
07  Jan  2 
1  1  '^Feb20 
79%  Jan  21 
38%  Feb  5 
03  4  Apr   4 

14  Jan  2 
50%  J  an  14 
41%  Jan  15 
92%  Jan  27 
60     Jan  18 

120%  Jan  17 
J185  Jan  2  I 
89%Mar25 
100  4  J  an  15 
180     Jan    8 


ntahtst 


in. 

1., 
1  14 

'i 

1 1 ', 
20% 
59  4 

31 

24% 

40% 


Mai  i" 

Mm  12 

1  .  ill  , 
Apr     1 

J.111  I  - 
.1,,,    8 
.1.111  1 
1  ,  1,  LO 
.1.111 

i- 1  1.  1 
1  ■  1,  , 
l''cl,  I  I 
\  ,  I)  !  I 
,M:.l.;l 
Jan  2 
Jan  2 
I'.I.  I  ■ 

Feb  18 
Feb  24 

I  1  1,  ■  . 

.Mai  1.' 
Apr    4 


1m    Pi  n  •'"«* 
i.-ii/  1 1 'id  1 , 


5220  Feb  7 
70  Feb  1 
6%  Apr  8 
22  Apr  :; 
32%  Mar24 
91%  Mar  26 
47%  Apr  4 
07 '-.Marl  3 

244%  Feiil  1 
55  4  Marl 3 
31% Jan    2 

67  Jan  3 
25%Marl8 
58  Marl7 
34%  Jan  4 
94%  Apr   3 

7%  Jan  6 
25  Jan  6 
49%  Jan  29 
99%  Mario 

68  Marl  3 
94      Feb  18 

135%Mar31 
119%Mar24 
590  Jan  7 
180  Apr  4 
17%  Jan  7 
79  Jan  10 
146  Feb  1 
229     Apr   4 

12  %  Mar24 
109  Mar20 
«140  Mar20 

23»4Apr   4 

228     Apr   4 

124  Marls 
38%  Mar24 
90     Mar25 

139% Jan  2 
10  Feb  3 
4234Apr   4 

325% Apr  4 
23%Mar20 
77%  Jan  . 
97% Apr  4 
13%  Apr  3 
50  Marl4 
57%Marl9 
94  Mar21 
1734Marll 
53%Mar20 

109%  Apr  4 
20%  Mar  17 
86%  Mar  17 

16234jan  3 
28  Apr  4 
56%Apr   3 

12734  Mar26 
493^  MarlO 

106  Jan  4 
42%  Jan  3 
86%  Jan    2 

240  Mar  6 
4%  Mar  8 
11%  MarlO 
27%  Apr  4 
87  Apr  4 
184  Mario 
75  Mar  13 
22%Mar22 
74%Mar22 
344Marl8 
84%  Mar  7 
7%Marl4 
72%Mar21 
44 4  Feb  18 
18%  Apr  3 
83%  Apr  J 

12434  Fell     7 

14a4  Apr  3 
86  4  Apr  2 
1  t%Mar  8 

i,s-,  Mar   6 

IS-,     .. 

64  Mar24 
4634  Jan    7 

07"i  Jan  7 
70%  Marl8 

133%  Apr    ;; 
202  4  Fell  13 

13  Jan    8 

199  Marl-1 

200  Apr    3 


60  Oct 
17     Dei 

21  %Jan 
78  Jij 
53  %  Jan 
16     Maj 

•1 1  '-j  Jan 
29     Moj 

1  Jan 
117        1  • 
10 

•J  8 

I  Jan 
76      Ma) 

8  Jan 
1  1  %Jan 

1  Jan 

1  L%Jan 
1;,  Ma] 
24     Maj 

1  14 J a n 
38  4  Jan 

9 1  1 5  Jan 

60  4  I"' 
14  Sop 
10       Sep 


Jan 
Jan 

Mai 
Apr 
Jan 


19 
07 
21 

86 

>t  109 

39 '1  Dec 

2.V.,  Oct 
02      Oct 

5  %  Jan 

31    Jan 

22%  Aug 

83%  Oct 

4%  Feb 

22  4  Dec 

38  4  Oct 

88     Feb 

26     Mar 

(3     Apr 

103%  Dec 

111     Dec 

594     Jan 

1574  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

834  Jan 

41%  Jan 

110     Mar 

12  4  Oct 

187     Jan 

93%  Jan 


1274  Oct 

6%  Oct 

23%  Sep 

183  4  Jan 
184May 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24%  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 
Mar 


434  Dec 

133     J'ly 

13     Dec 

45     Dec 

73%  Feb 

304  May 

9534  Jan 

30     Mar 

72%  Mar 

195%  Jan 

l%Apr 

7     Mar 


1134Sep 
55%  Jan 

18  Dec 
65     Dec 

19  4  Feb 
654  Jan 

3  4  Mar 
49%  Mar 
19  Jan 
12  Apr 
65  Apr 
253     Jan 

734  May 
69%  May 


1 2  4  Oct 
47     Oct 


24 
69 

51 
116 


May 
May 

J'ly 

Apr 


2130  Jan 

81      Jan 

146     CT01 

157      Nov 


Hightti 


I 'no 

.1    Ql 

I,.  . 

:  11  .-, 
88 

I'll') 
''■  I"' 


.1    111: 

May 
Jan 

M  uy 
1  iec 

M  uy 


0! 

.lay 
20      J 'no 

I'm- 
22  J 'no 
i.ii'i  Mar 
88  Mar 
20  j'ne 
19*4  Apr 

j202   i"  0 

ISO     J'ne 

8 '.,  A  pr 

35      Apr 

35     J'ne 

:  .1  ly 

35%  J'ne 

91  4  Jan 

210     Nov 

45     Nov 

41%  Mar 

77;>.,  Mar 
30  %  J'ly 
66    J'ly 

33%  Nov 

9 1  %  Nov 

8     J  'ne 

30     J'ne 

69     Apr 

104%  J'ne 

49%  J'ne 

90    j'ne 

153    J'ne 

130     J'ly 

100     Apr 

16734  Sep 

21%  Jan 

8234  J'ly 

54%  Apr 

228    Apr 

14%  Mar 

1364J'ne 

142  4  Apr 

25%  J'ne 

238    Apr 

124    J'ne 


152%Aug 
104J'ne 
344  Nov 

28934  Dec 
28  Mar 
81%  Sep 

100  4  May 
11     Jan 


51 
49 
89 
22 
46 


Dec 
Nov 
Oct 
Apr 
May 


103%  Nov 
254  J'ne 
93%  J'ne 

175  Apr 
15  Dec 
47%  Dec 

109  J'ne 
49  4  Nov 

1204J'ne 
52  Jan 
89     Apr 

225     Oct 

5%May 

12%  May 


24  J'ne 
82  Apr 
38%  May 
90  May 
41%  Apr 
8634  Apr 
8%J'ne 
76%  J'ne 
42  Apr 
19%.f'ne 
7534  1  ice 
100  Apr 
16%  May 
S334  Aug 


34     Jan 

85     Jan 

55      Apr 

101%  Apr 

72     Mar 

126     Aug 

L9934  Dec 

100%  May 

ISO      Deo 

187     Deo 


BANKS   AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


ll  mUx 

WW    VOKK 

(  II  Y 

/;  /  ii. 

Ask 

'•' 

IPhts' 

v 

' 

600 

York/ 

240 

p.  it','. 

• 

Hnnkfi 

-KLV.X 
Hrooklyn'    .. 

8U1  w.,i.r  .. 

51  Ii  A 

'  ',' 
Mann; 

' 
Mori  I, 

•  11 

North 
Peopli    • 


Bid 

Auk 

120 

75 

105 

300 

130 

300 

100 

290 

ItnnkH 

Bid 

Ask 

BBOOKLYM 

17lli    Wardll. 

,V'ard1|. 

1      lll'lllll 

Wallaboatll  . 

130 

200 
140 
140 
105 

16*6"" 

Trunt  C!on. 

N.  V.    CITY 

Atlantic  Ti 

Howl'ifOreoii 

282 
200 

210 

Trust  (Jo's 

Bid 

Ask 

("lU'tyB&TT 

540 

500 

Central  Tr'st 

1 920 

19  40 

City  Trust... 

100 

415. 

1  'olonial 

l.;oo 

'  1, nl  mental . 

616 

1  arm  Lo<feTr 

L490 

1520 

[fifth  Ave  Tr 

000 

690 

'.naranty  Tr 
K  nick  'rb'k'r 

1755 

750 

Manhattan .. 

Mercantile  . 

1  100 

Merchants'.. 

100 

Metropolitan 

525 

Morton'l'riisl 
N  V  Lile&Tr 
N  YKcckTr 
North  Amor. 
Real  KstTr't 
SlandardTr't 
'Tr  Cool' Am. 
TrCoof  Rpbc 
1  iiiiiii  TriiHl 
li  S  Mtp&Tr 
Unit  Slates  . 
Van  N'llenTi 
WaHhinxton. 


J!  ill 

Ask 

1025 

1060 

1275 

1  tags 

256 

266 

inn 

400 

265% 

163 

170 

L890 

1410 

470 

L700 

226 

235 

416 

180 

Trust  Co'h 

BBOOELTM 

Bid 

Brooklyn   Tr 

.  10 

1 'Lii  bush 

L70 

Franklin 

316 

Hamilton 

311 

Klngi  1  0 

1.  1  .1   I..V- .  Tr. 

290 

Mamilact'rH. 

310 

Nassau 

■1    i 

People's 

Willlamsb'K. 

860 

215 

Ask 

Vjo"" 

220" 

226" 


•  l: 


',  Lessthan  100  shares,     t  Kx  rights. 
Ion  this  .vook.       «  Trust  Oo.  oortlfloatos 


d  Beginning  March  81  i| mil  01 1  per  oent  instead  ol  dollars  per  share. 
V  Banks  marked  with  a,  paragraph  (V)  aro  State  banks. 


I   York  Stock  Exchange— Bond  .Record,  Friday,  Weekly  and  Nearly 


i  r\  i\(.    i  tu  U     V  u.i.-. 


I 


i 


i 


i   .11 


i  j 

.1  j 

.J  j 

j  I 

t  A 


A  0 

J     ■ 


I  .ii  v  i   I  .mi.   ill 

'  1 

-..l  la. 


iihiil  .;-> 



mini  debt  _  3.->... 


,  ...  limn  ii  Bn 


i.nlioail 

A  I  111     Sec  So  By 

laOa  Mull     See  bai   tl.i 

See  ImsIA  ilm. 
\  .iilc>  tie*  1'iiui  BB 

.  .il      .Ire  l.liii    i 

Am  DockA  liu   6'oaCentol  _\  J 

Auu  Arum'  isig  la 

AUUl  1  it  .-5  bo  gtu  g  4a. 

-  tatered 

Adjustment  g  4a fcl995 

Registered /. 

Stamped M995 

Chu;  A  St  Louis  1st  da 

At!  Knox  A  Nor  l»l  g  08..  1040 
Atlanta  it  Dan  ith  By 

Atlanta  it  \adk     See  south  I;} 

Austin  lie  N  W    SMSouBacitic 

Bat  Creek  &  S  see  MicL 
alt  ^  Ohio  pnorlg3%8. 1925 

Begistered /*192J 

Uoul  is Alois 

Registered hl94ti 

Com  deb  1.- L91 1 

B  J  mi  ,t-  M  Div  1st  g  3  %al920 

Registered p  . 

PL  E«*  W  VaSyerel  431941 
Souihw  Dlv  1st  g8%8...1925 

Begistered /»1925 

Motion  Kiv  1st  gu  g  5s. .1919 
Cell  Ohio  H  1st  0  gl%8..1930 
Beech  Creek  see  N  S.  C  &  ii 
Belle  v  it  Car  j«  Illinois  Uoul 
Btlyu  it  Montauk  He»  Bong  1 
Bruiis  it  West  see  Sav  Flit  W 
Burialo  A'  V  it  Erie  See:  Erie 
Bunalo  B  A;  B  gen  g  5s. ..1937 
ARit  West  lstg  4s  gu..l9Js 

Cl<t  Mail  lstgugSa 1943 

Rocli  it  Bats  1st  g  6s.. .1921 

Conaol  lat  g  us 1922 

Buflalo  ifc  Southwest    see  Eric 
Butlalo  <fc  Susqu  1st  g  5s..  191 3 

Begifltered 1913 

1st  refunding  g  4s dl951 

Bur  Cedar  B  it  Xo  1st  58.1906 
Con  1st  it  col  truslg  5s. .1934 

Registered 1934 

CKIFA-A  Wlslgu5s.l921 
M  <fc  St  E  1st  gu  g  7s 1927 

C'anada  South  1st  5s 1908 
'2d  5s 1913 

Begistered 1913 

Carb  <fc  Shawn    see  1U  Cent 
Carolina  ceut  Bee  Seab &  Boon 
Carthage  <k  Ad    see  N  S  C  it  11 
Ced  B  la  F  it  N     See  B  C  B  it  N 
Ceu  Branch  L"  Bl8tg4s...l94S 
Cen  Branch  Ky    it^MoBac 
Central  Ohio    See  Balti  6c  Ohio 
Ceu  BB  &  B  of  C-a  col  g  5s  1937  M-N 
Cent  of  Ga  KB  lstg  5a...pl945  F-A 

Registered ^il945  F-A 

Consul  gold  5s 1945  M-N 

Begistered 1945  M-N 

1st  pref  income  g  5s pl945  Oct 

2d  pref  income  g  5s pl945  Oct 

3d  pref  income  g  5s >j1945  Oct 

Chatt  l)iv  pur  mon  g  48.1951  J-I> 
Mac  it  Xor  Div  1st  g  5s. 1940  J -J 

Mid  Ga  A- Atl  Div  53 1947  J -J 

Mobile  Div  lstg  5s 1940  J -J 

Centot  N  J  1st  conaol  7s..l9o2  il-N 

General  gold  5s 10S.  J- J 

Registered A1987  Q-J 


A  O 
A  O 

.V.\ 
MS 
J    D 


J-J 
Q-J 
A-0 

Q-J 

MS 
.'l  N 
O-E 
M-N 
J-J 

W-J 
F-A 

MS 


M-S 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-J 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
M-S 


J-D 


lUO 


11(1 


\l.u  02 


l.uw     Jliyli 


109% 


l03%110 


. 


■     84 

the  b 

■  i 
■ 
III.' 


94 


11 1  %  1 18 


.  106^ 

tu  ii   ne  do 
I"     96 

■  ■i  *o(U a. 
liiO     107 

io2*>9  ioaij 


1 IH  S:  .Km  '02 

1 .11   on 

■  Uu'crj 

■  lar  il. 


Ml      111 
1110'i  100'j 


104     104ia 


i  eb'05 


103-"! 

'  9*\«a  Sale' 


ion    Mar'02... 


97       '.'•.''., 


8 


108  'i 

'.'P,       91< 

Mar  .'-j 

94 '»        9  1-s 


25 


94  "a  sale 

114',, 

109      10rf'4  Dec'01 


36»8  Sale 
i02^i  Sa'ie 


1 1 16  "a  Sale 

i  i  * 1 1 ", 

91>aSale 


*109 


118 

102  "a 


9578       96^ 

90-.  Feb '02 

102=*      lnl'i 

102>a  Feb'02 

107  109 

B2*        93 

Lbo*a"iod>4 

91  91^ 

90'iJ'ne'Ol 

111      May'00 

L12     Nov'01 


118>q  Mar'02 


129     .... 
129     129 ^ 


100 
105<% 

123>.. 


101 

Salt 


llo=8.... 


100a4 
10Sa4 


Sale 
Sale 


93>a    95Vj 


62 


103 
129 


Apr'97 
Feb'02 

Mar'o- 


100     Nov'99 


101  Nov'01 
lOo's  105S8 
126^Mar'02 

124 -8  Feb '02  . 
US     Jan '02  . 


LOO 
I  o:; '  i  L05"V 
103 
92 


93"a 
92 


94^8 
95a4 


7.". 

324 
...  102 

310   104 


74 
170 


9434    9G34 
90'...     90'-i 
10-1 -'4 
103 'j 
109 
90"a   '.»:;v, 

iooifl  io£" 

90  »8    91  Hi 


lOHhi     107 

10834       10S34 
10 1      Aug'01 


93     Mar'02 


109     109V  lOS^     109!4 
11934 121     Mar'02 


111     Sale    110*8 
105  h 
78^4 
34 
19 

933s 
95 
102 

112J2  106 

102      103^8 

140     Sale    139  >a 
13834  sale   IF'.v'j 


79     Sale 

33><j    34V 

19^8816 

►92      


Ill 
Sep  '01 

79 
Mar'02 

19  ^ 
Feb'02 
Deo '99 
J'ne'99 

Jan  '02 
Jan  '02 
140 
138% 


11 


23 


58 

10 


117»2ll9»2 


12S     128 
127  Hj  129  h 


104  Ja  105% 
1243s  126^ 

124"'012434 
US     118 


105 14  107 

10734lll 


93      94 


106^109i4 
119  v  I2lia 


lOO^lll^j 


70  SO 

32  V  30 

18>a  2134 

9134  93-\, 


100     100 

1  osmose 

132      1401* 
131     138% 


HON1M 

..  1.  i.\.  11  \   . 
\\  11 


1    j 

I..     .V     III,  I      J 

M  N 

N    \    .V    I  ,.n_  1.  MS 

em  Pacini 

uarlea  .t  .-..n  lat  g  '  li  J-J 

UoldOa  <i  I'd  1  a 

1 

1 

ild  4'as... 

1992  M 

Craig  \  .ill.  1940  .1 

1;  a    \  ln\  lat  con  g  la     i 

2.1  .  u 

\\  aim  gpi   \'.il  lnl  g  5a     1941  M 

1. 01  i«r  iiy  Latgugia  '40  m 

1  hie  ,v  ah  ltlc  »  Hani  i;.i  .  1003  M 

Befuudiui  .     1940  \ 

Kiv  B  latafv  1 

a  1/  I  >i  Inn  3  ■ 

1  'till-  liui  ii  Q  ...ii  ^i.i   ,  t       I  903 

( 'in.  ,v  Iowa  in.  5a 1905 

n«-ii\ it  !m  im 

iliiiini-i  inv  3>a8 


.■mi 1919 


Iowa  Di  v  niiik  Inn.'. 


Sinking  fund  1  - 
Nebraska  Kxteuaion  i-  i'',  m 

Begiati  red      19  ','  m 

Boutbweatei  d  Dlv  4-> I 

Joint  IiiiihIn   See  (In.il  Nortll 

ln.ln  i.i  me  ,",.m I 

Han  a  81  Joa  conaol  6a..  191 1  M 
Cluoifc  k  in  Lai  a  i  our 6a.  190"  J 

lsi  conaol  g  6a i 

Oeneral  conaol  Let  ."<-. i 

iteml L! 

Chic  .t  inn  C  B 
Chicago  it  Brie    See  Erie 
■  it  Loulav  rei  6a.. .  > 

Bef unding  gold  5a L947  J 

■  h  )  si  Os.  L910  .1 
chu-  M  il  .v  si  Paul  ooi 

mal  gold  5.s i 

l.in.  i.il  ^  -l.s  series  A..«] 

latered 81989  Q 

il  ^  ii'js  si-i'ies  B. (19.-9  .1 

Begistered  «1989  J  ■ 

Chic  ,t  I,mi  in\  e5a 1921  J 

Chic  <S  Mo  Bn   l>ic  5s. ..1920  J. 
Chic  «t  1'ac  Di\  Os 1910  J 

cinc.t  P  w   Lai  b  5a 1921  J 

Dak  it  'il  Bo  g  5a 1916  J 

Far  it  Sou  assu  g  lis 1924  J 

Hast  it  D  Div  1st  7s 19101 J 

lsi  5a 1910  J 

I  &  i>  Bxten  1st  7s 1908  .1 

LaCrossc  A  1)  1st  5s 1919  J 

Mineral  Bonn  Div 6a 1910  J 

Bo  .Mum  Div  1st  6a 1910  J 

Southwest  Div  let  08 1909  J 

Wis  <fc  Minn Divg 5s.... 1921  J 

MU&  No  1st  -M  D  Os.... 19111  J 

lsi  conaol  Os 1913  J 

Chicago  A  Northwestern 

Consolidated  7s 19 1 5 

Gold  7s 1902 

Begistered 1902 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  3^s L987 

Begistered pl987 

Sinking  fund  68...1879-1929IA 

Begistered 1879-1929  A- 

Siukini;-  until  5a...  1879-1929  A 

Registered 1879-1929  A 

Debenture  5s 

Begistered 1909  M 

Debenture  58 1921  A 

Begistered i  - 

Sinking  fund  deb  5s 1933  iVI 

Begistered 1938  M 

Des  Mo  A-  -Minn    1st  7s.. 

Milw  &  Madison  1st  6a.. 1905  M 

North  Illinois  1st  5a mioM 

Ott  C  F  it  St  Baui  1st  5s  1909  M 

Winona  A  St  Pet  2d  7s..  1907  M 

Mil  L  Sit  West  1st  gOs  1921  M 

Ext<fc  Imp  8  fund  g  5s  1929  F 

Ashland  Div  1st  g  6a..  1925  M 

Mich  Div  1st  gOs 19241  J 

Convertible  dob  5s 1907  F- 

Incomes 1911  M 

Chic  Rock  lsl<fc  Bac  68...1917 U 

Begistered 19  1  ,  |  •' 

General  gold  4s 1988  J 

Begistered 1988  J 

DesM  &  Ft  D  1st  4s....  1'. '05  J 

lst2Vs 1905  J 

Extension  4s L905  J 

Keok  &  Des  M  1  st  5s 

Chic  &  St  L   SeeAtchT<S  Sa  i\ 
Chic  St  L  <fc  N  O    See  111  Cent 
Chic  St  L<fe  Bitts    SaePennCo 
Clue  st  P  M  A  O  con  68.. .1930  J 
ChSt  B&  Minn  1st  »  Os  loi>  M 
Kor  Wisconsin  1st  6 
St  B  A  s  City  1st  g  6S...1919  A 
Cnioago  Ter  Trans  g  4s...  19471 J 
Chic  it  West  Ind  gen  g68  4l932|Q 
Chic  it  West  Midi  By5e..l921|J 


II  iU 


mi     in, 



1 1  1 

1  13 

I'J.iV 


Sale 


IDS'- 


lllli 

in  . 

I'll 


101 


I'M'-,. 


iiiT'4 

102  t. 


Kr. 


10  1', 

Lll  "a 


112', 


II  .  ,  I  's 

titnttji  or 


~ 


I  hii), 


I'M. 


Mar  "■. 

.Mill    US 


115      U 

122 '-j       12.1 
12  1       J 

Ills'-. 

pi    HI 

,'ov'OU 

u     . 

10  1  '-2  1/..    U 
101  '4  Apr".'.. 


ioi '2  Mar'02 

s7V 


SI  '-2  -1', 

Vfar'os 

in.. 
Lpr'ou 
i  in   ,  Mar'02 
LOU'a    lo.;1-. 






138  >i  Sal* 

120      


124%. 

129  '2 
118 

1  13% 

190 
114 
110'-. 


S.-llr 

1 1., 
sal* 


120 

1  10 '2 
I  2 1  '2 

I  30 '4 

124 

no 

il8«a 

nolo 
1 : 7 1.2 
1 1 5  "a 
120  V. 
117>2 
122% 


LlS^a 

1 22 


124% 

110 '-2 


124 


139  \ 

104  V.  Sale 


l:a  11  t/e 


c 

.Mm  . 

lanuary  l 


No    low    II uili 


LO'J 


in. 1 
in.. 


....    1  13'.,  , 

12..% 


I.''.' 


I  113  '4  lOHj 

88 


1  1 1  >4  IL4V 
100     1 

1  1 1  '2  III  '■. 
10'." -  Aug'Ol 
inn     Mar'02 

109% 

110', 

Mar'"_ 
1 38  '2 

125% 

12  1  ',  12  I  , 
122-2  Dec '11 1 

129'-2       129% 

I  BJ04  .. 

I.so         196 
115     M 
110        110 
1 05  '2  1 
0 

i-io'o 

121%     124% 

11H  |1S 

L21%     121 '-. 

115      J 

187%a*ly'9'J 

124  124 

0 

1 82%  Jan '02 
119     Mar'02 

109%  Fell '1)2 
117  1 1  7  '2 
115  Mar'02 
118%  Mar'02 

I I  7  Mar'O'. 
122     Mar'O: 


-l'j 
83% 
101%  : 

Lb'6%  K'3'.j 
1112     103% 


II  l',  lllS'4 
100      100 

111    I 


«.  L09     1  in 

1    119       12  2 


Lo 


1  1  2  '. 

122  Sj  1'. 
124%  !'■ 


107 

109 
100 

113% 



108 

109% 

110 

1 2 1  >a  Sale 


106% 

109     

10S% 

119% 

136% 

125%  126% 

139     

139% 


•llOSi 

131 
'131 

112 


Sale 


9S% 

89 

97% 

110% 


Salt 


141 

141 

138% 

127% 

88%  Sale 

110      

10s    


138 

101 
104 
109 

107 
111 
103 

IIS 
111 

1 00  "a 

107V, 
109% 

10.S 

117% 

114 
121% 

123 


Mar'02 
1 04  % 
104 
Deo  '01 
Mar'OO 
Oc1  '01 

Mar'02 

Oct  01 ' 
Feb  02 
May'01 
3  lav' 02 
Oot  '01 
Mar'02 
Oct  '01 

122 
May'01 


113  Jan '01 
109 1.  Mar'02 
110'4  ) 
1191-2  119% 
187%] 
L25  ■!  -Mar  02 
142 '-2  Feb  02 
139%  Jan '02 
107*8  Feb '01 
113    Apr'01 

131%      131  '4 

131     Mar'02 
L12        112% 

111%    111% 
Peb'01 

97      D 
109%     110% 


141         141 
111%  Mar'02 
140    Mar'01 
127%     127% 
88  88% 

119l4  N 

100      Oct  'W 


420      129% 
1  1  5  % 
...    118%  113, 

...    112      115 

I'll,  110'4 

6%  120% 

I  '-'  1  '8 

1  is 

1"  L16%] 

...    1 1  2  '.,  1 1 5 

"'■>    12'2'2i24"* 
...   108%  108% 
...   182%  L82% 
...    119      1  19 
...    109"*  109% 
•1111      117% 
...  1  L3%  1  15 
...   1  10',.  lis  % 
...115      117 
...    120",  122 

...    13S      141 

08%  mi's 

"3%  104 


. 


...115     lis 


108%  109  <a 


10-'i  109% 


115     117% 
i21%i22" 


..109%  109% 


1   119%  119% 

...  1371.137% 
...  125%12s% 
...  142%  I  12% 
...   139%  189% 


181% 

29%  131 
(5%  112% 

50  109      112 


109'4ll0% 


1   139%  141 
..   140     141% 


121   a  130% 
£6       ih) 


lUlgSCKll.ANKOlLS    UQXHS— Continued  on  Next  l'nge- 


sitreet  Railway 

Brooklyn  Bap  Tr  g  5s 1945 

Atl  Av  Bklyniinug  5s. .1934 
Bk  City  1st  con  5s. 1910,  1941 
Bky  Co  A;  Scongug  5s.  1941 
Bklyn  Uu  El  1st  g  1-58.1950 

Kings  Co  El  lstg  4s 1949 

^S'assiiu  Elec  gu  g  4s 1951 

City  it  S  By  Bait  1st  g  5s.  1922 

Conn  it  v  it  L  1st  it  rei  g  4 'is '51 

Den  Con  Tr  Co  1st  g  5s...l933 

Den  Train  Co  con  g  6a. .1910 

Met  By  Co  1st  gu  g  Os..  1911 

Det  Cit  St  By  1  at  con  g  5s.  1905 

Gr  Rapids  By  1st  g5s...</1910 

Louis  By  Co  1st  con  gos..l930 

Market  st  C  By  1st  a;  6a.. 1918 

Met  .si  Ky  gen  col  tr  g  5s.  1997 

Bwaydb7thAvl8tcg5s  19  18 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
J..1 
F-A 
J-D 


108 

112' 

1031 

ion 


1011, 

Sale 


1107%  110% 
110  Jan '99 
11  2%  Mar'O 
105  Mar'02 
101%  101% 
'J2 


.100% 


121) 
1  19 


v.l. 

122 


100', 
95     J'iic'iiO 


103      Nov'01 


109     Mar'98 


I  1 9  % 
1  19% 


120 
1  19% 


15 


11 

Si 


L03 


107     110% 


112% 
100 
100% 
90 


112% 

105 

102% 

93 


119      122 
I  I  s  '...  I  1  9  % 


.Street  Railway 

Met  St  Kv— (Continued  ) 
Col<fe9thAv  1st  gu  g  58.1993  M 
l.c\  \  v  ,v  1'  V  1st  gugoa 
Third  A\  e  R  R  con  gu  Is  2000   J 
Third  Ave  By  lsi  g  5s 

Met  w  S  BJl(Culo)  1st  g  la 
Mil  l£J  Kyit  1.  30  \i\-  5a.  L926 
Minn  St  Ky  1st  con  g  i.v 
St  Paul  City  Cab  con  g  5a  1  93  . 
Guaranteed  gold  5s.. 

m  El  (Chio)  1st  o  5s..  1946 

W  Chic  st   10-vr  1st  cur... 

I  car  consul  20LI  58. ..  1936 

Cm*  and  Electric  i.igio 
Atlanta  <i  LCo  Lata  5s. 

1  r  c  1 1  s  >  i 

Uklj  n  U  Uaa  1st  en  i  ...  191.. 


121      122 

120% 

100%  sah 

12..      sale 


109%.. . 
112%  ... 


119 


121%     121%    16  121%  124% 
.21 


100%      101 

124% 

101     Mar'02 
106     o.  i  '99 

110      Apr '01 


1 00  %  l 
99 "    1' 


119% 


•JNo  price  Friday;  latest  price  this  week,     a  Due  Jan     it  Due  Apr     a  Due  May    i/  Due  ino     /i  Due      Ij  .Me   Wic     ii  Olio  Not    .•Duel". 


**)• 


Aikii,  :>,  1902.J 
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BONDS 

N.  Y.  STOCK    KM 'I  I  A  NGK 
\S  i. hk    ENDINCI    \  I  ■  1 : 1 1 .    I 


OUoc  Oil  &  Q    ■'  "  ■   •  ■      01919 

Cm  II  .V.  !>  consul  8  I  7m...  L90B 

2d  gold  1  4a 1981 

Cm  I  >  A    I    1st  gu  g  ;■'<     .  mil 

C  I  si  I,  a  c    See  OOOA  si,  1, 

cm  s  a .  i  ■    See  0  00  Bt  1. 

Hold  a   Mali    Sm  B  i:,t  r 

ci.  \  elund  cm  elite,  A  St  Lout* 

i  leneral  n  4s 1993 

Cairo  Uiv  I  si.  sold  is L939 

<'in  W  A  M  l>iv  hU'in.lll'.H 
SI  I.  Di-v  Lai  <'<>l  "•  g4s..l990 

i:.  ■•  [I  -.1.  Tni L990 

Bpr  A  Col  Div  lst,g4s..  L84Q 
w  w  Vftl  Dlv  l st  b  is      L940 

C  I  SI,  1,  A.  C  consul  68. .1920 

1st  gold  4s ..tel98( 

Registered fclOSI 

Cm  s  A  i  II  con  1st.  g  5s. .1928 

000  A    I  consul  7s L914 

Consol  Mink  fund 7a 1914 

t ;  eneral  oonaol  gold  Bb.  LB84 

;istered L9S  I 

Ind  Bl  A  W  1st  pret  48.1940 
O  lml  a  W  I  si  pf  6s...dl938 
Peo  a  Baal  istooii  is...  niio 

[neox>e4a L990 

ri  Lor  a  Wli  con  Lata  68.1933 
Clo-.  &>  Marietta  8e»  Penn  RB 
(  i.v  a  Malion  Vul  g5s...  L938 

Registered 1938 

Clev  A  l 'it t m    .see  Penn  Co 
Col  Midland  1st  g  8-48....1947 

1st  gold  is L947 

Colorado  A  sou  1st  g 4s...  1929 
Colum  <fe  Greeuv    ,S'«  Sn  Ky 
Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  A  Term     See  N  <fc  \V 
Conn  (ft  Pas  Kivs  1st  g  4s.  1943 

Dak  &  (it  So    &eeCM<fcStP 
alias  <fc  Waco    See  M  K  <fe  T 
Del  Lack<fc  Western  7s. ..1907 
Morris <b  Essex  Ist7s...l914 

lstcousol  guar  7s 1915 

Registered 1916 

NY  Lack&  W  1st  6s.  ..1921 

Construction  os 1923 

Term  <fc  mi  prove  4s 1923 

Syr  King  &  N  Y  1st  7s. .1900 

Warren  1st  ref  gu  g34s.2O00 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb<fc  Suslstcongu7s.l906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  <fe  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Deuv  <fc  R  Grist  con  g  4s.  1936 

Consol  gold  44s 1936 

Improvement  gold  5s. ..192b 
RioGrSogu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
DesMoi&FtD  &eeOR<fcIP 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  By  1st  g  5s. .1917 
Det  M  &  Tol  See  LS&.M  So 
Det  <fe  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

DetM  &M  Id  gr  incomes.  .1911 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  DlV  1st  g  4s. ..1941 
Dul&  Iron  Range  lst5s.. 1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fe  Atl  g  5s. .1937 
L^astoE  Minn  See  St  P  M  &  M 
-Eiast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  &  i-ast  1st  g  5s. 1941 
Elm  Cort  <fc  No    See  Leh&  N  V 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5m 1919 

3d  ext  gold  4  4s 192 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1  920 

1st  consol  g  tund  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1996 

1st  consol  gen  lieu  g 4s.. 1996 

Registered 1990 

Pi  iiii  <;oJI  tr  g  4s 1951 

Bull 'X  V<fe  I;rielst7s..l910 

Butt  <fe  S  W  gold  6s 1908 

Small 1908 

Cine  A,  Erie  1st  gold  5s. .  1  982 
Jeft  lift  istgu  g5s....al909 
Long  Dock  consol  g  8s..  1986 
Coal&KR  1st  cur  gu  68.1922 
Dock&  Imp  1st  cur  lis.  1  01 :; 
Is'  Y  &  Green  L  gu  g  us.  1946 
Mid  BBoINJ  1st g 6s.  1910 
N  Y  Sus<fe  W  1st  rei  58.  L937 

2d  gold  44« 1037 

General  gold  us 1910 

'J  <  rminal  1st  gold  5s..   19  18 
Begla  16,000  each. ..1943 
Wilk&  I.a  1st  gu  g  3s.  194  2 
Erle<fe  Pitts    Bee  Penn  Co 
Evansviiii;  <fe  Terre  Haute 

1st  consul  6* 1921 

1st  general  gold  5s..        1942 

lit  Vernon  1st,  gold  6s..  192:; 

Sail  Co  Branch  1st  g  5s  1030 

Kv*  (ad  Ut con  gn  g 6s. .1926 

JT*argo  <fc  so    See  Ch  M  <fc  Bt  P 
llntdfcPereM    See  Pen 


N<S 


.1  .1 

\  O 

.1  J 

M  N 


J-l) 
J-J 
J.J 

M  IM 

M  N 
M  S 
.1  -J 
M  N 
Q   t 

3-| 

j  .i 
j  i> 
j  n 
j-j 
j-j 

A-O 

Q  ,i 

A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-J 
FA 

n 

F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-D 

J-D 


M-N 

J-D 
J -I) 
A-O 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
K-A 
M-N 
M-N 
J-JJ 


J-J 

A-O 
A-O 
A-O 
J-J 


Friday 

.l/<;  U   l 


Bid 
I  L0% 

LO    '  i 


Ask 


l  l., 


103  4  Sale 

102     

101  4 

:oi     

1033., 


lor.    

loi  4100 


1  L6%. 
128%. 


1364140 


99  4  Sale 
*  75^    76»4 
*114     


127 


86     Sale 

SO'., 

944  Sale 


11741184 

13S>4 

13934  Sale 


136  .... 
115%.... 
1034.... 
1135b.... 


144     1454 


112 
108* 

isi' 


10314104 
1104112 
110   


105 


93  4  94 
57  Sale 
86  87 
924    934 


115 


115 


119% 

11434 

120 
109% 

1.-JS4 
135  4 
100  h 


.120 


1161- 


13834 

139 

Sale 


87  »4    87  7< 


94     Sale 
133     


125 
183% 

113      , 
117     . 


.106 


*1144115% 
ib'24!^ 


1164 

il44il64 


109  . 

98  4. 

110  . 


II  ,,i,-'.i 

Raiiu*  or 

I. (1st    Sill,' 

liow      High 

I  101,  Iri  i'  02 

I  1  1  >  n. ,  in 
I  1:;  Oot  on 
I  I  1  '-.luii   (I. 


K131.1      Mi:;' 
102     Mar'02 
101  '■■  Mnr'02 

a  Mar'02 

99     M.iV.i'.t 
100    J'ne'01 

88      Nuv'9'.i 


o'S 
No 


105%     LOB'S 

i'l'ri"  Mar'02 
i:;i  iflJau  '0: 


136  '•■  licc'Ol 


L044Noy'0J 


99  4      994 
76  804 

11-14     ill  4 

1274Jau'02 


85%      86 
86%  Mar'02 
94  94  4 


11 7%  Mar'02 
138  138 
139%  1  ::*.»-! 
140  Ool  ■< 
L86%  1361 
116%  Mi,- 
104  Mar'O 
117%  Mar'02 


147  4  Dec '01 
149  Aug'01 
II534  Fell '02 
122  J'ne'99 
108%  108% 
111%  Feb '02 
1514  1514 
151     Jan '01 

1034  103»4 
1104  1104 
111%     IIH4 

884      884 


111     Feb '01 

102  J'ly'01 
94  Mar'02 
52  57 

86%       86% 
934  Mar'02 

115     Mar'02 


114    Feb '02 


115    Feb '02 

1154  Jan '02 
122  Jan '02 
115  Mar'02 
121%  Jan '02 
109%  Jan '02 
1384  1381- 
139  Feb '02 
100  100 
99  Aug'01 
874       87% 


93»4       94l4 
133     Jan '02 


1254  Mar'02 
10334  10334 
137     Nov'01 


1184Aug'01 
109     Oct  '9s 
118 
Mar'02 

103 

110 

Jan  '02 


118 
117 
103 
110 
116 


U44Feb'02 


123  4  Jan '02 
112     Mar'02 


114     Aug'01 


00 


258 
25 


92 


Hangt 

Sim  • 

January  I 


/  oj( 

10.. 


High 

I  in', 


1  1  1 .4  1  I  1  ' 


Hi"  '4 

10'J 

, 

hi.; 


101 

10' 
101  ', 

101  '• 


105      106 


I  I.. 
134  's 


1  16 

i:;i  ', 


984 

76 
1144 


1 1 12 
82  \ 

Hi; 


1274127'-. 


82       87 

S-'.i      SI,', 

9 1       95 


11738  120-s 
136% 188 
LS7%  13934 


1834  ::;i;:,s 
116%  116"% 
L0341054 
11634ll7% 


11534  11534 


10834  10«34 

111%  111% 

15141514 


101    10334 

IIOI4H2 
1104112 

884    90 


924   94 
30       57 
844   86% 
924   954 
U34115 


111     114 


115     115 

11541154 
121     122 
115     115 
121     12134 
108%  109^4 

1 38  142 

139  139 
98l4l00I4 


874    90 


93^    954 
133     133 


123  41254 
10334  106 


116»4  118 
1154118 
102     103 
109     1104 
116    118 


11241144 


1234123% 
10834  112 


BOND* 

1  oi  H   1    •.  i'ii  a  ni;i; 

Wlil  1.    I   NOINII  Al'l/ll.    1 


n,  Oou  a,  Pi  n  Lit  B  Bi      191 
1st  land  «r  ext  gold  08     193(1 

( Ion  "i  "oiii  6s 1943 

ITort  si,  LTD  Co  1st  if  44s. 1941 
let  w  a  Den  0  lstg6        1921 

|,|,  w  A  IMudr  I  si .  ,"  ::  I  L9ii 
/  ml  1 1  a  i  (ft  s  A  See  So  Pad  n 
Milium  ii  ol  1882  1  i  ■■  ■  191  3 
\  I.,  ny  Lsl  con  6s  ol9  16 
(la  Car  (ft  No  Lsl  gu  a  6s  1929 
i  ieoi  uria  I'ucllli  sei  i  io  liy 
i  ma  V  '  I  (ft  Nor  See  Bo  Pao  ( io 
Oouv  A  Oswegat  SeeN  S"Ceni 
Grand  itaixft  i  ud  See  Penn  KB 
I  fray's  Pt  Term  See  tit  I.  S  \Y 
lit,  Nor  0  B  &  Q  Coll  Iris  192  1 
i  ireenbrler  Ry    See  <  Hies  a.  0 

Han  a  St  Jo   See  0  B  a.  q 
oaeatonlo  SmM  v  n  ii  a  ii 
Muck  val  let  consol  g  4  48.1999 

lii  jristered 199' 

Ool  ift  II  V  lsl  cm  g  4s.. 1948 
iiuusi,  k  ,t  w  Tex  see  So  Pac 
ii'oust  a.  Tc\  ( '.ii  See  So  Paci  !o 
■  Ulnols Central  lstg4B..195] 

1     Registered 19.,  1 

1st,  gold  34s 1951 

Registered 1961 

1st  gold  3s  sterling 1951 

itered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

I,  N  O  As  Tex  gold  4S....1  953 

Registered 195" 

Cairo  Bridge  gold  4s. ...1950 
Louisville  Div  gold 34s.  195;; 

Registered i  or,  3 

Midland  Div  reg  5s 1921 

St  Louis  Div  gold  3s. ...1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s...  195  1 
Western  Lines  1st  g  4s. .  1 93 1 

Registered 1951 

Bellev  <fc  Car  1st  6s 1923 

Carb<fe  Shaw  lstg4s...lii: 
Chic  St  L  &  N  O  g  5s. . .  1 95 1 

Registered 1951 

Gold  3  4s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  <&  la  1st  g  4s 1950 

rnt&  Great  Xor  1st g 6s..  1919 

2d  gold  5s 1900 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g  4s 1951 

Jefferson  RR    <See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    A'ee  Tol  &  O  C 
KCFtS&M     See  St  L  &  S  F 
K  C&MR&B  lstgu g5s.  1929 
Kan  C  &  Paciiic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

KentHcky  Cent    See  L&N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  W  1st  g  5s. .193 
2d  gold  5s 1941 

North  Ohio  1st  gng  5s. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s. 1997 
Registered  5s 1997 

Leh  Val  N  Y  lst-gu  g 44s.  1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 193 

Leh&N  Y  1st  guar  g4s..  1945 

Registered 1945 

E1C&N  Istglstpt6s.l914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wiliesb  See  Cent  of  N  J 

Leroy  <fe  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  lstcong5s./i,1931 

1st  consol  gold  48 fc,1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  lstg6s. .1911 

1st  5s 1911 

NYB&MBlstcong5sl93 

NY&BB  1st  g  5s 1927 

Nor  Sh  B  1st  oon  g  gu5s  01932 

Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 193 

Unified  gold  4s 18  to 

Registered 1940 

Coll  trust  gold  6s 1931 

CoUtrust5-20g  4s. 1903-1918 

Cecil  Ian  Branch  7s 1907 

TS.il  &  Nash  1st  g  6s....  19 19 
LCln&  Lex  gold  4 4s...  1931 
NO&M  1st  gold  6s. ...1930 

NO*  M  2d  gold  Os 1930 

Pensacola  Div  gold  6s. . .  1 920 


H.2 


/,/  ,,i,i,i 
April  i 


Hi, I 
Hi  ,'  . 
in  ; 
1064 


Auk 


A   (i 

J-J 

.1  J 


.1  J 


J.J 
J-J 

A-O 


J-J 

J-J 
J-J 
J-J 
M-S 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
K-A 
K-A 
J-D 
M-S 
J -I) 


J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M  N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
MS 
MS 
A-O 
M-S 
Q-J 
J -I) 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 
M-S 


I  I       , 

9  '  i 

10  1        10.,'. 

I  I  IT  .... 


96  '.i  Hale 
llo     Sale 

Lbs" '.'.'.".'. 


1  1  5  '„  . 

I  I.:', 
10384  . 


104%. 


105%  . 


1 1 2%  . 
1014. 


120 
87 


89 


.  101a4 


11338. 


126 
i30" 


99  4- 


105  4 . 


99 


110 


108 
107 
10234 
12641284 
1004  Sale 
75       80 

118     

97 


724  Sale 


1214. 
117  . 
112     . 

1104. 


II034. 
il7"  ; 


1084 . 
"96"! 


119l4. 

*102i4. 

1024. 


101     .... 
110     .... 
II334  117 
107410834 
113     .... 
112     ... 
110%... 
120 U  ... 
1164... 
102410234 


113      

1004  Sale 


I  L5%. 
118  . 
1304. 
123  . 
117     . 


Week't 

A-,/,,,/,  01 
1 ,1  1     all 

LOO     :  '  p  00 


/„, 

/ / ,/  / 

High 


,  .  1,  1, 

llli'.',. I:, 1,    11  ! 
1  .uv'00 


961 


>'« 


90'. 


110 

1  (ii. 


lie,  Feb '02 
1  134  Mai  '00 
101  '•.,.  Mar'02 
102%. 


100'1,  Jan  '02 

102     Oct '01 

L06     Mar'02 

9,8    Jan '00 


1014     loi'i 


123    May'99 

90%  Apr 'Ol 


101 14  A.ug'01 
loi  4001  '99 
100  Nov'iio 
1134Feb*02 


124  May'01 
90  Nov'98 
1304  1304 
124  Sep '01 
101 '4  Oct '01 


100     Oct  '01 


101     Mar'02 
105%  Mar'02 


102«4  Mar'O 
125    Mar'02 
100        100  4 

78%FeTV02 
119    Mat'02 

964  Mar'02 


72  733, 

634  Oct  '00 


12134  Mar'02 
1173t,  Feb '02 
113     Jan '02 

1104Feb'02 


11034  Mar'O' 

10834Nov-01 

1204  Mar'02 
1094  Oct '99 
109     J'ne'01 


97     Nov'01 


101 4  Sep '99 


122     Mar'02 


10234  Mar'02 
104      Feb '02 

100  Oct  '00 

101  1011, 
111  Jan  '02 


1094J'ne'01 
112  Mar'02 
1124  Jan  '02 

114  4  Jan '02 
1204  120'. 
116  Mar'02 
102%  102s. 
100     Jan'O: 

115  Feb '02 
100  4  1004 
100  Deo'00 
115  Mar'02 
103  ,lau '98 
130' ,  hviro'j 
1224  Jan '02 
116%  Mar'02 


191 


L8 


1  1 


12 


343 


»] 


15 


100% 
14  >4 

mi; 


97 

I  lo 
loi.      U)6 

16 


MM'.-'l 


LOfl     106 
10041014 


1]34H434 


1  29  4  130  4 


nil      1044 
105%  105% 


100     10234 

123      126 
100     103 

7:,       80 

1  i.'.'-j  119 
95       97 


714    74 


1204  121»4 
116  117% 
113     113 

109     1104 

ib"9"ii6% 


11834  120% 


1214122 


102     103  4 
104     104 


99     102 
111     111 


112 
112  4 
1  1  4  '.j 
118a4 

ue 

1 00  4 
100 

1  L5 
100  4 


118 
1124 
1144 
1204 

116 

10234 

100 

115 

1014 


114  41  15 


12841304 
122  122  4 
115     1 1  63b 


IHISCKLLANKOl/S    IHIMIS- Continued  on  Next  I*n«o. 


<.ii*  iiimI   Kleelrie   I.il-Iii 

,  i.a.  0  Co    SeeSQ  dt  OCo 

Coin  m  i/,  n  9aa  1st  g  5s 193,2 

Odin  l:  v  &  I,  I   Ky 

Con  da    Co    See  P  < 

Detroit  City  <.a*g5» 1023, 

0  con  1st  g  6a      19)8 

Hi  I'.kn   See  '    CoE  LA  I 

III  See  N  V  (.  A-.  B  L  H  •'•   I 

y.u  1,  \.:i  Y  1st  con  g6a 

K(|  ',  A,   Ku.-I      , 

Klec  bergCoc  g 6s.  1949 
Or  Kan  O  LCo  1st  g  5s.  ..  L91fl 

laa  Co  1st.  ; 
Kl/ic»,.  Co  I.I  L<fe  P  i'  5s. 
Pun  liase  money  0  1  . 

Ed  Kl  II  l-.kn  jHt(^,;ic4  ■ 
I..,..',,,,  hut  HI  h  iHtgfiM  • 
Mut  Kuel  '/as  Co  See  !■<•,,,  < .., 


J-J 


MS 


954 

1 00 


97 


117 


123' 

98 

109 


125 

98  4 
110 


95     Mar'02 

LOS     '.ict'oi 


1184 'Jit,  01 

61  IgOOt'Ol 
10734  I, 


1244  I"  ','01 

98    Mar'02 
109%  Mar'02 


92  4   974 


97        98 

10741 10 


<«iin  and  Electric  Lighr 

Newark  Cons  Gas  con  g  5s  19  18 

N  Y  (i  E  I-  II  (ft  P  g  6a.. .1948 

Chase  money  g  4s       I  0  10 

Ed  El  111  lstconv  g  5s..  L910 

1st  oonaol  gold  5s 1995 

N  Y&CJE1 1  j&  P  1  st  eon  g  5e  L930 

Paterson  &  P  Q  <ti  j<;  g  5a  1949 

Peo  Oas  <fc  (J   1st,  gu  g  6s..  I '.io  I 

2d  guar  gold  Os I  90  1 

lsl,  con  gold  6a 1943 

Refunding  gold  6a 19  17 

ChG  Libelee  1st  gag  5s  1937 

(  "ii  Q  OOOf  (  lb  lsl,gugns.'3C, 

Kq  G  A  i'"<;ii  istgu  gele  1906 
Mo  I'm  i  Gas  iHtgu  gr,s  19  i , 

I  "   r,  I  .,n  Q   A,    |,;|     |n(,  g  5H       L9  I'! 

I  EC  i.a,  p  LstsFg68.1950 
Western  Oas  Co  ool  trgSa  I  B88 


J-D 
J-D 

FA 
MS 
J-J 
I'' -A 
MS 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J.J 
M  N 


11541164 
96%  Sale 

10641  07  '• 
121       

106     


*1034 

M034 

l:l      


1004 

1094  I  io',. 

104      IO,, 
107 


ri6%   in; 

96  90% 

108%    108% 

121  4. \ pi  III 
loo         100 


107  J'ly'00 
L084  Mar'02 

l:l         121 

100  Dec. 'OS 
MO         I  III 

lO'.l'.,         10'M.. 

101  ',  Mar'O'.: 
103  .Ian  '02 
109      l.'cb'OI 


1074Jan'OI 


10 


1  1 2  4  1 1  6 
96       98  4 

ioi;'„  loo 


1044107 


103 

LSI 


103  4 

12(1 


109     no 
108 H 109 4 

oi  4 
III;,      105 


•  Matef/i  iataat  bidaudaskfyi  UiiH  wock.     ».  inn>  Jan     i/OueApi     »Dui    4  ay    ftDueJ'ly    ArDueAng    oDueOct     ^DuoDeo    fOptlonsale 


7ltt 
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UOMtM 


■ 


.1 


M 


u 

M< 


M> 


I     J 

A  l> 
A  O 


w   I).. 
<    \   I  'out 


Mi. 

Mid  ..I  .N   J 

Mil  A  Uml     A  N   \V 

Uil.v 

Miuu  ,fe  SI  1.   : 
Iowa  Ex  1st  k  L909 

i-.t  I '.  1  j  1 

K  7a  1910 

lit  au.t  refund  gold  4a     1949 
Mum  ,t  St  1.  -• 

M  A  P  lsi  !i  1936 

Ms  itg4  Intgu  1926 

M  St  PASS  -\i  oon  -•  luit  gu'3s 
Mum  In     ,s<-<r  st  1'  \l  AM 
Mo  Kan  &  Tex   1st  g  4a.  ..1900 

2d  gold  4s j/1990 

Latext  gold  ..1  L944 

hi  1.  Dlv  1st  ref  g4a....2001 
.  Ba...  1940 
K.inCSs  Pac  1st  g  4*. ..1990 
M  K  &  T  of  T  1  it  ga  g5a  L9  12 
Sh.-rSh.fc  So  1st  gagSa.1943 
.><*  Neosho  1st  ?■.. .1903 

Mo  K  <fc  E  1st  gu  a  5s 1942 

Missouri  Pacific  3d  7s 190C 

1st  cou-.nl  gold  6a 1920 

Trust  gold  5s  stamped. al917 

Registered aliHT 

1st  coll  gold  5s 1920 

Cent  Br  Ky  1st  gu  g  4s.  19 19 
LerarAOVA  1.  Istg5s  1926 
Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s... 

St  L  Ir  Mi  sgeu  con  g  G 

Gen  con  stamp  gtdg  6s  11*31 

Uuifiedifc  ref  gold  4s. .1929 

Verdi  V  I  <fe  W  1st  g  5s.  1926 

Miss  Kiv  Bridge  SeeChicfc  Alt 

Mob  it  Birm  prior  lien  g  5a  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  6s..  1927 

l8textension  gold  0s..A1927 

General  gold  4s 193* 

Montgom  Div  1st  g  5s. .1947 
St  L&  Cairo  gu  g  4s. ...1931 

Collateral  g  4s <-l 930 

M  &  O  coU  4s    See  Southern 
Mohawk*  Mai    to.VVC&H 
Monongahela  Rlv    See  B  &  O 
Mont  Ceut    See  St  P  M  <fc  M 
Morgau's  ba  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <&  W 

^T  ash  Chat  <fc  St  List  78.1913 
<  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6s. .1917 

T  &  P  Branch  1st  6s 1917 

Nash  Flur  <fc  Shef  See  L  &  N 
NewH&D  Se«NYNH<fcH 
2s*  J  June  RR  See  N  Y  Cent 
New  &  Cm  Bdge  See  PennCo 
KO&X  E  prior  lien g 6s »1915 
K  Y  Bkln  <fe  Man  Bch  See  hi 
X  Y  Cent  <fc  H  R  1st  7s...  1903 

Registered 1903 

Gold  mortgage  3  4s 1997 

Registered 1997 

Debenture  5s  of . . .  1 SS4-1904 

Registered 1884-1904 

Begiatdeu  5a  of...  1889- 1904 

Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1906 

Registered 190i~ 

Lake  Shore  oollg  34a. ..1998 

Registered 

Mich  Cent  coll  g3»a3;...1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 19S6 

2d  gu  gold  5s 1936 

Cart  &  Ad  1st  gu  g  4s. ..1981 

Clearfield  Bitum  Coal  Corp— 

lets  tint  gu  ir4sser  A  1940 

Gouv  &  us  we  1st  su  g  5s  1942 


J  1) 
J  11 
A  O 
J  D 
UN 
MS 

J.J 
J-J 

J-J 

J-D 

K  A 

UN 

A-O 

M-N 

M- 

J-D 

E-A 

J-D 

A-O 
M-N 
M-N 
MS 
MS 
FA 
FA 
J.J 
E-A 
J-J 
A  O 
A-O 
J-J 
MS 

J-J 
J-J 
J-D 
J-D 

F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 

J-J 
J-J 
J-J 
MS 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 
J-D 


1 


High 


100 


105 


113 -a  114 


100      

li)2' 


10U4  . 


117  V 
190V 
L26     . 

122  4  . 

123  V. 

103*4 . 


101     Sale 
83 4  Sale 


102  4 

90  4    91 
1054 


1104... 
113*4  .... 
124  412514 
106*«  Sale 


1064108 
93  4    05 

105      .... 

104*8  107 

113"«  .... 
'117     118 

11541174 
B4*sSale 

102 4 


H2'4--.. 

904   93  4 

90       95 

1314132 

1244.... 


IU"* 

92     .... 

1004..., 


128     . 

1124. 
119  . 
115V 


104 
104 
108 


102  4. 
102  V 


101V 
101     . 

1014. 


954  Sale 
*9  3  "78  Sale 


109=4  . 

ii7v 


116     i' 

li'ai  oi 


105         105 


105     107  4 


85 
22  4 


90SJ'lj   01 

mi     1 
99*4  1 

10 1  j  M 

1024     1034 

si  si 

105     Mny'00 


1474  ran '02 

1  19  4  v 

I271i  E.  b  02 
LSI     Jan '02 

122  4  Mar'02 
104     Mar1 02 


103 
98 


Nov'01 
Apr'01 


100*8      1014 

S24      83  H 
107        107 


1064  Mar'02 

914Mar'0. 

105  4     105  4 

105  4  Jan  '02 


1124     1134 
1 13-<4  Mar'02 
126         125 
106*4     107 


108  Mar' 02 
93  4  93  \ 
100  May'01 
106  Feb '02 
114  Jan '02 
1174  119*8 
1154Dec'01 
944       944 


ii04J'iy'00 

93     Mar'02 


131 4  Mar'02 

127     Feb '02 

984      984 

114     Feb '02 

99     Oct  '01 

96  4  Nov'01 


126*4  Mar'02 
116  Mar'02 
113     Dec'99 


111     Dec'99 


104 

10378 

L08*4 

1084 

104 

1024 

1094 

103  4 

1004 

101*8 

1004 

954 
944 
9334 
934 

1114 

106 


104 
Mar'02 

109 

1084 
Jan  '02 

1024 
Sep  '97 
Apr '01 
Jan  '02 

101*8 

Nov'01 
95*4 
94*4 

Wa 
Feb  '02 
Sep  '01 
J'ne'98 


93 


95 


LIS     114  4 


M2        85 

80»a 
91 


1004101 


40 
102 
;      80*8    814 


9  7 

10 


16 

80 


10 

"2 

6 


80 
50 
2 


14741474 

119     1194 

127 

121       121 

,  1224 
1034106 


98     101 4 

314    si 
103      107 


102     IOC.  4 

90  4    92 

104*9107% 

101 4 105  H; 


111     1134 
113*4  111', 
1234125 
106*4  1094 


106     108*4 
914    944 


105     1074 
114     114 
1174120 


924   944 


93       934 


130 

127 

98 

114 


1314 
1284 

99 
1164 


1264127 
114     116 


1034104 
10341037e 
108  109 
1084109 
103*8 104 
1024103*4 


10041004 
1004101*8 

9 5'  4*  98*" 
93  4  964 
93*«  97*8 
93       96 


93       95 


BUN  DM 

\\  l-  1  . 


I '.ill  I 
III 

N  .1  j  H ...   11  gu  1  -1  1  - 

\.   M..111  1 
u . 

ion.; 

U.  gisti  led     I 

Go  LUtl" 

D(  I    M.,n  a     I 

liahon  1    1  KR  1  - 

Pttl  -  Mi  1.  a  '.  Lai  gu  1.1  19.12 
2d  lo.ii 

Mi 

M11  li  1 '.  m  I  .1  consol  It  1902 
1  *>t  

«H KHMI 

6s 1931 

Registered 

4s 1940 

Registered 1940 

Ba1  c  A  --in  1  1989 

a   11. ui.  m  g  84a.    2000 
Reglati  red   

N    1    A     N..III,    1st  g  5s. 

R  W  a  '  1, ,1  .  - 1  ...  /,  1022 

oswi-  A   R  2d 

RWAOTR1  1918 

-  .1  A    lilk  Kiv  gu 
N   \    Ohio  A   SI   1.   |,i 

stored      1937 

lj»kn    Set 
JYiHu        .,-  N   V  c  A   Hud 
n  1   Lack  a  \v    Bet  n  1,  a  w 
DYL  1.  a  \v    Bee  Erie 
\  ^  A   I.,, rig  Br   .See  Cent  ol  N  J 

t  x  ^  x  ii  a  11 

N  N    N  II  <fc  Mar  Lai  ml-  Is    1908 

Cinivi  ri  d.  1.  oertsVl.OOO 

sui.iil  111 1  .  |100 

HotlHIltollll-   IS  run  g   5s    .  1037 

N  11  a  Derby  oon  g  6a. .1918 

N  V  A    N    I.    [at  7s 1905 

IstOs liio.'i 

.V  Y<fc  North     See  N  V  C  A    II 

N  V  ()  *  NV  irf  1st  g  4s..  i/l  092 

Regis  $5,000  only i/looj 

N    \    A    Put      Set  \    V  ('A    II 

\  Y  A  It  H    See  Long  Island 

a  \V    See 
N  Y  Tex  <fc  M    Bt*  So  Pac  Co 

Xror&  South  1st  g  5s 194  1 

NorfA  West  u'en  g  6s 1031 

Improveni'l  &  ext  g  6s..  193  1 

New  River  lstgiis 1032 

NAWRy  1st  con  g  4s.  1991 

Registered 1996 

CCcfe  T  1st  gii  g5s 1922 

ScioVAN  E  1st  gug  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific- 
Prior  lien  ry  &  1  gr  g  43.1997 

Registered 1997 

General  lieu  gold  3s a2047 

Registered o2047 

CB&Q coll tr 4s  See Gt Nor 
StPaul-Dul  Div  g  48.  ...1996 

Registered 1996 

StPA  N  P  gen  g  6s... .1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  68.... 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

"Waah  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  <fe  Mont    See  N  Y  Cent 

OInd  <fe  W    see  CCC&StL 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  <fe  Nav    See  Vn  Pac 
Ore  Short  Line    See  Vn  Pao 
Oswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    SeeC&N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s.. 1917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Co  gu  1st  g  44s 1921 

Registered 1921 

Guar  3 4s  coll  trust  reg.  1 937 
Guar  3 4s coll  tr  serB...194l 
C  St  L  &  P  1st  con  g  5s. 1932 

Registered 1932 

CI  <fe  Pgen  gug44sser  A. '42 

Series  B 1912 

Series  C  34s 1948 

Series  D  34s 1950 

Erle&  Pitts  gug  3  4s  B.1940 

Series  C 1940 

N&CBdgegengn  g44s  1945 
PCC<fcStLgu4  4sA...1940 

Series  B  guar 1912 

Series  C  guar 1948 

Series  D  4s  guar 19  !."> 

Series  E  84  guar  g 1949 

Pitta  Ft  W&  C  1st  7s.  ..1912 

2d7s 1912 

3d  7s M912 

Penn  RR  1st  real  est  g 4s 
Consol  sterling  g  6a 1905 


J-D 


/  ,  11/11 ,/ 
.I/11 1/  / 


/.'../ 
106 


Aah 


11  uk'i 
Won 
/  cut  Sal* 

High 

■ 

I  10'(  1 

1 


1  12'. 


:  -al. 


I  115 


1  27  4  - 
1  12  . 
18(1     . 

115     . 


1184. 

1114. 


109 4  111 
L054 


106 

210  4 


135      

1174 

1004 

1064 

104  4  Sale 


116     117 

1354 

1324 

130      

102     Sale 


109 

1034...... 


106  4  Sale 
"74*4  Sale 


101     103 


130     

130      

11S4 

1 1 0  '4  sale 

100     

98       94 
1184 


112     . 
1034. 


115 

102  41034 
102     103 

1134 

1124 


98     . 
1194. 


1224. 
1214. 
1044. 
1034- 
102     . 


Ill     

114     1154 

114  1154 
M154 

108    

96  4    97*8 

1314 

1314 

*1S14 

110*4 


Yov'Ul 


I  13 

I 

10'  ■, 

It  HI    (IV 

.liillltl 
111        I 


1  eb'02 
L40«aApr'0] 


ilar'02 

101  ■. 

In  . ■•()! 

L2fi        L29 
180    Jan '02 

110     1  .  .   in 
lov'00 


ilay'00 


I  .  1,  02 
rtar'02 

1. 11,  ip 


I  104Nov'01 

108 
107     Dcc'01 


100     1>.  ■  -ui 

2104    2104 

207     Mar'02 

1. 1 11  '02 


1  1  1       .l.lll  '00 

1004  Mar'02 

103  4     1044 
101  4  Nov '98 


11 64  Mar'02 

135  4  .Mar'02 

1334Mar'05 

135  135 

101 T8      102 

1 00  4  Jan '02 

107  4.I'ly'01 
103  Mar'02 


105    106'. 

105  4  Mar'02 
74*8  74*4 
74  Mar'02 

102    102 


1304Dec'01 
132  J'ly'99 
121  Jan '02 
1104  J 104 
100  Jan  "02 
944  Feb '02 
119    Mar'02 


1124J'ne'01 
95     Dec '00 


113  4  Mar'02 

1034  Deo '01 
101 4  Mar'02 


113 
112 
102 
98 
123 


118 
Mar'02 

Nov'98 

Mar'02 
Jau'O'. 


121     Oct  '00 


102     Nov'00 


114*4 

11  I-1, 
116  4 

130 

110  4 


114*4 
114*4 

Feb  "01 
Nov'01 
May'01 
Mar'02 
Feb '02 
Anr'O] 
Mar'02 


Vo 


in 


170 


Bang* 

Si  1 
.  I, iiiiii  11  ,,  1 


Imiu     tltytl 


112       113  4 

Hi,  I4  1074 
107  l4 
108 


29 

143 


10 


111      114 


12741274 


mi  ', 
101H  101:4 


129 

130 


1  82  4 
180 


121  '1  1214 

127  4 

1 1144. 


106*4  108 


20442104 

207 

13541354 


1064106*8 
103     1064 


11641164 

134  4  1354 

132   133  4 

135  1 

101 VI 04 4 
10041004 

1014  i'04" 


10441004 
104     1054 
734    754 
72       75 

100     102 


121     121 
11041124 
loo     100 
944   94  4 
115     119 


112    1144 


10141014 
111»41134 
11141124 


974   99 
123     123 


114*4  1164 
114*4  1154 


I  10     1314 
ISO     130 


1104U04 


MISCELLANEOUS   BONDS— Continued  on  Next  I'anv 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Conim  Cable  Co  1st  g  4s. .239 

Registered 

ErieT«fe  T  col  tr  g  s  I  5a..l926 

Met  T  &  T  1  st  s  f  g  5s 1 0 1  s 

Mut  Un  Tel  Co    See  Wi  sin  l'u 

K  Y  &  N  J  Tel  gen  g  5s. .  1 920 

No  Westn  Teleg    5m  Weal  In 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4  4a.. .1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tel  7s 1904 

Con  I  nnd  Iron 

§ah  Coal  M  in    See  T  C  1  <&  R 
learf  Bit  Coal    See  N  YC4H 
olC&  1  luv  1  1.1909 

Col  Fuel  Co  gen  gold  6s...  1919 


J-J 

h 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


J-J 

M-N 


112     . 

107  4. 


110 


100  Mar'02 
100  4  May'01 
1004  Oct '00 
109  Oct  '99 
114     Nov'01 

1134  Oct '01 

112  1124 
1094  Mar'02 

113  4  Feb '02 


55 

115 


Nov'00 
115 


99*81004 


112  1134 
107  4109  4 
1134H34 


116     115 


Coal  nnd  Iron 

Col  F  &  I  Co  gen  a  f  g  5a..  1 943 
Convertible  deb  g  5s. ...  1 9 1  1 
De  Bardel  C*  1    Seel  C  a  i 
or  itiv  Goal  A-  c  lsi  g6a  .  L919 
,1,-ii  a  Cli  11      a  1  Lsi  t;  5a.  1920 

2d  gold  5s 1926 

I  11  i'  a  1    Lai  -  I  ■  -s  195  1 
Pleas  Yal  Coal  Lai  g  a  1  6a 

a   1  pui  in  5a   19  16 

ivnn  Coal   r  I".   1    I  (1917  A-0 

Birm  l>iv  1st  consul  6s..  1917  J-J 

Tall  1'  M  00   1st  gu  g  6s. 1922  .1  -D 

De  ItarC.fc  1  Co  gn  g  6s.  1910  F-A 

wii  1.  1.  a  rcco  fat  gOa.1919  J-J 
Miuiiiiiictiirliig  iV  ladoatrlnl 

Anier  BlQyOlOa  I  d.-lien  6a  1919  M   S 
Am  Got  Oil  <\i   L4a  I  H6  i}-F 


FA 

F-A 

V  O 
J-D 
J-D 

.1  ,1 
.1  .1 
M   \ 


10  1      104  4 
10  1',  Sale 

1034 


106  4. 
1104. 


68 


Salt 
100 


101        1044    »7   103     106 
108*8     100'  -4107 


108    Jan '09 
«ay'97 
so    ^ 

L064Feb'02 
LOo     Oot  '00 


L09 

ill 

32 


Feb '02 

Keb'O' 
I'cl.'dii 

Mar'02 

J.u.  "00 


59  4 

too 


64 

LOO 


108     10s 


100      n'6  4 


n>.' 

4 


ill 


101410.X4 


M       t*4 

99  4  WV% 


•  No  price  Friday;  latest  bid  am!  aaked  this  week      a  Due  Jan     «  Due  May    j/Du«.riie    /i  Due  ,1  ly      pDnMn     <  ».>ptliin  aalm. 


Apiul  5,  19G2.J 
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BONUS 

N.  Y.  STOCK  BXO.H  a  no  l<; 

\\  |.  I  K    I'.MUMI   A  PHIL    l 


Peiiii    l:  It     i  '  outturn  it  ) 

('mi  currency  0a  reg..  pl90l 

Consol  gold  ob L01U 

i  louaiil  gold  La 1943 

Allcg  Val  gen  nil  K  lH  19  1" 
CI  A  .Mm  Lai  gu  I-',  i  '  ,<  L03C 
i>i:  i:  i:  a  Hgu  I  si  gu  lsg.'80 
(ir  It  A    U'X  LhI  gu  K  I  '"M  I'-1  I  I 

Sun  a  Lew  in  Lat  g  Lh  ,   r.i.'.i; 

U  N  .1  k  u  a  Can  gen  La.  lull 
Pensaoola  a  ah  6'm  i.  a.  Naali 
I'i'u  a   Ka.si     Set  CC  04  St  L 
Peo  a  i.  k  in  i. st  g  6a. ...1921 

2d  gold  Pas 61921 

Pere  Marq    b  a  p  m  g  lis.  L92U 

I  mi  <ui  i.si  1 1  gold  5a 1939 

L'l   Huron  iuv  lsl  g  SB.  19811 

Bag  Tub*  ii  Lb1  giia  48.1931 
Pine  Creek  reg  guar  Ob... J 9812 
Pitta  Cm  a  si  i.  Bee  Penu  Co 
Pitta  i  lev  a.  Tol  Lstg  6a.. 1922 
Pills  l'l.  W  &  Oil    See   I''""  <  lo 

Pitts  J  one  lat  gold  lis 1922 

Pitta  A  1.  ErleaoVg  5a...al928 
Pitta  Uoiveesdb  v  SttH  i  I  leu 
puis  sua  1-  B  lat  g  08.. .1940 

1st  oooaol  gold  os 1943 

Pitts*  West  lstg4s 191*! 

j  !•  M  A  Co  oerfla 

Pitta  \  &  Ash  lsl  coil  5a. 1927 

Reading  Co  gun  g  4a L99'i 
Registered 199"! 

Jersey  cent  con  g 4s...  1961 
Rensselaer  &  Bar    See  l>  A  n 
Kicli  A  Dan    6'««  Suiilh  liy 
Hkli  dfc  .Meek    See  Southern 
Kioor  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utali  Ccut  1st  gu  g  4s.al917 
Bio  Gr  June  1st  gu  g 6s.. .1939 
Kio  gr  So  1st  gold  4s 1940 

U.  uurauteed 19  40 

Roch  &  Pitts    See  11  It  A  P 
Borne  Wit  &  Og   SeeN  Y  Ceut 
Rutland  1st  con  g  4  Has 1941 

Kut-Canad  1  st  gu  g  4  "as.  1  949 

Sag  Tus  di  H    See  Peru  Mara 
alt  Lake  C  1st  g  s  1  6s. .1918 
St  Jo  &  (ir  Is!  1st  g3-4s.. 1947 
St  Law  ifc  Adiron  1st  g  5s. 1990 
-.2d  gold  Oa...         .,.,..,.1990 
St  L  &  Cairo    See  Mob  <fc  Ohio 
St  L  &  Iron  Mount    See  M  P 
StLKC&N    See  Wabash 
StLMBr     4'««TKKAotStL 
St  L  <fe  S  Fran  2d  g  Os  CI  B  1900 

2d  gold  Os  Class  C 1900 

(ieneralgold  Os 1931 

General  gold  os 1931 

Stliisi'KH  gold  48..  1996 
Southw  Div  1st  g5s..  1947 

Reluuding  g  4s 1901 

Kegistered 1951 

K  C  Ft  S  &  M  con  g  Os..  1928 
K  C  Ft  S  &  M  Ky  re!  g  4s  1930 

Registered 1930 

St  Louis  So  See  Illinois  Cent 
8t  L  S  W  1st  g  4s  Od  ctls.1989 
2d  g  4s  uic  bond  Otfs. . . j)1989 
Gray'sFtTerlstgugoa  1947 
St  Paul  <fc  Dal  See  Xor  Pacilic 
St  Paul  M  <fc  Man  2d  63...1909 

1st  consol  goldOs 1983 

Registered 1938 

Reduced  to  gold  4*38. .1933 

Registered 1933 

Dakota  ext  gold  Os 1910 

Moot  ext  1st  gold  4s 1937 

Registered 1937 

EMinu  lstdiv  lstg  5s. .1908 

Registered 1908 

Nor  Div  lstgold4s 1948 

Registered. 1948 

Minn  Union  1st  g  Os 1922 

Mont  C  1st  gu  g  Os 1937 

Registered. 193 1 

1st  guar  gold  os 1937 

Registered 1937 

WU1&  S  F  1st  gold  6s. .1938 
8t  P  <fc  Nor  Pac    Hee  Nor  Pac 
St  P  <fc  S'x  City  Het  C  S t  P  M  &0 
SPe  Pres<fe  Ph  1st  g  5s. ..1942 
8  A  <fe  A  P     See  So  Pac  Co 
8F&.NP  1st  sink  I  g  Ss.1919 

Sav  F&  W  1st  gold  Os 1931 

1st  gold  oh 1931 

St  John's  Div  lstg  4s.. .1934 
Ala  .Mnl  1st  gu  gold  os..  1928 
Hi  mis  &  W  Istgu  g4s..l93K 
SilSpOca&  G  gu  g  4s..  1918 
Scioto  Val  &  N  E  Hee  Nor  <fc  W 

Seab&  Itoa  1st  5s 1926 

Car  Cent  1st  con  g  4s. ..1949 
Slier  Shr  <fc  So    See  M  K  <fc  X 
Sil  Sp  Cca  &  G    See  Sav  V  &  W 

Sod  Ray  &  So  1  st  g  os 1924 

8o  Car  &  Qa    See  Southern 
Southern  facific  Co— 

2-5  year  coll  tr  g  4  <■** )  90S 

GoIi14h  (Cent  Pac  coll;.  A:l  '.1 19 

"  -red fcl949 

A  <fe  n  W  1st  gu  gos J9I I 

Cent  Pac  1st  rer  gu  g4s  1949 

Registered ]9i:i 

Mort  guax  «old  8>as..fcl929 
Registered &1929 

Qal  liar  &  S  A  Istg0s..l910 

2d  gold  7s 1995 

Mex  <fe  PaclstgSs 193] 
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BON  DM 

N.  V.  STOCK  BXOHAN0B 

Whim     r     Ul    11    M'l.-ii.   1 


Iiei  n   I':m-  Co    1  '  ontlittien 

(JllH  \  ■    .  L92  1 

II, HIM     |.,   A      W    T     I       I 

1st  gu  n  >n  redeemable     1  933 

II  a    r  '    1    1  -■   1:  lutgll     I  93  i 

I  'mr... I    '     I',   ,    11.1      'li.ll  I  'I  I 

1  ..11  ",,1,1    1  .  ml    If  1 1  111       192  1 
War,, A   N  W  .In   Ixi  h  Oh '311 
,1,,,  ",ni      1 ,;,  a  T  1  al  7a   19  1 

1st  gold  Ofl 19211 

N  x"T«*  Mex  1 "i  1  L91 

Noul  <'al  Lat  "ii  -  H  I         L90 

Guaranteed  gold  5s...  .193 
1  >re  a  <  'a  1  1  Bl  •■11111  g  6s  192 
s  a  a  A  Pass  I  si  frug4s  L948 
Bo  Pol  Al  gu  I    1   •  '■    01909  lo 

S  P  ol   On  I   1  Ml  g  (m 1911 

1  mi  g  Oh  series  B  ....  1 9ofi 
l8tK6sserlesC  &  D.1900 
Ihi  g6s series  E<fe  F.  L912 

1st  gold  Os L912 

1  hi  con  guar  g  5fl 1981 

Stamped L905-1937 

s  Pac  of  N  Mex  1  si,  g  Os..  191 1 

S  P  Coast  1st  gug4s 1937 

Tes  a  N  o  1st  7s I'.hi,, 

Saliiuc  DiV  1st  g  Os 1912 

1  Ion  gold  5s I'.M:: 

Soutliern  — 1st  con  g  ."is 199  1 

Registered 1994 

Mull  A-  Ohio  coll  tr  g 48. .1938 
Mem  Div  lstg  4V6S...1996 
St  Louis  div  1  si  a  4s.  ...195] 

Ala  Cen  It   lsl   g  Os 1918 

Atl  &  Dnnvlst  gls 1948 

Atl&  Yad  1st  ggttar 4s.l9  19 

Col&  Gi'i'cnv  1st,  Os 1910 

KT  VaAGa  Div  g  5s..  193(1 

Con  1st  gold  os 1956 

E  Ten  reor  lien  g  5s 1938 

Registered 1988 

Ga  Pac  Ry  1st  g  Os 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich*  Meek  1st  g  4s...  1948 
SoCarcfe  Ga  1st  g  5s.  ...1919 
Virginia  Mid  serD  4-58.1921 

Series  E  5s 1920 

General  5s 1930 

Guar  stamped 1930 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  let  con  g  63. .1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  68.1939 
Stat  lsl  Ry  1st  gu  g  412S..1943 
Sunb  &  Lew    See  Penn  RR 
Syra  Bug  &  N  Y    See  DL4W 
'Pebo&N    6'eeMK&T 
lerA  of  St  L  Istg4!as..l939 

1st  con  gold  5s 1894-1944 

St  LM  BgeTergu  g  5s. 1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex ifePaoE  Div  lstg 6s. .1905 

1st  gold  5s 2000 

2dgoldinc5s ?2000 

La  Div  B  List g  5s 1931 

Tol&  O  C  IstgSs 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.. ..1990 
TolP&  Wist  gold  4s.. ..1917 
TolStL<feWprlieng3i28.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  4s.  A1946 

Ulster*  Del  1st  con  g  5s  1928 
nPacRRife  Igrg4s..l947 

Registered 1947 

1st  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1940 
Ore  Sliort  Line  Istg6s..l922 

1st  consol  g  5s 1940 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  <fe  C  Co  .See  Pa  RH 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  .S'ee  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\f  er  Val  Ind  &  W  See  Mo  P 
'irginiaMid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
Det&  Oh  Ext  lstg  5s..  19  1  1 
DesMoin  Div  lstg  4s..  1939 

Om  Div  1st  g  3'as 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 
StChas  Bridge  Istg6s.l908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wasli  O  &  W    .See  Southern 
WestN  Y&  Pa  lstg  5s. .1937 

Gen  gold  3-4s 1948 

Income  os rfl943 

West  No  Ca  r    ,Sce  South  Ry 
West  Shore    See  N  Y  Cent 
WVaCent.t  P  1st .  gOs..  1911 
Wheel's <fe  L  a  1st  gos... 1920 

Wheel  Div  1st  gold  5s. .1928 
Extendi  Imp  gold  5s.. .1930 

1st  consol  4s 1949 

Wilkes*  East    See  Erie 
Wil  <t  Sioux  V  Set  SIP  M  &  M 
Winona  A;  SI  P     See  <■  &  N  W 
Wis  Cent •  50-yr  1st  gen  4s. 19  19 
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viiiuutiii  nii'iiiK  A    Indimlriiil 

Am  Hlde&  L  1st  slgO.S..  1919 
Am  Spirits  Mfg  1st,  glis..  L910 

Am  Thread  1st  col  tr  48.. .191  0 

ir  Co  1st  g  lis 
Consol  1  obaccoSO  yig  4s  1951 

Registered  4a 

II  or  a  mercoll  tr  gr.s.  1:11 1 
J.ug  1st  gold  Si 

in  Steel  Co  deb  r,n 

lien  5s i9i:: 

lot  Papi  r  Co  lsl  eon  v,  0s.  1918 
Knlcki  1  lioeker    ic 

lsl  gold  5n 

arch  .'.tryf.'o  \i  1 
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Hbin  Rope  AT  1st  g  6s...  1940  1 

'',"■  in. I94f| 

1;  H  I..  ;,Oi  Co  n  fdeb/a  M 

•  Mo  price  Krldiiy,  int.-Hi,  i,„i  and 
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Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dkife  Imp 5s     See  Cent  N  J 

Brooklyn   Perry  Cornpany  1st 

consolidated  gold  5s     .1948 

Chic  Jc*  St  Yard  col  g  5s.  19  I  5 
lloboken  I,  A-  I   gold  5s...  19111 

Mad  Sq  Garden  Lstg 6s.. 1919 
Bon  ii  A  I.  gen  a  48..  1940 
Newp  Ne,  Ship  A  I)  O.'.s.O'.l'.IO 
M  Y  hock  50  vr  lsl,  g  4s..  19,71 
N  Y  <fc  Out  Land  lsl  g  0S  1910 
■cur  CO  50- yr  g3'as.  1951 
HI  Joseph  Stk  Yds  1st  1 'as  .  I'l.ai 

si,  L  'I'll  i  lupples  Stat'n  *  Prop 
Co  isi,g4  'as  6  20  year. .1917 

H  Yuba,  Wal  (  !o  ion  v  68      I  9 
Sp  Val  Wal,  Works  I  si,  Om    1906 
U  S  KedA,  Itef  1st  Hi'  g  Oh    19.',  I 
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910,000 


V  8 
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$21,000 


a»(« 


. 


rotai  b i^ 


i 


1901 


194,030 
#10,000 


January  1  to  April  i 


itfoa 


r  i         » 

i,eoo 

I  11,600 


109  SIM) 


1901 

13,870 

1,324,000 

i  1,300 


$330  120,070 


1>AIL\     1!  i     fills    BOSTON    AM)   PHILADELPHIA 

CHANGES 


• 


S.itui 

iday 

Fridaj  


Total. 


Boston 


n  LMed 


Bond 

tales 


41,106 


II   Wills 


100,2041     171.571 


L21.164 


Philadelphia 


Listed 

I  minted 

shares 

tint, 

CL08E 

D     ..... 

53,1  11 

30.S9H 

40,280 

10,447 

Bond 

sale* 


0,  iss 

94,100 

260,100 

194,800 

3  380 


91,434,868 


Outside  Securities 

For  Week-la  Review  ul  Outside  Market  See  ?th  Page  Preceding. 


Street  Kiiilwiiys  ^Jid 

M.W    YuKK  CITY 

Bleeck  St  A  Fnl  V  stk  100      34 

l-t  uiui-t  4a  1950 J-J      99 

B'way  &  7thAv.stk.ioo    248 
1st  mutt  5s  1904... J-D    102 

2d  mort  Da  1014 J-J     108 

Con  Exch 

B'way  Sun  IstSsgo.  1924  i  114 
2d  6a  mi  as  rental  1905     102 
Cent*]  Crosstownstk.100    265 

1st  M  t'.s  1922 M-.N 

Cun  Pk  .\  A  K  Biv  aU  loo    -jos 

Conaol  7s  1902 J-D    101 

ChnsfrA;  loih  st  stk  loo    1S7 

ah  Ave  3s  Set  Stock   Lxch 
Dry  1)  B  B  <ic  Bat  stk  1U0    120 
1st  gold  5s   L9S2...J-E    114 

scrip  os  1914 PA    103 

Eighth  Avenue  stock  100    400 

bcrip  us  1014 F-A    105 

42dA-  GrSt  Furry  stk  loo    400 
42d  St  M  A  St  N  Ave  100       70 
latmorl  6al910...M-S    1114 
2d  Income  6a  1915. .J-J      99 
Lex  av  &  l'av  1'  5a  See  St  k  Kxc 
Metropol  Seem  ities  (W  1)     125 
MetropolStreetRy  rights      lo3j 
Ninth  Avenue  stook.100    196 
Second  Avenue  stocklOO    'jis 
latmorl  5.s  1909. .M-N  }105 

Conaol 5s  1948 BVA  U1S 

Sixth  Avenue  stock. .100  170 
Sou  Boitlev  5s  1945. .J-J  {111 
So  Per  1st  5s  1919. ..A-0  J108 
Third  Avenue  See  stock  Exch 
Tarry  W  P  A-  M  5a  1928  108 
YkersstRBSs  1946A-0    10S4 

28th  &  29th  Sts  1st  5s  '90  J  113 

Twenty-Third  St  stk. loo    40s 

P>eb5sl900 J-J     102 

Union Ry  1st 5s  1942  P-A    iioi4 

\Vestchestlst5sl943J-J      107 
BROOKLYN 

Atlan  Ave  os  1909. .A-O  $106 

Con  5a  g  1931 A-o    114 

luipt  5s    See  Stock  Kxc  h  list 
B  Bite  W  P.  5s  1933. .A-O     101*-> 
Brooklyn  City  stuck. ..10    247 
Con  os    See  Stuck  Exch  list 
Bkln  Crosstn  5s  1908.J-J    104 
BxnHgt8lat5sl941A-0    105 
BklnUC'oASub     See  Stk    Kxeh 
BklynRapTran    See  Stk  Exch 
Coney  Island  A  Bklynloo    330 

let  5s  1903 J-J    lo2 

6scrtlsiintL)t  1903..  J  J     100 

BrkC&N  Ba  1939.  J-J    114 

GrStANewlslos'Ou  F-A     104 

Gr'pt  &Lorimer  St  lat  Os     luO 

Kings  Co.  Elevated— 

1st  4s  1949    See  stock   Excli 

Nassau  Elee  prei loo     S3 

5s  1944 A-0    113 

1st  4s  1951 J-J       90 

Wb'g&FlatlStex41s8.     105 
Steinway  1st  Os  1922.J-J  {117 

OTUER  CITIES 

Buffalo  Street  By— 
1st  conaol  5s  1931. .F-A  J115 


Ask 

86 

102 
252 
103 

loo  H; 

list 

110 

104 

280 

125 

220 

104 

197 

list 

ISO 

no 

105 
410 
109 
420 

75 
113 
101 
list 
L28 

11^ 
200 
220 

tOO1-.! 

120 

180 

115 

110 

list 

110 

109  ^2 

114 

415 

106 

117 

113 


Deb  6s  1917 A.o 

Chicago  Citj  BB  atk.100 
Chic  0  uiuu  Pi  . 
Cleveland  Cil  1  Bj   ...100 
Cleveland  tty.100 

Columbua  (O)  St  K>  ..loo 

Pri  [erred loo 

Colum  By  con 

Crusst' wn  lsi  5a  '83. J  1 1 


}100 


115 

108 

249 

107 
108 

list 
list 
400 
103 
102 
110 


109 

list 

80 

115 


100 
119 


117 


226 


fcxcli 

list 

100 

.,1 '.. 

101 

loo 

ila  list 

J  LOB 

111 

Si  reel    KuiKviiys 

Grand   Rapids  By 100 

Preferred loo 

Indianapolis  8t  By    8*e 

J  C  Hob  A  l'al.  lsun..  100 
4s  g  Nov  1   1949. ..M-N 

Lake  St  (ChiOJ  Kl  stk.  100 

1  let  5s  1928 1 -J 

Louisv  St  Uy  5s  1930  J&  J 

l.ynnA-  Bus  1st  6e'24.J-D 

Miniu-apSt  By 58  .Set  Stk 
New  Orleans  City  By  100 

Preferred 100 

North  Chie  sir  stock. 100 

1st   5s  1906-16 J-J 

North  Jersey  St  stocklOO 

48  194S M-N 

Pat  By  oon  os  1931..J-D 

2d  Os  1914 A-li 

Rochester  By  (now). 100 
Preferred loo 

Con  5s  1930 A-O 

2d  5S  1933 J-D 

So  Side  El  (Chic)  stk. loo 

Syracuse  Rap  Tr  os  1940 

V  nit  Rys  (St  L Trans)  100 

Preferred loo 

Gen  4s  1934 J-J 

Unit  Bys  San  Fran  subs. 

Common  (when  issued) 

Pref  erredt  when  issued) 
West  Chicago  St 100 

Cong  5s  1930 M-N 

Gas  "securities 

NKW   YOHK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (X  Y)  stock  iS'  X 
Equit Gascon 5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NYGELHA-P  6'eeStock 
N  ¥  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
Standard  Gas  com 100 

Preferred loo 

1st  5s  1930 M-N 

OTHEU  CITIES 

Amer  Light  A:  Tract.  100 

Preferred 100 

Baltimore  Consolidat  Set 

Bay  State  Gas 50 

Binghamton  Gas— 

5s  193S A-0 

Boston  United  Gas  bunds 

Buffalo  City  Gas  stocklOO 

1st  5s  bunds 

Chicago  Gas  Se«N  Y  stk 
Cincinnati  Gas&  EUeolOO 
Col  Gas  LA  Heat  com  100 

Preferred loo 

1st  5s  1932 J-J 

Consol  i. as  (N  J)  stk.  loo 

1st   5S  J930 J-J 

Conaum  Gas  (J  City)- 

Lat  Os   1904 M-K 

Dei  i .  tea 50 

Det'i  Gasb'da  See  K  \  Stk 
Eases'  a  i  i  udaon  Gas  loo 
Fori  \\  ayne  lis  L926..J  J 
Eh  i  BergenCo  loo 
Grand  Bnpida  t. 

lat  5s  1916 i.    \ 

Hartford  (( 

.'U  i io  Gas loo 

'      

1  11. h. III. I    .N.il  A    llli. 

lsl    Os    1908 M    N 


Bid 

42i4 
91 

l'lnl  i 
17 
S2'., 

103ia 

ill  7 
8112 
Bxoli 

30 
104 
195  H; 


2713 

83 
SI  28 

«100 

4S 

94 
111 
101 


102 
31 
85 
89^ 

101^ 

24 

023,, 
100 
i 


Stuck 
Stk  E 
315 

SllUa 
Exch 

111 
109 
109 
130 
150 
1 11 5  la 


SI** 

9 1  "a 
Bait 
lh> 

5  93 
Bosto 

lO'l 

88  >s 

Exch 

102  V 
HO 

loot 
U08 
13 

81 

1108 

Exch 
SO 
50 

I     i:i 

LOO 

60 


Ask 

45 

92 

hst 
20 

12', 

ni:;;i 
1 1 8 '  i 

113 '.j 
list 
31 
100 
198 


29 


50 
95 

113 
102 


104 

31'.; 
SO 

893, 

10  178 

'-'I1., 

62  <% 

100\i 


111 

Exc 

x  list 
325 

1121a 

list 

114 
114 
110 
140 
100 
118 


32k 

92i.i 

Uai 
l^ 

96 

ii  list 

]0»2 

85 
list 
102i,i 

91 

107>-j 
108 

1  1 '-. 

.S3 
101 
il's't " ' 

30 

LOO 
50 

101  ', 

..i  t 


Ir.llM.lls  I,    . 

Illll 

Lai  U-iii  . ,  , 

lui. 

,.J  U 

.M.uii 

1044  y.J 
irk  (  lull  tul 

Xi  u 

"A    In S.,l  A   111  lOO 

I    I. 

Pro\  iii.  a.  • 

Byraoiiai   Gas— 
1st  6«  1946  l  J 

Svlagr  A  Telepl • 

.  1 1  un 

Bell  Teh  oil  ol  Hurtalu  Ion 

loo 

Illll 

5l  1900  29  .i  J 

l.'lllll.l 

Coiniiu  i   l   d  Tel  (H    . 
Enip  i  inn 

a    i  .  I.  j.  See  U 
Franklin   loo 

ty,  1906 

li  u. i  ion  B     •  i   i.i.  |.o  l  on 
i  ell  illume     ,v.-<- 

New  i  .hi;  1 1  ..  olioue   Set 

North w .  it 

N  \  a  N  j  Telephone  loo 

L920 

Pacific  a  Atlantic '.'."> 

.1.  un    I  ,  :. 

Suutiu  i  u  a    \  i  lau tie. . 
TeJ  Tel  .v  i  labli  ol  .\m   L5 

electric  Companies 

<  Ihieago  Ed  Iaou  Co      LOO 

ii  El  111  Brk4«    N  ^ 

I  II   I'llllllll'ic'l   I'.ui  1 II 

General  Elect]  1c  Co   .\  i 

llartluid  ,  i  ,|  Inn 

ii  :o  Eleo  i. a  pi  .'uiou 
Narragan  |  Prov  >  El  i 
N  S  a  ti  i;i  L&PowColOO 

I'n  Ii  i  i  id I  00 

Bhuisi  hi, .  Pro  tec  i  olOO 
United  Elcctricuf  JV  J  100 

■Is  1029 

Unit  Elec  Ltd  Po  Co.. 60 

Ferry  Compoaiee 

Brooklyn  Ferry  stoi 

NY <ft  B  1st  Os  1011  .1.1 
Con  5s  19  18    8ee  Stock 

Metropolitan  Perry  5s... 

A  V  a  L  it  FerrJ  stk.  LOO 
1st  5s  1922 

N  V  A  Iluliuki  ii  stk.  100 
HubPy  lsi  581946M-N 
I  mi   5s   1940 1-1) 

New  York  A;  New  j  ersey 

1st  6S  1940 1  .J 

lOth  at  23d  Sts  Perry  i  Oo 

1st  mort  5s  1919. ..J-D 

Union  Perry  stuck. .100 
1st  os  1920 M-N 

ICailroad 

Atch  TA;  S  Pe  deb  4s  1905 
Deb  4s  1914 PAA 

Chic  Peo  A-  St  L  pref.  1  oo 
Prior  lien  g4>as'30M  As 
Con  mtg  g  5s  1 030.  J  A  J 
Income  6s  1930 

Denver  &  South'n    Set  S 

Detroit  Southern  .Set- Stk 
KC  Ft  ScA  Mem  pi  Set  S 

Refg  g  4s  1030  &eeStck 
Me\  National  (\v  L)  ..  loo 

Preferred  See  stk  Exch 

Bonds  see  Stock  Exch 
Nor&West-Poca  48.1941 
Northern  Securities.. 100 
Perm  UK  00nv3i&8  ( w  i ) _ 
Pitts  Bess  A.  L  E 50 

Preferred 50 

Seaboard  Air  Line    Set  2 

Industrial  and  lVHscel 

Acker  Mer  A-  Cundit . . .  Os 

Alliance  Realty 100 

Amalg  Copper    S««  Stock 
Am  Ajgrio  Chem     - 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle    SeeN  Vstk 
American  Can  com. ..loo 

Preferred LOO 

American  chicle  co..loo 

Preferred 100 

Amer  Graphophone...l0 

Preferred 10 

Amer  HiileA;  Leather  100 

Preferred 100 

Os  See  Stuck  Exch  list 
American  Palace  Car.  100 

Preferred 100 

Amer  Press  Lssoo'n.100 

American  Screw 100 

Amer  shipbuilding... loo 

Preferred 100 

Am  Soda  Foun  com..ioo 
preferred lot) 

2d  preferred 100 

Aiuericaii  .■surety 50 

Amer  Strawboard 100 

Bonds  Os F-A 

Amer  Tobacco  com. ..  30 
Am  L'j  l"'1  LOO 
Ann  i  \\  ooli  n  See  Stuck 
Aim t  SN  ritlng  Paper.  100 
HIO 

1919  i  J 

Autlu.u  n.   I  ...il lt>ti 

r,  ii  in  \  a  Sin  Car 100 

ri.       rei 

■    ,.ni|i.iin  • 

i  ~  i  .it  ii  .ii 

!..|l  l, II. n    .    loo 

r,i  -ii  ■  ii  Columbia  Copper  6 

Celllllulil  C,.  Kill 


Bid 

Ask 

i"  1 

mi' 

110] 

1 02 

mo', 

80 

oo 

lu., 

1  ID 

.„i 

Ill 

111'. 

i  I-' 

.,1, 

U    1  ..ii  1 

lsl 

L8 

•  !•> 

48 

,,l 

j      '.I., 

i     00 

OH 

IO 

L06 

in.; 

Ifl 

l  16 

7H 

us  lull 

Ilsl 

47 

t 

&128 

Bosto 

lluslu 

II   Ilsl 

122 

126 

L69 

1  L2 

l  li 

78 

100 

103 

i 

7 

170 

175 

Muck 

l       1'. 

Stock 

Exch 

10S 

200 

37  4 

3H4 

72  4 

73 

Bl28 

1., 

17 

OH 

71 

See  Ba 

U  list 

10 

17V 

113 

115 

1  Aril 

lisl 

10.S 

110 

7" 

i    94 

os 

HI  •-"■.> 

114 

1   84 

80 

102 

105 

7.1 

i  105 

108 

42 

43 

i    90 

9934 

Ol'.j 

10 

13 

4100 

108 

99 

100 

28 

31 

:k  Ex 

list 

Exch 

list 

Ik   P\ 

list 

Exch 

list 

i  8  - 

19 

list 

List 

93-'4 

93'r 

101  -'s 

102 

106 

100 

f    35 

30 

t    72 

70 

lit  list 

100 

102 

100 

Exch 

list 

is  ton 

list 

Exch 

list 

14*4 

1 5  4 

57*4 

5S4 

78 

S3 

SO 

84 

t      3  "a 

S% 

1      7  4 

s>- 

7  4 

s 

40  4 

414 

39 

41 

,s., 

90 

9l» 

100 

60 

37 

38 

90 

•  ' 

0 

63 

58 

0 

10 

160 

is;, 

3  1 

100 

2  50 

IS 

i  ich 

Ilsl 

i  ! 

13 

.  i 

.0 

SO 

30 

12S 

1 1,, 

1  10 

1  .1' 

U 

I  10 

Industrial  and  tlUcel 

1  !<  ul    In  '  woi  ka  , 1  on 

!  ■.,      I  llll 

1  |.i ,  1  ion 

■-'■I    pi  ,lii  1  id 100 

iiuuon        -  mo 

I       II,     lA       I    I    llll       ill      I. 

ild  1  pi  inn 
1st  K  6s  1911  .11 

Coiupi  .    .      

1  ■uiisuh.i  1  .,,  I  leal  in 

pi.  1,  1  red 
I  urn  Itj    I.I  :A  1;,  I  1  ig.loo 
ill   1    1  ,.  .      1 ,11, 

i.i 1  

1  ',uii  mental  Tobac  di  b  . 
In  1  .11,11,,  1  i.,„  1,   inn 

■    .,1  1,111   1  I '  A     Iii,, 
1  'ul  11    I'n, id.     , 

.-    -ii a  1. 11  Bid 

I  'l  llellili-  Sleul Illll 

In  I,  in  d  .       ..  100 

Diamond    Match  <  •■ 
Dominion  Hcouritlea  1 '"' 

Hill 
1.  1  1.  .1  100 

1 .1,  11 1  U-,  Vehicle. loo 

I'n  1,  in  ii  inn 

I. -up.  Hill 

1st  0.  L916 

■  <■   sii-W I  on 

I'l'l'l  1  ,  d inn 

I  llll 

1 ,1  11,  i.il   1  'In  lineal loo 

Pi,  1.  too 

I  lull,  ..    1  1. Ill     I  (III 

1,  1  nil IIIO 

.  ..mm  slim 
Hall  Signal  Co.  -        LOO 

I  1  a,  an. 1    1  'ulnim  1  rial    1  OO 

inii  sred ion 

II  kr-Jom  11  piii 

1st  Os    1922 

II, -i  1  iii-j  Hall  Marvmlou 

1st  preferred 100 

2d   preferred .,    LOO 

II,, In. Li  11  Land  A    liuplon 
L910 M  N 

I  11I1  1  n:il   I  Baivl 

I  nn  i  1t.1t  lunal  Sail  CI  1  I  Is 

I  nleriial'l  Sliver    .s, 

.1    I, 

1  inn  .    ...i ^:i 

John  1;  Stetson  com.,  loo 

Preferred loo 

Paiishm  Monotype 20 

Lawyers  Mori  insur.  loo 
Lawyers'  Surety  . 

Law  Nets'  Title    ins. . .  1  00 
Luiiilard  (Pi  pril. 

Madison  Sq  1  )ai  di  d  i  00 
2d  (is  PJPJ 

Mix  Nat  Construo.pflOO 

Monongahela  K  Coal. .50 
Preferred 

m  inn  ,t  Boston 

Mosler  sat,-  1  0 100 

National  Bread 100 

Preferred loo 

National  Ca  r  bun 100 

[erred 100 

Nat  Enam'g&stamp  100 

i'n  [erred 100 

National  surety 100 

New  Central  Coal 20 

N  v  Loan  &  Imp 100 

N  Y  Biscuit  Os  1911. M-S 

-\  y  Realty  Corp... 

N  Y  Transportation 

Nicholson  File  Co 100 

Nor  AuiLum'rA-Pulploo 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  (i  lass 100 

Pratt  &  Whitn  pref..  100 
Procter  A;  Gamble loo 

Preferred 100 

Rap  T  Sub  Oper  10  pd  1 00 
Royal  BakPowd  pref.  100 

Kubber  Goods  Mfg  .SteSt 

Bussell  A;   Krwm 26 

Safety  Car  lleat  A;  Lt  100 
Simmons  llardwconi  100 

Preferred loo 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s. 

Standard  on  ol  N  J. .100 
Standard  Rotary  Motor.. 

Preferred  

Stand  t  ndergd  Cable  100 
Standard  Coupler  cum  100 

Preferred 100 

Swift  A  Co 100 

1st  5S   1910-1914. ...J-J 

Tennessee  Cupper 25 

Texas  a  Pacific  Coal.  100 

lsi  Os  1908 

Title  1. uar  A    I'rusl...  100 
Trenton  Pottery  cum  LOO 

Preferred loo 

Trow  Directory  new..  100 

1  uiuu  Copper 10 

l'  iiuin  Steel  A  chain.  100 

Preferred 100 

1  >»  itch  a-  Signal 60 

Preferred ^<> 

Union    1  \  pewi  cum..  10(i 

1  si  preferred LOO 

2d  preferred 
l    s  c.isi   truii  Pipe.. 

Preferred 

i'  s  Cotton  Duok UK' 

1    s  I  u\  elope  ,-,'iu 

Preferred  ...  ., LOO 

U  s  (.lass  ininiiiuii 

l'i,  le.  ie,t 100 

teduotA  Ri  II       -     S 
. 
1  ui\  eraal  l\!baooo. . .  100 
Preferred 

\  il  I  luu  A  Cuke.  ll>(> 

M   s 

\\  llll 

\\  ui  lliuii;   I'linip  pi  . 


1:1,1 

Ask 

17 

•J  3 

. 

1  in 

Inn 

In- 

HS 

102 

Stock 

1  cob 

1,11 

1,., 

Mi 

03 

*4 

10 

1,0 

I'll) 

10 

20 

7 

3 

4 

mi 

107 

1  1  ... 

Exch 

,1. 

28  's 

•J3',» 

H7 

Exch 

Ilsl 

1  1  1 

1144 

1 

2> 

1  1 

60 

i\ 

U'4 



80 

9 

O.i  i-j 

H 

9 

■10 

f,l 

7s 

1 

BO 

7(i 

101 

10120 

»126 

76 

75'* 

54 

68 

:n 

49 

52 

9fl  '•_■ 

0?  H 

u 

.; 

374 

424 

5 

10 

loo 

2 1 3 

1.. 

17 

list 

102 

I'I3 

1  - . 

2 

15(1 

,      in'. 

12 

210 

220 

1  05 

110 

300 

120 

10 

s 

8* 

1  1J 

13'. 

1    43 

43,^ 

■ 

3  4 

00 

loo 

21 

214 

S7li 

87^ 

25  4 

26 

00 

004 

30 

31 

S4 

8S 

140 

33 

40 

SO 

111 

111: 

148 

153 

t    12'., 

12^ 

xl40 

39  4 

40 

S4 

304 

31  4 

101 

102^ 

t    27 

27 '4 

t    453» 

40 

24  s 

24a4 

91^ 

i)l^ 

148 

91 

...... 

305 

200 

205 

125 

130 

Id., 

106 

ucklA 

list. 

62 

137 

141 

178 

ISO 

105 

245 

200 

s 

8 

so 

81 

025 

• . .»». 

'-'7 

59 

240 

31 

35 

120 

125 

104 

106 

2  101 

102 

t    11>* 

19 

!>0 

}10« 

110 

10 

11 

90 

u\ 

40 

so 

03 

§0 

list 

40 

10 

S  Buyer  pays  accrued  interest,       I  Prloepei  suan         i  Hale  price. 


April  5,  1902. 


THK     OHRONIOLK. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— »A  Daily  and   Yearly  Record. 


Shar*  Prleee— Not  Per  Canton  Price. 


taturdav, 
March  29. 


K 
X 
o 

- 
► 

© 

CO 


r> 

t- 
o 

DO 
K 

C 


Mrmda 

March 


864 


ft. 


866 
> 108 

340)4  240  K. 
1W4% 1H4V 
170      170 
136      ISO 
•77%     78% 
68        B8 
MB      140 
34%     84% 
87        87)4 
06%     97 
80%     31 
•109%  .... 
818      318 
78     75  1-10 
88  11-10  0% 
a 

84)4  0-1 0 
•34  34)4 
44%  44)4 
\t*%  100 
87%  87% 
41 X  48« 
16%    16*4 

ue>9  9i 

68%    64% 
82%     33 
63%    84 

•%      X 


il^rit  1. 


Wednesday 

A/tril  2 . 


864  S,  804% 

108 

340       ... 
194% 104% 

i«9%  1A9M 

M8B      18S 
79%    81% 
68        SUM 

140  140 
34)4  34% 
87%  37% 
90)4  90)4 
30)4    80)4 

110      110-4 

813     318 
75         76V4 
88)4     8t% 
40  11-10     % 
83^4    34 

•84        84)4 
44%     44% 

10^*4  100H 
87%     88 
49*    43 

• l«% 

96)4    90>» 

08*4  85% 

33  88 

•83  84 

%  % 


133% 

118)4 
|178 

590 
34 

19)4 

69% 

23)4 

7354 

132)4 


135% 

119*4 

175 

590 

84 

am 

00% 
33)4 
78% 

182)4 


73)4    73% 


•  Bid  and 


89       89 
140     140 
19)4    19)4 
!%      0% 
18(4     14)4 
xl2C     180 
41%     48)4 
89         19% 

12%    13)4 

•95)4     07 V) 
•98      100 
■•kedprloei 


131% 
11«% 
178 
585 

34 

31 
•09 

33 

78)4 
122*4 


133% 

1199* 

174 

685 
24% 
31)4 

74 

123% 


I6t% 

100 
347 

19494 

108 

186 
80)4 
58 

147 
84)4 
37)4 
96% 
30* 


805 

106H» 

247 

195 

109 

130 
S3% 
69)4 

147 
84)4 
379* 
90t« 
30)4 


7'Aur«r/av, 
April  3. 


218     318 

74  U-lfl    75 

88%    38% 

40%     40% 

33%     84% 

'34        34)« 

44         44% 

10C%100% 

87*     88)4 

49%     43% 

1«94     16% 

97%    97% 

OS  6044 

32%  32% 

82%  88*a 

•%  % 


804%  205 
107      109 

♦847      

195   195 
170   170 
'  •  ...  188 
80   81% 
57%  58 
147   148 
84    84)4 
37)4  4» 
9«%  97% 
80   80 
110   110 

•314   

74%  75 
2H%  9  10 
40%  40% 
84  1-10  34% 
84%  84% 
44%  44)4 
104      102 

87%  »m 

43%     44V| 
10% 
•98 


131% 
118% 
173 
590 

34 

21 
•89 

83% 

78% 
124% 


183% 

190 

175% 

600 
2ft 
21% 
69)4 
2294 
73% 

130 


Friday, 
April  1. 


304)4  300 

io«%  170 

847      847 


193 

178 


83% 

•22% 

•83)4 

•% 


1694 
08% 

«6% 
23 
83% 
% 


196 

170 

•134 

80        80)4 
•57%     58 
14714  147% 
34%     84% 
40%     41)4 
97        98 
•29%     80)4 
•110      111 
•914      .... 
75)4     16-18 
88%     98% 
40%     1  1-10 
34  6-16  7-16 
34%     94% 
44        4414 
403% 103% 
88%    88% 
41% 
16% 
98)4 


89        89 

1 148% 

80        20  H 
6  6% 

18%    14% 
181      121 
48%     48% 
29)s     39% 
13%    13% 


•97%    98% 
•*8      100 
•0  lale  wa- 


3%  3% 
%  % 
H       % 

89 

146  146% 
31  83% 
5  1-10  3-10 
13%  14% 
181  121% 
48  48 
39  29 
12%     18% 

•97  "i  'B9* 
•98      300 
made. 


183)$  133% 
119%  111% 
175%  183)4 
595      600 
84        24 
21%    21% 

' 89% 

33%     38% 
73%     73% 
131      137 


ACTIVE  8TOCK8. 

1  Indicates  imitated. 


Halr.i 
of  t\r, 

Wer.k. 
BKarct 


4314 
10% 
98)4 


64% 

•8214 

83)4 

H 


64% 

23l< 

83% 

% 


78 

3% 


73)4 
3% 


89 
i4°!%  147 
32        38% 
5  3-16   5-4 
13%     14% 
121*  132% 
48%     49 
29%     39% 
13%     12)4 

"96%  "96H 
•98      100 
a  »40  I'-ie 


13014  138% 
Hi-%  120 
182% 185% 
•600      .... 
23%    24 
20)4     91% 
68%     68% 
22%     83% 
73%    78% 
133)4  140 


Knllrond  Miaous. 

Hoiton  A  Albany (Boiton). ...100 

lloiton  HlHTnle.1,  fall  paid..  ....100 

lloiton  A  Lowell ••••}22 

Moiton  A  Maine "       •••*  J2S 

Chlo.  Jnno.  A  Un.Btook  Yd*.       "       ....100 

Preforred "        ....100 

Choc  Okla.  A  G.  trust  eert*.  (Phlla.l....   50 

Preferred  Tr.  oertf* "       ....   50 

mohburg,  pref (Boston).. ..100 

Lehigh  Vitlley (Phlla.)'....    60 

Mmiaohuietti  Mleot.  Ooi  ...(Botton),,.,100 

Preferred "       ....100 

Mexlonn  Central "        ....100 

Northern  Central •  (Bait.)  ....  00 

old  Colony ., (Boiton)... ,100 

I'enmylTanla (Phlla.)....   50 

Heading  Company "       ....   50 

l*t  preferred , "       ....  50 

2d  preferred "       ....  50 

Heaboard  Air  Lino (Bait.)  ....100 

Preferred "        ....100 

Union  Pacific (Bolton).... 100 

Preferred "       ....100 

Union  Traction,  917%  paid.  (Phlla.)..,.  50 

United  By  A  Bleo.  Oo (Bait.)  ,,,,   00 

WeitHud  street ...(Boiton)....  50 

Miscellaneous  Mtocko. 

-YiHalgauiated  Copper! (Boiton). ...100 

Amer.  Agrioul.  Chemloal  f..        "       ....100 

Preferred  1 "       ....100 

American  Alkali (Phlla.)....  50 

Preferred,  915  paid ,,       "       ....  50 


73%    74 
3  3-16    3% 


89 

148 

83 

6% 
.14 
183 

48% 
•89 

12% 
•88 
•97% 

99 


89 
147 

33 
5  7-16 

14% 
133 

49 

89% 

12* 

30 

99 

99 


40  13-16 


Ameriaan  Sugar  Banning  t. (Boiton)....  100 

PreferredT "       ....100 

Amer.  Telephone  A Tel.Co..       "       ....100 

Calumet  A  Hecla "       ....  25 

Camb.  Steel (Phlla.)  ....  50 

Centennial  Mining ,,( Boston) ....  25 

Consolidated  Oas .,  (Bait.)  ....100 

Coosol.  Lake  Superior (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "       ....100 

Lehigh  Coal  A  Irrigation. . .  (Phlla.) ....  50 

Marsden  Col "        ....100 

National  Asphalt "       ....  50 

Preferred... ,  ........       "       ....  60 

New  Bng.  Cotton  Yarn,  pref. (Boston) ....  1 00 
New  Stag  land  Telephone....       "       ....100 

Old  Dominion  Copper  T "       ....   25 

Philadelphia  Hleo. 7  6% paid  (Phlla.) , 

Trinity  Mining (Boston)....  20 

United  Qai  Improvement T..  (Phlla.)....  50 
Urlted  Shoe  Machinery (Boston) ....  25 

Preferred..,.. "       ....  20 

United  Statei  Oil , "       ....   25 

WelibaohCo (Phlla.)  ....100 

Westlngh.  BOeotrlo  A  Mfg. . . (Boston) ....  00 

Preferred .,,       "       ....  50 

I  Lowest  Is  ex  dlvid. 


870 

802 

87 

97 

1,359 

17 

14,098 

4,634 

819 

1,139 

80,351 

1,801 

1,480 

%   O 

A  • 

74 

9,855 

3*,16« 

1,490 

11,800 

BOO 

635 

1,384 

377 

03,488 

1,088 

089 

10,847 
(00 
359 
800 


Hangt  of  Halt*  in  1902 


Lonor.it. 


281)4 

ioi)4 

241 
191 
lfiM 
180 

70 

58 
143 

34 

83 

9i 

30 


Jan. 
I'ob. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jttn. 
Mar. 
Jan. 
Jan. 
Jan. 

ooii. 


Higkul 


300 

I  7S% 

347 

190 

179 

180 
H8)4 
68% 

148 
38)4 
41)4 
98 
81 

l  inu 


Mar.    7 

Miir.  14 
Apr.  t 
Mar.  19 
Mnr.  30 
Mur.  36 
Apr.  9 
Apr.  I 
Mar.  11 
Jan.  2 
Apr.  4 
Apr.  4 
Mar.  81 

A  r>-  t 


310     Jan. 

1 

218      Mur. 

10 

78%  Jan. 

14 

78%  Mur. 

10 

20)4  Mar 

1  1 

39%  Keb. 

18 

40      Mur 

6 

43%  Keb. 

19 

80     Jan. 

14 

80     Feb. 

19 

2894  Jan. 

24 

37     Feb. 

14 

44     Apr. 

2 

50%  Jan. 

9 

96%  Feb. 

2M 

104>a  Jan. 

2 

80%  Mar. 

11 

90%  Jan. 

9 

83     Jan. 

0 

4  4)4  Apr. 

8 

14%  Jan. 

27 

17      Mar. 

15 

94     Jan. 

3 

98%  Mar. 

18 

14,180 

231 

18,035 

80 

4,985 

11,813 

875 

1,483 

1,813 

0,165 


274 

S70 

SO 

14 

80 

938 

8,930 

11,521. 

9,124 

8,334 

1,781 

503 

418 


6 
B0 


61%  Mar  26 

31     Jan.  16 

81%  Jan.     2 

%  Feb.     3 


116%  Jan. 
110  Jan. 
155  Mar. 
560     Jan. 

33%  Mar. 

11     Jan, 

62%  Jan. 

21>4  Mar. 

66%  Jan. 

54     Jan. 

14%  Jan. 

72%  Mar. 

2%  Feb. 

%  Jan. 

%  Apr. 

89  Jan. 
185     Jan. 

18%  Mar. 
8%  Jan. 

11%  Feb. 
110     Jan. 

48     Jan. 

29     Jan. 

11     Jan. 

24     Jan. 

86%  Jan. 

89     Jan. 


79     Feb.     1 

24%  Keb.  19 

88     Mar.  15 

%  Jan.     4 


135%  Mar.  81 
190  Apr.  SO 
186%  Apr.  4 
650      Feb.     1 

36     Jan.     7 

38     Mar.  10 

69%  Mar.  81 

24%  Mar.    4 

75  Mar. 
140     Apr. 

9 1     Jan. 

78%  Jan. 
4%  Jan. 
I  1-16  Feb, 
8     Mar.  24 

90     Jan.     2 
147     Apr. 

85  Feb. 
5  7-16  Apr 

18%  Mar. 
128      Feb. 

49%  Mar. 

29)4  Jan. 

13%  Feb. 

30  Jan. 
100  Mar. 
100     Mar. 


4 
4 
98 
9 
3 
7 


8 
1 
ft 

8 

8 

20 

4 

6 

9 

20 

32 


48 

90 

78 

145 


175 
63>b 
01 

'tV 

88 

168 

98 

120 
882 


116% 
69 

'*S8% 
44 


INACTIVE  8TOCKS  Bid. 
KAILBOADS.— Pricei  April 
Amer.  Ballways(Phll)  60  «« 
AU*Charlotte(Balt)100  165 
Bo*AMalnepf.(Bost)10C  175 
Boston  *T»roT.  "  100  808 
CamdenATren.  (Phil)  10  8 
Oonn  A  Pasiun.  (Boat)  100  165 
Oonn  BiTor....  "  100  885 
OonsolTrPlttsT(Phll)  00 

PreM "       00 

«a  Sonth  A  Fla.(Balt)100 

1st  pref "     100 

Id   pref "     100 

B'rmant'n  Paia(Phll)  00 
HestonT  MAT"        00 

Pref "       00 

Inds  Street "     100 

Little  Bohoylk.  "  00 
Maine  Central. (Bost)  100 
Mlnehlll  ASH.(Phli)  00 
Hesqoehon'g  Y.  "  00 
Worth  Perm....  "  00 
Pore  M»rqu*te.(Bo»t)100 

Pref "     100 

Phil  Germ  AN.  (Phil)    00 
Phlla.  Traction     "       00 
Ryi  Co  General  1    " 
Rutland  pref  ..(Bost)lOO 

United  N  J (Phll)100 

UnPowATrans  "  30 
West  Bnd  pref. (Bost)  60 
WestJer  ASS.(PhU)  50 
WestNYAPa.  60 

Wis  Cent,  now. (Bost)  100 

Prof "      100 

Wor  Nash  A  B.     "      100 

MISCBLLANBOUS. 
Allouei  Mlnlng(Bost)  86 
Amor.  Cement.  (Pb  11)  10 
Am  Gold  Dredg(  Bost)  10 
Amer.  L  A  8...  (Phil)  50 
AmPneam8err(Host)   00 

Prof "        50 

Aroadlan •'        30 

Arnold  Mining.  "  85 
Atlantic  Mln'g.  "  35 
Baltlo  Mining..     "        36 

BethBtool (Phil)    50 

Boston  Bloc  Lt.(  Bost)  100 
Cambria  Iron.. (Phil)    50 

Oanton  Co (Bait)  100 

Oentral  Oil (Bost)  85 

OonMerenr  gold     "  6 

Oomb  Tel  A  Tel  "  100 
Daly- West  Mln  20 

Dodt  B<Ms«nier(Phli)  1% 
DoLonc  H  *.  K  ••  10 
Dlam  HtateHt..      ••      10 

Prof -    ... 

Domln  Goal  pf.  (Bost)lOO 
Dom  Iron  *  H.1J  -  .... 
BaoVio  (;<,n  Bl.  (Phil)  50 
B4UOOD  Kl  in  :H<*d\<X> 
BOoeCoof  Amll  (Phil)  60 
Praaklla  Mla'f.(Bost)  36 
Goceral  Ble«t..      "    100 

>r»>f •«    100 

tt-B-B.  Jlr«wlng(Hall>  .... 
liU-If/l.  Com  l:',nt)100 
fat  KatTf  *.  K  M  ■•  10 
letHPAr>ynar/.(f'MI;  r,(> 
foly  ^.yalol,  .(Boot)  16 
Morgonthaler ..      "      100 


I... 

172 
180 


103 
80 


110 

74 
84 


120% 


116% 


8% 

6% 
8 
0 

6% 

82% 

894 

H 


58 


4094 

95 
6% 
1% 


84 
44% 


8TOCK3-BOND8 


Bid.    Aak 


8* 

5% 
7 
88 
9 
1 


06% 


98 

7% 

8 

184 

41 


% 

3 

4)4 
11H 
04% 


7)4 
18S, 
834 

••*■•< 

10% 

1 


lOU 


119 

05 


8«« 


18 
820 
...... 

1994 
)% 


17 


M 1 8CHLL.— Conolu  d  ed. 
MexTelephone(Bost)  10 
MtVerCotDuok(Balt)  .... 
MewBngGlAC  1  (Bost) .... 
New  Hay  I  A  8. (Phil)  5 
Old  Col  Mining.  (Bost)  35 
Osceola  Mining.  '•  85 
Palmetto  Co.... (Phil)  80 
ParrottSUACop(Bost)  10 
Penn  Hleo  Veh. (Phil)  60 

Pref "        00 

Pennsyl  Salt...  "  00 
Penniyl  Steel..     "      ■< 

Pref "     100 

Phlla  Co "       00 

PlantersCompT(Bost)100 
Qulnoy  Mining.  "  35 
Rhode  Isl  Mln..  "  95 
Santa  Ysabel  G     "  5 

Seattle  Blectiio     "      100 

Pref "     100 

Susquel  A  ST. .(Phil)  6 
Tamarack  Mln. (Bost)  25 
Tidewater  St.. .  (Phil)  10 
Ton1ngton"A"(Bost)  85 

Pref "        86 

CnCopLAM'g  "  85 
UnHlLAPowpf  (Bait)  50 
United  Fruit  (Bost). 100 
US  Mining....  "  25 
Utah  Mining..  "  4*85 
Warwick  I  A  8. (Phil)  10 
Weitin  re)  C"al  "  50 
West.Tel.  &T..(Bost)100 

Pref "     100 

Winona  Mining  "  25 
Wolrerlne  Mln.     "        95 

Bond*— Boston. 
Am  BeilTel4s..l908  JAJ 
ATA8Fgeng4s.'95AAO 
Adjustment  g  4s.. 1906 
Boston  Term'l  3%».  .1947 
Bos  Un  Gai  1st  5s. '30  JAJ 

2d  M5s 1030  JAJ 

BarAMoRlTex'pt6i.JAJ 

Non-exempt  Os.'lS  JAJ 

Sink  fund 4s.. 1910  JAJ 

Cent  Vt  1st  4s  1020. .Q-F 

Cb  Bur  AQ  fts.1022  F&A 

IowaDlT  41.1010  A  AG 

Chloago  Juno  5s.  101 5  JAJ 

Oh  A  No  M  guSs.'SI  MAN 

OhlAWMgen5s.'21  JAD 

Ourr't  RlT  1st  5s.'27  AAO 

D  G  R  A  W  lit  4i.'4H  AAO 

Domln  Coal  lit6i.'18MA8 

'I^t.'n  lit  M  0i  g.'OO  MAS 

Fr  iSlkAMYlit0i'33end 

Umt'p'd  lit0s.'8S  AAO 

Ulln  Steel  conr  5s.'  10  J  AI 

Oebouture6i.l018AAi> 

KCCAB)it5ig.'25  AAO 

KCKtH&li  li».7i.'08JAD 

KCKHAMoonOi.'28MAN 

K  C  M  A  B  I  it  4i..'84  MAS 

Inni/iriO  t* , ., 

K  CAM  RrAB5i.'28  AAO 
KC  HI.  Jo  AC  H7s.'07  JAJ 
L  RookAFB  lst7s.'05  JA.1 
Marll  AOiil.6s...'36  AAO 
Mex  Cent  4ig..  101 1  JAJ 
litoon  inu  'ii  v  non-onoi 
Id  oon  Ino  8s  iiou-oom  . 


3% 
11% 

6% 

0 

3% 
62 

MtlL. 

28% 

•  10* 

8 

110 

43 

02 

49% 
7 
130 
3% 

•35 

75 
106 

«% 
175 

6>9 


98 
3 

41% 

108>4 

18% 

33% 

4% 

75 

■9% 

100>| 

1 

58 


l7* 

"ft 
63 

1-16 
88% 

toot  1 

•  ••«* 


7% 
130% 


•80 

80 

107 

180 ' 


|l08 
I   04 

|ne 

{ 

i 

1 120 

i 

I  "89% 
;101 

1 108% 

{109 

{100 

{100 

{100 

{110 

{110 

{137 

{185 

{101% 

{101% 

{108 

{114 

{125% 

{    08% 
00 

{11  I 

4114% 

{105 

I11K 

i   88 
88% 
2*94 


87 

99 

43 

104 

19 

83 


33% 
108% 
2 
64 

99% 

"95 
117% 

87% 
65 


90 


110 
110 
110 
07 
101 


BONDS 


Bid.  Ask 


119 


107 


99 

98)4 
1  19 
116% 


84)4 
84  g 
38% 


Boston-  Concluded. 
NewBngcon  gen  5s '  4  0  JAJ 
N  B  Cot  Yarn  5s  1929FAA 
NB  Gas  AC  1st  5s..  1937 
New  Bng  Tele  0s.'16  AAO 

6s 1907  AAO 

NYANBnglst7s.'05JAJ 
1st  mort  8s..  ..1900  JAJ 
Rutland  1st 6s.. '02  MAN 
Rut-Can  1st  4s  1949. JAJ 
Seat  Blec  1st  0sl930FAA 
Torrington  1st  0s  1918, 
West  Bnd  St  5s.  .'02  MAN 

4%s 1914MAS 

Deb  4s 1910  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  1st  7S.1907  JAJ 

Atl  Coast  L  otfs  5s  ..JAD 

BaltCPaslst5s.l911MAN 

Bait  Fundg  51.1916  MAN 

Bxohange  3%i.l930JAJ 

Funding,  3%s,  195  3 JAJ 

BaitAPlit6sml  1911AAO 

1st  6s  tunnel  1911. .JAJ 

Bal  Trac  lst5s.l929MAN 

NoBaltDlT  5S.1943JAD 

Conr'rtlble5sl906MAN 

Central  Ry  6s.. .1912  JAJ 

ComolSi.... 1932  MAN 

Bit  A  Imp  5I.1932MAS 

Chas  City  Ry  1st  5s  '23 JAJ 

Chas  Ry  G  A  Bl  5s  '00  MAS 

CharlCAA  extSi.  19O0.JA.I 

2d  7s  1910 AAO 

CltyASnb  lst5s.l932JAD 
CltyASub(  Wash)  lst5s'48 
ColAGniTlit5-6.1917JAJ 
Consol  Gas  8s.  .1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl045AAO 
GaCar  ANlstS*  g.  1 929  JAJ 
GeorglaPlit5-6i  1022JAJ 
GaSoAFla  lit5s.l945JAJ 
G-B-8  Brewing  8-4*  1951. 

Income , 

KnoxrTrao  lst5s  '28AAO 
Lake  R  Bl  lstgu5s'42MAS 
Met,HT,(Wash)lit5l'25FA 
M  t  Vernon  (Jot  Duck  1st  5s 

Income..... 

New  Orl  Gas  1st  5s...Yar 
NewpNAOPlst5s'38MAN 
Norfolk  St  lit  5s  '44. JAJ 
NorthCent  4%s.  1 925  AAO 

6s  1904 JAJ 

Series  A  5i  ld26....JAJ 

Series  B  5*  1026.... JAJ 

Pitt  Un  Trac  5s.  1997, JAJ 

PotomVal  lst5s.l041JAJ 

8ooATTn(Pltto)5s'34JAD 

Bay  Fla  A  west  5s  '34 AAO 

Seaboard  A  L  4s  1950..,. 

Beub  A  Roan  5s.  1020  JAJ 

Ho. Hound  lst0s'41.AAO 

UuBILAPl»l,4%i'20MAN 

UnRyABl  lit4i'4U.MAH 

Inoome  4s  1040.,, .JAD 

Ylrg  Mid  lit  Oi.  1 1)00  MAH 

2d  series  6s. .101  1  MAS 

8d  series  6s..  1010  MAS 

4th  sor  8-4-61.1081  MAH 

•tt.b  aorloi   n<lU»0  MAH 


I...... 

1103 
I  57 
< 

i 

{109 
{106 
{101 
1108 
1105% 

•*••••• 

{ 

{ 

i 


04 
114% 


108 
122% 

110% 
113% 


117 
121 

102 

-  •  »  •  • 

117 
117 

100 

80 

120 


103>s 


106)4 
108% 
102 


90 
115)4 


110 

138% 

HI 

114% 


116 
02 
128% 
U3)4 
1-5% 

iiV 

127 
HO 

0394 
46% 
07 
118 

no 

70% 
47 


108% 
110 

lie 

106% 
121 
131 
110 
118% 
117 
110 
88 
114 
112 


05  >* 

71% 
107 
114 
120 


no)4  no 


119 
133 

103 

119* 

107* 
91 


BON  03 


116% 

94 
184 
114% 
116 

118% 

110% 
54 

47 
98 


80 
47% 


107% 


119 


"88  % 
119% 


95% 
71% 


Baltimore — Conolu'd. 
Ya  (State)  3*  new.'32JAJ 
Fund  debt2-3e.1091.JAJ 
Weit  N  C  oon  6*.1914  JAJ 
West  VaCAPl*t8g.'ll  JAJ 
WU  A  Weld  5*..  1035  JAJ 
Bondo-  Philadelphia 
AlleVyBext7«101OAAO 
Asphalt  Co  5s  tr  0tfsl949 
Atl  City  1st  5*g..'10  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergABBrewlst6s'21JAJ 
Cambrialron  6S.1917  JAJ 
ChesAD  Canlst5i.'16  JAJ 
ChooAMem  lstSsl  94  9  JAJ 
ChooOkAGgen  5s'19JAJ 
Clt's'BtBy(Ind)oon  5s.'33 
ColumStRylstoon5s.'32 
Con  Trac  of  N  J  1st  5s..'33 
DelABBk  lst7s.'05FAA 
BastAA  lit  M  5*.'20  MAN 
Bdlson  Bleo  6s  stk  tr  otfs. 
BleoA  Peop's  Tr  1  Ik  tr  otfs 
BlmAWllm  lit  6*.'10  JAJ 
Income  5s...  .2862  AAO 
Bq  111  Gas-L  1st  g  5*.  1928 
Hestonr  M  A  F  oon  5s. '24 
HA  R  Top  oon  5s.'25  A  tO 
Indianapolis  Ry  4*.  .1083 
Lehigh  Nay  4%s..'14  Q-J 

RR4*g 1014  Q-F 

Gen  M4%sg..  1024  Q-F 
Leh  V  C'l  lit  5s  g.'83  JAJ 
Leh  Yal  ext  4*..  1948  JAD 

2d  7a.. 1910  MAS 

Oomoie* 1923  JAD 

Annuity  6* JAD 

Nat  Asphalt  5s.  1951. JAJ 
New'k  Con  Gas  5s  '48  J  AD 
Newark  Pass  oon  5s.  1930 
NYPhllANorlst4s  '39JAJ 
Inoome  4s ...  1 039  MAN 
No  Penn  lit  4*..'S6  MAN 

GenM7i 1003  J  Aj 

Penn  gen  6*  r...  1910  Var 

Consol 6*0.,,,  1905  Var 

Consol  5s  r....  101  \)  Var 

Penn  A  Md  Steel  oon  6*. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5 1030  AAO 

Cons  4s 1030  AAO 

Penn  Steel  lst5i.'17  MAN 
People's  Tr  tr  certs  4s.'43 
Phlla  Bleo  gold  trust  otf  n 

Trust  oertf s  4s , 

PhAHr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1020  AAO 

Ph  A  Read  2d  5s.'33  AAO 

Consol  M  7*. . 1011  JAJO 

Oon  M  6s  a...  1011  JAD 

Bxtl  mp  M4i  g.'47  AAO 

Con  Mof '82  4i.'37  JAu 

Terminal  5s  g.1041  Q-l< 

P  WU  A  Bait  41.1017  AAd 

Collar,  trust  41.1021  JAJ 

Read  Co  gen  4s,  1007  JA.I 

Rochester  Ryoon5i,103o 

8ohRHHIdelit5ng'36JAl> 

BoranTrao  lit0i732MAN 

UiiTraaPlttiMenOs'07JA.I 

Welibachif  5»  1H80..IAD 

1  And  lntoroat. 

•  Prixitliiclndsi  overdue 


Bid. 


08% 
96% 


114% 

120 

184  >s 

88)4 


50 
116i« 
111% 

109)4 


116% 


08% 
109 


110 

84% 
111% 


109% 
118 

125% 


4   k, 


97 
97 


116% 


126 
39 

115 
98 


53 
117% 
112 


08% 


•  ••It 

80 


140 
14% 


104 
138 
100 

1*14% 


00% 


100)4 
07% 
63% 

120 

108 

133% 

-   •  •  •  •  • 

131 
110 
107% 
126 

100" 
00 

•*•'*• 

112 


01% 

flOVPO 


I 

180% 


10 

103% 


109% 

*  * • •«* 

113% 


Mill 


128% 

*••••• 


126% 


1  ■  •  »  •  » 

09% 


08% 


IHK     CHKON1CLK 


[Vol.  LXXIV. 


Juuestment  and  4ll<ulvoad  luteUigemc. 


RAILROAD      EARNINGS 


liie  following  table  shows  thi  I  m  railroad  from  which  regular  weekly  01  monthly  returns 

i,r  mi  t«  ans  of  fl  ive  the  forth   latest  week  cr  month,  and  the  last  two 

.11.1.1  from  Jul)   i  I  ■  .Hi  Including  suoh  latest  week  <"  monthi 
Thi  ure  brought  together  aeparatety  on  a  tubuequefit  paj 

Notice   «  ii.in_.  rlj  totals  non  all  date  from  July  I. 


Luteal  Uruu  Karnmy* 


ui     Uunl/i 


Adirondack..  .  . 

Alii  <  it  Soiillui  ii 

•  i,  ,v  r 
ail  ait-i 

Arbor 

Ana  NVit-.li  A 
At.  Ii  rop  .V 

a  .  hitr. 
\ 

At  hin  Ui-  &  lilti'i 
All  t  'oast  Line 

All  Vald  A  tt 
Halt    v  Aim  8  I. 

Ball  a  Ohio / 

K  A  <»  South  v.  .  I 

Ban  I  1  ""-i 
Batb  a  ii.uiiiiii.il 
Bella /.a IK'S  A  On 
Bclleloiile  (  '• 
Bridut  A  Baoo  U 
Burt  AtticaA  An 
Butt  Kuril  A      I   t> 

Burtaii.  a  Busq 
Burl  C  Rap  A   Ni 
Canada  Atlantic 
Canadian   Pacini 
Caue  Belt 
Celit'l  ui  lieor.  IS 
Cent'l  -New  Em?. 
t'ent'i  <>r  N  Jersej 
Centra)  Paolho.. 
Chattan  south'n. 
Cbeeap  a  Ohio. . 
Clue  A  Alton  By. 
Clue  Burl  A  iJuin 
Clue  A  F  Illinois 
Chlo  lit  Western 
Chlo  I  ml  Al/v.. 
Chic  Mllw  A-  *t  I 
Chic  A  North  W'n 
Chic  Feo  A  St  D 
Chie  U  I  A  Pao... 
Chic  St  B  M  &U. 
Chlo  Term  Tr  Bl 
Choc  old  A  Gulf* 
Cm  N  u  a  T  Pao. 
CI  fin  i  h  A  31  L 
Peoria  A  l  a.-t'i 
Clev  Lor  A  vs  heel 
Colorado  a  Boutli 
Co  i  Sewb  A  Lau. 
Col  Saml  A  Hoot 

Cornwall 

Cornwall  A  Lei).. 
Cumin  rl  d  V'al  ej 
Denver  A  Kid  (Ji 
Detroit  Southern. 
Di  t  A  .Mackinac. 
Del  So  8b  a  Atl.. 
E  al  L  A  Carond. 

Erie 

K\  aut-v  A  indiai 
Evans?  A   1'H.. 
F'lchildAN'r'e'n 
Fariuv  A  How  hat 
Ft  NV  A  Denv  Cit.N 

Georgia  KK 

Ct.i  South  A  Fla. 
Gila  ValG  A  N.. 

Gr  1'runk  System 

Gr  Tr  A  West'n 

Det  -r  HAM. 

Great  North'n  — 

1st  F  Mtuu  A  M. 

East's  of  Minn. 

Montana  Cent'J 

Total  system. 

Hocking  Valley.. 

Ho  us  A  Tc.\  Ceul 

Illinois  Central.. 

Illinois  Southern 

Ind  111  A  Iowa. .. 

lm  a  Gt  North'n 

Interne  (Mex) 

Iowa   Central 

Iron  Railway 

Kai  ii«  Ua  A  .Mich 
Kan  City  South'n 
Lehigh  a  Hudsoi 
Lehiith  Val   KK.. 
Leh  Val  Coal  Co. 
Lexiu:;  A  Kast'u. 
Lonic  Island 
Lou  Hen  a  st  L.. 
Loin- .    v  Nashv 
Macon  &  Bil  in. 
Man  tee  A  (ir.  Kris 
Mam>  A  No  Fast 

Maui>tuiiie 

Mar\  hind  A  Fenu 
(Mexica  .  ( lentraJ 


January  . 
: i< I  wk  M  u 

I  line 

1  -.1  S\   ! 

1st  wl 

lil  w  k  Mil 

1 .111.1 

Ithw 

January. 
February 
in  bar. 
Februarj 

February 
January. 
February. 

January.. 

February. 

February 
January.. 
January.. . 
Februai  y .. 
January.. 
February  . 
I  liwk  Mai 

February 
Fenruary.. 
I  leoembei 

Ithw  I 
February 

:id  wk  Mar 
February 
February 
December 
;i.l  wk  Mai 
ithwk  Mai 
February 
Fenruary 
Ithwk  Mar 
■ithwk  Mar 
.id  wk  Mar 
February 
February 
February 
February 
February 
:j.l  wk  Mar 
Ithwk  Mar 
3d  wu  Wai 
3d  wk  Mar 
3d  wk  Mar 
January 
4thwk  Mar 
January 
3d  w  k  Star 
February 
Jauuar) .. 
February 
ithwk  Mar 
Itliwk  Jan 
February 
3d  wk  Mar 
February 
February . 
4th  wk  Mar 
4tuwk  Mar 
February . 
January.. 
February 
r ebruary 
t  ebruary 
February 
3d  wk  Mar 
2d  wk  Mar. 
JdwkMar 

February.. 
Feoruary.. 
February.. 
February 
4th wk  Mar 
December 
February. 
February. 
December 
3d  wk  Mar 
vVk  Mar.  15 
3d  wk  Mai 
ebruary.. 
3d  wk  Mar 
February 
February 
February 
February 
January  . 
February 
January.. 

3d  wu  uai 
Kebruary. 

February  . 
January  . 

February. 
February 
3d  wk  Mai 


1  ear 


* 
1,000 

III 

10,279 
1J.....1 
69  ; 
22,844 

1,029,959 

139,072 

2,062 

1.,  .inn. 
3, lis:. 
2.1)7 
90  I 

158,79 

60,82(1 

3'.M. 2  lb 

1 04,501 

939,000 

10,020 

1  12,530 

37,218 

1,217.279 

1,500, 19b 

1,0  1 

I-:i,-j-j 

691,757 

3,758,139 

r/7.ooi> 

100,0.">0 

83.872 

3.091,541 

3,287,945 

108.293 

2,283.156 

816,870 

30.  104 

89,70' 

102,659 
337,252 

13,078 

194,003 

117.117.". 

10,50 

20.257 

7,074 

23,356 

70,721 

282,700 

37,  /  5 

77,148 

40,2  17 

10,10-1 

2,752,396 

8,-101 

41,87 

3,180 

6,473 

156,303 

169,608 

107.12.". 

26,743 

566,864 

96,013 

18,503 


1,817,899 
253,153 
152.32 

2,223.37 
107,48 
505,2  I 

2,984.919 

9.92 

138.22 
80,52 

87,1>00 

47,97 

6,61 

24,205 

442,840 
25,05 

1,855 

2,000,1  i- 
34.71 
lm-    1 

55,2211 

5S1-,  2  55 

10,413 

11.053 

31).  170 

8.046 

15,319 

370.337 


tear 


16.365 

32,000 

13,000 

1  t.ooo 
,799 

47.750 

1,1  1 

i.l'Jl 

;;i,.oi,, 
7,33s 

19,6  1 
0.265 

3.517,331 

113,1  11 
2,053 

l..,,in 
3,113 
2,926 

1 ,202 

1   .7,(l-li 

111,7  15 

388,012 

120,553 

818,000 

4,21)0 
126,770 

49,215 
1,164,482 

1 , 158,655 

1,731 

390,645 

006,627 

3,01  1,687 

119.40C 

185,094 

78,290 

3,093,905 

3,104,737 
108.288 

1,941,881 
755,183 

25  242 
85,378 
1)  1,400 

319,-815 
47,854 

143.51):; 
39,926 
16,148 
14,195 

9,3 
22.2S4 
75,256 

318,300 
30,47!) 
72,  is, 
47,774 
11 

2,737,102 

8,114 

42,271 

2,974 

3,930 

157,151 

168,46 
99,758 
29,743 

545,791 
95,774 
17,379 

1,387,479 

171,441 

181.588 

1,740,508 

93,098 

598,924 

2,959,355 

8,233 

113,612 

KG. 581 

87,600 

17,991 

17,560 
407,415 

33.873 
1,932,929 
1,756,863 

29,387 
,799 

53,143 
573,9  10 

L0.09 

10, loo 

33,5311 

15,302 

i  M»."> -• 


July  I  lu  Lateit  i>at« 


Year 


m 

1,884 

1,380.266 

7-. 
730,42* 

1,423,924 
19.76" 

in,  03  1,900 
1,503,025 

41  1,7  19 

4,464,031 
182,093 
68, 

33, s78,90» 

1,01)1,001 
2  1,070 


...«o 


* 
lli 
1,020,739 

(1,060 

i 
63 

l,3"iiY,i26 

36,312 

83,506,442 

1,46" 

319.068 

sll 

4,823.799 

1,223 

51,665 

31,070.933 

843,920 
29,685 


38,1  1  1 

25,929 

16,670 

4,700,819 

563,647 
3,72  1,772 

9  17,370 
27,802,382 

lis, 3  17 
5,917,022 

401,459 


10,909.231 
07.731 

12,474,759 
6,375.1-3 

36.452.743 
4,762,023 
5,793,-00 
3.235,998 

31.070,731 

31,524,469 
963.113 

20,796,425 
9,145,136 
1,148,968 
4,014,827 
3,944,598 

13,621,015 
1,833,857 

1,5  12,222 

4,121.615 
103,153 
876,728 
78,941 
209,140 
801,045 

8,825,504 
753.410 
516.932 

1,908,964 

110.O-- 

27,373,430 

257  404 

1,112,585 


42,690 

1,501.629 

1,373,133 

854,762 

243,155 

21,249,217 

3,034.012 

826,938 

20,594,091 
3,586,282 
1,138,058 

25,318.431 
3,809,343 
2,932,017 

27,113.502 

91,207 

848,765 

3.650,788 

2.S3S.170 

1,870.-1  1 

791,357 

3,586,657 

243,912 


231,879 

l/tc    13 

4  1  2.930 

22,077,527 
87.392 


46,842 
174,010 
i    .3,419 


J7.005 


24.863 

17,07  1 

1,289,  19 

475,155 

3,424,606 

950,867 

22,81 6, S07 

33,735 

0,366,268 

481,625 


10,335.110 
71,715 

11, .".75, 730 
6,154.050 

33,814,765 
4.830,874 
5,214,232 
-.922,549 

28,805,729 

28,733,018 
931,250 

18.448,848 
7,308.857 
1,009.  193 
2,848,596 

3,502,150 

12,861,260 

1,779,166! 

1,162.839 

3,569,692 

103,086 

745,549 

67,139 

146,1  14 

741,232 

8,615,613 

697,220 

533,792 

1,771.806 

98.797 

25,260,934 

249,879 

1,090,207 


37.140 

1.427,165 

1,286,912 

824,256 

251,349 

20,387,726 

2,925.303 

755,369 

15,344,757 

2,649.207 

1,434,762 

19,428,726 

3,494,091 

3,119,213 

24,636,528 

76,536 

622,352 

3,718,779 

2,895.030 

1,720.294 

37,090 

659,552 

3,117,338 

297,341 


205,576 
3.508 

392,239 
20,331,021 

77.073 


:.S«)0 
159,719 


UO  ADS 


/  ate*l  <■  i  om   A  arninu* 


ii 
ui    Month 


ui    Intern'. 
Jllt'l 

:  Men  loan  Kv 
Mexican  Houih't 

Ml'li-u  A   So'w'll. 
.Mineral    K 
lllnneap  v  -i  I. 

Mo  K.in   A 
Mo  I'ac  A  Iron  Ml 
i  .ni  ral  Brauvli 
Total, 
Mob  Jack  A   K  ( 
Mol.lb-  A   Ohio     i 
Mi. nt  a  Mex  Gull 
Nash  Ch  A  st  Lo. 

'.lore  ... 
Nevada  <  Vul  ral. 
SY04   Hud  Kl\ 

n  v  out  a  Weal 
v  v  suhi|  a  West 
Xiu-roik  a  West* i 

Vorlliern  ( 'ii.l  I  a 
N'nilh'n  Bacilli-  . 
Pacific  ( loaal  '  lo 
I'enn  EaetPAE 
W.st  I-  A  B    -- 

Pere  Marquette. 
Bhila  A  brie.... 
I'liila  U'llm  A  11 
PineBlf.AArk.K. 
PlttsbCO  A  St  i 
Pittsb  A  Weet'n 

I'lttsb  01  A  Tol 

Pittsb  Pa  a  F. 

Total  system 
Plant  System- 
Ala  Midland. 

Bruns<fe  W'n. 

Chas&Sav... 

8av  Fla  &  W. 

SllSOc&G.. 
ReadinKCo.— 

I'liil  a  Bead.... 

Coal&IrCo... 

Tot  both  Co's.. 
Kieli  Fr'ksb  &  B  . 
Kio  Grande  Jot.. 
Kio  Grande  So... 
Kio  Gr'de  West .. 

Kilt  laud   

St.Ios  A(Jr  I 

SO  L  KenVtA  So. 

StL  AN  Ark 

st  L  A  Sau  Fran  g 

st  L  Southwest 

StL  Van  ATH.. 

San  Ant  A  A  P... 

San  Fran  AN  P.. 

San  Pedi  o  Los  An- 
geles A  Salt  L. 

3av  Fla  A  West.. 

Seaboard  Air  L.. 

So  C  AGaExt... 

So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark  . . . 

SoPaciticCo6... 

Cent  Bacitio 

Gal  Har  ASA. 
Gal  Hous  A  No 
GulfW.  T.  A  P. 
Hous.  E.  A)V.T. 
Hous.  A  Shrev. 
Hous  ATex  Cen 
Louis'a  West... 
Morgan's  L  A  T 
N  YT  A  Mex  .. 

Tex  ANGrl 

So  Pae  of  Cal  . . 
So  Pao  of  Ariz. 
So  Pao  of  N  M  . 

Southern  Kallw'i 

Terre  H  A  Ind  . . . 

Terre  II  A  Peor.. 

Texas  Central  . . . 

Texas  A  Paoittc 

Tex  S  V  A  N  W  . 

Tol  A  Ohio  Cent . 

TolPAWe-l     .. 

POl  St   1.  A  W 

Tor  Hani  A  Bull. 

Cnlon  Pac  i;i;    ) 
Oreg  kk  an 
Oreg  Sh  Line,  j 

Wabash 

W  Jersey  A  Sea  . 

Wheel  a  L  I 
Wichita  Valley  . 
Wm'sportiS  n  Bi 

W:.-i  iinsin  Cent    . 

iA  rightsf  -v  i"n. 
Yazoo  A  Miss  \  . 


Februarj 
Ltbwl 

WU    Mil    15 
Awli  Mar. 

■  r\ . 
I '.  In  uarv 

Itbwh  m.i i 

:td  wk  Mai 
Id  wk  Mai 
It  bwl<  .Mai 
IthWH    .la I 

ithwk  Mar 
Id  wl<  Mar 

February 
i .. ,  ember 
February . 
February  . 

In  nuary... 
February 
February  . 

February 

id  wk  Mar 

February 

:M  wk  Mai 

February 

February 

February 

id  wk  Mar 
January.. 
February 
lauuary.. 
February  . 
January... 

lanuary... 

January. 

February.. 


January. . 


February 

February 

February 

January.. 

November 

3d  wk  Mar 

January. 

Dereinbei 

February 

February 
Jauuar.v . . 
3d  wk  Mai 
3.1  wk  Ma 
February. 
February 
February.. 

February 

Jauuary  . 

3;1  wk  Mai 

February.. 

February.. 

February . 

December. 

February . 

December. 

December. 

December. 

Deoember 

December 

December. 

December 

Deoember 

December 

Deoember 

December 

December 

December. 

December 

3d  wk  Mar 

February. 

February. 

3d  wk  Mar 

3d  wk  Mar, 

February 

4thwkMai 

:>d  wk  .Mil 

Itliwk  Mar 

3d  wk  Mar 


Februarj 

Ithwk  Mai 
February  . 
Feb]  ii 
Februarj 
Januarj  . 

Ilhu  U  Mai 
I  V.viul.er 

Februarj 


i  in  i  <  ui 

Year 


487.072 

212,059 

09,000 

21,095 

3,9*7 

42.608 

93.293 

290,918 

l,133,O0< 

33,000 

1,166,000 

3,  165 

I'i,  ,000 

130,09- 

619,041 

6,438 

2,749 

1,499.413 

333,855 

1  - 1 ,097 

352,212 

001,1711 

716,689 

314,418 

7,045,034 

Inr    3  1 

183,159 
465,644 

812,710 

3  907 

1,560,123 

168,312 

1 16,803 

21,598 

259,215 


752,585 


2,174,107 
2.193,320 

1,307,1." 

90.4S1 

53,093 

8,168 

435,08s 

151,460 

83,77 

10,559 

17,061 

407,579 

153,379 

151,232 

161,332 

56,964 

19,532 

/752,585 

228.217 

21,68b 

3,290 

39.510 

22.283 

6,081. 4  U 

1,509,190 

610,03d 

40,410 

12,335 

94.110 

25,065 

503.2  15 

167,605 

904,070 

35,195 

252,400 

2,025,40 

435,694 

221.074 

7  18,190 

120,915 

34.1  10 

S.101 

186,5  11> 

12.400 

74,025 

19,501 

71,727 

8,915 

3,325,156 

507.270 
170,344 

22  1,0  19 
I.  i60 

158,700 
14.116 


i.i, 


* 
176 

191,701 
140,300 

39,289 

84,808 

70,2  19 

275,869 

l,(i  12,000 

10,00(1 

1,082,000 
2,5! 

1  -I. inn 
137,37(1 
623.039 

3,722 
1,490,270 

33.i,oll 

232,708 
31  1,568 
581,779 
618,129 

327.. .  -■ . 

6,636,684 
8,000 

14  I 

441,390 

819,316 

2,901 

1,469,285 

173,057 

101,293 

24,654 

238,771 


742,60-1 


2,040.166 

2.337.0  1  1 
1,377,77" 

87,292 

52,229 

8.61M 

348.70  1 

159,065 

103,720 

11,370 
7,167 
303,200 
142,72" 
153,520 
178,864 

61,020 

13,139 
/742.U04 
239,150 
26,11 

2,808 
34,532 
15,783 

5.735. 1  I 
t  .458,05 

611,37 
47,37 
12,873 
94,322 
23.033 
598.924 
153,891 
819,675 
26,09  l 
250,090 
1,550,50* 
421,00  1 
223,798 
743, 
117,59 
48,5  t 
13,939 
228,  l 
l  l.oiio 


29 


59,2 

68,918 
8.628 

2,881 

192,2  10 
181,744 

21  r.si 

3.940 


)..i.   I  in  i  attit  DaU 


)  ear 


I  066.123 

3,1-7. 

60( 

389 
2,621 

1.1... >. I  19 
12,1- 

1,101 
91 

10,610 

1  1  , 

1,187,700 

739,902 

5.2  12,509 

103,351 

23,381 

17,70... i  :- 

12,57" 

1,892,020 

12,366,30)1 

.6,469 

30,934,275 

3,401,3  15 

63,437,306 

/or,  5,3 

6,873,99- 

1,270.624 

7,820.094 

22,516 

14,376.97 

1,1  17,104 

9H 

20O,  ..I". 
2,883.514 


4,770,858 


20,076,221 
20,1  56,618 
10,232.839 

616,095 

275,100 

120,715 

3,25  1. ;;.">) 

1,132,818 

1.27.531 

110,709 

141,789 

3,847 

5, 100.273 

1,408,018 

1,745,626 

761,243 


^4,770.858 
30.785 

181.614 
50.175 
104.680 
\"\ 
56.908.46 
10,90! 
3,72-.',766 


496388 

121,003 

2,932,01 
950,398 

1.5  10,00- 
203,300 

1,491.811 

11,128.609 

2,266,  l 

1.2-0.012 

.'7,152,201 

1,130.109 

379,98 

'.  .975 

8.6  ■ 

1 11,700 

2.134.810 

-  1  1 ,550 

,380 

32,7  1 

2.279.9S7 


M 

I.  10 
1,60 


mill 
I  .  .1/ 


5,51  1.158 
05"  ,500 
551 

n;o 

3.131,290 

4,937 

i.lHO 

l.iil. 

J6.230.-7O 

101,950 

4,207,376 

1,360 

5,187.3»1 

100,201 

19,1 

I  1, 137,  .71 

3,419,143 

1  1,7  10,377 
0,31  1.709 

2  I, 131, OK! 

3, 183,126 
.-.-..  7,400 
57,000 
0,1  12,420 
3,631.522 
7,638,394 
17,58  i 

12, 754, 040 

1,298,307 
714,049 

296, 285 
2,542,412 


4,550,837 


18,507,584 

19,086,361 

37,593,945 

507,251 

27  1.422 

404.703 

2,898.739 

1,002,640 

926.455 

93.307 

55,555 

13.970,37  1 

5,593,238 

1,32  1.510 

1,878,927 

692,561 


/  4,550 

191 

..I 

202 

104 

50,735 

10,355 

3,359 


,412 
,195 

.000 

393 

,037 
.110 
,268 


i  18,689 

9s.  101 

3,119.213 

814.843 
1,098,957 

1  10.501 
1.29  1.173 
9.334.645 
1.926.073 
1,032.659 
-•0.37S.1  11 
1,068,893 

372.900 

9c 

1,060 
1.784.462 

29.681,741 


2.000 


.no 
,084 


3.9  In 

-9 


I  Mexican  em  i 


i-  ii  -ults  on  lines  directly  operated  east  or  Bittsburg.        *  Figures  fiom  December  1  are  tor  the  railroad  only, 
a  Includes  I'mluenh  A  Memphis  Division  Irom  July  1  m  both  years. 
b  includes  the  Houston  A  Texas  Central  and  its  BUbsldiai  \  lines,      lai  nints  ol  the   Cromwell  Steamship    Line,  not  preTlOUSlj 

Lou  also  Included.        «  Results  on  Montgomery  Division  are  Included  in  both  years.       rtluclndeasi   Paul  A  Duluth  tor  botl 

«  Includes  result!  on  Slier.  Shrev.  A  Southern,  Mo    Midland  and  San  Antonio  extension  lor  tin-,  i  i-.ir.  but  uol  Tor  last  wii 

are  the.  results  on  the  Ala.  Midland,  Brunt wlokA  Western,  Charleston  A  Savannah,  Savannah  Fla  a  West'n  ami  Sllvtu  Sprint;*  C*o*  >  a  > 

<)f  These  Ugiires  Include.  I..-  nl.  i  iin-  St.  Louis  4b  San  FranolSOO  proper,  the.    Kan.  City  Ft    Scott  <S  Me-m  »> -.tcui  aim  it.  \\  >>i  i  U  a  Kio 
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Totals  for  Fiscal  Year. 
In  the  full  page  statement  on  the  preceding  i>ago  wo  show 
the  gross  earnings  of  all  roads  for  the  period  From  .July  1, 
thatbeing  now  the  beginning  of  tho  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roade  I  bat 
still  have  their  own  fiscal  years.     These  with  their  dams  are 

brought  together  in  the  following. 

Latent  (iron  Earnings 


Koadh. 


Allegheny  V  alloy 

AUuultt  <v  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western — 
Ohloago  Rook  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha. . 
Choctaw  Oklahoma  &  Gulf.. 

Cumberland  Valley.... 

East  8t.  Lonls  &  Carondelet. 

Ft.  Worth  &  Denver  City 

International  A  Qt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manistee  &  North  Eastern... 

Manistlque 

Mexican  Central 

Mexioan  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Pennsylvania,  East  of  P.  &  E. 

WestofP.AE 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wilm'g'n  &  Baltimore. 
Pitts.  Clnctn.  Chlo.  A  8t.  L... 

Rio  Grande  J  unction 

8t  L.  Vandalla  &  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Pacific 

West  Jersey  A  Seashore 

Wichita  Valley 


I'eriod. 


Jan. 
&.pr. 
Jan. 
Jan. 
Jan. 


1  to 
1  to 
1  to 
1  to 
1  to 


Jane  1  to 
Apr.  1  to 


Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Dec. 


1  to 
1  to 
lto 
1  to 
lto 


I  to 


to 

to 

to 

to 

to 

to 

to 

1  to 

lto 

lto 

lto 

lto 

lto 

1  to 

lto 


Nov.  1  to 
Jan.  1  to 
Jan.  1  to 
Nov.  1  to 
Nov.  1  to 
Jan.  1  to 
Tan.  l  to 
Jan.  1  to 


Jan. 
Deo. 
Feb. 
Feb. 
Feb. 
Fob. 
Fob. 
Fob. 
Mar. 
Feb. 
Feb. 
Feb. 
Mar. 
Feb. 
Feb. 
Jan. 
Feb. 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Dec. 
Feb. 
Feb. 
Feb. 
Mar. 
Jan. 
Feb. 
Feb. 
Nov. 
Feb. 
Feb. 
Dec. 
Feb. 
Feb. 
Mar. 
Feb. 
Feb. 


81 

<i 

•28 
88 
28 

2s 
2H 
S8 
31 
28 
2- 
28 
21 
28 
is 
81 
28 
81 
2  s 
31 
15 
15 
31 
31 
31 
31 
28 
28 
28 
21 
31 
28 
28 
30 
28 
28 
31 
28 
28 
21 
2« 
28 


Vurrtnt 
Year. 


Inc. 

2,148.317 

8,60) 

841,880 

2526,792 

35  437,570 

27,120.684 

1,773.230 

2,297,157 

165.521 

25,247 

359,0tU 

1,025.076 

5  869.270 

6.041,811 

39,170 

12.213 

4,2*8,233 

1,035.436 

1.947,944 

1,024,900 

829  503 

8.196,164 

224,700 

8.420  864 

1,414,801 

1,340,215 

15,053.505 

Ino. 

1,936.490 

465.644 

3,690,118 

3.443,674 

575,350 

665,986 

7,924 

226,735 

546.765 

175.351 

2,488.384 

366854 

9,478 


/Verio  wj 
Year. 


23,799 

1,981,062 

7,083 

814.020 

2,570,501 

32,426.210 

'24,001.124 

1,528.579 

1,805.684 

155.760 

23,917 

348,4<;R 

1,090,575 

6,344,011 

5,697.327 

33,539 

15,361 

3  880,474 

962,536 

1,816,226 

928.500 

785,778 

8  202,189 

292,593 

8,494.782 

1.40i,9a4 

1,266.215 

14.102,805 

901.100 

1,660.153 

441,396 

3,664,518 

3,125.785 

558,679 

683,909 

6.224 

185542 

508.938 

188.562 

2,6t>8,926 

366.854 

13,335 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  March  and 
shows  954  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


4(A  week  of  March. 

1902. 

1901. 

Increase. 

Decrease. 

9 

9 

$ 

$ 

Ann  A'bor           ... 

55,610 
158.737 

47,750 

7.861 

Buffalo  Roch.  &  Pittsb'g. 

157,086 

1.651 

939,000 

818.000 

121.000 

483,822 

390,654 

93.168 

Chicago  &  East.  Illinois . 

127,000 

119,400 

7.600 

Chicago  Great  Western. 

190,950 

185,094 

5,856 

89,707 

75.378 

14.32J 

Colorado  &  Southern 

117,076 

86.926 

30,149 

Denver  A  Rio  Grande . 

882.700 

318,300 

35,600 

Evansv.  A  Indianapolis. 

8,401 

8,114 

287 

Evansv.  A  Terre  Haute. 

41.875 

42.271 

396 

107,481 

93.098 

14,383 

212,059 

191,761 

20,298 

92.785 

84,803 

7.977 

Mo.  Pacific  A  Iron  ML... 

1,133.000 

1,042,000 

91,000 

83,000 

40,000 

7,000 

Toledo  A  Ohio  Central.. 

74,025 

69.272 

14,753 

Tol.  St.  L.  A  West 

71,727 

68,918 

2,809 

507,270 

492,246 

15,024 

158,700 

138.293 

20,407 

Total  (20  roads) 

4.834,924 

4,459,369 

468,551 

42,996 

Net  increase  (9-54  p.  o.). 

425.555 

For  the  third  week  of  March  our  final  statement  covers 
58  roads,  and  shows  5*55  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


id  week  of  March 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  (44r'ds) 
Alabama  Gt.  Southern.. 
Chicago  A  East.  Illinois. 
Oln.  N.  O.  A  Texas  Pao.. 
Duluth  So.  Shore  A  Atl.. 
Northern  Pacific 

9 

7,793,175 

43,578 

119,200 

102.659 

49,24: 

716.689 

183,159 

228,217 

8,101 

8,915 

9 

7.441,34r' 

43,442 

114,700 

91.460 

47.774 

618,129 

144.652 

239,150 

13,939 

8,628 

8,766,273 

9 

494,305 

131 

4,500 

8,199 

1,478 

98,560 

38,507 

287 

9 
142,479 

P«re  Marquette 

Seaboard  Air  Line 

Texas  Central 

Toronto  Ham  A  Buffalo. 

10,983 

5,838 

Total  (53  roads) 

Net  increase  (555  p.  c). 

9,262,985 

645,962 
486.662 

169,800 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
lng  shows  the  gross  and  net  earnings  of  Steam  railroade 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chkoniole  of  March  21, 
1902.     The  next  will  appear  in  the  issue  of  April  19,  1902. 

—  Oross  Earnings. . . Net  tcariwnyi .— 

Current     Previous        Current      Previoui 


. Cross  Earnings.-^* 

Current      Previous 
Year.           Year. 

*                    I 

. Net  Earnings.—, 

Current      PrevUru* 

Year.             Year. 

»                     S 

8.069 

24,076 

2,053 
20.<85 

589 
11,759 

938 
17,2»:t 

352,326 
4,191.492 

403,307 

3, 80'2, 581 

77,883 

1,302,175 

172,062 
1,589,036 

891,240 

841, H80 

388.012 
814,020 

153.  '<7l 
851,799 

13(5.030 
282,173 

2,349.039     1,077,189 
'21,868,882  20,310/248 

674,361 
9,725,661 

620,680 
7,848,514 

10,020 

118,847 

4,290 

:i,.i,73'> 

025 
46,3  2  1 

1,856 

15,883 

655,089 
5,474,632 

626.701 
4,952,358 

144.321 
1,668,400 

I'M. 459 
1,652,012 

1,225,252     1,120,192 
11,044,744  10,311,357 

404,618 
4,187,789 

343,200 
4,019,735 

3,75«,139 

8,614.687 

1,275,271 

1,211,923 

Roads. 

'.nt.ii  a  Hamm'ds.bJ&n. 

July  1  to  Jan.  31... 
una.  R.  a  pittbM  i.  Feb. 

July  1  to  Feb.  2s... 
nrl.Oed.  K.ANo.ji 

Jan.  1  to  I'd).  98... 
Canadian  Pacific. a. l'(  b. 

July  1  to  Fob.  28... 

Cane  Belt Feb. 

July  1  to  Fob.  28... 
Oent.  of  Georgia. a.  Kcli. 

July  1  to  Fob.  28  .. 

('lesap.  &  Ohio  a. .Fob. 
July  1  to  Fob.  28  .. 

Ulilo.Burl.AQuln.bFob. 

July  1  to  Feb.   /8...  36,452,743  33,814,765  14,130,9  a  12,738,067 

OulO.  M.  A  St.  P.a..Fob.      3,091.541    3,093.905        833,351        925,025 

31,076,731  28,805,729  11.140.624  10,468,979 

2,233.150     1,911,881     1,140,281        617,764 
27,120,684  24,001,124    9,890,351    8,098.705 

1,229.708    1,278,431 


July  1  to  Kob.  28  .. 
Cilo.  R.I.APao.aVFeb. 

Apr.  1  to  Fob.  2a... 
Ol.Otn.Ohlo.ASt.L.aFeb. 


July  lto  Feb.  28. ...12,662,906  11,901.821 
Peoria  A  East'n.a. Fob.         163,719       210,294 


Roads. 
Bangor  A  A  roost'k »,  Vt-h. 
July  1  to  Feb    28... 


Year. 

9 
139,072 
1,094,661 


Year. 

% 
113.144 

943,  ')29 


Year, 

9 
51,034 
40  ,,137 


Year. 

9 

42,180 
356,934 


July  1  to  Feb.  28 
(Jolor'do  ABouth.b.Feb. 
July  lto  Feb.  28    .. 

Uornwall ...Feb. 

July  1  to  Feb.  28... 

etroit  A  Maoh-'o.aFeb. 

July  1  to  Fob.  28  .. 
Dul.  Bo.  Sh.A  A  H.  b.Feb. 

July  1  to  Feb.  23.... 
Fairchild  A  N.  K<*st.Feb. 

Jan.  1  to  Fob.  28 

P.  W.A  Den.  City. bFeb. 

Jan.  lto  Feb.  28.... 
a.  South.  A  Fla.a.Feb. 

July  1  to  Feb.  2S.... 

I  >wa  Central  b...  Feb. 

July  1  to  Feb.  28.... 
Laclede  Gas  L*t  Co. Feb. 

Jan.  1  to  Feb.  28.... 
Long  Island Feb. 

July  1  to  Feb.  28  ... 
.oulsv.  A  Nasbv.  b.Feb. 

July  I  to  Feb.  28... 

MaDlstee  A  Gr.  Rap .  Feb. 

"exloan  Central. ..Feb. 
Jan.  lto  Feb.  28 

vi ex.  International. Feb. 

Jan.  lto  Feb.  2» 

Mineral  Range.b  .  .Feb. 

July  1  to  Feb.  28 
Minn.  A  St.  Lonis.a.Feb. 

July  1  to  Feb.  28 

M.St.  P.  A  8.8  M.  b.Feb. 

July  lto  Feb.  28 

Nash  Ch.A8t.L.b..Feb. 

July  lto  Feb.  28 .... 
Sorfolk  A  West'n.a.Feb 

July  1  to  Feb.  28... 
Sorthern  Central.  ^Feb. 

Jan.  1  to  Feb.  28 

Pennsylvania- 
Lines  direotlyoperated 

East  of  Pitts.  A  E.Feb. 

Jan.  1  to  Feb.  28... 

West  of  Pitts.  A  E.Feb. 
Jan.  lto  Feb.  28... 

-'hll.Wllm.A  Balt.bFeb. 

Nov.  1  to  Feb.  28... 
U  | Louis  &  San  F.  .bFeb. 

July  1  to  Feb.  28... 
3t. Louis  So' west. b.Feb. 

July  lto  Feb.  28... 
4an  Ant.AAran.P.aFeb. 

July  1  to  Feb.  28... 
southern  Pao.<'o.a  Feb. 


1,692,838 

417,946 

3,687,615 

7,074 

78,y41 

77,148 
646,932 

195,175 

1,767,773 

3,180 
6,764 

156,393 
359,061 

107,125 

854,762 

207,771 

1,727,537 


1,635,605 
360,334 
3,203,392 

9,375 
67,139 

72,486 
533,792 

lf6.064 

1,634,013 

2,974 

6.832 

157,151 

348,468 

99,758 

824,256 

199,697 
1,590,363 


Ino.  10.799 
Ino.  438,508 

2,401,649  2,263.937 
20,297,832  18,622,391 


244,068 
3,428,413 

40,118 
462,300 

110,673 
994,902 

def.572 
34,600 
31,815 

138,430 

70,559 
640,392 

1,789 

4,2  14 

43,998 
101,656 

23.310 
234,853 

33,436 
340,190 

95,287 
209,464 

Deo. 


314,272 
3,476,191 

83.559 
575,895 

94,952 

817,739 

2,331 

27,795 

25,308 
157,815 

56,017 
543,304 

1,757 

4,284 

60,563 

109,481 

23,712 

2.0,894 

31,328 
257,780 

90,575 
179,949 

9,800 


Ino.  252,092 
745,458   772.933 


11,053 

1,450,557 

3,080,526 

487,672 

1,085.436 

42,608 
389,299 

222,569 
2,338,583 

376,949 
4,170.238 

619,011 
5,242,509 
1,282,779 


10,106 

1,370,882 

2,831,857 

476.927 

962,536 

39,289 

395,092 

259,629 

2,175,668 

290,615 

2,901,326 

623,039 
5,187,391 

1,259,658 


11,471,55010,853,287 

601,479   581.779 
1,310,215  1,266,215 


7,045.084  6.636,634 
.15,053,505  14,102.805 

Ino.  313,000 
Inc.  901,100 

812,716   819,316 
.  8,690,118  3,664,518 

1,598,671  1,490.431 
.14,662,812  12,897,221 

550,8  W   616,627 

.  5,010,257  5,164,340 

161,832 

1,745,626 


6,616,767 

3,043 

479.861 

1,025,649 

198,245 

417,608 

def.2,032 

55,591 

77,470 

980,169 

172.895 
2,303,353 

182,183 
1,631,763 

504,936 
4,881,520 

130,481 
374.112 


6,915,322 
1.023 
391,672 
783,177 
215.751 
423,542 

def.1,618 

74,096 

91,665 

903,355 

105.943 

1,215,190 

178,946 

1,766,769 

488.888 

4,406,406 

113,284 

289,612 


1,960,301  1,942,101 

4,462,498  4.404,798 

Ino.  43,700 

Ino.  255,900 


178,864 
1,878,927 
5.735,447 


169,613 
1,062,495 

535,039 
6,160,025 

139,839 
1,517,745 

9,179 
510,923 
1,540,802 


168,813 
1,085.095 

526,152 
5,456,882 

234,389 
2,201,586 

14,215 
680,261 

1,728.928 


*  Jersey  ft  8easb. bFeb. 
Jan.  1  to  Feb.  28 

Wlohita  Valley Feb. 

Jan.  1  to  Feb.  28.... 


def  6,516 
def.10,812 
1,975 
4,076 


15.284 

25,288 

1.721 

6,749 


6.081,412 

July  lto  Feb.  28  ..  56,908,467  50,735,037  20,037,694  17,940;504 

outnern  RallWv.aFeb.     2,957,303    2,947,991        781.393       827,356 

July  lto  Feb.   *8  ..  25,211,438  24,152,227    7,801,421    7,666,713 

Texas  Central,  a  ..  Feb.  38,453  49,272  13,206  23,667 

July  lto  Feb.  28....       447,866       491,900       214,321        275,189 

nionPacSyst'ma.Feb.     3,325,156    2,886,683    1,471,264    1,091,739 

July  1  to  Feb.  28. ...32,712,450  29.631.741  15,901,468  13,123,020 

Wabash. b Feb.      ',396,171     1.270.496        322,691        276,637 

July  lto  Feb.  28. ...12,994,002  11,892,937    3,899,710    3,363,315 
170,341        181,744 
366,854       366,854 
4,560  3.940 

9,478  13,335 

«  Met  earnings  nere  * Jven  are  after  deducting  taxes. 
i  *«t  e»rninifs  hare  sriven  are  before  deducting  taxes. 
*  These  figures  include  other  Income. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
iddition  to  their  gross  and  net  earnings  given  in  the  fore  - 
<olng,  also  report  oharges  for  interest,  &c,  with  the  surplut 
Above  or  deficit  below  those  oharges. 

. — -Int.,  rentals,  etc. .  —Bat.  of  NctEam't.— 


Road* 
Ohio.  Burl.  A  Qulnoy  Feb. 
July  1  to  Feb.  28.... 

Jhlo.  R.  Isl.  A  Pao..  Feb. 

Apr.   1  to  Fob.  28 

OMv.Oln.Ch.ASt.L.Fob. 

July  1  to  Fob.  28 

Peoria  A  East Fob. 

July  1  to  Fob.  28.... 


Ourrenl 
Year. 

% 

Previous 
Year. 

* 

Ourrenl 
Year. 

9 

Previous 
Year. 

800,000 
6.400,000 

797.260 
6,378,082 

476,271 
7,730,981 

414.663 
6,354.985 

819,000 
3,509,000 

229,976 

1,860,601 

83,688 

269,606 

316,937 
8,486,967 

240,936 

1,947,044 

XJ.760 

2  70,000 

•321,231 

•6.331,361 

14,092 

1,567,812 

6.430 

192,794 

•800.767 

•4,611.738 

73,336 

1,529,147 

49,809 

306,895 
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Inl  ,  Kent  4t«. 
Current       trtoluui 


Kuuds. 
lo  ah.  a    < 

July    l  -i 

Mlnoi.ti    itau. 

July     1  (0    bob.    . 
i«>Uv    Chat  .mil 

July    1  t.i  Feb.    - 
Norfolk  4  WV 

July    i 
it    1.    .V  Mil  fi   , 

July    It..   I 
dan  Ant  ...-, 

July    1  t«.  1'Vl)     J 
Boulhern  !•■»•■    Ou       I  .  I. 


Year 

* 
78.rt42 

8.647 

6M.0-'* 

168,610 

l.aiu.w/tf 

iOl.tiOft 
1,551,670 

O08 

b554.74'J 


Hut.  uf  Set  i'urn'i.-, 
t/urr«;»«<        free  tout 


* 

7^ 

617 

4,7t.V! 
37.385 

w,7ia 

1.262,281 

18. 
1,500.387 
...7U5 


■ 
| 

JJTO 

•i  i 

.If  in. 031 

■ar.ij.aiu 

411,781* 

808.381 

•<7,719 


ft. 
* 
Mr  21.876 
-.If-: 

•1.141 
37 
..234 
604 

:i()l,475 
2,006,019 
170,154 


3,047.171   *2,«02,110  '2,521, 116 


It  4;i.82ti 

7,583 
14,321 


July  i  to  Feb.  88    «»17.mo^,871 

*  Aflttr  allowing  for  oth«r  luooine  rtioolvod 

a  l't»«-ae  llgurm  for  l-'nliruary  luoliulo  #0;(7,Hl3  appropi  luted  for 
bcttoruioiilB  and  additions  to  i>rop«rtlt  a  anil  equtpuinut;  (rom  July  1 
to  loll    18  l.iin  amount  eiiinudttd  for  Lhnrto  purpose*  wan  $7,086,012. 

b  rheae  llgures  Include  $49,713  appropriated  for  betterments  and 
additions. 

HTKrJKT  KA1LWAYM  AND  TKA(  1  ION  COMPANIES. 

The  following  table  shows  the  groan  earnings  for  the  latest 
period  of  all  street  railways  from  whloh  we  are  able  to  ob 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  Is  the  same  as  that  for  the  steam  roads — that  Is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  tie  calendar  year  from  January  1  to  and  Including  suob 
latest  week  or  month. 

HTREKT  RAILWAYS  AKT>  TRAfTTION  COMPANIES 


UBOSB 

Karhimos. 


Alton  Ry.  Gas  &  Eleo. 
American  K'jn  cu.j 

Bingham  ton  RR 

Br*klyn  Rap.Tr.  Co. . 
Chicago  &  Mil.  Eleo.. 
City  Eleo.  (Rome.Oa.) 
©lev. Chagrin  F's  El'o 
Cleveland  a  Eastern. 
Cleveland  Eleo  trio  . . 
Cleve.  Ely  A  West... 
Cleve.  Pains  v.  A  E. . . 
Dart.  A  W'port  St.Ry . 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway 

Duluth-8up.  Tract. ) 

DuluthSt.  By---.  * 
Elgin  Aurora  &  Sou 

Galveston  City 

Harrlsb  orgTraotlon . 
Internat'l  Traotlon- 

(Buffalo) 

Lehigh  Traotlon 

London8t.  Ry.(Can.) 
Mad.  (Wis.)  Traotlon. 

Mass.  Eleo.  Co. 's 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

New  Castle  Traotlon. 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 

Olean  St.  Ry 

Orange  Co.  Traction. 
Philadelphia  Co.J 

Oonsol.Tr.  (Pitta 

United  Tr.  (Pitts 
Pottsv'e  Union  Trao, 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

Schuylkill  Traction. 

Sioux  City  Traot 

Southern  Ohio  Tract. 
Taooma  Ry.  <fe  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  Traction—  ) 
Albany  City  > 
United  Traot.  (Prov.) 


Latest    Grot*  Earnings 
Week,  or  Jfo 


Our'nt 

Tear. 


B.)> 


February . 

February.. 

February . 

January... 
I  February  . 

February  . 

February  . 

February . 

February  . 
i February  . 
',  February . 
I  February  . 

February . 
3d  wk  Mar 

3d  wk  Mar 

February . 

February.. 
Deoember. 
February  . 

January... 
February . 
February , 
February . 
February . 
February  . 
February 
February . 
February  . 
February . 
February., 
February . 

February . 


I 

11,415 

70,61f> 

12,451 

996.825 

9,522 

3,171 

3,454 

4,91fc 

168,463 

16.253 

8,918 

6,460 

112,666 

68.27t 

5,571 

33,419 


Prev'ut 
Year. 


* 

9,293 

58.05fc 

12,358 

917,760 

6.731 

2,838 

2,435 

3.525 

151,805 

14,421 

7,807 

6,406 

98,402 

51,432 

4,669 

29,303 

24,519 


Jan.  1  to  Latest  Date. 


28,215 
10,508 
30,0161  25,257 


March. 


February . 
February . 

February . 
February.. 
Deoember. 
February . 
February. . 
February . 
January. . 
WkMar.29 
February . 
February . 

February . 

February . 


250.150 

8.691 

8.895 

4,895 

334.636 

133,645 

5,873 

9,332 

3524 

41,643 

3,281 

4,807 

1,150,515 

11,929 

14,445 
1,744 

35,841 

419,449 

10,356 

15,143 

21,050 

28,373 

114,113 

32,158 

244.781 

19,931 

111,553 

190,900 


233.171 
8,317 
8,146 


327,075 
127,612 
5,407 
7,481 
3.022 
35,348 
3,301 
4,923 

1,008,124 

11,598 

10,721 
1,636 

31,266 

405,937 

10,187 

13,331 

18.352 

24.299 

101,132 

27,939 

215  580 

17,225 

98,357 

185,150 


Ourrent 
Tear. 

9 

28,050 

149,867 

27.620 

996,825 

20,47ti 

6.551 


356,544 
35,013 
19,119 
14,401 
232,368 
658,032 
69,839 

70,121 

67,290 

6i',968 

250,150 

18,890 

19.013 

10,161 

720,129 

288,675 

12,411 

18,926 

7,495 

89,930 

7,228 

10,543 

2,369,468 

33,509 

30,901 
3,817 

69,446 

880  134 

140,097 

31,715 

44,965 

58,846 

114,113 

516,939 
43,048 

229,036 

398,900 


Previous 
Tear. 


19,265 
120  804 

25,725 
917,750 

14  963 
6,200 


318.537 
29,604 
16,481 
13,370 
206,814 
667,410 
61,357 

61,651 

51,118 

51,275 

233,171 
17.806 
17,402 

696,614 

270,997 

11,494 

15,409 

6,434 

80,979 

7,169 

10,726 

2,069,676 

32,504 

23,785 
3,483 

63,371 

841,870 

115,676 

28,014 

38.206 

50,891 

101,132 

451,854 
35,939 

205,099 

375,699 


S  These  are  results  for  properties  owned. 

t  Results  now  Include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotlon  and  all  the  other  controlled  properties  in  Pittsburg. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  22,  1902,  The  next  will  appear 
In  the  issue  of  April  19,  1902. 

droit  Earnings. . , Net  Karnxngt. 

Current     Previous       Ourrent     Previous 
Tear.  Tear.  Tear.  Tear. 

Hoods.  ■  9  S  I 


Brooklyn  Rap.  Tr.a  Jan.  996,825 

July  1  to  Jan.  31...  7,633,753 

Olean  Street  Ry.  ...Feb.  3,281 

Jan.  1  to  Feb.  28....  7,238 

Syr.  Lakes.  &.  Baldwinsv. 

Oot   1  to  Deo.  81....  12,582 


917,750 

7,055,707 

3,301 

7,169 


212,464 
2,233,521 

521 

1,988 


263.857 

2,489,762 

1,388 

3,126 


1  uteres!  Charges  and  Surplus.—  The  following  Street 
railways,  In  addition  to  their  gross  and  net  earnings  given  in 
foregoing,  also  report  charges  for  interest,  etc.,  with  the 
*iii  plus  or  deiiolt  above  or  below  those  charges. 

, int.. rentals. etc. — >  r-Hat.of  Net  Barn's.-* 

Current     Previous       Ourrent      Previous 
Tear.  Tear.  Tear.  Tear. 

HoaUs  I  9  t  I 

Syr.  Lakes.  &  Baldwtnnv. 

i  i..  Dee.  31....  6,699  6,699    *def.8,601   *def.7,607 

*  After  allowing  for  other  lnooine  received. 


ANNUAL    REPORTS. 


.\  mi  mil  Reports.  —  The  following  is  an  index  to  all  annual 
reportH  of  sterna  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  [nvBBTOBS1  and  BTBBBT  Railway  .Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


8,692     def.2,151     def  2,681 


llAii.uoAi.rt,  KTO.—  Pane. 

American  DUt.  Tel.  Co.  of  N.  v... .  aon 

Ann  i  loan  Hide  A  Leather 2i)6 

A  mertcan  lc<     676 

Aimi .  Iron  A  Steel  Mfg 675 

American  Radiator 078 

oan  siniir 52ti 

American  St  rawboard  S76 

American  Sugar  iteHntng 028 

•  ■  i.  i.ii  .v  Telegrapb o~h 

I  baooo  675 

American  Woolen 637,  :  34 

in  \\  i  -Iting  I'm  per 576 

Associated  MerebanUi        476 

Ant..  Top.  &  Santa  Fe  (8  mm.).  .  aaa 
Bait.  A  Ohio  (api  lie.  to  list   I'..   L. 
K.  A  w.  Vit.  System  ret  bonds)..  883 

Cambria  Steel  l2t£  iiioh.) HIM 

Central  UK.  of  Ne«  Jersey,.  573,  680 
Chicago  Junction    Kya.  &  Union 

Stock  Yards 47(1 

Chic.  Minn.  St.  I'mil  A  Omaha Cu7 

Chicago  I'eorla  A   St.  Louis 323 

Chicago  Telephone 627 

Choctaw  Oklahoma  A  <;ulf. 203 

('ommer^lal  Cable f.27 

Consolidated  Oas  Co.  of  N.  Y 286 

Continental  Tobacco 67(1 

Delaware  &  Hudson 476 

Delaware  Lack.  A  Western 474 

Diamond  Matoh 324 

Distilling  Co.  of  America. *2i 

Blectric  Co.  of  America  8V5 

EDleotrlc Storage  Mattery 677 

Kort  Worth  &  Denver  City 675 

General  Chemical 325 

Grand  Kapkls  A  Indiana 876 

Green  Bay  A  Western  676 

Gull  A  »hip  Island  (bal.  sheet  of 

Oct.  31.  1901) 425 

Knickerbocker  Ice  Co.  of  Chicago.  376 


Uailhoadm,  Ktc.-(Oo;i.)—        Paoe. 

Lehigh  Coal*  Navigation 627 

Lehigh    Valley 203 

Lehigh  A  Wilkeabarro 67H 

Maryland  Coal 476 

>i .    ..uri  Pacific  ...  578 

Monongabela  Hiver  Consolldat.ii 

coal  4  Coke 265 

National  HlHcult. 426 

National  Carbon 476 

National  Lead. 426 

National  Salt 678 

Niles-Bemeni  Pond  Co 325 

Northern  Central 473 

Otis   Klevator         628 

Pennsylvania  BB 526,  631 

Pennsylvania  Company 625 

Cere  Marquette  Kit        322 

People's  Gas  Light  ACoko 376 

Philadelphia  A  Erie 626 

Philadelphia  Wllm.  4  Baltimore..  626 

PlttSbUJg  Coal 376 

Qulnoy  Mining 376 

Republic  Iron  &  Steel 825 

Pressed  Steel  Car 208 

San  Francisco  Gas  A  Klectrlc 476 

BlOBS-Sheffleld  Steel  A  Iron  ...027,  033 

Southern  Indiana (8  months) 076 

Southern  New  England  Telephone  476 

Texas  A  PaclUo    626 

Union  Switch  A'Slgnai 678 

United  States  Envelope 678 

United  States  Leather  477 

U.  S.  Steel  Corporation 266.  872 

Western  Maryland 676 

Sthbet  Bailwats—  Pane. 

Milwaukee  Electric  By.  A  Light...  426 

North  Jersey  Street 677 

St.  Louis  Transit 877 


Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway. 
( Report  for  the  year  ending  Dec.  SI,  1901.  J 

The  annual  report  of  President  A.  J.  Cassatt  will  be  pub- 
lished at  length  in  our  next  issue. 

The  operations,  earnings  and  charges  for  four  years  and 
the  general  balance  sheet  for  three  years  were  as  below: 


OPERATIONS  AND  FISCAL  BESOLTS. 


Miles  operated 

Operations — 
Passengers  oarrled. 
Pass,  oarrled  1  mile. 
Rate  per  pass.  p.  m. 
Freight,  tons,  oar'd. 
Freight,  tons,  I  m.. 
Rate  per  ton  p.  m. . . 
Earns,  per  mile 

Earnings  — 

Passengers 

Freight 

Mall,  express,  &o... 


1901. 
1,166 


1900. 
1,156 


6,375.426       6.293,068 

197.503.215  197,938,444 

2  OS  cts.         2'04  ots. 

19.147.097    15,961,835 

2485772670  2220135010 

0  60  cts.         0'60  ots. 

$17,896  $16,450 

$  ft 

4,105,597      4,178,765 

14,848,811     13,288,035 

1,730,766      1,545,877 


1899. 
1,151 

6,193,470 
190,541.928 
2-06  cts. 
15.88-J.157 
23630T8947 
0  53  ots. 
$15,729 
$ 
4,068,686 
12,526,214 
1,509,524 


1898. 
1,151 

5,620,813 
173.502.295 
2-00  ots. 
13,468,789 
1907152465 
059  ots. 
$14,106 
$ 
3,595,626 
11,247,546 
1,393,807 


Total 20,683,174 

Expenses— 
Transportation ..... 
Matnt.  of  equipm't. 
Malnt.  of  way,  etc.. 
General  expenses. . . 
Taxes 


19,012,677    18,104,424    16,236,979 


7,313,794 

3.780,898 

2,486,55ri 

352,714 

752,591 


6,918,988       6,718,799  6,198,987 

3,522,237       2,933.499  2,204.017 

2,552,602       2,373,433  2,172,391 

326,067          311,883  292,620 

744,132         723,670  724,875 

Total 14,686,553    14,064,026    13,061,234    11,592.890 

P.  0.  of  ex.  to  earns.      (71-01)           (73-97)           (72-14)  (71-40) 

Net  earnings 5,996.621      4,948,651      5,043,190  4,644,088 

INCOME  ACCOUNT. 

1901.           1900.           1899.  1898. 

Receipts—                                    $                 $                 $  $ 

Net  earns,  of  P.O.  C.&  St.L.5,996,621   4,948.651  5,048.190  4.644.0S9 

Prone  on  St.  L.  V&T.  H....       96.129        l.\060 

Profit  on  Little  Miami t>7,151        54,725 

Miscellaneous 57,535      141,351           8,221  46,702 


Total 6,217,436  5,090,002  5,121,186  4,(590,791 

Disbursements — 

Interest  on  bonds 2. 

Rentals  paid- 

Oar  trusts  (Including  Int.). 

St  L.  V.  &T.  H.  {loss 

Loss  on  L.  M.  RR 

Extraordinary  expenses. . . 
Day.  &  West,  sinking  fund. 

Consol.  M.  sinking  fund 

Miscellaneous . 

Preferred  stock 

Rate  of  dividend  on  pref... . 
2  'j  P.  0.  on  common  titock. 


.161.601 
132,239 
224,355 


L.419.756 

60,000 

318.984 

2,260 

907. S  70 

(4  i>.  e ) 

618.S32 


2,260,180 

131,19  { 

205.830 

21,689 

i,88« 

t!90.601 


M07 
907.1  0 
14  p.  c.i 


2,417.666 

13.; 


ii>.;.9t!4 
100.000 


2,487.520 

119,854 

39.818 

13,451 

42'. 


ti  19S 
793. 99S        Si. 
iSSi  i>   c  >   1 1  Si  p    0  ' 


Total 5.845.SS7 

Balance,  surplus 371,549 


4,542,     ■•   4     1)4  \0*$» 

-.743       917.083 


APRIL  5,  1902.) 


THE    CHRONICLE. 


723 


DALANCU  BIIMHT  DBO.  31. 


1K99. 

$ 

1)4, '.J21 ,«()'.) 
1,262,698 

1,000,240 

5:ia.«tK:> 

8,970,308 


1901.  1900. 

.1  suets—  $  $ 

Road  mill  equipment 94,780.004    94,257,002 

BoudHiiuit  itooks  owned" 2,4ii.o;)H     i,50i,09h 

Supplies  on  hand 1,351,047        1,348,051 

Little  M.  Kit  for  betterments...  38,017          6H7,13o 

Cash  (Ino  deposited  lor  Int.)....  1,201,385       l,4(i8,118 
Bills  receivable  and  aooountsdue 

by  agents,  companies,  &o 3,514,827 

Sinking  funds 229,850 

Total 108,632,7t-5  102,466,428  103.304,878 

Liabilities  — 

Stock,  common* 25,316,146 

Stock,  prelorred 22,70&,3*9 

Bonds  (saaInvest.  Bupixembnt)  45,705.000 
Current  aooounts 2,705,59!) 


3,203,829       2,250,338 


Due  other  ooinpanlos. 

IntArAst  on  boudst 

DlvldAnds  payable 

Extraordinary  expend,  fund.... 

Sinking  fund.. 

Mlso,  lnol. mort.  and  gr'd  rents. 

Profit  and  loss,  balanoe 3,678,731 


523,481 
720,168 
825,290 

777,712 
575,289 


25.2 10,721 
22.700,7!)4 
46,515,000 
1, 698,7(50 
030,172 
73H.J84 
458,846 


'200,000 

658,950 

3,664,861 


25.173,689 
22,698,002 
46,756,000 
1,830,139 
778,  H75 
813,366 
458,732 
100,000 


1.558,368 
3,142,647 


Total 103,532,785  102,466,428  103,304,878 


*  Includes  amounts  for  other  companies'  stocks  not  exchanged, 
t  Includes  accrued  Interest  and  matuied  interest  unpaid. 
—V.  74,  p.  478. 

Huntingdon  &  Broad  Top  Mountain  RK.  A^Coal  Co. 

(Report  for  the  year  ending  Dec.  31,  1901.) 

The  coal  carried  during  the  year  1901  aggregated  2,393, 176 
tons,  an  increase  of  302,043  tons,  or  14  per  cent,  compared 
with  1900;  total  tons  of  all  freight,  3,163,051;  decrease  15*61 
per  cent.    President  George  H.  Colket  says  in  substance; 

The  total  tonnage  for  1 901  is  the  largest  in  the  history  of  your 
oompany,  and  the  coal  tonnage  was  only  exceeded  In  the  years  1895 
and  189S.  The  receipts  from  coal  freights  in  1901,  $404,629,  were 
exceeded  in  the  years  1890  to  1895,  Inclusive  (averaging  during  those 
years  $460,000),  but  the  rates  received  lor  transportation  were  then 
much  higher.  The  gross  reoeipts  were  $51,025  greater  than  those  of 
1893,  previously  the  largest,  and  $110,728  more  than  1900,  but  the 
business  of  that  year  was  very  much  curtailed  by  strikes  at  the  mines. 
While  the  net  earnings  show  a  very  gratifying  increase  over  1900, 
they  are  not  as  large  as  thoseof  several  previous  years,  when  the  gross 
business  was  less,  due  partly  to  lower  rates  of  transportation  and 
partly  to  the  large  loss  in  operating  the  oar  trust  cars  on  aooount  of 
the  low  remuneration  received  for  their  use  on  other  roads.  Prior  to 
1900  the  amounts  received  for  oar  service  were  sufficient  to  pay  all 
charges  on  oars  and  oar  trusts,  while  this  year  the  loss.is  $55,494. 
being  $7,696  greater  than  last  year,  reducing  the  earnings  to  that 
extent.  An  effort  Is  being  made  to  substitute  a  per  diem  charge  for 
use  of  cars  instead  of  a  mileage  rate,  which,  if  successful,  and  the 
charge  is  made  large  enough  to  pay  the  actual  cost  of  maintaining  and 
replacing  the  oars,  will  be  a  large  gain  to  the  oompany.  If  all  the  ton- 
nage of  the  company  had  been  carried  in  cars  owned  by  other  com 
panies,  this  loss  would  not  have  been  made,  and  profits  would  have 
been  $55,494  greater  on  exaotly  the  same  business. 

The  new  line  between  Brallier's  Siding  and  Tatesville  is 
nearly  completed,  costing  $98,000,  and  will  probably  require 
$12,000  more  to  finish.  Other  amounts  expended  for  im- 
provements bring  the  total  for  the  year  up  to  $124,486,  all 
paid  for  out  of  earnings.  The  road  is  now  in  such  condition, 
it  is  pointed  out,  that  the  heaviest  equipment  in  use  on  any 
road  can  safely  pass  over  it,  and  such  large  expenditures  will 
not  be  needed  in  the  future  in  any  one  year. 

Exrnings,  Etc. — Results  for  four  years  have  been  as  follows: 


1901. 

Total  earnings $754,633 

Expenses 484,169 


RECEIPTS  AND  EXPENSES. 

1900. 

$643,904 
408,961 


1899. 
$624,481 
350,430 


1898. 

6,747 
275,933 


Net  earnings $320,464 

Other  lnoome 4.500 


$239,943 
7,500 


$274,051     $230,814 


Total $324,964 

Deduct — 

Interest  on  bonds $106,190 

Dividends 100,000 


$247,448     $^74,051      $230,814 


Total S206.190 

Balance,  surplus $118,774 


$106,190 
140,000 

$246,190 
$1,253 


$106, IPO 
140,000 

$246,190 
$27,861 


$107,260 
99,528 

$206,783 
$24,031 


BALANCE  SHEET  DEC.    31. 


1901.  1900. 

Atttta—                             %  % 

Construe,  ar.  d  equlp.5,764,Q67  6,793.37a 

Current  accounts....      :i4.46.'i  21,686 

Real  estate 64,589  64,139 

Materials  &  supplies.     64,989  30,614 

Stocks  owned 37,600  89,600 

Insur.,  car  tr.  cars...        2,645  3,046 

Cash 56,643  64,844 


Tot  al 6,016,376  6,016.800 

-V.72,  p.  1184. 


IAfibiHUes— 
Stock  (seeSUPPT.). 
Bonds  (see  Sctppt.. 
Scrip,  con  v.  Into  st'k 
Int.  and  dlv.  unpaid. 

Bills  payable 

Pay  rolls 

Vouchers 

CurreDt  accounts.   . 
Addlt'n  to  U  &  B.T. 

con.  car  tr.  funds.. 
Profit  and  lois 


1901. 
$ 

3,371,750 

.2,230,500 

247 

5,493 


18.391 
14,463 

23,458 
801,076 


1900. 
• 

3,371.760 

2,280,500 

282 

6.471 

16,(H0 

16,166 

21,968 

1,799 

23,456 
480,424 


Total 6.015,376  6.016.8C0 


Capital  Traction  Company  of  Washington,  D.  C. 

{Report  for  the  year  ended  Dec.  31,  1901 J 

President  G.  T.  Dunlop  says  in  substance: 

Owing  to  the  extensions  and  other  cause*  the  net  revenues  mate* 
rlally  Increased  during  the  past  year.  The  extensions  called  for  by 
Acts  of  Congress,  approved  June  2d  and  4th.  1900,  have  bAAn  regu- 
larly  operated  si  nee  May  .«>,  1901.  By  Acts  of  Congress  the  oompany 
has  been  required  to  re-lay  with  new  rails  and  pave  the  tracks  on  Con- 
Mom  Ave.  extended, from Roeft  Creek  Bridge  to  Cathedral  Ave., 
and  to  Ohange  the  irrade  of  the  tracks  from  Cleveland  Park  to  Pleroe 
Mill  road.    This  work  had  not  been  completed  at  the  olose  of  the  year. 

There  was  expended  for  extensions  $307,540,  of  which 
THiwA  on  bills  payable  $200,000;  from  renewal  fund,  $106,- 
002;  sale  of  old  material,  $1,547. 

The  results  for  the  year  and  the  balance  sheet  of  Jan.  1, 
1903,  follows 


YHAII   kndini;   nitc.   31,  1901. 

Total  ear  mileage  (Including  trail  cars,  94,187,741) $8,781,348 

(iross   earnings    (from  passengers,  except  $8,610  mall  and 

freight) $1,231,688 

Operating  ewpeniea— 

Miilnli'iianee  of  way  and  structures *25,<J74 

Maintenance  of  equipment 64,191 

( 'onductlng  transportation 67,808 

( 'ar  servloe .' 21*1,729 

General  expenses 1 1 1,179 

Total  operating  expen.  (45-614%  of  passenger  receipts)  $500,171 

Net  earnings  from  operation  $671,512 

Income  from  advertising,  $10,000;  rents,  etc,  $9,677 19,677 

Total  net  lnoome $691,189 

Charges— (Taxes,$55,281;  Interest,  $45,254;  tax  for  special 

policemen,  $10,265;  real  estate  purchased,  $1,000) $111,800 

Dividends  (4pAr  CAnt  per  annum) 480,000 


Carried  to  renewal  fund 

BALANCE  SHEET  JAN.   1,   1902. 


$99,389 


Capital  stock $12,000,000 

Koads 1,080,000 

Bills  payable 200,000 

Profit  and  loss 187,584 

Tickets 36,261 


Total 

-V.  70,  )>.  791. 


.$13,453,845 


Liabilities — 

Construction $7,600,818 

Kqnlpment 3,874,757 

Real  estate 1,919.596 

Renewal  fund 23,126 

Cash 35,548 

Total $13,153,845 


American  Beet  Sugar  Co. 

(Statement  for  calendar  year  ended  Dec.  31,  1901.  J 

W.  Bayard  Cutting,  Chairmangof  the  board,  at  the  annual 
meeting  on  Tuesday,  it  is  stated,  said: 

With  the  prospect  of  a  good  tonnage  and  a  fair  price  for  sugar,  the 
officers  determined  to  put  their  factories  into  a  position  to  avail  of 
the  latest  manufacturing  facilities,  so  that  they  might  be  able  to  com- 
pete in  sugar-making  capacity  with  any  plants  in  the  world.  This,  we 
think,  has  been  done,  large  amounts  having  been  expended  for  alter- 
ations and  improvements.  The  Increasing  tonnage  operated  compels 
a  very  large  increase  In  the  amount  of  supplies  permanently  on  hand 
at  the  oompany's  five  factories. 

Everything  looks  more  favorable  for  a  satisfactory  campaign  for 
1902  than  at  any  time  in  the  writer's  experience  if  the  price  of  sngar 
be  excepted.  The  abnormally  low  price  of  sugar  In  the  world's  mar- 
kets is  causing  us,  in  common  with  every  sngar  producer  here  and 
elsewhere,  a  reduction  of  business  profits  below  what  is  reasonable. 
In  1900  we  enjoyed  532o.  per  pound  for  our  output,  which  was 
smaller  than  the  output  in  1901.  For  1901  we  shall  average  after  all 
our  sugar  is  sold  not  over  440c.  The  difference  between  these  figures 
would  have  amounted  on  our  output  of  1901  to  about  $565,000,  or 
abont  34  per  cent  on  the  common  stock. 

Your  Chairman  does  not  venture  to  prophesy  as  to  sugar  prices.-  He 
believes  them  to  be  in  certain  parts  of  the  country  to  be  below  the 
cost  of  production,  as  indicated  by  the  market  price  of  raw  sngar,  the 
expenses  of  refining  and  the  transportation  charges.  He  believes  that 
the  company's  plants  can  manufacture  the  refined  product  more 
cheaply  than  any  other  beet  sugar  factories  in  the  United  States,  and 
therefore  below  the  oost  of  granulated  sugar  made  from  imported 
raws. 

The  abolition  of  the  sugar  bounties,  recently  adopted  by  the  Brus- 
sels Conference  (see  V.  74,  p.  6+34,),  will  certainly  tend  towards  higher 
prices  for  sugars  throughout  the  world  as  operating  to  reduce  the  pro- 
duction of  beet  sugar  in  the  European  oountries  that  now  produce  two- 
thirds  of  the  world's  consumption.  The  experts  of  Europe  are  quoted 
as  stating  that  the  reduotion  in  the  beet-planted  aoreage  in  Europe 
will  amount  to  12*3  per  cent  of  this  year's  orop,  an  amount  estimated 
at  about  800.000  tons. 

The  results  for  the  last  two  calendar  years  and  the  esti- 
mated results  for  the  fiscal  year  ended  June  30,  1902,  com- 
pared with  the  actual  results  for  1900-01,  are  as  below: 


STATEMENT  FOE  CALENDAR  TEAR. 


1901. 

Sugar  produced,  pounds 77,932,500 

Total  credit $3,521,048 

Total  oost  of  operation 2,667.029 

Gross  profits $854,019 

Cost  of  maintenance 362,711 


1900. 
33,351,560 
$1,931,707 
1,263,541 

$668,166 
242,530 


Changes. 
Inc.  44,580,940 
Inc.  $1,589,341 
Inc.    1,403,488 


Inc.     [$185,853 
Inc.         120,181 


Profit  of  campaign $491,307  $425,636  Inc.        $65,671 

ESTIMATED  STATEMENT  FOR  THE  FISCAL  TEAR  ENDING  JUNE  30. 

1902.  1901.               Ohange8. 

Campaign  profits $549,821  $511,363  Inc.        $38,458 

Campaign  loss 58,513  85,728  Dec.          27,215 

Net  factory  profits x$491,308 

Less  expenses  and  Interest..      225,000 


$425,635    Inc. 
130,000    Inc. 


$65,673 
95,000 


Balauoe $2^6,308 

Less  preferred  dividend 240,000 


$295,635 
240,000 


Dec.        $29,827 


8urplU8 $26,308  $55,635    Dec.         $29,327 


xVlz.:  Profits,  Norfolk,  $15,226;  Rooky  Ford.  $276,403:  Oxnard, 
SB258.191;  total  profits,  $549,821.  Loss  Grand  Island,  $15,430;  loss 
Chino,  $43,093;  total  loss,  $58,513;  net  profits,  $491,307. 

The  interest  rate  on  $1,000,000  loaned  to  the  company  by 
its  friends  was  recently  reduced  to  6  p.  c.   (See  V.  74,  p.  632.) 

Bay  State  Gas— Boston  Gas  Companies. 

(Statement  for  the  year  ending  June  30,  1901.J 
The  annual  statement  of  the  Boston  gas  companies  to  the 
Massachusetts  Gas  Commissioners  compares  as  follows,  the 
net  income  being  the  net  earnings  after  miscellaneous  income 
has  been  added  and  all  charges  have  been  deducted: 


,— Gross  Earnings.- 
1900-01.      1809-00. 


$ 

Bay  State  Gas. . . .    603,605 

Boston  1,12-1,405 

Dorchester 275,326 

Koxlmry 240  886 

South  Boston 121,1 17 


I 

680.755 
1,085.544 
231,145 
232,098 
118,182 


-Net   Income.- 
1900-01.  lbOO-OO. 


I 

100,438 

240,886 

64,314 

37.M22 

17,439 


193,127 

308,845 

73,600 

46,743 

20,747 


Dividends. 

1900-01. 

* 

210,000 

3U0.000 

67,166 

42,000 

24.200 


Deficit. 

1900- 01. 

* 

10.508 

51M16 

2,848 

4,378 

6,781 


Total 2.266,468    2,264,274 

Brookllne 850,918       781,984 


549,1(92       840,052 
384,646       321,820 


883,3r6        83,684 
888,888  Not  iucl. 

drand  total. ..8.125,386    8,036,268  934.388      961,8,;8  866.619       P3.664 

The  interest  charge  of  the  Brookline  Gas  Co.  was  $  164,320 
in  1900  01 ;  deducting  this  and  the  dividend  ($238,338)  from 


i 


1HK     l!HKONH!LB. 
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0u7.     A«  a  um  fact,  ii  rimed   that  it  properly 

otttl  '.III*  UcUitt  beloUglLg    ti>    i.tcVI.  I  lu 

led   lu    i  ferttUug  exi-meee    do  I  ii<  the  State)    tli» 

-it   fur   lwjn  ui    w ool  i  i  kfter 

in   dividends,  of  $31,557,  coo  trusting   vviili  u 

i  a  iu  ia«y  uo     Blinllaxlj  ti.  Oom- 

r any,  it  u  claimed,  had  a  aurplua  over  ttio  n  (h  i  i">l,- 

dividends  of   |  instead  >>f  a.  defioll  of  > 

dhnvvu   ttli". 

Fur   the    \i-ai    1-sUtf  U7   the    btateineul,  wr.h  balaiu-n  sheets, 
was  iu 

B    (lueltluu    of    thr>    first    and    seuuml    mortgage    Huston 
i  I  o.  is  deduced   bj  the  "  Beaton  N  wi  Bon 

lata  [See  Invkstohs'  Bctpplkmbnt,  B*y 
Stal  *nd  <  ■  n  &  Coke  Co.,  page  1(51, 

and  HBONICUt]  its  follows: 

Ui  v  ldou.la  1><*1<1   bj  oi.eiallug  companies  1W0O-01 $su6.689 

Not  deficit  after  dludeuds 83,004 

Total  net  income $788,025 

Deduct  - 

Dividend  on  brook  Hue  »h»i.  -  #233.333 

luturoBt  on  *s..>«O00  Uo-tou  United  <ia»  first  tutge.  5a 418,225 

Hinting  fund  for  first  mortgage  bonds 90,000 

Balance $41,467 

6  per  cent  on  $3,000,000  2ds  150,000 


DelloU  (but  nee  remarks  above)  $103,538 

Tali  apparent  deficit  of  $108,533  contrasts  with  a  defioit  of 
$34, Wis  in  1*99-00  and  of  $23,024  in  1894-99. 

I'll.  M  i-i»achusetts  Pipe  Line  Co.,  whose  $1,000,000  of  stock 
is  owned  by  the  New  England  Gas  &  Coke  Co.,  reports: 

1  ear  -  Gross.  Set.       Interest.     Rebite.     Surplus. 

1HOO-01  $510,226    $100,843    $54,274       $9,810      $30,760 

m»;.  186,490  10,323       29,438  df.19,115 

\     74,  p.  328;  V.  71,  p.  1117. 

Alabama  Consolidated  Coal  &  Iron  Company. 

{Report  for  the  /heal  year  ended  Oct.  31,  1901.) 
The  comparative  earnings  for  the  last  two  years  and  the 
balance  sheet  of  Nov.  1,  1901,  are  as  follows  : 

Earnnnjs  f .,—  1900-01. 

Iron  sales $381,357 

Coke  sales 313,413 

Coal  sales 323,620 

Storeaales  250,798 

Rents  i  illected 30,914 

Sawmill 8,748 

Miscellaneous 1,932 


1899-00. 

*  353.743 

286,537 

259.939 

335,249 

34.029 

12,690 

19,201 


Total $1,910,782 

Operating  expenses,  taxes,  eto  1,735,820 

Netearnin.es $174,961 

Deduct — 

Interest $7,500 

Dividend 129.318 

State  tax  and  miscellaneous 4.^85 

Depreciation 24,000 

$165,703 
$9,258 


$1,741,388 
1,501,366 


$240,022 


158,033 


Surplus. 


$158,033 
$31,989 


BALANCE  SHEET  S 

Properties,    inch  stock*    of 

constituent  companies f 4,290,000 

1'roperties  sab'ly  acquired...      4 '6.rtS0 
Improvements 87S.470 


Materials  and  supplies.. 

Iron  on  hand 

Merchandise  in  stores  — 
Accounts  and  bills  receiv. 

Cash 

Miscellaneous 


47,807 

79,537 

S\989 

167,413 

101,046 

32,003 


OVEMBER  1,  1901. 

UaMitits— 

Preferred  stock $2,500.0CO 

Common  sto  .k ii.60o.000 

hon, is 5u0,0oo 

Taxes  accrued 9,231 

Accounts  and  bills  payable.. .  96.407 

Keserve  forre-iairs 30,026 

Reserve  for  depreciation.  24.0  >o 

Reserve  forjroyalty 20.  ioo 

Real  estate  sales 4*,'02 

Proti:  and  loss 129.116 


Total  $5,857,648 

-V.  73,  p.  95-. 


Total $3,857,648 


Consolidation  Coal  Company. 

(Rtport  for  the  year  ended  Dec  31,  1901.  J 

The  company  has  made  many  improvements  during  the 
year,  and  has  begun  replacing  its  mules  with  compressed-air 
locomotives.     President  Charles  K.  L  >rd  says  in  part : 

General  Remarks  —The  demand  for  ooal  during  the  year  has  con- 
tinued good  and  prioes  have  been  maintained.  There  is  an  inoreaslng 
demand  tor  our  coal  by  rail  shipments  to  Chioago  and  points  west. 
While  we  have  in  previous  years  made  several  s  ipmentsto  th  j  Pacific 
Coast  by  vessels  around  Cape  Ilorn,  the  past  year  was  the  first  in 
which  there  has  ever  .been  a  shipment  of  ooal  to  San  Francisco  by  rail 
from  mines  east  of  the  Allegheny  Mountains.  A  large  portion  of  our 
trade  consists  of  sales  to  the  United  States  Government  for  bunker 
and  coaling  stations,  and  during  the  past  year  this  has  involved  ship- 
ments of  our  ooal  through  the  Suez  Canal  and  around  Cape  Horn  and 
the  Cape  of  Good  Hope. 

In  Ootober  we  Bold  our  Looust  Point  pier  to  the  Baltimore  &  Ohio 
BR.  Co.,  whloh  has  also  recently  completed  at  great  expense  a  large 
pier  at  Curtis  Bay,  over  which  all  ooal  for  re-shlpmeat  to  points  out- 
Bide  the  Capes  will  hereafter  be  dumpe  1. 

We  have  added  to  the  22,210  aores  of  coal  land  referred  to  in  the 
last  annual  report  2,191  acres.  This  was  paid  for  out  of  royalty  fund 
and  will  be  carried  in  that  fund  until  otherwise  provided. 

Taxes— Since  1891  the  company,  aotlng  under  the  advloeof  counsel, 
has  refused  to  pay  the  taxes  assessed  upon  its  gross  reoelpts  by  the 
State  of  Maryland,  contending  that  the  law  was  unconstitutional.  The 
Maryland  Court  of  Appeals  affirmed  the  validity  of  these  taxes,  but 
thereafter  a  settlement  was  ettioted  with  the  State  whereby  the  ao 
orued  interest  and  prescribed  statutory  penalties  for  non-payment 
were  rebated  The  amount  paid  in  settlement  was  $83,608,  which  has 
been  oharged  against  the  •«  profit  and  loss"  account. 

Improvements.  The  additions,  renewals  and  betterments  have  put 
the  mining  plant  in  first  class  condition  and  will  enable  us  to  meet 
more  satisfactorily  the  inoreaslng  demand  for  your  ooal. 

Output.—  The  total  output  for  the  ye*r  of  ooal  mined  by  the  ooiupauy 
was  1,685.384  tons,  an  inorease  of  518,574  tons  over  that  of  the  pre 
oedlng  year  and  the  largest  in  the  history  of  theoompany.    The  coal 
mined  by  lessees  of  the  oompany  on   royalty  amounted  to  443,401 
tons. 

Railroad.— The  ooal  tonnage  handled  by  the  railroad  during  the  year 
amounted  to  3,173,082  tons,  distributed  as  follows:    To  Baltimore  & 


i.  505,728   tons,    lo    Pennsylvania   Hit.,  373,195   tons;    to 

.■oakn  A  Ohio  Canal.  193,008  toils,   to  lomtl,  101,0  "    Ions. 

luiin     wore    lai  1     74,378     Ben     I II  "ss  ties,    5,000    cubic    yards  of 

stone  ballast  and  1,051  (one  Of   SO  pound  new  Steel  rails.       I  ho  road  Is 

DOW  equipped  with  steel    bridges  on   II rat  class   uiaso'iry  at  all  points 

between  <  l  imberlaud  and  i.  >naoouiug. 

It  units  tor  four  years  were: 

1U01. 

learnings     .Miues,  UUs.&o  .3,4  13, i  o  I 

Other  Income    121,983  98.116 


1900. 
2,279,960 


1899. 

$ 

2.864,899 

98,850 


1898. 
1.HH8.891 


109,280 


Total   receipts 3,584,988     2,376,085     2362,672     2.097,621 

.     ui  pauses  A    taxes  ..2.454,314     1,697,398     1,696,67(5     1,449,203 


ids 1,080,072 

Dedw  < 

Interest  uu  debt 77,000 

tity  fund 352,524 

fluking  fund  40,288 


030,687       065,996       018,418 


77,000 
80,010 

25,000 


77,030 
93.640 
26.000 


77.000 
88,325 
25,000 


al 475,812  192,010 

Balance 604,860  488,677 

Dlvldmd.  2  per  cent 205.000  205,000 

Depreciation !)9,5a5          

Total 304.56&  205,030 

-urplus 300.293  283,677 


195,640 
470,356 
205,000 


190,325 
458,093 
205,000 


205,000 
265,386 


205,000 
853,093 


HAI.ANCI     SHEET  DEC.   81. 


A$Sttt  — 

v.  i  ill  est. .. 
i  mi,  a  Penn.  it  it. 

llo;all  >  fund  inv's 
TWO  ii  00  steamers 
81  earn  tuu  A Liarnes 
('an  .1  boats  ... 
Consol.  Coal  Oo.'s 
1st  M.slnk.  1  mil. 

Cam.  a  I'Miui.  itlt. 
is!  M.slnk.  fund. 
Insurance  fund. . . 
Materials  Itlt.  dep.. 
Material-  iulii.di'|i  , 
Due  for OOal  sold  . 
8t.Sbarue  freights 
Traf.bar.Cfti'.ltit. 
Bills  receivable..  ■ 

Cash  

Miscellaneous.  .. 


10)1. 

| 

B.108,471 

s.6aa 

1,086,88a 

110.000 

620,4t«2 

5,000 

101,040 

180, 

100,880 

85,-01 
8.5,110  i 
.•ill. '.mil 
25.407 
167,084 
191..160 
3Sli,06> 
868.670 


1800. 
« 

8,1 18,671 

(173.1311 

llll.lMIO 

5tl4,ias 

6.00J 

70,726 

l"6,noa 
63.078 

Hint. 

vi  54,8:12 

:i  in, -i-ii 

82,400 
157,079 

40,000 
287,71! 


T  .tal 

-V.  78.  p.  1210. 


15.301."09  14,625,402 


UaMUtiss- 

C  uillal  ttOI  k       ...10 
Honda    Con.    Coal 

Oo 

11  '0-  i    urn    &   I  Vl,  ii 

Itlt 

Smkini.'  fund  Con. 

Coal  UO  

Sink,  tund  Cum    & 

Penn.  itlt    

Due  to  roya.t  v  f'd.  1 
Aec'd  Int.  0  i  Cum. 
4  I'eun.  Itlt.  bds. 
Due  llll.  eomp'lei. 
Due  for  supplies.. 
I'ay  rolls. 
Float,  equip,  fund 

Div.  uncalled  for.. 
Dlv.  payable  Feb.  1 
ProUt  A.  loss,  sur..   1 


1801. 

■ 
850,000 

760,000 

1,000.000 


1000. 

I 

10.860.000 

COO.OOO 

1,000.000 


101,040  76,725 


100,612 
,080,888 

8,888 
113,006 

H4  MW) 
1  0,809 

100,  VM 

1f>0 

206,000 

,380,81)0 


160,002 
078,138 

8,388 

21M.07O 
8i,782 

eo.ioi 

68,077 

768 

206,000 

1.176.004 


Total... 


.16.304.B09  14,626,102 


(ii'iivral  Electric  Ooiupauy. 

{Balance  Sheet  of  Deo   31,  1901. J 

A  balance  sheet  was  filed  this  week  with  the  Massachusetts 
authorities  showing,  it  is  understood,  the  position  of  the 
company  hs  of  Dec.  81,  1901.  Compared  with  the  statement 
of  Jan.  81,  19J1,  the  surplus  to  credit  of  profit  and  loss,  after 
payment  of  dividends  aggregating  8  per  cent  (about  $2,000,- 
000),  has  increased  about  $6,000,000  (nearly  24  per  cent 
on  the  stock)  and  now  stands  at  $12, {-63,928.  Before  restor- 
ing to  the  sharehol  iers  the  full  amount  of  stock  surrendered 
by  them  in  lfc93,  the  company  would  naturally  increase  its 
profit  and  loss  surplus  to  an  amount  iu  excess  of  the  amount 
of  new  stock  tjbe  issued,  viz  ,  about  $lfl,600,OGO  Judging 
from  thrse  figures  it  would  eeem  that  either  the  distribution, 
if  contemplated,  must  be  made  iu  instalments,  as  was  said 
list  year  to  be  likely,  or  must  be  delayed  yet  a  number  of 
months. 

BALANCE  SHEET  OF  DEC.  31. 

Assets.  1901. 

Real  estate $533,959 

Cash  and  debte  reo'l 16,014,553 

Stock  in  prooees 8.449,664 

Patent  riubt 2,000,000 

Miscellaneous  12,621,658 

Total- $39,619,836 

Liabilities. 

Capital  stook $24,936,300 

Debts. 1.814,607 

Balance  profit  and  loss 12,868,928 

Total $39,619,836 

-V.74,  P  98. 

Lehigh  &  Wilkesbarre  Coal  Company. 

{Report  for  the  year  ended  Dec.  31,  1901,  J 

Preei  lent  Geoige  F.  Baer  says  in  substance  : 

There  was  mined  during  tbe  year  1901  3.414.735  tons,  an  lnoreaee 
of  592  025  tons  as  oompared  with  year  1900  ;  774,680  tons  were  pur- 
chased, an  inorease  of  300,692  tons;  tonnage  sold.  4.077,305  tons,  an 
inorease  of  b26.135  tons.  The  tonnage  of  prepared  sizes  sold,  includ- 
ing lump,  equaled  67T  p.  o.  and  of  pea  and  smaller  32  ^  p  o.  Tnere 
were  mined  3,216,434  tons  of  ooal  from  the  company's  laud  durlui: 
the  past  year  and  it  was  deemed  advisable  to  set  apart  out  of  Income 
10  cents  per  ton  to  represent  the  depletion  of  ooal  lands  "Depletion 
of  Ooal  Lands  Fund"  has  been  debited  with  the  amounts  credited  to 
the  mortgage  sinking  fund  i, 

There  was  oharged  to  income  during  the  year  for  accruals  of  sinking 
fuuds  for  retirement  of  funded  debt  as  follows:  For  consolidated 
tended  loan  due  1910,  $60,875;  for  r>  per  cent  loan  of   1918,   939,9 
In  addition  $11,754  was  reoelved  from  town  lot  contracts   and   orod 
ited  to  the  sinking  fund  for  the  loau  of  1912,  making  total  accrua' '  ■ 
the  sinking  fuud  for  that  loan  $0,987,  leaving  sinking  fund  payment* 
in  exoess  of  requirements  under  this  tund  $1,258.33  > 

The  collieries,  equipment  and  Other  property  have  boon  maintained 
at  tbe  usual  high  standard  For  economical  operation,    itwasfouud 

neoessary  to  arrange  to  rebuild  Nottingham  breaker  and  It  Is  expected 
the  construction  will  be  completed  during  1;>02.  The  estimated  ooet 
of  this  work  has  been  charged  to  colliery  Improvements,  Included  lu 
the  expense  account  for  1901. 

It  has  been  decided  to  eaence  the  fiscal  >ear  so  thai  it  will  end  ou 
June  30  instead  of  Dee.  .!  1  as  heretofore  The  next  report  will  there 
fore  cover  the  period  Jan.  1  to  June  30.  1902. 

Results  of  operations  aud  the  lul. imv  shot>t  tor  tw.>  year* 
were  as  lollop  I 
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INCOME    ACCOUNT. 


I'lirtmigs  — 


1901. 


Coal  sales $12,118,547 

Coal  mined  by  tenants 369,305 

Other  lecelpts 98.304 

Total $12,576,246 

Expeh  $ts— 

Mining  ooal  and  repairs $4,319,867 

Colliery  Improvements.. 424,240 

Royaltv,  leased  properties 248,103 

Coal  pnrohased 1,625,893 

Transportation,  yard  and  agency 4,221,128 

General 88,077 

Taxes  191.30S 

Insurance 21,548 

Depletion  coal  lands  fond 221,535 

Total  expenses $11,361,199 

Ooalstooked —362,332 


1900. 

$0,629, 37M 
815.'.l«2 
104,74  2 


$10,050,080 
8,883,084 

137,f  13 
210.2V4 

B18.646 

3,350,008 

96.613 

196,352 

18.H70 


$8,^07.759 
+209,608 


$11,008  867 

Net  earnings $1,567,379 

Peduct— 

Interest  payments $1,460,189 

Sinking  iands 100,108 

Total $1,569,297 

Balance def.  $1,918 

BALANCE  SHEET  DEC.  31. 

Assets 1901. 

Property  and  equipment $36,399,094 

Advanoed  royalties 2.263,0(9 

Cash  with  Treasurer 264,621 

Bills  and  accounts  receivable 1,523,533 

Coal  on  hand 474,103 

Material  and  supplies i02.300 

Securities  owned 136,911 

Sinking  funds 1,252,335 

Miscellaneous 312,719 


$8,517,367 
$1,632,721 

$1,388,141 
124,935 


$1,513,076 
sur.  $10,645 

1900. 

$36,377,949 

2,247,372 

19,545 

1,616,040 

121,772 

173,672 

141,123 

1,303,322 

255,204 


Total  assets $42,728,715 

Liabilities — 

Stock  ouistandlng $9,212,500 

Funded  debt  (see  Investobs*  Sppblem't.).  26,053,339 

Bills  payable 3,025,225 

Vouchers  and  pay-rolls. 1,056.609 

Coupons  matured 15,705 

Intei est,  mine  rents,  etc.,  not  due 292.S06 

Reserve  lor  Nottingham  breaker 150,000 

Suspense  account 87,921 

Depletion  coal  lands  fund 221,535 

Slnklngfunds *2,373,771 

Profit  and  loss 239,804 


$42,255,999 

$9,212,500 

26,063,339 

3,025,225 

1,094,744 

19,749 

187,534 


98,289 

2,312,806 
241.723 


Total  liabilities $42,728,715       $42,255,999 


*  Includes  prior  liens  redeemed  for  account  of  loan  of  1912,  $1 ,968, - 
386;  5  p.  o.  bonds  redeemed  account  of  loan  of  1912,  $300,000  ;  ac- 
cruals account  consol.  loan  extended.— V.  74,  p.  576. 

Gottlieb-Bauernscbmidt-Strans  Brewing  Company. 

{Balance  Sheet  of  Cct.  31,  1901.  J 

This  ccmpany,  in  applying  to  have  its  bonds  and  stock 
listed,  made  the  following  statement  to  the  Baltimore  Stock 
Exchange : 

statement  OCT.  31,  1901. 

Assets—  ,     Liabilities— 

Cash $298,956  '  Capital  stook $4,965,400 

Supplies 243,040  !  First  mortgage  bonds.     5.495,250 

Plants,  etc 17,799,810  j  Second  mtg.  incomes.. 

Accounts    receivable,  Elgenbrot  ist  M.  ts... 


less  reserve... 399,019 

stoobsand  bonds,  mar- 
ket value 9,801 

Revenue  stamps 10,477 

Prop'ty  <feaccte.receiv. 

outside  city 55,786 

Sinking  fund 8,265 

Unexp'd  ins.  &  taxes..  11,922 

Accrued  it  terest 160 

Red'n  fund,  N.  B.  6s. .  3,000 


3,04?, 100 

105,000 

71.0C  0 


Nat.  Brew'g  1st  M.  6s. 
Mortgage  Lion  Brew- 

lngCo 31.CO0 

Mortgage       Tenant 

property 7,739 

Aoorued  interest,  etc.  0,568 

Accounts  payable 50,691 

Profits  Aug.  10  to  Oct. 

31,  1901 61,488 


Total $13,840,236  Total $13,840,236 

Note  —When  the  company  tcok  over  the  business  beer  was  being 
sold  at  $4  tO  per  barrel  and  was  not  raised  to  $5  50  until  Sept.  11. 
There  were  also  a  number  of  contracts  carried  over  at  $4  50  a  barrel, 
which  are  still  running.  As  these  ontraots  expire  and  the  business 
becomes  established  on  a  $5  50  basis,  a  very  much  better  showing 
win  be  made. 

Hambleton  &  Co.  of  Baltimore  say: 

Ah  exolalnlo  e  the  apparently  small  earnings  of  $61 ,488  net  In  about 
two  and  one  half  months,  we  are  Informed  that  daring  this  period  be- 
tween $<0  000  and  $40,000  was  paid  out  f  or  expenses  of  reorganlza 
tlon  and  rehabilitation  of  the  property.  We  are  informed  by  the  man- 
agement that  the  company  is  now  earning  net  over  all  expenses  $30.- 
000  per  mouth,  and  that  they  are  confident  that  the  earnings  will 
average  over  $tO,O0O  net  per  month.  It  seems  quite  possible  that 
Congress  will  make  a  further  reduotion  in  the  tax  ou  beer.  If  so,  this 
would  add  largely  to  the  net  income  of  theoompany.  The  bonds  of 
the  company  commence  to  draw  Interest  Maroh  1  next  The  entire 
fixed  charges  for  the  first  two  years  will  be  only  $168,750  per  annum, 
and  alter  two  years  the  fixed  charges  will  be  $225,000.  Present  con- 
ditions would  seem  to  Indicate  that  the  company  will  earn  at  least 
double  Its  fixed  charges.-  V.73.  i>.  845. 

Pltthbnrg  Plate  Glass  Co. 

{Balance  Sheet  of  Dec.  31,  1001 J 
I'r«;hident  John  Pitoairn  says  in  substance: 

Nkw  A<  ouihition-b,  ETC.  The  Increase  In  Investment  account  is 
represented  generally  as  follows:  The  purchase  of  faotory  at  Ot- 
rs.  Ill ;  the  purchase  of  pressor)  steel  cars  to  in«ure  the  prompt 
transportation  or  coal  from  our  mines  to  oar  rectories;  the  purchase 
or  andlilor  al  coal  lands  at  CrelgLlon,  Pa.,  andMo«i/r<.ve,  Pa  ;  Ihe  pur 
chase  or  the  Becker  (ilunn  h  Paint  (),,.  or  Bulfalo,  N  V.;  Investment  In 
-rarehotise    properties    In    1'hlladeiphla,  Pa.,  and    Cincinnati,  <>.;   the 

urcbase  or  a  large  int,<  rest  iu  a  well  established   brush   roanufaotur- 

an  business;  '  h>  purchase  <>t  an  additional  Interest  111  Ihe  I'atton 
Paint  Co  .arid  an  additional  In  vcst.iin  at  In  the  paint  aid  painters'  nup 
piles  business 

Daring  the  year  our  raetorb  s  have  been  kept,  up  and  Improved,  and 
at.  Ford  City  the  Imp*  ovtments  nave  been  extensive.  The  cost  of 
these  Improvements  has  been  charged  to  exponas  account.  The  Ford 
Mty  Improvements,  It  Is  <  xpected,  win  be  completed  during  the  cur- 
rent year. 


K 


Niw  H'iock.  Since  JftO.  1,  1009,  about  $1,250,0(0  ha*  been  paid 
Into  Ihe  treasury  OB  account  Of  the  new  itSUe  Ol  stock,  Mid  DM  been 
applied  l<>  the  reduction  or  the  Indebted  nesh  or  I  he.  cc  mpany.  On 
April  1  a  similar  amount  will  be  iwyuble  r<>r  the  remainder  ut  the  new 
stock,  and  win  he  applied  to  the  farther  r<  Unction  «r  the  debt. 

Com  1'F.tition.  There  set  ins  to  be  a  general  mlscoi  cepllon  as  to  the 
profitableness  of  the  plate  kIuhh  industry,    of  the  entire  consumption 

In  this  country,  fully  62  per  cent  Is  In  small  sizes,  upon  which,  Owing 
to  the  inadequacy  of  the  tariff,  there  is  no  pr<  lit  to  the  manufacturer. 
A  part  of  the  glass  sold  under  10  square  feet  yields  a  prollt.  but  there 
i    a  larger  portion  sold  at  less  than  cost. 

The  remaining  :-8  per  oent,  amounting  to  only  about  7.600,000"  feet, 
returns  a  profit  to  the  manufacturer,  but  this  prollt  will  becompar- 
atlvely  small  for  some  time  to  come,  as  prices  are  being  forced  down 
by  foreign  plate  glass  manufacturers,  who  are  unloading  on  this  mar- 
ket as  much  us  possible  of  their  large  surplus  production  at  lower 
prices  than  they  have  ever  made  before.  The  demoralized  condition 
abroad  la  likely  to  be  duplicated  in  this  country,  in  race  of  an  exist- 
ing over-produotlon  here  as  well  as  In  Europe,  sev.  ral  new  faotorles 
have  been  put  In  operation,  while  others  are  In  ihe  course  of  construc- 
tion and  will  bo  producing  glass  during  this  year.  The  maximum 
productive  oapaolty  of  the  existing  faotorles  in  this  country  and 
those  under  construction  which  will  begin  work  this  year  amounts 
to  35,000,000  feet.  The  domestic  manufacturers,  together  with  these 
factories,  as  well  as  the  foreign  manufacturers,  will  all  be  seeking  to 
supply  the  7,f.00, 000  feet  of  profitable  glass  above  mentioned.  The 
outlook  is  anything  bat  bright,  and  if  your  company's  business  had 
been   confined   to   mannfaoturlng,  my  report  would  be  very  dlecour- 

HU  111  If. 

Owing  to  the  uncertainty  of  the  window  glass  situation  at  home  and 
abroad,  as  well  as  the  unsatisfactory  outlook  for  the  plate  glass  busi- 
ness, we  have  been  more  conservative  than  usual  in  appraising  the 
stocks  of  glass  on  hand. 

The  following  directors  were  re- elected: 

John  Pitoairn,  E.  A.  Hitohoook,  Artemus  Pitoairn,  W.  W.  Ileroy,  W. 
L.  Clause,  W.  D.  Hartuppe  and  O.  W.  Brown. 

The  profits  for  three  years  past  were  as  follows: 

1901.  1900.  1800. 

Profits $1,503,638  $2,026,607  $1,838,806 

Divs.  on  ($150,000)  pref....(l*%)  18,000  (12%)  18,000  (12%)  18,000 

Dividends  on  common (6%)  591,000  (6%)  501,000  (4%)  492,402 


Bal.,  surplus  for  year....       $804,638       $1,417,607 
The  balance  sheets  Dec.  31  compare  as  below: 

BALANCE  SHEET  DEC.  31. 


Assets—  1901. 

Property $13,026,235 

Plate  glass,  etc 2,"33,415 

Material,  etc.,  accounts 59i,fe66 

Ca:h,  bills  and  aoots.  receivable     3,105,242 


1000. 

$12,099,090 

2,5b7,365 

594,063 

2,019,660 


$1,328,314 


1899. 

$11,504,289 

1,411,672 

556,258 

1,030,001 


Total $19,159,858 

Liabilities — 

Capital  stock $10,000,000 

3ondeddebt 10.000 

Bills  and  accounts  payable 3,019,654 

Balance  on  ooal property 

Surplus 6,130,205 


$17,260,179    $15,402,220 


$10,COO,000 

10,000 

1,822.612 

182,000 

5,235,567 


$10,000,000 
747,000 
837,261 


3,817,959 


.$19,159,858    $17,250,179    $15,402,220 


Total 

— V.  74,  p.  330. 

Stanley  Electric  Manufacturing  Co.  of  Pittsfield,  Mass. 
{Statement  for  year  ended  Dec.  31,  1901. J 

President  F.  A.  C.  Perrine  says  that  all  departments  have 
been  undergoing  reorganization  to  properly  meet  the  de- 
mands of  increa'  icg  business  and  equipment,  this  work  re- 
quiring much  effort  and  entailing  great  expense,  but  the  re- 
sults are  entirely  satisfactory  to  the  management.  The  divi  • 
dend  payments  will  hereafter  be  quarterly  instead  of  annual, 
\%  per  cent  being  declared  as  the  first  dividend  of  the  year. 

The  report  fnrther  says  in  substance: 

The  apparent  earnings  are  not  as  great  as  those  of  1 900,  though  on 
an  equal  amount  of  business,  because  while  the  selling  force  has  been 
increased  the  s-liop  was  unable  to  increase  its  output  for  the  year,  so 
that  at  the  beginning  of  1902  there  are  unfilled  orders  amounting 
to  as  much  as  the  entire  shipments  for  1301. 

BALANCE  SHEET  DEC.  31. 

Atsets—  1901. 

Machln'y  and  tools, special  tools,  patterns,  etc.  $S66,524 

Real  estate,  new  buildings  and  equipment 544,516 

Patent  rights  and  licenses 280,000 

Materials,  raw,  wrought  and  in  process 019,730 

Stocks  and  bonds 340,400 

Accounts  receivable 851,696 

Bills  receivable 67,644 

Uash  on  hand  and  in  banks 28,413 


Total $3,407,023 

Liabilities— 

Capital  stock  $1,577,745 

Bills  payable 1,108,225 

Accounts  payable 480,730 

Profit  ana  loss 241,214 


1900. 

$233,945 
273,228 
270,000 
523,096 

5'23,i"54 

64,«47 
58,680 

$1,046,953 

$1,001,000 
534,117 
246,642 
1C5.104 


Total $3,407,023    $1,046,^53 

Shipments  for  the  year  1900,  .$1,040,904;  for  1901,  $1,150,534. 
— V.  72,  p.  774. 

Texas  Pacific  Land  Trust. 

{Trusteed  report  for  the  year  ending  Dec.  31,  1901. J 
The  trustees  are  (  harles  J.  Carjda,  Chairman;   Simeon  J. 
Drake  and  William  Straugs  (office  7  Wall  Street,  Ntw  York). 
Their  report  affords  the  folic  wirjg  information  : 

It  will  be  noted  that  the  trustees  were  enabled  to  purchase  5,000 
shares  (+500.000  par  value)  of  the  proprietary  certificates  from  the 
surplus  funds  received  by  the  trust  in  excess  of  the  amount  necessary 
to  pay  taxes  and  the  expenses  of  the  trust,  said  ft.OOO  shares  having 
been  purchased  In  the  open  maiket  at  an  averate  of  #32  61+  per 
share  The  trustees  have  also  retired  and  canceled  $171.74.'*,  par 
valne.  of  preprletary  certificates  surrendered  to  them  against  Texas 
A  Pacific  Income  and  land  grant  mortgage  bond  Interest  scrip  received 
by  the  Texas  A  Pacific  Railway  Company  In  payment  for  lands  sold 
before  the  date  ol'  reorganization  ami  covered  by  the  deeds  held  In 
escrow  by  the  Farmers'  Loan  &  Trust  Company. 

The  year  1901  was  one  of  very  short  farm  crops  1n  Texas,  affording, 
as  It,  did,  the  nearest  approach  to  entire  crop  failure  experienced  for 
quite  a  number  of  years.  The  lands  sold  aggregated  65,371  acres 
(contrasting  with  41,781  aores  In  1900).  the  consideration  being 
$163,374,  of  which  $90,624  oush  and  $63,7(0  bills  receivable;  there 
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11,  lttol,  the  assets  Included  also  deferred  payments 
ou    sales    made    itace    value),    $14  i»h    $7,137.       Against    the 

*bo\e  WKio  ou'Btaudlug  proprietary  oertlitoatcs,  Teias    PMlfle    l.aud 
Trust  (exclusive  or  *r,4  7, M  I  held  lu  escrow),  $8, 4lf>, 541   aud   Kastorn 
•ion  land  securities  issued  by  the  Texas  A  Pacific   Hallway  Co., 
9152,518. 

The  receipts  from  all  sources  and  the^expeinlitures  for  the 

year  weir  art  follows: 

tUceit»i-  190).  1900.  1899. 

-inniugof  year    $10,791  $13,601  $6,791 

Urntal  ..f  grazing  lands 77.848  73.481  67,482 

Sales  of  land  aud  Iota 103,218  56,652  21,742 

BUN  receivable  collected 27,519  24,361  1« 

,ir  $3i.suoT.  A  P.  Ry.  incomes 16,960 

.-Uaucous 3,114  340  1,412 


Total $222,289  $168,339    $180,210 

nOHilitures — 

General  expenses  (Texas  oflioe) $11,878  $12,144       $11,313 

Commissions  paid  local  agents 7,905  6,252           4.602 

Tax.* 24.446  24,614         26,171 

ollaneous  expenses 7,849  9,234        24,620 

K.lanoe  of  loan  paid 50,000 

Cost  or  proprietary  ctfs.  of  T.  P.  L  Tr. 
purohased  In  open  market  at  average 

of  $l5O4  +  lnl90Oand$3261  +  ln'01.    163,074  105,303 


Ca-b  on  hand. 


7,137    10,701    13,504 


.$222,289  $168,339  $130,210 


Total 

-V.  72,  p.  436 

United  States  Steel  Corporation. 

(Earnings  for  year  ending  March  31,  1002. ) 

The  following  financial  statement  of  the  Corporation  and 
its  subsidiary  companies,  showing  the  earnings  for  the  first 
year  (the  results  for  March,  1902,  being  partly  estimated) 
was  given  ont  on  Tuesday  after  the  regular  monthly  meeting 
of  the  directors  (see  item  on  page  733).  The  "net  earn- 
ings" as  here  shown  "were  arrived  at  after  deducting  each 
ruouth  the  cost  of  ordinary  repairs,  renewals  and  mainte- 
nance of  plants  and  interest  on  bonds  and  fixed  charges  of 
the  subsidiary  companies:" 

KET  EARNINGS  FROM  OPERATIONS  FOR  THE  YEAR  ENDING  MAR.  31,  1902 


April,  1901 $7,356,744 

M^y,  1901 9,612,349 

June,  1901 9,394,747 


Total  1st  quarter..  $26,863,840 

July.  1901 $9,580,151 

August.  1901 9,810,880 

September,  1901 9,272,812 

Total  2d  quarter...  $28,663,843 


Ootober,  1901 $12,^05,774 

November,  1901 9,795,841 

December,  1901 7,758,298 


Total  3d  quarter...  $29,759,913 

January,  1902 $8,901,016 

February,  1902 7,678,583 

Maroh,  1902<est'm'd)       9,700,000 


Total  4th  quarter..  $26,279,599 


Total  net  earnings  (see  Introductory  remarks) $111,067,195 

Deduct— 

For  sinking  funds $3,059,913 

Dfpre'n&res've  funds  (see  remarks  below)  12,339,782 

Interest 15,200,000 —30,599,696 

Balance $80,467,500 

Dividends  on  stocks,  viz.: 

Preferred,  7  per  cent $35,682,832 

Common,  4  per  cent 20,309,601 

Dlvs.  on  outstanding  stocks  of  subsld'y  cos.  25,350  —86,017,783 

Undivided  earnings  for  the  year $24,449,717 

The  undivided  earnings  ($24,449,717)  are  applicable  to  in- 
crease "depreciation  and  reserve  fund"  accounts  (over  and 
above  the  $12,339,782  specifically  assigned  thereto,  as  above 
shown,)  or  to  new  construction  or  surplus. 

The  relatively  small  size  of  the  February  earnings  is  ex- 
plained as  due  both  to  the  fact  that  there  were  only  twenty- 
eight  days  in  the  month  and  to  floods  and  bad  weather.  The 
report  for  the  nine  months  ending  Dec.  31,  1901,  with  the 
complete  remarks  of  President  Schwab,  was  given  in  V.  74, 
p.  272.— V.  74,  p.  684,  680. 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  Coast   Line    Co. — Reported  Purchase.— See    Sa- 
vannah Florida  &  Western  Ry.  below.— V.  73,  p.  899. 

Aurora  Elgin  &  Chicago  (Third-Rail  Electric)  Rj.—Bcnd* 

and  Stock  Offered.— H.  P.  Mcintosh,  H.  R.  Newoomb,  E.  V. 
Hale,  E.  G.  Tillotson,  M.  J.  Mandtlbauin,  as  managers  of  the 
underwriting  syndicate,  have  sent  a  circular  to  the  under- 
writers stating  that,  owing  to  the  enlargement  of  the  plans 
for  the  enterprise,  the  amount  expended  by  the  promoters, 
added  to  the  amount  realized  by  the  underwriting  of  $2,500,- 
000  of  the  company's  $3,000,000  first  mortgage  bonds,  will 
not  realize  sufficient  funds  to  complete  the  enterprise.  There 
are  offered  to  the  underwriters  an  additional  $500,000  bonds 


$500,000(1    per  mmlative   preferred   stock,  each 

original  underwriter  ol  llvs  b  >u<is  to  bs  entitled  to  subscribe 
*ti  iheWrht.'u  I.  serve  Trust  Co.  in  Cleveland  for  ten 
shares  of  (he  6  |  iimulative  preferred  stock  at  80  and 

for  one  b  md  itt  Oft,  with  40  per  cent  bonus  of  common  stock. 
The  miI>  <  ripti  >na  will  not  be  binding  unless  the  total  amount 
Itsrj  |.     The   road  will  run   from  the  terminus  of   the 

Metropolitan  Elevated  road  at  SSod  Ave.  iu  Chicago  to 
Whiitton,  18  miles  double  tracked,  equal  to  86  miles  single, 
with  single-tracked  hues  also  from  Wheaton  to  Elgin, 
Batavia  and  Aurora,  55  miles,  in  all  Hi  miles  of  track. 
President  Wolf  la  a  report  to  the  syndicate  says: 
owing  to  a  considerable  Increase  lu  the  soope  of  the  enterprise,  we 
Hud  that  in  i-iiiiiiii  numbers  $i,oou,00j  will  be  required  iii  excess  of 
Hie  r  it  ml  orlglnall)  provided,  This  «-xtra  amount  la  partially  ac- 
counted for  bj  discount  on  the  lion. is  and  Interest  accrued  and  aooru- 
lii*  unit  lu  part  l«  Hdi  on n i ml  tor  by  the  extras  shown  on  the  attached 
"limit,  \  i/  ,5^  miles  additional  track  $115,000,  brldjfea  to  avoid  grade 
orosHluKs  on  Kigin  Hue  $11-10,000,  Increase  in  size  of  uower  house 
$100  000,  etc  ,  etc  ,  inakliiK  In  all  $549,884. 

The  i  til\>-rtH,  railroad  hriiUcn  and  bridges  over  water-ways  are  all 
of  solid  ooiicr.ie  and  steel  aud  the  road  operates  entirely  upon  private 
i  uiii-of-way.  witli  the  exception  of  about  2,000  feet  In  Aurora  and 
1.000  feet  in  Kl gin.  The  Item  of  cost  of  paving  is  therefore  entirely 
iiimiiia  ii  nit-  i. ni)  where  the  rail  way  orossea  streets  In  inunlcl- 

palltles.    Onr  expert*  after  oareful  consideration  estimate  that  our 
opt  rating  •  •  pnuses  for  the  first  year  of  operation.  Including  taxes  and 
i  vi-  innd  for  accldentH,  will  not  exoeed  45  per  oent. 

President  Wolf  states  that  the  liue  from  Chicago  to 
Wheaton  and  to  Aurora  and  Batavia  will  be  in  operation 
early  during  tbe  coming  summer  aud  the  Elgin  Branch 
some  time  iu  the  fall.  An  expert  estimates  that  the  road 
will,  the  first  year  of  i  s  full  operation,  earn  the  interest  on 
its  b^nds  and  the  diviiend  on  its  preferred  stock,  *nd  for  the 
second  year  a  surplus  over  these  of  abjut  155,000.— V.  74, 
p.  B2S. 

Baltimore  &  Ohio  RR.— Listed  in  London. —The  London 
Stock  Exchange  has  listed  the  f.50,000,000  Pittsburg  Lake  Erie 
&  West  Virginia  system  refunding  mortgage  4  per  cent  gold 
bonds  of  1941. -V.  74,  p.  528,  888,  :57T. 

Berkshire  Street  Ry.  Co.,  Pittsileld,  Mass.— Bonds.— The 
shareholders  have  authorized  the  issue  of  $550,000  bonds,  all 
of  which,  it  is  said,  have^been  subscribed. — V.  73,  p.  1268. 

Buffalo  Rochester  &  Plttsbursr  Ry.— Coal  Miner*' Strike. 
— The  miners  employed  by  the  Rochester  &  Pittsburg  Coal 
&  Iron  Co.,  in  which  this  company  is  interested,  and  from 
which  most  of  its  coal  traffic  is  derived,  formally  voted  on 
April  1  to  go  on  strike  because  their  demand  for  mules  to 
haul  the  cars  from  the  mines  was  not  granted.  The  mines 
are  in  "thick  veins,"  and  the  men  claim  that  the  cars  should 
not  be  pushed  out  by  hand  as  is  done  in  the  case  of  "thin 
veins."  The  "schedule"  in  other  respects  is  similar  to  that 
recently  adopted  in  the  case  of  the  other  bituminous  compa- 
nies. The  Rochester  &  Pittsburg  Company,  however,  ob- 
jects to  being  discriminated  against. — V.  74,  p.  826. 

Central  Florida  &  Gulf  Coast  Ry.— Mortgage.—  The  com- 
pany  baa  made  a  mortgage  to  the  Standard  Trust  Co.  of 
New  York,  as  trustee,  to  secure  $3,000,000  bonds.  The  road 
is  projectel  to  run  from  Plant  City  southerly  to  Boca 
Grande,  Fla.,  135  miles. 

Central  Market  Street  Ry.,  Columbus,  0.— Bonds.—  The 
company  has  made  a  mortgage  to  the  Continental  Trust  Co. 
as  trustee  to  secure  $500,000  5  p.c.  20-year  bonds.— V.  74,  p.  679. 

Central  RR.  ot  New  Jersey.— Report  of  Coal  Company. 
—See  Lehigh  Wilkeebarre  Coal  Co.  under  "Annual  Reports." 
—V.  74,  p.  679,  576,  573. 

Chicago  Great  Western  Ry.— New  Debenture  Stock— Sale 
of  Branches  to  Allied  Company  -Cancellation  of  Underlying 
Bonds. — The  holders  of  the  4  per  cent  debenture  stock  and 
the  5  per  cent  preferred  stock  "A"  in  London  on  March  17 
passed  several  resolutions,  viz.: 

1.  Authorizing  the  company's  directors 

a.  To  issue  $3,437,000  additional  4  per  oent  debenture  stock. 

The  proceeds,  about  $3,073,000,  will  be  applied  to  capital  expendi- 
tures in  1802,  viz  .  about  $2,410,000  for  revision  of  grades,  permanent 
bridges,  side  traoks,  ballasting,  40  locomotives,  140  oars,  etc.,  and 
$663,000  for  second  track  and  shortening  the  line  between  South  St. 
Paul  and  Randolph.  Minn. 

b.  To  enter  Into  negotiations  for  selllDg  oertaln  branoh  lines  to  the 
Mason  City  &  Fort  Dodge  RR.  Co.  and  to  aocept  In  payment  thereof 
$1,386,000  of  first  mortgage  4  per  cent  gold  bonds  of  that  company  at 
par;  and  to  sanction  the  release  of  the  branch  lines  iu  question  from 
the  lien  of  the  trust  deed  and  oontraot. 

The  two  branches  so  to  be  sold  extend  (1)  from  Hayfleld,  Minn., 
southerly  to  Manly  Junotlon,  la  .  49  miles,  and  (2)  from  Waverly,  la., 
westerly  to  Hampton,  la., 42  miles,  and  are  to  be  parts  of  the  main 
lines  under  construction  to  Omaha  and  to  Sioux  City,  respectively. 

2.  Requesting  and  authorizing  the  Manhattan  Trust  i  o..  as  trustee 
under  the  deed  of  trust  of  1892  defining  the  rights  of  the  4  per  oent 
debenture  stock  and  the  5  percent  preferred  stock  "A."  to  deliver  the 
first  mortgage  bonds  of  tbe  Minnesota  &  North  Western  KR.  Co.  and 
of  the  Chioago  St.  Paul  &  Kansas  City  Ry.  Co  ,  together  with  all  uu- 
paid  coupons  thereon  to  the  Metropolitan  Trust  Oo>  and  Mr  Robert  11 
Benson,  "the  trustees  under  the  respective  mortgages  sud  deeds  of 
trust  securing  said  bonds,  for  the  purpose  of  having  said  bonds  and 
coupons  canceled  aud  destroyed,  and  ths  said  se\  oral  BOrtgafM 
satisfied  and  discharged  of  record."  All  the  bonds  secured  by  i: 
mortgages  have  been  retired  by  voluntary  exchange. 

In  addition  to  the  expenditures  provided   tor  above,  it   is 
proposed  to  begin  at  once  and  complete  In  1008  the  improve 
ment  of  the  road  between  Oelwein  and  Chicago  bj   tht>  con- 
struction of  40  miles  of  second  trai/k,  :it  a  OOBi  of  about  $1,4 1 
000.    This  sum  "will  be  provided  by  the  prooeeda  of  the 
Mason  City  &  Fort  Dodge  bonds,  whu-h  will   be  received  tor 
tne  two  pieces  of  line  winch  it  is  proposed  SO  sell  to  that  OQSH 
pany." 

Too  main  lines  to  Sioux  at\   si   Omaha,  described  m  the 

last  annual  rep   rl  (T      ft,  p.  560),  are  now  being  constructed, 

and  President  Stlckney  says  will  be  oouipleted  within  iwo 
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years.  At  tbe  meeting  above  mentioned  Vice-l'iosident  A. 
Oppenheim  said: 

We  htvo  mailn  oaroful  estimates   or  earning!  "I"   the   new    llnei  to 

Omaha  and  Hloux  City,  and  what  they  will  do  to  help  the  ml  earning! 

of  the  main  line     The  estimates  am  based  upon  the  business  Of  iim 

South  Western  line,  from  Oolwcln  to  Kansas  (Illy.     I   am  satisfied  that 

an  soon  aa  we  get  this  business  fairly  started— lay  within  n ve  \  ean 

It  will  add  very  nearly  $1,000,000  net  earning*  to  i  he  Great  Western 

Railway. 

Earnings.— For  6  mos.  ending  Dec.  81,  1901,  earnings  were: 

Six  Gross  Net.        Charges  tt:  int.        Div.  on  Balance, 

mos.      earning*.      earnings,    on  deb.  sb  ch.        I'ref.A.  surplus, 

1901..*$4,046,t).r>f>     $l,230,MHO        $Hi!7,470     (2>s)$2H4,310    $llft,20O 

1800..     3,604,537       1,169,881  801.420     (2^)   284,310         83.645 

♦  Includes  $:!■!, 71H  not  earnings  of  Wise  Minn.  &  l*no.  over  bond  Interest, 

"Tbe  net  results  would  have  been  far  bettor  had  it  not 
been  that  the  amonnt  of  cars  and  especially  locomotives 
available  for  handling  the  ever  increasing  business  of  the 
railroad  was  so  markedly  Inadequate." — V.  74,  p.  98. 

Chicago  Rock  Island  &  Pacific  Ry.— New  Stock.— Tbe 
shareholders  will  vote  June  4  upon  a  proposition  to  increase 
the  capital  stock  from  $60,000,000  to  $75,000,000,  the  new 
stock  to  be  issued  and  disposed  of  for  corporate  purposes  at 
such  times  and  in  such  terms  and  conditions  as  the  board  of 
directors  or  the  executive  committee  msy  determine.  New 
stock  to  the  amount  of  $10,000,000  was  sold  at  par  last  July 
to  the  company's  shareholders,  raising  the  outstanding  issue 
to  $60,000,000.  An  extension  to  El  Paso,  Tex.,  was  recently 
completed. 

Extension  to  Galveston. — The  Chicago  Rock  Island  &  Texas 
Ry.,  whose  bonds  are  all  owned  by  the  Chicago  Rock  Island  & 
Pacific,  has  filed  an  amendment  to  its  charter  providing 
for  an  extension  of  the  line  from  Fort  Worth  to  Galveston, 
via  Dallas,  Corsicana  and  Houston,  a  distance  of  295  miles. 
Surveying  parties  are  in  the  field  locating  the  line,  and  the 
Texas  counsel  for  the  company  is  quoted  as  stating  that  con- 
struction will  begin  immediately. — V.  74,  p.  679,  426. 

Choctaw  Oklahoma  &  Gulf  RR.—  Car  Trust  Offered.— 
Edward  B.  Smith  &  Co.  of  Philadelphia  and  New  York,  hav- 
ing disposed  at  private  sale  of  the  greater  part  of  the 
company's  issue  of  $1,750,000  of  i%  per  cent  car  trust  certifi 
cates,  series  C,  dated  April  1,  1902,"  and  maturing  in  instal- 
ments April  1  each  year  from  1903  to  1910,  botn  inclusive, 
offer  the  unsold  balance  at  prices  to  net  about  4^4  per  cent. 
An  advertisement  (see  page  x.)  says: 

The  above  car  trust  certificates,  issued  by  the  Girard  Trust  Co., 
cover  rolling  stock  leased  to  the  Choctaw  Oklahoma  &  Gulf  RR.,  viz., 
50  engines,  18  passenger  ooaohes  and  2,100  freight  oars,  which  are 
required  to  meet  the  increasing  ousiness.  The  Issue  Is  limited  to  80 
per  cent  of  the  cost  of  the  equipment,  and  as  V2H  per  cent  of  the  Issue 
is  paid  off  each  year,  the  margin  of  security  is  constantly  increased. 

Dividend  Increased.— -The  company  has  declared  a  semi- 
annual dividend  of  3  per  cent  on  its  common  stock,  contrast- 
ing with  2%  per  cent  last  October  and  with  2  per  cent  each 
six  months  from  October,  1899,  to  April,  1901.— V.  74,  p.  679, 
212, 203. 

Cincinnati  Georgetown  &  Portsmouth  (Electric)  RR.— 

Securities.— -Mr.  A..  W.  Comstock  of  Detroit,  who  purchased 
this  road  in  October  last  and  is  changing  it  to  an  electric 
line,  has  retired  all  the  old  stock  and  bonds  and  has  made  a 
new  issue  of  $1,500,000  stock;  also  a  new  mortgage  to  the 
Union  Savin ps  Bank  &  Trust  Co.  of  Cincinnati  as  trustee  to 
secure  $1,000,000  of  5  per  cent  gold  bonds,  due  Jan.  1, 1927,  to 
provide  for  the  improvements.  Of  these  bonds  $200,000  will 
be  reserved  for  extensions.  The  management  expect  that 
the  road  under  the  new  conditions  will  earn  this  year  be- 
tween $50,000  and  $60,000  net.— V.  73,  p.  1263. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Lease  Up- 
held.— The  Supreme  Court  of  Ohio  at  Columbus  on  April  1 
handed  down  a  decision  affirming  the  decision  of  the  lower 
courts  as  to  the  legality  of  the  extended  lease  of  the  Cincin- 
nati Southern  Ry.— V.  74,  p.  528,  378. 

Colorado  &  Southern  Ry. — Hauley  Syndicate.— It  is 
learned  that  a  number  of  capitalists  are  associated  with  Ed- 
win Hawley  in  the  purchase  of  the  control  of  the  Colorado 
&  Southern  Ry.,oneof  them  being  Mr.  George  Crocker.— 
V.  74,  p.  679,  73. 

Concord  &  Montreal  RR.— Electric  Branch.— The  new 
electric  branch  has  been  completed  as  to  road  bed  and  track 
from  Concord  to  Hooksett,  a  distance  of  10  miles,  and  is  ex- 
pected to  be  completed  to  Manchester,  18  miles,  about  Aug. 
1.  Of  the  $1,000,000  bonds  authorized  in  1900  to  provide  for 
the  coBt  of  construction,  etc.,  $500,000  have  been  issued.  The 
interest  on  these  bonds  is  guaranteed  by  the  Boston  &  Maine; 
they  are  %%  per  cents,  payable  June  1,  1920;  interest  period 
June  1  and  Dec.  1.— V.  73,  p.  956. 

Copper  Belt  Ry.  &  Power  Co.  (California).— Bonds.— The 

shareholders  recently  authorized  the  issue  of  $2,000,000  38- 
year  5  per  cent  bondp.  The  company  proposes  to  install  an 
el'ctiie  power  plant  in  Shasta  County,  Cal.,  with  immediate 
capacity  of  6,500  horse  power  (ultimately  16,000  b.  p.)  and 
oontemplates  the  building  of  an  electric  railway  from  the 
Dt  Lamar  mines  at  Bully  Hill  to  Kennett,  Cal.  Office,  120 
Sutter  St.,  San  Francisco.  Boston  parties  are  said  to  be 
interested. 

Denver  &  Salt  Lake  RR.— Nothing  Settled  Yet.— The  west- 
ern papers  have  recently  given  much  attention  to  the  project 
for  a  new  and  direct  line  from  Denver  to  Salt  Lako  City,  a 
distance  Of  about  525  miles.  An  option  on  the  Colorado  & 
Northwestern  Ry.,  26  miles  in  length,  was  obtained  some 
montbi  ago,  hut  Ham n el  11.  Dick,  who  with  D.  H.  Moffat  and 
Walter  H.  CheeHman.  are  interested  in  the  plan,  says: 


There  U  abiolntely  nothing  settled  In  regaroVCo  the  building  or  the 
Denver  &  Salt  Lake  road  beyond  the  faot  that  we  are  having  experi- 
enced engineers  k<>  over  the  different  surveys  that  have  been  made 

aOTOII  the  Itimk  v  Mountains  to  enable  iis  tO  arrive,  at  a  conclusion  as 
in  the  most  feasible  route  and  to  determine  what  Is  hest  to  he  done. 
This  work  will  not  be  completed  before  the  llrnt  of  May,  and  when  we 
are  ready  to  make  public  our  program  1  shall  he  ^  I  ail  to  all  vise  you. 

Denver  &  Southwestern  Rj.—Beport. — The  company 
reports  for  the  year  ending  Nov.  :$0,  19ul  : 

Year  end.         (Irons       Nel.ovr.rtaj.es     Jut.  on  Sinking  Bal.  for 

Nov.  itO.       earnings,   anil  rentals.        bon&S,  fund,  dividends, 

lltOO-Ol... $1,849,009       $flHO.«5l       $272,421!  $1  28,976  $2114,740 

1899-00..     2,181,067         973,395         271,008  i:*2,008  066,879 

Prom  the  above  were  paid  dividends  as  follown  :  In  1900  1, 
on  common  (6  per  cent),  $180,000,  and  on  preferred  (5  per 
cent),  $100,000,  and  in  1H99-0,  on  common  (4^  per  cent), 
$135,000,  and  on  preferred  (15 ',  per  cent),  $75,000;  deficit 
afterpayment  cf  dividends,  $15,751  in  1900-1,  against  bal- 
ance, surplus,  of  $356,879.— V.  72,  p.  1279. 

Detroit  United  Ry. — Stile  Off.— It  has  been  found  impossi- 
ble to  secure  the  consent  of  holders  of  a  majority  of  the 
stock  to  a  sale  of  the  property  on  a  basis  of  $70  per  share,  as 
proposed  by  the  Bankers'  Committee  representing  the  Ever- 
ett-Moore Syndicate,  which  owns  about  one-third  of  the 
stock.— V.  74,  p.  629,  378. 

Erie  &  Central  New  York  Ry.— Sold.—  This  property  was 
sold  under  foreclosure  on  March  29  to  W.  W.  Montgomery, 
25  Broad  Sr.,  New  York,  for  $150,000.  The  purchai-e  was  not 
made  for  the  bondholders  but  for  private  parties,  whose  plans 
are  not  ready  for  announcement. — V.  74,  p.  378. 

Evansville  &  Terre  Haute  RR.— Investigation. — President 
Edwin  S.  Hooley,  who  returned  from  Palm  Bfach  on  Mon- 
day, resents  the  reported  "discovery"  of  irregularities  in  the 
company's  method  of  accounting,  its  reports,  as  was  said  last 
week,  being  perfectly  clear  as  to  the  manner  in  which  the 
stock  of  the  Evansville  &  Indianapolis  is  carried  as  an  asset, 
and  also  as  to  the  charging  of  the  deficit  from  operating  that 
road  to  profit  and  loss.    He  says: 

Next  Saturday  a  party  of  directors,  including  myself,  will  leave  this 
city  to  make  ^thorough  investigation  of  the  Evansville  &  Terre  Haute 
RR.  We  shall  be  accompanied  by  a  representative  of  the  Audit  Oo. 
of  New  York,  who  has  been  asked  to  make  a  thorough  Investigation 
of  the  property.  Aa  soon  as  this  examination  is  completed  a  detailed 
statement  will  be  Issued.— V.  74,  p.  680,  577. 

Florence  Iron,  Phosphate  &  RR.— New  Line,— Grading, 
we  are  informed,  has  been  completed  on  30  miles  of  this  new 
road  and  the  entire  50  miles  from  Florence,  Ala.,  to  Mannie, 
Tenn.,  through  the  company's  phosphate  fields,  is  to  be  com- 
pleted this  year.  The  $300,000  bonds  recently  authorized  are 
gold  5s,  due  Jan.  1,  1932.  Capital  stock  $100,000  in  $100 
shares.    See  V.  74,  p.  326. 

Georgia  Railway  &  Electric  Co.,  Atlanta,  6a.— Bonds 
Offered.— H.  W.  Poor  &  Co.  of  New  York  and  Boston  and 
Curtis  &  Sanger  of  Boston  are  offering  by  advertisement  on 
a  previous  page  at  98  and  interest  $850,000  bonds,  being 
the  unsold  balance  of  the  company's  present  issue  of  $4,000,- 
000  first  consolidated  mortgage  5  per  cent  sinking  fund  $1,000 
gold  bonds,  dated  April  1,  1902,  and  due  Jan.  1,  1932,  but  re- 
deemable at  110  and  interest  on  any  coupon  date  on  or  after 
Jan.  1,  1907  ;  interest  payable  Jan.  1  and  July  1  at  the  office 
of  the  Old  Colony  Trust  Co.,  the  mcrtgage  trustee,  Boston. 
A  circular  affords  the  following  data  : 

The  company  oontrols  the  entire  street  railroad,  electric  light  and 
power  and  steam-heating  business  of  the  City  of  Atlanta  and  Fulton 
Oounty,  Ga.,  and  will  be  capitalized  as  follows: 

First  consolidated  mortgage  5  p.  o.  bonds,  authorized.  .$11,000,000 

Of  whioh  now  Issued,  viz  :  $250,000  sold  for  company's 

purposes  and  $3,750,000  to  retire  immediately  Atlanta 

Ry.  &  Power  Oo.  first  oonsol.  mortgage  5s,  $2,S00,000, 

and  Atlanta  Rap.  Transit  Go.  1st  inert.  5s,  $1,250,000; 

total  present  issue 4,000,000 

Reserved  to  retire  at  maturity  old  bonds|undlsturbed.  See  x    3,850,C00 
Issuable  In  future  for  new  construction,  equipment 

and  property  at  not  to  exoeed  75  p.  c.  of  cost  thereof.       2,000,000 
For  purchase  of  bonds  of  any  other  corporation  and 

for  corporate  purposes 1,150,000 

Common  stock 5,000,000 

Preferred  stock,  5  percent 1,800,000 

x  Atlanta  Consolidated  Street  Ry.  Co.  5  p.  c.  bonds.  $2,276,000;  Atlanta  Street 
Ry.  Co.  B  p.  c.  boDds,  $225,000;  Georgia  Elec.  Light  Co.  6  p.  c.  bonds,  $1,350,000. 

The  bonds  now  issued  by  the  consolidated  company  exceed  the 
bonded  Indebtedness  of  the  separate  properties  by  only  $250,000. 
The  company  begins  operations  free  from  floating  debt  and  with 
ample  supplies  on  hand  and  over  $200,000  cash  In  the  treasury. 

The  $4,000,000  first  consolidated  bonds  now  Issued  will  be  a  first 
mortgage  on  about  70  of  tbe  140  miles  of  street  railroad,  on  the  new 
powerhouse  just  completed,  on  the  steam-heating  plant,  and  on  one 
of  the  electric  lighting  systems;  also,  except  for  $225,000  under- 
lying bonds,  a  second  mortgage  on  all  the  rest  of  the  property.  Dur- 
ing t>ie  past  three  years  the  properties  have  been  largely  recon- 
structed. The  wires  throughout  the  central  portion  of  the  olty  have 
been  put  under  ground.  Both  power  plants  have  every  modern  de- 
vice, and  a  largo  reserve  oapaolty  has  been  provided  in  all  depart- 
ments. Forty  miles  of  the  present  street  railroad  mileage  Is  entirely 
new,  having  been  completed  during  1901  on  the  latest  standards. 

Prior  to  the  consolidation  of  the  various  Interests,  the  Atlanta 
Rapid  Transit  Co.  operated  for  a  three-cent  fare,  and  even  under  these 
conditions  the  earnings  for  1901  were:  Gross  earnings,  $1,171,000, 
and  net  earnings,  $457,313.  The  estimated  earnings  for  1902  in  com- 
parison with  the  aotual  gross  earnings  and  adjusted  net  earnings  for 
1901  are  as  follows: 

1901.  1902. 

Gross  earnings $1,171,000  $1,316,250 

Net  earnings,  estimated  45  per  cent  as  under 

consolidation 528,000  592,312 

Interest  charges  on  bonds  as  now  outstanding.      394,750  394,750 

Surplus  on  new  basis $133,250       $1'.)7,502 

The  estimated  gross  earnings  for  1902  are  based  on  sn  lrorease  of 
1 2»«  per  cent  over  1  HOI.  Gross  earnings  for  January,  1902.  Increased 
17  per  cent,  and  for  February,  1 902,  lnoreased  19  per  cent  over  the 
corresponding  months  in  1901. 
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have  I'laottcatlj   rail  control.  — V.  74,  p.  tJ-Jtt,  62s. 

i.rand  Rapids  A I  udiaua  R).—  Dividt  ■/<•/    I ncreased  —The 
l  animal  dividend,  payable  April  15,  i-t  1J^  per  cent,  i 
treating    with    1    per  cent  paid  s"mi  annually  last  year.     See 
rartitement  on  page  ix.-V.7i,  p,  676. 

Uult  \  later  State  K\. -So/d— John  H.  Brooks  of  Beau- 
mont, IVi  .  baa  bought  oootrol  il  this  pioperiy  from  the 
Pieroa  intereat  and  propmes  if  possib'e  to  reorganiz*  tbe 
ipany  without  foreclosure.  — V.  73,  p.  1237. 

Havana  Electric  By.— New  Stock  and  Bonds  —The  share- 
holders will  vote  April  30  on  propositi; ids  to  increase,  the 
capital  stock  from  $11,1)00,000  to  $f2, 500, 00  )  by  tbe  issin  of 
$1,500,00!)  addition*!  common  stock;  also  to  make  a  consoli- 
dated mortgage  securing  $10,0n0,000  bonds— V.  72,  p.  722. 

Kansas  City  Fort  Scott  Si  Memphis  Ry.— Sock  Trust  Cer- 
tificates Offered.-  F.  J  Lisman  &  Co.  own  and  offer  at  84 
and  accrued  dividend  15. 00')  shares  of  the  4  per  cent  preferred 
stock  trust  certificates,  dividends  guaranteed  by  the  Sr.  Louis 

6  San  Francisco  RR.,  a  direct  obligation  of  the  St.  Louis  & 
San  Franeisoo,  redeemable  at  par  and  interest  on  thirty  davs' 
notice.  buf  absolutely  pivable  on  Ojt.  1,  1921.  Sea  advertise- 
ment on  another  page. — V.  74,  p.  577,  477. 

Keai  sh  i  Street  Ry.— Mortgage.—  The  company  ha9  made 
a  mortgage  to  the  Northern  Trust  Co.  and  Arthur  Huartley 
of  Chicago,  as  trustees,  to  secure  $150,000  bonds.— V.  73,  p. 
1264. 

Lehigh  Valley  Traction  Co.— Preferred  Stock— It  is  un 
derstood  that  the  company  is  arranging  to  issue  $500,000  of 

7  per  cent  preferred  stock  redeemable  at  125.— V.  73,  p.  1313. 

Metropolitan  Street  Ry.,  New  York.— Time  for  Stibscrip- 
t ions  Extended  —  Subscriptions  under  circular  of  March  20, 
1902,  will  be  received  to  and  including  Tuesday,  April  22. 
1902.— V.  74,  p.  630,  630 

Mexican  Central  Ry.— Bonds  Offered.— Tha  Mississippi 
Valley  Trust  Co.  and  the  Altheimer  &  RawliDgs  Investment 
Co.,  both  of  St  Louis,  are  offering  at  96j^  and  interest  $1, 
200,000  of  this  company's  $10,000,000  five-year  4%  per  cent 
$1,000  collateral  trust  gold  bonds,  dated  Feb.  1st,  1902,  and 
due  Feb.  1st,  1907,  but  subj-ct  to  call  in  whole  or  in  part  any 
interest  day  at  par  and  interest  on  30  days'  notice;  interest 
payable  February  and  August  in  St.  Louis  and  New  York. 
An  advertisement  says  in  substance: 

The  bonds  are  a  dlreot  obligation  of  the  company  and  are  secured  by 
deposit  wi:h  the  Mississippi  Valley  Trust  Co.  of  St.  Louis  as  trustee 
of  $16,129,000  Mexican  Central  consolidated  gold  4  per  oent  bonds, 
due  July  1, 19 11,  at  62,  the  present  market  prioe  of  which  Is  about  83. 

Eben  Richards.  Vice-President  of  the  company,  in  a  letter  to  the 
President  of  the  Mississippi  Valley  Trust  Co..  says: 

•The  Issue  of  $10,000,000  collateral  trust  five-year  4*2  bonds,  which 
your  company  has  purchased  on  behalf  of  a  syndicate,  is  made: 

"1.  To  retire  $6.000,ooo  of  notes  created  in  payment  for  the  Mon- 
terey &  Mexloau  Gulf  RR.,  which  extends  from  the  port  of  Tamploo 
to  the  principal  Mexican  port  on  the  Gulf  of  Mexloo,  to  Trovlno,  a 
distance  of  390  miles. 

"2.  To  extend  (if  desired)  the  Monterey  &  Mexican  Gulf  RR.  from 
Trevino.  a  d'stanoe  of  about  172  miles,  to  San  Pedro,  thus  connecting 
the  Monterey  &  Mexican  Gulf  RR.  with  the  main  line  of  the  Mexloan 
Central  Ry.  Co.,  and  to  pay  the  floating  debt  of  the  Mexican  Central 
Ry.  Co.,  amounting  to  upwards  of  $2,000,000,  and  for  other  corporate 
purposes. 

"The  bonds  deposited  as  collateral  are  part  of  an  Issue  of  Mexican 
Central  Railway  Consolidated  4  per  oent  gold  bonds,  due  July  1,  19U, 
secured  by  a  first  lien  on  2,669  miles  of  road  (subject  only  to  a  Hen  of 
$288,000  1st  mortgage  bonds  still  unexchanged  for  oonsolldated;mort- 
gage  bonds),  also  equipment,  terminals  and  $8,200,000  subsidy,  all 
deposited  in  the  Boston  Safe  Deposit  &  Trust  Co.  of  Boston]  to  eecurd 
interest  and  principal  on  said  bonds.  Of  this  subsidy  $2,077,- 
333  63  is  cash  and  the  balance  Is  Invested  In  $5,597,000  priority  uiort 
gage  5  per  cent  bonds,  at  a  oost  to  the  company  of  $6,122,e46."— 
V.  74,  p.  528,  205. 

Michigan  Central  RR.— Bonds  —The  direotors  yesterday 
voted  to  make  a  new  first  mortgage  to  the  Guaranty  Trust 
Co.,  as  trustee,  to  secure  $18,000,000  of  5  )-year  gold  bonds, 
dated  May  1,  1902,  interest  payable  May  1  and  Nov.  1,  Of 
this  issue  $10,000,000,  bearing  '6%  per  cent  interest,  will  be 
issued  forthwith  to  provide  for  the  retirement  at  maturity  of 
the  $10,000,000  existing  first  mortgage  bonds,  $8,003,000  of 
which  bear  7  per  cent  and  |2 .000,0(0  5  per  cent  interest. 
These  new  S},^,  it  is  understood,  have  been  sold  to  J.  P. 
Morgan  &  Co.  The  remaining  $9,000,01)0  of  the  new  issue 
will  be  reserved  for  future  additions,  improvements,  etc. 

There  are  also  $274  000  Detroit  &  Bay  Citv  ei.sht  per  cent 
bonds  maturing  May  1,  which  will  03  paid  off. — V.  74,  p.  94 


\.  ■«   Orlaaai  Railway.-  /"  PoUUtton.—  This  company  on 
ii  i   took  possession  of  the  property  of  the  Nh  v  Orleans 

under  lea  ■    New  Orleans   Lighting   Co., 

which  operated  the  plant  wf    the   New  Orleans  Gas  Light  Co. 
trolled  In  mull  tin-  -  un.    tnierest.  -V.  74,  p.  427,  6S1, 

Omaha  Street   IU.  -  PardftOM    -A  pros*  dispatch  says    the 

property  and  franjhiita  o'  the  Omaha  &  Oonnoil  muff  t  Rail- 

a  Bridge  Co  are  to  be  acquired  in  exc for  *'  1  ."00,- 

000  st.uk  and  111  $1,250  00  I  I  turned.— V.  73,  p.  90H. 

Pittsburg    Lisbon  &  Western   Ry.— Sold.  -This  property 
was  recently   sold  to  a  syndicate   headed,  it   Is  saM     in 
IfyrooTi  Herriek  of  Clei  land.    The  Treasurer's  office  is 
now  at  Bl  Nasaan  8t.,  this  city. 

Queen  tune's  HU.—Jncrc,ite  of  Stock.—  The  Maryland  Legis- 
lature has  authorized  the  i  nnpany  to  increase  is  capital 
stock  to $3,000,0110,  extend  the  road  and  in  bonds  to  an 
amount  not  exoeedi og  $80,000  per  mtle on  tbe  entire  line.    By 

an  Ac  i  1  the  Virginia  Legislature  the  extension  may  be  con- 
tinued southerly  to  Cape  Charles,  Va.     dee  V.  71,  p.  BOO 

Rutland  RR.— fur  TVlMl  Bonds  OJJcred.—hee,  HigglOlOB 
&  Co,  of  Boston  offer,  at  prices  to  yi-id  a  net  return  equal  to 
l1  |  per  oent  per  annutu.  the  company's  entire  iscue  of  $1,500,- 
Ooo  4^  per  cent  gold  car  trust  bonds,  to  be  dated  April  1, 
190.',  and  to  mature  in  amounts  of  $103,000  each  year  from 
Oct.  1.  190.!,  to  Of.  1,  1917,  inclusive;  Amen  a«  Loan  & 
Tru-it  Co.  of  B  iston,  trustee.  Interest  April  1  and  O^t.  1  at 
the  office  of  the  railroad  company  or  at  the  office  of  Lee, 
HiggtuBon  &  Co.,  Boston.     Presidfnt  Clement  says: 

Tbese  bonds  are  a  direct  obligation  of  the  Rutland  RR.  Oo.  They 
are  l«sued  for  the  aciiiiUltiou  of  new  and  additional  rolling  stock, 
needed  for  the  lnoreanlng  tratlio,  oonslstluK  of  38  locomotives,  41 
passenger  service  earn,  1,811  freight  cars  and  4  road  Her  vice  oars. 
The  title  to  thl"  ciiulpiuent  will  lie  vested  In  the  Amerloan  Loan  & 
Trust  Co.,  as  trustee  under  the  Indenture  securing  these  bo'ids,  which 
provides  that  the  Rutland  RR.  Co.  shall  lease  ihe  equipment  from  the 
trustee,  shall  lnnure  It  against  lire  and  keep  it  In  repair,  and  shall  pay 
therefor  as  rental  tie  Interest  upon  the  bonds  and  the  Instalments  of 
principal  ($100, ooo  annually)  as  they  severally  become  uue.  The 
total  par  value  of  the  bonds  is  only  85  per  oent  or  the  cash  oost  of  this 
equipment. 

for  the  six  months  ended  Deo.  31,  1901,  the  company's  net  income 
lu  excess  of  all  fixed  charges  amounted  to  $128,687  t>8.  The  acquisi- 
tion of  the  Chatham  &  Lebanon  Valley  RR.  and  the  traokage  riKhts 
which  we  have  secured  into  Montreal  will  produce  a  material  Increase 
In  traffic  while  the  inorease  In  earnings  and  the  saving  In  expense 
by  reason  ot  the  new  equipment  will,  1  believe,  alone  produce  addi- 
tional net  earnings  more  than  sutholent  to  pay  the  interest  and  the 
annual  instalments  of  principal  of  the  equipment  bonds  referred  to. 
-V.  74,  p  26s,  ^07. 

St.  Louis  &  San  Francisco  RR.— Called  Bonds.— Twelve 
firet  mortgage  6  per  cent  bonds  of  the  Fort  Smith  &  Van 
Buren  Bridge  Co.  have  been  drawn  for  the  sinking  fund,  and 
will  be  paid  Oct.  1, 1902,  at  which  date  interest  thereon  will 
cease,  by  the  Mercantile  Trust  Co.,  trustee. — V.  74,  p.  479. 

St.  Louis  Watkins  &  Gulf  Ry.— Successor  Company.— The 
bonded  debt  of  this  company,  which  has  been  organized  to 
take  over  the  Kansas  City  Watkins  &  Gulf,  sold  under  fore- 
closure on  March  21,  will  be  $983,360  first  mortgage  five  per 
cent  bonds  due  1930.  There  will  be  1,00)  boads  of  $500  each 
and  1,007  bonds  of  100  pounds  sterling  each,  valued  at  $4  87 
per  pound.  The  two  classes  of  the  issue  make  up  the  above 
aggregate  of  $983,360.  Tbe  stock  issue  will  be  49,66-$  shares 
of  $20  each,  making  $993,860.— V.  74,  p.  681,  630. 

Savannah  Florida  &  Western  Ry. — Rumors.  -It  was  ru- 
mored in  Baltimore  this  week  that  the  Atlantic  Coast  L'ne 
and  the  Southern  Ry.  were  negotiating  for  the  control  of 
this  property.  The  story,  while  not  officially  confirmed,  led 
to  a  sharp  advance  in  the  price  of  Coast  Line  stock.  The 
"New  York  Evening  Post"  yesterday  afternoon  said: 

President  Elliott  of  the  Atlantic  Coast  Line  Railway  Is  in  New  York 
to-day  to  arrange  for  the  taking  over  of  the  Plant  [Savannah  Florida 
&  Western]  system,  a  ohange  ot  oontrol  which  Is  made  possible  by  the 
recent  outcome  of  the  long  litigation  over  the  will  of  H.  B.  Plant. 
Baltimore  papers  report  that  tha  Atlantic  Cjast  Line  directors  ap- 
proved the  plan  at  a  meeting  in  that  oity  on  Wednesday.  It  is  also 
reported  that  the  Southern  Railway  Is  Interested  in  this  plan,  as  con- 
tracting party,  but  this  is  not  believed  to  be  well  founded.  The  At- 
luntio  Coast  Line  and  the  Plant  railways  have  long  been  operated  In 
the  closest  traffic  agreement,  forming  praotioally  a  oontluuoua  line 
from  the  North  to  Florida.  The  Plant  system  direotors  were  meeting 
at  their  otlu-es  in  New  York  to-day  to  approve  the  arrangement  with 
the  Atlantlo  Coast  Line.— V.  74,  p.  479,  207. 

Seaboard  Air  Line  Ry.— Application  to  List.—  The  New 
York  Stock  Exchange  has  been  asked  to  list  $12,775,000  first 
mortgage  4  per  cent  gold  bonds  of  1950  and  $10,000,000  col- 
lateral t'ust  refunding  5  per  cent  gold  bonds  of  1911.  —V.  74, 
p.  380,  328. 

Southern  California  RR.-  Offer  to  Holders  of  Minority 
Stock— Tbe  Atchison  Topeka  &  Santa  Fe  Ry.  Co.,  which  ou 
June  31,  19)1,  owned  all  the  $6,752,000, common  stock  and 
$3,046,8  0  of  the  $6. 072,000  preferred  stock  of  this  couipii  \ 
has  sent  a  circular  to  the  holders  of  the  minority  sharo-, 
saying: 

The  Atchison  Topeka  &  Santa  Fe  Railway  Co  has  r«?o>ntly  pur- 
chased from  a  syndicate  represented  by  Richard  Olney  of  Boston, 
9,lr>5  shares  of  the  preferred  stock  of  the  Southern  California  Hall- 
way Co.  at  $50  per  ($100)  share,  and  has  purchased  several  otner 
lar»ce  blocks  of  the  stock  at  the  same  price. 

The  company  ha*  decided  to  extend  to  the  holders  of  the  remaining 
minority  of  the  outstanding  preferred  stook  ot  the  Southern  Oallfor 
nla  Railway  Co  tha  privilege  of  selllukr  t*»elr  slock  to  tats  company  ?»t 
the  same  price  as  the  stock  aiio\  o  mentioned,  namely  $Mt  per  sh.-uv, 
provided  such  stock  shall  be  deiiveud  to  the  oompany.No  5>.'  iVdar 
St.,  New  York,  on  or  before  April  IS,  180        V.  85,  p.  8o6 

Western  Mar)l.unl  RK.  —  Pennsyhwnia's  Contiast  With 
nv.sf  Virginia  Central,— A.n  bearing  oa  the  bid  ol  the  FaUar 
syndicate  for  tbe  olty's  Interest  In  this  property,  Viae- Pre 

dent  Green   of   the    Pennsylvania    has   sent   a  letter   to   th* 
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Mayor  of  Baltimore  stating  that  the  We-tt  Vir^ii  i  i  Central 
&  Pittsburg,  which  in  controlled  by  the  syndicate,  in  bound 
by  contract  of  May  21,  1H86,  to  deliver  to  the  Pennsylvania 
upon  its  request  at  least  50  per  cent  of  nil  itH  cc  al  and  Other 
competitive  traffic  destined  to  points  that  can  be  reached  l>y 
the  Pennsylvania.- V.  74,  p.  C76,  681. 

West  Virginia  Central  &  Pittsburg  Itll.—  Contract.— Seo 
Western  Maryland  RR.— V.  74,  p.  200,  207. 

Worcester  (Hasp.)  Railways  &  Investment  Co,— Called 
Bonds.— The  directors  of  the  Worcester  Consolidated  Street 
Ry.  Co.  have  voted  to  call  in  the  $200,0(10  bonds  of  the  Wor 
cester  &  Suburban  Street  Ry.  Co.  and  the  $150,000  bonds  of 
the  Leominster  &  Clinton  St.  Ry.  Co.,  the  first-named  issue 
being  redeemable  at  104  and  the  latter  at  105,— V.  7:5,  p.  1209, 


INDUSTRIAL.  WAS  AN!)  M1SCELLANEI)  08. 

American  Bfcycle  Co.— Col.  Pope  Resigns— Col.  Albert 
A.  Pope  has  resigned  as  Chairman  of  the  board  of  directors. 
The  resignation,  however,  is  stated  to  be  without  signifi- 
cance, as  he  will  remain  a  member  of  the  board  and  Chair- 
man of  the  executive  committee.  The  position  relinquished 
callB,  it  is  said,  for  little  more  than  the  duty  of  presiding  at 
meetings.— V.  74,  p.  1358, 

American  Car  &  foundry  Co.— Earnings.—  The  earnings 
for  the  three  months  ended  Feb.  28,  1902,  and  for  the  first 
ten  months  of  the  current  fiscal  year,  in  comparison  with 
those  for  the  corresponding  periods  for  the  preceding  year, 
are  reported  as  follows: 

Period  ended  Feb.  28.  1902.  1901,  Decrease. 

Three  months $780,642        $9)8,798        $13P,156 

Ten  months 2,806,118       3,466,025  659,907 

The  decrease  for  the  quarter  is  explained  as  due  to  the  in- 
ability of  the  steel  companies  to  supply  the  car  company 
with  the  materials  which  it  had  contracted  for,  and  whit'* 
are  now  coming  forward  more  promptly.  The  working  capi 
tal,  at  present  $11,000,000,  it  is  8aid  must  be  increased  r< 
$15,000,000  before  the  officials  will  favor  any  ircreHw*  it 
dividends  on  the  common  stock.  The  present  rate  is  2  pet 
cent.— V.  74,  p.  632,  207. 

American  Hide  &  Leather  Co.— No  Dividend  Yet.  -Th' 
directors  last  week  decided  to  take  no  action  at  present  re- 
garding a  dividend  on  the  preferred  stock.  A  director  is 
quoted  as  saying: 

It  was  the  unanimous  opinion  of  the  directors  ihat  no  dividend  be 
declared  at  this  time,  as  It  was  considered  better  business  policy  to 
Increase  the  surplus  and  make  the  company  less  dependent  on  the 
bankers.  Our  sales  are  Increasing  constantly.  The  tanneries  are  all 
running  full  and  the  product  well  sold.  Prices  are  not  as  satisfactory 
as  we  would  like.  Raw  material  Is  considerably  higher  than  the  pro- 
portionate price  received  for  finished  goods  and  the  margin  of  profit 
is  now  very  olose;  but  we  hope  for  improvement  in  this  respect. 

The  accumulated  dividend  on  the  preferred  shares  aggie- 
gate  about  Yl%  per  cent.— V.  74,  p.  265. 

American  Ice  Co. — Officers — Mr.  Morse  Retires. — Charles 
W.  Morse  has  resigned  as  Chairman  of  the  board  and  sev- 
ered all  official  connection  with  the  company.  Tne  follow- 
ing officers  were  elected  on  March  29: 

President  and  Chairman  of  the  board,  J.  D.  Schoonmaker;  Vice- 
Presidents,  R.  W.  Hopklne ,  W.  M.  CXer  and  D.  W.  Hunt;  Treasurer.  E. 
D.  Haly,  and  Secretary,  Kobert  A.  Scott.— V.  74,  p.  575,  579. 

American  Telegraph  &  Telephone  Co.— Directors.— The 

"Boston  News  Bureau"  says  • 

More  significance  Is  attaohed  to  the  election  of  Messrs.  Baker,  Vail 
and  Waterbury  in  the  light  of  a  prospective  combination  of  the  tele- 
phone a  d  telegraph  Interests  than  the  circumstar  oes  warrant.  These 
gentlemen  go  <  n  the  board  to  represent  principally  the  Maokay  and 
Morgan  interests  in  the  company.  It  has  been  no  seoret  that  Mr.  J. 
P.  Morgan  has  been  a  heavy  stockholder  in  the  telephone  company 
for  years,  as  has  Mr.  Mackay  of  the  Postal  Co.  Mr.  Maokay's  hold- 
ings have  stood  in  the  name  of  Mr.  Vail,  who  was  Presldei.t  of  the 
American  Bell  Telephone  Co  in  the  early  days  of  Its  existence,  and  is 
considered  a  valuable  acquisition  to  the  board  of  directors  The  time 
may  come  at  some  future  period  when  the  telephone  and  telegraph 
companies  may  combine.  In  whloh  oaee  many  economies  could  be  in- 
troduced to  the  advantage  of  all  the  companies,  but  It  is  not  believed 
that  any  snch  plan  is  at  present  under  consideration. 

The  Importance  of  the  eleotlon  of  the  New  York  interests  to  the 
board  is  tbat  It  enlarges  the  field  for  the  disposition  of  telephone  se- 
curities. The  telephone  industry  requires  an  expenditure  of  at  least 
$30, <  (0,000  per  annum  for  new  extensions,  betterments,  etc..  of 
which  amcuLt  the  American  Telephone  &  Telegrai  h  Co.  requires  at 

east  $15,000,000  to  aseume  its  proportion  of  the  new  stock  issued  by 
the  sub  companies  and  for  long-distance  extension?. 

Output.— The  output  of  kstruments  fcr  the  month  ended 
March  31  in  1902  (understood  to  be  the  largest  in  any  single 
month  during  the  company's  existence)  and  for  the  three 
mcntlip  enditg  Mar.  31  was: 

Month. ,  , 3  [Months. , 

To  March  31.  1902.  1901.  1902.  1901. 

OroKi  output  (number) 96.557       76,751  279,553        216,109 

Net  output  (number).....   ..53,710       39,234  165,055        126,682 

Total  number  of  Iritruments  out  Mar.  31 2,691,065    2,079,498 

-V.  74,  p.  687,  628. 

BatbiN.  Y.)  Electric  &  Gas  Light  Co.— Bonos  Offered. - 
C.  II.  White  &  Co.  of  this  city  are  cffemg  at  103)4  and  in- 
terest $50,000  of  this  company's  $100,(00  of  b%  per  cent  first 
mortgage  (linking  fnnd  gold  l>  nds  dated  Dec.  1,  1900,  and 
doe  Dec.  1,  1925,  oat  redeemable  at  110  after  Dec.  1,  1910; 
interest,  payable  in  Jnne  and  December  in  New  York  at  the 
office  of  the  Knickerbocker  Trust  Co.,  trustee  of  mortgage. 
A  circular  says  in  Hubftanct  : 

'  ornparip  control*  all  Urn  gal  and  <  [eotl  It  lighting  In  and  around 
B*th;  it*  franol  lie  I*  perpetual  and  a*  It  owni  the  only  water  power 
inthn  vi'  fi  t]  do  opportunity  for  competition  exists.  The  company 
also  i  OSMSSCS  a  Brit  t-,\w *  an xlllary  *t earn  plant.  Bonds  tO  then  mount 
'if  H70.«;00  have,    been    l**ue<l   out  Of   a   total  authorized  mortgage   of 


#ioo(ooo;  the  balance  can  only  tieimtud  for  web  extensions  and  ad 

.uti'iiHUH  would  iiini  to  largely  lnoreaae  the  revenue*  of  the  corpora 

line.     A  winding  fund  Ims  lieen  iiiovMcd  for  In    the  mortgage   lUftfol'nt 

to  redeem  the  bonds  at  maturity  For  me  year  ending  Jan.  1,1002, 
the grrss earnings  were  $iho<j:i;  net,  earnings, IUO,93P;  interest  on 
bonas,*3,880;  HurpiuH,  *7,obh.  onioern  and  directors  w  n.  Hal- 
lock,  President;  T  L,  Million,  Treasurer;  lion  JnO.  If.  1'nrkhurHt,  s. 
W.  Dalton,  Manager,  Bath;  J.  M.  Hheehan,  Newimrg.  N    Y. 

Bath  (Me.)  Was  <te  Electric  Co. -~ Called  Bonds.— Th*  $125,- 

000  first  mortgage  bonds  dated  Nov.  1,  1890,  bav>-  I  sen  called 
and  will  be  paid  on  May  1,  1002,  at  the  office  of  th<-  Interna- 
tional Trust  Co.  of  Boston,  Ma-s  Of  the  Bath  Gas  &  Electric 
Co.  Galen  C.  Moees  is  Preeident,  and  of  tne  Sagadahoc  Light 
&  Power  Co.,  an  allied  company,  Geo.  F.  West  is  President. 
-V.  70,  p,  1096. 

Hear  Klver  Irrigation  &  Ogden  Waterworks  Co.— Aeto 
Receiver. — At  Salt  Lake  Ciiy  on  March  16  Judge  Marshall,  <  f 
the  Federal  Court,  appointed  William  M.  Bradley  receiver 
of  the  company  to  succeed  William  C.  Weaver,  on  the 
ground  that  the  latter's  "contract  relations  to  Jarvis  & 
Conklin  are  so  radically  inconsistent  as  to  debar  him  from 
longer  acting  as  receiver." — V.  72,  p.  p.  628. 

Canadian  Copper  Co.— See  International  Nickle  Co.  below. 

Chicago  Packing  &  Provision  Co.— Offer  Expires  April  15, 
— Toe  offer  of  E.  H.  Peareon  to  purchase  the  preferred  stock 
will  terminate  April  15.    See  V.  74,  p.  632. 

Cincinnati  Gas  &  Electric  Co.— New  Directors.— Charles 
P.  Taft  and  J.  Benson  Foraker  Jr.  have  been  elected  direc- 
tors to  succeed  John  T.  Sheldon  and  C.  W.  Wetmore,  the 
representatives  of  the  North  American  Co.,  who  resigned 
recently.— V.  74,  p.  97. 

Colorado  Fuel  &  Iron  Co.— Official  Statement.— A  state- 
ment made  to  the  Stock  Exchange  in  cornection  with  the 
listing  of  the  $10,000,000 five  percent  10-year  convertible  gold 
debenture  bonds  of  1911  is  published  at  length  on  page  s  731  and 
732.  The  statement  gives  the  provisions  regulating  the  issue 
of  tbeee  bonds,  together  with  the  redemption  and  convertible 
features  and  other  facts  of  interest.— V.  74,  p.  682,  632, 

Consolidated  Tobacco  Co.—  iuit.— W.  C.  Davis,  who 
claims  to  have  exchanged  40D  shares  of  the  common  stock  of 
ih-  Amerc*n  Tobacco  Co.  for  bonds  of  the  Consolidated  To- 
bacco Co.,  in  accordance  with  the  amalgamation  plan,  has 
brought  euit  in  equity  in  the  Supreme  Court  of  this  county 
to  recover  tho?e  tnares,  on  the  ground  that  the  directors  led 
him  to  make  the  exchange  by  misrepresenting  the  earning 
powt  r  of  the  American  Company,  which  they  reported  as  not 
more  than  8  per  cent  on  the  common  stock.  —V.  74,  p.  682.  632 . 

William  Cramp  &  Sons  Ship  &  Engine  Building  Co.— 
$4,000,000  Convertible  Bonds — The  shareholders  will  vote 
M>y  29  on  a  proposi'ion  to  issue  £4,000,000  convertible  bonds 
'for  he  purpose  of  paying  for  re  cent  Jy  acquired  properties 
and  improvements  thereon."— V.  72,  p.  1134, 

(Joseph)  Dixon  Crucible  Co.— Bonds  All  Paid.— In  con- 
nection with  Ihe  noiice  cf  the  annual  meeting  to  be  held 
April  15,  the  company  annoutces  the  payment  cf  the  last 
of  i^s  issue  cf  $500,000  bends  put  out  scm-  years  ago.  The 
capital  stock  is  $734,500,  on  which  dividends  are  paid 
at  the  rate  cf  6  p.  c.  per  annum;  surplus  reported  as  $1,300,000. 
Par  value  of  shares  $100.     Directors: 

E.  F.  C.  Young  (President),  John  A.  Walker  (Vice-Presdent),  Rich- 
ard Butler.  William  Murray,  Edward  L.  Young,  Geo.  E.  Long  (Secre- 
tary) and  Joseph  D.  Eedle. 

Dominion  Iron  &  Steel  Co.— Negotiations.— Gh&s.  Hayden 
of  Hayden,  Stone  &  Co.,  a  Boston  firm  which  is  said  to  have 
bought  on  Thursday  morning  about  10,000  shares  of  the 
company's  etock,  is  quoted  as  saying  : 

While  the  details  have  not  been  entirely  perfected,  I  am  informedby 
one  cf  the  principal  parties  to  the  negotiations  that  I  may  in  a  general 
way  state  the  terms  as  now  expeoted  to  ha  offered  to  the  stockholders 
a  little  later.  Dominion  Goal  Co.  will  be  leased  to  the  Dominion  Iron 
&  Steel  Co.  on  a  basis  of  8  per  cent.  The  preferred  stock  and  bonds 
of  the  coal  company  will  be  retired  by  an  issue  of  $>>, 000, 000  5  per 
oent  bonds,  which  bonds  will  have  a  sinking  fund  of  $75,000  a  year. 
It  is  estimated  from  the  present  business  that  the  earnings  of  the  coal 
company  the  coming  year  will  be  $2,350,000,  which  is  sufficient  to 
par  the  Interest  on  the  new  coal  bonds,  the  $75,000  sinking  fund,  the 
interest  on  the  $8,000,000  Dominion  Steel  5s  and  the  7 p.  o.  on  the  $5,- 
OOO.Oi  0  Dominion  Iron  <fe  Steel  preferred;  so  whatever  the  Dominion 
Steel  Co.  earns  Itself  will  go  absolutely  to  the  common  stook  of  that 
company.  It  Is  expeoted  that  there  will  be  sufficient  to  pay  substan- 
tial dividends  on  Dominion  Iron  common.— V.  74,  p.  533, 429. 

East  Jersey  Water  Co.  -  Contract.— See  Jersey  City  Water 
Supply  Co.  below.— V.  74,  p.  481. 

I  doming  ton  Coal  &  Coke  Co.—  Judicial  Sale  April  30* — 
Master  Commissioner  Benjamin  F.  Bailey  will  pell  this  prop- 
erty at  auction  at  the  County  Court  House,  Wheeling,  W. 
Va.,  on  April  30.— V.  72,  p.  1283. 

Fort  Wayne  Electric  Works  of  Schenectady  —See  General 
Electric  Co.  below— V.  68,  p.  926,  772. 

General  Electric  Co.— Subsidiary  Company  Stock  In- 
crease.— The  Fort  Wayne  Electric  Works  of  Scheneotady  has 
increased  its  authorized  capital  stock  from  f 500, 1 00  to  $800,- 
000.  The  General  Electiic  Co.  owns  1  he  entire  outstanding 
issue  (V.  68,  p.  926,  772;  V.  70,  p.  797) 

Balance  Sheet  and  Possible  Stock  Distribution  .—See  page 
724  -V.  74,  p,  98. 

Illinois  Car  &  Equipment  Co.— Default  Waived.— Ajt  a 
meeting  in  London  on  March  4  the  holders  <  f  the  first  mort- 
gage grid  bonds  voted  to  waive  the  operation  of  the  clause 
in  the  trnst  deed  which  provided  that,  in  case  the  company 
should  during  the  first  three  years  fail  to  earn  the  inter- 
est on  the  bonds,  the  latter  shall  become  due  and  payable. 
The  Auditor's  report  ehows  from  Sept. .11,   1897,  to  Dec.  31, 


• 


an 


IHK    OHROMtLK. 


[Vol..  LXXIV. 


Ml, 173,  and  Jau    1,  :  10  K),  it  Im«s 

March   l    l'juo,  lo   i>  0,  then 

a   profit   .  r   $«>  l'lm   utt    1  tbe   whole    pe 

which  must  bo  aiMnl   the  interest  mi    the  liret 

luortg.t-t-  bonda.    The  other  lia'dlitina,  h  It  It  stated, 

;  00        Por    tli"      |  "tit    Vt)»r,   It     irt 

im  '  Lble  surplus  after  providing 

boo  '  -i    iu    hand,  it  h  said,  aggregate 

700  i  he  f  i.sjoo.ooo  tir»t  mortgage  bonde  were  enfcil    d 

i  it  internet  nutil  Jan.  1,  l'JOl,  ai  ire- 

■r.     The  capital  stuck  at   lant   aeoonnta   was  $1,520,800 

(1*3,000,000  authorized);  par  value  of  shares  $25  —  V.  72,  p.  678. 

i uti-Mi.it louiii  Nickel  •  a      This  company  was 

iui-«>i ;  irated  Id  New  JVmey  on  March  2'J  with  $v  I  I  00,01  0  of 
aathuiizrd  capital  btock,  iu  $100  shares,  oi  which  S  12,000,000 
is  to  be  ti  per  oent  aon-enmnlatlTe  preferred,    The  protect 

irs  will  le  $«,iir'  r  each.     In  addition  the  oompany 

will  authorize  $12,000,000  of  5  n^r  vear  trust  mortgage 

roI  i  ae  April  l,  I93i,  interest  April  aud    i 

New  Fork  Seoi  Do  trustee.     Only  $10,000,000  of 

the  bouds  will  In*  issued  at  present. 

The  ooiupany  will  own  either  the  eutire  capital  stock  or  a 
controlling  iuterest  in  the  following  companies  : 

(  iipifal  i  harncter 

,.h.  ant. 

v  •  Mi  '  Oppi  i  Cliff,  Out. 

>n     rum  |>anle-    of    Callll'liilll     ' 

\  per  < 

.' ion   (l.uiidou) ir&O.OfcO  Mn  i 'alddniiiH. 

tj  o.ooo        Smelter.      Kayuunu,  N.  J. 

Aui.  (/)  Camden,  K.  J. 

The  new  concern,  it  is  8ai<i,  will  work  in  harmony 
with  the  Societe  Nickel  of  PariB,  controlled  by  the  Roth- 
schilds, the  two  companies  holding  all  the  nickel  inter- 
ests in  existence.  Col.  Robert  M.  Thompson,  President  of 
the  Orford  Copper  Co.,  and  Charles  M.  Schwab,  President  of 
the  United  States  Steel  Corporation,  were  chiefly  instru- 
mental in  the  formation  of  the  International  Company. 

The  officers  and  directors  are  as  follows: 

Chairman  of  the  board.  Robert  M.  Thompson,  President  of  the 
Orford  Copper  Co.;  President,  Ambrose  Monell,  Assistant  to  the  Presi- 
dent of  the  Carnegie  Oo.  (controlled  by  the  United  States  8teel  Cor- 
poration); Seoret.iry.  Stephen  H.  P  Pell;  Treasurer,  Joseph  Claudet; 
General  Counsel,  Max  Paul.  IMreotors:  K.  M.  Thompson,  Ambrose 
Mouell,  K.  C.  Converse,  Max  Pam.  Joan  K.  De  Lamar,  Joseph  Whar- 
ton, Millard  Hunsloker,  Chairman  of  the  board  of  Nlokel  Corporation, 
ArchlbaM  W.  Maco'nocble  and  Leslie  D.  Ward  of  Newark.  N.  J. 
Executive  Committee:  Messrs.  Thompson,  Monell,  Converse,  De  Lamar 
and  Pam. 

The  fact  that  the  President  of  the  company  is  in  the  employ 
of  a  subsidiary  company  of  the  United  States  Steel  Corpora- 
tion is  said  to  indicate  merely  a  personal  alliance  between 
the  two  interests.  The  New  Jersey  representative  of  the 
International  Nickel  Co.  is  the  Corporation  Trust  Co. 

Iron  Steamboat  Co.— Foreclosure  Sale. — Justice  Gay  nor  in 
the  Supreme  Court  at  Brooklyn  has  ordered  the  foreclosure 
sale  of  this  property  and  appointed  George  B.  Abbott  referee 
to  compute  the  amount  due  on  the  $500,000  mortgage. — V. 
73,  p.  35. 

Jersey  City  Water  Supply  Co.— Contract  Signed. — Mayor 
Fagan  on  Tuesday  signed  the  contract  granting  Patrick  H. 
Flynn  until  Dec  25,  1903,  for  the  completion  of  the  new 
water  works.  The  East  Jersey  Water  Co.  in  view  of  this 
extension  has  agreed  to  loan  Mr.  Flynn  $3,280,000  on  his 
$7,595,000  contract,  and  practically  takes  the  management 
of  the  contract  in  its  own  hands,  aud  becomes  responsible 
for  its  execution.  Pending  the  completion  of  the  work:  the 
city  will  receive  water  from  th-*  East.  Jersey  Company's  sup- 
ply through  connection  at  the  Watehung  Mountain  tunnel. 
In  lieu  of  the  penalty  of  $5  JO  a  day  which  Mr.  Flynn  and 
the  Supply  Company  incurred  by  failing  to  complete  the 
plant  by  Feb.  28,  'he  city  receives  502  acres  of  land  in  the 
Longwood Valley,  which  maybe  used  for  storage  purposes. 

Directors. — On  April  1  all  of  the  old  directors  except  Mr. 
Flynn  and  John  McCarty  retired  from  the  board,  and  were 
succeeded  by  Wm.  L.  B.  Gardner  and  other  representatives 
of  the  East  Jersey  Water  Co.— V.  74,  p.  481. 

Keystone  Watch  Case  Co. — Approved. — The  shareholders 
on  April  1  approved  the  proposition  to  increase  the  capital 
Stock  from  §3,300.000  to  $4,400,000.— V.  74,  p.  330. 

Light,  Heat  &  Power  Co.,  New  Albany,  Ind.— Reported 
Sale.— The  "  Louisville  Courier  Journal"  says  that  tbe  com- 
pany's plant  has  been  sold  to  John  Tevis  of  Louisville,  repre- 
senting Chicago  parties,  for  $147,000. 

Marion  (Ind.)  Light  &  Heating  Co.-  Bonds  Offered—  J. 
F.  Wild  &  Co.  of  Indianapolis,  Ind.,  recently  offered  for  sale 
the  entire  issue  of  $150,000  of  5  per  cent  first  mortgage  bonds, 
maturing  semi-annually  in  10  years.  "Net  earnings  $35,500 
on  electric  light  plant;  new  heating  plant  recently  put  in 
operation." 

National  Asphalt  Co.— Report  of  Audit  Company.— The 
committee  representing  the  gold  certificates  of  the  Asphalt 
Co.  of   America  on   March  27  issued  a  circular  saying: 

The  committee  has  this  day  received  a  report  from  the  Audit  Co.  of 
New  York  of  the  result  of  an  examination  of  the  aooounts  of  the  Ameri- 
can Asphalt  Co.  and  of  the  National  Asphalt  Co.,  for  the  years  1D00 
and  1901.  This  report  Is  very  voluminous,  covering  the  operatlcnsof 
tome  60  outstanding  companies  whloh  constitute  the  basis  for  the 
consolidation  of  the  entire  asphalt  business  under  whloh  all  the  present 
securities  and  stocks  were  issued.  Some  ;of  these  companies  made 
large  pro  tits,  others  made  large  losses. 

During  thi*  r-erlod  the  Asphalt  Company  was' obliged  to  expend  an 
unusual  sum  of  money  in  defending  its  property  In  Venezuela,  and  It 
also  sutl'ered  extraordinary  losses  In  the  operations  of  certain  subsi- 
diary oompaule-i  engaged  In  engineering,  oontraotlDg  and  other  work 
not  connected  in  any  essential  way  with  the  busluess  of  selllug  asphalt 
-or  of  laying  asphalt  pavements.  The  results  of  the  earnings  of  the 
combine  i  companies  for  the  twoyears,  as  will  be  shown  by  the  figures 


I  natter  given,  am  so  entirely  iiueatlMitotory,  and  are  so  meagre  in 
parlsoo    with    1 1 in    basis   Of  capitalisation    of   the    American    anil 
Wtttliinai    companies,  that  the  cuiiiinltten  will    continue  to   press  Its  in- 
v«atlg»lli>u  aa  to  ilu-   emmes  aud    i  miaous  forsuoh   apparent  overcapi- 
talization 

mslderiog  tin-  scope  of  the  work,  covering  as  It  does  the  operations 
of  the  oompanj  scatter  od  ail  over  the  country,  the  oommlttee  believes 

thai  thnexpei  (    ai  in  ii  n  tan  to    have    proceeded    as  rapidly    as  possible. 

Thasummarj   of  the  tlxurns  refei  i^.l  in   In  as  follows; 

Net  earnings  for  calendar  year    litOO,  from   sales  of  asphalt 

anil  anphalt  paving  only    $48o,840 

Net  raruliiKB  loi   .  al.  Hilar  ,year    11)01,  from    sales  of   asphalt 

and  asphalt  paving  only  ..  §908.627 

in  which    should  be  deducted   $400,000  representing  the  extra- 
ordinary i  ■  i        MS  IB  Venezuela  ami    also   certain  further  large   losses 

in  the  operation  oi  the  contracting  companies  in  engineering  work 
above  referred  to,  leaving  tin  n.mual  net  results  for  the  year  1900 
4!  126,749  and  for  itnil  <S371,4ii7.  It  should  be  noted  that  In  arriving 
at  thin  renin  a  very  ample  allowance  has  been  made  for  a  luatnte- 
Danee  fond  and  also  for  depredation  charges,  whloh  the  Audit  Com- 
pany reports  were  not  duly  considered  lii  the  public  statements  of  the 
company  for  the  year  190O. 

A  plan  of  reorganization  i*.  now  in  preparation. 
Default.-  Default   was   made  April  1   on   the  semi-annual 
interest  on  Asphalt  Co.  of  America  5s.— V.  74,  p.  99,  42. 

National  Salt  Co.— Report  Criticized.— R.  W.  White,  re- 
cently Assistant  Treasurer  of  the  company,  claims  that 
various  features  of  the  annual  report  published  last  week 
(V.  74,  p.  678)  are  misleading  and  unfair  to  the  old  manage- 
ment. His  brother,  Archibald  S.  White,  ex-President  of 
the  companv  and  one  of  the  largest  stockholders  of  the  Inter- 
national Salt  Co.,  sailed  for  Europe  shortly  before  the  report 
was  made  public,  and  cannot  at  once  speak  for  himself. 
R  W.  White  however,  in  an  interview,  defends  the  former 
administration.  His  statement  was  published  at  much 
length  in  the  "New  York  Commercial"  of  Monday.  In  it  be 
says  that  the  accounts  of  the  company  under  the  old  regime 
were  regularly  audited  and  certified  to  by  the  Audit  Co.  of 
New  York,  and  were  approved  by  the  board  of  directors,  of 
which  the  present  President  and  Vice-Pres.  were  members. 

A  majority  of  the  stock  of  the  National  is  owned  by 
the  International  Salt  Co.  -V.  74,  p.  678,  382. 

New  York  &  Hoboken  Ferry  Co.— Contract.— The  five-year 
contract  with  the  Delaware  Lickawanna  &  Western  RR.  Co. 
for  the  transportation  of  its  passengers,  freight  and  express 
expires  Dec.  31,  1SD2,  and  it  is  stated  will  not  be  renewed 
by  the  railroad  company,  unless  perhaps  certain  concessions 
are  granted.— V.  71,  p.  1070. 

Nickel  Corporation. — See  International  Nickel  Co.  above. 

Northeastern  Telephone  Co.,  Portland,  Me.— Change  of 
Name— Bonds. — The  shareholders  of  the  Dirigo  Telepnone 
Co.  recently  voted  to  change  its  name  to  the  Northeastern 
Telephone  Co.  and  to  authorize  the  issue  of  $500,000  of  first 
mortgage  20-year  5  per  cent  bonds. 

Orford  Copper  Co.— See  International  Nickel  Co.  above. 

Pittsburg  (Pa.)  Stove  &  Range  Co.— Amended  Charter.— 
Application  has  been  made  for  an  amended  charter  to  per- 
mit the  sale  of  the  foundries  in  the  Pittsburg  district  pre- 
paratory to  centralizing  the  companv's  works  in  one  large 
foundry,  to  be  built  at  Beaver  Falls,  Pa,—  V.  73,  p.  725. 

Railway  Steel  Spring  Co.— On  Unlisted.—  The  common 
and  preferred  shares  have  been  admitted  to  quotation  in  the 
unlisted  department  of  the  New  York  Stock  Exchange. — V. 
74,  p.  482,  430. 

Risdon   Iron  &  Locomotive  Works,  San  Francisco.— 

Bonds. — The  shareholders  will  vote  May  21  upon  a  proposi- 
tion to  issue  $600,000  bonds  for  extensions. 

Hogers  Locomotive  Works.— Called  Bonds.— Ten  first 
mortgage  bonds,  viz.,  Nos.  25,  141,  256,  264.  270,  848,  375,  397, 
405,  455,  have  been  drawn,  and  will  be  paid  at  par  and  inter- 
est on  May  14  by  the  Colonial  Trust  Co.,  trustee.— V.  74,  p.  156. 

Rubber  Goods  Mann  fact  tiring  Co.— Amendments— Loan. 
—The  call  for  the  annual  meeting  to  be  held  on  April  10 
announced  that  the  shareholders  would  ba  asked  to  approve 
certain  amendments  to  the  certificate  of  incorporation  and 
to  the  by-laws,  drawn  by  Francis  Lynde  Stetson  and  J.  B. 
Dill.  These  amendments,  it  is  stated,  are  embraced  in  the 
charter  of  the  United  States  Steel  Corporation  aud  all  the 
leading  industrial  companies  organized  by  Mr.  Stetson.  Ac- 
cording to  William  A.  Towner,  Secretary  of  the  company, 
the  proposed  changes  include  tbe  following: 

The  present  certificate  of  incorporation  permits  the  dlreotors  "  to 
transfer  or  otherwise  dispose  of  any  or  all  of  the  property  or  fran- 
chises of  the  corporation  "  -without  restriction  ;  but  under  the  amended 
certificate  it  will  be  neoessary  to  gain  the  consent  of  two-thirds  of  the 
stockholders  at  a  meeting  called  for  the  purpose.  Under  the  present 
certificate  it  has  been  practically  Impossible  to  use  the  collateral 
owned  by  the  company  for  the  purpose  of  raising  loans,  as  the  cer- 
tificate required  the  "  consent  and  approval  of  the  holders  of  two- 
thirds  of  the  preferred  shares."  Under  the  amended  certificate  the  di- 
rectors will  be  permitted  to  borrow  up  to  the  amount  of  $2,000,000 
by  using  collateral  of  the  company.  This  would  release  a  lot  of  col- 
lateral that  has  been  tied  up  and  could  not  be  availed  of  by  the  com- 
pany. 

It  is  also  proposed  to  classify  the  directors  so  that  the 
terms  of  office  of  five  of  the  fifteen  shall  expire  each  year. 

A  director  is  quoted  as  eayin°,:  "  We  must  b  >rro\v  money 
to  finance  some  of  our  subsidiary  companies.  One  oi  the  or- 
eanizers  of  the  oompanj'  [Charles  R.  Kliot]  was  to  have  doue 
this,  but  his  retirement  let t  this  burden  to  our  eonipai 

Talbot  J.  Taylor  &  Co.,  who  are  large  holders  of  tln>  ito 
of   that   company,   believe  the  amendment*    give  too    uun-h 
power  to  the  board  of  directors  and  olaim  to   have  obtained 
BUffloient  proxies   to  enable  them  to  oontrol    the  election  on 
April  10  —V.  73.  p.  18M. 

t3f  Koi   other  liifi-nluiKiil  N>M«  a««  I'agc  >  fftf  at  id  733. 
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THE    COLORADO    FUEL    &    IRON    COMPANY. 


APPLICATION  TO   NEW    YORK    STOCK    EXCHANGE  To    LIST    FIVE    PER  CENT    TION    YKAIf.  CONVERTIBLE 

GOLD   DEBENTURES, 


NEW  York,  March  31,  1902, 

Application  is  hereby  made  for  the  listing  of  $10,000,000 
of  the  Five  per  Cent  Ten  Year  Convertible  Gold  Debentures 
of  The  Colorado  Fuel  A:  Iron  Company,  numbered  from  I  fco 
10,000.  both  nuinhers  included. 

These  Debentures  .ire  part  of  an  authorized  series  of  l.r>,000 
Debentures  of  The  Colorado  Fuel  &  Iron  Company,  bearing 
date  the  1st  day  of  August,  1901,  of  which  the  said  10, 000 
Debentures  are  now  issued  and  outstanding.  Each  of  the 
said  Debentures  is  for  the  sum  of  $1,000  gold  coin  of  the 
United  States  of  America,  the  principal  payable  on  the  first 
of  August,  1911,  with  interest  payable  in  gold  coin  at  the 
rate  of  Five  per  Cent  per  annum,  semi-annually,  on  the 
first  days  of  February  and  August,  without  deduction  for 
any  tax  or  taxes  which  the  Company  may  be  required  to  pay 
thereon  or  deduct  therefrom. 

The  Debentures  are  of  like  tenor  and  date  and  are  issued 
in  amounts  of  $1,000  each,  the  total  amount  not  to  exceed  in 
the  aggregate  $15,000,000. 

The  Debentures  and  interest  warrants  are  issued  subject 
to  the  terms  and  conditions  of  the  Agreement  dated  August 
1.  1901,  between  The  Colorado  Fuel  &  Iron  Company  and 
Illinois  Trust  &  Savings  Bank,  as  Trustee.  Each  Debenture 
may  be  redeemed  at  a  premium  of  Five  per  Cent  on  any 
interest  date  after  Auarust  1,  1906,  at  the  option  of  The  Colo- 
rado Fuel  &  Iron  Company,  exercised  as  provided  in  said 
Agreement. 

Provision  is  made  in  each  Debenture  that  it  may  be  con- 
verted at  the  option  of  the  holder  into  ten  shares  of  Com- 
mon Stock  of  The  Colorado  Fuel  &  Iron  Company,  of  the 
par  value  of  $100  each,  on  or  at  any  time  after  February  1, 
1902,  until  and  including  August  1,  1906,  with  an  adjust- 
ment of  current  or  accrued  interest  and  dividends  as  be- 
tween the  Debenture  and  the  stock  into  which  the  same 
may  be  converted:  all  as  provided  in  the  said  Agreement 
dated  August  1.  1901. 

The  Debentures  may  be  registered  as  to  principal  and  reg- 
istration noted  on  the" back  of  the  Debenture  by  the  Deben- 
ture Transfer  Agent;  or,  at  the  time  of  the  registry  of  the 
principal,  the  interest  warrants  may  be  detached  and 
canceled,  after  which  the  interest  shall  be  payable  only  to 
the  registered  owner. 

At  a  special  meeting  of  the  Stockholders,  held  at  Denver, 
Colorado,  on  the  13th  day  of  July,  1901,  which  was  called  in 
accordance  with  said  order  of  the  Board  of  Directors  and  in 
pursuance  of  the  requirements  of  law  and  the  By  Laws  of 
this  Company,  a  resolution  was  duly  adopted  that  the 
Capital  Stock  be  increased  to  $40,000,000. 

A  resolution  was  also  duly  adopted  that  the  Board  of  Direct- 
ors be  authorized  to  issue  from  time  to  time  $15,000,000  Five 
per  Cent  Ten  Year  Convertible  Gold  Debentures,  of  the  kind 
described  in  the  Debenture  Agreement  approved  by  the 
Board  of  Directors  at  its  adjourned  regular  meeting  held 
the  24th  day  of  June,  1901. 

Resolutions  were  also  adopted  amending  the  Articles  of 
Incorporation  of  the  Company,  so  as  to  provide  that  the 
Capital  Stock  should  be  $40,000,000,  that  amount  being  an 
increase  of  $15,000,000  of  Common  Stock;  and  that  the  Board 
of  Directors  be  authorized  to  issue  $15,000,000  of  Five  per 
Cent  Ten  Year  Convertible  Gold  Debentures  of  $1,000  each, 
the  proceeds  of  the  initial  $10,000,000  of  the  Debentures  to 
be  used  only  for  additions  and  improvements  to  the  plant 
of  the  Company  and  for  working  capital,  and  for  other  cor- 
porate purposes,  and  the  proceeds  of  the  remaining  $5,000,- 
000  of  Debentures  to  be  used  only  for  the  acquisition  of  ad- 
ditional property. 

A  resolution  was  also  adopted  approving  the  form  of  the 
Agreement  of  The  Colorado  Fuel  &  Iron  Company,  with  re- 
spect to  the  Five  per  Cent  Ten  Year  Convertible  Gold  De- 
bentures, with  the  Illinois  Trust  &  Savings  Bank,  that  was 
subsequently  executed. 

At  a  meeting  of  the  Board  of  Directors  held  on  the  13th 
of  July,  1901,  the  form  of  the  Debenture  Agreement  between 
The  Colorado  Fuel  fo  Iron  Company  and  the  Illinois  Trust  & 
Savings  Bank,  which  was  subsequently  executed,  was  ap- 
proved, and  the  officers  of  the  Company  directed  to  execute 
it. 

Articled  of  the  Articles   of    Incorporation,   as   amended, 
provide    that  of  the  Common  8took  150  000  shares  shall  re- 
main in  the  Treasury  of  the  Company /to  be  issued  only  in 
ihange  for  the  Five  per  Cent  Ten-Year  Convertible  Cold 
Debentures  of  11,000  each   of   The  Colorado  Fuel   <sc   Iron 


Company,  until  and  Including  August  1,  1908. 
Tie-  agreement  contains  the  following  reoitals 


Is  and  pro- 

VISIO 

"  Whereas,  thu    lnn>  Company  It  a  Comor.itlon  duly  organized  and 
existing  under  the  lawn  of  the  State  or  Colorado,  and  duly  authorized 
»  money  and  to  Issue  the  debentures  hereinafter  provided  for 
and  to  make  this  agreement;  mid 

sretM,  for  it* corporate  objects,  the  iron  Company  uai  dniy  re- 
solved to  Isiue  and  dtapoM  or.au  hereinafter  Hot  forth,  IIH  15,000 
debentures   for  *  1,000  each,  all  of  like  tenor  and  nu  in  bored  oonseou 


lively  from  1  upwards,  to  be  known  as  ItH  Five  per  Cent'  Ton-  Year 
Convertible  Cold  Debentures,  to  boar  date  August  1,  1901.  and  to  be 
payahlo  AiiKiiHt  1,  1911,  In  gold  OOin  of  the  United  States  of  Aim, ilea, 
of  the  present  Hiandard  of  weight  and  flnenoHH,  or  Its  equivalent,  with 
interest  from  the  first  day  of  Annum,.  1901,  at  the  rato  of  Five  per 
<  '.mi.  per  annum,  payable  semi-annually  at  the  ollloe  or  agency  of  the 
Iron  tJompany  In  the  City  of  New  York,  on  the  first  day  of  February 
aud  tho  first  day  of  August  In  each  year.  In  like  gold  ooin,  according 
to  the  tenor  of  the  interest  warranto  to  be  thereto  unmixed,  and  each 
to  be  redeemable  at  the  option  of  the  Iron  Company  at  a  premium  of 
Five  per  Cent  on  any  Interest  day  after  August,  1,  1906.  and  *aoh  to 
be  convertible  at  the  opilon  of  the  holder  thereof,  into  Common  Stock 
of  the  Iron  Company,  at  par  (with  an  adjustment  of  current  or  acorued 
interest  and  dividends  as  between  the  debentures  and  the  stock  Into 
which  the  same  may  be  converted),  or  at  any  time  after  February  1, 
1002,  until  and  Including  August  1,  1906,  in  accordance  with  the  pro- 
visions of  this  agreement.    .    .    ." 

"Second,  of  the  series  of  debentures  hereinbefore  mentioned,  de- 
bentures aggregating  $10,000,000  shall  be  forthwith  exeouted  on  be- 
half of  the  Iron  Company  by  Its  proper  officers  and  delivered  to  the 
Trustee,  and  shall  be  certified  and  delivered  by  It  pursuant  to  a  reso- 
lution of  the  Board  of  Directors  of  the  Executive  Committee  of  the 
Iron  Company. 

"The  remaining  debentures  of  the  said  series,  aggregating  $5,000,- 
000,  shall  be  executed  on  behalf  of  the  Iron  Company  by  its  proper 
ofHoera,  and  Issued,  certified  and  delivered  from  time  to  time  as  the 
Board  of  Directors  of  the  Iron  Company  may  by  resolution  direct,  but 
only  for  the  acquisition  of  additional  property.  Such  last-mentioned 
resolution  must  in  every  oase  state  the  number  of  debentures  re- 
quired, that  they  or  the  prooeeda  thereof  are  needed  for  the  acquisi- 
tion of  additional  property,  and  shall  state  what  the  property  Is  which 
is  to  be  acquired.  A  oopy  of  such  resolution,  certified  by  the  Secre- 
tary or  one  of  the  Assistant  (Secretaries  of  the  Iron  Company,  must  be 
filed  -with  the  Trustee,  together  with  the  certificate  of  the  President 
or  one  of  the  Vice-Presidents  of  the  Iron  Company  and  the 
Treasurer  or  one  of  the  Assistant  Treasurers  of  the  Iron  Com- 
pany, that  suoh  debenture*  are  necessary  to  enable  the  Iron  Com- 
pany to  acquire  the  property  mentioned  in  the  resolution,  and  that 
the  price  to  be  paid  for  suoh  property  is  a  reasonable  one,  and  that'the 
proceeds  of  all  the  other  debentures  of  said  $5,000,000,  by  this  para- 
graph of  Article  2  provided  for,  theretofore  issued,  have  been  used  for 
the  acquisition  of  additional  property.  Upon  the  filing  of  such  certi- 
fied copy  of  such  resolution  and  such  certificate,  the  Trustee  shall  be 
required  to  certify  and  deliver,  and  shall  be.fully  protected  In  so  certi- 
fying and  delivering,  the  number  of  debentures  stated  in  such  resolu- 
tion.   .    .    ." 

"Fourth.  .  .  .  The  Iron  Company  further  agrees  that,  so  long  as  any 
of  said  debentures  or  the  interest  warrants  annexed  thereto,  shall  be 
unpaid,  no  mortgage  or  other  encumbrance  shall  he  placed  upon  any 
of  the  property  of  the  Iron  Company,  nor  shall  any  other  debentures 
be  authorized  or  issued,  nor  any  other  bonds,  except  those  provided 
for  in  the  Mortgages  or  Deeds  of  Trust  outstanding  July  1st,  1901.  and 
except  bonds  and  mortgages  to  be  authorized  and  issued  to  replace 
the  bonds  provided  for  in  suoh  mortgages  or  deeds  of  trust,  In  case  the 
Iron  Company  may  desire  to  refund  the  same  or  any  of  them,  but  in  no 
event  shall  the  par  value  of  its  said  refunding  bonds  exceed  the  par 
value  of  the  bonds  which  they  shall  be  Issued  to  replace,  nor  shall  the 
rate  of  Interest  on  any  of  suoh  refunding  bonds  exceed  the  rate  of  In- 
terest upon  the  bonds  which  they  shall  be  issued  to  replace,  it  being 
the  meaning  of  this  agreement  that  neither  the  total  amount  of  bonds 
at  any  time  outstanding  nor  the  rate  of  interest  thereon,  so  long  as 
any  of  said  debentures  or  the  interest  warrants  annexed  thereto  shall 
be  unpaid,  shall  be  Increased;  nor  shall  any  notes  be  issued  or  indebt- 
edness authorized  or  created  for  any  other  purpose  than  the  ordinary 
running  expenses  of  the  Iron  Company.  .  .  ." 

"Thirteenth.  The  Iron  Company  covenants  that  the  proceeds  of  the 
Initial  $10,000,000  of  said  debentures  shall  be  used  only  for  additions 
and  improvements  to  the  plant  of  the  Company,  and  for  working 
oapital  and  other  corporate  purposes,  and  that  the  prooeeds  of  the  re- 
maining $5,000,000  of  said  debentures  shall  be  used  only  for  the  ac- 
quisition of  additional  property." 

"  Seventeenth.  The  Iron  Company  agrees  that  the  holders  of  said 
debentures,  and  eaohof  them  shall, at  any  time  on  or  after  February  1, 
1902,  and  up  to  and  includ  ng  August  1, 1906,  have  the  privilege  and 
right  to  exchange  the  debentures  held  by  them  respectively  for,  and 
to  convert  the  same  Into,  shares  of  the  Common  Capital  Stock  of  the 
Iron  Company,  or  its  successors  or  assigns,  as  constituted  at  the  time 
of  the  conversion,  at  par,  and  that,  upon  the  surrender  of  said  deben- 
tures and  all  unpaid  and  unmatured  interest  warrants,  to  the  Iron 
Company,  the  Iron  Company  will  issue  and  deliver  to  the  then  holder 
or  holders  of  said  debentures,  certificates  for  shares  of  the  said  Oapi- 
tal Stock  of  the  par  value  of  $100  each,  at  and  for  an  amount  equal  to 
the  principal  of  the  said  debentures  so  surrendered  and  then  remain- 
ing unpaid,  with  an  adjustment  under  suoh  regulations  and  provisions 
as  the  Iron  Company  and  the  Trustee  may  agree  upon,  of  ourrent  or 
acorued  interest  and  dividends  as  between  the  said  debentures  and  the 
stock  Into  which  the  same  may  be  converted,  the  balance  arising  from 
suoh  adjustment  to  be  p»ld  In  oash.  Upoa  surrender  of  any  such  de- 
benture or  debentures,  the  same  and  all  unmatured  Interest  warrants 
annexed  or  pertaining  thereto  shall  at  once  become  null  and  void,  and 
shall  be  canceled.  The  said  Iron  Company  further  agrees  that  150,- 
000  shares  of  its  Common  Capital  Stook,  of  the  par  value  of  $100  each, 
whioh  stook  shall  be  non-assessable,  shall  remain  in  the  treasury  of 
the  Company  to  be  issued  only  in  exohange  for  the  debentures  in  ac- 
cordance with  the  terms  of  this  Agreement,  provided  that,  at  any 
time  after  August  1,  1906,  any  of  said  150,000  shares  whioh  shall 
then  be  unissued  may  be  issued  and  disposed  of  for  value  received,  as 
the  Board  of  Directors  may  provide;  aud  the  Iron  Company  further 
agrees  that  It  will  at  all  times  on  and  after  February  1,  1902,  and 
until  and  inoluding  August  1,  1906.  hold  unissued  shares  of  Its  Com- 
mon Capital  Stook  to  an  amount  sulliolent  to  enable  said  privilege  and 
right  to  exchange  or  oonvert  to  be  erTnotually  exercised." 

"  No  Preferred  Stook  shall  be  hereafter  created  or  issued  by  the  Iron 
Company,  its  suooo'sors  or  assigns,  so  long  as  any  of  said  Deben- 
tures are  unpaid," 

Of  tho  entire  issue  of  Debentures  authorized,  $10,000,000 
have  been  disposed  of  for  cash. 

The  proceeds  derived  from  those  Debentures  have  been 
and  will  be  used  by  the  Company  for  building  additional 
furnaces  and  ooke  ovens,  and  for  building  and  equipping 
rod,  wire,  nail  and  tin-plate  mills,  and  for  other  lawful  cor- 
porate purposes. 

Contracts  have  been  made  for  the  above  stated  improve- 
ments,  and  the  work  Is  now  In   progress  und   nearlng  com- 
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INCUMB  A.  ■  I    KoK   rai   YKAK  KND1NU  JUNE  30,   1801. 

■»  eaiijUj«s  riom  opt  ration    #12,246,546 

r  .tin*  expenses #9,90-4, 488 

Mauugcuicut    199,388    10,103,874 

Net  earnings  from  operation $2,142,672 

A'l J  :  Inooine  froiu  set url lies 87,851 

Total  uet  earulnga  from  all  sources $2,210,522 

Deduct :  Fixed  charges  aud  taxee— 

Taxra 

Bond  lu tercet 
O.  a  A  1.  Co.  Couaol.  Mort.  Bonde...  #209.940 
Lean  lnteiest  on  bonds  In 

Sinking  Fund #45,800 

Interest  on  bonda  deposited 
with  Central  Trust  Co 3,325      49,125 


#71,619 


C.  F.  Co  General  Mortgage  Bonds 

O.  F.  <fe  I.  Co.  General  Mortgage  Bonda 

Interest  on  First  Mortgage  Bonds  of  Grand 
River  Coal  A  Coke  Co.,  subject  to  whloh  this 
company  holds  title 


160,815 

52,800 
128,121 


56.040         4  69.39  5 


■  0NEN8BD  BALANCE  BHEBT  JUNE  30,  1901. 

U«*al  tin  title #16,142 

Equipment    Fuel  Department  3,771 

••  [run  Department  7,882 

"  Mlaoellaneout  119 

ii     pita)   Department 46 

Coal  mine  development  t>s 

HuyalMen  on  leased  Unit-  paid   In  advance 45 

i  niid  oonvei  uijio  u-n-tn  (as  per  statement) 9,260 


387  79 
276  06 
908  51 
54ft  51 
625  16 
415  26 
,158  «l) 
,100  21 


lital  aneela #37,366,417  39 
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Capital  Stock-  Preferred 

"  <  '.i in  in ti ii 

Colorado  Fuel  I  ■•    Gen    Mtg.  Six  per  Ct.  Bde 

Colorado  <  oal  .v    Iron  Co.    Oon.  Mtg.  Six 

pel   01   Hds #3,499,000 

Bonda  held  la  Sinking  Id #778,000 

Bonds  deposited  with  (en    IT.  OO.     133,000 
Cash  deposit. d  with  Ceu.  Tr.  Co. 
to  release  bonds 147,000 


$2,000,000  00 

23,000,000  OO 

880,000  CO 


1,058,000 


('.  i    Fuel  A  Iron  Co.  Gen.  Mtg.  Five  per  Ot. 

Fund  for  payment  of  taxes 

i-'ii ml  for  payment  of  personal  Injury 

Fund  (or  payment  of  lire  Insurance 

Fund  for  re  lining  furnaces  

Fund  for  emergencies 

Sinking  Fund- Fuel  Department  equipment 
"  Iron  Department  equipment 
"  Real   estate 

Cash  liabilities  (as  per  statement) 


Bits. 


2,441,000  00 

-'.674,000  00 

35  000  00 

30,344  50 

37.764  83 

29,146  42 

82,125  05 

707,879  90 

452,700  26 

317,814  CO 

2,f  82,167  13 


Total  liabilities #35,269,94159 

Profit  and  lois  to  balance,  being  excess  of  assets  over 
all  liabilities 2,096,475  80 


Surplus  over  over  Axed  charges  as  above #1,741,127 

Lett:    Provision  for  Sinking  Funds  for  coal  and  Iron 
mined,  etc.— 

Fuel  Department  equipment #103,800 

Iron  Department  equipment 160,960 

Real  estate— 

Fuel  Dei artment #32,1 96 

Iron  department 5,403         37,599 


Emergency  fuDd 

Personal  Injury  fund 

Fire  Insurance  fund 

Iron  Department.  Laramie  plant  fund 

Interest  and  exchange:  |£' *ii'304 


64,579 

6,000 

24,000 

30,000 

22.267        449,206 


8urplus  after  deduoting  Sinking  Funds,  eto    

Out  of  which  were  deolared  the  following  dividends- 
Preferred  Stock.  No.  17 #80.000 

Prefeirtd  Stock,  No.  18 80,000 


$1,291,922 


1C0.000 


Surplus  after  deducting  Sinking  Funds.  Preferred  Stook 
dividends,  etc,  carried  to  the  credit  of  Profit  and  Loss..   #1,131,922 


Total #37,386.417  39 

Application  is  now  made  for  the  listing  upon  your  Ex- 
change of  $'0,000,000  par  value  Five  per  cent  Ten-Year 
Convertible  Gold  Debentores  of  The  Colorado  Fuel  &  Iron 
Company,  being  Coupon  Debentures  of  the  denomination  of 
§1,000  each,  and  Registered  Debentures,  as  above,  into 
which  such  Coupon  Debentures  may  be  converted. 

There  are  handed  to  you  herewith  seven  copies  (one  cer- 
tified) of  the  Debenture  Agreement  between  this  Company 
and  the  Uliuois  Trust  &  Savings  Bank,  as  Trustee,  a  speci- 
men Debenture,  Opinion  of  Council,  Trustees"  Certificate 
and  Resolutions. 

THE  COLORADO  FUEL  &  IROX  COMPANY, 

By  C.  E.  Phelps,  Asst.  Sec.  and  Asst.  Treas. 

This  Committee  on  Stock  List  recommends  that  the 
above-described  $10,000,000  Five  per  Cent  Ten  Year  Con- 
vertible Gold  Debenture  Coupon  Bonds  of  19 il.  for  $1,000 
each.  Nos.  1  to  10,000  inclusive  (and  Registered  Debenture 
Bonds  into  which  said  Coupon  Debenture  Bonds  may  be 
converted),  be  admitted  to  the  list. 

W.  H.  GRANBERY,  Chairman. 
Adopted  by  the  Governing  Committee  March  26,  100.'. 

WM.  McCLURE,  Secretary. 


Sagadahoc  Light  &  Power  Co.— See  Bath  (Me.)  Gas  & 
Electric  Co.  above. 

81088  Sheffield  Steel  &  Iron  Co.— New  President.— E.  O. 
Hopkins  has  resigned  as  President.— V.  74,  p.  627,  633. 

Standard  Steel  Car  Co.— Organized. — This  company,  in- 
corporated last  January  with  $3,000,000  authorized  capital 
stock,  ty  former  officials  of  the  Pressed  Steel  Car  Co  ,  has 
purchased  3(0  acres  of  land  at  Butler,  Pa.,  for  the  proposed 
works.     The  followirg  c fficers  and  directors  are  announced: 

Offioera-John  M.Hansen,  President;  A.  R.  Fraser,  Vice-President 
and  Treasurer:  J.  H.  Gearhart,  General  Manager,  and  Peter  F.  Mo- 
Cool  (recently  Superintendent  for  Pressed  Steel  Oar  Co.),  Manager  of 
Works. 

Directors— J.  M.  Haneen,  H.  J.  Gearhart,  and  A.  B.  Fraser.  re- 
cently Chief  Engineer.  Manager  and  Treasurer,  respectively,  for  the 
Pressed  Steel  Car  Co.,  Edwin  Hawley,  President  of  the  Minneapolis  & 
St.  Louis  RB.,  and  L.  C.  Weir,  President  of  the  Adams  Express  Co. 

Contracts  for  construction  have  already  been  let.  See  V. 
74,  p.  382,  100.— V.  74,  p.  583. 

Stanley  Electric  Manufacturing  Co.,  Pittsfleld,  Mass.— 
Increase  of  Stcck.— In  connection  with  the  checks  for  the 
usual  quarterly  dividend  of  X%  per  cent,  the  ghareholdeis  re- 
ceived this  week  blank  forms  for  the  subset  iptiou  to  the  new 
shares  if  $1,000,000.  See  annual  report  on  page  725.— V.  72, 
p.  774. 

Superior  Consolidated  Co. — Reorganized  Company  — This 
com  p.  any  was  incorporated  in  New  Jersey  about  March  13  as 
successor  of  the  Supeiior  Consolidated  Land  Co  ,  foreclosed 
per  plan  under  which  Talbot  J.  Taylor  &  Co.,  30  Broad  St., 
acted  as  depositaiies  and  managers.  By  the  terms  cf  the 
plan  the  row  company  is  organized  wi*h  $3,250,000  author- 
ized capital  stock,  as  follows: 

1.  First  prtferrid  stock  5  per  oent  cumulative  in  shares  of  #100  eaoh, 
subject  to  call  at  par,  preferred  as  to  assets  (in  case  of  dissolution) 
as  well  as  dividends.      Issue  limited  to '. #500,Ouu 

The  first  preferred  stook  may  be  exchanged  by  holders  for  land 
at  par.  and  75  per  cent  of  all  surplus  net  receipts  after  paying 
labor  and  operating  expenses  and  5  per  oent  on  the  first  preferred 
stock  shall  be  used  in  retiring  at  par  and  accrued  dividends  the  first 

¥  referred,  or  shall  be  deposited  in  a  sinking  fuud  for  that  purpose, 
he  remaining  25  per  cent  of  the  receipts  may  be  used  in  the  discre- 
tion of  the  board  of  directors. 

2.  Second  preferred  stock  5  per  oent  cumulative,  in  t  hares  of  #100 
eaoh.  sut'jeot  to  call  at  par  alter  the  retirement  of  the  first  preferred 
stock,  at  d  exohuDgable  by  holders  for  company's  lands  at  75  per 
oent  of  par  value.  Right  to  dividends  Biibject  to  provisions 
stated  above  nnder  first  preferred.    Issue  limited  to #750,000 


3.  Common  stock,  In  shares  of  #100  eaoh  (see  first  preferred  above). 

Issue  limited  to #2,000,000 

The  plan  provides  $500,000  cash  from  the  sale  cf  $500,000 
first  preferred,  $125,000  second  preferred  and  $250,000  com- 
mon stock,  of  which  about  $200,000  for  working  capital  and 
remainder  for  cash  requirements  of  reorganization,  etc.  The 
securities  of  the  old  company  are  exchangeable  for  new  stock 
as  follows:  Firet  and  second  mortgage  bonds  and  outstand- 
ing notes  for  25  p.  c.  in  new  common  stock  and  100  p.  o.  in 
new  second  preferred;  common  stock  for  50  p.  c.  in  new  com- 
mon. The  outstanding  stook  aud  liabilities  of  the  old  com- 
pany were  as  b  low: 

Stcck.  $2,682,500;  first  mortgage,  **1,000,  and  interest  to  Feb.  5, 
1901,  $29,191;  second  mortgage,  #158,000,  and  interest  to  Mar  1, 
1901,  $31,650;  promissory  notes  and  interest  to  Dec.  15, 1900,  $83,- 
893;  promissory  notes  and  interest  to  Feb.  1.  1901,  secured  by  mort- 
gage, $204,035;  taxes,  $200,000;  preferred  olaims,  etc,  $5,000;  total 
Uabilltles,  $791,769. 

The  land  owned  by  the  company  embraces  certain  lots  in 
Superior,  Wis  ,  which  in  July.  190',  were  as  fellows: 

1,080  lots  bounded  by  West  First  and  West  10th  streets  and  Robert- 
son and  Clark  avenues;  8,330  lots  south  of  West  10  h  St.  and  west  of 
the  Nemadjl  Kiver;  2,400  lots  lvlng  south  of  Itasoa  St.  and  between 
Railroad  Ave.  and  the  Nemadjl  River;  1,320  lots  lying  south  of  East 
Michigan  8t.  and  betweeu  Railroad  Ave  aud  Collingwood  Ave  ;  2,596 
lots  lying  East  of  Collingwood  Ave.  in  the  town  plat  of  Superior;  250 
lota  In  Dubeau's  addition;  7,500  water  front  lots,  and  302  acres 
variously  located. 

The  direotors  are  as  follows: 

James  B.  Taylor  (President),  Daniel  8.  Lamont  (Vice-President), 
John  B.  Morris  (Treasurer),  Viotor  Guillon,  John  Henry  Hammond, 
George  H.  Earl,  Chas.  N.  King,  John  B.  Morris. 

Horatio  W.  Turnbull  is  Secretary.  New  York  office,  80 
Broad  St.-V.  74,  p.  480.  52. 

Superior  Consolidated  Land.  Co.— SueeMsar.— Sex  Super- 
ior Consolidated  Co.  above.— V.  74,  p.  480,    -. 

Temple  Iron  Co.— Directors.— The  board,  iuoludiug  the 
new  membars  recently  elected,  emteMM; 

Geo.  F.  Baer  (President),  J.  Rogers  Maxwell.  E.  lv  I'hoiu  a.  H  ■• 
Truesdale,  J  as .  S.  Harris,  Alfred  Walter,  li.  M.  Olyohant.  t'hos  P. 
Fowler  and  I.  A.  Stearus.-V.  74.  i>.  634. 

United  States  Leather  Co.  K.vVmpfton  o/  Dtbentwm 
Proctading a*  I'suai.-i-   was  oarr/antly  reported  th.*  w 

that  the  debentures   in  the  treasury  had   all    been    ledeouied 
and  canceled  uud  that   the   operation!   of   the    v.nr-i--    fund 
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would  now  be  applied  to  the  $5,^00,000  in  the  baodfl  oi  the 
public.  On  inquiry  we  learn  that i  the  $1,H  30  0  )()  of  this  com 
pany's  issue  of  debenture  bunds  held  in  the  treiiHiiry  on  Doo. 
81,  1901,  as  shown  by  the  laHt  annual  report,  are  Btlll  ho  held, 
and  that  they  will  be  reduced  about  Aug.  1  by  the  oaooella- 
tion  of  #400,000  additional,  aB  has  been  done  for  several  BUC 
cessive  years. 

Preferred  Stock  Rumors.— Rumors  are  current  that  plana 
are  again  under  consideration  for  funding  the  back  dividends 
on  the  preferred  stock  and  for  possibly  retiring  that  hflue  by 
exchanging  for  a  4  or  5  per  cent  bond.  The  report  la  riot, 
officially  confirmed  or  denied— V.  74,  p.  477,  482. 

United  States  Rubber  Vo— Bonds  Offered.—  The  First 
National  Bank  and  Blair  &  Co.  offered  this  week  at  98%  and 
interest  $12,000,000  "Collateral  Funding  5  per  cent  (cou- 
pon) Gold  Notes,"  maturing  March  15,  1905,  and  redeemable 
at  par  on  any  interest  payment  date,  viz.,  March  15  or  Sept. 
15;  denomination  $5,000.  These  notes  are  secured  by  a  de- 
posit with  the  Morton  Trust  Co.,  trustee,  of  notes  of  the  sub- 
sidiary companies  aggregating  $12,000,000. 

President  Samuel  P.  Colt  in  a  letter  to  the  bankers  Kays: 

The  United  States  Rubber  Co.  la  the  owner  or  all  of  the  capital  stook 
(excapt  direotors'  shares)  of  the  principal  rubber  boot  and  shoa  man- 
ufacturing oompanles  in  the  United  Statos.  In  1898.  by  the  acquisi- 
tion of  the  stock  of  the  Boston  Rubbi  r  Shoe  Oo.  and  of  the  Joseph 
Banlgan  Rubber  Co.  the  output  was  raised  to  three-fourths  of  the 
totnl,  which  at.  the  present  time  is  approximately  the  percentage  of 
output  of  the  United  States  Rubber  Co.  and  its  subsidiary  oompanles. 

Thrt  following  statement  gives  the  earnings  and  disbursements  from 
the  organization  of  the  com  :>anv  to  Nov.  30, 1901: 
Net  earnings  (Oct.,  1892,  to  Nov.  30,  1901) $23,910,551 

Deduct— 
Interest    <$4. 048,055).    depreciation,    etc.     (83,082,439); 

dividends  ($14,102,812) 21,233,306 

Balance $2,677,244 

The  oharge  for  interest  hereafter  will  be  represented  by  the  Interest 
paid  on  the  new  '•Funding  Notes." 

From  the  proceeds  of  the  "Funding  Notes."  payment  is  to  be  made 
of  the  entire  floiting  indebtedness  of  the  company  and  all  of  the  sub- 
sidiary companies,  leaving  a  substantial  amount  of  cash  on  hand. 
There  Is  no  mortgage  debt  of  any  kind  of  the  United  States  Rubber 
Oo.  or  of  any  of  the  subsidiary  companies.  The  provisions  of  the  trust 
ln-trument  securing  the  'Funding  Notes"  forbids  the  creation  of  any 
such  debt  so  long  as  any  of  the  "Funding  Notes"  shall  be  outstanding. 
The  trust  instrument  further  requires  that  at  no  time  shall  the  net 
quick  assets  of  the  United  States  Rubber  Oo.  and  of  the  companies  in 
whiohit  Is  principal  stockholder  be  of  less  value  than  $15,000,000, 
over  and  above  all  indebtedness,  except  the  said  "Funding  Notes." 
"Quick  assets"  as  so  used  are  defined  in  the  trust  indenture,  and  are 
in  addition  to  the  real  and  fixed  properties  of  the  company  and  the 
subsidiary  companies. 

Haskins  &  Sells,  the  public  accountants,  certify: 

That  the  quick  assets,  including  Inventorv  of  raw  materials  and 
manufactured  goods  on  hand,  exceeded  the  current  liabilities  at  June 
30,  1901,  to  the  extent  of  over  $8,000,000.  and  that  the  value  of  the 
various  plants  (sixteen  in  number)  free  and  dear  from  enoumbranoes, 
based  on  appraisals  which  had  formerly  been  made  and  which  we  be- 
lieve to  be  conservative,  is  not  less  than  $12,500,000.— V.  74,  p.  684, 
634. 

United  States  Steel  Corporation.— Conversion  Plan.— -The 
directors  on  Tuesday  unanimously  approved  the  plan  for  re 
tiring  $200,000,000  of  the  $510,000,000  preferred  stook  and 
for  issuing  $250,000,000  of  5  per  cent  bonds.  The  stockholders 
will  act  on  the  plan  on  May  19.  The  $i0,000,000  of  bonds  in 
excess  of  the  $200,000,000  to  be  used  for  retirement  of  pre- 
ferred stock  will  raise  the  working  capital  of  the  corporation 
and  its  subsidiary  companies  to  about  $106,000,000,  applicable 
in  any  way  that  the  directors  may  see  fit  for  the  best  interests 
of  the  company.  No  preferred  stockholder  will  be  required 
to  surrender  any  portion  of  his  holdings,  the  exchange  being 
wholly  optional. 

Preferred  stockholders  will  have  the  right  to  subscribe  to 
the  new  issue  to  an  amount  equal  to  50  per  cent  of  their 
present  holdings,  and  in  payment  of  subscriptions  will  turn 
in  40  per  cent  of  the  preferred  stock  and  10  per  cent  cash. 

The  underwriting  syndicate,  of  which  J.  P.  Morgan  &  Co. 
are  the  managers,  will,  it  is  understood,  provide  $20,000,000 
in  cash  aDd  $80,000  000  in  preferred  stock,  and  take  in  ex- 
change $100,000  000  new  5  per  cent  bonds,  the  commission 
being  4  per  cent  on  the  bonds  sold,  of  which  four-fifths  to 
the  syndicate  and  one-fifth  to  the  managers. 

Earnings.— See  p*ge  726,  under  "Annual  Reports." 

International  Nickel  Co.— See  that, company.— V.  74,  p.  684, 
634. 

Venango  Water  Co.,  Franklin,  Pa.— Bonds .Offered.— Bids 
will  be  received  for  all  or  any  part  of  a  proposed  is&ue  of 
$86,000  first  mortgage  4  per  cent  bonds  due  in  ten  years 
and  subject  to  call  after  five  years,  at  option  of  company. 
The  bond*  are  issued  for  the  purpose  of  refunding  an  issue 
of  $70,000  now  outstanding.  Further  particulars  will  be 
furnished  on  application  to  Mark  D  Mitchell,  President, 
Franklin,  Pa. 


—Kansas  City  Fort  Scott  &  Memphis  Ry.  4  per  cent  pre- 
ferred stock  trust  certificates  are  advertised  for  sale  by  F.  J. 
Lieman  &  Co.,  to  net  5*30  per  c-nt.  Circulars  on  application. 
The  advertisement  appears  on  page  viii. 

— !•'.  W.  Mason  &  Co.,  27  State  Street,  Boston,  Mass.,  have 
ready    their  quotation  list  relating  to  unlisted  stocks  and 

Dai,  Which  if  very  interesting  to  both  dealers  and  invest- 
ors, ar  d  will  mail  it  upon  application. 

—William  (,.  Gallagher,  88  Broad  Street,  advertises  for 
sale  f-ome  block!  of  railroad  and  industrial  bonds.  Details 
will   b«  fon&d  in  bin  advertisement  on  page  vii. 

— Bpencer  Trunk  &c  Oo,  oiler  by  advertisement  oil  page  ix, 
to  Submit  a  lift  Of  long-term  bond!  in  exchange  for  invest- 
ment -"-.nritles  nearir.t'  redemption, 
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COMMERCIAL       EPITOME. 

FBI  DAI  NroiiT,  April  4,  1902. 
Satisfactory  business  conditions  have  DMA  experienced  In 
nearly  all  lines  of  trade,  and  the  outlook  it  considered  prom 
ising  for  a  good  spring  and  aommer  trade.  Shoe  manufac- 
turer! who  have  been  out  of  the  market  for  tome  time  past 
have  placed  during  the  past  week  some  large  orders  for 
bather  and  prices  have  settled  to  a  steady  basis.  Prices  for 
raw  sugar  have  advanced  from  their  low-record  basis,  and 
large  sales  have  been  made.  Cotton  values  have  recovered 
most  of  their  recent  decline.  The  crop  movement  has  been 
small  and  exports  heavy.  Floods  and  washouts  were  reported 
from  the  South  early  in  the  week.  In  the  iron  and  steel 
trades  the  labor  situation  oauses  uneasiness. 


Stocks  of  Merchandise. 


r-orli  bbls. 

Lard tcs. 

I'oliaooo,  domestic uhdn. 

jotTee.  Rio bags. 

Jo  tree,  other bags. 

o  tree,  Java,  Ac... mats. 

' agar  ... .... ..hhds. 

ngar bags,  &o. 

M  ilasses,  foreign  hhds. 

dides No. 

lotton. bales. 

utosln bbls. 

Spirits  turpentine.... bbls. 

Tar... bbls. 

Uloe,  E.  I bags. 

Uice,  domestic bbls. 

Unseed bags. 

Saltpetre bags. 

Manila  hemp. bales. 

sisal  hemp bales. 

late  butts bales. 

Flour bbls.  and  sacks 


April  1, 
1902. 


«,899 

5,078 

1,968,602 

225.965 

124,956 

None. 

176,406 

None. 

33,100 

183,057 

21,8*2 

592 

2.672 

3,300 

7,600 

None. 

1,350 

7,777 

1,005 

None. 

97,900 


March  1, 
1902. 


April  1 , 
1901. 


8,604 

2,»34 

1.807,735 

191,081 

98,475 

None. 

70,827 

None. 

25,000 

125,046 

30,209 

983 

2,297 

2,500 

7,200 

None. 

1,250 

7,028 

480 

None. 

109.700 


5.026 

9,899 

2,">S3 

815,145 

102,610 

144,720 

1.483 

158,125 

None. 

6,600 

155,429 

36,046 

2,299 

873 

5,700 

3,700 

None. 

1,525 

4,420 

1,034 

None. 

102,200 


Lard  on  the  spot  had  only  a  limited  sale  early  in  the  week, 
but  with  light  offerings  prices  advanced.  On  Thursday, 
however,  there  was  a  sharp  drop  in  values,  resulting  from 
freer  offerings,  and  at  the  decline  business  improved.  The 
close  was  at  10c,  for  prime  Western  and  9J4@9^?c.  for  prime 
City.  Refined  lard  has  been  quiet,  closing  at  10'20c.  for  re 
fined  for  the  Continent,  Speculation  in  lard  for  future  de- 
livery at  the  Western  market  has  been  fairly  active,  and 
prices  advanced  on  a  light  movement  of  hogs.  Subsequently 
there  was  a  break  in  values.  The  close  was  quiet  and  easier. 

OAILT  CLOSING   PRICES  OF  LARD  FOTDRKB. 

Sat.      Mon.      Tuet.      Wed.  TAwr*  Fri. 

March ................  ---.    1010    — ..     ......     ......  ......  ...... 

April 10-10    10-18    1017  9  97  992 

Pork  has  been  in  fair  demand  and  has  sold  at  higher  prices, 
but  the  close  was  easier  at  $16  25@17  25  for  mess.  Cut  meats 
have  been  in  moderate  demand  and  firm.  Tallow  has  been 
in  fair  demand  for  shipment  West,  and  prioes  have  been 
steady  at  6J^c.  Cotton-seed  oil  has  had  a  limited  sale  in 
small  lots  and  prices  have  held  fairly  steady,  closing  at  42J^@ 
43.5.  for  prime  yellow.  Butter  has  been  in  limited  supply  and 
higher  for  choice  grades.  Cheese  has  had  a  fair  sale  at  steady 
prices.    Fresh  eggs  have  been  in  fair  demand  and  steady. 

Brazil  grades  of  coffee  have  had  a  slightly  better  sale,  the 
consuming  trade  purchasing  supplies  more  freely,  and  there 
has  been  some  buying  ia  a  large  way  by  jobbers.  Offerings 
have  continued  fairly  free  and  prices  have  shown  no  import- 
ant changes,  closing  at  5%c.  for  Rio  No.  7.  West  India 
growths  have  been  in  fair  demaud  and  steady,  with  good 
Cucuta  quoted  at  8^c  .  East  India  growths  have  had  a 
slightly  better  sale  and  at  steady  prices.  Speculation  in  the 
market  for  contracts  has  been  quiet.  The  close  was  quiet. 
Following  are  the  closing  asked  prioes: 


April 5-30o 

May 5-35o 

June 5-45o 


Oct 5*80c. 

Oeo 5-958. 

Jan 6-05o. 


July 5-55o. 

Aug. 5'65o. 

Sept        5'76c. 

Raw  sugars  have  been  offered  with  increased  freedom,  and 
a  large  business  has  been  transacted  at  steady  prices,  closing 
eaa  er  at  3  19  32c.  for  centrifugals,  96  deg.  test,  and  3  3  32c. 
for  muscovado,  89-deg.  test.  Refined  sugar  has  been  in 
moderate  demand  and  steady  at  4'80c.  for  granulated.  Other 
staple  groceries  havo  been  without  important  changes. 

Kentucky  tobacco  has  been  in  moderate  demand  and  firm, 
and  Western  advices  reported  business  fairly  active  at  full 
values.  Buyers  have  been  reported  as  showing  increased 
feed  leaf  tobacco  negotiations  under  way  on  some  fair  lines, 
but  no  important  transactions  have  as  yet  been  made.  Prices 
have  been  steady.     Foreign  grades  of  tobacco  firm  but  quiet. 

Offerings  of  Straits  tin  for  prompt  delivery  have  been 
small  and  with  a  moderate  demand  prices  have  advanced, 
closing  firm  at  26*55@27c.  Ingot  copper  has  been  dull  and 
unchanged,  with  sellers  of  Lake  at  1234c.  Lead  has  been 
without  changes  and  steady  at  4'12i^c,  Spelter  has  advanced 
slightly,  closing  steady  at  4'40c.  Pig  iron  moving  freely  on 
contracts,  but.new  business  limited,  closing  at  $15  50@20  00. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-20c.  in  bbls.,  8-80c.  in  cases  and  4-65c.  in  bulk.  Naphtha 
has  been  unchanged  at  9-0oc.  Credit  balances  have  been  un 
changed  at  $1  15,  Spirits  turpentine  has  declined,  and  the 
close  was  dull  and  easy  at  47J^@48c.  Rosins  have  been  in 
fair  demand  and   steady  at,  $1  6r)(tf>l  67|^   for  common  and 

?;ood  strained,    flops  have  been  in  small  supply  and   higher 
or  State.    Wool  has  been  quiet  and  barely  steady* 
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COTTON. 

Kkiday  Niuht.   April    1,   1902. 

tU  Mo  v  km  kmt  or  TUK  CUOf,  as  ludluated  by  our  telegram* 
fr>  in     i     *  mill  to  night,  It*  given  below.  Fort  k  ending 

tin.-)  evening  the  total  reoelptd  have  reaohed    Ott  N'JO   balod, 
against  baled  last  week  and  lOtf.bOo  baled  the  previous 

week,  making  the  total  td  dlnoe  the  1st  of  Sept.,  1901. 

i, MO  baled,  agalnm  ilea  for  the  dame  period  of 

l90O-l.ahowlug  auiuoreadodluoe  Hey.  1,  1901,  of  ou7,42H  bales. 

M»04%l>t»  ill 


Ualvealou 

8»o  liu,  A  J 
New  Orleans 

Mobile 

Penaaooia,  Ac 

SftVftJIQftJl 

bruiiaw'k.Ao 
Uharleatuu 

ft.  Koyal.Ao 
WUuilugtou 

WMh'ioa.ao 

Morrolk 

N'p't  News.ao 
New  York.... 

Boston........ 

Baltimore...  . 

Pklladel'a,  *o 


Tot.  this  week  11,509 


tat. 
4,310 

4.807 
19 


■no 


56 

512 

224 

547 

145 


Hon. 


3,080 
27 

1,383 

JOl 

•••■■■ 

92 

1,018 

169 

119 

1,832 

36 

12,446 


r*««. 


2,894 
26 

977 

25 

187 

1,241 

1,180 
265 

1 
18,888 


Wed. 

TKuri 

PH. 

2,471 

1,646 

2,326 

...... 

...... 

432 

3,254 

1,727 

2.2JJO 

0 

18 

681 

...••• 

...... 

6,386 

329 

1,680 

1,111 

88 

31 

1,029 

07 

48 

84 

1,115 

502 

522 

.••*.. 

••a... 

676 

98 

300 

129 

161 

169 

...... 

...... 

769 

60 

100 

7,458 

5,912 

Hi. 1177 

Total 

20,634 

432 

18,052 

726 

6,886 

6.378 

1,324 

479 


4,910 
675 
1,971 
1,390 
2,601 
832 

66,890 


The  following  dhows  the  week's  total  reoelpta,the  totalsinoe 
Sept.l,  1901,  and  the  atook  to-night,  compared  with  lastyear, 


Receipt*  to 

April  4. 


Waives  ton.. 
Sab.  P.,  &0 
stew  Orleans 

Mobile 

P'sacola,  Ac. 
Savannah... 

Br'wiok.Ao 
Charleston.. 

P.Koyal.Ao 
Wilmington. 
Wash'n,  Ac 

Mortolk 

N'port  N.,  Ac 
New  York... 

Boston. 

Baltimore . 
Philadel.Ao 

Totals 


190102 


nil 

\otek. 


Since  Sep. 
1,  1901. 


20,634 

432 

18,652 

726 

6,386 

6,378 


1,324 
479 


4,910 
675 
1,971 
1,390 
2.601 
332 


1,911,684 

72,497 

2,041,580 

149,840 

202,539 

1,062,543 

134,267 

258,574 

1,549 

267,399 

382 

421,607 

33,522 

105,072 

114,310 

85,912 

26,483 


1900-01. 


Tkii 

week. 


43,708 

1,994 

35,218 

551 

190 

17,371 

2,116 

900 

2 

983 


5,998 
187 
3,806 
1,764 
2,149 
612 


66,890  6,879,260  117,549  6.611,832 


Bine*  -Sep 
1,  1900. 


1,809,561 

18,941 

2.135,605 

100,993 

141,910 

961,748 

102,569 

212,016 

934 

242,076 

522 

351,848 

31,965 

113,604 

180,911 

57,163 

19,556 


Miotk, 


1902. 


86,288 

242,970 
13,357 


46,222 
3,616 

1,880 


10,390 


84,584 

857 

186,448 

42,000 

9,734 

4,644 


682,889 


1901. 


154,720 


310,275 
14,500 


83,274 
7,036 
7,576 


5,958 
32,709 


156,840 

58,000 

6.295 

3,120 


830,303 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

Galves'n.Ac 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ao 
Wllm'ton,  Ac 

Norfolk 

N.  News,  Ao. 
Ail  others... 

lot.  this  wk. 

glnoe  Sept.  1 


1902. 

1901. 
45,702 

1900. 

1899. 

1898. 

21,066 

18,273 

14,192 

17,694 

18,652 

35,218 

26,816 

29,946 

20,445 

726 

551 

2.623 

933 

1,642 

6,378 

17,371 

11,157 

7,857 

8,347 

1,324 

902 

2,132 

2,799 

3,300 

479 

983 

2,683 

760 

1,085 

4,910 

5.99S 

2,932 

3,713 

1,312 

675 

187 

198 

1,247 

836 

12,680 
66,890 

10,637 

17,797 

12,619 

15,215 

117,549 

83,611 

73,966 

69,876 

6879,260 

6511,832 

6039,826 

7726,328 

8073,224 

1897. 

10,427 

15,407 

2,798 

7,967 

1,069 

197 

3,472 

134 

6,168 

46,639 

6357,753 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  104,309  bales,  of  whioh  23,967  were  to  Great  Britain,  3,139 
to  France  and  77,203  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1901. 


Export* 
from— 


Wuk  MnAine  Ayr.  *,  1902. 
Exported  Co—    


Greet 

Iflrtt'n. 


9alreiton.... 
Sab.  Past,  Ao 
Mew  Oris  am 

Mobile 

Peniaoola... 
Savannah.... 
Bramwick . . 
Charleston.. 
Port  Boyal.. 
Wilmington. 

Norfolk 

N'port  N.,  ao.. 
New  York.... 

Boiton 

Baltimore.... 
Philadelphia. 
Sanrran.,Ao. 

Total 

Total.  1900-01. 


6,371 

7.787 
2,827 


2,520 

l.eei 

2.746 
1,143 

618 


28  no; 


43,160 


/rsn«e 


3,139 


:t,i3i. 


10,874 


Oonti- 
n«nt. 

18.036 

42,026 

6,336 
2,841 

1,000 


1.800 

80 

4,004 


1,010 
77,803 

.'.7.9U0 


7etal 
Week. 

23,437 

52,962 
2.227 
6,386 
8.841 

1,000 


2.620 
8.461 
2,775 
6,237 


1.623 


li  1.809 
112.200 


From  Sett  1,  1001.  to  Apr.  1, 1908 
BxvorteA  to— 


0r«at 

.Franc  « 

Oonti- 

Total 

Bruain. 

ntnt. 

820,167 

309,175 

489.376 

1,618.708 

10,696 

32.968 

62,663 

776.271 

258,359 

573.1!  55 

1.607.916 

62,511 

80,809 

03,320 

83,306 

18,600 

81.624 

177.628 

210.326 

18,346 

480,002 

738,673 

69.904 

5,048 

34.303 

109,846 

05,206 

72,414 

137.020 

110,076 

131.567 

860,048 

10.663 

8,100 

81.768 

31,276 

34,275 

259,780 

15,111 

160.760 

436,008 

144,407 

4,777 

140,184 

42,804 

750 

811,830 

80.480 

10,911 

8.802 

13,110 

6,268 

133,616 

180,771 

8,744,680 

640.517 

8.26D.418 

5.669,616 

8,470.618 

691.466 

2.018.670 

6.083,758 

lo  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  speolal  use  by  Messrs, 
Lambert  6t,  Harrows.  Prouuoe  Exohanure  Buildinsr. 


oh  SHirao4.au,  MOT  olhikki)  kok 

Leaving 
ttoek. 

Apr,  4  at— 

(treat 
Britain 

tr'nee 

Ger- 
many. 

6.787 
1.64a 

4,000 

12,330 

Other 
Por't/n 

Ooast- 
v>i*e. 

•I,l5ii 

4,167 

1,000 

300 

5,600 

15,120 

14,828 
1(1,970 

Total. 

Mew  Orleans 

ll»l  vnrtl.ni       .. 
1a\  auuali 
Uharleston  . . . 

Mobile 

Norfolk 

Mew   York 

Other  i>ori»  . 

Total  1902 

11,145 

20,676 

2.000 

460 

3,000 

87,171 

4,648 

6.H79 

...... 

11,422 

28,711 
11,821 

12.177 
2,200 
4,800 

i'.ebo 

20,777 

31.545 
466- — ' 

88,811 

36,365 

6,800 

300 

7,600 
2,060 
7,000 

96,826 

130,645 

124,888 

204,lf.» 
50,023 
40,422 

I.  "HO 

13,357 

27,084 

184,398 

64,140 

586,068 

Total  1901.. 

lotal  lOOO. 

2m,:ijh 

48,831 

27.123 

i.. 

*i!lft,H2() 
552,299 

Speculation  in  ootton  for  future  delivery  has  been  fairly 
active  ai  il  prices  have  advanced  sharply,  nearly  all  the  recent 
Iobs  in  values  being  recovered.  The  crop  movement  has  fallen 
off  materially,  the  amount  of  cotton  in  sight  for  the  week 
showing  a  considerable  decrease  a*  compared  with  the  same 
week  last  year.  The  decrease  in  the  receipts  has  been  the 
principal  strengthening  factor,  but  another  development  that 
has  had  its  influence  in  favor  of  the  market  has  been  an  in- 
crease in  the  exports,  which  to  date  exceed  those  of  last  year 
by  about  600,000  bales.  Advices  from  the  South  have  re- 
ported firm  and  advancing  spot  markets,  with  an  improved 
demand  from  domestic  spinners  and  exporters.  Foreign 
markets  also  have  shown  a  strong  undertone,  and  at  the  close 
there  were  reports  of  Japan  being  a  buyer  of  cotton  in  the 
Liverpool  spot  market.  Owing  to  heavy  rains  in  the  Eastern 
section  of  the  cotton  belt,  complaints  have  been  received  of  de- 
lay in  preparations  for  the  new  crop;  it  also  has  been  claimed 
by  some  of  the  trade  that  the  sharp  falling-oil'  in  the  crop 
movement  has  been  in  part  due  to  the  floods  and  washouts 
resulting  from  the  heavy  rains.  To-day  there  was  a  fairly 
active  and  firmer  market  on  stronger  foreign  and  Southern 
advices  and  small  receipts.  At  the  advance  there  was  free 
selling  by  some  interests  to  realize  profits,  but  the  offerings 
were  readily  absorbed.  The  close  was  steady  at  a  net  gain  in 
prices  for  the  day  of  1@9  points  for  this  crop  but  1@3  points 
decline  for  the  next  crop.  Cotton  on  the  spot  has  advanced, 
closing  at  9  3-16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20, 1901, 
by  the  Bevision  Committee,  at  whioh  grades  other  than 
ojlddling  may  be  delivered  on  oontraot,  are  as  follows. 


Fair o.  114  on 

Middling  Fair 080  on 

Strlot  Good  Middling 0*50  on 

Good  Middling 032  on 

Strlot  Low  Middling 014off 

Low  Middling 0-38  off 

Btriot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Btrlot  Good  Mid.Tlnged.o.  0-20  on 
Strlot  Middling  Tinged....  006  off 

Middling  Tinged 012  off 

Strlot  Low  Mid.  Tinged...  034  off 

Middling  Stained 0  50  oil 

Strlot  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 150  off 


On  this  basis  the  otnolal  prices  for  a  few  of  the  grades  for 
the  past  week — Mch.  29  to  April  4— would  be  as  follows. 


UPLANDS. 


Stood  Ordinary — 

Low  Middling 

•fiddling 

aood  Middling..... 
Klddllng  Fair 


Sat.    RIon  Tnea  Wed    Tk.    Prl. 


n 

o 

ft 

<«4 


800 

862 

9 

982 

9-80 


800 

8-62 

9 

932 

980 


806 
8-68 

9-38 
986 


819 
8-81 

9*is 
wal 

999 


GULF. 


9ood  Ordinary. 
Low  Middling.. 

Middling 

3tood  Middling., 
Klddllng  Fair.. 


Sat.    Iflon  Tnea  Wed    T».    Frl. 


W 

© 

a 

— 

•«1 


825 
887 
9  "4 
957 
1005 


8-25 
8-87 
9>4 
957 
1005 


8-25 
887 
9»4 
957 
1005 


8-31 
8'9S 

9»i« 

9»3 

1011 


8'44 
9-06 

9716 

9-76 
10'24 


STAINED. 


Low  Middling — 

Middling 

Jtrlot  Low  Middling  Tinged... 
9ood  Middling  Tinged 


Sat. 

Won 

Tnea 

Wed 

Th. 

Holi- 
day. 

7-50 
860 
8-66 

900 

750 

8-80 
8-66 

900 

750 

850 

9-00 

7-56 
8-56 
8-72 
906 

Frl. 

769 
869 
8-85 
9-19 


The  quotations  for    middling  upland    at  New  York 
April  4  for  eaoh  of  the  past  82  years  have  been  as  follows 


on 


1902....0.  9He 

1901 8718 

1900 9Uie 

1899 6316 

1898 63t6 

1897 7*3 

1896 77e 

1895 638 


1894. ...0.  7% 

1893 87J8 

1892 6ii18 

1891 9 

1890 11716 

1889 10% 

1888 91319 

1887 108s 


1886. ...0.  9316 

1885 113ia 

1884 11016 

1883 10 

1882 12», 


1881 1011 

1880 13 

1879 11% 


18 


1878....O.10»16 

1877 11*8 

1876 13% 

1875 166» 

1874 17 

1873 19% 

1872 23% 

1871 15% 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days.  ^^ 


Saturday 

Monday.. 

ruesday . 

Wednesday 

rknraday 

CTlday... 


Bl'OT  MAKKKT 

Globkd. 


FUTUKBB 

Ma.kh.nt 
Oloshd. 


Unlet  at  lis  adv.  Steady  , 

Quiet Quiet. 

Dull 

Quiet  at  1 1«  ad V, 
.  Q't&Bfy.iead.. 


Total. 


Very  «tead> . 
B'rly  steady. 
Steady  


SALBS  Of  SPOT  A  UOHTKAOT. 


port. 


BOO 

300 


60O 


Oon- 


Con- 
tract. 


Moll  daj 


1.24i 


16 
M 


Total. 


16,800  17,042 
*    00    4.700 


2i«; 


Afkil  5,  1902.] 
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FuTtJBBB.— HlRheet,  lowest  and  oloslnR  prices  at  New  York. 
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The  Visible  supply  of  Cotton  to-night,  as  made  np  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Apr,  4),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899 

■took  at  Liverpool bales.  1,139.000     775,000     639,000  1,718,000 

■took  at  London 6,000      13,000  3,000  6,000 


788,000 

16,000 

243,000 


642,000  1,723,000 


Total  Great  Britain  stock. 1,145,000 

■took  at  Hamburg ..  13,000 

Stock  at  Bremen 252,000 

Stock  at  Amsterdam 1,000 

■took  at  Botterdam 

Btock  at  Antwerp 8,000 

Stook  at  Havre 236,000 

Stock  at  Marseilles 2,000 

■took  at  Baroelona 108,000 

Stook  at  Genoa ..  32,000 

■took  at  Trieste 4,000 

Total  Continental  stocks..  656,000     52tf,200     663,200     897,300 

Tetal  European  stocks.. 


200 

5,000 

189,000 

5,000 

58,000 

28,000 

5,000 


18,000 

296,000 

1.000 

200 

3,000 

208,000 

3,000 

73,000 

60,000 

2,000 


27,000 

394,000 

2,000 

300 

10.000 

258,000 

5,000 

109,000 

77,000 

15,000 


India  cotton  afloat  lor  Europe 
Airier,  ootton  afloat  lor  E'rope. 


1,801,000  1.317,200  1,305,200  2.620.3J0 


96,000 

283.000 

34,000 


Ssrypt .  Brazil, Ac. ,  aflt.lor  E'pe 

atoek  Is  Alexandria,  Egypt...  214,000 

Stook  In  Bombay,  India 581.000 

Stook  in  United  States  ports..  682,889 

Stook  In  U.  8.  Interior  towns..  399,028 

United  States  exports  to-day..  5,883 

Total  visible  supply. 


137.000 
401,000 
18,000 
190,000 
532,000 
830,303 
561,087 
2,100 


24.000 
435,000 

45,000 
167,000 
825,000 
677,187 
238,077 

37.149 


85,000 
213,000 

31,000 
248,000 
665,000 
823,413 
471,869 
3,536 


.4,096.800  3,988,690  3,303.613  6.191,148 
Ol  the  above,  totals  ol  Amerloan  and  otber  descriptions  are  as  lollo  wi : 
American— 

Liverpool  stook bales.  1,013,000     661,000 

Continental  stooks _    619,000     478.000 

American  afloat  lor  Europe...     283.000     401,000 

United  States  stook 682,889     830,303 

United  States  Interior  stocks.    399.028     561,087 

United  States  exports  to-day..        6,883         2.100 


535,000  1,632.000 
636.000      810.000 


435.000 

677,187 

288,077 

37,149 


243.000 

823,443 

471,869 

3,636 


Total  American 8,002,800  2,933,490  2,608,413  4,013,848 

Jail  Indian,  Bratil,  *%c.— 

Liverpool  stook 126,000      114,000      104  000        86,000 

London  stock 6.000        13,000  3.000  5,000 

Continental  stooks 37,000        51,200        27,200       57,300 

India  afloat  lor  Europe 96,000      137,000        24,000        85.000 

Bgypt,  Brazil,  Ac,  afloat 34,000        18,000        45,000       31,000 

Sock  In  Alexandria,  Egypt...    214,000     190,000     167,000     248,000 

Stook  Id  Bombay,  India 681,000     632,000     325,000     665,000 

Total  East  India,  Ao 1,094.000  1,065,200     695,200  1,177,800 

Total  Amerloan 8,0o2,800  2!933,4»0^2j:608i413_410 13^848 

Total  visible  supply 4^096.800  3,ttW,690  3,808.613  6,191,148 

aUddllng  Upland,  Liverpool..      42&3,d.        4H3Had.        613m4.  83»d- 

Middling  Upland,  New  York. 


Egypt O<,od  Brown,  Liverpool 
Ferov.  Itorjgh  Good,  Liverpool 

Broach  Klne,  Liverpool .„- 

Tlnnevelly  Good,  Liverpool.. 


9»,«o. 
«Vid. 
7d. 


6M. 
7»4d. 

4«Hd. 

4&18<L 


9>Uo. 
8»4d. 
7>*d. 
5»8d. 
5 '"ad. 


6»  i.e. 
6ci»|d. 

679a. 

3t»lfld 
3f'i«d 


f>>ntinental  imports  past  week  have  been  117,000  bales. 
The  above  n^ores  Indicate  an  increase  in  1902  of  108,110 
bales  as  compared  with  same  date  of  1901,  a  gain  of  793,187 
bales  0T9S  1900  and  a  decline  of  1,094,818  oales  from  1899. 


AT  the  Intkbiob  Townb  tne  movement — that  Is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stooks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1900-01  -  Is  set  out  In  detail  below. 
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The  aDove  totals  snow  that  the  Interior  stocks  have  de- 
ceased during  the  week  28,075  bales,  and  are  to-night  162,059 
oales  less  than  at  same  period  last  year.  The  receipts  at  all 
owns  have  been  21,438  bales  less  than  same  week  last  year. 

Oveblakd  Movement  fob  the  Week  and  Since  Sept,  1,— 

A7e  give  below  a  statement  showing  the  overland  movement 

lor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night.     The  results  for  the   week  ending 

Apr.  4  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


April  4. 


thipped— 

VlaBt.Lonls _„ 

Via  Cairo _-  .— 

Via  Paduoah _ 

Via  Book  Icland ... 

Via  LonisvlUe..«. 

Via  Cincinnati -. 

Via  other  routes,  Ac— — 

Total  gross  overland ..— 

Otduct  ihipmenU— 
Overland  to  N.  Y.,  Boston,  Ao. 
Between  Interior  towns........ 

Inland,  Ao.,  from  Booth 


Totalto  be  deducted....  __ 
Leaving  total  net  overland* 


1901-1902, 


Week. 


12,634 

4,252 

34 

296 

2,901 

780 

7,742 

28,639 

6,294 

8,414 
2,188 

16,896 


Sinee 
Sept.   1. 


732,663 

182.822 

1,162 

31,561 
174,547 

82.811 
323,841 

1,479,407 

331,777 
69,582 
43,901 

435,260 


11,7431.044.147 


1900-1901. 


Week. 


10,749 
3,797 


341 

2,396 
1,891 
8,423 


27,597 

7,789 

207 

4,577 


12,578 


15.024 


Sine* 
Sept.   1. 


763,615 

200,079 

5,057 

53,757 
120,266 

86,680 
261,310 


1,480,764 

870.692 
94,963 
62,747 


518,402 


972.362 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  snows  the  week's  net  overland  movement 
this  year  has  been  11,743  bales,  against  15,024  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  inorease  over  a  year  ago  of  71,785  bales, 


i».  Sight  and  Spinntrf 
Taktngi. 


Receipts  at  ports  to  Apr.  4 

fet  overland  to  Apr.  4 

louthern  consumption  to  Apr.  4.. 


Total  marketed , 

nieiior  stocks  In  exoesn. 


Uame  Into  sight  during  week. 
Total  In  slgbt  Apr.  4 

North'n  spinners  tak'KB  to  Apr.  4.. 


1901-1902. 


Week. 

66.890 
11,743 
87,000 

115.633 
♦28,076 

87,558 


6,879,260 
1,044,147 
1,101,000 


Since 
Sept.   1. 


9,024,407 
2B9.723 


9,294,130 


1900-1901 


Week. 


Sinee 
Sept.  I. 


117,549  6,511,832 
15,024  972,362 
33,000     966,000 


16S.573 

•26.387 


139,186 


45,854  1.813.079!   39,638  1,637,413 


8,450.194 
616,460 


8,966,654 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Since  Sept.  1— 


lfe«*—  Hair* 

1900-Apr.  8 79,388 

1899-Apr.  7 121,821 

1898-Apr.  8 91,820 

1897— Apr.  9 43,695 


Bale: 

1899-00-Apr.   6 8,191,347 

1898  99 -Apr.  7 10,075,432 

1897  98-Apr.  8 10,209,370 

1896-97-Apr.  9 7,881,702 
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i^*  IllDOUMQ   I  u    OTHBH  Mmikkth.— 

[uotations  >>t  middling  ootton  al  Southern 

ttl  iK)tton  market!  U>i  e*4  >h  day  .  .f  the  week. 


w*c<  ending 

ilobimo  QSOTATIOn  run   mikulimu  UOTTOB  08 

l  yi         ' 

Sulur. 

H  ... 

/«4eJ 

IfcJ/ie* 
8°» 
BH 

H«,S 

B«la 
8*a 

8H 

9 
9 

»«4 
8'a 

ft' 

8«8 

8*4 

flMWi 

*V» 

OsJ»esl«-u 
Now  (  "rlnam 
MoIiILp 

«»v»UUI»Il     . 
(    Il»rlr«l..u 

Wlluilugtou 

Norfolk 

Boston 

b»lllui.irn 

r*till».lcluUl« 

Augusta, 

M  phi  i>h Is    . . 

St.   l»uls... 

Uoustou 

Olnulnuatl 

Lllllr    Kook 

8»-j 
lit 
8*u 
8% 

s 

84. 

M 
9 

9»« 
8% 

a  Hi 
|fj 
*\ 

HHl 
8»u 

SH* 

9 
9 

«•« 

8H 
8\ 
*6ia 

H1IU 

8"U 

8H» 

s<S. 

8»»la 

9 

9 

87s 

8Sa 

8»8 

8% 

8*4 
|«t 

8».a 
8»a 

8«B 
S^ 
'•".a 
9% 
BTM 
8lBiea>9 
"V 

8*| 

8»1« 

B% 

87,a 

The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

8<t 


Athena 9 

Atlanta 


Charlotte . 
Columbus.  Qa. 


87a 

8* 


Columbus,  Miaa 

Kufaula 

LoulsvUle s^a 

MouiK«iuiery...      Hllia 


Nashville 8\ 

Natohes 8*« 

Raleigh B\ 

ShreTeport 8Uia 


New  Oblbams  OPTION  M\kkkt. — The  highest,  lowest  and 
oloalng  quotations  for  Leading  options  In  tin-  New  Orleans 
ootton  market  the  past  wreak  have  been  as  follows. 


Sut'dav. 
Mar.  29 


May- 

RaiiKe . . . 
Closing . . 
July— 
Range . . . 

AUGUST  — 
Ranice  . . . 
Closing  .. 

Octobe  it- 
Range  ... 
Closing.. 

Tone— 

Spots 

Options.. 


OS 

a 

o 

= 


ilonttay. 


Tuesday, 
Apr.  1. 


8-69^ -74  8-63®-74 
8'71<*-72  8-65«>-tiC 


8-80d-85 
8-82-a>-8b 

8-69®-76 
S70a>-7) 

8  01® -02 
8-01  a  i  3 


8-75  a-85 

8-77<ir7fe 

8-63S-7S 
Bb5o'-66 

7'96®-02 
7  "95  «  97 


Wed'day, 
Apr.  2. 


Thursd'y 
Ai>r.  ;*. 


8-65S-74  874®-80 
8-73to-74  8-76<i-77 


Firm.    |  Steady. 
O/t&st'ylQ't&st'y 


8  77®-8€ 

8-S5®-86 

8-65@-73 
8-73^-74 

7-963-04 
8  04  «  OS 

Steady. 
Steady. 


8-36©-92 
8-88®-89 

8-76@-81 
8 -77® -78 

8-04@-07 
8'04®-06 


Frin  an, 
Apr.  4. 


8-83®-84 

8-f32>-P8 
8-95©96 

s-sia-ss 

8-8«»-b5 

8-01  @  -08 
8-0)  '(0-0 1 


Steady.       Firm. 
Steady.     Steady. 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  ua  this  evening  from  the  South  indicate  that  the  weather 
has  been  rather  more  favorable  during  the  weefc.  In  Texas 
there  has  been  little  or  no  rain  but  elsewhere  as  a  rule  rain 
has  fallen  and  in  some  districts  in  the  Mississippi  Valley  the 
precipitation  has  been  heavy.  Some  of  our  correspondents 
report  that  farm  work  is  backward  and  from  Mobile  we  are 
advised  that  bat  little  progress  with  crop  preparations  has 
been  possible,  owiDg  to  the  wet  condition  of  the  soil. 

Galveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  Average 
thermometer  65,  highest  78  and  lowest  52. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  72,  the  highest  being 
82  and  the  lowest  52. 

Fort  Worth,  Texas.— We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  52,  ranging  from  36  to  78. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
past  week.  The  thermometer  ,has  ranged  from  44  to  84, 
averaging  64. 

Palestine,  Texas.— It  has  been  dry  all  the  week.  Average 
thermometer  60,  highest  80  and  lowest  40. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days 
during  the  week,  the  precipitation  reaching  one  inch  and  one 
hundredth.    The  thermometer  has  averaged  61. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  two  inches  and  seventy- 
one  hundredths.  The  thermometer  has  averaged  62,  ranging 
from  42  to  81. 

Columbus,  Mississippi. — There  has  been"  rain  on|two  days 
the  past  week,  the  rainfall  being  six  inches  and  thirty-five 
hundredths.  The  thermometer  has  ranged  from  39^to  65, 
averaging  52. 

Greenville,  Mississippi. — The  weather  has  been  "cool  during 
the  week,  with  heavy  rainfall. 

Vieksburg,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  the  highest  being 
77  and  the  lowest  46. 

Little  Rock,  Arkansas.— We  have  had  rain  on  three  days 
during  the  W6ek,  to  the  extent  of  eighty  three  hundredths  of 
an  inch.    Average  thermometer  57,  highest  76  and  lowest  39. 

Helena,  Arkansas. — Farming  is  backward.  There  has 
been  rain  on  two  days  of  the  week,  the  precipitation  reach- 
ing one  inch  and  twenty-three  hundredths.  The  thermome- 
ter has  averaged  47*7,  the  highest  being  73  and  the  lowest  38. 

Nashville,  Tennessee.  -  The  stock  of  cotton  is  exhausted  in 
this  section.  We  have  had  rain  during  the  week,  the  pre- 
cipitation reaching  three  inches  and  twelve  hundredths.  The 
thermometer  has  ranged  from  33  to  70,  averaging  51. 

Memphis,  Tennessee. — Wet  weather  has  interfered  with 
farm  work.  We  have  had  rain  on  three  days  of  the  week, 
the  precipitation  reaching  two  inches  and  twenty -nine  hnn- 


Tlie  thermometer  1i»h  averaged  64'4,  ranging  from 
38  to  .  ■ 

Mobtlt,  AtiilHiiwi.—The  weather  has  been  more  favorable, 
but  farm  work  has  made  little  progress,  as  land  is  too  w<  t . 
Floods  OB  lowlands  are  pabsidiu^.  Planting  preparations  are 
from  two  to  three  w<  eks  late.  We  have  had  rain  on  two 
days  during  the  Week,  U)  the  extent  of  thirty  hundredths  of 
an  inch.    Average  thermometer  03,  highest  75  and  lowest  44. 

Montgomery,  Alabama  —The  weather  shows  iniprov*  ment 
ami  farmers  are  busy.  Main  has  fallen  on  one  day  of  the 
week,  to  the  patent  of  sixty-fonr  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  76  and 
t)>M  lowest  44.  March;  rainfall,  eight  inches, and  sixty  hun- 
dredths. 

Selma,  Alabama. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  fifteen  hundredths  of 
an  inch.     Minimum  temperature  37,  highest  80,  average  56. 

Madison,  Floritia.  —  Present  indications  are  that  acreage  ae 
well  as  the  use  of  fertilizers  will  show  practically  no  change 
from  last  year.  There  has  been  no  rain  dnring  the  week. 
The  thermometer  has  averaged  63,  the  highest  being  82  and 
the  lowest  46. 

.Siu'amiii/i,  Georgia.— There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  sixty-two  hundredths  of  an 
inch,  The  thermometer  has  averaged  62,  ranging  from  43 
to  83. 

Augusta,  Georgia.  — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  forty-seven  hundredths. 
Average  thermometer  58,  highest  79  and  lowest  38. 

Charleston,  Soutft.  Carolina.— Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  nineteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  GO,  the  highest  being 
81  and  the  lowest  II. 

Stateburg,  Mouth  Carolina.— High  wind  and  thunder  storm 
last  Saturday,  but  no  damage.  It  has  rained  two  days  dming 
the  week,  to  the  extent  of  one  inch  and  thirteen  hundredths. 
The  thermometer  has  averaged  59,  ranging  from  36  to  83. 

Greenwood,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  being  one  inch  and  eighty-seven  hun- 
dredths.    Average  thermometer  53,  highest  64  and  lowest  42. 

Charlotte,  North  Carolina.— We  have  had  rain  during  the 
week  to  the  extent  of  one  inch  and  fifteen  hundredths.  The 
thermometer  has  averaged  54,  the  highest  being  75  and  the 
lowest  82. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Apiil  3,  1902,  and  April  4,  1901. 


flew  Orleans Above  lero  of  gauge. 

Memphis .......Above  iero  of  gange. 

((ajihvlUe Above  zero  of  gauge. 

Shreveport... Above  iero  of  gacge. 

VlokBburg Above  aero  of  gauge. 


Apr.  3,  '02. 

Apr.  4,  '01. 

Feet. 

Feet. 

14-2 

Ill 

247 

22-3 

460 

26  0 

144 

115 

406 

31  4 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Apr.  3,  and  for  the  season  from  Sept.  1 
to  April  3  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

1899  1900. 

Receipt*  at— 

Week. 

Sine* 
Sept.  1. 

Week. 

Sinet 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

49,000 

1.616,000 

60,000 

1.197,000 

18.000 

762.00O 

Muports 
from— 


8ombay— 

190102.. 

19004)1.. 

1899  00.. 
Calcutta— 

1901-02.. 

1900-01.. 

1899-00.. 
Madras  - 

1901-02  . 

1900-01.. 

1899-00.. 
All  others— 

1901-02.. 

1900-01.. 

1899  00.. 


Total  all— 
1901  02.. 
1900-01.. 
1899-O0.. 


For  the  Week. 


Great       Oonti- 
Britain.     nent. 


1.000 
5,000 


1,000 
5.000 


32,000 

25,000 

4,000 


1,000 


1,000 
8,000 
1,000 


33,000 

33.000 

6,000 


Total. 


33,000 

80,000 

4,000 


1,000 


1.000 
8,000 
1,000 


34,000 

38,000 

8,000 


Since  September  1. 


Oreal 
Britain. 


3,000 

48.OO0 

1,000 

1.000 
3,000 
1,000 

1,000 
7.0OO 
1,000 

1.000 
8,000 


6,000 

66,000 

3,000 


Conti- 
nent. 


263,000 

S67.000 

44,000 

12,000 

16.000 

9,000 

5,000 

12.000 
4.000 

47,000 
42,000 
25,000 


887.000 

437.000 
82.000 


Total. 


266,000 

415,000 

45,000 

13.000 
19,000 
10,000 

6.000 

19.000 

5,000 

48.000 
50,000 
25,000 


33S.OOO 

503.000 

85,000 


ALEXANDRIA     RECEIPTS     AND     tiHIPMBNTS     OF    COTTON  — 


Alexandria.  Egypt, 
April  2. 


Seoelpts  (oantara*) . 

This  week 

SlnoeSept.  1 


1901-02. 


65,000 
6,334,000 


1900-01 


exports  (balea)  — 
To  Liverpool... 
To  Continent  t. 


Total  Europe 


T\i$ 

week. 


6.000 
8,000 


Since 
Sept.  1. 


267.000 
376,000 


14.000  642,000 


S0.000 
4.743,000 

Since 
Sept.  1. 


1899-1900 


30.000 

>.ooo 


This 

IPM  fc 


4.000 
2.000 


.'Otf.000 


6.000  469.000 


r*»» 


Sine*. 

Sept.\. 


8.000  S56  OiHi 
I.VOOO  339.000 


*  Aoautaris9d  pouiuis. 

»  Of  whtoh  to  Amerioa  In  1901-03,  84,tU9  balss;  li 
bales;  in  1899-00.  (U.9  '  1  balea. 


■„•.:  iHH>  896  iHV 
1900  01,  .•«(•.. 439 


April  5,  1902. J 
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i\Uno  iKHrmn  Mark  «t.— Our  report  received  by  otto] 
Co-night  from  Ma  n-t>ester  states  that  the  market  ifl  strong 
for  yarns  ami  firm  for  shirtings.  The  demand  for  both  yarn 
and  oloth  is  Improving.  Wo  give  the  prices  for  to-day 
below  and  leave  those  tor  previous  weekB  of  this  and  last 
year  for  comparison. 


1902 


32*   Oop. 

Twist. 


Fb  28,7 

Mar.  7 

"  14 

-  «1 

•   28 

Apr.  4 


d. 

7i«    977« 
7%    «7-»8 

78ia»7lB,6!5 
73,e»»7i&ie  '* 
7%  OS  5 


8%  lbs.  Shirt]  Ootfn 
\nyt,  commoni  Mid 
to  finest  Vplit* 


(1. 

9 

3 

B 

8 

:-t 

4 


s.     d. 

97  10% 
•7  11 
•7  10% 
<>7  L0>« 
•  7  10% 
07  11 


d. 

4°H 

*»s16 

4»»ie 

■1-M 

42».w 


1901. 


82»  Oop. 

Twist. 

A.        (1. 
8&i6»9% 
8%  99 
8i,a»9 
7iS16»87e 

7*3       0878 

7i-ie'»«78 


8%  Ibi.  Shirt 

intjs,    common 
to  finest. 


d.      s. 

d. 

5     OS 

3 

4%  98 

3 

4     OS 

1% 

3    08 

1 

3    os 

1 

3     os 

1% 

Volt'n 
Mid 
Upldi 

d. 

5% 
61M 

5 

4% 
4".1« 
SI 
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Cotton  Consumption  and  Overland  Movement  to  Ape.  1. 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  March  and  the  seven  months  ended 
March  31  for  three  vears. 


Gross  overland  for  March bales. 

Gross  overland  tor  7  months 

Met  overland  tor  March 

Net  overland  tor  7  months 

Port  receipts  In  March.. 

Port  receipts  In  7  months 

Exports  In  March 

Exports  in  7  months 

Port  stocks  on  March  31 

Northern  spinners'  takings  to  Apr.  1  — 

Southern  spinners'  takings  to  Apr.  1 

Overland  to  Canada  for  7  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  In  7  months 

Stock  at  North'n  Interior  markets  Apr.  1 

Came  in  sight  daring  March 

Amount  of  orop  in  sight  April  1.... 

Came  In  sight  balance  season 

Total  orop 

Average  weight  of  bales 


1901-02. 


167,763 
1,462.728 

108,103 
1,036.202 

464,431 
6,836,3  25 

468.367 
5,586,168 

731,400 
1.779,611 
1,079,000 

85,509 

5,613 

17,271 

615,142 

9,239,527 


50364 


1900-01. 

97.290 

1,471,035 

48.459 

962,120 

543,275 
6,412,419 

591,522 
5,015.489 

801,152 
1,625,886 

940,000 

74,638 

10 

7,709 

629,734 

8,849,539 

1,575.602 

10425141 

51138 


1899-00 

163,325 
1,600,692 

103,171 
1,187.762 

499,933 
5,971,474 

688,177 
4,737,911 

767,805 
2,017,337 

891,000 

91,576 

14,872 

11,931 

564,836 

8,126.96e; 

1,312,591 

9,439,559 

50348 


Government  Cotton  Report. — Mr.  Jam^s  Berry,  Chief  of 
the  Climate  and  Crop  Division  of .  the  Agiiaultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic  re- 
tort on  the  crops  in  the  Southern  States  for  the  month  of 
March: 

In  Texas  and  Florida  cotton  planting  is  well  advanoed,  bnt  In 
Georgia,  Alabama,  Mississippi  and  Louisiana  none  has  yet  been 
planted,  and  very  little  ground  has  been  prepared  owing  to  heavy 
rains. 

Egyptian  Cotton  Crop.— Mail  advices  to  Mr.  Fr.  Jac. 
Andres  of  Boston  of  date  Alexandria,  March  15,  are  to  the 
effect  that 

A  very  good  demand  continues  to  oome  in  fromgEngllsh  and  Con- 
tinental spinners,  which  keeps  our  spof  market  pretty  busy,  and 
larve  transactions  in  contracts  hold  our  future  market  firm.  Besides, 
the  time  is  now  coming  when  arrivals  will  begin  to  fall  off.  and  stocks 
In  the  interior  become  exhausted.  Our  stock  is  now  1,779,326  oan- 
tars,  against  1,274,724  last  year,  but  most  of  this  stock  Is  in  hands 
of  exporters,  and  already  engaged  for  future  deliveries.  The  cotton 
still  available  for  sale  is  decreasing  rapidly,  and  therefore  holders 
who  cannot  replaoe  any  more  of  their  stock  are  getting  more  and 
more  difficult  to  deal  with. 

Shipping  mews.— As  shown  on  a  previous  page,  tha 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  104,809  Dales,  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphio  returns,  are  as  follows: 

fatal  tmUt 

New  yoek— To  Liverpool,  per  steamer  Georglo,  1,210 1,210 

To  Manchester,  per  steamer  Olaverhlll,   50   upland  and 

401  Sea  Island 451 

To  Antwerp,  per  steamer  British  Princess,  900 900 

To  Genoa,  per  steamers  Kalserln  Maria  Theresa,  300 

Slollla,  100       Sootla,  300 700 

To  Venice,  per  steamer  Powhatan,  200 200 

New  Oklkanh— To  Liverpool— March  27— Steamer  Iran,  2,261 

April  3— Steamer  Nioaraguan,  4,820 7,081 

To  London— April  3— Steamer  Costa  Rloan,  706 706 

To  Havre— March  31— Steamer  Nauplla,  2,352 ...      2,352 

To  Dunkirk-April  1— Steamer  Asia.  787 787 

To  Bremen-April   1— Steamer    Asia,  8,137 April    2  — 

Steamer  Llvland,  5,850 13,987 

To  Haraburg-Maroh  28— Steamer  Athesla,  2,275 M*roh 

31     Steamer  Nauplla.  100    2,375 

To  Antwerp -March  28— Steamer  Garrlok,  50 March  31 

—Steamer  Ontonada,  650 700 

To  Barcelona -April  1— Steamer  Argentlno,  2,911 2,941 

To  MalaKa-Anrll  1— Steamer  Argentlno,  1,000 1.000 

To  Pasagea  —  March  31—  Steamer  Ontonada,  500 500 

To    Genoa— March    28— Steamer    Mongebello,  10,512 

April  1— Steamer  Arventl no.  3.619 14,131 

To  Venice    March  29 -Steamer  Betty,  5,942 6,942 

To  Opoito-Apill  2— Bark  Albatro/.   200 200 

To  Mexico -April  8 -Steamer  Nor,  250 250 

OALvarroH    To  Manchester- April  3  -Sir    Saturnlna,  5,371...      5.371 

To  Bremen— April  l—  Steamer  Frankfurt,  1 2, :-<.*> 8 12.358 

To  Venloe-Maroh  3  .     Steamer  (Jontes*a  Adelma,  6.708...      5*708 

Mobilb— To  Liverpool -April  1— Steamer  Huntolllf.  2,227 2,227 

Pl»»i(Xiu-Tu  Bremen— April  2-Str   Hannah  M.  Bell,  5,361.      6,361 

J  o  Genoa -March  31— Steamer  Urlarte  No.  1,  975 975 

Mavamhah— To  Bremen— April  1-Htearner  Cleveland,  2.841...      2,841 

Gwaki.ks'ioii    To  Barcelona  -April  1— Bark  Josefa.  1.000 1,000 

HawrosT  Nkwh— To  Liverpool— March  31— Bteamer  Kanawha, 

2,620 2,520 


7VaI  bales 
HoSTOK— To  Liverpool -Moll.  25   -Steamer   I'hlla'telplilau,  :i  17 
.  March    2H     Steamer     Ultonla.     661  ...   March     211 

Steamer    Manxman,    291 April  1     Steamer     Ivernla. 

1,471  2,745 

To  Yarmouth     March  il     Steamer  Bunion,  30 30 

lUtrmoKK     I'n  Liverpool  -March  2  i  —Steamer    Inloro.    1,013 

March  27     Steamer  Vedamore,  180 1,148 

To    Bremen -March    27 -Steamer     Hannover.     4  062 

April -i    Bteamer  Gera,  88 4,091 

Portland,    Mk.-To    Liverpool— March    2!)— Steamer   Norse- 
man,513 518 

8AH  Fbawoihoo  -To  Japan-Moh.  29-Htr.  City  or  Peking,  900         900 
To  Guatemala— March  28— Steamer  City  of  Para,  110 110 


Total — 

The  particulars  of  the  foregoing  shipments, 
our  usual  form,  are  as  follows. 

Ureal   French    Qer-  ,-Olh.K'ropc—~  Mexxc 


101,309 

arranged  in 


New  York. 
n  .  Orleans 

Galveston. 

Mobile 

Pensacol*. 

avannali 
'  liarleston 
N'p't  Newi 

toston  — 

<altlmor». 
Portl'd.Me 
sanFran.. 


Brit'n.    vorti.   many.  North.  South. 

1.661     900        900 

7,787    3,139  16,362        700  24,714 

5,371     12,358  5,708 

K<i<fa    I  ■■••■«  ■>«••-  ■•■■■■  ..---• 

5,361  975 

■  ■■■•a         ■■•••■         *|0'ai 


dkc. 


250 


o, 
Japan 




ll%>)£i\J  ••••■■■             ••■••■ 

2,745      

1,143     4,094 

Oil}  ..._••        ■*«•■• 


1,000 


30 


110        900 


Total. 

3,461 

62,952 

23,437 

2,227 

6.336 

2,841 

1,000 

2,520 

2,775 

5,237 

518 

1,010 


Total....   23,987    3,139  41,016    1,600  33,397        390       900104,309 

Exports  to  Japan  since  Sept.  1  have  been  131,031  bales  from 
the  Pacific  Coast. 

Jotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


fri. 


Liverpool  e. 

Manchester e. 

Havre e. 

Bremen c. 

Hamburg e. 

Ghent t. 

Antwerp c. 

Keval,  via  Hall.. c. 
Reval,  via  Canal. e. 
Barcelona.....  ..* 

Genoa ». 

Trieste e. 

Japan  (via  8uez).e. 


Satur. 

M on. 

Tut*. 

Wtdnt*. 

Thurs. 

■ 

11912 

11912 

11912 

11912 

• 

14915 

14915 

14916 

14915 

8 

22% 

22% 

23% 

22% 

■ 
■ 

16 

16 

16 

16 

■ 

16 

16 

16 

16 

W 

18919 

18919 

18919 

18919 

p- 

V 

■ 

12913 

12913 

12913 

12913 

26 

26 

26 

26 

82 

32 

32 

82 

■ 

27 

27 

27 

27 

■ 
■ 

14 

14 

14 

14 

. 

28 

28 

28 

28 

* 

60 

60 

60 

60 

11912 
14915 

22% 

16 

16 
18919 
12913 

26 

32 

27 

14 

28 

60 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks.  *o. .  at  that  port. 


Hales  of  the  week bales. 

Of  whloh  exporters  took... 

Of  whloh  speculators  took. 

sales  Amerloan ., 

Aotaal  export 

Forwarded 

Total  stook— Estimated 

Of  whloh  American— Est'd 
Total  Import  of  the  week..... 

Of  wbleh  American..... 

♦.mount  afloat 

Of  which  Amerloan ... 


Meh.  14. 

44.000 

2,800 

1,400 

38,000 

8,000 

66,000 

1,086,000 

982,000 

86,000 

73,000 

195,000 

176.000 


Meh.  21. 

61,000 

2,900 

3,400 

52,000 

9,000 

79,000 

1,118,000 

1,001,000 

120,000 

97,000 

142,000 

112,000 


Meh.  28. 

42,000 

1,000 

700 

39,000 

9,000 

53.000 

1,132,000 

1,012,000 

76.OO0 

60,000 

168.000 

140.000 


Apr.  4. 

84,000 

800 

1,200 

27,000 

9,000 

65,000 

1.139,000 

1,013,000 

81,000 

57,000 

112,000 

97,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  April  i  and  the  daily  dosing 
prioesof  spot  ootton,  have  been  as  follows, 


Spot. 

Mafday. 

Monday. 

Tuesday. 

Moderate 
demand. 

427S2 

7,000 
500 

Wed'day. 

Tkurtd'y 

Firmer. 

4'8 

13,000 
500 

Friday. 

Market,  f 
13:80  p.  m.| 

Mld.Upl'ds. 
Spec.  Aexp. 

Basler. 

42732 

7,000 
600 

Harden'g. 

42933 

10,000 
1,500 

Future*. 

Market   ( 
opened.   J 

Market,  ( 

4  P.M.      ] 

Firm  at 
564  ad- 
vance. 

Easy  at 
2^-3*  pts. 
advance. 

Quiet  at 
1-04  de- 
cline. 

Steady  at 
Kpt. 

advance. 

Steady  at 
3-64  ad- 
vance. 

Br'lyst'dy 
H@2  Pts. 
advance. 

Steady  at 
partially 
1-6*  adv. 

Firm  at 

1H®3   pts. 
advanoe.1 

The  prioes  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated. 


Nat. 

Meh.  39 

lou. 
Meh  31 

Taea. 

Apr.  1. 

Wed. 

Apr.  2. 

Thura. 

Apr.  3. 

Frl. 

Apr.  4. 

■ 

• 

> 
t 

w 

a 
B 
S 
■ 

• 
• 

■ 
t 

■ 

■ 
1 

• 

■ 
t 

t 
f 

W 

o 
B 
5 

* 

4 
• 

• 
■ 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

13% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 
P.M. 

Moh.-Apr... 
April-May... 
May-Jane. .. 
Jane-July... 
July  Ang  ... 
Aug. -Sept... 
Sept -Oct... 
Oot-.Nov.... 
Nov.- Deo. .. 
Deo.-Jaa.... 

d. 

4  49 
4  49 
4  50 
4  60 
4  50 
4  46 
4  86 
4  81 
4  28 

d. 

4  48 
4  47 
4  48 
4  49 
4  49 
4  45 
4  36 
4  30 
4  27 

d. 

4  48 
4  47 
4  48 
4  49 
4  49 
4  46 
4  34 
4  29 
4  26 

d. 

4  48 
4  48 
4  49 
4  49 
4  49 
4  46 
4  35 
4  30 
4  27 

d. 

4  49 
4  49 
4  50 
4  50 
4  60 
4  47 
4  36 
4  81 
4  28 

d. 

4  50 
4  60 
451 
4  61 
4  51 
4  47 
4  86 
481 
4  28 

d. 

4  61 

4  52 
4  62 
4  52 
4  62 
4  48 
4  87 
4  82 
4  29 

d. 

4  68 
4  53 
4  54 
4  54 
4  64 
4  50 
4  38 
4  83 
4  28 

Jan. -Feb 
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J i  1 1.  1 1    :  ■.  -     B.i  -V         The  market  tor  julo   hngglug 

ha«  04  utiinitvl  Very  4ult)t  ilurlug  the  i>*et    wrnk,  on    tlio  I 
of  i»    ami   B    i0.  for  '4   lbs.,    «tau<lanl    gra.lrs 

lido  of  atamlaid  braudt)  are  quoted  at  058ia, 0c,   f.    o.    b. , 
•i  -Hug  to  quality.      J  ute  butta  ilnll  aud    uouilual   at    ll{<£ 
I     ,    i    .[lutli'v  at.  for    baggiug    quality. 

Kruu  Vlruoro.  Ira  A.  Ivip  .  Ircular  we  ascertain   that 

the  d  llvrrleo  of  jutt-  >>uttH  and  rejections  at  Now  Vurk  iml 
Boetou  ilurii  ^    Man  ti  ,515  bales,  agaiunt  21,U(Jtt  bales 

for  the  saiue  mouih  last  yrar  ami  for  the  threw  luoutbn  lioce 
Jau.  1  ihe  deliveries  have  beeu  '^1*5, Hoi  bales,  against  91,61)1 
bales  last  year.  Importer!  aud  spnulators  at  New  York  arid 
Boston  on    Id  II  held    no    stock,    against    nit   at    the 

responding  date  In  ivjoi,  aud  the  unonst  atloat  for  the  raited 
States  reaches  70,010  bales,  agaiust  79,593  bales  last  year. 

B  READSTUFFS. 

FfcHUT,   April  4,   190V. 

Business  for  the  week  iu  the  market  for  wheat  Hour  has 
br-ru  quirt.  As  a  rule  locftl  buyers  have  appeared  to  have 
their  wants  for  the  present  fairly  well  protected,  with  the 
result  that  the  purchases  uiade  have  been  limited  largely  to 
small  lines  b>  keep  up  ^-ortmeuts.  The  tone  of  the  market 
has  hel  1  -tt-.ily.  Mills  have  shown  no  di8[09iuon  to  pnsh 
salts  and  iu  some  instances,  owing  to  higher  prices  for  cash 
wheat  iu  the  interior,  they  have  raised  their  selling  limits  5c. 
per  barrel.  Hye  Hour  has  held  steady  at  unchanged  pi  ices, 
bnt  business  has  been  quiet,  Corn  meal  has  been  quiet  and 
withoni  chaDgea. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  .scale  only.  The  tone  of  the  market  has  been  un- 
settled, iLtlumctd  by  the  conflicting  character  of  the  reports 
from  the  winter-wheat  belt  of  the  prospect  for  the  growing 
crop.  During  the  first  half  of  the  week  the  tendency  of 
prices  was  downward.  Statistical  developments  were  con- 
sidered lavorable  to  the  bear  interest.  Reports  were  received 
from  the  interior  of  cold  weather,  but  they  were  not  given 
serious  consideration.  On  Wednesday,  however,  the  market 
tamed  decidedly  stronger.  There  was  an  absence  of  ag- 
gressive bear  selling  ;  in  fact  bear  operators  bought 
to  cover  contracts,  and  on  this  demand  prices  quickly 
improved.  A  factor  that  attracted  considerable  atten- 
tion in  the  trade  is  the  scarcity  of  good  milling  grades 
of  wheat,  and  which  are  steadily  advancing  in  value  not- 
withstanding the  recent  decline  in  the  speculative  markets. 
Thursday  the  market  again  turned  weaker,  all  of  Wednes- 
day's advance  in  prices  being  lost.  The  Ohio  crop  report, 
which  stated  a  decided  improvement  in  the  condition  of 
the  crop  during  March  was  the  principal  factor  in  depressing 
the  market.  The  "Cincinnati  Price  Current"  reported  fairly 
good  conditions  and  present  weather  favorable  for  growth, 
and  this,  too,  had  a  weakening  influence.  Early  in  the  week 
business  in  the  spot  market  was  quiet,  the  Eastertide  holi- 
day s  abroad  keeping  exporters  out  of  the  market;  the  ad- 
vance in  prices  on  Wednesday  also  checked  buying,  but  at 
the  decline  of  Thursday  exporters  bought  with  some  freedom. 
To-day  there  was  an  easier  market  under  favorable  crop 
news.  The  spot  market  was  moderately  active  at  lower 
prices. 

DAILY  CLOSING  PRICKS  OF  HO.  3  KBD  WINTER  WHEAT  OlNEW  YORK  . 

Sat.  Mon.  Tut*.  Wed.  TKure  Sri. 

Cash  wheat  f.  o.  b „    86  8538  8tfi*  87*4  88ifl  86 

May  delivery  in  elev 78  773s  77i«  781*  77>*  77 

July  delivery  In  elev 78  U  77%  77%  783s  77J*  77 

8ept  delivery  In  elev....     77%  77*4  77^  78  77*s  76** 

Deo.  delivery  in  elev 79%  79  79  79»s  7878  78»s 

DATLT  OLOSIHG  PRICES  OT  NO.  2   8PRIHO   WHEAT  IB    CHICAGO. 

Sat.  Mon.  Tues  Wed.  Thurt.  Pri. 

May  delivery  hi  elev 7m  7m  «  72  71*8  707e 

July  delivery  In  elev 72^  72  a,©.  72?8  7178  71% 

Sept.  delivery  id  elev....    72H  72**  9  r  7278  72  71k 

Dee.  delivery  in  elev 737s  73%  ?  74%  73k  72'8 

Indian  corn  futures  have  been  moderately  active  and  there 
has  been  a  fractional  advance  in  prices.  The  improvement 
in  values  was  most  pronounced  early  in  the  week.  Fear  of 
bull  manipulation  of  July  contracts  in  the  Western  market 
started  fairly  free  bu5ing  by  shorts  to  cover  their  outstand- 
ing contracts.  At  the  advance  there  was  freer  selling  by 
speculative  holders  to  realize  profits,  and  prices  reacted. 
Subsequently,  however,  the  market  again  turned  firmer  on 
manipulation  by  bull  interests.  Early  in  the  week  weather 
conditions  were  reported  unfavorable  for  the  crop  movement, 
but  later  they  improved  and  advices  from  the  Southwest  re- 
ported climatic  conditions  favorable  for  spring  work.  Busi- 
ness in  the  spot  market  at  the  seaboard  and  the  interior  has 
been  reported  quiet;  prices  have  followed  the  fluctuations  in 
futures.  To-day  the  market  was  weak  and  lower  under 
fairly  free  selling.     The  spot  market  was  quiet  and  easier. 

DALLY  OLOSINa  PRIOM  OF  NO.   2  MTXBD  CORN   IN  NEW    YORK.. 

Sat.  Mon.  Tuet.  Wed.  THure.  Prt. 

Gash  corn  f.  o.  b 6B78  67%  67%  68%  67'e  67% 

May  delivery  In  elev 65%  65%  65%  66  65%  61% 

July  delivery  in  elev 65%  65>*  65%  65%  65  64% 

Sept.  delivery  In  elev....    61  64%  63%  64%  64%  63% 

DAILY  CLOSING  PRICKS  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tue*.  Wed.  Thurt.  frt. 

May  delivery  In  elev 59%  60%  cq  60%  59%  59% 

July  deUvery  In  elev 60%  60%  -o  61%  60%  59% 

Sept.  delivery  In  elev...    59  59  s»  r  59%  59%  59 

Deo.  delivery  In  elev 49%  49%  71  49%  49%  49 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Reports  have  continued  to  be  circulated 
to  the  effect  that  additional  large  outstanding  speculative  in- 
terests in  the  market  have  been  quietly  liquidated.    Reports 


oaring  weather  iu  the  Southwest,  which  has  been  favor- 
aide  for  spring  work,  1ms  been  a  factor  in  the  market.  Price 
chaugea  for  the  week,  howt\er,  have  been  unimportant.  Lo- 
cally the  spot  market  has  been  quiet  but  steady.  To-day  the 
market  was  lower  for  the  distant  deliveries  on  favorable 
weather  reports. 

KAIL  I    OLoaiNG  FR1UM  OF  OAT*  Ql    NEW    YORK. 


■  O. 


Sat. 


s  mixed  in  elev 47 

2  white  in  elev 50 

I'All.t    OLOaiNO  PRIOR*  OF  NO. 

Hal 

May  delivery  In  elev 41% 

July  delivery  In  elev Hi 

Sept.  dnllvery  Iu   nl«r 29% 

Deo.  delivery  lu  elev 29 *« 


Mon.       Tuei.       Wed.     Thuri.        Sri. 
47  47  47%        47  47 

49%       49%       50  SC-j        50% 

2   MIXND  OATS  IN   OHIOAOO, 


Mon. 

42 
34 '4 


rw». 

15 


w»d. 

42% 
H4% 
29% 
80 


lAur». 

42% 

.1-4  41 
29% 
30 


42% 
33% 
28% 

29 '4 


Following  are  the  closing  quotations: 


ri.ouK 


I'lue... f 

-tuperlUio   2  90 


t£xtr^.  f  0   I, 

ICxtra,  M 
Hears... 
itraiKht*.  . 
t'atent,  apriiyr 


.1  lo 
3  05 
*  15 
3  45 
3  75 


•  ....  '  Patent,  winter... 93  90  04  10 

,/.ii(i  City  mills,  patent.    4  00  «4  45 

»:i  20  |  Kyenour.snpernue  8  15  OS  70 

OH  35         Buokwheat  flour •   

©3  05  Corn  meal— 

o;i  90  Western,  etc 8  30  93  35 

94  45  Brandy  wine  3  40 


(Wheat  rton.  i_i  i-u.ikn  sells  at  prloes  below  those  for  barrels.) 


•Vbnat,  pnr  boon  —  o         e. 

UardMau...*  .  1 ..  81%983% 

Wthern  L>ul.,  Ro.i  78%»b0% 

Red  winter,  No.  8  84>*»86 

Hard  N    Y    No.  2.  78%»80% 

>su— Mlx'd.p.  bnsh.  4U%»48 

White 48     «65 

No.  2  mixed 47    948 

No.  2  white 5O%051 


GRAIN. 

I  Oorn,  per  bush.—  o.         o. 

WoHtern  mixed 65     »67it. 

No.  2  mixed «5     967% 

Western  yeUow 06l4«»68 

Western  white 67>s»69 

Kye,  per  bush— 


Weatern 57%  a.  62  'j 


Mtate  and  Jersey 60    961 

Barley— Western 69    973 

i      Feeding 60    967 

Government  Grain  Report.— Mr.  James  Berry,  Chief  of 
the  Climate  and  Crop  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  telegraphic  reports  on  the 
grain  crops  in  the  various  States  for  the  month  of  March, 
summarizing  them  as  follows  : 

The  weather  conditions  of  Maroh  were  generally  favorable  for  farm- 
ing operations  In  the  States  of  the  MlsHourl.  upper  Mississippi  andUhio 
valleys  and  on  the  Atlantic  ooast  north  of  North  Carolina.  The 
month  was  also  favorable  In  Florida,  Texas  and  Oklahoma,  bat  over 
the  greater  part  of  the  Central  and  East  Gulf  States  It  was  unfavor- 
able, largely  on  aooount  of  excessive  rains.  Throughout  the  Central 
and  East  Oulf  States  farm  work  Is  from  two  to  three  weeks  late,  and 
In  many  seotlons  inuoh  land  has  been  badly  washed.  On  the  Pa- 
cltio  ooast  the  month  was  oool  and  the  season  Is  generally  backward. 

There  has  been  a  very  general  and  In  some  sections  a  marked  Im- 
provement In  the  condition  of  winter  wheat  In  the  States  of  the  cen- 
tral valleys,  although  much  of  the  late  sown  is  in  poor  oonditlon,  and 
some  will  be  plowed  up  for  other  orops.  The  oool  weather  on  the  Pa- 
oltio  ooast  has  retarded  the  growth  of  winter  wheat.  In  California 
some  damage  has  been  done  by  heavy  rains,  but  on  the  whole  the 
orop  Is  In  promising  oonditlon.  In  Oregon  the  oonditlon  of  the  orop  Is 
less  promising  than  usual,  especially  In  the  eastern  part  of  the  State. 
An  Improvement  Is  Indicated  in  Washington,  although  considerable 
re-seeding  was  neoessary. 

Some  spring-wheat  was  sown  over  the  southern  portion  of  the 
spring- wheat  region  at  the  close  of  the  month. 

Oat  seeding  is  weU  advanoed  In  the  States  o'  the  Missouri  Valley 
and  Is  progressing  In  the  Ohio  Valley  and  Middle  Atlantic  States. 
Fall-sown  oats  In  the  Southern  States  have  been  winter  killed  to  a 
great  extent. 

Oorn  planting  has  begun  as  far  northward  as  Kansas  and  Missouri 
and  preparations  for  planting  are  in  progress  farther  north.  In  Texas 
the  bulk  of  the  corn  orop  has  been  planted  and  some  is  being  culti- 
vated. Considerable  planting  has  also  been  done  In  the  Central  and 
East  Gulf  and  South  Atlantic  States. 

The  movement  of  breadstuff  b  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Mar.  29, 
•nd  since  Aug.  1.  for  eaoh  of  the  last  three  years  have  been: 


;««!<•(•  at— 

#l*ur. 

Whmt. 

Corn. 

Omt$. 

B«rl«V. 

>' 

BiU.19eib$ 

Buth.dOlbi 

BuiV66ioj 

Buf*.38Ibt 

Buih.iSlbt 

fla  56. ^ 

huago 

178.718 

316.U0 

740.876 

1,000,800 

218,203 

82,000 

allwavkaa . . 

OT.175 

828.000 

98.600 

12«,800 

161,600 

13.600 

)alntB  

77,600 

301236 

8.903 

2.767 

. . . . •      •« 

4tnnaapo!!i. 

1,818.950 

68.780 

94,910 

27.810 

7.7*0 

68.000 

119.813 

46.400 

1.600 

'•trolt  

5.80D 

21,966 

26,722 

40.002 

llavaland  . . . 

11,896 

42,966 

195,406 

181.010 

It.  Loan  .   .. 

48,745 

138,933 

H28.16& 

483.300 

8.000 

16.800 

••orla 

S6,400 

31.80*.' 

474,376 

176,500 

41.000 

8,200 

(>»*■  City. 

140,800 

894,400 

111,600 



"T69.877 

rot.wk.1908 

40S.481 

8,511,789 

2,246,876 

3,200,686 

62420 

isms  wk.'Ol. 

482,640 

4.038.877 

8,713,540 

3.0C6.789 

350.890 

11S.284 

lama  wk.'OO. 

661,016 

3.682,515 

5.688.234 

8,880.371 

739  985 

99,810 

•intlAut.  1. 

1061-02 

14,493.618 

192.338.410 

93,267,440 

99,483.186 

86.956.746| 

4.473.741 

18,352,887 

178  088  438 

164.107.747 

119.6htl.659 

M,M8,867 

3.080,440 

1S9D.C0... 

14,425,742 

K-5  06S  568 

161  *S4  8«6 

119.96S.414 

S6.061.18J 

4  D26.57V 

The  receipts  of  dour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Mar.  ','9,  1903,  follow: 

tiOUT 

ri«4i4ptia(—  bM». 

<awYork 185,o«6 

loiton  80.268 

Kontrsel, 3.180 

Philadelphia, 85.933 

Baltimore 8M.676 

tlonmond «.i'»« 

«*w  Orlasoi'.. 10.200 

lawport  News 40,856 

ialvsiton 

Portland.  Ma 6.35k* 

Peniaoola 

Mobile. 867 

it. John,  N.B_ 31.266 

Total   waak 4S5.278 

Waek  1901.  496  489 

•  Haoalptt  do  not  looluda  gralu  pasting  ttiroaab   Naw  Oriaau*  for  lotwit 
port*  on  tbroagb  bill!  of  ladlns. 


•1     1141, 

Oim. 

ii«ll. 

Bariia 

a»«. 

...v 

buih. 

6u»A. 

6u«». 

»uj» 

598.800 

160.000 

934.777 

11.000 

6,900 

81,8(6 

46.707 

lrti.,rl66 

1 

26.1  0 1 

•  . 

TH,  >^0 

129,738 

71,103 

28  0U4 

10.40V 

2*4,398 

81.518 

24  257 

41.659 

14,674 

78.S10 

861,075 

11.000 

34,884 

9VKSO 

M 

SK.H..0 

600 

807.180 

9,686 

32,800 

•■ 

108.803 

—  —  • 

-  ^    i  -    — 

-__— 

—    Ml    ■ 

•a   —      -  ■ 

1,849.357 

44-v?tl7 

1.890,415 

43,  SH 

<M.!W 

8,404.903 

3.4.11 

144 
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Total  receipts  at  ports  from  Jan.  1  to  Mar,  29  oompare  as 
follows  for  fonr  years: 


Receipt t  of— 
Floor.. 


Wheat. 
Corn.... 
Oati. . . . 
Barley  • 
Bye..... 


.bbls. 


.bUHll 


I  IK  IK. 

4.IIHU.402 

17.00tl,7H7 
B.7H7.078 
W.UUV3.*«H 
1,864.471 

uaa.oas 


1U01. 
6.140  .'lis 


U6.tlRB.iaH 

6I.i20'J.nUS 

17,7H.l.tU9 

l,«i7.H»8 

058,718 


looo. 

5.1V  ..41.1 

14,8.r>  1.470 

■i4.7Hrt.616 

14.rt!M.i)o7 

8,511,170 

U06.61O 


1HIIU. 
6.H:i7.tW7 

28.410,805 
45, 111  i.HIO 
14  UltH.&HI 

i.0nu,7iiit 

i),0rt0,8»r> 


Total  (train . 


81.498.886         97,068,080         78.177.8M         1)1  709,868 


M*9»tt»tr*m-  buth. 
Raw  York.  .  514,601 
Portland.  Ma.    £07,180 

Bolton 811.606 

Philadelphia..     04,000 

Baltimore 84.000 

NewD'rt  Newt     96.8S0 

Penaaoola.  8:4.200     

rteworieam..    891.000       80.802         9,858       13,060 

aalTetton. 3.6*0     

St.  John, N.  11.    198,803     81,8d0      

Total  week.  1.777.080      189,790      233,370        88,799 
Sametlme'Ol    2,490  458  8.179,967     891.091      694,170 


''ill* 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Mar.  29,  1902,  are  shown  In  the  annexed  statement : 

riour,         Oatl,         By*.         P$»l 
libit.  bUfh.         •M*h.         huih. 

B0.9H9        69.811  8,393      18,51)0 

r.,839 
8,811 

3H,H«a 

68.078 
40.060 


Corn, 
huih. 
28.739 

40,887 
88.67 1 
16.067 


Oaif, 

bu*h. 

69,811 

9.085 

800 

e.b'66 

600 


10.000 

18.893 
55  716 


18,590 
63,870 


17.000 

17/00 
43  477 


The  destination  of  these  exports  for  the  week  and  sine 


Jnly  1,  1901,  Is  as  below: 


Exports  far 
tettk  and  sinct 

JtUy  1  to— 
Dnited  Kingdom 

Continent. 

8.  *  0.  America. 

Watt  Indlei 

Br.N.Am-Colo'i 
Other  oonntrlei 


-  Flour. - 


Week     Since  July 
Mar.  29      1,  1901. 


-  Wheat.- 


/.bit. 

112,973 

41,227 

26,209 

18,696 

2.011 

1,668 


7,289,(66 
2.0*7,806 
720.191 
560.146 
108,390 
278.876 


Week     Sinee  July 
Mar.  29.     1,  1901. 


-Corn.- 


bush. 

1,190,065 

571.000 


bush. 

61.9U0.972 

63  334.272 

61,066 

50 


16.025       1.288.0S0 


Week     Since  Juiy 

Mar.  29     1,  190 1. 

bush.  bush. 

31,400  11  220  H91 

116.742  10.OW7  ii-Z 

6H8         5-49  s88 

28.205        827,<S»rt 

6,227        a:<l.('8* 

1,554       I203.&S0 


Trtm 232,270  11.273  975 

Total  1901-08....    891,06112  080,890 


1,777,080  105,577.880      188,798    28  17«.2S!> 
2.190,163     99,730,532  3.179,967  121591215 


The  visible  supply  of  grain,  comprising  the  stocks  it 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Mar.  29,  1902,  was  as  follows: 


Whtdt,  Corn, 

In  (tor*  at—                    but*.  bush. 

Hew  York 1,907,000  461,000 

Do      afloat .... 

■Oiton 588.000  313,000 

Philadelphia 861.000  71, out 

Baltimore 6fl0,ooc  ass.non 

New  Orleani 483.0CC  89,000 

QalTeiton  118,000  

Montreal 65,000  9,000 

Toronto- 61.000  

Bnflalo 997.000  67.000 

Do       afloat. 84,000 

Toledo                  66,000  798.000 

DO       afloat 

Detroit 821,000  108.000 

Do      afloat 

Ga.10a.ro 6,478.00''  4,591,00" 

Do       afloat 911.000  88,000 

Milwaukee 786.00c  282,0oi 

Do      afloat 

Pt.Wiirm*Pt.Arthnr  4,861,000 
Dnlnth 14.400,000 

Do       afloat 611.000 

Minneapolis 18.802  ooo 

St.  L,oali ..     606,000 

Do      afloat 

Kansas  City 1,314,000 

Peoria "8.000 

Indianapolis 165.onr. 

On  Mississippi  RlTer .      118,000 

On  Lakes v„-„v- 

Oneanalandrtrer. ..       46,000  8,000 

Total  Mar.  29, 1902..  19.565,000  8.799,000 

Total  Mar.  5:2    1908,.   60.948,000  M.108.000 

Total  Mar    30.1901..   51,749  000  22,887,000 

Total  Mar.  31,  1900..  61.801.000  81  513.000 

Total  Apr.     1,1899..  29,987,000  82.897.000 


Oats, 

bush. 
466.000 

"3,080 

150.uuv 
1 15,000 


71,000 

81,000 

611.0OO 

80.000 
438,0..., 
348,000 

65,000 


217.000 
16,000 
11,000 

436,000 

"2.0O0 

660,000 
133  000 

122.UOO 


201.000 

168,000 
180.000 

114,000 
121  000 

12  000 


87,000 

3,118.000 

8,219,000 
11,15(1,000 

7,651,000 
11,242,000 


fit*. 

busk. 
11,080 


3.000 
75.000 


22,000 

166.000 
48  000 

929.030 

168,000 
26.000 


Naritt 

but;-. 

2H3.00I 
150,000 


62,   u 

22  >rl 

829.0OC 


118  K> 

118,  «■" 

73,000 


469.000  313, 


87,000 

92,000 


40.000 
8,000 


87.000 

8.099.000 
2.070,000 
1,109.000 
1,197.000 
1,483,000 


18  00. 
86  00 


50,000 

1,67500 
1.769.00C 
1  012,00! 
801,001 
8,320.00 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Fbiday,  P,  M.,  April  4,  1902. 
Firmness  with  a  moderate  amount  of  business  has  again 
characterized  the  dry-goods  trade  during  the  week.  The 
upward  tendency  noted  in  our  previous  report  has  continued 
in  evidence,  and  though  no  quotable  change  in  prices  has 
occurred,  a  steady  hardening  throughout  the  market  is 
noticeable.  The  volume  of  general  business  transacted  has 
not  varied  to  any  material  extent.  The  disposition  of  buyers 
still  is  to  take  care  of  immediate  requirements  only  in  all 
staple  lines.  Orders  for  forward  deliveries  continue  to  be 
taken  "at  value"  only  on  many  of  the  staple  lines.  Demands 
for  higher  wages  have  been  made  in  several  quarters  daring 
the  week,  and  the  concensus  of  opinion  is  that  these  will  be 
met  by  manufacturers,  who  at  present  are  not  in  a  position 
to  stand  a  strike.  Their  mills  are  booked  well  ahead  on 
orders  for  future  delivery  and  deliveries  for  the  current  sea- 
son are  etill  behind.  The  labor  question  comes  up  for  set- 
tlement at  the  Lowell  mills  on  Saturday,  and  should  the 
demands  of  the  operatives  be  granted  this  will  doubtless  add 
further  strength  to  an  already  fiim  market.  The  more  pacific 
outlook,  wiih  indications  of  an  uninterrupted  output,  owing 
to  the  granting  of  higher  wages  in  other  mills,  has  not  had 
any  effect  on  the  general  tone  of  the  cotton-goods  market,  as 
this  is  offset  by  the  increased  cost  of  production.  Owing  to 
these  conditions,  little  trouble  is  found  in  obtaining  prices 
asked  in  face  of  a  moderate  demand. 

Woolkn  Gooijs.— There  has  been  no  material  change  in 
the  character  of  the  demand  coming  forward  during  the 
past  week  for  nien's-wear  woolen  and  worsted  fabrics,  neither 
clothing  niaontactnrerH  nor  cloth  jobbers  operating  with  any 
'Jugr^fj  of  fr<>  'lorn.  linyers  in  themarket  have  confined  their 
operation*  to  filling-in  orders  and  their  efforts  otherwise  have 
been  in  urging  prompter  deliveries.  This  and  the  delivery  of 
■Ample  ptoCM  Uhvh  formed  the  principal  features  of  interest 
d B  ring  the  week.     Complaints  are  numerous  concerning  the 


delays  in  forwarding  sample  pieces,  which  in  handicapping 
clothiers  in  the  preparation  of  their  fall  garments.  Thorn  is 
of  coarse  more  or  less  trade  from  day  to  day,  but  there  are 
few  changes  or  developments  of  Interest.  Woolen  goods  are 
reasonable  in  comparison  with  present  raw  wool  prices,  and 
a  moderate  improvement  in  the  latter  would  make  them  de- 
sirable on  the  onrrent  price  basis. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goodi 
from  this  port  for  the  week  ending  March  31  were  2,883 
pacBageB,  valued  at  |135,626,  their  destination  being  to  the 
points  specified  In  the  tables  below: 


Muw  Yoke  to  moh.  31. 


i  mat  Britain 

other  European... 
iiina -. 

i'l.lla. 

Arabia 

Afrloa 

West  Indies 

Mexico 

Central  America... 
South  America.... 
OttaerOountrlea... 


Total. 


1902. 


Week.   Since  Jan.  I 


14 
11 


2 

640 

134 

345 

1,171 

14 


2,333 


615 

481 

25,672 

7,361 

5,8»0 

2,359 

6,678 

757 

1,786 

11,972 

2,486 

66.007 


1901. 


fVee/c.  Since  Jan.1. 


27 
20 


372 

65 

125 

578 

24 

1,216 


1,096 
619 

11,139 
1,064 
7,742 
1,787 
6,668 
534 
2,925 

16,117 
1,267 

50,953 


The  value  of  the  New  York  exports  since  Jan.  1  to  date 
baa  been  $3,078,625  in  1902,  against  $2,362,582  in  1901. 

Business  has  been  of  the  late  ordinary  character.  Bayers 
are  contenting  themselves  with  small  quantities  as  a  rule.  In 
some  departments  these  make  make  up  a  respectable  total. 
Bleached  muslins  figure  in  the  latter  category.  Orders  for 
one  to  ten-case  lots  have  been  placed,  but  few  larger  pur- 
chases are  recorded.  In  all  leading  ticketed  goods  quotations 
are  firmly  maintained;  with  an  increase  in  the  demand  there 
is  little  doubt  that  prices  will  be  advanced.  The  home  de- 
mand for  brown  sheetings  and  drills  is  slow,  and  there  is 
little  inquiry  for  forward  deliveries.  Wide  sheetings  have 
been  without  new  features.  Developments  in  Canton  flannels 
are  slow,  sellers  generally  doing  business  on  private  terms. 
Business  ia  ducks  has  been  indifferent  in  all  weights.  Oana- 
burgs  are  quiet  and  firm.  In  other  divisions  of  the  market 
business  is  of  moderate  proportions  and  prices  unchanged. 
Print  cloths  remain  quiet  but  very  firm,  with  no  sales  of 
moment  reported. 

Foreign  Dry  Goods,— Agents  are  doing  a  fair  amount  of 
business  in  both  plain  and  fancy  lines  of  imported  dress 
goods  for  fall  delivery.  A  steady  demand  continues  for  all 
classes  of  silks  and  ribbons,  and  many  agents  report  that 
they  are  sold  up  in  plain  goods,  while  considerable  difficulty 
is  found  in  filling  orders  on  popular  lines  of  fancies.  In 
linens  prices  are  firm  and  advances  are  talked  of  on  goods  for 
future  delivery.  Jobbers  report  that  on  orders  cabled  abroad 
at  former  prices  advances  have  been  asked.  Road  orders  are 
fair  but  local  business  quiet. 

Importations  and  Warehouse  Withdrawal*  ot  Dry  Goode. 
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TERMS    OF    SUBSCRIPTION 


i  u  ill  I.,  i  in  uii-iu  a  without 

uiiiual  tiiiliHuribttr  ul  lIul'i'Miitm  IAL 

.    i  i  m imt  vv ill  alio  ba  furnished 

without  extra  chanje  to  every  HubHoribr t  ( IBRON  I 

I  I         I    n  I   I   HUNT  Will   llKi  \\  1m    I  i   I  ill 

utdtimt  without   extra  charge    to  every  subscribe!    "I  tbe 

I'll--,  dJCOTATl  .1  ti  i  il  M)  ,  V  111  hIm 

id  without  extracharye  to  every  subscriber  of  the 
l.K. 

;it.us  for  the  Obbomiolb  with  the  four  8uppl*mei 

.e  uaiue.l  are  Ten  Dolleri  per  year  within  the  United 
Scat  rhlrteen  Dollar*  in  Europe,  which  in  both  oases 

lncliult'rt  postage. 


rius  of  Advertising— (l'er  Inch  Spuce.) 

l'ransloiil  luatltirint.h  UnituM  10  ThrM  Month*  (IS  Hint  *)    $29  00 

ii  « ti.i.Nii  HiiBiNtBo  o  iKi'i  Sis  Months         (26  time*).   5000 

Two  Mouths  (8  times) #2  2  0d  Twelve  Months  (52  time*).  M7  00 

MUNICIPAL  BOND  SALES  IN  MARCH. 

March  is  seldom  a  very  active  period  in  the  mu- 
nicipal bond  market,  and  the  month  just  concluded 
has  proved  no  exception  to  the  rale.  According  to 
our  records,  $7,272,419  of  such  bonds  were  marketed 
dnring  the  past  month,  an  aggregate  about  equaling 
the  average  March  for  the  previous  ten  years. 

Jersey  City,  N.  J.,  and  Cleveland,  Ohio,  are  the 
only  cities  of  consequence  which  floated  large  issues 
of  securities  during  the  month.  The  former  city  on 
March  19  sold  two  issues  of  4  per  cent  30-year  gold 
refunding  water  bonds,  aggregating  $1,175,000,  to 
Wells,  llerrick  &  Hicks  of  New  York  City  on  a  3-904 
per-cent  basis.  The  city  of  Cleveland  made  two  sales 
during  the  month.  The  first  occurred  on  March  3, 
when  $400,000  4  per  cent  water  and  $35,000  4  per 
cent  city-farm- school  bonds  were  sold  on  a  3*29$-per- 
cent  basis.  The  second  Cleveland  sale  took  place  on 
March  10,  $700,000  4  per  cent  city-hall  bonds  being 
then  disposed  of  on  a  basis  of  3  279  per  cent. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  March 
1902  were  122  and  153,  respectively.  This  contrasts 
with  112  and  143  for  February  1902  and  with  107 
and  140  for  March  1901. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  March  loans  to  the  amount  of  $6,754,369, 
issued  by  101  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $518,050,  and 
the  total  bond  sales  for  the  month  $7,272,419.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

March  Bond  Sales. 
Page        Location  Rate.       Maturity.       Amount.      Price. 

590.. Ada  Co.,  Idaho 4**  1912-1921  $19,784  J 103  28 

590. .Ada  Co..  Idaho 4»*  1912-1921  6.769  1103-32 

741..  Akron,  Ohio 5  1903-1905  3.000    100183 

590..  Alameda.  Cal 4  1903-1942  100.000    100 

512. .Albany,  N.  Y 3^2  1303-1922  78,000    102  955 

542.  Albany.  N.  Y 3*a       1903-1907  55,000 1  JoT^5 

«4l..Ard8ley,  N.  Y 3-65  1907  40.000  100 

741..  Atlantic  City.  N.J 4  1911-1921  50.000  103  67 

741    Atlantic  City.  N.  J 4  1911  35,000  102  07 

741..Attleboiough,  Mass....  3»*  1932  30,000  105-777 

590. .Baker  City,  Ore 5  1922  45,^00  103  98 

741. . Berkley,  Va 4  1932  60,000  102^ 

741..Bloomlngton,  111 4  tl912-1922  34,000  104t>38 

590..Bluetleld,  W.  Va 5  1932  35.000  107-47 

691..  Bond  Hill,  Ohio 5  1912  4.679  10753 

590.. Bradford.  Pa 8>a  1907  1917  20,000  100 

591.. Buffalo,  N.  Y 5  19^2  5,000  1102 

741. .Buffalo,  N.  Y 3*s  1922  33,535  10403 

741. .Buffalo,  N.  Y 8*8  1922  83,305  104451 

741. .Buffalo,  N.  Y 3*«  1908-1922  100.000  102591 

741. .Buffalo.  N.  Y 3»*  1903-1922  76,000  102-50 

691.. Calhoun,  Ga 5  1922  5,000  102 

742..  Cascade     Co.     (Mont.) 

■Ml        Boh.  Diet.  No.  1 4  11912-1922  30,000  100 

742..Cerro  Gordo  Co..  Iowa.  4  U907-1922  16,000  101-433 

542. .Cleveland.  Ohio 4  1922  400,000  110-273 

542. .Cleveland.  Ohio 4  1911  35.000  105-711 

691.. Cleveland.  Ohio 4  1921  700,000  110-139 

641. .Clinton,  Mass 3>e  1930  7,000  105  172 

542. .Colombia  Co.,  N.  Y 3*       1917-1924  85,000  [JovcO 


fagc         i  ion  Rate.  Uaturity.  Amount.    Price. 

i,4.      » '.iluuiliUM.  MIbb             ..  6  11*22  $9H,000     102 

rtCJ     Oolumbui                   Ohio.  4  1HV2  3O,0uO     10060 

7i\t    OoluuibuH  Grove.  Ohio      i  1907-1910  17.6oo    100-862 
691.. Crawford Uo.  mm  u.iad 

Dint.  No.  1    5  I !'!'.'  1U1J  30,000     11173 

742     Cu-Bli.li.  Iowa  4  (19071912  34,000     10090 

7*-z    Darby  (Pa)  Bob   nut  a**  119^211*32  25,000    102-581 

741     1 '..hulas, Wy..  (.'  lnoiieo)     5 12.000    100091 

in, lull,,    Mli, 1,                    .  4  1982  1. cono      101016 

692     IK.  1  1. ,11,  Minn      5  (1912  1922  6,000     LOS'BO 

Eureka,  OaJ  (a  issues)  •» '-j  190M942  llft.ooo    io:t  40 

«92    Kail  Ktver.  Mass  3«n  1932  30,000    io«-ie 

fountain  Oily,  Wit      .  4  19031022  12, odd    100-575 

748. .Franklin  Co.,  Ohio  4  1903-1906  70,0110    100-214 

7*8     Franklin  <Jo.,  Ohio 4  1903-1907  100,000     100;i75 

.  1.  .lnnl.i.  N     \        4  1903  1912  lu.O   O     102 m 

Fremont.  Ohio 4  1917  l\ooo    103-80 

648.. Uauipolls,  Ohio    4  19011010  8,000    100 

842    Geneva,*!.   ■                       '"n  19o:i  1922  31,150    101 

•M2     i.oneva   N    V       31*  1902-1911  21,450     10017 

741    GlenvUle,  Ohio      6  19021911  os.ooo    10098 

591  .   v.  ovitbxIII.  .  N.  Y 4>«  1  908  1907  H.200     103  25 

842. .Green  Co.,  Ohio 5  19011907  10,000    104-69 

591  II  ,1.111, k«.    Minn      4  1903-1910  16,000     100 

643..11i-inpiitiiatl  (N.  V.)H,li. 

UlB     No  9 4  1910  1922  25.000    106744 

«93   .Hohokeu,  N.  J 3»*  1922  20,000     10127 

74  1     lloiiiellHvllle,  N.  Y 3»*  1903-1921  126,000     10117 

0  .a     II. .limit    I., 1                  5  1917-1929  2  ■  ,000     102055 

602.. Jersey  City, N.J 4  1932  100.000    100 

H4'.>.  Jersey  City.  N.  J.  i'21n.)  4  1932  1,175,0' O    101-69 

i-  rj    Joplin  (Mm  )  Huh   IUmi  4  119121922  H.oOO    101-625 

69J.. Kaufman.  Texan 4  11,000    103-094 

642.. Laf i.y«-tie,  ((* .)  Soli.  DIs.  5  1903-19i4  12.000    106  03 

842..I..  ..  1  ,.  .  lexas 4 88.000    100 

543. .Lima,  Ohio 4  1903-1907  6,000     100 

592.   Uuiu.  Ohio  4  1:10     1011  52,000    100-758 

B42..L1m»(0.)8oh    Dint 5  1903-1917  15,000    10945 

642..  1. one  Book   Wis 3  >a  1917  9,000    100 

592  l.oraln.Ohlo 5  1903-1912  16,000    10420 

642. .Marietta    (Minn.)    Hob. 

L)l«t.  No.  81 6,500    100 

592. .Marshall.  Mich 4  16,000    100135 

643. . Martins  Feiry,  Ohio.. ..  4  1930  1937  8,000    101166 
543. .Memphis   (Tenn.)   Boh. 

Dint 4  1916-1926  70.000     102-25 

642. . Mintro  tO.)  Sob.  Dlst...  5  1902-1912  10,000    10410 

743.  Montuna B  11922-1932  40,000    100 

693.. Mountain    View    (Cal.) 

Soh.Dlst 6  7,000    110-142 

692. .Mt.  Vernon,  N.  Y 3*2  19.'3-1935  130,000    10102 

543.. Mt.  Vernon.  N.  Y 4  1907  80,000    10151 

048. .Naples,  N.  Y. 3*2  1903-1932  48,000    100 

743    Northport  (Wash.)  8oh. 

Dlst    No.  63 4>fl  1903-1917  13,600    10037 

643..Noi\vlch.  N.  Y 4  1914-1920  34,922    107  29 

744. .Orange,  N.  J 4  1903  1912  60,000    100 

694..Paterson  N  J 4  1911  89,000    100-309 

744..lieroe  Co    (Neb.)  Boh. 

Dist.  No   5 5  11907-1912  6,700    101-25 

593..Plerpont,  Potsdam  and 

Parishvllle     (N.     Y.) 

Joint  Bob.  Dlst.  No  4.  4  1903-1922  5.8C0    103  63 

744.. Pleasant  Bldge.  Ohio..  4  1922  25,000    102-786 
694.. Portsmouth    (O.)    8oh. 

Dlst 3»«  1912  1916  9,900    100-575 

694.  Potter,  N.  Y 3**  1903  1932  30  000    100 

644.. Qulnoy,  Mass 3>a  30.000    103-776 

r44.. Heading.  Pa 4  1907-1927  100.000    110  163 

594. .Riverside    (Cal.)    High 

Bch.  Dlst 4  1908  1910  7.000    100 

644.. 8 1.  Joseph   (Mo.)   Soh. 

Dlst 3i«  1921  65.000    102-009 

695.. St  Paul.  Minn 4  1903  250,000    100 

544. .Salem,  Ohio  (7  Issues).  5  1903-1912  46,500    101-25 

594.  .Sandusky,  Ohio 4  1914  14,000  ;,  n,,.-a 

594.. Sandusky,  Ohio 4  1911  8,000)  1Ui5/B 

694.. Savanna  (111.)  T'p  High 

Soh.  Dlst 4  1903-1922  25,000    10355 

644..Shamokln,  Pa 3^  11907-1932  15.000    100 

695. .Sierra  Co. ,N  Mex 5  U922  1932  55.000    100 

591.. South  Brooklyn,  Ohio..  5  1922  30.000    10257 

6«4.. South  Brooklyn.  Ohio..  5  1903-1912  16,000    100  644 

694.. South  Omaha,  Neb 6  1922  5,000    100-10 

745.  South  Omaha,  Neb 4%  1922  140.000     101-833 

545..  Stutsman  Co.  N.  Dak..  4  1922  20,000    100-53 

695..Sylvesrer.  Ga 5  1912-1921  10,000  1100-10 

695..  Syracuse.  N.  Y 3>«  1903-1911  126.000    10063 

545..'lhomaston,  Ga 5  1906-1925  10.000    105-28 

545.. Union  Co.,  Ohio 5  1902-1909  14,000    101-50 

695.. Union  Co  ,  Ohio 5  1902-1906  3,200    101-565 

745. .Upper  Sandusky,  Ohio.  5  1913  6,000    108-625 

545.  Waukesha  Co.,  Wis.     ..  365  1905  1922  100,000    102-70 

645..Westohe8terOo.,  N.  Y..  3i*  1929  1931  10J.340    10rt-211 

645..WestohesterCo.,  N.  Y..  3>fl  1912  15,000    102S61 

645. .West  Covington,  Ky....  4*a  1907  1.500    100-417 

594..Westerville,  O.  (3  1s.)..  4>*  1922  75.000    100 

696. .West  Hoboken,  N  J....  3>*  1912  40.000    100 
645..  West  Homestead,  Pa.  (2 

Issues) 4  50,000    10150 

645. .White  Plains,  N.  Y 4  1922  4.000    102525 

746. .Wilbur,  Wash 5  11,950    100-008 

645..Wooster  CO.)  Bch,  Dlst.  4  1903-1914  30,000    101-263 

5*5 ..Yonkers,  N.  Y 3>a  1921  60,000    100 

746.. Youngstown,  Ohio 6  1903-1907  1.485    103-899 

Total  (101  municipalities,  ooverlng  132 
separate  Issues) 86,754,369 

Aggregate  of  sales  for  which  no  prioe  has 
been  reported  (21  municipalities,  oover- 
lng 21  separate  issues) 518,050 

Total  bond  sales  for  Maroh  1902 J*7, 272.419 

*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year,    t  Not.  Including  $654,000 

of  temporary  loans  reported  and  which  do  not  belong   lu   the  list; 

also  does  not  lnolude  $54,000  of  Canadian  loans  and  $27. ',000  bonds 

re  awarded  during  the  month.    11  Taken  by  elnking  fund  as  an  in- 
vestment.   )  And  other  considerations. 


Austin,  Texas. — Litigation. — Another  snit  hae  l>t>en  fllod 
against  this  city  to  recover  on  overdue  interest  ooupoiM,  This 
suit  was  brought  by  Jules  F.  Valle,  Ellen  J.  Mo&M  ami  W. 
H.  Walters,  all  of  Missouri,  to  recover  on  iuteresi  due  Jan.  1, 
1902.  In  relation  to  Austin  bonds,  items  have  beeu  published 
in  the  Chroniolk  March  15,  Feb.  '.'J,  UH>3;  l>;v.  U,  Nov.  a 
and  Aug.  81,  1901. 
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Chicago,  111.— Election.—  Several  propositions  with  hu »> 
mitted  to  the  voters  of  this  city  at  the  election  hold  on  April 
1  with  a  view  to  getting  an  opinion  of  the  people  on  varionu 
question*.  The  tirat  was  in  relation  to  the  ownership  ol 
street  railways,  and  the  vote  was  124,594  in  favor  ami  25,987 
against.  For  ownership  of  uas  and  electric-lighting  plants 
the  vote  was  124,190  for  to  19,447  against.  The  proposition 
to  do  away  with  delegate  political  conventions  and  to  choose 
party  candidates  by  direct  vote  received  125,082  votes  In 
favor  and  15,861  against.  The  proposition  to  abolish  the 
varions  town  governments  within  the  city  also  received  a 
favorable  vote.  The  vote  in  all  theee  instances  was  on  sim- 
ply hypothetical  matters,  and  possesses  no  importance  ex- 
cept as  an  indication  of  public  sentiment  on  propositions 
submitted. 

Cincinnati,  Ohio.— Cincinnati  Southern  Lease  Valid.— The 
State  Supreme  Court  on  April  1  a  mimed  the  decision  of  the 
Superior  Court  in  upholding  the  new  lease  of  the  Cincinnati 
Southern  Railway  to  the  Cincinnati  New  Orleans  &  Texas 
Pacific  Railway,  which  was  ratified  by  a  vote  of  the  people 
of  Cincinnati  on  Nov.  5,  1901.    See  Chronicle  Feb.  15, 1902. 

Illinois. — Changes  in  Valuations.— The  assessed  valua- 
tions of  the  State  of  Illinois  as  equalized  by  the  State  Board 
of  Equalization  for  the  years  1899,  1900  and  1901— namely, 
$953,099,574,  $809,733,405  and  $999,231,829,  respectively -have 
shown  rather  wide  changes,  and  we  accordingly  wrote  to  the 
State  Auditor  for  information.  In  reply  we  received  the  fol- 
lowing letter,  which  we  print  in  full : 

Auditor's  Office.  State  of  Illinois, 
Springfibld.  March  21, 1902. 
William  B.  Dana  Company,  New  York  Oity,  JS.  Y. 

Gentlemen  :— Replying  to  your  favor  or  the  19th  Instant,  I  have  to 
say  that  the  assessment  of  property  in  this  State  for  the  year  1 899  -w  as 
the  first  assessment  made  under  the  Assessment  Aot  of  1898,  whtoh 
ohanged  the  basis  of  assessment  of  property  In  this  State  from  the 
full,  fair  cash  value  by  requiring  the  Assessors  to  value  all  property 
subject  to  taxation  at  Its  full,  fair  oash  value  and  to  take  one  fifth  of 
snon  full,  fair  cash  value  to  be  the  assessed  value  for  the  purposes  of 
taxation.  The  total  equalized  assessed  valuation  of  propertv  of 
$953,099,463  is  the  one- fifth  of  the  f nil,  fair  cash  vaiue  of  the  prop- 
erty assessed  for  that  year,  as  determined  by  the  Assessors  through- 
out the  State. 

The  Aot  of  1 898  also  contained  the  following  provision  : 

In  any  municipality  or  taxing  district  In  any  county  or  counties  containing 
a  population  ol  125,000  or  more  inhabitants  in  which  the  aggregate  of  the 
levies  or  taxes  certified  to  the  County  Clerk  exceeds  five  per  centum,  a  reduc 
tlon  shall  be  made  br  the  County  Clerk  In  the  taxes  so  certified  so  as  to  reduce  I 
the  aggregate  of  such  taxes  to  five  per  cent,  etc. 

The  objeot  of  this  provision  was  to  limit  the  tax  rates  to  about  1  per 
cent  on  the  full,  fair  cash  valuation  of  the  taxable  property  of  the 
State,  and  while  the  law  Is  general,  It  was  Intended  to  affect  the  prop- 
erty In  Chicago  and  Cook  County  rather  than  In  other  portions  of  the 
State.  The  rates  outside  of  Cook  County  in  any  of  the  taxing  districts 
hardly  ever  exoeed  5  per  cent. 

After  the  first  assessment  under  the  Aot  of  1898  was  made  and  the 
taxes  extended  in  accordance  with  the  provisions  of  the  section  of 
1  aw  referred  to,  the  Supreme  Court  declared  that  part  of  the  Aot  lim- 
iting the  rate  to  5  per  cent  to  be  unconstitutional.  This  deoielon  came 
out  about  the  time  the  assessment  tor  the  year  1900  was  being  made, 
and  on  account  of  which  the  Board  of  Reviewof  Cook  County  assumed 
to  themselves  the  right  to  reduce  the  assessment  on  a  large  number  of 
pieces  of  real  estate  in  the  city  of  Chicago  that  had  been  assessed  the 
previous  year  on  the  basis  of  the  one-tif  th  of  the  full,  fair  oash  value, 
thereby  decreasing  the  assessment  of  1 900  over  that  for  1899.  After- 
wards, at  the  session  of  the  State  Board  of  Equalization,  session  of 
1900,  that  board,  In  consideration  of  the  fact  that  the  Board  of  Re- 
view of  Cook  County  had  decreased  the  real  estate  assessment  in  the 
manner  referred  to,  the  board  in  equalizing  the  property  of  the  State 
decreased  the  real  estate  outtlde  of  Cook  County  about  15  per  cent, 
whloh  made  a  further  decrease  In  the  assessment  in  the  State  of  about 
$50,000,000. 

The  General  Assembly,  at  Its  session  in  1901,  amended  the  revenue 
laws  by  making  and  providing  for  a  limit  to  the  tax  ra'e  of  not  to  ex 
ceed  5  per  cent,  said  Aot  being  drawn  so  as  to  overoome  the  constitu- 
tional objections  of  the  Supreme  Court  in  the  former  Act  ;  therefore 
in  making  the  assessment  for  1901,  alter  the  passage  of  this  amended 
Act,  Cook  County's  asseesment  was  again  Increased  quite  materially 
over  that  for  the  years  1899  and  1900. 

The  State  Board  of  Equalization,  at  its  session  in  1901,  also  to  some 
extent  increased  the  aesessed  value  of  railroad  property  in  the  State, 
and  also  made  considerable  increase  in  the  assessment  of  oapltal  stock 
of  corporations  over  former  }  ears,  which  was  thought  to  be  the  result 
of  the  mandamus  suit  brought  by  the  Chicago  Teachers'  Federation  in 
the  name  of  Ooggln  et  ai.  vs.  the  State  Board  of  Equalization.  The 
result  of  this  suit  may  have  had  some  Influence  with  the  hoard  in  the 
matter  of  assessing  the  capital  stock  of  corporations,  as  the  assess- 
ment of  that  class  of  property  was  Increased  quite  materially  over 
former  years. 

I  trust  that  the  explanation  of  the  inorease  and  decrease  in  the  as- 
sessments for  the  three  years  mentioned  in  your  letter  will  enable  you 
to  understand  th'-  variations  in  the  various  assessments. 

Very  respeotfuily.  J.  8.  McCullougii,  Auditor  P.  A. 

Maryland.—  Legislature  Adjourns. — The  State  Legislature 
adjourned  April  1,  1902. 

New  York  City.— Tax  Payment  Bill  Disapproved. — Mayor 
Low  on  April  8  returned  as  not  acceptable  to  the  city  the 
bill  whicn  passed  the  Legislature  at  the  instance  of  City 
Comptroller  Grout,  the  purpose  of  which  was  to  make  taxes 
payable  ultimately  on  the  first  Monday  in  February  instead 
of  the  first  Monday  in  October.  The  reason  for  the  Mayor's 
veto  was  that  the  Act  as  passed  provided  that  it  should  take 
effect  immediately,  which,  it  was  claimed,  would  vitiate 
the  existing  law,  so  that  the  taxes  for  the  year  1902  could  not 
be  collected  next,  October.  We  referred  to  the  teatures  of 
thM  bill  in  our  banking  department  on  Murch  15, 

Virginia.—  Reinsert  Constitution  —The  convention  which 
has  been  in  set-sion  for  some  time  revising  the  Constitution  of 
this  State  has  practically  completed  its  work.  Under  the 
DropofCd  r,ew  irihtruixont  cities  and  towns  are  prohibited 
from  ifsning  bonds  or  oilier  interest-bearing  obligations  for 
an  amount  greater  than  18^  of  the  assessed  value  of  the  real 
estate  in  such  city  or  town  unless  by  an  nflirinative  vote  of 
the  majority  of  the  qualified1  voters  of  the  city  or  town.  The 
new  instrument  also  provide*-  for  the  asseHHirierit  of  tangible 
personal  properly  and  of  real  estate  at  their  fair  market 
value 


Ltgtilature  Adjourns. — The  State  Legislature  adjourned 
on  April  2,  \WZ. 

Washington  County,  Neb.  —  Bonds  Valid. — The  .Supreme 
Court  recently  handed  down  a  decision  holdir.i-.  valid  h>i/i>- 
$100,(100  oatNtandiDg  t  onds  issued  in  1870  in  aid  "f  the  Sionx 
City  &  Pacific  Railroad.  This  ruling  reverses  the  opinion  of 
the  District  Court  rendered  in  1899,  which  held  the  bonds 
invalid.     See  V.  09,  p.  601,  and  V.  71,  p.  1281. 

Bond  Calls  and  Redemptions. 

Helena,  Mont.— Bond  Call.—T.  B.  Kirkendali,  City  Treas- 
urer, called  for  payment  March  25  at  the  Western  National 
Barik  of  New  York  City  or  at  the  American  National  Bank 
of  Helena  fifty  lundirjg  bonds  "Series  D,"  numbered  from 
001  to  0050,  inclusive.  Bonds  called  are  in  denomination  of 
$500,  dated  June  1,  1891.     Interest  was  at  the  rate  of  6%, 

Mason  Township,  Marion  County,  Mo.— Bond  Call. — 
Bonds  Nos.  28  to  81,  inclusive,  each  for  $1,000,  dated  March 
15,  188D,  have  been  called  for  payment  April  1.  Interest 
rate  H. 

Missouri.—  Redempt  ion  of  Bonds  Ordered  .—The  Board  of 
Fund  Commissioners  has  ordered  the  payment  of  $500,000  of 
the  outstanding  bonds  of  this  btate  on  April  1,  1902,  thus  re- 
ducing the  debt,  exclusive  of  the  school  certificates,  to  $787,- 
000.  The  bonds  called  are  Nos.  5514  to  5578,  ir elusive;  5589 
to  5593,  inc  ;  5614  to  5660,  ire;  5666  to  5675  inc  ;  5711  to 
5713,  inc.;  6814  to  5823,  ire, ;  5839  to  5843,  ice;  5862  to  5891, 
inc.;  5902  to  5913,  inc.;  5924  to  5928,  inc  ;  6114  to  6413,  inc.; 
6814,  6815  and  6954  to  6964,  inclusive,  all  for  $1,000  each.  Se- 
curities are  dated  Jan.  1,  1888;  mature  Jan.  1,  1908,  but  are 
subject  to  call  Jan.  1,  1893.  Payment  will  ce  made  at  the 
National  Bank  of  Commerce,  New  Yoik  City. 

Provo,  Utah.—  Bond  Call.—  M.  A.  Snow,  City  Treasurer, 
called  for  payment  March  15  at  the  office  of  the  City  Treas- 
urer in  Provo  or  at  the  Chemical  National  Bank  in  New 
York  City,  or  at  the  offices  of  E.  H.  Rollins  &  Sons,  Denver 
and  Boston,  $100,000  6$  water  bonds,  dated  Nov.  2,  1891,  and 
numbered  as  follows  :  1  to  10,  inclusive;  15  to  45,  inclusive; 
47  to  50,  inclusive;  56  to  66,  inclusive;  69,  70,  72,  73,  75  to  80, 
inclusive;  85  to  97,  inclusive;  99,  100,  102  to  114,  inclusive; 
117,  118,  120,  123,  124  and  125. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sale  — On  March  29  the  $3,000  5%  1-3- 
year  (serial)  Miller  Avenue  sewer  bonds  weie  sold  to  a  local 
association— Firemen's  Relief— at  ICO'183  and  $14  28  accrued 
interest.  For  further  description  of  bonds  see  Chronicle 
March  8,  p.  542. 

Atlantic  City,  N.  J.— Bond  Sale.— On  March  31  the  $50,- 
000  4%  gold  city  impiovement  and  the  $35,000  4%  gold  city- 
hall  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New  York, 
the  former  at  103-67  and  the  latter  at  102*07.  Following  are 
the  bids  : 

City  Impt.         City  Hall' 

N.  W.Harris  &  Co..  New  York 10:v67  1C2-07 

M.  A.  Stein.  New  York 103-27  101-89 

Ailing.  Reynolds  &  Co.,  New  York 103-00  10V85 

Blodget.  Merritt&  Co..  Boston 102-36  161-66 

Atlantic  Safe  Deposit  &  Trust  Co 101-89 

W.  J.  Hayes  &  Sons.  Cleveland 101-46 

For  full  description  of  these  securities  see  Chronicle 
March  22,  p.  641. 

Attleborough,  Mass.— Bond  Sale.—  On  March  31  the  $30,- 
000  3%%  30-year  water  supply  bonds  described  in  the  Chron- 
icle last  week  were  awardtd  to  Loring,  Tolman  &  Tupper  of 
Boston  at  105-777— a  basis  of  about  3-20#.  Following  are 
the  bids : 

Loring,  Tolman  &  Tupper,Bo8t.l05'777 
Klodgef.  Merrltt  &  Co..  Boston.  106M3 

N.  W.  Harris  &  Co..  Boston 105-838 

R.  L.  Day  4  Co..:  Boston 106-329 

Adams  &  Co..  Boston 10619 

Hstabrook  &  Co..  Boston 106-076  j 

Baltimore,  Md.— Bonds  Authorized  by  Legislature.— This 
city  has  been  granted  authority  by  the  State  Legislature  to 
issue  $1  000,000  water  bonds. 

Bay  County,  Mich. — Bond  Election.—  An  election  will  be 
held  April  7  to  vote  on  the  question  of  issuing  $60,000  3%% 
15-year  refunding  road  boeds,  to  be  dated  July  1,  1902. 

Berkley,  Va.-itond  Sale.— It  is  stated  that  the  $50,000  4% 
30-year  general-improvement  bonds,  no  bids  for  which  were 
received  on  March  15,  have  since  been  awarded  to  the  New 
First  National  Bank  of  Columbus  at  102-35. 

BloomingtOD,  111.— Bond  Sab.— It  is  reported  that  on 
March  28  an  issue  of  $34,000  4%  10-20  year  (optional)  bonds 
was  awarded  to  N.  W.  Harris  <&  Co.,  Chicago,  at  104-638. 

Kracebridge,  Out.— Debenture  Sale.— On  March  24  the 
$12,000  4%  power  extension  debentures  were  awarded  to  Geo. 
A.  Stimson  &  Co.  of  Toronto  for  $11,745  and  accrued  inter- 
est. Securities  will  mature  jpart  yearly  on  April  15  for  20 
years. 

Bnena  Park  School  District,  Orange  County,  Cal  —  Bond 
Election.— The  School  Trustees  have  decided  to  call  a  special 
election  to  vote  on  the  question  of  issuing  $4,0t0  school- 
house  bonds. 

Buffalo,  N.  Y.— Bond  Sale.— On  March  29  the  two  issues  of 
3*4%  20  year  grade-crossing  bonds,  one  for  $88,585  and  the 
other  for  $^i,;i05  62,  were  awarded  to  N.  W.  Harris  &  Co., 
New  York,  at  10408  and  104-451,  respectively.  On  the  same 
day  $100,000  3%%  1-20-yoar  (serial)  school  bonds  were  award- 
ed to  Dick  Bros.  &  Co.,  New  York,  at  102  591— a  basis  of 


M.  F.  Skinner  &  Co..  Boston...  10487 

Jose,  Parker  &  Co..  Boston 114*718 

Parkinson  &  Burr,  Boston 104'52 

Blake  Bros.  &  Co.,  Boston 104-17 

fc'arson,  Leach  <&  Co..  Mew  York.104'01 
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BbO  the  $75,000    a^i    1  iO-year  (aerial)  refund 

lug  railroad  bonds  wore  sold  ti)  tho  Kile Comity  Savingl  lUuk 
of  Buffalo  at    102  60— a   basis  of   about  8  218*.     The  bids  fol 
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102-60 

P.  H.BrlBKS  ACo..Ctnolniiatl.$60,611  25 
Karsi.u.  I,each  A  Co..  Chlo....  60,290  00 
K  11.  llolllus  *  Sons.  Boat  .  50,288  50 
0.  11.  White  4  Co..New  York.  50,130  00 
W.J.  Hayes  i  Sons.  Cleve.. .  50.007  00 

».  A.  Kean.  Chicago 60,000  00 

Slate  of  West  Virginia 60,000  00 


1  'or  description  of  bunds  see  Chronicle  last  week,  p.  ti'Ji. 

Uui  ion,  Ohio.— Bund  Election, — This  village  ou  April  7 
will  voir  on  the  question  of  lasuiug  $1,000  cemet.  i  y  and 
$2,000  building  bonds. 

(  algury,  Alberta. — Drtienturca  JS<>t  Sold.—  \\u  are  advised 
that  no  bids  were  received  ou  March  20  lor  the  several  issues 

-niieralaud  local  improvement  H  debentures,  aggregating 
$50,tiiti,  which  were  offrml    by  this  city. 

i  iiuiiiu,  Ohio.— Bond  Elcctunt.—Al  the  spring  eleotion, 
April  7,  this  city  will  vote  on  the  question  of  issaiug  $75000 
market  house  and  auditorium  bonds,  $100,000  artesian-well 
bonds  and  bonds  for  a  new  infirmary  building  and  for  a  new 
tire-department  house. 

Cascade  Couuty  (Mont.)  School  District  No.  1.— Bond 
Sate.— On  March  20  an  issue  of  $30,000  4*  10-20  year  (optional) 
.school  bonus  was  awarded  to  N.  W.  Harris  &  Co.,  Chicago, 
at  par. 

Cerro  Gordo  County,  Iowa.  —  Details  of  Bond  Sale. — We 
stated  lust  week  that  this  county  had  sold  $15,000  4%  bonds 
to  the  First  National  Bank  of  Mason  City.  We  have  since  been 
advised  that  the  award  was  made  on  March  17  and  the  price 
paid  was  101  433  and  accrued  interest.  Other  bidders  were 
Iowa  Mortgage  &  Trust  Co.  of  Mason  City,  101*41,  and  Mason, 
Lewis  &  Co.,  Chicago,  101  38  and  accrued  interest.  Securi- 
ties are  in  denomination  of  $500.  Principal  will  mature 
March  17,  1922,  subject  to  call  five  years  from  date  of  issue. 

Charleston  ( >V.  Va.)  Independent  School  District.— Bond 
Sale.— On  April  1  the  $50,000  4}4i  5  30  year  (optional)  bonds 
were  awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at 
102*234,  accrued  interest  and  the  blank, bonds  free  of  charge. 
The  bids  received  follow  : 

Keder,  llolxnian  4  Co..  Cln.... 151,117  25 
Seasons  od  £  Mayor,  CI uciu.  51,0 10  00 
W.  R.  Todil  A  Co..  Cincinnati.  50,850  00 
Lauiprecht  Bros.  Co..  Clove..  50,7«0  10 
Fifth  Nat.  Bank.  Cincinnati.  60,07.",  tO 
H.  Kleybolte  A  Co.,  I  inotu...  50.025  00 
N.  W.  Harris  4  Co.,  Chicago.  60.613  00 
Denison,  Priori  Co.,  Cleve..  60,535  00 

For  description  of  bonds  see  Chronicle  March  15,  p.  591. 

Cincinnati,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  22,  by  the  Trustees  of  the  Sinking 
Fund,  tor  $8,000,000  Z%%  coupon  or  registered  bonds,  issued 
to  meet  $8, 108,000  Cincinnati  Southern  Railway  bonds  which 
will  mature  July  1,  t902.  The  new  bonds  will  be  dated  July 
1,  1902,  and  will  mature  July  1,  1952,  subject  to  call  after 
July  1,  1933.  Interest  will  be  payable  semi  annually  at  the 
American  Exchange  National  Bank  of  New  York  City. 
A  certified  check  for  5$  of  the  par  value  of  the  bonds  bid  for, 
payable  to  the  Trustees  of  the  Sinking  Fund  without  condi- 
tions, must  accompany  proposals.  Charles  P.  Taft  is  Presi- 
dent and  Louis  Carroll  Clerk  of  the  Trustees. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Cohoes,  N.  Y.— Bond  Bill  Signed.— The  Governor  has 
signed  the  bill  authorizing  this  city  to  issue  $20,000  fire- 
department  bonds.  This  Act  will  be  known  as  Chapter  281, 
Laws  of  1902. 

Columbia  County  (Wash.)  School  District  No.  2— Bond 
Offering. — Proposals  will  be  received  until  2  p.  M.,  April  21, 
by  the  School  Board  for  $50,000  school-house  bonds.  Securi- 
ties are  in  denomination  of  $1,000.  Interest  will  be  at  a  rate 
not  exceeding  5#,  payable  semi-annually  in  Dayton.  Princi- 
pal will  mature  $2,000  yearly  on  July  1  from  1904  to  1928,  in- 
clusive. A  certified  check  for  $500  must  accompany  pro- 
posals. 

Columbus,  Miss.— Bonds  Voted. — This  city  on  March  25 
authorized  the  issuance  of  $50,000  improvement  bonds  by  a 
vote  of  264  to  63. 

Columbus,  Ohio. — Bond  Election.—  At  the  spring  election 
April  7  the  question  of  issuing  $175,000  light  plant  bonds 
and  $400,000  sewer  bonds  will  be  submitted  to  the  voters  of 
this  city.  The  law,  it  is  stated,  requires  two-thirds  of  those 
voting  to  authorize  the  electric* light-plant  bonds  and  a  ma- 
jority in  the  case  of  the  sewer  bonds. 

Bonds  Authorized. — The  City  Council  has  authorized  the 
issuance  of  the  following  bonds  : 

$8,000  4$  1-10-year  (optional)  Cay  Street  improvement  bonds. 
11,000  1%  l-lo  year  (optional)  Kinj;  Avenue  improvement  bond*. 

Securities  will  be  in  denomination  of  $1,000,  dated  March 
1,  1902.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  City  Treasurer. 

Bonds  Proposed. — An  ordinance  was  recently  introduced 
in  the  City  Council  providing  for  the  issuance  of  $157, OoO 
deficiency  bonds. 

Columbus  Wrove,  Ohio.— Bond  Sale.— On  March  24  the 
$17,500  4$  street-paving  bonds  described  in  the  Chronicle 
March  22  were  awarded  to  the  Columbus  Savings  it  Trust 
Co.,  Columbus,  at  100*862. 


( ortlaudt  Union  Free  School  District  No.  8  (P.  O. 
I'eeksklll  (,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  ju.,  April  8,  by  the  Board  of  Education, 
Alouzo  Durriu,  President,  for  $18,000  school  bonds.  Securi- 
ties are  iu  denomination  of  $5'  0.  Interest  (to  be  named  in 
bid)  will  be  payable  January  1  and  July  1.  Principal  will 
mature  $1,0(0  yearly  on  January  1  Irom  190(1  to  1933,  inclu- 
sive; $6,000  of  said  bonds,  running  for  the  shortest  periods, 
will  bear  date  April  10,  1902,  and  the  remaining  $12,000 
bondl  will  bear  date  July  1,  1902.  A  "satisfactory  deposit" 
will  be  required  from  the  Muccessful  bidder. 

Crestou,  Iowa.  —  Bond  Sate.—  The  sale  of  $34,000  A.%  510- 
year  (optional)  bonds  to  the  Iowa  State  Bunk  of  Creston  at 
100  90  is  reported. 

Crow  Wlug  Couuty,  Mlun.— Bond  Offering.— Further  de- 
tails are  at  hand  relative  to  the  $30,000  S1^  25-year  refund- 
ing bonds,  proposals  for  which,  as  stated  in  last  week's 
<  'mt. .Niri.iv,  will  be  received  until  2  r.  m.  May  6.  Bonds  are 
issued  under  Section  1,  Chapter  163,  General  Laws  of  1901, 
and  are  dated  July  1,  11)02.  They  are  in  denomination  of 
$1,000.  Interest  will  be  payable  annually  at  the  First  Na- 
tional Bank,  Brainerd.  A  certified  check  for  $600,  payable 
to  the  County  Auditor,  must  accompany  proposals.  We  are 
advised  that  the  county  has  never  defaulted  in  payment  of 
interest  and  that  there  is  no  litigation  affecting  these  bonds. 
The  total  debt  of  the  county  is  $270,000;  sinking  fund,  $1,586; 
assessed  valuation  for  1901,  $3,057,568;  estimated  valuation, 
$8,000,000;  tax  rate  (per  $1.0u0),  $12  20. 

Darby  School  District,  Delaware  County,  Pa.— Bond 
Sale. — Diok  Brothers  &  Co.,  Philadelphia,  were  the  success- 
ful bidders  on  March  25  for  the  525,000  8J^*  20-80-year  (op- 
tional) gold  bonds,  offering  for  the  same  102*581.  For  descrip- 
tion of  bonds  see  Chronicle  March  15,  p.  591. 

Daviess  County,  Mo.— Bond  Election.— An  election.it  is 
stated,  will  be  held  in  this  county  to  vote  on  the  issuance  of 
$75,000  court  house  bonds. 

Dayton  (Ohio)  School  District.— Bond  Sale-  On  April  1 
the  $90,000  4%  school- improvement  bonds  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  107  314,  and  the  $18,000  4* 
refunding  bonds  were  sold  to  Seasongood  &  Mayer,  Cincin- 
nati, at  101*815.    Following  are  the  bids  : 


190.000  Bond*.  $18,000  lids. 

N.  W.  Harris  &  Co.,  Chicago f 00.583  00  118,280  00 

Seasonuood  4  Mayer.  Cincinnati 05,081  «8  l$;A>tt  06 

The  Lamprecht  Bros.  Co.,  Cleveland 96.026  00  18,8X0*0 

DenlBon,  Trior  &  Co..  Cleveland 95.4M8C0  18,326  00 

New  Kirst  National  Bank,  Columbus 05,40000  18,20100 

W.  J.  Hayes  A  Son«,  Cleveland 95,20000  18,2500<i 

Spltzerft  Co..  Toledo  91,59000  lu,20300 

It.  K ley bolte  &  Co..  Cincinnati 94, 600  00  18,275  00 

Robinson,  Humphreys  ti  Co..  Atlanta 91,450  00  18.206  00 

Atlas  National  Bank,  Cincinnati 92,700  00  18,180  00 

For  description  of  bonds  see  Chronicle,  March  8,  page 
542. 
Deer  Lodge  County  (Mont.)  School  District  No.  10. — 

Bond  Offering. — Proposals  will  be  received  until  8  P.  M., 
April  14,  at  the  office  of  the  Secretary  of  the  Board  of 
Trustees,  for  $58,000  10-20-year  (optional)  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  April  1,  1902.  Interest 
will  be  at  a  rate  not  exceeding  5%,  payable  semi-annually  at 
the  office  of  the  County  Treasurer.  A  certified  check  for 
$1,000  is  required  with  bids.    H.  A.  Nell  is  District  Clerk. 

Delhi,  Hamilton  County,  Ohio. — Bond  Election.— At  the 
general  election  April  7  the  question  of  issuing  $12,000 
street-improvement  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Denton,  Md.— Bond  Offering.— Ja».  A.  Frazzare,  Clerk  for 
the  Commissioners  of  Denton,  is  offering  for  sale  $10,000  10- 
30-year  (optional)  water  bonds  in  denomination  of  $1,000. 

Donora (Pa.)  School  District.— Bond  Offering.— Proposals 
will  be  received  until  April  16  by  the  Finance  Committee  of 
the  Board  of  Directors,  care  of  Jas  P.  Castner,  Secretary, 
for  the  $40,000  4%%  school  bonds  which  were  voted  in  Feb- 
ruary last.  Interest  will  be  payable  semi-annually  at  Donora. 
Principal  will  mature  as  follows  :  Ten  bonds  in  seven  years, 
ten  bonds  in  twelve  years,  twelve  bonds  in  seventeen  years 
and  eight  bonds  in  twenty  years.  Denomination  of  bonds, 
$1,000.  A  certified  check  for  $200,  payable  to  the  First  Na- 
tional Bank  of  Donora,  Treasurer  of  the  Board,  must  ac- 
company proposals. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Douglas,  Converse  Couuty,  Wyo.— Bond  Sale.— On  March 
81  the  $7,000  5*  10-20- year  (optional)  sewer  and  the  $5,000  5i 
10  80-year  (optional)  water  bonds  were  awarded  to  Charles 
H.  Coffin  of  Chicago  at  100*091.  For  description  of  bonds 
see  Chronicle  March  8,  p  5-13. 

East  Liverpool  (Ohio)  School  District.—  Bond  Election.— 
At  the  election  April  7  the  question  of  issuing  $20,000  school- 
house  bonds  will  be  submitted  to  the  voters. 

Elmwood  Place,  Ohio.— Bond  Election.—  Au  election  will 
be  held  April  7  to  vote  on  the  questiou  of  laming  |lt>000 
street  improvement  bonds. 

Englewood,  N.  J.— Bond  QjftrtHQ.— ProponJl  will  be  re- 
ceived until  8  t.  im.,  April  15,  by  Robert  Janieson,  CWj  Clerk, 
for  $18,000  school  and  115,000  fin  bonds.     Sccmc. 

were  authorized  at  the  election  held  March  *.\V  They  lie  m 
denomination  of  $1,000.  dated  M.-iv  l,  1901,  Inteiest  will  be 
payable  semi-annually.     Prlnolpai  will   inaluie  M .i\  i.  I 
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A  certified  check  for   10<S  of  the  amount  bid  for,  payable  to 
the  City  Treasurer,  must  accompany  proposals. 

The  oQlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Findlay,  Ohio.— Bond  Election.— At  the  coming  spring 
election  (Monday  nox)  the  question  of  bonding  tbe  city  In 
the  snm  of  $  150,000  for  water  purposes  will  be  submitted  to 
the  voters. 

Fitzgerald,  Ga.— Bonds  Voted.—  This  city  on  March  25 
voted  to  issue  $18,000  city-hall  and  fire  department  bonds. 
Only  11  vote*,  it  is  said,  were  cast  8gainst  the  proposition. 

Fleming  ton,  N.  3.— Bond  Issue.— This  village  has  issued 
$86,700  4%  gold  sewer  bonds.  Securities  are  dated  May  1. 
1902,  and  arc)  payable  in  eighteen  equal  instalments  on  May  1 
from  1904  to  1921,  inclusive.  Interest  will  be  payable  semi 
annually  at  the  office  of  the  Village  Treasurer.  Bonds  are 
exempt  from  all  taxes.  The  above  bonds  represent  the 
only  indebtedness  of  the  village.  The  assessed  valuation  is 
$1,600,000. 

Fountain  City,  Wis.— Bond  Sale—  On  March  27  the  $12,- 
000  4%  school  bonds  were  awarded  to  MacDonald,  McCoy  & 
Co.,  Chicago,  at  100  575  and  accrued  interest.  For  full  de- 
scription of  securities  see  Chronicle  March  22,  p.  642. 

Franklin  County,  Ohio. — Bond  Sale.— On  March  28  the 
$70,000  4%  bridge  emergency  and  the  $100,000 4%  Hayden  Ran 
Bridge  bonds  were  awarded  to  the  Ohio  National  Bank,  Co- 
lumbus, the  former  at  100*214  and  the  latter  at  100875. 
Following  are  the  bids  : 

Bridge  Emergency.  Hayden  Tlun. 

Ohio  National  Bank.  Columbus J70.160  00  » 100.376  00 

Columbus  Savings  Bank  &  Trust  Co.,  Columbus....  70,132  60  100,308  76 

Denison,  >  rior  &  Co.,  Cleveland 70,100  00  100,310  00 

Seasongood  A  Mayer.  Cincinnati 70,000  00  100,16000 

W.J.  Haves  &  Sons,  Cleveland 70,050  00  100,100  00 

New  First  National  Bank,  Columbus 70,035  00  luo.lSOOO 

The  Lamprecht  Bros.  Co.,  Cleveland 70,02aOO  100,220  00 

State  Savings  Bank  Co..  Toledo 70,12500  100,125  00 

R.  Kleybolte  &  Co.,  Cincinnati 100,326  00 

For  full  description  of  these  securities  see  Chronicle 
March  15,  p.  591. 

Fremont,  Ohio. — Bond  Sale. — The  following  bids  were  re- 
ceived March  81  for  $15,000  4%  water- works  bonds  : 


Premium. 

Croghan  Bank  of  Fremont $420  00 

Lamprecht.  Bros.  Co..  Cleve 327  60 

First  Nat.  Bank,  Fremont 308  00 

New  1st  Nat.  B'k,  Columbus 290  00 


Premium. 
Seasonsood  &  Mayer,  Ctncin.... 1282  90 
Fremont  Sav.  Bank,  Fremont. .  260  00 
R.  Kleybolte  &  Co.,  Cincinnati.  187  60 
W.  R.  Todd  &  Co..  Cincinnati. . .  176  00 


Frostburg,  Md. — Bonds  Authorized  by  Legislature.— This 
city  was  authorized  to  issue  bonds  by  the  recent  Legislature. 

Galli polls,  Ohio.— Bond  Sale.-On  April  1  the  $8,000  4% 
street-improvement  bonds  were  awarded  to  the  Vinton  Bank- 
ing Co.  of  Vinton,  Ohio,  at  100'125  and  accrued  interest.  A 
bid  of  par  was  also  received  from  Rudolph  Kleybolte  &  Co., 
Cincinnati.  For  full  description  of  bonds  see  Chronicle 
of  last  week,  page  692. 

Gardner,  Mass. — Temporary  Loan.— This  town  on  March 
25  negotiated  a  loan  of  $40,000  in  anticipation  of  the  collec- 
tion of  taxes  with  LoriDg,  Tolman  &  Tupper  of  Boston  at 
3'74£.    The  following  bids  were  received  : 

Jose,  Parker  &  Co..  Boston 8-76* 

Bond  &  Goodwin,  Boston 3-87;r> 

Gardner  Savings  Bank 4'OOJS 

Glenvllle,  Ohio.— Bond  Sale.— It  is  stated  that  the  $65,000 
street-improvement  bonds  offered  for  sale  on  March  19  were 
awarded  to  F.  C.  McMillan  of  Cleveland  at  100-96  for  5  per 
cents.  For  description  of  bonds  see  Chronicle  March  8,  p. 
543. 

Gloucester,  Mass.— Temporary  Loan. — A  temporary  loan 
for  $50,000,  dne  in  eleven  months,  was  recently  negotiated 
with  Joee,  Parker  &  Co.,  Boston,  at  3-80*.  The  following 
bids  were  received : 


Lorlng.  Tolman  &  Tupper,  Bost  3'74£ 
Worcester    Co.   Institution   for 
Savings  (for  $20.000) 8-72* 


Jose.  Parker  &  Co..  Boston 3*8055 

Bond  &  Goodwin.  Boston 388* 


LoriDg,  Tolman  &  Tupper,  Bost.  3-87J 
Bdgerly  *  Crocker,  Boston 4-00* 

Of 


Loan  Authorized. — The  Council  has  authorized  a  loan 
$60,000  for  the  extension  of  water  mains. 

Hamilton,  Ohio.— Bonds  Not  Sold.— We  are  advised  that 
the  $88,000  4%  street  bonds  for  which  proposals  were  aeked 
until  March  26  were  not  sold. 

HornellSTille,  N.  Y.— Bond  Sale.— On  March  29  the  $125,- 
000  3%%  water  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
New  York,  at  101  '17  and  accrued  interest.  Following  are 
the  bids  : 


N.  W.  Harris  &  Co.,  New  York.  .10P17 

M.  A.  Stein.  New  York 101-17' 

I -am  pr  ecru  Bros.  Co.,  Cleve 101-12 


Geo.  M.  Hahn,  New  York 10107 

W.J.  Hayes  A  Sons,  Cleve 100-346 

Denison,  Prior  &  Co..  Cleve 10021 


For  full  description  of  these  bonds  see  Chronicle  March 
29.  p.  693. 

Hon  1  ton,  Me. — Bonds  Authorized.— This  town  has  author- 
ized the  issuance  of  bonds  to  purchase  a  water  system. 

Hubbard,  Ohio.— Bond  Election.— It  is  proposed  that  on 
April  7  the  citizens  of  this  village  will  vote  upon  the  question 
of  issuing  $S,000  electric-light  plant  bonds.  Such  an  issue  of 
bonds  was  voted  last  year  and  awarded  on  July  29,  1901,  to 
The  Lamprecht  Bros.  Co.,  Cleveland.  The  sale,  however, 
was  never  consummated,  as   the  bonds  were  refused  on  the 

?  round  that  the  election  was  illegal.  It  is  to  correct  these 
aults  that  a  new  election  will  be  held. 

Jersey  City,  N.  J.— Extension  of  Time  in  Building  Water 
Works  fJranted.  —  PatTkk  If.  Flynn,  who  is  building  the 
water  woikt  at  Boonton  for  supplying  Jersey  City  with 
water,  has  s<  cored  an  extension  of  time  to  complete  the  same 
DOtil  Dec.  25.  1l<03.  This  matter  is  more  fully  discussed  on 
p8g<»  7U0  in  our  Railroad  and  Investment  Department  in  an 
it*-rn  nudcr  the  hoad  of  Jersey  City  Water  Supply  Co. 

Joplln  ( Mo.i  Hchool  District.— Bond  Sale.— On  Maroh  31 
the  $8,000  4%  10-20-year  (optional)  funding  bonds  were  award- 


ed to  the  Citizens'  State  Bank   of  Joplin  at  101625.     Hecuri- 
Ikih  are  dated  May  1,  1902. 

Kensington,  IMd.— Bonds  Authorized  hy  legislature .  —  This 
place  has  legislative  authority  to  issuo  bonds  for  sidewalkw 
and  other  improvements. 

Kent  County,  Md. — Bonds  Authorized.— This  county  has 
received  authority  from  the  State  Legislature  to  issue  re- 
funding bonds. 

Knox  County,  Ohio.—  Bond  Ejection.— At  the  spring  elec- 
tion April  7  thevoters  of  this  county  will  decide  the  question 
of  issuing  $30,000  jail  bonds. 

Lebanon,  Mo.— Bonds  Voted.— On  March  29  this  place 
authorized  the  issuance  of  $25,000  bonds  to  purchase  the 
water  plant  by  a  vote  of  305  to  85. 

Lenark,  Carroll  County,  III.— Bond  Election.— At  the 
regular  election  April  15  the  question  of  issuing  $3,500  water- 
extension  bonds  will  be  voted  upon. 

Lincoln  County,  Wash.— Bond  Ofjering.— Proposals  will 
be  received  until  12  m.,  April  15,  by  the  Board  of  County 
Commissioners,  for  $60,000  10  20-year  (optional)  gold  refund- 
ing bonds.  Securities  are  in  denomination  of  $1,000,  dated 
June  2, 1902.  Interest  (rate  to  be  named  in  bids)  will  be 
payable  annually  in  Spokane.  Purchasers  will  be  required 
to  pay  accrued  interest.  Either  cash  or  a  certified  check 
upon  a  national  bank  for  $3,000  must  accompany  proposals. 
Check  must  be  made  payable  to  the  County  Treasurer 

Lockport,  N.  Y.— Bond  Bill—  Chapter  223,  Laws  of  1002, 
authorizes  this  plice  to  issue  $15,000  school-building  bonds. 

Lowell,  Mass.— Loan  Order.— An  order  has  been  adopted 
authorizing  a  loan  of  $50,000  for  sewer  purposes. 

McLean  County  (P.  O.  Bloomington),  111.— Bond  Offer- 
ing —Proposals  will  be  received  until  12  m.,  April  19,  by  C. 
R.  Ewins,  Chairman  of  Finance  Committee  of  the  Board  of 
Supervisors,  for  $72,000  4%  court-house  rebuilding  coupon 
bonds.  Securities  are  dated  May  1,  1902,  and  are  in  denom- 
ination of  $1,000.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  May  1,  1907.  Proposals  must 
be  accompanied  by  a  certified  check  for  $3,000,  payable  to 
Joseph  C.  Means,  County  Treasurer. 

Massillon,  Ohio.— Bond  Election.— At  the  election  to  be 
held  April  7  the  question  of  issuing  $40,000  street-improve- 
ment bonds  will  be  voted  upon.  Securities,  if  authorized, 
are  to  be  issued  in  not  less  than  three  nor  more  than  four 
series,  and  not  more  than  one  series,  limited  in  amount  to 
$12,000,  shall  be  issued  in  any  one  year.  Principal  is  to  ma- 
ture two  bonds  of  $500  on  each  April  15  and  October  15, 
beginning  April  15,  1903. 

Melrose,  Mass.— Bonds  Proposed. — The  question  of  peti- 
tioning the  State  Legislature  for  authority  to  issue  $50,000 
water  bonds  is  being  considered. 

Merkel  (Texas)  School  District.— Bonds  Voted.— This 
district  has  voted  to  issue  the  $10,000  school-house  bonds 
mentioned  in  the  Chronicle  Feb.  15. 

Midland,  Mich.— Details  of  Bond  Offering.— Further  de- 
tails are  at  hand  relative  to  the  offering  at  private  sale  by 
Horace  D.  Holden,  City  Clerk,  of  $3,000  water- works  re- 
building and  repair  bonds  mentioned  in  the  Chronicle  of 
March  22.  We  are  advised  that  the  bonds  will  bear  4%  inter- 
est, payable  annually  at  Midland,  and  are  issued  under  Char- 
ters for  cities  of  Fourth  Class.  They  are  in  denomination 
of  $1,000,  dated  April  1, 1902,  and  will  mature  April  1,  1912. 
The  city,  it  is  stated,  has  never  defaulted  in  payment  of  any 
obligations,  and  there  is  no  litigation  affecting  these  securi- 
ties. Assessed  valuation  of  city  property,  $650,000.  Total 
bonded  debt  (including  this  issue),  $37,000. 

Montana.— Bond  Sale.— On  March  11  an  issue  of  $40,000  o% 
20  30-year  (optional)  University  bonds  was  sold  to  John  M. 
Keith  of  Missoula  at  par. 

Moreau  (Town),  Saratoga  County,  N.  Y.—Loan  Nego- 
tiated.— We  are  advised  that  this  town  recently  borrowed 
$4,650  for  road  improvements  from  the  First  National  Bank 
of  South  Glens  Falls  at  5%.  Interest  will  be  payable  Feb.  1 
and  Aug.  1.  Securities  will  mature  part  yearly  on  Feb.  1  as 
follows  :  $500  in  the  years  1903,  in  1904  and  in  1905;  $1,000 
in  1906  and  in  1907  and  $1,150  in  1908. 

Needham,  Mass.— Bonds  Authorized.- -The  issuance  of 
$15,000  water-extension  bonds  has  been  authorized. 

Newark,  Ohio.— Bond  Election. — At  the  spring  election 
April  7  the  question  of  issuing  $35,000  city- hospital  bonds 
and  $300,000  water- works  bonds  will  be  submitted  to  a  vote 
of  the  people. 

Norfolk  County,  Va.— Bond  Bill  Passes  House.— The 
! I ouse  has  passed  a  bill  authorizing  bonds  for  the  purpose  of 
acquiring  toll  roads  and  toll  bridges. 

Nortbport  School  District  No.  53,  Stevens  County,  Wash. 
— Bond  Sale. — We  are  advised  that  on  March  27  the  Treas- 
urer of  Stevens  County  sold  $13,50d  4%%  bonds  of  this  dis- 
trict to  Thompson,  Tenney  &  Crawford  Co.,  Chicago,  at 
100*37.  These  bonds  were  authorized  at  an  election  held 
Feb.  11,  1902.  They  are  in  denomination  of  $1,000  with  the 
exception  of  one  bond,  which  is  for  $500.  "Principal  will 
mature  $1,000  on  the  first  day  of  June,  1908,  and  $1,000  on  the 
first  day  of  June  of  each  year  thereafter  except  on  the  first 
day  of  June,  1917,  when  $500  shall  become  due  and  payable." 
Principal  and  interest  will  be  payable  at  the  County  Treas- 
urer's office  in  Colville. 

Onancock  School  District,  Accomac  County,  Va.— Bond 
Bill  Passes  House.— A  bill  authorizing  this  district  to  issue 
bonds  has  passed  the  House. 

Oneida,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
I  until   12  m.,  April  35,  by  Jerry  F.  Connor,  City  Clerk,  for 


,  1 1 


IMF     CHROMri.F. 


I  Vol.  LXXIV. 


i  !>.)!  bond*.    Baoaritie*  are  in  dcnomlnati  in 

Intercut  will  lie  |.*yitt.lo  M  i  t    NoVMftbM  1 

I      i  .ik    City  or    lu    (KiriU.       Principal    will    mat  urn 

J'lO  yearly  on  May  I  from  ltf07  to    1U1M,  muluolve.     A  I 
-.1   i  hock   fur  2Ui  of    uiil  muat  accompany   I'loinmalu. 
,<U  arc  i  wottd  uuJer  the  authority  of  Section  lttO,  Cbui'it-r 
ivvsof  1M01. 
Until**     N     )        '<  "<•<  9a  t       Wo  am   advised  that  thin  rlty 
1    $UiJ,000    U    tu  m  |        bonda,  which  havtt 

bean  awardad  to  the  Sinking    i  und  Commiaiionera  at  | 

irities  win  In  denomination  of  $l,oou,  daiwl  April  l,  iuoj. 
lutortat  will  Wo  payahio  In  April  and  Ootobar.    Principal 

will  matQN  $tl  0  it)  em :fa  r  ton  yuarH. 

f*-  1'uit  I  utk<  I.  K.  1.      Bond    Bill    PatSCS    House.     Thr.    1 1  >unn 

tha  State  Legislature  baa  paawd  the  bill  authorizing  the 

lamio  ,1  OL)  fuudliiK  b  >ude. 

IVIU   |l)»na)    KobOOl    District.— Bands    Voted.—  We   are 
n.ividfd  that  a  majority  of  only   three  votca  wum  ca»t  "it 
March  1U  lu  tavor  of    iaeuing  IIIS.UOO    bondl    for   aohOOl  DM 
DOtM,  and  that  the  board  will  in  all   probability  deter  action 
on  name. 

IVuu   TtmuNhlp,  Jay    County,    [ad.     Subsidy  Election.— 
The  qnettion  of  sabaidialng  i  he  bayton  Union  City  &  Hunt* 
ou  Kailrcad  in  tho  auiouut  of  $18,750  will    bo   Bnbmitted 
to  tho  voters  in  April. 

i'lerce  t'omity  Scbool  District  No.  5,  l'laluvlew,  Neb. — 
Bon,t  Sale—  We  are  ad  viand  that  on  March  25  this  diatriot 
■Old  |8,?00  5*  bonds  to  C.  E.  Burnain,  Tilden,  at  101-25.  Nel- 
k  of  Lincoln  offered  100522  less  interest  to  July 
1.  ami  Z.  1).  Drlauo  offered  100'373  less  Interest  to  July  1. 
There  were  other  bids,  but  being  conditional  tbey  were  not 
considered. 

JTlMeaaaut  Kldge,  Ohio.— Bond  Sale.— On  March  29  the 
$2f>,0JO  4$  water  bonds  described  in  the  CHBONIOLB  March  8 
wnm  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
102*786.  A  list  of  the  bidders  will  be  given  next 
week. 

Pocomoke,  Md. — Bond  Bill  Signed.— The  Governor  has 
signed  a  bill  recently  parsed  by  the  State  Legislature  au- 
thorizing the  issuance  of  $13,000  tire-apparatus  bonds. 

Portland,  Me. — Loan  Negotiated.— On  March  28  the  bids 
given  below  were  received  by  the  City  Treasurer  lor  a  tern- 


iry  loan  maturing  KoT.  1,  1U02.  In    either   of    the  follow- 
ing amounts,  $100,1)00,  $150,(100  cr  $yOO,Uu()  : 

' »i    Bogtan.  HOn.000  at  a  int  and  f  i  pieinlum. 

i    -in.-   Tolinan  \  Tupper,  Bo.tou,  anj  i«u  .  ui  :1  hi*. 
Jom,  Parkei  a  t  a.,  Boaiou,  any  pari,  at  8°96%. 

The  bid  of  (ieorge  Mixter  was  the  only  one  accepted. 

Portsmouth,  N.  II.— Loan  Authorized.—  The  City  Council 
ha*  aulhoiized  a  loan  of  $28,878  85  to  iiay    outstanding  bills. 

Portsmouth,  Va.  Bonds  Authorized  bu  Legislature,.— The 
State  l.e^islatum  haw  authorized  the  issuance  of  bonds  by 
thin  city, 

Kedluuds,  CoL  Bond  Election.- Oa  April  12  this  city 
win  rota  upon  the  aneatioa  of  Inning  $50,ooostrtet-iuiprove- 

iu ent  bondl  and  $20,000  bondl  lor  city-ball  Bite. 

Booheiter,  N.  f.— Temporary  Loan.-  The  City  Comptroller 
on  March  27  awarded  a  temporary  loan  of  $125,000  to  C.  R. 
Lunt  &  Co.,  RochtHter,  at  4-25^.  The  following  bids  were 
received  : 

1  "  ■  v  <   i„  i.mIi.i-i,.      .  ,1'8M|  Duumjuuu  &  Jennlion,  N.  Y i«5« 

llh.K,   Urns,  a  Co.,  New  Yon  *  ■-!:>%  I 

The  loan  will  mature  ia  eight  months. 

Koine,  N.  T,— Bond  Election  Proposed.—  The  Board  of  Ed- 
ucation has  passed  a  resolution  asking  the  Common  Council 
to  call  a  special  election  to  vote  on  the  question  of  issuing 
1 1  i  ooo  lonool-improTement  bonds. 

St.  Charles  County,  Md.  —Bonds  Authorized  by  Legisla- 
ture.— Legislative  authority  has  been  obtained  to  issue  lund- 
ing  bonds. 

St.  Clair  County  ( P.  O.  Ashvillo),  Ala.  -Bond  Offering  — 
Proposals  will  bo  received  July  1  by  this  county  at  Pell  City 
for  $10,000  A%  20-year  court-house  and  jail  bonds.  Securities 
am  in  denomination  of  $500.  Interest  will  be  payable  Jan.  1 
and  July  1.  The  county  has  no  other  indebtedness.  Assessed 
valuation  is  $2,750,000.  Estimated  valaation,  $1,000,000. 
W.  S.  Forinan  is  Judge  of  Probate. 

St.  Mary's  County,  Md. — Bonds  Authorizedby  Legislature. 
—This  county  has  legislative  authority  to  issue  court-house 
bonds. 

Sioux  County  (P.  0.  Orange  City).  Iowa.— Bond  Offering. 
—Proposals  will  be  received  until  1  p.  m  ,  April  24,  by  Geo. 
J.  Bolks.  County  Treasurer,  for  the  $60,000  4*  court-house 
nonde.  which  were  voted  at  the  election  held  Dec.  18,  1901. 
Securities  are  in  denomination  of  $1,000,  dated  May  1,  1902. 
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!»18,000 


Village  of  Westfield,  N.  Y., 

3>2*  Registered  Water  Bonds. 

Healed  bids  will  be  received  by  the  Board  of  Trus- 
tee* ol  the  Village  of  Westtleld,  N.  Y.,  at  their 
rooms  In  the  Village  Building,  until  2  O'CLOCK 
I*.  M.  OK  APRIL  7TU,  1902.  for  the  purchase  of  the 
whole  or  any  part  of  $18,000  three  and  a-balf 
per  cent  (3!^jt)  Registered  Water  Bonds,  to  be  dated 
May  1.  1902,  of  the  denomination  of  $1,000  each, 
payable  as  follows: 

The  interest  semi-annually  on  the  first  day  of 
November  and  May  of  each  year;  $1,000  of  said 
bonds  to  be  due  and  payable  May  lst,;l90i.  and 
$1,000  on  the  first  day  of  May  and  each  and  every 
year  tDereafter  until  all  are  paid.  Principal  and  in- 
terest payable  In  currency  or  New  York  exchange,  at 
the  option  of  the  holder  or  the  bonds,  at  the  office 
of  the  Treasurer  of  the  Village  of  Westneld.  at 
Westfield,  N.  Y.  Each  bid  must  be  accompanied  by 
a  certified  check,  pnyable  to  the  Treasurer  ol  tbe 
Village  of  Wotfleld,  to  the  amount  of  five  percent 
of  the  face  value  of  the  bonds  bid  for.  Accrued  in- 
terest (if  any)  to  be  paia  by  the  purchaser. 

The  money  from  this  loan  is  to  be  used  for  the  pay- 
ment of  a  judgment  recovered  against  the  Village 
of  u'estfleld  for  constructing  Its  Water  Supply 
System. 

Sealed  bids  will  also  be  received  by  the  Board  of 
Trustees  of  the  Village  of  Westneld,  at  the  same 
time  and  pi«ce,  for  $la,0i'0  three  and  a-balf  per  cent 
Registered  Bonds  to  redeem  and  pay  Water  Bonds 
alreadvilssued  by  said  Village,  io  be  dated  May  1st, 
1902.  The  interest  upon  the  said  $13,')0u  of  bonds 
to  be  j>ald  semi-annuallv.  on  the  1st  day  of  May  and 
November  in  each  year,  and  the  principal  thereof 
to  be  paid  as  follows:  $6,000  May  1st,  1916;  $7,000 
thereof  May  1st.  191«.  Kach  bid  must  be  accom- 
panied bv  a  certified  check,  payable  to  the  Treasurer 
of  the  Villaee  of  Westtleld,  to  the  amount  of  five  per 
cent  (5  per  cent)  of  the  face  value  of  tbe'bonds  bid 
for. 

Said  Bonds  will  be  sold  to  the  rerson  offering  to 
take  tbem  at  the  lowest  rate  or  interest. 

The  Board  reserves  the  right  to  reject  any  and  all 
bids.  Bids  should  be  enclosed  in  a  sealed  envelope 
Addressed  to  J.  D.  Kinlav,  Clerk  of  the  Board  of 
Trustees  of  the  Village  of  Westtleld,  Westfield,  N'.Y. 

Dated  March  25,  lu02. 

ALBERT  S.  WATSON,  Pres. 
J.  U.  FIN'LAY,  Clerk. 


WE  OFFER.  TO  YIELD  ABOUT  &%, 

$300,000 

(Total  Inane,  81,000.000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

•    per    cent  1st  Mortgage  Hlnklng   I'au4 
Gold  Bonds. 

Denomination,  $1,000.    Maturing  1  to  80  years. 

Rudolph  Kleybolte  8b  Co. 

1    NASSAU  ST..  NEW    YORK  CITY. 
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#400,000 

Hillsborough  Oountv,  Florida, 

4  per  cent  Thirty  Year  Gold  Bonds. 

Notice  Is  hereby  given  that  the  Board  of  County 
Commissioners  of  the  County  of  Hillsborough, 
Florida,  will  receive  bids  for  the  purchase  of  $400,006 
bonds  of  said  county  at  the  Clerk's  office  of  said 
county  in  the  City  of  Tampa,  Florida,  on  or  before 
2  o'clock  P.  M.  ON  THK  10TH  DAY  OF  APRIL, 
1902.  Said  bonds  will  be  of  the  denomination  of 
$1,000  each,  dated  April  1st,  A.  D.  1902,  and  mature 
thirty  years  thereafter,  and  bear  interest  at  the  rate 
of  4  per  cent  per  annum,  and  payable  semi-annually 
at  the  office  of  Benjamin  N.  Mathes.  Samuel  L  Ver- 
nadoe  and  Eaward  O.  Hobbs,  as  trustees  of  county 
bonds  of  said  couuty,  and  their  successors  in  office. 
In  the  City  of  i  ampa.  Florida:  principal  and  interest 
payable  in  gold  coin  of  the  United  States  of  America 
ol  the  present  standard  weieht  and  fineness. 

rCaili  bid  must  be  accompanied  oy  a  certified 
check  on  a  national  bank  for  9  per  cent  of  the  face 
value  of  the  bonds  bid  for,  payable  to  the  order  of 
the  said  Benjamin  N.  Mathes,  Samuel  L  Veruadoe 
and  Kdward  D.  Hobbs  as  trustees  of  the  county 
bonds  of  Hillsborough  County,  Florida.  The  right 
Is  reserved  to  reject  any  and  all  bids;  the  checks  of 
the  unsuccessful  bidders  will  be  returned.  The 
check  of  the  successful  bidder  will  be  applied  in  part 
payment  of  his  bid  or  retained  as  liquidated  dam 
agtfs  for  his  failure  to  comply  with  the  terms  of  his 
bid  in  case  trie  bouds  are  awarded  to  him. 

The  purchaser  must  take  and  pay  for  the  bonds 
within  ten  days  after  he  receives  notice  by  mail 
from  the  said  Benjamin  N.  Matnes,  Samuel  L  Ver- 
nadoe  and  Edward  1).  Hobbs.  as  trustees  of  said 
county  bonds,  and  their  successors  tn  office,  that  the 
bonds  are  ready  for  delivery  to  him. 

No  bid  will  be  received  for  less  than' par  and  ac- 
crued interest  to  date  of  delivery. 

No  less  than  $125,000  of  said  bonds  will  be  sold, 
and  the  option  is  reserved  to  the  Board  of  County 
Commissioners  for  said  county  whether  a  greater 
amount  than  that  sum  will  be  sold  on  the  10th  day 
of  April,  A.  D.  1902,  but  if  a  larger  sum  than  $125,000 
of  said  bonds  shall  be  sold,  the  accepted  bidder  will 
be  given  the  option  to  take  the  remainder  of  said 
bonds  at  the  same  bid,  to  be  delivered  at  different 
times  trom  the  1st  day  of  Juiy,  190^,  io  the  1st  day 
of  Jul  v,  1W05,  as  fuods  are  needed. 

It  the  bidder  to  whom  the  bonds  shall  be  awarded 
shall  fall  to  take  and  pay  for  the  same  as  required 
by  his  bid.  the  county  reserves' the  right.  If  it  shall 
elect  to  do  so.  to  award  bonosto  the  next  highest 
bidder. 

The  sucefssful  bidder  will  be  furnished  with  a 
copv  of  the  opinion  of  Dillon  &  Huobird  of  New 
York  In  favor  ol  the  validity  of  said  bOndj 

For  further  Information  addre-s  i  lit'  undersigned. 

BOARD      OF      t'OUNTV      COMMISSIONERS      OF 

HILLSBORordll  COUNTY. 

B]    v.  .1.  KNKiHT. Chairman. 

March  5th,  A.  D.  1002.  


8lodget,  Merritt  &  Co., 

BANKERS, 
16  Congress  Street,  Boston. 

13  Wall  Htreet,  New  York. 

STATE,  CITY  &  KAILUOAD  BOND8. 
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^33,000 
CITY  OF  ENGLEW00D,  N.  J., 

334  Per  Cent  Bonds. 

S  aled  proposals  ara  Invited  for  $33,000  3%  per 
cent  Bonds  of  the  City  of  Englewo  id.  New  Jersey 
$1S,000  School  Bonds.  $16,000  Mre  Bonds,),  bearing 
date  May  1,  1902 ;  interest  payable  Nor.  1  and  May  1; 
maturing  May  1,  lv- 32.  Tli3se  bonds  are  Issued  pur- 
suant to  a  vote  of  tne  people  of  Euglewood  at  an 
election  held  March  25, 1902,  and  are  for  $1,000  each, 
The  resolution  of  the  Common  Council  providing 
fo  the  Issue  sets  aside  $1,100  annually  us  a  sinking 
fund  for  the  payment  of  these  bonds  at  maturity. 
Interest  on  said  sinking  fund  to  go  toward  nay ing 
the  interest  on  the  bonds. 

The  right  is  reserved  to  reject  any  or  all  bids,  which 
will  be  opened  in  the  Council  Chambers,  City  of 
Engiewood,  at  8  P.  M.,  Tuesday,  April  15th.  Pro- 
posals must  be  accompanied  by  certified  cheek  for  10 
per  cent  of  the  amount  bid  for  to  the  order  of  the 
City  Treasurer,  Knglewood.  and  endorsed  "Pro- 
posals for  City  Bonds"  and  addressed  to  Robert 
jamieson.  City  Clerk,  Engiewood,  N,  J. 

The  present  oonded  indebtedness  of  Engiewood  is 
less  than  $90,000  on  an  assessed  valuation  of  about 
five  million  dollars. 

Bouds  will  ne  registered  or  coupon  bonds,  at  the 
option  of  the  successful  bidder. 

JAMES  F   COOKK. 
JAMES  C.  ANDERSON, 
DAN.  FELLOWS  PLATT, 
Finance  Committee. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 
Denver.  San  Fraucltco. 

INVESTMENT  BONDS. 


SEND    FOR     LIST. 


OENISON,  PRIOR  &  CO. 


CLEVELAND. 


BOSTON. 


April  5,  1902.] 
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Interest  will  be  payable  May  l  and  November  1  at  the  offlofl 
of  the  Connty  TreaHurer  Principal  will  mature  on  May  1 
as  follows  :  $80,000  in  1907  and  $8,000  in  each  year  from  1903 
to  1912,  inclusive.  Each  bidder  must  deposit  $1,000  with  the 
County  Treasurer,  and  the  purchaser  will  be  required  to  pay 
accrued  interest.  Bonds  will  be  delivered  on  the  Oth  day  of 
June,  1902. 

Smyth  Connty,  Va.— Bond  Bill  Passes  Legislature  —This 
county  has  received  authority  from  the  State  Legislature  to 
issue  bonds. 

Sodns  Union  Free  School  District  No.  4,  Wayne  Connty, 
N.  Y.—Bond  Offering.— The  Board  of  Education  of  this  dis- 
trict will  offer  at  puolic  sale  at  the  law  office  of  Kelly  &  Kelly 
on  April  15  at  2  p.  m.  $15,000  H  school  bonds.  Securities  are 
in  denomination  of  $1,000  and  will  be  payable  one  bond 
yearly,  with  interest,  at  the  office  of  the  District  Secretary. 
Sealed  proposals  addnssed  to  8.  H.  Fish,  Secretary,  Sodus, 
N.  Y.,  and  marked  "bids  for  bonds,"  received  prior  to  pale, 
will  be  accepted  in  lieu  of  personal  bids.  Certified  check  for 
2%  of  bid  must  accompany  each  proposal.  We  are  advised 
that  the  district  has  do  ether  indebtedness.  Assessed  valua- 
tion, $476,000;  estimated  valuation,  $1,200,000;  population, 
about  1,200. 

South  Bend,  Ind.— Bond  Offering.— Proposals  will  be  re- 
ceived until  11  A.  m.,  April  10,  by  E.  P.  Stanfield,  City  Comp 
troller,  for  $10,000  S%%  10- year  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  April  1,  1902.  Interest  will  be 
payable  semi-annually  at  the  National  Park  Bank  of  New 
York  City.    Successful  bidder  is  to  provide  blank  bonds. 

South  Bethlehem  (Pa.)  School  District.—  Bond  Offering. 
— Proposals  will  be  received  until  May  1,  1902,  by  this  dis- 
trict for  $39,100  H  bonds.  Securities  are  dated  June  1, 1902, 
and  are  in  denominations  of  $100,  $200,  $500  and  $1,000.  In- 
terest will  be  payable  pemi-annually  at  the  office  of  the  Dis 
trict  Treasurer.  Principal  will  mature  30  years  from  date 
of  issue,  subject  to  call  after  10  years.  Bids  will  be  opened 
May  6,  1902.    W.  F.  Stauffer  is  Secretary  of  the  district. 

Sooth  Omaha,  Neb.— Bond  6'o(e.-We  are  advised  that  the 
$140,000  5%  20  year  renewal  bonds  which  were  offered  but  not 
sold  on  March  10  were  re-offered  on  March  24  as  4%  per  cents 
and  awarded  to  C.  Bevan  Oldfield  at  101*833  aDd  accrued  in- 
terest.   Securities   are   in    denomination    of   $1,000,  dated 


March  1,  1!'()2.  Interest  will  be  payable  March  1  and  Septem- 
ber  1  at  the  fiscal  agency  of  the  State  of  Nebraska  in  New 
Ymk  City. 

Staunton,  Va. — Bond  Bill  I'assen  House. — The  House  of 
the  State  Legislature  linn  passed  a  bill  authorizing  this  city 
to  issue  $12.r),000  bondH. 

Toledo,  Ohio.— Bonds  Authorized.—  The  Common  Council 
has  anthorizHd  the  issuance  of  $4, 478,23  4%  Milton  Btrcet 
Improve  mo  Lit  bonds. 

Upper  Saiidasky,  Ohio.— Bond  Sale.— On  March  31  $0,000 
ft%  11-year  refunding  bonds  were  awarded  to  P.  S.  Briggs  & 
Co.,  Cincinnati,  at  108  525. 

Wakefield,  Mass — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  P.  M.,  April  10,  by  Thomas  J.  Skinner,  Town 
Treasurer,  for  $100,000  Z%%  coupon  sewer  bonds.  Securities 
are  issued  under  the  authority  of  Chapter  377,  Laws  of  1900. 
They  are  in  denomination  of  $1,000,  dated  Nov.  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  Central  Na- 
tional Bank  of  Boston.  Principal  will  mature  $10,000  yearly 
on  November  1  from  1931  to  1940,  inclusive. 

Warren,  Minn. — Bonds  Voted. — This  city  has  voted  to  issue 
$14,000  bonds  for  electric  light,  water-works  and  .sewer 
bonds. 

Waynesboro,  Ga.— Bonds  Voted.— At  the  election  on  March 
27  a  large  majority  of  the  votes  was  cast  in  favor  of  the 
issuance  of  the  $30,000  light  and  water  bonds.  TheBe  securi- 
ties will  bear  5%  interest  and  will  mature  in  thirty  years,  not 
being  subject  to  call  before  maturity.  Date  of  sale  is  not 
yet  determined. 

Wellsville,  Ohio.— Bond  Election. — At  the  election  to  b© 
held  April  7  the  question  of  issuing  $60,000  water  bonds  will 
be  voted  upon. 

West  Concord  (Minn.)  School  District  No.  8.—  Bond  Sale. 
—On  April  1  an  issue  of  $10,000  6-15-year  (serial)  school- 
houee  bonds  was  awarded  to  the  First  National  Bank  of 
West  Concord  at  par  for  4  per  cents.    Following  are  the  bids  s 

For  4%  Bonds. 

First  Nat.  Bank.  West  Concord.100-00 

for  iH%  B'inas. 

Stoddard,  Nye  &  Co..  Minn 101M6 

W.  J.  Hayes  &  Sons,  Cleve 1C000 


Westfleld, 

ceived  until 


N. 
2 


For  iM,%  Br>nds—(Cont.) 
Thompson,  Tenney  &  Crawford 

Co..  Chicago 100'25 

for  6*  Bond). 
S.  A..  Kean,  Chicasro 10000 

Y. — Bond  Offering.— Proposals  will  be  re- 
in., April  7,  by  J.  D.  Finlay,  Clerk  of  the 


NEW  LOANS. 


$8,000,000 

CITY  OF  CINCINNATI,  0, 

Consolidated  Sinking  Fund 
3K  per  cent  30-50  year  bonds. 

Sealed  bids  will  be  received  by  the  Trustees  of  the 
Sinking  Fund  of  the  City  of  Cinclnnatiattheiroffice 
In  the  City  Hall,  Cincinnati,  at  or  before  twelve 
o'clcck  noon  Thursday,  May  22,  A.  I).  190/,  for  the 
purchase  of  eight  million  dollars  ($8,000,000)  of  cou- 
pon or  registered  bonds  of  the  said  city,  to  be  issued 
under  the  provisions  of  the  Statutes  of  Ohio  to  meet 
$8,108.000.Cincinnati  Southern  Railway  bonds  of  said 
city,  maturing  on  July  1,  1902. 

The  bonds  will  bear  date  Julv  1, 1902,  be  payable 
July  1, 1952,  be  redeemable  at  the  option  of  the  city 
on  July  i,  i>-3*,  or  at  any  time  thereafter,  bear  in- 
terest at  the  rate  of  three  and  one-balf  per  cent  per 
annum,  payable  cemi  annually.  Principal  and  In- 
terest payable  at  the  American  Exchange  Natioual 
Bank,  New  York  City. 

For  fuller  Imormation  see  circulars.  Copies  to  be 
bad  a„  th  -  American  Kxchange  National  Bank.  New 
York  Ciiy,  or  at  the  office  of  the  said  Trustees  in 
Cincinnati,  O. 

CHARI.KS  P.  TA FT,  President. 

Attest:  LOUIS  CAKROLL, 
Clerk,  ex-offlcio  Secretary. 


§40,000 

DONORA     BOROUGH 

School  District  Bends. 

Sealed  proposals  endorsed  "Bids  for  Bonds"  will 
be  Motived  by  the  Finance  Committee  of  the  Board 
of  Directors  of  tbe  Bchool  District  Of  the  Borough  of 
Donora,  Washington  County,  Pennsylvania,  ut.  Do- 
noTa,Pa.uptil]  IZO'CIajCK  M.OF  WKUNicrfDAY 
APRIL  16TH,  1002,  for  the  purchase  of  forty  (40) 
Improveu  ent  Bonds  of  the  par  valne  of  11,000  each 
Tbe  bonds  wHI  bear  four  and  one-half  per  cenl  in- 
able  semi-annually  at  Donora,  Pa.,  and 
tbe  principal  win  on  paid  as  follows:  10  bond 

•ends  In  12  re  rs,  lit  bond    In  i7  years  and 
Proposals  must  be  accompanied 
by   a  certified   Check  for  >20u.  payable  to    First   Na- 
tional Bank  of  Donors    Treasure!    ol   said   School 
I.  which  checks  will  be  returned  to  unsu 

lol  hi'! 

'1  he  School  Hoard  revives  the  right  to  reject  any 
or  all  the  bids. 

JNO.O.  I'AIIKK  .III., 
B.  T.  •   I,  A  V  l-.A  l.(.  II, 
J  AS.  P.  CAaTNKR, 

Hfian'  o  Cummlttee. 

Address:    JAM.  P.  CA 

ebool  Board, 

KlNbWI.ll  -non,.,-, 


INVESTMENTS. 


IOWA  and  MINNESOTA 
r,%  iiomis 

Full    pn  rl  Iriiln  i-m  on    n  ppllin  tlon. 

MA  It  ft  Y    H.    I'OWKLI,    A    CO., 

Waottnior.lt,    V.  ■>.,., i, i. 


N.  W.  HARRIS  &  CO., 

BANK  ERS, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    Iflnnlclpal, 

Railroad  and  otber  bonda  adapted 

for  trust  funds  and  savings. 

188  UE    TRAVELERS'  LETTERS    OF   CREVI1 
A  VAILABLE  IN  ALL  PARTS  OT  THE  WORLD 

Quotations  furnished  for  purchase,  sale  or  exchange 


FARS0N,  LEACH  &  CO., 

Public  Securities, 

CHICAGO.    NEW  YORK.    BOSTON. 
PHILADELPHIA. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

ttonadnock  Building. 


BOSTON, 
00  Devonshire  St. 


INVESTMENTS. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  w 

Choice  Iasnes. 

Street   Railway  and  6as  Companies. 

LIST  ON  APPLICATION. 

MUNICIPAL   BOND8. 

E.  C.  Stanwood  &  Co. 

HANKERS, 

121  Devonshire  8treet 
8Q8TON. 

A.  G.  Becker  &  Co., 

(ISOORPORATID.) 

COMMERCIAL  PAPER 

i.W.  Cor.  Monroe  *  La  Salle  Bts.,  Chicago. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3)£  to  (ii  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circular*. 


5%    BONDS 
A   SPECIALTY. 

EDW.  C.  JONES  &  CO., 


NEW  YORK, 
PHILADELPHIA, 


1  NASSAU  8TREBT 
118  SO.  FOURTH  STRBBT 


T.  B.  POTTER, 

MUNICIPAL  and      Qr.kir.c 
CORPORATION      DvJNUb, 

172  Washington  Street, 

CHICAGO,         •  .         ILLS. 

CIST    ON    APPLICATION. 

Seasongood   &  Mayer, 

CINCINNATI,  OHIO. 

HIGH  GRADE 

MUNICIPAL   AND   OTHER 

BONDS. 

LIST   ON    AI'I'I.ICATION. 


VICKERS    &    PHELPS, 

15   Wall   Street,  •         New  York, 

INVKSTIY1KNT    ItKOKKKC, 

HiailKXT    GRADE    RAILHOAD 

BONDS. 


3  h. 


THK    CHKON1CLK 
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. r.l  ..r  TrasteM,  for  flS.OUO  6Y%%  registered  water  tmnilH, 
maturity  |l,U(Jn  yearly  OS  May  1  trow  1W04  to  1WJ1,  III  u.ilve, 
au>t  $1.  {    rtfondiVg  witter  bomln,  maturing  *tt  000  <«» 

May  1,  1115,  »«<1    #7,000    Mai     I,  1U10.     All    bOQdl  iVt  l> 

uoiutuatinti    of    $l,0l)O,  dated    May    1,11*03       lutoreat   will   I. 
payable  rouil  aiiLiially  at  the  i>ftii  e  of  the  V111mk«  TlMIBl 

i  bid  luust  t>o  an-  luipaiiird  by  a  Otrtlfied  check  tor  b%  of 
the  fa,  e  valun  of  the  bonda  bid  for,  payable  to  the  City 
Tretteumr. 

The  official  notice  of  (hit  b»Md  offering  will  t>e  found  among 
tlie  add i  tiaeinenta  elsewhere   m  this  Department. 

Election.  An  el  otion  will  t»n  ht^l.l  April  ft  to  vote  oa  the 
-lueetloii  of  borrow  ug  $3,000  to  pay  Inde-ite  lures  of  the  vil- 
lage and  to  huh  ram  log  t-xpen 

Whaitou  loiiiily,  Texas.— Bond*  Registered.—  The  State 
n  Man-li  ue  of    $1,800  c  iurt- 

hoiitfe  and  )*il  repair  bonds  aud  $1,200  bridge-rt  pair  bonds. 

'«>  hi!  ma ii  County,  Waith.  —  Bonds  Redeemed  Bonds  to  be 
Issued. — This  county,  acijrdiug  to  lonl  reports,  has  redeemed 
$U0,0UO  of  its  outstanding  1*00,000  5*  fundiuj,'  bonds.  As 
the«"  bonds  are  sub).  «i  i  ill,  the  cjunty  proposes  to  re- 
fuDd  the  remaining  $110,000  bonds  at  4*  interest. 

Wiluur,  Wash.— Bond  tfute.-The  $11,050  5*  water  bonds, 
for  which  proposals  wt-re  ashed  until  March  25,  were  award- 
ed to  the  State  Bank  of  Wilbur  at  par  aud  $1  premium.  The 
only  other  bid  received  was  from  S.  A.  K«an  of  Chicago, 
who  offered  par  for  the  bonds.  Principal  will  mature  on  or 
before  20  years  after  date. 

Williamsburg,  Hd.— Bonds  Authorized  by  Legislature. — 
The  State  Legislature  has  authorized  a  loan  for  the  building 
of  an  electric- light  plant. 

Wood  County  (P.  0.  Bowling  tireen),  Ohio—  Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  April  11,  by  the 
Connty  Commissioners,  at  the  office  of  B.  C.  Harding,  County 
Auditor,  lor  $12,000  b%  'McAllister  Road  improvement" 
coupon  bonds,  to  be  issued  under  Section  4670-19,  Revised 
Statutes  of  Ohio.  Securities  are  dated  July  1,  1902,  and  are 
in  denomination  of  $1,200.  Interest  will  be  payable  March  1 
and  September  1.     Principal  will  mature  one   bond   each  six 


month!  from  March  1,  1903.  to  Sept.  1,  1907,  Inclusive.  Each 
bii.itu  inii.t  deposit  a  critiiitni  check  for  $1, 000,  payable  by 
a  HowlliiK  Oreeu  bank,  and  the  purchaser  wi'l  be  required 
t>'  Mj  loorood  Interest  and  thecoitof  printing  the  bonds. 

\tiil»,  Ohio.  -Bonds  I'rofioued.— IJouse  bill  No.  644,  re- 
OOntly  Introduced,  provides  tor  the  issuance  of  $45,000  bonds 
for  a  Onrnegta  library  site, 

Youkers(N.  f.)  School  District.— Sond  Sale.- We  are  ad- 
vised that  o:i  April  I  the  $50,000  %%t  sohool  bonds  were 
awarded  to  Jolinl)  Everitt  &  Co..  New  York,  at  10427  and 
it  nii.il  mi.iest.     Following  are  the  bids  : 


John  n    Kvorlit  &  Co.,  N    > 
im.  k  Bros,  a  Co.,  Now  York  . 
Allen.  Hand  A  Co..  New    Vi»rk. 
M   A.  stem.  Na«   Fork....    . 


104-87    l  O«o.  M.  llitlin,  Now  York lfwtv.i 

I0a«aa  I  W    J.  Huy««.V   Hmn.  CltivMlttud. 102' 1116 
.103'SH    1  lluni.mii.  .v  Co.,  Now  Vork 10100 

losai 


Principal  will  mature  $10,000  yearly  on  April  1  from  1927 
to  19IU,  inclusive.  For  description  of  bouas  see  Chuoniole 
March  'J9,  p.  (SOU. 

Youugstonu,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  K.,  April  21,  by  Wm.  I.  Davies,  City  Clerk, 
for  $3,940  5£  Division  Street  grading  bonds,  maturing  one 
bond  of  f78S  yearly  on  October  1  from  1903  to  1907,  inclu- 
sive. Bonds  are  dated  April  28,  1902.  Interest  will  be  pay- 
able eemi  annually  at  the  office  of  the  City  Treirurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
April  '28,  the  money  to  be  delivered  at  one  of  the  city  banks 
or  at  tne  office  of  the  City  Treasurer.  A  certified  cbeok  for  2 
per  cent  of  the  amount  of  bonds  bid  for  must  accompany 
proposals. 

Bond  Bale. — We  are  advised  that  on  March  31  the  $1,485 
5%  llimrod  Avenue  and  Forest  Avenue  sewer  bonds  were 
awarded  to  the  Firemen's  Pension  Fund  at  103  299.  Fol- 
lowing are  the  bids  : 

Kiromen'H  Pens.  K'd.Y'gst'wii. 11.684  00  I  Cmgnan  B'k  A  Sav.Cn  „J  rem't.tl,514  70 
K.  McUurdy,  Youiigstuwn 1,638  60  |  Firm,  Nat.  Bauk.  Barnesvllle..*1.5<B  00 

•  And  accrued  Interest. 

For  full  description  of  bonds  see  Chronicle  Mar.  15,  p.  595. 

Bond  Election. — The  Board  of  Health  has  adopted  a  resolu- 
tion for  the  issuance  of  $-5  000  bonds  for  a  detention  hospital 
for  contagious  cases.  The  resolution,  if  passed  upon  by  the 
City  Council,  will  be  submitted  to  the  voters  at  the  April 
election. 


INVESTMENTS. 
$90,000 

MARION    LIGHT    &   HEATING    CO 

5%  Firm  Mortgage  Bonds. 

TOTAL  ISSUE,  I1S0.000. 


»8,000 Jan.  1,1906 

$7,000 July  1,1908 

$7,000 Julyl,  11-07 

$8.000 Jan.  1,  1908 

$7,000 Julvl,  1908 

$S,000. Jan.  1,  1909 


$7,0u0 July  1,  1909 

$8,000 Jan.  1,  1910 

$7,000 July  1.1910 

$S,000 Jan.  1.1911 

*7,000 July  1.1911 

$8.000 Jan,  1.1912 


Net  earnings.  *S5,bC0  on  Electric  Light  Plaut. 
New  Ueat.lng  Plant,  recently  put  in  operation,  in- 
cluded in  mongaxe. 
City  of  Marion,  Ind.   Population,  22,000. 
Price  to  net,  iji  per  cent. 

J.    F.    WILD    tfc    CO.,  Bankers. 

Indianapolis.  Ind. 

BORDEN  BLOCK, 

Cbicago,  UUtnots. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street.  Chicago 


INVESTMENTS. 


BATH  (N.  Y.) 

ELECTRIC   &   GAS  LIGHT 

COMPANY 

1st  Mort.  Sinking  Fund  Gold  5^%  Bonds. 

Due  IMS. 

Redeemable  at  110  alter  1910. 


Net   earnings  equal  to  three  limes  Its  In- 
terest charged.  Particulars  on  application. 
We  oiler  a  limited  amount  to  net  HH%. 


C.   H.   WHITE    &   CO., 

BANKERS. 
ri  Broadway,        •       New  York 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 

Netting  the   Inventor  6  per  cent   Interest. 

Sendjur  booklet  and  lattst  ufftrinq. 

VVINNE   &   WINNE, 

Winne  Building,         WICHITA,  KANSAS. 

Mention  thU  paper. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171     LA     SALLE     STREET, 

CHICAGO. 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealers  In  Investment  Securities, 

31  Nassau  Street,        133  L>a  Salle  Street, 
NEW  YORK  CITY.  CHICAGO. 

Fred.    H.   Smith, 

4TOCH.  BROKER,  66  BROADWAY.  It. V 

Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

•  nether  interest  paying  or  defaulted,  bought  anc 
•old.    Quotations  furnished,  also  opportunities  fo> 
*mall  Investors.    Write  or  call. 
fel.  'J3S5  Cort.  Established  1N6* 

TRANSMISSION    ROPE. 


INVESTMENTS. 


THE    GRAND    PRIX. 


TRADE    fAARK 


TRADE  MARK 


CORDAGE 


8      RI      J 

J thl  SPECIALTIES. 

A  D  I,  "  * 


WAS  AWARDSD  AT  THI  PARIH   EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  havs 
ever  received  this— the  highest  honor  that  can  be 
oonferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  Ons  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's. Ledger  Papers  in  you  Blank-Book 
•Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hoi,  v  ok  k.  mass.. 
And  150  Duane  Street,  New   Yoke. 


SECURE    BANK   VAULTS. 


THE   AMERICAN 

MANUFACTURING 

COMPANY. 

68   WALL  HTKKKT.  NMW  TOBK. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-Ply   Plates  and  Anglo 

rOK  SAKtfivS,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS. 

Kent   Ave.,   Koup   iiml     HOODS!    St.t  , 

SoleManTerslntheU.S.      BROOKLYN,  N,  Y. 


CLINTON  GILBERT, 


'J  Wall  Stroet,  New  York. 


BANK     AND    TRUST     CO,     STOCKS 


lHVKNTMIlNT       MKtl  K1TIKM. 


umme 


ATO 


pnanriaL 

ro  nidi 


Quotation  Supplement  (MontMy)     Street  Railway  Supplement  QanAm^ 
Investors  Supplement (Quarterly)     State  and  C%  Supplement <$mkm^ 

[Eatered  aooording  to  Act  of  Congress,  in  the  year  190'J,  by  the  WILLIAM  B.  Dana  Company,  iu  the  office;  of  the  Librarian  of  Congress.] 


VOL.  74. 


SATURDAY,  APRIL  12,  1902. 


NO.  1920. 


She  (&hxomdz. 

PUBLISHED  WEEKLY. 

Terras  of  Subscription— Parable  in  Advance: 

For  One  Year _. $10  00 

For  Six  Months 6  00 

European  Subscription  (lnoludlng  postage) 18  00 

European  Subscription  Six  Months  (lnoludlng  postage) .......     7  50 

Annual  Subscription  !n  London  (lnoludlng  postage) AS  lis. 

SlxMos.  do.  do.  do. Allls. 

Above  subscription  Includes— 
Bank  A  Quotation  supplement  l  Street  Railway  Supplement 
Investors'  Supplement  |  State  and  City  Supplement 


Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  23  00 


Three  Months  (13  times) . 
Six  Months  (26  "  ). 
Twelve  Months  (52     "     ). 


$29  00 

50  00 

.  87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  eopies  of  the  papei 
%t  Is.  each. 

WILLIAM!  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  new  YORK. 

GLEAMING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  April  12, 
have  been  $2,331,633,899,  against  $2,324,307,937  last  week  and 
$2,954,946,244  the  corresponding  week  last  year. 


Clearing*—  Keturnt  bv  7>l«orapa. 
Week  BnAinq  April  13 


Few  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis •• 

Few  Orleans 

9«t  en  titles  .6  days 

Other  titled,  6  days 

Total  all  titles, 6  days. .. . 

All  titles,  1  day 

Total  all  titles  for  week . 


1902. 


11,223.037,811 
113,108,243 
88,382,991 
18,447,000 
136,596,901 
43,525,187 
10,368.921 


11,633,512.065 
265,401,623 


11,899,010,688 
432,628,211 


12,331, 638,800 


1B01.  P.  Cent 

-28'8 
-17-8 

o*3 

-34*7 

-t9*8 
4-15-3 

-3-5 

-239 
+10  5 

$2,387,710,078        —  20'B 
507.8.' 6,160        -33-7 


$1,718,297,078 
187,6  2,401 
90,469,106 
28,248,385 
124,380.987 
37.74S.819 
10,741,287 


$2,147,536  117 
240,173,961 


$3,954,946,244        —21*1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  tbe  last  day  of  tbe  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
nlgbt. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  5,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  5'8  per  cent.  Outside  of  New  York  the  increase 
over  1901  is  9"2  per  cent. 


UUaring$  at— 


Few  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffal  O ,     

Washington 

Albany 

Boaheiter 

8yrs*rase   . 

$nr*nl'iTi 

Wilmington 

uDton 

''hmi^r 

W  hewing    W.  T»„ 
Wilkes  Hurrti 
''.»«l  will* 


Week  ending  April  5 


It*)/. 


1.476.991.618 

in  i9-i  oo* 

43  859  632 
25,078  447 

t>6.i.,niu 

4.045.178 
3  <!S!7  4'U 
8.487  412 
1 .680  2  '6 
1.78 

1,175  998 
483.00  > 

I',l9  "A 

S75.4S1 
829  651 
746  920 


1901. 


1.687,721.4  57 

106.792  «7.'> 

40.697  816 

80,258  68; 

6,833  014 

8  281541 

8,107,199 

3.089  71', 

1,210  931 

1.011  V9l 

969  625 

464. !')<■ 

28D  108. 

4I8.18' 

787,08) 

Mot  Inolade 


rot. 


1 .091. 680.0514   I  MH4  B1167H 


'.  0>nt. 
-1j-S 
+  16  4 

4-6-6 
-17-1 

—5-1 
+28  8 

+  8-9 
+8V4 
-4-806 
+68' I 
+21  2 

-6  8 
4-7.1T, 
+89  2 

+5-8 

In  tot 

10  2 


1900. 


1899. 


1  270  f,n6  886 

113  073  9.13 

41,176  0  i3 

SI  681  221 

6,818  001 

8  835  21(1 

8  lfll.6"4 

2.794  81K 

1,807,149 

1,066,69.'; 

918.6.11 

4K9  000 

847,614 

300.000 

al. 


.563,060  641 

118.847.899 

19.468  366 

86,106  827 

5.088  829 

8  001  741 

8,492.369 

2,168  778 

1  288  061 

1 ,2  0,989 

(-9S  080 

:'H8,li:0 

300,000 

220,000 


Clearlnos  at— 


Boston 

ProTldenoe 

Hartford 

New  HaTen 

Springfield 

Worcester 

Portland 

fall  Hirer 

Lowell 

New  Bedford 

HolToke 

Total  New  Bug. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....  .... 

Indianapolis 

Peoria 

Toledo 

Grand  Baplds 

Dayton  

Bvansvllle 

Youngstown 

Springfield,  111.... 

Lexington 

Akron 

Kalamasoo 

Rockford 

Springfield,  Ohio. 

Canton  

Jacksonville,  111.. 

Qulnoy 

Bloomlngton. 

Jackson  

Ann  Arbor 

Mansfield. 

Decatur 


Week  ending  April  6. 


Tot,  Mid.  West T 


San  Francisoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle , 

Spokane 

Tacoma. , 

Helena 

Fargo i 

Sioux  Falls 

Total  Patiflo 


1478  600  94  1    I.7B4  678  160 


SansasOlty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph , 

Des  Moines < 

Davenport- , 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 

St.  Louis 

New  Orleans 

LoulsTllle 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta. 

Nashville. 

Norfolk 

Augusta 

Knoxville... 

Fort  Worth 

Birmingham 

Maoon 

Little  Hook 

Chattanooga 

Jacksonville. 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Vlotorla 

Vancouver 

Oni-bno 

Ottawa- 

Total  Can  ad" 


1902. 


168.017,380 

8.023  100 

8.186.631 

1.985.649 

1.749,680 

1,981.993 

1.499,886 

1,197,0«0 

611938 

649,747 

415,078 


1901. 


164  317  280 

7,208,100 

2,832  586 

1.495  626 

1,464.540 

1,698  651 

1,874.549 

858,619 

661,781 

601,092 

857,653 


174,100,716 

170.936,373 

80,764,000 

0,639  618 

14.212.668 

6,669  967 

7  968,400 

6  017.096 

9.166,788 

3.686  100 

1  464  886 

1.684,318 

967,809 

660  266 

781.930 

636  885 

688  200 

435.032 

436.833 

384.476 

707,088 

221749 

381,09' 

307,160 

180.814 

88  145 

344,088 

235,597 


851.CH.681 

88.109  759 
8  064.895 

3  438.610 

4.589  097 

3  826.051 

1.868.264 

1,855.639 

755.090 

294.687 

857.882 


44,959,188 

18,214.318 

11,881,328 

7,094  621 

6,719  500 

4,318.732 

4,614  884 

2  246  466 

1,786,080 

1,647,186 

1,681,809 

692,078 

151.015 

500,000 


178,668,279 

157  288  363 

20  228  900 
10.4C9  115 
10.160  216 
5  838.309 
0.181.7CO 
8.691.123 
2,666  854 

2  818  631 
1814.811 
1,675  307 

858  033 

401  523 

608.215 

647,090 

689,000 

365  213 

270.2U0 

478.012 

662,636 

163  448 

487.703 

266.508 

137.355 

61,168 

65,000 

Not  Include 

2830-0,361 

30.701.354 

2.790.880 

3  898.912 
3  866,887 
8.282  895 

923  891 
1,(88.666 
727.S35 
895.078 
813.T93 


1908. 


P.  Cent. 

-0-8 
+11*4 
+186 
+28-8 
+10'5 
+18-8 

+91 
+40-5 

-8*9 
+89-6 
+10-8 


1900. 


148.010.007 

6  919,700 

8,051.768 

1,041.020 

1.435.014 

1,487,178 

1,848  101 

803,841 

619,107 

518.481 

319,604 


+0-8 

+87 

+8-6 

-7-4 

-121 

+2iT2 

+29  9 
+369 
+184 
+11-8 
+11-4 

-84 
+13-0 
+645 
+28-7 

—1-8! 
+10-8 
+S-2-5! 

+en 

-23-8 
+41*8 
+35-6 
-15-4 
+19-9 
+81-3 
+84*8 
+8454 
din  tot 


84.711.609 

10  271.700 

0.247.779 

6,790  181 

4  101,505 

4,773.014 

8  490  836 

1.031,303 

1,468,974 

1,302,8»S 

1,221,048 

651.233 

115.780 

756  098 


60,128.669 

47888,902 

12.7 10.708 

10  589  008 

8,759.000 

6,000,000 

8,788  929 

4.884  229 

8.852  70S 

3,138  085 

1.713  059 

1,450.898 

1.136.441 

631.120 

1,888,257 

919.488 

665.000 

708  818 

689,770 

371  601 

275,510 

It  3,523.140 

2,824,307  087 

847,810,804 


14  328  399 

16,840  776 

8.114  208 

1H"6  9BH 
911.100 
694  670 
884  61  0 
042,800 
940.648 

l.r.0  1.034 


87  frtiv  16/ 


60,698  346 

30  847,610 

8,840  160 

10.588  078 

8.766.00" 

8.849.573 

3  832,691 

4.877,891 

8  651  188 

1,9*9  050 

1,631  656 

1.833282 

1,234  138 

681,453 

1  862.963 

980.0UO 

709,000 

565,100 

4W  074 

830  39F> 

Not  include 

87  087  691 
2.408  764.766 

775,080.809 

17.378  827 

10  810  030 

1.H88  733 

1  614  H22 

Hll  H"8 

436,055 

H0O  I  0  i 

709  074 

Not  Include 

Not  Include 

88  HHM  H  I" 


+7*7 

+26-1 

+48-0 

+0*2 

+368 

+45-7 

+1084 

+169 

+8-8 

-O'l 

+46-8 


100,094,016 

185.730.375 

17,668.150 

0.332  480 

11,119162 

5.858  3i5 

6.037  900 

8  832  892 

8.171  958 

2,112.478 

1,168  443 

1,378  4U6 

1,081  397 

323  309 

641.533 

474.788 

476,200 

395,469 

20331S 

853,489 

403.450 

164,104 

326,000 

226.037 


al. 


60,000 


109.888.998 

18.304  280 

2.601  486 

2,048  690 

2,240  919 

1,818  988 

085.663 

l,O10,f88 

613.080 

288.048 

177,83- 


+29*6 

+11*0 
+286 
+22-4 
+89*8 

-0*6 
+29*0 
+874 
+183 
+30-6 
+246 

+0-9 
+81-0 
-33-8 

+18-0 

-4-18-8 

+58-4 

-0-1 

-08 

+701 

-105 

-1-0 

+48*0 

+78 

+11-7 

+02 

—79-1 

+7-7 

-0-2 

-4*7 

-70 

+244 

+280 

+0*6 

d  in  tot 


+17*7 
-6-0 
+  9*8 


-17*fl 

+48-6 

+188 

+  19  8 

+  18*7 

>H04 

4*3 

-8*8 

d  In  tot 

d  In  tot 

*       (1  H 


20  061,140 

14,023.014 

10012322 

0.266  03s 

4  601,098 

8,868,878 

4,006050 

l,6t  0,608 

1,815.885 

1,168,237 

655  2^0 

618,828 

114,480 


48  011767 

82,828.842 

8 453  114 

0037.765 

2.834  000 

8  876  729 

4,187  779 

4  081 2«5 

2.440  t'89 

1.887  641 

1,038  347 

1,484  016 

.988.018 

090  >  38 

917  658 

876  000 

085  00U 

417  510 

440  901 

82  L  878 


al. 


77,668  830 
1.9-9  011  28- 


718  411  928 


18.047.Cfll 

10,096  600 

1  799  783 

1.605  186 

775  9.36 

688  881 

105  18-1 

77  0  809 

al. 
at. 


flu  «'fl  oi  ■ 


1899. 


174,814,776 

6,704  600 

3  543  302 

2,006  098 

8,111.702 

1.828.100 

1,726.000 

880,876 

060  351 

030  879 

800,000 


196,578,748 

121,848.008 

17,533.000 

8,853.772 

10  451387 

4  012  808 

6  658  800 

2  788  688 

1.068  576 

1  644  056 

i;037.«08 

1002  314 

763  454 

802  868 

340  551 

831.646 

357,000 

830  10S 

228  489 

323  045 

320  571 

180,000 


160063.447 

17,243  654 

1.010.858 

1,713,880 

1,740  268 

1,609.502 

1.188,120 

058  508 

468,817 

386  998 

161.706 


80.593  004 

13  112.004 

8.188.801 

8  045  208 

4  068  8S3 

8  931,037 

8.700.0CO 

1,031.824 

1.801.880 

1,054,0*8 

489.960 

678.444 

130.433 


80  028  943 

82,818  811 

0,408.413 

0.057,508 

8  044  SCO 

8.677.005 

2,214,397 

3  341.804 

2.221  470 

1.766.9ie 

1  687,214 

1.005.105 

0.11  071 

897.866 

865  537 

034  190 

4«0,000 

877  008 

840  643 

240  097 


7 1, 100,  SOB 
2,288.292  099 


716  292  059 

18.881 104 

0.841  090 
1.678.461 
1,816.281 
908,848 
680  981 
338  454 
628,210 


V7  <OH  1«2 


.  k8 
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OUM  I    ITJ  AND  (  1 1  Y  81  iTLhUhw  i 

We  send  to  our  subscribers   to  day    the    usual    I 
annual  number  of  our  Si  \        |      >  GlTY  SUPPLIMU 
Thf  tables  and  statistics  in  II  I  B    I  PI  1X19  I  have  been 
eitensively    revised,    bringing     the    matter    down     to 
latest  dates.    Quite  a  number  of  new  returns  have  also 
been  added 

The  editorial  topics  discussed  in  the  SUPPLIMIVT 
are  "Popular  Loans  aud  'All  or-None'  Bids"  and 
"Municipal  Bond  Sales  in  1DU1."  lu  connection  with 
the  latter  artlole  we  furnish  a  very  elaborate  and  com 
prehenaive  analysis  of  last  year's  bond  sales.  Thlg 
contains  some  unique  features  never  previously  em- 
bodied in  a  yearly  summary  of  that  kind. 


THE  Fl XA  V  CIA  L  82  TUA  7  ION. 
Influenced   by   the  unfavorable  bank   statement  of 
last  Saturday  and  also  by  the  engagement  on  Monday 
of    $2,500,000    gold    for  export   to  Europe,  It    Is  no 
surprise  that  the  money   market  should,  early  in  the 
week,    have  become  tbe  engrossing    topic    in    Wall 
Street.     Later,  with  a  decline  in   foreign  exchange, 
this  feeling  was  displaced  by  other  interests  and  ru- 
mors.   Relieved  from  the  fear  of  any  immediate  addi- 
tional money  pressure,  the  public|concluded  there  was 
no  danger  in  sight.     That  is  wholly  true,  iffcby  danger 
was   meant   a  severe   industrial   and  financial  crisis. 
Every  one  knows  that  the  conditions  which  conld  pro- 
duce such  a  catastrophe  do  not  exist,  and  that  there 
is  no  let-up  whatever  in  the  force  and  volume  of  the 
home  trade  movement.  Besides,  under  present  circum. 
stances,  even  a  very  stringent  money  market  can  do  no 
more  than  aid  in  disclosing  financial  weakness  where 
it  is  already  a  reality.     So  far   as  any  such   develop- 
ment has  become  apparent,  it  is  only  as  the  exception. 
Instances   of    crookedness    in   industrial    companies 
have,  to  be  sure,  not  been   infrequent,    but   sporadic, 
and   due   to   wretched   management  or  to  substantial 
defects  in  the  organization,  or  both.  The  readint  ss  and 
ease,  however,  with  which  the   Stock   Exchange   has 
digested  and  disposed  of  every  such  happening  would 
seem  to  be  pretty  clear  evidence   of   the  strength  and 
soundness  that  prevail  in  the  general  business  situa- 
tion. 

That  the  money  market  has  a  tendency  to  become 
more  active  than  it  was  last  spring  and  summer  iB  get- 
ting to  be  quite  probable.  Several  circumstances 
favor  the  belief.  A  fact  of  some  Importance  is  that 
gross  bank  reserves  were  smaller'  last  Saturday  by 
about  8£  million  dollars  than  they  were  a  year  ago;  we 
are  inclined  to  take  gross  rather  than  net  reserves  as 
the  better  test  of  endurance.  The  Secretary  of  the 
Treasury  at  this  time  in  1901  wasjrelieving  the  market 
by  making  bond  purchases;  but  for  reasons  which  he 
has  stated  they  are  not  a  feature  the  currentg  month, 
and  we  presume  are  not  likely  to  be  this  season  unless 
the  monetary  situation  should  become  so  critical  as  to 
be  generally  disturbing.  He  is,  however,  increasing 
his  deposits  in  depositary  banks;  this  week  it  is  said 
that  4  million  dollars  have  beenso  added,  about  1  ^mil- 
lions of  which  were  put  into  the  New  York^City  banks. 
There  Is  likewise  a  more  decided  trend  towards  a  gold 
export  movement.  This  is  indicated  not  chiefly  by  the 
shipments  to  Europe  this  week  and  previous  weeks;  a 
better  idea  of  the  state  of  foreign  credits  is  obtained 
when  one  recalls  the  international  security  dealings  and 
the   course  of   foreign  exchange  the  last   two  years. 


The  reader  hardly  inn  da  to  be  reminded  of  the  very 
considerable  purchases  of  foreign  stocks  we  have  made 
during  that  period,  and  of  the  abnormally  high  prices 
at  which  we  have  been  redeeming  the  large  body  of 
American  etooks  aud  bonds  returned  to  us.  How  very 
high  the  prices  we  have  paid  have  been  for  some  of  our 
purchases  is  illustrated  by  a  faot  made  public  in  the 
annual  report  of  the  Deutsche  Bank  issued  this  week; 
It  statesj  that  the  (Jorman  public  disposed  of  all  its 
preferred  shares  of  Northern  Pacific  stock  last  May  at 
the  high  quotations  which  ruled  then  when  the  con- 
test for  control  was  In  progress;  so  high  as  to  have 
"added  to  the  (ierman  national  fortune  by  said  invest- 
ment and  sales  over  sixty  millions  of  marks."  Bearing 
on  gold  exports  also  is  the  circumstance  that  Imports 
of  merchandise  are  larger  now  and  merchandise  ex- 
ports are  smaller  than  they  were  last  spring  and  this 
change  in  the  situation  of  our  foreign  trado  is  likely 
to  continue  for  the  remainder  of  this  fiscal  year  at 
least. 


An  affair  which  ought  to  tend  to  decrease  the  sur- 
plus accumulations  in  the  Treasury  has  been  consum- 
mated this  week.  We  refer  to  the  passage  by  both 
houses  of  Congressjof  the  War  Revenue  Repeal  Bill  as 
agreed  upon  by  the  conferrees.  Thereby,  according  to 
official  estimates,  Government  taxes  have  been  re- 
moved which  yielded  $73,000,000  of  revenue.  Some 
writers  assume  that  the  revenue  from  internal  taxes 
has  all  been  removed  by  this  legislation.  That  view  is 
not  correct.  It  is  only  the  additions  to  the 
internal  revenue  imposts  which  were  put  on  with 
the  breaking  out  of  the  Spanish  war  that  are  repealed. 
Hence,  in  forecasting  the  influence  of  the  repeal  on  the 
surplus,  there  is  an  unknown  quantity  that  cannot  be 
covered  by  an  estimate  because  the  earlier  taxes  left, 
being  lower,  will  stimulate  consumption,  and  thereby 
are  likely  to  become  proportionately  more  productive 
than  the  higher  tax.  This  is  an  important  feature 
which  will  develop  after  the  first  of  July.  Another 
matter  referred  to  by  us  some  weeks  since  will  be  of 
influence  at  once;  that  is,  from  now  and  up  to  July  1, 
when  the  cut  in  taxes  goes  into  operatic  i,  the  repeal 
will  in  some  measure  check  consumption  of  the 
articles  affected,  because  every  dealer  will  lay  in  no 
more  stock  of  the  tax-relieved  articles  than  can  be 
consumed  before  the  date  when  the  taxes  are  to  be 
lower;  that  is,  he  will  restrict  his  purchases,  and  that 
in  turn  will  restrict  the  surplue  revenue  and  make 
less  important  the  influence  on  the  money  market  of 
the  stopping  of  bond  purchases.  Of  course  if 
receipts  from  Customs  duties  continue  to  in- 
crease, that  increase  would  act  in  the  opposite  di- 
recion. 


Another  movement  of  interest  is  the  contraction  in 
the  volume  of  bank  notes,  which  has  a  bearing  on  the 
future  of  the  money  market;  and  yet  on  account  of 
the  method  the  law  adopts  for  retiring  the  notes,  the 
transaction  not  infrequently  has  no  immediate  influ- 
ence on  the  volume  afloat.  To  day  we  have  a  situa- 
tion whicn  quite  forcibly  illustrates  the  latter  state- 
ment; for  although  the  retirement  of  the  notes  by  the 
banks  has  recently  been  large,  it  has  worked  no 
material  change  in  the  volume  of  those  notes  outstand- 
ing. In  other  words,  ever  since  September  80  11 
the  banks  have  been  lessening  their  note  issues  much 
of  the  time  to  the  full  amount  of  the  monthly  limit 
of  $3,000,000,  and  yet  there  were  more  national  ban* 
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notes  in  circulation  according  to  the  offioial  monthly 
exhibit  January  31  1902,  and  very  nearly  as  many 
March  31  1902,  as  there  were  September  30  1901. 
Those  retired  notes  have  of  courso  been  in  part  offset 
by  new  banks  concurrently  taking  out  circulation;  but 
allowing  for  that  Item,  the  amount  remaining  with 
United  States  bonds  on  deposit  as  security  was  $317,- 
460,382  March  31  1902,  against  $328,845,067  Septem- 
ber  30  1901,  showing  a  net  loss  of  $11,384,685;  where- 
as the  total  amount  afloat  still  in  circulation  was 
$357,476,407  March  3  1902,  against  $358,830,548 
September  30  1901,  or  a  net  decrease  of  only  $1,354,- 
141.  Of  course  this  apparent  discrepancy  is  wholly 
due  to  the  fact  that  the  banks  having  taken  up  their 
bonds  by  depositing  in  their  place  legal  tenders  as 
security  for  the  currency,  they  are  relieved  from  the 
obligation  and  the  Government  becomes  responsible 
for  the  redemption  of  the  notes.  On  the  30th 
of  September  1901  the  total  legal  tenders 
deposited  with  the  Treasury  was  $29,986,481;  on 
the  31st  of  March  1902  the  total  was  $40,016,025, 
which  indicates  a  large  addition  to  the  amount  of 
notes  the  banks  had  retired  and  which  were  therefore 
in  process  of  withdrawal.  We  state  these  facts  so 
much  in  detail  because  the  current  reports  that  the 
national  bank  notes  were  being  withdrawn  at  the  rate 
of  $3,000,000  a  month  have  appeared  to  many  not  to 
be  in  accord  with  the  Treasury  figures  of  total  notes 
outstanding;  and  also  to  enable  all  such  readers  to  un- 
derstand that  a  decrease  of  the  bank  notes  in  circula 
tion  is  in  progress,  and  that  it  will  in  time  become 
apparent  by  a  rapid  decrease  in  the  total  of  those 
notes  afloat. 


Uluing  rates   other   than    through    pooling   or  con- 
solidation. 


The  remarkable  fluctuations  in  the  price  of  Louis- 
ville &  Nashville  stock  have  been  the  feature  of  the 
week  on  the  Stock  Exchange.  These  fluctuations 
have  been  variously  but  not  adequately  explained. 
There  has,  however,  been  in  the  upward  flight  of  the 
stock  something  very  suggestive  of  a  corner,  and  with 
last  year  s  experience  in  Northern  Pacific  still  fresh 
in  mind  it  is  not  surprising  that  considerable  uneas- 
iness as  to  the  outcome  has  at  times  been  manifested. 
These  performances  on  the  Stoak  Exchange,  however, 
should  not  lead  the  reader  to  lose  sight  of  the  im- 
portant developments  which  have  occurred  contempo- 
raneously in  the  railroad  world.  It  has  long  been 
apparent  that  the  fact  that  pooling  was  forbidden  to 
the  railroads  of  the  United  States  was  gradually  lead- 
ing to  the  extinction  of  many  important  separate 
lines.  The  news  of  the  present  week  furnishes  ad- 
ditional evidence  to  that  effect.  Thus  the  announce- 
ment has  come  that  the  Atlanta  Enoxville  &  Northern 
has  been  purchased  in  the  interest  of  the  Louisville  & 
Nashville.  It  was  out  of  this  step  that  the  larger  re* 
port  of  a  possible  contest  for  control  of  the  Louisville  & 
Nashville  and  the  Southern  Railway  aroBe.  But  at 
least  two  more  transactions  of  the  same  kind  have 
been  announced.  We  have  reference  first  to  the  ac- 
quisition of  the  Plant  System  by  the  Atlantic  Coast 
Line  System  and  secondly  to  the  purchase  of  the 
Choctaw  Oklahoma  &  Gulf  Railroad  by  Messrs. 
Speyer  &  Co.  in  the  interest,  it  is  stated,  of  the 
Chicago  Rack  Island  &  Pacific.  These  various  hap- 
penings attract  attention  only  because  they  have  come 
at  the  same  time.  The  movement,  as  the  reader  knows, 
has  been  going  on  ever  since  the  enactment  of  the 
Interstate  Commerce  law  in  1887,  and  it  will  con- 
tinue to   go   on    until  some   way    is   found  of   main- 


Marvelous  Is  the  only  word  that  will  adequately  ex- 
press the  magnitude  of  the  present  production  of  pig 
iron  in  the  United  States.  The  "  Iron  Age  "  has  this 
week  published  its  usual  monthly  blast  furnace  statis- 
tics, and  they  show  the  most  striking  increase  in 
capacity  that  has  yet  been  recorded  in  any  monthly 
return.  On  the  first  of  March,  it  will  be  remembered, 
the  "Age"  had  reported  the  weekly  capacity  of  the 
active  furnaces  at  328,028  tons.  This  was  the  very  larg- 
est figure,  with  one  exception,  ever  reached  in  the 
entire  history  of  the  trade,  the  exception  being  the 
332,045  tons  per  week  recorded  the  previous  month — 
that  is,  on  the  first  of  February.  Now  at  one  bound 
the  total  has  advanced  to  377,424  tons,  being  an  ad- 
dition since  the  March  statement  of  almost  50,000 
tons  per  week,  or  at  the  rate  of  2,500,000  tons  a  year. 
At  377,424  tons  per  week,  the  United  States  is  making 
p*g  iron  at  the  rate  of  almost  20,000,000  tons  a  year. 
While  the  output  is  thus  being  expanded  in  an  enor- 
mous way,  furnace  stocks  (sold  and  unsold)  still  keep 
diminishing.  These  furnace  stocks  (which  do  not 
include  the  holdings  of  the  steel  works  producing 
their  own  iron)  are  reported  for  April  1  at  only  94,263 
tons,  against  125,348  tons  on  March  1,  218,084  tons 
January  1,  and  still  larger  figures  in  all  the  months 
immediately  preceding. 

The  report  of  the  Agricultural  Bureau  on  the  con- 
dition of  winter  wheat,  issued  the  present  week,  shows 
results  about  as  expected;  that  is,  while  the  showing 
falls  much  below  the  extraordinarily  favorable  condi- 
tion recorded  at  the  corresponding  date  last  year,  it 
yet  contains  a  number  of  encouraging  features.  The 
general  average  for  all  the  winter-wheat  States  is  re- 
ported 78*7  against  91-7  on  the  first  of  April  1901, 
821  in  April  1900  and  77'9  in  April  1899.  When  the 
figures  of  the  separate  States  are  examined,  it  is  found 
that  the  general  average  is  low  simply  because 
the  condition  in  the  Southwest,  and  particularly 
in  Kansas  and  Texas,  is  low.  In  the  Middle  West, 
while  the  averages  are  not  in  all  cases  as  good  as  last 
year,  they  run  far  ahead  of  the  poor  showing  made  in 
the  bad  year  1900 — we  mean  bad  for  winter  wheat. 
Thus  in  Ohio  now  the  average  is  77  against  only  47  in 
1900;  in  Michigan  83  against  57;  in  Indiana  81  against 
51;  and  in  Illinois  90  against  88.  In  Missouri  the 
average  is  91,  which  is  precisely  the  same  as  in  1900. 
Even  In  Kansas  the  promise,  while  inferior  to  that 
of  either  1901  or  1900,  is  much  better  than 
that  at  the  same  date  of  some  other  years  when 
the  yield  was  small.  For  instance,  in  1899  the  aver- 
age for  Kansas  was  66;  for  1895  no  more  than  63.  One 
fact  should  be  carefully  kept  in  mind — it  is  muoh  too 
early  in  the  Beason  for  conclusive  deductions.  All 
will  depend  on  future  weather  conditions.  Since  the 
first  of  the  month  the  weather,  as  a  rule,  has  been 
favorable.  Should  the  improvement  continue,  the 
report  a  month  henoe  would  of  course  record  the 
fact  in  higher  averages. 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week,  and 
unofficial,  or  open  market,  rates  were  easy.  The 
Bank  of  Bombay  reduced  its  rate  of  discount  from  7 
per  cent  to  6  per  cent.  One  feature  of  the  week  was 
the  fall  in  the  price  of  silver  in  the  London  market  to 
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24 i  pence  per  ounce;  the  lowest  price  on  record  was 
|  pence  In  August  ami  September  1897,  when  the 
market  was  affected  by  exports  of  the  metal  by  Japan, 
which  was  making  preparations  for  the  adoption  of 
the  gold  standard. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  a  reduction  in 
the  surplus  reserve  by  $4,31f>,060  to  $2,649,525,  whioh 
is  not  only  the  lowest  of  the  year  but  the  lowest  since 
November  1899,  when  there  was  a  deficiency  of  $312,- 
025;  on  Maroh  17  1900  the  eurpluB  was  $2,686,425  and 
on  Ootober  20  of  that  year  it  was  $2,947,700.  The  re- 
duction in  the  surplus  last  week  was  almost  wholly 
due  to  the  loss  of  $4,499,800  in  cash,  of  which 
* 4, 128,500  was  in  specie.  The  loans  were  in- 
creased $3,148,900  and  the  deposits  were  de- 
creased only  $735,000.  While  the  banks  lost  this 
week  $2,518,171  through  exports  of  gold  to  Europe, 
which,  inasmuch  as  it  was  withdrawn  on  Monday,  will 
probably  count  for  the  full  amount  in  the  bank  av- 
erages, this  withdrawal  was  partially  offset  by  the 
payment  by  the  Sub -Treasury  on  Tuesday  of  about 
$1,300,000  on  account  of  transportation  of  the  mails; 
$350,000  was  transferred  through  the  Sub-Treasury  to 
Cincinnati  during  the  week.  Orders  have  been  given 
by  Secretary  Shaw  to  increase  the  Government  de 
posits  in  the  national  banks  by  $4,014,000,  of  which 
the  Park  Bank  will  get  $1,000,000  and  the  Bank  of 
New  York  $200,000.  The  Secretary  will  also  increase 
the  public  deposits  by  $5,000,000  each  month  during 
May  and  June,  distributing  these  deposits  chiefly 
among  Western  banks. 


Money  on  call  loaned  at  the  New  York  Stock  Ex- 
change during  the  week  at  7  per  cent  and  at  3  per 
cent,  averaging  about  5|  per  cent.  On  Monday  loans 
were  at  7  per  cent  and  at  4  V  per  cent,  with  the  bulk 
of  the  business  at  5  per  cent.  On  Tuesday  trans- 
actions were  at  6  per  cent  and  at  5  per  cent,  with  the 
majority  at  5£  per  cent.  On  Wednesday  loans  were 
at  7  per  cent  and  at  5  per  cent,  with  the  bulk  of  the 
business  at  6  per  cent.  On  Thnrsday  transactions 
were  at  6$  per  cent  and  at  3£  per  cent,  with  the  ma 
jority  at  6  per  cent;  the  lower  rate  on  this  day  was 
due  to  liberal  offerings  by  trust  companies  in  the  last 
half  hour,  after  the  demand  for  the  day  had  been  sat- 
isfied. On  Friday  loans  were  at  6  perjcent  and  at  3  per 
cent,  with  the  bulk  of  the  business  at  6  per  cent.  Bank  s 
and  trust  companies  have,  with  few  exceptions, 
loaned  at  5  per  cent  as  the  minimum  and  some  of  the 
larger  banks  placed  considerable  sums  of  money  at  6 
per  cent.  Time  contracts  were  quoted  until  Thurs- 
day at  4£@4f  per  cent  for  all  periods,  from  sixty  days 
to  six  months,  on  good  mixed  Stock  Exchange  col- 
lateral; later  in  the  week  the  quotation  was  4@4^  per 
cent.  The  demand  was  small  for  the  shorter  dates, 
and  only  moderate  for  periods  beyond  four  months. 
Commission  houses  are  looking  for  more  favorable 
terms  next  month.  The  supply  of  commercial  paper 
was  not  large  and  at  the  same  time  the  demand  was 
small,  the  local  institutions  being  entirely  out  of  the 
market  as  buyers  and  there  being  little  inquiry  from 
the  interior.  Though  quotations  were  4$@5  per  cent 
for  endorsements,  4|@5£  per  cent  for  prime  and  5@ 
,5£  per  cent  for  good  four  to  six  months  single  names, 
no  sales  were  made  below  5  per  cent. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.    The  cable  reports 


discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2}  per  oent.  The  open  market  rate  at  Paris  is  2jj-  per 
cent  and  at  Berlin  and  Frankfort  it  is  lJK<(H-i  Per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  lost  ±'35,856  bullion  during  the 
week  and  held  £35,244,662  at  the  clone  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  the  import  of  £50,000  from  Egypt,  to  the 
export  of  £300,000  to  the  Cape  and  to  receipts  of 
£214,000  tut  from  the  interior  of  Great  Britain. 


Influenced  by  the  satisfaction  of  the  more  urgent 
inquiry  for  remittance  caused  by  the  export  of  $2,- 
518,171  gold  to  Europe  on  Tuesday,  by  firm  rates  for 
money  in  our  market,  and  by  quite  liberal  offerings  of 
ninety  day  bills  representing  exchange  loans,  rates 
for  exchange  gradually  declined  this  week  until 
Thursday,  when  the  tone  became  steadier.  The  sup- 
ply of  short  bills  was  so  meagre  at  the  beginning 
of  the  week  that  bankers  who  were  under  the  neces- 
sity of  remitting  for  the  reimbursement  of  their 
credits  elected  to  ship  gold  instead  of  seeking  to  buy 
exchange.  The  shipment  was  made  to  Paris  by  the 
Kronprinz  Wilhelm,  which  will  deliver  the  gold  at 
Cherbourg,  and  the  sterling  drawn  against  the  ex- 
port will  be  covered  on  its  presentation  to  the  cor- 
respondent or  payee  in  London,  with  exchange  at 
Paris  on  London  whioh  was  probably  bought  on 
Monday,  through  a  cable  order,  at  25.15$,  the  price 
then  ruling.  The  shippers  were  Lazard  Freres,  who 
sent  $1,511,689  04,  and  Heidelbach  Ickelheimer  &  Co., 
who  forwarded  $1,006,482  01.  On  Tuesday  exchange  at 
Paris  on  London  rose  to  25.16  and  later  to  25.16$,  which 
movement,  together  with  a  concurrent  fall  in  sterling 
in  this  market,  made  impossible  further  exports  of 
gold  this  week.  The  offerings  of  ninety-day  bills 
above  noted  were  reported  to  be  quite  large  during 
the  week,  bankers  who  drew  them,  or  for  whose  ac- 
count they  were  drawn,  thus  borrowing  foreign  cap- 
ital advantageously  at  the  current  rates  in  Europe  in- 
stead of  seeking  accommodation  at  home.  The  sup- 
ply of  commercial  bills  was  quite  small  and  those 
which  were  offered  had  already  been  contracted  for. 
Continental  exchange  was  dull  and  fractionally  lower 
after  Tuesday.  The  Assay  Office  paid  $626,466  39  for 
domestic  bullion.  Gold  received  at  the  Custom 
House  during  the  week,  $117,720. 

Nominal  rates  for  exchange  were  4  86  for  sixty  day 
and  4  88$  for  sight.  Actual  rates  opened  on  Monday 
at  a  decline,  compared  with  those  at  the  close  of  last 
week,  of  one  eighth  of  a  cent  all  around,  to  4  85^@ 
4  85$  for  long,  4  87|@4  87 J  for  short  and  4  88}@4  8 
for  cables;  the  tone  was  easy,  and  it  so  continued  on 
the  following  day,  though  rates  were  unchanged.  On 
Wednesday  there  was  a  further  decline  of  one  eighth 
of  a  cent  all  around  to  4  85^@4  85i  for  long,  4  S7§@ 
4  87|  for  short  and  4  88-|@4  881  for  cables,  and  the 
market  was  heavy,  especially  for  long,  which  was  in- 
fluenced by  offerings  of  loan  bills.  On  Thursday  the 
tone  was  steady;  while  asking  rates  were  unchanged, 
bid  quotations  were  reduced  one  eighth  of  a  cent. 
Rates  were  4  85@4  85*  for  long,  4  S7K  I  87 }  for  short 
and  4  88@4  88J  for  cables.  The  market  was  steady  on 
Friday.  It  then  closed  at  4  t>6®4  844  *or  l°nS>  4  s 
@t  h7}  for  short  and  4  88£4  88}  for  cables.  Com- 
mercial on  banks  4  844@4  84  |  and  documents  for  pay- 
ment 4  84®4  85|.  Cotton  for  payment  4  M#4  M  . 
cotton  for  acceptance  4  Sl}@4  84  j  and  ^ralu  (or 
payment   4  85Q4  Sf>\.      The    following    shows    da 
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posted   rates   for   exchange  by  some  of   tho   loading 
drawers. 

DAILT   l-ONTKD   KATK8  FOB  FOHHUQIS  IXOHAHOB. 


Brown  Broi 

Baring, 

Magoun  A  do. 

Bank  British 

No.  Amerlci... 

Bank  of 
Montreal 

Canadian  Bank 
of  Oommeroe. 

Heidelbaoh.  Iok 
elhalmar  A  Oo 

LaiardFrarai.. 

Merchants'  Bk. 
of  Canada 


(60  days. 
•  { flight... 

J  60  day* 
J  flight... 

J  60  day ■ . 

)HUht.. 

1 60  day*. 
.  1  Sight-. 

1 60  days. 
.  I  Sight.... 

(00  days 
.  J  Sight.... 

(60  dayi. 

)  Sight... 

j  60  days 

J  flight... 


TBI.. 
Apr.  4 

Molt., 

Apr.  1. 

Tcaa., 
Apr.  8 

WlD., 

Ai>r.  1) 

Thdh., 

Alt.   10 

4  86 

4  88* 

80 

88* 

80 

88* 

80 
88* 

86 
88* 

480 
4  8HH 

80 

88* 

80 
88* 

86 
88* 

eo 

88* 

4  60 

4  88H 

80 

88* 

86 

86* 

86 
88* 

80 

88* 

4  HO 

4  88* 

6 
88* 

eo 

88* 

to 

88* 

to 

88* 

480 
4  88* 

80 
88* 

16 

(8* 

86 

68* 

to 

uf* 

4,-6 
4  88* 

88 
88* 

80 
88* 

80 
88* 

80 
88* 

4  80 

4  88* 

80 

88* 

BO 
B8* 

bO 

B8* 

80 

?8* 

4  80 

4H«* 

80 

HH* 

80 

88* 

80 

8h* 

Hi 

H8* 

FBI.. 
Apr    11. 

80 

HH* 

HH 
HUH 

86 
H8* 

H6 
8»-* 

60 

88* 

60 
88* 

80 
88* 

80 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Wtek  Kndinn  April  11.  1908. 


Oorraney. 
Sold 


Total  gold  and  legal  tenders. 


fisctivtd  b% 
N.  T.  Bank*. 

Bhipp$d  b\ 
N.  T.  Bank.. 

$6,092,000 
1.199,000 

J4,6«l,000 
947.00G 

$7,291,000 

15.608,000 

o/»t  inferior 

Mov*nunt. 


Gain.  $1,681,00(1 
Gain.       252,001 


Gain,  tl.788,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wuk  Ending  April  11, 1902 


Banki  Interior  morement.  as  above 
Bub-Treasury  operations 


Total  gold  and  legai  tenders. 


fnts 
Bank*. 


$7,291,000 
19,300.000 


128,691,000 


Out  of 
Bank*. 


N$t  Ohant*  in 
Bank  flokHns*. 


$6  608.000     Gain.  11,783.000 
80,700,000     Loss.    1.400,000 


$26.208.000  I  Gain.     $388,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


April  10,  1908. 

April  11,  1901. 

Bank  #; 

SoM. 

BUvtr. 

Total. 

Bold. 

BQvtr. 

Tctal. 

■ngland    .... 

£ 

86.344.063 

102.067.803 

89  664,000 

73  682,000 

44,614,000 

14,081.000 

10.189,000 

4,782,800 

8,882,000 

833,888,786 
382  551,454 

£ 

£ 

85,844,668 
146.340.921 
54,834.000 
81.747.000 
60.941,000 
88,800.000 
18,357,800 
11.800.700 
4,848,000 

£ 
88,920,079 
90,431,630 
89,770  000 
74,399,000 
38.080.000 
14.008.000 
16,805,000 
5,067100 
8,038,000 

£ 

£ 
38,880,079 

Franoe 

Germany  _.. 

Ant-Hang'j 

Spain 

Italy 

Netherlands. 
Rat   Baig'ir.  . 

44,173,018 

14,870,000 

8,285,000 

12,827,000 

18  219,000 

8,128,300 

0.518,500 

1,016,000 

43.882.837 

13879.000 

6.986.000 

10,742,000 

10,526,000 

1,920,900 

5,594,400 

1,610.000 

140,854,367 
43,049,000 
81,384,000 
49,482.000 
30,688.000 
17,186,900 
10,051,600 
4,648,000 

Tot.this  week 
Tot.  orey.  w's. 

107876818 
107550635 

441.813,688 

440.102.139 

310.897,899 

308.980.431 

100940187 

100393348 

411,843.438 

40^,670.777 

NEED  FOR  A  NEW  METHOD  OF  AMENDING 
SAVINGS  BANK  INVESTMENT  LAW. 

Some  interesting  reflections  are  suggested  by  the 
action  of  the  Legislature  at  Albany  the  present  year 
in  amending  the  Savings  Bank  Investment  Law  and 
the  criticisms  to  which  this  has  given  rise.  Two  sep- 
arate bills  met  with  the  favor  of  the  two  houses — one 
known  as  Serator  Krum's  bill,  enlarging  the  list  of 
railroad  mortgage  bonds  in  which  savings  banks  may 
legally  invest,  and  the  other  known  as  Senator 
Green's  bill,  which  provides  for  one  change  only, 
namely  the  addition  of  Los  Angeles,  Cal.,  to  the  list 
of  municipal  investments  prescribed.  No  objection 
appears  to  have  been  made  to  the  alterations  em- 
bodied in  Senator  Krum's  bill,  but  Senator  Green's 
bill  has  been  vigorously  and  even  bitterly  opposed,  and 
has  not  jet  received  Governor  Odell's  approval. 

The  opposition  to  Senator  Green's  bill  rests  not 
on  any  donbt  concerning  the  merit  of  Los  Angeles 
bonds,  but  rather  on  the  circumstance  that  the  legal- 
izing of  the  issues  of  that  city  would  greatly  add  to 
the  profits  of  recent  large  purchasers  of  the  bonds. 
At  the  hearing  before  the  Governor,  it  developed  that 
a  prominent  municipal  bond  house  was  interested  in 
12,000,000  of  these  bonds,  and  that  this  house  had 
been   largely    instrumental   In  having    the    measure 


pasaed.  The  firm  in  question  appears  to  have  been 
perfectly  frank  about  its  connection  with  tho  matter, 
and  made  no  secret  of  tho  fact  that,  with  the  bill  a 
law,  it  would  be  enabled  to  sell  the  bonds  at  a  bettor 
price  than  would  otherwise  be  possible.  It  was 
likewise  argued,  and  with  much  plausibility,  that 
it  has  long  been  the  practice  in  this  State  to  amend 
the  law  by  adding  certain  specially  selected  securities 
to  the  list,  that  the  motives  dictating  the  selection 
could  not  ever  be  looked  upon  as  wholly  disinterested 
or  unselfish;  some  body  of  men  are  always  benefited 
by  every  selection,  and  that  hence  the  attempted  legis- 
lation in  the  present  instance  differed  in  no  essential 
particular  from  similar  legislation  in  the  past. 

This  situation  cannot  be  avoided,  and  it  certainly 
lays  bare  the  weak  spot  in  the  present  method  of 
amending  the  law.  Under  the  system  now  in  vogue  a 
particular  security  may  gain  admission  to  the  list  on  no 
better  ground  than  that  it  may  have  friends  in  the 
Legislature,  whereas  merit  should  be  the  governing 
consideration  in  every  instance.  No  one  sees  any  harm 
in  an  extension  of  the  permissible  line  of  investments. 
The  present  method  of  procedure,  however,  for  doing 
this  is  open  to  very  grave  objection,  and  the  criticism 
applies  as  well  to  the  practice  of  enlarging  the  list 
of  railroad  investments  as  to  that  of  the  municipal 
investments.  A  brief  review  of  past  legislation 
will  make  that  fact  clear.  By  an  enactment 
passed  in  1898  the  savings  institutions  of  this  State 
were  for  the  first  time  given  the  right  to  purchase 
railroad  mortgage  securities.  The  need  for  broaden- 
ing the  field  had  become  practically  imperative. 
Between  the  first  of  January  1893  and  the  first 
of  January  1898  the  resources  of  the  New  York 
savings  banks  had  increased  from  $718,454,662  to 
$869,751,244.  In  the  four  years  since  then  the  in- 
crease has  been  at  a  still  greater  rate,  the  total  of  the 
resources  January  11902  being  reported  at  $1,131,564,- 
624,  the  addition  in  the  four  years  thus  having  been 
over  261  million  dollars.  That  the  field  first  opened 
in  1898  should,  under  such  circumstances,  have  been 
further  enlarged  seems  entirely  natural.  The  original 
privilege  granted  to  invest  in  railroad  mortgage  bonds 
was  really  a  very  narrow  one,  and  hardly  anything 
else  could  have  been  expected.  It  was  a  first  step — 
merely  a  beginning.  The  privilege  was  circumscribed 
so  as  to  include  only  railroad  corporations  of  this 
State  the  principal  part  of  whose  road  is  located 
within  the  State.  In  1899  this  privilege  was  extended 
so  as  to  include  (under  the  same  restrictions)  road3  of 
other  States  connecting  with  and  controlled  and  oper- 
ated as  part  of  a  system  in  this  State,  and  also  so  as 
to  include  (under  stringent  requirements)  the  bonds  of 
the  Chicago  &  North  Western  Bailroad,  the  Chicago 
Burlington  &  Quincy  Railroad,  the  Michigan  Central, 
the  Illinois  Central,  the  Pennsvlvanla  Bailroad,  the 
Delaware  &  Hudson,  the  Delaware  Lackawanna  & 
Western,  the  New  York  New  Haven  &  Hartford, 
the  Boston  &  Maine  and  the  Maine  Central,  besides 
that  little  local  road,  the  Fonda  Johnstown  &  Glovers- 
ville,  which,  it  is  proper  to  say,  was  pnt  in  a  clause 
all  by  itself.  In  1900  the  Chicago  &  Alton  was  added 
to  the  list. 

On  top  of  these  previous  enactments  we  now  have 
the  changes  made  by  the  Krum  bill  just  signed.  These 
changes  are  more  extensive  than  generally  supposed. 
They  are  shown  in  full  on  page  40  of  the  Statu  and 
City  SUPPLEMENT  which  accompanies  to-day's  issue  of 
tho  Ciino.NMjLi*:,  and  we  have  not  space  here  to  enum- 
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erate  ihem  at  length.  We  may  day,  however,  that  the 
railroad  buudd  added  to  the  lldt  couipride  thoie  of  tho 
rid  A  Kddei  Railroad  Company,  the  Central  Kail- 
road  of  Now  Jerdey,  the  United  New  Jersey  Kit.  & 
Can*!  (  0.  (besides  the  bondd  of  railroad  companies 
whodo  lined  are  leaded  or  operated  or  controlled  by 
thede  roadd  or  by  the  other  companies  in  who8e  bondd 
the  baukd  were  prevloudly  allowed  to  invent,  if  such 
bonds  be  guaranteed),  the  Chicago  Milwaukee  ft  8t. 
Paul  Kailway  and  the  Chicago  Rock  Island  &  Pacific 
Kallway.  Iu  addition  the  banks  are  allowed  to  invest 
In  real  edtate  mortgages  (in  the  case  of  Improved 
property)  to  (be  extent  of  60  per  cent  of  the  value  of 
the  property  loaned  upon  instead  of  only  60  per  cent, 
the  previous  limit.  Furthermore,  the  banks  may  now 
place  25  per  cent  of  their  deposits  in  railroad  bonds 
as  against  only  20  per  cent,  and  may  invest  10  per 
cent  in  the  bonds  of  any  one  road  In  this  State  pro- 
vided they  meet  certain  requirements  prescribed  in 
the  Act.  Previously  they  could  invest  not  more  than 
5  per  cent  in  the  securities  of  any  one  company. 

But  the  same  peculiarities  and  special  distinctions 
are  observed  in  these  changes  as  have  marked  pre- 
vious amendments  from  year  to  year.  Authority  to 
invest  in  the  bonds  of  the  Chicago  &  North  Western, 
the  Chicago  Burlington  &  Qaincy,  and  various  other 
Western  roads,  having  already  been  conferred,  there 
was  certainly  no  good  reason  why  the  Milwaukee  & 
St.  Paul  and  the  Rock  Island  should  not  be  added  to 
the  list.  But  it  is  noticeable  that  these  two  roads  are 
placed  in  a  distinct  class  from  the  Morris  &  Essex, 
the  Central  of  New  Jersey  and  the  United  New  Jer- 
sey, which  have  also  been  inserted  by  this  year's  legis- 
lation. The  last  three  companies  are  put  in  the  same 
category  with  the  Chicago  &  North  Western,  the  Bur- 
lington &  Qaincy  and  the  other  specifically  named 
roads  in  which  the  banks  were  previously  allowed  to 
invest. 

The  truth  is,  four  distinct  subdivisions  are  now  cre- 
ated, the  first,  designated  (a),  embracing  corporations 
the  principal  part  of  whose  road  is  located  in  this 
State  and  those  connecting  with  and  controlled  by 
them  and  operated  as  part  of  the  system;  the  second, 
designated  (b),  comprising  the  railroad  corporations 
outside  of  this  State  in  which  the  banks  already  had 
the  right  to  invest,  together  with  the  Morris  &  Essex, 
the  Central  of  New  Jersey  and  the  United  New  Jer- 
sey; the  third,  designated  (c),  embracing  simply  the 
Milwaukee  &  St  Paul  and  the  Rock  Island;  and  the 
fourth,  designated  (d),  being  made  up  of  the  Fonda 
Johnstown  &  Gloversville.  The  requirements,  too, 
are  different  in  each  case.  In  the  first  subdivision 
the  pre-requisite  to  legality  is  that  the  company  shall 
have  paid  upon  all  its  outstanding  stock  4  per 
cent  per  annum  dividends  for  the  five  years  pre- 
ceding. In  the  second  subdivision  the  prerequisite  is 
4  per  cent  dividends  for  the  10  years  preceding.  In 
the  class  composed  of  the  Milwaukee  &  St.  Paul  and 
the  Rock  Island  there  is  no  requirement  of  previous 
dividends  at  all;  it  is  simply  provided  that  the  mort- 
gage bonds  of  the  two  roads  shall  be  open  to  purchase 
by  the  banks  so  long  as  the  companies  "  shall  con- 
tinue to  earn  and  pay  at  least  4  per  cent  dividends 
per  annum  on  their  outstanding  capital  stock"  In 
the  fourth  sub  division  created  for  tho  exclusive  bene- 
fit of  the  Fonda  Johnstown  &  Gloversville  Railroad, 
there  is  absolutely  no  requirement  of  dividends,  past, 
present  or  future.  Again,  in  the  first  sub- division 
the  condition  is  imposed  that  the  oapital  stock  shall 


be  equal  to  at  least  one- half  of  the  mortgage  indebt- 
edness. In  the  other  three  sub- divisions  the  stock 
need  be  only  one-third  the  mortgage  debt.  Further- 
more, the  banks  are  allowed  to  Invest  10  per  cent  of 
their  deposits  in  the  bonds  of  any  one  road  In  the 
case  of  the  first  group  of  roads  and  only  5  per  cent  in 
the  case  of  the  other  groups. 

There  is  obviously  no  reason  for  these  distinctions, 
except  that  they  have  been  made  to  fit  special  condi- 
tions. We  thus  have  a  species  of  special  legislation 
which,  in  its  way,  is  just  ub  much  open  to  criticism 
as  the  proposed  insertion  of  a  single  selected  mu- 
nicipality within  the  permissible  line  of  municipal 
bond  investments.  It  would  seem  as  if  the  time  had 
arrived  for  devising  some  broad,  general  scheme,  so 
as  to  obviate  the  necessity  for  any  more  piece-meal  legis- 
lation. It  ought  not  to  be  very  difficult  to  frame  such 
a  scheme.  The  practice  as  to  admitting  railroad 
bonds  seems  to  have  been  mnoh  the  same  in  the  prin- 
cipal New  England  States  as  in  our  own  State — that 
is,  the  companies  have  all  been  specially  picked  out. 
This  practice  is  evidently  ascribable  to  the  fact  that 
authority  to  invest  in  railroad  securities  is,  in  most 
caseB,  a  recent  innovation,  and  was  at  first  rather  an 
experiment,  the  legislator  feeling  his  way,  as  it 
were.  But  this  stage  is  now  behind  us,  and  we 
can  imagine  no  good  reason  why  selection  should 
not  be  in  accordance  with  broad,  general  pro- 
visions, framed  to  include  all  railroad  corpora- 
tions measuring  up  to  fixed  requirements,  and  coming 
within  certain  prescribed  conditions.  These  con- 
ditions need  not  be  any  less  stringent  than  be- 
fore, but  they  should  be  uniform  and  not  favor 
one  road  as  against  another  or  be  stretched  for  the 
benefit  of  a  road  which  would  otherwise  fall  outside 
the  limit.  It  is  easy  to  see  why  the  condition  as  to  10 
years  past  dividends  is  not  inserted  for  the  bonds 
of  the  Milwaukee  &  St.  Paul  and  the  Rock  Island 
companies  in  the  Krnm  law  just  approved.  In  the 
earlier  part  of  the  ten-year  period  these  two  roads 
temporarily  did  not  pay  quite  the  full  4  per  cent  per 
annum.  The  roads  were  conservatively  managed  and 
dividends  were  consequently  kept  low  for  a  time. 
With  a  10-year  requirement  enforced,  therefore,  the 
bonds  of  these  roads  would  not  come  up  to  the  legal 
standard,  and  the  object  of  the  new  measure  would 
be  defeated.  Tnis  suggests  whether  there  is  any 
need  for  insisting  upon  full  4  per  cent  for  so  long  a 
period  as  10  years.  In  the  case  of  New  York 
roads,  as  we  have  already  seen,  five  years  dividends  at 
that  rate  are  deemed  sufficient.  Sound  judgment 
must  oontrol  in  such  matters,  and  care  should  be 
taken  not  to  make  a  rule  that  will  shut  out  really  de- 
sirable mortgage  issues  like  those  of  the  St.  Paul 
road.  A  rule  having  once  been  made  in  accordance 
with  these  considerations,  it  should  be  rigidly  ad- 
hered to. 

In  the  same  way  the  permissible  municipal  bond  in- 
vestments might  be  outlined  in  some  broad  compre- 
hensive way.  Under  the  law  as  it  now  stands  all  the 
cities  in  whose  bonds  the  banks  may  invest  are  speoi- 
ficallv  named.  The  list  has  not  been  changed  for 
several  years.  Assuming  that  the  proposal  to  incorporate 
Los  Angeles  in  the  list  will  be  approved,  the  addition 
will  be  the  first  since  1897,  when  Holyoko,  Mass. 
and  Camden,  N.  J.,  were  added.  In  tho  case  of  Mass- 
achusetts the  praotioe  in  that  regard  has  boon  on 
tirely  different.  There  the  municipalities  in  which 
nveatnumts  may  be  made  are  not   montiouod   *J  all. 
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but  the  States  are  named,  and  it  is  provided  that  bond* 
of  all  municipalities  in  such  States  and  which  have 
over  30,000  inhabitants,  and  whose  not  indebtedness 
does  not  exceed  5  per  cent  of  the  assessed  value  of 
property,  may  be  acquired.  In  Maine  the  provisions 
in  that  regard  are  also  broad  and  general.  "So  are 
they  in  New  Hampshire  and  Vermont. 

The  adoption  of  a  similar  course  here  seems  clearly 
advisable.  Such  a  rule  would  obviate  the  necessity 
for  resorting  to  special  legislation  when  some  desirable 
securities,  like  those  of  Los  Angeles,  come  upon  the 
market,  and  at  the  same  time  would  make  it  impos 
Bible  to  impute  interested  motives  to  those  undertak- 
ing a  revision  of  the  law.  Lastly,  and  not  less  desir- 
able, the  need  for  amending  the  law  at  each  annual 
session  of  the  Legislature  would  itself  pass  away. 


MEXICAN  INTERNATIONAL  RAILROAD 
■     REPORT. 

One  reason  for  the  great  prominence  which  the 
affairs  of  Mexican  railroads  are  assuming,  and  for  the 
buying  of  new  interests  into  the  control  of  the  differ- 
ent properties,  is  found  in  the  growing  expansion  of 
the  business  of  the  various  roads.  We  have  an  ex- 
cellent illustration  of  this  growth  in  the  case  of  the 
annual  report  of  the  Mexican  International  Railroad 
Company  for  the  late  calendar  year,  with  an  advance 
copy  of  which  we  have  been  furnished  the  present 
week.  The  International  is  the  enterprise  planned 
and  carried  out  by  the  late  C.  P.  Huntington,  and  it 
enjoys  the  distinction,  to  which  we  have  many  times 
referred,  of  having  been  built  without  aid  or  sub- 
vention of  any  kind  from  the  Mexican  Government. 
The  enterprise  has  been  remarkably  successful. 

For  the  late  year  there  was  a  further  addition  of 
$581,846  to  the  gross  earnings  and  a  further  addition 
of  $291,092  to  the  net  earnings,  both  expressed  in 
Mexican  currency.  The  most  striking  fact,  how 
ever,  is  that  the  revenue  keeps  steadily  rising  year  by 
year.  As  far  as  the  gross  receipts  are  concerned 
there  has  been  no  break  in  the  upward  movement 
since  1893,  and  indeed  there  has  been  only 
one  occasion  in  the  whole  of  the  last  seven- 
teen yeaTS  when  there  was  even  a  temporary 
recession  in  gross  receipts.  Of  course  the 
mileage  of  this  little  system  has  been  gradually 
enlarged,  but  it  would  be  a  mistake  to  assume  that 
the  increase  in  revenues  has  followed  from  that  cir- 
cumstance alone.  As  a  matter  of  fact  the  ratio  of 
addition  to  mileage  has  been  small — at  least  during 
the  last  six  or  seven  years — contrasted  with  the  ex- 
pansion in  revenues.  Corroboration  of  this  statement 
is  found  in  the  large  increase  in  the  average  earnings 
per  mile  of  road  operated.  From  the  report  before  us 
we  take  the  following  comparative  figures  showing  the 
record  for  the  last  six  years. 

Average  Qross  Barn-  Average  Average 

Ktlornelers         ingidiex.  Earnings  Eamiixgt 

Yearn.                     Operated.  Currency).  Per  Kilom.  Per  Mile. 

1901 1. 304-42  $5,960,824  06  $4,368  76  $7,030  60 

1900 1.2-J9-92  5,378,97733           4.17001  6,71088 

1899 .1,185  53  4,645,559  29           3,918  55  6,44191 

1898 1,06060  3.497,073  97          3,297  2(J  5,306  31 

1897 1,060-60  3,034,126  04           2,860  76  4,003  86 

1896 1,011-02  2,900,925  33           2,869  30  4,617  69 

It  will  be  seen  from  the  foregoing  that  while  in 
1896  the  total  of  the  grosB  earnings  was  only  $2,900,- 
925,  for  the  calendar  year  1901  the  corresponding 
figure  is  $5,960,824.  Thug  earnings  in  this  period  of 
five  years  have  more  than  doubled.  Mileage  in  the 
same  period  has  increased  only  to  the  extent  of  36  per 


cent.  The  result  is  that  in  1901  the  road  nirried 
$7,030  groHS  per  mile,  an  against  only  $4,617  per  mile 
in  1896. 

The  report  is  signed  by  Mr.  William  Mahl  as  Presi- 
dent,  who  has  established  such  a  record  for  statistical 
efficiency  in  connection  with  the  annual  returns  of 
the  Southern  Pacific  Company.  The  information 
concerning  the  Mexican  International  is  given  in  the 
same  complete  way  as  in  the  case  of  the  latter.  An 
interesting  fact  brought  out  by  tho  figures  is  that  of 
the  late  year's  freight  earnings  of  $5,01 9, 803  (total 
gross  earnings  as  already  stated  were  $5,960,824), 
$1,691,603  was  derived  from  the  transportation  of 
coal  and  coke  and  $3,091,345  came  from  local  freight 
other  than  coal  or  coke,  leaving  only  $236,854  of  the 
freight  earnings  as  derived  from  through  business. 
The  fact  that  such  a  trifling  portion  of  Jthe  revenues 
is  derived  from  through  traffic  is  the  one  to  which  we 
would  direct  particular  attention. 

The  efficiency  attained  in  operating  is  also  worthy 
of  passing  remark.  Mr.  Mahl  points  out  that  the  in- 
creased traffic  of  the  late  year  was  movel  with  but  a 
comparatively  small  increase  in  expenses  and  with  a 
less  number  of  miles  run  by  locomotives  in  traffic 
service  than  was  run  in  moving  the  smaller  traffic  of 
the  preceding  year.  He  also  shows  that  the  train 
load  averaged  201  metric  tons  per  train  kilometer, 
against  less  than  184^  tons  in  the  preceding  year,  an 
increase  of  about  9  per  cent. 

The  income  statement  reveals  that  the  net  revenue 
in  Mexican  currency  for  the  late  year  was  $2,370,671. 
This  yielded  in  American  currency  the  sum  of  $1,126,- 
068.  The  fixed  charges  for  the  year  were  only  $559,- 
660,  leaving  a  surplus  of  $566,408.  In  other  words, 
net  income  after  allowing  for  the  depreciation  of  the 
Mexican  silver  dollar  was  more  than  twice  the  an- 
nual call  for  interest.  President  Mahl  refers  to 
the  various  new  extensions  which  are  contem- 
plated or  under  way,  and  more  particularly  to 
the  proposed  line  from  Durango  to  Mazatlan  on 
the  Pacific  Coast.  He  points  out  that  up  to  the 
present  time  no  direct  communication  has  been  estab- 
lished between  the  Mexican  roads  and  the  Pacific 
Ocean,  and  expresses  the  opinion  that  as  the  people 
and  the  Government  of  Mexico  earnestly  desire  rail- 
road communication  of  this  character,  there  is  reason 
to  believe  that  valuable  co-operation  would  be  given 
in  the  construction  of  this  line  to  Mazatlan.  He  also 
notes  that  the  surplus  of  earnings  remaining  on  the 
late  year's  operations  would  be  sufficient  to  pay  the 
interest  on  the  new  capital  required  to  build  the 
greater  part  of  the  various  contemplated  extensions. 


RUSSIA'S  GOLD  PRODUCTION. 
Our  St.  Petersburg  correspondent  sends  us  the  fol- 
lowing respecting  the  gold  production  of  Russia  during 
the  twelve  months  of  1901: 

St.  Petersburg,  Russia,  March  13,  1902. 
William  B.  Dana  Company,  Publishers, 

Pine  Strtet,  cor.  Pearl  St.,  New  York. 
Dear  Sirs.;— I  beg  to  confirm  my  advices  to  yon  near  the 
close  of  1901  and  the  opening  of  the  new  year  respecting 
Russia's  gold  production,  and  now  hand  you  a  translation  of 
the  official  statistics  concerning  the  Russian  gold  production 
for  the  year  1901  (Russian  style),  published  in  the  Gazette  of 
the  Rnssian  Ministry  of  Finance  (the  "Industrial  &  Com- 
mercial Gazette"),  and  which  ia  turn  is  taken  from  a  cor- 
responding publication  of  the  Ministry  of  Agriculture  and 
Government  Domains;  so  that  these  figures  represent  the 
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Usl  ileBuito  and  ofliolal  statistic*  to    b*    obtaiun  1  OB  the  sub- 

l  am  glad  to  say  that  thcao  b-jui   a  do  not  dUf<W  m>tteri  tlly 
ral   oatiuiittiH    givou    ma    at    thn     Ministry    of 

uooe,  which  1  taUMmifeted  to  you  and  ar dal  rremtetf 

*tth  an. I  I  >  i-f  uibor  13th  and  7tti  of  Fobru  i 

.      I    ilu I  no  thw  rrtturu-i  on  the 

basin        .'      v  ouuoea,  but  in  'idy. 

L  P«ed  H     M    v  »la         40  founds  WuBdlmi  (or  lti-3805  kilos). 

au.t  Ku.-mlt»ii  ,»!s         tfd  Hu'ululli  It  imUu 

1  Sololnlk  Ka-nliii  eqOAta         Wl ikn«Un 

I  Pood  Kuan  I  an   e.jnaU  h  Huwliiu. 

In  the  "(.Jazatte  of  the  Department  ot  Agriculture  and  of 
the  Government  Domain^  "  are  published  the  statistics  of  the 
Mining  Department  concerning  the  reenlta  of  the  Raaaian 
gold  production  during  the  paet  year. 

There  were  delivered  into  the  laboratories  of  the  Imperial 
Mint  at  Irkatak,  Tomsk  and  Ekaterinburg 

, Gold 1 

Pood*,     Pound  t. 


from  Eastern  Siberia 1,280 

Front  Western  Siberia 859 

From  the  Ural 539 

From  the  private  Lands  of  the  present  Emperor  of 

BnssU 141 

And  tendered  by  the  Imperial  Bank,  theKusso-Cblnese 
Bank,  the  following  quantity  of  gold,  bought  of  priv- 
ate persons:  i.  e.  prospectors 89 


36 
22 
19 

26 


18 


over    three    million    dollars — 13,197,856,  or  630   per 
cent. 

Aa  In  preceding  periods,  added  significance  is  given 
to  this  gain  by  the  fact  that  we  are  comparing  with 
very  heavy  totals  of  earnings  in  1901.  March  has 
been  showing  successive  increases  of  large  amounts 
for  several  years  past.  In  that  month  of  last  year  our 
statement  recorded  an  increase  of  $4,296,997,  or  793 
per  cent,  over  the  month  of  March  1900.  The  latter 
in  turn  had  recorded  an  increase  of  $5,919,989  over 
M  »n;h  1899,  and  March  1899  had  shown  $2,658,963 
better  earnings  than  M  -trch  1898,  while  the  total  for 
the  last-mentioned  month  had  rnn  $6,150,813  ahead 
of  the  same  month  in  1897.  In  view  of  these  suc- 
cessive gains  the  further  addition  of  $3,197,856  the 
present  year  is  decidedly  encouraging.  The  following 
furnishes  a  summary  of  the  monthly  totals  back  to  1893 


Or  a  total  of 2,361 

This  statement  goes  to  show  that  the  gold  production  of 
Kus8ia  has  fallen  to  the  level  of  the  year  1896— the  lowest 
since  the  year  1889. 

Beginning  with  the  year  1886,  which  showed  a  total  of 
2,019  poods,  the  production  of  the  Rassian  gold  miues  has 
steadily  increased  up  to  the  year.1893,  when  the  total  reached 
the  figure  of  2,798  poods— i.  e.,  the  highest  figure  on  record 
(excepting  1895)  since  statistics  of  the  gold  production  have 
been  kept  in  Russia. 

Since  1895,  when  the  production  was  2,907  poods,  the  out- 
put has  been  decreasing  with  slight  variations. 

For  the  last  ten  years  the  average  figure  of  gold  mined  in 
Russia  amounted  to  2,440  poods,  so  that  for  the  year  1901  the 
total  of  the  Russian  gold  production  fell  79  poo  is  below  the 
average  figure  of  the  last  ten  years. 

The  greatest  deficiency  in  the  production  of  the  gold  mines 

has  again  been  recorded— as  in  former  vears— from  Eastern 

Siberia. 

1  Pound  Russian equals 

1  Pound,  or  16  ounces,  Eng equals 

1  Solotnlk  Russian equals 

1  Dola  Russian equals 

Total  of  2,361  Poods. equals  94*440  lbs.  Russian, 

or  equals  85,263  2652  lbs.  English, 
or  equals    1,364,212-2432  ozs.  English. 

Or  on  the  total  of  9.066,240  Solotnlk  at  the  fixed 

price  of  R. 5  05  per  Solotnlk  of  gold equals — R.      45,784,512 

Or  at  37^  Kop.  per  1  Frano equals Frs.122,364,647 

Or  at  51 H  Cent* equals... .$       23,464,562 

la  the  above  it  will  be  seen  that  the  actual  official 
value  of  Russia's  gold  prod  act  In  1901  was  $23,464,- 
5,62,  which  would  be  equivalent  to  1,135,100  fine 
(Minces.  Consequently  the  estimate  made  at  the  close 
of  the  year,  and  which  was  published  in  our  article  of 
the  world's  gold  production  (February  8  1902,  pages 
295-299),  of  1,177,080  fine  ounces,  came  quite  as  near 
to  the  actual  output  as  approximate  estimates  made 
late  in  December  ever  can  be. 


0  90283  lbs.  English. 
1-10763  lbs.  Russian. 
4266   grams  (metrlo  system). 
0*044   grams  (metrlo  system). 


RAILROAD  GROSS  EARNINGS  FOR  MARCH. 

The  striking  fact  in  the  exhibit  of  railroad  gross 
earnings  for  the  month  of  March  is  that  the  improve- 
ment in  receipts  continues,  notwithstanding  there  ex 
iated  during  the  month  in  question  a  number  of 
unfavorable  factors  and  circumstances.  There  was 
much  interruption  from  bad  weather,  while  the  cot- 
ton movement  in  the  South,  as  well  as  the  grain 
movement  in  the  West,  fell  considerably  below  that 
of  a  year  ago.  Yet  our  compilations,  covering  92,000 
miles  of  road,  show  an  increase  in  gross  revenues  as 
compared  with  the  corresponding  month  last  year  of 


March. 
1893  (146  roads). 
189-1  (184  roads). 
1893(126  roads). 
1890  (118  roads). 
1897(121  roads). 
1898  (l;)3  roadt). 
1890(119  roads) 

1900  ilia  roads). 

1901  (108  roads). 
1908  (  89  roads). 


Jan.  1  to 
L893  (141! 
1894  (123 
1896  (126 
1896  (118 
1697  1120 

1898  (181 

1899  (118 

1900  (111 

1901  (103 
1902 (  89 


Mar.  31 

roads). 

roads). 

roads) . 

roads). 

roads) . 

roads). 

roads) . 

roads) 

roads). 

roads). 


Mileage. 

Marninge. 

Tear 

Year 

Tear 

Tear 

Given. 

Preceding 

Given. 

Preceding. 

MiUt. 

Miles. 

t 

1 

98,812 

97.00 ) 

47.067,686 

45,844.977 

91,84? 

91,872 

37,465,427 

43,867.79 > 

98,247 

96.172 

87,583,110 

87.446.648 

88,064 

87.701 

85,635  026 

81,11  (.4(6 

92,787 

92,046 

36,730,160 

36,674,694 

97,263 

96,089 

44,918,876 

88,707.403 

94,83) 

93,236 

46,861,686 

4S.108.078 

09,388 

97,468 

64,221.889 

48.30d.240 

IM,7SB 

97.642 

68.451.020 

64.15l.03l 

'.12,041 

90.4S1 

53,917,913 

50,160,067 

os.fon 

03.701 

130.188.689 

1 27.900,44  •) 

98.986 

91.511 

103.694,612 

119,5%,  If  4 

96.247 

96,172 

106.082.943 

106,609,809 

68  064 

87,701 

106.484,418 

96,089,033 

92,598 

91,907 

104.2S7.367 

107.650,619 

98.996 

96.832 

126,755.810 

109,339,874 

98.8  5 

92  777 

128,102.007 

121  187,038 

9),115 

97.195 

164.477,643 

133,638.843 

M0.739 

07.542 

167,574.817 

154,126,350 

92.041 

90,481 

J  55.656,419 

146.02'),080 

Increase 

or 
Decrease. 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 

Ine. 
Inc. 
Inc. 


8,113,408 
6,002,371 

117,471 
1,5  !1,580 

165.558 
0,151.813 
8,658,968 
5,919.089 
4.206,997 
3,197.865 


Inc.  8 
Dec. 15, 
Dec. 
Inc.  9 
Dec.  8, 
Inc.  17, 
Inc.  4, 
Inc.  81, 
Inc.  18, 
fnc.  9 


,'?88,093 
900.642 
676.888 
,446.379 
208,188 
415,939 
,914,809 
038,700 
440,861 
536,340 


Note.— Neither  the  earnings  of  the  Mexican  roads  nor  the  mining 
operations  of  the  Anthracite  ooal  roads  are  lnoluded  in  this  table 

We  have  stated  that  the  meteorological  conditions 
the  present  year  in  March  were  largely  adverse. 
Daring  February,  it  will  be  remembered,  we  had  ex- 
perienced exceptionally  severe  winter  weather.  That 
month  closed  with  floods  and  freshets  reported  nearly 
everywhere  as  the  result  of  melting  snows  and  rains, 
from  the  North  to  the  South  and  from  the  Atlantic 
way  beyond  the  Mississippi  River,  with  ice  gorges 
working  serious  destruction  in  different  parts  of  the 
country.  This  state  of  things  continued  through  the 
early  part  of  March,  at  many  points,  particularly  in 
the  North  Atlantic  States,  seriously  interrupting  rail- 
road operations.  In  the  latter  part  of  the  month 
heavy  rains  did  more  or  less  damage  in  the  South- 
west and  along  the  Mississippi  Valley.  In  the  mining 
sections  of  Colorado  considerable  interruption  was 
reported  during  the  month  from  snowBlides.  These 
snowBlides  were  noted  at  a  number  of  points,  and  on 
certain  lines  it  was  stated  earnings  had  been  very 
materially  reduced  as  the  result. 

The  grain  movement  in  the  West  underwent  serious 
contraction,  thus  reflecting  the  effeots  of  last  season's 
crop  shortage.  The  falling  off  extended  to  all  but 
one  of  the  cereals,  and  to  practically  all  points  ex- 
cept Daluth,  where  the  enlarged  arrivals  of  spring- 
wheat  as  the  result  of  last  season's  excellent  spring  • 
wheat  crop,  compared  with  the  previous  seasou's  poor 
spring-wheat  crop,  operated  to  produce  au  increase.  1 1 
is  a  noteworthy  fact,  however,  that  notwithstanding 
the  enlarged  spring-wheat  movement  the  total  deliv- 
eries of  wheat  (spring  and  winter  oouibhuvl)  for  tho 
four  weeks  ending  March  89  this  year  were  onh  U\ 
900,018  bushels,  against  16,964,633  bushels  In  the  same 
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four  weeks  of  the  previous  year.  Of  oorn  tho  deliv 
eries  in  the  four  weeks  were  7,965,506  bushels  against 
15,195,987  bushels  in  1901;  of  oats  7,028,173  bushels 
against  12,122,492  bushels.  Combining  wheat,  oorn, 
oats,  barley  and  rye,  the  receipts  this  year  foot  up 
only  28,327,894  bushels,  against  45,322,447  bushels  in 
the  corresponding  period  last  year.  Moreover,  this 
follows  a  decrease  last  year,  the  deliveries  in  1900 
having  been  52,859,103  bushels.  Thus  the  loss,  as 
compared  with  two  years  ago,  has  been  24  £  million 
bushels,  equal  roughly,  say,  to  between  600,000  and 
700,000  tons  of  freight.  The  details  of  the  Western 
grain  deliveries  in  our  usual  form  appear  in  the  fol 
lowing  table. 

HSOBIFTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WKBKS  HIDING  MARCH  29 
AND  SINCE  JANUARY  1. 


Ohicaoo— 
4  wks.  Mar.,  1902 
4  wks.  Mar.,  1001 
Since  Jan.1, 1902 
Since  Jau.l,  1901 

Milwaukee— 
4  wks.  Mar.,  1902 
4  wks.  Mar.,  1901 
Since  J  an.l,  1902 
Since  Jan.l,  1901 

St.  Louie— 
4  wks.  Mar.,  1902 
4  wks.  Mar.,  1901 
8lnceJan.l,  1902 

Since  Jan.l,  1901 

Toledo— 

4  wks.  Mar., 

4  wks.  Mar., 

Since  Jan.l. 

Since  Jan.l, 

Detroit— 
4  wks.  Mar., 
4  wks.  Mar., 
Since  Jan.l. 
Since  Jan.l, 

Oleveland- 
4  wks.  Mar., 
4  wks.  Mar., 
Since  Jan.l, 
Since  Jan.l, 

Peoria— 
4  wks.  Mar., 
4  wks.  Mar., 
Since  Jan.l. 
Since  Jan.l, 


1902 
1901 
1903 
1901 

1902 
1901 
1902 
1901 

1902 
1901 
190^ 
1901 

1902 
1901 
1902 
1901 
Duluth— 
4  wks.  Mar.,  1902 
4  wks.  Mar,  1901 
Since  Jan.l,l»02 
Since  Jan.l,  1901 
Minn  eavolie— 
4  wks.  Mar.,  1902 
4  wks.  Mar„  1901 
Since  Jan.  1, 1902 
Since  Jan.1, 1901 

Kantae  City— 
4  wks.  Mar.,  1902 
4  wks.  Mar.,  1901 
Since  Jan.1, 1902 
Since  Jan.l,  1901 

Total  of  all— 
4  wks.  Mar.,  1902 
4  wks.  Mar.,  1901 
Since  Jan.1, 1902 
Since  Jan.1, 1901 


flour. 
(bbU.) 


708,720 

H01.004 

2,640,481 

2.944.181 

r  9,075 

82,600 
608.620 
346,276 

183,385 
149.861 

523.360 
5X0,870 


10  3.03C 

8,200 

316,239 

19.05C 
20,40f 
63,650 
69,409 

45,592 
167,136 


103,900 
104.750 
387,556 
825,100 

172,500 

112,985 
267.60C 
112,985 


1,412,2a* 

1,474,089 
4,4<0,102 
4,636,066 


Wheat, 
(buth.) 


1,370.050 
2.919.863 
5,814.997 
6,992,773 

869.200 
1,816,600 
2,501,800 
2,739,000 

749,486 
1.275,18» 
1,711, $24 
8,690.096 

202,500 

677,134 

555,932 

1,366,260 

94.868 
117,799 
291,263 
394,449 

144,066 
144,677 
488,156 
374,875 

116,660 

51,500 

600,960 

129,460 

2.989.828 
1,215,872 
6,257,80!) 
2,800,438 

4,407.090 

6.503,899 

19,664,750 

20,056,749 

726,400 
2,129.600 
1,668,000 
6,284,800 


Corn, 
(bush.) 


8.714,059 
7,832.611 

8,293.731 
27,609,299 

429,100 

302,400 

1,189,760 

1,080,000 

949,210 
8,081,176 

4,866,375 
7,876,8X0 

401,991 

8la,76P 
1.874.587 
4,081,642 

100,08 

193,104 

457,8*5 

1,168.46b 

699,246 

1,088,463 
1.650,921 
4,123,683 

1,480,833 
1,239.400 
5,784,649 
6,604,600 


918,165 

626 

4,406,557 

234,765 

784,510 
1,216.825 
4,779,110 

1.066,800 

448.500 

5.401,800 

2,682,750 


10,900,018      7,865505 
16,254.533]   15,195,987 


Oatt, 
(buth.) 


3.668,368 

7.235,978 
12,286.89V 
25,781,266 

430,300 

448,900 

1,781,600 

1,844,500 

1,618,996 
1,092,620 
5,087,810 
3,788.240 

188,400 
286,303 
893,111 
818,736 

182,779 
177,796 
763,244 
667,680 

809,430 

704,0*0 

1.368,733 

2,316,380 

669,676 

915,300 

2,323,861 

8,181,100 

48,996 
175,862 
131,008 
616,678 

407,640 

897,810 

1,314,600 

8,804,270 

418.600 

V!87,993 

1,831,000 

922,603 


7,628,173 
12.122,192 


88,7W5,2oll   30,686  051  27,470,879 


Barley, 
(bush.) 


809,026 

629,125 

8.566,896 

3,880.058 

463.600 

868,600 

8,692,100 

2,422,000 

100,250 

132,760 
539,000 
442,860 


29.880 

6,070 

181,320 


121,600 
206,800 
491,8u0 
713,250 

26.149 

4,202 

119,751 

86,611 

108,380 

68,510 

564,830 

343,880 


1.629,001 
1,839,307 
7,858,61? 


44,807.8831   68,140.780  42,929,18a1   7,788,812 


Rye. 
(buth.) 


60,800 
178,776 
889,676 
608,745 

34.400 

90.760 

319.200 

308,250 

42,800 

29,304 

97,800 

158,304 

9.600 
12.757 

42.840 
78,996 


6.700 

10,900 
61,900 
64,900 

1,896 

61.492 

18,668 

103,090 

60,598 
26,150 

139,628 
80,190 


205,191 

410,188 

1,069,599 

1,296,474 


Passing  now  to  a  consideration  of  the  movement  at 
Chicago  (the  largest  receiving  point)  by  itself,  we  see 
the  falling- oh*  reflected  in  a  striking  way.  In  this 
case  we  have  the  statistics  for  the  even  month  and 
they  show  receipts  of  only  9,228,252'bushels  thejpresent 
year,  against  19,582,446  bushels  last  year  and  23, 184,- 
368  bushels  the  year  before;  bo  that  this  [year's  total 
was  barely  40  per  cent  of  that  of  March  1900.  From 
the  following  it  will  be  seen  that  the  provisions  move- 
ment at  the  same  point,  more  particularly  cut  meats 
and  lard,  was  also  smaller  than  in  either  of  the  two 
previous  years,  though  the  deliveries  of  live  hogs  were 
considerably  larger. 

RBOEIPTS  AT  CHICAGO  DURING  MARCH  AND  BINCR  JANUARY  1. 


March. 


1902. 


Wheat,  bntfe 
Corn..  bush 
Oats.,  bosh. 
Rye  ...bush. 
Barley.bnsh. 

Total  irrnln 
PKrjr  ..bbls 
I'ork 

t  t.n.lbit 
fj*r<l.  ltd 
Mt»  hogiiNo 


1,187,526 
2.960.784 

66,400 
H  69.825 


•-.Z4--  ■/.;/. 

769,106 

1,780 

7.<:oi  ,181 

8,997.606 
797.088 


1901. 

8,007,083 

7,986,809 

7.769,004 

194,026 

6M.478 


19,682,446 

966,118 

991 

11,876,888 

4,660.011 

SlO.fcOil 


1900. 


1,164,747 

10.641,162 

9,186,797 

199,136 

2,043,687 


28,181,368 

1,817,447 

887 

16,991.947 

6.026,197 

608,64'- 


Since  January  1. 


1902. 

5,172,422 

8.110,797 

12,036,642 

855.050 

8.446.5C6 


29,  II  9,4  Of 

2,464,628 

8.S96 

94,241,09' 

14,128,191 

2,6HV97« 


1901. 

6,860,498 

27,189,437 

25,485,821 

605,146 

3.778,846 


63,819,246 

2,887.715 

817 

VA.  816.096 

16,924,180 

9.868,879 


1900. 

3,6  89,125 

81,867,898 

24,551,062 

579,870 

0.148,888 


66,786.888 

4,267,698 

1,281 

46,50 1 ,497 

15,568,084 

2,374.891 


In  the  case  of  the  cotton  movement  in  the  South 
the  receipts  at  the  Southern  outports  were  only  421,- 
775  bales  in  March  1902,  against  508,110  bales  in 
March  1901  and  450,056  bales  in  March  1900.  The 
shipments  overland  were  167,768  bales,  against  97,^0 
bales  last  year  and  163,325  bales  two  years  ago. 

BKOBIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  MARCH,  AND  FROM 
JANUARY    1    TO    A  I- 111  I.    1,   IN    1002,    1001    AND    1000. 


I'orte. 


rial  ronton bales. 

Sabine  Pass  Ac. 

New  Orleans 

Mobile 

Pensaooia,  Ao 

9arannah 

Brnnswlok,  Ao 

Charleston 

Port  Royal,  Ao 

Wilmington 

Washington,  Ao 

Norfolk '. 

Newport  News,  Ao 


Total 


March. 


1902. 


103,797 

17.688 

109,048 

2,719 

22,198 

48,400 

11,211 

10,087 

11 

7,391 

7 

28,011 

6,098 


1901. 

169,891 

9,622 

180,714 

8.869 

11,761 

79,809 

16,721 

9,766 

80 

9,080 


29,848 
269 


1900. 

76,466 

890 

178,520 

10,661 

14.470 

98,831 

24,100 

21,888 

16 

11,584 

28 

22,298 

2,577 


Since  January  1. 
1902.  1901.  1900 


328,618 
81,069 

704,922 
28,704 
77,898 

282,909 

80,661 

67,213 

838 

63,846 

00 

124.428 
21.906 


640.922 

26.93d 

598,119! 

8  98S| 

01,718 

267,062 

89,896 

29.111 

874 

84.617 

68 

84,611 

3,880 


860.684 
88,088 

615,109 
08.187 
68  206 

872,090 

66.964 

80.088 

42 

68,988 

176 

120,374 
10,151 


421775     508.110      460.056  1.891.468  1,888,2201,905.794 


In  view  of  these  many  adverse  circumstances  it  is 
rather  surprising  that  only  a  small  number  of  roads 
have  fallen  behind  in  their  earnings  as  compared  with 
last  year,  and  that  there  are  very  few  decreases  for 
any  considerable  amount.  We  bring  together  in  the 
following  all  the  roads  showing  changes  exceeding 
$30,000,  whether  losses  or  gains.  It  will  be  seen  that 
there  are  only  five  decreases  exceeding  the  sum  men- 
tioned and  that  these  come  either  from  the  Southwest, 
where  the  crop  conditions  were  poor  last  year,  or  from 
the  section  of  the  country  east  of  the  Mississippi, 
where  rains  and  freshets  did  considerable  harm. 

PRINCIPAL  OHANGBB  IN  GROSS  EARNINGS  IN  UliRCH. 


Canadian  Pacific $433,381 

Northern  Paolflo 420.732 

Gt.  Northern  System.  366,830 

St.  Louis  A  San  Fran..  190,284 

Chesapeake  &  Ohio ...  165,642 

Illinois  Central 164,654 

New  York  Central....  154,064 

Grand  Trunk  System.  151,783 

Pere  Marquette 135,665 

Missouri  Paolflo 121,000 

Norfolk  A  Western 102,154 

Lonisvine&  Nashville  86,057 

Wabash 84.247 

Choc.  Oklah.  &  Gulf..  76,098 

Cleve.Cin.Chio.&8t.L.  74,569 

Colorado  &  Southern.  67,699 

Yazoo  &  Miss.  Valley.  57,196 

Mlnn.St.P.&S.8teM..  56,983 

Central  of  Georgia 56,372 

Wisconsin  Central....  52,748 


Increases. 

Bur.  Ced.  Bap.  &  No..  $51,757 

Mobile  <fe  Ohio 50,600 

Chic.  Ind's  <fe  Louisv..  46,593 

Hocking  Valley 39,937 

Chic.  &  East.  Illinois.  39.173 

Toledo*  Ohio  Cent...  38,738 

Ohio.  Great  Western..  36,038 


Total  (representing 
31  roads) $3,320,994 

Decreases). 

Texas  &  Pacific $116,866 

Denver  &  Bio  Grande  76.700 

Internat'l  &  Gt.  Nor...  63,252 

Seaboard  Air  Line....  42,610 

Pitts.  &  West'n  Sy s . . .  41,307 


Total    (representing 

7  roads) $340,735 


To  complete  our  analysis  we  furnish  below  our 
usual  six- year  comparisons  of  the  earnings  of  the  lead- 
ing roads,  arranged  in  groups  according  to  their 
location  or  the  character  of  their  traffic.  It  will  be 
noticed  that  the  gain  in  the  case  of  the  North  West- 
ern and  North  Pacific  group  Is  much  larger  than  in 
the  case  of  the  other  groups.  This  is  due,  as  may 
well  be  imagined,  to  the  fact  that  the  spring- wheat 
crop  in  the  Northwest  in  1901  was  so  much  better 
than  the  poor  crop  of  1900.  On  the  other  hand,  in 
the  South  Western  group,  while  there  is  a  further  gain 
in  the  aggregate  over  the  large  total  of  last  year,  this 
gain  is  very  small.  But,  as  already  stated,  it  is  in 
the  Southwest  that  the  roads  are  suffering  most  from 
the  shortage  of  last  year's  grain  crops. 

WARNINGS  OF  SOUTHWESTERN  GROUP. 


Afore h. 

1902. 

1901. 

1800. 

1899. 

1898. 

1897 

t 

8 

« 

1 

8 

t 

Cboo.Ohl.AQ 

419.494 

848.898 

282,984 

114,600 

131,737 

79,117 

Den.  A  Rio  Gr. 

886,100 

801,800 

817,170 

708,845 

088,860 

626,780 

Int.*  (It.  No.. 

356,091 

418,948 

300,029 

290,826 

801.016 

290,088 

Mo.  K .  A  Tex 

1,240,388 

1, 269,7  0? 

986,874 

895,899 

820,610 

786,047 

Mo.  P.  Air.  Ml 

3,053.000 

2,931.000 

2,016,<66 

2,876,884 

2,379,109 

1,964,732 

R.  Gr.  West 

•400,782 

400,782 

348,987 

280.076 

264,492 

183,871 

St.  L.  1h.it 

) 

(     077,88r. 

080,201 

579,208 

580,766 

K.C.F.8.AM. 

C  l,708,2i6 

1,672,971 

)     195,170 

429,807 

461,946 

481,198 

F.W.AR.Gr. 

5 

(       80,797 

38,306 

86,926 

18,473 

8i..  1..  South w. 

608  887 

081,487 

471,680 

469,746 

420,07* 

837,861 

TsjxasA  Pao 

809,806 

980.072 

083,306 

078,1- :  u 

025,17t 

B10.98O 

Total 

9,530,213 

9.480.0S8 

7,000,837 

0,999,110 

0,»I!1H,2(>- 

6.042,894 

•  March,  m 

2,  not  rei»o 

rtert  ;  takei 

i  same  as  It 

ittt  year. 
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1 
■111 

I.M 

16  ST«J  ;178 

l-OU 

• 

1.7  4 

1.* 

.    1    731. »7r 

roue 

.J.»li) 

184,980 

Intftf 

f 

i  MM.no 

1. 1  ■' 

15J0W. 
l.TI 

. 
l.x-. 

UW7. 

rl  X 

tltul 

D   L. 

til' 
WttUt. 

1 

H.M7 

.  <r.80M 
L4.9 

» 
1,191  n  a 

1.6H>  n7f 

S.tfu. 
1.167.848 

11     1 

1 
».l»l.»ll 

i.i  11,611 
140,941 

l.i.iu.iw 

na.ua  i 
3.7i7.  ma 

..I 

rra.oso 

V  led  It]  luo*  ....  1  i.cii.    U..    Maori .   1'iaek    UK.  ami  Ih. 

•Uktl  Mid    I'm     tall    Brook    avaiem    after 


.:  I.  luken  aam 
MOI    MIOOLM    inii   ■M'lil.li    WKHTMKH   U. 


iwo* 

1 

1 

• 

UM 

1806. 

• 

1807. 

t 

1 

Ann  Arour 

IH6.*)8 

116,1107 

141.¥0!l 

ltO.OoP 

1--5  361 

110.723 

BaiT  ,H ..ob   1  I'llls 

1-W.Urlf 

488,041 

341,11V! 

806,764 

X62.MUU 

ChlOMKu  A  Maatlll 

iiourri 

401  634 

!-6J.W18 

827.002 

Chlo.loi  x  i 

S77.171 

881,178 

3 14,  U 17 

¥iy.i4» 

803J00 

280,0  70 

Clev.l    .i    Jt  Wheel. 

M7U.3  8 

1 

180,489 

166  821 

114,901 

U0.0J7 

Brain  v  A  Torre  11 

120.17* 

Wtt.lU.' 

100,800 

lCe.OOh 

WW. 2 10 

77,108 

Uookiii*   Valley     . 

:i86.78U 

Diia.orW 

WJH 

236.237 

188.020 

lllluola  i  enlral  t 

8.8tfl.iiv, 

8,t*B,434 

2,875,746 

0,400,801 

2,277,780 

1,700.818 

Pare  Marquette.    . 

T48.au 

rJ6a.r0t 

SSI  llr, 

024,-4;. 

T573.067 

1 402. 331 

PltUO'K  A  H 

.tM4.il 

3d7.70ft 

387.312 

88H.3U 

260  004 

2O6.60J 

M.  1      \   ii 

111.670 

16o.ru 

102.t6*> 

147.114 

13.',82h 

121,512 

Tol.  A  Ohio  t'oul. 

m,<«i 

1U.\&24 

11V.4U7 

I4»,«e>- 

146,860 

130.828 

Tol.  PtO.  A  Weal. 

84.103 

W4.6dtf 

70.56V 

70,862 

70.729 

Tol.  St.  L  &  West. 

'ai,ow 

210.848 

i«fl.2>e 

168.4JB2 

168.166 

177,100 

Wheel.  A  1.    Kno 

|    20(5.837 

H37.806 

211. 2* 

11-8.88* 

j    110.422 
(      60.788 

70.O1H 

Cler.  Can.  A  So 

64.010 

Toiai 

7,141 

7.253300 

8.794,61  7 

6.747.e8t 

6.295,118 

4,418,641 

aTuma  o/   UouiX 


t  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute,  the  Chesa- 
peake Ohio  A  Southwestern  and  Ohm  Valley  for  all  the  years,  and  Chicane  A 
Texas  for  1002,  1001,  lUOO.  1*00  and  1808.  Results  on  Yatoo  Branch  are  not 
Included  after  1807. 

♦  These  Azures  are  simply  the  totals  of  the  Chlcaxo  A  West  Michigan,  De- 
troit Grand  Rapids  X  Western  and  h'luit  A  Pore  Marquette  combined. 

•  .March.  1902,  not  reported  ;  taken  lame  U  last  year. 


■IKNISON 

IF   MllRTBVKsTliKV 

AND  NOKTH   PACIFIC  GROUP. 

Murch. 

1002. 

1001 

lttO 

18U0 

1808. 

1897. 

» 

1 

« 

* 

f 

t 

Bon.Ced.R.A  N< 

4  18,2'  9 

P88.4W 

428,268 

384.218 

365,403 

326,833 

Canadian  PaclUc 

3,034.00) 

8.6to  eit- 

2.-.'04.787 

2,109,66- 

2.079470 

1  528.916 

Ohio.  Gt.  West  . 

619.188 

683.110 

593  925 

530.246 

4U0.B0. 

428  639 

Dnluth  S.8.A  Atl. 

201,021 

804,747 

210.476 

leo.eo; 

136.087 

188.446 

9reat  Northern.. 

1 8,722  178 

*  2.356.348 

tz.r.o.osv 

4  I  874,468 

1.648.07' 

1.253.807 

to^  a  Central 

211.796 

191  032 

200,487 

176  .1 Ii 

1 49,00  :■ 

131.W61 

Mlun.A  St.  Louis 

289.043 

28. '.49' 

241,9)1 

236.9  15 

192.68-; 

166,080 

M.  St.  P.  AS.  S.M. 

414,333 

857.360 

443.604 

351,10 

317.78) 

270.H76 

Nirtb.  Pacific.  ) 
Bt.Paui*  Dul.  S 

63,108,0X6 

62633064 ( 

62,495  212 

68.150.621 

61.1-60,40. 

1,8' 4. 508 

138,  I7W 

138.47P 

119,102 

105.609 

6t.Joj.A  Gr.  Isl.. 

107.851 

lll,?4fl 

1-4,76!) 

99,647 

07,774 

99,290 

WlsoonelnCent'l. 

487,500 

434  7  6* 

431.583 

430,2^7 

887,676 

350,748 

11.532  666 

lu.086,408 

10.C89.893 

8,021.26 

?,*23.fe7tj 

6,137.8*9 

6  Inolndes  proprietary  lines  in  1902.  1901.  1900,  1899  and  1898. 
t  Includes  the  earnings  of  Spokane  Falls  A  Northern  for  19(  2.  1901.  It 00  and 
1899. 

6A&NINQ8  OF  SOUTHERN  GROUP 


Morck. 

1902 

1001 

1900. 

1890. 

1808 

1897. 

f 

t 

t 

1 

t 

f 

Alabama  Gt.  So. 

*204.759 

100,782 

181,76' 

152,821 

I33.8«l 

121,539 

Cent,  of  Georgia.  1 

628,875 

672,608 

532.825 

626,984 

44 1.5  If 

415.311 

Ohesap.  A  Ohio.. 

1.480.0U 

1,264.378 

1,046.090 

1,007.488 

1,008,786 

1.030,f63 

OlnJ^.O.ATei.P 

»484,')be 

446,679 

444.314 

370,918 

339.091        290,701 

Louliv.ANaohv.6 

I  584.1C0 

2.498,243 

2.462,22: 

2/67,141 

1.854.196    1,804.968 

Mobile  A  Ohio.. 

+563,1  0 

+502,500 

♦510.0U 

+141,5  l( 

S64,-6t        323,123 

Na»h.Chat.A  St.L. 

*o7l  6^2 

*d82  207 

*838.28t 

513.583 

460.314       416,208 

Norfolk  A  West.. 

1.418.0.0 

1,315.8''6 

1,172.186 

1,0  JO, 107 

977,771 1       938.516 

Southern  Ry ...  n 

/-I.70B.761 

Memphis  Dlv.  ( 

c3.207.018 

c3.178.212 

C2.857.688 

C?,459,061 

C  1,962,431 

V.   114,020 

St.  Louis  Dlv .  J 

176,681 

148.46S 

186,214 

120,600 

Tazoo  A  Miss.  VaL 

583,196 

50P.0JO 

405.131 

408,7l<2 

479  32- 

817,745 

Total 

11,755,033 

11,160.337 

10.46  i.eo. 

9.094,768 

8,134.322 

7,495.1*4 

♦  Includes  Montgomery  Division  for  If  02.  1901, 1900  and  1899. 

*  Inolndes  Padncah  A  Memphis  Division  In  these  rears. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1902,  1901  and  IfcOo  are  given  on  this  basis. 

e  Figures  for  1902.  1001.  1900,  1ph9  and  1898  include  South  Carolina  A 
Georgia.  Mobile  *  Birmingham  and  161  miles  of  Atlautio  A  Yadklu  and 
Atlantic  A    Danville. 

t  Fourth  week  not  reported  ;  taken  aaine  as  last  year. 

GRO88  EARNINGS  AND  MlLjEAGli   IN   MARCH. 


Same  of  Road. 


Alabama  Gt.Sonth'n. 
Ala.N.O.&Tex.Pao.- 

N.  Orl.&No.  East.. 

Ala.  &  Vlokab 

Vloksb.  8ur.&Pao.. 

Ann  Aroor 

Atlanta  Kuoxv.&No. 
Atlantlo  A  Blrru'li'm. 
Atl.  Vuldosta  &  W... 
Billefniitn    Central   . 


Grot*  Earnini/8. 


1902. 


V146.922 

171,339 
83.913 
93.256 

165,268 

51,010 

12.527 

'23.494 

4.61"> 


1901. 


Increase  01 
Decrease. 


tiroti     A    ..  -i-ii/a 


L903 


11)01. 


i/132,945        +13.977 


168,823 

82,479! 

81,236 

145.907 

38.300 

8.466 

20.0.15 

3.693 


+  2.516 

-"-1.464 

+  12,020 

+  19,361 

+  12.710 

+  4061 

+  8.4091 

t  ar 


dun.  ILioh  .v  I'lttali 
Burl.  06d  U  .v  No., 
'anaillali  PaolflO 

"nirai  or  Georgia. 

'-'haltail.  rtinilh 

'tltinaynnkn  .V  (Mil,. 
Ohio.  A  Kaftl    llllnolH 
OhlO.  Ureal    Weottirii 

'hlo.  I  ml    \.  Loaliv 
tJUlo.  PtiorUAHii.. 

•hlo.  Term.  i'r  Hit 
Okla.  a  (linn 
uln.N.O.  AToi.Puo. 

'lev.  <!lli. I'll  .V :Mt.  I. 

Peoria  .v  Eastern 
Colorado  .V  Hum  hero 
Col.  Hand,  .it  llook'g. 
Denv.  <A  HloGrandti 
Dul.  80.  rtliore&Atl.. 

Kvannv. A  Indlanap 
Kvauav.  A  T.  Ilautn. 
ia.  Booth.  A  Florida 

r    liunk  of  Cau...  1 

Or.  Trunk  VV. 

Det.Qr.Hav.AM.  ) 

l.  SO.— M.  P.  M.AM 
Eaetoru  of  Minn 
Mon taint  Contrul. 

looking  Vall«y 

Illuoli  ( 'onirai 

Illlnola  Hontliorn 

'uternat'l  A  Gt.  No.. 

Iowa  Central 

iron  Hallway 

•ianawna  A  Mloh  . . . 
Loulsv.  A  Nashville., 
sfaoon  A  Ulrmlng'ui. 

vtanlstldue 

Minn.  A  St.  Louis 

Mlun.St.P.AS.Hte.M. 
■  o.  Kan.  A  Tex.  sys  6 
tfo.  Pao.  A  Iron  Mt. . 

Central  Branch 

Mobile  Jack.  A  K.  C 

Mobile  A  Ohio 

Nash.  Chat.  A  St.  L.. 
Nevada-Oal-Oregon. . 
N  Y.Cen.&Hiid.Rlv.' 
Norlolk  A  We.itern... 

Northern  Paolflo 

Pere  Marqaette 

Plttsb.  A  Western..  ) 
Plttsb.Cl.  A  Tol.  \ 
Plttsb.  Pa.  A  Fair.  ) 

rtlo  Grande  South'n. 
St.  Job.  A  Gr.  Island. 
St.  LoulB  A  3.  Fran. . 
St.  L.  Kennett  A  Ro 
St  Louis  Southwes'n 
St.  L.  Van.  A  T.  H... 
San  Fran.  A  No.  Pao. 
Seaboard  Air  Line. . . 
So.  Car.  A  (ia.  Hit... 
So.  Haven  &  Kastern 
Southern  Indiana 

Southern  Railway..  { 
St. Louis  Division  s 

r.  Haute  &  Indlanap. 

r.  Haute  A  Peoria... 

Texas  Central 

Cexas  A  Paoldc 

rol.  A  Ohio  Central. . 

Tol.  Peoria  A  West'n. 

Tol.  St.  L.  A  West.... 

Toron.  Ham.  A  Hull. . 

Wabash 

Vheel.  A  Lake  Erie  > 
0;ev.  Can.  A  80..  J 

iViaconsin  Central.. 

Vazoo  A  Miss.  Val... 

l'otal  >89  roads)... 

Mexloan  Roads— 
[nterooeanlo  (Mei.i. 

Mexican  Central 

vtexloan  National. . 
Mexloan  Railway  — 
Mexloan  Southern  .. 


509,  :m 

9,9  ii.tiiO 
628,875. 

1.180.0151 

•2  71 

on»,i3i 
877.771 
112,888 

185.806 

419.494 

I/J00.2S1 

1.460.432 

20  1.381 

434,000 

yttl,017 

825,100 

•201,021 

26,4H(i 

126,172 

94.18  1 

2.537.873 

2,316.517 

252.096 

154,565 

385.710 

3.391.0HH 

10,957 

855,691 

211.796 

2.949 

92.397 

2,584,300 

8,184 

3.407 

289.943 

414,333i 

1.240,338 

2,966,000 

86.000 

13,811 

553,100 

671.662 

8.431 

5.483,620 

1,448,019 

3,106.696 

788.258 

326,491 

38.947 

107,851 

l,763.25r> 

21,000 

603,82". 

181.570 

76.55* 

1,012.036 

80.016 

4.S73 

48,285 


* 

486,968 

386,462 

2,600,619 

572.503 

6.541 

1,204,378 

480,098 

583,100 

1(1,178 

111,940 

112,885 

343,396 

'/281.  H64 

1.3M.V863 

■207.360 

366,301 

vi9,429 

-.101,800 

204.747 

25,741 

121.192 

95,867 


<Hcrea$c  o 
Deci , 

M 
+  22.S69 
151,767 
+  438,  -18  1 
+  66.3  /■-' 
'.661 
+  166.64V 
t  89  1 
1  Si 
1  41 

+  893 

+  22,421 

+76,098 

+  18,417 

+74,669 

+  2,021 

+  67,699 

+  12,488 

—76.700 

-3,72t» 

1-745 

+  3, '.tin 

—983 


MiUau*. 


9,386,090      +151,783 


1, '163.012 

200.061 

202,272 

345.793 

3. 226, 434 

9,793 

418, 'J43 

194,')d'2 

6,167 

75,570 

2,498,243 

9,682 

10.705 

282,498 

857,350 

1,259,702 

2.823,000 

108.000 

12,O0i: 

502.500 

662,207 

9.119 

5.329,55b 

1.345.865 

2.685.964 

652,593 

367,798 

39.512 

111,546 

1,572.971 

11,245 

621,437 

169.634 

74,449 

1,054,696 

32,642 

3,805 

35,738 


+  362,50'' 

+  52,032 

-47,707 

+-39.937 

+  I64,6i4 

+  1,164 

—63.252 

+  17.764 

-3,218 

+  16,827 

+86,057 

—1,498 

—7,298 

+  7,441 

+56,983 

—19,361 

+  143.00U 

—'22,000 

+  1.80 

+50.600 

+9.4^5 

-688 

+  154,0>4 

+  102,154 

+420.732 

+  135,860 

—41,307 

—sua 

-3,695 
+  190.284 

+9,755 
-17,610 
+11,986 

+  2,110 
—42.610 

-2,626 

+  1,268 
+  12.547 


1902. 


472 

1.324 

7.6!I0 

1.8451 

1061 

1,607 

727 ' 

921) 

61ti 

■29  2 

107 

744 

336 

1,891 

1,145 

273 
1.722 

689 
14(1 
162 
285 

4.042 

4,688 

397 

260 

847 

4.284 

96 

885 

643 

20 

173 

8.315 

97 

64 

648 

1.355 

2,480 

5,316 

383 

50 

874 

1,195 

130 

3.223 

1,675 

6.316 

1,821 

352 

180 
312 

3,202 
68 

1.293 
158 
165 

2.603 

182 

37 

154 


1901. 


472 

1,276 

7  487 

1,680 

105 

1.170 

727 

929 

546 

292 

102 

637 

886 

1.891 

858 

1,142 

273 

1.675 

689 

146 

162 

285 

4,042 

4,610 

332 

260 

347 

4.265 

96 

820 

510 
20 

173 

8.161 

97 

64 

648 
1,278 
2,222 
5,181 

388 
50 

874 
1,195 

130 
3,223 
1,660 
5,560 
1,821 

852 

180 
312 

3,049 
68 

1.258 
158 
165 

2,600 

182 

37 

154 


3,207.018 

3.178.242 

+28.776 

6.731 

6.727 

142,121 

129,638 

+  12.433 

80 

80 

37.905 

47.4   6 

—9.551 

174 

174 

34,041 

54,303 

-20.262 

225 

225 

869.806 

98S.672 

-116,866 

1.665 

1,514 

231,263 

192.625 

+  33,7.18 

430        430 

84.756 

94,569 

—9.8 13 

248         248 

214,08f 

219,349 

—5..  61 

4511       451 

41.117 

36,097 

+  5,020 

88          88 

1.551,555 

1.4-7.308 

+  81.2*7 

2.3671   2.358 

266.837 

237,805 

+29,032 

461        464 

487,500 

434  752 

+52,74« 

982 

*  988 

563,196 

506.000 

+67,196 
+3,197.856 

1.091 
92,041 

1,070 

53,947,913 

50,750,057 

90,481 

(Not  inolu 

ded  in  tota 

18.) 

J/261.6J0 

j/255,200 

+  6,400 

555 

555 

1.805723 

1,529.070 

+276.65- 

2,186     2,054 

665.417 

649,000 

+  16  417 

1.823 

1.323 

y'2r«8,6'K. 

2/263.300 

+  '25,300 

321 

321 

y6^,663 

y50.860 

+11 803 

260 

260 

*  Boston  and  Albany  included  In  both  years,  t  Earnings  here  given 
are  for  railroad  only  and  do  not  cover  lululug  operations.  6  Includes 
Sherman  Shreveport  A  Southern,  Missouri  Midland,  and  extension  to 
Ban  Antonio  lor  1902.  y  Figures  here  given  are  for  three  weeks  only 
of  the  month  In  both  years;  the  fourth  week  not  yet  reported. 


Mileage. 

1902. 

1901. 
31i 

310 

196 

196 

143 

143 

188 

188 

29V 

29'2 

228 

22!- 

71 

71 

1        118 

US 

1          27 

27 

ITEMS  ABOUT   BANKS,    BANKERS   AND  TRUST    CO'S. 

—The  public  eales  of  bank  stocks  this  week  aggregate  i>0 
shares,  of  which  32  shires  were  sold  at  auction  and  60  at  the 
Stock  ExchanRe.  Transactions  in  trnst  ompany  stocks 
reach  a  total  of  180  shares.  In  the  "curb"  market  sales  were 
made  of  National  City  Bank  stock  at  590  and  of  Bowliiii; 
Green  Trust  Co.  stock  at  208.  A  considerable  demaud  de- 
veloped for  stock  of  the  new  Trust  Company  of  the  Ke.uiMu- 
the  Hi  price  advancing  to  ISO,  as  anauistt  \<il  last  we-k. 

$karrs.         BANKS— New  York.  t'r%r<s  I  ual  I'rwmiaJ  »u.« 

*60  Coinmeroe,  Nat.  Bank  of U(.  Mar.  1908 

25  Irving  National  Bank.., J41  lob.    1908 

7  Park  Bauk,  National 647  Mar.  1908— 

Tkdbt  Companies—  Ar*i4»  York, 

104  America.  Trust  Co.  of 285-«65>4        Apt     ls'02—    SOB 

6  Central  Trust  Oo 1925V,  M*r.  i:ioa 

20  Morton  Trust  Co     1050 

I  N.  Y.  Life  Ins.  A TruM  Oo         l.nu  vvt.    1908 

50  North  AiuevloHU  Trust  l\> . . .  Mar.   I  »e 

'  SaU*«  at  thctUooU  EXOhlBft 


April  12,  1902.] 
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— A  meeting  of  the  stockholders  of  the  Security  Ware 
housing  Company  will  be  held  April  17  for  the  pnrposo  of 
acting  upon  aproposition  to  increase  the  capital  to  $1,1500,000 
Of  the  new  stock  it  is  proposed  to  sell  $750,000  at  105  and  the 
remainder  will  be  held  in  the  treasury.  As  noted  in  this  de- 
partment March  29,  the  Security  Warehousing  Co.  has  been 
organized,  in  connection  with  the  Trust  Company  of  the  Re- 
public, with  the  object  of  building  or  leasing  standard  (ire- 
proof  warehouses  in  the  South,  and  of  issuing  guaranteed 
warehouse  receipts  which  the  Trust  Company  will  negotiate. 
The  President  of  the  Warehousing  Co.  is  Alexander  Greig, 
who  is  Vice-President  of  the  Trust  Company  and  also  a  Vice- 
President  of  the  National  Surety  Company;  Ballard  McCall 
is  the  Secretary. 

—The  Van  Norden  Trust  Co.  will,  on  or  about  May  1,  open 
a  branch  at  the  corner  of  Grand  and  Orchard  streets 
Rudolph  Metz,  who  was  for  many  years  with  the  Impetial 
Bank  of  Germany,  and  recently  with  Ladenburg,  Thai, 
mann  &  Co.,  will  conduct  a  foreign  exchange  department  in 
the  new  branch,  as  this  line  of  business  is  to  be  made  a 
specialty  in  that  branch. 

—The  Broadway  Trust  Co.,  which  will  be  located  at  the 
corner  of  Broadway  and  Eighth  Street,  will  begin  business 
about  May  1.  It  will  have  a  capital  of  $700,000  and  a  paid  -in 
surplus  of  $350,000.  The/ollowing  are  the  officers  of  the 
company:  Moses  May,  President,  Bird  S.  Coler,  First  Vice- 
President,  Joseph  E.  Shoenberg,  Second  Vice-President, 
Fredeiick^G.  Lee,  Secretary  and  Ira  L.  Bamberger,  Counsel. 
The  directors  are:  Allen  W.  Adams,  Ira  Leo  Bamberger, 
Samuel  Brill,  Bird  S.  Coler,  John  J.  Cooney,  George  C. 
Clausen,  Jas.  Clarke,  Marshall  S.  Driggs,  Michael  J.  Drum- 
mond,  Joseph  H.  Eckstein,  James  G.  Johnson,  John  G.  Jen 
kins,  Moses  May,  John  J.  Robinson,  C.  A.  Starbuck,  Jos. 
E.  Shoenberg,  Francis  Charles  Travers,  Vincent  Paul 
Travers,  Fred.  H.  Way  and  Frank  Jenkins. 

— The  Commercial  is  the  name  of  one  of  the  new  banks 
which,  as  noted  last  week  in  this  department,  is  being  orga- 
nized in  this  city.  It  is  a  State  institution,  with  a  capital  of 
$1,000,000,  and  it  will  be  located  in  the  McCreery  Building, 
corner  Broadway  and  Eleventh  Street ;  it  is  expected  to  be- 
gin business  about  Mayl.  Cornelius  Van  Cott,  Postmaster 
of  New  York,  will  be  the  President,  and  J.  M.  Green,  Cash- 
ier. Boston  and  Chicago  capital  is  said  to  be  interested  in 
the  institution. 

— It  was  stated  in  this  department  November  23  last  year 
that  the  Corn  Exchange  Bank  had  bought  the  property  at  15, 
17  and  19  William  Street,  adjoining  the  bank,  with  a  view  to 
its  later  improvement.  Plans  have  now  been  prepared  for 
the  erection  on  the  site  of  a  twenty- story  modern  office  build- 
ing, part  of  the  ground  floor  of  which  will  be  occupied  by  the 
bank.  The  work  of  demolishing  the  old  structures  has  begun 
and  the  remaining  buildings  will  be  removed  soon  after 
May  1.  When  completed  the  William  Street  front  will  ex- 
tend from  Beaver  Street  to  within  cne  lot  of  the  Lord's  Court 
Building,  corner  of  Exchange  Place. 

—Application  for  the  organization  of  a  new  financial  insti- 
tution, to  be  known  as  the  Northern  National  Bank,  has  been 
granted  by  the  Comptroller  of  the  Currency.  It  will  have  a 
capital  of  $300,000  and  a  paid-in  surplus  of  $200,000,  and  it 
is  intended  to  be  located  on  Broadway,  between  Spring  and 
Tenth  streets.  Among  the  incorporators  are  Sidney  Bern- 
heimer,  Jacob  C.  Simon,  Julius  Sondheimer,  Maurice  Brill, 
Joseph  L.  Reiling  and  Henry  F.  Sonntag.  The  stock  has 
been  largely  over- subscribed  by  merchants  in  the  vicinity  of 
tha  proposed  kcition.  The  organization  of  the  bank  will  be 
completed  in  a  few  days. 

—The  following  nominations  have  been  made  for  officers 
of  the  New  York  Stock  Exchange  :  Rudolph  Keppler,  Presi- 
dent; William  McClure,  Secretary;  F.  W.  Gilley,  Treas- 
urer. The  only  new  members  nominated  for  the  Governing 
Committee  are  Frederick  Eley  and  F.  M.  Thieriot.  This  is 
the  fourth  timi  that  Rudolph  Keppler  has  been  nominated 
for  the  presidency. 

—The National  Bank  of  North  Ameiicain  New  York  will  on 
or  about  May  1  remove  from  its  present  offices,  corner  of  Nas- 
sau arn)  Cedar  streets,  to  the  premises  formerly  occupied  by 
Bank  of  the  State  of  New  York,  at  the  corner  of  William 
md  ESxobaoge  Place,  taking  posMiilon  of  the  first  and 
second  floors.     Tri«-He  quartan  will  be  used  until  the  new 


bank  building  on  lOrcharge  Place  shall  be  completed.  The 
$1,000,000  additional  capital  of  lhe  bank  has  been  Hated  on  the 
New  York  Stock  Exchange,  making  the  total  $2,000,000. 

—The  will  of  the  late  Fredeiick  D.  Tappen  contains  a 
somewhat  unique  clause  concerning  the  classes  of  securities 
in  which  the  executors  and  trustees  may  invest.  Permission 
is  given  to  invest  in  only  such  securities  as  are  "  included  in 
the  list  of  investments  made  by  the  Mutual  Life  Insurance 
Co.  cf  New  York."  The  act  shows  that  Mr.  Tappen  placed 
a  high  eslimate  upon  the  ability  and  sound  judgment  of  the 
management  of  the  Mutual  Life. 

—An  attractive  pamphlet,  adorned  throughout  with  en- 
gravings of  a  high  order  of  excellence,  has  [been  issued  by 
the  Long  Island  Loan  &  Trust  Company  of  Brooklyn.  The 
engravings  are  exceptionally  clear  and  show  views  of  both 
the  interior  and  exterior  of  the  building  and  of  the  safe 
deposit  department  and  the  vault.  In  its  [introductory  the 
company  announces  that  it  "  seeks  herein  to  answer  a  few 
questions  relative  to  the  conduct  of  its  business  as  a  trust 
company,  confident  that  a  better  acquaintance  will  lead  to 
increased  use  of  the  facilities  and  advantages  offered."  It 
touches  concisely  on  points  regarding  the  trust  company  as  a 
bank,  the  advantages  of  the  appointment  of  a  trust  company 
as  fiduciary ,  and  the  special  services  for  which  it  may  be  en- 
gaged, such  as  the  charge  and  management  cf  real  estate 
and  personal  property  of  every  description,  collecting  the 
rents  and  income  therefrom,  remitting  or  crediting; the  same 
as  directed,  attending  to  repairs,  insurance  and  taxes,  and 
generally  relieving  the  non-resident,  the  temporarily  absent, 
or  those  who,  through  ill-health  or  other  reasons,  are  unable 
or  do  not  desire  to  give  personal  attention  to  their  business 
affairs.  The  company  was  incorporated!  under  the  laws  of 
1883  and  has  a  perpetual  charter.  The  guidance  of  its  affairs 
is  under  the  direction  of  Mr.  Edward  Merritt  as  President ; 
Clinton  L.  Rossiter  as  First  Vice-President ;  David  G.  Leg- 
get,  Second  ;Vice- President ;  Frederiok  T.  Aldridge,  Secre- 
tary, and  Willard  P.  8chenck,  Assistant  Secretary. 

—The  application  for  the  conversion  of  the  Marine  Bank  of 
Buffalo  into  the  Marine  National  Bank  hae  been  approved 
by  the  Comptroller. 

—Mr.  Luther  Williams  has'been  chosen  as  Cashier  of  the 
First  National  Bank  of  Macon,  Ga.,  to  succeed  the  late 
William  W.  Wrigley. 

— Mr.  Henry  O.  Redue,  who  for  the  past  month  has  been 
acting  Cashier  of  the  Old  Town  National  Bank  of  Baltimore, 
has  been  made  permanent  Cashier. 

—Another  dividend  in  favor  of  the  creditors  of  the  Ameri- 
can National  Bank  of  Baltimore  has  been  declared  by  the 
Comptroller.  The  present  amount  is  10  per  cent,  making  a 
total  cf  80  per  cent. 

—President  L.  C.  Hayne,  and  his  associates,  of  the  National 
Bank  of  Augusta,  Augusta,  Ga.,  have  just  effected  the  pur- 
chase of  a  large  block  of  stock  of  the  bank,  heretofore  held 
by  the  late  Henry  B.  Plant  of  this  city.  The  entire  stock  of 
the  institution  is  now  owned  by  local  interests. 

— The  Cosmopolitan  National  Bank  ofiPittsburg,  Pa.,  re- 
ferred to  in  our  issue  of  January  25,  ha9  fixed  upon  May  1  as 
its  date  of  opening.  The  bank  has  a  capitpl  of  $200,000,  and 
its  officials  consist  of  Mr.  L.  H.  Smith,  President ;  John 
McClurg,  Vice-President,  and  David  J.  Richardson,  Cashier. 

—On  May  5  the  stockholders  cf  the  Second  National  Bank 
of  Allegheny,  Pa.,  will  act  on  the  proposition  to  increase  the 
capital  from  $150,000  to  $300,000.  The  1,500  shares  ($109 
par)  to  be  issued  will  be  sold  at  $350  per  share.  Out  of  the 
$525,000  thus  created,  the  bank  will,  after  deducting  the 
$150,000  to  be  added  to  the  capital,  be  enabled  to  add  the 
sum  ot  $375,000  to  its  surplus  of  $300,000.  Mr.  J.  N.  David- 
son is  President  ;  A.  Alston.  Vice-President,  and  A.  S. 
Cameron,  Cashier. 

—The  Brainard  Building,  at  52  Euclid  Avenue,  has  been 
purchased  by  the  Euclid  Avenue  National  Bank  of  Cleve- 
land, the  consideration  being,  it  is  said,  $150,000.  When  the 
proposed  remodeling  of  the  ground  floor  is  completed,  the 
bank  will  remove  from  its  present  location  at  31  Euclid 
Avenue.  The  matter  of  betttr  banking  quarters  has  been 
under  consideration  for  some  time,  and  the  present  purchaso 
will  give  ample  room  for  the  bank's  increasing  business.  It 
is  interesting  to  note  that  when  organized  in  1880  there  was 
but  one  other  bank  located  in  the  district,  now  conceded  to 
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uc  of  the  choicest  for  the  conduct  of    a  financial    instil  u 
tiou.   The  bank  uow  had  deiixdltdof  considerably  over  $4,000,- 
000.     Its    management    U    in    tho    baud*  of    S.  L.  Severance. 
President;  Kaufman  liays     .  resident,  aud  Q,  K.  Farns- 

Worth,  Cashier. 

—Mr.  (ieorge  11.  Bohrer,  I'nmdeut  Ol  ihe  (ierinau  National 
Hank  of  t'tui  luuati,  Ohio,  aud  who  last  year  was  V  i*:<-  Presi- 
dent of  the  Cincinnati  Clearlug  11  mde  Association,  has  been 
elected  President  of  the  lattei.  Iu  hid  Lew  position  hemic- 
||  Mi.  (inrtith  P,  (iritlith,  who  declined  re-election  .  Mr 
Bohrer'd  ducceddor  ad  Vice -President  of  the  association  id  Mr. 
Clifford  li.  Wright,  Vice  President  of  the  Ohio  Valley 
National  Bank.  Mr.  William  1).  Duble  has  been  re-elected 
manager. 

— The  National  liank  of  Commerce  of  Minneapolis,  Minn., 
u  now  the  owner  of  the  premises  occupied  by  it  at  First 
Avenue  and  Fourth  Street,  having  jmt  concluded  the  pur- 
chase of  the  same.  The  consideration  involved,  It  is  re- 
ported, was  $275,000.  The  offices  of  the  bank  are  to  be  re- 
fitted and  its  door  space  enlarged  to  almost  double  that  now 
used. 

—At  a  meeting  of  the  stockholders  of  the  new  Federal 
Trust  Company,  Chicago,  held  last  week,  the  following 
board  of  directors  was  elected  :  Judge  E.  II.  Gary,  Charles 
Deering,  W.  J.  Chalmers,  C.  B.  Shedd,  Nathan  G.  Moore, 
A.  E.  Nusbaum,  Norman  B.  Ream,  J.  N.  Vance,  of  Wheel 
ing,  W.  Va.,  T.  P.  Phillips,  W.  E.  Phillips,  D.  W.  Burrows 
and  Percival  Roberts  Jr.,  of  the  American  Bridge  Com- 
pany. The  bank  officers  were  not  chosen,  but  about  the 
15th  inst.  a  special  directors'  meeting  will  be  held  for  that 
purpose.  The  company  will  start  business  about  May  20  in 
the  quarters  of  the  old  Union  National  Bank  in  the  Home 
Insurance  Building. 

—John  J.  Mitchell,  President  of  the  Illinois  Trust  &  Sav- 
ings Bank,  has  been  elected  to  sneceed  Chauncey  J.  Blair  as 
a  member  of  Executive  Committee  of  the  Chicago  Clearing 
House. 

—Judge  E.  H.  Gary  has  been  made  a  director  in  the  Mer- 
chants' Loan  &  Trust  Company  and  in  the  new  Federal 
Trust  Company  of  Chicago.  He  belongs  also  to  the  Board 
of  the  Commercial  National  Bank  of  that  city. 

— Chicago  is  to  have  another  trust  company  in  addition  to 
the  new  Federal  Trust  just  launched.  A  permit  has  been 
granted  by  the  Auditor  of  Public  Accounts  at  Springfield  to 
a  body  of  wealthy  incorporators,  mostly  Chicagoans,  to 
organize  "The  North  American  Trust  Company,"  with 
$1,000,000  capital. 

—Frederick  Weyerhauser,  the  millionaire  lumberman  and 
President  of  the  National  German-American  Bank  of  St. 
Paul,  has  been  chosen  as  a  director  of  the  Continental 
National  Bank  of  Chicago  in  place  of  the  late  James  H. 
Dole. 

— On  December  81  the  dividend  rate  of  the  City  National 
Bank  of  Knoxville,  Tenn.,  was  increased  from  5  per  cent  to 
6  per  cent  semi-annually.  This  has  brought  about  an  active 
demand  and  a  considerably  advanced  price  for  the  stock. 
One  hundred  and  seventy-five  dollars  per  share  has  been 
freely  bid  for  it,  but  none  has  been  offered  for  sale  at  less 
than  $200  per  share.  The  bank  was  organized  in  January, 
1888,  with  a  paid-in  capital  of  $100,000.  Before  a  dividend 
was  paid,  the  undivided  profits  amounted  to  $100,000,  and  on 
January  1  1894  the  profit  account  was  converted  into  ad- 
ditional capital,  making  that  item  $200,000.  Since  the 
doubling  of  the  capital  there  has  been  paid  to  the  share- 
holders $142,000  in  cash  dividends,  and  there  remains  to  the 
credit  of  surplus  and  undivided  profits  the  sum  of  $60,000. 
The  deposits  of  the  bank  are  at  present  $1,550,000.  William 
S.  Shields  is  President  of  the  bank. 

—At  the  stockholders'  meeting  this  week  of  the  Equitable 
Trust  Company  of  Chicago,  two  of  the  retiring  directors- 
Charles  H.  Hulburd  and  George  T.  Smith— were  succeeded 
by  William  Best  and  Andrew  McNally. 

—The  vacancy  since  February  in  the  office  of  President  of 
the  Winnebago  National  Bank  of  Rockford,  111.,  due  to  the 
death  of  Mr.  Thomas  D.  Robertson,  has  been  filled  by  the 
election  of  Mr.  William  T.  Robertson,  the  former  Vice- 
President.  Mr.  Edward  P.  Lathrop  has  been  chosen  for  the 
latter  position.    Mr.  Chandler  Starr  continues  as  Cashier. 


—The  Columbia  National  Bank  of  Buffalo,  N.  Y.,  in  its 
statement  for  April  1,  show*  growth  in  nearly  all  items, 
compared  with  January  1.  In  the  three  months  the  surplus 
had  risen  from  $50,000  to  $55,000;  the  deposits  from  $1,228,- 
014  to  $1, 377,7:17,  aud  total  resources  from  $1,590,8111  to 
16,656.  The  stock  in  now  quoted  at  110  bid.  The  officials 
are  George  1'.  Uaud,  President  ;  George  Wadsworth  and 
William  11.  Granger,  Vice-Presidents;  Louis  H.  Uethoefer, 
Catshler,  aud  S.  T.  Nivling,  Assistant  Cashier. 

—The  Carnegie  National  Bank  of  Carnegie,  Pa.,  successor 
to  R.  P.  Burgau,  banker,  opened  for  business  on  Thurs- 
day. The  bank  has  an  authorized  capital  of  $100,000, 
$00,000  of  which  has  been  paid  in  (on  shares  of  $100  each), 
and  a  surplus  of  $10,000.  The  officials  are:  President,  R.  P. 
Burgan;  Vice  President,  E.  M.  S.  Young,  and  Cashier,  Jay  S. 
Stauffer. 

—The  National  Bank  of  St.  Joseph,  St.  Joseph,  Mo.,  has 
just  commenced  the  construction  of  a  handsome  new  white* 
granite  bank  building  (00x180  feet)  in  that  prosperous  little 
city.  This  new  structure,  it  is  claimed,  will  be  practically 
the  finest  building  given  over  strictly  to  banking  business 
West  of  Chicago.  The  interior  finish  is  to  be  especially 
ornate,  consisting  of  the  best  quality  of  marble  and  onyx. 
Safe  deposit  vaults  of  the  latest  and  most  approved  design 
will  also  be  a  feature. 

It  might  be  mentioned  that  this  institution  claims  the 
largest  deposits  of  any  bank  in  the  United  States  with 
a  capital  of  $100,000,  the  amount  being  at  the  present 
time  about  $5,000,000.  The  officials  consist  of  Mr.  L.  C. 
Burnes,  President;  Huston  Wyeth  and  James  N.  Burnes  Jr., 
Vice-Presidents,  and  E.  D.  McAllister,  Cashier. 

— The  German  Savings  '&  Deposit  Bank  of  Pittsburg  has 
increased  its  quarterly  dividend,  just  declared,  from  4  to  5 
per  cent.  This  makes  the  annual  rate  now  20  per  cent  in- 
stead of  1G  as  heretofore. 

— The  new  building  which  is  now  under  construction  for 
the  Georgia  Railroad  Bank  of  Augusta,  Ga.,  mention  of 
which  was  made  in  our  issue  of  October  26  last,  will  be  ready 
for  occupancy  about  Sept.  1,  the  bank  taking  possession  one 
month  later. 

—The  design  of  Marcus  T.  Reynolds  for  the  proposed 
building  to  be  erected  by  the  Albany  Trust  Company  of 
Albany,  N.  Y.,  has  been  accepted,  and  Mr.  Reynolds  will 
be  the  architect.  The  structure,  which  is  to  replace  the 
old  Museum  Building  on  Broadway  and  State  Street,  is  to 
cost  $150,000,  and  the  contract  will  probably  be  awarded 
about  May  1.  The  plans  call  for  a  building  twelve  stories 
high,  an  immense  dome,  which  at  night  .will  be  aglow  with 
incandescent  lights,  adding  to  its  attractiveness. 


pi0uetarBg  (£>ommzvti*l%\XQlisUMtvos 


l From  oar  own  correspondent.] 

London.  Saturday,  Maroh  29,  1908. 

On  Monday  it  was  quite  unexpectedly  announced  that  Mr. 
Schalk  Burger  and  his  colleagues  had  arrived  at  Pretoria 
under  a  flag  of  truce  and  had  almost  immediately  started  for 
the  Orange  River  Colony  to  confer  with  Messrs.  Steyn  and 
De  Wet.  There  was  instantly  an  advance  in  prices  on  the 
Stock  Exchange,  for  people  argued  that  the  military  authori- 
ties would  not  have  allowed  the  news  to  leak  through  unless 
they  were  satisfied  that  the  Boers  this  time  were  in  earnest. 
Yet  there  was  no  wild  excitement  and  only  a  moderate  in- 
crease in  business.  The  last  Stock  Exchange  settlement  of 
the  month  was  going  on,  and  furthermore  the  Stock  Ex- 
change itself  would  be  closed  from  Thursday  evening  until 
the  following  Tuesday  morning.  Therefore  most  people  were 
afraid  to  enter  into  large  risks.  The  advance  in  prices  was 
very  general.  South  African  mining  shares  of  course  were 
in  the  strongest  demand,  and  some  of  them  advanced  most. 
Markets  were  closed  on  Tuesday  evening  when  the  news  of 
the  death  of  Mr.  Rhodes  was  received.  As  it  had  been  gen- 
erally expected,  prices  were  unaffected.  Indeed,  the  support 
which  the  big  houses  were  prepared  to  give  when  his  death 
was  announced  caused  the  South  African  market  to  open 
even  firmer  than  at  the  close  on  Tuesday. 

During  the  week  there  was  a  very  decided  improvement 
in  consols  and  in  British  railway  stocks.  Probably  tf  a  pe»o* 
were  to  be  arranged  consols  would  benefit  quite  M  much  as 
anything  else  in  the  market,  for   there   is  a  von    general 
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belief  on  the  Continent  an  well  aa  here  at  home  that,  great 
operators  are  watching  for  the  first  sign  of  the  end  of  hot- 
tilities  to  buy  upon  a  great  scale.  Quito  recently  there  has 
been  Continental  selling  of  consols,  which  was  supposed  to 
have  been  actuated  by  the  desire  to  impress  upon  the  Clian- 
oellor  of  the  Exchequer  the  advisability  of  bringing  out  the 
new  loan  at  a  low  price;  but  when  these  sales  were  made 
everybody  was  under  the  influence  of  the  Mothuen  reverse 
and  there  was  a  very  general  impression  that  the  war  would 
be  prolonged  indefinitely.  Now  there  is  hope  that  Mr. 
Schalk  Burger  would  not  come  to  Pretoria  if  he  did  not 
sincerely  desire  to  come  to  an  arrangement;  and  if  a  settle- 
ment is  arrived  at,  the  best  informed  are  convinced  that 
British  Government  securities,  and  especially  consols,  will 
be  bought  on  an  immense  scale. 

Upon  the  Continent  there  is  great  stagnation.  In  Paris 
money  is  unusually  abundant  and  cheap,  but  there  is  little  in- 
clination to  invest  or  indeed  to  enter  into  any  kind  of  new 
enterprise.  The  fear  is  very  strong  that  at  the  coming  elec- 
tions the  Socialists  will  prove  themselves  much  stronger 
than  is  popularly  supposed  and  consequently  capitalists  are 
more  disposed  to  invest  abroad  than  at  home.  If  the  budget 
is  passed  this  week,  it  is  understood  that  the  elections'will  be 
held  on  the  27th  of  April.  If  the  budget  is  not  passed  the 
date  will  have  to  be  postponed  for  a  week  or  two.  The  fall  of 
the  Spanish  Finance  Minister,  who  had  boldly  attempted  a 
very  sweeping  reform  of  the  Bank  of  Spain,  has  likewise  dis- 
appointed the  capitalist  classes  all  over  France,  and  very 
much  dissatisfaction  has  also  been  caused  by  a  report,  which 
is  generally  credited,  that  the  new  Russian  loan  will  ibe 
brought  out  at  a  quite  unexpected  low  price.  The  loan, Jit 
will  be  recollected,  is  based  on  the  Chinese  indemnity;  15 
millions  sterling  are  to  be  offered  for  subscription  in  Berlin, 
Frankfort,  Amsterdam  and  St.  Petersburg,  and  4%  millions 
sterling  are  to  be  handed  over  to  the  Russian  savings  banks. 
It  is  generally  expected  by  the  well-informed  that  the  issue 
will  be  made  on  the  third  of  April,  and  it  is  also  understood 
that  the  issue  price  will  be  97}£.  Before  these  figures  got 
out  the  old  Russian  4  per  cents  were  quoted  in  Paris  at  from 
101J^  to  102.  Consequently,  if  the  report  is  confirmed  the 
new  loan  will  be  offered  in  Germany  about  4%.  Per  cen* 
lower  than  the  French  quotations  for  Russian  stocks  bearing 
exactly  the  same  interest,  and  indeed  identical  in  every 
respect. 

Money  has  been  in  very  strong  demand  all  through  the 
week,  for  preparations  have  had  to  be  made  for  the  holidays, 
which  practically  will  stretch  over  four  days,  and  also  for 
the  requirements  that  always  occur  at  the  end  of  the  month 
and  the  quarter.  Lastly,  the  Stock  Exchange  settlement 
only  ended  on  Wednesday  evening.  All  the  loans  made  by 
the  Bank  of  England  to  the  outside  market  which  fell  due 
this  week,  have  had  to  be  renewed  and  a  good  deal  more  has 
had  to  be  borrowed.  The  scarcity  of  money  will  probably  con- 
tinue until  the  interest  on  the  national  debt  is  paid  towards 
the  end  of  next  week.  Then  there  is  expected  to  be  a  short 
period  of  comparative  ease,  and  it  is  thought  likely  that  the 
Chancellor  of  the  Exchequer  will  during  that  period  bring 
out  his  new  loan.  Although  money  has  been  so  scarce  rates 
are  moderate  and  the  carrying-over  rates  on  the  Stock  Ex- 
change have  been  easy.  Bankers,  for  example,  generally 
lent  on  good  securities  at  about  §%  Per  cent.  The  great 
French  banks  which  are  employing  such  large  balances  here 
at  present  are  renewing  all  the  bills  and  loans  as  they  fall 
due,  but  they  are  not  increasing  their  balances  for  the  pres- 
ent. The  best  informed  do  not  think  that  the  new  Russian 
loan  will  affect  either  the  Berlin  or  the  London  money  mar- 
kets. In  Berlin,  it  is  argued,  firstly,  that  the  great  banking 
house  which  took  the  loan  is  exceedingly  cautious  and  able, 
and  has  made  ample  preparations  for  what  has  to  be  done; 
secondly,  that  the  Russian  Finance  Minister  will  do  every- 
thing in  his  power  to  keep  the  Berlin  market  easy,  and, 
lastly,  it  is  known  that  the  Seehandlung,  which  is  a  Govern- 
ment institution,  has  been  lending  during  the  week  very 
large  amounts  for  three  whole  months  at  the  rate  of  2%  per 
cent.  Respecting  the  influence  of  the  loan  upon  London 
those  best  informed  believe  that  the  leading  German  banks 
hold  an  exceptionally  large  amount  of  sterling  bills  at  pres- 
ent, and  that  therefore  whatever  sums  the  Russian  Govern- 
ment wishes  to  have  placed  to  its  credit  in  London  can  be  so 
placed  without  taking  gold  from  Berlin  by  means  of  those 
sterling  bills. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  70  laos,  and  the  applica- 
tions exceeded  745  lacs.  The  whole  amount  offered  was 
allotted  at  prices  ranging  from  Is.  3  <31-32d.  to  Is.  4  l-82d. 
per  rupee. 

The  /ollowing  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount  theprioe  of  consols,  &c. 
compared  with  the  last  three  years  : 


1B08.  190L  1WI0. 

March  88.  March  »7.  March  28. 
„                                                                       MM* 

Olrolatlon 20,754,470  80.919.WS  WS.8il7.715 

Pablli  44pr;*1ta I  7. 1*3  OS  I  13,876,088  12,629,050 

Otl)«r<1it[>',llta 42,871.618  89,293.68:1  41,809.0*8 

ft'iTtrnmnnt.  PKKinrltHi 10.274,380  12,288,188  14, 129. (M0 

Oth»n«ionmii>« .'18.207.8a8  S4.467.447  84,870.888 

tUMrva  of  notaianil  Ooln 34,188,:s'j8  24.742.870  24  077,282 

(join*  onillon, both  lnpartm'ti     :!«,  102.778  88.187,886  8ft.S29.097 

?r>,v mimr-rato  liabilities. p.  a.      40  1-18  48%  44  8-18 

»•''  'i« paroent.          8  4  4 

Ooriaoia.2**  par oant 04  :■•  18  M%  101% 

SI»«T 24  18-lfld.  27W<1.  27%H 

MriDf'll'ioN  rttorai 100,480,000  134,000,000  147.137.000 


1899. 
March  29 

M 
27.030.670 
17,078,328 
41,242,778 
13.0H7.089 
44.087.000 
10.877.899 
80,808,286 

88% 
8 

27  7-fea 

189,899,000 


Messrs.  Pixley  He  A  bell  write  as  follows  under  date  of 
March  20  : 

Gold -No  K<>ld  linn  as  yet  reached  the  I '.unit,  but  In  view  of  the  slack 
demand  arrivals  next  week  nmv  Unit  no  other  outlet.  The  Kmikof 
ICuxlaud  h:i4  received  Xli.OOii  from  Holland,  and  £.20,000  ban  been 
withdrawn  for  Bermuda.  Arrivals:  Australia.  £100,000;  Straits, 
£2.000;  III  vor  Plate.  £10,000.  Total,  £1 12,000.  (Shipments:  Bombay, 
£36,500;   MadraH,  £12.500.    Total.  £49.000. 

Hllver— With  Ainerlea  holding  oil,  and  a  few  Indian  orders,  the  price 
roue  to  24l61„d.  Ainerlea  then  endeavored  to  lake  advantage  of  the 
rise,  but  wltn  largo  stocks  on  hand  and  with  an  indisposition  on  the 
partof  the  bankH  to  buy  until  after  the  end  of  March,  the  Improvement 
whh  speedily  loHt.  The  market  olones  dull  at  21"  • , <t«l.  cash  and  247s 
forward.  The  Indian  prloe  In  Ki.  (13 k  per  100  totalis.  Arrivals:  Now 
York,  £02,000;  Australia,  £  14,000.  Total,  £76,000.  (Shipments: 
Bombay,  £102,000;  Calcutta,  £20,000;  Madras,  £2,500.  Total, 
£125,000. 

M ex  loan  Dollars—  This  market  continues  nominal  In  the  absenoe  of 
business. 

Kuitllsai  Financial  Market*—  I'er  Cabia. 

The  dally  dosing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Apr.  11: 


LOHDON. 

Silver,  per  ounce d. 

tonsols.,new,2«4  p.ots 

For  aooount 

fr'oh  rentes  (l  n  Paris)  fr. 

Spanish  4b 

4naoonda  Mining.. 
Vtoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Janadlan  Pacific....... 

Chesapeake  &  Ohio.... 

Uhloa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  A  Rio  Or.,  com.... 

Do         do  Preferred 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  &  Tex., com.. 

Preferred 

ST.  Y.  Cent'l  &  Hudson.. 

ST.  Y.  Ontario  &  West'n 

Norfolk  &  Western. 

Do         do       pref. 

Pennsylvania 

'Phlla.ARead 

'Phlla.  &  Read. , 1st  pref. 
Phila.  &  Read.,  2d  pref. 

southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Jnlon  Paoiflo 

Preferred 

O.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Vabash 

Do      preferred 

Do      Deb.  "B" 


Sat. 

if  on. 

24i3ie 

rue*. 
24% 

Wed. 

Thun. 
24% 

24k 

24% 

91 k 

94k 

M»M 

931519 

94 

947,a 

945,- 
00'87k 

94k 

94i,« 
10090 

94k 

100-80 

10085 

100  90 

78  Ifl 

78k 

78  k 

78  k 

78  k 

5% 

5% 

5k 

5% 

5% 

80k 

80k 

79  «8 

80k 

813a 

100k 

100 k 

100 

100% 

101 

109 k 

109  k 

108% 

109 

109% 

98 

98k 

98  k 

98k 

99 

119k 

119 

118k 

118k 

119k 

47k 

47 14 

47 

47% 

48k 

24»4 

24% 

24% 

25 

25 

1746s 

173k 

1713a 

172k 

172k 

44 

44 

43  k 

44% 

45% 

93*i 

93 

93 

94k 

94% 

38k 

39 

37% 

38k 

3838 

70  k 

70*8 

69k 

70  k 

70k 

56 

56 

55k 

56k 

56k 

147 

147 

146 

146 

146k 

no's 

111k 

11138 

112% 

117k 

30&4 

30% 

30% 

30% 

30% 

19ia 

19% 

19k 

19% 

1934 

25k 

25 14 

25 

25  k 

25  k 

57 

56 

55k 

57 

57 

168  k 

167% 

167 

169 

167 

33% 

33% 

33  k 

33% 

34 

58 

58  k 

58 

58% 

5938 

92k 

93 

93 

93 

93 

77  k 

77  k 

76% 

77 

77  k 

2938 

29H 

29k 

29  k 

29k 

41 k 

42 

42 

42 

42  k 

35 

35 

35 

35k 

35% 

67k 

67k 

66«8 

68 

68k 

33k 

33k 

33% 

34 

36 

96V 

97 

97 

97k 

99  k 

105k 

1041* 

103k 

104  k 

104k     . 

90  k 

90 

90 

90k 

90  >s 

43  k 

43k 

4278 

43 

43k 

96% 

96  k 

96k 

96k 

96k 

24 

24 

24% 

24k 

25k 

44Se 

44k 

44k 

4538 

45k 

77  k 

77k 

78 

78^ 

80 

#r<. 

24% 

94»i« 

941  lie 
100-90 

78k 
5% 

80k 
100k 
108  k 

98% 
116k 

47k 

24% 
171k 

45 

93% 

37k 

70 

56 
146 
118 

30 

19  k 

25k 

56 
167 

33k 

58k 

93 

77 

29k 

41% 

35k 

67% 

35 

97% 
103% 

90 

42k 

96 

24k 

45k 

79k 


*  Prloe  per  share. 
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IMPORTS  AND  EXPORTS  FOR  THE  WEEK.— The  following  arfl 

che  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  3  and  for  the  week  ending  for  general  merchandise 
April  4;  also  totals  sinoe  beginning  first  week  January. 


FOREIGN  IMPORTS. 

For  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

4en'l  mer'dlse 

82,303,537 
10,209,210 

S2.149.332 
7,676,957 

82,977,508 
18,867,632 

82,275,672 
9,943,086 

Total, 

Since  Jan.  1. 
Dry  Goods.... 
4en'l  mer'dlse 

112,512,747 

S39.014.484 
116,286,485 

89,826,289 

932,845,613 
119,749,579 

816,845,140 

841,614.558 
121,994,187 

812,218.758 

$33,303,861 
114,082,161 

Dotal  14  weeks 

*155,250,969 

8152,605,192 

8163,608.695 

8147.386,022 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (ezolusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  7,  and  from  January  1  to  date. 

EXPORTS  FROM  R1V  TORK  FOR  THE  WEEK. 


1902. 

1901. 

1900. 

1899. 

for  the  week.. 
Prev.  reported 

810,177,645 
117,297,447 

$7,637,641 
182,206,521 

$12,430,304 
134,132,830 

$7,932,491 
120,783,804 

Total  14  weeks 

$127,475,092 

$139,844,162 

8146,563,134 

$128,716,295 

Notb.— As  the  figures  of  exports  as  reported  by  the  New  York 
Uustoni  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
•peile  at  the  port  of  New  York  for  the  week  ending  Apr.  5 
*nd  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 


IHK    CHKONICLK. 


[Vol.  LIXIV. 


■ir.jMi»  abu  isu-oura  or  arsuia  ti  law  roll. 


Qoui. 

Maporu 

Import*. 

Wt*. 

tt%r%C4jun    1 

Wfk 

aKnceJws  1 

Ureal  Britain 

9 

1U.UOO 

•  i  ia.-.'-ti 

11011    5-4H 

•  - 

• 

484,250 

1.580.1U4 

15,960 
17. lOO                1.305 
354.014            28,425 
102.. '90 

16 

Weal  In  til  ea 

78,025 

Meaioo 

South    Auiorloa 
411  other  countries 

1-4.14.1 

2H1.3M9 

76.9KO 

1*1  iuo* 

'.al  ltfOl 
folal  1900 

•  12,000 
1.542.034 

•0.761 

•  14.203,73- 

10.374,413 

r.485,419 

•  89.650 
9  3.700 
51        m 

•882.402 

800,171 

1.06S.016 

4ft<var 

MtporU. 

Import: 

Week. 

B\nc4jan.l. 

Mm*. 

MmctJan.L 

O  real  Britain 

France 

tieruiany 

Waal  India*. 

Mexico  

•784,456 
3.500 

•  10.074.506 

512.943 

1,000 

50.080 

29,011 

70t) 

1,000 

925 

28,701 

494 

1844 

18,343 

172,232 

•oath  America 

Ail  other  countries 

140,614 
8,942 

TotAi  1902 

Total  itfoi 

Tot*119O0 

•737.955 

919,838 

1.545.422 

•  1O.609.19O 
14.418.728 
14.424.004 

•  25.180 
55,226 
71.795 

•  340.875 

902,207 

1.109,551 

HANKS. 


Of  the  above  imports  for  the  week  in  1902,  $5,700  were 
American  gold  coin  and  $800  American  silver  coin.  Of  the 
exports  during  the  same  time  $12,000  were  American  gold 
coin  and  $3  5U0  were  Ameriiin  silver  coin. 


Reports  of  Non- Member  Hanks.— The  following  is  tne 
•tatament  of  condition  of  the  non-member  banks  for  the 
•reek  ending  April  5,  based  on  averages  of  the  daily  result. 
We  omit  two  expheraifOO)  in  ml  onset. 


BANKS. 

°tT 

Sur- 
plus. 

Loan*  <t 
Inveil- 

BtecU 

Leg.  1. 
AB'k. 

Deposit. vnn 

Net 

(00o  omittad.) 

Olear'g 

Othe* 

UeroiU- 

mente. 

Notes 

Agent. 

BkeAt 

NlW   VOHJX  ClTT 

BoTOUgh  Of 

Manhattan, 

• 

1 

68.8 

1 

1 

I 

1 

Colonial 

100,0    160.6    3142.1 

153,0 

178,7 

2250.0 

Oolnmbi* 

300,0    325,5    2888,0 

148.0 

92.0 

263,0 

8.0 

3040.0 

■lerenth  Ward.... 

100,01   129,1 

1273.6 

41.8 

38,1 

194.4 

35,0 

1440,9 

Fourteenth  Street. 

100.0      80,9 

1340.6 

10.8 

64.4 

269,8 

1587.0 

Gransevoorl 

300,0      86,1    1310,6 

12,8 

82.2 

344 

Bl/i 

1393,8 

Hamilton 

300,0      98,ej  1183.1      83,1 

84,8 

188.4 

6,0 

1833.3 

360,0 

80,9    3280,0 

132,0 

91,6 

868,9 

62,7 

2838. 5 

200,0 

174,81   1844,8 

29,4 

112,0 

313.0 

158.6 

1716,2 

Nineteenth  Ward.. 

300.U 

102,9    1637,0 

29,0 

128,7 

885.0 

S9,« 

1828,3 

100,0 

280,5    3770,0 

86.0 

175.0 

107,0 

2915,0 

SiTerolde 

100,0 

187,4      999.2 

17,3 

90.1 

81,6 

1111,4 

State 

100,0 

317,9    4404,0 

880,0 

143.0 

183.C 

820,0 

6211,0 

Twelfth  Ward 

200.0 

68,8    1408,0 

80,0 

128.0 

148,0 

1127,0 

Twenty-third  W'd. 

100,0 

77,6    1077,4 

18,1 

97,4 

95.7 

28.8 

1216.3 

300,0 

873,9 

2225,8 

49.6 

227.1 

309,8 

2748.8 

TarkTlUe 

100,0 
100,0 

244,3 
37,5 

11)93.0 
680.9 

80,8 
10,9 

105,0 
89.9 

160.6 
68,0 

5,0 
18.8 

1409,1 

870.6 

300,0 

100,3 

497,2 

8.7 

25.4 

40,8 

458.3 

Varlok 

100,0 
100,0 
100,0 

69,8 
66,6 

794,8 
1106.8 

3.4 

18,8 
3,6 

83,6 

88.6 

6,1 

08.2 

129,8 

20.6 

17,4 
8 

803,2 

1106.9 

66,1      370.3 

149.0 

Waah'rtonHelghU 
United  National... 

100.0 

100,2 

357.7 

0,2 

9,8 

63,6 

235,1 

910,0 

93,0 

1800,8 

108,6 

62,7 

82,1 

917,9 

Boro'h  of  Brooklyn. 

Bedford 

160,0 

100,0 

182,3 

189,1 

138S.0 
1731.7 

15.4 
35,6 

01,6 
138.2 

131,3 

301,3 

169,1 

1406.6 

1931,8 

800,0 

100,0 

165,9 
16,6 

1106.8 
331.1 

60,4 
11, S 

83,8 
22,2 

148,8 
48,0 

38.8 
8.0 

1108  0 

329.9 

100,0 

80,0 

870,9 

36,1 

28,3 

77.6 

15.9 

838,8 

150,0 

00,1 

573,3 

34.8 

23,8 

97.4 

177,6 

7385 

Manufaot'rs'  ISat'l. 

363,0 

454,8 

3906.9 

388,8 

133,7 

428,4 

3840.1 

600,0 

349,7 

8648,0 

301.1 

183.6     198,6 

30.C 

8978,0 

100,0 

39,1 

698,0 

8.1 

4S,v       51,3 

707,5 

Nassau  National.. 

300,0    831,3 

3771.0 

165.1 

278,0 

484,0 

83,0 

4280.0 

National  City 

300,0    673,8 

2868,0 

141,0 

363,0 

632,0 

188,0 

8473.0 

North  Side 

100.0    148,1 
100,0,  183,3 

891,8 
1,090.1 

10,0 
88,4 

48,2 
73,6 

89.7 
65.6 

38.5 
88,1 

797.9 

1189,3 

Serenteenth  Ward 

100,0      79,0      617,1 

8.1 

38.6 

75,7 

18,0 

469,5 

Sprague  National . . 
Twenty -sixth  W'd 

200,0 

261.6 

9H8.8 

90.B 

9,6 

199.3 

14,t 

869,4 

100,0 

57,0 

635,6 

7.8 

15,1 

71.6 

8.0 

641,2 

100,0 
100,0 

63.3 
67,8 

001,4 
783.8 

37.9 
33.1 

45,e 
24,1 

88.4 
39,6 

30,1 
87.) 

704,3 

759.0 

Borough  of 

Richmond. 

Bank  of  Staten  I  si 

36,0 

70,0 

540,8 

18.8 

20,0 

85,8 

14.0 

699.3 

latNat.,8tatenIsl 

100,0 

60,1 

741,3 

33,1 

10.0 

154,7 

758,0 

Other  Cities. 

1st  Nat.,  Jer.  City 

400,0 

934,1 

6050,1    J 

2683 

3138.3 

1705.4 

8275.8 

Hnd.  Co.  Nat..  J.O. 

350,0 

608,2 

3809.4 

90,9 

71,4 

303,0 

70.4 

2162.3 

•dNat.,  Jer.  City.. 

250,0 

301,9 

1378,3 

79,4 

15.6     881.4 

10,1 

1301.0 

3d  Nat.,  Jer.  City. . 

200,0 

260,1    1140,7 

64,8 

77.9 

483.4 

28.6 

1328,0 

1st  Nat.,  Hoboken 

110,0 

473.6    2864  3 

133,8 

82,9 

181,8 

9,4 

2484,8 

3d  Nat.,  Hoboken 

125.0 

115.1- 

891.7 

24,1 

20.6 

54,8 

22,4 

871,6 

Totals  Apr.     6.. 

8818.09410.1 

75637,7 

3411.1 

4068,7 

1C428  9 

8343,2 

83990 5 

Totals  war.  29.. 

8878,019410.)  74108,1 

3482,0 

4181,818880,1 

2877,4 

S0206.1 

Totals  Mar.  32.. 

8878,0  9110,173829,8 

3586,8 

4335,8  8942,2 

2816,1 

80200,7 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


BANKS. 

~rT.~Y~ 

Mar.  15.. 

"      22.. 

"      29.. 
Apr.     5.. 

Bos.* 
Mar.  22.. 

"  29. 
Apr.  6.. 
r-niln.* 
Mar.  22.. 

■  39.. 
Apr.     r>.. 


Surplus. 

"if 

188.935.2 
187.378.4 
187.378.4 
187,378,4 


Loam.   \  Specie. 


•  • 

920,730,1  1781909 
913,953.)  1788834 
904.074.6  1773837 
907,323,4  1732542 


53,881,0  1B8.742.0  16.4P6.0 
52,001,6  190.337,016,319.0 
62,001,8  189,120.0  16.468.0 


38,715,3 
38.716.3 
38.715,3 


Legal*.     Deposits.* 


9  9 

70,014.6  984.370,0 
69,947/  973.234,6 
70.921,'.  986,358, '< 
70.549,9  984,618,3 

6,448.cl318,778.0 
0.2t)3.r<|3O9.1O5.C 
0.2O3.C '217,229.0 


180  812.0 
18P.014.O 
180.992.0 


54,109,0 
61,371.0 
61,065,0 


108.787.0 
105,174.1 
200.410.0 


OircTn. 


• 
31,497,9 
31.434.6 
31.423.1 
31.059,9 

5.305.P 
5,236,0 
6,061,0 

9,814.0 

a,Hi7,i) 

9.811.0 


Clearing 

~9~ 

13462943 
13856773 
113*9639 
14769916 

130.554  2 
113.871.1 
153.017.4 

113.330.8 

90.3330 

123.198.0 


■  We  omit  tvio  ciphers  in  all  these  kgures. 

*  iDoladlnu  for  Boston  and  fhllaoelpnia  the  Item 


tlno  to  other  bauki. 


New  York  City  Clearing  House  Banks.— Statement  of 
oonditlon  for  the  week  ending  April  5,  based  on  average  of 
dally  results.     We  omit  two  ciphers  (00 )  in  all  aasee. 


Hauk  of  N    * 
Manliailan  Co.. 

ktarohanta1 

Mouhaiiloa' 

America 

rheulx 

Oily 

i  oiuioal 

Moitiltania-  Kx. 

•SaJlallu 

HnUili  A  nrov's 
n~  h  A  Traders 

rtreenwloh 

Leather  M't'rs.. 
Seven  thNatlon'l 
amerioan  &xoh. 

1  'ouiiuoroe 

Broadway 

Mercantile 

faolfto 

Jhalham 

People's 

North  America  . 
Haiiovor 
Irving  .. 
Jltit.i.e- 
Nassau  . 
Market  A  KulUm 
Shoe  A  Leather. 
Oorn  KxohaiiKe.. 

Oriental 

(mp't'rs'ATrad. 

Park 

Kast  River 

fourth 

Central 

Second 

nrst 

N.Y.Nat'lKxoh. 

Bowery 

N.  V.  County.. 


.... 


tierman  Amerl.. 

Chase. 

Fifth  Arena*. .. 
German  Exoh... 

drermanla 

Lincoln. 

firarfleld 

Fifth 

Bank  of  Metrop. 

West  Hide 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

S.  T.  Prod.  Ex.. 
NewAmsterdam 

istor 

Side  *  Leather 

Ta«»I 


• 

1,000,0 

3. 050.0 

3.000.0 

3,000.0 

1.600,0 

1,000,0 

10.000,0 

300,0 

000.0 

1,000,0 

800.0 

400,0 

200,0 

000,0 

1.700,0 

6.0OO.0 

10,000,0 

1.0O0.0 

1.000,0 

422.7 

460.0 

300,0 

2,000,0 

8,000,0 

600,0 

1.660.0 

600,0 

900,0 

1.000,0 

1.400,0 

800.0 

1.500,0 

3.000.0 

360.0 

8.000,0 

1,000,0 

800,0 

10.000,0 

60U.li 

360,0 

200,0 

760,0 

1,000,0 

100.0 

200.0 

300,0 

300  " 

1,000,0 

200,0 
800.0 
200.0 
600.0 

3.100,0 
800,0 
600.0 

1,000,0 
360,0 
860,0 
600.0 


1.202,0 
3,a*n.t» 
1.191.81 
3.440.9 
3,207.8 
268/1 
7,100,0  1 
7.113.8 
268. 1 
2,079,6 
74,8 
142.1 
181.9 
601,9 
72,1 
8.683,0 
7,331,8 
1,883.9 
1.377.0 
636,8 
989,8 
354.1' 
2.080.7 
6.743.8 
4d9,0 
000.1 
289,1 
1.033.0 
244,0 
1,788,1 
406,3 
8.181,3 
4.300.6 
147,1 
3,033.6 
609,3 
1.110.0 
11,085,0 
340.3 
758.3 
601,7 
410,1 
3,940,0 
1,485.8 
003,7 
858.6 
1,124.8 
1,216.8 
880.2 
1.2006 
401,7 
1,078,3 
2,786,6 
648,7 
821.0 
468,1 
536,9 
458.8 
411,8 


Specie. 


• 

19.189.0 

20,871,0 

13.437.4 

13.5X1.0 

20,808,0 

4.891  0 

16,687.0 

34  317. B 

6.000,4 

8,897,9 

1,000,9 

2,910,0 

944.1 

5,330.1 

6,949,7 

8O.370.U 

76,180,9 

7,409,9 

14.860.7 

2,911.2 

0.106.1 

3.386.4 

10.280,6 

49.672.0 

4.889.0 

0.206,2 

2.599,0 

0.687.8 

8,429.6 

28,046,0 

1.970,0 

28,797.0 

62.200,0 

1,249,8 

20,813.0 

10,946.0 

9.878.0 

81.643.2 

4,992.3 

2.881.0 

8,868.2 

8,008,0 

41.000.3 

9,439,8 

2,403.1 

8.020,6 

11.870.8 

7,749,4 

2,290.7 

7,940,8 

2.908.0 

14,233,0 

43,835.0 

4,088.0 

7,801.6 

4,41  1.2 

8,098,0 

4,210.0 

2.810,1 


Lsgals.    DevoHts 


9 

8,292,0 

4,011.0 

2.407.0 

3.173.0 

2.987,9 

1,004,0 

25.042,8 

4.439.2 

708.2 

982.2 

440,8 

372,0 

196,9 

2,284.0 

1.008.6 

8.984,0 

10,228,1 

1.063,2 

2.698.1 

408.9 

863.8 

270.6 

2.309.2 

9.707.7 

036.6 

906.0 

820,8 

1,056.0 

862.2 

4,972.0 

187,2 

4.170.0 

13.448,0 

187,0 

8.098,4 

2,866.0 

1.525.0 

14,111.0 

908.2 

880.0 

788,4 

037,0 

10.818,6 

3,403,4 

322,6 

409.4 

670,4 

1.723.4 

463.9 

1.687,3 

488,0 

8,414,0 

10.620.1 

438,0 

1,401,6 

904.8 

1.869.0 

738.0 

431.1 


»8  8'.»3.'>  1OH0O57 907,223,4  17i>2*42  70,649  9  984  018J^S6JI 


• 
1.618,0 
1,181,1 

1,001,  i 

1,164,0 

2.894,1 

870.0 

8,404,1  1 

3,207.1 

601.7 

8002 

47,9 

900.1 

07,6 

242,0 

288,6 

1,034  0 

0.744.  v 
941,6 

1.789.0 
410,1 
782,4 
860,9 

1.848. 

6,554.1 
491.V 
694,6 
880.6 
092,it 
184.8 

3,870, 0 
313,6 

1.168,1 

8.014.1 
184  2 

3.444,6 
800.1 

1.018,1 

1.373.6 
350,' 
300.0 
894/ 
381.0 

3.007.6 
319,6 
061.7 
757,' 

2.772.) 
384,- 
129.1 
038,6 
809.1 

1,694.0 

2,242.3 
593.C 
426,0 
857,8 
846,8 
182.C 
103,  f, 


S  /'  <>. 

19.009.0  26  0 
28.729,0  269 
16.719,6  20  0 
18.720,1.    24-2 

23.333.6  36  2 
6.008,0    28  0 

27.022.7  353 
23.892.6   27  8 

6,281,6  11'. 
0,909.8  26  6 
1,988,2  34  6 
3.298,0  20  6 
872,8  886 
0,470,1  38  2 
6.448,81  23  8 


23,948.0 

87.278.4 

0.634,7 

10,166,0 

8.086.2 

0.239.8 

2.032.4 

16.189,2 

60,042,11 

4,602,0 

0.390.8 

8,144.5 

0,941,2 

3.094,0 

39.131,0 

1.916,0 

21.738.0 

04.728,0 

1.416,8 

22,970,6 

14.146,0 

10.185,0 

74,468.3 

4,905,9 

8,170.0 

4.740.7 

3.065,8 

49.703.6 

10.488,8 

8.181,8 

6.057,1 

18,097,3 

8,068.6 

3,884,4 

9,095.7 

3,058,0 

17,073.0 

50,601,8 

4.133,0 

7.301,2 

4,484,1 

8,888,0 

4.047.0 

3,057.6 


246 
25  2 
21-2 
28  0 
38  8 
38  3 
29-6 
24  0 
378 
347 
247 
32  5 
351 
230 
262 
201 

24  6 
20-8 

20  2 
30  7 
36  4 
34  9 
30  6 
25-0 

21  6 
249 
244 

25  7 
25-6 
24-4 
380 
256 
381 
244 
341 
244 
38  3 
252 
248 
260 
281 
22'2 
23  4 
280 


Auction  Sales— By  Messrs.  Adrian  H.  Mailer  &  Son 


Storks. 

2  National  Machine  Co 190 

25  Irvlnn   Nat.   Rank  (with 

rUht    to    subscribe    to 

new  stock) 241 

50  No.  Amerioan  Trust  Co.  260 

07  N.  Jersey  Steamboat  Co     40 

104  Trust  Co.  of  Amer.  2S5-265  ^ 

3  Niagara  tire  Ids  Co. ...232 
50  New  York  Realty  Corp..  164 

5  O+ntral  TrostCo 1925^ 

100  Realty  Associate*  (50  per 

centpaM; 117^ 

100  Amer.  Mach   Co..  $8  10  p.  sh. 
10  Southern  B'k  of  the  State 


8iocks. 

25  Title  Insurauco  Co  170 

100  Union  Typewr.  Co,  com.   95 

8  Continental  Ins.  Co 707 

7  National  Park  Bank 647 

20  Morton  Trust  Co 1050 

100  Germanla  Klre  Ins.  Co.. 313 
1  N.  Y.LIfe  Ins.  A  fr.  Co.  1301 
Bonds. 
$10,000  Amer.  Home  Telega. 
Co.  coll.  tr  4s,  1921.  JtSJ.. 
$1,500  Deutsoher  Vereln  5s. 
$4,000   N.    Y.   City  Dlstrlot 
Water  Supply  Co.   let  6s, 
1922.  Jane,  1893,  coupons 
on  $150  lot 


50 
62 


of  Georgia  (Savannah) .  158 
By  Messrs.  Richard  V.  Harnett  &  Co.: 
$750,000  U.  S.  Flour  Milling  Co.   1st  6s,  1939,  May  1. 

1900,  and  all  subsequent ooopons  annexed 

1S\000  shares  North w.  Coneol.  Milling  Co.  oom.,  $50  each. 
9,3691  .shares  Northw  Cousol.  Milling  Co.,  pref.  $50  each. 
10  promissory  notes  of  Northwestern  Cousol.  Milling  Co   }  $1,032,380 
of  aggregate  principal  amount  of  $4*5,000.  payable  to 
the  maker  on  demand  and  endorsed  Northwestern  Con- 
sol.  Milling  Co.,  by  F.  F.  Lookwood,  President;  Interest  I 

paid  to  January  1.  1902 

5,04923  shares  Northw.  Consol.  Milling  Co.,  prf..  $50  per  sh.  >  »,  ,2.  iAK 
4,913  shares  Northw.  CodsoI.  Milling  Co..  oom.,  $V0persha  ^»l-*i,'JOU 

$315,000  U.S.  Flour  Milling  Co.  collateral  trust  bonds $189,000 

1,000  shares  Northw.  Consol.  MUlingCo.,  pref..*50  per  share  )    ^or.  ooo 
1,000  shares  Northw.  Consol.  Milling  Co.,  oom.,  $  0  per  shares    *     ' 
$*O.0OOU  8.  Flour  MllllDg  Co.  c  >llateral  trust  bonds  aDd 
1,500  snares  Northw.  Consol.  Milling  Co.,  pref  ,  and  2,680 

shares  common  stock $61,400 

$2«,000  U.  8.  FJour  Milling  Co.  collateral  trust  bonds Uun  «on 

$338.000  U.  S  Flour  Milling  Co.  1st  mortgage  bnn.ls s  miou.aw 

Sauiitnn  and  Ifttiatictal. 
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ncer     Trask     &     Co., 
BANKERS, 
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Transact  a  general  banking  business;    act  as  Fiscal 
Agents  for    corporations,    and    negotiate    security 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 
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Members  N.  V.  Stock  KxchaHL-a.  Branch  Ottloia.     ft  Slat*  3U.   •vlban? 
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Name  of  Company. 


Knllroiifla  (Hteiun). 

Chic.  Ind.  <&  LoulMvlllo,  com 

do       do  do  prof 

Great  Northern,  prof,  (quar.) 

Hlrect  Kiiilniivn. 

Amherst  (Mann.)  &  Sunderland 

Brooklyn  Olty  UK.  (quar.) 

Central  Traction,  Pittsburg. 

Cleve.  Elyrla<fe  Western  (quar) 

Columbus  (().)  Ky.,  prof,  (quar.) 

Consolidated  Trao  ,  Pittsburg,  prof 

Duquesne  Traction,  Pittsburg 

Grand  Rapids  Ry.,  pref.  (quar.) 

Market  St.  By.,  Man  Fran,  (quar.) 

MUw.  Elootrlc  Ry.  <&  Light,  pf.  (qu.).. 

Pittsburg  Traction 

St.  Charles  St.,  New  Orleans  (quar.)... 

Twin  City  R.  T.,  Mlnneap.,  com.  (qu.). 

United  Rys.,  St.  Louis,  pref.  (quar.)... 

Miscellaneous. 

Chicago  Pneumatlo  Tool  (quar.) 

Clatln  (H.  B.),  com.  (quar.) 

Consolidated  Ice,  Plttsb.,  pref.  (quar.) 
Edison  Electric  Ilium.,  Boston  (quar.) 
Pacific  Coast,  com.  (quar.) 

do        do      1st  pref.  (quar.) 

do        do      2<1  pref.  (quar.) 

Pittsburg  Coal,  pref.  (quar.) 

Quicksilver  Mining,  pref 

Railway  Equipment  Corp.  (monthly).. 

Southern  N.  E.  Telephone  (quar.) 

Streets  West.Stable  Car  Llne.com. (qu.) 
United  States  Cast  I.  P.  &  F.,  pref.(qu.) 


Per 

1  Vn( 


W7un 
Payable 


1      May    '2U 
•i      Apr    89 

\\  May       1 


2 

24 

1  Si 

34 
1'4 
3 

2 

14 
600. 
14 
3  4 
14 

14 

14 

2 
2 

14 
24 
1 

14 

1 

134 

4 

14 

14 

50c. 

1 


Apr  21 

Apr  If, 

Apr  80 

Apr  If. 

Mny 

May 


Rooks  Closed. 
(Days  Inclusive.) 


Apr  17         to        Apr  20 
Apr   17         tO         Apr  29 

Apr   lit         lo         May     1 


Apr  80 
May  1 
Apr  10 
M  ay  1 
Apr  30 
On  dem 
May  16 
Apr    10 


Apr 
Apr 
Apr 
May 
May 
May 
May 
Apr 
May 
Apr 
Apr 
Apr 
J'ne 


IB 

ir> 
30 
1 
l 
1 
1 
26 
9 

15 

15 

26 

1 


Apr   If. 
Apr   11 
lloldoi'N 
Apr  16 
Holders 

Solders 
Holders 

Holders 


Apr  IS 
Holders 


to 

to 
of  roc. 

to 
of  roc. 
of  rec. 
of  reo. 

of  reo. 

to 

to 
of  reo. 


Apr  21 

Apr  16 
Apr  19 
A  or  hi 
\|.r  li, 
Apr  li) 
Apr  HI 
Apr  IS 
Apr  10 
May  1 
Apr  1!) 


May    4 


to 
to 


Holders  of  reo. 
Apr  10       to 
Apr  10       to 
Holders  of  reo. 
Apr  16       to 


Apr  15 
Apr  16 
Apr  15 
Apr  17 


to 
to 
to 
to 


May  15 

Apr  10 

Apr  1 
Apr  15 
Apr  19 
Apr  12 
Apr  30 
Apr  30 
Apr  30 
Apr  25 
May    9 


Apr    2 
Apr  11 

May  11 


to 
to 
to 


Apr  15 
Apr  25 
May  31 


WALL  STREET,   HtlDAV.  APRIL.  11,  1904.-3  V.  1*1. 

The  Money  Market  and  Financial  Situation. — Saturday's 
bank  statement,  showing  a  surplus  reserve  of  only  $2,650,- 
000,  and  the  engagement  on  Monday  of  $2,500,000  gold  for 
shipment  to  Paris,  were  the  logical  causes  of  a  weak  stock 
market  on  the  last-named  day.  Tuesday  and  Wednesday 
there  was  some  recovery,  but  this  seemed  due  more  to 
speculative  operations  than  to  any  improvement  in  general 
conditions.  No  gold  has  been  exported  since  Tuesday, 
and  the  foreign  exchange  market  is  easier,  so  that  the 
dominant  factor  in  the  Wall  Street  situation,  so  far 
as  legitimate  business  is  concerned,  is  the  money 
market.  This  is  of  such  a  character  that  if  the 
operations  referred  to,  notably  those  in  Louisville  & 
Nashville,  Southern  Railway  and  some  of  the  industrial 
stocks  are  eliminated,  the  security  markets  may  be  de 
scribed  as  dull  and  weak.  Call  loan  rates  have  not  been 
above  6%  *>  but  this,  with  the  bank  supply  practically  ex- 
hausted,"is  sufficient  to  keep  investors  out  of  the  market. 

Crop  prospects  are  coming  to  be  more  and  more  important 
as  the  season  advances,  and  the  Government  report  issued 
yesterday  attracted  attention.  It  shows  the  condition  of 
winter  wheat  to  be  somewhat  less  favorable  than  last  year, 
but  the  acreage  is  larger,  and  no  doubt  recent  rains  have 
improved  the  crop  since  the  Government  data  was  collected. 

The  open  market  rates  for  call  loans  on  the  Stock  Excnange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  7  per  cent.  To-day's  rates  on  call  were  3  to  6  per 
cent.  Prime  commercial  paper  quoted  at  4^®514  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £35,856,  and  the  percent- 
age of  reserve  to  liabilities  was  47*75,  against  41*69  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  2,225,000  francs 
in  gold  and  825,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  April  5  showed  a  decrease  in  the  reserve  held  of 
$4,499,^00  and  a  surplus  over  the  required  reserve  of 
$2,649,525,  against  $6,965,575  the  previous  week. 


Capital 

Borpioa 

Loans*  discounts 

Circulation 

Net  deposits 

Specie 

Lagal  benders 


fteserre  held.. 
iv>f  al  reserve. 


Surplus  reoerre 


1902 
April  5 


Differences 

from 

previous  yceek 


I  no 


$ 

83.622,700 
103,655,700 
907,223,400 

31,050,900,  Deo 
904,818,300  Deo 
17:;, 264,200  Deo 

70,549,900  Deo 

243,804,100  Deo 
241,154,576,060 


3,148,900 
863,200 
786,000 

4,128,500 
371,300 

4,499,800 
183,760 


2.649,526  Deo    4,310.050 


1901 
April  6 


75,022.700 

93,305,000 
904,440,000 

31.781,700 
985,781.300 
182,800,500 

69,402,800 

252,263.300 
246,445,325 


6,817,975 


1900 
April  7 


$ 

68,422,700 

83,654,000 
765,560,200 

20,574,500 
822,495,600 
151,756,200 

61,772,500 

213,528,700 
205,6^3,900 

7,904,800 


Iff  on-  Bet  urns  of  separate  banks  appear  on  page  700. 

Foreign  Exchange. — The  foreign  exchange  market  has 
fi  dull  and  easier.  Owing  to  higher  interest  rates  the 
demand  has  been  limited  and  the  supply  increased  by  offer- 
ings of  bills  drawn  against  gold  exports. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  8504  W}4  ;  demand,  4  87^@4  87%; 
cables,  4  88^4  88^";  prime,  commercial,  sixty  days,  4  84'^ ub 
4  84X;    documentary   commercial,    sixty  days,  4  84>«/4  85)4'; 

5 rain  Cor  payment,  4  85@4  85}£;  cotton  for  payment,  4  84@ 
84X;    OOtton  for  acceptance,  4  84^@4  81^. 
The  following   were  the  rates  of   domestic   exchange    on 
New  fork  at  the  ondei  mentioned  cities  to-day:  Savannah, 

buying   75c.    discount,   selling   75,>.    premium;    Charleston, 

buying  par,  wiling  1-16  premium  ;    New  Orleans,  bank,  $1  00 

mlum;  commercial,    par;   Chicago.    10c.   premium;   St. 

Louis,  par;   San  Francisco,  12;;';.  per  $100  premium. 


Posted  rates  of  hading  bankers  follow: 


April   11 


Nicety  Days 

4  SO 

iHi'-i    '*4  84''i 

4  S4         '04H6'« 

6  IS'h'  *6  17^* 

:)!l"'i,'0    40 

96         »     95'm 


Demand 

4  88^. 


6  16V  '»6  16S 
40  <H     t     40»i, 
96"', «  '*     95«m 


Prime  bankers'  sterling  1'U's  OH  lx>udon. 

Pi  I  nut  comiimrotnl 

Documentary   commercial 

Paris  hankers'  (Franos) 

Amsterdam  (guilders)  bankers 

ITrankfortor  Tlreirioii  (rnlclim'ks)  bankers 

*  Less  >is. 

United  States  Bends.— Sales  of  Government  bonds  at  the 
Board  include  $6,500  2s  coup.,  at  109#;  15,000  3s,  reg.,  at 
lOOtf,  ;1,1(1  $8,000 4s, coup.,  1907,at  111  to  I11V,\  The  following 
are  the  daily  closing  quotations  ;  for  ytarly  range  see  third 
page  following.  

AiT 


2s,  1930 registered 

2s,  1980 coupon 

2s,  1980  .smaJ.  registered 

2s,  1930  .small ooupon 

8s,  1918 registered 

8s,  1918 ooupon 

8s,  1918,  small. registered 

8s,  1918,  Minall coupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1925 registered 

4s,  1926 ooupon 

6s,  1904 registered 

6s.  1904 oouxon 


Interest 

Apr. 
•109 

Apr. 
1094 

Apr. 

Apr. 

Apr. 

to 

Periods 
Q—  Jan 

MOO 

» 

•109 

'109 

Q—  Jan 

*109 

"109 

'109 

'109 

101)4 

Q— Feb 

*ibs4 

*ib'84 

*  1*08  4 

*i"084 

*ib"84 

Q—  Feb 

*109«8 

'1090s 

'109",, 

*109«, 

'109  4 

Q— Feb 

a  ..... 

...... 

...... 

...... 

Q— Feb 

*1094 

•1094 

•109  4 

'109  4 

*1094 

Q—  Jan 

•111 

•111 

'111 

'111 

•111 

Q—  Jan 

"ill 

111 

*111 

'111 

1114 

Q— Feb 

•139 

*139 

*139 

•139 

'189 

Q— Feb 

•1394 

*139i4 

*1394 

•1394 

"1394 

Q— Feb 

*106 

"106 

'106 

•1084 

•1084 

Q— Feb 

*106 

*106 

'106 

"1064 

'1004 

109 
109 


108  4 
1094 

111 
111 

189 
1394 
107 
107 


•This  la  the  prloe  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  more  active  than 
last  week,  but  business  in  this  department  was  very  un- 
evenly distributed  and  the  movement  of  high-grade  bonds 
exceptionally  limited.  Prices  have  been  better  maintained 
than  in  the  shares  market  and  there  were  several  notably 
strong  features.  Central  of  Georgia  1st,  2d  and  3d  incomes 
were  the  conspicuous  feature.  The  transactions  in  them 
were  on  a  very  large  scale  and  they  advanced  %%  tu  9% 
points. 

Railroad  and  Miscellaneous  Stocks.— Owing  to  a  firmer 
money  market,  gold  exports  and  aggressive  manipulation, 
the  stock  market  has  been  unusually  active  and  irregular. 
Transactions  steadily  increased  from  637,000  sbares  on  Mon- 
day to  nearly  1.200,000  on  Thursday,  and  quotations  fluctu- 
ated widely.  The  market  as  a  whole  has  had  a  tendency  to 
weakness,  a  long  list  of  active  stocks  showing  a  decline 
averaging  from  one  1  to  2  points.  Louisville  &  Nashville  and 
Southern  Railway  have  been  the  conspicuous  features.  The 
former  sold  at  107^  and  122^  within  the  week,  although  noth- 
ing is  known  to  have  transpired  affecting  the  actual  value 
of  the  shares.  Southern  Railway  covered  a  range  of  less 
than  3  points,  but  the  transactions  in  it  have  been  on  a  very 
large  scale.  St.  Paul,  North  Western,  Rock  Island,  Lacka- 
wanna and  Chicago  Indianapolis  &  Louisville  sold  down 
from  4  to  5  points  and  New  York  Central,  Delaware  &  Hud- 
son and  Union  Pacific  declined  about  2  points.  The  Soo 
Line  issues  lost  a  part  of  the  advance  noted  last  week. 
Duluth  South  Shore  &  Atlantic  and  the  Wabash  issues 
were  strong  features. 

Interest  centered  so  largely  in  the  railway  list  that  mis 
cellaneous  stocks  were  negiected,  so  that  the  advance  of  34 
points  in  Westinghouse  Electric  &  Manufacturing,  12  points 
in  United  States  Express,  9  points  in  General  Electric,  7 
points  in  New  York  Air  Brake,  or  the  decline  of  5  points  in 
American  Ice  Dreferred  and  of  4  points  in  Colorado  Fuel  & 
Iron,  attracted  little  attention.  The  extreme  changes  noted 
have  been  modified  in  some  cases,  so  that  net  changes  are 
not  so  conspicuous. 

For  daily  volume  of  business  see  page  768. 

Out  Hide  Market. -While  business  in  the  outside  market 
has  been  fairly  well  distributed,  the  aggregate  of  the  trans- 
actions has  not  been  large.  Prices  as  a  rule  have  been  ir- 
regular, though  material  changes  have  not  been  many.  The 
removal  of  trading  in  Metropolitan  Ry.  rights  to  the  Stock 
Exchange  is  responsible  in  part  for  the  lessened  volume  of 
transactions.  Seaboard  Air  Line  4s  and  5s  have  also  been 
listed  on  the  Exchange  this  week.  Of  the  prominent  issues 
Dominion  Securities  rose  from  114^  to  117)^;  Hackensack 
Meadows  closes  at  75^,  about  last  Friday's  price;  Metropol- 
itan Securities,  which  sold  at  126J^  on  Tuesday,  was  offered 
down  to  116  to-day,  and  the  latter  companies'  "rights,"  from 
12^4  on  Tuesday,  dropped  to  9%  on  Thursday  morning,  be- 
fore the  trading  in  these  securities  was  transferred 
to  the  Stock  Exchange ;  they  closed  on  the  Ex- 
change to-day  at  1%.  Cast  Iron  Pipe  issues  were 
t-trong  on  the  declaration  of  1  per  cent  quarterly  dividend 
on  the  preferred.  The  common  closes  at  11  and  the  pre- 
ferred at  42.  Both  were  fractionally  higher  on  Wednesday. 
International  Salt,  from  17,  went  to  15  and  15J£.  Standard 
Oil  declined  from  027  to  012  and  moved  to  (H5  at  the  close. 
Northern  Securities  has  been  fairly  steady  betweeu  101% 
and  102%.  Seaboard  Air  Line  stocks  were  unusually  active 
yesterday  and  rose  to  20  for  common  and  40  for  the  preferred, 
prices  to-day  being  %  lower  in  each  instance,  San  Fran- 
cisco Ry.  issues  have  been  quite  steady  and  closed  only 
slightly  below  last  week's  linal  figures.  Copper  stocks  have 
been  irregular  and  weak;  while  Greene  Consolidated  closes 
1  point  higher  than  hist  Friday,  British  Columbia  and 
White  Knob  have  each  lost  a.bout,  I  point.  Outside  quota- 
tions will  be  found  on  page  78?. 


New  York  Stock  Euhange    Stock  Record*  Daily,  Wookly  and  Yearly- 
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•30 
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37  % 
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-15  % 
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13  % 
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56 

Hi 
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16 
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27Vj 

186 


81  v 

9 l  % 

143% 

85  % 
•40% 

66% 

«0O 

69 
•129 

{330 
•80 
108% 
133  "a 
164  % 
"40 
-91 
30 

19% 

44% 
•155 
109% 


19% 
S3 

98 

144% 
BU 

86 

J  4 
5  7  '4 

61 

136 
330 

109% 

165% 
42 
93 
30 

l!i  V 
44  >-j 

1 00 

109*4 


63  4  64 
122  124% 
•24%  25% 

54  "'3  55  % 
101   101% 


-     '-'-I  % 
163%  164% 
5  2  >a    52  Hi 
•115     120 
38 

2I9"  220" 

33        33 % 
50%    575h 
•90      90% 
*71       73 
•104     107 
•80       81 
150%  151% 
•41        45 
•73        80 
•S3       90 
87       87 


57%    58 
82%    82% 
68H 
120% 120% 


•  1  10 
•192 

•200 

102 

ii 
171 
2894 

41 

90% 

•25 
•30 

15% 

87% 

11 

27% 

36% 

"•l 
60 

*86>-j 


JOS 

57% 
108 

11  '1 
171% 
289  % 

91 

55 
HO 
4 'J 
1 D  ' 
37  »a 
13% 
30 

55 
90 


•185     186 


19% 
.SI 
90 
142 
48% 

40% 

82% 

23 

56 
•21 
"60 

68  % 
•130 
325 
►30 
107% 
133% 
164% 
•40 
» 99 

29% 
19 

44 

•155 

109 

121 

62 
122% 

24% 

54% 
100 


20  % 
82 

91 34 

143  "a 

49% 

80% 

41% 

83 '4 

23% 

57 

81% 

62 

134 
325 

82  % 
109% 

134% 
166% 

40% 
102 

30 

19% 

44 
160 
109 
121 

63% 
123 

24% 

54% 
101% 


94       94 

162% 104% 

50%    51 

}115     115 

*88       89 

220**220 

32%    32  % 
56%    57 
90       \*0\ 


71 
•104 

80 
150 

45 
•72 
-83 

86 
•113 

66% 

81% 

68 


73 

108 

80 
151% 

45 

78 

90 

86% 


57% 

82 
68% 
119%  120% 
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203 
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5  7', 
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172      172 
290 

12%   44% 
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•30 

•30 

41% 
15% 


92  '4 
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36% 
68% 

•64 

51% 

'86 

37 


16% 

313, 

68% 

64% 
86 


185%  185  \ 


82 
2  1 

81% 
•89 

142 '4 
18% 

84% 

41 

82% 

23 
56% 
21^8 
62% 
69 
130 


82  % 
24 

82 

91 

142% 

19  '4 

36 

11 

83 
23% 
57 
24 
62% 
69% 
130 


■80       83 

107%  110^ 
134  %  135^ 
164%  167 
40%    10% 


•90 
29% 

19 
43% 


92 

29% 

19% 

44 


'108%  110 
'119      121 

60%    62 
121%  123 

24%    24  . 

55%    55% 
100     102 


92       92 
163     163% 

51%    53 
•115     120 
89        89% 

•218**236*" 

32%    32% 

56%    57 
•90       90% 
•71       72% 
104     107 

80       80 
150%  151 

45   46% 
■72   75 
•83   90 

87  S8hi 


56%  57% 

82    82% 

68%  68% 

119%  120% 


' 


141% 

.111 


158   . 




11 


1  1 2  % 


•  L60 

200 
19H 

36 

10  I  'i 

27% 

73 

US, 
172 

43% 

92 

•30 

•30 
12 
15% 
37% 
16% 
31% 
37 
68% 
64% 
.">  1  % 

•86 
89 
•185 
81% 
87 
21% 
62 

92 

143 

43% 

81% 
41 
82% 
23% 
56% 
24% 
65 
69 
•129 


17u 
208 

MU    i 

27', 
73 
41  v 
172 

11% 
92  % 

65 
43  % 
J  6% 

37-4 
I1", 
35% 
37% 

64  % 
PO 

41% 
186 

81% 

87 

86 

82  % 

92 
113 

49 

86 

4; 

83 

24 

56 

SO 

70 

69 
131 


80 % 
109% 
134% 
165% 

39% 
•90 

29% 

19 

44% 

ibY)% 
*119 

58% 
122 
'21% 

55% 

101% 

•196% 

93 
162% 

52% 
115 

89% 


Ml '4 
114^4 
135  % 
165% 

39% 

92 

30 

19% 

44% 
158 
109% 
121 

61% 
123 

25% 

55% 
102% 
197% 

93% 
103% 

53^ 
120 

89  a4 


li. 

..  Ill 
24' 


91% 

87 

46 


91% 

78% 

168J4 

192 

837% 

176' 

170 

200     208 

20 

36      36% 

19%     20  '4 

io2%io3% 


27 

72% 

43% 
170% 
283% 

11 

91% 
•33 
•30 

41 '4 

15 

36 

16% 

30% 
36% 

68% 

55a4 
§80 

40 
185 


27% 
72% 

17."-. 

285% 
44', 
92  '•. 
68 
66 
43% 
16", 

30 

31 
37% 
68% 
55 
57  % 
tst> 
12% 
185 


22%  25 

81  82% 

91%  92 
142% 113% 

48  49% 

83  85 

40%  41 14 

88  83% 

23  23% 

55%  56% 

28%  30 '4 

78  78 

68  69 
•130     134 


80      81 

114% 120 
133%  134% 
1 164%  156 


39 
•91% 
29  % 
18% 
43% 


40% 

92 

29% 

19% 

44% 


108%  109% 


220     226% 
32%    33% 
5634    58 
90%    9034 
•71        73 
104     107 
?79       79 
150%151% 
46       47% 
73%    76 
•83       90 


57%    58\ 

82%    82% 

68%    69% 

120%  121% 


58        59% 
*120     122 
24%    26% 

54%    56 
100%  103% 


94        94 
162% 161 

5234    52% 
'115     120 
•88       89% 

222""  226" 
32%  33% 
56%    08 


-71  73 

•104  108 
80        80 

150  151% 
47       17% 


•74 
♦83 


78 
90 


86%    87% 


57%    58% 

81%    82% 

68%    69% 

119      121% 


113 

•  139 

Ill's 

•192 

35% 

76 

{91% 
87% 

•16% 
57% 
77% 

19  1  % 
235 


1 , 

lit 

I  in 

»7% 
16 

1  50  % 
47 

62 

78 

168 

191  % 

236% 


.  176% 
160     160 
200     208 
19        20 

37s* 
1  9        2  1  % 
57 
103%  108  Hi 


27% 
78% 

13 '4 

171 

282 
•11 

91% 
•38 
•80 

•41 

1 B  % 

36% 

16% 

31 

36% 

673, 

6  4  % 

-85 

•39% 

184% 


2.8 
73 

171 
287 

1  1 

92 
50 

43 

i  a 

87% 

18 

33% 

64 
55 
90 

41% 
184% 


85 

23 

81 

90 
11 2 

48 

83% 
•10 

83 
•22% 

55 

28 

81 

67% 
129 


24 

82% 

90 
143 

48% 

84 

42 

83% 

23% 

56 

28% 

81 

us 
134 


80 

116% 

13234 
153% 
•39% 
•90% 
29% 
1834 
43 
155 
109 
•119 
57% 
121 
24% 
54% 
100% 


82 

122% 

13334 

154% 
40  L 
92  % 
30-, 
19% 
43% 

158% 

109 

122 
59% 

12234 
24% 
55% 

101% 


•92    94 
162%163l4 
♦52   52% 
♦115  120 
86   89% 


3223 

32% 
56% 
90% 
71 
+  104 

•80 

14934 
46% 

•73 

*X3 
86% 


224 
32% 

56% 

91 

73 
107 

81% 
150% 

47 

78 

90 

86% 


57  58% 

82  82  % 

68  68% 

119  120% 


-mm  u^ 
rORB   BTO01 


U   .ill  uuiia. 

A\  rbor 
1    1  1 

Will     I..,. 
Mo      pi  1  I 

H.1I11111..1.  .v  1  ihlo 
Do    pr<  I 
Hiooklj  n  Kapul  1  1  . 
Buffalo  Hi  iai>'K 

Do     piri 

Ctaoadlau    I'. i, ,111.    
lada  Soullu  1  II 

I  lliln 

.     All. .11       

1  >,.    pi .  r 

II     lllilUllB 

Do    prel 

(real  Western 

1 ,.,     1  p  ,    .1,  1.. 

f   C    |ir.  r.  "A".. 

Mo    4  p.o.  pret  "is" 
Chic.  Indlanap.  a.  Loulav 

Do    pre! 

Chicago  Mil  w  .. 

Do    pur  

N,.i  thWeatern 

1  in    pi .  i 
Chlo,  Rock  Ul'd  a  Pacific 
-1    P,  m  Inn.  a  urn 

Mo    prel  

Chicago  'in  in  1  1 1  tnafi  1 

Mo    prel 

Chicago  Dnion  Traction 

Do    prel  

■   Cm.  Chio.  &  -1.  1. 

Do    pref 

Colorado  d 

Do    1st  pf.  vnt.  tr.  ols 

Do    2d  pi.  mil  tr.  rii* 

Delavrari  A  Sndson... 
elaw.  i.a.  k  a  West'n 
Denver  &  Rio  Grande... 

Do    prof 

1  lem  er  a  Southwestern 

M11    jin  r 

1  iea  Mniiii m  a  Ft.  bodge 
Detroit  South,  vot.  1  r.  cl  h 

Do   pret.  \ ot.  tr.  otto. 
Muiutli  So.  Shore  it  ah.. 

Do     prof 

L%"ie 

Cj  Do    1st pref 

Do    2(1  _pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  WortliAiMin.  (J., simp 

1  treat  Northern,  prel 

Green  Bay  A:  Western 

Do  1I1I1.  i  11.  A 

Do  deb.  ctr.  II 

Hocking  Valley 
Do    prel 

Illinois  Central 
o wa  Central 

Do    pref 

Kanawha  it  Michigan.. 
C.Ft.s.AM..tr.  Cts. pfd 
Kansas  City  So.  vot.  tr.  . . 
Do  prel.  vot.  tr.  ctfs. 
Keokuk  <&  Des  Moines... 
Do    pref 

Lake  Erie  <fc  Western... 
Do    prel 

L.  Shore  <fe  Mich.  South'n 

Long  Islam! 

Louisville  it  Nashville... 
\  [anhattan    Elevated... 

A'Aotropolitan  .Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Do  pref. (when  leaded 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  .t  Texas 

Do    pref 

Missouri  Pacific 

Morris  &  Essex 

Nash.  Chatt.it  St.  Louis 
Y.  Central  it  Hiulson. 
N.  Y.  Chic,  it  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  Lack.  &  Western. . . 
N.  Y.  N.  Haven  &  Haiti. 
X.  Y.  Ontario  &  Western. 
Norfolk  •&  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    1st  pret 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctts.. 
1st  pref.  vot.  tr.  ctts.. 
2d  pref.  vot'g  tr.  ctfs... 
Rutland,  prel 


the 


600 

I,  1  18 
600 


Bang*  tot   Y*t»  •' 

on  /mats  ui  mo  ihoreloU 


Luueit 


60,550 

5,22." 
1  Mi 

8,900 

1,000 


2"  000 
93 

1,01(1 
9,500 

MOO 

120 


10,72; 

50.(180 
3,000 

7,050 

100 
3,025 

2,000 

700 

5,170 


2.900 

3.90(1 

1,300 

12,745 

46,090 

38,325 

4,810 

4,250 

4,997 

100 

600 

110 

21 

2,370 

10,1)10 

1,800 

2l,;;7ii 

1,260 

3,650 

2,300 

1,600 

5,200 

14,050 

12,211 

500 

2,300 

150 

110 

2,500 

77,146 

18,600 
200 


18,000 
8,800 

8,700 

1,325 

100 

18,485 

2,  7. ".(' 

1,700 

5,085 

198,715 


1,945 

17. .".no 

3,265 

26 

800 


•1,-111 

18,260 

84,860 

700 


350 

65,805 

2,560 

690 


2,75(1 


151,700 

9,150 

48,350 

10,700 


33       I 

Ian    9 

Ian  ■. 

1. in  2  7 
Mil  .1.10  I  I 
I  1  1.2  1 
i  .  1.  I  1 
110  A  pi  I 
Mill  Apr  a 
1  I  2 '4  .Ian  28 

Ian    6 

1SS',  .1.111    1   , 

I  . 

I. in  2'. 
.i.ii  I 
-fan 

Ian  1  1 
22%  Jan  2" 

91      Jan    s 

83%  Jan  22 

13%. I  an  2  1 

1. 111  II 

,  8    Jan  11 

Mill  %. I  all  2' 

186  Jan  11 
204%  Jan  11 

230    Jan  is 

152      .l.ill  16 

no     F.  1.   e 

Mar    I 

15'4  Iili2l 

1  .Icjii 

10%  Jan    s 

11 ',  Marie 

lan  II 
II"      .Ian  2  I 

II  %  Jan  16 

lan  15 

28     J. 1  o  I  I 

170     ,Mn  ill 

263     .lan  15 

41      Apr    7 

90%  Jan  21 

l.i      .lan  Mi 

49  .Mm  20 
1  .  1,    1 

13      1.1.    3 

83  Fid  2  1 

10  Jan  15 

lan  I  1 
36%  Mail 

Marl] 
52%  Apr  1  1 

50  Mai-20 
85      Mar20 

30  Jan  2 
181%  Mar  6 

75     Jan    .- 

70  Jan  11 
9     Jan    8 

66    Jan  16 

81%J;u.  1  1 

137     Jan  11 

37%Jan  15 

71  Jan  14 
33%  Jan  25 
80%  Jan  2 
19     Jan  15 

11  Jan  Ml 
13  Jan  15 
45  Jan  2 
04     Jan  15 

128  Jan  15 
325  Apr  7 
7S',  Jan  15 
1  an  2  7 
128  .Mar  12 
1053% Apr!  ! 

38  Feb  7 
B9  Mar  3 
25% Jan  15 
14%  Jan  16 
40%  Feb  24 

$150  Mar    7 

105     Jan  27 

118% Jan  22 

36%  Jan    2 

90     Jan  14 

21      Mar    5 

51  Jan  13 

96%  Marll 
2195  Jan  21 

80  .lan  21 
159%. Ian  27 

46%  Jan  15 

119     Feb   6 

84  Fib   1 

138%  Feb    3 

209%  J  an  30 
32      .Marll 
55     Jan  11 
90      I 
71     Mar  6 

100%. I. Ul     0 

79     Jan  20 

117     Jan  11 

39  Jan  8 
71      Feb  15 

"85     Mar28 

80%,lan  7 
119      Mar25 

52%  MarlO 

Mario 

00    Jan  14 

110%  Jan  23 


Highest 


H.     in 

108  '4  Jan 

lan    2 

1. in     . 

118%  Jan    .i 

111       I  .  I.  I'.i 

117  Jan 
1  .  li 

198  Jan 
48%  Jan 
38%  a  in 
77%  Jan 

161      Marll 

142      ' 

25%  Fell  20 

1 ,1,1 1 

Mm    .; 
lan   - 

07%  Filrjl 
81      i.  b  I" 

\|,l        1 

v  |.i  I 
212  A  pi  :'. 
260  \pr  .1 
I8I34  Mar22 

170  Api  8 
•jni      \pr   :; 

20% Apr  9 

87%  Apr  1 1 

21%  April 

\pi  1  I 

lo.v,  i'.b   7 

123%  Fib  0 
29     Apr    I 

73%  Mai  12 

10%. Mar  12 

1  3  I  %  Jan     7 

297      Mli    4 

10      Jan     2 

I  1I1  13 

19      Jan  Ml 

lib  2  I 

15  %  .Mar   7 

Jan 

Mar 
I  \pi 
35%  Apr 
44%  .la n 
7i)34  Jan 
68%  Jan 

74%  Mar 
L04%  Feb27 

42%  Feb  26 

191     Jan    6 

84%  Apr 

87  Apr 
25  Apr 
83  Apr 
92%  Apr 

144%  Apr 

51  >4  .MarlO 

\pr    8 

42%  Apr  4 

85 '4  I 

24%  Mar  1 

57%  Apr  6 
30%  Apr  10 
81     Apr  1 1 

71%  Jan    3 

138      Feb    0 

Jan  27 

so  Jan  2 
122%  Apr  11 
140%  Jan  29 

171  Feb  5 
43  Jan  8 
91%  Mar22 
31  %Mar31 
2034  MarlO 
45%  Maria 

160  Jan  7 
112%. MarlO 
123      Feb  13 

64  Apr  5 
125%  Apr   1 

27      Jan    3 

56% Feb  is 
I  "7  Jan  2 
197     Feb 25 

98%  Feb    1( 

168%  Jan    2 

\pr   a 

121%  Jan  27 

90%  Apr  3 
J141  Mar  19 
220%  Apr   9 

36% Jan  2 
Jan    3 

98    Jan  14 

76%  Mar  8 
106     M.irj;, 

82%  Mar  8 
152%  Mar   7 

17%  Apr    9 

88  Jan  11 
86  Mar26 
91%  Jan   9 

114%  Mar20 

Feb  13 

8  i  •-  Feb  19 

70 %  Feb  Is 

128      Mai-.'l 


lot    Prwiout 

H  ,  IPOIl 


20  lil, 
60  Sep 
42%  Jan 

,11 

I  Jan 

.  1,1, 

...  1 

77     Mai 

1 10 

87  -Mu> 
■  Jan 
1  15   . 

29      Ma) 

27      51  iu 

72  ; 

81  Jan 
12(1%  J  an 

10  Jan 
90  J'lj' 
75     Mm 

11  M,, 
Jan 

,  Jan 

134      M11) 
175     Mm 

1 68%  Jan 

207      Mai 

1 16%  Jan 

125      Mai 

180      Mill 

10%  Jan 

28%  m.  1 

12  Jan 
58  Ma) 
73 

116%  Jan 
6%  Jan 

10     Jan 

10%. Mm 
Ma] 

188%  Jan 

29%  Jan 

Jan 
49 

18  Jan 
14%  I"  0 

36     Dec 

4%  Feb 

18%  Jan 
24%  Ma] 
59%  Jan 

39%  Jan 
41  Jan 
81  Jan 
17  Jan 
107%  Mm 
50 

86     Jan 

7%  Jan 

40%. Mm 

66%  Jan 
124     Ma] 

21  Jan 
48  Jan 
2 1  Jan 
77%  Dei 

13%,)  :f  n 

35     Jan 

5%  Jan 

24  Jan 
393,  Jan 

108%  Jan 

2230  Apr 
67  Jan 
70  Mm 
83     Mav 

150      Max 

27      Jan" 

79%, I  an 

12%  Jan 

3%  Jan 


I  tit/heal 


107%  Mai 

67%  Jan 

IOI34  Jan 

16       Mm 


49 
15 

69 


Apr 
Jan 

M  m 

J  illl 


2191%  Jan 

}70     J'ne 

Jan 

1  il  M.n 
97  Mai 
47      Mai 

H  34%  Jan 

j  Feb 
24      Mm 


66      I 

'.U 

Mi-      May 

May 

97      J  n. 

88%  A  p. 

122 

I  Mi 

Muy 
\.,v 
1 .,  . 
Muy 

\pr 

Nov 

136    Apr 

27   i\      ■ 

•'*  ',.■ 

62%  M,  0 

77J4  Si  U 

188 
'in      May 
May 
218     Apr 

J'ne 

N  ..V 

20  1      Apr 
31      Apr 

67%  Apr 

Muy 

60     Muy 

Mil       Nov 

121      Nov 

18       Al" 

Di  '■ 
Apr 
\pr 
Deo 
May 
103%  J'ne 
71      J 'lie 

69  J'ly 

45  J 'ue 
17     Deo 

10%  Mec 

12%  J'ne 
22%-.  p 

46  %  J    ne 

I  II  . 

02 'l   M.  C 

Apr 
96     Apr 

Apr 
208     Mar 

59  %  Apr 

07J4  Feb 

11%  Apr 

75  >i  Deo 

88%  Dec 
164%  J'ne 

43  '» J'ne 

87%  J'ly 

11     J'ne 

Dec 
25  Apr 
49  Apr 
18%  Oct 
15%  sep 

70  %  Nov 
135  %  Sep 

N.iV 

^i)     Deo 

11134  j'ne 

115      Dee. 

1,7     J'ne 

11      Nov 

sep 

30      May 
15%  Del 


4  2 
82 

89 
63 

137 


Jan 
Feb 

Feb 
J  iin 
Mm 


14%  Jan 
3334  Jan 
72  Jan 
57     Jan 

88     Jan 

21%  J. 111 
61       M  1- 

38     .1.11 
\    1 


180      -N    v 
111% 
124%  Oct 

Xov 

Apr 

\pr 

124%  J'ne 

.   Vpr 

171% 

,  Sep 

190     Sep 

95     Sep 

139       Feb 

217     j'ne 

10^  Mciy 

61%  K 

S    . 

Deo 

103%  Deo 

161%  Apr 
50  Sep 
94     N    1 


81 

18 


J'ne 
Deo 

Deo 


'.'oi- 
Ot  \]  Deo 

\   1 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Batiks 
NEW    YORK 

CITY 

American  ... 
Anier  Ex  eh.. 

Astor 

Boweryl] 

Broadway ... 
Batch's  A  Dr 

Central 

Century  1! 



Chatham 

Chemical 


Bid 

530 

2  7U 
71111 
300 


150 
185 
1  10 
700 
330 
1160 


Ask 
550 
280 


370 


196 

170 


360 


Hanks 

Citizens' 

City 

Colon, 

Columbian  .. 

Commerce. . . 

Corn  Exeb' 

1 

11th   Waul' 

F.inp'eSiat.'* 

Fiilelu 

Flttli 

Birth 

First  (inu  1 


Bid     Ask 


210 
585 
386 
350 

1  346 
430 

150 
196 
210 

390(1 

820 


220 
600 


360 

1  in 


210 


125 

■■10 


Hanks 

14  th  Streets. 

Fourth 

(lalliitin 

MansiA  oorl' 

Garfield 

Merman   \ni" 

Qerman  Ex1 
Qermanial]  , 

(  M'ciliu  u'b  * 
llamiltonll  . . 
I  l;m.,\  ■ 
Hide  A.    M'alli 
Imp  A     I  1  id 


Bid     Atk 


200 
230 
4  35 
140 
500 
150 
370 
600 
310 
160 
660 
[80 


300 
240 
l  18 


170 


175 

075 


Banks 

m\ lag  

■  Mllei 

Meat  her  Mtr 

Liberty  

I.iiu'oln 

M.inliatliin' 

Market  a  i  m 

Mechanics' 

Meoh  a   1  -i.i* 
ulile    . 
Mercli  1  toll 
Merchants' 
m  etropollal 


Bid 

Ask 

1241 

180 

270 

650 

1000 

2  70 

286 

206 

1  00 

170 

290 

aoo 

1  10 

166 

190 

IttinUs 

M  1  Morris" 

MlltH 

N  assault   .. 
\  I  \\     Muster 
Nim  \  01  li  Co 
N   \    N.u    I   x 
\  ,  \\    \  , .  1  k 
19th   Waul' 
Noil  ti    Vnu  1 
iirieiu.il' 

PaoiuoH 

I'll!. 

I'eopli     ' 


£id 

220 

2  75 

190 

700 

1500 

225 

1  M^ 

890 

110 

*  Mnl  and  asked  uncos;  no  sale!  were  m  ule  on  1  ui 
1  Sal-  Exchange  or  at  auotloa  thU 


1  day, 


,  i  ii  in  iii.i  -hi 

ccrlln 


ll'os. 

Il   Nc\l    HtOI  I. 


•|  si  no  bank*.         ,1  ■ 


Hanks 

i>'ia 

110 

1'r.i.l  1 

100 

Kix  eraidel 

300 

rd 

v,  collil    ...... 

It,  new 

8ho<  a 

■ 

y 

« 

I'liioi 

1  iiilc.    N 

,1  and 


Apbh,  12,  1902.| 
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STOCKS     HIGHEST    t.\i>   LOWEST  SALE    PJtJOSS 


STOCKS 

N  n:w  VORK  BTOi  IK 
OHANQB 


Si.  Joseph  A  < i i'ii  IiUiiki 
Do     i  -i  I'M  i 


l)i>    2d   uroi 


".i   |.i'  i 
si.  Law.  .v  Adit laoli 

SI.  I.oiiim  A    San  I'  Kin 

in.     Lai  pref 

no   '.M  prnr 

St.  Lonla  Southwesti  i  ii 

ii"    |iiri 
Southorii  Pacini   ( !o 
Suiillii  iii   ?OtlDg  tr.  olf.s 

i  in    pref.  \  i»i  tr.  cu». 

rPcxas  a.  Pacific    

I  inni  Avenue  <n.  y.) ... 

Tol.  SI.  I,.  A.  W.  v.  tr.  elf*. 
I  in     |ii'iil.  vut.  lr.  otfs 

Tvi  in  i  'ii  v  Rapid  Transit 
I  I  mi. a  Pacific 

I  I   Do 


prof. 


9%     9% 

42  '4  42% 
324%  320 

21%  2134 

♦75  75  % 

*97%  98 

11 %  12 

*49  51 


■:,:; 

•14 

51 

•108 

18*3 

•  85 
•15] 


55 

93 

16 

51  % 
109 

18% 

36 
156*4 


25  %    26 


125%  126% 

42%   43  % 
J03     103% 

41'-    41*2 
HI '4     84% 

»234     239 

4'4        4*4 
MO        11% 


273s 

87 
18 

2) 
-70 

•38 

*40 

18 

HI 
117 

13 

:::« »4 
01 

69 

42 

131 


2!* 
88 
18% 
74% 
21 
73 
34 
83  % 
6% 
70 14 
41% 
1H 

120 

13  % 

*,r>\ 

39*4 

04 

17% 

59 

42'4 

i;:i'4 
131 


«20O      202% 

90%   90% 

lor,     19H 
201 


8%        9*4 
41*4     42*4 

323     325 
22       22% 

*74%    75*2 
97%    97% 

103s     Ills 

S48       48 
54%    54% 
90       91 
?16%    10% 

51       52 
10834109 
"18i2    19% 
♦85       86% 
154*4  154  *4 
26       27 


52 

123 

42 

102 


54 
125 

42 
103% 


41  %    42 
*84%    843„ 
235     239 
41*      4'4 


11  % 
2H 


•10 
25 

H434  88 

17%  18 

73%,  74 

20i.2  207„ 

69*2  70 

»88  34 


'82 
0% 

00 
•40 


83 

0>2 

70 
41 '2 


17*2    18** 

84       84  "a 
119%  124% 

12%    13  '-2 
H3'2    84% 


68% 

)  8% 


03  '2 
17 
59 '2 

42H 
94  ■« 

691 


417*, 

93% 

>;-  rt 
130%  >-'<":i 
202 '2  202 'v 

00         0(1 '.2 
205 
201      205 


9 
4034 
325 

*21% 

7434 

97% 

10 
*48 
*53 
*90 
*14 

51*8 
108% 
*18% 
•85 
'153 

28 

54 
123*8 

42*8 
102*2 

4134 

84*2 
*235 

•3*2 

♦10 

24*2 

84 

17% 

73*2 

21 

71% 

•33 
*83 

88% 

-40  '2 

17 
84 
i  1 1  9  % 
1 2% 

»39% 
»88 

17 
60% 

4  I  \ 

93% 
69 
181 

"200 
90 

203  '2 
205 


9*4 

42*4 
326 14 
22 
7434 
99% 

12*2 

52 
55 
93 
16 

51*2 

108% 

19'.. 
80*2 
158 
28 
54 

125*3 

42  U 

103% 

42 
84*2 
239 
4 

11*2 

25 

85 

1734 

74 

22*4 

72% 

34 

84 

0% 
69  *2 

41*2 

17 '2 
84*2 
123 
IS 

84 '2 
42 
05 
17*4 

81 

42 
94 

89*4 
131 

205 

90 

217*2 
220 


93 

6 

24 

47 

97 

7434 

92%    94 

131% 133 

*119     119% 

'87*2    90 

184     184 

14        14 

74       74 

114*2  11434 

*224     228 
13       13% 

9934  101*4 

T36     139 

22*a    22*4 

224*2  226*2 

118*2120*2 

35       35*2 

87*2    87*2 


9%      9% 
41%    42 
328     334 
21*2    2134 
74*2    75*4 
99%  101 

12*4     14*4 


51 

54 
•90 
•14 

51*4 


51 

54*4 

93 

16 

513/ 


108*4  109 
18*2     18*2 

86%    86*2 
156*2161 
25       25 


125*2129*2 

42       43 
102*2 102  78 

41*2     41*2 

8478    84% 
239     239 


25*8    25% 


*230     230 
53       54*8 
16       16% 
55%    57 
24       24*2 
*53*a    55 
31*4    3234 
93       93% 
6         6% 
*23       25 
47       47*2 
90%    97*4 
75       75 
92*2    92*2 
131%13234 
119     119 
88       88 
♦183     186 
14       14 
74*2    74*2 
11334115 
*224     225 
13       13*4 
97       99  7f 


20*2    21*2 

223%  225*2 

119*4  120*2 

35        35*8 

87*8    87*8 


9         9*4 
41%    42 
326     332% 

21%    21*2 

74*2    74*2 

101*4103*4 

14       14*2 


51 
'53*2 
*90 
•14 


52 
54*2 
93 
16 


50*2  513e 
108     108*4 

18  18*4 
*84%  86*2 
157     158 


52       52 
124*2128 

42       4234 
10134  103% 

41        41% 

84       84  7S 
•235     240 


25       25 


17*2     1734 

17*2     1734 

73*2    73% 

73        73*2 

21%    233k 

22 14    24% 

72*2    73*2 

72        74 

83        33 

••;:;      34 

♦82        83 

♦82*2    84 

6%      6% 

0*2     6% 

69       6934 

67%    0:1  'i 

41*2     41*2 

• 41*2 

16       16% 

10       17 

83%    84% 

581       81 

5122      122 

♦117      122 

12%     I  3 '4 

12%    13 

84*2    H4'H 

83*2    84 

40 '4    40 '4 

40       40 

04        60 

64%    84*4 

17        17% 

16%    17% 

58*2   60% 

41%     42 

41%    42 

94        S'4'4 

93%    01 

00*4    70 

00 '«    69% 

»129%131 

130     130 

$202      202'', 

-200     205 

90       90q 

90 '4    90% 

217     230 '2 

217 

222 

230 

5334 

16*2 
55  v 
2334 
53% 
32 
93*4 
6% 
25 
47 
97*2 
75       7934 
'92       93 
131*2  133% 
118%  .... 
♦87%    89 
♦180%  186 

*13*2     15*2 

'74*2    76 
ll'O     119 
♦223     228 
13       13*4 
97%    98*4 
*136     139 
20*4    21 
224*2  225*4 
120*2  12034 
35*e    3534 
♦87*4    88 
♦133     130 
9         9% 
41        4158 
328     329 
21*2     21*2 

*74       75 
103% 100% 

14%    14% 
♦48 

54*2 

♦91*2 

♦14 

50% 
107 


52 
54*2 
93 
10 
50  % 
107 
18       18 
♦84       88*2 
156*2  150*2 
27       27 
52       52 
124%  128*4 


101%  102*2 

41  41% 
'83%  84*2 
238*2  238*2 

*3'4      4 

♦9       11 

24*4 

86  *a 

17', 

72*2 

23% 

73 


-33 
81  »4 

-0*2 
07*4 
40 
16% 

'80 
■115 

12% 
88% 

in 
64 
17 
60 
I  1 
98 
00', 
130 


25 

86 

17*2 

73 
24 
73 
34 
81 34 
ti'i 
69 
40 

1.6% 

84 
120 

13 

si', 

40 

04 

17 

80 

41% 

93  a 

70 
L30 


203*8  5209 

90       '.'"■, 
220%  2     I 
226*s 


Wabash... 
Iin    pref 

Wheeling  &  Lake  Krie... 

Do     1  mI  pref 

Do    2(1  prof 

Wisconsin  Cent.  v.  tr.  cf» 
Do    pref.  vot.  tr.  ctfs 
i:isi  rlliim-ouH. 

Adams  Express 
malgamated  <  Sopper. . . 
American  Bicycle 

Do    ]>ref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    prof 

American  Express 

American  Grass  Twine .. 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fc  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

(I  Anaconda  Copper 


Brooklyn  Union  Gas 
runsw.  Dock&C.Imp't 
Colorado  Fuel&  Iron... 
Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit... 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

New  York  Dock 

Do    pref 

Ninth  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

T>aihvay  Steel  Spring... 

IVDo    pref 

Republic  Iron<&  Steel... 

Do    pref 

Rubber  Goods  Mf  g 

Do     pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Hope  &  Twine 
Tenn.  CoaL  Iron  &  BR. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper. 
Do    prof. 


1  111I11I  states  Express... 
0  nitiil  states  Leather 

Do    pref 

U.  S.  Reduc.  &  Refining.. 

Do    pref 

United  States  Rubber 

Do    pref 

■  id  states  Steel 

Do    pref 

Virginia-Carolina  Chom.. 

Do    prof 

Wells,  Fargo  &  Co 
ent'11  Union  Tele'gpli 
West'gh'seElAMfgasaen 

Hi.      1  si  pref 


.//. ..  ol 

the 

Week, 

Shares 

0.7110 
,    n 

3,700 

I. Kill 

20,  11 
600 

7,053 

5,075 

:;  1  560 

137,310 

361,401 

•12,07." 

20,21111 

Inn 

2,120 

5,3: 

7,8511 

194,940 

8,620 

21,700 

84, 150 

7,750 

2,000 

5,500 

35,985 

32,130 


189,650 

28,055 

L6.316 

111,035 

2.083 

18,220 

1,800 

270 

7,945 

16,470 

5,778 

3,190 

425 

31,900 

2,087 

2,750 

1,430 

11.290 

3,960 

525 

2,310 

72,510 

510 

700 

2,05 

1,000 

820 

4,290 


/.-.in./.-  /.,i   1  tat   I'm  ■ 
a,,  basil  otlOO-ihare  iui« 


12 
B  ■ 

27 
16 

83 

71  V 

21  ', 

•  •  .'i 
58 

81  ■ 
99 

37 'h 

122 

18  1-2 

35 
1.07 

:i8;'„ 
86% 

2  1   '; 
1  1  '« 
17 
19% 

28 

19% 

39>a 


Jan  1  1 

l-VIl     Ii 

Jan    7 

-l;i  11  " 
I'.ll      5 

B"eb21 

.Mar  0 
Mar  5 
Jan  27 
Jan  27 

Jan  1  1 

Jan  15 
Jan  s 
Jan  21 
Jan  15 
Jan  2(1 
Feb  2  8 
Mar  6 

Jan  I  I 
Jan  L3 
Jan  27 
Jan  27 
Jan  11 
Jan  311 
Jan  24 


5,000 
51,400 

5,525 

17,325 
4,00', 
4,937 
1,825 


12,060 

13.700 

9,250 

2,070 

000 

18,040 

22,059 

310 

700 

1,100 

60 

3,900 

1,120 

1,900 

400 

3,800 

1,010 

930 

20,800 

2,500 

14,900 

2,525 

1,000 

250 

300 


6,200 

4,042 

0,550 

3,820 

30,310 

4,890 

200 

100 

1,050 

18,290 

300 

3,620 

8,150 
3,248 

23,570 
0,075 
500 
1,000 
4,375 
1,520 

88,299 

48,612 

7,070 

1,030 

5  ST 

4,715 

40,124 
3,105 


199     Jan    4 
61     Mar23 

2      Feli25 

10     Jan     0 

28*4  Apr  1  1 

85  '4  Jan  11 

30*2  Jan  10 

80      Feb    8 

210     Jan  13 

39*2  Jan    9 

16     Apr  10 

54     Apr    s 

15     Jan  14 

43     Jan  13 

30%  Jan  14 

89     Jan    3 

5     Jan  20 

21     Jan  20 

4434  Jan  14 

96     Jan  20 

40%  Jan  22 

85     Jan  13 

116%  Jan    6 

115     Jan    2 

84     MarlO 

16034  Jan  13 

14     Mario 

74     Apr   8 

d]  12  Mar25 

210     Jan    4 

10     Jan  13 

84     Jan    8 


|4%Jan  16 

213     Jan  15 

115     Jan 
33*2Mar20 
87*8  Apr  10 

130*4  Jau  13 

8     Feb  20 

33     Jan    3 

27634  Jan  15 
19  Jau  14 
74  Mar26 
80  Feb  7 
6*2  Jan  27 
45  Jau  14 
47  Jan  2 
87%  Jau  13 
12  Jan  24 
4358Janl4 

104*2  Jan  3 
15*2  Jan  18 
78*8  Jan  16 

148     Marl  7 

12  Feb  7 
39*2  Feb  21 
88  Jan  28 
42  Apr  3 
98*4  Jau  15 
39  Jan  14 
82%Eel)   4 

215  Jan  13 
3*4  Apr  1 
10  Mar  3 
24%  Apr  11 
80  Apr  1 
156s Jan  2 
68  Tan  16 
17*4Feb23 
60  Feb  11 
29*2Jan  3 
81%  April 
4  Jan  10 
01*2  Jan  14 
35     Jan  15 

13  Feb  1 
72  Jau  16 
97  Jau  2 
11% Feb 20 
79%  Jan  21 
38*2  Feb  5 
05*2  Apr   4 

14  Jan  2 
50*8  Jan  14 
41  April 
92%  Jan  27 
SO     Jan  18 

120*4  Jan  1/ 

5  185  Jan  24 

89%Mar25 

!69%Jan  15 

180      Jan     s 


Highsti 


24 

ill'.. 
72% 

88 

77 

28  \ 

02', 

07*2 

35'„ 

13*2 
134 
23*2 

I  I 

121  *2 

104% 

01  \ 
25  ' , 
15'., 
21 
59  i-2 
31 

26% 
49% 


Mai  10 
Feb 

M  a  1  1 2 

I  .  I.  !  , 
Apr      I 

Jan  1 1 

Jan    I    ■ 

Apr  '•' 
Apr  9 

Fell  10 

Apr  10 

Mai  2  1 

Feb  18 

I'ell  "7 
Fell  1  1 

Feb  1  1 

Apr  8 
Jan  2 
Jan  2 
Fell  18 
Apr  9 
Apr  9 
Fell  2  1 
Fell  24 
Apr  8 
Apr    8 


5220  Feb  7 
79  Fell  1 
7%  Apr  10 
25  Apr 10 
:S2*-Mar24 
91%Mar25 

4934  Apr  11 

98  April 
244%  Feb!  1 
55*2  Marl .'! 
31% Jan  2 
07  Jan  3 
2578Marl8 
58  Marl7 
34'a  Jan  4 
94*2  Apr  3 
7*4  Jan  6 
25*4  Apr  9 
49*8  Jan  29 
99*2  Mario 
75     Apr   9 

94       Fell  IS 

135%Mar31 

119%Mar24 

590     Jan    7 

186     Apr   4 

17% Jan    7 

79     Jan  10 

140     Feb    1 

22  0     Apr   4 

13*2  Apr 

109     Mar20 


5130  Jan  29  5140  Mar20 


'4  Apr   4 
228     Apr   4 

124  Marl8 
38%  Mar24 
90     Mar  2  5 

139%  Jan  2 
10  Feb  3 
4234  Apr    4 

334  Apr  9 
23%  Mar20 
77% Jan    7 

106%  Apr  11 
14*2AprlO 
52  Apr  10 
57*4  MarlO 
94  Mar2 1 
17%  Mar  11 
53*4Mar20 

109*2  Apr  4 
2078Marl7 
80*2  Marl 7 

16234Jan    3 

28  Apr  4 
56%  Apr   3 

129*2  Apr  9 
49 3g  MarlO 

106     Jan    4 
42%  Jan 
80  *8  Jan 

240     Mar 
4%  Mar   _ 
11%  MarlO 

29  Apr  5 
88  Apr  5 
18*2  MarlO 
75  MarlS 
24%  Apr  10 
7478Mar22 
34*2Marl8 
84*2  Mar   7 

73s  Marl4 

72«nMar21 

44% Feb  18 

18*4  Apr   3 

85     Apr   5 

12434  Feb    7 

14%  Apr    3 

80*2  Apr    2 

44%  Mar  8 

68%  Mar  6 

18%  Mar24 

04      Ma  1-2  I 

40% Jau    7 

97% Jan    7 

70%  Marl:; 

133*2  Apr    8 

'209  Aprl  I 

93     Jan    :; 

230*2  A  pr    9 

234     Apr    9 


Kangi    '•>>    J-rrvtom* 
1  tat  1  run  > 


hOWtti 

7',,  Jan 
....  Oct 
17  In. 
57      Jan 

■ 
75      Jly 

68%  Jan 

10  Ma) 

11  '-..Ian 
■a       Haj 

J  8  Jan 
07 '4  Jan 
2::',  Jan 
117  Ma) 
in-,  1  1  1, 
28  Mv, 
05%  Jan 
70  Muy 
81%  Jan 
11  *sJan 

23%  Jan 

1  l%Jan 

1 6     M  aj 

24  M  ay 
I  I  '-Jan 
38*2  Jan 

5145  Jan 

00*2  Dec 

1  *2  Sep 
10      Sep 


19 

07 
24 

85 


Jan 
Jan 
Mar 
Apr 


II,, 1 1,, H 


78* 
30 

I.: 


5100  Jan 
39%   Dee 

25%  Oct 

02      1  let, 

5  *s  Jau 

31     Jan 

22  '2  Aim 

83%  Oct 

!'■■  Feb 

22*2  Dec 

38*2  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

111     Dec 

5', ,4     Jan 

157%Nov 

13%  Mar 

70     Mar 

28*4  Dec 

175     Jan 

8%  Jan 

41%  Jan 

110     Mar 

12%  Oct 

187     Jan 

93*4  Jan 


127%  Oct 

6%  Oct 

23*4  Sep 

183% Jan 
18%May 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24%  Jan 
74     Jan 


8 
37 
92 
15 
74% 
133 
13 
45 
73  %  Feb 
30%  May 
9534  Jan 
30  Mar 
72  %  Mar 
195%  Jan 
1*4  Apr 
7     Mar 


Oct 
Jan 
Jan 
Mar 
Dec 
•J'ly 
Dec 
Dec 


1134Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
05  %  Jan 

3%  Mar 
49%  Mar 

19  Jan 
12  Apr 
05  Apr 
53     Jan 

7%  May 
69%  May 


12%  Oct 
47     Oct 


24 
69 
51 

110 


May 
M  ay 
J'ly 
•Apr 


8180  Jan 

81    Jan 

II..      Nov 
157     Nov 


',  .1   n. 
1  •  .1   11. 
.1   n. 
14       Iin 
In  . 
88      Mai 

70  U  Jim-, 

Apr 

71  Jin) 

)  in 

39  '1  J  'ne 

94  .,  Nov 

May 

Ian 

25%  May 

39%  May 

109%  Dee 

L33      May 

99%  May 

26  J 'ne. 
lOVJ'ne 
22  J'nii 
60%  Mar 

38  Mar 
20      J 'no 

49%  Apr 

5202  Dec 
130  J'ne 
8U  Apr 
36  Apr 
35  J'ne 
89%  J'ly 
35  %  J'ne 

01%  J  an 

210     Nov 

45     Nov 

4  1  3„  Mar 

77%  Mar 

30 '»  J'ly 

66     J'ly 

3378Nov 

91*4  Nov 

8     J'ne 

30     J'uo 

09     Apr 

104%  J'ne 

49%  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

10734  Sep 

2178  Jan 

82%  J'ly 

54%  Apr 

228     Apr 

1434  Mar 

130%  J'ne 

142%  Apr 

25%  J'ne 

238     Apr 

124     J'ne 


152%  Aug 
10%J'ne 
34%  Nov 

289%  Dec 
28  Mar 
81*4  Sep 

100%  May 
11     Jan 


1 
49 

89 
22 
40 


Dec 
Nov 
Oct 
Apr 
May 


103%  Nov 
25%  J'ne 
9378J'ne 

175  Apr 
15  Dec 
47%  Dec 

109  J'ne 
49%  Nov 

120%J'ne 
52  Jan 
89     Apr 

225     Oct 

5*4May 

12%  May 


24  J'ne 
82  Apr 
38*4  May 
90  May 
41%  Apr 
86%  Apr 
8%  J'ne 
76%  J'ne 
42  Apr 
19%J'ue 
75%  Dec 
100  Apr 
10%  May 
83%  Aug 


34    Jan 

85  Jan 
5  5  Apr 
101%  Apr 
72  Mar 
125  Aug 
109%  Dec 
loo'.  May 
ISO  Dec 
IS?      Doo 


BANKS    AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Itmikn 
NKW    tOMM 

1  II  Y 

■ 

■ 
II  l,N« 

■ 

I         ,rrt« 

■ 


Bid 

Auk 

•zoo 

800 

• 



IS  ml.  - 

BBOOKLTN 

Brooklyn"!   .. 
8i  h  Ward! 

51  Ii    A 

■   •■• 
'.I  an  .1 

Mi .  n 

Mi  r<  1 

Noil  I, 
l-i..|,|.      • 


liid 

Ask 

120 

75 

1  05 

»oo 

.-.'III 

100 

190 

!0fl 

Bank* 

BR.  .'.KI.YV 
17tli    Waul' 
Bprague 
28th  w.u.r 

lIlll'.Nll 

W.'illalionl,', 


Traat  Con. 

N.  V. 

Allan: 

Howl'i'i  I  n  ■  n 


Bid 

Ask 

1  10 

200 

1  10 
1   10 

108 

Leo 

210" 

Trunt  Co's 

C'IB'tyBATr 
Central  Tr'at. 
City  Trust... 
'  lolonial 

1  'out  inenta  1 
Farm  l.o.v/l'i 
Fifth  Ave  Tr 
1 .  naranty  Ti 

K  nick  'rii'k'r 

Manhattan  .. 

nlile     . 
Ml  '  '  lianlM' 
1 1  1  i"|iolilan 


Jlid 

A  tk 

540 

660 

1:12..', 

t 

400 

415 

575 

1  490 

1  i20 

i,  ,11 

080 

750 

775 

750 

5  1  5 

1  100 

400 

Trust  Co's 

MortonTrust 

NYLil 

N  VSee.A-.  Tl 

North  a  on  r. 
Real  EBtTrM 

SlanilanlTi'l 

Ti    1  '.,  ..I     \  in 

TrCoof  Rpbc 
1  n inn  Trust 

(I  S  .Ml"  A    Tl 

I  mi  stati   I 
denTr 


/lid 

Ask 

1  10B0 

11:101 

1  375 

1   Kill 

1  260 

100 

100 

t  205 

105 

1300 

1  1  III 

170 

1  ,  10 

410 

480 

Trust  Co's 

llltOOKl-YN 

Brooklyn  Ti 
Kiai  bush 

I'  1  . 1  n  I    1 1 11 

I  1 .111 11 II  <lll 

Kings  Co 

I,  h.l   I, A .  Tr. 

Manuiaot'ra 
in 

I  '.    Il|ll< 

Willi. i" 


Bid 

i.MI 

170 
816 

31  1 
i:;o 
200 

8  10 

'i  ■ 

21  ■ 


Ask 


220 
220* 


■ 


}  Li 


"i"i  iiiai         t  Ki  rights.    &  Beginning  Maroh  31  quoted  per  cent  insl 
*Ti  1  rtllloatet.      U  Banks  marked  with  a  paragraph  (11)  are  Stats 


■•ait  or  dollars 

lu.uk,  K. 


per  iiiaro. 


Nuw  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


.11    «    1    l\   l\«.       I  III    II       I'M 


IIIIMIi 


ill-    11 


■114*111 


u  a 


i  iu>i  «.«•»• 
Ifriii. 

U    h 


.  itlea 


Alal    I 



North  i  Carolina  i  ..ii 


I  .mi 


j  J 
j  J 
J-J 
J-J 

I  A 
J    J 


Kuilioitit 

Abkbaiua  i  ..  Ry 

1.0/a  \l  ..II       -  a    \A 

Albuii)  .V  a    1 1 II. I 

.ii  K  I; 

bun  i.  a  i' 

Am   UOOk  dt    llll  ..I  ,\  .1 

Ami  Arbor  lsi  ■-  4s /<  r.i-.i.. 

A.lch  l*  a  s  bN  ..  r.i'.i,. 

lyua 

Ailjii-.li...  Ul   j   l^ 

/. . 

~-l.ia.iH  il. /il995 

I'liu  dfe  St  l.i. in,  1 -.1  I.-...  l'.U  5 
All  kliux  A  N.il  1  -.1  u  ..-..  .  1911. 
Atlanta  A    D..1  .llll  Kj 

A I  lull  la  A.    \ailk     .-..-•  .-...inn  lt> 
Austin  <&  N   W      .-.<■('- .dii  I'aiilu 

Hal  (i.  .  k  a  >   6«6  MlOii  i  'nil 
all  A.  Ohio  priori  g  3  48.  1925 
Beg  i-.uii.-ii /i  1 925 

UolU4s /il'.'ls 

Registered h 

Com  .ub  4s l  ii  1 1 

I'JiuiA  M  Div  Istg34sl925 

Bog  istered pl925 

1' i.t.itu  V  h  By  a  re  i  481941 
Southw  Div  1st  g  3  4s...  1925 
Registered /, 

Mouou  Kiv  lei  gu  g  5s. .1910 
Ui'u  iilno  H  1st  o  g4  "as..  1930 
Beeoli  Ureelc    -set  N  v  C  .v.  u 

Belh- \  a.  (Jar     tf««  Illinois  Cent 

Bkij-u  a.  Montana*    Sea  Long  I 

Bruus  A;  Went    8M  Sav  Hit  \V 
Bullalo  >.'  V  Ai  Erie    See  Erie 
Bullalo  Hife  1'  gen  g  5s. ..1937 
All  A  West  1st  g  4s  gU..1998 

CI  As  Mall  1st  gu  gos 1943 

Koch  a  litis  1st  g  6a...  1921 

Cousollsl  g  6s 1922 

Bullalo  A;  Southwest    &ee  Erie 

Bullalo  Ac  Susqu  1st  gos. .1913 

Begiateretl 1913 

1st  refunding  g  4s 1/1951 

Bur  Cellar  B  it  .No  1st  5s.  L906 

Cou  1st  it  col  trust  g 5s..  1934 

Begistexed 1934 

CHll'iA  W  1st  gu  5s.  1921 
M  *  St  li  1st  gu  g  7s 192^ 

Cianada  South  1st  5s 190s 
'2d  5s 1913 

Key  1st  ii  ii  1 1913 

Carl)  &  Shaw  ii    .-.ft-  la  Cent 

Carolina  Leu l    .berSeabAj  Koau 

Carthage  a.-  Ail    See  a  \  0  &  1 1 

Ceil  K  la  B  A;  H     See  B  C  B  dfe  M 
Ceu  Branoh  0  Plstg4s...l948 
Ceu  Branch  By     See  Mu  Pac 
Central  Ohio    .ye  Balti&Ohlo 
"Jell  HUiliol  lia  col  g  5s  193 
Jeut  of  Ga  KK  1st  g  5s. .J>1946 

Registered ...../>194" 

Oonsol  gold  5s 1945 

Registered 1945 

1st  prel  income  g  5s ;j1945 

2dpret  inoome  g  6s /./1945 

3il  pre!  income  g  5s pl946 

Cliatt  luv  pur  Hum  g  4s. 1951 
Mac  ii;  -N'ui  Div  1st  g  5s. 1940 

Mill  lia  A;  All  Div  5s 194" 

Mobile  Lliv  1st  g  5s 194b' 

CeutoINJ  1st  eoiisol  7s. .1902 

Qeneral  gold  5s 1987 

Registered A1987 


j  .1 
.)  J 
A  i. 
J  J 
J-J 
J-J 
.1  J 
J-J 


-<!  "J 
A  O 
A   O 

Non 

N./\ 
No\ 

M-S. 

J-D 


J-J 
0.-J 
All 
Q-J 
M-S 
M-N 

M-N 
J-J 
Q-J 
FA 

.US 


MS 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 
J-J 

J-D 
A-O 
A-O 
A-O 

J-L> 
J-J 
M-S 
M-S 


J-D 


M-N 

F-A 

F-A 

M-N 

M-N 

Oct 

Oct 

Oct1 

J-D 

J-J 

J-J 

J-J 

M-N 

J-J 

Q-J 


ftiU 


l.uw       High 


i  no 


Il  1 


I  Hi 


I  I  1  '-j  Mai  ii 

Mi', 


18 


107  H»  ltni'4  Feb  02 


lite  On 
kesa   a  re  i>i 

ioi'-j'.;;; 

105J< 


111..' 

".U 

•'.Hi 


UL.'v  -Sale 
"94«a  '94-V 

1  i  i  i 


/i. «/    i 
tees  u  n  the  i: 

107     Jan  OS 

..  i    in. 

■ 

■  ..  i  'hi 
an  '02 
1 1  >'.!'•_  I 


HU 

I  Iv'ol 

Jill    III. 

.i  ii  112 

i.u'ir: 
"  tt  J4  in.  1 1  : 


99        100 
LOSHi     104 
Apr '02 

9  1'.,  9  1', 

War'02 

94^        91aj 


114      lOS^Dec'Ol 


36       96^ 


10238  Sale 

io.-s'-lsalV 
92  -m    93 


lttO^gSale 

91     Bale 


109 


117     119 
1024 


957«       9G1" 

96"s  Feb '02 

102  ■'Si      102a4 

102'-.  Feb '02 

107  109 

92:>i        93 


100%      10l»34 

91  91>s 

'.Hli-j.I'ni'Ol 

111  Muy'00 

112  Nov'01 


118        118 


..  lo;t  Apr'97 
130  4  Sale  11304  1304 
129     129'-  129    Mar'02 


100     Nov'99 


100 
100 

123-'I8 


101 


117 


100  4  Sale 
109     Sale 


101      Xov'Ol 

loo's  Apr '02 
L26  4  Mar'02 

124 -"j  Feb 'Oi 
118     Jau'O'. 


100  4  10658 
10834  109  4 
107     Aug'01 


934   954    93     Mar'02 


10841094 
120     


113     Sale 


88  4 

42 

29 


Sale 
Sale 
Sale 


10S4Apr' 
121     Mar' 


104 
140% 


1103.t 
1054 
794 
34 
194 
93% 

>.K> 
102 
1124I10U 

1 103  4 

Sale   1139% 
138 


113 
Sep  '01 
884 
42*8 
29»4 
Feb'O 
Dec  'W 
J'ne'99 
Jan  '02 
Jan  '02 
140;*. 
138 


■  /  ./  / 


lull!       Illjjlt 


109*8 


1  in 


29 
4-i 

'  'i 


45 
4*6 

Loo 

21 


10 

70 


10 


nm'4 
1114 

!  I  1 
|lii,4 


lue 

1 1.1 

1  13 
139  4 


'1  '1 
w  Uu  liar. 

ul   *•'.  ' 

uu.     107 

To '24 

111    111 

.   lOt'i'4 


uu     1044 


97 

"a"  "  "9" 


200 


95%  loo 
1034  lO.V'j 
103      I 

92       '.'.'.'i 

9;; 4    94% 

92 


94»4    96'4 

964    98% 

102%10434 

102     103  4 

10  1      109 
904    934 


100%  101 

904   ol1;. 


1174H94 


128     130  4 
1274 120  \ 


104  4105a4 
124%  120  4 

121\  12  1-'4 
118      118 


93       94 


10G41094 
11941214 


1019 

3000, 
1035 


0."' 
1 


105  4107 
1073*111 


1004113 


76  884 

32  4  42% 

IS  4  29a4 

91»4  93% 


1O0     106 
103  4103  4 
132      140% 
131      138»4 


BON  DM 

w  I  1  l  I  III.    1  1 


Am  I/...  V  a    I  , 

l.i    A     II  .1.1    I. 
1..  Il  A     W  llks   11  I    I 
I    on   .   M     M'l.O     I 

N    \  A    1  941 

r.i.  ,11.   1  .. 

I...I.U,. 
lnl  . 

11  lai  gold  i  4a 
il 

i;  a  a  1 ,1 1  [at con 

2d  in  ii.-...       1 
u  .11  m  Bur  val  I  ii 

I      III 

ClUC  A      v I  8  fOll 

11.  Illll. III.  I  '.I  I'.' 

Mi.i-.  l;u   B  in  a  1 
Hallway  Is)  Hi  u 
Iti 

...  OOUSIll    1  1 

Clue  A    Inrta  luv  58 

Il  11 -.  .  1    I  u  .     I  ■ 

Illinois  lu\  348     19  19 

Registered 1949 

(OWa  lov  sink   liiiul  ..1 

Slnkinij  1 14s 

1  enslon  it 
Ri  petered 

Sollliiu  isl.    II.    I  '  I 

.1  ..nil  boinls    .s, .  1 . 1 1  .11   Nortll 
Debeutui  e  5e 1913 

11.111  A    .SI  Joa  -  1911 

I    lllc  .t    K   1  II   1st  s  I  cm  1,1 

1st  oonsol  ■-■  lis 

mi  nil  oonsol  1  si  5s... 
Registered 

Mm-  A    Inil  1  '    I 

1  Miicago  a-.  1 ..  i<  1  irli 

1  'inc  1 11  a-  i.oiasv  1  el  6a...  19  i'i 
BefnniUng  gold  5s.  .  19  1 , 
Louis r  N  a  a  1  ii  1  si  u«.  1910 

'  'Inc    Mil  A    SI    E>AUl  1011   , 

I  1  1  ininal  unlil  Bs 191  I 

General  z  Is  series  a. 

Registered ci  9K9 

Qeneral  •-  3  4s  series  B.«1989 

Registered /-l  989 

Ohio  a  1.  sn  div  gSa 1921 

in- a-  Mo  Bit  Div  5s. ..1926 


1934 


1  J 
1    j 

M  N 
'/  M 
M   S 

J  .1 

\  11 

\  0 

M  N 

M 

,V1 

m  b 

j  j 

j  1 

j  .1 

M  K 

M  N 

M  N 

A  O 

A  O 

J  J 


CI 

Cllifl  A    I'ai    luv  lis 1910 

Chic  &  P  \v  1st  gOs 1921 

Dak  &  1. 1  80  g  .".s 1916 

Kill .1  Bouassn  g6s 1924 

Hast  Aj  D  Div  1st  7s 1910 

1st  5s 1910 

1  A    D  Exti-n  lsl  7s 190S 

LaCrossc  <fe  D  1st  ."is.  ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Bonthwesl  lux  l  st  r.s 1909 

\\'is<fc  Minn  DlTgSs 1921 

Mil  <fc  No  1st  M  C  68.. ..1910 

lsi  oonsol  lis i9i 3 

Chicago  a  Northwest)  rn 

Consolidated  7s 1918 

Golil  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1 886- 1  926 

General  jrolu  34s 19.s? 

Registered »1987 

Siukmg  lnud  6s.. .1879-1929 

Registered 1879-1929 

Sinkiug  t iiml  6s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 192  1 

Sinking  I  mid  deb  5s 1933 

Registered 1933 

Dt-s  Mo  A;  Minn    1st  78..1907 
Milw  <fc  Madison  lsi  68..1905 

North  Illinois  1st  5s 1910 

Ott  C  F  (k  St  Paul  1st  58  i'-io'.t 

Winona  <t  St  n-t  2d  7s..  1907 

Mil  L  S&  West  1st  g  lis  1921 

Ext*  Imp  stand  g5s  1929 

Ashland  Div  1st  g  lis..  1925 

Mich  Div  1st  gbs 192  I 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Book  Isl  A-  t'ac  lis...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesM  &  Ft  D  1st  4s....  1905 

lst24s 1905 

Extension  4s 1905 

Keok  &  lies  M  1st  5s. ...  1923 

Chic  &  St  E    See  Atcli  T  A-  Sa  Fe 

Chic  St  L  Ai  N  o    See  111  Cenl 

Chic  St.  E  ito  Pitts    See  IViuhv 

Chic  St  P  M  A  o  con  68...1930 

Cb  St  1*  Ai  M  urn  1st  a  tis  191s 

Nor  Wisconsin  1st  88.. .1930 

StPifc  SCity  1st  g  tis...  1919 

Chicago  Ter  Trans  g  4s...  19  l  r 

CniOM  Westind  gen g 6s 01932 

Chlc&  West  Mich  Ky  5s.  .1921 


M  N 
M-N 
MS 

VI  \ 
M-8 
J  D 
A  O 
M-N 
M  N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
.1    .1 

:/:! 
j-j 
jj 
j-j 
j-j 
jj 


i , 

1 1  lUau 
i,,,ii  li 


Hut  Auk 


llll 

lo. i',  104 


i  i  . 
104 


1  '.  :i  4 


KM. 
llll 


106^ 

iii'i"4 

10. 1 


Sal. 


1144 

III!     , 

11 1 4 


1  1  2  ', 


100 


10'.i:i, 

I  19% 

1  12'i 

139      Sali 
I2li      


124%, 

130      , 

118     . 
1144, 


111     

1164117 


1204 
123%...... 

1 104  1 184 
1214  122 
1  1  '.i     117  4 
1864  ... 
12  1      124  4 
110     .... 


1184... 

110      

117      117a4 

115  4 

120% 

117% 

122% 124 


WetWt 

ie  tir 
I  u*t 


I  I  I 


High 




103*4 


,i,,i  ii 
Jiu  I. 

I 

\  in  'in 

lo.; 

I'M    ,        UU     , 

10 1  4  Dei    " 
mi  ',  Api'OU 


Kar'o; 


SI  >« 

lo.',"„ 
1,1  III 

llll',    I 

103         lo.i 


111',    \|,l'OV 

III,,     I  .11  II 
1 1 1 '-. 
I 

100      .Marie. 

-pin  ! 

•  pr  "'_' 
I  l2  4Mar'0! 
139 

126        I2il 
121%  Mar'OS 

1224  Dec '01 

129%  1804 
1 16  4  Mar'02 

111',  114% 
l'.iti  Apr '02 
116  Mar'02 
llii'j     1164 

105  4  Keb'Os 

104%  Jan'Oi 


120  4 

124  4 

118 

1214 

115 

1374 

121 

1 08  4 

1 82  4 
119 

109  4 
1174 
115 
1184 
117 
122 


No 


12 


1/tytl 

I  I  I 


34 


2  I 


1-j 


20 


n 

J  D 
t'-A 
FA 
M-N 
QrF 
A-O 
A-O 
A-O 
A-O 
M  N 
M-N 
All 
All 
M-N 
M-N 
F-A 
M-8 
MS 
MS 
M-N 
M-N 
F-A 
MS 
,1-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 
M  N 
J-J 

A-O 
J-J 
-M 
D 


130%. 
104      . 


107 


109 

100 


113%  , 


108 


109      110 


1144 

1144 

122      124 


n 


106  4. 
109  . 
108%. 
1194. 
130%. 
125%. 
139  . 
139  4. 


•1104... 
131%... 


113     Sale 


98% , 

90 

98     , 

•109      


141     

141      

1384 

127% 

90%  Sale 

116     

10S1, 


Mar'Ol 
Apr '02 
Mar'o: 

12  1'- 

Feb'O! 
J'ly'9! 
Apr'Oi 

Jan  '02 

Jan '02 
Mar'02 

Feb '02 

117  4 
Mar'02 
Mar'02 

Mar'02 
Mar'02 


lo 


138     Mar'OS 

K>44     1014 
104     Apro2 
Dec 'ol 
Mar'Ol) 

in  1    ni 
Nov'98 

Mar'02 

Oil   '00 
I  10 

!07%May'01 
Mar'02 

108  oct  'ol 
117  V  Mar'02 
111     Oct  '01 

122  4      123 

123  May'O] 


109 
107 
HI 
103 
118 
111 
111) 


113  Jan '01 
1094  Mar'OS 

110 '-1   \ 

I  19'-  Apr'02 

136%  i;;7-', 
125%  Mar'02 
1424  Feb '02 

139%  Jan  '02 

1074  Feb '01 

113      Apt   111 

131  4  Apr'02 

131      .Mar'02 
112%      113 
1114     112 
99%  Feb'O] 

St'.'.i  Aug'00 
97      Dec '00 

II  04 Apr  0 


141         141 

141%  Mar'OS 
lio  Mar'Ol 
128  193 
884  90*j 
119  4  N"OT"01 
loo     Oct  '99 


lituiue 
Sim 
January  i 


in., 

1 02 


106 


i  I  5 


i  104 

101  ! 


1044 


s|% 

1*03  4 

102 


I  164 
Uu;     106 
111      111  V 


1  : 


is 
lo 


100 

109      110 
119       122 

112  41" '-'  '■ 

I  39 
122  4  126 

124% 


120     1304 

I  l.i     i 

i  14% 
182  4  196 
112      115 
110  4  1104 

104% 

i  20  4  120  4 
124  4 
L18 
1214 

112  4  115 

1224124*" 

10841084 
1 82  4  1 82  4 
119     119 
10941094 
1174 
113%  115 
l  164118% 
115      117 
120% 122 

ill 
1034104  4 
1C'3''8104 


115      118 


I  10 
1084  1094 


115     1174 
1214  123" 


10941094 


111)3«1194 
1374137% 
125%  ' 
1424  1424 
139  4139% 


128  1314 

129  4  131 
105  4  L13 
109  112 


U04 


139%  1  ll 
140     141% 


127%  130% 

so       90% 


.UlSOELil-ANEOUS    BONDS— Continued  on  M«-.\t  I'ugc 


Street   Railway 
Brooklyn  Bap  Tr  g  5s 

Atl  Av  Hklyn  imp  g  5s.. 
BkCity  1st  con  58.1916, 
Hk  y  Co  <fe  S  cou  gu  g  5s.  1 
Bklyn  Uu  El  1st  g  4 -5s. 

Kings  Co  El   1st  g  4s 

Nassau  Elcc  gu  g  -Is 

City  A:  S  liy  Hall  1st  g  5s. 

Conn  By  it  List  a  rel  g  1 41 

Den  Con  Tr  Co  1st  g  6s.. 
Den  Tram  Co  con  g  tis..  j 
Met  By  Co  1st  gu  g  lis. 
Del  fit  Bt  By  1st  ciing  68.1 
Or  Rapids  Ry  1st  gos...a 
Ixiuis  Ry  Co  1st  con  g  5s.. 
Market  St  C  Ry  1st  g  Os.. 
Met  St  Ry  gen  col  tr  g  5s. 
Bwayite7th  Av  1st  egos 


1945 

A-O 

1934 

J-J 

1941  J-J 

1941 

M-N 

1950 

F-A 

1949 

F-A 

1  95  1 

J-J 

1922 

J-D 

■  s'51 

J-J 

1933 

A-O 

1910 

J-.l 

191  1 

J-J 

1906 

,1-J 

1916 

J-D 

1930 

J-J 

1913 

J-J 

199' 

||'-A 

1943 

J-D 

107 


112% 

104     

101%  Salt 

92  4  Sale 


1074  107%  Apr'02 
110    Jan '91 
1  l2%Mar'0 

101  104 

101  1014 

92  92% 


98 


98 

J'no'00 


103      Nov'Ol 

109*"  MaV'98 


120     120  4  120     Apr'02 
' 122     1  104  k.pr'02 


l-i 
33 

51 


107     1104 


112  4 

loo 

1004 

90 


1 124 

105 

102  4 
93 


98      98 


119      122 
I  184  1  194 


Street  Knilwny 
Mei  si  RV— (Continued  > 
Col<fc9thAvlst  gu  g  5s.  1993 

l.i  \    \v  A   I'  V  l8tgUg5 

Third  Ave  1;  it  con  gu  is  20011 

Third  Ave  Rj    1st  g5s..  19:iT 
Mel  WS  El(Chlol  lsi  g  is.  19,;-- 
Mil  El  Rj  A    I,  ,;o  J  1 
Minn  SI  Ky   lsl  con  g  6s. .  1919 

ni  City  Cab  ion 

Guaranteed  gold  5s 1937 

r  iiinii  i-.t  (Chlo)  1st  g  us  .  19  15 
\\  i'liu-  si  10  \  1  isi  our 5a 

10  J  en-  consul  gold  5s...  1950 

<;ui  noil   I  li-clri.-   Light 

Ml. una  Q  U  CO  lsl  19  1, 

1    Gas  tr  cti.s  s  , 
i-.i.h  n  11  Gas  1st  en  k  us- 19  15 


MS 
M  S 
J-.l 
J-J 
F-  \ 
FA 
J-.l 
J-.l 
J  .1 
v  0 

M  N 
M   N 


J-D 
J  J 
VI  s 


214 

20 
00  B 

21 


Sals 


094. 


I  19  4  1-0'-, 


121V  Apr'02 

101      ' 

125       1 

uu     Mar'02 

106     oct  '99 

110        V|.l    01 


1214 


124  4 


. »•«*« 


*  No  prioo  tfrl'lay;  lateat  prloo  this  wuoIl    aDaeJao     ii  Due   \|-r     •  Uu«  i»u«>  i  iy      i*  L>iw    Win    |>  1>U«   ^    * 


April  18,  1902.  J 
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705 


IMIMIS 

N    V   STOCK  kxciia  N<.  i: 
S\  i  j.  K    ENDING  AI'UII.  1  1 


OUoi  Oil  a  '.  ltm  g5a .. .018113  i    i 

I'm  ii  a  i>  oonsol  ■  I  7s...  LtfOO  \  o 
2d  guld  i  %s    ....■ 1-937  .1   J 

I'm  I'  a    1    11   gu  |l  5s...  l'.ui  M  N 
C  I  SI    I.  A   C     6'M  OOO  A    St  1. 

(Jin  sac    Seed  CO  8t  Ij 
Olearneldd  Mali    8«i  B  R  a  P 
Cleveland  Cin  1  ihlc  a  St  Louis 

General  e.  4m U*03  J 

Cairo  i>\\  Lat  gold  Is....  1039  J 
tin  \v  a   M  1  >  1  \  Lai  g  ix  L901  J.J 
st  1.  Div  1-1  ool  ir  s  l"     L990  \i  N 

Registered L990  m  n 

SptiJ  ('..I  Div  1st  g  4s..  1940  \i  s 
W  W  Val  Div  LSI  g  Is...  19  10  J-J 
C  I  si  l  a  c  oonsol  6s. .1920  MN 

old  48 fcl930  Q  F 

Istered fcl986  Q  E 

Cm  s  a  >  CI  con  Istg6s..l928  J  .1 
CC  1:  a  1  oonsol 7s 1914  J  n 

I  sink  I11111I  7s l'.ll  I    J  -II 

General consol  gold 6s.  L934  J  -.J 

Registered 1934  J-J 

Ind  HI  a-  \V  1st  preJ  48.1940  A-O 

0  I  ml  A  \V  1st  in  5s... </ 1938  (J-J 
POO  A    (Cast  1st  con  4s...  in  III  A-O 

income  La 1990  Apr 

Cl  Lor  A-  Wlicnn  1st  g  68.1933  A  O 
ClevA-  Marietta    Sae  Penn  1:1; 
Clev<fi  Malum  Val  g  5s..  .1938  J 

Registered 1938  Q 

ClevA;  Pitta    See  Penn  Co 

Col  Alidlaml  1st  g3-4s....l'.'l,    J 

1st  gold  48 1947  J 

Colorado  A  Sou  1st  g4s... 1929  F 
Colum  &  Greenv    st*  So  By 
Col  A  Hock  Val     See  Hock  Val 
Col  Conn  A-  Term    <See  N  Ac  W 
Conn  Ac  Fas  Kivs  1st  g  4s.  1943 

Dak  A  ( ; r  So    See CM  &  St  P 
alias  Ac  Waco    See  M  K  Ac  T 
Del  Lack  A  Western  7s. ..1907 
Morns  a-  Essex  1st 78. ..1914 

1st  consul  gnat  7s 1915 

Ri  gistered 1915 

N  Y  Lack  A  W  1st  6s...  1921 

Construction  5s 1112:: 

Term  Ac  improve 4s 1923 

Syr  Bing<fc  N  Y  1st  7s..  1906 

Warren  1st  re f  gu  g 3  %s . 2(  >i  m i 

Del<fc  Hud  1st  Pa  Div  7s.  191  7 

Registered 1917 

Alb<fc  bus  1st  con  gu  7s.  1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

liens  A-  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  R  R  Bridge  See  Pa  RK 
Denv  <fe  R  Gr  1st  con  g  4s.  1 930 

Consul  gold  4 'us 1930 

Improvement  gold  6s.. .1928 
Rio  Gr  So  gu  See  Rio  or  So 
Den  &  8  West  gen  b  t  g  5s  1929 
DesMoi&FtD  See  CR  Ac  If 
Des  M  <fe  Minn  See  Ch  &  N  W 
Ses  Mot  Un  Ry  1st  g  5s. .191 7 
Let  M  Ac  Tol  See  L  S  Ac  M  So 
Det<fc  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  M  <fe  M  ldgr  incomes..  1911 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s.. .1941 
Dul<&  Iron  Range  lst5s..  1937 

Registered 1937 

2d  6s 19L6 

Du!  So  Shore  <fe  Atl  g  5s..  1937 
l?ast  ot  -Minn  See St  P  M  Ac  M 
X-Jast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  <fc  Last  1st  g  5s. 1941 
Elm  Cort  <fe  No    See  Leh  Ac  N  V 

Erie  1st  ex  t  (.'old  4s 194  7 

2d  ext  gold  5s 1919 

3d  ext  gold  4  %s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consul  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  48  prior..  1996 

Registered 

1st  consol  •fv  lien  g  4s..  1 996 

Registered 1996 

Penn  coll  tr  e  4e 

BuffN  Y  Ac  Erie  1st  7s..  1916 

Buff&.S  W  gold  6s 1908 

Small 1908 

Ciucfc  Erie  1st  gold  5s..  1982 

Jen  BR  isigug  5s al909 

Long  Dock  consol  g  6s..  I  9: 
Coal  <fe  RR  1  st  cur  gn  6s.  1 922 
Dock  &  Imp  1st  cur  6s. .  1 9 1 ;, 
H  Y  <fc  (iri.cii  I,  gug  58.1946 
Mid  BR  of  N  J  Istg6s.l910 
N  Y  Sus  Ac  W  1st  ref  58.  1937 

2d  gold  4%8 1937 

General  gold  5s 19  10 

Terminal  1st.  gold  5s...  1943 
Ri  gi      5,000  each.. .1943 
Wilk  Ac  Ea  1  si  gu  g 6s.  1942 
Erie  <fe  Pitts    See  Penn  Co 
Eransnlle  Ac  Terre  Ha,ute 

1st  consol  6a 1921  J-J 

1st  general  gold  5s 1942  A-O 

Mt  Vernon    1st  void  6s..  1923  A-O 
hull  Co  Branch  1st  g 6s.  1930  »-0 

Evife  I  ml  1  ->,  con  L'li  (/6«..  1926  J  -J 
1  >,Ac  so    Hee  Oh  M  A 

•  Bee  Per*  .Mar 


A-O 


MS 
M-N 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
MS 
M-S 
AO 
A-O 
AO 
All 
MN 
M-N 

J-J 

J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
A-O 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
MS 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
K-A 
M-N 
M-N 
J-D 


1'riir 

Friday 
dpril  11 


AX  I, 


Bid 

I    lll'l 

HIS'.. 
1  10 


L03%  . 

1(12       . 

101  "a. 
L04 


....  lO.i'i 


106 
1  O  1  % 

Li'ev 

►128%  . 


106 


135  Si  140 


100 
75B4 

1 1  1  % 
127 


Sale 
Sale 


85  Si  Sale 


94  Si  Sale 


ll.v/.'.v 

Range  01 

1  <<:./  Sal* 

1. on'       High 
1  10',  1  .  1,  11 
1  1  1  •  ,Di  1    1)1 
1  1.;     Ool  'tin 

I  I   l' ...Ian    11 


in::',      108' 
102         102 

HH  '  .  Mai  Mr 

MM  ',        101  ', 

99      iMiiv'99 

100      .I'll, .'III 

88     Nov'99 


lo.',-H  Mor'02 

LlS"  Mai   11 
134'»Jan    11  ' 


135  SI"  •    "I 

(oV'bi 


99  S3        It'll 

75:',        76 

111'    Apr '02 

127  Sj  Jan '02 


85  ><       86 
sr.a,         xf,a, 

94  91'j 


117S2118S2 

13S'4  .... 
139^4  140 


136     .... 

*115<%.... 

103 Sj  .... 

113'8.... 


144     145  Sv 


112     . 

ib'»»8  \ 
ib'i" ; 


103V2104 
110S1I12 

112  Sale 


106 


99 

94  Sale 


86 
92 


87 
93 


115 


115 


120 

1193s 

11434ll6l. 
120  .  ... 

i09^4 

138Vj138Si 
136  >s  139 
100 'a  Sale 


8734  Sale 


94     Sale 
133     


125  h 

isi' 

113 

117 


106 


115     ..., 

119Si 

102  Si... 


117SJ. 


J09      

98Si..~. 

no   ..^. 


11734  Mar'02 
138  Apr '02 
i:;:i  '1  Apr'02 
140  Oct*98 
1363R  Mar'02 
116«8  Mar'02 

101      -Marti 
117'!m  Mar'02 


1.47  >2  Dec '01 
149  Aug'01 
11634Peb'02 
122     J'ne'99 

10834  Apr'02 
1113s  Feb'02 
151  Sj  Apr '02 
151     Jan '01 

103Si     1037p 
HO^Mar'O 
111         112 


88 


88 


111     Feb'01 

102    J'ly'01 
94  94 

56  60 

86%       S6nf 
93  Si       93"a 

115     Mar'02 


,\„ 


S7 

in 
lit; 


1 

266 

17 

10 


114     Feb'02 


116     Feb'02 

115S2Jan'02 
1 22  Jan  '( 12 
115  Mar'02 
121 34  Jan  02 
109 '4  Jan '62 
13k  S>  Apr '02 
139  Feb'02 
100  100 '4 
99  Aug'01 
87  Si       88 


9378       94 
133     Jan '02 


125  s,  Mar'02 
lo:;r>4  Apr'02 

137      Nov'Ol 


118SiAug'0] 

109     Oct  '98 

Mar'02 
117 

Apr'02 
Mar*02 

Jan  '02 


118 

117 
103 
110 
116 


114  Sj  Feb'02 


123%  Jan  '02 

112     Mar'02 


114     Aug'01 


,\l  in  .- 
Ill  II  llll  I    1/      / 

II  ll/ll 

105      llii'j 


114  >a  114' 


III"  ',  llll 

in  102 

tin  nil  '.. 

10. {  mi'. 


106    toe 

11  \"  Lis" 

I. II    <H    Mil    'H 


98Sj  102 
7..',    82 <a 
1  1  1 ',.  1  I  1 ', 

127S127S2 


87 

S2',     .s6--'i 
91        95 


7  y 


117-V120»e 
L36H  138 
137%  139*4 


133  Sj  136% 
1  16  '-  1  L6«a 

HIM  I.,  105  U 
116*4  H73s 


115^4   11534 


10834  10«34 

1113s  1  11  :V 

151  S;  151  S3 


101      10378 
UOI4  112 
IIOS2H2 

88       90 


92S2  94 
30   60 
S4S2  8634 
92 S2  96% 
113Sill5 


59 


42 


111  114 


115  115 

115%115S2 
121  122 
115  115 
121  12134 
10888  10914 

1 38  1 42 

139  139 
98l4l00l4 


87%    90 


93>4    95% 
133     133 


123S2l25% 
10334  106 


11534  118 
L 15  %  1 1 8 
102     103 

109     II0S1 
116     116 


112Sill4S; 


128%  128% 

10834  112 


HON  l>4 

N.  1.  STOCK   1.  \'H  \  m.i. 

\'.  1  1  1      I       N  ■-•-•■-    I  I 


/',  (1 
/  I  III. Ill 
April  11 


11  A    I'm    1st  go*        191 

1  it  laud  in  exl  gold   ■ 

1  ' I  gold    .  1943 

|.  ,,,■!  SI    1     I)  Co  1st  g  4  '-.'H    19  1  1 

11  s\  a.  Don  < :  1.. 1  •-•  Oi         1921 
11  \\  a   Rio  Gr  1st    ■ 

>   mi  11,    a  .     \     SeeBo  I'."'  In 

y  «.il  II  A   II  ol  IH82  I    I 

1  la  A    A  la  It.V  1  si  con  .,  I     »I9  I.' 

11   A     .No   I  St    ■   m     .     ,  1  0     '■' 

.  Pacific    See  so  Ity 
1 ,  ii.,  v  1 ;  a   Nor    6'i  e  80  P«c  1  '.u 
(iouv  a-  Oswegal   .sci  N  "i  « 'onl 

1  ,  rami   Rap  A    I  lid    Sri-  IVllll   R  l( 

1  ,,ai  's  PI    re  in    See  si  1.  s  \\ 

l  :t    Nor     (  '  I'.  A  QCOll  Ii    l^  192I 

i.i   enbi  l<  r  Ry    See  <  !hea  &  1  > 

II  all  A,  St,  Jo      .SV,'  0   B  A    U 
lousatonlo  See  N  v  N  11  a  ii 
Hock  Val  Utoonaolg4%8.1999 

I  1999 

1  ,,i  A  11  V  1st  ext  r  is..  1948 
iioust  E  a  w  Tes    see  80  1 
Houal  A  Tex  1  len  See  80  1 

Illinois  Central  1st.  g4s..  1951 
Registered 1951 

lsl  gold   3%8 1951 

Registered 1951 

1st  cold  3a  sterling 1951 

Registered 1951 

Coll  Trust    cold  4s 19.', 2 

Registered 1962 

l.N  0  A;  Tex  gold  is.. ..1953 

itered 1963 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3%8.1953 

Registered 1953 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  8%8 1951 

Registered 1951 

Spring  Div  1st  g3%s...l95] 

Western  Lines  1st  g  4s..  1  951 

Registered 1951 

Hellev&Car  1st  6s 1923 

Carbifi  Shaw  1st g4s... 1932 

Chic  St  L<&  N  O  g  5s. ..1951 

Registered 1951 

Cold  3%S 1951 

Registered 1951 

Mempli  Div  1  st  g  4s.  ..1951 

Registered 1951 

St  L  Son  1st  gu  g4s 1931 

I  nd  Bl  Ac  West  See  C  C  C  &  St  L 
Ind  Dec.fi  \V  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

[nt&  Great  Nor  1st g 6s. .191  9 

2(1  gold  os 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g  4s 1 95 1 

Jenerson  RR    .See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR<feBlstgug5s.l929 
Kan  C  <fe  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1 95u 

Kentucky  Cent    See  L4N 
Keok  &  Des  Mo  See  C  R  I  <fc  P 
Knoxville  &  Ohio    See  So  Rv 

Iake  Erie&  W  1st g5s..  1937 
J  2d  gold  os 1941 

North  Ohio  1st  gu  g  5s. .  1945 

L  Sho  &  Mich  S     See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  os 1997 

Leh  Val  N  Ylstgu  g4%s.l940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  os.  191 1 
1  Registered 1941 

Leh  V  Coal  Co  lat  gu  g  58.1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g  4s. .  1 945 

Registered 1945 

El  C  &  N  1st  g  lat  pf  6s.  1 9 1  I 
Gold  guar  os 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  .1 

Leroy  &  Caney  Val    .See  Mo  P 

Long  Dock    See  Erie 

Longl8land  lsteon  gos./i  193  1 

lat  consol  eold  48 M931 

General  gold  4s 1938 

Kerry  gold  4  Sis 1922 

Cold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s L98  I 

Bkiyu  A;  Mont  Istg0s..l9i  1 

let  5s  19]  l 

N  Y  B  <fc"  M  i i  1st  c< ni  g  6s  1 9 3  5 

N  Y«fc  R  B   1st  g5s 1927 

Nor  shU  1st  con  gguSsol  B32 

Louisv  &  Nashv  gen  g6s.  1930 

Gold  5s 1987 

Unified  gold  4s 19  Hi 

Registered 19  111 

Coll  trust  gold  5s L931 

Coll  trust  5-20  g  48.19030  9 1  8 
<  riiiiaii  Branch  7s 1907 

K  11  Ac  Nash  1st  g  6s....  19 19 
LCiu  Ac  Lex  g0ld4%8...193] 
N  o  &  M   1st  gold  6S....1980 

N  0<fc  M  2d  gold  6s 1980 

Pensacola  Div  gold  6s. ..  1  920 


.1  J 

J  .1 

J  .1 

J  .1 

I  D 

I  J 

A.o 
I  J 
.1    J 


J-J 


J-J 

I    J 

\-o 


J-J 
J-J 
J  J 
J-J 

MS 
MS 
A-d 
A  () 
M-N 
M-N 
J-D 
J-J 


HUI 
10(1     . 

lui, 
*  liio1-; . 


./*/. 


ni. 


J-J 

K-A 


K-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 

J-J 
A  O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

3.  j 

J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
MS 
AO 
M-S 
(J-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 
M-K 


L02     .... 

1  12 

1  11  'i  '.'.'.'. 


08% 


1  l(»l.i  Sale 


103      10.. 


1  LB% 

LIS     

un  8 Sale 
♦104  Si  107 


104%. 
105% ! 


1  12'i  . 
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100  Jan '02 
1  1  5  Fob  '02 
100%  100% 
106  Dec'00 
115  Mar'02 
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>f  V  l.aok  A   W      Set   D  I.  A    \V 
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107%  A|,i  02 

lai    02 

ipr'02 

I  10%  Mil    ni. 

114  I 


1  eb'02 
ipr'01 


lUI    11 
IOL'„  Keb'O-J 

\|ir'0'j 

ISO    Jan '02 

110     1 

1  ,  i,,.. 
llar'02 


Rangt 

Si  i. 
■In  it  tut  j  y  1 


11  tijh 


112      113% 

1 12%  1134 

107%  107  »a 
10'    il07% 


111      114 


12741274 


1  in     Hi 
105%  loii'. 


101  41034 

2 1 2  4  -'  18% 


135      . 

117  4. 


lor 


11  f.     117 

L364 

132% 

L80     

10 LV  Sale 

ioo"" '.'.'.'.'. 
103 


10."     105% 

"744  Sale" 

72     SaK 

101     103 

12s' ";;:;;; 

L20     

11s'... 

110%  Sale 

100    

90     

1184 


1  III      Wov'01 

M"   02 
107     1 


100  Deo '01 
2104  M'i  '02 
207  Mar'02 
L354Jan  '02 


llil   ', 

1324 


1  -  I  '.,  1  '_'  1  '-, 

1 27  4 

ni1- 


100%  I 


1  1     210  4 

■1(7 
l.;5  4 


114     117 
1034 


114% 

10241034 
102      LOS 

112% 

112% 


074 

121% 


1224 

121  % 

1044 

'1034 

102     


Ill  . 
114%. 
1  1  1  %  . 


97% 


lOS's 

964 
LS2 

132     .... 

126     139 

*111     .... 


I  1  I     Jan  '00 
106%  Mar'02 

104 

101  4  N. , C'.is 


U64Mar'02 
1354  Mar'02 

lar'02 

Lpr'02 

102 

100 4. Ian  '02 

I07  4J'1V01 

103%     108% 


I  05 

105  4  Mar'02 

74 '1        7  1'V 
72  72 

102    Apr  "02 

i:lV)4L 
LS2  J'ly*99 
121  Jan '02 
1104  I10"b 
100  Jan '02 
944*vii'o 
110     Mar'02 


1124J'no01 
110        110 


1134  Mar'02 

108%  1" *   'M 
101  4Mar'02 


■J  I 


L06%  inc.. 
103      105% 


11641164 
.  185% 

132      133% 

185 

7'.'   101%  1(14'-. 
...    100  4100  4 


1014104 


28 

198 

> 


11; 
112 
102 


1041,.  106% 

mi    1054 

.     75% 
72        75 

100     102 


121       121 
110%  11 2  4 

100    100 

04  4    04  4 
115      110 


Apr  02 
Mar'02 
Nov'98 
Mar'02 
Jan '02 


121     Oct  '00 


L02     \ 


114%  Apr "02 
114",  [14% 
1164  Feb '01 
Mot'O] 
97  Mnv'Ol 
LSI  4  Mar'02 
ISO  Pen '02 
ISO  Apr'01 
1104 -Mar'02 


m 


110    110 


112     1144 


10141014 
111%  113% 

1114112  4 

'974  "wT" 

123     123 


114%  1164 
Lift  4 


L30     1314 
130     130 


U04U04 


niIS<J£LXiANEOUS    BONDS— t'oiitiiiued  on  Nexl   I'ujte 


Telogrnpli  and  Telephone 
Am  Telep  A  Cel  coll  tr  is  1929  j.  j 
Comni  Cable  Co  1st  g4s..3397  i>-  J 
Beglstered 2897  i'<-  J 

Erie  T  A-  T  ool  tr  ^  s  1  6s. .1926  .! ■  J 

Mot  1  A  T  1st  a  1  g  5a mis  M-N 

Mut  Un  Tel  Co    See  Westn  l'n 

N  Y  Aj  x  .;  i.l  gen  g  5s.. 1920  M-x 

Mo  \\  estn  r.  lea    Set  w  •  st  c,i 

I  Dion  col  tr  our  5s.  1938  J  -J 
Fd  and  11  a  I  est  g44s...l950M  N 
Mm  Ln  Tel  s  fund  (is...  101  1  M  N 
Northwestorn  Tel  7s 1004  J-J 

I  011I  niul  Iron 

Cah  Coal  Mm     SMTC  1  .fc  R 
Cleurl  Bit OoaJ     See  N  YCA   II 
ColC  A    I  Hi  v  Co  gu  a  Da.  10" 
Ool  Fuel  Co  gen  gold  Ba      1919  M-N 


■►1104 

»107% 

112  4  Sal. 


1  16 


100  Mar'02 
L004  loo'- 
L 004  Oct  '00 

IOO     Oi 
114     A 

113%  Oct '01 

L134Anr'09 

100         L09 
1124     112% 


SB 

1 12 


Nov'OO 
1  IB 


in 


1  1 


00%100's 
10041004 


112  113 4 
107%  L09% 
1124118% 


US     116 


Coal  mid  Iron 
A  1  Co  gen  s  t  g  5s..  1943 

i  nn\  01  Hide  deb  it  5s  ...mi  1 
De  Bardel  C«S   1     se<    t?C«S   1 
Gr  i;i\  Coal  a  0  Lat  g0a..l919 

Jell  A  Cle.ll'C  A    LlStg  5s.  1926 

2d  gold  5a      1926 

Kan  A  II  C  a  .  lsl  s  1  g  58.1951 
I'loas  Yal  Coal  lsl  gs  I  5s  1928 
Kuril  A    I'll  I  '  A    I  DUr  III  5S.  19  Id 

I'oiin  Coal  i'  l'n  Lata  6s. a  mi. 
Binn  i'i\  lsi  oonsui  g« 
Can  CMC.  i    i  102 

De  ti.ii  c  a   [Co  1910 

w  h  l  l  a  POOo  [at  ■  5a  10m 

tiiiniiim  un  un;  a  Industrial 
\iiii  i  Bio] ol« s  i  ii.  i.i  a  .•'■  mi '.' 
Vin  col  I'll  exl   i  '  1916 


F 

V 

V 

A 

\  0 

J 

D 

J 

D 

.1 

J 

.1 

J 

NI 

\ 

n 

J 

J 

.1 

n 

F 

\ 

J 

J 

s 

K 

V 

liM',s.,lo     101% 
103%  Sale 





Ill 

l  in 

1  1  2 


mi 


Salt 


10  Is.       S    108      106 
105      is-V  102%  107 


108    Jan '02. 
May'97 

SO      » 
li'i'.',  i 

■    M    '. 


L08 


no 

112 
103 


MUl 


1114 

112 

101 


101 


- 

5   100 


112 


.■ 


.,'        i'l 
>»»»%  MU 


•  No  pnoe  |i'rnl.i>.  I.  lU.st  bid  aud  asked  tins  >■.  I'ueJan     e  Due  M»r    |»DueJ'iM»    A  tin.    I    |        i  Due  Not      i  Onliou 


April  12,  1902.] 
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» 


7G7 


BON  DM 

N    v   BTOI  B  i  n  ■  •  1 1  \ 

i.    i  .siumi   A.PBJX   1  1 


IT  ice    . 

I  lllUlll 

April  u 


M-N 
J-J 
J -J 

A-o 


ivnii  i;  K    (I  'ontinutd  > 
i  loo  nn  ii  in  j  6a  reg...ff!90 

Oon  o]     old  Ba 1919  Ms 

Conaol  sold  1- 1943  M  N 

Alii  ■-■  \  -ii  Ben  gu  g  La      L942  m  - 

CI  .v  Mar  l-i  gu  g  I  %s     i'!      m  s 

DBBR*  Bi  I    a 

Cir  K  a-  l  i  \  fat  gu  :l  "an  1941  J   J 

Mm  a   l.i  u  i-  l-i  ■-  La.     1936  .1    J 

U  x  j  i;k  a  Coii  gi  u  La  L944  m  s 

i  ..i;i  a  aii  S«i  L  a   Kaali 

peo  A   Baal     Bet  C  CC«J  BI  L  I 

Peo  a   P(  k  i  ii  1st  g6a..  Q  f 

3d  gold  i  -.-  ''I'1-'  M  N 

l'<  n   \1.ii.|     I-  A  P  M  g  68.1920   \  o 

lsi  oousol  gold  5b 1939  M  N 

1M  Huron  Div  lsi  u'  6s.  1939  a  n 
Sag  Tub  <»  Hist  gnu  -is.  in;; '.  i  a 
Pine  Creek  rea,  guar  6a...  1932  J-D 
Pitta  Cui  a  SI  I-  See  Penn  Co 
Pitta  i'ir\  a  rol  l-i  a  8a..l922  U-0 
Pitt-  Ft  w  a  Cli    8et  Peon  Co 

Pitts  June  l.-t  gold  8a 1922  3  .j 

Pitts  <ft  L  Erie  2d  g  6s...al928  ao 
Pius  BfoKi .  -  a  \    See  x  STCen 
Puis  SUA-  L  E  1-t  g  5S...1940U-O 

l  si  cull. -ul  gold  5a 1943 

PlttaA  Weal  l.-t  -  La 1917 

J  P  M  A  Co  mil- 

Pitts  Y  A  A-h   l.sl  oon  68.1927 

Reading  Co  gen g 4a 1997 
Registered 1997 

Jersey  Cent  col]  g 4b.. .1951 

Rensselaer  *  Sax     .-..DA   11 
Rich  a-  Han    See  South  By 
Rich  A  Meok    6'ee  Southern 

Rio  or  Weal  1st  g4a 1989  T-J 

Consul  and  col  trust  4s  .1949 

Utah  Cent  1st  gug4s.ul9l, 

Rio  GrJuuc  1st  gu  g68.—1939 

:r  bo  1st  gold  4s 1940 

ran  teed 1949 

Roch  A;  Pitts     See  B  R  A:  P 
Rome  Wat  *  Og    fiat  N  Y  Cent 

Rutland  1st  con  g4%s 1941 

Rut-Canad  l-i  gu  g4%B.1949 

Sag  Tils  *  H     .See  Fere  Marq 
alt  Lake  C  1st  g  s  i  lis..  1913 
St  Jo  A;  (it  lsi  1st  g  3-48..  1947 
&t  Law  *  Adirou  1st  g  5s. 1990 

2d  gold  lis 1990  A-O 

St  L  A-  Cairo     See  Mob  A;  Ohio 

StLA  Iron  Mount    Bee  M  P 

St  L  K  Cii;  -V     bee  Wabash 

St  L  M  Br    Hee  T  Kit  A  ot  St  L 

St  L  A-  S  Iran  2d  2  6a  CI  B  1906  M-N 

2d  gold  6a  Class  C 1906  .M-N 

General  gold  lis 1931  J-J 

General  gold  5s 1931  J-J 

StLiSi'  KP.  gold  48.. 1996  J-J 
Sollthw  Div  1st  g  5s. .1947  A-O 

Refunding  g  4a 1951  J-J 

Registered 1951  j- j 

K  C  Ft  8  A  M  con  g  6s.. 192*  M-N 
K  C  Ft  B  A  M  Ry  ret  g  4s  1936  A-O 

-tered 1930  A-O 

3t  Louis  So    See  Illinois  Cent 

St  L  S  \V  1st  g  4s  od  Ctfs.1989  M-N 


A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
J-J 


Hid 


A  Ik 


lot      .... 

112%.... 


117 


»180  181 
'.'.'.'.'.'.  1*24 
i  i..  ■■"  i ViV 


ii  , . 
Ranyt  or 
Latt 


/.UK-      High 

loi  ;i, 
112',  Mar'00 

1111      M.i,    l' 
1  17       .M..N   00 


\o 


.  I.ll  ■ 

01         Del      IIO 

Mai'i'J 

Mar  02 


L2 


17 


12S 


L24%. 

1111-. 

119%. 


101      1<>1% 

101% 

1203, 

99 

"9534  Bale 


101%  Sale 
93 

93     

113     

SO      


Lot""  n 

107%  Oct '98 
120     Oct  '01 


98     Sale 
111     


A-O 


M-S 


2d  g  4s  inc  bond  Ctfs...pl989 

Grav'sPtTerlst  gug5-  1947 

St  Paul  <fe  Dul    See  Xor  Pacific 

St  Paul  M  <fe  Man  2d  6s...  1909 

1st  conaol  gold  ii.- 193;;  j-j 

Registered 1933  J-J 

Reduced  to  gold  4 %s..  1953  J-J 
Registered 1933  J- j 

Dak.iu  cxl  gold  Us 1910  M-N 

Mont  ext  1st  gold  4s 1937  J-D 

Registered 1937  J-D 

EMliiu  lstdiv  1st  g  5s. .1911-  A-O 

-tered 1908  A-u 

Nor  Liiv  1st  gold 4a 194-  A-o 

Minn  L'uiou  1st  g  Gs 1922  J-J 

MontC  1st  gu  g  Ss 1937  J-J 

Registered 1937  J-J 

uir  goid  5- 19. ;7  J-J 

Will  Ac  S  F  1st  gold  68..  1938  J-D 
St  P  As  Xor  Pac     See  Xor  Pac 
StPAS'xClty  ,S'eeCstPM*0 
Pros  A  Ph  1st  g  5-...  1942 
SAiAl    See  So  Pac  Co 
8  F<fc  X  P  1st  sink  I  g  58.1919 
!SavF<fe  W  1st  gold  (is. ...1934 

l-i  gold  "- 1934 

St  John's  Div  1st  g  4-. 
Ala  Mid  1-t  gn  gold 5s..  1928 
Bruii-  A;  w  1st  gn  l'  Is. .1938 
Sil  So  oca&  o  gu  g  4a. .1918 
Scioto  VSJ  ic  X  E  Bet  Xor  A;  W 
Seaboard  Air  Liik-  .  1  A-O 

Coll  tr  reliind  g  5s 1911  M-X 

Seab  A;  Boa  l.-t  5. 1926  J-J 

Car  Cent  1st  con  g  Is. ..1919 
see  IS.  K  &  T 
p  oca  &■  O    See  Sav  F  ,ic  \\ 

-.ay  Ac  80  1st  L'5l 1924 

SoCar&Oa    Bee  Southern 
Southern  Pacific  Co — 

2-5  year  coll  'r  ,  1905 

Of-  Pac  coll). *1949  J-D 

■i 

A&  X  W  1st  i?u  g 6a.. ..1941  J-J 
1949  F-A 

il 1949  F-A 

.*1929  J-D 
"i  j-r^ 

Gal  liar  .'.    .-.  A  1st  g6s..l910  F-A 

2d  gold  7s 1905  Jf) 

Hex  A;  Pai  ..1931  M-N 


M-N 

J-J 
J-J 


J-J 


J-J 


J-D 


1101-2  11034 
1101-2  11034 

132%  133 

117     118 
101 

101      .... 

Wa   98 


91i2  Sale 


100  h  Sale 

85     Sale 

102     


ll:J.r6 

140     141 


115      . 

ii1?*" ; 

107  12. 


118V>S<  p'01 

..  Iv  97 
loiM-j  Feb '02 
nil'..  Dec  m 
121  l.  Mar'Ol 

99'. 

92     Apr'01 

95'i 


Uii, 
.s. . 

.Iilm 

II  "III 


111'      IIP 


111     L 1 8 

117      117 


101         101  >•_ 
92%  Apr '02  . 
31     Jan  '02 

II.-.I4     115-^ 
82      Fcli'o-j 

93^  Apr '02 


ioi^xov'oi 


98  98 


110i4Mar'02 
nouMai-02 
I32«a  132  ■- 
117i-Apr'02 

98  >«  Feb  "02 
100     Jan '02 

97>a      9734 

i  23  "s".  Do'"  01 
Olio       92!4 


24 


100      101 


- 


lOO       10P-J 

■..7         97 
112  >-2  115i, 

82 

91 


95       98= 


100 
80  78 


IOOI4 

bo 


105 !4  . 


104'-2. 


141     Sale 


12414. 
120'4. 


110     115 


129 

113 


90"a 

•  91       93 

843i  Sal.- 

104  V»  Sale 

:i3'4 

96>s 


103 


101  "slOP,, 
95 


102  '4  Sale 
89*"  Sale 


112 
107 
111) 


114%  1145s 
1401-2  HO'- 
1373+ Feb'99 
115  1151. 
116>aAi.r-oi 
1181*  118% 
107»2Mar"o2 
106  M 
107 1-2  Mar  02 


...   110     111H 
...   HO^llOit 
;i2l34 
115  - 
96 
100     100 


18 


121 


97 
169 


10 
10 


6 

10 


128     Apr '00 
141         141 
115     Apr'97 

l24'sMar"02 
125>2FebOL' 


111     Aug'01 

11334  I 

128     1 
123      1 1 

95 1.,  X ■.'.  'ol 

Ul     Dec'Ol 
87     Ang'01 

93 

84  86  hi 

lOl'i  10434 
10434  I 

96i4  Mar"02 


100     Dec'Ol 


26 


101  1. 


10P, 

'.'.-, 

J'ni  '01 

«1!4       102]4 
;   ih-'oii 


9t'i 

111 

101  1. 


Main.' 

Mar'oj 

1091-2  peb'02 


96!-2 


9034    9434 


se^ioo^ 

77 


.  117 
137%  140^ 


114     115  s, 


iiie^ii-1-. 

106     107>a 


82 

70 


17" 


106%  107% 


140i4141 


-  124% 
124%  125  % 


I    93 14 

84 

10414 


96!4    96 >4 


lol-- 
94  "g    95 


1 1*  104 


His       109 


IKIMIs 

1, ,.   H   1    -. '   H  ' 

Will,    I.M.IM.     \l-l:ll.    1  I 

I,.  1  11    I'm    '  ■■     "  Will 

I    \    I  .  A    \  1  "  '  1  M    ' 

1 1, „i.  I-.  A    W  T  1     '  M   " 

lHi  .  dei  in. .'.I.      19.   -  rvi  S 

H  AT  Cist  K         11  .1    j 

Uonsol  !•  Oa  no  'l'-'  \  o 

,  ..  ,,   ...iilil    Is  ml    :  il.n  .    A    • 

U.K'nA    \   WdlV   1  ■  :  ■    '        »0|M   N 

Morgan's  La  &'i  I91K  s,.o 

In!  gold  ''.  1920    1    j 

\  ^   IA  Men  a  '. 

Nun!  Oal  Lsi  gu  g6  'j  .1 

Qiiaranti  ed  gold  5a  19.:.-  ^  o 

Ore  A  Cal    1-1  L-uai   g  5-    192,    ,|    j 

8  A  a   \  Pa      :   1  gu  ■   .     1943  j  .1 

Bo  l''.f  \rgii  lsi  g68«1909  III  .1    .1 

a  pol  1                              190.1  A.<, 

1;          1905  \  o 

1st  gOssi  rh  -''  a    1>  1900  x  o 

I,  A    If   1912  A  •' 

l-i  gold  6a 1912  A  0 

Is!  cull   guar  g  5s    .      193,  \|  N 

Stamped 1905.1937  mn 

S  I'aci.l  N  ,M.  \  1-t  g68      191  1    j.. I 

8   P  Coast   1st   L'll  gls 193,    J.  J 

•I  ,x  A    N  O  1st  7s 1905  |.-.A 

Sabine  Div  lsi  g 6s.. ..1912  m-S 

Con  gold  •"•- 1913  .j  .j 

Southern— lsi  con  g 9s — 1994  j-j 

Registered 1994  j.j 

m \  Ohioooll  tr  ■-  Is. .1938  \i-s 

Mem  Div  l.-t  g  4%-5s...l996  j-.j 

St   LOUIS  dlV  1-t  L'4-    ...1951    J.J 

Ala  Cen  B  1-t  g  at 1918  .1  -  j 

Ail  A  Danv  1-t  g  Is 1948  J-J 


/  , 

/  ,  i, hill 

April  II 


i. .. 


Bid 

mi 


.1-1.    1,011 


1 1 1 


III. 

LOU 

i  20 





109      

L19     



ul  '-.  Sule 

1  1  2  '-2 


ii,i,i, 

i 

i  .  i.  M 


(a i ,  <i  l 


A'o 


LOU 
LOtJ 

pi  ip 

i     .      i 


A-O 
J-J 
J-J 


Jan  "i 

'..,.  01 
9P-.      92 

,  LOOVi  in- 
106% 108     I"  ■  '01 


los 

l  i  S  '-2  . 


115      . 
11  I 

116%. 


i. hi  "■. 


120 

107 

1 11 


HiuH, 
lOti  ' 


1  12 
127% 


1 1 


:  14 


Fi-b'Ol     . 
Apr  " 


1 1 0  • 


110      AJ 

Ul     1  1  l  'v  Fcb'02 

108     l08%J'ly'01 

122%  Salt     122 '2 

122     Jan '02 

99 
115     Mar'OJ 
mi       mi 
120    Mar'Ol 
97 


'.!,-■■ 

115      


120     

97     Bale 


J-J 

J-D 


All  A;  Yad  1st  g guar 4a  1949 

Col  A  Qreenv  1st  Ba 1910 

E  T  Va  A-  (i:»  Div  g  58. .1930 

Con  1-t  gold  5s 1956  mn 

i.  Ten  n-or  lien  ^  :,~ 1938  m- 

Reiristered 193-  m  s 

(in  Pac  Rv  1st  gOs 1922  j.j 

Knox  A-  Ohio  1st  g  Us. ..1925  j.j 

Rich  A  Dun  con  g  68....1915  j  -.1 

Ei|inp  sink  fund  g  5s. .1909  M-S 

Deb  5s  stamped 1927  A-o 

Rich&  Meek  1st  g  4s. ..194-  M-N 
So  Car  A  Oa  1st  g  5s.  ...1919  M-N 
Virginia  Mid  ser  D  4-58.1921  M-S 

Scries  K5s 1926  M-s 

G(  neral  5s 193li  M-N 

Guar  stamped 1930  M-N 

W  O  <fe  W  1st  cy  gu  4s.. 1924  fa 
West  X  C  1st  con  g  6s. .1914  J-J 
s  a-  N  Ala  See  L&  X 
Spok  Falls  A  Nor  1st  g  69.1939 
Stat  lsi  Ry  1st  gu  2  41-2S..194::; 
•simb  &  Leu'  See  Penn  RR 
Syra  Bing  &  X  Y  See  DUW 
nhebo  &  X  See  M  K  &  T 
lerA  of  St  L  lstg4%8..1939  A-O 

1st  con  gold  5s 1894-1944  F-A 

st  L  M  Bge  Ter  sn  a  58.1930  A-O 
TexiXO    fires  So  Pac  Co 
Tex  *  Pac  E Div  1st  g 6s  ..1905  M-S 

1st  gold  5s 20O0  J-D 

2d  gold  inc  5s J2000  Mar 

I.a  Div  B  List  g  5s 1931  J.J 

Tol  Ac  O  C  1st  g5s 193."  J-J 

Western  Div  1st  g  5s. ..1935  A-O 

General  gold  5s 1935  j  -D 

Kan  A-  M  1st  gu  s  4s..  ..1990  Ac 
Tol  P  &  W  1st  gold  49. ...1917  J-J 
TolStL<feWprlieng3%9.192."  J-J 

50-year  gold  4s 1950  A-o 

Tor  Ham  <fc  Buftlst  g  4s.  A1946  J-D 
I  "lster<fc  Delist  con  l'.'.s  1928  J-D 
UnPacRR&  1  gr  g  4s. .1947  J-J 

Registered 1947  J-J 

1st  lien  convert  4s 1911  M-N 

Registered 1911  M-N 

Ore  Rv  A-  Nav  con  g 48.1946  J-D 
Ore  Short  Line  1st  gos..  1922  F-A 

1st  consul  tr  5s 1946  J-J 

Utah  A:  Xor  1st  7s 1908  J-J 

Gold  5s 1926  J-J 

Cni  X  J  RR  &  C  Co  See  Pa  RB 
Utah  Central  See  RioGrWes 
Ttah&Xorth  See  I'n  Pacific 
Utlca  <fc  Black  R  See  X  Y  Ct-ni 
\'.-r  Val  Ind  A:  W  Bee  Mo  P 
'  irizinia  Mid    See  South  Rv 

W'alia.-h  1ft  gold  5s 1939  M 

>>       2d  gold  5- 19391  F-A 

Debenture  series  A 1939  J-J 

Series B 1939  j-j 

1-t  Lien  equip  sfrtg 68.. 1921  M-S 

Det&ChExt  1st  g  5s.. 1941  J-J 

-  Mom  Div  1st  2  46. .1939  J-J 

0m  Div  1st  g  31-  - 1911  A-O 

Tol  Aj  ("h  Div  1st  4-'  4-.. .1941  M-S 
-i  ('has  Bridge  l-i  g  6s.  1908  A-O 
Warren     See  Del  Lac  A  West 
Wash  Cent    SesKorPac 
Wash  O  &  W    See  Southern 
West  X  Y  A;  Pa  1st  g  5-..  1937 

Gen  gold  3-4s 1943 

Income  5s ,/19  '3 

West  No  Car     See  South  Ry 
-liore    See  X"  Y  Cent" 
W  YaCentA  P  1st  -Us. .1911 
Wheel's*  L  E  l.-t  g  6a.. .1926  v-O 

Wheel  Div  1st  gold  5-.. 192-  J-J 
ExtenA;  Imp  gold  .",.-...  lo. 

OOnSOl  4s 1949  .M-S 

Wilke.  A-  East     St  e  Erie 

Wil  A;  Sioux  F  See  St  P  M  <fe  M 

Winona*  st  P    Bee  Cft  x  w  | 

WisCent  50-yr  1st  gen  Is. 1019  J-J 


121  ' 121        J'lie'O] 

120     sale    120         120 

121% 1221-2 

116%  Fi 


J-J 

A-O 
Xov 


J-J 


127%  129 

126      125      .lali'O'J 

121% 12:  ;,  Mar'02 

101  'i.rivoo 

111% 113%  Mar'02 

83     Di 

110%112%  111     Apr'o-j 
109     115%  102     Oct  '99 

114% 1U     Sep'01 

117% 115     Jan  '02 

116%  Di  c  "I 

\>:;i., 91%Sep'00 


12o 
123 


121 


120 
117 


F<  Vie. 

J'ly'00 


112% ;lll%Mar"o-_ 

116% 116%W 

113- J. 


105 

121%  Sale 
97% 


104     Feb'01 

121         1213, 
97% 

ill     J'ne'Ol 
1133j     1133, 


113      

109      

1".'      

98% 

92% 

90       91%i 

82     Sale 

99     100 

11  o 

105%  sale 
105 1->  Sale 
107%  Sale 

104  % 

104%  sale     104         1044 

:%Apr'02 

119%  119        119 

117i-2.T"ne'01 

113      Mar'Ol 


1  12-".  X.iVOI 

10934     no 
.'S;,  Mar'02 
92%       92% 

91%         91% 

83 
99%  Mar'02 
112     Mar'02 

105%     10534 
104%      105 
103%     10734 


5   115 


11  I 
116 


. .  114%  114  % 


22     122 

22     97 

.      19%  101 


l||  94 


1  117 

4   120      12 


L25     126% 

i  25 


...    112-,  115% 

'.'.'.  io'cT'iii" 


115     115 


120      120 


r.4%114% 

116K..116% 

1131-2  113% 


119 
96 


121% 
102% 


11334  114% 


171 


120     - 

UIH.2111% 

102 

7734  a 


119  %     120 

Ul      Apr"02 
101%     102 

-5', 


104%  110*.  105     Apr'02 
109%  Feb '02 

95     Jan '02 

87 
98     Mar'02 
109     Apr'02 


111 

95% 

-7 

98 

109 

Salt 

120i«121% 
98%    99% 
35      

114 

113 

112 

112 

92 

93      Sale 


121 

101 

40 


Apr'02 
Mar'02 
Mar'Ol 


114%  Jan  "02 
1  151-2  Feb '02 
112 1-2  Jan '02 
113  Dee 'Ol 
91%        91% 


92 


93% 


107     110 
98%   93% 
ill  91       93 
7     90       91% 
48     -2        87 
97%    99% 
111      112 

.  06% 
104%  106 
107:,4 


:  1 '  1  % 
126  129% 
117     119 


29  ilS'«120 

110%11434 
12  ion  102 

7-i 

105  106 

L  09%  110 

95 

86%  S8 

'-   98 

109   111% 


119%121 
99%  101 


17 


112%114% 
115  115% 
112%  112% 


91        94 


88       93% 


H1MCEIX  \M.()1  S    BONDS— Concluded. 


.Mnnulii'  luriiiK  A;  lndu«trial 
Am  Hide*  L  lm  iff  6s.. 1919 

.  1919 

1951 

■     191  1 

I  st.  (<,,;, 1 1; 


M-S 
J-J 
J    J 


'A 

I    j 
A 

';„  -  • 


97 


65% 

100 
108% 

110', 

70 
1  16 


-7 
«2% 
105 
66% 
65% 

1  10% 

115 


97 
Mar'02 

Jan  '00 

Api  02 
Apr  ol 
Jan  '99 

70 


2  5o 


94%  100 
I 
83%    38* 


86% 


|-.'.'7K 


I       II 

10    89 

o'l    i;;;,i 


llisi  ell.-incoiiH 

Adams  Ex  col  tr  g4s 191S  M-S 

Am  Dk  A;  In  '  '<  nt  N  .1 

Brooklyn  Ferry  Companj 
consolidated  gold  5a  ...19  i-  I'-A 

Chic  Jc  A;  St  Yard  cul'g  5s.  1915    I  -  J 

Hoboken  I,A-  1  gold  .">-..  1910  M-N 
Mad  s,|  Garden  M  g 6s.. 1919  M-N 
Man  I'.ch  II  a    I         i  I 'i  in  M  N 

N'ewp  Xe  Bhlp  A  D  D6sdl990  .1  -.1 
N  V  Dock  50  vr  lsi  I    A 

N  7*  Out  Land  1st  g  6s..  1910  fa 
RR  s,  i  in  Co  50  .  i  i.-  . '  ■  -  1951  J-J 
8t  Joseph  Stk  Yds  1st  L%8.1930  j  3 
-i  l,  Tei  Cunpli  -  siai'n.i/  Prop 

,(  ar.1917  J-D 
s  Villi. i  w.ii  (  ii  con  ;  J.J 

Bp  Val  Wat  Works  I  io«i  M-3 

I  .... 


81%   82% 


82%  Bale 


101 


103%     104% 


79  v 
111 


Mar'Ol 


50     Feb '02 


on 

91-', 


Oct  '99 


mi 

113% 

86 


Kcli'97 


15 


II 


103«al07% 

7  >'i 


38       50 
90  % '  96% 


■;  l"o    I  i'    /'  Dui    1  ly    A;  Duo  Aug  itDoeSep    /,  Due  Nov  q  Duo  Deo    *  Option  sale 


1  HI--    <  HRON1C1.I 


l Vol.  LiXIV. 


\  olume  ot  Business  at  Stock  Exchangei 


iree 

value 

■ 

t 

llvndi 

6,11! 

#.. 

■  ) 

> 
Bank 

.. 

BR 

i  otal  '"■ 


il  1 1 


1X1- 


• 


8,000 

ii'.ibo 


+  17.  88 


d  // 


1001 


l  'i   ill   162 

r  1   1.       : r\>.: 

000  $99,323 


I  11,600 
982.69 


+t; 

1,451,1100 


U.11U     TRANSACTIONS   .VI     I'll  K    BOSTON    A  N  11   I'll  1  LAU  E  L  I'll  1 A 

EXCHANGES 


■111 


Satui 
Monti 

Weill'. 

Fhuraday... 

Friday 


Huston 


Listed     Unlisted 
shares 


26,698 
94,190 


llond 
sales 


/•hilatt-lpMa 


Listed 
shares 


19,1  17 


348,000 


Total 146,096  194,1641*1,090,266  983,089   30.21OJ   8849,876 


29,510 
86.343 
36,662 
61.159 


(  nltxtetl 

shares 

3,064 
2.010 
3,073 

1  1,827 


Hond 
sales 

$1  16,205 

63,150 
990,250 
106,900 

104, 'JOO 


Outside  Securities 

lor  Meekly  Review  ol  Outside  Market  See  7th  Page  /'receding. 


Street  Railway! 

.SEW     VOKK   CITY 

Bleeckswv.-  bill  t  stk  100 
1st  mult  4s    1950 JJ 

B'WR]  A.  Till  Ave  .stk.  LOO 
1st  in. .ri  6a  1904. ..J  D 
Bdniort  5a  1914 J  J 

Cull  5s  1943  tee  Stuck 
B'waySurl  Lst5sgu  1924 

2d  ,">s  nit  as  rental  l905 
Cent']  Crosstab  d  sik.  too 

1st  M  lis  1922 -M-N 

Ceil  l'k.N  A  E  Kivstkloo 

cuusol  7a  1909 J-Ij 

ChristTA-  lotii  st  stk  100 
Cohfi  '.oh  A\  e  5a  fi««  Stuck 
Drv  l)  K  H  A  Bat  stk  loo 

1st  gold  ."»   1932. ..J-D 

Scrip   os  1914 FA 

Eighth  Avenue  slock  100 

Scrip  tis  191 1 l-  -A 

4'.'it  a  Or  St  Ferry  stk  loo 
42d  st  M  A  st  N  Ave  100 

1st  mort  Os  1910. ..Ms 

2d  income  6a  1915. .JJ 

Lex  Av  A  I'av  F5s  See St 
Metropol  Securities  (w  i) 
MetropolStreetBy  rights 
Ninth  Aveiiue  stuck.  100 
Second  Avenue  stucklOO 

1st  mort  5.>  1909..M-JS 

Cuusul  5s  1948 EVA 

Sixth  Avenue  stuck..  100 
Sou  Boulev  OS  1945..  J -J 
So  Per  1st  5s  1919. ..A-O 
Tliiril  Avenue  See  Stuck 
Tarry  \V  P  &  M  5s  1928 
IkersSlK  K  5s  1940A-O 
28th  A  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk.  100 

Deb  5s  1900 J-J 

I  uion  Ky  1st  5s  194'.'  EVA 
Westcliest  1st  5s  1943  J-J 

BKOOKIAN 

Atlan  Ave  5s  1909. .A-O 

Cuu  5s  g  1931 A-O 

luipt  5s  Use  Stuck  Exc 
B  B  A-  W  E  5s  1933. .A-O 
Bruuklyu  City  stuck. ..10 
Con  5s  See  Stock  Exch 
Bkln  Crosstu  5s  1908.  J -J 
Bkn  Hgts  1st  5s  1941  A-O 
BkluQCuASub  See  Stk 
Bklyn  Bap  Tran  see  Stk 
Coney  Island  A  BklynlOO 

1st  5s  1903 J  J 

5scrtisniiU>t  1903..  J  -J 

BrkC  A  N  5s  1939.J-J 

lirsti.Niu  1st  58*06  F-A 

Gr'pt  ALuriiuer  st  1st  lis 

Kings  Co.  Elevated— 

1st   4s    1949     See  SI  nek 

Naaaan  Eleo  prel 100 

1944 A-O 

1st  4s   1951 J-J 

Wu'gA  Flat  latex 

Stein  way  1st  6s  1922.  J -J 

OTHKK  CITIES 

Buffalo  Street  Ky— 

1st  consul  5s  1931 . .  F-A 

Deb  lis  1917 A.O 

CnioagoClty  BK  stk. loo 
cine  i'  uiun  brae  See  st'ek 

Cleveland  City  By loo 

Clevi  ...mi  Electr  Ry.100 
Columbus  (O)  St  By.. 100 

Preferred 100 

Culuiu  By  con  6s    See  I'll 

CroHHi'wn  1st  5s '88.  J-D 


Bid 


34 

36 

99 

102 

'J  IS 

252 

101 

1 1  >•_• 

108 

loos 

t.\c:i 

list 

{114 

tie 

8101 

109 

265 

J80 

}122 

125 

■jos 

22,i 

101 

104 

187 

197 

Kxcli 

list 

120 

130 

114 

116 

103 

105 

400 

no 

105 

109 

400 

120 

To 

i  .> 

lllSi 

113 

99 

101 

k  l-'.xc 

List 

114 '2 

127  *fl 

'  '-4 

<7e 

196 

200 

2  L  2 

221 

}105 

100 

}118 

120 

170 

180 

Sill 

115 

4108 

110 

Exch 

list 

108 

110 

109 

110 

{113 

L14 

408 

415 

102 

101) 

116 '4 

117 

108 

112 

H05 

114 

115 

li  list 

101  H> 

103 

247 

249 

list 

104 

107 

105 

108 

Exch 

list 

Exob 

list 

375 

410 

102 

103 

100 

102 

114 

111) 

104 

106 

109 

Exch 

list 

83 

115 

88 

90 

1,05 

106 

!  117 

119 

4115 
)106 

220 

106 

S2;'-, 

106  H) 

ll;i  list 


Ask 


117 


224  Hi) 
list 


si 
107 
111 


Street  Railway* 

Grand   Kapids   Ky 100 

Preferred loo 

Indianapolis  St  Kv  8<e 
J  c  Hob  A  Pateraon.,100 

la  g  -Nov  1    1949..    M-N 

Lake  St(Chio)  El  stk.  100 

Deb  5a  1998 1 -J 

Loulst  St  Ry5a  1930  J&J 
l.ynnA-  liosist  5s'24.J-l> 

MinneapSt  U\  6a  S«eStk 

New  Orleans  City  Ky  100 

Preferred loo 

North  Chic  sir  stock. 100 
Lai    5s  1906-10 J-J 

North  Jersey  St  stucklOO 
4s  1948 M-N 

Pal  Kv  oon  Os  1931..  J-D 
2d  lis  1914 A-O 

Rochester  Ky  (uew).ioo 

Preferred 100 

Con  5s  1930 V-i> 

2d  5a  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Bap  Tr  5s  1946 
Unit  Bya  (St  LTrans)  100 

Prefe  rred 100 

Gen  4s  1934 J-J 

Unit  Rya  San  Fran  subs. 
Common  (when  issued) 
Preferred(\vhen  issued) 
4s  1927. 

W  est  Chicago  St! .....  100 

Cuuk  5s  1936 M-NT 

l»as  Securities 

NEW   YORK 

Cent  Uuiun  (jas  1st  5s... 
Cuu  Has  (,N  V)  stuck  XV 
l.qiiit  lias  con  5s  1932  Set 

-Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consul  5s  1948. .J-J 
XYUELH&P  See  Stock 
X  V  <fc  East  Biver  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

NorUn  1st  5s  1927. M-X 

standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-X 

OTHER  CITIES 

Amer  Eight*  Tract. loo 

Preferred 100 

Baltimore  Consolidat  see 

Bay  State  Gas 50 

Binghamton  Gas  6a  1938 
Huston  United  Gas  bonds 
Buffalo  City  ( ias  stock  1 00 

1st  5s  bonds 

Chicago!  las  See  N  \  Stk 
Cincinnati  Gas  &Eleol00 

Col  Gas  LA  U  eat  Com  100 

Preferred 100 

1st  58  1932 J-J 

Consol  Gas  (N  J)  stk. 100 
1st  5s  1936 J-J 

Consum  Gas  (J  City) — 
1st  6s  1904 M-N 

Detroit  ritv  Gas 50 

Deft  Gasb'da  See  N  vstk 

I  A    II  lolsoii  lias  100 

Fort  Wayne  6a  1996.. J-J 
Bergen  Co  100 

Grand  Rapids  Gas— 
1st  5a  1916 F-A 

Hartford  IjCt)  Gas  1. 

Hudson  Co  Gas 100 

■  1919 

Indiana  Nat  A  111  lias— 
1st   lis   1908   M-N 


Bid 

Ask 

I2'i 

•Xi^ 

94  Hi 

I'lula 

list 

17 

18 

■}   89»« 

12', 

12\ 

108  ij 

I  OS's 

Jl  17 

118',, 

8112 

1131-2 

Exob 

list 

30 

31 

104 

106 

195 

"28" 

"36" 

83 

83 

8128 

UOO 

51 

53 

95>2 

97^ 

111 

113 

101 

102 

102 

103 

30 "... 

Slh 

83  "a 

M\ 

i  88s< 

89  U 

101«8 

101^8 

23  78 

24 

61  v 

62 'j 

89  »s 

90 

99  \ 

100 

41091-2 

Stuck 
Stk  E 
320 

Jill's 
Exch 

112 
109 
109 
130 
150 


31  h 

OIHj 

Bait 

1 

J    93 

Bos  to 

10'., 
84 
Exch 

10234 

89 
1 06  "a 

{108 
13 
81 

«103 

Exch 
30 
60 
25 

4105 
1    49 

100 

BO 


111 

Exc 
x  list 
330 

112>fl 

list 

113 

114 
110 
140 
160 

118 


32 
99 

list 

ih 

96 

11  list 

101-2 

85 

list 
103 

91 

L  07  1-2 
L09 

lti-2 

83 

104 

list' ' 
80 

30 

106 

1011-2 
Ml-2 


I  11   . 

ii'll.tii.ii  Lock  .">o 

loo 

I'll  ion 

■  Wal.V    I  -1  .,-    ».',    I    II 

i    (J-J 

Inn 

• )  .v    1  ml  1  '.,11   \,ii,t  in  100 
I    1 1 
1*1  n\  id.  in  . 

1  SI 

'  n.  I    I 

Wish  in  .. 

'I'.-i.-ki  i  Telephone 

V  mi  1  ,  ,|  no 

UellTeleph  ol  Buffalo  loo 
Central  A  80  aim.  i  ..  loo 
riiis  .v   iNih.  1 .  ii  |,ii..  100 

5s  1909  29 J-J 

Comui  iiU-  ...100 

I    Ollllllll     I     11     I  ,   I  1    \      1 

ij  stati    iii  loo 

Franklin loo 

Hold  ,v  Stock loo 

4>-2S,   1905 

Hudson  i:i\  erTeleph  loo 
Mix  nan  Telephone    See 

1  Ing  'ii  ii  |. in. ii. 
North w  est<  rn  1  eli  . 
N  v.  .v.  n  J  Pelephone  loo 

6«1920 M  .N 

Pacific  a  Ltl  inn.  ...26 
Providence  Telephone  60 
Southern  A  A  tlantii 

i  '  I     I  ■  1  A    1      1  l.i.    ,,l    Alii.  I  5 

Electric  Companies 

1  'hioago  Edleou  1 '.....  100 

111  El  111  l;r!.  Ik  N) 

KIi  rll'o   I'm •iiiii'lr    I  I. Ill  III 

General  Electric  1  !o    N  \ 

Hartfo  .ire.  1.1  100 

l(    11  l.lrc  I. A   P(  lolOO 

Narragan  1  Pro 

N  V.Vsg  1.1  l.iVl'inM  uloo 

Preferred 100 

Rnolsl  Bill  1  i'i  .,1, 1  1  uio ii 
l  nited  Electric  ol  N  Jloo 

481929 

Unit  Elec  1.1  A  Po  1  lo..50 

Perry  Companies 

Brooklyn  Ferry  atocklOO 
xv  it  11  i8t  os  191 1..1  .1 
1  1  11  6a  19  18    Set   Stock 

Metropolitan  Ferrj  5a. . . 

N  V  A  1;  k  1  «  1  r\  Btk.100 
1st  5a  1922 M-N 

X  v  A  Hoboken  sik.  loo 
HobFy  lst6s  1946 M-N 
Cou  5s   1946 Mi 

New  York  iV  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  StsPerry  LOO 
1st  mort  5a  1919. ..J  i> 

Union  Ferry  stock...  100 

1st  OS  1920... M-N 

Knilioiid 

Atcl,  T&  S  Fe  deb  4s  1905 

Deb  48  1914 FA.  A 

Chic  Peo  A  st  i>  pref.100 
Prior  hen  g  4  H>s'30  V£<feS 
Cou  nits  o  58  1930.JAJ 

Income  5s  1930 

Denver  &  South'n    see  s 

Detroit  Southern  See  Stk 

Ii  C  Ft  ScA-  Mem  pi  see  S 

Rets g  4s  1936  .nit  sick 

Me\  National  ivv  1  ■  . .  100 

Preferred  See  Stk  Exch 

Bomip    .See  Stock  Kxch 

Nor&AVest-l'oea  4s.  1941 

Northern  Securities..  100 

Penn  KK  conv  3  ^s  (w  I) 

Pitts  Bees  A  L  K 50 

Preferred 60 

Seab'd  Air  Line  stock  See 
Bonds      -See  X  Y  stock 

Industrial  mid  Miacel 
Acker  Mer  A  Condi t...6s 

ALliauce  Realty 100 

Amalg  Copper     .See  Slock 

Am  Agric  Chem  See  B 
Amer  Bank  Note  Co.. .50 
Am  Bicycle  .See  X  VStk 
American  Can  com... loo 

Preferred loo 

American  Chicle  Co. .100 

Preferred 1 00 

Amer  Graphophone...lo 

Preferred 10 

Amer  Hide*  Leather  100 

Preferred 100 

6s  See  sioek  ESxoh  List 
American  Palace  Car.  100 

Preferred loo 

Amer   Press  Assoc'n.100 

American  screw too 

Amer  Shipbuilding. ..100 
Preferred 100 

Am  Soda   Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  surety 10 

Amer  siraw  board 100 

Bonds  Os F-A 

Vmer  Tobacco  com...    50 

v  in  r>  pefo'ra  stock..  100 

Amer  \\  ooleu  See  stuck 
Amer  Writing  Paper.  100 

Preferred 100 

6s  1919 JJ 

Vnihiacile  Coal LOO 

1;  11  11.  \  a  sin  Gar 100 

Preferred 100 

.  'onipaiis  ooni 

ll 

Bond  a  Mot  1  Guai  100 
iii  -it'll  Columbia  Copper  .> 
celluloid  Co....  100 


lot 
1101 

•  >.» 

M-lllll      I 

48 


i-.ki.li 


B6 
107 
102 

115 

7s 

1  IS  I  o  11 

47 
t 


D'7 
Bos  to 
Bos  to 

113 

7M 

1106 
100 


Stock 

'      1-V 

Stock 

S8*s 

72 '2 

125 

15 

88 

See  Ba 


loo 

lom, 

1  10 

1 09  Hi 

1st 
22 
60 

93 

98 
List 


10 
I  I  I 
108 


llHl 

*123 

I  10 

II  List 

11   list 

128 

171 

116 

83 


103 

7 


178 
Exch 

Exch 

200 

39  i-j 

74 


17 
71 

It  lis) 


I  9  '-2 

20 

1 18 

1  L5 

lis! 

108 

110 

7;; 

e     91 

69 

i  1  1  2  '2 

114 

a  86 



102 

in:, 

75 

{105 

108 

42 

44  >4 

8   96 

>i   95J4 

99  H, 

i  91*8 

9  1  '-2 

11 

12 

{106 

10s 

'J'.t 

101 

28 

31 

<k  Ex 

list 

Exob 

list 

tk    K\ 

list 

Exch 

list 

19 '4 

19  ^ 

list 

list 

<:<:;^ 

9334 

102 

103 

104  *a 

105 

t     35 

36 

1     72 

76 

Halt 

list 

Exch 

list 

100 

102 

100 

F.xcli 

list 

os  ton 

list 

1     57 

Exch 

list 

1  l-'i 

15', 

573< 

58Vi 

89 

88*9 

83 

86 

1      31-2 

334 

1         71-2 

8V» 

6*a 

7 

39 

401-2 

B9 

41 

86 

90 

90 

100 

60 

3  < 

90 

9  I  '4 

8 

li 

63 

68 

(i 

10 

160 

is;. 

30 

30  >s 

100 

2  Id 

1.' 

Kxch 

list 

3  to 

11 

12 

71 

rO 

so 

30 

128 

1  13 

1  11) 

1  16 

150 

1... 

1        !"„ 

110 

I  III  llllll  till  lll.ll    ill-.  I  I 

Ceui   firework*.  00 

i'i  11.  rred,  100 

ffll  Ml-  '  ..   100 

'  i.uiu, .  11  B)  1st  prel  100 

pi  .  In  1  1  il        ,...,  100 

I 'muni,   h  Inn 

<   ulo   I-  111  lA   I  1  OB 
1  ..I  A   liouk  1  ual.V  I  pi  100 
911  1  .1 

1  'oinpi  1  ssi  il    V 11  i  n       1  on 
1  'ousoliil  .     11    lli  .il  11 
1    III  .  M    k.i  ri,  11. 

Preferred  100 

Hi  n  11:   Inn 
Consul  liiililu  1    I  11,       inn 

I  ii  In  hi  in  .     , 
1  ..in  11. 1  mill  I  uliiii-  .li  1,  I 
1  01  Ion  Culm, ,  1   I.,,,  k    100 

.11    I  I'  A      I-   , 

'  hi  11  Products  .s><-  Stock 
1  rumps'  sua  En  Bid 

101 

I'I  .    !.    1  I  .  .1  .,  1011 

1 11, inn. in  1  \i .iii  h  1  o  Sei 
Dominion  81  ourtl  l<  a.  loo 
1  in  11  ic  Boal 100 

Preferred  100 

Electric  V.  I1I0U 100 

I'n  on  1  ii Ion 

Umpire  Steel 100 

i'n  1.  1  red 100 

1  ..  n.  1  .il    1  iiiiincal 100 

ii.  ferred loo 

..  11,1,1   100 

Preferred 100 

11.11  1  li  ado wa  106 
nail  Signal  Co 100 

liu\  in. 1   '   i.niiiiiiliul.  loo 

ii.ii  1  red 100 

lieokei  Jonis-Ji  «i    M  ill 

Lei  tis  1922 \i 

Herring-Hall  Marvin  100 

1  si  prefer)  ed. 100 

2d  preferred 100 

II. 1I1. ,],, 11  I. ami  a    1 1, 1 1 , 1  nn 

6s  1910 M-N 

fnternat'lBaukingColOO 

I  iiternatiunal  t 

1  nternat'l  Silver   See  stk 

us  1948 

I  run  Steamboat 26 

John  li  Stetson  com. .100 
Preferred LOO 

I  iSUSton    .Monotype 20 

i.;u\  yera  Mort  Insur.  100 

Lawyers'  Surety loo 

Lawyers'  Title  ins.. .100 

l.nrillard  (P)  pref 100 

Madison  Sq   liardrii..  loo 

2d  6a  1919 M   N 

M  rv  Nat  (  iniMi  in    oil  00 

Monongahela  K  Coal. .60 
Preferred 60 

Monttfe  Boston  Copper. 5 

M  osier  Sale  Co 100 

National  Bread LOO 

Preferred 100 

National  Carbon 100 

[erred loo 

Nat  Knum'g  A  Stamp  100 

it.  ferred 100 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan  A  Imp    ...100 

N    V   BiSOUit  lis  1911.  MS 

n  v  Realty  Corn loo 

n  \  Transportation. ..20 

Nicholson  Kile  Co 100 

Nor  Anil. uiHi-.tl'iilplOO 

Ontario  Sliver loo 

Otis  Elevator  com loo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal loo 

Preferred loo 

Pitts  Plate  class loo 

Pratt  A  Vv'liitn  pref..  100 
Procter*  Gamble. ...100 

Preferred loo 

RapTSnbOper  10  pd  100 
Royal  lsak  Powdpref.  100 
Rubber  Goods  Mfg  -see  st 

Russell  A    F.rwm 20 

Safety  Car  Heat  A-  I.t  100 

Simmons  Hardw  com  100 
Preferred loo 

2d   prel  erred 100 

Singer  Mfg  Co loo 

Standard  Milling  Co.  100 

Preferred 100 


/lid 

21 

I  in 
loo 

(ill 
go 

ftfi 

In 

.( 
26 

In.. 

', 
i   \c  I 

II  i 

I  ■ 

7  Si 
47 

7« 

i,ii 

9i 
120 

76*4 

'ii 
48 

.,._,  i, 

9 
87k 

I 
in.. 
108 

15 
Exch 
108 


Standard  Oil  of  X  J. .100 
Standard  Rotary  -Motor. 

Preferred  

stand  0  ndergd  Cable  100 
sia  in  lard  Coupler  conil  00 

Preferred loo 

Storage  Power 50 

Swift  A  Co  100 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas*  Paoitio  Coal.  100 

1st   lis  1908 

rule  Guar  .v  Trust.. .100 
Title  Ins  Coot  N  Y..100 
Trenton  Pottery  com  100 

Preferred loo 

Tinw  Directory  new.. loo 

Union  Cupper 10 

Union  Steel  A  Chain  loo 

Preferred  

U  n  urn  s«  it  oh*  Sign 

Preferred iO 

l   innll   T\  pe«  t  colli.  .  100 

1st  preferred loo 

2d  preferred  too 

l    S  Cast  Iron  Pipe...  100 

Preferred  .. 

I    s  Cotton  Puck 100 

V    s   Knv  elope  com...  100 

Preferred  ...  loo 

l    *-  i ;  lass  common. ..  100 
ii,  -,.-..  100 

l     S  KriUUiA  KohUtli 
II  eel  Corp  . 

i  uiv  i-is.ii  ivbaeoo  .   loo 

Preferred  .. 
\  i  coal  Iron  a  coke  too 

. 

\V  estiiii.h     Vu    I 
While  K  UOb   Mil 

Wot  ihinK  Pump 


150 
160 

■      M 
111., 

360 

120 

13 

76 

8 

I    12*8 

l    43*, 

'.hi 
23 
90 


99 

83 

140 

33 

80 

114 

148 

t    12 

.cl  32 

39 

834 
32 
101 
i    27 
I    451s 
2  1'. 
9178 
145 
91 

200 

1041s 

OCkF.X 

bS 


A  111 

I  i  , 


In,, 

I.V.il 

93 

I  1 
lio 

20 


I 
I  mi 


List 

,.i 

60 

8       ' 

8 

.,u 

l 

ii., 

LOO 


7  6  Hi 

13 

64 

97  'j 
3 

1 2  '-i 
10 


210 

lli 

List 

104 
1 


15 

220 
1  10 

355 


18 


8  Hi 

18  "a 
43  Hi 
8  "a 
LOO 

23  Hi 

92 

9  1  <i 
30  Hi 
86 


40 


lie 

15  1 
12  Hi 


40 
9 'a 

34 

102  Hi 
27  H, 
46 
25 
92 


139 

170 
160 
160 

a 

32 

79 

615 


240 

31 

120 

J8l» 
104 
{101 
t    10\i 


170 
84 

20 

40 

i  109 
126 

1  I 


-Mkl    X 

10 

It 


05 
ISO 
106 

list. 

62 

142 

175 
1  65 

260 

9 

14 

SI 

620 

36 

55 


125 

L06 

102 
11 

90 

no 

13 
90 

8  St 
111 


I  Buyer  p.      a,,  i  nod  interest.       t  Price  per  share        i  s»i»  price. 


Armi.  18,  1902.  J 


THE    (JHRONIOLK. 


7<><) 


Boston,  Philadelphia  and  Baltimore  Stock  Exchanges     A   Dallv  and   Yearly  Record. 


9kar«  Frlo««— Not  Par  Contuna  rrioea. 


Saturday, 
April  5. 


BOX 
5H 
147 
34% 
«Ofc 
B7 
»9X 


•te«x  aes 
irt«    ie»-% 

•47      S47H 
1B4X1B4X 
17«      178 
•184 

fO 

6m 
147 

8<W 

88% 

97 

SBX 
llOX  110(« 
9'4XS'4X 

76%     78% 
98  1  8-16    8w 

41*     411* 

.'■4(4     84H 

8<%     94% 

44(4     44*« 

io»%H'8% 

88  86 

43X  4SJs 

IflK  "X 

BOX  »7X 

64%    6BH 
sax    mjh 

88%    83H 
'%        H 


131 

119X 

'8'X 
eoo 

84 

aix 

88% 
•38X 

•J8X 
189 


19'k 
ISO 
184 
800 

2*H 
81l« 
86% 

as 

73X 

140 


■  •  t  »  • 


•89 

•  *  •  -  • 

147 

347 

91 

88 

IH 

$7-18 

ux 

.1** 

laa 

192 

49X 

48X 

3t% 

am 

i«X 

1*» 

89 

38 

97X 

97)4 

•99 

100 

•  Bid  and 


.Monday, 
April  7. 


188    tetx 


19«X  IBB 
1«BX  171 


7«X     7BW 
S7X     57X 

"84X  "3  4(4 
89  40X 
9«X  97X 
86«     99X 


7«        7BX 
98  7-18  a^H 


41 

84 

94 

•44 

101 
88 
43 

16*4 


4 

84X 

84 

44X 

108X 

08(4 
48X 
6K 


»7%     B7X 

64V»    66X 
i'3%     93*| 

83*    sm 

*%         X 

131%  132H 
1  an      i  in 


188 

18* 

eoo 

eoo 

24 

«»X 

81 

six 

•88X 

68 

33 

88 

73% 

74 

135 

138*4 

73        73X 


••••••     ■••*• 


147      147 

aix    »2 

■'%       BX 
14         'K 

123%18<% 
49  4BX 
99  18% 
13  13X 
98  98 
9B      101 

100      11  OX 
eikedprloei 


Tueiday, 
April  8. 


Wedneiday 
April  9. 


984     984 

18HX  'HM1v 
848      348 
1BIX  19414 
•169      170X 

"ii"  "79x 

67  V>  B'X 
147X  l*7t» 
8*X  3«»* 
89H  St'X 
98X     B6X 

*e%    »HH 


•893 
168 
948 
1H4X 
189 
1MB 

7B 

B7X 
141X 

34X 

8B 

8H% 

38X 


91B 

76X 
8*% 

41 

8«X 

84 

44 

ioix 

88 
43X 
16X 
•97 


aiB 

7BX 
li-ie 

41(4 
SIX 

a<% 

44 

101X 
88X 
44 
16X 
88 


85X  87% 

•<i9>i  38 

83  83 
%         » 

I9'*x  139% 
•119*  \2'.> 
1H1      18B 


595 
34 

90 

I 

aix 

78% 
136 

•73*' 


605 
94 

a^x 

89 

32X 
7b% 
137 


74 


8B        8B 

149      14BX 

31%     81% 

BX     6  9-ib 

14        14X 

183X 133X 

49X    «0X 

SB>*    39% 

13X    14% 

103X109" 
101      109 

■O  iaie  w» 


88  J  X 
171 

2S0 
196 
16B 
136 

80X 
BHSl 
148 
85 
8»X 
B6X 
2BX 


»ai4w 

76%     76% 

• 

41%  41  3-18 

84  X  34  9-16 

8*         34X 

44         44 

ioix  loiM 

88         88% 
43%     43% 

i*%  iex 

BOX     97  V) 

60  60% 

•33X  32fc 

88%  8»>s 

•H  % 

138      188 
l'9%li8« 

183      184 


60G 
94 

iO 
68X 
83(4 
78X 

■:S5 


600 
20X 

esx 
a  ax 

73X 
1S9 


73 


78 


TKuriday, 
April  10. 


968X  804 
170      170X 
84M      860 
IBB      197 

16NX  i<L»H 
•184      IBS 
80*4     81 

eox   «ox 

147X  148 
84X     84V 

89        SUM 
98X     87 
88%     39% 
110X  110% 
21B      3*0 
75        75X 

b 
41         41 
84  3-18  34% 
14(4     98 
44%     48 
IOIX  108 
87%     8H% 
43>o     43X 
16%     1«K 
96        98X 

«4x  eex 

•33X     39X 

•8«X    88% 

•%         X 

181X  is'a% 

llB%llt% 
183X 184 
•580      600 

23%    24 

19X    £0 

68(4 

a  ax 

73% 
135 


68X 
83X 
74 
135 


•x  ... 

H       H 

88        83 
149      149 

•aix   83 

OX     B  13-16 

13X     14 
128      133 
49X    48(i 
99        8BX 

14%    ie% 

108X115H 
110      117 
road* 


•72X  73X 
8%  »% 
•%        H 

•89"     90 
•148      149 

aix   >m 

0  11-18  S% 
13X     13% 

181X 183H 
49  49% 
3BX  2BH 
18X     13X 


Friday, 
April  11. 


86!)X  3H8X 
189       ihh 
848      8.'  0 
194%  195 


'<84      186 
x7«X     "1»X 
x3B        6!<X 
I47X 147H 
SIX     84(4 


41% 
97 
80X 
111 


76X 


39 

BOX 

99 
110 
816 

70 
c 

41  1-16  41X 

34     817-16 

*6X     98 

«6% 

100 
87% 
43X 
18X 
96 


46M 
101 
88 
44X 
16X 
98X 


65  87% 

•S3  23« 

•8>X  83X 

H  % 


13SX 

rn-X 

183 
800 

a»% 

19X 
•6&X 
•88X 

73X 
130 


133(4 
U8X 
183 
600 
34 

«ox 

■■'S 
78X 
137 


78*    79X 
•3%      4 
H         H 


90 
149 
81X 
BX 
18X 


ACTIVE  8TOCK8. 
1  IndloatflB  anlUted. 


110  110 
112  113 
a  38  I'-ie 


•  •  •  »  •  • 

•89 
•148 

am 

13X 
131X18SX 

48        49 
•39        89% 

1SX    14 
•87        98 
HlX  1H54 
109% 10BX 
89  3-18 


ICnllrond  Htoaka. 

Boiton*  Albany (Boiton)....100 

Hoston  HI«Tal«d,  fall  paid..        "        i '" 

HoitoD  A  Lowell "        ....100 

Boiton  A  Maine "        100 

Chlo.  Jnno.  *  Un.  Btook  Tdi.        "        ....100 

Preferred "         ....100 

Choo-Okla.  *  <J.  trait  eerti.  (Phlla. i BO 

Preferred  Tr.  oertf ■ "       ....   60 

H'lt.ohbtiru,  pref (Boiton  l.. .  .100 

ehlBh  Valley (Phlla.)  ....   BO 

Maiiaohaietti  Hleot.  Coi  ...(Boitou)....10C 

Preferred "        ...100 

Mexican  Central "        100 

Northern  Central (Bait.)   ....    C 

old  Colony ( Boiton  i  —  l  0 1. 

Penmylranla •■      (Phlla. i —    BX 

UeadlnK  Company ...    5' 

1  it  preferred. ....   5i 

3d  preferred "        ....   5C 

Heaboard  Air  Line    (Bait.)    ....100 

Preferred "       ....100 

Onion  Paolflo ( Boiton  1 ....  1 00 

Preferred "        ....100 

Union  Traotlon,  817%  Paid .  (Phlla.)....   50 

United  By  *  Hleo.  Co (Bait.)  ....    00 

Wait  Bnd  Street. (Boiton) 50 

irilacellaneoaa  Ntoolce. 

Amalgamated  Copper! (Boiton i ...  .100 

Amer.  Attrtonl.  Cheraloal  1..         "        ....100 

Preferred  1 "        ...10C 

Amerloan  Alkali (Phlla....       50 

Preferred,  f  15  paid  .......       "       ....   50 

American  Sagar  Beflnlnjrl  (Boiton)....  100 

Preferredl "        ....100 

Amer.  Telephone  4 Tel. Co..        "        100 

Calnmet  A  Heola '        ....   30 

Camb.  Steel iPhiia. .  ....  60 

Centennial  Mining (Boiton)....   86 

Consolidated  Gai (Bait.)  100 

Consol.  Lake  Superior (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal (Boiton)....  100 

Brie  Telephone "        ....100 

Lehigh  Coal  A  Narlgatlon.. .  (Phlla.)  ....   SO 

Manden  Col "        ....100 

National  Aiphalt u        ....  00 

Preferred "       ....   00 


Haiti 
of  the 

Week. 
Shareg 


87 

349 

■0 

1,888 

a  is 

r 

8,157 

6,808 

low 

3,898 

11,813 

1.697 

1,436 

i  ~, 

70 

1.972 

47,35( 

1.88" 

18.9C0 
4,85) 
3,3KB 

8,806 
57  4 

98,8jli 
1 
0 

15,510 
170 
8' 7 
100 


86 IX -Ian. 
I8IX  Keb. 
34  1      Jan. 


Range  of  Bate*  in  1902 


Lowr.it 


1B1 

118 

180 

70 

68 

148 

84 

38 

Hi 

36 

104 

210 


Jan. 
Keb 
Jan. 
Jan. 
.lan. 
Jan. 
Mar 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 


New  Etng.  Cotton  Yarn,  pref. (Boiton !....! 00 

New  England.  Telephone "       ....100 

Old  Dominion  Copper  1 ■*       ...     80 

Philadelphia  Bleo.T  6XPald  (Phlla.) 

Trinity  Mining , , (Boiton)....  80 

United  Qai  Improrementl..  (Phlla.).-.  •  50 

United  Shoe  Machinery (Boston)..,,   SO 

Preferred.... ■■       ....   30 

United  Statei  OH "        ....80 

WelibaehOo (Phlla.)  ,...100 

Weitingh.  Hleotrle  i  Mig . . .  (Boiton) ...   00 

Preferred "  50 

b  38  9-16     99  3-16        0  98  9-18     99  1-16 


6,618 

476 

7,471 

35 

3,030 

3,768 

40i 

3/51 

1,251 

8,386 


187 

185 

10( 

14 

00 

896 

070 

18,189 

3,819 

8,457 

3,494 

1,308 

11,978 

186 

»,180 

683 


73H  Jan. 
36^  Mar 
40  Mar 
80  Jan. 
23X  Jan. 
44  Apr. 
'•J8X  Feb. 
80%  Mar. 
83  Jan. 
14%  Jan. 
94     Jan. 


81%  Mar    85 
31     Jan.   16 
81  M  Jan. 
X  Feb.     9 


U6X  Jan. 
110  Jan. 
150  Mar. 
080     Jan. 

33X  Mar. 

U     Jan. 

83X  Jan. 

21  *  Mar. 

66*  Jan. 

04     Jan. 

14X  Jan. 

78X  Mar. 

2%  Feb. 

X  Jan. 

H  Apr. 

89     Jan. 
135     Jan. 

18X  Mar. 
8%  Jan. 

1 IX  Feb. 
110     Jan. 


IligKen 


866      Mar. 

7 

178XMar. 

14 

348      Apr. 

8 

187      Apr. 

10 

173      Mar. 

36 

186       Mar. 

88 

x  <X  Apr. 

a 

K>H  Apr. 

10 

148     Mar. 

1 1 

88(4  Jan. 

8 

41%  Apr. 

11 

98      Apr. 

4 

81      Mar. 

31 

11  OX  Apr. 

i 

315      Apr. 

8 

76 X  Mar. 

10 

39%  Keb. 

13 

49%  Keb. 

IB 

80     Keb. 

IB 

37     Keb. 

14 

50%  Jan. 

3 

104  >*  Jan. 

a 

BOX  Jan. 

a 

44(4  Apr. 

8 

1 7      Mar. 

16 

88%  Mar. 

18 

79     Feb.     1 

34%  Keb.   19 
88     Mar.  1 0 

X  Jan.      4 


48 
88 
11 
84 


Jan. 
Jan. 
Jan. 
Jan. 


88X  Jan. 
89     Jan. 


135^  Mar.  8' 

130     Apr.  80 

185%  Apr.     4 

650  Keb.  1 
86  Jan.  7 
2-1  Mar.  10 
69%  Mar.  81 
3*XMar.  4 
76     Mar.    4 

140     Apr.     4 

Si     Jan.  98 

78%  Jan.     3 

4%  Jan.     3 

1  1-18  Feb.    7 

3     Mar.  84 

90     Jan.     3 

14BX  Apr. 

85     Feb. 

5%  Apr. 

18X  Mar. 

188  Feb. 
4BX  Mar. 
38(4  Jan. 
1BX  Apr. 
30     Jan. 

115X  Apr. 

117     Apr. 


8 
I 

10 
3 
8 

80 
4 
9 
9 
9 
9 


INACTIVE  STOCKS 

•ULHOADS.—  PriClt 
■kirer.  Kail wa>i( Phil)  50 
AU  A  Charlotte!  Bait)  100 
4oi  A  Maine  pf. ( Boit)  10C 
•oiWd  4  i>ro»  "  100 
CamdenATren.  (Phil)  10 
jguuatfuiau  (Bost)  Ou 
;onn  ftiTer....  100 

-"cnw.lTrPtttiKPhll)  50 

PreM "        00 

-*«  South  A  Fla.(  Bait)  100 

lit  pref "      100 

Xd    pref "     100 

gKrminfn  Paij(Phil)  00 
aeitonr  MAT"        00 

Pref... "       00 

>ndi  Street "      loo 

uiUle  Bohnylk.  "  60 
Hun*  Central. (Boit)  100 
Jlinenlil  ABH.iPhll)  00 
wiwqoehon'g  V.     "        00 

Murth  Penn "        50 

>ire  Marqn'te.l  Boit)  100 

l»ref "      100 

*»h!l  3erm  A  N.(Phll)  50 
Phlla.  Traotlon  00 

ftyi  Co  (General  1  "  .... 
Botland  pref  ..(Boit)100 

•  j/l'.Ud  N  J (Phll)lOO 

jLPowATrani  36 

iVeit  Bnd  pref.(Boit)  50 
Weit  Jer  ABS.(PhU)  60 
«FeitN  YAPa.     "        60 

*  *  Cent,  new.(Boitil0C 
Pref '        101 

•^orNaibAB.     "      IOC 

(I8CBLLANBOUB, 
clones  Mlnlng(Boit)  *6 
•.mer.Cement.(Phll)  10 
AmUold  Dredg(Boit)  10 
Amer.  I.  A  S  .  (Phil)  60 
AuPnenmSerriUoit)    00 

Pref "        50 

» rnadlan "         it 

Arnold  Mining.  "  80 
AClantlo  Mln'g.  "  80 
■ift.tlo  Mining..      "        30 

AMD  Steel (Phil)    60 

Soiton  Hleo  Lt(  Boit)  100 
Oambria  Iron. .(Phil)    50 

Onnron  Co ( Bait j  1 00 

OentraJ  Oil (Boit)   35 

ConMeroargold     "  5 

Ooa.o  Tel  A  Tel  "  100 
Dily-Weit  Mln  20 

Dan t  Beieemerf Phli)  IU 


Bid. 


April 

44 

167 
175 

806 

i65* 
886 


48 
l'O 

78 
145 

4HX 

7  3X 


178X 
64<e 
60X 

109 
"4 
84 


98 

118% 

S8J 


116 
69% 
7 


11 


176 
180 


58 

103X 

84 


180 


85X 


110 
"85' 


IS0X 


H6(4 
70 


be X/>f i  g  tl  &  it 
Dlam  MtateHt.. 


10 


Domln  Coal  pf.  (Boet)lOO 

I  tun.  Irof.  *  H.T(  "  .. 
Eeatoa  ',<>n  Kl.  rPall)  50 
BAlaon  Kl  III  . .  (Jloetj)  <H) 
■le«f>jo»Affi]|  (Phil j  50 
rraak).aMio'g.(Hoit)36 
^eueral  Kleet..  "  100 
Pr«T ••    100 

I!'.  wIMidlallJ   . 

(ad-ICgyofjom  (Boit)  100 
/at  Mat  H  A  B  X    -       10 

/a»HP*..;;ynarn(Phll)  60 
/•ly  lK<7a)el|..ill'.itj  86 
Merifen»hal«r  ..      "       J 00 


168X 

8X 
6 
8 
5 

7% 

88X 

8% 

H 
88 

em 


47X 
96 
6H 
'% 
183 

46X 

X 

«x 

119 
87X 

.9 
3H5X 
7* 

MS 
836 


1HX 
I 


i«X 

188 


4 

m 

7% 
84 

w 

1 

89 

83X 


8TOCKS- BONDS 


48 

98 
8 

8 

185 

47 


11  MX 
88 


12 
SCO 


IX 

m 


1BX 


MIBCBXL.— Oonolnded. 
MexTelephone(Boit)  10 
MtVerCotDuck(Balt)  .... 
Me w JSngGiAC  1  (Boit) .... 
New  Hay  1A  B.(PhU)  0 
Old  Col  Mining.  (Boit)  80 
Oiceola  Mining.  "  85 
Palmetto  Co.. ..(Phil)  85 
ParrottBUACop(Boit)  10 
Penn  KleoVeh.  (Phil)  60 

PTef "        60 

Penniyl  Bait...  "  50 
Penniyl  Steel ..     "      .... 

Pref "      100 

Phlla  Co "       50 

Plant«nComp1  ( Bolt)  100 
Qnincy  Mining.  "  25 
Rhode  III  Mln..  "  85 
Santa  Yiabel  G     "  5 

Seattle  Hleetrlo     "      100 

Pref "      100 

Basque  I  A  81.. (Phil)  6 
Tamarack  Mln.(Boit)  25 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Boit)   25 

Pref "       26 

UnCopLAM'g  "  85 
UnBlLAPowpf(Balt)  60 
United  Fralt  (Boit)  .100 
US  Mining....  '  25 
Utah  Mining..  "  4-85 
Warwlok  I  A  8. (Phil)  10 
Weitir<  re)  O^hI  "  50 
West. Tel.  A  T.  .(Bo»t)l 00 

Prer. "     100 

Wlxiona  Mining  "  85 
WolTerlneMlo.     "        25 

ttoude— If  oaton. 
Am  Beil  Tel  4i..  1908  JAJ 
A  TAB  F  gen  g  4i.  '86  A  AO 

Adjnitment  g  4I..1895 
Boiton  Term'l  3Xi.  •  1947 
Boi  UnGai  I  it  5i. '38.1  A.) 

2d  M  6i 1888  JAJ 

BarAMo  KIT  ex'pt  6i.J  AI 

Non-exempt  8i.'18  JAJ 

Blnk  fund  4i.. 1910  JAJ 
Cent  Yt  lit  4i  1920..Q-F 
Cb  Bar  AQ  4i.lB22  FaA 

Iowa  D1t  41.1918  AAO 
Ch  loago  J  ana  0i.  1 9 1  5  J  AJ 
Ch  ANoM  ga5i.'31MAN 
Chi  A  W  M  gen  5i.'31  J  AU 
Carr't  KIT  lit  5i.'37  AAO 
DGRAWlit4i.'4H  AAO 
Domln  Coal  littti.'ISMAB 
•lait'n  lit  M  6i  g.'OH  MAS 
Kr  HlkAM  Vllt6i'33eud 

Umt'p'd  1ii.6i.'33  AAO 
Ulln  Bteel  oonT  Si.'lO  JA-i 

Debentare  Oi.  1 9 1 8  A A< > 
KCCA  Bllt0ig.'25  AAO 
K(;H-tHAGlit7i.'08JAI> 
«c  KHAMoon6i."28MAN 
KC  M  AB  lit.4i.  '84  MAH 

Inoome  5i 

K  OA  M  KyAH  5|.'2B  AA< 

K  OStJoAG  B7i.  07  JAJ 

I.  H.-,fikAK  H  lit.Vn.'OOJA. 

VI  «r  II  A  on  I  »ii...  25  AAO 

Mex  Cent  4i  K..1B11  JA-I 

lnoon  Ibosi  g  lion-aatu 

Id  oon  tno  Si  non-oaiii.. 


Bid.    AbX 


8K 
UX 

*h 
5M 

3X 
62 

"»8" 

ax 
no 

■••••* 

93 
48% 
8 
125 

»H 
•35 

75 
106 

8H 
180 
8X 


98 

IX 
41 

io«x 

K0X 

82H 

4% 


80 

103 
IH 
54X 

i  " 
aloax 
{   94X 
5115 

j   86 


61 
{120 

{...- 
I   89% 
(101 

|io8x 
aio 
{io«x 
iioe 

2100 
2110 

hio 

{187 
{136 
{101X 
{101X 
{106 
{114 
}l35 
i  98 
98 
{II  I 
jH4X 

»|1H 

I  >ax 

83  >» 
22 


8 

1154 
5 
6 
4 

64 
% 


180 

8 

•60 

76 

107 


7 
97 
89 

3X 
43 
105 

"a'a% 


si 

105 

a 

esx 

98% 


H7X 
8'< 
66 


90 


110 

no' 

07 
103 

ii  a' 


107 

iae" 

B8X 

12 


85 
84 
84 


BONDS 


Boiton— Concluded. 
NewBng  oongen5i'40JAJ 
N  H  Cot  Yarn  5i  1B39FAA 
NBGai  AO  lit  0s..l937 
New  Bng  Tele  0i.'16  AAO 

8 1907  AAO 

NYANBnglit7l.'05JAJ 
litmort6i„  ..1905  JAJ 
Rutland  lit  6»..'02  MAN 
Rat-Can  lit  4i  1949. JAJ 
Beat  Klec  lit  5ilB30FAA 
Torrlngton  lit  5i  1918... 
Weit  Bnd  St  5i. . '02  MAN 

4Xl 1914  MAS 

Deb  4i 1916  MAN 

Bonds— Bal  tlmora. 

Anaooitla  A  Pot 5i 

Atl  ACh  lit  71.1907  JAJ 

Atl  Coait  L  otf i  5i . . JAD 

BaltCPailit  5i.  1 91 1  MAN 

Bait  Fandg  5i.l916  MAN 

Bxohange  3XI.1930JAJ 

Fandtng,  SXi,  1B52JAJ 

BaltAPlit6iml  1911AAO 

lit  6i  tunnel  191 1..JAJ 

Bal  Trao  lit  5I.1929MAN 

NoBaltDlT5i.l942JAD 

ConT'rtlble5il906MAN 

Central  By  8i..,1912  JAJ 

Coniol  5I....1932  MAN 

Bit  A  Imp  6I.1932MAS 

Chai  City  Ky lit  Si  '23JAJ 

Chai  Ry  G  A  Bl  5i '  99  M AS 

CharlCAA  ext5i.l909JAJ 

2d  7i  1910 AAO 

CltyABub  lit5i.l922JAD 
01tyASab(Waih)lit5i'48 
ColAGrnTlit6-6.1917JAJ 
Oonioi  Gai  8i.  .1910  JAD 

0i 1939JAD 

Ga  AAIalitpf5il945AAO 
GaCarANlit5ig.l839JAJ 
GeorglaPlit5-6i  1922JAJ 
GaBoAFla  lit0i.l945JAJ 
G-B-B  Brewing  8-4i  1901. 

Inoome 

KnoxT'l'rao  lltSi  '38  AAO 
Lake  R  HI  litgn5i'42MAB 
MefSt(Waih)lit5i'25FA 
Mt  Vernon  Cot  Duck  lit  6i 

Income  ....   ..,.., 

New  Orl  Gai  lit  6i...Var 
NewpNAOPlit5l'38MAN 
Norfolk  St  lit  6i  '44. JAJ 
NortbCent  4Xi- 1 925A  AO 

8i  1904..,,, JAJ 

Boriei  A  5i  1826...  .JAJ 
8erlei  B  5i  1936.... JAJ 
Pitt  Un  Trao  5i.l997  JAJ 
PotomVal  lit5i.lB41JAJ 
SeoATTrj(PltU)5i'34JAI) 
BaTKIaAweit5i'34AAO 
Seaboard  A  L  4i  1950..., 
Seab  A  Roan  5i.l926  JAJ 
So.Boand  lit  5i '4  l.  AAO 
UnMI  I.APllt4Xl'29MAN 
Unity  A  Bl  lU4i'4w.MA8 

Income  4i  1849. ...JAD 
Vlrg  Mid  lit  61.1906  MA8 
3dieriei  6i..i9li  MAK 
3d  lerlei  8I..1B16  MAH 
4th  ler  8-4-51. 1891  MAH 
5th  lerlei  5i.l938  MAH 


Bid.    ABA 


I 

1103 
•  BOX 

«"!!!! 

2109 
5106 
{101 
1109 
1106 
I 

i 

i 


90 


117 

108 
183 

liox 
11SX 


118 
181 
103 

it's* 

117 

107 
88 

13(1 
100 
116 

B2X 
133 
114X 
11BX 


118 
187 

no 

03N 
46% 

97  X 
118 
116 

80 

47X 


103X 


..tit 

108% 
103 


97 

U5X 

130 

110 

138 

111 

115 


U9X 


103 
130' 

90' 


117 

90 

184 

no 
lie 


118X 

130 

116X 

04 

47 
100 


80X 
47X 


BONDS 


110 

lie 

118 

ioe% 

106X 

191 

18< 

118 

118X 

118% 

117s, 

H5X 

ne 

H«H 

115 

116 

11  OX 

111 

86 

85X 

B»« 

95X 

70% 

70X 

107 

116 

183X 

109 

115X 

'*••■■ 

Baltimore^ — Conola'd. 
Ya  (State)  3i  new.'33JAJ 
Fond  debt2-3i.l99l  JAJ 
Weit  N  C  oon  61.1914  JAJ 
Wei  t  VaC  A  P 1  it  8g. '  1 1  JAJ 
Wll  A  Weld  5i.  1935  JAJ 
Bonda—  Philadelphia 
AUeVyBeit7il910AAO 
Aiphalt  Co  0i  tr  otfil849 
Atl  City  lit  5ig..'19  MAN 
BalliTer  lit  51.1926  JAD 
Berg  ABBrewlit6i'21  JAJ 
Cambrlalron  61.1917 JAJ 
CheiADCanlit5i.'16JA.i 
ChooAMemiit0il949JAJ 
OhooOkAG  gen  Si'IBJAJ 
01ti'8tRy(Ind)oon5i.'3b 
Oolam  St  Ry  1  it  oon  Oi.'Sk 
Oon  Trao  of  N  J  lit  5i..'3. 
DelABBk  lit7i.'03FAA 
HaitAAlitM5i.'20MAtv 
Hdlion  Hleo  5s  itk  tr  otf  i 
HleoA  Peop'i  Tr  itk  tr  otf  t 
BlmAWllm  lit  6s.'10  JAJ 
Inoome  5I....2862  AAO 
Hq  111  Gai-L  Iitg5i.l92* 
Heitony  M  A  F  oon  5i.'24 
HA  B  Top  oon  0i.'25  A  &0 
Indlanapolli  Ry  4I..1933 
Lehigh  Nar  4Xi..'14  <J-J 

RR4ig 1914  Q-r" 

Gen  M  4%i g. .  1924  Q-f 
Leh  VC'l  fit5ag.'33JAJ 
Leh  Valext4i..l948JAD 

3d  7i 1910  MAe 

Coniol  6i 1923  JAD 

Annuity  6i JAD 

Nat  Aiphalt  Bi.lBOl .  JAJ 
New'k  Con  Gai  6i  '48  J  AD 
Newark  Pan  oou  5i.l93t 
NYPhllANorlit4i  '38J  AJ 
Inoome  4i...  1U38  MAN 
No  Penn  lit  4i..'36  MAN 

GenM7i 1903JAj 

Penn  gen  6i  r..  .1910  Yat 

Oomol8io..,.1905  Yat 

Coniol  Sir.. ..1919  Var 

Penn  A  Md  Steel  ood  6i. 

Pa  A  N  Y  Can  7i..'06  JAD 

Com  6i 1939  AAO 

Com  4i 1989  AAO 

Penn  Steel  litSi.'  17  MAN 
People'!  Tr  tr  oerti  4i.'4b 
Phlia  Hleo  gold  trait  otfi 

Trait  oertfi  4i 

PhABrgenM  5g.'30  AAO 

Gen  M  4ig..lB30  AAO 

Ph  A  Road  3d  Si.'SS  AAO 

Oonioi  M  7...  Hill  JAD 

Oou  M  8IB...10U  JAD 

Hxtl  nip  M4i  n. '47  AAO 

Con  M  of  '83  4i.'37  JA. 

Terminal  5i  g.  1941  (J-l 

P  Wll  A  Bait  41.19 17  AA< 

Coliattrait4i.lB21  JA.i 

Read  Co  gen  4i,  I  897  JA.I 

Roohoiter  Ky  oon  •">■.  L98C 

SohKKHId«lit5ig'a5.IAI' 

Sorun  Trao  lit  Hi  '32M  AN 

U  nTraoPltti  gen5i'B7J  A.I 

Welibaoh  ■  f  Bi  1 830. J  AD 

lAnd  Intereit- 

•Prlrelneladea  oTerdne 


Bid. 


95X 
85X 
180 


8V% 

68 

•  ■ • t  t« 
•  ••• 

130 

124 

131X 

lOi 

iu6 


98 
101X 
113 

i'mx 

84)4 
eoapo 


Aib. 


98 
98% 


114«< 

190 

110% 

120 

1UX 

no 

98 

53 
119 
119 

•  •••• 

* •* III 

.  •••  t  ' 

HIMI 

■••••• 

108 
116 

•  »  •  • 

88% 
198 
101 

98% 

•  it. 

111 

11?* 
107X 

86 
108" 

1)6 
195 

i'ie" 

140 

•  •!•» 

105X 
118« 

103% 

190 
109 

119X 

iu" 



•  IP 

....•• 

•!•■•« 



•  ••*  1 

188X 




88% 


66 


770 
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JtUUidtuueut  and  £>ailvo;ul  JiutclUgcuce. 


RAILROAD      EARNINGS. 

t..n..ui  .u -,  n,  vers  8*n  at  railroad  from  which  regular  waaklj  oj  mon.thlj  returns 

in     i      Mi.    in  i  two  colanina  oi  Figures  giva  tna  groas  aarninirs  foi  1 1»«-  latest  woek  or  inonth,  and  the  last  two 

the     trou       foi  1 1  • » -  period  fooaa  .liii»  I  to  and  including  euoli  latest  weel<  oi  month. 
l  tit  return  t  raitu  brought  together  wparaitly  oh  a  ttubvequent  pag 

\oiii  •     <  Ii.iii««      iMn  \i,ni\  total*  now  all  .111.-  from  Jul)    I. 


Ul       J/.>  >i  1/1 


i.    Ill 

Nil 

I 

111  .V  Y 

Allri.-li.-ii>   Valley 

ini.i  a  uhar 

All    KllO  IV      A 

a  thin  Hi-  A  lllrui 
Atl  i  'oaat  Llui 
All  \  Hid  A    W 
llu  1. 

Ball  A  Ohio    ...  I 

B  As  0  Bouthw    s 

tfauKor  &  At. 
Hath  a    II. in, 
Bella  Zai 

Bellofonie  Oeut'J 
briiliti  a  Baoo  U 
Bud  AltleaA   \r. 
Bull  K.k'i  A  fi.t.- 
Buffalo  ASuM'i 
Burl  0  Hap  a 

Atlantic 
Canadian  Pacltlc 

C'aue  Belt 

C'eut'l  or  (ieoriila 
Ceut'l  New  Eua. 

Cent'loiN  Jersey 

Central  Pacific. 

Chaltan  .south'u. 
C'hesap  A-  Ohio. . 
On i  A  Alton  Ry. 
Oik-  Burl  A  guin 
Chic  A  E  Illinois. 
Ohio  Qt  Western. 
Chk  Iml  &L'v... 
Olio  Milw  &  St  1 
C'hioA  North  W'n 
Chic  Peo  A  St  L.. 
Chic  RI  A  Pao... 
Olio  St  1'  M  AO. 

Chic  iVrmTr  BB 
Ohm-  ok  I  A  Gull 
On  N  U  A  T  Pao. 
O  On  OiA  St  L. 
l'eoria  A  East'u 
Oev  Lor  A  rt'heel 
Colorado  A  South 
Col  Newb  &  La u 
Col  Sand  A  Hook 

Cornwall 

Cornwall  ALeb.. 
Cumbrrl'd  Valley 
Denver  A  Rio  Or 
Detroit  Southern. 
Det  A  Mackinac 
DulSoSh  A  Atl. 
E  St  L  A  Oarond 

Erie 

Evansv  &  Indian 
Evansv  A  T  H. 
F'rohild&N'r'e'n 
Fanuv&  Powhat 
Ft  \V  A  Denv  City 

Georgia  RR 

Ga  South  A  Fla.. 
Gila  Val  G  A  X 
Gr  Trunk  System 
Gr  Tr  A  West'u 
Det  Gr  HAM.. 
Great  Nortli'n— 
St  P  Minn  A  M 
East'u  of  Miuu 
Montaua  Cent'l 
Total  system. 
GuhA-SlripIsland 
Hooking  \  alley. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111  A  Iowa. . 
lnt  A  Gt  North' ii 

Iuteroo  (Mex) 

Iowa  Central... 
Iron  Railway... 
Kanawha  A  Miol 
Kau  City  South'u 
Lehigh  A  Hudson 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
l.i-xini:  A  East'u. 

Long  Island 

Lou  Hen  A  St  L-. 
Louisv  A  Nashv. 
Macon  &  Birni. . . 
Man'teeAGr.  Kds 
Mauls  &  No  Easl 

Munistiuue 

Maryland*  Peun 


linn  . 
Id  w,  I 

.1  alio 

li 

ii 

b    . . 
liuiii  i 

iaiy 

February 

l.uiuary.. 

i 

M.U'.-i 

January... 

a 

t-cbi  nary.. 
l'i  -.lu-uary.. 

febmaiy  . 

luuary  . 
January.    . 

'i 

.1,1.1111  i 
February  . 
l  -t  m 
February 

ii 

February, 
lnt  wk  Apr 
February 
ithwk  Mar 
February 
February 
December 
ithwk  Mar 
1st  wk  Apr 
February . 
February 
1st  wk  Apr 
1st  wk  Apr 
4th wk  Mai- 
February  . 
February 

March 

February . 
February 
1  >t  wk  Apr 
Uhwk  Mai 
id  wk  Mar 
■Ithwk  Mar 
Ithwk  Mar 
January 
Ithwk  Mar 
February. 
3d  wk  Mar 
February . 
February.. 
February  . 
1st  wk  Apr 
Ithwk  Jan 
February  . 
ithwk  Mar 
February.. 
February . 
Ut  wk  Apr 
1st  wk  Apr 
February . 
February.. 
February  . 
February  . 

March 

February . 
Ithwk  Mar 
3d  wk  Mar, 
3dwkMar 


March 

March 

March 

March 

January. . 
1st  wk  Apr 
December. 

March 

March 

December 
Ithwk  Mar 
WkMar22 
1st  wk  Apr 
March... 
l^t  wkApr 
February  . 
February.. 
February  . 
February  . 
February.. 
February  . 
January... 
Ithwk  Mar 

March 

February . 
January  .. 

March 

February . 


171 

!»:: 
In. 

;ii 

,  107 

■J  in, 7ii.i 

11,010 

■  1,01- 
IS9.072 

1   i, not. 

1,618 

2,975 

:m;  i 

I  537 

60,820 

138, 209 

123,193 

7-Jli.ni>" 

10.020 

186,385 

37,2  1s 

1,217,279 

1,509,196 

2,834 

307,283 

691,757 

3,139 

1 17,600 

1  11,580 

126,530 

3.091,5  11 

3,287,942 

11. 
2,283,156 

816,870 

32,206 

89,707 

102,659 

498,694 

68,362 
194,003 
117,075 

15.680 

20.257 
7,074 
20,589 
7b, 721 
193,900 
37,75'/ 
77,1-18 
59,830 
10,194 

2,752,390 

5,4  10 
24,986 

3,iso 

3,15 
156,393 

169,008 
94, s-  1 
20,713 

864,842 
92,01=7 
21,300 

2,315,51 

252,090 

151.565 

2,722,178 

121,850 

97,254 

505,2  15 

3,391,088 

10.957 

138.227 

110,410 

S7.300 

43,150 

2,949 

20,31? 

442.-  lo 

25,051 

t.855,257 

2,000,148 

30,522 

Inr    10 

55,229 

504,605 

8,18  i 

11,053 

39,170 

3.40 
15,849 


i.i i.  I 


n.   Id 

li.- 
81 

1,025 

1,1  12.980 

.  110 

3H 

-.  160 

!,783 

20,085 

0,008 

3,517,331 

118,144 

1,701 

15,704 

3,898 

2,926 

1,2(12 

11  1,185 

19,745 

386 

106,871 

64  $,000 

4,290 

158,593 

19,215 

1,164,482 

l ,  i  (8,655 

L.82 

270,5s  1 

000,027 

5,  (II  1,687 

105,700 

129,594 

108,985 

3,093,905 

3,104,737 

111,040 

1,941,881 

755,183 
29,511 
75, :;.  - 
94,460 

420,420 

63,800 

143,593 
86,926 

10,840 

14,405 

9,375 

20.682 

75,256 

197,400 

30,479 

72,480 

66,953 

11,222 

2,737,102 

5,410 

24,288 

2,974 

3,843 

157,151 

168,462 

95,867 

29,743 

782,104 

95,909 

20,474 

1,953,012 
200,004 
202  272 

22355,348 

90,909 

-7,225 

598,021 

3,226,434 

9,79 
113,012 

140,-51. 

87,700 

38,890 

0,107 

10,128 

407,415 

33,873 

1,932,929 

1,750,803 

25,284 

,790 

53,143 

7-0,013 

9,682 

10,100 

10,705 

15,362 


loan 
1  e,ti 


1,51 

-I 


I  II 
1,620 

1,487,883 

720,229 
703,027 


1,40 

10,031,900 
!,780 

Drt,  l  19 
1,464,031 

71,019 

;i.!,-; 
l.iioi.oiii 


1,350. -0  1 
IU.337 

0.  I  12 

1,720,8  12 

U>69 

8,307 

1 ,328,799 

17 

0O.073 

31,070,035 

B  13,929 

31,3-0 


12,726 
25.929 

10,070 

1,752.350 

;.0l7 

1,162,981 

1.1-7.007 

11.382 

11 

6,103,  loo 

401,150 


30,703 

24,863 

17,071 

1,403,734 

175,155 

3,81  1,058 

1,172,2  10 
23, 164.867 

33,735 

1,-00 

481,025 


1O.009.231 

70.  165 

12,782,042 

6,375,183 

36,452,743 

1,879,671 

5,935,447 

3.300,052 

31,076,731 
31,524,469 

1,075.070 
20,790,425 
8,145,130 
1,218,529 
4,054,742 
3,944,598 

1  1,123,33- 
1,902.219 
1,542,222 
4,121,015 

118,-3;; 

870,728 
78,041 

220,720 

si  1 1.0  15 
9,030.230 

753,110 

5  10,932 
1,908,794 

110,088 
27,373,430 

202.-11 
l,137,57i 


10,335,1 10 

73,567 

1  L.846,31  i 

6,154,050 

33,814.765 

1.130,574 

5,373,-20 

3,036,231 

28,805,729 

28,738,018 

1,013,100 
I-.  I  13,-15 

7,368 

1,075,559 

2,877,751 

3.502,150 
13,287,684 

1,842.005 

1,162,839 

3,509,692 

1  19,920 

745,510 

07.130 

160,820 

7  11,232 

s.s;;s,654 

097,220 

533.792 

1,838.759 

98,79 

25,260,934 

255.289 

1,114,495 


46,142 

1,501.629 

1,373.133 

949,640 

243,155 

22,114,059 

3,120,059 

848,244 

22,909,609 

3,838,377 

1,202,022 

2s.hki.G0s 

780,595 

3,000,597 

2,932,017 

30,634,578 

102,224 

-  is. 705 

3,767,234 

2,9  11,090 

1,982 

50,322 

s  16,012 

3,580,057 

2  18,912 


202,401 

In, 
112.030 

22,882,132 

05.031 


171,010 


40,983 

1,427,165 

1,286,912 

920,123 

251,349 

21,109,830 

3,021,272 

775,843 

17,297,770 

2,849,270 

1,637,033 

21,784,073 

530,017 

1,316 

3,119,213 

27,862,962 

86,329 

022,352 

3,865,632 

2,983,330 

1,823,285 

43,257 

701,107 

3,117,338 

297,341 


230,800 
8,508 

302,230 

21,120,633 

86.754 


0  1,001 

159,710 


liOAUM 


Latent  <//«»»   hni  «.<..,;> 


.   .;l(/i 


[Mel  loan  (  eiilral 

hi  l nteru' I 
Ifexloan  .n.u'i 

i.Mexio  ii.  i. 

Ill    iSoill  ll    Ii 

Milieu  A  s.i'u  'n 
M  in,  raj     I. 

Mluneap  a  81  i  • 

M   -I    I'  A  8  81  M 
Mo  Kan   a     I  I   I   I 
\lu  Pad  A  Iron  Mi 
i  .i.l  nil  Branch 

Total 

Mob  .lack  A    K  < 
Mobile  A    OhlO      < 
Mom  a  Mo\  Gull 

Naahdi  a  81  La. 
Nev-Cal-OrcKon 
Wei  ad  a  ( lentral 

N  YQ&  Hud  ltl\ 
N  Y  Out  &  UV-l 
N  Y  Bum  4  Weal 

Norfolk  A  West' 

Northern  Oenl  ral 
Nortli'n  Paotflc  . 

I'aolllr  (  10  I 
IV  n  n     Kastl'AK 
West  P  &  B... 

Pere  Marquette 
Phlla  A  Erie 
I'lula  WUm  All.. 
PineBlf.AArk.K. 
I'utsb  CO  4  si  l. 
Pitteb  &  Wosfn. 

Pittsb  01  A  Tol 

Fittab  Pa&  F.. 

Total  system... 
Plant  System—  ] 

Ala  Midland    ' 

Bruns  &  W'u.  [ 

Chas  ASav. .. 

8av  Fla  &  W. 

SUSOo&G.. 
ReadinRCo.— 

Phil&Iiead.... 

Coal&IrCo... 

Tot  both  Co's.. 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So. . . 
Rio  Gr'de  West . . 

Rutland 

St  Jos&GrI 

StLKen'etA  So. 

StL&N  Ark 

St  L&  San  Frani; 
St  L  SouthweBt  . 
StL  Van*TH. 
San  Ant  &  A  P... 
San  Fran  &NP.. 
San  Pedro  Los  An 

geles  A  Salt  L. 
8a v  Fla  A  West., 
Seaboard  Air  L., 
SoC&GaExt.. 
So  Haven  A  East 

Southern  Ind 

So  Miss  A  Ark  . . . 
So  Pacific  Co  6... 

Cent  Pacific... 

GalHar  ASA 

Gal  Hous  A  No 

GulfW.  T.  &P 

Hous.  E.  AW.T. 

Hous.  &  Shrev. 

HonsATexCen 

Louis' a  West. . . 

Morgan's  L  A  T 

N  YT&Mex  .. 

Tex  ANOrl.... 

SoPacof  Cal .. 

So  Pacof  Ariz. 

So  Pac  of  N  M  . 
8outhern  Rallw'y 
Terre  H  A  Ind  . .. 
Terre  H  A  Peor.. 
Texas  Central . . . 
Texas  A  Pacific.. 
TexS  V  AN  W  .. 
Tol  <fe  Ohio  Cent . 
Tol  P&  West .... 

Tol  StL  AW 

Tor  Ham  <&  Bull . 
Union  Pao  BB.  1 

Oreg  RR  &>  N  S 

Oreg  Sh  Line.  ) 

Wabash 

w  Jersey  & 

Wheel  A    L£ 

Wichita  Van. 

Win'siioit.V  N.Br. 

WI.MIIIIS111    I'llll 

\V   ll  -  111  r-\    A      I'll 

Va/.oo  A  Miss  V 


1st  wk  A  in 

Kebruarj 
Api 

U'k  M 

id  \s  I,  M.u 

I  ,  l.i  ii  .1  \ 

February  . 

1st  wk  A  pi 
ItllU  k  .Mai 
nl  wk  A|>l 
Ibt  wk  Apr 
I  st  w  k  A  (»i- 
1st  wk  Api 
l«t  wk  Apr 
March.  .. 
December. 

Mnioll.... 

March 

January.. 

VI  arch 

February 
February 
4th wk  \Iar 
February 
Uhwk  Mai 
February 
February 
February 

1  til w  I.  Mai 

January. . 

February 

January.. 

February 

January.. 

January.. 

January... 

March.., 


January.. 


;.   ,.IM 
187,072 

;i:i,loo 

I 

3,OJ  I 

129,422 

559,000 
15,000 

..7  l.ooo 

2,984 

553,100 

136,692 

071,002 

8,481 

2.'  io 

...  183,620 

383,855 

181,697 

47s,  ooi 

001,170 

1,03  1,02  1 

311,1  is 

7,045,034 

Inr    0  1 

203, oso 

Hi.,,01  1 

812,710 

3  907 

1,500,123 

168,312 

116,803 

21,598 

320,491 


752,585 


February  . 
February 
February  . 
January... 
November 
1st  wk  Apr 
February 
Decembei. 

March 

March 

February.. 
-Ithwk  Mar 
4thwk  Mar 

March 

February 
March 

February. 

January  . 

4thwk  Mar 

March. 

March. 

March. 

December. 

February 

Deoember. 

December 

December. 

December 

Deoember. 

December. 

Deoember. 

December. 

December. 

December, 

December 

December 

December 

December 

Ithwk  Mar 

March.... 

March 

itbwkMar 
1st  wk  Apr 
February 
1st  wk  Apr 
4thwk  Mai 
Ithwk  Mai 
4th wk  Mai 

February . 

1st  wk  Apr 
February  . 

Mai  oh 

February  . 
January... 

Ut  wk  Api 

inber. 

M  noli 


302,  154 

4  70,927 
134,413 
87,200 
10,088 
3,848 
30,280 
01,321 

127,386 

238.70S 

538,000 

18,000 

556,000 

2.2  13 

.,  !    ,..., 

137,37(1 

662.207 

9,1  10 

3,7 

5,32:. 

385,041 

232,7  08 

133,003 

581,779 

022,7  13 
327,525 

0,030,1.:;  i 

3.000 
220,0  15 
■11  1.300 
si  0,3  10 

2,906 

1.IO0.2S5 
173,057 
101,203 

24,654 

307,798 


742,004 


July   I  Id  Lattlt  I'ntr 


I    u  ,  i  ,  nl 
I  .  ,1, 


13,888,880 

1.(11.0.123 
5,038,082 
3,280,300 

022, son 


VVruitm* 

I  .  .a 


12.007,281 
3.660 

3,1  I  1,700 

570.0-O 


:is!i,-j:i!i 
2,002,221 
1.584 
12,807  596 

28,073,101 
000,700 

JO, KM, Old 

124,418 

0,800 

730,00'. 

5,01  1,171 

I  1  1,785 

23,381 

53,2  18,720 

3,892,577 

1,892,620 

12,919,569 

5,6a6,  169 

|]  ,960,200 

3,401,84 

63,437,306 

Inr  5,3 
7,173,780 
1,270,624 
7,820,094 

22,510 
1  1,370, 072 

1,1  17,104 

010,053 
20ii    .1 
3,210,005 


2,174,107 
2,193,320 

1,307.127 

00.4S1 

53,003 

10,108 

302,199 

154,400 

107,851 

21,000 

14,440 

572,221 

ls:s,807 

181,570 

101,832 

76,559 

19,532 

f  752,585 

332.128 

30,010 

4,573 

48.285 

22,283 

6,081,412 

1,509,190 

010,035 

40,410 

12. 

94,110 

25,005 

505,245 

107,005 

90  1,070 

35.195 

252,400 

2,025,  107 

435,00  I 

221.074 

900,1s- 

142,121 

37.905 

0.033 

185,8 
12.400 

10,155 
25,021 
71,727 
13,175 

1,826,158 

335,301 

170.34  I 

266, 

i.  .60 

8.349 

1  1  1,000 

14,116 
563.196 


2,040.100 

2.337,011 

1,377,777 

87.202 

52.220 

0,700 

202,1  10 

159,005 

111,546 

11,245 

5,889 

400, S10 

192,540 

109,031 

178, so  1 

74,449 

13,139 
f742,605 
304.5  1 
32,642 

3,305 

35,738 
15,783 

5.735,447 
1,458,055 
011,377 
47,373 
12,373 
94,322 
23.033 

598,92  i 
153,s;il 
819,075 
20,001 
250.000 
1,550,500 
421.004 
223,,  Os 
052.328 

129,688 

47.150 
13.  ssi 
205.0  12 
1 1 ,000 
37,629 
31,704 
68.919 
10,709 

8,886,688 

..1  1.778 

181,'  ii 

23 

3,0  10 
8,730 

101,689 

.00,000 


1,092 
2,510 

-.070 

12,028,606 

25,783,189 

1,033,503 

6,870 

107,000 

4,708 

,00, 30O 

9,598 

100,320 

19,57o 

10.107,127 

;;.  1 10.1  13 

1,65 

12,100 

..,31  1,700 

.,357 

3,483,126 

. .  106 

,7,000 

6,383,  »98 

3,631,522 

7,638,394 

17,. .-I 

12,75  1,946 

1,203,307 
71  1,010 
296,285 

2,910,210 


4,770,858 


20,076,221 

20.1  50,0  is 

10,232,839 

010. O05 

275,100 

444.1  10 

3,010,552 

1,132,818 

1,037,007 

137,700 

150.235 

16,426,06 

5,644,084 

1,590,488 

1 .7  15,020 

837,802 


f4.770.858 
8,524,678 

211,030 

54.7  1s 
452,005 
121,250 

56,908.466 
10,909,231 

3,722,700 


49  6 

121,003 

2,932,017 

950,398 

4,540,008 

203.300 

1,491,811 

11,128,609 

2,20. 

1,286,612 

£8,418,  157 

1,272.230 

41 

1,00 

9,167,627 

111,700 
2,183 

800.707 

1,937.691 

30. 

32,71 

0,948 
-  2,860 


SI 


4,550,837 


18,507,584 
19,086,361 
37,593,945 

507, 251 

271,122 

120,894 

3,190,885 

1,002,010 

1,044.017 

104.012 

61,444 

14,470.192 

5,785,777 

1.101.150 

1,878,027 

707,010 


f  4,550,837 

8,152.894 

224,054 

57,500 

207. 73S 
104.303 

50,735,037 
,5.116 

3,359.20s 

-.080 

98, 401 

3,119.213 

81  '. 

4,098.957 

140,501 

1,294,473 

9.334,645 

1,926,073 

1,032,659 

27,830,46'J 

1,198     - 

120.362 

■  10.203 

-.079 

96, 

1,919,212 

--  1.770 

1,799,602 

..107 

'..741 

13.07 

;.ioo 


1,048 

1. 001 


results  on  line.-  directly  operated  east  ol  Pittsburg.         -  FlgUXeJ  fiom  Dcoenitui   1   are   tor  llio  railroad  only.      I  MoMoan  oun, 

nlnciudcH  Paducaii  a  Memphis  in\  Islon  from  Jui\  1  In  both  years. 

li  include*  the  Houston  4  Vnlrai  and  It  s  silbMili.m   Inns.      Earning!  ol  the    Cromwell   Steamship    Hue,  not  previously  reported,  an 

now  al.-o  included.         e  Results  on  Mom i  Division  are  included  In  both  years.       ri  Includes  St    Paul  A  Dulutu  toi 

(  Includes  results  on  slier.  Bhrev.  &  Southern, Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  \.>.u        >  i 
are  the  results  on  the  Ala.  Midland,  Brunswick  a  Western,  Charleston  a  Savannah,  Sa\  tnnah  Fla.  a  West'u  aud   stiver  Springs  Ocala  A  > 
0  Thsse  tlguies  include,  besides  the  SU  Louis  A  San  Francisco  proper,  the    ivau.  i'iu    Ft.  Scot!  a  Mem  system  and  It, Won  i  a  Uio  , 
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TotalH  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  wo  .show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  Toeing  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  ths  roads.  There  are,  however,  some  roadH  that 
still  have  their  own  fiscal  years.  These  with  their  dutea  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta «v  Charlotte  Air  Lilne. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western.... 
Chicago  Rook  Island  A  Pao.. 
Ohio.  fit.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  >v  Gulf.. 

Cumberland  Valley.... 

East  fit.  Louis  A  Carondelet. 

Ft.  Worth  A  Denver  City 

International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manistee  A  North  Eastern. .. 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National .. 

Mexican  Railway 

Mexican  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

Monterey  A  Mexloan  Gulf.... 

northern  Central 

Pennsylvania,  East  of  P.  A  E. 

West  of  P.  A  E ,.... 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Ohio.  A  St.  L... 

Rio  Grande  Junction 

8t.  L.  Vandalla  A  Terre  H... . 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  .Peoria 

Texas  A  Paolflo 

West  Jersey  A  Seashore 

Wlohlta  Valley 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


1  to 
1  to 
lto 
l  to 
1  to 


June  1  to 
Apr.  1  to 


Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Deo. 
Nov. 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 


Nov.  1  to 
Nov.  1  to 
Jan.  1  to 
Jan.  i  to 
Jan.  1  to 


Jan. 
Jan. 
Mar. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 
Feb. 
Feb. 
Feb. 
Mar. 
Feb. 
Feb. 
Jan. 
Mar. 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Deo. 
Feb. 
Feb. 
Feb. 
Mar. 
Jan. 
Feb. 
Feb. 
Nov. 
Mar. 
Mar. 
Deo. 
Mar. 
Mar. 
Apr. 
Feb. 
Feb. 


81 

-si 

31 
31 
28 
26 

2H 

28 
81 

28 

28 

31 

2H 

28 

31 
31 
31 
28 

31 

22 
22 
7 
7 
7 
31 
28 
28 
28 
31 
31 
28 
28 
30 
31 
3 
31 
81 
31 
7 
28 
28 


Latent  Gross  Earningn. 


Ourrent 
Tear. 


I  no, 

2,398  022 

18,219 

1,280,089 

2.526,792 

35.437,570 

27,120,684 

1,778,230 

2,297,157 

165.521 

25,247 

359  0(11 

1,148.989 

5  869,270 

6,041,841 

39,170 

15.620 

4,886,219 

1,035,436 

1,984,001 

1,118,200 

868  387 

8,755,164 

239,700 

8,994,864 

1,414,801 

1,340,215 

15,053.505 

Ino. 

2,199,570 

465,644 

3,690,118 

3,443,674 

575,350 

847,556 

12,497 

226,735 

688,886 

213,256 

2,996,199 

366  854 

9,478 


Previous 
Year. 

9 

23,799 

2,234.181 

10,781 

1,200,472 

2,570,501 

32,426,210 

24,001,124 

1,628,579 

1,805,684 

155,760 

23.917 

348,468 

1,238,428 

6,344,011 

5,697,327 

33,539 

26,066 

4,360,927 

962,536 

1,858,548 

1,015,700 

804,866 

8,740,189 

310,593 

9,050,782 

1.406,964 

1,266.215 

14,102,805 

901,100 

1,889,768 

441,396 

3,664,518 

3,125,785 

558,679 

803,543 

9,529 

185.542 

638,626 

236,018 

3,224,931 

366,854 

13,335 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  April  and 
shows  7*04  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


lit  week  of  April. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

9 

$ 

9 

Atiti  Arbor     . .    , 

31,373 
51,537 

31,573 

200 

Buffalo  Rooh.  A  Pltteb'g. 

114,185 

62,648 

729,000 

618,000 

81,000 

307,283 

270,584 

86,609 

Chicago  A  East.  Illinois. 

117,600 

105.700 

11,900 

Chloago  Great  Western. 
Chlo.  Term.  Transfer 

141,580 

129,594 

11,986 

32,206 

29,511 

2,695 

Denver  A  Rio  Grande . 

193,900 

197,400 

3,500 

Evans  v.  A  Indianapolis . 
Evansv.  A  Terre  Haute. 

5,440 

5,410 

30 

24,986 

24,288 

698 

97,254 

87,225 

10,029 

'owa  Oentral 

43,450 

38,890 

4,560 

Kanawha  A  Michigan... 

20.312 

16,128 

4,184 

Mexloan  Central 

375,444 

302,454 

72,990 

156,932 

134,413 

22,519 

Minn.  A  8t.  Louis „. 

63,745 

61.321 

2,424 

Mo.  Kansas  A  Texas 

253,561 

238,798 

14,763 

Mo.  Paolflo  A  Iron  Mt. . . . 

559,000 

538,000 

21,000 

Central  Branch 

15.000 

18,000 

3,000 

Mob.  Jaokson  A  K.  City.. 

2,984 

2.243 

741 

........ 

Rio  Grande  Southern 

10.108 

9,760 

348 

Texas  A  Pacific 

185,825 

205,042 

19,217 

Toledo  A  Ohio  Central.. 

49,155 

37.629 

11,526 

335.391 

811,778 

28,613 

114,000 

101,689 
8.659,615 

12,311 

8,917,066 

346,016 

88,565 

Net  Increase  (7  04  p.  o.) . 



257.451 

For  the  fourth  week  of  March  our  final  statement  oovers 
50  roads,  and  shows  8'82  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4<A  week  of  March. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  <20rMs) 

$ 
4.884.924 

4,459,369 

9 
468,551 

9 
42,996 

Central  of  Georgia 

186,335 

158,59.1 

27,792 

Chattanooga  Southern. . 

2.H34 

1,8 12 

1,012 

Chic.  InrPplis  <ft  i.ouIh v.. 

126,530 

108,985 

17,545 

Chicago  Term.  Transfer. 

42,355 

36.553 

5,802 

Clev.  Cln.Ohlo.  A  Ht.  L.. 

498,694 

426,420 

72,274 

68,362 

63,800 

4,562 

DututD  Ho.  Shore  A  Atl.. 

59,830 

66,953 

7,123 

Grand  Trunk i 

(trawl  Trunk  West..  • 

D0t.Gr.Hav.4E  muw.  ) 

8<>4,842 

782,104 

82,738 

Int.  A  Great  Northern.. 

116,446 

146.853 

30,407 

62,572 

58,101 

4,471 

Kanawha  A  Michigan... 

34,343 

25,487 

8,866 

Louisville  <V  Nashville.. 

801,605 

789,613 

14,992 

Mexican  Central 

<;r>8,0i6 

480,453 

177,563 

Minn.  Ht,.  P.  *.  H.  Hte.  M.. 

129,422 

1 27,386 

2,036 

Mo.  Kansas  &  Texas 

480,244 

424,871 

5.373 

Mob.  Jackson  AK.Olty.. 

2,818 

776 

478,061 

438.093 

44,968 

Northern  Pacific 

1,084,924 

922,743 
229,615 

112,181 

/'ere  Marcuette 

263,080 

33,466 

802 

K  '.  Grande  HoXUhHTB 

J  8.8V 3 

12.431 

\th  week  of  March. 

1902. 

9 

672,221 

183.807 

332,128 

960.188 

0,088 

321,651 

25,921 

13,176 

1901. 

9 

490,810 

102,040 

301,547 

952.328 

13.H81 

366,062 

3 1 ,704 

10,769 

12,119,611 

Increase. 

9 
79,401 

27,581 
13,860 

2,406 

1,202,0'iH 
1.068.701 

Decrease. 

Ht.  LMia  A  Han  Kran 

Ht.  i,ouls  Month-western. . 

% 
"8,730 

"3,948 

34.811 

5,783 

Texas  A  Paoltio — 

Toledo  Peoria  <fe  West'n 
Toronto  Ham.  <fc  Buffalo. 

Net  lnoreane  (8-82  p.  o  ) 

18.188,405 

188,307 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  March  22, 
1902.    The  next  will  appear  In  the  issue  of  April  19, 1902. 

. Gross  Earnings. » , Net  Earnings. . 


Roads. 

Ann  Arbor.b Feb. 

July  lto  Feb.  28... 
Ann'p.W'sh.ABal.aFeb. 

July  1  to  Feb.  28  ... 
Atl.  Knox.  A  No. a  Feb. 

July  1  to  Feb.  28. 

Baltimore    A    Annapolis 
Short  Line. a Feb. 

July  lto  Feb.  28 

Bath  A  Hamm'ds.bFeb. 

July  1  to  Feb.  28 
Bellefonte  Cen  tralbMar. 

Jan.  1  to  Mar.  31  .. 
Canada  Atlantio.b.Feb. 

July  1  to  Feb.  28 

Ohlo.Ind.ALouis.a.Feb. 
July  1  to  Feb.  28    .. 

Oolum.Newb.A  L.b.Feb. 
July  1  to  Feb.  28  ... 

Cornwall  A  Lebau.  Feb. 
July  1  to  Feb.  28.... 

Denv.  A  Rio  G'o>.b.Feb. 

July  1  to  Feb.  28 

Farmv.  APowhat'n.Feb. 

July  1  to  Feb.  28 

9r.  Trunk  of  Can... Feb. 
Jan.  1  to  Feb.  28 

Gr.  Trunk  West... Feb. 
Jan.  1  to  Feb.  28 

Det.Gr.  H.  A  Mil. Feb. 

Jan.  1  to  Feb.  28 

Gulf  &  Ship  Isl.  ..a. Jan. 

July  1  to  Jan.  31 

Iuinoi  s  Central. . .  a.  Feb. 

July  1  to  Feb.  28 . 


Ourrent 
Tear. 

9 
145,113 
1,265,990 

5,621 
55,388 

46.878 
415,354 

7,130 
71,019 

1,868 
26,544 

4,615 
13,219 

123,195 
1,187,097 

287,820 
2,988,882 

15.680 
118,833 

20,589 

229,729 

759,064 

8,020,230 

3,452 
46,142 

1,650,264 

3,421,707 

303,675 

697,870 

64,239 

176,658 

121,856 
789,595 

3,114,907 


Previous 
Tear. 

9 

134,436 

1,173,414 

4,025 

40,337 

36,808 

320,769 

6,008 
60,673 

1,701 
31,386 

3,698 

10,781 

106,871 

1,172,246 

275,343 
2,705,054 

16,840 
119,926 

20,682 

166,826 

783,740 

7,739,454 

3,843 

40,983 

1,644,424 

3,462,586 

289,076 

631,198 

71,539 

153,298 

90,909 
536,017 

2,959.355 


.27,243,490  24,636,528 


L,exlng'n  A  East. b.. Feb. 

July  1  to  Feb.  28 

Macon  A  BirmlngbFeb. 

July  1  to  Feb.  28.... 
Mexloan  National.. Jan. 
Millen  A  South  west.  Feb. 
Pere  Marquette.a..Feb. 

Jan.  1  to  Feb.  28 

Sio  Grande  W*st.b.Feb. 

July  1  to  Feb.  28.... 
St.  Jos.  A  Gd.  Isl  a. Feb. 

July  1  to  Feb.  28 

St.  Louis  A  N.  Ark.bFeb. 

July  1  to  Feb.  28  .. 
Seaboard  Air  Line  aFeb. 

July  1  to  Feb.  28.  .. 
Yaioo  A  Miss.  Val.a.Feb. 

July  l  to  Feb.  28 


S0.522 
262,401 

10,468 

87,447 

686,334 

3,011 

676,024 
1,448,021 

362,199 

3,616,552 

85,412 

929,216 

14,446 

156,235 

905,819 

7,512,592 

838,119 
4,587.521 


25.284 

230,860 

10.091 

77,072 

644,345 

3,843 

595,342 

1,278,739 

292,146 

3,190,885 

110,341 

933,071 

5,889 

61,444 

925,770 

7,098,198 

562,530 

4,395,353 


Ourrent 
Tear, 

9 

40,422 

393,838 

841 

19,433 

17,756 

162,980 

1,492 
21,574 

386 

12,095 

1.732 

5,133 

34,888 
340,922 

80,594 

1,143,323 

1,212 

38.836 

9,074 
110.452 

229,836 
2,931,441 

def.1,183 

3,033 

450,161 

988,407 

15.086 

89,059 

5,353 

53,582 

44,237 
236,235 

994,428 
9,016,288 

11,271 
97,343 

def.318 
9,187 

214,935 

890 

119,783 

239,932 

146,020 
1,447,062 

16,346 

303,809 

4,632 

72,493 

208,733 

2,350,997 

174,528 

1,526,347 


Previous 

Tear. 

9 

4,535 

810,108 

952 

10,815 

10,658 

100,808 

2,063 

20,656 

461 

17,760 

1,270 
2,702 

11.713 
206,593 

66,878 
974,177 

6,273 
38,551 

10.918 
70,492 

290,492 
2,857,951 

def.139 
def.8,171 

438,481 
986,460 

19,953 

76,406 

12,166 

33,579 

17,726 

120.369 

1,003,748 

7,687,288 

8,954 

86,011 

174 
1.166 

(■266,552 

586 

80,734 
203,532 

97,053 
1,021,096 

36,343 
346,152 

2,191 
27,699 

342,791 
1,668,205 

199,632 
1,811,993 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes 
c  Of  the  balance  here  given  there  was  charged  off  for  repairs 
replacements  and  general  expenses  in  January,  1901,  $40  119  leav- 
ing $226,433  applicable  to  Interest  on  bonds.  These  figures  are  in 
Mexican  ourrenoy,  and  axe  convertible  Into  gold  at  the  ourrent  rate  of 
exchange. 

Interest  Charges  and  Surplus.— The  following  roads  In 
*ddition  to  their  gross  and  net  earnings  given  in  the  fore  • 
going,  also  report  oharges  for  interest,  &o.,  with  the  surplui 
»bove  or  deficit  below  those  oharges. 

■Bat.  of  Wet  Earn' ».-» 
Ourrent     Previous 
Tear.  Tear. 

*  9  9  9 

215,842        194,882        115,396        f94  828 
1,667,734    1,615,097  tl.889,661  11,353.666 
182,408 
265,679 
101,095 
805,602 

11,667 
75,833 


-Int.,  rentals,  etc. — 
Ourrent     Previous 


Roads. 
Jen.  A  R.Grande. 

July  1  to  Feb. 
i^ere  Marquette.. 

Jan.  1  to  Feb. 

Rio  Grande  West... Feb 
July  1  to  Feb.  28... 

8t.  Jos.  AGr.  IslM..Feb 
July  1  to  Fob.  28... 


Tear. 


Tear. 


.Feb. 
28.... 

.Feb. 
28.... 


120,778   def.12,625  def.40,044 
235,111  def.25,747  def.31,579 

*46,344 

*663.817 

8,750  4.679  27,593 

70,000       227,976       276,152 


t  These  figures  are  after  allowing  for  other  lnoome  and  for  discount 

and   exohange.      After    deducting    $10,000    for   Renewal  Fund   in 

Kebriiary,  1902.  and  $10,000  In   Kebruary,  1901,  the  surplus   for  the 

\n.?l\i}1\H  *>?»«.  against  $84,828  a  year  ago.    From  July  l  to  Feb.  28 

1002,  the  deductions  for  this  purpose  were  $80,000,  against  $100  OOo 

IIS  ?r  ?«£?;  lettvl"K  a  surplus  of  $1,300,061  in  1002.  against  $1,363.- 
OOO  in  1001.  ' 
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Wi  IIR  UA1LWAYM  ANU  TKAIT1UN  lOHl'AMKN. 

The  follow  lug  talilo  shows  the  {/roM  earnings  for  the  luteal 
f  all  bthkkt    railways  from  whloh  we  are  able  to  ob- 
wt-ckly  or  monthly  returns. 

STHfcHT  KA1LWAYH  ittl)  iHAI'l  luM   .  OMPAN1KH. 


M«UI 


l.a  .  Karningt 

Week  or  Mu 


Year 


l-TCVU, 


Alton  >(>     I  Inn  Jb  Kir.- 


Br  K 

lllli 
(Mr* 


111      hire 


ml) 


• 

11,416 

70.dlf 

3.171 
1,911 

9,91* 

I 

S6  5*>3 

9,191 


-  » 

u*ry  . 
HVI.ruary 
.y     February 
t'lii'imry 

i 

Kit,  ..    Ithwk  Mai 

DuiutU-Huj).  Tract.  )    Kt,bruaPV 

Dulutht-H.  Ky....  I    *eDrui»r> 
KlKlu  Aurora  .fc  Mou     M.in  Ii 

ttalvcatou  City December 

HarrlaburgTraotlon.   b'ebruar} 
luteruat'l  Traotlo: 

LffaJo) Febm 

Lehigh  Traoti.  I  rtnuary  . 

LondouHt.  Ky  u'an.i  February. 
Ma.t.  ( \S  la.  t  Traction     Kebruar V  . 

Maaa.  Kleo.  Cu.'o  February  . 

Montreal  Htrent  Ky       February. 

MuaoaClun  Ht.  Kv February. 

Now  I'aMtle  Traction     Februaiy 
Sew  London  8t.  Ky .     February  . 
Northern  Ohio  Tract     February 

Olean  8t.  Ky February.. 

Orange  Co.  Traction.  February  . 
Philadelphia  to.  J      ; 

CodboI. IT. ( Pitta. )  >   February. 

united  Tr.  (Pitta,  i  ) 

Pottav'e  Union  Trao.  March 11,929 

Rallwaye  Co.Uen.— 

Roada February. 

LlghtCo's February. 

Sacramento  Eleotnc 

(iaa  &  Ky February. 

8t.  Louis  Transit Maich 

Schuylkill   Traction.  December. 

Sioux  City  Tract February  . 

Southern  Ohio  Tract.   Maroh 

Taooma  Ry.  A  Power  February  . 
Toledo  Rya.  &  Light.  January. 

Toronto  Ry. |Wk  Apr.  5 

Twin  City  Rap.  Tran.  February  . 
Onion  (N.  Bedford)..  February. 
United  Traction-    )  'Fftbrilarv 

Albany  City  \    teMuary- 
Dnlted  Tract.  (Prov.)  February  . 


I 

917,750 
6  731 

.4    1- 

98.4UJ 

71.711 
6,955 


Jan   1  U>  Latest  Ihx't. 

Current    Previous 
Year.  Tear. 


33,41b  29,30  b 

30,53.*  27,637 

10,508 

30,016  26,257 


■ 

27.620 
996. 

6  561 


85054  1 
3i.01j 
10,110 
1  1,401 

741.587 

1,088 

70.121 
87,828 


• 
19,265 
120 

.  725 

917.760 

14  ot!3 


3IH.5I7 

29.004 

16.4H1 

.370 

206,814 

639,163 

68,316 

61,551 

78,805 


61.968        61,275 


225,160 

8.691 

8,895 

4.895 

334  63t> 

133.645 

5,873 

9.33. 

3  521 

41.64 

3.2-U 

4,307 


914,088 

8,317 
8.146 

327,675 

127,  fil* 
5,407 
7.481 
.i.UWJ 
35.31^ 
3.30) 
4,923 


1.150,515  1.008.184 


14,445 
1,744 

35.841 

500,117 

10.356 

15.143 

27,698 

28,373 

114,118 

32545 

244,781 

19.931 

111.563 

190,900 


11,598 

10,721 
1,635 

31,266 

461.352 

10.187 

13,331 

23,297 

24.29B 

101,132 

29,505 

216  580 

17,225 

98,357 

185,150 


476  30H 

18.890 

19,01.- 

10,161 

720,129 

28s  67,* 

12.411 

18.926 
7.495 

89.930 
7,228 

10,643 

2,36940- 
33.509 

30,901 

3,8 17 

6.M4I 
1,380  251 

140,097 
31.716 
72,663 
58.846 

114,11b 


447. 7  ".6 
17.80b 
17.402 


516,939 
43.048 

229.936 

398,900 


699,61 4 

270  9h7 

11.494 

15.4o9 

6,434 

80.979 

7.169 

10,726 

2,069,676 

32,504 

23,785 
3,483 

63,371 
1,303,222 

115,676 
28,014 
61  503 
50.891 

101,132 


451.J-54 
35,939 

205,099 

875,699 


%  Theee  are  results  lor  properaea  owned. 

I  Reaulte  now  lnolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
aolldateil  Traction  and  all  the  other  controlled  properties  In  Pittsburg. 

Street  Railway  Net  Earnings.— The  following  table  given 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  March  22,  1902.  The  next  will  appear 
in  the  issue  of  April  19,  1902. 

—-eross  Earning s. . , Se  t  Barnxngs. — 

Road*. 

Elgin  Aurora  ASo... Mar. 

June  1  to  Mar.  31.  .. 
Intern'l  rr.  <Bnfl.)..Feb. 

Jan.  1  to  Feb.  28  ... 
Kingston  Consolld'd— 

Jan.   1  to  Mar.  31 

Niagara  Gorge — 

Oct  lto  Dec  31.... 
Booh'ster  Char.  &  Man.— 

Oct  1  to  Dec.  81.... 
Boutn.  Ohio  Traot.  Mar. 

May  1  to  Mar.  31 

Interest  Charges  and  Surplus.— The  following  Stbeei 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  defioit  above  or  below  those  charges. 

— int., rentals, etc. >  -—Bai.of  Net  JCarn't.- 


Road*. 

Elgin  Aurora  A  So. Mar. 

June  1  to  Mar.  31  .. 
Internat'lTT.  (Bnfl.)Feb. 

Jan.  1  to  Feb.  58 

Kingston  Consolld'd— 

Jan.  1  to  Mar.  31 

Niagara  Gorge— 

Oct.  1  to  Dec.  31  — 
Rooh'ster  Char.  A  Man.— 

Oct  1  to  Deo.  31.... 
South.  Ohio  Traot.. Mar. 

May  1  to  Mar.  31.... 


Current 
Tear. 

9 

Previous 
Tear. 

9 

Current 
Tear. 

9 

Previous 
Tear. 

9 

30,535 
314,494 

27,687 
274,349 

11.387 
138,416 

11,431 
99,907 

225,160 
476,309 

214.5R5 
447,756 

92,240 
189,729 

96,312 
206,226 

21,988 

6,670 

109,178 

7.843 

97,243 

det.  1,103 

704 

1,170 

def.  1,195 

def.  1.517 

27,698 
325,371 

23,297 

280,174 

12.6=>8 
154,230 

9,835 
127,822 

Current 
Tear. 

* 

Previous 
Tear. 

9 

Current 
Tear. 

9 

Previou' 

Tear. 

9 

8,333 
83.333 

8,333 
83,333 

3.054 
55,082 

3,098 
16,574 

94,276 
192,289 

84,411 
169.M3 

*3,548 
"9,469 

*32,338 
"62,860 

9,843 

*def.3,188 

12,100 

13,553 

-85,990 

"di.15,069 

1,137 

1,127 

def.2,332 

def.2,644 

7,500 
82,500 

7,500 
82,600 

5.158 
71,750 

2,335 

45,322 

Alter  allowing  tor  other  Income  received. 


ANNUAL    REPORTS. 


Annual  Reports.-- Th«  following  la  au  ind.-i  i  .  all  annual 

report*  of  statm  railroa.ls,  street  railways  and  miscelhimons 

ipaniefl  which  liavo  Imon  published  since  the  last  editions 

of  tin  ions'  and  Street  Railwai  i  i  ppi  i  ■ 

This  ladu  'Ions  not  Inolndi  reports  in  to-day's  Cuhonhli:. 

IHU.liiiiim.   KTO-  l-.ijr.         llAii.iiciAiiM.  Kn       (Cm. I-         Pao*. 

Ala   '  |  ...  '     \  Hi     TOP  Mlu    KIC    ,\  I 

K  111)  I k.  S76 

I  n     i          -*    i      LehlKh  Coal  *  Na\  l,  il  I 
a  kllier  ^'ift      l.fliivli  Vuii.-.  

i.i-hlwll  &    \\ 

Maryland  Coal     478 

uri  I'aelHc  078 

Mouoiiiialiela  Kivm 
Coal  .v  Coka zi* 

Ntilli.lllil    It  IniUII  t 

Nun. mill  Carbon n 


...  f>7ft 

Allnl  linn    Ii   . 

. . .  3*11 

A  null 

i     V   leli  koh'Ii    .  . .  Il'2rt 

...  675 

ii                  .    .     697,  :H4 

i      Wi  iiniu  I'.ii.-.              f.7S 

.  i .  ii 

Hut.  \  <  ihlci  mppllo.  to  Hat  r  .  I.. 

I«)..  .tM'l 

Baj  Stall  '  ■    -                                 .  7'i3 

la  sieul  |8H  mm.)  !*'<:•» 

Central  UR    .1  n««  lamer...    373,  5s0 
Cblcago  Jin  otloo    Uv».  A  tnlun 

.  . .  47(1 
I'uu 


Uttl   I  ..ii.l 



Beiuenl   P I 

NOI  I  III  In     I  'l'lll  I  III     . 

()i  im  Elevator 

Henuaj  iv. mi. i  itii. 

I'lMiimylv, .inn   • 

II  ,ii  qui  1 1.-   KIC 
I'eopla's  Uat  Ltu bt  a  Coka 

i'lilliiili-liili  ll    \ 

riii  adelpbla  vvnni  ,i  iiuiuinore. 
Plug  i  iii  Chlo  a  "i    i. 
A  Oinali.i.  PltUburgl 


Plttabnra  Plate  Ola  725 

iKo Telephone  :•"'■     Quluoy  Mining,  3'M 


CbooiawOklabama  a  Uoll 208 

i  ul.    Furl    ,\     in. ii   i  ttal  i-iini.'    to 

.n    ^ .  sin.  k  Bxcbanxe)  781 

Oommat  ui  C  ibli  . 

CoDaolldate  of  N.  V  asfi 

i  '■  niolldatlon  Coal  TH 


Hapulilir  Inni  \  steel 825 

[■raised  Steel  Car 208 

470 

SliillliM  Steel  A  Iron       .627,  1188 

Southern  Indiana (0  montbi)  ....    '1*6 
s  iiiiliorn  New  Knuliiiiiri'i'lephone  476 


Contlnanta  57ii  i  Stanley  Kleo.  Mfg,  Co 

Deiawaie  A  Hudson  •t7& 

Driu vnne  Laek.  a  Western 

DiHiiiiuid  Miiloli.  824 

Dlstlllinu  Co.  nf  Ainerlo*. 884 

Klectric  Co.  of  America  3 -ft 

Storage  Battel  \ M7 

Fori  Worth  &  Denver  City «7S 

.  ral  Obamieal  3^5 

Gen.  Bleo'rlolbal.  sheet  nee.  31)..  724 

(Joiiliei  Un.ierii  Siruu>  Brewing.,  ', i'> 

Grand  liapnis  a  Indiana 676 

Creen  Buy  4  Western  678 

Liulf   a   Ship    Mund  (h»l.  sheet  of 

()i-t.81.  1901) 426 


726 

Tuxhm  a  Paolna 

Texas  Pacifl    Land  Traal  726 

n  Bwll   ii  a  Signal 678 

i  mted  States  Envelope 678 

United  Btates  Leather    477 

0.  B.  Steel  Corporation.  .  266.272,  726 

Western  Miiriliiiiil 676 


HTK8ET   ItAILWAVH—  I'  ,Qt. 

Capital  Tmotlon  fWaeh.,  D.  0.)....  Tts 
Milwaukee  Electric  Kv.  a  Llitht...  426 

North  Jersey  Street 677 

>t.  I.ouis  Transit 677 


Pittsburtj  ( inciunati  Chicago  &  St.  Louis  Railway. 
{Report  for  the  year  ending  Dec.  31,  1901. ) 
The  annual  report  of  President  A.  J.  Caasatt  will  be  found 
on  pages  779-782  of  this  issue. 

On  page  723  of  last  week's  issue  was  published  compara- 
tive tablts  for  four  years  of  the  operations,  earnings,  charges, 
and  the  balance  sheets.— V.  74,  p.  723,  478. 

Mexican  International  Railroad. 
(Report  for  the  year  ended  Dec  SI,  1901.  J 

On  pages  783  to  785  are  published  at  length  the  remarks  of 
President  Wm.  Manl,  as  given  in  the  report  Below  are  the 
statistics  of  operations,  earnings,  charges,  etc.,  for  four 
years  and  the  balance  sheet  for  two  yetrs. 

The  average  price  realized  for  the  silver  dollars  was:  In 
1901.47-5D  cts.;  in  1900,  47'04  cts.;  in  1899,47  ots.,  and  in 
1898,  45-58  cts: 

OPBBATIONS. 


1901. 
818 
213,736 


Miles oper'd,  aver.. 
Passengers  carried.. 
Passengers    carried 

onekUometre*....   27.793.fil9 
Tonslrelg't  (met'ot     1,075.018 


1900. 
802 

229,391 

30,940.460 

770,515 


1899. 

737 
213,276 

26,874,294 
741,230 


1898. 

659 

169,142 

19,667.704 
603,165 


1  kUo'tret35 1.563,508  298,665,287  248,777,395  173,511,010 
*  0  62138  English  miles,    t  Not  lnoladinx  company's  freight. 

EARNINGS  AND   EXPENSES   (MEXICAN  CDRBEflGY). 

1901.  1900.  1899.  1898. 

Earnings—                                $  $  $  $ 

Passenuers  and  express...    678,667  730.702  657.911  514,932 

Freight 5,019,803  4,405,558  3.7H6.115  2,784,599 

Miscellaneous 262,355  242,717  191,203  197,514 


Total 5,960,825 

Expenses— 
Maim,  of  way  and  atruot's.  1 ,06 1,794 

"       of  equipment 675, -^92 

Condnct'g  transportation.  l,f>68, 745 
General 234, 9i0 


5,378,977    4,645,559    3,497,075 


369,653 

660,830 

1,476,906 

200,893 


739.990 

536.961 

1.236,070 

183,240 


621.909 

.344 

816.036 

156,810 


Total 3,543.731 

Net  earnings 2,417,094 

Other  lnoome,  less  stamp 
and  other  taxea del). 46.422  deb.39,458  deb.18,448  deb.44.911 


3,208,232    2,696.261    2,021,599 
2,170,695     1,949,298     1,475,475 


2,131.237 

59-64 


Total  (Mex.ourrenoy). 2,370.672 
P.  o.  of  op.  exp.  to  earns..      59*43 

INCOME  ACCOUNT   (C   S 
1901. 
$ 

Total  net  revenue 1,155,262 

Deduct— 

lutercst  on  bonds 541,237        488,037 

Miscellaneous 18,423  68,542 


1,930.850 
5804 


1.430,564 

57 'SI 


CURRENCY). 

1899 


1900. 

m 

1,002,534 


907,500 

475,250 
22.919 


1898. 
$ 
,051 

448,650 
39,725 

Total 559,660        556.579        498.169        4S8.376 

Balance,  surplus 59o,602        445,955        40.->,S3l        163.676 

RECEIPTS  AND  EXPENDITURES  ON  CAPITAL  ACCOUNT  (U.  S.  CDRRENCT). 

Cost  to  l>ec. 81, 1900,  Received  to  D*.  91, 19*0— 

matnllneA  hr'ches. $38, 886,573  ,  Common  sharott if20.708.200 


Expert  ted  in  1901— 
Guauacevl  extension. 
ECxten.  from  Durango.. 
Additions,  Ao.(Art.  14 

of  Mortgage)  — 
Expend'a  for  addlt'ua, 

die.,  to  Dec.  31.1901. 

in   excess  of  bonds 

reserved 


220.02 1  ' 
30,697 

200,000 


97,068 


Total *3t>.434.3ft7 


Bonds 17.132.1 

Received  in  1901  — 

1st  i'oii»iillilati'il  tuort- 

gage4%  bonds  000 

Balaiu'o   no    "tteueral 

Bnlimo*- 


April  12,  1902. 
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(IIONUKAL  BALANCE  HIIKKT  DKO.   31. 

•1901.1 


!»(>(>. 


Mex.  cur.     U.S.  cur.       Mer.cn,-.     V    S  cur 


Bal.  from  previous  table..      

Cash,  New  York 

( iu1 1 v id  la  and  companies 

General  o III oe.  Mexloo 

Advanoes  for  ooust.,  eto* 

Assets  in  Mexico,  vis  — 

Cash 459,772 

Mexloan  bonds 40,450 

Adonis  and  conductors 190,35ft 

Indlvtd'ls  and  companies.     279,670 

Miscellaneous 264 

Stock  of  supplies 1,040,487 

Total 2,020,008 

Value  47-04o.  on  sllv.  dol. 
1nl900A46-45o.  ln'Ol 


1,394,187 

116,218 

21,842 

1U5.H57 

200.000 


1 


1,046,37  3 
48,284 

1  i.e.  hi 


330,048 


472,037 
40,450 
10,686 

1<  4.08(1 
190,115 
845.H0  { 


1,724,110 


Total. 


Balance  net  revenue..... 

Miscellaneous 

Indlvtd'ls  and  companies 

Int.  aoorued  on  bonds 

Liabilities  in  Mexico,  viz. — 
Vouchers  and  pay-rolls...    563,412 

Unclaimed  wages 15,068 

Hospital  fund 

Unadjusted  aooounts 105,877 

Traffic  balances 103,802 


917,916 

2,765,990 

1,8/6,297 

25,527 

315,091 

180,857 


811,024 


2,241,975 

$ 

1,412,911 

7H.834 

326,3)6 

178,190 


Total 788,158 

Value  47-04o,  on  sllv.  dol. 
in  1900.fc45'45c.in'01 


358,317 


444,572 

15.020 

1,468 

69,749 


530,810 


249,693 


Total 2,755,990         2.245,975 

'The  company  Is  entitled  to  issue  Its  4  p.  o.  consols  against  these 
advances.— V.  73,  p.  784. 

Seaboard  Air  Line  Railway. 

(Statements  for  years  ending  June  SO  and  Dec.  31, 1901 J 
The  annual  report  lecently  issued  for  the  year  ended  Jane 
30,  1901 ,  i9  supplemented  by  a  statement  to  the  New  York 
Stock  Exchange  which  gives  the  earnings  for  the  calendar 
year  1901  and  tbe  balance  sheet  of  Dec  31,  as  shown  below. 
Combining  the  text  of  these  two  official  documents  we  have 
as  their  substance  in  part  the  following: 

Within  the  past  twelve  months  (ended  Mar.  21, 1902)  the  Sea- 
board Air  Line  Railway,  whose  main  line  extends  from  Rich- 
mond, Va.,  to  Norlina,  N.  C,  102-10  miles,  has  acquired  by 
consolidation,  merger  and  direct  conveyance  the  following 
previously  controlled  properties,  aggregating  1,573  miles  of 
road,  all  of  which  are  now  absolutely  owned,  and  therefore 
subject  to  the  lien  of  the  4  per  cent  mortgage  of  1900,  viz.: 

LINES  OWNED  IN  FEE. 

Miles 


Miles. 

Loganv.  &  Lawrenov.  RR 10 

Seaboard  Air  Line  Belt 8 

Palmetto  RR 18 

Chesterfield  &  Kershaw  RR...  55 

South  Bound  RR 171 

Georgia  &  Alabama  Ry 401 


Main  line 102 

Raleigh  &  Gaston  RR 99 

Durham  &  Northern  RR 41 

Loulsburg  RR 10 

Raleigh  &  Ang.  Air  Line  RR...107 

Plttsboro  RR 11 

Carolina  Central  RR 273 

Georgia  Carolina  A  North.  RR.266       Total 1,573 

Leasehold,  Lyons,  Ga.,  to  Meldrlm,  Ga.  (annual  rental  $43,500) 58 

The  foregoing  1,631  miles  embrace  the  following  lines: 

Richmond,  Va.,  to  Savannah,  Ga.    !  Savannah, Ga., to  Montgomery, Ala. 
Welclon,  N.  C.  to  Norlina,  N.  O.        j  Columbus,  Ga.,  to  Albany,  Ga. 
Wilmington,  N.  C,  lo  Atlanta,  Ga.    Abbeville.  Ga.,  to  Ooilla.  Ga. 
Monroe,  N.  C,  to  Rutherford  ton,    Henderson,  N.C.,  to  Durham,  N.C. 
N.  C.  Branch  lines  (53  miles). 

The  Seaboard  Air  Line  Ry.  also  controls,  through  stock 
ownership,  the  following  roads: 

LINES  CONTROLLED  THROUGH  STOCK  OWNERSHIP. 


t  Total 

StOCK. 

Roanoke  &Tar  River  RR $51,500 

Seaboard  <fe  Roanoke  RR 1,388,400 

Florida  Central  &  Peninsular  RR x24,500,000 

Which  latter  company  owns  the  entire 
capital  stock  of — 
Atlantlo  Suwanee  River  &  Gulf 380,000 


Amount    Miles 

Owned,    Road. 

All  82 

$1,285,100      81 

x  99  p.  c.      806 


All 


58 


Total  (adding  3  miles  trackage) 980 


t  Supplied,  not  stated  olllolally. 

x  The  Seaboard  Air  Line  Ry.  owns  $4,317,300  of  the  $4,500,000 
preferred  and  $1^,617.400  of  tbe  $20,000,000  common  stock;  also 
$105,000  of  the  $690,000  6  p.  o.  debenture  bonds. 

The  total  length  of  all  the  foregoing  lines,  owned  or  con- 

trollMl  or  operated  under  contract,  is  as  below: 

Total  system,  exclusive  of  319>«  miles  of  side-tracks  and  sidings 
and  exclusive  of  8  miles  of  track  of  Georgia  <fe  Alabama  Term- 
inal Co.,  whose  stock  Is  all  owned 2,611 

The  Seaboard  Air  Line  Ry.  also  owns  and  has  pledged 
along  with  the  shares  of  capital  stock  and  lines  of  railroad 
owned  by  it  and  above  defcribed,  as  partHeeurity  for  the  4  p. 
c.  mortgage  of  1!)  JO,  the  follow  iag  securities  : 

One-sixth  of  the  capital  stock  of  the  Richmond  Washington  Com- 
pany (nee  V.  73.  p.  8*3)  ;  $50,000  first  mortgage  bonds  (of  a  total 
issue  of  $150,000)  of  the  I>urham  <k  Northern  RR  ,  and  $205,000  of 
the  first  mortgage  bonds  of  the,  Rjanokc  &  Tar  Klver  RR.  out  of  a 
total  issue  of  $£'.0,000. 

The  Seaboard  Air  Lin  i  Ry.  farther,  ia  conjunction  with 
one  of  Iti  proprietary  companies  owoh  the  entire  capital 
stock  of  the  Baltimore  Steam  Packet  Co.,  which  for  the  past 
fifty  years  has  owned  and  operated  the  Bay  Line  of  steamers 
on  Chesapeake  Bay  between  Baltimore  and  Old  Point  Com- 
fort, Port  mouth  and  Norfolk.  The  Baltimore  Steam  Packet 
<>>.,  however,  is  operated  under  separate  management  and 
has  no  IndebtedAeM  of  any  kin-).  The  Seaboard  Air  Line 
Ely,  likewise  owns  a  substantial  interest  in  the  Old  Dominion 
Steamship  Co.,  operating  a  line  of  Hteamers  between  New 
fork  and  Norfolk,  Portsmouth  and  other  Southern  points. 


The  rolling  stock  of  the  system  kicIikIch: 

:tl  4  locomotives.  869  passenger  train  i-.irs,  S,78fi  freight,  cars  ami 
220  null  anil  Other  cars;  <IO0  additional  box  cars  have-  been  COD 
i  meted  tor  for  delivery  In  April,  11)02,  and  10  now    passenger  coaches 

r<>i  iMny  deliver] : 

Regarding  the  operations  for  the  year  ended  June  30,  l'JOl. 
t  lie  report  8iiy8: 
oknkkai.  Results.    Tbe  consolidation  under  one  management  of 

the  different  properties,  which  since  .Inly  1.  1900.  have  been  Included 
In  the  system,  was  attended  with  many  dlllloultles,  and  as  a  result 
the  operations  for  the  first  hIx  months  following  the  consolidation  of 
management  are  not  a  fair  measure  or  Indication  of  either  the  gross 
or  net  earning  capacity  of  the  property.  The  newly-constructed 
portions  of  the  system,  (these  portions  aggregating  200  iiiIIch)  although 
taken  Into  operation  July  1,  1900,  were  not  completely  Mulshed  at 
that  time,  and  the  new  roadbed  with  Its  green  embankments  and 
partially  ballasted  traok  made  It  dlllloult  to  maintain  fast  schedules 
for  some  months  after  their  formal  opening.  Since  Jan  1,  1901. the 
operations  of  the  property  have  shown  gratifying  results.  Mnoh 
important  work  was  done  during  the  past  fiscal  year  in  perfecting 
i he  newly-constructed  lines,  and  also  in  improving  the  physical  con 
dltlon  of  the  older  properties. 

Consthuction.— The  only  now  maln-llne-traok  construction  com- 
menced during  the  year  1900  01  was  the  Hue  from  Osceola,  Fla.,  to 
the  Suwnnee  River,  Fla.,  a  distance  of  20  miles,  completed  about 
Jan.  1,  1902. 

Union  Stations.— The  new  station  at  Richmond,  Va.,  Is  owned  Jointly 
and  equally  with  the  Chesapeake  &  Ohio  Ry.  and  represents  a  total 
cost,  including  the  real  estate,  of  approximately  $700,000.  The  new 
station  at  Bavannah,  Ga.,  haB  been  built  by  the  Pavannah  Union 
station  Co  ,  which  is  owned  in  equal  portions  by  the  Southern  Ry., 
the  Plant  System  and  the  Seaboard  Air  Line  Ry.;  it  will  represent  a 
total  investment  of  approximately  $t$50,000. 

Physical  Condition.— Of  the  total  main  line  mileage  of  the  system 
on  June  30,  1901,  2.5 1 5  miles  were  laid  with  steel'rails,  viz.,  40  miles 
of  85-lb.  rail,  124  of  80-lb.  rail,  190  of  70  lb.  rail,  202  of  68^  lb.  rail, 
20  miles  of  65-lb.  rail.  5-20  miles  of  63  lb.  rail,  1,321  miles  of  60-lb. 
rail  and  552  miles  of  50- lb.  rail  and  lighter;  89  miles  are  Iron;  the  58 
miles  leased  are  63kHb  rail.  During  the  year  15  miles  of  new  80-lb. 
and  39  miles  of  85-lb.  steel  rails  were  laid,  releasing  rails  of  a  lighter 
type.  There  are  now  227  miles  of  fully  ballasted  track  and  278  >a 
miles  of  traok  partially  ballasted  in  the  system. 

Traffic— Of  the  3,998,081  tons  carried  during  the  year  190001 
products  of  agriculture  contributed  13-35  per  ceni;  products  of 
animals,  1  60  p.  c;  products  of  mines,  10  95  p.  o.;  products  of  forests, 
36*79  p.  c;  manufactures  and  miscellaneous,  37-31  p.  c;  total,  100  p.  o. 

For  the  year  1900-01  the  gross  earnings  per  mile  of  road  were 
$4,022;  gross  earnings  per  train  mile,  $1  39;  net  earnings  per  mile  of 
road,  $1,167. 

The  general  results  from  the  operation  of  the  system  for 
the  year  ending  Dec.  31,  1901,  as  shown  by  the  statement  to 
the  New  York  Stock  Exchange,  and  for  the  year  ended  June 
30,  19C1,  as  shown  by  the  annual  report,  are  as  follows: 

1  ear  ended-^ . 

Dec.  81,  1901.  June  30, 1901. 


Average  miles  operated 2,591 

Passengers  oarrled  (number) 

do  do       one  mile 

Average  rate  per  passenger  per  mile 

Tons  carried  (number) 

do       do     one  mile 

Average  rate  per  ton  per  mile 

Average  tons  per  train  (number) 

Earnings  per  freight  train  mile 

Earnings— 

Passenger ) 

Freight \  $10,840,803 

Mail,  express,  eto ) 


1 


\      7.713,576 


2,591 

1,630,194 

78,973,928 

2-48  ots. 

3,998,081 

613,002,890 

1-188  ots. 

150-62 

$183 

$1,978,780 
7,282,431 
1,165,068 

$10,426,279 
502,772 

10,929,051 

$1,396,450 

1,234,506 

4,365,274 

405,191 

302,271 

416.669 

$8,120,361 

2,808,690 

11,383 

$2,820,073 

$2,254,889 

99.570 

77,547 

43,500 

8,623 

6,285 

Total  deductions $2,617,561  $2,490,414 

Surplus $1,031,348  $329,659 

The  balance  sheet  (condensed)  as  of  Dec.  31,  1901,  follows: 

CONDENSED   liALANCK  SHEET  DEC.  31,  1901. 

As.itts—                                                    :     Liabilities- 
Road,  equipment,  etc $103,138,824    Preferred  stock $25,000,000 


Total  gross  earnings  from  railways...  $10,840,803 
Gross  earnings  from  water  lines. 504,867 

Total  earnings  from  operations $11,345,670 

Expenses — 
Maintenance  of  road  and  structures 

Maintenance  of  RR.  equipment , 

Conducting  transportation  (RR.) 

General  expenses  (RR.) , 

Taxes , 

Water  lines 


I 


J 


Total  operating  expenses  and  taxes.. .  $7,713,576 

Net  earnings 3,632,094 

Dividends  on  stocks  owned,  etc  16,815 

Total  income $3,648,909 

Deduct — 

Interest  on  funded  debt $2,383,737 

Interest  on  equipment  trust  obligations..  122,408 

Other  interest.. 54,110 

Rentals 43,500 

Dividends  on  guaranteed  stocks 7,833 

Other  deductions 5,973 


Securities  owned  .            . .  844,550 
Securities   owned    by  pro- 
prietary companies 2,310,3H3 

Preferred  stock  m  treasury  5,000,000 

Common  stock  in  treasury.  8,500,000 
Leasehold  interest  in  Wil- 

mlngton  Kv.  Ifndge 108,600 

Cash 1,560,681 

Cash  in  transit 286,6X7 

Agents  mid  conductors 801,608 

U.  8.  Government *4,«78 

Individuals  and  companies  187,421) 

Notes  receivable I07,»!i2 

Unearned  Incur,  premiums  4S,S96 

Unearned  infest  on  equip- 
ment, (rust  notes 60,830 

Mat'l  and  supplies  on  hand.  724,688 

Freight  claims  in  suspense.  108,021 

Taxes  paid   In    advance  of 

accrual       38,731 

Miscellaneous   37,l>:i8 

Due  from  proprietary  (jo's..  54,006 


Total  assets $123,487,147 


Common  stock 37,*00  000 

Bonds  (see  INV.  SUPP.) X52.495.00O 

Wilmington  Kailw'y  bridge 

bonds  (per  contra;  10-1,500 

Equipment  trust  notes 2,113,667 

Due  to  other  railroads     ...  0s,7sj2 

Agents'  drafts  in  transit...  48,018 

Audited  vouchers 950,860 

Pay-rolls  and  salaries 396,174 

Accrued  interest. on  funded 

debt  (nut  due) 259,302 

Accrued  interest  on  equip 

men!  notes  (not  due) 4,045 

Matured  int. on  fund'd  debt  1,08h,H88 

Freight  certificates 47,000 

Unpaid  bal.  on  real  estate.  oo.ooo 

Reserve  tunda im),345 

Due  nr<  prletarv compan'os  1,938,211 
Reserve  for  acquiring  out 

sf.'g  stock  of  propr'y  oo's...  48,920 

Mtsoellaneoui 484,660 

Profit  and  loss 730,810 


Total  liabilities $128,487,147 

x  This  total  Includes  the  following  i torus,  ail  unchanged  since  Jane  30, 1901: 
Beaboard  Air  Dine  mortgage  4s  of   1900,  $lfi,?7d,000t   collateral  trust  two-voar 
BS,  due  Oct.  1,  190",  t^OOO.ODO;  refunding  collateral  trust,  r.s, duo  I  till,  ify.OOO.OOO; 
underlying  bond*  and  bonds  of  proprietary  companies,  129,720,000. 
-V.  74.  P.  788,  880. 
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Auierlcau  (  erral  (  u. 

sheet  uf  'l  J 

Tl  ouy.t  majority  of  whose  eapital  Htui-k  in  i  ■  in  d 

.aol     i'<t  lias     ltMsUtui     tlio     following     balance 

81,  luoi.   «  l  with   the  ponding 

tiguivo  fur  the  previous  year,  the  present  exhibit  discloses  an 
increase  iu  the  surplus  tu  credit  of  profit  and  haia  of  $70. 

an  Increase  lu    eurplua  of    $173,  >Ul,a    total    of    $*MO,564. 
This  w«  livlileuds  of  8  p.  c.  calling  for  1967,886, 

and  after  a.'  depreciation.     The  dividend  rate 

wa»  recently   in  I  f  row  b  to  19  p. 


»««'. 


1901. 


hi 


.        llti     M 

■     ..  k.... 

I  800,1  00 

..    am.ooo 

*i7M,  lift 

i 

md  loss 


1'JUO. 
i 

I.HIIIMMH) 
HlV.000 


tf.U«ll,7«tf      U 

-V.  . 


.1 0,006.709    0,u 


international  Silver  Company. 

(Statement  fur  the  year  ended  Dec.  31,  1901.) 

The  company  reports  as  follows  for  the  year  ended  Deo.  81, 
1901: 

Balance  Jul?  1,  1901 $1,678,383 

fcamlnxsyear  IDOl 6U,»33 

Total $2,293,316 

Interest  on  bonds $223,391 

luvidend  uu  pref.  stock  payable  Jan.  1,  la02..  (1  ,,)  M,o75 

Depreciation.... 113,560 

388.017 


Surplus  Dm.  31,  1901 

11ALANCE  BUEKT   DEC. 


$1,906,299 


31. 


1901. 
Ass<  % 

I'luul  uhpauni- 

elc 18,181,748 

Sioc*  on  baud  ...  8,831.488 
Other  Lnvesun  t*.  0U.6H1 
l^t    M.    bunds    in 

^ury 1 

529.482 

Accts.  »ud  notes 
receivable 1.856.7^9 


1900. 
I 

8,988,481 

224,201 

150,1  Mil  I 
434,010 

1.936.145 


Total 81,930.318    28.009.P81 

M"^ee  V.  72,  p.  379- V.  73,  p.  1207. 


HaliUti-t— 
Common  itodk  ■ . 
I 'i  of  erred  stock.. 
1st  moit.  bunds.  . 
lluliiics    &    Edw. 

bonds 

Aril-    and   notes 

payable 

Dit.  payable  Jan. 

1.  1908 

Surplus 


1981. 

s 

1,941.700 
i,107,600 
1,840,000 

127,000 

903,143 

51,076 


1900. 
$ 

9,044.700 
6,107,61  o 
8,900.000 

127.U00 

1,861406 


1.078,383 


Total 81,939,318    22,009,881 


Rubber  Uoods  Manufacturing  Go. 
(Report  for  the  year  ended  Dec,  SI,  1901. J 

President  Kelley,  in  the  report  to  the  shareholders,  says: 

Your  speolal  attention  Is  called  to  the  Auditor's  report  presented 
herewith,  which  shows  the  gratifying  Increase  lu  the  sales  of  our 
allied  companies  of  7^  per  cent  over  the  previous  year;  and  not- 
withstanding a  decrease  In  the  bicycle  tire  business,  a  profit  whioh  is 
highly  satisfactory.  The  large  variety,  of  goods  manufactured  by  the 
allied  companies,  which  practically  includes  everything  except  boots 
and  shoes,  insures  a  good  business  and  reasonable  profit  when  trade 
Is  in  a  normal  condition. 

Business  lu  all  departments  has  been  excellent,  the  falling  ofi  In 
demand  for  bioycle  tires  being  more  than  made  good  by  the  increasing 
demand  for  automobile  and  oarrlage  tires  and  general  meohanloal 
rubber  goods.  The  business  of  two  of  the  tire  plants  belonging  to  the 
company  has  been  consolidated  in  Hartford,  where  we  have  a  faotory 
fully  equipped  to  take  oare  of  the  Increased  production,  without  a 
material  Increase  in  the  over  head  expense.  Physical  condition  of 
all  the  properties  has  been  maintained,  and  all  are  in  excellent  shape. 

The  report  oontain3  the  results  for  the  past  three  calendar 
years  (thejcompany  was  organized  in  January,  1899,)  and 
the  balance  sheet  of  Dec.  31,  19.01,  as  follows: 


STATEMENT  FOB  CONTROLLED  COMPANIES. 
1901. 


Total. 


1900.  1899. 

$  $                    $ 
Earn'gs,  less  repairs  and 

maintenance 1,898,964    2,083,050  1,652,901    5,634,915 

Deduot— 

Depreciation 201,912        198,921  25,842        426,675 

X SlnHlng  fund 50,4«7          50,738  45,450       146,655 


Net  earnings 1,646,585 

Dlvs.to  Rub.  G.  Mfg.  Co... 1,362,824 
Dividends  to  others 107,124 


1,833,391 

1,301,609 

133,085 


1,581.609  5,061,585 
644,625  3,309,058 
125,000       365,208 


Balance ...     176,637 

Aproprlated  for  additions  to  plants.. 


398,697        811,985 


1,387,319 
726,001 


Balance,  undivided  profits. 


661,318 


x  For  bonds  of  New  York  Belting  &  Faoking  Oo.  and  Mechanical 
Rubber  Co.,  1899. 

Total  sales  of  allied  companies  as  reported  by  them  in  1900,  $13,- 
364,090;  in  1901,  $14,348,046. 


STATEMEHT  FOE  RUBBEB  GOODS  MANUFACTURING  CO. 


1901. 


1900. 


1899. 


Total. 


Dlvld'ds  from  controlled 

companies 1,362,824    1,301,610 

Interest  aooount —22,557      +25,562 


644,624    3,309,058 
+  38,880  net,  41,885 


683,504    3,350,943 
106,168        271,450 


Total  income 1,340,267    1,327,172 

Expenses  paid 63,404       101,878 

•       Balance 1,276,863     1,225,294  577,336    3.079,493 

Dividend  on  preferred. (7)563,598  (7)541,180  (5*4)340.770    1,445,548 
Dividend  on  common.. (2)338,834  (3)472,233  811,067 

Surplus 374,431        211,881  286.566 

Charged  off,  loss  on  properties  that  have  proved  valueless, 
and  on  contracts  and  guaranties 


822,878 
618,836 


Balance,  surplus. 


204,041 


UlUM'llllKhl'OI    HI   IllSfcU  i.lMllih  MAM  KAl  TUHlNi.   I'll. 


1901.  Feb.l.  mill 
tssulioo'i      i  111,11.' 


.  o  owned 
Kttue  tun. i 
. 

•  tes 
. 
Treas  si 
See  1  beli;* 

I  otal, 


i  Hi, i 


186,740 

'  46,585 

1.27 1 .7*4 

■ll.hhl.'Jlll 


/-,.  81,  nun   1. 1.  i  1001 

MiihKiNe*—                   *  * 

Common  tsl    ■  I         16  041,700  in, n  1,700 

I'rel               took...  8,061,400  s,o.>i,400 
Hills  payable        ..       46o,om. 

Due  sub  oomp'tei       697,386  405,317 

Due  .1,tl&7 

M.i  |il us 204,042  1,186,847 


Tulal 


86,208.125  20,881,2114 


•  Ki  id       i  Net  em  ni  1  its  of  properties  from  time  of  acquisition 

li,  l»ee.  31,  loou  •     lea*  amount  received    from    companies  in  dale,  II,- 

940,234,  l,„!  .  ■  ,        1 

Uuion  Hug  &  Paper  Company. 

(Report  for  11  1  mi  nth  a  ended  Jan.  3J,  I'M)..) 
President  L.  G.  Fisher  says  in  substance: 

With  1  be  lineal  year  ending  I  lie  last  day  In  February,  It  was  found 
hIihomi  Impossible  to  receive  the  inventories  and  close  the  books  by 
the  lOlli  of  Mari  li.  To  remedy  thin  the  lineal  year  has  been  changed 
to  end  Jan  31,  the  dates  for  the  declaration  of  dividends  remaining 
the  name  an  heretofore. 

The  Treasurers  report  for  the  eleven  moiitliM  ended  Jan.  81.  1902. 
nhnws  a  net  profit  of  #870.470.  or  an  average  twelve  months'  profit  of 
41956,149.  The  amounts  alieady  paid  out  during  this  time  are:  $230,- 
642  for  construction,  $87,902  lor  woodlands  and  $108,399  for  real 
estate  and  patents. 

The  recently  completed  wood  pulp  mills  supply  all  the  wood  pulp 
we  use.  The  sulphite  plum  at  Hallstou  has  been  enlarged  from  20 
tons  to  45  tons  daily.  The  new  sulphite  mill  at  Handy  Bill,  with  a 
capacity  of  80  to  1 00  tons  per  day,  Is  expected  to  be  In  operation  by 
September.  It  will  he  the  most  complete  and  modern  mill  of  the  kind 
in  the  country,  and  will  give  us  several  thousand  tons  yearly  to  dis- 
pose of,  either  by  sale,  or,  with  possible  future  addition  to  our  paper 
mill  plants,  to  use. 

The  output  of  all  the  mills  has  been  materially  Increased  by  addi- 
tions and  improved  machinery;  and  expenses  In  this  direction  will 
hereafter  be  reduced.  The  value  of  the  woodlands  Is  Increasing 
yearly,  and  the  investment  In  this  direction  has  proved  to  have  been  a 
good  one.  The  increase  in  the  sale  of  bags  this  year  over  last  Is  nearly 
20  per  cent. 

The  company  has  rapidly  reduced  the  costs  of  Its  raw  materials  by 
making  them  Itself,  but  to  do  this  has  had  to  expend  its  money  pro- 
vided for  this  purpose,  and  also  the  "surplus"  it  has  earned.  There  la 
no  surplus  to  be  divided  for  the  benefit  of  common  stockholders,  there- 
fore, at  present;  but  the  assets  have  been  Increased  and  the  future 
possibility  of  earnings  enlarged,  all  of  which  will  ultimately  be  of 
benefit  to  the  common  stock. 

The  profits  for  the  11  months  ended  Feb.  1,  1902,  contrast 
with  the  resultB  for  the  two  previous  yean  as  follows: 

X\  mot.  end.  12  mob.  end.  12  mob.  end- 

Feb.  1,  1902.  Mar.  1,  1901.  Har.l, 19(10- 

Profits  for  the  year $876,470  $803,068  $1,494,169 

Dividends  (7  p.  o.  preferred)). '770,000  770,000  770,000 


Surplus " $106,470 

Previous  surplus 740,510 


Total  surplus $846,980 


$33,063 
724,169 

$757,232 


$724,169 


*  Includes  April,  1902,  dividend,  W  p.  c. 


BALANCE  BUEET. 


Assets-  Feb.l,  1902.  Mar.l,  1901. 

Plant,  lands,  &C. $26,250,454  $86,027,743 
Cash.accts.  ree'e 

<fc  stck  on  hand  1,783.026  2,321,989 
Divs.paid  In  year        577,600        677,600 


Viabilities—  Feb.l.  1902.  Jtfar.l,  1901 
( 'a  1 1  i  t  al  stock . . . .  $27  .OOO.OUO  $87,000,000 
Profit  for  year..  876,470  803,063 
Previous  surp...        740,510         724.109 


Total $28,610,980  $38,527,232 

-V.  74,  p.  156. 


Total $28,616,980  $2?,627.238 


GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Allegheny  &  Western  Ry.— Listed.—  The  New  York  Stock 
Exchange  has  listed  §150,000  additional  guaranteed  stock, 
making  the  total  amount  listed  to  date  $3,030,000.  The  pro- 
ceeds are  required  to  pay  amounts  expended  for  construction, 
principally  additional  terminal  facilities  at  Allegheny  and 
New  Castle,  Pa.— V.  71,  p.  501. 

Atlantic  Coast  Line  Co.— Acquisition  of  Plant  System. — 
W.  G.  Elliott,  President  of  the  Atlantic  Coast  Line,  and  R.  Q. 
Erwin,  President  of  the  Savannah  Florida  &  Western  on  April 
4  authorized  the  following  statement: 

"  Negotiations  have  been  completed  under  which  it  is  ar- 
ranged that  the  Savannah  Florida  &  Western  Ry.  Co.  will, 
on  or  before  July  1,  1902,  be  consolidated  with  and  be- 
come the  property  of  the  Atlantic  Coast  Line  RR.  Co.  The 
negotiations  also  contemplate  that  the  other  railway  proper- 
ties of  the  Plant  System  shall  pass  under  the  control  of  the 
Atlantic  Coast  Line  at  the  same  time. 

"  It  has  also  been  agreed  that  when  the  consolidation  takes 
place,  the  Southern  Railway  Company  will  have  trackage 
rights  thereafter  for  all  of  its  trains,  both  passenger  and 
freight,  over  the  line  between  Savannah  and  Jacksonville, 
thus  making  Jacksonville  the  southern  terminus  of  the 
Southern  Railway  Company  for  its  Florida  service  to  and 
from  the  east  and  west." — V.  74,  p,  788, 

Brunswick  &  Birmingham  RR.— Purchase—  The  company 
has  purchased  the  Offerman  &  Western  RR.,  extending  from 
Offerman,  on  the  Plant  System,  to  Nichols,  on  'the  Atlantic 
&  Birmingham,  85  miles,  and  expects  by  July  1  to  complete 
its  line  between  Taalmann  and  Offerman.  This  will  give  it  a 
road  of  its  own  from  Brunswick  to  Nichols,  100  miles  iu 
length,  forming  with  connecting  roads  a  direct  route  be 
tween  Brunswick,  Ga.,  and  Montgomery,  Via.  -V.  7  I,  p.  | 

Buffalo  Gardenrllle  &  Ebeue/.er  Ry.—Romts.— Tins  com 
pany,  which  is  constructing  a  13-mile  extension  From  BttMO* 
Street,  Buffalo,  to  East  Aurora,  has  Ikvii  authorwed   l\v  the 
New  York  State    Railroad    Couiinisaion    to   issue    ftfuUHW 
bonds. 
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Canadian    Pacific    By. —  Large  Land   Sales.  —  l'rtif  Ldent 

Shaughnessv  Bays: 

The  outlook  for  immigration  to  our  Northwestern  territory  !h 
brighter  than  for  many  years  past,  and  the  Increase  In  acreage  that 
will  be  prepared  for  crops  thin  season  will  be  considerable.  Our  land 
sales  during  the  past  eight  months  were  by  fur  the  largest,  in  the  oom* 
pany's  history,  being  78,903  acres,  for  :>t(2,482,7(i'.<!.  During  I  !>«■>  mime 
period  $  1, 500,000  of  live  per  cent  land  grant  bonds  wore  drawn  for 
redemption,  thus  reducing  Hxod  charges  by  $73,000  ]>er  annum.  Tb.ll 
leaves  outstanding  only  $1,81-1,000  of  these  bondH,  which  It,  1h  hoped 
Hill  be  taken  up  with  the  prooeeds  of  land  sales  In  the  near  future, 
and  In  the  opinion  of  yoor  directors  the  time  Is  not  remote  when  the 
annual  Interest  on  deferred  payments  for  lauds  will  exceed  the  lum 
required  to  meet  the  charges  on  the  $15,000,000  of  S'u per  cent,  land 
bonds,  amounting  to  $525,000  per  annnm,  which  you  now  treat  an 
part  of  fixed  oharges. 

Land  Bonds  Called.— Land  grant  mort.  bonds  of  1881  to  a 
total  of  $1,000,000  were  drawn  by  lot  on  March  17  and  will 
be  paid  at  110  and  interest  on  presentation  at  tbe  company's 
office  in  Montreal,  interest  ceasing  at  the  end  of  sixty  days 
from  date  of  first  advertisement.— V.  74,  p.  679,  426. 

Cape  Breton  By.— Bonds  Offered.— Lock  wood,  Hard  &  Co. 
of  this  city  are  offering  at  par  and  interest  this  company's 
first  mortgage  5  per  cent  100-year  gold  bonds.— V.  73,  p.  1010. 

Chicago  City  By.— Denial.— L.  Z.  Leiter  is  quoted  as  de- 
nying that  he  has  sold,  or  given  an  option  upon,  his  holdings 
in  this  company. 

Vice  President  Wilson  of  the  Chicago  Union  Traction  Co. 
is  reported  as  saying  that  no  negotiations  are  pending  be- 
tween the  Traction  people  and  the  City  Railway  interests, 
but  that  leading  stockholders  in  the  former  have  purchased 
some  City  stock,  one  director  having  bought  about  2,500 
shares.— V.  73,  p.  444. 

Chicago  Indianapolis  &  Louisville  By.— First  Dividend 
on  Common  Stock. — The  directors  yesterday  declared  a  first 
dividend  on  the  common  stock— namely,  1  per  cent,  calling 
for  $105,000.  From  the  operations  of  the  fiscal  year  ended 
June  30,  1901,  the  company  reported  a  surplus  balance  of 
$452,774,  after  meeting  the  4  per  cent  for  the  year  ($200,000) 
on  the  preferred  shares.  The  earnings  for  the  first  eight 
months  of  the  current  fiscal  year  show  an  increase  compared 
with  the  same  period  in  1900-01  of  $283,827  in  gross  and 
$169,146  in  net.  See  advertisement  on  page  viii. — V.  74,  p. 
204,  41. 

Chicago  Bock  Island  &  Pacific  By.—  Purchase.—  See 
Choctaw  Oklahoma  &  Gulf  RR  below,  and  maps  of  the  two 
roads  on  pages  42  and  45  of  the  Investors'  Supplement. 

New  General  Manager. — Charles  A.  Goodnow,  recently 
Superintendent  of  the  Chicago  Milwaukee  &  St.  Paul,  has 
been  made  General  Manager. — V.  74,  p.  727, 679. 

Chicago  Union  Traction  Co.—  City,  Town  and  Park  Taxes 
for  1901. — Injunction  Denied. — Judge  Tuley,  at  Chicago,  on 
March  28,  denied  the  petition  filed  by  the  Cnicago  Union  and 
Chicago  Consolidated  Traction  companies  for  an  injunction 
restraining  the  town  and  county  collectors  from  enforcing 
payment  of  all  taxes  levied  against  them,  including  city, 
town  and  park  taxes,  but  not  State  taxes,  for  the  year  1901. 
This  company  accordingly  paid  last  week  under  protest 
about  $400,000  for  capital  stock  and  franchise  tax  for  the 
year  1901.  The  tax  will  be  recovered  in  case  the  decision  is 
reversed.  The  companies  alleged  that  the  State  Board  of 
Equalization  had  not  the  right  to  levy  taxes  against  them  to 
be  need  for  local  purposes  only.  The  object,  however,  of  the 
litigation  was,  it  is  claimed,  not  so  much  to  obtain  an  in- 
junction against  the  taxes  assessed  as  to  procure  a  judicial 
decision  that  the  practical  exemption  of  several  classes  of 
corporations  from  similar  taxation  was  unconstitutional,  a 
contention  said  to  have  been  fully  sustained  by  Judge  Tuley 
in  his  recent  decision. 

^Franchise  Tax  for  lWO.—See  "Franchise  Tax  in  Illinois" 
below. 

Directors.— C.  K.  G.  Billings,  William  Dickinson  and  P. 
A.  B.  Widener  have  resigned  as  directors.  C.  L.  Hutchin- 
son resigned  some  time  ago. 

Chicago  City  Ry. — See  that  company  above. — V.  73,  p.  236. 

Choctaw  Oklahoma  &  Gulf  BB.-  Control  Sold—Option  to 
Minority  Holders.— Edward  B.  Smith  &  Co.,  of  this  city  and 
Philadelphia,  on  Wednesday  made  the  following  announce- 
ment: 

"  By  authority  of  President  Gowen,  it  is  stated  that  a  ma- 
jority of  the  stock  of  the  company  has  been  sold  to  Messrs. 
Speyer  &  Co.,  at  the  price  of  $80  for  the  common  and  $60  for 
the  preferred,  both  ex-April  dividend.  Under  the  terms  of 
the  sale  thus  made  the  purchasers  agree  to  take  at  the  same 
price  all  stock  offered.  A  circular  giving  details  will  be  is- 
sued to  stockholders  in  the  course  of  a  few  days,  and  they 
will  be  asked  to  deposit  their  stock  with  the  Girard  Trust 
Co.,  Philadelphia." 

The  purchase,  it  is  learned,  was  made  for  account  of  the 
Chicago  Rock  Island  &  Pacific,  whose  proposed  increase  in 
capital  stock  from  $60,000,000  to  $75,000,000  was  noted  last 
week.  The  par  value  of  the  Choctaw  shares  being  $50,  the 
cost  of  the  entire  issue  of  $8,800,000  common  and  $6,000,000 
preferred  on  the  basis  named  would  be  $21,280,000.  At 
market  prices,  say  175,  the  new  Rock  Island  stock  would  be 
worth  $26,250,000. 

A  member  of  the  firm  of  E.  B.  Smith  &  Co.,  one  of  the 
largest  holders  of  the  stock,  says: 

I  M-.re  bad  been  practically  no  negotiations  with  Speyer  &  Oo.  until 
Wednesday.  The  dc-.lHlori  to  sell  was  simply  a  oholce  of  two  pronnlng 
alternatives.  The  majority  stockholders  had  either  to  sell  at  the  price 
offered  or  t/>  raise  a  large  amount  of  money  for  the  extension  of  the 
road  to  Albuquerque  and  betterments,  with  the  knowledge  that  they 
were  to  meet,  in  the  future  much  sharper  competition  than  In  the  past. 
The  railroad  which  Is  now  purchaser  had  given  formal  notloe  that  It 


proposed  to  construe!  a  large  parallel  and  competing   mileage   should 
theu*  Offer  to  pun  base  he  rejected.—  V.  74,  i)  727,079. 

Detroit  Mackinac  &  Marquette  Kit.  Land  Urant.—  In- 
tertst  on  Bonds. — The  usual  semi-annual  interest  payment 
of  1  per  cent  will  be  made  to  the  registered  holders  of  the 
outstanding  land-grant  bonds  on  April  15,  1902,  at  the  Cen- 
tral Trust  Co.— V.  7:!,  p.  964. 

Detroit  United  By.— Sale  Off.—  Chairman  Newcomb,  of 
the  Bankers'  Committee  having  in  charge  the  affairs  of  the 
Everett-Moore  syndioate,  is  quoted  as  saying: 

We  lacked  about  10.000  shares  of  making  the  sale.  The  syndicate 
has  only  40,000  shares,  which  Is  not  a  controlling  Interest.  We  were 
assured  by  the  Cincinnati  and  Baltimore  people,  who  wore  after  the 
property,  that  If  we  could  get  50,000  shares  they  might  consider  the 
purchase  of  the  property  at  *75  a  share.  Shareholders  are  evidently 
of  the  opinion  that  the  stock  Is  worth  more  than  this,  for  they  refused 
to  part  with  their  holdings  at  that  figure.— V.  74,  p.  727,  629. 

Evunsvllle  &  Terre  Haute  BB.—  Examination. — Presi- 
dent Edwin  S.  Hooley,  after  having  inspected  the  property, 
was  quoted  yesterday  as  saying: 

I  have  not  changed  my  opinion  as  to  the  ultimate  value  of  the  road. 
It  must  be  a  good  property  to  have  stood  some  of  the  managements  It 
has  had  and  still  be  solvent.  It  needs  a  lot  of  money  to  be  spent  on  It, 
and  this  will  be  spent.  The  Evansville  &  Indianapolis,  with  proper 
management,  should  pay  Its  way,  which  It  does  not  do  now.  being  a 
heavy  charge  on  the  Evansvllle  A  Terre  Haute  RR. 

He  says  he  believes  the  road  will  not  be  absorbed  by  the 
Louisville  &  Nashville.— V.  74,  p.  727,  680. 

Franchise  Tax  in  Illinois.— Decision.— Assessment  for  IU00 
Much  too  High.— The  injunction  cases  brought  by  seven 
Chicago  companies  to  restrain  the  collection  cf  taxes  for 
1900  on  the  basis  of  the  re-assessments  of  the  State  Board  of 
Equalization  in  1901  (see  V.  73,  p.  902,  1114),  were  decided 
by  Judges  Grosscup  and  Humphrey  in  the  United  States 
Circuit  Court  at  Chicago  on  April  4.  The  Court  holds  the 
assessments  to  be  void,  and  reduces  the  Board's  figures  be- 
tween 30  and  40  per  cent,  but  rules  that  the  remainder  must 
be  paid  before  the  injunction  restraining  the  collection  of  the 
whole  amount  is  issued.  The  following  is  laid  down  as  the 
proper  determination  of  the  re-assessment  for  the  year  1900: 

The  basis  shall  be  the  true  net  earnings  of  the  several  complainants 
for  the  year  covering  April  1, 1900,  proper  allowanoe  being  made  for 
depredation  and  replacement,  but  not  for  extensions,  and  reduced 
further  by  the  amount  of  additional  taxes  that  the  enforcement  of 
this  rule  produces.  Upon  this  basis  the  value  of  complainants' capi- 
tal stock,  inoluding  franchises  and  tangible  property,  shall  be  capital- 
ized on  a  ratio  of  6  per  cent;  this  equalized  by  reduction  of  30  per 
cent,  and  then  divided  by  five.  The  sums  thus  produced  will  be  re- 
garded as  the  true  re-assessments  for/the  year  1900.  Upon  this  the 
tax  will  be  extended  at  the  true  rate  for  1900,  exclusive  of  interest 
and  penalties,  not  to  exceed  8*37  per  cent,  from  which  will  be  sub- 
tracted the  taxes  already  paid,  and  the  balance  will  be  the  sum 
allowed. 

The  corporations  principally  affected  are  the  Chicago 
Union  Traction  Co.,  Chicago  City  Railway  Co.,  People's 
Gas  Light  &  Coke  Co.,  Chicago  Edison  Co.  and  the  Chicago 
Telephone  Co.  See  "Chicago  Tribune"  of  April  5  ;  also  Chi- 
cago Union  Traction  Co.  below.— V.  73,  p.  1162. 

Grand  Bapids  &  Indiana  By.— See  Traverse  City,  Leele- 
nau  &  Manistique  RR.  below.— V.  74,  p.  728,  676. 

Hawkinsvllle  &  Florida  Southern  By.— Mortgage.—  The 
company  has  filed  a  mortgage  at  Atlanta,  Ga.,  to  secure  an 
issue  of  $400,000  fifty-year  5  per  cent  gold  bonds.  The  road 
runs  from  Hawkinsville,  Ga.,  southerly  to  Worth,  Ga.,  44 
miles,  with  branch  to  Isaacs,  11  miles.  An  extension  from 
Worth  southerly  to  Moultrie,  a  distance  of  about  30  miles, 
is  projected.  The  capital  stock  at  last  accounts  was  $100,000 
and  funded  debt  $50,000.  J.  W.  Pope,  of  Atlanta,  is  Presi- 
dent. 

Illinois  Central  BB.— Purchase. — See  Kentucky  Western 
Ry.  below.— V.  74,  p.  326, 151. 

lntorarban  Street  By.— See  Metropolitan  Street  Ry.  be- 
low.—V,  74,  p.  427,  879. 

Kentucky  Western  By. — Purchase  by  Illinois  Central. — A 
bill  has  been  passed  and  signed  in  Kentucky  authorizing  the 
Illinois  Central  to  purchase  this  19-mile  road.— V.  74,  p.  94. 

Knoxville  Jellico  &  Louisville  BB.— See  Louisville  & 
Nashville  RR.  below. 

Lake  Shore  Electric  By.— Receiver's  Certificates. — The  ap- 
plication of  the  receiver  for  permission  to  issue  $325,000 
worth  of  receiver's  certificates  for  completing  the  road  was 
to  come  up  for  hearing  in  the  United  States  District  Court  in 
Cleveland  on  Monday.— V.  74,  p.  630,  151. 

Louisville  &  Nashville  BB.— New  Stock— Acquisitions.— 
The  shareholders  on  Nov.  8,  1893,  voted  to  increase  the 
capital  stock  from  $55,000,000  to  $60,000,000.  On  Saturday 
last  the  directors  voted  to  issue  this  additional  $5,01)0,000 
stock  for  the  following  purposes: 

(a)  Reduction  of  grades  on  the  Henderson  division. 

(b)  The  acquisition  of  a  majority  of  the  $3,000,000  oommon  and  $1,- 
500,000  preferred  stook  of  the  Atlanta  Knoxville  &  Northern  Ry. 

This  company  owns  a  line  from  Knoxville,  Tenn.,  to  Marietta,  Ga., 
205  miles;  and  Murphy  to  Blue  Ridge,  2ft  miles,  with  trackage,  Mari- 
etta. Ga.,  to  Atlanta,  Ga.,  20  miles. 

(o)  The  construction  of  about  65  miles  of  new  railroad  from  the  City 
of  KnoxvHle,  Tenn.,  to  Jellico,  Tenn.,  connecting  the  Atlanta  Knox- 
ville &  Northern  Ry.  with  the  Louisville  &  Nashville  RR. 

(d)  Any  balance  for  miscellaneous  additions  and  Improvements. 
The  new  line  will  virtually  parallel  the  Southern  Ry.  be- 
tween Cincinnati  and  Atlanta  and  will  afford  the  Louisville  <fc 
Nashville  a  direct  road  of  its  own  between  those  cities. 

The  Knoxville  Jellico  &  Louisville  RR.  has  been  organized 
with  $1,000,000  authorized  capital  stock  to  build  the  con- 
necting link  above  mentioned.  J.  B.  Newton  and  W.  H. 
Oliver,  respectively  General  Manager  and  Auditor  of  the 
Atlanta  Knoxville  &  Northern,  are  the  President  and  the 
Secretary  and  Treasurer  of  the  new  company. 
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i  in  Stock.—- Thaprios  of  khe  company's  shares 

Vai:  rply  thin  wn   k  frOlU   low    ,    at    the  highest  last  I'd 

j  as  a    maximum  yetterd  n     00    exceedingly  large 
trm  -.    in    wbiub    purchases    by    Western    oapit  tliats, 

headnd  l>v  Jv»bu  VV  .  (i»tes,  were  OOuSpJ    u  juo.      Various  theo- 

[  plain  tlm  movement,  am  >ug  thorn  »b« 

:  relatione  with  otber  systems  specula!  i  re 

as,  aided   perhaps  tiy  a  Ht-uii  corner,  and 

put.  haaes  tiy  uiie  oi  for  Control.       I  'h  •  tact  that 

the  stt  ck  h  i  Neon  distnbuted  among  3,"»<  0  holders, 

aud  is  about  ono  third  of  it  held  abroad,  wan  thought  to 
make  tbe  last-named  explanation  uulikely.  The  persistenoy, 
husvever.  with  which  high  prices  have  MOO  maintained  ex- 
ciirb  doubts  M  to  Hi*'  real  forOM  at  work.  Very  little  st  »ck 
has  been  tran«ferr<  d  this  week  on  the  OOmpan]  I  books.— 
\        ,  m7. 

M.i  ii  ha  I  tun  (Klevnted)Ry.,  New  York.  EUctHe  Truing.— 
Ten  electric  trains  are  now  tunning  on  theThinI  Aveuue 
hue..  -V     :i,  p.  080,  577. 

Manlsllque  &  Northwestern  Ky.— See  Traverse  City 
Leeknau  &  Mauisliqiif  Rll    Imlow. 

Massachusetts  Securities  V.o.—Iionda  Offered.— Harnett, 
uiiiiugn  iV.  Co.,  of  BuBtou,  are  offering  at  102  and  interest 
$100,000  'collateral  trust  5  per  cent  gold  notee  and  pre- 
ferred shares,"  dated  1902,  due  Jan.  1,  1022  These  notes 
and  shared  are  secured  by  deposit  with  the  Mercantile  Trust 
Co.,  trustee,  of  1125,000  Bristol  County  Street  lly.  stock.  See 
page  87  of  Street  Railway  StjfplbMS 

Metropolitan  Securities  Co.— See  Metropolitan  Street 
Ry.  below.— V.  74.  p.  630,  427. 

Metropolitan  Street  Ry.  of  New  York.— Temporary  In- 
junction Dissolved.— Judge  Glldersleeve  in  the  Supreme 
Court  on  Tuesday  denied  the  motion  of  Isidor  Wormser  Jr. 
and  Walter  and  Henry  Content  to  continue  the  temporary 
injunction  against  the  lease  of  the  company's  lines  to  the  In- 
temrban  Street  Ry.  Co.  Mr.  Wormser  states  that  his  orig- 
inal suit  did  not  oontemplate  the  request  for  a  preliminary 
injunction  and  that  he  is  satisfied  to  await  the  final  outcome 
of  the  suit. 

Possession  Taken. — Immediately  upon  the  dissolution  of 
the  injunction,  the  lease  of  the  Metropolitan  Street  Railway 
to  the  luterurbau  Street  Railway  Co.  was  executed  and  filed, 
and  the  lnterurban  Company  took  possession  of  the  Metro- 
politan system.  The  first  quarterly  dividend  under  tne 
lease,  V:-±  per  ceut,  will  be  paid  April  15. 

Mortgage  Filed.— The  company  on  Wednesday  filed  its 
new  mortgage  for  $65,030,000  to  tbe  Morton  Trust  Co.  as 
trustee,  the  bonds  to  be  applied  as  stated  in  V.  74,  p.  879. 

Improvements.  —  President  H.  H.  Vreeland  i3  quoted  as 
saying  : 

We  are  now  permitted  to  go  on  with  the  proposed  Improvements. 
The  leaee  makes  available  $12,000,000  to  $14,000,000  of  funds  to  be 
spent  In  these  changes.  At  least  $5,000,000  of  this  money  will  be 
used  this  year.  First  is  the  ohange  in  9th  Ave.  Here  eight  miles  of 
electric  road  will  be  built.  4  miles  of  double  traoks,  extending  from 
West  63rd  St.,  south  along  the  avenue  through  Gansevoort,  Greenwich 
and  Washington  streets  to  the  Oortlandt  Street  terry.  Then  will  come 
the  ohange  of  the  orosstown  lines  on  8th  and  14th  streets  from  horse 
to  electrio  traction.  Finally,  the  lower  end  of  Seoond  Avenue  la  to  be 
made  electrio.    This  work  will  oooupy  the  present  season. 

Stock— Ex- Rights. — The  stock  was  quoted  ex-rights  on  the 
unlisted  department  of  the  New  York  Stock  Exchange  be- 
ginning on  Thursday. 

Dividends  Earned — Misapprehension  Corrected. — President 
Vreeland  on  Thursday  gave  out  a  type-written  statement  to 
correct  the  erroneous  conclusions  drawn  by  some  persons 
from  the  testimony  of  the  company's  officials  in  the  recent 
suit  regarding  the  lease.    The  statement  says  in  substance: 

It  was  nowhere  claimed,  as  has  been  stated,  that  the  Metropolitan 
had  not  earned  the  7  per  oent  dividend  it  had  paid  and  which  the  ln- 
terurban Company  now  guarantees.  It  was  argued  that  if  the  Metro- 
politan iocreased  its  oapital  stock,  now  $32,000,000,  to  $76,000,000, 
in  order  to  obtain  the  $23,000,000  necessary  to  pay  its  obligations 
and  electrify  its  100  miles  of  horse  lines,  It  would  not,  during  the  time 
this  work  was  in  progress  and  pending  the  time  when  inoreased  re- 
ceipts were  to  be  expeoted  from  the  Improved  equipment,  be  able  to 
pay  7  per  oent  on  its  capital  stock  thus  inoreased.  This  was  the  only 
period  to  which  the  argument  referred.  By  the  lease  our  stockhold- 
ers are  seoured  the  7  per  oent  which  their  property  is  now  earning, 
and  we  have  obtained  for  them  participation  in  all  future  develop- 
ments and  increases  in  the  shape  of  a  new  and  valuable  security.— 
V.  74,  p.  728,  680. 

Millen   <fe   Southwestern  RR. — Extension— Bonds.— Gan 
eral  Manager  Frank  R.  Darden,   writing  from  the  general 
office  at  Monte,  Ga.,  says: 

It  is  true  that  this  company  is  preparing  to  extend  its  present  line 
from  Stlllmore  to  Wayoross,  and  from  Millen,  northeast,  to  the  Savan- 
nah River,  a  distance  of  30  miles,  making  a  total  dlstanoe  about  110 
miles  to  be  built  as  extension.  Our  present  mileage  in  operation  la 
32  miles,  on  whloh  there  stands  no  bonded  indebtedness.  Ic  is  pro- 
posed to  bond  our  present  mileage  to  realize  fnnds  with  whioh  to  build 
the  extension.  At  tuls  time,  however,  we  have  not  determined  upon 
the  amount  of  bonus  to  ba  issued. 

Moore  County  &  Western  RR.— Bonds .— We  have  been 
favored  with  tbe  following  authoritative  information  regard- 
ing the  company's  bonds: 

Of  the  authorized  issue  of  $3."<0,000  6  per  oent  oonstruotlon  bonds 
dated  Maroh  1,  la»8.  there  Is  outstanding  $14,000,  thebalauoe  having 
been  exohanged  for  Urst  mortgage  bonds  at  the  ratio  of  $1,000  in  first 
mortgage  bonds  for  each  $700  of  construction  bonds.  The  first  mort- 
gage bonds  are  a  portion  of  an  authorized  issue  of  $i, 000,000,  dated 
Maroh  1, 18a7,  maturing  March  1, 1917,  interest  payable  March  and 
September.  Of  this  amount  there  are  outstanding  at  the  present  time 
$138,000,  whloh  were  Issued  for  the  above-mentioned  construction 
bonds,  and  the  International  Trust  Co.  of  Boston,  as  trustee,  is  hold- 
ing $62,000  for  the  redemption  of  the  $43,000  oonstruotlon  bonds. 
These  first  mortgage  bonds  are  not  subjeot  to  call. 

A.  C.  Wilcox  is  President,  11  Pine  St.,  this  city.— V.  71,  p. 
437. 


National  Railroad  of  Mexico.— Bonds  Authorized.— The 

shareholders   <>n    Wednesday    authorized   the   new  securities 

called  I  >i  by  the  reorganization  plan  of  the  Mexican  National 

El]  .,  vi/.        Prior  lieu  4^  |>.  c.  gold  bonds,  not  to  exceed  $23,- 

Hrst  consolidated  mortgage  bonds,   not  to  exceed 

$60,000,000.    See  plan  on  page  87  of    I.nvkk  runs'  SUPPLEMENT. 

Mrastors,  Eto.     Aildni  uial  directors  were  also  elected, viz.: 

Ohm  les  r  Miniili.  Jos*  ri«  l.auday  Kdoanduu,  Kobert  P.  Kaston,  E. 
N.  Brown  ami  Owl  Hmlt  li,  all  of  Mexico  Olty. 

1.  N.  IJiown  was  eluded  Third  Vice-President  and  General 
Manager.  The  stockholders  illO  approved  the  proposition  to 
construct  the  ESI  Salto  division,  to  purchase  tquipuient, 
and  to  standard  gauge  the  main  line,  all  as  contemplated 
by  the  alon  tsald  plan.— V.  74,  p.  031,  030. 

Nevadn-Caliroriilu  Oregon  Ry.— See  Sierra  Valleys  Ry. 
below. 

New  Mexico  Rullway  &,  Coal  Co.— New  Mortgage.— The 
company  has  made  a  mortgage  to  the  Colonial  Trust  Co.  of 
New  York,  as  trustee,  to  secure  an  issue  of  $5,000,000  first 
and  consolidated  and  collateral  trust  50-year  5  per  cent  gold 
oonds,  dated  Out.  1,  11)01.  Of  the  new  bonds,  $3,000,000  are 
reserved  to  retire  the  collateral  trust  5s  of  1897  and  the  bal- 
ance is  to  be  sold  as  req wired  for  improvements  and  addi- 
tional equipment.— V.  73,  p.  900. 

New  York  Central  &  Hudson  River  It  It.  -Listed.—  The 
New  York  Stock  Exchange  has  authorized  the  listing  on  and 
after  April  21,  1902,  of  the  $17,250,000  additional  capital 
stock  recently  offered  at  125  to  the  company's  shareholders, 
making  the  total  listed  $132  250,000.  The  official  statement 
to  the  Stock  Exchange  siys  that  the  proceeds  of  the  addi- 
tional stock  are  to  be  used  as  follows: 

(a)  For  increasing  terminal  facilities  at  New  York  Olty,  luoludlng  en- 
largement of  the  Grand  Oentral  Station  yard  and  additional  tracks 
for  suburban  traffic.  > 

(b)  For  new  elevator,  docks  and  other  extensive  Improvements  at 
Weelinwken. 

(o)  For  construction  and  equipment  expenditures  on  the  main  lino 
and  on  lines  leased  and  operated. 

(d)  For  euoh  other  corporate  purposes  as  the  directors  may  from 
time  to  time  approve. 

Payments  of  subscriptions  f  n  the  new  stock  are  due  May 
12,  but  may  be  made  on  and  alter  Monday,  April  21,  if  de- 
sired.—V.  74,  p.  681,  030. 

Northern  Central  lly.— Called  Bndi.  —Consolidated  gene- 
ral mortgage  6s  aggregating  $186,000  have  been  drawn,  and 
will  be  payable  at  the  London  Joint  Stojk  Bank,  Limited,  in 
London,  or  at  the  office  of  the  railway  in  Baltimore,  at  the 
option  of  holders,  on  July  1  next,  when  all  interest  thereon 
will  oease,  viz.:  Series  A,  124  bonds,  and  series  B,  62  bonds, 
all  for  £.200  sterling,  or  $1,000  gold,  each.— V.  74,  p.  473,  483. 

Northern  Securities  Co.— Suits.— The  United  States  Su- 
preme Court  will  hear  arguments  on  Monday  next  upon  an 
application  made  on  April  7  by  the  State  of  Washington  for 
permission  to  tile  a  bill  to  prevent  the  company  from  exercis- 
ing control  of  the  Northern  Pacific  and  Great  Northern. 

The  State  of  Minnesota  began  its  suit  at  St.  Paul  on  April 
4.-V.  74,  p.  681,  630. 

Offer m an  &  Western  RR. — Sold. — This  road,  of  which 
Henry  Talmadge,  52  William  S 5.,  was  President,  has  been 
sjld  to  the  Brunswick  &  Birmingham. RR.  Co.,  which  see 
above. 

St.  Louis  Belt  &  Terminal  Co.— President.—  W.  K.  Kava- 
nangh,  President  of  the  Inter-State  Transfer  Co.,  has  been 
elected  President  of  this  company,  in  place  of  B.  F.  Yoakum, 
who  resigned  on  aocount  of  pressure  of  other  duties.— V.  74, 
p.  681. 

Savannah  Florida  &  Western  Ry.— Change  in  Control.— 
See  Atlantic  Coast  Line  Co.  above.— V.  74,  p.  728. 

Seaboard  Air  Line  Ry.— Listed.—  The  New  York  Stock 
Exchange  has  listed  the  company's  outstanding  $12,775,000 
4  per  cent  mortgage  50  year  gold  bonds  of  1950;  also  $8,309,- 
000  collateral  trust  refunding  5  per  cent  gold  coupon  bonds 
of  1911;  and  has  authorized  tue  listing  from  time  to  time  of 
the  remaining  $1,691,000  additional  of  said  collateral  trust 
bonds  upon  deposit  with  the  Central  Trust  Co.  of  an 
equal  amount  of  collateral  trust  bonds  due  Oct.  1,  1902.  See 
description  of  collateral  trust  bonds  in  V.  72,  p.  1281;  also 
official  statement  on  page  773  of  this  issue  under  "Annual 
Reports  "— V.  74,  p.  728,  380. 

Sierra  Valleys  Ry. — Status. — This  road  is  operated  under 
agreement  by  the  Nevada  California  Oregon  Ry. ,  but  as  asepa  - 
rate  and  independent  road,  its  debt  not  in  any  way  forming 
part  of  the  debt  of  the  Nevada- California-Oregon  Ry. 

Southern  Indiana  Ry.  —  New  Equipment— Bonds  ASSSTM  I 
'therefor. — The  company  has  made  a  contract  for  1,000  gon- 
dola cars,  500  being  lor  August  delivery  and  500  for  Septem- 
ber delivery.  No  car  trust  agreement  has  been  made  iu  con- 
nection with  this  purchase.  On  March  29  there  were 
no  bills  payable  outstanding,  and  the  equipment  notes 
amounted  to  $523,381,  an  increase  of  £815,000  over  Juue 
30,  1901,  on  account  of  new  equipment  purchased  stuce 
that  date.  All  of  the  equipment  notes  maturing  Binos  the  end 
of  the  last  fiscal  year  aud  all  cash  payments  on  new  equip- 
ment have,  we  are  informed,  been  taken  oare  of  from  the 
funds  of  the  company,  and  it  has  not  been  reimbursed  for 
such  payments,  although  the  mortgage  of  Feh,  l,  1901,  \ 
vides  $340,000  first  mortgage  bonds  to  pay  equipment  notes 

outstanding    May    I    and     (1,000,000   u>   pay    fOt    additional 
I  equipment  as  required.— V.  74,  p,  876,  198 
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Southern  Pacific  Co.— New  Direotora.— Ex-Judge  Wil- 
liam D.  Cornish,  has  been  elected  a  director  to  BUOOeed 
Charles  M.  Hays,  resigned.— V.  74,  p.  578,  8H0. 

Southern  Ky.— See  Atlantic  Coast  Line  Co.  above.  — V.  74, 
p.  681,  080. 

Traverse  City  Leelenan  &  Manistique  KR.— Mortgage  — 
The  company  has  made  a  mortgage  to  the  Union  Trust  (Jo. 
of  Detroit,  as  trustee,  to  secure  $1100,000  of  50- year  5  per  cent 
gold  bonds  covering  the  proposed  line  from  Traverse  City 
northerly  to  Northport,  Mich.,  25  miles,  forming  anexteu 
sion  of  tne  Grand  Rapids  &  Indiana.  From  North  port,  a  car 
ferry  is  to  be  established  across  Lake  Michigan  to  Manis- 
ticme,  connecting  therewith  the  Manistique  &  Northwest- 
ern Ry.,  recently  acquired  by  the  same  interests,  and  run- 
ning trom  Manistique  to  a  connection  with  the  Dulnth  Sonth 
Shore  &  Atlantic  at  Shingleton,  Mich.,  a  distance  of  40  miles. 
The  last-named  company  may,  perhaps,  be  reorganized  under 
the  name  of  the  Manistique  Marquette  &  Northern,  with  a 
capital  stock  of  $2,000,000,  and  be  extended  to  Marquette. 
D.  W.  Kaufman,  of  Marquette,  and  R.  R.  Metheany,  Secre- 
tary of  the  Grand  Ripids  &  Indiana  RR.,  are  the  osten- 
sible promottrs  of  the  enterprise,  but  it  is  generally  believed 
that  tbe  Pennsylvania  RR.  is  back  of  them. 

Twin  City  Rapid  Transit  Co.— Increased  Dividend  on 
Common  Stock. — A  quarterly  dividend  of  1^  per  cent  has 
been  declarf  don  common  stock,  payable  May  15,  placing  the 
stock  on  a  5  percent  bat  is.  The  above  is  the  first  declaration 
since  the  change  of  dividend  periods,  the  last  payments  hav- 
ing been  semi-annual,  2  per  cent,  Feb.  15. — V.  74,  p.  323. 

Underground  Electric  Railways  Co.  of  London,  Limited.— 

Neio  Company. — Speyer  Bros,  of  London,  Speyer  &  Co.  of 
New  Yorfi,  and  the  Old  Colony  Trust  Co.  of  Boston,  have 
formed  a  syndicate  to  take  the  entire  £5,000,000  capital  stock 
of  this  new  company,  which  was  incorporated  in  London  on 
Wednesday,  to  equip  with  electricity  the  lines  of  the  Metro- 
politan District  Railway  Co.  of  London,  and  to  build  and 
operate  the  following  roads: 

(a)  Baker  Street  &  Waterloo  Railway  Co. 

(b)  Brompton  &  Picoadllly  Circus  Railway  Co. 
<c)  Great  Northern  <fe  Strand  Railway  Co. 

(d)  Charing  Cross,  Eueton  &  Hampstead  Railway  Oo. 

Under  articles  of  incorporation  Speyer  Bros.,  8peyer  &  Co. 
and  the  Old  Colony  Trust  Co.  have  the  right,  for  the  first  ten 
years  of  the  company's  existence,  to  nominate  a  majority  of 
the  directors.  Charles  T.  Yerkes  will  be  the  first  Chairman  of 
the  Board.  About  one-half  of  the  syndicate  subscriptions 
have  been  obtained  in  London  and  one  half  in  New  York 
and  Boston. 

The  "Metropolitan  District  Electric  Traction  Co.,  Limited, 
of  London,  was  incorporated  July  15,  1901,  under  the 
English  Corporation  Act,  with  £1,000,000  capital  stock  in  £20 
shares,  to  carry  out  the  agreement  of  C.  T.  Yerkes  with  the 
Metropolitan  District  Railway  Co.  for  the  electrical  equip- 
ment, etc.,  of  the  system,  a  list  of  the  subscribers  to  the 
stock  being  given  in  V.  73,  p.  337.  It  was  subsequently 
found  that  this  capitalization  was  too  em+ll,  and  the  other 
four  underground  railways,  partially  completed  and  pro- 
jected, having  been  bought,  it  was  decided  to  form  a  new  com- 
pany, tbe  present 'Underground  Electric  Ry s.,  with  £5,000,- 
000  capital  stock.  The  shareholders  of  the  Traction  Company 
of  1901  will  exchange  their  holdings  for  stock  in  the  new 
corporation.  The  directors  will  all  be  English,  except  Mr. 
Yerkes  and  Mr.  Abbott  of  the  Old  Colony  Trust  Co.  The 
system  of  roads  as  now  proposed  will  "form  a  comprehensive 
system  of  intramural  transportation  for  London  on  the  basis 
of  cheap  fares  and  rapid  transit." 

Washburn  Bayfield  &  Iron  River  Ry.— Decision.— The 
Supreme  Court  atMadieon,  Wis.,  on  April  1,  without  passing 
on  the  merits  of  the  case,  granted  the  application  of  Receiver 
Albert  C.  Frost,  for  the  removal  from  the  State  to  the  Federal 
Court  of  the  suit  brought  against  him  by  the  State  to  pre- 
vent the  dismantlement  of  the  road.— V.  74,  p.  269. 

Western  Mar j land  RR.— All  Bids  Rejected.-The  City 
Council  of  Baltimcre  on  April  7,  by  a  vote  of  20  to  4,  decided 
to  reject  all  the  bids  for  the  city's  interest  in  the  property, 
and  to  advertise  for  new  proposals,  naming  an  upset  price 
and  providing,  as  required  by  a  recent  Act  of  the  Maryland 
Legislature,  that  the  purchaser  pay  $434,000  to  Washington 
County  for.  its  holdings  and  furnish  guaranties  for  the  ex- 
tension of  the  roal  to  the  coal  fields  of  Western  Maryland, 
West  Virgioia  and  Pennsylvania. 

Control  of  West  Virginia  Central  &  Pittsburg.— Sse  that 
company  btdow.  —V.  74,  p.  728   676. 

West  Virginia  Central  &  Plttsbarg  Ry.— Syndicate 
Managers. — The  "  eyndicate  managers  in  the  performance  of 
the  duties  imposed  oy  the  West  Virginia  Central  &  Western 
Maryland  purchasing  syndicate  agreement'"  were  increased 
in  number  on  March  19  to  five  and  later  to  ax,  including  : 

;ir<)  L   Fuller  of  Horanton,  Pa. 

Myron  I  JRrrtckof  Cleveland.  Ohio,  Chairman  of  the  board  of  dt- 
r«r  t«,r«  of  the  WheelliiK  At,  Lake  Erie  Ry. 

Wlrmlow  H.  I  Ifrre  of  N«-w  York,  counsel  of  the  Missouri  Paolflc  Kv- 

Alvln  W.  Knoh  of  .New  York,  Vice  President  of  the  Mercantile 
'Iru-.!  «,o 

Howard  Oorild  of  New  York. 

Jotei  h  Bamiey  Jr ,  President  of  the  Wabash  Ry. 
E.  L.  Fuller  Is  quoted  as  saying  in  explanation: 

'•  arc  three  xyridlcate*  working    In    connection    with    the   Oould 

line*.     One  Is  for  $20,000,000,  and  Is  building  the  |  PlttuhurK  Carnegie 

M  Western  an  an  extension  of  the]  Wheeling  «fe  Lake  Erie  to  Pittsburg. 

Another,  for  18,000  000  or  *tt, OOO, OOO,  has  DOUffht  the  Little  Kanawha 

,  mid  l«  hulldlng  the  line  to  Parkershurg,  where  our  lines  are  to  be 

oected      l/ion   there  is  the  Western  Maryland  syndicate,  In  which 


all  of  the  (loulds  are  subscribers,   and    Howard    Ooald   Is   one   of  the. 
mao&gen.      Institutions   In    which    they   are   Interested,  IU0D   as  the, 
Mercantile  Trust  (Jo    of  New    York,   are  also   subscriber-.     V.    74,    t. 
799,  969. 


INDUSTRIAL.  HAH  AND  MISCELLANEOUS. 

Battle  Island  Paper  Co.,  Fulton.  Oswego  County, 
S.  V. —  Increase  Of  Stick. — This  company,  Incorporated  at 
Albany  lust  .July,  linn  filed  a  cerl  [floftte  of  I n Create  of  ltf  cap- 
ital from  1200,000  to  1000,000.  Directors  include  Thomas  H, 
Hunter,  George  C.  Webb  and  others. 

Chicago  Pnenmatic  Tool  Co. — New  birectora.—  The  board 
(see  V.  71,  p.  07)  has  teen  enlarged  by  the  elect  i<n  <  I  C.  II. 
Mattbussen,  Archibald  W.  Maconochie  and  Edwin  N.  Ilnr- 
ley,  tbe  last  named  recently  President  of  the  Standard  Pneu- 
matic Tool  Co. 

Firtt  Dividend — Eaminga. — The  company  has  declared 
a  first  quarterly  dividend  of  2  per  cent,  payable  April  I*). 
The  annual  interest  charge  now  amounts  to  $115,000,  and 
there  is  a  sinking  fund  requirement  of  $50,0X0  a  year. 
Eight  per  cent  on  the  $5,500,000  capital  stock  will  call  for 
$140,000,  making  $605,000  a  year  in  all.  It  is  expected  that 
the  earnings  will  show  a  substantial  surplus  over  this  require- 
ment.—V.  74,  p.  529,  208. 

Columbia  &  Yakima  (Ore  )  Irrigation  Co.— Receiver. — 
George  Donald,  President  of  the  Yakima  National  Bank,  of 
North  Yakima,  was  recently  appointed  by  Court  Commis- 
sioner C.  L.  Allen  receiver  of  this  company  and  of  the  Pros- 
ser  Falls  &  Priest  Rapids  Canal  Co.,  in  a  suit  brought  by 
W.  B.  McGarry  on  behalf  of  the  bond  holders  to  toreclose 
mortgages  securing  $125,000  bonds.  The  partially  con- 
structed canals  were  abandoned  several  years  ago. 

Consolidated  Lake  Superior  Co.— Listed  in  Philadelphia. 
-  The  Philadelphia  Stock  Exchange  has  listed  $608,600  ad- 
ditional preferred  stock  and  $358,600  additional  common 
stock,  making  $20,732,087  and  $71,505,000  of  each  respect- 
ively now  on  the  list.— V.  74,  p.  270,  97. 

Consolidated  Tobacco  Co.— Text  of  offer  to  English  re- 
tainers.— The  offer  of  the  company's  subsidiary  English  con- 
cern *'  Ogden's  Limited  ?'  to  the  retail  dealers  in  Great 
Britain  is  quoted  as  follows  : 

Commencing  April  2, 1902,\we  will  for  the  next  four  years  dletrlbnte 
to  such  of  our  customers  in  the  United  Kingdom  as  purchase  direct 
from  us  our  entire  net  profits  ou  the  goods  sold  by  us  In  the  United 
Kingdom.  In  addition  to  the  above,  we  wUl.  commencing  April  2, 
1902,  for  the  next  four  years  distribute  to  such  of  our  customers  in 
the  United  Kingdom  as  purohase  direct  from  us  the  sum  of  £200,000 
per  year.  The  distribution  of  net  profits  will  be  made  as  soon  after 
Apiil  2, 1903,  and  annually  thereafter,  as  the  accounts  can  be  audited 
and  will  be  in  proportion  to  the  purchases  made  during  the  year.  The 
distribution  of  the  £200.000  per  year  will  be  made  every  three 
months,  the  first  distribution  to  take  place  as  soon  after  July  2,  1902, 
as  accounts  can  be  audited,  and  will  be  In  proportion  to  the  purchases 
durlDg  the  three  months'  period.  To  participate  in  this  offer,  we  do 
not  ask  you  to  boycott  the  goods  of  any  other  manufacturer. 

If  then,  as  claimed,  the  net  profits  of  the)  Ogdens'  Com- 
pany's branch,  are  £40,000  per  annum,  its  to*al  yearly  dis- 
tribution, by  way  of  boDus,  would  be  £240, U0P.  The  Im- 
perial Tobacco  Co  ,  on  the  other  hand,  offers  one- fifth  of 
its  certified  net  business,  namely,  it  is  said,  about  £150,000 
out  of  £750,000.— V.  74,  p.  729,  682. 

Corn  Products  Co.— Office.— The  Company  has  taken 
offi.es  in  the  Broad  Exchange  Building,  25  Broad  st.;  its 
headquarters  will  be  in  Chicago. — V.  74,  p.  632,  530. 

Crompton  &  Knowles  Loom  Company  of  Worcester.— 
Acquisition. — This  company  recently  purchased  the  entire 
carpet  loom  and  other  business  of  the  M.  A.  Forbush  &  Son 
Machine  Company  of  Philadelphia,  Pa,,  and  Camden,  N.  J., 
tbup,  it  is  said,  bringing  under  one  management  practically 
the  entire  carpet  loom  industry  of  America. — V.  72,  p.  186. 

Crucible  Steel  Co.  of  America.— New  Treasurer.— -Julius 
Beiler,  President  of  the  Third  National  Bank  of  Pittsburg 
and  Assistant  Treasurer  of  the  company,  has  been  elected 
Treasurer,  to  succeed  Reuben  Miller,  who  resigned  both 
as  Treasurer  and  Chairman  of  the  board  on  account  of  ill 
health,  his  resignation  to  take  effect  May  1. — V.  74,  p.  1359. 

Distilling  Co.  of  America.— Disaolution  of  Controlled 
Company.— The  stockholders  of  the  Spirits  Distributing 
Co.  have  ratified  the  resolution  of  the  Board  of  Directors  to 
dissolve  the  corporation. — V.  74,  p.  682,  324. 

Electric  Company  of  America.— To  Make  Stock  Full  Paid. 
—The  "Philadelphia  Times "  quotes  an  officer  of  the  com- 
pany as  saying  that  tbe  directors  have  agreed  that  it  is  ad- 
visable to  remove  the  assessment  feature  from  our  stock, 
and  that  at  the  annual  meeting  on  April  22  the  shareholders 
will  be  asked  to  authorize  a  reduction  of  the  par  value  of  the 
shares  from  $50  assessable  to  $10  non-assessable.  Io  order  to 
do  this,  the  present  paid-tn  value  being  $7  50,  an  assessment 
of  $2  50,  it  is  said,  will  be  made,  ''not  all  atone  time,  however; 
in  fact,  the  only  o»Rh  assessment  will  be$l.  The  remaining 
$1  50  will  be  credited  on  tbe  books  in  the  shape  of  a  dividend 
from  the  surplus,  which  is  quite  large  "—V.  74,  p.  326. 

General  Electric  Co.— Increase  of  Stick.— Distribution  to 
Shareholders  Confirmed.— Notice  is  given  that  a  special 
meeting  of  the  stockholders  will  be  held  on  May  5  for  the 
purpose  of  voting  upon  a  proposition  to  increase  the  capital 
stock  by  the  amount  of  $19,757,800— viz,,  from  $25,242,200  to 
$15  000,000.  We  have  confirmed  the  report  that  this  step  is 
preparatory  to-  making  a  stock  distribution  to  the  shareholders 
restoring  the  40  per  cent  of  their  holdings  surrendered  in 
1898,  in  other  words,  to  a  stock  dividend  of  66>':(  per  cent, 
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which,  OB  the   total  ^haro    capital  iiiiulUK    thu 

remainder  i  tilde  .hliouturra  to  havi   htwiu  turned 

win  t. ike  |  v  ii«ub.    The  remainder  of 

the  now  oU.uk  will  ho  hil.l  in  the  treasury. 

The  proposed  dividend  w  1 1 1  lnrrcatte  the  company '«  capitaliz- 
ation to  tin  amount  slitfli'lv  lt-aa  thui  I  hat  at  which  it  stood 
lu  ■  142,070,888,  against   $H,712,000   night   years 

ago.      This  la  ahown  by  the  fallowing  table: 

.      i  .iuithi.1  !■.  iii.  i  mir  imi>  turn  i-At-i  i  U  i     |  1 1    n  in  r.io.' 
/„  I                   In  l-ilui         lUUi 

l'urchiis.<t.  iurti/m.itk.   nuta 
Common  utoek           •                 n    (liiti.uiM  f  ;.,iij5,Hitrt 

I'lol  U.f>-  ''Ml 

» i  . ua.oou      B.OSu.OoO  860,000 

Ii  r  i  •  11 

i  i  wiili  nil  Hue-It  oonvortud). 

. traduction  uf  18B0 Iti.M^M, »Li;j 

,:  capitalisation  (common  »t«oki  in  tuoa,  uiiurrusioiatioo       |r.',u7o,:m:i 
■  .i«ii«utur«a  weru  iiuh'IiubbiI  (or  oaah  and  canceled,  for  lbs 

,...<■«  i  I ...  i  ,i,i     in     h'.M,   namely. 

Jcpfucltttloll  i  if  l)Ol>»   VulUttllinii   >■[     .1-11  i  >  i    iK.  u   uVI  i    (mm  311  b  ><jni 

The  distribution  of  the  Wfs  per  cent  In  stock  will  be  made 
till  it  one  time,  presumably  soon  after  June  1,  but  of  the 
dato  we  are  not  informed. 

Important  Notice  to  Holilers  of  Debentures. — There  are 
$-.>5U,000  of  the  debentures  still  outstanding.  The  holders  of 
these  will  not  participate  in  the  dividend  unless  they  promptly 
exercise  their  option  to  exchange  these  bonds  for  stock  on 
the  basis  of  $120  in  bonds  for  $100  in  stock. 

■  also  balance  sheet  in  last  week's  Chkoniclk,  page  724. 
—V.  74,  p.  729,  98. 

Hardware  Consolidation.  —  Deal  Pending.— The  "Iron 
Age"  announces  that  Moore  &  Schley  of  this  city  and 
George  B.  Hill  &  Co.  of  Pittsburg  are  arranging  to  finance  a 
company  to  be  incorporated  under  the  laws  of  New  Jersey 
with  $120,000,000  authorized  capital  stock,  of  which  $40,000,- 
000  0  per  cent  cumulative  preferred,  as  a  consolidation  of  the 
leading  hardware  jobbing  interests  of  the  country,  in  all 
fifty  or  more  houses,  representing  nearly  every  important 
trade  centre,  among  them  the  following: 

Simmons  Hardware  Co.  of  St.  Louis;  Bindley  Hardware  Co.  of  Pitta" 
iiui'K;  William  Bingham  Co.  of  Cleveland;  Supplee  Hardware  Co.  of 
Philadelphia;  Paclno  Hardware  A  Steel  Co. of  San Franolsco;  Marshall- 
Wells  Hardware  Co.  of  Duluth;  Blgelow  &  Dowse  Co.  of  Boston;  Van 
Camp  Hardware  &  Iron  Co.  of  Indianapolis;  George  Triton  Hardware 
Co.  of  Denver;  Janney,  Semple,  Hill  &  Co.  of  Minneapolis. 

The  consolidated  company  will  probably  be  called  either 
the  International  Hardware  Co.,  the  National  Hardware  & 
Metal  Co.  or  the  International  Hardware  &  Metal  Co.,  and 
have  as  President,  E.  C.  Simmons;  Vice-President,  John 
Bindley,  and  Chairman  of  the  Executive  Committee,  W.  D. 
Simmons.  There  will  be  a  board  of  directors,  consisting  of 
from  twenty-five  to  thirty  persons,  representing  the  different 
sections  of  the  country.  The  local  house,  it  is  stated,  will  be 
allowed  to  make  its  own  selling  prices,  except  so  far  as  this 
may  interfere  with  the  buying  department,  and  will  be  held 
responsible  for  the  results  of  its  business  ;  if  these  are  not 
satisfactory  the  house  will  be  closed  up. 

The  company  expects  to  purchase  goods  on  the  most  favor- 
able terms  and  to  profit  by  cash  discounts,  by  the  establish- 
ment of  a  mutual  insurance  fund  and  by  a  saving  of  at  least 
$100,000  per  annum  in  the  matter  of  catalogues. 

Helena  (Mon.)  Power  &  Light  Co.— Foreclosure.—  The 
United  States  Court  at  Helena  on  April  8  ordered  the  fore- 
closure sale  of  this  company's  property,  which  includes  the 
city's  street  railway  system  and  electric  and  gas  lighting 
plants.  The  amount  due  on  the  mortgage  with  interest  since 
July,  1899,  is  $501,925.  The  Central  Trust  Co.  is  trustee 
under  the  mortgage,  whioh  was  made  in  1895. — V.  73,  p.  843. 

International  Navigation  Co. — Rates.—  See  "  Steamship 
Rates  "  below.— V.  74,  p.  632,  382. 

Iron  Steamboat  Co.— Reorganization  Plan.— A  reorganiza- 
tion committee,  consisting  of  Allan  C.  Washington,  William 
H.  Woolveiton  and  Charles  D.  Backus,  has  prepared  a  plan 
of  reorganization  which  provides: 

In  ease  the  proposed  plan  shall  be  assented  to  by  such  a  proportion 
of  the  holders  of  the  bonds  and  stock  as  In  the  opinion  of  the  commit- 
tee will  be  suilioient,  a  corporation  is  to  be  organized  in  such  State  as 
shall  De  advised  by  the  counsel,  which  oompany  shall  issue : 
Capital  stock  in  shares  of  $10  each  (of  whioh  $200,000  to  old 
bondholders  and  $200,000  to  holders  of  existing  $500,000 

stock  it  paying  assessments) $400,000 

Prior  lienj  p.  e.  bonds,  payable  in  30  years,  and  redeemable 
at  par  upon  six  months'  notice  (to  be  issued  against  20  p.  c. 

assessment  on  $500,000  bonds) 100,000 

General  or  second  mortgage  4  p.  c.  bonds,  $500  each,  payable 
in  SO  years,  and  redeemable  at  par  upon  six  months' 
notice;  carrying  Interest  from  Jan.  1, 1902  (to  be  given  in 
exohangefor  existing  $500,000  6  p.  0.  bonds  upon  payment 
of  assessment) 500,000 

Assenting  bondholders  are  required  to  contribute  $100  in  cash  with 
each  6  p.  0.  $500  bond,  and  will  reoelve  :  General  mortgage  4.  p.  o. 
bonds.  $500;  prior  lien  5  p.  0.  bonds.  $100,  and  stock,  $200. 

Each  assenting  stockholder  depositing  his  stook  and  paying  $2  for 
eaoh  ($25)  share  deposited  will  reoeive  one  ($10)  share  of  new  stoou. 

The  directors  annually,  in  their  discretion,  after  setting  Aside  m>  to 
$10,(i00  (it  earned  and  not  needed  for  working  capital)  as  a  sinking 
fund,  to  purchase  and  oanoel  bonds  (otherwise  to  draw  them  by  lot 
before  Deo.  31  for  payment  July  1  following) ,  may  pay  a  dividend  on 
the  capital  stook  of  1  p.  c,  but  before  that  rate  of  dividend  can  be  in 
oreased  at  least  $5,000  must  be  set  apart  for  suoh  sinking  fund  for 
every  1  p.  0.  of  dividend  paid  above  1  p.  0.  upon  the  stock.  The  sink- 
ing fund  of  $10,000  a  year  is  cumulative,  and  no  dividend  shall  be 
paid  upon  the  stook  as  long  as  there  shall  be  a  detlolenoy  lu  that  fund. 
Bee  also  next  week's  Cukoniclk.— V.  74,  p.  730. 

Kroger  Grocery  &  Bakery  Co.,  Cincinnati.— All  Sub- 
scribed.—The  $400,000  six  per  cent  cumulative  preferred 
stock  of  this  Ohio  corporation  was  ottered  this  week  at  110 


liv  W  1  llutt.m  &  Co.  and  Claudu  Ashhrook,  of  Cincinnati, 
and  was  all  avheortbedj  the  par  value  of  shares  is  $100.  The 
.  •  -hi pan v  t.ikns  over  the  profitable  retail  grocery  business  of 
li  II.  Kroger  at  Cincinnati,  operating  through  40  stores; 
aim.  Iiakeries,  wholesale  store  and  warehouse,  etc.  The 
$1)00,000  common  stock  is  all  retained  by  B.  II.  Kroger. 

New  rluglaud  (ias  &  Coke  Co.— Receiver.—  Judge  Cott,  of 
the  (Jolted  Btatet  District  Court  at  Boston,  on  April  7,  ap- 
pointed Hubert  M.  Burnett  temporary  receiver  for  the  com- 
pany, upon  application  of  the  United  Coke  &  Gas  Co.  of  West 
Virginia  (hw  V.  73,  p.  1805).  The  United  Company  is  owner 
of  $250,000  of  the  company's  5  per  cent  bonds,  $2,415,000  of 
its  stook  and  an  engineering  claim  for  $300,000.  The  New 
England  company's  floating  debt  is  said  to  be  $1,450,000,  in 
addition  to  claims  for  between  $40,000  and  $50,000,  and  ac- 
crued interest  $280,000,  a  total  of  $2,128,000.  The  trustees 
of  the  company  hold  about  $900,000  of  the  floating  debt  of 
$1,450,000;  the  banks  hold  the  balance,  being  secured  in  part 
by  deposit  of  $300,000  Brookline  Gas  Company's  certificates 
•  nl  $200,000  Gas  &  Coke  bonds.  The  receivership  suit  is 
bronght  preparatory  to  reorganization. 

I'rotective  Committees. — The  holders  of  the  company's  first 
mortgage  5  per  cent  bonds  and  of  its  capital  stook  are  called 
upon  by  committees  consisting  respectively  of  James  P. 
Stearns  (Chairman),  Samuel  Carr  and  N.  P.  Hallowell,  and 
Joseph  H.  Russell  (Chairman),  C.  F.  Adams  2d,  and  E.  N. 
Foss,  to  deposit  their  holdings,  in  view  of  the  pending  re- 
organization, with  the  Old  Colony  Trust  Co.,  Ames  Bnilding, 
Boston,  or  with  the  Colonial  Trust  Co.,  222  Broadway,  New 
York.  April  17  i9  fixed  as  the  last  day  for  making  deposits. 
Concurrent  notices  issued  by  the  committees  says  in  sub- 
stance: 

The  undersigned  have  been  requested  by  the  holders  of  a  large 
amount  of  the  issue  to  aot  as  a  committee  to  facilitate  a  prompt  reor- 
ganization of  the  company.  The  oompany  has  been  burdened  by  a  heavy 
floating  Indebtedness.  It  appears  at  no  time  to  have  been  able  to  earn 
the  Interest  on  its  bonds.  It  has  immediate  and  pressing  necessities 
whioh  it  has  been  unable  to  meet.  It  has  been  foroed  today  into  the 
hands  of  a  reoelver.  The  preservation  and  oontlnuanoe  of  Its  busi- 
ness requires  oonoerted  and  Immediate  action.  It  appears  that  up- 
wards of  $6,000,000  will  probably  be  neoessary  for  the  rehabilitation 
of  the  oompany,  including  money  needed  to  increase  and  consolidate 
holdings  In  allied  corporations,  and  for  new  construction  and  working 
capital. 

These  statements  are,  in  our  opinion,  borne  out  by  what  has  been 
disclosed  by  the  examination  and  study  of  the  plant,  processes  and 
business  of  thlB  oompany  and  its  allied  companies,  upon  whioh  Mr. 
Alexander  C.  Humphreys,  the  well-known  gas  engineer,  has  been  at 
work  for  several  months. 

Messrs.  Kidder,  Peabody  <fe  Co.,  of  Bostoa,  and  J.  &  W.  Sellgman  & 
Co.,  of  New  York,  at  the  request  of  many  of  the  holders  of  the  securi- 
ties of  the  oompany,  are  endeavoring  to  prepare  a  plan  for  the  recon- 
struction and  reorganization  of  its  property.,  which  they  will  submit  .to 
us  at  the  earliest  possible  moment.  If  the  plan  that  Is  proposed  meets 
with  our  approval,  we  will  submit  It  to  the  depositing  holders  l'  >r  ac- 
ceptance and  those  depositors  who  shall  not  witbln  thirty  days  after 
the  offer  has  been  submitted  withdraw  their  holdings  (whioh  may  be 
done  without  expense)  shall  be  deemed  to  have  accepted  it.— V.  73, 
p.  1211. 

People's  Gas  Light  &  Coke  Co.,  Chicago.—  Favorable  De- 
cision.—See  "Franchise  Taxation  in  Illinois"  above. — V.  74, 
p.  376,  155. 

Philadelphia  Electric  Co.— -Report.— The  report  for  the 
fiscal  year  ended  Dec.  31  shows:  Gross  income  all  sources, 
$3,295,971;  operating  expenses,  taxes,  etc.,  $1,717,243:  net  in- 
come, $1,578,728;  deduct  interest  on  Edison  Electric  Light  5s 
and  Philadelphia  Electric  5a  and  4s,  $1,263,549;  balance,  sur- 
plus, $315,179;  previous  surplus,  $131,497;  total  surplus, 
$446,677.  President  McCall  says  that  the  expectation  of 
dividends  at  an  early  day  on  the  company's  stock  is  war- 
ranted by  the  condition  of  the  affairs  of  the  company.  Chas. 
S.  Swain  has  been  elected  a  director  in  place  of  P.  A,  B. 
Widener.— V.  74,  p.  215,  156. 

Rochester  Gas  &  Electric  Co.— Purchase.—  The  company 
is  reported  to  have  completed  plans  for  the  purchase  of  the 
Municipal  Gas  &  Electric  and  the  Citizens'  Light  &  Power 
companies. — V.  73,  p.  845. 

Rubber  Goods  Manufacturing  Co. — New  Interests  in  Con- 
trol.—At  the  annual  meeting  on  Thursday  Talbot  J.  Taylor 
&  Co.  and  their  associates  voted  a  large  majority  of  the 
shares  represented.  Only  one  ticket  for  directors  was  in  the 
field  and  on  this  ten  of  the  fifteen  names  were  new,  the  result 
being  as  follows : 

Old  direotors  re-eleoted— A.  L.  Kelley,  Alden  8.  Swan,  W.  A.  Towner, 
Alvah  Trowbridge,  Henrv  Steers. 

New  dlreotors-H.  S.  Bnrrill,  W.  R.  K.  Taylor.  H.  R.  Wilkening,  A. 
Y.  Whitman,  J.  Arohibald  Murray,  John  B.  Morris,  H.  W.  Turnbull, 
Eugene  Underbill,  Edward  Lauterbaoh  and  John  H   Hammond. 

Old  directors  retired- Gilbert  W.  Blanohard,  Charles  M.  Bull.  Ulys- 
ses D.  Eddy,  George  W.  Hebard,  L.  K.  McOlymonds,  Lewis  D.  Parker. 
John  O.  Wilson,  P.  W.  Morgan,  R.  1*  Edwards  and  C.  H.  Dale.  (See 
V.  73,  p.  1364.) 

The  proposition  to  change  the  by-laws  sd  as  to  provide  for 
the  division  of  the  board  into  three  classes  was  defeated  by  a 
vote  of  154,630  to  73. 

Mortgage.— At  the  same  meeting  it  was  voted  to  enipov. 
the  directors  to  borrow  from  time  to  time  au  amount  not 
exceeding  $5,000,000  for  the  corporate  pnrpoSM  of  the  com- 
pany and  its  allied  companies  aud  to  pledge  the  coiup.ir. 
securities  owned.     The  motion  to  this  effeot  was  made  u* 
representative  of  Talbot  J.  Taylor  &  Co,    The  que  a  to 

what  action,  if  any,  should  be  taken  under  this*  authority  La 
now  beiDg  considered. 

Anuutil  li'eport.—Sm  page  77  1  preceding,     V.  ?i.  p.  : 
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PITTSBURG    CINCINNATI    CHICAGO    &    ST.    LOUIS    RAILWAY    COMPANY. 

TWELFTH  ANNUAL  REPORT- KO It  THE  YEAR  ENDING  DEC.  81,  11*01. 

Pittsui  ic;,   March  22,  1902. 
To  the  Stockhf  Idera  of  The  Pittsburg  Cincinnati  Chicago  <fc  .S7.  Louis  Railway  Company : 

The  Hoard  of  Directors  herewith  submit  thoir  report  for  the  year  ending  December  81 ,  1901 ,  with  wash,  data  relating 

to  the  lines  embraced  in  your  System  as  will  give  a  clear  understanding  Of  their  physical  and  litiancial  condition. 

INCOME    ACCOUNTS    OF    ALL    CORPORATIONS    DIRECTLY    OPKRATED    BY    THE    PITTSBURG    CINCINNATI 

CHICAGO    A    ST.    LOUIS    RAILWAY    COMPANY 
Fob  the  Yeab  Ending  Dkckmhkk  31,  1901. 


Mileage. 

Gross 
Earnings. 

Operating 
Expenses. 

Net 
Eam'gs. 

Rentals 
Received 
by  Sub 
siiliary 
Com- 
pany. 

Other 
Income. 

Gross 
Income. 

~9 

6,217,437 
140,217 
147.731/ 

130,475 
774,891 

Interest 
and  other 

Charges, 
including 
Extruor'y 
Expendi- 
tures. 

Net 
Income. 

~9~ 

1,898,251 
106,377 
105,488 

100,702 
395,448 

Divi- 
dends. 

Sur- 
plus. 

Profit  or 
Loss  to  P. 
C.  C.  <6  St. 
L.  Ry.  Co. 

1,155-73 

3-27 
23-48 
28  04 

194-49 
2-35 

Pitts.  Cin.  Ohioago 

A  St.  Louis  Ry 
Ohio  Oonneot'g  Ry. 

Chartlers  Ry 

Pitts.    Wheeling    & 

Little  Miami  RR.... 
Englewood  Connect 

9 

20,683,174 
163,766 
490,027 

363,335 
2,567,099 

9 

14,686.553 

23,549 

353,300 

232,860 
1,961,585 

9 

5,996,621 
140,217 
136,72a 

130,475 
605,514 

9 

140,217 
186,728 

130,475 
656,627 

9 
•220,816 
li',010 

118*,264 

9 

4,819,185 
33,840 
42,249 

29,773 
379,443 

9               9 

1,526,702  371,549 
36,000    70,377 
45,1711    60,317 

60,150    40,552 
t395,448       

P.    67,151 

23,490 

17,476 

6,014 

6,014 
1,070,060 



6,014 

4,804,490 

6,014 
2,612,280 

5,952 

62 

1,407-36 

Total 

24,290,892 

17,275,324 

7,015.568 

350,089 

7,416,770 

2,069,423  542.857 

P.  *67,151 

' 

t  Dividends  guaranteed  by  Pittsburg  Cincinnati  Ohioago  &  St.  Louis  Railway  Company. 

*  The  net  profit  to  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Company  from  the  operation  of  subsidiary  lines  is  Included  in 
other  income  of  that  company. 


GENERAL  INCOME  ACCOUNT 
Foe  ra&  Year  Ending  Dec.  31bt,  1901,  and  Comparison  with  the 

Year  1900. 
All  Lines  Operated  Directly  by  the  Pittsburg  Cincinnati  Chicago  £  St. 
Louis  Railway  Company. 

Earnings—                                                 1901.  1900. 

Freight  traffic $17,073,866  25  $15,272,973  02 

Passenger  traffic 5,253,906  37  5,121,534  42 

Express  traffic 690,790  92  619,687  76 

Transportation  of  malls 921,219  62  915,862  51 

Rents 182,175  17  174,03117 

Miscellaneous  sources 168,933  87  160,83485 

Gross  Earnings $24,290,892  20  $22,264,923  73 

Expenses— 

Maintenance  of  way  and  structures...  $3,091,555  29  $3,154,658  38 

Maintenance  of  equipment 4,258,262  69  3,943,725  82 

Conducting  transportation. 8,665,299  28  8,193.445  40 

General  expenses 401,69149  373,014  03 

Taxes 858,515  29  842,470  40 

Operating  Expenses $17,275,324  04  $16,507,314  03 

Net  Earnings $7,015,568  16  $5,757,609  70 

To  which  add: 

Interest  from  investments $44,407  40  $138,542  40 

Interest,  General  Account 13,127  37  2,809  22 

Miscellaneous  Inoome,  Little  Miami 

Railroad 118,864  09  99,818  77 

Proportion  of  profit  in  operating  St. 

Louis  Vandalia  &  Terre  Haute  RR..           96,129  46  Loss.  21,688  79 

$271,928  32  $219,481  60 

Gross  Income $7,287,496  48  $5,977,09130 

Deduct  PiymenlH— 
Rentals,  Leased  and   Operated 
Roads— 

Little  Miami  Railroad $656,626  56  $656,626  56 

Chartlers  Railway 186,727  53  135,408  31 

Pittsburg  Wheeling  A  Kentuoky  RR..         130,474  77  112,438  79 

Ohio  Connecting  Railway 140,216  78  58,774  83 

Knglewood  Connecting  Railway 6,014  32  11,520  78 

Rent  of  Steubenvllle  Extension ..           68,548,64  68,548  64 

Rent  of  Lake  Erie  &  Western  RR.  be- 
tween Indianapolis  and  Kokomo,  Ind.         24,371  28  24,  371  28 
Rent  of  Cincinnati  Hamilton  A  Day- 
ton   Railway  between  Hamilton   A 

New  Klver  Junction,  Ohio 4,996  20  4,996  20 

Rent  of  Little  Miami  Railroad  be- 
tween Rendoomb  Junction  and  Cin- 
cinnati, Ohio 84,323  12  33,277  25 

Total  rentals $1,202,299  20  $l,105,9e074 

Interkst  on  Funded  Deut  — 

P.  C.  C.  A  St.  L.  Ry.  consolidated  mort- 
gage bonds.  Series  "A." $450,000  00  $450.000  00 

P.  C.  C.  4  St.L.  Ry.  consolidated  mort- 
gage bonds.  Series  "B." 395,370  00  395,870  00 

P.  C.C.  4  St.  C.  Ry.  consolidated  mort- 
gage bonds.  Series  "C." 62,055  00  62,05500 

I*.  O.  O.  A  St.  L  Ry.  consolidated  mort- 
gage bonds,  Series  "li." 204,800  00  204,800  00 

P.  C.  0.  A  St.  L.  Ry.  consolidated  mort- 
gage bOI  'Is.  Series  "E." 334,45125  267,267  09 

P  ,<    AHt  L.  Ry.  first  consol.  M.  bonds            135,945  83 

Btenbenvllle  A  Indiana  Railroad  first 

mort.  registered  bonds  (extended)...         150,000  00  150,000  00 

0.  St.  L  AH.  RK.  consol.  M.  bonds 75,800  00  75,300  00 

f  "Ion    A    l.ogansport    Railroad    first 

mortgage  bonds 50,050  00  50,050  00 

O.  A  f    <.   Ily.  first  mortgage  bonds...            174.H80  24  184,17000 

♦;.  <*  I    0.  Ily.  second   mortgage  bonds.            49,950  83  r.3,690  00 

■'.  M.  A  I.  P.R.  first  mortgage  bonds...           76.16000  91,89260 

J.  M.  A  I.  BR,  second  mortgage  bonds        138,633  56  139,(150  00 

Total  Interest  on  funded  debt $3,161,600  88  $2,260,180  42 


Brought  forward 

Interest  on  mortgages  and  ground 
rents 

Payments  on  account  of  Car  Trust 
oars,  including  infest  and  expenses. 

Proportion  of  loss  in  operation  of 
Louisville  Bridge  Company 

Advances  to  Cincinnati  Richmond  & 
Fort  Wayne  Railroad  Company 


1901. 

$3,3t>3,oo°  oS 

$2,250  00 
224,355  47 


1900. 

93,3b(>,i4i  oo 

$9,000  00 

205,829  75 

12,075  35 

1,694  87 


Total  Deductions 

Net  Income... 


$3,590,505  55      $3,594,741  03 


$3,696,990  93       $2,382,350  27 


From  this  Net  Income  for  the  year $3,696,990  93 

the  following   amounts    have    been 
deduoted,  viz  : 

Extraordinary  Expenditures  in  revis- 
ing grades  and  alignment  and  other 
outlay  not  properly  chargeable  to 
capital  aooount $1,419,755  52 

Contribution  to  sinking  fund  for  con- 
solid  ated  mortgage  bonds 

Amount  carried  to  sinking  fund  for 
redemption  of  Dayton  &  Western 
Raiiroad  Company  mortgage  bonds, 
maturing  January  1, 1906... 

Amount  of  net  earnings  applicable  to 
and  deolared  as  dividends— 

4  p.  c.  on  pref .  stook $907,870  00 

2*2  p.  o.  on  com.  stook...   618,882  00     1,526,702  00 

■ 3,325,441  69 


318,984  17 


60,000  00 


Amount  transferred  to  credit  of  Profit  and  Loss  for 

the  year  1901 $371,549  24 

Add  amount  to  credit  of  Profit  and  Loss  Deo.  31, 1900     3,664,86115 


$4,036,410  39 
Deduot  premium  paid  on  Jeffersonvllle  Madison  &  In- 
dianapolis Railroad  Company  first  mortgage  bonds 
redeemed  through  sinking  fund,  amounts  paid  in  set- 
tlement and  adjustment  of  sundry  accounts,  etc 357,679  45 

Balance  to  oredlt  of  Profit  and  Loss  Dec.  81, 1901..  $3,678,730  94 


CAPITAL  STOCK. 

The  amount  of  capital  [stock  outstanding  December  31st, 
1901,  was  as  follows  : 

Preferred,  226,974  shares $22,697,400  00 

Preferred  Scrip 1,166  02 

$22,698,566  02 

Common,  247,537  shares $24,753,700  00 

Common  Scrip 907  42 

24.764.607  42 


$47,453,173  44 
There  was  an  increase  of  $5,200  in  the  preferred  and  $110,- 
400  in  the  common,  or  $115,600  in  all,  due  to  the  conversion 
of  $1,100  of  scrip  and  of  the  following  securities  of  constit- 
uent companies : 

30  shares  Pittsburg  Cincinnati  A  5t.  Louis   Railway 

Company  common  stook $1,500  00 

60  chares SteubonvlUeA  Indiana  RR.Co.  common  stock        3,000  00 
2,200  shares  ColurnbaB  Chloago  A  Indiana  central   Rail- 
way Company  common  stock 110,000  00 

$114,500  00 
In  addition  to  the  amounts  of  preferred  and  common 
stock  shown  above  there  are  also  outstanding  stocks  of  the 
constituent  companies  and  fractional  scrip  amounting  to 
$508, 341  28,  making  the  aggregate  of  capital  stock,  as  per 
Balance  Sheet,  $48,021,514  72. 
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1.1.1.    1-1    HI 

1901,  was  145,708,1 

!  w  Ith    1900,  due  to  the 

A|H  lll,l  'Mil     Of     I  in  .i  i    $.'oo, 

I    !>.    the    redenipl  >ond       lurii 

KtfclcrllJcil    111  Will/   tumlO 

I'lllat.ui  .  lUlt     K) 

i„    pel    .  -.Mil .  Iillluln       <SJJl,l)O0 
nillalin[.'ill.i  Kalll.ia.l 

Ural  moilgrtge.  7  per  oeul  bouila Z  1 1,000 

»532,0'io 

■liarml  and  OftnoeJ 
uii.'M„4lu,lUiU|..,IHlmilu  .    llinl    IIIOI'tg»tin. 

I,  1004  $101,000 

uiuIiUb    .V  luillauapulls   C'tiiitral    Hy    0o.,  SMOnd    murt- 

ent  bond!,  iluw  Nov    1     19<u  67,000 

Jrit-i -.his  iiio  Mdillat.u  &  Imllanapolla    Rallroa 

i«*ge,  7  per  cent  houds,  duo  July  1,  1910 20,000 

18  U 

01  itstanding  Consolidated  Mori  per 

i  bonds  of  the  Pittsburg  Oinoinnatl  ft  si    Louia  Railway 

which  matured  Aug.  1,  moo.  and  which  were  pro- 

vij  if  a  like  a  aount  of  your  C< msolida! ed 

I'.!  oenl  bonds,  ail  but  |3,000  had 
i  foi  redemption  at  the  oloae  of  the  year.   The 
imount  ol   Consolidated    Mortgage  bonds   outstanding  at 
that  date  *  000. 

SINKING  I 

Under  the  proTisionsof  the  Sinking  Fund  established  for 
the  redemption  ol  the  First  Blortgage  ?  percent  bonds  of  the 
Jeffer&oaville  Madison  &  Indianapolis  Railroad  Company, 
one  of  the  constituent  organisations  ol  the  Pittsbnrg  Cin- 
cinnati Chii  St.  Louis  Railway  Company  $1,979,000  of 
those  securities  had  been  redeemed  and  canceled  to  Dec.  81, 
'tit, ooo  outstanding.  Consolidated  Mortgage 
bonds  of  the  Pittsbnrg  Cincinnati  Chioago  &  St.  Louis  Uu.il- 
waj  Company,  Series  "  E,"  3^  per  oenl  to  the  amount  of 
,000  «  ere  redeemed  under  the  provisions  of  the  Sinking 
Fund  provided  for  that  purpose,  making  the  total  amount 
of  bonds  Beour»-d  i>\  the  Consolidated  Mortgage,  redeemed 
and  canceled  to  Dee.  81,  1901,  |;458.ijOO. 


PERCENTAGE      OF      OPERATING      EXPENSES 

EARNINGS. 


TO     GROSS 


1901. 

All  lines  dlreotly  operated 71*60 

Lines  operated  uuder  their  own  organizations 75*27 


Comparison 

imt/i  1900. 

Inc.  or  dec 

D.  278 

J.  109 


TONNAGE. 


All  lines  directly  operated.. 

Lines  operated  under  their 

own  organizations 


1901. 
26,070,003 

2,309,861 


Comparison  with  1900. 

Increase  or  Per  ct.  of 

decrease.  inc.  or  dec. 

I.  4,203,349  7.  19-22 


7.  384,289 


7.  1996 


TONNAGE  MILEAGE. 

Comparison  with  1900. 

Increase  or  Per  ct  of 

1901.                 decrease  inc.  or  dee. 

All  Hues  directly  operated. .2,728,416,987  J.  297,522,324  1. 12-24 

Lines  operated  under  their 

own  organizations 50,607,726       1. 3,689,106  7.786 

*  FREIGHT  TRAIN  MILEAGE. 


All  lines  directly  operated.. 

Lines  operated  under  their 

own  organizations 


1901. 
9,083,836 

322,145 


Comparison  with  1900. 

Increase  or  Per  ct.  of 
decrease.  inc.  or  dec. 
7.  226,188  7.  255 


7.  43,177 


7.  15-48 


AVERAGE   EARNINGS,  EXPENSES  AND   NET   EARNINGS    PER 

MILE. 

Oompar- 
Per  ton  isonwith 
1900 
Inc. 


Amines  dlrectlyop-p^S;;;;; 

eratea (Netearnings.. 

Lines  operated  nn-f  Earnings 

der  tht-lr  own  or-^  Expenses 0  98 

ganizdtlons (Netearnings..       0*35 


per 
mile. 
1901. 
Cents. 
0  62 
046 
0*16 
1*33 


or  dec. 
Cents. 


D.  0  03 
7.0  03 
/.  007 
7.  008 
D.  0  01 


Per 
freight 
train 
mile.* 
1901. 
Cents. 
186-0 
138*4 
47-6 
286*6 
1540 
132*6 


Compar- 
ison with 

1900. 

Inc. 
or  dec. 
Cents. 
I.  151 

I.  4*9 
I.  10  2 
I.  75-3 

I.  20 
1.73  8 


PASSENGERS. 


Comparison  with  1900 


All  lines  dlreotly  operated.. 

Lines  operated  under  their 

own  organizations 


1901. 
8,467.448 

561,571 


Increase  or 
decrease. 

1.  249,828 


/.  28,585 


Per  ct.  of 
inc.  or  dec. 

I.  3*04 
J.  5-36 


PASSENGER  MILEAGE. 


All  lines  dlreotly  operated.. 

Lines  operated  nnder  their 

own  organizations 


1901. 
247,267,565 

8,264,135 


Comparison   with   1900. 

Increase  or        Per  ct.  of 

decrease.        inc.  or  dee. 

7.3,001.527  7.1*25 


/.  320,123 


*  PASSENGER  TRAIN  MILEAGE. 


All  lines  dlreotly  operated.. 

Lines  operated   under  their 

own  organizations 


1901. 
5,903,483 

339.962 


Comparison 

Increase  or 
<ltr  reuse. 
I.  135,219 

D.  8,942 


I.  4  03 

with    1900. 

Per  ct.  of 

inc.  or  dee. 

I.  2*34 

/).  2*56 


BAGB    KAKNl.Mi-i     i       I'KNSEH    AND   NET   EAKNINGH    I'l.K 

ill  i 

i 'inn  inn         t'ri        OompH 

I'frpusx.  (ton  with  pais,     itoiiailh 

ISOO,  train  l"00. 

mill .  l'ii-  iiuh-  •  Inc. 

lOOl.       or  dec.  I00I.        untie 

M$,       ( 'i-nls.  Venln.       Ven  is 

,.!?",        *ot'7    *    ^Kipeus-ia 1  8'J  /.OOl  790  J>  0-7 

atou r  NeiloarnliiKS..         0  17  7   0  02  37-8  7.1*6 

l.iuna  operated  an  i  Earnings  2*36  /.  oio  69*2  7.6  6 

iior  thtilr  uwu  or  {Expense* 2  57  /.  0  04  62  5  7.4-9 

Kaul/ctiioun r  Net«uiuli)KH  .loss  0  21  I).  0-06  6*7  7.1*7 

.IK      TtmIii  milt-ago  repi  Stent!  mlloage  of  freight  and  passenger 
ti  .mis  only— all  shifting  and  work  train  mileage  being  exoluded. 


PITTSBURG  CINCINNATI  CHiC.UiO  &  ST. 

RAILWAY. 


LOUIS 


Main  Line.  Including  HteulieuvllW-  Extension  Peun.  RR. 

(I'M  miles) 943*41  miles 

Hriuuilms 152-85      " 

Line  used  Jointly  with  other  companies 5947     •' 


Total 

1901. 
E.-.H.NINQB—  $ 

Freight 14,846,810  81 

t  ivHh.-nger 4,105,597  48 


.1,165*73  miles 


Passenger  (misoelluuuous). 

K\  jireHM 

Mall 

Rent  of  railway,  etc 

Rent  of  other  property 

Miscellaneous 


132.57ti  !'.*i 
574,330  HI 
804,492  62 
30,613  78 
38.823  30 
149.938  70 


1900. 

* 

13,288,035  29 

4,010,701!  U7 

i:il,99«  17 

527,457  22 

801,2:43  63 

28.634  09 

36,346  1 1 

152,145  95 


7/ic 


or  Dec 

a 

1.558,776 

/.  58,831 

7.579 

I.  46,864 

7.  8,199 

7.  1,980 

7.  2,477 

D.  2,207 


Totals.... 


....20,683,174  40   19,012,676  83   7.1,670,498 


Earnings  per  mile  of  road...         17,896  20 

1901. 

EX1-BN8K8—  9 

Maint.of  way  and  structures  2,186,555  75 
Maintenance  of  equipment.  3.780,898  43 
Conducting  transportation.    7.313,793  94 

General  expenses 352,714  45 

Taxes 752,590  86 


16,450  79 

1900. 

$ 

2,552,602  01 

3,522,236  83 

6,918,988  01 

326.0K7  09 

744,132  38 


7.  1,445 

Inc.  or  Dee- 

$ 

D.  66,046 

7.  258.682 

7.  394,806 

I.  26,647 

I.  8,458 


Totals... 


...14,686,553  43   14,064,026  32      7.622,527 


Expenses  per  mile  of  road.. 
Ratio  of  expenses  to  earnings 


12,707  60 
71  01% 
1901. 


Net  Earrings 5,996,620  97 

To  which  add: — 
Interest,  general  aooonnt.         13,127  37 
Dlvs.  and  Int.  on  securities         44,407  40 
Five-sevenths  profit  in  op- 
erating St.    Louis    Van- 
dalla  &  Terie  Haute  RR. 


12,168  95 
73*97% 

1900. 

a 

4,948,650  51 

2,809  22 
138,542  40 


7.539 
D.  2-96% 
Inc.  or  Dec 

$ 
I.  1,047,970 

7.  10,318 
D.  94,135 


96,129  46  Loss  21,688  79  I.  117,818 


133.66123    119,662  83    7.34.001 


Total 6,150,285  20  5,068,318  34  7.1,081,972 

The  tonnage  transported  during  the  year  was  19,147,097 
tons,  as  against  15,9(51,837  tons  in  1900,  an  increase  of  3,185,- 
262  tons,  or  1996  per  cent.  1  he  largest  items  of  increase 
were  coal,  coke,  ores,  sand,  stone,  iron,  steel  and  miscel- 
laneous freights,  and  the  largest  items  of  decrease  were 
grain,  cement  and  brick. 

There  was  an  increase  in  freight  earnings  of  $1,558,775  52 
or  11*73  per  cent.  The  average  earnings  per  ton  per  mile  re- 
mained the  sime  as  last  year,  viz.,  6  mills,  while  the  cost 
decreased  2  10  of  a  mill,  and  the  net  profit  increased  2-10  of 
a  mill,  or  15*38  per  cent. 

There  were  6,375,420  passengers  carried,  as  compared  with 
6,293.068  in  1900,  an  increase  of  82.358,  or  1*31  per  cent,  while 
the  passenger  mileage  decreased  0*22  percent.  The  average 
rate  received  was  208  cents,  as  compared  with  204  cent*  in 
1900,  au  increase  of  0*04  cents,  or  1-96  per  cent,  while  the 
average  cost  increased  0*01  cents,  or  055  per  cent,  aud  the 
net  profit  per  passenger  per  mile  increased  0*03  cents,  or 
13*04  per  cent. 

The  condition  of  the  motive  power  was  fully  maintained, 
there  being  25  new  (Jlass  H4  locomotives  received  to  fill  the 
three  vacancies  in  existence  at  the  beginning  of  the  year 
and  to  take  the  place  of  the  14  locomotives  coudemned  and 
8  sold  during  the  year. 

Six  new  coaches  were  received  during  the  year,  to  replace 
a  similar  number  sold  or  condemned,  and  one  parlor  car  was 
rebuilt  as  a  coach.  In  the  entire  passenger  car  equipment 
twenty  vacancies  were  created,  and  to  replace  these  and  to 
fill  vacancies  existing  at  beginning  of  the  year  M  new  cars 
were  built.  The  authorized  passenger  equipment  was  In- 
creased by  five  passenger,  one  pay  and  two  library  smoking 
cars;  and  these  are  now  under  construction. 

There  were  452  freight  cars,  99  cabin  cars  and  two  ballast 
spreaders  built  to  replace  469  cars  destroyed  during  the  \ear 
and  to  fill  vacant  numbers  existing  at  the  beginning;  then 

The  authorized  freight  equipment  was  increased  during 
the  year  by  24  cabin  cars  and  one  steam  derrick,  aud  these 
are  also  in  course  of  construction. 

The  100  steel  flat  oars  mentioned  in  la-  ■   report    bo 

be  built  under  the  usual  Car  Trust  arrangement,  were  plao 
in  service  during   the  year,  and  pro  isioo.  was  fclso  made  fal 
the  construction  of   L ,000  box  oars  and  100  gondolas  undei 
like  arrangements. 

There  were  18,068  tons  of  new  Med  rails  and   10 
lies  used  in  renewals  during  the  year,  aud  3,806  boas  ol  new 

mid  partly  worn  rails  aud  08,003  oross  ties  used  tu  couMi  nc- 
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tion  of  new  sidings,  yard  and  other  traokSi     Their  win'  is., 

miles  ballasted  with  gravel,  88  with  stone  and  n  with 

cinder. 

Tlie  work  of  improving  the  bridges  on  the  '  a.i  tous  divisions 
is  being  further  continued  in  order  to  bring  them  fully  up 
to  the  requirements  of  the  traffic 

The  Sligo  Mill  and  the  M cUully  Glass  Works  property,  em 
bracing  a  frontage  Of    1,:578   feet  on   Carson  Street   and    l.riH 
feet    in   width    between   the   railroad    and  Carson   Street, 
Southside,     Pittsburg,    has   been    secured  for   the    develop 
ment  of  your  local  freight  facilities. 

The  work  on  the  third   and  fourth    tracks  and  changes  in 
grade   between    P.  V.  &  C.    Junction    and    Sheridan,   com 
menoed  in  1900,  is  approaching   completion,  and   should  be 
finished  by  June,  1902. 

A  new  engine  house  of  four  stalls  was  completed  and  put 
in  service  at  Hieridan,  and  a  partial  re-arrangement  of  the 
yard  made  at  this  point  pcnding  the  putting  into  service  of 
the  third  and  fourth  tracks. 

The  reconstruction  of  the  bridge  over  the  Monongahela 
River  at  Pittsburg  is  in  progms.  The  new  bridge  will 
consist  of  one  307-ft.  through-channel  span,  one  266'8-ft. 
through  span  and  two  186-2-ft.  deck  spans  and  seven  deck 
spans  of  viaduct  at  the  west  end  of  the  bridge. 

The  grading  for  second  track  and  grade  changes  between 
Hayden  and  Unionville,  9-22  miles,  is  practically  completed 
and  about  8  miles  of  track  laid  and  in  use.  The  grades  have 
thus  been  reduced  from  -6  eastbound  and  9  westbound  to 
•3  in  both  directions. 

The  new  classification  yard  at  Cementville.  in  the  Louis- 
ville Cement  District,  was  completed,  as  was  also  a  Lateral 
Railroad  and  five  connecting  sidings  at  Shelbyville,  for  the 
accommodation  of  the  furniture  factories. 

The  new  passenger  and  freight  stations  at  Richmond  are 
in  course  of  construction. 

The  yard  facilities  at  Logansport  were  considerably  in- 
creased, as  were  also  siding  facilities  at  various  other  points. 

The  grade  changes  were  completed  during  the  year  at 
Union  City,  and  the  work  at  Dunkirk,  Hartford  and  Up- 
land is  in  progress  and  nearing  completion.  The  right  of 
way  is  also  being  secured  for  grade  changes  at  Marion. 

A  new  brick  and  stone  passenger  station  was  erected  at 
Greenfield,  a  new  frame  freight  station  at  Red  Key,  a  new 
frame  combination  station  at  Southport,  and  the  new  freight 
house  at  Halsted  street.  Chicago,  was  completed. 

New  interlocking  plants  were  installed  as  follows:  at 
Leonard  Avenue,  Columbus,  Ohio,  to  protect  cross  over  and 
Columbus  and  Newark  Division  connections;  west  of  Colum- 
bus, Ohio,  at  crossing  of  Indianapolis  Division,  Hocking 
Valley  and  Cleveland  Cincinnati  Chicago  &  S  t.  Louis 
roads;  at  crossing  of  Richmond  Division  and  Cleveland 
Cincinnati  Chicago  &  St.  Louis  Railway,  east  of  Anderson, 
at  Peoria  Junction  to  protect  Effner  Branch  connection 
with  main  line;  and  plants  were  extended  at  sundry  other 
points.  __^ 

LITTLE  MIAMI  RAILROAD. 

Main  Line 119-35  miles 

Xenlaand  Springfield  Branch 19-31     " 

Dayton  &  Western  Branch 53-34     " 

Cincinnati  Street  Connection  Tracks 2-49     " 


Total 

1901. 
Earnings-  $ 

Freight 1,550,662  04 

Passenger 688,009  54 

Passenger  (miscellaneous) 15,538  89 

Express 100,520  15 

Mall 109,40142 

Rent  of  railway,  eto 81.557  04 

Rent  of  other  property 4,75621 

Miscellaneous ..       16,653  67 


1900. 


.  194*49  miles 
Inc.  or  Dec. 


1.393,480  77 

689,833  24 

15,938  75 

79,125  09 

107.995  68 

78.C09  36 

4.703  94 

7,320  81 


I.  157,181 

7.48,176 

D.  400 

I.  21,395 

I.  1,406 

/.  2.948 

1.52 

I.  9,333 


Total 2,567,098  96 

Earnings  per  mile  of  road 13,370  31 


2,327.007  64     I.  240.091 
12,119  83         I.  1,250 


1901.  1900.       Inc.  or  Dt  9. 

KXI-KNHICH  *  *  * 

Malnt.  or  way  anil  Hlrur'unjc.     393  383  22         362.259  73       I.  31 ,128 

Matnt.  of  equipment...      890,38767       B81,  85  14      r.?d,652 

(!..inliioi>liigtrAiin»iirtatlon....l>03(i.7»!i  46         989,060  77       /.  47,730 
unoeral  expenses 4453421  41,40404       /.  3,iao 

Tuxes 1-8  630  71  HI. 879 48  I.  K.751 

Total 1,961,585  17     1.836, 1(-S)  16     /.  125,396 

Expenses  per  mile  of  road 10,21659  11.51,3  i\>  r  088 

Katloofftxpeime*  to  earning         76-41%  78*91%  1>.  260% 

1901.  1900.         Int.  or  Dec. 

%  %  is 

Nkt  KAKNINOS 605,51379         400,818  48     /    114,695- 

Add:- 
Mlsoellaneous  Income 118,764  09  99,818  77       /.  18,445 

723.777  88         690,637  25     /.  133,140 
Dmluct:— 
Rentofroad 656,126  56         656,626  56  

Profit 67,15i  32  loss  65,989  31     /.  133,140 

The  earnings  increased  $240,091  32,  or  10-32  per  cent,  and 
the  expenses  increased  .$125, 3!M  0'.  or  6'88  per  cent:  the  net 
earnings  showing  an  increase  of  $114,691  31,  or  2337  per 
cent. 

The  tonnage  carried  increased  296,114  tons,  or  1386  per 
cent  and  the  ton  mileage  increased  25.140,540,  or  1460  per 
cent.  The  principal  items  of  increase;  in  classified  tonnage 
were  hay,  coal,  coke,  stone,  sand,  lumber,  iron  and  steel,  bar 
and  sheet  metal  and  miscellaneous  merchandise,  and  the 
principal  items  of  decrease  were  grain,  tobacco,  fruit  and 
vegetables.  The  average  earnings  per  ton  per  mile  were 
7  9  10  mills,  a  decrease  of  2-47  per  cent  as  compared  with 
last  year,  while  the  average  cost  per  mile  decreased  3-10 
mill,  or  5  per  cent,  leaving  an  increase  in  net  profit  of  1- 10 
mill,  or  4*76  per  cent. 

The  number  of  passengers  carried  increased  7  65  per  cent 
and  the  passenger  mileage  increased  6#87  per  cent.  The 
average  earnings  per  passenger  per  mile  were  1  88-100  cents, 
an  increase  of  1-100  cent,  or  -53  per  cent.  The  average  cost 
per  passenger  decreased  5-100  cent,  or  2"16  per  cent,  leaving 
a  net  loss  per  passenger  per  mile  of  39-100  cent,  a  decrease 
of  6  100  cent,  or  13-33  per  cent. 

The  motive  pawer  was  fully  maintained,  eight  engines 
having  been  disposed  of  during  the  year  and  a  similar  num- 
ber purchased  from  the  P.  C.  (J.  &  St.  L.  Ry.  Co.  to  replace 
these  vacancies. 

Five  passenger  cars  were  purchased  from  tlie  P.  C.  C.  & 
St.  L.  Ry.  Co.,  to  fill  four  vacancies  created  during  the  year 
and  one  existing  at  the  beginning  thereof. 

There  were  36  freight  cars  and  three  cabin  cars  built  to 
replace  37  cars  destroyed  during  the  year  and  to  fill 
vacancies  existing  at  the  beginning  thereof.  Two  cabin 
cars  were  authorized  as  additions  to  the  equipment  in  De- 
cember and  are  in  course  of  construction. 

There  were  5,691  tons  of  new  steel  rails  and  84,566  cross- 
ties  used  in  renewals,  and  273  tons  of  new  and  partly  worn 
steel  rails  and  5,498  cross-ties  used  in  the  construction  of 
sidings  and  other  tracks.  Forty-three  miles  were  ballasted 
with  gravel  and  four  with  cinder. 

The  fruit  auction-house  at  Cincinnati  was  extended  22x112 
feet  and  two  additional  tracks  constructed,  and  a  new 
freight  station  erected  at  Brookville.  At  Batavia  Junction 
a  new  interlocking  plant  was  installed  aud  the  grade  raised 
two  feet  at  the  Norfolk  &  Western  Railway  crossing.  The 
passenger  station  was  moved  to  a  point  west  of  the  crossing 
and  a  new  freight  transfer  shed  and  platform  erected  on  th© 
former  sight  of  the  passenger  station.  The  yard  tracks  at 
Xenia  were  re-arranged  and  their  capacity  increased.  The 
interlocking  plant  at  Franklinton  was  extended  to  take  in 
the  new  second  track. 

Considerable  work  was  done  in  the  improvement  of 
bridges  and  in  their  extension  for  double  track. 

Of  the  construction  work  done  during  the  year  $43,767  79 
was  charged  to  Capital  Account  and  $37,886  45  to  Expenses. 


INCOME    ACCOUNTS    OF    COMPANIES    IN    THE    PITTSBURG     CINCINNATI    CHICAGO    A    ST.    LOUIS    RAILWAY 

COMPANY    SYSTEM    OPERATED    UNDER    THEIR    OWN    ORGANIZATIONS 

Fok  the  Year  ending  December  31st,  1901. 


Mile- 
age. 

Independent  Companies. 

Oross 
Earn- 
ing*. 

$ 
574,032 
236/  8'.' 
130,610 

Opera  t- 
ing  Ex 

penses. 

$ 
463.891 

158,-61 
85,777 

Net 
Earn- 
ings. 

$ 
110,141 

77,82v 
44,81-3 

Other 
Income. 

Gross 
Income. 

$ 
110,141 

77.822 
45,956 

Interest  and  other 

Charges,   includ'g 

Extraordinary 

Expenditures. 

Net 
Income. 

* 
35,lf5 
4 
26,181 

Divi- 
dends. 

0 
40,000 

12,033 

Surplus 

or 
Deficit. 

148-45 
19  19 
28  11 

Cincinnati  <fe  Mimlclnsrum  Valley  Railroad 

Pltt.Mbur«  Chartlers  &  Yonghlogheny  Ry 

9 
1,123 

$ 
74.986 
77,oi7 
19,775 

$ 
D.     4,845 
8.             4 
S.   14,148 

QENEBAL  REMARKS. 

As  will  be  sfcii  by  U11  tables  embraced  in  this  report, 
there  was  a  rery  large  Increase  in  the  volume  of  tonnage, 
the  number  of  ions  being  28,885,864,  as  compared  with  28,- 
798,236  In  1900,  an  increase  of  19*28  per  cent.  The  aver 
rat,<;  per  ton  per  mile  was  the  same  »h  for  the  preceding 
,r,  but  there  was  a  decrease  In  cost  per  ton  pei  mile  of 
of  a   mill,  so  that  the  net    profit  per  ton  per   mile  was 

I  6-10  mills.  ost  I  1   I0  mills  in   I900 

'it.'  rolnme  and  mileage  of  the  passenger  t  raffle  both  show 

u  compared  with  190 ».  and    there  whs  also  a  Blight 

Increase  in  the  net  earnings   pei   pai   engei   i«'i   mile.    The 


entire  number  carried  was  !),f2i),0li».  an  increase  of  8"18  per 
cent,  while  tlie  increase  in  mileage  was  T3I  per  cent.. 

•The  aggregate  revenue  of  the  entire  system  was  $25,282,- 
316  86,  an  increase,  Bsoompared  with  1900,  of  82,125,070  67. 

The  polioy  heretofore  pursued  of  putting  the  property  in 
strong  financial  and  physical  condition  was  continued,  and 
it  will  be  noted  that  the  sum  of  $1,419,755  52  was  charged 
against  income  on  ac  ount  of  extraordinary  expenditures  in 

revision  of  grades  ami  alignment  and  other  work  not  prop- 
erly chargeable  to  capital  account. 

Alter  providing  for  all  charges  and  liabilities,  the  net 
<  arninga  were  sumoieni  to  declare  the  regular  dividend  of  4 
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li  pou  the  ;       I  i    •  1  i»f  '-"  ;  per  I 

ui„.ii  1 1         tnm<  \q  j took  bin  i       i  ii  tl  balam 

i .-.in  of  profit  and  lo 
ti  rs  iJiiiwn     bowed   In  ore  i  img^, 

w  nieh  the  i  i  irly  ab  iviug  the 

the  -(.nil.    t-s  in   1900.    The  leoond   tr&ok, 
Wood  wu  oompleted  and  put 

ia  oh      A    nan  engine   h<  dngtoii 

,i  that  point  remodeled  md  extend  I  the 

siding  facilities  in  ralpointi      Owing   to  the 

tonnage  from   the  mines  .ii  and 
inonsburg   it  will   t»«-   necessary  to  prompt!} 
ml  1 1  i.-k  -\  stem 
The  Waynesburg  and  Washington  Railroad,  whiohfaoen< 
led  bj  the  Chartiers  Railway,  snows  a  large  Increase)  in 
l  small  increase  in  net  earnings   the  general  re< 
.suits  be 

The  Pittsburg  Chartie  ighiogheny   Railwaj  shows 

it  lar^i-   Inorease  in   both  .  irnings  and   expenses;  its 

surplus  income  was  expended  upon  the  new  line  on  Neville 
i  .ml.  The  earnings  from  freight  other  than  eoal  were 
quite  large,  due  t<>the  development  of  new  industries  on 
this  island,  bo  that  it  is  no  longer  so  entirely  dependent  on 
its  ooaJ  konnagi 


Tin    Pittsburg  Wheeling  A  Kentuokj  Railroad  ihowi  an 

inorease  in  gross  earnings,  ;i  deorease  In  expenses,  and  an  in- 

i    |     ,,<,         .in. i  there  was  a  large  surplus  after 

providing  forall   liabilities  and  paying  a  liberal  dividend 

apon  M i  oapital  stock. 

The  Cinoiunati  >\  Muskingum  Galley  Railroad  shows  In* 

rungs  and  expenses  and  a  slight  inorease  in  net 

.  .u  uing.s 

The  Duff  Branch  of  the  Ohio  Connecting  Ry.,  about  two 
miles  long,  i loin  -.Dili ii  end  ol  the  bridge  to  connection  w  1th 
r.  c.  &  v.  K\  ,  1 1 • . 1 1  Duff's  Station,  on  whioh  work  was 
commenced  In  May,  1901,  is  about  three  fourths  oompleted) 
and  will  be  put  in     i    id   In  the  spring  of  1902. 

Arrangements   have  also  been   made  for  an  Kastem  con 
neotion  between    the  Ohio   Connecting  Railwaj  and  the 
Pittsburg   Fori  Wayne  &  Chicago   Railway  in   Allegheny 
ui\  aii  oi   the  right  ol  waj  has  been  seoured  and  appU- 
oation  lias  been  made  fco  the  oitj  for  necessary  legislation. 

The  (lenerai  Balance  Sheet  is  hereto  appended. 

Tli-  Board  takes  great  pleasure  in  acknowledging  the 
efficiency  Of  the  Officers  and  employes  during   the  past  year. 

H\  order  of  the  Board, 

A.  J.  Cassatt, 

President 


IJ1T8BURO  CINCINNATI  CHICAGO  &  8T.  LOUIS  GENERAL  BALANCE  SHEET  DECEMBER  318T,  1901. 


ft— tls 

Cost  of  Road,  Eooii-ment,  Etc. 

Coat  of  PlttsburgOlnolnnatl  Chloago  A 
St.  Louis  Railway,  Equipment,  etc., 
at  date  of  consolidation, October  1st, 
1890 $83,975,741  10 

Amount  or  securities  Issued  In  re-ad- 
Justment  of  funded  debt 4,087,500  00 

Met  amount  of  securities  Issued  since 
October  1st,  1890,  under  the  plan  of 
reorganization  of  Columbus  Chicago 
A  Iud'ana  Central  Railway  Company         413,697  86 

Expended  for  construction  and  equip- 
ment from  Ootober  1st,  lh90,  to  Dec- 
ember 31st,  1901,  as  follows: 

For  construction $3,633,955  78 

For  equipment 1,767,561  96 

For  real  estate 907,547  71 

6,309,065  45 

Total  cost  of  road,  etc.,  to  Decem- 
ber 31st,  1901 


$94,786,004  41 


Securities. 


Securities  of  other  companies. 


Sinking  Funds. 


Pittsburg  Cincinnati  Chloago  A  St. 
Louis  Railway  Company  consoli- 
dated mortgage  bonds 

Less  bonds  redeemed  and  canceled 

Securities  in  fund  for  redemption  of 
Dayton  &  Western  Railroad  Com- 
pany bonds,  maturing  Jan.  1st,  1905. 


2,411,698  30 


Current  Assets. 

Due  by  other  companies.  $1,375,218  00 

Due  by  Little  Miami  Railroad  Com- 
pany for  betterments 38,016  54 

Due  on  miscellaneous  accounts. 1,625,509  70 

Due  by  station  agents  and  ticket  re- 
ceivers          510,818  14 

Bills  receivable 3,281  88 

Material  on  hand 1,351,016  81 

Cash  In  hands  of  Treasurer 592,233  75 

Cash  remitted  by  agents,  in  transit...         299.067  99 

Cash  deposited  with  flnanoial  agents 
for  Interest  on  bonds 257,370  71 

Cash  in  hands  of  trustee  of  sinking 
fund,  Jeffersonvllle  Madison  A*  In- 
dianapolis Railroad  Company  first 
mortgage  bonds. 52,662  91 


6,105,226  43 


$435,856  21 
458,000  00 


27,856  21 


202,000  00 


Total. 


$103,532,785  35 


Liabilities. 

Capital  Stock. 

Common    stock,    P.  C. 

C.  &  St.  L.  Ry.  Co.... $24,75 3, 700  00 
Common  stooft,  P.  C.  C. 

&St.  L.  Ry.  Co.  sorip.  907  42 

Common  stook,  P.  C  A 

8tL.Ry.C0 448,46700 

Common  stook,  S.  A  I. 

RR.  Co 27,00000 

Common  stook,  C.  St.  L. 

&  P.  RR.  Co 81,07166 

Common  stook,  J.  M.  A 

I.  RR.  Co 5,000  00 

$25,316,146  08 

Preferred   stook,  P.  O. 

O.  &  St.  L.  Ry.  Co. ...$22,697,400  00 
Preferred  stook.  P.  O.  O. 

&  St.  L.  Ry.  Co 1,166  02 

First    preferred   stook, 

8.  AI.  RR.  Co 750  00 

Preferred  atook,  O.  St. 

L.  AP.  RR.  Co 6,052  62 

22,705,368  64 


$48,021.514  72 


Brought  forward. 


Funded  Deux. 

Con.  Mtg.  4»*%  bonds,  Series  "A" -P. 

C.  O.  A  St.  L.  Ry  Co..  due  1940 $10,000,000  00 

Con.  Mtg.  4»i%  bonds,  Series  "B"— P. 

C.  C.  A  St.  L.  Ry.  Co.,  due  1942 8,786,000  00 

Con.  Mtg.  413%  bonds.  Series  "0"-P. 

C.  O.  ASt.  L  Ry.  Co..  due  1942 1,379,00000 

Con.  Mtg.  4%  bonds, 
Series  ••D"-P.  C.  C. 
&  St.  L.  Ry.  Co.,  due 

1945 $5,120,000  00 

Less    137  bonds   in 

sinking  fund 137,000  00 

4.983,000  00 

Con.  Mtg  3k>%  bonds, 
Series  "E"- P.  CO.  A 
St.  L.    Ry.    Co.,    due 

1949 $9,575,000  00 

Less   321  bonds   In 
sinking  fund 321,000  00 


1st  Con  Mtg.  7%  coup,  bonds,  P.  0.  A 
St  L.  Ry.  Co..  due  1900 

1st  Mtg.  (ext  )  6%  reg.  bonds,  Steuben- 
ville  A  Indiana  RR.  Co..  due  1914... 

Con.  Mtg  5%  ooup.  bonds,  C.  St.  L.  A 
P.  RR.  Co  .  due  1932 

Con.  Mtg.  5%  rei?.  bonds,  C.  St.  L.  A 
P  RR.  Co  ,  due  1932 

1st  Mtg.  7%  bonds  Union  A  Logans- 
port  Railroad  Company,  due  1905... 

1st  Mtg.  7%  bonds,  Columbus  A  In- 
dianapolis Central  Ry.  Co.,  due  1904 

2d  Mtg.  7%  bonds.  Columbus  A  Indian- 
apolis Central  Ry.  Co  .  due  1904 

1st  Mtg.  7%  bonds,  J.  M. 
&  I.  RR.Co.,  due  1906  $2,943,000  00 
Less  1,979  bonds  In 
sinking  fund 1,979,000  00 

2d  Mtg.  7%  bonds,  J.  M.  A  I.  RR.  Co., 
due  1910. 


9,254,000  00 

3,000  00 

3,000,000  00 

1,252,000  00 

254,000  00 

715,000  00 

2,440,000  00 

700,000  00 

'964,000  00 
1,975,000  00 


Deferred  Liabilities. 

Real  estate  of  Columbus  A  Xenla  RR. 

Co.  at  Columbus,  O  ,  sold  to  Union 

DepotCo $37,298  75 

Real  Estate  of  Dayton  A  Western  RR. 

Co.  at  Dayton,  O.,  leased  to  Dayton 

Union  Railway  Co 47,253  00 


OURRENTrfLl  abilities. 

Aooounts    payable    for    current    ex- 
penditures    $2,705,599  32 

Due  other  oompanles 523,481  07 

Matured  interest  on  bonds 270,515  71 

Aoorued  interest  on  bonds 44^.652  07 

Miscellaneous  liabilities 488,788  35 

Unclaimed  dividends 1,949  00 


SiNKiHo  Funds. 

Contributions  to  sinking  fund,  P.  C.  C. 
A  St.  L.  Ry.  Co.  consolidated  mort- 
gage bonda $185,856  21 

Sinking  fund  for  retirement  of  Dayton 
A  Western  RR.  Co.  bonds,  maturing 
January  1st,  1905 264,000  00 


Trustees'  sinking  fund  consolidated 
mortgage  bonds 

Dividend  of  2%  on  preferred  stook, 
payable  January  15th,  1902 

Dividend  of  1*«%  on  common  stook, 
payable  February  16th,  1902 

Balanoe  to  credit  of  protlt  and  Loss . . . 


$48,021  jij  7.? 


45,705,000  00 


84,551  75 


4,439,985  52 


Total. 


749,856  21 

27,856  81 

453.950  00 

371.340  00 
3.<*7S..\:0  94 

#108.532.78> 


*  Includes  44  bonds  drawn  tor  Sinking  Fund  on  which  tutereat 
ceased,  but  which  have  not  vet  been  presented  r»»i  redempltoa 


ha* 
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MEXICAN  INTERNATIONAL   RAILROAD   COMPANY. 


ANNUAL  REPORT  FOK   Till'.  YKAIl   ENDING  DEOEMBEH  81,   1901, 


Nkw   Yokk,  March  8,   1902. 
The    President  and   Board  of   Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year  end- 
ing Dec.  31.  1901. 

I.  MILE8  OF  ROAD  OWNED. 

The  Company  owns  and   operates  the  following  miles  of 

railway: 

Miles.  Kilometers. 

Main  Line— Oludad  Portlrlo  Diaz  to  Durango 540*44  86974 

"       '•       Reata  to  Monterey 71*8'>  115-54 

Brauohes.  Sablnas  to  Hondo 12  43  2000 

Monolova to Caatro (Jlenegae 42  48  6836 

Homos  to  San  Pedro 14*85  2309 

Pedrloena  to  Velardena 582  937 

Matamoroa  to  Tlahualllo 43'SS  7004 

Hori/onte  to  Bermejtllo 1400  22-63 

Durango  to  Santiago  Papasqnlaro 103-00  165-75 

Total 847-84         1,364-42 

Sidings 111-29  17911 

Total  miles  of  traok 959-13         1,513-53 

The  number  of  kilometers  of  road  operated  for  the  year 
was  1,364-42  (847-84  miles),  as  compared  with  an  average  of 
1,289-92  kilometers  (801-53  miles)  for  1900,  an  increase  of 
74-50  kilometers  (46*31  miles),  or  5'78  per  cent. 

As  stated  in  the  previous  report,  construction  towards 
Guanacevi  on  the  extension  north  from  Durango  has  been 
continued.  It  is  now  expected  that  this  line  from  Santiago 
Papasquiaro  as  far  as  Tepehuanes,  about  53  kilometers  (33 
miles),  will  be  open  for  business  during  April,  1002. 

II.-RECEIPTS  AND  EXPENSES. 

The  transportation  receipts  and  expenses  for  the  year  and 
the  charges  against  the  year's  income  were  as  follows: 

+  Increase. 
1901.  1900.  —Decrease. 

Mexican  Odhbenct—  $  $  $ 

Passengers  and  express 678,666  86     730,702  24     —52,035  68 

Freight , 5,019,802  71  4,405,557  95   +614,244  76 

All  other  sources 262,354  79     242,717  14     +19,687  65 

Total  receipts 5,960,824  06  5,378,977  33  +581,846  73 

Maint'noeof  way  &  strnctures.1,064,794  28     869.653  44  +195,140  84 

Maintenance  of  equipment 675,29172     660,829  83  +14,46189 

Conducting  transportation 1,568,744  55  1,476,906  28  +91,838  27 

General  expenses 234,899  76     245,586  71  —10,686  95 

Total  working:  expenses... 3,543.730  81  3,252.976  26  +290,754  05 
Rec'ts  overworking  expenses.2,417,093  75  2,126,001  07  +291,092  68 
Income  from  Investments 1,329  50         1,334  50  —5  00 


Total 2,418.423  25  2,127,835  57 

Stamp  and  other  taxes 47,75199      40,792  43 


+  291,087  68 
+6,959  56 


Net  Revenue,  Mtx.  Currency  2,370,671  26  2,086,543  14 
U.  8.  Currency— 
Average  price  realized  for  the 

silver  dollar 47*50  cts. 

Amount  of  net  revenue 1,126,068  85 

Deduct  foi — 

Interest  on  funded  debt 541,236  66 

Interest  on  open  accounts 18,033  73 

Oue  year's  proportion  of  dis- 
count on  bonds  sold 389  61 

Accounts  charged  oft 


+284,128  12 


Total 569,660  00 

Surplus 566,40-3  85 

Appropriation  of  lurplas  - 

Discount  on  bonds  sold 29,610  39 

Depreciation  in  sleeping-cars 

sold 

Advances   to    Coahuila    f'oal 

Company *82,793  30 

Less  adjustment  in 

exchange 29,193  40      53,599  90 


47-04  cts. 
981,509  89 

+•46  cts. 
+  144,558  96 

488,036  67 
47,517  94 

+  53,199  99 
-29,484  21 

2,365  38 
1,060  23 

—1,975  77 
—1,060  23 

538,980  22 

+20,679  78 

442,529  67 

+  123,879  18 

182,134  62 

-152,524  23 

10,602  34 

-10,602  34 

+  53,599  90 


Total 83,21029     192,736  96—109,526  67 


Surplus 483,19856     249,792  714  233,405  85 


The  income  for  the  year,  after  payment  of  working  ex- 
penses and  taxes,  converted  into  U.  S.  currency  at  47-50 
cent-  for  the  silver  dollar,  amounted  to  §1,120,068  85.  The 
interest  on  the  funded  debt  and  other  expenses  chargeable 
against  the  year's  (operations  amounted  to  §559.660  (49'70 
per  cent  of  the  income),  leaving  a  surplus  of  >?•">♦;*>,  108  85, 
U.  H.  currency,  over  the  annual  fixed  charges,  against  a 
surplus  of  $442,529  67  in  the  preceding  year. 

In    Mexican   currency   the  year's  operations  show  an  in 
crease  over  the  preceding  year  of  $581,846  73,  or  10*82  per 
cent,  in  j^ross  receipts;  an  increase  of  $290,754  05,  or  8*94  per 
cent,  in  working  expenses;  and  an  increase,  of  §291,092  68,  or 
i  per  cent,  in  receipts  over  working  expenses. 
Dings  from  local  passengers  were  $549,09288  and  de- 
ed f40,2O8  00,  or  7*76  per  cent.    Earnings  from  through 
paHHengers  ware  $00,979  92,  and   decreased   $1,084  01,  or  2-69 
per    o«nt.       Pirst-clMS    passengers    formed    I  11 7  per  cent, 
second  class  10*52  pes  oent,    and    third-class  09*81   per  cent 
of  the  total  Dumber  of  passengers  earn.- 1. 

nings  from  coal  and  ooke   were  $1,691,108  20,  and  In- 
creased $001,504  81,  or  48*80   per   eenf;  earnings   from    loeal 
'    othei  than  coal  or  coke,   wen-  $8,091,945  50,  and 
ased  $8',0i:i  97,  or  9*09  percent;  earnings  from  through 


freight  were  $230,85:5  95,    and    decreased    $18,:::;3  02,    or  7*18 

per  oent. 

The  details  of  passenger  and  freight  traffic  are  shown  on 
Tablet  Nos.  10  and  12  of  pamphlet. 

The  working  expenses  were  $8,548,780  81,  and  increased 
$290,754  05,  or  8*94  per  cent. 

The  expenses  for  maintenance  absorbed  29*19  percent, 
and  for  operation  80*20  per  cent,  a  total  of  5945  per  cent  of 
the  gross  earnings,  against  00*48  par  cent  in  1900.  The  de- 
tails of  these  expenses  are  shown  on  Table  No.  Oof  pamph- 
let. 

The  expenditures  for  maintenance  of  way  and  structures 
increased  $195,140  84,  or  2244  per  cent.  They  include 
$15,312  61,  cost  of  permanent  bridges,  completing  change  of 
line  between  Kiloms.  464  and  469;  also  $41,154  64  for 
strengthening  the  floor  system  of  bridges  over  the  Escon- 
dido  and  Sabinas  rivers,  to  carry  the  greater  weight  of 
locomotives  and  cars  acquired  in  recent  years.  The  remain- 
ing increase  was  principally  in  repairs  to  roadway,  $16,403  78, 
resulting  mainly  from  the  greater  number  of  kilometers  of 
roadway  and  structures  maintained,  and  the  labor,  replac  - 
ing  with  heavier  rails  the  lighter  rails  taken  from  the  main 
line  and  used  on  the  Guanaceva  extension;  renewal  of 
cross-ties,  $31,579  91,  and  $118,925  02  for  rails  and  fasten- 
ings. The  greater  part  of  the  latter  renewals,  however, 
were  made  in  order  to  use  the  lighter  weight  rails  taken 
up  for  additional  sidings  and  extension  of  branches. 

There  were  used  in  renewal  of  ties  and  rails  during  the 
year  210,670  cross-ties,  equal  to  7-87  per  cent  of  the  total 
ties  in  track,  and  74*40  kilometers  of  54-pound  rail  were  re- 
placed with  75-pound  rail.  The  average  cost  of  mainten- 
ance per  kilometer  of  main  track  operated  was  $784  84. 
against  $674  19  in  1900  and  $624  18  in  1899.  The  material 
used  in  making  repairs  and  renewals  during  the  year,  and 
the  character  and  condition  of  bridges  and  track,  are  shown 
on  Table  No.  15  of  pamphlet. 

Expenses  for  maintenance  of  equipment  increased 
$14,461  89,  or  2*19  per  cent,  and  was  principally  in  repairs 
of  freight  and  road  service  cars.  The  expenditures  include 
$50,894  49,  cost  of  replacing  22  box  cars.  1  caboose,  3  flat 
cars,  22  gondolas  and  2  stock  cars  destroyed  and  broken  up 
during  the  year.  Twenty-two  box,  3  flat,  17  gondola  and 
2  stock  cars  were  added  during  the  year,  and  the  cost 
thereof  charged  against  the  rolling  stock  replacement  fund. 

Kilometers  run  by  locomotives  increased  *69  per  cent; 
kilometers  run  by  passenger  equipment  decreased  5*33  per 
cent.  Kilometers  run  by  freight  equipment  increased  17*61 
per  cent. 

The  Company's  foundry  and  furnaces  at  Diaz  have  been 
operated  with  satisfactory  results,  and  are  an  important 
factor  in  the  economical  working  of  the  property.  The 
output  for  the  year  was:  2.907,521  pounds  of  iron  casting, 
87,265  pounds  of  brass  castings,  2,157  car  and  locomotive 
wheels,  758  axles  and  a  large  amount  of  other  forgings. 

All  freight  cars  are  equipped  with  air  brakes  and  auto- 
matic couplers. 

The  rolling  stocked  owned  and  the  changes  made  therein 
during  the  year,  kilometers  run,  and  cost  of  maintenance, 
are  shown  on  tables  Nos.  13  and  14  of  pamphlet. 

The  expenditures  for  conducting  transportation  increased 
$91,838  27,  or  6*22  per  cent.  The  expenses  for  fuel  for  loco- 
motives increased  §98,663  46,  of  which  a  part  resulted  from 
the  increase  of  25  cents  per  ton  in  the  price  of  coal.  There 
was  a  decrease  in  the  wheelage  of  foreign  cars  of  2,144,932 
kilometers,  or  17-97  per  cent,  and  an  increase  in  the  wheel- 
age  of  the  Company's  cars  of  5,170,722  kilometers,  or  17*61 
per  cent.  The  operations  of  the  transportation  department 
are  shown  on  Tables  Nos.  10  and  11  of  pamphlet.  The  in- 
creased traffic  has  been  moved  with  but  a  comparatively 
small  increase  in  expenses,  and  with  a  less  number  of  kilo- 
meters run  by  locomotives  in  traffic  service  than  were  ran 
in  moving  the  traffic  of  the  preceding  year. 

The  trainload  averaged  201*05  metric  tons  per  train  kilom- 
eter, against  184-47  tons  in  1900,  an  increase  of  8*99  per  cent. 

The  expenditures  for  general  expenses  decreased  $10,686  95, 
or  4*35  per  cent,  and  was  principally  in  custom  house 
expenses. 

III.    GENERAL  REMARKS. 

The  capital  account  was  increased  during  the  year  by  the 
issue  of  $200,000,  face  value,  First  Consolidated  Mortgage 
Four  Per  Cent  Gold  Bonds,  in  payment  of  expenditures  for 
additions,  betterments  and  improvements,  as  provided  for 
in  Section  Second  of  Article  Fourteenth  of  the  deed  of  trust 
of  August  6, 1897,  to  the  Metropolitan  Trust  Company  of  the 
City  of  New  York. 

There  was  expended  during  the  year  for  additions,  bet- 
terments and  improvements  $350,347  82  in  Mexican  cur- 
rency, which  included  $129,970  87  for  new  rolling  stock. 
The  details  of  these  expenditures  are  shown  on  Table  No.  8. 

The  Company's  employes  have  continued  to  secure  the 
benefit  of  the  hospital  service  and  medical  treatment,  which 
is  maintained  with  satisfactory  results.  During  the  year 
4,211  patients  have  been  treated.  Contributions  to  (lie  hos- 
pital fund  amounted  to  $18,131  1 1  and  expenses  were  $20,511, 
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1891 658  30  1,197,85655  1.81969  2.924  02 

1890 687  38  1,126.366  41  1,746  64  2,839  77 

1889 636-34  911.698  51  1.432  73  2.305  64 

673  97  656,78141  1,144  28  1,84147 

1887 278-58  237,394  13  867  73  1,396  43 

27358  185,18025  676  76  1,0^811 

1885 273  58  153,916  18  562  59  905  89 

1884 245  20  108.307  98  42149  612  37 

From   the   organization   of   the   Company  the    policy  has 
n  to  give  preference  to  Mexicans  over  foreigner!  in  all 

positions  in  the  servioe  which  they  wen-  fitted  to  occupy, 
i  result  they  now  are  employed  in  every  department  of 
the  organisation;  and  at  the  Hose  of  the  year  '.2.682  Me\i- 
cans  were  thus  employed  out  of  a  total  of  8,888  in  the  Com- 
pany's st  is  ice:  while  the  total  number  of  Mexicans  engaged 
in  the  railroad,  mines  and  other  interests  affiliated  with  it 
!  4,677. 
Surveys  have  been  completed  on  extensions  contemplated 
from  Dnrango  to  Quanacevi,  the  heart  of  the  rich  mineral 
region  in  the  northern  portion  of  the  State  of  Dnrango 
and  from  Durango  to  Mazatlan  on  the  Pacific  Coast, 
which  port  has  already  a  large  and  growing  com- 
merce, and  approval  of  such  surveys  has  been  given 
by  the  Government.  Up  to  the  present  time,  no  direct 
communication  has  been  established  between  the  ex- 
isting system  or  railroads  operating  throughout  the  Re- 
public and  the  Pacific  Ocean;  and  as  the  people  and  the 
Government  of  Mexico  earnestly  desire  railroad  communica- 
tion of  this  character,  there  is  reason  to   believe  that  valu- 
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archer  detail  In  retrard  to  reoelpti  and  dietmriementa, 
ti  ifflo,  in  "i  km-  results,  rolling  atook,  etc.,  am  shown  Lo  the 
impanying  annual  statements,  These  statements  show 
that  the  Company's  property  ha  been  maintained  at  i  high 
standard  of  efficiency  and  that  the  excellent  results  from 
tin-  year's  operation!  are  largely  due  to  the  faithful]  a  and 
devotion   to  duty  of  all  offioera  and  employes  of  the  Com* 

Eany,    For  the  conscientious  discharge  of  their  duty,  the 
loard  of  Directors  requeei  the  pi. ■-.  m    acknowledgment  to 

!-.■  mad' 


By  onler  of  the  Hoard. 


W  M     M  \  1 1  I . 

President. 


[NO.   1-CAPirALIACOOUNT  DECEMBER  31,  1901. 

(U.  8.  Currency.) 

A  mount 

of  issue  Amount 

authorized.        issued. 

Common  share*- tl 00  each $26,000,000  $20,708,200 

4 ^  Per  Cent  Prior  Lien  Sterling   Honda,  due 
September     lat.    1947.      Interest   payable 
March  lat  and  September  lat,  vl/ 
Honda  or  £200   hi.riiiiK  each 

($4  971«).  Noh   1  to  4,500. ...$4,387,800 
Bonda  of  .1100   aterliug  each 
<$4  87»*),No8.  4,501  to  7,600   1,462,800 

6,880,000       3,8,0,000 

First  Consolidated  Mortgage  4  Per  Cent  Oold 
Bonda,  due  Sept.  lat,  1977.    Interest  pay- 
able Marob  1st  and  Sept.  Int.  viz  : 
Total  eventual  Issue  author- 
ized under  mortgage »16,000,000 

Leas  reserved  for  Prior  Lien 

Bonds 6,000,000 

Less  reserved  for  extensions 

and  betterments 3,017,000 

(5,983,000 

Bonds  of  $1,000  eaob,  Noa.  1 

to  4,000  and  6,001  to  7,933.   $5,983,000 
I'.onds   of    $500   each,    Nos. 

4,001  to  6,000 1.000.000 

3,000 

Income  Bonds.  Principal  and  Interest  pay- 
able in  gold,  due  September  1st,  1977.  In- 
terest not  exceeding  4  per  cent  per  annum 
(non-cumulative),  payable  on  September 
1st  Of  each  year,  oat  of  net  earnings  and  ln- 
oome.  as  prescribed  In  the  bonds 4,499,000      4,499,000 

Total $42,832,000  $38,040,200 


NO.  2.— RECEIPTS  AND  EXPENDITURES  FOR  CAPITAL  ACCOUNT. 

(U.  S.  Cuxrenoy. 


EXPEXDITURES. 

Cost  to  December  31.  IHOO  : 
For  main  line  and  branches $38,886,872  76 

Expended  during  the  year  1901 : 

For  account  of  Quanacevi  Extension $220,024  27 

Extensions  from  Durango 30,696  56 

Additions,  betterments  aud  Improvements 

to  completed  road,  against  which  bonds 

have  been  leaned  under  Section  Second, 

Article  Fourteenth  of  Mortgage 200,000  00 

Expenditures   for  additions,  betterments 

and    Improvements   to    December  31st, 

1901,  In  excess  of    bonds  reserved  for 

these  expenditures , 97,063  47        547,784  30 

Total $39,434,357  06 


RECEIPTS. 

Received  to  December  31,  1900: 

Common  8harea $20,708,200  00 

Four  and  one-half  Per  Cent  Prior  Lien  Sterling  Bonds.      6,850,000  00 
First   Consolidated    Mortgage    Four    Per   Cent    Qold 

BondB 6,783.000  00 

Income  Bonds 4,499,000  00 

Total $37,840,200  00 

Received  during  the  year  1901 : 
First  Consolidated   Mortgage   Four   Per   Cent   Gold 
Bonds 200,000  00 

$38,04  0.200  00 
Balance  to  No.  3 1.394,157  06 

Total $39,434,357  06 


NO.  3.— GENERAL  BALANCE  SHEET. 


Mexican  U.  A'. 

A8SETS—  Currency.  Ourrency. 

Balance  from  Capital  Account  No.  2 $1,394,157  06 

Caah  In  New  Yorfe 116,21822 

Individuals  and  companies 21,841  74 

Payments  for  office  In  Mexico  Inoluded 

in  liabilities  per  contra 105,857  29 

Advanced   for    additions,    betterments 

and  improvements t  200,000  00 

Assets  in  Mexico,  vie.— 

Cash. $459,77234 

Mexican  consol.  3%  bonds 34.6*>0  oo 

Mexican  oonsoi.  5 %  bonds 5,800  00 

Agents  and  conductors 199,359  04 

Individuals  and  companies 279,676  41 

Stock  of  supplies 1,040,48b  13 

Unadjusted  acoounts 264  40 

$2  020  008  h2 
Valued  at  45*45o.  for  the  sliver  dollar...  917,915  58 

Total $2,755.98S  89 


Mexican 
LIABILITIES—  Currency. 

Balance  from  Profit  and  Lobs  Account, 

No.  8 

Individuals  and  oompanies 

Coupons  due  but  not  presented 

Interest  accrued  on  bonds  to  Dei'.  31, 

19(il, on  coupon"  due  March  1,1902.. 

Liabilities  in  Mexico,  vis.— 

Vouohers  and  pay-rolls $863,411  83 

Unclaimed  waires 15,067  79 

Unadjusted  accounts 108. S76  56 

Traffic  balances 103,801  SS 


$788,187  76 


Valued  at  46*48o.  for  the  silver  dollar. 
Total 


r.  & 

Cwrenty. 

$l,s-ti,J^7  44 

315,091  4S 

25.526  88 

1  SO. 8 56  66 


$2,7 


etui 
SI 


We  have  examined  the  hooka  and  accounts  of  the  Mexican   International  Railroad  Oornpanj    for  the    5 
31st  December.  190 1 ,  and  we  certify  that  the  transactions  of  the  year  are  correctly  embodied  in  the  above    Balai 
and  relative  Revenue  Accounts. 

New  York,  fcwtiL  9,  1903.  PRICE,  WATBRHOU3E  4  ( 

t  Against  this  advanoe  the  Company  is  entitled  to  n  reive  First  Consolidated  Mortgage!  par  seal  Ok  d  n  inda  ot  tlu>  i-  • 
Issuable  under  the  piuvtslooa  oi  seoilon  second,  paragraph  fourti  e  ith,  or  the  mi  »t  August  6,  1897,  to  the  Metropolitan  I'ruM  I 

of  the  CH)  of  New  York 


April  12,  1002.  J 
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NO.    I.-NKT  REVENUE  ACCOUNT. 

(U.  8.  Onrrenoy.) 
i:kcicii'T8— 
Balanceof  Kovonue  Account  No.  6  ($2,370,071  2tt,  Moxl- 
iiiiii.ooiiverl.Hil  Into  II.  H.  Currency  at  47'fSO  oontH,  I  ln> 

avoraKo  i>rloo  realized  for  the  silver  dollar) $1,126,068  SS 

Adjustments  In  exchange BR.108  4  0 

$I,iOD.Vt>iI  -it 
DI8IHIUSHMKNT8  — 

One  yenr'n  Interest  on  outstanding  bonds 9541,936  (Hi 

Interest  «>n  open  aooount  18,033  73 

One  year'rt  proportion  of  illnoount  on  $200,000,  face 
value.  First  Consolidated  Mortgage  4  per  oent  Gold 
Bond.-   sold 3P9H1 

Total  disbursements 8or»».«60  00 

Net  Kevenne $,'>»;>, t>02  25 

Appropriation  of  Net  Revenue— 

Balanoe  of  discount  on  bonds  eold $20,610  39 

Advance*  to  Coabulla  Coal  Co H2.7i)3  ho 

Total. #i  1/.4U3  HSJ 

Balanoe  to  profit  and  loss,  No.  5 #*«3.iH:>  rttt 


NO.  §.     PROMT  ANI>  LOSS. 


Dr. 


(U.  H.  Currency.) 
1901. 
.Inn.      1 Balance  from  last  year 

DeO.  91 Balance  from   Nut   Revenue 

Aoooiints  No.  4 

DeO.  31 Ad)  iHtinent  In  Accounts 

Deft  81 Estimated    depreciation     In 

current,   assets  In    Mexico, 

representing  dlllerencc  be 

tweeu      47-04     cents     and 

45'45     cents,      estimated 

value  of  the  silver  dollar  at 

the  oloae  of  the  year, $19,941  65 

Deo.  31.... Balanoe  carried  to  No.  3 1,876,207  44 


Or, 
$1,412,910  84 

483,198  54 
129  60 


Total $1.«»6.239  00    $1,896,289  09 


NO.  6.— REVENUE  AOOOUNT  IN  MEXICO. 
(Mexican  Currency.) 


DISBURSEMENTS.                                    1901.  1900. 

Maintenance  of  way  and  structures $1,064,794  28  $869,653  44 

Maintenance  of  equipment 675,29172  660,829  83 

Conducting  transportation 1,568,744  55  1,47»,906  28 

General  expenses 234,999  76  -245.58671 

Total  working  expenses $3,543,73031  $3,252,976  26 

Taxes 47,75199  40,792  43 

Total  expenditures $3,591.482  30  $3,293,768  69 

Balance  to  Net  Revenue  Aooount,  No.  4.  2,370,671  26  2,086,543  14 


Total $5,962,153  56    $5,380,311  83 


RECEIPTS.                                                1901.  1900. 

Passengers $610,072  78  $657,959  79 

Extra  baggage 10,912  49  12,858  11 

Express 57.681  29  54.844  49 

Hleeplng  oars . 5,039  85 

Freight 5,019,802  71  4,405,55795 

Car  mileage 42,679  73  47,80122 

locomotive  mileage 39,470  40  22,425  60 

Telegraph 10,646  30  10,928  17 

Sundry  sources 140,440  39  136.262  79 

Rentals 27,582  53  26,45013 

Customs  bureau 1,536  44  

$5,380,128  10 

Customs  bureau  (defloit) 1,15077 

Total  transportation  receipts $5,960,824  06  $5,378,977  33 

Income  from  investments 1,329  50  1,334  50 

Total $5,962,153  56  $5,880,311  83 


Schwarzachild  &  Sulzberger  Co. — Preferred  Stock  Au- 
thorized.— The  shareholders  on  April  9  duly  authoiized  the 
issue  of  $5,000,000  of  7  per  cent  cumulative  preferred  stock 
and  approved  the  other  propositions  mentioned  in  V.  74,  p. 
684.  The  preferred  stock  will  be  sold  at  par  to  the  common 
stockholders  in  amounts  equal  to  their  present  holdings. 
The  proceeds  will  be  used  to  pay  off  a  floating  debt  of  $3,500,- 
000  and  increase  the  working  capital.  The  earnings  for  the 
past  year,  it  is  said,  were  $1,058,000,  as  compared  with  $719,- 
310  the  previous  year.— V.  74,  p.  684. 

Spirits  Distributing  Co.—  Dissolution.— See  Distilling  Co. 
of  America  above.— V.  68,  p.  1224. 

Standard  Milling  Do.— Sale  —  See  United  States  Flour 
Milling  Co.  below.— V.  74,  p.  100. 

Stanley  Electric  Manufacturing  Co.— New  Stock.— The 
$1,000,000  new  stock  was  authorized  by  the  shareholders  on 
March  24,  and  increases  the  issue  to  $3,000,000.  Each  share- 
holder of  record  may  subscribe  at  par  ($100)  on  or  before 
April  15  for  one  share  of  the  new  stock  for  each  two  shares 
of  his  present  holding,  subscriptions  to  be  paid  25  per  cant 
April  15,  25  per  cent  May  15,  and  50  per  cent  June  16.— V.  74, 
p.  725.  732. 

Steamship  Traffic  Agreement.— Agreement.—  It  was  an- 
nounced on  March  29  that  an  agreement  regarding  minimum 
rates  for  first  cabin  passengers  had  been  entered  into  by  the 
following  companies  and  would  be  effective  March  31,  viz.: 

American,  Anchor,  Atlantio  Transport,  Allan,  Cunard,  Dominion, 
L^yland,  French  Trans-Atlantic,  Hamburg  Amerloan,  North  German 
Lloyd,  Red  Star  and  Holland-America  lines. 

Thera^es  range  from  $45  both  winter  and  summer  on  the 
Allan  State  Line  to  $90  in  winter  and  $105  ia  summer  on  the 
DeutschUnd  and  the  Kaiser  Wilhelm  der  Grosse  of  the  lead- 
ing German  lines.  The  Beaver  Line  would  not  sign.— V.  74, 
p.  684. 

Toledo  (0.)  Home  Telephone  Co.— Mortgage.— The  com- 
pany has  tiled  a  mortgage  to  the  Ohio  Savings  Bank  &  Trust 
Co.  as  trustee,  to  secure  $2,500,000  of  5  per  cent  gold  bonds, 
due  Joly  1.  1922,  denominations  $100,  $500  and  $1,000.  See 
V.  74,  p.  6b4. 

Untie  i  States  Cast  Iron  Pine  &  Foundry  Co.—  Quarterly 
Dividend. — A  quarterly  dividend  of  1  per  ceut  on  the  pre- 
ferred stock  wan  announced  on  Wednesday,  payable  June  1, 
to  stock  of  record  May  10.  Qaarterly  dividends  were  re- 
sumed last  March  after  an  intermission  of  21  months.— V.  74, 
p.  IM 

United  States  Flour  Milling  Co.— Sold.— At  the  fore- 
clOHnre  sale  on  April  10  the  assets  covered  by  the  mort- 
gage w<;rH  bought  in  for  $1,032,380  by  the  Standard  Milling 
<>>.,  «h  were  also  the  miscellaneous  assets  sold  on  April  9  for 
sain*  aggregating  $'>51,7«5.  See  auction  sales  on  page  760.— V. 
74,  p.  fl  ' 

(Inked  States  Steel  Corporation.— Act  Permitting  Con- 
versU/n  of  Preferred  Slock  into  Honda.— Tha>  Corporation 
'I  nut  Co.,  of  New  Jersey,  180  Broadway,  has  issued  in  cir- 
cular ana  the  Act  of  the  New  Jersey  Legislature  which, 
lia  OOndltionf,  permits  the  <:<>river8ion  Of  a  com- 
pany -  prtfomd  stock  into  bonds.— V.  74,  p.  7^6,  788, 


Western  Union  Telegraph  Co.— Listed. — The  New  York 
Stock  Exchange  has  listed $3,000,000 additional  \yi  P>  c.  fund- 
ing and  real  estate  mort.  50-year  gold  bonds  of  1950.  making 
the  total  amount  listed  to  date  $13,000,000.  Of  the  additional 
bonds  $2,000,000  were  issued  for  improvements,  betterments 
and  extensions  and  the  enlargement  of  the  business  ;  the 
proceeds  of  $1,000,000  (amounting  to  $1,030,125)  will  be  ap- 
plied to  part  payment  of  the  $1,158,000  of  the  7  p.  c.  building 
bonds,  due  May  1,  19^2,  the  balance  of  $127,875  being  covered 
by  a  sinking  fund.— V.  74,  p  684,  584. 


—Transcontinental  map,  with  statistical  analysis. 
— We  have  received  from  Messrs.  Spencer  Trask  &  Com- 
pany, Bankers,  New  York  City,  a  copy  of  a  map  just  published 
by  them  showing  the  relative  positions  of  the  various  trans- 
continental systems  west  of  Chicago,  and  important  connec- 
tions, together  with  statistical  analysis  based  upon  earn- 
ings per  mile  of  road.  The  character  of  the  work  bespeaks 
the  great  care  exercised  in  its  compilation,  and  should  be  of 
exceptional  value  to  railroad  officials,  institutions  and  all 
classes  of  investors.  The  map  gives,  almost  at  a  glanoe,  a 
comprehensive  idea  of  the  intricate  railroad  systems  of  the 
West  and  Southwest,  and  nothing  has  been  spared  to  make 
the  work  genuinely  artistic  in  its  presentation.  Copies  will 
be  distributed  gratuitously  to  institutions,  trustees,  ex- 
ecutors and  investors,  and  revised  editions  published  an- 
nually hereafter. 

—The  Directory  of  Directors  in  the  City  of  New  York, 
for  1902,  just  out,  is  a  volume  containing  994  pages,  110  pages 
more  than  the  Directory  for  1901.  it  coatains  an  alphabeti- 
cal list  of  Directors  or  Trustees  with  New  York  City  ad- 
dresses, followed  by  the  names  of  the  companies  with  which 
each  is  connected.  There  is  an  appendix  consisting  of  selec- 
ted lists  of  corporations  in  banking,  insurance,  transporta- 
tion and  other  lines  of  business,  alphabetically  arranged,  to- 
gether with  the  names  of  companies'  principal  officers  and 
all  its  Directors  and  Trustees.  The  Directory  is  published  by 
the  Audit  Company  of  New  York,  and  is  an  extremely  use- 
ful book  of  reference. 

—The  George  D.  Cook  Company,  of  New  York  and 
Chicago,  together  with  Mason,  Lewis  &  Co.  of  Chicago  and 
Boston,  are  offering  Mexican  Government  redeemable  in- 
ternal five  per  cent  bonds.  The  bonds  are  prioted  in  Spanish 
and  English  and  are  issued  in  denominations  of  $100.  $500 
and  $1,000  ;  the  interest  ia  payable  April  1  and  October  1.  and 
both  principal  and  interest  are  payable  at  the  New  York 
8ecunty  &  Trust  Co. ,  46  Wall  St.  The  bonds  are  offered  at 
$110  and  accrued  interest  in  United  States  funds  for  each 
$1,000  Mexican  bonds. 

Farther  particulars  may  be  found  in  the  advertisement, 
which  appears  in  our  State  and  City  Supplement,  issued 
with  the  current  number  of  the  Chronicle, 

—J.  Arnold  Scudder  &  Co.,  Chicago  bond  dealers,  will  re- 
move, May  1st,  to  larger  and  more  attractive  offices  in  the 
Western  Union  Telegraph  building,  corner  of  Jackson  Boule- 
vard and  La  Salle  Street.  The  firm  has  been  sending  with 
their  compliments  a  small  map  of  the  United  States,  show- 
ing in  separate  colors  the  five  great  groups  of  railroads  each 
of  which  is  controlled  by  a  single  interest. 
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COMMERCIAL       EPITOME. 

11.  w  NiQHT.  April  11.  IW 
Unsettle!  weathor  conditions  have  been  experienced  in 
many  sections  of  the  oouutry  aud  thu  distributing  business  in 
merchandise  has  suffered  thereby  to  a  moderate  extent.  Ah 
to  the  general  condition  of  trade,  however,  reports  have 
been  largely  of  an  optimistic  character.  Mills  aud 
factor ies  have  been  well  employed  and  in  some  lines, 
notably  iron  and  steel,  manufacturers  are  considerably 
behind  in  their  deliveries.  Although  a  few  re- 
is  have  bet-n  heard  of  an  unsatisfied  condition 
of  labor,  the  general  relations  existing  between  labor 
aud  capita  are  understood  to  be  reasonably  good.  The 
sugar  market  has  continued  in  an  unsettled  state  awaiting 
the  outcome  of  the  legislation  at  Washington  relative  to  a 
reciprocity  treaty  wi  h  Cuba.  The  upward  tendency  to  cot- 
ton values  has  continned.  new  high-record  prices  for  the  sea 
son  being  established.  The  monthly  report  by  the  Agricul- 
tural Bureau  made  the  condition  of  the  winter- wheat  crop 
lower  than  generally  expected,  and  this  has  had  a  bullish  in 
tluence  upon  the  wheat  market.  A  feature  of  the  week  has 
been  the  practical  consummation  of  the  consolidation  of  the 
hardware  jobbing  interests. 

Lard  on  the  spot  has  been  steadier,  prices  making  a  fairly 
sharp  advance  durirjg  the  latter  part  of  the  week  on  small 
receipts  and  higher  prices  for  hogs;  demand,  however,  has 
been  limited,  both  refiners  and  exporters  buying  slowly.  The 
close  was  firm  at  10'Ofjc.  for  prime  Western  and  9?8©9%o. 
for  prime  City.  The  demand  for  refined  lard  has  been  lignt, 
but  prices  have  advanced  with  those  for  raw.  The  close  was 
firm  at  1015c.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  at  the  Western  market  has  been 
moderately  active,  and  on  buying  by  shorts  to  cover  con- 
tracts, induced  by  a  stronger  market  for  hogs,  prices  im- 
proved.   The  close  was  firm. 


April. 


DAILY  CLOSING  PRICKS  OF  LARD  rUTTJRBS. 

Sal.      Hon.     Tues.      Wed. 
9-92       9-82       985    995 


Tkurt.    Fri. 
10-02      10-05 

to  jobbing 
at   $16  50@ 


Locally  the  demand  for  pork  has  been  limited 
orders,  but  prices  have  advanoed,  closing  firm 
17  25  for  mess,  $18  50  for  family  and  $18@20  25  for  short 
clear.  Cut  meats  have  advanced,  but  the  close  was  quiet  at 
the  higher  prices  ruling,  with  pickled' shoulders  at  9^c. 
pickled  hams  at  10,l^@10J^c.  and  pickled  bellies  at  9@9>|c. 
for  14(310- lbs.  average.  Beef  has  been  in  limited  supply  and 
firmer,  with  mess  at  $10@10  50,  packet  at  $10@12,  family  at 
$12@13  50  and  $20  50@21  for  extra  India  mess  in  tcs.  Offer- 
ings of  tallow  have  been  limited  and  prices  have  been 
steadier,  closing  at  6j^c.  Stearines  have  been  in  fair  de- 
mand and  firmer,  oloeing  at  10%c.  for  lard  stearine  and 
103^c.  for  oleo  stearine.  Cotton  seed  oil  has  held  fairly  firm 
in  sympathy  with  the  advance  in  lard,  but  the  demand  has 
been  quiet,  closing  at  42>£@43c.  for  prime  yellow.  Butter 
has  been  in  fair  demand  and  steady,  closing  at  26@31c.  for 
creamery.  Cheese  has  had  a  fair  sale  at  full  values,  dosing 
at  9@13^c.  for  State  factory,  full  cream.  Fresh  eggs  were 
steadier  at  the  close,  with  choice  Western  at  16l^@16^c. 

Brazil  grades  of  coffee  have  been  easier.  Complaint  has 
been  general  of  the  unsatisfactory  condition  of  trade,  and 
this,  coupled  with  the  unprecedentedly  large  world's  stocks 
and  a  free  crop  movement,  has  had  a  weakening  influence 
upon  values.  The  close  was  dull  at  55sC.  for  Rio  No.  7. 
West  India  growths  have  been  in  fair  supply  and  with  only 
a  limited  demand  there  has  been  an  easier  tone  to  the  market, 
closing  at  8@8^c.  for  good  Cucuta.  East  India  growths  have 
been  steady.  Speculation  in  the  market  for  contracts  has 
been  more  active.  There  has  been  moderate  selling  against 
purchases  of  coffee  for  shipment  from  Brazil,  and  prices 
have  declined.  The  close  was  easier.  Following  are  the 
closing  asked  prices : 


April 5-150. 

May 5-20o. 

June 5-30o. 


Oct 5-65e. 

Deo 5-800. 

Jan. 5-85o. 


July 5-40o. 

Aog. 5-50e. 

Sept 5-65o. 

Raw  sugars  have  sold  slowly,  and  under  limited  offerings 
prices  have  declined,  closing  at  2JgC  for  centrifugals,  96- 
deg.  test,  and  3%c.  for  muscovado,  89  deg.  test.  Refined 
sugar  has  been  in  limited  demand  and  steady  at  480c.  for 
granulated.  Spices  have  been  firm  and  prices  for  ginger 
have  advanced.    Teas  have  been  in  more  active  demand. 

Western  advices  have  reported  an  active  market  for  Ken- 
tucky tobacco  and  locally  business  has  been  fairly  active; 
prices  have  been  firm.  The  demand  for  seed  leaf  tobacco  has 
been  quiet,  there  being  an  absence  of  spirit  to  the  market. 
Foreign  tobacco  has  had  a  limited  sale  at  steady  prices. 

Supplies  of  spot  Straits  tin  have  been  well  under  control  and 
prices  have  advanced,  closing  firm  at  27  70@27-75c.  Ingot 
copper  has  been  in  moderate  demand  and  steadier,  closing 
with  sellers  of  Lake  at  12}^c.  Lead  has  been  unchanged  at 
4-12Wc;  demand  has  been  moderate.  Spelter  has  been  stead- 
ier, closing  at  4-45c.  Pig  iron  has  continued  in  good  demand 
at  firm  prices,  closing  at  $15  50@20  00. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-20c.  in  bbls.,  8-30c.  in  cases  and  4-65o.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  been 
unchanged  at  $1  15.  Spirits  turpentine  has  been  easier,  bnt 
the  close  was  steady  at  46(<M0)£c.  Rosins  have  weakened 
slightly,  closing  at  $1  6?V£@1  65,  Hops  have  b  een  firm  but 
quiet.     Wool  has  been  unchanged. 


COTTON. 

Friday  Nioht.  Apiil  11,  1902. 
The  Movkmknt  or  tub  Ubop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
thu  evening  the  total  receipts  have  reaohed  70,618  bales, 
against  66,890  bales  last  week  and  77,178  bales  the  previous 
week,  making  the  total  receipts  slnoe  the  1st  of  Sept.,  1901. 
6,949,873  bales,  against  6,602,777  bales  for  the  game  period  of 
1900-1,  showing  an  increase  sinoe  Sep.  1,  1901,  of  347,101  bales. 


JtoMtpu  at— 

Mat. 

US  on. 

fuel. 

Wed. 

Tkurt. 
1,617 

4,988 
6 

1,992 

188 

58 

726 

526 
138 

82 
10,816 

m. 

ToiOi 

tfalveaton 

sab.  Pan,  Ac. 
New  Orleans... 
Mobile 

8,231 

3,486 
19 

477 

1 

109 

878 

150 
302 

73 

3,U(1. 

4,731 
19 

282 

7 

29 

430 

567 
59 

195 
10,286 

3,607 

2,678 
5 

1.871 

61 

48 

981 

360 

eo 

2,919 

4,298 

4 

2.374 

204 

867 

140 
93 

98 
10,497 

5,567 
4.500 
6,556 
18 
2,280 
764 

43 

89 

215 
416 

79 

678 

22 

21,122 

20,908 

4,600 

26,737 

66 

Pensaeola,  Ao. 

Brnnsw'k.Ao. 

Pt.  Koyal.Ao. 

Wilmington.... 

Wash'ton.Ac 

N-p-t  News,  Ao. 

New  York 

Boston 

2,280 
7.760 

•  ■■■>•• 

300 
532 

8,597 
416 

1,743 
731 

Baltimore 

Phuaaei'a,  Ao.. 

578 
470 

Tot.  this  week 

8,726 

9.671 

70,618 

The  following  shows  the  week's  total  receipts, the  total  slnoe 
Sept. 1,1901,  and  the  stock  to-night,  compared  with  lastyear, 


1901-02. 

1900-01. 

Btoek. 

SeceipU  to 
April  11. 

fMl 

week. 

BineeBep. 
1, 1901. 

Tkii 

wee  At. 

Mince  Sep. 
1, 1900. 

1902. 

1901. 

aalveston. . . 

20.908 

1,932,592 

26,006 

1,835,567 

89,668 

149,108 

8ab.P.,Ao. 

4,500 

76,997 

543 

49,484 

New  Orleans 

26,737 

2,068,817 

25,925 

2,161,530 

249,113 

268,446 

Mobile 

66 

149,406 

1,765 

102,758 

11,343 

12,985 

P'saoola.Ao. 

2,280 

204,819 

10,560 

152,470 

Savannah... 

7,760 

1,060,303 

10,374 

972,122 

46,182 

85,151 

Br'wlok.Ao. 

134,267 

2,136 

104,705 

8,466 

6,062 

Charleston.. 

300 

258,874 

1,005 

212,931 

2,592 

9,961 

P. Royal. Ac 

1,549 

2 

936 

Wilmington. 

532 

267,931 

1,195 

243,271 

10,805 

6,863 

Waah'n,  Ao. 

882 

522 

Norfolk 

3,597 

425,204 

4,710 

856,568 

83,829 

20.834 

N'port  N., Ao 

416 

33,938 

142 

32,107 

953 

New  York... 

1,743 

106,815 

3,556 

117,160 

189,814 

144,662 

781 

115,041 

993 

181,904 

38,000 

52,000 

Baltimore . . 

578 

86,490 

1,108 

58.271 

11,798 

3,335 

Phlladel.Ao. 

470 

70,618 

26,953 

925 

20,481 

5,114 
692,671 

3,715 

Totals 

6,949,878 

90,945 

6,602,777 

759,612 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

9alves'n,Ao. 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ao. 
Wllm'ton,  Ao 

Norfolk 

N.  News,  Ao. 
All  others... 

rot.  this  wk. 


1902. 

1901. 

1900. 

1899. 

1898. 

25,408 

26,549 

16,674 

14,308 

11,919 

26,787 

26,925 

14,473 

30,181 

24,914 

66 

1,765 

1,094 

1,017 

1,718 

7,760 

10,374 

9,388 

4,437 

8,864 

300 

1,007 

1,214 

956 

1,605 

532 

1,195 

3,255 

103 

2,040 

3,597 

4.710 

2,485 

2,962 

3,893 

416 

142 

848 

239 

843 

5,802 

70,618 

6949,878 

19,278 

12,108 

13,672 
67,878 

1 4,288 1 

90,945 

61,039 

6108,886 

70,074 

6602,777 

7794,203 

8143,298 

1897. 


11,683 

15,688 

3,056 

5,706 

1,372 

757 

5,660 

243 

4,630 

48,795 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  45,299  bales,  of  whioh  20,816  were  to  Great  Britain,  771 
to  France  and  24,212  to  the  rest  of  the  Continent.  Below 
»re  the  exports  for  the  week  and  sinoe  Sept.  1,  1901. 


Wtth  Mndini  Apr.  11, 1909. 

From  Sept  1, 1801.  to  Apr.  11, 1908 

Mxvortt 
from— 

Mxportea  to— 

.Sapor-ted  to— 

•rest 

Franc* 

Conti- 

Total 

Sr.ei 

Franc* 

Conti- 

total. 

Brtt'n. 

nue. 

WUk. 
11,974 

Britain. 

809.176 

nent. 

9,474 

2,600 

829.031 

4U1.S76 

1.630.682 

Sab.  Pate,  *c 

4.5C0 





4,600 

84,196 

32,968 

57.168 

N aw  Orleans. . 





5,678 

6,678 

776.440 

268,359 

578.692 

1.013.527 

Mobile 







08.511 

89,809 

1>8,3*1 

8,880 





8.280 

86,686 

18,090 

81.684  [     179.908 

Savannah 





4,289 

4,88i) 

810,380 

48,846 

484. '.'tUi     742,908 

Bruntwlok ... 

...... 







09.994 

6,048 

34.803:    109,846 

Oharleeton... 







1,000 

66,200 

72,414 

137.620 

Port  Royal. .  • 













Wilmington... 





119.076 

131,067 

960,648 

Norfolk 



..... • 





19,068 

8.100 

91,768 

N'port  N.,  Ac 









84,876 

84,875 

New  York 

2.858 

771 

6.946 

10,678 

soa  rm 

16.888 

107.718 

446,181 

1.810 





1.210 

146,617 

4.T77 

160,394 

Baltimore 

...... 



1,796 

1.790 

42.894 

750 

88.632 

S4.876 

Philadelphia. 

■••••• 

10.914 

2.808 

1S.U6 

Jan  Fran..  Ao.. 





8,100 

8,100 

BJB8 

18>-  I'm 

UC8TI 

80.81.1 

-.771 
85,671 

81,818 

04.  lUrt 

46.-J9V 
IU.SM 

•,706,171  •60.8!i8'«,*89%489 

6,7»>4,94«< 

rotal.  190041. 

61,818 

8,680  806 

047.045 

April  12,  1902,] 
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In  addition  to  above  exports,  our  telegrams  to-night  alio 
give  ns  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whion  are  prepared  for  our  special  use  by  Messrs, 
Lambert*  Barrows. Produoe  Ezohange  Building. 


ON  8HIPBOARU,  MOT  OLSUHBD    Kim 

Leaving 
•toe*. 

Apr.  11  at— 

(treat 
Britain 

Fr'nee 

Ger- 
many. 

Other 
For'gn 

Uoait 
viite. 

Total. 

53,933 

42,176 

6,900 

1,188 

7,500 

900 

9,000 

New  Orleans. 

Galveston 

Savannah. ... 
Charleston . . . 

Mobile 

Norfolk 

Blew  York.... 
Other  porta . 

18,616 
20.939 

8*000 

900 

5,000 

8,480 
9,240 

9,66(1 
4,164 

3,000 

16,218 
5"650 

■••■■■ 

i'.obo 

1,003 

7,843 
1,260 
1,188 

5,600 

195,180 
47,492 
39,282 
1.404 
11,343 
26,329 

188,914 
61,130 

Total  1902.. 

47,455 

17,670 

16,820 

22,868 

16,784 

121,597 

571,074 

Total  1901.. 
Totall900.. 

38.681 
29,523 

14,815 
10,117 

33.692 
87, 

34.186 
676- — ' 

12,774 
17.711 

134,148 
145.027 

626,464 
450,578 

Speculation  in  cotton  for  future  delivery  has  been  active. 
Daring  the  first  half  of  the  week  the  tendency  of  prices  was 
towards  a  higher  basis  and  a  new  high  record  for  the  season 
was  established.  A  feature  of  the  trading  has  been  the  un- 
doing of  "straddles"  between  the  Liverpool  and  New  York 
markets—  i.  e„  interests  who  have  been  long  in  Liverpool 
have  sold  out  their  holdings  in  that  market  and  at  the  same 
time  have  been  covering  short  lines  which  they  had  out  in 
the  New  York  market.  With  prices  in  the  neighborhood 
of  9c.  per  pound  for  the  near-by  deliveries,  there 
has  been  extensive  liquidation  of  speculative  hold- 
ings to  realiza  profits,  although  it  is  understood 
that  some  interests,  while  selling  out  their  holdings 
in  the  near-by  deliveries  were  at  the  same  time  replacing 
them  by  purchases  of  the  distant  months,  principally  August. 
The  movement  of  the  crop  early  in  the  week  was  small. 
Subsequently,  however,  reflecting  the  improved  weather 
conditions  in  the  South,  the  receipts  increased,  and  the  amount 
of  cotton  "in  sight"  for  the  week,  while  considerably  smaller 
than  for  the  corresponding  week  last  year,  was  in  excess  of 
general  expectations.  Some  discus3ion  is  now  being  heard 
in  the  trade  relative  to  the  preparations  for  the  new  crop. 
Reports  received  thus  far  from  the  South  have  beep  conflict- 
ing. The  general  impression,  however,  seems  to  be  that  the  sea- 
son is  backward.  Today  the  market  opened  steadier,  reflect- 
ing stronger  advices  from  Liverpool  tban  expected,  but  under 
the  larger  "in  sight"  movement  for  the  week  than  expected, 
and  selling  by  longs  to  realize  profits,  the  market  turned 
easier.  The  close  was  barely  steady,  at  a  net  decline  for  the 
day  of  7@8  points.  Cotton  on  the  spot  has  been  firmer,  clos- 
ing steady  at  9'^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 
Fair.... o.  114  on 


Good  Middling  Tinged Even 

Strict  Good  Mid.  Tlnged.o.  0*20  on 
Striot  Middling  Tinged....  0-06  off 

Middling  Tinged 0-12  off 

Striot  Low  Mid.  Tinged...  034  off 

Middling  Stained 0-50  ofl 

Striot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1*50  ofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week — April  5  to  April  11 — would  be  as  follows. 


Middling  Fair 080  on 

Strict  Good  Middling 0-50  on 

Good  Middling 0-32  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Striot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling „ 

Good  Middling. 
Middling  Fair.. 


Sat.    Hon  Tuea   Wed    Tit.     Frt 


819 
8-81 
93i« 

WOl 

9-99 


819 
881 

9316 
9-51 
9-99 


8'19 
8'81 

9316 
951 
999 


8  25 
887 

9  4 
957 

1005 


8-25 
887 
9*4 
957 
1005 


825 
8-87 
9>4 
9-57 
10-05 


GULF. 


Good  Ordinary 

Low  Middling 

Middling _ 

Good  Middling 

Middling  Fair 


Sat. 


8-44 
9-06 

1024 


Itlon  Too*  Wed 


844 
906 

9-76 
10-24 


8-44 
906 

9716 

9-76 

1024 


8-50 
912 
9>s 
982 
1030 


Frl. 


STAINED. 


Low  MlddUng „ 

Middling 

■trlot  Low  Middling  Tinged... 
good  Middling  Tinged 


Sal. 


7-69 
8-69 

8-85 
9-19 


HI  on  Tuea  Wed 


7-69 
8-69 

8-8.') 
919 


7-69 
8*69 
8-85 
919 


775 
8-75 
8-91 
925 


Tkt. 


775 
8-75 
8-91 
925 


Frl. 

875 
891 
9-25 


The  quotations  for    middling  upland    at  New    York 
April  11  for  each  of  the  past  82  years  have  been  as  follows. 


on 


1902.. 
1901.. 

1000.. 

1899.. 
1898.. 
1807.. 
1896.. 
1895.. 


.0. 


9>4 

Si- 
ll." 

«316 
77n 


1894. ...O.  7»i 

1893 8«8 

1892 7 

1891 8'mo 

1890 ll»l8 

1889 104» 

1888 9»Me 

1887 10*8 


1886 0.   94, 

1885 lUie 

1884 Ili3i6 

1883 10ilft 

1882 12i,e 

1881 lOiSje 

1880 124 

1879 ll*a 


1878. ...0.1058 

1877 11*8 

1876 13H 

1875 16°8 

1874 17 

1873 19°8 

1872 23»« 

1871 16 


HAHKKT    AND   HA  l.Kh 


Spot  Market 
Olonkd. 


PUTUBBS 
MA&KBT 
Ol/OBBD. 


Saturday 
Mob  da  7. 
T~a«*4ay . 


On  let Quiet  Ast'dy 

Quiet HtMuAy 

i^o  let Quiet 


Wednesday  unlet  at  in  adv.  Kir»n 
Thara.la;     Quiet  <fe  Hteady.  Qnlet  *. ntviy 
Friday Qnlet B'rly  steady. 

"•».»(  ...J I 


I3AJ.BB  Ot  SPOT  A  <  '(iWl'KAOT, 


port. 


Oon- 

*ump. 


89 
"42 


131 


Oon- 

tract. 


100 
100 

200 


total. 


189 
100 

242 


400        631 


Fctobes. — Highest, lowest  and  closing  prices  at  New  York. 
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Thb  Visible  supply  of  Cotton  to-night,  as  made  up  by 
:able  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  ana  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Apr.  11),  we  add  the  Item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899 

atook  at  Liverpool bales.  1,12 2,000     789.000     646,000  1,676,000 

Itook  at  London 6,000      12,000  3,000  6,000 


649,000  1,681,000 


Total  Great  Britain  Btook.  1,128,000  801,000 

itook  at  Hamburg 14,000  16,000 

Stook  at  Bremen 283,000  244.OO0 

Stook  at  Amsterdam 1,000  1,000 

Stock  at  Rotterdam 200 

Stook  at  Antwerp 6,000  6,000 

Stook  at  Havre 229,000  163,000 

■Stock  at  Marseilles .         2,000  4,000 

Stook  at  Baroelona 102,000  58,000 

Stook  at  Genoa 32,000  39,000 

«ook  at  Trieste 4,000  5,000 

Total  Continental  stocks..    623,000  536,200     676,300     876,200 

Total  European  stocks 1, 75 1,000  1.337,200  1,325,300  2,557,200 


18,000 

295,000 

1,000 

300 

3,000 

210,000 

3,000 

84,000 

60,000 

2,000 


27,000 

375,000 

2,000 

200 

9,000 

253,000 

5,000 

112,000 

77,000 

16,000 


110,000 
213.000 
65.000 
190.000 
589,000 
692.671 
367,948 
9,388 


124.000 
384,000 

28,000 
180,000 
533,000 
769,612 
551,028 

24,352 


27,000 
428,000 

27,000 
160,000 
832,000 
595,603 
260,550 
9,808 


103,000 
236,000 
35,000 
235,000 
679,000 
817,206 
471,853 
4,539 


mdla  cotton  afloat  for  Europe 
vmer .  ootton  afloat  for  E'rope. 
Bgypt,Brazll,&o.,aflt.for  E'pe 
<vook  in  Alexandria,  Egypt... 

Stook  In  Bombay,  India 

Stook  In  United  States  ports., 
stook  In  U.  S.  Interior  towns.. 

rjnlted  States  exports  to-day.. 

Total  Visible  supply 3,988.007  3,921,192  3,165,261  5,138,798 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows : 

American— 

Liverpool  stock ..bjJea.l,C05.000  678,000 

JonUnental  stocks 586,000  484,000 

Imerlcan  afloat  for  Europe...    213,000  884,000 

Qnited  States  stook 692.671  759,612 

United  States  Interior  stocks.    367.948  551,028 

United  States  exports  to-day..        9,388  24,352 


543,000  1,592.000 
649,000      818,000 


428,000 

595,603 

260,550 

9,808 


236,000 

817,206 

471,853 

4,689 


Total  Amerloan 2,874,007  2.880,992  2,485,961  3,939,598 

Matt  Indian,  Branxl,  4c— 

Liverpool  stook 117,000     111,000     103.000       84,000 

Londonstook 6,000        12,000  3.000  5,000 

Continental  stooks 37,000        52,200        27,300        68,200 

India  afloat  for  Europe 110,000     124,000       27.000     103,000 

Egypt,  Bracll,  Ac,  afloat 65,000        28,000        27,000       85,000 

Stook  in  Alexandria,  Egypt...     190,000     180,000      160,000      235,000 

Stock  In  Bombay,  India 589,000     633,000     332,000     679,000 

Total  East  India,  Ac 1,114,000  1,040,200      679,300  1,199,200 

Total  Amerloan 2,874,007  2,880,932  2,485,961  3,939,698 

Total  visible  supply 3,988.007  3,921,132  3,165.261  5,188.798 


middling  Upland,  Liverpool..  5iied.  4i»8ad. 

middling  Upland,  New  York. .  9>40.  8  4o. 

Egypt  Good  Brown,  Liverpool  6'->i«d.  67ad. 

f  eruv.  RouKh  Good,  Liverpool  7d.  7^. 

Broach  Fine,  Liverpool 4"iAd.  4»8l. 

rinnevelly  Good,  Liverpool...  4\d.  4<>ied. 


57i6d. 
9i382o. 

81*.!. 
7»«d. 

56lfld. 


8lf3ad. 
84)0. 

•V\«d. 

6*8d. 
3»18d. 
8»m0. 


HT  Continental  imports  past  week  have  been  67,000  bales. 

The  above  ngares  indicate  an  increase  in  1902  of  60,875 
oales  as  compared  with  same  date  of  1901,  a  gain  of  823,746 
nr,lefl  over  1900  and  a  deollue  of  1,150,741  bales  from  18U9. 
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AT  tuk  IWTauioa  lnw.vi  mo  movement  -that  la  the receipts 
f0r  tho  week  and  since  September  l,  the  shipments  for  the 
week  and  the  stocks  to-night,  ami  the  same  ltema  fur  the 
jorrtwpoudlajf  period  of  IWOO-OI  —Is  Bet  oat  In  detail  below. 
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The  aDove  totals  show  that  the  Interior  stocks  have  de- 
treated  during  the  week  31,080  bales,  and  are  to-night  183,080 
ales  less  than  at  same  period  last  year.    The  receipts  at  all 
'•owns  have  been  15,874  bales  less  than  same  week  last  vear. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1,— 

We  give  below  a  statement  showing  the  overland  movement 

or  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 

reports  Friday  night.     The  result*  for  the   week  ending 

Apr.  11  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901 

April  11. 

Week. 

Stria 
Sept.  1. 

Week. 

Since 
Scot.    1 

ikivped— 

Via  Padnoah...... ... 

Via  Louisville..— 

Via  other  routes,  Ac 

8,938 
2,868 

4,'<!43 
1,66* 
2,136 

741,601 

135.690 
1,162 

31,561 
178,790 

84,475 
325,977 

7,652 
1,891 
29 
260 
2,049 
2,031 
3,587 

771,267 

201,970 

5,086 

54,007 
122,315 

88,711 
264,897 

Total  gross  overland —  ... 
Otduet  ehipmenU— 
Overland  to  BT.  T., Boston,  Ac 

Between  Interior  towns 

Inland,  Ac,  r roir  South 

19,849 

3,522 

2,173 
2,520 

8,215 

11.634 

1,499,256 

335,299 
61,755 
46,421 

443,475 

1,055.781 

17,489 

6,582 

794 

1,429 

1.508,253 

877.816 
95,757 
54,176 

Totalto  be  deducted —  ... 

8.80S 

527,749 

Leaving  total  net  overland*. 

8,684 

980,504 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  11,634  bales,  against  8,684  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  75,277  bales. 


In  Might  and  Spinner $' 
Taktngi. 

1901-1902. 

1900-1901. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Seoelpts  at  porta  to  Apr.  11 

Vet  overland  to  Apr.  11 

Southern  consumption  to  Apr.  11. 

70.618 
11.634 
37,000 

119.252 
•31,080 

88,272 
17.468 

6,949,878 
1,055,781 
1,138,000 

90,945 

8,684 

33,000 

132,629 
*  10,059 

122,570 
21,388 

6,602,777 
980,504 
999,00V 

9,143.659 
238,643 

9.882,302 
1.830,542 

8,582,281 

506,401 

Came  Into  sight  during  w«n. 
Total  in  sight  Apr.  11 

Horth'n  spinners  tait'tcs  So  Apr.  11 

9,088,682 
1,855,897 

•  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Weeh- 
1900- Apr. 
1899- Apr. 
1898— Apr. 
1897- Apr. 


Bate*, 

18 65.791 

14 105,515 

15 70,516 

18 51,698 


Since  Sept.  1—  Bales. 

189900— Apr.  IS 8,265,169 

1898  90-Apr.   14 10,180,947 

1897-98— Apr.    15 10,279,  SH6 

1896-97-Apr.   16 7.933.2DH 


Quotations  for  Midi»i.inu  Cotton  at  Other  Markets.— 

Helow  an-  rdnsfwg  quotations  of  middling  OOttOQ  it  Southern 
ami  othftf  principal  ootton  markuts  for  euoh  day  of  the  week. 


Week  ending 
A9*IU  Sulur 


(it»JVtl8lllli 

Now  Orlttuus 

Mobile 

H»vt»iin»li 

( lharleatoD 

WliuiliiKlon 

Norfolk 

Boston 

HttUlmorn 

Philadelphia 

Augusta 

Memphis  .. 
Bt.  Louis.... 

I  l,.llnl<<l.       ... 

(  M nullum)  t 
LIU  In    Kock 


■  fj 

»\ 
«<* 

8U|8 

««• 

8<S, 

Wie 

9> 

Ml    (« 
8\ 

8* 

8',a 


U„n 


■18,, 

jm 

Is 

»•» 

9 

9S,s 

9»,« 

81V 
gU 

h"is 

8% 

8\ 


TlOHB  roH    HIHDUMU  OOTTOH   ON- 

Tuee. 

Wednee. 

Tkure. 

Fri. 

»\ 

9 

9 

8's 

9 

9 

9 

HV, 

9 

9 

»\ 

813la 

816,, 

8»»18 

is 

-")« 

iwj, 

8i»is 

IS 

8«8 

87« 

8V 

:» 

9 

9 

9^18 

S81S 

9»« 

9*4 

9^ia 

»8.. 

9<l* 

9»is 

9'le 

Vht 

bly 

»»• 

9 

8ii?« 

9'i« 

9»is 

|% 

9 

9 

i% 

•»«!« 

BS 

8'a 

6S 

8S 

«7s 

9 

i% 

H\ 

a»a 

8% 

B'n 

8'is 

HSh 

*°H 

The  closing  quotatiouh  to-day  (Friday)  at  othnr  important 
Southern  markets  were  as  follows. 


Athens 9>« 

Atlanta 9 

Charlotte 9 

Columbus.  Ua  -\ 


Columbus,  Miss  8Hi 

Eufaula H\ 

LOUlSTllltt H\ 

MontKomery. . .  87e 


Nashville 

t  NatoUes 8^16 

Kalelgh 9 

Bhreveport 81Bis 


Ni:\v  Obleans  Ol  riON  Maiikkt.- The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows, 


Batdau     Monday,  Tuesday, 

Ajir.   6.       Apr     ..       Apr.   b. 


May- 

RaiiKe 

Closing ... 

July— 

liniige 

CloHlnjt... 

ADOU8T— 

K;tn*;e 

•  losing . 

OCTOliEli  — 

Range.... 
Closing... 
Tone— 
Spot>     . 
Options... 


8-75/i-i?  8-82&-67  8-8:> 
8-77«-78  8-8  >9'B6  »85  a  -8o- 

887«:)7  8-91«98,8-t)ia-98 
88    «-80  8-97-a>-98l8-H6«--97 


8-7ft«8"  8-83«--8-,8-8i; 
8'77®-78  ^-85wi6  8-84©-85 

7-97 a-02  8-02fe-03l8-00®-0 
•9W  8-01  a  «  2  s-Oo^-ul 


Firm 

Steady. 


8tron*    |  Ste.uly. 
.  tdy. 


WciCdau, 
Apr.  ». 


8--7®-04 
9'03  «/ 01 

8  98®"!4 
9'l»@'l4 

8-87® -00 
8-9«@-00 

8  -03®  -06 
8 -07® -On 

Firm. 
Bteady. 


Tkursd'y 
Apr.  11. 


9-00®-07 

9-OOwOi 

9-lO®-17 
9-10®ll 

8-9  6®  03 
8'9o®97 

8-05®  -08 
8-04® -06 

Firm. 
Steady. 


Friday, 
Apr.  11. 


/•06 

8'98®-99 

9-07ai6 
9-09®10 

8-92®-01 
8-95®9S 

8-029-OS 

8*03®-04 

Firm. 
B'ly  sfy 


Weather  Reports  by  Telegraph.  — Advices  to  us  by 
telegraph  this  eveniDg  from  roe  S>>uth  denote  that  the 
weather  has  beeD  more  iavoraole  during  the  week.  While 
rain  has  been  quite  general  the  precipitation  has  not  as  a 
rule  been  excessive.  Oar  reporis  indicate  that  better  prog- 
ress is  being  made  with  farm  work  but  preparations  for  the 
next  crop  are  on  the  whole  backward.  There  are  some  com- 
plaints of  soil  being  too  wet  and  from  Mobile  we  are  advised 
that  work  has  been  suspended  on  lowlands  in  that  district 
and  that  much  land  is  still  submerged.  In  Texas  there  has 
been  little  or  no  rain  except  in  Northern  sections. 

Galveston,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  eighty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  76  and  the  lowest  66. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  eix  hundredths  of  an  inch. 
The  thermometer  has  averagea  69,  ranging  from  58  to  80. 

Fort  Worth,  Texas.— It  ha?  rained  on  two  days  during  the 
past  week,  to  the  extent  of  one  inch  and  eleven  hundredths. 
The  thermometer  has  ranged  from  44  to  82,  averaging  68. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  Average 
thermometer  71,  highest  88,  lowest  54. 

Palestine,  Texas.—  Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  thirty- six  hundredths  of  an  inch.  Average 
thermometer  70,  highest  88  and  lowest  52. 

New  Orleans,  Louisiana.—  Rain  has  fallen  on  on«  day  dur- 
ing the  week,  the  precipitauon    reaching  forty-two   hun 
dredtbs  of  an  inch.    The  thermometer  has  averaged  66. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  sixty- 
eight  hundredths.  The  thermometer  has  averaged  67,  rang- 
ing from  52  to  82. 

Columbus,  Mississippi.  —  It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty  five  hun- 
dredths. The  thermometer  has  ranged  from  85  to  65,  aver- 
aging 60. 

Leland,  Mississippi.  —The  week's  rainfall  has  been  one  inoh 
and  sixty- five  hundredths.  Average  thermometer  58,  high- 
est 75,  lowest  48 

Vicksburg,  Mississippi. — We  have  rain  on 
week,  the  rainfall  reaching  one  inch  and 
dredths.  The  thermometer  has  averaged  67, 
ing  80  and  the  lowest  46. 

Little  Rock,  Arkansas.— Corn  planting  la 
and  cotton  seeding  is  beginning.  We  have 
days  during  the  week,  the  precipitation  reaohlog  one  iinh 
and  nine  hundredths.  The  thermometer  bai  ranged  from  II 
to  77,  averaging  59. 

Helena,  Arkansas.— Farmers  are  doing  a  littl<>  better 
work.    There  will  be  an  lnoreased  aoreaga  la  oorn,     n 
has  been  rain   on   thre>e  darn  of   the  week,  the  precipitation 
reaching   one  inch   and   thirty    hutnlredths.     Average  |] 
mometer  57'7,  highest  74  ami  lowest  40. 

Memphis,  nnn mil.- Condition!  ban    btea  mo 
I  able  for  farm  work,  but  the  season  is  backward.     Rain  has 


one  day  of  the 
forly-two  hnu- 
the  highest  be- 
nearly  finished 
had  tain  OB  two 


April  12,  1902.J 


THE    CHRONICLE. 


789 


fallen  on  two  days  of  the  week,  to  the  extent  of  ten  hun- 
dredths of  an  inch.  Average  thermometer  SO1!,  highest  74. 
lowest  89  8. 

Mobile,  Alabama.— Rains  fell  io  the  interior  during  the 
early  part  of  th^  week.  Cotton  planting  has  made  fair  pro 
gress  on  uplands,  but  work  is  suspended  on  low  Lands,  the 
soil  being  too  wet  and  much  land  still  submerged.  Ruin  )ihh 
fallen  on  ooe  day  of  the  week,  to  the  extent  of  one  hundredth 
of  an  inch.  The  thermometer  has  ranged  from  44  to  80, 
averaging  61. 

Montgomery,  Alabama.— The  weather  has  been  more  favor 
able  and   planting  is  progressing.     Rain  has  fallen  on   two 
days  during   the  week,  to  the  extent  of  one  inch  and  sixty- 
seven  hundredths.     Average  thermometer  58,  highest  76  and 
lowest  41. 

Selma,  Alabama. — We  have  had  rain  on  one  day  nf  the 
week,  tha  rainfall  being  one  inch  and  forty-one  hundredths. 
The  thermometer  has  averaged  59,  the  highest  being  75  and 
the  lowest  41. 

Madinon,  Florida.— Run  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  raging  from  46  to  82. 

Augusta,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  oneinch  and  twenty-three  hundredths. 
The  thermometer  has  ranged  from  37  to  75,  averaging  56. 

8avannah,  Georgia.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  forty  two  hundredths  of  an 
inch.     Average  thermometer  61,  highest  78  and  lowest  40. 

Charleston,  South  Carolina.— There  has  been  rain  on  three 
days  the  past  week.  The  rainfall  reached  thirty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  58, 
ranging  from  38  to  75 

Stateburg,  tiouth  Carolina.— A  blizzard,  with  low  tempera- 
ture, followed  the  thunder-storm  of  last  Monday  evening,  but 
no  damage  done  here.  Cotton  planting  has  begun.  We  have 
had  rain  on  two  days  durirg  the  week,  to  the  extent  of  one 
inch  and  thirty  hundredths.  The  thermometer  has  ranged 
from  34  to  77,  averaging  57-1. 

Greenwood,  South  Carolina.— Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  seventy-five  hundredths  of  an  inch. 
Thermometer  has  ranged  from  40  to  65,  averaging  52. 

Charlotte,  Forth  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  70,  averaging  52. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  April  10,  1902,  and  April  11,  1901. 


Hew  Orleans ..Above  aero  of  gauge. 

Memphis Above  zero  of  gauge. 

Maehvule. Above  zero  of  gauge. 

Shreveport Above  sero  of  gauge. 

Vlokabnrg..... Above  zero  of  gausre. 


Apr.  11, '01. 


"eet. 
11-3 
271 
15-4 
91 
333 


India  Cotton  Movement  fbom  all  I'obts.— The  receipt 
of  cotton  at  Bombay  and  the  shipments  from  all  India  port- 
for  the  week  ending  Apr.  10,  and  for  the  season  from  Sept.  1 
to  April  10  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

1899  1900. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Bombay 

55,000 

1.670,000    46,000 

1.243,000 

14,000 

776,000 

Mnporte 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Breat 
Britain. 

Conti- 
nent. 

Total 

Bombay— 

1901-02.. 

1900^)1.. 

1899  00.. 
Oaloutt*— 

1901-02.. 

1900-01.. 

189«-00.. 
Madras 

1901-02  . 

1900-01  . 

1899-00.. 
All  others— 

1901-02  . 

1900-01 

1899  00  . 

5,000 
1,000 

1,000 

5.000 

2  000 

17,000 
13,000 

1.000 
3,000 
1,000 

2,000 
10,000 

20,000 

26,000 

1.000 

17,000 

18,000 

1,000 

1,000 
3,000 
1,000 

2.000 

1 0.000 

1,000 

20,000 

81,000 

3.000 

3.000 

58.000 

2,000 

1.000 
3,000 
1,000 

1,000 
7,000 
1,000 

1,000 
R.000 

1,000 

6,000 

71.000 

5,000 

280,000 

3fe0,000 

44.000 

13,000 
19,000 
10,000 

5,000 

12,000 

4,000 

49.000 
52,000 
25.000 

347,000 

463,000 

83,000 

283,000 

433,000 

46.000 

14.000 
22,000 
11,000 

6,000 

19,000 

5,000 

50,000 
60,000 
26.000 

Total  all- 
1901  02.. 
1900-01.. 
1899-00 

353.000 

534,000 
88,000 

Alexandria    Reoeiptb    and   Shipments   op  Cotton.- 


Alexandria,  Kuypt. 
April  9 

1901-02. 

1900-01 

1899-1900 

Beoelpts  'cunUrv 
This  week           ... 
HlooeHep- 

35,000 
«,3»9,000 

65,000 
4,809,000 

80,000 
6,838,000 

Thit 

week. 

6. OOO 

«!  0,000 

Hxnce 
Sept.  1 . 

273.0O0 
401,000, 

TMl 

week 

4,000 
12,000 

in  .OOO 

Since 
Sept.  1. 

264,000 
221,000 

This 
week. 

4.000 
8,000 

12.000 

Sine* 
Sept.! 

■xDorU'bair.' 

360.000 
345,000 

Total  Knr'>i>n     ... 

VA000li«74,000' 

48'..000 

705,000 

*Aoari'.*r  m99  pounds. 

»  Of  »nion  to  Ameri««  In  1901-02,87,246  bate*;  In  1900-01,  38,304 
^ales;  In  1899-00,  65, 3^7  bales. 


AUnoiikstkb  Maukkt.  — Our  report  received  by  oabl 
to-night  from  Manchester  states  that  the  market  in  quiet 
for  both  yarriH  and  shirtingH.  Tho  demand  for  both  yarn 
and  oloth  continues  to  Improve,  We  give  the  prices  for 
to-day  below  and  leave  those  tor  previous  weeks  of  this  and 
liiHt  year  for  comparison. 


1902 


32«   Oop. 
Twist. 


Hi«   Ibx.  Bhirt- 
%ngi,  common 

to  U ursl 


d. 
Mar.7  74» 
"    14 
..   3l 

'•   28 

Apr.  4 

"    11 


d. 

»778 
74)     *7'8 
?316i>7i6,a 
7SW»71» 
7»*  98 
74l  *>84i 


in 


I.     .1. 
97  11 
f>7  lo>« 

»7   L04l 
Ol  104i 

97  11 

98  0 


Oott'n 
Mid 
Uplds 


1901 


82»  Oop. 
Twill. 


8»<   lbs.  8hirt-\  Oott'n 
inffs,  common'.  Mid 
to  finest.      I  ffplUs 


d.       d.        .1. 
41*16  84)  a>» 

7lSi6-ff878 
7«8      ff878 


4»»,s 

4% 
4a»„ 

the 


S.  d.  B.      <1. 

r>  4>fl9H  3 

S  4  On  14i 

5  3  98  1 

3  3  f»8  1 

7l»ie»H79  10  3  f»8  I4l 

778      *K78    '5  3  Ol  104i 


d. 

5 

4% 

V> 
4*3ai 
41'Vj 


Shipping  «bwb. — As  auowo  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reached  45,299  Dales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

total  oalet. 
Nbw  York— To  Liverpool,  per  steamers  Bovlo,  776 Cana- 
dian. 1,247  upland  and  229  Sea  Island 2,252 

To  Hull,  per  steamer  Afridl.  500 500 

To  Manchester,  per  steamer  Oamoena,  100... 100 

To  Havre,  per  steamer  La  Bretagne,  421  upland  and  350 

Sea  Island 771 

To  Bremen,  per  steamers  Brandenburg,  1,877 Creteld, 

1,589 Kronprlnz  Wilhelm,  6 3,472 

To  Hamburg,  per  steamer  Pa'rloia.  50 50 

To  Antwerp,  per  steamer  St  Outhbert,  154 154 

To  Oporto,  per  steamer  Peninsular,  600. 600 

To  Lisbon,  per  steamer  Peninsular,  200 200 

To  Barcelona  per  steamers  Biroelona,  59  i 1. aim,  62...  655 

To  Oenoa,  per  steamers  Calabria,   201 Lihn,  785 

Ligurla.  200 1,185 

To  Naples,  per  steamer  Lahn.  333 333 

To  Japan,  per  steamer  8pithead.  300       300 

Nbw  Orleans  -To  Rotterdam— Apr.  10— Steamer  Cayo  Largo, 

1,500 1,500 

To  Barcelona -April  8— Steamer  Barcelona,  4,078  4,078 

GtiLVdisTON— To   Manchester  —  April  5-8teamer   Anselma   de 

Larrlnaaa,  W.474 9,474 

To  Vera  Cruz— April  11— Steamer  Actor.  2.500.   2,500 

Sabine  Pass— To  Liverpool -April  10 -Steamer  Ester.  4,500..  4,500 
chmsaoola— To    Manchester— April   11-Steamer  Manchester 

Importer,  2,280 2,280 

savannah— To  Bremen— April  8— Steamer  Buofeininster.  4,289  4,289 
Boston— To  LJverpool— April  i— 8t«amer  Winifredian.875  ... 
April  7— Steamer  Sylvania.  227 April  8— Steamer  Kan- 
sas, 103 1,210 

Baltimore—  To  Bremen— April  9— Steamer  Chemnitz,  1,688...  1,688 

To  Hamburg— April  5—  Steamer  Bosnia.  10 1. 108 

Ban  Francisco—  To  Japan— April  8— Steamer  Gaelic,  850 850 

Tacoma— To  Japan— April  4— Steamer  Dutow  of  Fife,  550 550 

To  Shanghai— April  4— Steamer  Duke  of  Fife,  200 200 

Seattle    To  Japan— Aprils—  Steamer  Kaga  Maru,  1,400 1,400 

To  Shanghai— April  8—  Steamer  Kaga  Maru,  100 100 


Total 45,299 

The  particulars  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 


New  York. 
N.  Orleans 
Galveston. 
Sab.  Pass., 
fensaoola. 
•avannah. 
Boston 

Baltimore. 

an  Fran.. 
Taooma.... 
Seattle.... 


Ureal 
Brit'n 
2,852 

9,474 
4,500 
2,280 

1,210 


French 

ports. 

771 


Qer-  , 
many. 
3,522 


-Oth.X'ropc^ 
North.  South. 

154    2,973 
1,500    4,078 


4,289 
i"796 


Mexico, 

Ac.   Japon     Total. 

300    10,572 

6,578 

2,500     11,974 

......     ......       4,500 

......     ..'....        «,2S0 

4,289 

1,210 

1,796 

850 

750 

1,500 


850 

200        550 
100    1,400 


Total....   20,316       771    9,607    1,654    7,051    2,800    3,100    45,299 

Exports  to  Japan  since  Sept.  1  have  been  134,181  bales  from 
the  Pacific  Coast  and  800  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


M. 


Liverpool c. 

Manchester c. 

Havre c 

Bremen  c 

Hamburg c. 

Ohent c. 

Antwerp e. 

Kftval,  via  HuU..«. 
Heval,  via  Canal. e. 
Barcelona ,  May  3.e. 

Oenoa e. 

Trieste c. 

Japan  (via  Suez).e. 


Satur. 

Mon. 

Tues. 

Wednee. 

Thurt. 

11912 

11 

11 

11 

11 

14915 

14 

14 

14 

14 

224} 

2241 

22ia 

224) 

2241 

16 

16 

16 

16 

16 

16 

16 

16 

16 

16 

18919 

i94l 

194i 

1941 

194) 

12913 

13 

13 

13 

13 

26 

25 

25 

25 

25 

32 

30 

SO 

SO 

30 

27 

25927 

25*27 

25927 

25927 

14 

13 

13 

13 

13 

28 

28 

28 

28 

28 

60 

60 

60 

60 

60      1 

11 

14 

2241 
16 
16 
194. 
13 
25 
SO 
25927 
13 
28 
60 


Quotations  are  oents  per  100  lbs. 

uivebpool.— By  oable  from  Liverpool  we  have  the  follow 
ing statement  of  the  week's  sales,  stooks.  Ac.  at  that  nort 


Males  01  tbe  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 

laies  American 

Actual  export 

forwarded 

rotal  stock— Estimated. ..III. 

Of  whloh  American  Ent'd. 
fital  Import  of  the  week 

Of  whloh  American 

v mount  afloat 

Of  whloh  American 


Men.  21. 

Mch.  28. 

Apr.  4. 

61,000 

42,000 

84,000 

2,900 

1,000 

800 

3,400 

700 

1,200 

52,000 

39,000 

27,000 

9,000 

9.000 

9.000 

79,000 

53.000 

65,000 

1,118,000 

1,132,000 

1.139,000 

1,001,000 

1,012,000 

1,013,000 

120,000 

76.0O0 

81,000 

97.0O0 

60,000 

57,000 

142,000 

168,000 

112,000 

112.000 

140.000 

H7.OO0 

Apr.  11. 

74,000 

1,100 

4,300 

54,000 

8,000 

67,000 

1,122,000 

1,005,000 

58,000 

47,000 

94,000 

76.000 


790 
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The  tone  of  the  Liverpool  market  tor  spots  and  futures 
eaoh  day  of  the  week  ending  April  11  and  the  dally  closing 
prloeu  of  spot  notion,  have  been  as  follows. 


aput. 


Market 
lilUr 


M 


Mid.  upnu. 

Sales. 

Spec    Aei; 


/mum 

Market  I 

spvuod  \ 

Market,  | 


larua» 


llard.ua 


Mvmday 


431 


.VJ 


10,000 
8oo 


lUnlol.  I. 


1-  OOO 
2,000 


fStMttay. 

Fair 

liualnea* 
dulug. 


IO.OOO 
I.OIH) 


Stoa.ly    »i.-ltea.lr    »l    yuloi  ai 
1-rt*  a«-      pariullj 


vaiiuo 


uliuo. 


1  <Ha,lT 


•V..I  *t| 


Iflrui. 


12.000 
l.UOO 


Thmrtd'v 

I 

JOUi.Ud 

18.000 
'/,O00 


Steady  at  rtieady  al 
partially  ;K»«j8-tt4 
1-«U  a.lv.     advance. 


Steady    al    yulet  at    Br'ly  it'dy  Vory  Bt'dy     Quiet  at 
S»  ft  Ui    pla.    IVvd*    ptx    S,.*3^  ptn.      htUfil  Pt 

advaiioa. 


advance,     advance,      decline 


advance. 


hair 
demand. 

<H.s 
IO.OOO 

500 


aucbauii'd 
Haay  at 

.'IS. 

deollue. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  glv.  i 
below.  Prloea  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Apr.  5 

'I  tiu. 
Apr.  7 

Tuei. 
Apr  8 

Wed. 

Apr.  9. 

II. 
Apr 

an. 
10. 

en. 

Apr  11 

184 

P.M. 

4 
r.M. 

d 

4  So 
4      ii 
4  56 
4  50 
4  50 
4  52 
4  39 
4  32 
4  29 

124 

P.M. 

d. 

4  58 
4  58 
4  58 
4  68 
4  58 
4  53 
4  40 
4  32 
4  29 

1 

p.m. 

a. 

4  57 
4  50 
4  57 
4  57 
4  57 
4  52 
4  39 
4  32 
4  29 

124 

r.M. 

4 
P.M. 

19% 

r.M. 

4 
P.M. 

d. 

4  58 
4  58 
4  58 
4  SB 
4  58 
4  53 
4  40 
4  32 
4  28 
4  27 
4  20 

124 
P.M. 

4 

P.M. 

124 

P.M. 

4 
P.M. 

April 

April  May... 
May-June. .. 
June-July... 
July-Aug  ... 
Aug.-8ept... 
Sept-Oot . . . 
OoV.Nov.... 
Nov.-Deo.  .. 

a. 

4  .'6 
4  56 
4  56 
4  50 

ISO 

4  f>2 

4  39 
4  81 

4  29 

a. 

4  50 
4  50 
4  5(5 
4  50 
4  50 
4  51 
4  39 
4  32 
4  29 
4  28 

i« 

d. 
4  55 
4  54 

4  55 
4  55 
4  55 
4  50 
4  38 
431 
4  28 
4  27 
4  26 

d. 

4  57 
4  37 
4  57 
4  57 
4  57 
4  52 
4  39 
4  31 
4  28 
4  27 
4  20 

d. 

4  60 
4  00 
4  00 
4  60 
4  60 
4  55 
4  42 
4  34 
4  30 
4  29 

d. 

4  59 
4  59 
4  59 
4  59 
4  59 
4  54 
4  41 
4  32 
4  29 
4  9.8 

d. 

4  tO 
4  00 
4  00 
4  60 
4  60 
4  55 
4  41 
4  33 
4  29 
4  28 
4  28 

J 
4  57 
4  57 
4  57 
4  67 
4  67 
4  62 
4  39 
4  31 
4  27 
4  26 

4  29  4  27 

4?P> 

.... 

Jute   Butts,  Bagging,  &c— There  has  been  no  feature  of 
importance  in  the  market  for  jnte  bagging  daring  the  past 
week.     Demand  has  been  light  on  the  basis  of  6%u.  for  \% 
lbs.  and  5%c.  for  2  lbs.,  standard  grades.    Car  lots  of  stand 
ard  brands  are  quoted  at  558(a6c.,   f.  o.   b.,  according  to 

?nality.    Jute  butts  continue  dull  and  nominal  at  \y>@l%Q. 
or  paper  quality  and  2%@2%c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  April  11,  1902. 

Business  in  the  market  for  wheat  flour  has  been  quiet, 
and  despite  an  improvement  in  values  for  the  grain,  prices 
for  flour  have  not  improved.  There  has  been  considerable 
competition  between  spring-wheat  millers  for  business,  and 
this  has  caused  an  unsettled  market,  with  prices  for  spring 
patents  ranging  from  $3  65  up.  Offerings  of  winter-wheat 
flour  have  increased,  and  with  buyers  generally  pursuing  a 
hand- to  mouth  policy  in  placing  orders,  sellers  have  granted 
some  concessions  in  prices  to  move  supplies.  The  demand 
for  rye  flour  has  been  wholly  of  a  jobbing  character;  prices 
have  been  unchanged  and  steady.  Corn  meal  has  been  quiet 
and  without  changes  of  interest. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  slight  recovery  from  1  he  down- 
ward drift  to  values.  The  aggressive  bear  selling  which  has 
been  a  feature  for  some  time  past  has  been  discontinued,  and 
in  its  place  there  has  been  a  moderate  amount  of  buying  to 
cover  short  sales.  Crop  news  from  the  southern  section  of 
the  winter-wheat  belt  has  been  cf  a  character  to  create  a 
more  bullish  feeling  in  the  trade.  Latest  advices  from  Kan- 
sas, it  is  claimed,  foreshadow  a  decreased  yield  from  this 
State;  the  outlook  in  Oklahoma  indicates  a  smaller  crop  than 
last  year.  Reports  of  the  condition  of  the  crop  in  the  Ohio 
Valley  also  have  \  een  of  an  unsatisfactory  condition. 
In  other  sections  of  the  winter-wheat  belt,  however,  the  out- 
look is  reported  favorable.  Weather  conditions  in  the 
Northwest  have  been  quite  generally  complained  of,  seeding 
being  interfered  with  by  continued  rains.  Cable  advices 
have  reported  steadier  foreign  markets,  they  responding 
readily  to  the  improvement  in  the  American  markets.  Busi- 
ness in  the  spot  market  has  been  fairly  active  here  and  at 
outports,  exporters  being  steady  buyers,  and  this  demand 
also  has  helped  in  bringing  about  a  recovery  in  prices.  One 
authority,  in  commenting  upon  crop  development  the  past 
week,  says  that  prospects  have  not  essentially  changed; 
wheat  fairly  good;  dry  in  portions  of  the  West,  but  little 
suffering.  To  day  there  was  a  fairly  active  and  higher  mar- 
ket. The  Bureau  report  was  less  favorable  than  expected, 
and  the  speculative  buying  was  more  aggressive.  The  spot 
markets  were  firmer  but  quiet. 

BAILY  0LO8U1Q  PKIOBS  OP  NO.  2  KBD  WINTER  WHEAT   [KNEW  YOB  K  . 


Sat. 

Cash  wheat  f.  o.  t> ...    854 

May  delivery  In  elev 774 

July  delivery  In  elev 77 

Sept  delivery  In  elev 76% 

Deo.  delivery  in  elev 78 

DAILY  OLOSrBO  PBIOBS  OP  MO. 
Sat. 

Mav  delivery  in  elev 707e 

July  delivery  In  elev 714 

Sept.  delivery  Id  elev 707s 

Deo.  delivery  In  olov 724 

Indian  corn  futures  have 


Hon 
853Q 
77% 
77 4 
764 
7778 


Tuet. 

85*4 
77»4 
77% 
7678 

7S3a 


Wed 

863a 
7838 
783s 
77% 
7G% 


Tkurt 
864 
78% 

78 

773s 
787e 


87 
79 

78  78 
784 
79% 


8  Bruno  wheat  in  CHICAGO. 


If  on. 
714 
71% 

7138 

72% 


Tues. 

71% 

7  a  '4 

7168 

734 


Wed. 

724 

727H 

72  84 
744 


Tkurt. 
71% 

724 
724 
7334 


72% 
734 
73 
744 


been  moderately  active  but  the 


tone  of  the  market  has  been  unsettled.     Early  in  the  wtvk 


there  vu  1  moderate  break  in  prices,  resulting  largely,  it 
appeared,  from  selling  by  speculative  holders  to  liquidate 
ili>  ir  accounts.  At  the  decline,  however,  there  developed  a 
small  «-i|>. ,11 .demand,  shippers  taking  about  75,000  bushels, 
and  this  immediately  exerted  a  steadying  influence.  During 
the  remainder  of  the  week  the  market  showed  a  steadier 
tone.  Advices  from  interior  reported  small  stocks  and  a 
light  crop  movement,  with  a  slightly  Improved  trade  demand 
noted  in  some  instances.  Weather  conditions  in  the  corn 
belt  have  been  reported  favorable  for  progress  In  preparation 
for  the  new  crop.  Abide  from  the  sale  previously  reported 
for  export,  business  in  the  spot  market  at  the  seaboard  has 
been  qnlet ;  prioei  bare  followed  futures.  To  d;ty  there  was 
a  firmer  market  in  sympathy  with  the  advance  in  wheat  val- 
ues. The  spot  market  wbh  firmer  but  quiet. 
dailt  ulohihs  raioaa  or  no.  2  mixjcd  uohi  in  NKW  YORK. 

Mon.  Tuet.  Wed.  Tkurt.  Prt. 
664  66  3.1  064  6634  67?0 
638s  643*  044  04%  65  4 
684       08*4       644       64  04  7e 

02%        034        684        034        04 
2  mixed  ooati  in  CHICAGO. 
Mon.      Tuet.       Wed.      Tkurt.      tri. 
577M        fi8\        5878        59  59»8 

58''m        59  59%        69%        004 

684        684        58%        69  69% 

474        47*        48  48%        484 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active,  but  prices  have  shown  some  irregularity.  May 
delivery  has  declined  slightly  under  liquidation  of  the  out- 
standing speculative  interest.  The  new-crop  deliveries,  how- 
ever, have  been  steadier  on  reports  of  delay  in  farm  work, 
although  well-known  authorities  report  the  crop  as  starting 
well.  Locally  the  spot  market  has  been  easier,  and  during 
the  latter  part  of  the  week  a  fairly  large  c.  i.  f.  business  from 
the  West  was  transacted.  To-day  the  market  was  firmer  for 
the  new  crop  deliveries.    The  local  spot  market  was  steadier. 

DAILY  ULOSIHO  PBIOBS  OP  OATS  IN    NEW    YORK. 

Mon.      Tuet.      Wed.    Tkurt.       Fri, 
47     47     474   46%   47 
50     50     60%   60    604 

2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tuet.      Wed.     Tkurt. 


sat. 

Oaah  oorn  f.  o.  b 0B78 

May  delivery  In  elev 044 

July  delivery  in  elev 04 

Sept.  delivery  In  elev....    034 

DAU.Y  0LOSIRQ  PBIOBS  OP  NO. 

Sat. 

May  deUvery  In  elev 58% 

July  delivery  In  elev 5878 

Kept,  delivery  In  elev 58% 

Deo.  delivery  In  elev 48 


Sat. 
No.  2  mixed  In  elev......    47 

*o.  2  white  in  elev 604 

DAILY  OLOBINO  PBIOBS  OP  NO 

8aL 

May  delivery  In  elev 42% 

July  delivery  In  elev 33% 

Sept  delivery  In  elev 28% 

Deo.  delivery  In  elev....    294 


424 
33% 

28% 

294 


42% 
337a 
287a 
294 


424 
94 
29 
29% 


41% 
3378 
29 
29% 


41V 
344 
29% 
304 


Following  are  the  closing  quotations: 


Pine..... .... ......  $....  • 

Superfine,  ....  ....   2  90  d>3  10 

Extra,  No.  2, . ....   3  10  93  15 

Extra,  No,  1,.^...   3  05  f»3  30 

Caeara..M.KS....M  8  20  ©3  65 

Straight*... .„„«,...   8  45  «3  90 

Patent,  spring....  8  65  94  55 


room 

Patent,  winter.... f 3  80  94  00 

City  mills,  patent.    4  00  94  45 

Rye  flour .superfine  8  10  93  65 

Buckwheat  floor 9 

Oorn  meal— 

Western,  etc 8  30  93  35 

Brandywlne  ....  3  40 


(Wheat  flour  In  eaoka  sells  at  prices  below  those  lor  barrels.) 

OBAOI 


Wheat,  per  bush  — 

Hard  Man., NjI.. 

BTthern  DnL,  No.l 

Bed  winter,  No.  8 

Hard  N.  Y.  No.  2. 
Oats— MlxM,  p.  bosh. 

White 48 

No.  2  mixed. 47 

No.  2  white. 6049514 


0.        e. 

84  985% 
804982% 

85  987 
81     988% 
46    948 

965 
948 


Oorn,  por  bosh.—  e.         e. 

Western  mixed 65%o677e 

No.  8  mixed 6^4S677s 

Western  yellow 68    «69% 

Western  white 08    909% 

Bye,  per  bush- 
Western 664®  G04 

State  and  Jersey 59    06O 

Barley— Western 70    «76 

Feeding 65    967 

Agricultural  Department  Report.— The  report  of  the 
Department  of  Agriculture,  showing  the  condition  of  winter 
grbin  on  April  1,  was  issued  on  April  10,  as  follows  : 

The  April  report  of  tbe  statistician  of  the  Department  of  Agricul- 
ture will  Bhow  the  average  condition  of  winter  wheat  on  April  1  to 
have  been  78-7,  against  91*7  on  April  1, 1901,  821  at  the  correspond- 
ing date  In  1900  and  82 '4  the  mean  of  the  April  averages  of  the  last 
ten  years.  The  averages  of  the  principal  States  are  as  follows  :  Penn- 
sylvania 82,  Ohio  77,  Michigan  83,  Indiana  81,  Illinois  90,  Tennessee 
60,  Texas  72.  Kansas  78,  Missouri  91,  Nebraska  ana  California  each 
93.  and  Oklahoma  67. 

The  average  oondltlon  of  winter  rye  on  April  1  was  85  4,  against 
931  on  April  1 1901,  84*8  at  the  corresponding  date  In  1900,  and 
88*1  the  mean  of  the  April  averages  of  the  last  ten  years.  The  aver- 
ages In  the  principal  States  are  as  follows:  New  York  92.  Pennsylvania 
86,  Ohio  82,  Michigan  91,  Indiana  90,  Illinois94  and  Kansas  87. 

The  report  to  be  published  on  May  10  will  Include  an  estimate  of 
the  winter-wheat  acreage  abandoned,  and  the  oondltlon  figures  will  be 
based  on  revised  estimates  of  acreage.  In  which  the  recently  published 
Census  report  for  the  year  1899  will  be  given  due  weight. 

The  following  comparison   for  a  number  of  years  covers 

the  condition  of  winter  wheat  in  the  leading  States: 

CONDITION  OF  WINTER  WHEAT  APRIL  1. 

190?.  1901.  1900.  1899.  189S.  1897.1896.  L890.1884. 

Ohio 77 

Michigan 83 

Indiana 81 

Illinois 90 

Missouri 91 

Kansas 73 

Texas 72 

Tennessee 60 

k.  mucky 68 

Maryland 70 

Virginia 54 

New  York 91 

Pennsylvania    ...  B9 

Nebraska 

Oklahoma 07 

California 

Oregon  18 

Average 78"7    917    Bill 


S3 

47 

86 

80 

B8 

86 

st; 

i)0 

72 

57 

75 

M 

85 

89 

78 

M 

89 

51 

72 

85 

68 

77 

8S 

i*0 

92 

88 

74 

75 

40 

SI 

87 

sr 

98 

91 

73 

81 

no 

89 

88 

105 

99 

66 

101 

80 

S9 

63 

101 

71 

86 

M 

86 

57 

-i 

SI 

90 

71 

M 

M 

SI 

99 

76 

94 

74 

97 

89 

M 

N 

93 

BO 

ss 

M 

100 

19 

91 

91 

90 

SO 

101 

:>o 

81 

BJ 

Bfl 

;u> 

SI 

M 

90 

89 

7'_ 

88 

9fl 

M 

84 

100 

.... 

•>  • 

.... 

■  •  *  ■ 

97 

'M> 

.... 

L01 

LOO 

90 

N 

M 

100 

86 
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The  movement  of  breadstuff b  to  market  as  indicated  In  the 
statements  below  is  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Apr.  r>, 
and  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


«4«li»tl  «t- 

/Uur. 

Wh$mt. 

fltMA.eoibi 

Corn. 

Out: 

llmrl.y. 
ButV48ibt 

»« 

flblt.l061bt 

BUih.HOlbt 

Buth.821hi 

Ba.OBIba 

«'.6'J6 

seo.876 

068.202 

784,626 

194,160 

26,400 

U 1 1 wma  k •• . . 

61,075 

166,400 

100,060 

102.700 

U6.0OO 

lll.HMJ 

82.000 

*.I,'.iIH 

5,864 

0.486 

8,888 

Mlnnattpolli . 

1,806.870 

70,060 

76,470 

82.870 

4.460 

61,000 

87,000 

60,600 

1.300 

3.300 

4,000 

19,000 

24.769 

80,266 

Olereland . . . 

19,898 

67.467 

1B0.3C0 

105,220 

8t.  Lonli  .... 

80,466 

144,468 

167,886 

878,000 

4,000 

8.100 

85.060 

17.600 

819.000 

141,000 

20,000 

4,200 

Kamai  City. 

i  yn:i 

216,200 

443,200 

136.600 

340.208 

Tot.wk.lB02 

2,618.747 

1,986,102 

1,819,244 

66.688 

dime  wk.'Ul 

867.148 

8,388.160 

2,638.086 

2.00  M  35 

856,005 

92,164 

Sam*  wk.'OO 

4S8.908 

3,5l7,388 

4,690,723 

2,950,700 

705,024 

82,591 

Mn«  iut.  1. 

100 1-02 

14,986,881 

194.052,157 

95,263.648 

101,802,430 

87,302,062 

4,540,332 

1900.01 

18,720,132 

181.471  386 

166,700,432 

122,685.004 

38.414.772 

8,112,694 

1800-00  . .. 

14,014,740 

169.170  087 

165.0S1  80h'i82.919.114I    8(5.756,813 

5.009,170 

The  receipts  of  flour 
the  week  ended  Apr.  5, 


and  grain  at  the  seaboard  ports  fot 
1902,  follow: 


Hour 

130.O08 

26,802 

2.914 

76.686 


R$tHft$  «t— 

Hew  York 

floiton 

Montreal.., 

Philadelphia 

Baltimore 72.640 

Richmond 5.125 

Maw  Orlean»»„ e.ooo 

Newport  News. 11.896 

Norfolk 6.771 

BalTeeton . 

Portland.  Me 16,290 

Mobile 1071 

Bt.John,  N.B„ 3,821 


ifnttt, 
huth. 
886.800 
132,653 
12.102 
40<i,008 
134,214 
23.010 
346.318 
162.0J0 

iiV.ibo 

86,816 
126,656 


Corn, 

bunh. 

109,250 

20,195 

600 

59,533 

63.070 

20.126 

31,000 


Ottl. 

bu$h. 

648.000 

161.060 
83,603 
30,090 
32.618 
14,916 
8,825 


9,489 


B«ri«« 
fttilA. 

"  4,000 

833 
3,200 


Rv: 

aw1* 

2,850 


2,608 
16,883 


22,613 


127 


Total  week. 
Week  1901.... 


368.688 
538,789 


2,049,497 
2,109.839 


979,891 

8,148.866 


8,160 
108,344 


48,784 
99.226 


313.674 
2,7o0.S75 

Total  receipts  at  ports  from  Jan,  1  to  Apr,  5  oompare  ae 
follows  for  four  years: 

Receipt*  oj-  1002.  1901.  1900.  1899. 

Floor.. bbls.     5.348,085  5,664,827  5,701,485  6,068,566 


Wheat bush.  19.119,264  87,764,967  18,303.174 

Corn "  8,100,752  64,013.088  48,202,158 

OaU '  10.881839  19,942,505  18.678.144 

Barley "  1.362.034  1,888,243  3.984,386 

Bye.... "  426,852  767.944  449,090 


20,382,013 

48,079,448 

18,284,118 

1,09H,8«6 

2,103,150 

634 


Total  Brain "       87,891,341       101,394.746        86.491,953        06.89 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Apr.  5,  1902,  are  shown  in  the  annexed  statement ; 


Wheat 

Oom, 

/lour, 

Oatl, 

Mxtorttfrtm-  bu*ft. 

bwh. 

661*. 

hush. 

713.848 

36.608 

68,750 

70.042 

897  021 

17,210 

1.430 

780 

Portland,  Ma. 

86  816 

18,290 

9,480 

Philadelphia.. 

193.200 

25.717 

46,375 

Baltimore 

144.000 

66.628 

3*.  484 

646 

Raw  Or  leant.. 

42.848 

63.218 

7,312 

3,760 

6,771 

Rewn'rt  Newt 

162,000 

11.896 

OalTeeton. — 

66,000 



1.071 

8t.  Jocn.N.B. 

125,556 

8,821 

Bye, 

but* 

8.497 


Pent 

bush. 
7,059 


but*. 


22.543      17,789 


649 


Total  week..  1920.289      188.361      103.210 
game  time '01.  2,437.701  3,173.616     407,625 

The  destination  of  these 
July  1, 1901,  ifl  as  below: 

, Flour. 1 

Sxports  for  Week    Sine*  July 

week  and  tinct      Apr.  6.     1,  1901. 
July  1  to—  bbU.  bbU. 

United  Kingdom      08.350    7,387,416 


84.707 

883.688 


127 


31.040 
57.827 

exports  for  the  week  and  since 


26,877  127 

36,980      149,989 


Continent. 30  010 

B.  *  0.  Amerloa.  26,849 

Weit  Indlee 11,(98 

Br.N.Am-Colo'i  360 

Otber  oonntrlei  26,646 


2.058.7U5 
747.040 
861  212 
108.740 
304,022 


Week 
Apr.  6. 

bush. 
935.836 
982.173 
2,280 


-Wheat- 


8iru»  July 
1,  1901. 

butb. 
62,886.808 
64,316,445 
66,336 
50 


-Oorn.- 


288,030 


Week     Sine*  July 

Apr.  6.      1,  1901. 

buth.  buth. 

42,857  11,289,748 

122,830  10,219,552 

414         600,207 

20,867        848,11  H 

2*1,(183 

1,89<J        205, 824 


Tot.ai 103.610  11.487,185      l,920,2-*9  107,497  669      188,861    88,861,618 

Total  100 1-03....     407,8k  5  12,468,616      2.437,701     96.260,233  3,178,516184,764,731 

The  visible  supply  of  grain,  comprising  the  stocks  1l 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Apr.  5, 1902,  was  as  follows: 

Oatt, 


rvh**t, 

in  iter*  at—  buth. 

New  York 1,489,000 

Do      afloat 

■otton 827,000 

Philadelphia 617.000 

Baltimore 686.00C 

New  Orleani 718.0CC 

Salreeton  238,000 

Montreal 61.000 

Toronto- 18,000 

Buffalo 661,000 

Do      afloat. 

Toledo    51,000 

Do      afloat 

Detroit 189,000 

Do      afloat 

Ukloago 6.868.00f 

Do       afloat 416.000 

Milwaukee 782,000 

Do       afloat — 

rt.Will'niAPt.ArT.bor  4,fcH8.0O0 
Dalath 14602,i>nr, 

Do       ofloat 73.000 

Minneapolis 12,080.000 

-alt 680,000 

U<>      afloat 

KanaaiCltr 1.183.000 

Peoria 72.000 

Indianapolis 164,000 

ijd  Mitiimopi  Hirer.       i»,<x»> 

On  l,Htet I,! 

Ob  eanaland  rlrer.  ..        46,000 

Total  A  \>r.     3,  1008. .   48  4  1 1 .000 
Total  ,V1»r.  20.  IIKM       f.)  588,000 

Apr,    8,1901      i  8  ■■■!')  ooo 

Total  Apr.     7,  IUO0      66,413,000 
Totnl  Apr.     8,  I'nW..   30. 441, 000 


Corn, 

buth. 
413.000 

209,000 
67,000 

284,000 
68,000 

8,000 

124,'000 


but  A. 
536,000 

"3,006 

05.OUU 

111,000 


286,000 

18,000 
4,000 


704,000  480,000 


86.000 

4,flc6.bon 
260,000 
240.UOU 


00,000 

85,000 
BlSiOOO 

886,060 

816,000 
66.000 
II  000 


-!,,,(, 


H  r.08.000 

S  709,000 

2J.KH0.000 

83,010.000 

81  061,000 


3,000 

682,000 

133.000 
132.000 


208,000 

1 2.1,000 
162.000 

"  '06.066 

162,000 

44.00n 

30,000 

'  87.000 

tMOfiOO 

8.14H.00U 

'.000 
7  174,000 

11,870,000 


but*. 
16.000 


1,000 

87.000 


22,000 


161.000 
'  88,00*6 

912.000 

20,000 
22.000 


Barki 

kut>,. 
364,001 


68,00 

81,001 

208,000 


8,000 

103.00 
127,00. 


461.00C  384,-)0> 


87,000 

00,000 


13,001 
22,001 


43.000 
1,000 


81,000 
87,000 


2,016.000 
2,000,000 
1,112,000 
1,276.000 
1,464,000 


73,000 

60,00* 

1,465,000 

1,675,001 
860,001 
712.001 

2,090,000 


THE     DRY    GOODS     TRADE. 

New  Yobk.  Friday,  P.  M.,  April  11,  1902. 

The  steady  advance  of  raw  cotton  lor  the  paHt  week  Ii.ih 
materially  strengthened  prices  in  the  manufacturing  end  I 
the  market,  and  offers  which  would  have  been  accp  'I 
without  diHputc  a  short  time  back  are  now  turned  down 
witti  decided  promptness.  These  offers  have  been  numerous 
during  the  week  under  review,  but  sellers  havw  been  firm  in 
their  refusal  to  trade  at  prices  offered,  feeling  confident  that 
buyers  will  eventually  be  forced  to  come  to  terms.  O'.hfjrs 
are  even  more  radical  in  their  views  and  predict  a  "sky- 
rcokefc"  market  for  raw  cotton.  The  more  conservative, 
however,  feel  that  present  prices  for  manufactured  goods 
will  not  decline  and  are  more  than  likely  to  advance,  basing 
their  opinions  on  the  clean  "  soldup"  condition  of  the  mar- 
ket, and  that  further  supplies  of  raw  material  will  be  par. 
chased  at  an  advance.  The  strike  in  the  American  Woolen 
Co.'s  mills  and  the  announcement  by  this  company  that  time 
of  deliveries  cannot  be  fixed  and  are  likely  to  be  indefinitely 
delayed,  could  hardly  have  come  at  a  more  inopportune  mo- 
ment for  the  wholesale  clothing  manufacturers.  The  season 
is  already  at  hand  when  preparations  for  the  manufac  ure 
and  distribution  of  next  winter's  clothing  must  be  begun. 
Every  effort  is  now  being  made  by  these  houses  to  get  sup- 
plies from  other  quarters,  but  so  far  with  little  success. 
Jobbers  continue  to  do  a  moderate  amount  of  business, 
mostly  from  road  orders,  store  trade  being  quiet  and  feature- 
less. Supplies,  however,  are  limited  and  prices  easily  main- 
tained, notwithstanding  the  absence  of  a  more  active  de- 
mand. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  7  were  8,171 
packages,  valued  at  $342,156,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Saw  YOBK  TO  Apb.  7. 

1902. 

1901. 

Week. 

138 

42 

,  4,516 

248 

570 

596 

488 

26 

224 

776 

547 

/Since  Jan.  1. 

Week. 

16 

4 

10 

177 
286 

51 

166 

1,830 

6 

2,495 

Binee  Jan.  1 . 

Great  Britain...... ...... ... 

Other  European. 

China....  ................... 

753 

523 

30,188 

7,609 

6,460 

2,955 

7,166 

783 

2,010 

12,748 

2,988 

1,112 
628 
11,139 
1,074 
7,742 
1,964 

West  Indies...... .... .... .... 

6,898 

Central  Amerloa......... ... 

South  America.... 

Other  Countries. 

585 

3,091 

17,947 

1,273 

Total 

8,171 

74,178 

53,448 

The  value  of  the  New  fork  exports  since  Jan.  1  to  date 
has  been  $3,420,781  in  1903,  against  $2,489,511  in  1901. 

Extreme  firmness  on  the  part  of  sellers,  with  a  fair  volume 
of  business,  expresses  the  condition  prevailing  in  the  cotton 
goods  division  of  the  market.  Buyers  for  export  account 
have  been  rather  constant  visitors  to  the  market  duiing  the 
week,  but  as  their  ideas  on  prices  still  remain  on  a  somewhat 
lower  bads  than  those  of  sellers,  results  have  not  been  as  sat- 
isfactoiy  as  they  otherwise  might  have  been.  In  all  ticketed 
lines  prices  are  firm  and  steadily  maintained.  Brown  sheet- 
ings for  both  home  and  export  demand  show  a  slight  increase 
over  previous  reports.  Developments  in  wide  sheetings  have 
been  unimportant.  Business  in  all  weights  of  ducks  shows 
little  improvement,  though  prices  remain  firm.  Print  cloths 
are  unchanged  with  bids  of  3%c.  for  regulars  and  few  sellers 
thereat. 

Woolen  Goods. — A  change  has  taken  place  in  the  char- 
acter of  the  demand  coming  forward  for  men's-wear  woolen 
and  worsted  fabrics,  Representatives  of  important  clothing 
manufacturers  are  in  the  market  endeavoring  to  obtain  sup- 
plies to  replace  those  which  the  American  Woolen  Co.  an- 
nounce they  are  unable  to  deliver.  Those  who  were  doubtful 
of  the  deliveries  on  their  goods  at  an  early  stage  of  the  season, 
and  made  preparations  to  protect  themselves,  are  now  reap- 
ing the  benefit  of  their  foresight.  Other  mills  are  well  sold 
up,  and  efforts  on  the  part  of  some  large  manufacturers  to 
cover  shorts  have  not  been  noticeably  successful  thus  far,  as 
outside  mills  make  no  concealment  of  their  policy  to  first 
provide  for  the  wants  of  their  customers,  Outside  of  the 
above-mentioned  conditions  there  are  few  changes  or  devel- 
opments of  interest. 

Foreion  Dry  Goods.— -The  demand  for  imported  woolen 
and  worsted  dress  goods  has  been  on  a  moderate  scale  for 
both  current  and  fall  d<  livery.  On  fall  orders  a  preference 
is  shown  for  Venetian  zibelines,  basket-weave  homespuns 
and  other  rough  effects.  Silks  and  ribbons  of  all  classes 
bave  received  a  lair  share  of  attention,  and  were  more  sup- 
plies obtainable  the  present  demand  conld  absorb  them. 
Staple  lines  and  popular  shades  continue  decidedly  scarce. 
Linens  remain  firm  and  unchanged,  indications  pointing  to 
higher  prices  for  the  coming  fall  season. 


1'HK     (JHKONlCLh. 


|  Vol.  LXX1V. 


STiTO  *ind   Citr  DEfAHTIIfrKNT. 

.1  IK   AM)  <■//■)    a(  PPLBMBNT. 

Wll  umber    of    the    CilKUM  I      IMkd    to 

till  our  subscribers  the  usual  semiannual  edition  of 
our  OlTY  fl  •  i  ,  »ith    the    matter 

contained  (Herein  I    ami    the   Htntia- 

tlcd  brought  down  to  rdCeQt  dated.  In  connection 
with  the  rdituiial  discussions  lu  the  6l  rri.i.M  i.N  i  ,  wo 
inA  t%  very  elaborate  ami  comprehensive  analysis  of 
last  y.-ar's  municipal  bond  sales,  to  which  we  would 
direct  particular  attention. 


Maryland.— Extra  Session  of  the  State  Legislature. — The 

as  called  an  extra  se ssion  of  the  State  Legislature 
to  meet  April  16  for  the  purpose  of  fixing  a  rate  tor  State 
taxation  tor  the  years  l'JOJ  and  1903.  It  seems  that  the  House 
ot  the  recent  State  Legislature  inadvertently  failed  to  act  on 
a  bill  passed  by  tne  Senate  tor  this  purpose. 

.New  York  Mate.  —  Sarirujs  Bank  Bill  Signed.—  The  Gover- 
u.  i  un  April  10  signed  beuator  Krum's  bill  extending  the 
scope  ot  saviu_-s  b-tLks  investments.  This  bill  amends  sub 
division  6  of  tne  Savirjgs  Bank  Law  of  1892  by  including 
therein  the  mortgage  bunds  of  several  named  railroad  corpo 
rations,  besides  making  soaie  otber  changes.  The  amend- 
ments were  shown  in  this  department  ou  March  29.  The 
Act  a-i  it  now  s:auds  will  be  found  on  page  40  of  our  State 
Citv  SiPiLEMKNT  of  even  date,  wherein  we  clearly  in- 
dicate by  means  of  brackets  |  |  those  portions  of  the  law 
introduce  1  by  the  1902  amendment. 

Khode  Island.— Legislature  Aajourns, — The  State  Legis- 
ture  adjourned  on  April  4,  1902. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allerton  Independent  School  District,  Wayne  Connty, 
Iowa. — Bond  Offering. — Proposals  will  be  received  until 
April  25  for  the  $11,000  4%  school-house  bonds  mentioned  in 
the  Chronicle  March  1,  1902.  Securities  are  fn  denomina- 
tion of  $500,  and  the  principal  will  mature  in  ten  years,  sub- 
ject to  call  after  five  years,  according  to  school  laws  of 
Iowa.  We  are  advised  that  the  School  Board  may  make 
about  S3  000  of  the  bonds  subject  to  call  after  three  years. 
Fred.  Z.  Kidd  is  Treasurer  of  the  district. 

Barberton  (Ohio)  School  District. — Bond  Offering.— Pro- 

£osals  will  be  received  until  12  M  ,  April  21,  by  Thos.  J. 
'avies,  Clerk  of  the  Board  of  Education,  for  $14,000  5%  bonds. 
Securities  were  authorized  at  the  election  held  March  19, 
1902.  They  are  in  denomination  of  $1,000,  dated  April  21, 
1902.  Interest  will  be  payable  semi-annually  on  March  1 
and  September  1  at  the  office  of  the  District  Treasurer. 
Principal  will  mature  $1,000  yearly  on  September  1  from  1903 
to  1916,  inclusive. 

Bayonne,  N.  J.— Bonds  Not  Sold.— We  are  advised  that 
the  $100,000  4%  30  year  f  chool  bonds  were  not  sold  on  April 
1,  and  that  the  Mayor  has  decided  to  dispose  of  them  at  pri- 
vate sale. 

Brookhaven,  Miss. — Bond  Sale. — We  are  advised  that 
the  $3,500  school-house  bonds  recently  authorized  have 
been  sold  to  the  Bank  of  Brookhaven  at  par  and  ac- 
crued interest.  Securities  bear  5%  interest,  payable  semi- 
annually, and  will  mature  in  20  years,  subject  to  call  after 
5  years. 

Bond  Election.— Oa  May  6  an  election  will  be  held  in  this 
city  for  the  purpose  of  voting  on  an  issue  of  bonds  for  sewer 
purposes,  the  amount  not  to  exceed  $25,000. 

Brown  Connty,  S.  Dak. — Bond  sale.— On  April  2  the  $65,- 
000  4£  court-house  bouds  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  100*105.    Following  are  the  bids  : 

N.  W.  Harris  &  Co..  Chicago.  .166.068  00 
Stoddard.  Nye  4  Co..  Mian...  65,000  00 
W.  J.  Hayes  4  sons.  Cleve...  84,600  00 

These  bids  all  included  an  offer  to  furnish  blank  bonds  and 
pay  accrued  interest  if  any.  For  full  description  of  bonds 
see  Chronicle  March  15,  p.  591. 

Bntler  County,  Ohio.— Bonds  Authorized.— Tbe  County 
Commissioners  have  authorized  the  issuance  of  $22,000  re- 
funding bonds. 

Cambridge.  Ohio.  —Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  April  21,  by  T.  R.  Deselm,  City  Clerk,  for 
the  following  ppecial  assessment  bonds  : 

Jf  11,408  SO  b<  l-i<>  year  (serial)  Steubenvllle   Ave.  paving  bonds.    Denomina- 
tion, *  ,i*u88 
3.353  40  6*  1-lu-year  (serial;  North  SeveDth  Street  paving  bonds.  Denomina- 
tion. $385  81. 
900  Of  5*  i-io-year  (serial)  Ninth  Street  sewer  bonds.     Denomination,  *00. 
1,500  00  6*  1-10-year  (serial)  Ueatly  Ave.  sewer  uomls.     Denomtnatl    n,  *150. 
1.000  OO  5%  1  10  year  (serial*  <  lark  Si  reel  sewer   uonils.     l>.-iunij|iiatioii,  »100. 
920  0iin**>  l-lu-year  (serial)  Highland  Ave.  sower  bonds     Denomination  1112. 
1.340  oo  6S  l-10-vear  (serial  Bet  euth  St.  sewer  bonds.    Denomination, f  184. 
L.470006JI  l  i    year  (serial)  No.  Tenth  St.  sewer  bonds.    Denomination,  1147. 
J.700  00  "i%  1-10  year  iserial)  I iomber  Ave.  sower  bonds.     Denomination,  (xTO, 

The  amount  ot  eaoh  issue  may   be   reduced   if 
ments  are  paid  in  cash.     Interest  will   be 
at  the  office  of  the  City  Treasurer. 

Canton,  Ohio.— Howcia  Voted.— At  the  election  held  April 
7  the  issuance  of  $100,000  bonds   for  various  improvements 


Farson.  Leach  4  Co.,  Chic... $03,700  00 
S.  A.  Kean,  Chicago 63,700  00 


any  assess- 
payable  annually 


was  authorized;  also  $75,000  bonds  for  a  market  house  and 
for  a  unw  infirmary  building  and  for  a  new  fire-department 

lion  • 

<  entritl  Lake,  Mich.— Bond  Pale, — We  are  advised  that 
tills  villHgd  has  sold  18,500  \%%  bonds  to  local  Mrtlei. 

'  Inhalis  County  (  \\ ash  )  School  District  No.   i.-Bonds 
Sold—  Wt  are  advised  that   the  $9,000  5j<   school   bonds 
i  -ale  on  March  ~"J  wme   not   sold,  as  no   bids  were 
eived  thai  conformed  to  the  reuuirementii 

i  ii  i  iunatl  (Ohio)  NefcOOl  District.— Bond  oflering.— 
Proposal*  will  be  received  until  12  m.,  May  5,  by  Win, 
( J  i  autumn,  Clmk  of  the  Board  of  Education,  for  $70,000  &%% 
school  bonds.  Securities  are  in  denomination  of  $500,  dated 
April  1,1902.  Interest  will  be  payable  semi-annually  at  the 
American  Exchange  National  Bank  of  New  York  City. 
1'iinoipal  will  mature  Oct.  1,  1940,  subject  to  call  after 
April  1,  1912.  A  certified  check,  payable  to  the  Board  of  Ed- 
ucation, for  5$  of  the  gross  amount  of  the  bonds  must  accom- 
pany proposals.  Accrued  interest  is  to  be  paid  by  purchaser. 
We  presume  that  these  are  the  bonds  originally  advertised 
for  sale  April  21  and  so  reported  in   the  Chronicle  Mar.  29. 

i  olumbus,  Ohio,  /.(-u.trt  Voted  and  Defeated,—  The  elec- 
tion held  April  7  resulted  in  favor  of  issuing  $175,000  bonds 
for  the  enlargement  of  the  electric  light  plant.  The  ques- 
tion of  ieniiug  $400,000  bonds  for  eewer  purposes,  however, 
did  not  receive  a  two-thirdH  vote,  the  vote  being  9,576  for  to 
5,528  against. 

in.  ii, Midi  Free  School  District  No.  S(P.O.  Peeks 

kill),  N.  Y.—Bond  Sate.— O  j  April  8  the  $18,000  bonds  were 
awarced  to  the  Peekskill  Savmgs  Baak  at  par  for  %%  per 
cents.  Other  biddeis  were  Isaac  W.  Sherrill,  Poughkeepsie, 
at  par  for  3'65s;  Edmund  Seymour  &  Co.,  New  York,  par 
for  3*75s,  4and  M.  A.  Stein,  New  York,  par  and  $2  50  pre- 
mium for  per  cents.  For  description  of  securities  see 
Chromclk  of  laBt  week   p.  742. 

Cripple  Creek  (Colo.)  School  District  No.   1  -Bond  Elec- 
tion.— Ad  election  will  be  held  April  16  to  vote  on  the  ques 
tion  of  refunding  $50,000  bonds. 

Cumberland  County,  N.  J.— Bond  Sale.—  On  April  9  $10,- 
000  4 }4%  bridge  bonds  were  awarded  to  John  D.  Everitt  & 
Co.,  New  Ycrk  City,  at  108*50.     Following  are  the  bids  : 


John  D.  Everitt  A  Co.,  N.  Y irtf-60 

Atlantic  City  SinkinR  Kund 107-5" 

M.  A.  Stoln.  New  York Io7*07 

C.  K.  Williams  &  Co.,  I'lttsbV'.-  .105*70 


Cumberland  Tr.  Co.,  Brld^eton. 104*76 

BridKOton  National  Bunk 103*96 

Jose,  Parker  &  Co..  lioston 103045 

VV.  J.  Hayes  a  Sons,  Cleve 102*06 


Secntiies  are  in  denomination  of  $1,0C0,  dated  May  1, 
1902.  Interest  will  be  payable  semi  annually  at  the  office  of 
the  County  Collector.  Principal  will  mature  $5,000  in  nine 
years  aud  $5,01.0  in  ten  years. 

Delhi,  Oliio. — Bonds  Voted.—  This  village  on  April  7  voted 
to  issae  bonds  for  street  improvements. 

Essex  (Town),  Page  Couuty,  Iowa.— Bond  Sale.—  This 
town  has  sold  to  Johu  Nuveen  &  Co.  of  Chicago,  through 
the  First  National  bank  of  Essex,  an  issue  of  $5,000  4%<g 
bonds  at  101*10.  Securities  are  in  denomination  of  $500, 
dated  May  1,  1902.  Principal  will  mature  M*y  1,  1922,  sub- 
ject to  call  one  bond  yearly  after  May  1,  1912. 

Estelline  (So.  Dak.)  School  District.—  Bonds  Voted.— 
This  district  has  voted  to  issue  bonds  for  a  new  school  build- 
ing. 

Everett,  Mass.— Aofe  Sale  — On  April  2  this  city  awarded 
$25,000  4*  notes  to  Lormg,  Tolman  &  Tupper,  Boston,  at 
103  81  and  accrued  interest     Following  are  the  bids  : 


Lorlng,  Tolman  4  Tupper,Bo8t.l0S-81    | 

Jose,  Parker  *  Co..  Boston 103*028 

R.  L.  Day  &  Co.,  Boston 103*32» 


Bloduet  Merrltt  4  Co..  Boston. 103*88 

N.  W.  Harris  4  Co.,  Boston 103*275 

Everett  Sav.  Bank.  Everett 102* 43 


Securities  are  in  denomination  of  $2,500,  dated  April  1, 
1902,  and  will  mature  one  note  yearly  from  1903  to  1912,  in- 
clusive.   Interest  will  be  payable  semi  annually. 

Gloucester  City,  N.  J. — Bond  Sale.— It  is  stated  in  local 
reports  that  the  $18, 00a  sewer-extension  and  $80,000  street- 
improvement  i%  20-year  bonds  mentioned  in  the  Chronicle 
of  February  1  have  been  sold  at  102. 

Grant  County  School  District  No.  83  (P.  0.  Barrett), 
Minn.— Bond  Offertno—  Proposals  will  be  received  until  12 
u.,  April  26,  by  A.  H.  Watson,  Clerk,  for  $5,000  4*  10-year 
bonds  of  this  district,  dated  May  1, 1902.  Each  bid  must  be 
accompanied  by  a  certified  check  for  $250. 

Great  Falls,  Mont.— Bonds  Voted.— This  city]  on  April  5 
voted  to  issue  $45,000  10-20-year  (optional)  water  bonds  to 
carry  interest  at  a  rate  not  exceeding  5%. 

Guadalupe  Couuty,  Tex**.— Bond  Sale. — The  State  Board 
of  Education,  according  to  local  reports,  recently  purchased 
$3,000  refunding  court-uonse  bonds  of  this  county. 

Hazlehurst,  Miss.— Bond  Sale.— The  $35,030  5*  water  and 
light  boLds  for  which  proposals  were  asked  until  March  4 
have  been  awarded  as  follows:  $20,000  to  the  Merchants'  Na- 
tional Bank,  Vicksburg,  and  $15,000  to  the  Bank  of  El.-tzle- 
hurst,  both  lots  at  101.  A  description  of  these  bonds  will  bo 
found  in  the  Chronicle  of  March  1,  page  498. 

Hendrum,  Minn. —  bonds  Not  .S  >/<i.— We  are  advised  that 
the  $3,500  5%  fire  department  oonds  offered  for  Bale  on  Mau  h 
20  have  not  yet  been  sold,  no  satisfactory  bids  having  beta 
received. 

Henry  County,  Ohio.  -  Bond  Sale.— On  April  3  the  $:U>,ikk> 
4%  Fiemloui  and  Liberty  Township  road-improvement  bonds 
were  awarded  to  the  First  National  Bank  of  Napoleon  at 
102*lr*5  and  accrued  interest. 
Ku-st  Nut.  liniiK.  Napoleon... 189,854 00 

Deinsoii.  Ci  lor  *  Co.,  Cl6V«       .HI.6W1  (VI 

Inohoi  Irira U»«. Oo,, Cluotn.  30,65000 

For  full  desoriptiou  of  bonds  sec  CtiuoNici.tc,  March  l>. 
p.  591. 


Following  |*m  the-  bldl 

LampreuhtBros  Co    Clev-*    |3U,*l 
Sw-uoogood  .»  m :»w<i.  Otn  m.sdi  04 
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Holland,  JUlvh.— Bonds  Voted.— This  city  on  April  7  voted 
in  favor  of  issuing  $55,000  water  and    light-extension  bonds. 

Humphrey,  Neb.— Bond  Offering.  —  Proposals  will  be  re- 
ceived  until  8  r.  u.,  May  6,*  by  the  Board  of  Village  Truateea, 
for  $4,000  H  registered  city-hall  bonds.  Securitii  h  are  in 
dt  nomination  of  $500,  dated  May  10,  1902,  and  will  mature 
in  2<>  years,  subject  to  call  after  10  years.  Principal  and  in 
terest  payable  at  the  State  fiscal  agency  in  New  York  City. 
A  certified  check  for  6%  of  amount  bid  must  accompany  each 
proposal.  The  official  circular  states  that  the  village  baa 
alwavs  met  its  obligations  promptly.  Bonded  debt  (not  In 
cluing  this  issue),  $5,600.     R.  P.  Drake  is  Village  Clerk. 

Lakewood,  Ohio.— Bond  OJJ ering. ^-Proposals  will  be  re 
ceived  until  12  m.,  April  22,  by  John  French,  Hamlet  Clerk, 
for  the  $50,000  sewfr  bonds  which  were  authorized  at  the 
election  held  March  6,  and  which  are  issued  in  conformity 
with  the  statutes  of  Ohio  and  pursuant  to  an  ordinance 
adopted  by  the  Board  of  Hamlet  Trustees  March  8,  1902 
Securities  are  in  denomination  of  $1,000,  dated  April  15, 
1902.  and  are  known  as  serirs  "aa"  and  "bb"  of  the  Lake 
wocd  Hamlet  sewer  bonds.  Interest  (to  be  named  in  bid) 
must  not  exceed  4%%  and  will  be  payable  April  15  and  Oct. 
15  at  Western  Reserve  Trust  Co.,  Cleveland.  Principal  will 
mature  one  bond  each  six  mouths,  commencing  April  15, 
1906  Each  proposal  must  ke  accompanied  by  a  certified 
check,  drawn  on  a  Cleveland  bank,  for  5$  at  least  of  the 
amount  bid.  The  purchaser  wilt  be  required  to  pay  accrued 
interest.  Information  regarding  the  validity  of  this  issue 
will  be  furnished  by  the  above  mentioned  Clerk. 

Lima,  Ohio.— Bond  Of  ering.— Proposals  will  be  received 
until  12  M.,  April  14,  by  C.  E.  Lynch.  City  Clerk,  for  $27,- 
611  49  4%  West  Kiboy  Street  paving  bonds  dated  April  1, 
1902.  and  $3,381  75  4%  West  Cole  Street  paving  bonds  dated 
March  1,  1902.  Interest  will  be  payable  annually  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  one-tenth 
yearly  on  July  1  from  1902  to  1911,  inclusive.  A  certified 
check  for  5*  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Clerk,  must  accompany  proposals  for  each  issue.  Ac- 
crued interest  is  to  be  paid  by  purchaser.  Bids  must  be 
made  on  blank  forms  furnished  by  the  city. 

Lisbon,  Ohio.— Bonds  Voted.—  This  village  on  April  7,  by 
a  vol e  of  419  to  150,  authorized  the  issuance  of  $15  000  5% 
10-year  village  hall  bonds.  The  date  for  the  sale  of  these 
be  nds  has  not  yet  been  fixed. 

Llano  County  Texas.— Bond  Sale.—  The  State  Comptroller 
on  April  7  registered  an  issue  of  $12,000  Llano  County  re 
funding  ccurt-bouse  and    jail    bonds.    These    bonds,   it  is 
stated,  have  been  purchased   by  the  State  Board  of  Educa- 
tion a-<  an  investment  for  the  Permanent  School  Fund. 

MtKeesport,  Pa—  Bond  Sale.— The  $20,000  4%  improve- 
ment bonds  offered  for  sale  on  March  28  have  been  awarded 
to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  107*91.  For  de- 
scription of  bonds  see  Chronicle  March  22,  p.  642. 

Marquette  County,  Mich. — Bonds  Voted. — This  county  has 
voted  to  issue  $120,000  bonds  for  the  erection  of  a  new  court 
house. 

Massillon,  Ohio. — Bonds  Voted  —  The  proposition  to  issue 
the  $40,000  street-improvement  bonds  described  in  the  Chron- 
icle April  5,  1902,  carried,  we  are  advised,  by  a  large  ma- 
jority. 

Mauch  Chunk,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  April  15  by  Robert  A.  Heberlmg,  Secretary  to 
Council,  for  ihe  $25,000  %%%  bonds  mentioned  in  the  Chron- 
icle Feb.  15,  19(j2.  Securities  are  in  denomination  of  $500. 
Interest  will  be  payable  Jan.  I  and  July  1  at  the  office  of  the 
Borough  Treasurer.  Principal  will  mature  July  1,  1932,  but 
the  bonds  will  be  subject  to  call  before  that  time. 

Mercer  County  (P.O.Trenton),  N.  J.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  M.,  April  14,  by  Thomas 
H.  Thropp,  County  Collector,  for  $100,000  8%$  county-build 
ing  bonds.  Securities  are  in  denomination  of  $1,010,  dated 
April  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  County  Collector.  Principal  will  mature  April 
1,  1941. 

Monessen  (Pa.)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  at  102*65  an  issue  of  $15,000  4%%  school-build- 
ing bonds.  Securities  are  in  denomination  of  $1,000,  dated 
March  1,  1902.  Interest  will  be  payable  semi-annually.  Prin- 
cipal will  mature  $2  000  on  March  1  of  each  of  the  years 
1909,  1914,  1919  and  1931 ;  $3,000  March  1,  1924,  and  $4,000 
March  1,  1929. 

Montgomery  Township,  Ashland  County,  Ohio.— Bond 
Oflerinu.—  Proposals  will  be  received  until  12  M.,  April  28, 
by  C.  W.  Garver,  Township  Clerk,  for  $10,000  5#  road-im- 
provement bonds.  Securities  are  issued  under  the  authority 
of  Section  4686  17,  Revised  Statutes  of  Ohio.  They  are  in 
f!';nomination  of  $500,  dated  April  1,  1902.  Interest  will  be 
payable  semiannually  on  April  1  and  October  1.  Principal 
will  mature  $1,000  on  March  1  and  on  September  1  of  the 
years  1906,  1911,  1916,  1921  and  1926. 

New  1th  bland,  Waseca  County,  Minn.— Bond  Offer 
ing.— Proposals  will  be  received  until  1  P.  M.,  May  1,  by 
the    Village   Council,  at  the  f.ffice  of   J.    A.   Tyrholm,   Re- 

irder,  tor  $1^,01,0  4%%  bonds  in  denomination  of  $1,000, 
dated  July  1.,  1902.  interest  will  be  payable  annually  at 
plaet  to  ne  designated  by  purcbMOT,  and  the  principal  will 
mature  |1,000  yearly  on  July  1  from  1903  to  1914,  inclusive. 
proposal  must  be  accompanied  by  a  certified  check  for 
$300,  payable  «to  the  Recorder.  Village  has  DO  bonded  in- 
d«  and  has   $2,905   in    i tn  treasury.     Awhhho\  valua- 

i»  $146,548. 


New  Bedford,  Mass.— Bond  S«/c-W«  ar*  adviied  timt'.on 
April  4  this  city  awarded  $293,000  W/J.  park,  hhu.  •  r ,  hcIhhj]- 
liouse  and  improvement  bonds  to  Parkinson  &  Burr  Boston, 
an  follows : 

»'JM  nno  BO- your  park  bulldl,  dated  .1  iily  I,  1901,  ill  1 
Mil  000  80-)  tm  1  newer  bonds,  dated  March  I.  ilioz,  ui  i" 

10  •(!  y, .„,     rh<H,l  house  bonds,  dated  March  I,  I00»,  ut  I 
1 7O1CQO  10-year  improvement  bonds,  dated  March  1.  1909    >t  1    : 7?. 

Following  are  the  bids  : 

.000   180,000   106,000  » 170,000 

I'm  I.  ,S,  »'i  r  /,        iii   .      Imp 

I'arkloiOnABorr.  Boston 10S-88         I0o*«         kmsh       ioi-77 

11    iiivACo  in :»tabrookaCo..BoBtU>7,?8         I06'9fl         1"«  44        I0f81 

N    W     liirrlH  A<"  ,  Boston     10V268        I06fl  104*18        -.01**68 

l.oo  HIMlnSon  *  (^i..  Boston i-vm  :t         l<«*41        10831 

Adan     A    "..  Boston        L0V18         106  104-80       10841 

Kit   Kolllni*  Bona.  Bohton      H7078       108  1-167     102-80 

modsm.  Merrllt  A  Co..  Bostoi 108-78        IOS'80         L04-O3       lOSi 

Sake  Brp«  *Co..Boston 10671         104M         108-48 

Kudolyh  Kleybolte  &  ■  o..  New  Fork  All  at  104    2 , 

ViTinhye  &<■<).,  Boston All  at  108*48 , 

Merrill,  Oldham  A  Co..  Boston Ail  at  108*001 . 

Ni.-gara  Fulls  (N.  Y.)  School  Ulstrict.— Bond  offering.— 
Proposals  will  be  received  until  8  P.  M.,  April  25,  by  the 
Board  of  Education— George  F.  Diemer,  Cleik  for  $35,000 
'■\\<>%  gold  school  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  May  1,  1902.  Interest  will  be  payable  semi-an- 
nually to  tbe  registered  holder  of  the  bonds,  in  New  York 
exchange.  Principal  will  mature  $10,(00  May  1,  1942,  and  a 
like  amount  May  1,  1943,  aDd  also  on  May  1,  1944,  and  $5,000 
on  May  1,  1945.  A  certified  check  for  $1,750,  payable  to  the 
Board  of  Education,  will  be  required. 

Norton,  Mass.— Loan  Authorized. — The  Treasurer  was 
authorized  at  a  recent  town  meeting  to  borrow  $10,000  for 
the  construction  of  a  new  school  house. 

Norwalfe,  Ohio.— Bonds  Voted.— This  place  voted  to  issue 
bonds  at  the  recent  election. 

Ottawa,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  April  28,  by  M.  P.  Goetschtus,  Village 
Clerk,  for  $1,660  6$  Court  Street  improvement  bonds.  Se- 
curities are  issued  under  authority  of  Sections  2703  to  2707, 
inclusive,  and  2709,  Revised  Statutes  of  Ohio,  They  are 
dated  May  1.  >902.  and  will  mature  $660  on  May  1,  1907,  $500 
on  May  1,  1908,  and  $500  on  May  1,  1909.  Bidders  are  re- 
quired to  use  form  of  tids  furnished  by  the  Village  CJerk.  A 
certified  check  for  5$  of  the  amount  of  bonds  bid  for  must 
accompany  proposals. 

Ovid,  Clinton  I  ounty,  Mich.— Bond  Offering.— This  vil- 
lage authorized  ths  issuance  of  §10,000  4%  10  19-year  (serial) 
londs  by  a  vote  of  326  to  26  at  a  recent  election.  We  are 
advised  by  the  Chairman  of  the  Finance  Committee  that 
these  bonds  will  be  sold  at  private  sale. 

Owosso,  Mich.— No  Bonds  for  sale.— We  are  advised  that 
the  $15,000  4%  15-year  factory-aid  bonds  which  this  city  re- 
cently voted  to  issue  will  not  be  offered  for  sale. 

Park  County  School  District  No.  4  (P.  0.  Livingston), 
Mont.—  Bond  Sale.— On  April  2  the  $25,000  4%%  bonds  of  this 
district  were  awardel  to  the  Union  Bank  &  Trust  Co.  of 
Helena  at  102*22.    Following  are  the  bids  : 


Union  B'k  &  Tr.  Co.,  Helena. $25,6*6  CO 
Stoddard,  Nye  &  Co..  Minn.. .  25,437  60 

N.  W.  Hams  &  Co..  Chio *6,411  OU 

Thoa.  (  ruseSav.  B'k,Helena.*25,4o2  00 
Theo.  B,  Path *2o,o67  00 


E.  H.  Rollins  &  Sons,Denver.$25,325  00 
Thompson,  Tenney  &  Craw- 
ford Co..  Chicago *26,825  00 

W.  J.  Hayes*.  Sons.  Cleve....  25,13500 
Farson,  Leach  &  Co.,  Chic. ...  26,000  00 


*  And  furnish  bonds. 

For  description  of  securities  see  Chronicle  March  22, 
p.  643 

Pasadena,  Cal.— Bond  Sale. — The  First  National  Bank  of 
Pasadena  was  the  successful  bidder  for  the  $300,000  4%  mu- 
nicipal improvement  bonds  (offered  April  1),  for  which  it 
paid  par  and  accraed  interest.  The  Pasadena  National  Bank 
also  submitted  bide  as  follows  : 

Premium. 

For  40  bonds  of  1623  each,  par  and  acorued  interest $l;< 

For  40  bonds  of  *6(j0  each,  par  and  accrued  interest 47 

For  40  bondB  of  $160  each,  par  and  accrued  Interest 10 

For  40  bonds  of  $125  each,  par  and  accrued  interest 4 

Fur  40  bonds  of  »375  each,  par  and  accrued  interest 20 

or  for  the  entire  issue  par  and  accrued  interest  to  April  1  and  a  premium  of 
*600,  bonds  to  be  delivered  in  instalments  upou  demand  as  the  funds  are 
needed  by  the  city  for  improvements. 

For  full  description  of  oonds  see  Chronicle  Mar.  15,  p.  593. 

Peterborough,  Out. — Debenture  Sale.— On  March  27  the 
$230,000  Z%%  water- works  debentures  were  awarded  to  Han- 
son Bros.,  Montreal,  at  97  03.  Securities  were  fully  de- 
scribed in  the  Chronicle  of  March  8,  page  544. 

Pleasant  Ridge,  Ohio.-  Bids  —The  following  bids  were 
received  on^March  29  for  the  $25,000  4%  20-year  water  bonds 
which  were  awarded,  as  stated  last  week,  to  Seasongood  & 
Mayer,  Cincinnati,  at  102*786  and  accrued  interest  : 

Seasonjrood  &  Mayer,  Cin.. .  .$25,696  50 
Feder.  IJolzman  &  Co.,  Cln. . .  26,281  25 
W.  K.Todd  &  Co.,  Clnoln....  25,266  00 


Atlas  Nat.  Bank.  Clnclnnatl..$25.137  65 
F.  L.  Fuller* Co.,  Cleveland.  25,137  65 
a.  Kleybolte  A  Co..  Cinoin. . .  25.110  00 


Keufrew,  Out.— Debenture  Sale.— We  are  advised  that  the 
sale  of  the  $34,000  4%  local-improvement  debentures  offered 
on  February  3  has  just  been  consummated.  The  purchaser 
was  W.  C.  Brent  of  Toronto,  who  offered  $33,015  and  ac- 
crued interest  for  the  bonds. 

Koyalton  (Minn.)  Independent  School  District  No.  10.— 
—Bond  Sale. — The  $8,000  4%  bondB  offered  for  sale  on  April  5 
have  been  awarded  at  par  to  local  parties.  For  description 
of  bonds  see  Chronicle  Marcb  29,  p.  695. 

Rutherford,  N.  A. -Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  April  15,  by  Robert  Leeds,  Borough 
Clerk,  for  $40,000  4%  30  year  gold  street-improvement  bonds. 
Securities  are  in  denomination  of  $1,000  Interest  will  be 
payable  semi  annually  at  the  Rutherford  National  Bank.  A 
certified  check  for  $2,000,  payable  to  the  borough  of  Ruther- 
ford, iniiHt  accompany  proposals. 

Scranton,  Pa.— /fond  Offering.- Proposals  will  be  re- 
ceived until   12  M,,  April  21,  by  W.  L.  Oonnell,  City  Record- 
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mitueut  immovom  iruiod  are  iu  denomination 

ol  $i,OU0.     Principal  will    mature    $o),IX)i)    mi  May  1  nf    oaon 

pearl  1U07,  lUli,  1917,  l'Jja    au.l    1W.57    ami    $3i,000  on 

r.  >  i  Id    ttra   free    oi  I    check 

j 

Beti        i     ft,  l'a.      BOX  I   Ayril7  the  $100,- 

1 1  wore  I  to 

Radolp  rk,  fit  10V50   and  accrued 

interedt— the  U»u>l*  l.»  be  tak«u  l>y  tiie   parohftMN  iu  parcela 
to  suit    ih-  <h   auy    Ciuii    between    M*y    1,    190.',    I 

.    1,  l'JOl  For  deeorlptloa  of  h.juda  see  Uiibjnioi.k  Mirch 
| 
BfttfcftM  SckOOl  District  No.  Si,  Spokane  Comity,  Wash. 
— Bind  Offering,     Propoeali   will   be   rtoeived  until  8  P.  m., 
A i.ril    M,  by    («eo.  Mudgett,  County    Tioaaurer,  for  $150,000 
ImjuiIs  of  tin -/altar  let,  ftl  follows: 

I  r    fli  ip.  payable  $10.OO«l  yearly  oil  June  2  rroai  It 

'   foi'O,  intyuMtf   $10,000    yearly  .iiu   June   2    from    1013 
p.ciu-ive. 
50,000,  dem>iiiluutl<>ii  ol  $1,000.  payable  $10,000  yearly  on  Juue  2  from  1018  to 
IBM,  Inclusive. 

All  the  bonds  will  be  dated  June  2,  1902.  Interest  (to  be 
named  by  bidder)  must  not  exceed  A%%  and  will  be  payable 
i*emi  annually  at  the  office  of  the  County  Treasurer  or  at  the 
fiscal  agency  of  the  State  of  Washington  In  New  York  City, 
Bonds  will  be  delivered  in  the  following  manner  :  $50,000 
of  $100  denomination  on  June  2,  1902;  $50,000  of  $500  denomi- 
nation on  Sept.  1,  1902,  and  $50,000  of  $1,000  denomination 
on  Dec.  1,  1902.  Bidders  must  deposit  2$  of  the  amount  of 
their  bid  or  a  satisfactory  fortified  check,  and  the  purchaser 
will  be  required  to  pay  accrued  interest. 

Springtleld,  Ohio.— Bond  Salt—  Oj  April  8  the  $50,000  4* 
water  bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  110*04;  on  the  same  day  the  $35,000  5%  fire-depart- 
ment bonds  were  awarded  to  Spitzer  &  Co.,  Toledo,  at 
1.20*40,  and  the  $20,030  5£  street-improvement  bonds  to  Far- 
son,  Leach  &  Co.,  Chicago,  at  123*90.  For  fnll  description 
of  these  bonds  see  Chronicle  March  22,  p.  614. 

Sullivan  County,  lud.— Bond  Hale. — We  are  advised  that 
the  Treasurer  of  this  county  recently  gold  $28,130  Turnam 
Township  and  $l,0U0  Gill  Township  4%£  free-gravel- road 
bonds  to  J.  F.  Wild  &  Co.,  Indianapolis.  Interest  is  payable 
May  15  and  November  15.  The  Turnam  Township  bonds  will 
mature  $703  95  and  the  Gill  Township  $100  each  six  months 
on  May  15  and  November  15,  commencing  May  15,  1903,  until 
all  is  paid. 

Talbot  County,  Md. — Bond  Sale. — This  county  recently 
sold  $25,000  4%  1-25-year  (serial)  funding  and  refunding 
bonds,  interest  payable  semi-annually.  The  price  paid  for 
the  bonds  was  103*75. 

Tuscaloosa,  Ala.— Bond  Offering.— Proposals  will  be  re- 
ceived until  May  7  by  Wm.  G.  Cochrane,  Mayor,  for  $125,000 
52  funding  bonds.  Securities  are  iu  denomination  of  $1,000 
and  will  manure  in  thirty  years,  $75,000  of  the  bonds  being 
subject  to  call  $5,000  yearly,  beginning  in  1904. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Upper  Sandusky,  Ohio.— Bids.— The  following  are  the  bids 
received  on  March  31  for  the  $6,000  5%  11  year  refunding 
bonds,  which  we  stated  last  week  had  been  awarded  to  P.  S. 
Briggs  &  Co.,  Cincinnati,  at  108*525  : 

W.  J.  Haves  A  Sons,  Cleve  ...$6,335  00 


P.  8.  Brlggs  A  Co..  Clncln $6,51160 

Seasoneood  A  Mayer.  Clncln. .  o,5u4  96 
W.  R.  Todd  A  Co..  Cincinnati.  6,455  00 
Lamprecht  Bros. Co.,  Cleve...  6,409  80 
F.  L.  Fuller  A  Co.,  Cleveland..  6,360  00 


New  1st  Nau  Bank, Columbus.  «,*M9  80 
First  Nat.  Bank.  Barnesvtlle..  6.88100 
Meyer  A  Kiser,  Indianapolis..  6,240  00 
K.  Kleybolte  ACo.,Cmcin 6.150  00 


Vallejo,  Soluuo  (  ouuty,  Cal.  —Bon  I  Salt-.—  The  H3ard  of 

I'uy  Trustees  on  April  8  Hold  the  $90,000  5%  1-20-yeir  (sarial) 

gold  water  supply  bonda  (voted  at  the  election  held  March  8) 

II.  K  illins  &  Suns,   Ban    Francisco,   at  103  and  blank 

bonds  free  of  charge. 

Ware,  Mass.  -Loan  Authorized. — This  town  has  voted  to 
■  w  $7,oito  for  paving  purposes. 

Wali-i  i»ury,  Couu.— Bond  Sale.  —  Oa  April  7  the  $100,000 
3^i  storm  water  drainage  and  $10J,000  8%%  consolidated 
i  a  ml  i  MK  unida  were  awarded  to  Esta brook  &  Co,,  Ujston,  at 
101*06  for  the  former  ami  100  ai  for  the  latter  issue.  Fol- 
lowing are  the  bids: 


_  Bondi 

loi^a 

■>    w    Ha  I'ork  100-67 

ii  iiion iiiotiaii 

pi.  Lew  I  a  l  .ii  100°60 

Kouuh  National  Hunk.  Wuterbuiy 


Faiiillnj 

it.  „,u 

100-31 


100  0O 


A  full  description  of  these  bonds  was  given  in  the  Chron- 
icle of  March  1,  p.  496. 

Waterfowl),  Mass.— Loan  Negotiated— We  are  advised 
that  the  $100,000  temporary  loan  was  awarded  on  April  4 
to  Loring,  Tolman  &  Tupper,  Boston,  at  3*64<.  Jose,  Par- 
ker &  Co.'s  rate  was  3744  and  that  of  Geo.  Mixter  of  Boston 
3-752.     Loan  matures  Oct.  1,  1902. 

Westtleld,  N.  Y.— Bond  Sale.—  We  are  advised  that  the 
two  issues  of  3j^£  water  bonds,  aggregating  $31,000,  were 
awarded  on  April  7  to  Nathan  L.  Miller,  Sta:e  Comptroller. 
For  description  of  securities  see  last  week's  Chronicle, 
p.  746. 

Wheeling,  W.  Ya.—  Bond  Elect  ion.— An  election  will  be 
held  April  12  (to.  day)  to  vote  on  the  issuance  of  $401,800  i% 
bonds.  If  authorized,  108  londs  will  be  in  denomination  of 
$100,  200  bonds  of  $500  each  and  290  bonds  of  $1,000  each,  all 
dated  June  1,  1902.  Interest  will  be  payable  annually  at  the 
Bank  of  the  Ohio  Valley  of  Wheeling.  The  bonds  will  b9 
divided  into  twenty-five  series,  lettered  "A"  to  "Y,"  inclus- 
ive, all  of  which  are  for  $12,000  each  except  Series  "A," 
which  is  for  $113,800.  Principal  will  mature  Serie3  "A" 
($113,800)  on  June  1,  1912,  and  one  series  of  $12,000  yearly  on 
June  1  from  1913  to  1936,  inclusive. 

The  above  bonds  are  to  be  used  for  refunding  purposes  ex- 
cept m  follows  :  $75,000  for  a  new  market  house,  $25,000  for 
the  improvement  of  Fifteenth  8treet  and  $100,000  for  pur- 
chase of  plant,  &c,  of  the  Wheeling  Electrical  Co.  This 
city  voted  on  Dec.  28,  1901,  on  the  question  of  issuing  $412,400 
refunding  bonds,  but  the  proposition  failed  to  carry. 

Wilmington,  Del.—  Bonds  Authorized, — We  are  advised 
that  this  city  ha3  been  authorized  to  issue  $25,000  4%  street 
and  sewer  bonds.  Interest  will  be  payable  April  1  and  Oct. 
1.  Principal  will  mature  in  1926  or  1927.  Date  of  sale  and 
other  details  of  the  issue  are  not  yet  decided  upon. 

Winchester  (P.  0.  Winsted),  Conn.— Bonds  Voted.— At  a 
town  meeting  held  March  24,  the  issuance  of  $94,000  Z%i  1- 
14  year  (serial)  bonds  was  authorized.  These  bonds  are  to 
be  dated  May  1,  1902,  and  are  to  take  up  $54,000  4<t  bonds 
due  May  1,  1902,  and  to  retire  $30,000  floating  debt. 

Yakima  County  (Wash.)  School  District  No.  2%.— Bond 
Sale.—Oa  March  29  the  $7,000  10  15-year  (optional)  bonds  of 
this  district  were  awarded  to  Thompson,  Tenney  &  Crawford 
Co.,  Chicago,  at  102*50  and  accrued  interest  for  5  per  cents. 
Following  are  the  bids  : 


6%  Bonds. 

Thompson.  Tenney  A  Crawford  Co.,  Chicago $7,175 

Wm.  M.  Seymour,  Tacoma. 7,100 

Spokane  A  Eastern  Trust  Co.,  Spokane 7,025 

Wm.  O.  Perkins  &  Co.,  Seattle. 

John  Nuveen  A  Co.,  Chicago 


54#  Bonds. 


$7,140  00 
7,017  50 


Bonds  are  in  denomination  of  $500.     Interest  will  be  pay- 
able annually  at  the  office  of  the  County  Treasurer. 
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Abilene.  Kan 338 
da  Co.,  Idaho 411.  5«0 

Addyston.  Ohio 691 

Adrian.  Mich 22*2,  392,  »4l 

Akron,  O  116.542,  741 

Alameda.  Cal 281,642,  59d 

Albany,  Minn. 110,  3w2 

Albany,  X.  Y..222,  881,  41  .  542 

Alexandria,  lnd 691 

Alexandria,  Va 691 

Alger  Co.,  Midi.... 891 

Alieghanv  Co  ,  Md 641 

Allerton  Bob  Dist..  Iowa  491 
Allesandrolrng.  Dist., Cal.  339 
Alliance.  Ohio....  110,222,  302 

Alma,  Mich 491,  691 

Alma.  Wis 881,  6W 

Almonte.  Ont 691 

Alta  lrrig.  Dist.,  Cal  

Alton.  Ill 222 

Amsterdam.  N.  f 110 

A.ndover,  Mass till 

Angelina  Co..  Tex 892,  M2 

Angola,  N.  Y C4i.  691 

Ann  Arbor  S.  O..  Mich.  110,  2«l 
Anne  Arumel  Co.,  Mil  ...  641 

Appletou,  Wis 542 

Ardsler,  N.  V  642,  611 

Areclbo,  I'orto  Klo     .huvi, 

392,  491,  590 
Arizona  Territory 

Arkiiti-;iH  <'n  v.  Kan 891 

Ariuaiia.  Mich H92,  wl 

Aroostiiolv  (  «i  ,  Me 110 

Ashovllle.  N.  C....166,  2H1, 

512,  590 

AshUetd.  Mass 642 

AshUud,  Ohio 491,  0H1 


Ashland  Co.,  Wis 110 

Athol  Sc.  Dis.  No.  64,  Ida..    68 

Aikinson.  N.  H 690 

Atlanta.  Ga ">■*,  110 

Atlantic  City.  N.J 6tl.  741 

Attleborough,  Mass.. .302, 

091,  741 

Auburn,  Me 68 

Austin.  Tex 441.590,  740 

Baker  Cltv,  Ore 281.  590 
akersfleld.  Cal 492 

Baltimore.  Md 111.  642, 

690,641,   741 

Barberton,  Ohio 832,  2S1 

Barboursville,  Ky 6H 

Harnstable,  Mass  091 

Barre,    Vt 222 

Barrett  8ch.  Dist.,  Cal   . .       58 

Barrincrtoo,  N.  II 691 

Bath.  Me     ..    222,  .".4  I 

Bav  Co  .  Mich  741 

Bayoune.  X.  .1..58,  402,  64 1, 

641,  691 
Bayonne  Sch.  Dist,,  N.  J  .  am 
Bi'iirdstown.  III. ..111.  492.  512 

Beatrice,  Neb 5l'0 

Beaver  rails,  l»a 223 

Beeton,  On! 281. 

Bull,'  Center  Boh.  Dlst.,0..  880 
Bellefontalue,  Ohio       ...  ~'si 

Belles  ue,  Pa.. 111.  m  • 

Belult,  Wis Ill 

Itcliraiul  Co.,  Minn  OHL 

BelVtOW,  Minn 108 

Benning  ou,  \  1  ),  coi 

Benton  II  11  t.or,  Mich.  .68, 

228.  B89 


Benton  H*rborS.D. .Mich.  f91 

Berkley,  Mass ..  641 

Berklev,  Va s 39.  392, 

492,641.  741 

Bessemer.  Ala 411,  690,  «9i 

Beverly.  Mich     166 

Bexar  Co..  Tex 441 

Biddeford,  Me 441,  402 

Big  Springs  Sch.  D..Tex^.   (541 

Biio.xl.  Miss 111.   1"« 

Binghamton.  N.Y. 68,  223 

Birmingham,   Ala 68 

Bloomiugtun.  Ill 741 

Blue  Earth  Soh.  L>.,  Minn.   441 

Bluctielil.  \\.  Va 281,  MIO 

Bond  lllil.  Ohio 339.  891 

B.ioueville,  Miss  Oil 

Boonvllle,  Mo    888 

Boston,  Mass        281 

Bottineau.  X.  Dak Ill 

Bowling  (ireen,  0..58,  BBS,  898 

11  pyertown,  l-a Ml,  49* 

Bracebriilge,  Out 590,  741 

Bruildoek,  Pa HI 

11  adford,  Pa 44 1 

Bradford  Boh.  Dist.,  Va...  mi 

Brenham,  'IVv 492,  841 

Brewster  Co,  Tex IU 

Brtdgewater,  Mass 

Bristol  Co.,  Mass  223 

Brockton,  Mass  ',  601 

Brockvlile,  Ont 411 

Brookfleld,  Mo    39J 

Hrookliaven,   Miss    691 

Broome  Co.,  N.  Y 68 

Brown  l\...   S    Dak 691 

Brown  Co.,  IV\ ill 

Biicui  Taik  Sch.  D.,  Cal..  741 


Buffalo,  N.  Y.. 288, 392.441, 

492,  691,  6H2,  741 

Burlington,  X.  J ill 

Burlington,  Vt     166,542 

Burneu    Co.,  Wis Ill,  3S» 

Burton   Ohio 712 

Burweil,  Neb  223 

Butler,  l'a     Hi 

Butte  Co..  B.  Oak  492 

Byesvllle.  Ohio 6i2 

C Calgary.  Alberta 192,  742 
valnoun,  Qa 591 

Cambridge,  .Miss 

Cambridge,    Mum. 22-1 

Cambridge,  Wis  

c'anail  1  

Canadian  Co.,  Okla  III 

Canonsburg.  Pa Si'8,  49J 

Canton,  Mo 881,   1 1 1 

Canton.  Ohm 

Cape  May  Co.,  N.J -39 

Caroondale,  Pa 

Caroline.  N.  V    223 

Cai  roll  Co.,  lowa 

Can  base,  m  ■  191 

Carthage.  S.  Dak 691 

Cascade  Co.  Boh.  nisi .  S 
1.  Ho  it 

N     D.ik 

Central  "fails,  K    1 

Chambersbui  *,  Pi  lid 

Cnamplaln,  N    \ 
Charles  Co.,1  641 

Onarleston  ooh.  d    w   \  1 

19,  BUI,  712 
Ohase  i*itv.  Va....        in 


Chateaugay.  N.  Y 

Chelsea    Mass 881,  392 

("nester.  111 68 

Chester,  Iowa 

ote-ter,    l'a        881 

Oneyenne,  wvo 881,  542 

Chicago,  ill 741 

.1  8-tntt ary  Dist. .111. 

111,823,  281 
Chicago,  South  Dark.  111.,  ldn 
Chicago,  West  Park,  111  .  ltw 
Chloaiha,  1.    I'....  .   166 

Chickasaw  Nation,  I.  T....  491 
C  itokaaha  Soh.  i>ist..  I.  T.  398 

Chteouee    M  .-»     --'23,  141 

CliiUress  Sell.  D 
Ciuciuuatl,  Ohio 

lift,  74i 
I'lpieiiuiati  S.  D.,  Ohio.*0»).  698 
Clark   Co.,  Iiul 

Clay  Co..  w    \  .  a,<9 

1  leaittelil  Sell    Dist..  Pa. 
Cleveland,  Ohio.   .itV1 

.691.  641 
Clinton.  Mass 

Clinton  SO.  Iowa. 

('loiiuet    Mum        ill 

(Vaiosviili,  Sch    llisi..  C*     III 

\     \     .  .  1 

Col. aio  Sen.  Dist  .  Mum 
Cole  Co  .  Mo 

l   olel  1. 1,' 

No    l.  Col  1     1.   330 

C  dorado  i\< ,  1    1 

\  .  II, t 

N    i 
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Columbia  City,  Ind  ..  .88,  882 
Columbia  Co..  N.  Y....4U.  Ma 
Cdluiublii    Co.    Boh.    Dltt. 
N««.  9,  Wajh  742 

CollllDbllH,    Oh    6S1 

Columbus,  Miss. .. 441,  IU1,  749 

Columbus.  Ohio BUO,  742 

<  nliimliiiM  Orovo,  Ohio.. 

B8.  282.  44I.041.09S.  749 
Columbus  Hon.  D..  Ohio... 

111,228,  .1112 
(  I  munoho,  Tox...!199,  »42,  0112 

Concho  ('o..  Tux 839 

Contra  Costa  Co.,  C11I..IH,  339 

Cook  Co.,  Ill 4*1 

Coraopolls,  1'iu 002 

Coilnth.  N.  Y 223 

Corona,  Cal ill 

Corsloana,  Tex 642 

Coraleana  8.  IX.  Tox..839,  441 
Cortlandt  Sch.  Dlst.  No.  8. 

N.  Y  749 

Coitlandvtllo,  N.  Y....923,  392 

Corunna.  Mich 840 

Coryell  Co  .  Tex B42 

Coshooton.  Ohio 691 

Costilla  Co.,  Col 100 

Council  Bluffs  S.  D.,  Iowa.. 

340,  092 

Covlna  Sen.  Dlst..  Cal 092 

Covln«ton.  Ky 041 

Crab  Orchard,  Neb 092 

Crawford  Co.  Road  Dlst. 

No  1,  Ohio 691 

Crawford  Sch.  Dlst..  Tex  . 

340.  492 

Creston.Iowa 742 

Cripple  Creek  S.  D..  Colo  .  492 
Crow  Wine  Co..  Minn.  .092,  742 

Crystal  Falls,  Mich 111 

Cumberland,  Md 642.041 

Cumberland,  R.  1 092 

Custer  Co.,  S.  Dak 392,  4H2 

Cuyahoga  Co.  O.    Ill,  223,  282 
Cuyahoga  Falls,  Ohio Ill 

Dallas,  Tex 111,223,  441 
alton,Ga 691 

Daubury.Conn 68,282,  492 

Danvers,  Mass 542 

Darby  Sch.D.,  Pa.492,  691,  742 
Darlington,  8.  C....68.  111.  392 

Dartmouth,  Mass £82 

Dauphin,  Man 092 

Davenport  S.  D.,  la.. ..441,  092 
Davidson  Co..  Tenn... 110,  692 

Daviess  Co..  Mo 742 

Dayton,  Ohio 106,  22s. 

282,  340.  392.  f  42 
Dayton  Sch.  Dlst.,  0...542,  742 


Day  ton  Hch.  Dlst...  WumIi.. 

441,  092 

Deadwood,  S.  ouk 2mvj  . 

Deer  Oreeh  Boh.  i>.,Ohio.  042 

Doer    Lodge  <'"•  Hch.  Dint. 

No.  10,  Mont 712 

DWIauoe,  Ohio 690 

Delhi,  Ohio 742 

Delta  Co..  Colo 100 

Deoton,  Md 748 

Denver,  Colo 191 

Des    Moines,     West     Dos 

Molnos  8ch.  D.,  la... 646,  092 
Detroit.,  Mich 223,  810 

Dillon.  Mont J92 

Dodge,  City.  Kan 002 

Doniphan,  Mo  Ill 

Donora  Soli.  Dist..  I'a..228,  742 
Dorchester  Co.,  Md... .892,  542 

Douglas.  Wyo 643.  742 

Douglas  Co..  Mo 492 

Dover.  N.  J 223,  340,  411 

Dowaglac,  Mich..        4112 

DowaglacSch.  Dlst.. Mich.  898 

Dracut,  Mass 092 

Dubuque,  Iowa 100 

Duluth,  Minn 166,492,  092 

Dunmore,  Pa 840,  492 

Dutchess  Co.,  N.  Y....1U,  282 

Duval  Co.,  Fla 223,  892 

Dyersburg.  Tenn —  111 

East  Carroll  Parish,  La. .     68 
ii st  Des  Moine*  S.  I).,  la.  223 

East  Hampton,  Mass 092 

East  Highlands  8.  D.,  Cal.  543 
East  Liverpool  S.  D.,  Ohio  742 

Easton,  Md 69i,  692 

Edgerton.  Minn 392,  692 

Edinburg,  III 692 

Edmonds.  Wash 340.543 

Elkland.Pa 492 

Elk  River.  Minn 692 

Elkton.  Md 340 

Klmwood  Place,  Ohio 742 

Elyria,  Ohio 492.  641 

Emporia,  Kan 692 

Englewood.  N.J 692,  742 

Erie.  Pa Ill 

Escanaba,  Mich 092 

Essex,  Iowa ,  'ifi'Z 

Eureka,  Cal 223,340.  591 

Eureka.  Utah  591,  642 

Eureka  Sch.  Dist.,  Kan  ...  692 

Evansville.  Wis 642 

Everett.  Mass.   ..  223.340.  692 

Fair  Oaks  Sch.  Dlst.,  Cal..    58 
all  River,  Mass.  .68,  *82, 

492,048,  692 


ll'lll  lllelsvllle.  TeX 22:1, 

282.  54:i 

Irurinlugtoii,  Me f>H 

Karmington,  N.  11 092 

ITayetto,  Ohio        092 

Fayottovlllo   N   0 <*> 

KorgllH   1  !o     Mont        '11 

I  iikIIh  v  .  Ohio     748 

Fitch  burg,  MiiMH 100 

Kll/.goriild,  On 748 

I'leiiilnt'loM,  N.  .1 718 

I' Mlotl <I92 

floret H.  (j, , 492.  002 

Porett  Cflty,  i'u Hi 

Port  Worlh.  Tux 190 

Kostoria.  Ohio 548 

fountain  City,  Wis.. ..618,  713 

Fowler,  Did    'iTi 

Frankfort,  N.  y -228 

li'ranklin  Co.,  (>...  .282,  691,  748 

Franklin  drove,  111 492 

Franklin  Twp.,  Did 284 

Franklin  Twp.,  N,  .1 690 

Frederlok,  Mil 340,  192 

Frederick  Co.,  Md 092 

Froderleton  8.  D.,  N.  B.68,  111 

Frodonia,  N.  Y 042 

KroeportB.  D.,  N.  Y...840,  441 

Fremont,  Ohio 748 

Fresno,  Cal 112 

Frostburg,  Md 748 

Gallipolls,  0.441,  513,  092,  713 
alveston.Tox 281,  889 

Galveston,  Tex.,  debt  ad- 
justment.  ...  222 

Galveston  Co.,  Tex.... 223, 

441,543,  f92 

(ianlnor.Mass 498,  7*8 

Garfield  Co..  Col 112 

Gates  Co..  Wis 340 

Qeddes.  8  Dak 3*0 

Geneseo,  111  282 

Gene va,  N.  Y 543,  612 

Georgia. 110 

Gladwin,  Mich E43 

Glasgow,  Mo 491 

Glen  Kock,  Pa 591 

Glenville,  Ohio 543,743 

GlenvilleS.  D.  No  49,Neb.  441 
Gloucester,  Mass.  .224. 840, 

643,  743 
Gloucester  City,  N  J. .112,  282 
Gloversville,  N.  Y.441,'691,  042 

(ioldsboro,  N.  C 223 

Graham,  Va 591 

Grand  Kapldg,  Mloh 093 

Grand  Rapids,  Minn 166 

Grant  Co..  N.  Mex 441.  491 

Green  Bay,  Wis. ..112,  442,  693 


Ureent.iug    8oh.   Dlst.   No. 

I.N.  V 492 

Greene  Co.,  n.  V 899.  102 

Ore 1  Co.,  Ohio 448.  oil 

Greene  Co.,  Tenn 1 12 

OnonlleM  Sch.  Dlst.,  Mo..    442 

Green  Island,  N,  v. ..112,  {491 

Greensboro,  N.  (J r.H 

Greenvlllo,  Miss — ...  842 

Greenville.  Pa 898 

Greenville,  Tex 100 

Greenwich,  Conn 492 

Oreenwood.  8,0 492,  fll»:t 

Greer  Co  ,  Okia. 4112 

Griffin,  (la 224 

Grimes  Co.,  Tex 042 

Groveport  Sch.  D.,  Ohio.  .  4w:t 

Grundy  Co,,  Mo 392.  498 

Guoydaii  Devoe  Dlst.,  La*. 

221.810,  691 
GiilhliTland  Hch.  Dlst.  No. 

7,  S.  Y 100,  224 

Hagorstown,  Md l!i:( 
arablenCo..  Tenn 691 

Hamburg,  N.  Y 591,  612 

Hamilton,  Mass 093 

Hamilton,  Ohio. ..493,  501,  743 

Hamilton,  Onl 224 

Hamilton  Co.,  Ohio.... 282,  693 
Hamilton  Sch.  Dlst..  Ohio. 

340,  493 
nammonton,  N.  J.  ...112,  282 
Hampden  Co.,  Mass... 112,  442 

Hannibal.  Mo 491 

Hanson  Co.,  S  Dak 392 

Harmony,  Minn 224,  493 

Harrisburg.  Pa 110,  412 

Harrison  Co.,  Ind..  282 

Harrison  Twp.  Sch.  D„  O..  693 

Harwich,  Mass 442 

Hastings,  Minn 591 

Hatfleld.  Mass 693 

Haverhill,  Mass 340,  693 

Hazlehurst,  Miss 493 

Helena,  Mont 106,  741 

Hempstead  S"ch.  Dlst.  No. 

9,  N.  Y 493,  543 

Hempstead  Sch.  Dist.  No. 

il,  N.  Y 840,  412 

Hempstead  Sch.  Dlst.  No 

18,  N.  Y 166 

Henderson  Sch.  Dist.,Tex.  442 

Hendrum,  Minn 591 

Hennessey,  Okla 68 

Henry  Co.,  Mo  491 

Henry  Co.,  Ohio 591 

Henry  Co.,  Va 224 

High  Point.  N.  C.  340,  442,  493 
Hillsborough  Co.,  Fla..591,  698 


Hoboken,  n.  .1 &(»»,  «98 

Hoffman,    Wash 093 

Holland,   Mich 49H 

Holyokn.   Muss '/24 

Homer,  Mich 54.'i 

lloplriton,  Mass 093 

1 1 <••!  11  Ifiin .  Wash !AH 

HornellMvllle,   N.  Y....00.".,   7«.'{ 

Houlton,   Mo 748 

Houma,  i.a 112,49:1,  09:1 

Hubbard.  Ohio 748 

Hudson.  Mass 49!J 

Hudson,  N.    Y .'IH2,  142 

Hudson.  Wis 340 

Hudson  Co,  N.  J 112 

Hughes  Co  .  B.  Dak   224 

Hunter's   Twp.   Sch.  Dlst. 

No.  r>,  S.  (' .'{93 

llunlsvllle,  Ala 167, 

Hutchinson,  Kan 310 

Hyde  Park.  Ohio 167.  592 

llyrum.   Hch.  Dlst..  Utah.. 

167,493.  602 

Idaho  Falls,  Idaho 112 
IIiiioir 741 

Ingham  Co..  Mich 498 

Irvington.  N.  .1 840,  692 

Isaqucna  Co.,  Miss 282 

Ithaca,  N.  Y 693 

Jackson,   Miss .      592 
ackson  Co.,  Ala 412,  C42 

Jackson  Co  .  Ill 281 

Jeffrey.  N.  H 098 

Janosvllle,  Wis. 642 

Jay  Co.,  Ind 340 

Jefferson  Co.,  Ind 282,  442 

Jelllco,  Tenn 493 

Jennings,  La  ..   ..393,493,  643 

Jersey  City,  N.  J 643, 

598,  642,  743 

Jersey  Shore,  Pa 68,  224 

Joliet,  III 491 

Joplln  Sch.  Dist.,  Mo.. 582,  743 

Kahoka.  Mo 112 
alamazoo,  Mich 642 

Kaufman,  Tex.... 282,  442,  693 

Kearney,  Neb 693 

Kearny.  N.J 442,692 

Kennedy  Heights,  O.. 493,  543 
Kensington,  Md... 340,693.  748 

Kent  Co.,  Md 642.  743 

Kent  Co.,  Mich 340 

Kentucky    641 

Kingman  Co.,  Kan 491 

Kingston,  N.  Y 112 

Knox  County,  Ind 693 

Knox  Co.,  Ohio 743 


NEW    LOANS. 


S40,000 

DONORA     BOROUGH 

School  District  Bends. 

Sealed  proposals  endorsed  "Bids  for  Bonds"  will 
be  received  by  the  Finance  Committee  of  the  Board 
of  Directors  of  the  School  District  of  the  Borough  of 
Donora,  Washington  County,  Pennsylvania,  at  Do- 
nora.  Pa,  up  till  12  O'CLOCK  M.  OF  WEDNESDAY 
APRIL  16TH,  1902,  for  the  purchase  of  forty  (40) 
Im proven; ent  Bonds  of  the  par  value  of  $1,000  each. 
The  bonds  will  bear  four  and  one-half  per  cent  in- 
terest, payable  semi-annually  at  Donora,  Pa.,  and 
the  principal  will  be  paid  as  follows:  10  bonds  In  7 
years,  10  bonds  in  12  re  rs,  12  bond9  in  1 7  years  and 
8  bonds  in  20  years.  Proposals  must  be  accompanied 
by  a'  certlUed  check  for  1200,  payable  to  First  Na- 
tional Bank  of  Donora,  Treasurer  of  said  School 
Board,  which  checks  will  be  returned  to  unsuccess- 
ful bidders. 

The  School  Board  reserves  the  right  to  reject  any 
or  all  the  bids. 

JNO.G.  PARKE  JR., 
S.  T.  '  LAYBAUOH, 
JA8.  P.  CASTNKR, 

Finance  Committee. 

Address:    JAS.  P.  CASTNER, 

Secretary  of  School  Board, 

,  Donora,  Pa. 

March  29th.  1902. 


MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  Han  Francisco. 

WE  (IKFKIl,  TO    YIKI.D  ABOUT  3*. 

8300,000 

(Total  Inane,  81.U00.U00) 

Butte  Electric  &  Power  Co. 

Hut  us  Mont., 

ft    >er    cent    l-t   Mortirnirn  Hlnklng  Fan* 
Oold  Honda. 

Denomination,  |l,0OO.     Maturing  1  to  80  year*. 

Rudolph  Kleybolte  &  Co. 

I     MAMMA  l;  MT„  HKW    YORK  CITY. 


NEW  LOANS. 


^125,000 

City  of  Tuscaloosa,  Ala., 

FIVE  PER  CENT  FUNDING  BONDS. 

Sealed  prcpoi-als  are  invited  by  the  City  of  Tus- 
caloosa, Ala.,  for  coupon  bunds  as  above.  Bonds  to 
be  $1,000  each,  maturing  in  thirty  years;  50  bonds 
without  option,  and  of  the  other  75  bonds  6  to  be 
optional  each  year  beginning  with  1904.  Bids  to  be 
opened  May  7,  1902.  For  further  particulars  and 
descriptive  circular,  address 

WM.  G.  COCHRANE.  Mayor. 


MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO. 

tf anadnoek  Handing. 


BOSTON. 

60  Uevonahlre  Ml. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION      ■  ^   -J 

Choice  Ieauee. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORA T/0M 

BONDS. 

171  La  Salle  Street,  Chicago. 


%  ^vnoXtl  genaazx  Sc  ©0., 


i» 


•      BORDER  BLOCK, 

Cbicaoo,  Illinois*. 


Blodget,  Merritt  &  Co., 

BANKERS. 
16  Congress  Street,  Boston. 

13  Willi  Mtreet,  New  York. 
STATE,  CITY  Sc  RAILROAD    HON  UH. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO.. 

B  ANKERS. 

SI  NASSAU  ST..  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  triifct  funds  and  savings. 

188 UK    TRAVELERS'  LETTERS   OF  CREDIT 
A  VAILABLE  IN  ALL  PARTS  Of  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 


FARSON,  LEACH  &  CO., 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

5%    BONDS 
A   SPECIALTY. 

EDW.  C.  JONES  &  CO.,  ~ 


S*W  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET 
112  8O.  FOURTH  STREET 


MUNICIPAL  BOND8. 

E.  o.  Stan  wood  &  Co*. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 

INVESTMENT  BONDS. 


8END    FOR    LIST.     , ;.,,  V   ft    ' 

DENISON,  PRIOR  &  CO. 


CLEVELAND. 


BOSTON, 


IHK     (JHRONNLK 
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Mnorestown,  N.  J 
Uooroettd,  Minn  

i.N     V         

w,  1,1a   

Mountain  Urove  Co.  Boh. 

Dial    No.  i.  Mo  ...  981 

Mnununii  View  S.D..Oa 

418,  808 
Mount   HealltiT.  O..    888,  494 

Mount  ricasaiit.  Tex 592 

M, .inn     tabor   Sch.    Dlst. 

Nu.  5,  Ore BU 

Mi.  Vernon,  V  V..8-3,34t,    " 

118.  643,   6U2 

Mi  Vernon  Soh.  DiMt.,N.V.  343 

Multnomah  Co.,  ore  101 

■ftukogee.  1.  T     .  59,841.  U8 

NantQCket,  Mass  494 
aples,  v  Y 048 

Nashville.  Tenn. 167 

Nashv  illi-  Sch.  Dlst.,  Mich.  iVI.f 
NatOhei,  Miss   ...  ..  043 

Navarre  Bob.  Dlst.,  Ohio..  it08 

Nuvusina,  Tox   I'.il 

Heed  bam,  Mass 691.  748 

Nepean   I'wp  ,  Oi  t 603 

Newark.  0.  ..885.448,401,  743 
Ni-w  Baltimore.  .Mich. .312,  692 

New  Bedford,  Muss 1H7 

Now  Bern.  N.  C.   . . .  8Kt 

Newberry  Sch.  Dist.Mich.  093 
New  Hi  nam.  Conn.  842 

Newniiryport,  Mass t'Jl 

Newfane.  N.  Y.. 348 

New  Olaurus,  Wis 442 


Men  Uanovei  Co  .  N    i       .  311 
Hartford,  N    »     . :  -6,  283 
New  liavi'i,   i  ,,i,n..        28H, 

lersey   ..  001,  001 

•N.<t    i  ....  i 69.    187 

..aikul  Sch.  Dlst.,  I., 

New  U  i    r,  491 

New  I'hna.i. 

107,  008 

Newi„,rl.  It.  1 393 

Kochelle,  N  .  v  .513,  692 
Newton  nu--  1 12  886,  una 
Newtont'o.,  Ind 

New  Din,,   viii.,,  008 

Nt.u    VlellUtt,  Ohio  393,    1113 

.  ,,ii  000,  oil.  mil 

New  YoiS    N     V       167,  8^H, 

818,  448.    74  1 

Nlatiara  Vails,  N    V    .   ..6'J.  107 

Nlcbolanville,  in.        ,.,     .  413 

Noble  Co.,  Okla    342 

...     I., ,n, I   Dnilnaxe 

Disi      VI,.  592 

Nu  folk,  Neb     

Sol  folk     N     .  118,  880 

Oik,  \  a  ....  091 

ilk  Co     Muss        .548,  048 

NOI  lolk  CO  ,    V  ,i  ilH 

Noun. in  '  ,,..  Mluu   ..     .69.   167 
Norriatowo    Pa  312,  443 

Noun  Adams,  Mass..  my,  1 1  . 
Non  liarupi 

Nnrih  Hronkfleld    Mass.,      613 
Norlh    I'l.uiiliHld,  N.  .1  I'M 

Noill it    Sch.    Dlst.    No. 

58,  Wii-I,  7H 

Noi-walk,  Ohio 

Norwich   N.  V 043 

Norwood,  Ohio..     118.  284,  683 
Nuiliv,  N.  J.    Set)   If  rank- 
in.  Two 590 

Oakland,  Me 694 

akrllle  Soh    Dlst.,  Tex.  693 

Oconoru  iwoo,  Wis  094 

Oil  City  Sch.  Dlst.,  Pa     ..  118 

Olyiihiini.  I'a 494 

Dnai, cock  Sch    Dili..   Vu.  .  743 

Oneida.  N.  ',  ....118,  743 

Oneida  Co.,  n.  V lnrj.  094 

Orange.  N.J    714 

OraintehiirK  Co ..  Sch.  Disi. 
No    ,M,  S.C 401 

Orange  Co..  N.  c 226 

( Isoeola  Co.,  Iowa     491 

Osweuo,  N.  Y 491,013.  604 

Otsouo.   N    Y 284,  443 

Otsego     School     District, 
Mich 593,  694 
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Owossu,  Mich 

Palatka.  Kla 69, 
alesl  tm  .  i  .  i 

Ill      Pa 

I'ails.onl 

Park  Co.  Boh.  Dial 

VI     Ml 

PasadeM,  Oal    .    1 19,  08« 
884,494, 

i'atohouiio.  N.  V,  ...  494, 
Paterson,  N.  J  ..  not.  010 
Pauldluii  in, I.,  .284, 
Pawtuoket,  K.  I  ,.812, 194, 
on. 
Pella  Boh,  Disi  ,  lowa 

I',  nu    Twp,,  lad 

Perch   I  Inl  LtM 

Perth  Ainiiov,  n.  .1 

boroatrb.  Out 494, 

Petersburg,  imi    .     . .  ,  13, 

Phi  lade i ,.  i'a    ,       113. 

Phoebus  Sch.  D.  No.  4,  Vu. 

Pleroe  Co.,  Wash 

Pierce  Co.  a.  D.Nn.s  Neb. 

Plerponl ,  Potsdam  ft  1'ur- 
ushville  (Towns)  Joint 
Hoi)    D.  No.  4,  N.  Y...448, 

I'lko  Co.,  Ind 1«8. 

I'loneer  Irrig.  Disc,  Ida... 

Pittsburg,  i'a 

I'litafli-ld.  Mass..   .108.  494. 

Plaliitli'l.l.  N.  J 

PlanO,  Tex 448, 

I'l.utsbuitr,  N.  Y 

Pleaaant  nidge,  Ohlo..6l4, 

603, 

intvllle.  N.  Y 

I'luuoiith,   Ind         

Plymouth  Co.,  lowa    

Pooahoniiis  So.  D.,  la.. 108, 
Pocomoke  Mil  .  ios,  39.1, 
Pomeroy  Ohio 

Ponce.  P  irlo  Kico.113.318 
Pond  Creek,  Okla.li3,  448, 

I'ony,  Mont.  

Port  Carbon.  Pa 

Portland,  Me.  168,393,  418, 

Portland,  Ore 118. 

Portsmouth,  N.  11 

Portsmouth,  ohl,,     ... 
Portsmouth.  Va. 220,  393, 
544, 
Portsmouth  S.  D.,  0....641, 

Potter,  N.  y        

Pruirledn  Chleu.  Wis 

Proyldeuce,  La 

Providence,  U.  I.. 118.  168, 
Provo.  Utah  022,143. 
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INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St 

NEW  YORK. 
Mexican  wovemnieut  and  State  Bonds. 


Perry,  Coffin  8c  Burr, 

INVESTMENT  BONDS, 

60  State    Street, 
BOSTON. 


T.  B.  POTTER, 


MUNICIPAL  and 
CORPORATION 


BONDS, 


172  Washington  Street, 
CHICAGO,  ILLft 

L1MT    OS     APPLICATION. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent   Interest. 

Send  Jor  booklet  and  latest  offering. 

WINNE  &~WINNEf 

Wlnne  Building,        WICHITA.  KANSAS. 

lf«7iti«n  this  papsr. 


IOWA  and  MINNESOTA 

5%  BONUS. 
Full  particulars  on  application. 

HARRY    B.    POWELL   A-   CO., 

Woodwork.   Vermont. 


VICKERS   &    PHELPS, 

15   Wall   Street,  •         New  York. 

INVESTMENT  BKOKEKS, 

BIOBBST    GRADE   RAILROAD 

BONDS. 


INVESTMENTS. 


$90,000 

MARION    LIGHT    &   HEATING 

5%  First  Mortgage  Bonds. 

TOTAL  I8SUB,  $160,000. 


CO 


$8,000 Jan.  1,1906 

$7,000 July  1,1906 

$7,000 Julyl.  1B07 

$8.000 Jan.  1.1908 

$7,000 Julyl,  1908 

$*,000. Jan.  1,1909 


$7.000 July  1.1909 

$8,000. Jan.  1,1910 

$7,000 Julyl,  1910 

$8,000 Jan.  1.1911 

$7,000 Julyl,  1911 

$8  000 Jan,  1,1912 


Net  earnings.  $35,600  on  Electric  Light  Plant. 
New  Heating  Plant,  recently  put  in  operation,  in- 
cluded in  mortgage. 
City  of  Marlon.  Ind.,  Population,  22,000. 
Price  to  net,  4^  per  cent. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis.  Ind. 


BATH  (N.  Y.) 

ELECTRIC   &  GAS  LIGHT 

COMPANY 

1st  Mort.  Sinking  Fund  Cold  5^%  Bonds. 

Due  1945. 
Redeemable  at  1 1(1  alter  1910. 


Net  earnings  equal  to  three  times  its  in- 
terest charges.  Particulars  on  application. 
We  oiler  a  limited  amount  to  net  5M£. 


C.   H.   WHITE    &   CO., 

BANKERS. 
f\  Broadway,        •        New  York. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la    salle    street, 

CHICAGO. 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealers  In  Investment  NtH-urltles, 


31  Nassau  Street, 
NEW   YOUK  1IITY 


13.1  I. a  Salle  Ntreei, 
I'll  l«-  %.<;«». 


INVESTMENTS. 


TRANSMISSION    ROPE. 


CORDAGE 


s    m    j 

'  A   $  AC 

8  N    J  N 

"dJdt 


SPECIALTIES. 


rHE  AMERICAN 

MANUFACTURING 

COMPANY. 

68  WJLZZ  8TRBMT,  NBW  YORK. 

THE    GRAND    PRIX. 


WAS  AW4ROID  AT  TH1  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hays 
•Ter  received  this— the  highest  tumor  that  can  be 
conferred.  It  means  they  are  the  moat  perfect 
made.  Insist  on  having  them  for  your  One  corres- 
pondence and  your  office  stationery.  Are  you  nilng 
Whiting's  ^Ledger  Papers  In  you  Blank-Book 
samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hol.yok.e.  mass., 
And   160   Duank  Strkkt,   Nkw   York. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IKON 

Round  and  V\nl   liars  and    ■  I'lj    I'Utos  aiul 
KOR  s  u >s.  VAHI.T8    \ 
Cannot  do  Sawed,  I'm  or  Drilled,   ■ 

II  ii  i  k;  ■  HI     fioof 

OH  ROMS  stkki.  WOIKI 

Koni    A v<>  .   Ka  tp    ind    ll oopai 
-      M  ,  HUOllh  I   \  >     >     \ 


A  rim,  19,  1909.] 
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QuiiU'j,  Mums 4U4.  644 

RBCillO,  WlH 804 
Mine  Boh   Dlat.,  VFla...  804 

Halls  Co..  MO  411] 

Hainapo  S.  I).  No.:),  N.  V..  841 

itiuuiiiii  Co..Tei 6i»a 

Kuiidolpli.  iMlISM   08 

Huiu1ol|.)i,  Wis 0114 

Hupid  City  Soh    I)  ,  S.lHik    401 
Kuppiiliiinnock  Co..  Vu  *M 

Reading,  Pa.. 881,  310,  Oil,  t\u 

Hi-dliindw,  t'nl 74  4 

Henfiew,  Out        284 

Uenssoliu-r  Co.,  N.  Y..2VU,  •.•84 
Kena&elaervillc.  N.  Y..ll.\  V!H4 

Kenvllle  Co.,  Minn 880 

Revere,  Minn 188,  888 

EMohmondvUle  sou.  Dist. 

No.     1,  N.  Y 31KI 

RldgoneWI.  Conn.         ..118,  22(1 

HI*  Vista.  Cal        343 

Rlversldo  Bob.  !>..  Oil. 826. 

4  in,  801 

Hoane  Co.,  Toun (144 

Koauoke.   V.i 114,  4»4 

Roberts  Co.,  S.  Dak       168,  284 
Rochester.  N.  Y..  114. 16-*, 

227,  343.641,644,  744 

Rockbridge  Co.,  Va 404 

Rockingham.  Vt 644 

Rock  Island.  Ill 114 

Rockland,  Me        6P,  227 

Hockwood,  Tenn 443 

Rocky  River  School   Dis- 
trict, Ohio 604 

Rome.  N.  Y....60,  443,  4W4, 

694,  044,  696,  714 

Roswell.  N.  Mex..   343 

Koyalton    Sen.   Dist.   No. 

40.  Minn. 393,  695 

Royersford,  Pa 343 

Runnells  Co..  Tex 544 

Rutherford,  N..1 59t 

Rutland,  Vt 114,504.  644 

Saginaw,  Mich... .343, 443, 
404,  514 

St.  Bernard.  Ohio 3H3 

St.  Charles,  Mo 281 

St.  Charles  Co.,  Md....494.  744 

St.  Clair  Co..  Ala 744 

St.  Ienace,  Mich 695 

St.  Joseph  Sch.  Dist..,  Mo.. 

393,644,  644 

St.Louls.Mo 494 

St.  Mary's  Co.,  Md.       2S4, 

443,  744 
St.  Matthews,  S.C 3t3 


st.    Ifattbewa   scti.    Dist. 

No,  8.  S.  0 "<■■ 

si.  Paul.  Minn.       110,2^7,  BOO 
Salem,  Muss.  .  ltto 

Salem.  Ohio  .114,  KIH,  818, 

413.  4111.  644 
Salisbury.  Mil 491,  844 

s.ii»  Bernardino,  Cal         . .  4i»4 
Sanborn  CO..  S.  Dak, .227,    in. 

Sandstone,  Minn Ill,  885 

Sniiilusky.  Ohio »  18,  61U 

Banford,  N.  C  343 

Sangamon,  Co.,  Ill ■   194 

San  Joan,  Porto  Rico llo 

Ban  Baba  Co.,  Tex 343,  494 

San  in  Cruz,  Oil 590 

Banta  Ko  Co..  N.  Mox HO 

Santa  Monica.  Cal 285.   194 

earatoga  Springs  Sch.  I)., 

N.  Y 168,393.  413 

Saunders  Co..  Neb 110 

Savannah.  Ga       168 

Savanna  Twp.  Sch.  D.,  111.  61 M 
Seheneotady.  n.y.168.285,  494 

Schuylkill  TTaven,  Pa 443 

Scottdale,  Pa 394 

Scranton,  Pa  394 

Seattle.  Wash 227 

Seattle  S.  D.  No.  1,  Wash.. . 

1*9.  690 
SeymourS.  D.. Tex....  114.  227 

Shackelford  Co.,  Tex 343 

Sbamokln,  Pa 1P4,  614 

Shandaken.N.  Y 169.  1-27 

Sheboygan,  Wis    110,  49» 

Sbelburne  Falls.  Mass.  ..     227 

Shelby  Co..  Ohio 169.  227 

Slielton.  Neb 594 

Shenandoah.  Pa 110 

Sherburn,  Minn 443,  695 

Sherman  Co.,  Tex 285 

Sibley  Sch.  Dist..  Iowa      .   114 

Sierra  Co..  N.  Mex 110,  695 

Silver  Bow  Co.,  Mont 695 

Siour  Co.,  la 114,  744 

Sioux  Falls  S.  D.,  S.  Dak.. 

169,  304 

Smith  Center.  Kan 404 

Smyth  Co.,  Va 745 

Snohomish  Co..  Wash 60 

Sodus  Sch.  D.  No.  4,  N.  Y.  745 

Somerset  Co..  Md 495 

Somerville  Mass 160,  444 

South  Bend,  Ind 745 

South  Bethlehem,  Pa  .     .  504 
South  Bethlehem  Sch.  D.. 

Pa 745 

South  Brooklyn.  Ohio. .885,  694 

South  Carolina 401 

South  Norridgewock,  Me. .  695 


South  Omaha,  Nob.        887. 

Ml. 
■^outli  I'm  Is,  Mo  •  ol,& 

Hparlanhuig,  H.  0..        BBli  *H 

Hpukami.  WhhJi     I'"',    mi 

SprniKllolcl    Vlasa 105 

Hprlngllolil    i). .no,  313,  40ft.  811 

Spnni 10,  ronn  ■•'■" 

Sl.allonl  Springs,  Conn... .      10  i 

Btau Va 

Stevens  Co    Woah *W' 

81  111  will  or.  i  ikla 4HB 

Btoi  in  Lake,  Iowa 60 

Sturbrulge.  Mush 405 

rttulsnmri  Co..  N.  I)Hk..lMr>,  645 

Buranoi'Hcli.  Dist.,  Cal 444 

Sumpt .\la 394 

Superior,  Wis       110,  69" 

Bwalnsboro,  Ga  2>5 

Swampsoott,  Mass 495,  644 

Sylvester,  liu     696 

Syracuse,  N.  Y.... 880, 848, 

694.  805 

rPaoonia  Park.  Md 227 

Lai  hot  Co.,  Md    645 

Tamaqua,  |"n 096 

Tarontum.  Pa  ..  .169,887,  444 

Taunton,  Muss 495 

Tennessee  401 

Terre  Hsuto.  Ind. .60, 144,  645 

Terry,  Mn-s 189,  496 

Texas 495 

Thief   River  Kails  Sob.  D. 

No.  18.  Minn law,  495 

Thomaston.  Ga       405,545 

Thornton  Sch.   Dist.,  No. 

164,  ill 444 

Tippecanoe.  Ohio 391,  405 

Toledo.  Ohio 114. 160.       1 

S94,  496.  546.  695.  745 

Topeka.  Ban 496, bi 5  695 

Topsham.Me 6P4 

TreuioiH,  Mo 594 

Trenton,  N.J ..  394 

Troy,  N.  Y 394,406 

Tulare  Irrig.  Dist..  Cal...  «91 

Twiggs  Co.,  Ga 695 

Two  Kivers,  Wis  l^O 

Tyler,  Tex  59' 

Ulen,  Minn 343 
IsterCo..  N.  Y 343,  444 

Union  Co.,  Iowa 286,844 

Union  Co.,  N.  J ]«P 

Union  Co.,  Ohio P45,  695 

Union  (Town)    Sch.   Dist. 

No.  1.  N.  Y 444 

UphshurCo..  W.  Va  491 

Upper  Sandusky,  Ohio 745 


I   in  b.  Mo 00 

I  ill. -ii,  N.    Y 285.  .1,(4.  0911 

Vuiiij...  Oil 008 
alley  Sprlnga.  B.Dak.60,  .in 

V'iui   I '. r j  TWD.,    Mi.  '.91 

Velasoo  Bob.  D„  Tex.  .169,  818 

Verona,  N.  t 60 

Verona,  Pa.. )70 

Vlneland    Irrlg.  Dlat.,  Oil. 
Bee  Mmlosto   Irrlg.  Dist.    222 

Virginia 74i 

Wakelli'ld,  Mush 74,r, 
akefleld  Son.  D,  Mlcb,   ill 
Wiiiion    Graded    Common 

Bob,  Dist.,  Ky 698 

Warebam   Maaa 694 

VV'iiricn.  M  Inn         746 

Warwick.  It.  I «0.  17.) 

Washington         ...341.491,  490 

Was hln ut on  Co..  Neb 741 

Walorhiirv,  Conn 190 

Waterford,  N.  y 395,  ii  i 

Waterloo,  out -/8m 

Waterloo  Sch.  D..  la.. .545,  045 
Wal  ml  own.  Mass 090 

Watertown,  N.  Y 594,  oil" 

Waiervllle,  Me 695 

Watervleit.  N.  Y 395.  4*1 

Wiitklnsville.  (;a 496 

Watsonville  Sch.  D.,  Cal. . 

344.  846 
Waukesha  Co..  Wis.... 445,  645 
Waverly  Sch.  Dist ,  Iowa..  400 

Wayne.  N.  Y  445 

Wayne  Co.,  Mich 39* 

Waynesboro,  Ga 645.  745 

Wavnesburg,  Ohio 445 

Waynesvllle,  Ohio 114 

Wayne  Twp..  Ind 505 

Wellsburg,  W.  Va 595 

Wellsville.  Ohio 746 

West  Bay  City,  Mleh 045 

Westbrook.  Me 844 

Westchester  Co..  N.Y.696.  645 
West  Concord  Sch.  Dist. 

No.  8,  Minn 745 

West  Covington.  Ky...496.  «45 

Weeterlv.  R.  1 090 

Westerville,  Ohio  .395.  fiHfi 
Westfleld,  N.  Y...170  286,  745 
Wesrfleld  Sch.  Dist.  No.  1. 

N.  Y 286,  396 

West  iloboken,  X.  J 691 

West  Homestead.  Pa. 

170.280.344.  f45,  045 

Westminster,  Md 445 

West  New  York,  N.  J..  344.  «45 
West  Point.  Miss 39ft,  595 


Weal  Point,  N'eb  (.9,, 

Weil  Tampa   krlo  ..  44m 

Wnailoii   i     .      I  •    \ 

Whatcom  i   .  .  w  ...  4;>. 

Wheeling,  w    v  ,  .    n* 

Whit*  Co  .  li.i  .     17°. 

Whltel ,  .    49*' 

White  Plain  .   ..     646 

Whitnian  •  o.,  *  I 

Wblttler.  Cal  106,  *u» 

Wilbur.  Wa  •      046,   74'i 

WlKlwoo.l.  N.  .1 J06,  446 

Wilkesharro,  Pa 695 

Wllke  ...  595 

Williamsburg,  Md.     74<J 

WllilaiiiHbiirg,  Mil-.  645 

Wllllamaport,  m.i      .        .  4!..; 

Wllliamsport.   Pa 170 

Wllilmantlo,  Conn 446,  809 

Wilmington,  i  .hi  i,        MO 

Wllmont,  Minn  '.to,  446 

Wilson,  N.  Y  344 

Winchester,  Ma-ia 080 

Winnipeg,  Man 344 

Winnipeg,  Sch.  D  .  Man...      60 

Wlscas-.t,  Me,  600 

Wise  Co  .Tex 401 

Woburn    Mass ...170,  6m 

Wolfvllle,  N.  - 416 

Wood  Co.,  Ohio 716 

Woo.lhnll,  111 445 

Woodlynne,  N.  J 645 

Woodstock.  III...  ....     60 

Woost.  r,  Ohio 2-0    896 

WoosterSch.  Dist..  O..I46,  646 

Worcester  Co.,  Maaa 496 

Wyandotte.  Mich 696 

Wymore,  Neb 696 

Wyoming,  111 841 

Ven  a,  Ohio 716 

Yakima    Co.   Scb.    Dist. 
No.  2-.  Wash..  .  596 

Vates,  N     Y        .     496,  815,  690 
Yazoo-Missifsit.pi     Levee 

Dist..  Mi«s   545 

Yonkers.  N.  Y.  170, 

227.^6.395.  505 
Yonkers   Bob.   Dls.t,N. Y. 

i86,  6i*6,  746 

York    Pa  60 

York  Co  ,  Opt 595 

York  S<h.  i  i»t..  Pa 696 

Younestown.  O 111,  170, 

28  .  395.  445,  595,  645,  746 
Ypsilanti    Mlcb 227,  341 

§  See  Watervliet,  N.  Y. 


MISCELLANEOUS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examination*. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Bui/ding,     H.  Y.  Life  Building, 
HEW  YOBK.  CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK   LIFE  BUILDING 
CHICAGO. 

Public    Accountants    and  Auditors. 
omens  i 

L.  A.  WALTON,  President. 

K.  W.  I.ITT1.K,  Vice  President. 

C.  D.  OKGAN,  Sec  and  Treaa 
•«j      „  ■  ,"  •'•  "■  woiiuicii,  Manager. 
Maitib.  Illinois  Association  of  I'ohllo  Accountants). 

DIBBCTOBI 

a.  ',.  nwKKH.  a  o.  B4Mkor*(  o  .  (  bloaiio. 

r.  w.  Littls.  '■  orUGaaftBleaCo.,  Peoria. 

G.  A.  KrTifCM.Cnah  rNat'l  1,1  v<- Stock  P.ank,<  hlca«o 

i  a.  Walsh   it..  Chicago  National  Bank,  Chicago. 
l,  a.  wai.tov  v  -iT^»  rCrinltableTnMtCo.,Cbleago. 


Max  B.  Borg,      BONDS. 

tllOKWm  IN  INVRMTMBNT  HKCUHITIKH, 
A4»     HHOAI)     MTKKKT.      -      KKtV     YOHH. 


BANKS 


FIRST     NATIONAL     BANK 

OF    MILWAUKEE 


OAPITAL. 

4UKPL,CJf*  AND  PROFITS, 


8].5<>0,OH4J 
873U,4MH> 


PraDiaots  a  Oenera  Banking  and  Foreign  Exehanut 
Bnaineaa.    Collections  receive  Special  Attention. 

OFF1CBRS : 
r.  Q.  BieiLOW,  Pros' t.        K.  J.  Klpp.  Cashier. 
*M.  BlOSLOW.  V.-Preat.   T.  B.  CAMP,  Aaa't  Caahiei 
H.  6.  Goll,  Aaa't  Cashier. 

Ladd   i&   Tilton, 

BANKERS, 

PORTLAND,    OREGON. 

ESTABLISHED   IN   18S9. 


Vranaaei    a    General     Banking      BdsId«*i 

COLL10TION8  QlVJSN  SPICLAX  ATTMNTION 

The  London  City  & 
Midland  Bank,  Limited, 

5    Thread  needle   Street,    London, 

England. 

ESTABLISHED  1886. 

PAID-UP  CAPITAL,       -       -        £3,000,000 

RESERVE  FUND  •       -  £3,000,000 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting:  from  8>£  to  6£  always  on  hand 

DUKE  M.  FARSON  &CO 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


Seasongood   &  Mayer, 

CINCINNATI,  OHIO. 

HIGH  GRADE 
MUNICIPAL.  AND  OTHER 

BONDS. 

LIST  ON   APPLICATION. 


A.  G.  Becker  &  Co., 

I  INCORPORATED.! 

COMMERCIAL  PAPER, 

I.W,  Car.  Monro*  ft  La  Salle  Bta.,  Chicago. 


MISCELLANEOUS. 


1850.  1902. 

The  United  States   Life 
Insurance    Co, 

IN    THE    CITY    OF    HEW    YOBK. 


John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  prts.  Ohem.  Nat.  Sank 
E.  H.  Perkins  Jr.,  pr. imp.  <t Trad.  Nat.Bk. 
James  R.  Plcm,  -       Leather 

Clarence  H,  Kelsey,  Pr.  Tu.auar.£Tr.Oo. 


Active  and  successful  Agents  who  detir* 
to  make  DIRECT  CONTRACTS  usiththU 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  alt* 
•n  increasing  annual  income  commensMT- 
*te  uHth  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCBRAM, 
Third  Vice-President,  at  the  Company's 
Office,  #77  Broadway,  New  York  City. 

Aeaeta,  over  Si.OOO.OOO. 

I  nan  ranee  In  Force,  over  *4O.OO0.00O. 

The    Investment    Company 
of   Philadelphia, 

North  American  Bid?.,  Philadelphia. 

Capital  Stock  -  « J.OOO.OO* 

Nurplnannd  Undivided  Front*    81,000,00ft 

This  Company  undertakes  the  negotiation  and 
laane  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market,  and  will  make  advan- 
ces npon  approved  Corporate,  Personal  or  Real 
Estate  security . 

L'nder  Its  charter  rights  It  will  act  aa  Trustee, 
Agent  or.Manager  for  the  control  of  corporation!  or 
for  the  construction  of  public  or  private  worka. 


TRUST  COMPANIES. 
Metropolitan   Trust  Co. 

Of  the  City  of  New  York. 
37  and  3»  Wall  Htreet.  Hoar  Verk. 

Fald-a»  capital ..  ..ftl.OOO.OOO 

Harplai  and  Undivided  Profile.    J.OOO.000 

Designated  aa  a  legal  depositary  by  order  of  8a- 
preme  Conrt.  Ueoelve  deposits  of  money  on  lnter- 
eat,  act  aa  Haoal  or  transfer  agent,  or  trustee  for  cor- 
porations, and  accept  and  ezeonte  any  legal  trusta 
from  peraona  or  corporation*,  on  aa  f  urorable  tens  a 
aa  other  similar  oompanles. 

Braytonlvea,  Prealdent. 

BeyerlyChew,  V.-Pres,       Alez.  8.  Webb,  Ir„  Sac'y 

Bartram  Croser,  Asst.  Sec. 


I'HK    CHRONIOLK. 


[Vou.  LXXIV. 


Can U eve  and  J&ro*ver0  Cfrttt  of  %tw  Uor&. 


PHILADELPHIA. 


B.     W.    Clark     6c     Co., 

BANttMHa  1MU  UttOKMIl. 

No.   lot  South  Fourth  Hi., 

Ill  I  I     t  I'M     I    M  I   * 
1  r.i.aol    a    tonttr.      banking    business.      Allow  La 
Mrn  -its 

■j*r»  of  Uio  Philadelphia  «nJ  Now  York  rttook 
lioli.ii.na    and  o..nuooloJ  bjr  yrlv.lo  wir.  with  N«w 

Turk. 

W.  U    llOPPSli.  11    S.  Iloppsn. 

M.uiDor.  of  Philadelphia  -took  kUuhautfO. 

Wm.  G.  Hopper  8c  Co., 

STOCK  AND  BOND  BROKER8, 
18  Mouth  Third  Street,  Philadelphia. 

luveatniaiua  reoelf*  oar  special  attention.  Infor- 
mation oIimj  fulljr  furnished  re«-ardlii«-  iirugut 
kotdin*s  or  i>r<i|iua«l  luTealaienta. 


John  H.  McQuillen  &Co. 

BANKKBS  AND  HHOHKHS, 

104  80UTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange 


8OUTHERN. 

WYNDHAM   TOLLING, 

HANK.  Kit  AND   BROKER, 

RICHMOND,  VIRGINIA. 

Southern  Securities, 

Vlro-lnla  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

aoferenoe—  Mechanics'   National   Bank.  New  Tork. 


Scott  &  Stringfellow, 

BANKERS, 

RICHMOND,    VA. 


fH._K.-_.)  lew  York  Htock  Exchange, 
mi«enijNew   Yopk  Cotton  Exohanir*. 


Detailed  statistical  information  furnished 

on  Southern  Railroads,  State  and 

Municipal  Securities. 


Lancaster   6c   Lucke, 

Rankers  nnd  Broken, 

1107     EAST    MAIN     STREET, 

RICHMOND,  VA. 

Dealers    in     Intestment     Securities, 


Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHMOND,   VIRGINIA. 

ISTABLI8H-D   1860. 

Correspondence  solicited  and  Information  ftu 
nlshed  about  Southern  State.  Municipal  and  Bar 
road  Investme-.r  Securities. 

Reference— Bank  of  New  Tork.  N.  B.  A. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 
NORFOLK,   VA. 

Members  New  York  and  Norfolk  Cotton  Exchanges. 

Private  Wire  communication  with 

LADEXBURG,  THAI-MANN   «fc  CO., 

New  York. 

Otto  Marx  8c  Company, 

Bankers  aud  Brokers, 

STOCKS    AND    BONDS, 

BIRMINGHAM,      .         .      ALABAMA. 

John   W.    Dickey, 

BROKER. 

AUGU8TA,  QA. 

SOUTHERN  HIM  «  KIT1K1. 


CHICAGO. 


Bartlett,  Fra/ier  &  Co., 

STOCKS  AMD  BONDS, 
GRAM  AMD  PROVISIONS. 

NO.  7  NEW  STREET,     •     NEW  YORK. 
Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 

PRIVATE    WIRKH. 


A.  O.  Slaughter  &  Co., 

BANKBRH    AND    BROKBRM, 
113-117  I. A   HALLE  STRBBT. 

CHICAGO,  ILL. 

I  Hew  York  Mtook  Exchange, 

n._i..V.   \  I'hloaao  Hiock  Exchange, 
Tlember.   <  New  fofk  t!oUon  KmebanBe  mn4 

U'hlcago  Hoard  of  Trade. 


Edwin  L.  Lobdell  &  Co. 


8tocks  and  Bonds 


'The  Bookery,' 


(N8W  YORK  STOCK  KXCHANOK. 
MEMBERS?  CHICAGO  STOCK  BXCHANG1 
'CHICAGO  BOARD  OF  TRADE. 


CHICAGO,  ILL. 

NGB.) 
IE       > 

iE.       J 


W.  H.HorineSc  Co., 

COMMERCIAL     PAPER, 

171    LA   SALLE   STREET, 
CHICAGO. 

WM.  H.  HORINE,  late  National  Bink  Examiner. 


PITT8BURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

NEW   YORK  OFFICE, 

Johnston  Building. 

MEMBERS 

NEW  YORK,  PHILADELPHIA.  CHICAGO   AND 

PITTSBURG  STOCK  EXCHANGES 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS, 
PITTSBURG,    PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

The  Philadelphia  National  Bank. 

Fourth  National  Bank,  New  York. 

PITTSBURG,     PA 

■  8TABLI8HBD    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  309  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stook  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

GENERAL  BANKING,  COLLECTIONS. 
UNDERWRITING  INVESTMENT    SECURITIES. 


ROBERT    C.    HALL, 

Member  Pittsburg  Stook  Exchange. 

•Phoue,  3818  Court. 

845  Pmirdi    In'.,  IMUsDurg,  Pa. 

Specialist  In  Pittsburg-  and   W  eaten 
Pennsylvania  Stocks. 

Hand-book  of   Pittsburg   Seourltlea    mailed    upou 

,  .  application. 


MILWAUKEE. 


Oliver  C.  Fuller  &   Co. 

INVESTMENT  BANHBRM. 

DEALERS  IN 

Municipal     Railroad    and     Corporation 

I30IVI3S. 

Herman  Building,  Milwaukee. 


ST.  LOUIS. 


Francis.Bro. 
&  Co., 

214  N.  Fourth  St. 

8T.  LOUIS. 


IQexxtbere  New    York,    St. 

Louie     and     Chicago 

Stock  Exchange*. 


Hu y  aad 
sell  on  cola 
mission  local 
seonr  It  lea, 
also  listed 
and  nnllsted 
■secaritles  In 
all  principal 
market*. 

PRITATI 
WIRES. 


Whitaker  6c    Company, 

Successors  to 
WHITAKER  ofc  HODGHAR. 

BOND  AND  STOOK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 


BALTIMORE. 

BAKER, WATTS  &  CO 

BANKERS, 

303  E.  GERMAN  STREET. 

BALTIMORE,  MD. 
Dealers  in  Investment  Securities 

Msmbsrj  Baltimore  Stock  BxcHAves. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stook  Exchange, 

BANKERS, 

216  East  Baltimore  Street,  Baltlsaar*. 

Investment  and  Miscellaneous  Securities  a  sport- 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  olasses  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND  BROKERS. 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
301  East  German  Street, 
BALTIMORE,  MARVLAX1). 


Richardson   6c   Clark, 

BANKERS, 
15  Exchange  Street,  Prorideaee,  R.  I. 

Transact  a  general  banking  business.  Bonds. 
Stocks  and  Looal  s,-i«itnitos.  Private  wires 
to  New  York,  Boston  and  PhlladeVpnla. 

J.  Ransom  Bridge  6c  Co., 

Bankers  ami  Broker*. 

|3    STATE   STUKKT,  BOSTON. 

MEMBERS 
BOSTON  STOCK   BXCH  »N0K 

Unlisted  and  Outside  Stork,  and  Honda 
t  SpeelsjkHj 


nntiita* 


financial 

ranirit 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (^km^i 
Investors  Supplement  (Quarterly)     State  andCiUj  Supplement <^^m^ 

[Entered  according  to  Aot  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  In  the  offloe  of  the  Librarian  of  Congress.] 
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Term*  of  Subscription— Payable  in  Adrance: 

For  One  Year - $122£ 

For  Six  Months 6  00 

Buzopean  Subscription  (including  postage) 13  00 

Bu  ropean  Snbeoriptlon  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) A2  14s. 

Six  Mos.  do.  do.  do.  ..4111s. 

Above  snbscriptlon  lnoludes — 
Bank  &  Qdutation  supplement  |  stbbbt  Railway  Supplement 
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Transient  matter $4  20 

iTANDINO  BOBINNSS  CARDS. 

Two  Months         (8  times)..  22  00 


929  00 
50  00 
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Three  Months  (13  times) 
Six  Months  (26  "  ) 
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London  Agents: 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  April  19, 
have  been  $2,584,300,155,  against  $2,331,901,771  last  week  and 
$2,881,409,246  the  corresponding  week  last  year. 


Oiearing*—  Rtturm  by  Telegraph. 
Week  BnMng  April  19. 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

Bt.IjOUls 

New  Orleans 

Seven  oitiei.  6  dan 
Other  uiiiva,  5  days 


Total  all  oitiei, 6 days. .. . 
all  oitiei,  1  diy 

Total  al  1  oitiei  for  week . 


1902. 


tl.424.29U.3l3 

120,693,553 

100,264,479 

21.935,270 

147,405,329 

50,592,987 

11,176,813 


tl.876,307,774 
257.9S1.308 


t2,I34,289,082 
460,011,073 


12,584,300,155 


1901 


$1,741,285,889 

121,113,653 

108,980,839 

22,710,870 

188  764.897 

37.772,780 

9,591,950 


$2,160,220  228 
23  L.017,619 


$2,391,867,847 
490,141,399 


P.  Cent 


-10-7 

-83 


$2,881,409,246        -103 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  In  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  12,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  21  '1  per  cent.  Outside  of  New  York  the  decrease 
from  1901  is  Tl  per  cent. 


OUaringt  at— 

Week  ending  April  12. 

1902. 

1901. 

1902. 

P.  Cent. 
—88*6 

-4*8 
-20-8 
-860 

+5*8 
+62-8 
+12-8 
+BH-7 

-fll 
+146 

+4-5 
+  177 
+  284 

-9-8 

+86 
d  In  tot 

-269 

1900. 

1899. 

New  7ork 

Philadelphia 

1,535.140,091 
108047309 

42  401  '//:■> 

109  107 

6  617,024 

4,214.127 

8  038  644 

8  668  377 

1.108  881 

82,918 

1,049,608 

872,600 

440  817 

8W7.1M 

72r,  i'hi 

►8",  211 

1, 727,681, 004 

2,148,247,419 

110  C43  911 

68  222  643 

84,159615 

6.488067 

2.787  900 

2,688  560 

2,106  488 

1.178.807 

1,18 

1,004  828 
B10  400 
348  44r, 
43-1,9^» 
W8  81 1 
Not    Include 
2  BA4  1 

1,080.414.174 

80.087  H35 

89,874  371 

98.888  887 

4,898  205 

2  818  180 

$ 

1,424,865  288 
97.891  100 
84.088,066 
88,064  644 

4,825  780 
2,804  480 

Baltimore 

BofTalo      

8,(121)672           1,904  919 
1,067,291           1  072  517 

898.657 

88(1  000 
278  771 
946.086 

al. 

968  421 

870,900 
250  000 

905,000 

w.  Va... 

Total  MI<J<lle 

1.SI2K.0I9.HZ4 

1,600,0117.149 

OlearingM  ot- 


Uoston 

Providence 

Hartford 

New  Haven 

Springfield 

Worceiter 

Portland 

Fall  River 

Lowell 

New  Bedford 

llolvoke 

Total  New  Bng... 

Ohloaso 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Tolldo 

Grand  Rapldi 

Dayton  

Bvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron -.. 

Kalamasoo 

Rookford 

Springfield,  Ohio... 

Canton  

J  aoksonvllle,  111. . . . 

Qulnoy 

Bloomington 

Jackson  

Ann  Arbor 

Mansfield. 

Decatur 

Tot.  Mid.  West'n. 

ban  Franolsoo 

Salt  Lake  City 

Portland , 

Los  Angeles 

Seattle 

Spokane 

Taooma 

Helena 

Fargo 

Sioux  Falls 

Total  PaeUe 

Kansas  City 

Minneapolis 

Omaha '.. 

St.  Paul 

Denver 

St.  Joseph. 

Des  Moines 

Davenport- 

Sionx  City. 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs... 
Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

rtavannah 

mohmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle.. , 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Hoaumont 

Total  Southern... 

Total  all 

Outside  N.York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

.   allfax 

Hamilton 

it.  John 

Viotorla 

■'anoonver 

Onobeo 

Ottawa- 

Total  Canada 


Week  tndint  April  18. 


1902. 


187  276,882 

6,879  800 

8,108  548 

1,657.302 

1.448,796 

1  646  241 

1.884,6*2 

1,081,217 

B37  449 

699,184 

420  671 


166,010.617 

162.3 17,786 

20,694,000 

8,947  676 

14,482.880 

6.484  974 

8  576  300 

4,688  082 

2  972,791 

2.699,326 

1.341  318 

1,499,650 

1,086,415 

626  8*7 

641,077 

634  948 

609  800 

624  858 

435.030 

405.528 

607,297 

211,501 

292,412 

261,689 

809679 

88  784 

889,87b 

201,155 


241.333.766 

95,328  123 

8  831,596 

9  917.282 
4.699  582 
3  088.939 
1.658.082 
1.176.168 

623.489 
385,82a 
846  117 


48,305.301 

17,743,847 

10,792,808 

7.178  408 

5,117.721 

4,269  365 

4,816  820 

8  183  947 

1,099,244 

1.497.085 

1,618,497 

672,818 

199.952 

600,000 


56,918,602 

60  884  212 

18  867.278 

9  801  858 

8,484,000 

6,000.000 

2,968  201 

4.845  955 

8.480  839 

2.870,521 

1.740161 

1,464.945 

1.205,011 

740  571 

1,255,000 

1,097.728 

688.000 

908.762 

606  982 

492,682 

888.816 

li  0,652.681 

1,931.901,771 

798.701.080 

97  178  006 

19.698  884 

8.690  987 

1,779  684 

869,222 
747,801 
630  fl-)0 
857.61  W 
1,890,018 
l,H99,0Mi 


64  168,762 


1901. 

1902. 

1900. 

1 

P.  C«nt. 

$ 

167,816  684 

-188 

122,819  643 

6,499  700 

+5* 

7  723  000 

8.232  150 

-40 

2.183330 

1.603  591 

+83-7 

1.2*7.125 

1.597.683 

—8*2 

1,878  938 

1.486  120 

+7*0 

1,212.421 

1,210204 

+187 

1,185  772 

811.192 

+88-8 

701,641 

678  83b 

-7'1 

660.763 

6 16,728 

+85-7 

460  689 

814796 

+83-8 
-16'0 

2H5,880 

186,610.616 

189,813,886 

147.173  849 

+10-8 

124.588.871 

19.080  46o 

+7-w 

17  635  70S 

10  040  863 

-109 

7.947  208 

13  461  629 

4-7-5 

10.836  281 

5  578  142 

+163 

S.8^8  194 

6,497  200 

+820 

5.13!  600 

8.476  873 

+38'0 

2.897  969 

2,186  418 

+86  9 

2,049  314 

2  804  986 

+17i 

2  074.H09 

1  440.952 

-69 

1,178082 

1.516  816 

—VI 

1,467186 

1.034  840 

+0-1 

9.10.250 

620  940 

■4-0*8 

440  211 

486  276 

+326 

493  892 

588,050 

+8-7 

363.246 

661,200 

+8-8 

450,000 

811211 

+68-7 

484.942 

428,712 

+1-9 

894  180 

429,438 

-6*8 

886.630 

404851 

+60-0 

279.938 

160  774 

+316 

138,920 

886.052 

+2-5 

270,000 

2C6.760 

+272 

187.753 

U5.8U1 

+80-9 

67,976 

+21-8 

60.000 

+8498 

66,000 

Not  include 

d  In  tot 

al. 

218,497,037 

+10B 

186  868.431 

21.662,416 

+17*6 

19.698.081 

8.760.964 

+17-1 

2.641928 

9  017,200 

+44-6 

1.928  646 

3  611.941 

+389 

2,717,104 

2,485  496 

+22*2 

2,105.918 

1,116850 

+48'5 

1,126,906 

1.084,048 

+13  8 

1,070,884 

818,948 

—88  1 

041.511 

349,206 

+108 

305  634 

230.818 

+50-0 

289.975 

86677,884 

+20*7 

32.497,187 

16  898.576 

+50 

15,419.018 

10.978  H88 

-1-7 

8  614.578 

6.963  830 

+204 

0.427  556 

4  040.028 

+108 

8,009,001 

6.135.000 

-16-9 

4,050,388 

8  047  046 

+15-6 

4,740.488 

1.726,978 

+266 

1,484,155 

P35.516 

+176 

957,827 

1,249,087 

+19-9 

1.182,490 

1,161,251 

+30-7 

031.118 

654.781 

+8  3 

687,041 

130,898 

-0-7 

127,411 

726  000 

— 17*2 

63,744  086 

+6-W 

47.081  004 

44,602,958 

+128 

86,908.288 

14  443.074 

-7*6 

8  038  829 

8  070  204 

+18-0 

8.168  885 

8.441.000 

+1-2 

2,696  000 

8.887.817 

+86-3 

8.982  002 

2,986.178 

-0-6 

8,998  857 

3  888  748 

+28-4 

8,876187 

3  929  801 

+17*1 

8.286  506 

2.161.743 

+97 

1.034.736 

1,733  987 

+0-4 

1,401  194 

1.974.288 

+  11-M 

1,501.869 

1,031.495 

-98-8 

948,88' 

698,145 

+24-9 

589  302 

1.148.491 

+97 

+2-0 

898  446 

1,070,000 

810  000 

698,000 

-1-8 

581000 

08W  944 

+49*0 

681  644 

436  668 

+16'1 

872  848 

804  141 

+48'H 

289  682 

Not  Include 

d  In  tot 
+1V4 

al. 

95  743  177 

77,641760 

2  968  949.184 

-21-1 
-11 

1.718  682  847 

805.694.676 

039,107  978 

18.466  889 

+101-8 

16  006.166 

11.670  COO 

+64-6 

8,616  508 

1.700.897 

+68'2 

1.H81  886 

1,681  713 

+168 

1,311.998 

869  960 

12  1 

721.062 

872,8118 

+11-0 

600  184 

017  140 

-14  0 

017.032 

810,386 

+6*1 

916,830 

Not  include 

d  In  tot 

al. 

Not  Include 

il  In  tot 
+71 '7 

al. 

81  645  810 

9H.H63S83 

1899. 


137.068.084 

0.876  400 

2.777,219 

2.076940 

2,104  384 

1.728.278 

1.633.018 

821,163 

875,624 

048,391 

280.000 

160.788.571 

124087,064 

14,936  860 

7,511,948 

9.978  100 

4  875  848 

6  011900 

2645,740 

1.051  489 

1.646  589 

1,288,945 

1,066  789 

913.892 

828.136 

380  469 

400  638 

415  300 

828  283 

328  271 

821.719 

202  808 

120,000 


17o.801.048 

19.498  831 

2.103.887 

1  631.770 

2,007,378 

1,891.088 

1  009,798 

058  111 

469.715 

977  038 

186  869 

89,007  034 

11,883  939 

8,287.750 

4  248.878 

8,680.169 

8636.171 

9.440.712 

1,607.634 

712,110 

915.588 

468.194 

420.886 

93548 


80,048.108 

82.870.510 

7  071.027 

8.102,494 

2,950.075 

2.619,570 

8.052,236 

2.980.184 

1.703.785 

1,688,018 

1.268,690 

1,187.139 

747.706 

688,989 

754  031 

047.410 

643,000 

410  236 

811.107 

244,318 

60,679.054 

8  070  063.224 

640.197.939 


14,042050 

0,057  630 

1,654717 

1,180.053 

708  990 

696  700 

968  090 

047,008 


29.993,810 


MH> 
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The  Oates  venture  seems  to  have  been  a  most 
wonderful  affair  and  its  final  outcome  an  achievement 
most  creditable  to  those  engaged  in  bringing  It  about. 
The  entanglement  promised  at  first  to  involve  the 
public  Bomewbat  after  the  manner  of  the  Nortbern 
Pacific  dilemma,  but  was  so  wisely  managed  as  to  pre 
vent  even  a  ripple  on  the  surface  of  the  market.  We 
are  not  surprised  that  Europe  should  think  a  business 
environment  wholly  unsound  which  could  give  birth 
to  such  an  episode,  and  that  our  people  are  conse- 
quently facing  a  troublesome  catastrophe. 

Financial  circles  here  know  that  such  a  forecast  is 
not  correct.  An  unprecedented  industrial  develop- 
ment has  been  and  still  is  in  progress;  It  is  based  on 
the  wonderful  resources  of  the  country  left  in  large 
part  fallow  for  many  years,  enterprise  all  that  time 
being  held  in  bondage  to  a  fear  of  currency  Instabil- 
ity. The  people  having  at  last  got  free  to  work  with 
energies  unfettered,  naturally  enough  production 
and  consumption  began  to  Increase  at  a  mar- 
velous rate.  There  was  no  piling  up  of  stocks 
of  any  thing ;  on  the  contrary,  all  sorts  of 
raw  material  and  manufactures  were  being  put  into 
active  use  as  rapidly  as  they  could  be  turned  out, 
maklrg  reproductive  what  was  brought  out  of  the 
soil,  the  mine  and  the  factory.  At  present  there 
seems  to  be  abundant  evidence  of  uninterrupted  prog- 
ress along  the  same  lines.  All  this  being  true,  a 
highly  speculative  spirit  was  a  natural  growth,  being 
encouraged  and  stimulated  by  the  wonderful  trans 
formation  of  Industrial  affairs  from  a  moribund  state 
to  full  health  and  vigor,  with  success  attending  every 
venture.  Latterly,  however,  the  force  of  the  first 
stage  of  extreme  change — the  resurrection  period,  we 
may  call  it — having  been  spent,  the  public  has  by  com- 
parison become  somewhat  conservative,  operators  being 
more  wary,  and  as  a  rule  confining  their  risks  within 
much  narrower  limits.  Mr.  Gates's  undertaking  might 
possibly  have  wholly  succeeded  twelve  months  or  more 
ago.  He  waited  until  the  tide  had  passed  the  flood, 
when  such  a  tempting  of  fortune  had  become  nothing 
less  than  inconsiderate  rashness.  That  he  has  saved 
a  part  of  what  he  claimed,  was  due  no  doubt  to  the 
wise  discretion  of  the  firm  whose  co-operation  was 
Bought. 

So  far  as  we  can  understand  the  situation,  the  at- 
tempt of  Mr.  Gates  and  his  friends  was  not  a  fully  de- 
veloped plan  to  obtain  control  of  the  Louisville  & 
Nashville  property.  The  company  had  authorized  the 
issne  of  50,000  shares  of  new  stock  and  the  manage- 
ment had  sold  the  stock  short,  that  is  previous  to  its 
being  listed.  Having  learned  that  fact,  this  body  of 
speculators  sought  to  make  money  out  of  the 
management  by  buying  the  stock  afloat  and  so 
preventing  delivery  except  at  high  prices.  There- 
upon followed  an  event  exactly  on  all  fours  with  Mrs. 
Harriet  Beech er  Stowe's  deacon,  who  "  bit  off  more 
than  he  could  chaw;"  that  is  to  say,  the  organizers  of 
this  raid  found  themselves  struggling  under  a  heavy 
load  and  facing  a  desperate  situation  not  anticipated. 
In  their  dilemma,  fortunately  they  knew  where 
to  go.  They  had  been  a  party  to  dealings  with  J.  P. 
Morgan  &  Company  before.  Besides,  they  had  no 
doubt  heard  of  Mr.  Morgan's  skill  as  a  resouer.  Pass- 
ing all  other  lesser  occasions,  that  page  of  history 
never  can  be  blotted  out  when  the  country  was  on  the 
ragged  edge  of  the  silver  preoipice,  when  confidence 


was  gone,  when  fear  reigneil,  when  foreign  exchange 
was  way  up,  when  gold  was  flowing  out  in  a  Hood,  and 
all  the  gold  left  in  the  Treasury  was  being  prepared  to 
leave  the  country  within  twenty-four  hours — no  one 
can  forget  how  when  this  climax  was  reached  the 
Iriaidont  called  upon  Mr.  Morgan  for  help  and  within 
an  hour  after  he  had  received  authority,  the  marvel 
was  worked  of  a  complete  restoration  of  confidence,  a 
change  in  the  foreign  exchange  market,  and  a  rever- 
sal of  the  gold  current.  We  hardly  need  add  that 
Mr.  Gates  and   his  friends  were  rescued. 


Month  by  month  tho  Government  trade  figures  are 
disclosing  with  added  clearness  a  material  change  in 
industrial  movements  ;  it  is  an  irresistible  drift  away 
from  that  recent  state  when  a  large  body  of  our  peo- 
ple were  congratulating  themselves  that  the  United 
States  was  sure  to  press  ahead  of  all  rivals  and  take 
the  foremost  position  among  those  engaged  in  the 
world's  commerce.  That  dream  is  for  the  time  van- 
ishing, and  these  trade  figures  are  a  tell-tale  record  of 
the  movement.  We  hope  it  is  only  a  temporary  flight 
— a  forced  position  which  will  not  last.  Let  us  see 
how  the  caso  stands. 

There  are  reasons  which  can  be  advanced  for  the 
belief  that  this  change  Is  of  brief  duration.  A 
loss  in  exports  has  followed  short  crops  and  hence  the 
argument  is  that  with  large  crops  the  old  position 
will  be  regained.  Taking  our  usual  compilation — the 
aggregate  production  of  corn,  wheat,  oats,  barley  and 
rye — the  falling  off  in  production  reached  about  700 
million  bushels,  the  loss  being  in  corn  and  oats.  It 
is  a  plausible  theory,  therefore,  to  attribute  to  this 
fact  alone  the  smaller  exports.  No  doubt  that  view 
has  a  substantial  basis,  but  is  only  In  part  correct. 
Values  the  current  year  have  all  ruled  higher  and  so 
in  export  figures  have  offset  in  considerable  measure 
the  loss  in  quantities,  since  in  the  Government  general 
compilation  of  merchandise  exports  the  results  are 
all  given  in  dollars.  Besides,  taking  the  item  of 
wheat  as  an  illustration,  we  find,  though  the  yield  of 
the  cereal  in  1901  was  150  million  bushels  over  the 
previous  crop,  that,  with  price  above  8  cents  a  bushel 
higher  than  a  year  ago,  we  have  marketed  of  wheat 
and  wheat  flour  since  the  first  of  July  1901,  stated  in 
value,  only  $26,192,056,  and  in  quantity  only  38,024,- 
177  bushels  in  excess  of  the  previous  season.  In  other 
words,  it  is  evident  that  there  is  something  besides 
short  crops  that  is  holding  back  this  cereal. 

One  may  gain  some  light  on  the  general  fact  of  de- 
creased merchandise  exports  from  this   movement  of 
wheat.     What  is  it  then  that  has  been  and   is  inter- 
fering with  the  movement  of  that  item  of  food?    It  is 
not  a  short  crop,  because  we  raised  a  very  large  crop 
of  that  cereal  the  past  season;  nor  is  it  because  corn 
and  oats  were  short  crops,  as  that  fact  could  hardly 
have  any  effect  on  the  home  consumption  of   wheat. 
It  is  the  higher  prioe  which  has  restricted  the  tak- 
ings of  that  cereal  in  Europe  and  it  is  the   higher 
prices    ruling    that    have    interfered    with   the    ex- 
port   of    other    articles    so    largely.      So     far     as 
those  advancod  quotations  are   due  to  pegging  or  to 
any  other  artificial  cause  they  represent  an  absolut. 
unhealthy  condition.     To  refer  again  to  wheat,  we  are 
of  the  opinion  that  its  prioe  is   kept   up  unwisely,  if 
there  is  still  on  hand  the   quantity  the  estimated  PN 
duotion  would  call  for  after  deducting  the  present  e\ 
ports  and  a  sutflolent  stock  to  supply  homo  onum 
tlon  until  the  new  orop   comes   in.     Wo  have  learned 
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by  past  experienco  that  a  high  price  maintained  when 
European  crops  look  promising  can  lead  to  a  very 
considerable  economy  in  European  consumption, 
which  is  scarcely  ever  reckoned  with  by  speculators. 
As  a  consequence,  if  prlco  ia  kept  too  high,  this  will 
not  be  the  first  season  when  we  shall  have  suffered  by 
having  a  largo  stock  to  carry  over  with  which  to  meet 
fairly  good  crops  in  Europe  and  probably  also  a  fairly 
good  crop  at  home.  It  was  just  such  a  juxtaposition 
of  old  accumulations  and  new  supply  that  brought  in 
the  abnormally  low  prices  for  wheat  that  ruled  for 
several  years  not  long  ago. 

There  is,  though,  a  feature  of  the  high  prices  which 
is  for  the  time  being  natural,  and  which  we  have  not 
definitely  spoken  of,  that  should  modify  any  general 
conclusion  that  might  be  reached  from  the  foregoing 
respecting  the  cause  of  a  loss  in  our  export  trade.  We 
refer  to  the  fact  that  in  a  large  number  of  cases  the 
advancing  quotations  are  due  to  our  enlarged  home 
consumption.  So  far  as  that  is  the  case  we  are  not 
permitted  to  doubt  that  the  present  situation  is 
natural  and  probably  in  a  short  time  will,  in 
a  natural  way,  correct  itself.  The  relief  may 
come  from  a  decline  in  home  consumption;  or  if 
that  is  not  likely,  the  capacity  for  production  ia  in- 
creasing so  rapidly  under  the  stimulus  of  an  eager 
demand  that  the  supplv  promises  not  long  hence  to 
overtake  consumption  and  relieve  the  market.  With 
lower  prices  ruling  exports  would  be  freer,  and  then 
no  one  would  be  disturbed  by  the  increase  In  Imports, 
which  has  been  another  notable  feature  of  recent  trade 
returns.  Mr.  Austin  of  the  Bureau  of  Statistics  has 
this  week  made  public  his  trade  figures  for  March, and 
we  give  our  usual  compilations  to-day  in  our  Com- 
mercial and  Miscellaneous  News  Department.  We 
refer  our  readers  for  the  details  and  for  voluminous 
comparisons  to  those  statements. 


The  Amalgamated  Copper  Company  has  this  week 
taken  the  third  and,  it  is  to  be  hoped,  the  final  step 
In  its  aeries  of  dividend  reductions.  Last  October,  it 
will  be  remembered,  the  quarterly  payment,  which  had 
theretofore  been  2  per  cent,  was  reduced  to  H  Ver 
cent.  When  the  following  quarterly  period  came 
around,  in  January  1902,  the  rate  waa  cut  still  fur- 
ther to  1  per  cent,  and  now  for  April  the  amount  is 
made  only  %  of  1  per  cent.  The  cauae  for  the  unfor- 
tunate plight  in  which  the  Amalgamated  Copper 
Company  finds  itself  is  of  course  well  known.  Its 
management  for  a  long  time  sought  to  bold  up  the 
price  of  copper  at  the  artificial  figure  of  17  cents,  with 
the  result  that  the  foreign  demand  for  American  cop- 
per was  reduced  to  very  email  proportions,  while  at 
the  same  time  this  country  became  the  dumping 
ground  for  large  quantities  of  copper  produced  else- 
where. The  result  waa  the  piling  up  of  vast  unsold 
auppllea  of  the  metal,  under  the  burden  of  which  the 
Amalgamated  Company  succumbed.  The  price  of 
copper  fell  to  12  cents  and  lower,  with  a  correspond- 
ing shrinkage  in  profits.  There  is  a  lesson  and  a 
warning  in  the  experience  of  this  industrial  or- 
ganization which  we  trust  will  not  be  lost  on  other 
Industrial  concerns  that  aim  at  a  monopoly  through 
the  maintenance  of  artificially  high  prices  for  their 
producta. 

Aa  far  as  the  copper  situation  is  concerned,  while 
the  price  of  the  metal  remains  very  low,  the  one  en- 
couraging feature  is  that  normal  conditions  in  the 
trade  are  gradually  being  restored.     With  the  drop  in 


the  price  our  exports  of  the  metal  are  again  assuming 
the  usual  proportions,  and  coppor  is  no  longer  being 
piled  up  In  this  country.  The  statistics  which  have 
been  published  this  week  furnish  an  Interesting  aide- 
light  on  the  situation.  For  March  it  is  estimated  that 
tho  mines  of  the  United  States  produced  24,035  tons 
of  copper.  This  does  not  differ  greatly  from  the  out- 
put in  the  corresponding  month  of  1901  and  1900, 
which  was  respectively  23,384  tons  and  23,283  tons.  But 
in  the  case  of  the  exports  a  very  great  change  is  noted. 
In  March  last  year,  for  the  reason  already  mentioned, 
wo  shipped  only  6,818  tons  of  copper.  In  the  aame 
month  the  present  year  our  exports  have  been  20,097 
tons.  Contemporaneously  there  is  believed  to  have 
been  a  shrinkage  in  the  imports  of  the  metal.  For 
the  three  months  ending  with  March  the  United 
States  produced  63,321  tons  in  1902,  against  67,163 
tons  in  1901,  while  for  the  same  period  our  exports 
were  51,226  tons  the  present  year  against  25,274  tons 
last  year.  The  result  is  that  only  12,095  tons  of  our 
domestic  production  were  left  for  home  consumption 
in  the  three  months  of  1902,  as  against  41,889  tons 
left  in  the  same  three  months  of  1901.  We  present 
the  statistics  in  tabular  form  so  as  to  show  in  a  graphic 
way  the  changes  which  have  taken  place. 


Copper  production. 


-March. 


■ — Jan.  1  to  March,  31.—. 


Tons  of  2.240  los.      1902.       1901.      1900.       1902.       1901.      1900. 

U.  8.  production 24,035    23,384    23,283    63,321    67,163    65,193 

Exports 20,097      6,818    20,148    51,226    25,274    46,932 


Remainder.......  8,938    16,566      3,135    12,095    41,889    18,261 

With  a  continuation  of  the  changes  here  indicated, 
it  cannot  be  long  before  a  decided  improvement  must 
occur  in  the  copper  outlook.  We  may  add  that  the 
European  copper  production  keeps  increasing,  but 
not  enough  apparently  to  mar  the  improving  prcs- 
pect.  For  March  1902  the  European  product  ia  put 
at  8,979  tons,  against  7,817  tons  in  March  1901  and 
7,544  tons  In  March  1900,  while  for  the  three  months 
the  aggregate  is  placed  at  24,821  tons  against  21,059 
tons  in  1901  and  20,653  tons  in  1900. 


We  referred  last  week  to  the  annual  report  of  the 
Mexican  International  Railroad  for  the  late  calendar 
year.  This  week  we  have  Captain  Raoul's  report  as 
President  of  the  Mexican  National  Railroad  Company. 
The  Mexican  National  is  a  much  older  property  than 
the  International,  but  its  experience  has  been  much  the 
same — that  is,  there  has  been  an  almost  uninterrupted 
growth  in  business  year  by  year.  The  only  trouble 
that  these  Mexican  roads  have  had  to  contend  with  has 
been  in  the  fact  that  the  revenues  are  In  Mexican  cur- 
rency, while  the  obligations  are  in  gold,  besides 
which  a  large  amount  of  the  supplies  needed 
in  the  operation  of  the  roads  has  to  be  pur- 
chased outside  of  Mexico  and  paid  for  in  gold. 
As  a  consequence  a  considerable  portion  of  the 
income  is  lost  in  converting  Mexican  money  into 
American  money,  and  the  loss  has  been  a  growing 
item  with  the  steady  increase  In  the  depreciation  of 
silver.  For  convenience  in  bookkeeping  it  was  for- 
merly the  practice  of  the  Mexican  National  manage- 
ment to  employ  an  arbitrary  rate  of  exchange  in  con- 
verting silver  into  gold  (the  difference  above  or  below 
this  arbitrary  rate  being  stated  as  a  separate  Item); 
but  that  practice  has  been  changed  and  all  the  items 
aro  now  converted  at  the  actual  rate  of  exchange. 
President  Raoul  In  his  report  shows  that  this  change 
in  the  method  of  treating  exchange  makes  Impractica- 
ble comparison  of  the  1901  expenses  with  previous  yeara. 
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In  the  grodd  earnings    there  was  a  decrease  from  the 

year  preceding  of  $1  i  curren -v.     This 

,  >o  Mr.   Uaoul  aacribea  to  the  buaineaa  depression 

which  prevailed  la  M  luring  the  later  months  of 

'or  the  greater  part  of  11*01.      lie  lays  atreas, 

-art  that  buaineaa  depreuloni  ere 

>s    in  Mexico.      11      nous    that   a 

uniform  and  gradually  increasing  traffic  each  year  over 

the   year  ling    haa    been  the  aluioat  unvarying 

rule   a  Ding   of   the  line,     lie  aaya  those 

moot  0  to  form  a  correct    forecaat  are  of  the 

opinion  that  the  experience  of  the  paat  twelve  months 

will    form  only  a  temporary  break   in  the  heretofore 

uniform    progreas    in   the   business    development    of 

lie    points  out,  too,  that  recovery  from  the 

depression  had  already  beguu  toward  the  end  of  1901, 

and   that   for   the    first   quarter  of    1902   the    gross 

receipts     of    the    Mexican    National  have  incre*sid 

1132,000  over  the  corresponding  quarter  of  1901. 

The  Mexican  National  forms  a  very  direct  lino  from 
the  United  States  to  the  City  of  Mexico,  and  under 
the  physical  transformation  which  the  property 
Is  now  to  undergo  it  ought  to  have  a  decidedly  promis 
ing  future.  As  our  readers  know,  the  present  com- 
pany is  to  be  replaced  by  a  larger  company  called  the 
National  Railroad  Company  of  Mexico,  which  is  also 
to  absorb  the  Mexican  International.  The  gauge  of  the 
road  is  at  the  same  time  to  be  changed  from  narrow 
to  standard,  the  work  of  making  the  change  being 
already  under  way.  This  will  greatly  enlarge  the 
capacity  of  the  system  for  doing  business  and  add  to 
its  revenues.  Captain  lUoul  has  for  years  laid  stress 
on  the  necessity  of  providing  funds  to  strengthen  the 
lines  for  the  economical  handling  of  traffic,  and  in- 
sisted that  the  gauge  would  have  to  be  widened  in 
order  to  enable  the  system  to  maintain  its  position  in 
competitive  traffic.  He  is  therefore  to  be  congratu- 
lated that  through  the  financial  readjustment  ar- 
ranged by  Messrs.  Speyer  &  Company  and  Kuhn, 
Loeb  &  Company  the  needful  changes  are  being  made 
with  all  dispatch. 

There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week.  The  prin 
cipal  event  of  the  week  was  the  announcement  in  the 
British  Parliament  on  Monday,  by  the  Chancellor  of 
the  Exchequer,  of  the  budget  statement,  about  which 
we  have  written  an  article  on  a  subsequent  page. 
Wednesday  the  prospectus  for  £16,000,000  of  the  new 
British  consolidated  loan  of  £32,000,000  was  an- 
nounced by  J.  P.  Morgan  &  Co.,  Baring,  Magoun  & 
Co.,  Drexel  &  Co.  of  Philadelphia  and  Kidder,  Pea- 
body  &  Co.  of  Boston,  the  bankers  through  whom 
subscriptions  will  be  received  in  this  country;  which 
prospectus  states  that  the  remaining  £16,000,000  of 
the  loan  has  already  been  placed.  It  was  reported  by 
cable  that  one-half  of  the  loan  had  been  taken  by 
J.  P.  Morgan,  the  Rothschilds  and  the  Barings.  It 
was  also  reported  by  cable  that  the  subscriptions  on 
Friday,  when  the  lists  were  closed,  had  amounted  to 
twenty  times  the  amount  of  the  remainder  of  the 
loan;  the  allotments  will  be  5  per  cent.  The  state- 
ment was  made  that  more  than  $25,000,000  had  been 
subscribed  in  this  city,  principally  by  prominent 
bankers  and  large  life  insurance  companies. 


end  legal  tendera  increased    11,866(400.      Thll  gain  in 
i  ash,  together  with  a  reduction  of   $7,256,900   in  de- 
i>oeiid,  and  consequently    in    reserve    requirements  by 
14,225,  caused  an  iucreaae  in  the  surplus    reserve 
of  11,099,235,  to  $1,671,750;  the  loaua  were  decreased 
I.     One   noticeable   feature    this    week    has 
i  the  receipt  by  some  of  the  banks  of  gold  coin  to 
the  amount  of  1700,000    from   San    Francisoe,  whioh 
D  has  been  sent  hither  through  the  registered  mall, 
end  it  is  thought  probable  that   eventually  nearly  all 
of  the  14,000,000  whioh  was  transferred   through  the 
Sub-TreaBury  to  San  Francisoo  last   month  will  be  re- 
turned to  this  centre.     Another   noteworthy  fact  was 
the  arrival  this  week   at   San   Franoisco  of   $700,000 
.old  from  Australia. 


The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  small  gain 
of  $108,000  in  cash,  specie  being  decreased  $1,258,400 


Money  on  call,  representing  bankers'  balances,  haa 
loaned  at  the  Stock  Exchange  this  week  at  6  per  cent 
and  at  34  per  cent,  averaging  5  per  cent.  On  Monday 
loans  wero  at  6  per  cent  and  at  4^  per  cent,  with  the 
bulk  of  the  business  at  5  per  cent.  On  Tuesday  trans- 
actions were  at  5£  per  cent  and  at  4£  Per  cent,  with 
the  majority  at  5  per  cent.  On  Wednesday  loans  were 
at  5£  per  cent  and  at  4  per  cent,  with  the  bulk  of  the 
business  at  5  per  cent.  On  Thursday  the  tone  was 
easier  on  the  announcement  that  the  Louisville  & 
Nashville  incident  had  been  closed  by  the  placing  of 
control  of  the  road  in  the  hands  of  J.  P.  Morgan 
individually,  and  transactions  were  at  5^  per  cent  and 
at  3^  per  cent,  with  the  majority  at  4^  per  cent.  On 
Friday  loans  were  at  4|  per  cent  and  at  3£  per  cent, 
with  the  bulk  of  the  business  at  4  per  cent.  Banks 
and  trust  companion  have  loaned  at  5  per  cent  as  the 
minimum,  though  some  maintained  5  j  per  cent  early 
in  the  week;  then  there  was  some  apprehension  of 
trouble  growing  out  of  the  Louisville  &  Nashville 
deal.  Time  loans  are  in  only  moderate  demand, 
while  the  offerings  are  liberal,  and  rates  are  4  per  cent 
for  thirty  to  sixty  days,  4£  percent  for  ninety  days  and 
4£  per  cent  for  four  to  six  months  on  good  mixed 
Stock  Exchange  collateral.  The  supply  of  commer- 
cial paper  is  fair,  and  the  demand  is  chiefly  confined 
to  Eastern  buyers.  Rates  are  4^@5  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  4f@5^  per 
cent  for  prime  and  5£  per  cent  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2f  per  cent.  The  open  market  rate  at  Paris  is 
2f  per  cent,  and  at  Berlin  and  Frankfort  it  is 
1|@H  Per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £449,300  bul- 
lion during  the  week  and  held  £35,693,962  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  imports  of  £165,000 
(of  which  £160,000  was  from  Egypt  and  £15,000  from 
Australia),  to  receipts  of  £334,000  net  from  the  in- 
terior of  Great  Britain  and  to  the  exports  of  £50,000 
to  the  Cipe. 

The  foreign  exchange  market  was  dull,  with  an  easy 
tone  this  week  and  without  special  feature.  The  ease 
appeared  to  be  due  partly  to  the  comparatively  tirm 
rates  for  money,  which  induced  remitters  to  withhold 
purchases  which  could  be  deferred,  and  though  the 
steamers  sailing  on  Thursday  were  fast  boats  there 
seemed  to  be  only  a  light  inquiry  for  bills  for  that 
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mail.  The  supply  of  commercial  drafts  was  quito 
small,  and  thero  worn  uo  indications  of  offorin{>8  of 
ninety-day  bankers'  bills  representing  foreign  loam. 
It  is  thought  probablo  that  when  the  Louisville  & 
Nashville  stock,  which  was  bought  abroad  laat  week 
and  which  has  been  sent  hither,  shall  arrive,  there  will 
be  a  demand  for  remittance  in  payment  of  the  stock. 
The  arbitrage  operations  in  securities  have  been  large 
on  both  sideB  of  the  account  during  the  week,  but  it 
is  considered  likely  that  sales  for  Europeans  have 
been  much  in  excess  of  purchases.  It  seems  possible 
that  some  exchange  will  be  required  for  the  remittance 
of  the  three  per  cent  on  applications  for  the  British 
consol  loan,  and  it  may  be  that  subscribers  for  the 
purpose  of  investment  may  remit  for  the  full  amount 
of  their  allotments ;  therefore  a  firmer  tone  for  ex 
change  may  be  expected  next  week.  The  Assay  Office 
paid  $981,516  61  for  domestic  bullion.  Gold  received 
at  the  Custom  House  during  the  week,  $52,282. 

Nominal  rates  for  exchange  are  4  86  for  sixty-day 
and  4  88^  for  sight.  Eates  for  actual  business  opened 
on  Monday  unchanged,  compared  with  those  at  the 
close  of  last  week,  for  long  and  cables,  at  4  85@4  85£ 
for  the  former  and  at  4  88@4  88£  for  the  latter,  while 
rates  for  short  were  one-eighth  of  a  cent  higher  for 
bid  quotations,  at  4  87f  @4  87f ;  the  tone  was  steady 
to  firm.  On  Tuesday  the  asking  rates  for  long  and 
cables  were  reduced  one- eighth  of  a  cent,  to  4  85^  for 
the  former  and  to  4  88^  for  the  latter,  and  short  was 
one-eighth  of  a  cent  lower  at  4  87^@4  87f,  and  sales 
were  made  at  4  8750  and  at  4  8755;  the  market  was 
easy.  On  Wednesday  the  tone  was  dull  and  steady 
for  sterling  and  easy  for  Continental,  and  rates  were 
unchanged  on  that  day  and  on  Thursday.  The  mar 
ket  was  steady  on  Friday.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


DAILY  POSTED  BATES  FOB  FOBBIGN 

EXCHANGE. 

FBI., 

Apr.  11 

MOH., 
Apr.   14. 

Tims.. 
Apr.  16 

W*D., 
Apr.  16. 

THUS., 
Apr.  17. 

FBI., 

Apr    18. 

BrowaBro. IK.7.' 

4  86 
4  08* 

SO 

88* 

S8 
88* 

80 
88* 

86 
88* 

88 
88* 

Baring.                  (60  day*. 
Magoun  *  Co..  \  Sight... . 

486 
4  88* 

80 
88* 

80 
88* 

66 

88* 

66 
88* 

86 
88* 

Bank  Brltiin        }  00  days . 
No.  Amerlor...  {Sight.... 

if) 
4  88* 

86 
88* 

86 
88* 

06 
«8* 

86 
88* 

80 
88* 

Bank  of                 >  00  days. 
Montreal. (Bight.. 

480 
4  88* 

b6 

88* 

to 

88* 

86 

88* 

66 

88* 

86 
86* 

Canadian  Bank    l  00  day*. 
of  Commeroe..  (  Sight... 

4  86 
4  88* 

86 
*8* 

to 

es* 

80 
*8* 

86 
88* 

86 
88* 

aeidelbauh,  lok-  J  00  dayt. 

Mhelmer  *  Co.  \  Sight... . 

4e0 

4  88* 

86 
88* 

80 
88* 

86 
88* 

86 
88* 

86 

88* 

Ua«ardFrare....{|?8d*f 

4  80 

4  88* 

86 
88* 

60 
88* 

66 

88* 

86 
"8* 

66 

88* 

Merchant!'  Bk.    ( 00  dayt . 
if  Canada         (Bight... 

486 

86 

«8* 

bO 

«6* 

86 

8h* 

66 
H8* 

86 
«8* 

The  market  closed  at  4  85@4  85£  for  long,  4  87£@ 
4  87£    for    short  and  4  88@4  88^  for  cables.      Com 
merclal  on  banks  4  84£ @4  84£  and  documents  for  pay 
ment  4  841@4  85£.   Cotton  for  payment  4  84£@4  84£, 
cotton   for   acceptance   4  84J@4  84£    and   grain   for 
payment  4  85@4  85£. 


The  following  gives  the  week's  movements  ol  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wuk  MnMnt  April  18.  1008. 

Htc*\vm  b\ 
N.  T.  Bank*. 

Htorpni  by 
N.  Y.  Bank*. 

tt$t  In  frier 
Mov»m$nt. 

•0,819.000 
1.847,000 

I4.687.U00 
1,147,000 

I5.7S4.IKJ0 

Qaln.  11,762,000 
Oaln.       600,000 

Sold 

•  7,990.000 

(;uln.|iJ,868,000 

With  the  Sub-Treasury  operations  the  result  is 
follows. 


as 


Wt*k  MnMna  April  18,  1002 


Bank!  Interior  moTernent,  a*  abOT* 
Sab-Treaan  ry  opera!  long 


Total  irolrt  »nd  lagaJ  taodari. 


Bank: 

17,996,000 
88,400,000 

l81.8O0.OfXJ 


Out  of 
Bank*. 

•6,784,000 
83,160.000 

•!t*,8K4.000 


Ntt  (Mann  **» 
Bank  Hol&tntt 


Oaln. 
Gain. 


•8,202.000 
260,000 


The  following  iut>lc  indicated  Che  amount  of  bullion 
t  the  principal  bSuropeao  banks. 


April  17.  i»oi 

Avrll  1H.  1901 

tana  •/ 

tioid. 

<MH>«r. 

~"sT~ 

44.288.908 

18,810.000 

H.2H7.000 

12,827.000 

18.226,000 

2,120,800 

0.508,800 

1,657.383 

107079841 
107878818 

lotaL 

£ 
86,008,008 
140.808.859 
61.111.000 
B0.781.OO0 
60,941,000 
88,811.000 
18,254,800 
11.890.400 
4,072,000 

Wu.d. 

£~ 
86,140.707 
97.180  796 
•9,770,900 

72,908,000 
88.680.000 
14.002000 
16,247.000 
6,067,000 
8,922,000 

axtvtr. 

lit*.. 

II  Hi. Ill '1       .... 

Tanoa 

larmany  ..... 

inula 

mi*.  Ilnng'y 

-Ipaln 

;taly 

■*•(  nerland*. 
.'at    Belg'm.. 

£ 

85.008.062 

102,009,461 

87  384,000 

78,434,000 

44,614,000 

14,080,000 

16.128.000 

4,783,100 

8,114,667 

330  840,180 
833,880.706 

£ 

1 
86,140  707 

48.809,188 

18  870.000 

6.794,000 

10.742.000 

16,574.000 

l.MO.OW 

6.091,100 

1,101,010 

100971132 
100910187 

111.085,987 
48,019.000 
79.702.000 
49.422,'JOO 
80,676,100 
17,177  000 
10,748,100 
4,888,000 

rot.thla  week 
Tot.  prey,  w'k 

487.980,021 
441,213,688 

310.029  602 
810.897.290 

411,900,004 
411.813,486 

(Jain.  1^,612.000 


THE  NEW  BRITISH  WAR  LOAN. 
The  announcement  by  the  Chancellor  of  the  Ex- 
chequer, of  the  provisions  made  by  the  British  Govern- 
ment for  meeting  the  continued  war  deficit,  merit  ex- 
amination for  several  reasons.  In  popular  discussion, 
the  imposition  of  an  import  tax  of  three-pence  per 
hundred-weight  on  wheat  has  attracted  the  most  at- 
tention, for  the  reason  that,  in  a  certain  sense,  it  is  a 
departure  from  Great  Britain's  program  of  absolute 
free  trade.  Sir  Michael  Hicks-Beach  called  attention 
to  the  fact  that  this  duty  had  remained  on  the  British 
statute  books  from  the  repeal  of  the  Corn  Laws  in 
1846  until  1869,  and  he  went  into  some  detail  to  show 
that  the  tax  had  not  then  been  felt  in  an  increased 
price  of  bread. 

In  this  the  Chancellor  was  quite  correct;  in  fact, 
the  legitimate  criticism  on  his  proposal  has  not  based 
itself  at  all  on  immediate  oppression  of  consumers. 
The  point  made  by  all  such  critics  is  that  the  change 
itself  is  not  so  important  as  the  direction  in  which  the 
change  is  made.  On  the  doctrine  that  it  is  the  first 
step  which  costs,  the  assumption  is  made  that  an  en- 
tering wedge,  however  small,  may  be  followed  by 
larger  and  larger  concessions  to  people  who  would 
reverse  Great  Britain's  present  fiscal  system.  We  no- 
tice this  argument,  but  without  endorsing  it.  To  us 
it  appears  that  the  facts  that  this  measure  has  been 
adopted  as  an  emergency  expedient,  and  that  it 
arouses  or  promises  to  arouse  a  vigorous  attack  by  the 
Opposition,  tend  to  remove  the  probability  which  is 
feared.  If  the  grain-registration  tax  were  to  be  left 
on  the  statutes  long  after  the  war  is  over,  it  could 
only  be  because  the  Opposition  was  indifferent  to  it, 
or  because  the  British  public  wished  it. 

Of  the  other  new  proposals  in  taxation  we  need 
only  refer  to  the  doubling  of  the  penny  tax  on 
checks — thus  making  twice  the  charge  imposed  by 
our  own  war  Congress — the  increase  of  one  penny  to 
the  pound  in  the  income  tax  and  the  continued  sus- 
pension of  the  sinking  fund.  Both  the  new  check 
tax  and  the  new  income  tax — the  second  of  which 
raises  the  yearly  impost  to  15  pence  in  the  pound,  or 
within  a  penny  of  the  high  rate  fixed  at  the  time  of 
the  Crimean  war — are  pretty  sure  to  be  cut  down 
when  absolute  peace  in  South  Africa  is  re-established. 
We  need  not,  therefore,  discuss  them  further  now. 

Sir  Michael  calculated  £2,000,000  revenue  from  the 
increased  income  tax,  £2,650,000  from  the  grain  tax 
and  £500,000  from  the  tax  on  wheat.  His  estimate  of 
the  deficit  ran  something  above  £40,000,000 ;  whence 
he  reckoned  that  £35,500,000  deficit  would  be  left  if 
the  new  taxes  yielded  all  he  promised.  Of  this  he 
proposed  to  meet  £32,000,000  by  a  new  loan  on  con- 
sols and  the  balance  by  temporary  borrowing  . 
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The  £-iv>oo,000  loan  is  the  mutter  which  we  are 
chiefly  Inttruttd  in  discussing.  lr.  settles,  to  begin 
with,  a  question  which  has  been  canvassed  during  the 
past  oil  months  or  more,  aa  to  whether  the  new  loan 
•hould  be  Issued  ii  the  form  of  consols  or  aa  a  Trans- 
vaal loan  gaara-itet'd  by  the  B.ltlab  Government.  On 
the  fa  :e  of  things,  the  second  of  these  plana  would  in 
a  sense  have  dodged  the  issue,  since  the  Imperial  El 
chequer  would  equally  have  remained  resposible.  The 
proj  ict  of  a  Transvaal  loan  was  chieily  urged  on  the 
ground  that  it  would  avert  the  depression  in  outstand- 
ing  console,  and    hence   the   virtual  lowering  of   the 

vernment's   credit,  which,  it  was   reasoned,  would 
follow  another  large  addition  to  the  consols  issue. 

In  theory  there  was  something  to  say  for  this  argu 
mint;  but  it  was  forcibly  opposed  oq  the  ground,  first, 
that  the  Transvaal  Government  was  not  yet  reorgan- 

d,  and  hence  was  no  safe  dependonoe  for  taxatiou; 
and,  second,  that  to  pledge  the  Transvaal's  credit  lor 
the  payment  of  war  expenses  might  handicap  the  use 
of  the  same  resources  to  raise  funds  for  the  country's 
rehabilitation.  The  expense  of  reorganizing  indus- 
try in  Sjuth  Africa  will  properly  be  borne  by  the  dis- 
trict itself.  Sir  David  Barbour's  expert  report  to  the 
Government  a  year  ago  oanvassed  this  question  fully. 
He  figured  out  that  the  annual  cost  of  Transvaal  ad- 
ministration, on  the  return  of  peace,  would  be  £4, 
332,000,  and  that  £3,467,000  revenue  could  be  obtained 
on  the  lines  of  taxation  previously  followed.  The  re- 
sulting deficit  he  proposed  to  meet  by  raising  the  tax 
on  mine  profits  from  6  to  10  per  cent,  leaving  a  margin 
to  pay  interest  on  such  public  debt  as  should  be 
contracted.  Bat  even  Sir  David  Barbour  concluded 
by  remarking  that  "it  is  impossible  at  the  present 
time  to  specify  any  definite  sum"  which  could  be 
thus  raised  by  the  colonies  "  without  imposing  exces- 
sive taxation  or  starving  the  administration."  After 
pointing  out  that  £7,000,000  will  have  to  be  raised  by 
the  colonies  for  peremptory  needs,  he  was  not  willing 
to  argue  for  a  guaranteed  Transvaal  loan,  to  contrib- 
ute towardj  the  cost  of  the  war,  any  larger  than  £3,- 
000,000.  This  sum  would  of  course  be  a  bagatelle  in 
the  present  fiscal  plans  of  the  home  government. 

Including  the  newly-proposed  loan  on  consols,  the 
British  Exchequer  has  borrowed,  since  the  Boer  war 
broke  out  in  1899,  some  £146,000,000— this,  of  course, 
not  including  temporary  loans  on  Exchequer  bills. 
The  permanent  debt  thus  created  may  be  tabulated  as 
follows,  with  the  issue  price,  the  date  of  issue  and 
the  date  of  redemption.  The  consols  loans,  it  is  to 
be  remembered,  conform  to  the  provisions  of  the  pre- 
existing consols,  whereby  their  interest  falls  to  2|  per 
cent  in  May  next  year  : 

When  When  re- 
Amount.  Price.  Rate.  towed,  deem'ble. 

War  Loan £30,000,000  98*3  2%%  1900  1910 

Exohequer  bonds....    10,000,000  98  3%  19  0  1903 

"              "       ....    14,000,000  98*6  3%  1901  1905 

Consols 60,000,000  94*g  2%%  1901  1923 

"       32,000,000  93**  2\%  1902  1923 

This  is  a  reasonably  heavy  bill  to  pay.  Outside  of 
war  indemnities  imposed  on  defeated  States,  it  is  one 
of  the  largest  ever  paid  for  a  campaign  of  this  length. 
The  Exchequer's  experience  with  this  week's  tender 
of  new  consols,  however,  is  sufficient  witness  to  the 
continued  strength  of  the  British  Government's' 
oredit.  The  despatches  are  unanimous  in  reporting 
a  rush  of  applications  from  all  quarters — not  alone 
from  Eagland  itself  and  from  America,  but  from  the 
reservoirs  of  Continental  capital.  It  is  also  to  be 
observed   that  the  price  of  outstanding  consols  has 


advauced,  instead  of  declining  on  the  Government's 
new  offer.  In  this  regard  Great  Britain's  unbroken 
reputation  for  rapid  retirement  of  a  war  debt  in  time 
ol  peace  atauda  iliu  Exchequer  in  as  good  stead  as  the 
similar  reputation  of  our  Treasury.  A  Government 
which  haa  paid  off  £200,000,000  between  the  close  of 
iia  list  expensive  war  and  the  outbreak  in  S  >utn  Afrioa 
oau  reality  endure  a  strain  which  would  embarrass  a 
less  resouroef  ul  and  soundly-managed  State. 


POWERS      OF     A       COMMITTEE      BEFORE 
SUBMITTING  REORGANIZATION  PLAN. 

The  New  York  Court  of  Appeals  has  recently  ren- 
dered a  decision  possessing  some  features  of  general 
interest  in  a  case  involving  the  right  of  a  reorganiza- 
tion committee  to  purchase  at  foreclosure  sale  mort- 
gaged property  (covered  by  bonds  deposited  with 
them)  before  submitting  a  plan  of  reorganiz  ition. 
The  case  was  that  of  the  Industrial  &  General  Trust, 
Limited,  an  English  corporation,  against  the  Reor- 
ganization Committee  of  the  Birmingham  Sheffield  & 
Tennessee  It  ver  It  ill  way  Company.  The  railroad 
company  had  in  1893  defaulted  in  the  payment  of  in- 
terest on  its  $2,975,000  of  mortgage  bonds,  and  the 
Knickerbocker  Trust  Co.,  the  trustee  under  the 
mortgage,  thereupon  commenced  an  action  for  fore- 
closure. Under  this  action  a  receiver  was  appointed 
in  June  1893.  In  April  1895  a  reorganization  agree- 
ment was  entered  into  between  the  bondholders  and 
the  reorganization  committee,  consisting  of  J.  Kennedy 
Tod,  Edmund  A.  Hopkins  (the  receiver)  and  James 
G.  Lelper,  and  the  bondholders  were  asked  to  deposit 
their  bonds  with  the  Manhattan  Trust  Company  of 
this  city  under  that  agreement.  The  Industrial  & 
General  Trust  held  $570,000  of  the  bonds,  which  were 
deposited  under  this  agreement. 

No  plan  was  embodied  in  the  reorganization  agree- 
ment, but  the  committee  was  empowered  to  prepare 
and  adopt  a  plan  with  or  without  foreclosure.  Any 
holder,  however,  of  a  trust  certificate  given  in  ex- 
change for  the  deposited  bonds  was  to  have  the  right 
at  any  time  within  thirty  days  after  the  mailing  to 
him  of  notice  of  the  filing  of  a  plan  of  reorganization, 
to  withdraw  from  the  agreement  and  recover  the 
bonds  deposited  by  him  upon  payment  of  his  pro  rata 
share  of  the  expenses  incurred  by  the  committee.  In 
June  1895  a  decree  was  entered  in  the  pending  fore- 
closure suit,  and  on  September  16  1895  the  prop- 
erty was  sold  and  bought  in  by  the  committee 
for  the  upset  price  of  $500,000,  the  bonds  which 
had  been  deposited  with  the  committee  being  used 
in  payment  of  this  purchase  price.  In  Novem- 
ber 1895  the  Northern  Alabama  Railroad  Com- 
pany was  incorporated  to  succeed  the  Birmingham 
Sheffield  &  Tennessee  River  Railway  Company.  The 
Northern  Alabama  Company  issued  $1,700,000  bonds, 
which,  with  its  capital  stock  of  $2,000,000,  were  turned 
over  to  the  reorganization  committee. 

The  committee  continued  to  hold  the  bonds  and  stock 
of  the  new  company  until  July  1898,  when  a  plan  of  re 
organization  was  filed  and  notice  thereof  given  to  all 
the  holders  of  certificates  under  the  reorganization 
agreement.  In  October  1898,  as  the  result  of  nego- 
tiations concluded  with  the  Southern  Railway  Com- 
pany, the  latter  offered  to  purchase  all  the  bonds  and 
stock  of  the  new  railway  company  at  a  prioe  of  BO  for 
the  bonds,  equal  to  $320  for  each  $1,000  bond  of  the 
Birmingham  Shetti  eld  &  Tennessee  River  Ry,  belug 
more  than  twice  the  sum  payable  upon  the  old   bondi 
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at  the  upset  price  paid  for  the  property  at  tho  jmlic 
ial  sale.  Tho  Industrial  &  Goneral  Trust  did  Dot 
eleot  to  accept  the  new  securities  but  brought  an 
action  for  conversion  against  tho  reorganization  com- 
mittee for  its  use  of  tho  plaintiff's  bonds  in  making 
payment  for  tho  property.  It  claimed  $360,000  dam- 
ages with  interest  from  Oct.  29  1895.  The  delay  in 
formulating  a  plan  sooms  to  have  been  due  largely  to 
a  desire  upon  the  part  of  the  reorganization  oommit- 
tee  to  ascertain  definitely  what  provision  would  have 
to  be  made  for  certain  car  trusts  and  what  other  prior 
liens  upon  the  property  would  have  to  be  met. 

In  the  lower  court  the  plaintiff  secured  a  judgment 
In  its  favor,  the  trial  judge,  Justice  Smyth,  charging 
as  a  matter  of  law  that  the  acts  of  the  reorganiza- 
tion committee  amounted  to  a  conversion  of  the 
plaintiff's  bonds.  He  held  that  the  failure  of  the 
committee  to  prepare  a  plan  of  reorganization  prior 
to  the  sale  and  foreclosure  and  the  use  of  the  plain- 
tiff's bonds  in  furtherance  of  the  sale  were  wrongful 
acts  subjecting  the  committee  to  a  liability  to  the 
plaintiff  for  the  value  of  the  bonds.  The  jury  were 
instructed  that  this  was  so  even  if  there  was  no 
wrongful  intent  on  the  part  of  the  committee.  They 
accordingly  gave  judgment  for  a  sum  greatly  in  ex- 
cess of  the  amount  to  which  the  bonds  would  be  en- 
titled upon  the  basis  of  the  sum  realized  for  the  prop- 
erty at  the  foreclosure  sale.  The  Appellate  Division, 
second  department,  affirmed  this  judgment.  An  ap- 
peal was  then  taken  to  the  Court  of  Appeals,  where  a 
reversal  has  now  been  obtained  and  a  hew  trial 
ordered. 

Judge  Gray,  who  delivered  the  opinion  of  the  Court 
of  Appeals,  said  that  no  case  of  conversion  had  been 
made  out.  The  relations  between  the  plaintiff  and 
the  defendants  rested  in  contract  and  were  defined  by 
the  reorganization  agreement.  He  said  the  reorgani- 
zation agreement  conferred  very  broad  powers  upon 
the  committee  in  its  management  of  the  bondhold- 
ers' interest  and  it  exempted  the  members  from  any 
liability  except  in  the  case  of  wilful  misconduct  on 
their  part.  To  deposit  bonds  under  the  agreement 
was  to  transfer  to  the  committee  the  full  legal  and 
equitable  title  thereto  for  all  the  purposes  of  the 
agreement.  The  committee  was  authorized  to  take 
such  steps  as  it  might  deem  advisable  for  the  forma- 
tion of  a  new  corporation  and  for  transferring  to  that 
new  corporation  all  the  assets  of  the  old  railway  com- 
pany, and  the  deposited  bonds  might  be  used  for  the 
purpose  of  paying  for  any  assets  or  franchises  pur- 
chased. The  committee  had  even  been  given  authority 
to  supply  any  defect  or  omission  deemed  necessary  to 
enable  it  to  carry  out  the  general  purposes  of  the 
agreement;  and  its  construction  of  the  agreement 
was  to  be  final. 

The  plaintiff's  whole  case  rested  on  the  one  fact  of 
a  failure  to  file  a  plan  of  reorganization  prior  to  the 
sale  in  foreclosure.  Had  such  a  plan  been  filed,  obvi- 
ously there  could  have  been  no  complaint  of  unau- 
thorized conduct.  The  opinion  notes,  however,  that 
proceedings  to  foreclose  the  mortgage  had  been  in- 
stituted by  the  trustee  under  the  mortgage  and  were 
pending  at  the  time  of  the  execution  of  the  reorgani- 
zation agreement.  When  shortly  thereafter  the  sale 
was  ordered  the  reorganization  committee  was  con- 
fronted with  a  situation  not  of  its  own  creating.  The 
committee  was  called  upon  to  act  for  the  protection 
of  the  interests  in  its  care.  If  tho  members  construed 
tho  agreement  as  conferring  upon  them  the  authority 


to  use  tho  -loposited  bonds  for  tho  purpose  of  pur- 
chasing tho  mortgaged  property,  how  could  it  bo  said 
that  their  construction  was  unwarranted,  or  that 
they  wore  not  acting  for  and  in  the  interest  of  tho 
bondholders,  their  principals,  and  In  tho  line  of  duty 
for  the  conservation  of  their  interests  ? 

Judge  Gray  points  out  that  tho  sale  to,  and  the 
purchase  by,  the  reorganization  committee  had  the 
result  of  liquidating  the  value  of  the  bondB  and  of 
merging  them  in  tho  ownership  of  the  property.  The 
bondholders,  through  the  reorganization  committee, 
got  possession  of  the  mortgaged  property,  as  had  been 
contemplated,  and  the  committee  was  thereby  enabled 
to  reorganize  the  railroad  under  the  authority  given  it. 
"  The  formulation  of  a  plan  of  reorganization  might 
well  be  regarded  as  for  future  consideration.  As  the 
price  for  the  property  was  paid  in  the  bonds,  each 
holder  of  a  certificate  representing  the  deposited 
bonds  under  the  reorganization  agreement  became 
entitled  to  his  proportionate  share  of  the  prop- 
erty purohased,  which  was  evidenced  by  the  act  of  the 
commissioner  of  sale  in  stamping  each  bond  with  the 
amount  it  represented  of  the  sum  paid  for  the  prop- 
erty. The  plaintiff's  agent  was  chargeable  with  notice 
of  the  sale  by  the  public  advertisement,  as  by  the 
letter  of  the  chairman  of  the  committee,  and  it  seems 
to  be  clear  that  it  was  the  duty  of  the  committee  to 
treat  the  plaintiff's  bonds  alike  with  other  deposited 
bonds  and  to  use  them  in  acquiring  the  title  to  the 
mortgaged  property." 

The  fact  is  also  emphasized  that  the  committee  did 
not  part  with  the  bonds  in  a  way  and  for  a  purpose 
not  within  its  authority;  for  with  the  assent  of  the 
plaintiff  it  held  the  legal  and  equitable  title  to  the 
bonds  for  the  purposes  of  the  agreement,  one  of  which 
was  to  use  them  in  paying  for  any  assets  or  franchises 
purchased.  There  was  no  unlawful  interference  with 
the  bonds;  for  what  it  did  with  them  was  within  appar- 
ent authority.  There  was  no  unauthorized  assump- 
tion, as  claimed,  of  a  dominion  over  them;  for  the 
agreement  having  vested  it  with  the  title  thereto  for  all 
its  purposes,  it  was  within  the  scope  of  those  purposes 
that  a  new  corporation  should  be  formed,  and  that 
the  deposited  bonds  should  be  used  for  the  acquisition 
of  any  assets  or  franchises  necessary  to  a  reorganiza- 
tion of  the  railroad. 

All  the  judges  concurred  in  the  conclusions  of  Judge 
Gray,  bui  not  all  on  the  same  ground.  Some  of  them 
seemed  to  think  that  the  plaintiff  might  have  brought 
an  action  for  breach  of  contract,  but  Judge  Gray  notes 
that  if  an  action  had  been  brought  to  enforce  a  liabil- 
ity for  a  breach  of  the  agreement,  the  plaintiff  would 
have  been  obliged  to  prove  that  it  had  been  damaged 
by  the  defendants'  acts.  On  the  other  hand,  in  the 
case  of  an  action  for  conversion,  the  recovery,  he 
points  out,  is  measured  by  the  value  of  the  bonds, 
irrespective  of  whether  the  plaintiff  was  actually 
damaged  or  not  by  the  aots  of  the  committee.  That 
the  plaintiff  was  not  damaged  by  the  failure  to  file  a 
plan  of  reorganization  prior  to  foreclosure  is'evident 
enough,  he  says.  All  the  stock  and  bonds  of  the  new 
corporation  were  held  by  the  committee  for  the  old 
bondholders  after  the  reorganization,  and  eventually 
the  bondholders  were  enabled  through  the  offer  of  the 
Southern  Railway  Company  to  realize  upon  the  basis 
of  each  bond  the  sum  of  $320,  as  against  the  sum  of 
$139  76  from  the  proceeds  of  the  sale  in  foreclosure. 
Accordingly  the  Court  adopts  the  language  in  the 
defendants'  brief  to  the  effect  that  when  the  reorgani- 
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uiittee  at  tiu)  foreclosure  Bale  surrendered 
the  bond*,  it  did  It  not  only  without  any  design  to 
wnerof  his  right  in  the  property,  but  for 
the  expread  purpose  of  maiataiulng  those  rights — the 
purnued  by  them  being  not  only  the  only  prac- 
tical way  of  protecting  the  plaintiff's  rights,  but  being 
the  i  ourse  enjoined  upon  them  by  the  contract  of 
bailment.  ___^__^^^______ 

WAT    MXl  \      TJi     OPMN-HBAMTB 

EEL  PRODUCTION. 

our  issue  of  March  II  we  referred  to  the  great 
increwde  which  has  occurred  in  the  production  of 
Bessemer  steel  in   the  United    States.     Mr.  James  If. 

rank  has  now  also  furnished  statistics  showing  the 
production  during  the  late  calendar  year  by  the  open- 
lu-arth  process.  These  figures  reveal  a  further  note- 
worthy growth  in  the  make  of  open-hearth  steel,  on 
top  of  the  very  striking  and  continuous  expansion  In 
the  years  immediately  preceding.  Altogether  the 
country's  total  steel  output  makes  an  aggregate  of 
wonderful  proportions. 

It  is  only  a  short  space  of  time  since  the  production 
of  steel  by  any  except  the  Bessemer  process  was  almost 
a  neligible  quantity.  Prior  to  1895  the  make  of  open- 
hearth  steel  In  the  United  States  had  never  reached  a 
million  tons  in  any  one  year,  and  a  docade  before  it 
amounted  to  but  little  over  100,000  tons  per  annum. 
For  the  twelve  months  of  1901  the  add  if  ion  alono  (as 
compared  with  the  twelve  months  preceding)  was  over 
1  \  million  tons,  and  the  aggregate  of  the  make  of  open- 
hearth  steel  reached  over  4£  million  tons.  We  have  pre- 
pared the  following  statement,  bringing  out  in  agraphic 
W*y  the  advance  of  open-hearth  steel  production  in  the 
United  States  during  the  last  sixteen  years. 

OPEN-IIEARTH  STEEL  PRODUCTION. 

Year.  Torn. 

1891 579,753 

1892 669.889 

1893 787,890 

1894 784,936 

1895 1,137,182 

1896 1,298,700 

At  4,656,309  tons,  our  open-hearth  steel  production, 
we  should  judge,  was  fully  50  per-  cent  in  excess  of 
the  open-hearth  steel  output  of  the  United  Kingdom, 
where  this  process  of  making  steel  has  long  been  a 
favorite  one.  In  1894  Great  Britain  for  the  first  time 
made  more  open-hearth  steel  than  Bessemer,  and  the 
disparity  between  the  two  has  been  steadily  growing 
ever  since.  In  the  United  States,  of  course,  the  make 
of  Bessemer  steel  still  runs  far  ahead  of  that  by  the  open- 
hearth  method.  In  the  article  in  our  issue  of  March  22 
we  showed  that  the  Bessemer  steel  production  in  1901 
had  been  8,713,302  tons.  Of  both  kinds  of  steel, 
therefore,  we  turned  out  in  the  late  calendar  year  over 
13^  million  tons.  This  is  an  increase  of  3£  million 
tons  over  the  production  in  1900,  2£  million  tons  over 
1899  and  4-£  million  tons  over  1898.  As  compared 
with  the  years  preceding  1898,  the  1901  total  is 
more  than  that  of  any  two  years  together.  For  in- 
stance, in  1896  and  1897  combined  the  output  of  steel 
in  the  United  States  was  only  12,302,592,  as  against  the 
13,369,611  tons  for  1901.  In  the  following  table  we  show 
the  figures  for  the  last  seven  years,  both  of  open-hearth 
steel  and  of  Bessemer,  and  of  the  two  combined. 

BESSEMER  AND  OPEN-HEABTH  PRODUCTION. 
1901.  1000, 

Tons. 

Open-hearth 


uuui  of  cruoible  and  other  kinds  of  steel.  Roughly, 
In  rofore,  we  may  say  that  VAX  million  tons  of  steel  of 
nil  kinds  were  made  in  this  oountry  in  1001.  Prior 
to  1K95  the  United  States  had  never  in  any  one  year 
produced  as  much  as  5,000,000  tons  of  steel,  from 
whioh  an  idea  can  bo  gained  of  the  notable  advance 
that  has  been  established  In  the  interval  since  then. 
We  may  say  furthermore  that  Great  Britain  in  1900 
was  estimated  to  have  produced  5,060,000  tons  of 
steol,  the  maximum  figure  in  that  country's  history, 
(lermany  in  1900  produced  6,365,259  tons  of  finished 
steel. 


Year.  Tons 

1885 183.376 

1886 218,973 

1887 822.089 

1888 314,318 

18S9 374.548 

1890 513,232 


Tear.         Tons. 

1897 1.608,671 

1898 2,230,292 

1899 2.947,316 

1900 8,398,135 

1901  4,656,309 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  FEBRUARY. 
Railroad  net  earnings  for  February  show,  as  ex- 
pected, only  a  small  inorease  in  the  aggregate,  while 
quite  a  large  number  of  the  separate  roads  record  de- 
creases— some  of  them  for  considerable  amounts.  No 
other  results  could  have  been  looked  for.  The 
weather  during  February,  as  we  have  many  times 
pointed  out,  was  phenomenally  bad,  it  having  been 
one  of  the  worst  winter  months  experienced  for  a 
great  many  years  past.  The  effect  was  to  reduce 
earnings  and  to  add  to  expenses.  In  addition  there 
was  a  great  shrinkage  in  the  grain  movement  in  the 
West  (outside  of  the  spring-wheat  sections  of  the 
Northwest)  as  the  result  of  last  year's  grain  crop 
shortage.  Altogether  it  must  be  deemed  surprising 
that  in  the  aggregate  there  is  any  inorease  at  all  over 
the  large  total  of  the  year  preceding.  In  the  gross 
there  is  quite  a  fair  percentage  of  gain,  notwithstand- 
ing the  adverse  weather.  In  brief,  gross  earnings 
record  $4,168,942  increase,  or  491  per  cent,  and  net 
earnings  an  increase  of  $555,168,  or  2 '14  per  cent. 


Steel 

Bessemer  St 


1899.  1893.        1897.         1896.         1895. 

Tons.         Tons.       Tons.       Tons.        Zona. 
|  4.656,309    3,398.135    2,947,316  2,230,292  1,608,671  1,298,700  1,187,1  59 
8,718,302    6,684,770    7,686,851  6  809,017  5.476,815  3,019,906  4.909,128 


Totalof  two. 13  ;.69,611  10,082,905  in,f,33,07J  8,839,809  7,083,9811  ,r>.918,tlotl  6,06",810 

Besides  Bessemer  and  open-hearth  steol  the  United 
States  produces  somewhat  over  100,000  tons  per  an- 


February. 
(117  roads.) 

January  1  to  February  28. 
(116  roads.) 

1902. 

1901. 

84,850,746 
68,936,959 

25,928.736 

Increase* 

1902. 

1901. 

Increase. 

Gross  eara's 
Oper.  exp... 

8 

89,028,687 
62.549.738 

8 

4,168.042 
3,618,774 

t 

190.330,238 
130.794,268 

• 

177,922,88  <" 
120,063,311 

S 

12.407..342 
9,^35.967 

Net  earn's 

26,478.951 

665,16r 

&9.686.070 

06,059,685 

3,673,886 

Theee  results  become  particularly  noteworthy  when 
it  is  recalled  that  the  improvement  follows  very  strik- 
ing gains,  in  gross  and  net  alike,  in  the  same  month 
of  both  1901  and  1900.  In  February  1901  our  state- 
ment showed  $7,634,979  gain  in  gross  and  $3,052,129 
gain  in  net,  while  in  February  1900  the  increase  had 
reached  the  remarkable  figure  of  $13,171,995  in  gross 
(22-11  per  cent)  and  $5,986,698  (38-25  per  cent)  in  net. 
Below  we  give  the  February  totals  back  to  1893. 


Year  A 
No.  of 
roads. 


Feb. 
•93(130) 
•94(127) 
•95(128) 
•96(130) 
'97(124) 
•98(136) 
'99(125) 
•00(183) 
•01(131) 
'02(117) 


Gross  Earnings. 


Year 
Given. 


53,768,772 
41,119,789 
43,014,096 
45,980,629 
61.338.343 
69,070,798 
58,557,896 
78,788.157 
86,367,583 
80,02  ^,687 


Jan.  1  \lo  Web.  28 
•93(127)'    109.872,401 

84,498,981 

89,690.207 
05.102.977 
10 1.492.5  Ul 
110,859,737 
L84,416,8M 
151,924,160 
181.1 
190,8 


•94(120) 
•05(128) 
•96(120) 
■97(188) 

•119(123) 

• 

'00.(1  II) 
•08(116) 

Note 


Year 
Preceilng. 

I 
65,877,72 
49,552,978 
42,831074 
41,808,813 
51,656.367 
51,904,681 
59.966  511 
59,666,162 
78,788,604 
84,839,746 


Increase  or 
Decrease. 


Net  Earnings 


Year 

Siren. 


-2,128,958  18,716,907 

-8,433,189  10,890,578 

+182,122  11,366,031 

+4,3^5,8:0  13,003,824 

—818.014  15,311.914 


+7,108,117 
—1,408,146 
+13,171,995 
+7,684,979 
+4,168,912 


18,168.731 
16,088,061 

21,637,185 
26,587,'U): 
26,478,954 


Year 

Preceding 

~i~ 

16,598,670 
18,092.788 
11.357,430 
10.837,77i> 
14.095.623 
15,396,058 
18,026.170 

28.48J.478 
26,983.786 


110.940,489  —1,668,088  27.052.844  81,8*4,869 

00,621,356-15,191.1                       .803  86,166,818 

88,9*0,8-8  +64S.879  24,160.427  23,284.004 

86,468,209  +8,644,068  87,811.898 

105,874,919  -8,888.408  20,21" 

104,874,888  1-14,986,482  86,089,684  tt,Q6M    : 

181,848,646  +8,171,681  84.S4a.470  Srt.7 

186,666,8m  +86,967,899  46,684,989  86,171,810 

104,487,169  +16.757,324  88,808,148 

177  9^2  896  r  19.407.3 19  B9.B85.970  56.11 

We  no  loiiflor  include  ilie  Mexican  roads  or  the 
oueratlout*  of  the  anthracite  coal  road*  In  cur  totals 


Increase  or 
Decrease. 

•    ' 

-2.875.788 

-'.M09.910 

+s,692 

+8.175,854 

+  1,216,281 

17,678 

6,087,808 
+6,886.rVl- 
+8,068089 

+566,168 


--1.499,886 

—3.969.4  Id 
+9'.- 

+  197.491 

t  tVV«.6Sl 

1,901 

18,049 

14..  > 

coal  lululus 
uj   f  c  r 


previous  708X0  have  been  revised  in  apcontauc*  with  this  ohaiwo 
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When  the  roads  are  arranged  in  groups  tho  inllu- 
ence  of  the  unfavorable  weather  conditions  is  very 
strongly  apparent.  Five  of  the  eight  groups  into 
which  we  divide  the  roads  show  diminished  totals  of 
net,  and  one  of  the  gronps  also  has  a  decline  in  ^ross. 
Three  of  the  eight  groups  record  increased  not;  only, 
however,  in  the  case  of  tho  Northwestern  group  and 
the  Northern  Pacific  group  is  the  improvement  of 
large  proportions.  For  the  Northwestern  group  the 
gain  in  net  is  17*69  per  cent  and  for  the  North- 
ern Pacific  group  31  60  per  cent.  In  both  in- 
stances the  improvement  is,  of  course,  ascribable  to 
the  excellent  spring-wheat  crop  raised  last  season 
as    compared   with  the  very  poor    yield    the  previ- 


ous season. 


SUMMARY  BT  GROOPB. 


SlCTION  OB 

Qron8  Earnings. 

Net  Earning*. 

GROUP. 

1902. 

1901. 

1902. 

1901. 
» 

Inc.  or  inc. 

February. 

$ 

• 

$ 

1 

P,  0. 

Trunk  lines. (13 

22,961,189 

22,056,327 

6,912,115 

5,958,267 

-48.152 

0-77 

Anthra.  coal  (6) 

6.162,195 

6,766,826 

1,420,626 

1,628.378 

—107,762 

7-05 

East.  4  Mid.  (1U) 

2,340,634 

2,860,74-' 

601.020 

6U6.544 

—96,624 

16  01 

Mid.  West'n.(16) 

6,658,28.2 

8,201,866 

1,960,985 

1.923.47H 

+87,507 

196 

Korthwest'n(lS) 

11,617,651! 

10,958.88 

4,063,672 

3.452.014 

+610.8E8 

17-69 

North  Pacific  (4) 

8,7t)4,lBl 

7,258,116 

3,664,663 

2,708,621 

+856,942 

81-60 

Southwestern  & 

South  Pac.i26) 

18,593,642 

19,161.806 

6.348,886 

5,902,20. 

-653,848 

938 

Southern  ...(«!) 

12,413,149 

13,088,178 

3,707,907 

8,854,276 

—146,368 

380 

Total  (117r*ds) 

69,028,687 

84,859,746 

26,478,954 

25,928,786 

+656.188 

2-14 

Mexican (3) 

2,615,839 

2,437,632 

889,194 

794,414 

+94,760 

11-93 

Jon.  1  to  Feb.  28. 

Trunk  lines. (18) 

49,112.151 

46,439,802 

13,770,657 

13,466,432 

+804,126 

2-28 

Anthr.  coal..(  6) 

12,502,700 

12,603,49- 

3,371,124 

3,763,180 

-882,066 

10-18 

East.  &  Mid. (18i 

6,138,361 

4,998,631 

1,329.832 

1,344,314 

—14,482 

1-08 

Mid.  West'n.ilS) 

14,002,382 

13,031,677 

4,455,061 

4,973,760 

.+81,311 

1-86 

North  west'n  (13 

24,493.209    22,703607 

8144,317 

7260,801 

+1.193,516 

16*46 

North  Pacific  (4) 

18,632,466    16.117,881 

7.635.092 

5,740,171 

+1,894,921 

380i 

Southwestern  A 

South  Pac.(26) 

40,195,24e 

37,994,297 

12,232,282 

12,791,382 

-659,120 

4-87 

Southern....  (22; 

28,256,733 
190,330.238 

25,035,60S 

8.297,726 

8,289,665 
56,969.586 

+68,170 

0-71 

Total  (116  r'dg) 

177,922,896 

69,635,970 

+  2,676,386 

4-62 

Mexican ....  (8) 

6,479,406 

6,028,561 

1,869,278 

1,617,144 

+852,135 

15-59 

In  the  case  of  the  separate  roads  there  is,  as 
already  stated,  a  large  number  of  decreases  in  both 
gross  and  net.  There  are  also,  however,  a  good 
many  increases  for  considerable  amounts.  The  out- 
come in  each  case  has  depended  upon  the  lo 
cation  of  the  road  and  upon  the  special  condi- 
tions, favorable  or  adverse,  affecting  the  same. 
Thus,  in  the  spring- wheat  section  the  roads  were 
benefited  by  the  larger  spring-wheat  movement, 
while  on  the  other  hand  some  roads  elsewhere 
sustained  a  loss  by  reason  of  a  smaller  crop 
movement.  The  Northern  Pacific  has  $738,800  gain 
in  gross  with  $420,871  gain  in  net.  The  Pennsylvania 
Kailroad,  on  the  contrary,  with  $721,400  increase 
In  gross,  has  only  $61,900  increase  in  net. 

PRINCIPAL    OHAIfOCB    IK    GROSS     EARNINGS     IN     FEBRUARY. 


Increases. 

Northern  Pacific $738,800 

Pennsylvania! 721,400 

Union  Pacific 438,473 

Canadian  Pacific 371,850 

Southern  Pacific  Hys..  345,905 

Ohio.  R.  I.  A  Pacific...  341,275 

Illinois  Central 155,552 

Chic.  Burl.  Atjulnoy..  143,452 

Louisville  &  Nashville  137.712 

Atch.  Top.  AHanta  Fe.  134,508 

Phlia.  A  Heading  Klit  133,941  | 

Wabash 125.675  1 

Baltimore  A  Ohio 112,628  l 

Bt.Louls  *j  Han  Kran..  108,240 

Chesapeake  Ai  Ohio...  99,060  I 

Mlnn.Ht.P.AH.HteM..  88,334: 

Pere  Marquette 80.682 

Klo  Orarido  Western   .  70.05a 

(  olorado  A  Southern.  57,612 

Wisconsin  Central....  56,347 

Central  of  New  Jersey  52,797 


Increases. 

Chicago  &  East  111....         $43,004 
Kansas  City  Southern  35,425 


Total   (representing 
32  roadB) $4,590,785 

Decreases. 

Missouri  Paclflo $118,5P4 

Lehigh  Valley  RR.*...  77,672 

Mo.  Kane.  A  Texas...  74.409 

Ht.  Louis  Hinit.li west...  65,770 

N.  Y.  Ont.  &  Western.  51,186 

N.  Y.  Husuue.  A  West..  51,011 

Buff.  Rooh.  A  Plttsb'rg  50,981 

Olev.Cln.Chlo.AHt.  L.  48,725 

Peoria  &  Eastern 43,">75 

Minn.  &  Ht.  Louis 37,060 

Total    (representing 

10  roads) $618,978 


*  D*0fl  not  include  results  for  Lehigh  Valley  Ooal  Co.,  whioh  latter 
Shows  a/i  Increase  of  $243,286. 

»  00  rm  lines  ulreetly  operated  east  ana  west  of  Pittsburg  and  Lrle 
Die  gross  on  Eastern  lines  Increased  $408,400  and  the  gross  on 
Western  lines  Increased  9813,000. 

M  figures  are  for  the  Kailroad  Company  ;  the  Ooal  A  Iron  Com. 
fttt  i  r»yo>ts  a  decrease  of  $I41,2'»1. 


I-KINOII-AI.  (JIIANOKH  IN    NUT   KAKNINOH  IN    F  IC  It  It  II  A  If  V  . 


f  ncrenses. 

Chicago  B.  I.  <V  Paolilo  $522,467 

Northern  Paolilo 420.H71 

Union  Paolilo 870,525 

A  t,eh.  Top.  AHantaFe  186,450 

Phil.  .V  Heading  It'tt  167,014 

Mlnn.Ht.  P..V ,  H.Hto.M.  60,952 

Ohio.  I'm  I.  A  Quinoy..  63,348 

Pennsylvania* 61.900 

Ohesnpnake  A  Ohio...  61,418 

(Taiiadlan  Paelflo 83,681 

Klo  ( I  rande  Western . .  48,967 

Wabash 46.055 

Pere  Marquette 89.049 

Ann  Arbor 86,887 

Erie 30,768 


Total   (representing 

19  roads) $2,184,352 


■  li-crcuHcs. 

Missouri  Paolilo $436,920 

Lehigh  Valley  KK.\..  190, .148 

Southern  PaellloHys..  18-',12« 

Seaboard  Air  Line 134.008 

Mull'alo  Koch.  to.  Pitts.  94.8HO 

Ht.  l^niisHouthwest...  94.650 

N.  Y.  Out.  .V.  Western..  73.1  l:! 

Baltimore  A  Ohio 71,220 

OlBve.Oln.Oiiie.&Ht.L.  70,204 

Denver  .fc  Klo  Grande  60,656 

Southern   Railway 45,963 

Peoria  .v  Batten) 43.441 

Ohio.  Mil.  Ai  Ht.  Paul..  41,674 

Hooking  Valley 33,540 

Chic.  Great  Western..  33,357 

Wheeling  A  L.  Erie.. . .  32,632 


Total  (representing 
21  roads) $1,644,841 


*  Does  not  lnolnde  results  for  Lehigh  Valley  Ooul  Company,  whioh 
latter  shows  $14,437  Increase. 

t  Covers  lines  dlreotly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  Increased  $18,200  and  the  net  on  Western 
lines  Increased  $43,700. 

{  These  figures  are  for  the  Railroad  Company  ;  the  Coal  A  Iron  Com- 
pany reports  a  deorease  of  $37,624. 


ITEMS  ABOUT   BANKS,    BANKERS   AND  TRUST    CO'S. 

—The  auction  sales  of  bank  stocks  this  week  aggregate  645 

shares.    The  transactions  in  trust  company  stocks  reach  a 

total  of  231  shares.    No  sales  of  either  class  have  been  made 

at  the  Stock  Exchange.     United  States  Trust  Co.  stock,  of 

which  no  public  sales  have  been  made  since  April  of  last 

year,  sold  at  1765,  an  advance  of  62  points.    First  National 

Bank  shares  also  show  a  considerable  increase  in  value,  the 

price  paid  this  week  being  820,  as  against  771  last  November, 

when  the  last  previous  sale  was  made.    In  the  "curb"  market 

stock  of  the  Trust  Co.  of  the  Republic  was  sold  early  in  the 

week  at  198,  but  later  was  offered  at  188,  and  closed  at  190 

asked.    Other  sales  were  Corn   Exchange  Bank  stock  at  255 

and  Van  Norden  Trust  Co.  at  230. 

MKares.       Banks— New  York.  Price.  Last  previous  salt. 

10  America,  Bank  of 534  Mar.  1902—  541 

30  Central  National  Bank 191  Ian    1902—  193*4 

50  City  Bank.  National 585  Mar.  1902—  585 

10  Corn  Exchange  Bank 462  Apr.  1902—  440 

10  First  National  Bank 820  Nov.  1901—  771 

288  Fourth  National  Bank 230-231  Mar.  1902—  239ia 

6  Gallatin  National  Bank 436J«  Feb.  1902-  439% 

10  Hanover  National  Bank 6f9  Mar.  1902-  675 

6  Mechanlos'  National  Rank 300is  Mar.  1902—  297 

100  Mercantile  National  Bank 293  Feb.  1902—  296 

11  Merchants' National  Bank 187  Jan.  1902—  191 

4  New  York.  N.  B.  A.,  Bank  of..  340  Mar.  1902—  349 

10  Park  Bank,  National 640*«  Apr.  1902—    647 

Bank-  Brooklyn. 

100  Mechanics' Bank 218  Mar.  1902—    219ifl 

Tbust  Companies—  New  York. 

iro  America,  Trust  Co.  of 265H  Apr.  1902—    265J4 

•  50  Farmers'  Loan  A  Trust  Co 1501k  Mar.  1902—  1500 

7  North  American  Trust  Co 260  Apr.  1902-     260 

24  United  States  Trust  Co 1765  Apr.  1901—  1703 

Trust  Company— Brooklyn. 
50  Williamsburg  Trust  Co 225-226  Feb.  1902—    215*3 

—Edward  H.  Perkins  Jr.,  President  of  the  Importers'  & 
Traders'  National  Bank,  died  on  Saturday  of  last  week  in  his 
sixty -sixth  year.  He  was  born  in  Athens,  Pa.,  and  when 
nineteen  years  of  age  came  to  New  York  and  for  a  time  was 
employed  in  the  Park  Bank.  He  was  promoted  first  to  note 
teller  and  then  to  paying  teller,  and  while  occupying  the  last- 
named  position  in  1866  accepted  an  offer  to  become  Cashier 
of  the  Importers'  &  Traders'.  Oh  the  death  of  President  James 
Buel  in  1880  Mr.  Perkins  became  President,  and  at  the  time  of 
his  death  was  one  of  the  largest  stockholders.  He  was  a  direc- 
tor of  the  Fifth  Avenue  Bank,  the  Iowa  Central  Railway, 
the  United  States  Life  Insurance  Co.  and  the  Western  Union 
Telegraph  Co.  The  directors  of  the  bank  on  Tuesday  adopted 
resolutions  of  regret  and  in  commemoration  of  the  services 
of  Mr.  Perkins  to  the  bank.  On  Friday  Mr.  Edward  Towns - 
end  was  advanced  from  the  position  of  Cashier  of  the  Im- 
porters' &  Traders'  to  succeed  Mr.  Perkins  as  President, 
while  Assistant  Cashier  H.  H.  Powell  became  Cashier.  The 
latter  was  also  elected  a  director  of  the  bank. 

— A  meeting  of  the  stockholders  of  the  Bank  of  the  State  of 
New  York,  taken  over  by  the  Nat.  Bank  of  North  America  and 
now  in  voluntary  liquidation,  will  be  held  April  29  for  the 
purpose  of  votjng  on  a  proposition  to  reduce  the  capital  from 
$1,200,000,  consisting  of  12,000  shares  of  $100  each,  to  12,000 
shares  at  $10  each,  thus  making  the  capital  $120,000.  The 
object  of  such  reduction  is  to  facilitate  liquidation.  Settle- 
ments have  been  made  with  nearly  all  the  stockholders  by 
the  payment  of  90  per  cent  of  the  capital  and  60  per  cent  of 
the  surplus,  and  the  outstanding  stock  not  settled  for  ia  re- 
presented by  only  one  hundred  and  two  shares,     The  liquida 
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turn  of  the  t"*nk  has  made  iiuite    rat/td    progress,  and   it  will 
proi>*i  be  oompUtcd, 

—  Plana  fur  the  extension  of  the  National  Park  Hank 
Building  "it  the  rear  of  the  i  ron.  it>,  runuing  through  from 
Ann  Street  i.i  Fulton  BtXWt,  iiave  been  filed.  The  old 
Btruotured  on  the  site  have  bem  removed  and  work  ou  the 
extet  oii-n  had  beguu.  The  general  plan  was  outlined  in 
thid  departuien'  <r  12  la.it  year.     The  extension  will  he 

three  dtoried  high  and  will  cost  $350,000. 

—The  OommtMloner  >>f  Internal  Revenue  ou  l'uedday 
annouueed  that  ho  bad  .affirmed  hid  previonB  ruling  that 
certificated  of  dtook  held  aa  collateral  are  taxable  under  the 
war  revenue  law.  In  presenting  hia  argumeut  against  the 
ruling,  after  the  decision  of  the  Commissioner  was  first  an- 
nounced, the  attorney  of  the  New  York  Stock  Exchange  re- 
quested that  iu  cade  the  ruling  shouh1  be^affirmed  the  matter 
be  referred  to  the  Attorney-General.  The  Commissioner  haB 
cuiu[  lied  with  this  request  and  steps  have  been  taken  for  such 
reference. 

— A  meeting  of  the  stockholders  of  the  Corn  Exchange  Bank 
will  be  held  May  5  to  act  upon  a  proposition  to  Increase  the 
capital  fr,  in  ft, 400,000  to  $3,000,000;  the  increase  is  to  be 
made  because  of  the  augmented  business  of  the  bank.  Of 
the  new  stock,  5,600  shares  will  be  offered  to  stockholders  of 
record  May  8  at  $350  per  share.  The  remaining  400  shares  of 
new  stock  will  be  disposed  of  by  the  directors  for  the  best 
interests  of  the  bank, 

— The  following  is  the  official  prospectus  of  the  new  issue 
of  £32,000,000  BritiBh  consols.  The  public  offering  was  £16,- 
000,000,  the  other  half  having  been  taken  by  leading  British 
and  American  banking  houses,  as  8et  out  in  our  article  on 
the  Financial  Situation. 

Bank  of  England,    ) 
London,  April  ltf,  1«02.  { 

ISSUE  OE  £32,000,000    BRITISII   CONSOLS.  OE    WHICH    £16,000,000  HAB 
ALREADY  BEEN   PLACED   IN  THE    TERMS  OE 
THIS    PROSPECTUS. 


Fir»t  Dividend  for  a  Full  Three  Months'  Interest  Payalle'.Jutf  5. 1902. 


PKICE  OF  ISSUE  FIXED  BY  H.  M.  TREASURY  AT    £93}j  PER  CENT. 

The  Ciovernor  and  Company  of  the  Bank  of  England  are  authorized  to  re- 
ceive applications  for  £16,000,000  British  Consols,  the  balance  of  this  issue 
of  stock.  Toe  stock  will  be  in  addition  to  and  will  rank  pari  passu  with  the  £2% 
per  cent  Consolidated  Stock  (Consols)  already  existing. 

The  interest  at  £2£t  per  cent  per  annum  until  the  5th  April.  1903,  thereafter 
at  £2H  per  cent,  will  ce  payable  on  the  5th  Januarv,  5tn  April,  5th  July  and 
5th  Octoocr.  The  Urst  dividend  for  a  full  three  months'  interest  will  be  paid 
on  the  5th  July,  1902. 

The  stock  cannot  be  redeemed  until  the  6th  April,  1923,  but  on  and  after  that 
date  it  may  be  paid  off  at  par,  on  such  notice,  at  such  times  and  in  such  amounts 
as  Parliament  may  determine.  Both  the  capital  and  the  Interest  will  be  a 
charge  on  the  Consolidated  (fund  ot  the  United  Kingdom.  The  books  of  the 
£2$£  uer  cent  Consolidated  Stock  (Consols)  are  kept  at  the  Bank  of  England 
and  at  the  Bank  of  Ireland.  Dividend  warrants  will  be  transmitted  by  post, 
unless  otherwise  desired. 

Applications,  which  must  be  accompanied  by  a  deposit  of  £3  per  cent,  will  be 
received  at  the  Chief  Cashier's  office  and  at  the  dividend  pay  office.  Rotunda, 
Bank  of  England,  and  may  be  forwarded  to  that  Bank  either  directly  or 
through  the  medium  of  any  banker  or  stockbroker  iu  the  United  Kingdom. 

The  amount  of  stock  applied  for  must  be  written  on  the  outside  of  the  ap- 
plication.   In  case  of  partial  allotment  the  balance  of  the  amount  paid  as 
deposit  will  be  applied  towards  the  payment  of  the  first  Instalment.    Should 
ther<>  be  a  surplus  after  making  tnat  payment,  such  surplus  will  be  refunded 
by  check. 
The  list  will  be  closed  on  or  before  Monday,  April  21,  1902. 
The  dates  on  which  the  further  payments  will  be  required  are  as  follows: 
£5>i  per  centum  on  Wednesday,  7th  May,  1902. 
10  "  Thursday,  5th  June.  1902. 

16  "  Thursday,  10th  July.  1902. 

20  "  Thursday,  7th  August,  1902. 

20  "  Thursday,  4th  September,  1902. 

20  "  Thursday.  9th  October,  1902. 

The  Instalments  may  be  paid  in  full  on  and  after  the  7th  May,  1902,  under 
discount,  at  the  rate  of  £ZH  per  cent  per  annum. 

In  case  of  default  in  the  payment  of  any  instalment  at  its  proper  date,  the 
deposit  and  the  instalments  previously  paid  will  be  liable  to  forfeiture. 

Scrip  certificates  to  bearer,  with  coupons  attached  for  the  dividends  pavable 
on  5tn  July,  19U2,  and  6th  October,  19i2,  will  be  issued  in  exchange  for  the  pro 
visional  receipts.  As  soon  as  these  scrip  certificates  to  bearer  have  been  paid 
in  full  they  can  be  inscribed,  in  other  words  can  be  converted  into  stock,  or 
they  can  be  exchanged  for  stock  certificates  to  bearer  in  denominations  of 
£100,  £200,  £600  and  £1,000,  without  payment  of  any  fee,  provided  such  ex- 
change is  effected  not  later  than  1st  December,  1902. 

Stock  certificates  to  bearer  will  bave  quarterly  coupons  attached.  Inscribed 
stock  will  be  convertible  Into  stock  certificates  to  bearer,  at  any  time,  on  pay- 
ment of  the  usual  fee  of  two  shillings  per  centum;  and  stock  certificates  to 
bearer  can  be  inscribed,  or  in  other  words  converted  into  stock,  on  payment  of 
the  usual  fee  of  one  shilling  per  certificate. 

Applications  must  be  for  even  hundreds  of  stock,  but  the  stock  once  in- 
scribed will  be  transferable  in  any  sums  which  are  multiples  of  one  penny. 

Applications  most  be  on  printed  forms,  which  may  be  obtained  at  tho  Bank 
of  England  and  the  Bank  of  Ireland,  or  at  any  of  ther  branches,  at  anv  of  the 
London  banks  of  Messrs.  Mullens,  Marshall  &  Co.,  i  Lombard  Street,  London, 
E.  C.  or  of  any  of  the  principal  stockbrokers. 

Messrs.  J.  P.  MORGAN  A  CO..  lM„„„„.k 

BAR1.NT,,  .MAGOUN    &   CO..  {  New  York- 
DREXEL  &  CO..   Philadelphia. 
M^    ,  KIDDER,  PBABODY  &  CO.,  Boston, 

are  authorized  to  forward  applications  for  allotments  of  the  above-described 
British  Consols. 

—A  certificate  of  authorization  has  been  issued  by  the 
State  Banking  Department  to  the  Coney  Island  &  Bath 
Beach  Bank  to  do  business  in  New  York  City.  The  bank  has 
a  capital  of  $10O,0CO  and  a  paid-in  surplus  of  $25,000.  Among 
the  directors  are  James  L.  Hart,  Richard  K.  Haldane,  Charles 
H.  Renter  and  J.  G.  Jenkins  Jr. 

—The  organization  of  the  Northern  National  Bank,  which 
was  announced  in  this  department  last  week  as  in  progress, 
has  been  completed.    The  bank  will  be  looated  at  892  Broad- 


way, corner  of  Fourth  Street,  and  it  will  begin  business  May 
18.  The  Pi  n-i.lwnt  is  Frank  C.  Mahew,  late  President  of  the 
Broadway  branch  or  fchi  Corn  Exchange  Bank,  and  the  di- 
m-tors so  far  selected  are  William  C.  Allison,  Sidney  Uern- 
heimer,  Henry  M.  Brigham,  Maurice  Brill,  Charles  H.  Sim- 
BOBI  and  Jacob  C.  Simon. 

— Mr.  Thatcher  M.  Aduins  Jr.,  Mr.  Thomas  L.  Clarke 
and  Mr.  Julian  Day  have  become  members  of  the  firm  of 
Messrs.  Clarence  8.  Day  &  Co.  of  this  city. 

—The  fourteenth  anniversary  of  the  organization  of  the 
Twenty-third  Ward  Bank,  at  135th  Street  and  Third  Avenue, 
was  appropriately  commemorated  on  Thursday  night.  A 
dinner  was  given  at  the  Schnorer  Club,  in  161st  Street,  at 
which  a  gold  watch  was  presented  to  President  Charles  W. 
Bogart. 

— The  directors  of  the  Eighth  Ward  Bank  of  Brooklyn,  a 
State  institution  with  a  capital  of  $100,000  and  snrplus  and 
profits  of  $15,576,  located  at  Third  Avenue  corner  of  Thirty- 
ninth  Street,  have  decided  to  increase  the  capital  by  $50,000, 
and  it  is  proposed  to  establish  two  branches  in  Brooklyn. 

—The  plans  for  the  consolidation  of  the  National  Newark 
Banking  Company  and  the  Newark  City  National  Bank  of 
Newark,  N.  J.,  will  be  given  consideration  by  the  stockhold- 
ers at  meetings  to  be  held  on  May  10  and  12.  As  stated  in 
our  issue  of  January  25,  the  amalgamated  institution  will 
have  a  capital  of  $1,000,000.  Whether  both  banks  will  be 
placed  in  voluntary  liquidation  and  a  new  bank  formed  under 
a  new  name,  or  whether  the  Newark  City  National  only  will 
be  liquidated  and  the  stock  of  the  National  Newark  BankiDg 
Company  increased  from  $500,000  to  $1,000,000,  are  points 
yet  to  be  decided  upon.  Practically  all  the  stockholders  have 
agreed  to  the  merger.  While  the  officials  for  the  consolidated 
bank  have  not  yet  been  announced,  it  is  understood  that  Mr. 
Charles  G.  Rockwood  will,  owing  to  his  advanced  age,  retire 
from  the  Presidency  of  the  National  Newark  Banking  Com- 
pany. 

— The  Boonton  National  Bank  of  Boonton,  N.  J.,  last 
week  took  possession  of  its  new  two-story  building.  The 
bank  is  under  the  management  of  John  H.  Capstick,  Presi- 
dent; John  H.  Schultze,  Vice-President;  Melvin  S.  Condit, 
Cashier,  and  Edwin  A.  Fisher,  Assistant  Cashier. 

—Mr.  Francis  HarriDgton  has  retired  as  Second  Vice-Presi- 
dent and  director  of  the  Eliot  National  Bank  of  Boston, 
Mass.  His  connection  with  the  bank  covered  a  period  of 
nearly  half  a  century. 

—The  announcement  is  made  that  options  on^a  majority  of 
the  stock  of  the  City  Trust  Company  of  Pittsburg,  Pa.,  have 
been  secured  by  Mr.  M.  K,  McMullin  on  behalf  of  the  Colonial 
Trust  Company  of  Pittsburg,  whose  acquisition  of  the  Free- 
hold Bank  was  chronicled  in  these  columns  several  weeks 
ago.  The  stockholders  of  the  City  Trust,  it  is  reported,  will 
receive  for  each  share  $75  in  cash  and  70  per  cent  in  stock  of 
the  Colonial  Trust,  which  at  the  market  price  of  $391  per 
share  would  be  equivalent  to  $273  70,  thus  effecting  the 
merger  on  a  basis  of  $348  70  a  share.  As  in  the  purchase  of 
the  Freehold  Bank  the  Colonial  will  issue  5,000  new  shares 
of  stock  (par  $1C0),  selling  these  at  $250 per  share.  By  this 
means  an  addition  of  $500,000  will  be  made  to  the  capital,  in- 
creasing it  to  $2,000,000,  while  the  surplus  will  be  raised 
from  $2,250,000  to  $3,000,000.  The  City  Trust  Company  was 
organized  last  July,  with  a  capital  of  $500,000,  as  suocessor 
to  the  City  Savings  Bank.  The  Colonial  Trust  and  Freehold 
Bank  this  week  moved  into  their  new  quarters  on  Fourth  Ave. 

— The  capital  of  the  Lincoln  National  Bank  of  Pittsburg, 
Pa.,  is  to  be  increased  from  $800,000  to  $600,000.  The  new 
stock,  although  of  a  par  of  §50  per  share,  will  be  sold,  it  is 
stated,  at  considerably  over  $100  per  share.  Mr.  C.  B. 
McLean  is  the  President  and  Mr.  W.  R.  Christian  the  Cashier. 

—  On  May  17  the  stockholders  of  the  Title  Guaranty  a 
Trust  Company  of  Scranton,  Pa.,  will  vote  on  the  proposi- 
tion of  increasing  the  capital  from  $300,000  to  $750,000.  The 
shares  are  of  a  par  of  $100  per  share,  and  the  stockholders 
will  be  given  the  right  to  subscribe  pro  rata  to  tho  row 
issue. 

— The  directors  of  the  Wyoming  Valley  Trust  l\uupau> 
Wilkes-Barre,  Pa.,  who  arc   empowered  to  Increase  the  cap- 
ital at  any  time  they  see  fit  up  to  the  amount  authon.  <\1  b\ 
the  charter,  namely  $250,000,  adopted  a  resolution  on  March 
19  increasing  the  paid  in   capital    from  $150,000  to  J-.W.OOO. 
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The  additional  shares  (1,000)  are  of  a  par  of  $50,  hu<1  will  be 
sold  at  §100  each.  Payments  on  the  newlissiie  will  be  made 
as  follows:  50  per  cent  on  or  before  May  1  and  the  balanoe  on 
or  before  Jaly  1.  The  management  of  the  institution  in  in 
the  hands  of  Mr.  Fred.  Theis,  President;  Liddon  Flick,  Vice- 
President,  and  Glenn  C.  Page,  Treasurer. 

—The  following  self-explanatory  notice  is  published  by  the 
Mechanics'  National  Bank  of  St.  Louis,  Mo.,  in  the  St.  Lonis 
Globe- Democrat : 

"To  do  away  with  all  possible  misapprehension  and  uneasiness  on 
the  part  of  the  stockholders  and  customers  of  the  Meohanlos'  Nation nl 
Bank  caused  by  persistent  reports  of  Its  proposed  consolidation 
with,  or  sale  to,  some  other  Institution,  the  officers  of  the  bank  take 
this  means  of  giving  notice  that  all  snob  reports  are  false,  and  are 
based  merely  upon  unfounded  rumors  set  afloat  for  stock  jobbing  or 
malevolent  purposes.  B-  B.  Hdtchinson.  President. 

C.  O.  Austin,  Oashier." 

— A  project  is  on  foot  for  the  absorption  of  the  Commercial 
National  Bank  of  Pittsburg  and  the  real  estate  firm  of  Messrs. 
W.  A.  Herron  &  Sons  by  a  new  institution  now  undergoing 
formation,  to  be  called  the  Commonwealth  Real  Estate  & 
Trust  Company.  Tbe  deal,  it  is  expected,  will  be  arranged 
on  the  basis  of  $200  for  each  $100  share  of  the  trust  company, 
which  has  a  capital  of  $300,000. 

— The  consolidation  of  the  St.  Louis  and  Union  Trust  com- 
panies of  St.  Louis,  Mo.,  Lunder  the  name  of  the  St.  Louis 
Union  Trust  Company,  was  practically  completed  at  a  meet- 
ing of  the  stockholders  of  the  St.  Louis  Trust  on  the  10th  inst. 
The  last-named  institution,  which  absorbs  the  Union  Trust, 
will  increase  its  capital  from  $3,000,000  to  $5,000,000,  the 
stockholders  of  the  Union  to  receive  for  each  share  one  share 
of  the  new  etock,  together  with  $92  40  in  cash.  The  consoli- 
dated company  has  a  capital,  surplus  and  profits,  amounting 
to  $9,000,000.  Mr.  Thomas  H.  West,  former  President  of  the 
St.  Louis  Trust,  continues  at  the  head  of  the  new  concern 
As  announced  in  our  issue  of  February  8,  five  Vice-Presidents 
all  of  equal  rank,  have  been  named  in  the  persons  of  John  F. 
Shepley,  John  D.  Filley,  Henry  C.  Haarstick,  N.  A.  McMillan 
and  Robert  S.  Brookings.  Mr.  George  A.  H.  Mills  will 
officiate  as  Secretary,  Allen  T.  "West  as  Treasurer,  Isaac  H. 
Orr  as  Trust  Officer,  Adolph  H.  Stille  as  Assistant  Trust 
Officer  and  A.  C.  Stewart  as  Counsel. 

— In  order  to  vote  on  an  increase  in  the  capital,  a  meeting 
of  the  stockholders  of  the  Central  Trust  &  Safe  Deposit  Com- 
pany of  Cincinnati,  Ohio,  has  been  called  for  May  19.  Under 
the  proposed  plan  the  capital,  now  $250,000,  will  be  enlarged 
to  §500,000,  the  purpose  being  to  issue  2,500  new  shares  of  a 
par  of  $100. 

—At  a  special  meeting  of  the  board  of  directors  of  the  Wis- 
consin National  Bank,  Milwaukee,  held  March  29th,  Mr.  L. 
J.  Petit  was  elected  Vice-President,  Mr.  Fred'k  Kasten  2nd 
Vice  President,  and  Mr.  Chas.  E.  Arnold  was  promoted  from 
Assistant  Cashier  to  Cashier.  Mr.  Oliver  C.  Fuller  was  eleoted 
as  a  director  to  fill  the  vacancy  caused  by  the  death  of  Geo. 
G.  Houghton,  the  late  Vice-President  of  the  bank. 

—At  the  meeting  this  week  of  the  directors  of  the  Fed- 
eral Trust  Company  of  Chicago,  Judge  E.  H.  Gary  was 
elected  Chairman  of  the  board.  Mr.  T.  P.  Phillips  is  the 
President  of  the  company. 

—On  May  1st  Mr.  Raymond  retires  from  the  firm  of  Ray- 
mond, Pynchon  &  Co.,  Chicago  and  New  York,  and  two  new 
firms  will  result  from  the  reorganization.  In  New  York 
George  Pynchon  and  C.  A.  Hamill  will  retain  the  present 
offices  and  do  business  under  the  style  of  Pynchon,  Hamill  & 
Co.,  while  the  Chicago  firm  will  be  composed  of  H.  V.  Lester, 
L.  D.  Kneeland,  A.  M.  Clements  and  J.  F.  Curtis  under  the 
name  of  Lester,  Kneeland  &  Co.  Mr.  Lester  will  represent 
the  Chicago  firm  in  New  York. 

—Mr.  C.  A.  Whyland  will  open  an  office  May  1  at  144  La 
Salle  St.,  Chicago  (the  premises  now  occupied  by  Moulton, 
Lathrop  &  Co.,  who  on  that  date  remove  to  the  new  National 
Life  Building),  to  engage  in  the  purchase  and  sale  of  munici- 
pal and  corporation  bonds,  oity  certificates  and  other  high- 
grade  investment  securities. 

—Mr.  Walter  H.  Wilson  has  resigned  the  Vice-Presidency 
of  the  Royal  Trust  Company  of  Chicago  so  as  to  have  more 
time  to  duvote  to  the  interests  of  the  banking  and  bond  house 
of  Otis,  Wilson  &  Co.  and  of  the  recently  organized  Chicago 
Savings  Bank. 

—The  Iowa  State  Bankers'  Association  will  hold  its  six- 
teenth annnal  convention  in  Des  Moines  on  May  21  and  22. 


— The  annual  statement  of  the  Direction  Der  Dlsconto- 
GesellHc.haft  of  Berlin  shows  the  total  turnover  in  1001  •, 
I  1 ,26 1,000,000,  against  £1,2:1(1,000,1)1)0  in  1000;  the  balances  on 
deposits  and  current  accounts  on  Due.  '.i\  were  LI  1,195,176. 
The  total  assets  at  same  date  were  £25,777,852.  In  order  to 
meet  the  increased  requirements  of  capital  for  the  new 
branches  in  London  and  Frank! ort  and  to  provide  for  par- 
ticipations such  as  that  with  the  Allgemeine  Deutsche  Credit- 
Anstalt,  Leipzig,  it  is  proposed  to  raise  the  capital  of  the 
DIsconto-Gesellschaft  from  130,000,000  marks  to  150,000,000 
marks.  A  dividend  of  8  per  cent  was  declared  on  the  present 
capital. 

As  in  consequence  of  the  death  of  Baron  Wilhelm  von 
Rothschild,  the  firm  of  Messrs.  M.  A.  von  Rothschild  & 
Sohne  in  Frankfort  O.  M.  went  into  liquidation,  the  Disconto  - 
Gesellschaft  resolved  to  open  a  branch  in  that  city,  and 
greatly  owing  to  the  amicable  support  of  the  other  Roths- 
child houses  the  business  has  commenoed  under  most  satis- 
factory auspices. 

A  consolidation^!:  interests  has  been  entered  into  with  the 
Allgemeine  Deutsche  Credit- Anstalt,  Leipzig,  and  the  Dis- 
conto-Gesellschaft  has  also  taken  a  capital  interest  in  this, 
the  principal  bank  in  Saxony. 


IMPORTS  AND  EXPORTS  FOR  MARCH. 

The  Bureau  of  Statistics  at  Washington  has  issued 

the  statement  of    the   country's  foreign  trade    for 

March,  and  from  it  and  from  previous  statements 

we  have  prepared  the  following  interesting  sfimmaries: 

foreign  Tbade  Movement  of  the  United  states. 
[In  the  following  tables  three  oiphert  (000s)  are  in  all  oases  omitted.] 


Exports. 

-1901-02. 
ImvorU. 

Bxcett. 

Exports. 

-1900-01. 

ImporU 

.     Excess- 

Merch'dlse.     S 

t 

$ 

1 

t 

S 

July-Sept.. 

..     344,467 

213,037+111.430 

319.930 

185,049+134,881 

Oct.-Dec.. 

.     419,056 

233,948+185,114 

445.982 

204,682+241,300 

January  . . 

.     129,145 

79.133 

+50,007 

136.326 

69,307 

+67,019 

February.. 

.     101,570 

68.350 

+33,2*0 

112,957 

64,602 

+48,455 

,     106,360 
1,080.598 

83,891     +24,466 
~67  8.381  +402.237 

124,474 
1,139.669 

75,887 

+48.587 

599,427  +540.242 

Gold  and  Gold  In  Ore. 

July-Sept... 

3.190 

19,472 

-16,282 

22,165 

23,363 

-1.198 

Oct.-Dec... 

25,102 

19,861 

+5.741 

1.629 

26,761 

-25,232 

1,975 

1.407 

+598 

8.221 

4,265 

+3,966 

February . 

8,665 

1,697 

+6,968 

417 

1.859 

—1,442 

4.732 

2,609 

+2,123 

490 

2,520 

—2,030 

43.694 

44,546 

-882 

32.822 

58,768 

-25,948 

Sliver  and  Sliver 

In  Ore. 

July-Sept.. 

13,063 

7,356 

+5,697 

17,182 

11,421 

+5,711 

Oct.-Dec... 

14,151 

8.666 

+5.495 

18.719 

9.830 

+8,889 

4,526 

2,108 

+2,417 

4,791 

3.190 

+1.601 

February . . 

3.926 

2,005 

+1,921 

4,679 

2,189 

+2,390 

3,329 

2,296 

+1.033 

5,150 

2,706 

+2,444 

38,984 

22.421 

+16,568 

50,371 

29,336 

+21,034 

+  Excess  of  exports.  —  Excess  of  Imports. 

We  subjoin  the   totals  for  merchandise,  gold  and 
Bilver  for  the  nine  months  since  July  1  for  six  years. 


Nine 
Moa. 


01-02 
OO-Ul 
99-00 


Merchandise. 


Exports. 

1.080,b9S 
1,189,669 
1,053,631 
9<S-99J947,903 

97-98  925,906 
96- 1*7  '824.280 


Imports. 


$ 

678,361 
599,42? 

641,776 
500.023 
455,253 

498,867 


Gold. 


Ex- 
ports. 

T~ 

43.661 


Excess 

of 
Exports 

~i~ 

402237 
54024232.822 
411865  26,002 
447970  13,402 
470662  13,598 
3-J3413  13,686 


Im- 
ports. 

~f~ 

44,546 
58,768 
33,772 
80,298 
71,168 
82,000 


Excess 

of 
Exports 


$ 

•882 
•25.S.46 
•7.T70 
•66.894 
•57.580 
•65.8K4 


Silver. 


Ex- 
ports. 


$ 

38.984 
50.371 
41.81" 

43.957 
42.665 
47.613 


Im- 
ports. 

22.421 
29.836 
24.572 
23.920 
25,234 
22,601 


Excess 
of  Ex- 
ports. 


% 

16,663 
21,036 
16,774 
20,037 
17,481 
25.012 


*  Excess  of  Imports. 

Similar  totals  for  the  three  months  since  January  1 
make  the  following  exhibit. 


Three 
bios. 

MBRCHANDIS1. 

UOLD. 

8ILVB.R. 

SxporU. 

Imports. 

Excess 

of 
Export  t 

Ex- 
ports. 

Im- 
ports. 

Excess 
of 

Exporti 

Ex- 
ports. 

Im- 
port*. 

Excess 
of  Ex. 
porn. 

1 

t 

t 

I 

1 

% 

% 

t 

t 

1902. 

337.076 

23 1 ,882 

105603 

15.872 

5.713 

9,669 

11.780 

6,409 

5,871 

19U1. 

373,757 

209,690 

164061 

6.128 

8,641 

481 

14.620 

8.085 

6,435 

1900. 

371,181 

231,233 

13»92>- 

8.178 

5.824 

2.862 

15,004 

8.164 

6.840 

1809 

313,088 

191.819 

122669 

3,491 

14.719 

•11,206 

14,758 

7,682 

6.976 

1898. 

3  1  5.904 

165.4(14 

1  5O500 

4,417 

43.368 

♦3  "4.040 

12.158 

7.199 

4,969 

18»7. 

•261,055 

186,943 

74,112 

1,3-11 

3,'JI2 

♦1.H42 

13.H20 

7.U6 

6,705 

*  Excess  of  Imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 
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a  followiug  aho** 
each  year  back  to  1876. 


ihu   uieroliaiuUiio    u.ti»ui;u   tor 


tiut.li  or  aiuni  i  ..-.it,  mrnurn  on  bjiroitrs. 


itlAj  nullity    I' 

KM.orle.  *W*.3 

Kn-orta  bo. jo 

i 


(  month*  tntting  i/arc/i  31 


i 


1 1  ... 
L  8  8  J 

1885 

1887. 

: 

1889. 

■ 

1-..-. 

1    B 

i 
19ol 


.    I  .  I  I'l.l  IB 

I  ortB 


1>,!M»7 

loi. 15*>  003 
72,647,oo« 


i. 


Exports. 22*.457, 
ports.   87,618,  ■ 
Exports  ,561 

Kx  i 

s  47O.tiSl.0U4 
■  447. 970 
h\  port*.  11  1  8r>4,«66 
Exports.540,241,963 


-4 

185 K  v  port* 

186 

im7  .......    Ei  porta. 

Imports 

189... Exports. 

ports. 

19]  Exports. 

i>ortn. 

.  l  in  ports. 

!"!!. Exports. 


21  ,it. 

48,046,12.1 
553,978 
17,62  ( 

53,032,832 
37,4.'.  i 
50,1)51,614 
7,215,171 
42.61  4.737 
74.112,877 


190-  i  tporta  i "-'.237.131 


Exports. 

1897 Exports. 

1898 Exports.  150,600,077 

1899 Export*. 122, 669,317 

1800 Exports.130.P-: 

1901 Exports.  164,000,645 

1903 Exports.l05,692,b99 


l  From  oar  own  correspondent.  J 

London,  Saturday,  April  5.  1903. 

So  far  as  the  war  in  South  Africa  is  concerned  thtre  is 
very  little  change  to  report.  The  peace  rumors  contkue 
persiateut,  but  the  Americans  here  attach  very  little  import- 
ance to  them,  although  it  is  admitted  tbat  negotiations  are 
in  progrts%.  We  have  had  already  too  many  disappoint, 
ments  to  regard  the  rumors  very  seriously  until  eoine  definite 
statement  is  announced  or  such  captures  take  place  as  would 
virtually  brirjg  about  a  termination  of  the  war.  Neverthe- 
less npon  the  Continent,  as  was  the  case  in  the  short  Kaffir 
boom  of  February  last,  considerable  importance  is  attached 
to  the  rumors. 

We  have  had  this  week,  in  spite  of  the  interruption  to  busi- 
ness caused  by  the  Easter  holidays,  an  enormous  amount  of 
business  in  consols  and  kindred  securities,  mainly  purchafed 
on  French  and  German  account.  The  explanation  given  is 
that  the  great  financial  houses  on  the  Continent  believe  the 
war  is  really  coming  to  an  end,  and  that  although  a  big 
Government  issue  in  a  few  weeks'  time  is  inevitable,  it  will 
not  prevent  a  rapid  advance  in  the  price  of  our  premier 
security.  If  their  information  is  good  no  doubt  their  con- 
clusion is  right;  but  the  home  public  and  home  market  are 
awaiting  results.  Meanwhile  the  war  drags  on.  We  have 
had  one  mishap  this  week  and  the  usual  batch  of  weekly 
captures  announced  by  the  commander-in-chief.  The  most 
serious  incident  in  connection  with  the  war  recently  has 
been  the  trial  by  court  martial  and  the  shooting  of  two 
officers  belonging  to  the  Australian  contingent.    We  are  not 

yet  in  possession  of  a  full  statement  of  the  facts;  but  very 
great  regret  is  felt  amongst  all  classes  here  that  it  should 
have  been  necessary  to  make  so  severe  an  example  and  we 
all  join  in  sympathy  with  our  Colonial  fellow  subjects  at  the 
unfortunate  incident. 

Owing  to  the  consols  settlement  this  week,  the  demand  in 
connection  with  the  Easter  holidays,  and  the  fact  that  the 
Government  has  not  paid  out  as  much  on  account  of  mili- 
tary stores  as  had  been  expected,  money,  although  considera- 
bly easier  than  it  has  been  during  recent  weeks,  is  neither  so 
plentiful  nor  so  cheap  as  it  was  expected  it  would  be.  The 
England  rate  of  discount  remains  at  3  per  cent. 


sterling  and  the  proportion  to  the  Dauk's  liabilities  was  44 
I  .  i  I  eut. 

Mom  \  in  tlin  gr6at  Presidency  financial  centers  in  India  is 
gradually  getting  easier.    Tim  official   rate  of  the  Hank  of 
tl  has  iitmri  reduced  to  «  per  cent,  and  although  the  first 
allotment  of  thd  lu. lia  Council  drafts  for   the  new   financial 
year   nl  >.vvt-d    no    tailing  off  in  the  amount  of   applications, 
ili..  n  who  ten. lored  wore  not  willing  to  pay  as   high    a    price 
66  they  Imvn  tietm  doing  of   late.     The  Council  offered  t-ixty 
i    the   market  applied   virtually   for  700   lacs.     The 
■  I  offered  ranged  from  In.  3  ;il-;<2d.  to  Is.  4d.  per  rupee,  and 
the  Cum  il  was  compelled  to  accept  tenders  for  about  30  per 
cent  of   the   am.  ant  allotted   at  the  lower  figure.     This  at 
•   had    the   <  Bfeot  of  weakening  exchange  between  this 
country  and  India,  and  as  the  whole  object  of  the  present 
financial    policy   of   the   Indian   Government  is  to  maintain 
exchange  as  fur   as  possible,  the   India  Council  rightly  de- 
rided ice  the  amount  which  it  offers  for  tender  from 
60  to  .r>0  lacs  per  week. 

Trade  is  undoubtedly  improving  in  India,  and  there  have 
been  cables  this  week  reporting  good  rains  over  extensive 
areas  of  the  country,  although  in  some  dletriotl  there  has 
been  no  rain.  La«t  financial  year,  it  will  be  remembered, 
the  total  sales  of  Ci  unci!  drafts  realized  under  KJ  millions 
sterling.  For  the  year  that  has  just  closed  the  total  sales 
exceeded  in  value  18'.,'  millions  sterling.  India,  therefore, 
may  be  said  to  have  very  nearly  recovered  from  the  terrible 
effects  of  two  years  of  famine.  From  the  Council's  point  of 
view  it  will  be  seen  that  there  is  no  necessity  to  press  the 
sale  of  drafts,  as  the  home  charges  and  the  charges  for  stores 
have  been  more  than  covered  and  the  Indian  Government 
starts  the  financial  year  with  a  heavy  balance  to  its  credit. 

In  the  Stock  Exchange,  with  the  exceptions  that  have  been 
mentioned  of  heavy  buying  of  consols  and  South  African 
securities,  especially  of  consols  upon  French  and  German 
account,  there  has  been  hardly  any  business  doing.  That  is 
to  say,  certain  arbitrage  houses  have  done  a  very  haudsome 
business,  but  the  great  body  of  the  members  of  the  House 
have  been  almost  completely  idle  during  the  week.  8o  far 
as  American  securities  are  ooncerned  prices  here  merely 
reflect  those  cabled  from  Wall  Street.  There  is  an  impres- 
sion that  too  large  a  proportion  of  recent  issues  in  America 
are  still  in  the  hands  of  the  great  syndicates,  and  conse- 
quently at  the  present  level  of  quotations  there  is  very  little 
disposition  on  the  part  of  the  home  public  to  buy  American 
railway  securities. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland.the  Bank  rate  of  discount  the  prioe  of  oonsols,  &c. 
compared  with  the  last  three  years  : 

1908.  1901.  19f0.  18»W. 

April  2.  April  a.  April*..  April  6 

%  %  A  X 

Jlroalstlon 20.110265  80,073,919  V9.807.820  87.894,f95 

r*ubllo  deposit* 15.124,845  10.8o9.803  10,214,101  18,735,574 

Other  depoilts 42,141.780  88.943,275  41,491.812  38,136.1«8 

aoTernment  securities lft.274,886  11,83^,988  15,847.303  13.349,788 

Other  leonrltlea 36,588.869  84,176979  3i.28n.001  80.873.000 

Reserve  of  notes  and  coin 28,946,853  21,851,088  81,tt8rf.S81  18.^95,801 

OolnAbulllon.bothdepartm'ts    36,279,611  84,160*00  33.7*1,861  8<U90,798 

Prop.reservetollabllltles..D.  o.    4111-16  44  3-io  41%  87  3-16 

Bank  rate per  oent.          8  4  4  8 

Oonsols.  2%  per  oent 9«<  95  7-16  1014  not* 

SUrer 24  13-l6d.  2816-16(1.  V,%a.  87  7-16d 

OlearlnB-Honse  returns 148,088.000  28C,208,0oo  823,294.000  161.288.i01 


about  2% 


Bank  of  England  rate  of  discount  remains  at 
Rates  in  the  short-lean  market  have  ranged  from 
per  cent  to  23^  per  cent,  and  sometimes  Bank  rate  has  had  to 
be  paid.  In  tne  discount  market  similar  figures  are  quo'ed 
and  still  higher  ones  for  all  those  who  are  not  in  really  first- 
class  credit  or  have  a  quite  exceptional  security  to  offer.  Never- 
theless, there  has  been  a  considerable  change  in  the  position  in 
the  market  this  week.  The  Government  has  paid  betvc een  two 
and  three  millions  sterling  out,  and  of  course  to-day  the  divi 
dends  on  the  funds  are  being  paid.  Consequently,  early  next 
week  money  should  once  more  be  plentiful  and  cheap.  The 
best  opinion,  however,  is  that  it  will  not  long  remain  so. 
Parliament  will  re  assemble  on  Monday  next  after  the  Easter 
recess,  and  we  may  expect  very  shortly  the  statement  from 
the  Chancellor  of  the  Exchequer  regarding  the  new  taxes, 
which  seem  to  be  inevitable,  and  also  the  amount  of  the  new 
loan.  Exactly  what  form  it  will  take  is  not  yet  known,  nor 
of  course  the  actual  amount  of  the  issue.  The  general  im- 
pression is  that  it  will  take  the  form  of  a  further  issue  of 
console,  very  much  the  same  as  that  of  last  year.  The  Bank 
of  England  reserve  has  fallen  to  just  under  24  millions  ster- 
ling, but  its  proportion  to  the  liabilities  of  the  Bank  is  better 
than  it  was  last  week  at  almost  42  per  cent.  At  this  time 
last  year  the  reserve  was  only  slightly  above  21 .'  v  millions 


Engllshi  Financial  Markets— Per  Cable. 

The  daily  dosing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  18: 


.LONDON. 

Silver,  per  ounce d. 

Oonsols.,  new,  2%  p.  ots. 

For  account 

tYob.  rentestfn  Paris)  fr. 

Spanish  4s 

anaconda  Mining 

•.ton.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <to  Ohio 

Ohloa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Bio  Or.,  oom.. . . 

Do         do  Preferred 
Srie,  common 

1st  preferred... 

2d  preferred... 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexloan  National 

Mo.  Kan.  A  Tex., oom.. 

Preferred 

sT.Y.Cent'l  A  Hudson.. 
BT.  Y.  Ontario  &  West'ti 

Norfolk  &  Western 

Do         do       pref 

Pennsylvania 

•Phila.  A  Bead 

•Folia.  A  Bead,  ,1st  pref 
*PhUa.& Bead., 2d  pref 

loutheru  Paoltlo 

South'n  Bailway,  oom. 

Preferred ,., 

Union  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  oom. 

Do          do         prof 
Wabash 

Do      preferred 

Do      Deb.  "B" 


Sat. 


2411x6 
94i3]6 
9HSje 
00-974 
78 

814 
100 
108% 

984 
119 

47k 

25 
172 

45 

94 

37  ?8 

70 

65 
145% 
1204 

31 

19% 

2ft 

56 
167 

334 

5*4 

93 

77 

294 

42 

354 

68 

80 

974 
104% 

90 

424 

95% 

24% 

45 

794 


Hon. 

241* 

944 

94  % 

00-0214) 

78i8 

578 

81% 
1001* 
1104 

99 
1224 

47% 

254 
1724 

44% 

944 

38 

704 

56 
146ie 
124ia 

32 

19'8 

25% 

564 

166i« 

5S% 
92 

n 

29% 
424 
35% 

689a 

S5% 

9*% 
106% 

;i0  4 

48% 

84% 

804 


Tut*. 

Wed. 

Thur$. 

en. 

244 

244 

24% 

244 

94-',6 
9411I8 

93% 

93% 

94% 

93% 

93% 

84"m 
10105 

01*O2i4) 

00924 

100  90 

78% 

784 

78% 

78% 

5*8 

5% 

57s 

5% 

81% 

824 

83% 

864 

IOOI4 

101 

101 

101% 

109% 

111% 

112 

112% 

994 

P9 

89 

99 

121 % 

122 

124 

1244 

474 

47% 

484 

494 

254 

254 

26  4 

36% 

172% 

1764 

17  6 

1754 

454 

45 

40 

46% 

944 

94% 

94% 

95% 

3788 

88 

394 

40% 

704 

70% 

71% 

56 

554 

f>6 

57 

148 

14*4 

147% 

150 

1304 

1284 

12t> 

139% 

31 

31 

31 

31 

19% 

19*9 

19  4 

19% 

254 

26 

36% 

•J  6  4 

564 

56% 

57 

57 

1674 

167 

167  4 

It's  4 

88 14 

33% 

34 

36% 

5*% 

89  4 

59  4 

93 

92 

77 

774 

774 

294 

814 

424 

424 

35  4 

35  4 

1    \ 

68% 

68% 

36% 

39  4 

S84 

97% 

1004 

00  4 

it 

105 

1 06  4 

BO 

90  4 

424 

4-J^ 

4.;i« 

95% 

244 

88 

454 

79  4 

79  4 

Price  per  share. 


April  10,  1902.] 
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IMPOBTS  AND  EXPORTS  FOB  THE  WEEK.— The  following  ar« 
the  Imports  at  New  York  for  the  week  ending  for  dry  goodH 
April  10  and  for  the  week  ending  for  general  merohandlse 
April  11;  also  totals  sinoe  beginning  tlrst  week  January, 

FORKIOH  IMPORTS. 


for  week. 


Dry  Goods... 
Gen'l  mer'dlse 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlsa 

Total  15  weeks 


1902. 


#2,336,134 
8,502,784 


•10,838,918 

$41,850,618 

124,739,269 


1901. 

82,090,020 
8,237,630 


$10,337,550 

$84,985,633 
127,987,109 


$166,089,887  $162,922,742 


1900. 


$2,161,066 
7,624,408 


$9,785,474 

$43,775.(524 
129,618,515 


$173,394, 169 


1899. 


$•2,036,892 
9.502,000 


$11,538,392 

$35,340,253 
123,584,161 

9158,924,414 


The  following  is  a  statement  of  the  exports  (exclusive  of 
■peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  14,  and  from  January  1  to  date. 

BXPORTS  FROM  HBW  YORK  FOR  THB  WEEK. 


for  the  week. . 
Prev.  reported 


1903. 


$12,563,812 
127,475,092 


1901. 


$10,311,773 
137,844,162 


Total  15  weeks  $140,038.904  $148,155,935  $155,522,446  $137,018,368 


1900. 


$10,959,312 
144,563,134 


1899. 


$8,302,073 
128,716,295 


The  following  table  shows  the  exports  and  Imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Apr.  12 
and  sinoe  Jan.  1,  1902,  and  for  the  oorresponding  periods  in 
1901  and  1900. 

BXFORTS  AMD  IMPORTS  OF  BPBOIB  AT  MEW  YORK. 


Gold. 


Great  Britain. 
Franoe. 


Germany 

West  Indies 

Mexico 

Sonth  America 

All  other  countries 


Total  1902. 
Total  1901. 
Total  1900. 


Exports. 


Week. 


9 

2,518,689 


4,000 

2,000 

59,000 


$2,533,689 

27,966 

529,220 


Since  Jan.  1. 


$143,250 

14,130,238 

1,586,104 

493,425 

19,100 

313,014 

102,296 


#16,787,427 

10,402,379 

7,984,632 


Importi. 


Week. 


2,300 

2,584 

111,286 

1,550 


Since  Jan.  1. 


434,250 

15 

80,925 

14,727 

392,675 
77,530 


$117,720     $1,000,122 
27,766  827,937 

18.900       1,076.916 


Silver. 


Great  Britain. 
France. 


Germany 

West  Indies 

Mexico 

Couth  America 

All  other  countries. 


Totai  1902. 
Total  itfoi. 
Total  1900. 


MxportM. 


Week.       Since  Jan.l. 


$693,480 
"T348 


$10,767,986 

512,943 

1,000 

51,378 

29,011 

700 

1,000 


$694,828  $11,364,018 
639,050]  15.107,773 
610.1201    15,034,184 


Import*. 


Week. 


Since  Jan.  i . 


909 
11,116 
37,05  2 

925 


$50,002 

108,-61 

93.221 


$844 


19,252 

183,348 

177,566 

9,867 


$390,877 
1,011,068 
1,203,772 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  nelow  tables  which  snow  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  February,  1902,  will 
be  found  in  the  Chronicle  of  March  29,  1902,  page  662. 


1901-02. 


Bonds  and 

Legal  Tender 8 on  Deposit^ 

for  Bank  Circulation. 


Circulation  Afloat  Under 


Mar.  31.. 
Feb.  28. 
Jan.  31.. 
Dec.  81.'. 
Nov.  30.. 
Oct  31.. 
Sept- 
Aug.  31.. 
July  31.. 
June  30.. 


Bonds. 

~$" 
319,526,330 

322,575,030 

321,031,280 

326,280,280 

328,107,480 

329,833,930 

330,721,930 

330,279,930 

32:), 3 18,430 

326,219,230 


Legul- 

leuuers. 


40,016,025 
38,359,943 
37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
20,851,503 


Bonds. 


Legal- 
tenders. 


317,460.382 
320,074,924 
322,278,391 
325,009,306 
326,212,186 
328,198,614 
328,845,067 
328,406,351 
327,039,373 
323.890,084 


$ 
40,016,025 

38,359,913 

17,166,224 

3\280,420 

33,508,525 

31,713,069 

29,985,481 

29,012,804 

29,113,530 

29.851.F03 


Total. 


357,476,407 
358,434,867 
359,444,615 
360,289,726 
359,720,711 
359,911,683 
358,830,548 
357,419,155 
356,152,003 
353.742,187 


For  fnll  explanation  of  the  above  table  see  Chronicle  Dec. 
14.  1901,  page  1232,  first  item  in  Financial  Situation. 

The  fol lowing  ihows  the  amount  of  each  class  of  bonds 
held  against  national  Dank  circulation  and  to  secure  public 
moneys  in  national  lank  depositories  on  March  31. 


B'tWl*  on   DepOtit 

Mth.  31, 1902. 

U.t.  Bond!  Held  Mch.  31, 1902,  to  Stcure- 

t'ublxr.  Deposit*            hank 
m  Banks.          Circulation. 

total  h  l 

B  j».  ftte.,  1804.  due  1904 

4  \>*,t  oti  ,  fundud  1907.. 

4  p.  -.'■>.     i  895,  'In".  1925 

■  >,due  1008  11 

2  p.  ets  ,  1900  dun  1930. 
.1  ,  1924.   . 

$110,000              $333,400 
6,98'  ',100              5,652,500 
7,138,750              2,552,600 
0,781.500               3.462.OH0 
94,417,800        307,625,750 
985,000                  

W743.400 

12,64 1.K00 

'i  601,8)0 

lo.24i,580 

401,048,550 

965,000 

Total 

$116,702,150      $319,526,330 

$486,228,480 

The  foregoing  does  not  Include  fchfl  bondfl  held  in  the  New 
York  Hnb-TreuHiiry  againHtdoposit.H  in  banks.  There  were  so 
held  cm  Mob,  Bl  111,293,000  bondfl.  making  the  whole 
amount  at  that  dai.«  in  possession  of  the  Government  as  ee- 
•mity  for  deposits  $187,994,160. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal'tender  deposit  March  l 
and  April  1,  and  their  increase  or  decrease  during  the 
month  Of  March. 


National  Bank  .Votes—Total  afloat— 

Amount  afloat  Muroli  1.  i  902 

Amount lMSiieddurlnK  March $4,777,357 

A'noiiut  retired  durliiKMaroli 5,735,817 


Amount  bank  notes  afloat  Apr.  1, 1902.. 

Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  hank 

notes  Maroli  1, 1902 

Amount  deposited  during  March 

Amt.  of  bank  notes  redeemed  In  March.  ... 

Amount  of  deposit  to  redeem  national! 
bank  notes  April  1, 1902 


$3,687,782 
2,031,700 


$858,434,807 

058,460 

*357.476,407 


*38,359,943 
1,656,082 


$40,016,025 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 

Dee.  1. 

$ 
766,744 
8,747,948 

23,993,833 

33,508.525 

Jan.  1. 

$ 
707,470 
8,835,068 

25,737,882 

Feb.  1. 

8 
666,920 
9,966,899 

26,532,405 

37,166,224 

March  1. 

Apr.  1. 

Deposits  by— 
insolv'ntDJKS. 
ulquid'g  bks. 
Sed'o'gund.* 

aotof 1874. 

$ 
616,005 
9,866,161 

27,877,777 

$ 
877,245 
9,821,550 

49,317,230 

Total 

35.280.420 

38,359.943 

40,016,025 

'Act  of  June  20,  1874,  and  July  12,  1882. 

UOVERNMENT  REVENUE  AND  EXPENDITURES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  March. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
nine  months  of  the  fiscal  years  1901-02  and  1900-01.  For 
statement  of  March,  1901,  see  Chronicle  April  27,  1901, 
page  804. 

RECEIPTS  AND  DISBURSEMENTS  (000  j.uitted. ) 
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*  Deducted  from  .Inlv  "  Miscellaneous"   1001 )       *ao<>  qok  o<» 

Reeplved  "n  account  Central  Pacific  Indebtedness f      *,",B"° 

To  make  the  figures  conform  to  the  Government  state- 
ment. thf>  amount  mentioned  in  above  foot-note  should  be 
idded  to  the  Receipts  as  indicated  therein.  We  have  d e- 
iucted  this  item*,  as  l*  doen  not  bplong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  vears. 

Trearurv  Currency  Houhnok.—  The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
"nrrency  noldingn  of  the  Treaflury  on  the  1st.  of  January, 
February.  March  and   April,  1902.      For  statement    for   cor- 

rosnonriirH/  dates  Just,  year  see  Chronicle  of  April%7,  1901, 
page  804, 
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rutim  i. 


M  o 
"*   - 

i  il  k     11. .lad 

Net  f  raot  l<>  ii  a  I  •liver.. 
aiiuuiu  in  iuti"ii«l  banks 

<<h  III  bm>  lean 

Ulll  11  .    I  IDS.*. 


ISM  I  lw  xll/ar.!  1U0* 


•old  reserve  ruiul, 

Available  cash  balauoe. 


I 

Ml  1  .'.0 


J|.      I   I'J  s 


•  il 


11 


I 

uul.Uil 
1U.720.A09 

ll«.(Hl.»lU 


I7.m9<1,*HU 
0,000.1.  (JO 


171.(503.5*19  Wi.lWJiO'nb.Wil.HiVffl.- 


•  "Chler  •  •'  balttiic«»." 

Stock    uk     Money    in    i'oimky.      1'he    following    table 
Bhov  /utieral  dt»ick  of  money  in  the  country  hh  well  hh 

the  holding!  by  the  Treasury,  and  the  amount  in  circulation 
on  the  ilateu  given.  'Ihe  statement  for  Mch.  1,  1902,  will  be 
found  in  the  UHBONIOUt  of  Mch.  at),  lUO'J,  page  6tt2;  for  that 
of  Apt.  l,  l'JOl,  see  Apt.  27,  L908,  pag*  804. 

/-Stock  Of  Munsy   Apl.  I.— > 

looa. 

In  the  United      IMrl   l« 
Stats*,         'treasury. 

» 
!no.tjul'nluTrea*.)l.l7H,6AO,7lM  aiVbi.uoO 

tri". '.'.'.'.'..  6M.il3,aii3 

•Silver  uerUQoatus 

oubM.llary   silver 98,117,tft4 

Treasury  in.tuuf  1»«0 38.UM8.000 

Dnlted  States  notes 810.681,011} 

•Curr'ey  cert  ,  Aot  J  une  8,  '73  

National  bauk  notes 357,»7d,t07 


Apl. 


10.361.vi01 

10.7W»,60t 

*l,881 

9,987,171 


i- Monty  in  Circulation.-^ 
A  pi.  1. 

1901. 
I 

aiifl,HU4,954 

VUH.-.'Stt.OUrf 
7ii,5!99.9«0 

4M7.2llfl.3aO 
80.863,107 
D8,728,V!Ka 

830,889,181 


ft-  1, 
UK1U. 

186.191.7H1 
X98,ln7>79 

«9,179,i6« 
417,082,01)2 

H2.nU»,4l!5 

33,>>M1.11D 

880,l!93.8l,. 


ii,Ul.;»i      818.336.174      341,166,427 

Total ...  8.54e.m,«e8  204.i45.lO5  8.852.017,867  8.187.243,680 

Population  of   the  United  States  Apr.  1,  1902,  estimated  at  78,777,000;  circu- 
lation per  capita,  S28  6W. 

Mew  Horn  Cltj  Clearing  House  Banks.— Statement  of 
oondltion  for  the  week  ending  April  12,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Oavital 


Surplus 


Bank  of  N.  T. 
Manhattan  Co... 
Merchants'.. 
Mechanics' . 

America 

Phenix 

Chemical 

Merchants'  Ex.. 

S  alia  tin 

Butoh.A  Drov's' 
Mech.  A  Traders' 

Sreenwloh , 

Leather  M'f'rs 
Seventh  NaUon'l 
American  Kxoh 

Commeroe 

Broadway 

Mercantile 

PMllo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Oltlaens' 

Nassau 

Market  A  Ful  ton 
Shoo  <fc  Leather. 
Corn  Exchange.. 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River..".. 

Fourth 

Central 

Second 

First...... .. ...... 

N.Y.NaflExch. 

Bowery 

N.  Y.  County.. 
German  Amerl 

Chase 

Filth  Avenue... 
German  Eich... 

German!* 

Linooln. , 

Garfield 

Fifth 

Bank  ot  Metrop 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

AJtor 

Hide  *  Leather 


8,000,0 
i  050.0 

■i, 000.0 
8,000,0 
1,500,0 
1,000,0 
10,000,0 
300,0 
600,0 
1,000,0 
800,0 
400,0 
300,0 
600,0 
1,700,0 
5,000,0 
10,000,0 
1,000,0 
1,000,0 
483,7 
450,0 
300,0 
3,000,0 
8,000,0 
500,0 
1,660,0 
600,0 
900,0 
1,000,0 
1,400,0 
300,0 
1,500,0 
3,000.0 
350,0 
3,000,0 
1,000,0 
300,0 
10,000,0 
600,0 
360,0 
300,0 
750,0 
1,000,0 
100,0 
300.0 
300,0 
300,0 
1,000,0 
300,0 
800,0 
300,0 
500,0 
3,100,0 
300,0 
500,0 
1,000,0 
350,0 
850,0 
600.0 


Loam. 


Total. 


3,303,6 
3,388,6 
1,181,8 
3,440,9 
8.307.8 
368,7 
7,166.8 
7,113,9 
368,1 
3,079,5 
74,9 
143,1 
181,9 
501,9 
73,1 
8,683,6 
7,331,8 
1,883,9 
1,377,6 
636,8 
989,8 
864,9 
3,080,7 
6.743,8 
469.6 
606,1 
389,1 
1,023,6 
344,0 
1,788,7 
406,3 
8,181,2 
4,206,5 
147,1 
3.628,6 
669,3 
1.116.0 
11,636,0 
340,2 
766,2 
601,7 
410,1 
2,940,0 
1,485,8 
602,7 
863,6 
1,124.8 
1,216.3 
380,2 
1,200,5 
461,7 
1,078,3 
2,786,6 
543,7 
831,0 
468,1 
635,9 
458,3 
411,8 


Specie. 


$ 
17.853,0 
31,683,0 
14,230,8 
13.677,0 
30,796.4 

6,036,0 
113,247,0 

23,818.3 
4.999,1 
8.819,2 
1,883,3 
3,935,0 
1,020,7 
4,838,2 
6,020,4 

80,070,0 

74,584.4 
7.402,6 

15,178,3 
2,938,6 
8,085.9 
2,225,8 

18,862,6 

48.668,6 
4,884,0 
6,188,5 
3,680,1 
6,449,9 
8,688,8 

24.008,0 
1.986,0 

33.990,0 

58,478,0 
1.251,4 

20.719.& 

11,020,0 
9.638,0 

78.984.6 
6,115,4 
2,858.0 
8,821.2 
8.706,8 

40,372.9 
9,662,8 
2,410,4 
2.989,6 

11.114,9 
7,782,1 
2,288,9 
7.972,2 
2,902.0 

18,669,0 

40,565,5 
4,252,0 
7,890.0 
4,543,6 
8,024,2 
4,236,4 
2,879,1 


Legal*. 


S 

2,891,0 

4,066,0 

2,523,3 

8.409,0 

2.988,6 

878,0 

36,060,7 

4,646.1 

790,0 

1.187,3 

417,1 

388.0 

186.4 

997,1 

1,108,0 

3.433,0 

8,086,7 

1.081,2 

3,636,9 

328,8 

676,4 

384,7 

3,440.6 

9,552.3 

724.8 

888.0 

369,4 

1,067.9 

926.1 

4,400,0 

166,6 

4,283.0 

15.869,0 

174,0 

3.689,0 

2,412.0 

1,638.0 

18.467,9 

888,0 

433,0 

884,4 

656.1 

10,799,0 

2,490,5 

222,3 

412.9 

426,9 

1.713.2 

613,4 

1,680,6 

468,0 

2,781.0 

9,887,1 

465,0 

1,467,9 

846.3 

1.691,6 

641,4 

424,4 


Devoiitt   tervt 


9 
1.660,0 
2,168,0 
1,681,5 
1,119,0 
3,008,0 

886,0 


17,841,0 
24,438,0 
10,648,8 

14,048,0 

23,811,6 

4,825,0 

6.649.V  124,155,2 

2,234.1     23,030,6 


..88.622.7  1086557  800,881,8  1719958  71,916,3  967.361.4   25  4 


686,6 

768,8 

48,8 

895,0 

104,6 

318,0 

242,1 

2.179,0 

6.716.3 

417,1 

1,761,8 

461.6 

810,2 

422.8 

1,327,0 

6,719,8 

465,5 

656,7 

876,6 

718,2 

207,1 

2,616,0 

265,2 

1,212,0 

8.678.C 

194,4 

2,488,1 

840,0 

1,061.0 

1.378,6 

362,( 

310,0 

442,4 

271,6 

1.984,1 

222,2 

611,2 

683,-; 

3.645.P 

854,1 

149,6 

618,0 

800,0 

1,648,0 

2,147.8 

794,0 

425,0 

869,4 

416,1 

333,e 

100,8 


6,386,6 

7,226,2 

1,987,8 

3,834,0 

833,5 

4,698,8 

6,888,6 

28,355,0 

84,384,4 

6.637,8 

16,418,8 

8,647.0 

6,081,7 

2.677,5 

15,827,6 

65,986,5 

4,596,0 

6,288,8 

3,181,3 

6,979,2 

4,199.0 

29,052,0 

1,844,0 

22,000,0 

68,538,0 

1,4'J8,7 

22,815,0 

13,718.0 

10.378,0 

74,113.2 

5,018,7 

3,188,0 

4,877,8 

3,029,0 

49,079,8 

10,752,4 

8,209,6 

4,838,3 

13,663,9 

8,109,7 

3,453,6 

9.180,6 

8,070,0 

16.473,0 

47,683,4 

4,540,0 

7.878,1 

4,673,6 

8,933,8 

4,143.0 

3,110,1 


P.O. 

35  0 
264 
24  6 
261 

36  6 
361 
30-3 
291 
35-6 
38-6 
33'8 
203 
25-8 
26'4 
239 
28-9 
32-9 
221 
260 
213 
344 
363 
238 
27-3 
266 
24  -i 
231 
36  5 
27-3 
238 
223 
24  9 
28'5 
257 
206 
230 
249 
24  3 
249 
233 
272 
228 
260 
252 
359 
32-0 

24  4 

25  4 
269 
240 
249 
265 
25-2 
27-7 
245 
265 
22-4 
23  5 
24'8 


Kepurts  of  Mou- Veuiber  Hanks.  The  following  Is  the 
itateiin  nt  of  oondltion  of  the  non-member  banks  for  the 
*eek  endliiK  April  18,  bitted  on  averages  of  the  dally  result. 
We  omit  two  ciphers  f  00)  in  nil  (umes. 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 

York  City,  Boston  and  Philadelphia. 


House  Banks  of  New 


Banks. 


N.  V.* 

Mar.  22.. 

"     29.. 
Apr.     5.. 

r'      12.. 

Bos.* 
Mar.  29.. 
Apr.     6.. 

•'      13.. 

Phlla.* 

Mar.  29.. 

Apr.     6.. 

•'      12.. 


Capital  <* 
Surplus. 

"i- 

187,278,4 
187.278,4 
187.278,4 
187,278,4 

62,681,6 
62.861,0 
62,661,6 

88,715.8 
88,715.3 
88.716.3 


Loan*. 


9 
918,958,1 
904.074.6 
907.223,4 
900,881,8 


Specie. 


9 
1768824 
1778827 
1782643 
1719968 


190.337,0  16,819.0 
189,136.0  16,468.0 
187.867,0  16,362,0 


180.614,0 
180.982.0 
180.230.0 


Legal*. 


9 

88,947,6 
70.931,2 
70,649,9 
71,916,8 

6,293.0 
0,203.0 
0,261.0 


61.271,0 
61,055,0 
63.041,0 


Deposited 


* 
973,284,0 
906,368,8 
964,618,3 
967.381,4 

209,105.0 

217.229.0 
218,966,0 

205.174,0 
206.416.0 
207.397.0 


$ 
31,434.6 
31,423.1 
31.069,9 
80,920,0 

5.236,0 
6,061,0 
4,993,0 

B.817,0 
9,811,0 

9.803.0 


Oirc'l'n.  Clearing 


9 
13858773 
11829839 

14709810 
16351900 


BANKH. 
100s  omitted.) 


112.871.1 
163.017,4 
187,276,4 

90,383.0 
123,198,0 

100.047.4 


new  vuui  oiTt 
ih)Tortth  of 
Manhattan, 

Joloulal 

Oolumlila 

Eleventh  Ward.... 

Fourteenth  rureel. 

liaUBevoorl 

Hamilton 

Mount  Morris 

M  utual 

Nineteenth  Ward.. 

riaaa 

Riverside 

Slate  . 

Vwelfth   Ward...!! 

Twenty  third  W'd. 

Union  Hijuare 

Torkvllle 

Washing-ion 

Fidelity 

Varlok 

Jefferson 

Oeatary 

Wash'rtonHelKhts 

United  National. 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

KlKhth  Ward 

Fifth  Avenue 

Manufaot'rs'  Nat'l 

Mechanics , 

Merchants' 

Nassau  National.. 

National  City 

North  Hide 

Peoples 

Seventeenth  Ward 

apraRae  National.. 

Twenty  sixth  W'd. 

Union 

WaUabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,StatenIal 
Other  Cities. 

1st  Nat.,  Jer.  City . 

Hud.  Co.  Nat.,  J.O. 

Id  Nat.,  Jer.  City. . 

8d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

Id  Nat.,  Hoboken. 

Totals  Apr.  12.. 
Totals  Apr.  5.. 
Totals  Mar.  39.. 


OsmH 

lal. 


tfur 
plu*. 


100,0 
300,0 
1 110,0 
100,0 
300,0 
200,0 
260.0 
20O.il 
300.0 
100,0 
100,0 

100,0 

200,0 
100,0 
200,0 
100,0 
100,0 
300,0 
100,0 
300.0 
100,0 
100,0 
910,0 

160,0 

100,0 
800,0 
100,0 
100,0 
262,0 
600,0 
100,0 
300.0 
300.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


86,0 
100.0 

400,0 
350,0 
260,0 
200,0 
110,0 
136,0 

8738,0 
8878,0 
8878,0 


1..1HHJ .» 

Invest 

ments. 


Specie 


168.8 

226.6 

129,7 

86,9 

86,1 

88.0 

H6.U 

174,0 

102,9 

280,6 

187,4 

817,9 

60,8 

77,6 

872.0 

344,3 

87.6 

100,2 

69,8 

00,6 

60,7 

100,3 

98,0 

183,2 

189,1 

166,8 

16,6 

80,0 

464.6 

849,7 

29.7 

621,8 

678,8 

148,1 

188,2 

79,0 

251,6 

67,0 

82.3 

67,6 


70,6 
90,1 

984,1 
808,2 
801,9 
250,0 
473,8 
116,8 

9850.0 
9410.1 
9410,1 


■ 

2229,7 

2886,0 

1240,1 

1873.8 

1206.9 

1M08.4 

2414.0 

1089,8 

1600,1 

3806.0 

889.7 

4480,0 

1426.0 

1068,7 

2190.0 

1800.3 

089.0 

498.1 

793,8 

1100.8 

262.8 

860,6 

1868.4 

1386,7 
1781,1 
1161.3 

331,0 

700.6 
2921.4 
8666.8 

685.0 
8814.0 
2919,0 

877,2 
1,133,2 

624,0 
1000.9 

641,8 
1,280,9 

791.8 


684,6 
787.8 

4772.8 
2888,8 

1278.C 

1081,7 

2667.3 

850,0 


67,8 

181.0 

68.7 

08.8 

S.8 

94,1 

140,1 

37.2 

19,0 

96,0 

14.8 

880.0 

29.0 

34.4 

49,7 

43,6 

10,1 

9.1 

2.3 

15.8 

8,8 

7,4 

191,1 

18.4 

27,0 

66,7 

13,4 

86,8 

384,4 

200,4 

8.0 

100,0 

147,0 

9.0 

40.9 

8.1 

94.8 

8,0 

64,4 

83.9 


16.4 
43,6 

367,8 

101,4 
80.0 
46.2 

150,2 
27,8 


Lee.  I 
AJl'Jv. 
Notee 


Hermit  wit) 

(Hear'u    Othei 
AQent.  like. A. 


75868,1  3544,8  4860,9 
76687,7  8411,1  4058,7 
74106,1  3482,0  4181,8 


168,6 

01,0 

5o,2 

05.0 

92,0 

80,0 

82,6 

89,9 

161,8 

186,0 

112.8 

140,0 

189.0 

106.8 

242,7 

186,2 

40,4 

29.8 

51.2 

98.6 

8,9 

9.6 

58,8 

91,8 

141.1 

40,6 

27,8 

28.0 

138,2 

193.1 

46,0 

270,0 

281,0 

61,8 

78,9 

45.4 

9,5 

20,0 

108,7 

25,7 


20.7 
10,0 

240,8 
78,8 
20,2 
64,6 
89,7 
86.1 


236.7 

281.0 

317.7 

317,6 

77,0 

189,1 

801.6 

202.0 

298.2 

190.0 

97.1 

125,0 

189,0 

07,0 

350,8 

128.6 

46,2 

67.7 

06,8 

157,8 

28.9 

51.9 

82,8 

172,7 

284,8 

118,1 

44,5 

68,0 

802,6 

302,8 

83,6 

018.0 

088,0 

40,2 

00,9 

69,9 

107,7 

82,8 

70,1 

41,9 


99,8 
150,8 

1039,2 
316,1 
809,6 
380,0 
133,1 
90.0 


8,0 
26.0 

8"B,7 

6,0 

62.8 

108,8 
108.8 


814,0 

28,8 

6B.'6 
17.0 


Net 

Iteroriu 


2850.0 
2968.0 
1400,8 
1688,9 
1600  0 
1898,8 
8081.S 
1787,8 
1820,0 
8280,0 
1120.9 
6174,0 
1760,0 
1182,7 
2798.7 
1488.0 
878,8 


8903,0 
104 ib 9 
8880,1 


13,7 

478.0 
783,2 

8 

1172,6 

146.0 

825,0 

.... 

995,7 

160.7 

1478,8 

1B57.1 

80.6 

1140,9 

19,0 

843,4 

19,2 

649,0 

3451,0 

20,0 

4054,0 

, 

729,0 

41,0 

4800.0 

158,0 

8685,0 

19.9 

785,6 

89,4 

1200,7 

7.2 

464,8 

17,8 

846,7 

2,2 

688,8 

160,1 

1,385.6 

87,2 

772,4 

20,0 

600.5 

.... 

767,2 

2196,7 

7388,4 

66,7 

2088,1 

26,1 

1807,6 

18.8 

1178.8 

16,9 

3465.7 

25,0 

939,3 

8800,9 

88761,3 

8348,2 

88990,6 

2877.4 

30305,1 

•  We  omit  two  ciphers  in  all  theie  Aguree. 

t  Xnoludlns  for  Boston  and  Phlladelpnia  the  item  "  due  to  other  banks.' 


Auction  Sales— By  Messrs.  Adrian  H 

Stocks. 
6  Mechanics'  Nat.|Bank..  .300^ 

10  Nat.  Park  Bank 640»a 

6  Gallatin  Nat.  Bank 436)* 

24  U.  8.  Trust  Co 1765 

4  Mechanics'  Bank  of  New 

Hav.,  Ct.($60  ea.)$78  per  sh. 
6  CltyBk.  of  New  Hav.,Ct.l53 
50  Wllllamsb'rK  Tr.  Co.225-226 
2  Bond  &  Mtge  Guar.  Co.. 471 

1  Title  Guar.  &  Tr.  Co 587 

2  Am.  Lt.  <fe  Trao.  Co. .coin.    33 

6  Am.  Lt  &  Trao.  Oo.,pref.  $0** 
750  Empire  State  Idaho  Min- 
ing &  Developing  Go. 
($10  eaoh) . .  .*6  25  per  share 

288  4th  Nat.  Bank 230-231 

12,500  St  Albans&Boone  RR. 
Co.  (deposited  in  hands 
of  trustee  under  oertaln 
pooling  Hgreement) . .  .$6,450 
50  Farmers' Loan  ifeTr.Co.lSOl^ 

100  Trust  Co.  of  Amerioa    . .  2  35  H 

1  Union  Trust  Co. 1400 

25  Irving  National  Bank... 236 

2  Newport  Trust  Go 350 

7  North  Amer.  Trust  Co... 260 
10  Hanover  Nat.  Bank 669 


Muller  &  Son  : 
Stocks. 
2  Membership  Adirondack 

League  Olub $585-$600 

100  Mercantile  Nat.  Bank. .  .293 
10  Corn  Exchange  Bank... 452 

30  Central  Nat.  Bank 191 

60  National  Oity  Bank 585 

10  First  Nat.  Bank 820 

4  Bank  of  N.  Y.,  N.  B.  A.. 340 

11  Merchants'  Nat.  Bank...  187 
10  Indust.  Tr.  Co.  of  Provi- 
dence, R.I 288 

10  Bank  of  Amerioa 534 

100  Mechanics'  Bk.  of  Bkln.218 
23  Lawyers'    Title    Insur- 
ance Co 355-356 


Bonds. 
$8,000  New  York  City  3i«s, 

1928.    M.&N 1023* 

$5,000  New  York  City  3*«8, 

1940.     M  &N 102V105 

$500  Hebrew  Orphan  Asylum 

Soolety  3s,  1913.    J.  A  J...  75»s 
$20,000    WladikawkaB     RR. 

Co.  4s,  1957  (guar.) 96i« 

$1,000  Chic  Ry.  Term.  Elev. 

Go.  1st  6s,  1943 54 


SattMttfl  atiiX  'gitmuti&l. 


Spencer     Trask     &     Co., 

BANKERS, 

27  &.  29  PINE  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES- 
Members  N.  V.  Stock  Hxohamre.  Branoh  Offloe.    6  State  St.,  Albany 

Gbosgk  Barclay  Moffat.  alkxandkb  M.  Whtti  J  k 

Moffat    &   White, 

BANKERS, 

Members  New  York  stook  Bxehange, 
No.  1  NASSAU  STREET,          -          -          -          \l»    YORK. 
INVESTMENT     SECURITIES. 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  Mtreec.  NKW   YOUR. 

CHICAQO.  Connected  by  private  wlr.v.  MU.W  vl  Ml, 

Denlore  In  High  Grade  Bonds. 

Lilt  of  Ourrwit    Investment   Oferings  ssnt  ON   Avft&**Ho*\. 

CulUllllaslOH  t'l.lci. 

lip.uip.l  lii  nil    Marital* 


m-.   ..„,.  »  rte"  York  rttook  Kiclumtro. 
Mourners  ( l>nlwl||0  su.ck  tUn-liauao 


Atkii,  19,  1902.] 


THK    CHRONICLE. 


H13    ! 


gfcwtuers'  ©alette* 


i »  i  v  i  i»  i :  in  ■•  s  . 


A'aww  o/  Company. 


Kiillromln  (HtPIIIIl). 

Central  ltlt.  of  N.  J.  (qunr.) 

Cln.  Ham.  <fe  Dayton,  new  pf.  (quar.).. 
Cincinnati  Sandusky  &>  Oleve..  pret.... 
Cleveland*  Pltt.slmrK.  guar.  (quar.).. 

Htrert  ItiillwaTa. 
Dartin'MiiV  Westp.,  N.Bedf.,Mas».(qu.) 
United  Traction,  Albany,  N.  Y.  (QO.).. 

Wollesley  <fc  Boston  St.  (quar.) 

llunka. 

Pacific  (quar. ) 

Ti-iimi   Companies. 

Hamilton  (ouar.) 

I>Ilacollaneona. 

Amalgamated  Copper  (quar.) 

American  Steel  Casting,  oom 

Anaconda.  Copper  Mining 

Central  OH 

Chicago  Edison  (qnar.) 

International  Power,  com 

do  do      pref 

International  Steam  Pump,  pf.  (qu.)... 
National  Fire  Proofing,  pref.  (quar.)... 

Pennsylvania  Steel,  pref 

Procter  &  Gamble,  oom.  (quar.) 

Pullman  Company  (quar.) 

U.  S.  Bobbin  <fe  Shuttle,  oom.  (quar.).. 

do  do  pref.  (quar.).. 

United  States  Express 

Worthlngton  (H.  R.),  pref 


Per 
Cent 


When 
Payable 


2  May 
1 '.»  M  ay 
;t  I  May 
1*4  '.I'lio 

2  Apr 
IV  May 


1 
8 

l 
1 

IS 

1 
1 


Apr 

May      1 
2     May     1 


v,  May 


Books  < 'toned. 
(Days  Inclusive.) 


Apr  IS 
Apr  '2(1 
Apr  30 
Apr  22 


to 

to 

to 

to 


May  1 1 

May     H 

May      1 

j'ne    i 


Apr  20        to        May     1 


Apr  16       to       Apr  80 
Apr  26       to       Apr  30 


Apr 
May 
May 
May 


3 

600. 
1 
2 

2S 
6    I  May 
IV,  May 

IV  Apr 
3 Hi  May 
3  I  May 
2  iMay 
$1  50  May 
$1  75  May 
2  May 
3HsMay 


26  Apr  26 
30  Apr  20 


Apr  18 
Apr  26 
Apr  23 


to 
to 
to 
to 
to 


May  4 
Apr  30 
Apr  24 
May  1 
May    1 


20  May  7 
1  Apr  22 

26  Apr  19 
1  Holders 

15'May    1 

16  May  2 
llApr  20 
llApr  20 

16  May  1 
li Apr  22 


to  May  10 
to  May  1 
to  Apr  26 
of  reo.  Apr  14 
to       May  15 


to 
to 
to 
to 
to 


May  16 
May  1 
May  1 
Ma)  15 
May    1 


WALL  STREET,  FRIDAY.  APRIL.  18,  1902.-3  P.  1*1. 

The  Money  Market  and  Financial  Situation.— Operations 
on  the  Stock  Exchange  this  week  recall  the  exceptional 
history  of  a  year  ago,  both  as  to  volume  of  business  and  the 
sensational  movement  of  prices.  Only  once  since  the 
memorable  week  ending  May  lltb,  1901,  have  the  transac- 
tions been  so  large,  and  on  that  occasion,  which  was  the 
first  week  in  June,  fluctuations  were  generally  on  a  much 
narrower  scale.  The  current  movement  differs  from  that 
which  it  recalls,  in  that  interest  is  now  centered  more 
largely  in  a  few  issues,  and  the  market  as  a  whole  is  not  so 
generally  affected.  Moreover,  the  conditions  preceding  and 
leading  up  to  the  present  movement  are  quite  different,  and 
therefore  it  is  reasonable  to  suppose  that  the  results  will  be 
different  also. 

The  news  of  the  week  bearing  upon  the  general  situation 
is  for  the  most  part  favorable.  Confidence  that  present 
negotiations  the  object  of  which  is  to  end  the  war  in  South 
Africa  will  be  successful,  is  suggested  by  the  enormous 
over  subscriptions  to  the  new  British  loan.  Monetary  con- 
ditions at  home  and  abroad  are  somewhat  better.  Call  loan 
rates  in  this  market  are  lower.  The  foreign  exchange  market 
is  easier  and  crop  prospects  have  improved. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3%  to  6  per  cent.  To-day's  rates  on  call  3%  to  4%  per 
cent.  Prime  commercial  paper  quoted  at  4%/§5J4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £449,300.  and  the  percent- 
age of  reserve  to  liabilities  was  50'24,  against  47*75  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  14,800,000  francs 
In  gold  and  1,625,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  April  12  showed  an  increase  in  the  reserve  held  of 
$108,C00  and  a  surplus  over  the  required  reserve  of 
$4,571,750,  against  $2,649,525  the  previous  week. 


Capital 

Surplus 

Loan*  &  dlscounta 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held. . 
Legal  reserve. 


1902 
April  12 


$ 


Differences 

from 

previous  week 


88.622,700 
103,655,700 
900,381,800  Deo 

30,920,000  Deo 
967,361,400  Deo 
171,905,800  Deo 

71,916,300  Ino 

243,912,100  Ino 
239,340,360  Deo 


6,841,000 
139,900 
7,256,900 
1,258,400 
1,366,400 

108,000 
1,814,226 


Surplua  reserve!         4,571,760  Ino     1,922,225 


1901 
April  13 


76,022,700 

93.365.000 
890,966,000 

81,470,000 
989,289,200 
180,642,100 

69,618,400 

260,260,500 
242,322,300 

7,938,200 


1900 
April  14 


$ 

68,422,700 

83,654,000 
761,672,400 

21,029,800 
834,328,500 
157,243,500 

62,288,900 

219,632,400 
208,582,125 


10,950,276 


NOTK.— Returns  of  separate  banks  appear  on  page  812. 


has 


Foreign   Exchange.— The   foreign   exchange  market 
been  dull  and  easier  on  a  limited  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  85@4  85^  ;  demand,  4  87%@4  87%; 
cables,  4  HHM4  88%;  prime  commercial,  sixty  days,  4  84%(§ 
4  84% ;  documentary  commercial,  sixty  days,  4  84%@4  85%; 
grain  for  payment,  4  85@4  85%;  cotton  for  payment,  4  84%@ 
4  84%;    cotton  for  acceptance,  4  84%@4  84%, 

Posted  rates  of  leading  bankers  follow: 


The  following   were  the  rate*  of   domestic   exchange    on 

"  York  at  the  under-mentioned  cities  to-day:  Savannah, 

buying  7fo    discount,  selling  75o.    premium;    Charleston, 


buying  !>;u\  wiling  i  L8  premium  i  New  Orleans,  bank,  $1  00 
premium;  commercial,  par;  Chicago,  15c.  premium;  St. 
Louis,  pur;  S;ui  Francisco,  15o.  per  $100  premium. 

United  States  HoihIh. — Bales  of  Government  bonds  at  the 
Board  Include  $80,000  2sreg.,at  109^;  $16,000  8s,  reg.,at 
LOO,  and  $20,000  Is,  coup..  1907,  at  111%.  The  following 
are  the  daily  closing  quotations  ;    for  yearly  ranye.  see  third 

page  following. 


Interest 
Periods 

Q—  Jan 
<4— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q — Jan 
Q— Jan 
Q— Feb 
Q—  Feb 
Q— Feb 
Q— Feb 

Apr. 
12 

*  1011 '., 

-lini'i 
*100>a 

*ibo«i 

•ni^ 
*nm 

•130 
♦ISO1* 
•107 
*107 

ifsr 

1097h 
«1O0«« 

ibe" 

•100"? 
*ib'9«i 

•ni^ 

*m 

*139 
*139>4 
•107 
*107 

AiT 

MOO*, 
•109** 

*i'08»4 
*109»a 

•i09>g 

*111<« 

*111>4 

*xl38 
•139  \ 
*x()5»« 

'107 

Ajir. 

(n 

*1O0«* 
•109*8 

*ibfi»4 
•109 "« 

•ib'9«i 
•1111* 

*111V« 
•138 
•139«4 
*  105*4 
•107 

Apr. 

h 

A,T 

2a,  1930 registered 

2s,  1030  .sum  1. registered 

2s,  1930  ,smail ooupon 

8s,  1918 registered 

8s,  1918 ooupon 

8s,  1918,  small. registered 

8s,  1018,  small coupon 

4s,  1007 registered 

4s,  1007 ooupon 

4s,  1025 registered 

4s,  1025 coupon 

6a.  1004 ooupon 

»ioe«j 

*109*h 

•ibwi 

•100  "a 

•i"09>a 
•1111* 
111>-j 
•138 
•1391* 
•105*4 
•107 

•109*, 
•109H 

*i0Mt 

•109>* 

•1094 

•111  '4 
•111"* 

•188 
•189»* 
•105*4 
•107 

•This  la  the  prloe  bid  at  the  morning  board;  no  tale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,000  Tennessee  settlement  3s  at  95%  and 
$58,000  Virginia  6s  deferred  trust  receipts  at  8%  to  8%. 

The  market  for  railway  bonds  has  been  relatively  steady 
in  the  amount  of  daily  transactions  as  well  as  in  the  matter 
of  quotations.  The  transactions  averaged  about  $1,750,000 
par  value,  made  up  largely  of  a  movement  in  low-priced 
issues,  including  Central  of  Georgia  1st,  2d  and  3d  incomes, 
Mexican  Central,  St.  Louis  Southwestern,  Wabash  and 
Colorado  Fuel  &  Iron  issues.  The  latter  advanced  5%  points 
on  a  demand  that  called  out  a  very  large  amount  of  bonds. 

Railroad  and  Miscellaneous  Stocks.— The  market  for 
stocks  has  continued  active  and  irregular.  The  transac- 
tions aggregated  nearly  1,800,000  shares  on  Tuesday  and 
averaged  about  1,400,000  shares  daily.  Louisville  &  Nash- 
ville stock  reached  a  climax  on  Monday,  when  about  124,000 
shares  were  traded  in.  It  sold  up  to  133,  an  advance  of  nearly 
26  points  within  a  week.  Since  Monday  it  has  been  much 
less  active,  fluctuating  over  a  range  of  less  than  10  points, 
and  closes  at  128%.  Southern  Railway- has  been  another 
conspicuous  feature.  On  the  theory  that  in  some  way  it 
would  be  benefited  by  the  developments  in  Louisville  & 
Nashville,  it  was  in  urgent  demand,  and  the  transactions  in 
it  have  been  on  an  enormous  scale,  amounting  on  Tuesday 
to  about  890,000  shares.  Under  the  pressure  of  this  demand 
the  price  ran  up  to  40%.  about  5  points  above  its  previous 
highest  record,  which  was  in  June  last  year.  From  this 
price  there  has  been  a  considerable  decline,  as  it  was  impos- 
sible to  confirm  the  theory  mentioned.  Chicago  &  North 
Western  was  also  strong,  selling  at  255,  an  advance  of  19 
points  from  last  week's  closing  price.  Canadian  Pacific  has 
advanced  about  5  points  on  improved  traffic,  the  coal  stocks 
were  strong  on  the  more  favorable  labor  situation,  and  in 
sympathy  with  the  conditions  mentioned,  or  for  other  rea- 
sons, there  has  been  a  substantial  advance  in  Atchison, 
Baltimore  &  Ohio,  Chicago  Indianapolis  &  Louisville,  Illi- 
nois Central  and  some  less  prominent  issues. 

While  the  miscellaneous  list  was  for  the  most  part  neg- 
lected, International  Power  made  a  sensational  movement 
from  1C6%  to  156,  Colorado  Fuel  &  Iron  advanced  10  points 
and  New  York  Air  Brake  10  points.  The  iron  and  steel 
issues  have  been  firm,  American  Sugar  steady  and  Amalga- 
mated Copper  weak,  the  latter  on  a  reduction  of  the  dividend. 

For  daily  volume  of  business  see  page  820. 

Outside  Market. — Trading  for  most  of  the  week  has  been 
only  fairly  active.  To-day,  however,  influenced  by  the  activ- 
ity on  the  Stock  Exchange,  business  became  livelier,  especi- 
ally in  low-priced  stocks.  Noticeable  in  this  respect  was 
General  Carriage.  On  reports  of  the  purchase  of  this  com- 
pany's charter  by  interests  connected  with  International 
Power,  Carriage  stock  rose  from  1  to  3  on  large  sales. 
International  Power  preferred  rose  to  210  bid.  Some  weak- 
ness appeared  in  Hackensack  Meadows  and  Dominion  Securi- 
ties. The  former,  which  reached  78%  yesterday,  fell  off  to 
77%  to-day,  and  the  latter  dropped  from  118%  to  117%. 
Northern  Securities  has  fluctuated  between  108%  and  102, 
ending  the  week  at  102%.  Seaboard  Air  Line  common  has 
advanced  to  37%  and  the  preferred  to  46%.  San  Francisco 
Ry.  issues  all  close  higher  than  last  week,  the  common  gain- 
ing over  2  points.  Metropolitan  Securities  declined  to  112, 
but  recovered  to  116.  Cast  Iron  Pipe  issues  have  been  steady 
at  11@11%  for  common  and  43%@43%  for  preferred.  Ameri- 
can Can  stocks  have  been  irregular,  the  common  ranging 
between  14%  and  15%  and  the  preferred  between  56%  and 
59;  closing  prices  are  14%  and  57%.  North  \meriean  Lum- 
ber &  Pulp  has  declined  to  36%  and  Electric  Boat  common 
has  advanced  from  86%  to  80.  Standard  Oil  rose  from  615 
to  630,  fell  away  to  620  and  ended  the  week  at  624.  Ameri- 
can Tobacco  with  few  sales  rose  from  251  to  280.  National 
Bread  preferred  gained  8  points  and  common  rose  '■  point. 
International  Salt  bonds  Bold  at  64,  the  certificates  at  15. 
N.  Y.  Central    stock    rights   sold    for    a   few  play  [@5. 

Trading  in  them  whs  transferred  to  the  Exobange  to-day. 
Copper  stocks  have  been  in  fair  demand  but  somewhat 
irregular.     White    Knob  gained  9  points  and  Gold  Hill  rose 

from  1  to  2%,     Outside  quotations  ou  page  830. 
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I  Fun,.  1 

I  lil|.   A      ll    i.l 


Bid 

Ask 

200 

300 

12. ill 

1  10 

500 

000 



310 

L60 

150 

646 

Banks 

[rving  

I.e. Oh 

Liucoli 

ulan'  . 

Meeli  1 

Mei-.-aui  lie 
I   sell 

M  e  I  .- 1, 


Bid 

1-^5 

650 

1000 

170 

1  10 

HS7 

I  ta  n!i> 

0  'rial  . 
Mutua 
Efassai 

\,u   Amster 
ork  Co 

N    \     \ 

New  \  ork. . 
19lh  Waul' 
North   \111e1 
.  0 -leui 
I'.u-oi.  ' 
I'.uk 
I'eoph 


II  tU 


limit..* 


S 


"  Unl  ainl  askml  prloesi   U0  .sales  woro  made  oil  1  iin  .1  1 . 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,     a  I'm 


0  iiauk*.        .1  t:\  d»\  uK-iul  and  1 


April  19,  1902.1 
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STOCKS     HIGHEST  AND   LOWEST  BALE   PJtJOES 


Saturday        Monday        ruetday    j  Wednesday    T/iur«it«n  i      /,,,/,,,/ 
II  /■•        April  1 1         tpril  16    I    April  16         Ipi  ■  |     April  IS 


*7(l 

lHU-  . 

,t"  • 

73% 

i.i   , 
86% 

96% 
41% 
»180 

88% 

12.0% 

■I  I 
20% 


28 

71 

33 

LMSI 

,n 

71 
38' 

', 
06  ■ 

:il  ', 
9  -, 
II'. 

0  'i 

:;s', 

120% 

,,l 

B8 

"I 
■H' 
20  'i 
57 

2  1  % 
IT', 


21 


07 '.I 

s 
20 
28\ 
90 
50% 


8230 
62% 

10% 

Mil 

•92  % 
*23 

97  '2 
*7li 
•92 

131  % 

119% 
*87% 

*181 
813% 

*75=8 
•114 
•222 

13 

97% 
*13G 

21% 
224% 
120 

3534 
5  87 '8 
'133 
9% 

41 
•329 
•21% 
*74% 
107 

14 
-48 
•54% 

*91% 

16 

51 

107^4 

17% 

•84 
•  166 

527 

52 
126 

41 
10]  % 

40  Hi 

83  % 


.'••I'; 
38  % 

8ia 

21 

47 

97% 

78 

93 
132-8 
119% 

8834 
184  "a 

13% 

86 
118 
220 

13 

97% 
139 

21% 
225% 
120 

35»4 

87% 
136 
9% 

41  Hi 
331 

2  2 

75 
110% 

15 

52 

55 
93 
16 
51 

109 

18 

I; 5  7 

27 

54 
128 

41% 
102% 

40% 

84  % 


•3% 
•10 
•24 

85 

17% 

2::   ; 

73 

•32 
•82 
6% 


4 
11 
25 

17% 

24 
73 

Gs;4 


•16 

120 

12'. 

' 
20'. 


17 
120 


8206 
66 

7  Si 

28% 
89 

•228 
68 

16% 
55% 
23 
4834 

32'-, 

98% 

6 
•23 

47 
97 
7934 
92 
131 
•119 

SS% 
*182% 
"14 
*75% 
115 
*222 
13 
95  % 
-137 
21 '4 
224% 
119% 
3  5  % 
87 
U34 
9 
40;,4 
328  "a 
20% 
74% 
112 

1434 
-51 
54% 

91*2 

*14 

51% 
109  % 

18 

*S4 

•156 


210 

07'., 
S  >s 

2  OH 

28% 

89 

50% 

99 

235 
53'i 
17% 
55% 
28 

■IS'', 

m1. 
94  V, 

6% 

25 

47 

97 

82 

92% 
132>4 
119  Hi 

88  % 
184% 

15 

80% 
110 
226 

13 

98 
139 

21% 
225  V, 
120 

36% 

87% 
136 
9V, 

42 
330 

21% 

74% 
119  Hi 

15 

52 

54% 

91% 

10 

51V 
109  % 

18 

Ss 
158 


0  ■> 

125% 

41 H2 

102% 

41 
83% 

'235 

•8% 

•9% 
25 

86 
17% 

73  >>, 
23 

73 

•32% 
•82 

♦6% 

68 

41 

12% 

11 


55 
127 

42 
103 

41  Hi 

84% 
239 
4 

11 

25 

86  Hj 

17  "9 

73  "a 

24 

73 

33 

83  "a 

6% 

7o 

42 

82*a 

121 

63 

11:1 
2 1  5 


22 '4    22 '4 
89%    70 
•  32 


88 

78% 

28% 

62 

66% 

ill'. 

95% 
II 
i;;o 

22 

39 
120 
Ml 

87% 
LB  la 

L'O 

82% 


7  I  ', 
88 

7  I  '■• 
19 
68 

07  % 

10'.. 

lis'.. 

18% 

!::■: 

22 

4  0  V, 
I",)'. 
In'  I 

88 

2  1  '■■ 

1  1  '•■ 
20 
57 
32*4 

2  4  Hi 
47 


'205     220 

06%  07% 

7  8 

2  5  H>  26 

28%  28% 

*88%  so 

49%  50% 


230 

r,...l 


JVJ.'l 

10  H> 

.">.-.', 

28 

49  "9 

33  % 

94% 
6% 
•23 

46% 

97 

83 

93 

131 

§119% 

88% 
ISO 

15 

•76 

110 

*221 

13 

95 
•137 

20 
224 
119% 

35  Hi 

s7% 
-133 
3% 

40 14 
328 

20% 

74 14 
122 

14% 
•48 

00 
*91 
♦14 

51 
•107 

18 
■85 
156% 


230 

5314 

17 

56% 

23 

494 

31 

95 
6% 

25 

47 

97 

83  Hi 

93:>4 
132 
120 

88  % 
180 

15 

80 
116 
225 

13 

9934 
139 

21 
224 
119  Hi 

36 

87% 

135  Hi 

9% 

40% 
329 

21 

74  V, 
130% 

14% 

51% 

55 

93 

10 

51 
109 

18V, 

86% 
159 


125% 

42  '« 

102  U 

40  Hi 

*235 

*^ 
"  2  1  % 

85 

17 

72% 

23 

-  To 


126 
42% 
102% 

41 
84  % 
239 
4 
1  1 
25 
85 
L7% 
73 
23 
72 


6% 

68  '2 
41 
•16 

l2;. 


6«a 
69 

4  1  % 
17 

40 


■11  'v. 
70 

82 

1  10% 

70% 

882% 

29 

62% 

(,(.', 

37 

98% 
48 

l:tl 
21% 
89% 

I'o 
102 

s7  Hi 

24% 

1  1 

20% 
•65 
♦32  Hi 

24 

47 

"205 

64% 
7 

25% 

28% 

88»4 

19 

98% 
'230 

521-2 

16% 
56% 
28 
•50 

3  3  Hi 
94% 
*0 

*23 

40% 

97% 
*83 

94 
131% 
119% 
-87% 
179 
•14 
*75 
112 
•222 

13 

100 

*137 

20% 
224 
119% 

35 

87% 
-134 
8% 

40 
327 

21 

74% 
135 

14% 

51 
*54 
'91  H2 
'14 

50'»4 
'108 

is  % 

80  Hi 
157  Hi 

25 

54 
124  Hi 

4  2  Hi 
102 

40 

83 

'235 


I  ; 
71 
331 

1  19% 
7  1  i... 
82»4 
74% 
29% 
63 
87% 
88>a 
11,  ' 
I  l'i 

i:ti 

10 
1  ■•ii', 
in::', 

87»4 

"Mi 
I  I'-. 

57% 

:;  :'.. 
27', 
50% 

220 
00 

7% 
20 
29 
ss  >., 
50% 
93% 

230 

58 

17', 

56% 

28 

53 

34% 

94  V 
6% 

25 

46  Hi 

9  7  Hi 

84 

95 
133% 
11934 

90 
179 

15% 

80 
113H 
225 

13% 
105% 
139 

21 
22534 
120% 

35% 

87% 
136 
8% 

4034 
328% 

21 

743, 
150% 

16% 

51 

56 

93 

16 

5034 
110 

19 

80% 
161% 

25 

B  5 

120', 
102  v 

40% 

240 


! 
1. 'I  ', 

■ 
I   ;  .•, 

ill 
J84  Hi 
7ii% 

29 '.j 

02 

86% 

86 

95% 

Hi', 
'180% 

23  '■, 

9% 

1 2 1  % 

102% 

87% 

1  I', 
20% 

-55 
232", 
21',  % 

48% 


,1 

a  1 

139 

84  V, 

71'.., 
.,,,, 

02  >■ 
07 

86H 

11 

l.;i 
22 

89% 

122 

88 

i% 
45 
20% 
57 
3!  »4 
28% 
50% 


♦205     220 


24 

84->4 

17 

72V 

22  % 
$70 
•32 

*M0 

•6% 
69% 

42 
16 

-SO 
122", 

12% 

40 
64% 

60 

7n:',, 
1  30% 


21 

85 

17:', 

73% 

22% 

72 

SJ 
684 

70  V 

42 

10 

82  '•■. 
61  % 

"ei% 


63% 
6% 

2  1  % 
28% 
•  88 
48% 


66% 

26 
28s4 

si' 


70 

1 
70  <i 

'.  1 
20  1 
02% 

13% 

l:il 

''    I 

1 

in    1 
S7', 
2  1  ■„ 
I  I  % 
■■11 
66 

is'-. 


,  1 

a  1 
1  10% 

.  1 

74% 

[18% 

11, 

14% 
1. ;i 

1  "   , 
1 1,., 
ss ',. 

1,. 

, 

49% 


"205     226 


63  , 

irk. 

2S    , 

88% 

Hi' 
*98 


64% 

7 
25% 
29J, 

89  H 

1  10 


235      230 

•233     238 

52       53% 

53' 

16%     17 ', 

.    17 

50%    66% 

55  4      ii  ;. 

22%    23 

21%    22% 

50        51 

5  l 

34%    .in 

94%    '.iii'i 

'.Hi-,    98 

6%      6% 

6%      0% 

24%    24% 

•24%    25 

40%    46% 

40%    47 

97        97 

•97        97% 

84       87 

90%    98 

95       96=4 

97       99% 

132%  13334 

131% 133 

•119      120 

11934  1  19', 

•87       90 

90       90 

14       14 

•14       15% 

*75       79 

-75       80 

rllO     110% 

110%  112 

'222     225 

224     224 

1234    13 

,     13        13 

10334  107% 

107     109% 

•137     139 

•137     139 

21       21% 

21       2134 

224     224% 

224     225% 

119     119% 

119     119% 

35%    36 

35%    35% 

87%    S7% 

87%    88 

•134     136 

834         834 

9         9% 

40        40% 

40%    40% 

32734  3273., 

320     327% 

20%    20% 

20%    21 

-74%    75 

*74       75 

151     156 

152%  103 

16%    18% 

18        19% 

"48       52 

52       52 

55%    55% 

54%    54% 

'91%    93 

92%    92% 

-14       17 

•14        17 

5034    5034 

5034    6 1 

-109      109% 

109%  109% 

18%    18% 

19        19% 

*85        86% 

-85       89 

161      107 

166     L69% 

-20        29 
50       57 

54%    54% 

126%  120% 

126%  L32 

•12%    43% 

43%    43% 

102      102% 

;  105 

40',     411  •■', 

40%    41% 

83       84 

2117      2117 

237 

-  3  %       3  % 

3%      3% 

•9       11% 

•9       11% 

24'4    25 

'2  1 

«S4       85 

84%    85 

L7%    L7% 

17%     is 

73%    74 

♦73 

22 

22  1 1 

70        70 

71        72% 

♦31       82 

-30       32 

82       82 

•80 

6%      6% 

•6%      ii'- 

70       71 

7  1  :;i 

41%    41% 

10 

•81%    82% 

1  25 

122     125 

12%      M 

12%    13% 

40-      40% 

,    65 

60% 

4  1 

91 

HTOCKH 

rj  i..w  vniti;  M'i". 1  1. 

11  ,\  NOE 


SI..  .li,MI|,ll  A.   lil'il    1     I  ""I 
111.     Ill  I.I'  I     

III!         "'I       I"   .     I 

1   1  h    A    \A\ lock... 

1     I,,,.,,  i.V   Mnn  l''i'in, 

1 ,11     III  pi  I  I    

Hi.    2*1  iii'f      

1.  1  .,,1,, .  Southweiti  1 ,, 

11, >    |.i.i 
..miIh  ,  1,  Paolllo  1 ',, 
,.,,11,11,1  vi.  1  Inn  ii'.  61 1  1 
1)1.    pret  vol.  ir.  rii  < 

'I'i'mih  a    paoifla    

I  iiini  v  \  uuue  in.  \'.i... 
I'oi.  si.  1,.  a  w.  r.tr.  in  ■ 
Do    j, rii.  vol.  tr.  Otfs. 
Twin  1  lltj   Rapid  'in, n  »11 

,   !  ,1, on  Pacific 

'   Ho     in-i'l 

H';,l,:ish 
Do    pref 

vVheeilnjf  A  Lake  Erie... 

11  r"  •    

Do    2(1  pi'i'i 

Wisconsin  1  lent.  7.  tr.  ofs. 
Do    pret  vol.  tr.  ctf.s. 
VllacellaneouSf 

Adams  Express 
malgamated  Copper. .. 

A,,, one. 11,  Bloyole 

Do     lirof 

American  (!ar  it  Foundry 

Do     inrf 

AiniTicaii  Cotton  Oil 

Do    prel 

\  merloan  Kx  press 

American  Grass  Twine .. 
Vmerioim    I  c'i' 

Do    prel 

\  merican  1  anseeil 

Do    prof 

American  Locomotive. .. 

Do    ])ref 

American  Maltins; 

Do    pref 

Amor.  Smelt's  &  Refin'g. 

Do     \n-til 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Ainer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runs w.  Dock  &  C.  Imp't 
r Colorado  Fuel<fe  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake... 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i.micksilver  Mining 

Do    pref 

I  >  ail  way  steel  Sjiring... 
VDo    pref „ 

Republic  Iron  &  steel... 

Do    pref 

Rubber  Goods  Mfg 

Do    prel 

S Loss-Sheffield  St. &  iron 
Do    pref 

standard  Rope  ,t'r»  Lne 
1  earn.  Coal,  iron  &  rb. 
Pacific  Land  Trust 

Union  Bag  it  Paper 
DO     pri-f 

1  oited  states  Express... 
1  oited  sinies  Leathei 

Do     pre! 

1.'.  ,!,,,■  &  Refining  . 

Do    prel 

1  nited  States  Rul  • 

Do      |,rel 

Ie,;l 

Do    prel 

'    1  mi  1  ■  1 1  <  ■  1 1 1 . . 

Do     pn-l' 

1  nlon  1 

.... 


3,  inn 

•      ... 

I,,,,, 

I,  inn 

570 

5.120 

6,700 

I  I.I  10 

191    193 

1/260,075 

,11.  .no 

85,646 

400 

8,300 

16,025 

■ 

882,000 

1  L.ao  1 

16,9311 

17,770 

2,650 

LOO 

1,340 

111,875 

17,975 

132 
224.539 

27,700 

1.3,915 

8,987 

1,050 

23,800 

785 

380 

6,665 

5. 7  OS 

3,913 

3,022 

1,820 

250,  lso 

34,262 

500 

250 

5,000 

2,4  Ml 

3,350 

6,760 

84,089 

551 

400 

400 

272 


4,450 

300 

1.810 

232,150 


2,770 
12,353 
2,400 
6,430 
1,755 


3,020 

13.200 

4,100 

2,450 

520 

73,650 

12,902 

518 

698 

300 

100 

1,500 

1,150 

4,400 

200 

17,216 

1  10 

635 

11,900 

2,800 

39,618 

2,310 

2.900 

500 

100 


000 

1,900 

7,100 

0,500 

13,940 

970 

100 


1,120 
31,275 
2,700 
1,200 
200 
6,510 

Hi, 900 

8,610 
1,648 

, 

53,902 

20,050 


/.■,/.,,//'  /„,    1  eat    I'm  ■      /,'" 
,    ,,1  too   hart  lot 


i" 
,,  I 

27 
LgU 

. 
88 

71  'm 

.11  1 
1 

1. 
!  !  ! 

I  ' 

lo, 

II  '„ 
1  . 

49% 
28 

1  .'„ 
39% 


Ian  1  1 



j.,,,    ', 
Tan  ■  ■ 
Jan 
|.,  1,   B 
1  .  1 .  •  - 1 

Mill     8 

Mar  .', 
Jan  27 
Jan  27 

.hi,  11 
Jan  16 
.Inn  s 
Jan  21 

.'.,,,  1., 
.Inn  20 

!■■    1)2 

War  i', 
Jaii  1  I 
Jan  in 
Jan  27 

. 1 11 11  :  1 
.Inn  I  I 

Jan  3u 

.Inn  2  I 


Hightil 


199      .Inn      1 

01      VTar2J 

2       |.'el,25 
10      .Inn     8 

28%  Apr  I  1 
85%  Jan  1  1 
30%Jan  in 
so  |.'eb  :: 
210  Jan  13 
39% Jan    9 

18  Aprlo 
5  1  Apr  8 
15  Jan  14 
43  Jan  L3 
30%. I  an  1  1 

89  -Ian    3 
5     .Inn  20 

21  Jan  20 
4434.lnii  1  1 

90  .Ian  20 
40%  Jan  22 

85  Jan  13 
116% Jan  0 
115     Jan    2 

84  MarlO 
10034  Jan  13 

14     Maris 

74  Apr  8 
rtllO  Aprl7 
210     Jan    4 

10     Jan  13 

84  Jan  8 
£130  Jan  29 

14%  Jan  16 
213  Jan  15 
115     Jan    2 

33%Mar20 

87  Apr  14 
130%. Jan  13 

8     Feb  20 

33     Jan    3 

27-034  Jan  15 

19  "  Jan  14 
74     Mar26 

86  Feb   7 
6%jan27 

45  j  an  14 
47  Jan  2 
87%  jan  13 
12  Jan  24 
43%  Jan  14 

104%  Jan  3 
15%  Jan  18 
78%. Tan  16 

148     Marl  7 

12  Feb  7 
39%  Feb 21 

88  Jan  28 
41  Apr  12 
98%  Jan  15 
39  Jan  14 
82%  Feb    4 

215  Jan  13 
3%  Apr  1 
10  Mar  3 
24  Apr  10 
80  Apr  1 
L5%Jan  2 
68  Jan  16 
L7%  Fet>28 

00  IVhll 

29% Jan    3 

8134.\prl  1 
4      .Inn  10 

01  %.inn  14 
35     .Ian  15 

13  Feb    1 

72      .Inn  10 

97      . 

I  1  '-,  Peh20 
Ian  21 
-  ,  I.    5 

63%  Apr    1 
ran 
ran  11 
tprl5 

60  .in, i  18 
fan  17 
Jan  2  l 

lso     .inn    8 


III'. 
77 

'.,    '  . 

1  I  % 
I.  :i 

I , 

in  , 
91  ', 

15% 

2  1 

II 
' 

50% 


|r,  I,     ,, 

1.  I.  I  , 

A  pi  i 
Jan  I  i 

j,,,  i 
Apr!  H 
pi  i 

,\  pi  I  5 
Apr  15 
April) 
I  ,  I.  , 
Feb  1 1 
i  ,  i.  i  i 
pi 

\  pr  I  ' 

Jan    " 

I  VI,  I,- 

Apr  9 

Apr    '.i 

I  ,  1)2  l 
Apr  17 
Apr  17 


8220   I'l-ii   7 

79       I' ell     I 

\prl  1 

,  prll 

Mfar24 

9  1  '■„  Mar26 

\prl2 

99     Apr  14 

2  I  l''i  I'll)  1  1 

,iarlli 

81%  Jan    2 

07     Jan    3 

25%  Maria 

58      -Marl  7 

36%  Apr  ii- 

98     Apr  18 

7%  Jan    o 

25% Apr  '' 

49%  Jan  29 

99%  MarlO 

98     AprlS 

99%Aprl8 

135%Mar31 

119%lvlni"2  1 

$M     Jan     7 

186     Apr    4 

17%J:m     7 
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6%  Oct 
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5%  Feb 
33  Apr 
24%  Jan 
74     Jan 


8 
37 
92 
15 
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Jan 
Jan 
Mar 


'434  Dec 

133     J'ly 

13     Dec 

45     Dec 

73%  Feb 

30%  May 

9534  Jan 

30     Mar 

72%  Mar 

195%  Jan 

1%  Apr 

7     Mar 


1134Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3  %  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 
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7%  May 
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12%  Oct 
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35  J'ne 
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Nov 
01  ',  Nov 
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30    J'ne 
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J  J 
J  J 
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I  A 
J-J 
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J-J 
J-J 
A  u 
J  J 
J  J 
J-J 
J-J 
J-J 


Kiuli  oiui 

A  Mi  >ai  ii  V 

hlba  All  .  A;    U 

Alban}  A;  SUsn     Sit  In-.  A.  llinl 
Ull  UK 

Bud  B  da  f 
Am  Doekda  itu   6'MUentol  -\  J 

AUU  Arbor  lsl  g  4a /il'J95 

Alch  g  4*.. .11)05 

I'll , 

Adjustment  l;  4» A.1005 
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stamped hi  905 

chic  it  st  Eouia  let  iiv 

Atl  Kiiui.  A,  Nor  isl  g  68..  1046 
Atlanta  it  Dauv  sr<;  Smith  Ky 
Atlanta  A;  Vuiik  See  .--i/uiii  By 
Austin  A  -N  w    <b'e«  Sou  Paoitlc 

Bat  Creek  a-  &  dee  Mich  - 
all  i»  Ohio  prior  lg3 

!  Lavio 

J  4s 

i  ed 



1' J  an  a-  M  1)i 

j 

P    1.    £   A      \\      \    .1   S 

Southw  Div  1st  gS%B.. 

Begistered ■, 

ilunuu  Biv  la  I..1910 

Cen  Ohio  B  i 
Beech  Creek    ,>«  -\  \  C<6  u 

Bellev  it  I 

Bkiyu  a  Montaulc    .vc  Long  1 
Bruns  A  \\  eel   6< .  >  iv  Fl  A  \V 
Butlalo  >,'  X  A;  Eric     b'ei   Erie 
Butlalo  K  it  i'  mil   i:  5s. . 
All  £  West  1st  g  4s  gu.,1008 

Cl  it  -SI ah  1st  gu  g  5s 

Bochd  Pitta  1st  g  6s.. .1921 

D8ol  1st  a  6s 1922 

Buffalo  <&  Southwest  see  Erie 
Butlalo  it  Susqu  1st  g  6s.. 1013 

Registered 1913 

refunding  g  -is dl951 

Bur  Cedar  B<S  .\..  Lst  58.1906 
C011  lst  A.  col  trust  u  5S..1034 

Begistered 1034 

C  B  i  Fit  -\  W  lstgaos.1921 

il  A  St  L  lst  gu  g  ?S 

Cianada  Booth  1st  5s 190s 
as 1913 

Begistered 1013 

Caro  it  Shan  u  bee  111  Cent 
Carolina  Cent  .bfdSbabit  Koau 
L BXthage  it  Ail  bee  A  VC^ll 
Ced  R  la  1'  A-  X  see  Bull  A  \ 
Ceil  Branch  U  Plst  g4s...l94s 
Cen  Branch  By  See  Mo  Pac 
Central  Ohio  bee  BalU  A  Ohio 
Cen  KK  A  B  ot  Ua  col  g  5s  1037 
ut  lia  KK  1st  g  5s../.ilP45 

Begistered pi  045 

Consol  gold  5s 1045 

Registered 1945 

iref  income  g  5s pi  945 

2d  pret  mcuine  g  5s' pl945 

3d  prei  income  g  5s pl945 

Chatt  DlV  our  mou  g  4s. 1051 
Mac  &  Nor  Div  1st  g  58.1946 

Mi.l  Ga  &  Atl  Div  5s 1047 

Mobile  Div  lst  g  5s 1940 

Cfeuto;  X  .1  i.-t  consol  7s.. 1902 
General  gold  5s 

Registered /il087 
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J-D 
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A-O 
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-U-N 
J-J 
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.US 


MS 
AG 
J-J 
FA 
J-D 

A-O 
A-O 
J-J 
J-D 

A-U 
A-O 
A-O 

J-D 

J-J 
M-S 
MS 


J-D 


M-N 
P-A 

P-A 
M-N 
M-N 
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J-l) 
J-J 
J-J 
J-J 
M-N 
J-J 
U.-J 
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•1H7 
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102%  Salt 
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Sole 
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91>4 

'Jl'-'t 

1U0 

♦117     119 
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lui> 
123=8 


Sale 


117>s. 


106  >i 
108 


94\i  Sale 


100     . 
119V 


ll2HSale 


^71■2  siuL 

41  H»  Sale 

27     Sale 
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105     11-J1-- 

104      

141     Pale 


1      I  1  ; 


. 


luitr  a-  ,,1  Uar. 
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107      Jan   11 

liiii'4  Jan    11- 
L0tf«i  tob'UO 


L04>aJ 
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dar'02 
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108>4Ucc'01 
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58 
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05  Hj 
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II 


.)5»8l00 
594   1113^  lii.V'1 
I05*i 

OS's    IMS 

02       05^4 
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0 


IOOHj  1  LO 

8 


118    Apr'02  . 


94«4    9G3.t 

96 S  96 S 
102'.,  10  1  ■■', 
1(12  103>4 
104     110 

90S    03  U 


loo^ioi 

00S    91 S 


in.;    Apr'97 
ISO's  Apr'02 

129     ALur'O-J 

100    Nov'99 


117SH912 


102         102 

105  "6      100 

126VMaf02 
124%  B"eb*02 
lis    Jan '02 


107  io7 
109  109 
107     Aug'01 


93S        94J4 


10S34      10934 
121     Mar'02 


112S 

105S 

84 

40 

2uS 

03% 

102 

106 

103  *8 

14lM6 
139 '4 


113S 

Sep '01 

89  hi 

44  S 

31 

Feb '02 

Dec '90 

J'ne'99 

Jan  '02 

Jan  'O-J 

141 

i:;;".. 


SO 
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.-Ms' 
141 


L28    130  ^ 
127S12SS 


102      102 
104S106 
124%  126*4 
124%12434 
llh     118 


105  '4  107 
107% 111 


93       94*» 


106S109»4 
119S121S 


100S113S 


IlllMI^ 

Ui  ml 
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76  S9S 

32%  44S 

1SS  31 

01a4  93% 
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....  io;;'»li)3ie 
105  132     141 
in  L31      L39V 
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1  li  ul  fai 
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1030  M 
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. 

Warm  Bpi  \  1  ■' 

-11/      I  Si     111    1 

hi<-  ism  ,t  q  1  UUSOl  ...... 

t'lui-.t  Iowa  L»u  6s 

I)i  m  .  .  1 

Illinois  l)i\  3»as. 1 

- 1 «  i . .  1 

l«\\,l    |ll\    sink     Illll. I 

siiikiiiir  liiiul  1> 1 

1 

South «  esteru  bi 

Joint  liuiiils  8ee  Greal  Nortb 


-  

Han  .v  st  Jos  consol  Us 

Chic  &  E  111  1st  I  1  ciiios.  190 


lst  consul  l-  6s 1 


Genei  al  consol  1    ■ 

.  lslireil 

Ohio  .v.  lint  C  By  1 

bee  i.mi 
Chic  In  it  l.onisv  ret  8S...1947 

Betunding  gold  5s 1947 

LouImv  .N  A  A  rh  Lsl  Os.1910 
Ohio  Mil  &  st  Paul  con  7s  1905 

mlnal  gold  6b 191 1 

General  g  Is  series  A..sl989 

Kegi.st  ereii 

.i'js  si  ries  B. 

Begistered el  989 

Chic  &  1-  su  Div  g  5s 1921 

Chic  A. Mu  Kiv  Div  Bs.,.1926 

i'inc&  Pao  lnviis 1910 

Chicds  K  \V  1st* 5s 1921 

Dak<fc  (it  Bo  g  5s  L916 

Far  <te  .Son  assii  ti  6a 

Hast<fe  DDiv  1st  7s 1910 

lst  5s 1910 

I&  D  Kxteu  1st  7s L908 

Lacrosse  it  D  1st  5s 1919 

Mineral  Point  Div 5a 1910 

So  Minn  Div  lsl  lis 1910 

Lthwest  Div  lsl  6s 1909 

Wis*  Minn  I>l\  .  5s 1921 

MU<fc  No  1st  M  L  os 

1st  consol  Os 1013 

Chicago  it  Northwestern 

Consol nlat oil  7s 1915 

Gold  7s 1902 

Begistered I 

Extension  4s 1886-1926  1' 

Begistered 1886-1926  F 

General  ^ohl  3Ss 1981  M 

Begistered p] 

Sinking  luml  6s...  1879-1929  A 

Regislereil 1879-1929  A 

Sinking  luml  58...1879-1929  A 

Begistered 1879-1929  A 

Debenture  5s , 

Begistered 1909    ■ 

Debenture  5s 192]  A 

Begistered 19'J1|A 

Sinking  tuml  deb  5s 

Begistered 1933  M 

Des -Mo  A- Alum  lst  7s.. 1907  F 
MihvA  -Madison  1st  Os. . 1905  M 

North  Illinois  1st  5s loio'M 

Ott  C  !•'  &  St  Paul  lsl  5s  1909  M 
Winona  <&  st  Pet  2d  7s..  1 907  M 

Mil  L. Sit  West  1st   g6s 
Kxl  it  Imp  s  fund  g5s  1929  F 
Ashland  Div  lst  g  6s.. 1025  M 

Mich  Div  lst  g  lis 1924  J 

Convertible  deb  5s 1907  |  F 

Incomes 1011  M 

Chic  Kock  lsl  A  Pac  6s. ..1017  J 

Registered 1917  J' 

General  gold  4s 

Begistered 1988 

DesilAltU  1st  4a 1905 

lst2Ss 

Extension   4s 1005 

Keok  A  DesJi  lst  5s. ...1023 
Chic  <t  St  E    See  Atch  T  &  Sa  Fe 
Chic  St  E  &  N  O    see  111  Cent 
Chio  st  L  it  ruts    See  Penn  Co 

Clue  St  P  M  it  O  con  6s. ..1930 
Ch  St  P  it  .Minn  lstg6s 
Nor  Wisconsin  lst  6s. ..1930  J 
st  P  it  s  City  1st  g  6b.. .1919  A 

Chicago  I'er  Lians  g4s...l947  .1 
W'e.-t  1ml  gen  g  6s  (  : 

Chic  a  West  Mich  By  5s.. 
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iar  11 
1  lij»4  April'.' 
1 05  S  , 

104^  Jaa»'02 


L20SMar'0S 
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Apr'02 
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Apr'02 
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Mar'02 
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Apr'02 
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98 

89 
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1  11 
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113 
L09S 
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1 1:1^ 
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108%  lid' 


ios^ioos 


115     117S 
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.Ul.iCEEEA.NEOlisi    BOM)S— tiontinned  on  TJoxt  luge. 


Street  Hallway 

Brooklyn  Bap  Tr  g  5s 

Atl  Av  Eklyn  imp  g  .'.s.. 

Bkcuy  lsl  con  03. 1916, 

Bkt^  Co  it  s  con  gv 

Bklyn  L'n  El  1st  e 

K11 

Nassau  Elec  ^u  g  4s 

City  ■&  S  B 

Conn  Rj  a  I.  Lsl  <S  1 

Den  Con  Tr  Co  1st  ■_ 

Den  Tram  Co  con  g  Os.. 

Met  By  Co  lst  gu  g  Os.. 
Det  Cit  St  Ky  lst  con  n  68. 
Gr  Kapuls  Ky  lst  g5s...u 
Loin  stcong5s.. 

(Market  st  C  Ky  1st  g  6s.. 
Met  st  Ky  gen  col  ti 

BwayJt  7th  Av  lsl  • 


19  15 

A-O 

JJ 

1941 

J-J 

1041 

M  X 

L950 

FA 

P-A 

J    .1 

J-D 

98  '.",  1 

J-J 

1933 

A-O 

ion 

J-J 

1011 

J-J 

1905 

J-J 

19  It 

J-D 

1930 

.l-J 

1013 

J-J 

PA 

1943 

.1  -D 

107     

»112% 

112% 

103% 

101      LOM4 
92  S 


loo 


119S120'. 
PJO      


10734  Apr'0B|....   107     110V 

110      Jan  "J 

112%  Mar'O 
101  Apr'O 
101%    101s 

02%         H-J  'm 


08       Al'i 
'Ji>      J 'ne 


LOS     -\',,\0l 


ur.i     Mar' 


PJO 


120S 


L 1 2  %  1 1 2  is 
LOO     105 
-.'  LOOV  10'-"j 

•.',1       03 


98       98 


119 


Street   Kailwny 
Mil  st  By      ,  'ontt'nusa  ' 
Col  A  9th  A  v  lst  bu  g  58.1993 
LexAv<9  P  i~  1st  mi  !■  5s  L993 
Third  Ave  Itll  con  gu  1 
Thud  Ave  By   Lst  K  .",-•..  193  , 

Met  W  s  El(Chio)  Lsl 

Mil  El  Ky  A    I,  30  \r  g  5s.  L926 

M  inn  St  By   Is:  1 

si  Paul  Citj  Cab  oou 

1 ,  itarant,  oil  golil  5s 

I'm, ,11  El  (Chio)  Lst| 

\S    ClliC  SI   in.yr  lsl  euros.  L02S 

ear  consol  sold  5s  ..1936 

6ih  mid  Eleotrlc  Llgbi 
Atlanta  Q  1-  Co 

1  .av  ll'  .  , 

oou        is.1945 


M-S 
MS 
J-.I 
.1  -J 
F   A 

F    \ 

J   .1 
j  i 
J  J 
\  .1 

M  N 
M-N 

.1    1> 
J-J 
Vl    \ 

121S  123 
121 

loo',  s&li 
» 1 2  4 



■ 

1 2 1  S     1 '-'  l  V 

loo's 

k.pr'02 

106     0 

1  10        i 

.  LM% 

181 

101 



-•••-■   •■-••• 

H0V 

•No  price  Friday;  liu  1  his  week,    a  Due  Jan  ,        Dus      Q«    >i  i>ue       |  me   iu<    p  Dae  Nov     g Due  Deo 


Ai-uil  10,  1D02.J 
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BONDS 

N.  v.  sn  II  'is  BXOHANQ  i'. 
Wbbk  Ending  April  18 


OhooOli  a  'i  -'■"  ■•  '■-'  olBlfl 
urn  u  a  ii  oouaol  b  i  7a      IflOS 

2d  gold  i  '-M I  Oil" 

■  'in  i'  a  i  Let  '-M  ■■  Bi  1941 
C  I  St  LA  0  See  0  0  u  iS  Hi  L 
(Mm  s  AC    S««  COOSt  L 

,  Held  a    Mali    Sm  B  H  a  i 
i  '1,1  eland  Clui  llilc  a  St  I. chum 
General  -  In  ......   1093 

i  lair I   i    i  ;<< >t«i  4a L930 

Cln  W  A  M  Div  LBtg4s.  L991 
St  1.  l'iv  1st  cul  tr  g 4a. .1990 

itered 1990 

Spr  A  i '"I  l'iv  I  «i  g  4a. .1940 
w  W  \ 'mi  inv  ini  g4s...l940 
c  I  si  i,  a  0  oouaol  6a..  1920 

1st  gold  Is ,.fcl93C 

Registered tel936 

cm  s  a  CI  oon  latgBs..  1928 

OCOcJ  i  oonaol7a L914 

Consol  sink  hind  7a L914 

QeneraJ  oonaol  gold  6a.  198 1 

latered L98  I 

Ind  in  a  w  Ini  pre!  4s  L9  LO 
ti  linl  <fi  \V  I  hi  pi  5s...dl938 
Pea  a  East  i  st  oon  4m...  in  in 

[noome  In 1990 

C\  Lor  a  u  h  oon  lal  e  6a  1938 
<Mo\  A  Marietta  See  ivim  i;u 
Cler  a  Malion  Va]  g  Ba...  1938 

itered 1938 

Olcv  a  Pitta    See  Penn  Co 
Col  Midland  1st  g  8-48.. ..1947 
1st  gold  48 I'-"  ' 

Colorado  a-,  sou  Ist~g4s...l929 
Colon)  a  Greeny    Bet  s<>  By 
Ool  A  Hook  Val    .Sc*'  Hook  Val 
lonn  A  Term    See  N  &  \V 
Conn  A  Pas  BITS  1st  g  4s.  1943 

n.V  fit  So     See  CM  &  SI  l> 
alias  A  Waco    #<•<>  m  K  <fe  rr 
Del  Lack  A  Western  7s...  1907 
Morris  <&  Essex  1st  7s.  ..101 1 

latconsol  guar  7s 1915 

Registered 1910 

N  Y  Lack  A  W  1st  6s.. .1921 

Const rucl ion  5s 1923 

Term  &  imi>rove4s 1923 

Syr  BingA  X  Y  1st  7s..  19015 

Warren  1  st  ref  gu  g  3  'as. '-"  » 10 

Del&  Hud  1st  Pa  Div  78.1917 

ed 1917 

Alb  A  Sua  1st  con  gu  7a.  19O0 

Registered 1906 

Guar  gold  6s 1..1906 

d 1906 

RensA  Saratoga  1st  78.1921 

Registered 1921 

Del  Hiv  Hi:  Bridge  aeeea.nu 
Lienv*  R  Gr  1st  cong4a.l936 

i  lonsol  gold  4'os 1936 

Improvement  sold  5s.. .1928 

RioGrSogn  See  Rio  Gr  So 
Den  &  s  West  gen  s  t  g  5s  1929 
Des  Moi  &  Ft  D  See  O  H  &  1  P 
Dea  M  &  Minn  See  Ch  &  N  W 
Des  .Moi  Uu  Hy  1st  g 5s. .1917 
Det  M  &  Tol  Bee  LS  A  M  So 
Det  ct  .Mack  1st  lien  g 48.1995 

Gold  4s 1995 

DetM  A  M  id  ar  incomes..  1911 
;;<-t  Sou    1st  g  48 1951 

Ohio  Sou  Dxv  1st  g  4s.. .1941 
Dnl&  Iron  Range  1st  5s. .1937 

Registered i:  ■:: ; 

2d  lis 1916 

Did  So  Shore  &  Atl  g  B8..1937 

ti  ol  Minn  S&StPMA  M 
JMSt  Ten  Va  &  Ga  See  So  By 
Elgin  Jol  &  East  1st  g  58.1941 
Elm  Cort  <fe  No    Bee  LebA  N  Jf 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4 'as 1923 

4tii  ext  gold  5a 1920 

olli  exi  gold  is 1928 

1st  coneo!  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Eric  1st  con  g  4s  prior..]  inn; 

Registered 1996 

1st  consol  gen  lien  g  4s.. 199(5 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Bull  X  V'<fe  Eric  1st  7S..1916 

liuir  A  S  WgoldOs 1908 

Small 1908 

CMc  A  Eric  1st  gold  5a. .1982 
Jefl  BR  I8tgng5s....al909 
Long  Dock  consol  g  6s. .1986 
OoalA  BR  let  cur  gu  6*.  1922 
Dock  &  imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1 946 
Mid  RBofNJ  let g 6a.  1910 
N  Y  Sus<fe  w  1st  ref  68.1937 

2d  gold  4V_s 1987 

General  gold  5a 1940 

u  ermlnal  i  st  gold  5a... 1943 
Regis  $5,000  each.. .1943 
Wilk  A  Ea  1  st  gu  g  58.1942 
Eric  A  Pitts    Bee  Penn  'Jo 
lie  A  Ten i:  Haute 

1st J  921 

1st.  general  gold  5« 19  12 

Mi  it  gold  6a 

Bull  Co  Branch  1st  g  5a.  1930 
I  nd  1st  con  I'D  -  6a..  1926 
I  See  ch  M  6 

I  fepereM       .  ■■  Pore  Mar 


.i  .1 

A  O 

.1  J 

M  N 


J  H 
J  .1 
.1  J 
M  N 
M  N 
MS 
.1  -J 
M-N 

Q  F 

,,  i, 

J  .i 

J-D 
J.l) 
J-J 
J-J 
A-0 
Q<J 
A-O 
\|ir 
A-O 

J-J 
Q-J 

J-J 
J-J 

F-A 


A-O 


M-S 
M  X 
J-D 
J.I. 
J-J 
F-« 
M  > 
AC 
FA 
MS 
M-S 
A  " 
A-O 
A-O 
A-O 
MS 
M  X 

J-J 
J-J 
J-D 

J-D 


AL-N 

J-D 
J-H 
A-O 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


MX 

WIN 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
AO 
J-J 
FA 
K-A 
M  N 
M-N 
J-D 


J-J 
A-O 
A-O 

A-O 
J-J 


/  riot 

l>  rutttil 


Bid 
L 1 9     . 
10 


a  f  A 


115 


mi  ia Sale 


104 


lor. 'o 

101 


100 


115 


135  >2  140 


100 

i)5* 

127 


Sale 
76>2 


35  hi  Sale 


96     Sale 


117>2.... 

lss^iseog 

14014.... 


IStJ^s. 
I  16H». 
1033s. 
113'8. 


1 44  h  1451-2 


112     . 
10838  '■ 

i'5i" '. 


103->2  104 

11034  .... 
11134  1131-2 


106 


IOOV2 

94^8 

585e  sale 
87  ^  Sale 
92       93 

112H2 


II434  Sale 


lH»4Sale 

120 

118«s 

ii:r>« 

119'4 

108*8 

138»8 

100l4  sale 


87  78  Sale 


95 
*133 


Sale 


125  J*. 

] 

135l4. 
113 

1)7 


106 


114:,4  115 

>ioi" 


113 

117'4  120 


lOS^ 


109      

9H'-2 

Ill      115 


Weetc't 
Range  or 
Sale 


how       High 

1  i:p,  ii:-, 
1  1  1  1 .  in  1  01 
LIS     1  lot  '00 

I  I   I  '■■  .Ian  d 


Vo 


MM'u 

in  ' 
101   '■■ 
|OI:'.| 

99 

1011 
88 


101  ■•, 

Api 

Mar'02 
Apr '02 
Maj  '0  I 
J'ne'01 

,\o\".l'.l 


10..     Mar'02 


1  IB 

l::i  ', 


.Moi -(I  ' 
.inn  '02 


i;!.r.'-2 
io'i'i-i 


Deo'Ol 

NoV'o'l 


99  '-■ 
76 

II! 


100 

Apr '02 


1871aJan*02 


85ia  sr.'i 
88*4  A].r'o.' 
95  96 


11 
279 


11734Mar'02 
138  Apr'02 
14()is  1401s 
140  on  '98 
136>a  136^ 
116s8Mar'02 
104  Mar'02 
117%Mar'l)2 


147!2Dec'01 
149  Aug'Ol 
11534  Feb '02 
122  J'ne'99 
loss,  A.pr'02 
1113s  Feb  "02 
151 1-2  Apr  '02 
151     Jan '01 


10.'!  58 

112 

112 

88 


103«8 

112 

113^ 

89^4 


111     Feb'01 

102     J'ly  '01 
94  94% 

53 

86%       87»8 
92i-2       93 

1126s     112=8 


11434     H434 


115     Feb '02 

1 1 ..  '-J  Jan  '02 
122     Jan  '02 

llli's      11  (Pr 

12134  Jan  '02 
I0914  Jan '02 
139        139 
139     Feb'02 
9934     100% 

99     Aug'Ol 
87  >a       88 


9334       95 
133     Jan '02 


125 1.2  Mar'02 
IO334  Apr'02 

137     Xov'01 


]  1S'V  Aug'Ol 
109  OCl  ".1- 
Mai'02 
Apr '1 1'.' 
A  i.r '02 

Mar'02 

Jan  '02 


lis 
117 
103 

I  in 
110 


1  ]  1  '■,  I 


ran '02 
112    Mar'02 


114    j 


Bfl 


L6 


20 


8 

157 

85 

in 
1 


1 52 


»1 


/,',,, 

Jam, ,11  ,i    I 


1  010    11  mi* 
103     ii:;i, 


101  n„ 

in'      in" 
■  mi  '•- 

HIP', 


106 


llfi       Mi, 

'   •    1    i::i  '„ 


■ 

,.'     I       S'21-J 
I   I    1  '■•  I  I  4  '-2 

I  27  Ht  1271-2 


S5        R7 
S2',i    86*4 
91       96 


1173s  T'O's 

L36H  L38 

1:i7:ih  1401s 


1  :::•,!..  1 : :  r.  l  . 
1  1  (;•-'„  nr.58 

105  1.2 
11634  117*8 


1153.,  11534 


10834  1HS34 
llV's  1  1  l^S 

ISl^lSl'a 


101     10378 
IIOI4  112 
HOI3II3I4 

88       90 


92ia   94Vs 
30       60 
84>a   87is 
92i2   95ia 
112°8ll5 


111     II434 


115     115 

U5ii..ll5ia 
121     122 
115     HOH 
121     12134 

10iH4 

138  142 

139  1 39 

98U  10038 


H7Hi    90 


9314    95% 

133     133 


125*0 
10334  100 


11534  118 

L02      103 

in;.     U()ia 

Lie   no 


I12ia  1^413 

1231s  1231s 
10834  1 12 


no    l>M 

N.  Y.  S'l  i"    I      KXC1HA  NOK 

Hi      1     .,   1    ..    '  pltlL    I 


Mi.  01  11  A  Pen  1  '  "  ■ 
IhI.  land  gr  1    1  gold   i  1     1930 

'  ion  ...i  gold   la 1  Ii  '■  ■ 

|i '  lo  lal  11 

i.'i  w  A  I"  I'  0  I  hi  gOs.. .    1921 
hi,  \v  a    RloGr  Ls1  "  :'•  I     I ':  ' 
/  1  a  I  Mmi  a  H  \     "  '  "  l-'a«<  " 
\  lal  11  A   11  ol  L882  lal  0  1   1913 
1  la  a    \  1.1  By  IhI,  con  B  1    olf)4fl 

I       '    , ,   a    No  1st  go  gfi        1921 
Georgia  Paoillo    .'  ' 

(Ilia  V  GA  Nor    See  So  I 

i  1 1  iwegat  See  N  i  C<  ni 

i ;  rand  Rap<S  1  mi  See  Venn  B  n 
i  irav'a  Pt  Term    Bee  St  L  6  W 
Gl  N01     0  I'-a  1  ..'..ii  1.        192] 
1 .,  1  bd brier  ity    See  <  !h<  *  A  o 
»  lan  a-  si, .10    See  0  B  &  '.' 

I  lon.'.aK 1  Bee  N  yNHd    11 

11, .,  1,  Val  Latconsol g4J98.199fl 

Bejriatered 199' 

Ool  A  11  V  Latezt  g  4a. .1948 
iioust,  HA  w  Tex  See  So  Pac 
1  loiiai  A  Tex  1  'en  See 80  Pac  <  10 

Illinois  Central  1st  g4s..  L9B  1 
1.  red L95] 

1st  gold  8 ias 1951 

1   1      ..Ii  red 19.. I 

1st,  gold  8s  sterling L95] 

Registered 195] 

Coll  Trust  gold  4s 1952 

Registered L952 

LN  OATex  gold  48.. ..1953 

Registered L953 

Cairo  Bridge  gold  4a L950 

Louisville  1  > i  v  gold  SiaS.  1  95S 

Registered 1963 

Midland  Divreg  5s 192  1 

St  Louis  Div  gold  38....1951 

Registered 1951 

GoldSias 1951 

Registered 1951 

Spring  Div  1st  g  3^8. ..1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

BeUev&Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  Life  NO  g  5s.. .1951 

Registered 1951 

Gold3ia8 1951 

Registered 1951 

Memph  Div  1st  g  4s. ..1951 

Registered 1951 

St  L  Son  1st  gu  g  4s. ...1931 
Tnd  Bl  &  West  See  O  C  C  <fc  St  I , 

Ind  Dec  &  W  1st  g  5s 1935 

lstguargold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  58..193S 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  LS&MS 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  M    See  St  L  <fe  S  F 
KC<fcMR&Blstg-ug5s.l929 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  SeeCRI&e 
Knoxville  &  Ohio    See  So  Rv 

Lake  Erie&  Wist  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.  .1945 

L  Sho  <fe  Mich  S    See  NY  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 199  , 

Leli  Val  N  Ylstgug4!-2s.r.i  Kl 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

E1C&N  1st  glstpf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  .See  Cent  of  N  J 

Leroy  <fe  Caney  Val    See  Mo  P 

Long  Dock    .S'ee  Erie 

Long  Island  1st  con  g  5s. /tl  931 

1st  consol  gold  48 ft.193] 

General  gold  4s 1938 

Ferry  gold4ias 19 

Gold  4a 1932 

Onlfled  gold  4s 1949 

Del.cn  1  lire,  gold  5s 19:11 

liklyn  A  Mont  1st  g 6s..  19  1  I 

1st  5s 191  1 

N  V  BA  im  R  latcong5a  L935 

N  Y  &  H  B  1st  g  5s 1927 

Nor  SI  1  R  1st  con  ggu5sol932 
I...  1 1  is v  &  Nashv  gen  gi;.s.l9:;o 

Gold  5a ion; 

Unified  gold  4s 1910 

Registered ioio 

Coll  irusi  gold  5s I9:;i 

CoUtrust5.20g4s.1903.1918 

■    1  ihMii  Branch.  7s 1907 

E  II  A  ,\  68.. ..1919 

1.  OIL  A  Lex  gold.li.2s...l9:;i 

N  O&  M  lstgold  6s 1930 

N  <)&  M  2d  gold  6a L930 

Pensacola  Div  gold  6a.     1  920 


.1  J 

J  .1 

J  .1 

J  .1 

.1  D 
.1     J 

l\  o 
J.J 
J-J 


J-J 


I    J 
I- J 

A    O 


J-J 
J-J 
J-J 
J.J 

M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J.J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


/■/  ■ 
/  1  1. In  . 1 

tprii 


Sid 

107 
LOd 

107 


A  ni. 


J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-.I 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-.I 
J-J 
M-S 


I  II  1.2  H11  lo 

L02     

1  i"     


96*«Hflle 


111 
IO3' 


106 


I  i:.'s 

L13     

10  1  '-2 107 


10  1-'i  105 'a 
i0538i06 


11234  . 
101  M 


120 
*   87 


.1013.1 


1133g, 

120" ; 


181      . 
129ia. 


100  ia. 


110 


108 
107 

103     

1 27     Sale 

IOOI4  Sale 

75       78 

II9I4 


723s  Sale 


*  J 1 7 12 . 

1121-2. 

llQia. 


.1231. 


lllia. 
ilfia ! 


lOSi-2 

*96"""; 

*iai"ibei) 


119ia. 


101 '8. 


107ia 

114i8 

1  121-2 

112     .... 
I  20 '-2  122 

*116i« 

102*8  Sale 


113     

KXHalOl 


U534 

118     

131  14 

124     

1  1  6  'v.  1  1 8 


Range  or 

I.UHl     ..ill. 


817 


llll    . 
■I    ,,    ....I     ,/         I 


1.1,11.      High 


v.     1,0V)     II  iuIi. 


I  I  I  '■.,     ; 


9C8 


110 


1  1  1 


106    Mar'02 


nr.iH    nr,  '„ 

.lar'OO 

101 

LO         .in"..- 


n.,         LOB 
102     Oct   ni 
I05'.2     LOB'S 

98     Jan 'mi 


nil  ',  l.pr'02 


12:;     May'99 

90 '1  Apr '01 


lOlM  Aug'Ol 

lol  i„nct  '99 

100       Nov'OO 

113 1-2  Feb '02 


124     May'Ol 
90     Nov'98 

131  131 

124      Sep   HI 
104s8Ai)r'02 


100    oct '01 


101     Mar'02 
1 05  58  Mar'02 


102'',  WCar'02 
125         127 
100  101.1. 

78ia  Feb'02 
119     Mat '02 

96^  Mar'02 


72  72  V 

OS^i  Oct  '00 


122  Apr'02 
117-'<b  Y\  1.  01 
113    Jan'02 

llOia  Feb'02 


1 10"i  .Mar'02 

Vov'lll 

Mar'02 

109    i(  let  '99 

109     J'ne'01 


97     Nov'01 


101 18  Sep '99 


L22     Mar'02 


104 
104 
100 
101 
111 


Apr'02 
Feb'02 
Oot  '00 
2Vpr'02 
Jan  '02 


109  Hj  J'ne'01 
112     Mar'02 

112 1-2  Jan  '02 
112'oApr'O'. 
121  'i  122 
HOi-2  H6ia 
102',  10234 
Kill  Jan  '02 
115  Fob'02 
100',.      101 

loo  Dec'00 
115  Mar'02 
103    Jan '98 

l:!Oi.2l.'eb'02 

L24«8     12488 

1  1 1 ',:'h  Mar'02 


I',  I,  11 
lo..      M  , 
II'",      i  14' 

91 


ni', 


1  1  4  Hi 

92  '-2 


. 


L6 


124 


06 "a   97 


I  07  U  111 


108     10ft 
L15     116 


L05     L06 


105     106 


1  ol '4 


113i2ll  i':( 


7 

] 

164 


83 


10 


12iH.i  122 
116     1173a 
113     113 

109     llQia 


129%  131 


104-\10458 


101     104ia 
1055810568 


loo      102»4 

123  127 
100     103 

75  80 
Hi;1.,  1  19 

95       97 


71i4    74 


109     11034 
11834  i20i4 


121ia  122 


102      104 
104     104 


99     102 
111     111 


112      118 
112ia  11  2ia 
112ia  11  4  i2 
11884  122 
110     lida 
1001-2  1(13 
100      100 
115      115 
lOOHjlOlia 


114V  U5 


1"S',.  l::ii'., 
122  1246s 
115     II  G  »8 


MISCELLANEOUS    ItON'DS— Continued  on  Next  I'n«e. 


(.11^  moi  Electric  Liahl 

LA  C  Co    Bee  PG  A  CCo 

1st  g  5s 1932 

Ity  i<ic  I,    See    Strei  1  Ity 
Oon  '..,    '..,    Bee  f  0  A  0  '  !o 
Detroll  City  Oa    ■■  5a    . 
j;«t  Uaa  Co  con  .1918 

111  lilai    See  K  Co  E  L<fe  I 
E  L  H  A  1 
j-..,  o  1, .;  v  1  . 
>•.',  o  A  Fi 

Or  Rap  O  I.  Co  1 

. 

1  007  '■ 
II  Men  lHlcong4H  1939    / 
.fHtLlm   - 
M  Ul  . 


J-J 


J-J 

r  a 


MS 


95 

106 


117     122 


122 


all 


06     a.pr'02 

105      Oct '01 


1  1  H  'a  0 


61  'a  Oct  'in 
107  :,  i"  1 


I    M  I'M 

0  ,      riar'd 

110        8 


921-2    './'a 


.    !  I 
98 

1  10 


(•nx  nnd  Electric  IJ«ht 
Newark  Cons  Gas  oon  g  5s  19  18 

N  Y  O  K  L  II  A  P  g  5s...  I'll:: 
PurOh&ee  money  g  48   .    19  19 

Ed  Ml  111  :  hi  con  v  g  5a. .1910 

1  Mt,  consol  gold  5a 1  995 

NTAQBl  LAP  La1  oon  g5sl930 
Paterson  A  P  G  A  i;  g  5a. 1949 

I'eo  Gas  A  C   1st  gu  g  O.H..  1901 

2d  guar  gold   8a 1904 

IhI  con  gold  l!.s L943 

Uel'iiiiding  gold  58. .. 

OhG-LACke  Lal  m g6s 

Con  Q  1 ' i'ii  LstgugCa  '88 

Eq  Q  A  VCb  i"i  .'ii  "  6a  L906 
-1 "  i' '"  1  Gas  Ihi,  gu  g 6a. 1947 

rrenton  G  4    Kl  IhI,  g  5h    L949 

mica,  E  LAP  let al 

Western  Gael  loco!  trg6a  L933 


J-D 
J-D 

F-A 
M-S 
J-J 
l''-A 
MS 
M-N 
J-D 
A-o 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J  J 
M-N 


MIC,      

90  '...,  Sale 

loi'.'a 

121 

Kl;,  'a 


L08ia 

LOS  "a   .... 

121 


I  09' 1  I  10 
109  .... 
104  II'.. 
101  '. 


110  1I0'„ 

90 '„        97 

Klie'„  Mai'O  ' 
I"l  '  1  \|.l  '01 
I0«',',,      Kill'- 


107  J'lv'oo 

in:;  ■  Mar'02 

12]  l"i 

lor,  Dec'98 

Hl'.l'l        Hi'" 

11  ,  Hi  Vpr  0 

lol  ',  Alar'i." 
L05      .Ian'" 
109        I 


lan'OI 


L78 


I  12 'a  !  I  >'.:'i 
96        981-2 

KM,',,  11.9 

!..'',   1(17" 


LOB     K)3ia 

I'M         I  "0 

i  III'  " 

1094 

III"'  ,  IO.H4 

LOO     105 


nd  ..iked  Otis    v.ik        8  Dm    I'm      '/  Due  Apr     e  Duo  May     /tOucI'ly      fcDuoAng     u  Duo  Oot      q  Duo  Deo     sOptionsalO 
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Iill\l»«» 


M 


M 


.' 

» 
ft 

I 
J 


/ti'.u  r 

Mbl 

Mich  I 
Mul  ol  -N  J 
Mil  1.  H  A   \\ 

H   u 
Mil  A  North 
Minn  A  St  L  Id 

1st  I 

1st  and  refund  gold  h     L949 

Mi ii n  as  Kit  N 

.ut  mi  L930 
MSSM&  Alal 
M  81  I  ".v.  8  8  M  ■ 

Minn  I  i 

m.i  Kan  a   ir\  iii 

gold  4a pl9»0 

1st  ext  gold  5a L94  1 

SI  I.  Di>  lat 

Dal  .v  w  a  Lai  gu  g  Be...  1940 
K  in  i  a  Pao  M  g  La  .  1990 
M  k  4  i.'i  i  Lstgi 

-ii.\  Bolatgug5a  L943 
STeoaho  1  si  "a...  1903 

M..  K  A  K  Lai  mi  e  Ba L9  L3 

Missouri  Paclnc  3d  7a L900 

1st  oonsol  gold  6a. .  - . 

Trual  gold  oa  Btamped.al917 

Registered al917 

1st  ooU  gold 6a 1920 

cent  Br  Itv  1st  «ra  g  48.1919 

Leroj  aOv  A  L  1st  g6a  L936 

Pae  K  of  Mo  1st  ex  g  -Is.  193s 

2d  extended  gold  5a...  1988 

StL  lr.Miv  Sgenoong6sl981 

Gen  con  stumi)  gtd  g  6a  1 931 

Umiieitit  n't  gold  4a..  1929 

Verdi  V  1  A  W  1st  g  Ba.1926 

Miss  Riv  Bridge  .SVeChiiA  AH 

Mob  it  Birui  prior  hen  g  5s  1946 

Mortgage  gold  4s l'.i  i;> 

Mob  Jack  &  K  C  1st  g  68.1946 

Mob  it  oino  new  gold  6a..  1927 

1st  extension  gold  (is.. /<  192 

General  gold  4s 1938 

Montgoui  Div  1st  g  5s..  1947 

St  L  it  Cairo  gu  g  4s 1931 

Collateral  g  4s «1930 

Mit  o  coll  4s    See  Southern 
Mohawk  &  Mai    Bee  NYC4H 
Monongahela  Kiv    nee  11  <fe  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  A  \V 

Nash  Chat  &  8tLl8t7a.l913 
1st  cousol  gold  5s 1928 

Jasper  Branch  let  g  6a..  1923 

McM  M  W  it  Al  1st  68. .1917 
T&P  Branch  1st 68.. ..1917 
Nash  Flor  <t  shet    See  L  &  N 
New  H  &  D    See  N  V  X  1 1  &  II 
NJJuncKR    SwKYCenl 
New  <fc  Cin  Bdge    See  PennCo 
NOi.v  E  prior  lien  i;G>  pl9] 
N  Y  Bkln  it  Man  Bch    6 
NY  Cent  it  11  K  1st  7S...1903 
Registered 

GoUi  mortgage  34s 1997 

Registered L997 

Debenture  6s  of...  1  884- 1  904 

Registered 1884-1904 

Ri  gisl  deh  6s  of.. .1889-1904 
Ls....  1890-1905 

Regisl  ere.l 1 890- 1 !  I(  15 

Dei  \:  g  4s 

Kt  L905 

Lak  ...1998 

ed lints 

Mi.-  oil  g  3  4s....  1998 



Be. 



2d 

1st  st  mi  mi 
Gouva. 


111 


A-0 


117'.. 

.  122  Hi 

L2ti' 

122  4 
1834.1"! 


'.'7      

ltil 
83  4 


904.... 
»105    

105     .... 


Ill's  113 
1 1 1 6 
L254  Sale 
107  4  Sale 


100  4 

li  1     Sale 
106     109 

105  41074 

1154 

11  OK- sale 

lie1* 

9  4  4  Sale 


1124. 


90       95 

1814 

127 4 


*  1 1 6  4 . 

923*. 


12734  128^4 
1124.... 

119     ... 
1154... 


L034  . 
LOS     . 
109     . 
L09 
L024  . 


-S  *1024. 


1  1  >-J  >^ 

101  '4  . 


11)1 '4  . 


96     Sal( 


1171-2. 


100   , 


//!,//! 


.1.11     Ml 


M.i  02 


86 
234 


804  J 

-1  .1  '02 

102 '4 

81 
105     M&y'OO 


1474  ran  '02 
121  Apr'02 
I  .  1.  02 
121  Jan '02 
1244  1244 
104     .M 


Nov'01 

Apr'01 

1(IU<,       1(11 

82  4 

107  4     1()7 '-2 

lot',',  M.,,    02 

!)1  4  Mar'02 

lo:, '.j  Apr '02 

1064  Jan '03 


20 


113  Apr'02 
113:l,  Mar'02 
1364    1364 

107        1074 


108    Mar'02 

93  4        05 
100     Muy'Ol 
1044     104^ 

114  Jan   02 
L164     1164 

115  4  Deo  '01 
944        944 


1104J'ly'00 
93     Mar'02 


131 4  Apr '02 

127      Feb '02 

984  Apr'02 

111    Feb '02 

99     Oct  '01 

954Nov'01 


128  1284 
116  Mar'02 
113     Dec  '99 


111     Dec'99 


1034  1034 
Mar'02 
109 
1  Os i-i  Apr'02 
10234  10234 
1021-2      1024 

1094Sep'97 
1014  Apr'02 

loin,  jan  •„._> 

1011-2        101  '-J 

L004Nov'01 
95  954 

944       96 
95 
Feb '02 
Sep '01 
100     3 


95     Apr'02 


12 
194 

1 


16 
63 


19 


66 
45 


14.741174 
1  *9      1  2  1 

121       1 2 1 
120 '4  L244 
L084  L06 


98     loii- 

si  1.2    B4 

103     1074 

L03"  1064 

901.2   92 
1044107*8 

101 1.2  105  4 


111  1134 
113'4  1  144 
1234126*4 
1064  109>4 


I  III! ■', 

L 144 
112 


1 07  '■_ 

Mi' 


1004101 

L024  102' 

.    Ml  4 


106     108»4 
914   95 


10441074 
114     114 
1  164130 


92  4    95 


93       934 


130  1314 

127  12S  1.2 

98  99 

114  1164 


1264 1284 
114     110 


1034104 
1  O3V1034 
L08     1094 
L084  109 

IO234  104 
1 02' s  10334 


Hill.,  1014 
1004  100  4 
10041014 


lis 

934   964 

93       90 


93       95 


UONDM 

OOK   I •  \>  11  \ 

W  I  Ml.   18 

HI    A     II     It      (I 

Moll  1991 

N  1  &  I'n  I  -1  .  199 

Ni.i 

Watered 
Lai 

1 


19011 

199" 

1 '..'.1. 


Mon  a    1  190*1 

\  A  1.  I;  1 
ih.ii  ( "l  Itlc  I 
l'H is  McK  a  J 
2d 

M.   K.  .   -  A    II  \     I 
Mich  <  Ylil    La|   ,  01, 

Lat  1 



5s 

4a.  L940 

.  1  1 : 1 1 1 1 
Ba)  c  ,t  si  mi  i 
N  V  <t  Harlem  g 

.  ii  "nun 
forth  1st  ■. 

it  \v  a  Ooon  Lat  1  ,1  5a  /<  1022 

Oawe  a  ic  2d  1915 

U  W  A  1.  1918 

rii.a  a  ink  iti\  gu  u  La 
N  Y  Ohio  a  SI  1.  Lai 

193  .' 
n  "i  a  Green  w   Lake    S. 

N    ^    A    I  I., I      SM   N    VIA    II  II. I 

n  \   Lack  a  w    Bee  \>  i.a  W 
N1   1.  1   a  \v    See  1 

N   ^  A    Long  Mr    Sue  C(  ill  olN  .1 

N  X  a  N  a    See  N  Y  N  H  4  H 

N  V  N  11  a-  iliu  1st  reg  1  - 

i'on\ 1 1 1  del)  ..ii --$1,000 

Small .  1  

n  ouaatonic  u  con  u  6a  .  io:;7 
N  11  A  iii  rbj  1  ..11  g  Ba    1918 

N  Vit  N  K  ist  7s L905 

L905 

N  "i  a  North    Sim  NYC4H 
KYO  a  W  rel  1st  %  4s.  r/1992 

Regiss.-,, 1  oniy .ol992 

N  Y  .t  I'm    See  N  v  c  A   11 
N  Y  &  R  B     See  Long  Island 
N    Y  S  ifc  W     See 
N  Y  Tex  <fc  M     See  So  Pac  Co 

Xor<fc  South  1st  g5a 19  11 

Norf  &  West  gen  g  6a L981 

Improvem't  &  exl  g  lis. .  L9S4 

New  River  1st  g  6a 1  932 

N  <fe  W  Ry  1st  con  g  4s.  1  996 

Registered 1996 

C  C  &  T  1st  gu  g  5s 1922 

3cioV&NElstgiig4s  1989 
North  Illinois    See  Chi  &  N  \V 
North  Ohio    See  L  Erie  &  \V 
Northern  l'acilic — 
Prior  lien  ry  &  1  gT  g  4s.  1997 

Registered 1997 

General  lien  gold  3s «20  17 

Registered <(2<)1 . 

CB&Qcolltr48  SeeGtXor 
StPaul-Dul  Divg4s....l99i> 

Registered 1996 

8tP<fc  N  P  gen  g  6b 1923 

Registered  certilic's..  1923 
StPaulifc  Dul  Iat5s....l9;;i 

2d  5s 1917 

1st  consul  gold  4  s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  lat  g  58.1936 

General  gold  5s 191J7 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  N  Y  0 
O  C  V  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s....  1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g44s.,1917 
Sink  fund  subsidy  g6s..l910 

Penu  Cogulat  g44a 1921 

Registered 1921 

Guar  34s  coll  trust  reg.  1937 
GuarS4soolltr  ser  B...1941 
C  st  L  it  1'  1st  con  g  68.1932 

Registered 

CI  it  V  gen  gu  g  4  4s  ser  A  . '  12 
Series  15 194 

Series  C  34s 

Series  D348 - 

Erie  &  Pitta  gu  g  3  4s  B.l  940 

Series  C 1940 

NAT  Bdge  gen  gu  g44sl945 

4  u  4  4s  A...  1940 

Series  B  guar 1942 

Series  ('  guar 1942 

Series  1)   Is  guar 194,"> 

s.  .1949 

Pitts  M  W  A-  C  L8l  7-     .1912 

2d78 1912 

3d  7s ftl912 

Penn  I!  l;  LSI  real  est  si- 

Consol  sterling  g6a 1905 


\l  s 

,  p 
FA 

F  A 

\  O 

A  0 

J  J 

J  .1 

I  D 

I  D 

J  I. 

J  [I 

I  A 

I  J 

.1  J 

.1  J 

.1  J 

.1  J 

M  N 

M  N 

M 

i". 

J  .1 

.1  D 

M  N 

M  N 

A  O 

A  u 

I-'  A 

M  N 

1  J 

A  O 

\  O 


J-l) 
A  ■() 

M  N 
MS 
JJ 
J-J 

.MS 
MS 


M-N 
M-N 
FA 
A-O 
A-O 
A  O 
J-J 
.M-N 


Q-J 

h 

Cj-F 

.ID 
J-D 
FA 

y-F 

FA 
A-O 

J-D 


J-D 
A-O 


J-D 

A-O 

.M-N 
J-J 
J-J 
MS 

i.-b 

A-O 

J-J 
A-O 

M-N 
K-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A.O 

J-J 


/  ,  11I 11 1/ 

i,, 1  ii  J8 


in., 


113'.. 


in.  ■, 
in.  ', 
L084  1094 


11441  i-.'i 


1274... 
112      ... 

1. 1"      ... 

loln»... 


1  10 


1224 

1  26 

.... 


110     ill 


♦10141024 
212  4... 


13.-)     . 
117  4. 

100V 


1044  Sale 


♦116    117 

134      

1324 

185 

1014102 


108     , 

103     , 


105     1054 


743s  Sale 
1014102 


128     . 
1*184 ! 


90     . 
1184. 


114     117 


* 1144 

10241034 
103     .... 

11234  ... 
1124... 


n  1 .  fc*j 
Ranye  or 


llll/h 

L074J 

Mu1,  I  1.  .    111 
1  -.  ,    in 

Sfov'oJ 


Vo 


L184     1134 

II  -in  n 

in   02 

1,1  '()'.' 
I  104  Mul  '00 

III  1 


12741  ■  '.  02 

in  'ol 


L  024  Mar'02 

11        ii,  ,    in 
pr'02 
Kin    Jan '02 
1  in     1 
L064 


L274Mar'02 
ran'02 


loi;         L064 
107     D.  (  '01 


Hill       l.ee'01 

214 

207     Mar'02 

135  4  Jan  '02 


ill     Jan'00 

lot; ',  .Mar'02 


1014    nil7, 

1014No\' 


116  4  Mar'02 

135  4 

1334Max'02 
135    Apr'03 

1014      102 

1004  Jan '02 

107  4J'ly'oi 
104       104 


1054     1054 
1034    1034 

744      744 
72     Apr'Oi 


102 


102 


130  4  1 

132  J'lv  '99 
122  122 
1104Apr'02 
100  Jan  02 
944  Feb '02 
119     Mar'02 


1124J'ne'01 
110    Apr'02 


113  4  Mar'02 

1 03  4  Dec  '01 


97  4 
1214. 


98^ 


1224. 

1213s. 

104  4. 


102 


111 


114  4 

115 

1 1  1  4 

1084 

964 

;  1 3 1  '•• 

-1314 

■  L26 

1 39 

111 

I  02 
LIS 

112 

102 

98 

123 


1 02 
Apr'03 

Mar'02 
NTov'98 
Mar'02 
Jan  '02 


121     Oct  '00 


103     Nov'00 


1144  Apr'02 

\pr'02 

1104  I 

tfay'01 

Mar't'2 

k.nr'01 

U04Mtu'02 


I. 


37 


93 

2 

71 


10 


Range 
Situ 

.in a  ii,i i  a  i 


I  UM     Uiylt. 


i 

Hi,  ',  lo,  ■-, 
.09  4 


111    111 


12741274 


1014  1024 
1014101 4 

L30 


i  2 1  4 

127  4 

I   1   1  '-2 


108 


2044214 

207 
13541354 


ioi,',  1004 
103     1054 


11041164 

131  ',  1354 

132  1 384 
135     135 

101  'v  I 

10041004 


121     122 
11041124 

loo     100 
94  4    94  4 
115     119 


1014104 


10441064 
1034  1054 
73  4    75  4 
72       75 

100     102 


110     110 


112     1144 


1014102 

111341134 

11141124 


97  4    99 
133    183 


in;  4 

115  4 


1314 
130 


1104H04 
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Telegraph  and  Telephone 

Am   i 
Conir: 

KlL  

Erie 
Met    , 
Mm 
N   Y  . 
No  \\ 

.hi  col  Ir  i 

Fd  and 

Mi, 

Nortliw.  ..1904 


Con  I  mid  Iron 

?ali  Coal  .Mm     &  -,    R 

Jleall  BU  foal  A   II 

.1    J 
Jol  I  i, M-N 


J-J 

Q-J 

h 

M-N 

M  N 

J..1 
M  N 
M  .\ 

J    J 


'2.... 


1    1.. 


LOO 

1 1  1 


Mar'02 
i.pr'02 


1 1 3 '.,  ( 


Apr'02 
Apr'02 


lpr'02 


100  4 


*  No  p 


>lMiiiiliu'iiiriiig  A  Industrial 
Ami 


t'onl  and  Iron 
Ool  FA  II  :  F    \ 

He  Bai  i 

lir  Kr 

Kan  A   UCdbl 
Pleas 

l.-iin  Coal  T  Dl  i 

DeBn 

\Yh  1.  1.  A    I 


\ 


•  ;.'     >.> 


April  19,  1U02.] 
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HUM'S 

K.  Y.  STUCK    KXCII  \N<!  K 
WBRK    ENDING    ^PHll 


i;  l;     (ContllU     i 
Con  CU1TOII0J    Ol    I'Og        ./I'JIU, 
mn:,,. I       mI, I  5  .  L0U) 

Consul  gold  i  i  L04H 

Alleg  \  ill  "■  "  ■"      Is      I'M" 

CIA     Al,u     !    ,1    I'll    It    I  >.JH       Li)80 

DBB  i;  A  i-."'-  Lai     ni 

Si  K<S   i  e>  Lsl  ".ii   '.I  ' 

Sun  ,v   Lew  la  LbI  ■■  i  ■      L080 

U  N  J  III;  a  Can  gi  ii  Lb  L044 
Penaaoola  <fe  ah  6'ee  1 1  .v.  Nasii 
Peo  cS    linst     Set  c  c  c  a  St  J 

IV..  a.  Pi  k  Uu  lsi  g  Ob L9S 

old  i  '-js 619'J 

Pare  Marq  lf<&  P  M  g 68.1920 
i  ,i  oonsol  gold  5a  ...  L939 
PI  Huron  inv  Lai  g5a.  L089 

Bag  Tuna  ii  La1  "ii  k  Is.  L031 
Pine  Creek  i  eg  guar  Da  .  L982 
Pitta  cm  a  si  i,  see  Penn  Co 
Pitta  Cle\  a  Tol  Lsl  g  6s.. 1922 
iM  ts  i.'i.  vs  a  i  ill    Sp«  Pens  Co 

Pitts  J  uno  1st  gold  cm 192 

Pitts <ft  l.  Erie  2u  g  5s...al928 
i>uts  MoKees<S  v:  Set  n  '<  Ceil 
PittsSh  a  L  E  Lsl  g  B  i..   Lfl  LO 

l8t  oonaol  gold  6s L9  L8 

l'llls  a   w  esi   Lsl  g  is 191 

J  P  INL  <t  CO  cent's 

Pitts  ■  A  Ash  Lsl  oon  Ba.  L92 

K  sailing  Co  gen  g  Is L99 
Begiatered Ll)9 

Jei                  coll  g  4a. ..  L95J, 
Etenaselaer  a  Sar    See  i»  <fc  n 
Riot  A.   I). m    6e«  South  Hy 
Hich  &  Meek    See  Southern 
Bio  Ox  West  lsi  g  is L939 

i  onsui  and  col  trust  4s  .  L9  19 

DtabCent  1st  gu  g4s.i 
Rio  Li r  Juno  1st  gug 5s.. .1939 
RlogrSo  lsl  sold  4s i:u(i 

i.  n  i tain,  r.l 1U4U 

Roch&  Pitts    Bee  Ji  K  <Vi  V 
Koine  Wat  A;  Og    Be*  N  Y  Cent 
mg4>as....l941 

Km  -Camul  1  st  gu  g  1  >2S.  1  949 

Sag  Tub  ifc  h    Bee  Fere  Mara 
LakeC  1st  gsiOs.. 1913 
St  Jo  Aj  Ur  lsl  1st  g3-4s..  1947 
St  Law  &  Adirou  lstg  5s.  1990 

2d  gold  Os 1990 

St  L  &  Cairo  See  Mob  &  Ohio 
St  L  &  Iron  Mount  See  M  P 
StLKC&N  -See  Wabash 
StliilBr  Bee  T  RK  A  of  St  L 
St  L  cfc  S  Fran  '2d  g  Os  CI  B  1900 

2d  gold  OS  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  <fc  S  V  Kli  gold  4s..  1990 
Southw  Div  lstg  58. .194 

Refunding  g  is 1951 

Registered 1951 

K  C  It  S  &  M  con g  Os..  1928 
KCFtS&ll  Ry  ret  g 4s  1936 

Registered 1930 

St  Lotus  So  Bee  Illinois  Cent 
StLSW  1st  g  4s  bd  ctls.1989 
2d  g  4s  inc  bond  ctls...pl989 
Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  Bee  Nor  Paeiiic 
St  Paul  M  &  Man  2d  Os. . .  1909 

lstconsol  goldOs 1933 

Registered 1931! 

Reduced  to  gold  4*28. .1933 

Registered 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  4s 1937 

Registered 193 

E Minn  1st div  lstg 5s. .1908 

Registered 1908 

Nor  Div  1st  gold  4s 194s 

Minn  Union  IstgOs 1922 

MontC  lstgugtjs 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  48F  1st  gold  5s..  1938 
St  P&  Nor  Pac  See  Nor  Pae 
St P  &  S'x  City  Bee  C  St  P  M  &0 
81'ePresA:  Ph  1st  g  5s.. .1942 
8  A  &  A  P  Bee  So  Pac  Co 
S  F<fc  N  P  1st  sink  I  g  58.1919 
SavPii  W  1st  gold  Os.  ...1934 

1st  gold  5h 1984 

StJohn'8  Div  lstg  4s. ..1934 
Ala  Mid  Lsl  gu  gold  5s.. 1928 
Brans  Ac  W  lstgn  g  4s..  1988 
Sil  So  Oca  <fc  G  gu  g  U..1918 
Scioto  Vai  <fc  N  K  See  Nor  &  W 
Seaboard  Air  Line g 4s. ..1950 

Coll  tr  reluud  g  5s 191  1 

Seab  <fc  Boa  1st  5s 19-.ii; 

Car  Cent  1st  con  g  4s. ..1949 
Slier  Slir  &  So    Bee  M  K  <fc  T 
Sil  Sp  Oca  <fc  o    Bee  Bav  B"  <t  W 
Sod  Hay  &  So  1st  g  5s 1924 

So  Oai  '^  Ga    Bee  South 

Southern  I'acilicCo — 

2-5  year  coll  trg4  "as 1905 

Goi.i  4  .  "..hi  Paccoll).fcl949|J 
•  'i fcl949  ./ 

A&  H  VV  1st,  gu  g5H....19ill.J 
g  Is  19  19  P 

Regl  .!'  red 19  i:i  >•• 

Moi  i  guar  gold  3'y 


\-0 


M-S 


Registered 

Gal  Mar  *  H  A  1st  g  Os..  191  0 

2d  gold  7s 

K<  i  itg6a 1931 


j.j 


/•;  I. 
I'liilini 

April  18 


ind 


i  r: 

101 
I  1  2  '-J 


ii.. 


117 


123  ' 

ii.-.    Lie 


122 


121  '■!.... 

lll'-J.... 


119^ 


101     101  Hj 
101  '-j 


99  hi  Sale 


101     Salo 
90 b   96 

92      

113 '-j  Sale 
SO      


Ill 


98 


1101oll03j 
110l2ll034 

1313gl33 
117     117*8 
101 

101       .... 

97<a    98 


91  »s  Sale 


100     Sale 

86^2  Sale 

102     


113*8.  .. 

140*4 14H4 


117»8. 
107     . 


105*4  . 


104 '2. 


140 


12*«8  . 
126*4  . 


110     115 


129     . 
113     . 

95     . 

109      . 
90*2. 


85  Sale 
105  Sale 
114     

90*8 


'103 


101      Salo 

95     Sale 


102      Salo 

'88*3  Sale 


112      113 

107      

110      


11    . 
Hanyi 

l.uin         IIk/Ii 


I       IHI    (111 

Ml'      M.i.'l. 


117     JMiiy'Oo 


l::n',  c,  1.  0 
nil      <  i.i  '00 
L26      .1,1111 
L10     Mar'O'J 

117      Jan   02 


137     Nov'97 
L07>aOot  '9; 

120      O.I.OI 


I  IS  1,,  Sei>'(l] 

98     J'ly'9'i 

1(1(1'  •■  ImI.-(I-J 

KM  '.,  Deo'01 

Uai'lll 

;i'.M. 
92  Apr'01 
95-tj        96 


101        101 
92  'i  Apr'02 
.17     Jan '02 

113*9     114 
82     Feb'02 
93>a  Apr '02 


A- 


In  iiiiii  1  ,1  I 
II  nlll 


'  25 


101l4Nov'01 


98  98 


110*4  Mar'02 
110*8  Mar'02 
132^8  Apr'02 
117*8Aiir'02 

98*aPeD'02 
100     Jan  '02 

971%       975b 


123*2Dec'01 
91*4       91% 


100 
85 


100*2 

88 


114% 
140*2 
137% 

115*8 

116>s 

118*8 

107*2 

106 

107*2 


Apr'02 

141 
Feb'99 
Apr'02 
Apr'01 
Apr'02 
Mar'02 
May'01 
Mar'02 


128 

141 
115 
124*2 
125*2 


Apr '00 

141 
Apr'97 

125 
Feb'02 


111    Aug'01 

113%  Deo '01 

128     Dec'01 

128     Dec '99 

95'4Noviil 

111      Deo '01 

K7      Aug'01 

98     Apr'02 

84*2  85 
104*2  105 
104:,.i  Feb'98 

90*4  Mar'02 


100    Dec'01 


101        101 
9-i-<,       95 
V.pr'02 

ill     .1 

1112        102»a 
99*8J'ne'00 

89 


4ar'02 

los    Mai  0  ■ 

1  n'ii,,  1 


21 


44 


491 
341 


12 


201 
62 


142 


III         Ml',. 


130      130*4 


6 


loo     HU 


98" 


100        101*2 

■I,.  ■', 
97 

82       82 
91       93  >s 


95       98»4 


110     Ill's 

110^110*8 

131*2  134 
11558ll8 

90  100 
100     100 

96*2    98*8 


90a4    9434 


96*8100*2 

77       88 


114% 117 
13738 141 


114     115*8 


110*2118*8 

100     107*2 


10634  107*2 


140*4141 


124*8  125 
124%  125  *2 


89*2   93*4 

84       86*2 
104*4  105 


96*4    96*4 


99    101% 
94%    95 

ioi*4  i  04" 


87       89*8 


L09*>4 

L08 

lu'.i'.. 


1922 

..192.- 
.191 


BUM)* 

•\i  |CK  EXOll 

I 

.  1  11    I-:..    1   ..      1  I  imti 

(Ilia  VO*  NInI     11 

1,  i    ■■'■    l'  1    t  a    ■     19 .-.:; 

bl 

11  .' 
1  ,,,     i|      ,     lul  191 
old  4     Int  guai 

\Va.-..A    -,  W  dh    1     I 
M.,i  gun's  Ca,  A   T  I 

I     1    ,,,,|,i  , 

N    \    TA     til         gill 

N.,,,1  1  InJ  I    '    ■■"      fl  1901 

1  luarauti  1 .1  u  dil  (5 

Ore  a  1  :al  ,     n  :, 

S  A  .(.   A  I'iihh  lsl  gu  ,'•  Is    19  I'. 

50  Pol  Aiun  Lsl L901)  I" 

g  pot  Oal  lsl  ■  6 

1  si  -  6s  series  B         L905 
BHgei  11     c  a.  i)  L900 
1   1  •,  0i    ,1  rli  a  E  a,  B  L91 

1st  gold  (Is    191" 

1st  run  glial  g  as         I  98  I 

Stamped  ..  ..1905  L937 
s  I'lK-oi  N  Mes  Lsl  g8s..  r.M  i 
s  v  Coast  1st  gu  g4a...   L987 

Tei  a,  N  o  1st  7s 1906 

Sabine  Div  lstg6s....  L912 

c.in  gold  r.s L943 

Southern     IstcongSs...   1994 

Registered 1991 

Mob<ft  (  Him  ooll  ir  g48..  L938 
■Mi-in  Div  LBtg4*«-58...1996 

51  LOUlS  div  1st,  g   Is    ...  19..1 

Ala  Cen  it  1st  g  Bs L918 

mi  .-■    Dan,  Lsl  g4a L948 

Ail  &  Yad  Lstg  guar  48.1949 

c.il  &  (ir.Tiiv  lsl  Os 191 1; 

r,  T  Va  A,  Ga  Div  g  5a. .1930 

Con  1  st,  gold  5s I95f 

E  Ten  reor  Hen  g  5s I  9:1.'-, 

Registered 1938 

Ga  Pao  Ry  1st  g  6s... 
Knox  <fc  Ohio  1st  g  (is 
Rich  &  Dan  con  g  lis. 
Equip  sinli  fund  g  5a. .1909 

Deb  5a  stamped 192  7 

Richcfc  Meek  1st  g4s...  1948 
So  Car  &  Ga  lstg  5s.. ..1919 
Virginia  Mid  serD  4-5S.1921 

Scries  E  5s 1926 

General  5s 19 

Guar  stamped 1936 

W  O  cfe  W  1st  cy  gu  4s. .  192  1 
WestNC  1st  con  g  6s. .1914 
S  <fe  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  lstg  6s.  1939 
Stat  lsl  Ry  1st  gti  g  4*2S..1943 
Sunb  &  Lew    See  Penn  RR 
SvraBvng&NY    iSeeDL&W 
'i^ebo  &  N    See  M  K  &  T 
1  er  A  of  St  L  1st  g4*2s.. 1939 

1st  con  gold  5s 1894-1944 

StLM  BgeTer  gug  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  lstg  6s..  1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol  AS  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan&  M  1st  gug  4s.  ...1990 
Tol  P  &  W  1st  gold  4s. ...1917 
Tol  St  L  <fe  Wpr  lien  g  3*23.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  lstg  48.A194I 

Ulster*  Del  1st  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1940 
Ore  Short  Line  1st  g  Os. .  1922 

1st  consol  g  5s 1940 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1920 

TJni  N  J  RR  &  C  Co  .See  Pa  RR 
Utah  Central  See  Rio  Gr  Wea 
Utah&  North  See  Un  Pacific 
Utica  &  Black  RtoNY  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    »S'ee  South  I :  v 
Wabash  1st  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg  5a. .1921 
Detcfe  Ch  Ext  lsi  g 5a..  1941 
Des'Moin  Div  lsl  g 4a. .1939 

Oiu  Div  1st,  g  .'.'..s 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 

StChaa  Bridge  lstg 68.1908 
Warren    »S'ec  Del  Lac  <fe  West 
Wash  Cent    <S'ee  Nor  Pac 
Wash  o  &  w    See  Southern 
WestN  Y&  Pa  lstg  5s..  1937 

Gen  gold  3-4s 1943 

i  nconie  5a dl9  13 

West  No  Car    See  South  it- 
West  Shore    Bee  N  V  <  lent 
w  VaCent  &  P  lsl  g 6b. .191 1 
Wheel's  A  h  I-:  lsl  g  5s...  L926 
Wheel  Div  1st,  gold  5s..  L9  18 
Exten  A-  i  n>!>  gold  5s...  1 930 

lsl  consul    Is 19-19 

Wilkes  a-,  Easl 

Wil  &  Sioux  k  Bee  SI  )'  M  A  ,M 
Winona  &  si,  p  See  C&N  W 
Wis  Cent  50-yr  lat  gen  48.1949 


M  - 

.1  J 

A  O 

A  0 

M  :. 

A  <> 

.1  J 

A  (l 

J  .1 

A  O 


.1 

J 

.1 

A 

A  O 

A  O 

A   O 

A   0 

M  N 

M-N 

J-.l 

.1    J 

K-A 

M-S 

J- J 

J-J 

J- J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

,1-J 

M-N 

M-S 

MS 

J-J 

J-J 

J-J 

M-S 

A-o 

M-N 

M-N 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-O 

Nov 


J-J 
A-O 
J-J 
F-A 

M-S 


J-J 


/  ■,,,. 
I  ,,,i„„ 
tpri 


i  a  i 


■ 


li, ni, 


105 

' 





100 

119       

Ill  ' 

9  1   ', 

1 

UJ  ■ 

;n-. 

Ill 

1 1 


106 


I  I,. 


IKi      

HI7      .... 
L23 


9,-v>,      99 



101        

IIS       




121*8 

I  is       

122  *a 


127  '-i  129 
126     

121*2 


11  1  ', 


1  1  2  ■■ , 


li:;     J 

','Mi 

HC, 

II 

LO        i 

ran  'o  • 


L20     l-.-ii  mi 

.,   in 
ill     Apr'02 

Lie      in. 


MM        ,\|.l     Ml 
I   I   I  ',-   i 

1,1.     '  ,.i 

! 
122      .1 
':     I 

,I:m    02 
100*2 

120     Mai  01 

97 


121     J'ne'01 
L20*2     I20*i 

\..i'm.: 
116*2  Feb'02 


110 '2  1  L3 
109     115*4 

1141! 

1141-2 

111*4 

93 '-.I 

120     


123 


112*2. 
116*2. 


105 

120*4 

99    Sale 


113     

109     

109     

98*4 

93     Sale 

■  90*2  91*2 
82*4  83*4 
99     100 

113     

105%  Sale 


108%  Sale 


104*2  105 
127*2  Sale 
119     Sale 


119*2120 

11034  lll'.l 


77*4  Sale 
105%  Sale 

111*8 

95*4 

87*4  Sale 
98     

109     


120*2121*2 
38*4    99 
35     


*  11  4  , 
113  . 
112     . 

112      . 
91*2 


92 


eb'02 

125     .i.ni  ii-j 

ilar'O 

l'ly'00 

l  13'.,  Mar'02 

s;j     Dec'00 

111     Apr'02 

102     Ocl  '99 

111     Sep'01 

115     Jan'02 

116*2  Dec'01 

91  ^Sep'OO 

120*a    120*2 

117     J'ly'00 


114*2  Mar'02 
116*3  Mar'02 

113*2  Jan  '02 


104 

121 
97*2 

111 

11334 

112% 

110 
98 '4 
92-'4 

91*2 
Sl34 

99*4 
112 

10434 

105 

107*4 

108 

104% 

127 

119 

117*2 

113 


Feb'01 
121 
99 
J'ne'01 
Apr'02 
Nov'01 
Apr'02 

98*4 

93 

Apr '02 

S3*4 

Mar'02 

Mar'O'J 

1 05  *2 

105 

109 

106 
Apr'02 

L27*2 

1191-2 

J'ne'01 

Mar'01 


11934     120 
11034     1103, 
102     Apr'02 

76*4       78 

105%     105% 

109  »2  Feb  'Oz 

Vo    Jan '02 

87  87 14 

98     Mar'O' 

109     Apr'02 


120*2     120*2 

101     Mar'O'J 

40     Mar'01 


114*2  Jan '02 
115*2  Feb'02 
11 2  '-j  .la  11  '02 
118     Deo'01 

91%        92 


98     Sale      92»4        93 's  189     88       93*2 


HH) 


Januwi  7  / 


llHfll. 


1  27  "a 


114*4 


109 


1  11 


in 


Ll9*2 

122 
97        ''9'-i 
I  15 

Mil 


6     9 1 


30 
10 


2 

8 

"l33 


360 
2 

3785 
2 

io 

10 


34 

4 

1161 

10 


07 


12 


117     120*a 

120      122% 
1  L6*2  1  10'y 


L26»a 

L25     127-4 
L20*4  123 


1  I2>i  113'4 

io'j "  ill" 


115     115 


120     120 '2 


114*"  114*2 
110*2116*2 
113*2  113*2 


119     121^4 
96     10234 


11334  114*2 


107     110 
98*4    9834 
91       93 
90       91*2 
8134    87 
97*2    99*4 
111     112 
104  3ft  106% 
104*2 106 
105*4  109 
106     106 
102     104*2 
126     129*2 
117     119*a 


118*8120 

110*2  11434 

100     102 

00*2    7834 

1M5      105% 

109  >2  110 

95       95 

80*4    88 

98       98 

109     111*2 


119*2121 
99*2  101 


112*2114*2 

115     1151.. 

112*2112*2 


91       94 


MISCELLANEOUS    BONDS— <:»n<-lii<lf<l. 


Air,  'I  tin 

Bar  <fe  8 


manufacturing  a.  Indoatrtal 

Am  I I.d.   <ft  I.  . 

i 

1  J-.l 

- 
ircoll  1.1 

A-O 

1910    I    J 

L918  a  1, 

I  9  In  F-A 

I  I 

i  J    J 
1946  1    a 

Pin; 

I  M-N 


97 
HO 


90 

ion     , 



1 0H:',: 

90 

■   88 

12': 


97 
87 
K2 

01 

BO 

99 

Hill 

03 

1 10 

91 
09 

I  I', 


97'- 

Apr'02 
Jan  '00 

Jan  '09 

'...In.    Ml 

(4  Apr'02 
69 


41 

lie 


1 
1 


94*2100 
90 


LOO"*  1  "". 
70 

1  1  >;'■.-. 


lUiacellnueoua 

Adams  Ex  col  Ir  g  Is 

Am  Dk<&  Imp5s    6'eeCem 

( lompany    1 1  1 
consolidated  gold  5s  ...19  18 

1  'In.-,. I.-  &  81    Y:im1  col  i     -       L915 

i  i.i'.i.i  en  i.  -'•   1  gold  5a    .  L910 
Mad  8q  Garden  Lsl  •-  5s.   L919 

dan  Bch  n  &  i.  ■  <  H     is.. 19  m 
Newu  Ne  ship  ,(..  11  D5stil09O 

N   Y  Dock  I  9,,  I 

N  Y  (ft  (ml  I. an. I  1 -,l  •   i\  •      |9|0 
BR  s.,-111  ( Io  50  vi-  k'3'v,.i 

I,     ,  .1  M     , 

m  Prop 

1 9 1  yi 
S  Ynl,a,  VV: 

1 1  Wal,  VV...        i    tl       I 'hh; 
US  Redd    Ret  1  -   1081 


M-s 


I''- A 
J-J 
M-N 
M-N 
M-N 
J-J 
H'-A 
FA 
J-J 
J-J 

J-D 
J.J 

M-S 


103% . 


82     Salo 


•104        104% 


SI  82 

111      Mai'01 


08     .. 

ioi'":: 


50     hviro" 


90%  Apr'02 

90       Oct,  '99 
01a4l>«:o'0l 


101        I.V.Il-9, 

1  13'2.1'ly'OM 
SO  K7'v 


25 


103%107*a 

79'  i    85ia 


38       50 

9'i'a*00% 


85        8«34 


11\ 

.1   &Dm  mi,  »<  Dm-,  Apr  v  DuoJ'm,  //,  i- fly   ic  Do*  Ang  n  Dm       u  />  Duo  Nor  </ Duo  Deo    *  Option  sale 


THK    (HKONH'LK. 


[VOL.  LJCX1V. 


ot  Business  at  Stock  Exchanges 


- 


ItMt 


b'rul.i 

M.... 


-  •  i,    . 


7.; 


(in 


liuildt 


Jft.iMii) 


*55,00() 


:»  at 


Wee,  tprii  18 


liiiil 


Han  '  p«il  . . 

ut  bonds 

■ 

■  13.  buuda 
.u  bunds 


7,61 
J714.8I 


$55,1)01) 

59,000 

29,143,800 


.7.800 


15,549 
f  949, 180,800 


$12,800 

62,000 

80,687,300 


$30,702,100 


January  I   to  April  18 


1902 


54.673.729 
$3,187,700,125 
*9,0U0 

*  J  98. 600 
BOO 
311,737,300 


*3 12. 636.400 


10U1 


101,047,011 
*10,(' 

10,826 

1,6! 
390,401.  Otio 


$398,707,170 


U.U1A    1UANSACTIONS  ATTH1  BOSTON    AND  til  llAUttUl'll  I A 

ANGES 


Week  ending 

Boston 

Philadelphia 

April  la 

Listed 

that** 

(  iiltxted 
Shares 

Bond 
tales 

Listed 
shares 

Unlisted 
share* 

Bond 
sales 



b'rnlay 

16,444 

20,120 

i.800 
11  i 
210 

89,676 
131 

02,870 

$707,160 

1  1,098 
33,470 
52,805 

112,207 
J  34,726 

92,827 

1,078 

2,231 

7,184 
7,184 

$01,700 

97,100 
284,500 
122,900 

99,400 
227,000 

a 

182,635 

150,189 

440,133 

22,628 

$893,100 

Outside  Securities 

tor  Weekly  Keview  or  Outside  Market  See  7th  Page  Preceding. 


Btreul   Hallways 

Haw    YOKK.  CITY 

BleeckstA;  Ful  F  stk  100 

950 J -J 

B'w.m  A  7th  A\ .'  stk.  l(iu 

1st  mort  5a  L904...J-D 

2il  mort  5s  191  t... 

Con  6s  1948  6'w  Stock 
B'way  Sin 

2.1  us  mi  I  1905 

Cent'l  Crosstown  stk. 100 

1st  M  Os  1922 M-N 

CenPk.N  da  i-  km  stk  loo 

Consul  7s   1902 J-D 

Cunst'nt  loih  St  stk  loo 
Cold  9th  Ave  ;•>  Si  i  Stock 
Dry  D  K  i  •   I  1 1  oo 

lsi  ...J-D 

Scrip  6s  1914 r-A 

Eighth  Avenue  stock  100 

ip  6s  1914 i'--\ 

42iIa-  tirst  Ferry  stk  lou 
42il  St  M  &  St  N  a- 

1st  mort  ...M-8 

2d  income  6a  1 '.'  15..  J  -J 
LexAv  Jb  Pa\  1  ."..- 
Metropol  Seouritiea  (w  n 
MetropolStree tlty  i 
Ninth  Avenue  stuck. loo 
Second  Avenue  stoeklOO 

1st  niorr  5s  1909.. M-N 

Consol58  1948 F-A 

Sixth  Avenue  stuck. .100 
Sou  Boulev  5s  19 15..  J -J 
So  Per  1st  5s  1919... A-0 
Third  Avenue    See  Stock 

Tarry  W  P  <fi  M  5a  L928 

TkersStRRSa  1946A-0 
28th  <x  29th  sts  1st  5s  '90 
Twenty-Third  St  stk.  100 

Deb  5s  1900 J-J 

Union  Ry  1st  5s  1942  F-A 

YVestehest  1st  5s  '43  J-J 

BROOKLYN 
Atlan  Ave  5s   1909. .A-0 

Con  6s  g  1931 A-0 

linpt  5s  See  stuck  Exc 
BBd:\\'E5j  1983. -A-0 
Brooklyn  City  stuck. ..10 

Con  5s    See  stock  Exch 
BklnCrosstn  5s  1908.J-J 
Bkn  Hgts  1st  5s  1941  A-0 
BklucjUoA:  Sub     £ 
Bklyn  Bap  i:an     Si 
Coney  Island  dt  BklynlOO 

1st  6s  1903 1 -J 

Sscrltsiu.U.t  1903. .J-J 

Brk  C  &  N  5s 
GrSu. 
Gr'ptcil.ui 
Kin^-  I— 

1st  -Is   15  . 
Nassau  Elec  prel loo 

5s    1944 \..Q 

1st  4s  1961 .I-J 

Wb'g&Flat  i 
Stein  way  lsi  6a  1922.  J -J 

OTHEK  CITIES 

Buffalo  Street  Ry— 

1st  consul  5s  1931  ..F-A 
Del)  Os  1017 \  0 

Chicago  City  KB  stk. loo 

Chic  I   ii' 

Cleveland  City  Ry 1 00 

Cleveland  Etecti  Ry.  100 
Colunibu  v.. loo 

PlUt'llcil lou 

Colum  By  con 
CrossL'wn  1st  6s'. !;;.. I  1) 


Bill 


86 

99 

102 

248 

252 

101 

los 

lOOHi 

list 

116 

}101 

102 

205 

J 122 

125 

208 

101 

104 

187 

197 

Exch 

ill 

1  L6 

LOS 

105 

400 

410 

106 

109 

390 

110 

70 

75 

1111-2 

113 

99 

101 

'i  Exc 

list 

112 

114 

0 

Oi? 

190 

200 

217 

221 

U05 

100 

$1171- 

119V 

170 

180 

nn 

115 

8108 

110 

Exch 

list 

108 

no 

108  Hi 

100  1-2 

}112 

115 

408 

415 

102 

1O0 

116 

117 

108 

L12 

I  105 

114 

115 

li  list 

1011-2 

244 

240 

list 

104 

107 

105 

L08 

Exch 

list 

Excll 

lisi 

410 

102 

101 

106 

109 

list 

115 

1 05 

106 

119 

}  1 1 5 

117 

._.._,,, 

Exch 

llsl 

105 

83 

106 

108 

ila  list 

,  109 

111 

Ask 


Street   KuilwnyM 

Grand  Bapuls  Ky 100 

Preterml 100 

Indianapolis  st  Rj  .vr 
J  0  Hub  it  Patersun..lOO 

4s  g  Nov  1  1949. ..M-N 
Lake  St  (Chic)  El  stk.  100 

Debus  1928 J-J 

LonisvSt  Ky6s  1930J&J 
Lynn&Boe  L.J-D 

Minneapst  Ky  5s  See  Stk 
New  Orleans  City  Ky  100 

Preferred 100 

North  Chic  str  stock. loo 

1st  5s  1900-10 J-J 

North  Jersey  StstocklOO 

4s  1948 M-N 

Pat  Ky  con  03  1931.. J  -D 

2d  6s  1914 L-0 

Rochester  Ky 100 

Preferred loo 

Con  5s  1930 A-O 

2d  5s  1988 J-D 

So  sale  El  (Chic)  stk.  loo 
Syracuse  Rap  Tr  5s  1940 
UuitRys(StLTraus)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Bys  San  Fran  subs. 
Common  (when  issued) 
l'referred(  when  issued) 

4s  1927 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW    YOKK 

Cent  "Union  Gas  1st  5s... 
Con  Gas  (A'  V) stuck  N  V 
Equit  Gas  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Mas— 

1st  consul  5s  1948. .J-J 
N  V  G  E  L  lUtP  See  Stuck 
N  Y  &  East  Kiver  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927-M-N 
Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 Ji-N 

OTHEK  CITIES 

Anier  Light  &  Tract.  100 

Preferred loo 

Baltimore  Consolidat  see 

Bay  Stal  i'  Gas 50 

i  L938 
B03to  United  Gas  bonds 
Buffalo  City  Gas  stoeklOO 

1st  5s  bunds 

Cliioa  \  stk 

Cincinnati  Gas<£  EleclOO 
col  Gas  i,it  Beat  comlOO 

Preferred loo 

1st  6s  L932 J-J 

Consul  Gas  (N  J  )  stk. loo 

1st  5s  1986 J-J 

( 'oiisinn  Gaa  1  1  1  ny)— 

1st  6s  1901 M-N 

Detroit  City  Has 50 

1  hasb'as  See  N  \  Stk 

a   11  adson  t.  is  100 

.'.  a\  ne  6s  1926. .J -J 

u  loo 

F-A 

11.11 1 1. .1.1  (Cl  1  lias  L.. .25 
11  ui1m.ii  1  u  1, as loo 


Indian. 1  ,\;n  a    lilt. 
lsi   Os   1908. M    \ 


Bid 

Ask 

44 

45 

94 

95 

Pliila 

list 

17 

18 

i    S2:l, 

83  hi 

12  >4 

1  2  1-2 

103  h 

103% 

HIT 

1 1 8 '.. 

1 1 1 9 

U3HJ 

Exch 

list 

80 

81 

104 

10G 

194 

36 

28 

83 

83 

8128 

5100 

61 

00 

96 

97 

Jill 

113 

5101 

103 

114 

1021-2 

103\t 

30 

31 

88 

84 

{  88I2 

89 14 

101°8 

10!7s 

24-R 

2514 

62 

62  ■.. 

ill) 

90 '.j 

100 

100  V 

{ 

noo^ 

111 

Stuck 

Exc 

Stk  E 

x  list 

320 

330 

1111% 

112ia 

Exch 

list 

108 

112 

109 

112 

108 

110 

180 

140 

150 

160 

21151-2 

118 

33 

34 

90 

91 

Bait 

list 

1 

IV 

96 

Bostc 

u  list 

11 

1 1  '•_> 

85 

86 

Exoh 

list 

89 

}108 

L09 

82 



a  03 

104 

Exoh 

list 

80 

60 

»104«a 

Loe 

lOu'v 

•.  >  ^    I 

I  /  ,t  III 

1st    ' 


loo 

I  \l  \ 

6«   194 

sol  1  ... 

.\al.v,  111  lot) 

i  1937  J  .1 

.as — 

1st  5s  1946 J  .1 

Western  Gas— 6s  A'««  Sl'k 

'IYI.-mi   A  Teleiilioiiti 

.    )IOO 

HellTrliH.li  ..r  buffalo  loo 

.  100 

Chesdc  Pulo  Teleph..  100 

5s  1  JJ 

<  'ion. 1  .100 

1  '.. 111111.  1  I  11  I  el  (N  V).25 
I. nip  A   Ha\   --.lal.     I  .1  lot) 

Franklin 100 

Gold  ..  100 

4>-iS,  1905 

Hudson  i;  i.  loo 

i .  1.  phone    .see 
New  Eiik  Telephone   See 
Northwest.  .  u 
N  YdfcN  J  Telephoiif  100 

6sl920 M.N 

Paoltlo  lib  Atlantic 25 

Providence  T(  lepl 

Southern  it  Atlantic. 26 
Tel  Tel  &  Cable  ot  Am.  15 

Klectric  Companies 

lison  Co.  ..100 
Edison  El  ill  Brk  is  N  Y 

i..-1'ntMinru    Trail  10 

I  ial  Eli  otric  t;..    -N  Y 

llartlui.l  (t  1  ,  ..1.  0  1.1  loo 

KingsCo  Elec  i..ti; 
Narragan  ( Pro 

N  Yit  g  El  EitPowColOO 

Preferred 100 

ithoisi  EleoProteoi 
Uuitetl  Electric  ot  N  J  100 

4sl929 

Unit  Eleo  lit  diPo  Co.. 60 

Ferry  Companies 

Brooklyn  Ferry  slucklOO 
>>  Yit  B  1st  Os  1911 .1  1 
Con  5s  19  is    See  Stock 

.Metropolitan  Ferry  5s.. 

NYAE  K  Ferry  stk.  loo 
1st  5s  1922 M-N 

SU  lloboken  stk. loo 
Hob  Fy  1st  58 1946  M-N 
Con  5s  1946 M> 

New  York  it  New  Jersey 
1st  5s  1940 J-J 

10th it  23d  StsFerry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock.  ..10o 
1st  5s  1920 M-N 

Unilrond 

Atoh  T&  S  Fe  deb  4s  1905 

Deb  4s  1914 1'A-A 

Chio  Peo&  St  E  pref.  100 
Prior  hen  g  4 1as'30M<6  s 
Con  mtg  g  5s  1930. JitJ 

Incoinc  5a  '■  930 

Denver  it  South'n    see  S 

Detroit  Southern  See  Stk 

KC  FtSo&Mem  pf  6'eeS 

Retg  g  4s  1930  see  Stck 

Mex  National  (w  i)  ..100 

Preferred  See  Stk  Exch 

Bonds    «S'ee  Stock  Exch 

Nor&West-Poca  48.1941 

Northern  Securities.. 100 

Penn  BR  conv  3  ^s  ( w  i) . 

Pitts  Bess<t  L,  E 50 

Preferred 50 

Seab'tl  Air  Eine  stock  6'ef 
Bonds      See  N  Y  Stock 

Industrial  mill  Miscel 

Acker  Aler<fe  Condit...0s 

Alliance  Realty 100 

Amalg  Copper  St  t  Stocl 
Am  Agric  Chem  See  B 
Amer  Bank  Nute  Co. ..50 
Am  Bicycle  See  N  Ystk 
American  can  com. ..100 

Preferred 100 

American  Chicle  Co.. 100 

Preferred lot) 

Amer  Graphophone...lO 

Preferred 10 

Amerllidcit  EcatherlOO 

Preferred 100 

Os  See  stuck  Exoh  list 
American  Palace  Car.  1 00 

Preferred 100 

Amer  Press  Assoo'n.100 

American   screw 100 

Amer  Shipbuilding... loo 

Preferred 100 

Am  Soda  t'ouu  com..  100 

1st  preferred 100 

3d  preferred LOO 

American  surety 50 

Amer  Straw  board 100 

Bonds  i.s F-A 

amer  Tobacco  cam...  50 
Am  Typefo'rs  stock  .100 
\inci  woolen    S.  t  Stock 

a 10. 

1  8 19 1  J 

Anthracite  Co 

ti.11  in  \  .V;  sin  I  .11  .. . 

Prefet  1.'. 

>  loiupuny  cum 

.1 

Bun, I  A    Mort  t.11  u    ,    100 

Brlt'h  Columbl 
Celluloid  tu 100 


80 

108 

1101 

1(U)14 

00 

1  10 

III 

.... 

H4i  >« 

llsl 

1st 

60 

1    0- 

96 

OS 

Exoh 

llsl 

86 

40 

108 

1  10 

103 

lor. 

B  t 

68 

1()5»b 

176 

184 

116 

78 

H4 

47 

65 

* 

*123 

L06 

108 

Bosto 

11  list 

BtlNlO 

11  List 

122 

170 

175 

1  13 

110 

78 

h3 

100 

103 

t 

7 

175 

Stock 

Exoh 

t       1!8 

Slock 

108 

200 

371-2 

39 

73 

74 

136 

15 

17 

68 

71 

.See  Ba 

It  list 

19*2 

20 

1  13 

1  15 

Exoh 

list 

108 

110 

76 

i  94 

71 

i  1  1  2  "a 

114 

9  87 

103 

105 

}105 

108 

42 

4  4 1.1 

i    98 

i   9534 

99*8 

i  Oils 

941.2 

12 

13 

a  00 

108 

99 

100 

32 

34 

tk  Ex 

list 

Exch 

list 

tk    Ex 

list 

Exch 

list 

19 

191-2 

list 

list. 

i  93 1-2 

93^4 

10288 

10234 

1041-2 

105 

t 

30!-2 

t    72 

70 

Rait 

list 

Exch 

list 

100 

102 

100 

Exoh 

list 

..stun 

list 

1    57 

69 

Excll 

list 

141-2 

16 

kOSj 

571-2 

So 

90 

84 

87 

t        3>4 

334 

t      7 

8 

634 

7 

39 

39  \i 

89 

41 

85 

90 

90 

LOO 

60 

7o 

38 

96  >s 

:^ 

a 

6 

7 

160 

is;. 

29  »s 

100 

260 

1  itch 

list 

St) 

1 

L98 

1  15 

1  10 

150 

1  10 

Industrial  and  tliacol 

1  11. H 

I   llll 

Inn 
t'l.iilin  ,11    |i)  Ul  |.i. 

100 

Common  urn 

t'.iiu  1 'in  Id  1 11,11  deb 

ii.v.  1  |.i  Kill 

1.. 1  . 1  , 

t  !oinprcsaed  An  .  .,  111,1 

■  li.l  Car  Heutiug  100 

1  111,  sv'ks  .  ,,iii  I  00 

I'M  I.  111". I  . , 

ig.100 

oi  Itubbei    in,.,  loo 

I  ..  I>.  HI  111  .     is 

11in.1i  1 1. 1,. I.  ,1 
■  '.11  a  Produ               -(..cl, 
1  iramus'  si.  a,  Eu  BldglOO 
100 

Diamond 

DuiuiiH,,.!  ■  eourltiea  100 

100 

red 

ei. ■.•in.  \ .  hide 100 

.  a 100 

Empire  Steel 

I'M  I.  I  11  il Inn 

Genet  aJ  ( lat  1  Lags  LOO 

.1  1  'in  1 1 1 1 .  .1 1 LOO 

I'll  ii  1  no 100 

(iorliinii  Mf((  Co  com    loo 

terred LOO 

llai'li,  QSaol   M,  lulu  I 

tiaii  Signal  Oo 100 

Havana  Commercial  100 
Preferred ion 

ll'H'i      Mill 

1st  (Is   1922 MS 

11,11  i                   1  u  1  ,11  LOO 
.1  1I1  1  I  11I    loo 

2d  preferred LOO 

Hoboken  Land  &  impinn 

5s  11)10 

Con  oil LOO 

-  .1 LOO 

inn  rnat'lBanking-OolOO 
Lnternal  loual  Sail  • 
Iniiriiat'l  Silver    See  sik 

L948 

Iron  Steamboat 

John  B  Stetson  com.,  inn 

Preferred LOO 

i.anstun  Monotype 
[.lawyers  Mutt  1  nsur.  1 00 

Lawyers'  Surety 1 00 

Lawyers'  Title  Ins...  LOO 
Eorillard  (P)  pref loo 

Madison  sq  Garden..  1  on 

2.1  lis  1919 .\1   .\ 

Mex  Nat  Construe. ptlOO 
Monongahela  R  Coal.. 60 

Preferred 50 

Mont  it  Boston  Copper..". 

.M osier  Safe.  t;o LOO 

National  Bread LOO 

I'm  terred ion 

.\ai  ional  Carbon 1 00 

Preferred 100 

Nat  Enam'gA  stamp  ion 

Preferred 100 

Xatinnal  Surely loo 

.\  e-w  ('.in  ral  ( !oal 

N   2  Loan  .t  Imu 100 

NY  Biscuit  6a  1911.  M-S 

NY  Realty  Corn 100 

N  Y  Transportation. ..20 

Nicholson  File  i-'o U)0 

NorAmLum'r&PulplOO 

Ontario  Silver 

otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing. . 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  class 100 

Pratt  it  Wliitn  prel.. 100 
Procter  .t  (iauible....lOO 

Preferred 100 

RapTSnbOperlOpdlOO 
Royal  Bak  Powd pref.  100 
Rubber  Goods  -Mfg  ^>eest 

Russell  it  Erwln 96 

Safety  Oar  Heat<ft  LtlOO 
Simmons  Hardw  cum  100 

Preferred 100 

3d  preferred 100 

Singer  Mfg  Co ion 

Standard  Milling  Co. 100 

Preferred 100 

58 
Standard  Oil  Of  JST  J ! !  100 
Standard  Rotary  Motor. 

Preferred 

Stand  1  Qdergd  Cable  LOO 

Standard  CoupleroomlOO 

Preferred 100 

Storage  Power 60 

Swift  a  Co LOO 

1st  5s   19UM9L4....J-J 

Tennessee  ('upper 25 

Texas  a  Pacific  coal,  urn 

1st  6s  L908 

Pit  it-  Guar  a  I'nist...  100 
Title  Ins  Co  of  ^'  v..  inn 
Trenton  Pottery oom  inn 

Preferred  

1'iun  Directory  now  ..  ion 

i  imui  t lopper in 

Union  Steel  A  Chain  li't) 

Preferred ion 

Union  mi  itch  a-  Signal 60 

Preferred 

U  mun    l'\  pew  c  coin..  100 

1st  preferred 100 

3d  preferred 100 

l    s  Cast  li'un  1'ip. 

I'M'  100 

i'  s  Cotton  Duck 100 

I       s     1  ,  ..111...  It'll 

Preferred 100 

1   >  t; lass  oonnuou...  100 
Preferred  

l    S  Beam  IA  Beuir. 

i   S  Steel  Corp  6a  (\\ 

1  ui\  1  . , 

I'lt'lflM'.l 

1  ii  nun  a  Coke  inn 

■  19 

IIKll    All     I 
\\  lute  Knob    Mum 
i\\  01  UuiiM  I'mnp  un 


Bid 

1  10 
100 

60 

111 

ii 

38 

23 

si,', 
3  '4 

a  1 
TV 

47 

2'. 

i.l 

99 
L20 

77 

.,1 

9 

46 

92  hi 
2 

37  H 
6 
105 
100 

20'-, 

74 
206 

11 

103 
I 

150 

I     12 
2101.J 
100 

120 

I 
75 

8 
1  L8 
1    48<s 

I       2-v 


24 

2434 

88 

85 
140 

33 

SO 

114 

16Q 

t    I2«s 

132 

3034 
9S, 

33 
101 

I    451-2 

140 
91 


200 

125 

104 

ookEx 

t   58 

139 

105 

100 

160 

246 

9 

30 

-  i 

02O 


240 

12.1 

si. 
106 
J101 

I     101-j 


i  100 

570 
Lo."> 

1    a» 

80 

40 

10.' 

'93 
U 


25 
07 


1, 
0.. 

I  1 

20 


I 

I  17 
30  Si 
.,1 

3  4 

7 

0 
60 

3 

88 

mi 


77  Hj 

58 

II 

60 

97  ■„ 

3 
42  4 
10 


21 

77 

209 

list 

104 

1 

160 


12 '4 
225 
112 
300 


19 


8  Hi 


4  3  Hi 
8 

24  Hi 
93Hi 
25 
89  Ha 

30  4 
SO 


40 


116 


37  Ht 

10 
34 

102  Hi 
2058 
40 
•2  5  ]s 
89  Hi 


365 

205 
130 
100 
list. 
02 
142 
170 
105 

20O 

9  Hi 

37 

625 
26 

55 


35 
L95 
9 
L06 
1H2 

11 

90 
110 
595 
176 

18 

8\ 
DO 
110 


I  Buyer  pays  accrued  interest        1  Prtoe  per  share,  price, 


Ariui,  19,  1902.] 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchange**— A  Dallv  and   Yearly  Record. 


Khar*  Prleee—  Not  Per  OtnUH  Prleoa. 


*l/«fiinv, 
April  12. 


tes* 

168 

•948 

196 

168 
•184 
70* 
60  * 

147* 
84* 
41* 
•7* 
80k 


263* 
18H* 

sso 
lue 

16H 
18B 

70* 


147* 

B4N 

49 

97* 

80* 


•81*     .     ■ 

76*    76* 
88  18-16    80 

41  8-1(1 
84  B-18 
86*  «f-W 
46  46* 
101*  101* 
•81;*  88* 
48*  44* 
16*  U« 
96*     96* 

66        67* 
18        98 
88*    83* 
H        H 


131* 
119 
189 
590 
28* 

so* 

•7* 

78* 
135* 


132 

119* 

189 

595 
23% 
90* 
68 
32* 
73* 

187* 


•78* 

73* 

...... 

• 

* 

90 
149 

81*    81* 
5  11-16     6* 
13*     14% 
182     183 
48        49 
89        29 
13*    IS* 


111*111* 
•118      114 
Bid  and 


Monti  ay. 
April  14. 


868* 

180* 
•848 

1»«* 

1«7* 

185 
7** 
S9* 

147* 
84* 
41* 
97% 
80* 


964 

16c* 

360 

imi 

168* 

185 
79* 
S9* 

147* 
34* 
4»* 
97* 
31 


817      817 

75        75* 

88*  89  8-i  8 

41  5-16  41* 

81*  34  9-10 

25*     98 

4ft*     46* 

102* 103 

87*    87* 

l.i*    48* 

16*     16* 

16        96* 

65*  67* 

•83  98 

•SSI*  88* 

•34  H 


131* 

119* 

181 

585 
88* 
20* 
68 
21* 
73* 

139 


131* 
P0* 
188* 
590 

14 

80* 

88* 

88 

78* 
144 


•78*    73 
3  13-16 

I  *  *  I  t  *     •  ■«•**. 

Mil"  !•••" 

90 

140 

31*  81* 
5*  5  11-16 
14  14* 
131*121* 
48*  48* 
89  119* 
14        15* 

118     113 

113      114 

Mkedprloet 


Tuesday, 
April  15. 


963  964 
16.1      165 

•848  260 
191*  195 

• 169 

"79*  -7ti* 

59*  59* 
147  147* 
84*  84* 
4«*  48* 
W7  97* 
80        30 


917 
75 

98* 
41* 
84* 
88 

46* 
101* 
•H7* 

43* 

16* 
96 


817 
75* 
39 
41* 

34* 
37* 
48* 
103* 
88 
43* 
16* 
96* 


6f%  67* 
88  88* 
83       83* 


181 

119* 
179 

580 
38* 
19* 
68* 

?i* 
145 


131* 

119* 

181 

585 
23* 
19* 
69* 
22 
72* 

146 


71        72* 
5-18     5-16 

' 90 

148  149* 
21*    21* 

5  9-18  5* 
18*    18* 

131*121* 
48>$  48* 
29H,  89* 
li%    15* 


111      114 

•119*  113* 
ao  isle  wa 


Wednesday 
April  ltf  . 


•963 

168* 
•848 

198* 


964 
184 
250 
194 
169 


•70* 
6V* 

14H* 
84* 
42* 
96 

•29* 


7ti« 
69*11 
147 
85 

43* 
97* 
30* 


•815      816 
75*     75* 

41  8-16  41* 
34  6-18  34* 
86*  27* 
48*  48* 
102* 103* 
87*  87* 
43*     44 

ie*   16* 

98*    98* 

64*  65* 

•88*  38* 

80*  88* 

%  H 


138 

lis* 

178 

580 
83* 
19* 
69* 
91* 
78 

143 


188* 

119* 

180 

580 
23* 
1»« 
71* 
21* 
72 

143 


71        73 

1  1 

• 90 

140* 149* 
81*    81* 

5*     S  9-1 0 
18*    18* 

188      123 
48*    48* 
39*    29* 
14*     14* 

•i'12"  iVs" 

118*  118* 
made. 


Thursday, 
April  17. 


■68 

184 
•24H 
194 
188 
185 
•79* 

59* 
•146 

85 

48 

97* 

99* 


864 
186 
960 

195 
170 
186 

79* 
60* 
147 
86* 
43* 
97* 


216   918 

75*  75  9-16 

30  80  15-16 

41*  41* 

34*  85* 

S3*  86* 

48    46* 

102* 108* 

87*  88 

43*  43* 

16*  16* 

96   96* 

83*  85* 

♦32*  38 

•82*  88* 

96  H 


182* 

119* 

179* 

588 
23* 
19* 
71* 
21* 
73 

138 


183* 
11  v* 
180 
585 

23* 

20 

78 

89 

73* 
140 


73   75 
3*  3  11-16 

»•••••     •state 


' eo 

149     160 
81*    82 

5  5-16  5* 
13  13* 
181* 182 
48*  48* 
39*  89* 
16*    15* 

iii*ria* 
112     113 

a  28  15-ie 


Friday, 

April  18. 


863      268* 
1(W       187 

'24H     a;  0 

195   196 
168* 170 
186   186 
•79*  :o* 
•an*  51* 

147   147 
85*  85* 
44    4ft* 
97    97* 
29*  99* 

76*  76* 
80  18-16  1* 
41*  42 

b 
26*  87* 
t«%  47* 
103*  104* 
88  88* 
43*  48* 
16*  16* 
96*  96* 


64*  65 

•22* 

83*  88* 


131* 
lib* 
179 

675 
88* 
19* 
71* 
22* 
73* 

142* 


139* 

119* 
179 
680 
84 

19* 
78* 
23* 
74* 
142* 


75   78 
3*   3* 

*K   1 
•1    1* 
• 90 

149*1(0 
31   81* 

5*  5  9-le 
13   18* 

128  183 
40   49* 
8U*  29* 
15   15* 

•26   80 

•i'1'4"  iia" 

89  13-16 


ACTIVE  STOCKS, 

U  Indloatea  unlisted. 


Railroad  Hioeks. 

.•■••Lou  A  Albany (Bolton). ...100 

Boston  Hleraled,  full  paid..  100 

llotton  A  Lowell ....100 

lloiton  A  Main* "       ....100 

(into.  Jane  A  Un.Stook  Yds.        "        ....100 

Preferred "       ....100 

Choc  Okie.  A  G.  trust  oerti.  (Pblla.l....   50 

Preferred  Tr.  oertfi "       ....60 

Utohbarg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)'....   60 

Mitiiaohoietti  Hleot.  G01  ...(Bolton)....  100 

Preferred "       ....100 

Mexloan  Central "        ....100 

Northern  Central (Bait.)  ....   SO 

old  Colony (Boiton)..,,100 

Pennsylvania (Phlla.)....   50 

Heading  Company ....   50 

1st  preferred ....   6<: 

2d  preferred "       ....  60 

rtoaboard  Air  Line (Bait.)   ....100 

Preferred "       ....100 

Onion  Paolflo ( Boston)....  1 00 

Preferred..... "        ....100 

Union  Traction,  817*  paid.  (Phlla.)...,  50 

United  By  A  Hleo.  Go (Bait.)  ....   SO 

West  Hnd  Street. (Boston)....  SO 

.Miscellaneous  KtocUs. 

Amalgamated  Copper! (Boston). ...100 

Amer.  Agrloul.  Chemical  1..        "       ....100 

Preferred! '*       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  816  paid "       ....  50 

Amerioan  Sugar  BeOnlngt.  (Boston)  —  10C 

Preferred! "       ....100 

Araer.  Telephone  A  Tel.  Co..       "       ....100 

Calumet  A  Heola..... "       ....25 

Camb.  Steel (Phlla.)  ....  60 

Centennial  Mining ,. (Boston) ....  85 

Consolidated  Ga (Bait.)  ....100 

Consol.  Lake  Superior.,,,,,  (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal..,,. (Boston)....  100 

Brie  Telephone "       ....100 

Lehigh  Coal  A  Narlgatlon. . .  ( Ph  Ua. )  . . . .  50 

Marsden  Co? "        ....100 

National  Asphalt     ..........       "       ....  60 

Preferred.... ,...,,       "       ....  60 

New  Hng.  Cotton  Yam,  pref. (Boston),,,,  IOC 

New  England  Telephone "       ,...100 

Old  Dominion  Copper!.,..,,       "       ....   85 

Philadelphia  Hleo.!  8*  paid  (Phlla.) 

Trinity  Mining (Boston)....  86 

United  Gas  ImproTement  1. .  (Phlla.)....  50 
United  Shoe  Maohlnery (Boston)....  86 

Preferred "       ....  85 

United  States  Oil ,.       "       ....86 

WelsbaohCo ,.  (Phlla.)  ...,100 

Westingh.  Bleetrie  A  Mfg. . .  (Boston) ....  50 

Preferred "       —  50 

b  35  5-16    35  1 1-16        0  88  9-18     89  1-16 


Halts 

of  the 

Week. 

Shares 


170 

889 

"746 

880 

88 

600 

489 

98 

1 8, 1 70 

85,822 

1,424 

1,880 


69 

8.8H0 

186,837 

8,441 

48,100 

81,970 

10,735 

8,66V 

856 

11,814 

8,874 

608 

17,508 
408 
809 
660 


8,361 
1,842 
5,657 
164 
3,714 
1.88C 
3,498 
13,591 
5,305 
8,875 

2,280 

615 

80 

180 


610 
1,835 
6,274 

5,88i 
3,484 
1,810 
1,630 
8,510 


S63 

8C 


Hange  of  Bales  in  1002 


Lowest. 


261* 

1«1* 

211 

1111 

1S9 
180 

70 

58 
143 

84 

88 

0; 

26 
104 
810 

78* 

2«* 

40 

80 

28* 

44 

9H* 

geS 

82 

14* 
04 


■Inn. 

r«b 

Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Mar. 
Jan. 
Jan. 
Apr. 
Feb. 
Mar. 
Jan. 
Jan. 
Jan. 


61*  Mar. 
81  Jan. 
81*  Jan. 

*Feb. 


116*  Jan. 
115  Jan. 
155  Mar. 
500     Jan. 

83*  Mar. 

11     Jan. 

62*  Jan. 

21*  Mar. 

66*  Jan. 

64     Jan. 

14*  Jan. 

71  Apr. 
2*  Feb. 

*  Jan. 

*  Apr. 
89     Jan. 

185     Jan. 

18*  Mar. 
8*  Jan. 

11*  Feb. 
115     Jan. 

46     Jan. 

29     Jan. 

11     Jan. 

24     Jan. 

86*  Jan. 

89     Jan. 


HiUhwt 


386 

178* 

248 

107 

172 

188 

8H* 

<!0* 
14* 

8H* 

45* 

08 

81 
110* 
217 

78* 

aw 

42* 

85  11 

21* 

50* 
104* 
00* 
44* 
17 
08* 


Mar.    7 

Mar.  14 
Apr.  H 
Apr.  10 
Mar.  86 
Mar.  a 8 
Apr.  2 
Apr.  10 
Mar.  11 
Jan.  8 
Apr.  18 
Apr.  4 
Mar.  81 
Apr.  1 
Apr.  14 
Mar.  10 
Apr.  18 
Feb.  10 

16Apl8 
Apr.  15 
Jan.  8 
Apr.  18 
Jan.  8 
Apr.  8 
Mar.  15 
Mar.  18 


79  Feb.  1 
24*  Feb.  19 
88     Mar.  1 6 

*  Jan.     4 


4 

1 

7 

10 


136*  Mar.  81 

120      Apr.  80 

185*  Apr. 

850  Feb. 
86  Jan. 
38  Mar. 
72*  Apr.  18 
8  4*  Mar.  4 
75     Mar.    4 

146     Apr.  15 

81      Jan.  88 

78*  Jan.     8 

4*  Jan.     2 

I  1-16  Feb.    7 

3     Mar.  84 

90     Jan. 

ISO     Apr. 

25     Feb. 

6*  Apr. 

18*  Mar. 

126      Feb. 
49*  Mar.  30 
89*  Apr.  17 
15*  Apr. 
30     Jan. 

115*  Apr. 

117     Apr. 


2 
17 

1 
10 

8 

8 


14 
9 
9 
9 


INACTIVE  STOCKS 
sVAIIiBO  ADS.— Prices 

Amer.  Railway  »(Phil)  50 
4tl  *  Charlotte(Balt)  100 
•os*Malnepf.(Boit)10C 
Boston  A  Ptot.  "  100 
CamdenATren.  (Phil)  10 
Uonn  A  Pas  1  an  (Bost)  100 
Conn  BlTer....  "  100 
OonsolTrPittsl(Phll)   60 

Pref! "       50 

»•  Bouth  A  Fla. (Bait)  100 

1st  pref "     100 

3d   pref "      100 

CPrmant'n  Pasi(PhU)  50 
Hettonr  MAT"        60 

Pref "       60 

tads  Street "     100 

Little  Sohnylk.  "  60 
Maine  Central. (Bost)100 
Minehill  ASH.  (Phil)  60 
Wesquehon'g  V.  "  60 
MorthPenn....  "  60 
Pen  M»rqu'te.(Bost)100 

Fret "     100 

nil  Germ  AN.  (Phil)  60 
Phlla.  Traction  "  60 
Byi  Co  General  "  .... 
Rutland  pref  ..(Bost)  100 

United  N  J (Phll)100 

UnPowA  Trans  85 

West  Hnd  pref.  (Boit)  60 
WestJer  ASS.(PhU)  60 
WeetNYAPa.  "  60 
Wis  Cent,  new. (Bost)  100 

Pref "      100 

WorNashAB.     "      10C 

MI8CHLLANMOU8. 
Allouei  Mlnlng(Bost)  86 
Amer.  Cement.  (Phil)  10 
Am  Gold  Dredg(Bost)  10 
Amer.  L  AS  ...(Phil)  60 
AmPneumSerT(Bost)  60 

Pref ,....     "        5C 

Arcadian "       26 

Arnold  Mining.  "  85 
Atlantic  Mln'g.     "       85 

awta  Steel (Phil)   50 

Boston  Hleo  Lt.(  Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  1 00 

Oantral  Oil (Bost)  86 

OonMereurgold  "  6 
Cop.  Hange,  con.  "  .... 
Ooob  Tel  A  Tel  '«  100 
Dsly-West  Mln  "  20 
DenTBessemer(Phli)  1* 
DeLonr  H  &  B  -  10 
Dlam  HtateHt..      "       10 

Pref " 

Donilfl  Goal  pf.  (Bost)  100 
Dom  Iron  A  H.tf  -  .... 
Haetoa  Con  itl.  (Phil)  60 
Balson  Kl  III;.. (Bost;  100 
BBeeGoof  Ami)  (Phil)  50 
Praaklla  Mln'g.(Bost)  36 
ttcaeral  Kleet..      "    100 

Prof «    100 

B  B-f    Brewlrig(Ball) 
/■d-BgTL'.om  (Bost)  100 
lat  But  II  ABM*'       10 

Si  rlC*l</n»m(|'lill|  60 
17  Bojelefl . .  1  Bos  t )    36 

Msrgnrithaior  ..       "        100 


Bid. 

▲sk.  j 

April 

18. 

4<* 

•••••• 

165 

178 

805 

6* 

6 

165 

885 

48 

58 

10O 

105 

80 

88 

144 

147 

48 

78 

.»•!*. 

69* 

174 

64* 

1  •  e  e  • 

•••Ml 

»••••■ 

Mini 

78* 

«  sett* 

88* 

85 

98 

•  1  *  • 

120* 

131 

888 

46 

115 

116* 

••tee* 

•  •••• 



teste 

168* 

8* 

4 

6* 

8 

4 

6* 

t% 

7* 

7* 

88 

84 

8 

8* 

* 

M 

88 

30 

■  e  e*  • 

.•••St 

s  •  e  •  •  t 

47 

47* 

95 

98 

8* 

8 

'H 

'* 

59* 

eo 

183 

185 

46 

46* 

H 

* 

i* 

s»»»- 

4* 

••••». 1 

lie 

118 

70 

70* 

871 

275 

7* 

18 

12* 

833* 

837* 

18* 

18* 

1* 

1*4 

'lets 

2* 



ii 

STOCKS-BON D8 

MISCHLL.— Concluded. 
MexTelephone(Bost)  10 
Mt  VerCotDuck(  Bait ) 
NewHngGsAC!(Bost) 
NewHavIA  8. (Phil)     5 
Old  Col  Mining.  (Bost)   85 
Osceola  Mining.    "       3 
Palmetto  Co.... (Phil)  85 
ParrottSUACop(Bost)  10 
PennBleoVeh.(PhU)  50 

Pref "        50 

Pennsyl  Salt...     "       60 
Pennsyl  Steel . .     " 

Pref "      100 

Phlla  Co "       50 

PlantersComp!(Bost)100 


Qulnoy  Mining 
Rhode  III  Mln.. 
Santa  Tsabel  G 
Seattle  Hleetrio 
Pref.. .,,.  .... 
Basque  IAS! 


25 

86 

5 

100 

100 

(Phil)      5 


Tamarack  Mln. (Bost)  85 
Tidewater  St...  (Phil)  10 
Torrtngton"A"(Bost)   85 

Pref "       86 

UnCopLAM'g  "  86 
UnHlLAPowpf  (Bait)  50 
United  Fruit  (Bost). 100 
US  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwick  I  A  8.  (Phil)  10 
Westm  rel  Coal  "  50 
WesUTeL  A  T. .(Bost)l 00 

Pref..........      "     100 

Winona  Mining  "  85 
Wolyerlne  Mln.     "        86 

Bonds—  Boston. 
Am  BeilTel4s..l0O3  JA.J 
ATASFgeng4s.'05AAC 

Adjustment  g  4s..  1096 
Boston  Term'l  3*s.  .1947 
Bos  Un  Gas  1st  5s. '30  JA.1 

8dM5s 1030  JAJ 

Bur  A  Mo  BIT  ex'pt  6s.JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fond 4s.. 1010  JAJ 
Cent  Vt  1st  4s  1020. .Q-F 
Oh  Bur  AQ  4s. 1022  FAA 

Iowa  DlT  4s. 1019  AAO 
ChloagoJuno5s.l015JAJ 
ChANoMguSs.'SlM&l-. 
Chi  A  W  M  gen  5s.'2l  JAb 
Curr't  BIT  1st  5s.'27  AAO 
DORA  Wist  4s.'46  AAO 
DomlnCoai  lst6s.'13MA8 
t!ast'n  1st  M  6s  g.'Oe  MAS 
Tt  HlkAM  V  1st  8s  '33  end 

Unst'p'd  1st  6s.'88  AAO 
Ulln  Steel  0on<r5s.'10  JA./ 

Debenture  6s.  1 0 1 8  AAO 
K  C  CA  S  1st  5s  g.'25  AAO 
KOFtHAGlst7s.'08JAD 
K  C  F  SAMoon  8s.'28MAN 
KCMABlit4i..'34  MAb 

Inoome  6s...... 

K  CA  M  RtAB  6s.'20  AAO 
KO8tJoACB7s.'07  JAJ 
L  K^)Ok&K  S  1st 7s. '06  JAJ 
Mar  11  A  Ont6s...'26  AAO 
Mex  Cent  4s  u..  1911  JAJ 

lstoon  Ibo  3s  g  non-cam 

8d  con  I  no  3s  non-no  m.. 


Bid. 

8* 

Ask. 

2* 

11 
4 

6* 

"X 

8* 

3* 

4 

61* 

63 

H 

86* 

88 

3* 

» •  e ••( 

110 

•••l*« 

•  •  *  •• 

•tests 

89* 

•  ••  t  • 

49 

5 

6* 

122 

138 

«M 

m 

•85 

•60 

77 

78 

108 

106* 

8* 

175 

180 

8* 

9* 

87 

88 

89 

1* 

8 

41* 

4194 

104 

10S 

81* 

31* 

82* 

83* 

4* 

80 

81 

103 

105 

1* 

3 

58 

64* 

r   " 

99* 

Sl08* 

I   94 

Ins 

\  86* 

118 

8B* 

|   68 
{130 

83 

•  t  e  •  •  1 

1   89 

90 

$101 

{ 

}108 

« • e  set 

L10 

h09* 

}10«* 

I105 

107 

hoo 

101 

{110 

{110 

{137 

113 

{185 

••test 

{101* 

■  •  1 1  e  t 

{101* 

..... 

{106 

106* 

{114 

llttfl 

{125 

136 

i  98 

99 

95 

98 

4110 

119 

{114* 
{106 

.... 

1118 

}   88* 

84 

84  Si 

85 

98 

94 

BONDS 

Boston— Conoluded. 
NewHng  oongen6s'46JAJ 
N  HCotYarn  5s  1929FAA 
NHGas  AC  1st  6s. .1937 
New  Hng  Tele  5s.' 16  AAO 

6 1907  AAO 

NYANHnglit7s.'05JAJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  lit  61. .'02  MAN 
Rut-Can  lit  4s  1949. JAJ 
Seat  Hlec  1st  5sl930FAA 
Torrington  1st  5s  1918, 
West  Hnd  St  5s.. '02  MAN 

4*1 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5s 

Atl  A  Ch  lit  7S.1907  JAJ 

Atl  Coast  L  otf  s  5s  . . JAD 

BaltCPaslst  Si.  1 91 1MAN 

Bait  Fundg  5s.l916  MAN 

Hxohange  3*s.l9S0JAJ 

Funding,  8*s,  1958JAJ 

BaltAPlst8sml  1011AAO 

1st  6s  tunnel  1911..J&J 

Bal  Trao  1st  5I.1029MAN 

NoBaltDlT  5s.  194 2 JAD 

Cout  '  rtl  ble  5s  1 9  06MAN 

Central  By  6s... 1912  JAJ 

Consol  5s. ...1932  MAN 

Bit  A  Imp  5S.1932MAS 

Chas City  Ry  1st  5s '  23  JAJ 

Chas  Ry  G  A  HI  5s '  99  MAS 

CharlCAA  extBs.  1909 JAJ 

3d  7s  1910 AAO 

CltyASub  lst5s.l922JAD 
CltyASub(Wash)lst5s'48 
CoIAGrnTlst5-6.1017JAJ 
Consol  Gas  6s.  .1910  JAD 

5s 1939  JAD 

Ga  AAialstpf5sl945AAO 
GaCarANlit5sg.l929JAJ 
GeorglaPlit5-6i  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
G-B-S  Brewing  3-4s  1951. 

Inoome , 

KnoxTTrao  IstSs  '28AAO 
Lake  R  HI  lstgu5i'42MAS 
MetSt(  Wash)  1st  5s'25FA 
MtVernonCotDuck  1st  6s 

Inoome 

New  Ori  Gas  1st  6s...Var 
NeT-pNAOPlst6s'88MAN 
Norfolk  St  1st  5s  '44.  JAJ 
NonhCeni  4*s.  1025  AAO 

6s  1904..... JAJ 

Series  A  5s  1926.... JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5s.  1997  JAJ 

PotomVal  lst5s.l941JAJ 

SeoATTn(Pltts)6s'84JAD 

BaTFlaAWest5s'84AAO 

Seaboard  A.  L  4s  1050..,. 

Seab  A  Roan  6s.  1028  JAJ 

So.Bound  lst5s'41.AAO 

UnHlLAPlst4*s'30MAN 

Un  By  A  HI  lst4s'40.MAB 

Inoome  4s  1049.,,,JAI) 

VlrgMId  lst6s.lW0H  MAC 

2d  series  6s..  1911  MAS 

3d  series  6s..  1016  MAS 

4th  ser  3-4-6S.1991MAB 

6th  series  Hs.  1026  MAC 


Bid. 


I  •  •  s  *  1 

1103 
I  53 

« 

i  .... 

{109 
iUd 
{101 
iioa 
1106 

I , • . .. 

IHMI 

5 


95 
115 
117 

108 
120 

lie* 

118* 


118 
181 
103 


118 
117 

105 

80 

180 


116 
94 

123 

114* 

115* 


118 
188 
116 

53* 

42X 

98 
118 
117 

79* 

48 


ABk 


1 1  •  1 1 

104 
54 


•  sets 

tltSK 


106* 
108* 
103 


97 
115* 
135 
110 
183 

seat 

115 


180 
183 
104 


130 

119 

108 

90 


118 

95 
134 

115* 

no* 


102* 

111 

115 

108* 

131 

131 

115 

118* 

117 

115 

84* 
116 
113 

84* 

95 

71* 
107 
116 
191 
110 
115 


118* 
130 
US* 
54 

47* 
100 


TO* 
48* 


106 
118 


118* 


84* 

116 

112* 
85* 
95* 
71* 


BONDS 


Bid. 


95 

95 

180 

115* 
128 

121 

31* 
114* 

108 ' 


118* 

118 

109* 

110* 


116 


98* 

s  •  t  • 


108* 


109 
86 


Baltimore— Conolu'd. 
Ya  (State)  3s  cew.'33JAJ 
Fund  debt2-3s.l991JAJ 
West  N  C  con  61.1914  JAJ 
WestVaCAPlst6g.'l  1JAJ 
WU  A  Weld  5S..19S5  JAJ 
Bonds—  Philadelphia 
AlleVyHext7sl910AAO 
Asphalt  Co  5s  tr  otfsl949 
Atl  City  lit  5sg.,'19  MAN 
Balls Ter  lit  5s.l926  JAD 
BergABBrewlst6s'21JAJ 
Cambria  Iron  6s.l917JAJ 
ChesAD  Canl  st5s.' 1 6  J  A.' 
ChooAMemlBt5sl949JAJ 
ChooOkAGgen  5s' 19 JAJ 
Clt'i'8tRy(Ind)oon  5s.'33 
Colum  St  Ry  lit  con  5s.'3;-. 
Con  Trao  of  N  J  1st  5s..'3: 
Del  A  B  Bk  1st  7s.'05  FAA 
HastAA  1st  M  5i.'20  MAi< 
Bdlson  Hlec  5i  itk  tr  otf  s. 
HleoA  Peop'i  Tr  itk  tr  otf  t 
HlmAWllm  1st  6|.'10  JAJ 
Inoome  5s...  .2862  AAO 
Bq  IllGas-L  Iitg5i.l92d 
HeitonT  M  A  F  con  5i.'24 
HA  B  Top  oon  5s.'35  A  to 
Indianapolis  Ry  4s..  193 J 
Lehigh  NaT  4*s..'14  Q-.l 

RR4ig 1914  Q-F 

Gen  M4*sg..  1924  Q-K 
Leh  V  C'l  lstSsg.'SSJAJ 
Leh  Val  ext  4s..  1948  JAD 

2d  7s.. .T 1910  MAC 

Consoles 1923  JAD 

Annuity  6s ,JAD 

Nat  Asphalt  5s.1951.JAJ 
New'kConGas5s'48JAD 
Newark  Past  con  5s. 1930 
NYPhllANorlst4s  '39JAJ 
Inoome  4s...l039MAN 
No  Penn  lot  4s.. '36  MAN 

GenM7s 1903JA.' 

Penn  gen  6s  r...  1910  Var 

Consol 8so... .1905  Yar 

Consol  5s  r.... 1919  Yar 

Pean  A  Md  Steel  oon  6s 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  6s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5i.'17MAN 
People's  Tr  tr  oerts  4s.'43 
Phlla  Hleo  gold  trust  otf  s 

Trust  oertfs  4s.... 

PhAHr  gen  M  5g.'20  AAO 
Gen  M  4s  g.. 1930  AAO 
Ph  A  Read  3d  Ss.'SS  AAO 
Consol  M  7s. .1911  JAD 
Oon  M  61  g... 1911  JAD 
Hxtl  mp  M4i  «.'47  AAO 
ConMof '82  4s.'37  JAJ 
Terminal  5s  g.1941  Q-i< 
PWUABalt4s.l917AA(, 
Oollattrast  4s. 1921  JAJ 
Read  Co  gen  4s,  1997  JAI 
Roohoster  Ry  oon  5s.  1930 
SohRHSldelst5sg'35JAI> 
SoranTrac  lst6sT82MAN 
UnTraoPlttsgen5s'37JA.i     116 
Welsbacbsf  Bsl9S0.JAD      64 
lAnd  Interest. 
•Prloe Inoludes  overdue  coepo 


A.k. 


98 
96 

118* 


<ttl|| 

115 
98 


110* 
113* 

»••••• 

sums 


109* 
118 
125* 
128 
140 
10 
106* 

118* 
102 


116 
104 
121 
107* 

•••••I 

■  •  •  •  t  • 


108* 
97* 

8*H 
130 
108 
133 
12-1 
120 
109 
Li>8 
186* 

108* 

»0 
109 
118* 


98* 


•  ••** 

87 


110 
183 

186* 


104 


104* 


...... 


107 


181 
109 
185 

129* 


99* 

•  ••is 

114* 


117 
84* 


322 
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HAILKOAD      EARNINGS. 

dlroad  from  «  hioh  regular  weekly  or  monthly  returns 

ivti  ill.-  foi  t  Ue  latest  w  L  two 

Jnl>  I  inoludin  lute  .1  «  e  :.  oj  month. 

ihl  together  aej  bttetjuent  ;"• 

\..iic.    v  from  July  I. 


All. 

All,  ...liu 

All  I  o.i-l  Lll 

A  Ohio 1 

Bath  a   tlaniinon 

Brid  1  u  R. 

Una  AM 

.  Rooh  A     ia.- 
-■I 
Biui  0  Bap  a 
Canada  AUanl  lo 

idlU' 
Caue  Deli 
CcUt'l  OJ 

Cent'l  Nrw  1. iik'. 
Cent'l  of  N  Jersey 
Central  PaoltlO. 
Cbattuu  South'n. 
Chesap  A  Ohio... 
Chic  A;  Alton  By. 
Chic  Hurl  a  (..nun 
Chic  A  II  Illinois. 
Chio  Gt  Western. 
Chic  Ind  &  L'v... 
Chic  Milw  &  St  t 
Chic  A  North  W'u 
Chic  Pen  &  St  L.. 
Chio  Kl  A  Pac... 
CliioSt  P  M  AO. 
Chic  Term  Tr  RB 
ChocOkl  A  Gull* 
Cm  N  OAT  Pao. 
CI  cm  chA  st  L. 

Peoria  &  East's 
Clev  Lor  A  Wheel 
Colorado  A  South 
Col  New  b  ALau. 
Col  Sand  &  Hock 

Cornwall 

Cornwall  A  Leb.. 
Curuberl  d  Valiej 
Denver  &  Kio  Or 
Detroit  Southern. 
Det  <te  Mackinac. 
DulSoSh  J:  Atl.. 
E  St  L  A  Carond. 

Erie 

Evansv  A  Indian 
Evansv  A  T  H . . . 
F'rohild&N'r'e'n 
Farmv  A  Powliat 
FtW  ADenvCitv 

Georgia  KK 

Ga  South  A  Fla.. 
GUa  ValG  Si  N.. 
Gr  Trunk  System 

GrTr  A  West' 11 

Det  Or  H  AM.. 
Great  North'n— 

St  P  Minn  AM. 

East'uoi  Minn. 

Montana  Cent'l 
Total  system. 
GulfAShiplsland 
Hocking  \  alley.. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111  A  Iowa... 
lnt  A  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kan  aw  11a  A  Mich 
Kan  City  South'n 
Lehigh  &  Hudson 
Lehigh  Val  KK.. 
Leh  YalCoal  Co. 
Lexing  A  Baat'n. 
Long  Island 
Lou  Hen  AStL.. 
Lomsv  it  Nashv. 
Macon  &  Binn 
Man'teeAGr.Kcls 
Mania  &  No  Eaat 

Manlstaque 

Maryland  A  Penn 


.   Vpr. 

h.  .. 
I  run 

U 

iaiy 

February  - 

ii 

nary  . 

'."  Apr. 

u 

February.. 

I  w  k  Apr. 

uarj  . 

l^t  w  k  Api 

Februai  J 

Febru 
Deoem 

2d  wk  Apr. 

February 

February 

td  wk  Apr. 

Id  wk  Apr. 
1-1  wk  Apr 
February  . 
February . 

March 

February . 
February . 
2d  wk  Apr. 

ithwk  Mar 
lsi  wk  Apr 
istwk  Apr 
1st  wk  Apr 
January... 
1st  wk  Apr 
February . 
t  wk  Apr 
February . 
February.. 
February . 
2d  wk  Apr. 
ithwk  jan 
February  . 
Istwk  Apr 
February.. 
February . 
2d  wk  Apr. 
2d  wk  Apr. 
February . 

February.. 
February . 
February 

Marcli 

February . 
Istwk  Apr 
ithwk  Mar 
■ithwk  Mai 


March 

March 

Mar  oil 

March 

January. . 
2d  wk  Apr. 
December. 

March 

March  ... 
Decembe. 
Istwk  Apr 
«k  Mar  22 
2d  wk  Apr. 

March 

1st  wkApr 
February  . 
February., 
February  . 
February . 
February.. 
February  . 
January... 
Istwk  Apr 

March 

February . 
January  . . 

March 

February . 


1 


23,494 

7.13o 

1,12. 

1,072 

4,615 

3,170 

60 

123,195 

704,000 

10.020 

1 13,880 

37,218 

1,217.271) 

1,509,196 

2,156 

339,773 
691,757 
-.139 
105 

124,642 

86,080 

3,091,541 

7,942 

112,833 

2,283,156 

810,870 

31,707 

89,707 

100,537 

310,182 

40,000 

194,003 

102,575 

15,080 

19.484 

7,074 

20 

70,721 

201,300 

37,752 

77,148 

48,464 

10,194 

2,752,396 

5,874 

27,034 

3,180 

3,452 

156,393 

169,608 

94.884 

26,743 

540,709 

109,35 

29,973 

2,315,517 
252,096 

154,505 

2,722.17? 

121,856 

99,275 

505,215 

3,391,088 

10.957 

13?, 227 

80,475 

87,300 

43,450 

7,949 

20 

442 

25,651 

1,855,257 

2,001),  I  lb 

30.52. 

Inc   10 

,229 

555,295 

8,184 

11,053 

39,170 

3.407 

15,349 


July  1  tu  UtUst  UixU 


II 
108 

81.236 

1,1  1 

20,085 

0,00? 

!,517 

113,1  11 

11,111 

1,202 
11  1,184 

6,452 

ll)0.?71 
Oil, hoc 

112,320 
19,2  15 
1,104 
1,458 

1,347 

270,58  I 

666,627 

3,614,687 

90,200 

135,017 

3,093,905 

3,104,737 

111,940 

1,941,881 

755,183 

28,988 

75,378 

89,245 

313,230 

45,739 

143,593 

89,775 

16,840 

14,010 

9,375 

20.082 

75,250 

198,800 

36,479 

72,486 

51,503 

11,222 

2,737,102 

5,013 

27,315 

2,974 

3,843 

157,151 

168,462 

95,80 

29,743 

531,124 

148,689 

30,455 

1,953,012 

200,064 

202,2' 

2,355,3  1? 

90,909 

74,704 

598,921 

3,220,4:14 

9.79 

113,01 

81,232 

87,700 

38,890 

6,<  U 

10,12? 

407,415 

33.873 

1,932,929 

1,756 

25,284 
,799 

1,143 
520.545 
9,0? 
10,106 
33 

10,705 
15,302 


1  1! 


1,496 

98,  i  19 
1,46 
20 

:  ,019 

38,00 
1,094,661 


12,7.1. 

1,090 

lli,(.7o 

1,800,940 

563,6  1 7 

4,102.9s  1 

L,18' 
29.235,382 
118,347 
6,217,286 

401, 1<9 

10,909.231 

72.721 

13,121,815 

6,375,183 

36,  132,743 

1,985,225 

6,060,089 

3.152,739 
31,070,731 

31,524,469 

1,075.970 

20,790,425 

8,145,130 

1,205,141 

4,054,742 

4,222,373 

14,439,520 

1,948,879 

1,542,222 

1,22  1,190 

118,833 

918,624 

7.8,941 

229,729 

801,045 

9,240,530 

753,410 

540,932 

2,017,258 

110,038 

27,373,430 

208,71? 

1,105,204 

46*142 

1,501, 0?9 

1,373.133 

949,040 

2  13,155 

22,000,708 

3,235,411 

878,217 

22,909,609 

3,838,377 

1,292,022 

28,040.608 

789.595 

A.005,872 

2,932,017 

30,034,57? 

102,221 

-.,  65 

3.847,709 

2,941,090 

1,982 

61,322 

846,012 

3,586,657 

248,912 


202.401 

lnt-    43 

412.93D 

33,437,427 

95,031 


131 

72(), •-'29 
1,027 

1(1,337 
6,  I  12 
0,842 
1,009 
56 
4,32a 
17.. 
00,073 

9  13,929 
31 

,703 
27,309 
17,67  1 
4,51. 

..  L35 
3,81  L.O  18 

1,172,2  10 
.'1,075. --07 

33,755 

5,037, 1  ?o 

481,025 


50,249 

174,010 


10,335.110 

7  1.91  t 

12,116,898 

6,154.050 

33,81  1,705 

4,532,785 

5,508, 

3.110,579 

28,805,729 

28,738,018 

1,043.190 

L8,4  13,845 

7,308,857 

1,104,548 

2,877,751 

3,815,203 

13,600,920 

1,888,704 

1,102,839 

3,059,407 

119,920 

782,294 

07,139 

100,820 

741,232 

9,032,454 

697,226 

533.792 

1,890.322 

98, 797 

25,260,934 

260.902 

1,141,810 

40*,983 

1,427,105 
1,286,912 

920,123 

251,349 

21,700,954 

3,169,961 
806,298 

17,297,770 
2,849,270 

1 ,037,033 

21,7?  1.073 

530,017 

3,656,080 

3,119,213 

27,862.902 

86,329 

022,352 
3,946,864 
2,983,330 
1,823,285 

43,131 

701,107 

3,117,338 

297,341 


230,-00 
392,239 

21,641,178 

S0.<  5  1 


64,601 

159,719 


[Mexican!  lentrai 
Mexican  11 

.111    .Nat'l 
oulh'u 

Milieu  A  Ho'w'n, 

Mineral  R 
Mlnneap  -v 

SL  M 

Mo  Kan   A 

0  A  Iron  Mi 
Central  Branch 

Mob  Jack  A    K  C 

Mobile  A  Ohio    < 

^t <iiit  a  Men  •■Hi1 

b  .-  81  1  a, 

.1    (  llCgllll 

Nevada  Cimii  i  ,il 

n.  Hud  Kl\ 
N  1  oat  As  West 
N  Y  Sunn  A  Wc-i 
Norfolk  A  I 

Northern  Central 
.North'n  Pacific)  . 
Pacific  ( loasl  ( !o 
Penn—  EaatPAE 

West  P  A   K    .  . 

klarquette.. 
I'hlla  A  Erl 
I'hila  Wllm  A  B.. 
PiueBlf.AArk.K. 
I'lttsli  C  0  A  St  I 
P.ttsb  &  West'n 
Plttsb  01  A  Tol 

Pittsb  Pa  &  P.. 

Total  system. .. 

Plant  System—  | 
Ala  Midland.  ' 
Bruns  A  W'n.  1 
Chas  ASav... 
Sav  Fla  A  W. 
SilSOo  AG.. 

Reading  Co.— 
Phil  A  Read.... 
Coal  Air  Co.... 
Tot  both  Co's.. 

Rioh  Fr*ksb  A  P  . 

Rio  Grande  Jot.. 

Rio  Grande  So... 

H10  Gr*de  West.. 

Rutland 

St  Jos  AGrI 

StLKen'et  A  So. 

StL  ANArk 

St  L  A  San  Fran  <j 

St  L  Southwest . . 

StLVan&TH.. 

San  Ant  A  A  P... 

San  Fran  &N  P.. 

San  Pedro  Los  An- 
geles A  Salt  L. 

Sav  Fla  A  West. . 

Seaboard  Air  L.. 

So  C  A  Ga  Ext . . . 

So  Haven  A,Kast. 

Southern  I«d 

So  Miss  <s  Ark  ... 

So  Pacific  Co  b... 

Cent  Pacirio 

GalHar  A  S  A 
Gal  Hous  A  No 
GulfW.  T.  A  P. 
Hous.  E.  AA'.T. 
Hous.  A  Shrev. 
Hous  ATex  Cen 
Louis'a  West... 
Morgan's  L  A  T 
N  YT  A  Mex  .. 
Tex  AN  Oil.... 
SoPacof  Cal  .. 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'y 

TerreH  A  Ind ... 

Terre  H  A  Peor.. 

Texas  Central  . . . 

Texas  A  Pacific. . 

TexS  V  AN  W  .. 

Tol  A  Ohio  Cent . 

Tol  P  A  We 

Tol  St  LAW. 
for  11am  Ar  Buff. 


l.iKeal  Urvst   Laiiumji 


nth 


2d  «ii  \  pr, 

1 1 , 1 1  > 
j.i  u  1.  \ pr, 

.1.1  w  I.  .Mai  . 

nary., 
nary 

2d  u  I. 
1 .- 1  «  1 

2d  «  h  A  or, 
2d  u  iv  \i>i 

Jit  wk  A|ii 

2d  wk  Apr. 

2d  wk  A  pi 

h.    . 

December 

March 

.March 

February, 

M  arch 

February 
February 
2d  wk  Apr. 
February 
1  st  w  k  Apr 
nary  . 
February 
February 
1st  wk  Apr 
February  . 
February 
February  . 
February  . 
January... 
January... 
January... 
March 


February.. 


February . 
February . 
February . 
January... 
November 
2d  wk  Apr. 
February.. 
December. 

March 

March 

February.. 
IstjWk  Apr 
1st  wk  Apr 

March 

February  . 
March 


Union  Pac  RB.) 

Oreg  Sh  Line.  ) 

Wabash 

w  Jersey  & 

Wheel  A   L  E 

Wichita  Valley... 
Wm'spoit a  N.Br. 

USUI   (.'1   111  .  . 

uruhiHY  A-  T'u.. 
Yazoo  a  Miss  v.. 


February. 
February . 
Istwk  Apr 

March 

March 

M  arch 

December. 

February . 

December. 

December. 

December. 

December 

December. 

December. 

December 

December. 

December. 

December. 

December. 

Decern  oer. 

December. 

December 

Istwk  Apr 

March 

March 

4tbwkMar 
2d  wk  Apr. 

March 

1st  wk  Apr 
1st  wk  Apr 
2d  wk  Apr. 
1st  wk  A)  r 

February 

2d  wk  Apr. 
February 

March 

February 
February 
2d  wk  Apr. 
uber 
March 


153,902 
03,300 

3,01  I 
12.008 

02,1150 
I.,  1, I   II 

609,000 

1  ,  ,000 

020,000 

::.  1  1  I 

07  1,00. 

8,431 

2.7ot) 
1.020 
333 

1?  1,097 
371,921, 
001,179 
1.209 
31  1,11? 

7,045,034 

Inc  3  1 
171,1  U) 
418,085 

S12.710 

2  547 

1,500,123 

10?, 312 

116,803 

2 1 ,598 

320,191 


780,077 


2,174,107 

,193,320 

4,367,427 

96,481 

53,093 

9,318 

302,199 

154,460 

107,851 

21,000 

14,440 

367,498 

113,238 

181,570 

101,832 

70,559 

19,532 

/780.077 

263-877 

30,010 

4,573 

48,285 

22  183 

6,08l)4l2 

1,509,190 

010,035 

40,410 

12,355 

94,110 

25,005 

505,245 

107,005 

904,070 

35,195 

252,466 

2,025,407 

435,09  ! 

221,074 

709,332 

142.121 

37,905 

9.935 

188,988 

13.300 

49,155 

15, 118 

17,1  16 

9,043 

3,32  ■ 

3  1 

206 

1,  >60 

8,198 

1  1  1,500 

14. lib 

1,106 


July  I  lu  LaltU  Hute 


\out 


19,088 

3,843 

39,289 

53,120 

570,000 

19,000 

598,000 

502,500 

137,370 
002,207 

2,470 
232,708 

279,29  1 
5?  1,779 
017,900 
32, 

0,030,03  1 

3, ODD 

164,291 
400,841 

849,310 

2,788 
1,469,285 

173,057 

101,293 

2  1,05  1 

307,798 


782,827 


2,040,166 

2,337,611 

4,377,777 

87,292 

52,229 

8.753 

292,140 

159,005 

111,540 

11,245 
5,889 
329,877 
133,004 
109,034 
178,804 

74.449 

13,139 

r78: 

255>74  1 

32,042 

3,305 

55,73? 

15,783 

5,,  35,447 

1,458,655 

011,577 

47,373 

12,373 

94,322 

25.033 

598.924 

153,891 

?  19.075 

20,09  l 

250,  OHO 

1,550,500 

421,001 

223,798 

>.918 

129,688 

13,881 
21  1,153 
12,900 
37,029 
18,383 
• 


2,880,683 

314, 

181, 

3.9  10 
99, 8 
506,<  l>, 


1.27  1 
l,O00,12a 

0,13. 
3,280,300 

022.-O9 

380 
2,75  i 

1.09. 
13,151,07, 
,10  I 

127 
1.7  10,800 
739,902 

5,91  1,171 
1  I  1 
20.0,?  i 
.3,2  I?, 729 
3,89 

1,892,020 
13,01 

6,40b 

32,628, 106 

3,  101,345 

63,43 

lnt 

7.5  1  1,9.0 

4,688.709 

7,820,09  1 

25. 00:; 
11,370,972 
1,4  17,10  1 
916 

200,542 
3,210,005 


5,550,930 


20,076,221 

20,150,018 

40,232,839 

616,095 

275.100 

453,404 

8,616,552 

1,132,818 

1,037.067 

137,709 

156,235 

16,793,505 

5,757,322 

1,590,488 

1,7  45,026 

837,80'. 


13,223 
3,1  1  1,700 


,092 

1,12  1 
12,290,38  I 
I 
1,05 

1.932 
109,957 

4.709.H  ,0 

709,. 100 

109,320 
22,046 

9,1  13 

1  ,058,512 

12,7  10.978 

5,31  1.709 

25,975,317 

3,126 

;.?,-;, , .  106 

57,000  • 

7,889 

4,032,363 

7,638,394 

20,872 

12,754,946 

1,293,307 

7  1  1,1)19 

296 

2,910,210 


5,333,665 


18,507,584 

19,086,361 

37,593,945 

507,251 

27  1,422 

435,647 

3,190,885 

1,002,040 

1,044,017 

104,012 

01,444 

14,800,009 

5,918,842 

1,491,150 

1,878,927 

767,010 


0.930  /  5,333,665 


211,030 

54 
452,965 

12  1 


8,408.039 

!,054 

.500 

297,738 

104,393 


50,90?.  166  ">0, 735,037 


10,909.231 
3,722,766 


496,388 

121,003 

2,932,01  . 

950,398 

4,540,00? 
203.300 

1,491,811 

11, 12?. 009 
2.200,177 
L  ,286,612 

29,127,789 
1,272,230 

41. 

;  .907 
9,356.615 

125,200 
2,183.965 

881 
2,03 


-,116 
3,359,268 


-,6S9 

.161 

3,119.213 

81  . 

4,09?. 957 

I  10,501 

1,294,473 

1,045 

1.920.O7S 

1,032,659 

27,899,928 

1,198 

■'.302 

5  10,205 

9.138.232 

109,400 

1,919,213 

903 

.028 
801 

1,741 


■ 


*r* 


6  Covers  results  on  lines  directly  operated  east  of  Pittsburg.        *  Figures  from  December  1  are  tol  the  railroad  only. 

« Includes  Padncah  A  Memphis  biwsion  Crom  July  1  in  both  real 

6  Includes  the  Houston  A  Texas  Central  and  Us  subsidiary  lines.     Earnings  Ot  the  Cromwell  steamship    l.luo  not  previously 

now  also  Included.        c  Beeulte  on  Montgomery  Division  iue  Included  In  both  years.       dlnoludesst.  Paul  A  Duiutu  lor  l»« 
e  Includes  results  on  Sher.  Shrev.  A  Southern,  Mo.  .Midland  and  San  Antonio  extension  tor  this  >  ear.  but  not  tor  last  > , 
are  the  results  on  the  Ala.  Midland,  liruimw  lok  a  Western,  Charleston  a  sa\  annah,  9a\  annah  Fla.  a  w  .    in  and  Stlvor  Springs  ■*. 

q These  figures  Inolude.  besides  the.  St.  Louis  a  San  Franolsoo  nrooer.  Che   Kan.  Old   Ft  Soott  4  Mem.systeui  and  I'l.Wenh  a  uw<  Grande, 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  wo  hIiow 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  ^roat 
majority  of  th-_«  roads.  There  are,  however,  some  roadn  Unit, 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


ROADS. 


Allegheny  Valley 

Atlanta  <fe  Charlotte  Air  LI  u«. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jorsey 

Chloago  A  North- Western.... 
Chloago  Rook  Island  A  Fao.. 
Ohio.  Bt.  P.  Minn.  A  Omaha.. 
Chootaw  Oklahoma  A  Gulf.. 

Cumberland  Valley 

East  St.  Louis  A  Carondelet. 

Ft.  Worth  A  Denver  City 

International  A  Ot.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manistee  A  North  Eastern... 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexloan  Southern 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexloan  Gulf.... 

Northern  Central 

Pennsylvania,  East  of  P.  A  E. 

Westof  P.  AE 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chlo.  <fe  St.  L... 
8t.  L.  Vanaalla  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria... 

Texas  APaclflo 

West  Jersey  A  8eashore 

Wichita  Valley 


Period. 


Jan. 

Apr. 

Jan. 
Jan. 
Jan. 


1  to 
lto 
lto 
lto 
lto 


June  1  to 
Apr.  1  to 
Jan. 
Nov. 
Jan. 


Jan. 
Jan. 
Jan. 
Deo. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Nov. 
Jan. 


lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
lto 


Nov.  1  to 
Nov.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 


Feb. 
Jan. 
Mar. 
Mar. 
Fob. 
Feb. 
Fob. 
Fob. 
Mar. 
Feb. 
Feb. 
Feb. 
Apr. 
Feb. 
Feb. 
Jan. 
Mar. 
Apr. 
Fob. 
Apr. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Deo. 
Feb. 
Feb. 
Feb. 
Apr. 
Feb. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Feb. 
Feb. 


Latest  Qrost  Earning*. 


Current 

Previous 

Tear. 

Year. 

9 

9 

Inc. 

12,768 

2,398.022 

2,234,181 

13.219 

10,782 

1,280,089 

1,200,472 

2.526,792 

2,570,501 

35.437,570 

32,426,210 

27.120,684 

24,001.124 

1,773,230 

1,528.579 

2,297,157 

1,805,684 

165.521 

155,760 

25,247 

23,917 

359,061 

348,468 

1,229,462 

1,319,660 

5  869,270 

6,344,011 

6.041,841 

5,697.327 

39,170 

33.539 

15  620 

26,066 

5,647,087 

4,979.360 

1,0*5,436 

962,538 

2,339,755 

2,170,552 

1,118,200 

1,015,700 

853  387 

804,866 

9,364.164 

9,319,189 

256,700 

329,693 

9,636,249 

9,653,451 

1,414,801 

1.406,984 

1,340,215 

1,266.215 

15.053.S05 

14.102,805 

Inc. 

901.100 

2,370,710 

2,054,059 

883,728 

342,237 

3,690,118 

3,684,518 

3,443,674 

3,125,785 

847,556 

803.513 

12,497 

9,529 

688  886 

638,626 

213,256 

236.018 

3,185.186 

3,436,083 

366  854 

366,854 

9,478 

13,335 

Latest  Gross  Earnings  by  Weeks.— The  following  table 
covers  the  second  week  of  April  and  shows  9  07  per  cent 
increase  in  the  aggregate  over  the  same  week  last  year. 


2f?  week  of  April. 

1902. 

1901. 

Increase. 

Decrease. 

S 

9 

$ 

9 

Ann  Arbor 

34,016 

48,581 

34,379 

363 

Buffalo  Roch.  &  Plttsb'g. 

114,184 

65,600 

704,000 

611,000 

93,000 

339,773 

270,584 

69,189 

Chicago  <fe  East.  Illinois. 

105,500 

96,200 

9,300 

Chloago  Great  Western. 

124,64. 

135,017 

10,375 

Chlo.  Term.  Transfer 

31,767 

28.988 

2,779 

Denver  A  Rio  Grande . 

201,300 

193,800 

7,500 

Evans  v.  &  Indianapolis. 

5,874 

5,613 

261 

Evansv.  A  Terre  Haute. 

27,634 

27,815 

319 

99,275 

74,764 

24,511 

41,905 

44.059 

2.154 

Mexloan  Central ..... 

385,394 

315,979 

69,415 

153.962 

152,971 

991 

62,056 

63,120 

8,936 

Mo.  Kansas  A  Texas 

267,081 

261,77* 

5.303 

Mo.Paciflo  AlronMt.... 

609,000 

579,000 

30,000 

17,000 

19,000 

••---• 

2,000 

Mob.  Jackson  A  K. City.. 

3,414 

2.951 

463 

371,926 

279,294 

92,632 

Rio  Grande  Southern 

9.3)8 

8,753 

565 

Texas  A  Paclfio 

188.983 

211.153 

22,165 

ToL  St.  L.  A  West 

47,146 

47,489 

348 

348,630 

314,460 

34.170 

114,500 

99,896 

14,604 

4,342,685 

3,981,747 

463,938 

103,000 

Net  increase (907  p.  o.). 



360.938 

For  the  first  week  of  April  our  final  statement  oovers 
50  roads,  and  shows  6'65  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  April. 

1902. 

1901. 

Increase. 

Decrease. 

9 

9 

9 

9 

Previously  rep'd  (25r'ds) 

3,917,066 

3,659.615 

346,016 

88565 

113,880 

112,320 

1,560 

Chattanooga  Southern. . 

2,156 

1.347 

809 

Chic.  fiid'pDs  <fe  Loulsv.. 

86,08* 

80.317 

5,739 

Oln.  N.  O.  Al  Texas  Pan.. 

100.537 

89,245 

11,292 

Clev.  Cln.  Ohio.  A  8t.  L.. 

316,182 

313,236 

2,946 

PeOTla  <V  Eastern 

46,660 

45,739 

921 

Colorado  &  Southern.. 

102,576 

8  tf.775 

12,800 

nsky  fit  Hook'g. 

19.484 

14.610 

4,874 

Shore  A  Atl.. 

48,464 
546,709 

51,583 
531,124 

15,585 

3,099 

'  Wnnty . .  , 

Det.  <>r.  Ifav.  A  Mllw.  !> 

Northern 

80,475 

81,232 

757 

llle.. 

.">,295 

520,515 

84,750 

....  ...» 

M   . 

109.141 

95.744 

13,397 

:j  2  4.074 

268,533 

55.541 

659.209 

617,960 

41,219 

...... 

171.140 

164,291 

8,849 

m 

367,11)8 

9,877 

87,621 

-  --  ■ 

113,238 

,064 

19,826 

,877 

..741 

8,133 

1.332 

665 

53,414 

• 

,418 

1,385 

2,937 

48, 

44, 

3.973 

,,'falo. 

7,438 

1,609 

i  lH) 

8.736(051 

8,182,187 

115,214 

'f>  ie-86  i 

848.864 

Net  Earnings  Monthly  to  Latest  dates.— The  following 
•bowathe  groHsand  net  earningH  to  latest  dates  of  all  Htkam 
railroads  f  urniHhing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns ar«  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earningp—  say  about  the  80th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  825. 

. Gross  Earnings. , . Net  Karvings.— 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear,  Tear. 

•  t  $  $ 

16.180  14,931 

141,740 

203.524 

1.687,826 


Roads. 

Adirondack,  a Feb. 

July  1  to  Feb.  28..., 

Alabama  Gt.  Bo'th.a  Feb. 
July  1  to  Feb.  28... 

Allegheny  Valloy...Feb. 

Jan.   lto  Fob.  28... 
Knn  Arbor. b Feb. 

July  1  to  Feb.  28... 
Ann'p.W'sh.ABal.aFeb. 

July  1  to  Feb.  28..-, 
»toh.T.AS.  Fe.b.  Feb. 

July  lto  Feb.  28... 
Atl.  Knox.  &  No.a.Feb. 

July  1  to  Feb.  28.... 
Atlantic  &  Birm'gh.Mar. 

July  1  to  Mar.  81.... 
Atlantic  Coast  L.a.  Jan. 

July  l  to  Jan.  31 

Baltimore    &    Annapolis 

Short  Line. a Feb. 

July  lto  Feb.  28.... 
Bait.  &  Ohlo.b Mar. 


5,411 

43,699 

52,504 

493,239 


4,094 
88,698 

47.561 
454,910 


131,456 

183,917 

1,487.794 

Deo.  11,031 
Ino.  12,768 

145,113        134,436 
.    1,265,990    1,173,414 

5,621  4.026 

55,388  40,337 

4.277,497    4,142,989  tl.698,711  tl, 510.261 
.40,031,906  35,506.442  117159617  114270696 


Dec.  25,846 

Deo.  36,354 

40,422  4,535 

393,338        310,108 

841  952 

19,433  10,815 


46.878 
415,354 

12,527 
98,448 

694,648 
4,464,031 

7.130 
71,019 

4,123,667 


36,808 
320,769 

8.466 
56,306 

692,783 
4,328,799 

6,008 
60,673 
4,133,517 


17,756 
162,980 

5,133 
42,485 

267,473 
1,575,694 

1,492 
21,574 
1,248,742 


10.658 
100,808 

2,751 
19,025 

256,477 
1,672,561 

2,063 
20,656 
1,511,081 


July  lto  Mar.  3l.... 38,002,575  35,204,452  13,756,461  11,938,164 


Bangor  AAroost'fcbFeb. 

July  lto  Feb.  28... 
Bath  &  Hamm'ds.bFeb. 

July  lto  Feb.  28... 
Bellaire  Z.  A  Oln... Feb. 

Jan.  lto  Feb.  28... 

Bellefonte  CentralbMar. 
Jan.  1  to  Mar.  31..., 

Boston  Rev.  B.  A  Lynn- 
Jan.   1  to  Mar.  31... 

Brldgt.  A  Saco  R.bFeb. 
July  1  to  Feb.  28... 

Buff. Att  AArcade.bFeb. 
July  1  to  Feb.  28..., 

Buff.  R.  A  Plttbs.b.Feb. 

July  1  to  Feb.  28... 
Buffalo  &  B'squeh.aFeb. 

July  1  to  Feb.  28... 
Burl.Ced.  R.ANo.a.Feb. 

Jan.  lto  Feb.  28.... 
Canada  Atlantio.b.Feb. 

July  1  to  Feb.  28..., 
Canadian  Paoifio.a.Feb. 


139,072 
1,094,661 

1,868 
26,544 

12,331 

27,337 

4,615 

13,219 


113.144 

943,929 

1,701 

31,386 

11,111 
26,815 

3.698 
10,782 


51,034 

405,137 

386 

12,095 

8,551 
5,440 
1.732 
5,132 


42,180 

356,984 

461 

17,760 

1,877 

6,258 

1,270 

2,702 


July  1  to  Feb.  28.... 24,868,382  20,316,248 

Cane  Belt. Feb. 

July  1  to  Feb.  28.... 

Cent,  of  Georgia. a. Feb. 
July  lto  Feb.  28.... 

Central  New  Eng.b.Feb. 

July  1  to  Feb.  28..., 
Cent,  of  N.Jersey.a.Feb. 

Jan.  1  to  Feb.  28... 
Central  Pacific. b... Deo. 

July  1  to  Dec.  31....  10,909,231  10;335ill6 
Uhattan'ga  South,  a  Feb. 

July  1  to  Feb.  28... 

Caesap.  &  Ohio. a.. Feb. 
July  1  to  Feb.  28... 

Chicago  &  Alton. a. Feb. 
July  lto  Feb.  28... 

Ohlo.Burl.AQain.bFeb. 
July  lto  Feb.  28... 

Chlo.  &  East.  Ill.b..Fob. 
July  1  to  Feb.  28.... 

:hlo.  Gt.  West' n.b. Feb. 

July  1  to  Feb.  28 

Ohio.  Ind.&Louln.  a.Feb. 
July  lto  Feb.  28.. .. 
Ottlo.  M,  A  St.  P.a..Feb. 


83.085  70,177  579  76 

3.170  2,606  1.049  492 

29,099  27,369  8,811  7,045 

964  1,202  def.1,351  def.311 

16,670  17,674  3,304  2,065 

352,326  403,307  77,232  172,062 

4,191,492  3,802,581  1,802,175  1,589,036 

60.826  49,745  22,570  17.098 

563.647  475,155  251,946  208.091 

394,240  388,012  158,972  136,091 

841,880  814,020  851,799  282,173 

123,195  106,871  34,888  11,713 

1.187,097  1,172,246  340,922  206,593 

2,349,039  1,977,189  674,381  620,680 

9,725,661  7,848,514 

10,020  4,290  625  1,856 

118,847  33,735  46,321  15,883 

655,089  626,701  144,324  154,459 

5,474,532  4,952,358  1,668,400  1,652,012 

37,218  49,215  7,797  12,931 

401,459  481,625  105,232  122,749 

1,217,279  1,164,482  462,874  444,394 

2,526,792  2,570,501  1,004,952  1,098,738 

1.509,196  1,458,655  416,775  484,907 

4,339,370  4,316,979 

6,616  7,058  431  def  623 

61,363  67,026  def.24,182  def.19,034 

1,225,252  1,126,192  404,618  343,200 

.11,044,744  10,311,357  4,187,789  4,019,735 

691,757  666,627  214,607  215,491 

.  6,375,183  6,154,050  2,118,057  2,138,982 

3,758,139  3,614,687  1,275,271  1,211,923 

.36,452,743  33,814,765  14,130,931  12,733,067 

516,088  473,084  233,622  209,586 

4,242,800  8,850,776  1,954,603  1,634,714 

543,638  524,862  120,660  154,017 

5,174,728  4,661,132  1,467,768  1,456,482 

28  7,820  275,343  80,594  66,878 

2,988,882  2,705,054  1,143,324  974,178 

3,091.541  3,093.905  883,351  925,025 


July  1  to  Feb.  28  ...31,076,731  28,805,729  11,140,624  10,468,979 


OMo.  R.I.APao.adFob.     2,283,156    1,941,881 
Apr.  lto  Feb.  28. ...27,120,684  24,001,124 


C  alo.  Ter.  Transf .  b.  Feb. 

July  1  to  Feb.  28... 
*Ohootaw  Ok.A  u .  h  Jan. 

Nov.  1  to  Jan.  81..., 
Oln.  N.  O.  AT.  P.a.Feb. 

July  1  to  Feb.  28..., 

Ol.Oln.Uhlo.ASfc.L.aFeb. 
July  1  to  Feb.  28.... 

PeoriaAEast'n.a.Feb. 

July  1  to  Feb.  28.... 
Color'do  &  South',  b.  Feb, 

July  1  to  Feb.  28.... 
Oolum.Newb.AL.b  1  H>. 

July  1  to  Feb.  28.... 
Com  wall Fell. 

July  1  to  Feb.  28.... 
Cornwall  A  Leban.  ,F<  b. 

July  1  to  Feb.  28.... 
Cumberland  Val.b.lYI,. 

Jan.  1  to  Feb.  28.... 


124,120  104,249 

1,050,917  983,383 

469,564  357.987 

1,428,163  1,087,913 

428,665  402,001 

3,644,318  3,280,286 

1,229,706  1,278,431 

12,662,906  11,901,821 

106,719  210,294 


1,692,838 

417,946 

3,687,615 

15.680 
118,833 

7,074 

78,911 

20,589 
229,721* 

76,721 
165,621 


1,635,605 
360,334 
3,203,392 

16,810 

119,926 

9,375 
67,13:» 

20,682 
166,826 

75.256 
155,760 


1,140,231 

9,890.351 

51,158 

488,300 

188,273 

572,653 

102,599 

935,784 

244,06-t 

3,428,413 

40,118 
462,300 

110,673 
994,902 

1,212 

38.836 

def.  572 

34,600 

9.074 
110.452 

25.678 

68 


617,764 
8,098,705 

43,916 
447,308 

162.982 
515,103 

96,783 
851,652 

314,272 
3,476,191 

83,559 

575,895 

94,952 

817,789 

6,273 

38,551 

2,331 

27,795 

10.918 

70,492 

20,816 
51,000 


I'HF     (  HKONICLK. 


IVol.  LJCX1V. 


, ttr<, »§  Janiiii;i      -» 

i  cut       t'i  tutoui 
Year.  Ttm 

* 
799,094 
8,020.230 

77 
64» 

539, 8H8 


— Met  *ar»u»ii/j. 
Current      frcvujui 


.175 

.',773 


uit. 

U«i.v    v  KloO'de.b.fbb. 
July   1  t<.  i«i,    | 

July  I  i  a 

Detroit,  rioui  -civ. 

July    LI  0 

Oul  Bo  B9  a 

July    1  I 
ttrlf  n 

July    1  t..   i 

Fairolnl  '  b. 

Jan     li  0.704 

tmn 

July    1  10  40,112 

r  .398 

Jan.  1  18....  359.081 
Gent- 
ian. 1  i  l.„.  18.546 
tteorxU.a.  109,008 

July    1                           ..  1,878,188 

«».«..,i  id.  a   KIh.h  Feb.  107,125 

July    I  854,76* 

tttUVal.Oli.'  26,743 

July  l  to  Feb    28  '243,154 

Or.  Trunk  of  <                 b.  1,8*0 

Jail.    1  to  Feb.   |8....  3,421,707 

Of. Trunk  Weal      Feb.  .net, 675 

Jan.    1  to  Feb.   88....  097.870 

Del.  Or.  U.  &  Mil  Fob.  64,239 

Jan.    1  to  Feb.   81....  176,658 

GoJfA  Sinn  lsl...a  Jan.  1  J  1.856 

July   1  to  Jan.   81....  789,595 

Hooking  Valley. a.  Feb.  317.901 

July    1  to  Feb.   28....  3,423,613 

Houst.  <ft  Tex.  Ceui  Deo.        505,245 
July   1  to  Dec  31....    2,932,017 

Illinois  C.utral... a. Feb.     3,114,907 


7,739.454 
72.480 

LOS.818 

480 

1,013 

2,737.102 

25,260,884 

>74 
6.83i 

40.983 
157 

348,408 

16,980 
108 

1,286,912 

09,758 
824,250 

29,743 
851,349 

1,644.424 

3,462,586 

9,078 

031,198 

71.539 

153.29  4 

90.909 

536,017 

334,272 

3,148,298 

598,924 

3,119,213 

2,969.355 


July   1  to  Feb.   28.... 27,243,490  24,636.528 


Indiana  III.  .ft  la.  b  Deo.  138,227 

Jan.   1  to  Deo.  31....  1,638,904 

Iywa  Central. b.... Feb.  207,771 

July  1  to  Feb.  28....  1,727,587 


Iron  Railway. b... .Deo.  6.621 

July  lto  Dec.  31....  39,606 

Xanawna  A  MIoh.a.Feb.  82,298 

July  1  to  Fob.  28....  733,303 

iKan.Clty  South.a.Fob.  442,-40 

July  1  to  Feb.   28....  3,586,657 

Lehigh  Val.  RR.aFeb.   ..  1,855,257 

Doo.  lto  Feb.   28....  5,869,270 

Leblgh  V.Coal  Co.a.Feb.  2,000,148 

Deo.  1  to  Feb.  28....  6,041,841 

Lexlng'n  A  East.b..Fob.  30.522 

July  1  to  Feb.  28....  262,401 

Long  Island Feb.  Ino 

July  1  to  Feb.  28... 
Lon.Hen.  &  St. L.b. . Deo. 

July  1  to  Dec.  31... 

Louisv.  &  Naahv.l  .Feb. 
July  1  to  Feb.  28... 

Macon  A  BlrmingbFeb.  10,468 

July  1  to  Feb.  28....  87,438 

Manistee  &  Or.  Rap. Feb.  11,053 

Manistee  &  No.  E.a.Jan.  39,170 

Manistlque.b Feb.  3,046 

Jan.    1  to  Feb.  28....  12,213 

Maryland  &  Penn..Feb.  15,349 

July  lto  Feb.  28....  174,610 

Mexican  Central... Feb.  1,450,557 

Jan.  lto  Feb.  28....  3,080,526 

Mex.  internatlonal.Feb.  487,672 

Jan.  1  to  Feb.  28....  1,085.436 


l  car. 
* 

l  141 

31.815 
138.43U 

26,705 
148. OUl 

70.559 
640 

-s.372 
7,962,734 

1,789 
4,844 

def.  1,183 
3,033 

43.996 
101,650 


Ttar. 
♦ 

B90.499 

2,857,951 

85.308 

157,815 

80, 
11  i 
56.017 
1,804 

477,601 
6,707.419 

1,757 
4,284 

oef.189 

dtir  8,171 

50,653 
100,181 


113,612 
1,226,140 

199,697 
1,590,363 

4,324 

26,486 

72,750 

609,469 

407,415 

3,117,338 

1,932,929 
6,344,011 

1,756,863 
5,697.327 

25,284 
230,860 
10,799 


10.999 
03,306 

493,219 

23,310 

234,853 

14,803 
120,340 

450,161 

988,407 

15,086 

89,059 

5,353 

53,532 

44,237 
236,235 

95,682 
1,311,152 

226.210 

1,221,377 

994,428 

9,016,288 

31,646 

613,003 

33,436 
340,190 

1,736 
14,275 

17,140 
144,413 
142,358 

1,138,278 

59,503 

294,888 

24.791 


Inc.  438,508 

54,175    58,483 

357,702   339,096 

2,401,649  2,263.937 

20,297,832  18,622.391 

10.091 

77,073 

10,106 

33,539 

7,981 
15,361 

15,362 

159,719 

1.370,881 

2,831,857 

476,927 

962,536 

589,824 

1,834,168 

3,843 

7,821 

39,289 

395,092 

259,629 

2,175,668 

290,615 

2,901,326 

1,186,099 


3,939 
50,307 

441,551 
23,712 

2.40,894 

10.024 
137.801 

438,481 
986.460 
19,953 
76,400 
12,160 
33,579 

17,720 
180.369 

129,222 
1,297,710 

289,457 
1,540,021 

1  003,748 

7,687,288 

36,283 
444.059 

31,328 

257,780 

1,209 
9,930 

19,640 

116,468 
124,730 
787,248 
250,051 
1,070,690 

10,354 
23,330  def.40,288 

11,271  8,954 

97,343  86,011 

Deo.       9.800 
Inc.   252,092 


677,110 

1,363,444 

3,011 

6,998 

42,608 
389,299 

222,569 
2,338,533 

376,949 
4,170.238 
1,111,690 


Mexican  Nation'!. c.Feb. 
Jan.  lto  Feb.  28..., 

Mlllen  A  Southwest.  Feb. 
Jan.  1  to  Feb.  28.... 

Mineral  Range. b... Feb. 

July  1  to  Feb.  28... 
Minn.  A  St.  Louie. a. Feb. 

July  1  to  Feb.  28..., 
M.  St.  P.  AS.  8.  M.b.Feb. 

July  1  to  Feb.  28... 
Mo.  Kan.  A  Texas. a. Feb. 

July  lto  Feb.  28.. ..11,373,695  10,530,105 
Missouri  Paoiflc.b..Feb.     2,520,390    2,638,974 

Jan.  lto  Feb.  28.... 
nVaah.Ch.&St.L,.  o.Feb. 

July  1  to  Feb.  28..., 
Nev.-Cal.-Oregon.a.Feb. 

July  1  to  Feb.  28... 
Nevada  Central Feb. 

July  1  to  Feb.  28... 

W.  Y.  Ont.  A  West.aFeb. 
July  1  to  Feb.  23... 

N.  Y.  Bus.  A  West.a.Feb. 
July  lto  Feb.  28... 

Norfolk  A  Wesfn.a.Feb. 
July  1  to  Feb.  28... 

Northern  Central.  b.Feb. 
Jan.   1  to  Feb.  28... 

Northern  Pacino.b. Feb. 

July  lto  Feb.  28....28;206, 172  21,636;681  14,343,878  11,O07;9O2 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  dlrectlyoperated 
East  of  Pitts.A  E.Feb.     7,045.084    6,636,634    1,960,301     1,942,101 
Jan.   lto  Feb.  28. ...15,053,506  14,102.805    4.462,498    4,404,798 
West  of  Pitts.  AE.Feb.  Ino.  313,000  Inc.    43,700 

Jan.  1  to  Fob.  28....  Inc.  901,100  Ino.  265,900 


,   6,434,248 

619,041 

,    5,242,509 

6,438 

.       103,354 

2,700 

26,081 

333.855 

.   3,892,577 

181,697 
.    1,892,620 

1,282,779 
.11,471,550  10,853,287 

601,479        581,779 

.    1,340,215     1,266,215 

2,805,518    2,066,718 


5,668,451 
623,039 

5,187,391 

5,963 

100,201 

2,476 

22,046 

385,041 

3,419,143 

232,703 
1,658.512 

1,259,658 


10,850 
99,893 

745,458 

6,646,767 

def.318 

0,178 

3,043 

25,604 

def.201 
5,834 

1,143 

52.396 

479.861 

1,025,649 

198,245 

417,608 

211,088 
426,022 

890 

1,767 

def.2,032 

56,591 

77,470 
980,169 

172,895 
2,303,353 

246.254 
3,522,890 

471,708 
1,080,485 

182,183 
1,631,763 

def.214 
37,741 

640 

348 

3,549 

1,056,227 

71,042 

891,529 

504,936 

4,881,620 

130,484 

374,112 

1,363,397 


19,796 
113,145 

772,983 
6.915,322 

174 
1.166 

1,023 

18,866 

4,871 
9,169 

2,929 
86,124 

394.671 
783,177 

215.751 
423,542 

183.992 

410,425 

586 

1,352 

def.1,618 

74,096 

91,665 

903,855 

105.943 
1,215,190 

263.703 
3,387,889 

908,629 
2,038,712 

178,946 

1,766,769 

def.964 

35,254 

def.217 

4,178 

76,662 

1,040,113 

100,627 

708,426 

488.888 
4,406,400 

113,284 
289,612 

942,526 


, Qro&$  tiarnmiis. . Net  ICarninge. — s 

Current      Prevwu*  Current  I'reviom 

Tear,           Tear.  Tear.  Tear. 
Hoadt.                             9*89 

Per*  M»,.|imtie  •«     l.l.           (178,024        695,842  119,783  80,784 

Jan     l  i..   i  .                        1,418,021     1,278,739  239,932  203,532 

.l.n.1    -k  l  i  in  i.                           418,085        400,841  112,246  115,577 

Jan.    1 10  Feb.    88....        888,728        842,237  245,323  227,966 

Pbll.Wilin.ABalt.bFeb.         812,710        819,316  169,613  188,813 

Nov.   1  1.                      ...    8,090,118     3,004,618  1,082,495  1,085,095 

Fine  Blafl  A  Ark.  B.Feb.           2,547          2.78s  1.042  1,601 

July    1  in   I  .  I. .28     ..           25,083           20,372  11,194  9,990 

PittK  o.c.AHt.l.      Feb.      1,600,123     1,469,285  370,291  :405.792 

J..i.     LtO  Feb.  98....    3,443,074     3,126,785  940,504  839,270 

MttS.4  Went.  Hyu.b  .Jan.          308.713        209,004  0ii,!l80  95,255 

July    1  i.i  Jan.   31           2.824,299    2,303,641  910,141  786,638 

ReaiiiiiK  Company— 

b.      2.174,107     2,040,1(18  823,658  056,644 

July                       28  ..  20,070,221  18,507,584  7,710,808  6,316,411 

•1 A  iron  Oo. b.Feb.  2.193.820  2,337,011  134,077  171,701 

July   1  to   Feb.   28  ..  20,160.618  19,086,861  1,779,091  1,503,0!<9 

Total  both  Co.'a.bFeb.      4,387,420    4,377,777  957,734  H28.345 

July  1  to  Feb.   28. ...40,232,839  87,593,945  9,489,897  7,819,509 

Reading  Co.  b Feb 115,507  16,926 

July   1  to  Feb.   28 725,445  173,410 

Total  allComp'M. I.I  eb.           1,073,241  841,271 

July  1  tO  Feb.  98....               10,215,341  7,992,927 

Bloh.  Fred.  &  Pot.  Jan.           96,481         87.2  92  42,499  36,053 

July   1  to  Jun.    31    .           610.095        567,251  232,477  213,122 

RioOrande  J11110L..N0V.           53,093          52,229  fl5,928  f  15,669 

Doo.  1  to  Nov.  3o  ...       575,350        558,679  fl72,605  f  167,604 

RloOrandeHouiii.tJan.           47,291          45,238  21,771  22,476 

July  1  to  Jan.   31....       352,649        340,812  156,913  161,909 

RioOrande  West. b.Feb.         362,199        292,146  146,020  97,053 

July  1  to  Fob.  28....    3,616,562    3,190,885  1,447,062  1,021,096 

Rutland- 
July  lto  Deo.  31....    1,132,818         405,016         

Si  Jos.  &Od.  1h>  a. Feb.           85,412        110,841  16,346  36,348 

July  1  to  Fob.   28....       929,210       933,071  303,809  346,152 

St.  Louls&N  Arli  hi  .  I.             14,446             5,889  4,632  2,191 

July  1  to  Feb.  28     ..       156,235          61,444  72,498  27.699 

kt.    i.ouli&^nF.bFeb.      1,698,671    1,490,431  535,039  526,152 

July  1  to  Feb.  28...  14,661,812  12,897,221  6,160,023  5,456.882 

8t.LoulBSo'west.b§Feb.         550,857        616,627  139,839  234,389 

July  1  to  Feb.   *8....   5,010,257    5,164,340  1,517,745  2,201,586 

San  Ant.AAran.P.aFeb.         161,832       178,864  9,179  14,216 

July  1  to  Feb.  28....    1,745.626    1,878,927  510,923  630,261 

San  Fr.  &  N.  Pao.a.Feb.           56,964          61,020  307  14,130 

July  1  to  Feb.  28....       761.243        692,561  238,559  256,108 

l»9»v.  Fla.AWest.b.Feb.        780,077       782,827  282,880  297,953 

July  1  to  Feb.  28   ...    5,550.936    5,333,665  1,814,252  1,744,854 

Seaboard  Air  Line  aFeb.        905,819       925,770  208,733  342.791 

July  1  to  Feb.  28     ..   7,512,592    7.098,198  2,350.997  1,668,205 

1  Southern  Pac.Co.aFeb.     6,081,412    5,735,447  1,540,802  1,728.928 

July  lto  Feb.  28.  ...56,908,467  50,735,037  20,037,634  17,940,504 

Central  Paoitlc.b.Deo.     1,509,196    1,458,655  416,775  484,907 

July  lto  Deo.  31....  10,909,231  10,335,116  4,839,870  4,316,979 

Gal.Har.&SanA.bDeo.         610,035        611,377  128,600  149,689 

July  lto  Dee.  31....   3,722,706    3,359,268  1,099,941  732,801 

GulfW.T.APao.bDec.          12,355          12,373  def.798  3,475 

Houst.E.AW.T.b.Deo.           94.110          94,322  37,169  49,793 

July  lto  Dec.  31....       496,388       438,689  175,154  162,487 

Houst.AShreve.bDeo.          25,065          23.63J  12,206  14,547 

July  1  to  Deo.  31. 121,603          93,461  50,437  49,230 

Louisiana  West.  b.Deo.        167,605       153,891  74,466  70,108 

July  1  to  Deo.  31....       950.393       814,843  433,367  352,978 

M'g'n'sLa.ATex.bDeo.         904,070        819,675  416,686  381,934 

July  1  to  Deo.  31....    4,546,008    4,098,957  1,891,502  1,642,463 

N.  Y.Tex.  AM. b  Deo.           35.195          20,694  12,143  9.253 

July  lto  Deo.  31....       203,360       146,501  85,417  58,737 

Texas  AN.  Or  l.b.  Deo.         252.466        250,090  58.476  94,255 

July  1  to  Deo.  31....    1,491,811    1,294,473  376,881  467,452 

So.  Pac.  of  Cal.b.Deo.     2,025.407    1,550,506  898,061  635.343 

July  lto  Deo.  31. ...11, 128,609    9,334,645  4,720,641  3,894.465 

So.  Pao.  of  Arlz.b  Dec.        435,694       421,604  191,781  237,805 

July  lto  Dec.  31....  2,266,477    1,926,073  1,189,250  997,885 

So.Pao.Of  N.M.b.Deo.         221,674        223,798  121,775  145,840 

July  lto  Dec.  31....   1,286,612    1,032,659  798.289  622,576 

Southern  Rallw'v.aFeb.     2,967,303    2,947,991  781,393  827,356 

July  lto  Feb.   28....  26,211,438  24,152,227  7,801,421  7,666,713 

TexaB Central. a  ..  Feb.           38,458          49,272  13.206  23,667 

July  lto  Feb.  28....      447,866       491,900  214,321  275,189 

toledo  A  O.  Cent. a. Feb.        191,217       179,064  21,723  28.788 

July  lto  Feb.  28....   1,903,547    1,689,058  391,736  416,912 

ToLPeoriaA  West... Mar.          84,756         94,569  21,026  23,686 

July  lto  Mar.  31....      866,045       884,770  221,741  224,438 

Toronto  Ham.  A  Buflalo— 

Jan.   1  to  Dec.  31....       491,181        404,114  190,879  146,713 

Unadilla  Valley- 
Jan.  1  to  Mar.  31....           7,676            7,337  1,395  def.  424 

nlonPacSyst'ma.Feb.     3,325,156    2,886,683  1,471,264  1,091,739 

July  1  to  Feb.   28. ...32,712,450  29,631.741  15,901,468  13,123,020 

Wabash.b.... Feb.      1,396,171    1,270,496  322,691  276,637 

July  lto  Feb.  28. ...12,994,002  11,392,997  3,899,710  3,369.316 

W.  Jersey  A  Seash.bFeb.         170,344        181,744  def  6,516  15.284 

Jan.  1  to  Feb.  28"-       366,854       366,854  def.10,812  25,288 

Wheel.  A  L.  Erie.... Feb.        224,049       217,817  SS.2S8  65.870 

July  1  to  Feb.  28  ...   2,279,937    2,000,084  618.182  646,948 

Wiohita  Valley Feb.             4.560           3,940  1,975  1.7.1 

Jan.   lto  Feb.  28....           9,478          13,835  4,0.  8,709 

W'msi>*rtANo.Br.aFeb.            8,198           8,331  S.181  2.9:7 

July  lto  Feb.  28...         89,778          74,896  38  3:6  113 

Wisoonsin  Central  bFob.        413,274       350,927  113.921  85, 

July  lto  Feb.   '^8....    3,917,838    3,512,167  1,370.6..>.>  1,989,194 

Wrlghtsv.ATenn.bDoc          14,110         16,898  0.115  7.101 

July  1  to  Deo.  31....         76.069          B9.899  29,175  39 

YaxooAMiss.Val.a.Feb.        B88.119       502,530  174.588  198,699 

July  1  to  Feb.  28....  4,587.521    4,895,353  1,696,947  1,811,998 

a,  Netearninge  hereglven  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

e  Those  figures  are  in  Mexlo.in  BOl -roucy ,  ami  are  ooinertlble  into 
gold  at  the  ourront  rule  of  exobai 
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d  Groan  earnings  luolude  other  ltioome. 
f  Thirty  per  cent  of  gross  earnings. 

I  Those  Azures  Include  HouHton  A  Texas  Central  and  Its  subsidiary 
lines  and  the  Cromwell  .Steamship  Line. 

kTheoo  (Lguxei  Include  Ln  t><>tii  years  results  on  Cantai  Olty  Fort 

Soott  A  Memphis  Kit.  ami  Fort  Worth  A  Klo  (lniiiiin  KB. 

■i  lnoludos  Paduoah  A  Memphis  Division  from  July  1  ln  hotli  years. 

*  Covers  railroad  operations  only. 

h  These  figures  luolude,  besides  the  old  Havannah  Florida  A  Western, 
the  Alabama  Midland,  Brunswick  A  Western.  Charleston  <fc  Havannah 

and  Silver  Hpitngs  o<iaia  Adulf,  all  of  which  nave  now  been  oonsoll- 
dated.  For  last  year  t  be  earnings  of  these  separate  roads  are  combined 
for  purposes  of  comparison. 

t  For  Feoruary.  1902,  taxes  and  rentals  amounted  to  $177,840, 
against  $167,084,  after  deducting  which  net  for  Feuruaiy,  1902, 
was  $1,518,871,  against  $1,343,177.  From  July  1  to  February  28, 
1902,  taxes  and  rentals  amounted  to  $1,312,211,  against  $l,339,.r>87, 
after  deducting  which  not  was  $15,847,400,  against  $12,931,109. 

J  Kansas  City  Sub.  Belt  Included  from  January  1,  1902. 

§  Net  earnings  are  after  allowing  for  expenditures  for  betterments. 

Miscellaneous  Companies. 

i dross  Earnings. . . Net  Earnings. 

Current     Previous  Current  Previous 

Tear.          Tear.  Tear.  Tear. 

Companies.                          $                    $  $  $ 

Buffalo  Gas  Co....  Mar.         28,387  26,009 

Oot   lto  Mar.  31 206,663  186,573 

0onsol.GasOo..N.J.Feb 1,897  1,976 

Jan.  1  to  Feb.  28 5,334  4,757 

Gas   A    EleotTio   Co.   of 

Bergen    County. .Feb.          20,109        18,634  6,409  6,155 

June  lto  Feb.  28....       210,149        180,174  87,887  65,936 

Jaokson  Gas-L.  Co. Feb 2.S45  2,477 

Mar.  1  to  Feb.  28 '     36,353  29,069 

Laolede  Gas  L't  Co. Feb 95,287  90,675 

Jan.   1  to  Feb.  28 209,464  179,949 

Lowell  Eleo.  Lt.  Co. Feb.           16,277          14,824  7,446  5,877 

July  1  to  Feb.  28....       128,917       122,115  51,972  40,646 

Mexican  Telephone.  Jan.          18,833          16,498  9,361  6,897 

Mar.  1  to  Jan.   31....       196,715        170,758  90,228  76,130 

Paoltlo  Coast  Co.. aFeb.         314,418        327,525  55,541  53.676 

July  1  to  Feb.  28...     3,401,345    3,483,126  710,822  790,348 

Philadelphia  Company— See  statement  V.  74,  p.  625.      | 

Interest  Charges  and  Surplus*— The  following  roads,  Is 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  oharges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  oharges. 

, Int., rentals,  etc. — >  >-Bal.  of  Net  Earn' t.~ 

Current  Previous       Current  Previout 

Tear.  Tear.            Tear.  Tear. 

Road*                          »  9                  9  9 

Atlantic  A  Birm'gh.Mar.            2,083  2,083            3,050  668 

July  Ho  Mar.  31....         18,750  18,750         23,735  275 

Bellefonte  CentraL.Mar.              550  551           1,182  719 

Jan.  lto  Mar.  31....           1,650  1,653            3,482  1,049 
Boston  Rev.  B.  <fe  Lynn- 
Jan.  1  to  Mar.  31....         14.786  15,541  *df.l0,432  *df.l2,880 
Cent.  New  England. Feb.          12,928  12,429     def.5,131  502 

July  1  to  Feb.  28....       103,602  99,619           1,630  23,130 

Ohio.  Burl.AOulncj  Feb.        800,000  797,260       475,271  414,663 

July  1  to  Feb.  28.-..    6,400,000  6,378,082    7,730,981  6,354,985 

Ohio.  A  E.  Illinois.. Feb.         134,530  129,210      "109,860        "90,370 

July  lto  Feb    28....   1,055,941  1,046,987*1,037,883  -737,505 

Ohio  R.  Isl.  A  Pac.  Feb.         319,000  316,997      *921,231  "800,767 

Apr.  1  to  Feb.  28....   3,509,000  3,486,967  *6,381,351  *4,61 1,738 

Choc.  Okla.  A  Gulf  Jan.           55,636  43.612      $131,416  1127,029 

Nov.  lto  Jan.  31....       159,027  129,957      $402,528  1434,940 

Clev.Cln.Ch.ASt.L.Feb.         229,976  240,936          14,092  73,336 

July  lto  Feb.  28....    1,860,601  1,947,044    1,567,812  1,529,147 

Peoria  A  East.... Feb.          33,688  33,760           6,430  49,809 

July  1  to  Feb.  28....       269,506  270,000        192,794       305,895 

Den.  A  R.Grande.. .Feb.        215,842  194,882        tl5,396  t94,828 

July  lto  Feb.  28....   1,667,734  1,615,097  tl,889,661  11,353,666 

Detroit  Southern... Nov.  26,500        205         

July  1  to  Nov.  30....       132,500         16,101         

Dul.  So.  Bh.  AAtL..Feb.  78,642         78,342  "def.7.570  *df.21, 876 

July  1  to  Feb.  28....       629,133       627,657        "14,532  *df.81,724 

Genesee  A  Wyoming— 

Jan.  lto  Mar.  31....  6,845  6,840  4,154    def.2,901 

Hooking  Valley Feb.  77,418  76,318        "18,264        *52,904 

Joly  lto  Feb.  28....  645,704  635,868  "1,002,294  "1,010,703 

Kanawha  A  Mleh... Feb.  12,237  10,886          *5,412         "9,320 

July  1  to  Feb.  28....  91,466  85,449        *57,157       "35,552 

Manistee  A  No.  K...  Jan.  6,050  6,092          19,554         12,274 

Mineral  Range Feb.  8,647  4,702  "df.10,631   *def.6,141 

July  lto  Feb.  28  ...  68,625  37,385   *df.l2,319          37,392 

Mo.  Kan.  A  Texas.. Feb.  305,594  290,136  def.59,340  def.26,433 

July  lto  Feb.  28....  2,409,642  2,315,961     1,H3,348    1,071,928 

■ashv.  Chat.*8t.L.Feb.  152,510  145,712          29,673          33,234 

July  1  to  Feb.  28  ...  1,219,979  1.262,281        411,789       504,488 

Nev.-Cal.  -Oregon...  Feb.  1,947  2,250     def. 2,161     def.  3,214 

Jul?  ltO  Feb.  28....  17,537  18,000          20,204           17,254 

Norfolk  A  Westfn... Feb.  201,605  187,413        303.331        301,4-;5 

July  lto  Feb.  28....  1,551,670  1,600,387    3,329,850    2,906.019 

Pere  Marquette.... Feb.         132,408        120,778   def. 12,625  def.40,044 
Jan.   lto  Feb.  28...       265.679        235,111  def.25,747  def.31,579 

Pitts.';.  «:  AHt    L.Feb.         322,02(1        290,549  48,268  75,243 

Jan.   lto  Feb.  28....       680,451        592,504        816,053       246,772 

Reading— 
All  eorapanles  ..  Feb.         862,000       790,980       211,241  53,291 

July  1  V»  Feb.  28....    6,896,000    6,327,837    3,319,341    1,605,090 

Rio  Grande  Month.  Jan.  18,084  17,883  3,737  4,793 

July   I  to  Jan.   31...  127,211  125,469  29,702  36,450 

BlO  Grand*  WeM... Feb  101,095         "46,344         

.Jnly   I  10  I  '!>.   28   ...  805,602          *663,817         

Bt.  Job.  A  Or.  isl'd     Feb.  11,667  8,750  4,679  27,693 

July   1  to  I  <-,b.   2*  75,883  70,000  227,976  276,152 

H.  L.  A  Ban  Frail      Feb.  602,355  386,795  "37,719  "170,154 

f    1  tO   Kb.   29...,  3,647,008  3,047,471  "2,602,110*2,521,416 

Ban  Ant.  A  Ar.  Pass- 
July   1  to  Feb.  28....  b554,749         df.43,826         


. Int.,  Itt-.u 

Ourrr.nl 
Year. 
Jtoads.  * 

H«n  Fran.. V  No  P»C  Feb.  22,770 

.Inly   1  tO  Feb.   28   ...       182,167 

■outharn  Pao.  <'o     Feb.  u2,2K«,««4 

July   1  to   Feb.   2H...ul7,892,B71 


toledo  AObloCen  .Feb. 
July  i  to  Feb. 

I'ol   Peo. <"k  West   ..Mar. 
July  1  to  Mar.  31  — 

Unadllla  Valley- 
Jan.   1  to  Mar.  31 

Wichita  Valley Fob. 

July  1  to  Feb.  28.... 

W'msport  A  No.  Br. Fob. 

.Inly    1  tO   Feb.   28.... 
Wisconsin  Central.  Feb. 

July  1  to  Feb.  28 


3(1,010 
317,464 

22,450 
200,267 

3,145 
1,922 
3,845 

2,404 

19,233 

146,119 

1,131,746 


nuh.i.ir..  -        lini.  oi  ttti  Barn's.— 

Previous        Current  I'noUyus 

Year.             Yr.ur.  Tear. 

9                    $  * 

22,791   del. 22, 403  def.8,001 

183,829           60,893  ',3,279 

"df.587,.183  

-2,944,321 

,180  *de,r.  10,959  " 
278,'  99  *M0,84:; 

23.720      def.  1,4  24 
207,495  15,484 


def.7.318 
141,330 

def.4(t 
10,913 


3,461 
1,922 

3,845 

2.500 

20,000 

131,855 

1,081.161 


def.  1,750 

68 

184 

717 

19,143 

"df  30,481 

"254,691 


def.8,885 

dei.201 

2,857 

427 
3,413 

*df.45,881 
•151,307 


*  After  allowing  for  other  lnoome  received. 

t  Tkese  figures  are  after  allowing  for  other  lnoome  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  ln 
February,  1902,  and  $10,000  In  February,  1901,  the  surplus  for  the 
month  Is  $5,396.  against  $84,828  a  year  ago.  From  July  1  to  Feb.  28. 
1902,  the  deductions  for  this  purpose  were  $80,000,  against  $100,000 
a  year  ago,  leaving  a  surplus  of  $1,309,061  in  1902,  against  $1,253,- 
660  ln  1901. 

$  Includes  net  earnings  of  mines. 

a  These  figures  for  February  Include  $937,813  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1 
to  Feb.  28  the  amount  expended  for  these  purposes  was  $7,086,012. 

b  These  figures  include  $49,713  appropriated  for  betterments  and 
additions. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  M.e  oalendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GBOS8 

Earnings. 


Alton  Ry.  Gas  &  Eleo. 
American  R'ys.  Oo.fc. 

Btngkamton  RR 

Br'klyn  Rap.Tr.  Co. . 
Uhloago  A  Mil.  Elec.. 
City  Eleo.  (Rome.Ga.) 
Clev.Chagrin  F's  El'o. 
Cleveland  A  Eastern. 
Cleveland  Electric  . . 
Oleve.  Ely  &  West... 
Oieve.  Palnsv.  A  E.. . 
Dart.  A  W'port  St.Ry . 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway 

Doluth-Sup.  Tract.  > 

DuluthSt.  Ry....\ 
Elgin  Aurora  A  Sou 

Sal veston  City 

Harrlsburg  Traction, 
tnternat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

LondonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traotlon. 

Mass.  Eleo.  Oo.'s 

Montreal  Street  Ry . . 

Musoatlne  St.  Ry 

New  Castle  Traction . 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 

Olean  St.  Ry 

Orange  Co.  Traction 
Philadelphia  Oo.l 

Ooneol.Tr.  (Pitts.) 

United  Tr.  (Pitts.) 
Pottsv'e  Union  Trac 
Railways  Co.Gen.— 

Roads 

Light  Go's 

-Jaoramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

Sohuylklll   Traction. 

Sioux  City  Traot 

Southern  Ohio  Traot. 
Taooma  Ry.  A  Power 
Toledo  Rys.  A  Light . 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
United  Traotlon—  > 
Albany  City  J 
United  Tract.  (Prov.) 


Latest  Gross  Earnings. 

Week  or  Mo 

Our'nl 
Tear. 

Prev'ut 
Tear. 

$ 

$ 

February . 

11,415 

9,293 

80.413 

65,066 

14,610 

14,137 

January... 

996,825 

917,750 

11,216 

8,636 

March... 

3,041 

3,119 

February  . 

3,454 

2,435 

February . 

4,916 

3.525 

194.070 

173,003 

22,071 

17,425 

February  . 

8,918 

7,807 

8,870 

7,880 

February . 

112,666 

98,402 

1  st  wk  Apr 

58,742 

52,374 

lstwk  Apr 

6,085 

5,140 

Maroli 

40,816 

32,914 

March 

30,535 

27,687 

December. 

10,508 

February  . 

30,016 

25,257 

February.. 

225,160 

214,585 

10,039 

9,909 

10,233 

9,294 

5.360 

410,000 

382,000 

February  . 

133,645 

127,012 

6,113 

5,357 

February . 

9,332 

7.481 

March..... 

4.049 

3.311 

51,204 

41,674 

3.994 

3,835 

6,019 

5,756 

February . 

1,150,516 

1,008.124 

11,929 

11,593 

17,460 

13,642 

1,630 

1,684 

February . 

35,841 

31,266 

March 

500,117 

461,352 

December. 

10,356 

10,187 

18,446 

15,427 

27.698 

23,297 

February . 

28,378 

24.299 

February  . 

99,960 

89,079 

Wk  Apr.  5 

32.545 

29,505 

February  . 

244,781 

216  580 

23,110 

18,862 

114,974 

110,869 

February . 

190,900 

185,160 

Jan.  1  to  Latest  Date. 

Current  I  Previout 
Tear.        Tear. 


$ 

28,050 
2  29,780 

42,230 
996,825 

31,692 
9.592 


550,614 
57,084 
19,119 
23,271 
232,368 
810,227 
85,117 

110.937 

87,825 

61,968 

475,309 

28,929 

29,246 

16,521 

1,130.129 

288,675 
18,524 
18,926 
11,544 

141,134 
11,222 
16,562 

2,369,469 

33,509 

48,361 
5,447 

69,446 
1,380  251 

140,097 
50,161 
72,603 
58.846 

214,063 

516,939 
66,158 

344,910 

898,900 


19,265 
185,870 

39,862 
917,750 

23.599 
9,319 


491,540 
47,029 
16,481 
21,250 
206,814 
696,045 
63,456 

94,465 

78,805 


51,275 

447.756 
27.715 
26,696 

1,072,614 

270.997 

16.851 

15.409 

9,745 

122,653 

11.004 

16,482 

2,069,676 

32,504 

37,427 
6,167 

63,371 

1,303,222 

115,676 

43,441 

61.503 

50,891 

190.211 

45 1',  8  64 
54,801 

315,968 

375,699 


i  These  are  results  for  properties  owned. 

J  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solldated  Traotlon  and  all  the  other  controlled  properties  in  Pittsburg. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  netearnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
as  is  done  to-day. 
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VCUL, 

* 
11.  il 

in 

frtvitru* 

tear. 
* 

9.293 
81,272 

Uurrciil 

i 

4,um 

41.972 

lr  cvluul 
War 
* 

8, 981 
40,168 

Auici    t.itftil    1 

65,063 

47,  til  2 

.v. 

rtlJ 
187.881* 

28,254 

16:. 

■tMhamtoa  Kit  i. 

.1 

1 1,610 

1  i 
84,'JOa 

5.536 

38.  . 

5,400 
3i  ,563 

Brooklyn  ltap  Tr  «  I  ui.          W.»«J.i-A 
July   1  to  J 

7,053.707 

919,41  * 
9,9814191 

1,857 
2,489,7112 

bint  ft  wan ■» 
Jan.    1  I 

••7U 

i70 

182 

491 

Ohio.  A   Mllw    Kleo    Id 
Jan.    1  I.                   1 

11 
11,699 

2  a 

1 

ia,087 

2,821) 
«.r>69 

Olu.  New 

Jan.     I  tO    M 

6t> 
.147 

H3.946 
179,615 

75,950 

94,048 

66.860 

U1t> Elect  Koto o.tlai  M 

Ja.u.    1  I                   tl  .... 

8,041 
W.5U2 

9. 

105 

1.156 

358 
1,918 

Ol.  ACuag.  K 

3  454 

2,435 

1,199 

def.581 

Olev     A  BMI                  "b. 

4,916 

3,625 

1,800 

ilef.512 

UlflveUml  Kleo.it.     Jan 

L8t,i 

166,7;i2 

82,075 

67,4i.'.) 

Clrv.  Eljrl.t  A  H  .i«t    \l 

J»u      11'                     l     ... 

22,o71 
57 

17,425 

47.0-.il) 

9,102 
18.715 

6,589 
13,156 

i'alneav.A  K  .i .  . 
Jan.    1  ti>  Feb.   B 

1,911 
19.119 

7,807 

19*481 

3.025 

O.H05 

2,881 
6,118 

-VI              d  l'oal 
Jan.     It.'                   1 

7,742 

7.084 

2,740 

2.499 

Den\   1  Hy   1  i'ii  w      I.I. 
Jan.    1  t                     -.... 

119,666 

-'32.3t8 

98.402 
206,814 

47,896 
103,315 

41,806 
5)3,3 17 

Ueirolt  United. a.     M.u-. 
Jan.   1  ti.  Mar.  81 

•^(>7,718 
751,485 

226.677 
643,671 

114,843 
315,830 

101.63(1 
277,929 

Mapid  Kalluitv  a  Fob. 
Jan.    1  tu   Feb.    In 

24,041 
54.0J4 

7,298 
18,488 

Duluth  8up.                   b, 
Jan.    1  to  Feb.    -8 

33.4  i;t 
70,121 

29,303 
61,551 

12.639 

26,181 

10,408 
23,166 

Elgin  Autora&*o...Mar. 
June  1  to  Mar.  31 

80,535 
314,494 

27,687 
274,349 

11.387 
138,415 

11,431 

99,907 

ll»rrl»b'g  Truot'u..Ki  1.. 
Jan.  1  to  Feb,  28  — 

30,016 
61,963 

25,257 
51,275 

11,919 
23.415 

8,866 
18,184 

Intern'l  l'r.  (Bull.). .Feb. 
Jan.   1  to  Fub.  28  ... 

225,160 
475.309 

214,585 

447,756 

92,240 
189,729 

96,312 
206,226 

Lehlnh  Traction M.u. 

Jan.  1  to  Mar.  ai 

10,039 
28,929 

9,909 
27,715 

3,505 
9,485 

ti,;i:-i 
12.114 

Lond.8t.Ry.  (Can. )..: Mar. 
Jan.   1  to  Mai.  3i 

10.233 
29,246 

9,294 
26,696 

3,542 

8,917 

2,731 
7,559 

Madison  Traotlon... Mar. 
Jan.   1  to  M.u-.  81 

5.360 
15,521 

1,110 
2,233 

..    

Mlddlet'n  &<;o*u.  Eleo.— 
Jan.   1  to  Mar.  31 

7,114 

7,330 

del.1.858 

def.778 

Montreal  St.  Ry  ...Feb. 
Oct    1  to  Feb.  ii8  ... 

133,645 

767.844 

127,612 

726,528 

29,730 
276.082 

39,958 
265,251 

Muscatine  St.  Ry . . .  Mar. 
Jan.  1  to  Mar.  3t 

6,113 
18,524 

5,357 
16,851 

1,984 
5,282 

del.603 

def.l,18ii 

New  Castle  Traot. .  Feb. 

9,332 

7,481 

2,662 

810 

New  London  St.  Ry.Mar. 
July  1  to  Mar.  31 

4,049 
55.195 

8,311 
49.565 

513 
20,910 

103 
16,119 

Northern  Ohio  Trao.  Mar. 
Jan.  1  to  Mar.  31... 

51,204 
141,134 

41,674 
122,653 

21.584 
54,800 

17,101 
44,096 

Olean  Street  Ry Mar. 

Jan.  1  to  Mar.  31.... 

3,994 
11,222 

3,835 
11.004 

1.584 
3,572 

1,792 
4,918 

Orange  Co.  Trao Mar. 

July  1  to  Mai.  31.... 

6,019 
76,354 

5,756 
73,035 

1.528 
29,186 

1.641 
38,157 

Penn  Yan  Keuka  P.&  B.— 
Jan.  1  to  Mar.  31 

2,746 

2,669 

def.157 

def.470 

Philadelphia  Company— Set 

j  statement  V.  74,  p.  625. 

Sacramento  Electric  Gas 
&  Railway  Co Feb. 

35,841 

31,266 

18,414 

17,718 

South.  Ohio  Traot.. Mar. 
May  1  to  Mar.  31.... 

27,698 
325,371 

23,297 
280,174 

12,658 
154,250 

9,835 
127,822 

Taooma  Ry.  &  P.— 

Jan.   1  to  Deo.  31 

378.921 

294,132 

122,287 

72,945 

Toledo  Rys.  &  Lt.a.Fob. 

99,950 

89,079 

47,427 

44,117 

Twin  City  Rap.  Tr.bFeb. 
Jan.  1  to  Feb.  28 

244,781 
516,939 

215,580 
451,854 

124,509 
264,248 

109,118 

230,169 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 

Int., rentals, etc — .  —  Bal .  of  Net  Barn's.— 

Previous 
Tear. 


Current 
Tear. 


Current     Previous 

Tear.  Tear. 

Koaat.  9  $ 
Bufi.  &  Williamsv.  Eleo.— 

Jan.   1  to  Mar.  31....  337  296  '86  *884 

Cln.  Newp.  &Cov...Mar.  15,726  16,200  12,666  7,848 

Jan.   1  to  Mar.  31....  46.578  47,033  29,372  19,827 

Cleveland  Eleotrio.Jan.  21,775  18,976  60,300  48,493 

Corning  <fc  Palnt'd  Post- 
Jan.   1  to  Mar.  31....  1,888  1,847  858  652 

Uenv'rOltyTramw.Feb.  32,621  31,642  15,276  10,164 

Jan.   1  to  Feb.  28....  65,647  63,014  37,668  30,313 

Elgin  Aurora  A  So.Mar.  8,333  8,333  3,054  3,098 

June  1  to  Mar.  31  ...  83,333  83,333  55,082  16,574 

InternaflTr.  (Bnfl.)Feb.  94,276  84,411  *3,548  *32,338 

Jan.   1  to  Feb.  28....  192,289  169,813  *9,469  *62,86C 

London  Street  Ry.. Mar.  2,313  2,032  1,229  699 

Jan.    1  to  Mar.  31....  0,561  JS.810  2,366  1,749 
Mlddlet'n  &  Go.-k.Elec— 

Jan.  1  to  Mm-.  31....  194  176  *def.l,915  "der.806 

Montreal  8t.  Ry...  Feb.  14,531  8,775  15,149  31,184 

Oct    1  to  Feb.  28....  74,211  45,814  201,872  219,438 

Northern  OhioTrao.Mar.  12,500  10,417  9,084  6.084 

Jan    1  to  Mar.  31....  37,500  31,251  17,800  12,845 
Penn  Yan  Keuka  P.  &.  B.— 

Jan.   1  to  Mar.  31....  1,887  2,148  def.2,044  def.2.618 
Baeramento  Eleotric  Gas 

A  Railway  Co Feb.  11,955  9,345  6,159  8,373 

th.  Ohio  Traot.. Mar.  7,500  7,500  5,168  2.336 

May  1  to  Mar.  81....  82.600  82,500  71,750  46,322 


Int. .rentals,  etc. — - 
Current     Previous 


Koaits 

ToladoByi.4  Ugul 

1  •>>     OltJ  Ka|>.Tr.    I  .  I. 
Jan      1  In    Feb.    28    . 


tear. 

9 
37.8:i:i 

76.017 
152,034 


Tear. 
9 
24,271 
70,1.)  • 

141,029 


<-Bal.of  Net  Barn's.-. 
Current     Previous 


Tear. 
41 

9.594 

48.492 

112,214 


Tear. 

* 
19,846 

88,919 

89,140 


After  allowing  (or  other  Income  received 


ANNUAL    REPORTS. 

Anuual  Report-*.— The  following  is  an  index  to  all  annual 
reports  of  Btoftm  railroads,  Htrnet  railways  and  niisoellaneons 
oomi»anit'H  which  have  been  published  since  the  last  editions 
of  the.  lw  i    i.. us'  ami  Stbbbt  Railway  Supi-lkmknts. 


KAII.UOAim.   KTO.—  fnur. 

.11.  Cons  .i   I  oal  \  Iron 
a  in.  1 1         i  788 

.1  Duo.  81)..   774 

American  I)  u.  of  N.  v....  ami 

I  in  I II. I,    ,".   I  .    iilmi 2116 

A  .in  i  loan  I  676 

Ani.i.  Iron  a    loelMfti 675 

American  Itadlatoi 078 

American  Hnuir 6'itl 

Amerlcau  mi  iwboanl   H7.*> 

American  8ugm  IteflnliiK t)2H 

Amerlcun  TeTupli   &  Telegraph —  028 

Amerloan  Tol  676 

American  Woolen  687,  JB4 

_■  l-. i par 676 

A»sooIhi..i  Merchant  470 

Aiili.  T..|..  ,v  Sin. i  a  I  i    hi  iuon.)..    .  :\'i;\ 
ll.ill.  \  Olil.i  iiiim  In:,  i.,   hat    I'.,   L. 

B    \    •.     >  . -U;in  r.t.  bonda)..  888 

liny  State  i  u  7M 

tiiinl.i  ia  Sieul  (2l<  num.) 884 

Central  it  it  of  New  Jei  iey.  .    678.  6«0 
Hjo  Junction    Hva.  a.  Union 
8tock  JTardg       47(1 

Bt,  Paul  a  Omaha «j7 

ChloaffO  Peoria  A  st.  i.ouia 328 

Chicago  Telephone    627 

Choctaw  Oklahama  \  Qull 208 

Col.    Furl    \     Iron    (st.ii  anient   to 
N.  v.  Stock  Bxobanfie)  , 781 

Commui    lal  Cahle 687 

Cooaoltil  ii.'.l  Gag  Co.  of  N.  Y  2Hf> 

Consolidation  Coal  724 

Com  Inental  Tooai  oo 670 

Delaware  AH  adaon 476 

Delaware  Lack.  &  WoBtern 474 

Diamond  Match 324 

Dlatlllim.'  Co.  of  America. 384 

Klectric  Co.  of  America  8V6 

Klcctric  Storauo  liullery B77 

Kurt  Worth  &  Denver  City 075 

General  Chemical 825 

Gen.  BlectriaOml.  sheet  Dec.  81) ..  784 

(iotilien-Baiieru  Straus  Brewing..  725 

Grand  Rapids  A  Indiana 070 

Green  Bay  A  Western  070 

Gulf  A  Ship  island  (bal.  sheet  of 

Oct.  81.  1901) 486 

Hunt.  A  Br.  Top  Mtn.  ltR.  A  COal.  728 

International  Silver.. 774 


RAILROAD!,  Km— Won.)—         Page 
Kill.  ...     ,r  i  IhlOagO.  876 

I. uiiit.il  ('..ui  a  Navigation 627 

hehiitb  Valley 803 

Lehtuh  a  W   ii  670 

Maryland  Coal 470 

\i.  tlcan  International  772.  7h;i 

•  nil  I'a.ni.  678 

UouonKahela  Slver  Consolldateil 

Coal  .V  Coke 806 

National  Itmcnlt. 486 

National  Carbon 470 

National  Lead. 486 

National  Sail «178 

Nile*   Hnni.nl    I'. .nil  Co. 88ft 

Northern  Central 478 

ohm  Elevator      028 

Pennsylvania  mi 685,  631 

I'onnnv  I  v.uiln  Companj 625 

Marquette  lilt 322 

..lit  ACoko 870 

I'hllad.lphiii  A  ICilo 680 

Philadelphia  Wllui    A  I'.altlinore..  62A 

(  in   Chlo.  A  St.  1,   ,..728,  772,  771' 

Pittabarg  Coal 37« 

I'lttsbiinr  IMate  Glass 725 

Qulnoy  Mining 870 

uopni iilt  i  on  A  Steel 885 

Preaied  steel  Car 808 

Rubber  Good*  Man'fV  774 

San  Kranclsco  Gas  A  Klectric 470 

Sealioard  Air  Line ...  778 

sii.ilhljLSi.-il  A  Iron...  027,  088 

Southern  Indiana  (0  months) 076 

Southern  New  KnKlaud  Telephone  470 

Stanley  Bleo.  Alf^.  Co 725 

Texas  A  I'acilli!   028 

Texas-Paolflj  Land  Trust 736 

Union  Han  A  l'aner        774 

Union  Bwften  A  Slnnal 078 

United  Slates  Envelope 07H 

United  States  Leather  477 

U.  8.  steel  Corporation. . .  206.  872.  726 
Western  Maryland 070 

8TRBBT  RAILWAT8—  Paoe. 

Capital  Traction  (Wash.,  D.  CO....  723 
Milwaukee  Klectric  Bv.  A  Light...  485 

North  Jersey  Street 077 

St.  Louis  Transit  677 


Mexican  National  Railroad. 

(Report  for  the  year  ending  Dec.  31,  1901.) 
The  annual  report  of  President  Raoal  will  be  found  on  pages 
834  and  835  of  to-day's  Chronicle.  Captain  Raoul  says: 
"The  accounts  for  this  year  have  been  kept  in  Mexican  cur- 
rency and  converted  at  the  actual  rate  of  exchange,  tnus  re- 
placing the  system  of  an  arbitrary  rate  heretofore  used  for 
convenience  of  bookkeeping.  As  a  consequence  of  this 
change,  no  comparisons  of  operating  results  of  this  year  with 
last,  except  as  to  gross  earnings,  would  be  useful,  and  they 
are  therefore  omitted." 
Below  are  the  earnings  and  expenses  io  detail: 

EARNINGS  AND  EXPENSES    (MEXICAN  Ct  KBENCY). 

Earnings— 

Fre.ght $5,659,133 

Passenger  and  mail 1,471,955 


Express 417,175 

Telegraph 12,429 

Miscellaneous 164,835 


Expenses— 
Maintenance  of  way  & 

structures $368,232 

Malnt'e  of  equipment . .  822.56S 
Conducting  transpor'n.  2,759,860 
General 360,672 


Total $7,724,526  Total $1,801,333 

Net  earnings  (Mexloan  ourrenoy) $2,923,193 

Net  earnings  (U.  8.  currency) 1,410,198 

The  payments  from  income  are  given  in  the  President's  re- 
port on  another  page. 

BALANCE  SHEET  DEC.  31,  1901   (L.  S.   CUIIBENCY). 

Assets— 
RR  franchises  and  other  property,  lnol.  bonds,  stocks,  eto.$75,290,213 

Uraapan  extension 381,007 

Expenditure,  change  of  gauge  and  oonst'n  El  Salto  exten.  26,361 

2dM  "A"  bonds,  cumulative  Interest  (peroontra) 8,089,725 


Treasury  securities. 

Materials  and  supplies 

Agents  and  conductors 

Foreign  roads 

Bills  receivable 

State  of  Miohoaoan 

Miscellaneous 

Insuranoe  premium-*,  unexpired. 

cash  lu  bank  and  on  hand 

Adjustment  aooount 


115,157 

347,776 

126.477 

53.35;: 

99,422 

56.S64 

74.836- 

27.6;<S 

942,005 

171,640 


Total $35,029,97S 

Liabilities — 
Capital  stock 


Mortgage  debt  (see  Investors*  Supplement) 
Cumulative  interest  on  ^d  M.  "A"  bonds  (per  contra) 

Interest  on  mortgage  debt 

Audited  vouohei  s 

Payrolls 

Foreign  roads 

Loooiuotive  rental  note's 

Air-brake  notes 

Miohoaoan  A  Pacific  Kallroad  Co.  (special) 

Miscellaneous 

Hospital  (and 

Loan  lioiti  bunkers 

revenue  aooount  (balance) 


Total 

-V.  74,  p.  630. 


i.-62 
110, 

11.48) 

UV- 


AiKir.  19,  1902.] 
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Lake  Jrle  &  WeHtern  Railroad  <:<». 
('Report  for  the  year  eudiny  Deo.  SI,  1901.) 
President  W.  H.  Newman  HayB  In  subetam 

(iKNiRAi-  RB8ULTI  in  comparison  witii  the  remit!  or  the  previous 
year,  the  gross  earnings  from  operation  Inoreaaed  4107,403;  the  t,. . tit ! 
expenditures.  Including  taxes,  construction,  betterments  and  ordinary 
operating  expenses.  Inoreaaed  #308,488.  The  rreight  tntitio  hIiowh  an 
increase  or  f>  7<>  pex  cent  in  tonnage;  the  earnings  per  ton  per  mile  an 
Increased'  010  of  a  oent.  and  the  gross  receipts  from  this  sonroo  an  In 
crcaseof  3-17  i>cr  cent.  The  passenger  traino  shows  an  Increase  of 
3-20  per  cent  In  the  number  of  passengers  carried,  an  Increase  of  4-84 
per  cent  in  earnings. 

The  ratio  of  expenses  to  earnings  during  year.,  including  bctteriuentM, 
was  74-78  per  cent,  against  ti8-85  per  cent  for  the  previous  \  ear.  Kx- 
oludlng  the  Items  or  taxes  and  betterments,  theoperatlngexpeiises  ror 
1901  were  C2-15  per  oent  and  for  the  previous  year  f><>-84  per  oent  of 
the  gross  earnings.  All  expenditures  during  1901  for  additions  and 
betterments  have  been  oharged  to  operating  expenses. 

The  work  of  improving  the  property  is  steadily  progressing  Ar- 
rangements have  been  made  to  re-lay  with  new  75- pound  rails  60  miles 
of  main  line  track,  aud  to  continue  theballastlng and  other  betterment 
and  construction  work  during  the  ensuing  year.  Towards  these  objects 
the  directors  have  appropriated  $200,000  out  of  the  balance  remaining 
to  the  credit  of  lnoouie  aocount  at  the  end  of  the  year,  and  this  amount 
has  been  oredlted  to  "special  Improvement  fund,"  as  appears  by  the 
balance  sheet  herewith. 

I ui-kovkmentb.  Etc.— Mainline  track  aggregating  112  miles  were 
renewed  with  new  76- pound  steel  rail;  211  miles  were  ballasted  with 
gravel;  14  miles  of  new  sidings  weicbuilt;  '2-40  miles  of  sidings  were  re- 
moved, and  347,027  cross-ties  and  222  sets  of  switch-ties  were  laid. 
A  separation  of  grades  was  made  at  the  crossing  of  the  Pittsburg  Cin- 
cinnati Chicago  &  St.  Louis  By."  at  Hartford  City,  Ind.  Forty-olght 
aores  of  land  were  purohased  at  Iudianapolls.  Ind.,  upon  whloh  to 
build  additional  yard  tracks.  One  steel  girder  bridge,  34  feet  long, 
was  built,  replaoing  an  old  structure.  One  wooden  trestle  and  eight 
new  Iron  pipe  oulverts  were  put  In  for  new  openings,  and  55  wooden 
culverts  and  wooden  trestles  were  replaced  with  oast  Iron  pipe;  23 
wooden  trestles  were  renewed,  etc.,  etc. 

Statistics,  Etc.—  The  earnings,  expenses,  etc.,  for  three 
years  past  and  the  balance  sheets  of  Dec.  3  L  compare  as  below : 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

Operations-  1901-  190°-  189»- 

Miles  operated  Dec.  31 887  887  725 

Passengers  carried 1,874,091      1,815,924      1,579,640 

Passenger  mileage 56,441,115    53,081,916    47,023.  U8 

Rate  per  passenger  per  mile 1*96  ots. 

Earnings  p.  paes'ger  train  mile.  $0*7566 

Freight  (tons)  moved 3,393,168 


1-99  ots. 
$07583 
3,208,246 


•94  OtB. 


2,750,317 


0  619  Ots. 

$1-71459 

$1,056,743 

$3,102,975 

315,994 


0-599  ots. 


$929,050 

$2,581,994 

276,257 


$4,475,712    $3,787,301 


Freight  (tons)  mileage 504.536,990  501,431,823  431,327,549 

Average  rate  per  ton  per  mile. ..  0  635  ots. 

Earnings  per  freight  train  mile..  $1-80002 
Earnings— 

Passenger $1,107,932 

Freight $3,201,461 

Mall,  express,  eto 223,811 

Total  earnings $1,533,204 

Operating  expenses— 

Maintenance  of  way $943,931 

Maintenance  of  equipment 523,182 

Transportation  expenses 1,578,538 

General 137,168 

TaxeB 206,983 

Total $3,389,802 

Ratio  of  expenses  to  earnings...  (74*78  p. c.) 

Net  earnings $1,143,403 

Other  income —  30.543 


$869,537 
428,89-1 

1,392,853 
192,689 
197,335 


$483,472 
373,579 

1,158.069 
182,990 
195,879 


$3,081,313  $2,393,990 
(68-85  p.  c.)  (63*27  p.O.) 
$1,394,399    $1,393,311 


$1,394,399    $1,393,311 


$543,750 
125.000 
473,600 


$543,750 
105,000 


Total  Income $1,173,946 

Deduct — 
Interest  on  1st  mortgage  bonds.      $543,750 

Interest  on  N.  O.  bonds 125,000 

Dividend  on  preferred  stock  (4  p.  c.)  473,600 

Total $1,142,350    $1,142,350       $618,750 

Burplua .        $31,596        $252,049     *$744,561 

*Of  this  there  was  expended  for  new  equipment  $543,417. 

BALANCE  SHEET  DEC.  31. 


Atsets— 

Road  and  equip- 
ment  .81 

Mater'als  on  hand. 

Stocks  and  bonds 
owned 

Taxes — 

Due  from  agents 
and  railroads 

Acc'nts  receivable. 

Miscellaneous 

Cash  on  band  and 
In  transit 1 

Suspense  account. 


1901. 
I 


1900. 
1 


659,327  34,659,32? 
21K350       250.H07 


110,000 
32,573 

221,157 

9,777 

34,287 

011,69! 

105,913 


135,000 
33,701 

227,856 

15,100 

86,168 

1,044,940 

1,55b 


Total :;9,402,981  36,404 ,559 

V.73,  p.  1200. 


Liabilities— 

Capital  stock 23, 

Bonded  debt  (see 

I.YVESP.  S(.'PP.)..J0, 

Accrued  Interest.. 
Accounts  payable. 

Unpaid  wages 

Dividends  payable 
I n vestments  in 

stocks*  bonds... 

Miscellaneous 

Special  improvem't 

fund 

Assets  over  llablls. 


1901. 
$ 

680,000  23, 

,875.000  1C, 

306,960 

146,430 

148,184 

236,800 

110.C00 
68,821 

200,000 
045,496 


1900. 

* 

680,000 

875,000 
808,826 
175,109 
143,643 
288,800 

186,000 

30,881 


813,900 


Total 36,402,981  86,404,569 


New  Mexico  liailway  &  Coal  Co. 

flteport  for  period  ending  June  30,  1901.) 
President  C.  D.  Simpson  eays  in  part: 

Construction  of  the  El  PaHO  &.  Rock  Island  Ry.  was  commenced  In 
Feb.,  1901,  and  completed  Feb  1,  1902,  on  which  date  connection 
was  made  at  Santa  tinea-  with  the  extension  of  the  Chicago  Rook  Isl- 
and &  Pacific  Ry.,  thus  establishing  a  through  line  from  El  Paso  to 
Kansas  City  and  Chicago,  making  the  shortest  existing  route  from 
Kansas  City  to  Mouth* rn  California,  Arizona,  El  Paso  and  Mexico 
Work  Is  being  vigorously  pushed  on  the  railroad  of  the  Dawson  Ry. 
A  Coal  Co.,  and  It  Is  expected  that  the  portion  of  It  from  the  mines 
Mar  Dawson,  N.  M.,  to  the  Atchison  Topeka  <fe  Santa  Fe  RK.,  will  be 
completed  March,  II  02,  and  the  entire  line,  135  miles  In  length,  to 
Liberty  Junction,  by  Nov.  1, 1902. 

I  tie,  largely  Inoreaaed  business  accruing  to  the  lines  of  railroad  from 
the.  connection  with  the  Chicago  Rook  Island  A  Pacific  aim  the  Daw- 
ion  properties  has  necessitated  a  large  expenditure  for  Improve- 
ments and  additional  M|iilpinent.  to  provide  funds  for  which  it  was 
deenu  he  New  Mexico  Rail  Coal  Co.  to   author 

Izean  85,000,000  tirst  and    consolidated   mortgage  and  col- 

lateral trout  .VJ-year  5  per  cent  gold  bonds,   dated   (Jot.    I,    1901,    aud 
secured  by  a  mortgage  oi  >i'  ost   to    the   Colonial    Trust   O  •., 

trustee.  <>!  this  Issue  $.'{.000, ',00  are,  reserved  in  the  hands  of  the 
e  lit  exchange  at  par,  with  interest  adjusted,  for 
the  $3,000,000  first  mortgage  i.onds  heretofore  Issued  and  outstanding! 
dated  Oct  1,  1897,  and  #.£,000,000  are  to  be  Hold  an  required  for  the 
Improvement  and  equipment  of  the  properties  owned  by  this  com- 
pany. 


The  fliiin|iaiij  owns  outright  or  controls,  now  in  operation: 

, Atili  I 

Main  lint 
nit 
27*i 
180 


Kl  I'iiho  <V,  Northeastern   ICy  

Alamogordo  &  Sacramento  Mountain  ity. 

El  PaSO  A BOOb  Inland  Ry 


Total 3211*  43  >4 

Equipment:  27  locomotives,  290  coal  cars,  7.")  box  (jars,  25  Hat  cars, 
g  passenger  oars,  8  cabooses,  4  excursion  oars  and  18  tank  ears,    am 

dltlonal  equipment  ordered  ami  now  being  built:   2]    locomotK  OS,  300 
fony  ton  steel  coal  oars,  40  box  oars,  10 Steel  water  cars,  10  cabooses, 
:i  combination  cars  and  4  passenger  OOSObes. 
Operation  of  the  El  Paso  &  Northeastern   Bjr,  commenced  Jan,  1 « 

1HH9,  wit  li  bnt  one  half  the  line  completed,  and  from  the  flrM  earned 
moie'than  enlllclent  to  pay  interest  on  the  bunds  1  he.u  outstanding, 
ing.  Hlnce  completion  of  the  road  the  earnings  have  been  very  satis- 
factory and  will  be  materially  Increased  by  the  through  business 
from  the  Rook  Island  connection  and  the  Dawson  coal  mines. 

The  company,  owning  outright  all  the  securitieH  of  the  El 
Paso  &  Northeastern  Ry.  and  RR,  companies  and  of  the 
New  Mexico  Fuel  Co.,  is  entitled  to  all  the  net  earnings  of 
those  oompanies,  which  constitute  at  this  time  its  gross  in- 
come. This  income  will  be  subsequently  affected  by  such 
dividends  as  may  be  earned  on  the  stock  of  the  El  Phho  & 
Rock  Island  Ry.  Co.,  of  which  this  company  owns  GO  per 
cent,  and  on  the  stock  of  the  DawBon  Ry.  &  Coal  Co.,  of 
which  it  owns  51  per  cent. 

The  earnings  of  the  subordinate  companies  and  the  re- 
sulting income  and  the  interest  charge  of  the  New  Mexico 
Ry.  &  Coal  Co.  are  as  follows: 

EARNINGS  OF    SOIiOKDINATE     COMPANIES    AND     INTEREST    CHARGE     OF 

PARENT  COMPANY. 

Tear.  Year.  6  mos.           Total, 

1900-01.  1899-00.        1899.  2*i  years. 

Gross  earnings  sub.  cos. ...$821, 518  $345,868  $69,152  $1,235,937 

Operat'g  expenses  &  taxes.  435,828  122,108      36,866          594,700 


Net  earnings  sub.  co's    $385,690 
New  Mexico  Ry.&  Coal  Co.— 
Interest  on  bonds 144,121 


$223,260    $32,286       $641,237 


113,814      25,700 


283,636 

$357,602 


Balance,  surplus $241,569    $109,446      $6,586 

—V.  74,  p.  776. 

Panama  Railroad. 

(Report  for  the  year  ending  Dec.  31,  1901.) 

President  J.  Edward  Simmons  says  in  substance  : 

General  Results. — The  past  year  was  one  of  marked  activ- 
ity in  the  company's  affairs.  Owing  to  the  severance  of  re- 
lations with  the  Pacific  Mail  Steamship  Co.,  the  company  put 
on  a  line  of  chartered  vessels  between  Panama  and  San  Fran- 
cisco direct,  to  maintain  its  coastwise  traffic ;  charters  at  the 
outset  were  difficult  to  obtain  and  very  expensive,  but  later 
better  conditions  prevailed  ;  the  volume  of  coastwise  traffic 
was  materially  increased  during  the  year,  but  the  very  large 
outlay  required  to  charter,  ships  on  both  oceans  was  burden- 
some, and  represented  interest  on  a  capital  sum,  which  had 
it  been  applied  by  the  company  to  the  construction  of  new 
vessels,  would  have  made  the  business  highly  remunerative. 

The  result  of  the  "open  door"  policy  has  not  been  as  re- 
munerative as  desired,  and  the  directors  are  considering 
changes  in  existing  traffic  arrangements  and  connections  at 
Panama.    (See  V.  72.  p.  773.) 

The  company's  business  was  adversely  affected  by  political 
disturbances  on  the  Isthmus.  The  prolonged  labor  strike  in 
San  Francisco  and  a  materially  reduced  coffee  output  in 
Central  America  and  Mexico  during  the  season  of  1900-1901 
also  considerably  affected  net  earnings. 

Improvements. — A  dividend  of  2  per  cent  was  paid  in 
March  1901.  Since  the  declaration  of  the  previous  dividend 
in  January,  1893,  in  addition  to  the  payment  of  $250,000  an- 
nually to  the  Colombian  Government,  and  the  redemption  of 
|561,000  of  the  company's  4*^  per  cent  first  mortgage  bonds 
out  of  gross  earnings,  the  net  earnings  of  the  company 
amounted  to  $2,072,359,  or  29)£  per  cent'  upon  the  capital 
stock.  Of  this  sum  the  directors  have  applied  to  the  develop- 
ment and  permanent  improvement  of  the  property,  in  excess 
of  the  amount  of  the  dividend  paid  in  March  last,  $1,755,509, 
in  the  purchase  and  betterment  of  its  steamships  and  floating 
equipment,  the  construction  of  the  La  Boca  Pier,  Port  and 
Terminal,  the  acquisition  and  restoration  of  dredging  outfit, 
the  installation  of  electric  light  and  ice  plants,  etc.,  etc. 

La  Boca  Terminals. — The  port  and  terminal  at  La  Boca 
having  been  completed  and  opened  to  commerce  on  Jan.  1, 
1901,  its  construction  account  was  closed,  showing  a  total 
costjof  $2,148,304,  and  that  outlay  was  capitalized  into  the  com- 
pany's i*4  per  cent  first  mortgage  20-year  gold  bonds  au- 
thorized for  that  purpose.  As  contemplated  by  contracts 
between  the  companies,  a  lease  has  been  affected,  from  the 
Canal  Company,  of  the  La  Boca  Branch  RR.,  and  adjoining 
lands  necessary  for  the  operation  of  the  terminal  during  the 
life  of  the  railroad  company's  concession,  or  until  I960,  upon 
mutually  satisfactory  terms.  There  is  now  under  considera- 
tion a  further  increase  of  the  facilities  of  the  La  Boca  Pier, 
in  order  to  more  expeditiously  handle  the  increasing  tonnage. 

Statistics.—  Tne  earning*  and  income  account  have  been- 

EARNINGS,  EXPENSES  AND  CIIAKOKS. 

BaUroad  <  arnings— 

Passenger." 

Freight  und  treasure. 
Mulls 


Total  railroad  earns. 
Panama  RR.  SB.  Line... 


1901. 

1900. 

1899. 

1898. 

* 

* 

# 

$ 

92,810 

02,904 

76,088 

98,270 

1,215,326 

1,127,321 

976,408 

903.247 

67,034 

50,770 

46,520 

44,912 

1,365,170 
1.832,673 


1,270,995 
982,062 


1,098,9(56 
762,470 


1,106,45(1 
620,184 


Total  earnings 2,697,843    2,253,057    1,861,13(1    1.726,643 

Add  other  reoelpts 498,805        402,136       333,d05        416,237 

Total 8,196,708    2,665,193    2,196,041    2,142,880 


THK    (IHKOMI.LK 


[Vol,  lxxiv. 


;,\' 


.    ami   all  ucl'.i 

J  jini  KK.  and  68.  c»i>. . . 


1901. 

I 
I" 

lit. 

*)-. 

i,807 


1U00. 

40,216 

116, M9 
.11 


18W9. 


' 


ad.',. 

176 

3ii,i«a 


741 
I  112 


08     1.727.404 
earnings  761,500        027.78J 


inbla. 

bonds... 

I ui.  on  -ubolil  >    liuuJt.    . . 

iol  limit,  bouds.. 

Miscellaneous 


25,000 

240 

'760 

70,'iOO 

31.712 


26,000 

M-\920 

7.->,926 
5,100 


1,842, 

862, «eo 

26,000 

278.340 
90,660 

,418 

77,011 


1896. 

it 

199,888 

.Vio.487 
.07  2 
27< 

1,277,698 

•,188 

25,000 

271 

103,920 

85.241 

113,200 


Total 

BalaOito,  surplus. 


1,919 

259,6  s  8 


481,026 
440,783 


557 
295,234 


698,441 
206,749 


•A  "apodal"   dividend  of  2   per   cent    (Unit  since   1893)  was   paid 

ftforeh  IB,  i9oi. 

OOMDBNSKD   HA1.ANUH  8SBIX   UISCEMUKB  81. 

1901.  1900.  1899. 

in  Iff 

equipment,  Ao....  12,552,501  12,148,199  11,982,634 


Gotland  supplies 158,549 

Accounts  ucdvable 255,617 

Bluklugfuud 31,000 

faab 434,420 

Adv'oe  sub.  toRep.of  Col.  1,202,000 

Honda  In  treasury 1,104,038 

luipt.  ami  ooiis.  account  129. 59S 

Mlsoellaueoua 95,772 


175251 

215.3r>7 

18,648 

H40.024 

1,346,000 

1,129,037 


161.278 

256,242 

13.264 

888,006 

1,482,000 

1,186,980 


119,030  81.898 


1893. 

9 

11,S06,579 

135,149 

211,885 

12,691 

681,328 

1,611,000 

1,282,000 

"*7Bi899 


Total 16,963,495  15,991,546  16,032,301  15,766,531 

Liabilities  — 

Capital  stock 7,000,000 

Funded  debt 3,603.000 


Fund  to  redeem  bonds..  135,163 

Accrued  Interest 29,188 

Isthmus  drafts  uupres'd.  26,987 

Overdue  coupons 5,643 

Audited  vouchers 52,158 

Duefortertn'latLaBoca  929,812 

Miscellaneous  accounts.  71.199 

tfal.  to  protlt  ami  loss...  4,110,345 


7,000,000 

3,888.010 

133,588 

33,517 

33.619 

1.765 

67,750 

911,509 

53,905 

3,867,'i32 


7,000,000 

4,163,000 

132,486 

34,654 

21.963 
3,235 

57,429 
1,179,925 

49,211 
3,390,399 


7.000,000 

4,445,000 

182,357 

37,024 

21,351 
5,138 

30,326 
1,098,618 

25,270 
2,971,449 


.15,963,495  15,991,546  16,032,301  15,766,531 


Total 

-V.  74,  p.  95. 

Metropolitan  West  Side  Elevated  KR.  of  Chicago. 
{Report  for  year  ended  Feb.  28,  1902.) 

President  MacAlliater  says  in  snbstance  : 

Growth  of  Traffic— The  Increase  In  number  of  passengers  car- 
ried over  previous  year  amounted  to  7*12  per  cent.  Tbls  increase  Is 
gratifying  and  we  have  every  reason  to  believe  it  will  continue,  judg- 
ing irom  the  Improvements  In  the  Metropolitan  territory,  particularly 
In  the  district  east  of  Centre  Ave.,  where  large  manufacturing  build- 
ings are  under  construction,  and  at  the  ends  of  the  lines  where  apart- 
ment bulldluRS  and  residences  of  various  kinds  are  rapidly  going  up. 

Physical  Condition.— The  condition  of  the  property  is  good.  We 
have  repainted  a  large  portion  ot  the  structure  during  the  year  aud 
kept  the  equipment,  etc.,  up  to  our  normal  high  standard  of  efficiency. 

Taxes.— Our  counsel  successfully  contested  In  the  courts  the  assess- 
ment made  by  the  Board  of  Review  of  Cook  County,  and  the  company 
will  pay  upon  the  assessment  made  by  the  State  Board  of  Equaliza- 
tion. We  feel  that  the  assessment  this  year  is  larxer  than  was  justi- 
fied by  the  facte.  The  entire  amount  to  be  paid  out  for  taxes,  as  well 
as  on  aooount  of  the  accident  of  Nov.  19  due  to  fog,  has  been  deducted 
from  Income  account. 

Extensions.— Five  stations  on  the  Douglas  Park  extension  (which 
reaohea  from  about  Campbell  Ave.,  between  20th  and  21st  streets, 
west  to  West  40th  Ave.,  a  distance  of  1-85  miles)  were  put  in  oper- 
ation March  10.  and  we  expect  to  have  all  stations  In  servloe  about 
May  1,  1902.  We  are  aiming  to  have  the  Garfield  Park  extension  (*• 
mile)  oompleted  by  the  middle  of  April  in  time  for  the  needs  of  the 
Aurora  Elgin  &  Chicago  RR.  (see  V.  74,  p.  726,),  whioh  will  oonneot 
at  this  point.  A  satisfactory  traffic  arrangement  has  been  made  with 
this  company  for  a  oonneotlon  with  their  lines  at  52d  Ave.  This  road 
opens  up  a  beautiful  section  of  the  country,  and  will,  I  think,  prove 
very  satisfactory  and  beneficial  to  the  Metropolitan. 

Equipment.— Thirty-eight  coaches  and  eight  motor  oars  were  or- 
dered during  the  early  part  of  the  fiscal  year.  A  number  of  these  oars 
have  been  received  and  are  in  servloe.  Also  an  engine  and  a  gener- 
ator of  3,500  horse- power  oapaoity  were  ordered  for  the  power  house, 
whioh  will  be  in  servloe  In  time  for  our  needs  when  the  extensions  are 
oompleted. 

F.  A.  Del  mo,  General  Manager  of  the  C.  B.  &  Q.  RR.,  has 
been  elected  a  director  in  place  of  G.  B.  Harris. 

Operations,  earnings,  expenses,  charges,  etc.,  and  the 
balance  sheets  have  been  as  follows: 


Operations—  190102. 

Whole  number  pass,  oarried.... 33,910,790 
Daily  average 92,906 

Earnings— 

Passenger  earnings $1,695,243 

Miscellaneous 58,070 

Gross  earnings $1,753,313 

Operating  expenses— 
Maintenance  way  and  works  ..      $45,931 

Maintenance  equipment 80,057 

Conducting  transportation 527,086 

General 84,135 

Total  operating $737,209 

Net  earnings $1,016,103 

Add  interest  on  balances,  etc.  4,640 


190001. 
31,656,972 
86,250 

$1,582,575 
46,162 


1899-00. 
29,542,256 
80,938 

$1,477,113 
47,001 


$1,628,737       $1,524,114 


$39,496 
82,707 

511,368 
70,335 

$703,906 

$924,831 

8,352 


$653,331 

$870,783 

10,021 


Total  available  income $1,020,743 

Deduct— 

Rentals $201,122 

Taxes 149,335 

Interest 892,320 

Miscellaneous  &  extraordinary.  37,976 

.Dividends 261.243 

Rate  of  dividend (3%) 

Total $1,041,996 

Balance def.$21,253 


$933,183  $880,804 


$190,988 

54,617 

364,153 

49 

304,783 

PM6) 

$934,490 

def.  $1,306 


$180,451 

50,819 

378,320 

1,100 

225,000 

(2»a%) 

$835,690 
sur.$45,114 


11101. 

i  (  * 

i  equip..   .20,018,071)  26  I) 


■mi  j    i  hliuUAUV   28. 


ik  in 

i  i  ii 


291.8UU       201,900 


2H.461 

..      a:il.7;>,       2iu,iv)l 
tutorial*  i  728        23,607 

i 

I)  iU|{.  Turk 

Una    .v   limiioi.i 

I'ark  Hub  ni0,a06        171,781 

Total  ...27.0  1)63,010 

-V.  7*.  p.  677,1. 1 


i  'mumon  Block. 

Bondi 

( loupona  unpaid 

not  due 

imvb.  unbailed  for. 
i  auasd  Insurance 

i   >l  IU1.1S  liul.. 
I'nilU  and  loss 


1908, 

11101. 

* 

1 100 

U.OOO.IKHJ 

■   UUII 

7,600,000 

in  10,000,000 

.1(10 

101. OHO 

82,604 

H6.621 

129.V71 

•8  027 

130,706 

- 

4.B32 

ii71 

440 

81,888 

61,080 

I    87,037.00:. 


LonlMviUe(Ky.)  Railway  Company. 

( lie  port  far  the  year  ending  Dec.  SI,  1901.  J 
President  Miliary  rays  in  Bnbstanee: 

(>u  April  15  the  directors  sold  $200,000  of  the  41s  per  oent  seoomi 
mortgage  bunds,  for  which  9218,433  was  reoelved,  this,  with  other 
i  nnda  available,  mailing  the  total  expenditures  for  the  year  in  better- 
menta  and  Improvement!  $838,916.  The  moat  Important  of  these 
were:  Addltlou  to  power-house,  the  Installation  of  uew  boilers,  engines 
ami  generator;  the  changing  of  the  Creaoent  Hill  Railway  to  eleo- 
ti  loity,  building  double  tracks  to  Jacob  Park,  extenalon  of  the  Preaton 
Street  line,  purchase  of  real  estate,  and  other  Improvements  of  leaa 
importance.  With  ihe  change  of  the  Creaoent  II 111  line,  horse  oara 
were  numbered  with  the  things  of  the  past  in  oar  city,  thus  complet- 
ing Improvements  that  have  consumed  considerable  time  and  coat 
about  $4,000,000. 

During  the  year  a  contract  waa  entered  into  with  the  Louisville 
Anchorage  &  Pewee  Valley  Kit.  to  operate  their  oara  over  our  track 
from  the  city  limits  at  the  reservoir  to  Fifth  aud  Green  streets,  and 
the  operation  of  cars  under  this  agreement  commenced  In  November. 

The  dlreotors  have  arranged  to  Improve  the  equipment  during  the 
coming  year  by  the  purchase  of  76  large  and  handsome  oara,  with  all 
modern  Improvements,  at  a  coat  of  about  $300,000,  and  also  to  add 
vestibules  and  heaters  to  a  sufficient  number  of  the  present  equipment 
to  provide  for  the  regular  winter  schedule. 

Results  for  four  years  were  as  follows  : 

1.01.  1900.  1899.  1898. 

(i  rose  earnings $1,617,059    $1,520,514    $1,436,828    $1,297,394 

Oper.  exps.  &  taxes..    1,024,037         938,171  954,573         838,574 


Netearnlngs $593,022 

Deduct— 

Dlvs.  paid  and aoor'd.  $265,000 

Int.  paid  and  accr'd. .  320,934 


$582,343        $482,255        $458,820 


$265,000 
314,090 


De'ot'nsfrom  lno.    $585,934       $679,090 
Net  surplus $7,088  $3,258 

BALANCE  SHEET  DEC.  81 

1001.  1000. 

Road  and  equip... .12,935,008  12,747,301 
Stocks   and   other 

Investments 40,028         41,108 

Mat,  and  supplies..       81,3861 

i 'a- hand  all   other  \     202,900 

assets 266,585  5 


$171,667 
308,500 

$480,167 
$2,088 


$140,875 
30!), 645 

$456,420 
$2,400 


190 1.  1900. 

Liabilities—  S  $ 

Cap'l  stock  paid  In.  a.OOo.OOO    0,000,000 

Funded  debt 6,319,300    6,149,300 

Int.  &  taxes  accr'd.     309,005) 

Pay   rolls   aud  ac-  >     839,054 

counts  payable..       67,376) 
l'rotlt&loss  acct..      697,686        592,964 


Total 13,318,967  13,031,318 


Total 13,313,007  18,081,318 

— V.  74,  p.  205,  94. 

Central  Union  Telephone  Go. 

(Report  for  the  year  ending  Dec.  SI,  1901 J 
Earnings. — The  earnings  for  four  years  were: 


1901. 


1900. 

$ 

2,307,743 


Gross  earnings 2,584,789 

Expenses  for  administra- 
tion, operating,  mainte- 
nance and  interest 2,360,261    1,990,129 


Net  revenue 224,528 

Added  to  oonstr'n  acct.: 

At  exchanges 1,927,474 

For  toll  lines 251,720 

Total 2,179,194 


317,614 

1,265,779 
310,025 


1899. 
$ 
1,999,313 

1.690,753 

308,559 

1,403,256 
690,541 


1898. 

$ 

1,670,899 

1,364,086 

306,813 

504,390 
361,617 


Number  of  exchanges .  207 

Number  of  subscribers 98,279 

Number  of  toll  stations...  2,656 

Miles  of  wire  in  toll  lines. .  (?) 

Miles  of  poles  in  toll  lines.  11,925 

BALANCE  SHEET 

Resources—  i 

Invested  in  plant $12,007,236 

Invested  in  real  estate        184,074 

Material  on  hand 201,588 

Bonds  and  stock 910,078 

Cash 91,369 


1,575,804    2,093,797 

191  193 

68,997  59,810 

2,324  2,090 

63,838  43,935 

11,421  11,168 

DEO.  31, 1901. 

Liabilities— 

Capital  stock 

Prepayments  on  ine'd 

capital  stock 

Bal.  of  bills  and  aoots. 
payable  andreoe'ble 

Bonds  Issued 

Reserve 

Surplus 


866,007 

175 

45,305 

1,573 

32,472 

9,034 


$3,481,600 

1,452,677 

1,489,813 

6,000,000 

201,075 

769,180 

Total $13,394,347  Total $13,394,347 

No  dividends,  it  is  understood,  have  been  paid  since  1896, 
when  1  per  cent  was  distributed. — V.  74,  p,  429,  158. 

United  States  Cast  Iron  Pipe  &  foundry  Co. 

(Balance  Sheet  of  Jan.  SI,  1902.  J 

The  balanoe  sheet  of  Jan.  31,  1902.  compares  with  those  of 
May  31,  1901,  and  September  80,  1899,  as  follows: 

Jan.3l,        May31,      Sept.30, 
1902.  1901.  1899. 

Assets—  $  $  $ 

Treasury  stook S47.555        347,555        344,555 

Unissued  stook 6,000,000    *,000,000    5,000,000 

sinking  fund 49,377  '97 

Plant  Investment 24,062,064  24,066,941  24,058,199 

Cash 237,786        26<  197 

Raw  and  manufactured  material 1,421,060    1,429,869    1,432 

Aooounts  receivable 1,579,229    1,854,136    1,881, 

Total 32,697,071  39,990,866  32,786.168 

Liabilities — 

Preferred  stook 16,000.000  15.000.000  Im '00.000 

Common  stook 15,000,000  15,000,000  15,000  000 

Amerloan  Pipe  <fc  Foundry  Co.  bonds  1,194,000    1,194.000     1,199,000 

Annlstou  mortgage  bonds .00        105,000        1 10.000 

Reserve  for  working  capital 289.887 

Hills  and  aooounts  payable 643,002    1.191, 506 

Dividend l'Jo.OOO 

Surplus 457,742        500.860 


Total 

-V.  74,  p.  785,  156. 


.32,697.071  32,990.866  32.786. 16S 
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GENERAL    INVESTMENT    NEWS. 


RAILROADS.  INCLUDING!  HTRKET  KG  ADS. 

Allegheny  Valley  Ry.— Report.—  The  results  lor  tho  eul- 
endar  years  1900  and  1901  compare  as  below: 

Calendar    Groat                 AV/  Other           Fitted'  Balantt, 

year—    earnings.  earning*.  income.       charges.  urn-plus. 

1901  ....$3,783,983  $1,398,443  #91  $1,144,738  fla&a/aw 

1900....  3,546,028  1,129,305  7,061  1,131,895  4,531 
-V.  72,  p.  674. 

American  Elevated  RR.— Increase  of  Stock.— This  com- 
pany, which  recently  increased  its  authorized  capital  stock 
from  $100,000  to  $5,000,000,  on  April  13  increased  the  same  to 
$10,000,000.  No  information  is  vouchsafed  regarding  the 
company's  plans.— V.  74,  p.  528,  149. 

Atlantic  Coast  Line  RR.— Consolidation.— The  sharehold- 
ers will  meet  May  12  "to  act  upon  the  consolidation  and 
merger  of  the  Savannah  Florida  &  Western  Ry.  Co. ,  and  of 
all  of  its  capital  stock,  properties  and  franchises,  with  the 
Atlantic  Coast  Line  RR.  Co."— V.  74,  p.  726;  V.  73,  p.  1353. 

Birmingham  Belt  RR.—  New  President.— H.  M.  Atkinson, 
who  organized  the  Birmingham  Railway,  Light  &  Power 
Co.,  has  been  elected  President  as  a  step,  It  is  supposed,  in 
effecting  closer  relations  between  the  enterprises.— V.  74,  p. 
679. 

Birmingham  Sheffield  &  Tennessee  River  RR.— Reversal 
of  Decision  Against  Reorganization  Committee, — See  edit- 
orial on  page  804.— V.  70,  p.  1194;  V.  68,  p.  1224. 

Birmingham  &  Steel  City  (Ala.)  Railway  &  Power  Co.— 

Consolidation. — Bonds. — This  companyl  was  formed  on  April 
9  under  Alabama  laws,  with  $2,000,000of  authorized  capital 
stock,  as  a  consolidation  of  the  Steel  Cities  Railway  Co. 
and  the  Warrior  River  Power  Co.  of  Birmingham.  The  new 
company  will  make  a  first  mortgage  on  the  entire  property 
to  secure  an  issue  of  5  per  cent  $1,000  gold  bonds  to  be  dated 
July  1st,  1902,  payable  July  1st,  1932;  $1,500,000  of  these 
bonds  will  be  issued  at  once. 

The  Maltby  Hornaday  Co.  of  Cincinnati,  who  are  interested 
in  the  enterprise,  write  as  follows: 

i  The  proposed  road  will  be  40  miles  in  length  and  extend  from  Bir- 
mingham to  Ensley,  Wylam,  Woodward  and  Bessemer;  also  from 
Ensley  t  j  Pratt  City,  Brookslde  and  Adamsville.  These  places  are  all 
suburban  to  Birmingham.  The  road  will  have  an  independent  en- 
trance Into  Birmingham,  which  will  put  it  in  touch  with  the  business 
centre  of  the  city.  Franchises  have  been  secured  in  Birmingham  and 
the  several  cities  above  mentioned;  rights  of  way  have  also  been 
secured.  Construction  will  commence  not  later  than  April  10th,  and 
will  be  completed  within  a  year.  In  connection  with  the  railroad  it  Is 
proposed  to  build  a  power  plant  20  miles  north  of  Birmingham  on  the 
warrior  Blver.'whioh  plantjwill  have  a  eapaoity|of  10,000  horsepower. 
It  is  the  intention  of  the  company  to  secure  lighting  franchises  in 
Birmingham  ana  the  several  olties  through  whioh  the  road  runs. 

Buffalo  Rochester  &  Pittsbnrg  Ry.—  Strike  Over.— All 
the  mines  of  the  Rochester  &  Pittsburg  Coal  &  Iron  Co.  re- 
sumed operations  on  Thursday,  an  agreement  having  been 
reached  with  the  men.— V.  74,  p.  726,  326. 

Canadian  Pacific  Ry. — lime  for  Subscriptions  Expires 
April  26.—  The  time  to  subscribe  for  the  new  stock  expires 
on  the  26th  inst.,  not  on  the  29th  as  was  first  intended.— V. 
74,  p.  775,  679. 

Charleston  Consolidated  Railway,  Gas  &  Electric  Co.— 
Report.— The  report  for  the  fiscal  year  ending  Feb.  28  shows: 

Fiscal             Gross               Net  Charges      Sink,  fund     Balance, 

pear—           receipts.        receipts.  and  taxes,     and  imp' to.     surplus. 

1901-02...  .$r,49,!)21  $215,186  $153,437         $11,422         $50,326 

1900-01....    487,524  156,112  

-V.  73,  p.  1312. 

Chicago  Rock  Island  &  Pacific  Ry.— Bonds  to  Pay  for  Choc- 
taw Stock.— The  company  has  sold  to  Speyer  &  Co.  $24,000,- 
000  of  4  per  cent  gold  collateral  trust  bonds  to  be  dated  1902, 
and  secured  by  a  deposit  of  all  the  stock  of  the  Choctaw  Ok- 
lahoma &  Gulf  RR.  Co.,  purchased  and  to  be  purchased  un- 
der the  offer  announced  last  week.  The  new  bonds  will  be 
payable  in  sixteen  annual  instalments  of  $1,500,000  each, 
thus  providing  for  the  retirement  of  the  entire  issue  by  1918, 
See  also  Choctaw  item  below. 

Application  to  List.— The  company  has  asked  the  New 
York  Stock  Exchange  to  list  $3,000,000  additional  consoli- 
dated general  mortgage  4  per  cent  gold  bonds  of  1998,  mak- 
ing total  listed  to  date  $58,581,000.— V.  74,  p.  775,  727. 

Choctaw  Oklahoma  &  Gulf  RR.— Purchase  of  Choctaw  & 
Northern.— The  shareholders  will  vote  May  3  upon  the  fol- 
lowing propositions:  (1)  To  purchase,  free  of  encumbrances, 
the  railroad,  property  and  franchises  of  the  Choctaw  North- 
ern RR.  Co, ,  comprising  a  line  of  railroad  extending  from 
Geary,  in  Blaine  Co.,  Oklahoma  Ter.,  to  Alva,  in  Woods  Co., 
said  Territory,  with  a  branch  to  Anthony,  Kan.,  137  miles  in 
all,  for  $7,500  per  mile  in  consolidated  mortgage  5  per  cent 
bonds  of  1902,  and  $7,500  per  mile  in  common  stock;  in  other 
words,  $1,027,500  of  each.  (2)  To  purchase  the  railroad, 
property  and  franchises  of  the  former  Hot  .Springs  RR.  Co., 
now  the  Choctaw  RR.  Co.,  comprising  a  line  of  railroad  ex- 
tending from  Hot  Springs,  Ark,,  to  Malvern,  Ark  ,  together 
with  a  branch  or  extension  of  the  same  from  Butterfield, 
Ark.,  to  Benton,  Ark.,  about  40  miles  of  road  in  all.  These 
roads  will  therefore  be  included  in  tho  sale  of  the  Oklahoma 
&  Gulf  to  the  Chicago  Rock  Inland  &  Pacific. 

Sale.— A  majority  of  the  296,000  iharea  ($14,800,000)  has 
bt«l  deposited  with  the  Girard  Trait  Co.  for  sale  toBpeyer  & 
Co.,  tot  MOOmtt  (it  the  Chicago  Rock  Island  &  Pacini  Ry. 

HowIh  to  fay  f</r  Stock.— Huh  Chicago  Rock  island  &  Pa- 
cific Ity.  above. 


Option,— Holders  of  the  minority  stock  who  doriire  to  «ell 
their  holdings  on  the  termH  received  by  the  majority  Inter* 
est,  viz.,  $80  per  160  share  for  the  common  and  $60  per  160 
share  for  the  preferred  (both  ex-dividend)  are  notified  that 
they  must  deposit  their  stock  on  or  before  May  7  rxxt  with 
the  Girard  Trust  Co.  of  Philadelphia.— V.  74,  p.  776,  727. 

Cincinnati  New  Orleans  &  Texan  Pacific  My.— Option  to 
Svbteribe  to  Preferred  Stock.— Holders  of  the  $3,000,000  com- 
mon stock  of  record  April  19  are  entitled  to  subscribe  at  the 
Treasurer's  office  in  Cincinnati  on  or  before  May  20,  at  par, 
pro  rata,  for  $2,000,000  of  the  new  5  per  cent  preferred  stock. 
"Dividends  on  the  preferred  stock  will  begin  to  run  from 
the  first  day  of  the  calendar  month  next  succeeding  the  date 
of  such  new  certificates,  and  the  company  will  pay  from 
its  surplus  net  profits  interest  at  the  rate  of  5  per  cent  per 
annum  from  the  date  of  the  several  payments  for  such  pre- 
ferred stock  until  the  date  from  which  dividends  thereon 
shall  begin  to  run."  Ten  per  cent  of  the  subscription  price 
is  payable  at  once,  and  the  remainder  within  ten  days  after 
notice  that  the  new  certificates  are  ready  for  delivery.  See 
V.  74,  p.  528;  V.  74,  p.  727. 

Cleveland  Palnesville  &  Eastern  RR.— New  Stock.— At  a 
meeting  on  April  10  it  was  voted  to  increase  the  capital 
stock  from  $1,500,000  to  $2,000,000.  A  portion  of  the  new 
stock  wiil  be  issued  on  account  of  the  extension  from  Paines- 
ville  to  Fairport,  completed  last  July;  the  remainder  will  be 
reserved  for  future  improvements.— V.  74,  p.  576,  267. 

Dallas  (Tex.)  Consolidated  Street  Ry.—New  Company,— 
See  "Dallas  Street  Railway  Franchise"  below.— V.  73,  p.  286. 

Dallas  (Tex.)  Street  Railway  Franchise.— Rights  Oranted\ 
—The  City  Council  of  Dallas  has  granted  to  A.  K.  Bonta 
and  his  Boston  associates,  controlling  the  Dallas  Electric 
Light  Co.  (V.  71,  p.  1070),  a  franchise  for  a  new  street  rail- 
way in  that  city,  to  parallel  the  tracks  of  the  Dallas  Consoli- 
dated Street  Railway  Co.  on  several  important  streets.  Con- 
struction is  to  begin  at  once. 

East  St.  Louis  Electric  Street  RR.— Sold.— This  road  was 
transferred  on  April  11  to  the  Clark  syndicate  of  Philadel- 
phia, which  has  obtained  control,  and  is  arranging  a  consoli- 
dation, of  all  the  East  St.  Louis  lines.  E.  W.  Clark  Sr.  was 
elected  President  to  succeed  Julius  S.  Walsh.— See  V.  74, 
p.  576. 

Fort  Plain  &  Richfield  Springs  KB..— Receiver's  Certifi- 
cates,—Receiver  Charles  Seidler  is  seeking  permission  to 
issue  $160,000  in  receiver's  certificates  in  order  to  complete 
the  road.  Judge  Borst,  representing  Boston  judgment 
creditors,  is  opposing  the  proposition.  The  matter  was  to 
come  up  before  Judge  Andrews  in  Syracuse  this  week. — V. 

73,  p.  615. 

Great  Northern  Ry. — More  Stock  for  Controlled  Companyl 
—The  trustees  of  the  Seattle  &  Montana  RR.,  at  a  recent 
meeting  in  Seattle,  are  reported  to  have  voted  to  increase  the 
capital  stock  from  $12,500,000  (see  V.  66,  p.  1044,  1188)  to  $14,- 
000,000.  The  new  issue,  it  is  supposed,  will  be  used  in  con- 
nection with  the  proposed  new  terminals  at  Seattle,  these,  in- 
cluding a  tunnel  over  half  a  mile  long,  to  cost  about  $1,500,000. 
— V.  74,  p.  680,  629. 

International  &  Great  NorthernRR.— Bonds.— Extensione. 
— The  Texas  Railroad  Commission  recently  sanctioned  the 
issue  of  $780,000  bonds  on  39  miles  of  road  between  Spring 
and  the  Navasota  River,  Tex. ,  being  the  remainder  of  the 
$3,680,000  bonds  issued  at  $20,000  a  mile  on  the  road  from 
Spring  to  Waco,  including  the  Calvert  branch.  The  exten- 
sion from  Waco  to  Fort  Worth  has  been  graded  for  a 
distance  of  55  miles  to  Mertens  Hill  County,  but  as  yet,  it  is 
stated,  is  unbonded.  Extensions  from  Itasca,  Tex.,  to  Dallas, 
30  miles;  from  Columbit  to  Bay  City,  40 miles;  from  Houston 
by  way  of  Beaumont  to  Orange,  about  100  miles;  from  Nava- 
sota, Texas,  to  Madisonville,  50  miles,  are  also  said  to  be  con- 
templated in  the  more  or  less  distant  future. — V.  74.  p.  379, 
267. 

Kansas  City  Memphis  &  Birmingham  RR.— Time  Ex- 
tended.— About  85  per  cent  of  the  income  bonds  having  been 
deposited  under  the  agreement  of  Feb.  1,  1902  (V.  74,  p.  477,) 
the  time  for  deposits  has  been  extended  to  May  1,  1902.— V. 

74,  p.  477. 

Lima  (O.)  Electric  Ry.  &  Light.— New  Stock,  Etc.— A 
meeting  of  the  shareholders  has  been  called  to  authorize  an 
increase  of  the  capital  stock  from  $500,000  to  $850,000,  and  to 
consider  the  advisability  of  constructing  or  acquiring  a 
steam  heating  and  power  plant.— V.  71,  p.  342. 

Long  Island  RR.— Extension  of  Electric  System.— The 
company  has  decided  to  extend  its  electric  trolley  line,  now 
in  operation  from  Rockaway  Park  to  Far  Rockaway  (5 
miles),  to  Mineola,  a  further  distance  of  16  miles,  connecting 
with  the  main  line  and  the  Oyster  Bay  and  Wading  River 
branches.  When  the  power  house  now  under  construction 
at  Hamill's  is  completed,  the  company  will  be  able  to  supply 
its  own  electricity  for  the  Rookaway  trolley  line  in  place  of 
buying  it  as  heretofore.  Work  on  the  Atlantic  Avenue  im- 
provement is  progressing  rapidly.  The  intention  is  to  equip 
all  the  short  lines  west  of  Jamaica  with  electric  apparatus, 
in  order  that  they  may  be  operated  in  connection  with  the 
Rapid  Transit  tunnel  to  lower  New  York  and  the  Pennsyl- 
vania RR.  tunnel  to  34th  St.  and  thence  under  the  North 
River  to  Jersey  City. 

New  York  Connecting  RR.— See  that  company  below.— V. 
78,  p.  1264. 
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J  look  or  It*  purchase  or  deposit.  .Messrs. 

are   aoUng   with   the  cor.llal  consent  of  Messrs. 
August  IJoliui'ui  a 

ugust  Beluont.the  Chairman  of  the  board  of  directors  of 
the  L.  <Sc  N.,  referring  to  the  above  statements  said: 

I  have  been  aware  of  the  negotiations   by  which  J.  P.  Morgan  &  Co. 

have  consented  to  take  control   and  deposit  of  the  stock  of  the  Louis- 

N'a-hvllle   RR.    Co.    purchased  by    Harris.   Gates   &  Co.    The 

sim.  J.  F  Morgan  &  Co.  just  made  public  has  iny  un- 

(luaLiiied  approval,  ami  tliore  will  be  no  oouto.it  for  ihe  control  of  the 

Louisville  A;  Nashville  RR. 

Mr.  Perkins,  of  J.  P.  Morgan  &  Co.,  said  yesterday  that  as 
the  result  of  the  negotiations  in  qutstion  a  threatened  corner 
in  the  Louisville  &  Nashville  stock  and  a  contest  for  control 
had  bem  averted;  J.  P.  Morgan  &  Co.  are  now  the  domi- 
nating factors,  having  control  of  the  stock,  and  as  such  tbey 
have  givtn  assurance  th<  re  will  be  no  change  in  the  director- 
ate or  management  of  the  property.  See  also  Southern  Ry. 
below  for  President  Spencer's  statement.— V.  74,  p,  775,  680. 

Marcellas  (N.  Y.)  Electric  RR.  -Foreclosure.— The  Amer- 
ican Trust  &  Savings  Bank  of  Chicago  has  br  Might  suit,  as 
mortgage  trustee,  to  ioreclose  the  company's  $200,000  mort- 
gage. 

Massachusetts  Seurities  Co.— Stock  and  Notes  Inter- 
changeable.—T  0,000  5  per  cent  gold  not-s  and  pre- 
ferred shares"  offered,  as  stated  last  week,  "are  interchange- 
able at  any  time  at  the  option  of  the  holder."— V.  74,  p  776. 

Metropolitan  Street  Ry.,  New  York.— Another  Suit.-M.rs. 
Emma  W.  E.  1  Pennsylvania  brought  suit  yesterday 

in  the  United  .States  Circuit  Court  in  this  city  to  set,  aside 
the  lease  of  the  Metropolitan  road  to  the  Interurban 
Company,— V.  74,  p.  776,  728. 

.Missouri  Kansas  &  Texas  Ry.—  New  Stock.—  The  company 
has  given  notice  of  its  intention  to  issue  $550,000  additional 
stock  for  the  purpose  of  purchasing  the  Mi?sorjri  Kansas  & 
Northwestern  RR.:  also  the  Fort  S:ott  Iola  &  Western  Ry., 
Piqua  to  Moran.  Kan.,  20  miles.— V.  74,  p.  427,  3U7. 

Mohawk  &  Malone  RK.—  New  L".ase  and  New  Securities. — 
See  N.  Y.  Central  &  Hudson  River  RR.  below.— V.  74,  p.  630. 

Nashville  Termiual  Co.— Lease— Mortgage. — This  com- 
pany has  leased  to  the  Tennessee  Central  RR  (see  below)  the 
use  of  its  facilities  for  99  years  from  May  1,  1902.  A  bridge 
across  the  Cumberland  River  will  be  included  in  the  termi- 
nals and  built  by  the  terminal  company.  The  terminal 
company  has  also  authorized  an  issue  of  $1,000,000  first 
mortgage  5  per  cent  gold  bonds,  dated  Jan.  1,  1902,  and  due 
in  1932,  but  subjeot  to  call  at  105  at  option  of  company  after 
Jan.  1,  1907;  trustee,  Mercantile  Trust  Co.  of  St.  Louis. — 
V.  74,  p.  577. 

National  RR.  of  Mexico.— President.—  W.  Q.  Raoul,  Presi- 
dent of  the  Mexican  National  Railroad,  has  been  elected 
President  of  the  new  company. 

In  Possession. — The  property  of  the  Mexican  National  RR. 
was  taken  over  on  April  10  and  is  now  operated  by  the  Na- 
tional RR.  of  Mexico. 

Mexican  International. — The  company  has  exercised  its 
option  to  take  over  the  control  of  the  Mexican  International. 
—V.  74,  p.  776,  630. 

New  York  Central  &  Hadson  River  RR.— Stock  Increase 
Approved.—  The  shareholders  on  Wednesday  formally  rati- 
fied the  proposition  to  increase  the  capital  stock  from  $115,- 
000,OJO  to  $150,000,000,  in  part  for  the  purposes  stated  last 
week  (page  776). 

New  Securities  and  Lease  for  Mohatok  &  Malone.— The 
shareholders  on  Wednesday  also  approved  the  new  lease  of 
the  Mohawk  &  Malone  RR.,  which  provides  for  an  issue  of 
$10,000,000  8^  per  cent  bonds,  of  which  $2,500,000  will  be  re- 
served to  retire  at  maturity  in  1991  the  existing  first  mort- 
gage bonds,  $3,900,000  will  be  issued  forthwith  in  place  of 
the  same  amount  of  5  per  cent  incomes  (all  or  most  of  which 
were  acquired  last  Dacembjr  by  the  New  York  Central),  and 
the  remaining  $3,600,000  will  be  available  from  time  to  tune 
for  improvements  and  enlargements.  The  capital  stock  of 
the  M  jhawk  <&  Malone,  all  ot  which  is  owned  by  the  Central, 


is  ahoto  be  increasr.l  li.iiu  $4,500,000  to  *5,00(),000.— V.   74. 
81. 

fork  Connecting  RR. -r  >■  <>/  int  >tion. 

pany,  which    will  build  for   the    P enn  -ylvauia 
UK  touting  road    ami    bri  ien    the 

New  v.  i  &    Hartford   and    tl  n  York 

lis    iii    Westohester   County,    New    x*ork,   and 
Ian  t  RR,  In  Ling   1  aland  Ciiy  and  Bio  iklyn,  baa 
c  rtifloate  of  Inoorporatio 
dated  April  20,  1892.     I  i  tbe  projected 

i  as  io  imii.h  hi  length,  extending    from   \\  <ter 

inty,  eail  ■   Slyer,  to  the  city  of  Brooklyn. 

It  $100.00  i  in  $100  shares,  all  6  per  cent  preferred. 
(V.  78,  p.  1264  )     V.  72,  p.  1280. 

>ew  York  Ontario  A:    Weston    Ry.  Co.— Proposition  to 

(Jurplus  for  Improvements.— President  Fowler  on  Wed- 

lay  gave  out  u  statement  ot  which  the  substance  follows: 

»>ur  traffic  lutrt  frown  to  such  proportions  that  the  annual  average 
KIohs  earnings  now  exoeed  #IV2,oOO  per  mile.     Wii  am  earning  on  that 

part  of  toe  Hoe  between  Oadosfa  ami  Ooruwaii  not  far  from  flfW.ooo 
per  mile.  These  earning!  are  about  the  limit  that  can  be  taken  oare 
of  mi  a  single  track,  m  en  with  am  pi.  d  passing  tni' 

Thi)  otiioluU  on  Tuesday  last  decided  to  recommend  to  the  board 
that  the  107  miles  of  main  Hue  between  Oadosla  and  Cornwall  be 
double-tracked  immediately.  There  are  two  ways  of  caring  for  the 
Of  this  improvement  One  would  be  to  sell  bonds  and  the  other 
the  application  of  net  earnliiKH  to  that  object.  I  am  In  favor  of  doing 
the  work  gradually— nay  within  throe  or  four  years— double  tracking 
In  the  Hrst  Instance  the  most  congested  points,  and  using  net  earnings 
for  the  purpose. 

The  oost  would  amount  to  nearly  $15,000  per  mile  of  road,  requiring 
about  $1,  00,000  to  complete  the  work;  $500,000  a  year  for  three 
years  would  pay  for  it.  In  that  way,  I  believe  we  oan  complete  the 
Improvement  without  selling  a  bond  or  borrowing  a  dollar.  It  Is  a 
ijuestlon,  however,  which  the  board  must  decide,  ami  incidentally.  I 
thuil  endeavor  to  ascertain  the  views  of  the  owners  and  holders  of  a 
majority  of  the  compauy's  stock.  If  they  approve  I  believe  we  shall 
for  that  period  devote  net  earnings  to  the  purpose. 

"  To  be  sure,  the  non-payment  of  a  dividend  prolongs  the 
life  of  the  voting  trust,  but  a  voting  trust  is,  to  some  extent, 
a  protection  in  times  like  these  when  it  is  unsafe  to  leave  a 
small  railroad  property  out  after  dark,  when  wholly  unpro- 
tected."-V.  74,  p.  427. 

Norfolk  (Va.)  Ry.  &  Light  Co.-Strike  Ended.— The 
.strike  of  conductors  and  motermen  which  has  been  in  prog- 
ress since  March  1  was  formally  declared  at  an  end  on  March 
31.  -V.  73,  p.  83. 

Norfolk  Southern  Company. — Abandoned. — The  project 
of  organizing  this  holding  company  has,  we  are  informed, 
been  abandoned,  at  least  for  the  present.— V.  74,  p.  206. 

Norfolk  &  Southern  RR.— See  Norfolk  Southern  Company 
above— V.  74,  p.  206 

North  Shore  Ry.  (Cal. )— Bonds  Authorized.— -The  share- 
holders have  authorized  the  proposed  issue  of  $6,000,000  40- 
year  5  per  cent  bonde,  of  which  $1,493,000  will  be  reserved  to 
retire  at  maturity  in  1912  the  existing  bonds  of  the  former 
North  Pacific  Coast  RR.,  and  the  remainder  are  applicable  to 
extensions,  improvements,  etc.  Tbe  new  bonds ,  to  be  delivered 
about  May  1,  are  quoted  in  San  Francisco  at  100-102.— V.  74, 
p.  327. 

Oakland  (Cal )  Transit  Consolidated.— Consolidation.— 
This  compauy  was  formed  on  March  29  by  consolidation  of 
the  Oakland  Transit  Co.  and  the  Oakland  San  Leandro  & 
Haywards  Electric  Ry.,  Consolidated.  The  amount  of  capi- 
tal stock  "actually  required  for  the  purposes  of  the  new  cor- 
poration is  certified  to  be  $6,900,000,"  b?ing  equal  to  the 
aggregate  capital  stock  of  tbe  old  companies. 

Mortgage.  —The  shareholders  will  vote  Juue  10  on  a  propo- 
sition to  make  a  consolidated  mortgage  for  $6,500,000,  of 
which  |3,015,00)  to  retire  at  or  before  maturity  all  existing 
bonds,  and  the  balance  for  improvements,  extensions,  etc. 

Earnings. — The  gross  earnings  of  tbe  combined  properties 
for  the  calendar  year  1901  are  reported  as  $822,519,  contrast- 
ing with  $730,075  in  19J0;  net,  over  operating  expenses,  $298,- 
296,  against  $209,996. 

Extension.—  The  Realty  Syndicate  (see  V.  72,  p.  187),  which 
controls  this  company,  recently  secured  the  incorporation  of 
the  Oakland  &  Sau  Jose  RR.  with  $2,500,000  authorized  cap- 
ital stock  to  build  an  electric  road  from  Hay  wards,  the  ter- 
minus of  the  Oakland  Transit  Consolidated,  to  San  Jose,  a 
distance  of  50  miles,  largely  over  private  right  of  way. — V. 
73,  p.  237. 

Ohio  River  &  Charleston  Ry.— New  Director.— F.  J.  Lis- 
man,  the  banker  of  this  city,  has  been  elected  a  director  of 
the  Ohio  River  &  Charleston  Ry.— V.  71,  p.  343. 

Oregon  RR.  &  Navigation  Co.— Application  to  List.— 
The  New  York  Stock  Exchange  has  been  asked  to  list  $1,241,- 
000  additional  consolidated  M.  4  per  cent  gold  bonds  of  19 It'.. 
making  total  listed  $20,482,000.—  V.  74,  p,  880,  206. 

Pennsylvania  RR.— Tunnel  Bill  Signed  —  Gov.  O  lell   has 
signed  the  Stranahan  bill  giving  the  R  ipid  Transit  Couunis 
sion  of  this  city  the  power  to  grant  a  francbi-o  t  3  .my  tail- 
road  corporation  for  constructing  and   operating  ■  tunnel 
railroad  from  a  point  within  the  city  to  a  point  within  au 
joining  State.    This  U  the  measure  drawn,  with  tha  appro?  tl 
of  the  interested  parties,  as  a  substitute   for  the    Kelsoy    bill 
(now  vetoed),  to   nive   the    Pennsylvania   [and Other  compa- 
nies] the  power  to  secure  tunnel  oonaeotiou  through  or  into 
the  oity.    The  Commission  is  bo  determine  the  route  ami,  at 
its  discretion,  to  presotioe  regulations  governing  thee  ndool 
of  the  tuuuel;  it  is  also  to  determine  th«  amonn   id  ooinn 
sation  to  l>n  paid  the  oity,  such  compensation  to  b,>  su 
Ijustment  every  twenty  five  years.    The  bill 
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providefl  that  the  State  Railroad  Commission  shall  not  he  de~ 
prived  of  its  power  over  the  tnnnel. 

Adjuncts  of  Tunnel  Plan.— See  Long  Inland  It  It.  and  New 
York  Connecting  Hit.  above.— V.  74,  p.  577,  581. 

St.  LonlB  Southwestern  Ry. — Plan  Complete— Buokangi 

of  Incomes — Option  to  Subscribe  to  $6,000,000  New  Bonds.— 
Referring  to  the  circulars  sent  under  date  of  Feb.  0  and 
March  13,  1902  (V.  74,  p.  030,  828),  to  the  holders  of  thn  $10,- 
000,000  second  mortgage  4  percent  income  certificates,  Pru- 
dent Edwin  Gould  announces  that  in  view  of  the  depoxit  of 
more  than  two-thirds  of  these  certificates,  under  the  terms  of 
those  notices,  it  is  proposed  to  create  an  issue  of  $25,000, 000 
30-year  4  per  cent  aold  bonds  for  the  following  purposes: 

(a)  To  ttnanoe  the  purchase  or  certain  bianoh  lines  and  seourltiei  of 
other  companies  already  acquired  or  In  process  or  acquisition  ;  (t>>  to 
fund  existing  equipment  obligations!,  or  to  purchase  further  equip- 
ment; (c)  to  make  improvements  upon  roadbed  aud  property;  ffOJto 
aoqulre,  or  oonstiuot  and  equip  extensions  and  branches,  at  a  rate  not 
exceeding  $'20,000  bonds  per  mile,  upon  which  the  new  mortgage 
Hliall  become  a  first  lion  dlreotly  or  by  pledge  of  the  bonds  or  stock 
representing  Hen  and  ownership ;  (e)  to  acquire  all  or  any  part  or  t  ho 
outstanding  $10,000,000  seoond  mortgage  gold  income  bond  oerttll- 
eates  of  the  company  and  for  other  oorporate  purposes. 

The  new  bonds  are  to  be  secured  by  a  mortgage,  subject  to 
existing  mortgages  on  all  property  owned  and  by  a  first  and 
only  lien  on  all  bonds,  stocks  and  other  securities  and  all  the 
second  mortgage  gold  income  bond  certificates  and  equip 
ment  obligations  of  the  company  acquired  by  the  use  of  the 
new  bonds  or  their  proceeds,  and  all  additions,  extensions 
and  branohes  so  constructed  or  acquired. 

Holders  of  receipts  of  the  Mercantile  Trust  Co.,  issued 
under  the  terms  of  the  above-mentioned  notices  against  de- 
posits of  second  mortgage  income  certificates  will  be  entitled, 
upon  the  issue  of  the  new  bonds  prior  to  July  1,  1902,  and 
upon  surrender  of  their  deposit  certificates,  to  receive  an 
amount  thereof  equal  at  par  to  90  per  cent  of  the  par  amount 
of  the  depoeited  second  mortgage  income  bond  certificates, 
and,  in  addition,  will  receive  a  subscription  warrant  in  as- 
signable form,  entitling  the  holder  to  subscribe  for  $600  par 
value  of  the  additional  new  bonds  at  a  price  equal  to  90  per 
cent  of  their  par  value  and  interest  in  respect  of  each  $1,000 
par  value  of  the  deposit  receipts,  the  subscriptions  bting 
payable  as  the  railway  company  may  prescribe.  The  ex- 
change of  the  $10,000,000  second  mortgage  incomes  on  this 
basis  calls  for  the  issue  of  not  exceeding  $9,000,000  of  the 
new  bonds,  and  the  subscription  rights  require  the  issue 
of  not  more  than  $6,000,000  additional,  leaving  the  balance  of 
$10,000,000  new  bonds  available  for  the  other  purposes  indi- 
cated above. 

Holders  of  said  receipts  at  the  time  of  the  surrender 
thereof  will  also  have  the  alternative  of  selling  the  deposited 
certificates  represented  thereby  for  cash  at  80  per  cent  of 
their  par  value,  with  accrued  interest,  payable  at  the  office  of 
the  Mercantile  Trust  Co.  at  the  time  of  the  issue  of  the  new 
bonds.  Interest  upon  the  new  bonds  will  accrue  from  June  1, 
1902,  and  accrued  interest  upon  the  deposited  certificates,  ex- 
changed for  new  bonds,  will  be  adjusted  in  cash  to  that  date. 
Kuhn,  Loeb  &  Co.  have  formed  a  syndicate  to  purchase  such 
of  the  new  bonds  as  may  not  be  subscribed  by  the 
holders  of  the  income  certificates,  as  well  as  such  of  the  de 
posited  certificates  as  the  holders  of  the  deposit  receipts 
therefor  shall  elect  to  sell  for  cash. 

All  second  mortgage  income  bond  certificates,  and  all 
equipment  obligations  deposited  under  the  new  mortgage, 
are  to  be  kept  alive  pending  the  complete  acquisition  of  the 
eecond  mortgage  income  bondjeertiflcates,  and  are  to  be  held 
for  the  benefit  and  security  of  the  holders  of  the  new  bonds 
—V.  74,  p.  630,  578. 

Savannah  Florida  &  Western  Ry.— Consolidation.— The 
shareholders  will  vote  May  12  on  the  proposed  consolidation 
of  the  company  with  the  Atlantic  Coast  Line  RR.  Co.  See 
V.  74,  p.  776. 

Sonthern  Ry. — Louisville  &  Nashville  Episode. — Regarding 
the  recent  events  affecting  the  Louisville  &  Nashville  (see 
above),  President  Samuel  Spencer  of  the  Southern  Railway 
Co.,  in  an  officially  signed  statement,  says  : 

The  Louisville  &  Nashville  situation  Is  simply  this:  Mr.  Gates  and 
his  associates,  apparently  without  any  consultation  with  any  railroad 
Interest  in  the  Houth  or  elsewhere,  and  entirely  on  their  own  aooount, 
bought  In  the  open  market  large  blocks  of  Louisville  &  Nashville  stock 
and  claimed  now  to  be  a  clear  majority. 

By  reason  of  a  large  short  Interest,  growing  partially  out  of  the  sale 
by  the  Louisville  <fc  Nashville  RR.  Co.  of  50.000  Bhareh— an  authorized 
additional  Issue  of  treasury  stock— whloh  was  not  Muted,  and  not, 
therefore,  a  good  delivery  on  the  Exchange,  a  serious  corner  was  1m- 
minentln  the  company.  J.  P.  Morgan  <fe  Co.  were  appealed  to  to  use 
their  influence  to  prevent  such  »  disastrous  condition.  After  two 
days'  negotiations  this  has  resulted  lo  an  agreement  by  which  the 
Gates  stock  will  be  deposited  with  and  placed  under  the  control  of  J. 
P.Morgan  &  (,'o.an  bankers,  and  not  as  repiei-ent.irig  any  railway  Inter- 
ests, and  wltb  no  purpose  except  to  conserve  In  the  nest  possible  way 
the  general  financial  and  business  situation  anil  avoid  the  serious  com- 
plications which  have  threatened. 

The  -omlierii  Kaiiway  (Jo.  has  had  no  interest,  dlreotly  or  indirectly, 
present  or  prospective,  In  the  purchase  of  the,  stock  or  In  its  deposit  as 
above  with  J.  P.  Morgan  .*/.  Co.  There  Is  no  eonti  t  for  the  control  of 
the  Louisville  &  Nash\ille  by  any  other  mil  way  company,  and  not 
likely  to  be-  certainly  not  by  theHouthern.-  V.  74,  p  777,  681. 

TenncHHW,  Central  MM.— (Jonno  I  idation — New  Mortgage.— 
The  •tockholderi  of  the  Nanhville  &  CJarksville  on  April  16 

ed  to  purchaM  the  other  linei  of  the  Hystum  running  < 
war'lly   from    Naehvllle,   including    the     C  ee  Central 

iiway,  the  Naehvllle  <fe  Knoxvilie  RR.,  etc,  and  to 
the  mhxm  of  the  consolidated  company  to   the  Tennessee 
Ulroad  Go.    The  capital  itoofi  mhw  coui- 

1  to  $8,000,000,  par  valuo  of  shares  $100,  nil 


oommon,  amount  to  be  issued  not  exceeding  $2(5.000  per  mi  In. 
A  mortgage  for  $8,000,000  has  been  authorized  on  tho  com 
blned    properties.     This   mortgage  is  officially  deforibed  as 
follows  : 

The  mortgage  is  to  be  dated  July  1st,  1902,  and  made  to  the  Bier* 
eantlle  Trust  Co.,  of  Ht.  Louis,  Missouri,  as  trustee,  scouring  a  maxi- 
mum of  $15,000,000  llfty-year  6  percent  gold  bonds,  coupons  payable 
.limitary  and  I  ul  y,  bonds  redeemable  at  ft  per  cent  premium  on  and 
after  July  1st,  1907,  at  option  of  the  company.  Bonds  to  be  immc 
dlately  Issued  aim lit  $6, OOO.OOO,  snlliclent  to  cover  completed  lines  at 
$25,000  per  mile;  balance  to  be  Issued  at  not  exceeding  same  ra'e  as 
new  lines  are  built  or  additional  lines  acquired— total  Issue  outstand- 
ing at  any  time  not  to  exceed  maximum  of  $26,000  per  mile  or  com- 
pleted and  unincumbered  railroad  line. 

Provision  Is  made  In  the  mortgage  for  purchase  of  outstanding 
bonds  or  Tennessee  Central  Kallwav,  $1,660,000,  and  of  Nashville  <fe 
Knoxvilie  Kit  Co.,  $1,756,000.  Until  these  outstanding  bonds  are 
paid  <>li  and  canceled,  an  equal  amount  of  the  new  bonds  Is  to  be  re- 
tained by  the  trustee.  There  are  no  bonds  of  Kingston  Bridge  & 
Terminal  Co.;  as  yet  nothing  has  been  done  upon  this  company's 
propni  ty.  There  are  nobondsoutstandlng  on  the  Cumberland  Plateau 
Bit.;  this  railroad  Is  leased  by  the  Tennessee  Central  Ball  way,  and  the 
lease  passes  to  the  Tennessee  Central  RR.  Co.  by  the  consolidation, 
and  It  purposes  purchasing  the  properties  of  the  company  later.  No 
bonds  are  to  be  Issued  by  the  present  plan  on  the  mileage  of  this  com- 
pany. 

Construction  of  the  line  northwestwardly  from  Naebville 
by  way  of  Clarksville  to  a  connection  with  the  I.  C.  in  Ken- 
tucky is  to  be  begun  at  an  early  date. 

Lease  of  Terminals. — The  shareholders  also  voted  to  lease 
the  facilities  of  the  Nashville  Terminal  Co.,  which  see  above. 
— V.  74,  p.  577. 

Union  Traction  Co.  of  Philadelphia.— Subway.—  See  Mar- 
ket Street  Elevated  Passenger  Ry.  above.— V.  74,  p.  528,  479. 

United  Railroads  of  San  Francisco..— Directors.—  The 
following  have  been  elected  directors  : 

San  Francisco  men :  Thomas  Brown,  Cashier  Bank  of  California  ; 
Antoine  Borel  of  Antolne  Borel  &  Co.,  bankers;  Isatas  W.  Hellman. 
President  Bank  of  Nevada  and  President  Union  Trust  Co.;  Charles 
Holbrook  of  Mfssrs.  Holbrook,  Merrill  &8teteon,  hardware  merch- 
ants; Arthur  Holland;  Joseph  Tobin,  counsel  of  the  Hibernia  Savings 
Bank ;  Alexander  B.  Williamson  of  Messrs.  Balfour,  Guthrie  &  Co.  ex- 
port merchants.    Also  J.  M.  Duane  of  Brown  Bros.,  New  York. 

The  acting  President  is  Arthur  Holland,  formerly  a  mem- 
ber of  the  firm  of  Naylor  &  Co.,  metal  merchants,  New  York, 
Pittsburg  and  London. 

Bonds.— A  stockholders'  meeting  to  authorize  the  issue  of 
$20,000,000  of  the  $35,275,000  general  first  mortgage  4s  (see  V. 
74,  p.  631,)  will  be  held  June  5-.— V.  74,  p.  631,  529. 

Western  Ohio  (Electric)  Ry.— Listed  in  Cleveland.— This 
company's  $3,000,000  capital  stock  has  been  listed  on  the 
Cleveland  Stock  Exchange.— V.  74,  p.  632. 

Western  Maryland  RR.— New  Bids, — All  the  bidders  for 
the  interest  of  the  City  of  Baltimore  in  this  road  presented 
on  Thursday  revised  bids  accepting  the  new  conditions  and 
increasing  the  amounts  offered.  The  special  committee  of 
the  City  Council,  after  receiving  the  proposals,  withheld 
approval  of  the  Mayor's  ordinance  to  sell  the  road  to  the  Ful- 
ler-Gould syndicate,  and  resolved  to  submit  the  entire  mat- 
ter to  the  Council  next  Monday. 

The  revised  bids  (compare  V.  74,  p.  631.)  are  described  as 
follows: 

The  Reading  Co.  inoreases  its  cash  bid  from  $7,004,098  to  $10,001,- 
000,  and  agrees  to  begin  within  two  years  and  oomplete  within  eight 
years  by  construction,  lease  on  trackage  or  operating  agreement,  a 
oonneotion  between  the  Western  Maryland  and  the  West  Virginia 
Central.  It  proposes  to  make  the  Western  Maryland  an  integral  part 
of  the  Reading  system;  and  declares  that  no  other  railroad  or  corpor- 
ation has  any  present  or  contemplated  interest  In  the  proposal.  The 
Reading  declines,  however,  to  make  any  definite  pledge  as  to  ex- 
tension to  tidewater  or  terminals  until  location  and  cost  are  carefully 
considered. 

The  Hauibleton  Cook  syndicate  increased  its  bid  from  $6,000,000  in 
cash  and  $4,000,000  in  the  stock  of  a  new  railroad  company  to  $9,- 
2  0,000  oash. 

The  Fuller  Gould  syndicate  raises  its  original  bid  $241,550  53,  to 
ni;  ke  the  sum  of  $8,751, ;>70  45,  the  amount  stipulated  in  the  ordi- 
nance as  representing  the  obligations  of  the  Western  Maryland  Rail- 
road to  the  City  of  Baltimore,  and  accepts  outright  the  terms  of  Mayor 
Hayes's  proposed  ordinance. 

The  Varney-Sohoen-Philadelphia  syndicate  Inoreases  Its  bid  to  $10,- 
100,000.- V.  74,  p.  777,  728. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allied  Securities  Co.— Purchase  of  Stoclc.—See  Page 
Woven  Wire  Fence  Co.  below. 

Amalgamated  Copper  to.— Dividend, — A  quarterly  divi- 
dend of  3^  of  1  per  cent  was  declared  on  Thursday,  contrast- 
ing with  1  per  cent  last  January,  \)4  per  cent  last  October 
and  2  p.  o.  quarterly  from  October,  1899,  to  July,  1901,  both 
inclusive. 

Dividend  of  Controlled  Company  Reduced. — See  Anaconda 
Copper  Mining  Co.  below.— V.  74,  p.  579,  269. 

American  Alkali  Co.—  Committee's  Report.—  The  commit- 
tee appointed  ,to  investigate  the  accounts  of  the  company 
(see  V.  73,  p.  058)  reported  at  the  meeting  on  Thursday  that 
various  discrepancies  had  been  discovered,  particularly  with 
reference  to  the  amount  paid  to  the  Commercial  Develop- 
ment Company  of  England  for  patents.— V.  74,  p.  882,  98. 

American  Brake-Shoo  &  Foundry  Co.— Plants.-  In  addi- 
tion to  the  properties  already  rmmt'ii  the  company  recently 
took  over  the  property  of  the  Htrteter  Brake- Shoe  Co.,  Chi- 
cago, 111.    See  V.  71,  p.  570. 
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Tuo  officer*  and  directors  are  : 

Ai.«Jr     0   airman  of  board  of  dlreotors,  H.  U. 
Baduul  i  l*i  alt ;  Treasurer,  L.    O.  hodman  , 

rein;  ->lioll*lii»ri;er. 

iiitirttJr.B.  U    lluttuut.   F.  M.  Atterholt,  T.    P. 
H   i     itui,  I.  ii    H.xtiuaii.  u  .  1„.  tthellabarger,  Joy 
Morton.  ii>-..rgo  31    Wright  and  Wtiudell  J.  Wright. 

The  company,  which  baa  its  general  offices  in  the  Gr«at 
Northern  Building,  Chicago,  will  <io  a  large  export  buainess. 
F.  M.  Atterholt,  of  Akron,  O.,  promoted  the  conaolidation. 

Auierlcuu  (Kouud  Dale)  Cotton  i)o.-S.', 000,000  Bonds.— 
This  company  ia  arranging  to  issue  $2,000,000  (5  per  cent  8- 
year  gold  debenture  bonda  due  April  1, 1905,  to  take  np  about 
$1,000,000  of  existing  indebtedness  and  to  provide  additional 
working  capital.  The  company  last  year  turned  out  500,000 
bales  of  cotton  and  expects  to  increase  this  largely  the  cur 
rent  year.— V.  74,  p.  153. 

American  Cotton  Oil  Co.—  Rumors — See  Virginia-Caro- 
lina Chemical  Co.— V.  73,  p.  1059,  1063,  1065, 

American  Woolen  Co.— Strike.—  The  strike  which  began 
at  one  of  the  company's  mills  in  January  last  has  latterly 
assumed  serious  proportions.  The  weavers  at  nearly  all 
the  mills  making  ;tancy  worsteds  are  now  idle  and  deliveries 
of  this  class  of  goods  have  had  to  be  indefinitely  postponed. 
The  strikers  claim  that  of  the  company's  total  looms  of  all 
kinds,  numbering  some  5,400,  about  2,500  broad  looms  are 
tied  up  by  the  strike.  The  company,  on  the  other  hand, 
claims  to  nave  "more  looms  tunning  than  any  one  would 
suppose.'  The  efforts  on  Thursday  to  call  out  the  weavers 
at  the  Washington  Mill  in  Lawrence  seem  to  have  failed,  and 
it  is  therefore  hoped  the  worst  is  past.  The  proposition  to 
equalize  wages  for  the  double-loom  weaving  of  fancy  goods 
is  the  basis  of  the  trouble.— V.  74,  p.  527,  584. 

Anaconda  Copper  Mining  Co. — Divideni  Reduced. — The 
directors  on  Tuesday  declared  "a  dividend"  of  50  cents  per 
share  (2  percent),  contrasting  with  a  "semi-annual"  dividend 
of  $1  25  a  share  last  October,  and  with  $2  in  April,  and  at 
preceding  semi-annual  periods  since  November,  1899.  A  ma- 
jority of  the  $30,000,000  capital  stock  is  owned  by  the  Amal- 
gamated Copper  Co.— V.  73,  p.  664. 

Bay  State  Gas  Co.— Rumors.— See  New  Eogland  Gas  & 
Coke  below. -V.  74,  p.  723,  328. 

Canadian  Copper  Co.— Sale  of  Control. — The  price  paid 
for  stock  of  this  company  (total  issue  $2,500,000)  by  the  In- 
ternational Nickel  Co.  is  reported  by  the  "  Cleveland  Leader" 
as  about  $175  per  $100  share.— V.  74,  p.  729. 

Colorado  Fael  &  Iron  Co.— Called  Bonds.— General  mort 
gage  bonds  issued  in  1889  by  the  Colorado  Fuel  Co.,  have,  to 
the  amount  of  $148,000,  been  drawn  by  lot  for  redemption  at 
110  and  interest  on  May  1  at  the  Atlantic  Trust  Co.,  49  Wall 
St.,  after  which  date  interest  thereon  will  cease. — V.  74,  p. 
729,  682. 

Commercial  Telephone  Co.,  Texas,  Etc.— Mortgage.— This 
company  has  filed  at  Austin,  Tex,,  a  mortgage  to  the  Terri- 
torial Trust  &  Surety  Co.,  as  trustee  to  seoure  $1,000,000  first 
mortgage  6  per  cent  bonds,  maturing  January  1,  1922. 

Consolidated  Gas  Co.,  Baltimore.— No  New  Company.— 
The  Governor  of  Maryland  has  vetoed  the  bill  incorporating 
an  opposition  concern. — V.  73,  p.  662. 

Consolidated  Storage  Batteries  Co. — Consolidation.— 
The  company  was  incorporated  in  New  Jersey  on  March  14, 
with  $10,000,000  authorized  capital  stock,  in  $50  shares,  as  a 
consolidation  of  the  International  Storage  Battery  Co.,  a 
Maine  corporation  with  $1,000,000  stock,  and  United  States 
Battery  Co.,  a  New  York  State  Corporation,  with  $250,000 
stock,  the  factory  of  the  latter  being  located  in  Brooklyn. 
The  plan  of  the  new  company  includes  the  erection  of  a  large 
plant  in  New  Jersey.  The  batteries  manufactured  are  claimed 
to  embrace  improvements  on  any  heretofore  made,  and  are 
used  for  the  following  purposes,  viz.: 

Central  station  lighting  and  power,  electric  bells,  carriages,  eleva- 
tors, launches,  locomotives,  lire  alarm  telegraph,  phonographs,  rail- 
road switch  and  signal  apparatus,  street  oar  lighting,  telegraph, 
telephone,  trolley  regulation,  carriage  lighting,  automatio  pianos,  etc 

Andrew  McKinney  &  Co.,  of  New  York,  promoted  the 
consolidation.  The  incorporators  are:  Frank  H.  Lord,  Oscar 
L.  Gugelman  and  George  T.  Holmes.  The  transfer  of  the 
plant  of  the  United  States  Battery  Co.  was  delayed  by 
the  death  of  one  of  the  interested  parties,  but  having  been 
fully  agreed  upon  was  expected  to  be  effected  shortly.  Of  the 
authorized  capital  stock  (all  of  one  class) ,  the  present  issue  is 
to  be  $6,000,000;  no  bonds,  old  or  new.  New  Jersey  repre- 
sentative, Corporation  Trust  Co. 


Hninlutou  Coal  Co,  Re  capitalization  and  I. vane.  —  See  Do- 
minion linn  .v  8te<  1  Oo.  below.  -V.  73,  p.  30. 

Dominion  Iron  A  Steel  Co.-  Lease  of  Dominion  Coal  ('<'. 
Arranged  Ntto  Btoek\—  The  directors  on  April  14  uuani- 
inouhiy  adopted  resolutions  recommending  bo  ths  lharo- 
holder*  a  leaie  of  the  properties  of  iiie  Dominion  Coal  ('«>., 
_'  dividends  at  the  rate  of  N  per  cent  per  annum 
on  the  coal  company's  common  stock.  By  the  tnrmsof  the 
proposed  at-  1  the  coal  oompany  will  pay  oil  its  $2,700,- 

tiOO    bonds   and    f 3, DOO.OdO   preferred   stock   by    the   inane  of 

♦5,000,000  common    atock  at  110  to  its  common  shareholders, 

thereby  Inoi  easing  an  total  capitalization  to  $20,O(JO,O00. 

Mr.  James  BOSS  ways  : 

1 1  in  snooted  that  the  net  earnings  of  the  Coal  Company  will  be  suf- 
Qolent  1, nt  only  in  pay  ihn  rental  which  the  Bti-el  Company  has  under- 

Lik.-u,  lull .  V,  111     HOOU     provide    Milllcli-llt    hlllolllH    no  iiIiikh  In     ni.rlllm 

Interest  on  the  bond!  and  the  dividend  on  the  preferred  stock  of  the 
Steel  Company,  tbna  lea  v  Ink  the  entire  earning  of  the  steel  Company 
available  fin  dividend!  OB   H«  eonnuon  stock. 

New  Stock.— The  directors  alBO  voted  on  April  14  to  issue 
$5,000,000  new  stock  and  to  offer  it  at  sixty  cents  on  the  dol- 
lar to  the  present  shareholders,  pro  rata.  The  whole  amount 
has  been  underwritten  by  a  strong  syndicate  of  Canadian  and 
American  capitalists  interested  in  the  two  enterprises.  This 
issue  will,  it  la  understood,  increase  the  common  stock  from 
$15,000,000  to  $20,000,000.  The  shareholders  will  meet  May 
1  to  authorize  the  new  stock. 

Officers. — Hi  nry  M.  Whitney,  it  is  stated,  has  resigned  the 
presidency  of  Dominion  Iron  &  Steel  and  will  probably  be 
succeeded  by  James  Ross  of  Toronto.    The  board  includes  : 

James  Ross,  A.  J.  Mozham,  Hlr  William  Van  Home,  Hon.  L.  J.  For- 
get, Hon.  Robert  Mackay,  R  B.  Angus,  Hon.  G.  A  Cox.  Toronto; 
Kllas  Rogers,  Toronto;  H.  F.  Dlmook,  New  York;  P.  B.  Pearson,  New 
York  ;  W.  B.  Ross,  Halifax  ;  B.  F.  Pearson,  Halifax.— V.  74,  p.  729, 
630. 

Eastman's  Limited. — Report — Payment  on  Accumulated 
Dividends. — The  London  "  Financial  News"  says  : 

The  report  for  1901  shows  net  profit  £79,810;  to  which  add  £2,436 
brought  forward,  making  a  total  of  £82,247.  Out  of  this  a  dividend 
of  ft  p.  0.,  less  Income  tax,  on  the  preference  shares,  for  the  ~*9  months 
ended  June  30,  18^9,  was  paid  on  July  1, 1901,  amounting  to  £23.653, 
and  a  further  dividend  of  11  p.  o.  for  the  16^  months  ended  Nov.  15, 
1900,  was  paid  on  Jan.  1,  1902,  amounting  to  £51,809.  This  leaves  a 
credit  balance  of  £6,784  to  be  carried  forward  to  1902.  After  the 
above-mentioned  payments  there  are  arrears  on  the  8  p.  0.  cumula- 
tive preference  shares  equivalent  to  9  p.  0.,  or  18s.  per  share.  Since 
last  report  the  property  in  New  York  has  been  sold  for  $930,000,  out 
of  whioh  the  original  mortgage  of  $400,000  on  the  property  of  the 
American  oompany  has  been  paid  off,  and  of  the  balanoe  ($530,000) 
this  oompany  has  received  £99,049  on  account.  On  Jan.  1, 1902,  the 
balanoe  of  the  6  per  oent  debentures,  amounting  to  £100,340,  was  re- 
deemed, thus  reinstating  the  preference  shares  as  the  first  charge 
upon  the  assets.— V.  70,  p.  844. 

Electric  Company  of  America.—  Earnings.— A  circular 
signed  by  President  Snowden  says  : 

The  results  of  the  operation  of  the  company  for  the  year  ending  Deo, 
3lst,  1901,  are 'the  most  satisfactory  of  any  year  since  its  organiza- 
tion. The  net  earnings  from  operating  subsidiary  companies  alone 
was  over  $280,000,  or  about  $80,000  In  excess  of  our  present  dividend. 
The  surplus  account  will  show  a  credit  balance  of  about  $900,000. 
The  net  earnings  from  operations  are  steadily  increasing;  for  the 
months  of  January  and  February.  1902,  the  Increase  was  32  per  oent 
over  the  same  months  of  1901.  I  confidently  expect  that  the  net  earn- 
ings from  subsidiary  companies  alone  will  reach  $325,000  for  the 
year  1903. 

The  question  of  eliminating  the  assessable  feature  of  the 
stock  and  reducing  the  par  value  of  the  stock  to  $10  full  paid, 
will  be  acted  on  by  the  shareholders  April  22.  In  making 
this  change  President  Snowden  says:  "In  doing  this  the 
large  amount  standing  to  the  credit  of  the  surplus  account 
will  be  utilized  to  as  great  an  extent  as  is  possible."— See  V. 
74,  p.  777. 

Fore  River  Ship  &  Engine  Co.,  Quincy,  Mass.— Stock 
Offered. — This  company,  incorporated  in  New  Jersey  in  Feb- 
ruary, 1901,  as  the  successor  of  a  copartnership  dating  back 
to  1884,  is  offering  for  public  subscription  10,000  shares  of 
preferred  stock  at  par  ($100  per  share),  one  share  of  common 
stock  being  given  as  bonus  with  each  two  shares  of  the  pre- 
ferred. The  authorized  capital  stock  is  $4,000,000,  one-half 
of  which  is  7  p.  c.  non-cumulative  preferred  ;  outstanding, 
including  present  offering,  $1,500,000  common  and  $2,000,000 
preferred.  The  charter  provides  that  one- half  of  the  net 
profits  in  excess  of  7  per  cent  on  the  preferred  stock  shall  be 
neld  as  a  sinking  fund  for  retiring  the  preferred  stock  at  125. 
The  earnings  for  the  five  months  ended  Dec.  81, 1901,  are  re- 
ported as  $101,574.  The  contracts  in  band  aggregate  $8,907,- 
000,  including  the  15,000-ton  battleships,  New  Jersey  and 
Rhode  Island,  a  11,000-ton  seven-masted  s'eel  schooner,  etc. 
Officers: 

Thomas  A.  Watson,  President ;  D.  H.  Andrews ;  Charles  S.  Dennis ; 
James  B.  Dill;  George  W.  Davenport,  Secretary  ami  Trcnsurer; 
Frank  o.  Wellington,  General  Manager;  Howard  P.  Elwell;  William 
O.  Habberley. 

Boston  office,  176  Federal  St. 

Illinois  Car  &  Equipment  Co.— Lease.—  Sae  Pressed  Steel 
Car  Co.  below.— V.  74.  p.  729. 

International  Nickel  Co.— Office.— The  company  has  taken 
offices  in  the  new  building,  Nos.  73  74  Broadway. 

Purchase  Price. — See  Canadian  Copper  Co.  above.— V.  '4 
p.  730. 

International    Power    Co.— First  Dividend  on   Common 
Stock. — The  company  on  Friday  declared  ■  ••quarterly"  dtl 
dend  of  2%  per  cent  on  its  $6,400,000  common  Stook, 

President's  Purchase.  —  President  J.  H.  II  vuilev  has  pur- 
chased "for  his  own  personal  account  and  not  for  the  account 
of  the  International  Power,"  certain  assets  of  the  defunct 
New  England  Electrio  Vehicle  Transportation  Co  of  Boston 
(V.  78,  p.  239)  and  also  the    charter    of    the   Ueneval   Car- 
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riage  Co.  of  Now  York,  the  two  acquisitions,  it  is  laid,  rep* 
resenting  about  $1, 000.000. 

Offlot,  Etc. — The  company  has  taken  for  its  offices  the 
eighteenth  floor  of  tho  new  Century  Building,  No.  78  Broad' 
way.— V.  72,  p.  1240. 

Memphis  (Teiin.)  Light  &  Power  Co.— Conditional  Salt  of 
Control.—  President  S.  T.  Carnes  has  made  a  '.«  conditional 
sale  "  of  his  holdings  in  the  company's  stock  (about  $255,000 
of  the  Issue  of  $500,000)  to  Anthony  Brady  of  New  York  and 
C.  K.  G.  Billings  of  Chicago.— V.  72,  p.  1180. 

(Frank  A.)  Munsey  Co.—  Incorporated — Stock  Offered.— 
This  comDany  was  incorporated  at  Albany  on  April  12,  with 
$10,000,000  stock,  all  of  one  class,  in  $100  shares,  to  take  over 
the  magazine  and  newspaper  interests  of  Frank  A  Munsey, 
publisher  of  "Munsey's  Maarazine,"  the  "Argosy,"  the  "  Wash- 
ington Daily  Times"  and  the  "New  York  Daily  News."  The 
entire  $10,000,000  stock  is  outstanding,  a  majority  of  It  being 
held  by  Mr.  Munsey.  The  remainder  of  the  issue  was  recently 
offered  to  the  public  at  par,  dividends  to  be  paid  quarterly 
from  July  1,  etc.,  1902. 

A  circular  contains  the  following  information: 

Mr.  Munsey  received  last  year  from  the  properties  oonveyed  to  the 
new  company  an  amount  equal  to  7  per  cent  on  the  $10,000,000  stock. 
The  net  profits  of  "Munsey  Magazine''  were  $698,618;  of  "The  Argosy" 
(present  circulation  2t>5,000  copies)  double  those  of  previous  year 
and  rapidly  Increasing;  of  the  "Dally  News"  over  $100,000. 

There  is  no  present  intention  of  issuing  bonds.  The  estab- 
lishment of  a  book  department  is  contemplated. 

New  England  (Jas  &  Coke  Co. — Receiver's  Certificates.— 
Judge  Colt  in  the  United  States  Circuit  Court  at  Boston  on 
Tuesday  authorized  the  issue  of  $285,000  receiver's  certifi- 
cates, with  a  first  lien  on  the  property,  in  order  to  pay  urgent 
claims,  including  it  is  said,  about  $205,000  due  the  Dominion 
Coal  Co.  for  April  and  May  coals,  and  two  years'  taxes  due 
the  city  of  Everett. 

Deposits.— It  is  announced  that  a  large  majority  of  the  stock 
and  the  bonds  has  been  deposited  in  accordance  with  the 
circulars  issued  last  week.    See  advertisement  page  ix. 

Rumor.— In  view  of  the  report  from  Boston  that  default  is 
likely  to  be  made  on  the  Boston  United  Gas  bonds  (Bay  State 
Gas)  preparatory  to  a  general  reorganization,  it  is  interesting 
to  note  the  advertisement  of  the  Mercantile  Trust  Co.  of  this 
city  calling  for  sealed  proposals  to  sell  to  the  sinking  fund 
$90,000  of  the  first  series  bonds  at  not  exceeding  105  and  in- 
terest.—V.  74,  p.  778. 

New  England  (Bell)  Telephone  &  Telegraph  Co.— Hew 

Stock, — The  shareholders  will  vote  May  5  on  a  proposition  to 
increase  the  authorized  capital  stock  from  $20,000,000  to 
$30,000,000.— V  72,  p.  1241. 

New  York  City  District  Water  Supply  Co.— See  New  York 
&  Westchester  Water  Co.  below.— V.  71,  p.  185. 

New  York  &  Westchester  Water  Co.-  City  May  Pur 
chase.—  Governor  Odell  on  April  18  signed  the  bill  author- 
izing the  city  either  to  buy  the  company's  plant  or  to 
lay  new  mains  to  obtain  a  sufficient  water  supply  for  the  an- 
nexed district.  The  company,  it  is  alleged,  has  been  buying 
a  part  of  ite  water  from  the  city  at  one  cent  per  100  gallons 
and  selling  it  to  residents  at  thirteen  cents  per  100  gallons. 

W.  H.  Ellis,  President  and  one  of  the  receivers  of  the  com- 
pany, i3  quoted  as  saying: 

If  our  property  Is  appraised  at  less  than  $7,500,000,  we  will  take 
tho  matter  to  the  courts.  I  hold  the  value  of  onr  franchise  alone  at 
$1,800,000.  Our  properties  oonslstof  over  61  miles  of  mains  Inside 
the  city  limits,  two  pumping  stations,  three  reservoirs,  one  stand 
pipe  and  20  acres  of  land  at  Glen  Park,  and  one  pumping  station  In 
Yonkers.  The  present  oompany  is  a  consolidation  of  the  New  York  <fe 
Westchester  Water  Co.,  New  York  City  DIstrlot  Water  Supply  Oo.and 
Upper  New  York  City  Water  Co.  The  northerly  limit  of  our  water 
system  is  at  North  Tarry  town  and  the  southerly  limit  at  177th  Street, 
we  furnish  water  to  3,9oO  private  consumers  in  the  villages  of  West 
Chester,  Unlonport,  Bronxdale,  Willlamsbridge,  Waketleld  and  East 
Cheater.  We  also  supply  the  Catholic  Protectory,  Fort  Sohuyler,  New 
York  New  Haven  &  Hartford  RR.,  Hart's  Island,  City  Island,  all  the 
schools  and  court  houses  in  the  Annexed  DIstrlot,  and  600  fire  hy- 
drants In  the  Bronx  for  whloh  the  city  pays  us  $40  per  year  per  hy- 
drant. The  combined  Stock  of  the  three  companies  is  $iO,000,OuO, 
and  each  oompany  has  Issued  $1,000,000  of  6  per  oent  first  mortgage 
bonds.  We  have  not  paid  Interest  on  the  bonds  since  1894,  and  that's 
why  we  are  in  the  hands  of  a  receiver.  But  our  lnoome  showed  an  In- 
crease of  $25,000  last  year,  and  will  show  an  even  larger  one  the 
present  year. 

The  bondholders  will  meet  to-day  to  consider  the  situation. 
—V.  73,  p.  1013. 

Page  Woven-Wire  Fence  Co.— "Allied  Securities  Co."  to 
Acquire  Control. — A  circular  has  been  sent  to  the  sharehold- 
ers of  this  company  (eee  V.  73,  p.  1359,)  offering  to  give  in 
exchange  for  the  company's  securities  ($5, (0(1,000  common 
stock,  $1,000,000  preferred  stock  and  $2,000,000  5  per  cent  20- 
year  gold  bonds)  stock  of  the  recently  organized  "Allied  Se- 
curities Co.  on  the  following  basis,  viz. : 

Nine  hundred  and  fifty  dollars  of  Allied  Securities  stock  for  $1,0C0 
of  the  Pa«e  Company  bonds,  $95  of  Allied  Securities  stock  for  $100  of 
the  f'age company  preferred  stock  and  $10  of  Allied  Heourltles  stock 
for  $10O  of  the  Page  common  stock. 

These  terms  are  said  to  have  been  accepted  by  a  majority 
in  interest  of  the  shareholders. 

The  circular  further  says  : 

Securities  '  'ornpany  st«ck,  by  reason  of  Its  conservative  capi- 
talization, on  account  of  the  large  dividends  that  can  be  paid  on  it 
from  the  earning!  Of  the  Page  Com  puny 'n  Htoolf,  which  it  acquires,  will 
have  hi>  Immediate  market  value  of  not  less  than  $125  per  share.  We 
believe  the  Allied  Securities  Co.  will  be  able  to  pay  not  leHs  than  a  10- 

fier-oent  dividend  in  Its  flrnt  corj orate  yem  and  much  larger  dividends 
mm  .Her.  We  belli  ve  more  than  five-sixths  or  the  entire  capital  Of 
the  Page  Oompany  will  be  acquired  by  the  Allied  Heourltles  (Jo.  In 
that  event,  the  management  of  the  Allied  Securities  Co.  will  be  vested 
In  a  board  01  directors  which  will  be  largelyeom  posed  of  the  directors 
of  the  Page  Company. 


Tho  Allied  t-ecurities  Co.  was  incorporated  in  Now  Jersey 

on  April  7  (New  J'lsoy  representative.  Corporation  Tsost 
Co,)  with  nominal  authorized  capita]  itook,  nud<  r  the 
direction  of  tho  OaloagO  firm  of  Cody  &  Woodle  for  the 
purpose,  as  currently  stated,  of  bringing  under  one  control 
tho  leading  woven-wire  companies  of  the  United  States.— V. 
73.  p.  1359. 

Pennsylvania  Steel  Co.  -Report.—  The  report  of  the  New 
Jersey  (parent)  company  shows  that  the  operating  compa- 
nies for  the  calendar  year  1001  earned  over  charge!  and 
depreciation  $2,161,506,  contrasting  with  $1,271,059  in  1900, 
and  paid  dividends  aggregating  $1,150,750  to  the;  New  Jersey, 
Company  as  owner  of  substantially  all  their  stock.  The  last- 
named  company  from  this  and  other  sources  derived  $1,215,- 
(62,  and  therefrom  paid  expenses  of  $30,581  and  provided  for 
its  preferred  dividends  aggregating  7  per  cent  (including  one 
payable  in  May,  1902),  viz.,  about  $1,152,000,  leaving  a  bal- 
ance of  eay  $32,C'O0,  to  which  should  be  added  the  surplus 
over  dividends  of  the  operating  companies,  viz.,  $1,010,756. — 
V.  74,  p.  534. 

Pittsburg  Coal  Co. — Bond  Issue. — The  shareholders  will 
vote  April  29  on  a  proposition  to  issue  $6,000,000  of  5  per  cent 
mortgage  gold  bonds,  payable  $1,000,000  yearly  to  and  in- 
cluding Feb.  1,  1908;  par  value  of  bonds,  $25,000,  interest 
payable  quarterly.  The  Union  Trust  Co.  of  Pittsburg,  it  is 
said,  will  purchase  the  entire  issue.  The  proceeds  will  be 
used  to  reimburse  the  company  for  the  large  expenditures  since 
its  organization  in  Oct.,  1899,  in  the  purchase  of  coal  lands 
the  area  of  these  lands  having  been  increased  since  that  time 
from  82,000  to  over  150,000  acres,  at  a  cost  as  shown  per  bal- 
ance sheet  of  Dec.  31,  1901,  of  $6,193,392.  (See  V.  74,  p.  376.) 
The  bonds  are  to  be  secured  by  pledge  of  the  stocks  of  some 
of  the  underlying  or  subsidiary  corporations.— V.  74,  p.  376. 

Planters  Compress  Co. — Reorganization  Plan.— Experi- 
ence has  shown  that  a  proper  extension  of  the  business  re- 
quires the  commercial  handling  of  a  portion  of  the  products 
baled  upon  the  Lowry  compress.  For  this  {reason  a  mate- 
rial increase  in  working  capital  is  required;  it  also  seems 
best  to  merge  the  business  with  that  of  the  allied  company, 
the  Indo-Egyptian  Compress  Co.  A  reorganization  commit- 
tee, consisting  of  Otto  T.  Bannard,  Edward  D.  Toland,  T. 
Jefferson  Coolidge  Jr.,  Amos  T.  French,  Charles  Hayden 
and  Arthur  R.  Marsh,  has  therefore  prepared  a  plan  of  re- 
organization which  provides  that  a  new  corporation  shall 
be  organized  to  acquire  the  business  and  assets  of  both  cor- 
porations.   The  new  company  will  issue  the  following: 

NEW  SECURITIES. 

Preferred  stock,  7  p.  o.  non-cumulative,  with  preference 
also  as  to  principal  in  case  of  liquidation;  par  value 
of  shares,  $100 $3,250,000 

Of  whioh  for  assessment  of  $10  per  $50-share  on  180,- 
000  trust  shares,  and  $20  per  share  on  10,000  con- 
tracts for  shares  ($100)  of  Planters  Compress  Co 2,000,000 

For  assessment  of  $2  50  per  share  on  125,000  shares 
of  the  Indo-Egyptian  Compress  Co 312,500 

To  be  used  as  the  committee  may  deem  advisable  for 
the  acquisition  of  additional  ginning  plants,  ware- 
houses or  other  property;  for  raising   farther  cash 

capital,  expenses  of  reorganization,  eto 937,500 

Common  stock,  in  $100  shares $6,750,000 

1.  In  exchange  for  180,000  trust  shares  (par  value, 
$9,000,000)  of  Planters  Compress  Co 4,500,000 

2.  In  exchange  for  10,000   contracts   for   shares  (par 

value,  $l,0O0,OC0)  of  the  Planters  Compress  Co 500,000 

3.  In  exchange  for  125.000  shares  of  stock  (par,  $12,- 

600,000)  of  the  Indo-Egyptian  Compress  Co 781,250 

4.  To  be  used  as  stated  above  in  case  of  $937,500  pre- 
ferred stock 968,750 

Note.— The  stock  of  the  new  corporation  maybe  plaoed  in  the  hand 
of  voting  trustees  for  suoh  time  and  upon  suoh  conditions  as  the  re- 
organization Committee  may  determine,  provided  they  believe  it  nec- 
essary for  the  protection  of  the  minority  stockholders. 

The  terms  of  exchange  of  the  old  shares,  etc.,  for  the  new 
securities  are  as  follows: 

If  paying   Will  receive. . 

Assess.  New  pref.    New  com. 
Planters  Compress  Co.— 

Trust  shares  (nar.  $50) $10  00  $10  00  $25  00 

Contract  for  shares,  equal  to  two  trust 

shares  ($100; 20  00  20  00  50 

Indo-Egyptian  Comp.  Co.  stk.,  par,  $100     2  50  2  50  6  25 

It  is  proposed  that  at  least  $2,312,500  shall  be  contributed 
to  the  new  corporation  as  cash  capital,  and  that  the  new  cor- 
poration shall  assum«  the  outstanding  liabilities  of  both  of 
the  old  companies.  If  the  business  and  assets  of  the  Plant- 
ers Compress  Co.  alone  are  acquired,  the  cash  capital  con- 
tributed may  be  $2,000,000,  and  such  reduction  may  be  made 
in  the  amount  of  stock  of  the  new  corporation  to  be  issued 
as  the  reorganization  committee  may  determine. 

As  prompt  action  is  imperative,  the  time  for  deposit  of 
shares  of  the  two  companie3  with  the  respective  depositaries 
is  limited  to  April  25,  1902.  The  time  for  declaring  the  plan 
operative  is  to  be  limited  to  April  1,  1903.  The  assessment 
will  be  called  on  30  days'  notice  from  the  committee.  The 
depositaries  are: 

Planters  Compress  Co.;  Old  Colony  Trust  Co.  of  Boston  and  Conti- 
nental Trust  Co.  of  New  York. 

Indo-Egyptian  Compress  Co.:  City  Trust  Co.  of  Boston  or  Manhattan 
Trust  Co.  of  New  York. 

The  committee  says:  "It  is  believed  that  the  new  business 
offered,  and  which  can  be  accepted,  provided  this  plan  is 
adopted,  justifies  the  expectation  that  the  new  company  will 
earn  from  the  start  largely  in  excess  of  the  amount  required 
to  pay  the  preferred  dividend."  See  also  advertisement  on 
another  pag«.— V.  74,  p.  634. 

Vtf  For  other  InvoMtuieiit  IVewi  «eo  Fugon  835  and  830. 
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MEXICAN  NATIONAL    RAILROAD   COMPANY. 


iik,  I    \i.  REPORT    FOR  THE  \i:ai;    ENDING   DE(  EMBER  81,  1901. 


tin.    11X11   v  s    NATION Al    luiiitotixo. 

BH    "i  ki 
1   Nabsai    Hi 

AlKII.    1  1.    1 

7b  the  >  l«r»  ami  Bond 

Tl  i  of  your  prop 

the  ibmitted 

MTATIMKNl UK     I    vi;n  l     ALL,    BOUBOJC9,  AND    DIB. 

Al.L    A.UOOUHTB,     iok     mi; 
\  BAB  KB  31.  1901. 

BTlltBH  from  the  operation   ol   the  road,  In   Mexican 

$7,724,526  40 

Coat  or  working  the  road 4,801,333  25 

Net  over  0M1  of  working $2,923,103  15 

Equivalent  In  Gold  (478998) $1,400,197  90 

From  which  dedui  lOrdinary  repairs  and 

replacements,  no     properly    ohargeable  to  Cap- 
ital Account. 

1.  Currency. 

Additions  to  looomotlve  equipment $58,830  a4 

AdiUtlonato  onr  enittpujent 7,113  67 

Additions  to  shop  buildings 4,196  34 

Additions  to   Ue  tracks  ami   right-of-way 

ground-.   3,642  24 

New  warehouses  and  station  buildings 3,828  18 

Change  of  line  and  gradient 537  83 

Increased  weight  of  rails  renewed 8,777  60 

Additional  permanent  water  facilities 1,964  78 

$96,S90  98 
Lets: 

Proceeds  of  sale  of  tracks  at  Monterey 6,853  55 

80.037  43 

Balanoe  remaining $1,320,160  47 

From  which  deduct  the  following  general  ex- 
penses, not  included  in  the  cost  of  working  the 
road. 

Taxes $21,32848 

Expenses,   collection   and  distribution  of 

subsidy 28121 

Expenses,  London  Agency 5,093  43 

Exchange 21,598  04 

Interest  ar.d  discount 9,417  85 

Rental  Michoacan  &  Paclno  leased  line 3,756  31 

Amount  written  off  account  of  depreciation 

In  Mexican  assets  prior  to  1901 109,090  91 

170,566  23 

Net  over  all   expenses,  renewals  and  re- 
placements  $1,149,594  24 

Interest  on  Prior  Lien  Bonds  for  1901 653.000  00 

$496,594  24 

Balance  from  year  1900 $550,080  49 

Less  4>«  per  oent  dividend  declared  on  "A" 
Bondsin  1S01 547,425  00 

Balance  remaining  on  hand $499,249  73 


Reference  may  be  had  to  the  usual  statements  of  the  Treas- 
urer, published  herewith,  for  more  detailed  information  as 
to  earnings  and  expenditures. 

The  accounts  for  this  year  have  been  kept  in  Mexican 
currency,  and  converted  at  the  actual  rate  of  exchange, 
thus  replacing  the  system  of  an  arbitrary  rate  heretofore 
used  for  convenience  of  bookkeeping.  The  reasons  for  the 
use  of  the  former  system,  and  for  the  change  to  the  present 
one,  were  fully  explained  in  the  last  annual  report. 

As  a  consequence  of  this  change,  no  comparisons  of 
operating  results  of  this  year  with  last,  except  as  to  gross 
earnings,  would  be  useful,  and  they  are  therefore  omitted. 

In  making  the  conversion  of  Mexican  assets  ard  liabilities 
to  actual  gold  values  at  the  close  of  last  year,  a  depreciation 
of  $280.730  76  was  produced,  which  was  explained  in  the  last 
annual  report. 

S109.090  91  of  this  amount  was  charged  off  against  income 
month  by  month  during  1901.  The  actual  net  income  from 
the  property  over  all  expenses,  renewals  and  replacements 
is  somewhat  in  excess  of  last  year,  but  is  reduced  to  the 
figures  shown  of  $1,1411,59-1  24  by  the  above  change. 

OPERATION. 

The  gross  earnings  lor  the  year  have  been,  in  Mexican 
currency,  $14'.?.17'2  59  less  than  for  the  year  1900. 

Owing  to  a  serious  depression  in  the  business  of  the  coun- 
try, which  prevailed  through  the  later  months  of  1900  and 
almost  entirely  through  the  year  1901,   our  income,  in  com 
mon  with  that  of  nearly   all   the   railway  lines  and  other 
industries  of  the  country.  Buffered  a  reduotion. 

in    the   face   of   this   we   have   had  to  inert  a  depression  in 

the  prioe  of  the  Mexican  dollar,  ami  an  almost  constantly 
growing  increase  in  the  prioe  of  those  supplies  which  had 


to  !>«•  purchased  with  sold, especially  fuel,  altogel  bee  making 
t ins  an  unusuallj  ii.n d  \ ear. 

i  ookins  I'.i.-i.  over  the  bistory  of  the  Company's  op/ 
tiona,  m  fact  over  the  traffic  hi  I  all  the  roads  In  Mex- 

ico, it  will  i..-  teen  that    business  depressions  are    eerj    i 
ooourren  \  uniform  and  gradually  increasing  truth. 

the  rail]  trover  the   last  has  been  the  almost 

unvarying  rule  since  the  opening  of  the  Line.  It 
era!  opinion  of  those  most  oompetent  to  form  a 
forecast  on  the  business  of  the  country,  that  the  experience 
of  the  past  twelve  months  is  only  a  temporary  break  in  the 
heretofore  uniform  progress  in  the  business  development  of 
Blexloo ;  a  progress  which  may  be  said  to  have  been  practi- 
cally uninterrupted  nice  the  country  has  felt  the  Lnuuenoe 

of  modern  facilities  of    transportation.     This  opinion  >eems 

to  be  well  founded,  for  the  reoovery  began  towards  the  end 

of  the  year  1901,  and  for  the  lirst  three  months  of  the  pres- 
ent J  i  Hit-  receipts  have  increased  over  the  same  three 
months  of  the  year  pn\  ions  about  ?i  132,000. 

For  the  reasons  already  stated,  any  comparison  of  ex- 
penses with  Last  year  would  not  Only  he  without  use,  but 
actually  misleading.  For  instance,  t  be  figures  for  the  work- 
ing expenses  of  the  Line  show  an  increase  over  those  of  last 
year  of  1698,356  65,  while  the  percentage  of  gross  earnings 
required  for  working  expenses  seems  to  have  risen  from 
53*16  in  1900  to  83-16  In  190».  As  a  matter  of  fact,  there  has 
been  no  material  changes  beyond  those  due  to  lluctuations 
in  volume  of  traffic,  the  apparent  ditference  being  chiefly 
caused  through  the  operation  of  the  system  of  an  arbitrary 
rate  of  exchange  under  the  former  system  which  absorbed 
into  an  exchange  account  debits  accruing  on  gold  purchases 
which  now  form  a  direct  charge  to  operating  expenses. 

The  Exchange  Account  being  finally  charged  against  In- 
come, the  net  result  was  not  affected. 

The  Uruapan  Hxtension,  70  kilometers  in  length,  com- 
pleted and  opened  for  operation  in  1898,  stands  onourbcoks 
as  a  capital  asset  for  $381,006  9.")  United  States  currency, 
which  is  the  net  cost  of  the  property  to  the  Company  after 
applying,  in  reduction  of  the  original  cost  of  construction, 
the  subsidies  received  from  the  Federal  Government  and 
from  the  State  of  Michoacan.  In  Mexican  currency  the 
earnings  of  the  Extension  during  the  year  have  been  $136,- 
781  64.  The  expenses  have  been  $80,319  18,  and  the  net 
$45,462  46. 

The  result  of  the  lease  of  the  Michoacan  &  Pacific  road 
which  was  effected  on  the  first  day  of  August  in  1900,  has 
been  somewhat  disappointing.  The  interval  between  the 
date  of  the  lease  and  the  close  of  the  present  year  covers  the 
period  of  the  business  depression  of  the  country  above  re- 
ferred to,  and  as  a  consequence  this  road  suffered  with  the 
others.  Your  Company  has  suffered  no  loss  in  the  lease,  be- 
cause the  rental  was  fixed  upon  the  basis  of  a  percentage  of 
the  earnings,  with  a  minimum  reserved  for  the  cost  of  oper- 
ating the  property.  This  minimum  has  protected  your  Com- 
pany against  loss  in  its  operation.  The  traffic  is  improving, 
and  it  is  confidently  expected  that  satisfactory  results  will 
be  obtained  in  the  near  future. 


The  following  is  the  detailed  statement  of  the  disburse- 
ment on  account  of  additions  and  improvements  under  the 
heading  of  "  Extraordinary  Expenses.'' 

Stations  and  Warehouses—  ilex.  Currency, 

For  Superintendent's  offloe  at  Santiago,!  and  extending 

freight  Bodega,  completed $4,507  61 

For  stone  and  brick  passenger  and  freight  station  at  De 

la  Torre,  building  not  completed 3,338  30 

For  a<  quiring  additional  ground  at  Dolores  Hidalgo. 25  58 

For  feuoe  around  Monterey  station,  not  completed 1'20  58 

$7,992  07 

Increasing  Wati:r  Facilities  - 

Expended  in  connection  with  Ojo  Caliente   tank,  on  the 

northern  division $  1,850  00 

Expended  on  account  of  stone  and  Iron  tank  at  Agua 

Buena,  on  southern  division 1,0-6  88 

Completing   VUlaldama  iron  tank,  on  masonry,  on  the 

northern  division 1,928  00 

$4.10198 

ADDITIONS  TO  TRACKS- 

During  the  year  1901  we  put  In  one  additional  aide  track 
atNava,  kilo.  30,  and  graded  for  an  additional  aide  track 
at  kilo.  35,  but  track  has  not  bees  oonip'otod. 

In    Monterey   freight  yard    four    additional  tracks  « 
finished  at  a  oost  of 91,40aM 

At  Monterey  steel  plant  two  kilometers  of  track  were 
built  at  a  cost  of  (not  Inoludlng  value  of  rails  lu  tracks) 

At  Monterey  a  ucw  66  it.  turn  table  and  some  work  on 
torn-table  pit  wh  charged  out  al    

The  walls  of  the  Monterey  rouiul  hoy 

Fence  around  round  house  at  .lr  com- 
pleted  


A  run.  19,  1902.J 
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Rbflaobhont  of  Ram.h— 
On  Mexican  linos  th-*ro   wore   pun-hated    itiiil  laid  875*77 
bona  of  ir»  lb.  steel  rati,  of  which  48810  tons  wore    iui«i 
on  southern  (IIvIhIoii,  trom  kilo,  i  B4'7  to  kilo,  148*8 
422-7  tons  wen*  laid  on  the  northern  division,  fi 
1020-7  to  kilo,  io:ioa.  To  th.ls'aooount  the  value  ol  the 
flifferenoe  in  weight  ,>r  old  rail  taken  up  and  new 
lata,  wan  charged 12,00000 

On  Texas  Hues  iIimc  wme  purchased  and    laid    321*8 
of  45-lb.  stool  rati  from  M.  I'.  Lll*2   tO    M.   I'.  11./.     TO 

thin  iiecouni,  was  oharged  i, lie  difference  In  weight  be 

tween  old  anil  new  rail -5  00 

Kr.u.At  kmknt  OB   LOOOMOTIVHS 
Payments  on  account  of  engines  purchased  in  1898,  1809 
and  1900 118,644  70 

Change  of  Line  lsd  Gb±dibnt— 

Ohangliu'  and  raising  the  Krade   and   lengthening  the  cul- 
vert at  kilo.  2,r>i     1,122  63 

Air-Bbakk  Notks— 

Payments  on  air-Drake  notes 14,851  20 

Total  expenditures,  aooount  of  extraordinary  expenses...  $181,402  30 
From  which  was  deducted  the  proooeds  of  the  sale  of  traok 
at  Monterey,  to  smelter  B,  amounting  to 14,308  16 

Leaving  a  oharge  to  extraordinary  expenses  for  the  year 

1901  of  $167,094  14 


PIR3T  MORTGAGE  BONDS  AND  SUBSIDY. 
The  usual  statement  of  the  Trustee,  showing  the  money 
collected  and  its  application,   is  published  herewith.     The 
following  is  tbe  number  of  bonds  which   have   boon   drawn 
up  to  the  close  of  1901: 

Drawn  for  redemption  in  1891 $319,000  00 

"                       "                  1892... 305,000  00 

"                       '•                 1893 298,000  00 

"       1995 46,00000 

"       1896 119,000  00 

«'         "       1897 116,000  00 

"         "       1898 106,000  00 

1899 116,00000 

1900 120,000  00 

"          "       1901 114,000  00 

"        '«      1901  (supplemental) 62,000  00 

$1,721,000  00 

Paid  and  oanceled  up  to  close  of  1900., $1,536,000  00 

Paid  and  canceled  during  1901 117,000  00 

"       1901  (Aocount).. 

Supplemental  drawing 59,00000 

1.712.000  00 

Leaving  yet  to  be  paid  and  oanceled ,$9.000  00 


The  proceeds  from  the  sale  of  the  tramway  in  the  City  of 
Mexico,  and  the  interest  accruing  thereon  during  the  time 
the  money  was  in  the  hands  of  the  Trustee,  has  been  ap- 
plied to  the  redemtion  of  prior  lien  bonds  (supplemental 
drawing),  and  the  statement  herewith  published  gives  the 
details  of  tbe  transaction. 


KKAD.IUHTMKNT  OF  THB  I'OMI'ANY'H  DEBT. 

it  has  been  apparent  for  several  years  past  that  iom< 
radical  ohang    must  be  i  lade  In  the  financial  affairs  of  the 
company  to  enable  It  to  raise  funds  to  strengthen  its  II 
for  handling  with  economy  the  trafflo  which  ii  now  has.  or 
broadening  •  enable  it  to  maintain  Ion 

in  Mi,.  oompetTl  ive  traffic  of  i  he  count  rj .   Th< 
iiv  that  some  action  should  be  taken  In  this  direction  w 
peoifloally  pointed  out  in  the  annual  report  of  tbe  Boardol 
Directors  'for  the  vear   1899.     Early  in   the  year  for  whiob 
report  Is  written,  Mes  n     Speyer  &  Co.  and    .Messrs. 
Kiiini.  Loeb  &  Co.  of  New  5rTork,  and    Messrs.  Speyer  Bi 
of  London,  at  the  request  of  many  of  thelargei  holders  of 
the  securities,  undertook  the  readiu  stment  of  the  company 'a 
finances.    On  the  8th  of  October  Last  a  plan  for  a  readjust- 
ment was  perfected  and  put  out,  and  during  the  month  of 
Deoember,  nearly  all  the  Donds  and  stock  baving  been  de- 
posited, it  was  declared  operative.      inasmuch  a.  9  practically 

all  of  the  bonds  and  stock  were  deposited  after  the  terms  of 
the  readjustment  had  been  made  public,  it  is  not  necessary 
to  go  into  details  of  the  plan  or  to  do  more  than  invite  the 
attention  of  the  holders  of  the  few  shares  and  bonds  remain- 
ing outstanding  to  the  advisability  of  tlioir  acceptance  of 
the  arrangement  which  has  so  materially  improved  the 
position  of  the  company.  After  the  plan  of  readjustment 
bad  been  declared  operative  steps  were  immediately  taken 
to  carry  out  the  contemplated  improvements,  change  the 
gauge  of  the  track  between  City  of  Mexico  and  the  United 
states  frontier,  and  of  the  Texas-Mexican  Ry.  between  the 
frontier  and  Corpus  Christi.  This  work  is'  now  well  in  hand, 
and  satisfactory  progress  is  being  made. 

In  carrying  out  the  plan  of  readjustment,  it  was  found 
advisable,  and  in  many  respects  important,  from  a  legal 
point  of  view,  both  in  this  country  and  Mexico,  to  substi- 
tute a  new  company  in  the  place  of  your  present  Company. 
Acting  upon  this  course,  a  charter  was  obtained  under  the 
laws  of  the  State  of  Utah  for  the  National  RR.  Co.  of  Mex- 
ico, and  on  the  tenth  day  of  the  present  month  all  the  prop- 
erty of  the  present  Company  was  transferred  to  it,  the 
security  holders  of  your  Company  becoming,  to  the  extent 
of  their  property,  contributors  to  the  capital  of  the  new 
Company.  The  new  Company  of  course  substitutes  the  old 
in  all  ownership  of  assets  and  responsibilty  for  liabilities, 
and,  while  the  deed  of  transfer  was  executed  and  the  prop- 
erty transferred  on  the  tenth  of  April,  the  new  Company 
assumes  the  responsibilities  of  accounts  and  transactions 
from  and  after  the  first  day  of  January,  1902. 

Respectfully  submitted, 

W.  G-.  RAOUL, 

/  resident. 


Pressed  Steel  Car  Co. —Suit  to  Prevent  Acquisition.— Jacob 
Rubino,  No.  3  Broad  Street,  and  Robert  Wheelan  and 
J.  R  Deacon  of  Jersey  City,  as  stockholders  in  this  company, 
on  Tuesday  obtained  a  temporary  injunction  from  the  Chan- 
cery Court  at  Trenton,  N.  J.,  restraining  the  company  from 
acquiring  control  of  tbe  McCord  Brothers'  plant  at  Hege- 
wisch,  III.  It  is  alleged  that  the  directors,  without  notice  to 
the  stockholders,  were  proposing  to  use  $550,000  of  the  com- 
pany's treasury  cash  for  the  purchase  of  $800,000  of  the  $1,- 
250,000  capital  stock  of  a  new  company  to  be  formed  to  take 
over  the  business  of  McCord  Brothers,  and  that  the  McCords 
were  to  receive  the  remainder  of  the  stock  for  $200,000  cash. 
The  new  company,  it  is  also  stated,  would  not  own  the  land 
or  plant,  but  would  be  obliged  to  pay  the  English  owner, 
namely  the  Illino's  Car  &  Equipment  Co.,  a  rental  therefor 
of  *60  000  a  year  for  five  years.  (V.  74,  p.  729.)— V.  74,  p. 
590,  203. 

Queens  Borough  (N.,  Y.)  Electric  Light  &  Power  Co.— 

OjHion  to  Sell. — More  than  two-thirds  of  the  capital 
stock  has  been  deposited  with  the  Long  Island  Loan  &  Trust 
Co.  of  Brooklyn  in  acceptance  of  an  offer  from  an  unknown 
source  to  buy  the  parne  at  $125  per  share  for  the  common  and 
$150  per  ehare  for  the  preferred.     The  minority  Btock  will  be 

?urchased  at  the  same  rate  if  deposited  on  or  before  April  22. 
hn  company's  capitalization  is  stated  to  be:  Common  stock, 
$250,000;  preferred  stock,  .$160,000;  bonds,  $250,000.— V.  71, 
p,  664. 

Rochester  (N.  Y.)  Gas  &  Klectric  Co.— In  Possession  — 
Guaranteed  B'mda.—A.  press  despatch  on  April  16  said  : 

TbeManh  Ipal  Gactt  Electric  Co.  and  tbe  Citizen*' Light  &  Power  Co. 
tO  'liy  pMMd  Into  the  hands  of  the  Rochester  I4hh  <v  Electric  C<  .  The 
Municipal  <  ornpany  had  no  tangible  property, "tint  wan  threatening  to 
establish  a  Kan  plant  In  competition  with  the  old  company.  Both 
competing  companies  with  the  Citizens'  important  light  and 
powr  plant,,  become  the  property  of  the  Han  a  Electric,  The  Ultl- 
h' property  is  to  he  bonded  for  $l,(i00,00J  In  40  year  i^»  percent 
bond*.  The  Gas  <fe  Electric  (Jo.  guarantee**  the  bonds,  wh  eh  1h  the 
consld'. ration  for  the  sale,  lie*  <4as  Ac  Electric  00.  now  owns  abso- 
lutely 90  per  cent  of  the  water  rights  1n  thin  city.— V.  74,  p.  778. 

Tacoma(Waita  )  Ce«— -Steel  Company  stock  Offered.  -The 

COtnpai  l  d  under  th"  laws  of' the  Htatf*  of  Wasbing 

ton  with  a  ca  if  ii  z  itlon  <>r  $26,000,000  it,'  shares  -  f  '>ne  dollar 
each,  "fully  pai'i  and  aotMMMuabie,"  baa  applied  $5,000/  00 
of  Its  itock  "toward  tbti  purchasing,  leasing  and  fleveloping 
of  properti        l<   Bribed  aa  "rained  at  $4,000,000")  and  ba 

Dg  an   unatftted  amount  of  Its  $20,000,000 
tft  oca  at  12>£  oenta  caafa  p<*r  f  i  ahare.    The  company 


claims  to  own  iron  mines  on  Redondo  Inland,  B.  C,  and  else- 
where, and  real  estate  in  various  localities. 

Tamarack  (Copper)  Mining  Co. — Report.—  The  report  for 
the  calendar  year  1901  shows : 

Calendar        Receipts  Mining  Dividends              Balance, 

year—      from  copper.           profit.  paid.                  surplus. 

1901 $2,627,9S4  $807,40'?  $l,V5OO,000  *def.  $392,?>94 

1900 3,299,077  1,199,141  1,020,000                  179,141 

*  To  this  add  extraordinary  construction  expenses,  $281,210,  mak 
ing  total  deficit,  $(373,83?.— V.  72,  p.  579. 

United  States  Rubber  Co.— Proxies  Asked.—  Talbot  J. 
Taylor  &  Co.,  who  at  last  week's  annual  meeting  voted  a 
majority  of  the  stock  of  the  Rubber  Goods  Manufacturing 
Co.  (maker  of  rubber  goocls  other  tnan  ljo">ts  and  shoes),  have 
sent  a  circular  to  the  stockholders  of  the  United  States 
Rubber  Co.,  sayiog: 

As  you  are  doubtless  aware,  the  United  States  Rubber  Co.  has  been 
engaged  during  the  past  your  in  a  price  war  with  competitive  rubber 
[boot  and  shoe]  companies  [not  with  the  Rubber  Goods  vifg.  Co.],  in 
consequence  ot  whloh  dividends  have  been  suspended  on  the  stooks  of 
your  company.  We  l>*l!eve  that  the  state  of  things  should  no  longer 
be  permitted  to  continue,  and  are  assured  that  under  proper  auspices 
a  working  agreement  can  be  devised  whereby  this  ruinous  competi- 
tion among  the  different  rubber  companies  will  cease.  We  and  our 
associates  are  now  in  control  of  the  Rubber  Goods  Manufacturing  Co., 
and  we  confidently  believe  that  if  the  same  interests  are  put  in  con- 
trol of  the  United  States  Rubber  Company,  euoh  a  oo-operation  be- 
tween the  different  companies  can  be  arranged  as  will  greatly  add  to 
the  value  of  your  stock.  If  you  should  desire  to  vote  with  us,  please 
send  us  the  enclosed  proxy  properly  signed  and  witnessed. 

The  officers  of  the  United  States  Company  have  replied  to 
this  request  by  a  circular  letter  calling  attention  to  the  im- 
proved condition  of  the  company,  its  strong  board  of  direc- 
tors, including  not  only  leading  men  in  the  rubber  industry, 
but  four  recently-elected  representatives  of  the  banking  in- 
terests, viz.: 

Francis  Lynde  8tetson,  counsel  for  J.  P.  Morgan  &  Co.;  Francis  L. 
Hine,  Vic^-Presldent  of  the  First  National  Bank  of  New  York;  Com- 
modore E.  C.  Benedict  of  E.  O.  Benedict  &  Co..  bankers,  and  Middle- 
ton  8.  Burrlll  of  /,  ibrlskle,  Hurrtll  &  Murray,  counsellors  at  law. 

The  circular  further  says  : 

About  a  year  ago  the  United  States  Rubber  Co.  reduoed  prioee  In 
order  to  meet  rapidly-growing  competition  In  the  manufacture  of 
boots  and  shoes.  The  result  has  been  the  abandonment  of  several 
companies  whloh  at  the  time  were  proposed,  or  whloh.  having  been 
organized,  had  not  started.  Three  companies  then  manufacturing 
rubber  boots  and  shoes  have  since  gone  out  of  business,  ami  others 
have ourtailea  their  operation!.    While  this  has  been  the  experience 

Of  outside  companies,  the  United  Htat.es  Itnbber  Co.  and  Its  subsidiary 
companies  have  Increased  their  gross  sales  of  robber  bouts  and  shoes 
from  SJ^K,5,',0,<i7l  for  the  eleven  months  ending  Feb.  28,  I 'KM  .  to  $44,- 
385 for  the  eleven  months  ending  Fob.  l!-t,  lk)02,  realizing  there- 
from prices  not  tar  from  cost. 
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to  the  (Jolted  States  Tru-t  Oo., dated  April  I,  1901.-  V.  74,11.785,  720. 

I'pper  Nr«  \orlt  Cltl  Water  Co.  See.  New  York  &  West 
Cheater  Water  Co.  I  V.  71,  p.  188. 

Vau  riioate  Blectric  Co.— Sold.— This  company's  prop 
erty  In  Foxboro,  Mai*.,  was  purchased  at  jadloial  sale  on 
Mui.  r  {SS.OOU  by  the  Attleboro  Bank,  holders  of  a  claim 

for  |50;000.  — V.  73,  p.  1114. 

Virginia  Carolina  Chemical  Co.— Rumors  of  Projected 
Consolidation.— Rumors  have  long  been  current  of  negotia- 
tions looking  to  an  amalgamation  of  the  interests  of  this 
company,  the  American  Cotton  Oil  Company,  the  American 
(Round  Bale)  Cotton  Co.  and  the  Planters'  Compress  Co. 
Those  in  interest  belittle  the  reports,  but  the  impression  is 
growing  that  plans  for  something  of  the  kind  are  taking 
shape.— V.  74,  p.  101. 


— The  growth  of  the  stock  and  bond  business  in  Chicago  is 
tenced  not  only  by  the  rapid  increase  in  the  number  of 
legitimate  brokerage  houses  on  La  Salle  Street,  but  is  empha- 
sized by  the  constant  enlargement  of  office  quarters  and  the 
inorease  of  facilities  by  leading  firms  in  that  line.  Messrs 
Bartlett,  Frazier  &  Company,  who  within  four  years  have 
added  the  department  of  stocks  and  bonds  to  their  already 
well-established  grain  and  provision  business  on  the  Board 
of  Trade,  found  their  quarters  on  the  bank  floor  of  the  West- 
ern Union  Telegraph  Building  inadequate  for  their  growing 
trade,  and  fortunately  were  able  to  induce  the  occupants  on 
the  floor  above  them  to  move  one  floor  higher,  thus  releasing 
a  suite  of  offices  fronting  125  feet  on  Jackson  Boulevard. 
These  they  have  now  converted  to  their  use.  The  main  floor 
is  being  fitted  up  in  elaborate  style.  The  customers'  room 
alone  is  28x36  feet,  with  a  stock  and  grain  board  28  feet  long 
by  15  feet  high,  surmounted  by  a  clock  with  five  dials,  the 
larger  and  center  one  giving  Chicago  time,  and  the  others,  re- 
spectively, New  York,  San  Francisco,  London  and  Paris 
time.  Beeides  this  large  public  trading  room,  a  beautiful 
private  room  (18x15  feet)  has  bean  fitted  up  for  customers, 
and  is  equipped  with  easy  chairs,  desks,  writing  table  and  a 
bookcase  with  the  best  works  of  reference,  inoluding  a  set 
of  the  Commercial  and  Financial  Chronicle.  Adjoining 
this  room  are  the  private  offices  of  the  several  memoers  of 
the  firm,  all  sumptuously  equipped. 

— The  Trowbridge  &  Niver  Co.,  Chicago,  have  prepared  an 
illustrated  pamphlet  descriptive  of  the  Twin  City  Telephone 
Co.  of  Minneapolis  and  St.  Paul.  This  is  a  new  independent 
telephone  company  which  has  in  the  short  space  of  a  year 
secured  about  6,000  subscribers.  The  President  of  the  com- 
pany is  E.  H.  Moulton,  the  Treasurer  of  the  Farmers'  & 
Mechanics'  Savings  Bank,  Minneapolis;  Joseph  Lockey, 
Cashier  of  the  National  German  American  Bank,  St.  Paul,  is 
the  First  Vice-President. 

The  Trowbridge  &  Niver  Co.  are  offering  the  first  mortgage 
5  per  cent  bonds,  and  will  send  on  application  copies  of  this 
pamphlet.  Address  at  First  National  Bank  Building,  Chi- 
cago, or  60  State  Street,  Boston. 

—On  the  1st  of  May  Wm.  H.  Colvin  &  Co.,  the  Chicago 
bankers  and  brokers,  will  vacate  that  portion  of  their  office 
on  the  ground  floor  of  the  Woman's  Temple,  covered  by  No. 
190  La  Salle  St.,  and  will  occupy  instead  No.  186,  now  occu- 
pied by  the  Qaeen  Insurance  Co.  of  America.  This,  with 
No.  188,  will  give  the  firm  larger  and  better  quarters  than 
before.  The  recently  organized  stock  and  grain  house  of  W. 
H.  Laidley  &  Co.  will  remove  at  the  same  time  from  226  La 
Salle  to  190  La  Salle,  the  room  vaoated  by  Colvin  &  Co. 

— The  attention  of  investors  is  directed  to  the  advertise- 
ment in  another  column  of  Jacob  Rubino,  offering  the  seven 
per  cent  preferred  stock  of  the  Twin  City  Rapid  Transit  Co. 
There  is  but  $3/00,000  of  the  preferred  stock  and  the  divi- 
dend is  cumulative.  The  company  pays  four  per  cent  divi- 
dends on  $15,000,000  common  stock  and  the  earnings  show 
over  six  per  cent  earned  on  the  common. 

—Redmond,  Kerr  &  Co.,  41  Wall  Street,  have  issued  a  re- 
vised edition  of  their  pamphlet  describing  the  Letters  of 
Credit  issued  by  them,  These  letters  are  issued  in  pounds 
sterling,  francs,  marks  or  dollars,  and  are  available  in  all 
parts  of  the  world.  The  pamphlet  contains  many  matters  of 
detail  interesting  to  holders  of  Letters  of  Credit,  and  can  be 
had  on  request. 

—George  A.  Jacob,  the  Chicago  broker  in  stocks,  bonds 
and  grain,  will  remove  May  1st  to  the  fourth  floor  of  the 
Chicago  Stock  Exchange. 


%ht  ©omuuemal  %imts.. 

COMMERCIAL      EPITOME. 

1  kii.w    NiQBT.  April  18,   1902. 
The  condition  of  busiut-aa  in  moat  lines  of  merchandise  has 
reflected  a  fair  amount  of   activity  to   the  trading,     In  some 
,i  i  \  weather  couditiona  nave  Imuouie  more 

led  and  seasonable,  and  have  been  a  favorable  factor  in 
broadening  the  demand  for  seasonable  goods.  Weather  re- 
ports, h  >w<  \«-i,  from  the  Middle  West  and  Southwest  have 

□  unsatisfactory;  continued  low  u  mperature  aud  insuffi- 
cient uioiature  have  been  oomplaJnod  Of.  These  reports  have 
been  factor!  In  the  grain  markets,  aiimulating  speonlatlve 
buying  and  advancing  prices.  The  action  of  the  British  Gov- 
.eni  in  plaoing  an  import  duty  on  grain  and  flour  into  the 
United  Kin:  il  had  practically  noeffect  upon  the  Amer- 

ican markets.     Dairy  products  have  been  firm  and  prices  for 
butter  have  advanced  sharply.     Owing  to  the  high  prices  for 

1  .-duffs,  dairymen  during  the  winter  have  been  feeding 
their  cov  iparlngly,  thus  affecting  the  supply  of  milk  and 
its  products.  Active  and  firm  markets  have  continued  to  be 
reported  for  iron  and  steel,  with  prices  still  tending  upward. 
Increased  activity  and  a  hardening  of  prices  have  been  re- 
ported for  leather  and  hides.  Both  shoe  manufacturers  and 
exporters  have  been  freer  buyers  of  the  former. 

Lard  on  the  spot  has  had  only  a  limited  sale,  as  both  ex- 
porters and  refiners  have  been  light  buyers.  Offerings, 
however,  have  not  been  large  and  prices  have  held  to  a  steady 
basis,  closing  at  10*150.  for  prime  Western  and  9}£@9%c. 
for  prime  City.  Refined  lard  has  been  held  at  steady  prices, 
but  the  volume  of  business  transacted  has  been  reported  as 
limited.  The  close  was  at  10 -350.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  at  the  Western 
market  has  been  moderately  active.  There  has  been  some 
liquidation  by  speculative  holders,  but  prices  have  been  held 
steady  by  a  light  movement  of  hogs.    The  close  was  steady. 

DAILT  GLOBING  l-RIOKS  OF  LAKo  VOTDBBB. 

Sat.      Man.     Tut$.      Wed.    Thun.    Fri. 
May 1007    1010    1010    1005    1007      10-07 

Business  in  the  local  market  for  pork  has  been  of  a  jobbing 
character,  but  prices  have  held  steady,  with  mess  at  $16  75@ 
17  50,  family  at  $19@19  50  and  short  clear  at  $18  50@21.  Cut 
meats  have  been  in  demand  at  advancing  prices,  closing  at 
8@8}£c.  for  pickled  shoulders,  10%@llc.  for  pickled  hams 
and  93^@10c.  for  pickled  bellies,  14@10  lbs.  average.  Beef 
has  been  in  limited  supply  and  prices  have  advanced  to  $10@ 
10  50  for  mess,  $10@12  for  packet,  $12@13  50  for  family  and 
$21@22  50  for  extra  India  mess  in  tcs.  Tallow  has  been  firmer 
but  quiet,  closing  at  6J^c.  Stearines  have  sold  freely  and  prices 
have  advanced  to  lie.  for  lard  stearine  and  12c.  foroleo  stear- 
i  ae.  Cotton-see  d  oil  has  been  in  moderate  demand  and  firmer, 
closing  at  48@43J^c.  for  prime  yellow.  Butter  has  advanced 
sharply,  receipts  being  below  requirements,  closing  at  28@ 
33c.  for  creamery.  Cheese  has  been  in  fair  demand  and  with 
offerings  limited  prices  have  been  firm,  closing  at  Q@i^}ic. 
for  State  factory,  full  cream.  Fresh  eggs  have  had  a  fairly 
large  fale  and  prices  have  been  steady,  with  choice  Western 
at  the  close  quoted  at  17@17^c. 

Brazil  grades  of  coffee  have  shown  decided  weakness. 
The  feature  has  been  a  continued  abnormally  large  crop 
movement,  which,  with  the  excessive  supplies  in  sight,  has 
had  a  discouraging  influence  upon  the  trade,  and  demand 
has  dragged.  Brazil  has  continued  a  seller  at  declining 
prices.  The  close  was  dull  at  5J^c.  for  Rio  No.  7.  West 
India  growths  have  sold  slowly,  feeling  the  general  depres- 
sion in  the  market,  and  quotations  have  been  nominal,  closing 
with  good  Cucuta  at  ScSS-^c.  East  India  growths  have  been 
quiet.  Speculation  in  the  market  for  contracts  has  been 
more  active.  The  continued  large  crop  movement  has 
created  increased  pressure  to  sell  and  prices  have  declined. 
The  close  was  easier.   Following  are  the  closing  asked  prices: 

i  July 5-15o.    Oot 5-40e. 

i  Aug 5-250.     Deo 5-550. 

Sept 5"30o.    Jan 5-65o. 

Offerings  of  raw  sugar  have  been  small,  due  to  the  low- 
record  prices  ruling,  and  the  close  was  firm  with  refiners 
buyers  at  3  13 -32c.  for  centrifugals,  96-deg.  test,  and  2  29-32c. 
for  muscovado.  Refined  sugar  has  been  dull  with  granulated 
quoted  at  4'75c.  list.  Spices  have  been  firm  but  quiet.  Teas 
have  been  in  moderately  active  demand. 

Kentucky  tobacco  has  been  in  fair  demand  and  firm.  Both 
exporters  and  the  home  trade  have  been  steady  buyers.  Seed- 
leaf  tobacco  has  been  in  limited  demand  at  steady  values. 
Foreign  tobacco  has  had  a  better  sale  and  business  reported 
includes  300  bales  Havana  at  40@70c.  in  bond. 

The  upward  tendency  to  prices  for  Straits  tin  oontinued, 
reflecting  decidedly  stronger  foreign  advices,  and  tho  close 
was  firm  at  $28  50@29  00.  Ingot  copper  has  been  quiet  and 
unchanged,  closing  steady  at  1234c.  for  Lake.  Lead  has  had 
a  moderate  sale  and  prices  have  not  changed  from  t'lB^fo, 
Spelter  has  been  quiet  but  steady  at  4"45c.  Pig  irou  has  b-  U 
firm,  with  spot  supplies  scarce  and  higher;  quotations  are 
$15  50®  20  00. 

Refined  petroleum  has  advanced,  closing  steady  at  7  4iV. 
in  bbls.,  850c.  in  cases  and  t*85o.  in  bulk.  Naphtha  hai  bean 
unchanged  at  9*050.  Credit  balanoee  ad?anoed  to  $i 
Spirits  turpentine  has  declined  to  45' a^ttc,  closing  quiet. 
RoBins  have  been  quiet  but  steady  at  $1  t>5  for  oommOB  aud 
good  strained.  OOM  have  been  in  small  supply  and  firm. 
Wool  has  been  firm  but  quiet. 


April 4-95o. 

May 4-95o. 

June 5-05o. 


April  19,  1902.1 
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COTTON. 

Friday  Night.  April  18,  1902. 
The  Movement  of  the  Ubop,  as  indloated  by  our  teiogr»tuiB 
from  the  South  to-night,  la  given  below.  For  the  wook  ending 
thin  evening  the  total  reoeipts  have  reached  04,885  bales, 
against  70,018  bales  last  week  and  60,890  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sopt.,  1901, 
7,014,718  bales,  against  6,087,703  bales  for  the  same  period  of 
1900-1.  showing  an  inoreaseslnoe  Sep.  1, 1901,  of  826,950  bales. 


M«etipt$  at— 

Hat. 

Won. 

Tut$. 

Wtd. 

Tkurs. 
3,872 

8,082 
28 

618 

8 

656 

479 

50 
145 

85 

fri. 

Total. 

Bab.  Pass,  <fco. 
New  Orleans... 
Mobile 

4,217 

2,088 
17 

1,900 

35 

216 

415 

164 
134 

3,347 

3,118 
27 

1,205 

■■•■■■ 

1 

■■■■■■ 

881 
870 

21 

4,091 

3,325 
4 

1,478 

33 

132 

1,441 

100 
23 

264 
10,891 

2,203 

6,695 
17 

1,944 

■■■■■■ 

3 

137 
258 

216 

24 

11,492 

1,778 
2.101 

2,678 

7 

6,868 

924 

501 

2 

232 

632 
223 
112 

341 

19,503 

2,101 

21,016 

100 

Peneaoola,  Ao. 

Savannah 

BrunBW'k.&o. 
Charleston 

Pt.  Royal.&.o. 

Wilmington.... 

Wash' ton,  Ac 

N'p't  News,  Ac. 

New  York 

Boston.. ...... . 

6,36  3 
7.975 

584 

2 

1,764 

8,590 
223 
426 
539 

Baltimore 

Phlladel'a,  Ac. 

311 

313 

Tot.  this  week 

9,192 

8,500 

8,863 

15,897 

64,835 

The  following  shows  the  week's  total  reoeipts, the  totalainoe 
Sept, 1, 1901,  and  the  stock  to-night,  oompared  with  last  year. 


Receipts  to 
April  18. 


Galveston... 
Sab.  P.,  Ac 
Mew  Orleans 
Mobile.... 
P'saoola.Ao. 
Savannah... 

Br'wick.Ao. 
Charleston.. 

P.Boyal.Ac 
Wilmington. 
Waah'n,  Ao 

Norfolk 

N'portN.,Ac 
New  York... 

Boston , 

Baltimore . . 
Phlladel.Ac 


1901-02. 


YAis 

week. 


19,503 
2,101 

21,016 

100 

6,368 

7,975 

584 

2 

1,754 


Since  Sep. 
1, 1901. 


3,590 
223 
426 
539 
341 
313 


1,952,095 

79,098 

2,089,833 

149,506 

211,187 

1,068,278 

134,267 

259,458 

1,551 

269,685 

882 

428.794 

34,161 

107,211 

115,580 

86,831 

27,266 


1900-01. 


Thu 

week. 


24,178 
323 

21,144 
664 

1,762 

9,848 

3,794 

514 


665 


6,715 


4,296 
2,312 

289 
778 


Totals 64  835  7,014.718    77,282  6,687,763     661,523     717,969 


Since  Sep 
1, 1900. 


1,859,745 

46,807 

2,182,674 

103,199 

154,455 

981,970 

108,499 

213,688 

936 

254,397 

522 

363,273 

32,107 

121,456 

184,216 

58,560 

21,259 


Stock. 


1902. 


69,230 

242,341 
10,041 


43,994 
3,465 
1,223 


12,511 


80,644 

1,032 

197,544 

33,000 

10,768 

5,730 


1901. 

132,293 

267,446 
11,999 

73,017 
4,219 
5,186 


7,018 


21.036 


140,200 

46,000 

5,012 

4,493 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 

Galves'n.Ao. 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ao 
Wilm'ton.Ac 

Norfolk 

N.  News,  Ao 
411  others... 

lot.  this  wk. 

Since  Sept.  l 


1902 

1901. 

1900. 
2,731 

1899. 

1898. 

21,604 

24,501 

11,123 

15,016 

21,016 

21144 

13,264 

29,955 

22,200 

100 

664 

1,819 

1,716 

3,387 

7,975 

9,848 

9,471 

3,578 

8,245 

586 

514 

1,775 

1,297 

1,415 

1,754 

665 

200 

261 

1,392 

3,590 

0,715 

3,272 

6,569 

4,502 

223 

197 

603 

826 

7,987 
~64,835 

13,281 

77,282 

11,293 

6,506 

11,389 
68,872 

41.022 

61,608 

7014,713 

6687,763 

6152,908 

7855,811 

8211.670 

1897. 

5,702 

13,561 

1,655 

6,014 

2,346 

758 

2,294 

108 

14.822 

47,260 

6453,808 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  72,537  bales,  of  which  81,896  were  to  Great  Britain,  20,375 
lo  France  and  20,266  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1901. 


Wuh  Mniint  Apr.  18 

,1002. 

from  S«»t  l,  1001.  (o  a  pi 

.18.1008 

Mx+ortt 

MxtOTttA  to— 

SxvorUd  to- 

*rom— 

6r«at 

/ranee 

ConM- 

lotml 

0r»ai 

/ranee 

Conti- 

Tata* 

Brlt'n. 

n«nt. 

Wttk. 

Brttain. 

nent. 

Oalretton 

16,802 

18,477 

. ■•••• 

28.38J 

815,028 

821,052 

401,876 

1,669.051 

Bab.  Pasi.  Ao.. 



24.106 

88,112 

67,837 

Hew  Orleans.. 

1,729 

6.971 

0,268 

17.068 

778.176 

266,300 

687,960 

1.631.406 

Mobile 



62,611 

80,800 

08,820 

4.015 





4,016 

00,600 

18,600 

81,626 

181,726 

aaTannah 



6^07 

6.807 

210.326 

48346 

401.008 

710,760 

Braaawiok  ... 





...... 



60.004 

6,018 

84,803 

109,816 

Charleston... 









65,206 

72,411 

187,620 

Port  Borsi... 













Wilmington... 







110.076 

131,567 

860,618 

Norfolk 



10,061 

8,100 

28,051 

H'port  N.,  *c. 



• .... . 





84,276 

81,276 

4.086 

027 

1,864 

7.777 

267,637 

16.800 

160.682 

458.0S8 

MS 





092 

146,607 

1,071 

161,678 

a 

1,177 

4,530 

46,270 

760 

80,816 

86,811 

KkUaaeipbia.. 









10,014 

8,802 

18.116 

■en  frail.,  Ae.. 





1,160 

1,160 
72,687 

6,268 



188,218 
1810,681 

114,477 

Total 

M  MS 

30,876 

M  vw 

8,707.864  670,668 

5,778,601 

total,  ieoo-01. 

40,031 

:»/,m 

r.i.idM 

vn, :•;.:'> 

8,6<10.348«  18,080 

Z.IW!SD1 

0.JI81822 

In  addition  to  above  oxports,our  telegrams  to-*ilght  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Mow  York,  which  are  prepared  for  our  speolal  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Rxohange  Building. 


OR  SHITBOAHD,   HOT  (Jl.KA  IIKI>    KOrt 

Ijtaving 
ttoek. 

Apr  18  at— 

Great 
Britain 

Fr'ncc 

Ger- 
many. 

Other 
For'gn 

Voatt- 
wite. 

1,486 

6,511 

900 

80 

e'.ooo 

14,927 

13,408 
16.230 

Total. 

54,788 

29,954 

900 

80 

8,000 
3,710 
6,000 

103,382 

125,726 
96.783 

New  Orleans. 
Galveston.... 
Savannah.  ... 
Charleston  . . . 

Mobile 

Norfolk 

Nnw  York 

Other  ports . 

25,893 
11,974 

2,6b6 
2,000 
4,000 

5.654 
278 

5,882 

2,134 
10,691 

2,6"66 
14,826 

^0,221 
500 

Mid 

22.431 

187,553 
89,276 
43,091 
1.193 
10,041 
22,644 

193,834 
CO.6O0 

Total  1902.. 

45,367 

658,141 

Total  1901.. 
Total  1900. . 

37,701 
16,757 

14,952 

2,986 

39,902  19.703 
> 60,760 ■ 

692,243 
432,345 

Speculation  in  cotton  for  future  delivery  has  been*on  a  lees 
extensive  scale  than  for  several  weeks  past.  The  tendency  of 
prices  has  continued  upward,  especially  for  the  near-by  de- 
liveries, but  at  the  higher  prices  there  has  been  a  considerable 
falling  off  in  the  outside  interest.  The  strength  of  the  mar- 
ket has  appeared  to  be  a  reflection  of  the  firmness  of  the  spot 
markets.  Advices  received  from  Southern  points  report  that 
tnere  has  been  good  buying  during  the  week  by  both  domes- 
tic spinnera.and  exportera,  at  advancing  prices.  The  export 
clearances  for  the  week  have  been  fairly  heavy,  confirming 
the  reports  of  buying  by  exporters.  In  speculative  circles  the 
feature  has  been  the  buying  of  May  contracts  by  a  prominent 
export  house,  evidently  with  the  intention  of  receiving  the 
cotton.  This  demand  has  also  brought  shorts  into  the  mar- 
ket as  buyers  to  cover  contracts,  and  has  carried  prices  for 
May  contracts  to  a  premium  over  other  months.  The  crop 
movement  for  the  week  has  been  light,  the  amount  "in 
sight"  showing  a  decrease  as  compared  with  the  sama  week 
last  year.  The  action  of  the  New  Orleans  speculative  mar- 
ket during  the  week  has  attraotel  much  attention.  Prices 
have  advanced  sharply  on  shorts  covering  and  bull  manipu- 
lation; at  the  close  prices  were  far  above  the  parity  of  the 
New  York  market.  Today  trading  was  fairly  active  and  prices 
further  advanced.  Liverpool  cable  advices  had  a  strength- 
ening influence;  exports  reported  for  the  day  were  large,  and 
the  crop  movement  for  the  week  was  slightly  under  general 
expectations.  The  close  was  steady,  with  prices  1  point  lower 
to  12  points  higher  for  the  day.  Cotton  on  the  spot  has  ad- 
vanced, closing  at  9  7-16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20,  1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows, 


Pair o.  1-14  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 0-50  on 

Good  Middling 0-32  on 

Strlot  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strlot  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


ling  Tinged.... 
Mid.  Tlnged.o. 


Good  Middling 

Strict  Good 

Strlot  Middling  Tinged.. 

Middling  Tinged 

Strict  Low  Mid.  Tinged. 

Middling  Stained 

Strict  Low  Mid.  Stained. . . 


Even 
0-20  on 
006  off 
012  oil 
0  34  off 
050  off 
106  oft 


Low  Middling  Stained 1-50  oft 

On  this  basis  the  orHoial  prioes  for  a  few  of  the  grades  for 
the  past  week— April  12  to  April  18— would  be  as  follows. 


UPLANDS. 


Stood  Ordinary... 

tiOW  Middling 

Middling 

3ood  Middling . 

HlddlingFalr 


Sat. 


8-25 
8-87 
91* 
9-57 
1005 


Hon  Toet  Vcd 


8  19 
8-81 

93ie 
9-51 
9-99 


8-25 
8-87 
QH 
9-57 
1005 


8-31 
893 

9*16 

9«3 

1011 


Th. 

8-37 
899 
9% 
969 
10-17 


Frl. 


8-43 
9  05 

1023 


GULF. 


Stood  Ordinary. 
Low  Middling.. 

Middling 

Stood  Middling. 
Middling  Fair.. 


Sac, 


8'50 
9-12 
9^ 
982 
10-30 


Iff  ©mi  Tnea  Wed 


8-44 
906 

9'ie 

976 

10-24 


8-50 
9-12 

9-82 
10-30 


8-56 
9-18 

9-88 
10-36 


Tie. 


8-62 
9-24 
9B8 
9-94 
1042 


Frl. 


8-68 

9-30 

9iii« 

10-00 

1048 


STAINED. 


Low  Middling _ 

Middling 

Strict  Low  Middling  Tinged... 
good  Middling  Tinged 


Sat.    Hon  Tuee  Wed    Tk.    Frl. 


7-75 
8-75 
8-91 
9-25 


7-69 
8-69 
8-85 
919 


7-75 
8-75 
8-91 
925 


7-81 
8-81 
8-97 
9-31 


7-87 
8-87 
903 
9-37 


7-93 
893 
909 
9-43 


The  quotations  for   middling  upland    at  New  York  on 
April  18  for  eaoh  of  the  past  32  years  have  been  as  follows, 

1902. ...o.  9716 

1901 8^8 

1900 9?8 

1899 66i6 

1898 6>4 

1887 7718 

1896 7l*i 


1895. 


'16 
61616 


1894 o.  7f»i6 

1893 71616 

1892. 7»e 

1891......   81&16 

1890 lU3|s 

1889 10ia16 

1888 9\ 

1887 106s 


1886. ...o.  9*4 

1885 11 

1884 1178 

1883 103ia 

1882 121* 

1881 10's 

1880 1178 

1879 1178 


1878. ...0.108a 

1877 Hi* 

1876 13i4 

1875 16% 

1874 17% 

1873 19% 

1872 236s 

1871 14\ 


Hotb.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  otaanged. 
Aooordlngto  tbe  new  olasslnoatlon  Middling  was  on  that  day  quoted 
So.  lower  than  Middling  of  the  old  olasslnoatlon. 

MABKKT   AND   HAI.KH 


Saturday 

Monday.. 

Tmesday . 

Wednesday 

Fsarsaay. 

Friday.... 


Total.... 


Spot  Mark kt 
Closed. 


Dull 

Quiet  at  lie  dec 
Q't  Ast'y,  lie  ad. 
Quiet  at  lie  adv. 
Quiet  at  iia  adv.lbteady 
Dull  at  lie  adv..  Steady 


FOTOBMS 

Mabkbt 
Closed, 


Quiet 

Very  steady. 

Steady  

Quiet  Ast'dy 


Salbb  or  Spot  a  uohtbaot. 


Ex- 
port. 


Oon- 
tump. 


176 
69 


235 


Con- 
tract. 


3,300 
2,500 
3.700 


9,500 


Total. 


3.300 

2,500 

3,876 

69 


9.785 


I'HK     CHKONKLK. 
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Thk  Visible  supply  op  Cotton  to-nlg&t,  aa  made  ap  n>. 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  conoeqceaMy  al 
foreign  fignres  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  oomplete  figures  for  to-night 
(Apr.  18),  we  add  the  item  of  exports  from  the  United  States 
Including  in  it  the  exports  of  Friday  only 

1902  1901.  1900.  1899 

•toox  »t  Liverpool d»1m.  1,111.000     788,000     657,000  1,615,000 

■took  »t  London 6,000       12.000  3,000  5,000 


Total  Great  Britain  stock  1,1 17, GOO" 

Stock  at  Hamburg _  14.000 

8took  at  Bremen 214.000 

Stock  »t  Amsterdam 1,000 

Stook  at  Rotterdam 

8tock  at  Antwerp 5,000 

Stock  at  Havre 212,000 

Stook  at  Marseille* 2,000 

Stock  at  Barcelona 102.000 

Stook  at  Genoa 43,000 

Stook  at  Trieete 4.000 

Total  Continental  stooks 


800,000 

18.OO0 

246,000 


660,000  1,650,000 


200 

6.000 

169,000 

4,000 

59,000 

45,000 

8,000 


18,000 

296,000 

1.000 

200 

3,000 

217,000 

2.000 

88.000 

66,000 

2,000 


27,000 

348,000 

2,000 

200 

7,000 

237,000 

5,000 

126,000 

75,000 

18,000 


597,000     555.200      693,20<>      845,200 

Tetal  European  stocks 1,714,000  1,356,200  1,353,200  2,495,200 

India  cotton  afloat  for  Europe  121.000  135,000  28.000  93,000 

Amer.  cotton  afloat  forE'rope.  182.000  372,000  436,000  215,000 

Bi77Pt,Brazll,&o.,aflt.iorEfpe  66.000  30.000  29,000  30.000 

Stock  In  Alexandria,  Egypt...  176.000  174,000  156,000  220,000 

Stook  In  Bombay,  India 598,000  539.000  330,000  687.000 

Btook  In  United  States  ports..  661,523  717,969  529,078  825.858 

Stook  in  U.  8.  Interior  towns..  331876  530,688  252,758  467,745 

United  States  exports  to-day..  25,118  2,169  10.108  14,380 

Total  visible  supply 3.875.517  3,856,026  3,124,141  5.048,183 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 
American— 

Liverpool  stook bales.  1,000.000     678,000 

Continental  stooks 558,000     497,000 

American  afloat  for  Europe...    182.000     872,000     436.000     215.000 

United  States  stook 661,523     717,969     629,078     825,858 

United  States  Interior  stooks.    381,876     530,688     252,758     467.745 
United  States  export*  to-day..      25,118         2.169       10.108        14,380 


555,000  1,561,000 
669,000      786,000 


Total  American 2,758,517  2.797,826  2,451,944  3,869,983 

JCoil  Indian,  Brasil,  dc— 

Liverpool  stook 111,000 

Londonstook 6.000 

Continental  stooks 39,000 

India  afloat  for  Europe 121.000 


Egypt,  Brazil,  <fcc,  afloat 66.000 

Stock  in  Alexandria,  Egypt...    176,000 
Stook  In  Bombay,  India 598.0OO 


110.000 
12,000 
58,200 

135,000 
30,000 

174,000 

539,000 


102  000 
3,000 
24,200 
28,000 
29,000 
156,000 
330,000 


84,000 
5,000 
59,200 
93,000 
80,000 
220,000 
687.000 


Total  East  India,  <bo 1,117.000  1,058,200      672,200  1,178,200 

Total  Amerioan 2,758,517  2,797,826  2,451.944  3,869.983 

Total  visible  supply 3,875,517  3,866,026  3,124,144  6,048,183 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool m 

TinneTelly  Good,  Liverpool. . 


5*3od. 
97i60. 
6919d. 

7d. 
~      4"i«d. 


4<>8d. 
8  380. 
6%d. 
7^d. 
4»8d. 

4B19d. 


5i»aad. 

913160. 

8^iad. 
7i«d. 

5°Bd. 

5Siad. 


8»sd. 

6»4C. 
5&,ad. 

6'8d. 

3i7sad. 

3»3ad 


Continental  imports  past  week  have  been  09,000  bales. 
The  above  figares  Indicate  an  increase,  in  1902  of  19,49 
bales  as  compared  with  same  date  of  1901,  a  gain  of  751,37 
bains  over  1900  and  a  decline  of  1,179,606  bales  from  IS*  9. 


At  thk  Intuuiuu  Towns  the  movement— that  la  the  receipts 
(or  the  week  aud  sinoe  September  1,  the  shipments  for  the 
week  and  the  stooks  to-night,  and  the  same  items  for  the 
Kirrespondlng  period  of  1900-01  —is  set  out  in  detail  below, 
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Tne  aoove  rotKih  snow  mat  the  interior  stocks  nave  de- 

reoaad  during  the  week  36,072  bales,  and  are  to-night  198,812 

ales  less  than  at  same  period  last  year.    The  receipts  at  all 

owns  have  been  4,606  bales  less  than  same  week  lastvear. 

Ovkbland  Movement  fob  the  Weee  and  Sinoe  Sept.  I,— 

«Ve  give  below  a  statement  showing  the  overland  movement 

or  tne  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night.      The  results  for  the    week  ending 

Apr.  18  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  18. 


Hipped— 

Via  Bt.  Louis...... 

Via  Cairo — ... 

71a  Padnoah 

71a  Book  If  land 

Via  Loaisvlhe ......  . 

71a  Cincinnati - 

Via  other  routes,  Ao.. 


Total  gross  overland _ 

)educl  iMpmentt— 
Overland  to  H.  Y., Boston,  Ao. 

Between  Interior  towns 

Inland,  Ao., from  South 


Totalto  be  deduoted. 


Leaving  total  net  overland*. 


1901-1902. 


W«*. 


7,848 

1,046 

30 

2",803 
1.748 
1,693 

15,168 

1,619 

263 

1,889 

3,771 


Smet 
Sept.   1. 


749,449 

136,736 

1,192 

31,561 
181,593 

84.223 
329,670 

1,514,424 

336,918 
62,018 
48,310 

447,246 


11,3971,067.178 


1900-1901. 


Wttk. 


4.771 
2,350 


134 

2,418 
2,482 
2,086 

14,241 

7,675 

1,023 

5b7 

9,295 


Sept.    1. 


776,033 

204,330 

5,086 

54,141 
124,733 

91,193 
266.983 

1.522,494 

385.491 
96.780 
54.773 

537.044 


4,946     9S.V450 


*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  11,897  bales,  against  4,946  bale*  for  the 
week  In  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  75,277  bales 


<n  Might  and  Spinntrt 
Taktngi. 


Reoelpts  at  ports  to  Apr.  18 

*et  overland  to  Apr.  18 

loathern  consumption  to  Apr.  18 


Total  marketed , 

aterlor  stooks  In  exoess. 


Uame  Into  sight  during  week 
Total  In  sight  Apr.  18 

Vorth'n  spinners  tak'gs  to  Apr.  18 


1901-1902. 


W**k 


Sine* 

Sept.    1. 


64,835  7,014,713 
11.397  1,067.178 
37,0001,175,000 


113.232  9,256,891 
•36,072     202,571 

77,160! 
^^iMS-' 

44.8611.875,403 


1900-1901 


Wttk. 


Sine* 
Stpi.   1. 


77,282  6.687,763 

4,946     985,450 

33.0001,0^2,000 

115.22SS.705.213 
20.340     486.061 

4T»  ,  ft  5*  ^ 

>.  191,174 
14,884  1.670  -SI 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Wesk—  Bales.         Sine*  Sept.  1— 

1900— Apr.  20 68.395     1899-00- Apr.  20.. 

1899-Apr.   21 94,121 

1898-Apr.  22 75.S01 

1897-Apr.  23 57,677 


1898  99  Apr  21. 
1S97  9S  A.<r.  22. 
1896  !»7     \v.r.   »8. 


APRIL  l'.»,  1902  J 


THK     CHKOWICLK. 
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Quotations  for  Middling*  Cotton  at  Other  Markets, 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  eaoh  day  of  the  week, 


Week  ending 

CLOSING  QUOTATIOMH  FOK    MllkDMNO  OOTTON  ON— 

April  18 

Satur. 

Man. 

Tuet. 

WedntH. 

TKure. 

'■»'M 

KYl 

Galveston... 

9 

9 

9 

9 

New  Orleans 

9 

9 

0iia 

it1* 

!>'4 

■'■■us 

MoMIe 

!» 

!) 

|"w 

hi..,,, 

It 

W'H 

Savannah   . . 

«lB10 

Slf'lH 

8*8 

87H 

Biia 

B»l« 

Charleston  .. 

8WM 

8^8 

8i»i«'»7e 

878 

878 

!) 

Wilmington. 

B7rt 

878 

878 

B78 

H7H 

Norfolk 

9 

tl 

9 

9 

!)'8 

8  'j 

9«4 

94 

9318 

914 

9r.,0 

9«a 

Baltimore .  . 

»>4 

9»4 

914 

9"4 

9&i„ 

9*4 

Philadelphia 

9>fl 

9716 

9>« 

8»U 

98b 

9i»ia 

Augusta 

*»« 

9h* 

91i0 

«U16 

9»io 

9>4 

Memphis  — 

9 

i) 

0 

9iifl 

81516 

9»4 

B  ,„ 

St.  1.0  ula  — 

8i»ia 

S1&16 

8ioia 

9 

9«ia 

Houston  — 

9 

9 

9 

9 

9 

9iM 

Cincinnati  . . 

8* 

8* 

8\ 

8% 

8* 

8* 

Little  Rook. 

8»8 

80s 

9H 

S^a 

8»8 

8»8 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Athens 9H  I  Oolumbua, MIbb  8%     iNashville 878 

Atlanta  9iia  I  Eufaula 878       Natoher. 91, 6 

Charlotte 9  I  Louisville 9i*       Raleigh » 

Oolumbua.  <Ja.  9  I  Montgomery.. .  9         I  Shreveport 9^ 

New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


May— 

Range . . . 

Closing  . . 
July— 

Range . . . 

Closing . . 
August— 

Ran<e . . . 

Closing .. 
October— 

Range... 

Closing . . 
Tone— 

Spots 

Options. . 


Sat'dau     Monday, 
Apr.  1 2.    Apr.  14 


8'9t®-02 
.  S95@-9B 

.|9-0S®'14 
.  J  907o)  -03 

.  8-90S-98 
.  8-91@-92 

803@-02 
8-0.'@  -01 

Quiet. 
CJuiet. 


3-9l®'98 
8-98®-99 

9-03®-ll 

log^-io 

8-85®  96 

8'92-S    - 

7-98®-01 

s-oo®-^ 

Quiet. 
V'y  st'dy 


Tuesday, 
Apr.  lit. 


905®-06 

9-06@-18 
917@-18 

8-89@-02 
9-0;@'0l 

8-03@*06 

8*05@-a« 


Firm.        Firm. 
V'y  st'dy  Steady. 


Wed'day, 
Apr.  10. 


9-O10-14 
9'10@-li 

9'12©'25 
9-21® -22 

8'95@-07 
9-02® -03 

8 -03® -Of. 
8-02®-04 


Thursd'y 
Apr.  17 


9-10@-27 
9-22®-24 

9'20®-36 
9-32®33 

9-03®-15 
9-08®-09 

8-02® -07 

8-02®-O7 


Friday, 
Apr.  18. 


9'30®-38 
9-d0®-31 

9*38®-15 
9-40®-41 

9-18®-l9 
9-12®-13 

8-03®07 
8*01®O3 


Firm.        Firm. 
V'y  st'dy  B'rly  st'y 


Weather  Reports  by  Telegraph.— Our  lelegraphio  ad- 
vices from  the  South  this  evening  indicate  that  in  general 
the  weather  has  been  favorable  during  the  week  and  tbat 
farming  operations  have  made  good  progress  in?  most  stc- 
tions.  Our  Galveston  correspondentfreports  beneficial  rains 
in  Tt-xas.  Bottom  lands  in  the  vicinity  of  Mobile  are  still 
too  wet  to  plant,  and  some  are  still  under  water. 

Galveston,  Texas.— Good  rains  have  fallen  during  the 
week,  benefiting  the  growing  plant.  Weather  has  favored 
planting  and  general  farm  work.  It  has  rained  on  two  days 
of  tte  week,  to  the  extent  of  one  inch  and  twelve  hun- 
dredths. The  thermometer  has  averaged  66,  ranging  from 
60  to  72. 

Dallas,  Texas  .—  Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  seventy-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  45  to  80,  aver- 
aging 63. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  Av- 
erage thermometer  58,  highest  72,  lowest  44. 

Longview,  Tezas.—We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  seventy  nundredths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  80  and 
the  lowest  49. 

Huntsville,  Texas.—  Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  twenty  nine  hundredths  of  an  inch,  The  ther- 
mometer has  averaged  65,  ranging  from  50  to  80. 

Lampasas,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  46  to  80,  averaging  63. 

Weather  ford,  Texas.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twenty-three  hundredths 
of  an  inch.     Average  thermometer  58,  highest  71,  lowest  45. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  ranging  from  43 
to  79. 

Luling.  Texas.— It  has  rained  on  one  day  of  the  week,  to 
the  extent  of  thirty-two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  67,  ranging  from  50  to  83. 

Cuero,  Texas.  —We  have  had  rain  on  one  day  during  tne 
week,  the  precipitation  reaching  seventy-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  57  to  85,  aver- 
aging 71. 

Brenham,  Texas.— We  have  had  rain  on  two  days  during 
the  past  week,  to  the  extent  of  fifty-nine  hundredths  of  an 
1.    Average  thermometer  80,  highest  79  and  lowest  51. 

San  Antonio,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  three  hundredths.  The 
thermometer  has  averaged  88,  the  highest  being  82  and  the 
lowest  54. 

Corpus  Christi,  Texas.— We  have  had  rain  on  four  days  of 
the  wenk,  the  rainfall  reaching  forty-two  hundredths  of  an 
bach,  'J  be  thermometer  has  averaged  68,  ranging  from  60  to 
70. 

I'uris,  Texas.— AVe  have  had  rain  on'two  days  during  the 
pitatioo  reaching  ninety-seven  hundredths  of 
mi  Inch,    The  thermometer  baa  ranged  from  45  to  75,  aver- 
aging w. 


Palestine,  Texas.— The  week's  rainfall  baa  been  seventy 
hundredths  of  an  Inch,  0  1  two  days.  Average  thermometer 
88,  highest  78  and  lowes 

Henrietta,  Texas.—  There  has  been  rain  on  two  days  during 

the  week,  the  rainfall  being  eighty-fire  hundredths  of  an 

inch.     Tim  thermometer   has  aveiagl  d  59,  the  highest  being 

,1  the  lowest  14, 

New  Orleans,  Louisiana,— It  has  rained  on  three  days  the 
past  week,  the  rainfall  being  two  Inches  and  seventy-nine 
hundredths.     The  thumometor  has  averaged  68. 

Shreveport,  Louisiana. —  Rain  baa  fallen  on  lour  days  dur- 
ing the  week,  the  rainfall  reaching  fifty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  50  to  80,  aver- 
aging 66. 

Columbus,  Mississippi.-- There  has  been  no  rain  the  past 
week.    Average  thermometer  51,  highest  62,  lowest  40. 

Leland,  Mississippi.— We  have  had  rain  during  the 
week,  to  the  extent  of  thirty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  59 '7,  the  highest  being  76  and 
the  lowest  45. 

Vicksburg,  Mississippi.— Crop  preparations  are  progressing 
nicely.  It  has  rained  on  two  days  of  the  week,  to  the  extent 
of  seventy-six  hundredths  of  an  inch.  The  thermometer  has 
averaged  64,  ranging  from  53  to  80. 

Little  Mock,  Arkansas,— Planting  is  making  fair  progress. 
We  have  had  rain  on  four  days  of  the  past  week,  the  rainfall 
reaching  one  inch  and  eighteen  hundredths.  Average  ther- 
mometer 57,  highest  72,  lowest  45. 

Helena,  Arkansas.— Farming  is  making  better  progress. 
We  have  had  rain  on  two  days  during  the  week,  the  pre- 
cipitation being  forty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  57,  the  highest  being  70  and  the  low- 
est 46. 

Memphis,  Tennessee.— The  weather  has  been  favorable  for 
farm  work  and  oorn  planting  is  active.  Rain  has  fallen  on 
two  days  of  the  week,  the  precipitation  being  seventy-one 
hundredths  of  an  inch.  Thermometer  has  averaged  57*8, 
ranging  from  43  to  71  8. 

Selma,  Alabama.— The  weather  has  been  quite  favorable, 
and  planting  is  making  good  progress.  There  has  been  rain 
on  one  day  of  the  week,  the  precipitation  reaching  twelve 
hundredths  of  an  inch.  The  thermometer  has  averaged  69, 
the  highest  being  80  and  the  lowest  51. 

Mobile,  Alabama. — The  weather  has  been  favorable  during 
the  week,  except  rather  cool.  Cotton  planting  is  making 
good  progress  oa  uplands,  but  little  has  been  done  on  lowlands, 
as  soil  is  too  wet  and  river  bottoms  are  still  under  water.  We 
have  had  rain  on  three  days  of  the  past  week,  the  rainfall 
reachingone  inch  and  two  hundredths.  Average  thermometer 
64,  highest  74,  lowest  53. 

Montgomery,  Alabama. — Planting  is  progressing  well.  We 
have  had  light  rain  on  two  days  during  the  week,  to  the  ex- 
tent of  twenty -two  hundredths  of  an  inch.  The  thermometer 
has  averaged  62,  the  highest  being  79  and  the  lowest  53. 

Madison,  Florida.—  There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  being  forty  three  hundredths  of  an 
inch.    Thermometer  has  averaged  69,  ranging  from  56  to  86, 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  ranging  from  53 
to  81. 

Augusta,  Georgia. — Planting  is  general,  but  the  season  is 
backward  and  abnormally  oold.  We  have  had  rain  on  two 
days  during  the  week,  to  the  extent  of  one  inch  and  twenty- 
four  hundredths.  The  thermometer  has  ranged  from  45  to 
78,  averaging  60. 

Stateburg,  South  Carolina. — Favorable  conditions  have  en- 
abled farmers  to  push  work  steadily.  Rain  has  fallen  on  two 
days  of  the  week,  to  the  extent  of  forty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  61,  the  highest 
being  78  and  the  lowest  47. 

Greenwood,  South  Carolina. — It  has  rained  during  the 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  ranging  from  47  to  69. 

Charleston,  South  Carolina.— There  has  been  rain  on  four 
days  of  the  week,  the  rainfall  reaching  fifty-three  hundredths 
of  an  inch.  Average  thermometer  61,  highest  78,  lowest  49. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week,  the  precipitation  reaching  forty-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  40  to  73,  averag- 
ing 56. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  April  17,  1902,  and  April  18,  1901. 


Mew  Orleans.... .......Above  zero  01  gauge. 

uemphlB. Above  zero  or  gange. 

'aahvllle. Above  zero  of  gauge. 

«Hreveport... Above  »ero  of  gauge. 

/lokaburg Above  zero  of  gauge. 


Apr.  17,  '02. 

Apr 

.  18, '01. 

Feet. 

Feet. 

14-7 

13-5 

210 

28-7 

8-5  ' 

16-5 

163 

110 

412 

872 

India  Cotton  Movement  from  all  Pobtb. — The  receipts 
if  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Apr.  17,  and  for  the  season  from  Sept,  1 
o  April  17  for  three  years  have  been  as  follows: 


1901-02. 

1900  01. 

1899  1900. 

Ktcr.iptt  at— 

Week 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1 

Wee*. 

Since 
Sept.  1. 

M>,000 

1.729,000 

54,000 

1.297,000 

18,000 

789,000 

810 


THK    CHRONICLE. 


[Yol.  LXXIV. 


It 


ITMU% 


Bombay 

L9O0  Ul.. 
IStftf  UO 

I'alOUlla 
190 

190OOI 
18»J  OO 

■  tlru 
l»o 

190O01 
IStftf  OO 

Ail  other* 
1901  Oi 
190O  01 
1899  OO 


Total  all 
1901  02.. 
1900  01 

11  J.I  OO 


For  the    tf««* 


tfr«a<        Ounii 
«riiu»n        ntni 


3, OOO 


1.000 


i.OOO 
3000 


20.000 

.<.ouo 


1,000 


•jo.ooo 

30.000 

3.O00 


Toiu. 


21.0OO 

1  ,(  00 
l.tOO 


4  000 


22.000 

33.OO0 

3,000 


it*r%C4  September  1. 


Ortm 

Hr\lan% 


4.000 

se.ooo 

2,000 

2.000 

3,000 
l.OOO 

1,000 
7,000 
1,000 

1,000 

M.OOO 

1,000 


H.OOO 

74.0O0 

5,000 


Uonu 
nenl. 


406,000 
47.000 

18,000 
2O.U00 
10,000 

5.000 

12,000 

l.OOO 

44.000 
56,000 
26,000 


367.000 

493.000 

80,000 


total 


.  ooo 

41- l.OOO 

40,ooo 

20.000 
2  3,  OOO 
11, OOO 

ri.000 

iw.ooo 

5,000 

4\000 
64,000 
26.OO0 


375,000 

667,000 

91,000 


ALBXANDBIA     KKOKIPTB     AND     SHIPMENTS    OF    OOTTON.— 

AltMandna.  Kgvvt. 
April  16 

1901-02. 

1900-01. 

18991900. 

Receipts  (oant  »r«") . . . 

27,000 
6,426,000 

60,000 
4,859,000 

14,000 

6,353,000 

week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

TKxi 

week. 

Since 
Sept.  1. 

Exports  ( balea)— 
To  Liverpool..—  .... 

7.000 
11,000 

280.000 
412,000 

6,000 
7,000 

270.000 
228,000 

1.000 
5,000 

361,000 
860,000 

Il8,000 

692,000 

13,000 

498,000 

6,000 

711,000 

*  Aoantaristfd  pounds. 

t  Of  wnloh  to  America  In  1901-02,89.087  bales;  In  1900-01,  38,589 
bales;  In  1899-00.  65.652  bales. 

Manchester  Marrkt.— Our  report  received  by  cable 
to-night  from  Manchester  atatea  that  the  market  ia  firm 
for  yarns  and  quiet  for  shirtings.  Stocks  of  yarn  are  de- 
creasing. We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison. 


1902 

1901. 

8>«  lbs.  Shirt-lOoten 

-„     _        |8*  lot.  Shirt- 

Oott'n 

32«   Oop. 

inge,  common]  Mid. 

8  J  y°r-  inge,   common 

Mid 

Twist. 

to  finest .      |  Uplds 

T*ul-            to  finest. 

Uplds 

d.        d.   js.   d.     a.    d.  1     d. 

d.       d. 

8.     d.        8.     d. 

d. 

Mr.  14 

7*    «77e    5    3    ©7  10««    4i3l6 

8iia»9 
7iS16®878 

5    4    98     1** 

5 

m   ai 

73ia»7l6i6  5    3    97  lO^a 

41316 

5    3    98    1 

4% 

"   28 

73laf»7l5ia  6    3    97  10»» 

4* 

7*8     «878 

5     3     ©8     1 

tii16 

Apr.  4 
•r  11 

7*i  99          5    4     97  11 

429sa 

7l318t»8,'8 

5    3    08    m 

423sa 

71*  »8»«     |5    5    98    0 

51l8 

778     1»878 

5    3     97  10>9 

4l»ss 

"   18 

71*    -»83ia  5    5     980       5333 

7%      98T8 

5    3    ©7  11 

4»8 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  Agiicnltnral 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  April  14: 

North  Carolina.— Rainfall  beginning  of  week  delayed  farm  work 
a  few  days  and  cold  windy  weather  following  cheoked  growth;  latter 
part  warm,  dry  and  favorable,  and  plowing  prooeeded  actively;  some 
ootton  planted. 

South  Carolina.— Heavy  frost  with  thin  ice  on  9th  did  little 
damage;  too  cool  for  rapid  germination  or  growth;  favorable  week  for 
farm  work,  but  ootton  planting  not  far  advanced  exoept  over  eastern 
counties. 

Georgia— First  part  of  week  cool,  with  light  frosts,  but  no  material 
damage,  latter  part  warm  and  pleasant;  planting  of  cotton  rushed  In 
southern  seotions,  some  coming  up  In  extreme  south,  planting  general 
In  middle  seotion,  and  land  prepared  In  north;  general  orop  considered 
fully  two  weeks  late. 

ALABAMA.-Very  oool  but  favorable  for  preparatory  work;  ootton 
planting  well  underway,  but  late,  some  up;  lowlands  too  wet  torwork. 

Mississippi.— General  and  heavy  rains  on  7th  Interrupted  farm  work 
fore  part  of  week,  latter  part  favorable;  season  about  two  weeks  late; 
preparations  for  ootton  general,  but  little  planted. 

LocitiANA.— Warm  sunshine  until  close  of  week  just  as  needed  for 
planting  and  germination  of  seed  ;  farming  operatioas  pushed;  ootton 
planting  well  advanoed  In  southern  and  oentral  portions,  and  general 
over  northern  portion. 

Texas.— Heavy  raits  in  region  where  drouth  has  prevailed,  except 
Rio  Grande  Valley,  and  moderate  rains  elsewhere  have  put  the  soil  In 
excellent  condition;  ootton  planting  well  advanced;  early- planted  up 
to  satisfactory  stands  generally  and  being  chopped  out, 

Arkansas.— Weather  Indications  generally  unfavorable  for  farming 
operations  and  work  greatly  retarded;  preparations  for  cotton  plant- 
ing progressing,  but  very  little  planted. 

Oklahoma  and  Indian  Territories.— Temperature  below  and  pre- 
cipitation much  above  weekly  average;  conditions  favorable;  ootton 
being  planted. 

These  reports  are  summarized  by  the  Department  as 
fol'ows: 

Cotton  planting  is  well  advanoed  to  the  westward  of  the  Mississippi, 
and  the  early-planted  is  coming  up  to  satisfactory  stands  in  Texas. 
Erstward  of  the  Mississippi  planting,  although  late,  is  well  under  way 
over  the  southern  portions  of  Alabama,  Georgia  and  South  Carolina. 
But  little  planting  has  as  yet  been  done  in  Mississippi. 

Egyptian  Cotton  Crop.— Advices  of  date  Alexandria, 
March  29,  to  Mr.  Fr.  Jac.  Andres,  Boston,  are  to  the  effect 

that 

The  position  is  very  strong,  and  indications  point  to  a  further  ad- 
vance In  prices.  At  the  beginning  of  the  season  It  was  thought  that  a 
orop  of  6,50u,C00  oantars  would  show  a  large  surplus  at  the  end  of 
the  season,  but  it  becomes  now  more  and  more  evident  that  the  larger 
consumption  of  our  staple  In  all  the  countries  will  absorb  much  more 
than  expected,  and  that  our  stock  will  be  very  small  at  the  end  of  the 
season. 

Jute  Butts,  Bagging,  &c—  There  has  been  practically  no 
business  in  the  market  for  jute  bagging  during  the  past 
week.  The  close  to-night  is  on  the  basia  of  B^c.  for  1  -\i  lbs. 
and  b%c.  for  2  lbs.,  standard  grades.    Car  lots  of  standard 


brands  nre  quoted  at  65a(<£6c.,  f.  o.  1>  ,    ice       ding  to  quality. 
.lutn  l.uitM   dull  and   nominal  at  1 '  .  for  paper  quality 

•    for  l>i^  ing  quality. 

bop  of  1801-09     B.GBN  i  in  km.  Department  Hi- 

riUAiKAMi  ■  i-  KiU'uUT.— We  have  received  this 

wock  from  the  Division  Of  Statistics  t  f  the  Department  of 
Agrii-ultun-  the  following  "table  showing  the  estimate  of 
i  on  crop  of  the  present  reason  made  by  the  Statistician 
Oi  tli'-  Department  of  Agriculture  on  Dec.  3,  l'.iul,  and  the 
iii  i im  from  ginners,  Issued  by  the  Census 
Office  April  12,  1U0J,  both  being  in  commercial  bales:'' 

ntliS 

(Met. 

■ 
tJUO 

w,a;-Mitf      ».«62.7tw 


i  nrtmi  nt  of 

Aw 

Ailumsas 7X1,807 

3,484,01  1 

All  others 018,173 


Total 


upland  and  198 
700  upland  and 


692 

806 

927 
SO 

1,514 

300 

1,729 


irtmmt  o)    <  Vn«u« 

Mortb  Carolina  . .     i  161  854 

South  Can  Una  ..    7    . 
Georgia.  ...  1  105  ,di       \  . 

Altilmum I.OSU.lOfl         l,lntt,7:tt) 

-mid     I  itttl.StJl         I 

Loolflana  fW  e68,«oi 

Hhipping  jnbws. — As  snown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  72,5o7  Dales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  baits. 
Nkw  York— To  Liverpool,  per  steamer  Oevlo,  2.383  upland 

and  1,100  H«a  Island 3,488 

To  Hull,  i>or  Mtemnei-  Consuelo.  692 

To  atanobeater,  per  steamer  i'lion^ia,  <i08 

8ea  Inland 

To  ilaviei,   per  steamers  La  Champagne, 

'lil  Men  Island 

To  Antwerp,  per  steamer  Vadorlanil,  ftO 

To  Uenoa,   per  si  earners  Cltta  dl   Mllauo,  150 1.ahn 

(additional),  400 Trave.  964 

To  Naples,  per  steamer  Trave,  300 

Nbw  oblkanb-To  Dublin— April  12— Sir.  Bray  Head,  1,729... 

To  Havre-April  11-  Steamer  Concordia,  3,121 April  17 

-Steamer  Zortzlrak  Bat,  3,850 6,971 

To  BrBinen— April  lb— Steamer  Calrnorag,  6,853 6,853 

To  Hamburg-April  15— Steamer  Dortmund.  2,415 2,415 

QA.1.VH8TON— To  Liverpool— April  17— Steamer  Irada,  15,642..    15,642 

To  Belfast-April  12-Steamer  Rathlln  Head, 250 250 

To  Havre-April  16-Sieainer  Ittojauo.  12.477  12,477 

Pbnsaoola— To  Liverpool— April  17 -Steamer  Vlvlna,  4,452...      4,452 
To  Manchester— April  11— Steamer  Manchester  Importer 

(additional),  463.. 463 

savannah— To  Baroelona—  April  12— steamer  Vinoenzo  Bon- 

anno,  6,257. 6,257 

To  Venloe— April  12— Steamer  Vinoenzo  Bonanno.  550 550 

Boston— To  Liverpool—  April  9— Steamers  Lancastrian,  178; 

New  Eneland.  814 992 

Baltimobb— To  Liverpool— April  11— 8tr.  Rowanmore,  3,382..      3.382 

To  Bremen -April  16— Steamer  Dresden,  1,177 1,177 

8ah  Fbanoisoo-To  Japan— April  15— Steamer   Hong   Kong 

Maru,  1,150 1,150 

Total 72,537 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Tri. 


Liverpool c. 

Manchester c. 

Havre t. 

Bremen e. 

Hamburg c. 

Ghent e. 

Antwerp c. 

Reval,  via  Hull.. e. 
Reval,  via  Canal. e. 
Baroelona, May  3. e. 

Genoa $. 

Trieste e. 

Japan  (via  8uez).<?. 


Batter. 

M on. 

Tuei. 

Wednee. 

Tkurt. 

11 

11 

10 

10 

10 

14 

13 

13 

13 

13 

17 

17 

17920 

19 

19 

16 

16 

16 

16 

16 

16 

15916 

16 

16 

16 

19^ 

191* 

19>« 

19 

19 

13 

13 

13 

13 

13 

25 

25 

26 

25 

25 

30 

30 

80 

SO 

30 

25927 

25 

25 

25 

25 

13 

12  013 

12*13 

12913 

12913 

28 

28 

28 

28 

28 

60 

60 

60 

60 

60 

10 
13 
19 
16 
16 
19 
13 
25 
30 
25 
12913 
28 
60 


Quotations  are  cents  per  100  lba. 

Liverpool. — By  oable  from  Liverpool  we  have  the  f olio*  - 
Lng statement  of  the  week's  sales,  stooks.  fto. .  at  that  port. 


dales  of  the  week bales. 

Of  wnloh  exporters  took... 

Of  which  speculators  took. 

iales  Amerloan 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  wnloh  Amerloan— Est'd. 
total  Import  of  the  week..... 

Of  whlah  Amerloan 

Amount  afloat 

Of  which  Amerloan 


Mch.  28. 


42,000 

1,000 

700 

39,000 

9,000 

53,000 

1,132,000 

1,012,000 

76.0O0 

60,000 

168,000 

140,000 


Apr.  4. 


84,000 

800 

1,200 

27,000 

9,000 

65,000 

1,139,000 

1,013,000 

81,000 

57,000 

112,000 

97,000 


Apr.  11. 

74,000 

1,100 

4,300 

54,000 

8,000 

67.000 

1,122,000 

1,005,000 

58,000 

47,000 

94,000 

76,000 


Apr.  18. 


53,000 

800 

3.900 

47,000 

5,000 

72,000 

1,111,000 

1,000,000 

66,000 

67,000 

66,000 

34.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  April  IS  and  the  daily  dosing 
prloesof  spot  ootton,  have  been  as  follows. 


Spot. 


Market,   ) 
18:30 p.  u.\ 

Hld.Upl'ds. 

Sales 

Spec  Aexp 


luturee. 

Market 
opened. 

Market, 

4  P.  M. 


Mafday 


In  buyert,' 

favor. 

She 

8.000 
1,500 


Steady   ai 

fartlally 
•04  adv. 

Steady    nl 


Monday. 


Kasler. 


513a 

10,000 

500 


Steady   at 
s-<h  de- 

ollue. 


Tuesday 


Moderate 
demand. 


8,000 

600 


Unlet  at 
partially 
UU  adv. 


££*»;■    It****. 


W»n  pt.-.u^is,"  pta.'*'; 
iiiimoe.    aaolm*    ttnonaarfl 


Wtd'day. 


Unlet. 

5'3a 

8.000 

500 


Steady   at 
ranoe. 


Thursd'y 


Firm 


8.000 
500 


rriday. 


Harden'*. 

3.000 

500 


Steady    at  Steady  at 


IhiLI  m  Steady  »i  StiM.1 
partially  I  i^s  pta.  W.<  . 
1  pt,  do*.     adTaiwd      ».tvauo«. 


Ihe prloos  or  futures  at  Liverpool  for  oaot\  .i..«    «i 
below,    Prices  are  on  the  basis  of  Uplands,  U*\sl  Ordluary 
olause,  unless  otherwise  stated. 


A.PRIL  10,  1902.] 


THK    CHKONIOLR 


Htl 


ry  TAe  pricet  art  given  in  pence  and  Sit  hi.    TKut :    3  68  wieani 
3  63  84d..  and  4  01   meant  4  l-64d. 


Sat. 

Apr.  12 

[VI  on. 

Apr.  14 

Tnea. 

Apr.  15 

Wed. 

Apr.  18. 

Tli  nra. 

Apr.  17. 

Vrl. 

Apr.  18 

12>« 

P.M. 

a. 

4f,8 
4  58 
4  50 
4  50 
4  50 
4  f>4 
4  41 
i  :i 
4  28 
4  2'/ 
4  27 

4 
P.M. 

12«* 

P.M. 

1 
P.M. 

12i« 

P.M. 

4 

P.M. 
d. 

4  56 
4  56 
4  56 
4  56 
4  65 
4  51 
4  38 
4  30 
4  27 
4  2ti 
4  25 

12»« 

P.M. 

d. 

4  57 
4  57 
4  57 
4  57 
4  57 
4  52 
4  38 
4  30 
4  27 
4  26 
4  25 

4 

P.M. 

124 

P.M. 

4 
P.M. 

124 
P.  M 

d. 

4  (12 
4  61 
4  61 
4  81 
4  61 
4  56 
4  41 
4  31 
4  28 
4  27 
4  26 

4 
P.M. 

April 

April-May... 
May- J  une... 
Jun*>July... 
July- Aug... 
Aug.-Sept... 
8ept-Oot... 

Oct-.  Nov 

Nov.-Deo. .. 
Deo.- Jan.... 
Jan.-Feb... 

d 

4  50 
4  50 
4  50 
4  59 
4  50 
4  54 
4  41 
4  32 
4  29 
4  28 
4  27 

d. 

4  57 
4  57 
4  57 
4  67 
4  67 
4  52 
4  40 
4  31 
4  28 
4  27 
4  26 

d. 

4  56 
4  56 
4  56 
4  66 
4  56 
4  51 
4  38 
4  30 
4  27 
4  26 
4  25 

d. 

4  55 
4  55 
4  55 
4  56 
4  56 
4  50 
4  38 
4  £0 
4  27 
4  26 
4  25 

d. 

4  50 
4  56 
4  56 
4  66 
4  67 
461 
4  37 
4  20 
4  26 
4  25 
4  24 

d. 

4  58 
4  6H 
4  6H 
4  58 
4  67 
4  63 
4  30 
4  30 
4  27 
4  26 
4  25 

d. 

4  60 
4  59 
4  61) 
4  69 
4  NO 
4  54 
4  40 
4  31 
4  28 
4  27 
4  26 

a. 

4  02 
4  02 
4  t;2 
4  02 
4  02 
4  66 
4  41 
432 
4  29 
4  28 
4  27 

BREADSTUFFS. 

Fbiday,  April  18,  1902. 

Reflecting  the  lise  in  values  for  the  grain,  mills  have  ad- 
vanced their  limits  for  wheat  flour.  Immediately  following 
the  higher  prices  demand  was  slow,  Buyers  being  averse  to 
paying  an  advance  to  obtain  supplies.  Subsequently,  how- 
ever, the  continued  strength  of  the  wheat  market  and  the 
ur satisfactory  crop  news  gave  the  trade  increased  confidence 
in  the  market,  and  the  demand  improved.  A  feature  has 
been  the  buying  by  the  West  Indian  trade  duriDg  the  latter 
part  of  the  week,  fairly  large  purchases  of  city  mills,  prin- 
cipally blended  grades,  being  made  at  full  values.  Rye  flour 
was  quiet  early  in  the  week  but  at  the  close  had  a  fair  sale. 
Corn  meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  ha9  been  active 
and  prices  have  made  a  material  advance.  Tne  crop  news 
from  the  winter-wheat  belt  has  been  the  principal  factor,  and 
as  it  has  been  of  an  unsatisfactory  character,  values  have 
been  steadily  working  upward.  Complaints  have  been  gen- 
eral of  dry  weather  in  the  central  winter-wheat  States  and 
of  continued  cool  weather,  which  have  retarded  the  growth 
of  the  crop.  The  season  in  the  spring-wheat  belt  also  has 
been  reported  as  backward,  and  this,  too,  has  had  its 
influence  in  favor  of  the  market.  Other  bullish  factors  have 
been  a  small  crop  movement,  light  interior  offerings  ef 
cash  wheat,  a  substantial  decrease  in  the  visible  supply 
and  a  good  response  by  the  European  markets 
to  the  upturn  in  prices  in  the  American  markets.  The 
action  of  the  British  Government  in  placing  an  import  duty 
on  wheat  into  the  United  Kingdom  had  only  a  temporary  de- 
pressing influence  upon  values.  Wednesday  there  was  a  re- 
action in  prices,  resulting  from  aggressive  selling  by  Western 
bear  interests  predicated  upon  rumors  of  rains  in  the  winter- 
wheat  belt.  Thureday,  however,  the  market  turned  decidedly 
stronger,  the  reaction  in  prices  being  more  than  recovered, 
as  the  reported  rains  failed  to  materialize.  The  "Cincinnati 
Price  Current,"  in  its  weekly  summary  of  the  crop  situation, 
says  that  cool  weather  is  retarding  wheat  growth  and  to 
some  extent  is  regarded  prejudicially;  but  general  position  con 
tinues  fairly  good  ;  moisture  is  deficient.  The  spot  markets 
have  been  firmer  with  futures,  but  business  has  been  les9 
active.  Today  there  was  an  easier  market  under  realizing 
sales  and  reports  of  higher  temperature  in  the  winter-wheat 
belt.    The  spot  market  was  quiet  and  easier. 

•AH.T  CLOBLNG  PRICKS  OF  HO.  2  RKD  WINTER  WHKAT  II  NEW  TOBK. 

Bat 


OaBb  wheat  f.  o.  b „  874 

May  delivery  In  elev 794 

July  delivery  In  elev 794 

Sept. delivery  In  elev....  784 

Deo.  delivery  in  elev 804 

DAILT  CLOBIHQ  PRIOM  OF  HO, 

Sat. 

May  delivery  In  elev 734 

July  delivery  In  elev 7378 

Sept.  delivery  Id  elev....    734 
Deo.  delivery  in  elev 747a 


Mon.  Tuet.  Wed.  TAurt.  Fri. 

86<d  8878  883s  89"b  89 

78^4  79*9  79%  80i»8  80 

78\  804  794  8078  804 

783a  795s  79  804  793a 

7978  814  80<>8  8134  80% 

8  8PRTHO  WHBAT  IH    CHICAGO. 

Von,  Tuet.  Wed.  Thurt.  Fri. 

723a  737e  734       744  73% 

734  74'8  744        764  74% 

7278  744  73  »8       75  74 

744  75%  75  764  75% 

Indian  corn  futures  have  been  fairly  active  and  for  this- 
crop  deliveries  prices  have  advanced.  Shorts  of  the  near-by 
deliveries  have  been  nervous,  fearing  manipulation  by  the 
bull  interests.  Many  advices  from  the  Southwest  have  re- 
ported practical  exhaustion  of  stocks,  and  tbat  to  obtain  sup- 
plies it  has  been  necessary  to  make  purchases  at  points  of 
accumulation;  in  fact,  St.  Louis  advices  have  reported  the 
Southwest  buyers  of  corn  in  that  market.  The  crop  move- 
ment has  been  small,  going  to  confirm  the  reports  of  ex- 
haustion, and  the  visible  supply  showed  a  decreaee,  reflect- 
ing the  light  receipts  of  the  previous  week.  Although  fair 
progress  has  b^en  reported  made  in  planting  the  new  crop, 
it  in,  claimed  that  the  cold,  backward  weather  is  delaying 
germ inal  ion  where  corn  iB  planted.  The  spot  markets  have 
advanced,  following  the  rise  in  prices  fcr  futures,  but  business 
has  been  quiet.  To-day  there  was  a  firmer  market  early,  but 
during  the  'lay  under  "realizing  sales"  prices  declined. 

UAlLt  GIX>HIHW  FRIO*)*  OF  HO.  M  KIAKU  (JOHN  IKNKtt'    V«MtK. 

Mon.  Trif.M.  Wed.  THurt.  m 
704  71"'8  70'i  70'B  6978 
674        68%         6'/:<a        68  674 

86%       674        67  *7%       «7 

654       66  f  5\       6G4       88 

2  MIXID  OOBH  IH  CHICAGO. 
Mon.      Tuet.       Wed.     TKurt.      Fri. 
824        «'^7h        61  \        62%       62 
61  7h        03  624        62%        02  4 

61 4        62%       «lr'H       024        61% 
\H\        484       484       484       484 


Hat. 
Oash  corn   f.  o.  b 68  4 

May  dell rury  In   elev 6678 

July  delivery  in  elev 66% 

Sept.  delivery  In  elev 84% 

DtADVT  OLOSIHO  PEIOSS  OF  HO. 

Hat. 

M»y  delivery  In  <ilev 614 

Jrjiy  delivery  In  »lev «l% 

lept  delivery  In  *>)ev BO'S 

Deo.  delivery  In  elev 48  H 


OatH  for  futuro  delivery  at  the  WoHtern  market  have  re- 
ceived a  lair  amount  of  ipeculative  attention  an<i  pricei  have 
advanced,  Bhorti  in  the  near-by  deliveries'  have  been  mod* 
erate  buyen  '<>  cover  oontraoti.  and  prloea  for  the  new-crop 

months  have  been  Htrengthened  by  the.  unfavorable  weather 
conditions,  tumorous  reports  being  received  of  backward 
termination  and  growth  due  to  cold,  dry  weather.  Locally 
the  Bpot  market  bafl  been  moderately  active  and  firmer. 
To-day  themaiket  opened  higher,  but  reacted  and  closed 
lower.     Longs  sold  to  realize  profits. 

DAJLT  olobihg  pricks  of  oath  in  NEW  YORK. 
Hat.       Mon.      Tuet.      Wed.    TAnrt 

No.  %  mixed  In  elev 47  474       48  48  48 

Ho.  2  white  In  elev......    504       514       52  62  52 


Fri. 

48 
524 


DAILY  CLOSING  PRIOK8  OF  HO.  2  MIXHD  OAT8  IH  CHICAGO. 


May  delivery  In  elev.... 
July  delivery  In  elev.... 

Sept.  delivery  In  elev 

Deo.  delivery  In  elev.... 


Hat. 

42 

34^8 

304 

304 


Mon. 

424 

85 

30 

304 


Tuet. 

43 

35% 

30*8 
31 


Wed. 

43 

>54 

80% 

31 


IA.nr*. 
434 

314 
32 


Fri. 
43 

35% 
314 
324 


Following  are  the  closing  quotations: 


Fine...............  8 —  ©  — 

Superfine, 2  90  ®3  10 

Sxtra,  No.  8. .  . 3  10  «3  15 

Extra,  No  1. 3  10  «3  30 

Oleara.. ...... .j..—  8  30  ©3  70 

Straights....,.,,....  3  55  «3  90 

Patent,  spring.*..  3  90  94  65 


FLOUR. 


Patent,  winter 83  90  oi  10 

City  milla,  patent.    4  00  94  65 

Kyeflour.BuportJne  8  00  f>8  55 

Baokwheat  flour 9 

Corn  meal- 
Western,  etc 8  30  93  35 

Brandy  wine  ....  3  40 


(Wheat  floni'  lu  taoka  sells  at  prices  below  thoae  for  barrels.) 


Wheat,  per  bush  — 
Hard  Man..  N  i  1.. 
N'thern  DuL,  No.l 
Bed  winter,  No.  3 
Hard  N.  T.  No.  2. 

oats— Mix'd,p.  bush. 

White 

No.  2  mixed 

No.  2  white 


GRAIN 


o.       e.  Corn,  per  bush.—  o.        o. 

84%©864  Western  mixed 67%«69'78 

814»t>34  No.  2  mixed 67%«6978 

86    989  Western  yellow t9%»7i% 

81%»834  Western  white 704»72 

48    «50  Bye,  per  bush— 

51    956  western 584®61 

48    949  State  and  Jersey 60    961 

524*534  Barley— Western 70    975 

Feeding 65    967 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  grain  crops  ia  the  various  States  for  the  week  ending 
April  14,  summarizing  them  as  follows  : 

Corn.— Corn  planting  is  nearing  completion  in  the  west  Gulf  States, 
and  has  made  favorable  progress  in  the  south  Atlantic  and  east  Gulf 
districts  and  Tennessee.  This  work  is  general  in  Kansas  and  Missouri, 
and  preparations  In  Iowa  are  unusaally  well  advanced.  Eastward  of 
the  Mississippi  no  corn  has  been  planted  northward  of  Tennessee,  ex- 
cepting a  little  in  southern  Virginia.  In  Texas  and  Louisiana  much 
of  the  crop  is  up  to  tine  stands  and  cultivation  has  begun. 

Winter  Wheat.— While  the  growth  of  winter  wheat  has  been  slow, 
a  very  general  Iruprovemeut  Is  reported  from  the  principal  winter- 
wheat  States,  although  tbe  orop  has  deteriorated  slightly  In  central 
and  northern  Illinois  and  is  suffering  for  rain  in  northern  Missouri. 
Though  somewhat  Improved  in  Kentucky,  Tennessee  and  Virginia, the 
condition  of  the  crop  in  these  States  oontlnues  much  below  theaver- 
age.  On  the  Paciflo  Coast  winter  wheat  has  mace  rapid  growth  in 
California  and  a  heavy  crop  is  promised  north  of  Tehachapl;  but  in 
Oregon  and  Washington  the  oondltion  of  the  orop  is  less  promising, 
especially  In  i  he  last-named  State,  where  a  large  area  had  to  be  re-sown. 

Spring  Wheat.— Spring-wheat  seeding  Is  well  advanced  in  the 
southern  portion  of  the  spring- wheat  region,  and  a  little  has  been 
sown  in  southern  North  Dakota.  A  severe  dast-storm  in  southern  Min- 
nesota on  the  10th  and  11th  uncovered  much  of  the  sown  grain. 
Warmth  and  moisture  are  much  needed  for  germination. 

Oats.— Oat-seeding  is  well  advanced  in  the  States  of  the  Missouri 
Valley,  but  has  made  less  favorable  progress  in  the  Ohio  Valley.  The 
early-sown  is  looking  well  In  Oklahoma,  Kansas  and  southern  portions 
of  Nebraska  and  Missouri ;  but  germination  has  been  slow  in  the  Ohio 
Valley,  and  the  orop  has  sustained  some  injury  by  frosts  in  Indiana. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Apr.  12, 
uid  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


f«««4*ti  at— 

JTJour. 

Whtmt. 

Corn. 

Oat*. 

Bcrlty. 

R*t. 

BbUAOOlbt 

Bu$h.6Clbt 

Buih.66lbi 

Bvth.mibt 

Bush.iSlbi 

Bu.tOlb,, 

160,051 

272.076 

£61,133 

7t8,er« 

195.025 

16,300 

*U waukee . . 

46,795 

146,600 

106,400 

62,400 

80,760 

14,400 

06.400 

178.866 

3,071 

7,684 

flnneapolli . 

745,600 

28.840 

61,980 

8.600 

1,460 

88.000 

78,600 

40,600 

800 

1.100 

>etrott  

4,200 

14,679 

25,000 

t8,i;68 

ileveiand . . . 

15,173 

18,060 

61,747 

140,742 

U.  Louis... 

86,675 

106.S56 

178.016 

207,000 

20.000 

0,900 

14.700 

27  OX' 

201.000 

219,700 

27.8Q0 

0,300 

(annul  Olty. 

111,600 

211,600 

1.270,225 

166,0(  0 

310,060 

rot.wk.18t2 

::ei,8U4 

1,706,765 

1.802,367 

49,460 

fame  wk. '01 

408,045 

3.772.080 

1,873,371 

2,490,093 

382,105 

09,605 

limi  wk.  00 

414,109 

8,081.168 

4.881, Dfc'6 

2,610,910 

668,320 

94.055 

Hn«*  Aug.  1. 

1861-02 

16,208,066 

106.658,012 

9«,523,788 

108,104,797 

87,613,011 

4,589,793 

1000.01 

14.128,177 

184,243.466 

168,678,803 

126.175.lt-7 

36,747,177 

3.212,109 

1800-00  . .. 

16.K2P.04iS 

172.lfl0.J55 

170,818.691 

126,130,030 

37,421.683 

5.1(3,225 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Apr.  12, 1902,  follow: 


Bittipt*  et- 

«aw  York. 

loston  

Montreal. 


now. 

bbll 

100.844 

17,774 

7.340 

r-niladalphla, 81.086 

Baltimore 81,107 

ilahmond 8,823 

<«W  Orloam* 12,773 

Aewport  Newn 61,674 

4alT«iton 

•ortland.  Ma 1.074 

Pemaoola 
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THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M„  April  18, 1902. 

The  market  for  the  week  has  been  without  important  de- 
velopments and  on  the  whole  rather  featureless.  From  this 
it  is  not  to  be  interred  that  the  business  transacted  has  shown 
a  decline  over  that  of  the  previous  week,  as  the  amount  of 
orders  to  hand,  though  still  calling  for  small  quantities  indi- 
vidually, show  in  the  aggregate,  if  anything,  a  slight  im- 
provement. This  is  perhaps  more  noticeable  in  the  export 
division  of  the  market,  where  buyers  in  several  in- 
stances have  been  induced  to  meet  sellers'  ideas 
owing  to  the  need  of  supplies,  and  also  a  belief  in 
higher  prices  for  raw  cotton.  Conditions  remain  prao 
tically  unchanged  at  the  American  Woolen  Co.'s  mills; 
a  few  of  the  operatives  returned  early  in  the  week,  but  the 
remainder  are  firm  in  their  demands.  On  the  other  hand,  it 
is  stated  on  good  authority  that  the  company's  officials  in- 
tend to  see  the  matter  through  if  it  takes  all  summer  to  doit. 
In  the  meantime  efforts  on  the  part  of  those  who  were  dis 
appointed  through  non-delivery  of  goods  continue  to  be 
made  to  have  their  needs  supplied.  Some,  however,  are  of 
the  opinion  that  the  trouble  wiil  be  adjusted  shortly,  and  are 
hoping  for  deliveries  later  on.  In  the  jobbing  division  of 
the  market  the  demand  has  shown  little  variation  of  charac- 
ter, and  business  has  been  about  on  a  parity  with  last  week 
in  volume.  Short  ready  supplies  continue  to  tell  against 
spot  business  and  the  attitude  of  sellers  against  buying  for 
forward  delivery. 

Woolen  Goods.— Conditions  in  the  market  for  men's- wear 
woolens  and  worsteds  show  tew  changes  or  developments 
over  those  reported  last  week.  Wholesale  clothing  manu- 
facturers who  were  disappointed  in  tlie  receipt  of  sample 
prices  oontinue  to  frequent  the  market  in  search  of  substi- 
tutes, and  report  a  moderate  amount  of  success.  Owing  to 
this  the  clothing  trade  has  not  yet  fairly  tested  the  situation 
in  garments  for  fall,  and  until  they  do  so  and  complete  their 
lines  business  iu  piece  goods  is  expected  to  be  held  within 
restricted  limits.    There  are  reports  of  advances  being  made 


in  pi  turn  \   worsteds  that  have  beeti   drawn  on 

iMM,  ami  in  .i  tier  direction!  the  market  Hhows  a 
very  steady  tone      I  illy  bare  <•(  m  q'i  fabrloa  in 

light  weights,    The  demand  for  o\  i    ago 

H  quiet.     Ti  '   mess    for    fall    hIikwh    nigu^ 

i>r  Jini8n;  otHpin  woolens  and  thin  materlaia  for  waists  ire  do* 
lag  well,  but  Other  lnmn  are  quiet  as  >■ 

MK8TIO  Cotton   Womm.     Tne  exports  of  cotton  t*n<><\§) 
•  this  port  for   the  week    ending  April  14  were  7,671 
.     i,  valued  al   |834,888,  their  destination  being  to  the 
'lied  In  the  table*  below- 
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Week. 

17» 
16 

4,834 

3,027 
301 
172 

307 
396 
267 

S»,«14 

Since  Jan.  1, 

iron  Britain 

Other  Uurouean 

ihln» 
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1,801 

688 

16.973 

1,074 

10,769 

2,285 

7,070 

A-rabla 

*trlo» 

WoBtIndle« 

Mexloo 

641 

3,468 
18,348 

Total 

1,640 
63,002 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  #8755,169  In  1902,  against  $2,<.)00,5<J5  in  1901. 

A  slight  improvement  h  noticeable  this  week  in  the  staple 
o.itton  goods  division  of  the  market.  Orders  for  home  con- 
wumotion  have  been  moderate,  c  insisting  largely  of  goods  for 
quick  delivery.  The  export  demand  has  been  more  active; 
buyero  who  last  week  refused  to  operate  at  sellers'  prices 
h-ive  bridged  the  difference  aad  taken  a  fair  amount  of  sup- 
plies. Tnere  are  other  hi  1h  in  the  market  from  exporters, 
but  the  limits  are  at  present  too  low  to  admit  of  business. 
Sellers,  however,  are  firm,  aud  refuse  to  operate  except  at  full 
market  quotations.  In  ducks  the  market  rules  firm,  with  a 
moderate  amount  of  business  pissing.  Osnaburgs  remain 
unchanged  at  former  prices.  There  are  no  changes  quoted  in 
medium  and  fine  grades  of  blesched  cottons,  with  the  market 
still  a  "sellers."  Wide  sheetings  remain  without  change, 
but  higher  quotations  are  predicted  on  some  lines.  Ticks  are 
quiet  and  unchanged.  Print  cloths  are  quiet  but  firm  at 
8jJ«j0.  for  regulars.  Bi  is  are  in  the  market  on  this  basis,  but 
few  sales  are  reported  thereat. 

Foreign  Dry  Goods.— Imported  dress  goo  Is,  both  plain 
and  fancy,  are  in  fair  demand.  Silks  and  ribbons  are  in 
steady  request  with  supplies  of  a  decidedly  limited  character. 
Linens  are  firm  but  quiet.  Buyers  from  various  houses  in 
the  market  have  sailed  for  Europe  iu  the  interest  of  their 
firms. 
Importations  and  Warehouse  Withdrawal*  ot  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  17,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  In  thin  Depart' 
ment  for  the  period  from  Jan.  4,  100-3,  to  April  5,  1902,  in- 
clusive, was  published  in  the  Chronicle  of  April  18,  11)1)2, 
pages  794,  795,  796  and  797. 

Iowa.— Legislature  Adjourn*.  —  The  State  Legislature  ad- 
journed on  April  11.  1902. 

Maryland. — Special  Session  of  the  State  Legislature.-  The 
8tate  Legislature,  which  convened  in  special  session  on  April 
16,  adjourned  the  same  day,  after  passing  a  bill  providing  for 
State  taxes  and  one  to  meet  the  expenses  of  the  extra  session. 

New  York  State.— Savings  Bank  Bill  Signed.— The  Gov- 
ernor on  April  15  signed  Senator  Green's  bill  amending  sub- 
division five  of  the  Savings  Bank  Act.  This  amendment 
makes  the  bonds  of  the  city  of  Los  Angeles,  in  the  State  of 
California,  a  legal  investment  for  savings  banks.  The  sub 
division,  with  this  addition  included,  will  be  found  in  the 
Chronicle  of  March  29  on  page  691. 

State  Tax  Bill.-The  Governor  on  April  17  signed  the  bill 
fixing  the  State  tax  rate  for  the  fiscal  year  beginning  Oct.  1, 
1902,  at  thirteen  one  hundredths  of  a  mill.  This  is  the  lowest 
rate  ever  levied  in  this  State.  Accompanying  his  approval 
of  the  bill  the  Governor  issued  quite  a  lengthy  statement  in 
which  comparisons  are  drawn  with  Governor  Flower's  ad 
ministration  in  1893-1894.  The  Governor  also  points  out 
that  but  for  constitutional  requirements  directing  a  levy  on 
account  of  the  canal  debt,  there  would  have  been  no  State 
tax  levy  this  year. 

Plalufleld— North  Plainfleld.  N.  J. —Consolidation  Bill.- 
The  Governor  on  April  16  signed  a  bill  passed  by  the  recent 
State  Legislature  which  has  for  its  purpose  the  consolidation 
of  North  Plainfleld  in  Somerset  County  with  Plainfleld  in 
Union  County. 

Rockport,  Texas.— Litigation.— The  Dallas  "News"  says 
that  the  Hartford  Steam  Boiler  Inspection  &  Insurance  Co.  of 
Hartford,  C)nn.,  filed  suit  in  the  United  States  Court  on 
March  28  for  $7,200  against  the  city  of  Rockport,  Texas, 
claiming  the  amount  to  be  due  on  interest  coupons  on  thirty 
bonds  of  $1,000  each,  issued  by  the  city  on  Jan.  1  and  July  1, 
1901,  and  payable  July  1,  1931. 

Bond  Calls  and  Redemptions. 

Archer  County,  Texas. — Bonds  Redeemed.— Tbia  county 
has  redeemed  $4,1100  refunding  court  house  bonds. 

Aurora,  Mo.— Bond  Call. — The  city  has  called  for  pay- 
ment April  1  H  bends  Nos.  11  and  12,  dated  Oct.  11.  1891, 

Baca  County  (P.  O.  Springfield),  Colo.— Bond  Call.-W. 
M.  Stewart,  County  Treasurer,  calls  for  payment  the  follow- 
ing funding  bonds  :  Nos.  6  and  7  for  $1,000  each  and  No.  8 
for  $500,  all  dated  Dec.  1, 189G;  also  bonds  Nos.  4,  5,  6,  7,  8. 
9,  14,  15  and  16,  series  "A,"  each  for  $1,000,  dated  Nov.  2, 
1891.  This  call  was  first  published  Feb.  12,  1902,  and  interest 
ceased  thirty  days  from  that  date. 

Cameron,  Mo.— Bond  Call.— Elijah  T.  Walker,  Mayor, 
called  for  payment  April  1  at  the  National  Bank  of  Com- 
merce, St.  Louis,  electric-light  bonds  Nos.  1  to  4,  it  elusive, 
dated  Oct.  1,  1896. 

Dallas  County,  Texas.— Bonds  to  be  Redeemed.— The 
County  Commissioners  have  issued  an  order  to  the  County 
Treasurer  to  redeem  $17,000  outstanding  refunding  court- 
house bonds. 

Dublin,  Texas.— Bond  Call.-E.  C.  Edmonds,  City  Treas 
urer.  called  for  payment  April  1,  1902,  at  the  National  Park 
Bank,  New  York  City,  bonds  Nos.  1  and  2,  dated  Oct.  1, 1900, 
each  for  $1,000. 

Edwards  County,  Tex.— Bond*  Redeemed.— Bonds  to  the 
amount  of  $1,500  held  by  the  State  Permanent  School  Fund 
have  been  redeemed. 

Fairfield  County,  Conn.— Bonds  Redeemed.— This  county 
has  redeemed  $10,000  of  its  outstanding  bonds,  thus  reduc- 
ing the  indebtedness  to  $85,000. 

Hardeman,  County,  Tex.— Bonds  Redeemed.— This  county 
has  redeemed  $5,000  court-house  bonds  held  by  the  State 
School  Fund. 

Haskell  Connty,  Texas.— Bonds  Redeemed.— TbiB  county 
has  redeemed  $2,000  funding  bonds  held  in  the  State  Perma- 
nent School  Fund. 

Kittitas  County,  Wash.—  Bonds  Redeemed.— The  County 
Treasurer  has  made  arrangements  to  redeem  $53,000  Q%  fund- 
ing bonds  which  are  subject  to  call  March  1,  1902. 

Meade    County,    S.  Dak —Warrant    Call.— The   County 
Treasurer  has  iss.ued  a  call  for  all  general  lund  warrants  up  j 
to  and  including  registered  No.  2100. 

Multnomah  Connty,  Oregon.—  Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment 
county  warrants  Class  36  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "  Not  paid  for  want  of  funds  " 
from  Dec.  15,  1900,  to  March  12,  1901,  both  dates  inclusive, 
and  also  warrant  No.  15,765;  also  on  March  24  of  ClaBS  "C" 
warrants  indorsed  from  Sept.  15,  1900,  to  July  3,  1901,  in- 
clusive; also  Clans  36  warrants  issued  from  March  13,  1901, 
to  June  29,  1901. 

Oak  (Jiff,  Texas.— Bond  Call.—M.  L.  Morris,  Mayor, 
rails  for  payment  May  2  $30,000  H  school  bonds,  Nos.  1  to 60, 
inclusive.     Securities  are  dated  May  2,  1892. 


Ozark  Co.:uty,  Mo. — Bttnd  Call.'  fnteretf    will  smm  on 

August  20  on  r,%  bond  No.  89  for  $500  dated  Aug.  20,  1HS9. 

Paieqsg  (B.  M  *Tr«  Dlrtrlct.— Bond  Call.  Barle  i>. 
Stoere,  Treasurer,  called  for  payment  April  2,  1002,  at  the  In- 
dustrial Trust  Co.,  Pascoag  Brunch,  bonds  Not-.  51  to  200, 
inclusive. 

Hone  County  (Wash.)  School  District  No.  10.—  Warrant 
(Jnll.—Jao.  B.  iteed.  County  Treasurer,  called  for  p;i\inent 
March  29  j.'eneral  fund  warrants  of  this  district  Nos.  12,193 
to  12,782.  inclusive. 

Ked  Hlver  County,  Tex.— Bonds  Redeemed.— Funding 
bonds  to  the  amount  of  $2,500  have  been  redeemed .  These 
bonds  were  held  by  the  State  Permanent  School  Fund. 

Spokane,  Walsh.—  Warrant  Call.— M.  H.  Eggleston,  City 
Treasurer,  called  for  payment  March  21  warrants  Nos. 
13,918  to  13.988,  inclusive,  of  the  Redemption  and  Judgment 
Fund.  Call  is  also  made  for  April  5  for  Post  Street  sewer 
bond.  District  No.  1,  numbered  19;  for  April  10  warrants  Nos. 
13,939  to  14,006,  inclusive,  and  for  April  19  Nos.  14,007  and 
10,008  of  the  Redemption  and  Judgment  Fund;  also  for 
April  28  warrants  Nos.  1  to  11,  inclusive,  drawn  on  Walnut 
Street  Grade  District  No.  1. 

Swisher  County,  Tex.— Bonds  Redeemed.— This  county  hae 
redeemed  $1,000  jail  bonds  held  by  the  State  Permanent 
School  Fund. 

Talbot  County,  Md.— Bond  Call.— Joseph  B.  Harrington, 
County  Clerk,  called  for  payment  April  1  at  the  Easton 
National  Bank  at  Easton,  Md.,  $33,000  5%  10-year  bonds, 
issued  in  April,  1892. 

Walker  County,  Texas.— Bonds  Redeemed.— On  April  11 
this  oounty  redeemed  $3,140  refunding  court-house  and  jail 
bonds. 

Washington.—  Warrant  Call.— The  State  Treasurer  called 
for  payment  April  7  outstanding  warrants  Nos.  82,991  to 
84.334,  inclusive.    The  amount  of  the  call  is  $135,556  89. 

Washington  Township,  Lafayette  County,  Mo.— Bond 
Call.— Interest  ceased  on  March  10  on  5f  bonds  Nos.  9  to  11, 
inclusive.  Bonds  are  in  denomination  of  $l,0t0,  dated  July 
23,  1890.  ___^ ^^___ 

Bond  Proposals  and  Negotiations  this 

veek  have  been  as  follows  : 


-On  April  11  the  $8,000  5£  train- 
sale  on  April  7  were  awarded  to 
Cincinnati,  at  103'125  and  ac- 
are  the  bids : 


Alma,  Wis.— Bond  Sale.- 
ing-school  bonds  offered  for 
Rudolph  Kleybolte  &  Co., 
crued  interest.    Folllowing 

R.  Kleybolte  &  Co.,  Cincin $8,250 

W.J.  Have*  &  Sods.  Cleve  ...  8,220 
Denison.  Prior  &  Co.  Cleve...  8.208 
John  Nuveen  &  Co.,  Chicago . .  *8,1  74 
MacDonald,McCoy&Co.,Chic.  8,150 
6.  A.  Kean,  Chicago 8.128 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  March  29,  p.  691. 

Almonte,  Out.— Debenture  Sale.— On  April  7  "the  ten  de- 
bentures of  $735  82  each,  maturing  one  each  year,  beginning 
Dec.  15,  1911,  'without:  interest,' "  were  awarded  to  A.  W. 
Harrison  for  $4,185.     Following  are  the  bids  : 


Lamprecht  Bros.  Co..  Cleve. . . $8,112  00 
First  Nat.  Bank.  Barnesville..  8,10100 
Stoddard.  Nye  &  Co..  Minn'lis.  8.088  00 
Cnas.  S.  Kidder  &  Co.,  Chic... »6,056  00 
Thompson,Tenney.'&  Crawford 

Co..  Chicago '8,08000 

Batavian  Bank,  La  Crosse. . . .   8,020  00 


A.W.Harrsion 14,185 

Dominion  Securities  Corporat'n.  4,144 
Geo.  A.  Stimson  &  Co  4.061 


Canada  Life  Association  Co 13.918 

Win.  C.  Brent 3,891 


Anderson,  S.  C.—Bond  Cffering.— Proposals  will  be  re- 
ceived until  12  M.,  April  29,  by  B.  C.  Maxwell,  City  Clerk 
and  Treasurer,  for  not  less  than  $40,(00  nor  more  than  $50,- 
000  sewer  bonds.  Securities  were  authorized  at  an  election 
held  Feb.  7,  1902.  They  will  be  dated  April  1,  1902,  and  the 
interest  will  be  payable  semi-annually.  Bids  are  asked  for 
bonds  running  for  any  number  of  years  not  exceeding  fifty, 
and  bearing  interest  at  a  rate  not  exceeding  5%.  The  City 
Council  will  not  fix  the  rate  or  the  denomination  or  the  ma- 
turity of  the  bonds  until  all  bids  are  received,  and  will 
then  make  the  description  of  the  bonds  conform  with  the 
conditions  of  the  bid  accepted.  The  successful  bidders  will 
be  required  to  deposit  10%  of  the  amount  awarded  on  being 
notified  that  their  bid  is  accepted. 

Avondale,  Ala.— Bond  Sale,— This  town  has  sold  $10,000 
6%  80-year  improvement  tonds  to  Otto  Marx  &  Co.  at  103. 
Securities  are  in  denomination  of  $l,00u,  dated  March  15, 
1902.    Interest  will  be  payable  semi-annually. 

Baltimore,  Md.—  Bona  Bill  Vetoed.— The  Governor  has 
vetoed  the  bill  passed  by  the  Legislature  authorizing  the 
issuance  of  $1,000,000  bonds  for  the  extension  of  Druid  Hill 
Park. 

Barrett  (Minn.)  School  District  No.  33.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  April  26,  by  A.  H. 
Watson,  District  Clerk,  for  $5,C00  4%  10-year  bonds  dated 
May  1,  1902.  A  certified  check  for  $250  must  accompany 
proposals. 

Bastrop  Connty,  Texas.—  Bonds  Approved.— The  Attor- 
ney General  has  approved  an  ieeue  of  $45,0C0  refunding 
bridge  bonds. 

Beltrami  County  (P.  0.  Bemidjl),  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  10  a.  M.,  May  5,  by  D.  L. 
Sylvester,  Connty  Auditor,  for  $50,000  5%  15-year  court-house 
and  jail  bonds.  Securities  were  authorized  at  an  election 
held  March  11,  1902.  The  bonds  will  be  issued  in  such  de- 
nominations as  desired  by  purchaser,  and  the  interest  will 
be  payable  either  annually  or  semi-annually  as  desired.  A 
certified  check  for  $1,000,  payable  to  O.  J.  Shinn,  County 
Treasurer,  must  accompany  proposals. 

Bennington  (Vt.)  School  District.— Loan  Ordered.— At  a 
recent  meeting,  the  trustees  were  instructed  to  borrow  $25,- 
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iy  IP.  0.  Hamilton),  Okl:— Bond  Offering, 

11  l.o  rec  i  v  I  ▲.  II.,    Aprd       ■     by  the 

.  |    r  cent  oouoty  d 

0,000    OOarthOOM     debt  it  funding 
inder  the  authoti'*,    of  section 

The]  uin  iii  denomination 

Interest  will  be   payable  .1  m.    1 

.uty  Treasurer,    Principal 
will  mature  July  1, 1916.    A  certified  check  for  $3oo  ww-t 

:dd  for  each  issue.     Accrued  interest  id  to 
paid  by  purchase™ 

(  n  mil  en,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
p  m.,  April  21,  by  Charlea  Laird,  Onalr man 
of  the  Finance  Couiuilttee  of  the  City  Council,  for  $70,000  4% 
refunding  tl  >atiug  debt  boudd.  Securities  are  in  deuouiina 
tion  of  $1,000,  dated  Jii'ie  1,  1902.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  Jute  1,1932.  A  cer- 
tified check  on  a  national  bank  for  5*  of  the  amount  of  bonds 
bid  for,  payable  to  the  City  Treasurer,  must  accompany  pro 
posals.     Accrued  interest  is  to  be  paid  by  purchaser. 

Colombia  County  (Ore.)  School  District  No.  8.—  Bond 
Offering  —  Propoials  will  be  received  uutil6  r.  M  ,  May  10,  by 
Edwin  Ross  County  Treasurer,  at  St.  Helens,  for  $3,700  5< 
gold  school  bonds.  Securities  are  in  denomination  of  $500, 
except  one  bond,  wbich  is  f  jr  $700.  Principal  will  mature 
in  twenty  years,  subject  to  call  after  five  years. 

Columbus,  Ohio.  —Bond  Ordinance.— An  ordinance  has 
been  introduced  in  the  City  Council  providing  for  the  issu- 
ance of  the  $175,000  %%%  10  20-year  (optional)  electric-light- 
plant  bonds  authorized  at  the  recent  election. 

Bond  Sale.— It  is  stated  that  the  Sinking  Fond  Trustees 
have  taken  an  issue  of  $160,000  3%%  10  20-year  (optional)  de- 
ficiency bonds  as  an  investment. 

Coryell  County,  Tex.—  Bonds  Approved.— The  Attorney- 
General  has  approved  the  issuance  of  $73,000  refunding 
court-house  and  jiil  bonds. 

Council  Bluffs  (lona)  Independent  School  District  — 
Bond  Sate.— Oa  April  15  the  $102,000  4%  refunding  bonds, 


described  in  the  Chronicle 
Charles  R.  H*nnan  at  101  171. 

Chas.  R.Hannan ..S102.175 

First  Nat.  Bk,  Council  Bluffs..  102,1  >1 
N.  W.  llama  a  Co..  Cnicaao..  lua.lU 

Cridersvllle,    Ohio.— Bond 


Marjh  29   were  awarded  to 
Following  are  the  bids: 

W.  J.  Hayes  a  Sons  (less  $1,080 
commission) $102  000 

Offering.—  Proposals  will   be 


received  until  12  si.,  May  4  (this  is  Sunday,  but  the  date  is  so 
given  in  the  official  advertisement),  by  G.  E.  Kelly,  Village 
Clerk,  for  $2,500  5%  electri  j  light  bonds.  Securities  are  in  de- 
nomination of  $125,  dated  April  1  1902.  Interest  will  be 
payable  semi-annually.  Principil  will  mature  one  bond 
each  six  months  from  April  1  1903  tJ  Oct.  1  1912,  inclusive. 
A  deposit  of  at  least  $100  will  be  required  with  each  bi i. 

Deer  Lodge  County  (Moat.)  School  District  No.  10.  — 
Bond  Sale.— On  April  14  the  $58  000  10  20  year  (optional) 
bonde,  described  in  the  Chronicle  April  5,  were  awarded  to 
E.  H.  Rollins  &  Sons,  Denver,  at  102  for  5  per  cents. 

Douora,  Pa. — Bond  Sale.— On  April  10  an  issue  of  $75,000 
i%i  improvement  bonds  was  awarded  to  The  Lamprecht 
Bros.  Co.,  Cleveland,  at  105-52  and  interest— a  basis  of  about 
4  •093'?.    Following  are  the  bids  : 


Lamprecht  Bros.  Co..  Cleve.. $79,140  CO 
F.  K.  Fuller  &  Co.,  Cleve 76,760  00 


Denison.  Prior  &  Co.,  Cleve.  .$75,103  90 


Securities  are  in  denomination  of  $1,000,  and  the  interest 
wi'l  be  payable  semi-annually  in  Donora.  Principal  will 
mature  $10,000  in  7  years,  $10,000  in  12  years,  $12,000  in  17 
years,  $16,000jin  22  years,  $19,000  in  27  years  and  $3,000  in  29 
years. 

Elyria,  Ohio.—  Bond  Sale.— On  April  15  the  $150,000  4% 
water- improvement  bonds  maturing  yearly  on  August  1 
from  19u9  to  1923,  inclusive,  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  102.    Following  are  the  bids  : 

Seaaoneood  &  Mayer.  Cin..  $153,000  00  I  Lamprecht  Bros.  Co.. Cleve. $160,500  00 
Denison.  Prior  &  Co..  Cleve.  151.400  00  I  P.  S.  BriRgg  &  Co..  Clncln..     160.320  00 

F.  J.  Weidaman  i  Co.. 151.200  00    State  Sav.  Bank.  Toledo 160,102  76 

F.  L.  Fuller  &  Co.,  Cnlcago..  150,950  00  I 

Englewood,  N.  J.— Bond  Sale.—  On  April  15  the  $18,000 
school  and  $15,000  fire  Z%i  30  year  bonds,  described  in  the 
Chronicle  April  5,  were  awarded  to  John  D.  Everitt  & 
Co.,  New  York  City,  at  100-125,  a  basis  of  about  3  493*. 
This  was  the  only  bid  received. 

Evansville,  Wis.— Bond  Sale.-On  April  2  $51,000  4% 
water  and  light  bonds  were  awarded  to  the  Bank  of  Evans- 
ville  at  102-281,  accrued  interest  and  blank  bonds  free  of 
charge.    Following  are  the  bids  : 

Bank  of  Evansville $52,165  00  |  N.  W.  Harris  St,  Co.,  Chicago. $62,106  00 

K.  Kleyboltea Co., Clncln....  62.160  10  | 

Securities  are  dated  April  1,  1902,  and  will  mature  on 
April  1  as  follows  :  $2,000  in  each  of  the  years  1913  and  1914, 
$3,000  in  the  year  1915  and  in  1916,  $4,000  in  1917,  $5,000  in 
1918  and  also  in  1919,  $7,000  in  1920  and  $10,000  in  1921  and 
likewise  in  1922: 

Falrvlew  Township,  Ford  County,  Kan.— Bond  Sale.— It 
is  reported  in  Topeka  papers  that  the  State  School  Fund 


Commission  on  April  9  purchased  $12,000  refunding  railroad- 
aid  b  mdi  of  •  'iid  ton  nsnip, 

I  <  i  nunili  iia,  Nuswau  County,  "Fla.— Bond  Offering.— Pro- 
ds will  i  red  until  8  P.  M .,  June  4,  by  J,  E  Starke, 
Clerk,  for  $75,0  '0  H  80  year  bands  vott.d  at  an  election 
h.ld  March  17  tor  the  following  purposes:    $24,000  to  refund 
outstanding  bonds,  :  by 000  to  hind   ^listing  judgments  and 
Itanding  warrants,   $12,000  to  enlarge  the  electric  light 
plant,  $8,000  for  a  city  building  and  $10  0(10  for  a  sewer  sys- 
tem,   s                 re  In  denomination  of  $300,  dated  July  1, 
1002.     Interest  will  be  payable  semi  annually  at  the  office  of 
the  City  Tr.  A  certified  oheok  for  5^  of  the  amount 
of   bid  iiiu.it   accompany    proposals.     The  above  i«ue   will 
represent  the  tot  il  debl  of  the  city.     The  assessed  valuation 
1901  was  $073, 3uo  mil  the  estimated  real  value  about 

$3,000,000. 

Fresno  Sthool  District,  Fresno  County,  Cal.—  Bond  Elec- 
tum.  An  eleotion  will  be  held  to-day  (April  19)  to  vote  on 
the  question  O I  inning  $75,000  5%  gold  bonds.  Securities,  if 
authorised,  will  be  in  denomination  of  $1,000,  and  the  prin- 
cipal will  mature  16  uoo  yearly  in  from  six  to  twenty  years, 
inclusive,  after  d 
greenwood,  s.  C.—Bond  Sale. -On  April  8  the  $10,000  5% 

10-year  (optional)  sewerage  and  water-extension  bonds 
were  awarded  to  F.  M.  Stafford  &  Co.,  Chattanooga,  at 
107,45— a  basis  of  about  4  A'i^'i  if  bonds  are  called  at  thdr 
optional  date,  and  4*502$  if  allowed  to  run  to  full  maturity. 
For  description  of  bonds  see  Chronicle  March  29,  p  693. 

Hamilton  (Ohio)  School  District.  —Bonds  Heawar led.— 
The  $20,000  4%  bonds  awarded  on  Fob.  21  to  Denison,  Prior  & 
Co.,  Cleveland,  have  been  reawarded  to  Seasongood  &  Mayer, 
Cincinnati  (the  third  highest  bidders  at  the  original  sale),  at 
their  bid  of  104-788.  These  bonds  were  described  in  the 
Chronicle  February  8,  p.  340. 

Hillsborough  Couuty  (P.  0.  Tampa),  Fla.— Bids  Re- 
acted.— All  bids  received  April  10  for  the  $100,000  4%  30-year 
gold  bonds  were,  according  to  reports,  rej  -;cted. 

Holland,  Mich.—  Bond  Offering.  —Proposals  will  be  re- 
ceived until  7:80  p.  M..  April  29,  by  William  O.  Van  Eyck, 
City  Clerk,  for  $30,000  '6%%  water  bonds,  Series  "I,"  and  $25,- 
000  'd%%  electric  light  bonds,  Series  "C."  Securities  are  in 
denomination  of  $1,000,  dated  May  1,  1902.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  Feb.  1.  1923.  A  certified  check  for 
$1,000,  payable  to  the  city  of  Holland,  must  accompany  pro- 
posals. 

Jacksoo,  Miss.— Bond  Sale.  -On  April  15  the  $100,000  5* 
paving  bonds,  described  in  the  {Chronicle  March  15,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  104*127,  a 
basis  of  about  4*6756. 

Jefferson  Cnuuty  (P.  O.  Watertown),  N.  Y.—Bond  Offer- 
ing.—Proposals  will  be  received  until  12  M  ,  April  28,  by  F. 
M.  Parker,  County  Treasurer,  for$50,0  JO  3%i  county-building 
bonds.  Securities  are  dated  May  1,  1902.  Interest  will  be 
payaole  annually  on  Feb.  1  in  Watertown.  Principal  will 
mature  $5,000  yearly  on  Feb.  1  from  1904  to  1913.  inclusive. 
A  certified  check  f  jr  $1,000,  payable  to  the  County  Treas- 
urer, must  accompany  proposals. 

Jennings,  Calcasieu  Parish,  La,— Bond  Sale.— On  April  1 
the  $25,000  water,  the  $15,000  sewer  and  the  $10,000  buildiDg 
5i  bonds  were  awarded  to  Cnas.  H.  Coffin  &  Co.,  Chicago,  at 
102.    For  description  of  bonds  see  Chronicle  March  8,  p.  543. 

King  County  (Wash.)  School  District  No.  l*32.-Bond 
Sale — On  April  1  an  issue  of  $1,950  6t  5-10  year  (optional) 
bonds  was  awarded  to  Wm.  D.  Perkins  &  Co.  of  Seattle  at 
102*05.  Three  bonds  are  in  denomination  of  $500  and  one  of 
$450.    Interest  will  be  payable  annually. 

Lampasas  Couuty,  Texas.— Bonds  Registered  —Bond  Sale. 
—The  State  Comptroller  has  registered  an  issue  of  $10,000 
refunding  bridge  bonds.  It  is  stated  that  of  this  issue  $8,000 
bonds  have  been  purchased  by  the  State  Permanent  School 
Fund. 

Larchmont,  N.  Y.—Bond  Sate.— This  place  has  sold  t:> 
Dick  Bros.  &  Co.,  New  York,  an  issue  of  $20,000  %%i  bonds 
at  101*31— a  basis  of  about  3*38^*.    Following  are  the  bids  : 


Dick  Bros.  &Co..  New  York  ..  101-31 
Farson,  Leach*  Co.. New  Vork.lor03 


M.  A.  Stein,  New  York 100  69 

Geo.  M.  Hann,  New  York 10067 


Securities  are  in  denomination  of  $1,000,  dated  May  1, 
1902.  Interest  will  be  payable  semi-annually  and  the  prin- 
cipal will  mature  $1,000  yearly  on  May  1  from  1907  to  1926, 
inclusive. 

Lewis  and  Clarke  County  (Mont.)  School  District  No. 
9.— Bond  Offering. — Proposals  will  be  received  until  1  p.  m., 
April  26,  by  the  Trustees  of  the  District,  L.  H.  Sinclair, 
Chairman  (P.  O.  East  Helena),  for  $6,000  4%  510  year  (op- 
tional) bonds.  Seaurities  were  authorized  at  an  election  held 
July  6,  1901.  They  are  in  denomination  of  $500,  dated  July 
1,  1902.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  County  Treasurer. 

Lewistou,  Idaho.— Bonds  Re-awarded.— The  $80,000  5*  10- 
20-year  (optional)  bonds  awarded  on  January  29  to  Season- 
good  &  Mayer,  Cincinnati,  at  101 '885  have  been  refused  by 
that  firm  and  the  bonds  re  awarded  to  E,  H.  Rollins  &  Sous, 
Denver,  at  the  same  price  offered  by  the  Cincinnati  house. 

Lexington,  Mass.— Bonds  Authorized.— At  an  aljourned 
town  meeting  held  April  7  the  issuance  of  $10,000  bonds  to 
refund  a  like  amount  of  water  securities  maturing  Nov.  1. 
1902,  wai  authorized. 

Lima,  Ohio.— Bond  Sale.— On  April  14  the"  $27,011  49  U 
West  Kibby  Street  paving  bonds  dated  Apnl  1,  1902.  and 
$3,831  75  4$  WmtCoie  street  paving  b.mds  were  awarded  U' 
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Soasongood  &  Major,  Cincinnati,  at  100  377  and"  100*244,  re 

spectively.    Following  are  the  bids  : 

. Premium > 

$27,011  in 

. i/.  banttt.  tit.  LimiU. 

BMtononod  &  Mayer,  Cincinnati..    170 OB  $8  86 

W.  i,.  Kuiior  x  Co.,  Chtoano 01.20  

Columbus  Savlogi  a  Trust  C< 61  oo  

Lainpreoht  Broa.  Co.,  Cleval&nd boo  Pa* 

For  description  of  bonds  see  Chronicle  April  12,  p,  7!):$. 

Bonds  Voted  —  This  city  on  April  7  authorized,  by  a  vote 
of  8,521  to  1,267,  the  issuance  of  bonds  for  water  purposes. 

Lincoln,  Neb.— Bond  Sale.— On  April  14  the  two  issues  of 
5%  1  10-year  (serial)  repavirjg  bonds,  aggregating  $21,700, 
were  awarded  to  Nelson  C.  Brock  of  Lincoln  at  101-774*.  Fol- 
lowing are  the  bids  : 

Nelson  C.  Brook,  $21,700  bonds.  122,086  I  Barber  Asphalt  I'uv.  Co.,  Omaha, 
KlrBt    Nat.   li'k,  J      0,200  bonds.     ».3:i.r>        bonds  Nob.  16  to  20,  $8,126  for.. $3,1(10 
Barnesvillo..}    12,600  bonds.  12,706  | 

For  full  description  of  bonds  see  Chronicle,  March  15, 
p.  592. 

Llano  County,  Texas.— Bond  Sale.— The  State  Board  of 
Education  on  April  7  purchased  $12,000  bonds  of  this  county. 

Lock  Haven  (Pa.)  School  District.— Bond  Sale.— We  are 
advised  that  no  bids  were  received  on  April  11  for  the  $33,500 
3*  15-20  year  (optional)  refunding  bonds  from  any  but  local 

}>aities,  and  that  the  entire  issue  will  be  disposed  of  to  these 
ocal  investors  at  par.    Bonds  are  dated  May  1,  1902. 

Lucas  County  (P.  O.Toledo),  Ohio.—  Bond  Offering.— Pro- 
posals will  be  received  until  10  A.  M.,  April  29,  by  the  Board 
of  Commiesioners  for  the  following  bonds : 

127.0C0  i%  stone  road-improvement  bonds.  In  df  nomination  of  $&00,  Issued 
under  the  authority  of  Section  48»«J,  Revised  Statutes  of  Ohio.  Prin- 
cipal will  mature  $8,000  year'.y  for  five  years,  $2,600  for  the  next  four 
years  anfl  t!?,000  in  ten  years. 
37,500  i%  bridge  bonds,  in  denomination  of  $500,  issued  under  Section  871,  Re- 
vised statutes  of  Ohio.    Principal  will  mature  $7.60<'  yearly. 

8,661  OulMSt  ditch  bonds,  under  Section  4479  of  the  Statutes.  Seven  bonds 
in  denomination  of  $600  and  one  of  *01rO.  Principnl  will  mature 
$1,600  -n  one  year  and  also  in  two  years  and  $561  60  in  three  yenrs. 

6,000  i\t%  ditch  redemption  bonds,  under  Section  4180  of  the  Revised  Stat- 
utes. Denomination.  $500.  Maturity,  $2,000  in  one  year,  $2,000  in  two 
years  and  $1,000  In  three  years. 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
at  the  office  of  the  County  Treasurer.  A  certified  check  on 
a  Toledo  bank  or  cash  for  $1,000  must  accompany  bids  for 
each  of  the  two  larger  issues  and  one  for  $200  for  each  of  the 
two  smaller  issues.  Separate  bids  must  be  made  for  each 
issue.    Wm.  M,  Godfrey  is  County  Auditor. 

Luf-k,  Wyo.— Bond  Sale.— This  city  has  sold  at  par  an  issue 
of  $4,500  6%  10-30- year  (optional)  water-works  bonds. 

Lynn,  Mass.— Bond  Sale.— On  April  17  an  issue  of  $325,000 
3}4%  30-year  water  bonds  was  awarded  to  Jose,  Parker  &Co., 
Boston,  at  105  6677— a  basis  of  about  3*205%.  Following  are 
the  bids : 


Jose,  Parker  &  Co.,  Boston...  106-6677 

Adams  &  Co.,  Boston 105  28 

Lee,  Higginson  &  Co.,  Boston. 10521 
Blodftet.  Merritt&Co.,  Boston.  106-07 

Blake  Bros.  &  Co..  Boston 10.V05 

E.  U.  Rollins  &  Sons,  Boston..  116-03 


R.  L.  Day  <fe  Co.,  Boston 104-838 

Kstabrook  &  Co.,  Boston.. 104-56 

E.  C.  Stanwood  &  Co.,  Boston. ..104-00 
Geo.  A.  Kernald  St.  Co..  Boston..l03'98 
N.  W.  Harris  &  Co.  and  Merrill, 
Oldham  &  Co..  Jointly,  Boston. 103-937 


McLean  County  (P.  O.  Washburn),  N.  Dak.— Bond  Sale.— 
On  April  8  the  $14,000  i}4%  20-year  refunding  bonds  de- 
scribed in  the  Chronicle  March  1  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  104'643— a  basis  of  about 
4*156%.    Following  are  the  bids  : 


R.  Kleybolte  &  Co.,  Clncln. .  .$14,650  00 

T.  B.  Potter,  Chicago 14.267  00 

Kane  &  Co..  Minneapolis 14  000  00 


Thompson,  Tenney  &  Craw- 
ford Co.,  Chicago $14,255  00 

S.  A.  Kean(less2Jcommis'n)  1400000 


McRae,  Ga.— Bond  Sale.— On  March  81  the  $15,000  5% 
water-works,  electric-light  and  fire-department  bonds  de- 
scribed in  the  Chronicle  March  29  were  awarded  to  S.  A. 
Kean  of  Chicago  at  103-51—  a  basis  of  about  4-69%. 

Malung  Common  School  District  No.  3,  Roseau  County, 
Minn.— Bond  Offering. — Proposals  will  be  received  until  7 
p.  m.,  April  22,  by  C.  E  Brandt,  District  Treasurer,  for  $1,000 
7%  10-year  bonds.  Securities  are  in  denomination  of  $500, 
dated  April  1,  1902.    Interest  will  be  payable  annually. 

Mansfield,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived between  the  hours  of  lo  a.  m.  and  2  p,  m  ,  May  14,  by 
F.  M.  Remy,  City  Clerk,  for  $4,700  bonds  as  follows : 

$1,600  5<  1-  8-year  (serial)  Marion  Avenue  sewer-assessment  bonds. 
1,200  6<  1-8- year  (serial)  Poplar  Street  sewer-assessment  bonds. 
LSiOO  1%  1-3-year  (serial)  Venn  um  Avenue  sewer  assessment  bonds. 

Securities  are  in  denominations  of  from  $100  to  $500,  dated 
May  14,  1902.  Interest  will  be  payable  annually.  A  certi- 
fied check  for  10%  of  the  bonds  bid  for,  drawn  on  one  of  the 
local  banks  in  favor  of  F.  M.  Remy,  City  Clerk,  must  accom- 
pany proposals,  which  are  to  be  made  on  forms  furnished  by 
the  City  Clerk. 

Bids  Rejected. — All  bids  received  April  17  for  the  six  is- 
sues of  5%  1-3  year  (serial)  street  and  eewer  bonds,  aggregat- 
ing $k  6,000,  were  rejected. 

Marshall  County,  Minn.— Loan  Negotiated.—  This  county 
has  borrowed  $25,000  1 rem  the  State  for  ditch  purposes.  As 
will  be  remembered,  an  issue  of  $75,000  5%  ditch  bonds  was 
offered  for  sale  on  February  18,  but  the  bids  then  received 
were  all  rejected.  We  are  now  advised  that  bonds  will  not 
be  again  offered  for  sale  until  the  fall,  and  not  then  provided 
the  money  can  be  obtained  from  the  State. 

Mechank'sville,  Iowa.— Bond  Election.— An  election  will 
be  held  in  this  place  to  vote  on  tbc  question  of  issuing 
water-works  bonds.  It  is  stated  that  the  question  of  issuing 
bondf  for  this  pnrpose  has  already  been  once  voted  upon,  but 
that  the  election  wai  illegal. 

Mercp.r  County  ( I*.  (>!  Trenton)  N.  J.— Bond  Sale.— On 
April  14  the  $100,00')  V//f,  county  building  bonds  maturing 
April  1,  1941,  were  award efi  to  Spitzer  &  Co.,  New  York,  at 
104-41— a  basis  of  about  3  •80%.    Following  are  the  bids  : 


\1.  A.  SI.0I11.  N«vr   Vork 101 

W.  II.  Todd  A  Co.,  Cliirlim. ill. ..101-71) 
c.  It.  wiliiiiini  .v  Co.,  I'liii .1.  ,101*50 
w.  J.  iihtoh  *  Bona,  Clara    ,...101*443 

Karsoii,  '.each  A  Co.,  .Now  Vork.101'1  • 


Ditior  4  Co.,  Jfew  York... 104'4  • 

Oii-k  Bros.  4  Co.,  Now  Vork  ..   I'M  •  nj 

Jno,  i».  Bvarttt*  Co..  n.  v  lOa'OO 

Thompson, TonnoyA  Crawford, 

Now  Voili I  OH  '>'■'■ 

N.  W.  Harris  A  Co.,  Niw  Vol  k. .1021473 

Por  description  of  bonds  Me  CHBONIOLB  April  12,  p,  708i 
Missoula,  Mont.—  No  Satisfactory  Bids.— This  city  did  not 
roci  ive  any  satisfactory  bids  on  April  7  for  the  $98,000  1%  10- 
20  year  (optional)  refunding  bonds  offered  for  sale  on  that 

day. 

Mount  Vernon,  N.  Y.—Bond  Bill.—  Chapter  11,  Laws  of 
1902,  authorizes  this  city  to  iasue  not  exceeding  $175,000 
bonds  for  the  purpose  of  paying  all  existing  claims  lawfully 
due  and  owing  by  the  city,  and  also  for  the  purpose  of  sup- 
plying and  meeting  all  deficiencies  now  existing  in  the  vari- 
ous funds  of  the  treasury.  Under  the  law  the  bonds  are  to 
be  issued  in  denomination  cf  $1,000  and  are  to  mature  within 
forty  years.  Interest  is  to  be  payable  semi-annually  at  a  rate 
not  exceeding  4%. 

Muskegon,  Mich.— Bond  Agreement.—  The  Common  Coun- 
cil has  entered  into  an  agreement  with  Noble,  Moss  &  Co.  of 
Detroit  to  sell  to  that  firm  at  par  all  the  bonds  to  be  issued 
during  the  coming  season  to  pay  for  street  improvements,  the 
amount  being  limited  to  $100,000.  The  bonds  are  to  bear  5% 
interest,  payable  annually  at  the  office  of  the  City  Treasurer. 
The  principal  will  mature  one-fifth  yearly.  Blank  bonds  are 
to  be  furnished  by  the  purchasers  free  of  charge. 

Muskegon  Heights,  Mich.— Bonds  Defeated.— This  place 
has  voted  down  a  proposition  to  issue  $40,000  water  bonds. 

New  Hartford  School  District  No.  1,  Oneida  County, 
N.  Y. — Bonds  Authorized  and  Sold. — At  a  special  election 
held  April  11  it  was  unanimously  voted  to  ratify  the  sale  of 
$22,000  school  building  bonds  to  the  Utica  Trust  &  Deposit 
Co.  These  bonds  as  originally  voted  were  to  mature  in  net 
less  than  ten  nor  more  than  thirty  years  after  date.  The  new 
election  was  held  in  order  to  fix  the  maturity  at  definite  pe- 
riods, and  the  bonds  in  accordance  with  this  election  will 
mature  part  yearly  from  1912  to  1922,  inclusive. 

Norristown,  Pa.— Bond  Sale.— The  $150,000  30- year  im- 
provement bonds  offered  as  3  per  cents  on  March  31  but  not 
sold  have  been  awarded  as  V/%  Per  cents  to  New  burger  Broth- 
ers &  Henderson  of  Philadelphia  at  101  "29. 

Oak  Cliff,  Tex.— Bond  Offering.— The  City  Council  has  au- 
t  nor!  zed  the  issuance  of  $26,000  4$  gold  refunding  bonds.  Se- 
curities are  to  be  dated  May  2, 1902.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  State  Treasurer  or  in  New 
York  City.  Principal  will  mature  May  1,  1932,  subject  to  call 
after  May  1,  1912.  Bids  for  these  bonds  may  be  addressed  to 
M.  L.  Morris,  Mayor.  See  call  for  old  bonds  elsewhere  in 
this  Department. 

Oriental  School  District,  Mendocino  County,  Cal.— Bond 
Sale. — On  April  8  an  issue  of  $1,200  6%  school  bonds  was 
awarded  to  J.  C.  Ruddock  at  103-75. 

Oswego,  N.  Y.—Bond  Sate.- On  April  15  the  $550,000  %%% 
1-20-year  (serial)  registered  water  bonds,  dated  April  1,  1902, 
were  awarded  to  Estabrook  &  Co.  and  R.  L.  Day  &  Co.,  New 
York,  at  their  joint  bid  of  101*07,  an  interest  basis  of  about 
3*379%.    Following  are  the  bids  : 


Denison,  Prior  &  Co.,  Clere. . .  .1650,825 
Seasongood  &  Mayer,  Clncln. , .  660,660 

Geo.  M.  Hahn,  New  York 560.600 

W.  J.  Hayes  A  Sons,  Cleve 560.275 


Estabrook  &  Co.  and  R.  L.  Day 

&  Co.,  New  York $565,885 

Farson.  Leach  &  Co.,  N.  Y 552,915 

N.  W.  Harris  &  Co.,  N.  Y 551,486 

Lamprecht  Bros.  Co..  Cleve...  5bl.320 

For  description  of  bonds  see  Chronicle  March  22,  p.  643. 

Palo  Alto,  Pa.— Bonds  Defeated. — The  election  held  re- 
cently resulted  against  the  issuance  of  $15,000  electric-light- 
plant  bonds,  although  earlier  reports  had  it  that  the  bond 
question  had  carried. 

Pima  County  (P.  0.  Tucson),  Ariz.— Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  April  21,  by  Harry 
A.  Drachman,  County  Treasurer,  for  $25,000  4%  50- year  gold 
refunding  bonds.  Securities  are  in  denomination  of  $1,000, 
and  are  issued  under  the  authority  of  Chapter  2,  Title  31,  of 
the  Revised  Statutes  of  Arizona  of  1887,  and  of  an  Act  cf 
Congress  approved  March  3,  1901.  A  certified  check  for 
$50o  must  accompany  proposals. 

Platte  County,  Neb.— Bond  Elect  ion.—  The  Board  of  Su- 
pervisors has  called  an  election  for  June  3  to  vote  on  the 
question  of  issuing  $65,000  Z%%  2-20-year  (optional)  court- 
house bonds.    The  proposed  issue  is  to  be  dated  Sept.  1,  1902. 

Pleasant  Ridge,  Ohio— Bond  Sale.— On  April  14  the  $5,100 
4%  refunding  street  bonds  described  in  the  Chronicle  March 
15  were  awarded  to  Seasongcod  &  Mayer,  Cincinnati,  at 
101716  and  interest.    Following  are  the  bids  : 


8eason«ood&  Mayer,  Clncln. .$6,187  61 1 
Atlas  Nat.  Bank.  Cincinnati...  6,170  00  | 


W.  J.  Hayes  &  Sons.  Cleve. . .  .$5,175  00 
II.  Kleybolte  &  Co..  Clnciu....  6.166  00 


Regina,  Northwest  Territories.— Debenture  Offering. — 
Proposals  will  be  received  until  12  M.,  May  19,  by  James  Bal- 
four, Secretary  and  Treasurer,  for  $10,000  4%  debentures. 
Securities  will  mature  part  yetrly  on  May  21  from  1903  to 
1922,  inclusive. 

Roane  County  (P.  O.  Kingston),  Tenn.— Bond  Sale.— On 
April  7  the  $12,000  4%  20-year  funding  bonds  described  in  the 
Chronicle  March  22  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  par. 

Roberts  County  (P.  0.  Sisseton),  S.  Dak.— Bond  Sale.— 
On  April  2  an  issue  of  $20,000  4%  20-year  refunding  bonds 
was  awarded  to  the  Minnesota  Loan  &  Trust  Co.,  Minne- 
apolis, at  par  and  accrued  interest.  Securities  are  in  de- 
nomination of  $1,000,  dated  April  5,1902.  Interest  will  be 
payable  semi-annually. 

Rochester,  N.  Y.—  Temporary  Loan.— This  city  on  April  11 
awarded  a  two- months'  loan  of  $150,000  to  C.  S.  Lunt  &  Co. 
of  Rochester  at  4 '15%.    The  following  offers  were  made  : 
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UllUlSOU,   N      ^  I  U  J* 

itl)  riigneit    ttie    following 

biih .    i.'iia^ttT  63  r>,  authorizing  i    al       lohool 

buiMiug   mil  I'httptcr  6  |      'D  »,0UU  I               ire- 
■ 

Buck]  .ill    Iti -in              .tliogtt  Comity, 

oh  i             i  t    stir-.  pril    n   tb»  $U  000  H    1-11-3 

(uoii.i'              leaoribed  in  the  C            ilb   tfaroh  90   « 

awauttnit..          I  i    Bros.  ('».,  (Jlnyehind,  at  lOUrtis 

—  a  basis  of  n  Following  are  the  bids  : 

(  lovliilia  A  ( 


ClnolD    ..»l  1,5*6  00 

■ 
I 

nnor   I  II 

jvlilo.  ii.a-tioD 


Kollu,  .Ho.  'Bond  Offering.  -Proposals  will  be  received 
until  i  J,  by    W.  D.  Joi  ty  Clark,  for  $8,000 

5%  1'  ir  (optional)  bonda.     Securities  are  ia  dtmoimua 

Koiu,,  \  \.  /;  ,a  I  Sale.—  This  city  on  Mareb  29  sold  aa 
isHu  ial)   paving  bonds,  dated 

April  1  the  uutiiiln   Haviuga   Hauk  of  Oneida  at  par. 

luiert-Ht  will  tin  payable  annually  OB  April  1. 

Kutlwrford,  N.  J.—Uomd  8ale.-0a  April  15  the  $40,000  4* 
30  year  gol  I  street  improvement  bonda  were  awarded  to 
John  D.  Everitt  &  Co.,  New  York  City,  at  105  "55 —a  baaia  of 
about  b  For  description  of  bonda  see  Chronicle  April 

It,  p.  793. 

St.  1'aul,  Miun.—  Bond  Offe ring.— Proposals  will  be  re- 
ceived nntil  IS  m,  May  1,  by  J.  J.  McCardy,  City  Comp- 
troller, for  $09,000  'Sl/£%  armory  bonda.  Securities  are  in  de- 
nomination of  $L,lXiu,  dated  May  1,  1902.  Interest  will  be 
payable  semi-annually  in  New  York  City.  Principal  will 
mature  April  30,  1922.  A  certified  check  for  2%  of  the  par 
value  of  the  bonds  bid  for,  payable  to  the  City  Treaeurer, 
must  accompany  proposals. 

The  official  notice  of  this  bond  offering  trill  be  found  among 
the  adi>erti$ements  elsewhere  in  this  Department. 


Salem,  Man,   'Temporary  Loom,— This  city  has  borrowed 
i|inrariiv  ir  >m  Jose,  Parker  &  Co.     Boston,   the  sum  of 
$40,000  (ti  8 
Salt  Lake  Cily.  I  lull.  —Bond  Offering.— Proposals  will  be 
sired  until     i    l     If.,  May  13,  by  J.  O.  Nystrom,  City   Re- 
corder, for  9548,000     U    refunding   bonds.     .Securities  are  in 
iminatlon  of  $1,000,  dated  July   l,  1902.    into  rest  will  be 
*bl«  Bern)  annually  and  the  principal  will  mature  July  1, 
),    A  oertifled  obeok  on  some  local   bank   for  5#  of  bid 
mnst  aooompany  proposals.    No   qualified   bidawill  be  con- 
siderad 

Sttuguiuou  (jouuty.  111. — Bund  Election.—  An  election  has 
beanoalled  foi  April  22,  1002,  to  vote  on  tbe  question  of  issu- 
ing B17B,000  8>>{<  8-year  funding  and  refunding  bonda.    An 
lion  was  held  January  14   to  vote   a   like   amount  of   20 
year  bond*,  but  the  proposition  failed  to  carry. 

Sau  Siiba  County,  Texas.— Bonds  Voted.— On  April  1  this 
county,  by  an  ovtu  -whelming  majority,  voted  to  issue  $17,000 
•  20  year  (optional)  bonds  for  the  purpose  of  building  three 
bridges  across  tbe  Colorado   River.     We  are  advised  that 
the  bonds  will  be  offered  for  sale  in  the  near  future. 
Saratoga  Springs,  N.  Y.-  Bond  Bill.— A  bill  wis  recently 
led  by  the  Governor  authorizing  the  Village  Trustees  to 
issue  $100,000  H   1-10  year  (aerial)  sewer  and  water  bonds. 
This  bill  is  known  as  Chapter  400,  Laws  of  1902. 

Seattle,  Wash.— Bond  Election  —An  election  will  be  held 
May  10  to  vote  on  the  question  of  issuing  $100,000  i%  bonds 
to  purchase  a  site  for  tbe  new  Carnegie  library. 

Sheboygan,  Wis. — Bond  Bids. — Following  are  the  bids  re- 
ceived April  7  for  the  $50,000  bonds  described  in  the  Chron- 
icle March  1  : 

For  8*86  Per  Cents. 
R.  Klevbolto  A  Co..  (Mucin..  .160.016  00 

Vol  ;r76  Per  Cent*. 

Bunk  of  Shoboytfim   50,000  00 

Fur  4  l'ir  Cent*. 
Dentson,  Prior  A  Co..  Cleve. .  50,985  00 

Sudus  Union  Free  School  District  No.  4,  Wayne  County, 

N.  Y.-Bond  8al«.— On  April  15  the  $15,000  H  1-15-year 
(serial)  school  bonds  were  awarded  to  Isaac  W.  Sherrill, 
Poughkeepsie,  at  103-633— a  basis  of  about  3-476#.  Follow- 
ing are  the  bids  : 

l.  W.  Sherrill.  Poughkeepslo. 115,646  00  I  Dentson.  Prior  &  Co.. Cleve. . 115,460  00 
W.  i.  Hayes «  Sons.  Cleve.. . .   I6,f>i3  00  |  O'Connor  4  Kabler,  N.  Y 15.418  50 

For  description  of  bonda  see  Chronicle  April  fi,  p.  745. 


Fori  Per  Cents  (Cont.1 
W.J.  Hayes  A  Sons.  Cleve... »60.772  00 
KaiHou,  Leach  A  Co..  Clue...  60.6X1  00 

S.  A.  Kean.  Chicago 60,860  00 

Lainprecht  Bros.  Co..  Cleve. .  50.000  00 


NEW    LOANS. 

«99,000 

ST.    PAUL,    MINN., 

ARMORY  BONDS. 

City  Comptroller's  Office, 
St.  Paul,  Minn.,  April  15th,  1902. 

Sealed  proposals  will  be  received  at  this 
office  by  tbe  Sinking  Fund  Committee  UNTIL 
12  O'CLOCK  XOON  ON  MAY  1ST,  1902,  for 
tbe  purchase  of  Ninty-nine  Thousand  Dollars 
of  bonds  of  the  City  of  St.  Paul,  Minnesota, 
issued  for  the  purpose  of  purchasing  a  site  and 
building  an  Armory  thereon. 

Bonds  "will  be  in  denomination  of  $1,000 
each  -with  coupons  attached  and  dated  May  1st, 
1902,  and  mature  April  30th,  1922.  They  -will 
bear  interest  at  three  and  one-half  per  cent  per 
annum,  payable  semi-annually  in  New  York 
City. 

Bids  will  be  received  for  all  or  any  part 
thereof. 

Bidders  •will  state  distinctly  in  dollars  and 
cents  the  price  offered  for  each  bond  over 
and  above  par  and  accrued  interest.  Interest 
being  calculated  from  date  of  issue  to  date  of 
delivery,  both  inclusive.  Delivery  will  be 
made  at  this  office,  where  payment  must  be 
made. 

A  certified  cheek  payable  to  the  order  of  the 
Treasurer  of  the  City  of  St.  Paid  for  two  per 
cent  of  the  par  value  of  the  bonds  bid  for  must 
accompany  the  bids. 

The  committee  reserves  the  right  to  reject 
any  or  all  bids.  Proposals  to  be  marked,  "Bids 
for  Armory  Bonds,"  and  addressed  to 

J.  J.  McCARDY, 

City  Comptroller. 

Blodget,  Merritt  &  Co., 

BANKERS, 
16  Congress  Street,  Boston 

13  Wall  Htreet,  New  York. 
STATE,  CITT  &  RAILROAD   BON  1>M. 


NEW  LOANS. 


^125,000 

City  of  Tuscaloosa,  Ala., 

FIVE  PER  CENT  FUNDING  BONDS. 

Sealed  proposals  are  Invited  by  the  City  of  Tus- 
caloosa, Ala.,  for  coup  n  bonds  aa  above.  Bonds  to 
be  $1,000  each,  maturing  In  thirty  years;  60  bonds 
without  option,  and  of  the  other  75  bonds  6  to  be 
optional  each  year  beginning  with  1901.  Bids  to  be 
opened  May  7,  1902.  For  further  particulars  and 
descriptive  circular,  address 

WM.  G.  COCHRANE.  Mayor. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
£    H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

MUNICIPAL  BOND8. 
£.    C.   STANWOOD   &  Oo. 

BANKERS, 

4  21  Devonshire  Street 
BQ8TON. 


INVESTMENTS. 


5%    BONDS 
A   SPECIALTY. 

EDW.  C.  JONES  A  CO., 


NKW  YORK, 
PHILADELPHIA, 


1  NA8SAU  STRUT 
-      118  SO.  FOURTH  STRUCT 


INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  B08TON. 


N.  W.  HARRIS  &  CO., 

B  A  N  K  BR  8. 

31   NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188  UX    TRAVELERS'  LETTERS    OF    CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THX  WORLD. 

Quotations  furnished  tor  purchase,  sale  or  ezohange. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State    Street, 
BOSTON. 

MASON,  LEWIS  So  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

n.uH.ln.ck  Building,         00  Devonshire  8u 

MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Htreet    Railway  and  Gas  Companies. 

LIST  ON   APPLICATION. 


WE  OFFER.  TO  YIELD  ABOUT  »«. 

8300,000 

(Total  Issue,  81,000,000) 

Butte  Electric  &  Power  Oo. 

Butte,   Mom., 

ft    per    cent    1st   Mortuug-e  Nluklug   FusS 
Gold  lloiul.. 

Denomination,  1 1,000.    Matuiliia  I  to  90  ».>»r». 

Rudolph  Kleybolte  &  Co. 

1    NABBA.I1   !*T..  NKW    MIKK   CIT\ 
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Somerset  County  (l\  0.  Princess  Anne),  Mil.— Bond  Offer- 
ing. — Proponalrt  will  be  received  until  12  M  ,  May  (\,  by  the 
County  CoiuiuissionnrH,  Charles  W.  lioug,  President,  for 
$18,000  ^%%  regiatored  scbool  1>oq<1h.  Heuurltiea  are  dated 
April  1 190^  and  will  mature  J501  yearly,  beginning  in  1998 

Somersworth,  N.  II.— Loan  Negotiated. — The  Committee 
on  Finance,  it  is  stated,  baa  borrowed  $30,000  to  pay  teaohen' 

South  Bend,  I  ml.— Bond  Sale-  On  April  10  the  $10,000 
%H$  10- year  bonda  described  in  the  Chboniolh  April  5  were 
awarded  to  Spitzer  &  Co,,  Toledo,  at  101  09— an  interest 
baaia  of  about  8'871jf.     Following  are  the  bida  : 

SpltzorA  Co.,  Toledo 101-09    18.  A.  Kenn.  CIiIcjiko 100*17 

Beasongood  &  Uayer,  cinoiii....ioo-(sfl5  |  W.  J.  iiuyes  &.  Bona,  cim  a 101107 

l".  |f,  Campbell  a  Co., to a'lli...,  100*40    I  I.aoipreoht  Urns.  Co.,Cleve lufoo 

Parkinson  &  Burr,  Boston ioo-37   I 

South  Omaha,  Neb.—  Bond  Award  Vetoed.— The  Mayor 
has  vetoed  the  resolution  noted  in  the  Chkoniclk  April  5 
awarding  to  C.  Bevin  Oldfield  the  $140,000  l%%  renewal 
bonds.  The  Mayor  in  his  message  states  that  "other  bond- 
buyers  have  expressed  themselves  as  willing  to  pay  more 
money  for  the  bonds,  claiming  that  the  time  providt  d  in  the 
notice  of  sale  was  not  sufficient  to  warrant  them  in  makiDg 
unconditional  offers,  as  required  by  said  notice."  The  veto 
prevailed. 

Stillwater,  Okla. — Bonds  Defeated. — At  an  election  held 
in  this  city  on  March  31  the  proposition  to  issue  $30,000  bonds 
for  a  water  system  failed  to  receive  a  favorable  vote. 

Urichsville,  Tuscarawas  County,  Ohio.  —Bond  Offering  — 
Proposals  will  be  received  until  12  M.,  May  10,  by  H.  O. 
Snyder,  Village  Clerk,  for  $14,000 1%  refunding  bonds.  Secur 
ities  are  in  denomination  of  $500,  dated  April  1  1902.  Interest 
will  be  payable  semi  annually  and  the  principal  will  mature 
in  30  years,  subject  to  call  after  15  years. 

Telasco  Independent  School  District,  Brazoria  County, 
Texas. — No  Bids  — This  district  did  not  receive  any  bida  on 
April  14  for  the  $6,000  5%  5-20-year  (optional)  bonds  described 
in  the  Chronicle  March  22,  p.  645.  We]are  advised  that  the 
bonds  will  probably  be  sold  to  the  State. 

Voorheesvitle,  Albany  County,  N.  Y.— Bond  Offering.— 
This  village  will  eell  at  1  P.  m.  April  26  an  issue  of  $4,000  *},<,% 
water  bonds.  Securities  are  in  denomination  of  $1,000.  daie  1 
May  3,  1902.     Interest  will   be  payable  March  3  and  Septem- 


ber8i     Principal  will   mature  $1,000  yearly  on  September  8 

from  1998  be  1926,  Inclusive.    S.  J.  During  ia  Village  Clerk. 

Wakefield,  Half.— Bond  Sale.  -On  April  10  the  $100,000 
'.1%%  oonpoa  HHwer  bondi  described  In  the  Chboniclb  April 
5  were  awarded  to  Lorlng,  Tolman  &  Tapper,  Boston,  at 
10(1  8055,  in  interest  basis  of  about  3-147^.  Polio  *ing  are  the 
bids: 

LoriDg, Tolmua Tnpper,Boi.l00*8056  BUk«  Bros.  ,v  1  ...ioc-so 

j one,  Parker  A  Co. ,  Boston....  100*1807  Adams  a Oo.. Boston  lo.vio 

1     C.  Htanwood a  Co..  Boston.-luOO  Bloduet.  MerrtttA  I  106*18 

N.  W.  Iliirrls  ACo.,  Now  Yni-k.l(ir,-7«7  [,(•<),  lllr  108*17 

K  L.  Day  *  Co..  Boston             L0f>*678  Parson,  £eac-n  A  Co.,  Bosl  in  .  106*18 

KHtHiironii  *  Co.,  Boston 106 -4:i  io.  li.  Koiiinn  a.  Bon  -,  Boiton.    1M-877 

Merrill,  Oldham  a  Co  .iioston. 106-36 

Notts  Authorized.— Ax  a  recent  town  meeting  the  Treas- 
urer was  authorized  tojiasue  $3,500  notes  for  bridge-building 
purposes. 

Waltliam,  Mass.— Temporary  Loan.— Thin  city  has  bor- 
rowed $50,000  for  six  months  from  Edgerly  &  Crocker,  Bos- 
ton, at  8-65#. 

Walton  Graded  Common  School  District,  Boone  County, 
Ky.— Bond  Sale—  On  April  14  the  $10  000  5<g  l-20-y*-;ir  (serial) 
bonds  were  awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland, 
at  106*80 — a  basis  of  about  4*193£.     Following  are  the  bids  : 

Lamprecht  Bros.  Co.,  Cleve 106*90  8.  A.  Kean,  Chicago 103-16 

Harry  K.  Well  &  Co 10tt-,87  IC.  Kleybolte  4 Co..  Clnclri UW06 

T.  B.  Potter,  Chicane... 103-77  First  Nat.  Bank.  Barnesvllle_..10:i(Jl 

W.J.  Hayes  &  Sons.  Cleve 103-18 

For  description  of  bonds  see  Chronicle  March  29,  p.  696. 

Warren,  Minn. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  1  P.  M.,  May  12,  by  W.  N.  Powell.  City  Recorder, 
tor  $14,000  5$  30  year  electric-light  and  water- works  bonds. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  annually  at  the  First  National  Bank  of  St.  Paul.  A 
certified  check  for  2%  of  the  amount  of  bonds  is  required  with 
bids.  The  bonded  debt  of  the  city  at  present  is  $5,000.  The 
aesespr!  valuation  is  $206,003  and  the  actual  value  is  esti- 
mated at  $600  000. 

Waukearan  (III.)  School  District.— Bond  Election.— An 
election  will  be  held  April  22  to  vote  on  the  question  of 
issnif  g  $40,<  00  4£  pcbool  bonds. 

Wheeling,  W.  Va. — Bonds  Defeated.—  The  proposition  to 
issue  $401,8'  0  H  bonds  for  refunding  and  other  purposes 
failed  to  carry  at  the  special  election  held  April  12. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


FARS0N,  LEACH  &  00., 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

T.  B.  POTTER, 

MUNICIPAL  and      D/%Mp.c 
CORPORATION      BONDS, 

172  Washington  Street, 

CHICAGO,  ILLS. 

LIST    ON    APPLICATION. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  «  per  cent  Interest. 

Stndjnr  booklet  and  latest  offtrlng. 

WINNE  &~WINNE, 

Wlnne  Building,        WICHITA,  KANSAS. 

MtntUm  thi»  paper. 


IOWA  and  MINNESOTA 

5%  BONOS. 
Full  particulars  on  application. 

UAH  IC  V     B.    POWELL    <V    CO., 
Woodstock,   Vermont. 


VICKERS    &    PHELPS, 

IS   Wall   Street,  •         New  York. 

INVRHTiYlENT   KKOKKKH, 

BIOHEHT    GRADE   RAILROAD 

BONDS. 


INVESTMENTS. 


890,000 

MARION    LIGHT    &   HEATING    CO 

5%  First  Mortgage  Bonds. 

TOTAL  ISSUE,  $160,000. 


$8,000 Jan.  1,1906 

$7,000 July  1,1906 

$7,000 Julyl,  1W07 

$8,000 Jan.  1,1908 

$7,000 Julyl,  1908 

$8,000 Jan.  1,1900 


$7,000 July  1,1909 

$8,0CO Jan.  1,1910 

$7,000 Julyl,  1910 

$8,000, Jan.  1.1911 

J7.000 July  1,1911 

$8.000 Jan,  1,1912 


Net  earnings.  $35,600  on  Electric  Light  Plant. 
New  Heating  Plant,  recently  put  in  operation,  in- 
cluded in  mortgage. 
City  of  Marion,  Ind.,  Population,  22,000. 
Price  to  net,  i$i  per  cent. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis.  Ind. 


BATH  (N.  Y.) 

ELECTRIC  &  GAS  LIGHT 

COMPANY 

1st  Mort.  Sinking  Fund  Cold  5*3%  Bonds- 
One  1923. 
Redeemable  at  110  after  1910. 


Net  earnings  equal  to  three  times  Its  In- 
terest charges.  Particulars  on  application. 
We  oiler  a  limited  amount  to  net  5M£. 


C.   H.   WHITE    &   CO., 

BANKERS. 
71  Broadway,        -       New  York 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE     STREET, 

CHICAGO. 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealer*  In  Investment  Securities, 

31  Nassau  Htreet,       133  La  Halle  Street, 
RKW  YORK  CITY.  CI1ICAUO. 


INVESTMENTS. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


BORDEN  BLOCK, 

Cbicago,  WUnots. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  '&%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send^or  our  Investment  Circulars. 

Seasongood   &  Mayer, 

CINCINNATI,  OHIO. 

HIGH  GRADE 
MUNICIPAL  AND  OTHER 

BONDS. 

LIST  ON  APPLICATION. 


TRANSMISSION   ROPE. 


CORDAGE 


8      M 


H  «It  specialties. 


9 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

98   WALL  8TRKMT,  NBW  YORK. 
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ill     I    a 
■■•    .      1      .    I    >    l'an 

land,  al 
oiieldn  County,  VS.  -Bond  Offet 

I 
'. 

1VJ.      rfrt- 

i 

»  h 

» ii  School   District,   I  Coaatj,  Col. 

/.'  n  1    inr    Ma> 

I  bonds. 
Wine  he  0    W  i,  Cuiiu 

Footling  faodlng   i»  .mis 

[BOniolj  last  w  ■■  k  win  be  received  until 

vii  Treasurer. 
a  1 1 1 1 i u h ■  •  f  l  ,000,  M  tv  l.  l'JOi. 

lote  11  be  ptyable  ■eml-annaaily,    Prlnolpal  vrlll   i 

turn  $H  l  rly  on  M  to  1916,  InolaflJ 

»'t>ud  County  (P.  o  Bowling  Green),  Ohio.— Bond  Sate. 
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V\i>udliall,  lieury  (  oiiuty,  111.— Certificates  Authorized.— 
Hoard  oi  Tmateea  baa  authorised  the  iHsaanca  of  $15,- 
U00  fit  water- works  oertitic  ttea.     Securitiea  are  in  denomina- 
tion ot  $1,000,  dated  March   15,1902.     Interest   will    be  pay- 
e  eerni-acunally  at  the  American  Trust  &  Savings  Banks 
igo.     Principal  will  mature  on  Ma--eh  15  as  follows  : 
$1,000  in  each  of  the  years  1907,  1910.  1912,  1914,  1916, 1920, 
and  troiu  1928  to  1927,  inclusive;  $2,000  in  each  of  the  years 
1918  and  1922. 

Worcester,  Mass.— Bonds  Proposed. — The  Finance  Com- 
mittee of  the  City  Council  has  voted  to  recommend  the  issu- 
ance of  $50,000  bonds  for  water  pipe. 
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ink.  Kostoria  i  i 

Inoln.  lii.810  00 

B\  I.   i  nil. 'i   I                 reland.  19.91000 

It.  Klyti.ine  A  Oo.,  OlQOin     .  1'-'.  1*2  00 

First  Nni.  Huik.  llarucsvllle.  l.',15<:0u 


VTiaadotte,    >l  i«  !•      Bonds   Defeated   -This  city  recently 

the  issuaooe  of  $50,000  Bewm   bonds     Thli 

,  we  are  advisod,  will  come  up  again  in  the  near 

re, 

\    ma  (Ohio)  School  OMrlut.— Bond OJJer>ng  —Proposals 

will  ii'itii   i  ,i  ,\  S   by  B.  Bohleainger,  Clerk 

h  .ml  ,  t  i:  in,  ,  |43,000  1 1  bonds,    Securities  are  In 

denomination  oi  rest  will  ba  payab'i    »pril  l  and 

i   in    \ -ma.    Prlnoinal  will   matnreas  follows:  $1,600 

mths  from  April  l  huh  to  Oot,  i   '917,  Inclusive; 

$3,000  each  six  months  from  April  1   1918  to  Ool    I   I923,ln- 

olnslve,  and  1 1,00  •  on  Iprll  l  an  i  i  I  in  1984. 

faioo  Mississippi  Didta   Levee   Dlitrlot  (P.  0.  <  larks- 

dale),  MUs,      Bond  Offer  my  —Wo  are  ailviNml  by  J.   VV.  Cut- 
i  ut   of    tbe  Board   Of  Levee   Commissioners,  that 

he  will  entertain  bids  I  >r  thadisoosd  at  private  taleof  $224,- 
t'OD  I  Is  to  refund  (  Outstanding  bonds  uowsuhjeot 

ill.     Beonrltiee  will    be  issued  in   denominations  of  not 
o  than  $1,000  and  will  ba  dated  as  of  the  'Ute  of  sale. 
1  uton-it  wi  I  b    payable  semi  annually  at  place  to  be  desig- 
nated by  purchaser,     1'rinuipal  will  mature  20  years  after 

Youkoi  h,  N.  Y.—Bonda  Authorized. — The  issuance  of  emer- 
gency bonds  by  this  city  is  authorized  by  Chapter  149,  Laws 
Of  1902. 

fork  (Pa.)  School  District.— Bond  Sal*.—  On  April  8  the 
$60,0)0  3%'<  6-20-year  (optimal)  bonds  were  awarded  to 
Dick  Bros  &  Co.,  Philadelphia,  at  100-756— a  basis  of  about 
3  335*  if  bonds  are  called  at  the  optional  date  and  3417*  if 
allowed  to  run  their  full  time.  For  description  of  bonds  see 
Chronicle  March  29,  p.  096. 

¥oung*town,  Ohio.— Bonds  Defeated. — The  election  held 
April  7  resulted  against  issuing  $150,000  building  bonds,  ac- 
cording to  the  papers. 

Bonds  Not  Voted  Upon.—  The  question  of  issuing  $25,000 
bonds  for  a  detention  hospital  for  contagious  cases  (the  issu- 
ance of  which  was  recommended  by  the  Board  of  Health) 
was  not  voted  upon  at  the  recent  election,  as  the  resolution 
to  submit  the  same  was  lost  in  the  City  Council. 

fpsilanti,  Mich.— Bonds  Voted.—  This  city  has  voted  to 
issue  $30,000  bonds  to  buy  land  and  buildings  for  new  fac- 
tories. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indloates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  April  26, 
have  been  $2,722,827,886,  against  $2,578,736,420  last  week  and 
$3,952,487,928  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  April  26 

1902. 

1901. 

P.  Cent 

$1,570,469,569 

125,356,417 

107,e6B,8  '0 

20,736,555 

136,678,425 

?7,826,019 

10,786.968 

$1,831,781,157 

184,679,918 

97,037,«9l 

22,502,810 

118  589  723 

311)8.362 

8  861  66H 

14*3 

— 0*9 

+11  "3 

—78 

■+15  2 

4-10  6 

+21*7 

$2,009,721,588 
260,017,411 

$2,247,497,510 
121988,986 

$2,472,186  516 
480,001,377 

-10  6 

f  16*6 

$2,269,738,999 
463,088,887 

—88 

an  cities,  l  day 

5'2 

$2,722,827,886 

$2,952,487,923 

-7-8 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  19,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  10-5  per  cent.  Outside  of  New  York  the  increase 
over  1901  ip  6'9  per  cent. 


OUarmqi  at— 


Haw  York 

Philadelphia 

Plttibarg 

Baltimore 

Buffalo 

Washington 

Albany  

Rochester 

Syracuse 

feranton 

Wilmington 

Bingham  ton. 

Coaster      

ttraoriftbora 

-.Vhee.lng    W.  Ta.. 

Wilkes  Barre 

Total  Middle..     . 


Week  ending  April  19. 


1903. 


1901. 


.750.118 

120  911 

H  'Ml 

25.769 

6  791 

3.934 

8  278 

2  6*6 

l.'M 

1,6X1 

1,167 

t     I 

489 

171 

787 

804 


760l2.101.B08 
4S7|     121.6-)', 
17  618 


05i 

89' 
,"73 
29 
nil 
76* 
.103 
,161 
.1*7 
.90' 
♦77 
,769 
196 
'  ■< 


27  101 

6.148 

2  676 

2.715 

361 

1067 

1.010 

1,068 

365 

812 

8'.1 

Mi 

Not  inol 


IP. 
,89?| 
790 
l'O 
721 
164 
161 
420 
Ht-8 
642 
IS. 
f,l« 
80'; 
909 

.619; 

ad  eld 


1,961.992,008 


1908. 

1900. 

'.  Cent. 

I 

-16-8 

1195  864  011 

-0*6 

102  658  "41 

-8-6 

88  164  200 

-fl-0 

S8.0KHH17 

-58 

4,966  18D 

+  187 

2  819  690 

4-19-4 
+  187 

2,840.721 

2  199  919 

+16-2 

1,187,010 

—4  9 

1,419  989 

+10-8 

1,189  815 

4-10  4 

466  600 

4- 106 

480  517 

4-88-0 

297.516 

4-12  7 

In  tot 

al. 

IB  ft 

1  R-'i  RH7  v.w< 

1K99 


1,802.919  610 

97  727  076 

82.BW5  H58 

SO.-W  288 

4,5»:t  ->HU 

2,769  f  11 

2.21 1.689 

1,701  998 

972  1H5 

1,010,484 

H76  698 

125.000 

300.000 

226.000 


1  476  391  161 


Boiton 

Providence . 
Hartford.... 
New  Haven. 


Springfield. 
Woreesfc 


oroester.... 

Portland 

Fall  Hirer 

Lowell 

New  Bedford 

HolToke 

Total  New  Bng.. 


Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Colambai 

Indianapolis 

Peoria 

Toledo 

G»rand  Rapid! 

Davton  

a-an»Tllle 

Youngstown , 

Springfield,  111..... 

Lexington 

Akron 

Kalaiuasoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulnoy 

Bloomlngton....... 

Jackson  

Ann  Arbor 

Mansfield. 

Decatur- 


Tot.  Mid.  WNt'n 


San  Franolioo. 
Salt  Lake  City. 

Portland 

Lot  Angeles... 

Seattle 

Spokane , 

Taooma. , 

Helena , 

Fargo 

Slonz  Falls , 

Total  Pacific. 


KansasOlty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Dei  Moines. 

Davenport- 

Sioux  City 

Topeka 

Wtohlta 

Fremont. 

Colorado  Springs.. 
Tot.  other  Wast. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

.Savannah 

Richmond 

Memphis. 

Atlanta. 

Nashville. 

Norfolk 

Augusta 

Knoxvllle... 

Fort  Worth 

Birmingham 

Maoon 

Little  Book 

Chattanooga 

Jacksonville. 

Ileanmont 


Total  Southern. 
Total  all 


Outside  N.  Tork. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

Ht.  John 

Victoria 

Vanoouver 

Quebec 

Ottawa. 

Total  Canada... 


Week  en&lnf  April  19. 


1902. 


122 
7 
2 
1 
1 
1 
1 


190L 


$ 

683,553 
071  800 
,976  5011 
,818.619 
870,104 
320  895 
881,787 
918,274 
688  017 
482.252 
286  986 


140,786,667 

173088,817 

22,780,600 

10,387,827 

16.658  851 

6D11  006 

8164  000 

6  356.168 

2  689,186 

8682.082 

1  681  031 

1,612,882 

915,111 

630  018 

619,678 

611016 

718  000 

499  081 

476.808 

404  762 

687.857 

206  858 

889.813 

873  423 

170978 

81807 

240,85* 

272.481 


1C6  804  717 

6.688  100 

2,089  728 

1.469  478 

1,309.619 

1,445  217 

1.340  816 

749.085 

530  601 

187.842 

262.176 


1908 


172,947.364 


'.  Cent. 

-216 
4-H-3 

+16-B 

+83-1 
+4-7 
-86 
+8  1 

+82-6 
+05 

+10-8 
+8'S 


MOO. 


117  081  900 

6.194  200 

2  424  487 

1,409  913 

1,196  230 

1,879,332 

906  928 

78-),927 

662  *47 

817  206 

283.7L0 


956,969,262 

28  108.704 
8.161,962 
8  478,237 
5 101  027 

8.886.7H0 

1.899.978 

1,218  928 

608  959 

827.874 

819  991 


144  206  993 

19.183  900, 

9  146  096 

12,8(19  471 

5  895H4S 

6.810  100 

8.708  31! 

2,36-i  968 

1.91S  345 

1  423  08ft 

1,318  418 

908  068 

383  164 

471448 

589  637 

621,400 

461  582 

885  482 

801.200 

828  341 

146  14' 

.878.785 

282.631 

132.073 

64.496 

80.000 

Not  include 


-18-8 

+20-0 
+18-6 
+130 
4286 
+20*6 
+81*5 
+44-4 

+8'7 
+40-2 
+14-7 
+12-6 

-0-3 
+60  8 
+314 

+37 
+19-6 
+10-5 
+80-1 
+81-8 
+78  9 
+41-1 
+219 

+8  8 

+29-6 

+28-4 

+8011 

In  tot 


202  819.S44        +26-8 


46,019,856 

19,431,865 

11,016,046 

7.834  910 

4  8H0  838 

4,702  888 

4.678,810 

2  233  597 

984,000 

1.888,629 

1,468,816 

486,408 

135  8e5 

600,000 


89.686,783 

67  488  883 

18  989  595 

10.488  641 

8.470,000 

8,900,00) 

8,864603 

4.760  ^97 

2.620  976 

8888  899 

1.618  460 

1,679  009 

L929.370 

787.418 

1.287.887 

907  189 

62T.OO0 

1,020,410 

681/JS8 

898  708 

871.798 


26,237  660 

2  898  628 
9  146.266 

3  122  018 
2,249  229 
1,003  971 
1,046.260 

665.188 
886.854 
179  659 


88,306  607 

17  848  969 

8.721719 

6,494  394 

4  489,799 

4  806  313 

4,489  0  9 

1.602  690 

763,889 

1,476  088 

872,624 

483,166 

128,107 

1.116  294 


+U-4 
+31-4 

+  15-6 
+88  6 
+462 
+89  4 
+18  8 
-22  4 
+22-B 
+22-8 


183.406,785 

184.616.990 

16.863  460 

8,866  013 

9  888  141 

8  460  679 

4  656  800 

3.073  877 

1.753  0)0 

1,7*8:112 

1,233  221 

l,8t>0  8H4 

1,037  345 

466  969 

46-  616 

418  98 1 

478  500 

427  186 

824  123 

8^8.892 

298.902 

170.470 

2e  8.000 

208.061 


SL 


60,000 


68  238  051 

48  618.168 

1 1.184.931 

9.981  882 

8.697. OOu 

8  600.000 

8.225823 

4,131  812 

2  821  822 

2.88B227 

1,419  687 

1.363x20 

1,185  536 
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The  quarterly    number  of  our  [KVI8T0BB*  SUPPLI 
N  i  10  issued  to  day,  un<l  ia  sent  to  all  our  MubaoriWe. 
The    Si  ii       m  uialna  editorial    articles  ou  the 

following  kopkM 

mi  nt  >>K  in  CONSTRUCTION, 

illiillVVAY   IMFBOVl  MINT. 

SMOKE  ABA  l  KM  I  NT. 

Tl  rilETIC  IN  STRUCTURAL  WORK. 


'I HE  FINANCIAL  SITUATION. 

All  last  week,  and  especially  as  It   neared   its   end, 
the  speculative  spirit  was   on  the  increase.     With  the 
opening  of  the  current  week  it  has  materially  broad 
ened,  the  publio  having  more  largely   become   inter- 
ested.    Mr.  Gates's  conspicuous  success  in  the  matter 
of  the  Louisville  &  Nashville  property  no   doubt   en- 
couraged the  new   movement.     How  far   he   himself 
was  Involved  in  again   putting   np  prices  is  not  clear. 
The  speculative  publio  was  drawn  in  nnder  the  belief 
that  he  was  loading.     Rumor  had  it  that  he  was  at  the 
head  of  a  200-million-dollar  syndicate  formed  to  buy 
up  and  aell  railroads;  that  the  Reading  was  at  the  mo 
ment  the  foremost  object  of  his  crowd  of  followers. 
He  had  gained  so  great  prestige  by  last  week's  opera- 
tion that  such  a  rumor  became  a  force  in  the  market. 
Later,  [however,  the  advance  in  Reading  stocks  was 
charged  to   other  influences,  and   rumor  had   it   that 
Mr.   Gates  and   his    followers   were   selling  largely; 
which  is  quite  likely,  as  his  reported  forte  has  been  to 
ohange  front  with  the  utmost  ease,  skill  and  oelerity 
His  friends  say  he  is  a  kind  of  will-o-the-wisp  and  if 
outsiders  wish  to  get  in  the  swim  with  him  they  will 
have  to  be  lively,  constantly  on   the  skip  and   jump, 
and  take  failure  philosophically. 

Monday  a  slight  chill  momentarily  cooled  the  ardor 
of  operators.  The  market  was  at  its  height,  and  one 
can  understand  the  character  of  the  movement  de- 
scribed when  he  remembers  that  the  sales  of  stocks 
that  day  were  1,995,159  shares  and  of  bonds  $6,628-, 
400.  The  check  came  with  the  announcement  that 
the  Supreme  Court  of  t  tie  United  States  had  granted 
the  application  of  the  State  of  Washington  for  leave 
to  file  a  bill  against  the  Northern  Securities  Company 
and  others,  Chief  Justice  Fuller  announcing  the  ac- 
tion of  the  Court;  and  again  a  slight  set-back  followed 
reports  of  crop  in  j  ury  from  drought  and  from  unusually 
hot  weather  in  the  West.  These  matters,  however, 
had  but  temporary  influence;  indeed,  a  considerable 
rainfall  and  much  cooler  weather  were  the  features  near 
the  close  of  the  same  day,  the  latest  reports  of  that 
day  being,  in  short,  that  no  harm  had  been  done.  As 
to  the  decision  of  the  Supreme  Court,  a  fuller  consid 
eratlon  showed  that  nothing  bearing  upon  the  main 
issues  had  been  decided,  and  that  there  were  import 
ant  facts  which  markedly  distinguished  the  case  from 
the  Minnesota  application,  while  one  more  or  less  suit 
against  the  Securities  Company  amid  the  large  num- 
ber already  begun  was  felt  to  be  of  no  importance  or 
influence  in  modifying  or  in  any  manner  affecting 
the  settlement  of  the  vital  Issues  involved. 

Since  Monday,  although  the  transactions  have  aver- 
aged considerably  below  that  day's  large  aggregate, 
they  have  been  quite  full,  notwithstanding  the  rumors 
about  the  crops  have  been  the  dominating  influence. 
Reports  respecting  their  situation  have  been  prepared 
and  served  up    daily  to  suit  all   conditions  of  the 


market.     Tttu  faots  are  that  the  week  opened  with  hoc 
and   dry  weather;  subsequently  there  were  moderate 
ruins   followed  by  much  colder  weather,  with  heavy 
anow  storms  in  some  sections;  later  still   the  temper- 
ature  Beems  to  have  moderated,   and   further   rains 
have  been  reported.     Altogether   it  would  be  more 
conservative  perhaps  to  await  later  advloes,  but  in  the 
meantime  to  assume  that  the  crop  condition  has  de- 
teriorated somewhat.     That  is  to  say,  winter  wheat 
starts  summer  growth  not  in  as  good  shape  as  it  stood 
a  year  ago,  though   the   acreage  is  larger;   also,  that 
spring-wheat  planting  and  the  seeding  of  other  crops 
have  to  an   extent  been   delayed.     As  to  what  will 
be  the  exaot  outcome  of  all  this,  the  public  will  have 
to     defer    judgment    until     it     is    favored      with 
the    development    which     future     weeks    and    fu- 
ture   weather     may     bring.     The    general    rise    in 
the  price  of  wheat  and  other  crops  which  has  been 
secured,  would  ordinarily  confirm  the  view  that  con- 
siderable loss  in  the  prospective  yield  was  an   assured 
fact.     But  it  so  happens  on  this  occasion  that  rumor 
says  Mr.  Gates  is  responsible  for  the  advance  in  those 
produots;  that  he  has  been  buying   wheat   to  aid  his 
operations  in  the  stock  market.   Notwithstanding  the 
crop   reports   have   been   an   adverse    influence,    the 
prices  of  Reading,  of  Erie,  of  New  York  New  Haven 
&  Hartford,  of  the  Long  Island,  and  some  other  prop- 
erties, have  continued  strong,  and  in  cases  advancing 
to  the  end  of  the  week. 


With  reference  to  the  action  of  the  Court,  which 
we  have  referred  to  above,  allowing  the  bill  of  the 
State  of  Washington  to  be  filed  against  the  Northern 
Securities  Company  and  others,  we  are  of  the  opinion 
that  the  result  announced  was  unquestionably  wise  and 
in  every  way  satisfactory,  especially  as  it  was  reached 
without  compromising  any  principle.  It  is  never  good 
policy  in  this  country  to  restrain  materially  any  con- 
siderable body  of  our  people  in  the  ubo  of  full  freedom 
for  ventilating  and  litigating,  in  whatever  way  it 
chooses,  a  supposed  grievance,  whether  real  or  imag- 
inary. Our  well-known  opinion,  expressed  many 
times  heretofore,  is  that  in  this  case  the  litigation  is 
unfortunate;  that  it  will  fail;  and  even  if  it  were 
successful  no  such  result  as  is  anticipated  by 
those  who  are  active  in  these  proceedings  can 
be  secured,  because  no  courts,  no  litigation,  and 
no  legislation  even,  can  take  away  the  proper- 
ties concerned  from  .  those  who  have  bought 
them  and  now  hold  them.  But  our  opinion  is  antago- 
nized by  the  plaintiffs  in  these  suits,  and  they  have 
a  large  following.  The  cure  for  error  Is  not  bottling 
up  either  side,  but  the  fullest  discussion.  Let  us 
have  every  phase  of  the  subject  submitted  and  passed 
upon  by  our  courts  of  highest  resort,  and  at  the 
earliest  moment  possible.  When  the  law  is  fully  de- 
clared and  known,  the  large  majority  will  cordially 
submit  and  go  to  work  in  the  development  of  the 
country's  resources  upon  a  more  assured  basis. 


Senator  Baverldge  of  Indiana  in*de  a  broad- 
minded  speech  at  Indianapolis  at  the  opening  of  the 
Republican  Convention  Wednesday.  We  find  a  sum- 
mary of  it  in  the  "New  York  Times."  We  ouly  have 
room  to  refer  to  his  treatment  of  trusts  and  combina- 
tions. He  started  his  referenoe  to  the  subject  with 
the  obvious  truth  thttt  the  natural  industrial  forces  of 
to  day  are  toward  co-operation  and  combination. 
Labor,  obeying  this  law,  formed  working imm'a  organ- 
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izatioiis;  capital,  obeying  it,  formed  combina- 
tions and  trusts,  llere,  ia  Iadiana,  he  stated,  seg 
ragated  roads  were  first  consolidated  and  then 
absorbed  by  the  Pennsylvania.  What  followed? 
Improved  service,  increased  employment  of  labor, 
higher  wages,  regular  pay,  reduoed  rates  on  freight, 
lower  faros  for  travel,  besides  greater  speed  and 
safety.  For  example — the  average  rate  per  hundred 
weight  on  grain  from  Greensburg  to  Chicago  daring 
twenty-five  years  before  the  Big  Pour  consolidation 
was  33  cents;  to-day  it  is  8  cents.  To  New  York  the 
old  rate  was  67£  cents;  to-day,  16$  cents,  etc.  Speak- 
ing  of  the  Steel  Trust,  as  a  further  illustration,  he  said 
"it  employs  over  20,000  more  laboring  men  now  than 
the  total  number  employed  by  all  the  establishments 
which  were  consolidated  into  this  single  com- 
pany. The  Steel  Trust  employs  to-day  more  than 
160,000  laborers  and  pays  them  more  than  $105, 
000,000  every  year  in  wages,  not  including 
officers'  salaries.  The  average  wage  to  each 
laborer  is  20  per  cent  larger  than  before  con 
solidation  and  aggregate  wages  are  over  40  per  cent 
greater  than  before."  We  should  like  to  quote  further 
from  this  address.  Unfortunately  we  have  not  room. 
If  there  could  be  a  few  intelligent  and  eloquent  speak- 
ers not  afraid  of  the  truth,  like  Senator  Beveridge, 
to  go  through  the  West  and  explain  to  the  people 
how  the  large  combinations  of  capital  are  simply 
working  in  their  interests,  benefitting  them  and  not 
oppressing  them,  there  would  soon  be  a  change  to  a 
broader  view  than  now  prevails.  The  rule  should  be 
hostility,  not  to  large  combinations  of  capital,  but  to 
any  such  that  raise  prices  from  motives  of  greed  or 
reduce  wages  merely  to  increase  dividends.  Attack 
and  suppress  the  wrong-doer,  not  the  benefactor. 
Every  additional  dollar  we  get  into  active  employment 
is  a  benefit  to  every  worker.  Fair  treatment  will  in- 
crease these  offerings,  unfair  treatment  will  lessen 
them. 


Among  the  other  events  since  we  last  wrote  has 
been  the  issue  of  the  outlines  of  the  agreement  with 
reference  to  the  $170,000,000  Shipping  Company — 
stock  preferred  and  common  $120,000,000  and  4£  per 
cent  bonds  $50,000,000.     This  arrangement  has  been 
so  long  a  time  incubating  that  the  postponement  had 
been    assumed    to    be  its  failure;  hence  the  rather 
definite  statements  made   last   Saturday  of  its  suc- 
cess were  quite  a  surprise,  though  it  is   by   no   means 
certain     that     the     published    reports    are     to    be 
credited.     The  comments  made    both    here  and    In 
London    have    been    noteworthy.      In    New    York 
the    first    impression    was    that    the    new   company 
meant  higher  prices  for  all  commodities  and  that  would 
in  turn  mean  restricted  movement  of  exports  and  im- 
ports.    Reflection,  however,  brought  a  wiser  conclu 
sion.     Stoady  rates  on  land  or  water  do  not   imply  a 
loss  to  the  producer  and  consumer  or  either  of  them. 
Mr.  Morgan's  policy  always  has  been  the  lowest  rate  that 
will  pay  the  capital  invested,  and  not  the  highest  rate 
the  product  will  bear.   We  see  this  policy  illustrated  in 
the   course   so   persistently   pursued   by   the   United 
States  Steel  Corporation.   That  principle,  then,  being 
the  basis  of  action,  steady  charges  for  freight  do    not 
involve  a  burden  either  to  the  consumer  or  producer. 
It  means  a  policy  of  live  and  let  live,  the  only  ground 
upon  which  a  mutual  permanent  service  on  tho  part 
of  producer,  carrier  and  consumer  can   bo   sustained. 
Whn  -in:  carried  at  a  loss,   it   usually  happens 


that  it  Is  the  intermediate  who  gets  the  benefit.  But 
the  loss  has  to  be  made  good  in  some  way.  A  service 
cannot  be  aeoured  at  less  than  its  cost.  Capital  in- 
vested in  steamships  has  more  and  quicker  ways  of 
defence  than  in  railroads.  The  criticisms  in  London 
of  the  arrangement  seem  based  on  very  few  facts,  and 
those  greatly  exaggerated.  But  we  need  not  discuss 
that  end  of  the  affair.  Should  the  combination  be 
carried  out,  Great  Britain  will  no  doubt,  after  con- 
sideration, find  a  way  of  arranging  its  interests,  so 
far  as  affected  by  the  company,  satisfactorily  to 
itself. 


The  circular  of  the  United  States  Steel  Carporation 
with  reference  to  the  $250,000,000  proposed  new  issue 
of  bonds  has  been  made  public  this  week,  and  brings 
out  very  clearly  the  purposes  and  plans  of  the  manage- 
ment in  suggesting  the  arrangement.  The  proposi- 
tion, as  the  reader  knows,  is  to  issue  $250,000,000  of 
bonds,  of  whioh  $200,000,000  is  to  be  exchanged  for  a 
corresponding  amount  of  preferred  stock  by  volun- 
tary conversion,  while  the  other  $50,000,000  ia  to  be 
sold  for  cash.  The  disposition  to  be  made 
of  this  large  amount  of  money,  and  the  need 
for  it,  are  set  out  in  a  convincing  way.  In  short, 
$25,000,000  is  to  be  uaed  for  improvements  which  it  is 
estimated  will  effect  a  saving  in  manufacture  of,  say, 
$10,000,000  annually.  These  improvements  will  also 
under  normal  conditions,  we  are  told,  substantially 
increase  the  output.  Altogether  from  $10,000,000  to 
$15,000,000,  it  is  expeoted,  will  be  added  to  the  yearly 
profits  from  this  proposed  expenditure  of  $25,000,000. 
The  management  does  not  doubt  that  these  expendi- 
tures could  be  met  gradually  from  surplus  earnings,  but 
such  a  course  would  necessitate  extending  the  work 
over  a  period  of  years,  thereby  postponing  the  realiza- 
tion of  the  profits,  which  by  the  immediate  use  of  the 
money  can  be  obtained  promptly.  Great  economies 
in  manufacturing  have  already  been  effected,  and  the 
main  object  still  to  be  accomplished,  the  ciroular 
points  out,  is  "to  harmonize  further  the  several  prop- 
erties through  such  re-arrangement,and  extension,  and, 
in  some  cases,  such  modernization  as  will  produce  a 
completely  rounded  system  of  co-ordinated  plants 
adapted  to  the  entire  process  of  mining  and  transpor- 
tation, and  of  transforming  raw  materials  into  the 
highly  finished  products  of  the  several  companies  at 
the  lowest  cost." 

The  remaining  half  of  the  $50,030,000  to  be  pro- 
vided is  to  be  used  for  two  main  purposes:  $10,000,000 
will  go  to  meet  payments  falling  due  the  next  few 
months  for  properties  purchased  immediately  after 
the  Corporation  was  organized.  In  the  preliminary 
annual  report  to  the  stockholders  these  payments 
were  described  as  "purchase  money  obligations;" 
$15,000,000  more  is  to  provide  for  cash  payments 
made  during  the  year  in  order  to  finish  work 
which  had  been  begun  by  the  constituent  com- 
panies at  the  time  of  the  organization  of  the 
United  States  Steel  Corporation.  In  February  1901 
the  various  subsidiary  companies  had  under  contem- 
plation, and  in  many  cases  actually  had  begun,  the 
construction  of  additions  to  their  plants,  whioh  in 
some  instances  would  have  duplicated  the  facilities  of 
other  subsidiary  companies.  The  aggregate  of  these 
contemplated  improvements  was  about  $50,000,000. 
Owing  largely  to  advance  commitments  it  was  not 
possible,  it  is  stated,  to  stop  all  construction  at  the 
time  the  United   States   Steel  Corporation  was  orga- 
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nlse.l,  and  the  $15,000,000  in  to  provide  for  oaah  Blnoe 
spent  ia  order  to  finish  work  then  under  way. 

The  plan  haa  th«  unanluioua  approval  of  both  the 
executive  and  the  finance  committeea  and  of  all  the 
members  of  the  board  of  directors  of  the  Corpora. ion 
who  were  present  at  the  April  meeting.  In  convert- 
ing |200,000,UO<)  of  7  per  cent  cumulative  preferred 
atock  Into  6  per  cent  mortgage  bonds  the  Corporation 
saved  2  peroeut  a  year,  equal  to  1-4,000,000  annually, 
which  wdl  be  offset  to  the  extent  of  only  $2,500,000 
by  the  interest  charge  on  the  150,000,000  to  be  sold 
for  cash.  Put  in  another  way,  the  5  per  cent  interest 
on  the  whole  of  the  $250,000,000  bonds  will  call  for  only 
$12,500,000  per  annum,  while  even  with  the  addition 
of  the  $1,010,000  annual  sinking  fund  contribution 
(which  is  to  be  provided  so  as  to  affect  the  retirement 
of  the  bonds  at  the  end  of  sixty  years),  the  annual 
call  for  the  bonds  will  be  only  $13,510,000,  as  against 
the  $14,000,000  per  annum  now  required  for  the  7  per 
cent  dividend  on  the  $200,000,000  of  preferred  stock 
to  be  converted.  The  financial  arrangements  outlined 
thus  accomplish  the  three-fold  object,  (1)  of  insuring  to 
the  company  $10,000,000  to  $15,000,000  annually  from 
economies  in  manufacture;  (2)  of  capitalizing  $15,000, 
000  expended  for  commitments  made  prior  to  the  in- 
corporation of  the  company  and  of  providing  the  $10,- 
000,000  yet  to  be  paid  for  properties  purchased  when 
the  Corporation  was  organized,  and  (3)  of  arranging 
(in  effect)  for  extinguishing  completely  as  an  item  in 
the  capitalization  of  40  per  cent  of  the  existing  pre- 
ferred stock  in  sixty  years,  since  at  the  end  of  that 
term  the  new  bonds  which  are  now  to  be  issued  In  ex- 
change for  the  same  will  all  have  been  retired  through 
the  operation  of  the  sinking  fund. 


The  annual  report  of  the  General  Electric  Company, 
which  appears  this  week,  makes  a  striking  display  of 
profits.  This  is  an  industrial  corporation  which  fur- 
nishes a  very  comprehensive  report,  and  whose  ac- 
counts are  clearly  and  fully  stated.  The  report  has 
been  prepared  on  uniform  lines  for  a  long  time, 
even  the  language  being  preserved  as  far  as  possible, 
making  it  easy  to  trace  the  changes  from  year  to 
year  and  leaving  no  basis  for  any  misunder- 
standing as  to  the  meaning  of  any  particular 
item.  The  electrical  industry,  as  is  well  known, 
has  made  marvelous  strides  forward  in  recent  years, 
and  the  General  Electric  Company  has  been  one  of 
the  prominent  instrumentalities  in  promoting  this 
advance.  Accordingly  its  business  has  enormously 
increased.  Taking  the  four  years  from  1895  to  1898, 
Inclusive,  the  value  of  the  goods  billed  did  not  in  any 
of  the  years  vary  greatly  from  12£  million  dollars.  In 
1899  there  was  an  increase  to  $15,679,430;  in  1900  to 
$22,379,463;  in  1901  to  $28,783,275,  and  now  in  1902 
(year  ending  January  31)  to  $32,338,036.  Since  1899, 
therefore,  the  amount  of  the  sales  has  more  than 
doubled.  Profits  of  course  have  correspondingly 
risen.  For  the  late  year  these  profits  (including 
a  profit  of  $938,684  derived  from  the  sale  of  se- 
curities) aggregated  $8,698,241.  The  payments  in 
dividends  were  only  $1,997,966,  leaving  a  surplus 
above  the  dividends  on  the  operations  of  the  twelve 
months  in  the  large  sum  of  $6,600,274.  In  other 
words,  while  cash  dividends  on  the  common  shares 
have  been  only  8  per  cent,  the  company  on  the  busi 
ness  of  the  late  year  had  an  available  net  income 
equal  to  about  34  per  cent  on  the  $25,000,000  (roughly) 
of  stook  outstanding. 


The  management  follows  very  conservative  methods 
in  the  valuation  of  plants,  franchises,  etc.  Taking 
the  faotory  plants  as  an  illustration,  we  find  that  these 
are  valued  substantially  no  higher  on  the  books  now 
than  nine  years  ago — that  is,  while  the  valuation  for 
1902  1b  $4,000,000,  on  January  31  1893  it  was  ^$3,958,- 
628,  though  in  the  interval  no  less  than  $7,869,362  has 
been  spent  in  additions  to  lands,  buildings,  machinery, 
etc.  Ab  the  company  had,  as  already  shown,  $8,598,- 
241  of  profits  on  the  late  year's  operations,  while  only 
$1,997,966  was  paid  out  in  dividends,  surplus  account 
waB  naturally  increased  by  the  amount  of  the  differ- 
ence, namely  $6,600,276.  Furthermore  there  was  a 
further  addition  of  $2,057,685  to  surplus  by  reason  of 
an  increase  in  the  valuation  of  the  company's  invest- 
ments in  stocks  and  bonds  of  local  lighting  and  rail- 
way companies.  No  substantial  change  had  been 
made  in  the  book  value  of  these  investments  since 
January  1897.  Owing  to  the  rapid  growth  of  electric 
enterprises  in  all  parts  of  the  country,  a  re-valuation 
was  arranged,  with  the  result  stated.  Altogether 
surplus  account  has  been  increased  $8,657,960,  raising 
the  item  from  $6,629,180  on  January  31  1901  to 
$15,287,140  on  January  31  1902.  A  few  years  ago  (in 
August  1898)  the  stock  was  reduced,  it  will  be  re- 
membered, 40  per  cent,  to  wipe  out  a  heavy  deficiency 
which  existed  at  that  time.  It  has  now  been  arranged 
to  restore  to  the  shareholders  the  amount  then  cutoff, 
and  to  this  end  to  make  a  stock  dividend  of  66f  per 
cent.  The  $15,287,140  of  surplus  accumulated  will, 
of  course,  furnish  the  basis  for  the  distribution. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  with  the 
exception  of  London,  where  the  open  market  rate 
was  influenced  by  the  demands  for  the  Stock  Exchange 
settlement,  the  tone  was  easy. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  decrease  of 
$5,890,400  in  loans,  whereas  an  increase  was  looked 
for  as  the  result  of  the  excited  stock  speculation  dur- 
ing the  week.  The  cash  was  augmented  only  $860,- 
100,  of  which  $336,600  consisted  of  specie  and  $523,- 
500  of  legal  tenders.  The  deposits  were  decreased 
$4,587,200  and  the  consequent  reduction  of  $1,146,- 
800  in  reserve  requirements  made,  with  the  above- 
ndted  gain  in  cash,  an  increase  of  $2,006,900  in  sur- 
plus reserve,  which  now  stands  at  $6,578,650. 

One  feature  of  the  week  was  the  fall  on  Monday  in 
the  price  of  silver  in  London  to  23  6- 16  penoe  per 
ounce,  the  lowest  on  record;  the  previous  low  price  was 
23f  pence  in  September  1897.  The  fall  this  week  was 
attributed  to  selling  for  account  of  the  Chinese  banks. 
As  the  payments  on  the  Chinese  indemnity  are  col- 
lected by  taxation  this  has  resulted  in  the  accumula- 
tion of  the  metal.  Instead  of  paying  instalments  on 
the  indemnity  with  silver  they  are  paid  by  the  Chinese 
Government  with  exchange  which  is  bought  for  th'"s 
purpose.  Therefore  the  Chinese  banks,  having  no 
outlet  for  the  metal,  have  freely  sold  their  accu- 
mulations. Another  reason  assigned  for  the  fall  in 
silver  is  that  there  is  a  large  floating  supply  in  the 
London  market,  and  also  that  sales  have  been  heavy 
on  American  account. 


Money  on  call,  representing  bankers'  balauees,  has 
loaned  during  the  week  at  6  per  cent  ami  :»t  o>  per 
cent,  averaging  about  4}  per  cent.  On  MomU>  loans 
wore  at  6  per  cent   and  at   44  per  eent,  with  the  buU 
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of  the  business  at  4#  per  cent;  tho  higher  rato  on  this 
day  was  largely  due  to  the  enormous  speculation  in 
stocks.  On  Tuesday  transactions  were  at  5  per  oent 
and  at  4  per  cent,  with  the  majority  at  4-£  per  cent. 
On  Wednesday  loans  were  at  4-£-  per  cent  and  at  3j 
per  cent,  with  the  bulk  of  the  business  at  4  per  cont. 
On  Thursday  transactions  were  at  4  per  cont  and  at 
3i  per  oent,  with  the  majority  at  4  per  cent.  On 
Friday  loans  were  at  5  per  cent  and  at  3£  por  cent, 
with  the  bulk  of  the  business  at  4  per  cent.  Banks 
and  trust  companies  have  loaned  at  4  per  cent  as  the 
minimum,  many  of  the  down- town  institutions,  how- 
ever, obtaining  4£  per  cent  early  in  the  week. 
Time  money  is  quoted  at  4@4£  per  cent  for 
all  periods  from  sixty  days  to  six  months  on  good 
mixed  Stock  Exchange  collateral.  The  offerings  are 
liberal  for  the  longer  periods,  while  the  demand  does 
not  appear  to  be  large,  most  borrowers  looking  for 
lower  rates  next  month.  There  is  a  good  inquiry  for 
commercial  paper  not  only  from  city  banks  and  insti- 
tutions, but  from  out-of-town  buyers  at  the  West  as 
well  as  at  the  East.  The  supply  is  comparatively 
small,  the  collections  by  merchants  being  good,  and 
rates  are  4  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4£@4f  per  cent  for  prime  and  5@5£ 
per  cent  for  good  four  to  six  months  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
at  2£@2$  per  cent.  The  open  market  rate  at  Paris 
is  2£  per  cent  and  at  Berlin  and  Frankfort  it  is  If  @lf 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £661,266  bullion 
during  the  week  and  held  £36,355,228  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  duo  to  imports  of  £463,000  (of  which 
£265,000  was  bought  in  the  open  market,  £110,000  was 
from  Holland  and  £88,000  was  from  other  countries), 
to  receipts  of  £203,000  net  from  the  interior  of  Great 
Britain  and  to  the  export  of  £5,000  to  Argentina. 

The  foreign  exchange  market  has  been  strong  this 
week,  with  a  good  demand,  especially  for  cables,  for 
remittance  in  connection  with  the  semi-monthly  set- 
tlement on  the  London  Exchange,  and  also  for  bank- 
ers' long  and  short  bills.  The  supply  of  sterling  was 
inadequate  to  meet  the  demand,  and  one  reason  as- 
signed for  the  scarcity  is  that  bankers  in  the  interior 
who  early  in  the  season  bought  commercial  bills, 
which  they  forwarded  for  collection,  later  drew  upon 
the  resulting  credits  so  largely  as  to  exhaust  them, 
and  they  are  now  out  of  the  market.  Brokers  in  this 
city  who  usually  handle  considerable  amounts  of  com- 
mercial bills  report  that,  while  their  business  has 
been  large,  they  have  chiefly  dealt  in  options  and 
the  delivery  of  these  drafts  is  now  being  made  to  the 
parties  who  contracted  for  them.  These  brokers  also 
state  that  there  are  very  few  spot  bills  in  the  market. 
The  rise  in  bankers'  sight  sterling  on  Wednesday  to 
4  88£  gave  some  color  to  reports  that  gold  would  soon 
move  to  London.  Though  the  exporting  point  for 
the  metal  to  that  centre  is  about  4  88£,  bankers  say 
that  close  calculations  cannot  be  made  for  the  reason 
that  so  much  dopends  upon  the  relative  rates  for 
money  here  and  in  London  and  also  upon  the  price  of 
gold  at  the  British  capital.  Therefore,  even  though 
exchange  should  advance  to  4  88£,  it  might  not  be 
profitable  to  export  gold  to  London.  There  would 
seem  to  be  a  greater  probability  of  gold  being  shipped 


to  Paris,  for  tho  rate  of  exchange  at  that  centre  on 
London  appears  to  bo  growing  easier.  The  Assay  Office 
paid  $830,576  48  for  domestic  bullion.  Gold  received 
at  the  Custom  Iiouso  during  the  week,  $16,477. 

Nominal  ratos  for  exchange  are  4  86C^4  86£  for  sixty 
day  and  4  884@4  89  for  sight.  Kates  for  actual  business 
opened  on  Monday  unchanged,  compared  with  those 
at  the  close  of  last  week,  at  4  85@4  85£  for  long, 
4  874@4  87§  for  short  and  4  88@4  88£  for  cables. 
The  market  was  firm  and  there  was  a  good  inquiry  for 
Tuesday's  mail.  On  the  following  day  long  advanced 
one  eighth  of  a  cent  to  4  85£@4  85£,  while  shorts  and 
cables  moved  upward  one  quarter  of  a  cent,  to  4  87J(g> 
4  87£  for  the  former  and  to  4  88£@4  88£  for  the  lat- 
ter, and  the  market  was  strong,  especially  for  cables  to 
remit  on  account  of  the  settlement  and  also  for  Lou- 
isville &  Nashville  stock  which  had  arrived  from 
Europe.  On  Wednesday  rates  advanced  one  quarter 
of  a  cent  all  around,  to  4  85| @4  85£  for  long,  4  88@ 
4  88£  for  short  and  4  88$@4  88g-  for  cables,  and  the 
tone  continued  strong.  Thursday  being  an  off  day, 
the  market  was  dull  and  firm  at  unchanged  rates, 
though  during  the  day  sight  sold  at  fractionally 
higher  prices.  The  market  was  easy  on  Friday  at  a 
decline  of  one-eighth  of  a  cent  all  round.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers. 
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The  market  closed  at  4  85|@4  85f  for  long,  4  87£@ 
4  88  for  short  and  4  88f  @4  88£  for  cables.  Com- 
mercial on  banks  4  84£@4  85  and  documents  for  pay- 
ment 4  84f@4  85f .  Cotton  for  payment  4  84f @4  84£, 
cotton  for  acceptance  4  84£@4  85  and  grain  for 
payment  4  86$@4  85f    

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wt*k  Endini  April  26.  1908. 


Qnrrenoy. 
*old 


Total  sold  and  lecmJ  tender*. 


HtctivtA  by 
N.  T.  Bank*. 


$6,629,000 
1,800,000 


$7,419,000 


Shipptd  by 
JV.  T.  Banki. 


$4,288,000 
1,129,000 


16.417.000 


S$t  InUrier 
Movtmtnt. 


Gain.  $1,341,000 
Gain.       671,000 


Gain,  ta.oia.ooo 


Result  with  Sub-Treasury  operation? 


Wtek  Bndinc  April  26,  1902 


Sanki  Interior  movement,  at  above 
•lub-TreMury  operations 


Total  gold  and  legal  tenderi. 


int» 

Banki. 


$7,429,000 
18.600,000 


•26.02H.OO0 


Outef 
Banki. 


$6,417,000 
18,100,000 


I28,«17.000 


Nit  Ohan§»  ti« 
Bank  Hol&int*. 


Gain.  $2,012,000 
Gain.       600,000 


Gain-  12,612.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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rut:   iam/)'  isr  THE  phi  lip  pises. 

It  if  iu  oar  judgmeut  exceedingly  fortunate  that 
the  disclosures  regarding  curtain  army  practioea  in 
the  Philippine!  have  cuuie  to  light  aa  they  did  and 
when  they  did.  It  ia  aa  wall,  wo  think,  that  the  facta 
should  have  been  drawn  furth  by  (Jongreaa,  and  that 
Its  own  sense  of  right  sh  mid  then  have  moved  the 
Aduiinidtratiou  to  express  itself  vigoroualy  regarding 
the  harah  praoticea  uaed  by  aouie  army  officers  againat 
the  nativei. 

Secretary  K  >ot  has  been  criticized  for  falling  to 
make  public  of  hia  own  motion  Major  Qardener'a  re- 
port, and  for  not  having  uaed  effectively  the  earlier 
statementaof  returned  soldiers  regarding  the  80  called 
"  water-cure."  Hut  the  Secretary's  position  waB 
somewhat  awkward.  Major  Gardener's  report  re- 
flected very  decidedly  on  the  other  commandera  in  the 
Inlands.  Hail  it  been  published  without  investigation 
it  would  have  placed  the  Department,  even  uninten- 
tionally, in  the  attitude  of  endorsing  it.  It  might  be 
withheld  pending  examination,  which  was  the  course 
adopted  by  the  Secretary.  What  the  outoome  of  a 
completed  investigation  would  have  been,  we  do  not 
pretend  to  know.  Since  the  report  has  been  made 
public,  however,  by  the  demand  of  Congress,  the  Ad- 
ministration retains  in  all  respects  its  judicial  position 
as  regards  further  developments.  We  think  too 
highly  of  Mr.  Root  to  believe  that  this  situation  will 
not  be  used  to  the  utmost  advantage. 

It  seems  to  us  well,  also,  that  the  various  dis- 
closures should  have  been  made  simultaneously.  The 
court-martial  three  weeks  ago  on  Major  Waller ; 
the  self-restrained  statements  of  Major  Gardener  in 
his  report  of  December  16,  published  on  April  10,  and 
the  subsequent  testimony  of  various  witnesses  to  the 
"water  cure"  before  the  Senate 'committee,  might 
have  missed  their  effect  had  they  occurred  at  long- 
separated  intervals.  Briefly,  these  several  lines  of 
testimony  have  proved  that  in  at  least  some  quarters 
of  the  army  the  influences  familiar  in  all  conflicts  of 
the  white  race  with  inferior  races,  at  remote  quarters 
of  the  globe,  have  been  at  work.  It  is  needless  to 
explain  how  this  comes  about.  It  has  always  hap- 
pened, if  our  memory  does  not  deceive  us, 
on  similar  occasions.  Very  probably  the  facts 
in  the  present  case  have  been  somewhat  ex 
aggerated ;  it  would  be  strange  if  they  had  not. 
But  enough  has  been  established,  even  by  that  part  of 
the  testimony  in  the  Waller  court-martial  on  which 
both  sides  agreed,  to  prove  the  existence  of  a  state  of 
things  which  our  people  were  not  likely  to  tolerate. 
The  fact  of  such  practices  being  conceded,  it  is  well 
that  the  Administration  should  know  the  feeling  of 
Congress  and  of  the  people,  and  that  the  army  should 
be  emphatically  informed  of  the  attitude  of  the 
Administration.  Without  these  demonstrations, 
rebuke  to  the  objectionable  practices  of  the  officers  in 
question  would  be  limited  in  its  force.  There  has 
been  no  such  limitation  in  the  present  case,  and  ap- 
proval of  the  President's  declaration  is  absolutely  unani 
mous.  This  is  the  Administration's  statement,  as  for- 
warded April  15  by  Secretary  Root  to  General  Chaffee: 

The  President  desires  to  know  in  the  fullest  and  most 
circumstantial  manner  all  the  facts,  nothing  being  con- 
cealed and  no  man  being  for  any  reason  favored  or  shielded. 
For  the  very  reason  that  the  President  intends  to  back  up 
the  army  in  the  heartiest  fashion  in  every  lawful  and  legiti- 
mate method  of  doing  its  work,  lie  also  intends  to  see  that 
the  most  rigorous  care  is  exercised  to  deteot  and  prevent 
any  cruelty  or  brutality,  and  that  men  who  are  guilty  th< 
of  are  punished.    Great  as  the  provocation  has  been  in  deal- 


ing with  foMwhi  habitually  wort  to  treachery,  murder 
ana  i«<i  i are  against  ant  men,  nothing  can  justify,  or  will  be 
held  to  Justify,  the  use  of  torture  or  Inhuman  conduct  of 

inj   kind  on  the  part  of  the  American  army. 

The  root  of  the  evil  referred  to  lies  of  course  in  the 
fact  that  war  is  being  waged  against  semi-barbarous 
people.  It  is  true  that  a  good  proportion  of  the  Fil- 
ipinos have  shown  themselves  possessed  of  the  quali- 
ties of  higher  intelligence  and  civilization.  Our  Gov- 
ernment's grant  of  certain  liberal  privileges  of  looal 
self-government  recognized  this  fact.  But  it  is  not  for 
the  most  part  these  Filipinos  of  the  better  class  against 
whom  war  has  been  carried  on.  The  Filipinos  in  the 
field,  like  the  Hindoo  natives  opposed  by  England  in 
its  long  I.  tat  Indian  campaigns,  and  the  Abysslnians 
and  Tonkinese  whom  the  French  set  out  to  conquer, 
have  failed  to  observe  the  rules  of  civilized  warfare, 
have  resorted  to  treachery  and  cruelty,  and  have  thus 
in  the  end  provoked  their  civilized  opponents  to  re- 
taliate in  kind. 

We  certainly  do  not  say  this  to  justify  such  re- 
taliation. It  is  our  judgment,  on  the  contrary,  that 
the  greatest  danger  and  the  greatest  demoralization 
in  such  campaigns  arises  from  yielding  to  that  Im- 
pulse. It  has  been  the  arduous  labor  of  humanity  to 
surround  civilized  warfare  with  express  restraints  in 
order  to  prevent  its  degenerating  into  mere  rapine 
and  pillage.  Not  only  has  it  been  necessary  to 
formulate  such  rules,  bnt  it  has  also  been  found 
requisite  to  punish  their  violation.  This  state- 
ment is  proof  that  the  rules  of  civilized  conduct 
by  an  army  cannot  be  relaxed,  even  with  a 
foe  who  himself  disregards  all  such  restraints. 
Confronted  by  civilized  opponents,  the  sense  of  pro- 
priety, honor  and  good  faith  is  of  itself  the  most 
potent  influence  towards  humane  warfare.  But  once 
the  methods  of  the  Sepoy,  the  Ashantee  or  the  Malay 
are  employed  by  his  civilzed  foes  against  him,  there  Is 
no  limit  to  the  possible  descent  of  the  white  soldier. 
The  march  of  the  European  regiments  to  Pekin  in  1900 
shows  how  quickly  such  impulses  will  degenerate  into 
outrages  as  wanton  and  as  wicked  as  the  enemy  him- 
self could  have  conceived.  Yet  the  march  to  Pekin 
was  conducted  with  the  attention  of  the  civilized 
world  converged  upon  it  in  a  degree  unmatched  by 
any  parallel  incident  in  history.  This  was  a  formid- 
able warning  as  to  what  may  happen  when  a  campaign 
is  carrted  on  in  a  more  remote  locality. 

There  is,  therefore,  every  reason  to  be  grateful  for 
the  Government's  prompt  action.  The  President's 
official  notice,  that  "nothing  can  justify,  or  will  be 
held  to  justify,  the  use  of  torture  or  inhuman  conduot 
of  any  kind,"  now  stands  as  the  absolute  rule  of  con- 
duct for  the  army.  The  defence  alleged  by  Major 
Waller  that  his  slaughter,  during  a  maroh,  of  natives 
not  in  line  of  battle,  was  ordered  distinctly  by  Gen- 
eral Smith,  has  been  properly  followed  by  the  order 
for  General  Smith's  trial  by  a  military  oourt.  If  the 
accusations  were  exaggerated  or  unfounded,  this  is 
the  way  to  ascertain  it. 


THE  LAKE  SHORE  REPORT  AND  ITS 
SHOWING. 
The  Lake  Shore  &  Michigan  Southern  annual  report 
is  an  interesting  document, .  both   in   the  exhibit  of 
prosperity  which  it  furnishes  and  in  the  demonstra- 
tion it  affords  of  efficient   and  enlighteued    manage- 
ment.   For  prosperous  results  the  Lake  Shore  property 
has  few  parallels   even  in   the    notable    records   0 
United  States  railroads.     The  company    did   remark 
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ably  well  while  buamoaa  was  yet  depressed,  and  now 
that  general  conditions  are  exceedingly  favorable,  all 
previous  results  are  being  eclipsed.  Only  a  few  figures 
drawn  from  the  report  before  us  (covering  the  calen- 
dar year  1901)  will  suffice  to  indicate  its  great  earning 
power.  Control  of  the  road,  as  is  known,  is  lodged 
in  the  New  York  Central,  which  owns  90  per  cent  of 
Lake  Shore  stock. 

The  income  statement  for  the  twelve  months  shows 
$7,156,124  earned  for  the  stock  over  and  above  all 
charges  and  requirements,  while  the  amount  required 
for  the  7  per  cent  dividends  paid  was  only  13,462,665. 
In  other  words,  available  income'was  more  than  double 
the  amount  distributed  in  dividends.  Stated  in 
another  way,  we  may  say  that[according  to  the  face  of 
the  returns  almost  14£  per  cent  was  earned  on  the 
$49,466,500  of  Lake  Shore  common  stock  outstand- 
ing. But  the  $7,155,124  of  income  reported  as  avail- 
able remained  after  charging  to  expenses  really 
enormous  sums  for  extraordinary  outlays.  For  in- 
stance, no  less  than  $3,689,079  for  new  equipment 
purchased  was  included  in  the  expenses;  also  $150,194 
for  new  side-tracks  and  $597,063  for  construction  and 
betterments.  In  other  words,  extraordinary  outlays 
to  an  aggregate  of  over  4^  million  dollars — $4,336,336 — 
were  incurred.  This  latter  is  the  equivalent  of  8f]per 
cent  on  the  company's  $49,466,500  of  stock.  It  is 
thus  evident  that  in  the  ordinary  way — that  is,  with- 
out any  allowance  for  new  equipment,  additions  and 
betterments — the  company  earned  in  excess  of  23  per 
cent  on  the  stock.  We  say  earned  in  the  "ordinary> 
way;  but  even  with  the  extraordinary  outlays  elimi- 
nated, expenses  still  include  a  considerable  sum  for 
expenditures  which  would  not  commonly  be  termed 
"ordinary/'  The  record  as  it  stands,  however,  is 
such  an  unusual  one  that  it  is  hardly  worth  while 
carrying  the  analysis  on  that  point  any  further. 

It  should  be  observed,  too,  that  these  striking  in- 
come results  have  been  obtained  on  exceptionally  low 
average  rates.  The  company  had  one  advantage  in 
the  late  year  which  will  not  be  repeated  in  the  current 
calendar  year.  We  refer  to  the  travel  to  and  from 
the  Pan-American  Exposition  at  Buffalo.  The  pres- 
ence of  this  special  favoring  influence  is  reflected  in 
an  exceptionally  large  addition  to  the  passenger  earn- 
ings, this  addition  having  reached  $1,422,421,  or  26*43 
per  cent,  as  compared  with  the  year  preceding.  As 
the  traffic  to  the  Exposition  was  taken  at  reduced 
rates,  we  have  the  natural  concomitant  of  a  decided 
reduction  in  passenger  rates.  For  1901  the  average 
per  passenger  per  mile  works  out  only  181  cents, 
against  203  cents  for  1900,  the  decrease  thus 
having  been  nearly  11  per  cent.  It  was  not, 
however,  this  fact  we  had  in  mind  when  we 
spoke  of  the  company  having  obtained  its  excellent 
results  at  exceptionally  low  rates;  it  was  the  freight 
traffic  we  had  in  view.  Contrary  to  the  common  ex- 
perience, the  Lake  Shore  shows  a  lower  average  per 
ton  per  mile  for  1901  than  for  1900.  For  1901  the 
average  is  reported  as  only  489  mills,  as  against  5*05 
mills  for  the  preceding  year.  With  one  exception, 
this  is  the  lowest  figure  ever  realized  in  the  com- 
pany's history.  The  decline  in  1901  does  not  argue 
any  disturbance  in  rates.  It  doubtless  was  due  to  an 
increase  in  the  proportion  of  low-class  freights  car- 
ried. For  instance,  the  ore  traffic  and  the  coal 
traffic  over  the  Ashtabula  branch  must  have  been  of 
extraordinary  proportions.  All  this,  however,  does 
not   alter  the   fact  that  the  average  was  distinctly 


lower,  and  that,  unlike  the  case  of  the  Pennsylvania 
Itailroad,  no  portion  of  the  Improvement  in  revenues 
can  be  asoribed  to  a  higher  rate. 

We  have  alluded  to  the  Like  Shore  aa  an  eiample 
of  enlightened  management.  In  this  we  refer,  of 
course,  to  the  policy  which  has  so  long  been  pursued 
of  devoting  each  year  a  considerable  portion  of  earn- 
ings to  the  making  of  additions,  betterments,  &c. 
As  will  be  recalled,  nothing  has  been  charged  to  cap- 
ital account  for  new  construction  and  equipment  since 
1883.  Obviously,  if  instead  of  making  appropriations 
for  these  purposes  from  income,  the  company  had 
charged  the  same  to  capital  account,  leaving  them 
represented  by  additional  stock  or  bonds,  it  would 
not  be  able  to-day  to  show  20  per  cent  and  over 
earned  on  the  stock.  For  quite  a  number  of  years, 
in  the  early  eighties,  stockholders  were  forced  to  go* 
without  any  return  In  furtherance  of  this 
policy  of  applying  earnings  to  the  improve- 
ment of  the  property.  Even  after  dividends 
were  resumed  payments  were  at  first  quite  small. 
It  was  not  until  1898  that  the  management  ven- 
tured to  pay  as  much  as  7  per  cent,  which  has  re- 
mained the  rate  up  to  the  present  time.  At  the  out- 
set the  appropriations  went  to  provide  added  track 
and  sidings,  and  it  maybe  noted  that  the  road  has  been 
double-tracked  almost  its  entire  length  in  that  way. 
In  the  more  recent  years  extraordinary  amounts  have 
been  spent  for  new  equipment.  It  was  pointed  out 
above  that  in  1901  expenses  had  been  charged  with 
$3,589,079  for  new  equipment.  While  this  was  much 
in  excess  of  the  amounts  included  in  the  years  imme- 
diately preceding,  yet  for  1900  expenses  embraced 
$2,267,825  for  the  same  items  and  for  1899  $1,865,- 
817.  For  these  three  years  alone,  therefore  (not  to 
speak  of  the  previous  years  when  similar  charges  were 
made),  7f  million  dollars  has  been  applied  for  new 
equipment, rthis  being  independent  of  the  new  equip- 
ment provided  in  the  making  of  ordinary  renewals 
and  replacements. 

Apart  from  the  outlays  for  new  [equipment,  new 
tracks,  etc.,  appearing  directly  in  the  income  accounts 
under  the  head  of  expenses,  there  has  been  a  large 
surplus  eaoh  year  over  and  above  these  outlays  and 
the  interest  and  dividend  requirements.  Such  sur- 
plus has  been  applied  in  much  the  same  way.  For 
instance,  for  the  late  year,  as  already  noted,  the  bal- 
ance of  income  after  charging  $4,336,336  for  extra- 
ordinary expenditures  was  $7,165,124,  whereas  the  call 
for  the  7  per  cent  dividends  paid  was  only  $3,462,655, 
leaving  a  surplus  in  the  large  sum  of  $3,692,469.  In 
the  previous  year  (1900)  the  amount  of  such  surplus 
income  was  $3,195,775.  In  the  disposition  of  this  in- 
come, the  policy  so  long  pursued  is  now  being  carried 
a  step  further.  The  report  for  1900  stated  that  the 
company  had  purchased  large  amounts  of  the  stock  of 
two  important  Vanderbilt  connecting  lines,  namely 
the  Lake  Erie  &  Western  and  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis,  at  an  aggregate  cost  of 
$12,968,082.  It  was  also  stated  that  $6,958,082  of 
this  amount  had  been  provided  from  surplus  earn- 
ings, the  remainder,  $6,000,000,  being  represented 
by  a  corresponding  amount  of  bills  payable  outstand- 
ing on  December  31  1900. 

It  seems  to  be  clearly  the  purpose  to  meet  the  whole 
of  this  $6,000,000  by  the  application  of  surplus  earn- 
ings from  year  to  year,  as  well  as  to  pay  for  some 
other  similar  acquisitions  in  the  same  way.  For  the 
report  now  before  ua  tells  us  that  the  item  of  bills 
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ar  year  out  of  surplus  earnings,  and  moreover, 
that  "by  a  further  application  of  tiuch  earnings  the 
company  acquired  during  the  pant  year  13,200,000  in 
the  capital  atock  of  the  Lehigh  Valley  Railroad  Com- 
pany at  a  coat  of  $1,920,0'  Thia  laat  item  cornea 
somewhat  aa  a  aurpriae.  It  waa  known  that  the  Van- 
derbllt  people  ha»l  an  interest  in  the  Lehigh  Valley, 
alnce  there  ia  Vauderbilt  representation  on  the  Lehigh 
Valley  board;  but  there  had  been  no  inkling  that  suoh 
an  lutereat  waa  held  by  the  Lake  Shore  Company. 

As  to  the  efficiency  attained  in  management,  it 
would  have  been  surprising  if,  with  the  large  amounts 
of  money  apent  for  new  equipment  and  in  bettering 
and  strengthening  track,  etc.,  great  eoonomy  in 
operations  had  not  been  reached.  The  Lake  Shore 
management  had  a  reputation  for  a  high  train  load 
(we  mean  high  for  those  days)  long  before  the  matter 
waa  thought  of  or  discussed  by  the  managers  of  other 
leading  roads  and  systems.  During  the  last  three  or 
four  years  farther  noteworthy  progress  has  been 
made  in  the  same  direction.  In  illustration,  observe 
that,  with  the  enormous  increase  which  has  oc 
curred  in  the  last  few  years  in  the  traffic  of 
the  road,  freight  train  mileage  has  actually  been 
largely  reduced.  For  1901  this  freight  train 
mileage  was  only  7,552,961  miles,  as  against 
7,963,835  miles  in  1900,  7,991,932  miles  in  1899  and 
8,805,512  and  8,831,394  miles  respectively  in  1893  and 
1892.  The  significance  of  these  results  will  appear 
when  we  say  that  no  less  than  4,006  million  tons  one 
mile  were  moved  in  1901  against  only  3,620  million 
tons  in  1900,  3,414  million  tons  in  1899  and  but  2,427 
million  and  2,435  million  tons  respectively  in  1893 
and  1892.  With  these  figures  before  him  the  reader 
will  be  prepared  for  the  further  statement  that  in 
1901  the  average  train  load  was  brought  up  to  the 
striking  figure  of  530  tons,  which  compares  with 
only  321  tons  as  recently  as  1897,  and  with  275  tons 
in  both  1892  and  1893.  Such  results  speak  so  elo- 
quently for  themselves  that  there  is  need  for  not  a 
word  of  comment  upon  them. 

In  conclusion  we  may  direct  attention  again  to  the 
great  change  which  has  occurred  within  the  last  two 
decades  in  the  character  of  the  company's  traffic. 
The  grain  and  agricultural  tonnage  now  forms  a 
much  smaller  proportion  of  the  whole  than  formerly 
and  a  poor  crop  yield  hence  has  a  correspondingly 
smaller  effect  upon  earnings — that  is,  where  it  does 
not  lead  to  business  depression  or  is  not  coincident 
with  the  same.  To  emphasize  the  point  we  have  in 
mind  we  bring  forward  a  table  which  we  gave  last 
year,  adding  the  figures  for  1901.  We  have,  it  will  be 
noticed,  arranged  the  items  of  traffic  under 
three  heads.  In  Glass  I  we  include  grain, 
agricultural  products  generally,  and  animals 
and  provisions.  In  Glass  II  we  gronp  items  like 
petroleum  and  lumber,  which  are  governed  by  condi- 
tions peculiar  to  themselves — the  lumber  shipments 
bearing  some  relation  to  the  area  of  standing  timber 
available  for  cutting  and  transportation,  which  area  I 
is  getting  smaller  every  year,  and  the  petroleum  ship- 1 
ments  being  affected  by  the  movements  through  the 
pipe  lines.  It  is  proper  to  say  that  for  1901  and  1900 
some  of  the  items  do  not  exactly  correspond  with 
those  taken  for  1890  and  1880,  the  company  having 
made  various  changes;  but  the  differences  on  that 
account  are  not  sufficient  to  affect  materially  the  gen 
eral  conclusion  and  therefore  need  not  be  mentioned. 


1901. 

Vlass  I.  Ions. 

<ir»»n 1,613,623 

1    •>»  raudiulll  product  ti     628,547 
other  agricultural 
produota 641,541 


Total  agriculture.  2,878,711 

Auni.ttlrt  525,782 

rruvUlone,  etc 407,888 

Total  Class  1 8,812, 

Class  II. 

■  inum 419,073 

Lumber     uml      forest 

l>roiluotB 783,095 


1900. 
Tons. 
1,660,296 
001,619 

645,264 

2,907,079 
506,253 
430,436 


1890. 
Tons 
1,167,533 
410,527 


1880. 
Tom, 
1,727,645 
478,083 


295,057        308,039 


1,872,117 

477,tiH(i 
391,626 


2,618,717 
637,795 

:<  11,468 


Total  (Mas  II 1,202,168 

Class  III. 

Iron  ore 2,837,176 

l*i k',    bloom    and  rail- 
road Iron 584,164 

Other  iron  and  castings  1,463,855 

Goal  and  coke 6,116,491 

atone,  sand,  eto 1,756,990 

Manufactures,      mer- 
chandise    3,759,200 


8,843,773 

2,741,328 

3,465,980 

830,923 

565,899 

827,953 

721,027 
1,071,950 

930,483 
1,490,882 

801,658 
1,129,611 

2,664,314 

1,177,551 

134,016 

410,953 
1,177,144 
6,929,471 
1,609,243 

235,861 

688,333 

2,385,294 

901,871 

869,816 

267,831 

1,290,647 

203,060 

8,241.597 

2.001,646 

1,490,375 

Total  Class  III... 16,517,876    14,932,762       7,293,556    3,754,745 


Grand  total 21,532,425    19,848,475    11,631,266    8,350,336 

The  foregoing  statement  is  worthy  of  very  careful 
consideration.  It  shows  that  notwithstanding  the 
immense  new  areas  north  and  west  of  Chicago  made 
tributary  to  the  road  during  the  last  twenty  years,  the 
L*ke  Shore  in  1901  carried  very  little  more  tonnage 
in  agricultural  products  that  it  did  in  1880,  and  of 
grain  it  actually  moved  less.  Including  animals  and 
provisions  the  aggregate  of  the  tonnage  in  Class  I  has 
risen  only  from  3,465,980  tons  in  1880  to  3,843,773 
tons  and  3,812,381  tons,  respectively,  in  1900  and 
1901.  The  tonnage  in  Class  II  (embracing  petro- 
leum and  lumber)  was  1,202,168  tons  in  1901 
and  1,071,950  tons  in  1900,  as  against  1,129,- 
611  tons  in  1880.  On  the  other  hand  the 
tonnage  in  Class  III,  comprising  manufac- 
tures, merchandise,  minerals  and  miscellaneous 
articles — items  which  are  dependent  upon  the  course 
of  trade  and  the  growth  and  development  of  the 
country — has  multiplied  more  than  four  fold,  having 
risen  from  3,754,745  tons  in  1880  to  16,517,876  tons 
in  1900.  In  brief,  while  in  1880  the  tonnage  in  Class 
I,  which  varies  with  the  yield  of  the  crops,  formed 
over  40  per  cent  of  the  freight  traffic,  in  1900  and 
1901  it  formed  in  each  year  considerably  less  than  20 
per  cent  of  the  whole.  There  are  not  many  roads  in 
the  country  where  the  necessary  data  for  such  a  com- 
parison are  available;  but  if  we  could  have  the  figures, 
the  result,  we  are  sure,  would  be  much  the  same  as 
in  this  instance — at  least  in  the  territory  between  the 
Mississippi  Elver  and  the  Atlantic  seaboard. 


NEW  LEGISLATION  REGARDING  RUSSIAN 
STOCK  COMPANIES.* 

St.  Petersburg,  March  14  1902. 

Referring  to  my  recent  article  on  the  "Russian 
Budget  for  the  year  1902/'  I  will  now  revert  to  the 
new  rules  and  regulations  which  the  Minister  of 
Finance,  M.  de  Witte,  has  promulgated  quite  recently 
in  regard  to  the  management  of  chartered  com- 
panies. 

In  view  of  the  fact  that  this  kind  of  legislation  is  at 
present  discussed  more  or  less  by  all  the  civilized  com- 
mercial nations  of  the  world — on  your  side  in  the 
shape  of  anti -trust  legislation — I  will  endeavor  to 
enter  more  explicitly  on  the  subject. 

The  importance  of  such  measures  for  the  com- 
munity of   Russian  capitalists  aud    merchants  will  be 

'Ooinuiunloated  oy  our  Special  Correspondent  at  St  IVteisburg. 
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at  onoe  dear  to  your  readers  after  the  explanatory  re- 
mark that  there  is  in  Russia  no  market  in  "  f utares  " 
of  any  staple  commodity,  although  Russia  like  the 
United  States  is  supplying  the  rest  of  Europe  with 
her  staple  products  coming  from  the  rich  agricultural 
regions  in  European  and  Asiatic  Russia.  The  capital- 
ists to  operate,  therefore,  must  turn  to  tho  shares  de- 
partment of  tho  Stock  Exohange  at  the  capital  of  St. 
Petersburg,  while  the  richer  men  from  the  Baltic  and 
the  White  Sea  (Archangel)  must  look  to  the  Russian 
provinces  on  the  Pacific  Coast  (Wladiwostok),  a  par- 
tial exception  being  found  only  in  the  Moscow  Ex- 
ohange, at  which  Russian  railway  shares  are  favorites. 
This,  however,  is  only  of  partial  importance,  as  most 
of  the  railways  are  practically  in  the  hands  of  the 
Government. 

Outside  of  three  kinds  of  Russian  premium  bonds, 
which  just  at  present  are  the  football  of  speculation 
at  all  the  Exchanges  of  Russia,  the  specialties  are 
bank  shares  and  industrial  shares,  the  latter  being 
divided  practically  into  two  groups,  that  of  the  in- 
dustries of  mining  and  manufacturing  metals  and 
that  of  the  naphtha  industry,  centred  at  Baku,  on  the 
Caspian  Sea,  and  at  Grosny,  In  the  Caucasus. 

It  is  quite  evident  that  under  these  peculiar  circum- 
stances a  market  confined  to  one  basis  of  operation 
and  moving  within  the  narrow  oircle  of  so  few  depart- 
ments is  largely  open  to  manipulation. 

This  will  be  seen  to  be  especially  so  if  one  considers 
the  fact  that  the  middle-sized  speculator — so  to  speak 
— does  not  exist  here ;  the  smaller  Eusaian  merchant?, 
especially  from  the  country  towns,  do  not  entrust 
their  luck  to  speculation.  They  prefer  to  invest 
whatever  they  have  and  whatever  they  make  into  their 
own  business ;  any  available  surplus  which  they  can 
spare  they  prefer  to  place  on  deposit  with  a  solid  Rus- 
sian bank,  no  matter  how  low  the  rate  of  interest  may 
be  which  they  receive  on  the  same. 

The  present  Minister  of  Finance,  if  I  remember 
rightly,  has  once  reproached  this  class  of  people  for 
their  unpatriotic  course — that  through  their  own  fault 
It  was  left  to  the  foreign  capitalists  to  foster  the 
Russian  infant  industries;  but  this  criticism  so  far, 
apparently,  has  been  made  without  much  avail,  as 
there  are  things  which  cannot  even  be  forced  in  an 
autocratic  country. 

This  heaping  up  of  the  surplus  profits  of  the  small 
country  merchants  has  enabled  some  of  the  more 
typical  Russian  banks  to  have  at  their  command  com- 
paratively large  sums,  as  stated  in  the  following  table 
reported  for  the  beginning  of  the  present  year — that 
Is,  at  the  close  of  the  last  year: 

Capital  and  Total 

Name  of  Bank.  Reserves.  Deposits.  Resources. 

Internat'n'lCommero'l./R.  36,000,000   R.    75,000,000  R.119,000,000 

Moscow  Merchants' R.  12,600,000    R.  110,000,000  R.129,000,000 

Wolga-Kama  Commero'l.R.  16,500,000   R.  138,000,000  R.176,000,000 
Xzott-Don  Commercial..  R.  11,500,000    R.    76,000,000  R.  92,000,000 

The  bulk  of  the  speculators  is  therefore,  we  repeat, 
composed  mostly  of  the  richer  class  of  people  outside 
of  the  professional  element;  the  former  have  severely 
Buffered  by  the  crisis  which  I  have  designated  in  my 
previous  article  as  principally  a  "rich  men's 
crisis." 

In  order  to  prevent  a  recurrence  of  the  abuses  which 
have  led  to  this  crisis,  and  whioh  have  a  certain  simi- 
larity with  those  which  caused  the  French  nobility 
such  Bevere  losses  ten  to  twelve  years  ago,  the  Minister 
of  Finance  has  devised  a  number  of  measures,   the 

*  One  rool>le  equal*  about  52  centu  Amerloan  money. 


effeot  of  whioh  will  be  followed  with  much  interest 
by  the  shares-owning  public  hero  as  well  as 
abroad. 

The  now  regulations  extend  to  almost  all  chartered 
companies,  with  the  exception  of  the  railway  com- 
panies— the  latter  being  anyway  subject  to  a  special 
control  by  the  Ministry  of  Finance,  as  most  of  these 
have  issued  bonds  which  are  guaranteed  by  tho  Russian 
Government. 

These  new  laws  have  gone  into  effect  on  January 
1st  1902  (Russian  style),  but  their  workings  will 
hardly  be  felt  in  practice  before  the  end  of  this 
quarter,  because  only  about  the  end  of  March  (of  the 
Russian  calendar)  will  begin  the  series  of  annual  share- 
holders' meetings. 

The  reports  of  the  management  of  a  company,  con- 
cerning the  questions  to  be  submitted  to  the  general 
meeting,  must  in  future  be  ready  in  sufficient  num- 
bers and  open  for  inspection  to  the  shareholders. 

Up  to  this  time  the  shareholders  were  acquainted 
with  these  reports  only  in  the  course  of  the  annual 
meeting. 

The  owners  of  shares — Issued  "  in  their  name " 
— must  be  "  invited  "  outside  of  the  official  publica. 
tions,  by  special  notices  under  registered  cover,  to 
take  part  in  the  general  meeting. 

The  holders  of  such  shares,  which  are  issued  only 
"  to  owner  "  (*.  e.,  an  porteur)  not  only  can  be  invited 
in  the  same  fashion,  but  must  be  invited,  whenever 
they  notify  the  management,  in  due  course,  of  their 
intention  to  assist  at  the  meeting — stating  full  name 
and  address. 

Four  days  previous  to  the  annual  meeting  a  list  of 
all  shareholders  who  have  notified  the  management 
of  the  company  of  their  intention  to  take  part  in 
such  a  meeting  must  be  visibly  exposed  in  the  offices 
of  the  respective  company.  At  the  same  time  this 
list  must  contain  the  number  of  each  share  which 
has  been  presented  by  each  holder  in  order  to  exercise 
his  right  of  taking  part  in  this  general  meeting. 
Furthermore  each  shareholder  has  the  right  to  ask  for 
a  copy  of  such  a  list. 

The  rules  for  the  presentation,  which  must  be  men- 
tioned in  the  official  publications  calling  together  the 
general  meeting,  are  practically  the  same  as  hereto- 
fore. A  new  regulation,  however,  prescribes  that 
previous  to  the  general  meeting  the  "auditing  or  re- 
vising committee  "  must  verify  this  list  of  sharehold- 
ers; wherever  no  such  committee  has  been  provided 
for,  the  board  of  directors  itself  must  examine  this 
list. 

In  the  interest  of  the  shareholders  it  has  further 
been  prescribed  that,  whenever  shareholders  repre- 
senting only  5  per  cent  of  the  capital  should  so  de. 
mand,  this  verification  must  take  place  at  the  general 
meeting  itself,  and  this  must  then  be  done  through 
three  shareholders;  one  member  at  least  must  belong 
to  that  group  which  has  placed  this  motion  before  the 
meeting. 

Each  shareholder  who  is  not  satisfied  with  the  reso- 
lution accepted  by  the  majority  has  the  right  to  give 
his  opinion  to  that  effect,  which  must  be  inserted  in 
the  minutes  of  the  meeting. 

Such  differing  opinion,  whenever  put  into  more  con- 
cise and  detailed  form  by  the  respective  shareholder, 
can  be  sent  in  and  must  find  a  proper  place  in  the  re- 
port of  the  meeting,  provided  that  such  papers  are 
submitted  within  seven  days  from  the  date  of  the 
general  meeting. 
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Juit  aa  important  til  linn  rule  is  the  null  para 
graph: 

••  Whenever  a  dingle  shareholder  puts  the  motion 
of  a  secret  vote,  then  such  vote  muat  take  place." 

The  aecrot  vote  is  "obligatory"  for  the  election 
ami  the  deposing  of  members  of  the  management,  the 
board  of  directors  ;  furthermore,  upon  all  motions  to 
place  the  company's  affairs  into  receivers'  hands  ;  and 
also  in  all  proceedings  respecting  all  decisions  which 
refer  to  calling  to  account  any  of  the  responsible 
persons  enumerated  above. 

The  new  law  also  has  laid  down  a  rale  for  the  re- 
port of  the  meeting,  prescribing — which  Is  a  remark 
able  innovation — that  a  copy  of  the  minutes  of  the 
meeting,  together  with  all  supplementary  statements 
presented  at  the  meeting,  must  be  handed  to  any 
shareholder  who  should  demand  it. 

The  most  stringent  measures,  however,  as  appears 
to  those  acquainted  with  the  customs  of  the  land,  are 
the  following  rules: 

I.  That  no  clerks  or  employes  of  banking  and 
lnsuranoe  institutions  are  henceforth  allowed  to 
take  the  part  of  "proxies"  for  the  general  meeting, 
and 

II.  That  it  will  not  be  permitted  shareholders  who 
are  members  of  the  board  of  directors  or  of  the  man- 
agement of  the  respective  company  to  exercise  their 
right  of  vote  (either  personally  or  through  "proxies") 
In  such  cases  as  concern  their  calling  to  account, 
their  discharge  from  such  responsibility,  the  deter- 
mining of  their  remunerations,  and  the  accepting  of 
the  balance  sheet  which  previously  had  been  signed 
by  them. 

The  aforesaid  rules  are  the  principal  ones  laid 
down  for  the  "general  meetings"  of  shareholders  of 
stock  companies;  but  special  interest  has  been  at- 
tached to  the  new  rules  which  concern  the  "auditing 
committees." 

Each  stock  company  must  elect,  one  year  in  ad- 
vance, respectively  at  or  before  the  beginning  of  the 
new  business  year,  an  auditing  committee  consisting 
of  five  independent  persons. 

Each  fifth  of  the  shares  deposited  for  the  general 
meeting  has  the  right  to  elect  one  member  each  to 
serve  on  the  n  auditing  committee." 

Former  members  of  the  management  and  of  the 
board  of  directors  can  only  be  elected  for  membership 
in  these  "auditing  committees"  for  two  years 
after  they  have  resigned  their  positions  as  managers 
or  directors. 

These  "  auditing  commissions  or  committees  "  have 
the  right  to  employ  experts  for  the  performance  of 
their  task,  provided  that  the  general  meeting  has 
previously  consented  to  such  a  proposition. 

In  those  insurance  companies  which,  according  to 
their  statutes,  give  their  "insured"  the  right  to  vote, 
the  latter  have  been  accorded  still  more  far-reaohing 
rights  by  the  new  law. 

Such  an  "auditing  committee"  has  the  duty  : 

I.  To  inspect  all  the  books,  accounts,  documents, 
concerning  the  balance-sheets  ; 

II.  It  has  the  right  to  examine  the  whole  movable 
and  immovable  property  of  the  company  on  the  spot ; 

III.  And  furthermore  to  investigate  all  additions 
made  to  the  existing  property  and  the  bills  paid  out 
for  same. 

The  "auditing  committee"  has  also  the  right  to 
ask  the  management  for  the  calling  together  of  an 
extraordinary   meeting,  whenever  the  interests  of  the 


shareholders  demand  such  a  course,  according  to  the 
"  committee's  "  opinion. 

A  special  paragraph  referring  to  the  management 
of  financial  institutions  provides  that  "managing 
directors"  (with  or  without  such  title)  of  such  insti- 
tutions cannot  at  one  and  the  same  time  be  "  manag- 
ing directors  "  of  other  stock  companies. 

These  gentlemen,  who  are  at  present  acting  in  suoh 
double  capacity,  can  retain  their  positions  until  the 
expiration  of  their  present  term,  provided  that  the 
latter  does  not  extend  beyond  three  years  from  the 
date  at  which  this  law  has  been  In  operation. 

It  is  quite  clear  to  an  impartial  observer  that  the 
department  of  the  Ministry  of  Finance,  competent  in 
such  commercial  legislation,  must  have  been  watch- 
ing very  closely  during  the  past  3  years  of  our  indus- 
trial crisis  the  proceedings  in  vogue  at  some  of  our 
general  shareholders'  meetings. 

Ic  would  even  seem  that  there  have  been  officials  at 
these  various  meetings  so  as  to  more  carefully  study 
the  questions  at  issue. 

Otherwise  it  would  seem  Impossible  to  a  oasual 
spectator  that  the  new  law  should  strike  so  effectively 
as  it  does  at  the  abuses  which  have  come  to  light  dur- 
ing past  years. 

The  authorities  have  now  done  their  duty  in  pro- 
tecting the  rights  of  the  minority,  and  it  is  to  be 
hoped  that  the  shareholders  themselves  will  look  to  it 
that  the  law  does  not  remain  a  "dead  letter." 

The  interest  of  the  majority  of  the  shareholders 
residing  in  Russia  in  the  general  meetings  or  in  the 
management  of  their  companies  is  not  of  the  char- 
acter encountered  amongst  other  Continental  nations 
of  importance;  to  an  outsider  it  would  seem  that 
even  here  the  indolence  of  the  Russian  comes  to  the 
surface. 

It  is  to  be  hoped,  however,  that  the  hard  experience 
of  the  last  three  years  has  shown  them  that  one  man 
or  one  set  of  men  cannot  do  a  wrong  unless  there  is 
another  one  who  allows  himself  to  be  wronged. 

For  the  holders  of  those  shares  which  are  dealt  in 
and  quoted  at  Berlin,  Brussels  and — before  all — at 
Paris,  the  case  is  quite  different ;  it  may  be  reason- 
ably expected,  however,  that  the  new  laws  will  give 
them  the  protection  which  they  have  been  clamoring 
for,  and  that  these  laws  will  restore  confidence  in  the 
future  of  our  industrial  development. 

The  aforesaid  measures  are  remarkable,  not  so 
much  through  the  effect  which  they  will  have  on  the 
management,  but  more  so  through  M.  de  Witte's 
foresight  in  establishing  standard  rules  for  new  com- 
panies to  be  founded  in  Russia,  be  it  with  foreign 
capital  or  with  the  money  coming  forward  from 
Russian  investors. 

There  1b  certainly  room  for  improvement,  and  the 
solid  and  serious  promoter  has  a  large  field  to  operate 
upon. 

This  fact  will  be  brought  home  to  your  readers  by  a 
few  figures,  i.  v.,  that  the  total  capital  of  stock  com- 
panies in  Russia  amounts  only  to  a  little  more  than 
the  capital  of  the  United  States  Steel  Corporation, 
placing  the  latter  at  $1,018,000,000,  or  about  R.  If« 
000,000,000. 

There  existed   in    Russia  on  January  1  190*3  only 
1,469  companies  with  a  capital  of  R   1,400,000,000,  as 
against  January  1  1S90  625  companies  with  a  cap 
of  R.  1,200,000,000. 

The  most  prominent  place  is  taken  by  the  mining 
industries,  whioh    now    figure   with  a  total  capital  oi 
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R.  500,000,000,  invested  in  188  companies,  devoted  to 
the  mining  of  coal,  naphtha,  iron  and  othor  motals 
and  sundry  products  of  the  mine. 

Of  this  latter  group  72  of  the  larger  companies 
were  founded  with  foreign  capital,  mostly  French  and 
Belgian. 

The  seoond  place  is  occupied  by  the  group  of  tex- 
tile industries,  comprising  240  companies  with  a 
capital  of  over  11. 400,000, 000,  out  of  which  only  8 
companies  belong  to  foreign  shareholders.  The 
cotton  industry  marches  at  tho  head  of  the  procession 
in  the  group  of  textile  industries — t.  e.  with  108 
Russian  companies  and  one  foreign  company. 

In  the  third  group  follow  all  the  companies  engaged 
in  the  manufacture  of  metals,  with  178  in  number  and 
over  R.  300,000,000  capital. 

The  second  group,  that  of  the  textile  industries,  in 
spite  of  financial  crisis  and  hard  times,  has  weathered 
the  storm  pretty  well  and  has  managed  to  turn  out 
very  respectable  dividends. 

The  average  rate  j>f  dividends  has  thus  far  been  put 
down  at  11  per  cent  for  the  business  je&r[ot  1900-01, 
with  13  companies  still  to  be  heard  from  and  6  compa- 
nies not  having  finished  their  first  year  of  business 
operations. 

Oat  of  the  other  221  companies,  3  were  in  receivers' 
hands,  34  companies  reported  a  total  loss  of  about 
3,500,000  roubles,  1  company  had  neither  profit  nor 
loss  to  report  and  the  remaining  183  companies  re- 
ported net  profits  of  about  48,000,000  roubles.. 

The  two  groups  of  the  mining  and  the  metal- working 
industries  have  not  done  as  well  by  any  means,  to  the 
great  regret  of  the  foreign  shareholders;  but  the  rea- 
son may  be  found  in  the  fact  that  a  good  many  of 
these  foreign  gentlemen  forgot  the  force  and  applica- 
tion of  the  old  saying,  "When  in  Rome,  do  as  the  Ro- 
mans do."  They  acted  in  utter  disregard  of  condi- 
tions ruling  here,  which  are  quite  different  from  those 
prevailing  in  the  other  European  countries,  with  a 
long-established  industrial  standing. 

Of  the  other  companies  the  only  ones  worth  men- 
tioning are  those  engaged  in  the  manufacture  of  beet 
sugar,  numbering  in  all  141  companies  exclusively 
founded  with  Russian  capital. 

The  remaining  half  of  about  725  companies  is 
divided  amongst  27  sundry  industries. 


S00I1  Uotizes. 

Commercial  Trusts-The  Growth  and  Rights  of  Ag- 
gregated Capital.  By  John  R.  Dos  Paseos.  G.  P.  Put- 
nam's Sods. 

The  accelerating  growth  of  this  country  in  the  last  decade 
has  brought,  or  has  been  accompanied  by,  a  greatly  increased 
development  in  corporations,  and  consolidations  of  these  into 
larger  form,  the  great  phenomenon  of  the  present.  This  pro- 
cess has  caueed  a  feeling  of  alarm  which  is  not  to  be  treated 
without  sympathy,  for  any  of  us  must  say,  with  Shylock, 
"  you  take  my  life  when  you  do  take  the  means  whereby  I 
live."  Are  liberty  and  life  really  threatened  by  a  monster 
which  has  grown  among  us  and  upon  ue?  Whether  the  cor- 
poration in  its  later  development  is  an  outside  monster,  with 
no  concern  in  the  general  welfare  and  no  function  but  to 
seize  and  devour,  and  must  therefore  be  met  in  a  struggle  to 
the  death,  or  whether,  on  the  other  hand,  it  is  a  natural  de- 
velopment, tinged  with  buman  imperfections  and  perhaps 
IN  eding  some  restraints  by  statute,  yet  on  the  whole  a  part  of 
the  public  and  a  beneficent  instrumentality— this  is  a  large 
question,  not  to  be  answered  offhand  by  somebody's  dictum. 
I  is  a  qnestion  not  to  be  settled  until  it  is  settled  right. 

What  is  this  fearsome  thing;  what  causes  produced  it; 
what  are  its  aims?    The  President  touched  on  the  subject, 


for  he  could  not  pass  it  by;  but  he  treated  it  cautiounly,  for 
lin  is  ;i  man  of  responsibility,  not  a  demagogne.  Anything 
is  helpful  which  bears  on  an  Intelligent  examination  of  the 
lUDJeOt,  arid  ho  there  was  iiHorvice rendered  t<y  Mr.  James  B. 
Dill,  a  lawyer,  who  has  framed  many  corporate  charters, 
when  he  gave  a  public  address  in  Chicago,  about  three  months 
ago,  In  which  he  argued  for  publicity  as  a  check  ami  remedy. 
Now  comes  Mr.  John  R.  Dos  I'assos,  also  of  the  New  York 
bar,  at  greater  length,  with  an  address  delivered  by  him  be- 
fore the  Industrial  Commission  in  Washington  about  two 
years  ago,  but  just  now  brought  out  in  book  form  by  G.  P. 
Putnam's  Sons. 

A  trust  is  strictly  the  management,  by  a  trustee  who  does 
not  own  it,  of  real  or  personal  properly  on  behalf  of  the  own- 
ers. This  plan  was  used  by  syndicates  who  had  bought  a 
majority  interest  in  sundry  corporations  expressly  to  keep 
from  the  general  public  the  right  of  inquiry  into  business 
secrets  while  retaining  such  right  to  the  owners,  to  wit,  the 
holders  of  trust  certificates  But  this  has  been  banned  by 
the  courts  as  a  kind  of  monopoly;  so  the  form  is  changed, 
without  changing  the  fact,  and  instead  of  trusts  we  have 
large  corporations,  although  the  term  "trust"  survives  in 
common  speech  and  may  be  used  as  a  convenience.  So  the 
thing  now  dreaded  and  made  a  topic  of  agitation  even  up  to 
being  an  issue  in  Presidential  campaigns  is  really  aggregated 
capital. 

As  we  have  already  pointed  out,  incorporating  is  only  a  form 
of  partnership,  and  the  latter  began  when  first  one  man 
found  some  piece  of  work  too  much  for  him  and  got  another 
to  come  and  help.  Every  person  is  also  a  living  partnership 
in  himself,  for  he  has  two  hands,  two  feet,  and  two  eyes> 
which  all  work  together;  hence  any  argument  against  the 
principle  of  partnership  quickly  runs  up  against  its  own  fool- 
ishness and  is  silenced.  Next  we  come  to  the  familiar  busi- 
ness or  general  partnership  which  has  been  going  these  many 
centuries.  This  has  two  great  disadvantages  which  most 
people  are  aware  of:  it  does  not  have  perpetual  succession, 
but  is  ended  by  the  death  of  one  member;  next,  every  mem* 
ber  is  personally  liable  for  every  cent  of  partnership  debt. 
To  avoid  the  latter,  the  special  or  limited  form  was  devised, 
by  which  a  man  who  simply  contributed  a  sum  as  capital 
and  made  sure  that  he  was  duly  advertised  as  "special" 
partner  escaped  being  held  liable  as  a  general  one.  Then 
came  the  invention  of  the  commercial  corporation,  now  only 
about  a  half  century  old;  combination  of  effort  to  any  extent 
is  possible  under  this,  for  a  corporation  lasts  indefinitely, 
and  (speaking  broadly)  there  is  no  personal  liability  about  it. 

Large  corporations  or  aggregates  of  capital  are  what  is 
supposed  to  be  dangerous.  Mr.  Dos  Passos,  questioning  like 
a  lawyer  yet  with  entire  reasonableness,  demands  particu- 
lars, which  he  says  nobody  has  ever  attempted  to  give.  At 
what  line  and  in  what  way  does  the  assumed  danger  begin  ? 
If  a  large  aggregate  is  dangerous,  how  large;  less  than  a 
million,  just  a  million,  or  how  many  millions  ?  If  the  danger 
turns  upon  the  persons  in  control,  what  persons  are  to  be 
feared  and  what  are  not  ?  If  the  purpose  has  anything  to  do 
with  it  (as  would  naturally  be  supposed)  what  purposes  are 
safe  and  what  others  are  unsafe?  If  the  place  of  operation 
is  material,  where  may  capital  get  together  and  work  on  a 
large  scale  without  public  danger,  and  where  may  it  not? 
And  again,  does  it  matter  whether  the  large  aggregated 
capital  is  owned  by  many  men  associated  or  only  by  one 
man;  or  is  capital  itself  a  dangerous  thing  ? 

Putting  such  questions  is  neither  trifling  nor  unfair;  they 
are  strictly  relevant  and  not  to  be  dodged.  If  a  man  rushes 
into  the  street  and  sets  up  a  cry  of  "  fire  "  or  other  alarm,  we 
instantly  demand  where  the  danger  is  and  what  it  is;  if  he 
does  not  answer  but  keeps  on  shouting  we  dispose  of  him  as 
a  disturber  of  the  peace.  Now  to  set  up  an  anti-trust  outcry 
and  refuse  to  tell  us  what  and  where  the  danger  is,  rests  on 
no  different  basis.  Perhaps  aggregated  capital  is  dangerous; 
but  those  who  say  so,  whether  in  a  newspaper  or  on  the 
stump  in  a  campaign,  must  answer  snch  questions  as  the 
above. 

Of  course  a  trust— this  word  being  still  used  conveniently 
to  mean  aggregated  capital— is  always  afsooiated  with  the 
other  hated  word  "monopoly."  Now  a  monopoly  is  not  the 
superior  advantage  which  a  man  has  obtained  as  a  trader 
because  of  the  great  reputation  his  product  has  somehow 
acquired;  a  monopoly  is  an  exolusive  grant  by  government. 
No  pianist  at  present  is  in  such  demand  as  Paderewski;  but 
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hia  coutiol  iu  this  particular   market    is  by  public  preference; 
bo  bat  uu  b'mut.     Such  grants  were  giveu    In  England  iu  the 
Sutoeuth  Century,  but  they  survive  QOW  only  iu    the    patent 
system,  which  l«  a  monopoly  i>f  tlt^  strictest  sort;  yet  QOl 
id  alarm,  d  ali. ml  It. 

Still— although  uoboily  attempts  lo  state  dedultely  what 
aggregate  of  oapital  is  dangerous,  M  »vbu  to  Hay  that  every 
(or  any  i  bwlfaUM  should  have  some  ttiuit  set  to  the  amount 
v\  !nrh  may  he  employed  lu  it  —there  is  a  large  though  vague 
fear  of  "  ooiubimtious."  This  feeling  ia  a  very  old  one,  and 
baa  led  to  many  repressive  attempts.  A  statute  of  Edward 
\  I  ,  350  years  ago,  forbade  forestalling,  regratlng  iiud  en- 
grossing. The  hrst  of  these  offenses  was  buying  op  goods  on 
their  way  t>  market,  or  persuading  the  owners  to  withhold 
them  or  to  raise  their  priOMi  the  second  was  buying  corn  or 
other  deud  victuals  iu  any  market  and  selling  it  a'-jain  within 
four  miles  of  the  same  place;  the  third  was  buying  up  large 
quantities  of  com  or  other  dead  victuals  with  intent  to  res  u 
them.  These  statutes,  together  with  similar  ones  made  in 
the  reigns  of  Mary,  Elizabeth,  Charles  11.  and  Anne,  were 
repealed  in  1772,  the  repealing  act  declaring  that  they  "  have 
a  tendency  to  discourage  growth  and  enhance  price,  and  are 
detrimental  to  the  supply  of  the  laboring  and  manufacturing 
poor."  Laws  to  prevent  babble  compinies  and  stojk  specu- 
lations were  also  tried  in  Eiglandand  abandoned;  so  they 
have  been  in  New  York  and  Pennsylvania;  and  there  was  a 
memorable  law  against  gold  speculation,  enacted  by  Congress 
in  June  1864,  and  hastily  repealed  in  fifteen  days  because  it 
did  not  work  as  its  trainers  expected.  And  for  a  more  recent 
instance,  Mr.  D  js  Passos  cites  as  a  striking  example  of  the 
futility  of  ill-considered  legislation  the  fact  that  a  law  against 
trusts  was  passed  by  Congress  and  then,  nine  or  ten  years 
later,  a  commission  was  set  by  Congress  upon  the  broad  in- 
quiry whether  any  1  iws  are  necessary  on  that  subject.  To 
shoot  first  and  ask  questions  afterwards  is  an  impulsive  way. 

But  if  the  uneasy  fear  is  pressed  for  reasons  it  will  say  that 
large  aggregation  of  capital  is  an  aggregation  of  power  and 
such  power  is  liable  to  exercise  itself  oppressively,  as  by 
seizing  the  country's  food,  or  transportation,  or  other  vital 
means;  also  that  we  are  permitting  a  monster  to  grow  up 
which  will  presently  become  uncontrollable.  This  last  is 
plainly  a  relapse  into  indefinite  talk.  As  to  the  more  definite 
part,  it  will  naturally  be  supposed  that  a  combination  of  a 
hundred  capitalists  is  possibly  more  dangerous  than  a  thou- 
sand, one  of  fifty  more  so  than  a  hundred,  and  so  on;  so 
imagine  that  five  men  have  acquired  control  of  every  im- 
portant railway  in  the  country.  If  now  they  put  up  rates  so 
that  the  clock  is  turnad  back  and  the  farmers  once  more 
feed  their  cattle  on  wheat  and  us9  it  for  fuel  (because  there 
is  no  transportation)  what  good  will  their  railways  do  the 
combination?  It  must  be  the  plainest  of  propositions  that  a 
transportation  company,  or  any  other  business  enterprise,  is 
concerned  in  the  general  prosperity  of  the  country,  for  any 
aggregation  of  capital  which  should  throttle  that  prosperity 
would  be  doing  its  utmost  to  commit  suicide. 

The  larger,  more  complete,  and  more  comprehensive  the 
combination,  the  more  this  is  true  of  it.  For  aggregated 
capital  is  weakness  as  well  as  power.  That  is,  the  larger  the 
combination  is  the  more  it  becomes  subject  to  what  is  still 
larger,  namely,  the  whole  community,  wnich  is  weightier 
than  any  union  of  capitalists,  and  also  to  the  higher  law  of 
natural  forces,  which  is  weightier  than  the  whole  com- 
munity. The  sense  of  responsibility,  the  conssiousness  of 
limitations,  and  the  recognized  need  of  caution  and  prudence, 
increase  with  the  size  and  scope  of  the  combination.  This  is 
not  the  popular  view  of  the  matter,  and  is  just  the  reverse  of 
what  the  campaign  orator  declares,  but  it  is  correct;  it  is  ac- 
cording to  the  law  of  the  case,  and  the  "  billion-dollar  Steel 
Trust,"  ror  example,  has  lately  given  evidence  of  it.  If  the 
leading  trans- Atlantic  lines  are  ever  brought  under  one  con- 
trol, the  result  will  be— as  it  would  be  with  a  great  railway 
union— a  revision  of  expenses  towards  economy,  and  at  least 
an  attempt  to  hold  rates  steady.  Furthermore,  the  tendency 
will  be,  as  it  has  been,  towards  progressive  reduction  in 
rates.  The  imaginary  monster  that  is  to  devour  the  people 
proves  to  be  more  wisely  greedy;  it  is  better  for  him  to  share 
their  prosperity. 

There  is  a  further  fact:  the  later  practice  of  combination 
is  itself  on  trial.  The  tendency  to  consolidations  jind  unions 
has  been  accelerating  of  late  years,  but  it  remains  for  this  to 
work  itself  out  and  justify  itself  in  practice,  which  is  another 


thing  Prom  conosiving  plans  and  then  arranging  details. 
This  work  may  not  all  have  been  wisely  done;  some  of  it  has 
probably  been  overdone,  for  there  is  a  possible  temptation  in 
the  process.  Ho  far  as  it  has  been  or  hereafter  may  be  at- 
I  -united  for  speculative  ends,  it  will  be  exposed  to  a  sharp 
•  live  re*  mm,  and  all  of  it  has  yet  to  meet  the  practical 
test.  Wheu  we  come  to  look  at  the  subject  calmly,  it  ia 
utterly  reasonless  to  imagine  that  the  "  captains  of  industry  " 
or  the  "giants  of  finance"  (call  them  waat  you  will)  have 
any  idea  that  they  own  the  earth  and  can  do  anything  they 
choose.  On  the  contrary,  they  are  as  powerless  to  override 
ihe  limitations  which  surround  all  of  us  as  they  are  to  pro- 
cure perpetual  youth  for  their  personal  selves.  They  can  do 
as  they  choose,  so  long  as  they  choose  reasonably,  and  they 
are  too  astute  not  to  be  fully  sensible  of  this. 

Mr.  Dos  Passos's  conclusion  is  substantially  that  we  should 
keep  watch  of  the  aggregations  and  not  feel  alarmed  until 
tjiey  actually  attempt  something  wrong.  There  may  be 
minor  evils  incidentally.  Some  need  of  regulation  may  exist 
or  may  arise,  for  it  is  not  to  be  supposed  that  capital  be- 
comes impeccable  by  combining;  but  undefined  fear  of  cor- 
porations and  capital  is  a  bogy.  Indeed,  if  we  analyze  far 
enough  we  shall  find  that  we,  the  people,  are  ourselves  the 
aggregated  capitalists,  and  we  are  frightened  at  our  own 
shadows.  v 


A  Study  of  the  United  States  Steel  Corporation— 
In  its  Industrial  and  Legal  Aspects.  By  Horace  L.  Wilgus. 
Callaghan  &  Co.,  114  Monroe  Street,  Chicago,  publishers. 

Considering  the  magnitude  of  the  United  States  Steel  Cor- 
poration and  the  important  part  it  is  playing  in  industrial 
and  financial  affairs,  it  is  not  surprising  to  get  a  book  de- 
voted entirely  to  a  discussion  of  the  affairs  of  this  great  com- 
pany. The  book  is  neatly  gotten  up  in  buckram  binding. 
The  author  is  Professor  of  Law  of  Torts  and  Private  Cor- 
porations at  the  University  of  Michigan,  and  on  the  whole 
he  writes  in  a  judicial  way.  In  a  desire,  however,  to 
make  his  book  interesting  he  has  incorporated  some 
things  in  it  which,  in  our  estimation,  would  better  have 
been  left  out.  For  many  of  hts  facts,  and  particularly  those 
of  a  personal  nature,  he  has  relied  almost  entirely  upon 
newspaper  and  magazine  articles.  Such  articles,  even  where 
they  have  the  name  of  the  writer  attached,  are  intended  to  be 
readable  rather  than  strictly  accurate,  and  the  writers  will 
not  hesitate  to  repeat  gossipy  stories  that  may  be  floating 
around,  whether  they  have  a  basis  in  fact  or  not.  How 
much  dependence  can  be  placed  upon  such  articles  may  be 
judged  when  we  say  that  hardly  a  week  elapses  that  some 
young  man  connected  with  a  newspaper  or  some  one  of  the 
magazines  does  not  come  to  our  office  for  help,  telling  us 
that  he  has  been  commissioned  to  write  an  article,  but  knows 
absolutely  nothing  about  his  subject.  It  is  needless  to  say 
that  such  persons,  to  make  their  articles  "  take,"  while  ask- 
ing for  facts,  are  really  more  concerned  to  had  something  of 
a  sensational  nature,  and  in  their  tonr  from  one  party  to  an- 
other they  seldom  fail  to  get  it. 

As  furnishing  one  illustration  of  the  matter  repeated  by  the 
author,  we  may  refer  to  the  following  allusion  to  Mr.  J.  P. 
Morgan.  The  statement  follows  the  author's  reference  to 
the  part  played  by  Mr.  Morgan  in  the  We3t  Shore  nego- 
tiations :  "After  some  weeks  of  apparently  aimless  wandering 
about  in  his  office,  he  called  his  partners  together  and  told 
them  that  he  had  bought  the  New  York  &  Northern  RR.  and 
sold  it  to  the  New  York  Central  for  a  profit  that  would  be 
satisfactory  to  any  Wall  Street  firm.  It  appeared  that  all 
the  partners  had  done  something— bought  a  block  of  stock, 
made  a  special  move  on  the  Stock  Exchange  or  given  an 
opinion  on  a  point  of  law— toward  the  consummation  of  the 
task."  Our  readers  need  not  be  told  that  such  statements 
are  the  veriest  trash . 

It  is  not  to  be  inferred  from  the  above  extract  that  Prot. 
Wilgus  does  not  give  Mr.  Morgan  credit  for  his  numerous 
great  achievements.  He  does;  but  obviously  the  repetition 
of  senseless  stories  like  the  above  impairs  the  usefulness  of 
the  work. 

The  book  contains  the  charter  of  the  Si  eel  Qorpomtton  >md 
the  various  circulars  issued  by  Messrs.  ,1.  P.  Morgau  »fc  Com 
pany  in  connection  with  the  oi  .uou  of  the  Steel  C 

poration  and  several  other  documents  which  it  must 
be  useful  to  have  in  book  form  ready    to  baud.     The   writer 
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also  goes  into  an  extensive  analyai.s  of  the  legal   position   of 
the  company. 


Hy  George  M, 
137   pp,  l6mo. 


The  A,  B,  C  or  Banks  and  Banking. 
Collin.  New  York:  S.  A.  Nelson,  1001. 
Price,  $1  50. 

The  opening  sentence  of  this  little  volume  is  that  "the 
general  term  banking  is  applied  to  the  business  of  dealing  or 
trading  in  money,  checks,  drafts,  promissory  notes,  bonds, 
mortgages  and  otber  printed  or  written  obligations  for 
the  payment  of  money  or  its  equivalent."  This  defini- 
tion is  too  narrow,  for  banking  is  only  to  a  very  small  extent 
trading  in  money.  The  author  comes  nearer  when  he  re- 
marks on  a  following  page  that  "the  chief  business  of  bank- 
ing is  the  lending  or  loaning  of  money  or  funds,  called  also 
the  granting  of  accommodations  or  of  credit." 

The  truth  is  that  the  service  of  banks  consists  almost  wholly 
in  acting  as  a  medium  for  exchanging  the  ownership  of  com- 
modities or  property,  and  in  loaning  of  credit,  which  credit 
is  usually  (and  always  most  substantially)  upheld  by  prop- 
erty as  security.  What  we  call  money  is  in  these  latter  days 
only  the  small  change  of  the  civilized  world— a  token  of  the 
property  whose  title  it  conveys— and  it  works  just  for  small 
transactions  and  the  settlement  of  balances  in  larger  ones. 
The  distinction  is  worth  noting,  because  the  popular  misap- 
prehension of  money  and  banking  has  been  the  spring  of 
financial  woes  from  which  we  are  not  yet  fully  clear.  In  an 
elementary  treatise  intended  to  teach  first  lessons  the  defini- 
tions should  be  clear-cut. 

A  fuller  and  more  emphasized  presentation  of  the  Clearing 
House  might  have  been  given.  The  single  paragraph  respect- 
ing over-drafts  contains  a  statement  which  is  not  at  all 
clear.  The  over-draft  is  correctly  defined,  but  the  author 
remarks  that  this  is  a  very  objectionable  form  of  making  a 
loan  to  the  customer,  for  in  the  event  of  any  difficulty  about 
re-payment  the  bank  "would  be  under  the  necessity  to  prove 
that  the  person  had  received  the  money,  which  would  not  be 
necessary  if  it  held  a  promissory  note  as  voucher  for  the 
loan."  We  fail  to  see  why  a  check  which  has  passed  through 
the  usual  course  is  not  as  effectual  a  voucher  of  payment 
when  part  or  all  of  the  amount  covered  is  over-draft  as  in 
any  other  case. 

But  a  few  little  slips  do  rot  materially  impair  the  useful- 
ness of  this  little  volume,  and  it  does  contain  a  large  quan- 
tity of  information.  We  have  all  had  our  quiet  laughter  over 
the  periodical  story  of  the  woman  depositor  who  declared 
that  her  money  could  not  possibly  be  all  gone,  for  she  had 
not  used  half  the  checks  in  the  book  yet;  and  probably  the 
story  is  not  too  extravagant  to  be  true.  A  primer  of  first 
lessons  is  surely  needed,  and  this  one  can  be  commended  for 
the  purpose. 


Directory  to  the  Iron  and  Steel  Works  of  the  United 
States,— Compiled  by  the  American  Iron  and  Steel  Asso- 
ciation, No.  261  South  Fourth  Street,  Philadelphia.  Price, 
flO  00. 

This  is  a  revision  of  the  well-known  directory  compiled  by 
Mr.  James  M.  Swank,  the  General  Manager  of  the  American 
Iron  and  Steel  Association,  and  no  praise  of  it  can  be  too  high. 
It  is  the  fifteenth  edition  of  the  directory.  It  makes  a  cloth- 
bound  book  of  nearly  450  well  printed  pages— many  more  than 
in  any  previous  edition.  No  part  of  it  is  devoted  Jto  adver- 
tisements. It  will  be  found  to  be  an  invaluable  book  of  refer, 
ence  for  all  business  men  who  wish  to  correspond  with  iron 
and  steel  manufacturers,  forming  in  every  respect  a  complete 
guide  to  the  iron  and  steel  works  of  this  country  and  Canada 
at  the  close  of  1901.  It  is  well  arranged  for  ready  reference 
to  any  establishment,  as  it  contains  an  index  to  the  names  of 
firms  and  companies  and  also  to  the  names  of  works  ;  also 
an  index  to  brands  of  pig  iron.  There  is  also  a  com- 
plete account  of  the  iron  and  steel  enterprises  in  the  Domin 
ion  of  Canada  which  had  been  completed  or  undertaken  down 
to  December  81,  1901,  occupying  eight  pages.  The  names  of 
officers,  descriptions  of  plants,  etc.,  are  given  in  full  detail, 
with  proper  geographical  classification. 


COPPEB  BaMDBOOK.  1909  edition.  Compiled  and  pub- 
lished bjHoraoa  .!.  Stevens,  Houghton,  Mich.  Pages  416, 
octavo,  with  advertising  section  of  H<)  pages.  $2  in  buckram 
binding;  $'■'>  in  full  morocco. 

This  elilflM  to  tM   the  only  work  published  devoted  exclu- 
sively to  eopper,  IA4  fhe  only  work  in  any  language  covering 


the  technology  and  statistics  of  the  copper  industry,  it  cer- 
tainly contains  a  great  deal  of  UHcfnl  Information.  Homo 
700  mines  of  copper,  including  all  mine*  of  Importance  in  the 

world,  are  listed  anddescribod,  the  length  of  theiler-icriptionH 
varying  from  a  few  lines  in  the  case,  of  properties  Of  little 
importance  to  a  dozen  pages  in  case  of  the  larg< -st  mln 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'8. 
—The  public  sales  of  bank  stocks  this  week  aggregate 
271  shares,  of  which  240  shares  were  sold  at  auction 
and  25  shares  at  the  Stock  Exchange.  Transactions  in 
trust  company  stocks  reach  a  total  of  22  shares.  A 
lot  of  10  shares  of  stock  of  the  Continental  Trust  Co., 
of  which  no  public  sale  had  been  made  since  January 
1901  was  sold  at  650'^,  an  advance  of  250  points.  The  first 
sale  of  United  National  Bank  stock  was  made  at  180.  In  the 
"curb"  market  the  dealings  in  bank  stocks  have  been  un- 
usually heavy,  aggregating  over  1,500  shares  for  the  week. 
Of  this  amount  about  1,000  shares  were  of  National  City  Bank 
stock,  which  opened  on  Monday  at  590,  an  advance  of  5 
points  over  last  week's  quotation.  On  Wednesday  the  price 
reached  675,  on  sales  amounting  to  about  600  shares,  owing 
to  the  expectation  that  the  capital  stock  of  the  bank  would 
be  considerably  increased  and  valuable  subscription  rights 
accrue  to  the  shareholders.  The  quotation  receded  on  Thurs- 
day, ranging  from  655  to  647  for  a  total  of  250  shares.  Stock 
of  the  National  Bank  of  Commerce  was  in  demand,  and  ad- 
vanced from  885  on  Monday  to  370  on  Thursday.  Trust  Co. 
of  the  Republic  stock  sold  at  prices  ranging  from  188  to  205 
and  260  was  paid  for  stock  of  the  Van  Norden  Trust  Co. 

SKaret.       Basks— New  York.  Price.  Latt  previous  tale. 

3  Citizens*  Bank,  National 227*3  Mar.  1902—    219k 

*25  Commerce,  Nat.  Bank  of 367  Apr.  1902—    346 

25  Corn  Exchange  Bank 460*e  Apr.  1902—  452 

4  Gallatin  National  Bank. 440  Apr.  1902—  436*a 

30  Greenwich  Bank 347*«  Mar.  1902—  335 

60  Irving  National  Bank 220*4-222  Apr.  1902—  241 

29  Merchants' National  Bank 188*4-19118  Apr.  1902—  187 

10  Mount  Morris  Bank 238  Mar.  1902-  220 

6  New  York.  N.  B.  A.,  Bank  of..    343  Apr.  1902—    340 

9  Produce  Exohange  Bank,  N.Y.    175  Apr.  1902—    170*s 

5  United  National  Bank 330  First  sale. 

65  Western  National  Bank 610  Mar.  1902—  624 

Tbost  Companies—  Neva  lork. 

7  Atlantic  Trust  Co 287  Mar.  1902—  280 

10  Continental  Trust  Co 650*8  Jan.  1901—  400 

5  Morton  Trust  Co 1100  Apr.  1902—  1050 


*  sale  at  the  Stock  Exohange. 

— The  Comptroller  has  designated  Dallas,  Texas,  a  reserve 
city,  dating  from  April  16. 

— Spokane,  Washington,  has  been  showing  very  large  gains 
in  clearings  lately—  59-4  per  cent  in  the  week  ending  April 
19,  48§5  per  cent  in  the  week  ending  April  12  and  102'4  per 
cent  in  the  week  ending  April  5.  We  are  advised  that  the 
increase  was  not  due  to  any  especially  large  transactions,  but 
is  the  result  of  general  increase  in  business.  Deposits,  it  is 
stated,  have  increased  in  proportion  to  clearings. 

— At  the  meeting  of  the  Executive  Council  of  the  Amer- 
ican Bankers'  Association  on  Thursday,  it  was  decided  to 
hold  the  next  annual  convention  at  New  Orleans  some  time 
in  November,  the  exact  date  to  be  fixed  by  the  Committee  of 
Arrangements. 

—Another  notable  bank  merger  in  Chicago  is  announced. 
The  First  National  has  absorbed  the  Metropolitan  National, 
thus  forming  in  point  of  deposits  ($100,000,000)  the  second 
argest  bank  in  the  country.  The  directors  of  both  banks,  at 
special  meetings  on  Tuesday,  voted  unanimously  for  the  con- 
solidation to  take  effect  May  31,  subject  to  the  approval  of 
the  Comptroller  of  the  Currency.  The  capital  stock  of  tne 
First  National  will  be  increased  from  $5,000,000  to  $8,000,000, 
$2,000,000  of  which  increase  will  be  exchanged  for  Metro- 
politan stock,  share  for  share,  while  the  other  $1,000,000  will 
be  issued  to  present  stockholders  of  the  First  National  at  150, 
tho  premium  of  50  assuring  an  additional  $500,000  surplus  to 
the  bank.  On  the  eve  of  this  transaction  bids  were  made  for 
the  stock  of  the  First  National  at  475  and  for  Metropolitan 
350.  President  Elbridge  G-.  Keith,  Vice-President  William 
J.  Watson  and  Director  A.  C.  Bartlett  of  the  Metropolitan 
National  will  be  added  to  the  directorate  of  the  First ;  H.  H. 
Hitchcock,  Cashier,  and  Edward  Dickinson,  Assistant 
Cashier  of  the  Metropolitan,  will  become  respectively  Third 
Vice  President  and  Third /Assistant  Cashier  of  the  First ;  and 
many  of  the  old  and  faithful  employes  of  the  outgoing  in- 
stitution will  be  provided  with  positions  in  the  enlarged 
First  National. 

—  It  was  officially  announced  on  Thursday  that  the  direc- 
tors of  the  National  City  Bank  had  decided  to  recommend 
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to  the    it.  v  khoiders  nt  i-io  in   inn  capital  stock  of  the 

bank  from  $10,000,000  t     J  ind  m  th«  suri.lus  tium 

$7.600, U00  to  $15  UOO.OOO,  tudi  increase  tu  be  elte.ottd  thr.  . 
the  rale  of  150,000  share*  of  the  new  stock  to  present  stock- 
holders at  $150  per  share.  This  will  wake  the  capitalization 
the  largest  ot  auy  I  auk  in  the  OOBBtrj  With  the  double  lia- 
bility of  stockholders  imposed  by  the  National  Bauk  Act, 
the  total  i-apitall£ith>u  a  tu.il  ami  contingent,  will  be 
$65,000,000. 

—  ,tin«-ntal  National  Bank  of  Chicago  has  losta  valu- 

able J   and  the  Southern  banking  &  Trust  Co.  of  New 

Orleans  has  acquired  au   able   1'resident   iu    the   transfer  of 
Isaac  Newton  Perry  from  the  Vice  Presidency  of  the  one  to 
the  headship  of  t be  other   financial   Institution.     Mr.   Perry 
alanines  his  new  duties  at    once.     The    Southern    Banking  & 
Trust  Company  recently  absorbed  the  Uuion  National  Bank 
\'ew  Orleans,  and,  as  announced  in  our  issue  of  March  22, 
has  among  its  stockholders  such   New   York   capitalists  aa 
John  Jacob  Astor,  August  Belmont,  E.  H.    Harriman,   Stuy 
vesaut  Fish,  Richard  Delafield,  Albert  li.  Wiggiu  and  Gilbert 
L'horue,  besides  s  iveral  prominent  bankers  of  the  Crescent 
City.     For  twelve  years  Mr.  Perry  filled  various  official  posi- 
tions with  the  Rochelle  (111.)   National    Bank,   from  Cashier 
op.  when  be  went  to  La  Crosse,    Wis.,  as  Cashier  of  the 
newly  organized  Union  National  Bank.    He  remained  there 
until  his  call  to  Chicago  in  1801  to  become  Vice  President  of 
the  Continental  National.   His  tremendous  energy  and  finan- 
cial acumen  have  been  large  factors  in  building  up  this  bank 
to  its  present  commanding  position.    The  "Continental"  was 
loth  to  lose  him.     For  the  present  Mr.  W.  P.  Brown  will  act 
aa  First  Vice-President  of  the  Southern  Trust  &  BankiDg 
Company  and  Mr.  Frank  B.  Hayne  as  Second  Vice  President. 
The  Union  National  Bank  of  New  Orleans  went  into  volun- 
tary liquidation  on  April  14.    The  new  institution  is  tempo 
rarily  using  the  old  quarters  of  the  bank.    The  new  company 
has  a  capital  of  $1,000,000  and  a  surplus  of  $1,000,000. 

— The  attention  of  members  of  the  New  York  Stock  Ex- 
change has  been  called  by  the  Secretary  to  an  important 
section  of  the  recently  revised  constitution  relating  to 
branches.  Heretofore  all  that  a  member  who  wished  to 
establish  a  branch  office  had  to  do  was  to  send  a  notice  to 
the  Secretary  of  the  Exchange  announcing  the  establishing 
of  the  branch.  In  future  the  consent  and  approval  of  the 
Committee  on  Commissions  must  first  be  obtained  before  the 
branch  can  be  opened. 

—On  and  after  Monday,  28th  inst.,  the  New  York  address 
of  N.  W.  Harris  &  Co.  will  be  at  31  and  33  Pine  Street. 

— A  certificate  for  the  incorporation  of  the  Thirty -fourth 
Street  National  Bank,  with  a  capital  of  $200,000  and  a  paid-in 
surplus  of  $200,000,  has  been  issued  by  the  Comptroller  of  the 
Currency.  The  bank  is  expected  to  be  located  at  the  corner 
of  Broadway  and  Thirtv-fonrth  Street. 

—The  United  States  Mortgage  &  Trust  Co.  have  made  ar- 
rangements for  opening  a  branch  office  at  the  corner  of 
Broadway  and  Seventy-third  Street.  It  will  be  under  the 
management  of  Charles  B.  Collins. 

—The  stockholders  of  the  Germania  Bank  will  meet  on 
May  6  to  act  upon  a  proposition  to  amend  the  artioles  of  in- 
corporation so  as  to  provide  for  the  organization  of  one  or 
more  branch  banks. 

— Edward  Townsend,  the  Cashier  of  the  Importers'  & 
Traders'  National  Bank,  was  on  Friday  of  last  week,  as  noted 
in  this  department,  elected  President  of  the  bank  in  place  of 
E.  H.  Perkins  Jr.,  deceased.  H.  H.  Powell  was  appointed 
Cashier,  and  he  was  also  eleotel  a  director  of  the  bank,  Mr 
Townsend  had  been  Cashier  since  1880  and  a  director  since 
1881.  He  entered  the  employ  of  the  bank  in  1866  as  clerk, 
was  later  promoted  to  corresponding  clerk,  and  in  1873  to  the 
position  of  Assistant  Cashier.  Mr.  Powell  was  first  employed 
in  the  bank  as  messenger  in  1875,  after  a  time  promoted  to 
the  position  of  demand  loan  clerk,  and  subsequently  to  that 
of  Assistant  Cashier.  The  vacancy  caused  by  his  promotion 
to  Cashier  has  not  been  filled;  there  are  now  two  Assistant 
Cashiers,  George  H.  Hulin  and  George  H.  Blish. 

—Alfred  G.  Vanderbilt,  William  Salomon,  Isaac  Guggen- 
heim and  John  Hubbard  have  been  elected  directors  of  the 
International  Banking  Corporation. 

— The  Merchants'  Trust  Company  of  this  city,  through  it 
President,  Mr.  Edwin  Langdon,  acting  on  behalf  of  a  syndi- 


cate controlling  the  Virginia  Passenger  knd  Power  Co.,  has 
|. in.  hi  .d  control  of  the  Kichmoud  Traction  Co  ,  the  Virginia 
brio  Railway  A  Development  Co.  and  the  various  other 
eta  trie  light,  street  railway  and  power  plants  operating  in 
i  lie  .itirM  of  Richmond (  Manchester  and  Petersburg.  A  gen- 
eral consolidation  is  to  follow.  Details  will  be  found  In  our 
Investment  News  Department  on  page  885.  A  table  there 
given  Bhows  that  the  aggregate  of  the  stock  issues  of  the 
several  proptrtlai  to  bt  ••'■uibined  is  $7,100,000  and  the  aggre- 
gate of  the  bond  issues  $7,1)50,000,  so  the  transaction  is  one 
of  considerable  magnitude.       * 

— In  accordance  with  a  new  ruling  made  by  the  Treasury 
Department  Assistant  Treasurers  will  hereafter  pay  Gov- 
ernment warrants  and  checks  when  the  endorsement 
thereon  is  guaranteed  by  the  banks  presenting  the  same 
for  payment.  Heretofore  the  rule  baa  been  that  all 
Government  warrants  and  checks  should  not  only  be 
endorsed  but  that  they  should  be  accompanied  by  a  certifi- 
cate showing  the  authority  of  the  endorser,  whether  an  attor- 
ney, executor  or  corporation,  to  make  the  endorsement.  This 
rule  often  caused  vexatious'delay,  which  was  embarrassing 
to  bankers  and  business  men,  owing  to  the  fact  that  the  en  ■ 
dorsements  were  finally  passed  upon  by  the  Department  at 
Washington. 

—The  plans  for  the  improvements  of  the  floor  space 
of  the  National  Bank  of  Commerce  of  this  city  con- 
template the  occupation  of  the  entire  main  floor  and 
the  construction  of  a  board  room  on  the  third  floor, 
access  to  which  will  be  had  by  means  of  a  marble 
staircase  and  a  special  elevator.  An  additional  room  is  to  be 
built  in  the  central  court,  as  an  extension  of  the  clerical  de- 
partment of  the  bank,  and  improvements  are  to  be  made  in 
the  dining  room  on  the  nineteenth  floor.  These  extensions 
have  been  made  necassary  by  the  rapid  expansion  of  the 
bank's  business. 

—  The  Corn  Exchange  Bank  has  obtained  control,  through 
purchase  of  a  majority  of  the  stock,  of  the  Eleventh  Ward  Bank, 
a  State  institution  located  at  the  corner  of  Avenue  D  and  Tenth 
Street,  and  it  will  be  made  a  branch  of  the  above-named 
bank.  The  capital  of  the  Eleventh  Ward  ia  $100,000  and  the 
surplus  and  undivided  profits  are  $129,700;  it  was  formerly 
known  as  the  Dry  Dock  Bank.  A  meeting  of  the  stockhold. 
ers  has  been  called  for  May  12  to  ratify  the  terms  of  pur- 
chase. This  will  make  the  twelfth  branch  of  the  Corn  Ex- 
change; the  last  branch  established  was  the  Harlem  branch, 
153  West  One  Hundred  and  Twenty  fifth  Street,  which  waa 
opened  April  21. 

—George  Speyer,  senior  member  of  the  banking  firm  of  L. 
Speyer-Ellissen,  died  at  Frankfort-on-the-Main  on  Thursday, 
aged  sixty-seven.  He  was  a  oousiu  of  James  Speyer,  of 
Speyer  &  Co.  of  this  city. 

—The  change  in  the  name  of  the  American  Deposit  &  Loan 
Company  of  this  city  to  the  Equitable  Trust  Company  of 
New  York  becomes  effective  May  1 . 

—The  formal  announcement  of  the  dissolution  of  the  bank  • 
ing  firm  of  Wilson  &  Stephens  is  expected  in  a  few  days. 
Mr.  Wilson,  as  has  been  noticed  in  this  column,  will  assume 
the  Presidency  of  the  new  Lincoln  Trust  Company,  which  is 
to  open  for  business  about  the  first  of  May,  and  Mr.  Stephens 
will  form  the  firm  of  T.  W.  Stephens  &  Co.,  to  continue  the 
business  of  Wilson  &  Stephens.  The  partners  in  the  new 
firm  have  all  been  associated  with  the  old  firm,  Mr.  Ludwig 
having  been  in  charge  of  the  bond  department  and  Mr.  H.  G. 
Stephens  having  been  its  Cashier. 

— The  Bayonne  Trust  Company  will  open  its  offices  at  22i) 
Avenue  D,  Bayonne,  N.  J.,  on  May  1.  A  savings  department 
will  be  included  in  its  business,  accounts  amounting  from  $1 
to  $1,000  receiving  4  per  cent  interest  and  from  $1,000  to 
$3,000  3%  per  cent. 

—Mr.  Oliver  M.  Dennett,  for  several  years  Treasurer  of  the 
Beacon  Trust  Company  of  Boston,  has  resigned.  Mr.  Dennett 
will  engage  in  a  banking  and  brokerage  business. 

— Vice-President  Edwin  Barrows  baa  been  elected  to  sue- 
ceed  the  late  George  L.  Llttlefleld  as  Presldeut  of  the  First 
National  Bank  of  Providence.  The  new  Vice-President  is 
Mr.  Benjamin  M.  Jackson. 

—Mr.  M.  J.  Barber,  formerly  Assistaut  Cashier  of  th* 
Merchants'  National  Bauk  of  Providence,  has  boeu  ctuvien  as 
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Cashier,  thus  filling  the  vacancy  due  to  the  death  of  J.  W. 
Vernon. 

—The  Arkansas  Bankers'  Association  closed  it-i  pri 
year's  session  on  the  ISth  inst  after  a  two  days'  mooting  at 
Little  Rock.  A  delegation  of  tit,.  Louis  bankers  attended  the 
gathering,  which  was  opened  with  an  address  of  welcoin  a  by 
Mr.  John  G.  Fletchar,  President  of  the  German  National 
Bank  of  Little  Rook.  The  membership  of  the  organization 
is  at  present  the  largest  in  the  history  of  the  association. 
Mr.  Charles  McKae,  Cashier  of  the  Bank  of  Fordyoe,  For- 
dyce,  Ark.,  was  chosen  President  of  the  Association  ;  Mr.  M. 
H.  Johnson  of  Little  Rock  was  re-elected  Secretary  und 
Henry  Thane,  President  of  the  Dasha  Bank  of  Arkansas 
City,  Ark. ,  was  made  Treasurer. 

—An  invitation  is  extended  by  the  Louisiana  Bankers'  As 
sociation  to  bankers  outside  of  that  State  to  be  present  at  its 
convention  to  be  held  on  Tuesday  and  Wednesday  next  at 
New  Orleans.  Hon.  W.  W.  Heard,  Governor  of  Louisiana, 
will  be  present  and  will  address  the  meeting.  An  address  on 
"Banking  and  Security  of  Banking  in  Agricultural  Dis- 
tricts" will  be  delivered  by  G.  W.  Bolton,  President  of  the 
Rapides  Bank  of  Alexandria,  La.  The  visiting  bankers  will 
be  entertained  at  a  banquet  given  by  the  New  Orleans  Clear- 
ing House  Association  on  Wednesday  evening  at  the  West 
End  Hotel. 

— The  abandonment  of  the  proposed  Concordia  Trust  {Com- 
pany of  St.  Louis  is  announced,  owing,  it  is  said,  to  the  in- 
ability to  get  sufficient  men  in  the  Southern  section  of  the 
city,  where  the  concern  was  to  locate,  to  serve  as  directors. 

— Subscriptions  to  the  stock  of  the  Savannah  Trust  Com- 
pany of  Savannah,  Ga.,  will  be  received  from  Monday  next 
(April  28)  to  May  1.  Ten  per  cent  will  be  paid  in  at  that 
time  on  the  capital  of  $500,000. 

—The  savings  department  of  the  recently  organized  Na- 
tional Trust  Company  of  Louisville,  Ky.,  will  open  on  Mon 
day  in  temporary  quarters  on  the  first  floor  of  the  Kenyon 
Building. 

— The  South  Carolina  Bankers'  Association  will  hold  its 
second  annual  meeting  in  Charleston  on  May  7  and  8,  The 
delegates  will  be  addressed  by  Mr.  R.  G.  Rhett,  President  of 
the  People's  National  Bank  of  Charleston;  E.  W.  Robertson, 
President  of  the  Loan  &  Exchange  Bank  of  South  Carolina, 
Columbia,  S.  C. ;  W.  J.  Montgomery,  President  of  the  Mer- 
chants' &  Farmers'  Bank,  of  Marion,  8.  C;  Hartman  Baker, 
Cashier  of  the  Merchants'  National  Bank  of  Philadelphia, 
and  Mr.  James  A.  McCord,  Cashier  of  the  Third  National 
Bank  of  Atlanta. 

—The  business  of  the  First  National  Bank  of  ^Evansville, 
Ind.,  whose  charter  expired  last  Saturday,  has  tbeen  con- 
tinued by  its  successor,  the  City  National  Bank. 

— The  stockholders  of  the  Indiana  Trust  Company  of  Indi- 
anapolis have  taken  the  balance  ($189,100)  of  its  unissued 
stock,  payment  for  which,  at  par  $100,  will  be  made  on  May 
6.  The  company  which,  for  some  time  past,  has  reported  a 
paid-in  capital  of  $810,900,  will  then  have  its  entire  author- 
ized amount  of  $1,000,000  outstanding. 

—The  reduction  from  $1,000,000  to  $600,000  in  the  capital  of 
the  Prudential  Trust  Company  of  Cleveland,  referred  to  in 
the  Chronicle  of  April  5,  has  been  effected.  Mr.  Edward 
L.  Howe  was  this  week  elected  Secretary  and  Treasurer  of 
the  company  to  replaoe  Mr.  T.  E.  Borton  who  resigned  sev- 
eral months  ago  on  account  of  ill-health.  Mr.  Charles  F. 
Laughlin  has  been  made  Assistant  Secretary  and  Treasurer. 

—David  R.  Forgan,  Vice-President  of  the  First  National 
Bank  of  Chicago,  lectured  last  week  before  the  students  of 
the  Unlferityof  Chicago  on  the  subject,  "Investments.'' 
One  of  his  strong  points  was  that  the  present  great  combina- 
tions of  capital— the  so  called  trusts— reflect  the  dominant 
and  progressive  spirit  of  the  age.  He  thinks  they  have  come 
to  stay,  and,  under  wise  legislation,  to  do  far  more  good  than 
harm. 

—The  First  National  Bank  of  Chicago  cablel  to  London 
for  £100,000  and  the  Merchants'  Loan  &  Trust  Company  of 
Chicago  for  £50,003  of  the  new  British  consols. 

—Vice-President  Charles  L  Hutchinson  of  the  Corn  Ex- 
change National  Bank  of  Chicago  has  gone  to  Europe  for  a 
two  months'  trip. 

—A  permit  was  issued  April  21st  by  the  Illinois  Auditor  of 
Public  Accounts  to  H  H.  Rose,  L.  C.  Rose  and  C.  II.  Coney  ' 


to  organize  tbo  Colonial  Trunt  *  Savings  \i  ink  of  Chicago 
with  a  capital  of  $200,000. 

—At  the  corning  annual  meeting  of  tho  Minnesota  Bank- 
orH'  Association  at  Crookston  some  of  the  Hp-.ikerH  will  be  : 
Comptroller  of  the  Currency  William  B.  tLligtlf,  C.  B- 
Mills,  President  of  the  Iowa  Bankers'  Association  and  of  the 
State  Security  Bank  of  Sionx  Rapids,  and  W.  T.  Fenton, 
Vice-President  of  the  National  Bank  of  the  Republic,  Chi- 
cago. 

—Mr.  S.  W.  Rider,  who  has  accepted  the  position  of    Ah 
aistant   Secretary  of    the    United    States  &  Mexican  Trust 
Company,  has  resigned  a  similar  office  in  the  Fidelity  Trust 
Company  of  Kansas  City,  Mo. 

—The  recent  closing  of  the  Merchants'  National  Bank  of 
Chicago,  by  reason  of  its  absorption  by  the  Corn  Exchange 
National,  has  left  the  Hibernian  Banking  Association  the 
only  bank  in  that  busy  portion  of  the  city  below  Washington 
Street;  and  President  Clarke  of  the  Hibernian  attributes  a 
recent  and  rapid  acquisition  of  from  $600,000  to  $800,000  in 
new  accounts  partly  to  this  cause.  "It's  an  ill  wind  that 
blows  nobody  good." 

—  On  May  1  the  Massachusetts  Loan  &  Trust  Company  of 
Boston  becomes  the  Massachusetts  Trust  Company.  The 
change  is  in  name  only,  the  officers  and  the  business  continu- 
ing, as  heretofore,  at  60  State  St.  The  Legislature  approved 
the  act  on  March  27,  the  stockholders  accepting  the  same  at 
a  meeting  on  the  14th  inst. 

—Mr.  E.  T.  Stotesbury,  of  Messrs.  Drexel  &  Co.,  has  been 
elected  a  member  of  the  board  of  managers  of  the  Girard, 
Trust  Company  of  Philadelphia. 

— Mr.  Robert  M.  Early,  Secretary  and  Treasurer  of  the  Mer- 
chants' Trust  Company  of  Philadelphia  sinco  its  organiza- 
tion in  1889,  died  this  week. 

— Mr.  Morton  McMichael  this  week  resigned  as  Cashier  of 
the  First  National  Bank  of  Philadelphia,  retaining,  however, 
the  position  of  Vice-President.  Mr.  Kenton  Warne,  Assist. 
ant  Cashier,  was  advanced  to  the  post  of  Cashier,  Mr.  Charles 
H.  James  succeeding  him  in  the  former  position.  Mr.  George 
Philler  continues  as  President. 

—The  proposed  increase  in  the  capital  of  the  Columbia 
National  Bank  of  Pittsburg  from  $300,000  to  $600,000  was 
unanimously  approved  by  the  stockholders  this  week.  As 
before  stated  in  these  columns,  the  3,000  new  shares,  par 
$100,  will  be  sold  at  $350  per  share. 

—The  New  York  National  Exchange  Bank,  which  paid  its 
last  dividend  in  February  1897,  declared  this  week  a  divi- 
dend of  2  per  cent,  payable  May  1.  The  payment  is  desig- 
nated as  quarterly. 

—The  New  York  Mortgage  &  Security  Company  of  New 
York  City,  capital  $1,000,000,  has  filed  a  certificate  of  incor- 
poration with  the  State  Banking  Department.  Among  the 
directors  are  John  D.  Crimmins,  William  F.  Havemeyer, 
Charles  W.  Morse,  Oakleigh  Thorne  and  Warner  VanNorden. 

—Subscriptions  are  being  received  for  the  stock  of  a  new 
financial  institution  in  Brooklyn,  to  be  known  as  the  Borough 
Hall  Bank,  with  a  capital  of  $100,000  and  a  paid-in  surplus  of 
$25,000.  It  is  to  be  located  in  the  vicinity  of  Court  and 
Montague  streets,  and  the  organization  committee  consists  of 
William  J.  Buttling,  J.  F.  Balmer,  Robert  J.  Cuddihy,  War- 
ren Diefendorf,  WiUiam  Gow,  William  E.  Guliok,  William 
S.  Hurley,  F.  T.  Johnson,  Charles  E.  Levy,  Samuel  J.  Mac- 
Donald,  Thomas  F.  Martin,  James  Shea,  Howard  W.  Max- 
well, S.  Stryker  Williamson  and  John  R.  Woods. 

—Papers  have  b9en  approved  for  tbe  incorporation  of 
the  West  Side  Trust  Company  of  Newark,  N.  J  ,  with  a 
capital  of  $200,000  and  a  surplus  of  $100,000.  The  institution 
will  locate  at  61  Springfield  Avenue  and  is  doubtless  the  com- 
pany referred  to  in  our  issue  of  March  29,  which  it  was  at  first 
proposed  to  designate  the  Springfield  Tru>t  The  officials 
chosen  at  a  meeting  last  week  are:  Joseph  Goetz  as  President 
and  Richard  Dieffenbach  and  Frederick  W.  Paul  as  Vice- 
Presidents.     Business  will  start  about  June  1. 

—  Owing  to  the  ill  health  of  Mr.  T.  O.  Atkinson.  Secretary 
and  Treasurer  of  the  Bucks  County  Trust  Company  of  Doyles- 
town,  Pa.,  he  has  been  given  two  assistants.  The  appointees 
are  George  H.  Miller  as  Assistant  Treasurer  and  George 
Watson  as  Assistant  Secretary. 
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—  .  irul  1'euiiaylvanla     l'i  ti.it    l 'ouipauy    of    Altoouu, 

*  utiw  organisation  with  a  capital  •  i  1900,000,  bas  taken 

..italued  »t  fW.uOO.     Trie.  Cashier 

of  Ctici  bauk,  Mi     J  elected  Secretary  and 
daurcr  of  the  truat  oouipai: 

the  Weetoheetei  Trual   I    unpenj  of  Yonkers,  N.  Y.,  has 
nu-ii  an  Interesting   pamphlet  entitled  "Iqherlta&M 

and  Management  of  Esl  The  brochure  contains  a  large 

amount  of  mlvico  and  Information  which,  while  not  intended 
ake  the  place  of  professional  counuel,  will  C<  itaiuly  help 
the  uou- professional  mind  to  a  better  understanding  of  the 
matters  treated  of.  Tun  contents  ol  the  book  are  divided  into 
a  number  of  chapters,  a  few  of  the  titles  being,  Disposition 
of  Estates,  Making  a  Will,  Selection  of  Exeoutora,  Trustees, 
Guardians,  Creating  i  Trust,  Inheritance  of  Property,  etc. 
Chapters  on  investments  and  surety  bonds  are  also  included. 
The  Westchester  Trust  Company  has  a  capital  of  $200,000 
and  a  surplus  of  $100,000.  John  Hoag  is  President;  Francis 
M.  Carpenter  and  Howard  Willets  are  Vice-Presidents,  and 
Charles  P.  Marsden  is  Secretary  of  the  institution.  The 
book  will  be  sent  to  any  one  interested  in  the  subject  on 
receipt  of  uaine  and  address. 

—The  Citizens'  Trust  Company  of  Orange,  N.  J.,  which 
will  be  operated  in  connected  with  the  business  of  the  Orange 
National  Bank,  has  been  incorporated  with  a  capital  of  $100,- 
000.  The  stock  of  the  new  institution  is  held  entirely,  it  is 
stated,  by  stockholders,  directors  and  officials  of  the  bank. 

— The  Hampden  County,  Mass.,  chapter  of  the  American 
Institute  of  Bank  Clerks,  which  originally  was  to  have  been 
known  as  the  SpriDgfield  chapter,  but  with  the  inclusion  of 
bank  clerks  throughout  the  county  took  its  name  from  the 
latter,  recently  held  a  meeting  at  Springfield.  The  following 
officials  were  then  chosen  :  President,  F.  W.  Ferree  ;  Vice- 
President,  W.  R.  Hodgdon ;  Treasurer,  F.  8.  Burt,  and 
Secretary,  C.  J.  Seaver. 

—The  American  Trust  Company,  at  94  Public  Square, 
Cleveland,  is  preparing  to  open  a  branch  office  in  the  Arcade. 

— The  Guardian  Trust  Company  of  Cleveland  is  also  getting 
a  branch  office  into  shape  on  Euclid  Avenue.  ^ This  is  ex- 
pected to  be  ready  by  May  1. 

— In  its  two  years  of  existence  the  City  National  Bank  of 
Kansas  City,  Mo.,  has  made  noteworthy  progress,  its  deposits 
amounting  on  February  25  last  to  $2,047,893,  thus  showing  a 
gain  during  the  past  year  of  over  half  a  million  dollars,  the 
figures  for  February  5  1901  having  been  $1,486,368.  The. 
officials  of  the  bank  are  :  Mr.  Samuel  W.  Jurden,  President' 
John  H.  Wiles,  Vice-President,  and  James  G.  Strean. 
Cashier. 

— The  Northwestern  National  Bank  of  Minneapolis,  Minn, 
has  since  the  recent  absorption  of  the  Metropolitan  Bank  of 
that  city  found  its  present  quarters  inadequate  for  the  volume 
of  business  transacted,  as  well  as  for  the  accommodation  of 
the  additional  office  force  now  required.  It  has  therefore 
decided  to  erect  a  building  of  its  own,  and  for  this  purpose 
has  purchased  a  large  block  of  property  on  First  Avenue. 
The  structure  will  be  built  for  the  exclusive  use  of  the  bank 
and  will  be  of  colonial  design.  The  capital  of  the  North- 
western National  has  been!  increased  from  $1,000,000  to 
$1,200,000. 


UMBT  ON    Willi   II   INTKRISHT  HAS  OKASMIJ  81NOB1  MATUH1TY. 


Feb.  US. 
K'n nileil  l.i >a ii  u[  isui.ciiiiiiiuiijilttl  2  peroent, called 
fur    imiii.,1.11,.11    May    IS,   1000;    Interest  council 

Annual  IN.  IIHW) $185,70000 

t  lSUl.iiiHtiireil  .Seploinbei  2  lHtll..         06,800  00 
Ola  debt  malum. I  pi  lui  and  aUutequout  to  Jan  1    111    1,101,270  IM 


Mch     II, 

$186,700  00 

I'i.lbOOO 

1.0r1M70M 

11.811,180  80 

118,000  00 


Dolil.iiiwliicliliiiiiiij.il    Imo  .  •  |  11,816,870 86 

lu  I'autOi    imh.iii.i-  matured  bnl   not  votpre- 

•  ented  :  Union  1'aolflO,  111,000  ;  Kaoiai  PaOlflO,  11,000;  tota.. 
DBBT   IlKAltINU  NO   1NTKHIC 

United  States  mil  ea $846,681,016  00 

Old  demand  notei  68,847  60 

Nalloual  bunk  mitea     Redemption  hccuuuI 80,664,626  60 

Fractional  ourrem  i  $16,260,846  H8 

l.ooo  aniuunl  eat  1  maled  an  lual  nr  do-Croyad   8,876,084  00 

6,874  ,:n 


AKurenatuur  debi  beailnn  m,  I  nloreat $898,208,h<>0  | 


n.i«(4C(iUun  «/  Debt—  | 

(uieroat  bnarlii«  debt 03  1.070,' 00  00 

Debt,  interest  ceuaed 1,814.1*0  26 

Dot.I  beariun  no  tnteieat. ..  8W8.2lU.NnO  88 


IlKOAI'lTUl.ATlON. 
Mctt.  :il .  1908.  Feb.  88,  1U02. 


W87.021.160  00 

1,810.270  26 

801,680,488  38 


Inc. or  Utc. 
$ 

D60.    6,060,460  00 
Deo.  8.160  00 

Inc.    1,628,812  60 


Total  Jiross  debt 1,8V6,6>-8,621    14    1.8UH.H17.01H  64      Deo.  «,:I2«,2W7  60 

Caen  balance  In  Treasury*.      887,H5l!,28W  01       886,H«l,8t0  «6      Inc.    8,404.428  80 

Total  net  debt U07.788.8U8  10  1,004,636,061  00     Deo.  6,823,710  80 

•  Including'  1160,000.000  I  oservo  fund. 

The  foregoing  figures  show  a  gross  debt  on  Mch.  31,  1902, 
(interest-bearing  and  non-interest-bearing)  of  $1 ,825,588,621  14 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$997,783,3i>2  10. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Mch.  81  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  THK  TREASURY. 

Reserve  fund- 
Gold  coin  and  bullion 1150,000,000  0C 

Trust  funds— 

(Joldcoln $384,681.080  00 

Silver  dollars 464 ,265,000  00 

Silver  dollars  of  1800 7,684  00 

Silver  bullion  of  1890 83,065,876  00 

622,700,080  00 

General  fund- 
Gold  coin  and  bullion 158,764,840  28 

Gold  certificates 86.003,11000 

Sliver  certificates 6,«,;2,408  00 

Silver  dollars 12  078,858  00 

Sliver  bullion 347.110  40 

United  States  notes 9,087,1~1  00 

Treasury  notes  of  1800 81,88100 

National  bank  notes 0  141,283  19 

Fractional  sliver  coin 10,726.608  00 

Fractional  currency   164  77 

Minor  coin 068,316  18 

Bonds  and  Interest  paid, await- 
ing reimbursement 13,384  40 


DEBT  STATEMENT  MARCH  SI   1902. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Mch.  31,  1902.  For  statement  oj  Feb.  28,  1902, 
see  Chronicle  Mch.  29,  1902,  page  660;  that  of  Mch.  31,  1901, 
see  Apriljil,  1901  vage  802. 

INTEREST-BEARING  DEBT  MARCH  31,  1902. 

intercut    Amount       Amount  Outstanding. 

Utle  of  Loan—       payable.     Issued.        Registered.       Coupon.  Total. 

I  •  J  t 

2s,  Consols  Of  19S0 Q.—  J.    415,940,760  4S5.S18,680  10.128,100  446  040  750 

8s,  Loan  of  1908-1918.. Q.-F.    198,792,660  49.397,880  48,118.780  97'61H'it)0 

4s,  Funded  loan,  10O7..Q.—  J.    740,923,200  lb2,li)6,20O  60,981.860  283  177  600 

4a  Refund'ucertlUc's.Q.— J.     40,012,760           82100 

4s,  Loan  Of  1925 Q—  F.    162,816,400  103,068.600  31,085.700  184  MUVo 

6a,  Loan  of  1904 Q— F.    100,000,000  10,617,050  8,708,700  iy;41u,'350 

AflK'teln  Bearing  Debt,1.687 ,084,760  781,087,880  149.067,180  081,070.700 
NOT«.— The  denominations  of  bonds  are  as  follows:  4s  of  1907.  regis- 
tered. $60.  $100,  $600.  $1,000.  $6,000,  $10,000.  $20,000,  $60  000,  coupon  $60  $100 
1600,  $1,000;  4a.  refunding  certificates,  $10;  6s  of  1004,  registered  $60  $100, 
1.000,  $10,000  coupon.  $50,  $100,  $1,000;  4s  of  1026  registered,  $60,  $100.  $600, 
1,000,  $6,000,  $10,000,  coupon.  $60,  $100,  $600,  $1,000;  8s  of  1H08-1H18  reglst ered 
20,  $100,  $600, $1,000. $6,000,  $10,000.  coupon,  $20, 1100,  $600, $1,000;  2sof  1000- 
030,  registered,  »60,  $100, $500,  $1,000,  $6,000,  $10,000, $60  OOO.coupon.  $50  *10O 
$600.  $1,000.1 


In  national  bank  depositaries— 

To  credit  of  Treasurer  of  the 
United  States 111,667,447  08 

To  credit  of  United  States  dis- 
bursing officers 6,373,861  94 


$145,468,010  17 


118,041.300  57 


233.509,310  74 

1,238.808,108  74 


Gold  certificates $884,581,089  00 

Sllvercerttflcates 464.2.">5,000  00 

Treasury  notes  of  1800 33,968,000  00 

National  bank  6  per  cent  fund 12.4(<4,608  93 

Outstanding  checksand  drafts 6,558,762  46 

Disbursing  officers'  balances 6P,6f-0,80«  78 

Post  Office  Department  account. .  9,471,350  32 

Miscellaneous  items 2,447,7 1 0  21 


$882,199,080  00 


86.663.0J0  70 


Reservefund .   160.000.000  00 

Available  cash  balanse 177,866.280  01 


$008,463,119  76 


827,856,289  04 


TotaL $l,23fl.f  03.4C8  74 


Cash  balance  In  the  Treasury  Feb.  28.  1003,  exclusive  of  re- 
serve  and  trust  funds $175,381, so6  65 

Cash  balance  In  the  Treasury  Mch.  81,  1002,  exclusive  of  re- 
serve and  trust  funds 177,858.280  04 


Increase  during  the  month. 


$2,494.428  80 


pto  uctargf  ©o  m  tucrtiaX  £uflUslx$lktx>s 

l  From  oar  own  correspondent.  1 

London,  Saturday,  April  12.  1902. 

Although  business  on  the  Stock  Exchange  is  not  very 
active,  there  is  a  decidedly  more  cheerful  feeling,  based 
chiefly  upon  the  hope  that  the  negotiations  going  on  with 
the  Boer  leaders  in  South  Africa  will  result  in  a  settlement. 
Ministers  do  not  encourage  the  hope,  and  many  who  are 
familiar  with  South  Africa  express  strong  doubts;  but  upon 
the  Continent  there  is  even  more  confidence  expressed  than 
here,  and  generally  speaking  the  Stock  Exchange  is  hopeful. 
Moreover,  the  recovery  in  New  York  has  given  fresh  spirit, 
and  there  is  a  general  impression  that  the  railway  companies 
are  doing  better  than  for  some  years  past,  and  that  trade 
will  rapidly  recover  as  soon  as  peace  is  brought  about. 

Yet  most  people  refrain  from  encouraging  any  new  risks 
until  the  outcome  of  the  South  African  negotiations 
known.  Furthermore,  the  Stock  Exchange  is  waiting  tor 
the  budget.  It  was  to  have  been  introduced  on  Thursday 
evening;  but  unfortunately  the  Chaucellor  of  the  BxohequeX 
is  indisposed,  and  consequently  it  has  had  to  be  postponed 
until  Monday  next.  Another  element  ol  doubt  is  M  to  the 
magnitude  of  the  new  loan  and  a»  to  the  price.  It  is  NO 
ally  believed  that  a  considerable  part  of  the  last  loan  which, 
it  will   be  recollected,  was  for  sixty  uu'.  has 

not  yet  been  placed  with  investors,  but  Is  being  carried  by 
the  great  capitalists.    Therefore  it  Is  of  muoh  in, 
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the  city  that  the  pi  ice  of  the  corning  loan  should   be   modes 
ate.     At  the  same  time,  if  the  war  1b  soon  brought  to  an  end 
there  will  undoubtedly  be  a  marked  recovery  in  consols,  and 
then  it  will  be  easy  to  place  both  what  remains  of !  th<   ol<J 
loan  and  tlie  new  loan. 

Another  cause  of  the  stagnation  in  bnsineHS  is  the  anxiety 
existing  in  France  respecting  the  coming  elections.  The 
first  balloting  is  to  be  on  Sunday  the  27th,  and  the  second 
balloting  for  constituencies  where  the  first  have  been  incon- 
clusive will  be  held  a  fortnight  later.  There  is  much  doubt 
in  financial  circles  in  Paris  whether  M.Waldeck-RonHHtmu  will 
receive  a  sufficient  majority.  If  he  does,  everybody  believes 
that  there  will  be  a  marked  improvement  in  all  kinds  of  busi- 
ness in  France.  If  he  does  not,  there  will  undoubtedly  be  a 
period  of  apprehension  and  possibly  there  will  be  some  fall 
upon  the  Bourse.  So  long  as  he  remains  in  power  every- 
body feels  confident  that  order  will  be  maintained  and  that 
peace  will  be  preserved;  but  if  a  Nationalist  Government 
were  to  replace  him,  there  would  be  grave  fear  either  that  it 
might  engage  in  adventures  abroad,  or,  what  is  much  more 
likely,  might  revive  dissensions,  as  was  done  in  the  notorious 
Dreyfus  oase. 

The  Russian  loan  recently  brought  out  in  Berlin,  Amster- 
dam and  St.  Petersburg  has  been  a  very  great  success.  It  is 
now  said  upon  excellent  authority  that  M.  Witte  gave  an 
informal  pledge  that  he  would  not  offer  any  other  Russian 
loan  in  Western  Europe  for  the  remainder  of  the  year,  ex- 
cept of  course  something  quite  unforeseen  were  to  happen. 
Therefore  the  much  talked-of  large  Russian  loan  in  Paris  is 
apparently  postponed  till  next  year. 

The  Board  of  Trade  returns  for  March  are  at  first  sight 
much  more  unsatisfactory  than  they  are  found  to  be  on  care- 
ful consideration.  The  value  of  the  imports  was  £40,897,861, 
a  decrease  of  £5,528,195,  or  11-9  per  oent.  The  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures  was 
£22,217,238,  a  decrease  of  £2,804,055,  or  11-2  per  cent;  but 
last  year,  it  is  to  be  recollected,  the  Easter  holidays  fell  in 
April,  whereas  this  year  they  fell  in  March.  Consequently 
there  were  two  complete  holidays— Good  Friday  and  Easter 
Monday— this  year,  and,  moreover,  the  Saturday  interven- 
ing between  the  two  was  a  very  slack  day.  Moreover,  last 
year  it  was  generally  expected  that  a  duty  would  be  imposed 
upon  sugar,  and  consequently  the  imports  of  sugar  were  on 
an  exceptionally  large  scale.  Lastly,  the  number  of  British 
ships  sold  to  foreigners  last  year  was  very  large.  In  the 
sales  of  ships  alone  there  is  a  decrease  this  year  of  as  much 
as  £2,167,225. 

Money  has  continued  all  the  week  in  unexpectedly  strong 
demand.  Partly  this  is  due  to  the  fortnightly  settlement 
upon  the  Stock  Exchange  which  began  on  Tuesday  morning 
and  ended  last  evening;  but  mainly  it  is  the  result  of  lesser 
disbursements  from  the  Treasury  than  were  expected.  The 
consequence  is  that  the  open  market  has  been  obliged  to 
renew  a  large  part  of  the  loans  which  it  had  obtained  previ- 
ous to  the  Easter  holidays  from  the  Bank  of  England.  Next 
week,  however,  there  is  every  reason/ to  anticipate  a  decid- 
edly easier  market,  firstly,  because  the  Government  dis- 
bursements are  continuing,  and,  secondly,  because  the 
money  paid  out  has  not  yet  quite  returned  from  the  interior. 

In  Paris,  likewise,  money  is  somewhat  higher  and  is  very 
much  dearer  than  was  expected.  This  has  puzzled  bankers 
in  Paris  not  a  little,  for  there  is  no  obvious  reason;  cer- 
tainly trade  is  not  more  active  and  the  increase  in  specula- 
tion does  not  account  for  it.  The  accumulation  of  gold  in 
the  Bank  of  France  still  goes  on  and  looks  likely  to  go  on  for 
some  time  yet,  The  deposits  in  all  the  great  banks  are 
enormous.  There  is  very  little  inclination  to  engage  in  new 
enterprise;  and  it  does  not  appear  that  French  capitalists 
app'ied  very  largely  for  the  recent  Russian  loan.  The  fact 
remains,  however  that  money  is  in  comparatively  better 
demand  than  was  anticipated.  Therefore  the  French  banks 
are  not  increasing  the  balances  they  are  employing  in  Lon- 
don. On  the  other  hand,  they  are  not  decreasing  them  to 
any  material  extent.  In  Germany  money  is  very  abundant 
and  very  cheap,  and  there  seems  an  inclination  on  the  part 
of  leading  German  banks  to  increaee  the  balances  they  are 
employing  in  London. 

The  pressure  for  India  Council  drafts  is  decreasing.  Yet 
the  Council  sells  its  drafts  fairly  well.  It  offered  for  tender 
on  Wednesday  50  lacs  and  the  applications  exceeded  700 
lacs.  The  prices  offered,  however,  were  decidedly  lower 
than  before  Easter.  Applicants  for  bills  at  Is.  3  29-32d.  were 
allotted  about  4  per  cent  of  the  amounts  applied  for  and  ap- 
plicants for  telegraphic  transfers  at  Is.  3  31-32d.  were  allotted 
in  full.  Later  in  the  day  the  Council  sold  about  4%  lacs  by 
special  contract,  receiving  Is.  3  15-I6d.  per  rupee  for  bills 
and  Is.  3  31-32d.  for  telegraphic  transfers.  Next  week  the 
amount  to  be  offered  is  to  be  reduced  to  30  lacs. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount  the  price  of  consols,  &c 
compared  with  the  last  three  years  : 


1B02. 
April  0. 

Olrwiiat.iori 2H.8feU.240 

Poblio  depotiti ».40i,6Hw 

Otter  deposit* 8tf!il  I  i;iu 

OOT«rr>ment  neonrltlei J4.774  »Mfl 

Other  •ecnrltle* 88308,872 

Baaerre  of  notei  and  coin 2H,fiH7,iV* 

Ooln  A  Dnijion.ooth  d*pm  t.m'U  »r>,iH,f,e2 
(*/■-,[,.  reaerre  to  I lablll tie*.,  o.  a.        tTU 

Ban*  rate per  oent.  8 

f/or.aoli,  UH  per  oent W.'i  11- in 

JH)T,T M*(d. 

rrtearlnir-Mooie  retnrri* 193,1  • 


1W01. 
April  10. 

« 

2B,«a»,160 

7,:i()H,Mi3 

8». 807,805 

20.72M.  100 
21  U<M£\  i 
88,H<0.07« 

m  7-ia 

4 

V.1  H  lod. 
ia7.r.2i,000 


1B'0. 
April  11. 

t 
20.tdl.146 
B.MI8.7MH 
18,004  027 
16.04H.41H 
3I.H2  7  100 
lH.BHH.nH 
S*,1H4,I»01 

mi 

4 
101 

M7%d 
100.2Ort.O00 


1800. 
April  12 

1 

27,850,876 

11.H50  870 

88.011,902 

18.892,728 

:ii,-t72,793 

l.MOI.OKS 

80,860,400 

88% 

8 

110  7-18 

87  7-18d 

178  120.000 


MeH8rH.  Pirley  &  A  bell  write  aa  follows  under  date  of 
April   10  : 

Hold— The  arrival*  hern  have  been  small,  and  the  I'arls  demand, 
altboiiirh  it  hat  been  partly  filled  by  the  4500,000  shipped  from  New 
Vnik,  l)M  been  lafHolent  to  itlinorb  It.  The  Hank  of  Rutland  haH  had 
£300,000  withdrawn  for  Hontli  Africa.  For  Hie  week  -Arrival*: 
Hotulov,  £  104,000;  Natal.  *i:i,()')o;  Australia,  £25.000;  Itl ver  Plate, 
*'20.000.  Total,  £i9H.OOO.  Shipment*:  Bombay,  £53,000,  Rangoon, 
118,000,  Madras,  ill  1.500.  Total,  £72.500.  For  March  Arrivals: 
Holland.  £368,000;  Fran  06,  £3rJ,0<>0;  Gape,  £78,000  R**t  Indlis, 
£183,000.  Shipments:  France.  £90,000;  Oape,  £'ZlO,OuO;  Japan, 
£200,000;    K.iHt  (ndlei,  £216.000. 

Silver— Amerloa  has  been  maoh  more  willing  to  Hell  during  the  wei-k 
and  we  have  fallen  to  24%d..  the  weakness  heinir  accentuated  by  the 
Hlmrp  drop  In  the  China  exchange.  To  day  we  are  a  little  steadier  on 
nomo  small  orders  ooupled  with  a  better  demand  from  India.  The 
latent  Indian  price  la  Rs.64%  per  100  tolahs.  For  the  week— Arrivals: 
New  York.  £187,000;  Australia,  £10,000.  Total,  £197,000.  H»ilp 
inents:  Bombay.  £160,000;  Ualoutta,  £22,500.  Total,  £182,500. 
For  month  of  Maroh— Arrivals:  Germany.  £  1 0.000;  France,  £22,000; 
U.  8.  America,  £524,000.  Shipments:  Russia,  £23,000;  Germany, 
£14,000;  France,  £  1  lo.OOO.  The  Imports  from  the  .states  this  year,  as 
compared  with  last,  show  the  following  llgures:  January  to  March, 
1902.  £1.889,000,  say  oz.  Bid..  17,880,000.  at  average  price;  1901, 
£2,877,000.  say  oz.  std..  24.350,000.  at  average  price. 

Mexioan  Dollars— No  business  to  report. 

They  also  report  the  following  under  date  of  April  3  : 

Gold— There  has  been  a  good  business  done  with  India  this  week, 
and  with  Paris  still  In  the  market  all  arrivals  have  been  easily  sold 
without  any  going  to  the  Bank.  The  movements  at  the  Bank  of  Eng- 
land have  been  small,  and  comprise  £193.000  reoelved  from  Australia 
and  the  Continent  and  £ 20,000  withdrawn  for  South  Amerloa. 
Arrivals:  Australia,  £48,000;  Cape  Town,  £307,000;  West  Indies, 
£42,000;  Chile,  £4.000.  Total,  £401,000.  Shipments:  Bombay, 
£25,700;  Colombo.  £10.500.    Total,  £36,200. 

Silver— The  market  is  still  verv  quiet.  A  few  selllner  orders  put  the 
price  down  to  24%d.,  but  with  the  Eist  making  small  inquiries  and 
some  special  buying,  we  have  hardened  to  24  VI-  oash,  America  still 
being  only  a  small  seller.  The  price  In  India  Is  Rs.  63  >s  for  shipment, 
but  spot  sliver  is  scarce  in  Caloutta.  and  as  high  as  Rs.  64%  has  been 
quoted.  Arrivals:  New  York.  £223,000;  Australia,  £5,000;  West 
Indies.  £8,000;  Chile,  £8,000.  Total,  £244,000.  Shipments :  Bombay, 
£136,500. 

Mexican  Dollars— There  is  no  business  to  report. 

The  following  shows  the  Imports  of  oereal  produoe  Into  the 
Jnited  Kingdom  during  the  thirty-one  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

mp'ts  Of  wheat,  owt.37,612,700  40,974,500  33,046  500  35,473,550 

Barley 16,632.400  14,619.300  10,476,400  17,421,143 

Jata 10,633,400  13,012,200  10,625,400  9,019,720 

Peas 1,311,200  1,678.430  1,824,200  1,485,600 

Seans 1,117.800  1,118,640  1,164,400  1,285,940 

Indian  com 27,911,800  38,843,100  35,279,300  32,540,660 

Flour 12.616,000  13,247,000  12,365,000  14,415,230 

Supplies  available  for  oonsumptlon  (exclusive  of  stooks  on 
September  1): 

1901-02.        1900-01.  1899-00.  1898-99. 

vVheatimported.owt.37,612,700  40,974,500  33,046,500  35,473,550 

Imports  Of  flour 12.616,000    13,247.000  12,365,000  14,4.15,230 

Vales  of  home-grown.  17,890,260    18,573,533  20,630,184  21,154,803 

Total 88.118,960    70,795,033    66.041.684    71.043,583 

4, ver. price  wheat, week.27s.    3d.       26s.    Od.       25s.  101.        24s.  lid. 
Kverage  price,  season. 26s.  lOd.       27s.    2d.       26s.    Od.        26s.    8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Ihiiweek.       LattwtcK.  1901.              1900. 

Wheat qrs...  3,945,000       4,090,000  3,555,000       3,275,000 

Flour,  equal  to  qrs...    250,000           280,000  335,000          315,000 

Saiie.f. qrs...    370,000          365.000  560.000         590,000 

English  Financial  rtlanteta—  Per  Cable. 

The  daily  dosing  quotations  for  seourities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Apr.  25 : 


LONDON. 

Sliver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

»Voh  rentes  (in  Paris)  fr . 

Spanish  4s. 

Anaconda  Mining 

Atoh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred... 

Canadian  Paoiflo 

Chesapeake  &  Ohio 

Chloa.  Great  Western.. 
Ohio.  Mil.  A  St.  Paul... 
Den.  A  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexioan  Central 

Mexioan  National 

Mo.  Kan.  A  Tex., com.. 

Preferred 

ST.  Y.  Cent' 1  A  Hudson.. 
».  Y.  Ontario  A  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

•Phlla.  A  Read 

*Phlla.  A  Read., 1st  firef . 
•Phlla.  A  Read..  2d  pref. 

Southern  Paoiflo 

3outh'n  Railway,  oom. . 

Preferred 

Onion  Paoiflo 

Preferred 

D.  8.  Steel  Corp.,  oom.. 

Do  do  pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 


Sat. 

Mon. 

lutt. 
24 

Wed. 

Thurs. 

24118 

23^16 

23^ 

23'8 

945]6 

94516 

94716 

94T16 

94»16 

943e 

943s 

94k 

94k 

948b 

01 '02k 

0097k 

O0'92k 

0087k 

10OS5 

78% 

78^8 

78k 

78  k 

78% 

5% 

6*8 

5% 

5% 

5% 

86 

85k 

83 

82k 

82k 

102% 

102% 

102 

101 

100  k 

112% 

112is 

111k 

ink 

111k 

99 

99 

98 

98k 

98k 

1263s 

129% 

129k 

1273a 

128k 

49  is 

49  k 

487a 

48*8 

48% 

26is 

26% 

26k 

2«k 

26 

176is 

177k 

174k 

178k 

172k 

46is 

47 

46 

45  k 

45% 

95is 

95 

95 

94% 

94% 

40  % 

40*8 

40k 

41 

40T8 

72H 

72k 

72k 

71% 

72% 

57 

57k 

57  k 

57% 

57k 

152% 

153k 

152k 

151k 

151 

I29ia 

129k 

129% 

129 

129 

81 

31 

30% 

30  k 

29% 

20  is 

21 

21 

20*s 

20% 

27 

27% 

27  k 

27 

2ttk 

58k 

59 

57% 

68 

57 

168is 

168 

168 

166k 

166 

35% 

353b 

35k 

358a 

35k 

60»4 

60% 

60k 

60?8 

603a 

92 

93 

92 

92 

93 

77  % 

78 

78 

77*8 

77k 

32k 

323a 

34% 

33% 

34% 

43ifl 

43 

43V| 

43k 

44k 

37 

3678 

37  "8 

37 

37  k 

69^ 

70*8 

70 

693a 

69k 

38is 

8838 

373s 

37(>8 

37k 

98is 

98  k 

9Hk 

98  4i 

98  k 

107% 

1103a 

107% 

106% 

106% 

91 

92 

91k 

90k 

90% 

43% 

44i« 

43k 

43'4 

43k 

97 

97:% 

97  k 

97 

98% 

25% 

26% 

26k 

26  k 

26 

46 

46»a 

46% 

45% 

46 

79  k 

79k 

79 

78 

78k 

Wfit 

2378 
94H18 
94H18 
100-85 
7838 

x82k 
101% 

12% 

98k 
132 

49 

265b 
174k 

45k 

94  k 

41% 

7278 

57  k 
151 
130k 

30 

20k 

26% 

57  k 
xl63k 

36% 

60% 

93 

77% 

34% 

44% 

37k 

69% 

37% 

98k 
108k 

90  k 

45 

97 

27% 

47k 

80 
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b«  following  Information  regArdtai 

national  l><tcik-.  !•»  from  td  ii  v  l).,  nt. 

IW), 

■  April  8,  IS 

iaal   Baal  r«Ml     i'.iwui,  995,000 

■■•alt-,  it.  .1  ashler. 

IS      I'Ua    lioilvar    N.  lllvar,    l'«  nuey  l\  tuU.     Capital, 

lUiinin.ini,  President;      Ham     11       duplies, 

I  'a  -  I 

6188     llm  First  >*tl.  k  of  BeutOU,  Illinois.     Capital.  #26,000. 

J. lin  null,  Frenldeiil;  G  •  < nil,  t  aablei 

0137      1  ti<>  Ui.uid  V»iln)  lank  nr  Grand  Junction,  Colorado. 

Capital.    *50,0C0.     Joliu    I.     Phillip,,,    Ficsld.mt,    Mux    Buob 

tfl3  nal  Hank  ..f  Cllliisvllln,  ludlan    I'orrltory.   Capl 

•      >.00u.       W  .ants.    President;     N.    ().    Colhuru. 

61J  <»iit8   muiI    Planters'  National  Bauk    of  Mt.    Pl.-asaut. 

>«     Capital,  93o.ouo.    Felix   u     fit/  patrlok,   President; 

n  i  luin  il   Beaj ,  (  ashler. 
8140-    llm  First  National  Haiik  ot  Mesuulte,  Tes.is.     Capital.  $30,000. 

R  h.  Kimbrongb,  President]  Joe  Kliuiiroupli,  Cashier. 
81*1-    1  ho  Fit  itt  National  Bank  of  Zolleutiple,  Peiius>lvaul».     Capital, 

960,<  oo      lindallah  1)   swalu,  President;  Wllllaui  II.  Uelbach, 

Caahler 
6142— Tho  Chandler  National    Hank,  Chandler,  Oklahoma  Territory 

Capital.  $26,010.    Jobn  M.  Hale,  President;  Charles  A.  Tll^h- 

man.  Cashier. 
6,148-Tlio    First    National    Bauk  of    Klnmundy.    Illinois.      Capital 

*2YO»  0.      Calendar     Kohrbou»;h.     l*re»ldeut;      Hlohard    1*. 

Mi'Hi •>  ile.  C.i-hi 
6,144— The  First  National  Hank  of  Mount  Savage,  Maryland.    Capital, 

926.000.   l.loyd  Lawndes.  ITesideut  ,  H.  .v.  Pi'/er,  Cashier. 
6,145— The  First  National  Bank  or  Kimnett.  Idaho.     Capital,  $25,000 

W.  K  Hei.ree,  President;  10.  K.  Hayes.  Cashier. 
6,146— Tbe  First  National  Bank  of  Athens.  Alabama.  Capital,  $25,000. 

U    A.Frost.   President;    J.  W    Frost,    Vloe-  President ;    O.K. 

Frost.  Cashier.  ' 

6,147— Tbe  Old  National  Bank  of  Youngstown,  Ohio.    Capital,  $200,- 

OiiO.      Robert    McOurdy,    President;     Myrou    E.    Deuulscn. 

Cashier. 
6,148— The  Silver  Springs  National  Bauk,  Silver  Springs,  New  York. 

Capital.  $25.0uO.    Joseph  M.   Dunoan,  Prtsldent;    John  G. 

K.er»haw.  Car>lil.  r 
6,149— Tbe  First  National  Bank   of  Leroy,  Kansas.    Capital,  $25,000. 

Frank  E.  Bodley.  President;  J.  K.  Copple,  Cashier. 
6,150-Tbe  Gatesvllle    National    Bank,  Gatesville,   Texas.    Capital, 

$25,000.    J.  E.  Walker,  President;  J.  P.  Kendrlok,  Cashier. 
6,151— The    First  National  Bank  [ot  Willmar.  Minnesota.    Capital, 

$50,000.      Russell    Spioer,     President;    Charles    W.    Odell, 

Cashier. 
6,152— The   Merchants'   <t   Farmers'   National    Bank  {of    Carthage, 

Texas.    Caoltal,  *25.000.    Thos.  E.  Boren,  President;  Luther 

J.  Smith,  Cashier. 
6,153 -Tbe  Republic  National  Bank  of  Pittsburg,  Pennsylvania.    Cap- 
ital.  $200,000.     Charles    Holmes,    President;    J.   Simpson 

Rndgers.  Cashier. 
6,154— The  First  National  Bank  of  Benson,  Minnesota.    Capital,  $25  - 

000.    Frank  M.  Thornton,  President;    Frank    C.  Thornton, 

Cashier.    Conversion  of  The  Bank  of  Benson. 
6,155— The  National  Bank  of  Jersey  Shore,  Pennsylvania.    Capital, 

$50,000.    J.  Harris  MoKinuey,  President;  Jas.  B.  Graham, 


Cashier. 
6,156— The  First 

Capital, 

Cashier. 
6,157— The    First 

$25,000. 


National  Bank  of  Esmond,    Oklahoma  Territory. 
$25,0u0.     John    Pfaff,   President;    W.    8.    Patten, 

National  Bank  of  Rolla.  North   Dakota.    Capital, 
W.  N.  Steele,  President;  G.  W.  Pow,  Cashier.    Con- 


version of  The  Roilette  County  Bank  of  Rolla. 
6,158— The  First  National  Bank  of  Jermyn,  Pennsylvania.    Capital 

$2\000.    John  W  Cure.  President;  T.  B.  Crawford,  Cashier. 
6,159— The  First  National  Bank  of  Yukon,  Oklahoma  Territory.    Cap- 
ital, $25,000.    1).  W.  Uogan,  President;  D.  B.  Phillips,  Cash- 
ier.   Conversion  of  The  Bunk  of  Yukon. 
6,160— The  Montgomery  National  Bank  of  Mt.  Sterling,  Kentucky 

Capital.  $50,000.    John  G.  Winn.  Pretldent;  .Pleroe  Winn, 

Cashier. 
6,161— The  First  National   Bank  of  Cashton.  Oklahoma  Territory 

Capital,  $25,00  >.    D.  W.  Hogan.  President;    8.  W.   Hogan, 

Cashier.    Conversion  of  Bank  of  Caahlon. 
6,162— The  Berwick  National  Bank,  Berwick,  Pennsylvania.    Capital 

$50  000.    Charles  C.  Kvans,  President ;  B.  D.  Freas.  Cashier 
6,163— The    First   National   Bank    of   Geary.    Oklahoma    Territory. 

Capital.  Si's ,000.     Wlllard   Johnston.   President;    John  H. 

Dillon.  Cashier.    Conversion  of  "The  Bank  of  Geary." 
6,164— The  E  k  City  National  Bank.  Elk  City.  Oklahoma  Territory 

Capital.  $25,000.     J.  A.  Mays,  President;    J.   G.  Queenan, 

Cashier. 
6,165— The  Ti einont  National  BaDk,  Tremont,  Pennsylvania.  Capital. 

$/6,'  00.     William  O.  Hacft,  President; .Cashier 

6,166— The  Citizens'  National  Bank  of  Teoumseh,  Nebraska.    Capital, 

$30,0i0.  John  R.  Pieraon,  President;  Fred.  E  Bodie,  Cashier 
6,167— The    *ity     National    Bank  of     Fulton,  Kentucky.     Capital 

$75.00o.    Smith  Fields.  President ;  C.  E.  Rite.  Cashier. 
6,168— The  Farmers'  National  Bank  of  Winnsboro.  Texas.    Capital 

$30,000    Thos  F.  Shell  on.  President;  W.  H.  Ilolley,  Cashier 
6,169— The  Citizens'  National  Bank  of  Livingston,  Texas.    Capital. 

$2r..C0O.    Geo.  W.  Riddle.  President;  8  M.  Peters.  Cashier. 
6,170— The  First    National  Bank  of   Mlddlebourne,   West    Virginia 

Capital,  $30,000.    Stephen  G.  Pyle,  President; . 

Cashier. 
6,171— Tbe  Citizens'  National  Bank  of    Lindsay,  Indian   Territory 

Capital,  $25,000.    B.  P.  Smith,  President;   C.  E.  Costello! 

Cashier. 
6,172-The  Monticello  National  Bank,  Montioello,  Indiana.    Capital, 

$25,000.    Thomas  W.  O'Connor,  President;  Samuel  A.  Oar- 
son,  Cashier. 
6,173— The  City  National  Bank  of   Tusoaloosa,  Alabama.     Capital, 

$75,000.    James  Harris  Fitts,  President,  William  Fauloon 

Fltta.  Cashier. 
6,174-The  Carnegie  National  Bank,  Carnegie,  Pennsylvania.    Capi- 
tal. $100,000.    R.  P  Burgan.  President;  ,  Cashier 

6,175— The  First  National  Bank  of  Freelanrt.  Pennsylvania.  Capital^ 
„  .-„  $50,000.  Amandns  Oswald,  President;  F.  M.  Everett.  Caahler. 
6,176-The  First  National   Bank  of  Henderson.  Texas.    Capital.  $35 - 

(.00.    J.O  Hlokey.  President;  TomO.  Arnold,  Vice  President; 

A  R.  Woodson,  Cashier. 
6,177— Tbe  First  National  Bank  of  Tlmpson. Texas.  Capital.  $25,000. 

T.  S.  Gariison.  President;    B.  8.  Wettermark,  Vice-President; 

Geo  C  Ingraham  Cashier. 
6,178-The  First  National  Bank  of  Rifle,  Colorado.     Capital,  $25,000. 

.  President;  Isaac  N.  Moberly,  Oaahler. 

6,179— The  First  National  Bank  of  South  River,  New  Jersey.  Capital 

$50,000.     David    Servlss,  President;    Robert    F.   Fountain' 

Cashier. 


6.180  rheFlrei  Natl d  Bank  or  Sylvester.  Georgia.    Capital,  $26,  ■ 

..son.  President;  O.M.  Pinion,  Cashier, 

6.181  'I  in-  I  irnl.  National  Hank  of    Kritriimn,  Suillh    Dakota.      Capital, 

$25,000.    Jos.  P.  Graber,  President; .Cashier. 

•  >,1M2     The  (Uttllon  Coiintv  National  Hani,  of  I.. I.  i. long  (Knox    P.   O.), 

nsylvanla     Capital,  $50,000.    <i   M.  Gushing,   President; 
John  Gibson,  <  lashler. 
6,183    Tbe  First  National  Bank  of  Fannlngton,  New   Mexico,    Capi- 
tal. $25, ooo.    Frank M. Pleroe,  President;   \\.  iy  m.  Amsden, 

Caf  i 
6,184— The    Marine    National    Bank    of    Buffalo,    New   York      Capital, 

D     Stephen  M.  0l<  ment,  President!  jobn  H.  Lasoelles, 

i version  of  The  Mai Ine  Hank  or  Buffalo, 

6,ls5-Tbe  First  National  Hank  of  White  Rook,  nuiiiIi   Dakota.    Capi- 
tal,  $2i, OOO. .    President,     Harvey    O      Powell, 

Cashier.     Conversion  of  Tbe  White  Rook  .State  Hank. 

6,186— The  MttUiiraiiUuHV  A  Traders'  National  Hank  of  ISultalo,  New 
York.  Capital.  $1,000,000.  Koliorl  L.  Fryer.  President; 
Harry  i  Etamsdell,  'ashler.  Conversion  of  The  Mauufaot- 
iii  « i  n'  .v  Traders'  H..nk  of  Huiiaio. 
17— Tbe  First  National  Hank  of  Portales,  New  Mexico.  Capital, 
$25,000.     L.  T.  Lester,  President;  W.  <).  Oldham,  Cashier. 

6,188-Tbe    First    National    Hank    or   Oulfport,    Mississippi.     Capital, 
$100,000.     . I.  T  Jones.  President;  W  A.  King,  Vice  President. 

0,189— The  Peoples  National  Hank  or  Springfield,  Tennessee.     Capital, 

Seo.ooo.    J.  G.  Woodard,  President;    il.'i'  stratton,  Cashier, 
ouveri-lou  of  The  I'eoples  Bank  of  Mprlhi;tleld. 
6,190— Tbe   Caribou   Nailoual   Bank,  Caribou,  Maine.    Capital,  $50,- 

000.    (ieorge  W.  Irving,  President;    Charles  B.  MargeBSon, 

Cashier. 
6,191—  The  First  National  Bauk  of  Greenup,   Illinois.      Capital,  $25,- 

000.     Lewis    0.   Feltner,    President;    William    II.   Shubert, 

Cashier. 
6,192— Tbe  First  National  Hank  of  Garrett,  Illinois.    Capital,  $25,000. 

J.  R   Oolyer.  President;  Joseph  Ashurst,  Cashier. 
6,193— Tbe  Hbellleld  National  Bank.  Bhettleld,  Pennsylvania.    Capital, 

$26,000.    O  H.  Smith.  President;  G.  I..  Morlook,  Cashier. 
6,194— The  Fust  National   Bauk  of   Rockport.  Indiana.    Capital,  $35,- 

000.    E.  M.  Payne,  President;  Wm.  T.  Rudd,  Caahler. 
6,195— The  First  National  Bank  of  Lubbock,  Texas.  Capital,  $40,000. 

R.  M.  Clayton.  President;  I.  L.  Hunt,  Cashier. 
Correspondence  intended  for  the  Citizens'  National  Bank  of  Lindsay, 

Indian  Territory,  which  was    recently   authorized  to  com- 
mence business,  should  be  addressed  to   said  bank  at  Erin 

Springs,  Indian  Territory,  until  a  post  otnoe  Is  established  at 

Lindsay. 
6,196— The  First  National  Bank  of  Frlendsvllle,  Maryland.    Capital, 

$25,000.    L.  E.  Friend,  President; ,  Oaahler. 

6,197- The   First  National  Bank  of  Carthage,  Texas.    Capital.  $30,- 

000.    Temple  D.  Smith,  President;  John  W.  Cooke,  Cashier 
6,198-Tbe  Port  Richmond  National  Bank,  Port  Richmond.  New  York. 

Capital,  $100,000.    Charles  E.  Grltilth,  President;  Ernest  R. 

Moody,  Cashier. 
6,199— The  First  National  Bank  of   Hills,  Minnesota.    Capital,  $26,- 

000.    A.  O.  Groft,  President;  J.  R.  Wright,  Cashier. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  17  and  for  the  week  ending  for  general  merchandise 
April  18,  also  totals  since  beginning  first  week  January, 


rOBBIGH  IMPOSTS. 


Forwttk.. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

Sen'l  mer'dlse 

§2,212,898 
8,295,844 

$1,997,025 
10,537,419 

92.809,147 
8,775,047 

91,917,095 
7,974,876 

Total 

Since  Jan.  1 . 
Dry  Goods 

Oen'l  mer'dlae 

910,608.742 

$43,563,516 
133,035,113 

$12,534,444 

936,932,668 
188,524,528 

9?  1,584,194 

946.584.771 
138,393,692 

$9,891,471 

$37,257,348 
131,558,537 

Total  16  weeks 

$176,598,629 

$175,457,186 

9184,978,363 

$168,815,885 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  21,  and  from  January  1  to  date. 

EXPORTS  FHOM  HEW  TOBK  JOB  THB  WEEK. 


1902. 

1901. 

1900. 

1899. 

for  the  week.. 
t?rev.  reported 

99,977,480 
140,038,904 

912,729,536 
148,155,935 

$10,121,452 
155,522,446 

88,064,280 
137,018,368 

Total  16  weeks 

$150,016,384 

$160,885,471 

9165,643,893 

$145,082,648 

The  following  table  shows  the  exports  and  imports  of 
ipeqie  at  the  port  of  New  York  for  the  week  ending  Apr.  19 
tnd  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

BXFOBTB  AND  IMPORTS  Ot  SPECIE  AT  HEW  TOBK. 


Gold. 


3reat  Britain. 
Pranoe 


Germany 

4rest  Indies 

tfexloo 

South  America 

All  other  countries 


Total  1902. 
Total  1901. 
Total  1900. 


Export*. 


Week. 


2,000 
14,823 


Since  Jan.  1. 


$143,250 

14,130,238 

1,586,104 

493.425 

19.100 

313.014 

102,296 


816.787,427 

10.404,379 

7,979,455 


Import*. 


Week. 


10 

41,660 

1,129 

612 

7.841 


Since  J  an.  1. 


$51,142 
24,972 
18,298 


434,250 

25 

122,575 

15.S56 
393.1S7 

85,371 

91,061.264 

-.909 
1.0s»0,2l3 


Silver. 


tireat  Britain. 
Franoe. 


iermanv 

.Vest  Indies 

tAexloo 

louth  Amerloa 

411  other  count rles 


Total  1902.. 
Total  i9ui.. 
Total  1900.. 


Jixport*. 


Week. 


$821,135 
'"'983 


9822,118 

1.I20.6SM 

504.N03 


Import*. 


Since  Jan.l. 

Week. 

SineeJan.l. 

$11,589,121 
819  848 

1 ,000 

52.361 

29,011 

700 

1.000 

9 

20 
101 

9844 

19, 
1,141 
>.8tU 
8,998 

812,186.136 

;s.3tii 

16.638.987 

923.189 
*l.l>9 
18.809 

l.«le 

Apri*  2(>,  1902.  J 
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8C7 


New  York  City  Clearing  House  Hank 8.— statement  of 
uondltion  for  the  week  ending  April  19,  based  on  average  of 
dally  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loan: 

Specie. 

Legate. 

Uepnaitt 

lie- 
arrve 

• 

f 

$ 

9 

• 

17,719,0 

P,  V 

Bank  of  N.  T.... 

3,000,0 

3,202.0 

18.204,0 

2,897,0 

1,661,0 

261 

Manhattan  00... 

3,050,0 

2.28H.6 

30.940,0 

5,165.0 

2.051,0 

26.090,0 

287 

MerohruiU' 

3,000,0 

1,191,8 

18.667,0 

2,408,1 

1,626,13 

16,804,9 

248 

Mechanics' 

3,000.0 

3,440,9 

18,036,0 

3.88K.0 

1,176.0 

18,492,0 

260 

America 

1.600,0 

8.307.8 

30.8J0.9 

8.803.8 

3,946.6 

38,760.6 

26'8 

Phenlx 

1,000,0 

368.7 

6.087,0 

977,0 

426,0 

6,107,0 

274 

Olty .. 

10,000,0 

7,166,6 

111,812.6 

25.083/ 

8,762.2 

128,«07n 

26'4 

Ohemloal 

300,0 

7,113,9 

34,410.6 

4,616.8 

3,227.81    24,146.8 

28  8 

Merchants'  Ex.. 

600,0 

353.1 

4.950,7 

741.4 

664,6 

6,160,7 

26  1 

Oallatlu 

1,000,0 

3,079.6 

9,048.1 

1,073,9 

818,4 

7.0 1 1,0 

'IK 

Batch. A  Drov's' 

800,0 

74,9 

1,574.6 

436,1 

60.8 

l,91H,u 

34-4 

Meoh.  A  Traders' 

400,0 

143,1 

3.998,0 

396,0 

381.0 

8,876,0 

20  8 

Greenwich 

300,0 

181,9 

1.186.9 

119,7 

91.6 

1.032,8 

20  4 

Leather  MTrs.. 

600,0 

501,9 

4,865,3 

1,869,1 

206.6 

6,181,0 

30-1 

Seyentli  Nation'] 

1,700,0 

73,1 

6.127.0 

1,185.6 

277,7 

6,048,6 

243 

American  Kxoh. 

6,000,0 

8,683.6 

39.749,0 

4,040,0 

1,948.0 

38.394.0 

26'6 

Oommeroe 

10,000,0 

7,331,8 

74,093.0 

9,336,8 

6,638,7 

64,964.2 

24-4 

Broadway 

Mercantile 

1,000,0 

1,883,9 

7.287.1 

880,7 

419.8 

8.JB6.B 

20-7 

1,000,0 

1,377,6 

15,122,2 

2.628.3 

1,775,5 

16,385,8 

262 

Paclflo 

433.7 

636,8 

2,884,7 

406.8 

464,8 

8,789.8 

229 

Chatham 

460,0 

989,8 

8,061.5 

682.1 

873,7 

6,108.4 

264 

People's 

North  Amerloa.. 

300,0 

864,9 

3,203.4 

222.4 

497,4 

3,726.3 

264 

3,000,0 

3,080,7 

18,474,7 

2,121.4 

1,377.6 

15.382,1 

229 

Hanover......... 

8,000.0 

5.743,8 

47.871.9 

9,810.6 

6,824,9 

65,601,1 

281 

600,0 
1,560,0 

469,6 
608,1 

4.604.0 
8.112,6 

672.8 
817,1 

463,6 
704,6 

4,648.0 
6,270.2 

21-3 

Ottleens' 

24  2 

500.0 

389,1 

2,768,4 

448,0 

859,7 

8,880.3 

23-9 

Market  A  Fulton 

900,0 

1,023,6 

6.561,4 

1,114.7 

800,0 

6,868,6 

27'4 

Shoe  A  Leather. 

1,000,0 

344,0 

8,849,2 

906,8 

199.8 

4.880.1 

252 

Corn  Exchange.. 

1,400.0 

1,788,7 

33,1)8.0 

8.837.0 

3,860,0 

37.807,0 

28-7 

Oriental 

800,0 

406,2 

1.947,0 

164.8 

808,9 

1.855,0 

249 

Imp't'rs'ATrad. 

1,600,0 

8.181,2 

23.742.0 

4,139.0 

1,232,0 

21,851,0 

24'8 

Park 

3,000,0 
250.0 

4,206,6 
147,1 

64,622,0 
1,358,6 

13.090,0 
189,6 

8,889,1 
184.7 

66,901.0 
1,464,6 

25-8 

260 

Fourth 

8,000,0 

3,823,5 

21.244,0 

3,562,6 

3,688,2 

33,288.6 

36-1 

Central 

1,000,0 

669,2 

10,864.0 

1.984.0 

906,0 

18,148,0 

21-6 

300,0 

10,000,0 

600,0 

1,116.0 

11,635,0 

340,2 

9.493.0 

76,743,2 

6,019,9 

1,629.0 

18.078,0 
832,7 

1,188.0 

1.420,1' 

361,2 

10.454,0 
71,610.9 

4,918.8 

269 

rirst 

248 

N.Y.Nat'lExch. 

252 

Bowery 

250,0 
300,0 

768,2 
601,7 

2,795.0 
8,735,6 

411.0 
1,006,5 

814,0 
603,2 

3,186,0 
4,987.8 

22-7 

N.  T.  County.... 

802 

German  Amerl.. 

750,0 

410,1 

8.672,0 

626.4 

27d.t      8.648,8 

24  7 

Chase 

1,000,0 
100,0 

3,940,0 
1,485,8 

88,783.8 
9,653,5 

10,588,8 
3,605.4 

2,022,6    47,261,4 
222,4     10,676,1 

28-6 

Fifth  Avenue... 

25  5 

Qerman  Exoh... 

300,0 

602,7 

3,422,1 

225.1 

615,2       8,231,7 

269 

200,0 

853,6 

3.956,8 

413.6 

738,6      4.828.1 

238 

300,0 
1,000,0 

1,124.8 
1,215,3 

11.778.4 
7,713,0 

1,078,6 

1,530.0 

2.181,6 
367,1 

13,411,1 
7.883,1 

24-2 

Sarneld 

240 

Fifth 

200,0 
300,0 

380.2 
1,200.5 

3,271,7 
8.007.5 

600,4 
1,675,3 

156,6 
635,6 

3,604,7 
9.186,4 

26'2 

Bank  of  Metrrop. 

240 

200,0 

461.7 

3.877.0 

459,0 

813.0 

3,100,0 

24-9 

500,0 
3,100,0 

1,078,2 
3,786,6 

18,428.0 
40,702,0 

2,542,0 
11,849,0 

1,888,0 

2,172,2 

18.088,0 
49.386,8 

26'2 

27-4 

1st  Nat.,  B'klyn. 

300,0 

643,7 

4.428.0 

469,0 

689,0 

4,632,0 

34  6 

600,0 
1,000,0 

821,0 
458,1 

7,629,4 
4,696,1 

1.414,4 
736,4 

425,0 
872,7 

7,688,8 
4.625,4 

24  0 

N.  Y.  Prod.  Ex.. 

24-4 

New  Amsterdam 

250,0 

635,9 

7,855.4 

1,689,6 

418,1 

8,790,8 

22-3 

850,0 

458,3 

4,230,0 

973,3 

239,6 

4,068,0 

22-4 

Hide  A  Leather. 

600.0 

411,8 

2,921,0 

452,8 

100.2 

2,178,8 

25'3 

83.622.7 

1036557 

894,491,4 

1728324 

72,439,? 

952.774,3 

85'8 

Keports  of  Non-Member  Banks.— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
weekending  April  19,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  {00 )  in  all  cases. 


BANKS. 

lOOi  omitted.) 


NIW  YORK  OITT 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward.., 
Fourteenth  Street 

Baneevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plasa 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd 

Union  square 

TorkvUle 

Waahlairton 

Fidelity .. 
Vartck... 
Jefferson . 
Century 


Capi- 
tal 


Wash*  ton  Heights 

United  National... 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Firth  Avenue 

Mannfaef  rs'  Nat'l 

Mechanics 

Merchants' 

Nassau  National., 

National  City 

North  Hide 

Peoples 

Seventeenth  Ward 

Sprain  e  National. . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Boroitgh  of 
llichmona. 

Bank  of  Htaten  Isl 

1st  Nat.,8taten  Isl 
Other  fMiu. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.C. 

3d  Nat.,  Jer.  City.. 

8d  Nat.,  Jer.  Olty.. 

1st  Nat.,  Hoooken. 

3d  Nat..  Hoboken. 


Totals  Apr.  JH..  HH28.0 
Totals  Apr.  12  172X.0 
Totals  Apr.      5..«78,0 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
360,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
918,0 

160,0 
100,0 
800,0 

100,0 
100,0 
262,0 
600,0 
100,0 
300,0 
800,0 
100,0 
100,0 

100,0 

200,0 
100,0 
300,0 
100,0 


35,0 
100.0 

400,0 

250.0 
250,0 
200,0 
110,0 
126,0 


Sur- 
plus. 


LoantcX] 
Invett-  i  Spseis. 
ment: 


I 

156,8 
225,5 
128,7 

86,9 

85,1 

98,6 

86,9 

174,6 

162,9 

230,6 

187,4 

817,9 

66,8 

77.6 

372,9 

241,2 

37.6 

100,2 

69,8 

86,6 

66,7 

100,2 

83,6 

183,3 

189.1 
165.9 

15,6 

80,0 
464,6 
349,7 

29.7 
621,8 
673,8 
148,1 
133.3 

79,0 
361.6 

67,0 
136,o: 

67,6 


70.6 
80,1 

884.1 
606,2 
301,8 
250,0 
478.6 
115,>i 


• 

2184,5 

2828.0 

1238.0 

1378,3 

1289,0 

1798.8 

2305,2 

1671.4 

1476.8 

2940,0 

1043,8 

4511,0 

1438.0 

1049,6 

2187,2 

1863,9 

682,8 

490.6 

781.6 

1121,3 

367.7 

302.8 

1884,5 

1810,0 

1738.4 

1187,9 

826,7 

713,5 

3865.9 

3666,9 

704,8 

3877.0 

3893,0 

837.1 

1.163.4 

526,4 

994,6 

642.1 

1.273,2 

798.1 


626.8 
784,8 

4661. « 
2367,6 
1193,3 
1133.1 
2803.2 
851.9 


t 

53,6 

132,0 

81.5 

63.4 

7.4 

91,6 

118,8 

26,1 

28,9 

96,0 

14.7 

890,0 

28,0 

36,2 

49,0 

14,7 

U,l 

7.8 

3.7 

13,6 

8,2 

7.3 

196.8 

18.0 

36,8 

74,0 

4,8 

88.6 

389,6 

306,8 

8,8 

168,0 

144.0 

10,1 

44.3 

8,2 

99,8 

10.0 

48,6 

36.9 


0413,*  76518.2 
H360  0  76H68.1 
9410.1  75537,7 


17.4 
46.7 

248,0 

84. H 
82,9 
46,0 
148.4 
26.6 

1641,4 

1541,1' 
1411,1 


Lh.  t. 
AB'k. 

Deposit,  with 

Olear'g 

Other 

Note: 
% 

Agent. 
t 

BkeJu 
8 

142.7 

171,8 

88.0 

221,0 

8,0 

67,8 

262,1 

36,0 

64.6 

233.8 

103,0 

71.2 

83.8 

99,6 

108.8 

5,0 

78,8 

217,6 

62,8 

118.7 

200,3 

76.6 

165.4 

284.2 

84,4 

222,0 

108.0 

81.8 

82.8 

145,0 

156,0 

317,0 

138.0 

188,0 

.... 

100.6 

71,7 

28.8 

266,7 

488,1 

140,4 

129.1 

23,0 

45,5 

47.8 

18,2 

80,8 

48,7 

65.2 

98,8 

4 

100,8 

132.9 

8 

18.4 

38.8 

7,8 

64,8 

52,1 

80,7 

.... 

83,1 

187.6 

160.7 

139,6 

138,8 

41,8 

128,9 

80.6 

86.7 

42,1 

16,1 

21,3 

48,0 

6,1 

169,2 

319.2 

168,7 

309.2 

30,0 

47,0 

83.0 

.... 

281.0 

668,0 

36,0 

287,0 

487,0 

188,0 

48,1 

48,6 

61.4 

83.1 

69,6 

43,6 

42,7 

66,6 

6,6 

8,6 

159.3 

34,0 

38,6 

60.0 

1.2 

87,1 

84.6 

93,1 

38,8 

48,5 

87,2 

30,8 

106,8 

80.0 

10,0 

168,0 

.... 

368.6 

1383,8 

1758,8 

69,8 

180,0 

69.7 

11.8 

609.3 

88  6 

99.8 

883,6 

80,2 

80,1 

164.8 

21,7 

80,2 

96,6 

82,0 

1189,1 

88B6.B 

8432,6 

1360.9 

8908,0 

HHOO.fl 

4058,7 

1043b  V 

8348,2 

Net 
ospoitti 


« 

2300.0 

2886,0 

1507,3 

1682,2 

14918 

1883,0 

2664,3 

1734,0 

1781,7 

2800,0 

1136,8 

6230  0 

17610 

1188,8 

2848,1 

1415,0 

674,8 

469,8 

808,2 

1181,7 

168,0 

231,6 

885,0 

1488,3 

1880.0 

1.90,2 

846.1 

627.6 

3405,7 

1081,0 

749.6 

4076,0 

8493,0 

742  7 

1231,6 

473.7 

852,8 

646.7 

1,282  8 

788,3 


622,0 
789,8 

7185.3 
1910,0 
1430,6 
1381,0 
3421.7 
921,0 

42839,3 
43761.8 
88000,1 


==^ . .r 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  tho  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inolude  results  for  tne  non- 
member  banks. 


'Capital  A 
HAWKS.    Surplus. 


187.378.4 
187.278.1 
187,278.1 
187,278.4 


N.  ¥•• 

Mar.  28.. 
Apr.    5.. 

'•      13.. 

"      18.. 

Boa.* 
Apr.    6.. 

•      13.. 

"     1».. 

rhllii.' 

Apr.     6.. 

-      13.. 

"      18.. 


62,881,8 
52,661.6 
62,661,6 

88,716,8 

88.715.8 
88,716,8 


Loan*. 


$  • 

904.074.6  1778827 


Specie. 


907,223.1 
900,881,8 
894,491,4 

189.138.0 

187.857.0 
188,672.0 

180.882,0 
180.236.0 
178.861,0 


1782543 

171995H 
1733824 

16.468.0 
15.853.0 
16,686,0 


Legale.     Ospostts.t 


70 


,631.2 
70,649,b 
71.918,8 
73,489,8 

6.308.0 
6.351.0 
6.261.0 


SI. 056,0 
68.041,0 
66.831,0 


* 

'986,368,8 
984,818, 3 
967.881  4 
953,774,3 

317,228.0 
J18.U66.0 
218,781.0 

208,419.0 

207,397,0 
311,711,0 


Cire'l'n 


• 
81,128.1 
31.068.8 
80.930,0 
30,878,8 

5.051.0 
4.993.0 
4,879,0 

9,811,0 
9,805.0 
0,889,0 


Clear  in«<. 

•  "" 

11339639 
14789918 
16861900 
17601188 

168.017,4 
187,278.4 
123,838,8 

138,198,0 

106,047,4 
130.944,6 


*  W»  omit  two  ciphers  in  all  these  figure*. 

♦  Inoladlna  for  Boston  and  Philadelphia  the  Item  ' 


due  to  other  banks." 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 


StocJes.  | 

13  Steel-Tired  Wheel    Co., 

com.. 824 

20  Steel  Tired    Wheel    Co., 

pref 82*4 

12  «.  Y.  Produce  Exoh.  Safe 
Deposit  A  Storage  Co.. 272 
9  New  York  Produce  Ex- 
change Bank 175 

50  Hall  Signal  Co.,  com 61 

6  Bank  of  N.  Y.j  N.  B.  A..34S 

4  Gallatin  Nat.  Bank 440 

200  6th  Ave.  RR.  Co 184 

3  Nat.  Citizens'  Bank 2274 

15  N.  Y.  &  Harlem  RR.  Co., 

pref 412 

25  Corn  Exchange  Bank... 4604 

29  Meroh.  Nat.  tfanfe.1884-1914 
40  Adirondack  Land  <fe  In- 

ment  Co $20  lot 

375  W.   C.   Atwater    <*    Co 

stock $1,000  lot 

2  Adirondack  League  Club 

$600  eaoh 

5  Morton  Trust  Co 1,100 

24  9th  Ave.  RR  Co 205*4 

60  Irving  Nat.  Bank. ..2204-221 

65  Western  Nat.  Bank ttlO 

10  Continental  Trust  Co.  of 

New  York 6508s 

7  Atlantic  Trust  Co 287 

30  Greenwich  Bank 3174 

60  NY.  Realty  Corp 16478 

5  United  National  Bank. .130 

20  U  8.  Casualty  Od 1514 

34  Lawyers'  Mtg.  Ins.  Co...  2124 
10  Mount  Morris  Bank 238 

3  Lawyers'  Title  Ins.  Co. ..  366 

Bonds. 

500  Florin  Austrian  5s,  Is- 
sued 1860 $555 

$ 3,000  City  of  N.  Y.  sohool- 
house  34s,  1915.    M.  &  N.104% 


Bonds. 

$1,000  City  of  N.  Y.  College 
of  City  of  N.  Y.  34b,  1915. 
M.  &  N 1047, 

$1,000  Flatbush  Water- W'ks 
Co.  1st  68.  1911  105 

$1,000  Olty  of  Newark  Sew 
Supply  Water  4b,  1922. 
M.  &  N 1131 

$1,000  Brooklyn  City  (N.  Y. 
&  B'klyn  Bridge)  6s,  1911. 
J.  &  J 1234 

$2,000  Brooklyn  Olty  (N.  Y. 
&  B'kljn  Bridge)  6s,  1912. 
J.  &J 1256s 

$1,000  City  of  Brooklyn  Per- 
manent Wat'r 78,1910  J&J.1284 

$1,000  Olty  of  Brooklyn  Pub- 
llo  Park  6s.  1915.    J.&J.. .114:% 

$1,000  City  of  Brooklyn  Pub- 
lic Park  7s,  1924.    J.&J.  .1444 

$5,000  Jersey  City  Assess- 
ment 5-,  1 922.    J.&J 11678 

$2,000  Jersey  City  40-year 
78,1913.    J.&J 1294 

$2,000  St.  Louis,  Mo.,  4b, 
1905.    J.&D.... 1034 

$4,000  St.  Louis,  Mo.,  3'65e, 
1907.    J.&D 1034 

$5,000  Cin.  Ham.  &  Day.  BR. 
gen.  5s.  1942.    J&D 1164 

$5,000  City  of  Milwaukee 
Publio  PaTk5s,l*03.  J.&J.1024 

$6,000  Grand  Rapids  Hy- 
draulic Co.  of  Gr.  Rapids, 
Mich,  unpaid  coupons  on.     5?s 

$500  N.  Y.  Athletlo  Club 
deb.  6e.  1903 934 

$100  N.  Y.  Athletic  Olub  2d 
58.1910. 85 

$130,000  John  C.  Haddook 
coupon  bonds $i,000  lot 

$5,000  Ohio.  Ry.  Terminal 
Eleyator  Oo.  1st  6e 504-51 


Saukiug  and  ffitxatxxial. 


Spencer     Trask     &     Co., 

BANKERS, 

2T  A:  20  PINE  STREET,         ....         NEW   YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Hxchsnae.  Branch  Office.  B6  State  St.,  Albany 


GBOROB  BAHOLAT  MoPFAT. 


Alexander  M.  White  Jb, 


Moffat   &   White, 

BANKERS, 

MembersjNew  York  stock  Bxthange, 

No.  1   NASSAU  8TREBT,  ...  NEW   YORK. 

INVESTMENT     SECURITIES. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  Street.  NEW  YORK. 

CHICAGO.  Conneoted  by  prlrate  wire.  viLWAoKHB. 

Dealers  In  Hlffli  Grade  Bonds. 

Hit  of  Current  Invattnent  Oferinge  tent  on  Application. 


Mnmhor.  J  '**'*  York  Stock  Hxohango. 
Members  { (;hl0B<fo  Hlook  ttlohHaKOK 


(  oiiiiuIhkIoii  Orders 
K scouted  In  all  Markets). 


THK    CHKONICLK. 
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gauturs'  (Ga^jctte. 

DIVIDI    !•  DM 


■j  i  Cotnpaity 


rtr      When 
■  tMtl    fayable 


Kallroa  iu>. 

Ikll 


Ao 


--  (quar  ) 
.  i    l,,.ilv»uy». 

i  lil)  ) 
Uui.a.  i.-.lfi.id  ,  Mium.  oiu  ) 

ll»  uk-. 
Auir                                ■•  National 


XII  ....... 

N 
N 


nal  kquar.) 

|'I  >'»iy    --  

unal  E«i-liaii({e  (quar.) 

Trust    (uuipunlrs. 

orn'  Loan  a  Trust  (quar.) 

Kiugi  Couuiy,  Hmoklyn  (quar.) 

HIsoelltUieOUa. 

AlllH  l'tialiii"i«.  prrf   miliar  ) 

Amrru'.iu  Chid©,  Com    

./elation,  com.. 
Aiiu'i  Light  <fc  Traction,  pref  (quar.). 
Bulii-  Kl.-i-tno  dh  Power,  prof,  (quar.).. 

ii  Co.,  i>rcf  (quar.) 

Clalliu  (H.  B  ),  1st  pre!   dinar  ) 

ili>        ilo        Id  pr«-f   (quar.) 

Consolidated  Gas  of  N.  Y.  (quar.) 

L.ikea  Towlug.  pref.  (quar.) 

Hudson  Kiv  er  Telt'puom    (quar.) 

I  u  lei  national   Power,  Cum 

Uo  ilu        pi'rf 

Municipal  Has.  Albany  uiuar.) 

National  Carbou.  pref.  (quar.) 

Peua  Aiuericau  Plate  Glass  (quar.) 

Pressed  Steel  Car,  com.  iquar.) 

do       do       do    picf.  uiuar.) 

81..  lby  Iron 

fa       do    (extra) 

Syracuse  Lighting,  pr«f.  (quar.) 

mgton  (D.C.)Gas  Light  (quar.)... 
Westing.  Eleo.  &  Mfg.  asstg.  nik.  (qu.) 


| 

I'. 

i 

I 

15o. 

a 

4 

:i 

10 

3 

.1 

2 
10 


Lpi 


i  I'jvj  Inelutivt.) 


Mu>     4 

I .  ■ 


May    1        to 


184 

1 
150. 

m» 

i'i 

8 

I'i 
l»l 

•1 


May  1 

Ma>  16 

May  1 

May  1 


May 

May 
May 

May 
May 

M.o 

May 

May 
May 
May 

May 
Muy 
.1  'ne 

1%  May 
•2  Hi  May 
8»af  May 
2  Hi  Muv 
ls4  May 
\\  t 


Apr  S6        l»        May    1 

Hold,  i  -  uf  ne    May     tl 


Holilrrs  of  reo.  Apr  22 


Apr  '.'1 


tu 
to 


May 
May 


18  to  May  1 
1  Hold,  is  uf  100.  Apt  SO 
1   Apr  38         to        Apr  80 


Apr  96         to 


1  Apr  20 
1  Apr  26 


__pr 

Apr  M 


to 
to 


May 

May 


1   Apr  26 
in  May     6 
lolders 
15  Holders 


Holders 
May  1 
Apr  25 
Apr  26 
May  -2  s 
May  11 


1 
1  ' 
B 
6 


May- 
May 
May- 
May 
1'4  Mas 
2»9  May 

134  May 


1 

10 

l 

l 

16 

•20 

1 

•jo  May    t> 
•20  May     6 

1  Apr  26 
10  Muy    6 


to        Muy    1 

to         May  10 

of  rec.  M 

Of  rflO.  Apr  30- 

of  reo.  Apr  26 

to         .Muv     9 


to 
to 
to 

to 


May  1 
Muy  1 
J'ne  16 

Muy  10 


28 

•21 

ic 

15 


to  May  20 

to  May  20 

to  May    1 

to  May  15 


May    8 

May    1 

May    2 

Muv     2 

1  Apr  26 

liApr  16 

IS  May    I 


to 
to 
to 
to 
to 
to 
tl) 


Muj  27 
Muy  20 
May  16 
May  16 
May  1 
Apr  80 
Muy  16 


•  Trans'tT  books  not  to  be  closed.  t  Six  per  oent  of  this  fo'  year  ending 
Deo.  31,  1901,  and  2  »a  per  cent  for  quarter  ending  April  1,  1902.  1  Payable 
forthwith. 

WALL  STREET.   FRIDAY.  APRIL.  i5,  1904.-3  P.   U. 

The  Money  Market  and  Financial  Situation. — A  large 
volume  of  business  lias  again  been  recorded  at  the  Stock 
Exchange,  the  transactions  on  Monday  having  exceeded 
those  of  any  day  since  the  climax  in  Northern  Pacific  stock 
nearly  a  year  ago.  Prices  have  fluctuated  over  a  wide 
range  in  many  cases,  and  the  absence  of  any  known  cause 
for  such  movements  suggests  that  they  are  the  result  of 
speculative  operations  of  a  bold  type.  Accompanying  a 
rather  precipitous  decline  during  the  early  part  of  the  week 
were  iumors  of  serious  damage  to  crops  in  the  West,  which 
later  and  more  authentic  reports  do  not  confirm,  but  deny, 
and  a  general  recovery  of  prices  has  followed.  There  is  at 
the  close  a  demand  for  high-grade  investment  shares  that 
has  carried  Lake  Shore  and  New  York  New  Haven  &  Hart- 
ford to  the  highest  quotations  of  the  year.  The  bond  mar- 
ket has  also  been  active  and  relatively  steady,  although  the 
small  sales  of  high-grade  issues  is  a  noticeable  feature.  The 
money  market  continues  easy  with  slight  changes  in  rates 
during  the  week,  while  foreign  exchange  is  somewhat  higher. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  Zy2  to  6  per  cent.  To-day's  rates  on  call  3%  to  5  per 
cent.   Prime  commercial  paper  quoted  at  4(&  4  %  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £661,266,  and  the  percent- 
age of  reserve  to  liabilities  was  49'82,  against  50'24  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
Tbe  Ba.uk  of  a  ranee  shows  an  increase  of  9,200,000  francs 
In  gold  and  2, 375, 000  francs  in  silver. 

NEW   YORK  CITY  CLEAKINO-UOCSB  BANKS. 


Difference* 

from 

previous  vitek 


1902  uxjjerencee  lgol  ly()0 

April  19       „,^.T„«t       April  20  April  21 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

35  p.  o.  of  deposits 


83.622.700         .. 
103,655,700 
894.491.400  Deo 

30.976.900  Ino 
952,774,200  Deo 
172,332.400  Ino 

72  439,800  Ino 

244,772.200  Ino 
238,193,550  Deo 


$  $ 

75,022,700  72,222,700 

93.365.000  85.843.100 

5,890.400      882,067,300  767,473,300 

56,900        31.464.100  21,390,100 

4,587,200      967,201,200  842,629,400 

336,6001     185,684,200  161,839,600 

523,500        71.038.200i  63,712,100 

860,100|     266,722,400      225,551,700 
1,146,800,     241,800,300      210,657,350 

8urplru  reserre1         6.578,650  Ino    2.006.9001       14,922,100       14,894,360 
NOT!.— Returns  of  separate  banks  appear  on  page  867. 

Foieign  Exchange. — The  market  for  foreign  exohange 
has  been  generally  strong  on  a  somewhat  better  demand 
and  a  limited  supply,  especially  of  commercial  bills. 

Posted  rates  or  leading  bankers  follow: 

April  25  Sixty  Day 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommerolal 

Documentary  oommerolal 

Paris  bankers'  (Francs) 

Ajnsterdain  (guilders)  bankers 

Frankfort  or  Bremen  (relohm'ks)  bankers 


4  86 

4  84?,, 
4  84"s 
6  lh's 

40 

95 


*  Lcii  >i«. 


«4  86>a 

#4  85 

(to  17  Hi* 

a>    40' n 

(t     P6i,„ 


Demand. 

4  884     a  4  89 


5  16V  »6  16S 

40»ia  9    40 Ki 
956 „  a    pftSg 


I  actual  rates  Of  exohangS  were  M  follow*:   Hunkers' 

,  ;    demand,    i  87. ,      I 

•  ii'i ■      .  mmeroial. sixty  days,  i  84 

doouni  oommerolal,    sixty  days,    184     @4  85 

Krain  for  payim  i  i  otton  foi  payment,  l  84 

cotton  for  acceptance,  4  84        i  85. 
Che  following   were  tl.  cohange  on 

Ni'w  York  at  I  lie  under  -mentioned  cities  tO  dft]     Savannah, 

buying  75o.  discount,  selling  7.r)o.   premium;    Charleston, 

buying   par,  selling    '„    premium  :    New  Orleans,  bank,  $1  00 

liuni;    oommei  .    premium;    Chicago,    par;     St. 

Louis,  par;  San  Franoisoo,  ISo.  per  $100  premium. 


1  niteil  States  Itiunl-t.    -Sales  of    <io\ti ent   bonds  at  the 

ird  include  $l,000  8l            ii  I05J£;  $10,000  4s,  ooup.,  1901 
at  in  ;, :  $6,000  8s,  ooup.,  at   lOOkf,  and  $10,000  8s,  reg.,  at 
1  <>*i •  ;i .     rhe  following  are  the  daily  closing  quotations;   for 
ymity  rnngr  s?r  third  poo*  foliowtng, 

2s,  1930 coupon 

2s,  1930  jinn  1. registered 

2s,  1930  ^mall coupon 

3s,  1918 registered 

8s,  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4a,  1925 registered 

Intereet 
Periode 

g— Jau 
Q-Jan 

Q— Feb 
Q—  Feb 
Q—  Feb 
Q—  Feb 
Q—  Jan 
Q—  Jan 
(J— Feb 
Q— Feb 
Q—  Feb 
g  — Feb 

A/>r 
IV 

•109»b 
*109a» 

•ib"4»i 

•109  iu 
•i09"i» 

•111>4 

•  1 1 1  •« 

•138 

*139U 

•105»4 

M07 

«101l'„ 
"1098m 

•  i"08»4 
•109  >-j 

«io9"s 

•111>< 

*  1  1  1  >4 

•138 
•139U 
«105»4 
•107 

Apr. 

n 

Apr. 

Apr. 
fit 

•109  >a 

•109  >s 

i'09'iH 
«109>« 

•ib'tTsi 

*lll\i 

*11114 

•1HH 
*139>4 
*105»4 
•107 

T 

•109  h 
*109»a 

•i'08'4 
•109  >« 

»ibe"i 

•111>4 

■  1  1  1  '., 

*138 
•139  \i 
•106»4 
•107 

•ions, 
•109H 

•i08»4 
•1011  Si 

io9si 

*111'4 
*111>4 

•138 

•13'.M4 
*105'4 
•107 

■109S 
*109H> 

•i'08'i 
*109«i 

•ibe»9 

MllSi 

11188 
•138 
•139»« 

5s,  1904 registered 

*10634 
•107 

•This  Is  the  prloe  bid  at  the  morning  board;  no  tale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $31,000  Tennessee  settlement  3s  at  96  and 
§1.000  Alabama  Class  A  at  107. 

The  transactions  in  railway  bonds  have  averaged  over 
§5.000,000,  par  value,  per  day  and  were  very  unevenly  dis- 
tributed, As  noted  above,  there  lias  been  a  conspicuous 
absence  of  high-grade  issues  from  the  list  of  sales.  Union 
Pacific  convertible  4s  have  been  by  far  the  most  active 
bonds.  They  opened  strong  on  Monday,  but  subsequently 
declined  and  close  with  a  net  gain  of  %  point.  Colorado 
Fuel  &  Iron  convertible  "is  were  second  in  point  of  activity 
and  close  without  change.  Pales  of  Consolidated  Tobacco 
4s  were  on  a  liberal  scale  and  advanced  3  points. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  very  active,  the  transactions  on  Monday  amount- 
ing to  nearly  2,000,000  shares.  There  was  a  general  decline 
in  prices,  under  a  heavy  liquidating  movement,  during  the 
early  part  of  the  week,  but  a  change  in  the  tone  of  the 
market  on  Thursday,  and  sharp  recoveries  have  been  made 
in  many  cases.  There  have  been  several  exceptional  features, 
including  Nashville  Chattanooga  &  St.  Louis,  which  ad- 
vanced over  20  points  during  Monday  and  Tuesday,  on 
rumors  that  it  had  been  taken  over  by  Louisville  &  Nash- 
ville mterests  and  would  be  exchangeable  for  shares  of  the 
latter  company.  Subsequently  this  rumor  was  officially 
declared  to  be  without  foundation  and  a  large  part  of  the 
advance  has  been  lost.  Keokuk  &  Des  Moines  has  advanced 
day  by  day.  showing  a  gain  of  over  10  points  within  the 
week.  Brooklyn  Rapid  Transit  has  been  strong  and  its  ad- 
vance of  i%  points  towards  the  close  was  simultaneous 
with  an  advance  of  10  points  in  Long  Island  Railroad  and  of 
13  points  in  New  York  New  Haven  &  Hartford  shares 
The  Reading  issues  have  been  in  request  at  advancing 
prices;  Canadian  Pacific  and  Chicago  Indianapolis  Ov;  Louis- 
ville show  a  net  gain  of  several  points,  and  all  the  Van- 
derbilt  stocks  have  been  strong.  On  the  other  hand  the 
Grangers  and  Southwestern  issues  have  been  weak  on  re- 
ports, probably  groundless,  of  serious  crop  damage. 

For  daily  vo.ume  of  business  see  page  S75. 

Outside  Market.— Business  on  the  curb  has  been  quite 
active,  and  prices,  although  irregular  at  times,  have  gener- 
ally advanced.  General  Carriage  has  been  by  far  the  most 
active  stock,  sales  to-day  alone  being  estimated  at  from 
80,000  to  100,000  shares.  Closing  at  about  3  last  Friday,  it 
reached  O1^  yesterday,  and  got  np  to  15  to-day,  falling  off 
somewhat,  however,  at  the  close.  The  sudden  rise  seemed 
to  be  the  result,  in  part  at  least,  of  rumors  ofreorgani 
tion.  but  no  real  news  was  obtainable.  Another  large  rise 
was  in  American  Chicle.  On  the  announcement  of  a  one 
per  cent  dividend  on  the  common  stock  and  reports  that 
dividends  would  be  declared  monthly  hereafter,  the  com- 
mon  rose  to  99^  and  the  preferred  reached  99  Northern 
Securities  has  been  irregular.  On  Monday  morning  the 
price  at  the  opening  rose  to  104,  but  on  news  thai  the  Bu- 
preme  Court  had  decided  to  permit  the  State  of  Washington 
to  file  its  bill  of  complaint  against  the  company,  it  dropped 
off  to  1021o,  and  thereafter  fluctuated  between  that  figure 
and  101%,  the  price  to-day.  American  Can  Stooks,  i  ii  tin 
enoed  by  unfavorable  reports  at  the  stockholders'  meeting 
on  1  uesday,  fell  off  to  19  for  common  and  to 
but  sold  up  later  to  M1,.   and  ;>,v  .    respectively.    Gains  in 

price  over  last  Friday's  figures  were  made,  among  others 
I  lackensack   Meadows,    g^j   points;    Eleotrio   Boat   count 
;:'.;  Anieiio;  n  Hide  and  Leather  preferred    ',.  North  Vmen 
Oan  Lumber  &  Pulp  Co.,   I;  Seaboard  Atr  I  me  common 
preferred  I1., ;  White  Knob  Copper,  8;  Eleotrio  \  ehiole  com 
iium'.M.|.   (J.  S.  Steel  6s  (w    I.)  sold  up  to  OS2^  and  Standard 
Oil  stock  ranged  between  636  and  t>  i  S .  the  li-i  sale  being 
694.    Outside  quotation!  >\iii  be  found  on  page  s 
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180,425 

128     Marl  2 

140%  Jan  29 

83     May 

145     Dec 

115     1184 

J115% 115% 
153     153 

11641174 
152  4153 

2,708 

115     Apr 23 

150     Apr  12 

118%Apr23 

174      Fell    5 

153     154% 

153     154  4 

151%  153% 

15241534 

14,200 

150     Maj 

177     J'ne 

•39       404 

-•.'II       92 

•39       404 
•90       92 
28%    29% 
194    20% 

40       40 
890       90 

28%    29% 
1934    204 

Met.  West  Side  El.  (Chic.) 
Do    pref... 

100 

26 

25,700 

42,086 

38     Feb   7 
89     Mar  3 
25% Jan  15 
144  Jan  15 

43     Jan    6 
013.,  Mar22 

31%Mar31 

203j  MarlO 

27     Jan 

79  4  J  an 

12%  Jan 

3%  Jan 

4 1      Nov 

93      Sep 

30       304 

29%    80% 

20       20% 

29%    29J4 
10%    20% 

284    29 

10  4    20 

Mexican  Central 

30     Mav 

2d        20ab 

Mexican  Nat'l  tr.  receipts 

15  4  Oct 

41'-    44% 

44       44% 

48%    44  4 

{100     100 
lll34ll2  4 

434   414 

•43        43  4 

•43        43  "o 

Do  pref. (when  issued) 

4,950 

40%  Feb  24 
$150  Mar  7 
105     Jan  27 

45%Marls 

III34  113 

168     1794 
1124113 

178     178 

1123., 

874 

14,950 

1794AprJ4 
115      Apr  10 

1074  Mar 
(>734  Jan 

180     Nov 

1104116 

112     1124 

Minneapolis  &  St.  Louis. 

ni4J'iy 

121      122 

•120      123 
59       59% 

122     123 

50  4    00% 

Do    pref 

200 
3,000 

118  4  Jan  22 
304  Jan    2 

123      fc'ebl3 
64     Apr   5 

10134  Jan 
15     May 

124  4  Oct 

61  4 

80      ol", 

00        GO 

•58  4    69 

Minn.  S.  P.  &  S.  S.  Marie. 

304  Nov 

121     121r'j 

1214  123 
20 

121     122 
20       26% 

122      122 
254    25% 

•121      122 
25%    26% 

122     122 
25%    26 

Do    pref 

3,450 

10,050 

90     Jan  14 
24     Mar  5 

125%  Apr    1 
27%Aprl8 

49     Apr 
15     Jan 

9434  Nov 

28%    27 

Mo.  Kansas  &  Texas... 

35%  Apr 

584    57% 

55%    57 

100%10334 

1014108 

65%    56% 

100%  10134 

108     122 

55  4    50 
99% 101 4 

114      114% 

55  4    56 
99%  1014 

104     1134 

50        504 
1014102 

His      110 

Do    pref 

11.300 
142,300 

20,350 

51     Jan  1 3 
96%  Marll 

2195  Jan  21 
80     Jan  24 

57%  Apr  18 

107     Jan    2 
107     Eeb25 
122     Apr  2  2 

37     Mav 

69     Jan 

mil  4  Jan 

S70     J'no 

08%  Apr 

102     103 

Missouri  Pacific 

124  4  J'ne 

Morris  <fc  Essex 

1 07  4  Apr 

104     1044 

VJ  ash.  Cliatt.  &  St.  Louis 
i^   Y.  Central  &  Hudson. 

',  82  4  Nov 

159     160 

158     160*4 

1574159 

156% 158 

1574  15934 

1593.J  161 

59,010 

156%Apr23 

108% Jan    2 

139%  Jan 

174  4  Nov 

53%    53*4 

•58       54 

52        53 

514    62% 

52  4    53  4 

53        53% 

N.  Y.  Chic.  <Si>  St.  Iaum. 

1,400 

404  Jan  15 

54n4  Aim- 17 

16     May 

57%  Sep 

•115     120 

•115      120 

•115     120 

•115     119 

•115      110 

119     Feb   6 

124  4  Jan  27 

97     Mar 

120     Sep 

•88       89  4 

•87       89 

•87       88 

88       88 

•89       S94 

Do    2d  pref 

100 

84     Feb   4 
1384  Feb   8 

904  Apr   3 
51414  Apr  15 

47     Mai 
«344  Jan 

95     Sep 

N.  Y.  Lack.  &  Western . . . 

189     l'eb 

22 1     224 

J 224      224 

22  14  230 

22S      232 

232      237  4 

236     237 

N.  Y.  N.  Haven  &  Hartf . 

5,974 

209  4  J  an  30 

237  4  Apr  24 

4306%  Feb 

217     J'ne 

8  1       34  '4 

33  4    34% 

344 

314    86 

34%    35 

35 

N.  Y.  Ontario  &  Western. 

100,700 

32     Marll 

36 4  Jan    2 

24     M  ay 

40  4  May 

1    58% 

57  4    69 

58  4 

58  4    59 

58  4    59 

59       59% 

Norfolk*  Western 

46,655 

55     Jan  14 

5934  Apr  25 

42     Jan 

61%  Nov 

1    91 

-90       01 

-00        91 

•90        91 

•90       91 

•90        91 

Do    adjustment,  pref. 

200 

90     Feb  21 

03     Jan  14 

82     Feb 

924  Nov 

•70       !■'. 

•70       73 

•69       71 

•69       71 

•OS        71 

•67       71 

IJacirtc  Coast  Co 

L   Bo    1st  pref 

70     Apr  17 

754  Mar  8 

52     Feb 

78     Dec 

•103     107 

•103      106 

»108     lot; 

-103      100 

-103     106 

•103     106 

100 4  Jan    0 

106     Mar25 

89     Feb 

103  4  Dec 

•70       81 

70        70 
1514152 

•784 
151%  162% 

•70        81 
151      152 

*7S          81 
1514151  3, 

•77       80 

15141524 

Do    2d  pref 

100 
100,480 

79     Jan  20 
147     Jan  11 

82  4  Mar  8 
152%Apr22 

03     Jan 
137     May 

83     Nov 

151 '4  15134 

161 4  Apr 

•44       47 

75       75 

88       89 

•45       47 

89        89 

•48       40 

•73 

•80       86 

•43       46 

•73        75 
83        83 

44%    4434 
•73       75 
•80       90 

Peoria  &  Eastern 

100 
100 
100 
500 

39     Jan    8 
71     Feb  15 
83     Apr  24 
80  4  Jan    7 

47  4  Apr  9 

83     Jan  14 

<|85     Mar25 

91  %  Jan    9 

14%  Jan 
3334  Jan 
72     Jan 
57     Jan 

50     Sep 

I'ere  Marquette 

94     Nov 

Do    pref 

86     J'ne 

8*9      89 

Pittsl).  Cin.  Chic.  &  St.  L. 

81     Deo 

62%    60% 

05 '4    07% 

B    07% 

66%    67% 

00  4    07% 

Do    ]>fef 

1,101,778 

113     Mar25 

52  4  SI  arid 

114%Mar20 
07%  Apr  22 

88     Jan 

24  4  J  an 

113     Deo 

peadlng,  vot'g  tr.  ctfs.. 
IV  1st  pref.  vot.  tr.  ctfs. . 

58     Deo 

84 

84%    87 

85        87 

86%   87 

86%    87 

42.320 

79%; Mario 

87     Apr  22 

66     May 

82%  Deo 

70%   71 '4 

71        72% 

71%    74% 

71%    73 14 

724    72% 

72  4    734 

2d  pref.  vot'g  tr.  ctfs... 

214.1001   60     Jan  14 

74%  Apr  22 

38     Jan     044  Deo 

BANKS   AND   TKUbT   COM  LJANIES— BROKERS'   QUOTATIONS 


ISllllU* 

rosK 

'  I 

Kxch.. 


*<fc  Dr 




1:1,1 

Auk 

550 

280 

170 

li.inUi 

Citizen*' 

City 

'  olonlal '   . . 
Colam 
Comm 
Corn  . 

I  liver 
1111,   . 

Kmp'i 

- 
l-i  1 1  li 
I  1IU1 


Bid 

Ask 

!2'-'7  4 

000 

(460% 

3900 

820 

K.-uik-t 

reel'1. 
I  OU1  Hi    

Gallatin 

I  ..in  ■ 

Id 

in  a  in" 

( lenn  1 
Qr<  en 

II  million",    . 

HUli   • 
1  mp  i 


Bid 

A  sk 

200 

300 

1  1" 

170 

070 

Banks 
Ig   

Joltersonll... 

Leather  Mir. 
Liberty  

Iiisicolii 

Uanlialtan'i. 
t&Ful 
Mechai 

Meeli  , 

in  tile.. 

\l  1  1  eJianla'.. 
M  el  rm 


ma 

Ask 

r220% 

222 

170 

270 

IIIIMI 

330 

340 

2  70 

200 

155 

170 

200 

1   ''I 

105 

HNS', 

700 



Hunks 

Ml  M • 

M  ill  nal'l 

m'|     

\  1 1 1  m  1 1  ■  r 

New  Yi 

N  V  N 

,W\v  York... 

I'.nii  WardD. 

.Vol  I  h 

I  M-M-I,  t;>  I*.  ..  , 

loll   



L'i  npli 


Bid 

Ask 

I23S 

275 

100 

700 

725 

L600 



,343 

...... 

1511 

210 

635 

000 

ItnnliN  Hid 


Phenlx 

I'la/.a'l 

Pr0<3    I'.veh',  . 

Riverside'  .. 

(board 

Second  

Il.neu 

Shoed 
StatelJ 

L2tll    Waul' 

23(1   v7ard1  .. 

1  i  ii 


110 

550 

1176 

300 



.  in 
I  Hi 

'it 


Ask 

120 


L30 


:  10 


,  1, 


I'll         I! 

■     il    I   III  . 


iron. 

It  Now  utoclc. 


■  in  hank*.        a  '  ad  and  riylils. 


w 
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Ay,  . 


120 


-I...   u- 

.ni.s\  rocn 


nut,  |U  i  i 
l)u     l%1  pr<  i 


i 

i,u', 

. 

1 I  "•_ 

.     Hi'. 

. 

,  104  % 

i  l"l  V 

88 

. 

.      20% 

-      14% 

U'i      15% 

1    49H 

9  1  ■»  2  1  m 

68%     90 

• 

, 

2li 

20  Hi   27 

86  Hi    97 

19 

.      |     49  % 

[9 

.     49 

•810 

'810 

•aio 

•205      220 

O.i  Hi    67 

1*66% 

67 

7 

i 

7%        8 

~'«      8 

j    84 

. 

1      20  >4 

26  m    96% 

.    39% 

99       90H 

30  Hi 

.    91 

01       91% 

. 

50'. 

60 '4    62% 

62 '4     5;i>4 

no 

.  .. 

.    08V 

09 Hi    99  Hi 

•98%    98  H 

40 

33 

35^     40 

38  m   89  v. 

235 

230     {2*1  m 

63        54 

, 

57% 

68 

16%     17 

It. '4      167B 

,     17  V 

los,    17% 

16'-, 

10 '4 

65'. 

65  Hi    36 

, 

j    55  Hi 

60%    58 'B 

84       94 

2  I       j  1 

2  1'. 

24        24 

24%    36 

55        56 

55       35 

1    57 

56        56 

•64        56% 

3ti 

3  j  Hi    3(i'i 

35  Hi 

36%     39% 

35%   36 H 

97 

07%    98', 

.    08H 

97%    08% 

07%    93 

08%    99 '4 

0  "-j      0  £ 

»«              U% 

6%     o% 

•6          9  Hi 

•6          6  Hi 

6%       6% 

24  ^    84*i 

24       24 

•93       94 

89%    99  Hi 

•22 'i    23 

•22         32% 

■     4  7'„ 

l  •'!    47 

43  Hi    45 '4 

43  Hi    4  l  H: 

44'. 

44 '4     45', 

95  Hi    9  7 

,    05V 

95%    96% 

00'4    BOH 

99%  in.-) 

104      in", 

108     109 

102%102% 

102      102 

102  m  103 

LOU 

98  Hi   00 

"H7       99 

.    98% 

98 Hi   98% 

98%     99  Hi 

128     ltd 

126  Hi  128 

189  Hi  197^ 

123%  137 

125  Hi  127% 

129%  137% 

ll'j     1  _*«> 

•118      119% 

•lis     120 

L 18  Hi  1 1 9 

•118%  119% 

119      Jill's 

92       02 

•92        95 

93       03 

"92  Hi    98 

•08%    98 

90        92 

179     17U 



181%  183 

•14         15 

•13%    15 

•14        15 

•13        15 

14         1  I 

13  m    13% 

•77       78 

•74        BO 

75       75  \ 

73        73  Hi 

}74%     74% 

-73        75 

112     112 

112     118 

111% 113 

113%  113  Hi 

114      111 

113      110 

223 

225     226 

••J"  I     229 

229      235 

235    239% 

240     212 

•13        13% 

13%    14% 

13%       14% 

13%    14% 

11%     14-4 

14        14 '4 

108     10U 

105  Hi  109 

105  Hi  108 

105  '4  106% 

107      llOSi 

108      109% 

•187 

■137 

•137     139 

•137      139 

■137     139 

•137     139 

a  i  % 

20  "»    21 

20       -H'i 

20%    21 '4 

21        21% 

21%    38 

9  224% 

224      225 

8^3%  226 

825% 

228%  230% 

119  Si  120 

119      119% 

119      119% 

118%  120 

120%  124 

123%  124% 

35       35 

34%    34 % 

34        34 

33  Hi     34 

33%    34  Hi 

34%    34% 

87       87% 

86% 

80%    80% 

86        SO 

86       80% 

86%    87 

•131     130 

135%135% 

• 137 

•134     137 

•134     137 

•135%  137 

9        a 

8%       8% 

8%      '•> 

8%       9 

-  1      9  % 

9          9% 

40  %    40% 

40 14     40Ji 

40  Hi    40  Hi 

40        40 

40       40  Hi 

41        41-'4 

822%  325% 

329     331  Hi 

329     330 

326     327 

328     328 

327     329 

'J  i      81 

21       82  Hi 

21       81% 

21%    38% 

21%     22% 

22       22 

75       78 

75        7534 

74%    75% 

75  m  75  m 

75%    75% 

164     168 

166    179% 

178%  180 

180%1»5% 

189     18S:)4 

188%  192% 

18        IS 

18        1S% 

1 6  Hi    17 

•14       lii '•_• 

216%    16% 

16  m    17 

53% 

54%    54',. 

{ 5 1  '-j    5  1  % 

56        57 '4 

58       60 

60        62 

64  Hi    54  % 

....••  ...... 

•54 14    oo 

54       54% 

54        54m 

•81  Hi   93 

"90       93 

•90       9.> 

93        93 

•90        94 

14%     14'h 

lii        17% 

16%    16% 

17        19 

17        17 

50  Si    50  % 

50%    50% 

50%    50% 

50 '4    50 '4 

50%     00% 

50       50 

*107    loo 

108     los 

108     108 

'107      108 

1US     108 

•107m  108 

19%     19  % 

19%    19  Hi 

18%    19 

IS  Hi    18% 

13       18 

ism  ism 

•86%    W 

}S0%    89 

80%    S7 

*S7 

{89        89 

'87        89 

167      16'J 

184     196 

18S     192 

1S3     190 

189      194% 

190      194% 

"20       89 

•  80       87 

•20        2  7 

■20        27 

.  ...» 

*53       55 

53        53 

-50        57% 

54        54 

129     130% 

128% 130 

128     130 

127      129 

128      131% 

130    ijjo% 

42%    42% 

*42        43 

4  2  4     4  2  '4 

42%    42  ■'., 

42        42 

43        43 

104  %104% 

103  Hi  105 

103      104% 

103%  103% 

103%  105  % 

104  m  loom 

|40%     40% 

40 'j    41% 

41%    41% 

41%    41% 

41%    42 'a 

42%    44% 

83  Hi    83  H» 

84%    84% 

J83%    84% 

84       S4  H; 

S4%    Si 

85        80  m 

"236      239 

236     237 

•235      238 

238%  238% 

25       86% 

•J  5       89 

25  Hi  96% 

26  Hi    27 

26%    20% 

27  m    28 

S5       85 

8o 

87    •  87 

86%    87% 

87%    88 

18        18V. 

17  Hi    18% 

17%    18% 

18%    19% 

19%    20 

19%    19% 

734    74% 

73  Hi    74 

74       74  Hi 

74 

74%    75% 

75%    76 

24  Hi    25 

24% 

84       25 

23  Hs    34 Hi 

24        24 

24        24% 

72%    ?8% 

7 -"4    79% 

72       72 

*70        72 U 

'70        72% 

72        72. 

•31        32 

32       38 

*3L        33 

33        33 

32        33 

"32        33 

•81        83 

•SI       83 

89  Hi    82% 

82Hi    82  Hi 

•82        S3 

•S3        84 

6          6 

ti  Hi      8 14 

t>l4         6*! 

*6          6  Hi 

6%       6% 

0%        0l4 

71%    7-,3b 

71       73 

70%     7134 

70%    73% 

73%    74% 

73       74% 

• 42 

41%   41  Hi 

4lHl     41Hl 

41%    41  H; 

•40%    41% 

•40        41 m 

•16       16% 

♦1534    16 

16       16% 

16       16 

15%    16 

10        16 

•80       81% 

•so      82  Hi 

8OH3    80% 

80       80 

80%    80% 

•80       82  m 

122     128 

122     122 

120     120  Hi 

•118     123 

JUS    us 

122%  122% 

•13        13% 

12%    13% 

12%    13 

12%    12% 

12%    18% 

13        13% 

84  % 

S3  Hi    84% 

{84  Hi    84  Hi 

83%    83% 

83%    83% 

83%    84% 

41  Hi    44 

42 Hi   43% 

42%    43 

42%    42:'4 

42%    42% 

64        65  Hi 

65  Hi    65  Hi 

65  Hi    6534 

65%    65% 

65       65 

•18       18% 

•18       I8H1 

18       18 14 

"17%    1S% 

17%    17% 

*17%    18 

60  Hi    00% 

60       60 

59       59 

58%    60 

•59        02 

"58%    60 

49%     42% 

48       43 

42       48% 

41%    42% 

42        43% 

43%    43% 

92  %    93 '4 

92  Hi    93% 

92%    93% 

92%    99% 

92%    94 

94       94% 

-     71*8 

71       71% 

70%    78% 

79%   73% 

73        75>4 

74%    75% 

130%  130% 

130% 130% 
215     215 

130%  Did'., 
•215      225 

130%  131% 
•210     380 

131%  131% 
•210     235 

•810     825 

93%    9434 

92%    94% 

92%    99 

93%    93 

92%    93 

92%    93 

322     222 

224     2  18 

227      228 

225     227 

225     228 

227     229 

•293    894% 

828     229 

* 831 

{225%995Hi 

•336     230 

230     230 

llu 

-  I       I  ...  IS 

III, 


u 

I.I  I, 
I  li.     1 . 1 1  I 

•-..in  1..  1 11  I'm  11 
1.1  1 11  \  ,.in, 

I  '..       |.l.  I     Vol      II      ill. 

I 

I  ii 

Do     |,i-.f    \,,i 

r«  in  iii>  Rapid  1 . 

Udiou  Pacltto 
Do    pri  1 

Di.    2.1  on 
s\  laoonaln  Cenl 

l)o    prof,  m.i   11   1 11  - 

K  i*rclln  1.1  oils. 

A  damn  Expreaa  
Illaliiiiiii.ili-il  1  loppi  1 

Aioii  loan  Bloyole 

Do    pref 

Ann  1  null  \ 
I'd     pri'f 

Ann  1  nan  Cotton  Oil 

Do     i>i«-f 

\in.  1  loan  Dial  1  eli  graph 

Ann  1  -u-iin  Bxpn  M    

Anni  nun  Qraaa  Twine  .. 
American  ice 

i>i.    pref 

American  Linseed 

Do    pref 

\ in.  ruiin   Locomotive... 

I).,    pref 

American  Halting.  

Do    pre!       

Aiiii-r.  Bmelt'gd  Retln'g. 

Ho    pref 

American  BnuO 

iin    prii 

American  8nt,':ir  Rcrlninji 

Hi.     ].n  r   

American  Tel'gn  &  Cable 
Amer.  Teleph.  <t  Teleg... 

Amerioan  Woou-u 

Do    prof 

(I  Anaconda  Copper 

Brooklyn  Union  ii;is.  .. . 
runsw.  Dock.t  C.Imp't 
Clolorailo  Fuel  Ac  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Qas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Matob 

Distilling  Co  of  America. 

Do    pref 

General  Electric 

International  Paper... 
Do    pref 

International  Power... 

International  Silver 

Do    pref 

Internal*]  Steam  Pump 

Do    pref 

Manhattan   Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake... 

Xi' «•  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>ailway  Steel  spring... 
VDo    pref 

Republic  Iron  <fe  Steel ... 

Do    pref 

Rubber  Goods  M  f  g 

Do    pref 

Sloss-Shelfield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine. . 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Laud  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather.... 

Do    pref 

U.  S.  Reiluo.  <fe  Refining.. 

Do    pref 

United  States  Rubber.... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells.  Fargo  &  Co 
esfn  1  Dion  Teie'gph 
West'gli'seElAMfgassen 
Do     1st  pref 


1  '...ii. 
1  1100 

1  

',  III, 

8,320 

0,1  29 

22,8ini 

0,290 


'  i/nin  tuts 


2  7 
120 

09 

ln7 

11  Hi 
I  . 
40% 


ill  1,  ,., 
in  1  11. 

Hi  II  ,1, 

'. .  1  12 

',  1,950 

;iou 

24,307 
1 1,038 

1  656 
9,204 

3,1011 

36,800 

BOO 

27,412 

8,863 

.;  BOO 

3,030 

L97.280 

0(1(1 

BOO 
700 
540 

422 
4,100 
6,900 
7,890 
240,330 

5/200 
82, 100 
13,850 

...  ,r.»i 
2,828 

101 
8,110 

5. 1  1 
4,600 

6,400 

4:;.l  7c 
2,941 
1,848 

90.0 

loo 
2.200 
2,150 

30(1 
2,100 

270 
19,815 

*';VoV 

12,320 

951 

32.150 

15,710 

6,563 

550 

7,100 

2,600 

14,50.' 

15.02(1 

800 

600 

400 
896 

155,S2c 

400 

1,295 

280 

1,072 

11,00(1 

4,202 

5,900 

3,700 

540 

620 

233,406 

159,225 

41,105 

2,50H 

100 

19,380 

5,603 

420 


J. 111  I  I 
Jan      ," 

Jan      . 

1 

Mar  0 
Mm    .. 

.Ian  I  I 
.Ian  I. 
.I.ui       - 

.1.111  15 
Jan  20 

M.11  9 
Jan  1  I 
Jan  13 

Jan  " . 
Jan  1  1 

Jan  3U 

Jan  J  1 


>an  t 
i.l  Mai'.'.. 
2  K.  D25 
In  Jan  1. 
28%  Apr!  1 
.in  11 
30%  Jan  10 
86     1 

32%  J  an  14 
810      Jan  lit 

39% Jan  :■ 
16     April) 

i.l      Apr    8 

'.in  14 

43     Jan  lit 

30%  Jan  1  1 

89      Jan     it 

5      Jan  21) 

21      Jan  20 

43%Anr22 

95%  Api  22 

10%  Jan  22 

86     Jan  lit 

116% Jan    ( 

115      Jan     S 

84     MarlO 

L 60% Jan  lit 

13%  Apr 2.'. 

73  Api  -- 
.Hit)  Apr  17 

10     j.,,,    i 

10  Jan  13 
84      Jan     8 

8130  Jan  20 

14%  Jan  16 
813  Jan  15 
115     Jan    2 

33%Mar20 

86      Apr  2  3 

130%. I  an  13 

8      Fell  20 

33  Jan  3 
270%  Jan  15 

19     J„nl4 

74  Mar26 
86     Feb   7 

6% Jan  27 

45  Jan  u 
47  Jan  2 
87%  Jan  13 

12  Jan  24 

43%  Jan  14 
l«»4%Jan     8 

15%  Jan  18 

i  an  10 
148  Marl  7 
18  Feb  7 
39%  Feb 21 
SS  Jan  28 
41  Apr  12 
98%  Jan  15 
39    Jan  14 

Feb  4 
215  Jan  13 
24  Apr  10 
SO  Apr  1 
15% Jan  8 
68  Jan  It; 
17%  Fe02- 
M  Feb  11 
29%  J  an  3 
81%  April 
4  Jan  10 
61%  Jan  14 

35    Jan  16 

13  Feb  1 
72  Jan  10 
97      Jan     2 

11  %  Feb  20 
79%  Jan  2  1 
38%  Feb  5 
63%  Apr  4 

14  Jan  2 
50%  J  an  14 
40%  Apr  15 
92%  Apr  24 
60     Jan  18 

120% Jan  17 

i  185  Jan  24 

Mar.'.". 

loom  Jan  18 

ISO     Jan    8 


i 
141% 

23% 

108% 
91% 

io'i 

2  1  % 

(ill 


Mai  in 
Mai  12 

Apr    I 

Jan  I  I 

April) 

Apr  I  H 
Apr2' 

\|.i  i 
Iprl  ". 
A  prill 

i.i. 
i  .  i.  i  i 

\|., 

\pi  2  1 
Jan 
A  pi' 

a  pr2fi 
Apr  2  & 

Apr  2  5 

Apr  I  7 
Apr  17 


}220  !•'.  i.    1 

i  ,  i.    l 

8%  Apr  14 

20%  Api  I  1 

:)2% 

01% 

.pr  23 

99%Apr23 

10      Api21 

244  %  l  .  i.  I  l 
59  Apr  2  5 
81%  Jan 
67  Jan  ii 
26%  Maria 

\tarl7 

\  1 )  i  -'  I 

.|.i'25 

7% Jan    0 

\pr   S 

l9%Jau29 

99%  Mario 

LOO     Apr  19 

100    Apr  19 

Mariil 

Mai -2  I 

99      Jau     7 

180  Apr  4 
17%  Jan  '. 
79     Jau 10 

146     Feb    1 

242  Apr25 
14%  Apr  23 

1 10%  Apr  24 

jl4()  Mar2fl 
28%  Apr    4 

230%  Apr25 

124%  Apr  25 
38%Mar24 
90     Mai  -25 

139% Jan  2 
10  Feb  3 
42%  Apr    4 

334  Apr  9 
28%Mar2U 
77% Jan     7 

192%  Apr  23 
19%  Apr  L8 
02  Apr  2  5 
57%  Marl9 
94     Mar21 

19  Apr24 
53%Mar2u 

109%  Apr  4 
20%  Marl  7 

87  Apr22 
196     Apr21 

28  Apr  4 
50 m Apr    3 

132  Apr  18 
49%  MarlO 

106  Jan  4 
44%  Apr25 
86%Apr25 

240     Mar   0 

29  Apr   5 

88  Apr   5 

20  Apr  2-4 
76  Api'25 
25%  Apr  21 
74%  Mar  22 
31%Marl8 
84%  Mar    7 

7%  Mar  14 
74%  Apr  24 
44%Fet>18 
18%  Apr  :s 
85  Apr  5 
120%  Apr  17 
14%  Apr    3 

vpr  2 
44%  Mar  8 
68%  Mar  6 
19%Aprl4 
64  Mai'24 
40%  Jau  7 
97% Jau  T 
75  %  Apr  25 

133% Apr   .; 

215  Apr  22 
94%  Apr  19, 
30% Apr   91 

934      Apr    9; 


I  <ni  ,  lUOiJ 


Uighetl 


lo% 

1 1  % 

II  V 
38% 


\oi 

Jan 
1 1<  I 
In  . 

Jan 
J'lj 

.I.ui 
VI  .1 

Jan 

Ian 
I ,  I. 

M.i' 
Jan 

Jan 

Jan 

i  h. 
Ma; 

Jan 

Jat 


1  12',  .\.,v 


60%  Dee 

1  %  Sep 


19 

Jau 

07 

Jan 

Mai 

85 

A  pr 

ifj 

...  i 

Jan 

I),  i 

23  ', 

i).  I 

02 

in  1 

Jan 

J  an 

22  % 

LOS 

83% 

i  i,  I 

I.l. 

22% 

Di  a 

its'. 

...  i 

88 

i  ,  i, 

20 

.Mm 

73 

Apr 

103%  Dec 

1  1  1 

D(  ■ 

194 

J  mi 

157% 

\ . .  \ 

18  % 

Mai 

70 

Mai 

28% 

Dee 

175 

Jan 

8% 

Jan 

11*4 

Jan 

1  10 

Mar 

12  H 

Oct 

187 

Jan 

93% 

Jau 

III' 
liti 


J  lit 
1)1  .' 

'l  J    lie 

Jan 
'.,  M..v 
Muj 

1%   I  i.  e 
.-it       Ml,} 
May 
20 

I J    i,, 
22      J   in 

Mai 

38  .Mar 
20  J 'ne 
49%  Apr 

i  ii  e 

130     J  m 

8%  Apr 

1  pi 

it5      .1   ii. 

.  Jiy 

35%  j 'ne 

91%  Jau 

40     Muy 

210     iVov 

45     .\ .  v 

•ID'S,  Mar 

77%  Mar 

30%Jly 

66     J'ly 

33%  Not 

91%  Not 

8     j'ue 

30     j'ue 

69     Apr 

104%J,no 

49%J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

107%  Sep 
21%  Jan 
R9%  J'ly 
54%  Apr 

228  Apr 
14%  Mar 
1 30  %  J'ne 
142%  Apr 
25  m  J'ne 
238  Apr 
124     J'ne 


127  m  Oct 

0%(let 

183%  Jan 
18%  Ma] 

69  Jan 
54%  Jan 

5%  1.1. 
33  Apr 
24%  Jan 
74     Jan 

3  i>ii 
37  Jan 
92      Jan 

15  Mar 
74%  Dec 

133  J'lv 
13  Dec 
45  Dec 
73%  Feb 
30%  Ma] 
95%  Jan 
30  Mar 
72%  Mai 

195%Jau 


11%  Sep 

55%  Jau 

is     Dec 
63     Dec 

19%  Feb 

05%  Jail 

3%  Mai 

19  Jan 
12  Apr 
05  Apr 
453  Jan 
7%  May 
69%  M  i> 


18%  Oct 

47      Oct 


84 

Mas 

99 

M  i- 

51 

J'ly 

110 

Api 

Jau 

81 

Jan 

1  I  • 

\       V 

157 

\    1 

152%  Aug 
10%  J'ne 
34%  Nov 

89%  Dec 
28     Mar 

8 1  %  Sep 

100%  May 

11     Jan 


51 

49 
89 
83 
46 


Deo 
Nov 
Oct 
Apr 
May 


103%Nov 
25%  J'ne 
93%  J'ne 

175  Apr 
]5  Deo 
47%  Deo 

109  J'ne 
49%  Not 

120%  J'ne 

52     Jan 

Apr 

225      Oct 


24     J'ne 

Apr 

38%  May 

90     May 

41%Apr 

Apr 

J'ue 

76%  J'ne 

42     Apr 

19%  J'ue 

75%  Deo 

100     Apr 

16%  May 

83%  Aug 


34     Jau 

Jan 

Apr 

01%  Apr 

72     Mar 

vug 

99%  D«« 

100%  May 

1 30     Deo 

Deo 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW   YOKK 
C1TY 

yarick' 

Washingt'nl 
Waah.H'htsI 

Western 

Vorkx 

i    BROOKLYN 

Be. II, .I'll"    

JjroailwayV. 


Bid 

Ask 

200 

800 

200 

t610 

240 



225 

250 

linnk* 

BROOKLYN 

ivn\   .. 
8tli  Waul"    .. 

5th  a\  i  l.i'.i.' 

First  

Manufactrs'. 

-Meebanii'^'   . 

MerohanU'., 

Nassau 

N'al  CltJ 

North  suleV 
People 
I7iu  Wanll 


Bid 

.Hi: 

125 

...... 

105 

...... 

300 

300 

218 

ion 

350 

200 

180 

200 

180 

Hunk!* 

'M.YN 

Sprague  

20lli    War.l"  . 

U  niiiii' 

\\ 'allabi.ull,  . 

Trum  I  oi. 

N.  Y.   (II  V 

Atlantic  Tr  . 

,i\  Tr, 


Bid 

-I.V.V 

200 
140 

1  in 
105 

100 

1287 
170 

ISO 

Trust  tor. 

("IK'tv  i;a  li 
Central  Tr'al 
City  Trust. .. 

i  iiloiiial 

i  'out  111 

Farm  l  "A  ii 
i-'iiiii  \. .  ii 
Quaranty  Tr 
Snick  ib'Ui 
Manhattan .. 

Mere. ml  lie  , . 

Merchants'.. 

MellH, 


Bid 


.)2.> 

1915 

400 

llt.V'% 

1490   15 

050 

1  100 
ll'li 


a  ak 

1940 

115 

390 


10 

oso 


Trust  CVs 
MortonTrust 

N    \    I   11. A    ll 

N  V  8. 
Nor  tli 

Real  1st  I'i'i 
Stanilaril  i'r'l 
li  (  ,.  ul  Am. 
li  Rpbc 
Union    rrual 

l      I-    Ml        A  I 

I  nn  Slates 

\  in  \ 

\\  USlllUKtUU. 


Bid 

1  1HH1 

1275 

205 

l()(i 

LOO 

1300 

•"V 

415 

BROO 

Brook 

Flalbuau 

Franklin 

ll.iiiiill.iu 

hi 

Muni 

S         .n 


9U 


*  Hnl  ami  iiskei 

*  bale  at  Stock 


pines,  no  sales  on  this  day.     I  Less  than  loo  aliare.t.     i  ICx  ritchts.    it  UeKluukntj  Man 
Exoliau^o  or  at  aiietion  tins  week.        i  frust  Co.  certlOi  tl  •    Banks  Uiaxkeu  with 


It  51   M  il 

a  parai 


Mew  York  Stock  Exchange- Bond  Record,  Friday,  Weekly  and  Yearly 


«»«-«'ln*\  i  n«j    ionic     l»A<JKrt 


BONDS 

N.  Y.  STOCK  BXCH  A  UQ  K. 

\\  l  i   l.     KMUMi     LPH1L  "■• 

[7,  s.  GoTernmont 

V  s  2a  consul  reg  Isli  red  tU030 
U  s  2a  oonaol  ooupuu  ...((1030 
U  s  2scousol  reg  small  U1930 
it  S  2a  oonaol  ooup  email  U1030 

U  s  Hb  registered fclOlH 

U  '     !    ooupuu '•  LOlti 

U  s  :;.s  reg small  bonds  .',191s 

U   tiaa  i  .111  small  bonds   . /.  :1018 

is  registered h  1007 

is  ooupon /'  1001 

v  s  is  registered L028 

U  s  is  coupon L026 

U  SBa  registered 1001 

U  S  Be  coupon .1004 

i'»i  cinn  Oover «'''• 

ITranJclort-on  Main  34a  aer  i.. 
Tfisst  art  prict 

U  S  of  Mexico  a  1  g  Ba  ot  1899 

State  Securities 

Alabama  olass  A  1  lo  5 1000 

class  BBa 1900 

Class  (J  4s L0O0 

Currency  [uutUug  4s 1020 

Dist  ui  Columbia  3'6Ba 1024 

Louisiaua  uevv  consul  is.. 1014 

Small 

Missouri  limiting 1894  1995 

North  Uarolma  consul  4s. 1010 

6a 101'J 

So  Carolina  4  'as  20-40 1033 

Tiiin  new  settlement  3s. .1913 

Small 

Virginia  tund  debt  2-3s... 1991 

Registered 

Os  deterred  Brown  Bros  ctfs. 

Knilrond 

Alabama  Cent  See  So  Ry 
laba  M nil  See  Sav  Ela  &  W 
Albany  it  Susq  See  Del«fc  Hud 
Allegheny  Valley  AeePeuii  UK 
Alleg  &  West  see  Bull  H  &  P 
Aia  Dock  &  liu    See  Cento!  N  J 

Ann  Arbor  1st  g  4s /il995 

Atcli  T  <V  S  be  gen  g  4s. ..1005 

Begistered 1905 

Adjustment  g  4s /t.1995 

Registered /iioou 

Stamped /tl995 

Clue  <fc  st  Eouis  1st  Os.. 1015 
Atl  Knox<te  Nor  1st  g5s.. 1040 
Atlanta  &  Danv  See  South  By 
Atlanta  <te  Yadk  See  South  By 
Austin  cfc  N  W    <SeeSou  Paoitic 

Eat  Creek  &  S  <S'ee  Mich  Cent 
all  <fc  Uluo  prior  1  g 3  4s.  1025 

Registered A1925 

Guld4s /tl948 

Begistered /,1948 

Cum*  deb  4s 1911 

PJun&M  Divlstg34sl925 

Registered pi025 

PLE&  W  VaSys  ret  4s  1041 
Southw  Div  1st  g34s... 1925 

Begistered /il925 

Muuon  Biv  1st  gu  g  5s. .1010 
Ceu  Uluo  B  1st  cg44s.. 1030 
Beech  Creek  See  N  Y  C  &  H 
Bellev  <fe  Car  See  illinoisCent 
Bklyu  <&  Moutauk  see  Long  1 
Bruns&  West  See  Sav  Jfl  &  W 
Bullalo  N  Y  <fc  Erie  See  Erie 
Bullalo  B  &  P  gen  g  5s. ..1037 
All  <fc  West  1st  g  4s  gu..l998 

CI  &  Mah  1st  gu  g  5s 1043 

Boch  &  Pitts  1st  g  6s. ..1021 

Cuusul  1st  g  0s 1022 

Bullalo  &  Southwest  See  Erie 
Bullalo  <fc  Susqu  1st  g  5s. .1013 

Begistered 101:; 

1st  refunding  g  4a dl051 

Bur  Cedar  B  &  No  1st  5s.  1900 
Con  1st  <k  col  trust g  5s..  1034 

Begistered 1934 

C  B  I  E  <k  N  W  Istgu  5s.  1021 
M  <fc  St  B  1st  gu  g  78.  ...1927 

C'anada  Suuth  1st  5s 100b 
'2d  5s 1913 

Begistered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Seab&  Boan 
Carthage  <fc  Ad  See  N  Y  C  &  H 
CeilBfaFdjN  ,SeeBCK<fcN 
Ceu  Braucii  U  Plstg4s...l94& 
Ceu  Branch  Ky  /see  Mo  1'ac 
Central  uluo  See  Balti  <fc  Ohio 
Ceu  KB  <fc  B  ol  (in  col  g  5s  1037 
Cent  01  Qa  BH  1st  g  5»..^1945 
Slatereil pl045 

Consul  gold  5s 1945 

Ueglecered , 

1st  [)i<:f  income  g  5» pl04S 

2d  prel  income  g  us pl045 

3d  prel  income  g  Ba pl045 

Cliatt  inv  pormon  g4a.l051 
Mac  <fe  Nor  DlT  latgBa.1010 

Mid  Cads  Atl  DlT  Or 1947 

Mobile  DlT  1st  g  5s 1940 

CentotNJ  1st  cuusul  7s. .1902 

Ueneral  gold  5s 1987 

Registered /tl987 


r,  in- 
ll  lllllll 

April  88 


W  1 

Q  -i 

H  J 

sJ-K 

,,  |. 
,jK 

«,'  J 
U  .1 
<3-F 

y-F 

Q-F 

M-S 

a  on 

7 

j-j 
j -j 
j-j 

j  .i 

E-A 
J-J 


Bid 


Auk 


LOO  Vj  110 
L00>2  1  io 


L0ba<  mo 'H 
109^  1  io 

i'o'o'.j  iY(i'" 

1111,  112 

1 1 1  "a  Sale 
138     1  :sh  '-. 

i:;o'-,  i;io:'.i 

106  'i  loii:,i 

107  108 


04     .... 
the  basis  ol 

07     

Iiene  a  re  pi 

108  Hi 


12512. 
105\  . 


104n8. 


00  "2 

'  97 


Q-J 
A  O 
A-O 

Xu\ 
Nuv 
Nov 
Nl-S 
J-D 


J-J 

QJ 

A-O 

yj 

MS 

M-N 

q-h 

M-N 
J-J 

ft 

M-S 


M-S 
A-O 
J-J 
FA 
J-D 

A-O 

A-O 
J-J 
J-B 
A-U 
A-O 
A-O 
J-B 
J-J 
ivl-S 
M-S 


J-D 


M-N 
E-A 
E-A 
.M-N 
M-N 
Oct 
Oct 
Oct 
J-B 
J-J 
J-J 
J-J 
M-N 
J-J 
0.-J 


99  !4  Sale 
103  !6  sale 


94     Salt 
"di'^'a  Safe" 


3G34  Sale 
i"02;,4  Sale 


II  i  <  : 

Ranyi 

1,0,81 

Iaiw         II  i  ii  It 

L091    \|o  'ii  ' 
I  «>'.)  '•   A.pr'02 


lOO's       lli'l', 

L0P«s  \|u"(i.' 

itio'vi  "ioiV'-j 

III         \!;ir'(C 
1  1  1  •'•„       III    ;. 

I  .in  '•.  Feb'Oa 
i  19  ,  a.pr'02 

lll.i'l         10.'.', 

100'.,  I'cb'O'.' 


Or.Lj  Fob '02 

four  marks 
08    Apr'02 

ices  011    I  Ik    Ii 

107         107 
too1.,  0c1  '00 
!02"-jM;u"li'' 

111     Mar'02 

120  Cit'Ol 
100 'j  Jan '02 
109  .iEeb'09 


104 "a  Jan  "02 

BSO'aJ'ly'OI 

120     Mar'00 

00  00 

95    Feb '02 

97  h  Mar'02 

" '  'sK  Apr 'O'i 


99 

103 


99=4 
103  ^ 


10334  Apr '02 
04  95 

94^Apr'02 
94  94's 


109     110 
93  ^  Sale 


108l4Dec'01 


96V2       9684 

90  Vi  Feb  '02 

102 '4     102a4 

102>2  Feb '02 

1087s      109  hi 

924       934 


100     Sale 
Oiag  Sale 


109 


100 


.120 


100  1004 
914  913e 
904J'ne'01 

111  May'OO 

112  Nov'01 


118    Apr '02 


1284. 


105  V 
123  V 

i'lTv 

1064! 

108     . 


044  Sale 


109 

121 


\ .. 


Ii. 


to  v 


;;i 


I 
January  i 

iinih 

IO0*i 

100  , 


LOO  looV 
in        |]  10 

Iii     ,    b'94 
L11411H 
ill      113 

131)  I  .'I'. 
l;::i ',  l  ;'.i'i 
I  n..  i,  1064 
nn;'i  ioi;p., 


'.ii',    964 
in-  ilo  I htr. 
06       oy'.2 
.//  $6  /c  £. 

ion      107 

102  4  i(i24 
HI     111 

Lb*64  ioo^ 


24 
125 

-36 

'34 


72 

135 

i45 
18 


103  Apr'97 
1304  Apr '02 
129     Mar'02 


100 


Nov'99 

to5"  Apr'02 

105'8  105 '8 
1264  Mar'02 
124BaFeb'02 

118     Jan '02 


107 
109 
107 


107  4 
100 
Aug'01 


1104 
1214 


112  4  Sale 


87  4  Salt 
41"aSale 

26       27 

1074""" 

1054 

1084112  4 

1044 

140     Sale 


944       944 


10S34  Apr'02 
121         12  L 


loi     1044 


05  4 

06 

97 


96<% 

95 
9934 

"9" 


95  \  100 
103  10534 
103  105i4 
02  9534 
93  4  94  4 
92        9534 


9434    9634 

904    904 

I0214IO43* 

102     1034 

104     110 

90  4    934 


100     101 
004    914 


11741194 


128     1304 

1'JT  ^  120  4 


L02  102 
104  4106 
124%  1264 

124"bl2434 
118     118 

1064  1074 
107;,i  111 


I  1 2  4      H  2  7s 
1054  Sep  '01 
87  MM 

4034  42  4 
20  4  27-'i 
93:'bEeb'02 

95     Dec '99 

.1    Ql    00 

Jau  '02 

Jan  '02 

111) 

189 


102 
106 
103 
140 
130 


228 

100 
45 


SO 

2 


93       944 


10641003, 

110 '-2  1214 


10041134 


70 

824 

is  4 

01*4 


MO  4 
44  4 
31 


BONDS 

n.  v.  STOCK  I'.xciian'.  1 

WUKK    BNtllWI  Ai'ii' 

-in  1  mi  ui  N  .1    1  Continued} 
Am  Dock  a   Imp  co   i 

1,,  A    11  mi  II  u '  "  ■ 

I, rh  A    WUks  B  1  '■■'>    ■  '      1912 

I   ',,11     I-,  I       "l,.U       I    <■■'  '/I'll  0 

N  ^  a  1  ...11-.  Hrgeng4s  L941 
1  imii  Paoillc  Set  So  Pacitlc  <  in 
1  'hai  lea  &  sav  let  g  7a....  L03O 

I  In     .'.  1  ilno  g  Os  aei  A  ..h  L0O8 
Gold 6a "I;"  ' 

1  Ml     ,'OllSlll    g    flH L080 

Kegistered 1939 

General  gold  44« 109'^ 

1:.  mistered L902 

Craig  Valley  I  at  g  Ba....  1040 
i:  a  a  inv  Lai  oon  g4a..  L089 

",l  ,,.1111.1  a  La  1980 

Warm  Spr  Val  let  gBa.. 1041 

Greenbrier  Ry  isi  gu  g  Ih  'to 

1   In,   ,V,  Alt  III!  m  lllllll  Os 


^4 


J    .1 

A   Ii 


1  or,     106 
1 03  4 103 4 
L82     141 
181      1394 


1 '.to:; 
itciiiiiding  a  ;(s io-io 

Miss  BIT  I!  1  st  s  f  g  6a. .1012 
Jiaiiwai/  1st  lieu  34s      L960 

Registered 10150 

i  ihlo  Bur  A  Qconeol  7a. ..1908 

ChlOift  Iuwpi  Div5s 1005 

Denver  i>iv  is 1022 

Illinois  DlT  34s 1940 

Kegistered 1919 

Iowa  Ulv  sink  fund  68. .1011 

Sinking  fund  4s 1010 

Nebraska  Extension  4s.  1027 

Registered 1027 

Southwestern  Div4s L921 

Joint  bonds  See  Great  Nurili 

Debenture  5s 1913 

Han  A-  St  Josconsol  (is.. 1911 
Clilc&  E  111  lata  (  cur  Os.  1007 

Istconsol  g  Os 1934 

General  consul  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  By  1st  58.1930 
Chicago  &  Erie    See  Erie 
Cliic  In  &  Louisv  re£  0S...1947 

Refunding  gold  5s 1947 

BouisvN  A<feClilst6s.l910 
Chic  Mil  <&  St  Baul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  4s  series  B.el989 

Registered. el  989 

Chiccfe  LSuDlTg5s....l921 
Chic&MoRiv  Div5s...l920 

Chic  &  Pac  Div  6s 1910 

Chiccfe  P  Wlstg5s 1921 

Dak&  Gt  Sog5s 1910 

Far  <fe  Sou  assu  g  Os 1924 

Hast<fe  D  Div  1st  7s 1910 

1st  5s 1910 

I<fc  D  Exten  1st  7s 1908 

LaCrusse  &  D  1st  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s.. ..1900 
Wis<&  Minn  Div  g  5s.. ..1921 
Mil  &  No  1st  M  B  6s.  „. 1910 

Istconsol  6s 1913 

Chicago  &  Northwestern 

Consolidated  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1920 

Registered 1880-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  fund  Os... 1870-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
Milw  &  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  &  St  Pet  2d  7s..  1907 

Mil  L  S  <fe  West  1st  g  6s  1921 

Ext&  Imp  s  fund  g5s  1929 

Ashland  Div  1st  g  6s. .1025 

Mich  OivlstgOs 1024 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  &  Et  D  1st  4s. ...1905 

1st  2  4s 1905 

Extension  4s 1005 

Keok  it  DesM  1st 5s. ...1023 

Chic  <fc  St  B    See  A  ten  T  &  Sa  Ee 

Clue  St  L  &  N  O    See  111  Cent 

<  line  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  6a. ..1030 

(Oi  St  l'  &  Minn  1st  g6S  1918 

Nor  Wisconsin  Isi  Ba.. .1080 

St  P  &  S  City  1st  g  (is. ..1919 

Chicago  Tor  Trans  g  Is...  1947 

Chic  <fe  West  Ind  gen  g  6s  r/1932 

Cliicfc  West  Mich  By  5s.  .1921 


J  .1 
J  .1 
Ms 
Al-N 
M  N 
A  O 
A-O 
.1  -J 
J  J 
J-J 
FA 
FA 
J-J 
J-J 
A  O 
A  O 
M-N 
M-N 
AI-S 

M-N 
MS 
J-D 
A-O 

Al-N 
M-N 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

<4-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
j-j 
J-J 

J-D 
J-D 

Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
Al-N 
Al-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J 


/■  1 1 1 1 . , ./ 


r.nt 


103   1     ... 




1  L3  4 
11.;      Hi;'-. 

>alV ' 

ib'ii 

106 

LOI 
lo  1  4 


lop., 
'  84  \ 

iofi" 


80 

"si'il 

10684 


101  4  1U'2 
103      103'-. 


114      Ill's 
Hll'.l  .... 
1  1  l;fell2 


100 


110     112 

11834 

113     

1394 

120  4 


123  4. 


129     132 

115     

1144H54 


114     .... 
11541174 


11  . 
/  a  ' 


I  .... 

I I  1 

LU 


//,,,,„ 


I  12 
117     Mai  02 

1  - 
r.:i     J'm  ol 

I.I  si,         ,,, 

ipi'Ol 

1 11.; 

1 11 .,',  Apr'oi 
L014D 

101    .,.\|,l  'O'.l 

i044AI.ii   ip- 
so 

vi^'"s-i'p, 

.     pi  '02 

I  II.,  -  i        III.,--. 

1 ',  1  1  Apr '00 
LOI  4  1014 
103         10.1 


L14a4  A 111  11- 
lou  Feb'Oi 
1118a  Ayr'Oi 
L094Aug'01 
loo    Mar'02 

110  Apr'02 
1 19%  Apr'02 
ll24Mar'02 

139     Apr'02 

1 20  4  Apr '02 
124a4  Mar'02 
122  4  Dec '01 

1304  Apr'02 

115  4  J.  15  4 
11434  Apr'02 
196  Apr '02 
115  Mar'02 
1164  Apr'02 
105  4  Feb '98 
10434  Jan '02 


1204 

123=8 

117     US' 
1214122 
110  4117  4 

1304 

123  4  124  4 
110     111 


1184. 
1104. 
117  4. 
1154. 
12038  . 


12034. 

1364. 
1044. 


109 


108     

il"6"  """ 
T144"""! 
12341244 


A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
Q-M 
J-D 


1064 

109      

108*8 

1194 

130=8 

126     Sale 

139     

139  4 


A'., 
/ 11, 1, 1, 1,  ,/    / 

/...,'       Ilijjll 

.  I   I 


liui 


112       II, 
I  ll,', 

I   HI', 


mi     L054 


1034  1014 

88 

-;  1  'i 
1  05  "9 

LOO  1  103  4 
L02      103  4 


10 


120  4  Mar'02 
1244Apr'02 

118  Mar'o:' 
14     1^14 

115     Feb'02 
1374J'ly'90 
1 24         124 
1104  Apr'02 
182  4  J  an '02 

119  Mar'02 
lO04Eeb'O2 
117  4  Apr '02 
115  Mar'02 
121 4  Apr'02 
117  Mar'02 
122     Mar'02 


138  Mar'02 
1044  Apr'02 
104  Apr'02 
Dec'01 
Mar'00 
Oct  '01 
Nov'08 
Mar'02 
Oct  '00 
Apr'02 
1073sMay'01 
109  4  Mar'02 
108  Oct  '01 
1174Mar*05 

114     Oct  '01 
123        124 
123     May'01 


109 
107 
111 
103 

118 
111 
110 


1104 

132     133 


112411234 


98 
89 
97 


141 4  Sale 
1414 


128  4  . 

*  i  16 

1084. 


90'.. 


11441104 
L06     100 

1)1     1114 


90->4  100 

100      111) 
110     122 

11241124 

1384139 
1224  1204 
124:i4  12434 


120     1304 
113     1154 
1138s  1143« 
1824190 
112     115 
11041104 


10434  10478 


12041204 

11841^44 

1144118 

110'812134 

1124115 


122  4124 
10841104 
182  4182  4 
119     119 
10941094 

114  1174 
ii;j3i  115 
11041214 

115  117 
12034  122 

138     141 

10341044 

1034104 


29 


113  Jan '01 
1094Mar'o2 
1104Aug'01 

119  4  Apr '02 
1374Apr'0 

120  126 
1424  Feb'02 
13934  Jan '02 
107  4  Feb '01 
113  Apr '01 
1314  Apr'02 
131  Mar'02 
1124  112  4 
11 14  Apr '02 

904  Keb'Ol 

804Aug'00 

07     Dec '00 

11 0  4  Apr '02 


141  1414 
141 -4  Mar'02 
140      Mar'Ol 

1284     12S4 

894        90 

1194  Nov'01 

100     Oct  '99 


1(1 


30 


101 


30 


115     118 
1084110*" 

i"084  i09  4 

ii's"  ii'74 

1214  5.24*" 


10941094 


119381194 
137  4137»4 
125s81284 
14241424 
139^13934 


128     1314 
1294131 
1054  Hil^ 
109     112 


1094H04 


13941414 
140     1414 

80       903, 


,>IISCKBBA\KOUS    IIOM>!3— (Jontiiiued  on  Next  l*u«e. 


-«tr«-et   Kuilway 

Brooklyn  Bap  'I  r  g  5s IOP.'a-O 

All  Av  Bkiyn  imp  g  f>H..  19.11   J   .1 

.1    J 


..npg 
BkCity  Isl  con  5s.  191  0,  19  11 

yCo<«i  Bcongna  5m.  ion 

Bklyn  Un  El  1st  g  4 -5s.  1050 
Kings  Co  El   1st  g  4s 1010 

iae>u  Elec  go  g  4s n.1.,1 

Kjr  ,    i   -   .  1.1922 

Conn  Hy  <fe  B  J  st  ■-  reljj  i  4a  '51 

J^i  I,  ' .m,  1 1  Co  1st  g  5s. 

Den  i  ram  Co  con  ,'  6a..  1010 

o  I  it  gu  g  6a.. 101 1 

i/i  i  CitStRylstcon gfta.lOOB 

fir  I-  ttl01O 

l/,u\»  Hy  ',<,  iMteon  gBa.. 1080 

Mart  /  1st.  g  Om 

M' '  8t  i:/  geti  col  tr  v  8 
B  wa  y  ,k  7 1  h  a  v  1  st  c  g  5s  1 94 . 


FA 


J-J 
J.) 
J-J 
.1-1) 
J- J 
J-J 
I  A 
ID 


109     Sale 


112  4 
1 08  4 

10J ',, 


1 00 
Bale 


100 


120      121 

L194 


100  100 
no    Jan '09 

112  4  Mar'02 
1044     1044 

101  Kli'i 
02  02 


08     Apr'02 

95      .1 


.ov'Ol 


ioo     Mar'0 


120  120 


.; 
22 

102 


107     1104 


1 1 2  4  1 1 2  4 
LOO     LOS 

I  oo  i.,  1024 
00        93 


08        98 


I  I  0      122 

I  I0?H 


Street  Itailway 

Met  St  Ry— ( Continued) 
Col&OthAvlstgu  g  5s. 1993 
i,i-x  Avcfc  PFlstgug5a  ioo:; 
Third  Ave  it  It  con  gu  Is  2000 

Third  Ave  ity  let  g  5s..  1037 
MetWS  Bl(Ohlo)  Isi  g  is.  L988 
Mil  l'3  By  &  B  30-yr  g  5s.  I  020 

Aimn  St  By  latcon  gBa. .1010 

ni  <  lity  1  lab  con  g  Ba  1 03  i 

'  .  m;ii;i  III.  i.l  gold  .,,. I  !i:;7 

1  Dion  11  11  ililc)  1st,  g  Sa..  10  1;, 

\v  Olilcl  1  in  >  i-  LetcurBs.  L02I 

40-year  conaol  gold  Ba...  1 086 

(.un  mid  Electric  Light 

Atlanta  O  L  I  lo  i  at  ■■   ia      L047 

Ho    i '  -       '  g  6a   I  039 

I'. k ly  ii  U  Has  1st  con  g  5a   I  0  LO 


M-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
A  O 
M-N 
M-N 


J-l) 
J-.l 
M-N 


1214 

1 2 1  4 
1004 

121 

•1014 


123 
123 

Sale 


103 


10')  4. 

1 1 2  4  . 


I  lo  ',  Male 


1224  Apr'02 
121  4  Apr'02 
L00»4     nil 

L26  120 4 
10P,  Apr'02 
ioo  Oct  ".io 
110     Api-'ol 

,,,..'01 


ioo1-.,  DeO'00 
'09"  Deb"'97 


9P'H(),tr  'lis 

L204 


I  2 1  >., 

I'MPi', 
OO'.i 
123 
101 


1244 

124 

101»B 

J  20  4 
103 


117     1204 


*  fiday;  lai  ,u      „i,,.    ,.,„     ,/.  i,,,,       ,.,      n,/    i/Due.i'ue    rtDiio.l'ly     It  Due  Aug    p  Duo  Nov    gDuo  Deo    (Option  sale  ( 


872 


Bond  Reoord— Cuatiuued— Page  2 


ii  u  .,-, 


.' 


I 

. 

1  '  '   VI   N 
I   M   S 

I   J 

M     . 

'  1  J  ll 
111  J  II 

( I .- 1  I  J    J 

In  ,  -    I'll"  A   ci 

II    111. I   A     U      I 

in.  mi  »in  I  190  \itl 

A  I,  ,,,|,    1 81  \    O 

iin  KH 
ihoii  \  al  . 

a  Pitta    Ste  Penn  I 

Col  Mull. in, i  l  ■  ..1947  j   j 

lit  L 947  J.J 

tl     See  Hoi 
in     .St-f  N  A  W 
Cuim  A  Paa  K:  .     L943  A-0 

Dak  A  i.i  Bo    5m  C  M  .v  Ml' 
i  a  Waco    &'««  M  K  . 
Del  Lmk  A  W  B07  \l 

Jlilflh  A 

1  at  .  ..a-... i  guai  7a  .... 

L918  j 

X  \  Lack  a  W  1st  6a  ..  1921  j 

Construction  5s l 

.i  A  1 1 1 1 1  ■  i . .  \  .■  4a     . .  1923  M 
ByT  Bin;  A  N  Y  Lai  7a    L906  \ 


Warren  l  -i  refgu  g3  as    1000  p 
Gel*  Jimi  Lat  Pa  Dlv  7a. 1917  m 

1917  u 

Alb  A-  Sua  1st  con  ku  7s.  L906  a 

Reglatered 1 906  a 

Guar  paid  6a 1906  a 


Registered 1906  a 

iratoga  lat  7a. 1921  M 

Reglatered 1921  m 

Del  Biv  Ki:  Bridge   See  Pa  RH 
Den?  tfi  B  or  Lai  con  (f4a.l8 

-d1  gold  4^8 1936  j 

Improvement  golfl5s...l928  j 
RioGrSogu    &««BloGr8o 
Dm  a  s  w  est  gen  a  t  ■-  5s  1929 
Mold  Ft  D    Bee  C  K  A;  I  P 

Des  M  &  .Mum     .SVc  Cli  it  X  W 
Dea  Mol  Un  Ry  1st  g  5s. .1917 
Del  M  a  Tol    See  L  S  A-  M  So 
Det  A  Mack  1st  lieu  g  4s. 1995  J 

Gold  4a 1995  j. 

Imma  Mldgrrncomea..l911  a 
Dct  Son  1st  g  4a  1951  j. 

Ohio  Sou  Div  1st  g  4a. ..19  11  M 

DulA  Irun  K.inge  1st  as.,1937  A- 

> tereit 1937  A 

2il  Os 1916  J. 

Dul  So  Shore  it  At!  g  58. .1931   j 

1>st  of  Miu n    See  81 1'  M  a  M 
jast  Teu  Va  A-  Ga    Ace  So  Ry 
Elgin  Jul  A-  Baal  1st  g  58.1941  MX 
Elm  Cort  &  No    See  Leh  A-  X  Y 

Brie  1st  ext  gold  4s 1947  M 

2d  est  gold  68 1919  M 

3d  ext  gold  4  4s 1923  M 

4th  ext  gold  5a 1920  A 

5th  ext  gold  -is 1928  J 

1st  consul  gold  7a 1920  M 

1st  consul  g  fond  Ts 1920  M 

Erie  1st  con  g  4s  prior..  1996  J 

Registered l!        j 

1st  consul  ,'fii  lien  g  4s. .1990  j 
Registered ;■ 

1'i'iiu  cull  tr  g  4s 195lJ  F 

Bull  X*  Y' A  Erielst  7s. .1910  J 

Burt  A  S  W  gold  6s 19081 J 

Small 1908  J 

Chic  &  Erie  1st  gold  5s..l982|M 
Jert  Kli  1st  g-u  g  5s....al909  A 


J-D 


M-N 


Long  Dock  consol  g  6s. .1935 
Coal&RR  lstcurgu 68.1922 
Duck  A  Imp  1st  cur 6s..  1913 

N  Y  A  Green  L  gn  g  5s. 1940 

MidRRofNJ  1st  g  6s.  1910 

X  Y  Sus  A-  W  1st  ret'  5s.  1937 

■2d  gold  4^s 1937 

General  gold  5a 1940 

Terminal  1st  gold 5s. ..1943 
RegU  $5,000  each.  ..1943 
^Yilk  &  Ea  1st  gu  g 5s.  1942 
Erie  A  Pitts    See  l'eun  Co 
Evansmlle  A  Terre  Haute 

1st  consol  Us 1921 

1st  general  gold  5s 1942 

Alt  Vernon  1st  gold  6s. .1923 


Sull  Cu  Brunch  1st  g  5s. 1930  A 


Eva-  Ind  L st con  gug6s..l926 

L\irs.'oA  So    See  Ch  M  A-  st  i' 
-T  lint  a-  Pere  M    .Sec  Pere  Mar 


J- 


104 


115 


iao    140 


•J'J    10(1 

..    70', 
lid     


1-2  7 


.     Ho 


1174 
1384139  v 
lio    ... 


1304 

1  IK      120 

L03"a 

113'd 


.  145  K 


112 


108  V 


151 


nil'.  Sale 

112     Sale 
112     113 


105 


1004 

944 

58  Sale 
874  Sale 
94  4  Sale 

1124 


115 


115     .... 

120 

118«a.... 

1138*1164 
119',  1204 

108*8 

13834Sale 

1364 

100%  Sale 


88     Sale 


954  Sale 


12534  Sale 


1354. 
♦113  . 
U17     . 


114^4 

120 


1174 


113 


1094 

110     

100     

111  115 


lit, in 


.III' 


'i  in l 
iii-j  102 
loi 4 loi< 


kin  ii 

10(1      J    111    ill 
S3      v 


103VM 


115  4 

134 'a  J 


1864D'  •  01 


\.,v'01 


ion        loo 
11  14  A  pi  '02 
1 27  4  J  an '02 


M5 
85  4 
95»* 


86  4 
854 

DO  4 


ffar'09 

\|u  '02 
1404      1U 
I  lo     on  '98 

lpr'02 
117         117 

Mar'02 
ll7«»Mar'0: 


I474I»<"01 
119  Ang'01 
115*4  Feb'02 
122    J'ne'99 

\pr'02 

1 1 1  \  I  ■ 

k.pr'02 
151     Jan '01 

1044       104  4 

112  112 

112  4     113 

894  Apr'02 


111     Feb '01 

102     J'ly'01 

9  4  4       94  4 
58  68 

87  8734 

88  944 

112%,  Apr '02 


11434Apr'0'. 


115    Feb '02 

1154  Jan  '02 
122  Jan '02 
110  4  Apr'02 
12134  Jan  "02 
1094  Jan  '02 
LS884  IS8S4 
139     Feb '02 

1004       19()a4 

99     Aug'Ol 
874       88 


944       954 

133     Jan '02 


I25s4  12534 
10334  Apr'02 
137     Nuv'01 


1184  1184 
109  Oct '98 
Mar'02 
Apr '02 
Apr '02 
Mar'02 
Jan '02 


118 
117 
103 
110 
110 


114  4  Feb '02 


123  4Jnn'02 
112     Alar'02 


116        116 


70 

1 


20 


1 

20 

100 

168 


40 
■3 

ioo 


300 


10 


1  o.i     mi- 


105     106 


115      II.', 

1344 


102 

75:>, 
1114 114  '•. 

UB7  4  I 


82        87 
824     8., ', 
91         90 '4 


L17V1904 

138 

i:i7\  1  11 

iit;\ii7 

10:14  1054 
110^4  117% 


11534  116»4 


1  (IS  ',  in-', 

1  1  1  :lM  11  1   '* 

1614 161  4 


101     1044 
1104  112 

1104  113'  4 
88       90 


924 

30 
8  1  4 
92  4 
112=8 


94  4 

eo 

87  &, 
954 

115 


111     11434 


115     115 

1154H51i 
121     122 
115     1104 
121     121»4 
los\1094 

138  142 

139  139 
9S410034 


874    90 


9314    95>< 
133      133 


123412534 

10334  100 


11841184 


11534  118 
115  4H8 
102      103 

109  1104 

110  116 


11241144 


12341234 
10834  112 


110     110 


RON  DM 

\\  1 


•ill....  1941 

A      |l.    ■,    1 

M  \\  .ft  Hi.,  (.1    i.i  1 
1   'al  . 

'  "»i  II  A  II  ...  I  1913 

v  la  Uy  I  m  ci, 1, 
u 
.  I'm,  in. 
1  Ida  V  G  .V   N..i 

I  ...in   a  ,1    .-,,-,    .N    V  Cl  111 

' . 1. iiiil  Rap  a   I  ml   See  I'.nn  l(  1: 

-   PI    I  .  1  in     See  si  I,  S  W 

III       1  '  I!  A    1  J.  oil  111-,   I  92  I 

S'i  .  (.'lies  A  U 

Hun  A    SI  Jo     Ste  c  II  A   u 
ouaatontc  See  s  \  x  11  a  11 
iiuck  Val  isi ,  on-,.. 1  i'i    ■  1999 
1  999 
A  H  V  lat  ext  g  4a    1948 

lluil-,1    I.  A     \\     I  .    .         fl  I     10   I'.' 

Houal  a    1  ,\  1 '.  11  Si 

Illinois  i  Yiiiriii  lat 
Reglati  red    1061 

1st  gold  3  4s 

Reglati  red  1951 

1st  gold  3s sterling... 

te.re.il  .....    1951 

Coll  llnial  gold  4a.   . 

Registered 
1.  N  i)  a  Tei  gold  4a 

Reglati 
Cairo  Bridge 
Loularille  Dlv  gold  3  4a  1953 

Reglatered 
Midland  i»iv  reg  6s       .   1921 
si  Louis  Div  gold  3a 

Rea  - 1    r.i.'ii 

1,1  34a 1951 

.  1951 
Spring  Dlv  1st  g  34s...  1961 
W  ■  st,  1  n  Lines  1st  g  4s..  1  96  1 

1:,  glatered 1  '.tr.  1 

Bellei  a  Cat    Lai  6a 

i'.h  1,  a  Shaw  1st  g  is 

Ohio 81  1.  a  NO  «  5a      1961 

Registered 195] 

Gold  34a 196] 

Reglatered 195] 

Mcinpli  lor   1  al  i--  4a      195] 

Registered  1951 

81  1.  Son  1st  gu  g 4s.. ..1931 
1  mi  hi  a  Wesl  See*  CC<S  81  I. 

inii  Dec<S  W  1st  g5a 1935 

1st  guar  gold  5s 1936 

fn.l  111  a   la  1st  g  4a 1950 

Iut&  (Ircat  Xor  1st  gOs..  1919 

2(1  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g  is 1951 

Jetl'erson  RR    See  Eric 

KalAAG  B    See  LB  A  M  S 
an  A  Mich    .See  Tol  &  O  C 
KCFtS  AM     .sv.St  I.  A.  S  F 
K  C&  M  R&  B  lstgu  gas.  1929 
Kan  C  &  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  A  1  tea  M  o  See  C  R I  A-  P 
KnoXVllle  A  Ohio    See  So  Rv 

Lake  Erie  &\Vl8tg 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5a 

L  Sho  &  Mich  S    See  X  \ 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 199 

Leh  Val  N  Y  lat  gu  g4  4s.  1  910 
Registered 19  in 

Leh  V  Ter  Ry  1st  gu  g  5s.  19  II 
Registered 19  1 1 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh  ANY  1st  guar  g  4s. .  1  9  15 

Registered 1945 

El  C  A  X  1st  gist pf  68.191  1 
Gold  guar  5s 1914 

Leh  A;  Jlml  R    See  Cent  of  N  .1 

Leli  A  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./tl931 

1st  consol  gold  4s 71193] 

General  gold  4s 1938 

Ferry  gold  4  4s 1922 

Gold  Is 1932 

Uniticil  gold  4s 1949 

Debenture  gold  5s 1934 

Bklvn  A  Mont  1st  gOs..  1911 

1st  5s 1911 

N  Y  HAM  B  1st  con  g  5s  1935 

N  Y  A  RB  1st  g5s 1927 

Nor  Sh  B  1st  eon  g  gu  5s  01932 

Louisv  A  Nashv  gen  g  68.1930 

Gold  5s 

Unified  gold  4s 1940 

Registered nun 

Coll  trust  gold  5s 198] 

Cull  trust  5-20  g  4s.  1903  litis 

Cecilian  Bratooh  7s 1907 

E  11  A  Xash  1st  e  6a. ...1919 
1,  Oln  a  i.i  \  gold44a...l93] 

N  0  a  M  I  si  gold  68 1980 

N  Oit  M  2d  gold  68 1930 

Pensacola  Div  gold 6s. ..1920 


^    U. 


j  .1 

j  .i 

J  .1 

I  D 

I  J 

A  l> 

.1  .1 

J  J 


J     J 


.1  J 
J.J 
\   O 


J  .1 
J.J 

J-J 
J    J 

Nl  8 
MS 
A  ii 
A  () 
\l  N 
M-N 
ID 
.1  J 
.T.J 
h'-A 
.1  J 
J-J 
J-J 
.1  J 
J-J 
KA 
FA 
J-l) 
MS 
J-l) 
J-l) 
J-l) 
J  D 
J-D 
J-D 
M 


J-J 
J-J 

J-J 

\I-N 
M-S 
MS 
J-D 
MS 


A-O 

A-0 
A-0 


J-J 
J-J 
A-O 

MX 
MX 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 
M-S 
A-O 
A-O 


Q-J 

S-J 

J-l) 

M-S 
J-D 
M-S 
J-D 
M-S 
MS 
A-O 
MS 
Q-J 
J-l) 
M  N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 
M-S 


I  Vol.  LXXIV. 


luce 

I 'HI 

I/.,  - 


II  i, I 


107 


i  I.,', 


102 
113 

112 


90  ', 


1  III 


III., 


1  154 

113      

1044  lo7 


loi'i  1064 


1  12:i, 
1014  102 


120 
87 


.  10134 


1133b. 

ii/o" ', 

131"  \ 
129»8  . 


I  Ol  '  i  Aug'Ol 
101  4 Oct  '99 
IOO  Xov'00 
11 34  Feb '02 

iai"  m  aV'b'i 

90  Nov'98 
131  Apr'02 
124     Bep'O] 

104s8A|ii'(l2 


1004. 


110 


108 

107 

103      

125  4  120 

1014  Sale 
75    Sale 

1194 

97 


72      723g 
72  4  Sale 


12141234 

1174.... 

1124.... 


1104. 


1104. 
ii"74 '. 


1084. 

■*96"; 


104    1064 


1194. 


103     1044 

iofm;;: 


1074 

11478 

112 

112      ....  . 

122 

116 

102 '-Sale 


113 
100 


101 


1 1 5  'a  . 
118     . 

i  a  1 4 . 

1244. 
1104. 


ii 
1  n.s<   ,s,ite 


lliii/i 
Inn      • 


A„ 


1064  '■'  '■  U 

•  in  ■ .  i  ■ 
1144     ii.,'. 

00  9l)i, 


Jan 


ill'     ,i 


90 


111 


0'. 
,\    III 

ar'O! 


90\ 


111'., 


loo     Mai  ii 


\pr'()2 

fill  '(Ml 

10  1  4  Mai  02 

1024 Api  " 


105     Apr'02 
102      0(  1     HI 

\pi  '02 
98      J  an '00 


1014  Apr'02 


123    May'90 
904  k.pr'0] 


ioo    Oct '01 


101     Mar'02 
105%  Mar'02 


loa^  Mi, i  i'.' 
127  Apr'02 
I  no         j  in  )., 

75  7.r 

119     Mat '02 

96  4  Mar'02 


724       723| 
034  Oct  '00 


122  Apr'02 
11738Feb'02 
113     Jail '02 

U04Feb'02 


1114     1114 

Xov'Ol 

1204  Mar'02 
1 09  4  Oct '99 

109     J'ne'01 


97     Nov'01 


101 4  Sep '99 


122     Mar'02 


10334     lOOTi 
104      Fell  '02 

100  Oct  '00 

101  Apr'02 
111  Jan '02 


i'ne'01 
112  Mar'02 
112'-,  J  an  '02 
1  12  4  Apr'02 
121  121 
117  117 
1024  I02*j 
100  Jan '02 
115  Fete  ( 12 
li'O'  \pr'02 
100  Dec 'OH 
115  Mar'02 
108  Jan '98 
1304  I'd' '('2 

V.pr'02 

\lai'02 


140 


201 


/.'.iii//« 

.S'I  li, v 

Januat  y  I 


lll,,l, 


1004 


mi, 


1  15^ 


ioa    1064 
iii«J 


95  4    97 


10741114 


lotl     106 
116     116 


105     100^ 


105     106 

ibo'*aioi4 


1134114»4 


1294  131 
I. 


104nB104'ss 


101     104  4 
105<%105»8 


1(10  102-T, 

123  127 

100  108 

75  80 

110  4H9 

95        97 


714    74 


1204122 

lie    1173* 

113     113 
109     1104 

ioo"  iii  >i 


U8»4l204 


1214122 


102     104 
104     104 


'.".)      102 
111      111 


112  LIS 
1 1  2  4  112  4 

1 1 2  4  114  4 

116      117 

100  4  103 
100  100 
115      11 5 

100  4  1014 


1144115 


1304 

122 

116      It  us, 


MISCELLANEOUS    BONDS— Continued  on  Next  I'nge. 


Ons  and  Electric  Light 
Ch  G  L  A  C  Cu    See  P  G  d 

Columbus  5g 1932 

('oiui  Ry  a  L    .s'i  •   Streel  By 
Cuu  (jas  Co     s'  ePG  <S  C 

Detroit  City  Gas  -  5a 1923 

Set  Gas  Co  con  1st  g  5a.  ..1918 
Ed  El  ill  Bkn   i  i.a  p 

BdEIU  SeeN  Yi.  a  E  1.11  a  P 
K([  Li  LX  Y  1st  con  a  5s. .1932 
E(|  G  A  Fuel    See  PG  <S 
tia.s  a  .1949 

Gr  Ban  (.  i.e.'  Is1  c     i  ..1915 
K  C  Mo  Gas  i'o  ..1922 

Kinge  Co  i-.i  i.a  !' 
I'm.  liaee  monei  r.s.. . 

1  11  ilKn  lal  1 

l^ici  L9  Q-F 

Uui  Fuel  ' 


J-J 


J-J 

F-A 


M-S 

J-D 
FA 
A-o 
A-O 

A-O 

J    .1 


954  Rale 
100    


117     122 


135 






954       054 

105      Oct    01 


1184  Oct    "1 
Oot  '01 


k.pr'02 

M.ll'O'.' 
Hi'.''* 


92  4    97  4 


124 

9,       U8 

107  4  1  10 


Qua  mid  Electric  I  jghl 

Newark  Cons  Gas  con  g  5e  19  is 

X  \  (.  F  1.  11  a    P        ■      .1948 
Pnrohase  money  s  Is  ..1949 

i:.i  1:1  ill  lal  i-.'iiv  g  5s  .  1910 

ol  gold  5s I99i 

W.i  1  M  con  g5sl930 

Paterson  &  PG  A  1         -  1949 

is  a  c  1st  gu  k  6a..  190  1 

2d  guar  gold  Os 190J 

I  st  con  gold  6s 

lloruudlng  gold;,,-. . 

ChG   1  A  I'K.    i 

( 'un 

Eq  (i  A  V  rii  I 

M  11  Fuel '  - 

ton  '.  A    1   1    :  ■  1  .1919 

\\  cslci  n  Gas  Co  col  1 1 


96 ' 

1064 ■ 

121       , 

197 


1  LO 

1164  Apr',' 
964        90 ;  i  1 10 

\ 


98  t 
104 


•   ir'02 

M'i'('2 

i  on    ; 
Hi)        no 

'pr'OS 
1044  ' 

HI  '0 

1 01) 


•Nui  Latest  bid  and  asked  thla  week      a  Due  Jan     d  Due  \\>i    a  Due  May    a  Due  J  0  Duo  Oct 


APRIL  86,  100a.  | 
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BONDS 

N.  Y.  STOCK    EXOll  A  NIIF. 
\\  |.  UK    BNUINO   A  PHIL  23 

i in  a    n;imIi\     i  OontimitA  i 

si  i,  Div  i.i  sold  0a         1921 

2d  fold  8h      L980 

Hender  Bdge  Ltd  atg6a  L031 
K  mi  nek  y  Cent  gold  4b  LU  i 
I. a  N  a  M  a  M  I.i  :•!  %a  L046 
N  Ma  A  S  I  mi  14  it  r  ...  I'.':;, 
Pens  a    vii  i  si  (tu  g  6s..  192  1 

S  A.   N   A  hi  con  gll  g  5s    .  I '. 1 : 1 1 . 

sink  hind  golfl6B L910 

I,  a  Jefl  Bdge  i  lo  "ii  a  is     L9  i.' 

1,  N    A  A.  I'll      ,SV,    0    I   A.    I, 

Milium  Colli      .SVC   1.  S  A     M    9 
:i  1 1 1 1 m  1 1  .i  1 1  Rj  oonsol  La.  1090 

Registered 1990 

Metropol  Ki  Ihi  g  Ob 1908 

Man  s  \v  Colonla  g  5s    ..  1984 
MoK'pl  A   it  v    See  N  v  Cent 
Metropolitan  El    Sea  Man  Ry 
Mm  Cent  oonsol  gold  4s..  19j  I 
1  st  oonsol  Income  g  3s. a  I  939 

•jit  i Mui  Income  K  8s..al989 

Eaulp  a  coil  guldos L917 

2d  series  gold  6s 1919 

Md\  I  Qternnl  1st  oon  g  Is.  1977 

Me\  Nat  LHt  6a  oil's  dep.. 1927 

cits  ol  dep2dlnc6s  a./i  1917 

Ctl.s  dl  dep  -J < l  me  lis  U./i  1917 

i  in  ii  I  %s  in-  i) 1926 

1st  oonsol  is  tw  ii L95] 

Jin  North  1st  -did  68....1910 
Mlcli  (  rni    Set  N  V  Cent 
Mia  .ii  .\  .i    See  Erie 

Mil  h  S  it  VV     See  Chic  &  N  \Y 
Mil  &  Mad    See  Ohio  A  N  W 
Mil  &  North    «««  Ch  M  Ai  St  r 
Minuet  si  l,  Isl  gold 7s. .1927 
<  Iowa  Ex  Utgoltt78 1909 

Pacilic  EX  Isl  gold  Us. .11121 

South  West  Ex  lsi  g  78.1910 
1st  consul  sold  5s 1934 

1st  and  refund  sold  4s..  till'. I 
Minn  &  St  L  gii  Sec  BCK&X 
M<fePlst5s8tpd4slntgu  1980 

MbSM  &  A  1st  g4intgu  192(1 
MStPifcSS.M  oon  g4  nil  gu'38 
Minn  Uu    See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  4s (71990 

1st  ext  gold  5s 1944 

St  D  Div  1st  ret  g  4s. ...2001 
Dal  it  Wa  1st  fin  g  5s.. .1940 
Kan  C.t  Pac  1st  g  Is.. .1990 
M  K  itTuf'f  lstgUg58.194V 
Slier  Sh  &,  So  1st  gii  g  5s.  194: 
Tebo&  Neosho  1st  7s.. .1903 

Mo  K  &  E  1st  gU  g  5s 194' 

Missouri  Pacific  3d  7s L9O0 

1st  eonsol  gold  6a L920 

Trust  gold  5s  stamped. al917 

Registered a  1917 

1st  coll  gold  5s 1920 

Cent  Br  By  1st  gu  g  48.1919 

LeroRA  C  V  A  List  g  5s  192C 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5.s...  L938 

Sti.  IrM&Sgen  cong5sl931 

Gen  con  stamp gtd g  5s  1931 

Unified  &  ret  gold  4s. .1929 

Verdi  V  1  &  W  1st  g  58.1926 

MissKiv  Bridge  ,S'eeChio&  Alt 

Mohife  Knni  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  58.1946 

Mob  <fe  Ohio  new  gold  6s. .1927 

1st  extension  gold  Gs../il927 

General  gold  is 193s 

Montgora  Div  1st  g  5s.  .1947 

St  L  &  Cairo  gu  g  4s 193] 

Collateral  g  4s el930 

M  <fc  O  coll  is    See  Southern 
Mohawk  &  Mai    See N  V  C &  H 
Monongahela  Hiv    See  H  it  O 
Mont  Cent    Nee  St  P  .VI  &  M 
Morgan's  La  &  T     See  S  P  (Jo 
Morris  ,t  Essex  See  Del  D&  W 

^fa8ll  (;hat  it  St  List  78.1913 
I  1st  eonsol  gold  5s J  92s 

Jasuei  Branch  1st  g  6s.  .1923 
McM  M  W &  Al  1st  68..  1917 
T&  P  Branca  Is!  tfs.„.1917 
Nasli  Flor  &.  Slier  .Sec  D  it  .X 
New  H  &  D  .Sec  N  Y  N  H  &  II 
N  J  June  Kit  .SeeN  S"  Cent 
New&dn  Bdge  See  PennCo 
N  O  it  N  E  prior  lien  g  6s  pltf]  D 
N  Y  Bklinfe  -Man  Bell  See  1.  I 
N  V  Cent  it  11  R  1st  7S...1903 

'i i  go: 

Gold  i ii. .i  tgage  3  %s 1997 

i 1997 

Debem  ure  5s  of.. .1884-1 90 1 

lered 1884-1904 

Beglst  deb  5a  of.. .1889-1904 

Debenture  g  4s 1890-1905 

iiitiI 1890-1905 

lielit  eerts  ext  g  4s 190 

(1 1905 

Lai                   ..II  u,  3%s.. 
Registered 1 99  .- 

Mich  Cent  COll  g3%S....1998 

Registered ]99- 

Beech  Creek  lstgu  g4s.  1  936 

iteretl 1930 

2d  gu  gold  5s [986 

.  <t  Ait  1  si  gn  a  4s...  198] 

..    Ii'    LI      I'.ll   Mill     ' 

lstsf  imgu  g4sser  A   191K 

Oouv-ife  (is*  e  1  it  go  g  5 


■a 


A  0 


hi  i.lmi 

April  •■'■' 


Bid         Ath 
1    i>» 


100    

IIC.I'-J 

1 1 1  ■■'( 

1  13  ■.,  !   I    i 
III        IK. 


'  1 00 


105-l.|S:ile 


LlSia  1  11 


81  Salo 
3l:li  Sale 
23 '.j  Sale 


SO ^g  Sale 
100 14 


148     . 

121  . 

127.'i  . 

122  4  . 

12  1  Hi  . 
101'g. 


97 


10034  Sale 

84     Sale 

108 


102  12. 

90  w>. 

105  1<s. 


Ill  "2 Sale 
113^115 

125^8 

107     Sale 


107 
93% 
100 
10412 
115% 
116% 

"94% 
103% 


108 
Sale 
109 


Sale 
116i* 

Sale 


112V4 

93  Sale 
90       95 

13158 

127% 


114% . 

92:,4  . 
100  »4. 


1273.il28% 

114>4 

119      

llO1-! 


104 
103  Tg 

109 

nr.i 

102''i 


1043* 


101% 
101 14 

1 0 1  ■■■■x 
101  U 

:>.,'.t 

"95" 


Sale 
'y'5'4 


1  17%. 


93 


Weei 
Kttnyt  or 
1. ust  Sale 


i.Diu 

77% 
1  13 
loo11, 

1  in'. 
I  I  1  ■■', 

1I3'„ 

1  IB 


High 
1  ■■  ■  lh" 

Nov'91.) 

A.pr'02 
Mar'02 
ETeb'02 
Mar'02 
Deo'01 


No 


100    Mar'O] 


lor.'i    lor.-', 

105'.,  May'Ol 
114  III 


S3'',         M> 
88%       85 
24 


90-Vriy'OI 

101  h'e'b'O? 
9934   Dec'OI 

4tt'j  Mar'02 

102  102 
SO  8078 

105     Muy'00 


147%  fan '02 
121  Apr  '02 
120%  [26% 
121  Jan '02 
124%Apr'02 
10478      105  la 


103     Nov'01 
98    Apr '01 

IOC4     101 

83%       84% 
107%     108 


106%  Mar'02 
91%  Mar'02 
106        106 
105%  Jan '02 


111%  111% 
11334  Mar'02 
12584  Apr  '02 

107        107% 


107        107 
93%       93% 

100  May'Ol 
104%  Apr '02 
114  Jan '02 
116%  117 
115%  Dec'OI 
94%       9434 


110%J'ly'00 
93  93 


131«8     131°s 

127     Feb  "02 

9834Apr'02 

111     Feb'02 

99      Oct  '01 
95%  Nov'01 


128  Apr'02 
116  Mar'02 
113     Dec'99 


111     Dec'99 


10378 
L03"a 

1  09 

10s  '.J 

L0234 
102% 

109% 
101% 

100', 
101  'g 
100'« 

95% 
94% 

111% 

106 


Apr  '02 

!i>:;-\ 
Apr'02 
A  pi  '02 
Apr'02 

Apr '02 

Sep  '97 

Apr'02 
Jan '02 
Apr'02 
Not'OI 

95  '-, 
9  1 

95  '■ 

Sep  '01 

J'ne'98 


95     Apr'02 


Ids 

"'7 


22 

,1 
256 


69 

245 

19 


63 


01 


27 


m 


LO 


1  12 

19 

15 


l:, 1  a  ./■' 

.Ill  II  III!  I    1/     I 


1  .....     11  mil 

1     . 
77%     .,' 


90     loo.', 
110%  110% 

112      mi.„ 


107% 


LIS      I  ll'- 


so        85 
80%      '•' 

2  L        25  'g 


L00%  101 


35 
L02 

80 


Hi', 

102', 

81% 


147%  117% 
119      121 
L26%  127.'.i 
121      121 
120%  12  1  Uj 
103%  106 


98     101% 
si  %    84% 
103     108 


102     106% 

90%    92 

104%  1073s 

101%  105% 


111     113% 
11334  11434 

L23%  12.V, 
10634  109% 


106     108a4 
91%   95 


104%  107% 
114      114 
116%120 


92%    95 


93       D3% 


130  131 ^ 

127  128% 

98  99 

114  116% 


126%  198% 
114     116 


103%  UU 
103%  1".;;- 
L08     109% 
L08%  109 
L04 
102%103»4 


101%  101  '1 
L00%  100% 

loo'..  101".a 


95 

93%  96% 

93',  97"v 

93  96 


93       95 


KOMIBJ 

N.  V.  ST'"    I  '■!■ 

Wi..i,  1      1:1.1  •'■   ArlMI,  ".. 

N  V  Cent  A  H  ii    ( '  ontlv 
Moll  .      lal  1        1  1991 

1 1, come  .'•".  1  09! 

N  .1  .1  line,  11  ga  lsi   la     .  1981) 

1   ,         1,1,  .1  19  16 

n  \  a  I'll  1st  oon  "ii "  '     1 119  I 

Nor  A.  .Mont  Isl  gn  g  5a  L916 
West  Shore   1st  is  gu 

hi  rii  186] 

l.nki   I  ■lion   COUSO]  'M  7m  1903 

Roglatered L903 

cold  8%a 199 


d 


.1097 
1006 

193 

I9:i  I 

.  1932 
.  193  1 


Reglstl 
Del   Moll  A   To!    1st  7h 
K  il  A  A.C  H  1st  gill 
jMllllon  CI    RR   Isl   •'•:< 
I'll  I:.  McK  A    Y  lstgu  lis 

2d  guar  Cm 

McKeeScft  It  V  Isl  •• i.  .CO 
Mieh  Cent  Isl  eonsol  7s.  1902 

I    i  .  oiisol  5s 1902 

Us 1! 

IB  L931 

Registered L93] 

is   19111 

Registered L940 

Hat  C,t  Slur  1st  gUgSs.  19S9 

N  y  a  Harlem  g  3%s...2000 
Registered 2000 

N  Y  &  Norlli  1st  g  5s...  1927 
It  WA  oeon  Isl  e.\t5s./tl922 
Oswe  ,t  R  2(1  gU  g  58.. .61015 

HWAOT  k  lstgu  g -5s. 191s 

Utica.t  Rlk  Rivgug  ls.1922 

N  Y  Clue  A,  St.  k  1st  g  4s.  1937 

Registered 1937 

N  Y  <fe  (Ireenw  Lako  See  Erie 
M  Y  it  liar  See  N  Y  C  <t  Hud 
N  Y  Lack  &  W  teDL&W 
N  Y  L  K  <fe  W  See  Erie 
N  Y  &  Dong  Br  See  Ce  n  t  of  N  .1 
\  2  &  N  E  See  N  Y  N  H  &  H 
N  ViN  Hit  liar  1st.  regis. 1903 

Convert  del)  certs  $1,000 

Small  certs  $100 

Ilousatonic  R  con  g  5s. .1937 
N  H  it  Derby  con  g  5s..  191s 

N  Y&N  E  1st  7s 1905 

1st  68 1905 

N  Y  &  North    See  NYCAH 
N  YO&Wref  1st  g  4s... 91992 

Begis  $5,000  only i/1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  B  B    See  Dong  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Xor.t  South  1st,  g  5s 1941 

Noriifc  West  gen  g  (is 1931 

Cmprovem't  &  extg6s..l934 
New  River  Istgt'.s.  1932 
N  it  W  Ry  1st  cou  g  4s.  1  990 

Begistered 1996 

CC&TlstgugSs 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Cnl<&  N  W 
North  Ohio    ,S>e  D  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s.  1997 

Registered 1997 

Genera)  lien  gold  3s &2047 

Registered <*204  7 

C  Bit  Qcolltr4s  Sec  Gt  Nor 
St  Paul-Dul  Div  g  4s....  1990 

Begistered 1 99i 

StP&N  P  gen  g  lis....  1923 
Begistered  certitic's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consul  gold  4s 1968 

"Wash  Cent  1st  g4.s 1948 

NorPacTerCo  1st  g  6s.  .1933 
N  or  By  Cal    .Sec  So  Pac 
Nor  Wis    .S'ee  St  P  M  <fc  O 
Nor  it  Mont    .See  N  Y  Cent 

OlndifeW    ,S'eeC  C  C&  St  1. 
lno  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  it  Cal    .Sec  So  I'ac  Co 
ore  RR  &  Nav    .See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  it  Rome    See  NYC 
O  C  F  &  St  P    Nee  V  &  N  W 

Fac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    ,S'cc  Mo  Pac 
Panama  1st.  s  rmidg4%8..1917 
Sink  fund  sulisidy  g  6s..  1910 
IViin  CO  gu  1st  g  4%S.    .      1921 
Registered 1921 

Guar  8%s  coil  trnsi  reg.  L937 
Guar  3  %scoll  tr  ser  B.  .  i  d4  i 

C  St.  Li  &  P   Isl  eon  g  5s.  1932 

Ri  gistered 1932 

Ci  it  P  gen  gu  g4%sserA.'42 
Series  a 1942 

Series  C  3%8 19  IS 

Series  1)  3'gs 1950 

Erie  a,  Pitta  gu  g3%s  B.1940 

Series  C 1940 

\,ftc  kdgegi -ngug 4%sl945 
PCC&S1  l.gu  4  %s  A. ..1940 

Series  B  guar 1942 

Series  C  gnat 19  12 

Series  D  4s  guar 1945 

Series  E  3%  guar  g 19  19 

Pitts  Ft  Wit  C  1st  7s.    .1912 

2d7s 1912 

3d  7s M.912 

Penn  1CR  1st  real  est.  g  is.  1923 
Consul  sterling  g  (is 1905 


\t  8 

•  p 

P  A 


F  A 
\  O 
A  (1 
J  .1 
J.J 
J  D 
.ID 
J  l> 
J  Ii 
I '  fl 
.1  J 
J.J 
J.J 
I  J 
J.J 
M  N 
M  -N 
MS 
MS 
IJM 
J- J 
J-J 
J  D 
WIN 
M-N 
A-O 

A-0 

]|'-A 
NIK 
J-J 
A-O 
A-0 


J-D 
A-0 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-P 

.T-D 
.ID 
F-A 

Q-F 
FA 
A-O 
J  - 1 ) 

<l-M 
J-J 


J-D 
A  O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

A-S 

AO 
J-J 
A-O 

M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
.1    J 


/.,  iila ./ 
Apt 


Bid 

lo. 


I  1:;',  lit1, 
1  1  •  .,  1  18% 

L08     

I'r.'i 




11 .  . 


1  km,  1 

LO       Uec'01 


MX 


in  1,  a, 


I  II  1  ,  I  !.,', 


1  10% 

I30       



I".      H 

115      

128'...  Sal., 


122% 

sale 
111      


110       111 

106%  Sale 


220     . 

i35"  \ 
117%. 
109-'4  . 
1063.!  . 


104%  Sale 


135% 

132% 

130      

101% 102 


109      

103%  104 


105%  Sale 
74%  sale 


102     Sale 


94% 

118%.... 


114 
107 


116% 


1141.. 

102%  103% 
102      ... 

1  1 -■',  ... 
1  12-'s... 


97%    98% 

121  %  ... 


122% 


I! 


L04%. 


102 


111  .... 
11  L%.... 
114%  LI  5  >g 


ION'h... 
90%    97-^ 


111 


I  13 


I  I 


|.i  '1)2 
fill   .11 

II  I       I 


127 


Ma, '02 
101  1  ob'02 
1  I8'.M  Dec'OI 
1 28  'g 
130  .1 
llo  1 ...  0 1 
lllli'gNov'OO 

1  l'57„Mav'(l(. 


121  %  I.  I.  '.-■■ 
12  l'i  12  4;', 
I  l:',:'.,  Jan  '02 


1  Kl'g  Nov'OI 

106%     106% 
107     Dec'OI 


100  Dec'OI 
214  Apr'02 
212%  212% 
135%  Jan '02 


Hi"  Jan '00 

106%  Mar'02 

104%     104% 

101%Nov'98 


116%Mar  02 

135%  Apr'O'J 

133%  Mar'02 
135  Apr'02 
101%     LOS 

100%. T11 11  '02 
107%  J  1  .  '01 
104%     104% 


105        105% 
103%Apr'02 

74  %        74% 
72     Apr'02 

102        102 


130%Dec'01 

132  J'i  .  '99 
122  Apr'02 
110s8Apr'02 
100  Jan '02 
94%  Feb '02 
119     Mar'02 


l!2%J'ne'01 

110     Apr'02 


113%  Mar'02 

103%  Dee  '01 
102  Apr'02 
113  Apr'02 
112  Mar'02 
102  Nov'98 
98%  98»8 
123     Jan '02 


121     Oct  '00 


102     Nov'OO 


I  LP,  Apr'O 

I I  i:'i  Apr'02 

L16%  Fell 'Ol 
lOI'rl,  Nov'OI 

97  May'Ol 
131  '.J  Mar'02 
130  Feu'02 
L30  Apr'O] 
L10%Mar'02 


100   1 


LO 


[<.,', 


101    V 


1  I 


1  2  I  %  I  2  I  % 
12.pi,  127% 
113  9   II   1  % 


lll.,%  10S 


204  %214 
207     212% 
L35%  135% 


L06%  106% 
103     105% 


116%  116% 

134%  135% 

..    132       133% 

-    135      135 


98 


51 
35 


101  -z  104% 

100%  100% 


101%  104% 


104%  106% 
L03%  105% 

73%    " 

72 


100 


75 
102 


121     122 

1  1 0  %  1 1 2  % 
100      100 

91%    94% 
115      119 


110     110 


112      114% 


101%  102 
111-'%  113% 
111%  112% 


97%    99 

123      123 


1  IT',  1  16% 
114:i4  115% 


1 3d      131% 
130      130 


110  1.110% 
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Telegraph  and  Telephone 

Am  Telep  *  Tel  coll  tr  4s  1929 

OOlIll  .2397 

Ri  g'-t'  red 2397 

1  A.  1  col  1 1  ggf  5s„1920 
Met  T  it   I    1st  h  r  g6s... 
Mill,  l,ii  ']  -    .V.-iin  I,,, 

N  Y  ife  N  J  Tel  gen  -  B  ...  1920 

I  ell  U     Nee  Wt 
West   1,1,                    •  hi  5a  1938 
Fd  and  real  est  g  4  %s. . 
Mm  tj'ii  Tel  ■  fund  6s.. .19]  1 
I  /,-., r.101 

«  onl  11  nd  Iron 
Call  Coal  Mm    See  'I'  0  I  *,  P. 
Hit  Coal    See 
A  I  !>•  v  Co  go  v  6s  L90U 

n  gold  Un       1  9  19 


J- J 

a.  j 

h 

MM 

M-N 

J    .1 
M 

M  N 

JJ 


J-J 

M  N 


1)2%  Halo 

uii'i'.'.'.'.'. 


1  r 


100     .Mar'02 

loo'..  Apr*02 

ml,  '00 

109      Oet '99 

111       No-.  '01 

113%  Oct  'Ol 

112%  112', 
109%  109% 
112%  Apr  '02 


55 
115 


Nov'OO 

Apr'02 


99-„  L00% 
100'g  loo'g 


112  113% 
107%  109% 
1  12%  113% 


112       115 


Conl  and  Iron 

Col  Fife  I  Co  gen  8  I  g  5s..  1913 

Convertible  del)  g  5s...  191 1 
De  Bardel  0  &  i    See  T  I 

i.i  id  ,  i  oil  &  c  Lstg6s..  1919 
Jell  &  Cleardt  I  lstg5s    L9  16 

2(1  gold  5s 1920 

Kan  A  II  CA,  C  1st .  fl  ,g58,  19.,  I 
Pleas  Val  Coal  Isl  (•  s  l'5s.  192S 

Ro eh  a.  pii  (  a  I  our  in  5s.  1946 
Ti'iin  Coal  T  Div  lsi  giis.itPM  7 

liirni  DlV  1  si  consul  (is. .  191  7 
1  ah  '      M   '  lo    1st  gu  g  6e.  I''"1' 

in  BarC  A  I  Co  gu  g6s.  1910 

Wll   L  E4   PC  C„  |     I .,..,,,,    1919 

Vlllllllliielni  inu  iV  ludiiKlriiil 
A  iner  BlOycle  I  I'delien  5s  HII9 
,\ni  i  lot  Oil  ext,  4%s 191  ., 


F-A 

I'. A 

A  (i 
J. Ii 
J-li 
.1  J 
.1  .1 
M-N 
A-O 
J  J 
J-D 
F-A 
J    J 


M.S 

ii    |.' 


107- 
1  lo 


,  :  os 

Sale 


1  III 

1  12 

1  12 

Loe 

71 

100 

72 

1  05 
L06*8 

L08 

lo, 

so 

LOO1 

LOS 

I'lj" 
i  i  • 
LOO 

un 

82 


1  or,  i. 

up, 

Jan  '02 

Mm '97 

I',  I) '02 
I  in  '00 

ipi   i. 
i  L2% 
in  h'oii 
Apr'02 
Jan '00 


latest  Mil  and  ankeil  this  week,    a  Duo  Jan     ■  imuMajf    pDueJ'ne    /iDiieJ'ly     p  Due  Nov     s  Option  mile. 


09',       72% 
loo    A.pr'02 


2  1 
1055 


L8 


5  I 


103       106 
102--„  111% 

10S       IDS 


L06     ioo% 


I  os     ill  % 
10.1      l  i  ■_•■•, 


101%  10  1 


50        73 
99%  101 
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i 


. 


J  i- 

ruin 


V  o 


1: 


N         11 

biuUi  West  1st  a;  4a    1939 

.::.  ('fill    1  1 

Bio  Or  Jul 

Kio  gi  bo 

Koch  ifc  I'll  ts     Sfe  H  K  a   I 
Komi-  u  a)  dt  •  >a    See  N  ^  I  lent 
Rutland  1  •  I'll 

Bat-Can  .  1949 

w  M.uii 

Lake  C   .  ■  .1913 

St  Jo  A  lir  [si  1st  j 
til  l.att  A  Ailliou  1st  g  da.  l'J'.H. 

2d  gold  6a L9t)tJ 

St  L  <te  Cairo     &««  Mo6  A  Ohio 

Ht  Lat  iiuu  Mount 
MILK  C  A  M    8w  Wabaab 
bt  l  M  r.r    .s,,   C  BB  a  ol  St  1. 
bt  L  A  s  l  ran  2d  g  lis  CI  it  1006 

1-3  C 190t 

General  gold  6s 193] 

General  gold  ."is 

M  L  A  8  F  BB  gold  4a..  1996 
boutliw  Div  lstg  5s..  19 17 

Keluudiug  -j.  Is 1951 

Registered m.'.i 

K  u  Ft  B  A  M  oon  g  6a..  L92£ 
K  ( '  Ft  S  A  -M  Ky  ref  g 4a 1936 

Begiatered 

St  Louis  bo    See  Illinois  Ceut 
St  Lb  W  1st  g4s  udotfs 
2il  g  4s  ino  Until  0tf8.. .1>198U 

Trust  Co  ott.s 

Ony'aPtTerlstgugOa  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s. ..1909 

1st  consol  gold  i5s 1933 

Kc  gis  t  e  red 1 933 

Reduced  to  gold  4%s.. 1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Beglstered 1937 

KMinn  lstdiv  lstg  5s. .190s 

Registered 1908 

Nor  Div  1st  gold  4s L948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  Gs 1937 

Registered 1937 

1st  guar  gold  5s 1937 

WU1&  b  F  1st  gold  5s..  1938 
St  P  <ft  Nor  Pac    see  Nor  Pac 
StPifcS'xCity  AceCStPM  A-O 
8  Fe  Pros  A  I'll  1st  :;  5s. ..1942 
8  A  &  A  P    See  fo  Pac  Co 
8  F  <fc  N  P  1st  sink  t  g  5s. 1919  J 
Sav  F  &  \V  1st  gold  6s. ...1934  A 

1st  gold  os 1934  A 

St  John's  Div  lstg  4s. ..1934  J 
Ala  Mid  1st  gu  sold  5a.. 1928  M- 
BruDs  it  \V  1st  gug4s.. 1938  J 
Sil  bo  Oca  &  G  gu  g  4s. .191s.  J 
Scioto  Val  A  N  K  See  Xur  a-  W 
Seaboard  All  Line  g  4s  ...195U  A 

CoU  tr  refund  g  5s 1911  M- 

8eab<fc  Roa  1st  is 1926  J 

Car  Ceut  1st  oon  g  4s. ..1949  J 
Sher  Shr  &  bo    See  M  K  <fe  T 
SilbpOca&G    i'e<>  Sav  F  &  W 

Sod  Bay  ifc  bo  1st  g  5s 1924 

So  Car  &  Ua    See  bouthern 
So  Pac  Co—  Coll  tr  g  4  %s..  1905  J 
Gold  4s  (Cent  Pac  coll).  A-l  949  J 

Beglstered £1949  J 

A<fc  X  \V  1st  gu  25s 1941  J 

Cent  Pac  1st  ret  gu  g'4s  1!>49  F 

Beglstered 1949  F 

Mort  guar  gold 3 His.. £1929  J 

Beglstered fcl929  J 

Oal  Har  A  s  A  1st  g  ds. .1910  F 

2d  gold  7s | 

Mex  &  Pao  1st  g  5s 193DM- 


J-D 


MS 


J.J 

D 
D 

I) 
J 
A 
A 
D 
D 
A 
D 
X 


117 


I  (Ml 

111      1  Ii) 


i  B  i  Hi . 

lu    . 


101 


mm. 

10l% 


90%  Sab) 

90 


mi     Bale 
1  92%   98 Hi 

in     '.'.'. 

no    ... 

...... ...... 


t.uw        iJiyh 


ills*  M 


-\u 


ml      Ocl    00 

1 

uat  02 

117     Ja 


137     :■ 
107%  0 

1 20      i  • 


•••>••    «■ 


111 


no    lio^ 

110       Ull% 

131%  133 

117%  117% 
98%.. . 


97 %    97% 


129 

91%  Sale 


100     100% 
87     Sale 
81  Hi  Sale 


113% 

141  %  bale 


117%. 
107     . 


105  Ha. 


U06%. 
i40% ; 


124  Hi. 
126%  . 


*110     U5 


129*4. 
114     . 

95  . 
110%. 

90  Hi. 

93     . 


86«8  Sale 

10434l05J4 

114     .... 

9634.... 


103 


101     101 H2 
95%  Sale 


102»e  Sale 
88  Hi  bale" 


9H       J 

loo  Hi  l 
nil  101 

99%       -.'-.'  'i 

\|.i  'hi 

90    Apr 'US 


mi       mi 
Mm  02 

97      Jan '(I 

I L  8  Hi  Apr '02 
82  Feb '02 
98%       UJJj 


10H«Kov*0J 
"98 98% 


110%     HC-j 
llOMlm-'ii 
132%Ai»r'02 
117%Aiir'02 

98%Feb,02 
100     Jan  "02 

97  Hi       97  Hi 


123  Hi  Doc  '01 
91%       91% 


100%     100% 
86  87% 

81  81  Hi 


114%Apr'02 
141%  141% 
137%  Feb '99 
115  116 
116%Anr'01 
118HjApr'02 
109  109 
100  May'01 
107%Mar'02 


111 
107 

110 


128  Apr'00 
14l>4  14H4 
115  Apr'97 
125  Apr'02 
125%  Feb '02 


111     Ang'01 

11334  Dec '01 

128     Dec'01 

123     Dec'99 

95%Nov'01 

111     Dec'01 

87     Aug'01 

93     Apr'02 

85  86% 

104%     105 
10434  Feb  '98 

96l4  Mar'02 


100     Dec'01 

101%     101k: 
95  95% 

95     Apr'02 
111     J'ne'01 
102         102% 
99%J'ne'0(i 
8SHi       88Hi 


3 


Low    Jlijlt 


ill  Hi 


ii, 


n 


87 


208 
153 
306 


25 


180 
23 


139 


109%  Mar'02 
10S  Mar'02 
109 Hi  Feb'02l 


27 


124 

I  I  1 
117 


117 


loo 

mi 


mi 

101 


97  Hi 

95  "Hi"98 


mo    ini'-. 

92»4 

97 

112Hi  1  18% 
82        82 
Bl        93% 


95        98% 


110     111k 
1  I0'el  10 
181%  1  34 

115%11« 

96      100 
100     100 
96%    98% 


90%    94% 


06%  3  00% 
77       88 
81        31% 


114%117 
137%141% 


114     115% 


116%118% 
106     109 


106%  107% 


140%  141% 


124%  125 
124%125% 


89%   93% 

84       86% 
104%  105 

96%  "96% 


99     101% 
93%    95% 

94%    95 

ioi% ioi" 


87       89% 


109% 109% 
108     109 
109%  109% 


IIOM»» 


.1.1 

Southi 

i  M  N 
1 1. .us  !■.  4  WT  la)  liM  N 

M 

11    A      I    I 

V  o 

1921    A   ii 

U.u.ia.  N  W  di  10  M  s 

Moi  nil  s  a  ii 

11)1      A   0 

.Ni.  ut  I  '.il  Ul  190      J     I 

\  o 

.v    ■   .11    1  -i    .  I27IJ-J 

19431 J    i 

109  10  .1    l 

.-3  l'  ..r  '  .  a  «' 

i  at  g  i  •  ■  \  o 

1st  g<  ,vli    l-ioii    \  O 

A    0 

I '.!!■'    A    ii 

i  -i  i  on  Kuai  d  Bm     .  m  . 


// 1 
/•i  i.kii/ 


Hut 

lllll 

II. I 

11 IV. 


112 


imped I'.m 

8  Paool  \  Mei  I  at  «  tta 

i ^t  1st  gug4s....m:i7 

0  l«t  7s 1905 

ibtne  I  >i  v  Lai  g  lis  .   .1912 

I    nil    gOllt    fi| 

■  '  i  ii    1M  oon  g  5s. . 
It-  .  1991 


M  N 

J  J 

.1  J 

I  A 

M  S 

.1  J 


m v.  Ohioooll  n 

\i.  in  Inv  lsi  L-  4%  5.3...  1996 
Bl  Funis  div  l.^iyis     .1  95  1 

Ala  i'i  n  i:  Lai  |  Ga mis 

Atl  ,t  Danv  1st  g  u mis 

Atl  &  Vad  1st  g guar 4a. 1949 

I    ..1  A    l.l.  .  11  .191(1 

1.  T  Va  A  <la    tin    g  Bl    .  1930 

l'iiM  5s 1966 

KTen  nor  hen  g  5s.... 

Beglstered 

Pac  liv  1st  r  6a 1922 

Knoi  A   Ohio  1st .  g  (is...  1925 

Rich  A    Dan  000  B  (Is. ...1915 

Equip  sink  (mid  g  68..  1909 

i  'iii  or  stamped 1927 

i.i.  h  a  Mi  rk  let  g  4a  .mis 
sin  .3. ...mm 

Virginia  .Mid  s,  i  Hi  ..  ..  L921 

Series  BBs 192( 

Qeneral  Ba 193t 

(iiiar    stamped 1986 

WO  ,v  W  1st  ev  gu  La. .1924 

West  N  C  1st  COD  a  Us. .191-1 

s  A    N  Ala     See  I.  A  N 

Simk  Falls  &  Nor  1st  (C 68.1939 

i-i  By  1st  gn  g4%a..l94a 

.Siinb&  Lew    See  Penn  RR 

Svra  Hingifc  N  V     .s.fDL&W 

'Pcboifc  X     SeeM   K  A    I 

1  erA  of  St  I.  1st  g4%8..1939 

1st  con  gold  5s L894  mil 

St  L  M  Rgo  Ter  gu  g  5s. 1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  A  Pac  EDiv  1st  g6s  ..1905 

1st  gold  5s 2000 

2dgoldinc5s o20»0 

La  Div  R  L  lstg  6s 1981 

Tol&  OC  1st  g5s 1935 

Western  Div  1st  g  5s... 1935 

General  gold  5s 1935 

Kan&  M  1st  gu  g  4s.. ..1990 
TolP<fe  Wist  gold  4s. ...191 
Tol  St  L &  W pr  lien  g 3 %s.  1925 

50-year  gold  4s 1950 

TorHam&  Buffl8tg4s./il9in 

Ulster*  Del  1st  con  g  5s  1928 
nPacRRA  Igrg4s..l947 

Beglstered 1947 

1st  lien  convert  4s 1911 

Beglstered 1911 

Ore  By  <fe  Nav  con  g  48.1946 
Ore  Short  Line  1st  g6s.. 1022 

1st  consol  g  5s 1946 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1926 

Unt  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utioa  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
lrglnlaMid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg  5s. .1921 
Det  &  Ch  Ext  1st  g  5s.. 1941 
DesMoin  Div  1st  g  4s. .1939 

OmDiv  lstg3%s 1941 

Tol&  Ch  Div  Istg4s...l941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    .S??  Del  Lac  <fe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
WestN  Y&  Pa  lstg  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    Sm  South  Ry 
West  Shore    See  N  Y  Cent 
WVaCentAP  1st  g  tis..  1911 
Wheel's*  I.  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5a.. 1928 
Exten  &  imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  A-  East     See  Erie 
Wil  &  Sioux  F  See  St  P  M  a  U 
Winona  it  St  P    See  I'  A    N   w 
Wis  Cent  50-yr  1st  gen  4a.  1949 


.1 

I 

M 

J 

.1 

J 

.1 

A 

J-J 

.1    J 

M  N 

MS 

MS 

J    .1 

J    J 

J-.I 

MS 

A   H 

M  N 

M  N 

MS 

MS 

M  N 

M  N 

FA 

J-J 

J-J 
J-D 


A  O 
FA 
A-O 

MS 

J-D 

Mai 
JJ 
J-J 

A  O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
J-J 
J-J 


M  N 
FA 
J-J 
J-J 
M-S 
J-J 
J-.I 
A-O 
MS 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
FA 

MS 


J-J 


129 


109 
110 
109 

l  12% 

lo. 


1  Oti  ■; 


111%, 

116%. 


1 1 1 

lo/ 

122% 


98% 
1  l  B  Hj 

101% 

I  m 

90 

I I  s '.. 
122% 


129 

126 

121% 


bale 


bale 


111% 

DO     

ill     

109      116% 
1  I  I'i  .... 
117%... 


98%.. 
120%.. 


L23 


112%. 
116%. 


120% 
97% 


105 
122 


114 
113 

109 

"<)•}" 

90% 

83% 

99 

113 

105% 

105% 

109% 


100 
93 

91% 
Sale 
100 


Sale 
Sale 
bule 


104% 
127% 
119 


Sale 
Sale 
Sale 


120     

111%  Sale 

*77%  Sale 
104% 105% 
111% 

95% 

88    Sale 

98%    99% 
109     


1201-.  121 

.'Mo  Sale 
35     

114     

113     

112     

♦112      

92%  Sale 


11   , 
/  nut   Sale 


in.,  I, 
in.,      1 
106       I 


1  I  I  ',- 
,i.,i   1, 

U  1  '1  tiir'OV 

.      1  .  1.  H 
1. 111  'O'J 
123%  1 


I  I.i      Jan 

Not 

III  :i 

112%  A|,i 

10 

11.. 

110%  J 1111 


nl 
HI 

nl 
02 


I  11  1  ,  1, 
107  Nov 
111  Apr 
110'4       11 


'III 

'Oil 

'O 


110  A.pr'0] 
1  14%  I..  1.  "  ■ 
I08%j'ly'01 
122%     122% 

122      Jan '02 

;i'.i 

Mar'02 

100%  Apr'02 

120     Mar'01 

97     Apr'02 

IJ1   '  2 

\|H'02 
122%      122% 

127%' 

125  Jan '02 
122%  122% 
lol  'i.riv'iio 
113%  Mar'OS 
83  Deo '00 
Apr 'OS 
1 1. 1  ".>:< 

Sep  '01 
Jan  '02 

I  10%  I ! 

'.IS 

120%Apr'0a 

117     J'ly'00 


111 
102 

Ml 


114%  Mar'02 

1  111 '-j  Mar'02 
1 13%  Jan  '02 


104 
120% 
97  % 
111 
113% 
112% 

110% 

98% 

92% 

91% 

82 

99% 

112 

1".'.% 

105% 

108% 

108 

104% 

126% 

119 

117% 

114% 


Feb '01 
121% 
97  % 
J'ne'01 
Apr'02 
Nov'OI 

110% 

98% 

93 

91% 

83% 

Mar'02 

Mar'02 

105% 

105  '-.. 

110% 
Apr'02 

[04% 

127% 

119 
J'ne'01 

114% 


120         120 

110%     111% 
102     Apr'02 

5  %        78 
10..%  Apr'02 

109%  Feb  "02 
95    Jan '02 

87% 

98      -Mar'02 
109      Apr'02 


120%Apr'02 
98%      98% 

40     Mar'01 


114%  Jan '09 
116%Feb'02 
112%  Jan  '03 
113  Deo '01 
91% 


93%  Sale      92%       93%  337 


12 


Ka  11 
.3 1 1 
January  I 


lliyn 

11.,"" 


lo 


15 

is 

"1 


10 


5 

10 

6 
3 

77 


270 

20 

9015 

30 

3 

3d 


20 
89 

1923 


77 


11 


.'-.>(» 


112% 

113      I  I  1  % 
93% 

123      123% 


114% 


110%  110% 


109     111 

115      116% 


I  1  1  '_  114% 


1  23 

122     122 
97       99% 

1  1 2  '■■  1 
99%  mi 


94       97 


117  120% 
i  11  122% 
1  L6%116% 

125'"  129"' 

127% 

1201-1  122% 


I  1-",  113% 
111"" 


115     115 


98       98 

120      120% 


114%114% 

in; '...id;'.. 
113%113% 


119     121% 
96     102% 


113%  114% 


107     110% 
98%    98% 


91 
90 
si  % 
97% 

111 


93 
91% 
87 
99% 
112 


'.ill  's  106% 
104%  106 
105% 110% 
106  106 
102  104% 
126  129% 
117     119% 


U4%114Hi 


118%120 
110%  114% 
100     102 
66%    78% 
105      105% 
109% 110 
95       96 
86%    88% 
98       '.'8 
109     111% 


119%  121 
98%  101 


U2%U4% 
115     116% 

112%  112% 


91        94 


BA       93% 


MISCELLANEOUS    BONOS— Concluded. 


Alnnutnrtm-iiis  A-  Industrial 

Am  Hide  &  L  1st  8  fe;  6s.. 1919  M-S 
Am  Spirits  Mfg  1st  g6a,.1915  M-S 
AmTbread  1st  col  tr 4s.. .1919  J-J 
Bar  &  S  Car  Co  1  at  g  6a.. .  1 9 12  3  -  J 
Consol  Tobacco  50-yr  g  4s.  1951  FA 
Begist  eared  4s m:. 

Distill  of  Amer  coll  trg  5s.  191  1 1  J.J 
Gramercy  Sug  1st  gold  Os.  19.':;  An 

111  Steel  Co  del.  5a L910  J-J 

Non-couv  delicti  .".s L913  An 

Int  Paper  Co  1st  con  g  6s.  mm  f    \ 
Knickerbocker    ice  (Chicai 

1st  gold  5s L92S   \  1  • 

Hal  starch  Mfg  Co  1st  gOs  1920  M-N 
Nat  starch  1  'o  s  I  deb  5s..  19'. 
Stan   Rope  <fe  T  1st  g  6s. ..19 -16  F-A 

Income  gold  6a 1946  

V  b  l..ath  Co  1  m.  ii  g 6a.. 1913  m  N 


95 

87 

88 

*  68%  Sale" 





i'oo" 
99 

108 

90 

109 

98 

68  H 

1  t 


95 

Sale 
.sale 


97     Apr'02 
86  88 

82%  Mar'02 

105     Jan '00 
66% 

65%  Mar'02 
90  90 

99%  Apr '01 
99    Jan '99 

100%  J 

108%     109 

93  Aug'oo 

110%  Apr '02 

94  Apr'02 

69 
19 
115    Apr 'OS 


4288 

To 


25 


24 


94%  100 


80 

82% 

64% 

65% 
86 


90 
82' 

'  69 

65 
90 


108%  112 

J... 

106%  110' 
89        96 
65        70 

..',     II 

118%  lie1 


ilIiNcellmu'ous 

Adams  Ex  col  tr  g4s l; 

Am  iik. v  imp . "is    fiat  Cent 

Brooklyn    Ferry  Company 
cnisiiliilalcil  yulil  5a 1! 

ducic  a  81  Yard  oolg5a.lt 

Holiiikcn  l.A-  1  gold  08. ..11 

Mad  si)  Garden  1st  ■■ 
Man  Bob  H  A  L  gen  a  48     I! 
\iu  p  Xe  Ship  A    D  D68rfl! 
\   \    Duck  50-yr  1st  g  ls..D 

n  \  a  unt  Laid  1. si  [ 

rr  seonr  Co  60-yr  g8%s.H 

phStk  v.is  lsi  . 
St  1    Per  Cnpples  Stat 

Co  1st  g  1  '.s  ,.  20  )  .11  II 
s  Yuba  nn  .1 1  i'"  oon  r  6s. .  11 
9p  \  ii  w  .11  w  ..Iks  isi  8a  II 
1  s.  Redd  Ret  tstals  6.-..  i-. 


9  IS 

M-S 

N  .1 

Lst 

948 

F-A 

915 

J-J 

910 

M-N 

019 

M  N 

940 

M-N 

990  .1   .1 

95 1 

F-A 

910 

F    A 

96 1 

JJ 

\y,u> 

J-J 

'ron 

917 

J    D 

900  M  S 

104%  bale 


99     101 


101 


UU%      105 


B9 
Ul     Mar'01 


60    Feb  "02 


100        100 
90     >vt  '99 
91%  I 


mi     1 

113%.' 


L03%  107% 

r«%  8&% 


' 


S.N 


•  No  price  Fill1  (  old  and  asked,    a  Due  Jan    o  Due  Kel>   d  Due  Apr  y  Due  1  u,    1  niu'j  h     I  .■■■    \        it  Duo  Sen    p  Duo  No> 


April  20,  1»02. ) 
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Volume  of  Business  at  Stock  Exchanges 


transactions    AT 
J)AII,\  . 


TKB    NIUW    VOKK    STOCK     EXCHANGE 

WI'.KKI.Y    ANH    !  BI  \  IM.V 


W**k  tnding 
April  34 

Stoohi 

Railroad  .to 

Bonds 

.S7(li<. 
Bonds 

$1,000 

81,000 

Shorts 

800,417 
1,905,100 
1,680,1  16 
1,180,045 
1,24' 
i,  100,076 

8,300,000 

I'ar  value 

1*80,01 7,200 
176,24  1,400 
1  10,02  l.ooo 
106,10  1.800 
1  18,284,800 
L84,348,860 

$7(10,007,250 

Bondt 

M  omlay 

Tuesday 

Thursday 

Friday 

$3,0112.000 

0,628,400 
8,628  ooo 
4,784,600 
5,827,000 
0,891,000 

9 

7,600 

10,000 

10. 011(1 

Total 

029,«18,0OO 

$82,000 

$27,000 

aaUt  at 

AVir  fork  Stock 
Exchange 


li  ttk   ending  April  25 


1002 


8,800,009 

$700,007,250 
$500 

$27,000 

31,000 

20,818,000 


*29,87(i.90O 


1001 


1  1. 01 11.058 

$1,085,288,800 

$10,000 

$100,600 

207, 000 
86,412,000 


Stocks— No.  s  hares 

Tar  value 
Bank  shares,  par.. 

IIMNIIS 

Government  bonds 

siui.'  bonds 

BR.  and  mis.  bonds 

Total  bonds 

DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHI  LAD  K  I,  I'll  f  A 

EXCHANGES 


$85,788,500 


January  J   to  April  25 


100'J 


62,873,738 
$5,948,618,875 

$0,500 

$325,000 

681,600 

841.656,200 

$342  413.300 


190] 


1  16,066,969 

$11,169,072  I 

$100,325 

$001,170 
1,780,900 

43  1,873.000 

$434,555,070 


Weekend  in  a 

April  25 

1W2 


Saturday  ... 

Monday  

Tuesday 

Wednesday . 
Thursday... 
Friday 


Boston 


Listed     Unlisted 
shares      shares 


,.  .PA 
30,102 
3:1,392 
30, 191 
30,424 
36,864 


TRTOTS' 
$10,350 
25,972 
17,989 
17,516 
23,157 


Bond 
sales 


DAY 

121,900 
108,550 
51,310 
109,050 
122,000 


Total 184,973      103,993     $603,410      562,549        21,390        $685,300 


Philadelphia 


Listed 
shares 


53,255 
120,408 
105,095 

101,758 

104,821 

77,212 


Unlisted 
shares 


3,945 
6,578 
2,411 
1,909 
1,845 
4,702 


Bond 
sales 

$50,(1(10 
127,000 
119,700 
87,100 
163,800 
130,800 


Outside  Securities 

For  Weekly  Review  ot  Outside  Market  See  7th  Page  Preceding. 


Street  Kailways  ^id 

NEW  YORK  CITY 

Bleeckst&FulFstk  100     33 

1st  mort  4s  1950....  J-J      99 

B'way  <fc  Till  Ave  stk.  lOO    248 

1st  mort  5s  1904. ..J-D    101 

2dmort  5s  1914 J-J     108 

Con  58  1943    See  Stock   Exch 
B'way  Surf  1st 5s gn  1924  J114 
2d  5s  int  as  rental  1905  J101 
Ceut'l  Crosstownstk.100    265 

IstM  0s  1922 M-N  J122 

CenPkNcfcEKivstklOO    208 

Consol  7  s  1902 J-D    101 

Christ'r&lOth  St  stklOO    187 
Col&  9th  Ave  5s, See  Stock   Exch 
Dry  D  E  B  &  Bat  stk  100    120 
1st  gold  5s  1932. -J-D    114 

Scrip  6s  1914 F-A    103 

Eighth  Avenue  stock  100    400 

Scrip  6s  1914 F-A    105 

42(1  &  Gr  St  Ferry  stk  loo    400 
42dSt  M  &  St  NAvb  100       70 
lstmort  6s  19V0...M-S    111% 
2d  income  6s  1915. .J-J       99 
Lex  Av  <&  Pav  F5s  SeeBt  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  Ky    See  .stk    E 
Ninth  Avenue  stock. loo    200 
Second  Avenue  stockloo    217 
lstmort  5s  1909. .M-N  8105 

Consot5s  1948 F-A  J 117% 

Sixth  Avenue  stock..  100  180 
Sou  Boulev  5s  1945. .J-J  Jill 
SoFerlst  5s  1919. ..A-O  J108 
Third  Avenue  .See  slock  Exch 
Tarry  W  P  &  M  5s  1 928  1 08 
Ykers.St  li  EC  5s  l946A-< )  1 08  % 
28th  &  29th  Sts  1  st  5a  '96  J112 
Twenty -Third  St  stk.  100    408 

Debosl906 J-J     102 

Union  Ky  1st  5s  1942  F-A     116 
Westcliestlst5s'43J-J     108 


Ask 

36 

102 

252 

102 

109% 

list 

116 

102 

280 

125 

220 

104 

197 

list 

130 

116 

105 

410 

109 

415 

75 
113 
101 
list 
x  list 
x  list 
205 
221 
106 
119% 
185 
115 
110 
list 
110 
109  Hi 
115 
415 
100 
117 

112 


247 
list 
104 
105 

Exch 

375 

102 

101 

114 

104 

100 


BROOKLYN 

Atlan  Ave  5s  1909.. A-O  J 105 

Con  5s  g  1931 A-0|    114 

Impt  5s  ,S'ee  Stock  Exc  h  list 
B  B  he  W  E  5s  1938. .A-O  101 % 
Brooklyn  City  stock. . .10 
Oou  5s  .See  Stock  Exch 
BkluCrosstn  5s  1908.J-J 
j:kn  Hgt*lst5el941  A-O 
Bkln  <i(:<>&  Sub  See  stk 
Bklyn  Bap  1  ran  net  si  k 
Coney  Islaml&  BklynloO 

1st  6l   J  903 J -J 

6scrttsiudbt  1903..  J.J 

Brk  C&  N  5s  1939. J -J 

GrSt<fcNewlst5s'Ut;  FA 

Or'pt.  ALortmer  st  1st  Us 

Knifs  CO.  Eh ■  vat.ed— 

1st   Is   1949    .S'ee  Stock    Kxch 

Nassau  Elec  pref 100      83 

6s   1944 

U   1951 J.J        90 

\Vb'g<fc  Flat  1st  ex  4%JB.     105 
Steinway  1st 0a  1922. JJ  ^117 


115 


107 
108 
list 
list 
410 
103 
103 
110 


i/IIIKk  en  1KB 

Buffalo  Street  ity— 
1st  coos'/i  6a  1931  ..F-A 

Dell  lis  1917 AG 

.1  y  KB  -1  . 

■  By 100 

land  Klectr  Ky.  100 
Coin.  If.. KM) 

It 
Colon  Ky  1.1,11  6a     .  ' 


5116 
5106 

106 

106  "a 

i la  iisi 


Oroi \V  ;  >•  .1  I;  i I 09 


100 

list 

85 

115 


100 
119 


117 


Street  Railways  Bid 

Grand  Rapids  Ky....  100    .47 

Preferred 100      95 

Indianapolis  St  Ky    S-it    Phila 
J  C  Hob  &  Paterson.  .100      17 

4s  g  Nov  1  1949... M-N  8   784 
Lake  St  (Chic)  El  stk. 100      12% 

Deb5sl928 J-J    103% 

LouisvStRy5sl930J&J  §117 
Lynn<fcBoslst5s'24.J-D  J112 
Miuneap  St  Ry  5s  See  Stk   Exch 
New  Orleans  City  Ry  100      30 

Preferred 100    104 

North  Chic  Str  stock.  100    194 

1st  5s  1909 J-J     104 

North  Jersey  St  stocklOO      20 

4s  1948 M-N   84 

Pat  Ry  con  6s  1931. .J-D  J128 

2d  6s  1914 A-O  J105 

Rochester  Ry 100      60 

Preferred 100      99 

Con  5s  1930 A-O  Jill 

2d  5s  1933 J-D  Jlol 

So  Side  El  (Chic)  stk. 100  113 
Syracuse  Rap  Tr  5s  1940  102 
Unit  Rys  (St  L Trans)  100      80  h 

Preferred loo      S'2 ', 

Gen  4s  1934 J-J  5   88% 

Unit  Rys  San  Fran  subs.    101 '. 

Common  (when  issued)      243. 

Preferred(  when  issued)       60s! 

4s  1927 90% 

West  Chicago  St 100    102 

Cong  5s  1930 M-N  J. 

(.us  Securities 

NEW   YOUK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
Efjuit(jascou5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NYC  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s   1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  (las  com 1  00 

Preferred loo 

lat  5s  1930 M-l 

OTIIEK  CITIES 

Amer  Light  &  Tract. 100 
Preferred 100 

Baltimore  Consolidal  See 

Bay  State  Gas 50 

BniL'liaiiiton  Gas  58  1938 
Bo    Ion  United  Gas  bonds 

Buffalo  City  Gas  stocklOO 

1  it  6a  bonds 

Chicago  Gas  -See  N  Y  SI .  k 
Cincinnati  Gas  AEleclOO 
Col  Qftl  l,<fe  Heat  com  100 

Preferred 100 

1st  5s  1032 J-J 

"I  (.as(N  J)  stk. 100 

1st  5s  1986 J-J 

Conanm  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  city  Gas 50 

Det/tGaab'ds  Set  NYStk 

<fe  Hudson  Gaa  100 

Wot  I  I  v.,  yii.   0  1  1925    .1  .1 

•  '.  Elec  !•■'  1  ••'  u(  lo  1  00 

list      Grand  Rapid  1  1 

1  10  Jul  ...  in  . 

84        Hid  (lord  (Ot)  Gas  L.  ..25 

53  %   Hudson  Co  Gaa 100 

107  5s  -1919         

In. harm  Kal  A,   Ill  0 
III  1st  lis    L908    M-N 


Ask 

50 

96 
list 

18 

79% 

18 

10334 
118*4 

113% 

list 

31 

106 


28 
85 


1001, 

113 

103 

114 

104 

31 

83 

89 % 

101% 

26% 

01 

92 

102  -2 
101 


J 109 

Mock 

Stk  E 
350 

Jlll% 
Exch 

112 
109 
108 
130 
150 
J 115% 


110*2 

Exc 
x  list 


33 

90', 

Bait 

1 

93 

lioslo 

10',! 

85 
Exch 

102% 

92 
107 '2 

8108 
15 

85 

J 103 


112% 

list 

113 
112 
110 
140 
160 
118 


34 

92 

list 

1% 

96 
n  list 

11 

80 
list 
103 

95 
109 
109 

I  7  '■ 

80% 

KM 


30 
60 

25 

8104  \ 

23 
101 

60 


list 
35 
56 
30 

100 


26 

102 

6 1  "a 


UoJ   ^eciii'llle« 

1  iidlanapolta  Gaaatoi       ' 

1  mi  Da  1920  ....     M 

IlicUsiill  li.lM  Oo ■" 

5a  K  1937 a  O 

I  in  ||     1    ,  ,..        100 
ih  1 022 

Liiolndn  cius LOO 

Preferred   ...  LOO 

Uifay'eOuMlal  ds".:  l..\l  N 

I A  WaliV  I'd  0a'26  J    I) 

M.i.l  1:0111  lias  lis  1920.  A   1  1 

Newark  Uaa  0a  184  1  Q-J 
Newark  < lonaol  < ins.   loo 
6  <  1948  See  Slock  Kxoh 
Now  Entf  (las  <(t  (; 

II  a  I  ml  1  ion  Nat  A  in  n»o 
Lai  8a  1920  1  l> 

Providence  1  lae, ... 
St  Joseph  Ga  1  6  1  1937. .1  ■! 
stPaulGaa  <;.u  Ba'44M-H 
Syi  a.  use  Gaa— 
1  1  5a  ion;  1  •! 

VVVslcin  Has     fis.S'eeSt'k 

Televr  Si  Telephone 

Amer  DlatTele«58«Stool( 
BellTelephof  Buffalo  i'"> 

Central  .t  80  Amor. ..loo 

Chea  A  PotoTeleph.,100 

L909-29 J-.i 

Commercial  <  lable 1 00 

Oommer  iin  Tel  (N  Y).2£ 
Emp<ft  Bay  State  Tel  101 
Franklin loo 

Uold  .t  Stock 100 

4'-.s,   1905 

Hudson  River Teleph  100 
Mexican  Telephone  See 
New  Eng  Tilcphono  See 
Northwestern  Teleg...60 
N  V.fc  N  .J  Telephone  100 

5s  1920 M-N 

Pacific  &  Allantlc 25 

Providence  Telephone.  50 
Southern  <fc  Atlantic. .25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  111  Brk  4s  N  Y 
Elect  ro-  Pneum'lc  TranlO 
General  Electric  Co  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCO  ElecL&PColOO 
Nan'agan  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

Rholsl  Elec  Pro  tec  ColOO 
United  Electric otN  J 100 

4s  1929 

Unit  ElecLt&PoCo..50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  1911.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

NY&  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk. 100 
Hob  Fy  1st  5s  1940  M-N 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  tuort  5s  1919.. .J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 

Railroad 

AtcliT<&  SFe  deb  4s  1905 

Deb  4s  1914 F&A 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g  4  >2S'30M&  S 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Denver  &  South'n    <S'ee  S 

Detroit  Southern  See  Stk 

K  C  Ft  Sc &  Mem  pf  See  S 

Refg  g  4s  1936  Set  Stck 

Mex  National  (w  i)  ..100 

Preferred  See  Stk  Exch 

Bonds    <S'ee  Stock  Exch 

Nor&West-Poca  4s.  1941 

Northern  Securities..  100 

Penn  RR  con v  3^8  (wi). 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seab'd  Air  Line  stock  See 
Bonds     iS'ee^  Y  Stock 


Bid 

|o.| 
v  I  « I  I 

190 

80 

in,, 

68 

in 
J  I  07''. 
'/Ill  '■• 

Bfl 

llHt 
ONlllll    I 

IK 

4M 

07 

95 

92 


1 
U 

I'M. 

LOU 


E  x  oh 


Exch 

km; 

102 

54 

IO.V'm 
175 
1  15 

78 

47 


k104Hj 
Bosto 
llosto 
122 
173 
113 
78 

I  105 
100 


80 

1 10 
00 
60 

lO'.l'v 
I   I   I 

Lai 
22 
60 

97' 

91 

98 

list 


SI  nek 

t       l1* 

Stock 

198 

198 

1    98  V, 

38 

73 

125 

15 

68 

See  Ba 


ldh. 
113 

Exch 
108 

76 

J   94 

71 

J112»2 

"    87 

102 

75 
J 105 
42 
98 


103 

7 


175 

Excli 

l''i 

Excl 

200 


Industrial  himI   m  lm  nl 

1  '1  hi   in.   •.  1.1  1     100 

I'..  1.  11.  .1  100 

1  in     .  In,,  .    100 

11  (II  li,  1  .1  pn  1  100 

2d  ] rrod  100 

1  ..11 n  1  00 

Oolo  1  u<  !•'•  Iron  di  li 

l.'nl  A    Unci,  c.ijilA   I   pi  lOO 

I  si  g  5s  1917 

1  lompi  i.d  Air  ( '..      100 

Olid  I   ;.i    I  I.  ,il  11 

1  1  1  n  .  ■■.'.  i     coin   1 00 

Preferi  od  .  100 

'  .hi    Rj   \Ag&  Itefi  l| 

Dl  B  nidi.  1'    I  11 

loin  nl  in  , 
1  ..hi  mental  'l  ubai  id  Li  - 
'  'inn  Products  See  I  loi  1 
cramps'  SI,  ,v.  I.11  Bid 
Crucible  si.ci    100 

Preferred  ..100 
Diamond  Match  '  '.>  Bet 
Dominion  Becurll  lea.  1 00 
Electric  Boat loo 

ITi  I.  .  red 100 


91% 
14 
J 106 
100 
33 
tk  Ex 
Exch 

K\.ii 
19>2 

list 

list. 

J921-J 

101^ 

103 
t  35 
t    74 

Bait 

Exch 


17 

71 

It  list 


20 
115 

list 
110 


99 
94  % 
15^ 

108 

103 
35 
list 
list 
list 
list 
20 


93*2 
102 
103  \ 

30 

76 
list 
list 


1  in 
|00 

98 

1,0 
80 

10 

101 

, 
22", 

Bxcli 

117',. 

31 

47 
6"* 
B»4 
7'v 

47 

13 

07 

loo 

120 
125 

80  U 

51 
8 

43 


AhIq 

loo" 

I ,.  I  ll 
66 

12 

1, o 
20 


Industrial  and  Miscel 

Acker  Mer  &  CondJt...6s 

Alliance  Realty loo 

Auialg  Copper  6'ee  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  YStk 
American  Can  com... 100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hide&  Leather  loo 

Preferred 100 

Os  .S'ee  Slock  Exch  list 
American  Palace  Car.  100 

Preferred 100 

Amor  Press  Assoc'u.ioo 

American  Screw 100 

Amer  Shipbuilding. ..100 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  surety 50 

Amor  St  raw  board loo 

Bonds  6a BVA 

Amer  Tobacco  com...  50 
Am  Typelo'rs  stock. .100 
Amer  Woolen  Sea  Stock 
Amer  Writing  Paper. 100 

Preferred 100 

5a  1919 .1  .1 

A  lillnacilc  (  iM,l 100 

Barney  <&  sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 60 

Bond  &  Mort  (liiar...  100 

r.Mi'ii  Columbia  Copper6 
Celluloid  Oo ,  100 


100 
100 
Exch 
oslon 
1    57 
Exch 
ISh. 
55  !4 
95 
89 
3i4 
7 

7% 
43' 

39 

85 
90 
60 
37 
97 

2 
53 

7 
100 
29  "a 

100 

280 
47 

Kxch 

2  :>  1 

10'v 

71 

70 

20 

127 

I  15 

I   10 

460 

I        9 
I  10 


list      Electric  Vehicle 100 

1 10         Preferred 100 

100        Empire    Steel 100 

Preferred LOO 

( leneral  ( larrlage 100 

184      General  Cbemloal....lO0 
Preferred loo 

84      Gorham  Mtg  Co  com.  101 

55  it. lined 100 

!Sl23      llackeiisaekMcadoWblOO 

iiaii  Signal  Co loo 

los'..,   Havana  Commercial. lOO 
n  list      Preferred LOO 

11  list  Heekcr-Joncs-Jew'l    Mill 

120  Lst6s   1922 M.S  9£ 

176  Herring. Hall-Marvinloo  2 

116        1st  preferred 100  37 l 

83        2d  preferred 100  5 

Hoboken  Land  &  ImplOO     105 

5s  1910 M-N     100 

Houston  Oil 100       22 

Preferred 100     77 

Internat'lBanklngColOO    205 
International  Sail  certfs.      13^ 
Internat'l  Silver    .See  Stk    Exch 

(is  1948 J-D     103 

Iron   Steamboat 25  t. 

John  K  Stetson  com. .100    150 

Preferred loo    150 

Lanston  Monotype 20  I    12 

40      Lawyers  Mort  Insur.  100    215 

76      Lawyers'  Surety 100    106 

Lawyers' Title  Ins.. .100    357 

Lonllard  (P)  pref 100    120 

Madison  Sq  Garden. .100      14 

2d  6s  1919 M-N       75 

Mex  Nat.  Construe. pflOO  8 
Monongahela  R  Coal. .50  t    13% 

Preferred 50*    43 

Mont  &  Boston  Copper.  5  t      3 

Mosler  Safe  Co 100    

National  Bread 100      2334 

Preferred 100      93 

National  Carbon 100      24% 

Preferred 100      88 

114      Nat  Enara'g&  Stamp  100      29% 

Preferred 100      84 

National  Surety 100    140 

105      New  Central  Coal 20      33 

N  Y  Loan  &  Imp 100       80 

108      N  Y  Biscuit  6s  1911. M-S     114 

44%  N  Y  Realty  Corp 100    160 

N  Y  Transportation. ..20  1    12% 
Nicholson  File  Co.. ..100    132 
NorAmLum'r&PulplOO      39 

Ontario  Silver 100        9 

Otis  Elevator  com 100      33 

Preferred 100    101 

Pittsburg  Brewing 50  t...... 

Preferred* 50  f   46 

Pittsburg  Coal 100      25 

Preferred 100       90 

Pitts  Plate  Glass 100    150 

Pratt  <fe  Whitn  pref. .100      91 

Procter  &  Gamble 100    

Preferred 100     200 

RapTSubOperlOpdlOO  120 
Royal  BakPowd  pref.100  104 
Rubber  Goods  Mfg  See  St  ockEx 

Russell  &  Erwin 25  t    58 

Safety  Car  Heat  &  Lt  100  139 
Simmons  Hardw  com  100    160 

Preferred 100     

2d  preferred 100     155 

Singer  Mfg  Co 100    250 

Standard  Milling  Co.100         8% 

Preferred 100      34 

5s 83 

102      Standard  Oil  of  N  J. .100    625 
Standard  Rotary  Motor.. 

list  Preferred 

list       Stand  Undergd  Cable  100    240 
59      Standard  Coupler  comlOO      31 

list  Preferred 100    120 

1334   Storage  Power 50        9  l, 

56      Swift&Co 100    105 

100  1st  5s  1910-1914. ...JJ  J101 

92      Tennessee  Copper 25  I    10 

3»4   Texas  &  Pacific  Coal. 100 

8  1st  6s  1908 A-O 

8      Title  Guar  &  Trust.. .100 

44      Title  Ins  Co  of  N  Y..100 

Trenton  Pottery  com  100 

41  Preferred 100 

90      Trow  Directory  new. .100 

100      Union  Copper 10 

70       Union  Steel  &  Chain. 100 

39         Preferred 100 

99       Union  Switch  &  Signal  50 

0  Preferred 50 

58      Union  Typowr  com. .100 

12         1st  preferred 100 

185  2d   preferred 100 

31       US  Cast  Iron  Pipe.. .100 
Preferred loo 

300       U  S  Cotton  Duck 100 

50      U  s  Envelope  com...  100 
list         Preferred.... 100     72 

3%    U  S  Glass  common. ..100       34 

1 1  %      Preferred 100 

72  "v     tl  S  Ueilnc.lA,  Keliiiiii.'.Si,    SUtEX 
80        U  S  Steel  Corp  5s  (wli  iss)       98 
Universal  Tobacco. ..  I  00        16 

128         Preferred 100      35 

Va  Coal  Iron  &,  Coke.  100       10 

H5  L949 M-S      48 

475        Westingli  Air    Brake.  .50  I  192l« 

9%   while  Knob  Mining. 100      25 
113    I  Worthing  Pump  pref.100    124 


a 

3 'j 
go 

106 

list 
70 
22% 

-io<„ 

list 

88 

io 

6% 
10 

8% 

50 

11 

89 

101 


80% 
58 
11 
50 

100 

3 
42% 
10 


22% 

80 
210 

16 

list 

104 

1 

160 


12% 
220 
112 
365 


19 


8% 

13% 

43% 

3% 

102% 
24% 
93% 
25 
89 
30% 
86 

145 
40 


116 
12% 


40 

9% 
34 

102% 
26% 
46% 
25% 
90% 

150% 


365 
205 
130 
106 

list. 

62 

142 

170 


160 
270 
10 
36 
84 
630 
26 
55 


J106 

670 

170 

15 

87 

74 

t      3% 

20 

40 

t    94% 

1107 

93 

120 

130 

12  h 
48% 

17 


35 
125 

9% 
106 
102 

10% 

90 
110 
595 
175 

16 

95 

78 
3% 

33 

50 

95 
110 

95 


12% 

44 

19 

35 

78 


I  10 
Iisi 

98% 

18 

40 

12 

50 
194 

25% 


I  interest.       t  Price  per  auaro.        L  Sale  pflce. 


I1IK    (HIU)NK'LK. 
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98*   84* 


T1V* 

98* 

78* 


71* 
73* 


76         70* 
8*       »* 

•1*      8 

••••••    (•••* 


6  7-16 

i'ii"  i»a" 

■•%••■    •••••* 
1.4441    •  »  «  • 
•••••I    »••••> 

•  •««  -  »»•»•• 

•■Id  and 


21 


308*  »«as, 

'161 
84a      43u 

.0       1.8 
' 171 

.     78* 

•38*     89* 

•  s    l»"V 

•  a       io* 

•  *«. 

.      »7*« 
4.*,      39* 

■Ya ' 

73*     »3   '0 

SI  8     0    i-.H 

44     44  1-14* 

47         97* 

47         47U 

104*  10    It 

4.*, 

ktf       90*4 

64*   03* 

•49*4      4->* 

8«*     08* 

"4  * 


>:  22 


4*4 

1*7 


180* 

uw 

178 

064 
.»* 
10* 
71* 

'   -«4 

141* 


197* 

nu* 
179 
085 
14* 

80 
71* 

as 

74 

141* 


7«         70* 
8*      8* 

(••«••        •    •    t    •    4 

1  I 

80 

140*  160 
81         9'* 

67-16  6Si 
13*     18* 

188  182* 
40*  40* 
89*  «9* 
14*    16* 

•iVi*  lis* 

11  a*  118* 
aikedprtoet 


91t 

161 

441 

143 

l«7 

166  U3 

•79  S,      .-S 

•39*  0U* 

14«W  l»'«4 

*0*  68)4 

.  .14  48* 

.  »?* 

>»  *»>« 

111  1  II 

419      816 

78*  76  Sin 

si* 

44 

80* 

87 

47 


89* 

43 

87 

47*4 
47* 


10-*  108*4 

8f*  Ml* 

«»H  IIS 

1#*  lrt* 

80*  80* 

SB  6f* 

•4-8*  8  1 

•88*  83*4 

'*  * 


IBS 
l'O* 
177* 
660 

84* 

80 

7  4 

84* 

74 
137* 


187* 
118* 
17B* 
669 
84* 
*    V, 
74*< 
88* 
74 
138 


78*    77 
8*       8* 

>•••■»     t  •  •  I  »  t 

1  1 

00 

14V* 180 

80        30 
S*       9* 

18*     13* 
188      188 

60        60 

89*    89* 
•14*     16 

118*  118* 
118      118 

mo  tale  w« 


48  4        460 

104       107 
441 

199       199* 

169     id; 

•ut 

4      7ki* 

•3«<w     09* 

•140       147 

80         8.-* 

...      . 

91*     9'S, 

8-* 

•no* 

818       9  18 

70*     7S* 

i-U    3   IS    In 

49*     «tt* 

0 
97*  87* 
47*  4':* 
101  in  . 
N7*  88 
48*  I  < 
1«*  10* 
00*    80* 

06*  60* 

•89*4  88* 

Hi  03* 

•*  * 


Tkurgilay, 

.:'  24. 


901 
108 

180* 
103 
184 
74* 

•09* 


980 
187 
840 

190 
100 

09* 


140*  140* 
98*     88* 


183*  198* 
11H*  110)4 
178  178* 
600      660 

81*     84* 


19* 
71 


lfc* 
71* 


85*     8£* 
74        74* 
187      187 

•?$"  "77' 


160 
10 

6* 


1* 

80 
Ltd 

80 
6  8-18 
13*     13* 

191*  iaa 

50*4  64 
89*  30 
14*     14* 

•11a"  iY«" 
111*111* 

made 


4«* 

87* 
98 

810 
7:* 


44W 

97*» 

•98* 

•110* 

916 

73* 

38  a-. 6  0  10 

48*   47  118 

30*    S67-I8 

97*     97* 

47*    47* 

109*  10«* 

8M* 

48*     43* 

10*     10* 

00*     07 

00*  «7* 

88  84* 

88*  83* 

'*  * 


186 
110* 
178>» 
606 

84* 

80 

71 

96 

75 
138* 


197* 

II'..* 

183* 

603 

34* 

80* 

71* 

8»* 

78 

L8S* 


70*    78% 

U*      4 

•  I  at  at     ••*••• 


80 

1140     149 

18*  10* 
6  O-lo  11-lr. 
13*  18* 
188  183 
03  03 
30*  30* 
14*     14* 

ii'j"  lis' 

112      114 

•  86  9-1P 


*Vt<ta». 

Ay,  < 


864      904 

107       107 

•441 
180* 107 
104*  104* 
I  it 

78*     :u* 

•88*     0>* 
•140       147 
SO*     87* 
4t*     4«* 
07*     97*4 
•3M         tw* 
110*  114 
41 t*  914* 
76*     78 
84*     83* 
43*     41* 
30W    30  9-10 
97*     97* 
47*     48 
10«*  100Si 
87*     87* 
44*     48* 
10*      10*4 
* 00* 

07*  88* 

34*  38 

83*  65 
'*  * 


ACTIVE  8TOCK8. 

1  lndloatea  milleted. 


185*  187*4 
119      110* 
183      183* 
308       000 
34*     84* 

•a*    so* 

71*      74 
88         30 
77        77* 
140      ltO 


78*    77* 
3  10-16     4 

•*       1 

•1  8 

80        89 

140 

10* 

bS 

18* 

181*  188 

53*     51 

30*4     31 

10         15* 

•36        80 

113* 114 

114*  116 

30  7-16 


14J*4 

10* 
6* 
14 


Kntlranu   Ml..ka. 

Uu4tun  *  A I  ban  f (  Bolton) . ...  100 

11  (Iterated,  full  paid..        "        ....100 

II   A    I.. .Well "  ....  Kill 

M.. 41. m  A  Maine "         ....100 

(Mc.  Juno.  A  Uu.S'.ook  Ydl.        "        ....100 

Preferred "         ....100 

I'lmo.  Ukla.  A  (i.  truit   oerti.  (Phtla.l. ...    60 

>*>  afar  red  Tr.  uerlfi "         ....    80 

.  uuru,  pref ( Bolton ) ....  100 

Lehigh  Valley (Phlla.)  ....   60 

Mai4aotmietti  rtloot.  Col  .  ..(Boitou)...,100 

1'iafarred "         ....100 

MoiioauiJaiiiral "        ....100 

Nun haru  ('antral (Bait.)   ....   60 

0I0117 ( Ilo4ion) . . .  .100 

i-ouiiaylYaula (Phlla,)....   80 

llaadlug  Company "        ....    80 

lit  preferred "        ....    00 

3d  preferred "        ....   60 

Heaboard  Air  Line (Bait.)  ....100 

Preferred "         ....100 

Union  I'aolflo (Button)....  100 

Preferred "       ....100 

Uulou  Traotlon,  817*  paid.  (Phlla.)....   60 

United  Uy  4  Mleo.  Oo (Bait.)  ....   60 

Watt  Hud  Street. (Button)....   60 

itlleoellaiieoae  Miooka. 

Amalgamated  Copperl (Button). ...100 

Aiuer.  Atrrtonl.  Obemloal  1..         "        ....100 

Preferred  1 •«       ....100 

Amerloan  Alkali (Phlla.)....   00 

Preferred,  $15  paid "        .,,,   60 

American  Ha«ar  UeBnlng  1. (Button). ...  100 

Preferred! "       ....100 

Amer.  Telephone  4 Tel. Co..        "        ....100 

Calumet  4  Heola "        ....   35 

'Jamb,  rtteel (Phlla.)  ....   80 

Centennial  Mining (Boston)....   86 

Consolidated  <Jai (Bait.)   ....100 

Conaol.  Lake  Superior (Phlla.)  ....100 

Preferred "        ....100 

Dominion  Coal (Botton)....100 

Mrie  Te'.ephone "       ....100 

Lehigh  Coal  &  NaT igatlon. ..( Phlla.)  ... .   50 

Maraden  Cot "       .,,,100 

National  Aiphalt     "       ....  60 

Preferred "        ....   60 

New  Bug.  Cotton  Yam,  pref. (B01  ton),,..  100 

Now  KUKland  Telephone "        ....100 

Old  Dominion  Copperl.,,,,,        "       ...     86 
Philadelphia  Hleo.  0*  paid...  Phlla.) ... .    90 

Trinity  Mining    (Botton)....    36 

United  Oat  Improrementl..  (Phlla.)....   00 
United  8hue  Machinery (Boston)....   B0 

Preferred ....  86 

United  Statea  OU "        ....   85 

WeltbaohOo (Phlla.)  ....100 

Weatingh.  Hleot no  A  M f « . . . (Botton) ....   50 

Preferred "  in 

b  35  1016    8B11-16       »AprlM9)icllday  In 


Hatet 
Of  t\t 

UKarei 


109 

i'.ibo 
1,449 

8 

eoo 

"'i'im 

84,008 
85,081 

1.044 

007 

8 

186 

3,008 

838.830 

0,310 

00,068 

14.0HU 

8,8t0 

14,048 

357 

8,801 

747 

078 

18,830 
7,101 
8,130 


Kuriif*  of  HaUt  in  1902. 


Lowell. 


381*  Jan. 
101*  1.  ob 
841  Jan. 
101  Jan. 
108  Keb. 
180  Jan. 
70   Jan. 


88,170 

347 

0,030 

87 

18,577 

1,710 

1,070 

47,47e 

11,014 

018 

4~,  3 33 
8,008 

"0'0'rj 
8 

58" 
9.56S 
7,63.- 
6,801 
3,06  i 
4,305 
3,080 
3,808 


164 
64 

Boston; 


58 
143 
34 
88 
04 
38 
104 


Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 


310  Jan. 
73*  Jan. 
30*  Mar 
40      Mar 

80  Jan. 
98*  Jul 
44  Apr. 
08*  Feb. 
80*  Mar. 
83  Jan. 
14*  Jan. 
04     Jan. 

01*  Mar. 

81  Jan. 
81*  Jan. 

*Keb. 


S 
31 

9 

9 
90 

I 
1(1 

16 
84 

to 
so 

31- 
Ifl 

7 
I 

14 
11 

0 
It 
H 

•i 

an 
11 

H 

37 

9 

33 
10 


HxafMtl 


110*  Jan. 
116  Jan. 
106  Mar. 
500     Jan. 

93*  Mar. 

U     Jan. 

03*  Jan. 

31*4  Mar. 

06*4  Jan. 

04     Jan. 

14*  Jan. 

71  Apr. 
3*  Feb. 

*  Jan. 

*  Apr. 
89     Jan. 

188     Jan. 

18*  Mar. 
8*  Jan. 

11*  Feb. 
110     Jan. 


40 
30 
11 
34 


Jan 

Jan. 
Jan. 
Jan. 


80*  Jan. 

80     Jan. 

Exchange 


0 

4 

1 

It 

a 

it 

38 
30 

I 

9 

I 
IB 

3 
2b 

9 
15 

3 
Ifl 
37 
IV 
16 

3 

0 

31 
11 
•{ 

0lo 


908 

1784 
348 
107 
173 

180 
MS* 

*o* 

148 
80* 
48* 
08 
81 

III 

817 
70* 
8H* 
4  8* 
87 
97* 
60* 

107* 
00* 
44*4 
17 
08* 


Mar.  7 
Mar.  14 
Apr.  8 
Apr.  10 
Mar.  38 
Mar.  86 
Apr.  8 
Apr.  10 
Mar.  11 
Jan.  8 
Apr.  31 
Apr.  4 
Mar.  81 
Apr.  88 
Apr.  14 
Mar.  10 
Apr.  83 
Apr.  80 
Apr.  93 
Apr.  80 
Jan.  3 
Apr.  81 
Jan.  8 
Apr.  8 
Mar.  10 
Mar.  13 


70     Feb.     1 

38      Apr.  80 

88     Mar.  IS 

*  Jan.     4 


130*  Mar.  81 

180     Apr.  80 

1N6*  Apr.      4 

850      Keb.     1 

80     Jan.     7 

88     Mar.  10 

79*  Apr.  18 

80  Apr.  80 
78     Apr.  84 

140      Apr.  16 

81  Jan.  98 
78*  Jan.      8 

4*  Jan.      9 

1  1-18  Feb.   7 

8     Mar.  94 

90     Jan.     8 
10O     Apr.  17 

95     Feb.     I 
6*  Apr.  10 

18*  Mar.    8 
188      Feb.     8 

04      Apr. 

81      Apr. 

16*  Apr. 

30  Jan. 
115*  Apr. 
117     Apr. 

86(1. 


86 

85 

14 

9 

0 

0 


INACTIVE  STOCKS 
tVAlLBOADS.— Priee$ 

Amer.  Rallwajt(Phil)  60 
All  *  Charlotte(Balt)  100 
lot  A  Maine  pf.(Bott)  10C 
cotton  A  "toy  "  100 
Camden ATren.  (Phil)  10 
Uonn  4»  Paaaun  (Boat)  100 
Conn  aiyer....  100 

OOMOlTrPltttl(PhU)   60 

Preil "       60 

•a  South*  Fla.(Balt)10o 

lit  pref "      100 

Id   pref "      100 

fcVrmant'n  Patt(Phll)  50 
HeetonT  MAT"        SO 

PTef "       60 

indt  Street "      100 

Little  Sohurlk.  •'  50 
Maine  Central. (Bott)lOO 
MlnehUl  4  8  H.  I  Phil)  60 
Keiqnehon'g  V.  "  60 
MorthPenn....  "  60 
Pere  Marqu'te.(Bost)100 

Pier. "     ioo 

Phil  Germ  A  N.(Phll)  60 
Phlla.  Traotlon  "  s" 
By t  Co  General  "  10 
Rutland  pref  ..(Boat)ioo 

United  N  J (Fhll)lOO 

UnPowiTrant  85 

Watt  Mud  pref. (Boat)  50 
WeatJer*S9.{PhU)  50 
WeatNYAPa.  "  60 
wit  Cent,  new.(Bott)100 

Pref "      100 

Wor  Naah  A  B,.     "     loo 

M18CHLLANBOUS. 
Allonei  Mlnlng(Bott)  85 
Amer.Cement.(Phll)  10 
Am  Gold  Dredg(Bott)  10 
Amer.  1.  A  8...  (Phil)  50 
AnPneumSerT(Boit)   50 

Pref "       50 

avroadlan "       35 

Arnold  Mining.  "  86 
Atlantlo  Mln'g.     "        85 

MthBtael (Phil)    50 

Botton  Sleo  Lt-(Bott)  10C 
Cambria  Iron.. (Phil)    50 

Canton  Co ( Bait)  100 

©antral  OU (Boit)  85 

ConMerour  gold     "  5 

Cop.Racge,  con.  "  .... 
Comb  Tel  A  Tel  "  loO 
Daly-Wett  Mln  "  30 
DanTBeeeemer(Phli)  1* 
DeLong  H  &  K  "  10 
Dlam  SUte  St..      "      10 

Pref "    •• 

Domln  Coal  pf.  (Boat)  100 
Dem  Iron  A  atf  *"  .... 
Raatom  Con  JtU.  iPHU)  60 
KtUaon  SI  IU..(Boal)100 
■leeCoof  AmU  (Phil)  60 
FraakilaMln'f.(Bo»t)36 
General  Kleet..     "    100 

PreL "    100 

G-B-8.  Brewlng(Balt)  .... 
iBd-KcTpCom  (Boit)  100 
Inl  But  H  <ft  8  M  "  10 
latBPADynanKPhll)  60 
Ialy  BoyaleH„(Boit)  96 
Mergenthaler ..      "      100 


Bid. 


April 

40* 

105 
175 
305 

6* 
10'* 
885 


Ask. 


25 


40 
1CI 

81* 
147 

47 

73 


178 
86 

109* 
78 
88 


98 

181* 

883 


no 

69* 


150 

8* 
0* 
9* 
6* 
7 

89* 

8*4 

H 

30 


47 

98 
8* 


:* 

185 


■••••• 

10c* 

84 


STOCKS-BONDS     Bid.    Ask 


7Si« 
84 


138 

"ii" 

70 ' 


161 

4 


3 

B« 

7* 
88* 

8»» 

1 
38 


47* 
98 


60* 

81* 

137* 

44* 

45 

* 

* 

1* 

• ,  •,  * 

4 

118 

89 

69* 

19* 

7* 

1] 

19 

838 

380 

18 

18S 

1 

1* 

1* 

a* 

8 

9 

18 

181 

MISCKLL.— Conoludad. 
Mez  Telephone!  Boit)  10 
MtVerCotDuck(Balt)  .... 
NewUngGiAC  1  (Boit) . . . . 
New  liar  I  A  8.(Phu)  5 
OldColMlnlng.(Boit)  96 
Oioeola  Mining.  "  95 
Palmetto  Co.... (Phil)  95 
Parrott8UACop(Boit)  10 
PennSlec  Veh.(Phll)  60 

Pref "        60 

Penniyl  Salt...  "  60 
Penntyl  Steel . .     "      .... 

Pref "      100 

Phlla  Co.. "        60 

PlantenCompT(Boit)l00 
yninoy  Mining.  "  35 
Rhode  III  Mln..  "  96 
Santa  Tiabel  G     "  5 

Seattle  Bleotno     "      100 

Pref.... "      100 

Susquel  A  ST. .(Phil)  6 
Tamarack  Mtil.(Boit)  95 
Tidewater  St...  (Phil)  10 
Torrlngton"A,,(Boit)   85 

Pref "        85 

CnCopLAM'g  "  85 
UnBlLAPowpf  (Bait)  50 
United  Fruit  (Boat)  .100 
US  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwlokl  AS.(Phll)  10 
Weitrn  rel  Coal  "  60 
WesUTeL  AT..  (Boat)  100 

Pref "     100 

Wloons  Mining  "  96 
Wolrerlne  Mln.     "        85 

Bond*—  Hoi  ton. 
AmBeilTel4i..l908  JAJ 
ATASFgeng4i.'05AAO 

Adjnitment  g  4i..l005 
Botton  Term'l  3*i.  .1947 
Boi  UnGatlit5i.'30JAJ 

8dM5i 1030  JAJ 

BarAMoBlTez'ptei.JAJ 

Non-exempt  6i.'18  JAJ 

Sink  f and 4i.. 1910  JAJ 
Cent  Yt  lit  4i  1930.  .Q-F 
Ch  Bur  AQ  44.1022  F*A 

Iowa  Dit  41.1910  AAO 
Ohloago  J  uno  5i.  1 9 1 5  J  AJ 
OhANo  M  gnSi.'SlMAN 
Chi  A  W  M  gen  5i.'21  J  AD 
Onrr't  Kir  lit  5l.'37  AAO 
DGBAWlit4i.'46  AAO 
Domln  Coal  lit6i.'13MAS 
^ait'n  utMeig.'OeMAS 
Fr  HlkAM  V  lit  6i  '83  end 

Unat'p'd  lit  0I/33  AAO 
HI  In  Steel  cout  Si.  '  1 0  J  A.I 

Debenture  5i.  101 8  AAO 
KCCASlit5ig.'25  AAO 
KOFtSAGlltfi.'08JAD 
K  C  F  SAMoon  6i.'28M  AN 
SCMABlit4i..'84  MAe 

Inoome  5a. 

K CAM  ByAB Si.'SO  AAO 
KCBtJoACB7i.'07  JAJ 
LBookAFSlit7i.,05JAJ 
Mar  H  A  Ont  0t...'36  AAO 
MezCent  4ig..l0ll  JAJ 

litoon  lnoai  gnon-oum 

9d  eon  lno  8t  non-oum.. 


8* 
11* 

4 
6* 

63* 


80 


31 

102* 

1* 
58 

{  98* 
U08 

I   •« 

$..... 
*  8« 
|  82* 
|13U 


8* 
110 

*88" 
40 

6 
130 

I* 

80* 
107 

8* 
175 

6* 


38 

8 

41 

108* 
31* 
38 
4* 


9* 
11* 


6* 
4 

85 

* 
97 


BONDS 


I 

I   89 

(100* 

I 

|108 
(109* 
(109* 
(105 
(   99* 
.110 
100* 
187 
lsS 
101* 
101* 
106 
114* 
195 
08 
05 
10 
14* 
05 
18 
88* 
83 
83 


6* 
140 
8 
1 

108' 

180 

6* 
37 
99 

8* 

41* 

107 

81* 

83* 


81* 
103>« 
8 
64 

90* 


117* 
87 
63* 


90 


•  •  •  •  I 

110 


107 

100 


100* 

1*86 " 

00 

00 
118 


83* 

85 

84 


Boaton— Concluded. 
NewBng  oon  gen5i'4SJ  AJ 
N  HCotYarn  5|  1O30FAA 
NHGai  AC  lit  Si. .1037 
New  Bng  Tele  54.'  18  AAO 

01 1007  AAO 

N  YANBnglit7i.'05JAJ 
litmort6i..  ..1905  JAJ 
Rutland  lit  6i.  .'02  MAN 
Rut-Can  lit  4i  1049. JAJ 
Seat  Klec  1st  5gl830KAA 
Torrlngton  lit  5i  1018... 
Wait  Bnd  St  5i.  .'03  MAN 

4*1 1014MAS 

Deb  4t 1016  MAN 

Bonda— Baltimore. 

Anaoottla  A  Pot Si 

Atl  ACh  lit  7i.10O7  JAJ 

Atl  Coait  L  otf i  Si . . JAD 

BaltCPailit  51.101 1MAN 

Bait  Fundg  5i.l010  MAN 

Bxohange  3*t.lO30JAJ 

Funding,  3*1,  1059JAJ 

BaltAPlit6tml  1011AAO 

lit  8i  tunnel  1011.. JAJ 

Bal  Trao  lit  5I.1020MAN 

NoBaltDlT5i.l043JAD 

ConT'rtlble5il9O0MAN 

Central  Ky  0i...  1912  JAJ 

Coniol  Si..,.  1032  MAN 

Hxt  A  Imp  5I.1032MAS 

Chat  City  Rylit  5i  '83J  AJ 

Chai  Ry  G  A  HI  5i '  90  MAS 

CharlCAA  ezt5i.l009JAJ 

3d7i  1010 AAO 

CltyASub  lit5i.l023JAD 
CltyASub(Waah)lit5i'48 
ColAGmTlit5-8.1017JAJ 
Contoi  Gat  61..IOIO  JAD 

5i 1039JAD 

Ga  AAlalitpf5il045AAO 
GaCarANltt5ig.l029JAJ 
GeorglaPlit5-0i  1023JAJ 
GaSoAFla  litSi.l045JAJ 
G-B-8  Brewing  8-4t  1051. 

Inoome,.., 

KnozT'i'rao  lttSt  '30 AAO 
Lake  R  Kl  lttgu5l'42MAS 
MetKt(Waih)lit5t'35FA 
MtVernonJotDuok  lit  Si 

Inoome , , 

New  Orl  Gai  lit  Si...Var 
NewpNAOPlit5i'38MAN 
Norfolk  St  lit  5i  '44. JAJ 
HorthCent  4*t.  1025  AAO 

01  1004 JAJ 

Serlet  A  5i  1930.... JAJ 

SerleiB  5i  1930.... JAJ 

Pitt  Un  Trao  5t.l007  JAJ 

Potom  Vail  it  Si.  1 041  JAJ 

SeoATTu(Pltt*)5i'34JAD 

Bar  Fla  AWett  5t  '34AAO 

Seaboard  A  L4i  1050.,,, 

Saab  A  Roan  5a.  1080  JAJ 

So.Bound  lit  5i '41.  AAO 

UuHlLAPlit4*i'80M*M 

Un  Ry  A  Bl  lit4i'4O.MA0 

Income  4i  1040.... J  AD 

Vlrg  Mid  lit  01.1000  MAC 

3d  terlei  rtt..  an  1  MA8 

3d  terlet  04..1O18  MA8 

4th  ter  3-4-Si.  1081  MAS 

Sth  terlet  61.1030  MAS 


Bid.   At** 


I 

1103 
i   64 


J108* 

{100 

«100* 

1109 

1100 

< 


}. 


05 
114* 
117 

100 

190 

lie* 

114 


1  t  4  »  • 

lea's 
65 


108* 
108 


08 
115* 


118 
191 
103 

•  »  t  •  • 

118 
116 

105* 

80 
180 

11?" 

03* 
189 
114* 
116 


118* 
197* 
115 

S3* 

46* 

07 
117 
116 

70 

45* 


100 

111* 

115 

107 

191 

191 

110 

118* 

117 

115 
85* 

115 

118 
80*, 
04* 
7:* 

100 

114 

130 

118 

114 


111 

198 
111 
115 


180 
193 
104 

190' 


90 


118 
94 

134 

115* 
110* 


188* 

110 
63*4 
40* 
08 

119 


60 

4e* 


107 
US 


118* 


86* 
118 
113* 

87 

03 

71* 

116* 


117 


80NDS 


Baltimore— Conolu'd. 
Ta  (State)  3inew.'33JAJ 
Fund  debt3-3i.  1091  JAJ 
Wett  N  C  oon  61.1014  JAJ 
WeitVaCAPlitOg.'llJAJ 
Wll  A  Weld  5i..  1035  JAJ 
Benda-  Philadelphia 
AlleVyBezt7tl010AAO 
Aiphalt  Co  5.'  tr  otfil040 
Atl  City  lit  5ig..'10  MAN 
Ballt  Ter  lit  5i.l028  JAD 
BergABBrewlit6i'21JAJ 
Cambria  Iron  01.1017  JAJ 
ChetADCanlit5i.'10JA.i 
ChooAMemlit5il040JAJ 
ChooOkAG  gen  Si'lOJAJ 
Clt'i'StRy(Ind)oon5i.'33 
ColumStRy  litoon 5i.'32 
Con  Trao  of  N  J  lit  5l..'S3 
Del  A  B  Bk  1st  7i.'05  FAA 
BaitAA  lit  M  5i. '20  MAN 
Hdlion  Hleo  5i  itk  tr  otfi. 
BleoA  Peop'i  Tr  itk  tr  ctf  > 
HlmAWUm  lttbi.'lO  JAJ 
Inoome  5i...  .2883  AAO 
Bq  IllGat-L  Iitg5i.l028 
Heitonv  M  A  F  oon  5i.'34 
HA  B  Top  oon  5i.'2S  A  tO 
Indianapolis  Ry  4I..1033 
Lehigh  Nar  4*i.. '14  Q-J 

RR4ig 1014  Q-F 

Gen  M  4*i  g..  1924  G-F 
Leh  V  C'l  lit5|g.'38  JAJ 
Leh  Yal  ezt  4i..  1048  J  AD 

3d  7a. 1010  MAS 

Contoi  0t 1033  JAD 

Annuity  6i JAD 

Nat  Aiphalt  5i.lOSl.JAJ 
New'k  Con  Gat  Si '  48  J  AD 
Newark  Pan  oon  51.1030 
NYPhllANorlit4i'30JAJ 
Inoome  4t... 11)30  MAN 
No  Penn  lit  4i..'30  MAN 

GenM7i 10O3JAJ 

Penn  gen  6ir...l910  Var 

Coniol 010....  1905  Var 

Coniol  Sir....  1010  Var 

Penn  A  Md  Steel  oon  8i 

Pa  A  N  Y  Can  7i..'O0  JAD 

Com  Si .1030  AAO 

OOUI  4a 1030  AAO 

Penn  Steel  litSt.'  17  MAN 
People'!  Tr  tr  oerti  4i.'4S 
Phl'.a  Hleo  gold  truit  otf  1 

Truit  oertfi  4i 

PhAKr  gen  M  5g.30  AAO 

Gen  M  4ig..l030  AAO 

Ph  A  Read  3d  6i.'33  AAO 

Coniol  M7i.. 1011  JAD 

Con  M  01  g...  1011  JAB 

■ztl mp  Mil g.'47  AAO 

Con  M  of  '88  Ja.'87  JAJ 

Terminal  5i  g.  1041  vj-b 

PWU  A  Halt  44  A\>\:  AA- 

Oollattrutt  4i.l08l  J  A.' 

Read  Co  gen  4i,  1007  J  A  ' 

Rooheater  Ry  otm  54.1030 

8.'liUIC81dellt5ig'3.MAD 

SoranTrao  lit0l'33\IAN 

Uu'l'raoPltlt4«n5i'07JA.i 

WelitHU>hi  (54  1030.JAD 

lAud  tuiereat. 

'Prloe  luoludet  over.lua 


Bid. 


96 

95* 
180 
116 
191 

131 
38 
1141a 


Aak. 


110>| 

113* 


111* 


03* 


108* 


00 
05* 

lie* 


185* 

•  •e  *•« 

115>a 


190 
114* 


99 


118 
195 
185 
141 


103 


110 

104 
181 

107* 

134 

114 


04* 


183 
19* 
130 

10* 
1-7 


>9* 
1.8 
113* 


OOBJK> 


199* 
186 

145 


110 


...141 

94* 

I  I  I  1 1 

U**j 
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%}ivtstmmt  ami  Railroad  Intelligence 


RAILROAD      EARNINGS. 

The  following  table  shows  tfale  gross  earnings  of  every  Stbam  railroad  from  whirl,  regular  weekly  or  monthly  returns 
■can  be  obtained.  The  Brst  two  oolumns  of  figures  give  the  grow  earningi  tor  the  latest  week  or  month,  and  the  la  it  two 
columns  the  earnings  i'<>r  the  period  from  July  I  t<>  and  including  such  lat<  at  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  /xigc 

Notice  Change— Our  yearly  totals  now  all  date  from  July  I. 


ltOA  1>S 


Adirondack..  .  . 
Al»  Qt  Southern 
AlaN  O  <fe  lexafc 
N  o  it  No  Bast 
Ala*  Vlcltab'K 
Vloksb  Sh A  e. 
Allegheny  Valley 

Anu  Amor 

Aim  Wash*  rial. 
Atoh  Top  a  S  Fe. 
Atlanta  A  l 'liar.. 
AH  Know  &  No 
Atlantic  &  Birm 
Atl  Coast  Line. . 
Atl  Vald  A  West. 
Bait  iV  Ann  S  L.. 
Bait  A  Ohio....  \ 
B  &  O  So  nth  W.  \ 
Bangor  A  Aroost 
Bath  &  Mammon 
Bella  Zanes&Oin 
Belief  on  te  Cent'] 
Brldgt  A  Saco  R. 
Butt Attica  A  Arc 
Butt  Koch  &  rirts 
Buffalo  ASusq... 
Burl  C  Rap  A  No 
Canada  Atlantic 
Canadian  Pacific 

Cane  Belt 

Ceut'l  ot  Georgia 
Cent'lNewEng.. 
Cent'lof  N  Jersey 
Central  Pacitic.. 
Cliattan  South'n. 
Chesap  A  Ohio... 
Chic  <fc  Alton  Ry. 
Chic  Burl  A  Quin 
Chic  A  45  Illinois. 
ChioGt  Western. 
Chiclnd  AL'v... 
Chic  Milw  <te  8t  t 
Chic  A  North  W'n 
ChicPeo  ASt  L.. 
Chic  R  I  AFao... 
Chic  St  P  M  &0. 
Chic  Term  Tr  RK 
Choc  Okl  A  Gull* 
CluNO&T  Pac. 
CI  CinChA  StL,. 
Peoria  AEast'n 
ClevEor  A  Wheel 
Colorado  A  South 
Col  Mewl)  A  Lau. 
Col  Sand  A  Hocli 

Cornwall 

Cornwall  &Lel).. 
Cuinberl  d  Valie) 
Denver  A  Rio  Gi 
Detroit  Southern. 
Det  A  Mackinac. 
DulSoSh&Atl.. 
E  St  L  A  CaronU. 

Erie 

Evansv  <&  Indian 
Evansv  A  T  i  1 . . . 
F'rchlld  &  N'r'e'n 
Farmv  &  Powhal 
FtW  ADeuvCit> 

Georgia  RR 

Ga  South  A  Fla.. 

Gila  ValG  A  N.. 

Gr  Trunk  System 

GrTr  A  West'n 

DetGr  H4M.. 

Great  North'n— 

St  P  Minn  AM. 

East'nol'  Minn. 

Montana  '  lent'J 

Total  hv 

GulfAShipIslaud 

Hocking  Valley.. 

Hotu  A  lex  Cem 

Illinois  Central.. 

Illinois  Southern 

Ind  111  A  Iowa.. 

lnt  A  (it,  North'n 

Interoc  (Mex) 

Iowa  Central.. 
Iron  Railway.. 
Kanawha  &  AIlcli 

Kan  '  It  .  -oiiMi'ii 
Lehigh  dt  II  ■ 

Lehigh  Val  Kit.. 
Leli  val  Con 
Lexlng  .v.  ESa 
J. on/  I  iiand 
Lou  Ben  <v 
Loulsv  <«  Nashv. 
Macon  A  Jiii 

Man'tee 

Man i.i  & 
Man  i 

ud&Peun 


Latest  oroas  naming* 


Week 
or  Month. 


February.' 

1st  wk  Apr 
Pac  . I  uiio. 
March 

Mai  ell 

March.  . . 
February . 

oilwk  Apr 
February . 
February  . 
January.. 
Maroh 

March 

January... 

March 

February.. 

Maroh 

February  . 
February . 
February  . 

March 

February  . 
February  . 
3:1  vk  Apr. 
February  . 

March 

February.. 
3d  wk  Apr. 
February  . 
2d  wk  Apr. 
February . 
February 
December, 
2d  wk  Apr 
3d  wk  Apr, 
March ... . 
February . 
2d  wk  Apr 
3d  wk  Apr, 
2d  wit  Apr. 
February  . 

March 

March.  .. 
February . 
February . 
3  l  wk  Apr. 
ithwk  viai 
2d  wk  Apr. 
2a  wk  Apr. 
2dwk  Apr 
January... 
2d  wk  Apr. 
February 
2d  wk  Apr. 
February  . 
February.. 

March 

3d  wk  Apr. 
itli  wk  jan 
February 
2 1  wk  Apr. 
February.. 
February 
3d  wk  Apr. 
3d  wk  Apr 
February 
Februaiy. 
February . 
February . 

Maich 

February . 
'id  wk  Apr. 
lstwk  Apr 
lstwk  Apr 


Current 
Year 


March 

March 

March 

March 

January. . 
2d  wk  Apr. 

ruber. 

March 

March 

December. 
2d  wk  Apr. 
Wk  Apr.  6 
3d  wk  Apr. 

b 

ai  wk  Apr. 

"ary 

nary.. 

nary  . 

iary 
February.. 

iaiy  . 
January... 
2d  wi 

llarcb 

-  nary 
i  ebruary 

b 


1(5,180 
84,434 

171.33!) 

83,9  13 

93,256 

Dec.  11 

3 1 ,929 

5.621 

1,277. 1!)7 

249,705 

51,010 

12,5*27 

694,648 

23,494 

7.130 

4,123,607 

130.072 

1,868 

12,331 

4,615 

3,170 

964 

98,632 

60,826 

438,2ti<J 

123,195 

74(5,000 

10,020 

131,080 

37,218 

1,217,279 

1,509,19(5 

2,214 

312,790 

756,956 

3,758,139 

105,483 

125,698 

90,578 

3,091,541 

3,474,204 

112,833 

2,283,156 

816,870 

34,217 

89,707 

101,843 

317,515 

42,663 

194,003 

83,425 

15,(580 

21.208 

7,074 

20,589 

88,427 

213.201' 

37,751 

77,14.8 

50,603 

10,191 

2,752,396 

5,809 

29,700 

3,180 

3,1.. 

156,393 

169,608 

97.40* 

26,743 

555,073 

I06,82r 

19,890 

2,315,51 
252,096 
1 54,565 

2,722,178 
121, 85(5 
99, 2  70 
505,245 
3,391,088 
1 0.957 
138,227 
B2.975 
83,300 
36,038 

7,'.)  10 

20,926 

•1  12,840 

25,651 

1,850,2.,' 

2,00'  I 

30.32* 

Inc.  10 

00,22:1 

57J,s-so 

8,184 

I  1,053 

15,349 


Frevlout 
Year 


L4.931 

86, 1 07 

168,823 

82,179 

81,236 
,031 

32,021 

4,020 

1,142,989 

253.1  19 

38,300 

8,4(56 

692,783 

20,085 

6,008 

4,133,517 

113,11  I 

1,701 

11,111 

3,698 

2,506 

1,202 

114,185 

49,745 

386,452 

106,871 

613,000 

4,290 

108,520 

49,215 

1,164,482 

1,458,655 

1,353 

270,584 

716,081 

3,614,687 

96,213 

124,374 

85,889 

3,093,905 

3,531,113 

111,940 

1,941,881 

755,183 

27,602 

75,378 

92,8(57 

313,236 

45,738 

143,593 

72,846 

16,840 

14,886 

9,375 

20.682 

81,619 

198,000 

36,479 

72,486 

50,0 10 

11,222 

2,737,102 

5,181 

26,164 

2,974 

3,8  l.S 

157,151 

168,462 

95,8(58 
29,7  10 
590,34 
88,543 
15,651 

1,953,012 

200,06  1 

202,272 

2,355,348 

90,90:1 

71,7(51 

098,924 

3,226,434 

9,793 

113,612 

82,970 

95, 100 
34,805 

0,1)1  i 
19,079 

407,110 

33.873 
932,0 


* 
141,710 

1,010,717 

1,513,605 

79  1,  (ISO 
812.68  1 

1,528,576 
55,388 

10,031,006 

1,752,73(1 

166,36  I 

98,4  18 

1,16  1,031 

205,587 

71,019 

38,002,575 

1,094,661 

26,541 

'i'2,TiH 

29,099 

16,670 

4,899,571 

563,647 

4,162,981 

l,187,OV)7 

29.981,382 

118,3  I 

6,348,366 

401,459 


.Inly  I  (0  Latest  DaU 


Current 
Year 


* 
131,106 
1,713,732 

1,487,888 

720.229 
703,027 

1,417,297 
40,337 

30,006,  1  12 

1,720,842 

359,069 

06,307 

1,328,799 

173,308 

60,673 

35,204,452 

943,029 
31,386 

30,763 

27,369 

17.671 

4,632,103 

475,155 

3,81 1,058 

1,172,216 

24,668.867 

33,730 

5,740.700 

481,625 


10,909,231 

75.048 

13,434,605 

7,132,139- 

36,452,743 

4,985,208 

6,187,419 

3.543,317 

31,076,731 

34,998,673 

1,075.976 

20,796,425 

8,140,136 

1,299,308 

4,054,74'. 

4,324,216 

14,757,030 

1,991,542 

1,542,222 

4,307,610 

118,83 

954,301 

78,941 

229,729 

890,072 

9,103,730 

753,lli; 

546,932 

2,067,861 

110,088 

27,373,130 

274,027 

1,194,909 


46,142 

1,001,629 

5,370,133 

952,170 

213,100 

23,21 

3, 312,23s 
898,107 

22,909,609 
3,838,377 

1,292,622 

28,040.60? 

789.59  1 

4,005,672 

2,932,017 

30,634,57s 

102,224 

848,765 
3,930,68  1 
3,1  19,195 

2,060,776 

61,322 

866,938 

16,65"; 

248,912 


L/756 
25,28  I 

,700 

53,1  13 

522,8)0 
10,100 

10,70 


262,401 

llli        L3 

41 
24,009,30' 
95,6  ■  1 


17  1.6  10 


Previous 

Year 


10,335.116 

76,171 

12,387,482 

6,870.132 

33,814.765 

4,532,798 

5,633,217 

3,202,468 

28,805,729 

32,269,131 

1,043,196 

18,443,845 

7,368,857 

1,132,150 

2,877,751 

3,908,070 

13,914,156 

1,934,442 

1,162,839 

3,732,314 

119,926 

818,630 

67,139 

166,826 

822,851 

9,231,054 

697,-26 

533,792 

1,940.367 

98,797 

25,260,934 

26(5.083 

1,168,274 


40,983 
1,427,165 

1,286,012 

920,124 

251,349 

22,291,296 

3,208,504 
821,949 

17,297,770 

2,8  19,270 
1,(537,033 

21,784,073 

536,017 

3,656,080 

3,1  19,213 

27,862,0(52 

86,329 

(522,352 

4,029,839 

3,l7,j,130 

1,902,1  19 

43,131 

720,2  16 

3,117,338 

297,311 


230,860 
8,508 

39 
22,16 


64,601 
159,719 


ROi  DS 


Latent  Gross  Earning! 


Week 

or  Month 


t  Mexican  Central 

Mexican  lntern'1 

I  Mexican  Nat'l.. 

[Mexican  uy 

Mexican  Month' n 

Milieu  A  So'w'n.. 

Mineral  Range.. 

Mlnnoap  A  St  L. 

M  St  P  &  S  St  M. 

Mo  Kan  A  Texas 

Mo  Pac 4  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  A  K  C. 

Mobile  &  Ohlo..c 

Mont  A  Mex  Gull 

Nash  Oh  &  8t  La. 

Nev-Cal-Oregon. 

Nevada  Central. . 

N  Y  0  &  Hud  Rlv 

N  Y  Out  <fe  West. 

N  Y  Susq.  A  West 

Norfolk  &  West' i) 

Northern  Central 

North'n  Pacific.. 

Pacific  Coast  Co. 

Petiu—  EastPAE. 
WestP&E.... 

Pere  Marquette.. 

Phlla  &  Erie 

PhilaWilm  AB.. 

PineBlf.&Ark.R. 

Pittsb  C  C  &  St  L 

Pittsb  <fe  Wesfn. 
Pittsb  Cl  &  Tol 
Pittsb  Pa  A  F 
Total  system. 

Plant  System- 
Ala  Midland. 
Bruns  &  W'n. 
Chas  &Sav... 
Sav  Fla  &  W. 
SilSOc&G.. 

Reading  Co.— 
Phil  &  Read.. 
Coal&IrCo.... 
Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West . . 

Rutland 

St  Jos  &GrI 

StL  Ken'et&  So. 

StL&N  Ark 

St  L&  San  Franj; 

St  L  Southwest .. 

StL  Van&TH.. 

San  Ant  &  A  P. . . 

San  Fran  &N  P.. 

San  Pedro  Los  An- 
geles &  Salt  L. 

Sav  Fla  &  West.. 

Seaboard  Air  L.. 

So  C  &  GiiExt ... 

So  Haven  <& East. 

Southern  Ind 

So  Miss  <fe  Ark  ... 

So  Pacific  Co  6... 
Cent  Pacific.... 
Gal  Har  &  S  A. 
Gal  Hous<te  No 
Gulf  W.  T.  &P. 
Houb.  E.  &tV.T. 
Ho  us.  &  Shrev. 
Hous&TexCen 
Louis'a  West... 
Morgan's  L  &  T 
N  YT&Mex  .. 
Tex  &NOrl.... 
SoPacof  Cal  .. 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Rallw'y 

Terre  H  <fe  Ind  . . . 

Terre  H  &  Peor.. 

Texas  Central  . . . 

Texas  &  Pacific. 

Tex  S  V  &N  W  .. 

Tol  &  Ohio  Cent . 

Tol  P  <fe  Wost  . . . . 

Tol  St  LA  W 

Tor  Ham  <&  Pull  . 

Union  Pac.  RR  .  , 
Oreg  RR  <fe  N  } 
Ores  8h  Line. ) 

Wabash 

w  Jersey  ft  Sea  e 

Wheel  &  LB 

Wichita  Valley. 

Wm'spojLtN.lir. 

Wisconsin  ( lent. . 

Wrightav  &  T'n 

STazoo  <fe  MiHH  v.. 


Id  wk  Apr. 

February  . 
3d  wk  Apr. 
WK  Apr  0 
lstwk  Apr 
February.. 

February . 
3d  wk  Apr. 
2d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
Id  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
March.  .. 
December. 

Maroh 

Maroh 

February 

March 

February . 
February  . 
3d  wk  Apr. 
February . 
I  st  wk  Apr 
February  . 
February 
February 
2d  wk  Apr. 
February 
February 
March .... 
March.... 
January.. 
J  anuary. . 
January.. 
March 


February. 


February 
February 
February 
February  . 
November 
3dwk  Apr. 
February.. 
December. 

March 

March 

February.. 
2d  wk  Apr, 
2d  wk  Apr. 

March 

February 
March.... 


February. 

February 

2d  wk  Apr. 

March. . . 

March... 

March.., 

December. 

February 

December. 

December, 

December, 

December. 

December 

December. 

December 

December. 

December 

December. 

December 

December. 

December 

December 

2d  wk  Apr 

March 

March 

2d  wk  Apr. 
3d  wk  Apr. 

March 

3d  wk  Apr 
'd  wk  Apr, 
3d  wk  Apr. 
lstwk  Apr 

February 

3dwk  Apr. 
1  ebruary 

March 

February  . 
February  . 
3d  wlc  Apr, 
1  >eoember. 
March.. . 


(■■uncut 
Year 


I'ii'  >' '  out 
Year 


400,870 

487,672 
170,349 

9  1 ,006 
19,802 

3,01  1 

42,608 
62,918 

101,199 

306,303 

610,000 

15,000 

634,000 

3,080 

553.100 

136,692 

671,662 

8,431 

2.700 

5,483.620 

338,855 

181,697 

387,010 

601,479 

659,209 

314,418 

7,045,034 

Jnc   31 

167,055 

418,085 

812,716 

3.211 

1,870,175 

168,312 

116,803 

21,598 

326,491 


780,07'! 


2,174,107 

2,193,320 

4,367,427 

85,390 

53,093 

9,978 

362,199 

154,460 

107,851 

21,000 

14,446 

398,001 

120,382 

181,570 

161,832 

76,559 

19,532 

/780.077 

239.749 

30.016 

4,573 

48,285 

22.283 

6,081,412 

1,509,196 

610,035 

40,410 

12,355 

94,110 

25,065 

505,245 

1(57,600 

901,070 

35,195 

252,466 

2,025,407 

435,694 

221,674 

710,460 

142,121 

37,905 

7,770 

211,196 

13.000 

53,(565 

21,189 

47,54  I 

9,015 

3,325,156 

352,518 

170,31  I 

27:; 

1,560 

8.198 

125,500 

14,118 

063,106 


Hi 

303,872 

176,927 

143,219 

90,600 

16,772 

3,843 

39,289 

06,71  1 

89,905 

276.120 

021,000 

2  1,000 

542,000 
2,069 

002,000 
137,370 
662.207 

9,119 

2,47( 

0,329,556 

385,041 

232,7os 
305,188 
581,779 
617,06(1 
327,020 

6,63(5,634 

3,000 

170,504 

400.SU 

819,316 

2,21  1 

1,722,61'. 

173,007 

101,293 

2  1,6.04 

367,798 


.Inly  I  to  Ind    1  l>iii<- 


1  a  1  rent 
)  eat 


11.670,1  I  I 
4,060,128 
6,308,  li 

3,170,900 


782,827 


389.209 

2,817,19 

1.798,212 

13.1  10,980 

29,301,161 

992,700 

30,382,729 

1 3o,9i: 
4,740,800 

739,902 
5,91  1,171 

111,735 
26,051 

03.2  18,729 
3,892,577 
1,892,620 

14,002,608 

5,6o6,16o 

32,628,408 

3,401,345 

63,437,306 

Inc  5,3 

7,511,981 

4,688,709 

7,820,094 

28,274 

16,247,147 

1,447,101 

916,653 

260,042 

3,210,005 


5,550,936 


I'n  1  ' 

Yi'ii.i 


13,577,135 
3,669,488 

6,120,216 
3,333,700 


2,040.166 

2,337,611 

4,377,777 

79.975 

52,229 

9,559 

292,146 

159,065 

111.016 

11,245 

5,889 

372,233 

138,393 

169,634 

178, S64 

74,449 

13,139 

/'782,827 

220,07s 

32,642 

3,305 

35,738 

15,783 

5,735,447 

1,458,655 

611,377 

47,373 

12,373 

94,322 

23,633 

598,924 

158,891 

819,675 
26,694 

250,090 

1,550,506 

421,604 

223,798 

66A.484 

129,688 

47,456 

1  1,632 

201,620 

J  2,900 

13,310 

19,176 
43,329 

7,436 

2,886,683 

314,478 

1  s  1 ,7  1  I 

237,806 

3,9  lo 

8,331 

93,  lo7 

L5,82« 

D06.O00 


20,076,221 

20,156,618 

40,232,839 

701,480 

275,160 

463,869 

3,616,552 

1,132,818 

1,037,067 

137,709 

156,235 

17,191,561 

5,877,704 

1,590,488 

1,745,626 

837,802 


390,092 

2,029,318 

3.114,320 

12,566,509 

.,957 

1,076,342 

27,923,932 

1  12,026 

4,709,876 

709,360 

5,8  19,098 

109,320 

22,04(5 

10,167,127 

3,419,1  13 

1,6.0s,:,  1 2 

13,052,166 

0,31  1,769 

25,970  317 

3,483,126 

58,857,406 

57.000 

6,718,393 

4,032,3(53 

7,638,394 

22,586 

14,477,008 

1,293,307 

714,049 

296,285 

2,910,210 


5,333,605 


18,507,584 

19,086,361 

37,593,945 

6  47,226 

274,422 

445,606 

3,190,885 

1,002,6.40 

1,044,617 

104,612 

61,444 

15.172,302 

6,057,235 

1,491,150 

1,878,927 

767,010 


/  5,550.936 

9,028,305 

211,630 

54,748 

452,965 

121,259 

56,908,466 

10,909,231 

3,722,766 


496,388 

121,603 
2,932,017 

950,398 
4,546,008 

203,360 
1,491,811 
11,128,609 
2.2(56,477 
1,286,612 
29,838,249 
1,272,230 

417,887 

496,961 
0,068,111 

125,200 
2,289,027 

903,40  1 

2,080. SOI 

373,800 

32,712,100 

10,582,096 
2, 002, SCO 

2,553,463 

89,778 

1,700,33s 

70,060 
5.150,717 


'5,333,665 

8,033.717 

224,054 

57,500 

297,738 

104,393 

50,735,037 

10,355,116 

3,359,268 


438,689 

98,461 

3,119,213 

814,843 
4,098,957 

146,001 
1.294,173 
9,331,015 
L.926,073 
1,032,609 
28,564,412 
1,198,581 

420,362 

570,271 
9,889.852 

109,400 
2,005,496 

922,331 
1,93  1,956 

301,933 

29,031,741 

I  1,301,021 
2,456,160 

2,237,890 

74,895 

1,211,001 
89,826 
4,901 


'-,'  '•  y  operate  >i  ion   burg. 

".','.' H.','"';,  Ion  from  - 


Figures  fiom  December  1  are  for  the  railroad  only.     |  Mexloan  currency. 

■, , .,..,,  1  in  bol  11  \ ( ■ 

•ton  A  Texas  Central  les.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

t  Results  on  Mou  Divi  ion  are  Included  In  both  yearn.       */ 1  nelude  1  St.  Paul  a  Duluth  tor  both  years. 

in  1  and  San  Antonio  extension  tor  tin*  year,  but  not  tor  last  year.      /  These  iigures 

Hiarleston  A  Savannah,  Savannah  Fla,  A  Wem'n  and   Silver  Springs  Ooala  A  ttulf, 

proper,  Dae  Kan.  city  Fc  Soot  t  A  Metn.system  ami  Ft,wortn  a  mo  Q-rande. 


Included 


elnolui  ts  on  Slier.  Shrev.  &  Ho 

•"'  "'!  '"'  n'"  Al:i-  Midland,  Brunswick  A  We  item,  OI11 

y  1 


I'HK    (JHRONKJLK. 


[Vou  LIXIV. 


lolais  for   Hn.al    Uar. 

In  the  full  t»age  atat<-  Uow 

thn   ROM  earning   uf   till  I  July  1, 

that  l.tiiiitf  now  ..f  the  fiscal  year  of  th 

ire,  however,  «oiue  roads  that 
•till  Uavn  their  own  Basal   years.     These  witli  their  dales  hip 
nfhnr  lu  the  following 


- 


AIT  LAUt) 


AU<  . 

A  No 

i 

Chicago  ,i  Nurtii  Western.. 

Hook  lsiamt  a  r"ao 

nana 

«  A  Oulf 

Cunit'oria  

Eaat  8t    I  outs  A  i  arondelet 

Ft.  W..rth  A  liruver  City 

International  A  Ut.  North'u 

LehiKh  Valley  RR 

Lehlxb  Vallev  Coal   

Manlatt-e  A  North  Eastern 

Manlatlque 

MexU-an  Central 

Mexican  International 

Mexican   .National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  A  Mexican  Gulf.... 

Northern  Central 

Pennsylvania,  East  Of  P.  A  K. 

WestofP.AE 

Pere  Marquette. 

Philadelphia  A  Erie 

Phlla.  WTlni'g'n  A  Baltimore 
Pltte.  Clnoln.  Chlo.  A  8t.  L... 
St.  L.  Vanaalla  A  Terre  H... 

Booth  Haven  A  Eastern 

Terre  Haute  A  Indianapolis. 

Terre  Haute  A  t  eorla 

Texas  A  Pacific 

West  Jersey  A  Seashore 

Wlohlta  Valley 


- 


Jail. 

Jail. 

Jail. 

Jail. 

J  >ine 

Apr 

Jan. 

Nov. 

Jan. 

Jan 

Jan. 

Jan. 

Deo. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
|  Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
'.Tan. 
Jan. 


i  to 

1  to 

i  to 

1  to 
1  to 

i  la 
i  to 

l  to 
1  to 
I  to 
1  to 
1  10 
1  to 
1  to 
1  to 
1  to 
1  to 

1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 


Jan. 

M  ir 

Feb, 
Apr. 

Fnb. 
Keb. 

Mar. 
Apr. 
Feb. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 

Apr. 

Deo. 
Keb. 
Feb. 
Feb. 
Apr. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar 
Mar. 
Mar. 
Apr. 
Feb. 
Feb. 


88 

.it 
ai 
81 

Be 

H\ 

88 

81 
31 

■i 

tlfl 

u 

88 

88 
81 

81 

28 

i* 

f 

7 
81 
81 
81 

3! 

88 
88 
88 

14 

88 
28 
81 
81 
31 
31 
31 
81 
88 
28 


"  »*»  Maming*. 


Current 

ir    I 


frsvtous 


I 
[no, 
2,39m  028 
18 

1.2HU.OH9 

2  52( 

Brt.t)  11,774 

27.12o.6H4 

1,773.2301 

8,997,18? 

,U4H 

25,247 

359  Ortl 

1,812,487 

5  i«»,270 

6.041,841 

72,246 

15  620 

6,047.957 

1,046.436 

2,339,766 

1.30H.800 

19  802 

9,988  164 

27l.700| 

10.8.0.248' 

1,414,801 

1,340,216 

15,083.505 

lno. 

2,537,765 

883.7281 

3,690,118 

5,313.841. 

847,556 

12,4971 

688 8861 

213,256! 

3,396.682 

366  854 

9,478 


12.768 

2,83  I 

10.7M2 

"0,472 

8  .vo,60l 

88,957,828 

24, (Jul. 124 

1.52H.579 

1,605  6f-4 

287,379 

23,917 

348, 4t  m 

1,402,635 

6,344,011 

8,697.827 

66,329 

26.08ti 

5  333  282 

962,5  Sr 

2,170,552 

1,204.700 

18,772 

9,840.189 

850,693 

10,195,451 

1.40t>,964 

1,266.215 

14.102.805 

901.100 

2.224  563 

842,237 

3,664,51s 

4,848,397 

803.543 

9,529 

638.626 

23(5  Ul- 

3.637.703 

366.854 

13.335 


Latest  tiross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  April  and 
shows  14-81  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  \oetk  of  April. 

1902. 

1901. 

Increase. 

Decrease. 

Ann  Arbor     

$ 

31,92<- 

98,632 

746.000 

312,790 

125,698 

34,217 

218,200 

5,809 

29,705 

86.038 

400.870 

170,349 

62,918 

306,303 

619,000 

15,000 

3,080 

387.040 

9,978 

211.496 

53.665 

47,544 

352.518 

125,500 

• 

32,024 
114,185 
613.000 
270,584 
124,374 

27.602 

198,600 

5.181 

26,464 

34.J-05 
353.87S 
143,219 

56.741 
276,125 
521,000 

21,000 

2.069 

305.188 

9  359 

201,62 

43.316 

43,328 
314,478 

93,407 

9 

133.C00 

42,206 

1,324 

6,615 

14,601 

62" 

3,241 

1,233 

46,99? 

27,130 

6,177 

30.178 

98,000 

1,011 

81,852 

419 

9,876 
10,349 

4,216 
38.040 
32,093 

9 
9* 

Buffalo  Rooh.  <b  Pittsb'g. 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chicago  Great  Western 

Chlo.  Term.  Transfer 

Denver  &  Rio  Grande  . . . 
Evansv.  A  Indianapolis. 
Evans  v.  &  Terre  Haute. 

15,553 

Mo.  Paelno  &  Iron  Mt.... 
Central  Branch. ... 

6,000 

Mob.  Jackson  A  K.  City . . 

Rio  Grande  Southern 

Texas  A  Paelno 

Toledo  &  Ohio  Central.. 
ToL  Bt.  L.  A  West 

Net  increase  (1481  p.  o  ) 

4,399,279 

3831,741 

589,186 
567.538 

21648 

For  the  Srcoid  week  of  April  our  final  statement  covers 
49  roads,  and  shows  6'72  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  \ceek  of  April 

1902. 

1901. 

Inereaie. 

Decrease. 

* 

$ 

9 

9 

Previously  rep'd  (25r,d») 

4,342,685 

3,981,747 

463,938 

103  000 

131,080 

108,520 

22,560 

Chattanooga  Soutbern.. 

2,214 

1,353 

861 

Chlo.  Ind'plls  A  Loulsv.. 

90.578 

85,889 

4.689 

Cln.  N.  O.  &  Texas  Pao.. 

101,843 

92,867 

8,976 

Clev.  Cin.  Chic  &  St.  L.. 

317,516 

313,236 

4,279 

42,663 

45,73- 

3,075 

Colorado  &  Southern. . . 

83.425 

72.846 

10,579 

ol.  Sandusky  A  Hook's. 

21,208 

14.886 

6,322 

Doluth  So.  Shore  A  Atl.. 

60,603 

50,045 

558 

Grand  Trunk  West . .  } 
Det.  Gr.  Hav.  <k  Mllw.  ) 

555,07.1 

590,342 

35,269 

Int.  &  Great  Northern.. 

82,975 

82,975 

Kanawha  A  Michigan... 

20.926 

19,079 

1.847 

LoulsvlUe  &  Nashville.. 

571,880 

522.81C 

49,070 

Minn.  St.  P.  &  8.  Bte.  M. . 

104.499 

89.t'05 

14,594 

.  ••» 

Pere  Marquette  ......... 

167,055 

170.504 

3,449 

St  Louis  A  San  Fran 

398,001 

372,233 

25,768 

Bt.  Louis  Southwest er : . 

120.382 

138,393 

18,011 

239,749 

225,078 

14,671 

710.460 

664,484 

45,978 

-  -  - 

Texas  Central 

7,770 

11.632 

8,862 

Toledo  A  Ohio  Central.. 

51.397 

42,968 

8,429 

Toledo  Peoria  &  West'n 

21,189 

19,176 

2.013 

Total  (49  roads) 

8,235,170 

7,716,706 

685.130 

166,666 

Net  Increase  (672  p.  0.1 





618.464 

.... 

Net  harulugs  Monthly  to  Latest  Dates.— The  tahle  follow- 
ing shown  the  gross  and  net  earnings  of   Hteam   railroads 
1  this  week.    A  full  detailed  statement,  lnoluding  all 
roeda  from  n  biota  monthly  retuniH  mu  be  obtained,  is  given 
e  ■  month  In  theeo  oolumni,  and  bhe  lateal    tutementof 

this    kind    will     he    found    in    the    OBBOmOLH  Of    Anril    19, 
1901,      The  next  will  appear  in  the  Issue  of  May  17,  1902. 

dross  Kurntngs. .  r-  -  Htl  Hurinnt/s.  —  -. 

Current  Previous  Current  I'revious 

fear.  Tear.  rear,  Tear. 

Hoads.  I  *  *  * 

Alabama  (Jt.|t*o'ih.aMar.  188,468  190,781  5V.43M  44,634 

July  1  to  Mar    Bl  1,876,284  1,678,575  545,677  499,544 

Uhattau'Ka  Momli  M.Mur.  15  6,446  1,297  tlef  .2,830 

July   1  to  Mur    81  70,678  73,471  il.-f.22.8HH  def.21,865 

Chicago  A  Alton   »      In.  76H,956  716.0H1  241,145  232,965 

July    1  tO    Star.  81....  7,182,189  6,870,132  2,359,201  2,371,987 

Uhio.AEaiU.lll.li     liar.  519,525  480,097  236,217  220,280 

July   1  to  Mar,  8]  4,762,325  4,380.878  2,190,820  1,65*, 944 

lite .  (It.  Wesfii   b.Mur.  620,770  583,100  165,043  167,781 

July   1  to   M.u.  31...  5.795,498  5,244.282  1,632,801  1,624,263 

Uln.  N.  O.  A  T.  Pa  Mar.  477,519  445,672  127,194  114,440 

July   1  to  .M.u.  31.   ..  4,121,685  3,726,958  1,062,978  966,092 

Col.  Sand  &  Hock. a  Mur.  88,318  71,790  12.768  6,164 

July   1   to  Mar.  31    ...  913,609  789,134  182,622  108,231 

Cumberland  Val.u  Mar.  88,427  81,619  30,695  26,788 

Jan.    1  to  Mur.  31     ..  263,947  237,378  89,5u2  78,648 

U.  South.  A  Fla.a.Mar.  97,408  95,868  9,939  18,641 

July  1  to  Mar.  31....  952,170  920,124  244,792  244.586 
L;  Champlaln  A  Morlah- 

Juii     1  to  Mar.  81....  14,636  7,517  4,097  1,616 

Manistee  4  No.  E.a.Feb.  38,071  32,790  18,862  18,700 

Jan.   1  to  Feb.   2S....  72,241  66,329  44,466  87,066 

tfanlstlqne.b Mur.  3,407  10,705  686  6,598 

Jan.  1  to  Mar.  3i....  15,620  26,066  6,519  16,767 
Niagara  Junction 

Jan.   1  to  Mar.  31....  8,803         3,285         

Owasoo  River— 

Jan.   1  to  Mar.  31....  5,166  4,293  1,674  523 

Pitts.  C.C.ASt.L... Mar.  1,870,175  1,722,612  491,850  465,659 

Jan.   1  to  Mar.  31....  5,313,849  4,848,  >97  1.438,383  1.304,984 

riueBlutl  A  Ark.  K.Miir.  8,211  2,214  1,735  1,062 

July  1  to  Mar.  31....  28,274  22,586  12,929  11,082 

Won.  Fred.  A  Pot.  Feb.  86,390  79,975  32,253  31,190 

July  1  to  Feb.  28  701,485  647.226  264,730  244,312 

Slo  Grande  South.  I  Feb.  42,870  37,210  20,091  16,789 

July  1  to  Feb.  28....  895.518  878,022  177,003  178,698 

San  Fr.  A  N.  Pao.a.Mar.  76,560  74,449  8,801  11,897 

July  1  to  Mar.  31....  837,803  767,010  247,860  268,005 

*heel.  AL.  Erie  b.Mar.        273,526        287,806  66,216  71,134 

July  lto  Mar.  31....    2,653,463    2,237,890        684.397        718,082 
a  JNei  earnings  uere given  are  after  deducting  taxes. 
c  met  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
.dditlon  to  their  gross  and  net  earnings  given  In  the  fore- 
<otng,  also  report  charges  for  interest,  &c,  with  the  surplus 
ibove  or  deficit  below  those  oharges. 

, Int.,  rentals,  etc. >  <-Bal.  of  Net  Mam's.-. 

Ourrent     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tsar. 

Hoadt  *  S  8  f 

Ihio.A  E.  nitnoi8..Mar.        131,984       128,616      *114,472      *102,66O 
July  1  to  Mar.  31....    1,187,923    1,175,604  *1, 152.357      *840,165 

Col.  Sand.  &  Hock.  Mar.  4,917  4,905  7,851  1,249 

July  lto  Mar.  31....  45,627  43,398  136,895  64,833 
L.  Champlaln  A  Morlah— 

Jan.   1  to  Mar  31  ...  720  720  *8,416  "917 

Manistee  &  No.  E... Feb  6,051  6,092  12,811  12,608 

Jan.  1  to  Feb.  28....  12,101  12,184  32,365  24,882 
Niagara  Junction— 

Jan.    I  to  Mar.  31....  3,042 243         

Owasoo  River— 

Jan.   1  to  Mar.  31...  164  39  1,510  484 

Pitts  <.C.  &  St.   L.  Mar.  280,934  268,662  210,916  196,997 

Jan.   1  to  Mar.  81.....  911,385  861,166  526,968  448.768 

Pine  Bluff  &  Ark.  R.Mar.  4^3  482  1,252  880 

July  lto  Mar.  31....  4,487  4,584  8,442  6,468 

81o Grande  South.  Feb.  18,034  17,733  2,057  def.944 

July  lto  Feb.  28....  145,244  143,192  31,759  38,506 

4as  Fran.  ANo.Pac  Mar.  22,771  22,777  def.13,970  def.10,880 

July  lto  Mar.  31.. ..      204,938       205,606         42,422  62.399 

Alter  allowing  for  other  lnoome  reoelved. 

Philadelphia  Company.} 

Results  now  include  the  Pittsburg  Railways  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  railroad  properties  controlled  in 
Pittsburg. 

. March. .  , — Jan.  1  to  Mar.  31.— « 

1902.     1901.      1902.     1901. 

£  $  $  £ 

Gross  earnings 1,166,227    1,057,133      8.635.695    3,126,809 

Operafg  exp'e  and  taxes.    630,807       464,809      1,741,457    1,806.914 

Net  earns,  from  oper'fn  535,420  592,824  1,794.238  1,619,895 
Otherlnoome 83,719  16,140         692.305       262,418 

Tot.  earns.  &  other  lno.  619,139  608.964  2,386.543  1,882.307 
Oeduot'ns from  Income*.      69,996         35,498         218,717        108,976 

Total  lnoome. 549.143        673^466       2.167.826    1.773.331 

Interest  on  funded  debt.    223.336       165,173         748,4t>6       494,815 
Dividends  on  pref.  stock.     107,946  99,167  348,222        297,459 

881,282        264,340       1,096,687        792,274 

Net  lnoome  of  oomp'y..     217,861        309.126       1.071.139        981.067 

Prop.tooth.thanPhll.Co.  477  888  1.720         14.. 

Phil.  Co.'s  Int.  In  net  lno.     217.384        286.497       1,069.419        966,!<74 
•  These  deductions  Include  the  following  items:    Rentals  of  lca*eA 

companies,  Interest  on  current  liabilities  and  tenement  expend 
I  iuoiuilrs  Consolidated  was  Co.  of  Pittsburg,    Uleghenj    111   ( 

Allegheny  County   Unlit   t\>..  Chartlois    Vallov    Has    Oo  .  Union   Ou 

Co.  of  McEeosport,  Equitable  Gas  CO.,  Pittsburg  Railway*  Ol 
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Street  Hull  way  Net  Earnings.— The  following  tahlu  glvon 
the  returns  of  Htrkbt  railway  gross  and  net  earning  rmiolved 
this  week.  In  reporting  these  net  earnings  for  t\w  itreel 
railways,  we  adopt  tho  same  plan  as  that  for  the  Mourn 
roads— that  it),  we  print  eaoh  week  all  the  returns  received 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furniHhiri«  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  April  19,  1902.  The  next  will  appear 
In  the  issue  of  May  17,  1902. 

tiros  s  Karnxngs. . , Ne  t  Karntngt. — 

Current     Previous       Current     Previous 
Year.  Year.  Year.  Year. 

Roads.  «SSS 

Glev.Paliiesv.<vE...Mar.  17,867  9,538  5,975  4,226 

Jan.   1  to  Mar.  31....         31,986  26,019  12,780  10,344 

Oenv. City  Tr'mw... Mar.        124,464        112,12ti  58,931  61.564 

Jan.   1  to  Mar.  31....       356,832       318,940       162,246        144,891 
Detroit  Unlted.a... Mar.        267,718        226,677        114,848        101,636 
Jan.   1  to  Mar.  81....       751,485       643,671        315,830       277,929 

Rapid  Railway. a  Mar.  30,959        11,708         

July  1  to  Mar.  31....       300,641         128,816 

Duluth-Bup.  Trac.Mar.  41,140         33,212  17,193         11,974 

Jan.   1  to  Mar.  31....       111,261  94,763  43,374  35,140 

Dunkirk  &  Fredonia— 

Jan.  1  to  Mar.  81....  7.225         2,101         

Elmlra  Water  L'ht  &  RR.— 
RR.  Department- 
Jan.  1  to  Mar.  31....         36,808  17.812  6,673  675 

Galveston  City  Ry.. Feb.  8,862  6,568  385  1,216 

HaiTl8b'gTraofn..Mar.  31,323  26,309  11,299  9,086 

Jan.   1  to  Mar.  81....         93.286  77,584  34,714  27,220 

Mlamtsburg  A   German- 
town  Traotlon.... Mar.  950        443        

Montreal  St.  Rv.... Mar.        1*6,876       141,495         53.030         43,122 
Oct   1  to  Mar.  31....       924,720       868,023       329,113       809,374 

New  York  etc  Queens  Co.b— 

Jan.   1  to  Mar.  31...  98,631  89,664  15,129  24,970 

Baoramento  Eleotrio  Gas 

A  Railway  Co  ...  Mar.  36,516  32.421  20,375  16,049 

Feb.  1  to  Mar.  31....  72,857  63,686  38,789  33,767 

Twin  City  Rap.  Tr... Mar.  279,383  242,214  151,423  126.318 

Jan.  1  to  Mar.  31....  796,322  694,068  415,671  356,487 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  ii 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  th» 
surplus  or  deficit  above  or  below  those  charges. 

^— Int., rentals,  etc. — « <-Bal.  of  Net  Barn's. - 
Current     Previous       Current      Previout 


Roads. 

Year. 

9 

Year. 

9 

Year. 

* 

Year. 

* 

Denv'r  City  Tram w.  Mar. 
Jan.  1  to  Mar.  si.... 

32,747 
98,394 

31.304 
94,318 

26,184 
83,852 

20,260 
50,673 

Dunkirk  &  Fredonia— 
Jan.  1  to  Mar.  81 

1,535 

*3,375 

Elinira  Water  L'ht  A  RR.— 
RR.  Department— 
Jan.  1  to  Mar.  31 

11,024 

4,535 

*def.4,031 

1 

*def.S,443 

Montreal  8t.  Fy...  Mar. 
Oct   1  to  Mar.  31.... 

16,175 
90,387 

9,261 
55.075 

86,855 
238,726 

33,861 
253,299 

New  York  A  Queens  Co.— 
Jan.  1  to  Mar.  31.... 

45,119 

44,404 

*dl.28,831 

•df.18,184 

Sacramento  Electric  Gas 
A  Railway  Co —  Mar. 
Feb.  1  to  Mar.  i>l 

10,079 
22,034 

9,344 
18,689 

10,296 
16,755 

6,705 
15,078 

Twin  City  Rap.  Tr...Mar. 
Jan.  1  to  Mar.  il 

76,017 
228,051 

71,265 
212,294 

75,406 
187,620 

55,053 
144,193 

*  After  allowing  tor  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

earrings. 


Latest  Cross  Marnings. 


Alton  Ry.  Gas  A  Eleo. 
American  K'ys.  Oo.». 

Blnghamton  RR 

Br'klyn  Rap.Tr.  Co. 
Chicago  AMU.  Eleo. 
City  Eleo.  <  Rome.Ga.) 
Olev.  Chagrin  F's  El'o 
Cleveland  A  Eastern. 
Cleveland  Eleotrio  . . 
Cleve.  Ely  A  West... 
Cleve.  Palnsv.  A  E. . 
Dart.  A  W'portHt.Ry 
Denver  City  Tram.... 
Detroit  United 

Rapid  Railway 

Duluth-8np.  Tract.  ) 

Dnluth  at.  Ry...  S 
Elgin  Aurora  A  Hon 

Otalveston  City 

Harrisburg Traction 
Internat'l  Traction— 

(Buffalo) 

l^higti  Traction 

IxridonKt.  Ky.(Can.) 
Mad.  (Wis.)  Traction 

Wand.  Eleo.  Oo.'s 

Mlamlsbiirg    A    Qel 

mantown  Traotlon. 
Montreal  Mtrwot  Ry.. 
Muscatine  Bt  By.... 
New  Castle  Traction. 
►Tew  London  8t.  Ry.. 


Week  or  if  & 


February . 

March 

March 

January... 

March 

March 

February . 
February  . 

March 

March 

Marcli 

March 

March 

2d  wk  Apr. 
2d  wk  A\>v. 

March 


March. ... 
February 
March 


February.. 

Marcli 

March 

March 

March 


Maroh 950 

Maroli 15B.87*, 

March..  ..  6,113 
February.  9,332 
March  ....  )      4  049 


Our'nt 
Year. 


11,415 

80,413 

14,610 

996.825 

ll,21»t 

3,041 

3,454 

4,916 

194.070 

22.071 

12,867 

8,870 

124,464 

58,729 

5,603 

41,140 

80.536 

8,861- 

81,323 

225,160 

10,039 

10,233 

5.860 

410,000 


Prev'us 
Year. 


9,293 

65,066 

14,137 

917,750 

8,636 

8,119 

2,435 

3,625 

173,003 

17,425 

9,538 

7.880 

112,1*6 

60,869 

6,305 

38,2  li 

27.687 

6,56- 

26,309 

214,585 
9,90!) 
9,294 


882,000 


141.495 
5,357 
7.481 
8.811 


Jan.  1  to  Latest  Date. 


Ourrent 
Year. 


9 

23.050 

2  29,780 

42.230 

996.825 

81,692 

9.592 


550,614 
57,084 
31,986 
23,271 
356.832 
868,956 
b6,681 

111,261 

87.825 

93,286 

476  309 

28,929 

29,246 

15.521 

1,130,129 

2,529 

445,561 

18,524 

18,926 

11  544 


Previous 
Year. 


19,265 
185,870 

89,862 
917,75o 

23.599 
9,319 


491,540 
47,029 
26,019 
21,260 
818.940 
746.89S 
68,761 

94,763 

78,805 

77,584 

447.756 
27,715 
26,696 

1,072,614 


412.492 

16,851 

1.1,409 

9,745 


Ghosh 

ICakninum. 

LaUst  Cross  Burnings. 

■Jan.  1  to  Latest  Date 

WeekorMi' 

Uur'ni 
Year. 

a 
51.204 
3.994 
6,01'.' 

1,108,217 

11,929 

17,460 
1,680 

36,616 

500,117 

10.35C 

)H,44< 
27.698 
28.37B 
99.960 
30  011- 
279,383 
23.110 

114,974 

220  000 

Prev'ui 
Year 

$ 
41,674 

3.H36 
6,766 

1,067,188 

11,598 

13,642 
1,684 

82,421 
461.35* 
10.18'/ 
15,427 
23,297 
24.29H 
89,079 
26.952 
242.214 
18,86V 

110,869 

193.708 

Ourrent 
Year. 

9 

141,134 

11,2*7 

16,562 

3,535,695 
33,509 
4»,:it;i 

6.44? 

105,962 
1,880  251 

140,097 
60,161 
72,663 
58846 

214,063 

796.822 
66,158 

844,910 

618.900 

Previous 
Year. 

Northern  Ohio  Tract 

March..   . 

Maroli  ..   .. 

Mai  oh 

December. 

Marcli 

March.... 
February . 
February  . 
Wk  Apr.19 

M  aroh 

Maroh 

9 
1*2,663 
J  1  004 

OrangC  00.  Traction. 

Philadelphia  Uo.|      > 
UoDsol.Tr.  (Pitta.)  > 
United  Tr.  (Pitta.)  ) 

Pottsv'e  Union  Trao. 

Railways  Co.Gen.— 

L6,«02 

3,126,^09 
32,604 
37,427 

Light  Co'h        

6,107 

4aorauiento  Electric 
Gas  A  Ry 

95,792 

St.  Louis  Transit 

Schuylkill   Traction. 

Bloux  City  Traot 

Southern  Ohio  Tract 
I'aooma  Ry.  A  Power 
Toledo  Rys.  A  Light. 

1,303,2*2 

115,676 

48,441 

61.603 

60,891 

190,211 

Twin  City  Rap.  Tran 
Union  (N.  Bedford) . . 
United  Traction—   ) 
Albany  City  ] 
rjnltod  Traot.  fProv.> 

694  068 
54,801 

815,968 

569.407 

S  These  are  results  for  properties  owned. 

}  Results  now  Include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotlon  and  all  the  other  controlled  properties  in  Pittsburg. 


ANNUAL    REPORTS. 


Lake  Shore  &  Michigan  Southern  Railway. 
(Report  for  the  year  ending  Dec.  31,  1001.) 

The  report  signed  by  Chairman  Chauncey  M.  Depew  and 
President  William  H.  Newman  says  in  substance: 

General  Results. — Comparison  with  the  previous  year  shows 
the  following  resalts; 

P.et. 

7  09 

2643 


Freight  traffic. $1.298, 670 
P'sseng'r  trafflo  1,422,421 
Malls,  exp.,  etc.        85,070 


308 


ItlCVBQ.se 

Gross  earnings.  $2,806,161 
Tonsm'v'd(No.)  1,683,950 
Pass,  oar'd  (No.)      986,707 


P.ct. 
1060 

8-48 
19-87 

cent, 
cent. 


The  ton  mileage,  revenue  freight,  increased  10-65  per 
but  the  mileage  of  freight  trains  decreased  516  per 
The  average  load  per  freight  train  mile,  revenue  freight,  was 
5303^  tons,  an  increase  of  16  67  per  cent.  The  average  rate 
per  ton  mile  was  (H89  cent,  a  decrease  of  3*17  per  cent. 
Passenger  mileage  increased  42-15  per  cent,  this  increase  be- 
ing due  in  part  to  the  Pan-American  Exposition  business. 
The  average  rate  per  passenger  per  mile  decreased  10-84  per 
cent. 

The  operating  expenses  increased  $2,902,434  over  1900.  In 
1901  they  inclu- ed  the  following  charges  for  extraordinary 
expenditures:  For  new  equipment  purchased,  $3,589,079;  for 
new  sidetracks,  $150,194;  for  construction  and  betterments, 
$597,063,  the  last  item  including  new  shops,  bridges,  stations, 
second  track,  etc.  The  increase  in  the  expenses  of  operation 
is  due  to  the  constant  growth  of  the  traffic,  necessitating  a 
large  expenditure  for  maintenance  of  way  and  structures 
and  maintenance  of  equipment. 

Chicago  Station, — The  passenger  station  on  Van  Buren  St. 
in  Chicago,  owned  jointly  with  the  Chicago  Rock  Island  & 
Pacific  Ry.  Co.,  was  abandoned  at  the  close  of  the  year  1901. 
A  new  station  is  now  in  process  of  erection,  and  temporary 
arrangements  have  been  made  to  use  the  terminal  facilities 
of  the  Grand  Central  station  in  Chicago  for  this  company's 
passenger  and  mail  service. 

Bonds.-  Exchanges  of  3%  per  cent  gold  bonds  were  made 
during  the  year  for  $329,000  consolidated  second  general  mort- 
gage 7  per  cent  bonds.  As  a  result  of  exchanges  since  June 
1,  1897,  the  total  amount  of  old  bonds  retired  has  been  $36,- 
880.C00,  the  fanded  debt  has  increased  $6,239,000  and  an  an- 
nual interest  saving  of  $1,072,435  has  been  effected. 

Floating  Debt  Reduced. — In  the  report  for  the  year  1900 
reference  was  made  to  the  item  of  bills  payable,  $6,000,000. 
This  item  has  been  reduced  $2,000,000  by  the  application  of 
surplns  earnings. 

Purchase  of  Stock  in  Lehigh  Valley  RR.— By  a  further 
application  of  such  earnings,  the  company  acquired  during 
the  past  year  $3,200,00u  in  the  capital  stock  of  the  Lehigh 
Valley  RR.  Co.  at  a  cost  of  $1,920,000. 

Statistics. — The  comparative  statistics  for  four  years,  com- 
piled for  the  Chronicle,  are  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  ope r'd  Deo.  31. 

JZi/uipment— 

Locomotives 

Passenger  cars 

Freight  cars 

Working  cars 

Operation/!— 
Pass,  oarr'd  (No.l... 


1901. 
1,411 

582 

431 

21,564 

781 


1900. 
1,411 

524 

430 

19,958 

670 


1899. 
1,413 

544 
430 

19,892 

685 


1898. 
av.  1,410 

526 
421 

18,833 
650 


5,951,341       4,964,634       4,662.455 


4  292  573 

Passenger  mileage. 376.0H4/739  264',662,H86  283,232,854  204',373',574 

2-095  ots. 


Rate  per  pass.  p.  in. 
Passenger  earnings. 

per  train  mile 

Rev.  t  r'ht  tons  mo  v. 
Fr'ght(ton)  mileage 
Av.  rate  p.  ton  p.m.. 
Tons  of  rev.  freight 

imr  train  mile 

Fru'htearns.  p.tr.  in. 
Earns,  p.  m.  of  road 


1181  ots.       2  035  ots.       2079  ots. 


$1-6876 
21,5:12,425 
*4, 006,554 
0489  Ots. 

530-5 
$2-5971 
20,744 


$1-5481 
19,848,475 
♦3,620,829 
0-505  ots. 

454-7 

$2-3<><>l 
18,753 


$1-4838 
18,087,094 
*3.414,H80 
0-471  ots. 

427-8 

82  0165 
16,707 


$1-3473 
16,551,976 
♦2,771.973 
0  502  Ots. 

352-4 

$1-7825 
14,716 


hmh 


IHH    (HRON1CLK. 


I  Vol.  LX33V. 


•  >. 


1UOI 
5.208 

•  i 


ul). 
■ 
^.',787 

4 


l-l»t». 

i     19.139 

id  l  l 

.  >.1J7 


lKOl 

I 

4,281,42* 


•osciMi-.     2;. 272, 675     26.460.514     JJ.tiU.940     20.759.683 


'KU»u»ii'u 


1  tint 


0  vi 
70 


■Jill 


36  .'.579 
709.184 


2i6u 

8.0i5.Hl'2 
840,752 
710.489 


2,300,-0 -> 

1.1  »tt,l'.»7 
otf»,516 

*,0ll.OO3 
819.  H5H 
694.H90 


Total 


10.229     17.307.795     15.H3J.146     13,928,020 


nurui.       (6904)  (85  40) 

Net  Mialafll  U. 062,440       9,158,719 

*  Three  olpheri  omitted 

Mil   ACCOUNT. 

190  1  1900. 


No    parnlUrfa       9,032.446 

Int.,  dive.,  .to. 1,329,290 


i.  income..  . 
Keutala  pa    '. 

!  uloreel  oil  tli  bt 

on  guar,  stock 


10. 391. 796 
9  16.605 
2.2  m 
53.350 


9.158.719 
749,621 

9,904.840 

9 -'3,247 

-',273.  .(12 

63.350 


(67  05) 
7.781,801 


1899. 

• 
7,781,801 
376.052 


8.167,857 

732,488 

2,314,753 

S3, 350 


(67-11) 
6,825,063 


1898. 

$ 
6,825,003 
340.809 

7,172,472 

050,489 

2,439,410 

63, 850 


l'.it dlsbura'ts  .  3,210,011  3,249.909  3.100.601  8,149.249 
Hur.  for  dividend...  7.155,125  0,058.431  5,0->7,266  4,023.2 'J 8 
Dividends <7)3. 462.655  (7)8,482.055(7)3,402,655  (7)3,402,655 


Surplus 3.692,470      3.195,776       1,594,011 

vb.HU.  BALANCE  BllfcET  1>KC.   31. 

1901.  1900.  1899. 


Asset*  — 

RK..blg*..«-qUlp.,.SiO 

Real  estate 

Stocks  owned,  cost.* 
Bonds  owned,  cost. 
luv't  luleas'd  lines. 

Ad»anoes 

Materials,  fuel,  etc.. 

Cash 

I'ucolleoted  earns.* 
other  open  acc-ta.. 


Hi),  844,309 

603.759 

26.800.357 

1291,2(5 

;2,396.802 

32,079 

1,343.580 

3,030,653 


89,280.886 

486,00m 

21,937.625 

291,235 

2,447.151 

31,778 

1,058,911 

3,723.720 


89,820,^30 

486.O08 

11,899,494 

290,980 

2,508,568 

32,243 

967,202 

4,069,072 


660,668 


1898. 

9 

89,820.836 

486,008 

11,899.244 

28.980 

2,572,402 

3*.2l>3 

943,757 

2,549,506 


1,475,490       1,401,035       1,206,012       1,084,484 


Total  aaaeta 125,978,270  123,858,900  110,780,400  108,917,770 


Liabilities— 

Capl tal  stock 

Fandeddebt 

Bills  payable 

Dive,  payable 

Accrued  Int.,  eto 

Audited  pay-rolls  A 

vouohers 

Dae  railroads 

Mlsoellanc's  a<ots.. 
Inoome  account 


50.000,000 

50.7.S6.000 

4,000.000 

1.75M.003 

259.427 

1,754,489 

554.035 

2.102,520 

14,794.667 


50,000.000 

60,725.000 

6.000,000 

1,758.003 

262,234 

1,693.736 

407,526 

1,563,769 

11,248,632 


50,000.000    50,000,000 
48,562,000    48,408,600 


1,758,003   1.758,002 


1.287,896  1,385,807 

232,920     

650,099  14,748 

8,389,482  7,850,713 


Total 125,978,270  123,858,900  110,780,400  108,917.770 


•  Inoludes  $1,920,000  In  Lehigh  Valley  RR.  stock,  $5,847,017  Lake 
Erie  &  West,  stock,  $7,111,065  Cieve  Cln.  Ohio.  &  8t.  L.  stock,  $8,- 
447.746  N.  Y.  Chlo.  &  8t.  L.  RR.  stock.  $2,675,696  Pitts.  &  Lake  Erie 
RR  ,  $200,000  Terminal  Ry.  of  Buffalo,  $575,709  Merchants'  Des. 
Traus  Co  and  $450  Mah.  State  L.  RR.  stock. 

t  Pitts.  Cli.  &  Yougn.  gen.  .mort.,  $28,980,  and  Ter.  Ry.  of  Buff, 
bonds.  $262,255. 

I  Jamestown  tV-  Franklin  RR.  stook,  $348,937;  Jamestown  &  Frank- 
lin RK  bonds,  $732,400;  Jamestown  <fe  Franklin  open  aooount,  $746,- 
880;  Mahoning  Coal  RR.  stock,  $568,585.— V.  74,  p.  630,  478. 

Pittsburg  &  Lake  Erie  Railroad. 

(Report  for  the  year  ending  Dec.  31, 1901.) 

President  W.  H  Newman  says  : 

The  comparison  of  earnings  for  1900  and  1901  shows  an  Increase 
from  freights  of  $781,816,  12'44  percent;  from  passengers  of  $107.- 
805,  13  97  per  cent;  from  all  other  sources  of  $12,521, 14-37  per  oent. 
The  earnings  and  expenses  of  the  Pittsburg  Ohartlers  <fc  Youghlogheny 
Ry.  Co.  hare  been  sufficient  to  pay  the  interest  on  its  bonds  and  all 
lixed  charges. 

Extraordinary  expenses  aggregating  $1,112,194  have  been  charged 
to  operating  aosount,  viz.: 

Main  line  extension,  Haselton,  $30,269;  rights  of  way  and  station 
grounds,  $187,184;  new  sidings.  $201,349;  seoond  track.  $5,793;  third 
track,  $38,689;  fourth  track.  $17,821;  Big  Run  branoh.  $6,977  ;  Pitts- 
burg terminals,  $7,744;  Pittsburg  passenger  station,  $219,681;  new 
depots  and  buildings,  $41,389;  new  bridges,  $123,372;  Interlocking 
apparatus,  $60,626;  new  locomotives,  $37,044;  new  freight  oars, 
$56,476 ;  new  passenger  oars.  $77,780. 

The  report  shows  results  as  follows  : 


EARNINGS  AND   EXPENSES. 


1901.  1900. 

Earnings  from—                        $  $ 

Passengers 879,332  771,527 

Freight 7,068,182  6,286,367 

Mail,  express,  etc 99,653  87,128 


1899. 


1898. 


706,053   624,083 

5,089,531  4,363,420 

79,687    83,873 


Total  earnings .8,047,167    7,145,022    5,875,271    5,071,376 

Oper. expenses  and  taxes. 6,387,190    6,561,213    4,290,129    3,688,935 


Net  earnings 1,659,977 

Per  cent  of  exps.  to  earns.     (79-87) 
Other  income 


1,683,809 
(79-23) 


1,585,142    1,382.391 
(73-02)         (72-74) 
17,782  25,220 


Total 1 

Deduct  — 

Interest  on  bonds 

Int.  on  real  estate  uiorts.. 
Int.  on  bills  pay.andinlso. 
P.  O.  *  Y.  sinking  fund... 

New  equipment 

Rentals 

Half  profit  P.  McK.  &  \. 

RK.  paid  L.  8.  &  M.  So.. 
Dividends 


L.659.977 

1,588,809 

220.0C0 

8,668 

2,433 

7,119 

533,000 

477,017 

220,000 
9.163 

7,727 
367.288 
472,373 

1,227 
400,000 

1,049 

400,000 

1,602,924    1,407,611 


220,000 

8,875 

7,977 

6,855 

420.000 

472.072 

629 
400,000 


220,000 
10,433 


469,898 
460,606 


Total... 
Surplus 


.1,649,455    1,477,900    1,536,408     1,100.331 
10,522        105.910  66,516        307,281 


BMSl   1.    HAl.ANOK  BUKET  DEC.   31. 
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tttu.a-i 
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4.000,111111 
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U.I  on 
1 ,247 

.     (Unt,7i2» 
827,8811 

4TIS.431 
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4,000,oiHi 
i  ooil.OlK) 
Ih. 

I  000 

1,0  III 
85,000 
888,878 
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i  .1.01:1 

66,8*8 

3,884.780 


.1  U,8M.840    1...1SM.8UI  Total U,V2 1,840   1:1,488,881 

-V.7l,  p.  808,  168| 

(J rand  Truuk  Itailnay. 
( Statement  for  year  ended  Dec.  31,  1901. J 
Llelow  is  a  statement  of  the  operations  of  the  company   for 
the  last  two  calendar  years.  At  the  recent  semi-annual  meet- 
ing in  London   President  C.  Rivers  Wilson  said   regarding 
the  six  months  ended  Dec.  31,  1901: 

The  past  year  has  been  uneventful,  but  prosperous.  The  freight 
and  live  stook  carried  during  the  half  year  exoeeded  by  199,465  tons 
the  amount  oarrled  In  the  corresponding  half;  but  unfortunately  the 
average  rate  per  ton  fell  to  5s.  7  (id.,  aa  coin  pared  with  5s.  10>4d;  the  re- 
ceipts from  that  source  being  less  by  £3,701  than  in  the  correspond- 
ing period.  On  the  other  hand,  the  passenger  aooount  allowed  a 
much  more  favorable  result,  namely,  an  increase  of  £130,425. 

The  renewal  of  bridges  has  permitted  the  operation  of 
heavier  trains,  and  is  to  be  continued.  The  line  from  Mont- 
real to  Chicago,  840  miles,  is  all  double  track,  except  83 
miles,  and  that  section  is  to  be  made  double  track  at  once. 
The  President  meotioned  that  he  had  received  a  letter  ask- 
ing whether  the  company  was  within  reasonable  distance  of 
declaring  a  dividend  upon  the  third  preference  stock;  but  he 
remarked  that  it  was  impossible  lor  him  to  answer  this,  be- 
cause he  could  not  tell  what  would  be  the  course  of  business 
in  the  next  six  months. 

Results  for  the  years  1901  and  1900  have,been  compiled  for 
the  Chronicle  as  follows  : 


KAKNINOS,  EXPENSES  AND  CHABOEB. 

1901. 
Earnings—  £ 

Passengers 1,386,779 

Mall  and  express 226,531 

Freight  and  livestock. 3,100,713 

Miscellaneous 143,577 


1900. 
£ 
1,231,188 

219,971 
2,980,234 

144,040 


Total  earnings 4,857,6C0 

Expenses  — 

Mainienanoe  of  way,  eto >    720,829 

"  equipment 661,937 

Conducting  transportation 1,753,240 

General  expenses 118,533 

Taxes 47,227 


4,676,433 

655,983 

592,819 

1,671,491 

120,741 

47,043 


Total 3,801,766 

Net  earnings 1,555,834 

Add— Int.  on  seour's  owned,  and  other  inoome    180,817 


3.088.077 

1,487,356 

206,857 


Total 1,736,651 

Deduct— 

Rentals  of  leased  lines 155,218 

Interest  on  bonds  and  debenture  stock 1,072,498 

Advances  to  Or.  Tr.  W.  and  Det  G.  H.  &  Mil.       22,501 

Dividend  on  guaranteed  stook (4%)  208.791 

«•  ••    first  preferred  stook (5%)  170.840 

"  "   eecond  preferred  stook (4%)  101,136 


1,694,213 

146,348 

1,054,512 

35,727 

(4%)  208,790 

(5%)  170,841 

(8%)  75,852 


Total 1,730,984 

Surplus 5,657 

-V.  73,  p.  1112. 


1,692,070 
2,143 


Denver  &  Southwestern  Railway  Co. 

("Report  for  the  year  ending  Nov.  3a,  1901,) 
President  W,  K.  Gillett  says  in  substance: 

General  Results.  —Gross  earnings  show  a  decrease  as  compared 
with  the  previous  year  of  $632,498,  and  net  earnings  decreased  $312,- 
744;  the  causes  were  severe  competition  and  a  strike  among  coal 
miners  which  lasted  nearly  four  months,  resulting  in  large  loss  of  rev 
enne.  The  physical  condition  of  the  properties  has  been  fully  main- 
tained, and  the  anm  of  $87,870  has  been  oharged  to  operating  ex- 
penses, covering  cost  of  new  property,  side  and  spur  tracks,  equip- 
ment, new  shops  at  Canon  City  and  other  additions  to  the  property. 

Bonds.— Since  the  formation  of  the  oompany  there  have  been  pur- 
chased out  of  the  proceeds  of  the  sinking  fund  $199,000  Denver  & 
Southwestern  general  mortgage  bonds  and  $68,000  Midland  Terminal 
Ry.  first  mortgage  bonds.  In  addition  thereto  there  has  been  pur- 
chased out  of  tee  surplus  earnings  $100,000  general  mortgage  bonds, 
whloh  are  held  as  an  asset,  as  shown  by  the  balance  sheet. 

Equipment.— The  equipment  previously  underlease  from  the  Flor- 
ence Construction  Co.,  consisting  of  6  locomotives,  4  ooaohes,  1  com- 
bination oar,  200  box  oars.  50  gondolaa  and  2  cabooses,  and  also  50 
gondolas  built  by  the  Amerloan  Oar  &  Foundry  Co.,  were  purchased  at 
a  total  oost  of  $244,754  and  charged  to  construction  aooount. 

United  States  Reduction  &  Refining  Co.— Owing  to  the  low 
treatment  rates  prevailing  for  milling  ores  yonr  board  concluded  to 
exohange  its  Metallio  Extraction  Co.  stook  for  $225,000  (par  value) 
first  mortgage  6  per  cent  bonds  of  the  United  States  Reduction  *  Re- 
fining Co.,  a  company  organized  (see  page  882.)  to  consolidate 
the  principal  ore-treatment  mills.  The  results  of  the  consolidation 
have  been  satisfactory.  The  bonds  reoclved  by  us  have  beeu  pledged 
to  the  Continental  Trust  Co.,  trustee,  as  collateral  to  the  general 
mortgage. 

Earnings,  Etc. — The  earnings,  balance  sheet,  etc.,  follow: 

EAHMNG-,   EXPENSES  AN1>  OHABQ 


, 1900-01. . 

Gross        Oj>.exp.,tax. 

1899  00. > 

Orois 

earning*. 

if  rentals. 

earnings. 

.«  it i 

F.&C.O.O.C.&O.C, 

Golden  Circle  road*. 

*  7D5.041 

$501,06? 

$1, 180 

$tU6.129 

Midlaud  Termluul  Oo 

57W.M5 

85' 

750,148 

420,801 

\  Met.  Extrao'n  Co. 

149, 

98,182 

310,080 

240,  '01 

i.a  Bella M.W.«  i-  <• 

;'..,ooi 

7?    I 

u> . • 

i 

Colo.  Trad'g  OtTr.OO. 

219,550 

118 

l  >.H. 081 

101 

Denver  &  Southwest- 

ern By,  tmlao.) 

18,069 
069 

$1,188,418 

Aiitir,  20,  1902.| 


THK    CHKONICLK. 


100001.  1HIHM10. 

Net  earnings tfHHo.unl  $97:< 

Interest  on  funded  debt $272,12*1  #274.0OH 

Sinking  fund  128.9711  182.807 

Dividends  paid 280,000  210,000 

$076,402  #616,515 

dff  $15,751  cr.$:jr>o,H79 

EKT  NOV.  30. 


Total 

Balance,  profit  and  loss 

BALANCM  Mil 
11)01.  1900. 

*  * 

690,688  10,362.088 
100,000       100,110(1 


Aaatits— 
c.-ii  i>c  property...  10, 
Qen.M.bds,  owned. 
.1.  P,  ( lobo,  Treaa. .. 
B\4C.CreeU  RR.Co 
Mid.  Ter'l  Ry.  Co.. 
Metallic  ISxtr.  0o.. 
Col  .Trad  'g  ATr  Co. 
LaB.MlllW.4P.Oo. 
Continent  I  Tr,  Co. 
Accrued    Int.     on 

bonds  owned    ... 
Tax  on 


187,028 


L80.88S 

8,874 

8,125 
888 


180,878 
80.107 

is.ima 

170,888 

80,01'.! 

18,205 

7,017 

2,500 
671 


ll'OI 
* 
■l.o  8 
i,(i:i 
8,000, 
8,000, 
12, 


i rt  i Is  . 

l»t.M,  bdi.M.T.By. 

preferred  stock, ... 

Common  stock 

Aco'd  siiik'K  Muni.. 

aoorned  Inter't  on 
iiniileil  itoOi 121, 

Sinking  iiimi  un- 
applied           8, 

Mid.  Term'l  itv  88, 

IP.  fi  Cr,  Creek  RE.        11, 

I'rollt  nnd  Iosh 818 


000 

mil 
llllil 
•  •00 
505 

2110 


1000. 

« 

8,000,000 

8,000,000 

10,418 

198,788 

7/.M7 


Total.... 


,',  i 
J43 

01(8        

128       116  8,870 


.10,008.176  10,076,047 


Tot  al 10,098.170  10,975,047 

— V.  74,  p.  727. 

General  Electric  Company. 

(Report  for  the  year  ending  Jan.  81,  1902.) 
The  report  for  the  year  1901-02  is  published  at  length  on 
pages  889  to  892.     Following  are  comparative  statements 
for  four  years  past  compiled  for  the  Chhonicle: 

INCOME  ACCOUNT. 
1900-01. 

$ 

28,783,276 

298,366 

232,041 

96,902 

419,067 


190102. 
Receipts—  $ 

galea 32,388,037 

Koy'e  &  sun.  prof....  141,391 
Diva,  and  Interest...  259,094 
Int.  and  discount...  175,256 
Prof,  si  ks&bds.  sold  988,585 
Dlaon'tondeb.can'd    


1899-00. 

1898-99. 

$ 

$ 

22,379,464 

16,679,431 

868,707 

792.591 

309,428 

842,000 

80,322 

119,954 

768,146 

321,462 

2,422 

Total  receipts.. -.33,852,363  29,829,652  24,406,067  17,260,860 
Expenses— 

Cost  of  sales,  etc.. .25,254,122  23,585,8fiO  18,926,937  13,363,974 

Int.  on  debentures..        42,310           240,040  281,667  290,000 


Total 25,296,432      23,825,900    19,208,604 

Balance 8.555,931        6,003,752      5,197,463 

Diva,  on  pf.  stock.. .(7%)83,689  f7%)178,584  (7%)178,584 
Dlvs.on  oom.8tk.(8%)  1,871,968  (8)1,549,665  (4i»)822,420 


Total 1,955,657  1,728,249 

Surplus 6,600,274  4,275,503 

Deduct  deficit  after 

reduc.  cap.  stock 

Patents  and  good- 
will written  off 

Sur.from  prev.year    6,629,181  2,353,051 

Enhancem'tof  book 

val.,  stocks  &bds.  2,057,685  


1,001,004 
4,196,459 


2,000.000 
156,571 


13.653,974 

3,606,886 

"1,609,552 


1.609.552 
1.997,334 

1,840,761 


Tot  sur.  Jan,  31.15,287,140        6,628,534      2,353,031  156,571 

Dividends  duefrom  July  1, 1893,  to  Jan.  31, 1899,  Inclusive. 

CONSOLIDATED  BALANCE  SHEET  JAN.  31, 


1902.  1901. 

Assets—                                    $  $ 

Patents,  franchises,  etc..  2,000,000  2,000,000 

Factory  plants 4,000,000  3,400,002 

B'l  est.  (oth.  than  faopl't)       4b4,196  522,453 

Stocks  and  bonds 9,825,121  6,012,300 

Cash 4,058,448  2,373,683 

Notes  Aacots.  recelv'ble.11,364,345  9,596,940 

Workin  progress 1,338,259  1,054,659 

Inventoiies- Factories..  7,742,606  7,061,751 

Gen.  and  local  offices..    1,037,968  865,326 

Oontignments 96,309  63,903 


1900. 

$ 

2,000,000 

3,400,002 

563,643 
6,132,268 
1,537,072 
6,978,002 

874,128 
7,264.666 

737,580 
45,335 


1899. 

$ 

4,000,000 

3,400,002 

615,085 
7,226,422 
1,456,794 
5,086,680 

507,336 
4,223,034 

606,3 '0 
52,864 


Total  assets 41,927,252  32,951,017  29,532,697  27,174,507 

Liabilities  — 

Common  stock )  »„.  olftonn  5  21400300  18,276,000 

Preferred  stock  .  .\  **j»  *■»>»*»>  \  2,551,200  2,551,200 
5  p.  c.  gold  coupon  deb..  372.000  1,534.000  5,300,000 
Accrued  Interest  on  debs.  3,100  12,783  4  4,167 

Accounts  payable 1,349,835        820,450    1,003,364 

Unclaimed  Dividend* 4,776  3,750  4,936 

Profit  and  loss 15,287,141    6,628,534    2,353,031 


18,276,000 

2,551,200 

5,700,000 

47,500 

431,496 

11,739 

156,571 


Total  liabilities 41,927,252  32,951,017  29,532,697  27,174.507 


•On  Apr.  15, 1902,  only  four  shares  preferred  outstanding.— V.  74, 
p.  777,  729. 

American  Can  Company. 

(Report  for  year  ended  March  31,  1002.) 

At  the  annual  meeting  Vice  President  Akin  said: 

The  company  has  suffered  during  the  past  year  from  the  general 
shortage  of  crops  and  particularly  from  the  shortage  of  the  fruit  crop. 
In  spite  of  these  unfavorable  conditions  the  oompany  has  not  only 
held  Its  trade,  bnt  baa  even  Increased  the  volume  of  business.  The 
oontracts  and  orders  now  on  band  Indicate  a  much  larger  business 
than  for  the  past  year.  The  great  problem  before  the  oompany  Is  the 
concentration  of  lta  planta.  Much  of  this  has  already  been  done. 
When  these  changes  have  all  been  made  the  company  can  operate  at  a 
much  less  cost  than  now.  The  Treasurer's  report  shows  the  inventory 
of  merchandise  at  cost. which  Is  conservative.  The  cost  of  dismantling 
plants  has  been  charged  direct  to  the  operating  expenses. 

The  gross  sales  tor  the  year  aggregated  about  $25,000,000. 

The  actual  net  profits  for  the  year  from  the  operations  of 
the  plant  were, we  are  informed,  $1,775,564,  being  the  amount 
shown  as  "surplus"  in  the  following  balance  sheet  of  Mar.31. 
These  net.  profits,  it  Is  explained,  are  the  results  after  de- 
ducting more  than  $1,000,000  expended  on  account  of  dis- 
mantling plants  and  for  improvements,  etc. 

ISALANCE  SHEET    UAECH  31,    1902. 


A»*<:t.H— 

Plants,  real  estate,  pat- 
ents, etc 75,256,37  9 

Improvements  366,869 

Other  In  vest  in' t.  Item*.,    1,009,  439 
Cash 1,076,789 

hum  and  Mota.recelv'e  1,487,024 
Merch'e  in  v'y  at  cost. ..  5,841,885 


Liabilities-  $ 

Preferred  stock 41,233,300 

Common  stock 1 1,233,300 

Mortgages  assumed 119,000 

Accounts  payable 67fi,22l 

Surplus 1,775,564 


California  Fruit  dinners'  Association. 
(Statement  of  December  SI,  1901.) 
The  following  has  been   issued   by  this   San    Francisco 

oompany  i 

DALANCJK  SHEET  DIO.  81,   1901. 
lAabililitH- 

Oapltal  stooli    182,891,600 

Uiiis  and  accounts  pay- 
able (net) x8:io,6o:» 

Hurpliis 'l!):i,48« 

(/'out  invent  reserve  and 


Asir.ts— 
Ileal  estate,  plant,  nit- 

ililnery,      etc.,      and 

Hliiue.tln  other  cos  ..#2,372.185 

Inventory 1,963,549 

Cash l.«03 


Total $4,837,837 


depreciation  fund. 


221.64B 


Total  85,087,385  Total 85,037,385 

No  dividend  haH  heen  declared  —V.  72,  p.  (>W. 


Total #4,337,337 

x  BHIh  and  acooonts  payable,  #2,018.750;  less  idlls  and  accounts 
receivable,  due  and  In  course  of  collection,  #1,188,147;  balance, 
#830,603.- V.  69,  p.  284. 

Dividend.— A  monthly  dividend  of  00  cents  per  Hhare  was 
[>aid  April  21,  1902.  See  American  Can  item,  p.  885.  —V.  69, 
p.  284. 

Pennsylvania  Steel  Company  (of  New  Jersey.) 

(Annual  Report.) 

President  E.  C.  Felton,  in  his  report  to  the  .shareholders, 
says  in  substance: 

The  Pennsylvania  Steel  Co.  of  New  Jeraey  Is  interested  as  a  seourlty- 
holdlng  oompany  In  other  manufacturing  and  mining  oorporatlona, 
but  It  does  not  as  yet  oonduot  any  manufacturing  or  mining  opera- 
tions itself.  Its  income,  therefore,  comes  exclusively  from  the  divi- 
dends and  interest  paid  on  the  various  securities  owned  by  it  (see 
official  list  in  V.  73,  p.  1355). 

While  the  business  of  the  company  began  on  May  1,  1901,  the  fol- 
lowing combined  statement  of  earnings  of  the  various  operating  com- 
panies in  which  we  are  intereetod  oovera  the  oalendar  year  1901,  one- 
half  of  the  earnings  of  the  Juragua  Iron  Co..  Limited,  being  taken 
Into  account.  Out  of  the  net  gain  bo  shown  for  the  year  [#2,161,507) 
have  been  paid  dividends  amounting  to  #1.150,750,  whioh  has  gone 
into  the  treasury  of  your  company.  The  balance  [$1,010,757]  has 
been  carried  to  the  credit  of  the  profit  and  loss  accounts  of  the  various 
companies.  The  amounts  charged  to  depreciation,  $491,211  are  felt 
to  be  ample.  In  addition  to  this  snm,  #253,663  has  been  expended  on 
renewals  and  betterments  and  charged  to  costs  of  operation. 

During  the  year  many  additions  and  Improvements  have  been  made 
or  begun  by  the  various  corporations  owned  by  your  company.  The 
principal  of  these  are  as  follows: 

Pennsylvania  8teel  Co.  at  Steelton,  the  construction  of  new  frog  and  switch 
shops,  new  brioge  shops,  and  a  new  plant  for  generating  elpctrlc  Dower.  This 
company  has  also  acquired  a  considerable  Interest  in  the  Cornwall  Ore  Banks, 
and  has  bought  two  blast  furnaces  at  Lebanon,  Pa.  *&9i 

Maryland  Steel  Co.  at  Sparrow's  Point,  the  construction  of  by-product  coke 
ovens,  the  building  of  additional  workingmeu's  houses,  and  extensions  to  the 
b'lip-buildiDg  plant. 

Spanish- American  Iron  Co.  in  the  island  of  Cuba,  the  building  of  a  new  Ifne 
of  railroad  to  and  the  development  of  new  iron  ore  mines. 

It  is  expected  that  the  prinolpal  part  of  these  improvements  will  be 
completed  during  the  present  calendar  y  ear. 

The  reports  received  of  the  present  condition  of  the  iron-ore  mines 
of  the  Cuban  Steel  Ore  Co.  are  not  enoouraging,  and  if  no  improve- 
ment is  shown  during  the  present  year,  a  proper  adjustment  of  values 
will  be  made  of  your  interest  in  the  company.  In  connection  with  your 
other  Cuban  iron  ore  properties,  whioh  have  proved  more  valuable 
than  was  anticipated. 

Out  of  the  net  earnings  of  the  parent  company  a  dividend  of  3^  per 
cent  was  paid  on  the  preferred  stock  on  Nov.  1, 1901,  and  a  dividend 
of  the  same  amount  on  the  same  class  of  stock  has  been  declared  pay- 
able on  May  1,  next.  No  dividend  has  been  declared  on  the  common 
stock. 

The  combined  statement  of  earnings  of  the  operating  com- 
panies for  the  calendar  year  1901;  also  the  profit  and  loss 
account  of  the  Pennsylvania  Steei  Co.  of  New  Jersey  to 
April  10,  1902,  and  its  balance  sheet  at  the  close  of  business 
on  April  10,  1902,  are  given  below: 

Combined  Statement  of  Eaknikgs  op  Operating  Companies. 
For  the  Tear  Ending  Dec.  31,  1901. 

Net  earnings  from  operations $2,879,273 

Incidental  receipts  from  rents  and  income  from  Invest- 
ments and  interest 323,559 

Gross  Income  from  all  sources $3,202,832 

Interest  on  bonded  and  iloating  indebtedness 550,114 

Net  inoome  for  the  year $2,652,718 

Deduct— Reserves  for  depreciation 491,211 

Net  gain  of  operating  companies  for  1901 $2,161,507 

Dividends  paid  to  Pennsylvania  Steel  Co.  of  New  Jersey...   1,150,750 

Balance. $1,010,757 

Pennsylvania  8tbel  Co.  (of  New  Jersey.) 
Profit  and  Loss  Account  to  April  10, 1902. 

Dividends  from  operating  cos.  and  miscel.  Int.  received $1,215,063 

Expenses 30,581 

Net  earnings $1,184,481 

Deduct  dividends  on  preferred  stock- 
Paid  Oct.  31.  1901.  3iflp.  o $576,456 

Payable  May  1, 1902,  3^  p.  o 577,500 

Balance  over  dividends  about $31,525 

Balance  Sheet  April  10,  1802. 


Assets— 

Cash $680,767 

Loans 2h6,607 

Stooks  and  bonds 26,911,651 


Total  assets $27,859,025 

-V.  74,  p,  933,534. 


Liabilities— 

Preferred  stock $16,500,000 

Common  stock 10,750,000 

Surplus 609,025 

Total  liabilities.... $27,859,025 


Philadelphia  Electric  Company. 

(Report  for  the  year  ending  Dec.  31,  1901.) 

President  McCall  says  in  substance: 

The  encouraging  Increase  in  the  general  business  of  your  companies 
Binoe  October,  1899,  as  evidenced  by  the  amount  oarrled  to  the  sur- 
plus account  In  1901,  together  with  the  returns  for  the  months  of 
January  and  February  of  the  current  year,  whioh  show  a  marked  in- 
crease over  last  year,  warrants  your  management  In  early  consider- 
ing the  commencement  of  the  payment  of  oonaevatt ve  dividend  upon 
the  paid-in  capital  of  the  oompany. 


-WJ 
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The  rnrtultu  tor  the  calendar  f#M   l'JOl   oouipare  with  those 
for  the  10  months  ended  Doc.  31,  1900,  as  below: 

12  mot.  to  16  mus.  to 

lUul.  Dec.  31,  '00. 

i  .mas  luoouie  all  companies *■  $3, '295,971  

•  oral  expanses 1,717,241  


Total  not  Income 91,578,727 

luterest  on— 

BdlsonSs  999,643 

PhlUd.-lplila  K    U.  5* 663,430 

Philadelphia  (Jo.  U 600,108 


91,263,547 
.     9316,180 


91,686,897 

9124,715 
704,092 
726,692 

91,555,400 
9131,497 


plua 

x  Include*:  Edison  E.  L  Co.,*^69,457;  National  Electric  Co  .9173,- 
liH;  P*uua.  11  l  v  P.  Co.,  954,562 ;  Powelton  E.  Co,  *11W,387  ; 
brush  E  1..  Co  ,  9216.326.  Northern  E.  L.  &  P.  Co.,  *162,966;  U  8.  E. 
I.  0o..  *105  ;  rial*  A  Morion  E.  Co..  96,343  ;  Suburban  E  L.  Co.,  $70.- 
790;  Diamond  K.  Oo.,  989,643 S  Manufacturers'  E  Co..  948.135;  Went 
Eud  E  Co.,  $18.31*  ;  (lerniantown  E  I,.  Co..  932.40^;  Wlseaulofcou 
B.  L  C<»  .  $li».9lO;  Columbia  E.  L.  Co  ,  $4. 298  ;  Penna  M.  P.  Co..  S3,- 
407.  Putla.  E.  Co.,  $22,486;  total,  $1,584,600,  less  Phlla.  E.  L.  Co., 
9992,  and  Kensington  E.  Co  ,  94,940;  balance,  9 1,578,727. 

BALANCE  SHEET  DEC.   31. 


1U01. 
$ 

>  u  b  tier  i  |itluii   to 
capital   stock         1UD85.40O 

Instalm.  No  i  A3. 

i.'aili    5a,48« 

L'liartorA  organ's.        S5,t)31 
Storks  jfc  bonoi)  of 
mlscellan's  co  '».17.U3,hio 

Investment  iicc'iit  140.617 
Accident  Innd  ...  15.04? 
Loan  account. 513,000 

Accrued  earning! 
mUoell.comp'tea  i.756,oo6 

Constiuct'U  acc't  H1U.7MU 
Acc'ts  receivable.  2,383,080 
Miscellaneous *5,830 


1U00. 
I 

n<u*fin 


331,501 
3o,tWl 

17,11  - 

16,047 

680,000 

883,317 


1001. 
* 


1000. 


19,009 


Lucihtus— 
Capital    stock 

(amount  called).  5.002,350     3,763.982 
Amount      suojeot 

to  assessment...  19,985,400  21,234,507 

Instalment  No.  3 4,800 

Land  Title  &  Trust 

trustee),        15.014,143  15,013,618 
Accounts  payable 

to  nilscellaneiMn 

companies  601,040  235,300 

l.oansubsid'vCo's  55l',600  .... 

Notes  payable  ....  650.000       

Front  and  loss....  446,877  181,497 


Total 42.J32.115  40,302.786  Total 42,223,115  40,302,780 

We  are  officially  informed  that  since  Dae.  31,  1901,  the 
"notes  payable,"  amounting  to  $650,000,  have  been  paid  off 
out  of  instalment  of  $1  25  per  share,  paid  M%rch  1,  1902, 
being  the  first  instalment  of  the  call  of  $2  50  per  share  on  the 
capital  stock  made  Jan.  15.  1902,  the  second  instalment  of 
$1  25  per  share  being  due  and  payable  S  pt.  2,  1902.  There 
are  outstanding  1,000,000  shares  of  capital  stock  (par  value 
$25)  on  which  $7  50  per  share  has  been  called,  including  this 
recent  call  of  $2  50.  Items  of  loans,  amounting  to  $559,500, 
are  loans  due  the  various  underlying  companies,  and  are  off- 
set, as  stated,  by  accounts  receivable  amounting  to  $2,232,- 
060.— V.  74,  p.  778,  215. 

Tamarack  Mining  Company. 

("Report  for  the  year  ending  December  31,  1901.  J 

The  report  of  President  A.  S.  Bigelow  and  the  directors 
says  in  part : 

It  Is  with  regret  that  the  dlreotora  are  obliged  to  submit  an  unsatis- 
factory report  for  the  year.  This  state  of  affairs  has  been  chiefly 
brought  about  by  the  sudden  drop  in  the  prloe  of  copper,  which  found 
the  company  with  a  considerable  portion  of  lta  product  unsold,  so  that 
we  realized  an  average  of  14-22  cents  per  pound  for  our  oopper.  A 
lower  yield  of  oopper  from  our  rook  has  also  contributed  to  this  un- 
satisfactory result. 

The  report  shows  that  there  has  been  distributed  during  the  year  to 
the  shareholders  from  the  surplus  previously  accumulated  between  $6 
and  97  per  share,  and  in  addition  there  has  been  charged  against  the 
surplus  the  amount  of  $281,240,  which  represents  new  oonatruotlon 
and  improvements  that  have  not  been  charged  into  operating  ex- 
penses. The  condition  of  the  mine,  however,  is  so  satisfactory  that 
the  dlreotora  feel  fully  warranted  in  saying  that  If  only  a  amah  pro- 
portion of  the  lnorease  In  the  percentage  of  oopper  in  the  rock 
which  they  have  reason  to  expect  from  No. 5  shaft  is  realized,  It  will  be 
a  matter  of  a  very  short  time  to  restore  the  surplus  to  its  condition  at 
the  beginning  of  the  year  1901. 

The  company  produced  during  the  year  18,000,852   pounds 
of  fine  copper. 
The  profits  and  assets  and  liabilities  were  as  follows : 


The  capital  stock  la  $1 ,500,000,  in  $25  shares.  The  dividends 
from  April  -i,  1888,  t.»  Deo.  80,  1901,  have  aggregated  $8,490,- 
000.— V.  74,  p.  B8U, 

United  States  Reduction  &  Refining  Co. 

d   Statement  J 

The  official  statement  made  to  the  New  York  Stock  Ex* 
cliauge  last  January  gives  the  following  data: 

luooruorati'd  Under   tlio   law*  of    New    Jersey  May  31, 1001.  and  ex- 

traois  gold  and  other  preoloua  umtals  from  ore  obtained  olilHly  from 

be  Orlpp  e  Greek  Olstrlol    Ool.;  also  from   Dead  wood, 8.  l>  .   Arizona 

New  Mm  loo      OutpUtOf   gold    bullion    In    190  I ,  *7.000,000,  U  oin 

all  plants  now  owned;  outpul  [estlm .tied)  from   same  plants  for  year 

1903,  from  $t).OOo,0OJ  to  *1«»,000,000. 

Author!/,  il  capital  slock:  l'ieferrod  6  per  cent  nou  cumulative,  with 
preference  as  to  assets  and  dividends,  4)4.. 000,000;  common.  $6,000.- 
uou,  oiit.UanilliiK,  preferred,  #J.»2.I.H00.  and  common,  $5,885,000; 
all  full  paid  and  in  «10 '-shares.  Bouded  debt:  $1,000,000  1st  uiort- 
MUKe  ti  per  omit  slnkluir  fond  ««ld  bonds,  payable  July  1,1031;  in- 
terest January  and  July;  Continental  Trust  Co  ,  trustee;  (transfer 
agents  for  stocks  and  bonds,  Kessler  Sl  Co.;  registrar  of  stock.  Conti- 
nental Trust  Co. 

LOCATION  OF  PLANTS. 

Company  owns  in  fee  the  following  properties: 


Mo.  V.av'u 

Ton*. 

7H'5.^ 

18,  00 

U7HS 

il.  in  hi 

8000 

18,000 

4  5-811 

18,1)00 

2U-<1n 

6,000 

1UO 

0,000 

No.  of 
lltiilillnQi 

a 

11 

11 

11 

i 


v.n.'ie—  ttion. 

Standard  Milling  *  Sini'ltniK  Co.Ooloi  ado  I  il  \ 
Colorado  Chilli   Reduction  Oo,   .Colorado  City. 

Union  Uold  KliraOll    n  Co  Florence,  Ool. 

Metallic  Kiini  nun  Co    iTlpr enoe,  CoL 

National  Gold  Bxtraotloo  Co  ....Flnrance,  Ool. 

Do     uru  siiiii|iIIiik  plum    Orlp,  Cicuk.Col. 

Ore  com  i  acts  In  hand  Insure  ample  ore  aupply  for  the  full  operation 
of  the  Htaiidard.  Colorado  and  Union  plants  for  a  period  of  time  ex- 
ceeding two  years.  The  Metallic  plant  at  Florenoe  in  handling  10,000 
tons  per  month  or  tailings  from  an  accumulation  of  about  600,000 
tons  made  In  the  early  operation  of  the  .Metallic  plant,  and  oontalulng 
a  small  percentage  of  gold,  whloh  can  now  be  extracted  by  modern 
methods.  The  National  plant  is  praotloally  a  new  plant,  and  Is 
held  in  reserve  In  the  event  of  aooldent  to  any  of  the  other  plants. 
The  company  Is  not  doing  any  mining.  All  buildings  are  substantial 
and  modern;  heavy  stone  foundations,  iron  clad  superstructure. 

The  mortgage  securing  the  bonds  provides  for  a  atnklng  fund  of 
$.*>0,000  per  annum,  payable  semi  annually,  with  whloh  the  trustee  la 
to  purchase  the  bonds  at  not  to  exceed  1 10,  or  If  that  is  not  possible, 
to  draw  and  call  thesame  for  the  sluklng  fuud.  The  oompany  contin- 
ues to  pay  to  the  trustee  the  Interest  on  the  bonds  so  acquired  by  the 
slnklug  fund,  for  further  purchase  of  bonds.  The  company  reserves 
the  rlgnt  to  redeem  and  pay  off  any  or  all  of  the  bonds  on  the  first  day 
of  January  or  July  of  any  year  after  J  ily  1,  IQ01,  at  110  per  oent  of 
their  faoe  value,  irrespective  of  the  sinking  fund  provisions. 

The  profits  for  the  alx  months  ended  Jan.  31,  1002  (Januarv  esti- 
mated), were  $493,313;  Interest  on  first  mortgage  6a,  paid  Jan.  1, 
1902,  $90,000;  pref.  (quarterly)  dividend,  Jan.  i,  1902.  l»s  per  oent, 
from  quarter  profits  ending  Oct.  31, 1901,  $38,849;  balauoe,  surplus, 
Feb.  1, 1902,  $344,463. 

BALANOB  SHEET     NOV.  1,  1901. 


Asstts-  $ 

Plant.'patents.eto 12,191.581 

Cash  in  banks         47,765 

Aooounts  receivable...  19,033 
Ores  and  materials  ...  515,134 
Outside  investments. . .      215,000 


Receipts  from 
Tear.    copper,'etc. 
1901. ..$2,627,954 


1900.. 
1899... 

1898... 
1897... 
1896... 
1895... 


3,299.077 
2.952,099 
2,381,389 
2,267,341 
1.746,188 
1,515,173 


Total 
cost. 
$1,820,548 
2,099,936 
2,211,588 
1,862,507 
1.835,810 
1,377,492 
1,113,008 


Net 

ineome. 

$807,406 

1,199,141 

740,511 

518,882 

431,531 

360,697 

402,165 


Dividends      Balance, 
paid.  swplus. 

$1,200,000  df.$302,594x 


1,020,000 
600,000 
480,000 
360,000 
360,000 
400,000 


179,141 

140.611 

38.882 

71,531 

8,697 

2,165 


:  In  addition,  $281,240  was  spent  for  extraordinary  construction. 

ASSETS  AMD  LIABILITIES  DEC.   31. 


1901. 

Accts.  receiv..  etc.  .1,318,898 
H.  A  C.  KB.  stock 

and  bonds  09,000 

I..  Sup.  smelt'e  stk.  100,0  0 

Mln.  Range  Hit.  stk.  250,000 
Cash  and  accounts 

at  mine 77,544 

Supplies  at  mine...  2U5,005 
Wood   and   timber 

lauds    280,410 


1900. 
8 

661,566 

lt4,000 
132,000 


74,147 
278.115 

219.358 


Total  assets 2  481,400    1,524,170 


1901. 

Liiibi/iMfs—  8 

Accounts     payable 

at  mine .    225,917 

Accounts     payable 

at    Boston 1,656,007 

Balance  of  assets..    639,530 


1900. 
$ 

168,788 

148,079 

1,218,370 


Liabilities—  $ 

Common  stock 5,866,300 

Preferred  stock 8,910,800 

First  mortgage  bonds.  3,000,000 
Aooounts  payable, inol. 

taxes  due  for  1901...        18,100 
Profit  and  loss 193,313 


Total  12,988,513  Total 12,988,513 

Note.— "Plants,  patents,  etc."  Is  partially  composed  of  the  cost  to 
the  oompany  of  the  six  plants  above  named,  $6  448.480. 

Directors.— J.  A.  Hayes,  Charles  L  Tutt  (President),  Charles  M- 
MacNelll  (Vice-President  and  Manager),  and  Spencer  Penrose  (Secre- 
tary and  Treasurer),  all  of  Colorado  Sprlmr*,  Col.;  W.  K.  Oillett  and 
Rudolph  E.  F.  Fllnsoh,  New  York  City,  N.  Y.;  K.  K.  MaoLaren,  Jersey 
City,  N.  J— V.  74,  p.  331. 

GENERAL  INVESTMENT   NEWS. 


Total  liabilities. 2, 121,160     1,524,170 


RAILBOAD8,  INCLUDING*  STREET  ROAD8. 

American  Railways.  —Earnings.—  Norman  MacLeod  &  Co. 
of  Philadelphia  say  they  have  received  the  following  from 
official  sources  for  the  six  months  ending  Dec.  31,  1901: 
Gross  earnings,  1214,884;  operating  expenses,  taxes,  etc., 
$55,190;  net  earnings,  $159,190.     They  further  say: 

The  oompany  now  pays  dividends  of  5  per  oent  per  annum,  and 
above  earnings  show  that  they  are  earning  over  8  per  oent.  The  Presi- 
dent Informs  us  that  for  the  quarter  ending  Maroh  30  (the  latter  part  of 
March  being  estimated)  gross  receipts  have  shown  a  uniform  lnorease 
of  about  23  per  cent.— V.  73,  p.  1158. 

Atchison  Topeka  &  Santa  Fe  Rj.— Listed.—  The  New  York 
Stock  Exchange  has  listed  the  $30,003,000  4  per  cent  serial 
debenture  gold  bonds,  series  A  to  L,  issued  per  plan  in  V.  74, 
p.  150,204;  V.  74,  p.  823. 

Birmingham  Belt  RR.— Bonds. — The  company  reoentVy 
authorized  $1,500,000  of  5  per  cent  gold  bonds  dated  Jan.  1, 
1902,  and  due  Jan.  1,  1922,  but  snbject  to  call  at  par  and  in- 
terest as  an  entire  issue  at  any  time  on  fonr  weeks'  notice. 
The  interest  is  payable  in  Boston  at  the  office  of  the  Old 
Colony  Trust  Co.,  the  mortgage  trustee,  on  Jan.  1  and  Jnly 
1.— V.  74,  p.  829.  679. 

Canadian  Northern  Ry.— Exchange  of  Bonds.— The  com- 
pany recently  off  ered  the  holders  of  the  £i'00,000  thirty  -year 
Ontario  Division  first  mortgage  1}£  per  cent  debentures  the 
privilege  of  excbangiDg  the  same  for  an  equal  amonnt  of  4 
per  cent  bonds,  unconuitionally  guaranteed,  both  as  to  prin- 
cipal and  interest,  by  the  Government  of  Manitoba.  The 
new  bonds  are  of  an  authorized  issue  of  £1,190.000,  inatur 
June  30,  1930,  interest  bting  payable  June  80  aud  Dm,  30. 
See  V.  72,  p.  437,  338;  V.  74,  p.  477. 

Canastota  &  Morrlsville  (Electric)  Ry. — The  Now  York 
State  Railroad  Cotmnusion  has  sanctioned  the  uiakiug  of  a 
mortgage  for  $300,000  and  the  increase  of  the  capital  stook 
from  $200,000  to  $3-)0,C0J,in  connection  with  the  oonatrnotloB 
of  the  road,  which  is  to  run  from  Canastota  to  MoxrlBville, 
N.  Y.,  a  distance  of  15  unit'*  Among  the  dlrcoton  art  L 
W.  Burrows  of  Morri.-wilie  ami  N.  11.  Patten  of  Cau.ast< 
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Central  Market  Street  Ity .,  Columbus,  0.— Franohi 

This company's  franchise  provides  that  tickets  ahull    be  sold 

at  the  rate  of  8  tickets  for  25  cents,  and  that   transfer!   shall 

be  issued  to  all  lines  enti  ring  i  r  ining  the  Columbus  London 

&  Springfield  Ry.  Co.  interurban  loop.    The  streets  on  which 

the  company  may  operate  are  as  follows : 

itioiist.,  r.iii  si,   Donalilaon  St..   UTlngatoo   Ave,  Mohawk  St.,   i: 

Ave.,  Jaeger  St.,  Hanford  St.,   itii  St.,  Howiaok  Si.  Innia   Ave."  and    I'ai 
am-,  in  the  toutb   corporation    lino   of   laid  oily   oi    Oolunibui.    M  o  bi 
Kiiiiiiiit:  ui   the  intersection  of  Rlob  and  Third  Sts.,  where  Haid  company'i 

tracks  are  now  laid;  thence  ni  rtl Third  St,  over  the  trad      of  the  i  ol - 

hue  London  &  SprlDKfleld  lev.  Oo.s  to  Uay  St.;  thence  nortl Thirl 

flu-stnul  St.;  Ilu-nc-c  iMM  on  Clic-slniit  si    to  4th    Si;   ttiouce    i  li   on    Mi  St 

in  Wiirrcn  st.;  tbenoe  \n-si  «>n  Warren  St..  to  Summit  St.;  thence  north  on  Sam- 
mil  si.  in  the  north  corporation  line  ol  laid  titv. 

The  bonds  are  $1,000  gold  5s,  dated  Jan.  1, 1902,  due  -Ian.  I, 
1922,  but  subject  to  call  after  Jan.  1,  1907,  at  1 10  and  inter- 
est. The  President  is  S.  B.  Hartman  ;  Secretary,  Frank  W. 
Merrick. -V.  74,  p.  726,  679. 

Central  Pacific  RB.— Judgment  by  Default.— At  San  Fran- 
cisco, on  April  24,  Judge  Morrow,  in  the  United  States  Circuit 
Court,  ordered  the  entry  of  a  judgment  by  default  against 
the  Central  Trust  Co.,  the  United  States  Trust  Co.  and  the 
Central  Pacific  Ry.  Co.  of  Utah,  on  the  supplemental  com- 
plaint, filed  June  27,  1899,  in  the  case  of  Walter  Morehead 
and  others,  to  eD  fot ce  the  payment  of  420  shares  of  stock  of  the 
Central  Pacific  RR.  (predecessor  of  the  Railway),  an  account- 
ing, etc.  The  defendants  will  ask,  it  is  supposed,  to  have  the 
case  reopened.— V.  73,  p.  82. 

Chicago  Rock  Island  &  Pacific  Ry.— Listed.— The  New 
York  Stock  Exchange  has  listed  $3,000,000  additional  general 
mortgage  4  per  cent  gold  coupon  bonds  of  1988,  making 
the  total  listed  to  date  $58,581,000.  Of  the  additional  bonds 
$2,000,000  were  issued  for  new  equipment  and  $1,000,000  for 
second  track,  construction  of  Fort  Sill  brarjch  (36  miles),  real 
estate,  track  elevation,  etc.— V.  74,  p.  829,  775. 

Choctaw  Oklahoma  &  Gulf  RR.— Dissolution  of  Voting 
Trust.— It  is  understood  that  in  accordance  with  an  agree- 
ment entered  into  with  the  new  stockholders,  the  present  di- 
rectors of  the  company  and  also  at  least  four  members  of  the 
voting  trust  are  to  resign.  A  written  request,  it  is  stated, 
has  been  signed  by  a  majority  of  the  stockholders  asking 
that  the  voting  trust  be  dissolved.— V.  74,  p.  829,  775. 

Cincinnati  &  Indiana  Western  RR.— New  Stock.— The 
shareholders  will  vpte  at  the  office,  No.  30  Atlas  Bank  Build- 
ing, No.  518  Walnut  St.,  Cincinnati,  Ohio,  on  May  22,  upon 
the  question  of  increasing  the  capital  common  stock  from 
$500,000  to  $900,000.    The  directors  include: 

W.  A.  Bradford  Jr..  Henry  A.  Christy,  John  A.  8.  Graves,  H.  D. 
Peck.    See  Oinolnnati  Richmond  &  Muncte  item,  V.  74,  p.  528. 

Columbus  Delaware  &  Marion  Electric  RR.— Change  in 
Control-  Construction. — J.  E.  Latimer  and  J.  W.  Holcomb 
of  Cleveland  recently  sold  their  interests  in  this  company  to 
John  Gt.  Webb  and  J.  S.  Harsman,  who  were  previously  pro- 
moting an  opposition  enterprise,  but  are  now  actively  en- 
gaged in  completing  the  Columbus  Delaware  &  Marion,  from 
Columbus  to  Marion,  O.,  a  distance  of  45  miles.  The  line  is 
expected  to  be  in  operation  in  about  three  months.  The 
capital  stock  is  $1,000,000,  and  there  is  an  authorized  issue  of 
$1,000,000  first  mortgage  5  per  cent  20-year  gold  bonds,  dated 
May  1,  1901.  The  present  officers  are:  J.  8.  Harehman,  Presi- 
dent; T.  A.  Simorjs,  Vice-President;  F.  D.  Simons,  Secretary; 
John  G.  Webb,  Treasurer.— V.  72,  p.  1135. 

Columbus  Sandusky  &  Hocking  RR.— Return  of  Depos- 
ited Bonds— Option  to  Sell. — The  general  mortgage  bond- 
holders' committee,  consisting  of  John  Q-.  Carlisle,  Charles 
8.  Hinchman  and  Joseph  F.  Randolph,  announced  on  April 
2  that  the  deposited  bonds  would  be  returned,  upon  payment 
of  $15  per  bond,  representing  their  expenee3,  counsel  fees, 
compensation  of  Trust  Company,  etc.,  or  might  at  the  option 
of  holders  be  sold  at  $50  per  bond,  less  $15  for  expenses  as 
aforesaid.    The  committee  said  in  substance: 

Owners  of  general  mortgage  bonds  who  have  deposited  their  bonds 
with  the  North  American  Trust  Co.  are  hereby  notified  that  the  suits 
referred  to  In  the  Instrument  of  transfer,  after  numerous  hearings, 
both  In  the  courts  of  the  United  States  and  of  the  State  of  Ohio,  have 
resulted  unfavorably  to  the  general  mortgage  bonds.  The  result  Is, 
that  when  the  piopertyis  sold  a  sum  approximating  $4,000,000, 
should  the  proceeds  amount  to  that,  will  be  applied  In  pa>  ment  of  re- 
ceiver's certificated  and  prior  Hen  bonis  which  I  ave  been  adjudgod 
prior  to  the  general  mortgage  bonds.  This  result  Is  regarded  by  the 
oommlttee  as  depriving  those  bonds  of  any  value  that  Is  it  all  likely  to 
be  realized  from  proceeds  of  a  judicial  sa  e. 

The  oommlttee  have  succeeded,  however,  In  obtaining  from  parties 
already  holding  large  amounts  of  the  railroad  company's  securities  of 
all  kindn,  an  option  to  sell  the  bonds  on  deposit,  with  the  North  Amer- 
can  Trust  Co.  for  $50  each  [lens  $15  for  committee's  expeui-es,  etc.]. 
If  presented  to  the  Standard  Trust  Co.  of  the  City  of  Now  York,  on  or 
before  April  2),  i»02.  Tula  option  the  committee  will  avail  Itself  of 
only  as  to  bonds  the  owners  of  which  may  request  It  so  to  do. 

In  case  the  bondholders  neither  accept  this  option  nor  pay  the  $15 
per  bond,  the  North  American  Trust  Co.  and  theoommiaee  will  pro- 
ceed to  satisfy  those  obligations  for  which  the  oommlttee  was  author- 
ized to  pledge  the  bonds,  by  selling  them  at  public  auction.  Any  sum 
which  may  be  realized,  up  to  t>15  per  bond,  will  be  applied  to  compen- 
sation of  the  North  American  Trust  Co.  and  the  oommlttee;  the  bal- 
ance will  be  paid  over  to  the  owners  of  the  bonds. 

Opposition.-  Lincoln,  Caswell  &  Co.,  18  Wall  Street,  re- 
que.-.t  holder*  of  general  mortgage  bonds  who  are  not  satis- 
fied with  the  above  terms  to  communicate  with  them. 

AvA-Mon  Sale.— Adrian  II.  Muller  &  Hon  will  sell  at  auction 
on  April  2H,  1902,  at  18:80  o'clock,  at  No.  Ill  Broadway,  "by 
Otdtt  r,f  Jonn  (Jr.  Carlisle,  Charles  S  Hinchman  and  Joseph 
F.  BaHdolpt),  committee,  and  North  American  Trust  Co., 
pledgee,  aoout  $700,000  general  mortgage  bonds  of  the  Co- 
InrnbusSanduHky  &  Hocking  RR.  Co."  This  sale  is  in  ac- 
cordance with  the  above  notice.— V.  73,  p.  1213. 


Iitlr  Haven  &  Westvillo  RK.,  New  Haven,  Conn.- -New 
Stock— Contoliaation.— The  shareholder!  will  vote.  May  I, 
on  a  proposition  to  isiue  $8,800,000  additional  lock  In  ordex 
to  absorb  by  OOWolidation  th»>  Winchester  Avenue  RB.  Co., 
already  conti oiled. —V.  73,  p.  82. 

(Jreat  Northern  Ry.— Listed.— The  New  York  Stock  Ex- 
i  liange  has  listed  $2, 278,000  additltional  Montana  Extension 
first  mortgage  4  per  cent  gold  bonds  of  1937  of  the  St.  Paul 
Minneapolis  &  Manitoba,  making  the  total  amount  lilted  to 
d  it. »  $10,185,000.  Since  the  last  listing  of  bonds  of  this  issue 
(October,  1900,)  there  have  been  built,  at  larsre  expense, 
miles  of  new  line  between  Pacific  Junction,  Mont.,  and  the 
summit  of  the  Rocky  Mountains,  and  65  miles  betwoen  Pa- 
cific Junction  and  Great  Falls,  Mont,  making  the  total  mile- 
age covered  by  the  above  mortgage:  Main  single  track,  867 
miles;  side  and  passing  tracks,  128  miles.— V. 74,  p.  829,  680. 

Haverhill  Plaistow  &  Newton  (Mass.)  Street  Ity.— New 
Securities.— See  Manchester  &  Haverhill  Street  Ry.  below. 

Hudson  Pelham  &  Salem  (Mass.)  Street  Ry.— New  Securi- 
ties.—See  Manchester  &  Haverhill  Street  Ry.  below. 

Indianapolis  Northern  Traction  Co.— Extensions  for 
Union  Traction  Co.  of  Indianapolis.— This  company  was 
recently  incorporated  in  Indiana  with  $3,500,000  of  author- 
ized capital,  by  officers  of  the  Union  Traction  Co.  of  that 
State  to  absorb  the  Central  Traction  Co.  (controlled  by  the 
same  interests),  which  was  building  a  line  from  Indianapolis 
to  Kokomo,  via  Noblesville,  Cic«ro  and  Tipton,  to  complete 
that  line  and  to  extend  it  from  Kokomo  to  Logansport,  and 
from  Kokomo  to  Peru,  and  from  Elwood  to  Tipton.  Geo.  F. 
McCulloch,  President  and  General  Manager  of  the  Union 
Traction,  is  quoted  as  sajing  that  the  securities  have  all  been 
underwritten  by  an  Eastern  syndicate.  See  map,  etc.,  on 
pages  8  and  9  of  the  Street  Railway  Supplement.— V.  74, 
p.  428,  381. 

Lake  Shore  Electric  Ry.— Receiver's  Certificates.— The 
Court  has  authorized  the  issue  of  $292,730  receiver's  cer- 
tificates to  provide  for  necessary  improvements. — V.  74,  p. 
775,  630. 

Lebanon  Springs  RR.— Suit.— A  suit  has  lately  been 
brought  in  the  United  States  Circuit  Court  for  the  Northern 
District  of  New  York,  to  enforce  the  lien  of  $350,000  of  re- 
ceiver's certificates,  issued  by  the  Receiver  of  the  Lebanon 
Springs  RR.  Co.  some  years  ago.  The  Lebanon  Sptinge  RR. 
ivas  foreclosed  in  1900  and  is  now  a  part  of  the  Rutland  RR. 
system. -V.  70,  p.  841. 

Lehigh  Valley  RR.— Lake  Shore's  Stock  Holdings.— The 
report  of  the  Lake  Shore  &  Michigan  Southern  RR.  (New 
York  Central  system)  shows  that  that  company  holds  $3,200,- 
0(J0  par  value  of  Lehish  Valley  RR.  stock,  acquired  at  a  cost 
of  $1,920,000.  H.  McK.  Twombly  entered  the  board  of  the 
Lehigh  Valley  in  February,  1901,  to  represent  the  Vanderbilt 
interests.    See  report,  page  879.— V.  74,  p.  148,  203,  209. 

Louisiana  &  Arkansas  RB.— Refunding.—  The  present 
bonded  debt  of  $600,000  at  6  per  cent  is  to  be  paid  off  and  a 
new  issue  of  $1,500,000  of  5  per  cent  25-year  bonds  put  on  the 
property  for  refunding,  betterments  and  extensions  ;  total 
authorized  issue,  $4,500,000,  limited  to  $15,000  per  mile.  The 
new  bonds  will  ba  placed  by  Fisk  &  Robinson  of  this  city. 

The  line  extends  from  Stamps,  Ark.,  to  Winnfield,  La.r  125 
miles.  Extensions  are  proposed  northerly  from  Stamps  to 
Hope,  23  miles,  and  southerly  from  Winn  field  to  Alexandria, 
40  miles,  easterly  from  Winnfield  to  Natchez,  Miss.,  89  miles. 
Authorized  capital  stock  $3,000,000  :  outstanding,  $765,000, 
to  be  increased  to  $1,500,000.  Four  dividends  were  paid,  at 
irregular  intervals,  in  1900  and  1901. 

The  earnings  for  the  calendar  years  1901  and  1900  were  as 
follows  : 
Tear.  Miles.  Gross.  Net.  Charges.         Balance. 

1901 92    $404,832    $149,597    $24,268    $125,329 

1900 70     265,035     113,190      8,264     104,926 

President,]  William  Buchanan,  Texarkana,  Ark.— V.  70,  p. 
1219. 

Lonisville&  Nashville  RR.— Listed.—  The  New  York  Stock 
Exchange  has  authorized  the  listing  May  7  of  the  $5,000,000  ad- 
ditional capital  stock  recentlv  fold,  making  the  total  amount 
listed  $60,000,000— V.  74,  p.  830,  775. 

Manchester  (N.  H.I  k  Haverhill  (Mass,)  Street  Ry.— New 

Securities. — W.  D.  Lovell,  the  promoter  of  the  system  of 
street  railwavs  of  which  this  company  is  one,  recently  ap- 
plied to  the  New  Hampshire  State  Railroad  Commission  for 
permission  to  increase  the  capital  stock  and  bonded  indebted- 
ness of  the  following  roads,  building  or  projected,  to  the 
amounts  named  below  : 

Tital   , Increase. .  . —  Making  total — . 

Street  Railway.                              miles.  Stoci:.     Bonds.  Stock.       Bonds. 

Minchcster.tHavtrblUSt.Ry 23  $850,000    $350,00  $35(1,000    $350,000 

BodBOD  I'elbaiii  &  Salem  Street  Ry.    2«^  75,000      75,000  375.000      375,000 

Portsmouth  ft  Exeter  Street  Ry.  ...    1*         15,000      I6f>,ouo     145,000 

Seabrook  &  Hampton  Street  Kv 11  6,000        56,000        45,000 

Haverhill  I'laiston  ft  Newton  St.  Ity.      9  10,010        100,000      145,000 

Manistique  Marquette  &  Northern  RR. — Incorporated. — 
This  company  has  been  incorporated  in  Michigan  with  $2,- 
000,000  capital  stock,  to  purchase  the  Manistique  &  North- 
west. Ry..  running  from  Manistique,  Mich,,  on  Lake  Michi- 
gan, northerly  to  Shingleton  on  the  Duluth  South  Shore  & 
Atlantic,  29  miles,  to  exttnd  it  30  miles  and  to  operate  it  in 
connection  with  a  car  ferry  between  Manistique  and  North- 
port,  Mich.,  on  the  Traverse  City  Leelenau  &  Manistique  RR. 
Incorporators:  R  R.  Metheanv,  B.  B.  Metheany.  J.  H.  P. 
Hughart  and  E,  H.  Barnes  of  Grand  Rapids  and  D.  W.  Kauf- 
man,  S.   R.   Kaufman  and   N,  M.  Kaufman  of  Marquette. 
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item  regarding   Travel  )    Leeleuau   &    Manitttique 

laat  work   i  (    tlBONII 
,  —  tmvo     been    awarded     by     B.     R. 

Met  beany   and  Daniel  Kan  fin  an   for  two  80-OM  ferryboats 
Ij  betwe  ■  ■  11  l  •■it.     V.  74,  p.  776. 

Miiultii<|iii-  a  Northwester!  Ry.-Hee  Manistique  Mar- 
que! irthera  RR    above.—  V.  74,  p.  770. 

Mankalu   (Minn.)    and    SI.    l'eter   Kj.    &    Lighting  <  10 
i  (a         \    pr«»fl    :     -i    •  '    '"»    Mauk;it«>,  Minn  ,  states  that 

the  i  »f  this  new  prise  have  authorised  J.  11. 

tiate  the  tale  of  $;s:X),ooo  to  $i  of  5  per 

;tt  not  1«'«<*  tliau  85,  to  meet  cunt  of  construction. 
Market   sii  vated  Paaseuger  Ky.,  Philadelphia.— 

l'ranr  M  or  Ashhi  i  Ige  on    April  10 

be  ordinance  granting  a  fiam-hne  to  toil  OOmpsnj  to 
hull  1    railway    under    Market    Street  from 

tbo  Delaware  River  to  the  county  line,  or  any   part  thereof, 
with  the  right  to  come  upon  the  surface  of    Market   St.  be 
twe.  St.  und   the  Schuylkill   Kiver;  said  railway  to  be 

operated  by  electricity  or  any  power  other  than  strain.  Work 
must  be  begun  within  one  year  and  be  completed  within 
three  years  thereafter.  Under  the  franchise  the  company  is 
required  to  lay  improved  grooved  rails  and  re-pave  with 
isphalt  the  entire  street  surface  on  the  lower  portion  of  tbe 
route  extending  from  Front,  at  the  Delaware  River,  to  15th 
St.  John  B.  I'arsous,  President  of  the  Union  Traction  Co., 
who  will  probably  bo  the  President  and  General  Manager  of 
the  new  company,  has  been  quoted  as  saying  that  work  on 
the  subway  will  begin  within  a  few  weeks  after  July  1  next, 
when  the  Union  Traction  lease  will  go  into  effect.  See  "Phila- 
delphia Street  Railways,"  V.  72,  p.  1188. 

Missouri  Kansas  &  Texas  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $270,000  additional  common  stock, 
making  the  total  amount  listed  $55,550,800;  also  $804  000  ad- 
ditional first  mortgage  extension  5  per  cent  gold  bonds  of 
1044,  making  the  total  listed  $1,972,000.  Tne  additional 
stock  and  bonds  were  insued  for  the  purchase  of  the  Ft.  Scott 
J ola  &  Western  RR.,  15  miles  in  length.— V.  74,  p.  830,  427. 

Morris  &  Essex  RR.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  $7,000,000  first  refunding  gold  mortgage 
guaranteed  3^  per  cent  bonds. — V.  74,  p.  681,  206. 

New  York  &  Jersey  City  Terminal  Underground  Ry.— 

Incorporated. — This  company  was  incorporated  at  Albany 
on  April  8,  with  $100,000  authorized  capital  stock,  to  operate 
an  underground  tunnel  railroad  0  miles  in  length  from  Jer- 
sey City  to  Park  Ave.  and  57th  St.,  New  York  City,  under 
the  following  streets  in  this  city  : 

From  West  St.  and  Battery  Plaoe  to  Greenwich  St„to  Trinity  Plaoe, 
to  Churoh  St.,  to  Dey  St..  to  Broadway  and  Vesey  St.,  to  Park  Row,  to 
Centre  St.,  to  New  Elm  St.,  to  Great  Jones  St.,  to  Lafayette  Place,  to 
Aator  Plaoe,  to  8th  St..  to  9th  St.,  to  Fourth  Ave.,  to  42nd  St..  to  Grand 
Central  Depot,  to  Park  Ave.,  to  57th  St.,  oonneotina:  at  57th  St.  with 
the  New  York  Central,  etc..  roads;  also  a  branoh  from  34th  St.  and 
4th  Ave.  under  34th  St.  to  the  East  River. 

The  directors  are  as  follows  : 

Henry  M  Blaok  (55  Broadway),  James  M.  Flsk  (99  Nassau  St.), 
William  M.  Clarke.  John  M.  Thompson,  Nelson  S.  Easton,  L.  Russell 
Clapp.  Frank  H  Qatmby,  Henry  L.  Boaghton  and  Charles  E.Dodge 
of  New  York  City. 

The  company,  it  is  stated,  is  the  successor  of  another  of 
similar  character,  but  what  financial  backing,  if  any,  it  pos- 
sesses does  not  appear. 

New  York  &  Jersey  RR.— Operations  .Resumed.— Prelimi- 
nary construction  work  was  begun  some  days  ago  and  con- 
tracts for  the  completion  of  the  tunnel  will,  it  is  stated,  be 
placed  shortly.— V.  74,  p.  577,  380. 

New  York  &  Port  Chester  (Electric)  Ry.— State  Com- 
mission Grants  Application.— The  New  York  State  Railroad 
Commission  on  April  9  granted  the  company  permission 
to  oonstruct  a  four-track  third-rail  electric  railway  from 
Willis  Ave.  and  132d  St.,  New  York  City,  northeasterly 
through  Fordham,  Williamsbridge,  Mount  Vernon  and 
New  Rochelle  to  a  point  on  the  boundary  line  between  New 
York  and  Connecticut,  a  distance  of  21  miles;  also  a  branch 
of  2  miles  to  Clason's  Point,  Long  Island  Sound. 

Tbe  road  will  be  operated  on  private  right  of  way,  without 
grade  crossings,  and  will  connect  with  the  rapid  transit  sub- 
way system  at  117th  St.  and  with  the  new  east  side  road  near 
140th  St.  It  is  proposed  to  run  about  200  trains  each  way 
daily,  the  schedule  time  for  express  trains  from  Port  Chester 
to  the  City  Hall,  New  York,  to  be  54  minutes.  The  fares  will 
be  about  one-third  those  now  charged.  The  cost  of  road 
and  equipment  ready  for  operation  it  is  estimated  will  be 
about  $10,000,000.  Injunctions  will  probably  delay  con- 
struction until  the  necessity  for  the  road  is  passed  on  by  the 
Supreme  Court.  William  C.  Gotshall,  76  William  St.,  is 
President.  —V.  73,  p.  83. 

Northern  Securities  Co.  —Litigation.—  The  United  States 
Supreme  Court,  on  April  21,  granted  leave  to  the  State 
of  Washington  to  apply  for  an  injunction  to  prevent  the  com- 
pany from  exercising  control  of  the  Northern  Pacific  and 
Great  Northern.  A  similar  application  from  the  State  of 
Minnesota  was  recently  denied  (V.  74,  p.  478). 

The  bill  of  complaint  in  the  similar  suit  brought  by  the 
State  of  Minnesota  was  filed  in  the  Ramsay  County  District 
Court  at  St.  Paul  on  April  15— V.  74,  p.  776,  681. 

Oregon  RR.  &  Navigation  Co.— Listed—  The  New  York 
Stock  Exchange  has  listed  $1,211,000  additional  consolidated 
mortgage  4  per  cent  gold  bonds  of  1946,  making  the  total 
listed  §21,482,000.  Of  the  additional  bonds  $135,000  were 
issned  on  account  of  first  mortgage  6s  retired,  and  the  re- 


mainder to  provide  for  construction,   betterments  and  new 
equipment.— V.  74,  p.  B80,  880; 

Fttlflc  BldOtHc  It).  <>r  liOS  Angeles.—  Bond  Sale.—  The 
Ant  $1,000,000  of  the  $10,000,(100  40-year  5  p.  c.  gold  bonds 
wan  on  April  7  largely  over-subscribed  by  California  in- 
vestors at  107,  lens  three  mouths'  interest  (the  bonds  do  not 
tarry  interest  until  July  1),  making  the  net  price  105 \'.  The 
trolley  lines  now  building  and  in  contemplation  will,  it  is 
expected,  call  for  the  issue  of  an  additional  $1,500,000  in  the 
not  diHtaut  future.— V.  74,  p.  528,  8^7. 

Pennsylvania  New  fork  &  Loug  Island  RR.— Pennsylvania 
Tunnel  Road. — This  company  was  incorporated  at  Albany  on 
April  21  with  $2U,()00,0DO  authorized  capital  stick,  in  $100 
shares,  to  construct  for  tbe  Pennsylvania  RR.  an  under- 
ground road  5  miles  in  length  from  a  point  under  the  Hudson 
River,  on  the  boundary  line  between  the  States  of  New  York 
and  New  Jersey,  at  a  connection  with  the  railroad  of  a  cor- 
poration organized  under  the  laws  of  New  Jersey  (the  Penn- 
sylvania New  Jersey  &  New  York  RR.  Co.  was  incorporated 
in  New  .lerHey  Feb,  18;  V.  74,  p.  478),  and  opposite  West  80th 
and  West  35th  streets,  Manhattan  Borough,  to  a  connection 
with  the  Long  Island  Kit.  in  Long  Island  City.    Directors: 

A.  J.  CaxMutt,  Tbomu  DeWltt  Ouyler,  Clement  A.  Grrlsoom,  John  F. 
Omen,  Charles  B.  I'ukIi.  Hutherland  M.  Prevost,  W.  H.  Barnes,  Samuel 
Reaand  William  II.  Kaldwlnjr. 

This  company  will  carry  out  the  plan  outlined  by  the  Penn- 
sylvania RR.  Co.  in  its  last  annual  report  (V.  74,  p.  583— see 
also  V.  7;),  p.  1264)  It  apparently  supersedes  the  Pennsyl- 
vania-New York  Extension  RR  ,  incorporated  last  Decem- 
ber (V.  73,  p.  1265).  See  certificate  of  incorporation  in  full  in 
advertising  columns  of  the  "  New  York  Herald,"  April  28. 

Pennsylvania  RR. — Right  to  Subscribe  Expires  May  1.— 
Attention  is  called  to  the  fact  that  the  privilege  given  to 
stockholder*,  under  circular  of  March  12,  1902,  to  subscribe 
to  the  new  issue  of  '&%  per  cent  convertible  gold  bonds,  ex- 
pires on  May  1st  proximo,  and  that  the  right  to  subscribe 
will  cease  with  the  closing  of  business  on  that  date. — V.  74, 
p.  830,577. 

Portsmouth  &  Exeter  (N.  H.)  Street  Ry.— New  Securities. 
—See  Manchester  &  Haverhill  Street  Ry.  above. 

Rhode  Island  Co. — Incorporation. — The  amended  bill  in- 
corporating this  company  with  power  to  purchase,  lease  or 
control  gas,  street  railway,  electric  lighting  companies  in- 
coroorated  in  Rhode  Island  was  passed  by  the  Rbode  Island 
Legislature  eeveral  weeks  ago.  The  company's  purpose,  it 
is  understood,  is  to  bring  under  one  management  the  United 
Traction  &  Electric  Co.  of  Providence  (stock  $8,000,000,  divi- 
dends 4  per  cent  per  annum,  see  Street  Railway  Supple- 
ment, page  77),  the  Providence  Gas  Co.  (stock  $2,750,000,  in 
$50  shares,  dividends  8  per  cent  yearly)  and  Narragansett 
Electric  Lighting  Co.  stock  552,000,000,  in  $50  shares,  divi- 
dends 8  per  oent  yearly.  The  new  company's  authorized 
capital  stock  ($2,000,000)  may  be  increased  on  vote  of  ma- 
jority shareholders. 

The  Incorporation  Act  provides  as  follows: 

The  Rhode  Island  Co.  shall  pay  a  tax  to  the  State  on  its  gross  earn- 
ings from  the  street  railway  lines  leased,  owned,  or  operated  by  it 
within  the  State  as  follows,  viz.:  Until  Oot.  1, 1902, 1  per  oent  upon 
such  gross  earnings;  thereafter,  and  until  Oot  1, 1903. 1*4  per  oent 
upon  such  gross  earnings;  thereafter,  and  until  Oct.  1, 1904,  1^  per 
cent  upon  such  gross  earnings;  thereafter,  and  until  Oot.  1, 1905, 1% 
per  cent  upon  suoh  gross  earnings,  and  thereafter  2  per  oent  annually 
upon  suoh  gross  earnings. 

Representatives  of  the  United  Gas  Improvement  Co.  of 
Philadelphia  have  been  examining  the  gas  property  and  it 
seems  likely  that  that  company  is  back  of  the  new  organiza- 
tion.—V.  74,  p.  578. 

Richmond  Passenger  &  Power  Co.— Consolidation.— Sse 
Virginia  Passenger  &  Power  Co.  below. — V.  73,  p.  1314. 

Richmond  Traction  Co.— Consolidation.— See  Virginia 
Passenger  &  Power  Co.  below. — V.  72,  p.  1189. 

Rutland  RR.— President  Resigns.— P.  W.Clement  has  re- 
signed from  the  presidency.— V.  74,  p.  728,  268. 

St.  Louis  Southwestern  Ry.— Listed.—  The  New  York 
Stock  Exchange  has  listed  $10,000,000  mercantile  Trust  Co. 
deposit  receipts,  issued  and  to  be  issued,  for  second  mortgage 
income  bond  certificates,  per  plan  in  V.  74,  p.  881. 

Deposits. — Further  deposits  of  second  mortgage  incomes 
may  be  made  with  the  Mercantile  Trust  Co.  on  or  before 
May  3,  1902,  upon  the  terms  mentioned  in  notice  of  Feb.  6, 
1902. -V.  74,  p.  328,  831. 

Seabrook  &  Hampton  Street  Ry.— New  Securities.— See 
Manchester  &  Haverhill  Street  Ry.  above. 

Southern  Ohio  Traction  Co.— Consolidation.—  The  share- 
holders will  vote  May  7  on  a  proposition  to  absorb  by  con- 
solidation the  Cincinnati  &  Northwestern  Electric  Ivy.,  ex- 
tending from  Spring  Grove  Ave.,  Cincinnati,  to  Mount 
Healthy,  six  miles,  of  which  three  miles  are  double  tracked. 

Readjustment  of  Securities.— The  shareholders   will  also 
vote  May  7  on  a  plan  to  readjust  the  oorapany'l  capitalisa- 
tion, increasing  the  authorized  capital  stock  from  000 
to  $5,000,000,  aud  making  a  consolidated  mortgage  for  $5,000, 
000.    The  immediate  issue  of  new  stock  will  be   $8,000,00%, 
of  which  $2,000,000  will    be  given  la  exchange.!    tor  $, 
the  old  stock.     Of  the  new  bonds  $3.80i)  000  will  be  reserved 
to  retire  the  existing  bonds  at  or  before  maturity;  $1,500,000 
will  be  issuable  only  tor    future    requirements    j»s  stipulated 
in  the  mortgage,  and  the  remaining  $1,900,000  will  be  dii 
tributed  to  the  stockholders  of    the  Sou  them  Ohio  Traoth 

The  present  ■tookholden  will   therefore  reoeire  (ok  Hi 
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stock  60  per  cent  in  bonds  of  the  new  issue  and  100  per  cent 
in  new  stock. 

Earnings.— The  earnings  for  the  year  ending  March  :JlHt, 
1908,  were  as  follows:  GrOSS,  $34H,901;  operating  expenses, 
$185,526;  net  receipts,  $1015, 875.  Hamilton  &  Lindenwald 
Electric  Transit  Co.,  nine  months,  gross,  $41, 139;  net  re- 
ceipts, $14,145  —V.  74,  p   828,  90. 

Southern  lly.— Authorized.— The  stockholders  on  Wednes- 
day approved  the  proposed  increase  in  number  of  directors 
from  11  to  12,  and  a  lease,  after  merger,  of  Aflheville  & 
Spartanburg,  Carolina  Midland,  South  Carolina  &  Georgia 
and  South  Carolina  &  Georgia  Extension  Ry.— V.  74,  p.  881, 
777. 

Toledo  Railways  &  Light  Co.— Extension  of  Option.— J. 
&  W.  Seiigman  of  New  York,  who  have  had  under  advise- 
ment the  purchase  of  the  controlling  interest  in  this  property 
held  by  the  Everett- Moore  syndicate,  on  Tuesday  requested 
that  their  option  be  extended  for  a  period  of  two  weeks. 
The  option  is  said  to  be  at  $30  a  share.— V.  74,  p.  269,  96. 

Union  Railway  Power  &  Electric  Co.— Incorporated.— 
This  company  was  incorporated  in  New  Jersey  on  April  12 
with  $6,000,000  authorized  capital  stock,  the  incorporators 
being  Nelson  R.  Vanderhoof,  W.  Mands  Greene  and  Edward 
Cuddy. 

Union  Traction  Co.  of  Indiana.— Extensions.— See  Indian- 
apolis Northern  Traction  Co.  above.— V.  74,  p.  428,  881. 

United  Railroads  of  San  Francisco.— Strike.— A  strike  of 
conductors  and  motormen  for  various  changes,  including  a 
ten-hour  day  and  an  advance  In  wages  from  22  to  25  cents  an 
hour,  was  begun  on  April  19.  It  was  hoped  to  conclude  a 
settlement  yesterday.— V.  74,  p,  881,  631. 

Yirginia  Passenger  &  Power  Co.,  Richmond  and  Peters 
bnrg,  Va.— Consolidation.—  The  Merchants'  Trust  JCo.  of  this 
city,  representing  a  syndicate  which  controls  the  Virginia 
Passenger  &  Power  Co.  (successor  of  the  Southside  Ry.  & 
Development  Co.  of  Petersburg),  and  through  it  the  Rich- 
mond Passenger  &  Power  Co.  and  the  Richmond  &  Peters- 
burg (interurban)  Electric  Ry.,  has  purchased  control  of  the 
Virginia  Electric  Railway  &  Development  Co.  (V.  70,  p.  284), 
Richmond  Traction  Company  and  West  Hampton  Park  Rail- 
way Co. 

The  aforesaid  properties  will  all  be  consolidated  under 
the  title  of  the  Virginia  Passenger  &  Power  Co.,  thus 
bringing  under  one  management  the  street  railways  of 
Riohmond,  Manchester  and  Petersburg  and  the  inter- 
urban connecting  lines;  all  eleotric-light  and  power  business 
in  the  same  places;  water  rights  of  the  James  and  Appomattox 
Rivers,  and  large  holdings  of  real  estate,  including  sites  for 
manufactories.  Fritz  Sitterding,  President  of  the  Virginia 
Passenger  &  Power  Co.,  will  be  the  executive  head  of  the 
consolidated  company.  The  latter  will  make  a  consolidated 
5  per  cent  mortgage  to  take  up  at  or  before  maturity  the  ex- 
isting bonds,  to  provide  for  improvements,  etc. 

The  present  capitalization  and  mileage  of  the  several  com- 
panies are  as  follows: 

Miles.      Stock.  Bonds. 

Va.Pass.&Pow.  Co.,Peters'g  15    $3,000,000    $1,000,000)        See 
Richmond  Pass.  &  Power  Co.  70      1,200.000      4,000,000:     "8treet 

Riohmond  Traction  Co 20      1,000,000         500,000;    Railway 

Rich.  &  Petersburg  El.  Ry...   22         600,000         600,000  J  Sup'lem't" 

Westhampton  Park  Ry 4  300,000  150,000    

Vir.Elec.Ry.A  Develop.  Co..    ..      1,000,000      1,500,000  V.  70,  p.  284 

Total 131    $7,100,000    $7,650,000 

The  Baltimore  "Sun"  says: 

From  a  reliable  sonroe  It  was  learned  that  the  price  to  be  paid  for 
the  three  properties  is  par  of  $50  a  share  for  the  stock  of  the  Richmond 
Traction  Co.  and  the  Virginia  Eleotrioal  Ry.  &  Development  Co.,  and 
$20  a  share  for  the  stock  of  the  West  Hampton  Park  Ry.  Co.  It  was 
said  that  the  par  of  the  latter  stock  Is  $25  a  share. 

The  minority  shareholders,  we  are  informed,  will  be  al- 
lowed the  same  terms  as  were  given  for  the  controlling  in- 
terest.—V.  74,  p.  682. 

Wheeling  &  Lake  Erie  RR.— Purchase  or  Lease.— The 
shareholders  will  vote  May  7  on  a  proposition  to  purchase  or 
lease  the  property  of  the  Chagrin  Fails  &  Lake  Erie  RR.  Co. 
or  to  aid  in  the  construction  of  its  railroad. —V.  74,  p.  578, 529. 

Winnebago  Traction  Co.— New  Officers.— Emerson  Mc- 
Millin  has  been  elected  President  to  succeed  F.  S.  Donnell 
of  Boston,  who  was  reported  last  August  to  have  bought 
control.— V.  73,  p.  446. 

ZanesTille  Terminal  RR.— Successor  Company.— This 
company  was  recently  incorporated  in  Ohio  with  $300,000 
autnorized  capital  stock,  presumably  as  successor  of  the 
Zaneeville  Terminal  Ry.,  recently  foreclosed.   Incorporators: 

Richard  P..  Rogers,  Walter  D.  MoKlnney,  James  E.  Moaer,  Edward 
8.  McCune,  Ben  H.  Nelson.— V.  74,  p.  682. 


INDUSTRIAL.  HAS  AND  MISCELLANEOUS. 

AHIs-Chalmcrs  Co.— New  Director.— Philetus  W.  Gates, 
President  of  the  Gates  Iron  Works  of  Chicago,  has  been 
elected  a  director  to  succeed  William  L.  Elkins  Jr.,  deceased. 
—V.  74,  p.  269. 

Amalgamated  Copper  Co.— Induction  of  Subsidiary  Com- 
pang's  ZMtftZend.— See  Boston  &  Montana  Consolidated 
OoppCff  Cc  Silver  Mining  Co.  below.  — V.  74,  p.  881,  579. 

American  Alkali  Co.— Suit  to  Recover  Promoter's  Profits, 
—in  accordance  with  a  resolution  adopted  by  the  nhare- 
holders  at  their  meeting  last  week,  the  company  on  Saturday 
last  brought  snit  in  the  United  States  Circuit  Court  to  re- 


cover from  W.  W.  Gibbs  bis  alleged  "secret  profits"  In  t 
organization  of  the  company,  viz.,  1849,597 In  cash,  15,900 

ahareS  Of  preferred  stock  iind  151,800  shares  of  common  stock 
ivnd  In  connection  with  the  purchase  of  patents  from  tho 
meroial  Development  Corporation  of  England.  -V.  74,  ]>. 
881,  689. 

American  Beet  Sugar  Co.— New  Low;  Price  for  Beet  Sugar. 
—Another  low  record  price  was  established  for  beet  sugar  in 
London  on  Monday,  April  and  May  closing  at  8s.  <);{<l.  (See 
American  Sogar  Refining  Co.,V.  71,  p.  158.— V.  74,  p.728,  682. 

American  Can  Co.— Officers.— At  the  annual  meeting  on 
Tuesday  the  following  directors  were  nominated  for  five 
years:  Warner  M.  Leeds,  George  G.  McMurtry.  L  II.  Lan- 
don  and  W.  F.  Dnttnn,  the  last  two  succeeding  Henry  Wick 
and  Irvin  Ayres.  |The  board  in  which  the  changes  noted 
above  have  been  made  was  given  in  V.  72,  p.  628.  | 

Subsequently  Vice-President  F.  A.  Assmann  was  elected 
President  to  succeed  Edwin  Norton,  who  resigned  because  of 
ill  health,  and  Vic°  President  Henry  F.  Akin  was  made  First 
Vice-President.    The  officers  now  are: 

Officers.— President,  F.  A.  Assmann;  First  Vice-President.  II.  F. 
Akin;  Second  Vice-President,  T.  G.  Cranwell;  Treasurer, F.  S.Wheeler; 
Secretary,  L.  H.  Landon. 

Exeeutive  Committee— K.  F.  Akin  (Chairman),  F.  A.  Assmann;  W.  H. 
Moore.  D.  G.  Reld,  W.  B.  Leeds,  W.  T.  Graham  and  F.  8.  Wheeler. 

Dividend— Report.—  No  action  was  taken  at  the  annual 
meeting  regarding  a  dividend  on  the  preferred  stock.  The 
annual  report  is  given  on  page  881. 

Acquisitions.—  The  company  recently  purchased  the  can 
factory  of  Hunt  Bros,  at  Oakland,  Cal.,  and  leased  the  plant 
of  the  California  Fruit  Canners'  Association  (see  balance 
sheet  page  881),  the  latter,  it  is  said,  producing  100,000,000  cans 
a  year— V.  72,  p.  628. 

American  Chicle  Co.— Dividend.— A  month  ago  the  di- 
rectors declared  a  dividend  of  1  per  cent  on  the  stock,  as 
compared  with  2  per  cent  paid  the  previous  quarter.  On 
Thursday  a  second  dividend  of  1  per  cent  was  declared. 
The  officials  declined  to  say  whether  the  present  dividend  is 
an  irregular  payment  or  the  beginning  of  monthly  distri- 
butions, as  some  persons  claim  they  have  reason  to  believe  it 
is  intended  to  be. — V.  74,  p.  96. 

American  (Round  Lap  Bale)  Cotton  Co.— Bonds.—  The 
underwriting  of  the  $2,000,000  8-year  6  p.  c  gold  debentures 
was  largely  over-subscribed,  and  numerous  inquiries  for  in- 
vestment are  being  received.  Charles  Hathaway  &  Co.  of 
this  city  will  presently  offer  a  block  of  the  issue  for  public 
subscription  at  par  or  above.  Behind  the  bonds  are  the  stocks 
of  all  the  subsidiary  companies,  amounting  to  $2,425,- 
000  and  patents  valued  at  $4,000,000.  The  company's  Presi- 
dent is  now  Albert  C.  Case  of  New  York,  formerly  a  partner 
of  Andrew  Carnegie,  and  its  Executive  Committee  includes 
Mr.  Case,  James  G.  Cannon,  Vice-President  of  the  Fourth 
National  Bank,  New  York,  and  Cornelius  N.  Bliss.  The  com- 
pany's presses  turned  out  last  year  about  500,000  round  bales 
of  cotton,  and  are  expected  the  coming  season  to  produce 
about  800,000  bales.  The  presses  are  manufactured  by  a 
Chioago  concern.— V.  74,  p.  832,  153.     , 

American  District  Telegraph  Co.  of  New  York  City. — 

Officers. — The  following  new  officers  have  been  elected  : 

Col.  R  O.  Clowry  (President  of  Western  Union  Telegraph  Co.), 
President,  in  plaoe  of  Gen.  Thomas  T.  Eckert,  resigned;  William  H. 
Taylor  (Vice-President  of  BowllnglGreen  Trust  Co.),  Vice-President, 
In  plaoe  of  C.  A.  Tinker,  resigned.  Col.  Clowry  was  ohosen  a  direotor 
to  succeed  Henry  K.  8heldon.— V.  74,  p.  153,  203,  207. 

American  Ice  Co. — Dividend  Deferred  .on  Common  Stock 
—Collateral  Trust  Bonds. — The  directors  have  voted  to  defer 
the  payment  of  a  dividend  on  the  common  stock  and  to 
authorize  the  making  of  an  issue  of  $5,000,000  5  per  cent 
collateral  trust  bonds.  President  John  D.  Schoonmaker  in  a 
circular  says  in  substance: 

Many  underlying  bonds  and  mortgages  of  subsidiary  companies 
have  been  maturing  and  many  plants  erected  and  purchased,  the 
money  for  wbioh  has  come  out  of  current  reoeipts.  The  company  now 
has  all  the  plants  and  facilities  it  needs  for  the  present  conduct  of  its 
business  and  does  not  contemplate  or  desire  any  further  expenditures 
for  that  purpose. 

The  board  has  deolded  to  issue  $5,000,000  5  per  cent  collateral 
trust  bonds,  $3,084,000  of  which  are  to  be  issued  only  to  retire  all  ex- 
isting bonds  and  mortgages  as  they  mature.  The  balance  will  be  sold 
to  provide  additional  working  oapital  as  required.  The  outlook  Is 
very  satisfactory.  The  company  has  in  its  houses  about  4,000,000 
tons  of  first  class  ice,  which,  with  the  products  of  its  maohines,  la  am- 
ple for  this  season's  business.  The  sales  are  steadily  running  ahead  of 
the  previous  year.— V.  74,  p.  729,  679. 

American  Lnmber  Co.—  Stock  Offered.— This  company  is 
offering  for  sale  a  block  of  its  $8,000,000  capital  stock  at 
$2  50  per  share,  the  par  value  being  $10.  An  advertisement 
sayp;  ''The  company  owns  in  fee  simple  292,626  acres  of  land 
in  New  Mexico,  on  which  there  are  now  standing  over  two 
billion  feet  of  white  pine  timber  which,  it  is  estimated,  can 
be  manufactured  and  put  on  the  market  at  a  profit  of  $9  per 
thousand  feet."  The  President  is  A.  R.  Chapman,  formerly 
of  Petoekey,  Mich.;  Vice-President,  E.  E.  Crepin;  Secretary 
and  Treasmer,  George  D.  Harding.  General  office,  Chicago, 
111. -See  V.  74,  p.  96. 

American  Sparklets  Co.— Hew  Name.— The  company,  for- 
merly known  as  the  Compressed  Gas  Capsule  Co.,  on  Jan.  1 
changed  its  name  to  the  American  Sparklets  Co.,  but 
is  still  operating  under  the  old  charter.  The  capital  stock 
was  reduced  from  $15,000,000,  divided  into  $1,500,000  preferred 
stock  and  $13,500,000  common  stock,  to  $2,500,000,  divided 
into  $1,000,000  preferred  stock  and  $1,500,000  common  stock. 
Old  stockholders  of  the  Compressed  Gas  Capsule  Co.  received 
for  every  share  of  preferred  stock  turned  in  one  share  of  pre- 
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the  American    Sparkle!  md  for  each  tru 

k  tm  nrd  in  duo  share  of  OOmmOO  stork 


fcl  1 

abai 

10  Sparkle'  -  <  \>       Tht  l>»tr  value  of  the  stock  is 
$  1)1)  per  share.      At  the  tune    of    reorgani/ *ti»>u    an    LsitU 
|«u  Bdf  «  >      '    opoa    ttio    patents 

plant  Of  the  iDiupiuy.      J*>hn  AnohincloeS  Ifl    President,  .1 .   I*. 

fro  Jr.,  Vice  President    Calhoun    l  I       tad 

Trca-urer.     See  Compressed  Gas  Capsule  Co.,  V.  74,  p.  682. 

imerleaa  Steamship  Co.  ol   Went  Virginia.— Li»'<->i 

l  ultcd  Mtatfrt  Str.1  C  irporation  below.— V.  73,  p.  BBS. 

liniTiciiu  Mid  Casting  I  -led  Bonds,  —  Nineteen  first 

DXOXtfft  "nt    15  year    gold  bond*  of  lbi)7  have  Lieeu 

dra  will  bo  paid  May  1  at  the  Guaranty  Trust  Co.,  at 

par  aud  interest.  -V.  73,  p. 

\  in itu-hu  Window  Glass  Co.—  Ntto  Invention.  —  lluuiphries 
Miller  of  1'ittstmrg,    iu    bis   wtekly   market    Utter,  said   re- 

i-eutly 

Another  faotor  brarlu*  upon  Window  (Mass,  which  hd<.  nut  yet  re 
I  ri\r.1  uiiDltc  recognition,  It  tin-  Klaus  hlowliiK  In  vent  lou  that  bus  been 
perfected,  and  of  which  are.  nude  rntaiid  tbe  American  Co.  will  have  til- 
oluot\  e  iii  o  In  I  his  couiim  .  Htri|>|»e«1  of  all  technical  term-,  It  may 
lie  nalil  that  in  the  name  lt-nnth  or  llwe  the  machine  will  produce  Ave 
times  as  much  glass  us  can  he  mucin  by  baud  unit  at  one- seventh  the 
coat  of  manufacture.  This  is  the  published  estimate  of  the  expert  of 
the  ••National  Glass  Budget,"  aud  from  what  we  can  learn  It  la  not 
over-stated.  Of  course  it  will  lie  mouths  before  the  benefits  of  the 
noiules  that  will  follow  Its  Introduction  wlU  be  felt  In  the  profits  of 
theoonioauy.  — V.  73,  p.  956. 

Atlantic  Kubber  Shoe  Co. — Subsidiary  Companies. — The 
lutei -national  Rubber  Shoe  Company,  the  German-Ameri- 
can Robber  Shoe  Company,  the  Franco- American  Rubber 
Shoe  Co.,  the  Aug  I  o-  American  Rubber  Shoe  Co.  and  the 
Belgian-American  Robber  Shoe  Co.,  each  with  a  capital  of 
$100,000,  with  $1,000  paid  io,  were  incorporated  in  New  Jer- 
sey on  March  14  as  subsidiary  companies,  to  acquire  and 
operate  under  patents  owned  by  the  parent  company  (the 
Atlantic  Rubber  Shoe  Co.)  in  varions  European  countries. 
The  title  to  the  Russian  patents  is  held  by  the  International 
Company;  the  names  of  the  other  companies  indicate  the 
patents  taken  over. — V.  74,  p.  97. 

Atlantic  Transport  Co. — Amalgamation.— In  the  "Steam- 
ship Amalgamation"  referred  to  below,  each  $100  share  of 
the  $3,000,000  capital  stock  of  the  company  will,  it  is  eaid, 
be  exchanged  for  §300  in  the  preferred  stock  and  $100  in 
the  common  stock  of  the  new  company.  — V.  72,  p.  990. 

Bay  Counties  Power  Co.— Purchase.—  R.  R.  Colgate  and 
associates,  it  is  stated,  recently  arranged  to  purchase  for 
$175,000  the  interest  of  the  Otto  W.  Maysenburg  estate  in  the 
Butte  County  Electric  Power  &  Lighting  Co.,  including 
$500,000  stock  and  $200,000  bonds.— V.  74,  p.  153. 

Bay  State  Gas  Co.— Consolidation. — See  New  England 
Gas  &  Coke  Co.  above.— V.  74,  p.  833,  723. 

Bell  Telephone  Co.  of  Buffalo.— Status.—  This  company, 
which  operates  as  exclusive  Bell  licensee  in  the  seven  North- 
western counties  of  this  State,  including  Buffalo  and  Roch 
ester,  reports  on  Dec.  31,  1901 :  Telephones  outstanding.  18,- 
603;  bonded  debt,  none;  capital  stock  outstanding,  $4  529,300; 
gross  earnings  for  the  year  1901  were  $806,177  ;  net  income 
applicable  to  dividends,  $236,608  :  dividends,  6  per  cent  per 
annum  (1J£  per  cent  quarterly,  January).  Moffat  &  White 
of  this  city,  who  make  a  specialty  of  Bell  Telephone  stocks, 
have  recently  been  offering  for  sale  a  limited  amouut  of  the 
stook  at  108  and  accrued  dividend.— V.  73,  p.  1209. 

Bell  Telephone  Company  of  Philadelphia. — New  Stock 
Authorized. — Tbe  shareholders  on  April  22  approved  the 
proposition  to  increase  the  authorized  capital  stock  from 
$8,000,000  to  $12,000,000,  to  provide  for  extensions,  etc. 

Status. — This  company  reports  as  of  Dec.  31,  1901,  tele- 
phones outstanding,  24,525;  bonded  debt,  none;  capital  stock 
and  stock  subscriptions  outstanding,  $6,680,250.  The  gross 
earnings  for  the  year  1901  were  $1,898,519;  net  income  applic- 
able to  dividends,  $638,027  ;  dividends,  $458,691  ;  surplus  for 
year  over  dividends,  $179,886.  The  dividends  are  8  per  cent 
per  annum  (2  per  cent  quarterly,  January).  Moffat  &  White 
were  recently  offering  the  $50  shares  at  $73  per  share  and  ac- 
crued dividend.— V.  74,  p.  428,  209. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 
Co.— Dividend  Reduced. — The  company  on  Monday  declared 
"a  dividend"  of  $2  per  share  (8  per  cent),  contrasting  with 
$5  deolared  in  December,  1901:  $10  in  July,  $10  in  April 
and  $10  in  January,  a  total  of  140  p.  c.  in  1901.  The  capital 
stock  ($3,750,000)  is  nearly  all  owned  by  the  Amalgamated 
Copper  Co.  See  dividends  for  a  series  of  years  in  V.  73,  p. 
1209. -V.  74,  p.  579. 

Boylston  Street  Land  Co.,  Boston.—  Assessment.—  The 
trustees  have  levied  an  assessment  of  50  cents  a  share  on  the 
stock  of  record  April  17,  payable  April  26.— V.  73,  p.  1162. 

Buffalo  <fc  Susquehanna  Coal  Co.,  Buffalo,  N.Y.— Bonds.— 
This  company,  with  property  at  Karthaus,  Clearfield  County, 
Pa.,  recently  offered  for  sale  $25,000  of  7  per  cent  $100  bonds. 

Camden  (Me.)  Land  Co.— Opposition.— F.  M.  Tucker  &  Co. 
of  Boston,  Mass.,  request  dissatisfied  shareholders  to  unite 
with  them  "in  the  effort  to  obtain  proper  representation  at 
the  election  May  7." 

Central  Coal  &  Coke  Co.,  Kansas  City.— l^urchase— New 
Stock  and  Bonds.— The  stockholders  on  April  15  ratified  the 
purchase  of  the  entire  property  of  the  Kansas  &  Texas  Coal 
Co.  and  to  pay  for  the  same  authorized  an  issue  of  $3,250,000 
new  stock,  making  the  total  stock  $7,000,000.     A  small  issue 


of  I)  mds  also  was  authorized  to  take  up  the  indebtedness  now 
outstanding  Biralnat  both  companies  and  to  buy  additional 
timber  land.-V.  71,  p.  480. 

Cheboygau  (Mich.)  Paper  Co.  -Veto  Enterprise— Bonds. — 
1'niM  ,.  mpany,  recently  incorporated  with  $500,000  author- 
1/  <1  capital  stock,  is  proposing  to  issoe  $375,000  of  5  per  cent 
bonds  to  cover  Its  largo  pulp  and  paper  mill  to  be  erected  at 
<  "hrlioygan,  Mich.,  about  one  mile  from  the  mouth  of  the 
Cheboygan  River.  The  company  has  acquired  at  this  point 
usive  water  power  rights.     The  otli  -ers  are: 

U  A  Frainbitch.  President;  A.  MoArthur.  of  W.  Ai  A.  MoArthur. 
Cheboygan,   Vloe  President;  wiuiain  8.  MoArthur,  President  of  the 

Klrst  National  Hank  of  Kmihaim,  Wis  ,  (Secretary  and  Treasurer;  Geo. 
W,  Kenny  haper  in   of  Detroit,  Helling  Agents. 

Chesapeake  &  Ohio  Fuel  Company.— Adverse  Decision. — 
The  United  Stalt-8  Circuit  Court  of  Appeals  in  Cincinnati  on 
April  8  decided  that  this  company  has  oeeu  controlling  West 
Virginia  coal  miiu-s  and  keeping  up  the  prices  for  the  lat-t 
three  yeais  contrary  to  tbe  provisions  of  the  Sherman  Anti- 
trust Law.— V.  71,  p.  891, 

Columbus  &  Bocbing  Coal  &  Iron  Co.— Opposition  to 
Management. — Mclntyre  &  Marshall,  Latbrop  &  Smith  and 
Floyd-Jones  &  Robinson  unite  in  askiDg  for  proxies  to  be 
us9d  at  the  annual  meeting  May  21  to  elect  a  new  manage- 
ment.—V.  78,  p.  lSlo. 

Compressed  Gas  Capsule  Co.— Exchange  of  Stock.— See 
American  Sparklets  Co.  above. — V.  74,  p.  682. 

Consolidated  Lake  Superior  Co.  -Steel  Plant  in  Opera- 
tion.— The  Algoma  Steel  Co.,  which  is  controlled  by  the  Con- 
solidated Lake  Superior  Co.,  began  rolling  steel  about  April 
10  and  expects  to  have  its  entire  plant,  including  the  rail  de- 
partment, in  operation  within  a  few  weeks. — V.  74,  p.  777. 

Corn  Products  Co.— Listed.  —  The  New  York  Stock  Ex- 
change has  listed  $26,676,200  7  per  cent  cumulative  preferred 
stock  and  $14,341,100  common  stock  and  authorized  tbe  list- 
ing from  time  to  time,  as  issued,  of  an  additional  $1,323,800 
preferred  and  $3,658,900  common.  There  has  also  been 
listed  an  additional  $498,000  debenture  5s  of  tbe  National 
Starch  Manufacturing  Co.,  making  total  listed  $4,137,000. — 
V.  74,  p.  777,  632. 

Electric  Co.  of  America. — Reduction  of  Authorized  Stock. 
— The  shareholders  on  April  22  approved  the  proposition  to 
reduce  the  authorized  capital  stock  from  $25,000,000  to  $5,- 
000,000  by  reducing  the  par  value  of  each  share  from  $50  to 
$10;  al-o  to  make  the  reduced  stock  full  paid  and  non-asses- 
sable, in  the  manner  stated  last  week.  See  V.  74,  p.  832, 
717. 

Directors.—  The  changes  in  the  board  are: 

Eleo'ed— A.  Louden  snowden,  James  E.  Haves,  John  H.  Gather  wood, 
Samuel  Oustlne  Thompson.  Frederlok  M.  Walton,  (Jeor^e  A.  Cotton, 
Rooert  Tolaud.  H.  T.  Hartman  and  George  Brinton  Roberts. 

Retired- W.  L  Elklns,  P.  A.  B.  Wldeuer,  Thomas  Dolan,  Joseph  B. 
MoCall,  Charley  A.  Porter  and  Clement  A.  Gruooiu.— V.  74,  p.  832, 
777. 

Evansville  (Ind.)  Gas  &  Electric  Light  Co.— Sold—  Par- 
son, Leach  &  Co.  have  contracted  to  purchase  a  majority 
of  the  $600,000  capital  stock  and  offer  the  minority 
shareholders  $llu  a  snare  for  their  holdings,  namely,  $90  in 
cash  and  §20  in  the  stook  of  the  reorganized  company.  The 
$215,00i)|  bonds  now  outstanding  will  be  called  mjand 
cancelled. 

Frontier  Telephone  Co.,  Buffalo,  N.  Y.— Mortgage.— This 
company,  incorporated  about  a  year  ago,  has  increased  its 
capital  stock  from  $500,000  to  $3,000,000,  and  has  made  a 
mortgage  to  the  Trust  Co.  of  America,  as  trustee,  to  secure 
$2,500,000  of  5  per  cent  $1,000  gold  bonds  dated  April  1, 
1902,  and  due  July  1,  1922,  but  all  subject  to  call  after 
ten  years  at  105.  Under  its  franchise  the  company  must 
furnish  75  free  telephones  to  the  city,  and  charge  others  for 
one  party  wire,  unlimited  service,  notexceediog  $48  for  busi- 
ness and  $36  for  residence  telephones;  also,  after  two  years, 
3  per  cent  of  gross  receipts  to  citv.  The  company  is  under 
bond  to  have  at  least  3,500  telephones  in  operation  by  Dae.  81, 
1908.    Interest  on  the  bonds  is  payable  J.  &  J.    Directors  are: 

Elgood  C.  Lufkin  (President),  Buffalo;  John  B.Weber  (Vlce-Prea.). 
Buffalo;  Charles  B.  Hill  (Secretary  and  rreasnrer).  Buffalo;  Irving  A, 
Stearns,  Wilkesbarre,  Pa.;  A.  Markle,  Hazelton,  Pa  ;  James  M.Thomas, 
New  York  City;  Frederick  R.  Green,  Fredonla,  N.  Y. 

The  stock  is  all  of  one  class. 

General  Carriage  Co.— Mooted  Plan.— A  sharp  advanoe 
has  occurred  this  week  in  the  price  of  the  company's  shares 
on  the  announcement  that  Gen.  J.  H.  Hoadley,  President  of 
the  International  Power  Co.,  has  become  interred  in  the 
enterprise,  and  will  attempt  a  reorganization.  The  plan  at 
present  under  consideration  would,  if  adopted,  reduce  the 
capital  stock  from  $20,000,000  to  $4,003,000,  one  share  of  new 
stock  to  be  given  for  five  of  the  old  and  assessiu-mt  of  $1  per 
share  to  be  levied  on  the  old  stook.  The  company,  it  is  said, 
will  own  the  electric  cabs  and  vehicles  reported  last  week  as 
purchased  by  President  Hoadlev  troin  the  Now  England 
Electric  Vehicle  Transportation  Co.— V.  74,  p.  481. 

G.  H.  Bammond  Paoklug  Co.— Contract  Awarded.— The 
company  bus  awarded  the  contract  for  the  roust  ru. -turn  of 
its  J.2,000,000  plant  at  the  Union  Stock  Yards  in  CoioagO, 
The  five  buildings  are  to  be  oomplatad  by  Jan.  i,  19  1 1,  via,  • 

Slaughter  house,  1 18x984  feet,  rtve  aiorle*  high]  oleomargarine,  ami 
butteilne   building,    li;t\l  H  foot,    five    Morten   UUIi.    lank    huiutUMk 
70x130  feet,  four  ntorlen  lil^U;  HiiiokehoiiMe  aint  laid  rettuiri,  1S0\194 
feet,  four  aud  tt\e  riot  ten,  power  and  boiler  bona*   one  »toi  »     1  ,'.i\  I 
and  machine  shop,  one  Btorj  ,  -lSv.70  feet       \     74.  p    198,  !>»9. 
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Ilomestake  Mining  Co.—  New  Stock.— The  shareholder  on 
April  1  authorized  an  increase  in  the  capital  Htook  from 
$21,000,000  to  $22,000,000.  Of  this  increase,  $400,000  is 
offered  to  stockholders  of  record  May  15,  pro  rata,  at  $7S  per 
share  of  $100.— V.  74,  p.  580. 

International  Navigation  Co.— See  Steamship  Amal^a- 
mation  below.— V.  74,  p.  778. 

Iron  Steamboat  Co.— Financial  Statement.— Referring  to 
the  plan  recently  issued  the  committee  says  by  way  of  ex- 
planation: 

Assets  April  1,  1902,  steamers  Cygnus,  Oepheus,  Oetus,  Hlrlus, 
Pegasus,  Perseus  mul  Taurus.  The  steamers  Hlrlus  and  Taunt*  are 
practically  as  good  as  uew  boats.  The  other  steamers  will  probably 
require  new  boilers  within  Ave  years,  say  one  eaoh  year,  costing  +2r>,- 
000.  The  seven  boats  oan  be  fairly  estimated  to  be  worth  iJIftOO.OOO; 
repair  shop  with  appurtenances,  $2,000.  The  receiver  owhh  <)h- 
oawanna  Island  and  has  a  small  amount  In  cash,  but  together  hardly 
sntlicten  t  to  meet  the  legal  expenses  of  the  receivership.  Bonded  <l  <>bt, 
$500,00)  and  overdue  Interest  to  January,  1902,  $30,000.  There  Is 
required  to  be  raised  for  the  expenses  of  the  foreclosure  and  of  the 
formation  of  a  new  company,  Including  a  moderate  working  capital 
and  new  boilers  for  steamers  requiring  them,  $100,000, 

The  past  season  has  not  beeu  favorable,  there  bavlng  been  a  num- 
ber of  rainy  Sundays  and  holidays.  Coal  was  12  per  cent  more  a  ton 
than  the  previous  year,  and  other  materials  were  correspondingly 
higher  The  entire  reoelots  for  the  season.  Id oludlng  $23,910  raised 
from  the  sale  of  treasury  bonds,  were  expended  in  paying  for  the  new 
boilers  and  overhauling  all  the  boats,  leaving  a  cash  balance  on  Nov. 
1  of  $11,947.  The  committee  believes  that  with  the  proposed  working 
capital  and  proper  management, the  boats  oan  be  made  to  earn  sullio 
lent  money  to  .leave  a  surplus  over  operating  expenses  of  $40,ou0 
annually. 

Securities  may  be  deposited  with  the  First  National  Bank  of  New 
York.  No.  2  Wall  8t ,  under  this  agreement,  In  exoliange  for  nego- 
tiable reoeipts.— V.  74,  p.  778,  7d0. 

Jackson  Iron  &  Tin  Plate  Co.,  Clarksburg,  West  Vu.— 

Bonds. — This  company,  incorporated  in  West  Virginia  last 
July  with  $300,000  authorized  capital  stock,  has  made  a 
mortgage  to  Millard  F.  Snider  and  John  W.  Davis,  as  trus- 
tees, to  secure  $125,000  bonds.  T.  Moore  Jackson  is  President 
and  W.  1.  Grove  Secretary. 

Jamestown  (N.  Y.)  Water  Snpply  Co.— Purchase  by 
City— The  city  has  voted  to  issue  $600,000  botds  to  purchase 
the  plant. 

Land  &  River  Co.,  Superior,  Wis. -State  May  27.— The 
company's  property  is  advertised  to  be  sold  at  auction  at 
Superior,  Wis.,  on  May  27  under  foreclosure  of  the  general 
mortgage,  dated  June  20,  1898.  See  advertisement  in  'New 
York  Times"  of  April  22.  The  reorganization  plan  was  in 
the  Chronicle  of  Dec.  7, 1901,  page  1210.— V.  73,  p.  1267. 

Leyland  Line.— See  Steamship  Amalgamation  below.— V. 
73,  p.  187. 

Marconi  Wireless  Telegraphy  Co.  of  America.— Reduc- 
tion of  Stock. — The  company  on  April  21  filed  papers  at  Tren- 
ton, N.  J.,  reduoing  its  authorized  capital  from  $10,000,000 
to  $6,650,000,  all  of  which  is  to  be  common  stock.  The  com- 
pany has  acquired  all  rights  under  the  Marconi  patents  for 
the  United  States,  Cuba,  Porto  Rico,  Danish  West  Indies, 
Alaska,  Aleutian  Islands,  Philippines,  Hawaiian  Islands,  and 
contiguous  waters ;  also  for  all  vessels  sailing  under  the 
American  flag.  Stations  are  building  or  are  to  be  built  at 
Cape  Cod,  Tampa,  etc. 

Stock  Offered.— Of  the  capital  stock  $500,000  is  held  in  the 
treasury  for  future  requirements,  and  $1,200,000  is  offered  at 
$65  per  $100-ehare  by  E.  Rollins  Morse  &  Brother  of  this  city 
and  Boston.    Their  advertisement  says  in  substance: 

Mr.  Marconi,  at  the  meeting  of  the  Marconi  Wireless  Telegraph  Co., 
Ltd.,  held  lu  London  on  Feb.  20  last,  said:  "It  Is  no  uncommon  thing 
for  the  messages  passing  to  and  from  a  liner,  either  outward  or  home- 
ward bound,  to  realize,  apart  from  service  messages,  a  sum  of  from 
£30  to  £40.  Upon  a  recent  arrival  of  one  of  the  American  liners  in 
home  waters  no  less  than  8,050  words  were  transmitted  and  reoelved 
within  16  hoars.  If  In  each  24  hours  only  that  same  number  of  words 
should  be  transmitted  between  two  of  our  trans-Atlantic  stations, 
this  at  6d.  a  word  would  represent  an  annual  Inoome  of  over  £78.000 
from  each  pair  of  such  stations." 

The  directors'  report,  submitted  at  the  same  time,  said: 

"A  formal  agreement  has  also  been  concluded  with  Lloyds,  whereby 
that  corporation  has  adopted  Marconi's  system  exclusively  In  connec- 
tion with  their  signal  stations;  the  necessary  Instruments  are  now 
being  Installed  at  ten  of  their  stations.  The  Cunard  Line.  Nord- 
deutucber  Lloyd,  Compagnle  Transatlantlque.  Beaver  Line,  Belgian 
Mall  Packets,  etc.,  etc.,  are  regularly  and  suooessfully  employing  the 
Marconi  system.  By  the  organization  of  an  extensive  system  of  shore 
stations,  and  by  means  of  the  agreement  with  LloydH,  the  Maroonl 
system  has  secured  a  practical  monopoly  of  mercantile  marine  sig- 
naling and  sea  telegraphy.  The  Marconi  system  has  been  adopted  by 
the  British  Admiralty  and  the  Italian  Navy.  The  instruments  spec- 
ially designed  for  sea  purposes  are  used  In  every  day  commercial 
work  over  a  range  of  100  miles  or  more." 

It  Is  Intended  that  the  station  at  Cape  Cod,  now  almost  completed 
for  trans-Atlantic  work,  shall  be  equipped  In  the  most  efflolent  and 
thorough  manner,  and  Immediately.  Another  station  Is  to  be  erected 
at  once  at  Montauk  Point  for  marine  service. 

Directors.— Wyiiys  Kosslter  Belts.  John  W.  Griggs,  ex  Attorney- 
'<eneral  of  the,  I'nlted  States,  Samuel  Insull.  President  of  Chloago  Ed- 
ison Co  ;  Commander  J.  D.  J.  Kelley,  U.  8.  N.;  Eugene  II  LewlH,  law- 
yer; H.  H.  McOlure.  of  8.  8.  McClurc,  Co.;  Col.  John  J.  MoCook,  law- 
yer; G,  Marconi,  Inventor  of  Marconi  system;  E.  Kollins  Morse,  of  E. 
Rollins  Morse*  Bro;  Cyrus  J.  Bedgwlok,  Treasurer  of  Hall  Signal 
I/Oyal  L.  Smith,  Spencer  Trask. 

bee  also  advertisement  on  page  x.— V.  74,  p.  580,  155. 

Mllltown  (Va.)  India  Rubber  Co.— Receiver.— W.  E. 
Florer  ce  of  New  Brunswick,  N.  J.,  was  recently  appointed 
permanent  receiver,  The  assets  are  stated  to  be  $60,000,  lia- 
bilities $220,000.     The  plant  has  recently  been  idle. 

National  Asphalt  Co.— Receiver  Shanley  Resigns.— John 
F.  Shanley  has  resigned  as  receiver.  As  there  are  two  other 
receiretf,  Judge  Kirkoatrick  could  not  say  whether  or  not 
the  vacany  would  be  filled.— V.  74,  p.  730,  99. 


New  Knglanu  Han  &  Coke  Co.— Irust  Certificates  lAsted.— 
The  trust  company  certificates,  issued  on  deposit  of  this 
company's  securities,  have  been  listed  on  the  unlisted  de- 
partment of  the  Boston  Htook  Exchange.  The  committee,  it 
it  said,  controls  over  80  per  cent  of  the  bonds  and  the  stock. 
Today  is  Ihe  last  day  for  making  deposits.  See  notice  in 
V.  71,  p.  778. 

Consolidation  Thought  Impassible  this  Year.— Robert  M. 
Burnott,  who  last  February  introduced  a  bill  in  the  Massa- 
chusetts Legislature  to  enable  the  consolidation  of  B  >ston 
gas  companies,  recently  sent  a  communication  to  the  Com- 
mittee on  Pnblic  Lighting  stating  that  it  would  be  impossible 
to  bring  about  a  consolidation  this  year,  and  requesting  that 
the  matter  be  referred  to  the  next  General  Court.  (See  Bay 
State  Gas  Co.,  V.  74,  p.  328.) 

Dorchester  Company's  Stock.— The  Massachusetts  (las  & 
Electriu  Light  Commission  recently  authorized  the  Dorches- 
ter Gas  Light  Co.  to  issue  400  shares  of  new  stock  at  $125 
per  $100  share,  thus  making  the  total  capitalization  $670,000. 
—V.  74,  p.  833. 

New  York  Air  Brake  Co.— Russian  Plant  in  Operation.— 
The  company's  new  plant  in  Russia  was  recently  placed  in 
full  operation  with  500  men.— V.  73,  p.  1359. 

North  American  Lumber  &  Palp  Co. — Capitalization.— 
This  company,  whose  shares  have  appeared  on  the  curb,  has 
$2,500,000  of  capital  sfcook,  all  of  one  class  and  in  shares  of 
$100  each;  of  this  $1,500,000  is  in  the  treasury.  The  com- 
pany has  taken  over  the  United  Lumber  Co.,  Ltd.,  of  Nova 
ticotia,  and  assumed  the  first  mortgage  5  per  cent  20-year 
bonds  (due  in  1922)  of  the  latter,  amounting  to  $t,000,000,  of 
which,  however,  only  $400,000  are  at  present  to  be  issued. 
The  directors  are: 

Arthur  L.  Meyer  (President),  Henry  L.  Sprague.BenJamin  P.  Moore, 
Frank  M.  Kelley,  Frank  G.  Smith,  M.  L.  Muhleman,  ^Henry  Patton  and 
William  E.  Cordon. 

The  company  owns  250,000  acres  of  timber  land  in  Nova 
Scotia,  including  a  large  amount  of  spruce.  The  company 
was  incorporated  in  New  Jersey  on  Jan.  30  last  (New  Jersey 
representative,  Corporation  Trust  Co.),  and  has  offices  at  85 
Broad  St.  President  Meyer  is  also  Seoretary  and  Treasurer 
of  the  Dominion  Securities  Co. 

Oljmpla  Cotton  Mills,  Columbia,  S.  C— Securities  Offered. 
— J.  Wm.  Middendorf  &  Co  of  Baltimore,  Md.,  are  offering 
at  100  and  accrued  interest  $500,000  of  this  company's  $750,- 
'  000  "certificates  of  indebtedness  6  per  oent  gold  bonds,"  due 
April  1,  1908;  interest  payable  quarterly,  April,  July,  Octo- 
ber and  January;  the  Palmetto  Bank  &  Trust  Co.,  trustee, 
Columbia,  S.  C.    An  advertisement  says: 

The  capital  stock  is  $1,750,000.  all  of  which  has  been  paid  up,  the 
cost  of  the  plant  and  equipment  being  $2,600,000.  The  Olympia  Mill 
is  the  largest  single  cotton  mill  ever  built  in  the  South,  and  one  of  the 
largest  ever  constructed  in  this  oountry.  This  mill  has  in  operation 
100,000  spindles  and  2,400  looms. 

Oneonta  (N.  Y.)  Light  &  Power  Co.— Bonds  Offered.— 
Fletcher  &  Tappan  of  Providence  are  offering  at  103  and  in- 
terest $175,000  of  this  company's  $200,000  first  mortgage  5 
per  cent  20  year  gold  bonds,  dated  April  15. 1902,  due  April 
15,  1922,  interest  payable  April  15  and  Oct.  15,  in  Paw- 
tuoket,  R.  I.,  at  office  of  the  Slater  Trust  Co.,  the  mortgage 
trustee.     A  circular  says: 

Preferred  stock,  $75,000;  common  stock,  $100,000.  Of  the  $200, 
000  bonds  authorized  $25,000  are  retained  in  the  treasury  for  exten- 
sion. The  company  has  been  formed  by  the  consolidation  of  the  One- 
onta Gas  Light  Co.,  the  Oneonta  Eleotrio  Light  &  Power  Co.  and  the 
Eleotrio  Water  Power  Co.  of  Oneonta.  The  consolidated  company  op- 
erates under  an  exclusive  franchise.  Combined  earnings:  1901,  gross, 
$24,299;  net.  $14,475. 

Called.—  The  $30,000  bonds  of  1893  have  been  called  and 
will  b9  paid  at  104  and  interest  at  the  First  National  Bank  of 
Oneonta,  N.  Y.,  on  or  before  May  13,  on  which  day  interest 
will  cease. 

Oswego  (N.  Y.)  Water  Works  Co.— Bonds  Called.— The 
City  of  Oswego  having  purchased  the  plant,  the  company  has 
exercised  its  right  to  call  and  pay  at  105  and  interest  all  the 
mortgage  bonds  of  1899.  Payment  will  be  made  Nov.  1,  at 
the  Metropolitan  Trust  Co.  of  this  city.— V.  73,  p.  845. 

Osceola  Consolidated  Mining  Co. — Bad  Judgment  Merely. 
— The  report  for  the  calendar  year  1901  showed  earnings 
available  for  dividends  of  only  $787,162,  contrasting  with  $1,- 
123,461  in  1900.  A  stockholders'  investigating  committee  con- 
sisting of  Alpheus  F.  Hardy,  Clifford  Bingham  and  Truman 
G.  Edwards,  on  April  18.  made  a  report,  in  which  they  find 
the  management  responsible  for  bad  judgment  in  its  sales  of 
copper,  but  otherwise  not  to  blame. — V.  72,  p.  871. 

Owensboro  (Ky.)  Water  Works  Co.—  Sold.— Control  of 
this  property  has  been  purchased  from  the  Louisville  owners, 
for  a  sum  said  to  be  $250,000,  by  Owensboro  men,  who  on 
April  21  elected  the  following  officers  : 

J.  J.  Sweeney,  Presldeut;  J.  T.  Griffith,  Vice-President;  Phil.  T.  Wat- 
kins,  Treasurer,  and  J  I.  P.  Tompkins,  Manager. 

Pacific  Sugar-Planting  &  Refining  Company.— New  En- 
terprise.— This  company,  incorporated  under  the  laws  of 
Maine,  with  capital  stock  of  $1,500,000,  divided  into  5,000 
shares  of  $300  each,  is  developing  San  Elmo  plantation,  a 
tract  of  5,200  acres  in  Sinoloa,  in  Mexico,  paying  special  at- 
tention to  the  cultivation  of  cane  sugar  and  semi-tropical 
fruits  The  plantation  is  situated  only  12  miles  from  Port 
Stillwel)  (formerly  Topolobampo).  The  company's  President 
is  Hon.  Wm.  G.  Ls  Due,  formerly  Unittd  States  Commis- 
sioner of  Agriculture.  Gen.  A.  B.  Nettleton,  former  United 
States  Assistant  Secretary  of  the  Treasury,  was  instrumental 
in  organizing  the  company  and  is  its  First  Vice-President 
and  Auditor. 
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*  annual  report  uu  page  881.— V.  74,  p.  778,  816, 
Plautet  V  t  * > 1 1 1  pi  Ml  ( 'oui  |>.iuy.  -A.^atta.—  A  statement.  I  in 
bed    in    com  with  the  reorganization  plan  (  V.  74,  p. 

i  aaya  that  m  addition  to  manufacturing  Cowry  prattJ 
tin- oinpauy  docs  a  large  business  in  marketing  cotton  and 
hay  wlii-n  bale  t  by  Liwry  preefea.  To  March  14,  11)02,  the 
company  had  n.  ■  •    had  leaHod  244,  and  had 

installed  in  its  own  plants  10;  total,  839;  188  more  were  OB 
hand.  Ite  assets,  ftxolnilTe  of  patents  ami  good-will,  aggre- 
gated Jan.  31.  1808,  $J,0o0,729,  viz.; 

Compresses  (leased  or  In  store),  #l,l<>7,070;  planU,  nixohlnery  and 
tools.  »l5U,">8t  ,  supplies  (press  parts,  hags,  tins,  eio  i,  *U«,373;  far 
utture  and  natures.  $11, 63H;  stocks  ,iud  bonds,  «7H  05-;  balanoe  of 
the  value  or  itit-  .juluk  asse's  toa-h,  notes  auii  aooounts  receivable, 
etc. )  over  the  liabilities  (notes  and  accounts  payable  and  reserves), 
9448,013. 

The  Indo-Kgyptian  Co.  owns  the  entire  capital  stock  of  the 
Canadian  (Hay)  Haling  Co.  and  patents  iu  some  46  countries 
(and  colonies),  the  Planters  Co.  owning  the  patents  for  the 
United  States  proper  and  Mexico. 

Majority  Deposited.— A.  large  majority  of  the  company's 
stock  has  been  deposited  under  the  plan.  Deposit  receipts  of 
the  Boston  depositaries  for  the  securities  of  both  the  com- 
panies covered  by  the  plan  have  been  placed  on  the  unlisted 
sheet  of  the  Boston  Stock  Exchange,  and  the  plan,  it  is 
understood,  is  now  operative.— V.  74,  p.  8;i:i. 

Pneumatic  Signal  Co.,  Rochester,  N.  Y.— Official  State- 
ment.— President  J.  N.  Beckley  has  favored  us  with  the  fol- 
lowing data: 

The  International  Pneumatic  Railway  Signal  Co.  and  the  Pneumatic 
Signal  Co.,  both  Wett  Virginia  corporations,  have  been  dissolved,  all 
the  stock,  property  and  assets  having  been  acquired  by  the  Pneumatlo 
Signal  Co.  The  last  named  Is  also  the  owner  of  the  controlling  Inter- 
est of  the  stock  of  the  British  Pneumatlo  Railway  Signal  Co.  The 
Standard  Signal  Oo.  was  purohased,  and  under  the  laws  of  this  State 
has  been  merged  Into  and  made  part  of  the  Pneumatlo  Signal  Co. 

There  has  been  Issued  of  the  $3,000,000  capital  stock  of  the  Pneu- 
matlo Signal  Co.  $2,371,900.  All  of  the  stock  is  common;  the  par  of 
the  shares  is  *100.  The  stock  is  being  aotively  dealt  In  and  is  selling 
now  at  from  115  to  125.  The  company  has  Issued  $400,000  of  6  per 
cent  bonds,  which  mature  March,  1917,  with  the  option  to  said  com- 

?any  to  retire  all  or  any  of  said  bonds  at  any  Interest  period  after 
905.  The  bonds  contain  a  sinking  fund  provision  of  $20,000  per  an- 
num, beginning  Maroh  1,  1905.  The  sinking  fund  Is  to  be  Invested  In 
the  bonds,  whloh  are  to  be  drawn  by  lot.  All  of  these  bonds  were  sold 
to  the  public  at  par. 

Ofllcers-John  N.  Beckley,  Rochester,  N.  Y.,  President;  Frederiok 
Cook,  Rochester,  Vloe-Presldent;  Charles  Hansel.  New  York,  Second 
Vice-President  and  General  Manager;  Qeorge  W.  Archer,  Rochester, 
Treasurer,  and  Thomas  A.  Smyth,  Roohester,  Seo'y.- V.  74,  p.  482. 

Pressed  Steel  Car  Co.— Earnings.— The  earnings  for  the 
quarter  ended  March  31  are  reported  as  follows,  "interest 
and  depreciation"  in  1902,  including  interest,  $59,843,  and 
depreciation,  $67,007: 


:  I'hrtt  . — Income  from— -, 

months.  Sul'S.  Invest. 

lv  02 $7,381,664        $38,000 

1001 


Xet 
earnings. 
$1,025,118 

439,330 


\H  p,  e.  Balance 

on  pref.  remain' o. 

$218,760  $679,519 

218.75C  _140,E80 


Int.  and 

deprec'n. 

$128,81M 

80,000 

From  this  surplus  must  must  be  deducted  the  regular 
quarterly  dividend  of  1  per  cent  (f  125,000)  on  the  common 
stock.  The  usual  dividends  were  declared  this  week,  and 
will  be  found  advertised  on  a  previous  page. 

Output.—  The  company's  output  up  to  March  27,1902,  ag- 
gregated over  60,000  finished  cars,  or  equal  to  a  train  360 
miles  long.  The  works  aie  reported  to  be  driven  to  their 
fullest  extent,  delivering  over  100  finished  cars  per  day,  in 
addition  to  trucks,  bolsters,  centre  plates  and  other  pressed 
steel  specialties  for  wooden  and  steel  cars.— V.  74,  p.  835,  580. 

Reece  Buttonhole  Machine  Co.— Report, — The  results  for 
the  year  ended  Mar.  81  in  1902  and  1901  compare  as  below: 

Fiscal    . Gross  income Net        Dividends  Balance, 

Tear.     Royalties.  Merch'dise.    Total.  earnings.      paid,      surplus. 

1901-02  ..$163,875    $54,703    $218,578  $106,3  74  '$80,000    $26,374 

1900-01..    181,547       82,111       263,658  125,277      90,000      35,277 

Cash  in  bank.  $29,871;  capital  stock,  $1,OCO,000,  in  $10 
shares;  profit  and  loss,  surplus,  $350,310.— V.  72,  p.  679. 

Safety  Insulated  Wire  &  Cable  Co.— Re-incorporation— 
New  Bonds. — This  company  was  incorporated  about  April  15 
under  the  laws  of  New  Jersey  with  $1,500,000  authorized 
capital  stock,  of  which  $500,000  is  retained  in  the  treasury, 
and  has  made  a  mortgage  to  the  Knickerbocker  Trust  Co. , 
trustee,  to  secure  $1,250,000  first  mortgage  6  per  cent  40-year 
sinking  fund  gold  bonds,  redeemable  at  105  after  Jan.  1, 1907, 
at  the  option  of  the  company.  Onlv  $1,000,000  of  the  bonds 
has  been  issued,  the  remaining  $250,000  being  reserved  in 
the  treasury  under  proper  restrictions,  cot  to  be  used  except 
to  acquire  additional  property  or  working  capital.  A  circu- 
lar revised  to  date  says  in  part : 

The  company  Is  successor,  with  $300,000  additional  working  oapltal, 
of  a  company  of  like  name  organized  under  the  laws  of  New  York  15 
years  ago  with  oapltal  stock  of  $250,000  for  the  manufacture  of 
rubber  lnsurated  wire  and  cable  for  the  transmission  of  eleotrlolty. 
The  factory,  heretofore  rented  at  an  expense  of  $13,000  per  year, 
was  unable  to  supply  the  increasing  demand;  I3aoresof  water  front 
property  was  therefore  purchased  at  Bayonne,  N.  J.,  on  which  have 
recently  been  put  in  operation  two  tlrst-ola**  mills,  each  having 
a  length  of  500  feet. 

The  report  of  the  Audit  Company  of  New  York,  after  deductions  for 
questionable  aooounts  and  depreciation  of  plant,  show  earnings  to 
have  been  for  the  calendar  year  1900,  $133,356;    for  the  calendar 


yeai  1142,178.     The    mMiil.-d  contracts  on  the  books  amount 

to  $i,3.">o  (mo.    Arrangements  have  iieen  made  lo  continue  the  ad- 

kble  organl   at  ion   of   the   oiit  company,     l  i me  no  underlying 

hi .ii  iki»^<'8  uu  ilie  properly  t»ud  no  law   mills  pending. 

/iiiiniri  iiiinn  ,v  I'orahay,  of  7  Wall  St.,  tinam  nl  the  new 
company,     New  Jersey  reproHeiitative,  itiou  Trust  Co. 

NIohb  Sheffield'    Steel    &    Iron  Co.     AV«>  J'rcsut,  nt.— J.  C. 

Maben,  Chairman  of  th«   Bxeouttve  Committee,  has  been 

.it,  to  Hin  >. .  I E.  O.  Hopkins,  resigned,  Archer 

Urowu  hae  resigned  as  a  director  and  in  succeeded  by  H.  <  >. 

Seixaa.-  V    .  i    p.  789,  888,697. 

Staudard  Underground  Cable.—  New  Stock.— An  increase 
in  the  capital  stock  from  $1,500,000  to  $2,000,000  in  reports! 
to  he  proposed,  the  new  shares  to  be  sold  at  par  to  present 
k holders.  The  company  declines  to  give  any  informa- 
tion on  the  subject,  not  caring  "to  attempt  to  anticipate 
what  the  stockholders  may  do  at  their  meeting  in  June." 
Quarterly  dividends  of  2  p.  c.  have  been  paid  for  some  time 
and  in  l'.iuO  and  1901  an  extra  dividend  of  2  percent  for  each 
year  was  paid.— V.  74,  p.  -180. 

Steamship  Amalgamation.— Plan. — Preliminary  arrange- 
ments, it  is  understood,  are  in  progress  for  bringing  under 
the  control  of  a  holding  company  the  following  steamship 
lines  chiefly  operating  on  the  North  Atlantic,  viz.:  The  Ley- 
land  Line,  which  Mr.  Morgan  purchased  a  year  ago  (V.  72, 
p.  875),  the  White  Star  Line,  the  American  and  Red  Star 
lines,  owned  by  the  International  Navigation  Co.  (see  page 
158  of  Investors'  SUPPLHMBKT),  the  Atlantic  Transport  Line 
(see  that  company  above)  and  the  Dominion  Line. 

The  capitalization,  also  the  number  and  the  aggregate  ton- 
nage of  the  vessels,  including  those  building,  of  each  of 
these  companies,  were  at  last  accounts  as  follows: 

COMPANIES  INCLUDED  IN  AMALGAMATION. 

Stock  Dtv.  per          Bonds  . —  Vesssels. — . 

issued.  annum.          issued.  No.  Tonnage. 

Leyland  Line,  oom.  £l,v00,000  6  per  ot.  )  ta     oqq  nnn 

Vref.  stock 1.415.000  \   *B     Jtfd-ouu 

Internat.  Nav.,oom.$5,ooo,ooo  <  sun  aha  nno  2d     170000 

Pref..8peroent...   9.205,000  4  per  ot.  f  *",OHO'O0°  ^4      "w.unu 

Atlantic  Transport..    3,000,000  20      195.000 

WhlteStar 3,750,000  10  perot.             None  29      266,000 

Dominion  Line (0                (1)                    (?)  8       74,000 

It  is  expected  the  holding  company  will  be  organized 
with  $120,1 00,000  of  capital  stock,  in  $100  shares,  of  which 
160,000,000  to  be  6  per  cent  cumulative  preferred  and  the  re- 
mainder common  stock;  also  $50,000,000  of  4J^  per  cent  de- 
benture gold  bonds. 

President  Giiscom,  of  the  American  Line,  says:  "While 
control  of  the  company  will  be  held  in  this  oountry  it  will  be 
a  strictly  international  organization,  fostering  the  various 
companies  included  in  the  consolidation,  preserving  their 
autonomy  and  respecting  their  national  and  local  surround- 
ings." ' 

An  underwriting  syndicate  organized  by  J .  P.  Morgan  & 
Co.  has  agreed  to  provide  up  to  $50,000,000,  if  necessary,  to 
carry  out  the  plan;  about  40  per  cent  of  tbis  sum  was  sub- 
scribed abroad. 

One  conversant  with  the  pending  negotiations  is  quoted  as 
saying  :  "It  is  possible,  of  course,  that  other  companies  may 
te  taken  in,  especially  the  Wilson,  the  Cunard  and  the  Hol- 
land-American lines.  This  would  add  more  than  a  hundred 
vessels  to  the  number  controlled  by  the  combination.  The 
other  trans- Atlantic  lines,  especially  the  Hamburg- American 
and  the  North  German  Lloyd,  will  act  in  close  harmony 
with  the  combination,  although  they  will  not  be  taken  in." 

It  is  stated  that  the  arrangement  with  the  Continental 
lines  is  virtually  a  territorial  division  of  business  and  an  un- 
derstanding regarding  the  number  of  landings  per  month 
that  the  Continental  lines  would  make  at  Southampton  and 
Plymouth. 

Pretty  definite  reports  of  purchases  by  the  Morgan  interests 
of  stock  in  the  German  lines  were  in  circulation  a  few  months 
ago,  and  it  seems  not  improbable  that  the  friendly  relations 
with  the  new  company  may  presently  be  strengthened  by  the 
representation  of  those  interests  on  the  boards  of  the  German 
companies,  and  vice  versa. 

The  capitalization  and  the  number  and  the  tonnage  of  the 
steamships  built  or  building  (except  in  case  of  North  Ger- 
man Lloyd)  of  leading  companies  that  are  not  at  present 
to  be  in  the  control  of  the  new  organization,  are  reported  of- 
ficially to  us  as  follows,  foreign  money  having  been  con- 
verted into  American  money  in  round  sums,  viz.,  J5  equal 
to£l,  etc.) 

LEADING  COMPANIES  NOT  CONTROLLED. 

(Including  also  vessels  in  Oriental  service,  etc) 

Stock        Dividend     Bonds Vessels 

Company.             authorized,  for  1901.     issued.        No.     loniiagr. 

Hamburg  American.. $25,000,000  6%     a$5,87.\000  b279  bttOl.&M 

North  German  Lloyd.   25,000,000  9%          5,000,000  t-315  t-5S7.070 

Holland- American...  d8.000,C00  8%          - !,<  00.000      10       79.000 

Cunard  88.  Co elO.000,000  4%             None.        cttxU  4,410 

a.  The  total  authorized  amount  Is  $9.87^000  | 

b  Includes   Ocean  Bteamera  built,  117,  aggregating  552,!HV1  tons 

aggregating  77,780  tons;  river  Bteamera,  lighters,  etc  IMS,  agKreg:iu 

tuns,    in  the  North   Atlantic  ssrvl  en    United  States   and    I 

ports,  t  he  oompanj  has  about  8<  steamers,  aggregating  Mi.OQO  ton 
,•  Tola  does  not.  Inolude  a  steameri  under  eoustruotlou 

Borew),  but  does  Include  vessels  with   a^ui'vato  relator  t 
,  i  ocean  Si  eami  I  ■   tons;    i  ■>  »e  ateuiue 

river  steamers.  S.Oltt  tons;  I  training  ships,  B.781  tons; 

if,  i'i  ton*.    Numberoi  Bteamera  on  the  North    lUant 

aggregate  tonnage  of  Ji" 
,i  in, .,'  >se  from  I  l.SOo.i  on  to  f"\i'oi».iHH>  recently  autl 
,.       n  0,000  autboiiced;  I' 1,000,000  subscribed 
x  in  North  AUanUoiervloe.O  vessels,  with  U  rtgttatont 

For  oili.  i    luvoliiinii  >«»•  ■««  Hast'"  SO.*  and  »t».H. 


Ai'ltiL  26,  1902 
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Imports  and  Qotmnmts. 


GENERAL    ELECTRIC    COMPANY. 


TENTH  ANNUM-  REPORT     FOR   TIIIO  YKAR   ENDING  .JANUARY  81,   1902. 


PRESIDENT'S   REPORT. 

Schenectady,  N.  Y.,  April  21,  1902. 
To  the  Stockholders  of  the  General  Electric  Company  : 

The  profits  of  your  Company  for  the  past  year  (Including 
a  profit  of  $938,684  77  derived  from  the  sale  of  securi- 
ties), after  deducting  all  general,  patent  and  miscel- 
laneous expenses,  expenditures  of  $i,  131,683  98  on 
factory  plants  and  machinery,  and  allowances  for  de- 
preciation and  losses,  were    '. $8,698,241  84 

Dividends  on  preferred  and  common  stook  and  Interest 
on  debentures 1,907,966  40 

6,<!00,274  94 
Increase  In  the  value  of  stocks  and  bonds  owned  by  the 
Company 2,057,686  07 

Added  to  Surplus  Aooount. $8,6.°>7.  -60  Ol 

Full  details  of  the  business  in  the  selling  and  manul'actur 
ing  departments  may  be  found  in  the  reports  of  the  First 
and  Third  Vice-Presidents. 

The  Financial  Report  of  the  Treasurer  and  General  Audi- 
tor is  also  submitted. 

Attention  is  especially  called  to  the  result  of  the  recent 
re  valuation  of  the  securities  owned  by  the  Company,  as 
shown  on  the  following  page. 

After  reducing  the  book  values  of  certain  items  in  the 
securities,  a  net  increase  of  $2,057,685  07  is  shown  in  the 
aggregate  book  value  thereof .  Besides  this  increase  in  value 
the  Company  has  realized  as  net  profit  from  sales  of  sundry 
stocks  and  bonds  during  the  past  four  years  an  amount  in 
excess  of  $2,500,000. 

Apart  fi-om  these  profits,  it  has  collected  in  interest  and 
dividends  from  said  securities  during  said  four  years  an  ad- 
ditional amount  of  $1,140,000,  or  about  4  15  per  cent  per 
annum,  upon  the  book  value  thereof. 

The  greatest  praise  is  due  to  the  members  of  all  the  de- 
partments of  the  Company  for  the  manner  in  which  tbey 
have  discharged  their  duties  during  the  year,  in  which  the 
pressure  of  work  and  responsibility  have  been  especially 
severe. 

Your  attention  is  invited  to  the  certificate  of  Public 
Accountants  hereto  attached. 

By  order  of  the  Board. 

C.  A.  COFFIN, 
President. 

FIRST  VICE-PRESIDENT'S  REPORT. 

Schenectady,  N.  Y.,  April  15,  1902. 
C.  A.  Coffin,  Esq.,  President,  General  Electric  Company : 

Sir  :  I  submit  the  following  report  upon  the  operations  of 
the  Sales  Department  for  the  fiscal  year  ending  January  31, 

Total  Sales  (amount  billed  to  customers) $32,338,036  64 

Costor  Sales 26,254,122  00 

Profit  on  Sales 7,083,914  64 

SALE8    AND    ORDERS. 
The  yearly  orders  for  the  past  eight  years  as  contrasted 
with  the  amounts  billed  to  customers  are  as  follows  : 

Year  Ending  Jan 3i*>.—  Amounts  billed.      Orders  received. 

1895 $12,540,395  $12,160,119 

1896 12,730,058  13,235,016 

1897 12.540,994  11,170,319 

1S93 12,396,093  14,382,342 

1899 15,679430  17,431,327 

1900 22,379,463  26,323,626 

19W1 28,783,275  27.9ti9.541 

1902 32,388,036  34,850,840 

Since  Feb.  1st,  1900,  the  orders  received  have  not  in- 
cluded the  items  of  services  of  experts  and  labor,  freight 
and  transportation,  supply  material,  boilers,  engines,  etc., 
of  outside  manufacture  and  bare  copper  wire,  which  items 
re  included  prior  to  1900.  These  items  amounted  to  $l,- 
82^,969  during  the  past  year.       • 

The  orders  received  include; 

Generators  and  Rotary  Converters,  capacity  about  350,000 
Kilowatts. 

Railway  Motors,  capacity  over  000,000  Horse  Power. 

Other  Motors,  capacity  over  150,000  Horse  Power. 

Transformers,  capacity  over  200,000  Kilowatts. 

[noand(   cent  Lamps,  over  15,000,000. 

Luring  the  past  year  we  have  received  orders  for: 

55,000H.  P.  in  generators  (including  three  of  10,000  H.  P. 
sh)  for  the  Niagara  Falls  Power  Company,  to  be  used  by 
it,  both  on  the  American  and  Canadian  sides  of  the  river. 

One  thousand  eight  hundred  railway  motors  (125  H.  P. 
each)  for  the  complete  motor  equipment  of  the  Manhattan 
Elevated  Railway,  New  Yok  City;  also  control  equipments 
and  all  i  raapre   ioi    therefor. 

The  entire  equipment  of  the  tramways  of  Tokyo,  Japan, 
Including  3,6  hi  iCw,  in  generators,  250  oar  equipment  .  and 
all  r  apparatus.    Thin  will   he  the   largest  electric 

plan!  i 


The  eleotrlcal  equipment  of  several  high  speed  interurban 

railways  connecting  important  cities. 
Included  in  the  .amounts  hilled  aro: 

5,760  H.P.  of  generators  and  4,200  H.P.  of  motors  for  the 
Mysore  installation  in  India,  which  utilizes  the  water  power 
of  the  streams  from  the  Western  Ghauts  and  transmits  the 
power  ninety  miles  to  the  Kolar  gold  fields. 

3,000  H.P.  of  generators,  4,700  I  I.I',  of  rotary  converters 
and  12,800  H.P  of  railway  motors  for  an  electric  railway 
connecting  Milan,  (Jallarate  and  Varese,  Italy,  this  road 
now  being  operated  by  steam. 

More  than  9,000  motors  of  various  sizes  for  the  operation 
of  machine  tools,  blast  and  ventilating  blowers  and  fans, 
air  pumps,  air  compressors,  hoists,  printing  presses,  lino 
types  and  other  type-setting  machines,  circulating  and  lift- 
ing pumps,  refrigerating  machinery,  cash  carrying  systems 
for  controlling  valves  at  a  distance,  for  the  operation  of 
conveyors,  motor  generator  sets,  engine  governors,  large 
electric  switches  and  rheostats,  movable  stairways  and  plat 
forms,  and  elevators,  the  training  of  heavy  ordnance,  etc.. 
etc. 

As  further  illustrating  the  various  uses  of  electricity  the 
following  is  a  list  of  chemicals  for  the  production  of  which 
electrical  apparatus  was  sold  during  the  past  year: 

Aluminum,  Sodium. 

Carborundnm,  Potassium  Chlorate, 

Oalolum  Carbide,  Barium  Hydrate. 

Corundum,  Barium  Cyanide, 

Graphite, ,  Phosphorous, 

Sponge  Lead,  Ozone, 

Alkalies.  Chromium, 

Ferro  -titanium,  Ferro-sillcon. 

The  following  is  a  list  of  ships  on  which  we  are  now  in- 
stalling electrical  equipment  or  which  we  have  completed 
during  the  past  year:  Battleships  Maine,  Missouri,  Georgia, 
Nebraska  and  Indiana;  Monitors  Arkansas,  Florida  and 
Nevada;  Cruisers  Prairie,  Raleigh,  Yankee,  Rainbow,  De 
troit,  Panther,  Olympia,  Denver,  Chattanooga,  Cleveland 
and  Des  Moines;  Gunboat  Machias;  Torpedo-boat  Destroyer 
Stewart;  Torpedo-boat  Wilkes;  Transport  Crook;  S.  S. 
Korea  and  Siberia  for  the  Pacific  Mail  service,  and  a  large 
number  of  merchant  vessels. 

The  successful  operation  during  the  year  of  transformers 
at  80,000  volts  renders  practicable  the  use  of  hitherto  un- 
available water  powers  and  the  transmission  of  power  there- 
from over  distances  of  200  miles  or  more  in  competition 
with  coal. 

CURRENT  ORDERS. 

We  received  about  one  hundred  and  sixty  thousand  sepa- 
rate orders  during  the  year   (not   including  contracts),  an 
average  of  528  per  day.     Current  orders  have  gradually  in- 
creased from  380  per  day  in  1897  to  528  per  day  in  1901. 
******* 
Respectfully  submitted. 

EUGENE  GRIFFIN,  First  Vice-President, 


FINANCIAL    REPORT. 

Schenectady,  N.  Y.,  April  15,  1902. 
C.  A.  Coffin,  Esq.,  President,  General  Electric  Company. 

Sir— The  Balance  Sheet  and  Statement  of  Profit  and  Loss, 
herewith  transmitted —with  explanation  of  every  item  on 
the  Balance  Sheet  -include  the  assets  and  liabilities  and 
profit  and  loss  accounts  of  the  Edison  General  Electric  and 
Thomson-Houston  Electric  Companies  (which,  for  con- 
venience of  bookkeeping,  are  consolidated  with  those  of 
the  General  Electric  Company)  at  January  31,  1902;  and 
when  "the  Company"  is  spoken  of,  both  the  above-men- 
tioned corporations  are  included. 

A  8SETS. 

PATENTS,  FRANCHISES    AND  GOODWILL. 

These  were  carried  in  the  last  Annual  Report  at $2,000,000  00 

During  the  year  there  were  expended  for  aoqutrlng 
sundry  new  patents,  In  patent  expenses,  patent  litiga- 
tion and  royalties 482,072  14 

Total  patent  account  before  closing  the  books $2,452,072  14 

The  bookkeeping  profit  of  the  difference  be- 
tween the  par  of  $1,162,000  00  Debent- 
ures and  $959,400  00  (par)  of  Common 
Stock  issued  therefor,  Including  $21,- 
418  38  oash  to  purchase  the  fractions 
oonneoted  with  such  issue  (see  page  891) 
was  credited  to  patents  and  xood  will $181,281  24 

Since  the  last  Annual  Report  there  have 
been  realized  from  the  liquidation  of 
sundry  patent-owntnv  sub-companies  and 
orerllted  to  this  aooount 54,665  53 

Halanoenow  written  oir 216,125  87 

452,072 14 

i.<i;i,vlng  all  the  patents,  franchises,  good-will,  etc..  of 
the  Company  standliiK  on  its  books  at  the  date  of  this 
report,  as  per  Balance  Sheet,  at $2,000,000  00 
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OuJainti)  31.  I«tf3. the  book  vaiuo  of  all  three  raoiury 

$3,958,628  Jl 
January  31,  19U2  <o\  or  ami  uliovu  all 

or'  |>t)UUltUrea  fur  thn  inallitrlialn  n  ttii.l  loimlr 

of  I  ttllll  Ulm'lllllrr)  ).   additions  Of   lalnlll,   Illlllll 

uery.eto.,  have  beruwatle  at  m  total  i  oat  of.    7,859,862  90 


'  >t  i  i.i  -  mm  $1,544,810  76  has  been   lnv<  ires  in 

the  Capital  Htook  of  the  British  rhomson  Houston  Oompany, 
Limited,    This  investment  gi  Bleotrh  Oom 

i *  * 1 1  v    ,i   oontrollini    Interest    In  this  important   oompai 
whioh   i     in  i    pul  oporation   lar^e  manufacturing 

■hops  at    li.ii  nd. 


* ■  ii.wk  ,<>si  of  the  plants $11,817,88111 

To  ottsnt  depreciation  there  li»\  n  boon  written  off  during 

the  above  nine  >  tiara 7,817,881  11 

i.  In*  their  book  value  at  January  31,  1902 $1,000,000  00 

lMvi.lriiaa  follows: 

otad     iilaut 319  Acres 

43       ••      

lUrtlaoii  plant  (Lamp  Faotory).      4       "      


.  $2,749,998  90 

.    1,000.000  80 

250,000  30 


360  Acres.... 


.     $4,000.000  00 


A  suniinai  \  of  the  changes  in  this  account  since  the  last 
Annual  Report  It  as  follow 

r,iu,k  V  .hit        Ooit Of  aMttkmt  Writttnuffattht       Book  Valut. 
J  in.  81,  nwl.     durliiy  thr  war. 
Heal  Estate  $1,858,044  65      $718,398  71 
Machinery. .    1,541,955  35        774,954  55 

Patterns 100        135,197  81 

Sundries*....  100       103,08091 


'ht  itar.         Jdii.     !,  1UU2 

$378,398  71  $2,198,344  Oft 

614,9   6  55     1,801,953  35 

135,197  81  100 

103,030  91  100 


Totals.  ..$3,400,002  00  $1,731,581  98  $1,131,583  98  $4,000,000  00 


*  Includes  office  fnrntture  and  fixtures  (of  the  Factories),  horses  and 
trucks,  shop  fixtures,  benches,  steam  fitting  (above  ground)  for  heat- 
ing system,  sprinkler  system  fot  fire  protection,  electric  wiring  of 
buildings,  etc,  etc. 

REAL    E8TATE. 
(Other  Than  Factory  Plants. 

This  account  represents  the  investment  in  the  Edison 
Building,  44  Broad  Street,  New  York  City;  also  a  four  story 
bn\k  building  covering  five  lots  on  the  corner  of  Avenue  B 
and  17th  Street,  New  York  City,  and  sundry  parcels  of  land 
in  various  places,  mostly  improved  and  rented,  which  have 
been  acquired  at  various  times,  chiefly  in  payment  of  debts. 

All  are  free  from  mortgages  and  will  be  sold  when  oppor- 
tunities offer. 

STOCKS  AND  BONDS. 

Due  to  the  rapid  growth  of  electric  enterprises  in  all  parts 
of  the  country,  the  value  of  the  Company's  investments  in 
stocks  and  bonds  of  local  lighting  and  railway  companies 
has  greatly  increased,  particularly  during  the  past  year. 

No  substantial  change  having  been  made  in  the  book 
value  of  these  securities  since  January  of  1897  (a  period  of 
five  years)  the  Directors  have  now  made  a  careful  valuation 
of  all  the  separate  items  of  stocks  and  bonds  remaining  on 
hand  at  January  31st,  1902. 

The  result  of  this  valuation  is  a  net  increase  of  $2,057,- 
6S.">  07  in  the  total  book  value  thereof. 

Such  of  these  securities  as  are  quoted  on  the  market,  or 
as  to  which  there  are  recorded  transactions,  are,  in  accord- 
ance with  the  previous  policy  of  the  Company,  taken  at 
prices  lower  than  reported  sales. 

All  others  are  taken  at  values  upon  which  it  is  hoped  a 
future  profit  may  be  realized  by  the  Company. 

Schedules  A  and  B  annexed   hereto  contain  lists  of  the 
most   important   of   the   Company's  holdings  of  stocks  and 
bonds.     Other  than  those  carried  at  one  dollar  as  below  ex 
plained,  the  total  par  value  of  all  stocks  and  bonds  owned 
by  the  Company  is  §14,306,593  94. 

They  are  carried  at  an  aggregate  book  value  of $9,825,007  93 

Miscellaneous  securities  of  many  underlying  manufac- 
turing. Belling  and  patent-owning  corporations,  and 
also  of  street  railway  and  lighting  oompanies,  carried 
atone  dollar  for  each  lot,  In  all 113  00 

Total  book  value  of  all  stocks  and  bonds   as  per 
balance  sheet $9,825,120  98 

We  believe  the  present  aggregate  realizable  value  of  the 
foregoing  described  securities  is  fully  equal  to  the  total 
amount  at  which  they  stand  on  the  books. 

Pursuant  to  the  established  policy  of  selling  securities 
which  there  is  no  special  reason  for  holding  permanently, 
various  stocks  and  bonds  have  been  sold  for  cash  since  the 
last  Annual  Report. 

Their  total  par  value  was  §2,090,918  00. 

They  were  sold  for $2,182,687  20 

They  had  been  carried  on  the  books  at 1,244,102  43 

Profit $988.584  77 


No  run  AND  AO<  ABLE 

Tin  .mi  ■■  presents  the  total  debt    now  due  the  Com* 

rii.  %  appeal    "i   i  in    annexed  Balance  8hei  ti- 

inii.ni  realizable  value  i  from  then  face,  $11,900,993  94 
(whioh  Is  less  than  the  billed  amount  of  goods  hipped  dur* 
tag  the  Utsl    i   month   of  the  year)  has  been  deducted  an 

(5,H07  Hi)  for  possible  losses  (see  below), 
w  i-  believe  this  allowance  t.,  in-  am  pie  under  existing  gen 
end  oondit  Ion  ■  "i  business. 

MAi.Kh  Dr/anve  tub  ykau. 
The  net   am. nmt   of    alee  billed  to  customers  during  the 

■100,000 

« >f  some  13,300  regular  oustomen  on  the  accounts-receiv- 
able  ledgers,  their  were  debit  balanoee against  r>,400  at  the 
close  of  the  fiscal  year. 

COLLECTIONS   IHIKINI.   THE  YEAK. 

Daring  the  year  the  oash  collections  from  notes  and  ac- 
count ded  $80,500,0001 

On  January  31,  1001.  the  faee  amount  of  notes  and  ac- 
counts receivable  was  $10,001,510  48,  all  of  which  have  been 
settled  during  the  year  except  §816,238  70. 


The  money  realized  therefrom  was  used  in  part  payment 
for  miscellaneous  Stocks  and  Bonds,  acquired  to  protect  and 
improve  existing  investments,  at  a  cost  of  $2,709,024  30. 


Noles 

Receivable. 

BalanoesJan. 31, 1901. .$1,728,640  56 
Of    which    there   have 

been    settled   during 

the  past  year . 

Leaving    unsettled    or 

unmatured— originat- 
ing prior  to  the  our- 

rent    year  —  50    note 

aooonnts  and  74  open 

accounts,    on     which 

there  are  allowed  for 

Sosslble    loss    $272,- 
81  32  (see  following 
table) ■ 


Accounts  Totul 

Receivable.        Face  values. 
$8,272,978  92  $10,001,519  48 


1,361,919  10       7,793,36168       9,155,280  78 


The  unsettled  and  un- 
matured balanoes  of 
the  current  year  are. . 

Balanoes   (face  values) 
Tan.  31,  1902,  exclu- 
sive of  "Dollar"  notes 
and  acoounts  (see 
following  table).. 


$366,621  46         $479,617  24         $846,238  70 


1,201,853  63        9,852,900  56      11,054,754  24 


$1,568,475  14  $10,332,517  80  $11,900,992  94 


"Dollab"  Notes  akd  Accounts 

In  addition  to  the  above  there  are  notes  and  accounts  re- 
ceivable (of  several  years  standing)  of  one  hundred  sixty 
debtors,  aggregating  $1,237,950  48  (face  value)  which  have 
been  written  off  to  Profit  and  Loss  except  the  nominal  book 
value  of  one  dollar  for  each  debtor.  They  stand  on  the  books 
at  a  total  of  $160  and  are  being  liquidated  gradually.  The 
total  amount  realized  from  this  class  of  notes  and  accounts 
by  settlements  made  during  the  past  year  was  $24,126  37. 


ALLOWANCES  FOB  POSSIBLE  LOS8E8. 


Notes 
Receivable. 


Accounts 
Receivable. 


$32,132  83        $321,999  12 


15,007  58  233,987  23 


Total. 
$404,131  95 

248,994  81 


$67,125  25 
1,504  10 


$88,011  89 
115,440  08 


$155,137  14 
116,914  18 


On  debts  existing  at 
Jan.  31,  1901,  there 
was  then  allowed 

Amount  of  sucb  allow- 
ance absorbed  during 
the  ourrent  year  In 
effecting  settlements 
(see  footnote) 

Balance   of    allowance 

still  standing  on  the 

old  debts 

Above  allowance  Is  now 

Increased 

Total  allowance  on  old 
debts 

Allowanoe  for  possible 
losses  on  unsettled 
and  unmatured  bal- 
anoes of  the  current 
year 

Total  present  allowanoe 
for  possible  losses -to 
be  deduoted  from  to- 
tal face  values. $71,668  33        $465,149  56 

Total  faoe  value  (see 
preoedlng  table) 1.568,475  14    10,382.517  SO 

Bookvalueof  allabove.$l,496.816  81    $9,867.368  24    $U,M4,1M08 


,629  35        $203,451  97  $272,081  32 


3,028  98  261.697  59  264,726  5; 


$53t>,s07  s'i> 
11.900.992  94 


Add  book  value  of 
"Dollar"  Notes  and 
Aoconnts 

Total  book  value,  as 
per  balanoe  sheet. 


ieo  oo 


*U.3cU.845  0ft 


Iu  Ht'eoting  those  settlements  tliero  were  real!   <>,l  *  '  ■°_OVe* 

lust  yo.tr's  book  valuations,  less  #44.370  55  lo-*  Iu  seltllut.  lobl  * 

ii «lo\v  their  appraised  value      Not  Katu  above  appratstnl  VftlM   Pit 
342  76. 
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work  in   progress. 

This  .account  does  not  inolude  outlays;  for  any- 
thing in  process  of  manufacture  at  the  fao 
torlei,  hut  repreienta  expenditure  for  labor, 
mater  ;ii,  etc,  at  oost,  on  <>h:i  uncompleted  in- 
stallations of  finished  apparatus  m  progress  at 

varioviH  places $1,717,142  60 

Less  partial  payments  thereon,  rooelved  under  the  terms 
of  tne  oontraots  us  work  proKreascd 378,883  72 

Balance  an  per  Balance  Hheet $1  838,258  98 

None  of  the  estimated  profit  to  be -derived  from  these  in- 
stallations is  included  in  the  earnings  of  the  year. 

MERCHANDISE    INVENTORIES. 

These  accounts  represent  actual  inventories— counted  and 
valued  item  by  item— of  raw  materials  and  goods  manufac- 
tured and  in  process  of  manufacture  at  the  factories;  of 
shipments  in  transit  to  storerooms  of  local  offices;  of  manu- 
factured goods  in  storerooms  of  local  offices;  of  materials  in 
local  repair  shop,  and  also  of  all  goods  on  consignment. 

Raw  materials  have  been  valued  at  the  lowest  price  paid 
by  the  Company  during  the  last  three  months  of  the  fiscal 
year.  The  market  price  prevailing  on  January  31,  1909,  was 
used  where  it  was  lower  than  the  lowest  price  paid  by  the 
Company  during  the  said  three  months. 

Active  selling  finished  and  partly  finished  apparatus  and 
supplies  were  valued  at  estimated  factory  cost;  inactive  or 
slow-selling  apparatus  and  supplies  at  about  50  per  cent  of 
estimated  factory  cost,  and  obsolete  apparatus  and  supplies 
at  scrap  value. 

at  Factories. 

On  the  above  basis  the  inventories  at  the  factories  ex- 
oeeded  their  book  value.  Such  excess  has  not  been  taken 
as  a  profit,  but  has  been  retained  as  a  reserve  against  pos- 
sible increased  cost  of  manufacturing  in  case  of  further  ad- 
vance in  prices  of  raw  material. 

AT  Local  Offices. 

The  total  of  inventories  of  apparatus  and  supplies  in  all 
local  offices  showed  a  decrease  under  book  value  of  $48, 
496  89,  which  amount  has  been  charged  off  to  Profit  and 
Loss. 

Goods  are  taken  in  and  taken  out  of  inventories  at  the 
estimated  factory  cost  prevailing  at  the  time  being.  Con- 
sequently at  the  close  of  the  fiscal  year  there  must  always 
be  considerable  change  in  book  values  of  finished  apparatus 
and  supplies  carried  over— to  adjust  their  inventory  prices 
to  latest  estimated  factory  costs  and  to  provide  for  losses 
due  to  returned  articles,  cost  of  repairs,  breakages,  boxing, 
re-clas&ifyiog  and  writing  down  the  book  value  of  goods  no 
longer  quick-selling,  etc.,  etc. 

Office  Fobhiture  and  Fixtures. 

The  total  appraised  value  of  all  office  furniture  and  fix- 
tures, machinery,  tools,  instruments,  etc,  in  the  general  and 
local  offices  and  in  local  repair  shops  is  $124,269  54.  All  these 
items  are  carried  at  a  total  book  value  of  one  dollar. 

Consignments. 

Finished  apparatus  for  novel  uses  has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  suc- 
cessful. The  greater  part  of  consignment  account  repre- 
sents such  contingent  sales,  and  the  remainder  represents 
apparatus  on  exhibition  or  loaned  to  regular  customers  for 
temporary  use  by  them. 

All  auch  shipments  are  oharged  to  this   account   at   esti- 
mated factory  cost.    Their  total  Is $192,618  93 

Less  50%  allowance  for  depreciation 96,309  46 

Net  book  value  of  consignments  as  per  Balanoe  Sheet. $96,309  47 


LIABILITIES, 

The  Company  has  no  Note  Payable,  nor  is  there  under  dis- 
count any  paper  bearing  the  Company's  endorsement  or 
guaranty. 

Since  January,  1895,  the  Company  has  not  borrowed  any 
money;  nor  at  any  time  since  that  date  has  its  credit  been 
used  either  by  issuing  notes,  endorsing  customers'  paper  for 
discount  or  lending  its  name  in  any  way.  By  adhering  to 
its  established  policy  of  maintaining  sales  on  a  basis  of  cash, 
or  short  credit  to  desirable  customers,  all  purchases  have 
been  paid  for  in  cash. 

DEBENTURES. 

At  January  31,  1901,  there  were  outstanding $1,534,000 

All  the  debentures  are  on  their  face  exchangeable  for  stook 
at  the  option  of  their  holders,  at  the  rate  of  S100  of  stock 
for  $120  of  Debentures.  During  the  year  the  holders  of 
1,162  Debenture!  surrendered  Ihem  and  9,594  shares  of 
stock  were  Issued  therefor 1,162,000 

Leaving  Debenture!  outstanding  at  the  date  of  the  An- 
■•XM  Balance  Sheet $372,000 

At  (hit  date  (April  15th,  1902) .  there  are  but  $252,000  De- 
benture '.Hi  tanning,  $1*0,000  having  been  exchanged  for 
stock   luce  Jan.  81. 

CAPITAL  HTOCK. 

Panruanttotto  [on  47  of  theStockCor- 

poration  Law,  certificates  for  25,508  share   oi  common  stool 


were  Issued  during  the  past  fiscal  year  upon  the  surrender 
and  cancellation  of  certificates  covering  a  corresponding 
number  of  7$  cumulative  preferred  iharesof  the  Capital 

Slock  of  tbe  Company. 

At  this  date  (April  L5th,  1902)  there  are  but  i  shares  of 
preferred  stook  outstanding,  the  remainder  baying  been  <>x- 
obanged  into  oonrmon. 

Al  .luuuary  31st,  1901,  there  were  outstanding 289,B16 
shares  of  the  OapltHl  Stock  of  the  Company,  pat  value.  .$23,951,500 

During  the  past  II seal  year  there  have  boon  added  !».  >94 
shures  iHHiied  In  exchange  lor  debentures  surrendered...         959,400 

Leaving  Capital  Stock  outstanding  at  the  date  of  the 
annexed  Balance  Hheet S24.910.900 

Capital  Stock  Issued  January  31,1902 $^4,910,900 

Authorized  agHlnst  $172,000  Debentures  outstanding 310,000 

Authorized  to  be  Issued  for  $1,<)00  Debentures  purchased 
for  cash  In  Nov.,  1900,  and  for  fractions  purchased  to 
January  31,  1902 21,300 

Total  capital  now  authorized $25,242,200 


ACCRUED    INTEREST    ON    DEBENTURES. 

This  account,  as  its  name  applies,  is  the  full  amount  of  5 
per  cent  interest  accrued  to  January  31,  1902,  on  the  Com- 
pany's $372,000  Debentures  then  outstanding. 

UNCLAIMED    DIVIDENDS. 

This  account  represents  the  full  amount  unpaid  on  all 
dividends  declared  and  payable  to  January  31,  1902,  in- 
clusive— the  addresses  of  a  few  stockholders  being  unknown. 

ACCOUNTS    PAYABLE. 

This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  January  31,  1902,  the  un- 
paid vouchers  on  hand—none  of  which  was  then  due 
under  the  terms  of  purchase -amounted  to $566,150  47 

Between  January  31  and  February  26,  1902,  the  date  of 
closing  the  general  books,  additional  liabilities  belong- 
ing to  the  past  year  were  audited,  amounting  to 783,184  86 

Total  as  per  Balanoe  Sheet $1,349,335  33 

The  amount  of   unpaid  vouchers  carried  over  monthly — 
by  keeping  the  books,  other  than  the  cash  book,  open  a  suf- 
ficient  time  to  include  each   month's  obligations  in  that 
.^articular  month — has  averaged  during    the    year  about 
1,100,000. 

Respectfully  submitted, 

HENRY  W.  DARLING, 

Treasurer. 
EDWARD  CLARK, 

General,  Auditor. 


SCHEDULE    A. 


Stocks. 

Corporate  Name—  Address.  Par  Value. 

Australian  General  Electric  Co Schenectady,  N.  Y..  $50,000 

Augusta  Railway  &  Electric  Co Augusta,  Ga 240,000 

Buil'alo  General  Electric  Co Buftalo,  N.  Y 131,500 

British  Thomson-Houston  Co.  Ltd London.  England...  1,014,300 

Birmingham  Ry.  Llght&  Pr.  Co. (Com  ). Birmingham,  Ala...  139,900 

Cied'EleotrloiteT-HdelaMediterranee.Parls,  France 119,383 

Compagnle  Franoaise,  etc.T-H "          "         50,000 

Chattanooga  Light  &  Power  Co Chattanooga,  Tenn.  200,000 

Cleveland  Eleo.  Ulutnlnat'g  Co.  (Com.). Cleveland,  O 299,200 

Chloago  Edison  Co Chicago,  111 161.400 

Columbus  Edison  Co.  (Com.) Columbus,  O 30,200 

Dps  Moines  Edison  Light  Co Des  Moines,  la 821,980 

Edison  Light  Co.  of  Grand  Rapids Grand  Rapids,  Mich.  42,750 

Houston  Lighting  &  Power  Co... Houston,  Texas 189,400 

Jackson  Light  &  Power  Co Jackson,  Mich 25,000 

Mexloan  General  EleotrlcCo Schenectady,  N.  Y..  50,000 

New  Omaha  T-H  Electric  Light  Co Omaha.  Neb 288,750 

Northern  Ry.  &  Imp.  Co N.  Whatoom,  Wash..  53,100 

NewOrl'ns&CarTtonRR.L.&P.Co.(Pf.).New  Orleans,  La....  1,600,900 

"         "              "                   "          (Com.).    «•           "          "    ...  1,320,200 

Paterson  A  Passaic  Gas  &  Eleo.  Co Paterson,  N.J 30,000 

Pueblo  Traction  &  Eleo.  Co Pueblo,  Col 50,000 

Publio  Works  Co Bangor,  Me 146,300 

Seattle  Eleotrlo  Co.  (Com.) Seattle,  Wash 194,600 

Soheneotady  Realty  Co Schenectady,  N.  Y..  100,000 

Soheneotady  Railway  Co "                "    ..  600,000 

South  African  General  Electric  Co "                "    ..  50.000 

South  American  Gen'l  Eleo.  Supply  Co.          "                 "    ..  25,000 

Taooma  Ry.  &  Power  Co Taooma,  Wash 746,400 

Union  Elektrlcltats-Gesellsohaf t Berlin,  Germany. . .  31 ,65  I 

Union  Eleotrlo  Co.  (Pref.) Dubuque,  la 240,000 

"           "         "    (Com.) "           •< 240.000 

United  Electric  Securities  Co.  (Com.). ..Boston,  Mass 500,000 

Total $9,781,917 

Total  Book  Value $6,698,961 19 

SCHEDULE    B. 
Bonds. 
Corporate  Name—  Address.  Par  Value. 

Anniston  Electric  &  Gas  Co Anniston,  Ala $96,000 

Ashevllle  Eleotrlo  Co Asheville,  N.  C 318.000 

Ashland  Light,  Power  &  St.  Ry.  Co Ashland.  Wis 106,000 

Birmingham  Ry,  Light  &  Power  Co....  Birmingham,  Ala...  114.000 

Columbus  RR.  Co.: Columbus,  Ga 43  000 

Charleston  Consd.  Ky.,  Gas  &  Eleo.  Co..Charleston.  8.  C 70,000 

Jackson  Light  &  Power  Co Jaokson,  Mich 32,000 

Northern  Ry.  &  Improvement  Co N.  Whatcom,  Wash..  5f>,000 

Publio  Works  Co  Bangor,  Me 184,500 

Rutland  City  Electrio  Co , Rutland,  Vt 120,000 

Haornmento  Eleo.,  Gas  A  Railway  Co.    Sacramento,  Cal 147,000 

Tacoma  Ry.  &  Power  Co.  (lstmort.) Taooma.  WiihIi 202,000 

United  Gas  &,  Eleotrlo  Co Dover,  N.  11 20,000 

Winona  Ky.  A  LlgbtOo Winona,  Minn 3«,000 

Total $1,643,500 

Total  Book  Value .$1,297,194  99 


IHE    OHHONKJLB. 


[Vol.  LXXIV. 


t.  A   KKNNIM, 
PllH  .BITS. 


1    i 
Uoluinb'   | 

N  \|.iil  lt>,  10O§, 

To  the  Hoard  of  l>t,  ,1/  Kiev  trie  <  '"• 

We  have  examined  tlu  aooounl  booke  and  vouchers  ol  the 
t-ral   Hi.  y,    the   Edition   lleaeral    Eleotric 

'  in-    1 M isou    I  1. 1  trio   1  it-'.iii    ( 'onipanj  ,  tod    '  hi 
mpan    ,  for   tin-    yeai    ending 
Januai  ^        111.    11  he  conaolidated  profit 

■  >i, ui  ,tn,l  I1.1l.11  1  published  Imirwiih. 

The   iii  1  "i  tin-  ( '.«iii|),in \      book>keeping  hai 

a   r'uiiv    maintained, and   tin-  ttive  treal 

liu-nt  of  tip  in  wiiidi  wo  have  called  attention  In 

form  baa  bet  n  oontinned 

\v  .■  cammed  the  merchandise   Inventories  and  are 

1  tbat  thej  Are  uralullj  Ij  valued. 


iii<-  valuation  ol  Recounts  and  notes  receivable  appears  to 
ui  to  be  made  In  the  tine  manner  as  in  previous  \ ,  n ■ ,  and 
heretofore  the  actual  realisation  of  th<  1  .1  ts  has  exoeeded 
tin-  valuation  In  the  published  aooounts. 

Tin  re  valuation  ol  tookeand  bonds  owned,  described  in 
tin-  joint  report  of  th<    Cr<  .ml  Q<  neral  Auditor,  is  u 

our  opinion  in  the   inter*  il     oi   an   evenly   balanoed  treat 
•  1  of  the  Compsi       aoeounts,  there  being  every  evident  1 
thai  <  atning  margin  of  safety  is  ample. 

Theohai  the  year's  profits  foi   depreciation  of 

factuiN  plants  is  slightly  over  98  pei    oent  <>r  the   valuation 
■  1  it,    ■  in  1  he  present  balanoe sheet. 

uv  bave  i  ounted  .ill  cash  and  securities  or  examined  the 
:in  ii,  1  oi  bank  1  and  trust  companies  therefor. 

'1  in  same  oare  as  In  former  yeai  1  has  been  used  to  include 
in  the  balanoe  sheet  all  known  liabilities  of  the  Company. 

I'VITKKKON,    TKI  I   I     ,V      DENNIS, 

Certified  Public  Accountants. 


CONMOl.II>ATKI>  BALANCE  8HKKT  OF  JANUARY  31.  1902 


A88ETB- 

Oabu $4,068.448  00 

»Nl)  HoNDS $9,825.120fi3 

Kjs a l  Kb t a ik  (other  than factory  i>l*uln)  4C4, 1 U6  tin 

h.S  ANli  ACCOUNTS  K.KCBIVABLK 1 1 .3K4.345  05 

Wokk  in  r'HouKKBS 1,338,258  98 

$32,991,920  59 

BlKKrtl  vsi'HK    IN\  KNTOKIK8: 

At  Factories $7,742,605  55 

At  Uen'lA  Local  Offices..    1,037.9«8  16 

Consignments 96,309  47 

8,876,883  18 


Factory  Plamts 4,000,00000 

Patents,  Fkanciiiskb  and  Good-will.     2,000,000  00 


31,868,803  77 


6,000,000  00 
$41,927.25177 


LIAHILITIE8- 
B%  OOLO  OOCPOS  Dkhkntukeh  $372,00000 

AOOBUBD    INTKKISHT   ON     UKUENTDUBB 3.100  00 

ACCOUNTS   PaTaBLB  1,819,835  33 

Unclaimku  Uiviuknds 4,775  79 

$1,729,211  12 

Capita/.  Stock  (aee  preoedlnK  page) 24,910,900  00 

hukm.D8  -.  15,287,140  65 


$41,927,261  77 


E.  &  O.  E. 


Henry  W.  Darling,  Treasurer. 
Edward  Clark,  General  Auditor. 


CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT  OF  JANUARY  31,  1902. 


EX  PEN 8E  8- 

Costof  Sales ... $25,264,122  00 

Interest  on  Debentures 42,309  89 

Dividends  Paid : 

On  Common  Stock $1,871,963  00 

On  Prelerred  Stook 83.688  51 

1,955,656  61 

Surplus  at  commencement  of  year 6,629,180  64 

Undivided  earnings  now  added  to  Surplus.  8,657,960  01 

Balanoe  January  31, 1902  (Surplus) 16,287,140  65 

$42,539,229  05 


EARNING 8- 

Balance  January  3  I,  1901  (Snrplns) $6,629.180  64 

Sales $32,338,036  64 

Royalties  and  Sundry  Profits 141,391  33 


Dividends   and    Interest    Received   on 

Stocks  and  Bonds  Owned 259,094  24 

Interest  and  Dlsoount 175,256  36 


32,479,427  97 


Profit  on  Sales  of  Stocks  and  Bonds 

Enhancement  of  Book  Values  of  Stocks  and  Ponds 2, 057, 685  07 


434,350  60 
938,584  77 


$42,539,229  05 


E.  &  O.  E. 


Henry  W.  Darling,  Treasurer. 
Edward  Clark,  General  Auditor. 


Texarkana  (Tex.)  Water  Co.— Receiver.—  The  United 
States  District  Court  at  Fort  Smith  on  April  17  appointed 
General  Manager  R.  A.  Munson  receiver  for  the  company. 

Trnckee  River  General  Electric  Co.— See'Nevada  Power, 
Light  &  Water  Co.  above,— V.  69,  p.  1016. 

United  Gas  Improvement  Co. — Negotiations.— See  Rhode 
Island  Co.  under  'Railroads."— V.  74,  p.  684,  430. 

United  Lumber  Co.,  Limited,  of  Nova  Scotia.— See  North 
American  Lumber  &  Pulp  Co.  above. 

United  Shoe  Machinery  Co.— Control  of  Eyelet  Compa- 
nies.—The  following  from  the  "Boston  News  Bureau"  has 
been  officially  confirmed  for  the  Chronicle: 

The  company  has  secured  control  of  95  per  oent  of  the  total  eyelet 
output  of  the  United  States  by  purchase  of  the  following:  J  C.  Rhodes 
&  Co.,  Incorporated  with  a  capital  of  $600,000,  the  S.  O.  &  C.  Co.  of 
Oonneotiout,  the  National  Fast  Color  Eyelet  Co.,  the  United  Fast- 
Color  Eyelet  Co.,  capital  of  $^00.f  00,  and  the  Power  Eyelettinsr  Ma- 
chine Co.,  with  a  capital  of  $500,000.  The  United  Fast-Color  Eyelet- 
ting  Co.  nf  Great  Britain  is  included  in  the  purchase  of  the  United  Eye- 
letting  Co.  Purchases  were  made  almost  entirely  on  a  cash  basis. 
Theeecom panics  are  still  being  run  as  Independent  plants,  but  it  is 
probable  they  will  shortly  be  merged  into  one  large  eyelet  company.— 
V.  74,  p.  430. 

United  States  Flour  Hilling  Co.— Sate  Coniirmed.— The 
foreclosure  sale  was  confirmed  a  week  ago,  subsequent  hear- 
ings relating,  it  is  said,  only  to  distribution  of  proceeds. — V. 
74,  p.  785,  684. 

United  States  Steel  Corporation.— Official  Circular  Re- 
garding New  Bonds.— An  official  circular  dated  April  17, 
but  issued  yesterday,  explains  fully  the  reasons  for  the  pro- 
posed creation  of  $250,000,000  of  5  per  cent  60  year  sinking 
fund  gold  bonds  and  the  retirement  therewith  of  1200,000,000 
of  the  preferred  stock  and  the  raising  of  $50,000,000  cash. 
This  cash,  the  circular  says,  will  be  applied  as  follows  :  Im- 
provements with  a  view  to  "harmonizing,"  and  in  some  cases 
modernizing  the  plants,  $25,000,1  00  ;  to  meet  expenditures 
for  additions,  etc.,  made  during  the  year  largely  under  com- 
mitments entered  into  by  the  subsidiary  companies  before 


the  amalgamation,  $15,000,000  ;  to  meet  "purchase- money  ob- 
ligations" for  properties  purchased,  $10,000,000. 
The  circular  says  in  substance  : 

By  the  acquisition  during  the  year  of  additional  ore,  ooal  and  steam- 
ship properties,  the  subsidiary  companies  have  been  placed  in  a  satis- 
factory position  as  to  raw  materials  and  transportation  facilities. 
The  main  objeot  still  to  be  accomplished  is  to  harmonize  further  the 
several  properties  through  such  re-arrangement  and  extension  and, 
in  some  oases,  suoh  modernization,  as  will  produce  a  completely- 
rounded  system  of  co-ordinated  plants.  It  Is  estimated  by  the  Exec- 
utive Committee  that  the  expenditure  of  about  $26,000,000  for  snoh 
Improvements  will  effect  a  saving  in  manufacture  of,  say,  $10,000,000 
annually,  and  also  under  normal  conditions  would  substantially  in- 
crease the  output,  thus  adding  from  $10,000,000  to  $15,000,000  to 
the  yearly  profits.  That  these  expenditures  oould  be  met  gradually 
from  surplus  earningsthe  management  does  not  doubt;  but  this  would 
necessitate  extending  them  over  a  period  of  years,  and  correspond- 
ingly would  postpone  the  realization  of  the  profits  whioh,  by  the  im- 
mediate use  of  the  money,  oould  be  obtained  promptly. 

Owing  largely  to  advauoe  commitments,  It  was  impossible  to  stop 
all  construction  In  progress  at  the  time  your  corporation  was  organ- 
ized ;  in  order  to  flnlBh  such  work  cash  payments  have  been  made  dur- 
ing the  year  to  the  amount  of  $15,000,000.  Within  a  few  months 
also  will  fall  due  payments,  aggregating  about  $10,000,000,  for 
properties  purohased  almost  immediately  after  your  corporation  was 
organized.  In  the  preliminary  report  of  Feb.  17,  1902,  to  stockhold- 
ers (V.  74,  p.  272)  these  payments  were  described  as  "purchase-money 
obligations." 

The  problem  was  to  make  provision  for  these  sums  aggregating 
$50,000,000  without  issuing  preferred  stock,  whioh,  if  sold  at  par, 
would  Increase  by  $3,500,000  the  present  annual  dividend  require- 
ments of  the  corporation.  The  unanimous  conclusion  of  the  finaroe 
and  executive  committees  is  that,  oonsiderlug  the  vast  aggregate 
value  of  the  physical  properties,  the  proposed  $280,000,000  tu- 
oreaee  of  bonds,  from  $300,000,000  to  $550,000. 000,  ts  wise  ami  eoa 
servatlve,  the  preferred  stock  Issue  being  sluiultaueou*lv  iieoreascd  40 
per  oent,  or  $200,000,000.  The  consequent  $14,000,000  reduction 
of  dividend  payments  as  oompared  with  the  $12,500,000  Increase  Of 
interest  would  result  In  a  net  annual  saving  of  $1,500,000,  exceeding 
by  $490,000  the  annual  sinking  fund  contribution  of  $1,010,000  n>  l>e 
requlrtd  by  the  proposed  mortgage,  and  whioh,  nn  ested  at  i  per  oent, 
would  be  sufficient  in  sixty  years  to  pay  off  all  of  the  $250,000,000 
bonds. 

An  lnorease  of  bonded  debt  under  such  conditions,  fov  such  purpoaee 
and  with  such  prospective  results,  is  further  justified  by  consideration 
of  the  net  earnings  of  the  properties,  amounting  uv  the  past  year  to 
$i  u.ooo.ooo  (being  fourfold  (he  entire  Interest  charge  of  f  t>OQ  ooo 
when  the  bonded  debt  shall  bo  Increased  as  above  proposed)  aiul 
u  inch  net  earnings,  by  theoonsammaUou  of  Important  liupro\  entente, 
>v  in  be  protected  agaiust  tbo  contingencies  or  ported*  of  auveree  i>u*t 
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ne«H  oondltloiiH.  That ■  tho  Hlnklni?  fund  may  rniroly  earn  I  per  oent 
intoreat,  a  provlwlon  will  bti  i»ut  In  the  bondti  rnnervliiK  to  your  OOrpOI 
atlon  the  right,  any  tluio  alter  ten  yearn,  to  oall  them  at,  1  10.  inning 
the  Hint  tun  yearn  your  onipmntjou,  to  the  extent  required  tor  mIiiIuiik 
fund  purpoBOH,  may  buy  the  ImukIh  In  the  open  market,  provided)  61 
course,  that  thoy  can  be  purohaned  on  a  basis  that  will  yield  at  leawt  4 
per  cent. 

To  offset  the  exhaustion  of  ore  beds,  eoal  lands  and  deterioration  or 
plants,  various  sinking  funds  are  now  being  maintained.  Tno  further 
provision  of  this  additional  sinking  fund  to  .retire  the  proposed  new 
bonds  Is  In  elt'eet  equivalent  to  retiring  40  per  oent  of  I  he  preferred 
Stock  In  60  yesrs.  without  increasing  the  aggregate  of  tho  present  In- 
terest and  dividend  charges— In  fact  decreasing  thorn  by  a  net  saving 
Of  about  $500,000  a  year  To  do  this,  and  also  to  obtain  the  substan- 
tial benetlt  of  it  10.000,000  or  $15,000,000  annually  from  economies 
In  manufacture  and  additional  output  by  reason  of  Improvements,  Is 
the  aim  of  the  present  plan. 

To  further  tho  success  of  the  plan,  there  has  been  formed  a  syndi- 
cate, Including  some  dlreotors,  which  will  rooelve  four  fifths  of  the  4 
per  oent  compensation  to  be  paid  under  the  oontraot  with  Messrs.  J. 
P.  Morgan  A  Oo.  mentioned  in  the  notice  of  stockholders'  meeting 

"As  in  round  numbers  there  are  outstanding  $500,000,000 
of  preferred  stock,  and  it  is  proposed  to  issue  $250,000,000  of 
new  bonds,  the  board  has  directed  that  eaoh  preferred  stock- 
holder shall  be  offered  the  right  to  subscribe  for  the  new 
bonds  to  the  extent  of  one-half  of  his  holdings  in  preferred 
stock,  40  per  cent  of  each  subscription  to  be  payable  in  pre- 
ferred stock  and  10  per  cent  in  cash;  that  is  to  say, 
the  holder  of  100  shares  of  preferred  stock  of  the 
par  value  of  $10,000  can  subscribe  for  $5,000  of  the  new  bonds 
at  par,  and  pay  for  them  with  forty  shares  ($4,000)  of  his  pre- 
ferred stock,  and  $1,000  in  cash;  or  he  can  exchange  such 
forty  shares  for  $4,000  new  bonds  without  subscribing  for  any 
new  bonds  in  cash.  Preferred  stockholders  who  do  not  wish 
to  exchange  stock  for  boods  will  not  be  required  so  to  do  or 
to  purchase  any  new  bonds  for  cash." 

Accompanying  the  circular  is  a  copy  of  the  report  of  the 
financs  committee  as  to  the  preferred  stock  retirement. 

Listed.—  The  New  York  Stock  Exchange  has  listed  the 
$5,452,000  first  mortgage  gold  bonds  issued  in  1900  by  the 
American  Steamship  Co.  of  West  Virginia.— V.  74,  p.  836,  785. 

Virginia  Electric  Ry.  &  Development  Co.— Consolidation. 
— See  Virginia  Passenger  &  Power  Co.  under  "  Railroads." — 
V.  70,  p.  284. 

Warwick  Iron  &  Steel  Co.— No  Dividend.— -The  directors 
last  week  decided  that  instead  of  declaring  a  dividend  it 
would  be  better  to  use  the  earnings  for  working  capital.— V. 
74,  p.  434. 

(Harry)  Weissinger  Tobaeco  Co.,  Louisville,  Ky.— In- 
corporated.— This  company  was  incorporated  in  New  Jersey 
on  March  24  with  $3,000,000  authorized  capital  stock  as  an 
adjunct  of  the  Universal  Tobacco  Co.,  which  owns  a  large 
majority  of  the  stock  (see  V.  74,  p.  535).     Incorporators: 

Harry  WelssiDger,  John  Middleton.  Louisville,  Ky.;  James  L  Rloh- 
ards,  Newton,  Mass.;  Edw.  J.  Patterson,  Springfield,  N.  J.;  John  P. 
Engle  and  George  L.  Wakefield,  New  York. 

New  Jersey  representative,  Corporation  Trust  Co. 

Western  (Bell)  Telephone  &  Telegraph  Co.— Collateral 
for  Bonds.— The  collateral  pledged  to  secure  the  $10,000,000 
of  5  per  cent  bonds  is  shown  by  the  deed  of  trust  to  be  as  fol- 
lows, an  "x"  prefixed  to  the  amount  pledged  indicating  that 
the  remainder  of  the  issue  is  owned  by  the  American  (Bell) 
Telephone  &  Telegraph  Co.  (see  V.  73,  p.  446),  viz.: 

, Capital  Stock .  , -Bonds .     Notts 

Company—                         Issued.        Pledged.  Total.          Pledged.      Pledged. 

N.  W.  Tel.  Ex.  Co »4,:- 54,300  X  $3,574,300      None. $77:1,708 

8.  W.  Tel.  *  Tel.  Co 7.318,001     x«,116.000  do  1,154,210 

Clev.  Tel.Co 3,100,000     X2,400,000         do  971,030 

Wis.  Tel.Co 3,011,100        2,446,c00  do  8i7,970 

Detroit  Tel,  Co 600,000          None.         20.000 

I'ontal  T  Cab.  Co.,  Tez..  1,200,000       1,065,600  $2,000,000  None 

Erie  Tel.  &  TeL  Co 10,000,000  x  $9,300,000      

x  About  this  amount:  $247,000  additional  are  in  the  sinking  fund,  leaving  in 
the  hands  of  the  public  only  about  $400,000,  and  for  these  last,  bonds  of  the 
Western  Company  are  reserved. 

Regarding  the  several  controlled  companies  see  V.  69,  p. 
1149;  V.  74,  p.  430;  V.  73,  p.  555.— V.  74,  p.  385,  271. 

West  Baden  Springs  (Indiana)  Co.— Bonds  Sold.— Ed- 
ward G.  Pauling  of  Chicago  recently  sold  at  par  and  interest 
$300,000  of  this  company's  $500,000  first  mortgage  5  per 
cent  $500  gold  bonds,  dated  Oct.  1,  1901,  and  due  Oct.  1, 
1913,  $50,000  to  be  callea  for  the  sinking  fund  and  paid  off 
yearly,  beginning  in  October,  1904.  The  mortgage  covers 
property  valued  at  $1,439,260,  including  1,540  acres  at  West 
Baden  mineral  springs,  the  new  hotel, which  it  is  said  cost 
over  $500,000,  etc.  The  annual  net  income  previous  to  the 
fire,  $73,000,  is  expected,  under  the  improved  conditions, 
to  be  between  $100,000  and  $120,000. 


— Mr.  Max  Hesslein,  for  years  in  charge  of  the  Bond  and 
Option  business  of  Messrs.  Probst,  Wetzlar  &  Co..  will  on 
the  1st  of  May  connect  himself  with  the  firm  of  Knauth, 
Nachod  &  Knhne,  the  well-known  hankers,  signing  for  them 
by  procuration.  Mr.  Hesslein  has  for  long  been  recognized 
as  a  high  authority  on  bonds,  and  both  he  and  Messrs. 
Knauth,  Nachod  &  Kahne  are  to  be  congratulated  on  form- 
ing this  connection. 

—The  bond  department  of  C.  I.  Hudson  &Co.,  in  charge 
of  Geo.  T.  Cruttend»;n,  has  issued  its  April  quotation  list, 
containing  prices  Of  over  BOO  miscellaneous  securities.  Copies 
will  be  mailed  on  application  at  the  firm's  offices,  '-'A  and  86 
Wall  Street. 

— Wm.  E.  Nichols  &  Co.,  15  Wall  St.,  a™  issuing  an  in- 
eekly  quotation  sheet  of  Ne,w  York  bank  stocks 
an<  rork  and  Brooklyn  trait  company  ■tocks.    This  list 

Will  be  sent  on  application. 
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COMMERCIAL       EPITOME. 

Fkii-ay  Night.  April  26,  1902. 

The  magnitude  of  this  country  has  been  aptly  shown  during 
the  past  week  by  the  different  phases  of  weather  ilmultane* 
OUlly  experienced  in  different  sections.  From  the.  Northwest- 
ern States  early  in  the  week  came  reports  of  cold  weather, 
blizzards  and  snow,  whilo  at  the  same  tiino  in  the  Middlo 
West  and  Southwest  almost  mid-summer  temperature  was 
experienced  and  complaints  were  general  of  the  absence  of 
sufficient  moisture.  The  spring  drought  in  the  winter- wheat 
belt  has  become  an  important  factor  in  the  speculative 
wheat  market,  and  has  brought  about  a  substantial  advance 
in  prices.  As  to  the  general  business  situation,  there  has 
been  little  cause  for  complaint.  Weather  conditions,  in  the 
main,  have  been  seasonable,  and  a  good  healthy  distributing 
trade  has  been  reported  experienced  in  most  lines  of  mer- 
chandise. The  break  in  the  price  of  silver,  influencing,  as  it 
does,  exchange  in  the  Far  East,  has  resulted  in  lower  offers 
of  some  East  India  products  for  shipment  from  the  East. 
The  iron  and  steel  markets  have  been  firm,  with  an  active 
demand  for  prompt  deliveries. 

Lard  on  the  spot  has  been  firm  and  higher.  The  demand 
from  refiners  has  been  small,  but  there  has  been  some  in- 
quiry from  the  United  Kingdom;  prices,  however,  have  ad- 
vanced too  sharply  to  admit  of  extensive  trading.  The  close 
was  steady  at  10'25c.  for  prime  Western  and  9%@l0c.  for 
prime  City.  Prices  for  refined  have  advanced,  following  the 
increased  cost  of  raw  lard,  but  the  demand  has  been  limited. 
The  close  was  at  10-50c.  for  refined  for  tbe  Continent.  Specu- 
lation in  lard  for  future  delivery  at  the  Western  market  has 
been  fairly  active  at  advancing  prices,  the  rise  in  the  values 
for  grain  having  a  bullish  influence.  The  close  was  easier 
under  realizing  sales. 

OATX.T  CLOSING  PRICES  OT  LARD  FUTURES. 

Sat.      Hon.      Tues.      Wea     Thurt.    Fri. 
April 1007    10-02    10-07    10-25    10-30      10-22 

Pork  has  been  firm  and  higher,  but  at  the  advance  in 
prices  only  a  limited  volume  of  business  has  been  transacted. 
The  close  was  quiet  at  $17@17  75  for  mess;  $19@19  25  for 
family  and  $18  75@20  50  for  short  clear.  Cut  meats  have 
been  steadily  advancing  in  value  and  the  higher  prices  have 
checked  business.  The  close  was  at  8J^c.  for  pickled  shoul- 
ders, ll@12c.  for  pickled  hams  and  I0^@l0^c.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  ha9  been  in  light  supply 
and  firmer  at  $ll@12  for  mess,  $13@14  for  packet,  $14  50@ 
15  00  for  family  and  $22@22  50  for  extra  India  mess  in  tcs. 
Tallow  has  been  in  fair  demand  and  higher,  closing  at  6%c. 
The  upward  tendency  to  prices  for  stearines  has  continued, 
lard  stearine  advancing  to  11MC  and  oleo  stearine  to  12^c. 
Cotton  seed  oil  has  had  only  a  limited  sale,  but  prices  have 
been  firmly  maintained,  closing  at  43  J^@44c.  for  prime  yellow. 
More  seasonable  weather  and  increas-ing  supplies  have 
brought  about  a  reaction  in  prices  for  butter.  The  close  was 
easier  at  22@24c.  for  creamery.  Cheese  has  been  in  fair  de- 
mand and  firm.  The  demand  for  fre3h  eggs  has  been  less 
urgent  and  with  freer  offerings  prices  have  reacted  slightly, 
closing  at  17c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet,  but  there  has  been 
a  steadier  undertone.  There  has  been  no  decrease  in  the 
crop  movement,  but  prices  are  now  on  a  low  basis,  and  as 
there  has  been  a  subsidence  of  the  selling  pressure  from 
Brazil,  values  have  been  fairly  well  maintained.  The  close 
was  dull  at  5%g.  for  Rio  No.  7.  West  India  growths  have 
been  quiet  and  unchanged,  with  good  Cucuta  quoted  nomi- 
nally at  8@834c.  East  India  growths  have  been  dull. 
Speculation  in  tbe  market  for  contracts  has  been  moderately 
active,  but  it  has  lacked  character,  being  largely '•  switch- 
ing," and  fluctuations  in  prices  have  been  slight.  The  close 
was  easier.    Following  are  the  closing  asked  prices: 

April 4-850.  I  July 5-050. 

May 4-850.  I  Aug 515e. 

Jane 4-95o.  I  Bept 6'25o. 

The  demand  for  raw  sugar  has  not  been  urgent,  but  with 
continued  light  offerings  the  tone  of  the  market  has  held 
steady.  The  close  was  firm  at  3^c.  for  centrifugals,  96-deg. 
test,  and  2^c.  for  muscovado,  89  deg.  test.  Refined  sugar 
has  been  dull  and  unchanged  at  4 '75c.  for  granulated.  Pep- 
per for  forward  shipment  from  the  East  has  been  offered  at 
lower  prices,  being  largely  the  result  of  the  deoline  in  silver 
and  its  effect  upon  Eastern  exchange, 

Kentucky  tobacco  has  been  firm  but  quiet.  Seed  leaf 
tobacco  has  had  a  limited  sale  at  steady  prices.  The  business 
reported  included  500  cases  1901  crop,  Pennsylvania  seed  leaf, 
at  HV£c.  Foreign  tobacco  has  had  a  better  sale,  including 
500  bales  Havana  at  30@70c.  in  bond  and  500  bales  Sumatra 
at  70c.  @$  l  70. 

Straits  tin  has  reacted  under  increased  offerings,  closing 
quiet  at  27-80@27-95c.  The  demand  for  copper  has  been 
light,  closing  with  sellers  of  Lake  at  12^c.  Lead  has  held 
steady  at  4  12>£c.  Spelter  has  weakened  slightly  to  4  42^c. 
Pig  iron  has  been  in  demand  for  delivery  on  contracts;  prices 
have  been  firm  at  $15  50@20  00. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-40j.  in  bbls.,  8  50c.  in  cafes  and  4-85c.  in  bulk.  Naphtha 
has  been  unchanged  at  9*05c.  Credit  balances  have  been 
steady  at  $1  20.  Spirits  turpentine  has  held  fairly  steady, 
closing  quiet  at  45iy£(fl&40o.  Rosins  have  weakened  slightly 
to  $1  IJOMI  02*^  for  common  and  good  strained.  Hops  have 
been  firm  but  quiet.     Wool  has  been  dull  and  unchanged. 


Oot 5-30o. 

Deo 5-45o. 

Jan 5-55o. 


v.; 


IHK    OHRONIOLB. 


fVoL.  LXXIV. 


COTTON 

Fwday  Niuht,  April  25,  1902. 
Tun Movkmbmt  or  TUB  Chop,  as  Indicated  by  our  telegrtina 
fruuiche  South  to-night,  la  given  below.  For  the  week  ending 
this  evening  the  total  receipt*  have  reached  58.5S7  bales 
against  (14,885  bales  last  wees  and  70,818  balea  the  previous 
week,  making  the  total  reoelpte  since  the  let  of  Sept.,  l'JOl, 
1.07S,  Mi  bales,  against  0,759,983  baled  for  the  Hame  period  ol 
1900-1.  showing  an  increase  slnoe  Sep.  1 ,  1901,  of  818,817  bales. 
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57 

57 

M«W  Urloaua 

3.306 

3.783 

4.728 

4,407 

5,266 

2,911 

28,381 

Mobile 

18 

11 

8 

881 

20 

7 
400 

895 

Penaaeole.  So 

400 

Savauuan 

784 

1.7J6 

1.171 

1,815 

1,248 

407 

7.165 
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17 

62 

18 
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9 

532 

746 
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2 

2 

Wilmington — 

77 

477 

297 

293 

123 

359 

1,626 

Waan'toa.Ao 
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673 

274 

856 

830 

257 

454 

2,744 
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...... 

...... 

...... 

218 

218 

New  York 

70 

8 

200 

278 

104 

87 

141 

140 

1 

473 

Baltimore 

...... 

...... 

...... 

...... 

3,826 

3,826 

Phil  ad  era,  Ac 

Ill 

2 

155 

60 

550 

878 

Tot.  this  week 

I  BS4 

8,713 

11,020 

10,311 

B,07O 

11.549 

68,587 

The  following  shows  the  week's  total  receipts,  the  totals  tnce 
Sept.  1,1901.  and  the  stock  to-night,  compared  with  lastyei  r. 


1901-03. 

1900-01. 

Mtoek. 

Mceeiplt  to 
April  25 

This 
toeek. 

Since  Sep. 
1,  1901. 

This 

MOttk. 

tine*  Sep. 
1,  1900. 

1902. 

1901 

Balveeton.. 

16,398 

1,968,493 

23,096 

1,882,841 

76.610 

134,672 

Sab.  P.,  Ac 

57 

79,155 

103 

46,910 

■ew  Orleans 

33,881 

2,112,714 

22,432 

2.205,106 

204,378 

246,391 

Mobile 

395 

149,901 

372 

103,571 

9,905 

10,902 

P'saoola,  Ac. 

400 

211,587 

1.600 

156,055 

.•»••«• 

Savannah... 

7,165 

1,075,443 

12,099 

994,069 

38,382 

72,724 

Br'wioa.Ao 

134,267 

648 

109,047 

8,466 

4,620 

Charleston.. 

746 

260,204 

632 

214,320 

1,633 

6,167 

P.Boyal.Ac 

2 

1,558 

24 

960 

...... 

... 

Wilmington. 

1,626 

271,311 

761 

256,158 

14,087 

7,777 

Waah'n,  Ac 

882 

522 

■  ■•>. 

■orlolk 

2,744 

481,688 

4,945 

868,218 

27,959 

19,118 

N'port  N..Ac 

218 

84,379 

32,107 

1,072 

Hew  York... 

278 

107,519 

2,732 

124,188 

187,853 

148,418 

478 

116,053 

1,910 

186,126 

32,000 

42,000 

Baltimore . . 

8,826 

90.657 

403 

58,968 

10,744 

7,776 

Phlladel.Ac. 

878 

28,144 

558 

21,817 

6,608 
614,696 

6,051 

Totals 

58.587 

7,078,300 

72,220 

6,759,983 

704,516 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902 
16,455 

1901. 
23,199 

1900. 

1899. 

1898. 

1897. 

Galvee'n.Ac. 

8.442 

21,982 

6,666 

2,764 

New  Orleans 

23,381 

22,432 

8,408 

23,644 

26,843 

12,062 

Mobile 

895 

372 

656 

1,352 

2,502 

1,986 

Bavannah... 

7,165 

12,099 

7,624 

4,680 

8,086 

4,484 

Ohas'ton,  Ac 

748 

656 

829 

1,276 

1,343 

3,829 

Wllm'ton.  Ac 

1,626 

761 

171 

20 

2,231 

48 

Norfolk 

2,744 

4,945 

3.688 

9,349 

5,492 

2,638 

N.  News,  Ac. 

218 

186 

294 

892 

104 

411  others... 

5,855 
58.687 

7,756 

9,844 

8,582 
71,179 

6,207 

6.728 

tot.  this  wk. 

72,220 

39,848 

60,261 

34,588 

•lnce  Sept.  1 

7073,300 

6759,983 

6192,756 

792H.990 

8271.931 

6488,396 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  93,250  bales,  of  which  49,732  were  to  Great  Britain,  7,937 
to  Franoe  and  85,591  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


BvporU 
from— 


Week  Mndlnt  Apr.  26,  1W02. 
Mztorttd  to- 


Ortmt 
Brtt'n. 


/rente 


Qalretton.... 
Sab.  Paw,  Ao. 
Hew  Or  learn. 

Mobile 

Peniaoola... . 

Savannah 

Brnniwlok . . . 
Charleston... 
Port  Royal.. 
Wilmington.. 

Norfolk 

N'port  N.,  Ao. 
New  York.. 

Boiton 

Baltimore 

Philadelphia. 
Ban  Fran..  4o. 

Total 

Total.  100041 


268 
28.019 

6.040 


1,289 
672 

9.065 
602 

1,165 

1,071 


46,722 
28,076 


7,091 


BM 


Oonzi-    Jotel 
runt.     Wuk 


17.68$ 

400 
3.781 


11,766 

646 

1,160 


35,591 
B4.968 


268 

52,941 

400 
10,730 


1,288 

978 

21.707 

602 

2,111 

1.071 

1,160 

US.  Zbii 

7*.761> 


Prom  3t9i  U  1601.  to  Apr.  23  1601 
Sxportid  io- 


9r»m< 
Britain. 


821,652 

272.581 

18,666 

48,840 

6,048 


845.791 

84,196 
806.187 

03,511 

60,600 
817,875 

69,694 

65.806 

119.076 
81.336 

85,848 
876.662 
147,206 

47,741 

11,686 
6.258 

8,847.070 '678.670 

8,3H6,713!(li7,881 


trance 


17.6C5 
750 


8.846,463 
8.10S.657 


Oonti- 
rwnt. 

*•!»• 

431,876 

1,659.319 

38,142 

67.337 

606,078 

1.681,784 

86,806 

98.320 

81,886 

186.126 

494.879 

760.499 

34,803 

109,8*6 

72,414 

137,620 

131.967 

960.648 

8,100 

83,339 

86,248 

181.318 

476,666 

4,071 

162,180 

40,461 

88,962 

8,802 

14. 1*7 

lSi',879 

140.637 

6,878,199 
M07.061 


In  addition  to  above  exports,  our  telegrams  to-nlghl  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  porta  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  f or  our  speoial  une  by  Messrs, 
Lambert  ft  Barrows.  Produce  Exchange  Building. 


OM   murxUKD,   HOT  OI.MA*HI>   KOM- 

Leaving 

tltick 

Apr.  26  at— 

Qreat 
Britain 

Ifr-nce 

Ger- 
many. 

2.144 
27.080 
10,000 

3.UO0 
42,204 

".V, 

For'gn 

OOOMt 

voxee. 

1.406 

5,200 
2  00 

4,106 

Total. 

30,987 
ftO.129 
10,200 

4.800 
5.600 
7,000 

few  Or  lean* 

!*»IVrmL<ni  .... 

4avaunah.  ... 
Oharleeton  ... 

doblle 

Norfolk 

Mew  York 

Other  porta  . 

U.4M3 
15.472 

"700 
l.cOO 
4,000 

81,455 

'^.601 
1,746 

I, §00 

5,846 

15,354 
H52 

2.200 

178,891 
26.4H1 

28,183 

1.633 
9,905 

23,159 
182,353 

60,976 

Total  1902  . 

18,206 

26  305 

rf:to  — 

10,905 

103,816 

506,080 

Total  1901.. 

TuIaI  190O. 

58.541 

lt,„MH 

18.H90 
7,726 

27.748 

' 48, 

12,113 
11,770 

143,602 
84,944 

660,914 
388,124 

Speculation  in  cotton  for  future  delivery  has  been  more 
active  and  for  the  week  prices  show  a  fair  advance.  During 
the  first  few  dnys  of  the  week  the  fact  that  it  was  generally 
known  that  the  leading  bull  interest  had  liquidated  its  hold- 
ings and  hud  withdrawn  from  the  market  had  a  tendency  to 
create  a  hesitating  policy  on  the  part  of  many,  Ihey  thinking 
that  some  reaction  in  prices  was  probable  and  that  by  hold- 
ing off  they  could  make  purchases  to  better  advantage.  De- 
velopments, however,  continued  quite  generally  of  a 
bullish  character.  The  movement  of  the  crop  was 
light.  Foreign  advices  reported  firm  markets.  It 
was  stated  that  on  the  Continent  trade  conditions 
were  improving.  The  Southern  advices  have  reported  an 
active  demand  for  spot  cotton  at  steadily  hardening  prices. 
American  spinners  have  been  reported  good  buyers  and  there 
ha9  been  considerable  buying  for  Continental  account.  Dur- 
ing the  latter  part  of  the  week  the  outside  speculative  interest, 
seeing  that  the  expected  reaction  in  prices  did  not  material 
ize,  started  in  buying  with  some  freedom,  and  this  demand, 
together  with  shorts  buying  to  cover  contracts,  carried  prioes 
upward.  To-day  the  feature  was  the  free  issuing  of  notices 
of  May  contracts,  it  being  figured  that  50,000  to  80,000  balea 
were  tendered;  this  cotton,  however,  was  readily  absorbed 
by  interests  who  wanted  the  cotton, and  the  upward  tendency 
of  prices  continued.  The  close  was  firm  at  a  net  gain  for  the 
day  of  2@19  points.  Cotton  on  the  spot  has  advanced,  clo8ing 
at  9  11- 16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Pair 0. 1-14  on 

Middling  Fair 0-80  on 

Strlot  Good  Middling 0-50  on 

Good  Middling 0-82  on 

Strict  Low  Middling 0*14  off 

Low  Middling 0-38  off 

Strlot  Good  Ordinary 0-72  off 

Good  Ordinary 1*00  off 


Good  Middling  Tinged Even 

Strlot  Good  Mid.  Tlnged.o.  0-20  on 


Tinged. 

1.  Tinged 
Strlot  Middling  Tinged.... 


0  06  off 
0  12  off 


Middling  Tinged 

Strlot  Low  Mid.  Tinged...  034  off 

Middling  Stained 0  50  off 

Strlot  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1 '50  off 


On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— April  19  to  April  25— would  be  as  follows. 


UPLANDS. 


iood  Ordinary. 
jov  Middling.. 

fiddling 

40 od  Middling., 
fiddling  Fair.. 


Sal.    Hon  Tuea  Wed    Th.    FM. 


8'43 
905 

9V 

9-75 
1023 


8-50 
9'12 

982 
10-30 


8-50 
9  i2 

9»e 

9-82 

1030 


8  50 
9- 12 
9>e 
982 
1030 


8-69 
931 
9»is 

lu-oi 

10-4  9 


GULF. 


iood  Ordinary. 
iow  Middling.. 

fiddling 

iood  Middling, 
fiddling  Fair.. 


Sat.    Moil  Taea  Wed    Th.    Frl 


868 
9-30 

9»i« 
1000 
1048 


8-75 

937 

9* 

1007 

1055 


8-7* 

937 

9h 

10-07 

1055 


8-76 

937 

9\ 

1007 

10-55 


8-75 

9-37 

9k 

10-07 

1055 


894 

9-56 

91&,6 

1026 

10-74 


8TA1NBO. 


bow  Middling 

Hlddllng 

itrlot  Low  Middling  Tinged.. 
Stood  Middling  Tinged 


Sat.    Mow  Tuea  Wed    Th.    Frl. 


7-93 
893 
909 

9-43 


8-00 
900 
916 
960 


8-00 
9  00 
9-16 
950 


800 
9  00 
916 
9-50 


8-00 
9-00 
9  lb 
950 


819 
919 

9-35 
■  9-69 


The  quotations  for    middling  upland    at  New  York   on 
April  25  for  each  of  the  past  82  years  have  been  as  follows, 


1902....0.  Ollie 

1901 8% 

1900 91316 

1899 6k 

1898 6% 

1897 7k 

1896 8l,8 

1895 6l*i9 


1894. ...0.  7k 

1893 71»ie 

1892 75la 

1891 .   8k 

1890 Ilk 

1889 lOi&ia 

1888 9\ 

1887 10k 


1886. ...0.  9k 

1885 10i8i« 

1884 Ilk 

1883 10k 

1882 12k 

1881 10k 

1880 Ilk 

1879 Ilk 


1878.  ...0.10k 

1877 11 

1876 13li« 

1875 16k 

1874 17k 

1873 19k 

1872 23>e 

1871 15k 


NOTB.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
ko.  lower  than  Middling  of  the  old  classification. 

MARKKT  and  salbb. 


Spot  Market 
Olosbjd. 

Futtjkbs 
Mar&bt 
Olobbd. 

tui.ss  ox  si-ox  A  uowteaot 

Mm- 
port. 

l.V> 
tiOO 

Oon- 

tract. 

MM. 

Saturday  . . 

Dull 

steady 

Quiet  AKt-.1v 
QiilotABf.lv 

Firm 

600 

1 

Monday.... 
I'aesday . . . 

Quiet  at  >!«  adv. 
Dull 

Wednesday 
raoreday . 

Total 

Qulot 

Steady  at»19ad. 

lii 

S.T7* 

April  26,  1903. J 


THB    CHRONICLE 


895 


Fdtubbb.— Highest,  lowest  and  oloolng  priced  at  New  York . 
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The  Visible  supply  op  Cotton  to-night,  as  made  ap  t>« 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  we! 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
Bnt  to  make  the  total  the  complete  figures  for  to-night 
(Apr.  25),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899 

■lock  at  Liverpool bales.  1,086,000  786,000  647,000  1,616.000 

■took  at  London ._     8,000  10,000  5,000  5.000 

Total  Great  Britain  stock  1,094,000  796,000  652,000  1,621.000 

Stock  at  Hamburg ..      14,000  18,000  18,000  27,000 

Stock  at  Bremen 211,000  252,000  823,000  342,000 

Stock  at  Amsterdam 1,000  2,000 

Stock  at  Rotterdam 200  200  200 

Btook  at  Antwerp 5,000  6,000  8,000  6,000 

Stock  at  Havre 205,000  168,000  217,000  231,000 

Stock  at  Marseilles 2,000  4.000  2.000  5,000 

Stook  at  Barcelona 106,000  59,000  88,000  126,000 

Btook  at  Genoa 31,000  41,000  61.000  66,000 

Btook  at  Trieste 4,000  10,000  _     8,000  20,000 

Total  Continental  stocks . .    578 ,000     553,200     716,200     826,200 

Total  European  stocks 1,672.000  1,349,200  1,368,200  2.447.20U 

95,000 
193,000 
25,000 
216,000 
678.00C 
815  942 
446,603 
16,963 


147.000 

25,000 

310,000 

382,000 

28.000 

19,000 

177,000 

152,000 

574.0O0 

826.0O0 

704.516 

474.068 

607,236 

236,981 

3,888 

4.703 

India  cotton  afloat  for  Europe  1 22,000 

Amer.  cotton  afloat  for  E'rope.  213,000 
Egypt.  Brazll.&o.,  all  t.  for  E'pe      43.000 

Btoekln  Alexandria,  Egypt...  170  000 

Stock  In  Bombay,  India 598,000 

Btook  In  United  States  ports..  614  696 

Btook  In  U.  B.  Interior  towns..  306,781 
United  States  exports  to-day..      84,392  _ 

Total  visible  supply 3.772.869  3,800,790  2,9d6  952  4.933.708 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stock ..bales.  965,000     874,000 

Continental  stocks „  541,000     491.000 

American  afloat  for  Earope...  213.000     315,000 

United  States  stock 614,696     704.516 

United  States  Interior  stocks.  305.781     507.236 
United  States  erports  to-day..      31.39Z         3.838  _ 

Total  Amerloan 2,673,869  2.690,590  2.326,762  3,772,508 

Matt  Indian,  Bratil,  de.- 

Uverpool  stock 121,000 

Londonstook 8.000 

Continental  stooks.... .... 87,000 


540,000  1,533.000 
6HO.00O      767.000 


382  000 

473,06-1 

236,981 

4,703 


193  000 

815,942 

446,103 

16,963 


India  afloat  for  Europe.......  122.000 

■gypt.  Brazil,  Ac.  afloat 48  000 

Stock  in  Alexandria,  Egypt...  170,000 

Bteek  In  Bombay,  India 598,000 


112,000 
10,000 
62.200 

117,000 
28,000 

177,000 

574,000 


107.000 
5,000 

26,200 

25,000 

19,000 
152,000 
326,000   _ 
660,200  1,181,200 


83,000 

5.000 

59,200 

95,000 

25,000 

216,000 

678,000 


Total  East  India,  Ac 1,099.000  1,110,200 

Total  Amerloan .2,673,869  2,690,690  2,326,752  3,772.508 

Total  visible  supply 8,772,869  3\800,790  2,986.952  4,938,708 

Middling  Upland,  Liverpool. 


5  VI.  '  4ai,8ad.  '  5i  Sad. 

9Hi6o.  8&i„o.  9i:'i6o. 

6%d.  UV1-  8VL 

7d.  7VI.  7»«d. 

4\d.  ABgd.  SBad. 

413,8d.  4&16d.  5Bud. 

Continental  Imports  past  week  have  been  89,000  bales. 
The  above  figures  Indicate    a   deoreane  in  1902  of  27.921 
bales  as  compared  with  same  date  of  1901,  a  gain  of  786,017 
bales  0V«f  1900  and  a  decline  of  1,160,889  bales  from  1899. 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  LI  verpool 
Pern v  Kongh  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnerelly  Good,  LlverpooL.. 


338d 

6*ie0. 

5Bi«d. 
6'8d. 

31733d 

3«3ad' 


At  TDK  IifTBRlOB  Townb  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stooks  to-night,  and  the  same  Items  for  the 
oorresponding  period  of  1900-01  —Is  set  out  In  detail  below. 
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The  aoove  totals  snow  that  the  interior  stocks  have  de- 
feated daring  the  week  26,095  bales,  and  are  to-night  201,455 
?ales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  13,951  bales  less  than  same  week  last ^ear. 

Ovbbland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
'or  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  25  and  since  Bept.  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

April  26. 

Week. 

Sine* 
Sept.  1. 

Week. 

Bine* 
Bept.  1. 

"Kipped— 
Via  Paduoab 

9,388 
1,867 

365 
2,208 
1.597 
3,397 

758,887 

138.603 

1,192 

31,926 
183,801 

85.820 
333,067 

6,129 
1,727 

830 
1,087 

929 
1,843 

782,167 

206,047 

5,086 

54,971 

Via  Book  Inland 

125,820 

92,122 

268,826 

Total  gross  overland 

>eduet  thipment*— 
Overland  to  BT.  v., Boston,  Ac. 
Between  Interior  towns. ....... 

tnland,  Ac, from  South..,.....,. 

18,822 

5.4P5 
102 

732 

6,289 
12,533 

1,633,246 

342,373 
62,120 
49,042 

453,536 

1,079,711 

12,545 

6,608 

178 

1,986 

1,535,039 

891.099 
96,968 
56,759 

Total  to  be  dednoted ._. 

7,772 

644,816 

Leaving  total  netoverland*.. 

4,773 

990,223 

Including  movemen   by  rail  to  Canada. 
The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  12,533  bales,  against  4,778  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  89,488  bales. 


<n  M\g*i  and  Bpinnere' 

Taktngt. 


deoelpts  at  ports  to  Apr.  25 

netoverland  to  Apr.  25 

Southern  consumption  to  Apr.  25 

Total  marketed 

nterlor  stocks  In  excess 


Uame  Into  sight  during  week. 
Votal  In  sight  Apr.  25 

Worth'n  spinners  tak'gs  to  Apr.  25 


1901-1902. 


Week. 


Sine* 
Bept.   1. 


68.587  7,073,300 
12  533  1,079,711 
37,0001,212,000 


108.120 
*  26,095 

82,025 


9.365.011 
176,476 


9,541,487 


25.499  1.900.902 


1900-1901. 


Week. 


72,220 

4,773 

83,000 

109,993 
*  23,452 

86,641 


Binee 
Bept.  1. 


6.759,983 

990,228 

1,066,000 

8,815,206 
462,609 


9,277,815 


84.453|1,705,234 


*  Decrease  during  week. 

Movement  into  Bight  in  previous  years, 

Hair*.  Sine*  Bept.  1— 

27 69,660 

38 84.099 

29 68,851 

30 47,053 


Week 
1900-  Apr. 
1899-Apr. 
1898-Apr. 
1897- Apr. 


Bale*. 

1899  00-Xpr.  27 8,393,114 

1898  99-Apr.  28 10,359,167 

1897-98— Apr.  29 10,423,838 

1896-97— Apr.  80 8,088,028 
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notations  to-day  (Friday)  at  other  important 

its  \v  illoWS. 

Nashville 0 

Nfttobea 0S1S 

RalolgU 9H 

HUreTeport 9l4 

-The  highest,  lowest  and 
.mg  quotations  for  leading  options  In  the  New  Orleans 
ootton  market  the  past  week  nave  been  as  follows. 


Th 

Southern  mi 

A.theud 9*t 

Atl»uta 

Uuarlotte 

Columbus.  Lin.      0 


Columbus,  Mlia     8>a 

Eufaul* 

Loulsrille 9»« 

Montgomery...      96l8 


ta,, 

Momltty. 

lur*<liiy. 

Wed'dmy, 

Apr.  23 

TkursU'y 

fViWay. 

Apr.  10. 

Apr   81 

Apr 

Apr.  2*. 

Apr.  '.!&. 

May— 

Range 

9'22  6>-32 

9-.U*-42 

!)-2.W:i7 

9-2  1®-31 

9'3l®-44 

n-473>-62 

Closing ... 

0-32  «-33 

9-33<J>3* 

9-25  <z'26 

J-27 

9-43o/4i 

9-62  w    - 

JlTI.1 

Rauge 

9'31 

^•43*-5< 

9-363>-47 

9-3fl®-42 

9-4fl®-57 

9-61,0-74 

Closing.   . 

i'lU'lil 

•■Htf-45 

9-3<Sw3, 

9-38-a>-39 

957a>-58 

9-7^®73 

AOGC9T— 

Range 

900  3>-10 

1-lOu)  18 

9  00o)13 

9-02  a -08 

9-10O-20 

921«)-33 

Closing  .. 

9-oy 

9  09a   It 

901o>-02 

tf-04^05 

9-19W2U 

i»-31«)-32 

OOToHEK— 

Range 

7-96  3)  -03 

800®-08 

7-97®-99 

8003>-04 

8-06*11 

8-n®14 

ling... 

8-01 

7-99  u 'i  0 

7-S8wd* 

8 -030-04 

B'ltO-ll 

8*12®-13 

Tomb— 

Firm. 

Firm. 

ulv. 

Br'ly  st'y 

Firm. 

Firm. 

Strong;. 

Options... 

Steady. 

B'rly  sf  y 

Qllii  T 

Firm. 

Steady. 

Weather  Reports  by  Telegraph.—  Telegraphic;  reports 
0  us  this  evening  from  the  South  indicate  that,  on  the 
whole,  the  weather  has  been  very  favorable  during  the  week. 
In  consequence,  planting  operations  have  made  excellent 
progress  as  a  rule,  and  a  number  of  our  correspondents 
state  that  planting  is  about  completed.  From  Texas  we  are 
advised  that  early-planted  cotton  is  doing  well  generally. 

Galveston,  Texas. — The  weather,  has  been  very  favorable 
for  all  farm  work  throaghout  Texas  during  the  week. 
Planting  is  being  rushed  in  northern  and  northeastern  sec 
tions  and  early  planted  cotton  is  doing  well  generally.  No 
rain  has  fallen.  The  thermometer  has  averaged  70,  ranging 
from  64  to  76. 

Abilene,  Texas.—  There  has  been  rain  on  two  days  during 
the  week  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  54  to  88,  averaging  71. 

Brenham,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  71,  highest  84  and  lowest  57. 

Corpus  Christi,  Texas, — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  71,  the  highest  being 
80  and  the  lowest  62. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  an  inappreciable  extent.  Average  thermometer 
72,  highest  88  and  lowest  56. 

Weatherford,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  to  an  inappreciable  extent.  The  thermometer  has 
averaged  62,  the  highest  being  73  and  the  lowest  51. 

Luting,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  71,  ranging  from  56  to  86. 

Lampasas,  Texas.— Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  46  to  88,  averaging  67. 

Longview,  Texas.  —  We  have  had  rain  on  one  day  during 
the  past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
Average  thermometer  70,  highest  89  and  lowest  51. 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  72,  the  highest  being  86  and  the  low- 
est 58. 

Paris,  Texas.— We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  68,  ranging  from  41  to  92. 

Dallas,  Texas— We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  45  to  92,  averaging  69. 

Henrietta,  Texas.— Ic  has  rained  on  one  day  of  the  week  to 
an  inappreciable  extent.  Average  thermometer  70,  highest 
90  and  lowest  49. 

Huntsville,  Texas.  —There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  73.  the  highest  baing  85  and 
the  lowest  60. 

Kerrville,  Texas  — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  69,  ranging  from  51  to  87. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  forty-three  hundredths  of  an  inch. 
Average  thermometer  70,  highest  88,  lowest  52. 


New  Orleans,  Loui.ituuu.  — Dry  weather  has  prevailed  all 
tin-  wetik.     Tl  in 'looter  has  averaged  71. 

iluiutnn,  itffitfufttjTf  "WO  have  had  ram  on  one  day 
during  the  vvrnk,  to  toe  extent  of  twenty  iiv*i  hundredths  of 
au  inch,  The  therm  imeter  has  averaged  62,  the  highest  bo- 
log  70  and  the  lowest 

stand,  WiuiMlippi,  —We  have  had  rain  during  the  week, 
the  rainfall  reaching  eighty-five  hundredths  of  an  Inoh,  The 
th  irmometer  hs  iged  65   ranging  from  44  to  83. 

Viokaburg,  Miasiaaippi.  -  Rain  has  fallen  on  one  day  during 
the  week,  to  an  Inappreciable  extent.  The  thermometer  has 
range  i  from  67  to  85,  averaging  71. 

Greenville,  Mississippi.  The  weather  has  been  mild  and 
favorable  during  the  week,  with  light  rain. 

HWma,  Arkansas.— -Farm  work  is  progressing  well.  We 
have  had  light  rain  on  three  days  of  the  past  week,  to  the 
extent  of  thirty  torn  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  76,  ranging  from  48  to  87. 

little  Hock,  Arkunaaa.— Planting  Is  making  good  progress. 
\\  a  have  had  no  rain  during  the  week.  The  thermometer 
has  averaged  69,  the  highest  being  88  and  the  lowest  50. 

Nashville,  Tennessee.  Farming  operations  are  under  full 
headway.  There  has  been  rain  during  the  week,  the  precipi- 
tation reaching  twenty-eight  hundredths  of  an  Inch.  Aver- 
age thermometer  (56,  highest  88,  lowest  46. 

Memphis,  Tennessee.—  The  weather  has  been  favorable  for 
turn  work,  and  ootton  planting  Is  active.  Rain  has  fallen 
on  one  day  during  the  week,  to  the  extent  of  seventeen  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  53  8 
to  866,  averaging  68  4. 

Mobile,  Alabama.— The  weather  has  been  favorable  and 
planting  of  cotton  on  uplands  is  about  completed.  Some 
work  has  been  done  on  lowlands,  as  floods  have  subsided  and 
rivers  are  within  their  banks.  We  have  had  no  rain  during 
the  week.  The  thermometer  hus  averaged  68,  the  highest 
being  83  and  the  lowest  53. 

Montgomery,  Alabama. — Farmers  are  hustling.  Work  is 
progressing  well  and  some  cotton  is  up  to  good  stands.  There 
has  been  a  sprinkle  on  one  day  the  past  week,  the  rainfall 
reaching  two  hundredths  of  an  inch.  The  thermometer  has 
averaged  66,  ranging  from  49  to  84. 

Seima,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  eight  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  53  to  86,  averaging  70, 

Madison,  Florida.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  70,  highest  90,  lowest  52. 

Savannah,  ueoraia. — There  has  been  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  seventeen  hundredths  of  an 
inoh.  The  thermometer  has  averaged  66,  the  highest  being 
86  and  the  lowest  51. 

Augvsta,  Georgia. — Planting  is  nearing  completion  and 
conditions  are  favorable.  Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  twenty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  ranging  from  47  to  86. 

Charleston,  South  Carolina.  —There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  being  five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  52  to 
80,  averaging  64. 

Stateburg,  South  Carolina. — Conditions  have  been  very 
favorable  for  farm  work.  The  temperature  is  rising  and  be- 
coming more  seasonable.  We  have  had  a  trace  of  rain  on 
one  day  during  the  past  week.  Average  thermometer  67, 
highest  85,  lowest  46. 

Greenwood,  South  Carolina. — Planting  is  well  under  way. 
It  has  rained  on  two  days  of  the  week,  the  rainfall  being 
seventy  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 62,  the  highest  being  74  and  the  lowest  50. 

Charlotte,  North  Carolina.— The  weather  during  th9  past 
week  has  been  favorable  for  farm  work.  We  have  had 
rain  on  one  day  of  the  week,  the  rainfall  reaching  thirty 
hundredths  of  an  inch.  The  thermometer  has  averaged  62, 
ranging  from  40  to  83. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  April  24,  1902,  and  April  25,  1901. 


.lew  Orleans.... Above  lero  of  gauge. 

Memphis Above  xero  of  gauge. 

JTadhvllle Above  zero  of  gauge. 

Snreveport.... Above «ero  of  gauge. 

71oksburg. Above  aero  of  gauge. 


Apr.  24,  '02.  Apr.  85.  '01 


Feet. 

Put. 

14-4 

130 

18-0 

28-2 

5-6 

37-8 

163 

140 

38-5 

391 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tne  day  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  April  21,  summarizing  them  as  follows: 

Very  good  progress  has*  been  made  In  ootton  planting,  exoept  lu 
portions  of  Tennessee,  the  Carolina*  ami  Fioil.ia,  aud  planting  is 
nearing  completion  over  the  southern  portion  of  tlu<  ootton  boh. 
Over  most  or  Texas  eotton  Is  up  to  satisfactory  stands,  and  ploughing 
and  chopping  are  well  under  way. 

India  ootton  Movement  from  all  Ports.— The  receipts 
if  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Apr.  24,  and  for  the  season  from  Sept.  1 
oo  April  24  for  three  years  have  been  as  follows 


Heceipt*  at 


>»nnil>»v 


1901-02 

10OOO1 

57.000 

Hepi.  1. 
1.7Kii.000 

W»*k. 
75.000 

Sine* 

Sept.  1. 

1.878.000 

1S99  1900 

tinm 

>v      SO  1. 000 


April  20,  1903.J 
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Mmporlt 
from— 


Bombay— 

1901-02.. 

1000  01.. 

1899  00.. 
Calcutta— 

1901-02.. 

1900-01.. 

189U-00.. 
Madras— 

1901-02  . 

1900-01.. 

1899-00.. 
All others- 

1901-02  . 

1900-01.. 

1899  00.. 


Total  all— 
1901  02.. 
1900-01.. 
1899-00.. 


for  Ikt    Week 


drtai        Vonti- 
Rr\tain.      nent. 


1,000 


1,000 


20,000 

12,000 

2,000 

1,000 

i",6o6 


3,000 
1,000 


21,000 

15,000 

4.000 


Total 

21,000 

12.0O0 

2,000 

1,000 

1*006 


3.000 
1,000 


22,000 

15,000 

4,000 


Bine*  September  1. 


Great 
Britain. 


5.000 

56.000 

2,000 

2,000 
3,000 
1,000 

1,000 
7,000 
1,000 

1,000 
8,000 
1,000 


9,000 

74.O00 

5,000 


Oonti 
ntnt. 


820.000 

417,000 

49,000 

19,000 
20,000 
11,000 

S.000 

12,000 

4,000 

44.000 
69,000 
26,000 


388.000 

508,000 

90,000 


Total. 


325,000 

473,000 

51,000 

21.000 
23,000 
12,000 

6,000 

19,000 

5,000 

45,000 
67,000 
27,000 


397.000 

582,000 

95.000 


Alexandria    kkobiptb    and 

tJHJPMKNTB     Olr    UOTTON.  - 

Alexandria.  Egypt, 
April  23. 

1901-02. 

1900-01. 

1899-1900. 

Receipts  (oantars*) . . . 
This  week........... 

30,000 
6,436,000 

95,000 
4,954,000 

20,000 

6.372,000 

■xporta  (bales)— 
To  Liverpool.... 
To  Continent t.. 


Total  Europe 13,000  705,000 


This 

week. 


6,000 
7,000 


Since 
Sept.  1. 


286.000 
419,000 


This 

week. 


4,000 
5,000 


Since 
Sept.  1. 


274,000 
233,000 


9,000  507,000 


TKi$ 

week. 


5,000 
2.000 


Since 
Sept.  1. 


366.000 
362,000 


7,000  718,000 


*  Aoantar  is  93  pounds. 

t  Of  whloh  to  Amenoa  In  1901-02,90,863  bales;  In  1900-01,  39,425 
bales;  In  1899-00,  65,986  bales. 

Manohkstbb  Mabkkt.— Our  report  received  by  ceble 
to-night  from  Manchester  states  that  the  market  is  str  ng 
for  yarns  and  firm  for  shirtings.  The  demand  for  both  yarn 
and  cloth  continues  to  improve.  We  give  the  prices  for 
to-day  below  and  leave  those  tor  previous  weeks  of  this  and 
last  year  for  comparison. 


1902 


32«   Cop. 
Twist. 


1.         d. 
Mr.217316»715ie 

"  287318»71516 
Apr.  4  "" 
•'    11 


18 
25 


a. 
5 
5 
7k  98    '     5 
7k  o8i«      5 
7k    *83ie  5 


8  k  lbs.  Sterl- 
ings, common 
to  finest. 


d.      s.    d. 
3     97  10* 

3  97  10* 

4  97  11 

5  98    0 
5     98    0 


711iaQ838  '5    6     98     1* 


Oott'n 

Mid. 

Uplds 


1901. 


82*  Oop. 
Twist. 


8*  lbs.  Shirt- 
ings, common 
to  finest. 


d.    j  d.       A. 
41316713189878 
4%    |7»8    9878 

429M713ieo878 

5iw   7 'a    9  8  Is 

5332  \t\     9878 
5*     I71118a8% 


Oott'n 
Mid 

Uplds 


d.     s.    d. 

3    98    1 
98     1 
98     1* 
97  10* 
97  11 
97  11 


d. 

4* 

*llie 

42333 

41938 
4«8 

*2132 


European  Cotton  Consumption  to  April  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
April  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows 


Oct.  1  to  April  1. 

Great  Britain 

Oontinent. 

Total. 

For  1901-02. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

1,862,000 

504 

938,448,000 

1,808,000 

512 

925,696.000 

2,749,000 

494 

1,358,006,000 

2,528,000 

488 

1.233,864,000 

4,611,000 

4980 

2,296,454  000 

For  1900-01. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales,  lbs 

4,836,000 

498  1 

2,159,560.000 

According  to  tne  above,  tne  average  weigm  ol  int  aeiivei  .«..• 
in  Great  Britain  is  804  pounds  per  bale  this  season,  against 
612  pounds  during  the  same  time  last  season.  The  Continents  1 
deliveries  average  194  pounds,  against  488  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  498*0 
pounds  per  bale,  against  498*1  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


(jet.  1  Co  April  1. 

Bales  of  500  lbs.  each., 

OOOt  omitted. 


Spinners'  stock  Oct.  1 
Takings  to  April  1. 

Bupply 

Oonsumpt'n,  26  weeks 

Spinners'  stock  Apr.  \ 


Weekly  Consumption 
OOOf  omitted. 

InOctober 

In  November 

In  Jjeoember 

In  January 

In  Febrnary 

In  Mun-.n 


1901-02. 

1900-01. 

Or  eat 

Oonti 

Total 

Great 

Oonti 

Britain 

nenl. 

Britain 

nent. 
324 

49, 

317 

366, 

47. 

1,877, 

2.716. 

4,593, 

1,851 

2,468 

1,926, 

3,033 

4,959 

1,898 

2,792, 

1,672 

2,340, 

4,012 

1,652 

2,288. 

254 

693, 

947, 

246 

504 

"60, 

90, 

150, 

•50. 

88, 

66, 

90, 

156, 

66, 

88, 

66, 

90, 

156, 

60, 

88, 

66. 

90, 

156, 

66. 

88, 

66. 

90, 

156, 

66, 

88, 

162, 

90, 

152. 

68. 

88. 

Tola 

371 

4,319 

4,690 
3,940, 

750, 


138. 
154, 
154, 
154, 
154, 
154. 


rhe  average  weekly  rate  of  consumption  In  Oreat  tsntam  in  each 
rear  Is  as  given  by  Mr.  Klilson.artor  allowing  for  stoppage  of  spindles 
hi  eonsequenoe  of  short  supply  of  cotton. 

I  Tn«  a-rerage  waekly  consumption  reduced  on  account  of  stoppage 
of  spln'lles  latter  part  Of  month. 


hhipping  flHWB. — As  Hhown  on  a  previous  page,  the 
•xporta  of  ootton  from  the  United  States  the  past  week  have 
reached  011,250  Dales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  followH : 

total  bales. 

Nr,w   Yoiik    To  Liverpool,  per  steamers  Hohiinlan,  1,742 

Cymric,    2,878   upland  and  200  Hea  Inland  ..  Haxonla, 

1.22<>...  Taurlo,716 6,256 

To  Hull,  per  Steamer  Martelln,  658 658 

To   MmtohoHMir,  per  steamer  Oalderon,  1,015  upland  and 

165  Hea  Island 1,180 

To  Newcastle,  per  steamer  Ontario,  1,001 1,001 

To  Havre,  per  steamers  La  Champagne  (additional),  101 

...Nordpol,  745 846 

To  Bremen,  per  steamer  Frledrloh  dor  Orosse,  3,776 3,776 

To  Hamburg,  per  steamer  Pennsylvania.  2.296 2,296 

To  Antwerp,   per  steamers    British  King,  496 Kensing- 
ton, 150 646 

To  Genoa,  per  steamers  AUer,  1,375 Lombardla,413 

Palatla,  1,160. ...Trojan  Prince.  200 8,148 

To  Naples,   per  steamers  Neokar,  1.500 Palatla,  50 

Trave  (additional).  <00    1,750 

To  Trieste,  per  steamer  Pawnee,  100 100 

To  Venice,  per  steamer  Pawnee,  50 50 

New  Oblbanb-To  Liverpool-April  1*)— S'r   Magician.  10,968 

April  21- Steamer  Alexandrian.  8.044 19,012 

To  Belfast— April  25    Steamer  Bathllu  Head,  »  000 9,000 

To  Havre    April  24-8teamer  II  Plemonte,  7,091 7  091 

To  Hamburg    April  24— Steamer  II  Plemonte,  860 April 

2*5 — Steamer  Barendreoht,  1,843 2,698 

To  Antwerp— April  25— Steamer  Penrith  Castle,  309 M09 

To  Copenhagen -April  23— Steamer  Texas,  3,  87 3,9^7 

To  Oenoa-Aprll  2Z— Steamer  Oitta  dl  Palermo.  7,543 7,543 

To  Flume— April  19— Steamer  Gottfried  Sehenker,  600  .     .  600 

To  Trieste-April  19-8teamer  Gottfried  Sohenker,  2,856..  2,856 

To  Venice— April  19— Steamer  Gottfried  Sohenker,  300 300 

To  Vera  Cruz— April  24-Steamer  Hugln,  150 150 

Galveston— To   Liverpool— April   17— Steamer   Irada    (addi- 
tional), 268 268 

Pbnsacola— To  Antwerp— April  19— Steamer  Dioiembre,  400.  400 
Savannah— To  Liverpool— April  25— steamer    Louise    Roth, 

1,727  upland  and  1,835  Sea  Island 3,562 

To  Manchester— April  25— Steamer  Lonise  Roth,  3,317. 3,317 

To  Bremen— April  23— Steamer  uokenfels,  1,700 1,700 

To  Hamburg— April  23— Steamer  Ookeifels,  2,081 2,081 

Norfolk— To  Liverpool— April  19— Steamer  Lugano,  1,288 1,288 

Newport  News— To  Liverpool— April  25— Steamer  Shenan- 
doah, 972 972 

Boston— To  Liverpool— April  15— Steamer  Devonian,  107 

April  19— Steamer  Sai  hem.  495 602 

Balttmobe— To  Liverpool— April  18— Str.  Qnernmore,  1,465...  1,465 

To  Bremen  -April  *3— Steamer  Breslau  646 646 

Philadelphia— To   Manchester— April    15— St  earn  ex    Planet 

Neptune,  1,071 1,071 

Ban  Franoisoo  -To  Japan— April  19— Steamer  China,  300 300 

Iaooma— To  Japan— April  1 » — Steamer  Taooma,  760 760 

To  China-April  17— Steamer  Victoria,  100 100 

Total ~9i,250 

Ootton  freights  at  New  York  the  past  week  have  buen 
as  follows. 


Liverpool ..c. 

Manchester e. 

Havre e. 

Bremen e. 

Hamburg e. 

Ghent 0. 

Antwerp ..e. 

Reval,  via  Hull.. e. 
Reval,  via  Canal.e. 
Barcelona,  May  3.e. 

Genoa 0. 

Trieste «. 

Japan  (via  Suez).e. 


Batur. 

Mon. 

Tuts. 

Wednes. 

Thurs. 

10 

10 

10 

10 

10 

13 

13 

13 

13 

13 

19 

19 

19 

19 

18 

16 

16 

16 

16 

16 

16 

16 

16 

16 

16 

19 

19 

19 

19 

19 

13 

13 

13 

13 

13 

25 

25 

25 

25 

25 

80 

80 

80 

SO 

30 

25 

25 

25 

25 

25 

12913 

12-12k 

11*12 

10912 

10912 

28 

28 

28 

28 

28 

60 

60 

60 

60 

60 

Fri. 


10 

13 
18 
16 
16 
19 
13 
25 
30 
25 
10912 
28 
60 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


sales  of  the  week. ......bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Aotual  export 

Forwarded 

Total  stook— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  v,  eek 

Of  whlen  Amerloan 

amount  afloat 

Of  which  Amerloan 


Apr.  4. 

84,000 

800 

1,200 

27,000 

9.000 

65,000 

1.139,000 

1,013,000 

81.000 

57,000 

112,000 

97.000 


Apr.  11. 

74,000 

1,100 

4,300 

51.000 

8,000 

67,000 

1,122,000 

1,005,000 

58,000 

47,000 

94,000 

76,000 


Apr.  18- 

53,000 

800 

3.900 

47,000 

5,000 

72,000 

1,111,000 

1,000,000 

66,000 

57,000 

56,000 

34,000 


Apr.  25. 


62,000 
4,000 

800 
54,000 
10,000 
59.000 
1,086.000 
965.000 
43,000 
17,000 
87,000 
68.000 


The  tone  of  the  Liverpool  market  for  spotb  and  futures 
eaoh  day  of  the  week  ending  April  25  and  the  daily  closing 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 


Market,   { 
12:30  p.m.  \ 

Mid.  Upl'dB. 

sales 

Ipeo.  Aexp. 


futures 
Market 
opened. 


!l 


Market, 
4  P.  If . 


Hal' day 


Small 
Inquiry. 

6338 

6,000 
500 


Qnlet  at 

fartlally 
■84  adv. 

Quint  at 
l&lHi    1>I  .'■ 

deollne 


Monday. 


Harden'*. 


6k 

10.000 

2,000 


Steady  at 
1-tH  ad- 
vance. 

Steady  at 
1)4-8!*  ptH. 
advance. 


Tuesday, 

Fair 

business 

doing. 

5k 

10,000 
1,000 


Qnlet  at 

Martially 

1-64  dec. 
Qnlet  at 

IWlJ-    l.t.H 
decline. 


Wed'day. 


In  buyers' 
favor. 


5k 

12.000 
1.000 


Steady  at 

1-64  de- 
ollne. 

Voryst'dy 

k®  1  pt. 

advance. 


Thursd'y 

Good 
demand. 

15.000 
1,500 


Firm, 
anchunx'd 


Friday. 


Harden'e. 


5k 

10,000 
1,000 


Steady  at 
8-04  &  4-04 
advanoe. 


Firm  at    Steady   at 

8m!*k  pu.  'i%  am  pi*. 

advance.  I  advance. 


Jhe  prices  ol  futures  at  Liverpool  for  eaon  any  arc  Kivon 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


1HK    (JHKONKLK. 


[Vol.  LIXIV. 


*C€t 

<»r«  j»»«> 

i  in  p«no« 

and  041*. 

r*ui 

4 

tiH   a»«unr 

%d  A  01   m«uri«  5   1  itiJ 

Hat 

▼I.»u          luei. 

\»    r.l 

Thurt. 

Frl 

l^r    10 

i2 

Ayr.ta 

4JM 

Apr  2ft 

liS 

4 

is*. 

1      ll**j 

4 

IS*. 

4 

us 

4 

12  4 

4 

<i      1    4t. 

7" 

4. 

4 

4. 

4 

4. 

4. 

4. 

4. 

April 

1014  1)14 

6  00  6  00 

4  02  ■>  00  ft  OS 

a  08 

1  i  M  ft  07 

April  May 

M»J    1  nun 

4  61  4  el  *  SI  ft  0O  liut  «a 

4  «  J  S  00 

ft  O  J 

AOI 

5  DO 

1       •   4  ti» 

4  02  ft  UO 

ft  08  ft  OS 

ft  o7  ft  o« 

J  nun  July 

4  M3  4  MS  4  «i  4  oj 

fto.il->  i  a 

■>  od 

Joljr  a 

1       1  4  02  4  «  i 

6  OS  ft  02 

ft  00  ft  Ott 

tux    rtncl    . 

i          158  4  67,4  07  4  6s 

4  111    4  «   1 

ft  01     •  oo 

i      1H4444  41  4  40  440  441 

4  42  4  48 

4  40  4  4b 

i        i        .   .     i  *8  4  :il  4  J  i  4  a. 

4.13188 

4  87  1    H! 

Nov    l>eo    . 

t          «  is  4  20  4  !I9  4  111  4  *H  4  1X4  -in 

4  80  4  1 1 

4  33  4  Hi 

Dee.  J*u 

i          i.71'iHl  V'M  4  *iH  4  -11  4  "47  4  88 

4  SO 

4  32  4  82 

Jau    Keb 

4  10  4  itf  4  27  4  27  4  »7  4  itt  4  *d  4  37 

4  -it  20 

481  481 

l 

Ji  ik  1U  ITS,  BAOaaiO,  cto.—  The  market  for  jute  bagging 
baa  tin  u  verv  quiet  the  past  week.  (}  lotations  are  un- 
changed at  5->8o.  for  1)4  lDH-  HUl1  ,)l-4c  fur  -  lba>.  standard 
grade*.  Car  lots  of  standard  brands  are  iju  >red  at  6*4@6o., 
f.  o.  t>  ,  Hooording  to  quality.  Jate  butts  dull  and  nominal 
at  ll^u5l  ae.  for  piper  quality  and  'i^^'i^o.  for  bagging 
quality. 

BREADSTUFFS. 

Fbiday,  April  25,  1902 

The  upward  tendency  to  values  for  wheat  has  continued 
and  this  in  turn  has  had  a  strengthening  influence  upon  the 
market  for  wheat  flour.  Mills  have  advanced  their  limits  on 
all  grades.  The  volume  of  business  transacted  has  reached 
only  limited  proportions.  The  local  trade  latterly  has  been  a 
fairly  good  buyer,  and  in  some  instances  at  considerably 
under  present  costs;  consequently  at  ruling  values  there  has 
developed  a  general  inclination  to  hold  back  and  await 
further  developments.  Rye  flour  has  been  in  moderate  de- 
mand and  firm.  Corn  meal  has  been  firm  and  higher, 
especially  for  the  lower  grades, 

Speculation  in  wheat  for  future  delivery  has  been  active, 
with  the  bull  interest  in  control.  Crop  news  from  the  win 
ter-  wheat  belt  has  continued  the  foremost  factor,  although 
a  large  decrease  in  the  visible  supply  has  been  a  feature,  and 
both  have  sufficed  to  bring  about  sharp  advances  in  prices, 
backed  by  extensive  speculative  buying.  As  to  the  trading 
in  the  actual  grain  in  the  spot  market,  the  volume  of  busi- 
ness transacted  has  been  limited.  Prices  have  shot  up  rap- 
idly, following  the  rise  in  futures,  and  this  advance  has  been 
too  rapid  for  buyers  to  follow.  The  weather  reports  from 
the  West  have  snown  unusual  conditions.  In  the  North- 
west, or  spring-wheat  section,  unseasonably  cold  weather 
has  been  experienced,  while  throngh  the  Middle 
West  and  Southwest  the  temperature  early  in  the 
week  rose  temporarily  in  some  localities  until  it 
registered  almost  mid- summer  heat.  Added  to  this  high 
temperature  have  been  numerous  complaints  of  insufficient 
moisture,  a  good,  general  rainfall  being  reported  necessary 
to  bring  about  satisfactory  conditions,  especially  in  the 
Southwest,  west  of  the  Mississippi  River.  During  the  latter 
part  of  the  week  reports  of  scattered  showers  were  received 
which  gave  some  relief,  but  this  rainfall  was  not  considered 
sufficient  to  greatly  change  the  situation.  "The  Price  Cur- 
rent" in  its  summary  says  that  the  week  has  been  unfavora- 
ble for  wheat,  with  a  moderate  decline  in  prospects,  but 
that  the  general  average  condition  is  fair.  To-day  the  mar- 
ket turned  weaker.  Good  rains  were  reported  West  and 
this  prompted  general  selling. 

•AQ.T  0LO8INO  PJU0E8  Of  HO.  2  KHD  WTHTEB  WHSAT   IH  NEW  YORK. 

Bat.  Hon.  Tuet.  Wed.  T\urt  F*i. 

89Lj  901a  897s  92  91%  90% 

80i«  8m        80'e  83           817a  80% 

80%  81*4  81  83i4        82%  807g 

797a  80%  80%  8278  81%  80% 

81%  82%  82  84%  83%  81% 

OT  NO.  8  8PRWQ  WHHAT  IH    CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  THurs.  Fri 

74%  74%  74%  76*e  75%  74% 

75%  75'e  75\  78%  76%  76% 

7478  75%  75%  70%  76%  75 

76%  77  76%  79%  7778  76% 


Oash  wheat  f.  o.  b. ....... 

May  delivery  In  elev 

July  delivery  In  elev. 

Sept  delivery  In  elev.... 
Deo.  delivery  in  elev. — 

DALLT  OLOSniQ  PRICBS 


May  deU very  In  elev 

July  delivery  in  elev 

Sept  delivery  Id  elev 

Deo.  delivery  In  elev 


Indian  corn  futures  have  received  increased  speculative 
attention,  the  trading  being  on  a  more  extensive  scale,  and 
prices  have  advanced  sharply.  The  upturn  to  prices  was 
most  pronounced  during  the  latter  part  of  the  week,  values 
on  Wednesday  making  a  gain  of  over  2c.  per  bushel.  With 
this  sharp  advance  came  reports  to  the  effect  that  a  promi- 
nent Wall  Street- Chicago  house  was  buying  freely,  especially 
of  the  near-by  positions.  Earlier  in  the  week  developments 
that  were  dwelt  upon  as  being  factors  favorable  for  an  ad- 
vance in  prices  were  reports  that  the  consuming  trade  in  the 
interior  had  been  buying  more  freely;  the  visible  supply 
showed  a  moderate  decrease;  the  unseasonably  cold  weather, 
it  was  argued,  was  unfavorable  for  preparations  for  the  new 
crop;  the  crop  movement  continued  light,  and  the  strength  of 
the  wheat  market  had  a  favorable  influence.  One  authority, 
in  reviewing  the  crop  situation  for  the.  week,  says  that  corn 
is  starting  well  in  the  South,  with  favorable  prospects  for 
planting  in  the  principal  corn  sections  aud  uu  increased  acre- 
age in  the  Northwest.  The  spot  markets  at  the  seaboard 
have  been  firmer  but  quiet.  To-day  the  market  w»9  weaker 
under  the  fall  of  beneficial  rains  in  the  Southwest. 


Mon. 

rue*. 

Wt<t. 

Thurt. 

fW. 

70% 

71 

71 

72% 

71% 

07% 

0H% 

70% 

«»% 

0H% 

07 

07% 

7o% 

«'.»% 

«M% 

00 

Oti\ 

09% 

(i  i% 

07% 

i'iili  juiamy  raioM  or  mo.  a  miiho  ouu  in  nkw  vohh. 
Hal. 

Omu  ooru   (.   o.  b 71% 

May  delivery  Ui  elev 07% 

July  dnli very  in  elev 07% 

Moi.i   delivery  In  elev 00% 

u»u.»  ouoeiau  raiuaa  or  no. 

Mat 

M»y  delivery  In  «lev 02% 

July  dnllvery  In  elnv 02% 

Hni«i   dnllvery  lu  nlev 61% 

Deo.  delivery  lu  elev 40% 

its  for  future  delivery  at 


a  mini  uoaH  in  (jiiu)AUO. 

Mon.  Tuet.  •Text,  /»ur«  fr\. 

«U '„  62%  04%  63%  62% 

023*  08%  05%  i.4%  03% 

01%  62%  64%  03%  02% 

48%  40%  49%  49%  48% 

the  Western  market  have  been 
fairly  activu  ami  higher,  Weather  conditions  in  the  West 
have  been  unfavorable  for  the  crop,  which  is  reported  as 
having  a  poor  start.  This  has  been  the  basis  of  a  bull 
lamnaign,  added  to  which  have  been  a  light  movemeut  of 
the  old  crop  and  reports  of  a  fair  consumptive  demand.  The 
Eastern  trade  has  been  reported  a  free  buyer  of  cash  oats  at 
interior  points.  Locally  the  spot  m  irket  has  been  more 
active  and  firmer.  To  day  the  reports  from  the  West  of  the 
fall  of  needed  rains  turned  the  market  weaker  and  prices  de- 
clined sharply. 

DAiXT  ULOB1NO  rtiou  o»  OATS  »   NEW   YORK. 

Hal.         Mon.       Tuet.        Weil      Tkur$.  fri. 

So.  I  mixed  in  elev 40  48%       49  40%       40  48% 

■o.  2  white  In  elev......     62%       52%        68  63%       58%  62 

OA.1LT  0LOSIN9  rBJOM  OF  NO.  2  MIXBD  OATfJ  IN   CHIVAUO. 


May  delivery  In  elev 

•July  delivery  In  elev... 
*  Sept.  delivery  In  elev . . . 
•Deo  delivery  In  elev... 

*  New  grade. 

Following  are  the  closing  quotations 


Hat. 
43 

37% 
33% 
34% 


M  on. 

42% 
37% 
83% 
33% 


Tut*. 
43% 
37% 
88% 
34 


WeA 
44% 

1-9% 
84% 


tA««r«. 
43% 
38% 
34% 
34% 


42% 
37% 
32% 
88 


no  uk. 

Patent,  winter.... 94 
Olty  rnilla,  patent.  4 
Ryeflonr.enperflne  8 
Baok wheat  floor..  . 
Corn  meal— 
Western,  eto..... 
Brandywlne 


10    94  30 
15    «4  75 

00    «3  00 


fine.....  ..........  f 1 

■iuperttne   .... ....  8  00    93  10 

Cxtra,  No.  8 3  10    *3  20 

iCxtra,  Ko  1 ..  „..    8  10    08  35 

Olears ^ 8  30     ©3  75 

Straight*. 3  00    Ol  10  Western.eto 8  25 

Patent,  eprmg. ...  4  10    «4  75  Brandywlne  ....  3  SO 

(Wheat  flouv  m  caoka  sells  at  piloes  below  those  for  barrels.) 

CTtnr 


Wheat,  per  boan  — 

Hard  Man.. M  t\.. 

N'thero  I  ml.,  Nj.1 

Red  winter.  No.  8 

Hard  N.  Y.  No.  2. 
lata—  Mlx'd,  p.  bash. 

White 

No.  2  mixed. 48%»49% 

No.  2  white 52    »53 


o. 
t.  o. 
f.o. 
f.o. 
f.o. 
48 
51 


e. 

b.87 

b.*3% 

b.90% 

b.84% 

«49% 

•56 


Corn,  per  bash.—  e.         e. 

Western  mixed 68%«71% 

No.  2  mixed f.  o.  b.71% 

No.  2  yellow f.o.  b.71% 

No.  2 white f.o.  b.72% 

Bye,  per  bash- 
Western 67*t»60% 

State  and  Jersey 61    962 

Barley— Western 70    «76 

Feeding 65    ©67 

Government  Weekly  Grain,  Etc.,  Report.— Mr.  James 
Berry,  Cnief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday  the 
telegraphic  reports  on  the  grain  crops  in  the  various  States 
for  the  week  ending  April  21.  summarizing  them  as  follows: 

Weather.— The  general  weather  conditions,  although  not  conducive 
to  rapid  advaaoe  of  vegetation,  were  very  f.worable  for  farming 
operations  in  nearly  all  parts  of  the  country. 

corn  —The  progress  of  com  planting  has  been  rather  slow,  exoept 
In  Missouri  and  the  Southern  States,  this  work  being  about  finished  In 
the  central  and  the  west  Uuif  dlstrlots.  A  large  acreage  of  ground  Is 
prepared  for  plantlog  In  the  States  of  the  central  valleys  and  some 
planting  has  been  done  In  Southern  Illinois,  but  none  elsewhere  north- 
ward of  the  Ohio.  The  early  planted  is  oomlng  up  In  Southern  Kan- 
sas, where  cultivation  has  began. 

Wintbb  Wheat.— Winter  wheat  has  continued  to  make  slow  growth 
and  on  the  whole  Is  In  less  promising  condition  In  the  prinolpal  winter- 
wheat  States  of  the  central  valleys  than  at  the  olose  of  the  previous 
week.  Moisture  and  milder  temperatures  are  generally  needed  for 
this  orop  throughout  these  dlstrlots  and  also  In  the  Middle  Atlantic 
States.  The  outlook  in  California  oonttnaes  promising  and  the  orop 
has  experienced  improvement  on  the  north  Pacltlo  coast. 

Spareo  Wheat.— The  germination  of  early-sown  spring  wheat  over 
the  southern  portion  of  the  spring-wheat  region  has  been  slow,  and 
seeding  has  been  retarded  by  freezing  In  North  Dakota.  The  Red 
River  Valley  lands  In  Minnesota  are  drying  nice  y,  and  seeding  began 
on  the  15th.  Some  re-eeeding  will  be  neoessary  In  Minnesota  as  a 
result  of  the  dust  storm  of  April  10  and  11.  Seeding  has  progressed 
favorably  on  the  north  Pacific  coast 

Oats.— In  the  Missouri  and  oentral  Mississippi  Valley  States  oats 
are  making  slow  growth  and  are  niuoh  in  need  of  rain  and  warm 
weather.  In  the  Southern  States  a  very  general  Improvement  Is  in- 
dicated. Seeding  is  well  advanoed  In  the  norther  a  dlstrlots.  excepting 
New  Englandand  the  northern  portion  of  the  Middle  Atlantic  States. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Apr,  19, 
tnd  since  Ang.  1,  for  each  of  the  last  three  years  have  been: 


iMtrti  at— 

Itmr. 

Whttt. 

Corn. 

Oat*. 

BarUt. 

8bl$.M»6lt» 

Htux.aoibi 

8uja.64U>* 

£ht(V88lD« 

Hi»J«i.48Jbj 

111.663 

361.676 

S6i,7»& 

1.810.760 

138.600, 

4llwankte .  • 

67.0*5 

113  600 

18.360 

60.700 

60,80  ) 

107.600 

70  630 

llnnaapolli. 

669.380 

19,780 

47,180 

7.180 



87,000 

86,600 

SO  000 

1.600 

6.600 

8,030 

16.148 

83  386 

ilaveland... 

10,681 

19.4U0 

64,838 

157,888 

It.  Loatl  .... 

S4.H6& 

827,510 

BOOJrM 

■BT.BOO 

15.OO0J 

16.600 

83,400 

141.000 

869.800 

?  1.800 

Camas  Olty. 

103,000 

IKS  0 .'0 

1J3  0C0 

rot.wk.iiwa 

sea/;  a  4 

1,620,603 

1.076,976 

*,«60,7O3 

818  880 

lame  wk.'Ol. 

476,049 

8  818.8.7 

1,<08.«I4& 

8  6110.4  H 

070 

lame  wk.'OO. 

183.813 

8.381  671 

4,061,000 

8,3*3.688 

ID 

llnf  AU|.  1. 

1061.01 

16,656,4  H> 

l  VIS  179.616 

0T,69 
I00J31.44I 

106.8B4.5lV 

8T.S0t.80l 

1UO0.01 

14,601,886 

Idtl  I 

187.744.  tVHO 

1 89v.no. «... 

16.7ft*.  -,V\ 

it*  jsi  a  * 

176  oe?  dfti 

18T.SIH.71M 

a*  69iN. 

83,600 
7.8  JO 

807 
3,870 
1.3O0 


099 
3,600 

"~4UT6 

(11.34* 

S,*T< 

B  *OA*0O 


Tne  receipts  ot   uour  auu  gr*uu  at  luo 
he  week  ended  Apr.  19,  1903,  follow: 


aboard  porta  Cai 


a  inn,  86,  1»02.J 


I'HK    CHRONIdLK 


899 


now 

titttiri'  at—  bbls 

NswTork. lo»,720 

Boston lH,«<m 

Montreal <i"« 

•Ulladslphla i-o. ir. 

Baltimore  i.ti.tii.i 

Richmond 8.118 

Msw  Orlaant* i  >  i'.  :o 

■ISWDOrtNews H3.7ifH 

Norfolk ?M 

0«lT*fton 

Portland.  Ms 8.PW 

Psnsaoola '.■'' 

at. John.  N.B_ 17.080 


II' /»•«(. 

Osrn. 

Clatl 

il«rw» 

buth. 

JlllV 

bush. 

bulk 

7.NU.»2I> 

2H.HB0 

H70.00H 

i.rto 

IW,1»*6 

iiu.otw 

HH.imi. 

88.I.7H 

.■Iii.oi.;: 

1,500 

..I.I  IS 

1SU.BU0 

M.-HH 

4.0U0 

807, 4HB 

(19,101) 

W0.617 

l«,40fl 

Uft.708 

4.*J5iO 

I6H.0  0 

20.610 

13.7^6 



203.(11* 







«... 

16,81)0 

HU7 

"lOU'ii 
1,07  J 


7H.9RO 
146.728 

147.874 


0.H0O 


631  377 

g.onn.uao 


hour 
M  060 


«7.6rW 

n  nun 


Total    weak 8499*0    2,108.7*1(1       200.B78 

W««k  1901.  684  337    3.014.067    1,681.836 

Total  receipts  at  ports  from  Jan.  1  to  Apr,  11)  compare  an 
follows  for  fonr  years: 

IhctivUtf-  ie08.  1901. 

floor  „ bbls.     6,082.668 


1900. 
6,«50,2S8 


181». 
6.792,759 


...bbla.     6,082.688  6.700.880 

Wheat               bush.  88.71- 8.6*8          81,1-07.808          19,0:10.986  31,227,882 

Oern                  "          «,668.806          68,161,797          65.074.360  61,859.207 

OaU.    ." '        11  878,888          84,411.900          20.196064  18.788  804 

Barley    "           1.376.660             1,987.948            4,927  00*  i.161.716 

Bye.... "             614.769               887,903               686,687  8.817,046 

Total  Brain "       48.C99.674       117,816,846         99,766,083  104.771,708 

The  exports  from  the  several  seaboard  ports  for  the  wees 
ending  Apr.  19.  1902,  are  shown  In  the  annexed  statement : 


Whsat.  Oorn,  JTlour. 

MmttrUf  rem- bush,  bush,  bblt. 

Hew  Tors. 680.407  82.095  74,841 

Boston 187.888  62,271  8.006 

Portland,  Me.    146  783      8,179 

Philadelphia..    310.844  42.967  61.922 

Baltimore 3«n.m2*  It  4.871  64  8?1 

Hew  Orleans..      06.226  35.671  10.259 

Worfolk 6,800  714 

Bewn'rtNew.    203.614      83,728 

naireitoo...      *co.5U4     714 

Penaaoola 1.518 

St.Jonn.N.B.    147,974      17,036 


Oats,         liy*.        Pun 

bush.       hush.       '"i,f- 

116.840      I8.t23 


Barl*% 
biMA. 


10 

6.9*6 


17,143 


279,832 
628.9K5 


121,775 
941.750 


17,143 


18.0H 

17,1174 


Total  week.. 2 'J71  613     321.5H5 
Same  time '01.. 8,6^6.817  1,966.496     628.9*6      941,750      .......      17,1174         8,810 

The  destination  of  these  exports  for  the  week  and  sine 
Jnly  1,  1901,  is  as  below: 

-Flowr. — ; .   r— — — Wheat. — - — >    . Oorn. 


Export*  for  Week    Since  July 

week  and  since  Apr.  19      1,1901. 

Jull/  1  to—  bbls.            bbls. 

Unttea  Kingdom  188.5P4     7,708,185 

Continent. 46,«1»    2,176,126 

B.  *  C.  America.  15  627       ;73.tSO 

West  Indies 27,803        918.349 

Br.N.Am.  Colo's  387        109.;- 67 

Other  oonntrles  3,007       822.693 

Total 279.H32  12,007.601 

Total  1901-03....  528.990  13  491,631 


Week    Sine*  July 
Apr.  19.      1,  1901. 


bush. 
1,?38  782 
1,032.881 


bush. 

56,332.445 

65,>374,785 

66,136 

50 

316,481 


Week     Sine*  Jmu 
Apr.  19       1,  1901. 

bush.  bush. 

78,297  11  46H.86B 
196,822  10  486.906 


18,869 

80.788 

4,667 

1.787 


603,i!8l 
918,945 
8*6.640 
809.026 


8  271.613  111,580  507      824,565    23  913659 
2  636,617  101.789  969  1  956.495  128.965  06o 

The  visible  supply  of  grain,  comprising  the  stocks  u 
granary  at  the  principal  points  of  accumulation  at  lake  an. 
seaboard  ports,  Apr.  19,  1902,  was  as  follows: 


-fA»». 

lM  Iter*  at—  hush 

Haw  York 8S8.00C 

Do       afloat 

Boston 47,000 

Pmlladelpnls 298.000 

Baltimore 870.OOC 

Haw  Orleans 1.062.00C 

OalTeiton  177,000 

Montreal 118,000 

Toronto- 61,000 

Bnflalo 1.663,006 

Do      afloat 

Toledo     .    .     41.00a 

Do      afloat 

Detroit 146.000 

Do      afloat 

OSIoago 6.483/JOO 

Do      afloat 

Milwaukee 509.000 

Do      afloat 

rUWlll'mAPt. Arthur  3,471,000 
Dnlutta 18  641,000 

Do       afloat 

Minneapolis u,f>7200P 

St.UOo.ls 8b8,000 

Do      afloat 

KansasCltT Llll.uoO 

Peoria 67,000 

Indianapolis lis  onr. 

On  Mississippi  BiTer.     161,000 

On  Lakes 8,3<jH,oou 

Onoanalandrlrer.  ..       46.000 


cuts 

uati. 

'ush. 

247.000 

<k«. 

ush. 

15,090 

158,000 
88,000 

106.0  Of 
81,000 

2,000 
84.i.  0C 
82,008 

1.000 
76.000 

6,000 

94.00(1 

80.000 

489,000 

179.100 
18,000 

400.0' "O 
6  ',000 

821,000 

23OO0 

157,666 
116,660 

86  000 

1.000 

30.0  J0 

4,448.000 

681,000 

772.000 

303.V. 


68.000 

15,000 
181,000 

81,000 
91,000 
78,000 


72.000 


8mris\ 

•Mi.* . 

296  001 


83.  0 
20  !>ni 

•J  8.000 


1,000 
"87  00' 


22,000  115,00' 


Total  Apr.  19.  1908..  44,582,000 

Total  Apr.  12.1902..  46.611,000 

Total  Apr.  80,1901..  49.S68  000 

Total  Apr.  21,  1900..  54,8(-6  0<JO 

Total  Apr.  22,  1899..  29  179,000 


777.000 
8,000 

7.326  000 

7,6(0,  100 

21,828.(00 

31.114  Ouu 

28  178  000 


175.000 

l'e.OOC 
107,000 

88,666 

123  000 

42  00C 

805.000 
87,000 

8,114,001 
3,064,  OOO 

10,91 1,000 
7,301,000 

10.489,300 


386. 106  138,  ") 


>>l  .mo 

68  000 


30.000 
1,  'U 

175,000 
87.000 

1.843.000 
19  7<,iMKI 
1,012.000 
1.279  000 

1.8i3,WJ 


9.00C 


197,00  J 
50.0U4 

1.365.001 
1,1 78. (JO 
71S.00C 
l.OOS.OOl 
4,747.001 


THE     DRY     GOODS     TRADE. 

New  Yobk.  Friday,  P.  M.,  April  25,  1902. 

The  spot  demand  in  the  dry  goods  market  for  the  week 
under  review  has  been  of  decidedly  email  proportions.  On 
future  deliveries  for  fall,  however,  more  activity  has  been 
displayed,  covering  in  its  course  a  sizeable  quantity  of  mer- 
chandise. The  improvement  noted  in  the  export  end  of  the 
market  in  onr  laet  report  has  been  handicapped  this  week  to 
some  extent  by  the  decline  in  the  price  of  Bilver,  which  has 
exerted  a  restraining  influence  on  export  business.  This  con 
dltion  necessarily  meant  higher  silver  prices  for  goods  in 
China,  or  a  speculation  by  the  China  trade  in  a  reaction  in 
silver  from  the  low  level  which  it  touched.  The  same  con- 
ditions prevailed  regarding  the  Red  Sea  trade.  Later  this 
week,  however,  the  rally  In  silver  caused  a  better  feeling 
among  buy erH;  but  as  sellers  were  found  to  be  firm  in  their 
ideas,  the  difference  between  their  opinions  and  buyers'  ideas 
failed  to  be  overcome;  the  result  was  only  a  moderate 
amount  of  business  to  meet  immediate  requirements. 

Wcolen  Goodh,— The  main  item  of  interest  in  the  market 
for  men's-wear  woolens  and  worsteds  during  the  week  has 
been  the  strike  of  weavers  in  the  American  Woolen  Com- 
pany's WaHtiirigton  Mills  at  Lawrence.  In  connequence  of 
the  mill  management  ref rising  to  grant  a  20  per  cent  increase 
and  aboliBh  the  premium  system,  800  weavers  went  out. 
This  mill  comprises  one  of  the  largest  controlled  by  the 


American  Company,  and  will  further  delay  the  delivery  of 
sample  pieces.  Outside  of  thin  the  market  ban,  00  fche 
whole,  been  rather  quieter.  Buyers  who  havo  been  busy 
finding  ■ubtttttltei  BO  replace  iJori-(lolivnri"H  have  prac- 
tically finished,  and  the  market  ban  been  well  gone  over  in 
order  to  obtain  these.  The  demand  for  drOM  ffOOdl  haH 
shown  little  improvement  over  hint  week,  though  good  re- 
por:s  continue  to  be  received  of  the  prospectw  for  Fail  trade. 
Uomebtio  Cotton  (iooDs. — The  exports  of  cotton  good* 
rroin  this  port  for  the  week  ending  April  21  were  12,175 
packages,  valued  at  1511,8:19,  their  destination  being  i<>  the 
points speolfled  in  the  tablen  below: 


Maw  Tors  to  Apb.  21. 

1902 

1901. 

Week. 

Sinee  Jan. 1. 

Week. 

Mince  Jay*..  1 

Other  European 

Uhlna ... 

93 

16 

10,217 

88 

""""  7 

453 
51 
166 
875 
264 

12,175 

858 

550 

43,777 

7.778 

6,562 

3,269 

8,214 

881 

2,419 

15,774 

8.842 

93,924 

91 

38 

23 

495 

6« 

236 

1,130 

245 

2,319 

1,382 

671 

15.973 

1,074 
10,769 

2,288 

7,565 

707 

Soatta  America.... .......... 

Othnr  Oonntrlei. .._. 

8,694 

19,478 

1,785 

_ 65,381 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $4,267,008  in  1902,  against  $3,066,664  in  1901. 

Firm  and  without  new  features  of  any  movement  sums  up 
the  condition  of  the  staple  cotton  goods  division  of  the  market 
for  the  past  week.  Notwithstanding  the  moderate  demand 
in  evidence  prices  have  shown  no  indication  of  a  decliDe  and 
sellers  are  just  as  firm  to-day  in  their  ideas  as  they  have  been 
in  the  past  month.  If  buyers  are  not  inclined  to  accept  seller's 
views  they  are  willing  to  wait,  knowirjg  that  sooner  or  later 
buyers  will  be  oompelled  to  enter  the  market  for  supplies. 
Home  business  in  brown  cottons  has  been  quiet  in  all  grades 
and  weights  without  change  in  price.  Joboers  have  bjught 
sparingly  of  bleached  cottons,  but  some  fair  sales  have  been 
made  to  the  manufacturing  trade  at  full  market  quotations. 
Ddnims,  ticks,  plaids,  cheviots  and  other  coarse,  colored  cot- 
tons have  been  in  quiet  request  only;  but  with  limited  sup- 
plies on  hand  prices  are  easily  maintained.  Wide  sheetings 
are  firm  with  a  quiet  business  doing.  Fine  printed  and 
woven-patterned  wash  fabrics  remain  in  a  well  sold-up  con- 
dition. Also  staple  ginghams.  Business  in  regular  print 
c'oths  has  been  of  a  moderate  character  with  prices  un- 
changed. 

Foreign  Dry  Goods,—  A  quiet  market  has  been  in  evi- 
dence lor  dress  goods,  with  some  demand  for  fall  liDes.  Silks 
occupy  the  same  strong  position,  prices  are  firm  and  supplies 
of  standard  goods  scarce.  Linens  remain  quiet  in  demand, 
while  further  advances  are  reported  in  both  Scotch  and  Irish 
goods,  owing  to  short  stocks  in  manufacturers'  hands. 

Importations  and  Warehouse  Withdrawals  ot  Dry  Goods. 
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An  lu.lri  t.i  all  the  news  mattt-r  ape  in  this 

lueut  tor  the  ,  >m  Jan.  4,  ltfua,  t«>  April  ft,   IU02,  in 

elusive,  waa    published  in  the  iole   ut    April  12,  1 

page*  7t>  i  B8  and  797. 


AuMin,  Texas.-  [a  ooi  Btati  am.  Cm  sui- 

mi  I    IS     on    page  176    we     are    made 

<  bat   the   new   adjustment    bondl 

hy  this  city  will   carry  Hi    Interest    for  10 

10  years  and  &%  tor  the   final    10  years, 

which  the  l)  inda  h  i  in.     Thin  statement  is  erroneous, 

.<».ktug  up  the   GHIOKICLB   item  (V.  73,  p 

«  la  made    in   the   return.     The  state- 

men  i    .  \<irs,  H    tor   10   years  and  5$  for 

the  I  ars. 

tialtesion,  Texas. — Another  Prop  isition  from   Bondhuld 
•re.— The   city    had   received   another  proposition   from   the 
Bondholders'  Committee  looking  to  an  adjustment  of  the  in 
uy's  bonds.     Under  date  April  8  Hm.  Charles 
.■'airchild,  Chairman  of  the  committee,  forwarded  a  oom 
mnnioatiuu  to  the  Board  of  Commissioners  of  the  city  of  Gal- 
veston ottering  to  submit  to  the   bondholders  (if  authorized 
by  the  ciiiumission)    and   reoommenl   the   acceptance  of  '6% 
Interest  per   annum  in  lieu  of  H  for  thrM  years,  at  the   end 
of  which  period,  it*  the  city  is  unable  to  resume  payment  of 
interest   in   tall,   the  matter  to   be   the  subject   of   further 
consideration. 

>chool  District  No.  1,  King  County,  Wash.— 
Bends  Valid — The  Supreme  Court  has  declared  valid  the 
$275,000  4*  20  year  bonds  awarded  on  January  10  to  Thomp- 
son, Tenney  ct  Crawford  Co.,  Chicago.  The  case  came  to 
the  Supreme  Court  on  the  appeal  of  Eiward  J.Parkinson, 
who  as  a  taxpayer  was  seeking  to  enjoin  the  issuance  of 
these  bonds.    See  Chronicle  March  15,  1902. 

Bond  Calls  and  Redemptions. 

Ogden  (Utah)  School  District.— Bond  Call.— James  F. 
Barton,  Treasurer  of  the  Board  of  Education,  calls  for  pay- 
ment July  5,  1902,  at  Wells,  Fargo  &  Company's  Bank,  New 
York  City,  $100,000  5*  10-20-year  (optional)  school  bonds, 
dated  March  1,  1902.  The  new  refunding  bonds  of  the  dis- 
trict have,  as  stated  elsewhere,  been  taken  by  E.  H.  Gay  & 
Co.  of  Boston,  New  York,  Philadelphia  and  Montreal,  which 
firm  will  accept  any  of  the  old  bonds  at  par  and  accrued  in- 
terest to  J  uly  5,  1902,  in  part  payment  for  new  refunding 
bonds. 

The  official  notice  of  this  bond  call  trill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams,  Mass. — Loan  Negotiated.— -It  is  stated  that  a  loan 
of  $15,000  has  been  placed  with  the  Berkshire  Cotton  Mfg. 
Co.  at  %\£%. 

Adrian,  Mich. — Bond  Pile.— We  are  advised  that  this  city 
has  sold  at  private  sale  $31,500  of  the  $50,000  3%  paving  and 
sewer  bonds  offered  but  not  sold  on  February  1.  The  price 
paid  for  the  same  was  par,  and  the  city  expects  to  sell  the 
remaining  bonds  on  the  same  terms. 

Alta  Irrigation  District,  Fresno,  Tulare  and  King 
Counties,  Cal.—  Bond  Offering.— W.  P.  Boone,  Secretary, 
writes  us  that  proposals  will  be  received  until  2  P.  M.,  May 
6,  for  $500,000  5%  bonds.  Securities  are  in  denomination  of 
$500,  dated  Feb.  4,  1902.  Interest  will  be  payable  semi-annu- 
ally on  January  1  and  July  1.  Principal  will  mature  $25, 
000  yearly  on  January  1  from  1923  to  1942,  inclusive. 

Arizona.— Bond  Offering.— Proposals  will  be  received  until 
11  a.  M  ,  May  13,  by  T.  E.  Dalton,  Secretary  of  the  Board  of 
Managers  for  Arizona  of  the  St.  Louis  International  Exposi- 
tion, for  $30,000  5*  20-year  gold  bonds.  Securities  are  issued 
by  the  Territory  of  Arizona  in  pursuance  of  Act  No.  86  of 
the  21st  Legislative  Assembly.  They  will  be  in  denomina- 
tions of  $500  and  $1,000.  Interest  will  be  payable  January  1 
and  July  1  at  the  office  of  the  Treasurer  of  the  Territory. 
A  certified  check  for  10*  ot  the  amount  of  bid,  payable  to 
W.  C.  Bashford.  Treasurer,  must  accompany  proposals.  The 
address  of  Mr.  Dalton  is  21  N.  First  Ave.,  Phoenix,  Ariz. 

Ashland,  Ohio.—  Bond  OS ering  —  Proposals  will  be  re- 
ceived until  12  m.,  April  29,  by  the  Mayor  and  Village 
Clerk,  for  $60,000  4*  sewer  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  March  20,  1902.  Interest  will  be 
payable  semi  annually  at  the  First  National  Bank  of  Ashland. 
Principal  will  mature  $1,000  each  six  months  from  March  20, 
1908,  to  Sept.  20,  1937,  inclusive.  Proposals  mu9t  be  made 
on  blanks  furnished  by  S.  W.  Hull,  Village  Clerk,  and  bid- 
ders must  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding,  and  must  so  state  in  bids.  Blank  bonds  are 
also  to  be  furnished  by  the  successful  bidder.  A  certificate 
of  deposit  from  the  First  National  Bauk  of  Ashland  for  2% 
of  the  par  value  of  ths  bonis  bd  mastacoompauy  proposals  . 


1'liene  bonds  were  originally  advertised  for  sale  on  March  20, 

I. ut  all  bids  then  i< ,  nved  were  rejected  and  returned  on  ae- 

it  of  a  defect  in  the  notice  of  sale. 

Barbertoa  (Ohio)  School  District.— Bond  Saie.-Oa  April 

l  Hie  $14,000  H  bonds  described  in  the   OhBONIOLB  April  12 

were  awarded   to   The  Lamprecht   Bros.   Co.,  Cleveland,  at 

107-55.     Following  are  the  bids  : 


l.auiprt-.  In    i  |16,0(K  60 

.1X11)  uu 
111.    If). "I  I  "0 

"oiiu.hi,  Priori  '  iovo.     m 

<••.hii.ii. ii-  ^.n    4  Trust  (Jo  I  i 

I   *  Ma,  i,i  .  (in  II  I 

I'    i    lirk.-i  A  .  .,    .  m    i.       ..      W.S7600 


K.  I..  Kullur&Co.,  (:ii-vi)lmi.l.lU.'H7  60 

Kmlui    Ili.Wnmii  &  <  i.     i  in...  U.H4676 

Mulu  Sai  .  &  Ti.  Co.,  Toledo.  H.MJft  00 

.    *          Olnolu..,  U.M40  00 

U     .1.  1 1  a yum  A  hoiia.  Cluvu....  H.Mai  00 

w    a.  Todd  AC.  .  i  in.  In  14. ,7i  00 

Hpltior  4.  (  ..  .  I  ul.  .In 14,017  OO 

Kirat  Nut.  Hank.  Harm bvIIIo.  14,406  00 


'  Bid  not  baled,  we  are  rtdriMd,  bj  »  cnfflotenl   ci-nitied  cheek,  and 

wan  there  I 

Itar  Ii'iiim  lllc,  My.— Hand  Offering.— Proposals  will  be  re- 
red  1 1  n  i  I  8  P.  If.,  May  1,  by  Thos.  D.  Tmsley,  City  Clerk, 
for  $10.(i00  \%  street  improvement  bonds.  Securities  are 
dated  Jane  1,  lUOii.  Intercut  will  be  payable  annually  on 
December  1  at  the  office  of  John  A.  Black,  Banker,  Barbour- 
ville.  Principal  will  mature  $500  two  years  afterdate  and 
the  remainder  at  the  option  of  the  city  within  twenty  years. 
The  city  ha*  no  indebtedness  and  the  assessed  valuation  in 
1901  was  $400,000. 

Denton  County  (P.  O.  Warsaw),  Mo.— Bond  Offering.— 
Proposals  will  be  received  until  May  5  for  $260  000  A%  re- 
in tiding  bonds.  Securities  will  be  issued  to  take  up  $287,600  5£ 
bonds,  there  being  enough  money  in  the  Bin  king  fund  to  pay 
off  the  difference  between  the  old  and  new  issue.  The  prin- 
cipal of  the  new  bonds  will  mature  in  twenty  years,  $200,000 
being  subject  to  call  after  ten  years  and  $60,000  after  five 
years. 

Denton  Harbor,  Mich.— Bonds  Voted.— At  the  recent 
election  tbe  question  of  issuing  $10,000  water  bonds  carried 
by  a  vote  of  760  to  200,  and  the  proposition  to  issue  $25,000 
street-improvement  bonds  carried  by  a  vote  of  716  to  252. 

Dessemer,  Ala.— Bond  Sale.— Oa  April  15  the  $70,000  5% 
sewer  and  the  $15,000  6%  school  bonds  described  in  the 
Chronicle  March  29  were  awarded  to  John  B.  Weak  ley  of 
Birmingham  at  101 -235 —a  basis  of  about  4'92#.  Following 
are  the  bids : 


John  B.  Weakley. lliiininuliaiii  .186,050 
Robinson,  Humphrey  &  Co.,  At- 
lanta   815,041 


Soltzer  &  Co..  Toledo $85,900 

W.  I.  1 1  ayes  &  Sons,  Cleveland.  85,!>&0 
.1.  15.  Works,  A«ent ...   86,887 


Beverly,  Mass.— Bonds  Authorized.— The  Aldermen  have 
authorized  the  issuance  of  $75,000  school-house  bonds. 

Birmingham,  Ala.— Bond  Issue.— We  are  advised  that 
this  city  will  issue  to  local  bankers  on  May  1  $13,500  public- 
improvement  bonds. 

Doonerllle,  Miss.— Bids  Not  Yet  Opened.— We  are  advised 
that  the  bids  received  April  21  for  the  $10,000  5$  1  20  year 
(serial)  school  bonds  will  not  be  opened  until  May  6,  1902. 

Bradford  (Pa.)  School  District.— Bond  Sale.— On  April  18 
the  $20,0U0  \.%  school-building  bonds  described  in  the  Chron- 
icle March  22  were  awarded  to  The  Lamprecht  Bros.  Co., 
Cleveland,  at  101*837.    Following  are  the  bids  : 

Lamprecht  Bros.  Co..  Cleve.  .$20,327  50  l  Bradford  Nat.  il'k,  Bradford.f20.100  00 
W.  J.  Hayes  A  Sons,  Cleve-. .  20,157  60  | 

Brenham,  Texas.— Bond  Sale.— -The  $15,000  4*  30-year 
oity  hall  bonds  mentioned  in  the  Chronicle  March  22  have 
been  sold  to  the  State  of  Texas. 

Bridgeport  (Texas)  School  District. — Bonds  Authorized. 
— The  trustees  of  this  district  have  authorized  the  issuance 
of  $3,000  school  house  bonds. 

Bristol,  Va.— Bond  Offering.— Proposals  will  be  received 
until  May  20  by  H.  E.  Jones,  Chairman  of  the  Finance 
Committee,  for  $6,000  5%  1-6-year  (serial)  fire  hall  and  jail 
bonds.  A  certified  check  for  $100  must  accompany  pro- 
posals. 

Brunswick,  Me.— Bonds  Voted.—  The  issuance  of  4#  bonds 
for  sewer  construction  has  been  authorized. 

Buffalo,  N.  Y. — Bond  Bill  Signed.— This  city  is  permitted 
to  issue  $350,000  bonds  for  the  improvement  of  Buffalo  River 
and  other  looal  waterways  by  Chapter  568,  Laws  of  1902. 

Butler,  Ohio.— Bonds  Voted.— Tnis  town  on  April  8  voted 
to  issue  $1,500  electric-lie*ht-f  und  bonds. 

Butte  School  District,  Silver  Bow  County,  Mont.— Bonds 
Voted.—  This  district  on  April  5  voted  to  issue  $100,000  4* 
10  20-year  (optional)  gold  school-house  bonds.  The  date  for 
the  sale  of  these  bonds  has  not  yet  been  determined. 

Camden,  N.  J.— Bond  Sale.— Oa  April  21  the  $70,000  4*  30- 
year  refunding  floating-debt  bonds  described  iu  the  Chron- 
icle April  19  were  awarded  to  Adams  &  Co.,  Boston,  at 
113*13— a  basis  of  about  3  307:$. 

Campbell  Conuty  (P.  0.  Jacksboro),  Ten n.—  Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  Mdy  8,  at  the 
office  of  the  County  Judge,  for  $100,000  10-30-year  (optional) 
road- improvement  bonds.  Securities  are  issued  uuder  the 
authority  of  Chapter  229,  Laws  of  1901.  They  are  in  denom- 
ination of  $1,000,  dated  May  1,  19j2.  Interest  will  be  pi 
able  semi-annually.  Bids  are  asked  for  bonds  bearing  ; 
'6)4%,  i%  or  l%%  interest.  Toe  present  bonded  debt  ot  the 
county  is  $80u  and  the  floating  debt  $3,158  74.  The  assessed 
valuation  for  1901  was  $2,0^065. 

Canton,  Ohio.— Bonds  Voted  and   Defeated.— We  are  ad- 
vised that  later  returns  as  to  the  fate  ot    the  bond  prop. 
tions  submitted  to  the  voters  at  the  April  election  show  that 
all  the  propositions  failed  to  carry  except  the  one   pio\  IdtAR 
for  the  issuance  of  $100,000  bonds  for  water  workl 

Caput-,  Mich. —Bond  Offering.— Proposals  will  be  received 

by  this  village  until  May  ft  foi*4fl7  500  4+  water  tvnds. 

Chelmsford,  Mass.— "/..mm  AuthoriMed  A  Iom  ot  $\000 
for  a  new  school  house  baa  besn  author!*  d. 
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Cheyenne,  Wjo.— Bond 3ah,~ On  April  LB  the  $85,000  I 

water  bonds  and  the  $15,000  4l4%  sewr   bonds  described  in 

the  Chronicle  March  8  were   awarded   to  l>  oi  i<  tt,  Prior  <fc 

Co.,  Cleveland,  at,  102  07.     Following  are  the  bids : 

ptnlaon.  Prior  &  Co..  Oleve.  1108.070  00  D    Si  Rollins  *($88,C00..  $88,400 ro 

Cttas.  H. Coffin,  Chloaao.  ...  loi.uiooo  Sons.  Denver,     i    16,000       16,804  00 

SoasciiiK'noii  &,        1900,000..     1)0,01810  Lampreoht  Bros. Co.'. Clove.   101,00000 

Mayer.  Cinrlii..!     10,000..      I0,v!07l*0    8.  A.  Kcmii.  Chicago Iimi.ijIO  00 

C.  II.  White  A  Co.. Now  Voi -I,    101,70000 

Cisco,  Texas.— Bond  Election— Bond  CffiHng  —An  » 1<  c- 
tion  will  be  held  May  0  to  vote  on  the  question  of  issuing 
$23,000  5#  80-40-year  (optional)  water- works  bonds.  As  will 
be  seen  from  an  advertisement  appearing  elsewhere  in  thin 
Department,  bids  will  be  received  for  these  bonds,  provided 
they  are  voted,  until  2  p.  m.  May  10,  1902.  W.  F.  Turner  is 
City  Secretary. 

Clarksville,  Va.— Bonds  Voted.— By  a  vote  of  85  to  8  this 
town  on  April  22  authorized  the  issuance  of  $10,000  6£  bonds 
as  a  subscription  to  the  common  stock  of  the  Clarksville  Toll 
Bridge  Co. 

Clay  County  (Neb.)  School  District  No.  70.— Bond  Sale.— 
On  April  15$?,o00  5%  school-house  bonds  were  awarded  to 
T.  B.  Potter  &  Co.  of  Chicago  at  104-528.  Following  are  the 
bids  : 

T.  B.  Potter,  Chicago. $7,817  00    A.  C.  fetors  &  Co $7,162  00 

Q.  K.  Bradfleld.  Burnesville...  7,243  00  Denlson,  Prior  &  Co.  Cleve...  7.162  00 

Nelson  C.  Brick,  Lincoln 7,24100    R.  C.  Peter3  &  Co 7.13S00 

Cbas.  3.  Kidder  &  Co.,  Chic...  7,218  50  W.  J.  Uayes  &  Sons, Cleve....  7,i30uo 

Conservative  Ins.  Co 7.160  00  Lincoln  Safe  Dep.  &  Tr.  Co.. . .  7,131  00 

Securities  are  dated  Dec.  1,  1901,  and  will  mature  $f>00 
yearly  on  December  1  from  1903  to  1907,  inclusive,  and  $900 
yearly  on  December  1  from  1908  to  1912,  inclusive. 

Clearfield  (Pa.)  School  District-Bond  Offering—  Pro- 
posals will  be  received  until  7:30  P.  M.,  May  17,  by  the  School 
Board,  at  the  offioe  of  W.  H.  Patterson,  President,  for  $10,- 
000  3^4%  bonds.  Securities  were  authorized  at  the  election 
held  Feb.  18,  1902.  They  are  in  denomination  of  $1,000.  In- 
terest will  be  payable  semi-annually.  Principal  will  mature 
in  thirty  years,  but  the  bonds  are  subject  to  call  before  that 
date. 

Cleveland,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  26,  1902,  by  J.  P.  Madigan,  City 
Auditor,  for  $110,000  1%  sanitary  fund  bonds,  maturing  April 
1,  1914;  $25,000  4%  public-bath  bonds,  maturing  April  1, 1912; 
$100,000  H  market-house  bonds,  maturing  April  1,  1925,  and 
$70,000  4%  flood-damage  bonds,  maturing  April  1,  1914.  Se- 
curities are  coupon  bonds  in  denomination  of  $1,000,  and 
dated  April  1, 1902.  Interest  (semi-annually)  and  principal 
will  both  be  payable  at  the  American  Exchange  National 
Bank,  New  Yurk.  A  certified  check  on  a  national  bank  for 
5%  of  the  amount  of  bonds  bid  for  and  payable  to  the  "Treas- 
urer of  the  City  of  Cleveland,"  must  accompany  propo- 
sals. Blank  forms  obtained  from  theCity  Auditor  must  be 
need  by  all  bidders. 

Bond  Election  Authorized  by  Legislature. — The  State  Legis- 
lature has  passed  a  bill  authorizing  this  city  to  vote  on  the 
question  of  issuing  $1,450,000  park  bonds. 

Clinton,  La.— Bond  Offering.— Proposals  will  be  received 
at  any  time  by  C.  W.  Ball,  Mayor,  for  $6,000  5%  20  year 
school  house  bonds.  Securities  are  in  denomination  of  $500, 
dated  May  1,  1902.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  Treasurer.  The  award  will  be  made  on 
May  6. 

tohoes,  N.  Y.— Bond  Bill  Signed  by  Governor.— The  Gov- 
ernor haa  signed  a  bill  authorizing  this  city  to  issue  $40,000 
bonds  for  a  filtration  plant.  This  bill  becomes  Chapter  392, 
Laws  of  1902. 

Colorado  Springs,  Colo.— Bonds  Proposed.— Ordinances 
have  been  introduced  in  the  City  Council  providing  for  the 
following  i%  10-15  year  (optional)  gold  bonds  : 

$36,000  water-extension  bonds.  ,     I  $00,000  reservoir  bonds. 

10,000  water-extension  bonds.  I    24.OU0  judgment  bends. 

Bonds  are  to  be  Gated  May  1, 19u2,  una  the  interest  will  be 
payable  semi  annually  at  the  office  of  the  City  Treasurer  or 
at  ihe  Chemical  National  Bank  of  New  York  City. 

Conway,  Mass. — Notes  Authorized. — At  a  recent  town 
meeting  tne  Treasurer  was  authorized  to  borrow  $8,000  for 
school  purposes  on  notes  payable  within  twenty  years. 

CortlandTllle  (Town),  Cortland  County,  N.  Y.—Bond 
Sate.— This  town  has  sold  to  the  Cortland  Savings  Bank  the 
$8,000  H  1  8- year  (serial)  bridge  bonds  mentioned  in  the 
Chronicle  February  15. 

Coryell  Connty,  Texas.— Bond  Sate.— Bonds  of  this  county 
to  the  amount  of  $V7,000  have  been  purchased  by  the  State 
Permanent  School  Fund. 

Dalton,  (ia.—Bonas  Voted.— This  place  on  April  7  author- 
ized the  issuance  of  $10,100  electric-light- plant  bonds  by  a 
vote  of  604  to  5. 

Dayton,  Ohio.— Bonds  Proposed.— The  Board  of  City 
Affairs  has  recommended  the  issuance  of  $12,000  bonds  for 
the  construction  of  fire  cisterns. 

Dedham,  Mass.— Loan*  Authorized.— At  a  recent  town 
meeting  $27,000  sewer,  $1,400  street  and  $9,000  miscellaneous 
notei  were  authorized. 

Delta  County,  Texas.— Bond  Sale.— The  State  Board  of 
Education  haa  purchased  $1,996  jail-repair  bonds  of  this 
county. 

Donora  (Pa.)  School  District.— Bond  Sate.— On  April  18 
the  $40,000  i%%  school  bonds  <i  escribed  in  the  Chronicle 
April  B  were  awarded  to  W.  It.  Todd  &  Co.,  Cincinnati,  at 
10'. -10.     Following  are  the  bids  : 

rtd \k Co.. ClnotoMtLltf  JgO 00 1  UmpTMM  Broi.  Co.,  eieve.. $40,881  00 

>    Bank   Donora..        42.0HOOO    Oenison,  Prior  A Co..  Cleve      10.414  00 

J.M.  Holmes, Chicago 40,090  00 1  V.  L.  Kullei  *  Co  ,  Cleveland.  40,1  00  00 


RMteheiter(Town),  N.  v.— Bond  Offering.-  I'mposais  will 
be  received  until  8  p  u.,  May  I.  by  William   I).  (I ranger, 

Town  Supervisor  (!'.  O.  Tuokahoe),  for  $11,000  H  bonds. 

Hast  Liverpool  (Ohio)  School  District.— //oiv/«  Voted.— 
At,  cbe  election  ii«<id  April  7  the  lwuance  of  $30,000  \%  gold 
Hcliool-houto  bonds  was  authorized.  Principal  of  bonds  will 
nmture  $1,000  yearly,  beginning  in  1910. 

Flmwood  Place,  Ohio.— Result  of  Bond  Election.— The 
election  held  April  7  resulted  in  159  votes  being  cant  in  favor 
of  lgiulng  $12,000  street  improvement  bonds  and  155  against. 

I'm por in,  Kan.—  Bonds  Voted.— This  city  on  April  1  au- 
thorized the  issuance  of  $30,000  electric  light- plant  improve- 
ment bonds  by  a  vote  of  «77  to  237. 

Eureka,  Utah.— Bond  Sale.— On  April  15  the  $20,000  W  5- 
10  >oar  (optional)  water  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  102  615.     Following  are  the  bids  : 

W.J.  Hayes  4  Sons,  Cleve..  $20,623  00  I  Chas.  II.  Coffin,  Chicago $20,000  00 

H.|A.  Sean  (and  blank  bonds)  20,000  00  | 

For  description  of  bonds  see  Chronicle  March  22,  p.  042. 

Fair  Haven,  Vt. — Bonds  Authorized.— It  is  stated  that  the 
iesuat  ce  of  $15,000  bonds  has  been  authorized. 

Falmouth,  Mass. — Bonds  Proposed. — A  bill  is  before  the 
State  Legislature  providing  for  a  water  loan  of  $25,000. 

Fergus  Falls,  Mont. — Bonds  Defeated.  —  On  April  1  this 
city  voted  against  the  proposition  to  issue  $25,0U0  electric- 
light  bonds. 

Findlay,  Ohio. — Bonds  Voted. — The  election  held  early  in 
the  month  resulted  in  favor  of  issuing  $150,000  bonds  to  im- 
prove the  water  plant,  the  vote  being  2,743  for,  860  against 
and  255  blank  votes. 

Flint,  Mich. — Bonds  Not  Voted. — We  are  advised  that  the 
question  of  iesuing  $225,000  bonds  for  water  works  was  not 
submitted  to  the  voters  on  April  7,  as  was  intended,  but  "will 
come  up  later." 

Florence,  S/C—  Bond  Offering. — Proposals  will  be  received 
until  9  p.  m.,  May  20,  by  William  Hoffmeyer,  Chairman  of 
the  Board  of  Commieioners  of  Public  Works,  for  $10,000  5# 
20  40-year  (optional)  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  July  1,  1902.  Interest  will  be  payable  semi- 
annually in  Florence.  A  certified  check  for  $500  must  ac- 
company proposals. 

Frankfort,  N.  Y.— Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  M.,  May  1,  by  E,  R.  Weaver,  Village 
Clerk,  for  $18,000  electric-light  bonds.  Securities  are  in  de- 
nomination of  $1,000.  Interest  (rate  to  be  named  in  bids) 
will  be  payable  March  1  and  September  1  at  the  First  Na- 
tional Bank  of  Frankfort.  Principal  will  mature  $1,000 
yearly  on  September  1  from  1904  to  1921,  inclusive.  The 
debt  of  the  village  at  present  is  $58,000,  put  out  for  water 
purposes.    The  assessed  valuation  is  $538,790. 

Galveston  Connty,  Texas.— Bond  Issue.— This  county  hsf 
in  process  the  exchange  of  H  10  40-year  (optional)  bonds  for 
warrants  now  outstanding.  Up  to  April  17  about  $40,000 
bonds  had  been  so  issued.  The  new  bonds  were  fullv  de- 
scribed in  the  Chronicle  January  25. 

Girard  (Ohio)  School  District.— Bonds  Defeated.— The 
proposition  to  issue  $30,000  high-school  bonds  failed  to  carry 
at  the  election  held  April  7,  1902. 

Gladwin  County,  Mich.— Bond*  Defeated.— The  election 
held  April  7  resulted  against  the  issuance  of  $5,000  jail 
bonds. 

Greensburg,  Pa.— Bond  Election  Ordered. — The  Borough 
Council  has  passed  an  ordinance  providing  for  an  election  to 
vote  on  the  question  of  issuing  $200,000  improvement  bonds. 

Greenville,  N.  H.— Loan  Authorized. — This  place  has  voted 
to  hire  $7,500  for  the  purchase  of  a  lot  and  the  erection 
thereon  of  a  school  building. 

Havana,  Cuba.— Bond  Offering.— Proposals  will  be  received 
until  2  p.  M.,  May  2,  by  Carlos  De  La  Torre,  Mayor,  for  the 
purchase  of  all  or  any  part  of  $15,000,000  public- improvement 
bonds  or  not  to  exceed  $28,000,000  consolidated  loan  bonds* 
Securities  are  in  denomination  of  $1,000.  Interest  will  be  at 
a  rate  not  exceeding  5%  and  will  be  payable  semi-annually. 
Principal  will  mature  in  instalments  from  10  to  40  years  after 
date  of  bonds.  No  bid  will  ^be  considered  at  less  than  90. 
Principal  and  interest  will  be  payable  in  Havana  or  in  New 
York  City  in  United  S'tates'gold.  Accrued  interest  is  to  be 
paid  by  purchaser.  A  deposit  of  H  of  the  face  value  of  the 
bonds  bid  for  must  accompany  proposals,  which  deposit  shall 
be  in  oash  or  in  bonds  of  the  city  of  Havana  or  of  the  United 
States  or  an  acceptable  certified  check. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Hempstead  Union  Free  School  District  No  9,  Nassau 
County,  N.  Y. — Bill  Legalizing  Bonds. — Chapter  322,  Laws 
of  1902,  legalizes  an  issue  of  bonds  put  out  by  this  district. 

Hillsborough  County  (P.  O.  Tampa),  Fla.— Bond  Offer- 
ing.— Proposals  will  be  received  until  2  P.  m.,  May  24,  by  the 
Board  of  County  Commissioners,  at  the  office  of  the  County 
Clerk,  for  $400,000  4%  80-year  gold  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  April  1,  1902.  Interest  will  be 
payable  semi-annually  in  Tampa  at  the  efflce  of  Benjamin  N. 
Mathes,  Samuel  L.  Vernadoe  and  Edward  D.  Hobbs,  as 
trustees  of  county  bonds,  and  their  successors  in  office.  A 
certified  check  for  2%  of  the  face  value  of  the  bonds  bid  for, 
drawn  on  a  national  bank  in  favor  of  the  above-named 
trustees,  must  accompany  propowals.    The  successful  bidder 
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will  be  .1  with  tx  eopj  of  tbe  opinion  »t  Dillou  A  Hub 

bai  i  -       v  In  favor  of    the  valulli\  ol  the  iioniia. 

A.J    Km^lit  it*  Chairiujtn  »r   tim  Board  of  Connty  Commis- 

1  uese  bonds  wore  offered  uu  April  10,  but  were  Dot 

II  .mil  >  (  I  ii  ),  Ohio       /•  .  /.— 

Proposals  will  i  111?    v  |   I).  F.  Coo, 

,'y   Auditor,  fOl  I  U  bonds,  as  follows  : 
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1  from  1903  to    1WU.  !    »l.6uo   on    Mui    1, 

i  mi  i  ii ,000 
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la,  maturing   |l,000eaob   stir,  months 
.    i,  luurt. 
ih  I  p  road  bonds  maturing  11.000  each  all  montba 

IUJ7,  to  -Nov    I,  1U10. 

CCUritl'rS  are  ui  denomination  of   $500,  dated  May  1,  1002. 

Interest  will  bn  payable  semi-annually  at  1  he  office  of  the 
Count}  Irenourn-.  A  check  or  draft  for  $1,1)00,  certified  by 
tha  Citizen*' or  First  National  Hank  of  Napoleon  and  made 
payable  to  the  County  Auditor,  must  accompany  proposals. 
All  bids  must  be  unconditional  au<t  bidders  most  satisfy 
themselves  as  to  the  legality  of  the  bonds  before  bidding. 

Hillsdale  null.  -Bond*  PWed— This  city  has  voted  to 
pur  out  "JS.UGO  bonds  to  improve  tha  lighting  plant. 

Hohokeii.  N.  J.— Montis  Refuted  — Jobn  D.  Everitt  &  Co., 
New  York  City,  who  on  March  26  were  awarded  au  Psue  of 
$20,u0  8}0  tchool-houee  bonds,  have  refused  to  take  the 
same  upon  the  advice  of  their  attorney,  Augustus  A.  Rich. 
The  reason  assigned  for  their  refusal  is  that  the  law  of  1390, 
under  which  the  bonds  were  to  be  issued,  was  repealed  by  an 
Act  of  the  Legislature  of  1902,  signed  by  the  Governor  at  an 
earlier  hour  on  the  same  day  as  tbat  upon  which  the  bids 
were  rtcvived.  It  was  also  contended  that  the  Act  of  1890 
was  unconstitutional. 

Hoped  ale,  III.— Bonds  Defeated. — This  village  has  voted 
against  the  issuance  of  bonds  for  various  purposes. 

Hubbard,  Ohio.  —  Bonds  Defeated.  -The  proposition  to 
issue  $8, 1 00  electric  light  plant  bonds  failed  to  carry  at  the 
election  held  April  7,  1902. 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bond  Offering. 
— Proposals  will  be  received  until  4  p.  M,,  April  80,  by  S.  M. 
Egan,  County  Collector,  for  $64,000  3J4*  gold  registered  re- 
funding bonds.  Securities  are  dated  May  1,  19i)2.  Interest 
will  be  payable  semi  annually  and  the  principal  will  mature 
May  1,  1922.  A  certified  check  fcr  5$  of  the  bid,  payable  to 
the  County  Collector,  must  accompany  proposals.  Botidsare 
exempt  from  taxation. 

Hull,  (Quebec.  —  Debenture  Offering. — Proposals  will  be 
received  until  7  p.  m.,  May  5,  by  John  F.  Boult,  City  Clerk, 
for  |30,000  5£  debentures,  redeemable  in  25  j  ears.  Interest 
will  be  payable  semi  annually  at  the  office  of  the  City  Treas- 
urer. 

Idaho  Falls,  Idaho.— Bonds  Voted. — An  election  was  held 
in  this  city  Apiil  1  at  which  the  proposition  to  issue  $13,500 
electric-light-plant-extension  bonds  carried  by  a  majority  of 
12  to  1.    Details  of  the  issue  are  not  yet  determined  npon. 

Imlay  Cily,  Mich.— Bonds  Voted. — This  place  early  in  the 
month  voied  to  issue  $18,000  bonds  for  a  village  hall  and  as  a 
bonus  to  factories. 

Jackson,  Miss. — Bids.— Following  are  the  bids  received 
April  15  for  the  $100,000  5%  paving  bonds  awarded,  as  stated 
last  week,  to  Seasongood  &  Mayer,  Cincinnati  ; 


Seasongood  &  Mayer.  Clncin 104-127  I 

New  1st  Nat.  B'k.  ColumDus 10405    j 

Farson.  Leach  *  Co..  Chicago. .  .103-91 
i'.R.  Fulton  &  Co..  Chicago 103804 


P.  S.  Brigsrs  &  Co.,  Cincinnati...  103-812 

Mason.  Lewis  &  Co.. Chicago 103'78 

Laoiprecnt  Bros.  Co..  Cleve.  . .  1037C6 
t\  M.  Stafford  &  Co.,  Cbatta'ga.  103-66 


Jamestown,  N.  Y.— Bonds  Voted.—  This  city  on  April  15, 
by  a  vote  of  1,159  to  389,  authorized  the  issuance  of  $600,000 
bonds  to  purchase  the  water  plant  now  operated  by  a  private 
company. 

JeiJ'ers  m  County  (P.  0.  Birmingham),  Ala.— Pond  Offer- 
ing.— Proposals  will  be  received  UDtil  12  M.,  May  2  >,  by 
Frank  Y.  Anderson,  President  of  the  Jefferson  County  Sani- 
tary Commission,  for  $300,000  H  eewer  bonds.  Securities 
are  ia  denomination  of  $1,000,  dated  July  1,  1901.  Interest 
will  be  payable  semiannually.  Principal  will  mature  July 
1, 1931.  No  conditional  bids  will  be  entertained.  A  certified 
check  for  5%  of  the  amount  of  bid  must  accompany  propo- 
sals. Securities  will  be  delivered  to  the  purchasers  on  July 
1,  1902,  or  in  instalments  of  one-third  on  that  date  and  the 
remainder  in  six  and  twelve  months. 

Jersey  City,  N.  J.-Soncf  Bill.— The  Governor  has  signed 
a  bill  which  permits  this  city  to  issue  $300,000  hospital  bonds. 
A  bill  authorizing  $150,000  park  bonds  has  also  been  signed 
by  the  Governor. 

Kingston,  Ont.— Debenture  Offering.— Proposals  will  be 
received  until  3  p.  m  ,  April  28,  by  F.  C.  Ireland,  City  Treas- 
urer, for  $28,000  4%  debentures.  Securities  are  dated  Dae. 
31,  1901.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  $4,600  on  Deo.  81,  1923,  and  $23,400  Dec.  31,  1924. 

Lafayette,  La.— Bond  Election.— The  election  held  Apiil  7 
to  vote  on  the  question  of  issuing  $24,000  school,   $30,000  re 
demption,   $12,000  market  and  $14,000  water-extension   5£ 
25-year  bonds  resulted  in  favor  of  all  the  issues  except  the 
$12,000  for  market  purposes. 

Lake  Charles,  La.— No  Bond  Election.— The  petition  cir- 
culated In  this  city  to  hold  an  election  to  vote  on  the  ques- 
tion of  issuing  $140,000  water,  eewer  and  eleotno-light-iui- 


pr..vttiiient   bonds  failed   to   receive   the  required  number  of 
signal ures  and  tbe  proposition  has  therefoio  (alien  through. 

Ltktwood,  Ohio,  Bide,  The  following  bid*,  all  for  4%% 
bonds,  were  received  April  22  for  the  $50,000  sewer  bonds 
described  in  the  CBHONIOLB  A|>ril  19  I 


I. online.  I 

»«»•■  10  00 

w   J    Hayei  a  Sons,  Clevi 

l.i     I'liili-i  \  Co.,  Clevi  011,131)50  | 


State  Nat.  Bauk,  Toledo  .      »i>0.300  00 
Denlnon,  Prloi  a  <  o..  Clere  .  60,10000 

P.  S.  ItrlKK*  &  Co.,  Cluoluuatl.  60,026  00 


Lebanon,  Ten*.    Bond*  Voted.— On  April  2  the*  people,  by 

a  vote  of  205  to  4j\  authorized  the  issuance  of  $5,000  bonds 
for  a  new  slecl  i  Ic  li^b'  plant. 

I.euark,  Carroll  County,  III.—  Bowl  Offering,— We  are 
advised  by  (J.  S.  .Stuart,  City  Clerk,  that  proposals  will  be 
received  at  any  lime  lor  the  $8,5(10  At  water  bonds  voted  at 
Hon  held  April  i.i  Sue-unties  are  in  denomination 
of  $500,  and  the  principal  will  mature  $1,000  yearly  tor  three 
years  and  |600  in  I  mr  y.'ars. 

Lincoln  Count;,  Wash.— Bond  Sale.  — On  April  15  the 
$60,000  10  20-year  (optional)  gold  refunding  bonds  were 
awarded  toC.  C  May  of  Davenport,  who  bid  on  a  4%%  bond, 
agreeing  to  assnme  all  coat  of  refunding.  The  lollowing  bids 
wire  received,  all  for  A%%  bonds  \ 


C.  C.  May  (cost  of  refunding  as 

snmeaj  rtio.ooo 

rttMHiii.tfond  k  Mayer,  Clnoln...     ol  ,681 
N.  Fred.  ■•;»»!«.  Spokane  .  HI.S37 

•V.  J.  Hayes  a  Som,  Cleveland    oo.tm 


Stoddard.  Nye  &  Co..  Minn $00,006 

s    A     Keun.  Chicago.                       .   00,800 
U.KIi-viM,ii,\c,,.(leh»»2S0foes)  B0.01S7 
I'll. uu i>m >n.  Teunoy  &  <'rawlorci 
(leen  1600  attorney's  fees) 60,010 


For  description  of  bonds  see  Chronicle  April  5,  p.  743. 

Lincoln  County  (  Wash.)  School  District  No.  1  05.-  Bond 
Sale.— On  April  17  $5.90  >  1 0-20-year  (optional)  bonds  were 
awarded  to  the  Spokane  &  Eastern  Trust  Co.  at  101  70  for 
5  per  cents.     Following  are  the  bids  : 

For  6*  Jionds. 


Bor  b%  llitmtt. 
Spokane  a  Kimtei  n  Tr.  Co        IH.OOO  00 
ThonipHou.Teuuey  &  Crawford 

Co..  Chicago 5.C18  00 

Kor6H%  Hondt. 
Vermont  Loan  a  Trust  Co., 
Spokane 5,900  00 


W.  D.  Perkins.  Heallle fJ&.OOO  00 

bor  ill  Bond*. 

8  A.  Kean,  Chicago.     H.S72  00 

T.B.Potter.  Chicago 0,027  00 

ltoberts  Bros.,  Spokane 0,087  00 


Trowbridge  &  NlverCo..Chlo.|78.0S9  0 
hainpreclit  Bros.  Co..  Cleve..   72,921  60 
Seasongood  A  Mayer,  Clncin.  72,741  00 
Geo.  M.  BrliikerhoB,  rip'Held..  72.166  00 


McKinney,  Texas— Bonds  Voted.— By  a  vote  of  221  to  12 
tbis  city  on  April  17  authorized  the  issuance  of  $12,000  water- 
extension  bonds. 

McLean  County  (P.  O.  Bloomington),  111. — Bond  Sale.— 
On  April  19  the  $72,000  4%  5  year  court  house- rebuilding 
bonds  described  in  the  Chronicle  April  5  were  awarded  to 
T.  B.  Potter,  Chicago,  at  102-787 -a  basis  of  about  3*40*. 
Following  are  the  bids  : 

T.  B.  Potter.  Chicago $74.007  00 

F.  K.  Fulton  &  Co..  Chicago..  78.W57  60 
a.  tClay nolle  *  Co..  cinoiu...  78.825  00 
J.  F.  Wild  a  Co..  Ind'apolls_.  73.726  00 
W.  J.  Hayes  a  Sons.  Cleve...  78,112  00 

Madison  (S.  Dak.)  Iodepesdent  School  District.— Bond 
Offering.— Proposals  will  be  received  until  8  p.  m.,  May  9, 
by  H.  H.  Holdridge,  Clerk  of  the  Board  of  Education,  for 
$8,600  15  20- year  (optional)  gold  school-building  bonds. 
Securities  are  in  denomination  of  $500,  dated  July  1,1902. 
Interest  (rate  to  be  named  in  bids)  will  be  payable  semi- 
annually. 

Maiden,  Mass.— Loan  Authorized. — The  Council  has  or- 
dered a  loan  of  $5,000  for  new  heating  apparatus  in  the 
Faulkner  school  house;  also  $25,000  for  water  extension. 

Loan  Authorized.— A  loan  of  $15,000  for  surface  drainage 
has  been  authorized. 

Manistee,  Mich.— Bonds  Voted.—  The  election  held  re- 
cently resulted  in  favor  of  issuing  $125,000  street-improve- 
ment bonds. 

Marathon  County,  VI  is.-  Bond  Sale  —On  April  21  $16,000 
4%  school  bonds  were  awarded  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  108*71  and  accrued  interest.  Interest  will  be 
payable  March  1  and  Sept.  1,  and  the  principal  will  mature 
$1,000  yearly  on  March  1  from  1903  to  1918,  inclusive. 

Maricopa  County  (Ariz.)  School  District  No.  1.— Bond 
Sale.— On  April  14  an  issue  of  $10,000  6}0  bonds  was  award- 
ed to  Seasongood  &  Mayer,  Cincinnati,  at  108*667 —a  basis  of 
about  4  3 18$.    Following  are  the  bids  : 

Seasongood  4  Mayer.  Cln tlO.868  76  I  J.  «.  Wasson,  Phoenix 110,700     ( » 

Dwight  B.Heard,  Phoenix...   10.712  00  I 

Securities  are  in  denomination  of  $500  and  will  mature 
April  14,  1922.     Interest  will  be  payable  annually  at  Pbcpnix. 

Marion  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  $11,000  funding  bonds  of  this 
conntv. 

Matagorda  Connty  (P.  0.  Bay  Citj),  Texas.— Bonds  Au- 
thorized.—We  are  advised  by  D.  P.  Moore,  County  Treas- 
urer, that  the  Commissioners'  Court  has  authorized  the  issu- 
ance of  the  $23,000  4%  10-40-year  (optional)  bridgd  bonds 
mentioned  in  the  Chronicle  Feb.  8. 

Maynard,  Mass.— Temporary  ixxin.— The  Town  Treasurer 
has  borrowed  $4,000   in   anticipation  of  the  collection  of 

t  'IX  t^H 

Mayvllle,  Mich.— Bonds  Defeated.—  This  village  at  the  re- 
cent election  defeated  a  proposition  to  issne  bomi:*. 

Meriden,  Conn.— Loan  Authorized.— The  Treasurer  has 
been  authorized  to  borrow  $14,000  for  the  use  of  the  Water 
Department 

Merkel  (Texas)  School  District.— Bond  Offering.— Pro 
posals  will  be  received  until  May  15  bv  the   Secretary  of  the 
Board  of  Education  for  $8,000  5*  10-20  year  (optional)  s. -hool- 
building  bonds  voted  at  a  reosnt  ekvttou. 

JH lies  City,  Mont.— Bond*  Potest.— The  election  hald  A^ni 

7  n  suited  in  favor  of  Issuing  bonds  for  water  pnrpoaet 
Mineral  Wells,  Texas.— Bondt  Voted  —This  oitj  oa  April 

8  voted  to  issue  $is.ooo  wtftei  works  boaoaand  j-i.ooo  o 
ball  bonds. 
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Minneapolis,  Minn.— Bond  Offering.— Proposals  will  be 
recived  until  12  m.,  May  19,  by  J.  A.  EUdgway.  Seoretary  of 
the  Board  of  Park  CouiiniHslonerH,  lor  $70. OHO  %%i  park 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  April 
1,19U2.  Interest  will  be  payable  semiannually  at  the  Na- 
tional Park  Bank,  New  York  City.  Principal  will  mature 
April  1,  1932.  A  certified  check  for  \%  of  the  lace  value  of  the 
bonds  bid  for,  payable  to  O.  S.  Hulbert,  must  accompany 
proposals. 

Modesto  Irrigation  District,  Stanislaus  County,  Cal.— 
Bond  Offering.— Proposals  will  be  received  until  2M0  p.  m.. 
May  6,  by  C.  S.  Abbott,  Secretary  Board  of  Directors,  for 
$71,000  H  bonds.  Securities  are  in  denomination  of  $500. 
Interest  will  be  payable  Jan.  1  and  July  1  at  the  office  of  the 
District  Treasurer. 

Muscatine  (Iowa)  ISchool  District.— Bonds  Voted—  We 
are  advised  by  A.  K.  Raff,  Secretary  of  the  Board  of  Educa- 
tion, that  the  election  toeld  April  9  was  in  favor  of  issuing 
$25,000  school-improvement  bonds.  The  full  details  of  these 
bonds  have  not  yet  been  determined. 

Natick,  Mass.— Bonds  Pr.  posed.  — This  town  has  voted  to 
petition  the  State  Legislature  for  authority  to  issue  $50,000 
4%  30- year  bonds. 

Loan  Authorized.— At  the  recent  town  meeting  the  Treas- 
urer was  au'horized  to  borrow  $4,000  for  a  term  of  nine  years. 

Newark,  Ohio.— Bonds  Voted.— This  place  on  April  7  voted 
to  issue  $300,000  water  and  $35,000  city  hospital  bonds. 

New  Britain,  Conn. — Bond  Meeting. — The  Mayor  has  de- 
cided to  call  a  special  city  meeting  to  authorize  tbe  issuance 
of  tbe  $300,000  sewer  bonds  provided  for  in  a  Legislative  Act 
of  1901. 

Newbnryport,  Mass. — Bonds  Authorized  by  Legislature. — 
The  State  Legislature  has  authorized  tbe  issuance  of  $70,000 
bonds  for  a  high  school. 

Newcastle,  Me. — Loan  Authorized. — At  a  recent  town 
meeting  it  was  voted  to  raise  $5,000  at  4%  interest  to  pay  off 
town  indebtedness. 

New  Haven,  Conn.— Bonds  Proposed.— The  Board  of  Ed- 
ucation has  passed  a  resolution  asking  the  Board  of  Finance 
to  iesue  $20,000  bonds  for  the  completion  of  the  new  high- 
school  building. 

Newport,  B.  I.— Bonds  Authorized. — The  issuance  of  not 
exceeding  $150,000  bonds  has  been  authorized. 

Newville,  Pa.— Bond  Election.— An  election  will  be  held 
today  (April  26)  to  vote  on  the  question  of  issuiDg  $8,000  %%% 
electric-light-plant  bonds. 

New  York  City.— Bond  Offering.— Proposals  will  be  re 
ceived  until  2  p.  m.,  May  6,  1902,  by  Edward  M.   Grout, 
City  Comptroller,  for  $4,993,000  V£%  gold  corporate  stock,  as 
follows : 

$3,000,000  3\4%  stock  for  construction  of  Itapid  Transit  Railroad,  maturing 
Nov.  1, 1961.    This  makes  $17,600,000  of  such  bonds  issued  to  date. 
1,800,000  i>H*  stock  for  school  houses  and  sites,  maturing  Nov.  1,  19tii. 
150,000  3*t5t  stock  for  Improvement  of  parks,  maturing  Nov.  1, 1942. 
48,(00  3k*  stock  for  Soldiers'  and  Sailors' Memorial  Arch,  maturing  Nov.  1, 
1942. 

All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes. 

Interest  will  be  payable  May  1  and  November  1.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  upon  one  of  the  State  or  national  banks  of  New 
York  City  for  2%  of  the  par  value  of  the  stock  bid  for  must 
accompany  proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  $10  or  any  multiple  thereof. 

Nez  Perces  County  (Idaho)  School  District  No.  32.— 
Bonds  Voted.— This  district  on  April  5,  by  a  vote  of  38  to  5, 
authorized  the  issuance  of  $1,500  school  house  bonds. 

Niles,  Mich.— Bonds  Voted.— By  a  vote  of  722  to  117  this 
city  at  the  recent  election  authoiiz°d  $35,000  bonds. 

Northampton,  Mass. — Bonds  Authorized. — The  issuance  of 
$20,000  %y2-;  bonds  baa  been  authorized. 

North  cypress,  Man.— Debenture  Sate.— On  April  15  the 
Provincial  Treasurer  sold  an  issue  of  $7,200  5£  debentures  to 
a  legal  firm  in  Winnipeg  on  behalf  of  clients  for  $7,320. 
Eleven  tenders  in  all  were  made  for  the  securities.  The 
principal  will  mature  part  yearly  on  March  1  from  1903  to 
1912,  inclusive. 

Oberliu,  Ohio— Bond  Offering.— Proposals  will  be  received 
until  2  v.  m.,  May  5.  at  the  office  of  the  Mayor,  for  $12,000 
4%  213-year  (serial)  street-improvement  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  May  1,  1902.  Interest 
will  be  payable  semi-annually  at  the  Citizens'  National  Bank 
of  Oberllr .  A  certified  cbeck  for  $1 ,000  on  any  bank  in  Ober- 
lin  must  accompany  proposals.  C.  H.  Snyder  is  Village 
Olerk. 

Omaha,  Neb.— Bond  Offering.— Proposals  will  be  received 
until  8  P  m.,  May  5,  1902,  by  A.  H.  Hennings,  City  Treas- 
urer, for  $19,600  4%  street  improvement  bonds,  as  follows  : 

$21,000  bOOdt  of  District  00$,  maturing  $l,000'ln    1,2  and  8  years,  $3,000  In  4,  6, 

0,  7,  H  and  '.l  ft 

UfiCOboaa*  of   District  «9fl,  maturing  .$1,000  In  3  years,  $2,000  in  4,  6,  6,  7,  8 

and  U  yi'jirn. 

4,000  bonds  of  Dlntrlct  706,  maturing  11/100 In  4.0  H  and  9  years 

7,000  bonds  of  District  70V,  iiiut.urlng   |l,0M>  in  ;i.  t,,n.  7  and  H  years.  $2,000  In 

am. 
1 1,000  bonds  of  District  777.  maturing  $1,000  In  2.  8  and  4  yoara,  $2,000  In  B,  0, 
7.  y,  and  9  yoam. 

rv  m  are  in  denomination  of  $1,000,  dated  May  1,  1902. 

Interest,  will    be    payable   annually   at   Kountze  Bros.,  New 
York  City.     A  certified  check  for  $1,000  on  a  national  bank, 
payable  to  the  city  of  Omaha,  mast  accompany  proposals. 


Ogdeii  (Utuh)  School  District.— Bond  Sale.— This  district 
on  April  8  sold  $100,000  4%  10 -20-year  (optional)  refunding 
bond*,  dated  -Inly  1,  1902.  to  ft.  11.  <1  iv  &  Co.,  Boston,  at 
I  .ir.  The  old  bonds  have  been  callcil  lor  payment  July  5  and 
the  official  notloa  to  that  effect  will  be  found  elsewhere  in 
Huh  Department. 

I'nlutkii,  Via.— Bond  Offering. - Proposals  will  be  received 
until  May  1  by  E.  S.  Crill,  Chairman  of  the  Bund  TriiHtees, 
for  $175,000  Gi  20  40-year  (optional)  bonds  Securities  are 
issued  for  the  following  purposes  :  $(10,000  for  water  works, 
$:5.r>,000  for  sewerage,  $30,000  for  street  improvements  and 
$50,000  to  refund  outstanding  bonds.  Securities  are  dated 
May  1,  1902.  Interest  will  be  payable  semi-annually.  A  cer- 
tified check  for  5£  of  amount  of  bonds  bid  for  must  accom- 
pany proposals. 

Peoria,  111. -Bonds  Voted.— This  city  on  April  15  author- 
ized the  issuance  of  $21, COO  4%  refunding  bounty  bonds.  These 
bonds  will  be  offered  for  sale  about  May  10  and  will  mature 
Junel,  1922. 

Petersburg,  111.— Bonds  Voted.— This  city  on  April  15 
voted  to  issue  $13,000  bonds. 

Pittsfleld,  Mass.— Bonds  Proposed. — The  Finance  Com- 
mute recommend  tbat  the  Aldermen  petition  the  State  Leg- 
islature for  authority  to  issue  $100,000  paving  bonds. 

Ponca  City,  Okia. — Bond  Offering  —Proposals  will  be  re- 
ceived until  8  p.m.,  April  29,  by  the  Mayor  and  City  Council, 
for  $10,000  5  %  10  20-year  (optional)  water  bonds.  Securities 
are  in  denomination  of  $500,  and  were  authorized  by  a  vote 
of  277  to  97  at  an  election  held  April  8,  1902.  The  present 
debt  of  the  city  is  $25,000.  The  assessed  valuation  in  1901 
was  $260,783.    J.  B.  Given  is  City  Treasurer. 

Portland,  Me. — Bonds  Authorized.— The  Aldermen  have 
authorized  the  Treasurer  to  issue  $624,000  3%%  refunding 
bonds. 

Racine.  Wis. — Bonds  Defeated. — At  the  recent  election  a 
large  majority  of  the  votes  cast  was  against  the  proposition 
to  issue  $60,(00  bridge  bonds. 

Kacine  (Wis,)  School  District.— Bonds  Voted.— At  the 
election  held  April  1  the  people  authorized  the  issuance  of 
the  $25,000  school  bonds  mentioned  in  the  Chboniclk  of 
March  29. 

Ramsey  County  (P.  0.  St.  Paul),  Mian. — Bond  Sale.— On 
April  21  $60,000  Z%  %  20-year  jail  bonds  dated  May  1,  1901, 
were  awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  102-645. 

Randolph,  Wis.— Bonds  Defeated.— On  April  1  tbe  people 
of  this  village  voted  against  the  issuance  of  $25,000  water, 
electric  light  and  power-plant  bonds. 

Rappahannock  County,  Va. — Bonds  Voted.— At  the  elec- 
tion held  April  8  this  county  voted  to  issue  $50,000  15-30-year 
(optional)  bonds  as  a  subscription  to  the  capital  stock  of  the 
Fredericksburg  &«  Rappahannock  Railway  Co.  Interest  on 
these  bonds  will  be  at  a  rate  not  exoeeding  5%. 

Redlands,  Cal.— Bonds  Voted  and  Defeated. — The  election 
held  April  12  resulted  in  the  authorization  of  the  $50,000 
street- improvement  bonds  by  a  vote  of  653  for  to  208  against, 
while  the  proposition  to  issue  $20,000  city  hall -site  bonds 
failed  to  carry. 

Rockbridge  County  (P.  0.  Lexington),  Va.— Bond  Offer- 
trig. -Subscriptions  will  be  received  until  May  5  by  the  Sink- 
ing Fund  Commissioners  for  the  purchase  at  par  of  $150,000 
?>%%  10  20-year  (optional)  refunding  bonds.  Securities  are 
dated  July  1,  1902,  and  the  interest  will  be  payable  semi- 
annually.   They  are  free  from  county  and  corporation  taxes. 

Roseville,  Warren  County,  111.— Bond  Offering. — Propo- 
sals will  be  received  until  12  M.,  April  28,  by  J.  Downes,  Vil- 
lage Clerk,  for  $2,000  6#  5  10-year  (optional)  water  works 
bonds.  Securities  are  in  denomination  of  $500,  dated  April 
1,  1902.    Interest  will  be  payable  semi- annually. 

Rnshford,  Minn.—  Bonds  Voted.—  This  city  on  April  7 
voted  to  issue  $7,000  4%  electric-light  bonds.  The  date  for 
the  sale  of  these  bonds  has  not  yet  been  fixed. 

St.  Matthew's  School  District  No.  8,  Orangeburg  County, 
S.  C — Bond  Offering.— Proposals  will  be  received  until  12  M., 
May  30,  for  $5,000  5%  school-building  bonds.  Securities  are 
in  denomination  of  $500.  Interest  will  be  payable  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer.  Principal  will 
mature  in  1917. 

Saltcoats  School  District  No.  140,  Assimboia,  N.  W. 
T.— Debenture  Sale.—Ov  April  15  $5,000  H  debentures  were 
awarded  to  the  National  Trust  Co.  of  Winnipeg  at  104*50. 
Securities  mature  part  yearly  for  twenty  years. 

Santa  Ana,  Cal. — Borids  Proposed.— There  is  some  talk  in 
this  place  of  nolding  an  election  to  vote  on  the  question  of 
issuing  $25,000  city-hall  bonds. 

Santa  Cruz  County,  Ariz.— Bond  Bill  in  Congress. — The 
House  of  the  United  States  Congress  has  passed  a  bill  under 
which  this  county  may  issue  $35,000  bonds  for  the  erection 
of  a  court  houfe  and  jail. 

Saugatuck  Township,  Mich.— Bonds  Voted.— This  town- 
ship has  voted  to  issue  $8,000  bridge  bonds.  Interest  rate, 
we  are  advised,  must  not  exceed  5$,  and  the  principal  will 
mature  $800  yearly  on  Feb.  1  from  1903  to  1912,  inclusive. 
Tbe  full  details  of  these  bonds  have  not  yet  been  determined. 

Scarsdale,  N.  Y.— Bond  Sale. -On  April  23  $17,000  S%% 
highway  bonds  were  awarded  to  Geo.  M.  Habn,  New  York, 
at  101-93  and  interest.    Following  are  the  bids  : 


Gen.  M.  Hnhn.  New  York lOl-O.'t 

I.  W.  Slii'irill,  I'oughkeepsle....  101-91 


M.  A.  Stein.  New  York ..101-78 

W.J.  1 1  a»en  &  Sons,  Oleve 101-72 


Seeuritits  are  in  denomination  of  $1,0^0,  dated  May  1, 
1902.  Interest  will  be  payable  semiannually  at  the  Central 
Bank  of  Westchester  County  in    White  Plains.     Principal 
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Ally,    N.    V       .'■•   ml  i       f  Ing.—  I  lias 

th«  bill  (now  k>  w§  of  1U0«J), 
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will  be  ir.  M  by  J.  H.  Bernardi, 
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est.     rhaj  »rr.  Inde  da 

lutorrrit  will  b.-  ully  at  tfa  of  the  ( 

i  ixly  on  May  l 

from  1938  to  1UJU,  inch  f  10,000  00    May  I,  1UB0;  $10,(00 

on  May  1,  1U81.  ami   *18  000   May  1,  1933.     A  certified  check 
M  of  the  amonnt  of   bonds   Lid  for,  payable  to  the  city 
Treasurer,  mutt  BOCompany  proposals. 

iutou,    I'a.  —  Huitit  no.     Proposals    will    be    re- 

ceivr.l  ui  i  1  l  p  m  ,  April  28,  by  W.  L.  Connell,  City  Hecord- 
er,  for  |880,000  8)0  judgment  funding  and  municipal  per- 
uiauriit  luiprovt-uieut  bonds.  Ssourlties  urn  in  denomination 
of  $1,000.  Principal  will  mature  $50,000  on  May  1  of  each 
of  thenars  1007,  1019,  1917,  1939  and  1027,  and  $85,000  on 
May  I,  1989.  All  taxts  are  to  be  paid  by  the  regist. 
holders.  A  etrtlfled  check  for  $8,000  required  with  bids. 
These  are  the  bonds  originally  advertised  for  sale  April  21, 
being  ottered  then  as  tax  exempt,  which  feature  has  now 
been  changed,  but  were  not  sold  on  that  day. 

Sheboygau,  Wis.— Bids  Rejected.— We  are  advised  that  the 
uncil  has  rejected  all   bids  received  April  7  for  the 
$50,000  bonds  advertised  for  sale  on  that  day.     A  full  list  of 
these  bids  was  given  in  the  Chronicle  last  week. 

Somervllle,  Mass.— Bonds  Authorized. — The  Aldermen 
have  authorized  the  issuance  of  $10,000  park  bonds. 

Sound  Heath  (Conn.)  School  District.— Bonds  Voted. — 
This  district,  it  is  etatea,  has  voted  to  issue  $20,000  echool- 
bnildlng  bonds. 

South  Bethlehem  (Pa.)  School  District.— Date  of  Sale.— 
The  official  advertisement  gives  the  hour  and  day  until 
which  bids  will  be  received  for  the  $39,100  4%  10  30- year 
bonds  as  0  i\  m  ,  May  6,  and  not  May  1,  as  we  were  origi- 
nally advised.  The  bids  will  be  opened  at  8  P.  m.,  May  6. 
These  bonds  were  described  in  the  Chronicle  April  5,  p.  745. 

South  Dakota.—  Revenue  Warrants.— Eleven  bids  were  re- 
ceived on  April  21   for  $150,000   1  year  revenue  warrants. 


The  lowest  rate  bid  was  4%,  made  by  the  Sioux  Falls  Na- 
il Hank,  the  First  National  Hank  of  Deadwood  and  the 
t  National  Bank    I  Li  id  Olty. 

^iMikuue  School  District  No.  81,  Spokane  County,  Wash. 
—Bond  ng  to  the  offering   of  $150,000  bonds 

by  the  boots  Darned  school  district  (bids  for  which  will  ba 
Ived  until  i  .  U,  to  day)  an  effort  is  being  made,  we  are 
adviied,  to  get  local  investors  to  subscribe  to  the  issue,  and 
that  to  thin  < -mi  subscriptions  are  being  made  through  the 
Spokane  &  Eastern  Trust  Co.  of  Spokane. 

Staunton,  V a.— Bond  Sale— This  city  has  sold  to  local 
citizens  an  ishiie  of  $15,000  4%  10  80  year  (optional)  funding 
bonds. 

m  rucuse,  N.  V.— Bund  Bills.— Chapter  413,  Laws  of  1902, 
authorizes  the  issuance  of  $124,000  bonds  for  school  purposes, 
w  bile  Chapter  444  authorizes  $300,000  bonds  for  the  improve* 
meat  of  Onondaga  Creek. 

Tuinaqua,  Pa.  -  Bunds  Voted.— This  borough  on  April  15 
voted  to  issue  bonds  for  water  improvements. 

Toledo,  Ohio.— Bunds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  $11,535  39  4%  Nevada  street 
improvement  bonds. 

Topcka,  Kau.— Bonds  Defeated.— The  election  held  April  1 
resulted  in  the  defeat  of  the  proposition  to  issue  $40,000  park 
bonds. 

Tower  City  (Pa.)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  to  C.  M.  Kaufman,  a  local  investor,  an  issue  of 
$11,500  4%  refunding  bonds.  Securities  are  in  denomination 
of  $600,  dated  May  1,  1002.  Interest  will  be  payable  semi- 
annually, and  the  principal  will  mature  May  1,  1932,  but  the 
bonds  are  subject  to  call  before  that  date.  Mr.  Kaufman 
agrees  to  bear  all  the  expenses  of  the  refunding  operation. 

Trenton,  111. — Bonds  Voted.— This  place  has  voted  to  issue 
bonds  to  pay  off  the  electric-light  indebtedness. 

Tuscaloosa,  Ala.— Bond  Offering.— Further  details  are  at 
hand  relative  to  the  offering  for  sale  of  the  $125,000  b%  re- 
funding bonds.  As  stated  in  the  Chronicle  April  12,  bids 
for  these  bonds  will  be  received  until  May  7  (8  P.  M.)  by 
Wm.  Q.  Cochrane,  Mayor.  Securities  are  in  denomination 
of  $1,000,  dated  May  1,  1902.  Interest  will  be  payable  Jan.  1 
and  July  1  at  the  Importers'  &  Traders'  National  Bank  of 
New  York  City.    Principal  will  mature  $50,000  in  thirty 
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ST.    PAUL,    MINN., 

ARMORY  BONDS. 

City  Comptroller's  Office, 
St  Paul,  Minn.,  April  15th,  1902. 

Sealed  proposals  will  be  received  at  this 
office  by  the  stmaiig  Fund  Commtttee  UNTIL 
12  O'CLOCK  NOON  ON  MAY  1ST,  1902,  for 
the  purohase  of  Ninty-nine  Thousand  Dollars 
of  bonds  of  the  City  of  St.  Paul,  Minnesota, 
Issued  for  the  purpose  of  purchasing  a  site  and 
building  an  Armory  thereon. 

Bonds  will  be  in  denomination  of  $1,000 
each  with  coupons  attached  and  dated  May  1st, 
1902,  and  mature  April  30th,  1922.  They  will 
bear  interest  at  three  and  one-half  per  cent  per 
annum,  payable  semi-annually  in  New  York 

City. 

Bids  will  oe  received  for  all  or  any  part 
thereof. 

Bidders  will  state  distinctly  in  dollars  and 
cents  the  price  offered  for  each  bond  over 
and  above  par  and  accrued  Interest.  Interest 
being  calculated  from  date  of  issue  to  date  of 
delivery,  both  Inclusive.  Delivery  will  be 
made  at  this  office,  where  payment  must  be 
made. 

A  certified  check  payable  to  the  order  of  the 
Treasurer  of  the  City  of  St.  Paul  for  two  per 
cent  of  the  par  value  of  the  bonds  bid  for  must 
accompany  the  bids. 

The  committee  reserves  the  right  to  reject 
any  or  all  bids.  Proposals  to  be  marked,  "Bids 
for  Armory  Bonds,"  and  addressed  to 

J.  J.  McCARDY, 

City  Comptroller. 
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Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Htreet,  New  York. 

STATE,  CITT  &  RAILROAD  BONDS. 


!$15,000,000 

Pnblic  Improvement  Gold  Bonds, 

or 

$28,000,000 

Consolidated  Loan   Gold   Bonds 

of 

HAVANA,    CUBA. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Mayor  of  the  City  of  Havana,  Cuba,  until 
TWO  O'CLOCK  P.  M.  ON  THE  2D  DAY  OF  MAT, 
1902,  at  the  office  of  said  Mayor,  for  the  purchase  of 
all  or  any  part  of  Fifteen  Million  Dollars  Public  Im- 
provement Bond*,  or  not  to  exceed  Twenty  eight 
Million  Dollars  Consolidated  Loan  Bonds  of  said 
City. 

Bonds  to  be  coupon  in  form  of  the  denomination 
of  One  Thousand  Dollars  each  and  to  bear  interest 
at  not  more  than  Five  per  cent  per  annum,  payable 
semi-annually.  Both  principal  and  interest  to  be 
payable  in  Havana  or  New  York  in  United  States 
Gold.  Bonds  to  mature  In  Instalments  from  ten  to 
forty  years  after  their  date.  No  bid  will  be  consid- 
ered which  is  for  less  than  Ninety  per  cent  of  the 
face  value  of  bonds  bid  for.  Each  proposal  must  be 
guaranteed  by  deposit  with  the  City  Treasurer  of 
One  per  cent  of  the  face  value  of  bonds  bid  for, 
which  deposit  sball  be  in  cash,  bonds  of  the  City  of 
Havana  or  the  United  States  or  an  acceptable  cer- 
tified check.  Accrued  interest  must  be  paid  by  the 
purchaser. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

The  statement  of  conditions  under  which  the  loan 
is  to  be  issued  luay  be  seen  at  the  office  of  the  un- 
dersigned in  the  City  of  Havana  or  copies  may  be 
obtained  from  the  L/nited  states  Mortgage  &  Trust 
Company,  59  Cedar  Street.  New  York  City. 

CARLOS  DE  La  TORRE,  Mayor. 

Havana,  Cuba,  April  21. 1»02. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State   Street, 
BOSTON. 

INVESTMENT  BONDS. 


NEW  LOANS. 


NOTICE    OF    REDEMPTION. 

OGDEN,  UTAH, 

SCHOOL   BONDS. 

The  Board  of  Education  of  Ogden  City,  Utah, 
hereby  notifies  the  holders  of  $100,000  City  of  Ogden, 
Utah,  Five  Per  Cent  School  Bonds,  dated  March  1st, 
1892,  due  March  1st.  1912.  optional  March  1st,  1903, 
that  it  has  availed  of  its  option  to  redeem  the  same 
at  any  time  after  March  1st,  1902,  and  tbat  said 
bonds  will  be  paid  at  their  face  value  with  accrued 
Interest  to  July  6th.  1902,  at  Wells,  Fargo  &  Com- 
pany's Bank,  New  York  City,  after  which  date  said 
Interest  shall  cease.  Said  bonds  must  be  accom- 
panied by  the  September  1,  1912,  and  subsequent 
maturing  coupons. 

The  above  bonds  will  be  taken  at  par  and  accrued 
Interest  to  July  5, 1902,  in  part  payment  for  the  new 
Refunding,  10-20  Year  Four  Per  Cent  Bonds,  by  B. 
H.  Gay  &  Co.,  Boston,  New  York,  Philadelphia  and 
Montreal. 

JAMES  F.  BURTON, 

Treasurer,  Board  of  Education. 
Ogden  City,  Utah. 

«S3,OOG 

CITY  OF  CISCO,  TEXAS, 

5  Per  Cent  Bonds. 

Sealed  bids  will  be  received  by  the  City  of  Cisco, 
Texas,  until  MAY  10TH,  1902.  AT  2  P.  M.,  for 
$28,000  Five  Percent  Forty-year  Bonds.  We  re- 
serve the  right  to  reject  any  andjall  bids. 

\V.  F.  TURNER, 
City  Secretary. 


SEND    FOR    LI8T. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


E. 


MUNICIPAL  BOND8. 
C.  STANWOOD  &  Co.. 


BANKKKH. 


121  Devonshire  Street* 
B08TON. 


April  36,  1903.] 
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years  without  option,  and  $75,000  in  thirty  years  with  option 
to  redeem  $5,000  each  year,  commencing  Jnly  1,  1904.  A 
certified  check  for  2%  of  the  amount  of  bonds  bid  for,  drawn 
on  a  national  bank  in  favor  of  the  Treasurer  of  Tuscaloosa, 
must  accompany  proposals. 

Utlca,  N.  Y.— Bonds  Authorized.— The  issuance  of  $189,- 
838  88  4%  1-year  temporary  refunding  bonds,  to  be  dated  Muy 
1,  1903,  has  been  authorized.  These  bonds,  together  with 
$10,076  17  cash  now  on  hand,  will  be  used  to  retire  the 
$300,000  Utica  Clinton  &  Binghamton  Railroad  aid  bonds  is- 
sued July  1,  1871,  and  which  matured  last  July,  since  which 
time  they  have  been  held  by  the  South  Brooklyn  Savings 
Institution.  The  city  holds  stock  of  the  said  railroad  com- 
pany to  the  par  value  of  $200,000,  but  does  not  deem  it  ad- 
visable to  sell  it  at  this  time. 

Bond  Bill  Signed.— The  Governor  recently  signed  a  bill 
(Chapter  558)  authorizing  the  issuance  of  $23,000  fire-depart- 
ment bonds. 

Virginia,  111.— No  Bond  Election.— Regarding  the  state- 
ment in  some  of  the  papers  that  this  city  was  to  vote  on  the 
question  of  issuing  $25,000  water  and  sewer  bonds,  we  are 
advised  that  the  Aldermen  had  this  question  under  considera- 
tion, but  that  the  Mayor  vetoed  an  ordinance  passed  to  sub- 
mit the  same  to  the  voters. 

Warren  (Ohio)  School  District.— Bonds  Voted.— This  dis- 
trict on  April  7  authorized  the  issuance  of  $30,000  school- 
building  bonds. 

Washington,  Fayette  County,  Ohio.— Bon  1  Offering.— 
Proposals  will  be  received  until  12  M.,  May  12,  by  W.  E.  Robin- 
son, City  Clerk,  for  $3,000!5£  public-library  bonds.  Securities 
are  in  denomination  of  $100,  dated  May  15,  1903.  Interest 
will  be  payable  semi-annually  at  the  offioe  of  the  City  Treas- 
urer. Principal  will  mature  $500  yearly  on  May  15  from 
1906  to  1911,  inclusive.  A  certified  check  for  $200,  payable 
to  the  City  Treasurer,  must  accompany  proposals. 

Waterloo  (Iowa)  Independent  School  District.— Bond 
Sale. — On  April  15  $7,500  4%  high-school-building  bonds  were 
awarded  to  J.  Arnold  Scudder  &  Co.  at  101a661.  Followin  g 
are  the  bids  : 

J.  Arnold  Scudder  &  Co |7,624  57  I  Levitt  &  Johnson,  Nat.  Banfc. 

6.  A.  Kean.  Chicago 7.690o0|     Waterloo  J7.678C0 

G.  M.  Bechtel  &  t.o.,Dav'port.  7.681  00  |  Jno.  Nuveen  &  Co.,  Chicago.. .  7.62U  50 
Dentson,  Prior  *  Co..  Cleve...  7.67-00  1 


Securities  are  dated  May  1,  1902,  and  will  mature  May  1, 
1912,  subject  to  call  after  May  1,  1907. 

Wntertown,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Anril  80,  by  Frank  Walts,  City  Treasurer, 
for  $75,000  '.\%%  bonds,  issued  one  third  for  pavments,  one- 
third  for  sewers  and  one-third  for  highways.  Securities  are 
iHsued  under  the  authority  of  Chapter  407,  Laws  of  1902, 
They  are  in  denomination  of  $5,000,  dated  May  1,  1902.  In- 
terest will  be  payable  seml-annnally  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  $5,000  yearly  on  Mav  1 
from  1930  to  1944,  inclusive.  A  certified  check  for  $1,000, 
payable  to  the  City  Treasurer,  must  accompany  proposals 

Waynesboro,  Pa. —Bonds  to  be  Issued.— It  Is  stated  that 
this  place  will  shortly  issue  $30,000  bonds. 

Wellsburg,  W.  Vn.— Bonds  Voted,—  This  city  on  April  8, 
by  a  vote  of  830  to  137,  authorized  the  issuance  of  $10,000  4% 
10-34-year  (optional)  water  bonds.  John  H.  Charnock  is  City 
Collector  and  Treasurer. 

Wellsville,  Ohio.— Bonds  Defeated.— By  a  vote  of  593  for 
to  622  against,  the  proposition  to  issue  $60,000  water  bonds 
failed  to  carry  at  the  April  election. 

Westfleld,  S.  Y. — Price,  Paid  for  Bonds.— The  price  paid 
by  the  State  Comptroller  for  the  two  issues  of  '6%t  water 
bonds,  aggregating  $31,000  (the  sale  of  which  we  recorded 
in  the  Chronicle  April  13),  was  102-296. 

Wheeler  County,  Texas. — Bond  Sale. — An  issue  of  $11,000 
refunding  bonds  of  this  county  has  been  purchased  by  the 
State  Permanent  School  Fund. 

Yonkers,  N.  Y.— Bond  Sale.— On  Apr.  18  an  issue  of  $12,500 
4%  assessment  bonds  was  awarded  to  Geo.  M.  Hahn,  New 
York  City  (the  only  bidder),  at  100'53.    Securities  are  dated 
May  1,  1903,  and  will  mature  Feb.  1,  1904. 

Youngstown,  Ohio.— Bond  Sale.— On  April  31  the  $3,940  H 
Division  Street  grading  bonds  described  in  the  Chronicle 
April  5  were  awarded  to  the  Firemen's  Pension  Fund  of 
Youngstown  at  103*379.    Following  are  the  bids  : 

Firemen's  Pension  Fund $4,0B9  21 1  Camprecht  Bros.  Co.,  CI  eve... $4, 045  20 

C  P.  Wilson,  Youngstown. .. .  4,065  25  |  Harry  E.  Well  &  Co.,  Cincin..  4,042  80 

Ypsllanti,  Mich.— Bond  Sale.— The  $6,000  4%  1-6  year 
(serial)  bonds  voted  at  the  election  held  January  37  to  pro- 
vide a  site  for  a  science  building  in  connection  with  the  Nor- 
mal College  have  been  sold  at  par. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal     exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

188  VE    TRAVELERS'  LETTERS    Of   CREDIT 

A  VAILABLS  IS  ALL  PARTS  OF  THE  WORLD 

Quotations  furnished  for  purchase,  sale  or  exchange. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NAHHAU  ST..  NEW    YORK  CITY. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

HtoadDtck  Bslldlng,         60  Devonshire  Mt. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST   ON    APPLICATION. 

5%    BONDS 
A    SPECIALTY. 

EDW.   C.   JONE8   &.   CO., 

tTMW  VOKK,  ....         1  NAHBAU  HTilEST 

rHll.Al,Kl.\HlA.         -  -       118  HO.   POI.'MTH  HTUKIT 

Unlisted  Stocks  and  Bonds. 

AlnoOlfl   l><  l.nilMcl  RR.  Honda. 


INVESTMENTS. 


890,000 

MARION    LIGHT    &  HEATING    CO 

5%  First  Mortgage  Bonds. 

TOTAL  ISSUE,  $150,000. 


$8,000 Jan.  1.1906 

$7,000 July  1,1906 

$7,000 Julyl,  1«07 

$8,000 Jan.  1,1908 

$7,000 Julyl,  1908 

$8,000 Jan.  1,1909 


$7.000 July  1,1909 

$8,000. Jan.  1,1910 

$7,000 Julyl.  1910 

$8,000 Jan.  1,1911 

$7,000 Julyl,  1911 

$8  000 Jan,  1.1912 


Net  earnings,  $35,600  on  Electric  Light  Plant. 
New  Heating  Plant,  recently  put  in  operation,  in- 
cluded in  mortgage. 
City  of  Marlon,  Ind.,  Population,  22,000. 
Price  to  net,  i.%  per  cent. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis,  Ind. 


MUNICIPAL 

RAILROAD  and 

CORPORATION 


BONDS 


TO    NET    FROM    4K*  TO    6%. 

COKKKWPONDKNCE   SOLICITED. 


C.   H.   WHITE    &   CO., 

BANKERS. 
71  Broadway,       •       New  York. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   8alle    street, 

CHICAGO. 


DAVID   PFEIFFER,  18  Wall  8t.   I  new  vork  ijitv. 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealerx  In  Investment  Securities, 
31  NaMan  Street,        153  La  Hulle  Htreet, 

CHICAGO. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


FARS0N,  LEACH  &  00., 

Public  Securities, 

CHICAGO.        NEW  YORK.         BOSTON. 
PHILADELPHIA. 

T.  B.  POTTER, 

MUNICIPAL  and      DAMnc 
CORPORATION      oUNUb, 

172  Washington  Street, 

CHICAGO,         -       -        -        ILLS. 

I,I8T    ON    APPLICATION. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Inventor  II  per  cent  Interest. 

Htndjor  booklet  and  latest  offering. 

WINNE  &  WINNE, 

Wlnne  BulldinK,        WICHITA,  KANSAS. 

Mention  thix  /taper. 


IOWA  and  MINNESOTA 

5%  BONUS. 
Kull  particular*  on  application. 

HARRY    B.    POWF.LL   A-    CO., 
WooilHtock.  Vermont. 


VICKERS    A,    PHELPS, 

15   Wall   Street,  •         New  York. 

INVKHTMENT   BROKERS, 

HIGHEST    QUA  Oi!   RAILIiOAD 

BQlpl, 


<»|l,. 


IHK     (JrlkONlCLK. 


[Vol.  LXXIV. 


Ftuauctal. 


financial. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL      AND    CORPORATION 

BONDS. 
171  La  Salle  Street.  Chicago. 

%  Avuolrt  saucldcv  A  ©0., 

|3oncls, 

BORDEN  BLOCK, 

Cbtcaoo,  Illinois. 


111E    GRAND     PRIX 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  S%  to  M  alway »  on  band. 

DUKE  M.  FARSON  &CO 

115  Dearborn  St..  CHICAGO. 

Send  (or  oar  Investment  Circulars. 

Seasongood   &   Mayer, 

CINCINNATI,  OHIO. 

HIGH   GRADE 

MUNICIPAL   AND   OTHER 

BONDS. 

LIST  ON  APPLICATION. 


TRANSMISSION    ROPE. 


CORDAGE 


s    m    j 

1  A   y  AC 

8  N    ,    N  _ 

AD  LDT 


SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

98  WALL  8TSXBT,  JTMW  YORK. 


"48   AW1BDID   AT  THE   riHlt   ■!  POSITION    TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  i>uly  American  papers  whloh  havs 
ever  received  this—  the  highest  honor  that  can  b« 
oonferred.  It  means  they  are  the  most  perfect 
■tade.  Insist  on  having  theiu  (or  your  One  oorres 
uuiidence  anil  your  offloe  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  yon  Blank-Book 
temples  and  booklet  (ree. 

WHITING  PAPER  COMPANY, 

iioi. york.  mash., 
And  150  Dcane  Street,  New   Yobe. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat   Hnrx   and  5  Ply    Plates  and  Annie 

Kill  BAFB8,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proo(. 

CHROME  M'KKI,  WORKS. 

Kent  Ave.,  Keap  and    Hooper   8ts., 
SoleMan'Cerslntbe  U.S.      HROOKl.VN,  N,  Y. 


CLINTON  GILBERT, 


i  Wall  Street,  New  York. 


BANK    AND    TRUST    CO.    STOCKS 


INVKSTJHBNT     SECURITIES. 


HAND-BOOK  OF  RAILROAD  SECURITIES. 

(Issued  Semi- Annually  in  January  and  July  by  the  Publishers  of  the 
Commercial  and  Financial  Chronicle.) 


PRICE  OF  SINGLE  COPIES,         - 

TO  SUBSCRIBERS  OF  THE  CHRONICLE, 


$1  00 
75 


To  Bankers  and  Brokers  in  quantities,  with  their  cards  lettered  in  gilt  on  the 

cover,  at  speoial  rates. 

WILLIAM   B.  DANA  COMPANY,  Publishers, 
Pine  Street,  corner  Pearl  Street,  N.  Y. 


THE     FINANCIAL     REVIEW. 

ANNUAL. 
A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 

Includes  a  copy  of  the  January  issue  of  the  Investors'  Supplement. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 


BOUND  IN  CLOTH 


*2  OO 


WILLIAM     B.     DANA    COMPANY,     PUBLISHERS 
Pine  Street,  Corner  Pearl  Street,  New  York. 


IFitutticial. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisal!  with 
Certltlcates. 


Qunan  Building,     N. Y.  Life  Building, 
NEW  YORK.  CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public    Accountants   and  Auditors. 

OFFICERS: 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  I).  ORGAN,  See.  and  Treae 
H.  J.  D.  WODRICU,  Manager. 
(Memb.  Illinois  Association  o(  Pabllo  Accountants). 

DIRECTORS: 
A.  G.  Becker,  A.  Q.  Becker  A  Co.,  Chicago. 
t.  W.  Little.  V.-Pres.  Peoria  Gas  X  Blec.  Co.,  Peoria. 
Q.  A. RvTHER.Cash'rNat'l  Livestock  Bank, Chicago. 
J.  R.  Walsh,  Pres.  Chicago  National  Bank,  Chicago. 
L.  A.  Walton,  V.- Pres.  Equitable  Trust  Co.,  Chicago. 

HAS  KINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST..   NEW  YORK. 


•J04  Oearborn  St.. 
CHICAGO,    111.. 


30   Coleman   St., 
LONDON,  B.C. 


WM.  FRANKLIN    HALL. 

Accountant, 

EXlSaStgaeteBSt;deer       B°*T0N,  MASS. 

Books  audited.    Examinations  and  Investiga- 
tions oonduoted  with  the  utmost 
care  and  efficiency. 

JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 

Fred.    M.    Smith, 

Broker  In  Securities, 
AUBURN,    NEW    YORK, 


TRUST  COMPANIES. 
Metropolitan   Trust  Co. 

Of  the  City  of  New  York 

37   and  SO  Wall  »»ir..i.  N««v  York. 

rald-aa  capital Sl.000.000 

Marplae  and  Undivided  Pr«ni.     4,000.000 

Designated  as  a  legal  depositary  t>r  order  of  Su- 
preme Court.  Receive  deposits  of  uiouev  ou  lutar- 
•at,  act  as  fiscal  or  transfer  agent,  or  trust**  for  sx»f- 
poratlona,  and  aooept  and  eieoitte  »u«  '.eaal  tract* 
rroiu  parsons  or  oorporatlous.  on  as  favorable  tarsair 
as  other  similar  oompnui*. 

Hrarlon  lvei.  I'rim.lH'i 
tUveriv  t'hew     V  -Pre.  Al*».  A,  Will.  J '..Sea  » 

•  •rtttiuOnuf,  Asst    0»c 


financial 


amine 
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CLEARINGS— FOE  APRIL  1002  AND  1901. 
ALSO  SINCE  JANUARY  1  1902  AND  1901. 


New  York 

Philadelphia.  ■ 

Pittsburg 

Baltimore 

Buffalo 

Albany 

Washington.. 

Rochester 

Scr  mton 

Syracuse 

Wilmington... 
Blngbamton... 
Greensburg..  . 

Chester 

Frederick 

Total  Middle 


Boston 

Providence... 

Hartford 

New  Haven.. 
Woroester.... 
Springfield.. . . 

Portland 

Fall  River.... 

Lowell 

New  Bedford 

Holyoke 

Total  N.  Eng 

Chicago 

Cincinnati 

Cleveland. 

Detroit 

Milwaukee 

Columbus 

Indianapolis . . 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

BvansvUle 

Akron. 

Spiingfield.Ill. 

Lexington 

Toungstown . . 
Kalamazoo.... 

Rockford 

Canton 

Springfield,  O. 
Bloomington.. 

Qulncy 

Mansfield 

Jacksonvllle.il 
Jackson.  Mich. 
Ann  Arbor.... 

Tot.  M.West 

Ban  Francisco. 
Los  Angeles... 
8alt  Lake  City. 

Seattle 

Portland 

Spokane 

Tacoma. 

Helena 

Fargo 

Slo ax  Falls... 

Total  Pacific 

Kansas  City 
Minneapolis 

Omaha 

St.  Paul 

St.  Joseph . . 

Denver 

Des  Moines. 
Sioux  City.. 

Topeka 

Davenport,. 
Wichita..   .. 
Colorado  Sp'gs 
Fremont.. 


Tol.  oth'rW 

8t.  Louis 

New  Orleans. 
Louisville.... 

Houston 

Galveston  .... 
Richmond.... 

Savannah 

Memphis 

Atlanta....... 

Nashville..... 

Norfolk 

Angusta 

Fort  Worth.. 
Birmingham.. 
Little  Rock.. 

Macon 

Knoxvllle 

Chattanooga.. 
Jacksonville.. 


Total  South 
Total  all.. 

Outside   N.  7. 

Montreal.... 

Toronto 

W I  n  ii  I  peg. . . 

Halifax 

Hamilton... 
Vancouver 
St.  John  .... 
Vletorla  — 

Tol   '  »nv1». 


April. 


1008. 


7.862  017,688 

618,411,898 

188,260,7WW 

106,807.590 

91,055,721 

13,878,123 

16.fBa,180 

11,93(1,915 

0,003,162 

6,7 1 4,8U  i 

4,880,003 

1,782,000 

1.M48,  JSS 

1,660.108 

866,001 

8.255,828.02(1 

619,878,508 
3l.820.bOO 
12,221.187 
7.687,268 
7,118,852 
6,885,874 
6.895,638 
4,417,b30 
2,625,303 
2,643,807 
1.711,171 

702,889,410 

726,715,686 

92,863,000 

63,495,278 

40,337,378 

27,226,277 

31,000,000 

21,127,859 

11,331,369 

11,075,075 

6,531,069 

6,518,86:5 

4.823,328 

2,789,100 

2,648.118 

2,449,63b 

2,699,141 

2,129,167 

1,848,484 

2.585.7C0 

1,651,901 

1,222,163 

1.281,944 

1.046.328 

6 60,278 

712.401 

862.681 

1,069.650.480 

112.035,638 

20,689.775 

14,820,429 

18,914,967 

11.266,096 

7,198,870 

5.264,100 

9,194,877 

1,498,670 

1,196,271 

189,678,698 

79,066,064 

50,467,627 

80,129,867 

23,380,068 

18,880,7.9 

18,5*89,647 

9,078,86a 

0,883,00? 

5.961,108 

6,837,613 

8,272,763 

8.061,000 

685,106 

258,206,017 

820,026,627 

56,115,366 

48,894.489 

24,109,627 

16,188.600 

10.749.841 

13.004.406 

12,828.882 

9,475,478 

7,286,712 

6,481,781 

6,0)0,442 

5,701,118 

4.124.677 

8,504,633 

8.707,000 

8,010,003 

2,820.000 

1,711,70* 

467,077,062 
10.096  184668 


8,886,888,67. 

482,568,17.'' 

205,858,41. 

126.128,671 

95,484.776 

11,105,10 

12,816,12* 

10,616,58( 

6,779,961 

6,047,885 

4,354,03- 

1,661,600 

l,771,02r 

1,332.078 

763,40- 


8.676,487 
05,000 
88,057 
18,100 

1,004. 
4,21 0, 

8,27.0 

2,<211, 

2I8.7S8 


.080 
O'K) 
257 
816 
8.12 
i'A) 

u<,n 

026 
814 
OflO 


1901. 


9,581,424,096 

690,476,419 
8tf.060.100 
12,221,187 
0.467,81? 
6,986,980 
6.420.683 
6.000,079 
8.507,876 
8,511,26b 
2,049.796 
1,897,561 


766,732,861 


810,819 

82,710 

67,610 

41,246 

83,700, 

26,815 

14,938, 

10,167, 

3,907, 

5,784, 

6-221 

4,850 

2,520 

8,181 

3.435 

1,986, 

1,049 

1,400, 

1,688, 

1,686, 

1.018, 

1,980, 

804, 

688, 

559, 

257 


,49! 
,260 
,858 
,118 
,88'. 
000 
876 
,82* 
95s 
40f 
,910 
107 
,300 
,771 
,771 
419 
669 
,470 
20; 
t76i 
60? 
,430 
,076 
680 
,661 
868 


912788,210 

08,868.955 

14.870,607 

ll.605.9ie 

10,101,495 

9,030,71? 

4,888,847 

4,775,51'. 

2,813,201 

1.886,04; 

891.72t 


167,514.047 

79,868.85f 

40,874,119 

26,429,866 

19.603,390 

17.767,163 

20,423,129 

0,784,001 

5,826,6111' 

4,374,846 

4,227,618 

2.840,020 

8.75M50 

5e0,888 


225,832, 

182,950, 

48.891, 

40,429. 

14,123, 

16,672 

17,268, 

18,620, 

11,701 

8,623, 

0,711, 

5,674 

6,680 

5,120, 

4,006, 

2,863, 

2,704 

3,685 

1,789 

1,848 

800.677 


P.Ut 

-140 
+7-6 

-8-e 

-16*7 
-56 

+25-0 
+87"9 
+120 
fl5-3 
fl3-3 
H3-4 
fll-0 

+0-e 

r-24-8 
+1V» 


-184 

-10-9 
+9-6 
+P6 

(-178 
+88 
+7-2 
+8-6 

+859 

+o-e 

+290 
4-886 

-8-3 

4-134 

+1P6 
t-10-2 

— 2*i 
+144 
4  286 
+4P1 
4-11-1 
r-84-8 
4-12-9 

+4-7 
-f-13-6 
-t-10-7 
+24-8 

•4-0-t 
4-80-t 
+291 
+24% 
(-62-0 

+10 

+20t 
+o-i 

-r-244- 
4-268 
4-32-7 
1-85-t 

-f-13-6 

4-13't 
+440 
+24-6 
+87-7 
-r-84-i- 
4-66-8 
+108 
-229 
+18-8 
4-81*1 


28,406,070,370 

2.858.B98.44C 

180,784.600 

48,811.28. 

88,581,361 

20,961,877 

29,301,889 

83,679,649 

18,551,338 

9,751,192 

9,101.631 

6,328,668 


5H 
311 

leu 

061 

006 

601 

,70  i 

15? 

28!) 

516 

,858 

829 

427 

002 

,600 

,6C- 

000 

,076 

.408 

671 

,;;76 

12,01506710- 

8,3)8,1  78,887 

60.182.047 

40.O70.0IV 

7.684204 

6,02.1,474 

8.310.&08 

8,611,441 

8,«0O,')4H 

2,670,61- 

11\4H>  111, 


+201 

+8t 
+88'i 
-j-14-t 
-i-18-7 

+0X 
-10-4 
4-83-C 
4-18-1 
4-86-0 
+330 

—8-8 
—18-7 

+3-2 

-r-18-1 

+  208 

4-16-1 

4-8-6 

f70-7 

-8-1 

4-14-2 

-4-0 

-4-8-fc 

4-9  9 

-f-7-b 

fl4-2 

-118 

+11-2 

4-3-0 

4-4H8 

-38 

4-20  h 

4-24-1 

+87'9 

+  17i 
-0  0 
-4  6V 

4-87-1 

+«9,'8 
f72*8 
-4-136 
+  197 
l«-f 
170 
-18-0 
+  4« 


Four  Months. 


1902. 


25,188 

l.H»2, 

700, 

893 

98 

66, 

01, 

44 

24 

82, 

17, 

0 

6, 

6 

9 


I 

,0I1.75( 

,205.865 
,458,335 
,88H,01" 
,979.117 
,017,390 
,222,168 
,681,46- 
,048,461 
288.0H 
,885,103 
,147,500 
,520,48V 
,681,825 
,095.84V 


2,077,810,976 

2.816.328.00c 

847,690.100 

880,280,047 

181,548,673 

110,067,707 

122,819.100 

83,874,788 

48,981,00V 

44,818.950 

85,650.811 

23,858,845 

16,537,606 

10,831,900 

10.813.67S 

10,020,556 

9.888,01V 

8.194.897 

6.876,826 

8,494,501 

6,144,86- 

0344,66! 

6,662,85b 

3,033.037 

3,315,477 

8,931,331 

1,618.147 


4,i41,99».46t 

488,919.718 

78,810,136 

60,896,52V 

60.959,206 

44,748,03V 

85,505,1  It 

80,890,258 

9.719,878 

0,909.851 

4,583.861 


722,410836 

320.886,302 

205,431,4-8 

119,516,446 

89,288,024 

80,689.376 

75,977,374 

81,866,221 

26,934,194 

23,025,414 

20,802,85V 

11, 162,1* 

12,166,803 

3  967.57!' 


IW  '!-<•  M.,  Clearings  by  Tnlrgrnuh   a 


1,024,646.006 

801,080.008 

234,790,120 

166,629,076 

01,074.56:. 

63,167,001 

78,028,88 1 

62,460.121 

65,013,571 

48,087,72? 

20,472,0.0 

21,630,780 

21,800,811 

..'2,127,06.: 

18,030,88 

16,160,562 

11,816,000 

18,122,410 

8,745,12 

6,810,89: 

1.814 .540.000 

38.8:0,488,851 

18,772477  Oil 

8^6,886,1 0(J 
261,027,171 
48,387,776 
20,708,9)05 
14,566,781 
14,041,668 
12,212,16?, 
H, 767, 121 

716.409,18'. 
■I   pans  l»l 


.  1001. 

t 

28.518,438,706 

1,743,217,081 

701,246,641 

417,863,286 

98,358,853 

48.11 8,08? 

40,688.086 

80,0 1 8, 100 

22,044,612 

19.980,756 

18,687,675 

7,127.200 

6,824.317 

6,330.174 

2,688,100 


31,788,800,018 

2,400,2l6,8-'6 

116,731,000 

44,989,258 

25,962,50" 

28,907,945 

33,030,881 

21,180,382 

13,482,487 

9.645,198 

7,903.824 

0,838.607 


3,701,706,822 

8,392,189,259 

328.483,600 

817,818,502 

157,646,460 

101,809,11V 

100,190,800 

80,704,67' 

40.091.33i- 

30,744,093 

89,878,15 

20,630,199 

16,172,742 

9,018,000 

9.019,353 

0,828,559 

6.473,074 

7.021,800 

6.600,053 

6,690,13! 

6.641,914 

4.722,881 

5.413,030 

985,662 

8.753,14? 

9,329,80b 

1,898,036 


8,504,580,621 

389.291,21!' 

52.737,59,; 

40,263,316 

87,090,6  41 

84,788,033 

10,401,571 

19.477.90C 

12,757,244 

5,031,487 

8,480,704 


591,890.107 

272,178,021 

101,501.690 

108.050,606 

79.025,698 

07,001.670 

78.086,941 

87,714,253 

21,143,646 

19.186,177 

17.041,167 

8,056,131 

17,840,572 

2,486.631 

878,030.706 

695,164,284 

213,888.447 

165,030.048 

05,991.386 

05.113,000 

07.781,348 

00,206.112 

68,900.081 

37,873,866 

26,446,933 

38,398,850 

25,739,801 

21.247.977 

10,688,001 

10,781,357 

18,276,000 

10,809,716 

7,768,467 

4,078,701 

1,583.708,847 

ll.106.8H8  631 


18,568 

160, 
195, 
32 
87 
12 
18 
1 

10 
604 


419,870 

067,411 
887,082 
255.728 
!'23,078 
061.162 
,621,194 
,755,563 
•253,241 

«I0  M17 


P.O'f. 

-11-8 

+8-1 

-01 

-5-9 

+0*7 

+105 

-  -236 

--14-8 

-13-2 

-11-6 

+7-9 

-13-7 

+11-9 

4-6-6 

+11-7 

-10-8 

-40 
+4-8 
+7  2 
4-101 

+25-0 
+11-7 
+11-8 
4-88  2 

+2-2 
+16-2 

4-1-4 


-3-0 

+17-7 

+6-8 

+5-7 

+15"" 

+S-8 

+28-0 

-  -37-2 

-22 '2 

-22-0 

-11-7 

-16-2 

+23 

4-20-1 

+18-0 

+7-5 

+62-0 

+16-7 

+21-0 

+31-9 

+8*9 

+31-3 

+2-0 

+209- 

+20-4 

+26-8 

(-230 

+10-1 
+17-8 
+14-8 
+21-0 
+85  2 
+28'8 
+56-6 
-4-4-7 
-28*9 
+22  7 
+32-1 

+222 
+17  9 

Wi 
+18-7 
+I3-0 
+20-3 

-28 
+258 
--25-7 
- -24-0 
--22-1 
--24  0 
-20  8 
+  10-4 

+10-7 

+23-9 

+10-1 
+0-8 

+48*3 
-8  0 
+01 
-20-8 
+8-8 

+12-0 

+n-4 

+4-9 
-15*8 
-7*6 
+9-1 
+40-5 
8-7 
+13-1 
+  12-7 
+30-0 

+  14-0 

5-5 

+9-2 

+85-8 

84-1 

40-0 

+8-7 

+-7M 

+8-4 

+4-1 

11  5 

+-20-0 


t 


CLEARINGS— WEEK  ENDING  APRIL  26  1902. 

ALSO  SAME  WEEK  1901,  1900,  1899. 


Ul*arlno*  at— 


New  York., 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

AJbany 

Rochester 

Syracuse 

inranton. 

Wilmington 

dlnghamton. 

Chester 

(ireensburg.. 

Wheeling,  W.  Ya.. 

Wilkes  Barre 

Total  Middle 

Boston 

Provldenoe 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  ling.. 

Ohloago 

Clnolnnatl 

Detroit 

Cleveland 

Milwaukee 

Columbui 

Indianapolis 

Peoria- 

Toledo 

Orand  Rapid! 

Dayton 

Bvansvllle - 

Toungstown 

Springfield.  Ill 

Lexington 

Akron 

Kalamacoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulncy 

Bloomington. 

Jackson  

Ann  Arbor 

Mansfield 

Tot.  Mid.  Weit'n 

San  Franolsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Taooma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  Olty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport., 

Sioux  City. 

Topeka 

Wtohlta 

Fremont. 

Colorado  Springs... 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Augusta 

Knoxvllle... 

Fort  Worth 

Birmingham 

Maoon 

Little  Book 

Chattanooga 

Jacksonville 

Total  Southern.,. 

Total  all 


Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

Vanoouver 

Total  '  nr.  ..in  . . . 


Week  ending  April  8H. 


1009. 


1.004  900,011 

187475,67': 

43  077.01) 

24,628.83.9 

6  578,122 

3,893,13 

8.802.86V 

9.608.006 

1,810  89b 

1.483.064 

1.079,047 

401,60 

805  067 

328.212 

608  43r 

772.088 


8,191,106,172 

149.184,816 

7034,001 

9,648.408 

1,594,907 

1.710,13V 

1.845.08 

1,820,81  > 

910,029 

880  08V 

562,221 

419.27S 


108.e00.40 

169,813.702 

20,267.000 

8,511,401 

14.088.180 

6.814,431 

7.702  200 

4.623.14! 

2  808,006 

8  317,47. 

1,410  136 

1.278,871 

011,992 

608.60 

599,800 

460.609 

011.801 

474.861 

424,741 

384.806 

437.686 

107  24' 

289.988 

809,79* 

148.00' 

81  hi: 

815,079 


834,818,536 

28.470.276 

8,128.12! 

9  326,26! 

4  424  05? 

8.118.87' 

1,029.240 

1,189297 

397  827 

8S0.941 

820,581 


39,931.69! 

17.783  00? 

11. 637,47  S 

0.827,217 

5  369  42! 

8.938,70< 

4.2*8.174 

1.889  275 

897,685 

1,409,146 

1,852,89. 

678,480 

108,181 

600,000 


50.167,007 

48,300  24? 

12  560  47k 

0.646  65V 

8.051,500 

6,000.00! 

2,608920 

4888  09V 

2,597.315 

1,695.897 

1  670  143 

1,880.843 

1,184.980 

692.138 

1.189.088 

1,000,000 

661,000 

878,014 

600.000 

880,000 


93,069.600 
9,718  084,028 
808.784,017 

94  662  850 

17  978  610 
8,186.870 
1.719.809 
836,481 
765,010 
005  081 
034  620 


1001. 


2,187,473.6'it- 

118  008  288 

50  617  71 

20  740.610 

6  088.838 

2.603,1  (If 

2.604,981 

3.686.272 

1.199,441 

1,860  008 

898  079 

838  800 

853.096 

875.744 

491606 

Not  Include 


2.807.388.180 

161  700  021 

0.700.000 

2,693.388 

1,458.838 

1.631,098 

1,709.486 

1,841.09 

887.616 

699.676 

431,19? 

8<9  165 


179,840.010 

141.42485V 

17,467,501 

8,401  441 

11  068.621 

6  702.620 

6.668  100 

8.041.040 

2,147  72* 

1  663  03 

1 148,89 

1.118  740 

070.80? 

114,201 

397, 146 

403.89S 

501,900 

410  158 

283.729 

838.196 

278.106 

169  406 

287,37V 

234.194 

129.7K 

45.8H 

85,00' 


203.943.067 

81,103  007 

2  038,08! 

i  .886.au 

3  420,78; 
8,349  23. 

9612)6 
1.190,806 
613.29 
264.761 
216  390 


34,634  40) 

10,780  286 

8.771,186 

5  971  22 

4  860.371 

4  989,366 

4  841,659 

1.363,101 

833,849 

1.428,80) 

904,81V 

660,62: 

121.123 

817  084 


M  580,834 


61,629  40'. 

40,638  911 

10  713  837 

8.608  060 

3,462.001 

8.160,000 

2,798,707 

3  795.808 

3  019188 

1  488,876 

1,834.730 

1.284,72- 

1,094,831 

649,667 

1  010,838 

050,000 

O7H.O00 

658  681 

300.015 

830  068 

80  049.688 
951.778.803 
"704,808,007 

16  010  108 
10.809  938 

1.881.808 
1.4VOO0O 
721  080 
708,087 
030  002 
H0H.95O 

3  J  ill  '  027 


1909. 


P.  Cent. 

-12-0 

+118 

— 136 

-7-) 

-T0 

+65-C 

+12-8 

+17 

-+9-0 

+7-6 

+21-0 

+206 

-13'1 

— 18*6 

+80  t 

d  In  tot 


-116 

-7-7 
+13-6 

-6-e 

+9-S 

+11-7 

+8-0 

— 9( 

+8-7 

+145 

+80-/ 

+874 


+180 
+10-0 

■4-1-S 
480'8 
+19-6 
+38-. 
+48-7 

+7*8 
+41-2 
+28-3 
+14*6 
+35-9 
■4-82-5 
+38-i 

— 3-t 

+8'i 
+15t 
+60  2 
+40-S 
+57-2 
+42t 

+6-S 

+146 

+12-6 

+79-6 

+158-9 


+151 

+0-t 

+18-0 

+28-6 

+29-8 

+82' 

+7T8 

-01 

-22  6 

+31-2 

+4-7 


1900. 


1.004  446  058 
94.868910 
80  666.018 
84.874  099 
4  621  66( 
8622.499 
8688,82P 
2  09J  181 
1,007,381 
1,818.227 
04'2  988 
443.100 
810  77' 
282.462 


al. 


1,340  302.044 

186  052.069 

0  0G0  400 

2.232,446 

1,808.24' 

1,107,105 

1,265,388 

982,731 

760.236 

627,893 

816.001 

268,821 


+136 
+0  0 

+38-I- 
+6-0 

+101) 
-7-9 

-118 

+806 
+7-7 
+5-8 

+49' 
+1-2 

-10-7 

-88-6 


141487.611 

189.788  830 
14,421  150 

7,133  072 

9  769  042 

5  620  209 

4  613  900 

8.851  51t 

1.843.307 

1  722.80; 

1,110,68k 

1,180.094 

900.491 

887  004 

303,723 

361792 

888.60 

395,888 

81098! 

281,531 

229,106 

180,6:98 

220,000 

262.101 


55,000 


183  898,389 

16.693  931 

3.017  13' 

1,057  556 

2.800  80f 

1,830.87* 

809,710 

943.487 

443,056 

260.52: 

158,40.. 


20  216.003 

14  840.091 

8  763.688 

5821.298 

4  887,81V 

8.912,169 

4,836.358 

1,401,016 

071.789 

1,885.008 

637,901 

605.850 

92,912 


1899. 


1,801,119300 
80.040,106 
86  261787 
92,296  670 
4.315.186 
2.808  841 
9,600,147 
1.031  lit 
1,048.028 
1.150,246 
893.844- 
887,800 
310,000 
380,000 


46.085  814 

81.269  03 1 

8.607  015 

7.631  814 

2,771  500 

3,108  803 

8.579.736 

3.1C8  321 

2.984  776 

1.243  61a 

1.814  870 

1,010.041 

056,572 

510  418 

1,129  306 

892  764 

406  000 

440  709 

850  911 

280  070 


70  681 
1,708  481 


018,075 
18  700 

8.428 

1.000 

1,800 
781 

016, 

40H 

1.000 

'    8M.0"7 


712 

796 

087 

871 
852 

77e 

001 
85'2 
650 

X09 
,901) 
68'! 


l,363.30O.eO5 

153,707.960 

6.651  600 

8,131.448 

1,685.779 

3,668.918 

1.681,164 

1.827106 

800.046 

717.868 

431.669 

270.000 


170fe08  410 

118.827.1C8 

18.870.000 

6.688  889 

8  900  608 

4  890  680 

4,261  300 

8.008.308 

1,757  194 

1  355.009 

1,058.766 

036  587 

739.840 

800.449 

867.148 

880.619 

S98  0O0 

879.090 

831.184 

810  097 

236  000 

160,000 


108  804  983 
19  830  216 

1,754,782 

1,497.855 

1,402  078 

1,460472 

1,169,88(1 

081  158 

050.000 

839101 

188,079 


20,404.713 

11,905  390 

7  911,373 

4  688.80  0 

8.987  067 

2,805  828 

8.700.00U 

1,141824 

674.006 

909.781 

517  083 

488.705 

117.807 


37,718  480 

29,466.983 

0,859  040 

7.192312 

2  982,300 

8.537.014 

1.796,67 « 

3.308.489 

1.469  738 

1.884.076 

1.301,676 

1010.710 

600  888 

468.570 

1,011  867 

687  795 

407.000 

840  600 

837.422 

293  719 


09  290,280 
1.880.141.877 


020  092  008 

14  771.414 

0.087  497 

1.601.697 

1.944.799 

738  820 

601  995 

645783 

767.480 

80.283.481 
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1 7/ I  WJJiANOIAl    SITU  A  Ti  ()  N. 

The  peculiar  speculation  which  has  been  in  progress 
the  past  mouth  met  a  set-l>ai-k  Wednesday  iu  the 
heavy  decline  of  the  International  l'ow.-r  Company 
from  19H  at  the  olose  Tuesday  to  120  the  close  the 
following  day  and  103  at  the  close  of  Thursday;  Kri 
day  it  dropped  to  K5,  closing  at  89.  Such  a  tumble 
of  course  brought  discredit  upon  all  that  class  of  iu 
dustrials  that  give  the  publio  no  statement  of  their 
atlalrs  and  condition,  leading  to  considerable  dis- 
crimination in  the  loan  market  and  a  ilurry  among 
borrowers  in  the  money  market.  The  whole  list  of 
railroad  shares  was  also  adversely  affected,  the  declines 
being  general  on  Wednesday  and  Thursday,  with  a 
y  few  exceptions,  prominent  among  the  latter 
being  the  Illinois  Central  and  St.  Paul,  each  of  whioh 
was  conspicuously  active,  resulting  in  material  ad- 
vances. Friday  afternoon  there  was  a  severe  break  in 
the  market  in  which  all  properties  shared.  Call 
money  touohed  6  per  cent  on  Wednesday,  15  per  cent 
on  Thursday  and  yesterday  the  highest  rate  was  10 
per  cent.  Of  course  this  increase  of  activity  in  the 
money  market  was  also  in  part  due  to  calling  in  of 
loans  in  preparation  for  the  first  of  May  interest  and 
dividend  payments;  but  probably  it  was  chiefly  owing 
to  the  discredit  produced  as  stated  above. 

An  interesting  and  assuring  announcement  was 
made  this  week  by  the  Clearing  House  Committee. 
The  very  large  additions  within  a  short  period  to  the 
number,  capital  and  demand  deposits  of  financial  in- 
stitutions other  than  Clearing  House  banks  in  New 
York  has  led  to  repeated  expressions  of  opinion  that 
more  frequent  reports  and  better  knowledge  ought  to 
be  in  the  hands  of  the  public  as  to  their  affairs,  and 
that  some  reserve  ought  to  be  carried  in  their  own 
vaults.  The  latter  seemed  to  be  a  particularly  im- 
portant feature.  Entire  dependence  on  our  Associated 
Banks'  reserves  in  every  emergency,  with  such  a  multi- 
plication of  these  institutions,  carrying  on  such  en- 
larged and  varied  business  operations,  was  not  cal- 
culated to  inspire  confidence  at  a  time  of  trouble. 
Now,  when  every  kind  of  business  is  prospering  and 
no  alarm  is  felt  with  reference  to  affairs,  is  just  the 
time  to  consider  and  attend  to  such  matters. 


The  acquisition  of  the  St.  Louis  Kansas  City  & 
Colorado  Railroad  by  the  Chicago  Rock  Island  & 
Pacific  Railway  Company  seems  to  be  an  important 
move  in  the  railway  world.  The  road  cannot  be  con- 
sidered of  very  great  consequence  as  it  now  exists, 
though  having  (according  to  the  newspapers)  good 
terminals  at  Si.  Louis.  Years  ago  it  was  controlled 
by  the  Atchison  Topeka  &  Santa  Fe,  but  as  it  did  not 
connect  with  the  Atchison  system  and  as  the  Atchi- 
son people  were  unwilling  to  build  a  line  to  Kansas 
City  to  connect  with  it,  it  was  not  retained  at  the  time 
of  the  Atchison  reorganization.  It  comprises  now 
only  a  little  over  100  miles  of  road  from  St.  Louis 
westward,  but  76  miles  more  are  under  con- 
struction and  a  line  is  projeoted  west  to  Kansas  City, 
120  miles  further.  This  projected  extension  will  now 
undoubtedly  be  built,  giving  the  Rock  Island  a  line 
between  St.  Louis  and  Kansas  City  and  an  entrance 
for  the  first  time  in  its  history  into  St.  Louis.  The 
Rock  Island  also,  as  is  known,  recently  acquired  the 
Choctaw  Oklahoma  &  Gulf  Railroad,  and  thus  has  a 
line  likewise  into  Memphis.  We  give  a  map  of  the 
Rock  Island  system  on  page  41  of  the  number  of  our 


1n\  '   Si  rri  i  mini    issued  last  Saturday,   and 

from  an  examination  of  the  same  it  will  be  seen  that 
with  this  outlet  to  St.  Louis  the  Kock  Island  is  placed 
In  a  very  strong  geographical  position,  for  thus  re- 
enforced  its  northern  termini  comprise  a  number  of 
very  important  centres,  namely  Memphis,  St.  Louis, 
Kansas  City  and  Chicago.  The  acquisition  of  these 
new  lines  to  St.  Louis  and  Memphis  will  give  the 
system  aooess  to  a  section  of  the  Southwest  whore 
previously  it  was  not  a  factor. 


Trade  records  still  continue  very  favorable,  indica- 
tive of  the  activity  and  prosperity  of  industrial  in- 
terests. Mercantile  failures  seem  to  be  running  a 
little  larger  than  a  year  ago,  the  statement  appearing 
in  "Dun's  Review"  to-day  (with  an  advance  copy  of 
which  we  have  been  furnished),  showing  856  insol- 
vencies with  $7,859,341  liabilities  in  April  this  year, 
as  against  763  failures  in  the  same  month  of  last  year, 
with  $5,571,222  liabilities.  The  editor  of  the  "Re- 
view" points  out,  however,  that  the  fact  must 
not  be  overlooked  that  a  year  ago  the  April  state- 
ment was  the  smallest  as  to  liabilities  of  any 
year  since  these  monthly  returns  were  first  com- 
piled. Bank  clearings  make  similar  comparisons — 
that  is,  while  the  exhibit  is  not  quite  as  good  as  a  year 
ago,  the  result  yet  appears  very  satisfactory  when  the 
exceptional  nature  of  the  total  for  1901  is  recalled. 
Roughly,  the  aggregate  of  the  clearings  for  the  whole 
country  falls  9  per  cent  below  the  total  for  April  last 
year,  but  the  loss  is  due  almost  entirely  to  the  falling 
off  at  the  financial  centres  like  New  York  and  Boston. 
At  New  York  there  is  a  decrease  of  almost  15  percent 
and  at  Boston  of  over  10  per  cent.  The  reason  for  these 
declines  is  of  course  obvious.  Stock  Exchange  specu- 
lation while  active  the  present  year  was  on  a  much 
smaller  scale  than  in  April  of  last  year,  when  the 
total  of  the  sales  reached  the  largest  figure  for  any 
month  in  the  entire  history  of  the  Stock  Exchange. 
Out  of  that  uncontrolled  speculation,  it  will  be  re- 
membered, the  panic  the  next  month  arose.  The 
share  sales  on  the  New  York  Stock  Exchange  the 
present  year  in  April  amounted  to  26,567,743  shares;  in 
April  last  year  the  total  was  41,719,086  shares. 
The  market  value  of  this  year's  sales  was  only 
1,998  million  dollars,  as  against  3,515  million  dollars 
lastyear,  a  difference  against  1902  in  the  sum  of  1,517 
million  dollars.  Oatside  of  New  York  there  is  an 
increase  in  clearings  over  the  large  total  of  last  year, 
the  amount  for  1902  being  3,575  million  dollars, 
against  3,378  millions  for  1901,  2,757  millions  for  1900 
and  2,706  millions  for  1899.  Even  with  New  York 
included,  the  present  year's  total  shows  a  large  in- 
crease over  all  previous  years  except  1901.  In  brief, 
while  the  clearings  for  April  1902  amount  to  10,928 
millions  and  this  compares  with  12,015  millions  in 
April  1901,  for  1900  the  corresponding  total  was  7,473 
millions  and  for  1899  it  was  8,283  millions. 


Announcements  this  week  of  enlarged  dividends  by 
two  prominent  systems  furnish  evidence  of  the  con- 
tinued prosperity  of  railroad  interests.  Both  the 
Pennsylvania  Railroad  and  the  Northern  Pacific 
Company  have  altered  their  rates  of  distribution. 
The  Northern  Pacific  Company  makes  the  quarterly 
dividend  on  its  stock  (whioh  is  all  common  now)  1$ 
per  cent,  whereas  before  only  1  per  ceut  had  boon  paid 
on  common  and  preferred  alike.  In  other  word*, 
dividends  are  now  at  the  rate  of  6  per  cent  por  an- 
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num  againBt  4  per  cent  previously.  Hardly  any  of  the 
Northern  Pacific  stock  is  outstanding,  it  being  nearly 
all  held  by  the  Northern  Securities  Company,  so 
that  the  general  public  has  little  interest  in  the 
matter.  But  nevertheless  the  fact  is  of  importance  as 
showing  prosperous  conditions  in  an  important  sootion 
of  the  United  States.  The  Pennsylvania  Railroad  of 
course  lies  in  a  totally  different  part  of  the  country, 
its  large  earnings  reflecting  the  condition  of  trunk 
line  properties  in  the  territory  between  the  Atlantic 
seaboard  and  Chicago  and  St.  Louis  and  also  of  the 
great  coal  and  iron  industries  which  are  embraced 
within  this  territory.  The  Pennsylvania  Railroad  has 
been  paying  2\  per  cent  each  six  months  with  an 
extra  1  per  cent  at  the  end  of  the  year,  so  that  stock- 
holders have  been  receiving  6  per  cent  per  annum. 
Now  3  per  oent  is  to  be  paid  in  the  regular  way  the 
coming  May;  with  this  the  regular  rate,  shareholders 
will  receive  the  usual  6  per  cent  for  the  year,  even  if 
no  extra  distribution  should  be  made  next  Novem- 
ber. 

The  Pennsylvania  Railroad  statement  for  the  month 
of  March  has  been  issued  the  present  week,  and  shows 
continued  improvement  in  the  earnings  of  the  system. 
On  the  lines  directly  operated  east  of  Pittsburg  and 
Erie  there  is  an  increase  for  the  month  of  $447,200 
in  gross  earnings  and  of  $32,000  in  net  earnings; 
while  on  the  lines  directly  operated  west  of  Pittsburg 
and  Erie  there  is  $390,700  increase  in  gross,  with 
$3,400  decrease  in  net.  On  the  combined  lines,  there- 
fore,  the  result  for  the  month  is  a  gain  of  $837,900  in 
gross,  with  a  gain  of  $28,600  in  net.  The  large  aug- 
mentation in  expenses  shown  by  these  figures  can  occa- 
sion no  surprise  when  the  damage  and  interruptions 
occasioned  by  the  severe  floods  at  the  end  of  February 
and  the  beginning  of  March  are  recalled.  The  present 
improvement  in  earnings  we  need  hardly  say  follows 
large  improvement  in  the  same  month  of  both 
of  the  years  immediately  preceding.  In  March  1901 
there  had  been  $644,200  gain  in  gross  and  $444,700 
gain  in  net  on  the  combined  lines  and  in  March  1900 
the  gain  for  this  one  month  had  amounted  to  $1,802,- 
100  in  gross  and  to  $541,800  in  net.  Below  we  furnish 
a  six- year  comparison  for  March  and  the  three  months 
on  the  lines  east  of  Pittsburg  and  Erie — the  only 
portion  of  the  system  for  which  we  have  the  data  for 
such  a  comparison. 


LISIH  EAST  OV 
PlTTBBUBG. 

1902. 

1901. 

1900. 

1899. 

1898. 

March. 
Srois  earning!.... 
Operat'g  expenses 

• 

8,062.832 
5.686.810 

• 

7,016.182 
6.170,110 

• 
7,014,982 
4,982.210 

• 

5.880,932 
4,188,210 

• 

6.488,332 
8.802,410 

Net  earning!. . 

Jan.  1  to  Mar.  81. 

Qroi!  earning! 

Operat'g  expenses 

2,477,022 

28.116,787 
16,176,217 

2,446,02* 

21,717,987 
14,808,117 

9,092,722 

19,692,687 
18,860,217 

1,687,722 

16,701.987 
12,034,81? 

1,089,922 

16,350,937 
11,209.117 

Net  earning!.. 

6,889.520 

6.849,820 

6,720  820 

3,607,180 

4,147,820 

1897. 


6,004,782 
8.444,810 


1,619,922 

14.800,037 
10,207,117 

4,030,580 


Thero  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week;  un- 
official rates  at  Continental  centres  were  easy,  while 
those  at  London  were  firm.  The  Bank  of  Bengal  and 
the  Bank  of  Bombay  reduced  their  rates  from  6  per 
cent  to  5  per  cent. 

The  notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  gain  of  $3,- 
325,500  in  cash,  of  which  $761,600  was  specie  and 
$2,663,900  legal  tenders.  The  loans  were  decreased 
$1,097,300,  while  the  deposits  were  increased  $1,772,- 
400.     The  surplus  reserve  was  augmented  $2,882,400, 


and  it  now  standB  at  $9,461,050.  The  indications 
point  to  tho  absorption  by  the  Sub-Treasury,  through 
operations  incident  to  the  retirement  of  bank  note 
circulation  and  internal  revenue  collections,  of 
amounts  in  excess  of  the  net  receipts  of  money  from 
the  interior  during  the  week. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stook  Exchange  duriDg  the  week  at  15 
per  cent  and  at  3|  per  cent,  averaging  about  7  per 
cent.  On  Monday  loans  were  at  4£  per  cent  and  at  3| 
per  cent,  with  the  bulk  of  the  business  at  4  per  cent. 
On  Tuesday  transactions  were  at  4  per  cent  and  at  3| 
per  cent,  with  the  majority  at  4  per  cent.  On  Wednes- 
day there  was  an  active  demand  for  money  caused  by 
calling  in  of  loans  preparatory  to  the  disbursement  of 
May  interest  and  dividends,  and  in  the  last  hour 
money  rose  to  6  per  cent,  and  some  few  transactions 
for  small  amounts  were  recorded  at  8  per  cent,  owing 
to  an  urgent  inquiry  from  borrowers  who  had  failed  to 
make  sufficient  provision  for  their  requirements  earlier 
in  the  day.  The  unsettling  fall  in  International  Power 
atock  also  had  considerable  influence;  the  lowest  rate 
was  3f  per  cent  and  the  bulk  of  the  business  was  at  5 
percent.  On  Thursday  transactions  were  at  15  per  cent 
and  at  5  per  cent,  with  the  majority  at  8  per  cent;  the 
demand  was  more  or  less  urgent  until  the  close,  when 
the  rate  fell  to  6  per  cent.  On  Friday  loans  were  at 
10  per  cent  and  at  6  per  cent,  with  the  bulk  of  the 
business  at  7  per  cent.  Time  contracts  are  offered 
with  some  freedom,  chiefly  by  trust  companies  and 
institutions  in  the  interior,  but  the  demand  is  only 
fair  and  business  is  light;  the  majority  of  borrowers 
seem  inclined  to  defer  making  engagements  until 
later  in  the  month,  expecting  then  to  obtain  more 
favorable  terms.  Rates  are  4@4£  per  cent  for  four  to 
six  months  on  good  mixed  Stock  Exchange  security. 
Commercial  paper  is  in  request  by  local  and  country 
buyers,  but  the  supply  is  only  moderate.  Rates  are 
4i@4£  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  4£@5£  per  cent  for  prime  and  5@5£  per 
cent  for  good  four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2£  per  cent.  The  open  market  rate  at  Paris  is  2  per 
cent  and  at  Berlin  and  Frankfort  it  is  If  percent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £429,356  bullion  during  the  week  and 
held  £35,925,872  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  export  of  £40,000  (of  which  £30,000  were  to 
Argentina  and  £10,000  to  Peru),  to  shipments  of 
£627,000  net  to  the  interior  of  Great  Britain,  and  to 
imports  of  £238,000,  of  which  £176,000  were  bought 
in  the  open  market,  £57,000  were  from  Australia  and 
£5,000  were  sundries. 


The  foreign  exchange  market  was  generally  strong 
early  in  the  week,  influenced  by  a  scarcity  of  bills  and 
a  good  demand  for  remittance;  later  it  was  easier,  being 
affected  by  high  rates  for  money.  Commercial  drafts 
continue  in  quite  scant  supply  and  the  few  that  are 
offered  are  against  commodities  other  than  grain  and 
cotton;  deliveries  of  this  class  of  bills  for  which  con- 
tracts have  been  made  are  prompt,  but  they  have  no 
effect  upon  the  market.  The  higher  discounts  in 
London  seem  to  have  restricted  the  negotiation  of 
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iter  an*,  ami  consequently  offering*  of  aixiy  and 

ninety  day  bills  for  thid  purpose  htve  been  few.  A 
fill  11  the  rate  fjr  exchange  at  Patfli  00  L  union  on 
Tuesday  to  25  fraues   17  centime*  from  25  francs   18 

itiiued  'lay  seemed  to  uiako  it  probable  that 

gold  might  be  exported  by  Thursday's  steamer,  but 
on  Wednesday  exchange  at  Paris  recovered  aud  on 
the  following  day  sterliug  lo  Now  York  grow  slightly 
easier,  la  consequence  of  the  higher  rates,  and  lirui  tone 
for  money,  hence  gold  exports,  at  least  this  week, 
irort  m»d«  unprofitable.  There  was  considerable 
business  in  Continental  exchange,  though  on  quite  a 
narrow    margin,  illy  for    francs.     Transactions 

In  Bight  sterliug  wore  between   4  8780  and  4  88  dur- 

.  the  week.  The  Aasav  Ollice  paid  1721,158  35  for 
domestic  bullion.  Uold  received  at  the  Custom 
House  for  the  we.  k,  *49  99. 

Nominal  rates  for  exchange  wore  4  86@4  86 $  for 
sixty-day  and  4  8^l@4  89  for  sight.  Rites  for  actual 
business  opened  on  Monday  unohanged  compared 
with  those  at  the  close  of  last  week,  at  4  85]@4  85| 
for  long,  4  8?i@4  88  for  short  and  4  S8j|-@4  88£  for 
cables,  and  the  tone  was  firm  though  business  was 
small.  Oa  Tuesday  the  asking  price  for  long  was  ad- 
vanced one-eighth  of  a  cent,  to  4  85$;  with  this  ex- 
ception there  was  no  change  in  rates,  and  the  tone 
continued  firm,  with  sales  of  short  sterling  at  4  88, 
against  4  8795  on  the  previous  day.  On  Wednesday 
the  bid  quotation  for  long  was  at  an  advance  of  one- 
eighth  of  a  cent,  to  4  85:4  04  851,  and  there  was  no 
change  in  short  or  cables,  the  former  selling  at  4  88, 
receding  to  4  8795  by  the  close.  Oa  Thursday  long 
fell  off  one-eighth  of  a  cent,  to  4  85]-@4  850,  and 
though  there  was  no  quotable  change  in  short  or 
cables,  the  tone  was  easier,  influenced  by  dear  money: 
offerings  of  short  bills  were  at  4  879)  at  the  close. 
The  market  was  heavy  on  Friday  at  a  decline  of  $  of 
a  cent  all  around,  and  sight  bills  were  sold  at  4  8780 
@4  8785.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 


FBI., 

Apr.  tb 

HOS-, 
Apr.  28. 

36 
88* 

Tims., 
Apr.  89. 

VVlD., 

Apr.  30 

THUR.. 
May  I 

FBI.. 

May  8. 

Brown  Broa {f?gn8J.'; 

466 
4  88* 

86 

88* 

86 
88* 

86 

68* 

86 

88* 

Baring,                 (60  day  a. 
M&gonn  A  Co..  1  Sight... . 

4  BS* 
480 

86* 
89 

86* 
80 

««!* 
89 

66* 
69 

8«* 
f9 

Bank  Brltlah        ( 60  dan- 
No.  Amerlcc. . .  X  Sight... . 

4  86 

4  88* 

86 
88* 

86 

88* 

86 
88* 

66 
88* 

86 
88* 

Bank  of               160  day  a. 

486 

4  88* 

86 

88* 

80 
88* 

60 
88* 

86 
88* 

86 

88* 

Canadian  Bank    J  00  dayt. 
of  Commerce. .  (  Sight... . 

486 

4  88* 

86 
88* 

E6 

68* 

86 

88* 

86 
88* 

86 

88* 

Haidelbaoh.  I  ok-  ( 60  dayt. 
elhalmer  a  Co.  X  Sight... . 

4  £6 
4  88* 

Bfl 

88* 

86 
88* 

86 
88* 

86 
88* 

66 
88* 

l^dFrerea...]6™^; 

4  86 

4  88* 

86 
88* 

66 

88* 

86 

88* 

86 

88* 

86 

88* 

Marahanta'  Bk.    1 60  dayt. 
of  Canada Jsieht.... 

486 

1  4  8S« 

86 

88* 

86 

88* 

86 
8** 

E6 

88* 

86 

88* 

The  following  table  Indicates  the  amount  of  bullion 
n  the  principal  European  banks. 


Bank  <  - 


.v .(,  i.  ivoii 


tn  « 'all  J       ... 

fruuoa 

Jarmany  ..  . 

ftuaala 

iai.  Hung'? 
)U»lIi 

aaly 

Matharlanda. 
•  «t    Ualg'ni. 

I'oLthlt  waek 


The  market  closed  at  4  85^  @4  85±  for  long,  4  87f@ 
4  87|  ;for  short  and  4  88i@4  88f  for  cables.  Com- 
mercial  on  banks  4  84f  &4  84&  and  documents  for  pay- 
ment 4  84£&4  854.  Ootton  for  payment  4  84|-@4  84f 
cotton  for  acceptance  4  84ft&4  84  3  and  grain  for 
payment  4  85£@4  85| 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wttk  Bndint  May  8,  1908. 

R4ctiv$d  by 
W.  r.  Bank*. 

9M»a«J  by  \     Stt  InUrior 
iV.  T.  Bank:1       Movtmtnt, 

16.349.000 
1,120.000 

14,080.000 
914,000 

Gain,  li.tiwo  ■■ 

Gain.       176  XX 

I'otal  gold  and  lasal  tendera 

»7.469.000 

16.874.000 

Qalu.  11,696.030 

0al*. 

£ 

66.986.874 

LotiseuiM 

37  »U  4.000 
78.678,000 
44,808.000 
14,099  OCX) 
10  111)  BOO 
4.788, 10U 

a.us.ooo 


tf4»t>#r. 


44.848.UtlS 

18,810.000 

8,498,000 

18  467  000 

1H.48M.IXX) 

8,188  l'X) 

6,617, 9J0 

1.660.OUO 


Total. 


W a     *    1901. 


Uoii 


33,985.878    80,431)819 
147  804  117    Mil  IS  1.717 


61  114  000 
88  171,000 
611,700  000 
88,628  000 
18,849,100 
11.40I.OX) 
4.707.000 


81.8HS.TO0 
70  875,000 
88,707.000 
14.008  000 
16.81S.IXM) 
6,067,8  X) 
8.914.000 


8J8.8V0.181  107HJ7008'440.0H4,Ort9 


Siioar. 


g 

48,077.019 

14  886.000 

OOllllXX) 

10,908  IXX) 

16,684.000 

1.9V1  700 

6.787,0  X) 

1,457,0  M) 


,1(9.110.0.6  '101979719 


1'    t    ora».  w"k!a38. 91)0  4771 107101241  l44O.ftM7.71HHiaH13.794ll01H7.li9t 


TaUl. 

A 
S6.41U.819 
140.418,1130 
49,669.000 
70.HM1.0O0 
49.tlH6.000 
80.680,000 
17.140,700 
10.7H4.8O0 
4.871,000 

411,060,636 
413.611.718 


Result  with  Sub-Treasury  operations  : 


Wttk  BnAint  Mai  2.  1902 

Ba.jii  interior  moTamant,  aa  abore 
Bnb-Traatnry  operations 

Total  gold  and  lagal  tandara. . 


mi* 

Wonka. 

17,469.000 
16.800.000 

l88.70H.non 

out  91 
Uanki. 

I6.S74  000 
•.'1.300.000  1 

«•--  \-|    «i 

Sil  Chant*  •» 
Hank  floldtna* 


(lain 
Lost 


8l.609.OUC 
6,000,000 


nat    •a.ioft.ooo 


l.XTEll  STA  TB     COMMERCE     COMMISSION. 
ITS    POWER    TO    MAKE   RATES. 

Wo  have  <|uite  recently  written  several  articles  to  show 
why  it  would  be  very  wrongand  hurtful  to  grant  the  rail- 
road rate-making  power  to  the  later-State  Commerce 
Commission.  As  the  writer  looks  at  it,  the  proposal 
(1)  is  prejudicial  to  national  morality;  (2)  seeks  to  rob 
railroad  investors  of  their  capital  in  whole  or  in  part — 
that  means  the  large  nnmber  of  small  as  well  as  the 
smaller  number  of  large  security  holders;  (3)  risks 
a  return  of  industrial  prostration;  and  (4)  conse- 
quently exposes  the  whole  body  of  wage-earners  to 
great  loss.  These,  we  believe,  are  the  issues  this  pro- 
posal raises — issues  that  are  involved  in  a  grant  of  the 
request  made.  They  are  not  met  and  still  less  an- 
swered by  such  suggestions  as  have  been  put  forth  by 
those  who  have  criticised  our  articles,  especially  the 
last  one  of  Maroh  29.,  which  has  apparently  attracted 
widest  notice.  Professor  Bascom  of  Williams  College 
has  given  to  the  press  the  latest  disapproval  we  have 
seen — his  strictures  being  contained  in  a  letter  to  the 
"New  York  Evening  Pjst," published  last  Saturday. 
The  course  of  argument  he  adopts  is  much  like  that 
of  all  the  other  critics,  only  he  does  not  directly  ques- 
tion a  single  fact  we  presented. 

Indeed,  the  Professor  seems  to  ignore  facta.  For 
instance,  he  bases  an  argument  in  favor  of  the  capac- 
ity of  the  Commissioners  to  make  rates  upon  the 
hypothetical  statement  that  having  had  a  hearing, 
and  thereby  gained  the  knowledge  to  pronounce  a 
certain  rate  wrong,  they  are  fully  prepared — that  Is, 
have  all  the  information  needed — to  determine  what 
rates  would  be  right;  u  the  two  judgments,"  he  says, 
"are  inseparable."  In  other  words,  the  Commission 
having  obtained  enough  facts  to  pronounce  a  decision 
of  unfairness  with  reference  to  a  certain  existing  rate, 
it  has  all  the  material  requisite  to  reach  a  correct 
judgment  fixing  upon  any  other  rate,  high  or  low. 

Such  an  assumption  is  unquestionably  defeotive  and 
illogical.  Even  leaving  out  of  consideration  the  dif- 
ference between  a  tentative  decision  of  the  Commis- 
sion, as  now  authorized,  and  a  quasi-absolute  one  to 
be  established  under  the  amendments  if  passed — 
leaving  that  difference  out  of  the  question,  we  should 
still  have  to  take  issue  with  the  Professor's  statement 
that  "the  same  knowledge  which  prepares  the  Com- 
mission to  pronounce  a  rate  unfair  prepares  it  also 
to  determine  what  is  fair."  Boar  in  mind  that  the 
subject  under  discussion  is  inter  8  ate  rates — not  a 
simple  but  a  complex  problem — involving  about  as 
many  differing  factors  as  there  are  possibilities  of 
rates  and  changes  in  situations.  Wo  are  aware  that 
the  proposed  amendments  to  the  law  assume  to  intro- 
duce this  impossible  method;  but  tha'  uttcmpt  is  not 
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by   any   means  the  only   incongruity    or   the   ohief 
among  the  incongruities  those  amendments  contain. 

We  hardly  need  to  impress  upon  the  reader  the  added 
seriousness  which  would  attach  to  the  idea  Professor 
Bascom  suggests  after  the  amendments  are  puuHod. 
As  the  Inter- State  Commerce  Law  now  stands,  a  de- 
cision and  an  order,  when  the  evidence  is  all  in,  is 
not  final,  because  the  railroad  affected  can  file  a  bill 
and  obtain  an  injunction  suspending  the  enforcement 
of  the  order  until  the  case  is  tried  and  the  Court  pro- 
nounces the  order  just.     That  method   is  strictly  in 
accord  with    equitable    principles — not    to    allow   a 
man's  property   rights  to  be  foreclosed   until    after 
judgment,  or,  in  case  of  a  criminal  proceeding,  until 
he  has  been  tried  and  convicted.     No  such  regard  for 
a  railroad  stockholder's  property  will  be  permissible 
under  the  proposed  amendments.     We  do  not  intend 
at  this  point    to    discuss  them,    but    shall    do    so 
shortly.     The   Professor  does  not  directly  consider 
them,  but    he  adopts    and  clearly   interprets    their 
spirit   in    the    remark    he  makes  that   "the   entire 
efficiency  of  the  Commission,  the  value  of  its  services, 
depends  on  the  directness  and  speed  with  which  this 
conclusion,  the  right  rate,  is  secured."  That,  we  say, 
expresses  the  spirit  of  the  amendments,  and  the  fact 
is  noteworthy  that  it  is  the  very  same  argument  which 
is  always  used  in  those  districts  of  the  country  where 
they    haDg     men    first    and    try    them    afterwards. 
"Speed"  in  applying  the  penalty  is,  they'tell  us,  the 
required  course  for  public  safety;  it  is  better  for  the 
community  that  a  few  innocent  men  should  die  rather 
than  a  guilty  one  should  escape.     We  are  thankful  to 
say  such  is  not  the  kind  of  law  whioh  is  in  favor  where 
we  live,  nor  is  it  the  kind  of  law  i,likely  to  sway^the 
judgment  of  our  highest  court. 

Perhaps  some  will  say  we  have  not  done  Professor 
BaBCom's  argument  full  justice  in  assuming  that  a 
need  for  "directness"  and  "speed"  is  the  ^basis  of  or 
excuse  for  his  plea.  It  may  be  we  ought  to  state  that 
he  does  urge  further  that  the  arbitrary  law?advocated 
is  a  righteous  judgment  for  crimes  committed;  "the 
intolerable  wrong,"  he  says,  which  it|is  the  purpose 
of  the  law  to  punish,  "has  arisen  from  the  action  of 
railroads  themselves."  "Their  unjust]  discrimina- 
tions merit"  these  unusual  measures.  Suppose  we 
admit  the  correctness  of  the  charge,  that  a  large 
number  of  roads  have  at  times  been  amenable  to  the 
accusation — is  that  any  justification  for  the  enact- 
ment of  a  law  that  carries  with  it,  as  we  shall  presently 
Bhow,  the  power  of  confiscation  ?  Peradventure  there 
be  some  that  have  not  been  culpable.  Must  we  take 
away  from  the  righteous  also  a  free  and  unobstructed 
way  to  the  courts  ?  Besides  that,  remember  that 
the  matter  at  issue  is  not  a  question  that  concerns 
primarily  the  officers  of  the  railroads — it  is  the  stock- 
holders who  are  the  parties  in  interest;  they  are  the 
ones  whose  property  is  to  be  confiscated — the  men 
and  women  who  by  hard  work  have  been  able  to  be 
come  the  possessor  of  perhaps  ten,  twenty  or  a  hun- 
dred shares  in  a  railroad  company.  They  certainly 
have  rights,  and  when  Congress  puts  up  barriers  in 
the  way  of  a  free  access  to  the  courts,  it  is  robbing 
them  under  the  plea  of  retributive  justice  for  the  un- 
pardonable crime  of  discrimination  of  a  management 
or  perhapB  of  its  freight  agent. 

Hut  passing  these  matters,  let  us  look  at  the  pro- 
posed law  now  before  Congress  and  see  what  our 
criticB  are  presumed  to  be  advocating.  We  will  take 
the  bill  introduced    in  the    House  of  Representatives 


by  Mr.  Corliss  January  9  1902.  It  is  well  enough  to 
base  our  remarks  on  that  bill,  because  it  was  the  first 
that  was  introduced  in  either  House  of  Congress  at 
the  current  session;  because  also  the  same  bill  about 
a  month  later  was  introduced  by  Mr.  Nelson  in  the 
Senate;  and  because  the  House  is  now  taking  evi- 
dence with  relation  to  the  matter.  The  Corliss  bill  is 
a  modification  of  Mr.  Bacon's  measure — the  bill  intro- 
duced into  the  previous  Congress  and  the  only  one  we 
had  before  us  when  we  firBt  wrote  on  this  subject  in 
February  last.  A  few  preliminary  words  seem  to  be 
desirable  with  reference  to  the  Bacon  bill;  by  that 
means  all  who  are  interested  may  have  in  outline  the 
genesis  of  the  measure  now  holding  the  foremost  posi- 
tion on  the  subject.  Be  it  known,  then,  that  the  Ba- 
con bill  was  prepared  by  the  Executive  Committee  of 
the  Inter- State  Commerce  Law  Convention  held  at 
St.  Louis,  of  which  Mr.  E.  P.  Bacon  of  Milwaukee  was 
and  still  is  Chairman,  and  it  has  ever  since  been  known 
and  spoken  of  in  the  daily  press  and  in  magazine  arti- 
cles as  the  bill  which  Mr.  Bacon  prepared.  He  was 
helped  in  its  preparation  by  one  or  more  members  of 
the  Inter- State  Commerco  Commission,  and  it  re- 
flected quite  truly,  we  think,  the  ideas  expressed  in 
the  Inter  State  Commerce  report  advocating  the  power 
to  make  railroad  rates  and  reflected  also  the  senti- 
ment of  the  speech  which  one  of  the  Commissioners 
made  a  month  or  more  ago. 

It  is  worth  remarking  also  that  Mr.  Bacon  and  his 
committee,  so  far  as  we  know,  form  the  center  of  the 
only  force  that  has  been  or  is  pushing  the  matter  of 
endowing  the  Inter- State  Commerce  Commission  with 
rate- making  power,  or  has  given  vitality  to  any  move- 
ment in  its  behalf,  other  than  the  log-rolling  the 
Inter- State  Commerce  Commission  has  been  doing  for 
itself.  Months  ago  he  solicited  the  co-operation  of 
"the  commercial,  manufacturing  and  mercantile  or- 
ganizations of  the  country,"  and  secured  the  ear  of  a 
sufficient  number  of  them  to  enable  him  and  his  com- 
mittee to  raise  a  fund  of  $5,000  to  keep  a  representa- 
tive in  Washington  during  the  current  session  of 
Congress  "to  look  after  the  work  and  secure  the  at- 
tendance there  of  prominent  men  from  different  sec- 
tions of  the  country;"  and  this  was  done  in  order 
that  they  might  "exert  their  influence  on  members 
of  Congress  in  favor  of  the  proposed  legisla- 
tion at  such  time  and  in  such  manner  as 
will  be  most  effective."  We  take  the  above 
from  a  letter  of  Mr.  Bacon's  dated  November  26 
1901,  written  by  him  just  before  Congress  assembled 
In  the  same  letter  he  also  stated  "  that  a  delegation 
organized  by  his  committee  had  a  conference  with 
President  Roosevelt  on  the  9th  of  October  last  with  a 
view  to  securing  a  recommendation  in  hia  forthconrng 
message  to  Congress  of  the  desired  legislation,  the  re- 
sult of  which  was  highly  satisfactory.  There  is  good 
reason  to  believe  that  he  will  recommend  it  and  give 
it  his  active  support."  In  another  letter  dated  the 
18th  of  December,  after  Congress  had  come  together 
and  he  had  studied  its  attitude,  he  writes  "that  no 
legislation  in  this  direction  can  be  secured  without 
bringing  to  bear  upon  members  of  Congress  of  both 
houses  the  direct  influence  of  their  respective  con- 
stituents." "This  can  be  accomplished  by  the  passage 
of  suitable  resolutions,"  by  commercial  organizations, 
"  by  aecuring  the  cooperation  of  the  local  press,"  and 
by  the  writing  of  personal  letters  to  members  of  Con- 
gress, Senators,  as  well  as  Representatives,  urging  their 
active  Bupport  of  the  bill."      "  Later  it  will  be  deeir- 
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able  to  aeud  delegated  to  Washington  to  come  into 
personal  touch  with  members  of  both  Houses  and 
awaken  their  intereat  In  the  measure." 

The  foregoing  faota  throw  apeclal  light  on  our  sub- 
ject because  there  is  no  method  which  will  yield 
auch  good  reaulta  in  exposing  the  real  character  and 
animus  of  an  undertaking  of  the  kind  we  are 
reviewing  aa  a  atudy  of  what  the  chief  advooatea 
of  the  measure  have  done  and  written  In  further- 
ing it.  Mr.  Bacon  has  been  more  buay  in  get- 
ting thla  legislation  up  to  ita  present  oondition 
than  any  other  individual.  He  has  not  only  pushed 
the  matter  in  the  manner  aet  out  above,  but  he  haa 
publiahed  hla  views  at  length  advocating  it.  Evi- 
dently, judging  from  hia  publiahed  opinions,  he  thinka 
rallroada  have  very  few  rlghta  that  any  one  need  re- 
spect. If  he  were  granted  the  power,  we  must  as- 
sume that  he  would  take  away  the  ability  even  to  pay 
regular  dividends,  and  would  give  the  roada^no  oppor- 
tunity to  develop.  In  an  article  in  the  "North 
American  Review"  for  January  he  asserts  "that  ex- 
isting railroad  rates  are  higher  than  is  necessary 
to  afford  a  suitable  return  on  the  capital 
invested  in  railway  property."  "This,"  he  says, 
"is  apparent  from  the  fact  that  the  net  earn- 
ings of  the  railways  of  the  country,  as  shown 
in  the  annual  report  of  the  Inter-  State  Commerce  Com- 
mission for  the  year  ending  June  30  1900,  the  last 
fiscal  year  for  which  returns  have  as  yet  been  compiled, 
after  paying  interest  on  their  funded  debt  and  *  divi- 
dends on  their  stock  aggregating  $118,624,409,  pro- 
duced a  surplus  of  $142,754,358,  an  amount  actually 
over  twenty  per  cent  greater  than  the  sum  paid  out 
in  dividends."  A  little  lower  down  he  goes  on  to  say 
— "by  what  right  the  railway  corporations  of  the 
country  levy  a  tax  on  the  public  for  funds  with  which 
to  make  permanent  improvements  which  add  to  the 
value  of  their  property  and  in  addition  thereto  pile 
np  a  surplus  to  further  enhance  the  value  of  their 
stock,  the  present  writer  is  unable  to  determine." 
Then  he  closes  with  these  strenuous  words — "  The 
entire  surplus  first  above  mentioned,  over  one  hundred 
and  forty-two  million  dollars,  was  wrongfully  wrung 
from  the  pockets  of  the  people  during  the  year." 
In  a  previous  paragraph  of  the  same  article  he  like- 
wise wrote — "  If  consumers  *  *  are  to  be  pro- 
tected from  the  rapacity  of  the  common  carriers  of  the 
country,  it  must  be  accomplished  by  a  body  organized 
by  the  Government  for  the  purpose,  with  due  authority 
to  administer  equal  justice  between  the  two  opposite 
interests." 

To  make  the  foregoing  intelligible  a  few  more  fig- 
ures must  be  added  to  those  given  above  by  Mr.  Bacon. 
It  will  be  observed  that  Mr.  Bacon  says  $118,624,409 
was  paid  out  in  dividends  and  that  a  surplus  was  left 
over  after  paying  these  dividends  of  $142,754,358  in 
the  year  1900.  The  only  inference  the  reader  could 
draw  from  that  statement  is  that  the  same  railroads 
which  paid  the  dividends  referred  to  had  the  left  over 
surplus  of  142£  million  dollars.  That  is  not  the  truth. 
The  stock  on  which  the  dividends  was  paid,  the  report 
says,  was  $2,668,969,895;  there  was  outstanding  at 
that  time  other  stock  to  the  amount  of  $3,176,609,698 
on  which  no  dividend  was  paid;  and  the  surplus  over 
the  dividend  mentioned  ($142,764,358)  was  a  surplus 
made  up  from  returns  which  included  the  whole 
$5,845,679,593  stock— that  is,  the  whole  body  of  roads. 

But  passing  that  error,  suppose  the  reader  should 
try  to  conceive  in  what  shape  our  railroads  and  our 


oountry  would  be  in  to-day  if  the  railroads  had  been 
managed  aooordlng  to  Mr.  Bacon's  wisdom.  He  says 
he  would  reduce  ratea  below  those  prevailing  in  1900 
if  he  had  the  power,  although  not  half  the  existing 
capital  received  dividends  that  year;  he  also  asserts 
that  a  railroad  has  no  right  to  earn  a  surplus  or  to  use 
such  funds  for  progressive  work.  Have  in  mind  that 
this  is  a  very  large,  new  oountry,  and  that  our  rail- 
roads of  necessity  were  built  at  first  in  a  primitive  way, 
like  our  turnpikes,  starting  from  a  corduroy  road  and 
working  up.  Suppose  the  railroads  had  progressed 
only  aa  fast  as  they  oould  borrow  money  for  the  pur- 
pose— would  one  half  of  the  lines  we  now  have  havo 
been  constructed  up  to  this  date?  Could  more  than 
one  half  the  country  have  been  opened  and  populated 
— that  la,  raising  wheat  and  corn  and  other  products 
to-day?  Perhaps  Mr.  Bacon  oould  tell  us.  Population 
would  not  go  where  it  could  not  have  railroads  to 
get  its  crops  to  market.  It  is  easy  to  borrow  money 
when  the  owner  of  a  property  year  by  year  puts  large 
value  into  the  property  and  develops  new  tributary 
territory  with  capital  he  himself  furnishes.  But  it  is 
quite  a  different  undertaking  to  borrow  for  such  a 
purpose  if  one  has  no  resource  of  his  own  to  put  with 
it.  Had  Mr.  Baoon  been  Railroad  Commissioner  and 
had  his  advice  been  followed  in  the  formation  of  our 
statutes  so  that  he  could  have  enforced  his  policy  of 
requiring  borrowed  money  for  all  permanent  improve- 
ments, he  would  have  kept  the  United  States  a  lag- 
gard among  the  nations  of  the  world.  Then,  too,  it 
would  make  an  interesting  study  to  investigate  the 
other  side  of  the  problem  and  determine  what  rates 
for  freight  would  have  been  required  to  pay  the  inter- 
est on  all  this  borrowed  money!  Or  bring  the  matter 
down  to  1902  and  enforce  such  a  policy  from  this  day 
forth  on  our  whole  system  of  roads,  stopping  every 
permanent  improvement,  every  new  railroad  enter- 
prise except  such  as  could  be  carried  forward  with 
borrowed  money — it  is  our  belief  that  three-quarters 
of  the  work  that  is  being  done  now  would  on  that 
basis  thereafter  be  held  up. 

It  seemed  needful  to  bring  forward  these  facts  with 
relation  to  Mr.  Bacon's  measure  and  views,  because  his 
original  bill  has  been  set  aside,  having  excited  strong 
opposition,  and  a  new  one  has  been  put  in  its  place.  It 
prepares  us  to  study  what  is  proposed  now  and  to  un- 
derstand the  spirit  which  has  brought  forth  the  new 
device.  We  can  only  discuss  to-day  the  changes  it 
will  introduce  relating  to  the  grant  of  the  rate-making 
power  to  the  Commission.  Those  provisions  are  no 
worse  than  some  other  parts  of  the  bill;  they  enable 
one,  however,  to  see  how  adroitly  the  purpose  of  the 
Bacon  bill  is  attained  under  apparently  a  more  liberal 
garb.  It  is  claimed  for  instance  that  the  order  of  the 
Commission  does  not  under  these  amendments  become 
operative  until  passed  upon  by  the  courts.  Let  us 
see  what  is  meant  by  that  claim.  The  provisions 
referred  to  are  found  in  the  amendments  to  Section 
Fifteen  of  the  Inter-State  Commission  Aot. 

According  to  them,  the  first  step  in  the  proceeding 
against  a  railroad  is  the  petition  specifying  a  viola- 
tion of  the  Act.  After  that  has  been  filed  the  heariug 
is  had  before  the  Commission.  Then  follows  the  do- 
termination  by  the  Commission.  The  amendments 
make  this  threefold — (1)  as  to  the  rate  violated,  (?)  aa 
to  what  rate  for  the  future  should  be  observed,  and  ( ">) 
the  issue  of  the  order  direotlng  that  the  defendant 
oompany  or  companies  observe  the  MBit,  [( the  order 
changes  the  relation  of  rates  betwoeu  lumipanioa,  those 
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companies  have  the  opportunity  within  the  next  ten 
days  to  oomo  to  an  agreement  in  rospoot  to  the  di- 
vision of  the  joint  rate;  if  no  agroemont  Is  roached 
within  that  time  the  Commission  fixes  the  proportion 
of  each  company  "  t6  be  obsorvod  for  the  future." 
Then  an  order  is  issued,  called  a  "  definitive  order," 
specifying  that  the  rates  named  will  take  effect  "  in 
not  less  than  twenty  days."  "Within  twenty  dayB  from 
the  service  ""  any  defendant  may  review  said  order 
by  filing  with  the  Circuit  Court  of  the  United  States 
for  that  district  in  which  its  principal  office  ia  situated 
a  bill  in  equity."  Within  fifteen  days  thereafter 
the  Commission  shall  file  a  complete  certified  copy  of 
the  entire  record  in  such  case  and  the  Court  shall 
thereupon  proceed  to  hear  the  same  upon  such  record. 

Up  to  this  point  notice  the  sharp,  short,  arbitrary 
nature  of  the  proceeding.  Remember  in  doing  so,  that 
the  defendant  railroads  are  probably  companies  of 
large  capital,  having  stockholders  almost  everywhere, 
managed  by  men  of  eminent  ability  in  railroad  affairs, 
and  of  high  standing  In  the  community.  Yet  the 
foregoing  proceedings  are  all  in  the  hands  of  the  Com- 
mission; it  conducts  the  hearing,  has  everything  to  do 
With  the  taking  of  evidence,  and  the  record  on  which 
the  trial  is  to  proceed  is  made  up  by  it.  The  animus 
of  the  Commission  is  fully  understood  after  reading 
the  facts  we  have  already  set  out.  It  would,  if  it  had 
power,  cut  down  railroad  rates  below  those  of  1900, 
make  the  managers  borrow  all  the  money  needed  for 
permanent  improvements,  and  produce  the  business 
stagnation  that  would  necessarily  follow.  There  is  no 
more  reason  why  the  Commission,  with  such  a  bias, 
should  conduct  the  hearing,  take  the  evidence  and 
make  the  record  for  trial,  than  that  the  defendants 
should.  The  truth  is,  if  justice  was  the  end  sought, 
the  hearing  would  be  before  the  court  or  by  a 
referee  appointed  by  the  court  and  acting  under  the 
rules  of  the  court,  and  the  case  would  be  settled  by 
it  in  an  orderly  fashion. 

But  let  us  proceed.  This  record  having  been  filed, 
the  proposed  amendment  goes  on  to  state — "in  case 
either  party  desires  to  submit  further  testimony,  and 
such  testimony  could  not  reasonably  have  been  pro- 
duced before  the  Commission,"  the  court  "may  in- 
struct" *  *  *  "the  Commission  to  take  and 
certify  up  such  testimony."  We  should  call  that  a 
contrivance  for  suppressing  truth.  Who  ever  before 
heard  of  such  a  provision  in  any  legal  instrument  ? 
Why  should  any  facts  that  could  contribute  to  disclose 
the  condition  of  affairs  and  aid  in  reaching  a  righteous 
judgment  be  omitted  ?  Why  should  it  be  necessary 
for  the  defendants,  before  they  are  allowed 
to  introduce  any  added  proper  evidence,  to  prove 
that  "such  testimony  could  not  reasonably  have 
been  produced  before  the  Commission "  ?  It  seems 
that  we  are  forced  to  understand  by  the  char- 
acter of  this  provision  that  the  aim  of  the  law  is 
to  shut  out  as  many  facts  bearing  upon  the  issue  as 
can  be  done.  This  conclusion  seems  to  be  inevitable 
when  we  remember  what  the  decision  and  order  of  the 
Commission  cover.  They  not  only  include  its  determi- 
nation whether  the  existing  rate  is  a  violation  of  the 
statute,  but  in  case  that  is  so,  it  also  determines  what 
rate  is  to  be  observed  In  the  future.  We  have  already 
shown  the  wide  field  for  inquiry  the  latter  determina- 
tion opens  and  how  varied  the  relations  and  circum- 
stances bearing  upon  it  are.  For  a  law  to  assume 
that  a  defendant  company  could  anticipate  what  was 
to  be  the  conclusion  of  the  Commission  as  to  a  future 


rato,  and  could  have  put  in  its  evidence  bearing 
upon  those  matters  before  the  rate  was  announced,  is 
absurd,  and  shows  the  animus  of  the  bill.  Evidently 
the  object  of  the  provision  was  to  havo  just  as  little 
light  as  possible  before  the  court  on  this  issue  of  the 
future  rate. 

There  are  many  other  equally  instructive  features 
in  this  remarkable  proposal  for  amending  the  Inter- 
state Commerce  Act.  We  can  only  find  space  to  notice 
one  other  point,  and  that  is  the  claim  put  forth  that 
the  Corliss  amendments  give  the  defendant  railroads 
opportunity  of  a  stay  of  proceedings  while  they  test  the 
Commission's  order  and  get  the  determination  of  the 
court  as  to  whether  it  is  just  or  not.  The  paragraph 
containing  and  defining  this  so-called  stay  is  ai 
follows: 

(Amending  the  Fifteenth  Section.) 

The  filing  of  a  petition  to  review  an  order  shall  of  itself 
suspend  tbe  effect  of  such  order  thirty  days,  and  the  court 
before  which  the  same  is  pending  may  also,  if  upon  an  in- 
spection of  the  record  it  plainly  appears  that  the  order 
proceeds  upon  some  error  of  law  or  is  unjust  and  unreason- 
able upon  the  facts  and  not  otherwise,  suspend  the  operation 
of  the  order  during  the  pendency  of  the  proceedings  in  re- 
view or  until  further  order  of  the  Court. 

Either  party  may  within  thirty  days  appeal  from  the 
judgment  or  decree  of  the  Circuit  Court  to  the  Supreme 
Court  of  the  United  States;  but  such  appeal  shall  not  operate 
to  stay  or  supersede  the  order  of  the  Circuit  Court. 

(Amending  the  Sixteenth  SectioD.) 

A  definitive  order  which  has  become  operative  by  its  terms 
and  has  not  been  suspended  or  vacated  in  the  manner  speci  • 
fied  in  the  preceding  section  shall  be  obligatory  upon  and  ob- 
servedby  the  defendant  carrier  or  carriers  against  whom  it 
ia  made.  Provided  that  when  a  carrier  has  actually  ob- 
served said  order  for  the  space  of  two  years  it  shall  no 
longer  be  binding  upon  said  carrier. 

In  the  foregoing  we  have  the  whole  of  this  much- 
talked  of  stay  of  proceedings.  What  does  it  amount 
to  ?  A  stay  of  thirty  days  and  no  more.  But  it  may 
be  asked,  is  not  the  court  authorized  to  prolong  it  ? 
No;  substantially  no.  The  only  exception  is,  if  on 
inspection  of  the  record  it  "plainly  appears"  that  the 
Commission  has  no  case,  the  court  may  make  a  fur- 
ther order.  Of  course  that  will  never  occur.  The  Com- 
mission makes  the  "record,"  and  we  think  it  can  be 
trusted  to  so  frame  it  that  it  will  hold  water.  But  if  by 
some  oversight  it  should  so  happen  that  the  Commis- 
sion finds  itself  ''plainly" unsupported  by  the  "record," 
it  will  allow  the  order  to  be  vacated,  and  will  use  a 
privilege  granted  in  a  previous  paragraph  of  the  bill 
to  "make  a  new  order  without  further  hearing"  (see 
page  6  of  the  Act,  line3  5  and  6).  We  see  no  escape 
from  the  conclusion  that  these  amendments  as  they 
stand  are  merely  a  series  of  traps  set  to  catch  rail- 
roads, partly  concealed  so  that  the  bill  might  wear 
the  appearance  of  being  more  liberal  than  Mr. 
Bacon's. 

We  said  in  opening  that  the  granting  of  the  rail- 
road rate- making  power  to  the  Inter-State  Commerce 
Commission  was  prejudicial  to  national  morality; 
tended  to  rob  railroad  investors  of  their  capital; 
risked  a  return  of  industrial  prostration;  and  exposed 
the  whole  body  of  wage  earners  to  great  loss.  We 
repeat  these  words,  though  we  have  not  the  space 
now  to  enlarge  upon  them  at  length.  Of  course  it  is 
not  assumed  that  any  one  of  our  railroad  Commission- 
ers today  in  office  is  dishonest;  but  see  what  a  tempta- 
tion to  dishonesty  this  bill  if  passed  would  hold  out  to 
any  set  of  men  who,  by  obtaining  the  appointment  of 
Commissioners,  could  secure  control  of  that  body.  Our 
railroads  represent  approximately  a  capital  of  eleven 
thousand  million  dollars,  half  stock  and  half  bonds,  and 
an  annual  gross  income  of  15  hundred  million  dollars. 
The   Commissioners  under   the  amended  bill   could 
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begin  proceedings  aud  threaten  to  continue  them 
until  khej  had  daddled  the  road  with  a  low  rate.  The 
road  would  know— granting  the  law  was  oonatitu- 
tional,  which  we  doubt— that  a  rate  could  be  named 
and  enforced  for  two  yeara  which  would  injure  it  ma- 
terially if  not  bankrupt  it.  To  show  how  easily  thia 
i  ould  bo  done  it  is  only  neoeaaary  to  remember  the 
trlding  difference  there  ia  to-day  between  a  rate  that 
id  profitable  and  one  that  id  unprofitable.  Under 
auch  a  threat  on  one  aide,  and  with  the  management 
and  the  stockholders  on  the  other  aoting  under  the 
impulse  of  self-preservation,  what  would  happen  we 
need  not  say. 

THE  OCEAN  TRADE  SITUATION. 

Without  discussing  at  present  the  plans  of  the  in- 
ternational shipping  combination,  which  are  appar- 
ently not  yet  sufficiently  completed  for  analysis,  it  will 
be  worth  while  to  review  the  situation  which  made  the 
movement  possible.  Like  the  steel  consolidation,  this 
movement  was  not  an  accident.  In  the  merger  of  the 
steel  manufactories  the  motive  clearly  was  to  provide 
some  means  by  which  an  outbreak  of  competition,  so 
aggressive  and  violent  as  to  injure  all  participants, 
could  be  averted. 

It  will  be  recalled  that,  In  the  year  before  the 
United  States  Steel  Corporation  was  organized,  pro- 
duction showed  some  signs  of  outstripping  consump- 
tion. Unsold  stocks  of  iron  had  risen  from  127,346 
tons  on  January  1  to  670,531  at  the  close  of  Septem- 
ber. Weekly  production  of  iron  and  steel  had  been 
at  first  curtailed,  but  at  the  opening  of  1901  was 
again  expanding.  Several  of  the  huge  compa- 
nies which  were  then  engaged  independently 
in  the  various  branches  of  the  business  be- 
gan to  make  demonstrations  towards  the  invasion  of 
one  another's  territory.  This  movement  culminated 
in  the  famous  announcement  of  Mr.  Carnegie 
that  he  would  build  a  tube  mill  at  Conneant  and  enter 
the  field  of  the  National  Tube  Company.  The  upshot 
of  the  whole  affair  was  the  gathering  of  all  these  com- 
panies under  the  domination  of  the  United  States 
Steel  Corporation.  This  is  the  story  of  the  consolida- 
tion as  it  will  hereafter  be  related  in  industrial 
history. 

It  has  not,  perhaps,  been  equally  well  known  how 
closely  conditions  of  the  ocean  freight  trade  during 
1901  resembled  those  of  the  steel  trade  during  1900. 
In  the  first  place,  the  enormous  production  of  new 
vessels  (merchant  and  other  vessels — not  war-ships) 
should  be  noticed.  To  such  a  movement  the  records 
of  the  British  shipyards  give  the  safest  guide.  Prior 
to  1898  the  largest  tonnage  built  in  any  year  of 
British  history  was  1,333,000  tons,  in  1889;  as  lately 
as  1897  the  output  stood  as  low  as  952,000  tons.  The 
movement  during  a  series  of  subsequent  years  may  be 
thus  summarized  from  Lloyd's  reports. 

1896.  1897.  1898.  1899.  1900.  1901. 
No.  ships.  696  591  761  726  692  639 
Tonnaj;e.l,159,751  952,486  1,367.570  1,416,471  1,442,471  1,524,739 

It  will  be  observed  that,  although  there  has  been 
much  irregularity  in  the  number  of  vessels  produced 
during  recent  years,  the  total  carrying  capacity  has 
been  continuously  enlarged.  On  this  point  the  Lloyds 
figures  for  last  year  were  ^striking.  They  showed 
that  whereas  the  steamers  of  4,000  tons  or  more 
launched  in  the  United  Kingdom  numbered  37  in 
1892,  50  in  1895  and  83  in  1898,  the  number  rose  to 
125  in  1900   and  to  140  in   1901.     This  was  a  highly 


Important  element  in  the  situation,  particularly  sinoe 
the  figures  oited  above  exclude  all  war-ships. 

In  I897j  us  dliowii  by  the  figures  of  the  same  au- 
thority, the  whole  world's  output  of  new  ships  was 
!,:m,000  tons.  In  1808  it  rose  to  1,893,000,  in  1899 
to  2,122,000,  and  In  1900  to  2,304,000.  Last  year  the 
total  rose  to  2,617,000  tons.  In  other  words,  the  in- 
crease Joutside  of  (J roat  Britain  during  this  period 
was  greater  even  than  that  at  the  British  shipyards, 
both  in  ratio  and  in  actual  amount. 

Now,  the  peculiar  fact  of  this  immense  new  con- 
struction was  that  the  normal  requirements  of  mer- 
cantile trade  did  not  keep  pace  with  it.  Increase  in 
the  foreign  trade  of  nations  was,  to  be  sure,  enormous. 
To  take  but  two  instances,  the  outward  and  inward 
trade  of  the  United  States  in  1900  was  valued  at 
♦2,307,095,000,  as  against  II, 687,416,000  in  1896; 
Great  Britain's  total  being  $4,390,920,000  in  1900  and 
$3,690,640,000  in  1896.  That  other  nations— Ger- 
many in  particular — made  similar  increase  in  its  for- 
eign trade,  is  sufficiently  well  known.  Yet  even  these 
very  large  figures  show  no  such  ratio  of  increase  as 
the  new  ship  tonnage  launched. 

The  reason  why  reaction  in  the  movement  was  so 
long  averted  has  been  rather  commonly  ignored.  We 
may  give  some  inkling  of  it  by  citing  a  London  re- 
view of  the  ocean  freight  markets  of  1900.  It  was 
thus  stated: 

"The  steamers  employed  in  the  transport  of  troops, 
horses,  mules,  etc.,  have  approximately  been  2,- 
000,000  tons.  This  total  includes  the  tonnage  of 
vessels  employed  for  more  than  one  voyage  and  is 
nearly  equal  to  the  total  steam  tonnage  of  Germany 
(which  country  ranks  next  to  our  own  in  steam  ton- 
nage), and  is  nearly  double  that  of  Prance." 

In  addition  to  the  requirements  of  the  South  African 
campaign,  the  transfer  of  troops  and  stores  to  China 
had  called  on  the  mercantile  marine.  Now,  the  pe- 
culiar nature  of  such  a  situation  mrst  be  obvious. 
The  Boer  war  was  not  over  in  1901,  and  is  not  over 
yet.  But  the  feeling  was  general  that  an  artificial 
element  had  played  a  part  in  the  situation.  Conse- 
quently the  first  sign  of  any  slackening  of  demand  in 
another  quarter  was  bound  to  have  more  than  the 
usual  effect.  Such  a  slackening  came  in  1901,  during 
which  period  England's  foreign  trade  contracted  vio- 
lently, with  a  still  more  rapid  shrinkage  in  Germany. 

The  shortage  in  the  American  corn  crop  followed, 
and  the  decline  in  many  lines  of  heavy  outbound 
freight  from  this  country.  The  consequences  were 
very  striking.  Ocean  freights  from  this  port  on  grain 
declined  as  much  as  5  cents  per  bushel.  In 
several  directions  rates  on  England's  freight 
routes  to  transoceanic  countries  broke  no  less 
than  30  per  cent  from  the  year  before.  In  the 
autumn  it  became  a  familiar  story  for  first-class  ships 
to  clear  from  our  Eastern  harbors  half  in  ballast.  It 
was  said  in  the  grain  trade  that  on  one  occasion  $18,- 
000  was  paid  to  cancel  a  charter  for  a  large  ocean 
vessel  entered  on  at  the  rates  of  six  months  or  so  be- 
fore. The  experience  of  a  German  grain  importer  who, 
finding  his  market  disadvantageous  on  the  arrival  of  a 
vessel  from  America,  was  able  to  keep  the  wheat  on  board 
during  the  vessel's  trip  to  America  and  back  on  lower 
terms  than  the  German  storage  warehouse  would  al- 
low him  for  land  storage  for  an  equal  period, 
was  the  year's  most  picturesque  illustration  of  the 
state  of  things.  As  to  what  happened  to  tho  profits 
of  well-known  ocean  oarriers,  this   season's    heavy  out 
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in  the  dividends  of  Gorman  and  English  stoamHlii|> 
companies  has  been  sufficient  ovidonoe.  The  London 
review,  from  which  we  have  alroady  cited,  ended  tho 
year  with  the  observation  that  "a  little  of  tho  spirit 
of  combination,  which  has  been  so  prevalent  daring 
the  past  year,  and  appears  to  be  possible  in  every  other 
industry,  might  with  advantage  be  extended  amongst 
shipownorB." 

This,  briefly  summed  up,  is  the  situation  which  was 
taken  in  hand  by  the  recent  striking  negotiations. 
When  it  is  considered  that  the  end  of  the  Boer  War 
is  momentarily  expected,  and  that  the  two  million 
tons  of  shipping  above  referred  to  as  engaged  in 
military  transport  would  gradually  be  released  for 
competitive  mercantile  business,  the  motive  of  the 
shipowners  is  not  difficult  to  discern. 


THE   BRITISH   BUDGET   PROPOSALS  AND 

THEIR   RECEPTION-THE   EXTRA    CHECK 

DUTY— THE  GRAIN  AND  FLOUR  DUTY* 

Manchester,  April  23  1902. 

In  attempting  to  form  an  estimate  of  the  reception 
by  the    British  public    of    the     Budget    proposals 
submitted    to    the    House    of    Commons  two    days 
ago,    the    cardinal    fact    to    be    borne  in  mind    is 
that    the    whole   country    recognizes    the  need    for 
increased    revenue    and    is     conscious    of    the™  im- 
possibility of  raising  an  adequate  amount]  by>enlarg- 
ing  the  rates  of  taxation  on  the  existing  bases  alone. 
Some  new  sources  of  national  revenue  must  be  found. 
Those  selected  by  the  Chancellor  of  the  Exchequer 
meet  with  opponents,  of  course.     Every  new  tax  hurts 
somebody,  and,  except  in  rare  cases,  men  grumble  less 
at  a  moderate    addition  to  a  tax    which  they  are 
accustomed   to  bear  than  at  an  equivalent  amount 
drawn  from  them  by  a  novel  imposition.     The    criti- 
cism of  the  new  departures  made  by  Sir  Michael  Hicks 
Beach  is  not  founded,  therefore,  upon  the  fact   that 
they  take  more  money  from  the  pockets  of  the  people, 
but  upon  other  issues. 

The  doubling  of  the  stamp  duty  on  checks,  divi- 
dend warrants  and  sight  bills  is  regarded  not  so  much 
as  the  increase  of  an  old  charge  as  the  creation  of  a 
new  one.  The  penny  stamp  may  be  described  as  the 
unit  of  indifference.  Nobody  ever  thinks  of  the 
amount  when  drawing  an  order  upon  his  banker,  not 
even  the  poorest  man  who  possesses  a  check  book. 
But  not  he  alone  will  now  be  constrained  to  cease 
paying  small  sums  in  this  manner  if  the  two-penny 
stamp  be  insisted  upon.  Well-to-do  people  in  large 
numbers  will  use  coin  for  this  purpose,  and  it  may  be 
that  checks  will  circulate  to  a  much  larger  extent 
than  they  now  do  instead  of  being  paid  immediately 
into  the  recipient's  bank.  There  is  consequently  the 
prospect  of  a  very  small  increase  or  no  increase  at  all 
in  the  receipts  from  this  portion  'of  the  stamp  duty. 
Sir  Michael  Hicks-Baach  has  promised  to  consider, 
and  if  possible  remove,  the  objections  to  this  part  of 
his  budget  at  a  later  stage,  and  it  is  thought  likely 
that  he  will  exempt  checks  and  like  instruments 
from  the  added  duty  when  they  represent  a  value  of 
£2  or  under. 

It  will  probably  be  surprising  to  American  readers 
to  learn  how  small  is  the  average  amount  for  which 
checks  are  paid  in  this  country.  No  statistics  throw- 
ing light  upon  thia  subject  are  available — at  all  events 

the  Manchester  Bankers'  Clearing  House.     It  was 
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MOerteinsd    howcvor  in  tho  London  "Country"  Clcar- 
Hou8o   that   in    1881    tho   average   amount  of   those 
documents  passing  through   that   establishmont   was 
less  than  £25,  and  twenty-five  percent  of  them    was 
for  under  £5.     Sinco  that  year  tho  tendency  has  boon 
to  use  this  mode  of  payment  for  still  smaller  sums, 
and  there  can  be  no  doubt   that   the   average  is  now 
much  less  than  it  was  in  1881.     Until  1832  the  Bank 
of  England  did  not  allow  checks  to  be  drawn  upon  it 
for  less  than  £10.     In  that  year  the  limit  was  reduced 
to  £5,  but  not  until  1854  was  it  legal  to  issue  checks 
for  less  than  £1. 

It  is  stated  that  a  few  London  bankers  are  in  favor 
of  the  increased  stamp  duty  because  it  will  tend  to 
diminish  tho  number  of  small  drafts  upon  them. 
That  is  certainly  not  the  disposition  in  Manchester. 
A  manager  of  one  of  the  leading  banks  In  this  city 
said  a  few  days  ago  that  he  was  opposed  to  any  such 
reduction,  that  he  thought  It  advisable  to  encourage 
the  payment  of  Bmall  amounts  in  this  manner,  and 
that  he  himself  made  a  regular  practice  of  discharg- 
ing debtB  of  even  only  a  few  shillings  by  check.  Un- 
less the  exemption  of  such  minute  drafts  from  the 
increased  duty  is  granted,  the  business  of  branch  banks, 
of  which  there  are  enormous  numbers  in  England  and 
Scotland  much  used  by  private  persons  and  retail 
tradesmen — their  business  will  certainly  be  much 
curtailed. 

The  re-establishing  of  the  old  "registration"  duty 
on  grain  and  its  products  is  the  most  disturbing  and 
debatable  feature  in  the  Budget  proposals.    Its  an- 
nouncement was  welcomed  by  the  "Fair  Traders/'  as 
the  Protectionists  in  the  House  are  called,  with  bois- 
terous cries  of  delight.   There  are  unmistakable  signs, 
too,  that  it  is  received  as  a  promise  of  greater  things 
by  those  at  home  and  in  the  Colonies — especially  in 
Canada — who  have  long  desired  to  see  an  Imperial 
Customs  arrangement  based  upon  the  principle  of 
mutual  tariff  preferences  as  between  the  several  por- 
tions of  the  Empire.     They  think   that  this  duty  on 
grain  stuffs  will  accustom  the   British   public  to  the 
tolerance  of  a  small   degree  of  protection,  and  that 
this  duty  can  hereafter  be  used  as  a  precedent  j  astify- 
ing  the  Imperial  fiscal  policy  on  which  they  have  set 
their  minds.    The  cable  already  brings  us  the  com- 
ments of  Canadian  advocates  of  this   policy  that  the 
wjiy  is  now  tolerably  clear  in  the  direction  of  exempt- 
ing colonial  grown  grain    from   the   "registration" 
duty. 

They  probably  misinterpret  the  absence  of  any  pro- 
nounced opposition  to  the, grain  duty  in  the  House  of 
Commons  and  in  the  country  generally.  If  it  had  been 
brought  forward  at  any  other  time  than  one  of  admit- 
ted financial  pressure,  it  would  have  met  with  wide- 
spread and  instantaneous  condemnation.  Even  now 
there  are  unmistakable  signs  of  disapproval  from 
many  quarters.  The  Manchester  Chamber  of  Com- 
merce, for  example,  has  forwarded  to  the  Chancellor 
of  the  Exchequer  a  protest  against  the  duty  on  the 
ground  that  it  is  an  infraction  of  the  fiscal  principle, 
long  regarded  as  settled  in  this  country,  that  no  tax 
must  be  levied  upon  an  imported  commodity  unless 
the  National  Treasury  receives  the  whole  of  the 
benefit  accruing  from  its  imposition;  that  is  to  say, 
unless  an  equivalent  exciBe  duty  is  placed  upon  com- 
peting home  productions.  Numerous  other  public 
bodies,  including  the  great  co-operative  distributing 
societies,  have  also  objected  to  the  revival  of  the  grain 
duty.     A  considerable  proportion  of  the  farmers,  too, 
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are  opposed  to  it  on   the  ground  that  it    increases  the  I  that   the  only  issuu  of  the  bondH  of  (fell  county  baa  been 


l  of  the  cattle  food  which  they  have  to  buy 
Thil   last  consideration    la  significant  of  tin-  grt-at 
change  which  haa  come  over   British    agricultural  in- 
dustry aiaoe  the  days  of  tho  Corn  Ltwa.     Very  much 
the    largest  proportion  of   the   cultivated  area  id  de- 
voted to  grazing  or  to  the  growth  of   roots  or  other 
cattle   food,    including  hay-grass    and    miscellaneous 
crops,  and  an  enormous  amount  of  maize  or  other  im- 
ported cattle-feeding   grain    is  used  by  British  farm- 
era.     In  so   far,  therefore,  as   the   new  duty   will    be 
protective,  it  is  of  vastly  less  importance   to  the  agri 
oulturallsta  and  landlords  than  it  was  even  just  before 
the  abolition  of  the  "registration"  duty,   the  equiva- 
lent approximately  of  the  present  one  in   1869.     The 
schedules  defining  the  particular  commodities  placed 
within  the  scope  of  the  tax,  issued  yesterday,  run  as 
follows. 

Schedule  I.,  chargeable  at  3d.  a  owt.— Wheat,  barley,  oats,  rye, 
maize,  buckwheat,  bearer  bigg,  pease  (not  green),  beans  (out  kidney 
or  French),  locust  beans,  lentils  and  rloe. 

Schedule  II,  chargeable  at  5d.  a  owt.— Flour  and  meals  of  any  of  the 
articles  In  Schedule  I.,  etaroh,  arrow  root,  cassava  powder  and  taplooa, 
potato  Hour,  sago,  and  preparations  of  any  or  the  articles  In  either 
schedule. 

Parliament  has  adopted  the  proposaljof  the  Chan- 
cellor of  the  Exchequer  by  a  majority  of  283  to  197. 
Its  adoption  may  possibly  be  regarded  abroad  as  more 
significant  than  it  really  is.  It  does  not  mean  that 
the  country  has  abandoned  its  traditional  fiscal  policy, 
but  that,  impressed  by  the  need  of  raising  additional 
revenue  and  by  the  desirableness  of  getting  some  of 
it  by  a  tax  to  which  everyone  must  contribute  some- 
thing, it  has  accepted  this  particular  tax  because  it 
is  light,  and  in  the  absence  of  a  better  proposal. 


TAXING  CALIF  OMNIA  MUNICIPAL  BONDS. 
The  following  letter,  relating  to  the  proposed 
amendment  to  the  Constitution  of  the  State  of  Cali- 
fornia, so  as  to  exempt  from  taxation  the  bonds  of 
that  State  and  its  municipalities,  will  be  of  interest 
to  many  of  our  readers: 

California  Bankebs'  Association,  ) 
San  Francisco,  April  26,  1902.      f 
Commercial  and  Financial  Chronicle,  New  York  City  : 

In  your  State  and  City  Supplement  to  your  issue  of 
12th  inst.  you  set  forth  the  debts  and  resources  of  the  State, 
counties  and  municipalities  of  California,  and  as  to  certain 
issues  of  sundry  of  the  counties  and  municipalities  you  refer 
to  the  bonds  as  being  free  from  taxation.  This  is  in  a  degree 
inaccurate  and  misleading.  Such  bonds  are  free  from  taxa- 
tion in  the  eense  that  when  the  coupons  are  paid  nothing  is 
withheld  to  cover  a  tax  on  the  bonds,  but  in  the  hands  of 
investors  the  bonds  are  subject  to  assessment  if  they  can  be 
located  by  Assessors.  For  this  reason  banks,  insurance  com- 
panies and  similar  institutions  of  this  State  that  are  under 
the  control  of  State  commissions  and  have  to  disclose  their 
holdings  are  unable  to  invest  in  this  class  of  bonds,  for  the 
bonds  would  be  assessed  to  the  holders  at  their  face  value, 
and  after  paying  the  tax  that  would  be  levied  thereon,  rang- 
ing from  \%  to  2  per  cent,  the  income  left  would  be  trifling. 
The  bonds  are  therefore  bought  almost  exclusively  by  bond 
dealers  outside  of  California,  or  by  such  investors  as  are 
able  to  conceal  their  holdings  from  the  Assessor. 

Referring  specifically  to  several  of  the  counties  and  munici- 
palities, under  Alameda  City  you  say:  "All  bonds  of  this 
city,  except  the  four  per  cent,  school  bonds,  are  exempt 
from  taxation."  I  have  been  able  to  refer  this  statement  di- 
rectly to  an  officer  of  Alameda  City,  and  he  says  most 
emphatically  that  such  is  not  the  case;  that  the  bonds  of 
Alameda  City  are  subject  to  assessment  for  taxation  if  they 
can  be  located  by  an  Assessor  in  the  hands  of  any  person 
residing  in  this  State. 

Under  Glenn  County  you  say:  "All  bonds  of  this  county 
are  exempt  from  taxation."    This  is  true,  but  for  the  reason 


bought  by  the  State  for   the   University  of  California  fund, 

an.!   nhool   fundi  .  mpt  from  taxation;  therefore  the 

bonds  ar«  not  taxed. 

At  tut)  general  election  of  November  next  there  will  come 

r«  the  voters  of  this  state  an  amendment  to  the  state 

Constant  i 'ii  •  tempting  from  taxation  the  bonds  of  the  Statet 
its  counties,  cities,  municipalities,  school  districts,  etc.  It  is 
■  proposition  that  interests  not  only  banks  and  investors  in 
California,  but  is  also  of  moment  to  the  political  subdivisions 
that  issue  ooihIh. 

MUM  IDOb  bonds  are  subjeot  to  taxation  they  theoretic- 
ally have  to  bear  a  rate  of  interest  equal  to  that  with  which 
my.  store  are  content  i>1ub  the  rate  of  taxation;  in  fact  such 
excess  in  the  rate  of  interest  is  not  sufficient  to  cover  the  tax, 
but  is  yet  more  than  the  bonds  would  have  to  bear  if  they 
were  not  subject  to  taxation,  and  because  of  the  tax  the 
competition  for  their  purchase  is  limited,  as  a  rnle  only  a 
few  Eastern  bond  dealers  bidding  therefor. 

It  is  probably  known  to  you  that  the  bonds  of  quasi-public 
and  other  corporations  of  this  State  are,  under  a  decision  of 
our  Supreme  Court,  exempt  from  taxation,  for  the  reason 
that  the  bonds  represent  nothing  more  than  the  assets  of  the 
corporation,  and  such  assets  being  taxed,  to  also  tax  the 
bonds  would  be  double  taxation;  so  that  we  have  the  anom- 
aly of  a  State  taxing  its  own  borrowing  power,  but  exempt- 
ing that  of  its  creatures.        Very  truly, 

R.  M.  Welch,  Secretary. 

The  following  is  the  full  text  of  the  proposed  Con- 
stitutional Amendment  to  which  Mr.  Welch  refers  in 
the  foregoing. 

CHAPTER  XXXIV. 

Senate  Constitutional  Amendment  No.j,  to  propose  to  the  people  of  the 
Btate  of  California  an  Amendment  to  the  Constitution  of  the  Mate, 
amending  Article  Thirteen,  by  adding  a  new  section  thereto,  to  be 
known  as  Section  Number  One  and  Three- fourths  relating  to  the  ex- 
emption from  taxation  of  all  bonds  issued  by  the  State  of  California' 
or  by  any  county,  city,  city  and  county,  town,  municipality,  municipal 
corporation  of  any  sort,  or  district  (including  school,  reclamation  and 
irrigation  districts)  toithin  said  State. 

(Adopted  March  8,  1901.) 

Resolved  by  the  Senate,  the  Assembly  concurring,  That  the  Legisla- 
ture of  the  State  of  California,  at  Its  regular  session,  commencing 
on  the  seventh  day  of  January,  nineteen  hundred  and  one,  two- 
thirds  of  all  members  eleoted  to  each  House  concurring,  hereby  pro- 
poses that  Article  Thirteen  of  the  Constitution  of  said  State  be 
amended  by  adding  thereto  a  new  section— to  be  known  as  Section 
Number  One  and  Three- Fourths,  whloh  shall  read  as  follows,  to  wit: 

Section  1%.  All  bonds  hereafter  Issued  by  the  State  of  California, 
or  by  any  county,  city  and  county,  municipal  corporation,  or  district 
(including. eehool,  reclamation  and  irrigation  districts)  within  said 
State  shall  be  free  and  exempt  from  taxation. 


ITEMS  ABOUT   BANKS,    BANKERS   AND   TRUST    CO'S. 

—The  auction  sales  of  bank  stocks  this  week  aggregate  194 
shares  and  of  trust  company  stocks  175  shares.  Sales  of  bank 
stocks  at  the  Exchange  reached  a  total  of  2,547  shares  in 
consequence  of  a  well-defined  rumor  that  a  Stock  Exchange 
firm  which  formerly  transacted  a  large  business  in  bank 
shares  would  appeal  to  the  Governing  Committee  for  the 
strict  enforcement  of  an  article  in  the  Exchange's  constitu- 
tion prohibiting  members  from  "dealing  publicly  outside  of 
the  Exchange  in  securities  listed  or  quoted  in  the  Ex- 
change." The  transactions  were  all  in  the  stock  of 
the  National  Bank  of  Commerce,  at  prices  ranging 
from  867  to  390.  On  Tuesday  the  Stock  Exchange  tickers 
printed  an  announcement  that  until  further  notice  sales  of 
fractional  lots  of  bank  stocks  would  be  reported  on  the  tape. 
In  the  "curb"  market  the  new  stook  to  be  issued  by  the  Na- 
tional City  Bank  was  dealt  in  for  the  first  time  on  Saturday. 
The  stock  was  sold  "when  issued"  and  opened  at  875;  sales 
were  made  later  in  the  week  at  865.  Other  sales  were  of 
National  Bank  of  Commerce  stock  at  870  to  895,  and  stock  of 
the  Trust  Company  of  the  Republic  at  201  to  205.  The  bid 
price  for  First  National  Bank  stock  advanced  to  BW  on  Tues- 
day, as  compared  with  820  last  week;  but  no  sales  were  made. 

Shares.        Banks— New  York.  Price.  Last  ptwow  HH4. 

f>0  Citizens'  Bank.  National 213»«  Apr.  1908-     -*- 

•2557 Commerce,  Nut.  Bank  of 387-390  Apr    1902- 

62  Corn  Rxofcange  Bank 46«Hi-4S0  Apr.    1909        *««0«« 

60  German  American  Bank 1&7»«  Mar    190'. 

SMarket  A  Fulton  Nat*  Bank...    2W*  Mm.  190 

6  Mount  Morris  BimU 339*  Apr     190 

25  PhoniM  National  Bank !!<;>«  190J 


May  :5,  1902.] 
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Bfiarct.    Trust  Cobi-amm     ,V.  I       Price. 

100  Atlantic  Trust  Oo 31ft 

ft  Holland  Trust  Oo 183 

60  Republic  Trnut  Co.  of  the 210 

20  Vaii  Nonlen  Trust  Oo 2<J0'.| 


Lanl  previous  Hide. 
Apr.   1902-    2H7 
Apr.   1902—     138 
KlrHt  Hale. 
First  sale. 


•All  except  10  shares  were  sold  at  the  Stock  Kxohange.  t  Closing 
np  Its  business. 

— R.  W.  Poor,  who  was  Cashier  of  the  Garfield  National 
Bank,  and  who  has  been  connected  with  the  institution  since 
1888,  has  been  eleoted  President.  W.  L.  Douglass,  Assistant 
Cashier,  has  been  promoted  to  the  position  of  Cashier. 

— The  following  announcement  was  made  public  by  the 
Clearing  House  Committee  of  the  New  York  Clearing  House 
Association  on  Tuesday,  and  it  was  sent  to  every  member  of 
the  Association; 

I  beg  to  hand  you  herewith,  for  your  information,  the  following 
resolution  unanimously  adopted  by  the  Clearing  Mouse  Committee. 
The  preamble  and  first  seotlon  were  adopted  at  a  meeting  held  April 
21,  1902,  and  the  other  sections  on  April  28, 1902. 

Resolved,  that,  aotlng  under  the  authority  given  this  Committee 
by  the  amendment  to  the  Constitution,  adopted  Oct.  14,  1890,  and 
farther  amended  Deo.  21, 1896,  the  olroular  issued  Nov.  6,  1899,  be 
amended  to  read  as  follows: 

First.— No  institution  shall  be  permitted  to  clear  through  any  mem- 
ber of  this  Association  unless  such  Institution  shall  have  been  In 
actual  operation  for  at  least  one  year  at  the  time  of  making  the 
application. 

Second.— No  institution  shall  be  oleared  by  any  bank  member  of 
this  Association  until  It  shall  have  been  examined  by  the  Clearing 
House  Committee,  or  some  other  Committee  of  the  Association  duly 
appointed  for  such  purpose. 

Third.— Every  institution  which  hereafter  may  be  granted  permis- 
sion to  clear  through  a  member  of  this  Association  shall  furnish  a 
weekly  statement  of  Its  condition  to  the  Manager,  in  the  same  manner 
as  weekly  statements  of  non-members  clearing  through  this  Associa- 
tion are  now  rendered,  or  in  such  form  as  may  be  prescribed  by  the 
Clearing  House  Committee. 

Fourth.— Every  institution  which  hereafter  may  be  granted  permis- 
sion to  olear  through  a  member  of  this  Association  shall  be  required  to 
keep  in  its  vaults  such  cash  reserve  to  its  deposits  as  the  Clearing 
House  Committee  may  determine.  The  percentage  of  such  reserve 
however,  is  not  to  exceed  that  required  of  banks,  members  of  the 
Clearing  House  Association. 

By  order  of  William  A.  Nash, 

Chairman  Clearing  House  Committee. 

William  Shebeb,  Manager. 

These  resolutions  affect  new  banks  and  trust  oompanies. 
The  first,  second  and  third  sections  are  similar  to  those 
which  were  adopted  by  the  Clearing  House  Committee  Nov. 
3  1899,  with  the  exception  that  in  the  resolutions  now 
adopted  the  word  "institution"  is  substituted  for  "trust  com- 
pany," and  the  compound  word  "non-member"  is  omitted. 
The  fourth  section  of  the  resolution,  requiring  the  keeping  of 
a  cash  reserve  in  the  institution's  vaults,  is  new, 

—On  Saturday  of  last  week  the  National  City  Bank  an- 
nounced the  perfection  of  an  arrangement  whereby  it  is  en- 
abled to  issue  certificates  representing  Briti3h  consols.  Tbe 
plan  contemplates  the  purchase  by  the  bank  of  such  consols, 
which  will  be  registered  with  the  Bank  of  England  in  the 
joint  names  of  the  Union  Bank  of  London  and  of  Baring 
Bros.  &  Co.  Against  these  codsoIs  the  National  City  Bank 
proposes  to  issue  certificates  endorsed  by  the  bank  and  by 
the  Farmers'  Loan  &  Trust  Co.  calling  for  certain  specified 
amounts  of  the  British  security,  which  certificates  will  bear 
the  same  interest  as  that  of  British  consols,  less  expenses  and 
the  British  income  tax. 

— At  a  meeting  of  stockholders  of  the  Bank  of  the  State  of 
New  York,  now  in  voluntary  liquidation,  it  havirjg  been 
virtually  merged  with  the  National  Bank  of  North  America 
in  New  York,  the  proposition  for  the  reduction  of  the  capital 
to  $120,000  through  the  reduction  of  the  par  value  of  the 
12,000  shares  from  $100  to  $10  each,  as  noted  in  this  depart- 
ment April  19,  was  ratified  by  over  11,900  out  of  12,000 
shares.  It  was  announced  that  only  twenty-four  shares  of 
old  stock  are  now  outstanding;  the  remainder  of  the  stock 
has  been  either  purchased  or  exchanged  for  the  stock  of  the 
National  Bank  of  North  America,  or  it  immediately  will  be 
so  exchanged. 

— The  directors  of  the  Mechanics'  &  Traders'  Bank  have 
decided  to  increaHe  the  capital  from  $400,000  to  $700,000.  The 
new  stock  is  being  subscribed  for  at  165  per  cent;  the  par 
value  is  $25  per  share. 

—Jacob  S.  Bernheimer,  a  director  in  the  Central  National 
f!8nk-cu';f;wlin«  his  father,  who  had  been  a  director  for 
thirty  years— and  a  member  of  the  firm  of  Jacob  8.  Bern- 
heir/jer  tt  BfO.,  dealers  in  cotton  goods,   died  on  Sunday  in 


his   fifty-second  year.    The  bank  on  Tuesday   adopted  reso- 
lutions commemorative  of  his  services. 


—  A  new  financial  institution  to  be  known  as  the  Mutua 
Alliance  Trust  Co.,  with  a  capital  of  $500,000  and  a  paid-in 
surplus  of  tbe  same  amount,  has  been  organi//d  and  it  will 
be  located  at  828  Grand  Street,  corner  of  Orchard  Street. 
Kalman  Haas  is  President;  H.  M.  Humphrey,  Vice-President 
and  Secretary,  and  Gustav  Blumenthal,  Treasurer. 

—Redmond,  Kerr  &  Co.  have  issued  a  pamphlet  contain- 
ing the  laws  relating  to  investments  of  savings  banks  and 
trustees  in  the  State  of  New  York;  also  a  list  of  the  railroad 
securities  which,  in  the  firm's  interpretation  of  these  laws, 
come  within  their  provisions.  The  pamphlet  is  intended  for 
gratuitous  distribution. 

—The  Bergen  &  Lafayette  Trust  Company  opened  for 
business  on  Monday  in  its  temporary  quarters  at  96  Monti- 
cello  Avenue,  Jersey  City.  The  offices  have  been  attractively 
fitted  up,  and  an  auspicious  start  was  accorded  the  company. 
The  officials,  as  already  stated  in  these  columns,  are:  Wil- 
liam C.  Heppenheimer,  President;  John  P.  Landrine,  Vice- 
President,  and  George  C.  Smith,  Secretary  and  Treasurer. 

— The  Marine  National  Bank  of  Buffalo,  which  recently 
changed  to  the  national  system,  has  taken  over  the  Buffalo 
Commercial  Bank.  The  latter  was  organized  in  1836,  and 
capitalized  at  $250,000.  Its  deposits  were  not  far  from 
$2,000,000.  Mr.  Stephen  M.  Clement  will  continue  at  the 
head  of  the  Marine  National.  In  fact  its  entire  roster  re- 
mains as  heretofore  with  but  one  exoeption — there  are  now 
two  Vice-Presidents  instead  of  one,  Mr.  Henry  H.  Persons, 
who  was  President  of  the  Buffalo  Commercial,  being  the  new 
appointee. 

—Mr.  Hugo  Baring  and  Mr.  George  D.  Hallock  have  been 
admitted  to  the  firm  of  Messrs.  Baring,  Magoun  &  Co.  of 
th,-s  city,  Mr.  Cecil  Baring  retiring  therefrom. 

— The  American  Bankers'  Association  has  adopted  reso- 
lutions expressive  of  regret  at  the  death  of  Samuel  A.  Mor- 
rison, who  at  the  convention  of  1900  was  elected  a  member 
of  the  Executive  Counoil  of  that  organization.  Mr.  Morrison 
was  at  one  time  Assistant  Cashier  of  the  Fletcher  National 
Bank  of  Indianapolis. 

—The  Franklin  National  Bank  of  Philadelphia  has  in- 
creased its  semi  annual  dividend  from  3  to  4  per  cent. 

— The  Philadelphia  National  Bank  of  Philadelphia,  after 
providing  for  its  semi-annual  dividend  of  5  per  cent  just  de- 
clared,  has  added  $250,000  to  its  surplus,  making  the  amount 
now  $1,750,000. 

—The  Lincoln  Trust  Company  of  this  city,  which  will 
locate  at  1128  Broadway,  will  establish  a  branch  in  Union 
Square  as  soon  as  arrangements  are  completed. 

—The  Manufacturers'  &  Traders'  National  Bank  of  Buffalo, 
which  voted  to  increase  its  capital  in  March  to  $1,000,000, 
and  about  a  month  ago  changed  from  a  State  to  a  national 
institution,  this  week  absorbed  the  Merchants'  Bank  of  Buf- 
falo, taking  over  its  business  on  Monday,  April  28.  The 
Merchants'  Bank  was  capitalized  at  $300,000,  and  had  depos- 
its amounting  to  slightly  over  $1,000,000. 

—To  Mr.  Seymour  Van  Santvoord  has  been  assigned  the 
chief  executive  office  of  the  Security  Trust  Company  of 
Troy,  N.  Y.  The  institution  will  be  officered  by  four  Vice- 
Presidents,  the  elections  having  occured  last  week:  First 
Vice-President,  George  A.  Stone,  President  of  the  Troy  City 
National  Bank;  Second  Vice-President,  William  H.  Van 
Schoonhoven,  President  of  the  Central  National  Bank  of 
Troy;  Third  Vice-President,  George  P.  Ide,  President  of  the 
Manufacturers'  National  Bank  of  Troy,  and  Fourth  Vice- 
President,  J.  K.  P.  Pine,  President  of  the  People's  Bank  of 
Troy.  The  Seoretary  and  Treasurer  is  Mr.  Frank  E.  Norton, 
Cashier  of  the  Troy  City  National,  whioh  is  to  be  absorbed 
by  the  new  trust  company. 

— In  regard  to  the  rumors  that  control  of  the  Third 
National  Bank  of  Baltimore  is  being  sought  by  the  First 
National  of  that  city,  President  R.  M.  Spedden,  of  the  first- 
named  institution,  says  that  "the  First  National  Bank  has 
never  made  an  offer  to  us  to  buy  our  bank."  The  stock  he 
considers  to  be  worth  more  than  $120  per  share  (the  price  at 
which  the  reported  offer  was  made  to  the  shareholders) ,  and 
adds  that  if  a  stockholder  wants  to  sell  his  interest,  prefer- 
ence should  be  given  to  his  associates  in  the  Third  National. 
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—The  >t(  okholdera  of  the  Trn.it  Company  Of  North 
Ain  Philadelphia,  Pa.,  recently  adopted  a  resolution 

to    i  i. bo    um  I    ltd  aharee   trum    10, 000  to    10,1)00, 

cha  I  per  share,  thin  I 

|1, 000,1 

v  it*  in    .t    very 
n  of  nearly  #3,000,000. 

[t  ia  teporti  na  are  pending  for  the  eale 

to  P  irtft*  block  of  the  atook  of  $l50,0i:0 

of  t  &  Trust  Company  oi  Brit,  i'a. 

The  cut'ilal  ttu  i  nui  t  lua,    it  is   itatedj    will    be   increased    to 
$1,000,000,  ami  on,    representing    Erie   and   Pitts- 

■v  ill  bo  milled  to  the  hoard. 

—The  pieaent  year's  convention  of  the  Ohio  Bankers'  Asbo- 
ciatiou  will  he  held  m  Cincinnati  on  Octuher  15  and  10. 

—In  leaa  than  one  year  the  Stale  Savings  Bank  of  Detroit 
ha.s  added  over  $i, 000,000  to  its  depoaita.  In  May  of  laBt 
year  we  called  attention  to  the  inarued  growth  of  this  iuati- 
tntion,  and  in  tabular  form  showed  the  gain*  from  1897  to 
April  24  IDOL  The  depoaita  at  the  latter  date  were  $10,221,- 
892.  In  ita  last  report  (February  25  1<J02)  the  amount  had 
D  to  $12, 72ii,yyS— certainly  a  very  creditable  showing. 

—The  Vandeventer  Bank  of  St.  Louib,  Mo.,  mentioned  in 
our  issue  of  March  22,  had  ita  initial  opening  on  Monday. 
The  institution  ia  located  in  the  west  end  of  the  city. 

— Chiefly  interested  in  a  banking  venture  in  Kansas  City, 
Kan.,  ia  Mr.  John  W.  Breidenthal,  ex-State  Banking  Com- 
missioner and  President  of  the  Parker  State  Bank  of  Parker , 
Kan.  A  charter  has  been  seenred  for  the  new  organization, 
which  will  take  the  name  of  the  Banking  &  Trust  Company 
of  Kansas  City  and  have  a  capital  of  $100,000. 

—Group  1  of  the  Iowa  State  Bankers'  Association,  which 
is  composed  of  bankers  in  the  Southwestern  section  of  that 
State,  held  its  annual  meeting  in  Council  Bluffs  on  April  23. 
At  the  convention  the  following  resolution  was  adopted  by 
the  members : 

"Resolved,  That  It  la  the  sense  of  this  convention  of  bankers  that 
the  proposed  banking  legislation  now  under  consideration  by  Con- 
gress known  as  the  Fowler  bill  will  not  tend,  if  enaoted  Into  law,  to 
advance  the  best  good  of  the  business  interests  of  the  people  of  this 
country,  especially  that  feature  of  the  bill  relating  to  branch  banking, 
and  we  hereby  request  our  Senators  and  Representatives  from  this 
State  to  use  their  influence  against  the  enaotment  of  this  proposed 
bill  Into  law." 

A  number  of  interesting  papers  were  read  at  the  gathering, 
the  titles  and  their  authors  being  "The  New  Banking  Bill 
Reported  Favorably  by  the  Banking  and  Currency  Com- 
mittee," by  D.  L.  Heinsheimer,  President  of  the  Mills  County 
National  Bank,  Glenwood,  Iowa;  "The  Financial  Outlook," 
discuesed  by  Mr.  S.  C.  Campbell,  Cashier  of  the  Bank  of 
Carson,  Carson,  Iowa;  "The  New  Banker's  Money  Orders," 
by  Mr.  F.  F.  Jones,  Cashier  of  the  Farmers'  Bank,  of  Villisca, 
Iowa;  "Is  the  Recent  Increase  in  Banks  Likely  to  be  Per- 
manent?" by  Mr.  John  Beresheim,  Vice-President  of  the 
Council  Bluffs  Savings  Bank,  Council  Bluffs;  "Is  the  Group 
System  a  Success  as  a  General  Thing,"  by  Mr.  L.  F.  Potter, 
President  of  the  First  National  Bank,  of  Harlan,  Iowa,  and 
"Has  the  Sending  of  Money  by  Insured  Registered  Mail 
Proven  Satisfactory?"  by  Mr.  Thomas  H.  Read,  President  of 
the  First  National  Bank  of  Shenandoah,  Iowa.  Mr.  E.  F. 
Wentz,  Cashier  of  the  Citizens'  State  Bank  of  Oakland,  Iowa, 
was  re-elected  Chairman  of  the  Group  for  the  ensuing  year, 
while  Mr.  T.  K.  Elliott,  Cashier  of  the  Commercial  National 
Bank  of  Essex,  Iowa,  was  re-elected  Secretary. 

— The  Security  Trust  Company  of  Milwaukee,  Wis.,  has 
been  organized  with  a  capital  of  $200,000.  A  general  trust 
company  business  will  be  engaged  in,  but  no  banking  de- 
partment will  be  operated.  The  incorporators  include  Mr. 
George  W.  Strohmeyer,  President  of  the  Milwaukee  National 
Bank;  Mr.  R.  B.  Bate?,  formerly  a  national  bank  examiner 
and  at  present  conducting  a  brokerage  business  in  Milwau- 
kee; Judge  Gebhardt  Willrich  of  St.  Paul,  F.  T.  Adler  and 
Dr.  Louis  F.  Frank. 

—The  National  Exchange  Bank  of  Dallas,  Texas,  now 
reports  a  capital  of  $500,000  and  surplus  and  profits  of  a 
like  amount.  This  is  a  gain  respectively  of  $200,000  and 
$254,505  in  the  two  items  since  the  date  of  the  last  call- 
February  25  1902. 

—At  the  recent  meeting  of  the  Jacksonville  (Fla.)  Clearing 
House  Association,  Mr.  Frank  Elliott  was  elected  President, 


and   Mr.   Audrew  Kuaoel,  of  Messrs.  Dunlap,  Itussel  &  Co., 
etary. 

i  tu  i  ity  unil  County  Bank  is  the  name  of  a  new  financial 
institution  incorporated  in  Ban  Pram  isoo,  Cal.  The  concern 
has  an  authorized  capital  Of  $250,000. 

—Just  now   lb.     Chicago  liniiucial  atmosphere  is  lull   of 

1 1. mora  oi  Bank  and  Trust  O  mpanj  c  in  -Udationsand  ailili- 
atlona,  it  la  Hidd  that  the  Continental  and  Commercial 
•  niil  banks  are  to  merge,  with  President  Blaok  of  the  for- 
imi  m  Chairman  of  the  Bom-dot  Directors  and  President 
Eckels  of  the  latter  aa  President  of  the  amalgamated  institu- 
tion, with  a  selection  of  dlreotOTI  from  both  to  form  a  new 
board  ;  but  Inquiry  from  the  official  heads  of  each  bank  war- 
rants no  good  ground  for  this  report. 

Rumor  also  has  it  that  a  large  trust  company  and  a  bank 
on  La  Salle  Street  are  to  alliliate,  but  this,  too,  is  thought  im- 
probable. 

— The  National  Bank  of  the  Republic,  Chicago,  will  soon 
have,  we  are  informed,  the  largest  floor  space  of  any  bank  in 
that  city,  having  taken  a  lease  of  the  entire  second  story  of  the 
New  York  Life  Building.  They  get  possession  of  a  part  of 
the  additional  space  at  once  and  a  little  later  of  the  large 
and  beautiful  room  in  the  rear  now  occupied  by  a  promi- 
nent insurance  agency  and  formerly  the  quarters  of  the 
Cuardian  Trust  Co.  It  is  reliably  reported  that  the  Bank  of 
the  Republic  will  shortly  increase  its  capital  from  $1,000,000 
to  $2,000,000.  In  view  of  this  prospect  and  of  the  general 
prosperity  of  the  institution,  its  stock  has  been  advancing 
rapidly. 

—  Isaac  N.  Peiry,  late  Vice  President  of  the  Continental 
National  Bank  of  Chicago,  and  who  accepted  the  Presidency 
of  the  Southern  Bank  &  Trust  Company  of  New  Orleans 
(as  recorded  in  these  columns  last  week),  has  caused  a  gen- 
nine  surprise  by  asking  to  be  relieved  from  the  latter  high 
position  to  take  instead  the  Presidency  of  a  new  national 
bank  in  Chicago.  His  petition  has  been  granted  by  the 
Southern  institution,  and  already  an  application  has  been 
made  to  the  Comptroller  of  the  Currency  to  organize  the 
National  Bank  of  Commerce  of  Chicago,  with  a  capital  of 
$2,000,000.  A  surplus  of  at  least  $500,000  will  be  provided, 
and  it  is  expected  the  new  bank  will  be  in  operation  by  July  1. 
Owing  to  the  recent  consolidations  of  national  banks  in 
Chicago,  and  the  prospect  of  still  other  mergers,  Mr.  Perry's 
friends  urged  upon  him  the  great  advantages  offered  in  that 
city  for  the  establishment  of  another  large  bank,  with  a  man 
of  his  wide  experience  and  acquaintance  at  its  head,  And 
within  48  hours  after  the  plan  was  proposed  the  entire  capital 
was  subscribed.  The  principals  associated  with  Mr.  Perry  in 
the  enterprise  are  N.  W.  Harris,  B.  A.  Eckhart,  Edward 
Hines,  Azel  F.  Hatch  and  La  Verne  W.  Noyes ;  but  other 
prominent  Chicago  capitalists  are  interested.  The  exact  lo- 
cation of  the  National  Bank  of  Commerce  is  not  yet  deter- 
mined. 

—The  First  National  Bank  of  Chicago,  which  is  to  absorb 
the  Metropolitan  National,  will  hold  a  stockholders'  meeting 
on  the  29th  inst.  to  vote  on  several  matters  connected  with 
the  consolidation,  particularly  the  increase  in  the  capital 
from  $5,000,OCO  to  $8,000,000. 

— Ninety  employes  of  the  Metropolitan  National  Bank  of 
Chicago  are  the  happy  recipients  of  gifts  to  the  amount  of 
$75,000,  ranging  from  $50  to  the  messenger  boys  up  to  $10,000 
and  $15,000,  respectively,  to  the  Assistant  Cashier  and  the 
Cashier.  This  is  in  recognition  of  their  faithful  services  to 
the  bank  for  a  series  of  years,  and  was  cheerfully  voted  by 
the  directors  on  the  eve  of  consolidation  with  the  First 
National. 

— The  Western  State  Bank  of  Chicago  has  been  duly  em- 
powered to  do  a  general  trust  business,  and  will  add  a  de- 
partment of  this  nature  after  removing  to  its  new  quar- 
ters in  the  National  Life  Insurance  Building  this  week. 

— A  permit  was  issued  April  29th  by  the  Auditor  oi  t  abtta 

Accounts  at  Springfield  to  Charles  N.  Morehouse,  Christian 
G.  H.   Zillmau  and   Patiick  J.  Mlnogue    to  D 

Northwestern  Trust  aud  Saving!  Bank  at  Chicago,  with  a 
capital  of  $250,000. 

— E.  L.  Lobdell  &  Company  of  OhloagO  will  ler.uno   tt 
offices  some  time  in  May  l'ro m  the  4th  floor  lotund* 

of  the  Rook,  ry  luiilding.     This  rotund*  is    the  .outer  ot"  the 
brokerage  business  in  Ohioago,  no  leu  thai  ••»  doaen  pn 
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inent  stock  and  bond  firms  having  their  offices  in  this  choice 
location. 

—Isaac  N.  Perry  sold  hia  1,500  shares  of  stook  in  the  Con- 
tinental National  I  lank  of  Chicago  to  J.  Ogden  Armour,  at 
$225  a  share.  The  price  of  the  shares  has  since  advanced  at 
a  rapid  rate,  nearing  the  $300  mark  this  week.  Cashier 
George  M.  Reynolds  has  been  chosen  by  the  board  to  succeed 
Mr.  Porry  as  Vice-President. 

—The  directors  of  the  City  National  Bank  of  Paris,  Texas, 
have  deoidea  to  increase  the  capital  from  $100,000  to  $400,000 
as  well  as  to  increase  their  number  from  nine  to  fifteen 
members.    The  bank  has  a  surplus  of  $200,000. 

— The  California  Bankers'  Association  will  again  hold  its 
convention  at  San  Jose  — last  year's  meeting  point.  The 
session  will  continue  three  days,  May  29,  30  and  81.  It  is 
intended  to  have  but  few  specially  prepared  papers  at  the 
business  session  to  be  held  on  Friday,  consideration  being 
chiefly  given  to  questions  of  immediate  concern  to  the  bank- 
ing interests  of  California.  There  will  be  a  reception  to  the 
delegates  on  Thursday,  the  29th  inst..  at  the  Hotel  Vendome, 
while  Saturday  will  be  devoted  to  drives  through  the  sur- 
rounding country. 

—Charles  Fearon  &  Co.,  bankers,  511  Chestnut  Street, 
Philadelphia,  announce  that  Mr.  John  H.  Coates  was  on 
May  1  admitted  to  the  firm. 

—Mr.  M.  A.  Stein,  of  New  York,  and  Mr.  M.  Wolff,  here- 
tofore connected  with  Messrs.  Knautb,  Nachod  &  Kuhne  in 
New  York  as  manager  of  their  bond  department,  have  formed 
a  copartnership  under  the  firm  name  of  M.  A.  Stein  &  Co., 
to  deal  in  Government,  municipal,  railroad  and  corporation 
bonds,  with  offices  at  7  Pine  St. 

— A.  A.  Lisman  and  J.  B.  Lorge  will  continue  the  business 
of  the  former  as  specialists  in  tractions  and  industrials  under 
the  style  of  Lisman,  Lorge  &  Co.,  at  the  old  address,  25  Broad 
Street,  with  largely  increased  capital.  Harry  Ingram  will 
sign  for  the  firm  by  procuration. 

— A  nost  successful  convention,  from  every  point  of  view, 
and  one  which  awakened  keen  enthusiasm,  was  that  of  the 
Louisiana  Bankers'  Association,  held  this  week  in  New 
Orleans.  The  meeting  lasted  two  days— Tuesday  and  Wed- 
nesday—and was  the  occasion  for  the  presentation  of 
several  excellent  papers.  The  election  of  officers  for  the 
ensuing  year  resulted  in  Mr.  John  H.  Fulton  being  chosen  as 
President ;  Mr.  Leon  M.  Carter  (President  of  the  Merchants' 
&  Farmers'  Bank  of  Shreveport,  La.)  as  Vice-President ; 
Mr.  L.  O.  Broussard  (Assistant  Cashier  of  the  Bank  of  Abbe- 
ville, Abbey ville,  La.)  as  Secretary— re-elected  ;  and  Mr.  R. 
L.  Tully  (Cashier  of  the  Bank  of  Plaquemine,  Plaquemine, 
La.)  as  Treasurer.  The  new  President,  Mr.  Fulton,  is  the 
youngest  man  who  has  ever  been  elected  to  that  position.  He 
is  Manager  of  the  Comercial  National  Bank  of  New  Orleans. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  a  decrease  in  the 
aggregate  of  16-2  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  22*0  per  cent,  Boston 
13-2  per  cent  and  Baltimore  7'0  per  cent.  Philadelphia  records 
a  gain  of  16  per  cent,  Chicago  7*3  per  cent,  St.  Louis  37 '5 
per  cent  and  New  Orleans  15-3  per  cent. 


of  comparison  the  figures  for  the  corresponding  period  of 
1001  are  also  presented. 


Four  Month*,  1902 

HMW  Mimthi,  1901 

isscriprion. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'gr 
Price. 

7H-5 

78-0 
111-0 

42  3 
877-9 

78-6 

78Mo. 

Par  Value          Actual 
or  Quantity  \        Value. 

Aver'oe 
Price. 

,,„Afc  J  Hh's. 

tiR.  bondn.. 
iov't  bonda 
Hate  bondn 

uik  stOOkB 

Total.... 
U rain,  hush. 

08,201,818 

t«2?7. 120,875 

|»0H,MW,2()O 

1881,800 

tJl.IUH.BO0 

•285.200 

$8OU2,O59,075 

840,814,000 

t,0»7,«16,OI3 

$276,807,760 
i:  in  -1,4-:: 

1481    167 
8H8H.6K2 

I58050T1.7I8 
188.08 1,226 

liloosW  Umwowu 

1415.584,600;  1374,016,251 

1929,170       ti.06ft.liM 

$1  827,900            »<!<:, .Wi 

•1O0:i:5         1881.232 

1 8 1 99*88246  10950809.03  >■ 
a;i4,82O,fl(J0      181,711  160 

78-9 

(-4-7 
1L'C7 

:i:rl 
808*9 

71I-1 
77  D-lflO 

1'  .till  valiin. 

5,803,O47,94S 

».832,oii.::h' 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1902 
and  1901  is  indicated  in  the  following: 

■ALBS  OP  HTOOKH  AT  KBW  YOK1C  HTOCK  HXOIIANGB. 


Clear  V 


n* -Returns  by  Telegraph. 
7eek  Ending  May  3 


asm  Vork 

Boston 

pnlladelphla 

Baltimore 

CMCaao 

fit. Louis 

Hrw  Orleans 

Seren  oltles,  6  days  

■  rthar  ol'ci <m,  6  days 

Total  all  oltles,6  days.... 
aii  dries,  iday 

Total  all  ol  ties  for  week . 


1903. 


11,671,806,481) 

130,577,410 

106,782,760 

19.901,74!) 

152,648,394 

5?,6iH.005 

10,142,114 


5  901. 


12,044,970,901 
276,903,461 


12,320,883,422 
4r  9,(180,79  i 

12,780,870,214 


$1,98^,617,776 

1 50,150,263 

105,079,460 

81,404,462 

142,297.981 

88.91 

8,791,014 

^2,456,642,013 
8M.000.f88 


$2,706,«t2.845 
011.507,511 

13,318,150,350 


P.  Cent 


-22-0 

-13  2 

+1-6 

-7  0 

+  V8 
+87*5 
+15-3 

-16-7 
409 


1902. 

1901. 

tonth. 

Number 
if  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

lan  .. 
feb... 
March. 

14,779,228 
12,936,943 
11,957,409 

■ 

1,386,108.600 
1,827,680,050 
1,148,409,760 

» 

1.039,582,016 

1,010.947,206 

876.041,20c- 

2.927.470.432 

1.998.046,211 

30,285,065 
21,902,822 
27,060,968 

$ 

2.011,631,850 
2,126,037,450 
».624,011,160 

• 

<!,081, 745,276 
1.678,947,698 
2,097.984,688 

1st  qr 
April... 

39.723,576 
28,667.748 

3,767.048,400 
2.523.078.476 

79,248,846 
41.719,086 

7,661,480,450 
4,089,407,800 

6,758.677.661 
8.615,023,287 

The  following  compilation  covers  the  clearings  by  months 
since  January  1. 

MONTHLY  CLEARINGS. 


Blonth. 

Clearings, Total  All. 

Clearingt  Outside  New  York. 

1908. 

1001. 

P.Ct. 
—0'6 

+o-o 

—11-2 

-4-0 
-9-0 

1908. 

1901. 

P.Ct. 

January.  .. 
f ebrnary . 
March 

f 

10.865,696.294 
8.363,711,478 
8,808,946,411 

t 

10,720,800,646 
8.363.706,615 
10,007,814,018 

» 

8.788,887.588 
3.014,741,608 
3,386,020.916 

f 

8,319.685.772 

2,740,111,090 
3,180,474,186 

+12-6 
+10*0 
+  8*5 

1st  qnar.. 
April.. 

27,082,384,183 
10,028.184.668 

20,091,821.178 
12.015.067,403 

10,136,900,001 
3.575.487.080 

0,180,271,048 
3.378.178.887 

4-10-4 

+6-8 

The  course  of  bank  clearings 
for  the  month  of  April  and 
the  last  four  years  is  shown  in 


at  leading  cities  of  the  country 
since  January  1  in  each  of 
the  subjoined  statement. 


BANK  CLEARINGS  AT  LEADING  CITIES  IN  APRIL. 


(000.0001 

omitted.) 
Sew  York... 

Chicago 

Boston 

Philadelphia 
it.  Louis.... 
Pittsburg..  . 
San  Fran' oo. 
3altlmore... 
Cincinnati... 
Kansas  City. 
New  Orleans 
Cleveland... 
Minneapolis 
Louisville... 

Detroit 

Providence.. 

Omaha 

Columbus... 
Milwaukee.. 

*uflalo 

8t.  Paul 

Denver 

Hartiord.... 


-April. 


Jan.  1  to  April  30.- 


1902.  1901.  1900.  1899.  1902.  1901.  1900.  1899 


7,358 

727 

620 

518 

221 

188 

112 

106 

92 

79 

56 

63 

50 

44 

40 

32 

30 

34 

27 

24 

23 

18 

12 


8,637 

611 

690 

483 

183 

206 

98 

126 

83 

73 

48 

58 

41 

40 

41 

29 

26 

24 

24 

25 

20 

20 

12 


4,716 

548 

528 

401 

137 

153 

75 

105 

68 

62 

34 

43 

39 

35 

34 

27 

25 

20 

23 

21 

18 

16 

10 


5,577  25,138 
505  2,815 
611  2,357 
425  1,892 
132    861 


149 
76 

103 
62 
50 
34 
39 
35 
32 
31 
26 
17 
20 
20 
19 
16 
12 
11 


700 

427 

393 

348 

321 

235 

230 

205 

166 

183 

121 

120 

123 

110 

91 

89 

76 

48 


28,548  18.163  21,720 

2,392 

2,216 

2,118 

2,469 

2,111 

2,340 

1,745 

1,557 

1,611 

695 

544 

527 

701 

526 

536 

362 

308 

287 

418 

332 

453 

328 

270 

241 

272 

224 

183 

213 

185 

159 

218 

179 

159 

162 

162 

141 

156 

152 

133 

158 

139 

130 

116 

108 

106 

106 

100 

91 

97 

83 

81 

101 

100 

89 

93 

82 

78 

79 

75 

69 

78 

73 

51 

45 

45 

47 

Total 10,470  11,628  7,138  8,007  37,052  39,552  27,784  31,355 

Other  olties..   458   387   385   276  1,799  1,555  1,391  1,131 


-14-8 

-21-8 
-10  2 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  four  months  of  1902  are  given  below,  and  for  purposes 


Total  aU... 110,928  12,015    7,473    8,283  38,850  41,107  29,175  32,486 
Outside  N.Y.    3,575    3,373    2,757    2,706  13,712  12,559  11,012  10.766 

■.From  our  own  correspondent.] 

London,  Saturday,  April  19, 1902. 

The  stock  markets  have  been  occupied  almost  altogether 
this  week  by  the  new  loan.  The  budget  was  introduced  in 
the  House  of  Commons  on  Monday  night.  It  showed  an 
estimated  deficit  for  the  year,  which  began  on  the  first  of 
this  month,  of  41  millions  sterling  after  again  suspending 
the  sinking  fund.  To  cover  this  deficit  the  Chancellor  of  the 
Exchequer  proposes  to  raise  £5, 150, 000  by  new  taxation.  He 
adds  Id.  to  the  income  tax;  he  adds  Id.  to  the  stamp  duty  on 
bills  at  sight,  including  checks  and  dividend  warrants,  and 
he  suggests  a  duty  of  3d,  per  cwt.  on  grain  of  all  kinds  and 
5d.  per  cwt.  on  meal  and  flour.  Then  he  is  raising  a  loan  in 
the  form  of  consols  of  82  millions  sterling;  and  he  takes 
temporary  borrowing  powers  for  ten  or  twelve  millions 
more. 

The  loan  was  issued  on  Wednesday  afternoon,  and  imme- 
diately the  applications  began  to  pour  in.  It  is  stated  that 
the  amount  to  the  public  has  been  covered  about  20  times. 
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iiu  was  taken  firm  by  the  Meaars.  Rothschild,  Bar- 
iuga  ami  Morgans.  Only  IB  millions  sterling,  therefore,  were 
offered  to  the  general  public.  The  applications  from  all 
parts  of  the  United  Kingdom  were  on  an  extraordinary 
uul  thrr«  wrre  large  applications  likewise  from  tne 
.iiiirut,  particularly  from  France.  Only  3  per  cent  was 
required  as  a  drposit  on  application;  and  as  the  outside  mar- 
ket wa.i  hare  of  supplies,  immense  amounts  had  to  be 
borrowed  at  the  Hank  of  England,  It  is  very  generally  esti- 
■  a.^  I  In  the  city  by  good  authorities  that  the  borrowings 
•ded  10  millions  sterling. 

The  BOMOl  market  consequently  is  firm  and  there  has  also 
been  a  marked  improvement  in  British  railway  stocks,  al- 
though the  amount  of  business  done  has  not  been  great.  It 
is  generally  believed  in  the  city  that  the  buying  both  of  con- 
sols and  of  British  railway  stocks  is  largely  on  Continental 
account,  and  there  seems  to  be  no  reason  to  doubt  that  there 
is  a  very  large  "bull"  account,  especially  in  consols.  If 
peace  results  from  the  negotiations  which  have  been  going 
on  at  Pretoria  and  which  are  now  suspended  for  about  three 
weeks  in  order  that  the  Boer  leaders  may  take  the  vote  of 
the  commandoes  on  the  question,  probably  there  will  be  a 
further  rise  both  in  consols  and  in  British  railway  stocks. 
If  the  negotiations  fail,  however,  everybody  is  looking  for  a 
set  back  in  both  classes  of  securities.  Yet,  however  the 
market  goes,  the  loan  is  now  secured. 

Upon  the  Continent  business  Is  exceedingly  quiet.  The 
rioting  in  Belgium  followed  by  the  general  strike  has  greatly 
disorganized  trade  of  every  kind  in  that  country.  Abroad 
it  has  deepened  the  fears  of  Socialism  that  already  were 
strong  enough.  In  GermaDy  the  strike  has  led  to  an  im- 
provement in  the  coal  trade,  as  the  Germans  anticipate  that 
a  good  deal  of  the  coal  business  of  Belgium  will,  for  the  time 
being  at  all  events,  be  transferred  to  themselves;  but  in 
France  the  influence  of  the  disturbed  state  of  Belgium  has 
been  to  increase  the  depression. 

The  state  of  affairs  in  Russia,  likewise,  U  having  a  bad 
effect  in  France.  The  murder  of  the  Minister  of  the  Interior 
may  be  an  isolated  act,  but  there  is  no  reason  at  all  to  doubt 
that  the  Nihilists  are  again  becoming  exceedingly  active, 
that  the  economic  condition  of  the  country  is  deplorable,  and 
that  the  work-people  in  the  towns  are  becoming  almost  as 
discontented  as  the  students. 

As  said  above,  the  borrowing  at  the  Bank  of  England  this 
week  has  been  on  an  enormous  scale,  but  the  Bank  is  willing 
to  lend  at  8  per  cent  very  readily  to  all  who  have  good 
security  to  offer.  Money  is  of  course  in  strong  demand  in 
the  outside  market*,  but  because  the  Bank  is  willing  to  lend 
so  freely  at  3  per  cent,  rates  have  not  advanced  very  much. 
There  is  also  somewhat  more  demand  for  money  in  Paris, 
though  the  best  authorities  find  it  difficult  to  account  for 
the  faot,  since  there  is  no  apparent  increase  of  activity  in 
any  direction.  In  Germany  money  is  very  plentiful  and 
very  cheap,  and  the  German  exchange  upon  London  has 
now  risen  very  close  to  the  point  at  which  it  would  pay  to 
ship  gold  to  London.  It  is  anticipated  that  probably  some 
gold  will  be  received  from  Berlin.  But  the  best  opinion  is 
that  not  very  much  will  come,  as  it  is  anticipated  that  if  there 
were  danger  of  large  shipments  the  Imperial  Bank  of  Ger- 
many would  bestir  itself  to  stop  them.  The  ecarcity  of  money 
in  the  outside  market  in  London  is  of  course  only  temporary, 
heing  brought  about  by  the  applications  for  the  new  loan. 
In  respect  to  the  larger  applications,  less  than  5  per  cent  has 
been  allotted,  but  applicants  for  small  amounts  will  probably 
receive  a  somewhat  greater  proportion.  Therefore  a  good 
deal  of  the  application  money  will  very  soon  be  returned  and 
will  relieve  the  market;  while  of  course  the  collection  of  the 
revenue  is  now  on  a  very  moderate  scale.  On  the  other 
hand,  it  is  to  be  borne  in  mind  that  there  is  always  an  out- 
flow both  of  coin  and  notes  from  London  to  the  interior  dur- 
ing the  month  of  May,  and  moreover  an  instalment  of  the 
new  loan  will  have  to  be  paid  up.  Consequently  it  does  not 
seem  at  all  likely  that  for  some  time  to  come  money  will  be 
either  very  plentiful  or  very  cheap. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  80  lacs,  and  the  applica- 
tions exoeeded  504  lacs  at  prices  ranging  from  Is.  8  20-32d.  to 
Is.  3  81-32d.  per  rupee.  Applicants  for  bills  at  Is.  8  29-32d. 
were  allotted  about  1  per  cent  of  the  amounts  they  applied 
for,  and  applicants  for  transfers  at  Is.  3  31-32d.  were  allotted 
in  full. 


The  following  return  shows  the  position  of  the  Bank  of 
Kugland,  the  Bank  rate  of  discount  the  prioe  of  consols,  &c. 
compared  with  the  last  three  years  : 
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The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follows: 


Rateiot 

Intercut  at 

April  IS. 

Apr.  11. 

Apr.  4 

Mar.  88. 

Bank 
Rate. 

Open 
Market 

•m 

1*4 
IM 
IM 

2H 

«K 

nom. 

SK 

8K 

Bank 
Bate. 

3 
3 
8 
8 
8 
8 
SK 

4K 

4 
4 
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UK 
IM 
IM 
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*% 
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3K 
8K 
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3 

8 

8 

8 

3 

3 
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4K 

4 
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IM 
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2K 
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?K 
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Rate. 

8 

8 

8 

8 

3 

3 

8K 

4K 

4 

4 
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8 

8 

8 

8 

3 

8 

3K 

4K 

4 

4 

8  5-lfl 

Berlin 

8 

Brussels 

2 
8 

1W 
9K 

Vienna 

2M 

St.  Petersburg.. 
Madrid 

nom. 
8K 

Copenhagen.  .. 

?K 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  17  : 

Gold— The  demand  for  Paris  ie  still  sufficient  to  absorb  arrivals,  but  the 
rise  In  the  Paris  cheque  to  25*18,  and  the  fauf  that  nearly  £  ~>OO,O0O  Is 
due  In  the  next  few  days,  makes  It  possible  that  the  Bank  will  reoei»e 
some  at  least.  Slnoe  our  last  the  Bank  has  reoetved  £165.000,  ohlefly 
from  Egypt,  and  £50,000  has  been  withdrawn  for  South  Afrloa. 
Arrivals:  Australia,  £83.000;  West  iDdles.  £40,001);  New  Zealand, 
£18.000;  West  Africa.  £10,000;  Chile.  £2.000.  Total.  £148,000. 
Shipments:  Bombay,  £46,500;  Colombo,  £7,500;  Oaloutta,  £5,000. 
Total,  £59.000. 

Silver— The  market  Is  still  in  a  depressed  state;  the  sales  on  Eastern 
aooount  have  continued,  and  Chinese  exchange  is  now  2  per  cent 
below  silver.  There  is  no  outside  inquire,  and  India  is  only  a  moderate 
buyer.  Wo  quoce  2438(1..  and  the  market  looks  weak  at  the  close. 
The  Indian  prioe  Is  Rs  625s.  Arrivals:  New  York,  £146,000;  West 
Indies,  £3.000;  Australia,  £20,000;  Chile.  £6,000.  Total,  £175,000. 
Shipments:  Bombay,  £171.000;  Calcutta.  £65,000.    Total,  £236,000. 

Mexioan  Dollars— No  business  to  report. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.S.  gold  ooln...oz. 
9erm'n  gold  ooln.oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


Apr. 

Apr. 

17. 

10 

$.     d. 

8.     d. 

77    9 

77    9 

76    4 

76    4 

76    4>9 

76    5 

76    5 

76    5 

76    4 

76    4 

8ILVEB. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oc. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Apr. 
17. 


d. 

249s 
24Tia 

24's 
24Uia 


Apr. 
10. 


d. 

24% 

24131S 

25H 
2»iia 


24K""2478" 

260s     26Hi« 

nom. !  nom. 


The  following  shows  the  Imports  of  oereal  produce  into  the 
United  Kingdom  during  the  thirty-two  weeks  of  the  season 
compared  with  previous  seasons : 


IMPORTS. 

1901-03.         1900-01. 


imp'ts  of  wheat,  owt  39,567.600  42,220,300 

Barley 17,112.600  14.812,400 

Oats 10,852,900  13,231,700 

Peas 1,335,000  1,724.330 

Beans 1,125.200  1,131.640 

Indian  oorn 28,488,600  34,798.000 

Flour 12.873,700  13,674,900 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1901-02.  1900-01. 

yVheatlmport«d.cwt.39,567.600  42,220,300 

Importsof  flour 12,873,700  13,674,900 

Sales  of  home-grown.  1 8,260,088  16,990,035 


1899-00. 
34,616,600 
10,811,000 
11,038,600 
1,860,300 
1,199.900 
36,454,700 
12,844.200 


1899-00. 
34,616.800 
12,844,200 
21,290,692 


1898-99. 

36,591,250 

17,487.843 

9,078,120 

1,518,050 

1.292,470 

33,477,160 

14,779,830 

stocks  on 

1898-99. 
36.591,250 
14,779.830 
21,655,150 


Total 70,701.388    72,895,235 

Aver. price  wheat, week.  27s.    5d.       26s.    3d. 
Average  prioe.  season. 26s.  lOd.       27s.    Id. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 
TMt  week.       Last  week. 

Wheat qrs...  8,985,000       3,945.000 

Flour,  equal  to  qrs ...     250,000  250.000 

Maize qrs...    390,000  370.000 

The  British  imports  since  Jan.  1  have 


Imports. 

January 

February  . . . 
March 


1902. 

M 

50.131,348 

41.691.591 

40.897,861 


1901. 
M 
45,987.816 

39.714.4*9 
46,426.056 


68,751.492  73,026.230 
25s.  lOd.  24s.  70. 
26b.     Od.         26«.     ML 

of  wheat,  flour  and 

1901.  19C0. 

3.570.000  ;5  J.ft.iKH) 

435,000  -'90,000 

530.000  540,000 

been  as  follows 


Difference. 
£ 
I  4.143. 882 

t  1.9  . 

5,628  I 


Three  inos..  132,694,250         182. 12 1,48'.' 


+ 57«, SIS 


I'er  CI. 
|  9  0 

-119 

.0  4 
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The  exports  since  Jan, 
1902. 

EXPORTS.  * 

January 24,254,574 

February 21,312,270 

Match 22,217,238 


1  have  been  as  follows  : 


1901. 

* 

24,753,581 
21,037,455 
25,021,293 


Difference. 

A 
— 498,l>57 
+  274,821 
—2,804,055 


Per  Ot. 

-2  0 

+  1-3 

-11-2 


Throe  inOB..  67.798.688     70,812,279    -8,013,691     —42 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast : 


1902. 

kb-bxpohts.  m 

January 5,340,446 

February ....       5,804,101 
March 4,314,471 


1901. 

J 

6,051,307 

5,966,288 

5,200,525 


Difference. 

M 
+  289,139 
—162,187 
-886,054 

—759,102 


Per  Ot. 

r5-7 

-2-7 

—170 


Three  mo8..    15,459,018  16,218,120  -769,102  -4-6 

Note.— The  aggregate  tigure»  are  official.    They  imlloate  that  Blight 
adjustments  have  been  made  In  the  monthly  returns  as  Issued. 

English  Financial  Market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  May  2; 


LOHDON. 


Silver ,  per  ounce d. 

Consols., new. 2 \  p.ots. 

For  aoooont 

Fr'ohrentes(luParl8)fr. 

Spanish  4b 

Anaconda  Mining 

▲ton.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflo 

Chesapeake  A  Ohio.... 
Chlca.  Great  Western.. 
Den.  A  Rio  Or., com.... 

Do  do  Preferred. 
Erie,  common . 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Bio.  Kan.  <fe  Tex., com.. 

Preferred 

BT.  Y.  Cent'lA  Hudson.. 
BT.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania... 

•Phlla.  &  Read 

•Phlla.  &  Read,  ,1st  pref. 
*  Phlla.  A  Read;.  2d  pref. 
Southern  Pacific. 


Sat. 


Sonth'n  Railway,  com.. 

Preferred.............. 

Union  Pacific 

Preferred. 

D.  8.  Bteel  Corp.,  com.. 

Do  do  pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 
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30 
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Wed. 


23% 
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82% 
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130% 
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28% 
47% 
80 


Tkure. 


W 
O 

< 

w 

o 

H 

M 
o 
O 
H 
02 

O 

< 
Q 

M 

o 

M 


JFri. 


23% 

94i»la 

95i,? 

0V07% 

78% 

5% 

82% 

101% 

111% 
98% 

128% 
49% 
28% 
44% 
94% 
40% 
71% 
66% 

157% 

136% 
29% 
19% 
27 
69 

165 
35% 
60% 
93 
79% 
34% 
44% 
37% 
68% 
38% 
98% 

107% 
90% 
48 
94% 
28 
46% 
80 


*  Price  per  share. 


(Siommzx  cial  and  2$fctsjceIlat*je0iX0  %tvo  9 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  24  and  for  the  week  ending  for  general  merchandise 
April  25,  also  totals  sinoe  beginning  first  week  January, 

FOREIGN  IMPORTS. 


Fortoeek. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods.... 
Oen'l  mer'dlee 

$2,145,427 
8,766,657 

91,735,832 
9,232,790 

92,352,109 
8,873,666 

$1,654,891 
9,291,685 

Total 

Since  Jan.  1 . 
Dry  Goods 

Gen'l  mer'dlse 

$10,912,084 

$45,708,948 
141,801,770 

910,968,622 

938.668,490 
147,757,818 

911,225,775 

948,936,880 
147,267,258 

$10,946,526 

$38,912,239 
140,860,172 

Total  17  weeks 

$187,510,713 

$136,425,808 

$196,204,138 

$179,762,411 

aXFOBTl  AMD  IMPOST!  OF  ■PIOIB  AT  BBW  TOIL 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exolusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  28,  and  from  January  1  to  date. 

EXPOBTB  JROM  HEW  TOBK  JOE  THB  WBBK. 


eoia. 

Mxporlt. 

Importi. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an.  1. 

9 

160 

8,607 

2,000 

14,960 

$143,250 

14,130,388 

1,586,104 

497.0:12 

21.100 

327,974 

102,296 

» 

1,650 

568 

12,019 

9 

484,250 

25 

124,225 

16,424 

loath  Amerloa 

411  other  oonntrles. 

405,206 
88,683 

Total  1901 

Total  1900 

B20.717 

659,857 

1,109,751 

$16,808,144 

10,964,23(! 

9,089,200 

$17,499 
17,729 
68,501 

$1,068,763 

870,038 
1,158,713 

Silver. 

Jixport*. 

ImportM. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan. 1. 

$928,375 
16,788 

500 

$12,517,496 

529,731 

1,000 

52,861 

29,011 

700 

1,000 

9 

"2,050 

10,304 

979 

9844 

21,502 

214,446 

180,640 

9,968 

loath  Amerloa 

ft.ll  other  coon  tries. 

Total  1902 

Total  i»ui 

Total  1900 

$945,668 

2,020,418 

720,700 

$18,131,799 
18.248,779 
16,259,687 

$18,333 
72,407 
90.805 

W427.399 
1,124.664 
1,307,380 

1902. 

1901. 

1900. 

1899. 

For  the  week. . 
Prer.  reported 

Total  17  weeks 

$10,108,984 
150,016,384 

911,887,253 
160,885,471 

$11,408,975 
165,648,898 

$9,362,544 
146,082,048 

$100,182  :fH8 

9172.772.724 

9177.0.')2,873 

$154,445,192 

Breadstuffs    Figures    Brought  from  Page   948.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Apr.  26 , 
Mid  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Notb.— As  th<i  figures  of  exports  as  reported  by  the  New  York 
fJustorn  House  from  w»)<;W  to  w«eh  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  wo  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
a"«jonnt  "previously  reported." 

The  following  table  shows  the  exports  and  imports  oi 
•peoie  at  the  port  of  New  York  for  the  week  ending  Apr.  26 
and  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1801  and  \W). 


«s«ioti  at—      /Itur 


hloago 

tiUwankoe  ■ 

slnth  

4tnneapollt 

Coledo 

•etiott  

Cleveland .. 
n.  lionii ... 

*orla 

*mai  City. 

tOt.Wk.1908 
ame  wk."01 

iamewk/00. 

<tn«*  Aug.  l. 

1061-08 

1900.01 

1899.00... 


roit.ioeibi 

125,836 

68.576 

108,000 


7,600 
18,817 
36,190 
14,700 

358,718 
410,478 
420.752 

16,014,187 
16,015,801 
16.173,607 


(P»|«S. 

BtMfct.SOlfx 

368,600 

66,800 

184,308 

666.680 

23,000 

11,000 

78,718 

100.469 

18,000 

132,800 


Corn. 


OaU. 


Bu»b.5«lbj  Bu«h.38lbc 


1,493,916 

2,651.913 
8,2 18,608 


199,673,480 
189.010,676 
176,700.434 


482,750 
7,600 

47,850 
68,000 
82,000 
47,860 
319,170 
290,800 
93,600 

1,366,620 
1,636,247 
2,837,800 

98.996,878 
Wl  .887,695 
177.906.464 


lifltv 


1,103,255 

87.100 

1,416 

101,090 

66.400 

80,000 

135,763 

284,850 

290,300, 

98.600 

2,193,761 
2  981,900 
2,068,406 


117,325 

75,050 

1,617 

7,200 


8.000 
10,400 

219,498 
181.400, 
858,317 


14,600 
6,400 


107,568,864  88,110,788 
130.726,530  87,198,677 
129.872.118'   38.863.768 


9,460 
800 


4.627 


85,687 
88,060 
90,766 

4,666,681 
3.366,603 
5.296,376 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
ne  week  ended  Apr.  26, 1902,  follow: 


/tour 
S*uipt$  at—  hhit. 

'•wTork. „     163,678 

ioiton 60,671 

JontreaU, 81,302 

'hiladelphla., 61,373 

Jaltlmore 72,418 

Uotamond 5.139 

sew  Orlean** 11,807 

'•WDOrtNews 33,604 

Norfolk 6,646 

talTtiion.... 

•nrtland.  Me 5.918 

Peniaoola 

Mobile 4.337 

U.John,  N.B 2.916 


Total  week. 
Week  1801. 

do 


Wniet, 
bush. 

1.220,700 
2T3.820 
22«.8f6 
498,699 
207,930 
20,560 
206,0;.  0 


5.960 

848.721 

80.698 

184,766 


Oarn 
buth 

92.400 
18,811 
1,600 
11,816 
67,631 
38.190 
10,850 


Oeti. 
bvih 

355,500 
118,744 
41,780 
7J.713 
47,847 
8.908 
11,746 


28.446 
19,477 


fl«rl«» 
bvih 
3,375 


But. 

42,900 


800 


14,881 


8,113,189       839.198       692.120  4,175      67,131 

1.783.966    1,098,274    1,647,954         42,150      32,680 

not  lnolnde  grain  patting  throagh  New  Orleant  tor  toroiea 


467.«87 
848.706 


*  Beoeiptt 
parti  on  through  bllli  of  lading 

Total  receipts  at  ports  from  Jan, 
follows  for  four  years: 


1  to  Apr,  26  compare  as 


Beceipti  of— 
flour.. bbls. 

Wheat bash. 

Oern " 

Oati ' 

Barley " 

ftye " 


1908. 
6,540,206 

26,fc95,73J 
«,•>  93,603 

12.501.118 

1,3/9,884 

671,900 


1901. 
7,019.691 

83.650  269 

69.260,071 

26,059,869 

2,080,093 

920,491 


1900. 
7,003,633 

29.494.498 

&8.8M.142 

21,370,149 

6.1B5.505 

688,829 


1899. 
7,063,579 


82.06T  215 

58,811,&55 

19,821.868 

1,218,21ft 

2,358,926 

Total  grain "       47,204,387       121,930,785       106,830,118       100.270,898 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Apr.  26,  1902,  are  shown  in  the  annexed  statement : 

/(our.  Oatt,  live,       F«»«       Jttrttt 

bbli.  bu$lt.  *««»*.       bu»,v          bulk. 

67,815  21.190  20,443      61,432      

8,446 

5.918 
87,198 

68.822  160  8,671    ....       . 

11,690  4,696      600 

5,846  

Uo,&Ua        ••■■■•••         ••••••••      •••••••• 


Corn, 

bujb. 
42,831 
80,079 


108.000 
!17,2I>1 


Wheat 
Mmwortifrew—  buth 

•«  York 687.4*0 

totton 210.731 

fortland,  Me.  243.7>sl 
'hiladelphla..   282.014 

Saltlmora lua.aon 

lew  Orleant..   281,612 

Norfolk 

NewD'rtNewt    

lalTetton 40.000 

Penaaoola 80,693 

Mobile 

U.Jonn.N.B.    132,760 


Total  week ..2,108.611      268.801 
8ame  time  '01.. 2,213.790  1,673.435 


28.446      86,619 


4.887 

2,918 


19,477      16.000 


495.918        78  888 
272,166  1,887.874 


81,014 
84.751 


9.1,681 
20,126 


The  destinatidn  of  these  exports  for  the  week  and  sinoe 
July  1,  1901,  is  aa  below: 


Mxvorti  for 
w«ek  and  tinci 

Juiv  1  to- 
United  Kingdom 

lontlnent 

1.  A  0.  Amerloa. 

Veit  Indlet 

Br.N.Am.OolO'i 
Hher  oonntrlei 


Wttk 
Apr.  26 

M.N. 

17H,iIll9 

70.08D 

20.W20 

28,89.'l 

1.669 

8,225 


Flow. 


ain<«  July 

1,  1901. 

bblt. 

7,88«,534 

8,846, 1 «8 

79,1,960 

948.042 

111,01)6 

826,818 


Wheat. , 

Week    Sinet  July 


Apr.  86. 

bujth. 
1,618.958 
888,i:  in 
I  rtliJ 


1,  1901. 

bush. 

Mt,8r.l.Hll8 

66,7(12,811 

58,1118 

00 


, Corn,     -  — . 

W<>t\     Since  Jw.u 
Apr.  86       i,  1901. 
(,u»/».  buib. 

12«,l8«  11.M1.998 
,8,658  10,665,668 
U0j        603,480 
81,288 
M7.i         811.018 
28,146         a:il,17l 


Total 295,928  12.!H)H,648 

Total  11/00-01....     272.168  18,768,797 


819,481 

8  408,611   118,980,11.8      266,804    21,180.463 
2,2l;i.790  101.U03.71U  1,573,483  180,1)88,501 


THB    CHRONICLE. 


[Yol.  LXXIV. 


WO.000 


MflUat. 

«••  fork  y«a.ow. 

• 
New  orloau* 
It  1 1  c 


aft'.ooo 


•4u«t.. 

St.  Lool..                     ••      8"}u-oog 
Uu         «kflO»t .Mw'iiio 

SS-"0ttl l,™:o$ 

fXS»po.i.:.  :..v.v.     «i.«wo 

SSSSSTMAfwr..:   > 


*0t*l  A  pf.  V!fl.  iww. 
TolAl  Apr.  10.  i*»oK. 
Toi*J  Apr.  «,IWI. 
ToUl  Apr.  an.  two. 
Total  Apr.  2. 


10.449  000 
41.2t£d 
4S.35II.OOO 
8i.47l.000 

■in  14. 


(Iltll, 
11.4.000 

ti.ooe 

10/ 

j  .)O0 

K.000 

488.000 

374.000 

61.000 

4.8-41 

loa.o'u'u' 

43.000 

8,000 
149,000 

11,000 

*9.000 
75.000 

•4,000 
80,000 

a  H.18.000 

7.220 
10.  ao 

81,017,000 
35fH6  .11 


Hi.. 

but*. 

50.0*0 


Harm 

271,000 


3  000 
47.00C 
84.00U 


14.000 
488,000 

276.000 

I.O06 

780,000 

'  18.000 


1.000 

88,000 


is.boo 
sa  1,000 

lu'l.OOO 

80.01)6 

787.000 

'k'i'ood 


aa.oi; 

490,004 


10  00 
114.041 


14,000  2M6.000  108.'' 


18.000 

98.000 

78.000 
97,000 

ao.000 

100.000 
lai.ooo 

3,114,000 
3,114.000 
12  3'  1 
7.0-47.000 
9  577  .'>'>•' 


15.000 

07,000 


37,000 
1,000 

'  '37.066 

1  H36.000 

4.000 

070,000 

1,-irtu.OOO 

1197.000 


'  5.0-. 


12.001 
00,0»n 

1  1  18,00 
1.883.001 
«0il,Oi»' 
1,0K9.00> 
1  4J73.0O 


HANKB. 
,00.  owllled.) 

Haw    (uM  Oil* 
llnruujh  0/ 
MaftJlutlu>4. 

Joloulal 

IJoluuiblit  

eleventh  Wanl... 
If  1.  n  noon  Hi  rttroel 
Jausovoort • 

llttllllllOi'. 

Uuuut  Morrla 

Mutual 

Nluoteeuth  Ward. 
»Ma»* 

Riverside 

ijtate 

rwoltih  Wanl. 
twenty  lUird  W'd. 
UulouHquar« 

forkTllle 

WaaUlugton.. 

Fidelity 

Varluk 

Joflomou 

Century 

Wash'ctonHelKhli 
Uullod  Nalloiiiil 


IMH 

tul 


&UT- 

vlut 


100,0 
800,0 

loo.o 
100. o 
•400,0 
200.0 
260.0 
200,o 
ilOO.o 
100,0 
100,0 
100,0 
200,0 
100.0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 

100.0 

918,0 


I  ..,41..  .4 

InveH 

iiunil. 


■•Mil 


M  tor.  U.t,  ^ril."ffl»KS«1 


BA N KB.  Capital.  Surpltt.. 


Back  of  N.  T... 
Manhattan  Co. 
Mercnante'..--. 

ateohanloa' 

jLBierloa  .••»•>•• 

Phenlx 

Olty 

Ohemloal....---. 
Merohknts'  Ex.. 

Gallatin 

Butoh.A  Drov's 
Mooh.A  Traders' 

Greenwich 

Leather  M't'ra.. 
Seventh  NaUon'l 
American  Kxoh 

Oommeroe 

Broadway 

Mercantile 

Paelno 

Chatham ... 

People's — 

North  Amerioa.. 
Hanover 
Irving .. 
Ottisens' 
Nassau... 
Market  A  Fulton 
Shoe  A  Leather. 
Corn  Exchange.. 
Oriental  ------- 

Imp't'rs' A  Trad 

Park 

East  River 

Fourth — 

Central  ......... 

Second. . ........ 

Plrst..----* — .--- 

N.Y.Nat'lExoh. 
Bo  irerr... ....... 

N.  T.  County.... 

Herman  Amerl. . 

Ohase 

Fifth  Avenge ... 
German  Exoh... 
aermanla  ........ 

Llnooln..-.  ....-• 

Garfield ■ 

Fifth 

Bank  of  Metrop 

West  Bide 

Seaboard. 

Western 

1st  Nat..  B'kljTi 

Liberty 

N.  T.  Prod.  Ex 


NewAmsterdam 

Astor 

Hide  A  Leather 


1,000.0 

3,060,0 

2.000.0 

2,04)0,0 

1,600,0 

1,000,0 

10,000.0 

300,0 

800,0 

1,000,0 

800,0 

400,0 

200,0 

800,0 

1,700.0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

800,0 

2,000,0 

3,000,0 

600,0 

1,660,0 

600,0 

000,0 

1.000,0 

1,400,0 

800,0 

1,500,0 

2.000,0 

250,0 

5,000,0 

1,000,0 

300,0 

10.000,0 

600,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200.0 

800,0 

200,0 

500,0 

3,100,0 

300,0 

500,0 

1.000,0 

250,0 

850,0 

500.0 


Loan*.      Bvecie. 


% 
2,202,8 
2,288,5 
1,191,8 
2.440,9 
8,207,8 
268,'. 
7,168.6 
7,113.9 
253.1 
2,079,6 
74,9 
112,1 
181,9 
501.9 
72,1 
8,582,6 
7,321,8 
1,882,9 
1,877.8 
535.8 
989,8 
354,9 
2,080,7 
5,743.8 
469,6 
608,1 
169,1 
1,023,6 
244,0 
1,788,7 
405.2 
8,181,2 
4,206,5 
147,1 
3,623,6 
569,2 
1,116.0 
11,635.0 
340,2 
766,2 
601,7 
410,1 
2,940,0 
1,485,8 
802,7 
853,5 
1,124.8 
1,215.3 
380,2 
1,200,6 
461,7 
1,078,2 
2,785,5 
543,7 
821,0 
458.1 
635,9 
453,3 
411,8 


$ 
18.833,0 
22,969.0 
12,756,7 
18.688,0 
21,551,4 
5.186,0 
109.527,5 
24,191.0 
5,078,3 
9,177.4 
1,572,9 
8,003.0 
1,188,8 
4,651,  3 
6,098,6 
30.143,0 
74,002,0 
7.177,2 
14,681,9 
2,888,6 
6.091.4 
2,173.7 
16,496,8 
49,447,8 
4,661,0 
8.104,7 
2,833,7 
6.505.6 
8,826.0 
22,5)6,0 
1,983,0 
23.&63.0 
51.371,0 
1,243.1 
20,882.1 
10,683,0 
9.444.0 
76.852,* 
5,108, C 
2,914.0 
8,868.2 
8.637.2 
89.886.1 
9,648.1 
2,426,0 
3,994,7 
11,408,1 
7,668,8 
2,286,0 
7,824,8 
2,866.0 
18,622.0 
40,802.8 
4382.0 
7,841.0 
4.476.4 
7.984.6 
4.176,0 
2,971,2 


I  Re- 
L«goU.    Deposit.  \ serve 


ToM1 83.622,7  1036557  893,394,1  1730P40 


f 
3,049,0 
7,776,0 
2,638,0 
1.867,0 
8.279.8 
726,0 
26,641,* 
4.751,8 
872,8 
951,0 
447,3 
320,0 
119.6 
959.8 
1.043,3 
4,500,0 
8,564,8 
980,5 
2.079,4 
434,0 
700.1 
249,2 
1,827,1 
9,874,7 
780,9 
788.0 
578,4 
887.3 
810.2 
4,176.0 
188.8 
4,265,0 
12,495,0 
219,4 
3,130,9 
2,166,0 
1,528.0 
17,547,3 
893,9 
480,0 
941,8 
694,5 
10,210,4 
2,443.8 
219,6 
416,2 
828,3 
1,926,8 
467,3 
1,584,9 
460,0 
2,219,0 
9,869,3 
464,0 
1,739,1 
700.4 
1,628,8 
790,0 
457.3 


1.668,0 
2.064.C 
1.657,7 
1.247,0 
2,947,1 
460,0 
7,032,.* 
2.225.8 
570,0 
809.2 
49,1 
3C6.0! 
93,0 
195,51 
288,5 
1.945,01 
6,879,0' 
316,8 
1,782.6 
492,0 
888.8 
453.9 
1.540.1 
6.925.1: 
607.3 
766,8 
335,2 
828.7 
211.7 
2,781,0 
818.C 
1,197,1 
4.147.1 
202,1 
2,588,  ! 
1,072,0 
1.188,1' 
1.617,1 
362,8 
377,0 
470.8 
278,1 
2,086.4 
240,fc 
666,2 
815.V 
2.540.S 
868,i 
151,1 
682.!- 
298,0 
1,832,0 
3  819.S 
713.C 
425,0 
853.0 
451,2 
239,0 
102,8 


18,608,0 
29,496,0 
16.198,8 
13,462,0 
24,382.9 
6,010,0 
122,296,6 
24,038,0 
5.425,4 
7,069,8 
1,931,7 
3,314,0 
1,032,6 
4,662.3 
6,881,5 
24,436,0 
64,433.2 
6,116,1 
15,449,1 
8,727,4 
6,182,8 
2,765.6 
15,145,6 
57,458,5 
4,801,0 
6,291,6 
8,432.0 
6,833,8 
4,271.9 
27.453,0 
1,909,0 
21,794,0 
63,333,0 
1,462.6 
22,493,5 
13.380,0 
10.310,0 
73,172,9 
6,013,8 
3,843,0 
4,992,7 
3.681, 1 
48.C32.9 
10,cSC4,2 
8.843.4 
4,966,6 
13,144,6 
8,192,7 
2,600,7 
9,056,2 
3,111.0 
16.008,0 
47.9S4.8 
4,578,0 
8.172,7 
1,366.1 
8,779,1 
4,119.0 
2.234,1 


P.  ( 

268 

333 

289 

231 

26-5 

23'4 

274 

29  0 

26  5 

il8 

25  6 

18  8 

206 

25'3 

33-6 

263 

23  9 
203 
250 

24  8 
267 
264 
22  -A 
27  4 
25-7 
247 
2«6 
24-3 
239 
25-2 
264 
260 
282 
2«7 
253 

i-ia 

26'1 

28  0 

250 

250 

282 

243 

256 

258 

286 

24-7 

256 

378 

24-7 

ViVO 

?40 

553 

2  5-3 

257 

26-4 

341 

2*5 

25  0 

25-0 


Uoro'h  of  Brooklyn 

Bodlord 

Broadway 

Brooklyn 

ttlghth  Ward 

ftfth  Avenue 

Manutaofra'  Nat'l. 

Mechanics 

Merchants' 

Nassau  National.. 

National  City 

North  Bide 

Peoples 

seventeenth  Ward 
Hpraxrie  National. . 
Twenty -sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Sank  of  Htaten  Isl 

LstNat.,Rtaten  Isl 
Other  Oitiu. 

1st  Nat.,  Jer.  Olty. 

Had.  Co.  Nat.,  J.C, 

»d  Nat.,  Jer.  City. . 

3d  Nat.,  Jcr.  City.. 

1st  Nat.,  Hobokon. 

Id  Nat.,  Hoboken. 


168,8 

225,6 

129,7 

86,9 

86,1 

98,6 

86,0 

174,6 

162,9 

280,6 

187,4 

817.8 

66.8 

77.5 

872,9 

244,2 

37,6 

100.2 

69,8 

66,6 

66,7 

100,2 

93,6 


150,0 
100,0 
300.0 
100,0 
100,0 
•252,0 
600.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


Totals  Apr.  28.. 
^otals  Apr.  19.. 
Tjtals  Apr.   12.. 


35,0 
100,0 

400,0 
360,0 
260,0 
20c,  0 
110,0 
126,0 

8828,0 
S828.0 
8728,0 


132.2 
189,1 
185,1' 

15,6 

80,0 
464,6 
340,7 

29.7 
621.8 
572.8 
148.1 
133, 2 

7'J.O 
■J61.6 

57,0 
125,0 

67.6 


2175,0 
2806,4 
1248.7 
1382b 
1348,9 
1780.1 
2846,7 
1674,'J 
1459.fi 
2976.0 
1022,4 
4668,0 
1484,0 
1118,9 
2105,8 
1886. 9 
69*.0 
496.6 
788.7 
1108.7 
268.8 
391.1 
1075.8 


Nottt 


• 

81.2 

187.0 

61.2 

64  8 

7.7 

90,7 

147  0 

27,0 

27,6 

04,0 

17,8 

204,0 

27.0 

40.H 

46.7 

48,0 

10,6 

7.8 

3,1 

7,1 

2,9 

8.8 

300,1 


')fpiH4(.404t/, 

OUar'u    ""•" 
Afjeul.   nhaAi 


1836.4 
1776,7 
1228,0 

331.7 

680.0 
2796.1 
8680.6 

719.0 
86  54.0 
3006.0 

864,2 
1,212,9 

617.2 
1081.8 

639,0 
1,253.8 

790.3 


70.6 
90.1 

934,1 
608,3 
801,9 
250,0 

473,6 
115.8 

9412.8 
9412.8 
0350.0 


18.8 

18,h 

80,1 

4.8 

37.6 

431.3 

ltr.i.i 

7.8 

170.0 

145.0 

9.4 

41.5 

9.1 

94.1 

10.6 

58.0 

33,0 


« 

187,2 
06,0 
67,4 
62.8 

101.2 

h()(i 

167.8 

107,6 

06.6 

162.0 

187.0 

111..' 

207,0 

167.8 

43,7 

30,6 

69,3 

108,1 

18.6 

M 

60.3 

80.0 

137,3 

46.4 

33.0 

37,4 

151,4 

164,4 

47,0 

3880 

367,0 

48,8 

75.6 

46,4 

10,2 

26,4 

105,8 

31.3 


• 

144.9 

228.0 
290,1 
269,6 
147  4 
136,2 
247,6 
280.4 
He  5,8 
17'/.. 

80,8 

185,0 

170,0 

81.5 

489,0 

117,1 

50.0 

56,0 

7P.9 

128.-.! 

28,4 

20,4 

40,7 

190.8 

168.7 

147.2 

48,8 

75,1 

364,2 

200.2 

99.0 

412.0 

83*. 0 

47.4 

38,7 

78,4 

141,1 

61,0 

77.2 

73.7 


li.VO.IU 


8.0 
26,0 

88.8 
5,0 

62.8 
B.8 

71,7 


821,0 
38,'h 

37.0 

26,1 

4 
8 


683,8 
738,8 

4832,9 
3368,7 

1207,8 

1186,8 

2687.8 

888,8 

76106  4 

75618.* 
76858.1 


16.P 
43,0 

289,8 
00,4 
88.4 
54,9 

136,i 
27.0 


24,6 
10.0 

351,1 
73,7 
13,4 
63,4 
30,6 
26,8 


160,7 

'31,8 
38,0 
18,« 

3O.0 

32,0 
144,0 
41.' 
42,7 
15,8 
24, ( 
8.8 
66,4 
87,8 


■ 

2260.0 
2018.0 
1660,0 
1616.6 
1664.7 
1864.6 
2808,9 
1700,9 
1743.8 
8128,0 
1068.1 
6822.0 
1780.0 
1272.8 
2806.1 
1455,8 
687,8 
476.1 
700,8 
1182.4 
163.8 
336,1 
1074,6 

1531.1 

1014,6 

1389.2 

870,0 

640,3 
3313.0 
4245,1 

778.0 
8018,0 
8311.0 

768.1 
1267,6 

604.8 

842  4) 

542.8 
1,349,8 

808.6 


43.8 


112,0 

160.9 


1126.9  1570,8 


146.6 
482,6 
499.1 
158  8 

80.8 


3445,8  4484,2  8945,6 
1541  4  4469,1  8896,0 
JlliS  4850.9  8B08.0 


37.4 
88,8 
83.8 

8  3,6 

87,6 


651.1 
778.4 

6964,9 
1851.1 
1430,4 
1384,4 
2607,9 
977,6 


3292,2  83421.6 
3432.6  -42836,3 
8900,f  88781,8 


-^uctl01^aTe8^By  Messrs.  Adrian  H.  Mullet  &  Son  : 


Stocka 
lOOIMount   Hope   Cemetery 

Assn $1  8°  I»er  8hare 

601  he   Evergreens   Ceme- 
tery Co -—  ,100 

217  Hudson      Klver      Brick 
MfK.  Co.  of  Verplancks 

Point .300.  per  share 

150  Stuyvesant  Ins.  Co.-----    o" 
15  Coney  Isl'd  Jookey  Club  175  »s 
70  Knickerbocker  Steamb  t 

Q0  '       *101   101 

6  Pt.  Jefferson  MllllnK  Co.  45 
5  Mediterranean  &  N.    *• 

S3.  Co.,  lim....$14perBhare 

25  Alliance  Realty 'Co ......  10-5 

5  Lawyers'  Title  Ins. Co '...^OJa 
60  Realty  Ass'n<50%  Pd-»n)"^ 
10  N?t.  Bank  of  Commerce. 38 5^ 

1  N  Y.  Law  Institute — $14tf 
15  The  E.  D.  Albro  Co..--.  SO 
29  Lawyers'  Mort.  Ins.  Co.. 21^ 

2  Niagara  Fire  Ins.  Co... .234^ 
5  Holland  Trust  Co . ....  - . .   3» 

10  Mutual  Tr.  Co  of  West- 

ohesterCo -- ■«* 

63  American  Surety  Co 173M 

5  Mount  Morris  Bank 2 


;5,003,7O54  648  6   359 


Stocks. 
20  Van  Norden  Trust  Co. . . 260M 
5  Century  Realty  O0.......IOOJ4 

2  Market* Fulton  Nat.Bk.260£ 

RO  Citizens'  Nat.  Bank 213^ 

100  Atlantic  Trust  Co    ..  —315 
50  German-Amer.  Bank....i&7^ 

l  Continental  Ins  Co  .....68R 
52  Corn  Exoh.  Bank..4  6b»*-480 
50  Tr  Co.  of  the  Republic. 210 
Bonds. 
$2,000  City  of  Jersey  Olty  7s, 

1913.     J&J ::-iD-12BH 

$6,000  Bklyu.  HelBhts  ««• 

Co.  58,  1941.     A&O...     --108 
«i  000  Cleve.  Term.  4»  vai. 

5lNc.":.,.".1'-..w!5.^.- 

$b.000   Washington    By.    & 

Eleo.  Co.  4stemp.reo't8...  S*1* 
$2,000    Chloago    Ry.   Term. 

Elevator  Co.  1st  6s...-  -—  491! 
$7,310  Atlantic  Mutual  In8ln21<1 

Co.  sorlp  of  1897...... ..-..102i« 

$8,340  Atlantlo  Mntual  Ins. 

Co.  scrip  of  1900.. ........ -10*  « 

$1,000  Deutsoher  Verein  5s..  6o«« 
$10,000  Corsol.  Water  Co.  of 

Utioa.  N.  Y.,  1st  5s,  1930.. 100 


25  PhenlxNat.  Bank 1 16»4 

By  Messrs.  Richard  V.  Harnett  &  Co.: 


Trask     &     Co., 


New  York  &*™^™g^^BE2& 

DepotiUA   Oirc'l'n.  Clearing 


{Capital  4 
Banks.    Surplui. 

~~i 

187,378,4 
187,378.4 
187,378.4 
187.278,4 


9.  Y.' 

Apr.    5..  1 

~>      13.. 

»      19.. 

"      39.. 

Bob.' 
Apr.  18- 

"     10.. 

••     36.. 

Phlla.* 
Apr.  12.. 

«•      19.. 

»      36 


Loam.      Specie. 


S  * 

907,323,4  1782543 
900,381,811719958 
>J94.491,4|172;1324 
893,894, 1|1780940 


62,661,6 
62,861.6 
52,661,6 

88,715,3 
88,716.8 
88.715,8 


187.857.0  16.862.0  6.351.0 
188  573.016.685.0  6.381.0 
187  368.0I16.422.01      6,329,0 


Legal* . 


70,540,9 
71,016,8 
72.489.8 
78,008," 


180.236.0 

179.864,0 
180,408,01 


58.041,0 
55.981.0 
65,388,0 


964,618,3 
957,381.4 
952.774,2 
954,646,8 

218,966,0 
318,781.0 
313,389,0 

307.897.C 
311,711,0 
211,173,0 


* 

31,069.9 
80.920.C 
30.976.0 
80,910,8 

4,998.0 
4,976.0 
4,976.0 

9,805.0 
9,889,0 
9.817,0 


9 

14789916 
15351900 
17501188 
19949000 

187,378,4 
133.683.6 
149,184,3 

106.047.4 
130.944.5 
137.475.6 


•  dna  to  other  banna.* 


•  We  omit  t«o  «tph«r»  «n  all  the..  Hour**. 

♦  molamni  for  Boston  and  Philadelphia  the  Item 

w!omit  t«K>  cipher*  f00)  In  all  oases. 


Spencer 

BANKERS,  NKW¥0»m 

It  Sc  SO  PINE  STREET,        -  ei—l 

*T     TrLacta  general  banking  bu.ln.wjrt  VecurU, 
Ao-.nt.for    corporations,    and    negotiat.    "cu»JJ 
r..I.sof  railroad,  and  other  compan.e..    Execute 
commi.«ion  order,  and  deal  '"„____„ 
INVESTMENT     SECURITIES. 

Branoh  Office.  "6  dtma  St..  Albany 
Members  N.  T.  Stock  Bxohann^ Branon     mo. _^ 

Q.OBOB  BABOLAT  MOWAT.  * 

Moffat    &   white, 

BANKERS, 

MembersiNew  York  stock  Bwhanue.  ¥o»* 

Tracy   &   Co.,   Bankers, 

No.  40   W»ll  Hireel.  NKW    VOKK.  ..,KH- 

nuiOAQO  Oeaaeotea  bi  v**n*  «»+  "J1  'l  K,,,,• 

081  Denier.  In  lll«b  «r».!c  Ho..,., 

Lut  oS  Our~n,    indent  of***  -'   ^^ 
I  New  York  Wook  H«oh»ng4».  K»»oi«T«a  lu  •' 


4  New  York  Stoiiv  ttxoh»ng 
Meiuborsjj'uio^iosiook  tc^lumae 


t\SI«rk«(« 


May  8,  1902.] 


THK    CHRONICLE. 


<)23 


$SJatxtuers'  (gazette. 


l»  1  V  I  l»  B  N  I>  S  . 


Name  of  Company. 


Itiillromln  (Ml  en  ill  >- 

Atlautlc  Const  Lino  K It.,  prof 

Northern  PaOlflO,  com.  (quar.) 

Northern  Securities  (qunr.) 

PcmiHvlvanlii 

Plttsliin-K  Virginia  tV  I'li.'irle.stoll.. 

St.  Loots  A  Ban  Fran.,  2d  prof,  (guar.) 

HtrppI   ItullwnvH. 

Oln.  Newp.  .V  Covington  St.  lty.  (quar.) 

Metropolitan  St.,  Kan.  City.  Mo.  (qu.). 

United  Eleo.  L.  *  P.,  Baltimore,  pref. 

Bank. 

Nassau 

TriiNt  t'ompnnv. 

People's,  Brooklyn  (monthly) 

[Ulacrllmicous. 

American  District  Telograph 

Amerloan  Radiator,  pref.  (quar.)... 

Calumet  <&  Ilecla  Mining 

Niles-Bement-Pond,  com.  (extra).. 
People's  Gas  Light  <fe  Coke  (quar.). 
Tennessee  Coal  Iron  &  RR.,  pref.  (qu.) 


Per 
Oent 

2  4 
14 

1 

:; 

34 
1 

When 
Payable 

May   10 

May      1 
M  ay      1 
May    81 
May      1 

J'uo      2 

1 

i'l 
24 

May    — 
May      1 
May      1 

4 

May      1 

1     .May      1 

1 

134 

$5 
1 

14 
2 

May    16 
May    15 
May    20 
May    15 
May    21 
May      I 

Bookt  Cloned. 
(Days  Inclusive.) 


May  1  to  May  10 
Apr  28  to  May  1 
Holders  of  ice.  Apr  80 

Holders  <>f  reo,  May    6 

Holders  of  reo.  Apr  23 
May  17        to        ,1'no    1 


Apr  2(5 
Apr  26 


to 
to 


May 

May 


Apr  27       to       May    1 

Holders  of  reo.  Apr  80 

May  G  to  May  14 
May  11  to  Mayl5 
Holders  of  reo.  Apr  80 
May  1 1  to  May  15 
May  14  to  May  25 
Apr  IB        to        M ay    6 


WALL  (4TKKKT,  FRIDAY,   MAY   '2,  l»0',i.-5  f.  01. 

The  Money  Market  and  Financial  Situation.— The  gen- 
eral character  of  the  security  markets  has  continued  similar 
to  that  noted  last  week.  The  volume  of  business,  notably 
in  the  shares  department,  has  been  larger  than  the  average, 
and  fluctuations  in  a  few  cases  exceptionally  wide.  The 
latter  applies  especially  to  some  high-grade  railway  issues, 
including  New  York  New  Haven  &  Hartford  and  Chicago 
&  North  Western,  and  to  several  industrial  stocks  as  to  the 
real  value  of  which  but  little  is  known.  Probably  less  sur- 
prise has  been  created  by  the  decline  of  114  points  this  week 
in  International  Power  than  there  was  by  its  advance  of  113 
points  during  the  few  preceding  weeks,  and  no  doubt  the 
unusual  advance  in  the  railway  shares  mentioned  will  be 
better  understood  when  official  plans  are  better  known. 

A  noteworthy  event  of  the  week  has  been  a  temporary 
advance  in  call-loan  rates  to  15  per  cent,  due  in  part  to  the 
unusually  heavy  May  1st  disbursements,  but  more  to  an  in- 
clination to  scrutinize  carefully  much  of  the  industrial  col- 
lateral held  and  being  offered  for  loans.  Concurrent  with 
this  advance  in  interest  rates  was  a  decline  in  the  foreign 
exchange  market,  which  had  previously  been  strong  and 
advancing.  Favorable  weather  has  undoubtedly  improved 
the  crop  prospect,  and  if  the  labor  conference  now  in  prog- 
ress results  in  a  satisfactory  settlement  of  matters  under 
consideration,  the  general  situation  may  be  regarded  as 
better  than  for  tome  time  past. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3%  to  15  per  cent.  To-day's  rates  on  call  6  to  10  per 
cent.  Prime  commercial  paper  quoted  at  4J£@  5}4  Per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £429,356.  and  the  percent- 
age of  reserve  to  liabilities  was  44'88,  against  49'82  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  4,150,000  francs 
in  gold  and  an  increase  of  225,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  April  26  showed  an  increase  in  the  reserve  held  of 
|8,325,500  and  a  surplus  over  the  required  reserve  of 
$9,461,050,  against  $6,578,650  the  previous  week. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


aeserre  held 

36  p.  c.  of  deposits 

Surplus  reserre 


1902 
April  28 


$ 

83,622, 
103.655, 
893.394 

30,970, 
964,546 
173,094; 

76,003 

248,097 
238,636 


Differences 

from 

previous  week 


700 
700 

100  Deo 
300  Dec 
600  Ino 
000  Ino 
700  Ino 
i 

700  Ino 
,650  Ino 


$ 


1,097,300 

6,600 

1,772,400 

761,600 

2,503,900 

3,325,600 
443,100 


9,461,050  Ino  2.882,400 


1901 
April  27 


75,022,700 

93,365,000 
884,444,900 

81,314,900 
970,790,500 
187,157,800 

72,299,600 

269,457,400 

242,697,625 


1900 
April  28 


10,769,775 


$ 

72,222,700 

85.343,100 
774,548,600 

21,128,300 
852,062,500 
163,468,900 

66.621,000 

230,089,900 
213,016,625 

17,074.276 


Korm.— Returns  of  separate  banks  appear  on  page  922. 

Foreign  Exchange. — The  foreign  exchange  market  was 
firm  and  rates  high  during  the  early  part  of  the  week,  but 
became  easier  on  a  firmer  money  market  towards  the  close. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  85^@4  85#;  demand,  4  87%@4  87^; 
cables,  4  88^@4  88%;  prime  commercial,  sixty  days,  4  84% (^ 
4  84%;  documentary  commercial,  sixty  days,  4  84 j^@4  85^; 
grain  for  payment,  4  85%@4  85^;  cotton  for  payment,  4  84)4 
rr/,4  84};;;   cotton  for  acceptance,  4  84%@4  84,%. 

Posted  rates  of  leading  bankers  follow: 


May  2 


Hixty  Days 


4  86  ®4  884 
4  8434  v»4  H4'H 
4  844  94  854 
6  17V  '95  174 
SO'r-ie®  40 
e4>fii«®    95 


Demand 

4  884    94  89 


6  164  95  16  V 
40  4  9  40»n 
954    9    96»i9 


Prlfne  bankers'  sterling  hills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

▲mstoidarn  (rolMera)  bankers 

Frankfort,  or  Bremen  (relohm'ks)  hankers 

•  LAM  4a- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  tii'--  un<l';r-mentioned  oities  to-day:  Savannah, 
buying  76o.  discount,  selling  75o.  premium;  Charleston, 
buying  par,  selling    yn   premium  ;   New  Orleans,  bank,  $1  00 


pnuniiim;  commercial,  35o.   premium;    Chloago,    par;    Ht. 
Loulli  par;  San  Francisco,  lBo.  per  $100  premium. 

United  States  Bonds.  Bales  of  Gforernment  bondiattbe 
Boardare  limited  to  $1,000  4a  reg.,  L907,at  ill1.,',  and  $500 
8s,  coup.,  at  I09tf.  The  following  arc  the  dally  closing 
quotation! :  for  yearly  range  tee  third  page  foUowtng. 

2 


Interest 
Periods 

Q— Jan 
Q—  Jan 

Q—  Feb 
Q— Feb 
Q— Feb 
Q  — Feb 
Q—  Jan 
Q—  Jan 
Q-Feb 
Q— Feb 
Q—Feb 
Q  —  Feb 

Apr. 

m 

"1094 
*1094 

*i"08»4 
♦1094 

*i"094 

•1114 

"1114 

-188 

»1394 

*105»4 

*107 

Apr. 
98 

•1  Oil  Hi 
*1094 

»ib*8<!i 

•1094 

*109'4 
•1114 
*1114 

"138 
•1394 
*105'4 
"107 

Apr. 

n 

*1094 
•1094 

»ibwi 

•1094 

*i'09  4 

"1114 

♦1114 

*138 

•1394 

M05»4 

*107 

Apr, 

fo 

MOO  4 
•1094 

-i'08»4 
*10'J4 

*ib'94 
1114 
*1114 
•138 
•1894 
*105s4 
•107 

i£ay 

■  1 09  4 
•1094 

*i08»4 
»as08  i 

»os08*4 
1114 

•111  4 
•137% 
-%\M\ 
•105*4 
*z05ri.i 

•1094 
•1094 


•108*4 
•108»4 

•5  08% 
•1114 
•1114 
•137% 
•1374 
•105% 
»10B»4 


2a,  1980 registered 

'2h,  1930 ooupon 

2s,  1930  .sma  ). registered 

2s,  1930  .small ooupon 

8s,  1918 registered 

8s,  1918 ooupon 

8s,  1918,  small. registered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1926 ooupon 

5s,  1904 registered 

5a.  1904 oouj.on 

•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $36,000  Tennessee  settlement  3s  at  96^  to  96^ 
and  $590,000  Virginia  6s  deferred  trust  receipts  at  9  to  \(i%. 

The  market  for  railway  bonds  lias  been  somewhat  irregu- 
lar in  sympathy  with  the  stock  market  and  less  active 
than  last  week,  although  daily  transactions  were  about  up 
to  the  usual  average. 

Standard  Rope  &  Twine  income  5s  have  been  conspicu- 
ously active  and  advanced  from  14  to  19,  subsequently  losing 
about  half  the  gain. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
lias  displayed  much  less  activity  than  last  week,  but  the 
transactions,  amounting  to  nearly  1,000,000  shares  per  day, 
were  still  well  above  the  average. 

There  has  continued  to  be  a  good  deal  of  irregularity, 
especially  noticeable  in  high-grade  issues,  with  varying 
results.  North  West,  common  advanced  nearly  20  points 
and  the  preferred  15  points,  a  large  part  of  which  has 
been  retained  in  both  cases.  New  York  New  Haven  & 
Hartford  was  bid  up  19  points  in  addition  to  the  advance , 
noted  last  week,  and,  after  losing  15,  closes  with  a  net  gain  of 
16^  points  within  the  two  weeks.  Michigan  Central  added  14 
points  to  its  market  value  on  bids  for  a  few  shares.  Central 
of  New  Jersey  has  been  more  active  than  for  some  time  past, 
and  with  St.  Paul,  Rock  Island,  Illinois  Central,  Louisville 
&  Nashville  and  Minneapolis  &  St.  Louis  pref  erred  advanced 
from  4  to  S%  points.  Pennsylvania,  Delaware  &  Hudson, 
New  York  Central  and  other  Vanderbilt  stocks  have  been 
strong.  On  the  other  hand,  Canadian  Pacific  lost  about  6 
points  of  its  recent  advance,  and  the  Atchison  issues,  Union 
Pacific,  Southern  Pacific  and  Baltimore  &  Ohio  showed  a 
tendency  to  weakness.  A  sharp  decline  to-day,  especially 
during  the  last  hour,  carried  a  long  list  of  stocks  down  from 
3  to  5  points,  Rutland  preferred  leading  in  a  drop  of  18  points. 

The  fluctuations  noted  above  seem  tame  when  compared 
with  those  of  some  industrial  issues.  International  Power 
was  the  leader  in  this  respect,  selling  at  199  on  Tuesday,  an 
advance  of  over  92  points  within  two  weeks,  and  dropping  to 
85  to-day.  At  the  same  time  New  York  Air  Brake  sold  at 
161 ,  a  decline  of  29  points  within  the  week,  and  Pullman 
Company  shares  at  250  showed  an  advance  of  nearly  12 
points.  American  Sugar  Refining,  American  Cotton  Oil, 
American  Ice,  Pressed  Steel  Car,  Railway  Steel  Spring  and 
Westinghouse  E.  &  M.  were  strong  features  until  to-day, 
while  the  iron  and  steel  issues  were  generally  weak. 

For  daily  volume  of  business  see  page  930. 

Outside  Market. — The  week  on  the  curb  has  been  an  ex- 
citing one,  with  a  larger  total  of  sales  than  in  any  like  period 
for  a  long  time.  Prices  generally  advanced  early  in  the 
week,  but  this  has  been  followed  the  last  two  days  by  sharp 
reactions,  and  to-day  the  market  was  weak.  Transactions 
in  General  Carriage  formed  a  large  part  of  the  dealings  and 
the  price  of  this  stock  has  fluctuated  violently.  It  reached 
20}^  on  Tuesday,  but  on  Wednesday,  affected  by  the  weak- 
ness of  International  Power  on  the  Stock  Exohange,  it 
dropped  to  5.  Its  range  since  then  has  been  between  4  and 
1%,  closing  at  5J^@5^.  Bay  State  Gas  was  also  very  active, 
selling  up  to  4  (following  the  appearance  of  the  Lawson  ad- 
vertisement asking  deposits  of  stock),  but  quieting  down 
to-day  and  closing  at  2i^.  The  Brooklyn  Rapid  Transit  new 
4s  (when  issued)  came  out  at  87%@87%;  and  the  stocks 
of  the  Vulcan  Detinning  Co.  at  343^@30  for  common  and 
WO@823^  for  preferred,  Consolidated  Storage  Battery  at  15@ 
17%,  and  United  Copper  Co.  at  32}£@36%,  all  made  their 
initial  appearance.  Copper  shares  have  been  active  and 
quite  strong.  Some  of  the  more  important  changes  we  give 
below,  the  prices  being  (in  order)  last  Friday's  closing,  the 
highest  this  week  and  to-day's  final  prices:  Storage  Power, 
9%-14%-9}4;  N.  Y.  Transportation,  13%-14%-13^;  Eleo- 
tric  Vehicle  common  6%-8-8,  preferred  10^-13^-13J^; 
American  Can  common  13%-14J^-14J^,  preferred  55J^-58- 
57%;  American  Hide  and  Leather  common  8  -9-9,  preferred 
41/^-46-45;  Northern  Securities,  102-104  (with  dividend   \% 

'    5Z 


on)-102%  x  div.;  Standard  Oil,  824-840-640;  Greene  Consoli- 
dated Copper,  22%-26%-2flX;  Union  Copper,  3^-4^-4; 
Tennesseo  Copper,  11-18-18;  and  White  Knob  Copper,  25j^- 
27^-25.  Tiaekensack  Meadows  stock  was  offered  down  to 
74 j^  this  afternoon  without  bids,  and  trad i tig  in  Dominion 
Securities  also  seemed  to  stop  abruptly.  (Quotations  will  bo 
found  on  page  930. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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5.000 

4,700 

3,350 

5,423 

4.220 

5,400 

15,010 

300 

1,900 

100 

60 

36,300 

89,635 

70,910 

4,204 

10,310 


16,420 

25,900 

12,700 

2,(120 

7,95d 

1,450 

5,400 

7,340 

1  i,900 

54.35(1 

.  900 

40 

3,800 

138, 635 

4,700 


Hang*  '."   1 101  IV09 

<>/i  batll  0/  101)  .shun-  lulu 


49 
39 
18 
83 
10 


400 


9.265 

37,750 

19.167 

690 

200 


302.203 
200 


6,100 


316,350 
10,600 

03,10(1 


J. invent 


1  ,  b20 

03  .1,111     9 

I. in  27 

l;i  11 '.'7 

MM      Jail  1  1 

i  .  i,     1 

i  .  I.  I  I 

III)      Apr     I 

M"'    ' 

I  an  2H 

lllll  O 
I. IN    I    , 

1     ■  I 

38%  J 

.1.11    1 
Jan  21 
Inn  I  I 
22%  J 

91  Jan  s 
83%  .l:iu  22 

I  1  '  .  Jan  _'  1 
49 '4  .J  an  14 

Jail  16 

160%  J 

L86     Jail  II 

204  %  .Mm  1  I 
Jan  is 
Jan  15 

140     Feu   6 

Mar    (i 

I  Vh'JI 

;;.i'i  Pel)20 
10%  Jan   8 

14*4  Mar  I  5 
95%  Jan  II 

118      Jan-JJ 

II  'H.Ian  16 
'J  ',  Jan  16 

28  Jan  14 
i  .11  Marl  I 
253      Jan  16 

4  1  Apr  7 
90% Jan  2  1 
in     Apr  22 

Jan  20 
Feb  ] 
Feb  3 
Feb  24 
Jan  I  6 

18%  Jan  11 

Marl  2 
66%  J Marl  1 

52%  Apr!  1 

50  Mar26 
85     Mar26 

30     Jan    2 

isl  %  Mar  5 

7  5     J  an    8 

70  Jan  11 
9     Jan    8 

0i>     Jan  17 

81  %  Jan  14 

137     Jan  14 

37%  Jan  15 

71  Jan  14 
33%. I  a  n  25 
80%  J  an  2 
19     Jan  15 

Jan  14 
Jan  15 
Jan  2 
Jan  15 
Jan  15 
Apr 
783,  jani5 

102%  Jan  2 
128     Marl  2 
115     Apr  23 
150      Aprl2 

38  Feb    7 

89  Mar  3 
25%  Jan  15 
14% Jan  15 
40%Feb24 

U50  Mar   " 
105     Jan 
118%  Jan  22 
36% Jan    2 

90  Jan  14 
24     Mar  5 

51  Jan  13 
96%  Marl  1 

}193  Jan  2  I 
80    Jan  24 

156%  Apr  23 
46  4  Jan  15 

119  Feb  6 
si     Feb  4 

138% Feb   3 

209  4  Jan  3d 

Marll 

55     Jan  14 

80     Feb  21 

68     Apr3U 

100%Jan  6 
79     J.  111  20 

147    Jan  14 

39  Jan  8 
7 1  lob  1 D 
83  Apr  2  4 
80%. I  a  n     7 

113     Mar25 

Mario 

79%  MarlO 

00     Jan  14 


44 
13 
45 
04 
125 
325 


lliijh.sl 


46  Apr  9 

73     Api29 
\  |il  is 

103%  Jan    6 

no    Apr  18 

97    Jan     ' 

72% 

Ian  .( 
1  1 1  Fob  111 
129%  a  in  21 

96%  Api  311 

198      J.m     li 

49     Apr! 

39 '4  Apr  19 
77  4  A  pi  LH 

\prl  1 
I  1  I      A  pi  12 

92%  Kill  II 
90      \prl7 

>  pr.'ili 

May    2 

>luy  2 

I  ,..      May    1 

196%  Apr  4 

1        \pr29 
274  4 

181%  Mar__ 
l70%Apr30 
210    Apr  16 

23%  A  pi  21 
12  Apr  21 
23  Apr29 
(ill  Apr28 
107% 

1234  Feu   6 

83  Apr  19 

\pr2l 

4  7     Apr  21 

184%.). in     7 

297      Feb    4 

47  Apr] 
91%  Feb  1: 

49  Jan  10 
64    Feb 24 

50  Apr  15 
223.,  .May  2 
43%  May  2 
18:'.,  Apr  9 
85%  Apr  9 
44%  Jan 
753.,  Jan  2 
63%  Jan  2 
74%  Mar  7 

10434  Feb 27 

51  4  Apr  21 

191  Jan  6 
84%  Apr  9 
87  Apr  9 
25  Apr 
85%Apr29 
92  '1  Apr  3 

15  5%  May  1 
51%  MarlO 
90%  Apr  28 
42%  A  pi  4 
85% Feb 24 
28  Apr  21 
62%  Apr  21 
40a4  Apr29 

84  Apr  22 
71% Jan    8 

13s    Feb  i; 

340     Apr 25 

91%  May  2 

13934  May  2 

140%  Jan  29 

118%  Apr  29 

174      Feb    6 

43     Jan    6 

9134  Mar22 

31%Mar31 

2034  MarlO 

45%Marl8 

192  Apr 29 
115  Apr  19 
12734  Apr 2 8 

64  Apr  5 
125%  Apr  28 

27%  Apr  18 

58%  Apr  29 
107  Jan  2 
i  198%  Apr  20 
122  Apr  2  2 
168% Jan    2 

54>4  Apr  17 
124  4  Jail  27 

90%  Apr  3 
J141%  Apr  15 

:,».">    Apr  28 

36%  J  an  2 
59%  Apr  25 

V3     Jan  1  1 

754  Mai  8 
106    Mar25 

Mar  8 

1 54% May  2 

47  %  Apr   9 

83     Jan  1  1 

Mai'25 

82%Maj    1 

114%Mar20 

68%  Apr  28 

87     Apr  2  2 
vpr22 


Itangt  tor  Pr<vtoui 

H  1  I'Ml) 


20 

Feb 

..11 

Sep 

Jan 

70 

Mm 

Jan 

83;'| 

,  n 

in  i 

77 

M.n 

1  Mi 

Mai 

87 

Mil) 

..Ian 

1  1..' 

Jan 

29 

Mu> 

27 

Mm 

72  4.I1UI 

91 

.1  .Ml 

I201 

Mi 

.1.1.1 

90 

75 

May 

II 

Deo 

23 

Jan 

,  Jan 

13  1      Mil) 
175     Mn\ 

168%  Jan 

207      Mai 

1  1(1%.  Ian 

125     Mai 

Mar 

10%  Jan 

28%  la  . 
12  Jan 
68 

73      Mil) 

I  I.. '1  Jan 

6%  Jan 

40  Jan 
16%  Jan 

Ma) 

I  88% Jan 

29%  Jan 

SO     Jan 

49  N<n 
69  J'ly 
18  Jan 
14%  Mei 
3d     1  "  . 

Feb 
18%  Jan 

24  4  May 

59  '1  Jan 

39 '4  J. in 

41  Jan 
81  Jan 
17  Jan 

I  67  %  Ma) 

50  Feb 
65  Jan 

7%  Jan 
40%  May 
69%  Jan 


Mil) 


124 

21     Jan 

48     J  an 

21     Jan 

77%  Dec 

13%.  Ian 

35     Jan 

5a4  Jan 

24     Jan 

39%  Jan 

108%  J  an 

}230  Apr 

67     Jan 

76     Mav 

83     May 


Hiyhett 


150     May 

27     Jan 

79  4  Jan 

12%  Jan 

3%Jan 


107%  Mar 

6734  Jan 

Mi  M'4  Jan 

lb     May 


49 
15 
37 
69 


Apr 

Jan 
Ma> 
Jan 


$191%  Jan 

170      J'lle 

139% Jan 

16     May 

97     Mai' 

47     Mai 

J1344  Jan 

•206%  Feb 


24 
42 
82 
52 
89 
63 


May 
Jan 

lei. 

Feb 
Feb 

Jan 
May 
14% Jan 

72  J  an 
57  Jan 
88  J  an 
2  14  J. 1 11 
e..  M.in 
38     Jan 


34  Nov 
06  Deo 
91  J 'lit, 
108  May 
I  I  1  %  M  ay 
97    J'na 

88%  Apr 
122      Nov 

146     Nov 

1  17%  May 

89  Nov 

Deo 

.  M  ay 
60%  Apr 

82 '4  Apr 

140  Nov 
136  Apr 
27  Not 
94%  Mar 
90%  J'n« 
Mar 
62%  Men 

7734  Sep 

188     May 

100  May 

M  iiy 
24  8  Apr 
175'., 

Nov 

101  Apr 

31     Apr 
57%  Apr 

2d',  Muy 

60  May 

101  Nov 

124  NOV 

18  Apr 

60  Mec 

28%  Apr 
186%  Apr 

258  Dec 
53%  May 

103%  J 'no 
71  J'ue 
69  J'ly 
45  J'ue 
17  Mee. 
40%  Mec 
12 4  J' no 
22  4  Sep 
45  4. 1'  no 
75  Dec 
62%  Mec 
68  Apr 
96  Apr 
36     Apr 

208  Mar 
59  4  Apr 
0734  Feb 
1 1  %  Apr 
75  4  Dec 
88%  Dec 

15434  J'ne 
4334  j-ne 
87  %  J'ly 
41  J'no 
81%  Deo 
25  Apr 
49  Apr 
18%  Oct 
45  %  Sep 
73  %  Nov 

135%  Sep 

}355  Nov 

90  Deo 
11134J'ne 
145     Deo 


177  J'ne 
41  Nov 
ldi  Sep 
30  May 
15%  Oct 


180     Nov 
111%  J'ly 
124  4  Met 
86%  Non- 
9434  Nov 
Apr 
68%  Apr 
121%  J'ne 
197%  Apr 
J  82%  Nov 
174%  Nov 
57%  Sep 
120      Sep 
85     Sep 
139     Feb 
817     J'no 
404  May 
61%  Nov 
92%  Nov 
78 

103%  D(  C 

83     Nov 

1 61%  Apr 

50     Sep 

Nov 

J'ne 

Deo 

Mee 
Deo 


i)4 

86 

81 

113 


64  4  Deo 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 
NEW    YORK 

(  Hi- 

American  ... 

Auier  Kxch.. 

Astor 

Boweryll 

Broadway ... 
Bntoh 

ii 

Century  11 

Chase  

Chatham 

oaJ 


Bid 

Ask 

630 

550 

300 

325 

170 

700 

350 

4150 

Hunks 

Citizens' 

City 

Colonial  "'  ... 

1  '.mi, 1. 

Corn    K\eli'  . 

River., 
jtatel 

I'nl.'lityli  .... 
Fifth  Ave;.. 

Birth 

First  i 

1  UllSlriu'M  . 


Bid 

Ask 

t213% 

6  15 

650 

385 

350 

1367 

390 

180 

195 

210 

210 

3990 

375 

125 

S75 

300 

Dunks 

Bid 

240 

Gallatin 

1  10 

1  lanaevoortl] 

1  10 

(iariieia 

500 

German  im' 

German   Exi 

(lerinaniall  .. 

600 

\\  Loll  1i 

310 

Hamilton^]  .. 

160 

860 

Imp  ift  Trad 

Irving  

■ii 

^6'A: 


Hanks 

Jefferso  •• 
Leathe 

V    

Lincoln 

Maulia 

m  boIu  1 
Ueoh  ■ 

,1  ,-i  1    inllle 
\l  e.  ell  b  sell 

nil  •, 

Metropolian 

Ml  Mo.riHli   . 


Bid 

dsk 

17.. 

25.". 

2,0 

650 

MIlH) 

350 

290 

;nn 

150 

170 

1     Ml 

166 

19.1 

800 



Hanks 
Mutual] 

N.i.s.s.uOl    

\r\\     Muster 
s'l  «    N  ell.  Co 

\  ^   Nai  1  \ 
,\  ,\\  i'i 
I'.hii  W'ardl 

North    \111er 

Hi  leiiiai; 

I'aein, 
I'.u  I. 

I'lieni\ 


Hid 

275 

19(1 

roo 

726 



1...1 

640 

«  •••••[I 

Hanks 



Prod  1 
ktlreraii 

Seal.,' 

ii 

se\  enth.uew 

! 

Union 


Hut 
160 


•  *.*• 


*  III. I  an. 1  1 

t  Sale  at  Stock 


1 

lixchaugo  or  at  auction  this  week,     s  l'rust 


rust  Co.  e.erilll. 


vies. 


1i  dial  '"ii  an.l  1 


May  3,  1902.  ( 
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8T00KB  -HIGHEST  A  A'  /'   i.oWKNT  SALS   PSJOSB 


Baturdmi 
April  96 

""l'JOSjliil 
{•22  Si    22% 
*0:>',    7(M., 
»82       88 

>189     L89H 
•69       7() 
•88       R  1  '•. 

VI        71 

829%   29% 

i.i       ill 

117  %     OS 

87%  88% 
itt;  96% 
48V     L8% 

ISO's  130% 
22%  23i< 
40%     10  % 

128 

106%  108 
88       88 

;      27 

45%  45% 

21  21  u, 

68:,4  59% 

34 'a  35 

20%  26% 

48%  49  % 

205     220 

06%  67  % 

734  8 

25  25 

30  30% 

«90%  91% 

62  %  6  4»4 


•37       39 
•228     236 

58  58% 
17ia  193s 

59  62 
25   25% 

•64       50% 
85%    3534 

98  98% 
•6        6% 
23       23 
44%    44% 

•96       96% 
102%  104% 

99  99 
125%12634 

•118  120 
•90   92 
•180  184 
*13%  14 
•73*3  79 
113  116 
•235  240 
14%  14% 
108  lOH^ 
•137  139 
213b  21  % 
227  228 
12334  123% 
34  %  34% 
87   87 
»135  137 
*9%   93b 
41 14  41*2 
828  328 


192  193  '4 
•14   17 


•59 

55 

•90 


61 

55  H 

94 


17%  l77e 
•50   50% 
107  '2 107  % 
-18%  19 
•87   39 
189  189 


54% 

130 

42  Ha 
104 % 

43% 

86 
239 

28 

87% 

19 

75% 

24 
•70 
•32 

82  Hi 
7 

72% 
•  40 

16 

•80 

•119 

13 

84*8 

42  'a 
65 '4 

17% 

S9:>4 
4:; 

94 '4 
74% 
»131 

•210 

227 
•230 


55 
130 

43  hi 

lor, 
43% 

SO*. 
239 
30 
88 
19% 
7034 

24*8 
72 
33 
82  % 

7*8 

73  % 
41 H 
16 
82% 
123 
14 
85  % 
4234 
6  .-.'4 

18% 
59% 
43% 

94  Hi 
75% 
1 32 

92  "s 

2'27 
240 


Mondial 
April  98 


1  2  1  '  1 
•2  '2  '4 
70 

>:ti  % 
'189 

(111 

"S3  '■.. 
73  4 

29*4 

III):'! 

(17 
37 
96% 
48  Hi 

130 

•23 
10', 

122  "a 
10434 

S,':', 
26% 

15% 
59 

34 '4 

28 

49 


L22 
22% 

70:'., 

82Hi 

189% 

70 

si 

73'., 
29'., 
82 

117  % 
37-', 
96% 
■I  I 
130% 
•23 '4 
II  '. 

L2  ;-, 

105% 

88  4? 

•27 
45% 
21% 
80 

3  I  % 
27% 
4'J  % 


"205     220 
65%    60", 

7  Hi 

23% 
30% 
91 
55 


7% 
24  % 
3()3.i 

91% 

5734 


*37       39 
234%  234% 
58       59% 
19%    20  Hi 
63  Hi    65  Hj 
25       25% 
*53       56 
85%    36  Hi 
98%  100 
*6  6% 

*23       24 
43  %    44% 
9o»s    96% 
105  Hi  106  '4 

99       99 
124     125% 
♦119     120 
'90       92 
183     183 
*13       15 
§73%    73  Hi 
114     114 
*235     240 
14       14% 
107%  110% 
"137     139 
21       21 
227     229 
123%124 

34=8    34% 
"86       88 
*135     137 
9%      93s 
40%    41 
328%326% 
*21%    2134 
*75       76 
193     198% 

' 16Hi 

§00%    60% 
55%    5578 
•90        94 
17%    18 
50       50 
'107%  109 
18  Ht    19 
§86%    8634 
1 85     187 
826%    28% 


130     132 

-42       43  % 
104     104% 

44       40% 

86%    89 
239  Ha  248 

2934    88 

87  Ha 

19 

75 

24% 
•70 
•32 
•82 
7% 

72Hs 


88 

19% 

75is 

24% 

72 

33 

84 

8 '4 
7334 


16 

•80 

•120 

13% 

85 

4234 
*64 

18 
*58Hi 

42'-, 
75 '4 

1 82 

"'210 

92  % 

220 
233 


17% 
•82  Hi 
124 

14  Hi 

86 

48 

65 

18 

6 1  '-, 
43 

9  1V 

76% 
182% 

225 

9'2!4 

227 

233 


I  iirsilini 
April  J'J 


L21% 
21% 

•69% 

"31 

L89 
89% 

"S3'-, 

78  "a 

60% 
67% 

36% 

06 

L8H1 

L80% 
22»4 

40 

123 
101  '1 
87% 

•27 

46% 

•21  Ha 

60 

86 

26% 

49 


21% 

,o'. 
:.:; 
139 

69  Hi 
84 

73% 
28% 

CI  I', 

67% 

37  '., 
96% 

48% 

131 

22* 

L0% 

123 
105% 

273.1 
46% 
2334 
66 

3S'., 
27  '.j 
49% 


•205  220 
65%  66% 
7%  7% 
23  28% 
30  Hi  31  »4 
91  91% 
56%    6734 


20% 

6434 

25is 

55 

36% 


•38       39 
*230     235 

58%    59% 

20 

64% 

25 

55 

3534 

98%  100*4 
6%      6% 
•23       24 

4334    44 

95%  95% 
105  106% 

99   99 
124%  125% 
120  120 
•90   92 
183  184% 

14   14 
§74%  74H2 
*112  114 
•237  242 

13%  1334 
10834110% 
•137  139 

20Ha  21 
226  228 
121%123Hi 

34%    35% 

86%    8634 
•135     137 
9  9% 

40%    41% 
327     327 

2134    22 

75%    75% 
195     199 
• 16 

59 
*54% 
594 

17 

4934 
•107% 

19 

89 

182Hil8334 
"20       28 
•54       57 
131     13234 

43  43 
104%  105 

45%    40% 

8734    88% 
248     250 

33       34% 

87  Hi    88 

19% 

75 


59 
56 

94 
1734 
50 
109 
20% 
89 


24 

71 
•32 

82 
8 

72 
•41 

16% 

80 
122 


19% 

75% 

24 

71  H 

34 

82 

8% 

73% 
41  Hi 
lOHi 
82  Hi 
123 


13% 

84% 
•43 
64% 
17% 
59Hi 
42% 

75 '4 
132  %  132 
210     225 

92%    92  Hi 
■226     227 
226     230 


14 

85% 

44 

64  Ha 

17% 

59% 

42% 

93% 

76 


Wtdnt»dhy 

April  HO 


•121 

I 

70'., 

82 

L39 

67% 

88% 

.  ■:'. 
29 

•60% 
66% 
86% 
B5% 
L2% 

130 
22% 
393| 
12  2 '-, 
1.03% 
S7% 
26% 
45% 
22% 
63% 
35% 
26% 
49% 


1  2  I  '... 
22' 

70% 

32  '•.• 
180 

ae 

si 
i  1% 

1/1  '.. 
67  'v 

87% 
06% 
48% 

180% 
22% 
40  Ha 

128 

1 05  % 
88 
28 
4634 
2334 
65% 
38  Hi 
27% 
60 


•205     220 

65%    66% 
7 

28% 

30% 

91% 

6534 

99% 
§38 
•230 


7  Hi 
24 
31 '4 
91% 
67Ha 
99% 
38 
235 


58 
20 14 
64 
28 
57% 
36 
9834 
6% 
24 
43% 
95Ha 


54% 

18% 

60% 

25 

56 

31 

93 
6% 
•23 

43% 

95 
105%  105% 

98  Hi    98% 
124Hal2634 
•118     120 
*85       90 
184%  184  Hi 

14       14 

76       76 

111     112 

•236     '242 

13%    13% 
10634  10914 
♦136  Hi  139 

20 '4    20% 
225     227 
121     122 

34%    3534 
§87%    87% 
•136     137 
9  9% 

40       41 
326Hi326Hi 
"21  Ha    22 

74  Hi    741 
120     198 
•13        16 
•52       62 

54%    55 
♦90 
"17 

50 
♦107%  109 

19  Hi    20% 

89  89 7, 
•170  180 
•20  26 
•54  65 
128%13134 
•42  44 
103% 105 

45%  46 14 
a;85Ha  86% 
247     24834 

30       33 

88       88 

19        193. 

74%    751. 

24 

*70Ha 

•82 

•82 

7 

70% 
•40 

16% 

82 
•119 


94 
19 
&OH2 


24 
72 
34 
84 

7% 
72% 
41  Ha 
16H 
82 
123 


13%  14% 
84  85% 
43%    44 


17       17  H 

♦69       61 

42        42  Hi 

92  Ha    P8% 

74  34    75>,t 

132%  132% 

*205      225 

92        92% 
• 226 

• 230 


Tlivrxil  <ti/ 
Ma  11  I 


120 

"I   ■„ 

ro% 

180 
67°4 
»83% 

73  'a 

60% 

6634 

86% 

96 

42% 

§131 
''2 
39:'i 

}  120  Hi 
104  'n 
87% 
26% 
45% 
22 
64% 
36% 
26% 
49% 


120 '„ 
22  '„ 
70' 
::"'i 

L39 
88% 

HI 
733, 

60% 
87% 

37 

08' 
43 
131 
22% 
40 

120% 
105  U 
ss ', 
27% 
46 '4 
23 
65% 
37% 
27% 
49% 


♦210     220 
6 5 34    86  '-. 

6% 
23 
31 

90% 
55% 


7% 
23  H 
31  H 
91 
57 


38 
•230 
55  Ha 
18% 
62 
26% 
57 
3234 
94  Hi 
GHa 
•23% 
43% 
95 

*97H 
126 
*119 
•85 
183 
13U 
75% 
•111 
235% 
13  Ha 
105  Hi 
•136% 
20 
225 
*12134 
34% 
*8634 
•135 
9% 
40 
327 
21% 
74% 
101 
12% 

*54% 

•90 

•16% 

50 
10734 

19% 
•88 
163 
•20 

64 
129 

42% 
10434 

45% 

85 
,e245 

31% 

87% 

19 

74% 

2334 

71 

30% 
•82 
7% 

70 

41 

•16 

•81 

§122% 

18% 

84  % 

43  Ha 

64% 

17% 

80 

4134 
9134 

74 
131% 
•210 

91% 
222 
•225 


39 

235 

56 '4 

1  9  Hi 

03 

2734 

57 

34 14 

95% 
6H 

24 

44  H 

96 

105 

97  H 
it 


127  . 
120 

90 
183 

13 '4 

70% 
116 
239 

13% 
108% 
1-39 

20% 
226% 
123 

35 

87 

137 

9 

41 
327 

211 

74i 
135 

15 

59 

56 

93 

18 

50 
108 

2 

8 
17_ 

26 

54 


"8 


-0% 
89% 


30 


42% 


0534 
45% 
85% 

245 
3234 
88 
19% 
75% 
2334 
72 
30% 
84 

8% 
71 14 
41% 
16% 
82% 

122% 
14 
85% 
43% 
64  '■, 
17% 
60 
42% 
92% 
75  , 

132% 

225 

92 

222 
230 


Frida  1 1 

Mm/  i 


100 

•00% 
*82 

1.:  •, 
...    , 

•88% 
72  % 
28», 
no 

a .% 

86 
85  % 

•1 1  % 


iMi 

.1 

1  1  ■■■, 
os ',, 

Ml 

,.;■■ 

OOH 

0  .''i 

:m;'c 


2  I  '-a 

3M '., 

ll!)3.i 

102  % 

K7% 

25% 

43% 

21% 

63 

35% 

25% 

4734 


22  H 

40 

120% 
104% 

. .  -., 
27 
45»4 
22% 
64 
88 

211% 
40 


•210     220 

65  G0=, 

634  7 '., 

23  23% 

30%  31 '4 

90  0 1 

63  56 


-in 
*  230 
54 
is', 
61% 
26 
•54 
31% 
92% 
6% 
•23 
44 
95% 

•loo 
07% 

125% 


42% 

234 
56i.i 
19% 
62% 
27  'h 
50'-. 
33% 
95 

6% 
24 
45% 
96% 

105 
98 

128% 


*85  90 
182  183 
*13%    14% 

74  74 
.112  112 
235     235 

13        13 

102% 106 

*136%139 

19%    20 
223     225 14 
119      121% 

34%    34% 

87       S7 
•135     136 
9%       934 

39%    41% 
325%  326 

21  21 
•91       93 

85     102 


17 
5*> 
55 
93 
18 


15 

"54" 

•91 

*16 
4934    50 

107%107% 
18%    20 
88       88 

161     165 

•20       26 
54       54 

125%  130 
41%    42 

103  105% 
4434  45% 
84%    85% 

238  240 
30%  32% 
87  87% 
18%  19% 
74  74% 
23  23  % 
70%  7134 
30%    30% 

•82        83 
7%      8 
66%    7034 
41%    41% 
16       16 

§82%  8234 

118  118 
13   13% 
84%  85% 
42%  42% 


17   17 
60   60 
41    42 
91%  92% 
72%  75 
•130  132% 
§220  220 
91%  91% 
218  218 
•225   230 


STOCKS 

N  KW    YORK   BTl  II    I 
EXOHANQ  EC 


Kni land,  prel .  

^1.  Joseph  a  Ur'd  ImIiukI 


n 


lHl  |ll  ll. 

in.    -.:.i  prel 

Ailn 


si.  Law.  A 

I     l.i.niH  A,  Sum  li'nui 

Do    i  mi  prel 

Do    2d  prof  

1    1  ioula  Southwestern.. 

I>i.     prel' 

Southern  Paolflo  <!n 

Southern  rotinq  ir.  otfs.. 

Do     prel.  vol.  Ir.  cM'h. 

rPexai  a    Paolflo 

I  lilrii  A  vimiiio  (N.  ST.)... 

Tol.  si,  1,.  a.  w.  v.  br.otfB, 

Hi.     ]>ri'f.  vol.  Ir.  ot In. 

Twin  1  -iiy  iiiipiii  Transit. 

Union  I'licilio 
I). 1     pruf 

W:l  lill.'lll 
Iiii    prof 

WheollnK  <fc  Lake  Erie- 
Do    istpref 

Do    2d  j)rof 

Wlsoonsln  Oeut.  v.  tr.  ofs. 
Do    pref.  vot,  tr.  otfs. 
:>:iHccllnneouH. 

Ailaiim  Express 
malgamated  ( 'opper... 
Amerloan  Bicycle 

Do    prof 

American  Car<&  Foundry 

Do     prof 

American  <  lotton  <.>ii 

Do    pref 

American  Dist.Telegraph 

American,  Express 

American  (;rass  Twine .. 
American  ice 

Do    pre! 

American  Linseed 

Do    prof 

American  Locomotive... 

Do     pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do  pref 
American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Oas 
runsw.  Dock  &  C.Tmp't 
(Colorado  Fuel<fe  Iron... 
J  Do    pref 

Col.  <fe  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit........ 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>ailway  Steel  Spring... 
V1D0    pref..., 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shetheld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine. . 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U.  S.  Reduc.  <fc  Refining.. 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'  gh'se  El  &M  f  g  assen 
Do    Istpref 


::,ii,     0) 
llir 

II  ,-. •/. . 

.    him  . 


10,000 

2,280 
MOO 
600 

'.inn 

8,640 

1  !B 
8,100 
1,040 

■■  600 

61,810 

178,4  in 

7,895 

15,060 

050 

1,710 

7,100 

1,986 

is::,  1  in 

5,867 

38.925 
59, 1  1  5 
21,485 
20,540 
14,030 
20,900 
8,010 

7o\540 

5,200 

4,425 

25,870 

1,810 

48,890 

100 

2,710 

250 

11,210 

23.05.-) 

11,720 

16,860 

1,088 

133,940 

39,100 

500 

100 

12,060 

3,220 

2,688 

1,200 

98,200 

250 

"sio 

800 

484 

1,050 

1,100 

1,370 

234,050 


2,800 
25,050 

6,025 

19,088 

970 

9J850 

11,460 

800 

600 

633 

42,005 

1,835 

125 

1,910 

20 

700 

1,950 

400 

15,900 

410 

4,045 

10 

537 

10,550 

1,400 

20,784 

32,270 

11,085 

2,760 

24,650 

5,460 

17,950 

5,265 

2,100 

930 

400 

200 

23,330 

47,025 

1,200 

4,200 

160 

497 

05,000 

15,170 

1  700 

400 

1,300 

725 

107,566 

76,090 

28.250 

1,700 

27 

6,887 

800 

100 


Bang*  for  ■  ear  190  1 

On  Iiii.iih  11I  11)11  ahari:  lulu 


1.1,111    1 


LOO 

L2 
62 

27 
120 

83 
71  % 

•1  :i 

58 

81% 

37% 
122 
18% 

107 

98% 
86% 

2134 

■11  '» 

17 

49% 

28 

19% 
39% 


May  '.' 
Jan  II 

l' 1  1.    0 

.1 

.Inn       '.' 

BV  1.    B 

I.',': 
84  ar  8 

.1.11      - 

Ja  M  ■ . 

.i.in  1  ■ 
Jan  * 
.1 11  n  2 1 
.Inn  1.. 
.Jan  20 
Feb  28 
Mar  0 
Jan  11 
Jan  18 
Jan  27 
Jan  27 

.lull  1  1 
.Ian  30 
Jan  24 


199  Jan  4 
61     Mar25 

2  Feb  25 
10  Jan  0 
28%  April 
85% Jan  14 
30%  Jan  10 
86  Feb  3 
32%  Jan  14 
210  Jan  13 
39%  Jan  9 
16  AprlO 
54  Apr  8 
15  Jan  14 
43  Jan  13 
30%  Jan  14 
89     Jan    3 

5  Jan  20 
21  Jan  20 
43%Apr22 
95  Apr  30 
40%  Jan  22 

85  Jan  13 
116%Jan  6 
115     Jan    2 

84     Mario 

160%  Jan  13 

13%  May   1 

73  Apr  23 
<m0  Aprl7 
210     Jan    4 

10     Jan  13 

84  Jan  8 
§130  Jan  29 

14%  Jan  16 
213  Jan  15 
115  Jan  2 

33%Mar20 

86  Apr23 
130%  Jan  13 

8  Feb  20 

33  Jan  3 

27634  Jan  15 

19  Jan  14 

74  Mar26 

85  May  2 
6%  Jan  27 

45  Jan  14 
47  Jan  2 
87%  Jan  13 
12  Jan  24 
43%  Jan  14 

104%  Jan  3 
15%  Jan  18 
78%  Jan  16 

148  Marl7 

12  Feb  7 
39%  Feb  21 
88  Jan  28 
41  Apr  12 
98%  Jan  15 
39  Jan  14 
82%  Feb   4 

215  Jan  13 
24  Apr 16 
80  Apr  1 
15%  Jan  2 
68  Jan  16 
17%Feb2S 
66  Feb  11 
29%  Jan  3 
8134  April 
4  Jan  10 
61%Janl4 
35     Jan  1 5 

13  Feb  1 
72  Jan  16 
97  Jan  2 
11%  Feb  20 
79%  Jan  21 
38%  Feb  5 
63%  Apr   4 

14  Jan  2 
50%  Jan  14 
40%  Apr  15 
91%May  2 
60    Jan  18 

120%  Jan  17 
§185  Jan  24 
89%Mar25 
169%  Jan  16 
180     Jan    8 


ihi/iui,! 


L2fl 

■  1 

U  <4 

141% 

88 

77 
30% 

l',!l'l 

40% 

44% 

i.;i 

L24 

108% 

91% 
28 

lO'l 

2334 
66 

38% 
28% 
50% 


Mai  10 

M 11  r  1 2 

1  .  i.i  , 

Apr    4 

.I.i  11  I  I 
.I.in  I  - 
AprlO 

Apr  18 

Apr  I  3 

a  prl  S 

Apr  I '.1 
B\  li  7 
i< .  li  1  1 
Pel)  I  1 

Apr  'I 
Apr  2  I 

.inn  2 
Apr  30 
Apr  30 

Apr  29 
Apr29 
Apr  80 

Apr  I  7 
Apr  17 


§220  Feb   7 

79     Feb   1 

8%Aprl  1 

26%  Apr  14 

32%.\l.ir2  1 

91%Mar25 
57%  Apr  28 
99%Apr23 
42%  May  2 
244%  Febll 

59%  Apr  28 

31% Jan    2 

67    Jan    8 

28     Apr30 

58     Marl  7 

36%Apr29 

100%  Apr  29 

7%  Jan    6 

25%  Apr   9 

49%  Jan  29 

99%  MarlO 

106%Apr28 

100     Apr  19 

135%Mar31 

120     Apr 29 

§96     Jan    7 

186     Apr   4 

17%  Jan    7 

79     Jan  10 

146     Feb   1 

242     Apr25 

14%Apr23 

110%  Apr  24 

§140  Mar26 

23%  Apr   4 

23034Apr25 

124%  Apr  25 

38%Mar'24 

90     Mar25 

139%  Jan    2 

10     Feb   3 

42%  Apr   4 

334     Apr   9 

23%Mar20 

77% Jan    7 

199     Apr29 

19%  Apr  18 

62     Apr25 

57%Marl9 

94     Mar21 

19     Apr 24 

53%Mar20 

109%  Apr   4 

20%Marl7 

89%  Apr  30 

96     Apr21 

28     Apr   4 

56%Apr   3 

32%Apr29 

49%  MarlO 

Jan    4 

%  Apr  28 

Apr  28 

Apr29 

%  Apr  29 

Apr   5 

Apr  2  4 

6     Apr25 

:5%  Apr21 

' '  %  Mar22 

Marl8 

*Mar  7 

8%Apr29 

'%Apr24 

%  Feb  18 

%  Apr   3 

Apr  5 

.  Aprl7 

34Apr   3 

%Apr   2 

%Mar  8 

%  Mar  6 

%  Apr  14 

Mar24 

%Jan    7 

34Jan    7 

%  Apr  28 

%Apr  3 

0  May  2 

%  Apr  19 

%Apr  9 


1! 

c 

I 

u 

4- 
106 

46i 

89 
250 

34i 

88 

20 

76 

253 

74%. 

34%] 

84%] 
83 

74= 

44i 

I81 

85 
126% . 

143 

86i 

44= 

683. 

19> 

64 

46= 

973, . 

76%. 
133  H 
§220 

94; 
230 


-j.  Apr  v 
234     Apr   9 


Bang*  i»r  /Trvtou* 

H  I  mill  j 


Nov 
Ian 
Oi  1 

ll. , 
.,     ran 

21  %.J:ui 

20 

is    Jan 

.i.in 

28  '1  Jan 

jo',  BV  1. 

\i  a) 

86  '1  Jan 

70      ,M»> 

81%  Jan 
1 1  %Jan 
28%  Jan 
1  L%Jan 

4  5      M  :i  \ 

24 

14%  Jan 

38%  Jan 

i  I  1 5  Jan 
60%  Dec 

1  %  Sep 
10      Sop 


19 

07 
24 
86 
32 


.l;ui 
Tan 
Mar 

Apr 
Oct 


8169  Jan 
3934  Dec 
25%  Oct 

62     Oct 

5%  Jan 

31     Jan 

22%AuK 

8338  Oct 

4%  Feb 

22%  Dec 

38%  Oct 

88     Feb 

26     Mar 

73     Apr 

103%  Dec 

111     Dec 

§94     Jan 

157%  Nov 

13%  Mar 

70     Mar 

28%  Dec 

175     Jan 

8%  Jan 

41%  Jan 

116     Mar 

12%  Oct 

187     Jan 

93%  Jan 


lln/hrtl 

[Toy 

I  5' 1 

78%J'n« 

.1  ■in; 
I,.  .. 

D(  0 

88      M  ar 
r*n« 

'■pi- 

1  ne 

\'„v 
May 

Jan 

May 
May 
Doc 
May 
vluy 
26  .I'iio 
46  %J'ne 

22  -I  no 
60%  Mar 

38      Alar 

26    ■)  ne 

493.1  Apr 

3202  Doo 
180  J'ne 
8%  Apr 
35  Apr 
35  J' ue 
89 '4  J'ly 
36%  J'ne 
91%  Jan 

40  May 
210     Nov 

45     Nov 

4 1  %  Mar 
77%  Mar 
:;o  vriy 
66  J'ly 
33%  Nov 
9 1  %  Nov 

8     J'ne 

30     J'ne 

69     Apr 

104%  J'ne 

49%  J'ne 

90     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

167%  Sep 

21%  Jan 

8234  J'ly 

54%  Apr 

228    Apr 

14%  Mar 

136%  J'ne 

142%  Apr 

25%  J'ne 

238    Apr 

124    J'ne 


127%  Oct 

6%  Oct 

23%  Sep 

183%  Jan 
18%  May 
69  Jan 
54%  Jan 
5  %  Feb 
33  Apr 
24%  Jan 
74    Jan 


37 
92 
15 


Oct 
Jan 
Jan 
Mar 


74%  Dec 
133  J'ly 
13  Dec 
45  Dec 
73%  Feb 
30%  May 
9534  Jan 
30  Mar 
72%  Mar 
195%  Jan 


1134  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3%  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 

§53     Jan 

7%  May 

69%  May 


12%  Oct 

47     Oct 

24     May 

69     May 

51     J'ly 

116     Apr 

§130  Jan 

81     Jan 

145     Nov 

157     Nov 


152%Ang 
10%J'ne 
34%  Nov 

289'%  Deo 
28  Mar 
81%  Sep 

100%  May 
11     Jan 


51 
49 
89 
02 
46 


Dec 
Nov 
Oct 
Apr 

May 


103%  Nov 
25%J'ne 
93%  J'ne 

175  Apr 
15  Deo 
47%  Deo 

109  J'ne 
49%  Nov 

120%J'ne 
52  Jan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90  May 
41%  Apr 
86%  Apr 
8%J'ne 
76%J'ne 
42  Apr 
19%J'ne 
75%  Dec 
100  Apr 
16%  May 
83%  Aug 


34    Jan 

85    Jan 

55     Apr 

101%  Apr 

72     Mar 

125     Aug 

199%  Dec 

100%  May 

180     Dec 

187     Deo 


BANKS   AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Jliink* 

HKW    Y',liK 

Oil  v 

W.'mliiiiL't'n* 
Wa.sri.iriit.H' 
W0.1i 

Wectei 

VorkvilieU 


BROOKXTI* 

I 

■  wayll. 


ma 

Ask 

200 

000 

240 

620 

225 
260 

Jinnkn 

Bid 

Ask 

BEOOKLYN 

Hrooklynll  .. 

126 

Xtli  Wanl'l  .. 

75 

oth  Aviinni.' 

106 

First 

300 

300 

Mannfactrs'. 

Mechanios| . 

UllH'.. 

218 

100 

Muslim 

3,50 

Nal  ' Jity 

North  Hidoii. 

290 

ISO 

People's^ 

200 

17  Ui    WarrHi. 

1  30 

Bnnkn 

Bid 

Ask 

BUOOKLYN 

201  li   Wanlll. 
Wallaboutll  . 

200 

140 
IID 
105 

loo" 

Trtiflt  Cos. 

N.  T.   CITY 

Atlantic  Tr.. 
Bowl%fOreen 

UroadwayTr. 

1316 

•210 

170 

220 

180 

Trust  Co's 

Bid 

Ask 

C'IR'tyB&Tr 

535 

555 

Central  Tr*  it 

1925 

1950 

<!ity  Trust... 

•100    , 

420 

Colonial 

370 

390 

Continental . 

035 

Farm  Lo&Tr 

1490 

1520 

Fifth  Ave  Tr 

660 

090 

Guaranty  Tr 

750 

800 

Knick  'rh'k'r 

750 

Manhattan.. 

500 

Mercantile .. 

1  100 

Merchants'.. 

400 

Metropolitan 

625 

Trust  C'o's     Bid     Ask 


MortonTrnst 
n  y  LlfeATr 
n  \  Seo&Tr 
North  Amer. 
Real  Kst  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TrCoof  Rpbc 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington. 


1050 

1275 

1390 

270 

400 

400 

265 

200 

1390 

475 

1750 

CJIIOU 

420 


275 
205 


Trust  Co's 

BROOKLYN 

Ilrooklyn  Tr 

Blatbush 

Franklin 

I  laimlloii 

Kin^n  CO 

I,  I  si  LcfcTr. 
Manufact'rs. 

Nassau 

People's 

Willlamsb'K. 


iiid 

450 

170 

315 
311 

ISO 

200 
325 
210 
360 
215 


Ask 

•  ••••» 

330 


'I26 


*n<l  askixl  1 

at  Itoek  r 


no  nali!«  on  thisilay.     >,  l<ens  than   I  00  sharos.     t  Kx  rights,     d  Hi)«IihiIiik  Manli  31  (|iiol,eit  per  cent,  msteail  ol dollars  per  Share. 
'<>  or  at.  auction  this  week.       s  Trust  Co.  corllnoates.        1|  Banks  in.irk.oit  with  a  paragraph  (11)  are  State  banks. 


Now  York  Stock  Exchange— Bond  Record.  Friday  Weekly  and  Yoarly 


...   ,   i    i\  is,,      i  ill   i;      r\      i 


<.!>&■ 


I 


Fran 


I 


I 


Hlati    B*< 

i 
■ 


North  .  -  IttlO 

.  .  l  o  1  3 



.1001 



tea  Broaatfs. 

A  i  nt     .ifi-  So  Ky 

Ukba  Midi  £«e  >.iv  Fla<&  \\ 
Albany  A-  Susq  6'tw  UuUt  Uml 
Allegheny  VaQej  &««PennRU 
Alleg  .v  v\  em     Sm  ismi  R  &  r 

Aui  Dock  a  I  !l mul  N  .1 

Asa  Arbor  Latg  U M99S 

Atcii  i  a  S  t'e  jjen  ti  4a...  L993 

ed 1993 

Adjustment  g  4a A1995 

Registered ft  1993 

Stamped A1995 

Clue  A  61  Louis  1st  Us..  1915 
Atl  Kuu\  it  Nor  1st  g&s..  1946 
Atlanta  A  D.iuv  &«e  South  R; 
Atlanta  A  Vadk  See  South  Uy 
Austin  a  -\  W    See  Sou  Paoific 

Bat  Creek  A  S  See  .Mich  On 1 1 
alt  a  oiuo prior 1^3  4s.  1925 

Ki  glatered /11923 

Cold  4s /U94S 

Begistered &1948 

Conv  deb  is d,u  i 

P  J  uu  &  M  Uiv  1st  g  3  4a  1 923 

Registered pi  92  5 

1'  L  E  &  W  \'u  Sysrel  4sl941 
Sonthw  Div  1st  g 3 4s...  1025 

Registered A.1923 

Mouon  BIt  1st  gu  i?  5s.. 1919 
Con  Ohio  U  1st  0  glkS..19S0 
Beech  Creek  See  N  V  C  &  li 
Belle  v  it  Car  See  Illinois  Cent 
Bklyu  it  .Muutauk  see  Long  1 
Bruns  it  West  .see  Sav  Fid.  \V 
Butlalo.X  V  ifc  Erie  See  Erie 
Butlalo  B  it  1'  gcu  g  5s.. .1937 
All  it  West  1st  g  4a  gu. .  1998 

CI  it  Mall  1st  gu  goa 1943 

Booh  &  Pitta  1st  gos...l92l 

Cousol  1st  g  Cs 1922 

Buiialu  ifi  Southwest  See  Erie 
Bullulu  it  Susiiu  1st  g  53.. 1913 

Begistered L913 

1st  refunding  g  4s £1951 

Bur  Cedar  R  at  2\o  1st  38.1906 
Con  1st  it  col  trust  gos..  1934 

Begistered 1934 

CKU'it.N  W  1st  gu  5a.  1921 
M&StL  1st  gn  g  78....1927 

Cauaila  South  1st  os 1908 
2d  5s 1913 

Begistered 1913 

Carb  it  Shawn    bee  111  Cent 
Carolina  Cent   SeeSeabife  Boan 
Carthage  &  Ad    See  N  V  C  &  n 

CedlilaEitX  i«  li  C  It  A- -N 
Cen  Brunch  U  P  1st g4s...  1948 
Ceu  Branch  Ry  Pae 

Central  Ohio    Set  Balta&Ohio 
Ceu  kka-  Bol  Oa  col  g5s  L937  M->; 
Cent  i  1  G-a  BB  1st  g  5s.. 

Begistered pl9  15 

Con  >a 1943  M-N 

Begistered 1945  M-N 

1st  pi  el  income  g  5s pl94 

2d  pre!  income  g  5a pl94 

3d  pre!  income  g  5s pl94. 

Chatt  D  ug  48.1951  J-D 

Mac  it  Nor  Div  1st  g  5s.  19  iti  J  -J 

ilia  Caiv  Atl  DiT  5s lv  17  J -J 

Mobile  D  j.     ..1946  J -J 

Centot  N  J  1st  cousol  7s 

Gieni  is 1987  J  -  j 

Begistered /il987  Q-J 


(j  J 

A  O 
A-O 

\o\ 

MS 
J    D 


J-J 
U.J 

A-0 
Q-J 
MS 

.UN 
Q-F 

M-N 

J-J 

n 

.us 


MS 
A-O 

J-J 
FA 
J-D 

A-O 
A-O 
J-J 
J-l) 
A-O 
A-O 
AC 
J-D 
J-J 
MS 
MS 


J-D 


li  ...i.  i/  / 


I  on 


D4 

tiie  basin  ui 


kem  a 



lour  in 

\!,i    I). 

ieet  v  a  cite  o 

107      A|.i'o2 

ln:i',  I  ..I  'Oil 

ilai  02 

iLirii.' 

1  ji.     o.  i    ol 

Ian '02 


MO  1111-.! 


lol  '.Jan  '02 

LSOkJ  n   "i 

liar'00 

H6«a 

BC     B"i  ''  "- 

lJ7'4Mur'0-.' 


10  H 


*99>sl00       99^     100 

103K:  I".:'    1".:        103Hi 

L03»4Apr'02 

•J1'4    ;»-i'',    94  '.'!', 

04  k  Apr '02 

"JIKj 91»s        i»l'-J 

»iiS"  IIIII!  i'os'i4  beo'oi 


96s4  Sale 


I08*j  Sale 

*96i-jsale 

"98"  "99" 
91k  Sale 


109 


100 


.120 


..... 
'129     .... 


105-'s  . 
l-'o-^s  . 


lK^a. 


107  'l  Sale 
109      


94    Sale 

107      

120V!  121  Hi 


1  LO^Sale 


86 

40 

26 
105 

109 

101 

139 


Sale 

■a   41  »a 
Sale 


96^        97 
97  97 

ll)-."4       10'J:1-l 

lir."-j  Feb '02 
109>2Apr'02 

90  Sj       93 

Loo5*   io'6*^ 

91  91% 

90>aJ'iie'0l 

111  Mav'OO 

112  Xov'Ol 


118    Apr'02 


103  Apr'97 

129  129 

129  129 

100  Nov'99 


102  Apr'02 
1 05 '8  Apr  '02 
126<4Mar'02 
124^Feb'02 

118     Jau'UL' 


ll)71-2  107'-. 
1119  Apr'02 
107     Aug'Ol 


04 


94 


1 1  >f.  :,j  Apr'02 
121     Apr'02 


110       112^ 

LOo^Sep'O] 

85  S7  >-j 

41  42  k 

25k       20 

93=8  Feb'02 

95      Dec ''.in 

102     J'ne'99 

113k|H2k     H2V 

1031«Jan,02 

".110        11c 
..  1  ::s  ',  139    Apr*02 


1  HIWSj 

ill 

.  111.,',     111!,' 

uu, '1  uu,', 


589 


18 
L89 

"45 

'41 


26 
8 

279 


1  I 


0/  *5  (1-  1 . 

LOa     107 

111    111 


lul      Ill  1 '-. 


95  >s 


lo1-. 


too 

III.    ill.-. ', 

LOS     D'.'i 
92 

98  k   94  k 
92 


9434    97 
96k   97 

102l4  D>4'l 
102      t03k 
UU      lid 
90k   98k 

Lbo"ioi" 

90  k    91k 


117  k  119  k 


128     130k 

127 k 12S k 


14 


82 


1  1  1 
..... 


20 


102     102 

1.11'..  km; 
\-:\-'K  Kit;'., 
124^124^ 
11a    lis 


10514I07V 
10734  in 


93       94  \ 


106kl('934 
119  k  121  Hi 


100kll3k 


76  89Ja 

32k  li1- 

L8k  SI 

91a4  '.>:;'- 


1 06     1 1  'J  >.j 
in::', 
L32     14  1 
LSI     l:;.l', 


li- 

...  1 
\\  1 

Aiu  Dock  a  In 

,  .1 

II,: 

N  y  Ai,  Lxil 

I, ..I. I ,. 


I 
1941 


190' 
L93" 


L  s  t  co  1 

B  .v  a  in\  lal  .  011 

'Jil  1  IIDHOl  •-     (  - 

Warm  8iir  \  al 

11  bi  11 1  i: 
.x    lit  B  H 

K,  Inn, III:  . 

,,  ■     1  n  I     1 1 1   1 1   .  ■ 
It. 

Bur  .\  ',.  •  ■■■ 
cinc.t  Iowa  i', 
Denver  Div  4a 
lllini.is  1.1  1049 

Uegistei-eil  1949 

luua  Di\  ginli  run 

Sinking  fund  La  1919 

Nebraska  i.\i«  uaioi 

Rl 
Soul  !nv    I  - 

Joint  bonds  Set  On  .1  North 

1 ..  1,,  hi  in  ,     ig  1  :n  ,; 

Han  iV  81  J 08 con  ...1  li .     L011 

Ohio  a  EC  111  lsts  1  en  1 

1st  oonsol  'x  6a 

(ieneial  Oonsol  I  - 

I     'I  

1  Ihlo  a   I  nd  (.'  By  lal  6s.  L936 

( Ihioago  .v.  Erie    set 

1  Ihlo  in  a  Loulsv  ni  6  1  I'M  , 
Uefiinding  gold 5s.  .  . .  L947 
LOUlBV  N  A  A  Ch  Ul  (is    I '.'I" 

cine  .Mil  &  st  Paul  coii  7a  1906 

Terminal  gold  5a L914 

Qi  iieial  lc  is  series  A...«1989 

Registered el9H9 

(ieiii  pal  %  :;  Vjg  series  B.C1989 

Registered el989 

Chic  A  Dsu  Div  g 5s 1921 

Chic  A  .Mo  Itiv  Div  5s...  L926 

Chic  A  l'ac  DivOs 19111 

Clue  A  I'  \V  1st  g5s..       L921 

Dak  ,t  (it  so  g  5s 1916 

1'ar  A  Sou  aSBU  g  lis 1!)'_'  I 

llaat  <&  DDiv  1st  7a 19  10 

lat5s • 1910 

I  &  D  Kxten  lst7s 1908 

LaCrosse  &D  1st  5s.. ..1919 

Mineral  Point  Div  5s I  did 

So  .Minn  Div  1st  6a L910 

Southwest  Div  1st  lis L909 

Wis  A  .Minn  Dlvg58....1921 
Mil&  No  1st  M  L  68....  L910 

1st  oonsol  (js L918 

Chicago  &  Northwestern 

Consolidated  7s 1915 

Gold  7a 1902 

Begistered L902 

Extension  4s 1886-1926 

Registered 1886-1  Olm; 

General  gold  Sks L987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Begisten-d 1879-1929 

Sinking  fund  5s...  1879-1929 

Begistered 1879-1929 

Debenture  5a L909 

Registered 1  MOD 

Debenture  5s L92] 

Begistered L921 

Sinking  fund  deb  5s I  933 

Registered 1933 

In  IS  Mo  A  -Minn  1st  78.. 1907 

Milw&Madison  1st  6a. .1905 

North  Illinois  1st  5S....1910 
Ott  C  FA-  st  Paul  1st  5a  1909 
Winona  &  st  Pet  2d  7s..  L907 

Mil  L  S<&  West  1st    g  (is  I'.IJl 

Ext  &  Imp  sfund  g  5s  L929 
Ashland  Div  1st  g  Bs..  L925 

.Mich  Div  1st  glis L924 

Convertible  deb  5s L907 

Incomes l'.U  1 

Chic  Dock  Is!  A  Due  lis...  19  17 

Begistered 

General  gold  4s L988 

Begistered L9S8 

DesM  &  B't  D  1st  4s....  1905 

I8t2k8 1905 

Extension  4s 1905 

Kcok  &  Dcs.M  U1  OS 1928 

Cliio  A  st  E   Bee  Atcb  T  &  Sa  Fe 

chic  si  L  A  N  0     Sea  111  Cent 
chic  st  L  A  Pitts    See  Penn  Co 
clue  St  P  M  a  O  con  Os...  L9S0 

-I  DA  .Maui  1st  g6s  L918 
Nor  Wisconsin   1st  lis...  L930 
1  A  S  City  1st  g  68.. 
Chicago  Tec  Trans  -  La. 
clue  A  West  Indgen  gOsi 
Chic  A  West  Muh  Rj  5a  .  L921 


/ .  ni, i,, 
Hay  v 


WttVt 
Kan 

1,1.1   Hale 


.HI. 

il  I 


//!,//. 


Hah 

mi, 
L01 


I.U  ■ 


III.,', 


101  'v  10-"., 


I  I   I'l  

: 

I  10 


loo 


L07k  sale 

i 

113     

L3»k 

r.'ii's 

124^  '. '..'.'. 


i:n>4 

115     

Ill       115'.j 


ID',.... 

110    117k 


DJO's 

l  ■_'.;-, 
117  118k 
DJl'.i  132^ 
L  16k  117  4 

135k 

12;;  >v 


110 

ill 

1 1 8  '-j 

I  L8% 

110 

i  ni'- 

1  1  5  'o 

1 20  k 

117 

122J» 



186 

104  4 

Sale 









108 

107  k 

Sale 

110 

123 

Sale 

124 

i*0*6k 

...... 

109 

Ills    .s 

l  16 

i:;:;--, 
12534 


134*1 
126*4 


110  k  Sale 

i:.l  4s  133 

131k 

112     Sale 


98 
89 

97 


141  «s  M'J'i 
l.iS's 

i28»4  ■■-.■ 
89 

11c.    




I 


m  11  u 


1 1  ■ 
1  1  1 

1  11.  11, 

HIS', 

Lpr'oi 

i" 

ml    1 


ilai  "■- 


1  M  V 

.  in  0! 

105  ■■„       III.,- 
lul    1    \|,i'ui 

ipr'o: 


III',    V|.i    '.■_ 

106      1  ■  I)  "- 

1  in-  '11? 

■1.1,     ■:'. 

1074    107  Hi 
LU      Lpr'02 

ipr'Oli 

\|H'II'.' 

I2l-'.i  Mai  02 
L22kDei    "i 

131'4     132 
1  15 '-,  Apr'02 

ill',      1  1  I'i 
Vpr'02 
115     Mar'O 
llli'i      IKl'i 
lo.".'-  Feb '98 

10  1',  Jan  '"-.' 


109 
107 

111 

108 

11s 

I  ]  I 

1  10 


I'jiD-j  Mai  '02 
L24k  1 24  's 
1  is  Mar'02 
1  _'  1  -'-»  L21B, 
115  Feb '02 
l37kJ'ly'90 
Ul  s.pr'02 
1  LOkApr'OV 
182k  Jan  '02 
119  Mar'02 
109V  Feb'02 
1  I r  117 
Mar'0'2 

121  H  Apr'02 
117     Mar'02 

122  Mar'02 

i:ts    Mar'02 

104  k      1(14  4 

KM  Apr'02 
Dec  '01 
Mar'00 
Oot  '01 
Nov'98 
Mar'02 
Oot  '00 
Apr'02 
L07»8May'01 
107  4  107  4 
10s  Oct  '01 
U7kMar*02 
114      Oct  '01 

123  123 
123     May'03 

113"  Jan'o'l 
L  09  k  Mar'02 
110'.,  Aug'Ol 
L19kApr'02 
137k  Apr  *02 
126  Apr'02 
1424  Feb'02 
'an '02 
107  4  1 
110k  UU'- 
132  l.'.J 

131     Mar'02 

112  ID-"-' 

LI  Ik  Apr'02 

98  98 

- 1 '. '  i  i.ug'00 

97      1 

LI  Ok  Apr '02 


112        149 

Llar'OS 
1  10     Mar'01 

Vpl-'l".' 

89 

119'4  N 
109         109 


;  3  [I     Ntmgt 

.S I  , 

'.niii.i,  ,1  i 


1 1 


20 

'  1 


;;.; 


110 

"i 


how    ilujh 

i  i 


In., 
in 


i  JU 

in.. 


112      1 
ill       I 


■1 

UKD  i  ni', 


Mil       IO.i'-j 


I'.ls, 


SI'H 

MIl'V 

io';'(4 
1034 


111', 
loi:     106 
ill      1114 


100 

107  4  1  10 

122 
1     112  4 
L384 
1224  12(14 

I     i   , 


L26     132 
113     L15k 

I  13V  I  I  i-'., 
LS24  196 
112     LIB 

1  lit',  llli'4 
i(l4:','  i()4"7s 


120  4  120  4 
1  2  1  '» 
I  1H 

I  2  1  ', 
1  1  2  '.,  I 

1224124" 

1084  1 10  4 
1 82 4 1 82 k 

119       119 

loov  109k 
111     1174 
1 1;;-',  1  15 
1 1041214 
L15     117 

l'JO-,  122 

L38     141 

10341014 
103"8104 


115     118 


108  4110 


10741094 


L15     1174 


1214124 


107  4109  4 


1  19 's  1194 
L37s4 

1  124 
1  39a4 


llo's  1104 
32 

1054  1134 
109 
98       96 


LOO 4  not 


13941*2 

1  10 


L30»b 

SO 


.lIIiStlKLKAXKUl  S    BONDS— Continued  on  Nov!   I*a«e. 


Stieet    i£ail«ay 

Brooklyn  Rap  rr  _  5s 

Atl  a'v  Bklyu  iiiii.  g  5s.. 
BkCity  1st  con  5a.  1916, 
Bk  (j  Co  A  S  con  gua  5s. 
Bklyu  L'u  El  1st  g  4-5s. 

Kings  Co  El  1st  g  Is 

Nassau  Elec  su  1;  Is 

City  it  S  Ky  Halt  1st  »  5s. 
31  A:  re  I  e  1  ', 

Den  Con  Tr  Co  1st  g  5a... 

Den  Tram  Co  eon  i;  6s.. 

Met  lly  I 
Det  Cit  St  ugds. 

ipida  By  1st  g  5s.  ..11 
Louis  Ky  Co  lal  'on 
Market  St  C  Ky  1st 
Met  SI    Uj    yen  col  I  I 

BwayA  7th  Ay  1st  1 


A   O 

L934 

J-J 

.1  -J 

M   N 

1950 

FA 

1949 

!■'   A 

J-J 

1922 

J-l) 

.•s'51 

J. I 

A   O 

1  .in 

J-J 

1911 

J-.I 

1905 

.1  -J 

UUU 

.1     I' 

1930 

J-J 

J.l 

!•'  A 

J  -D 

107     109 

112  4  ~.~.~'~. 

Mo;:     

102     Sali 
91 


1  19', 
120 


09 
LO 
L24 

0(>4 

91  '4 

','2 


109 

Jan '99 
Mar'02 

1064 

L02 
92&« 


95 


Apr'02 
J'ne'00 


LOS 


N.n    HI 


Mill '9S 


19', 


II'.", 


107     110  4 


LOO 

loo', 
90 


1  1 2  4 
Mil'.'-. 
102'. 

93 


98        9S 


I      I   19 

2  I  L84 


Street  Hallway 

Met  st  By— <  Continv 

Col  A  9th  A\  Lst  1998  M 

l.e\  w  a  P  r  Lat  "ii  2  5sl 
Third  Ave  U  1;  con  ■  u  Ls2000   J 
Third  Ave  ID 
Hi  1  W  s  El(Chic)  Lsts  is   i.i.is  f 


\i  ,1  1:1  l;,\  il    1    SO  ) 

\l  inn  SI  By   Lst  con  y  5s 

.-si  Paul  coy  Ci 

1  .  ii.uaiuceil  gold    ■ 
I    uu. 11  KI  (ChiO)   I  si   ■    ....  1915 
\\    Clue  SI   10 ■>  1   I  si  , 

10  j  ear  oonsol  sol  1  1 
t;ui  iimi  Bleetrlc  imiu 

V  Mania  i,    I.  C  I  19  1. 

i  ..is  tr  CDs  a  i 
I     ilas  Isi  co. 


12.".  4  Sale 
12P,  Sale 
L007a  Sail 
1214 


1094. 

1  1 2  4  . 


US', 


123  4 

101 

\|>i'02 
100     Dei  '99 

Vpr'OI 
\..\V! 


I  vc  '99 

99     '■ 


9  1  A,  Oct 

us'. 


171 


01 


12  1 


•Afo  price  Eiiuay;  latest  LU'lce  this  week.     uDucJau     d  Duo  Apr     d  Duo  Mny    yUuoj'ue    rt  Uuo  J  ly      n. :  Duo  Aug    pOue.\i>v 


May  8,  1902.] 
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HON  IIS 

N.  Y.  STOCK  EXOHANG  l1 

U  BER    KNDlNll    1\1  AV  2 


Oiioo  oif  A  (i  gen  g  B»  ...01910 
Oln  II  A  i>  oonaol  I  f  7m...  1908 

2d  gold  I  'as L9S7 

Olu  1)  A  1   1st  gu  g  5a      I'M  I 
C  1  si  i,.v  C    See  OOOA  StL 
Otii  s  a  > '    S«d  0CO8t  I. 
Oleartleldtt  Mali    Bee  B  R  a  P 
C'l<'\  eland  Cmi  llilc  a  si  Louis 

(general  g  La L998 

Cain.  Imv  Lat  gold  La        L989 

('ill   \\    A     M    HIV   Isl   ■■    Is    199  1 

St  L  Div  isl  in  I  ii-  ;•  i  .     1990 

Begl  itered     1990 

Bpr<S  Col  Div  isi,  g  4a.  L9  L0 
W  W  Val  inv  Isl  g  4a.. .1940 
OI  St  L  A  0  oonaol  6s. .1920 

1st,  gold  Is fcl980 

Registered       fcl98€ 

Cln  s  a  CI  ''on  Latg  5a..  1928 

:  •  a   i  oonaol  7b      ...1914 

( lonaol  sink  fund  7s I'M  I 

General  conaol  gold  6a  198  I 

R<     in  red     L98  I 

lint  Hi  A  W  Latpref  48.1940 
o  iii.i  a  W  isi  pf  5a  d  1938 
Peo  a   East  Lsteon  4a..   L9  10 

Income  4s 1990 

Cl  Lord  W  ii  ooa  isi  r  6a.  L983 
Clcv  A  Marietta  See  Penn  RR 
Clevit  Mahon  Val  g  5a.. .1988 

Registered 1988 

Clevct  Pitta    See  Penn  Co 
Col  Midland  Lat  gS-4s....l947 

1st  gold  4a L947 

Colorado  a  Son  lat  g4s... 1929 
Coliini  A  i  ireenv    Sw  So  Ry 
Col  &  Hock  Val     Sec  Hock  Val 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Ilivs  1st  g  48.1943 

Dak&GtSo    SceCM&StP 
alias  A  Waco    See  M  K  <fc  T 
Del  Lack*  Western  7s...  1907 
Morris  ifc  Essex  1st  7s...  1914 

1st  consol  guar7s 1915 

Registered 1915 

NY  Lack  A.-  \V  1st  6s. ..1921 

Construction  Cs 1923 

Term  &  improve4s 1923 

Syr  Blng  <fc  N  Y  1st  7s..  1906 

Warren  1st  ref  gug3  %s.2000 

Del  A  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb«fc  Sua  1st  con  gu  7s.  1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  A  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g  4s.  1936 

Consol  gold4%s 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  "West  gen  a  t  g  5s  1929 
DesMoi&FtD  SeeCR&IP 
Des  M  A  Minn  See  Ch  A  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  A  Tol  See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Det  M  A  M  Id  gr  incomes.  .1911 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  &  Iron  Range  IstSs.. 1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  A  Atl  g  5s. .1937 

I^astot  Minn  ieeStPM&M 
Jast  Ten  Va  A  (ia  See  So  Ey 
El<rm  Jol  A  East  1st  g  5s. 1941 
Elm  COTt  &  Xo    See  Leh  A,  N  V 

Erie  1st ext  L'oid4s 194 

2d  ext  gold 5a 1919 

3d  ext  gold  4  %s 1923 

Ith  ext  gold  5a 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7a 1920 

COBSOl  g  tund7a 1920 

Erie  1st  con  g  4s  prior.. 1996 

Registered 1996 

1st  consol  i?en  lien  g 4s..  1996 

Registered 1996 

Itr  v  1  -■  1951 

fl  -N  Y&  Erie  1st  7s. .1916 

Buft<fe  S  W  gold  6s 190.? 

.Sniall L908 

Clue  <fe  Eric  lat  gold  5s. .  1  982 
Jefl  RR  lat  gn  g  5a....al909 
Long  Dock  conaol  g  6a. .1935 
>i<fc  RR  latcurgn  68.1922 
Dock  tfc  Imp  i  .1913 

N  V  &  Green  L  gn  u  5s. 1946 

.Midi  Hi  ol  N  i 
NY  Sns<k  W  lstrel  58.1937 

2d  -  1937 

19  40 

'J '  i  mini  5s...  L943 

■  000  each...  1943 

Wilk 

See  Penn  Co 
Ev  -  i  <  rre  Haute 

1st  consol  6a 1921 

1st!  j 1042 

Mi  it  gold  6a. .1923 

Ev  A  lii'i  L926 

I 


.1  .1 

A  O 

.1  J 

M  N 


J  I) 

J  .1 

.1  J 

M  N 

M  N 
MS 

.1  J 

M  N 

,,,  f 

S  i. 
J  .1 
J  l> 
J  I) 
J.J 
J. I 

AO 
Q.J 
AO 
Apr 

AO 

J-J 

Q-J 

j-j 
.i  j 

F-A 


A-0 


.M-S 
M  X 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
FA 
M-S 
M-S 
A-0 
AO 
A-0 
A-0 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
AO 
J-D 
M-S 
A  O 
AO 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
AO 
J -JJ 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J -LI 
J-J 
J-J 
M  .N 
A-0 
A-O 
M-N 
J-J 
M-N 
A  0 
J-J 
F-A 

r  a 

M-N 
M  N 
J   D 


J-J 
A  O 
A-O 
A-O 
J-J 


Price 
Friday 
May  B 


Bid        Auk 
i  L2»a 


112'U... 


in:i:>,  101'.. 
102     .... 


99     -... 

10  1'..,.... 

in .'.  i .  iii.'i'... 


115 


136     140 


loo    sale 
7B     Sale 

1  )6'.i 


127%. 


85       85% 
85^  Sale 

95%  Sale 


117% 

135     

140     141 


136% 

HS^Sale 

lOlSslOSSg 
113'8.... 


144     145  Hz 


112     . 

ib'838 ; 

147%! 


104%  Sale 

11034H2>2 

112     113 


102%. 


*100     

9434 

*55  58 
87  %  Sale 
94%   95 

112% 


115 


*115 


120 

ll«ns 

113«b 

110M 

108% 

13858139 

ib'6'4  i*oo34 

"88"  Sale 


9  55a  Sale 
133     


1 2  I     Sale 

108 

140     


11434 
1  15 


114^. 


.113 


123     ... 
100'.i 

110  .... 

I'l'l    .... 

111  115 


WeeK'e 
Bange  or 
1  a., 1  Bale 


o  5 


1,11111  1 1  nib 
1 1:1',,  A|.i  1)2 
ill'..  Deo '01 

Mi;  (lei.  'on 
1 15 'a      118% 


in::', 
102 
101  '■■ 
urn, 

99 
LOO 

88 


104' 
A.pr'02 
Mar'02 

A|ir'H2 
May'99 

.I'm  'III 

Nov'90 


105nHlMar'O-.' 


1  1  5  "a 

134  'h 


A.pr'02 

Jan  '02 


135% 
104% 


Deo'01 
NoV'b'l 


100 

75 
114% 


loo 

75 
Apr '02 


127%  Jan '02 


85  85*4 

85        m 
95%      96 


117%  117% 
138  Apr'O 
141  Apr'O 
140  Oct  '98 
136%  Apr '02 
118%  118^ 
10338  103''B 
1173a  Mar'02 


147%Dec'01 
149  Aug'01 
11534  Feb'02 
122  J'ne'99 
l()834Apr'02 
1113hPeb'02 
151%Apr'02 
151     Jan '01 

104%     104% 

112  Apr'02 

113  Apr'01 

89%  Apr'02 


111     Feb'01 

102     J'ly  '01 
94%       95 
56  57 

87%       8734 
94%       95 

11256  Apr'02 


No 


49 


4:; 


11434Apr'02 


115     Feb'02 

117  117 
122  Jan '02 
116%Apr'()2 
12134  Jan '02 
109%  Jan '02 
138»4  Apr'02 
139  Feb'02 
lOOSj,      lull-, 

99    Aug'01 
88  88% 


Hange 

Since 

January  1 


1. 11111      llmli 

108     118% 


1 1  I ',,  L161 


Hi'",  nil "„ 

L02  L02 

till  '..  HH  '.. 

III.I  li'l'i 


105      I  or, 


115      1  I  ■ i  1  ! 
184%  i::i  'h 


OK '.j  102 

75        H2 

114%  1  1  1% 

127%  127% 


82        87 
82%    si;', 
91       96'4 


1173H120' 
186%  188 
13738  141 


133%  136% 
HOMls'i 
in;;.vi05% 

116ri4  1173g 


11534 11534 


108»4  10«34 

111381113s 

151%151% 


101     104% 

11014112 

110%113l4 

88       90 


95%       96 
133     Jan '02 


L233*     124 

IO334  Apr'02 
137     Nov'01 


H8%Apr'02 

loo     Oct  '9£ 

Mar' 02 
Apr'02 

A pr '02 
Mar'02 
J  an  '02 


lis 
117 
L03 

110 

Lie 


114%Feb'02 


123%  Jan  '02 
112    Mar'02 


115;'i     II534 


48 


176 


111     11434 


115     115 

115%117 
121     122 
115     116% 
121     121*4 
10Ss8109i4 

138  142 

139  189 
9814l0034 


92%   95 
30       60 

84%   8734 
92%    95% 
112'8H5 


87%    90 


93  It    96 

133     133 


1231.1  125', 

103;',  L06 


118%118% 


1  1  .v,  1 1 8 
1  15%  118 
L02     LOS 
109     110% 
116      1 


112%114% 


12:;'-  123% 
los:!i  L12 


1153.1  U6 


BONDH 

N.  Y.  BTOOH    I  V    II  A  N'iE 
\\  11,1.     I   -.1.1  .'.    M  AY  2 


LTla  Con  &   Pen  Latg 8  1918 

1  hi  land  grext 

1 ' I  gold    •  1943 

1 .  1   1  ■   1 .  1  . ,  1    1  ■.   1  '  1941 

|.  I    U    A     Urn   '  '    I    -I    ■'  ■ 

M.   W  A     RiO  'il     Isl    "     ■    I        I  ''   ' 

/    ial   I  la  1  A    ^^  A      ,SVi'Sn  I 

I  i.-ii  11  a  11  ..I  L882  Lat  Ba  L913 
1  in  a    \ia  Ry  1  si  con  B«..ol9  1  1 

I  In  i  'in  A-.  No  Isi.  i^n  a  8a    1  929 
..,,,,  aw  1 'an He    See  So  Ry 

■ .  ii  1  \ •  1  j  a.  Nor    See  So  1 

1 1   See  N  v  Conl 

I I  rand  ltap<£  1  nd  Bee  Penn  Hit 

1  i-i.  in  in    See  si  L  s  w 
hi.  Nor    ' '  1 '.a'  i.M.,11  1 1  1    li 
( ireenbrier  Ry    Bee  <  Ihea  <^  <j 
I  Ian  A  Bt  Jo    Bee  C  B  A  Q 
I  louaatonlc  BeeJA  v  n  11  a-  ii 
Hook  Val  Latoon801g4%8.  L999 

Registered 1099 

Col  ah  V  Latest  g  4s..  1948 

lions!   K  A.  W  Tex     Bee  So  I'ac 

iionsi  A  Tex  <  len  BeeBo  Pao(  !o 

Illinois  Central  1st  iris..  L9C1 
Registered L951 

1st  -old  3%8 1051 

itered 1961 

isi  gold  3s sterling 195] 

Bi  gistered 1051 

coll  Trust  sold  4s L952 

Registered L952 

LN11  A-  Tes  gold4s....l'.i" 

Registered 1  or 

Cairo  Bridge  gold  4s L950 

Louisville  Div  gold8%a.!953 

Registered 1 963 

Midland  Divreg8a 1021 

St  LotdB  Div  gold  3s 1051 

Registered 195] 

Gold  3%e 1951 

Registered 1951 

Spring  Div  1st  g  3%s... 1051 

Western  Lines  latg 4a..  1951 

Registered 1951 

Bellev  A  Car  lat  6s 1023 

Csrbife  Shaw  1st  g4s...l932 
Chic  St  L&  NO  g  5s...  1051 

Registered 1951 

Goid3%s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

StL  Sou  1st  gtig  4s 1981 

Ind  Bl  &  West  See  CCC&StL 

Ind  Dec  &  Wist  g  5s 1935 

1st  guar  gold  5s 1935 

Indlil<fe  la  1st  g  4s 1950 

Int&  GreatNorlstg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s.. 1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  &  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KC&MR&Bl8tgug5s.l929 
Kan  C  &  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  A  N 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  <fe  W  1st  g 5s.. 1937 
2d  gold  5s 1941 

North  Ohio  lstgug  5s. .1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s. 1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  %s.l940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
R  egistered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1033 
Registered 103: 

Leh  &  N  Y  1  st  a, uar  g  4s . .  1 9  1 5 

Registered 104 

E1C&N  lit g  1st  pf  6s.  191 4 
Gold  guar  5s 1014 

Leh  A  Hud  R    See  Cent  oi  N  J 

Leh  A  Wilkesb  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  gos./(,1931 

1st  consol  gold  4s A.1931 

General  gold  4s 1938 

Ferry  gold  4%s 192 

Gold  4s 193 

Unified  -old  4s 1949 

Debenture  gold  5s 1  93  I 

Bklyn  &  Mont  1st  g  6s..  1911 

1st  58 101  1 

N  Y  J'.a  M  B  isi  con  g5a  1935 
N  Y  A  R  B  1st  g  5s.. ...1927 
NorShB  1st  con  gguoa 

Louisv  ct  Nashv  gen  g  6a. 1930 

Gold  5s r.i:;- 

Unitied  gold  4s 10  111 

Registered L9  10 

Coll  trtisi  gold  5a lo:;i 

Contrast  5-20  g 48.1903-1918 
Cecilian  Branch  7s..    ..  1  '.hit 

E  JI  A  Nash  Isl  g  68. ...1919 

1.1  111  A  Lex  gold  1  %s...i03i 
\  0  A  m  isi  gold  68.. ..1930 

N  o  A;  .M  L930 

PenaacolaDiv  gold 6s..   L9  !0 


1.  ~ 


J-J 


A-O 


/•  /  iiimi 

May  ■-■ 


urn 

Hil.'l 
in,   ', 


Anli 


MISCELLANEOUS    BONDS— Continued  on  Next  Pane. 


al< 

ah 


1  1  1 


98 

112      Sale 

Lbs"  2111! 




L13     


106 


103%. 


1  1  2:,i  . 
101  'i  . 


120 
87 


mi.' 


113%. 


126     . 

isi"! 

129«8  . 


107 


108     

108     

103      

I22l4l24 

1003.1  1013j 

75     

119% 

97 


72    Sale 


121%123i4 
118     .... 
112%... 


108     

ill%il3" 

i"i7%!!!l! 
io9%!!!!! 
"96**!!!!! 


104     106% 


119%. 


102     104% 

i"02%Sale 


107% 

114% 

112% 

112      .... 
1 2  1     Sale 

LIS     

1  ()234  Sale 


100     

ii5^;;;;; 

1  L0»4 

131  '4 

■a 




11  trk  •». 

/  ,1  ' 


■ 


i,ou 




High 

:  •  I,  un 


r 

108 

IIP,       I  I..',, 
oii'i       90»4 

Mil.    1  .Ian  '112 

98%Nov'00 

1 1 1  %  Mar'02 


OS's       00'4 


111%     112 


II);,'-,        Hi.,', 

1  1  5 %  Apr'02 

.  1    .         - 

!02%Apr'98 


L05%  1  o:.', 
11m  Oct  'in 
L03%  103% 
O.S     Jan 'on 


101 '.,  Apr'02 


123      May'OO 
O0'.i  Apr'01 


Mil  '1  \u-iH 
HH  i„()c,l  '99 
100  X'iv'iiii 
113%  Ic'eb'02 


12-4  Ma;, '01 
00  Nov'98 
131  Apr'02 
124  Sep '01 
1045a  Apr'02 


106     Oct  '01 


101     Mar'02 
1 05  58  Mar'02 


102»4Mar"02 
127         127 
101         101% 

75  75 

119        1191-4 

96%  Mar'02 


72  72% 

63%  Oct  '00 


121^4  12134 
11738Peb'02 
113     Jan '02 

110%Feb*02 


111%  Apr'02 
10S34  Nov'01 
120%  Mar'02 
109%  Oct  '99 
109     J'ne'01 


97     Nov'01 


101%  Sep '99 


122     Mar'02 


10334     10334 
104     Feto'02 

100      Oct '00 

102        102% 

1 1 1     Jan  '02 


109'...]'ne'01 
1 J  2  Mar'02 
L12%JFan  '02 
1  12%  Apr'02 
121  121 
117  Ajh'02 
102%     L03 

100  .Ian  '02 
I  1  5  Fob  '02 
1001..  100i., 
L06  Deo'00 
115  Mar'02 
103  Jan '98 
L30%  l-'cli'02 
\liril'_ 
116%  Mar'02 


,,., 


10 


243 


ttemge 

January  / 


I. n  in     //l(jh 


106'  •  lOU'j 


lllV'4 

92  % 

ck;'4 
1 11  % 


05%    97 


I  07  1-1  1  1  2 


L08  1  in'. 


115      116 


101  %IO.V<i| 


in..     ioi;.'4 


L03%  108 

i"o'6%i'o'i% 


11 3%  11434 


129%  131 


104ia104s8 


101     104% 
105=8  105c% 


100     102»4 
123     127 
100     103 

75        80 
116%  119% 

95        97 


71%    74 


120% 122 
116      11738 
113     113 

109     110% 


109     111% 

iis^  i.26% 


121%122 


102     104 
104     104 


99     102% 
111     111 


112  118 
1 1 2  %  11 2  % 
1  12%  114% 
11834122 
116  117 
100%  103 
100  100 
115  115 
L00%  101% 

ii4%ii"s" 

ill's'.".  i:;o% 

122      124»8 

115     iii;-'s 


<.im  mill   Electric   l.it'lil 

SiCCo 

Con  ' 

Detroit  City  Ga    gSe... 

Det  Gas  Co  con  1  at  g  8a  ..1918 

LA  I 

I.  1,11  A  I- 
.  I  932 
Eq  '/  A.  1 

C  X  58.1949 
.1915 
1922 
Ki;i«n''.o  El  I,  A  I-   • 

1'i/ri  1997 

;  *\.</,nu\H  1939 

Im<:' .  ,  "  ,-.  *1919 

Milt-  I  .1,  <,:ih 


J-J 


J-J 

FA 


M-S 

J-li 
FA 
A  ') 
A-O 
A  O 

J  .; 

'1  1 


95% 


117     122 


1 23     1 25 
'   97% 

I   19 


95  %  Apr'02 
105     Oct  '01 


11 8%  Oct '01 

61  %  Oct  '01 

10734  Dec '00 


124      Apr'02 

os    Mar*02 

110        110 


92%   97% 


124 

97 

1 07  "a 


I'M 

9S 

I  10 


Gm  mid  Electric  Light 

Newark  ( 'nine  las  con  g5s  19  IS 

N  V  ii  E  L  II  A;  I-  g  68...  L948 

Purchase  money  g  4s..   L949 

Ial  El  III  1st  ciinv  g  5s..  L910 

Isi  conaol  gold  Be...      1995 

NYAQEl  LAP  lat  congoal930 
I    ■    a    B^g  5a  L949 

Pi  c,  i, as  Aj  0   Lat  gu  g  lis.    I  90  I 

2d  guar  gold  6s 190  I 

1st  con  gold  6s 19  13 

Refunding  gold  5s 19  1 ; 

OhG  L<&0ke  Lat  go  g6a  L937 

1  'in  Q  '  'ii oi  1  Hi  Lstgu  g6a  '86 

Eq  <;  A  ic'cii  1st  gu  g  r,,i  190., 

Mu  b  in  1  '..1,  isl.gu  g 68.1947 

Trenton  <;  a   B]   i  ,1  a  ,, g     1  0  ,:i 

Utlca  E  L<fc  P  Jslsl  g5ii 


.1  D 
J-D 

F-A 
WIS 
.1     J 

F-A 
MS 

Jl-N 
J-D 
AH 
M-S 
J  J 
J-D 
J-J 
M-N 
MS 
J    J 


1  L6% 

96%Sale 
106% 

J2I   

107   


103   

105% 

122 


109%. 


III.,',  106 
107 


'Nopn 


116    116 

96%  9i;.'i 
L06%  106% 
121  %  Apr'01 

106%  Apr'02 


107     J'ly '00 

103'..  Mar'02 
121  Apr'02 
106       1  ice, 'OS 

IK)    Apr'O! 
loo'..  1  pr'O 

105  [06 

105    Jan '02 

109       Ic'cl.'Ol 


1   1  2  %  11  03.J 

96      98% 

1116'..  109 

i"oT%ib'7" 


103      103% 
121     126 


L08     110 

IDS  'si  00  % 
III "  '  .  105 

in.     LOB 


ay;  latest  bid  and  aekod  UiU  week.     aDu«Jau     U  Due  Apr     «DueMuy    A  Duo  J'ly     k  Duo  Aug    a  Due  Oct     q  Duo  Deo    <  Option  sale 


\)26 
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M»-» 


N     \ 

! 
i    1 

• 

.111.,, 
L  A  Ji 


Utatgi 


M 


,.u„.i  1 1 


4i, 

41. 


.in  i;i 

• 


LCu 


■     I,  J, 

Ott»  I  A. A  I'.il  ? 

Mb  I  ; 

[urth  Lsl  ..1910 

Mu'ii  •  U    i  ><  ii l 

Mia  ,,l  X  J 

Uli  1.  H  A  W  I    N  H 

Alll  A  -      N    W 

Mil.fc  North    8m  i'Ii  M  A  81  P 
Minn  .v  SI  1.  1st  -..i.l  is..  1927 

low 

PttClllr    i 

1st  oonaol  gold  Bs 

Ibi  and  refund  void  4s..  1949 
Minn  -  B  C  Ha  \ 

Ma  I  |>d  Is  mi  ■-. 

HSU  M  A  A  Mk4  i  in  ku  1920 
M  SI  PA  S8  M  con  g  t  ml  gu'.is 
Mm  n  Un  See  bl  1'  M  A  M 
Mo  Kan  A  Tex   lal  g  4S...1990 

2<1  gold  4l  ..- 01990 

lslo\i  Ki  194  1 

St  L  Inv  1st   i.-t  g  4a  ...'JUKI 
Dal  A  Wa  lsl  ..1940 

Kaii  C  A  Pac   1st  g  4s  ..  1990 
M  K  A  Vol  1'  lsl  gag 68.194 
BherShA  8o  1st  ui  g 6s.  1943 
Tebo  ,t  Neosho  1st  78...  1903 

Mo  K  a  B  1st  gu  g  6s 1942 

Missouri  Paoinc  : i* 1 7a 1900 

1st  oonsol  kiiM  (>s 1920 

Trust  gold  5s  stamped. a  191 

Registered a  191 

1st  coll  gold 6s 1920 

CeutBrKy  1st  gu  g  4s.  1919 

Leroy  A  0  V  A  I,  1st  g  6a  1920 

Piic  K  of  Mo  1st  ox  g  48.1938 

2d  extended  gold  ob...  1938 

St  L  ErMA  Sgenoon  g6sl9S] 

Oenoon  stamp  gtde  6a  1931 

Uuitied  A  reJ  gold  4a.. 1929 

Verdi  V  1  ^  W  1st  a  68.1926 

Miss  BIT  Bridge  SsaCnloA  \i 

M0I1&  Bum  priorlieng08l945 

Mortgage  sold  4s 1946 

Mob  Jack  A  K  C  1st  g  5s.l94ti 

Mob  A  Ohio  new  sold  6a..  1927 

1st  extension  gold  0s../i  1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .194 

St  La-  Cairo  gu  g  4s 1931 

Collateral  g  4s el030 

M  A  u  coll  4s    see  Southern 
Mohawk  A  Mai    See  N  V  0  A  H 
Monongahela  Kiv     See  B  A  0 
Monl  Cent    See  St  P  M  it  M 
Morgan's  La  A  I    See  S  P  Co 
Morris  A-  Essex  See  Del  LAW 
XI  ash  Chat  it  St  L  1st  7s.  191 3 

Xl  1st  consol  gold  5s 1923 

Jasper  Branch  1st  g  6a..  1923 
McM  M  \V  A  Al  1st  6a.. 191 

TAP  Branch  1st  6a 1917 

Nash  Flor  A  Shot  Set  L  A  N 
New  HiD  Be*  N  Y  N  H  A  H 
N  J  June  KR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
NO  AN  K  prior  lien  g  Gs  pi 915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  11  K  1st  7s. ..1903 

Registered 1903 

Gold  mortgage  3  %s 1997 

Registered 1997 

Debenture  68  01.. .1884-1904 


ma 

1  2a  % . 


lol     

1  m% 

iii'. 

in    110 


luo 


1  OS's  106 'i 


83  81 
33%  Sale 
•J  3  %  Sale 


100*4. 


$¥1 

Uany»  or 


l.uw         tliy/i 

77%  A  pi   02 

IUISj 

'I  ..1 '«'  / 
116      1 


15 


nj4 
Sinee 

January  1 


Utah 


100      Mai'Ol 


105%      lull 

.lay'OI 
114  114 


81 

•.'3  Si 


I'ly'O] 
mi      Feb '02 
90a<  ■ 

ilar  ii.' 
102 

80  hU'V 

105     Mny'00 


J   1.     148     147»-2  fan '02 

J 
A 
J 

M 


A-O 


LSI     I'-'l     Apr '02 

, 126%Apr'02 

L21     Jan '02 
194%  Apr '09 

104:'*      104^ 


123% 

122 

104  '1  Sale 


07 


101%  Sale 

S3  %  Sale 


loo     . 
BO  "a. 

105%. 


Ill's  113 

IIOI4 

122%  123 
107  *4  Sale 


107  ins 
93  Hj    94% 

105     107*-. 

105      

115     

116*3 

116 

94 '4  Sale 

103% 


112%. 

90     . 

90  . 
131%. 
127%. 


116*4. 

92  %  . 

100>4. 


128     12834 
114=8... 
119     ... 
Ho     ... 


103 
98 


Nov'01 
Apr '01 


LOOli     mi  >-. 
83  >s      B« 

106         108 


Kiii'4  Mar'02 

91  "sMar'O 

106    Apr '02 

106*9  Jan  '02 


ill  "a Apr '02 
1 1  :t '4  Mar'02 
L26 

107         107*4 


107     Apr'li'J 
93  >a      98»« 

1(10  Muv'Ol 
KU^Apr'O'. 
114  Jan '02 
11  ii  Ha  llli'-j 
1  15  'jDec'Ol 
04  94  °s 


1 


77*4    77 H, 


nil  >9 

1 10 '<  1  LOVi 

112     : 


105     107>* 


113     114'-^ 


M'J       M5 
30^,    86H 
91       96  >a 


100^  101 


35 
L02 

SO 


40'4 
102»4 

81 '.j 


147»al47»a 

Lie    i'-'l 
i'jijie,r.>7.,4 
191     191 
L20*s  124  >a 

103>-jl00 


99    101'2 
si  i.2    84 *« 
103      108 


L09     loi;>4 

90*a    92 

I04>a  107*j 

101*al05*a 


4 
07 


11 


110*4J'ly'00 
93  Apr '02 
97  97 

131*9     131^4 

127  Feb  '02 
9834Apr'02 

111  Feb '02 
99  Oct  '01 
95*4  Nov'01 


128*q  128*-2 
114%  H434 
113     Dec  "99 


5 
170 


111     Dec '99 


Registered 1884- 1904  M 


Regist  deb  6a of...  1889-1904 
Debenture  g  4s 1890-1905 

Registered 1890-1905 

Debt  oerta  exl  g  4s 1005 

Registered 1905 

Lake  Shore  coll  g  3*a8...1998 

Registered 1998 

Mich  ivnt  coll  g3*aa 1998 

Registered 1998 

Beech  (.'reek  1st  gu  g 48.1936 

Registered 1936 

2d  gu  gold  5s 1930 

Cart  &  Ad  1st  gu  g  4s.  ..1981 
Clearfield  Bitum  Coal  Corp— 

1st  s  £  int  gu  g  4s  ser  A  1940 
Gouv  a-  Oswe  1st  gugos  1942 


104*2 
10334 

109 
103*2 

i*09*-2 

1 0234 

102 

101*4 

99  ->a 
99*4 
95a4 

Saile 

95 

951-j 

117*2. 


93 


104        104 

103  58  Apr  '02 

109     Apr '02 

108*2  Apr  '02 

10234  Apr '02 

102*aApr'02 

109*2  Sep  '97 

10134      10134 

100*4  .Tan '02 

101*2  Apr  '02 

1  00 1*  Nov'01 

95%       96%. 

93*2  Apr  '02 

',)o  95 

93*4  Feb '02 

111*4  Sep '01 
106     J'ne'98 


95     Apr '02 


16 


77 
16 


111  118*9 
11334  H4:)., 
123*9 196 

10oy4  109*4 


100       10834 
91*8    95 


104*4  107*4 
114  114 
110*2120 


92*2  95 


93 

97 

130 

127 

98 

114 


93*2 

97 
13134 
128*2 

99 

116*2 


126*4  128*2 
114  116 


103  *?  104 
103*8  103% 
108  109*0 
108*2  109 
102%  104 
102*8  10334 


101*4  10134 
100*4  100*4 
100*2  101% 


95  98 

98*m  9(1*4 

933,  97% 

93  96 


93       95 


BON  DM 

n.  y  rroi  k  bxi  1 

\\   IBM      I    M'lN.,     \l  AY    •-' 


1 1 1.1,11/ 

Hay  J 


.,1  a   11  11      1  ontinueU) 
1.1I  lot  g»K  4s     1991  m  S 

I  in  ..in.  :.->  199 

N  J  Jan.    H   gu  Lsl  •■  F-A 

18(1  F-A 

Noi  a   Monl  Lsl  gu  ::  58   1916  A  0 

1   J-.I 

u  1.  .1  161   J  .1 

Lake  Shore  consol  18  J  D 

Id  gisti  1.  .1   1903    1    11 

1091    J   D 
LOU     J   1 
Del  .Mi, 1,  a  Tol  lsl  7s  1  .....  1    a 
KaAAUHlsl 

Malum  ("I  KH  I  934  J-J 

Pitts  M.-h  .v,  ^  isi  gu6s  L932  J-J 

2d  guai  6a  L934  .1   J 

MoKei  sa   11  \   Isti  6h  1918   1    J 

iluh  (ini  lsl  oonsol  78.1002  m  N 

lsi  oonsol  5s 190  :  M  N 

0» 1009  \i  s 

5h 1931  M 

-1.  red l93l|o  M 

4s 1940  J   -I 

Register!  .1  ..19  LO  J  .1 

C  ASturl  1989  J  -D 

,N    1    A    II. ul,  1,1    y   3*98    ..2000  M  N 
100  M  N 

N  H  A  N 1st  (,  5a      192'    \  O 

H  W,t  Ooon  lslexl  f,s./il9. 

11  2d  gn  I.-  ,,s     «1916  1    * 

lew  A  OTR1  1918  M-N 

1'lnii  a-  lilk  u»  gu  B  ls.1922  J-J 

X  \   1  In.-  A   81   I.   1st  u   Is.  1937  AO 

jti  1.  .1       1937  A-O 

N    N    A   '  .  1  •  .  11  ■■-.     I    .., .      iS.v  Iih 
i.  ( ■   N    V  c  A    Hud 

N  V  Lai  k  A  W    See  \>  LA  W 
N  V  1.  I.  a  W    See  Brie 
N  \  A  Long  Br  .see  <  vm  or  N  J 
N  Y  N  H  A  H 
.\  v  \  11  a  11...  Iatreg4a  1903  J-D 

Converl  deli  oert8 •1,000 A-O 

Muaii  oerta  moo  

Housatonlo  11  con  l-  5s.   L937  M  n 
N  HA  Derby  con  g5s..l918M-N 

N  Y  a    N    1:    1st  7s 1905  J-J 

- 1905    J-J 

North    See  N  Y  C  <S  11 

N    V  (i  A    W  rel  1st  g  4s..v1992  M-6 

Regis  96,000  only 01992  M-S 

N  Y  it  Pu  1    See  N  Y  C  A  H 

N  Y  ,t  K  H    See  Long  Island 

\  \  s  ,t  w    .sec  Erie 

\  Y  Tex  .t  M    See  80  Pac  Co 

NOI  A  South  lsl  g5s..      .    1911  M  N 

Nort  A  West  gen  g  6a L981  M-N 

Improvem'1  .t  c\t  g 6a..  1984  f-a 
.n,  w  River  lsi  g6a 1982  a  0 

N  A  W  Ky  lsl  con  g  4s.  199,'.  A  O 

Registered 1990  a-o 

CC&T  1st  gu  gf>H L922  J  ■' 

SCIO  V  A  A'  E  lsl  gu  g  4s  1989  M-N 
North  Illinois    See  Chi  A  X  W 
North  Ohio    See  L  1.1  ie  it  W 
Northern  Paoitlc — 
Prior  lien  ry  <fe  1  gr  g  4s.  1997  Q- J 

Registered 1997  t*-J 

General  lien  gold  3s 02047  Q-F 

Registered 0)2047  y-F 

C  Bit  Qcolltr  Is    See Gt Nor 
StPaul-Dul  Div  g  4s. ...1990  J-D 

Registered 1996  J-D 

St  P  &  N  P  gen  g  6s.... 1929  F-A 
Registered  certifle'8..1923  4-F 

St  Paul  it  Dul  1st  5s 1931  K-A 

2d  5s 1917  A-O 

1st  consol  gold  4s 1908  J-D 

Wash  Cent  1st  g4s 1948  Q-M 

Nor  Pac  Ter  Co  1st  g  6s. .1933  J 
Nor  Ry  Cal    .See  So  Pac 
Nor  Wis    .See  StPM&O 
Nor  <fc  Mont    .See  N  Y  Cent 

O-Ind  &  \V    .See  CCC&StL 
luo  River  KR  1st  g  58.1936  J-D 

General  gold  5a 1937  A-O 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  YV 

Pac  Coast  Co  1st  g  os 1946  J-D 
ac  of  Missouri    see  Mo  Pac 
Panama  1st  8  fund  g4*2-s.. 1917  A-O 
Sink  fund  subsidy  g  68..1910  M-N 

Penn  Cogn  1st  g4*as 1921  J-J 

Registered 1921  J-J 

Guar  3>-2S  coll  trust  reg.1937  MS 

Guar  3 *28  coll  tr  3er  B...194 1 

C  St  L  <fc  P  1st  con  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  &  Pgengug4*-2SSerA.'42  J-J 

SerieaB 1942  A-O 

Series  C  8*98 1948  M-N 

Series  D  3  '-s 1950  K-A 

Erie  A  Pitts gug 3*28  R.1940  J-J 

Series  C 1940  J-J 

x  a  C  Bdge  gen  gu  g4*9Sl946  J-J 
PCCit  st  Lgu41flSA...1940  A-O 

Series  B  guar 1942  A-l> 

BenesC  guar 1942  m-n 

Series  D  4s  guar 1945  M-N 

Series  E  3*9  guar  g 1949  F-A 

Pitts  Fl  W  A  C  1st  7s.. .1912  J-J 

2.17s 1912  J-J 

3d  7s h  1912  A-O 

Penn  RK  1st  real  eat  g 48.1923  M-N 

Consol  sterling  g  6s 1905  J-J 


105 


AH). 


1  I  1 


1  I  1 
I  I.l 
KM 

.  1 10 


114'sllf.', 


1  I1M4  . 
130      . 

126%. 


1  I  6 
127 


130 


124 

1  1  1 


..  122  H 
124»( 


llo      111 
106     


Wttkfl 
Range  or 

/  lis/    .S(l/d 


3  0 


it  HI  It 

L07%J'ly  '00 

lieu '01 
108       I 


IOoKjN.ii'OI 


I I  8%     1  1  I  <„ 

1  1  1 
\  p.  '02 
in.    1    4.1)1  '02 

1.1,  111, 

III  ; 


,  .l.'d-J 
■pi  ■'ill 


1.11  U2 

\pi    O'J 

130     Juu'02 

llo      l.n'Ol 

106*9  Nov'00 


1  1  ,  v .  ■  ■ 


1  2  1  '-j      1  2  1  '-. 
I2  1'4  Apr'02 

ran  '02 


So 


Bang* 

Since 

January  1 

Low    Jltyh, 


It"      113% 
1  I  2  V  I  I  4 
107*4  Hi7% 
107'.,  1 
lllh       lOll'-j 


114       114 


127*2  127*9 


101%  102% 
L01% 


128  »2l32  '9 
130      130 


121*9 

I  27  »-2 

L13%  114*9 


225 


132*9. 
Ill 

109%. 
100%. 


10434  Sale 


132*9  134 

13'2*4 , 

L32»9 

1 0 1  '2  Sale 


1(19       . 
101*4. 


105*4  Sale 


73%  sale 
71*2 


118*2. 


94*2 


114     116 
107     


113s. 

102*al0334 


113*2... 
112%... 
98       98*4 


122*9  Sale 


122*2. 
121%. 
10134. 


102 


111     .. 

114*9.. 

114%.. 


L10%N 

ion       ioii*.j 
107     1),  ■    01 


100     Deo '01 

•-•1  1     Apr'02 
12%  Apr'02 

135  'v  Jan  '02 


1  1 


114     Jan'00 
106%  Mar'02 

104       105 

101»9Nov'98 


L16%Mar'02 
k.pr'02 
MTar'02 

135     Apr'02 

L02 
100 '-.Ian '02 
l07%J'ly'01 
102        102 


106%     105*2 

103*8  Apr '02 

73%       74% 

72     Apr'02 

102        102 


129*8  129*8 
1.2  J'lv'99 
122  Apr'02 
110%  Apr '02 
100  . 
94*9  Feb '() 
119    Mar'02 


112*2J'ne"01 
110     Apr'02 


113%  Mar'02 

103*4  Dec .'01 
102  Apr'02 
113  Apr'02 
112  Mar'02 
102  Nov'98 
98%  Apr'02 
199%     1-2 ', 


121     Oct  '00 


102     Nov'00 


106% 

96%   9S>-2 


181%  Sale 


109*». 


Vpr'O'J 
I  I  l-'i  Apr'02 
1  1  (I  *9  1 

10C-,  N  iv'01 
97  May'O] 
131%  Mar'02 
131*9  L81H 
130    Apr '01 

110%M:ll"02 


La 


157 


89 
214 

3 


204*2214 
207   212*2 
136*9  135*9 


10f)34  108 


100%  100% 
103      106*4 


116*-2ll0'2 
!  36  *9 
132      133*4 
135      136 
101  *9 
100%  100*9 


101%104% 


1  04 '«  106*4 
103*8  105% 
73%    75*4 
72       75 

100     102 


129%  129% 

12l"  122" 
110*4  112% 
100     100 

94%    94% 
115      119 


110     110 


112     114% 


101%  102 
11134  113*4 
111%112% 


97%    99 

122%  123 


114»»1U;% 
114%  116% 


L30 

180 


i'8i*.i 

131-2 


110%110% 


MlSt:ELJ,ANEOUfti   BONDS— Continued  on  Next  Plage 


Telegraph  nnd  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J-J 
Comra  Cable  Co  1st  g  4s. .2397  Q- J 

Registered 2397  y-  J 

ErieT  A  X  col  tr  g  a  t  5s..  L926  J-J 

Met  T  A  T  1st  s  t  g  5s 191s  MX 

Mut  Un  Tel  Co    Set  West  11  r  n 

N  Y'  A  N  J  Tel  gen  g  5s..  1920  M-N 

No  Westn  Teleg    .SceWesiln 

West  Union  col  tr  cur  5s. 1938  J-J 

Fd  and  real  est  g  4%s...  1950  MX 

Mut  UnTel  S  fund  68.. .1911  MN 

Northwestern  Tel  7s 1904  J-J 

(mil  and  Iron 
Can  Coal  Min    Sea  T  C  I  A  R 
Clear!  Uit  Coal    See  N  Y  C  A  H 
Col  C  A  1  Dev  Co  gu  g  5s.  1 909  J  -  J 
Col  Fuel  Co  gen  gold  6a...l919|M-N 


*113*4. 

mo*4. 


112 


100 

100% 
100% 

109 
114% 


Mar'02 
Apr'02 
Oct.  '00 
Oct  'W 
114% 


113*4  Oct '01 


112% 
1 09  % 

112% 


Apr'02 

109', 
Apr'02 


65 

1  15 


Nov'00 

Apr'02 


IS 


99%  100% 
100%  100% 


114%  114% 


112     113% 

107*4  l"'."i 
112%113*4 


112      116 


Coul  and  Iron 
Col  F  A  I  Co  gen  a  t  g  5s. .1943 

Convertible  deb  g  5a 1911 

De  Bardel  C  A  1    S«<   1  C  A  1 
Gr  Bit  Goal  .»■  C  Lat  g6a..l919 
.leti  a  Clear C  A  1  Lsi  g5s.l926 

2d  gold  5S L926 

Kan  AH  C  A  Cist 
Pleaa  \  al  Coal  Latgai  5s.  L928 
k.hIia  r,.  1   a   ,  ■  .  L946 

Tenn  Coal  T  Dh  Lai  u  6a. a  1917 

1 111 111  1>iv  lsi  ions, , I  68..  L917 

Can  0  M  Co  Lsl  gu  g  68.1992 

i>e  BarC  A  1  Oo  -■ 

\\  h  L  K  A  PCColstg5s.l919 

llInnuluoliiriiiK  A   Industrial 
Ainer  Bloyolea  (deben  6a  L919 

Am  Col  Oil  6X1  4%s 1916 


FA 
F-A 

*.  0 

J-l) 

J-D 
.1  J 
J-J 
M  N 
\  u 
J  J 
J  D 
FA 
J    J 


MS 

Q   I' 


105 
L06 


106% 

Sale 


112%. 


.  Ill 


99  %  . 


79 


105%     *o-'V 
106        111*4 

108    .'iiiro" 

SO      \ 

loi'.'j  Peb'09 
L06     ivi  '00 


Ul       A 

L12Vi  lpr'02 

L06     1 

L04      Apr'02 

yj    J 


vpr'02 
LOO     Apr '09 


08     100 

II-  102%  111** 


109     108 


i0«% 


iVi% 

.0.' 


101%  10* 


PI 

99%  101 


1  No  price  Friday;  Latest  bid  and  aukod  this  week.    aDueJan     «  Due  Msy    ^DueJ'ue    ADuoJ'ly     a)  Due  Not     s  opuou  aala. 


Mat  3,  1902.J 
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BONDS 

N.  V.  stock  EXOHANQ  EC 
Wickk  Knmnu  May  2 


Penn    lilt  —  ( liuiliinieit) 

\\  arrantaoonv  :i  '■  ■<  50%  paid 
Con  currency  Osreg... 01006  q  m 

Oonaol  gold  5a 1910  m  s 

Oonaol  gold  is L9  13  m  n 

AUeg  val  gengug4a...l942M-8 

CI  A  Mill'  I  nI  wu  g4*38..  L936  M-N 
J>  K  U  ha  But  1st  gu48g.'88  i.'.a 
or  ka  i  es  Let  gu  k  I  >■"■  L941  .i-j 
Sun  *  Lewie  1st  g  4s. ..1036  J.J 
UN.)  uk  AOaugen  La  LO  i  I  ms 
PeneaoolaA  ah  Set  L<S  Nasli 
Peo<6  East    Sm  0  0  0  a  si  i. 

Poo*  l'ok  Un  lHt  k  O.s I'.fJl  Q-F 

2dgoWl4HiH &1921   \i  •, 

Pare  uarq  -Fd  P  M  g  8a.  L020  \  o 

Lai  oonaol  gold  039  m  \ 

pi  Huron  im  Lai  g  5a.  L980  a  o 

Sag  Tub  di  h  La1  guu  4a.  LllS!  i.'.a 

Pine  Creek  reg  guar  6a.  ..1932  j-d 

Pitta  Oln  a  st  i.   Bee  Penn  Oo 

Pittsii.  >  a   rol lstg 6a.. 1922  A-O 

Pitts  Bt  w  a  eh    Set  Penn  <  :o 

Pitta  Juno  Let  gold  6a ii»J-J  .r.j 

Pitta 4  L  B.rte2dg6a...al928  \-o 
Puts  MoKeea  a  \   See  N  ^  Ceu 
Pitta  shAj  LK  lat  g  5a.. .1940  A-O 

let  oonaol  gold  Sa L043  .i   j 

Pitt a  a  Weal  1st  g4a 1917  ,i-j 

J  P  M  A-  CO  ivilts 

Pitts  \  a  Asii  Lai  oon  Ss.1927 

K  ending  Co  gen  g  4a 1997 
Etegiatered 1  :'i»7 

Jersey  Cent  coll  g  4a. ..  1  95 1 
Rensselaer  &  Sar    Set  d  &  u 
Klch  &  Dan    Set  Spntli  By 
Klcli  a  Mock    See  Southern 
KioOi  West  1st  g4a 1939 

Consul  and  col  trust  4a  .1949 

Utah  Cent  1st  gu  g4a.al917 
Bio  Gr  Juno  1st  ku  g  5s...  19.19 
BiogrSo  1st  gold  4s 1940 

Guaranteed 1040 

Boch  <fc  Pitts    See  B  H  &  P 
Konie  Wat  cfc  Og   See  N  Y  Cent 
Butland  1st  con  g  4H..S....1941 

Kut-Canad  1  at  gu  g  4  H>s. 1949 

Sag  Tua  &  11    nee  Pere  Mara 
-alt  LakeC  1st  g  s  f  Os.. 1913 
StJo&Gr  Isl  1st  g  3-48..194 
St  Law  <t  Adirou  lstg  58.1900 

2d  gold  6s 1990 

St  L  cfc  Cairo    See  Mob  cfc  Ohio 
St  L  <fc  Iron  Mount    See  M  P 
St  L  K  C  cfc  N    See  Wabash 
St  L  M  Br    See  T  UK  A  of  St  L 
8t  L  &  S  Fran  2d  g  6s  CI  B  1 906 

2d  gold  6s  Class  0 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  <fe  S  F  KK  gold  4s.. 1996 
South w  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  Ft  a  Ac  M  con  g  6s..  1 92s 

K  C  Ft  S  <fc  M  By  ret  g  4s  1930 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4a  bd  ctfs.1989 
2d  g  4s  mc  bond  ctfa... 2)1989 

Trust  Co  ctis 

Gray's  PtTer  1st  gug  5s  1947  J-D 
St  Paul  cfc  Dul    See  Nor  Pacific 
8t  Paul  M  cfc  Man  2d  6s...  1909  A  O 

1st  consol  gold  ^a 1933  J- J 

Beiristered 1933  J  -  J 

Beduced  to  gold  4*28.-1933  J- J 

Kegistered 1933  J .  j 

Dakota  ext  gold  6s 1910  .M-N 

Mont  ext  1st  gold  4s 1937  J-D 

Registered 1937  J  -I  i 

EMinn  lstdiv  1st  g  5a..  1908  An 

Begistered 1908  A-o 

Nor  .Div  1st  (.'old  4s 194>  A-O 

Minn  Union  l»t  g  6s 1922  J- j 

MoutC  IstgugOs 1937  J- J 

itered 1937  .J  -J 

1st  guar  gold  5s 1937  J- J 

Will  cfc  S  F  1st  gold  5a.. 1938  J-D 
St  P  cfc  Xor  Pac    See  Xor  Pac 
StP&S'xCity  Seecsi  PM&O 
SFe  Prescfc  Ph  Lei  g 5a.. .1942  M-S 
8  A<fe  A  P    See  So  Pac  Co 
8  F  cfc  N  P  1st  sink  t  g  5s. 1919  J- J 
bav  Fcfc  W  let  gold  6a.. ..1934  A-o 

1st  gold  5s 1934  A-o 

St  John's  Div  lstg  4s...  1934  J- J 
Ala  Mul  1st  srii  gold  5s.. 1928  M-N 
Brunscfe  W  Iatgug4s..l938  J-J 
SUSuOca&Ggu  c  4s..l9l-  .1  J 
Scioto  Val  &  N  F  See  Xor  cfc  vv 
Seaboard  Atr Line  g  4S...1950  A  0 

Coll  ir  relundg  5a 1911  M-N 

Seab  cfc  Eton  lsl  5a 1926  j-j 

Car  Cent  let  con  g  4a. ..1949  J-J 
Slier  Slir  cfc  Ho    See  M   K  cfc  T 
8il  Sii  OOB  cfc  a     Set:  Sav  V  Ac  W 

Hod  Bay  Ac  So  let  g  6a 1 924  J  -  J 

So  Car  Ac  <»a    Set  Southern 
So  Pac  Co— Coll  tr  g  4  His..  1905  J-D 
Gold  i  ■  (Cent  Pac  coll). *1 949  J-D 
'i /.  r.il'.i  j-d 

A  cfc  N  W  1st  gu  g  :,h....  1941   J-J 
Cent  Pac  lsl  rel  gn  g  4s  1949  K-A 

il 1949  F-A 

Hon  (.'iiur  gold  3>os.   /.  i  ■!  ! 8  3   U 

I  d /.1929  J-D 

Gal  II  ai  Ac  »  A  lstg  6s..  19  10  FA 

2d  gold  7s L905|j-D 

%  Pac  1st  1931  m-N' 


■5.2 


M-N 
JJ 
J-J 
A-O 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 


/■rice 

Friday 

i/,n/    ' 


Hid  Ask 

104     Solo 


L08*j  . 

105      . 
1 1  2  Si . 


117 


120>a. 


i  i  i  "a  

ii.; '.j  lis 


122     . 

124*2. 
114     . 


121     Sale 


101  Hi  102 
101'; 


0034  Sale 
'b'6  "Sale 


101  Hi  Sale 
93       96 


03 

114     Sale 
80     


98 
111 


108     10SH2 
108     IO8H1 
131^2 133 
117     118 
09     .... 


97  H2  Sale 

125     

01 H3  Sale 


9838  Sale 

85 14  sale 

81 3s  Sale 

102     


114     .... 
141     lUh 


115 


114;)4  . 
10734  . 


IO0H2. 


104' 


140*2. 


124 '2 

12634l2714 


129  h 

114     

9.->  100 
107>2 

93     

93     


87  Sale 
103  Sale 
1)1     

9634 


103 


101      IOII4 

96«B8ale 


102    Sale 


88H»  80 


111  Hi. 
107  . 
1 07»4  • 


Week't 

Uttiuie  itr 
1. 11. si    Sale 


? 


d 


I.IIIV 

104 


High 

1 01 ',. 


1(12      Nov  ".17 
112:'i  Mar'OO 


111  HiMar'o 
il?"  May'OO 


I  30  \«  Fob '02 
101  (let  '00 
124 'a  124  Hi 
LIB  Mar'02 
117     Jan '02 


137  Nov'07 
107  Ha  Oct '98 
120     Oct  '01 


121         121 
•M     J'lv'97 

101  Hi      l'oi  '• 

101     Apr'O'. 

121  "aMar'Ol 
9'.|34     100 
92     Apr'01 
05Hl       06 


IOIHi  IOIH2 
92»4  Ai>r'02 
07     Jan '02 

114        114 
82Hi       s2>-j 
93»4       94 


101*4  Nov'Ol 


98    Apr '02 


HOHaApr'02 
110«8  UOs, 
13288Apr'02 
117H3Apr'02 

99  99 

100     Jan  '02 

9714       97^ 
123HiDcc01 

91*8         91*2 


98'4      1003s 
85*4       87 
81*8        8IH2 


114=8  Apr'02 
141  141*2 
139        139 

115  Apr'02 
HO'sApr'Ol 
118*8  Apr'02 
109  Apr'02 
106  Mav'Ol 
107*2  Mar'02 


128  Apr'02 
141*4  Apr '02 
115  Apt'  " 
125  Apr'02 
125*2  Feb  02 


111     Aug'01 

II334  Dec '01 
128  Dec'01 
123     Dec '99 

9.".  '4  Nov'Ol 

111     Dec '01 

87     Aug'01 

93     Apr'02 

86->4  87*. 
LOS  105*2 
loi'i,  Peb'98 

96*4  Mar'02 


100     Dec'01 


101 

95 

05 

111 

102 


101*8 

96 
Apr'02 

J'ni'Ol 
1023H 
99  th  j'ne'00 
88 '2  Apr '02 


112         112 

108    Mar'02 

110*4      no*. 


258 
88 


84 

73 
lso 


Rang* 

s,  not 
January  1 


1. mc    hi, ih 

10  1       104*9 


I  1  1  '2  1  1  1  '■.• 


ISO     130*4 


124     L25 

1  It     110 
117     117 


121     121 


10(1        101*2 

101      10! 


07*2  100 
9S>a"08* 


100  101*o 
9234  95S4 
97       97 

112*2  115*.) 

82       82  '-.• 
91       04 


95       9834 


110     111*2 
110*811088 

131*2  134 
115»8118 

96  100 
100     100 

96*a    98*8 


9034    9434 


96*8100*2 

77       88 
81       81*2 


11458U7 
13738141*2 
139     139 
114     115*8 


116*2118*8 

106     109 


10634  107*2 


140*4  141*4 


124*8  125 

124°81-5,-j 


142 
30 


20 

240 


:;:; 


S9*2    93*4 


84 
103 


87*4 
105*2 


96*4    96*4 


99     lOl^e 
93  V,     96 
04»8    06 


101*4  104 
"87"  "89*8 


I09»4ll2 

KIS      KU 

LOO  Hi  110*4 


BONDS 

N.  v.  stock  BZOHJLKG  D 
Wmii    BlTDWO   MAY  2 

soui  in  1 11  Pac  Oo   ( '  ontlnutd  1 

Olla  VO.fe  N  latgugos.  1024 
lions  EA  W  T  Lai  a  6a.  1933 
I  st  ^11  a  Sa  redeemable..  1 9.1:1 
ii  a   1  0  i  .1  1  B  1  Inl  -'I 

'  lonaol  g  (Ih  Inl  guar...  191  " 

1  iii hi  in  int.  guar..  19"  1 

W.i.  oA  N  Wdlv  lnl.gOH'30 
Morgan's  l.u.fc  T  1st  7h.191s 

1st  gold  (Is L920 

N  *>  TA  Mei  gU  lal  g4s.  191" 
No  of  Cul  lsl  gu  g  6m....  1907 

Guaranteed  golaBa....l988 

Ore  a.  OaJ  Lat  guar  g  6a.  11127 

S  A  A  A  Pass  1st  gug4s   L948 

so  Pol  Argu  lsi  g 6a 01909  LO 

S  Pof  OaJ  1st  g  6s L90B 

1st  g  lis  series  B L906 

lstg  (!s  series  C.fe  D.1906 
lstgOHHerleaK*  F.1912 

1st  gold  8a 1912 

1st  con  guar  g  5a 19:17 

Stamped L90B-1937 

S  PaOOtN  Mex  1st  g6s..l91  I 

S  i'  Const.  1st  gn  g 4a.. ..1937 

Tex  A  N  o  1st  7s 190" 

Sabino  Div  1st  g  6a.  ...191  2 

Con  gold  5s 19  1". 

Southern— 1 81  eon  g  5s L99  I 

Etegiatered 1994 

Moint  Ohio  coll  trg  La. .1938 

Mem    DlV  1st  g  I  '■■  -5s. ..  1  99(1 

st  1, on  is  div  1st  ir  Is 1951 

AlaCen  n  1st  g6a 1918 

All  Ac  Danvlat.  g  4s L948 

Atl<fc  Yad  1st  ggttar  48.1941 

Col  &  Greenvlst  6s 19K 

FT  Va<feGa  Div  g  68. .1930 

Con  1st  gold  5s 196€ 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

Ga  Pac  Rv  1st  g  6a 1922 

Knox  &  Ohio  1st  g  lis. ..1925 

Rich  cfc  Dan  con  g  6s 191  5 

Equip  sink  fund  g  5s. .190! 

Deb  5s  stamped 1927 

Rich  &  Meek  1st -g  4s. ..19 4S 
SoCar&Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  D  4-5S.1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

WO  &  W  1st cvgu  4s.. 192  1 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  L  <fe  N 
Spok  Falls  <fe  Nor  lstg  68.1939 
Stat  Isl  Ry  1st  gu  g  4*28.-1943 
Sunb  &  Lew  See  Penn  RR 
SyraBingcfeNY  SeeDL&W 
rPebo&N  SeeMK&T 
1  er  A  of  St  L  1st  g  4*2S..1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    -See  So  Pac  Co 
Tex  &  Pac  E  Div  lstg  6s. .1905 

1st  gold  5s 2000 

2d  gold  inc  5s 02000 

La  Div  B  List  g  5s. ....1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  lstgu  g  4s.. ..1990 
TolP&  Wist  gold  4s.. ..1917 
Tol  St  L&Wpr  lien  g3*2S.  1925 

50-year  gold  4s 1950 

Tor  Ham  <fe  Buff  1st  g  4s./il94(' 

Ulster*  Del  1st  cong  5s  192S 
n  Pac  RR  &  1  gr  g  48..1947 

Registered 1 947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  43.1946 
Ore  Short  Line  1st  g  6s..  1922 

1st  consol  g5s 1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  <fe  C  Co  See  Pa  RR 
Utah  Central  ,S'ee  Rio  Gr  Wea 
Utah  &  North  .See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 

Ver  Val  I  ml  &  W    See  Mo  P 
irglnia  Mid    6'ee  South  Ry 
Wabash  1st  sold  5s 1939 
2d  gold  5s 

Debenture  series  A... 

Seriea  B 

1st  lien  equip  s  fd  g  5s 
Det  Ac  Cll  Kxt  1st  g  5s 
DesMoin  Div  1st  g 48..  1939 

Om  Div  1st  gSHis ion 

Tol  &  Cli  Div  1st  R   Is. ..KM  1 
st  chas  Bridge  1st  g6a.l90fi 
Warren    See  Del  Lac  &  West 
Wash  Cent     See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  lstg  5s. .1937 

Gen  gold  3-4s L943 

Income  5a til 943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  <fc  P  1st  g  (is..  191  1 
Wheel'g*  LE  1st  g  5s.  ..1926 
Wheel  Div  1st  gold  5s..  192s 
Kxten  &  Imp  gold  BB...1980 

1  st  consol  4s 1949 

Wilkes  <fc  East    See  Brie 

Wil  <fe  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-jt  lat  gen  4s.  1  9  L9 


.1939 
..1939 
..1939 
..1921 

.1941 


•~  u. 


M-N 
M-N 
M-N 
J-J 
A  O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A  O 
J-J 
J  J 
.l-.l 
AH 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
K-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-o 
J-J 
J-J 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
.1- J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-O 
Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


l-ri.i 

Friday 

yi/././  1 


Hid  All, 
Ki'i'.jKiilo 
KM       

102  Hi 

110     

'.h'i 


1 32  Hi 

123  Hi. 


91 '2 


109 

1  19 

102 
91 

I  I   ' 

I  or.  'si  06  •. 
105*8 

10/ 

11538 


108 '2  Sale 
ll.V'4 


Ill 
107 

122*4 


123*4 


99 


B8»4 

115*2 

101 
119 

07 
98 

1  2 1  »4 

J  ls.,120'2 

lJO'l 

112*2 


,116*2 


128     . 
126*a. 

1 22     . 


11  telfi 
Range  w 

I.UHl    Sale 


llll/ll 

Kill  'u      112 
10(1      I  .  I,  11" 


- 

No 

J.: 


I  1  L*a  Apr'02 
1 13*2  Mar'02 

9  1 

i-1.11  ■ 
138     Jan  '0 
L28*aP(  i.  02 


1  1  a    Jan  '01 
tfov'Ol 

:hi  ■,       :n  .. 

1  12'i  Apr'o.; 

pr'02 

LO  L.e'OI 

1  LO     .1:111  '02 


120  Ki-ii'ol 
107  Kov'00 
IOS'2  I08*a 
118*4  Apr'02 


110    Apr'01 

1 1 4  *a  1 
l08*9J'ly'01 

122 '4       1223., 

122    Jan  '02 
B8»4  Apr'02 

115  Mar*02 

1013a      101l.2 

120    Mar'01 

97     Apr'02 


121    J'ne'01 

120*2  Apr'02 
122BaApr*02 

116*2      116*2 


111*4. 

88     . 
109 
112 

114*4 
115 


Sale 

115*2 


129  Apr'02 
.  125  Jan '02 
1  22  *4  Apr  02 
101*4  J'ly  '00 
111*4  111*4 
S3     Dec '00 


93*2 
121 

123 


Sale 


112 

116 

112 

113*2 

105 

120*-? 

121*2 

97*2 

114 

112 

109 

9834 

93 

Sale 

91 

91*4 

83*4 

Sale 

99*2 

113 

10534  Sale 

106*8  Sale 

104*2  Sale 
128  Sale 
1 1834  Sale 


117*3 

Ill     Sale 
102     

76*4  Sale 
105  106 
111*4 

05*2 

88     Sale 

98*4    00*4 
109     .... 


120Hil21Hl 
.'s*4Sale 
35     


114     

112      

112     

112     

93*8  Sale 


94*.|  Sale 


109 

102 
114 
115 


109 

Oct  '99 

Sep  '01 

Jan  '02 

II6H2 1><  .'01 

98     Apr'02 

121         121 


117     J'ly '00 


114*2  Mar'02 
11 6  Hi  Mar'02 
11234     H234 

104    Feb '01 

121        121*4 

97*2  Apr'02 

111  J'ne'01 
11334  Apr'02 
112K8  Nov'Ol 
1103s  Apr'02 

98*2  Apr'02 
92*2        93 
9 1*4  Apr'02 
83  83*4 

99*4  Mar'02 

112  Mar'02 
105Ha     106 
105*2  Apr'02 
106         10934 
106     Apr'02 

104*2       104*2 

12738  128 
11834  119 
117*2  J'ne'01 

114*2  Apr'02 


1183s     121 
111        111 
102     Apr'02 
76*4       78*2 
10534     10534 
109  Hi  Feu '02 
95     Jan  '02 
88  88 

98     Mar'02 
109     Apr'02 


120*2Apr'02 
08*4  98*, 
40     Mar'01 


11 4*2  Jan  '02 
113        118 
112Hi  Jan  '02 

113      Dec'01 
9234        9334 


93"s        95 


86 


'.)', 


10 


Banff* 

1,1 11  mi, ry  I 


1  Hi/11, 

1  12 

Loa 


I  10*4  1  12*4 
111      1  1  4  '2 

!27'2 
137 
123      123  Hi 


*7'.i    99 

I  12  '.,  1  14*4 
105*4  I  08 '4 

iio«i  iVo^e 


1  OH  Hi  I  1  I 
115       1   Ki'4 


114Ht  U4Hi 


11  9  Hi  1  '23 
122      122 

97        99 '« 
1  12 '2  115 

99*2  101  Hi 


24 
38 

77 
2575 

i< 

ii 


29 

6 

1581 
1 


131 


04       97 


117      120*2 
120     122»4 

1*6*2  116*3 


125  129 
125  12734 
120*4  122*4 


111*4  113*4 

ib'9"  ill" 


115  115 


98   98 
120  121 


114*2114*2 
116*2  116*2 

H234II3I3 


119 
96 


121 34 

10234 


11334  114*3 


107     1103g 
98*4    9834 


91 
90 
8134 
97*3 
111 


93 

91*2 

87 
99*4 
112 


1043810639 
104*2  106 
105*4  11 034 
106  106 
102  104*3 
126  129>.2 
117      119*3 


U4*2ll4H? 


118^121 

110*2  H434 
100     102 
66*2    7S34 
105      10534 
109*2  110 
95       95 
86*4    88H1 
98       98 
109     111*3 


119*2121 
98*4  101 


112*2114*3 

113     115*2 

112*2112*3 


91       94 


506     88       95 


>lls<  i:i,l,ANi:ol  s   BON  DM— Concluded. 


llnini  In' tuiinir  iV  I  iiduxlr'm  I' 

Am  II  id.   60  h)  919  M-S 
Am  Spirits   Mi' 

Atr.  '.  .1919  J-J 

iii.  r  •  1 

1111  J-J 

old  6s.  L923  A  0 

1910  J  .1 

.  B 
Int.  I'api  1  Co  1st  r.'  f 

■ 
:om    ■ 

fn< 

V  H   I  .',;    ;  M 


99 

87 


66 


09 

loo 
109 


00 


Halo 

Bala 


70 
1 1 2  *a 


D  . 


07 

H7 

82 

105 

66 

65 

90 

99 

99 

loo 

I  ox 

I  10 

94 
10 

I  12 


99 

87 

Jan  '00 

*a  Mar'02 

9  1 
7„  Apr'01 
Jan  '99 
100 

LOO 

Ang'OO 
.1  Apr'O'.' 

71 

19 

1  !  2  'v. 


11 

8 


04*2  100 

80       00 
82  7a 

6  1  'l 

' 

86 

'1 

I     Kill 

23  LO  I 


LOU 


10 


lon'i  1  nn, 
89       96 
74 

(1  '1      19 
112       IKi'v 


ntlaoellauieoiu 

Adams  F.x  col  Ir  g4s 1048 

Am  Dk<fi  impos    See  Cent  X.l 
Brooklyn   1  mipany  1st 

. .Ii. I;  1I1  id   gold  5s I  9  IS 

ChioJOjb  SI  Yard  cul  g  5s.  1  9  I  5 

Hoboken  1.  cfc  I  gold  5s...  1910 
Mad  Si|  (Jarden  1  .1  -  5s..  L019 

Man   Bell   II  <fc  I, I .-.    MHO 

.  Ne  Ship  a    1 1  1 1  i  .1/1990 
NYE  r  latg  is.   195] 

N  V  A,  (nil  Land  I    1  "  1;     .  L910 

.  .in  Co  50-yr  (?3Hi8 

i  ,    '      1  L930 
st  LTerOnppleaStat'n*  L'rop 
<  !o  1  si  :•  1  'v.s  5  20  yi  at 

b  .  Wa1  Co  .  on 
8p  Val  Wat  Works  i  si  6a  1000 
U  s  1;.  ii  a  Bef  1  1.1931 


MS 


F-A 
J-J 

M  N 
M-N 
M-N 
J.J 
K-A 
FA 
J-J 
J-J 

J-D 
J.  J 
M-3 


104 '2  Sale 


80       82 


90     Sale 


101 


104*4     105 


82 

1  1  1 


Apr'02 
Mai'01 


50     Feb '02 

98H»*""99*' 

90     0.1  '99 
9i;ii  Deo'01 


101       Kol>'97 

M3'2J'lv'O0 

87*4        87-'.! 


20 


84 


103«e  107*3 
79*4    85*3 


38       00 

9ui.ji.ij0" 


85        89-'i 


l-'«;b    1M111.       |.i    •/  lino  ,1'no  A  Duo  1  /UuoDOO     I  Option  aalO 
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In  u 

000 

600 

1,(100 

May  -' 


tim, 
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1901 


0,100 


1001 

*10 

s,170 
2,0: 

•170, o  . 


039,670 


DilLV   TRANSACTIONS  Al  AND   PHILADELPHIA 

u.'llA.Ni. 


riding 

May  J 
lyUJ 


irday 

Monday 



aesday  .  . 
Thursday 

Friday 


Total. 


BOttOtt 


shares 


Bond 


Philadelphia 


shares 


Unlisted 


1  1,179 
28,694 

U0.736 


17,914 
11,800 


07,104 


54,165 


*454,575 


131,631 
87,364 
52,094 


470,752 


1,816 

5,103 
4,952 


34,-137 


Jiund 

sates 

$16,300 

132,150 

59,000 

107, .".1)0 

90,800 

112,619 


$518,302 


Outside  Securities 

tor  Weekly  Review  of  Outside  Market  See  7th  Paye  Preceding. 


(Street   UuiKvuya 
.NLW    I'UUK  0ICT 

Bleeckstct  Ful  F  stk  100 
1st  inort  4s  I960 J -J 

B'way  A  7th  A\  e  stk.loo 
1st  uiort  5s  1004... J -F> 
2d  mort  5a  1914 J -J 

Cull  5s  104.!     See    - 

B'way  Surl  1st  0.--  gu  192  l 

2d  is  iui  aa  rental  1905 

Cenl'l  Crosstowustk.100 

1st  M  Os  1922 M-N 

Ceu  Pk  N  &  B  Kiv  stk  100 

Consol  7s    1002 J-l) 

Christ' r.fc  10th  -Si  stk  loo 

CoUfi  9th  Ave  ob  See  stuck 

Drv  UKBJc  Bat  stk  100 

1st  gold  us   1932.. .3-D 

Scrip   is  1014 F-A 

Eighth  Avenue  stock  loo 

Lp   lis  1914 F-A 

42d<fc  Or  St  Ferry  stk  100 

42d  St  Al  A  SI  N  Ave  100 

1st  inort  lis  1910..  -M-S 

2d  Income  os  1915..J-J 

Lex  Av  A  Fa  v  F'  5  s 
iletropol  Securities     See 

Metropul  Street  By    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stockloo 

1st  mort  5s  1000. .M-N" 

Consul  5s  194S F"-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J -J 
So  Per  1st  5s  1919...  A-O 
Third  Avenue  See  Stock 
Tarry  W  p  &  M  5s  102s 
YkersStRR  3s  1946A-0 
28Ui  <fc  20th  Sts  1st  os  '00 
Twenty-Third  St  stk.  100 

Deb  os  1000 J-J 

Union  Ky  1st  os  1942  F-A 
Westchest  1st  os  '43  J-J 

BBOOKLY>" 

Atlan  Ave  58  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  os  See  Stock  Exc 
B  B  A;  \V  E  08  1033. .A-O 
Brooklyn  City  stock.. .10 
Cuu  5s  See  Stock  Exch 
Bklu  Crosstn  5s  1008.J-J 
Bkn  Hgls  1st  5s  1041  A-O 
Bkln  g,  Co  A:  Sub  See  Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Islands  BklynlOO 

1st  5s  1908 J-J 

5scrtls  indbt  1003. .J-J 

Brk  C  A  N  5a  1939. J-J 

Gr  SUft  N  ew  1  st  5s  'DO  F-A 

Gr'pt  ALorimer  st  1st  Os 

Kings  Cu.  Elevated — 

1st  4s   1949    see  Stock 

Nassau  Elec  pre! 100 

OS  1044 A-O 

1st  4s  1051 J-J 

Wh'gA  Flat  Istei4»a8. 

Steinway  let  Ba  1022.  J -J 

OTHER  CITIES 

Buffalo  Street  Ky— 
1st  cousol  os  1031. .F-A 

Deb  Os  1017 A.O 

Chleajra  City  RB  stk. loo 
clue  i  ulon  1  ran  See  St' ok 

Cleveland  City  Ry 100 

Cleveland  Bleotr  Ry.ioo 

Columbus  (O)  St  By.,  ion 

i'n  terred 100 

Coluui  Hy  ion  5n     fi 
crosst'w  11  Lai  ..1  :;;!.J-D 


Bid 

84 

00 
J  17 
102 

108 

Exch 
H14 

110H« 

8122 

208 

101 

1S5 

Exch 

Uo 

114 

103 

400 

105 

400 
70 

IUV2 

99 

k  Exc 

Stk   E 

Stk   E 

200 

217 
J105 
HI719 

ISO 

uii 

U08 

Exch 
108 

108  "a 
illS 

408 
102 
116\| 

108 


U05 

114 
h  list 

101  1-2 

244 

list 

104 

105 

Exch 

Exch 

300 

101 

101 

114 

104 

100 

Exch 

83 
113 

90 

105 

ill? 


Ask 

36 
102 
252 

103 

109  H 

list 

no 
102 

280 

125 
220 
104 
195 
list 
130 
116 
105 
410 
109 
415 
75 
113 
101 
list 
x  list 
x  list 
205 
221 
106 
119>2| 
1S5 
115 
110 
list 
110 
109  H2 
114 
415 
1O0 
117 
112 


115 


246 

107 
108 
list 
list 
410 


103 
110 


109 

list 

85 

115 


100 
119 


3115 

117 

8106 

2 'JO 

223 

Exch 

list 

105 

112 

BO 

84 

50 

in.". '-_■ 

107 

ila  list 

t  LOB 

111 

Street   Kuilv»u\> 
Ur.uid   Rapids   By.. ..100 

Preferred loo 

Indianapolis  St  Hy  See 
J  1    liobdk  Paterson.,100 

4s  g  Nov  1  1949.. .M-N 
Lake  St  (Chic)  El  stk. 100 

Deb  5a  L928 J-J 

Louisv  st  By  5s  1930 JV&J 
LynnA.-  Bos  1st  5s  "24. J-D 
MlnneapSl  By5a  sec  stk 
New  Orleans  City  Uy  100 

Preferred lou 

North  Chic  Str  stock.  100 

1st  5s  1900 J-J 

North  Jersey  StstocklOO 

4S104S M-N 

Fat  By  con  Os  1931. .J-D 

2d  Os  1014 A-O 

Kuchester  By 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Bap  Tr  5s  1040 
0  nit  Kys  (St  L  Trans)  100 

Preferred 100 

Gen  4a  1934 J-J 

Unit  Rys  San  Fran  subs. 

Common  (when  issued) 

Pref  erredt  when  issued) 

4s  1927. 
West  Clucago  St*""".io6 

Cong  5s  1930 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  lstos... 
Con  Gas  (N  Y)  stock  N  V 
EquitGascouosl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  5s  1948.. J-J 
N  Y  G  E  L  H&P  see  Stock 
N  Y  <fc  East  Kiver  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  I'd  1st  5s  1927. M-N 

Standard  Gas  com 100 

Prelerred 100 

1st  os  1930 M-N 

OTHER  CITIES 

Amer  Light  <fc  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  state  Gas 50 

Bfnghamton  Gas  os  1988 
Boston  United  Gtaa  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gas  See  N  V  stk 
Cincinnati  Gas  &  EleolOO 
Col  Gas  1.  a  Beat  com  100 

Prelerred 100 

1st  6a  1932 J-J 

Cousol  Gas  (N  J)  stk. 100 

1st  6a  1930 J-J 

Consum  Gas  (J  City)— 

Ba  1904 M-N 

Detroit  City  Gaa 50 

Det't  Gasb'da  See  s  \  stk 

.  a  tludson  Gas  100 

Fori  Wayne  6a  L 9*25.. J-J 

,  Elec  BergenCo  100 

Grand  Rapids  Gas — 

1st  1     \ 

Bartford  iCt)  G 

Uudaon  Co  lias inn 



Indiana  Natd  111 1. 
lsi  6a  1908 m   \ 


Mid 
47 
95 

Phila 

17 
8   781-2 

ia<% 

1031-2 
U17 
}112 

Exch 
SI'S 

108  >a 

196  >-2 

104 

28 

84 

}126 

{105 

00 

99 

nil 

U01 


102 

30^4 

83  io 
i   88 

1011-2 

25 

60 

91 

1021-2 

$100=8 


4110 

stuck 
Stk  E 
350 

41111-2 

Exch 

113 

108 
108 
130 
150 
41151" 


34 
91 

Bait 

•-'l4 

i   9i 
Bosto 

11 

B5 
E\ch 
103 

90 
1101, 

i  1 08 

15 
So 

4103 


Exch 
30 
oO 
25 

I    49 
28 

101 

60 


Ask 


97 

list 
18 
79  >a 

1378 


1 1 8  '.1 
11312 
list 
3212 


199 


28«a 

85 


100 14 

113 

103 


104 

32 

85 

88  Vs 
102 12 

26^ 

til 

91 14 


101 


111 
Exc 

x  list 


112 
list 

115 

112 
110 
110 
100 
HO5" 


36 

92 
list 
2^ 

96 
n  list 

12 

86 
list 
101 

92  >-• 

1 1  a  >., 

109 

is 
86*1 

104 


list 

30 
106 


ae 

10'.' 


,  .    -,  .  .11  in.  . 

1  lull. 11. 
l»l 

\  .  I 


1011 
I'll '. 

M    \ 

I 

I    |. 

Westi 
Trieur  tV  Teleuboue 

:  ■ 
lull  1.  1.  phol  Hun.. 
■  al  a  Su   ■. 

J|    L'oUi   1 1  ti  ph..  loo 
19     - . 

1  lomnii  1  1  11  1  •  1 1  \   . 
I'.mp  A    Baj  SlaU    l.l  LOO 

1'raiikliii LOO 

Gold  a   8toek      . .        i"" 

-l'-s,  1905 
Hudson  Kiv.r  1  .  I.  ph  100 
Mexican  Telephone     .""■ 
New  1  .hi?  1  rii  phone   St  1 
Nor  1 1 
N  v  a  \  .1   1 .  Lephone  10(J 

f.>  19'jo M-N 

Pacific  A    Atlantic 2fi 

Southern  a   a  tlanl  io.  .-■ 
Tel  1  i-i  a  Cable  ot  Am.lt 

Bleetrtc  Compauli  ■ 

<  ilucago  Edison  Co      LOO 

N    \ 

Elect  im  Pneum'ic  1  ran  1 0 

1 .1!  Eleott  11  1  )o  N  ^ 

Bartford  (Ct)  Elec  1.1  LOO 

KlllgsC,  1.1.  .    I. A  PC, ,1011 

L'.in  (Prov  1  l-.i 
n  v  a  Q  i;i  1. a  Powi 

Preferred 100 

Bholsl  Elec  Prou  1  1  :ol00 
l.iuiiil  ElectnoofNJlOO 

la  L929 

Unit  Elec  lit  Aj  Po  Co.. 00 

Perry  Companies 

Brooklyn  Ferry  BtocklOO 

N  Vib  B  LSt  lis  10  11.  J-J 

Con  5s  1948    See  stuck 
Metropolitan  Ferry  5s.. 
n  v  &  E  k  Ferry  stk. 100 

1st  os  1922 .M-N 

N  Y  >k  llubuken  stk. 100 
Hob  Fy  1st  5s  1946 M-N 
Con  5s  1940 J-D 

New  ^  1.1 1.  a  New  Jersey 
Is!  5a  1940 J-J 

loth  &  _';;. I  St.-  Ferry  100 
1st  murt  5s  1919. ..J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Itailrond 

Atch  T&  S  Fo  deb  4s  1004 

Deb  4s  1914 F<6A 

Clue  Peo<fe  st  e  nref.100 

Prior  lieu  g  4  WIIUMA  S 
1  011  nitg  g  5s  1930. J A;J 
Income  5s  1030 

Denver  &  South'n 

Detroit  Southern  See  Stk 

K  C  Ft  Sc  A;  Mem  pt  See  S 
Refg  g  4s  1930  See  StOk 

Mex  National  (w  1)  ..100 

Preferred  see.  stk  Exch 

Bonds    see  Stock  Exch 
N ui'A;  West- Puca  4s.  194 1 
Northern  Securities..  100 
Penn  Bit  conv3^s  (wi) 
Pitts  Bess  <&  L,  E 50 

Preferred 60 

Seab'd  Air  Line  stock  .s<  1 

Bonds     See  N  Y  Stock 

Industrial  and  Miscel 

Acker  Mer  &  Condit..,0s 

Alliance  llcalty 100 

Amalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co. . . 50 
Am  Bicycle  See  N  Ystk 
American  Can  coin... loo 

Preferred loo 

American  chicle  Co..  100 

Preferred 100 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hided  Leather  loo 

Preferred loo 

6s    See  stuck  Exch  List 
American  Palace  Car.  1 00 

Preferred LOO 

Amer  Press  Assoo'n.100 

Aiiiriican  Screw 100 

Amer  Shipbuilding...  100 

[erred 100 

Am  Soda  Fuun  cum.. 100 

1st  preferred loo 

jd  preferred 100 

American  Surety 50 

Am.  c  Straw  board. ...  100 

Bonds  68 F-A 

Amer  Tobacco  cum. ..  50 
Am  Cypefo'ra  stock.,  loo 
amer  woolen  See  stock 
amer  \\  rlting  Paper,  loo 

Preferred uki 

Ba  I'.Ho  1  .1 

anthracite  >  v  a voo 

Barnej  a  Sm  1 

Pretei  red  . 
Blisa  Company  cum 

i'i  efei  1 .  it 
Bond  a   Mort  Uuar      LOO 
lliu'h  ColumbiaCoj 
Celluloid  Co  100 


Bid 

(06 

}101 

1  ll- 

llO 

..n 

loo'-. 

L42 

Lai 

L8 

',•> 

60 

I   99 

'.'1 

list 

Exch 

L06 

1  LO 

lo-: 

11 10 

t 

LOB 

Boato 

11  Liat 

Bosto 

11   llM 

1-_"J 

173 

1  ,il 

ua 

1  11 

78 

S3 

1  109 

LOO 

' 

7 

107 

Stock 

1           I'k 

Stock 

Exch 

L98 

LOS 

200 

1     98'., 

71 

70 

L26 

15 

17 

08 

71 

.See  Ba 

It  list 

191.2 

20 

1  L3 

1  15 

Exch 

list 

108 

no 

70 

i    '.'1 

71 

5H2H; 

114 

9   87 

102 

105 

75 

4105 

1  OS 

42 

44 14 

4    98 

99% 

11 

15  1-2 

4100 

108 

100 

103 

38 

a;, 

tk  Ex 

list 

Ex  ch 

list 

tk  Ex 

list 

Exch 

list 

19ia 

20  Js 

list 

list 

4921-2 

931-2 

102 12 

1031-2 

103 

103  V, 

t    30% 

30 -v 

1    74 

70 

Bait 

list 

Exch 

list 

100 

102 

100 

Exch 

list 

oston 

list 

t    58 

60 

Exch 

list 

14 

14  V2 

57 12 

58 

98 

103 

90 

95 

t      3 

3iu 

t       7 

8 

9 

9 '4 

45 

40 

39 

41 

80 

90 

im 

100 

BO 

37  Si 

38"s 

;'ii>- 

97  >a 

<> 

6 

58 

.1 

18 

1 80 

30«s 

a  i  -s 

LOO 

280 

too 

47 

1  ioh 

list 

I 

U 

11 

71 

72'v 

80 

1  L5 

1  10 

1      S ', 

lid 

1 13 

Industrial  mid  Hisi  el  ;    /,,,( 

1 
iji .  1. 1 1 . . 

,ini     no 

i'i. .Mm  ill   B)  Lsl  |.i.  I   loo      loo 

referred  

1  ..mm. .11 
1  '..In  I  mil  1  -l...k 

1  lol  a  Hoi  b  ( loalJ!  I  pi  100      60 

1  '(impressed   Ur  Cu       1  00       LO 

1  ousolld  1  ,11   11. 

i|  in .  w  k  i  coin    10(        LO 

I'i  el 1  1  in 

0 
Consol  Km. 
Di  I.,  utiin 

1  'uiiiiiii'iii.i  Hil 

I  '.11  11  I'i  udui  1  • 
1  i.imiis'  Slid  l-.i 
1  ll  iicil.' 
I'd  n  1  1.  .1 

Diamond    Match  <  •. 

Dominion  si  0111  ulea  101     

|..h  in 

fit  I.  ,  ..  ,! 

Electric  \  1  bit  l<  71-2 

■ 
Empire  Sti .  1 
.  in  .1 
1  . 
General  Chemii  al        LOO      07 

Preferred  .. 
Gorham  ,M  1  .  (  u  com  L0( 

Preferred  . . 
Hacki 
Hall  Signal  Co 

1   100 
Pr<  fern  .  LOO 

11.  '  1  .  1  .1 -  .1  en  'I    Mill 

1  -1  tis  1922 

Horring-Hall  Mai  \  In  LOO 

1st  prefei  red :...  LOO 

■jd  preferred. .  .....  LOO 

Hoboken  Land  A  luipl  i'ii 
5s  loio M-N 

Houston  OU loo 

Preferred 

I  in. ■rnat'lllanl- 
1  uternational  sail  certfs. 
liiici  nail  Sill  ir    .Sc  sik 
Os  1948 J-D 

1  run  Steamboat 26 

John  is  Stetson  cum..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  -Mori  (nsur.  100 

Lawyers'   Surely 100 

Lawyers'  Title  i  at 

Luriilard  (Pi  pref... 
Madison  8n  1  rardei 

•Jd  Ba  L919      -M-N 

.Mux  Nat  Construe  pi  loo 
Monongahela  B 

terred 50 

Mont  6c  Boston  1  lop 

'  Safe  Co 

National  Bread 100       23:>1 

Preferred 100 

National  Carbon loo      25 

Preferred 100 

Nat  Enam'g  <fe  Stamp  LOO      29 

Prelerred 100      83 

National  Surety 100     140 

n  e  w  Central  Coa  1 20     33 

N  Y  Biscuit  Os  Wll.M-S     114 

N  y  Bealty  Corp LOO    160 

NT  Transportation... 20  I    13\* 
Nicholson  I     e  Co.     .100    132 
NorAmLum'r&PulplOO      39 

Ontario  Silver LOO         B's 

Otis  Elevator  com.. ..100      33W 

Prelerred 100     101  S; 

Pittsburg  Brewing 60  t   20-v 

Preferred 60  t    45^ 

Pittsburg  Coal 100 

Preferred 100      BO 

Pitts  Plate  (Mass 100     152 

Pratt  A;  Whitu  pref.. 100      91 

Procter*  Gamble. ...100    

Preferred loo    200 

Rap  T  Sub  Opar  10  pd  100     125 
Koyal  BakPowd  pref.  100     105 
Rubber  Goods  Mig  SeeS\  ockEx 
Russell  &   F.rwiu 26  t    58 


.Isle 
07 


..1 
10 
47 

BS 
2 
87  h 

in.. 
106 

J 1  '•. 

75 
20  5 

U 

I.M'll 

103 

t 

l.ill 

160 

I    1 1 19 
210 

1 10 

860 

1 20 

14 

75 

s 

►  13V 
t  42^ 
1      33* 


I 'J 
60 
•jo 


0'.j 

»>a 
89 
L06 

list 

1    IS 

••I 

LS'fl 

10 

50 

69 

lol 


79 
58 
12 
50 

100 

3 

•12 'a 

10 


Safety  Car  Heat  A  l.l  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.loO 
Preferred 100 


Standard  oil  of  N  J  ..100 
Standard  Rotary  Mutor.. 
Preferred  

stand  Undergd  Cable  I  Oil 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 60 

Swift  &  Co 100 

1st  5s  1910-1914. ...J-J 

Tennessee  Cupper 25 

Texas  A-  Pacific  Coal. 100 

1st  Os  190S 

Title  Guar  A-   Trust   ..100 
Title  Ins  Coot    \    1 
Trenton  Pottery  cum  100 

Preferred u»o 

Trow  Directory  new  ..  100 

U  moii  Copper 

i'  uiuu  sti  el  &  Chain  100 

Preferred ,       LOO 

l  nion  Switch  <V  - 

Prelerred  . . . 
Union  T\  pew  1  00a 

1st  preferred 100 

2d  preferred 
United  Copper  Co    ..  loo 
1   s  cast  iron  Pipe. ..  loo 

Preferred 100 

t    s  Cotton  Duck  ....UKi 
t    a  1  in  elope  1 

Preferred  .. 

I    8  i. lass  common 

Pun. 
t    S  K. cu.  i.v  ll.  urn 
I    (.  Si,  cl  1 
I  "i>  1  \  cis.il    Toll  1. 

fie. 
\  il  1 1  ..11  a  .  oke   100 

5a   1949 

1 
\\  hue  Knob   M 
Y\  oitblliK  Puiut 


142 
100 
150 
154 

250 

9i« 

032 


240 

31 

ISO 

9\ 
106 
5101 
i    12  is 


,-lOii 

1 65 
15 
96 

129 


11 


. 


...» 

70 
2  1 0 

hi 
list 

I'll'.J 
1 

100 


12  "a 


305 


19 


81q 

18«b 

"ih 

1021-2. 
24 14 
931-2 
26  h 
91 

80 

so 


116 


133* 


40 
i^ 

3  4  la 
108 

2l57s 

40 

29 

90is 
155 


365 
205 

12s 
107 
list. 

02 
145 
165 
1 G  5 
100 
270 

IOI3 

SSia 

84 
040 

26 

55 


35 
125 

10 
106 

102 

IS  ia 
90 

110 

TO 

I0i« 


4>a 

96 
110 

98 

30-\i 

IS 


140 


*0 


i  Buyer  pays  accrued  interest.         |  PrlOl  per  Share.         I  Sale  pi 
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Boston,  Philadelphia  and  Baltimore  8tock  Exchanges—  A  Dallv  and   Yearly  Record. 


Sfemr*  Frlcea— Not  P«r  Centum  Prices. 


Malurdav. 
April  20. 


•264  305 
167      189 

• 948 

198*  301 
16S      105 


•79M  79% 

•6V%  59* 

148*  148* 

86*  36% 

44Vi  45 

97«  97* 

•89*  80 

i'uii  sV«m 

76*     7894 

88  7-16  HS4* 

•43*     48* 

•8e*-    88* 

37*    «8H 

47%    48 

105*  105W 

•87W    88* 

4^H    4»* 

16*    \<>H 

•98        96* 

87      a1;** 

87*    88* 
85       86 
H        H 


196% 

120 

182 

575 
24% 
20 
71* 
29* 
77* 

143* 


Monday , 
April  28. 


204*  985 
1U9   170 

948 

901   909 
188   169 


7i  H  79V 
•59%  S9% 
14H%14t*% 


S'% 

98* 
29* 


195M 

•119 

181 

•570 

94% 

20 

Zi* 
99 

77% 

141* 


77%     77* 
4  4% 

*  * 


•89 
149* 

19* 
5* 

18* 
192 

54 

31% 

16% 


90 

14H* 

19* 

8% 

18% 

18i% 
54* 
81* 
10H 


114      114* 
•113      115 
BManti 


86 
40 
97* 
•8H* 

•no% 

•916 

78  7-16  7844 

33    34  1-16 

43  5-1  8  43* 

35%  6  11-18 

iJ7%     87* 

•47*     4714 

104% 105* 

87        88* 

43*     43V 

16%     16* 

t6        96* 

65%  6R% 

8»*  *0* 

86  88 

H  1 


Tuesday, 
April  20. 


184% 
119 

189 

539 
24% 
19* 
71* 
29% 
77* 

149 


125% 

119* 

184 

570 

»4* 

90 

78 

32% 

78* 
143 


77*    77* 

4*      4* 

%         H 


83        89 
148%  160 
17*    It* 
8%      6% 
13*     13* 
131%  182* 
55        65 
31%    88* 
18%    15% 

i'li"  11 4* 

118      115 

asked  prlcee 


B84M 

168 

-  -  •  * 

906 

189 

139 

•79% 

•69% 

148V 

36% 

48 

V8 
•  89 


170 

248 

9»7* 

171* 

185 
7W% 
69* 

147 
87* 
45* 
98* 
29* 


Wednesday 
April  30 


'.     ...  214* 

78*  78* 

43%  43* 

86*  8"% 

27%  81% 

47*  47% 

101% 105* 

87%  88 

43*  48% 

MB%  18% 

9B%  96* 

85*  66* 

29*  30* 

87*  87* 

H  1 


124* 

H8 

133* 

634 
24% 
19% 

*Zi* 

33 

79 
141* 


185* 
119 
184* 
540 

24t- 

19* 

72 

36 

80* 
148 


77*    78 
4*       4* 


•39        90 

148%  160 

17*     18 

6%       5* 
13        13* 
181% 121* 
54%     55 
32        38 
10*     18 

114      114 

•118      115 

bo  sale  wh 


863 
168 

80  i" 
170* 
185 

79% 
•59% 
14<v* 

88% 

44 

9^% 

»e% 


984 

168 

34H 

305 

172 

135 
7t* 
69% 

14: 
8'% 
43 
9b% 
2H* 


918      212 

76     78  7-16 


83 
43 


88% 
43% 


fc7% 
47IU 


87* 
47* 
104% 105 

81%  88 

43%  44 

1«%  16* 

93%  96 

66%     88 
98        SO* 
87*    87% 
11-16      % 


195 

119* 

183 

533 

84* 

19* 
•71* 

33 

77* 
140 


188* 
1.9* 
184* 
540 

84* 

19* 

72 

85 

79 
140 


77*    78 


89        89 
151      161 

18  18* 
3  11-16  5% 
18%  13* 
121%  12'% 
55  65* 
38  83 
14%     15% 


•112      114 
115      115 
made. 


Thursday, 

May  1. 


988 
164* 

<  •  •  *  < 

800 
168 
•185 
•79% 
•59% 
•148 
88* 
43 
98% 
•28 

31  "6" 

8:% 
43* 
86% 

E& 

104% 

87* 
48% 

96% 


2ii:i', 

10H 

94N 

808 

170 

18H 
79* 
59% 

147 
86% 
44 
98% 
88* 

810 
77% 
84* 
43* 

a«* 

27* 
47* 
104% 
88 
48% 

18* 

9l>* 


86*    88% 

28        98* 

88        87* 

11-18    13-16 


136% 

11"* 

183 

585 
24% 
19* 

I 

"33* 

77% 


m* 

190 

188% 

538 
34% 
1»% 
78 
8«% 
77% 

141 


73%    781* 


89       89 
150 
18%    18% 

6  13-18   6% 
12%     13 

191%181« 
55*    57* 
83*    83 
15       16* 

••••••     •■•••> 

111  111 

112  118 

a  S3  9-1  e 


Friday, 
Man  9. 


988      368>s 
167      167 
846      146 
199*  901 

• 171 

•135       1!H 

•79%      .9% 

•5V%     61.% 

141%  146* 

88         86* 

41*     43* 

97*     98 

'37*     98* 

•no* 

210     810 
76*    77* 

41*  48* 

85*  38 

26*  97 

47  47 

103      104% 

87%  87% 

41%  48% 

•18%  18* 

95*  96 


65  88* 

26*  28 

87*  88 

%  1 


188% 188* 


183 

c»o 

24* 
17* 

•71* 
32% 
77% 

133 


184 
540 

34* 

19* 

74 

38* 

78 
141 


•77*  78* 
•4  4* 

•%       1 
•1  1* 

•89%  90 


5*4   5  13-16 
11%    12% 
121% 133 
66*     58% 
38        S3* 
14%     15* 
•28        80 
......  113 

113 

33  16-16 


ACTIVE  8TOCK8. 
H  Indloatea  anllated. 


Itnllrond  HtoeUn, 

Boston  A  Albany (Benton)... .  10c 

Boston  Elevated,  foil  paid..        "       ....100 

Boston  A  Lowell "       ....100 

Uoiton  A  Maine "       ....100 

Ohio.  Juno,  A  Un. Stock  Yds.       "       ....100 

Preferrod "         ...100 

Choc,  Okla.  *  Q.  trust  oerts.  (Pbllu.i....  00 

Prof  erred  Tr.  oertfs  .......        "       ....   50 

Fltohburg,  pref (Boston! 100 

Lehii/h  Valley (Phila.)!,...   60 

Mim»aohn«etU  HJleot.  Cot .  ..(Boiton).,.,100 

Preferred "       ....100 

Mexican  Central ,        " 

Northern  Central (Bait.) 

Old  Colony (Boston) 

Pennsylvania (Phila.) 

Reading  Company " 

lit  preferred " 

3d  preferred " 

Seaboard  Air  Lint (Bait.) 


...100 
...  B0 
...100 
...  6C 
...  50 
...  50 
...  50 
....100 

Preferred "       ....100 

Onion  Paolflo. . .  (Boston).. ..100 

Preferred "       ....100 

Onion  Traction,  $17*  paid.  (Phila.)..,.   50 

United  By  A  Hieo.  Go (Bait.)  .,,,   60 

Weit  Hnd  Street (Boiton)....   BO 

miscellaneous  Stocks. 

Amalgamated  CopperV  ...,,(Boiton)....10'j 

Amur.  Agrlonl.  Chemloal  1..        "       ....100 

Preferred  IT "       ....100 

Amerioau  Alkali..., (Phlla.)....   50 

Preferred,  $15  paid ,       "       ..,,  50 

American  Sugar  Refining 7. ( Boston)....  100 

Preferred! "       ....100 

Amer.  Telephone  A Tel.Oo..       "       ....100 

Calumet  A  Heola "       ....  25 

Camb.  Steel (Phlla.)  ....  50 

Centennial  Mining ...(Boston)..,.   85 

Consolidated  Gas...., (Bait.)  ....ICO 

Consol.  Lake  Superior...,,.  (Phlla.)  ....100 

Preferred "       .,..100 

Dominion  Coal (Boston)....  100 

Brie  Telephone ,,       "       ....100 

Lehigh  Coal  A  Navigation...  (Phlla.) ....  50 

Marsden  CoH "       .,..100 

National  Asphalt     ..........       "       ....  50 

Preferred "       ....  60 

N6w  Hng.  Cotton  Tarn,  pref. (Boston) ,, ..100 
New  England  Telephone. .. .        "       ....100 

Old  Dominion  Copper  1......       "       ...     86 

Philadelphia  Kleo.  8*  paid . .  ( Phlla. ) . . , .   25 

Trinity  Mining (Boston)....  25 

United  Gas  Improvement!..  (Phlla.)....   50 
United  Shoe  Machinery (Boston) , . , .   25 

Preferred "       ....   26 

United  States  Oil ,       "       ....85 

WelibachCo (Phlla.)  ....100 

Westlngh.  Bleotrio  A  Mfg. . . (Boston) ....  50 

Preferred "         ..BO 

b  33  916    38  3-16    0  33  0-16   33  11-16 


Salts 

of  the 

Week. 

Bhartt 


984 

816 

7 

4,867 

956 

17 

20 


8MB 

18,063 

9,8  If 

4,868 

2C0 


64 

14,567 

103,802 

3,231 

17,616 

4,755 

3.385 

4,844 

186 

9,228 

2,448 

1,071 

5,997 
16,335 

8,020 
23,483 


19,724 

306 

5,891 

846 

4.874 

8.27P 

1,400 

67,984 

18,714 

1,696 


780 

3,166 

40C 


76 
886 
l,fc71 
18,095 
6,375 
2,046 
4,681 
2,677 
4,427 

'"V6 

78 


Range  of  Halts  in  1902 


Lowrii. 


281*. Ian. 
161*  Feb. 
341     Jan. 


191 

Jan. 

163 

Feb. 

180 

.Inn. 

70 

Jan. 

58 

Jan. 

142 

.lit!) 

34 

Mar. 

88 

Jan. 

9J 

Jan. 

26 

Jan. 

104 

Jan. 

210 

Jan. 

78*  Jan. 

26*  Mar. 

40 

Mar. 

80 

Jan. 

23*  Jan. 

44 

Apr. 

98*  Feb. 

86%  Mar. 

82 

Jan. 

14%  Jan. 

94 

Jan. 

81%Mar.  2! 

21     Jan.   ie 

61*  Jan.     ! 

*  Feb.     3 


118*  Jan. 
115  Jan. 
155  Mar. 
583     Apr. 

S3*  Mar. 

1 1     Jan. 

62*  Jan. 

21*  Mar. 

66*  Jan. 

54     Jan. 

14*  Jan. 

71     Apr. 

2%  Feb. 

*  Jan. 

H  Apr. 

89  Jan. 
185     Jan. 

17*  Apr. 
8%  Jan. 

11*  Feb. 
115     Jan. 


46 
29 
11 
24 


Jan. 
Jan. 
Jan. 
Jan. 


86*  Jan 
89  Jan. 
Lowest  is 


UighUi 


366 

17MS 

•4$ 

209 

172 

186 
$8% 
*o* 

148 

H8* 
4  5% 
98* 
Hi 

11  1 

317 
77* 
34* 
4  k* 
37 

•*UH 

50* 
107% 
90* 
44* 
17 
*8% 


Mar.  7 
Mar.  14 
Apr.  8 
Apr.  28 
Mar.  96 
Mar.  3« 
Apr.  9 
Apr.  10 
Mar.  11 
Jan.  a 
Apr.  31 
Apr.  98 
Mar.  31 
Apr.  22 
Apr.  14 
May  9 
May  I 
Apr.  25 
Apr.  88 
Apr.  28 
Jan.  4 
Apr.  21 
Jan.  9 
Apr.  8 
Mar.  IB 
Mar.  18 


79     Feb.     1 

80%  Apr.  29 

88     Mar.  1  6 

1     Apr.  28 


186%  Mar.  81 

120     Apr.  20 

185*  Apr.     4 

630     Feb.     1 

36     Jan.     7 

2H     Mar.  10 

72%  Apr.  18 

38     Apr.  29 

80*  Apr.  99 

148     Apr.  IB 

21     Jan.  28 

78%  Jan.     2 

4%  Jan.     2 

1  1-18  Feb.   7 

2     Mar.  24 

90     Jan.     8 

161     Apr.  30 

85     Feb.     1 

5%  Apr.  10 

1 8*  Mar.    8 

126     Feb.     8 

57*  May     1 

S3*  Apr.  28 

16     Apr.  29 

30     Jan.     9 

116*  Apr.     9 

117     Apr.    9 

dlTid. 


INACTIVE  STOCKS 

RA1LROAD8.— PriCit 
Amer.Rallwajs(Phil)  50 
At!  A  Charlotte(Balt)  100 
■os  A  Maine  pf .  ( Bost)  100 
lottnn  A  "tit  100 

CamdenATien.  (Phil)  10 
junn  «  Passun.  (Bost)  100 
CJonn  River....  ••  100 
OonsolTrPlttsl(PhU)  80 

PrefT.. .......     "       50 

»»  South  A  Fla.(Balt)100 

1st  pref "      100 

Sd   pref "      100 

B'rmant'n  Pans  (Phil)  60 
Uestonv  MAT"        60 

Pref "       BO 

Inds  Street "     100 

Little  Sohuylk.  "  60 
Kama  Central.  (Bost)  100 
kflnehUl  ASH.  (Phil)  SO 
Wesqaehon'g  V.  "  50 
Worth  Penn....  "  60 
Pare  Marqa'ta.(Bost)100 

Pref "     100 

rkllGenn  AN.(PhU)  SO 
Phlla.  Traotlon  "  60 
Rys  Co  General  "  1C 
Rutland  pref  ..(Bost)lOO 

OnltedN  J (Phll)lOO 

UnPowA  Trans  "  25 
▼est  Hnd  pref. (Boil)  60 
West  Jer  ASS.(Phll)  50 
WestNYAPa.  "  SO 
Wis  Cent,  new. (Bost)  100 

Pref "      100 

▼or  Nash  A  R.     "      1U0 

MISCELLANEOUS, 
liloues  Mlnlng(Bost)  36 
Amer.Gement.(Phll)  10 
Am  Gold  Dredg(  Bost)  10 
Amer.  LAS..  (Phil)  50 
AmPneam8erv(Bost)   50 

Pref "        SO 

Areadian "       25 

Arnold  Mining.  "  25 
Atlantic  Ming.  95 

httblMi (PhUi   60 

aoston  HleoLUBost)100 
Oambria  Iron.. (Phil)    50 

lantern  Co (Bait)  100 

OentraJ  Oil (Bost)  95 

ConMercargold     "  5 

Cop.tlabKe,  con.  "  .... 
Oomb  Tel  &  Tel  "  luO 
Daly- West  Mln  JO 

Danv  Bessemer)  Phli)  1* 
DeLong  H  <S>  E  "  10 
Dlam  HtateBt..      "       10 

>*r«if " 

Domln  Coal  pf.  (B»«t)KKj 
Ix»m  Xroa  A  H.lf  "  .... 
■aatoa  Con  EL  (pull)  50 
Mlson  El  IllJ..(Boat;100 
Eiae Cool  An,*,  (Phil)  60 
Praaklle  Mln'f.(Bost)  26 
(4«nf>ral  Elect..      "    100 

Pref. "    100 

G-H-H.  Hrewlng(Balt)  .... 
mnitju  ';«/<.  (BoitjlOO 
rat  Hut  If  A  HM  -  10 
HlHCAI./iiimlWill,  50 
Isly  H*<valeTj..(Most)  25 
M«rKeiit,l,*l«r  ..       "  00 


Bid. 

Ask. 

May 

2. 

46 

165 

175 

soe 

B* 

.J* 

185 

986 



18 

•  • • ••  1 

1C0 

lOi* 

81 

88 

147 

47 

73 

87* 

178 

...... 

1  1  »  •  t 



•  IMtl 

72* 

78>s 

88 

98 

*••••- 

4* 



in» 

106 

9831a 

48 

115 

116 

69ia 

70 

*  •  •  f  e  ■ 

...... 

153* 

..... 

8* 

7 

a 

m 

8 

6* 

e* 

lll«*l 

,, 

4* 

4* 

*■ 

1 

28 

80 

"47* 

48 

96 

98 

8% 

8% 

5;* 

57 

129* 



44H 

45 

* 

1 

t  ••  • 



1« 

*  •  •  • 

4 

,,,,, 

118 

63 

66* 

19 

970 

376 

7* 

10* 

11 

897 

r.  ■-. 

18 

"A 

8* 

iS 

2* 

9 

.8 

14 

160 

189* 

8TOCKS-BOND8 

M1SCHLL.— Concluded.. 
MexTelephone(Bost)  10 
MtVerCotDuck(Balt)  .... 
NewBngGsAC  1  (Bost) .... 
New  Hav  I A  8.  (Phil)  5 
Old  Col  Mining.  (Bost)  26 
Osceola  Mining.  "  85 
Palmetto  Co.... (Phil)  85 
ParrottSUACop(Bost)  10 
Penn  Sleoveh. (Phil)  60 

Pref "        60 

Pennsyl  Bait...  "  B0 
Pennsyl  Steel . .     "      .... 

Pref "      100 

PhUaCo.. "       BO 

Plant*rsCompl(Bost)100 
Qulnoy  Mining.  "  25 
Rhode  Isl  Min..  "  35 
Santa  Tsabel  G     "  5 

Seattle  Bleotrio     "      100 

Pref "     100 

Snsquel  A  81.. (Phil)  5 
Tamaraok  Mln. (Bost)  85 
Tidewater  St.. .  (Phil)  10 
Torrington"A"(Bost)  35 

Pref "       85 

OnCopLAM'g  "  25 
UnKILAPowpf  (Bait)  50 
United  Fruit  (Bost). 100 
US  Mining....  "  X5 
UUh  Mining..  "  4-85 
Warwick  I  AS.  (Phil)  10 
Weitm  rel  Coal  "  50 
WesUTeL  A  T. .  (Bost)l  00 

Pref "     100 

Wluona  Mining  "  85 
Wolverine  Mln.     "        85 

Bonds— Boaton. 
Am  BeilTel4s..l908  JAJ 
A  TASK  gong  4i. '95  AAO 

Adjuitment  g  4I..1995 
Boiton  Term'l  3*i.  .1947 
BoiUnGaslst5s.'39JAJ 

3d  M5s 1939  JAJ 

BarAMoBlvex'ptOs.JAJ 

Non-exempt  6s.'18  JAJ 

Sink  fund  4s..  1910  JAJ 
Cent  Vt  1st  4s  1930.. Q-F 
Ch  Bar  A  Q  41.1922  FAA 

Iowa  1)1  v  41.1919  AAG 
Ohloago  J  uno  5s.  191 5  J  AJ 
CbANoM  gu5s.'31MAN 
Chi  A  W  M  gen  5s.'31  JAU 
Corr't  Rlv  lit  6s.'27  AA'; 
DGUAW  lir.4i .'46  AAO 
Domln  Coal  lst6s.'13MA8 
"lait'n  lit  M  6s  g.'06  Man 
Fr  HlkAM  V  1  «t6i'88enr-. 

Unst'p'd  lst6s.'88  AAO 
Mm  Steel  oonv  6s.'10  JA.i 

Debenture  6s.  19 1  8  A  A'J 
KCCA  8  1st6sii.'35  AAO 
K  0  Ft  SAG  lst7s.08  J  AD 
KCrSAMoon6i.'28MAN 
K  O  M  A  B  1st  4s..'84  MAH 

Income  5i., 

K  CAM  RyAB3i.'29  A  AM 
KCHtJoACB7s.'07  JAJ 
I.  ll.okAF8  1St7s.'06JAJ 
Mar  II  A  Ont6s...'25  AAO 
Max  Cent  4s  g..  1911  JAJ 

1  it.  oon  1  no  Mi  u  non-00  in 

14  oon  Inc  8s  non-nam.. 


Bid 


a* 
11* 

3* 
9% 
3* 


24* 
1* 


110 

"91* 
60 
6 
123 

> 
* 


8* 


Ask 


8* 
12 
4 

e« 

8* 


25* 


10* 


\* 

107' 
2* 


28 

•  •  a  •  t 

41 

107% 

20* 

22* 

4* 


98* 
101 

IV 
54 

Il08 

V*. 

I' 87* 
I  62* 
{120 


I   89 

{101 

libs' 

$109* 
{109* 
(105 
l  99* 
81)0 

109% 

187 
jlo7 
fli'lis 

{101* 
{100 
|ll  4 
«125 
{  98 

94* 
{110 
1114 
1106 
1118 
{    81 

88 

88* 


6* 
87 
89 

"43 
10« 

20% 
S3 


80 

102* 

a 

66 

96* 


117* 
90 
71 


90 

>  1  a  •  • 

110 ' 


107 


106* 


99 
98 

11a 


88 
86 
86 


BONDS 


Boaton— Conoluded. 
NewBng  oongen5s'45JAJ 
N  E  CotYara  5s  1929FAA 
MB  Gas  AC  1st  5s.. 1937 
New  Hng  Telo  Ss.'16  AAO 

6s 1907  AAO 

N  YAN  Eng  1st  7s."05  J  AJ 
IstmortOs..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Rut-Can  1st  4s  1949.  JAJ 
Seat  Blec  1st  5sl930FAA 
Torrington  1st  5s  1918... 
West  Hnd  8t  5s.  .'02  MAN 

4%s 1914MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot ,5s 

Atl  A  Ch  1st  7S.1907  JAJ 

Atl  Coast  L  otfs  Ss  . . JAD 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.  1916  MAM 

Hxohange  3*s.l930.TAJ 

Funding,  3*s,  1952JAJ 

BaitAPlstesml  1911AAO 

1st  6s  tunnel  1911. .JAJ 

Bal  Trao  1st  5s.l039MAM 

MoBaltDlv  5S.1942JAD 

Oonv'rtlble  5s  1 906MAN 

Central  Ry  6s...  1913  JAJ 

Consol  5s. ...1932  MAN 

Ext  A  Imp  5s.l  932MA8 

Chas  City  Rylst  5s  '33J  AJ 

ChasRyGAH15s'99MAS 

CharlCAA  ext5s.l909JAJ 

2d  7s  1910 AAO 

CltyASub  lst5s.l922JAD 
CltyA8ab(  Wash)  lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.  .1910  JAD 

6s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCar  AN  1  st5s  g.  1 929  J  AJ 
GeorglaPlit5-6i  1923JAJ 
GaSoAFla  1st  5s.  1945.1  A  J 
G-B-S  Brewing  3-4s  1851. 

Inoome,... ...,..,,, 

KnoxvTrao  lstSs  '28AAO 
Lake  R  El  lstgn5s'42MAS 
Met.St(Waah)  1st  5s-25F  A 
Mt  Vernon  Cot  Duck  1st  6s 

Inoome.,.,, , 

New  Orl  Gas  1st  5s...  Var 
NewpNAOPlst3s'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCen'.4*s.l936AAO 

6s  1904 JAJ 

Series  A  5s  1926...  .JAJ 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trao  5s.  1997  JAJ 
PotomVal  1st  5s.  11)41  J  A.) 
8ecAyTn(Pitts)5s'34JAD 
QavFlaAWest5s':i4AAO 
Seaboard  A  L  4s  1950..,, 
Beab  A  Roan  5s.l926  JAJ 
So.Bound  lit  5s '41.  AAO 
UnBILAPlstl*i'29M&« 
Unity  A  HI  lst4s'49.MAB 
Income  4s  1949....  J  AD 
Vlrg  Mid  Ist6s.l906  MAH 

3d  series  8s. .1911  MAH 
8d  series  6s.. 1916  MAH 
4th  ser  8-4-6S.19U1MAH 
5th  series  5s.  1996  MAH 


Bid.  lABk. 


I.... 

1103 
i  55 
}.... 

i  ... 

8108* 

aoe 

8100* 

110a 

1106 

*  1  • • at 

8 

8 

i 


96 
116 
117 

110 
120 

llo% 
114 


108i« 
57* 


108% 
102 


118 

131* 

103 

i'l8' 
117 
108 
89 
120 

117* 

93 

128* 
114* 
113% 


118* 
188* 
115 

53* 

4B 

97 
117 
117 

79 

43% 


108* 

118 

115 

107 

183 

128* 

117 

118 

117 

116* 

87 
115 
112 

86 

96% 

■»1* 
110 
114 
199* 
114 
116 


97 
116* 

•  • a • •* 

118* 
182 
111 
115 


120 

182is 

108* 

i'26' 


108 
90 


118 
94 

124 
115 

lie* 


114* 

iie' 

S3 

46* 
97* 


80 
46 


114 


BONDS 


118* 
116% 

87* 
U7* 
118* 

87 

BSM 

71* 


115* 
194 
115% 
117 


Bid. 


95 

93* 
180 
115 

122* 


119* 
,18% 
109* 


98* 


108% 


86* 


Baltimore— Conolu'd 
Va  (Stata)  3s  new.'38JAJ 

Funddebt3-3s.l991JAJ 
West  N  Coon  81.1914  JAJ 
WestVaCAPlst6fl:.'llJAJ 
Wil  A  Weld  5s..  1935  JAJ 
Bonde—  Philadelphia 
AlleVyHext7sl910AAO 
Asphalt  Co  5s  tr  otfsl949 
Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  Bs.l  926  J  AD 
BergAEBrewlst6s'21JAJ 
Cambria  Iron  6S.1917  JAJ 
ChesADCanl«t56.'18JA.< 
ChocAMem  IstSsl  949  JAJ 
ObooOkAG  gen  6s'l9JAJ 
Clt's'StRy(Ind)oon  5s.'3b 
ColumSt  Ry  IgtoonSs.'S* 
ConTraoof  NJlst5s..'S 
DelABBklst7s.'05FAA 
HastAA  1st  M  5s.'S0  MA:' 
Edison  Hleo  5s  stk  trotfs 
BleoA  Peop's  Tr  stk  tr  ctf  > 
HlmAWUm  1st  6s.'10  JAJ 

Inoome  5s...  .2862  AAO 
Hq  111  Gas-L  Istg5s.l92t- 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s.'35  A  iO 
Indianapolis  Ry  4s.  .1938 
Lehigh  Nav4*s..'14  Q-J 

RR4sg. 1914  Q-F 

Gen  M  4*s  g.  .1934  Q-}> 
Leh  V  C'l  1st  Bs  g.'SS  JAJ 
Leh  Yal  ext  4s. .  1 948  J  AL 

2d  7s .,..1910  MAe 

Oonsol6s 1933  JAD 

Annnlty  6s JAD 

Nat  Asphalt  5g.l951.JAJ 
New'kConGas5s'48.]AD 
Newark  Pass  con  5s.l93G 
NYPhllANorlst4s  '39JAJ 

Inoome  4s. .  .1039  MAN 
Mo  Penn  1st  4s..'S6  MAN 

GenM7s 1903JAJ 

Penn  gen  6s  r... 1910  Yar 

Consol  6s  c...  1905  Yat 

Consol  5s  r... .1919  Yai 
Penn  A  Md  Steel  oon  6s. . 
Pa  A  N  Y  Can  7s..'06  JAD 

Oons  5s. ,.,,.1939  AAO 

Oons  4s 1939  AAC 

Penn  Steel  IstSs.'lV  MAN 
People's  Tr  tr  certs  4a.'4b 
Phlla  Hleo  gold  trust  otff 

Trust  oertfs  4s..,, 

PhAEr  gen  M  6g.'20  AAC 

Gen  M  4s  g..  1920  AAO 
Pb  A  Read  2d  6s.'83  AAO 

OonsolM  7s. .191 1  J*C 

Oon  M  6s  g...  1911  J  ah 

HxttmpM4sg.'47  AAl 

Oon  Mof '82  4s.'37  JA. 

Terminal  5s  «.  1 94 1  u-) 
PWliABalt4s.l917AA< 

Ool  lat,  truit  4i.  1 92 1  j  A. 
Read  Co  gen  4s,  1997  JA 
Roohsster  Ryoon5s.l93i 
8ohR»Hldelst6sg'35JAl 
Scran  Trao  1st  Hi  '82  MAN 
UnTraoPlttsgen5s'97JA,i 
Weisbaeb  s  f  5s  1 930.  J  AD 

•And  Interest. 

•Price Inolndoi  overdue  eoain,  m 


98 

93% 

U6% 
183 


111% 

118 

125 

125 

141 


118% 


■••*S« 


99 

•  a  ■•■ 


87 


112% 
182* 


144 


116 
104 
120* 


114 


108% 


86* 


132 

127% 
121 


118* 


107 


'ii.. 
••■••9 


198% 
192 


•  •  «  »  v  1 

HMM 

•  •  a  a  • 
nun 


lUSi 
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RAILROAD      EARNINGS. 

rnlogsofi  ^rttAM  railroad  from  whieh  regular  weeklj  or  monthly  returni 

,     •  ;      1 1,.-  iii  two  oolomni  of  figures  Rive  the  groat-  earnings  foi  1 1"  Latesi  ireek  or  month,  and  the  lasl  two 
,i  the  period  from  Jul]  I  to  and  including  iuob  latest  «  month. 

t'he  retain  are  brought  togetht  >  -  pai  ately  on  a  wubuequeiit  page, 

\itiii  <    <  liuiitfe    Oui  \<  iiU  total-  now  all  date  from  July  I. 


Artl 

mill 


luteal  i/.m.i   l:ai  mug* 


.Hut  Apr 

I  111!  I' 

l^t  wk  Apr 
i»  Apt 

oil  wk  Apr 

i- .-  utnu.1  y  . 

ii.     . 
J. in  ii 

Much 

U 

iry.. 

ii.... 
ary.. 

March..   .. 


lb  a  P 

Pop  .«  B 
Atlanta  .V  rhar. 

.  I,..  \  i  A 

■  inn 
All  i  ".i^l  Lin 
Atl  \  H  .1  a  v 

mi  8  L.. 

H.in  a  "iii" —  1 

Hjto  South w.  * 
v  oosl 

I    A      ll.tltilllOII 

Bel) 

Bellnfonir  Cent'] 
bilil',-t  .V  s.ico  R. 
Butt  Attica*  An 
Butt  Roi 
Buttalu  iii 
Burl  C  Rap  AN" 
Canada  Atlantic 
Canadian  faciin 

Cane  Bell 

Cent')  or  ueor^ia 

■'1  New  Bag 
Cent'loi  N  Jeraej 
Central  Paoino. 
Chattan  south'u 
Ghesap  A  Ohio 
Ohlc  £  Alton  Ry. 
Chic  Burl  a  Quin 
Chic  A  E  tUinoia 
Chi-  Gt  Western 
Chic  lml  a  l.'v.. 
Chic  Milw  A-  st   I 
Chic  A  North  W'n 
Chic  Peo  A  St  L. 
Chic  K  I  A  Pao. . 
Chic  Bt  P  M  A  O 
Chic  Term  i'r  KH 

Choc  oki  A  uuit* 

Cm  N  o  a  T  Pad  hi  wk  Apr 

CI  cm  LhA  st  L.|3d  wi  Apr. 

Peoria  &  iiast'n 
Clev  Lor  A  v\  in.-, 
Colorado  A  South 
Col  Newb  &  Lau. 
Col  Sand  a  Hook 

Cornwall 

Cornwall  A  Lel>.. 
Cum  tier  1  <t  Valtej 
Denver  A  Rio  Or 
Detroit  Southern. 
Det  A  .Mackinac. 
DulSo  Sh  A  Atl.. 
E  st  L  A  Carond. 

Erie 

Evansv  &  Indian 
Evansv  A  X  EL... 
F'rehildA  N'r  e*n 
Farmv  A  Powhat 
FtW  A  Deuv  CitJ 

Georgia  RK 

Ga  South  A  l-'la.. 
OUa  ValU  &  N.. 
Gr Trunk  s\  stem 

GrTr  A  weat'n 

Det  til  HAM.. 
Great  North'n  — 

St  lJ  -Minn  A  M. 

East'nof  Miun. 

Moutaua  Cent'l 
Total  system. 
GulfAShiplsland 
Hocking  \  alley. . 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  111  A  Iowa... 
lnt  A  (it  North'n 

Interoc  tMex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Miol 
Kan  City  South'n 
Lehigh  a  Hudsoij 
Lehigh  Val  RR 
Leh  Val  Coat  Co 
Lexin;,'  A  Kaat'u 
Loin;  islai 
Lou  Hen  A  81  L. 
Louisv  .v  Nashv 
Macon  A  Binn. . 
Man'tee  AU-r.lida 
Mam-.  A  No  East 

Manistiq.ua 

Maryland  <&  Pens 


nary 
February 

Mai  eh 

i... 

eebruary  . 
March.  .. 

:.  Apr 
March..  . 

Mm  I'll 

i' i  iruary.. 

Jd  w  k  Apr 

March 

3d  wk  Apr 
February . 
February 
February  . 
.id  wk  Apr 
3d  wk  Apr 
.Match  ... . 

Feuruarj 

J. i  wk  Apr. 
3d  wk  Apr 
.id  w  k  Apr 

March 

March 

March.  . . 
February . 
February  . 
3d  wk  Apr. 
ithwk  .uar 


3d  wk  Apr. 
January... 
3d  wk  Apr. 
February . 
3d  wk  Apr. 
February  . 
February.. 
March..... 
oil  wk  Apr. 
>th  wk  j an 

.March 

>q  wk  Apr. 
February  . 

.March 

3d  wk  Apr. 
3d  wk  Apr. 

.March 

February . 

.March 

.March...-- 

March 

February  . 
3d  wk  Apr. 
-iwk  Apr. 
ju  wk  Apr 


tiarch 

March 

March 

March 

January. 
3dwk  Apr. 
February  . 

March 

March  .... 
i  December. 
3d  wk  Apr. 
Wk  Apr.  12 
;>i I  wk  Apr. 

March 

::>l  wk  Apr. 
February  . 
February., 

.March 

March 

b'ebruary. 

VI  arch 

January.. . 

3d  wk  Apr, 

.March 

February 
February 

March.   .. 

February 


■ 
84.000 

10  000 

Ittc.   1  1 

81,929 

51,010 

694,048 

23,40-1 

7.130 

1,128,667 

L  86.072 

1,868 
14.421 
4,615 
3.17U 
2,304 
98 
65 
438 
128,16 

740,000 

12.38 

122,680 

37. J  Is 

1,217.279 

1,324.945 

2,188 

312,790 

766,956 

3,758.130 

LS5.978 

126,698 

89,065 

:;.  7  10,369 

8,474,204 

112,833 

2,283,156 

816,870 

34,217 

89,707 

104,381 

318.846 

43,723 

194,003 

100,575 

15,080 

21.261 

7,074 

20,589 

88.4i 

213,200 

37,.  5 

93,282 

49,131 

10,194 

3,364,923 

5,809 

29,705 

3,027 

3,452 

169,017 

179,386 

97.408 

26,743 

584,197 

96,612 

20,664 

2,315,517 
252,096 
154,  >65 
722,178 
121,856 
118.019 
359,315 

3,391.088 

10.957 

138,227 

88.500 

06,000 

36,038 

7,949 

22,014 

442,840 

25,651 

2,042,98 

1,102,116 

30.52  a 

inc.  51 

55,229 

600,345 

8.184 

11,053 

33,071 

3.407 

15,840 


Prtvioxu 

year 


July  I  tu  Luteal  t'ute 


lea/- 


i  1,931 

(Kill 

14,000 

14.000 
,081 

82,024 
4,025 
-,72J 
1.1  10 
-  300 
3,460 
892 

20,08  . 
6,00 

1,133,517 

113,1  11 

1,701 

13,106 

8,698 

2,606 

2,135 

114,183 

56,830 

6, 152 

106,871 

613,ooo 

5,670 

99,121) 

49,215 

1,16  1. 182 

1,212. 503 

1,275 

270,584 

716,081 

3,614,687 

125,713 

124,374 

84,016 

3,530.905 

3,531,113 

111,040 

1,911,881 

755,183 

27,602 

75,378 

88,878 

313,230 

45,738 

143,503 

88,764 

16,840 

15,940 

0,375 

20.682 

81,619 

198,600 

36,479 

77,201 

45,072 

11  22" 

3,399,634 

5,181 

26,464 

3,140 

3,843 

171,884 

163,492 

95,868 

2!), 743 

546,118 

107,328 

20,489 

1,953,012 

200,064 

202.272 

2,355,3  18 

90,909 

87,225 

406,506 

3,226,434 

9,793 

113,612 

95.0 

78,600 

34,805 

6,041 

15,447 

407,115 

33,873 

2,53i,0O3 

1,556,881 

25,284 

,05  s 

53,1  13 
501, OSO 
9,682 
10,108 
32,700 
10,705 

15,362 


1  11.740 

I 

8- 


1,528 

.  388 
14,820,176 

J, 730 

166 
98 
1,404.031 
20  ■ 
71.019 

(8,678 

1,00  1.66  1 


42,726 

29,029 

1  8.975 

1,906,785 

629.23 
4,162,981 
1,187.09' 

3U.OOI.152 

130,734 

6,473,880 

401,450 


tout 

iear 


131,456 

1,785,018 

1,81  I 
.  1,229 
717,027 


1,417,207 

40,337 

10,145,164 

1,720,842 

359,069 

0,307 

4,328.799 

17:: 

Oo 

4,469 

0  13.020 
31  . 


30,763 

27,36-0 

19, sit) 

12,103 

L.985 

8,81  1.058 

1,172,2  16 

24,688,867 

39,  I  1  1 

6,844,820 

481,625 


13,727.100 

77.186 

13,438,671 

7,132,13!) 

36,452.743 

5.121,440 

6,187  410 

3.682,982 

34,817,100 

34,998,673 

1,075.076 

20,796,425 

8,145,136 

1,299,358 

4,054,742 

4,428,597 

15,075,885 

2,035,173 

1,542,222 

4,426.880 

118,833 

978,506 

78,041 

229,729 

890,072 

9,453,730 

753,416 

640,214 

2,116,992 

110,088 

30,738,354 

274,527 

1,194,909 


12,842.500 

77,1  16 

12,387,482 

6,870,132 

33,814.765 

4.658.510 

5,633,217 

3,286,484 

32,336,634 

32,260,13  1 

1,043.196 

18,443,845 

7,368.857 

1,132,150 

2,877,751 

3,996.948 

14,227,392 

1,980,180 

1,162,839 

3,821,078 

119,926 

834,570 

67,130 

166,826 

822,851 

9,231,054 

697,226 

611.083 

1,985.439 

98.797 

28,660,569 

266.083 

1,168,274 


46,142 

1,670,646 

1,552,518 

952,170 

243,155 

23,800,03s 

3,438,850 

918,771 

22.909,609 

3,838,377 

1,292,622 

28,040.608 

789,595 

4,147,983 

3,721,329 

30,634.57s 

102.221 

848,765 

4,019.244 

3,215,105 

2,071,001 

81,322 

889,967 

3,586,657 

248.912 

21,076.120 

16,32 

262.40  1 

Inc.   49 

1 12.930 

24,631,727 

95,633 


50,2-19 

17l,61t> 


40,983 

1,599,0491 

1,450,404 

920,124 

251,349 

22,837,414 

3,365,832 

842,438 

17,297,770 

2,840,270 

1,637,033 

21,784,073 

530.017 

3,743,305 

4,032,869 

27,862.962 

86,329 

622,352 

4,124,866 

3,253,730 

1,900,480 

43,131 

742,651 

3,117,838 

207,3  11 
10,622,073 

15,191,485 

230,860 

0, 165 

302.230 
22,665,060 

86 


6  1.601 


HiiAltS 


Latest  iliusa  hamulus 


k-     |  Owrrtnl 

m    t/«ri(/t  year 


in  Central 

Mexican  interu'l 
Mat'l. 
:  llexloan  8 

an  South"  i 
Milieu  ,v  Bo'w'n. 
Mineral  Ri 

Miiineap   A    81   I. 
-  St  M 

Mo  Pac  A  Iron  Mi 
i  al  lirancli 
Total 

Mob  .lack  A    k  < 

Mobile  a  Ohio.  < 
Mont  a  Mei  Gull 
Nash  Ch  A  Ht  La. 
Nev-Cal-Oregon. 
nv\  ad  a » lentral 

N    JfC  A    Mud  Ulv 

n  v  Onl  .v  w.  -i 

H  v  6uaq  A  WTeet 

Norfolk  A  n.  -i'i 

Northern  Central 

North'n  Pacific. 

Pacltlc  Ooael  i  '.i 

Penu— Kastl'AK 
Went  P  A   I  • 

Pere  Marquette.. 

Phtla  A  Erie 

Phlla  wilm  a  B.. 

Pine  Bit',  a  Ark.  R. 

I'lltsli  CC  A  St  1. 

Pittsb  &  West'n. 
Pittsb  CI  &  Tol 
Pittsb  Pa&  F.. 
Total  system. 

Plant  System- 
Ala  Midland. 
Bruns  <te  W'n. 
Chas  &Sav... 
8av  Fla  &  W. 
SilSOc&G.. 

Reading  Co.— 
Fhll  &  Read.. 
Coal&IrCo.... 
Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jot.. 

Rio  Grande  So... 

Rio  Gr'de  West.. 

Rutland  

St  Jos&GrI 

StL  Ken'et&So. 

StLANArk 

st  L  a  San  Fran g 

St  L  Southwest .. 

StLVan&TH.. 

San  Ant&  A  P... 

San  Fran  &2JP.. 

San  Pedro  Los  An- 
geles A  Salt  L. 

SavFla  A  West.. 

Seaboard  Air  L.. 

SoC&  GaExt... 

So  Haven  &  East. 

Southern  Ind 

So  Miss  A  Ark  . . . 

So  Pacific  Co  b... 

Cent  Pacific 

Gal  Har  ASA. 
Gal  Hous  A  No 
GulfW.  T.  A  P. 
Hous.E.  A\V.T. 
Hous.  A  Shrev. 
Hous  ATexCen 
Louis'a  West... 
Morgan's  L  A  T 
N  YT  AMex  .. 

Tex  ANOrl 

So  Pac  of  Cal  . . 
So  Pao  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Rallw'y 

Terre  H  A  Ind  . . . 

Terre  H  A  Peor.. 

Texas  Central . . . 

Texas  A  Paoitio.. 

Tex  S  V  A  N  W  . . 

Tol  &  Ohio  Cent . 

Tol  P  A  West 

Tol  St  LA  W 

Tor  Ham  A  Hint . 

Union  Pac  RR  .  ) 
Oreg  uk  an  I 
t  >reg  sh  Line.  ) 

Wabash 

w  Jeraej  & 

Wheel  A  L  E 

Wichita  V;ill. •> 

Wni'sporl  A  N.Br. 

Wisconsin  Cent   . 

w  rlffhtW  a 

^  n    00  A    Miss  V. 


Id  w  Ii  Apr. 

uarj 
3d  w  K  a  pr 

w  k  Apr  13 
2d  W  U  Apr. 

February.. 
i  'i  in  uary 

3d  wit    \  pr 

iii  wk  a  pr 
3d  wk  a  pr. 

Id  w  K  A  pr 
ill  w  Ii  Apr 
Id  n  K  Apr 
3d  w  k  Apr. 

Mai  eli. 

December. 
Harob 

March 

February 

M;ueli  .... 

Mirell 

•March.... 
3d  wk  Apr. 
a..  . 
lnt  wk  Apr 
February  . 

March 

March 

3d  wkApr. 
B'ebruary 

March.... 
March.... 

March  .... 

January.. 

January... 

January... 

March... 


February. 


March .. 
.March .. 
March... 
February . 
November 
3d  wk  Apr. 
February.. 
December. 

March 

March 

February.. 
3d  wk  Apr. 
3d  wk  Apr. 

March 

February . 
March 


Inn 


February.. 
February 
3d  wk  Apr. 

March 

March 

March 

December. 
February . 
February . 
February  . 
February . 
February . 
February . 
February  . 
February . 
February.. 
February  . 
February . 
February  . 
February . 
February  . 
February. 
3d  wk  Apr. 
March.... 

March 

3d  wk  Apr. 
3d  wk  Apr. 

March 

3d  w  k  Apr 
3d  wkApr 
3d  wk  Apr. 
Isiwk  Apr 

March 


8 
100,870 

170,349 
100,000 

19,206 
3.01  I 

42,608 

62,918 
1  I  1,159 
806,303 
619,000 

15,000 
634,000 

553. 1()0 
136,692 
676,610 

2,700 
5,483,620 

46'-',  12s 
106,117 
387,0  10 
671,310 
659,209 
3  1  1,418 

8.06^,33:! 

Inc.  30 

172,57s 

418,085 

963,607 

3  211 

1,870,175 
168,312 
116,803 

21,508 
326,491 


780,07'; 


2,465,274 

1,772,286 

4,237,560 

85,390 

53,093 

0,978 

362,199 

154,460 

107.851 

21,000 

14.-140 

398,660 

129,877 

181,570 

161,832 

76,559 

19,532 

/780.077 

233.261 

30.016 

4,573 

48,285 

22.283 

6,081,412 

1,324,945 

548,377 

25,685 

7,541 

68.722 

18,316 
359,315 
148,064 
428,23" 

20,136 
220,078 
1,600.480 
404,877 
209,373 
711,035 
142,1 

37.905 

8,925 

211.106 

13.500 
53,665 

20,116 

47,5  1  1 

0.0  I 


* 

353,872 

476.027 

I  13,219 

89,300 

16,  -'••', 

3.s  18 

39,289 

56,711 

276,126 
i  ,ooo 

2  1,1  Mil  I 

1,000 

2.O60 
50 

137,370 
661,663 

2,476 

5,32:. 
Mi 
230,302 

306,188 

6  15,210 

617,960 

327,525 

7.615,132 

0,700 

160,604 

400,841 

983,307 

2,2  II 

1,722,612 

173,057 

101,298 

24,654 

367,798 


3dwk  Apr. 
Maroh  ..  ., 

Ma  rib 

February 
February 

1 1 1\  w  k  Apr 

Mar  oh 

March. 


3,476 

285,'  LO 

273.  ..26 
I.  iflO 
8,198 

.000 

■ 
1,196 


782,827 


l.o  i 

10,980 

i  Jo  I 

992,'  00 

30,382,729 

130,912 

0,800 

789,902 

5,010,1  is 

1  1  1,910 

26,081 

53,21 

1,355,005 

9,036 

1  1,002,608 

6,327,770 

32,628,  106 

3, 101,345 

71,100,038 

Inc.  r.,7 

7,66 

4,688.700 

8,783,701 

28,274 

16,2  17,1  17 

1,4  17,104 

016,653 

260,542 

3,210,005 


5,550,936 


2,415.752 

2,013,320 

4,459,072 

79,975 

52,229 

9.559 

202,146 

159,065 

111,546 

11,245 

5.889 

338,718 

124,175 

169,634 

178,864 

74,449 

13,139 

/'782,827 

225,07" 

32,642 

3,305 

35,738 

15,783 

5,735,117 

1,212.503 

530,660 

33,298 

7,569 

68,50: 

16.303 

406.506 

140,201 

625,591 

20,059 

248,11 

1,422,896 

424,290 

284,4  10 

647,119 

129.688 

47,456 

15,936 

201,620 

12.000 

43.3  16 

43.328 
7,486 

8,894,318 

31  1.17s' 

,806 
3,940 
8,331 
12 

13.67s 
1,000 


luiv  i    '"  Lalsst  /'ut«. 


i  i,/  rent 


I  1,675,1  I  I 
4.000,123 

3,570,900 


ll.VlOU* 

year 


M35 

3.660.  1SS 
6,120,2  16 

3,I23,ililO 


■  O02 

2,029,348 
3.549,626 

i 

1,076,342 

27,023,032 
1  12,026 

9,360 
,054 

100,732 

22.1116 

l'.l,H.7.127 

,127 

1,888,903 

18,052,166 

5,956,979 

25,075,317 

3.  I  -3,126 

66,  I  .2,538 

17, 70O 

6,887,997 

4,032,363 

8,621.701 

22, 

1  1,177,558 

1,293,307 

71  1,049 

206,285 
2,910,210 


5,333,665 


22,541,495 

21,928,00  1 

44,470,300 

701,48  > 

275.160 
463.-60 

3,616.:.;.'. 

1,182,818 

1,037,067 

137,700 

156,235 

17,500,226 
6,00 

1,590,488 
1,745,626 

837,802 


1  >.030 

0,261,566 

2  1 1 .630 

54,748 

452,065 

121.250 

56.908.46S 

13,727,HK) 
4,911,333 


6  15,023 

158,793 

3,721,329 

5,551,353 
250.767 

1,969,290 
l  1,5  18,5  1 1 

3,161.0  16 

1,764,5  16 
30,555. 1  - 

1,272.230 

41  . 

.,1  >,886 
-.ill 
125 
'-Y-'O.' 

923.520 

2,080.891 

373,800 


20,923,337 

J  1,129,682 

12,1)53,019 

647,226 

27  1  422 

445,606 

3,100,885 

1,002,640 

1,044,017 

104,612 

61,444 

15.511,020 

6,181,410 

1,  10  1.150 

1,878.027 

767,010 


1  5.333.665 

-.701 

22  1.054 

57,500 

287,738 

101.303 

50,735,037 

12,842,506 

4,470,795 


591 

131 

4.032, 

1,108 

6,388 

189 

1.797 

12.276 

1,482 

29,308 

1,198 

420 

>S6 

LOS 

942 
1,934 


,908 
,841 
e>69 

,2  13 
,030 
.  1  86 

,389 

371 
,7  19 
,603 
,681 

36J 

207 
100 

956 

033 


30.189,30 


32,096  1  1.801.021 


2,838 

1.463 


1.1  U 

I  1 


:.tiOo 

1.. it'- 
ll 1 

l.OOi 


vers  result.- .111  lines  directly  operated  east  OfPlttaburg,        *  Figures  I10111  December  1  arc  lor  the  railroad  only,     I  Mcvic.ui  ourrenoy. 
«lncindes  Paduoah  A  Memphis  Division  from  Jul;  1  m  both  yean, 
(.Includes  the  Houston  A  Texas  Contra)  and  its  subsidiary  lines,     Earn  In  us  Ol  the  Cromwell  Steamship   Liue.  not  previously  reported,  aiv 

now  al-o  included.         cReaultBOu  Montgomery  Uivlalon  are  Included  in  both  years  Includes  SI    Paul  a  Duluth  torboi 

1  include-,  resulta on  Bher.  Shrev.  A  Southern, Mo  Midland  and  San  Inionlo  extension  lor  this  year,  but  uoi  101 
are  the  reaulta  on  the  Ala.  Midland,  Brunawlok  A  Western,  Charleston  A  Savannah,  8  Fla  a  Wesfuaud  Sllvot 

wThese  figures  lnolude,  besides  the  St.  Louis  *  8aa  Franolaoo  proper,  the   Can  Oltj   Ft        MM  Vtein.syatotu  ami  Kt,  Worth  A  Rio  Grand*. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
thatbeing  now  the  beginning  of  the  fiscal  your  of  tho  groat 
majority  of  th-_>  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  iV  Charlotte  Atr  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western. . . . 
Chicago  Rock  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  &  Oraaha.. 
Choctaw  Oklahoma  A  Gall.. 

Cumberland  Valley.... 

East  St.  Louis  A  Carondelet. 

Ft.  Worth  &  Denver  City 

International  A  Gt.  North'n. 
Manistee  A  North  Eastern... 

Manlstlque 

Mexloan  Central .. 

Mexican  International 

Mexloan  National 

Mexican  Railway............. 

Mexloan  Southern 

Missouri  Pacific 

Central  Branoh 

Total 

Monterey  A  Mexloan  Gulf.... 

northern  Central 

Pennsylvania,  East  of  P.  A  E. 

Westof  P.  AE 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Wlim'g'n  A  Baltimore. 
Pitts.  Clnoln.  Ohio.  A  St.  L... 
St.  L.  Vandaiia  A  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Feorla 

Texas  APaolflo 

West  Jersey  A  Seashore 

Wlohlra  VallPV - 


Period. 


Latest  Gross  Warnings. 


Current 
Tear. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 


1  to 
1  to 
1  to 
1  to 
1  to 


June  1  to 
Apr.  1  to 
Jan. 
Nov. 
Jan. 


Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Nov.  1  to 

Jan.  1  to 


1  to 
1  to 
1  to 
1  to 
lto 
1  to 
1  to 
lto 
lto 
1  to 
1  to 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 


Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


1  to 
1  to 
1  to 
lto 

1  to 


Fob. 
Jan. 
Mar. 
Mar. 
Feb. 

Mar. 
Fob. 
Feb. 
Mar. 
Mar. 
Feb. 
Mar. 
Apr. 
Feb. 
Mar. 
Apr. 
Feb. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Dec. 
Mar. 
Mar. 
Mar. 
Apr. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Mar. 
Feb. 


28 

a j 
:n 
81 
28 
ai 
28 
88 

31 

:;i 
28 

SI 

21 
28 

31 
'21 
28 
21 
13 
14 
21 
21 
21 
31 
31 
31 
31 
21 
28 
31 
31 
31 
3' 
31 
31 
21 
31 
28 


Ino 

2,398.022 

13,219 

1,280,089 

2.526,792 

88,911,774 

27,120,684 

1,773.230 

2,297,167 

253,948 

25,217 

528,077 

1,400,997 

72,241 

15.620 

6,047,957 

1,035,436 

2,510,104 

1,408,800 

39  008 

9,983,164 

271,700 

10,320,248 

1,414,801 

2,011,625 

23,116.737 

Ino. 

2,710,843 

883,728 

4,653,725 

5,313,849 

847,556 

12,497 

688.886 

213,256 

3,396,882 

652.464 

9,478 


Previous 
Year. 


* 

12,768 

2,234.181 

10,782 

1,200,472 

2,570,501 

35,967.323 

24,001,124 

1,528,579 

1,805.684 

237,379 

23.917 

620,360 

1,497,663 

66,329 

26,086 

5,333.232 

962,536 

2,313,771 

1,294,000 

33,668 

9,840,189 

850,593 

10,195,451 

1.406,964 

1,911.425 

21.717,937 

1.288,800 

2.391,167 

842,237 

4,647,825 

4,848,397 

803.543 

9.529 

638,626 

236.018 

3,637,703 

610,564 

13,335 


Latest  Gross  Earnings  by  Weeks. — In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week. 

For  the  third  week  of  April  our  final  statement  covers 
50  roads,  and  shows  12'77  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  April. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

9 

3 

9 

Previously  rep'd  (24r,ds) 

4.399,279 

3,831,741 

589,186 

21,618 

Alabama  Gt.  Southern.. 

47,491 

35,514 

11,980 

122,630 

99,120 

23.56C 

Chattanooga  southern. 

2,138 

1,275 

863 

Chicago  A  East.  Illinois. 

135,978 

125,718 

10,265 

Ohio.  Ind'pUe  A  Loulsv.. 

89,665 

84,016 

5,649 

Oln.  N.  O.  A  Texas  Pac. 

104,381 

88,878 

15,603 

Clev.  Cln.  Ohio.  A  St.  L.. 

318,846 

313,236 

5,610 

43,723 

45,73* 

2,015 

Colorado  A  Southern.. 

100,575 

88,764 

11,811 

Ool  Ban dusky  &  Hock'er 

21,261 

15.940 

5,321 

Duluth  So.  Shore  A  Atl.. 

49,131 

45,072 

4,059 

Grand  Trunk i 

584,197 

546,118 

38,079 

Grand  Trunk  West . .  > 

Det.  Gr.  Hav.  A  Mllw. ) 

Hooking  Valley 

118,019 

87,225 

30,794 

Int.  &  Great  Northern.. 

88,560 

95,027 

6.467 

Kanawha  A  Michigan... 

22,014 

15,447 

6.567 

Louisville  A  Nashville.. 

600,345 

501,080 

99,265 

mmm .... 

Minn.  St.  P.  A  8.  Ste.  M. . 

114,159 

98.545 

15,614 

Pere  Marquette.......... 

172,578 

169,604 

2.974 

St.  Louis  A  San  Fran 

398,660 

338,718 

59,942 

St.  Louis  Southwest  err .. 

129,877 

124,175 

5,702 

233,261 

225,077 

8,184 

Southern  Railway 

711.93J. 

647,118 

64,816 

mm           -  - -  - 

8,925 

15.936 

7,011 

Toledo  Peoria  A  West'n . 

20,116 

20,279 

163 

8,687,797 

7,659,357 

1,015,744 

87,304 

Net  lnorease  '12-77  p.o.). 

— .   .. 



978,440 

... 

Met  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  April  19, 
1902.    The  next  will  appear  in  the  issue  of  May  17, 1902. 


Roads. 
•.tOh.T.AB.  Fe.b.  Mar. 
July  1  to  Mar.  31... 

Belial  re  Z.  A  Oln...  Mar. 

Jan.  1  to  Mar.  31 ... 
Buff.Att  AAroade..  Mar. 

July  i  to  Mar.  31  . 
Bull.  R.  APlttbs.b  Mar. 

July  1  to  Mar.  81... 
Buffalo  A  B'squeb.aMar. 

July  l  to  Mar.  3i... 

OttM  Belt Mar. 

July  1  to  Mar.  31 

Canariian  i'aclfto.a  Mar. 
July  1  to  Mar.  31 

Cent,  of  Georgia. a. Mar. 
July  1  to  Mar.  81 


—  Gross  Earnings. .  ? — Met  Jtart>%nos.—~ 

Current     Previous        Current      Previous 
Year.  Tear.  Tear,  Tear. 


4,794,270 

44,826,176 

14.421 

41,758 

2.304 

18,976 

516,541 

.    4,708,033 

65,590 

629,237 

12,887 

180,734 

2,968,770 

27,822,162 

631,708 
6,106,210 


4,638,722 
40,146,164 

13,106 
39,921 

2,135 
19,810 

486,968 

4,289,649 

66,830 

531,985 

6,676 

39,411 

2,500,(1  10 

22,816,867 

572,502 

5,524,860 


12,059,142 
119218759 

1,547 

6,987 

21 

8,326 

189,675 

1,991,850 

26,400 

277,346 

2,353 
48,674 

1,054,915 
10,780,676 

63,238 
1,721,638 


tl,752,943 
U6023638 

2,878 

9.186 

644 

2,710 

227,745 

1,816,781 

20,721 

228,812 

2,813 
18,696 

918,336 
8,796,850 

67,729 
1,719,741 


,- — Gross  learnings. . , Net  Earnings. . 

Current      Previous  Current  Previous 

Year.           Tear.  Year.  Tear. 

Hoads.                            $                  f  f  | 

Central  Paoltlob...  Fob.      1, 324,1)45     1,212,698  387.735  364,87:> 

July  lto  Fob.  28. ...13,727,100  12,812,500  5,179,406  5,033,979 

CUesap.  A  Ohio  l>     Mar.     1,484,081     1.264,373  604,568  411,127 

July  1  to  Mar.  31.   .  12,478,825  11,576.730  4,692,357  4,430,861 

Ohio.  M.  A  Ht.  r.n.Mar.     3,740,369    3,580,905  1,367,226  1,240,744 

July  lto  Mar.  81    ..   84,817,100  32,386,634  12,607,860  11,709,723 

Ol.Oln.Ohlo.AHt.L.nMar.     1,460,436     1,385,863  338,821  357,976 

July  1  to  Mar.  31. ...14,128,342  13,287,684  3,767,234  3,884,1(57 

PeorlaAIiasfn  a.Mar.        209,289       207.360  48,515  76,160 

July  1  to  Mar.  31....    1,902,127    1,842,965  510,814  652,055 

Oolor'do  A  South,  b.  Mar.        452,690        366,301  115,597  102,005 

July  1  to  Mar.  81     ..   4,140,305    3,569,693  l.UO.SOi)  919,744 

Oonsol.GasCo..N.J.Mar 1,733  1,287 

Jan.   1  to  Mar.  31 7,067  6,045 

Del.  Lack.  A  Western  — 
N.  Y.  Lack.  A  Wost.b— 

Jan.   1  to  Mar.  31....    1,796,266    1,964,117  822,350  885,687 
Syr.  Bing.  A  N.  Y.b— 

Jan.   1  to  Mar.  31     ...       230,568        229,710  97,357  117,684 

•etrolt  A  Maok'o.aMar.          93,282          77,291  45.850  23,847 

July  I  to  Mar.  31....       640,214       611,088  184,280  181,662 

Edison  Eleot.  111.  Co.  of 

Brockton Mar.            8,149            7,062  3,065  3,025 

BrlP.a Mar.     8,364,923    3,399,684  904,794  892,290 

July  1  to  Mar.  31. ...30,738,354  28,660,569  8,867,528  7,599,709 

Fairohlld  A  N.  Kast.Mar.             3,627            3,140  2,262  2,047 

Jan.  1  to  Mar.  81....        10,391           9,972  6,505  6,331 

Ft.W  ADen  Clrv.bMar.        169,017        171,884  43,345  49,684 

Jan.  lto  Mar.  31...       528.077        520,350  145,000  159,167 

9eorgla.a...              Mar.        179.886       163,492  60,985  47,425 

July  lto  Mar.  31....    1,552,518    1,450.404  554,203  488,976 

Hooking  Vallev.a..Mar.        409,821        345,793  148,098  180,252 

July  1  to  Mar.  31....   3,833,435    8,494,091  1,459,250  1,427,962 

Houst.ATex.  ''ent.Feb.        369,315       406,506  40,391  109,232 

•     July  lto  Feb.  28....   3,721,329    4,032,869  1.399,652  1,861,001 

Iowa  Central  a    .  Mar.        222,021        192.363  45,278  56,915 

July  lto  Mar.  31....   1,949.608    1,782,726  385,468  314,695 

ron  Railway. b.... Mar.            7,949            6,041  3,420  1,379 

lanawhaAMich.a.Mar.          93,412          82,528  25,880  23,808 

July  1  to  Mar.  31  ...      826,715       691,997  170,292  140,276 

Lehigh  Val.  RR.a.Mar.     2,042,982    2,531,903  166.305  771,606 

July  lto  Mar.  31  ...21,076,120  19,622,973  3,894,497  3,518,542 

Le  .  v.  Coal  ^o.a.Mar.     1,192,416    1,556,881  df.152,015  def.37,241 

July  1  to  Mar.  31  ...16,323,845  15,191,435  df.356,239  df.474,743 

Total  both  co's.a. Mar          14,289  734,365 

July  1  to  Mar.  31 3,538,258  3,038,799 

Long  Island Mar.            Ino.    51,958  Ino.    19,396 

July  1  to  Mar.  31    ..          Ino.  490,465  Ino.  271,488 

Loulsv.  A  NaBhv.ft.Mar.     2,606,375    2,498,243  807,780  878,577 

July  I  to  Mar.  di  ...22,904,207  21,120,634  7,454,548  7,793,900 

LoweUEleo.Lt.  Co.  Mar.          15,856         15,182  6,317  5,638 

July  lto  Mar.  31....       144,773       137,297  58,289  46,284 

Mexican  Telephone  Feb.           19,346         16,709  10.683  8,701 

Mar.  I  to  Feb.  28     ..       216,061        187,467  100,911  84,831 

Minn.  Gen'l  Eleot.. Mar.          38,813          29,464  17,414  15,002 

Minn.  A  St.  Lonis.a.Mar.        298,169       282,499  141,863  139,838 

July  lto  Mar.  31....   2,636,702    2,458,167  1,122,032  1,043,193 

M.  St.  P.  A  8. 8  M.b.Mar.         450,347        364,106  207,734  164,691 

July  lto  Mar.  31....   4,620,585    3,265,432  2,511,087  1,379,881 

Nashv   Ch.ABt  L.o  Mar.        67,0.610        664,663  168,144  221,969 

July  lto  Mar.  31....   5,919,118    5,852,054  1,799,912  1,988,788 

Nev.-Cal.-Oregon.a.Mar.            8,565           9.531  8,019  2,316 

July  lto  Mar.  31....       111,910        109,732  40,331  37,570 

*.  V.  Ont.  A  West.aMar.        462.428       446,284  113,502  101,962 

July  1  to  Mar.  31....   4,355,005    3,865,427  1,169,729  1,142,075 

N.  Y.  A  Ottawa- 
Jan.  1  to  Mar.  31....         22,657         19,240  def.3,552  def.14,300 

N.  Y.Sus.  AWest.a.Mar.        196.417       230,392  80,272  103,099 

July  lto  Mar.  31....   2,089,036    1,888,903  971,801  811,525 

Sorthern  Central,  b  Mar.        671,310       645,210  174,796  169,896 

Jan.   1  to  Mar.  31....  2,011,625    1,911,425  548,908  459,508 
Pennsylvania- 
Lines  dlreotlyoperated 

East  of  PlttH.AE.Mar.     8,062,832    7.615,132  2,477,022  2,445,022 

Jan.  lto  Mar.  31. ...23,115,737  21,917,937  6,939.520  6.849,820 

West  of  Pitts.  AE.Mar.            Ino.  390,700  Deo.  3,400 

Jan.  1  to  Mar.  31....        Inc.  1,285,800  Ino.  256,100 

Phll.Wllm.ABalt.bMar.        963,607        983,307  286,218  267,918 

Nov.  1  to  Mar.  31....   4,653,725    4,647,825  1,348,713  1,353,018 
Reading  company— 

Phlla.AReao-'g.b.Mar.     2,465,274    2,415,752  897,065  806,513 

July  lto  Mar.  3i.... 22,541,495  20,923,337  8,607.871  7,122,924 

Coal  A  Iron  Co.  b. Mar.     1,772,286    2,043,320  47,013  161,829 

July  1  to  Mar.  31.  ..21,928,90121,129,682  1,826,104  1,664,928 

Total  both  Co.'s.bMar.     4,237,560    4,459,072  944,078  968,342 

July  1  to  Mar.  31....44,470,399  42,053,019  10,433,975  8,787,852 

Beading  Co.  b Mar 78,902  13,229 

July  1  to  Mar.  31 804,847  186,646 

Total  allComp's.bMar.         1.022,980  981,571 

July  1  to  Mar.  31 11,238,322  8,974,498 

Southern  Pao.Oo  a. Feb.     6,081,412    5.735,447  1,540,802  1,728,928 

July  lto  Feb.  28...  .56,908.467  60,735,037  20,037,694  17,940,504 

Central  Paolfto.b. Feb.     1,324,945    1,212,593  387,735  364,879 

July  1  to  Feb.  28—.  13,727,100  12,842,506  5,179,406  5,033,979 

Gal.Har.ASanA.bFeb.         548,877       539,669  87,405  88,975 

July  lto  Fob.  28....   4,911,833    4,470,795  1,289,630  888,258 

Gal.  HoLH.&No.b.Fob.          25,685         33,298  def.  15,707  def.2,425 

GulfW.  T.APao.bFcb.             7,541            7,569  def.6,782  def.2,116 

Hnuet.E.AW.T.b.Fob.            68,722           68,592  17,255  18,756 

July  1  to  Feb.  28....       646,923        591,908  214,192  201,817 

Houst.AShreve.bFeb.           18,310          16,303  def.2,956  6,897 

July  1  to  Feb.  28     ..       158,793        181,841  52,839  68,970 

Louisiana  West.  b.Feb.        148,064       140,201  60,714  57,977 

July  1  to  Feb.  28....    1,281,453    1,108,243  581,010  480,819 

M'g'n'sLa.ATex.bFeb.         428,237        625,591  192,296  211.869 

July  1  to  Feb.  28....   5,651,353    5,888,039  2,374,115  2,089,677 

H.  Y.Tex.  AM. b.Feb.            20,186          20,059  2.474  3,500 

July  lto  Feb.  2b....       260,767        189,186  86,060  61,733 
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[You  LXXIV. 


Current       freviout 


> 


1  ear 

* 


* 


Net  tiurnmj$ 

tnt       frevtoul 
Year. 


lei**  -v  N    Ctrl  b                                              L8.115 

July    li  .              l.uOu.iUO     1,797,787 

So    Pm    "f  Ok]  i                    i 

July    LtO  H   H.'47< 

So    r\»o.ot  ArU  !■                      104, H',  1          I 

Jul>  8,161.916     -J,7HO,371 

So   i 

July   1  to  8*i    16     1,489,749 

boatuoru  K»i!w  -i    8,188, 

July    i  i  188,460  27,841,141 

lam  pa  111            15.5HO 

i  19,825       802 

8,186,878    l,8W  i, t)Bl 

Uni.  '    • 

July  I         3tf,l»0.309  3V,9  •'■ 

Wabash  i'  M«       1,561,888     i 

July  l  i  1045  r>58  13, '160,305 


Jctll  1  II.... 

July  l  to  Mar.  81.... 

WrltftiL.-n    -V    1  nUU.liM  u- 
July    1  to  Mar.  81.... 


m\7l0 
652,464 

1.804 

4,4-22,641 

12,785 

115,509 


:,710 

610.561 

,108 

3,914,262 

13,678 
132.114 


1,260 
424,140 

538,162 

5,84  • 

ltf  0,207 
1,644,884 
If] 

1,102,778 
775, «OS 

4,577,026 
0,250 

48.H6H 

443,605 

1,380.302 

17,28  1.760 

445,614 

4,345,824 

Ml, 518 

73,700 

169,543 
1,540,181 

3,807 
43,859 


80,154 

646,162 

615,000 

4,051,258 

24 

1,481,239 
157,401 
915.-  i  i 

690     II 

8,657.304 

6,867 

42,006 
458,010 

1,862,666 

14,4MD,«J85 

404,101 

3,773.416 

54.418 

79,766 

187.18S 

1,860,306 

4,780 
66,047 


«  Netearulugs  here  given  are  aftnr deducting  taxes. 
b  Net  naruinsrs  herejrtven  are  before  deducting  taxes 
t  For  March,  1902.  taxes  and  rentals  amounted  to  #181.130,  against 
6163,223,  aftir  deducting  whloh  net  tor  March,  1902,  was  $1,878,012, 
against  $l,5a0,7'20  From  July  1  to  March  31,  1902,  taxes  and  rentals 
amounted  to  $l,4'J3,34l,  against  $1,502,810,  after  deducting  which 
net  was  $17,725,418,  against  $14,520,828. 

Interest  Charges  and  Surplus.-  The  following  roads,  Id 
addition  to  their  gross  and  net  earnings  given  In  the  fore 
going,  also  report  charges  for  Interest,  &c,  with  the  surplui 
above  or  deficit  below  those  charges. 

,  <~Bal.  of  Net  Earn  *.- 
Current     Previous 


—Int.,  rental*,  etc. — 
Current     Previous 


Hoadt. 

Cl6v.Ulu.Ch.  A  8t.  L.Mar. 
July  1  to  Mar.  31.... 

Peoria  &  East Mar. 

July  1  to  Mar.  31 

Del.  Lack.  &  West.— 
N.  Y.  Lack  &  West.— 
Jan.  1  to  Mar.  31  — 

Byr.  Bing.  &  N.  Y.  - 
Jan.  1  to  Mar.  31 

Edison  Elect.  111.  Co.  of 

Brockton Mar. 

Hooking  Valley Mar. 

July  1  to  Mar.  31 

Kanawha  &  Mloh...Mar. 

July  1  to  Mar.  31 

Lowell  Elec.  Lt.  Co. Mar. 
Minn.  Qen'l  Elect.. Mar. 
sTashv.  Chat.A  Bt.L.Mar. 

July  1  to  Mar.  31     .. 
Nev.-Cal.-Oregon . . .  Mar. 

July  lto  Mar.  31 

N.  Y.  &  Ottawa- 
Jan.   1  to  Mar.  31 

Beading— 
All  companies...  Mar. 

July  1  to  Mar.  31.... 
Tampa  Elect.  Co. ..Mar. 
Toledo  &  Ohio  Oen..Mar. 

July  1  to  Mar.  31  ... 
Wisconsin  Central.. Mar. 

July  1  to  Mar.  31 


F«ar. 

$ 

Year. 

9 

Year. 
9 

289.192 
2,099.793 

249,402 
2,196,446 

99,629 
1,667,441 

33,689 
303,195 

33,750 
808,750 

14,826 
207,619 

616.428 

619,524 

205,922 

46,406 

44,905 

50,952 

771 

779 

2,294 

71,739 
717,104 

80,248 
712,403 

76,359 
'1,078,653 

12,284 
103,750 

10,607 
96,056 

-14,224 
•71,381 

1,761 

1,176 

4,556 

8,150 

7.973 

9,264 

152,510 
1,872,489 

145.712 
1,407,993 

15,634 
427,423 

2,304 
19,412  . 

2,250 
.       20,250 

715 
20,919 

5,940 

6,511 

def.9,492 

897,000 
7,793,000 

790.979 
7,118,816 

125,980 
3,445,322 

1,787 

1,250 

7,463 

39,023 
856,487 

36,499 
315,199 

•10,121 
•96,964 

145,128 
1,276,874 

136,917 
1,218,078 

•26,052 
•280,743 

Year. 

9 
108,574 
1,637,721 

42,410 
348,305 


266,163 

72,779 

2,246 

60,004 

,060,707 

•13,768 

•49,320 

4,462 

7.029 

76,257 

580,745 

66 

17,320 


190,592 
1,855,682 

5,117 

*4,046 

•145,563 

•878 

•152,185 


After  allowing  for  other  inoome  received. 


Street  Hallway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  April  19,  1902,  The  next  will  appear 
in  the  issue  of  May  17,  1902. 


Grot*  Earning*. — > » Ne  I  Bamin.j*. 


Road*. 

Ballston  Terminal- 
Jan.   1  to  Mar.  31 

New  Castle  Tract. .  Mar. 

N.  Y.  &  North  Shore- 
Jan.   1  to  Mar.  31.... 


Current 
Year. 

$ 

8,516 
10,881 

20,465 


Previous 
Year. 

$ 


8,396 
17,220 


Current 
Year. 


def.1.084 
3,348 

def.50 


Previout 

Year. 
9 


1,377 
162 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
surplus  or  defioit  above  or  below  those  oharges. 

Int., rentals, etc. — »>-JBal.oflfet  Earn'*.- 


Roads. 

Current 
Year. 
9 

Previous 
Year. 

9 

Current 
Year. 
9 

Previous 

Year. 

9 

Ballston  Terminal  — 
Jan.  1  to  Mar.  31 

96 

def.1,130 

New  Castle  Tract. .  .Mar. 

2,083 

2,088 

1,265 

def.706 

N.  Y.  &  North  Shore- 
Jan.  1  to  Mar.  31 

9,765 

8,600 

•def.9,794 

*def.8,340 

*  After  allowing  for  other  inoome  reoeived. 


ANNUAL    REPORTS. 


Aiiuiiul  Reports.—  The  following  is  an  index  to  all  annual 
report*  of  steam  railroads,  street  railways  and  miscellaneous 
oompanlea  which  have  boon  published  since  the  last  editions 
of  the  Investoics'  and  STREET  Railway  Sui'I'i.kmicnts. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


IIaii  uoaiim,  HiTO.—  Page. 

in    i  . i ' i  *8 1 

Cttllfol  hi  .    I  8  'I 

■.  i  Outon  'l  .  ...  H~'M 

I  ii  8MU 

Ull'IO 8S1,    8MI 

i      H«0 

Lake  K) 

urn  .1  \  .Mil  in:  in  Southern  .  8T8 

..I  .Nan ii  880,  h:ii 

'«!..,    Ill     ,V    Ci.lll      

Pennsylvania  Kit         625,  6H1 

!  881 

I'liiUdi-lphm  Klectrto 881 


ii  mi.koaiim,  Km — (Ooii.)—        Pom. 

Pittsburg  A  1...I  nko 

THiiiuritak  Mining     882 

U,    B.    I'rnd    Iron    Pipe  &   Kmiiidrj 

Ibsl,  iheel  Jan.  si.  1908) 828 

U.S.  Bed.  4  Kor.  (i.molulstatoiu't)  88)1 

HTtiBBT  Railways—  Past. 

Capital  Traction  (Wash.,  I).  C.)....  nfl 

Louisville  IKv.)  Hi      828 

polliun  u  .  Side  kii  v  (Ohio.)  h*h 

MllvMtiik.'n  HleotliO  lev.  &  l.lKtil...   426 
Ninth  Jersey  HI  root 677 

St.  I i-  Transit 677 


Allegheny  Vulley  Hailwuy. 

(Report  for  the  year  ending  Dee.  31,  1901.) 
Earnings  and  balance  sheet  have  been  as  follows: 

1899. 


1901. 
Earnings—  9 

Passengers 903,133 

Freight 2,735,486 

Mall,  express  and  mlsoel.     145,345 

Total 3,783,963 

Expenses— 
Malnt.  of  way  Se  struot's.     589,240 

Mitlut.  of  equipment 558,850 

Conducting  transporta'u.  1,203,493 
General 38,937 

Total 2,385,520 

Net  earnings 1,398,448 

Otherlnooine 91 


1900. 

9 
790,614 
2,640,581 
114,883 


741,228 

2,331,302 

110,454 


1898. 

9 
674.568 
1,899,293 
95,585 


3,646,028  8,183,044  2,669,416 


727,004 

505,818 

1,123,813 

60,028 


611.295 

409,092 

994,651 

62,281 


367,737 

330,347 

795,444 

59,469 


2,416,663 

1,129,365 

7,061 


2,077,319 

1,105,724 

1,170 


1,552,997 

1,116,449 

1,661 


Total  Inoome 1,398,534 

Deduct— 

Taxes 112,789 

luterest  on  bonds 975,540 

Miscellaneous 56,408 

Total 1,144,737 

Balance,  surplus *253,797 


1,136,426    1,106,894    1,118,110 


100,984 

977,207 

63,704 


103,245 

970,918 

7,468 


64,411 

981,748 

24,122 


1,131,895 
4,531 


1,081,631 
25,263 


1,070,281 

47,829 


•  Applied  to  payment  of  "extraordinary  expenses." 

GENERAL  BALANCE  SHEET  DEC.  31, 1901. 


Dr. 

Cost  of  road $41,398,828 

Beal  estate 101,647 

Cost  of  equipment 1,671,816 

Cost  of  Pitts.Ter  prop.  680,474 

Stocks  of  other  cos...  22,634 

Cash 93,469 

Individuals,  &o 5,693 

Profit  and  loss 1,324,398 

Total $45,298,959 

-V.  74,  p.  829. 


Or. 

Common  stock $10,544,200 

Preferred  stock 17,174,398 

Bonded  debt 16,695,000 

Real  estate  morts 589,065 

Unpaid  Int.  &  ooupons  22,771 

Interest  aoorued 273,525 


Total .$15,298,959 


Chicago  Bock  Island  &  Pacific  Railway. 

(Statement  for  year  ended  March  31,  1902.) 

The  bond  offering  of  Speyer  &  Co.  mentioned  on  page  xii 
contains  the  following  official  statement  for  the  fiscal  year 
ended  March  81,  1902  (March  estimated),  comparing  with 
earlier  years  as  below: 


1902. 

Mileage 3,971 

Gross  Inoome... $29,351, 684 
Operat'g  exp'ses  18,280.333 


Net  Income.. $11,071,351 
Less  flx'd  oh'rges, 
rentals,  etc....     3,855,000 


1901. 

8,818 
$26,066,074 
17,165,092 

$9,900,982 

3,803,963 


1900. 
3.617 

$23,352,044 
14,982,451 

$8,369,593 

3,907,531 

$1,462,061 


1899. 
3,619 
$21,378,382 
13,676,110 


$7,702,272 
3,929,155 
Surplus $7,212,351   $5,097,019   $1,462,061   $3,773,117 

Dividends  at  the  present  rate  of  5  per  cent  on  the  capital 
stock,  as  shortly  to  be  increased  from  160,000,000  to  $75,000.- 
000,  will  call  for  $3,750,000  annually.— V.  74,  p.  883,  829. 

Terminal  Railroad  Association  of  St.  Louis. 

(Report  for  the  year  ending  Dee.  31,  1901.  J 
President  Julius  S.  Walsh  says: 

General  Results. -The  increase  In  gross  earnings,  $258,218,  Is 
attributable  to  the  large  increase  In  the  amount  ot  business  in  and  about 
St.  Louis,  also  the  enlargement  of  the  terminals,  which  has  Increased 
the  earning  capacity  of  the  property.  The  increase  in  expenses,  $97.- 
728,  was  oooaslonod  by  the  large  increase  ;in  taxes  and  the  increase 
In  oonduoting  transportation  and  motive  power  necessitated  by  In- 
creased business.  Fixed  oharges,  rentals,  interest,  etc,  remain  'sub- 
stantially the  same,  leaving  a  net  surplus  of  *  137. 313,  an  increase  of 
$191,500,  notwithstanding  the  large  increase  In  expenses. 

Improvements— The  expenditures  tor  extraordinary  expenses,  im- 
provement account,  etc.,  aggregated  $04,^9 ■>.  The  estimate  for  the 
current  year  is  $260,600,  as  follows:  11  new  locomotives,  $115  600 
Kast  St.  Louis  Interlocking  plant,  with  traok  ohanges,  $190  OOOs  new 
girders,  west  approach,  $25,000.  The  company's  requirements  for  in- 
creased yard,  storage  and  warehouse  room  ate  uow  under  consider* 
tion  and  should  receive  prompt  attention. 

New  Tenant  ani>  Pkophietou  On  Kob.  13  the  St.  Louis  Yaudalla 
&  Terre  Haute  Kit.  Co.  was  admitted  as  a  member  of  the  Terminal 
KR.  Association  of  8t.  Louis,  taking  a  one  ee>  omli  Interest  The  Pitts 
burg  Cluoinuati  Chicago  A  St.  Louis  Ry.  guaranteed  the  performance 
of  the  contract  on  tlte  part  of  the  new  proprietary  line,  the  l. 
Haute  &  Indianapolis  KU.,  as  lessee  of  the  8fc  l.ouU  Vaudalta  X  I '. 
Haute,  approving  and  becoming  also  a  party;  ami  the  feuusylvanta 
Co.,  by  resolution  of  its  board,  approving  the  action. 


i\l  vy  J,  1902.  j 


THE    CHKOMCLtt. 


935 


The  earnings,  balance  sheet,  etc 

UAItNINOH  AM)   KXl'BNHUB. 
1000. 
8 
1,127,470 
829,776 
50,000 
56.6-2 
2ft  5,7  7  7 
76.367 
233,080 


compare  an  follows: 


lUOi. 
Earning*—  $ 

Freight  tolls 1,277,915 

Passenger  tolls 341.992 


Mall  tOllH 

r.o.ooo 

45  B84 

Upper  loadway  tolls 

885.048 

Kent  earnings. 

86,030 

Misc.  ifcBwUclilngo.u  IIH  ■ 

298,886 

Total 

2,885,300 

Expense 

Conducting  trans  nortii'n 

821,030 

Motive  power 

212.010 

Maintenance  of  way 

73.St24 

Maintenance  of  cam 

41,421 

Malnt.  of  bridge  a.  tunnel 

19,984 

Upper  road  w ay  expenses 

3S.189 

General  expenses 

J)3,477 

138.432 

1890. 

1,127,29A 

:i:io.ii7 

50,000 
81,660 

2r>5,6lf> 

81,862 
918,169 


1H9H. 

L,064,883 
14,127 

50,000 

69,182 

81.01  I 

192,916 


2,127.090  2,119,209  1,097,753 


287,563 

192,648 

76,732 

33,074 

6,7«3 

43.874 

f>0.028 

108,085 


292,4  88 
180,h47 
55,471 
34,304 
15.787 
38,922 
52,240 
93,880 


280,438 

169, 
60,557 
34,809 
16,872 
H3.102 
62,892 
96,202 


Total 895,496 

Ratio  of  exp.  toearn.,p.o.        (37*64) 

Net  earnings 1,489,813 

Rent,  Union  Stat'n  prop..      327,007 
Int.  on  deposits  <fe  misc.        23,130 


797,767 

(37-60) 

1,329,322 

327,007 

21,212 


758,943 

(35  81) 

1,360,205 

327,007 

21,623 


734.286 

(36-25) 

1,263,467 

327,007 

21,339 


Total  Income.... 

Deduct— 
Interest  1st  mort.  bonds. 
Int.  cons.  mort.  bonds.. . 
Int.on  loan  &  re.est  notes 
Rentals,  bridge  &  tunnel. 
Rentals,  leased  property 
Improvement  account... 


1,839,956    1,677,542    1,708,896    1,611,813 


315,000 

230,000 

39,476 

666.U00 

86,971 

64,296 


315,000 

227,599 

40,107 

666,900 

85,204 

96,924 


315,000 
225,000 

36,482 
666,900 

84,004 
100.956 


315,000 

225,000 

37,823 

666. H00 

86,981 

43,680 


Total 1,402,642    1,431,728    1,428,343    1.875,383 

Balance sur.437,314  sr.245,813  sr.280,553  sr.2S6,430 

BALANCE  SHEET  DECKMBEB  31. 


Assets— 

Property  and  franchises. 

Real  estate 

Construction,  general... 

Do    EastBeltLine 

Do    111.  Trans.  RR  .. 
Do    W.&No.BeltLlnes 
Do    Gr.C.&M.BeltLi'e 

Stocks  owned 

Cash 

Due  by  agents,  eto 

Due  by  railroads,  acot. 
passenger  tolls 

Sundry  cos.&lndividuals 

Supplies  and  mleo.  acots. 

Total  assets 

Liabilities — 

Capital  stock 

Bonds  (see  Supplement) 
Due  for  current  opera's. 

Accrued  rentals 

Matured  and  accrued  Int. 

Bills  payable 

Miscellaneous 

Balance  Income  account. 


1901. 

$ 

6,441,200 

1,821,852 

3,339,250 

271.415 

337,626 

843,097 

574 

1,466,500 

492,729 

66,170 

28,041 

1,229,221 

73,115 


1900. 

$ 

6,441.200 

1,671,810 

3,334,610 

209,720 

223,386 

683,193 


1899. 

85 

6,441,200 

1,665,117 

3,341,740 

272,255 

57,364 

654,085 


1898. 

$ 

6,441,200 

1,665,117 

3,327,585 

65,900 


528,629 


1,451,500 

368,831 

45,671 

42,288 
1,199,434 

71,838 


1,326.500     1,326,500 

312.451        419,402 

37,317  38,263 


56,892 

1,158,677 

58,527 


57,721 

1,276,549 

29,801 


16,410,790  15,803,531  15,382,131  15,176,666 


1,441.200 

11,690,000 

624,401 

98,353 

194,414 

689,464 

25.511 

1,647,447 


1,441,200 

11,690,000 

396,199 

98,352 

183.566 

763,897 

22,110 

1,208,216 


1,441,200 

11,590,000 

367,341 

98,353 

180,202 

725,897 

16,736 

962,403 


1,441,200 

11,590.000 

485,381 

98,353 

187,784 

682,077 

9,522 

681,849 

Total  liabilities 16,410,790  15,803,531  15,382,131  15,176,666 

-V.  74,  p.  479,  152. 

United  Shoe  Machinery  Co. 

{Statement  of  date  March  1,  1902.) 

The  statements  filed  with  the  Massachusetts  authorities 
compare  as  follows: 

BALANCE  SHEET  MARCH  1. 


Assets—  1902. 
Leased  machines,  stocks  and 

bonds  in  other  companies. ...$15, 639,703 

Real  estate 453,037 

Machinery 1,115,733 

Cash  and  debts  receivable 3,387,310 

Stock  in  process 1,898,855 

Patent  rights 571,332 

Miscellaneous 577,353 


1901. 

$14,505,624 

435,539 

1,125,535 

1,676,907 

1,432,501 

745,269 

328,109 


1900. 
$16,934,342 


781,431 

740.483 
6,525 


Total 

Liabilities— 

Capital  stock $20,657,854 

Debts 476,479 

Profit  and  loss  surplus 2,508,952 


...$23,643,325    $20,249,485    $18,462,783 


$18,292,218 

601,353 

1,355,914 


$17,761,405 

89,185 

612,192 


Total $23,643,325    $20,249,485    $18,462,783 

The  above  statement  shows  an  increase  in  surplus  during 
the  late  year  of  $1,153,000  after  payment  of  dividends,  The 
annual  charge  tor  dividends  on  the  stock  as  at  present  out 
standing,  at  the  listing  rates,  is  on  the  preferred  shares  (6 
per  cent),  $590,186,  and  on  the  common  shares  (8  per  cent), 
$860,680.- V.  74,  p.  802,  430. 

Electric  Company  of  America. 
(Report  for  the  fiscal  year  ended  Dee.  31,  1901.) 
President  Snowden  states  tbat  38  plants  wi  re  offered  for 
purchase   during   the  year,  but  on;y  13  were  carefully  ex- 
amined and   two    only  wer«    purchased— Canton,  O.,    and 
Auburn,  N.  Y.     (See  list,  V.  72,  p.  820;  V.  73,  p.  238,  28!),  405.) 
The  r^Baits  of  operations  for  thtte  years  past  and  the  bal- 
ance faheets  of  Docember  81  compare  as  follows 

1901.  1900. 

Net  earnings  of  plants $281,232       $374.f>38 

Other  income 108,954         se.iao 

Total  net  income $48o.m«      $410,6115 

Dividends  paid 800,088  406,281 

H'irpine $174,148 

Individual  plante.lt  11  stated,  enow  a  substantial  lo- 
in farnlngs  from  year  to  y<iar,  the  apparent  decrease  being  duo 
to  change  In  tbe  number  of  plants  owned.  During  the  year  1900  the 
following  plants  were  sold:  Jamaica  Bifotrlo  Light  Oo.  and  Electric 
momlnatlng  <fc  Power  Co.  of  Long  Island  City;  sold  in  1901  Camden 
{N.  .].)  Lighting  A  Heating  ( 


1899. 

$107,975 

683,869 

$1,041,344 
202,419 


$4,414        $938,920 


Tim  "othei  income"  item  for  1899  represented  1 
of  treasury  stock;   for  1900, piotlti  on  the  sale  of  the  Long  island 
plant,  and  for  1901,  profits  on  the  sale  or  the  0am 

iiai.an<;i.  IH1BT  Of  DEC.  81. 

Atsvtn-                                                    1»01.               1900  M 

Ht.xikn  nail  bonds $2,785,789  $2,684,050  $3,071,881 

Accrued  earnings 6:11,881          409,  ,489 

loomed  Interest 2,508  19.496 

Mills  receivable 3H2,:i45  849,582 

(!asli 107.250 

Charter  and  organization  expen..        10,000  10,000  12,525 

omce  furniture,  eto 8,649  1,388 

Total $3,983,325  $J,810,819  $3,900,405 

Uabihlitt— 

Capital  stock  paid  in $3,000,534  $3,060,511  $3,084*068 

Credit  prollt  and  loss 910,191  742,  888,926 

Aooounts  payable 6,597  8,202  27,410 

Total $3,983,326    $3,310,819    $3,900,405 

— V  74,  p.  832,  777.  

GENERAL   INVESTMENT    NEWS 


RAILROADS,  INCLUDING  STKKET  ROABS. 

Alaska  Central  Ry. — Stock  Offered. — This  company,  which 
proposes  to  construct  a  railroad  from  Resurrection  on  the 
coast  of  Alaska  northerly  over  400  miles  to  Rampart  on  the 
Yukon  River,  through  a  timber  and  mineral  district,  is  offer- 
ing for  sale  at  five  dollars  per  $50  ehare  a  portion  of  its 
$3,500,000  five  per  cent  preferred  stock.  The  authorized 
common  stock  is  $27,500,000.    Office,  Seattle.    Directors: 

D.W.  Dioklnson  (President  and  General  Manager),  Ex-Gov.  John 
M'Graw  (Vice-President).  J.  W.  Godwin  (Treasurer),  Geo.  Turner 
(General  Counsel),  John  E.  Ballaine  (Seoretary  and  Auditor),  Chas.  L. 
Denny,  Capt.  E.  E.  Calne,  Chas.  F.  Peok. 

American  Railways  Co.— Bonds  OJJered.—Bioren  &  Co. 
and  E.  C.  Miller  &  Co.,  Philadelphia,  and  Wells,  Herrick  & 
Hicks,  New  York,  offer  by  advertisement  in  another  column, 
at  102J^  and  interest,  $1,000,000  American  Railways  Co.  con- 
vertible collateral  trust  5  per  cent  gold  bonds  dated  Dec.  2, 
1901,  and  due  Dec.  1,  1911.  The  authorized  issue  of  these 
bonds  is  $3,500,000,  of  whiah  $500,000  are  reserved  for  exten- 
sions. The  bonds  are  secured  by  deposit  with  the  Provident 
Life  &  Trust  Co.,  Philadelphia,  trustees,  of  the  following: 

Pledged.  Total  issue. 

Peoples'  Pass.  Ry.  Co..  Daytou.  O..  stock $1,050,000  $1,100,000 

Chic.  &Joliet  Eleo.  Ry.  Co.  con.  mtge.  bonds..   1,600,000  1,600,000 

Springfield  (O.)  Ry.  Co.  first  mtge.  bonds 500,000  500,000 

The  bankers  state  that  the  properties  covered  by  these  se- 
curities have  cost  the  American  Railways  Co.  over  $4,000,000, 
and  the  improvements  now  being  made  will  add  $500,000  to 
this  amount  and  largely  enhance  the  earning  power,  Fur- 
ther particulars  will  be  found  in  the  advertisement. — V.  74, 
p.  882. 

Anthracite  Coal  Roads.— Negotiations.— At  a  meeting  held 
in  this  city  on  April  26  under  the  auspices  of  the  National 
Civic  Federation,  the  following  joint  committee  was  ap- 
pointed to  try  to  arrange  the  differences  between  the  anthra- 
cite coal  operators  and  the  workmen,  viz.: 

President  Baer  of  the  Central  Railroad  of  New  Jersey,  President 
Truesdale  of  the  Delaware  Lackawanna  &  West.,  Chairman  Thomas 
of  the  Erie  RR.,  President  Mitchell  of  the  United  Mine  Workers  and 
District  Presidents  Thomas  Fahey,  T.  D.  Niohol  and  Thomas  Duffy  of 
the  same  organization. 

This  joint  committee  finished  its  work  on  Wednesday,  but 
no  particulars  regarding  its  proceedings  will,  it  is  announced, 
be  made  public  until  the  committee's  report  is  laid  before  the 
next  meeting  of  the  Conciliation  Committee  of  the  National 
Civic  Federation.— V.  74,  p.  679, 629. 

Brooklyn  Rapid  Transit  Co.— Sale  of  Bonds.— The  com- 
pany has  sold  to  Flower  &  Co.  $5,000,000  four  per  cent  bonds 
of  the  $150,000,000  issue,  the  proceeds  to  be  used  to  pay 
for  equipment  and  other  new  property.  The  bonds  so  sold 
have  a  convertible  feature,  which,  it  is  said,  may  not  apply 
to  future  issues  (see  V.  74,  p,  377). — V.  74,  p.  629,  477. 

Bnffalo  Rochester  &  Pittsburg  Kj.— Quarterly.—  Earnings 
for  the  quarter  and  the  9  months  ending  March  31  were  : 


Net 

earnings. 

$446,537 

595,068 

1,975,852 
1,795,722 


Other 

income. 

$2,827 

5,801 


Int.,  taxes, 

etc. 

$326,842 

845,336 

1,033,513 
1,040,457 


Balance, 

surplus. 

$122,522 

255,533 

958,336 
776,323 


3  mo*,  end.      Gross 
Mar.  31—   earnings. 

1902 $1,344,552 

1901 1,348,210 

9  mos. — 
190102...   4,692,034        1,975,852  15,997 

190001...  4.268.490        1,795,722  21,058 

-V.  74,  p.  829,  726. 

Canada  Atlantic  Ry.— Guaranty.— The  directors  of  the 
Rutland  RR.  it  is  announced  have  voted  to  guarantee  the 
principal  and  interest  of  this  company's  4*4  per  cent  bonds. 
-V.  74,  p.  679,  576. 

Canadian  Pacific  llj.—New  Acquisition.— This  company 
has  purchased  the  Ottawa  Northern  &  Western  Ry.  See 
tnat  company  below  and  V.  73,  p.  1161. 

Lands,  Etc.— A  statement  compiled  "from  official  sources" 
gives  the  company's  total  land  grant  holdings  an  22,274,403 
acres,  viz.: 

_   ,  Acres'. 

Balance  of  original  land  grant 16,104,403 

British  Columbia  Southern  land  grant 3,350,000 

Colombia  &  Western  land  grant 2,500,000 

Great  Northwest  Central  land  grant 320,000 

J.  L.  Mitchell  &  Co.  of  Toronto,  in  a  circular,  estimate 
the  value  of  these  lands  at  $3  30  per  acre,  making  the  total  land 
assets  after  adding  $3,407,»"4  of  deferred  payments,  $74,745,- 
484;  land  gram--  bondH,  $17,831,000;  balance,  $56,014,484.  They 
aho  note  the  fact  that  the  express,  telegraph,  elevators, 
steamn-H,  nleeping  cars,  hotels  and  smelters,  usually  man- 
aged by  separate  companies  along  the  lines  ot  great  railroads, 
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l  in  tbe  case  of  the  Canadian    Paolflc  Owned   ubsohit-lv  »>v 
it,  represent  ><u  the  basis  of   thoir  net  earning!  of  |2,14i 
capitalized   at   5   peri  .  aluo  of  $12,m28,741.      lu   other 

i    the    value    of    the    land    is    stated    much    higher,  a 

Unable  real  r-stttte  in  the  city  of  Vancouver 
being  included,     l  hi  goo  l  report  •  of  earning*  and  the  oirou 

latlou  of  iiii-h  d<t\t  ••  the   foregoing   presumably  acomiiil  for 
e  lu  the  price  of  the  stock.— V.  74,  p,  829,  775. 

<  ii.--.tnut  Hill  BR.  VtwStoek  -The  •toekholdera of  this 
road,  whuh  is  leas.  ,1  to  the  Reading,  will  vote  ;June  7  on  in- 
creasing the  capital  from  f  l'-U  8  >0  to  $11)  1,680, 

Chicago  &  laetora  IIIIhuIh  RR.— Bridge.— See  Southern 
lllii,  uri  bri  below.— V.  73,  p.  1207. 

CfcWugt  Off  1  Western  fLj.— Application  t<>  List.— The 

apenj  has  a«kr.l  the  Nt-w    Vork  Stock  Exchauge  to  list 

f  400,000  additional  I  per  ceut  detteuture  stock,   making  total 

listed  184.887,000.— V.  74,  p.  726,  93. 

i  I  letge  <<reeuville  A  Southern  Ry.—  Sold,  —  At  thefore- 

■  ine  nale  lu  Springfield,  111.,  on  April  20,  the  road  was  bid 

lu  tor  the  first  mortgage  bondholders.— V.  74,  p.  160. 

Chicago  Itock  Islaud  &  Pacific  Ry.—  Bonds  Offered.— 
Speysr  &  Co.  otter  by  advertisement  on  another  page,  at 
prices  to  yield  the  purchaser  i%  per  cent  on  the  investment, 
the  entire  issue  of  $24,000,000  4  per  cent  collateral  trust  gold 
bonds  of  1002,  issued  to  provide  the  cost  of  the  purchase  of 
at  least  a  majority  of  the  preferred  arid  common  stock  of 
the  Choctaw  Oklahoma  &  (iaif  RR.  Co.  These  bonds  are 
seenred  by  deposit  with  the  Central  TruBt  Co.,  as  trustee,  of 
all  such  shares  purchased,  or  any  additional  shares  of  the 
same  road  which  may  at  any  time  hereafter  be  acquired. 
The  bonds  are  dated  May  1,  1902,  interest  payable  semi- 
annually on  May  1  and  Nov.  1  in  the  City  of  New  Yoik. 
They  are  issued  in  series  of  $1,500,000  each,  "A"  to  "P,"  in 
elusive,  series  A  maturing  May  1,  1903,  and  the  succeeding 
series  annually  thereafter  until  and  including  May  1,  1918. 
The  entire  issue  outstanding,  but  not  any  part  of  such  issue, 
is  redeemable  at  the  option  of  the  company  at  101  %  per  cent 
and  accrued  interest,  on  any  interest  date,  upon  60  days'  pre- 
vious notice.  See  statement  of  earnings  for  fiscal  year  ended 
March  81,  1902,  on  page  934. 

Purchase. — A  syndicate  interested  in  and  embracing  this 
company  has  purchased  control  of  the  St.  Louis  Kansas  City 
&  Colorado  RR.,  which  extends  from  St.  Louis  to  Belle,  Mo., 
105  miles,  and  was  recently  under  construction  westerly  to 
Versailles,  Mo.,  76  miles  additional.  A  month  ago  this  road 
had  outstanding  $1,939,800  stock  and  $3,030,000  first  mort- 
gage 4s. 

The  syndicate  also  secured  options  on  a  majority  of  the 
$1,000,000  stock  of  the  Wiggins  Ferry  Co.  of  St.  Louis,  at 
$500  per  $100  share,  bat  later  paid  still  higher  prices  in  the 
effort  to  prevent  the  control  being  wrested  from  it  by  other 
interests.    See  Wiggitis  Ferry  Co.  on  page  942. 

The  St.  Louis  Kansas  City  &  Colorado  Riilway,  when  ex- 
tended to  Kansas  City,  will  form  for  the  Rock  Island  a  line 
into  St.  Louis;  the  property  of  the  Wiggins  Ferry  Co.  would 
furnish  terminal  lacimies  in  that  city.  The  Rjck  Island 
interests  are  also  said  to  have  acquired  at  St.  Louis  adjoining 
the  St.  L.  K.  C.  &  C.  a  tract  of  land  180  feet  wide  uy  3  000 
feet  in  depth,  for  yards,  paying  therefor  $425,000.— V.  74, 
p.  883,  829. 

Cincinnati  Dayton  &  Toledo  Traction  Co.— Consolidated 
Company.— See  Southern  Ohio  Traction  Co.  below. — V.  74, 
p.  884. 

Cleveland  (0.)  City  Ry.— See  Cleveland  (O.)  Electric  Ry. 
below.— V.  74,  p.  205,  93. 

Cleveland (0.)  Electric  Ry,— Consolidation  in  Abeyance.— 
The  Cleveland  papers  have  lately  been  talking  of  a  rumored 
hitch  in  the  plans  for  uniting  this  company  and  the  Cleve- 
land City  Ry.  Co.  President  Andrews,  of  the  Cleveland 
Electric  Ry.,  on  April  28  said  that  there  was  nothiDg  new  in 
the  situation,  and  that  nothing  was  being  done  witn  the 
proposition  at  the  present  time,  though  consolidation  would 
ultimately  take  place.  A  director  of  the  Cleveland  City  Ry. 
Co.  says:  "Consolidation  plans  as  contemplated  a  month  ago 
are  all  off,  and  if  consolidation  is  effected  within  the  next 
month  it  will  be  on  an  entirely  new  basis.— V.  74,  p.  629,  576. 

Consolidated  Railway  Light  &  Power  Co.,  Wilmington, 

N.  C. — Consolidated. — On  April  24  were  consolidated  uader 
this  title  the  Wilmington  Street  Ry.  Co.,  the  Wilmington 
Seacoast  Ry.  Co.  and  the  Wilmington  Gas  Light  Co.  A  new 
mortgage  will  be  made  shortly.     Directors: 

Hugh  MoRea,  President;  M.  F.  H.  Goaverneur,  Vioe-Presluent;  Geo. 
R.  French,  M.  J.  Heyer,  G.  Herbert  Smith.  W.  R.  Kenan,  J.  W.  Nor- 
wood, Chao.  P.  Bolles.  Oaoar  Pearall.  CI) as.  W.  Worth,  J.  V.  Grainger, 
Walter  L.  Parsley,  Junius  Davis,  Jas.  H.  Cuadboum.  all  of  Wilming- 
ton, and  W.  W.  Randolph,  of  New  York. 

Coshocton  &  Southern  RR.— Payment  on  Bonds.— Clarence 
E.  Sanders,  Special  Master,  will  distribute  the  proceeds  of 
the  foreclosure  sale  on  May  15  at  808  Perry-Payne  Building, 
Cleveland,  Ohio,  at  which  time  and  plaoe  the  bondholders 
are  directed  to  present  their  bonds  for  payment.— V. 70,  p  632. 

Denver  &  Southwestern  Ry.  Co.— Divide nds  Deferred.— 
The  executive  committee,  it  is  stated,  decided  on  Thursday 
to  defer  payment  for  the  present  of  the  quarterly  dividends 
on  both  the  preferred  and  common  stocks,  because  of  the 
rate  war  in  which  the  company  is  involved. — V.  74,  p.  880,  727. 

Des  Moines  (la.)  City  Ry.— Colled.— Bond  No.  75,  issued  in 
1889  by  the  Des  Moines  Street  RR.,  has  been  called  for  pay- 
ment at  par  on  May  8  at  the  American  Trust  &  Savings 
Bank,  Chicago. 


Detroit    Uuited   Ky.— Bonds    Offered.— E.  H.  Gay  &  Co. 

are  offering  at  97 %  and  interest,  by  advertisement  on  another 

e,  $1,000,000  of  this  (in  teny'l  first  consolidated  mortgage 

gold   bonds,  (1  ui  Jan.  1,  1032,  but  suhject   to  rail  at 

105  and  interest.     The  Detroit  United  Ry.  owns  or  controls 

the  501  milts  of  street  railway    in   Detroit  and  suburbs,  the 

system   comprising   tea   formerly    Independent    roads.     The 

pauy's  total  outstanding   bonds  are  816,880,000,  and  its 

capital  stock  of  $12,500,000  pays  4  per    cent    dividends  and 

sells  at  75. 

I  he  net  earnings  in  1901  were  $1,345,472,  and  interest  on 
funded  debt  $675,343,  leaving  a  surplus  before  dividends  of 
$070,129.  Net  earuiugs  in  first  quarter  of  bhis  year  increased 
14  per  cent  The  earnings  atter  providing  for  operating 
expenses  and  Interest  OB  all  outstanding  bonds  are  at  the 
rate  of  7  per  cent  per  annum  on  the  capital  stock,  but  divi- 
dends, it  is  suid,  will  be  limited  to  4  per  cent  and  the  balance 
put  into  the  oouipin>'s  plant.— V.  74,  p.  775,  727. 

Dulnth  Virginia  &  Rainy  Lake  Ry.— Details  of  Mortgage. 
—The  mortgage  to  the  Minnesota  Loan  &  Trust  Co.  of  Min- 
teapolis,  as  trustee,  recently  tiled,  is  made  to  secure  $2,000,000 
20  year  5  per  cent  gold  bonds,  dated  March  1,1902,  inter- 
est being  payable  at  Minneapolis  on  March  1  and  Sept.  1. 
See  V.  74,  p.  679. 

Erie  RR. — Aew?  General  Manager.— Daniel  Willard,  re- 
cently elected  Third  Vice-President,  has,  it  is  announced,  as- 
sumed the  duties  of  General  Managsr,  replacing  in  that 
capacity  C.  R.  Fitch,  resigned.— V.  74,  p.  576,  528. 

Florence  Iron,  Phosphate  &  RR.—  Purpose  of  Road.— Sec- 
retary T.  B.  Leouard  writes  as  follows: 

The  ioad  1h  being  built  principally  to  develop  the  rloh  iron  ore  de- 
posits in  Wayne  Co  ,  Tenu.,  through  which  the  road  will  run,  and  to 
furnish  the  Southern  furnaces  with  ore.  This  ore  assays  from  48  to 
55  per  cent  metallic  Iron.  The  phosphate  beds  are  at  the  northern  end 
of  the  road.— V.  74,  p.  727.  326. 

(ireal  Northern  of  Canada  Consolidated  Co.— Incorpor- 
ated.— This  company  was  incorporated  in  New  Jersey  on 
Tuesday  with  $10,000  000  authorized  capital  stock,  the  incor- 
porators including  Arthur  L.  Meyer,  W.  Seward  Webb's 
right  band  man  and  Secretary  and  Treasurer  of  the  Do- 
minion Securities  Co.,  and  James  McNaught,  Second  Vice- 
President  of  the  Great  Northern  Ry.  of  Canada  (see  map, 
page  66  of  Investoks' Supplement).  The  new  company  is 
no  doubt  intended  to  control  one  or  both  of  the  following 
companies  in  which  Mr.  Webb  and  his  associates  are  inter- 
esteo  or  for  which  they  have  been  negotiating: 

Great  Northern  Ry.  of  Canada 177  miles 

Canada  Atlantlo  Ky.  (see  that  oompany  above; 466     " 

The  Rutland  RR.,  of  which  Mr.  Webb  is  Chairman,  ope- 
rates 4l6  miles  of  10  id,  and  the  St.  Liwrence  and  Adiron- 
dack, 56  miles. 

The  New  Jersey  representative \)f  the  new  company  is  the 
Corporation  Trust  Co. 

Great  Northern  Ry  of  Canada. -See  Great  Northern  of 
Canada  Consolidated  Co.  above.— V.  74,  p.  426,  267. 

Hockiug  Talley  Ry.-CaHed  Bonds.—  Fifty-one  ($51,000) 
Columbus  flocking  Valley  &  Toledo  Ry.  Co.  Car  Trust  Series 
"A"  bjnds  have  been  drawn  by  lot  for  redemption  at  par 
and  accrued  interest,  on  July  1,  1902,  at  the  office  of  the 
Atlantic  Trust  Co.,  New  York  City. 

Bonds.— The  New  York  Stock  Exchange  has  been  re- 
quested to  list  $1,000,000  additional  1st  consol.  4>£s  of  1999, 
making  total  listed  $11,237,000.— V.  74,  p.  267,  94. 

Houston  &  Texas  Central  RR.—  Called  Bonds.— First 
mortgage  bonds  aggregating  $100,000  and  consolidated  mort- 
gage bonds  aggregating  $50,000  have  been  drawn  by  lot  and 
will  be  redeemed  at  110  and  interest  June  30.  See  advertise- 
ment on  another  page  of  to-day's  Chronicle.— V.  74,  p.  680, 
267. 

Indianapolis  Street  RR.— Law  Valid.— The  Supreme 
Court  of  Indiana  on  April  30  held  constitutional  the  law 
passed  in  1899,  on  which  the  charter  of  the  company  is  based, 
eo  confirming  the  right  of  the  company  to  collect  a  5-oent 
fare  or  a  4  cent  ticket  from  each  passenger.  The  objection 
urged  against  the  law  was  that  it  violated  the  constitutional 
prohibitions  against  granting  special  privileges  and  immuni- 
ties by,  in  effect,  singling  out  an  existing  corporation,  and 
conferring  upon  it  the  special  privilege  of  charging  more 
than  3  cents  as  car  fare.    See  V.  68,  p.  379.— V.  73,  p.  184. 

Iowa  Central  Ry.— New  Officers.— F.  H.  Davis  and  A.  C. 
Doan  have  been  appointed  respectively  Treasurer  and  Secre- 
tary, to  succeed  George  R.  Morse  and  S.  Seamau  Jones.  Mr. 
Davis  retaius  his  office,  as  Vice-President. — V.  73,  p.  1206, 
1217. 

Jamaica  (N.  ¥.)  Tnrnplke  Co.— Sae  Rockaway  Electric 
Ry.  below.— V.  69,  p.  180. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Called  Bonds.— 
Oztrk  Equipment  Co.  5  per  ceuts  in  the  following  amouuts 
have  been  drawn  for  payment  on  May  1,  100'3,  at  par.  .  \ 
ooupon  due  on  that  day,  viz.:  1st  series  due  Mav  1,1910, 
$40,000;  2d  series  due  Nov.  1, 1910.  |T  1.000.  Payment  will  btj 
made  by  the  trustees  at  50  State  St..  Kjstou,  Interest  i'oimhj; 
after  April  30,  1002.  — V.  74,  p.  728,  577. 

Mexican  National  RR.— A<  »<  StatriftM  Heady.— Tin*  now 
securities  and  cash  to  be  given  in  exohange  tor  exlattaf 
securities  and  assessments  tor  plan  o(  ( Vt.  8,  1001,  art  ftOK 
ready  for  delivery.  See  DOtlOt  on  Dtgt  \  Dm  hMfel  Of 
exohange  is  shown  on  page  85  of  the  1n\  kstors'  Sum  I  u  NT 
— V.  71,  p.  820,  881 
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Mohawk  &  Malono  lift.— New  Mortgage.— The  company 
has  filed  its  new  consolidated  mortgage  to  the  Guaranty 
Trust  Co.  of  New  York,  hb  trustee,  to  secure  $10,000,  ouo  of 
1\i  per  cent  bonds.— V.  74,  p.  830,  880. 

Monterey  &,  Mexican  (juir  Ky.— The  Supreme  Couri  of 
New  Mexico  is  said  to  have  rendered  a  nnanimons  decision 
sustaining  the  claims  of  the  Amei  loan  creditors  for  sums  ag- 
gregating, it  is  nald,  about  $500,000  in  gold,  the  largest  oredl 
tor  being  former  General  Maniiger  Joseph  A.  Robertson  of 
Monterey,  Mex.  These  cases  have  been  in  the  Mexican 
courts  for  a  period  of  years.— V.  7!?,  p.  887, 

Mnskegon  (Mich.)  Traction  &  Lighting  Co.— Annual 
Statement.— The  following  has  been  furnished  us  covering 
the  street  railway  and  electric  light  departments  from  April 
1,  1901,  to  April  1,  1902,  and  the  gas  department  from  March 
1,  1901,  to  March  1,  1902: 

EARNINGS  FOR  YKAH  1901-2. 

8t.  Ru.     El.  Light.    (Ian  Dept.       Total. 

Gross  earnings $83,625     $28,413     $31,016     $143,054 

Operating  expenses, Including 
Insurance  and  taxes 56,066       17.787       18,989         92,842 


Net  earnings  for  year $27,559 

Bond  Interest  for  twelve  months 


$10,62<;     $12,027 


$50,212 
26,100 


Balance  for  stock,  but  expended  for  Improvements $25,212 

Stock  outstanding,  $600,000;  bonds,  first  mortgage  gold  5 

Eer  cents,  $600,000  authorized,  $500,000  outstanding,  dated 
[ar.  1,  1901,  and  dne  Mar.  1,  1931,  bnt  subject  to  call  alter 
Mar.  1,  1911,  at  105;  interest  payable  Mar.  1  and  Sept.  1  at 
Wyoming  Valley  Trust  Co.,  mortgage  trustee,  Wilkes Barre, 
Pa.  Road  is  15  miles  in  length,  serving  as  a  terminal  line  for 
the  Grand  Rapids  Grand  Haven  &  Muskegon  RR.,  which 
extends  from  Grand  Rapids  fo  Muskegon,  40  miles.  Presi- 
dent, F.  A.  Nims,  Muskegon;  Vice-President,  Liddon  Flick, 
Wilkes  Barre. 

National  RR.  of  Mexico.— Directors.— The  board  of  direc- 
tors is  announced  as  follows: 

E.  H.  Harrlman,  President  of  Southern  Paoiflo  Co. 
George  J.  Gould.  President  of  Missouri  Pacific  Ry.  Oo. 

W.  E.  Leeds,  President  of  Chicago  Bock  Island  &  Paoiflo  Ry.  Co. 
L.  F.  Loree,  President  of  Baltimore  &  Ohio  RR.  Co. 
Martin  Erdaiann  and  Gordon  Maodonald  of  Speyer  &  Co. 
Felix  M.  Warburg,  of  Kuhn,  Loeb  &  Co. 
William  G.  Raoul,  President  of  the  company. 

F.  B.  Drake. 

Henry  W.  Taft,  of  Strong  <fe  Cadwalader.  counsel. 

Mexican  dlreotors:  E.  N.  Brown.  Third  Vice-President  and  General 
Manager;  William  Landa  y  Esoandon.  Emlllo  Velasoo,  and  Gabriel 
Morton,  Vice  President  of  the  road,  all  of  the  City  of  Mexico. 

New  Securities  Ready.— See  Mexioan  National  RR  above. 

The  readjustment  of  the  Mexican  National  securities  has 
been  accomplished  in  a  remarkably  short  space  of  time,  the 
call  for  deposits  having  been  made  last  October.  Out  of  the 
$24,830,000  A  and  B  bonds  all  but  $5,000  have  been  deposited, 
and  of  the  $33,350,000  of  stock  there  is  but  2,717  shares  out- 
standing. The  new  securities,  it  is  expected,  will  be  listed 
on  the  Stock  Exchange  in  the  course  of  the  next  few  days. 

Opening  of  Standard-Gauge  Line.— The  opening  of  the 
Texas -Mexican  Railway  Division  as  a  standard- gauge  road 
between  Laredo,  Tex,,  and  Corpus  Christi,  has  been  set  for 
June  15.  The  Monterey  Division  of  the  system  it  is  ex- 
pected will  be  completed  as  standard  gauge  during  Septem- 
ber.—V.  74,  p.  830,  776. 

New  Orleans  &  Carrollton  RR.,  Light  &  Power  Co.— 

Change  in  Control.— See  New  Orleans  Ry.  Co. — V.  74,  p.  94, 

New  Orleans  Ry.— Purchase.— H.  H.  Pearson,  representing 
the  New  York  Security  &  Trust  Co.,  has  purchased  for  ac- 
count of  the  New  Orleans  Ry.Co.  a  majority  of  the  $7,100,000 
capital  stock  of  the  New  Orleans  &  Carrollton  RR.  Light  & 
Power  Co.  The  New  Orleans  Ry.  Co.  already  controlled  the 
New  Orleans  City  RR.  and  the  Orleans  RR. 

At  the  time  of  goiDg  to  press  it  was  learned  that  all  the 
street  railways,  gas  and  electric-lighting  properties  of  New 
Orleans  are  to  be  absorbed  by  the  New  Orleans  Ry.  Co.  The 
latter  is  capitalized  at  $5,000,000  stock  and  $2,000,000  bonds, 
which  amounts  will  probably  be  considerably  increased.  The 
street  railways  are  described  on  page  56  of  the  Street  Rail- 
way Supplement;  for  New  Orleans  Lighting  Co.  see  V.  73, 
p.  725.-V.74,  p.  728,  681. 

New  York  Central  &  Had  son  River  RR—  Vetoed—  Gov. 
Odell  on  April  18  vetoed  the  Apgar  and  Bedell  bills,  the  first 
providing  that  the  use  of  steam  within  the  Park  Avenue 
tunnel  should  be  discontinued  within  three  years,  and  the 
second,  as  a  general  law,  aiming  to  give  the  company  the 
right  to  acquire  land  for  the  improvement  of  its  New  York 
terminals  by  condemnation,  purchase  or  otherwise.  The 
Stranahan  Act  drawn  in  the  first  instance  for  the  further- 
ance of  the  Pennsylvania  Railroad's  tunnel  plans  (V.  74,  p. 
880)  will,  it  is  believed,  permit  the  Central  to  proceed  with 
its  plaDs  for  the  construction  of  a  loop  at  the  Grand  Central 
station  for  the  use  of  suburban  electric  trains  (V.  74,  p.  151). 
—  V.  74,  p.  880,  776. 

Norfolk  &  Western  Ry.— Change  of  Office.— On  May  1  the 
offices  of  the  President  and  the  Secretary  and  Assist.  Treas- 
urer theretofore  located  at  No.  40  Exchange  Place,  New 
York,  were  removed  to  the  Arcade  Building,  Market  and 
15th  streets,  Philadelphia.  The  capital  stock  is  now  trans- 
fern  d  by  the  Atlantic  Trust  Co.,  30  William  St.,  New  York, 
and  the  bonds  are  transferred  and  registered  by  the  Meircan- 
tU«  Trust  Co.,  120  Hroadway,  New  York,— V.  74,  p.  630,  528. 

Northern  Pacific  Railway-  —  Dividend  Increased.— The 
quar'erly     dividend    paid     May     1     was     1*4     per    cent, 


oontraitlng  with  l  per  cent  qnarterly  since  February. 
1900,  iii  othej  words,  the  rate  ii  adYauoed  from  -t  percent 
to  6  per  oenl  per  annum.  The  175,000,000  of  4  percent  pr<-.- 
fi  iTid  iharei  were  recently  converted  iritf>  common  stock, 
increasing  tho  jhhub  thereof  to  $155,000,000,    The  Increased 

dividend  therefore  applies  to  the  entire  BtOOk  and  rainf*  tho 
annual  income  to  the  Northern  SecuritieH  Co.,  from  Itl  hold- 
ings of  HuiiHtHntiiiiiy  the  full  issue,  from,  lay,  $0,200,000  to 

abont  $0,800,000.  This  additional  income  m  equal  to  three- 
fourtbB  of  one  per  c*nt  or  thereabouts  on  the  $400,000,000 
authorized  stock  of  the  SecuritieH  Company. 

rurclutHP.—A.  press  despatch  savi*  the  company  will  imr- 
chase  for  $145,000  the  Washburn  Bay  Held  &  Iron  River  Ry., 
extending  from  Washburn  to  Bayfield,  '.V>  mile*,  with 
branches  80  miles,  which  was  recently  ordered  by  the  Court 
to  be  dismantled  (V.  74,  p.  777).  Receiver  Frost  haa  been 
authorized  by  the  Court  to  advertise  for  bids  for  the  road,  to 
facilitate  the  sale.— V.  74,  p.  681,  380. 

Northern  Securities  Co.— Increased  Income  from  Stock 
Owned.— See  Northern  Pacific  Ry.  above. 

Dividend. — The  company  on  Wednesday  declared  its  sec- 
ond quarterly  dividend  of  1  per  cent,  payable  May  1  to  stock- 
holders of  record  April  30. 

Suits..— Following  is  an  index  to  the  euits  growing  out  of 
this  company's  organization  : 

(1)  United  States  vs.  Northern  Securities  Co.;  test  salt  under  Fed- 
eral Antl  Trust  Aot.    See  V.  74,  p.  B77.  428. 

(i)  State  of  Minnesota  vs.  Northern  Securities  Co.,  In  State  Court  for 
violating  statutes  of  that  State  and  also  of  Federal  Anti-Trust  Aot. 
V.  74,  p  478,  884. 

(3)  State  of  Washington  vs.  Northern  Securities  Co.,  for  an  injunc- 
tion by  the  United  States,  on  the  ground  that  the  oase  is  within  certain 
constitutional  prohibitions  of  the  State  of  Washington,  gee  V.  74,  p. 
884. 

(4)  Peter  Power  vs.  Northern  Paoiflo  Ry.  Co.,  regarding  retirement 
of  that  company's  preferred  stook.    V.  74,  p.  630. 

(5)  John  B.  Marquand  vs.  Northern  Paoiflo  Ry.,on  ground  of  con- 
spiracy.   V.  74,  p.  380. 

(6)  Milton  L.  Bouden  et  al.  vs.  Great  Northern  Ry.  V.  74,  p.  267.— 
V.  74,  p.  884,  776. 

North  Shore  RR.  (California).— Power  Company  Bonds.— 
See  Valley  Counties  Power  Co.  under  industrials  below. — 
V.  74,  p.  830,  327. 

Orange  &  Northwestern  RR.— Bond's.— The  Texas  Rail- 
road Commission  has  approved  the  issuing  of  bonds  to  the 
amount  of  $650,000  on  about  30  miles  of  constructed  line 
from  Buna  to  Orange.  The  capital  stock,  $200,000,  will,  it 
is  stated,  be  reduced  by  cancellation  to  $35,000.  L.  Miller  is 
President;  W.  W.  Reid,  Secretary  and  Treasurer;  C.  W. 
Hole,  General  Manager.    Office,  Orange,  Tex. 

Ottawa  Northern  &  Western  Ry. — Acquisitions. — At  Ot- 
tawa last  week  the  bill  authorizing  this  company  to  acquire 
the  Pontiac  &  Pacific  Junction  Ry.,  the  Ottawa  Interpro- 
vincial  Ry.  and  the  Hull  Electric  Ry.  was  passed.  The  bill  as 
amended  gives  the  company  the  power  to  sell  or  lease  its 
property  subject  to  the  approval  of  the  Canadian  Govern- 
ment in  Council. 

Sold.— The  Canadian  Pacific,  it  is  announced,  has  pur- 
chased the  property  for  a  sum  stated  in  the  press  dispatches 
as  about  §4,000,000.—  V.  73,  p.  1161. 

Pennsylvania  RR.— Dividend.—  The  directors  on  Thurs- 
day declared  a  half-yearly  dividend  of  3  per  cent,  placing  the 
stock  on  a  regular  6  per  cent  dividend  basis.  Last  year  there 
were  paid  two  semi-annual  dividends  of  2%  Per  cen*  each 
and  1  per  cent  extra  in  the  last  half  of  the  year. — V.  74, 
p.  830,  577. 

Railroad  Securities  Co.— "Stock  Interest  Certificates" 
Offered.— The  firm  of  Kuhn,  Loeb  &  Co.  is  offering  at  94}^ 
and  accrued  dividend  $8,000,000  of  this  company's  authorized 
issue  of  $20,000,000  4  per  cent  "Illinois  Central  stock  interest 
certificates.  Series  A;"  United  States  Trust  Co.  of  New  York, 
trustee.  Each  of  the  certificates  is  secured  by  the  deposit 
with  the  trustee  of  $1,000  par  value  Illinois  Central  RR.  Co. 
stock,  deliverable  on  Jan.  1,  1952,  to  the  holder  of  each  out- 
standing certificate,  unless  sooner  redeemed,  as  permitted, 
on  any  Jan.  1  or  July  1,  at  company's  option,  at  105  and  ac- 
crued dividend.  The  Illinois  Central  RR.  Co.  has  paid  nine- 
ty four  semi-annual  dividends  in  cash  upon  its  share  capital, 
which  now  amounts  to  $79,200,000,  6  per  cent  per  annum 
being  the  present  rate.  See  further  particulars  in  advertise- 
ment on  page  xi. 

The  authorized  capital  stock  of  the  Railroad  Securities  Co. 
is  $20,000,000,  divided  into  $10,000,000  of  non-cumulative  4 
per  cent  preferred  stock  and  $10,000,000  of  common  stock,  of 
which  $2,800,000  of  preferred  stock  and  $5,200,000  of  common 
stock  have  been  issued.  The  "Stock  Interest  Certificates' 
offered  for  sale  replace  the  3%  per  cent  collateral  bonds 
of  1901  ($10,000,000  authorized)  which  it  was  originally  pro- 
posed to  issue  and  which  were  listed  last  year  on  the  New 
York  Stock  Exchange.— V.  74,  p.  428. 

Reading  Company.— Rumored  Gould  Purchases.— See 
Western  Maryland  RR.  below.  If  it  be  true,  as  rumored,  that 
the  Gould  interests  have  been  acquiring  stock  in  the  com- 
pany, the  other  report  appears  probable  that  the  interests 
heretofore  in  control  have  been  strengthening  their  position 
by  increasing  their  holdings.— V.  74,  p.  681,  479. 

Rockaway  (N.  V.)  Electric  Ry.— Mortgage.— The  company 
has  filed  a  mortgage  to  the  Hamilton  Trust  Co.  of  Brooklyn, 
as  trustee,  to  secure  $250,000  of  $1,000  4  per  cent  50-year  gold 
bonds,  to  provide  for  the  building  of  the  proposed  trolley  line 
between  Arverne,  Rockaway  Beach,  etc.  Frederick  Cocheu 
is  President.    The  company  is  allied  with  the  Jamaica  Turn- 
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pis^  I         '  mpany),  wi  balldiog  an 

oigi  ,  the  terminus  i .r  t,  anty 

Elet  Lvenue,     Itrooklyu,     southwardly 

ittwtty    I  The    bouli  l 

I   I  ept  lor  a 

•Jhuit  UCCtion  Of  lledlle.    -V.  fli,   [>.    1 

Hand  KB      ft     HWifcA'te^i   / /-ftfiJeuf.  -  Dr.  W. 
ard  Wolib  was    on    la-i  l  ty  tiloct-iil  I'msiiieut  of   the  i  >  I  I  to 

LdlUMOt     i  i  iit^uod  . 

mi   /         lilt-     .  1  lr •  t     id    ttllli  .IIIH.!,    IIUV0    Voted    t0 

.  inrest  Of  the  4l.j  per  runt  bom  Id 

Ulantic 

l\  .  i  eat  Northern  of  Cana  oil 

date.t  I  1,718. 

St.  I.uuh  |  t .  it  I  r  Hallway. —  OonaolidatUm,  -This  com- 
pany, rated  on  April  1M,  with  $5,0U0,U0!i  authorized 
capital  itooi  h  t-t  absorbed  the  following  liueH  in  which 
L  mil  11    nek,  <>t  Cape  Girardeau,  was  the  leading  spirit,  viz.: 

5p^J  U|  Campbell  luOaruthersvllle,  Mo '  44 

Koi.i  x    .  -U  to  Arbyrd,  Mo 14 

rtt    ;  uupt.e.11  to  CallKOU.  Mo 10 

■au  Blooi  •  .  i(i...iuirt<ii(l  to  /ilma.  Mo 30 

KK..  Morley  to  Morelioune,  Mo 

1 1  ju  ukauna*  KR.,  Cape  Uliardeau  to  Morley,  Mo.  :<!ti 
Ciarkum  branch   5 

The  nev  lg  intended  to  unite  these  more  or  lead 

i  road    by  or  into  a  lino  to  extend  from 

(.'*[n  Girardeau   through  the  counties  of  Cape  Girardeau, 

Scott,  New    -Mudnd,   Stoddard  &  Dunklin  to  the  Arkansas 

State  line,  a  distance  of  125  miles. 

St.  Louis  Kansas  City  Jfe  Colorado  It  It.  -Sold  —See  Chi- 
cago Rock  Idand  &  Pacific  Ry.  above.— V.  78,  p.  83. 

St.   Louis    Memphis  &  Southeastern   BR. — Extension. — 

The  last  spike  in  the  extension  from  Poplar  Bluff,  Mo.,  to 
Pocahontas,  Ark.,  52  miles,  was  driven  on  April  2(5,  and 
through  service  will  shortlv  be  established  to  the  latter 
place  from  Cape  Girardeau,  Mo.,  116  miles.— V.  74,  p.  269, 207 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry. —Alliance  with 
Gould  Interest*  — See  Western  Maryland  RR,  below. — V.  74, 
p.  26'.i   I 

Seaboard  Air  Line  Ry.— Stock  Purchase.— The  stock  holdings 
of  the  Cochran  estate  of  Yonkers,  amounting  to  about  31,01)0 
shares  (f3,10'>,000),  have  been  purchased  by  a  syndicate  in- 
cluding the  dominant  interests  in  the  property  and  the  New 
York  bankiDg  houses  which  have  recently  handled  the  bonds, 
namely,  Jihn  L.  Williams  &  Sons  of  Richmond,  Va.;  J.  W. 
Middendorf  &  Co.  of  Baltimore.  Vermilye  &  Co.  of  New 
York,  Hall^arten  &  Co.  of  New  York;  also  Ladenburg,  Thai- 
man  &  Co.  of  New  York.— V.  74,  p.  773,  776. 

Southern  Illinois  &  Missouri  Bridge  Co.— Contract 
Let. — Contracts  have  been  let  for  the  construction  of  this 
bridge,  whim  is  to  span  the  Mississippi  River  between 
Thebes,  III.,  and  Gray's  Point,  Mo.,  affording  direct  connec- 
tion between  th^  Chicago  &  Eastern  Illinois  and  the  St.  Louis 
Southwestern  Ry.    (V,  71,  p.  1221.) 

Southern  Ohio  Traction  Co.— Consolidation.— After  the 
consolidation  with  the  Cincinnati  &  Northwestern  Electric 
Ry.,  the  company  will,  it  is  stated,  be  known  as  the  Cincin- 
nati Dayton  &  Toledo  Traction  Co.    See  V.  74,  p.  884. 

United  Railroads  of  San  Francisco.— Strike  Off.— The 
strike  was  ended  April  26,  the  company  having  granted  an 
advance  in  wages,  a  10-hour  day  and,  in  a  measure,  recog- 
nized the  Car  Men's  Union.— V.  74,  p.  885,  831. 

Wabash  RR. — Extension  to  Atlantic  Seaboard.— See  West- 
ern Maryland  RR.  below.— V.  74,  p.  479,  152. 

Washburn  Bayfield  &  Iron  River  B.j. -Sale.— See]North- 
ern  Pacific  Ry.  above. — V.  74,  p.  777. 

Westchester  Traction  Co.,  Ossining,  N.  ¥.— Mortgage.— 
This  company  has  filed  a  mortgage  to  the  New  York  Security 
&  Trust  Co.,  as  trustee,  to  secure  $1,500,000  of  5  per  cent 
$1,000  bonds  dated  Apr.  1.  1902,  and  due  Apr.  1,  1932;  in- 
terest payable  April  and  October;  immediate  issue  to  be 
$600,000.— V.  74,  p.  423. 

Western  Maryland  RR.— Final  Action  Deferred— Rela- 
tions with  Reading  Co. — The  First  Branch  of  the  Baltimore 
City  Council  on  April  29  passed  the  ordinance  accepting  the 
Fuller  syndicate's  bid  of  $8,751,370  45  for  the  city's  interest 
in  the  road.  The  ordinance  provides  that  the  bidders  shall 
make  payment  within  90  days  and  shall  connect  the  road 
with  the  coal  fields  of  West  Virginia,  Pennsylvania  and 
Maryland.  Final  action  on  the  ordinance  by  the  Second 
Branch  of  the  City  Council  was  deferred  on  Thursday  until 
May  5,  by  a  vote  of  5  to  4,  for  the  purpose  of  investigating  a 
published  report  that  the  Wabash  RR.  is  seeking  a  Phila- 
delphia terminal  through  a  traffic  arrangement  with  the 
Philadelphia  &  Reading,  and  that  "a  strong  Gould  repre- 
sentation will  be  found  in  the  Reading's  directorate  in  the 
near  future."  Gdorge  J.  Gould  and  other  directors  in  the 
Wabash  are  members  of  the  Faller  syndicate.  The  ordinance 
provides  that  the  Western  Mary  Ian  1  shall  not  be  sold  to  any 
railroad  controlling,  owning  or  operating  any  line  terminat- 
ing in  the  city  of  Philadelphia. 

Senator  CI  irk  Alliance.—  Pablished  interviews  with 
Richard  C.  Kerens  of  St.  Louis,  a  member  of  Senator  Clark's 
syndicate  which  is  building  the  San  Pedro  Los  Angeles  & 
S  alt  Lake  Ry.  from  Salt  Lake  City  to  Los  Angeles,  confirm  t  he 
report  that  the  Clark-Gould  interests  have  joined  hands  for 
the  purpose  of  establishing  a  new  transcontinental  line.    The 


Qouldl,  it  appears,    are   abetting,  if  not   financially  aiding, 
I  lark  in  hi  i  project,  which   is  in  effect    an  extension 
fori  Id    sybteui  to   the  Pacifla    count,  BDd    members  of 

the  01  irk  syndicate  ai  B  i  0  Op  rating  with  the  Qould  interests 
in  securing aooeat  to  the  Atlantic  seaboard. — V.  71,  p.  831,  777. 

Wlluiiugton   (V    C.)  Street    Ry.— See  Consolidated   Ry. 
Light  &  Power  Co.  above.— V.  74,  p.  269. 


INDUSTRIAL.  HAS  AND  MISCELLANEOUS. 

Ainerlcau    Alkali   Co.  —  Nero    Directors.— At    the    annual 

meeting    on    l'lnns'lay  the   following  directors  were  elected, 
I'renident  A.  K.  Brown  and  H.  C.  Magee  being  the  only  mem  - 
of  the  old  board  re  elected: 

K    Urowu,  J.  H.  l;i. .x .ii    Haimie.1   (i.  De  Ooursey,  H.  F.  Bachman, 
E  O.  Miliar,  1IC.  MaK»e  anil  1*  M.  Chandler. 

The  new  board,  it  is  said,  proposes  to  undertake  a  reorga- 
nization, probabh  by  forininganew company,  with $3,000,000 

ipital  itook,  all  of  one  class,  in  $5  full  paid  shares.  A 
kholders'  committee  which  recently  visited  the  company's 
plant,  reported  favorably  regarding  the  outlook  for  the  busi- 
ness.-V.  74,  p.  835,  881. 

American  Car  A:  Foundry  Co.— Earnings .—  The  results 
for  the  quarter  and  10  months  ended  Feb.  28  were  as  below, 

lie-   entire  years    dividend    being  included   for  the   longer 
period: 

3  mos.  lo       Net             /'referred           Common  Balance,  Total  surp. 

Feb.  28  —  earnings.        dividend             dividend.  surjUw*.        Feb.  28. 

1901-02.  $780,642  (1  *)*52f.,0()0   (»«J$lf>0,000  $105,642  $5,1*1,008 

1900-01.     918,798  (1*)    t> 25.000   (»s)    150,000  243,798      4,485,149 
10  mos. 

litOl  02. 2.806,118  (7)2,100.000     (2)600,000  106,118     5,181,068 

1900-01.3,466,025  (7)  2.0S4.075      (2)695,450  786,600     4.4S5.149 

The  net  earnings  in  March  and  April,  it  is  stated,  were 
approximately  #1,219,000,  making  total  net  earnings  of  over 
$4, 000,000  for  thH  fiscal  year  ended  April  30.  Dividend  re- 
quirements were  $2,700,000,  leaving  a  surplus  for  the  year  of 
about  §1, 310,000  —  V.  74,  p.  729. 

American  Cigar  Co. — Purchase. — This  company  has  pur- 
chased and  taken  over  the  lar«e  cigar  factory  at  Cincinnati 
of  the  Roth,  Bruner  &  Feist  Co.— V.  73,  p.  1113. 

American  Cotton  Oil  Co.  —Proposition  Not  to  Sell.— The 
stockholders'  committee  in  a  circular  says;  "It  has  been  sug- 
gested by  some  of  the  largest  stockholders  who  have  signed 
the  agreement  of  July  22  and  Oct.  16,  1901,  that  in  view  of 
the  recent  large  transactions  of  the  Stock  Exchange  in  this 
company's  stock  and  the  multiplicity  of  rumors  connected 
therewith,  the  interests  of  the  assenting  stockholders  will  be 
served  by  a  request  to  the  Stockholders'  Committee  not  to  sell 
the  stock  at  prices  named  in  the  agreements,  viz.  •  $60  for 
common  and  $105  for  preferred,  and  by  an  agreement  not  to 
sell  their  holdings  prior  to  Jan.  1,  1903,  except  with  the  con- 
currence of  a  majority."  The  depositing  shareholders  are 
accordingly  asked  to  sign  a  paper  saying  in  substance: 

We,  the  undersigned  assenting  stockholders,  believing,  In  view  of 
the  earnings  ot  the  current  year,  the  Increase  of  the  business  and 
other  oauses,  that  the  prices  106  per  oent  lor  the  preferred  stock  and 
60  per  oent  for  the  common  stock,  do  not  represent  the  fair  and  true 
values  of  such  stocks,  do  hereby  request  that  said  committee  do  not 
exercise  the  powers  upon  it  conferred  by  said  agreement  to  make  sale 
at  said  prices,  but  thut  they  make  sale  of  said  stock  only  with  the  con- 
currence of  stockholders  given  at  a  meeting  called  in  the  manner  pre- 
scribed Iti  said  agreement. 

And  we  severally  agree  to  and  with  each  other  that  we  will  not  sell 
our  respective  holdings  of  said  stock  or  withdraw  our  assents  to  said 
agreements  prior  to  Jan.  1,  1903,  except  with  the  concurrence  In 
writing  of  the  1 1 older s  of  a  majority  In  amount  of  eaoh  class  of  said 
stock  covered  by  this  present  agreement.— V.  74,  p.  832. 

American  Malting  Co. — Decision— Directors  Not  Liable. — 
Vice-Chancellor  Pitney,  in  New  Jersey  on  Apri!  26  decided 
in  favor  of  the  defendants  the  suits  brought  by  Richard 
Siegman  and  others  against  the  directors  of  the  Electrio 
Vehicle  Co.  (V.  73,  p.  495),  and  by  Aaron  Appleton  against 
the  directors  of  the  American  Malting  Co.  (V.  73,  p.  238), 
both  suits  having  been  tried  together,  the  issues  being  the 
same.  The  Court  holds  that  the  law  forbidding  the  payment 
of  unearned  dividende  was  intended  for  the  protection  of 
creditors  and  that  it  would  be  unjust  and  inequitable  for  the 
stockholders,  directly  or  indirectly,  to  recover  from  the  di- 
rectors the  very  moneys  which  they  have  already  received. — 
V.  73,  p.  1060,  1063. 

American  Spirits  Manufacturing  Co.— Remanded  to  State 
Court. — Judge  Lacomba  of  the  United  States  Court  on  Mon- 
day remanded  to  the  State  Courts  for  trial  the  suit  of  Moritz 
L.  Ernst  and  other  stockholders  of  the  oompany  against  its 
directors,  the  Distilling  Co.  of  Amerioa,  et  al.,  to  compel 
them  to  restore  the  property  to  its  former  condition  of  inde- 
pendence, on  the  ground  of  misapplication  of  assets,  misman- 
agement, etc.  A  former  suit  brought  by  the  same  stock- 
holders under  the  Sherman  Anti-Trust  Act  was  discontinued 
when  the  present  aotion  was  brought.  The  transfer  to  the 
State  Court  was  desired  by  the  plaintiffs  to  avoid  the  delay 
incident  to  the  taking  of  testimony  before  a  Master.— V.  70, 
p.  585. 

American  (Bell)   Telephone  &   Telegraph    Co.— Sta 

Owned. — The  balance  sheet  of  the  old  Amerioan  Bell  Tele- 
phone Co.,  lately  riled  with  the  Massachusetts  authorlti 
shows  that  of  the  $25,8^6,800  of  capital  stock  all 
$10,700  is  owned  by  the  American  Telephone  &  Tele- 
graph Co.  On  the  other  hand,  $88,181,800  of  the  stock  of  the 
last- named  company  is  owned  by  the  American  Bell  Tele- 
phone, and  is  therefore  virtualh  the  property  of  the  Q<  w  c.uu- 
puny.— V.  74,  p.  729,  88 
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American  Telephone  &  Telegraph  Co.— Output.— Th» 
output  of  instruments  for  the  month  ended  April  20  In  1902 
and  l!)0l  and  for  the  4  mouths  ended  April  20  wan: 

, Month . 4    Months. 

To  April  20                                       L809          1001.  1002.             1(101 

Gross  output  (No.) 108,248    72  ::  '<i  :;47,7'.)5       288.605 

Net  output.  (No.) 70,656    :f!>,219  2.<5,710        166,901 

Total  number  of  Instruments  April  20 2,701,720    2,118,717 

—V.  74,  ]>.  729,  682. 

American  Woolen  Co.— 0(l'teial  Statement  as  to  Strike.— 
Treasurer  Wood  is  quoted  in  the  "Boston  News  Bureau" 
of  April  24  an  saying: 

The  word  "strike"  Is  apt  to  create  unwarranted  apprehension  In  the 
minds  of  stockholders.  Of  oourse  strikes  necessarily  delay  deliveries, 
and  In  this  way  reduoe  earning  oapaolty  for  the  time  being,  but.  In  our 
oaso  the  strike  In  the  Provldenoe  mills  Is  not  without  Its  compensa- 
tion. Just  prior  to  the  strike  we  were  greatly  In  need  of  yarn,  so  that 
the  strike  of  the  weavers  has  enabled  us  to  push  Us  mauuritotuio. 
Fully  nine-tenths  of  the  labor  In  the  Rhode  Island  mills  has  been  at 
work  producing  yarn,  thus  more  than  enabling  those  mills  to 
pay  operating  expenses.  I  figure  that  more  than  one-half  of  our 
total  number  of  looms  are  running,  or  say  In  the  neighborhood  of 
3,500  looms  out  of  a  total  of  6,497.  Of  course  the  strike  at  the  Wash- 
ington mills  is  unfortunate,  and  out  of  1,500  looms  at  Lawrence  less 
than  100  is  running,  although  my  latest  reports  Indicate  that  there  is 
an  improvement  In  the  situation  at  that  point. 

Even  should  the  strike  be  prolonged  until  next  August,  or  even  a 
year,  something  not  to  be  expected  at  this  time,  the  preferred  stook 
dividends  will  not  be  endangered,  and  I  am  confident  of  being  able  to 
show  a  satisfactory  report  for  the  current  year.  The  business  Is 
steadily  Increasing  In  1899  we  dtd  a  gross  business  on  the  basis  of 
$21,000,000  per  annum;  In  1900,  $29,000,000;  In  1901,  $35,000,000. 
During  the  company's  brief  existence  $3,600,000  cash  has  been  added 
to  the  value  of  the  plants  from  earnings,  which  In  connection  with  the 
heavy  expenditures  for  repairs  oharged  to  ourrent  expenses  and  tlie 
$1,000,000  oharged  off  for  depreciation,  insures  the  stability  of  the 
plant  values. 

The  company  on  Thursday  ordered  the  gradual  shutting  - 
down  of  the  yarn-making  departments  in  the  Olneyville 
Mills  at  Providence.  This  measure,  it  is  said,  is  attributable 
to  the  decreased  requirements  for  yarn,  owing  to  the  closing 
of  a  number  of  mills  in  other  cities  because  of  the  strike.— 
V.  74,  p.  832,  534,  527. 

Atlantic  Palp  &  Paper  Co.,  Ltd.,  Toronto,  Canada.— 

Stock  Offered  —Sutherland  &  Cameron,  of  Ottawa,  Can.,  and 
the  National  Trust  Co.,  Ltd.,  Toronto,  Montreal  and  Winni- 
peg, are  receiving  subscriptions  for  §850,000  of  this  compa- 
ny's $1,500,000  7  per  cent  cumulative  preferred  stock;  price, 
par  ($100  per  share),  one  share  of  common  stock  to  be  given 
as  bonus  with  every  two  shares  of  preferred.  The  author- 
ized issue  of  common  stock  is  $1,500,000.  An  advertisement 
contains  the  following  data: 

It  is  proposed  to  erect  at  New  Richmond,  Quebec,  on  the  Bale  des 
Chaleurs,  a  paper  mill,  with  a  daily  capacity  of  54  tons,  a  ground 
wood  pulp  mill,  with  a  daily  oapaclty  of  50  tons  and  a  sulphite  pulp 
mill,  with  a  daily  oapaolty  of  40  tons,  the  estimated  cost,  inoluding  the 
development  of  the  water  power,  being  $950,000.  The  properties 
and  limits  acquired  contain  about  802  square  miles;  the  wood  is  prin- 
cipally spruce.  The  freehold  property  consists  of  20  aores,  where  the 
sawmill,  dwellings  and  office  are  situated,  and  356*3  aores  on  the  bank 
of  the  Little  Cascapedia  River,  where  it  is  proposed  to  build  the  pulp 
and  paper  mills. 

Officers:  President,  W.  C.  Edwards,  of  W.  C.  Edwards  &  Co.,  Ltd., 
lumbermen,  Ottawa;  Vice-President,  R  Y.  Ellis.  The  other  directors 
are  Charies  H.  Waterous,  Brantford;  R.  H.  Thompson.  Buffalo;  A.  J. 
H.  Eckhardt  and  W.  R.  P.  Parker,  Toronto;  Charles  Lyman  and  J. 
W.  Wardrope,  Montreal  and  William  M.  Molntyre  (General  Manager). 

Bay  State  Gas  Co.  of  Delaware.— Reorganization— De 
posits — Lawson,  Arnold  &  Co.  of  Boston  announce  by 
advertisement  that  they  have  consented  to  formulate  reor- 
ganization plans  in  conformity  with  which  legitimate  hold- 
ers of  the  stock  are  re  quested  to  deposit  their  shares  on  or 
before  June  1  with  the  American  Loan  &  Tru3t  Co,  of  Bos- 
ton and  the  Standard  Trust  Co,  of  New  York,  in  exchange 
for  negotiable  receipts.  All  stock  must  be  approved  by  the 
firm,  which  will  refuse  deposit  to  stock  dated  after  April  29. 
Shares  deposited  may  be  withdrawn  without  cost  up  to  the 
day  of  publication  in  Boston  and  New  York  by  the  American 
Loan  &  Trust  Co.  of  notice  that  Lawson,  Arnold  &  Co.  have 
secured  a  purchaser  for  all  deposited  stock  at  a  price  not  less 
than  $8  per  share. 

If  the  price  paid  is  not  more  than  $8,  the  firm  will  be  en- 
titled to  a  commission  of  25  cents  per  share,  or  if  in  excess  of 
that  amount,  an  additional  12^  cents  per  share  for  each  dol- 
lar per  share  additional;  the  trust  company  also  will  deduct 
3  cents  a  share  for  its  expenses. 

All  stock  owned  by  the  Bay  State  Gas  Co.  directly  or  in- 
directly will  not  be  allowed  deposit.  Mr.  Lawson  claims 
that  the  company  has  issued  its  shares  to  a  total  of  $120,000,- 
000,  instead  of  $100,000,000,  as  commonly  supposed,  and  he 
wishes,  he  states,  to  reserve  for  the  legitimate  stockholders 
participation  in  liquidation.  The  company's  equities  in 
the  Boston  gas  companies,  he  says,  "can  probably,  under 
certain  conditions,  be  sold  for  something  rising  $5,000,000 
cash  or  its  equivalent." 

Sinking  Fund.— An  officer  of  the  Mercantile  Trust  Co.,  re- 
ferring to  the  request  for  proposals  to  sell  $90,000  Boston 
United  Gas  bonds, hrstjeeries,  to  the  sinking  fund,  stated  yes- 
terday that  the  necessary  funds  had  not  yet  been  received, 
but  it  wa.s  supposed  payment  would  bs  made.  April  29  was 
the  last  day  for  receiving  the  proposals.— V.  74,  p,  886,  832. 

Mine  Mountain  Iron  &  Steel  Co.  of  Baltimore.—  Receiver 
Applied  /''or.— The  application  of  William  T.  Rainey  of 
Cleveland,  assignee  of  a  mortgage,  for  a  receiver  for  the  com- 
pany will  come  Up  before  Judge  Motter  in  the  Circuit  Court 
at  Frederick,  Md.,  on  May  5,  — V.  89,  p.  798. 

Bridgeport  (Conn.)  dan    Co.— New   Mr ectora.— The  fol- 
low: in  sleeted  directors: 
aji»-  i    Dietrich, A.  15.  Proal,  a.  k    nintrioh  and 

C.  It  Mead  of  N»tw  York,  and  Dr.  1.  J>e  Vor  Wuroer,  William  1). 
Bishop,  W   U.  (Ilncksaiid  (jondwln  Htod'lanl  of  Bridgeport. 


Dr.  Warner  ih  President  and  B\  B.  BammU  Secretary  and 
Treasurer  An  extrusion  of  thn  mains  to  Sonthport  and 
Fairfield  tutu  been  authorized,  and  the  fuel  gaH  plant  of  the 
Citizens' Gas  Co.  (controlled  by  the  same  interest)  will,  it  is 
Said,  nhortly  be  turned  Into  an  illniniDating  ga«  plant.  —  V.  74, 
j).  480,  158. 

Culumet  &  llecla  (Copper)  Mining  Co.  Dividend  De- 
creased.—  The  quarterly  dividend  declared  on  Monday  was 
$r»  a  share,  being  only  20  per  cent,  as  against  40  per  cent  in 
January  last  and  60  per  cent  each  in  April,  July  and  October, 
1!M)1 ,  and  HO  Der  cent  in  December,  1900.  See  dividend  policy 
outlined  in  V.  73,  p.  893.— V.  74,  p.  42. 

Central  Firework*  Co.— New  Directors. — The  number  of 
directors  has  been  increased  from  seven  to  nine  and  John  8. 
Stanton  and  A.  M.  Poole  elected  to  fill  the  new  places. — V. 
72,  p.  841. 

Champion  Coated  Paper  Co.  of  Hamilton,  Ohio.— Pre- 
ferred Stock  Offered. — The  Union  Savings  Bank  &  Trust  Co. 
and  the  German  National  Bank,  both  of  Cincinnati,  Ohio, 
and  the  Second  National  Bank  of  Hamilton,  Ohio,  recently 
sold  at  112^$300,000  of  this  company's  new  $000,000  6  per 
cent  cumulative  preferred  stock.     An  advertisement  said: 

The  company  is  engaged  ohlclly  In  the  manufacture  of  ooated  or 
glazed  paper,  used  extensively  for  magazine  and  paper  book  covers, 
etc  The  plant  has  a  oapaolty  of  200,000  pounds  per  day,  covers  about 
14  acres  of  ground  and  cost  to  build  and  equip  over  $1,300,000.  The 
proceeds  of  all  of  the  preferred  stook  is  now  being  used  in  extending 
the  plant.  The  net  earnings  have  yearly  been  more  than  five  times 
the  annual  dividend  charge  on  the  preferred  stock.  The  oompany  has 
no  bonded  or  iloating  Indebtedness.  Capital  stook:  Preferred,  $600.- 
000;  common,  $1,040,000;  the  last  recorded  sale  of  the  common  stock 
was  at  $400  per  $100  share.  Peter  G.  Thomson  Is  President,  and  8. 
M.  Goodman,  Secretary  and  Treasurer. 

The  common  stock  was  increased  from  $130,000  to  $1,040,- 
000  in  December,  1900. 

Cleveland  &  Sandusky  Brewing  Co.—  Purchaser.— This 
company  on  April  24  purchased  the  business  of  its  leading 
competitor,  the  Schlather  Brewing  Co.,  for  a  sum  reported  in 
Cleveland  as  about  $1,500,000.— V.  66,  p.  1188. 

Colorado  Fael  &  Iron  Co. — Conversion  of  Debentures. — 
The  5  per  cent  debentures  issued  in  1901  became  in  February 
last  convertible  into  common  stock  at  par  at  the  option  of 
the  holder.  Of  the  $10,000,000  originlly  outstanding  $931,000, 
it  appears,  have  already  been  converted,  reducing  the  amount 
to  $9,069,000.— V.  74,  p.  832. 

Convertible  Car  Co.— Bonds  Offered.— This  company,  or- 
ganized under  the  laws  of  New  Jersey,  has  recently  been  of- 
fering for  sale  at  par  $250,000  of  5  per  cent  30  year  first  mort- 
gage sinking  fund  gold  oondg;  interest  payable  Jan.  1  and 
July  1;  Easton  (Pa.)  Trust  Co.,  trustee.  Subscribers  to  the 
bonds  will  receive  a  bonus  of  40  per  cent  in  common  stock. 
An  advertisement  says: 

Builders  of  cars  for  local  traction  under  special  patents;  oars 
changeable  from  open  to  closed  oars  at  any  moment  during  use.  Cap- 
italization: 875,000  6  per  cent  cumulative  non-voting  preferred  stook; 
$500,000  oommon  stook,  full  paid  and  non-assessable;  bonds,  $250,- 
OOO.  This  bond  issue  is  for  the  purpose  of  constructing  and  operating 
at  Bloomsbury,  N.  J.,  a  manufacturing  plant  with  a  oapaolty  of  600 
convertible  oar  bodies  per  annum. 

The  office  at  No.  32  Broadway  has  been  given  up. 

Cuyahoga  Telephone  Co.,  Cleveland,  0.— Status.— The 
interest  due  January  1,  on  this  company's  $2,233,000  out- 
standing bonds  ($3,000,000  authorized)  remains  in  default, 
but  will,  it  is  said,  be  paid  as  soon  as  funds  are  in  hand.  The 
expenditure  of  $125,000  is  contemplated,  with  a  view  to  in- 
creasing the  business  sufficiently  to  permit  the  issue  of  $467,- 
000  additional  bonds.  The  earnings  for  the  three  months 
ended  March  31,  1902,  are  reported  as  follows  :  Gross,  $92,- 
363;  net,  $40,460;  interest  on  bonds,  $18,912;  balance,  surplus, 
$21,548.    See  Federal  Telephone  Co.  below.— V.  74,  p.  42, 

Distilling  Co.  of  America.—  Litigation. — See  American 
Spirits  Manufacturing  Co.  above.— V.  74,  p.  777,  682. 

Eastman  Kodak  Co.  of  New  Jersey.— Status, Earnings,Etc. 
— We  have  been  favored  witn  the  following  official  state- 
ment: "This  company  was  incorporated  Oct.  24,  1901, 
under  the  laws  of  New  Jersey,  and  expects  within  the  next 
few  months  to  absorb  the  three  existing  companies,  viz.: 
Kodak  Limited  (V.  67,  p.  1160.  1207),  Eastman  Kodak  Co. 
and  General  Aristo  Company  (V.  69,  p.  387).  The  new  com- 
pany was  incorporated  to  acquire  the  capital  stock  of  or 
absorb  the  following  manufacturing  and  selling  corporations: 

"Kodak.  Limited,  London;  Eastman  Kodak  Go.,  Rochester.  N.  Y., 
and  the  General  Aristo  Co.,  Rochester,  N.  Y.;  having  factories  at 
Rochester,  N.  Y.,  Jamestown,  K.  Y..  and  Harrow,  England;  also  the 
IOastman  Kodak  Soclete  Anonyme  Francalse,  of  France,  and  Kodak 
Gesellschaft  m.  b.  II ,  of  Berlin,  the  above  companies  having  head- 
quarters In  Roohester,  London,  Paris  and  Berlin,  and  branches  in 
New  York  City.  Chicago.  Han  Francisco,  Liverpool,  Glasgow,  Brussels, 
Lyons,  Milan,  Vienna,  Moscow,  St.  Petersburg  and  Melbourne. 

"The  authorized  oipital  stock  of  the  new  company  consists 
of  $10,000,000  5  per  cent  cumulative  preferred  and  $25,000,000 
common  stock;  of  which  $1,673,100  preferred  and  $15,004,500 
common  are  to  be  issued  tor  the  above  purchases.  Dividends 
on  the  preferred  stock  are  payable  quarterly,  114  Per  cen*  on 
January,  April,  July  and  October  1st.  Transfer  agents  for 
America,  Alliance  Bank,  Rochester,  N,  Y.;  Registrar,  Secur- 
ity Trust  Co.,  Rochester,  N.  Y. 

"The  combined  earnings  of  these  companies  have  been  as 
follows  for  the  year  ending  Dec.  81: 


1901 $2,50>,702 

1000 2,270,082 

1899 1,629,208 


1898 $1,159,150 

1897 898,375 

1896 594,983 
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HtpOM    Payment      The   ooupoai   due   May   1    were    paid 
through  the.  fli\  rton  Trait  Co.— V.  74,  p,  ua. 

I  .pilUble  tins  &  I  U M  it 1  u  IV  of  lllca.  (  'onao/uiation.— 
UtioA  Electric  Light  A  Power  Co.  below. 

I  deral  I  clophoue  Co.—  Sale.— On  April  10  the  stock  of 
ephone  Co.  ami  2,200  shares  of  the  ColuinlniH 
oitia  lephone  Oo,  OWBOd   l>v  the  Federal  Telephone  Co. 

were  sold  for  $90,000  and  $99,000,  respectively,  to  residents, 
it  is  understood,  of  the  two  cities  named,  these  being  repre- 
.1  by  A.  U.  Keber,  James  Barlow,  F.  A.  Davis,  Cyrns 
lluliug  in  the  case  of  the  Dayton  property,  and  by  F.  A. 
Davis,  Henry  Lanmau,  Cyrns  Huling  and  £.  It.  Shart  in  the 
case  of  the  Columbus  company. 

Operating  Companies, — The  number  of  telephones  in  oper- 
ation at  the  exchanges  of  the  controlled  companies  on  Feb. 
1,  1901,  and  Feb.  1,  1902,  and  the  proportion  (percent)  of  the 
stock  of  each  local  company  recently  owned  by  the  Federal 
Telepbone  Co.  ia  reported  unofficially  as  follows: 

, — Telephones. — .  Stock 

Feb.  Feb.      Owned. 

Exchange  -                                                                  1901.  1902.  P.  Ol. 

Akron 50 

Bowling  Oreen 300  603  95 

.wbiana  County 1,868  2,339  95 

ColuintuM  (see  above) 4,634  5,917  80 

Franklin  County B80            

Cuyahoga 6,035  9,606  80 

Dayton  (see  above) 70 

Detroit  (not  operated) ..  80 

Dunkirk 90  100 

Fin. Hay 688  968  96 

Fostorla 474  711  80 

Lancaster 350  760  100 

Lima 656  845  80 

Logan 100 

Mitnstleld 1,458  90 

Masslllon 584  894  80 

Portsmouth 656  913  (?) 

Shelby 342  533  (?) 

Stark  County 1,378  85 

U.  8.  Telephone  Co.  tlong  distanoe  lines)... 100 

Wllloughby 126  146  80 

Youngstown 1,227  1,752  90 

Zanesville 1,216  85 

The  Federal  Telephone  Co.  in  February  last  owned  $1,- 
269.500  of  the  $5,787,000  outstanding  bonds  (|8,340,000  author- 
ized) and  §5,955,806  of  the  $7,078,000  issued  stock  and  pool  re- 
ceipts of  the  operating  companies.  See  statement  of  earn- 
ings, etc.,  in  V.  74,  p.  429.— V.  74,  p.  580,  481. 

General  Carriage  Co.— See  International  Power  Co.  be- 
low.—V.  74,  p.  886,  481. 

Grand  Crossing  Tack  Co.,  Chicago.— New  Mortgage.—  This 
company,  about  to  build  a  new  plant  to  cost  $500,000,  has 
made  a"  mortgage  to  the  Chicago  Title  &  Trust  Co.,  as 
trustee,  to  secure  $300,000  of  6  per  cent  improvement  bonds, 
running  thirteen  years.  The  new  bonds,  it  is  understood,  are 
subject  to  the  prior  lien  of  $150,000  of  6  per  cent  bonds  dated 
July  1,  1899,  and  due  July  1,  1909,  secured  by  mortgage  to 
the  Security  Title  &  Trust  Co.,  as  trustee.  The  "Chicago 
Tribune"  says: 

The  site  of  the  new  plant  will  be  on  the  60  acres  on  the  east  side  of 
the  Calumet  River  between  118th  and  120th  streets,  recently  pur- 
chased for  $125,000.  The  plans  embrace  12  buildings,  containing  70,- 
000  square  feet  of  floor  space.  The  plant  will  include  an  open-hearth 
steel  department,  a  rolling  mill  for  the  manufacture  of  steel  billets, 
with  all  the  required  accessories.  It  is  expeoted  a  part  of  the  plant 
will  be  In  operation  before  the  close  of  the  year. 

Inland  Steel  Co.  of  Chicago.— New  Stock.—  The  company 
has  increased  its  capital  stock  from  $1,500,000  to  $2,000,000.— 
V.  72,  p.  939. 

International  Bell  Telephone  Co.— Decrease  of  Stock. — 
The  shareholders  will  vote  May  7  on  proposition  to  reduce 
the  capital  stock  from  $500,000  in  $50  shares  to  $250,000  in 
shares  of  the  par  value  of  $25.— V.  73,  p.  239. 

International  Power  Co.— Purchase,  Etc.— The  company 
announces  by  advertisement  its  acquisition  of  exclusive 
manufacturing  rights  for  all  vehicles  or  apparatus  man- 
ufactured under  some  69  patents  granted  to  Rudolph  M. 
Hunter  from  1885  to  1895.  The  company  has  also  entered 
into  a  close  trade  alliance  with  the  American  Ordnance  Co. 
(see  V.  74,  p.  682).  Interests  identified  with  the  company  are 
also  reported  to  have  purchased  all  the  propert  ies  of  the  Merrill 
Air  Brake  Co.  of  Brooklyn  and  control  of  the  American 
Diesel  Engine  Co.  The  company's  officials  disregard  re- 
quests for  information  as  to  reports  such  as  the  foregoing. 

Dividend. — In  addition  to  the  regular  annual  dividend  of  6 
per  cent  on  the  pref.  stock,  payable  May  20th,  the  directors 
last  week  declared  an  additional  dividend  on  the  preferred 
shares  of  2J>£  per  cent,  out  of  the  earnings  for  the  quarter 
ending  April  1st,  1902,  consequent  upon  the  declaration  of  a 
dividend  on  the  common  stock  payable  May  20. 

Investigation.— Harvey  Fisk  &  Sons  announce  that  at  the 
request  of  President  Hoadley,  of  the  International  Power  Co., 
their  firm  will  at  once  make  an  exhaustive  examination  of 
the  condition  of  that  company.    This  examination  is  for  the 


pari  ring  th»  public  that  the  ooxnpany'i  affairs  are 

sound  notwithstanding  the  extraordinary  behavior  of  the 
stock,  which  sold   thin  week   as    high    hh  ID!),  fell   to  85,  and 
-■I  yeateniay  at  H9.    President  Hoadley  aaj 

I  In   break  on  Thursday  was  precipitated  by  the  liquidation  of  an  ln- 

■ .  who  had  agi  to aell yet,  i>oi  irbooonld  not  Miami  the  ai- 

LurlDK  temptation,    When  l  wan  Informed  tbat  the  «iook  was  being 

ly  sold  and  the  beat  offers  were  188,  ]  mint  word  to  boy  all  thai 
was  nun .  d  and  i  took  considerable  above  mo.  Then  it  came  In  snob 
luiye  amounts  that  1  could  not  take  any  more. 

Ho  also  is  quoted  as  Htating  that  some  $2,000,000  pre- 
■  d  stock  ft  i tn.  American  Locomotive  Co.  received  in 
i  the.  Kh<ide>  Inland  Locomotive  Co.  is  still  intact 
In  the  treasury. 

Director  Reefon*.— Oyrai  Field  Judeon  Iiuh  n-Higned  from 
th«  board.  Mr.  J  ml  son  is  President  of  the  General  Carriage 
Co.,  in  winch  Mr.  Hoadley  and  his  friends  recently  became 
Interested,  and  whose  itook  participated  in  the  late  remark- 
able hi  eonlation,  its  price  rising  from  about  1  on  April  16  to 
20}^  on  the  29th,  and  falling  back  to  4  on  Thursday,  closing 
yesterday  about  &}.(.— V.  74,  p.  832. 

International  Salt  Co.— New  Sfcretary.— Henry  S.  Flem- 
ing has  been  appointed  Secretary.— V.  74,  p.  382,  830. 

Interstate    Independent  Telephoned  Telegraph  Co. — 

Mortgage.—  This  company,  which  was  incorporated  in  New 
Jersey  on  Nov.  7,  1901.  with  $3,000,000  authorized  capital 
stock  in  $100  shares,  and  which  purchared  the  real  and  per- 
sonal property  of  the  North  Western  Telephone  Co.  of 
Illinois,  subJMjt  to  a  mortgage  for  $500,000  (dated  Nov.  1, 
1900),  recently  made  a  mortgage  of  its  own  to  the  American 
Trust  &  Savings  Bank  of  Chicago  as  trustee.  A  copy  of  the 
mortgage  now  at  hand  shows  that  the  mortgage  is  for  the 
total  authorized  amount  of  $50,000,000,  and  that  the  bonds 
are  $1,000  gold  5  per  cents,  dated  Jan.  2,  1902,  and  are  due 
Jan.  2,  1927,  but  are  subject  to  call  fcr  the  sinking  fund 
which  begins  in  1906  at  105  and  interest.     Other  facts  follow: 

Of  the  authorized  Isane  |A00,0O0oan  bolt-sued  only  in  cxcIihiikc  for  the  bonds 
of  the  North  W  i  ...    The   new   bond  h  iniiy  do   used  to  meet 

cost  of  additional  property.  Improvements  and  extensions  to  an  amount  at  par 
not  exceed!  lit;  the  bona  Ode  OOSl  thereof.  On  account  Of  the  pure-hunt1  of  prop- 
erty already  const  ruoted  t  he  bonds  may  lie  Im.miciI    to   an   amount    at    their  pur 

vulue  not  exceeding  one-half  ol  the  estimated  value  thereof.  Similarly,  for 
the  purchase  of  t  be  oapltal  stock  of  solvent  companies  bavins;  no  bouded  debt, 
the  stock  to  be  purchased  must  be  tail  ly  worth  double  the  amount  of  bonds 
given  In  payment  tberefore.  Beulnnlui;  In  19011,  a  sum  equal  to  1~H  p.  c.  Of  the 
net  Income  Is  to  be  appropriated  to  a  sinking  fund. 

Henry  H.  Evans  is  President  and  E.  R.  Conklin,  Secretary, 
Aurora,  111.    See  V.  73,  p.  1210,  1064. 

Lincoln  (111.)  Water  Light  &  Power  Co.— Reorganiza- 
tion Plan.— The  first  mortgage  bondholders'  committee,  con- 
sisting of  C.  E.  Kimball,  G.  C.  Sherman  and  E.  D.  Shepard, 
in  a  circular,  say  in  part: 

A  deoree  of  foreclosure  in  the  suit  of  the  Atlantio  Trust  Co.  Is  about 
to  be  entered,  and  should  this  oommlttee  acquire  the  property  at  the 
approaching  sale,  It  Is  proposed  to  organize  a  new  company  with  a 
capital  stook  not  exoeedlng  $2^5,001)  and  an  Issue  of  $75,000  prior 
Hen  mortgage  5  per  cent  bonds,  redeemable  at  the  pleasure  of  the 
oompany  at  par.  These  bonds  and  the  oash  on  hand  will  provide  for 
necessary  Improvements,  etc 

Assenting  bondholders  will  reoelve,  to  represent  principal  and  un- 
paid interest  to  July  1. 1902.  for  eaoh  $1,000  bond  new  stock  to  the 
amount  of  $1,400;  $182,000  outstanding  bends  would  reoelve  new 
stook,  $254,800.  The  gross  earnings  from  Sept.  17  to  Dec  31,  1901, 
were  $99,^49;  net  over  taxes,  $49,862;  past  due  rentals  collected 
from  city,  etc  $6,641;  total,  $56,503;  paid  for  extensions  and  new 
property,  $14,345;  judgment  and  receivers'  certificates,  $25,383;  bal- 
ance on  hand,  $16,775. 

Deposits  of  bonds  must  be  made  on  or  before  May  20  with 
the  Atlantic  Trust  Co.  Depositors  have  the  privilege  up  to 
and  including  May  10  of  subscribing  at  95  and  interest  to  any 
part  of  $50,000  of  the  said  prior  lien  bonds. 

Little  Wolf  River  (Independent)  Telephone  Co.,  Fond 
du  Lac,  Wis.— .Receiver.— Frank  H.  Sweet  of  Fond  du  Lac 
was  appointed.receiver  on  April  24,  the  company  being  in- 
solvent. 

Madison  County  (N.  Y.)  Gas  &  Electric  Co.— Bonds 
Offered  —Lawrence  Barnum  &  Co.  of  this  city  offer  at  103 
and  interest  $150,000  of  this  company's  first  mortgage  5  per 
cent  gold  bonds.    A  circular  says: 

Bonds  dated  Jan.  1, 1902,  due  Jan.  1, 1932,  but  subject  to  call  at 
110  and  interest ;  Interest  payable  Jan.  1  and  July  1.  at  North  Ameri- 
can Trust  Co.,  New  York,  Trustee.  This  oompany  has  recently  ac- 
quired by  purchase  the  valuable  gas  and  eleotrlo  light  plants  at 
Oneida,  N.  Y.,  and  Canastota,  N.  Y.  Capital  stook,  $200,000;  bonds, 
$200,000.  Net  surplus  in  1901  was  over  twice  the  interest  on  the  en- 
tire issue  of  bonds.    Population  served,  16,700. 

See  further  data  in  advertisement  on  page  x. 

McClond  River  Electrical  Power  Co.,  Shasta  County,  Cal. 

—Contract. — This  company  has  placed  a  contract  with  the 
Bullock  Electrical  Manufacturing  Co.  of  Cincinnati  for  the 
electrical  equipment  of  its  proposed  plant,  which  is  to  have 
a  capacity  of  10,000  horse  power.  The  power  company  is  au- 
thorized to  issue  $1,500,000  capital  stock  in  ten- dollar  shares, 
and  is  offering  at  par  and  interest  a  limited  amount  of  an 
issue  of  §600,000  30-year  5  per  cent  $500  gold  bonds,  secnreil 
by  mortgage  to  the  Union  Trust  Co.  of  San  Francisco  as 
trustee.    Directors: 

Robert  Gibson,  Henry  B.  Twombly.  William  R.  A.  Wilson  and  George 
H.  Proctor  of  New  York;  A.  F.  Johns,  San  Franolsco;  A.  Uookhelmer, 
Willows.  Cal.;  L.  S.  Barnes,  Redding,  Cal. 

Mr.  Proctor  is  President.     New  York  office,  '27  William  I 

Montreal  Light,  Heat  &  Power  Co.— Application.— Tlu< 
New  York  Stook  Exchange  has  been  asked  to  list  $17,000,000 
stock— V.  7-1,  p.  688,  580. 

National   Asphalt  Co.— Status  of  Guaranty  t'und.—Thv 
Land  Title  &  Trust  Co.,  custodian  ol  the  $0,000,000  guarantee 
fund  created  Dec.  81,  1900,  bv  the  National  Asphalt  Oo 
the  benefit  of  the  $30,000,000  collateral  gold  certlnc 
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Asphalt  Company  of  America,  and  for  other  purposes,  I  Not  earnings  in  1900.  $313,2H8:  in  1001,  *2B1,98.j,  a  fire  having  re- 

iBufiHri  il  lontr  uru.r*MiiiHnr  of  itfl  rnIntioDfl  with  the  fund    to-     (1""«"'  U"  earning!  In  1901.    The  company  prnposeH  to  Imlld   100   ad- 
lesued  a  long  statement  or  its  reunions  wiuiine  innii,  to      <miolllll  „()k„  „V))I1I)  |n  1902  and  a  further  100  in  190a. 


the 
has 

gether  with  tabular  exhibit!  Bhowing  how  the  fund  has  been 
applied.  The  "Philadelphia  TimeB"  of  May  2  gave  this 
statement  at  considerable  length.  The  securities  held  under 
the  trust  agreement  of  July  15,  1899,  to  secure  the  gold  cer- 
tificates, remain  unchanged  (see  list  in  V.  70,  p  098).  'I  he 
securities  and  cash  held  under  the  trust  agreement  of  Dec. 
81,  1900,  are  stated  as  follows: 


TKD8T  FOND  OV  DEC.  31,  1900— IHVK8TMBNT  rORTION. 


, Dee.  81,  1900. . 

Par.        Act.  Value. 

Consolidated  raving  Co $1,600,000    $1,600,000 

Asphalt  Co.  of  America  collateral 

gold  certificates 398,000 

Oli.son  Asphiiltuin  Co.  tlrst  uiort. 

gold  6s,  due  July  1,  19*5 132,900  132,900 

Cash 1,080,540       1,080,540 


May.  1902. 
l'ar  value. 
$1,600,000 


286,580  398,000 


275,000 
14,725 


Total $3,111,440    $3,000,000    $2,187,725 

The^renmtnlng  $3,000,000  of  this  trust  fund  is  Invested  In  notes  of  various 
of  the  subsidiary  companies. 

Of  the  $1,080,540  cash  in  the  fund  on  Dae  31,  1900,  there 
was  drawn  out , as  permitted  by  the  trust  agreement,  as  a  loan 
toward  payment  of  interest  on  the  collateral  gold  certificates 
due  April  1,  1901,  $745,769,  of  which  $560,000  was  afterwards 
returned  to  the  fund;  and  for  interest  due  Oct.  1,  1901, 
$745,769,  making  a  net  loss  to  the  fund  of  $931,536;  a  further 
$142,100  was  invested  in  the  purchase  of  $142,100  additional 
Gilson  Asphalt  Co.  5s,  leaving  a  balance  of  $6,902.  An  item 
of  $7,823  interest  received  brings  the  cash  on  hand  up  to 
$14,725.  Of  the  $30,000,000  collateral  gold  certificates  $70,173 
have  been  redeemed  (and  canceled)  by  the  sinking  fund.— 
V.  74,  p.  887,  730. 

Nevada  Power  Light  &  Water  Co.— Bonds.— The  share 
holders  recently  authorized  the  making  of  a  mortgage  to 
secure  $300,000  of  6  per  cent  30-year  bonds  to  provide  for  im- 
provements and  retirement  of  outstanding  obligations.  The 
plant  is  located  in  Reno,  and  consists  of  water- works,  ice  and 
cold  storage  plant  and  an  electric  distributing  system,  which 
handles  the  current  of  the  Truokee  River  General  Electric 
Co.  (see  V.  69,  p.  1016),  the  same  interests  controlling  both 
companies.    Office,  520  Market  St.,  San  Francisco. 

New  Orleans  Lighting  Co.— Amalgamation.— See  New 
Orleans  Ry.  Co.  on  page  937.— V.  73,  p.  725. 

Northern  California  Power  Co.— Consolidation.— This 
company  was  recently  incorporated  in  California  with 
$2,000,000  authorized  capital  stock  in  $20  shares,  to  purchase, 
it  is  understood  the  following  companies  : 

The  Keswick  Electrio  Power  Co.,  Redding  Water  Co.,  Redding  Elec- 
tric Light  &  Power  Co.  and  the  Tehama  County  JSleotrlo  Light  Co.  of 
Red  Bluff. 

Tbe  shareholders  will  vote  at  1804  Market  St.,  San  Fran- 
cisco, May  26,  on  a  proposition  to  issue  $1  000,000  bonds. 
Directors:  H.  H.  Noble,  President,  James  Coffin,  Vice-Presi- 
dent, A.  Borel,  Treasurer,  Edward  Coleman,  and  E.  E. 
Shotwell. 

Ohio  Steel  Co.— Called  Bonds.— See  United  States  Steel 
Corporation  below. 

Old  Dominion  Iron  &  Nail  Works,  Richmond,  Va.— 
Bonds. — This  company,  a  majority  of  whose  $800,000  capital 
stook  was  purchased  last  August  by  John  L.  Williams  & 
Sons  of  Richmond,  has  filed  a  mortgage  to  the  Richmond 
Trust  &  Safe  Deposit  Co. ,  as  trustee,  to  secure  $500,000  of  30- 
year  $1,000  gold  bonds,  dated  April  1, 1902,  to  provide  for  the 
present  indebtedness  and  for  improvements  and  extensions. 
The  greater  part  of  the  $200,000  6  per  cent  bonds  due  in 
1908  have  already  been  bought  in  by  the  company.  The 
directors  are: 

G.  V.  Lewie  (President),  E.  L.  Bemlss  (Vice-President),  Arthur  B- 
Clarke  (Secretary  and  Treasurer),  R  M.  Blakenehip  (General  Superln. 
tendent),  J  William  Middendorf,  B.  L.  Williams,  F.  C.  Todd,  L.  M. 
Williams  and  Fred.  E.  Nolting. 

The  company  owns  a  large  plant  on  Belle  Isle  in  the  James 
River.  The  business  was  established  about  sixty  years  ago. 
From  1866  to  1888  the  cash  dividends  aggregated  over  8  per 
cent  per  annum;  the  present  rate  is  7  per  cent. 

Plymouth  Cordage  Co.— New  Stock.— The  shareholders  on 
April  29  approved  the  proposition  to  increase  the  capital 
stock  from  $1,0,0,000  to  $1,500,000  by  sale  at  par  ($100  a 
share)  to  present  stockholders,  payment  to  be  made  40  per 
cent  July  19  and  60  per  cent  Sept.  19.  A  quarterly  dividend 
of  2  per  cent  was  paid  last  week. 

Pocahontas  Collieries  Co.—  New  Corporation— New  Con- 
trol.— This  company,  incorporated  under  the  laws  of 
New  Jersey  on  April  18  with  $4,500,000  of  capital  stock, 
of  which  $1,503,(00  0  per  cent  cumulative  preferred, 
has  acquired  the  entire  $1,200,000  stock  of  tbe  Pocahontas 
Collieries  Co.  of  Va.  The  last-named  company  is,  next  to  the 
Pocahontas    Coal  &  Coke  Co.    (controlled  by  the  Norfolk 


coal  fit-Id,  its  property  embracing  the  entire  city  of  Pocahon- 
tas and  all  its  public  works,  7,208  acres  of  fine  Pocahontas 
coal,  800  coke  ovens,  etc.,  etc.  An  ist-ueof  $1,250,000  of  first 
mortgage  5  per  cent  85  year  sinking  fund  collateral  trust 
bOBdl  haw  been  placed  by  Kean,  Van  Cortlandt  &  Co.  of  this 
city.     Further  facts  follow: 

fttoreMM  'inal  lands  are  held  under  lease  from  the  Flat  Top  Coal 
Land  Association,  the  l<-,ase  running  until  July  1,  viOOl,  and  calling  for 
the  payment  of  a  royalty  of  10  drits  per  ton.  Aliout  1,250  acres  of 
the  original  traot  of  H,ir,n  acres  have  been  exhaimied;  the  life  of  the 
remaining  mine*  at  present  rate  of  output,  It,  In  estimated,  will  exceed 
HO  yearn.     In  1900  mined  808,100  tons;  In  1901   mined  659,154   tone. 


The  President  is  Wm.  II.  Campbell;  Secretary  and  Treas- 
urer, Edwin  Henderson;  office,  Arcade  Builling,  Philadel- 
phia. 

Pottsvllle  (Pa.)  Gas  Co.— Purchase.— Vemer  &  Co.,  of 
Philadelphia,  recently  purchased  control  of  the  Pottuvllle 
Gas  Co.  and  the  Pottsville  Electric  Co.  for  a  client  of  theirs, 
but  as  yet  there  has  been  no  plan  formulated  for  issuing  new 
stock  or  mortgages. 

Pressed  Steel  Car  Co.—  Injunction  Dissolved.—  Vice-Chan- 
cellor Stevens,  at  Jersey  City  on  Thursday,  dissolved  the 
temporary  injunction  recently  obtained  by  Jacob  Rubino  and 
associates.    See  V.  74,  p.  835. 

Rubel  Paper  &  Lithographing  Company,  Nutley,  N.  J.— 
Bonds  Off < red.— The  Federal  Trust  Co.  of  Newark  recently 
offered  lor  sale  at  101  and  interest  this  company's  $250,000  of 
first  mortgage  6  per  cent  20  year  bonds,  dated  April  1,  1902, 
and  due  April  1, 1922,  with  guaranty  of  payment  of  principal 
at  maturity  endorsed  on  each  bond  by  the  Federal  Trust  Co., 
trustee.    Denominations,  $100,  $500  and  $1,000. 

Shelby  Iron  Co. — Extra  Dividend. — A  dividend  of  5  per 
cent  and  5  per  cent  extra  has  been  declared,  payable  May  15, 
on  stock  of  record  May  1,  1903.— V.  69,  p.  1066. 

Steamship  Amalgamation.— Further  Particulars. — Ismay, 
Imrie  &  Co.  announced  as  follows  in  Liverpool  on  April  30 
the  relations  of  the  White  Star  Line,  of  which  they  are 
managers,  to  the  "International  Steamship  Co.,"  as  the  pro- 
posed holding  company  may  perhaps  be  called: 

The  White  Star  Line  entered  into  a  provisional  agreement  with  tbe 
Morgan  Company  in  February,  with  the  object  of  securing  community  - 
of  interest  between  the  American,  Atlantic  Transport,  Dominion,  Ley- 
land,  Red  Star  and  White  Star  lines.  The  agreement  was  binding  on 
the  White  star  Line,  but  It  was  optional  as  regards  Mr.  Morgan  until 
April  30.  Mr.  Morgan  to-day  has  given  notloe  to  the  White  Star  Line 
of  his  Intention  to  exercise  the  option  and  of  proceeding  with  the 
agreement.  It  is  now  In  order  for  the  agreement  to  be  submitted  to 
the  shareholders  of  the  White  Star  Line  and  other  companies,  the  con- 
firmation resting  absolutely  In  the  shareholders'  hands.  The  share- 
holders of  the  White  Star  Line  will  meet  in  May. 

The  "Shipping  Gazette"  of  London  says  it  's  authorita- 
tively informed  that  while  there  will  be  no  sale  of  White 
Star  shares,  there  will  be  an  exchange  of  these  shares  for 
those  of  the  new  company. 

The  position  of  the  two  great  German  lines  is  stated  in 
Hamburg  as  below: 

Under  the  agreement,  it  Is  claimed,  the  German  lines  have  preserved 
their  independence  in  every  respect.  The  syndicate  la  bound  not  to 
send  a  ship  to  any  German  harbor  without  permission  of  the  German 
lines,  which  In  turn  bind  themselves  not  to  increase  their  present 
trafflo  from  England  to  the  United  8tates  beyond  a  certain  fixed 
point.  Many  other  clauses  in  the  agreement  aim  at  preventing  com- 
petition between  the  syndicate  and  the  German  lines. 

A  committee  is  to  be  formed,  consisting  of  two  representatives  of  the 
syndicate  and  two  representatives  of  theJGerman  lines,  for  the  settle- 
ment of  all  questions  concerning  their  mutnal  interests.  This  com- 
mittee will  have  no  exeoutlve  power,  and  any  differences  in  constru- 
ing clauses  of  the  agreement  must  be  submitted  to  arbitration. 

The  duration  of  the  agreement  is  limited  to  twenty  years,  but  either 
side  may  terminate  it  after  ten  years,  or  demand  a  revision  of  the 
oontraot  and  withdraw  it  if  revision  is  refused. 

A  press  despatch  from  Amsterdam  says  that  at  a  meeting 
of  the  shareholders  of  the  Holland-America  Line  held  in  that 
city  on  April  29,  a  circular  was  submitted  declaring  the  ad- 
vantage of  joining  the  combine.  It  is  stated  quite  positively 
that  the  $50,000,000  syndicate  which  is  to  underwrite  the 
International  Steamship  Company  will  receive  in  return  new 
securities  as  follows:  $50,000,000  in  new  5  per  cent  bonds, 
$2,500,000  new  preferred  stock  and  $25,000,000  new  common 
stock.  The  syndicate,  it  is  said,  will  continue  operative  until 
January,  1904,  nnless  previously  dissolved  by  the  managers. 

The  capitalization  and  vessel  tonnage  of  most  of  the  lead- 
ing steamship  lines  affected  directly  or  indirecfly  by  the  plan 
were  given  last  week  (page  888)  The  Wilson  line,  we  are 
now  informed,  has  85  vessels  built  and  building,  with  aggre- 
gate tonnage  187,893;  in  North  Atlantic  service  10,  aggregate 
tonnage  45,126.  The  Atlantic  Transport  Co.  for  1901  paid 
three  quarterly  dividends  of  2^  per  cent  each,  but  no  action 
has  been  taken  on  a  dividend  for  the  lash  quarter;  a  stock- 
holders' meeting  has  been  called  for  May  5. — V.  74,  p  888. 

Swift  Refrigerator  Transportation  Co.— Bonds,  Etc.— 
The  First  National  Bank  of  Chicago  recently  placed  at  par 
and  interest  this  company's  new  issue  of  $1,000,000  4^  per 
cent  bonds,  dated  March  1,  1902,  and  maturing  in  series 
$100,000  yearly  on  July  1  from  1903  to  and  including  1912. 
Interest  is  payable  in  Chicago  Jan.  1  and  July  1  at  the  First 
National  Bank.  The  mortgage  covers  1,673  dressed -beef  re- 
frigerator cars,  also  an  assignment  to  the  trustee  (the 
American  Trust  &  Savings  Bank  of  Chicago)  of  a  contract 
dated  March  1,  1902,  between  the  Transportation  Company 
and  Swift  &  Company,  by  which  the  latter  agrees  to  use  the 


&  Western  Ry. ) ,  the  principal  company  in  the  Pocahontas    car8>  ,the  interest  to  be  paid  and  the  bonds  retired  out  of  the 


rental  receiveable  under  this  contract.  The  Transporta- 
tion Company  is  a  Maine  corporation  with  $2,000,000  capital 
stock,  on  which  12  per  cent  has  been  paid  yearly  since  organ- 
ization, and  a  total  funded  debt,  including  this  issue,  of  $1,- 
408,240,  covering  in  all  4,720  cars  The  report  for  1901  shows: 
Gross  earnings,  $1,275,362;  operating  expenses,  repairs,  etc., 
$640,824;  balance,  $634,538.— V.  74,  p.  684. 

Texas  Pacific  Land  Trust.— New  Trustee.— The  certificate 
holders  will  meet  at  the  Central  Trust  Co.  on  June  10  to  elect 
a  trustee  in  the  place  of  William  StrauBS,  deceaeed.— V.  74, 
p.  725. 
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I  nltcd  I  opper  CO.  of  Montana.     CoMOlidati  n  of  Heinzt 
fhia      m  pan*   .   .•         rporated  In  New  Jei 

,  in  $100 

par  cent  cumulative  pre- 
i  tm  Montai    |  i'Ioij- 

t  .,        -  •)()     (Oil.. 

k  ami  f  :         $;iU,U00,l  00    of 

i. HI     1. 1     LOW 

rthb'  vote  of  directors   ami  itook- 

lu  ltd    (it  H.iny    all    the    bOI 
ami  ilm   capital    btuck    of  the    following    0001 

pan  tpilaliiallui. 

.sv.,  Bonds, 

Molilalia  Oi.    lu,,  I.mIuk    •                                       #-\ftCO,O0O  $1,000,000 

Nil                                                                                             'VOO  2,500,000 

2.000,000  

in^M'o 2,000,000  

lioiniout  Copper  Mli  I.  ....    1,000,000  

John  MacUuinis,  \'icr  President  of  the  Montana  Ore  Pur- 
chasing Co.,  gave  out  substantially  the  following  statement, 
which  has  been  conhruied  for  the  CHBONICLB,  viz.: 

Aside  fiuin  iin-«e  mortKiixe  bonds  In  Id  Uv  the  now  comoany  as  above 
rbuwn.  the  parent  iiud  tuiiialdtary  i'hmi|hhi1m  inn  [rcu  from  debt,  uud 
the  now  holding  oompany  will  therefore  have  no  bonded  Indebted- 
ness. There  are  already  tn  the  treasuries  or  the  subsidiary  companies 
earnings  siirticlent  to  puy  the  ti  per  eent  dividend  on  the  new  pre- 
ferred stock)  ho  that  all  enrplns  earning  from  this  date  can  lie  ap- 
piled  to  div  ldeuds  on  the  I'uiiiinou  ntock.  Cireat  suvIiikh  In  Interest 
and  other  lived  charges  will  be  elieoted  by  the  new  oompany. 

The  subsidiary  companies  have  thutt  far  this  year  produced  3,500,. 

000  poandi  Of  uooper  a  month,  or  at  the  rate  of  42,000,000  pounds  of 
copper  a  year.  That  Is.  a  production  of  12,000,000  pounds  of  oopper 
per  annum  U  capitalized  at  $50,000,000.  Uf  the  annual  production 
of  Us  Miiiisldian  companies,  the  Amalgamated  Oopper  Co.  owns  143,- 
000,000  pounds,  which  Is  capitalized  at  $165,000,000.  If  the  same 
ratio  of  capitalization  and  mining  be  taken  as  exists  In  the  case  of 
the  Amalgamated,  It  Is  figured  that  the  stock  of  the  United  Oopper  Co. 
of  Montana  should  sell  at  $65  a  share.  This  comparison,  however, 
takes  no  account  of  the  fact  that  we  produce  ooppt-r,  as  we  believe,  2 
cents  a  pound  cheaper  than  does  the  Amalgamated. 

The  extensive  copper  litigation  that  Is  being  waged  In  Montana,  to- 
gether with  the  consequent  political  expenses  arising  therefrom,  It  is 
estimated,  has  added  over  2  cents  a  pound  to  the  cost  of  production 
on  each  and  every  pom  el  of  the  copper  output  of  the  Butte  camp. 
The  annual  output  .of  the  Butte  camp  Is  240,000,000  pounds; 
could  this  unnecessary  legal  expense  be  eliminated  an  annual  saving 
of  $4,800,000  would  be  effected.  The  production  of  the  Montana  Ore 
Purchasing  Co.  atone  last  year  was  30,000,000  pounds,  and  Its  earn- 
ings on  actual  operations  were  $1,589,000.  In  the  three  years  that 
have  elapsed  since  the  Amalgamated  Oopper  Co.  was  Incorporated, 
the  Montana  Ore  Purchasing  Oo.  has  declared  in  dividends  $1,522,000. 

The  subscriptions  for  underwriting  the  United  Copper  Co.  of  Mon- 
taL  a  in  two  days  were  double  the  amount  of  stock  offered,  and  this 
underwriting  Is  distributed  in  France,  Switzerland,  Germany,  Hol- 

1  and,  England  and  the  United  States. 

A  syndicate  headed  by  Hallgaiten  &  Co.  is  reported  to 
have  bought  a  large  block  of  the  common  stock  at  $80  per 
share. 

United  Gas  Improvement  Co.— Output. — The  statement  of 
gas  sold  in  the  city  of  Philadelphia  for  the  quarter  ending 
March  31,  as  filed  with  the  city  authorities,  compares  as 
follows : 


Cubic  feet  gat—  1 902. 

3  months 1,403,872,050 

8  moa.  gross  revenue $1,403,872 

Of  whioh  city  reoelvee. . .  140,387 

—V.  74,  p.  892.  684. 


1901.  1900. 

1,272,294,800  1,158,757,600 

$1,272,294  $1,158,757 

127,229  115,875 


United  States  Mining  Co.— Called  Bonds.— All  the  out- 
standing 7  per  cent  first  mortgage  bonds  dated  March  1, 1900, 
have  been  called  for  payment  at  105  and  accrued  interest,  at 
the  American  Loan  &  Trust  Co.,  Boston,  on  Sept.  1,  1908,  on 
which  day  interest  will  cease.  There  are  $320,000  of  these 
bonds  outstanding  and  they  are  called,  it  is  stated,  to  prevent 
their  holders  extending  them,  as  they  have  had  the  option  to 
do.— V.  78,  p.  1212. 

United  States  Steel  Corporation.— Called  Bonds.— Eighty 
bonds  of  the  $1,000,000  issue  made  in  1898  by  the  Ohio  Steel 
Co.  have  been  drawn  by  lot  for  redemption  on  June  1,  1902; 
principal  and  interest  will  be  paid  at  the  Dollar  Savings 
and  Trust  Co.,  Youngstown,  Ohio,  on  that  date.  The  Ohio 
Steel  Co.  was  one  of  the  constituent  companies  of  the  Na- 
tional Steel  Co.— V.  74,  p.  892,  836. 

United  States  Tube  Co  ,  Buffalo,  N.  Y.—Re  incorporated. 
—This  company  has  surrendered  its  West  Virginia  charter 
and  re-incorporated  under  the  laws  of  the  State  of  New  York. 
—V.  72,  p.  824. 

Utah  Sugar  Co.— Neiv  Stock. —The  Salt  Lake  "Tribune" 
says  the  directors  have  authorized  the  sale  of  20,000  shares  of 
treasury  stock  at  $15  a  share  to  stockholders  of  record  on 
June  23d,  prorata.  The  proceeds,  $3C0,000,  will  be  devoted 
to  improvements  in  the  Bear  River  Valley,  including  a  new 
plant,  etc.— V.  74,  p.  584. 

Utica  (N.  Y.)  Electric  Light  &  Power  Co.—  Consolidation. 
—This  company  and  the  Equitable  Gas  &  Electric  Co.  of 
Utica  have  agreed  to  a  merger  and  consolidation  of  their 
propei tit s,  and  a  new  company  will  be  formed  whose  stock 
will  be  taken  in  exchange  by  the  stockholders  in  each  of  the 
constituent  companies.  The  new  company  will  thus  control 
the  entire  electric  lighting,  gas  and  power  business  in  Utica, 
including  the  extensive  water  power  plant  of  Trenton  Falls. 
—V.  74,  p.  101. 

Valley  Counties  Power  Co.  of  California.— Bonds.— The 

shareholders  were  to  vote  at  354  Pine  St.,  San  Fraucisoo, 
April  19,  on  a  proposition  to  make  an  issue  of  $2,500,000  of  5 
per  cent  28-year  $1,000  bonds  to  provide  for  the  construction 
of  an  electric  power  plant  in  Butte  County.  The  company 
was  incorporated  in  California  on  Jan.  26  with  $2,500,000 


authorised   capital  stock   by   the  owner  of   the  North  Shore 
Kit.  Oo.     Director! : 

II  It  Colgate  of  New  York,  Kutfene  J.  de  labia  St*,  John  Martin,  R. 
M.  Hotallng,   John  t  I.  Coleman,  William  M.  l'lerson  and  '  i  ow. 

V  irginla  Carolina    Chemical    Co.— Options    on    German 
ompany,  which  is  i  large  buj  -i   of  1 1 
man  potash,  bus  obtained  options  oa  two  email   i  goo- 

ds, and  has  received  offeri  oi  nalo  from,  or  inquired  the 
pi  i.  e  of,  several  other  oompanief. 

ontolidation.    Bee  American  Cotton  Oil  Co.  above— V.  74, 
so,  101. 

\iiicaii  Detlnnlnf  Co.  Merger.— This  company  was  in- 
corp>  rated  '  Qt  April  26,  ult.,  under  the.  laws  of  New  Jer- 
sey with  .^^OO.OOO  Htock  in  $100  shares,  of  wuich  $1,- 
50O,C00  is  7  percent  cumulative  preferred  stock,  and  hae 
acquired  the  plants,  buniness,  etc.,  of  the  Vulcan  Metal  Re- 
fining Co.,  Sewaren,  N.  J.,  and  the  Vnlcan  Western  Co., 
si  reator,  111.,  reclaimers  of  tin  and  steel  from  scrap  tin.  On 
the  basis  of  the  earnings  of  the  old  companies  it  is  said  the 
new  company  is  now  able  to  pay  dividends  on  both  preferred 
and  common  shares.    The  directors  (and  officers)  are: 

President,  Joe.  it  Bloomlngdale;  Vice  President,  Stephen  A.  (ilnna, 
Hecretary,  Me\  er  1 1  eoht, and  Oeneral  Manager,  Adolph  Kern.  Samuel 
It.  Beardsley,  Lyman  G,  Bioonnngdale  and  Harry  Kraus. 

Sidenberg  &  Kraus,  bankers,  of  this  city  financed  the  con- 
solidation.   New  Jersey  representative,  Corporation  Trust  Co. 

WeutinghouHO  Electric  &  Manufacturing  Co.— Enlarge- 
ment of  Works.— Contracts  have  been  awarded  for  a  new 
factory  at  East  .Pittsburg,  the  coat,  It  is  said,  to  be  about 
$1,500,000.— V.  74,  p.  101. 

Wiggins  Ferry  Co.,  St.  Louis'.— Change  in  Control.— Festus 
J.  Wade,  President  of  the  Mercantile  Trust  Co.  of  St.  Louis, 
last  week  contracted  to  purchase  from  President  Scul- 
lin  and  others  a  majority  of  this  company's  $1,000,000  cap- 
ital stock  at  $500  per  $100  share.  This  contract  was  made 
on  behalf  of  a  syndicate  in  which  the  Chicago  Rock  Island  & 
Pacific  (see  page  936)  is  interested.  Subsequently  the  Mis- 
sissippi Valley  Trust  Co.  offered  $600  a  share  and  a  contest 
for  control  ensued  in  which  one  side  or  the  other  paid  ac- 
cording to  reports  $750  and  even  $1,000  a  share.  The  Mer- 
cantile Trust  Co.,  it  is  admitted,  obtained  the  signatures  of 
persons  holding  51  per  cent  of  the  stock,  but  not  all,  it  is 
claimed,  in  binding  form;  suit  to  compel  delivery  has  been 
brought  against  holders  of  517  shares  who  thought  better  of 
their  bargain  and  sold  out  to  the  Mississippi  Valley  Trust  Co. 

The  company  has  been  paying  dividends  of  8  per  cent  per 
annum  for  a  long  time  past.  It  operates  two  wagon  ferries 
between  East  St.  Louis  and  St.  Louis  (Carr  and  Spruce 
streets);  car  transfer  (mileage  11  miles);  St.  Louis  Transfer 
Ry.  (mileage  11  miles);  East  St.  Louis  Connecting  Ry.  (mile- 
age 30  miles) ;  Madison  County  Car  Transfer.  By  one  or 
another  of  these  roads  the  company  performs  switching 
service  between  all  connecting  railroads,  industries  and 
elevators  in  East  St.  Louis  and  the  same  in  St.  Louis;  by 
means  of  the  car  ferries  connection  is  furnished  between  the 
two  sides  of  the  Mississippi  River. 

Zenith  Portland  Cement  Co. — Receiver.—  E.  J,  Foster,  a 
stockholder  residing  in  Grass  Lake,  Mich.,  has  brought  suit 
at  Jackson,  Mich.,  for  a  receiver,  on  the  ground  of  misman- 
agement. The  capital  stock  is  unofficially  reported  as  $700,  - 
000  ;  bond  issue,  $300,000. 

— In  the  Chronicle,  issue  of  April  19,  page  809,  reference 
was  made  to  the  annual  statement  of  the  Direction  Der  Dis- 
conto-Gesellechaft,  and  attention  is  now  directed  to  the 
detailed  balance  sheet,  which  may  be  found  in  the  advertising 
columns  of  this  iesue.  The  Direction  Der  Disconto-Gesell- 
schaf  t  is  a  very  large  German  banking  institution  in  Berlin, 
established  in  1851,  and  has  branches  in  London  and  Frank- 
fort. The  balances  on  deposit  and  current  accounts  at  the 
close  of  the  year  stood  at  £11,195,176,  as  against  £9.040,934 
in  1900. 

— Messrs.  Otis,  Wilson  &  Co.,  the  Chicago  bankers,  have 
opened  an  office  in  Milwaukee  on  the  9th  floor  of  the  new 
Wells  Building,  for  the  handling  of  bonds  and  other  high- 
grade  investment  securities,  which  now  form  so  large  a  part 
of  their  business.  Mr.  Frederick  Merritt,  formerly  a  bond 
salesman  for  Mason,  Lewis  &  Co.  and  Tracy  &  Co.,  is  Man- 
ager of  the  Milwaukee  office. 

—The  dissolution  of  the  firm  of  Wilson  &  Stephens  and  the 
formation  of  the  firm  of  T.  W.  Stephens  &  Co.,  to  continue 
the  business  of  the  old  firm,  was  referred  to  in  last    week's 
Chronicle.    The  formal  announcement  appears  to  day  in  - 
our  advertising  department. 

— Rehfisch  &  Hochstadter,   bond   and  stock  brokers.  418 
California  St.,  San  Francisco,  have  issued   their   auuual   m 
vestment  guide  for    1902,   containing  description.    Income, 
price  and  dividends  of  stocks  and  bonds  listed  at    tuo   Stock 
and  Bond  Exchange. 

—Tracy  &  Company  on  May  1  took  post  La 

Salle  St.,  in  Chicago,  for  their  bond  department.  This  adjoins 
their  present,  office?,  Nos.  2V1  ami  91  l. 

—Moffat  &  White,  baukers.  1  Nassau  street.  New  York, 
announce  that  Mr.  Harold  T.  White  was,  on  May  l, admitted 
to  membeiship  in  the  firm. 

— Reitze,  Stern  A.   Schmidt    have  moved 
Place  to  Lord's  Court  Building,  corner    William   Sttoet   aud 
Exchange  Place. 

— N.  w.  Sarrli  &  c\>.  removed  on  May   1  thai  .to 

NOB.  31  and  83  Pine  Street,  New  York  t 


May  8,  1902.; 
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COMMERCIAL      EPITOME. 

FRIDAY  Night.  May  2,  1902. 

Exclusive  of  Kansas  and  parts  of  Nebraska,  good  rains  liava 
falleo  over  tne  vast  grain-growing  section  of  this  country  in 
thi)  Middle  West  and  Southwest.  The  tenor  of  tin  crop 
newa  has  accordingly  shown  an  improvement,  and  at  present 
th<^  general  outlook  for  the  crops  is  considered  promising. 
Weather  conditions  in  the  South  have  been  generally 
favor  ible.  The  business  situation  has  presented  few  new 
features 


Stocks  of  Merchandise. , 


Pork bble 

Lard tcs. 

Tobaooo,  domestic hhds. 

Coffee,  Rio bags 

Coffee,  other bags 

Coffee,  Java,  Ao mats. 

Sugar hhds. 

Sugar bags,  Ao. 

Milasses,  foreign hhds. 

Hides No. 

Cotton bales. 

Hosln bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Bloe,  E.  I bags. 

Bloe,  domestlo bbls. 

Linseed bags. 

Saltpetre bags. 

Manila  hemp bales. 

Sisal  hemp bales. 

Jate  butts bales. 

Flour bbls.  and  eaoks 


May  1, 

1902. 


7,647 

5,400 

1,881,131 

210,913 

107,861 

500 

292,203 

None. 

20,300 

195,581 

23,806 

1,130 

2,348 

10,200 

7,400 

None. 

1.000 

7.448 

479 

None. 

90.700 


April  1, 
1902 


9,899 

5,078 

1,968,602 

225,965 

124,956 

Noue. 

176,406 

None. 

33,100 

183,057 

21,5  S2 

592 

2,672 

3,300 

7.600 

None. 

1,350 

7,777 

1,005 

None. 

97,900 


May  1, 
19U1. 

5.541 

8.251 

8,469 

793.437 

130,495 

167,295 

1.132 

162,132 

None. 

14,900 

146,925 

26,516 

456 

830 

5,500 

3,500 

None. 

3,000 

1,672 

750 

None. 

97,600 


Lard  on  the  spot  has  been  firmer,  but  the  volume  of  busi- 
ness transacted  has  been  limited,  neither  exporters  nor  re- 
finers makiner  purchases  of  importance.  Wednesday  prices 
declined  under  large  hog  receipts.  Subsequently,  however, 
the  market  again  turned  firmer.  The  close  was  firmer  at 
10-45c.  for  prime  Western  and  9%@10>£c.  for  prime  City. 
Refined  lard  has  been  quiet.  The  close  was  firm  at  10 '60c. 
for  refined  for  the  Continent.  Speculation  in  lard  lor  future 
delivery  at  the  Western  market  has  been  fairly  active.  Early 
in  the  week  prices  advanced;  then  came  a  reaction  under 
realizing  sales  and  large  hog  receipts,  followed  by  a  recov- 
ery. To-day  the  market  was  firmer  on  the  decrease  in  Chi- 
cago stocks  during  April. 

OAJLT  CLOSING  PHIOES  OF  LARD  FUTUH3S, 

Sat.      Mon.     Tue$.      Wed.    Thurs.    Fri. 

April 1030    10-40    1045    

May 10-35    1040     1050 

The  demand  for  pork  in  the  local  market  has  been  of  a 
small  jobbing  character,  but  prices  have  advanced,  closing 
with  mess  at  $17  25@18.  Cut  meats  have  been  firm  and 
higher.  Tallow  has  been  sparingly  offered  and  prices  have 
advanced,  closing  at  6%c.  Exporters  have  been  buyers  of 
cotton-seed  oil  and  prices  have  advanced,  closing  at  45@46c. 
for  prime  yellow.  Butter  has  been  in  fair  demand  and  steady. 
Cheese  has  had  a  moderate  sale  and  prices  have  been  well 
maintained.     Fresh  eggs  have  been  steady. 

Brazil  grades  of  coffee  have  been  steadier.  Trade  condi- 
tions have  not  improved,  but  the  leading  bnll  interests  here 
and  in  Europe  have  been  more  aggressive  buyers,  and  this 
demand  has  steadied  the  market.  The  close  was  steady  at 
5 -44c.  for  Rio  No.  7.  West  India  growths  have  been  quiet. 
Offerings  of  Cucuta  grades  have  continued  small,  due  to  the 
light  stocks,  and  prices  have  been  well  held  at  8^0.  for  good 
Cucuta.  East  India  growths  have  been  quiet.  Speculation 
in  the  market  for  contracts  has  been  moderately  active. 
Local  and  European  bull  operators  have  been  buyers  and 
prices  have  advanced.  The  close  was  steady.  Following  are 
the  closing  asked  prices. 

Deo 5-S0a. 

Jan       .........   5-65o 


May 5-05o.  i  Aug 5-25o. 

Jane 5*ipo.  I  Sept b'3^e. 

JoU 5-tOo.  I  Oct 5'45o. 


March 5-eOo 


Raw  sugars  have  been  in  more  active  demand,  and  prices 
have  advanced  to  8J^c.  for  centrifugals,  96-deg.  test,  and  3c. 
t  jr  muscovado,  89-deg.  test.  The  price  for  refiaed  sugar  has 
been  lowered  to  4  70c.  for  granulated;  business  has  been 
more  active.    Other  groceries  have  been  unchanged. 

Kentucky  tobacco  has  been  in  moderate  demand  and  prices 
have  been  well  maintained,  reflecting  the  firmness  of  the  in- 
terior markets.  The  amount  of  business  transacted  in  seed- 
1  eaf  tobacco  has  been  reported  as  light,  but  prices  have  held 
about  steady.  Foreign  growths  of  tobacco  have  received 
some  attention  from  buyers  and  have  been  well  held. 

The  ron^  of  the  market  for  Straits  tin  has  been  steadier, 
following  the  course  of  the  foreign  markets  and  prices  have 
advanced  slightly.  The  close  was  steady  at  28-30@28-00c. 
Ingot  copper  has  declined  and  closed  at  11  *756$  12c.  for  Lake. 
Lead  has  been  nncbanged  and  steady  at  4  12^c.  Spelter  has 
held  steady  at  4-42^c.  Pig  iron  has  been  firm  with  buyers 
anxious  for  supplies  for  prompt  delivery;  quotations  were 
H)@20  00 

petr  >leum  has  bnea  uaobanged,   closiDg  steady  at 

r.  bbls.,  H  ■><)''.  in  casea  and  4  85c.   in   bulk.     Naphtha 

Changed   at  9  Ooo.     Credit  balanceH   have  been 

fl  20     Spirits  turpentine  has  been  quiet  and   un- 

Changed  at  41££Ql0e      Rosins  have  b«-< n    steady,    with    com 

moi  food  strained  at  $1  *'>ij<.     Hops  have  been  in  small 

been  dull  and  unchanged. 


COTTON. 

Friday  Night,  May  2,  1902. 

The  Movement  of  the  Chop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
r.liiH  evening  the  total  receipts  have  reaohed  58,142  bales, 
against  58.5S7  bales  last  week  and  84,885  bales  the  previous 
week,  making  the  total  receipts  slnoe  the  1st  of  Sept.,  1901, 
7, CM,  112  bales,  against  6,850,519  bales  for  the  same  period  of 
1900-1,  showing  an  inoreasesinoe  Sep.  1,  1901,  of  280,923  bales. 


meeipts  at— 

Mat. 

Mon. 
1,046 

3,793 
20 

877 

160 

■■■••• 

641 
357 
524 

7,424 

Tuei . 

3,5n 

6,830 
20 

1,482 

15 

360 

555 

950 

12.7f9 

Wed. 

1,803 

250 

6,471 

J.,073 

1,038 

337 

295 

235 
325 

34 
11.921 

Thurs. 
2,343 

1,061 
8 

464 

11 

593 

690 

70 
67 

25 
5,327 

Wri. 

2,0'J7 

1,102 

8,015 

71 

1,180 

601 

339 

739 
07 

57 

624 

27 

10.519 

Total.. 

Sab.  Pass,  <feo. 
Mew  Orleans... 
Yloblle  ........ 

8,306 

3.758 
35 

1,914 

4 

234 

469 

197 
70 

25 

14,896 

1,352 

28,934 

156 

Pensaoola,  Ao. 

Brunsw'k.Ao. 

harleston 

Pt.  Boyal.Ao. 
Wilmington.... 

Wash'ton.Ao 

tf'p't  News,  Ao. 
New  York 

6,990 
1.829 

2,^54 

3,105 

97 

1,026 

519 

Saltlmore 

Pklladel'a,  Ac. 

624 

1,061 

Tot.  this  week 

10,152 

58,142 

The  following  shows  the  week's  total  reoelpts,  the  total  since 
8ept.l,  1901,  and  the  stook  to-night,  compared  with  last  year, 


1901-02. 

1900-01. 

Stoek. 

Beeeipts  to 
May  2. 

Tat* 

week. 

Since  Sep. 
1, 1901. 

This 

week. 

Since  Sep. 
1, 1900. 

1902. 

1901. 

*aiveston... 

14,896 

1,983,389 

28,176 

1,911,017 

61,070 

117,948 

Sab.  P.,  Ac. 

1,352 

80,744 

142 

47,052 

■  ••*»*- 

Sew  Orleans 

23,934 

2,135,934 

25,386 

2,230,492 

139,918 

204,597 

floblie 

155 

150,483 

473 

105,314 

9,986 

11.392 

P'sacola.Ao. 

211,587 

3.723 

159.778 

...... 

Savannah... 

6,990 

1,082,433 

14,232 

1,008,301 

31,217 

63,839 

Br'wlck.Ao. 

134,267 

5,283 

114,330 

3,702 

Jharleston.. 

1,829 

262,033 

1,199 

215,519 

1,897 

6,675 

P.Royal.Ao 

1,558 

2 

1,'562 

Wilmington. 

2,554 

273,865 

679 

255,837 

16,454 

7,811 

vv'Mh'n,  Ao. 

382 

522 

Norfolk 

3,105 

434,643 

4,398 

372.616 

26,381 

20,892 

N 'port  N.,  Ac 

97 

34,476 

32,107 

1,072 

Sew  York... 

1,026 

108,545 

1,940 

126,128 

195,976 

135,652 

Boston...... 

519 

116,572 

1,463 

187,589 

28.000 

40,000 

Baltimore . . 

624 

91,281 

984 

59.952 

12,543 

4,655 

Philadel.Ao. 

1,061 
58.142 

29,205 

586 

22,403 

1,767 
576.281 

2,791 

Totals 

7.131,442 

89,666 

6,850.519 

619,954 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

28,318 

1900. 

1899. 

1898. 

1897. 

Qalvea'n.Ac. 

16,248 

4,822 

16,526 

2,556 

5,243 

New  Orleans 

23,934 

25,386 

23,332 

23,695 

20,507 

16,375 

155 

473 

1,864 

2,236 

1,710 

2,334 

savannah... 

6,990 

14,232 

3,519 

3,874 

8,291 

5,195 

Chas'ton,  Ao. 

1,829 

1,201 

935 

681 

1,511 

7,392 

wllm'ton.Ae 

2.554 

679 

449 

137 

1,779 

87 

Norfolk 

8,105 

4.398 

2,777 

8,232 

4,732 

2,533 

N.  News,  Ao. 

97 

948 

348 

76 

4. a  others... 

3,230 

13,979 

4,811 

10,687 

11,675 

3.098 

ot.thiswk. 

58,142 

88,666 
6850,519 

42  509 
6235.684 

66,966 

53.109 
8327  904 

42,333 

■unoe  Sept.  1 

7131,442 

7994369 

6530,729 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  76,884  bales,  of  whioh  81,695  were  to  Great  Britain,  8,463 
to  France  and  42,726  to  the  rest  of  the  Continent.  Below 
•re  the  exports  for  the  week  and  since  Sept.  1,  1901. 


fVuh  Mndtnt  May  2, 1802. 

From  Stat  1, 1001.  to  May  2, 1001 

Bxportt 

jBMforttd  to— 

J3x9ort$d  to— 

from— 

0r««t 
BrU'n. 

JV»n«e 
781 

Oenti. 
n«nt. 

0,710 

lotai 
Wtsk. 

fffMl 

Britain. 

franc* 

Oonti- 
tunt. 

fetal, 

10,606 

21,167 

856,487 

888,413 

501,580 

l,680,48ti 

dub.  Pass.  AO.. 



84,105 

84,368 

68,653 

New  Orleans.. 

16.316 

8.684 

25,000 

883,140 

873,582 

614,760 

1,711,488 

Mobile 









02,511 

88,800 

02,320 

Ponsaoola 





80,500 

18,600 

81,086 

185,186 

Savannah 





18,853 

12,852 

217,875 

48,345 

607.831 

772,861 

'.ramwlok  .... 

1,775 

4,455 

8,230 

71,769 

6,048 

80,258 

116,076 

narleiton... 









05,206 

72,414 

187.820 

<*ort  Roral... 









••■••• 

/iimltiKton... 



118  075 

181.587 

850,848 

-orfolk 









81,88  i 

8,100 

83,338 

"TportN.,  Ac 









85.848 

86,848 

1.031 

1,702 

4.536 

7,859 

277.6P3 

10,857 

186,884 

488,024 

1,889 





l.SfrO 

148,098 

4,071 

168,689 

laltlmore 



080 

989 

47,741 

750 

41,460 

80,0(1 

Philadelphia.. 







11,985 

2,802 

14,187 

tan  Fran.,  Ao.. 

IBS 

8.00  > 
48,720 
67,711 

2,498 

76.884 

188.478 

10,864 
8,888,516 

682,134 
878,011 

148,818 

2813.108 

154,477 

B1,6B0 

2.408 

5,968,779 

r.t.n,  1900-01. 

72,861 

28,001 

5,678,618 

'•!! 


1HK    UHHON10LK. 


IVOL.  LXXIV. 


In  addition  to  above  export*,  our  telegrams  to-night  also 
give  at  the  following  amount*  of  uuttun  on  shipboard,  not 
oloaroJ,  tit  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whloh  are  prepared  for  our  special  use  by  Meaars. 
Lambert  Jt  Marrows.  Produoe  Kinhauge  liulldlng. 


OH  SJUrSOAaL.,    B..1    0La*ailU    »OH  - 

Ltaw\n§ 
Hoc*. 

Mu*  i  M 

tfr«ul 
Urxuit* 

rr™* 

6l«r- 
■MMH 

other 
Vttr'gn 

ViXMt 
W7M« 

Total 

Mew  Orleans 
U«ivea(.uu 

Charlestuu 
Mobile 
BfurfuU 
Mew  Yurk 
OUer  poru 

0,U*3 

1 
8,000 

3.000 

1-1,08.: 

5.396 
6.456 

■  ••••)■ 

10,861 

6,491 

4,400 

•••••■ 

•••«■• 

"795 

(152 

...... 

4.300 

1,801 

1,800 

4 

■ 

88,761 

29,016 
8,900 

4 

i'&bo 

8,695 
6,000 

156,165 

82.064 

35,317 

1.MU3 

23,881 
187 
64.836 

Total  1902 

24,882 

21.438 

26,519 

528 ' 

;»,bJ5 

85,778 

490,608 

ttttal  it>oi 
total  1900 

11.647 

7.765 

II  1*7 

Mia 

■J7.*«7 

l*,ll«9 
8.469 

110,439 

63.275 

.109,518 

;ati>m  la  OOttOB  lor  future  delivery  has  been  fairly 
active.  Early  iu  the  week  prices  advanced  Bharply  on  free 
baying,  largely  by  outside  interests,  stimulated. by  decidedly 
stronger  European  advices.  Liverpool  reported  a  sharp  ad- 
vance iu  prices,  baaed,  it  was  reported,  on  active  buying  for 
both  Continental  and  Egyptian  account.  Indications  were, 
however,  that  with  the  rapid  up-turn  to  prices  early  in  the 
week  the  long  interest  became  congested;  consequently  when 
an  attempt  was  made  to  realize  profits  in  the  speculative  mar- 
ket, it  unearthed  the  fact  that  there  was  a  scarcity  of 
buyers.  As  prices  weakened  the  selling  pressure  increased, 
with  the  result  that  practically  all  of  the  recent  improvement 
in  prices  was  lost.  To-day  there  was  a  weaker  market  early, 
reflecting  weaker  advices  from  Liverpool,  with  continned 
selling  by  longs  to  liquidate  contracts  the  "in  sight"  movement 
for  the  week  being  moderately  full.  Subsequently,  however, 
there  developed  a  steadier  undertone.  The  fact  that  the 
Southern  markets  failed  to  follow  the  decline  to  any  extent 
and  indications  that  the  long  liquidation  was  about  over 
were  the  principal  strengthening  factors.  The  close  was  very 
steady,  with  prices  unchanged  to  2  points  lower  for  the  day. 
Cotton  on  the  spot  has  been  unsettled,  closing  at  9  ll-16c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20,  1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Fair.... 0.  114  on 

Middling  Fair 080  on 

Btrlot  Good  Middling 0-50  on 

Good  Middling 0-82  on 

Btrlot  Low  Middling 014  off 

Low  Middling 0-38  off 

Btrlot  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Btrlot  Good  Mld.Tlnged.o.  0-20  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 0-12  off 

Btrlot  Low  Mid.  Tinged...  0-34  off 

Middling  Stained 050  oft 

Striot  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1-50  oft 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— April  20  to  May  2— would  be  as  follows. 


UPLANDS. 


Good  Ordinary..-.. 

Low  Middling 

Middling - 

Good  Middling 

Middling  Fair 


Sat.    REon  Tues  Wed    Tk.    Frl. 


8*69 
9-31 

B»u 
1001 
10-49 


8-87 

9-49 

97e 

1019 

10-67 


8-81 
943 
913,« 

10-13 
1061 


8-81 
9-43 

B"w 
1013 
1061 


8-75 

937 

9H 

1007 

1055 


8-69 

931 

9Hie 

1001 

10-49 


GULF. 


Good  Ordinary. ...... ... 

Low  Middling  — ...... . 

Middling _» 

Good  Middling.......  ... 

Middling  Fair 


Sat.    Hon  Tues  Wed    Tk,    Frl. 


894 
9-66 

915ie 
1026 
1074 


912 

9-74 

10% 

10-44 

1092 


906 
9-68 

10'ie 
10-38 
1086 


9-06 
9-68 

10he 
10-38 
1086 


900 

962 

10 

10-32 

1080 


8-94 
9-56 

9"ie 
10-26 
10-74 


STAINED. 


Low  Middling..—  ....— 

Middling - 

Btrlot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Hon  Tnea  Wed    Tk.    Frl. 


8-19 
919 
9-35 

9-69 


8-37 
9-37 
9-53 
9-87 


8-31 
931 
9-47 
9-81 


8-31 
9-31 
9-47 
9-81 


8-25 
925 
9-41 
9-75 


8-19 
919 
9-35 
9-69 


The  quotations  for   middling  upland    at  New  York  on 
May  2  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902....0.  9H16 

1901 8B18 

1900 91316 

1899 6% 

1898 6S19 

1807 7\ 

1896 SH 

1898 61318 


1894. ...0.  7Bie 

1893 7\ 

1892 7H 

1891......    S~s 

1890. .....12 

1889 11% 

1888......  10 

1887 10iaia 


1886 0.  9518 

1885 10% 

1884 11% 

1883 10% 

1883 12% 

1881 108s 

1880 ll'e 

1879 13 


1878....0.10"i6 

1877 11 

1876 12«8 

1876 16% 

1874 17% 

1878 19% 

1873 23% 

1871 1478 


Note.— OnOot.  1, 1874,  grades  01  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification . 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday.. 
Monday.... 
Tmesday 


Spot  Market 
Closed. 


Futures 

Market 
Closed. 


Quiet  &  steady.  Bteady 

Quiet  at  3lfl  adv.  Very  steady. 

.  Quiet  at  i^  dec.  Steady 

Wednesday  Quiet.... Steady 

Thursday..  Quiet  at  he  deo  Easy 

Friday .....  Quiet  at  lis  dec  Very  steady. 


Total 


Sales  or  Spot  A  Contract 


Ex- 
port. 


1,300 
600 
600 

1,300 


3.700 


Con- 
tump. 


96 
223 


Con- 

tract. 


9,300 
2,500 
8,300 


Total 


1.396 
i),D0O 
3,223 
4.600 


49.100  49,100 


319  64.200  68/J19 


ITutuhks.— Highest,  lowest  and  olosing  prices  at  New  York. 
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The  Visible  &upply  of  Cotton  to-night,  as  made  up  by 
oable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  2),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1903  JL901  1900  1899 

•too*  at  Liverpool bales.  1,062,000     771,000     670,0001,601.000 

■took  at  London 8,000      10,000  5,000  6,000 


Total  Great  Britain  stock.  1,070,000 

■took  at  Hamburg 14.000 

Stook  at  Bremen 204,000 

Stook  at  Amsterdam... 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stook  at  Havre 

Btook  at  Marseilles , 

Stock  at  Barcelona 

8took  at  Genoa 

Stook  at  Trieste 

Total  Continental  stocks 

Total  European  stocks.. 


781,000 

20,000 

237,000 


675,000  1,607,000 


5,000 
196,000 

2,000 

104,000 

38,000 

4,000 


300 

6,000 

160,000 

5.000 

69,000 

46,000 

10,000 


16,000 

349,000 

1,000 

200 

3,000 

210,000 

2,000 

92,000 

73,000 

3,000 


27,000 

846,000 

2,000 

200 

5,000 

230,000 

5,000 

126,000 

66,000 

18,000 


567,000     543,300      749,200      825,300 


India  ootton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope 


121.000  106.000 

250,000  326,000 

30  000  32  000 

Stock  In  Alexandria,  Egypt.-. .    157,000  177,000 

Stock  In  Bombay,  India 591,000  565,000 

Stock  in  United  States  ports..    576,281  619,954 

StooklnU.  8.  interior  towns..    276,628  485,343 

United  States  exports  to-day..       6,082  27,705 


1,637,000  1,324,300  1,424,200  2,432,200 


Egypt.  Brazll,tfeo.,aflt.f  or  Erpe 
took  In  Alexandria,  Egypt. 


30,000 
265.000 

15,000 
150,000 
325,000 
387,367 
216,512 

15,212 


101,000 
194,000 

23,000 
204,000 
681.000 
766.742 
421,014 

34,242 


Total  visible  supply 8.644,991  8,662,302  2,828.291  4.857,198 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  olio  w  s : 
American— 

Liverpool  stook. ...... ..bales.    933.000     651.000 

Continental  stocks M    524,000     474.000 

American  afloat  for  Europe...    250.000     825,000 

United  States  stook 576,281     619,954 

United  States  interior  stocks.    276,6^8     485,343 

United  States  exports  to-day..       6,082      27.705 


561,000  1,516,000 
723,000      767.000 


265.000 

387,367 

216,512 

15,212 


191.000 

766,742 

421,014 

34,842 


Total  American 2,565,991  2,583,002  2,168,091  S.69S.9US 

Mast  Indian,  BratU,  At  — 

Liverpool  stock „  129.000  120,000  109,000  85,000 

Londonstook 8.000  10,000  5.000  6.000 

Continental  stocks 43,000  69.300  26,200  58300 

India  afloat  for  Europe 121,000  106,000  30,000  101,000 

Egypt,  BraxU,  Ac,  afloat. 30,000  32,000  15,000  23,000 

Stock  In  Alexandria,  Egypt...  157,000  177,000  150.000  204,000 

Stook  In  Bombay,  India 591,000  565,000  326.000  681.000 

Total  East  India,  Ac 1,079.000  1,079.800     660.200  1,158.200 

Total  American 2,565,991  2,583.002  2,168.091  3,698,998 

Total  visible  supply. . 


Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

nnnevelly  Good.  Liverpool. . . 


•...8,644,991  3.662.S02  2,828.'2Ul  4.857.1H8 


8\iO. 
6>»iad. 
7»ldd. 

4  Sid 
4*i«d. 


5-i.d. 


9^C. 

S*i«d. 
7  VI. 

."><Sld. 

.V\«d. 


SVl. 
6»i«e, 


5*40. 

9Hiao. 

6*8d. 

7d. 

4%A. 

4ia18d. 

Continental  imports  past  week  have  been  65.000  bale*. 
The  above  figures  Indicate    a   <ltorea»e  in  1903  of    I 
bales  as  compared  with  same  date  of  1901,  a  gain  of  816, 
bales  over  1900  and  a  decline  of  1,313, JO?  balee  from  Ml 


6V1. 

i»i:Md. 


May  3,  1902.] 


THE    CHRONICLE. 
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At  the  Intbbiob  Towns  the  movement — that  la  the  receipt! 
Cor  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1900-01  —  is  set  ont  in  detail  below. 
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The  uDove  totals  snow  that  the  interior  stocks  have  de- 
treated  daring  the  week  29,153  bales,  and  are  to-night  208,715 
bales  less  than  at  same  period  last  year.  The  receipts  at  si) 
towns  have  been  21,891  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  2  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

May  2. 

Wee*. 

Sintt 
Sept.  1. 

Week. 

Since 
Sept.   1. 

MMpped— 
VI* St.  Louis......  ......... ...... 

VI*  Paduoah .... .  —.. .... 

Via  Book  Inland „ _.. 

Via  Lonlsvllie.... 

Via  Cincinnati ...... 

VI*  other  routes,  Ac.... .... 

7,785 
727 

"Tl8 
1,416 
1,524 
1,856 

766,622 

189,330 

1.128 

82,044 
185,217 

87,344 
834,987 

6,767 
8,216 

134 
1,301 
1,464 
4,023 

788,934 

209,263 

5,086 

55,105 
127,121 

93,586 
272,849 

Total  gross  overland. _.. 

Deduct  thijpmtntu— 
Overland  to  M.  Y., Boston,  Ac.. 
Between  interior  towns.....—.. 
Inland,  Ac,  from  South 

18,426 

8,230 

15 

2,189 

1,546,672 

345,603 
62,135 
51,231 

16,905 

4,978 
100 

4,592 

1,561,944 

896.072 
97,058 
61,351 

Total  to  be  deducted _.. 

5,484 

458,969 

9,665 

654,481 

Leaving  total  net  overland*.. 

7,992 

1,087.703 

7,240 

997,463 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  7,992  bales,  against  7,240  bales  for  the 
week  In  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  90,210  bales. 


In  Might  and  Spinntri' 

Taktngt. 


Receipt*  at  ports  to  May  2 

■et  overland  to  May  2 

Southern  consumption  to  May  2. 


Total  marketed , 

nterlor  stooks  In  excess. 


Came  Into  sigbt  daring  week. 
Total  In  sight  May  2 


1901-1902. 


Week. 


58,142 

7.992 

37,000 


Stnce 
Sept.  1. 


103,134 
*  29,153 


9,468.145 
147,323 


73,981 


7,131,442 
1,087,703 
1,249,000 


9.615,468 


23.475  1,924,377 


Worth'n  spinners  tak'gs  to  May  2. 
*  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


1900-1901. 


Week. 


88,666 

7,240 

33,000 


128,906 

21,8!>:j 


Since 
Sept.  1. 

6,850,519 

997,463 

1,098,000 

8,945,982 
440,716 


107,018 


9,386,698 


24,236  1,729,470 


Wfkr-  Halr.M. 

1900 -May  4 59,372 

JHM     May  6 72.111 

1»9H-M;iy   <; 55.4H8 

1897- May  7     38,614 


Since  Sept.  1—  Bale*. 

1899-00— May  4 8,452,905 

1898  99-Mny  5 10,431,691 

1897-98— Mny   6 10,481,960 

1896-97-Muy  7 8,076,642 


Quotations  for  Middling  Cotton  at  Otiiick  Markets.— 
Below  are  otaring  quotations  of  middling  cotton  at  Ekratbera 
and  other  principal  cotton  markctH  for  eaoh  day  of  the  week. 


Werk  ending 

UUWimi   ylJOTATIOHN    roR    MIDI. UNO   0O1TO*  OK— 

May  2. 

Satur. 

Mon. 

Tun 
9«S 

WtilniH 

Tkur&. 

AVi. 

Halves  ton... 

9H 

90b 

:<--h 

9«« 

9«n 

New  Orleans 

|£ 

9i»ia 

9i»ie 

9% 

t*^* 

»"k 

9*j 

9*j 

9»,e 

B»ie 

9»M 

9»« 

Ha v hum ith   . 

n'" 

9>u 

B»ia 

94 

:»'..i 

Charleston .. 

9»ifl 

9>4 

:ih, 

ON 

U«s 

9>4 

Wilmington. 

9H 

9>4 

9«8 

:>■>» 

9>« 

8<« 

Norfolk 

9i« 

9\ 

9\ 

9\ 

\)\ 

9^ 

Boston 

0"ia 

S^lfl 

9's 

SI3" 

91»i6 

9-^ 

Baltimore .  . 

9*4 

9^8 

9'e 

978 

97s 

97« 

Philadelphia 

91B,« 

10>« 

l2i>8 

10i,e 

10 

9»M 

Augusta. ... 

9('ie 

9% 

9\ 

9\ 

9»4 

9<Hi 

Memphis.... 

9»8 

9% 

9*11 

»'■ 

9»a 

»** 

St.  Louis 

9>4 

9>« 

9>a 

9Jfl 

«»« 

9  "2 

Hooston 

9*j 

B»u 

9»16 

9«ie 

90s 

988 

Ulnolnnatl . . 

9 

9 

9 

9 

9 

9 

Little  Hook 

878 

9 

9% 

9>« 

9>e 

9»« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 9% 

Atlanta 9*s 

Charlotte 9»b 

OolumbuB,  Qa.  9^ 


Columbus,  Miss     8\ 

Eofaula... 

Louisville u-'-h 

Montgomery---     9% 


Nashville 9"* 

Natchez 9'Ji« 

Raleigh 9H 

Shreveport 9°8 


New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


May— 

Range 

Closing... 

July— 

Range 

Closing... 

August— 

Range 

Closing.. 

October— 

Range 

Closing... 

Tone— 

Spots 

Options... 


Sat'day. 
Apr.  26. 


9-58®-62 
9-61®'62 

9-69@-7S 
9,72@-73 

9-27® -33 
9'3l@-32 

9-10@,12 
8-12-3I-13 


Monday, 
Apr.  28. 


9-72@-80 
9-79®-80 

9-81® -90 

9-88@*89 

9'40®-50 
9'48®'49 

8-17®-28 
8-21®-22 


Strong.     Strong.     Steady. 
Steady.      Firm.      Steady. 


Tuesday, 
Apr.  29. 


9-67@'80 
9-75®-76 

9-70®-86 
9-78®79 

9-30®-47 
9-38®-39 

8'l'^®-24 
8-17®-18 


Wed' day, 
Apr.  30. 


9-78®"84 
9*83®-85 

9-79®-88 
9-8b®-87 

9-37®  46 
9-44®-45 

8-18®-24 
821®'22 


Thursd'y 
May  i. 


968®-77 
9-66®-68 

9-69®-83 
9-69® -70 

9-26®-41 

9-27®2j 

8-16®-22 
8-16®-18 


Firm.        Quiet.        Quiet. 
8teady.     Steady.     Steady. 


Friday, 
May  2. 


9-63@-65 
9'63®,65 

9-65®-75 
9  67®  68 

9'24®-34 
9*24®-25 

812®17 
8-15®'16 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad 
vices  from  the  South  this  evening  are  as  a  rule  of  a  favorable 
character.  Planting  has  made  rapid  progress  and  at  most 
points  has  been  finished  or  is  neaiing  completion.  On  the 
whole,  indications  are  that  the  weather  has  been  quite  satis- 
factory, but  in  portions  of  Texas,  Mississippi  and  Alabama 
rain  is  claimed  to  be  needed.  The  Alabama  Commissioner 
of  Agriculture  reports  a  decrease  in  cotton  acreage  of  eight 
per  cent,  and  a  falling-off  of  fourteen  to  fifteen  per  cent  in 
the  sales  of  fertilizer  tags. 

Galveston,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  an  inappreciable  extent.  Average  thermometer  75,  high- 
est 78  and  lowest  72. 

Abilene,  Texas. — We  have  had  light  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  100  and 
the  lowest  58. 

Brenham,  Texas. — There  has  been  a  trace  of  rain  on  two 
days  of  the  past  week.  The  thermometer  has  averaged  77, 
rangine;  from  66  to  87. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  ranged  from  72  to  80,  aver- 
aging 76. 

Cuero,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  82,  highest  93,  lowest  71. 

Dallas,  Texas. — There  has  been  rain  on  one  day  of  the  week, 
the  precipitation  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  73,  the  highest  being  91  and  the 
lowest  52. 

Henrietta,  Texas. — There  hag  been  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  forty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  73,  ranging  from 
49  to  96. 

Longview,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  59  to  89,  averaging  74. 

Huntsville,  Texas.  —There  has  been  rain  on  one  day  the  past 
week,  to  an  inappreciable  extent.  Average  thermometer  77, 
highest  87,  lowest  67. 

Kerrville,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  78,  the  highest  being  92  and  the  lowest 
64. 

Lampasas,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  78,  ranging  from  64 
to  92. 

Palestine,  Texas. — There  has  been  a  trace  of  rain  on  two 
days  during  the  week. 

Paris,  Texas.— Dry  weather  has  prevailed  all  tne  week. 
The  thermometer  has  averaged  72,  the  highest  being  89  and 
the  lowest  52. 

San  Antonio,  Texas.— We  have  had  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  79, 
ranging  from  64  to  94. 

Weatherford,  Texas..— It  has  rained  on  two  days  during 
the  past  week,  to  the  extent  of  seventeen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  05  to  96,  averag- 
ing 81. 
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of  fertilizers  iu  this  market  are  officially  reported   as   20  per 

greater  than  last  year. 

Little  lioi'k,  Arkansas.—  Planting  is  Stashed.     There    has 
a  rain  on  three  day",  of  the  past  week,  the  rainfall  reach- 
ing forty  hnLdiedtha  of  an  inch.   The  thermometer  has  aver- 
aged r>3,  rangiug  from  52  t >  bo. 

Helena,  Arkansas.— Cotton  planting  ia  not  yet  finished. 
There  has  le<  n  light  rain  on  fonr  days  durirjg  the  week,  to 
the  extent  of  fifty  five  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  49  to  84,  averaging  78. 

Memphis,  Tennessee.— Weather  conditions  have  been  favor- 
able ai.d  cutton  planting  ia  active.  Rain  has  fallen  on  three 
days  of  the  week,  to  the  extent  of  one  inch  and  thirteen 
hundredths.    Average  thermometer  70"3,  highest  81,  lowest 

Nashville,  Tennessee.-  There  has  been  rain  daring  the 
week,  the  precepitation  reaching  four  inches  and  nine  hun- 
dredths. The  thermometer  haa  averaged  66,  the  highest 
being  86  and  the  lowest  47. 

Selma,  Alabama.— No  rain  has  fallen  daring  the  week. 
Chopping  cottoa  is  well  under  way.  The  thermometer  has 
ranged  from  62  to  92,  averaging  72, 

Mobile,  Alabama. — The  weather  has  been  favorable  except 
that  rain  is  needed  for  late  plantings.  About  one  half  of  the 
cotton  planted  is  up  to  fair  stands  and  planting  is  nearing 
completion  on  lowlands.  There  has  been  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  four 
hundredths.  The  thermometer  has  averaged  72,  ranging 
from  62  to  81. 

Montgomery,  Alabama.— Crops  are  doing  well,  but  addi- 
tio  al  moisture  would  help  materially.  The  Alabama  Agri- 
cultural Commissioner  reports  to  day  that  cotton  acreage 
has  decreased  eight  'per  cent  bat  corn  has  increased  six 
per  cent.  He  estimates  the  sales  of  fertilizer  tags  at  14  to  15 
per  cent  less  than  last  year  and  says  the  crops  are  very  good 
bat  are  beginning  to  need  rain.  We  have  had  light  rain  on 
one  day  of  the  week,  the  rainfall  reaching  eighteen  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  55  to 
88,  averaging  72. 

Madison,  Florida.— There  has  been  one  shower  during  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
Average  thermometer  78,  highest  94,  lowest  62. 

Augvsta,  Georgia. — Planting  is  substantially  completed. 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of  one 
inch  and  six  hundredths.  Average  [thermometer  72.  highest 
87  and  lowest  54. 

Savannah,  Georgia. — The  week's  rainfall  has  been  one 
inch  and  forty- four  hundredths,  on  two  days.  Average  ther- 
mometer 74,  highest  87,  lowest  62. 

Greenwood,  South  Carolina.— Cotton  is  coming  up  to  a  fair 
stand.  About  the  same  acreage  as  last  year.  There  has  been 
rain  on  three  days  of  the  week,  the  precipitation  being  thirty- 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
70,  ranging  from  56  to  85. 

Stateburg,  South  Carolina.— The  weather  conditions  have 
been  very  favorable  for  farmers.  Cotton  is  coming  up  well 
and  some  fields  are  chopped  over.  Planting  is  nearly  com- 
pleted. We  have  had  rain  on  three  days  of  the  past  week, 
the  rainfall  reaching  fifty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  71,  the  highest  being  86  and  the 
lowest  58. 

Charleston,  South  Carolina.— We  have  had  light  rain  on 
two  days  of  the  paat  week,  the  rainfall  reaching  eight  hun- 
dredths of  an  incn.  The  thermometer  has  averaged  72,  the 
highest  being  84  and  the  lowest  62. 

Charlotte,  North  Carolina.— The  weather  has  been  fine  for 
farm  work,  which  is  progressing  rapidly.  There  has  been 
rain  the  past  week  to  the  extent  of  six  hundredths  of  an 
inch.     Average  thermometer  70,  highest  85,  lowest  55. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  May  1,  1902,  and  Mav  2,  1901. 


Hew  Orleans Above  aero  of  gauge. 

Memphis... Above  sero  oi  gauge. 

Vaahvllle Above  zero  of  gauge. 

Bbreveport.... .... Above  zero  of  gauge. 

Vloksborg Above  zero  of  gauge. 


May  1,  '02. 

May  2,  "01 

Feet. 

Feet. 

131 

13-8 

12'4 

312 

15-5 

156 

112 

96 

32-2 

400 

India  Cotton  Muvkmknt  kuom  all  Pobtb.— The  receipts 
it  ootton  at  Bombay  and  the  shipments  from  all  India  port) 
for  the  wook  ending  Slay  1,  and  for  the  season  from  Hept.  1 
to  .Mav  l  for  three  years  have  been  as  follows: 


tUce\pts  at 


Bombay 


190142. 


Week. 


.'...OOO 


Kiwi 
Hept.  1. 


1.836,000 


190001. 


Week 


64,000 


Since 
Hept.  1. 

1.436,000 


IBM  L0OO 


Week 


Sxnee 
Sept.  I. 


11,0001    81J.000 


Mmporte 
from— 

For  the  Week. 

Since  September  1 

Or  eat 
Britain. 

Oonlt 

nent. 

Total. 

(treat 
Britain. 

Oonti 

nent. 

total. 

Bombay— 

1901-02.. 

19O001. 

1899  00.. 
Ualoutt* 

1901-02 

1900-01.. 

189K-O0.. 
■  artraa— 

1901  02  . 

1900-01.. 

189940.. 
411  others 

190142  . 

1900-01. 

1899  00.. 

5,000 

16,000 

14,000 

5,000 

i",6bo 
i]c'oo 

2.000 
4.000 
7,000 

18,000 
18.000 
14.000 

16,000 

111,000 

5,000 

i'ooo 
i'ooo 

3,000 
4.000 
7,000 

18.000 
23,000 
14,000 

ft. 000 

61.000 

2,000 

2,000 
3,000 
1,000 

1,000 
7.00O 
1,000 

1,000 
R.000 

1,000 

836,000 

431,000 

54,000 

19,000 
20.000 
12,000 

5, OOO 

12,000 

5,000 

46.000 
63,000 
38,000 

311,000 

492.000 

56,000 

21.000 
28.000 
13,000 

6,000 

19,000 

6,000 

47,000 
71,000 
31,000 

total  all- 
1901  02.. 
1900-OI.. 
1899-00  . 

5,000 

9,000 
7H.OOO 

f.,000 

406,000 
526.000 
104,000 

415,000 
605,000 
109,000 

ALKXANDBIA     KBOBIPTB     AND     SHIPMENTS     OF    COTTON.— 


Adionitrio.  Kgypt, 
April  30. 


Beoelpta  (oantars") . 

This  week 

Since  Sept.  1 


1901-O2. 


18,000 
6,442,000 


190001. 


85.000 
5,039,000 


1899-1000. 


23,000 
6,395,000 


Exports  (bales)  — 
To  Liverpool... 
To  Continent* . 


Th%e 

week. 


Since 
Sept.l. 


5,000  291.000 
7,000  425,000 


Total  Europe 12,000  71 6,000   11,0001518,000 


TMe 

week. 


Since 
Sept.  1. 


7,000  281,000 
4,000  237,000 


Tkxs 

week. 


3.000 
3,000 


Since 
Sept.l. 


369,000 
355,000 


JS.OOO  724, OOO 
*  Aoantarls  93  pounds. 

t  Of  which  to  America  In  1901-02,92,016  bales;  In  1900-01,  40.775 
bales;  tn  1899-00.  66.188  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  April  30  were  18,000  oantars  and  the  shipments  to 
all  Europe  12.090  bales. 

MaNOHESTBB  Mabket.— Our  report  received  by  c>  bio 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings.  The  demand  for  home  trade  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison. 


1902 

1901. 

,,     ~,    18k  lbs.  Skirt- 

OotCn 

8  k  lbs.  Shirt-  Oott'n 

m    -  ."'    ingt,  common 

Mid. 

32s  Oop. 

ings,   common]  Mid 

Twist.          "to  finest. 

Uplds 

Twist. 

to  finest.      |  Uptds 

d.        d.    a.    d.      s.    d. 

d. 

d.        .1. 

8.     d.        S.      d. 

d. 

Mr.  28 

7S,6«»7i516lr>    3    f»7  10J« 

4k 

7k    98^8 

5    3    98     1 

4Ul« 

Apr.  4 

7k  98         5    4    ©7  11 

«*»»• 

713la»878 

5    3    98    Ik 

423ss 

•'   11 

7k  98k     i5    5    ©8    0 

t>h« 

7*8     98^8 

5    3    97 10k 

4193S 

"   18 

7H.    98316  5    5     98    0 

533a 

7k     «8'8 

5    3    97  11 

4k 

••   25 

7lli8o838  15    6     08     Ik 

5k 

7"1698k 

5    3    97  11 

4al32 

May  2 

77»      •"«»«     *>     7     f>8     "2 

5  k 

7»«     »8<« 

5    2     97  10k    4716 

Govebnment  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the-  U.  is.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  April  28: 

Xorth  Carolina  —Warm,  dry,  sunny  weather  very  beneflotal;  farm 
work  and  growth  of  vegetation  much  advanced;  planting  oottou  gen- 
eral, some  up. 

South,  Carolina.— Temperature  favorable;  moisture  generally  defi- 
cient; rapid  progress  made  in  planting  ootton,  which  is  nearing  com- 
pletion, and  some  is  up. 

Georgia.—  Temperature  above  normal;  sunehtne  abundant;  precipi- 
tation dtfloient  and  no  rain  in  many  oountles;  ootton  plaining  prac- 
tically oompleted  in  south,  nearing  completion  in  middle,  progressing 
rapidly  in  north;  stands  generally  good;  ohopping  begun  in  a  few 
southern  oountles. 

Florida.-  Week  rainless;  temperatures  slightly  above  seasonal  aver- 
age; germination  of  late-seeded  ootton  unsatisfactory,  early  -planted 
worked  and  doing  well. 

Alabama.— Ample  warmth  and  sunshine;  favorable  showers,  but 
general  rain  needed;  ootton  planting  nearing  completion,  much  cotton 
up.  stands  good,  some  ohopped,  planting  in  lowlands  being  poshed. 

Mississippi.— Warm,  windy  week  with  scattered  showers;  farm 
work  pushed  vigorously;  cotton  planting  continues,  much  up  to  fair 
stands,  chopping  out  south. 

Louisiana.  -Weather  excellent  for  field  operations  and  good  progrc*.- 
reported  generally;  vegetation  responding  to  favorable  weather  con- 
ditions; ootton  planting  nearing  completion,  early  plantlug  up  to 
good  stands  and  well  cultivated,  recent  planting  need!  i.-iiu. 

Texas—  Warm  and  dry  with  oonstant  high  south  wluds:  ram  org* 
needed  in  western  half  of  State;   cotton   planting   pta  .  oui 

pleted,  much  of  crop  up  and  cultivation  well  advauc. 

Arkansas.  —  Weather  favorable  for  work  but  crops  beginning  to  uce.t 
rain;  farmers  catching  up  with  work;  cotton  planting  gOMNi  and 
progressing  rapidly,  some  early  p' anted  Doming  up. 

irniirssee.— Warm,  dry  weather,  with  brisk  winds  most  of  «. 
cheoking  germination  and  growih.  bat  good  showers  ten  Kn.Uy  e... 
greatly  relieving  condition*;  farm  work  pi ogi eased  ra  Mioa 

planting  well  advanced,  being  roostlj  couipiOMO 

Missouri     Good  showers;  oott  d  planting  progressing  well, 

Oklahoma  and  Indian  Territories.—  Temperature  above  and  pre* 
tutton   beii'\v    me   average;    ootien  being   planted;    early    be 
ti  vated. 
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These  reports  are  summarized  by  the  Department  as 
follows: 

The  cotton  Htatea  have  experienced  a  very  favorable  week,  and 
cotton  planting  ban  niiido  rapid   prognwH  In  all  UotlOBB,  being    pra< 

Uoally  iltiiHhed  In  Texas.    Much  of  Hie  early   planted  throughout  tlu> 
cotton  belt  1m  up  to  good  etundH  and  cultivation  Is  well  advanced. 

Cotton  Consumption  and  overhand  movkment  to  May  1, 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  April  and  the  efght  months  ended 
April  »0  for  three  years. 


Gross  overland  for  April bales. 

Grose  overland  for  8  months 

Net  overland  for  April 

Net  overland  for  8  months 

Port  receipts  in  April 

Port  receipts  in  8  months 

Exports  In  April 

Exports  In  8  months 

Port  stocks  on  April  30 

Northern  spinners'  takings  to  May  1  — 

Southern  consumption  to  May  1 -- 

Overland  to  Canada  for  8  months  (in- 

olnded  In  net  overland) 

Burnt  North  and  South  in  8  months 

Stock  at  North'n  Interior  markets  May  1 

Came  In  sight  during  April 

Amount  of  crop  In  sight  May  1 

Came  In  sight  balanoe  season 

Total  crop 

Average  weight  of  bales 


1901-02 


81,496 

1,544,224 

49,750 

1,085,962 

279,271 
7,115,596 

352,016 
5.938,186 

584,324 
1,916,727 
1,239,000 

97,018 

6,613 

15,534 

355.021 

9,594,948 


50361 


1900-01. 

71,568 

1,542,603 

30,831 

992,951 

405,306 
6,817,725 

455,309 
5,470,798 

691,212 
1,722,013 
1,083,0.0 

78,002 

10 

6,289 

498,13' 

9,347,676 

1,077,465 

10425141 

51137 


1899-00 


62,634 

1,653,826 

5,628 

1,193.390 

236,751 
6,208,225 

523.061 
5,261^2^ 

417,740 
2.062,636 
1,023,000 

92,186 

14,839 

12,147 

282,647 

8,409.615 

1,029,944 

9,439,559 

50333 


Shipping  .newb.— as  snown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  76,884  bales,  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bate* 

New  York— To  Liverpool,  per  steamer  Nomadio,  469 469 

To  Hull,  per  steamer  Buffalo,  552 652 

To  Havre,  per  steamer  La  Gafcogne.  1,702 1,702 

To  Bremen,  per  steamer  Cassel,  1  263.... „  1,263 

To  Hamburg,  per  steamer  Pretoria,  641 641 

To  Antwerp,  per  steamers  British  Trader.  250  —  Zeeland, 

110 360 

To  Genoa,  par  steamer  Hohenzollern,  2. -i72 2.2/2 

New  Orleans— To  Liverpool— April  26— Str.  Dlotator,  8,181 

April  28-Steamer  Darien,  3,835 May  2— Steamer 

Traveller.  3,000 15,016 

To  London- April  28 -Steamer  Jamaioan.  1,300 1,300 

To  Hamburg- April  29 -Steamer  Rhodesia,  850 850 

ToBarcelona    April  y6— Steamer  Plo  IX.,  5,234. 5,234 

To  Genoa    April  30— Steamer  Sicllla,  2,600 2,t00 

Ga.lvebton— To  Liverpool— April  30-Steamer  Actor,  2.906 2,906 

To  Mancbestrr -April  26-8tr.   Maria  de  Larriuaga.  7,790.  7,790 

To  Havre-April  Z5-Steamer  Clinton,  761 761 

To  Bremen— April  26— Steamer  Uriel,  8,044. 8,044 

To  Hamburg— May  1— Steamer  Qaneco«orta,1,6o6 l,6o6 

BaVaHNah- To  Bremen— April  25— Steamer  Drumcruil.  8,884 

npland  and  60  Sea  Island April  26—  Steamer  Nordh- 

valen,  965 9,909 

To  Hamburg- April  26— Steamer  Nordhvallen,  2,443. 2,443 

Brunswick— To  Liverpool— April  25-Str.  Glenwood,  1,000...  1,000 

To  Manchester -April  25— Steamer  Glenwood,  775 775 

To  Bremen  -  April  30— Steamer  Hardanger,  4,455 4,455 

Buaron— To  Liverpool-  April  25— Steamer  Sagamore,  112 

April  28— Kttamer    Ivernia,  8  >0 April   29-Steamer 

Merlon.  427 1,3*9 

Baltimore—  To  Bremen-April  29— Steamer  Willebad,  98d 983 

Portland,  Me.— To  Liverpool— Apr.  25— Str.  Irishman  4^8.  498 

Seattle  -fo  Japan— April  24— Steamer  Rtoj'in  Mam,  2,000...  2,000 

Total . 76.884 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


Kales  of  the  week ..bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 
Sales  American 


Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  American— Est'd. 
Total  Import  of  the  week..... 

Of  whleh  American 

Amount  afloat 

Of  which  American 


Apr.  11. 
74,000 

Apr.  18. 

Apr.  25 

63,000 

62,000 

1,100 

800 

4,000 

4,300 

3,900 

800 

54,000 

47,000 

54,000 

8,000 

5,000 

10,000 

67,000 

72,000 

59,000 

1,122,000 

1,111,000 

1,086,000 

1,005,000 

1,000,000 

965,000 

58,000 

66,000 

43,000 

47,000 

57,000 

17,000 

94,000 

66,000 

87,000 

76.000 

34.OO0 

68.000 

May  2 

55,000 

2,500 

1,000 

44,000 

3,000 

73,000 

1,062,000 

933,000 

62,000 

2^,000 

106,000 

85.000 


The  tone  of  the  Liverpool  market  for  spot?  and  futures 
each  day  of  the  week  ending  May  2  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


0-pot. 


Market, 
12:80  P.M. 

;pi'ds 

Saiea 

»l<«ic  Aexp. 

futurtt. 

Market 
oponed. 

Mar  let, 

it  n 


MaCduy 


Monday 


Moderate  H(r(len, 
demand.  i",rael" 


7,000 
500 


12.000 
1,500 


Tuetday 

Fair 

badness 

dolnff. 

5"32 

1 0.000 
1,000 


.  KUsadf  st  Steady  tt  F.any  nl 
',  2  >",\  '■'. .')  <M  l-rtt  «»8-ft4  oartiailr 
)     ulT»i.f;e     advance,  i  1-iHa'lv. 


I 
i   Br'lfst'dy  Steady   hi 

I  iau  pt*.  i  'i'ltn  Din. 

adrano*.     miranoe. 


Wtd'day. 


Moderate 
demand 

53s 

8,000 
1,030 


Irreiniin; , 
uncliHriu'i 

Knsy  H' 


Bat?  at 

UO.VU     ulH. 

II I  pi  ll'l  I 


Tkurtd'y 


Unlet 


53s 

7.000 
500 


H'*:tdy    at 
204  ad- 
vauoe. 

w«iik  at 
I 'a  l   pte. 

decline 


Friday 

Quiet. 

54 

7.000 

500 


Kasy  at 

2-C4  tlo- 

oline. 

SMiafly    at 
!*  Ptl. 

(ledum. 


Iheprloea  of  futures  at  Liverpool  for  each  day  are  Klven 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

p*W*  Tkt.prif.rt  art  i/ipoi  w.  pence  and  U4.1M.  Taut  4  63  meant 
4  68-64rf..  anil  5  Ol   menm  5  f-64rf 


■at* 

A/>r.  26 

Won. 

Apr.  28 

Toei, 
Apr.  29 

Wed. 

Ai>r.  80 

■  horn. 

May    1 

Frl. 

H'ii/  2. 

12% 
P.M. 

4 

P.M. 

d 

5  09 
5  08 
5  08 
B  OH 
5  08 
5  02 
4  1  ' 
4  37 
4  34 
4  33 
4  32 

124 

P.M. 

d. 

5  13 
5  12 
5  12 
5  12 
5  11 
5  06 
4  60 
4  40 
4  37 
4  36 
4  85 

1 
P.M. 

d. 

515 
5  14 

5  13 

6  13 
5  12 
5  07 
4  50 
4  40 
4S6 
4  35 
4  34 

124 

P.M. 

d. 

5  13 

6  12 
6  12 
6  11 
5  11 
5  06 
4  49 
4  39 
4  36 
4  35 
4  34 

4 
P.M. 

d. 

5  13 
5  12 
5  11 
5  10 

5  10 

6  04 
1  48 
438 
4  35 
4  34 
4  83 

124 
P.M. 

4 

P.M. 

124 
P.M. 

4 

P.M. 
d. 

509 
5  OH 

5  07 

6  07 
5  01 
4  46 
4  3< 
4  33 
4  32 
4  31 

124 
P.M. 

d. 

5  06 
5  04 
■S  04 
5  01 
4  0  2 
443 
4  3.1 
4X0 
4  29 
4  28 

4 
P.M. 

April 

April-May... 
May-June... 
June-July... 
July-Ang... 
Ang.-Sept... 
Sept.-Oot ... 
Oct.  Nov.... 
Nov.-Deo. .. 
Dec- Jan — 
J  an. -Feb... 
Feb.-Moh 

d. 

511 
5  09 
5  09 
5  09 
5  09 
5  03 
4  49 
4  38 
4  35 
4  34 
4  33 

d. 

5  15 

6  14 
5  13 
5  12 
5  12 
5  05 
4  49 
4  39 
4  85 
4  34 
4  33 

d. 

5  13 
5  12 
4  11 

4  10 

5  06 
448 
4  38 
4  34 
4  33 
4  32 

.... 

d. 

614 
5  13 
5  12 
5  11 
5  05 
4  50 
4  40 
4  37 
4  36 
4  35 

d. 

5  06 

5  05 

6  05 
5  04 
4  62 
4  44 
4  34 
4  31 
4  80 
4  29 

Jute  Butts,  Baqqing,  &o.— The  market  for  jute  bagging 
has  been  dull  i ha  past  week.  (Quotations  are  unchanged  at 
5;'(jc.  for  \%  lbs.  and  5%c.  for  2  lbs  ,  standard  grades.  Car 
lots  of  standard  brands  are  quoted  at  5^3@6c.  f.  o.  b.,  accord- 
ing to  quality.  Jute  butts  inactive  and  nominal  at  ll£@l%c- 
for  paper  quality  and  2%@2%c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  May  2,  1902. 

The  market  for  wheat  flour  has  not  shared  in  the  specu- 
lative activity  of  the  wheat  market.  Prices  for  the  grain 
have  continued  to  advance,  much  stress  being  laid  on  the 
continued  dry  weather  in  the  State  of  Kansas.  Buyers  of 
flour,  however,  have  continued  to  show  extreme  conserva- 
tism and  have  bought  sparingly  at  the  higher  prices  mills 
have  been  disposed  to  name.  Oalyasmall  volume  of  busi- 
ness has  bf  en  transacted  in  rye  flour,  buyers  operating  on  a 
hand-to  mouth  basis.  Corn  meal  has  been  in  limited  demand 
at  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  and  prices  have  shown  an  upward  tendency.  Ex- 
clusive of  the  State  of  Kansas  beneficial  rains  have  quite 
generally  fallen  through  the  winter-wheat  belt,  and  the  out- 
look for  the  crop  has  accordingly  improved.  However,  the 
market  has  been  practically  flooded  with  poor  crop  ac- 
counts from  Kansas,  and  this  has  served  to  create  specu- 
lative bullish  sentiment.  There  has  been  fair  buying 
for  investment  account,  and  this  demand  has  served  to 
carry  prioes  upward.  Another  factor  in  the  advance  has 
been  the  statistical  development,  the  visible  supply 
statement  showing  a  considerable  decrease  in  available 
supplies.  Business  in  the  spot  markets  here  and  at  outports 
has  reached  only  very  moderate  proportions,  exporters  as  a 
rule  being  slow  to  follow  the  advance  in  prices.  The  Cin- 
cinnati Price  Current  says  of  the  crop  situation  that,  except- 
ing Kansas  and  Nebraska,  wheat  has  been  benefited  by  rains 
and  milder  temperature  and  is  now  doing  fairlv  well.  The 
average  condition  is  as  good  as  a  month  ago.  To-day  there 
was  an  easier  market  under  predictions  of  favorable  weather 
for  the  growing  crop.    The  spot  market  was  quiet  and  easier. 

DAILY  CLOSING  PRICE8  OP  HO.  2  BED  WINTER  WHEAT  IN  NGWTOBS. 

Sat.  Hon.  tuet.  Wed  Tkurt.  Fri. 

oash  wheat  f.  o.  b 90%  903a  90%  904  91%  914 

May  delivery  lnelev 8138  80%       80%  81  824  813* 

July  deUvery  In  elev 814  80%       80%  814  82%  82 

sept. delivery  In  elev....    80%  79%  80  804  81%  814 

Dec.  delivery  in  elev 824  814  814  81%  83  824 

DAILT  GLOBING  FRIGES  OP  NO.  2  SPRING  WHEAT  IN    CHICAGO. 

Sat.  Hon.  Tuet.  Wed.  Tkurt.  Frt. 

May  deUvery  In  elev 754  73*8  744  744  754  753s 

July  delivery  in  elev 764  754  753a  75%  76%  764 

Sept.  deUvery  id  elev....    75%  743a  74%  754  764  75% 

Dec.  delivery  in  elev 774  7534  764  763s  77%  774 

Indian  corn  futures  have  been  moderately  active.  The 
undertone  of  the  market  has  been  unsettled  and  for  the  week 
prices  show  no  decided  changes.  Early  in  the  week  predic- 
tions of  colder  weather  in  the  corn  belt,  with  possible  frcsts, 
served  to  bring  about  a  fractional  decline  in  prices;  then 
followed  a  gradual  sagging  of  values.  Weather  conditions 
have  been  reasonably  favorable  for  the  new  crop.  One 
authority  states  that  corn  has  a  good  stand  in  the  South, 
favorable  progress  in  the  North,  and  &  large  acreage.  Owing 
to  the  shortage  of  this,  crop  the  receipts  at  interior  points 
have  continued  light,  and  with  onlv  a  limited  cash  demand 
prices  have  been  well  maintained.  At  the  seaboard  business 
transacted  with  exporters  has  been  practically  nothing.  To- 
day prices  declined  sharply.  Favorable  climatic  conditions 
and  increasing  receipts  were  the  featnrep.  The  spot  market 
was  dull. 

DAILY  CLOSING  PHIOBB  OF  NO.  2  MIXED  0ORN   IN  NEW    YORK. 

Sat.  Hon.  Tuet.  Wed.  Tkurt.  Frt. 

Oaah  corn  f.  o.  b 71%  71%  72  714       71%  704 

May  delivery  In  elev 68%  69  694  68%       68%  67% 

July  delivery  in  eiev 68%  68%  68%  684        «8%  674 

8ept.  delivery  In  elev....    67%  67%  67%  674       67%  66 

DAILT  GLOBING  PKIOM  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.        Hon.       Tuet.       Wed.      Tkurt.       Fri. 

May  deUvery  In  elev 62%       624       62%        61%       62  60% 

July  delivery  In  elev 63%        634       68%       634        634        624 

-Sept.  delivery  In  elev....    634       62%       62%       624       02'H        81% 
Deo.  delivery  in  elev 48%       48%       484       47%       484       47% 
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lrlivrrs  it  thn  W.rttrrn  market  luve  been 
moderately  active  itt  a.  gradual  tagging  ot  prices.  Trie  weak- 
ness Lad  beeu  uiost  prOO  lOnoed  iu  the  now  crop  dolivertcs 
ami  hoe  beeu  the  reault  of  the  iuihroveJ  profpMti  t  >r  the 
■  crop  due  t  >  the  fall  of  needed  rains  within  the  pa.it 
week  L<)cally  thore  han  t)oeu  only  a  small  ohwiM  iu 
l-i  i.-erf  lu  the  apoi  in  irket.  business,  however,  haa  been 
it  and  the  nndert  >u«  easier.  Today  the  market  waa 
easier  uuder  generally  favorable  crop  news. 


daili  uumiro  miUM  or  oath  in  imkw  YOlttt. 


Hal 


MO 
■o 


Hon. 

48 
iS>t 


37% 


n  \ 

82 

3  2  'a 


I  iuli«d  lu  tlev i-i  Si 

S  white  la  bIbv    

u*u.t  jl<.«i>«j  rtiuas  or  no 

Ml 
May  delirery  In  e- 
•July  delivery  lu  eiev 
l    .lnllvery  lu   elev 
delivery  In  elev 
"  New  grade. 

Following  are  the  closing  quotations 

nova 
•....   •  ... 

3  00 
3  10 
3  10 
3  30 

3  00 

4  00 


rue« 

48 
6JSi 


Weil. 

48 

MSl 


Tkttri 

48 
S3 


47 
62 


•I   M1XHU  OATS  IN   CHIOAOO. 


Tucm. 

4'JS 

31   >B 

3ZSj 


Wed. 
41^ 

a.. '4 
ai  « 
81% 


tkun. 

42  Si 
3t)«8 

32\ 


42  Si 
36»« 
lis, 
32i4 


Flue .. 

Butxsrriur 
Extra.  No.  «  . 
Kxira,  No  1 

Gleam 

BtraiKUte 
Patent,  spring 
(Wheat  (Ion.- 


as  10 

•  3  20 

OS  35 

•  3  75 
4»4  10 
04  6i 


Patent,  winter.... §4  10 
10 


f>4  30 
•  4  65 


Wneat,  per  bu&u  — 

Hard  Man.,  r.  t\.. 

N'theru  Dot.  No.l 

Bed  winter.  No.  8 

Hard  N.  Y.  No.  2. 
Oata—  Mlx'd,  p.  bash. 

White 50    »65 

No.  2  mixed 47Si 04H«« 

No.  2  white. 52    053 


Olty  nulla,  patent.    4 
Ryeuoar.snpernne  8  00    «3  00 

Buckwheat  floor O 

Oorn  meal- 
Western,  eto 8  80 

Brandywlne  3  30 

u.oJu  sells  at  prloea  below  those  for  barrel*.) 

upwt 

Corn,  per  boah.—  e.         e. 

Wea tern  mixed 671«»7014 

No.  2  mixed f.  o.  b.70Si 

No.  2  yellow f.  o.  b.70%) 

No.  2  white f.  o.  b.70'8 

Bye,  per  bosh— 

Western 58    »64Si 

State  and  Jersey 61    «62 

Barley— Western 68    »73 

Feeding. Nominal. 


o.        e. 
f.o.  b88V, 
t.o.  b.85 
t.  c  h.01»» 
f.  o.  b.84% 
47     «49 


Government  Weekly  Ghai.n,  &c,  Report.— Mr.  Jamea 
Berry,  Chi-f  of  the  Climate  and  Crop  Division  of  the  U.  8. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  April  28,  summarizing  them  as  follows: 

Weathkb.- Much-needed  and  generally  abundant  rains  fell  over  a 
large  part  or  the  Missouri,  upper  Mississippi  and  lower  Ohio  valleys, 
but  droughty  oondltions  have  oontlnued  in  the  upper  Ohio  Valley, 
Middle  Atlantic  States,  and  over  the  southeastern  Rooky  Mountain 
slope.  Rain  Is  now  very  generally  needed  over  the  greater  part  of  the 
Southern  States,  more  particularly  in  the  eastern  and  western  dis- 
tricts, good  showers  having  fallen  over  a  portion  of  the  oentral  Gulf 
States.  A  heavy  snowstorm  Interfered  with  farm  work  la  Montana, 
the  Dakotas  and  Minnesota  during  the  early  part  of  the  week,  and  the 
high  and  drying  winds  of  the  latter  part  In  the  oentral  valleys  and 
Middle  Atlantic  States  were  detrimental.  The  temperature  oondltions 
in  the  Southern  States  and  in  the  northern  districts  east  of  the  Missis- 
sippi were  very  favorable,  but  the  week  was  too  cool  for  favorable 
growth  in  the  Rocky  Mountain  and  north  Paolflo  Coast  States. 

Corn.—  Considerable  oorn  has  been  planted  In  Illinois,  some  in 
southern  portions  of  Ohio  and  Iowa,  and  planting  is  well  advanced  in 
Missouri,  Kansas,  Kentucky,  and  Virginia.  In  the  Southern  States 
oorn  has  made  good  growth  and  is  In  various  stages  of  cultivation, 
some  beinc  ready  to  be  laid  by  in  Texas  and  Louisiana. 

Winter  Wn bat. -Winter  wheat  has  experienced  Improvement  in 
Illinois  and  portions  of  Missouri,  and  is  slightly  improved  in  Ohio  and 
the  Middle  Atlantic  States.  The  crop  is  reported  to  have  suffered  no 
injury  as  a  result  of  marked  temperature  extremes  of  this  and  the  pre- 
ceding week  In  Kansas  and  Nebraska,  where,  however,  in  some  seo- 
tlons  It  Is  In  need  of  moisture.  Winter  wheat  is  also  in  need  of  rain  In 
the  central  and  upper  Ohio  valleys,  no  Improvement  being  reported 
from  Indiana,  where  a  considerable  aoreage  In  the  oentral  part  of  the 
State  is  being  plowed  up.  On  the  Paoiflo  Coast  winter  wheat  has  made 
favorable  progress,  a  heavy  crop  being  promised  In  California  north 
of  Tehachapi. 

8pring  Wheat.— Over  the  southern  portion  of  the  spring-wheat 
region  the  seeding  of  spring  wheat  is  nearly  completed  and  the  early- 
sown  is  coming  up,  but  Is  making  slow  growth.  The  severe  snowstorm 
of  the  22d  interrupted  seeding  in  the  Red  River  of  the  North  Valley. 

Oats.-  Oats  have  made  favorable  growth  In  the  Southern  States  and 
are  generally  improved  In  Missouri  and  Illinois.    Poor  stands  are  re- 

Sorted  from  Nebraska,  and  germination  has  beeu  unsatisfactory  in 
llohigan  and  Pennsylvania.      Seeding   continues   in   the   northern 
sections. 

W  For  other  tables  usually  given  here  see  pave  932. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  2, 1902. 

The  market  during  the  month  just  closed  has  changed 
very  little  in  character.  The  day-to-day  demand  has  been  of 
an  even  nature  and  moderate  in  volume  in  both  the  cotton 
and  woolen-goods  divisions.  There  has  not  been  an  accuniu 
lation  of  stocks  in  first  hands  of  a  nature  to  affect  prices  in 
any  direction,  while  in  some  there  has  been  an  occasional 
gain  on  the  part  of  sellers.  Thus  the  cotton-goods  market 
has  not  shown  any  response  of  moment  to  the  course  of  the 
market  for  raw  material,  an  advance  of  %c.  per  pound  in 
the  latter  failing  to  exercise  any  active  influence.  From  this 
it  would  appear  that  although  stocks  on  hand  are  limited 
and  many  mills  are  well  sold  ahead,  the  current  supplies  of 
the  raw  material  are  sufficient  to  meet  the  current  demand 
for  spot  goods,  and  forward  business  is  being  booked 
•without  regard  to  prevailing  cotton  quotations.  This  week's 
market  has  been  quite  in  keeping  with  the  conditions  noted 
above,  and  closes  without  the  introduction  of  any  new  feature 
to  suggest  a  near  change  of  any  importance. 

Woolen  Goods.— The  demand  has  been  chiefly  from 
buyers  seeking  for  substitutes  to  replaoe  goods  whioh  should 
have  been  delivered  to  them  on  orders  placed  earlier  in  the 
season.  The  strike  in  the  American  Woolen  Company's  mills 
shows  no  sign  of  settlement,  having  spread  further  this 


wnrU,  and  them  m  <  uistioiirtiitly  a  decided  shortage  in  the 
output  and  deliveries  ot  this  company's  fabrics.  The  full 
effeot  of  khia  has  Dot  loen  felt  yet,  as  buyers  have  not  got  be- 
yond  the  eample-pUos  sta*-e  up  to  the  pras-mt  thus  in  either 
•TOOlfM  Or  wonted*  for  men's  wear.  MiIIh  outside  of  the 
AiuTicaii  0  iinpiny  are  busy,  and  the  market  rules  firm  for 
their  prodnot,  PaVrnonUrlj  in  staph*  lines.  Business  in  over- 
llXgl  and  cloakiugs  has  been  qui^t,  but  the  market  is  Arm. 
In  dress  goods  the  demand  has  been  moderate  for  staple 
varieties  at  steady  prices,  with  only  a  limited  b u si ness  passing 
in  fancies. 

Uomsbtio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  28  were  3,43tt 
packages,  valued  at  1181,881,  their  destination  being  to  the 
points  specified  In  the  tables  below: 


««w  York  to  Ai-r.  28 


Ureal  Britain 

Other  Kuropean... 

China „ 

India 

A-rabla 

Afrloa 

West  Indies 

Mexico 

Central  Amerloa... 
Sooth  America.... 
Other  Countries... 


Total. 


1902. 


Week.  HinceJan.l 


42 

7 

"Too 

697 
446 
445 
33 
234 
1,000 
482 


3,436 


900 

fl&7 

48,777 

7.H78 
7,259 

3,71a 

8,650 

914 

2,653 

lti.774 
4,274 


97,360 


1901. 


Week.   ihnceJan.l. 


200 
09 


58 
481 

12 

168 

1,578 

13B 

2,699 


1,582 

740 

16,973 

1,076 
10,769 

2,341 

8,046 
719 

3,862 
21,051 

1,921 


68,080 


The  value  of  the  New  Y"ork  exports  since  Jan.  1  to  date 
has  been  $4,448,869  In  1902,  against  $3,243,847  in  1901. 

The  home  demand  this  week  has  continued  quiet  in  brosvn 
sheetings  and  drill*  and  buying  for  export  has  been  very  lim- 
ited, low  silver  still  telling  against  the  demand  from  China 
and  other  silver-using  countries.  Prices  are  without  ma- 
terial ohange.  In  ducks  there  has  been  an  advance  of  5  per 
cent  in  a  number  of  leading  lines.  Brown  Oinaburgs  are 
quiet.  Business  in  bleached  cottons  has  been  on  a  somewhat 
more  liberal  scale,  the  manufacturing  trades  being  chief 
buyers.  Prices  are  unchanged,  apart  from  an  incidental  re- 
vision without  influence  upon  the  general  market.  Wide 
sheetings  are  quiet  throughout  but  steady.  In  all  descrip- 
tions of  coarse,  colored  cottons  the  market  is  steady  with  a 
moderate  demand.  Kid-finished  cambrics  are  quiet  at  pre- 
vious prices.  There  has  been  only  a  quiet  demand  this  week 
for  printed  calicoes,  but  prices  are  maintained.  All  grades  of 
ginghams,  both  staple  and  fancy,  are  firm.  Print  cloths 
have  been  in  quiet  request  and  are  unchanged  at  32jjC  for 
regulars. 

Foreign  Dry  Goods  —The  market  for  woolen  and  worsted 
dress  goods  is  firm  for  all  the  better  qualities  of  both  staples 
and  faacies.  Silks  are  steady  with  a  fair  demand.  Linens 
continue  strong,  bnt  business  is  moderate.  Burlaps  are  quiet 
and  unchanged. 

Importation*  and  Warehouse  Withdrawals  ot  Dry  Goods. 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jan.  4,  1903,  to  April  5,  1902,  in- 
clusive, was  published  in  the  Chronicle  of  April  12,  1902, 
pages  794,  795,  796  and  797. 

California.— Taxation  of  Municipal  Bonds.— In  our  edi- 
torial colnmns  on  page  916  will  be  found  a  communication 
bearing  upon  the  liability  of  municipal  bonds  in  California 
to  taxation  and  referring  to  the  proposed  amendment  of  the 
Constitution  of  the  State  for  the  purpose  of  exempting  such 
bonds  from  taxation. 

Central  Irrigation  District,  Cal.— Bonds  Invalid. — The 
San  Francisco  "Chronicle"  states  that  the  Superior  Court  of 
Glenn  County  has^  declared  void  all  bonds  (whether  sold  or 
unsold)  of  this  district.  The  district  was  organized  under 
the  Wright  Law  in  Colusa  and  Glenn  counties  in  1887,  and 
$750,000  bends  were  authorized  to  be  issued,  of  which  amount 
$574,000  were  sold. 

Kearney  County,  Kansas.— Bond  Decision.— Judge  J.  F. 
Philips  of  the  United  States  Circuit  Court  rendered  a  de- 
cision on  April  18  in  favor  of  the  holders  of  certain  bonds  of 
this  county.  The  case  involves  the  validity  of  $46,500  bonds, 
with  interest  from  1888,  and  has  been  in  the  courts  for  nearly 
a  decade.  Application  has  been  made  for  a  new  trial  and 
the  matter  has  been  taken  under  advisement  by  Judge 
Philips. 

New  York  City.— City  Budget.— On  April  30  the  Board  of 
Estimate  and  Apportionment  adopted  the  revised  city  budget 
for  the  year  1902.  The  figures  as  finally  approved  give  $98,- 
619,600  88  as  the  aggregate  of  the  appropriations  for  all  pur- 
poses, while  the  original  budget  approved  last  October 
amounted  to  $97,974,541  83.  The  increase  is  in  part  the  result 
of  various  changes  made  with  the  view  to  making  adequate 
provision  for  the  city's  needs,  and  in  part  the  result  of  the 
omission  from  the  original  budget  of  items  which  the  new 
administration  claim  should  have  been  included  in  the  first 
place. 

Eedondo  Beacb,  Cal.— Bonds  Invalid.— The  following  is 
taken  from  the  Los  Angeles  "Times  :" 

Kkdon'do,  March  26.— In  January,  1900,  Redondo  Beach,  which  is  a  city  of 
the  sixth  class,  undertook  the  issuance  of  bonds  for  the  purpose  of  grading, 
guttering,  curbing  and  sewering  certa:n  streets.  The  proper  ordinances  were 
passed  and  Anally  the  bonds  and  coupons,  which  it  is  ordinarily  the  duty  of 
the  City  Treasurer  to  sign,  were  prepared.  The  Treasurer  peremptorily  re- 
fused, and  the  authorities  of  the  city  sued  out  iv  writ  of  mandate  to  compel 
him  to  do  so.  The  demurrer  of  the  defendant  Treasurer,  based  upon  the  alle- 
gation that  there  was  no  authority  to  issue  municipal  bonds  for  the  purposes 
named,  was  sustained  by  the  Superior  Court.  The  Supreme  Court  in  San 
Francisco,  in  affirming  this  decision  to-day,  says  the  objection  of  the  Treas- 
urer is  valid  and  Justifiable,  as  the  Act  of  March  19, 1899,  authorizing  the  issu- 
ance of  municipal  bonds,  does  not  authorize  their  issuance  for  the  purposes 
named,  except  when  the  cost  of  improvements  proposed  would  be  too  great  to 
be  paid  out  of  the  ordinary  annual  Income  and  revenue  of  the  municipality. 

St.  Croix  County,  Wis.— Litigation.— The  following  is 
taken  from  the  Milwaukee  "Sentinel :" 

Hudson',  Wis.,  April  4.— The  Interest  aQd  «6,000of  theprinclpal  were  recently 
due  upon  the  bonds  for  the  construction  of  the  county  Insane  asylum.  The 
County  Treasurer,  however,  has  refused  payment  because  he  has  been  en- 
Joined  from  paying  the  interest  on  the  new  courthouse  bonds,  which  are 
alleged  to  be  void.  The  bonds  are  practically  alike  In  their  legal  status  and 
both  amount  to  about  HOO.coo.  The  litigation  arose  out  of  tho  desire  of  a  Jew 
persons  to  head  off  the  building  of  the  court  house  at  Hudson  in  the  hope  that 
the  location  might  be  moved  to  Hammond. 


Bond  Calls  and  Redemptions. 

Cape  Ulrardeau  (Mo.)  School  District.— Bond  Call.— 
Geo.  E.  Chappell,  Secretary,  calls  for  payment  May  15  at 
the  Third  National  Bank  of  St.  Louis  bonds  Nos.  8  and  9  of 
$500  each.  Securities  are  dated  July  1, 1890,  and  carry  5% 
interest. 

Cincinnati,  Ohio.— Bond  Call.— The  following  bonds  have 
been  called  for  payment  Jnne  1,  1902,  at  the  Ameiican  Ex- 
change National  Bank,  New  York  City  : 

I1ML0O0  ix  addition*]  pavement  boadi  Nos.  4  1201  to  A  ir.ro,  inclusive. 
Wi  4%  additional  pavement  bonds  Not.  A  1501  to  A  2100.  inclusive. 

*  'lit  bowlder  pavement  bonds  Nos.  I  to  800,  inclusive. 

6o.ooo«*  srratM  bonds  Not.  1  to  no,  inciuiive. 


dated  . 1  nno  1, 

are   subject  to 


Bondn  called  are  in  denomination  of  $500, 
1909.  They  Me  "H  payable  Jnne  1,  1912,  but 
call  Juno  1,  1902. 

Clackamas  County,  Ore— Warrant  ('all.— The  County 
Treasurer  has  called  for  payment  county  warrantn  Indorsed 
prior  to  Nov.  11,  1899,  and  road  warranto  indorsed  prior  to 
April  5,  1002.     Interest  has  ceased. 

<:raw ford  County,  l'a. — Bond  (Jail. — The  CoinmlHHion»;rH 
of  this  county  oall  for  payment  on  July  1,  at  their  office  in 
Meadville,  the  following  bonds,  interest  on  which  will  cease 
on  the  above  date  :  No.  10  of  $5,000  denomination;  Noh.  1  to 
25.  inclusive,  each  of  $1,000  denomination. 

Polk  County,  Ore.—  Warrant  Call.— The  County  Treasurer 
has  called  for  payment  all  unpaid  county  warrants  issued 
prior  to  Feb.  10,  1900.  The  amount  of  the  call  is  about  $25,000. 

Portland,  Me. — Bond  Call.—  Geo.  II.  Li bby,  City  Treas- 
urer, calls  for  payment  July  1,  1902,  at  the  National  Bank  of 
Redemption,  Boston,  or  at  the  Merchants'  National  Bank  of 
Portland,  the  4%  funding  bonds  numbered  from  1  to  727,  in- 
clusive, issued  July  1,  1887.  These  bonds  mature  July  1, 
1912,  but  are  subject  to  call  July  1,  1902. 

Salamanca  Township,  Cherokee  County,  Kan.— Bond 
Call.— Bonds  Nos.  13  to  16,  inclusive,  issued  Jan.  1,  1886, 
were  called  for  payment  May  1,  1902,  at  the  State  fiscal 
agency  in  New  York  City. 

Spokane,  Wash.— Warrant  Call.—M.  H.  Eggleston,  City 
Treasurer,  calls  for  payment  May  9  warrants  Nos.  7,  8  and 
9  of  the  Hamilton  Street  sidewalk  fund  District  No.  1;  also 
for  payment  May  1  of  Redemption  and  Judgment  Fund  war- 
rants Nos.  14,009  to  14,023,  inclusive. 

Tennessee. — Bonds  Purchased. — The  State  Treasurer  on 
April  24  purchased  $11,800  '6%  State  of  Tennessee  settlement 
bonds  from  John  B.  Manning  of  New  York  City,  paying  for 
the  same  96  and  interest.  On  April  23  $32,000  bonds  of 
the  State  were  purchased  from  the  same  party  at  the  same 
rate. 

Yernon  Township,  Clark  Connty,  Mo.— Bond  Call.— In 
terest  will  cease  May  10,  1902,  on  bonds  Nos.  12  and  13  for 
$1,000  each  and  Nos.  14  to  18,  inclusive,  for  $100  each.  In- 
terest was  at  the  rate  of  $6#  and  bonds  were  dated  May  12, 
1886. 

Washington.— Warrant  Call. — The  State  Treasurer  called 
for  payment  April  26  outstanding  warrants  Nos.  84,133  to 
85,137,  inclusive.  The  amount  of  the  call  is  $82,523  69.  Call 
is  also  made  for  April  28  of  Capitol  building  fund  warrants 
Nos.  187  to  159,  inclusive,  amounting  to  $1,911  35. 

West  Chicago  Park,  Chicago,  111.— Bond  Call— The  fol- 
lowing town  of  West  Chicago  bonds  have  been  called  for  pay- 
ment July  1  by  the  West  Chicago  Park  Commissioners  at 
the  office  of  the  Treasurer  at  the  Chicago  National  Bank  : 

Five  per  cent  bonds,  dated  July  1,  1897— Nob.  11,  66, 127, 15S, 
165,  176,  188,  193,  196,  197,  199,  201,  202,  223,  226,  287,  246,  269, 
281,  292. 

Five  per  oent  bonds,  dated  July  1, 1895-Nos.    47,    83,  112,  124. 

131,  132,  144,  147,  157,  165,  183,  187,  189,  234,  276,  307,  308,  333, 

355,  377,  420,  421,  428,  436,  437,  443,  450,  475,  484,  499,  501,  518 

532,  540,  554,  559,  564,  573,  599,  600.  YVi  **4 

Five  per  ot.  bonds,  dated  July  1, 1891— Nos.    24,    31,    36,    46.£56, 

68,    64,    94,    97,  100,   103,104,112,124,132,162,173,190,216, 

307,  839,  365,  384,  399,  416,  436,  456,  457, 

564,  571,  588,  641,  646,  661,  678,  705,  706, 

765,  779,  780,  782,  786,  794,  810,  820,  821, 

892,  898,  907.  918,  928, 933,  941,  944,  959, 


220,  233,  247,  254, 
473,  537,  528,  544, 
715,  738,  742,  758, 
822.  833,  841,  854, 
964,  979,  987,  990, 


303, 
550, 
763, 

864, 
995. 


Whitman  County,  Wash.—  Bonds  Redeemed.— This  county 
on  April  1  redeemed  $90,000  outstanding  bonds  of  the  $200,- 
000  issue  subject  to  call  on  that  date. 

Bond  Proposals  and  Negotiations  thi* 

week  have  been  as  follows  : 

Abington,  Mass.— Loan  Authorized.— On  March  26  this 
town  voted  to  issue  $43,000  S%%  notes  or  bonds  for  the  pur- 
pose of  purchasing  land  and  erecting  a  high- school-building. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture $3,000  yearly  in  1903,  in  1904  and  in  1905  and  $2,000 
yearly  from  1906  to  1922,  inclusive.  Date  of  sale  not  yet  de- 
termined. 

Addyston,  Ohio.— Bond  Sale.— On  April  19  the  $4,500  30- 
year  street- improvement  bonds  were  awarded  to  P.  S.  Briggs 
&  Co.,  Cincinnati,  at  102  for  4  per  cents.  Following  are  the 
bids  : 

For  i%  Bonds.  l  For  6%  Bonds— (Cont i 

P.  S.  Briggs  &  Co.,  Cincinnati...  102-00.t  |  State  Sav.  Bank.  Toledo .*..  110-377 

r.  a  D  .         For  6%  Bonds.  I  R.  Kleybolte  &Co.,  Cincln _10T00 

P.  S.  Briggs  &  Co..  Cincinnati. . .  112-088  I  

For  description  of  bonds  see  Chronicle  March  29,  p.  691. 
Akron,  Ohio.— Bond  Offering.— J.   V.  Mahar,  City  Clerk, 
will  sell  at  auction  at  10  a.  m.,  May  10,  the  following  bonds : 

$3,500  5*  Lods  Street  sewer  bonds,  maturing  f  1,000  in  one  year,  II  000  in  two 

years  and  $1,500  in  three  years.  i»iw.iuuu 

51,600  5*  South  Street  sewer  bonds,  maturing  83,000  in  one  year,  88.000  in  two 

years  and  (3,500  In  three  years.  »— «nw 

25,000  b%  Grant  Street  assessment  bonds,  maturing  16,000 each  year  for  6  year3. 

All  the  above  bonds  are  in  denomination  of  $500,  dated 
May  10,  1902.  Interest  will  be  payable  semi-annually  at  the 
National  Park  Bank,  New  York  City. 

Albany,  N.  Y.— Bonds  Authorized.— The  issuance  of  $85,- 
000  8%%  1-20  year  (serial)  school  bonds  has  been  authorized. 

Albany,  Stearns  County,  Minn.— Bond  Offering.— Propo- 
sals will  be  received  until  10  a.  m.,  May  24,  by  Thos. 
Tamasek,  Village  Recorder,  for  $7,000  water-works  bonds. 
Securities  were  authorized  at  an  election  held  April  18,  1902. 
'I  hey  are  in  denomination  of  $500,  dated  May  1,  1902.  In- 
terest will  be  at  a  rate  not  exceeding  H,  payable  annually  at 
the  National  Bank  of  Commerce,  Minneapolis.    Principal 
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i  uiitQi  . -.arly  on    May  t  tr-m  l»ul   to    1014,  inclu 

,        Don  May  1, 
on  Id,  Muut.  -  Au  Hani  t  s,,mt1  of  the  papers 

8t»  month  thai  >  i '>•>  imid  on  April  7  to 

vu..  taction  or  !--  i,     Tiiiu,  we  are 

M   do  election  wad   bold   on  April  7  to 
my  such  olmtl  >n. 
Yla»*      Band   0  lalf   will    l>«    rn 

mtll  a  i-    M      M  I 

;  mpon    wat«-' 

iws  of  1901.     Securities  aro   in 

lated  April    1,  1902.     Interest    will 

Mini  aiiuu-tlly  at  tl  i\   Exchange  Bank  in 
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I   Inclusive.    The  legality   of  tbeao  bonda 
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\.    liuil,  Ohio.— Bond  Sat'.— On   April   99   the   $W,000  H 
:ibod|iu   tbe   ChbomiOLS   Usl   week  were 
the  First  National  Bank  of  Ashland  at  105*11. 
V  J.  —  Bond  Sale.—  This  city  b  is  Hold  to    partiej 
sane  of  $50  I  .   B  year   improvement   bonda 

1,  1902.     Tbe   $100,000  school    bonds  offered  bnt 
1    nil  have  not  yet  been  disposed  of. 
Neb.— Bands  Authorized.—  The  City  Council   on 
April  "22,  according  to  local  diepatobea,  puled   an  ordinance 
>i  the  issuance  of  $60,888  3%  refunding  bonda. 
Bennington  (Vt.)  School    District.— L<  an  Negotiated.— 
Thi.-*  dietrlot  on  April  24   negotiated  with   the   National  Life 
Insurance  Co.  of  Montpelier  the  $25,000  refunding  loan  uien- 
Ded  in  the  CiiuoMi  i  i.  April  19.     Interest  on  the  loan  ia  at 
the  i ate  of  8 %%  and  will  be  payable  seini  annually.     Princi- 
pal will   mature  on  April  24  $3,000  each  y ear  from  1903  to 
191)0.  inclusive,  and  $4,000  in  1910. 

iliioxl,  Miss.-Bonci  Election—  On  May  7,  1902,  this  city 
will  vote  upon  the  question  of  issuing  $40,000  bonda  for 
water-works  purposes. 

Boise  City,  Ada  County,  Idaho.— Bond  Election.— The 
Mayor  has  called  an  election  May  8  to  vote  on  the  question 
of  issuing  the  following  gold  bonds  : 

118,6  for  flre-depurtiut-ut  building*. 

:    i  gtuiie  crusher  and  iireet  roller. 
'  b  judu  for  library  site. 

Securities,  if  authorized,  will  carry  interest  at  a  rate  not 
exceeding  5$,  payable  semi-annually.  Principal  will  mature 
iu  i0  years,  subject  to  call  after  10  years. 

Bowling  Green,  Ohio.— Correction.— In  the  Chronicle 
April  19,  on  page  844,  in  noticing  the  offering  for  May  10  of 
4  i  refunding  bonds,  we  are  made  to  say  that  the  amount  of 
such  bonds  offered  is  $6,500,  whereas  the  amount  should  have 
read  $6,600.  The  rest  of  the  details  concerning  the  bonds 
were  correctly  stated,  except  that  one  bond  (that  maturing 
March  1,  1921,)  is  for  $600. 

Bradford,  Ohio.— Bonds  Defeated. — This  town  has  voted 
against  the  issuance  of  bonds  for  a  light  and  water  plant. 

Butler  County  (P.  0.  Hamilton),  Ohio.—  Bond  sale.-On 
April  25  the  $12,000  A%  connty-debt  refunding  bonds  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  106*28 — a 
basis  of  about  3-437$,  and  the  $10,000  4£  court-house  debt  re- 
funding bonds  were  awarded  to  J.  F.  Wild  &  Co.,  Indian- 
apolis, at  106-10— a  basis  of  about  8'453#.  Following  are  the 
bids  : 

$12,000  Bonds.  $10,000  Bds. 

Denison.  Prior  &  To  .  Cleveland $12.76860                   $10,644  00 

J.  F.  Wild*  Co.,  Indianapolis 12,616  00                       10,610  00 

W.  J.  Hayes  A  Sous.  Cleveland  12,71700                        10,620  00 

Farson,  Leach  &  Co.,  Chicago  12.67500                        10,497  50 

Seasontrood  ft  Mayer.  Cincinnati 12,652  32                        10,46360 

R,  Klevool'eft  Co..  Cincinnati 12.608  20                       10,444  00 

uglesby  ft  Barnltz,  Mtddletown 12,60100                      10.46000 

P.  S.  Brians  ft  Co..  Cincinnati  12,60000                      10,426  60 

Second  National  Bank,  Hamilton.  ...  18,492  00                       10,861  Oo 

S.KuhnASong.  Cincinnati 12,460  00                        10,42000 

MacD  maid,  McCoy  ft  Co.,  Chicago For  all@$23.861 

F.L.  Fuller*  Co  .Cleveland For  all®  22,805 

Fader,  Holzman  &  Co..  Cincinnati For  all®  22,496 

For  description  of  bonds  see  Chronicle  April  19,  p,  844. 

Cambridge,  Ohio.—  Bond  Sale.— On  April  21  the  two  issues 
of  5%  1-10- year  etreet-paviog  bonds,  aggregating  $17,762  20, 
/  and  the  seven  issues  of  b%  1-10-year  (serial)  sewer  bonds,  ag 
gregating  $9,830 -a  total  of  $27,592  20— were  awarded  to 
Seaaongcod  &  Mayer,  Cincinnati,  at  104,141— a  basis  of  about 
4"15|.    Following  are  the  bids  : 


r  \»i    n  k  ti,  ■         ioi   ,; 

\i  i  100  n 

H     J.  llu>oi  ft  H.,hb,  l.luve luu  17 


Premium. 
W.  R.  Todd  A  Co..  Cincinnati... $905  00 
Harry  E.  Weil  A  Co..  Cincin....  "-86  88 
K.  Kleybolte  ft  Co..  Cincinnati..  360  00 
F.  L.IFuller  A  Co.,  Cleveland ...    68  00 


Premium. 
Seasoneood  A  Mayer,  Cincin.. $1,142  80 
Danwon.  Prior  A  Co..  Cleve...  1,200  00 

State  Sav.  Bank.  Toledo 1,191  75 

W.J.Hayes  A  Sons,  Cleve....  1,13199 
Lamprecht  Bros.  Co.,  Cleve..      986  76 

For  description  of  bonds  see  Chronicle  April  12,  p.  792. 

Capac,  Mich. — Bond  Offtring.— Further  details  are  at  hand 
relative  to  the  offering  for  sale  of  $17,500  4%  water  bonds. 
Proposals  for  these  bonds  will  be  received  until  7  P.  m.,  May 
5,  by  A.  S  M.-Entee,  Village  Clerk.  They  are  in  denomina 
tion  of  $500,  dated  May  1.  1902.  Interest  will  be  payable 
February  1  and  August  1  at  the  Capac  Savings  Bank.  Prin- 
cipal will  mature  24  years  af  cer  date.  The  purchaser  will  be 
required  to  furnish  blank  bonds  ready  for  execution.  A  cer- 
tified check  or  bank  draft  for  $500,  payable  to  the  Village  of 
Capac,  must  accompany  proposals. 

Carlstadt,  N.  J.— Bond  bale  Postponed.— The  sale  of  $10,- 
000  15-year  refunding  bonds,  bids  for  which  were  originally 
asked  for  until  May  1,  has  been  deferred  until  May  IS, 

Center  Independent  School  District  No.  48,  Shelby 
County,  Texas.— Bonds  Approved.—  The  Attorney  General 
has  approved  an  issue  of  $4,000  bonds  of  this  district. 

Charles  City,  Iowa—  Bond  Sale- On  April  28  $10,000  H 
5  20- year    (optional)    refunding    water  woiks    bonds,   dated 


1,  1902,  were  awarded  io  'be  Citizens'  National  Hank  of 
Chad.  ■  City  at  101  375.     Folio  a  inn  are  the  b'la: 

i  oaunari  lal  Nat.  Bank,  fiuiriM 

.,  lOO'll 

N  w  ii,i. i in  a.  i  q  ooo 

S*-.  amies  are  in  denomination  of  $500  and  the  interest  will 

be  piyav>le  semi-annti  tlly  at  theofii  ;e  of  the  City  Treasurer. 

{  Iilcopee,    .Hasa.  -Loan     Ordered.  —  The    Aldermen   h*ve 

1  an  order  pi  o\  Idlng  for  a  10  year  loan  to  be  negol  Kited 

with  the  Springfield   lostitutiou   for  Savings.    The  loan  is 

■  1  purposes 

(  incl  unatl,  0.— Bond  Offering.— As  previously  announced, 
■  ity  will  receive  bids   until  12  w.   May  22  for  $8,000,000 
'<$%%  80-50-year  (optional)  refunding  Cincinnati  Southern  Kail- 
way  bonds.     The  uili  ial  notice  of  this  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

CiMrfleld  (Pa.)  School  District.— Maturity  of  Bonds.— 
We  are  advise  I  that  the  $10,000  8^#  bonds  to  be  offered  for 
sale  on  May  17  will  mature  in  30  years,  subject  to  nail  after 
10  years.  For  details  of  this  offering  see  Ohronicli  last 
week,  pa«e  901. 

Colorado  Springs,  Colo.— Bond  Offering,—  Proposals  will 
be  received  until  7:30  P.  m.,  May  5,  by  K  M.  Macmillan, 
City  Clerk,  for  the  $35,000  water-extension,  the  $10,000  water- 
extension,  the  $80,000  reservoir  and  the  $24  000  water  judg- 
ment A%  bonds  mentioned  iu  the  UHBONIOLB  last  we  ik.  Secu- 
rities are  in  denomination  of  $1,000,  dated  May  1,  1902.  In- 
terest will  be  payable  semiannually  in  gol  1  at  the  offiae  of 
the  City  Treasurer  or  at  the  Chemical  National  Bank  of  New 
York  City.  Principal  will  mature  in  15  years,  subject  to 
call  after  10  years.  A  certified  check  for  5%  of  the  amount 
of  bid  drawn  on  a  local  bank  must  accompany  proposals. 

Columbia  Comity  (Wash.)  School  District  No.  2.— Bids 
Rejected — Bond  Offering.— We  are  advised  by  the  County 
Treasurer  that,  owing  to  irregularities  in  the  advertisement, 
all  bids  received  April  21  for  the  $50,000  school  bonds  de- 
scribed in  the  Chboniclk  April  5  were  rejected.  Bids  are 
again  asked  for  these  bonds,  this  time  until  May  19. 

Columbus,  Ohio.— Bonds  Authorized. — The  City  Council 
has  passed  an  ordinance  authorizing  the  issuance  of  $13,000 
ii  Central  Avenue  improvement  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  March  1, 1902.  Interest  will 
be  payable  semi-annually. 

The  City  Council  has  also  passed  the  ordinance  providing 
tor  the  issuance  of  $175,000  "&%%  10  20-year  (optional)  electric- 
light  works  bonds.  Securities  are  to  be  in  denomination  of 
$1,000.  dated  May  1,  1902.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer. 

Concord,  N.  H.— Bonds  Proposed.— It  is  stated  that  the 
question  of  issuing  $35,000  scbool-house  bonds  is  baing  con- 
sidered. 

Coryell  Connty,  Texas—  Bond  Sale.— We  are  advised  that 
$12,000  of  the  $85,003  court-house  bonds  called  for  payment 
April  10  (the  advertisement  of  which  call  appeared  in  the 
Chronicle  of  March  8)  were  paid  off  in  cash;  that  refunding 
bonds  were  issued  to  take  up  the  remaining  $73,000,  and  that 
of  these  latter  $57,000  were  sold  to  the  State  Board  of  Educa- 
tion and  $16,000  to  the  Coryell  County  School  Fund.  The 
new  bonds  are  in  denomination  of  $1,000,  dated  April  10, 
1902.  Interest  will  be  at  the  rate  of  3*70g  and  the  principal 
will  mature  April  10, 1942,  subject  to  call  after  April  10, 1907. 
Cripple  Creek  (Colo.)  School  District  No.  1.— Bonds 
Voted. — This  district  on  April  10  authorized  the  issuance  of 
$50,000  refunding  bonds  by  a  vote  of  52  to  48.  Bonds  will 
mature  $5,000  yearly  trom  1912  to  1921,  inclusive.  All  bonds, 
however,  are  under  the  statutes  subject  to  call  after  10  years. 
The  issue,  we  are  advised,  will  be  sold  at  private  sale. 

Crystal  Falls,  Mich.— Bonds  Voted.— This  city  has  voted, 
it  is  stated,  to  issue  bonds  for  electric  lights  and  for  water 
works. 

Davies  County,  Mo.  —Bonds  Defeated.—  The  question  of 
issuing  $75,000  court  house  bonds  failed  to  carry  at  the  elec- 
tion held  April  22,  1902. 

Deep  Elver,  Iowa.  -Bond  Offering.— Proposals  will  be  re- 
ceived until  May  5  by  H.  L.  Connell,  Mayor,  for  $6,000  5* 
5-10-year  (optional)  water-works  bonds.  Interest  will  be 
payaole  semi  annually  at  the  State  Bank  of  Djep  River. 
Blank  bonds  are  to  be  furnished  by  the  successful  bidder, 
and  all  proposals  must  be  accompanied  by  a  certified  check 
for  $100. 

East  Liverpool  (Ohio)  School  District.— Bond  Offering  — 
Proposals  will  be  received  until  12  M.,  May  12,  by  tne  Bjard 
of  Education— Walttr  B.  Hill,  Secretary— tor  $20,0o0  i% 
school-house  bonds.  Securities  are  issued  under  the  author- 
ity of  sections  3991-3993,  Revised  Statutes  of  Ohio.  They  are 
in  denomination  of  $500,  dtted  July  1,  1902.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  Treasurer  of  the 
city  of  East  Liverpool.  Principal  will  mature  $1,000  yearly 
on  July  1  from  1910  to  1929,  inclusive.  A  certified  oheok  tor 
$500,  payable  to  the  Clerk  of  the  Board  of  Education,  must 
accompany  proposals. 

East  McKeesport  (Pa  )  School  District.— Bond  Sale.— On 
April  26  $18,500  b%  coupon  bonda  were  awarded  toDenleon, 
Prior  &  Co.,  Cleveland,  at  100  017  and  ruvnud  interact,  Fol- 
lowing are  the  bi 

Denison,  Prior  A  Co..  Cleve.  $14,812  251  l.auii>nvlit  Itr>»»  Co..  Clove,  $19,1 
\Y.  J.  lUves  A  Bona, Cleve...     14,289  00  | 

Securities  are  m  denomination  of  $500,  dated  Mey  I.  It 
Interest  will  be  payaole  teml  annually.    I'm 
ture  |500  yearly  on  May  1  from  1908  to  1918  Inohuive,  eael 

$1,000  yearly  ou  May  I  trOXD  1914  to  1991,  uu-lusu 


May  3,  1902.] 


rHK    CHKON1CLE 


ur>\ 


Eden  Valley,  Meeker  County,  Minn.— Bond  Election.— An 
election  will  be  held  May  5  to  vote  on  the  question  of  iBBuing 
$10,(100  water  bonds. 

Elk  River  School  District,  Sherburne  County,  Minn.— 
Bond  Offering.— 1'roposalB  will  be  received  until  May  5  by 
this  district  for  $8,000  4%  10- year  school-improvement  bonds. 
Securities  w^re  authorized  at  an  election  held  April  21.  In- 
terest will  be  payable  annually  at  the  Security  Bank  of  Min- 
nesota of  Minneapolis. 

Fall  River,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  A.  m  ,  May  8,  by  Charles  P.  Brightman,  City 
Treasurer,  for  the  following  bonds  : 

$100,000  sm  SO-yoar  apodal  aewor  loan,  leaned  under  Chapter  187,  l.awaof  n>02. 
60.CO0  8H1I  80-yoar  special   reservoir  loan,   Issued  under  Chapter  lit,  Laws 

of  1891. 
26.000  sW%  SP-ycar  apcclal  park  loan,  Issiiodlunder  Chapter  231,  Laws  of  1902. 
1*0,000  8H,*  10-year  highway  loan. 
80,000  »ii%  10-year  paving  loan. 

Securities  are  all  dated  April  1,  1902,  and  will  be  registered 
in  denominations  of  $1,000  or  any  multiple  thereof.  Interest 
will  be  payable  Bemi  annually  by  check.  Accrued  interest 
is  to  b->  paid  by  purchasers.  A  certified  check  for  2%  of  the 
amount  bid  for,  drawn  on  some  national  bank,  must  accom- 
pany proposals.    Separate  bids  are  requested  for  each  loan. 

Fitzgerald,  Ga.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  May  26,  by  Thos.  Wilson,  Mayor,  for 
$11 ,000  5$  funding  and  $7,000  5*  city- hall  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  June  2,  1902.  Interest 
will  be  payable  semi  annually  and  the  principal  will  mature 
June  2, 1932.  A  certified  check  for  $300  must  accompany 
proposals.  The  issuance  of  these  bonds  was  validated  and 
con  Aimed  by  the  Judge  of  the  ^Superior  Court  on  April  21, 
1902. 

Fresno  School  District,  Fresno  County,  Cal.— Bonds 
Voted. — The  election  held  April  19  resulted  in  favor  of  issu- 
ing the  $75,000  5%  gold  bonds  described  in  the  Chronicle 
April  19.  The  date  lor  the  sale  of  these  bonds  has  not  yet 
been  fixed. 

Gainesville,  Ga.— Bond  Election.— We|are  advised  that  an 
election  will  te  held  in  this  city  on  May  6,  when  the  ques- 
tion of  issuing  $50,000  4%  bonds-$20,000  for  sewers,  $20,000 
for  public  echools  and  $10,000  for  street  improvements — will 
be  submitted  to  the  taxpayers. 

Grand  Rapids,  Mich.— Bond  Offering.  -  Proposals  will  be 
received  until  4  p.  m.,  May  12,  by  Isaac  F  Lamoreaux,  City 
Clerk,  for  $100,000  4%  20-year  bridge  bonds.  Securities  are 
in  denomination  of  $500.  Interest  will  be  payable  semi-an- 
nually in  Grand  Rapids  or  in  New  York  City.  An  uncondi 
tional  certified  check  for  $4,000  must  accompany  bids. 

Grant  County  School  District  Mo.  33  (P.  O.  Barrett), 
Minn.— Bond  Sale.-  On  April  26  the  $5,000  10-year  bonds, 
dated  May  1,  1902,  were  awarded  to  T.  B.  Potter  of  Chicago 
at  100-06  for  4%  per  cents. 

Greenville,  Pa. — Bond  Sale  Postponed. — The  sale  of  the 
$20,000  4%  building  bonds  advertised  to  take  place  on  May  1 
was  indefinitely  postponed.  This  action,  we  are  advised, 
was  owing  to  a  desire  of  citizens  to  change  the  site  for  the 
proposed  building  and  possibly  to  increase  the  amount  of 
bonds  to  be  sold  to  $30,000. 

Harrisburg( Pa.) School  District.— Bonds  Proposed.— The 
issuance  of  $105,000  Z%  5  30  year  bonds  is  under  consideration. 

Hartford  (Conn.),  South  School  District.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  May  13  by  C.  T. 
Welles,  Treasurer,  for  $65,000  $%%  coupon  school-house 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  May 
1,  1901.  Interest  will  be  payable  semi-annually  and  the  prin- 
cipal will  mature  May  1,  1931. 

Hempstead,  .Nassau  County,  N.  Y.— Bond  Sale.— On  April 
25  this  village  sold  $3,000  "New  Boiler  (water-works)  bonds" 
and  $6,900  water  works  extension  bonds  to  the  Hempstead 
Bank  of  Hempstead  at  par  for  3)£  per  cents.  Securities  are 
in  denomination  of  $100,  dated  May  1,  1902.  Principal  will 
mature  $*00  of  the  $3,000  issue  and  $300  of  the  $6,900  issue 
yearly  on  May  1,  beginning  in  1905. 

Henrico  Lounty,  Va.— Bonds  Proposed.— The  question  of 
holding  an  election  to  vote  on  the  issuance  of  |250,000  street- 
improvement  bonds  is  being  discussed. 

Highlands  School  District  No.  2,  Highland  Falls,  N.  T. 
—Bond  0£enng.-  Proposals  will  be  received  until  2:30  p.  m., 
May  15,  for  $13,000  4%  bonds.  Securities  are  dated  May  [1, 
1902.  Interest  will  be  payable  semi-annually.  Princip'al 
will  mature  $1,300  yearly  on  November  1  from  1905  to  1914, 
inclusive.  Ihe  bonded  debt  of  the  district,  including  this 
issue,  will  be  $21,000.  The  assessed  value  of  property  is 
given  as  $759,C  0t). 

Hillsboro  (N.  Dak.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  9  a.  m.  May  6  for  $4,400  H  20- 
year  school  bonds,  dated  April  1,  1902.  A  certified  check  for 
$100  is  required.     Wm.  Barclay  is  Clerk  Board  of  Education. 

Hudson  County  (P.  0.  Jersey  City),  N.  J.— Bond  Sale.— 
We  are  advised  that  the  $G4,0Ou  3%%  20  year  gold  registered 
refunding  bonds  described  in  the  Chronicle  last  week  have 
been  sold  to  the  Sinkir  g  Fund  Commissioners  at  par. 

Hyde  Park,  Ohio.— Bond  Sale.— The  $10,000  4%  20-year 
sidewalk   bonds  and  the  $3,500  4%  20-year  fire-department 
bonds  offered  for  sale  on  April  2  have  been  awarded  to  Sea- 
songood  &  Mayer,  Cincinnati,  at  par.     For  description  of 
bonds  see  Chronicle  March  15,  p.  592. 

lona,  Murray  County,  Minn.— Bond  Offtrir, <j  -Proposals 
will  be  received  until  2  e.  m,,  May  20,  by  J.  J.  Urifrio,  City 
K<  oot&tt,  for  $4,7«;0  H  gold  water-works  bonds.  Eight  bonds 
are  in  denomination  of  $500  and  one  of  $700,  all  being  dated 
June  2,  1902,    Interest  will  be  payable  mini  annually  and  the 


principal  will   mature  Jnno  2,  1912.    A  certified  check  for 
$150  must  accompany  bids. 

Ithaca,  N.  V.—Bond  Sale.— On  April  24  an  iw  04  of  $25,000 
bonds  was  awarded  to  the  Ithaca  Savings  Bank  as  8*8  per 
(tuts.  Securities  will  mature  $5,000  yearly  on  July  1  from 
1003  to  1907,  inclusive. 

Jefferson  County  (P.  O.  Waterlown),  N.  Y.— Bond  Sale.— 
On  April  28  the  $50,000  \\%%  2-11  year  (serial)  county-build- 
ing bonds  were  awarded  to  the  Jefferson  County  Savings 
Bank  of  Watertown  at  10?— a  basis  of  about  \V'MH%.  Follow- 
ing are  the  bids  : 
Jefferion  Co.  Barton  Bairt 101001  i  Bdmond  Sermonr  A  Co.,  n.  v..i<>o-67 

Lampreohj   ttn».  Co.,Cleve....  10O-W3       W.  J.  Hayes*  Kona.  Clove 10014 

I  unison,  I'rlor  &  Co..  Clevo 10067    I 

For  description  of  bonds  see  Chronicle  April  19,  p.  844. 

Kewanee,  111.— Bond  Sale.— An  issue  of  $10,000  4%  %%- 
year  (average)  water  bonds,  it  is  reported,  has  been  sold  to 
tbei  Union  National  Bank  of  Kewanee  at  102  72. 

Klttery,  Me.— Bonds  Defeated.— This  town  on  April  28 
voted  down  a  proposition  to  issue  $15,000  road-repair  bonds. 

Knox  County,  Iud.— Bowd*  Authorized.— It  is  stated  that 
an  issue  of  $35,000  4%  511-year  (serial)  bonds.has  been  au- 
thorized. 

Knox  County,  Ohio.— Bonds  Defeated. — The  proposition 
to  issue  $30,000  jail  bonds  was  defeated  by  a  small  majority 
at  the  election  held  April  7. 

La  Crosse,  Wis.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.,  May  35,  by  Lemuel  W.  Gosnell,  City 
Clerk,  for  the  following  bonds  : 

$10  000  8><j6 10- 20- year  (optional)  water  and  sewcr-extenslon  bonds,  dated  June 
1. 1002. 
16.000  8Ji<  10-20-year  (optional)  street-Improvement  bonds,  dated  Jul v  1 ,  1902^ 

Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 

Lake  County,  Ohio. — Bonds  Defeated.— The  propositkn  to 
issue  $20,000  bridge  bonds  voted  upon  at  the  election  held 
April  7  failed  to  carry. 

Lamberton,  MinD.— Bond  Election.— An  election  will  be 
held  May  5  to  vote  on  the  question  of  issuing  $5,000  lighting- 
plant  bonds. 

Lampasas  County,  Tex8S.— Bond  Sale.— We  are  advised 
that  the  entire  $10,000  refunding  bridge  bonds  mentioned  in 
the  Chronicle  April  19  have  been  sold,  being  taken  in  part 
by  the  State  Permanent  School  Fund  and  the  remainder  by 
the  Permanent  School  Fund  of  the  ccunty. 

Lancaster  (S.  C.)  School  District.— Bonds  Voted.— We 
are  advised  that  this  district  has  voted  to  issue  $15,000  20- 
year  school- house  bonds  by  an  overwhelming  majority. 

La  Rue,  Ohio.— Bonds  Defeated.— This  village  on  April  7 
voted  against  the  issuance  of  $10,000  electric  light  bonds. 

Linneus(Mo.)  School  District.— Bond  Sale.— This  distiict 
has  sold  an  issue  of  $10,000  4%  5-20  year  (optional)  building 
bonds  voted  at  an  election  held  early  last  month. 

Las  Animas  County  (Colo.)  School  District  No.  1. — Bond 
Election.— An  election  will  be  held  May  5  to  vote  on  the 
question  of  issuing  bonds  for  school-building  purposes. 

Lucas  County,  Ohio. — Bond  Sales.— On  April  29  the  fol- 
lowing bids  were  received  for  the  four  issues  of  bonds  fully 
described  in  the  Chronicle  April  19,  1902  : 

■Premium- 


$27,000  i% 
Rend 
Bonds. 
Second  National  Bank,  Toledo.. $£47  00 
Merchants'  Nat.  Bank,  Toledo...  497  10 

Toledo  Bond  Co 625  00 

Lamprecht  Bros.  Co.,  Cleveland.  467  10 
Dauison,  Prior  &  Co.,  Cleveland.  456  30 
W.  J.  Hayes  &  Sons.  Cleveland..  435  00 
Seasongood  &  Mayer.Cincinnati.  243  CO 

Spitzer  &  Co.,  Toledo 817  00 

Security  Trust  Co.,  Toledo 126  66 

Stare  Savings  Bank,  Toledo 

H.  E.  Weil&  Co.,  Cincinnati 


$37,t00  4*   $3,561  604J#f  *5,000JH* 

Bridge  Ditch     Ditchred'n 

Bonds.  Bonds.  Bonds. 

$450  00  $43  00  $fl  uO 

423  76  53  26  (-0  40 

437  26  87  50  74  50 

247  50  21  36  34  00 

333  75  36  25  56  25 

262  00  33  00  60  i  0 

98  75  3  56  5  00 

103  00  17  00  21  00 

38  10  47  40 

36  80  53  50 

30  60  42  60 


The  stone  road  improvement,  the  bridge  and  the  ditch- 
redemption  bonds  were  all  awarded  to  the  Second  National 
Bank  of  Toledo,  while  the  $3,561  60  ditch  bonds  were  dis- 
posed of  to  the  Merchants'  National  Bank  cf  Toledo. 

Macon  (Mo)  School  District.— Bonds  Defeated — An 
election  was  held  in  this  district  March  25  at  which  the  prop- 
osition to  issue  $40,000  school-!  uilding  and  improvement 
bonds  failed  to  carry. 

Maiden,  Mass. — Bonds  Prcposed.— This  city  proposes  to 
issue  $17,000  bonds  for  the  erection  of  a  new  fire  station. 

Mansfield,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived between  the  hours  of  10  A.  M.  and  2  p.  m  ,  May  19,  by 
F.  M.  Remy,  City  Clork,  for  $17,800  bonds  as  follows  : 

$800  68  1-3-year  (serial)  West  First  Street  assessment  bonds. 
6,000  6%  1-3- year  (serlil)  Wayne  Street  assessment  bonds. 
6,600  5*  1-3-year  (serial)  South  Main  Street  sewer-assessment  bonds. 
3,000  5$  1-8-year  (serial)  Lexington  Avenue  sewer-assessment  bonds. 
2,500  5*  1-8-year  (.serial)  West  Flrtt  Street  sewer- assessment  bonds. 
1,000  b%  1-3-year  (serial)  Kast  Second  Street  sewer-assessment  bonds. 

Securities  are  in  denominations  of  from  $100  to  $500,  dated 
May  19,  1902.  Interest  will  be  payable  antually.  A  certi- 
fied check  for  10$  of  the  bonds  bid  for,  drawn  on  one  of  tbe 
local  banks  in  favor  of  F.  M.  Remy,  City  Clerk,  must  accom- 
pany proposals,  which  are  to  be  made  on  forms  furnished  by 
the  City  Clerk. 

Mauch  Chunk,  Pa.— Bond  Sale.— We  are  advised  that  tbe 
$25,000  '6%%  bonds  offered  for  sale  on  April  15  will  all  be 
taken  by  local  investors.  The  bonds  were  described  in  the 
Chronicle  April  12,  p.  793. 

Melrose,  mass.— Bonds  Proposed.—  The  Board  of  Alder- 
men has  puss*  d  an  order  authorizing  the  Mayor  to  borrow 
$100,000  for  surface  drainage. 

Midland,  Mich.— Bond  Sale—  The  $3,000  4%  10  year  wa'er 
bonds  dated  April  1,  1902,  mention  of  which  was  made  in  ibe 
Chronicle  March  22,  have  been  sold  to  the  First  National 
Bank  of  Flint  at  par  and  blank  bonds  free  of  charge. 
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s.,  ail  dat<  <t  Jan.  l,  1902,  ami  the  Interest  will 

be  payable  (rial  mmu  tlly  at  the  office  of  tho  City  Treasurer 
or  at  the  Morton  Trait  Co.,  Now  York  City. 

Modesto  Irrigation  IM-.li  let.  Stanislaus  County,  Cal. — 
Uonda  to  be  IiMtii  We  are  advised  that  tho  new  issue  of 
$1,060,611  6t  funding  and  refunding  binds  voted  at  the 
election  hold  rarly  thin  year  are  uow  being  signed  ami  will 
be  issued  to  the  holders  of  the  old  bonds  in  exchange  for 
their  holdings  at  par.  The  old  bonds  aggregate  $800,000, 
1  tho  interest  that  has  accrued  thereon  is  $300,1 Tjil.  The 
-  debt,  a  retired  by  the  new   bonds,  amounts 

to  t  the  u"\v    usue   is   dated   May    1,  1902,  aud  one- 

twentieth  of  tho  bonds  is  to  be  retired  yearly  after  twenty 
.rs.     Interest  will  be  payable  Jan.  1  aud  July  1  in  Modesto. 

Monroe  lit).  Mo.  -Bond  Eviction, — A  special  election  has 
been  ordered  tor  May  10  to  vote  on  the  question  of  issuing 
f  15  000  rhctric-light  plant  bonds. 

Montgomery  Township,  Ashland  County,  Ohio.  —Bond 
Sale.— On  April  88  the  $10,000  b%  road  improvement  bonds 
describi  d  in  the  Chronicle  April  12  were  awarded  to  the 
*  National  Bank  of  Ashland  at  118-98. 

Mount  Vernon,  Ind.— Bond  Sale—  This  city  has  sold  to 
Henry  W.  Marshall  of  the  Western  Construction  Co.  of  La- 
fayette an  issue  of  $10,745  5%  street  improvement  bonds.  Se- 
curities are  dated  Feb.  15, 1902,  and  will  mature  $1,745  on 
July  1,  1902,  and  $2,000  yearly  thereafter.  Interest  will  be 
payable  semi  annually. 

Nacogdoches  County,  Tex.— Bond  Election.— An  election 
has  been  ordered  for  May  6  to  vote  on  the  question  of  issuing 
$60,000  court-house  and  jail  bonds. 

NelsoiiYille,  Ohio.— Bond  Sale.—  The  $7,000  5%  refunding 
bonds  oll'ered  for  sale  on  April  5  were  awarded  to  the  Co- 
lumbus Savirjgs  &  Truet  Co.  of  Coiumbns. 

Nether  Providence  Township  (P.  0.  »  allingford)  School 
District,  Pa. — Bond  Offering.— Proposals  will  be  received 
until  May  10  by  Edward  Minton,  Secretary  of  the  board  of 
directors,  for  $14,000  4%  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  May  24,  1902.  Interest  will  be  payable 
semi- annually.  Principal  will  mature  on  May  24  as  follows: 
$500 each  year  from  1904  to  1910,  inclusive,  and  in  1912,  1913, 

1915,  1918  and  1923;   $1,000  in  each  of  the  years  1911,  1914, 

1916,  1917,  and  from  1919  to  1922,  inclusive. 

New  Haven,  Conn. — Bonds  Authorized.— The  Board  of 
Education  has  authorized  the  issuance  of  $20,000  Z%%  20- 
year  bonds. 

New  Vienna,  Ohio.— Bond  Sale.— The  $10,000  5%  electric- 
light  bonds  and  the  $20,000  5%  water  bonds  offered  for  sale 
on  April  21  have  been  awarded  to  The  Lamprecht  Bros. 
Co.,  Cleveland,  at  105*00.  For  description  of  bonds  see 
Chronicle  March  22. 

New  York  City. — Bond  Offering.— Attention  is  called  to  the 

official  advertisement  of  New  York  City  elsewhere  in  this 

Department,  offering  for  sale  $4,993,000  Z%%  gold  corporate 

stock.    Proposals  for  these  securities  will  be  received  until 

2  p.  m.,  May  6, 1902,  by  Edward  M.  Grout,  City  Comptroller. 

For  full  description  of  securities  see  Chronicle  last  week, 

p.  903. 

Niagara  Falls  (N.  Y.)  School  District.— Bond  Sale.— On 
April  25  the  $35,C00  Z\i%  gold  school  bonds  described  in  the 
Chronicle  April  12  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  104*57  and  accrued  interest— a  basis  of  about 
3-297*.    Following  are  the  bids : 

Beaaomrood  &  Mayer,  Clncln 104-67    I  Denleon.  Prior  &  Co.,  Cleve IOS'07 

Jos.  E.Gavin,  Buflalo 104-295  1  W.  J.  Hayes  &  Sons,  Cleve 102-61 

Northampton,  Mass. -Bond  Sale.— The  sale  of  $20,000  3%% 
5-year  (average)  bonds  to  Loring,  Tolman  &  Tupper,  Bos- 
ton, at  101*401  is  reported. 

Norwood,  Ohio.  —Bond  Sale.— On  April  7  the  $10,000  4% 
80-year  street-extension  bonds  described  in  the  Chronicle 
March  15  were  awarded  to  the  Atlas  National  Bank  of  Cin- 
cinnati at  103  75. 

Oneida,  N.  Y.— Bond  Sale.— On  April  25  the  $36,000  3%%  5- 
16-year  (serial)  school  bonds  described  in  the  Chronicle 
April  5  were  awarded  to  the  Oneida  Savings  Bank  at  100*88 
—a  basis  of  about  3*40#.    Following  are  the  bids  : 

Oneida  Savings  Bank 100-88 

Geo.  11.  Habn.  New  York 101-03 

M.  A.  Stein,  New  York. 100'90 


Oenlson.  Prior  &  Co..  Cleve  ....100-76 
W.  J.  Hayes  &  Sons.  Cleveland. 100*69 
Edmund  Seymour  &  Co.,  N.  Y..  100-46 

Osceola  County,  Iowa.—  Bill  Legalizing  Bonds.— The  State 
Legislature  which  recently  adjourned  passed  a  bill  legalizing 
the  issuance  of  §50.000  court-house  and  jail  bonds  voted  at 
the  election  held  Nov.  5, 1901.  There  had  been  some  ques- 
tion as  to  the  legality  and  regularity  of  the  proceedings  of 
the  Board  of  Supervisors  leading  up  to  this  election,  and  to 
remove  all  doubts  the  above-mentioned  legislation  was  en- 
acted. 

Owatonna  (Minn.)  School  District.— Bonds  Authorized.— 
The  Board  of  Education  has  authorized  the  issuance  of  $10,- 
000  school- house  addition  bonds. 

Painesvllle,  Ohio.— Bonds  Defeated.—  This  village  at  the 
recent  election  voted  against  the  issuance  of  $10,000  bridge 
bonds. 

Pawtncket,  R.  1.— Bond*  Authorized.—  The  issuance  of 
$250,000  bonds  has  been  authorized. 


Philadelphia,  Pa.— Hand  Ordinance.— A.n  ordinance  has 
been  urn  i  in,  i  i,n  ( ;tty  Councils  providing  for  the  issu- 
ance of  the  if 5, 000, 000  bonds  voted  for  various  improvements 
at  the  general  election  hold  last  fall.  Under  tho  ordinance 
the  iutoiei-i  rate  ll  limited  to  %%%,  payable  January  1  and 
July  1  in  Philadelphia.  Principal  will  mature  in  80  years. 
Bondl  will  be  made  free  from  all  taxes.  This  ordinance  is 
required  to  be  published  in  local  papers  for  four  weeks  before 
being  brought  forward  for  passage. 

Plum  County  (P.  0.  Tucson),  Ariz.—  Bond  Sale.— On  April 
21  the  $'..'5,000  4;  oO-year  gold  refunding  bonds  described  in 
the  (  iiu.  April  1!»  were  awarded  to  Julia  Cunningham, 

guardian  of  A.  T.  liinbee,  at  100  75  and  accrued  interest— a 
basis  or  about  3  0titt^. 

Pine  Island,  MIuu.— Bond  Offering,— Proposals  will  be  re- 
ceived until  8  P.  fii  ,  May  10,  by  D.  C.  Sheldon,  Village  Re- 
corder, for  $4,000  funding  bonds,  to  be  issued  under  Chapter 
22,1  of  the  General  Laws  of  1899,  and  which  were  authorized 
at  an  election  held  March  11,  1902.  Interest  (to  be  named  in 
bid)  must  not  exceed  4j^#  and  will  be  payable  semi-annually. 
Bonds  are  in  denomination  of  $500,  the  first  one  becoming 
due  on  May  1,  11)07,  payable  at  the  Bank  of  Pine  Island.  The 
official  circular  states  that  the  village  has  never  defaulted  in 
payment  of  its  obligations  and  that  there  is  no  litigation 
all',  cting  these  securities.  The  total  bonded  debt,  inoluding 
this  issue,  is  $8,000;  total  assessed  valuation,  $152,107;  total 
actual  valuation,  $416,800.  Tax  rate  is  about  $4  80  per  $1,000. 

Plalnfleld,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  i\  m.,  May  14,  by  the  Common  Council,  for 
141,000  1%  sewer  bonds.  Securities  are  in  the  form  of  coupon 
bonds  of  $1,000  each,  dated  May  1,  1902.  Interest  willbe  pay- 
able semi  annually  and  the  principal  will  mature  $5,000  yearly 
on  May  1  from  19*28  to  1984,  inclusive,  and  $6,000  on  May  1, 
1935.  Accrued  interest  is  to  be  paid  by  purchasers.  James 
T.  MacMurray  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pleasantville,  Westchester  County,  N.  Y.— Bond  Offering. 
—Proposals  will  be  received  until  7  v.  M.,  May  7,  by  William 
S.  Moore,  Village  Clerk,  for  $9,000  registered  water  bonds,  to 
carry  interest  at  a  rate  not  exceeding  5%.  Securities  are 
issued  under  the  authority  of  Chapter  414,  Laws  of  1897. 
They  are  in  denomination  of  $1,000,  dated  April  1,  1902.  In- 
terest will  be  payable  semi-annually  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City,  which  company  will 
also  oertify  as  to  the  genuineness  of  the  bonds.  Principal 
will  mature  $1,000  yearly  on  April  1  from  1907  to  1915,  in- 
clusive. A  certified  check  on  a  State  or  national  bank  for 
§1,000,  payable  to  Albert  See,  Village  Treasurer,  must  accom- 
pany proposals.  The  bonded  debt  of  the  village  at  present  is 
$25,000.  The  assessed  valuation  for  1901  was  $974,174  and 
the  estimated  actual  value  of  property  is  $1,298,893. 

Plymouth,  Ind. — Bond  Sale.— On  April  21  this  city  sold 
an  issue  of  5%  street-improvement  bonds,  aggregating  a  little 
over  $6,000,  to  the  First  National  Bank  of  Plymouth  at  101. 
This  was  the  only  bid  received.  Interest  on  bonds  will  be 
payable  semi-annually  at  the  Plymouth  State  Bank,  and  the 
principal  will  run  for  a  period  of  ten  years, 

Port  Hnron,  Mich.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  8,  by  E.  A.  Cady,  City  Comptroller, 
for  $100,000  4%  canal -construction  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Jan.  1,  1902.  Interest  will  be 
payable  semi-annually  at  the  Hanover  National  Bank,  New 
York  City.  Principal  will  mature  Jan.  1,  1932.  A  certified 
check  for  $5,000,  payable  to  the  city  of  Port  Huron,  must 
accompany  proposals. 

Portsmouth  (Ohio)  School  District.— Bond  Sale.— On 
April  18  the  $38,000  8*4%  school  bonds  described  in  the 
Chronicle  March  29  were  awarded  to  the  Portsmouth  Na- 
tional Bank  and  the  Central  Savings  Bank  of  Portsmouth  at 
par. 

Racine,  Wis. — Bonds  Authorized. — An  ordinance  has  been 
passed  providing  for  the  issuance  of  the  $25,000  sohool  bonds 
voted  at  the  election  held  April  1, 1902. 

Red  Cloud  (Neb.)  School  District.— Bonds  Defeated.— 
This  district  on  April  23  voted  against  the  issuance  of  $4,000 
bonds. 

Refogio  Connty,  Texas.— Bonds  Approved,— The  Attor- 
ney-General has  approved  an  issue  of  $5,000  bridge  bonds. 

Rochester,  N.  Y. — Temporary  Ix>an. — This  oity  on  April  36 
borrowed  $150,000  for  eight  months  from  Dunscomb  &  Jen- 
nison,  New  York  City,  at  3-875#.  One  other  offer  was  made 
for  the  loan,  that  of  Blake  Bros.  &  Co.  of  New  York  City 
at  4%. 

Rockwall,  Texas.—  Bond  Election.— An  election  will  be 
held  May  12  to  determine  whether  or  not  to  issue  $13,000 
water- works  bonds. 

Rye,  Westchester  Connty,  N.  Y.— Bond  Offering.— Propo- 
sals will  be  received  until  8  r.  m.,  May  10,  by  Edwin  F,  Stud- 
well,  Town  Supervisor  in  the  village  of  Port  Chester, 
for  $125,000  8>$*  registered  highway-improvement  bonds. 
Securities  are  in  denomination  of  $1,000.  Interest  will  bo 
payable  semi-annually  at  the  First  National  Bank  of  Port 
Chester.  Principal  will  matnre  yearlv  on  Juue  I  aa  follows 
$2,000  in  1906,  $3,000  in  1907,  $4,000  m  each  of  tho  yean  IMS. 
1909,  1910,  1911  and  1918,  and  $5,000  eaoh  year  from  liMS  feo 
1933,  inclusive.  A  certified  check  for  8)1  01  tho  p.ir  value  of 
the  bonds  bid  for,  payable  to  the  order  of  the  SupervU. 
must  accompany  proposals.     Tho  present  debt  Ol  tho  towu  Is 
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$29,876  75    and  the    assessed    valuation    for    1001  whh    $12,- 
677,859. 

St.  liouiH,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived nnttl  8  P,  m.,  May  20,  by  Chas.  H.  Crandall,  Mayor, 
for  $12,000  4%  public  improvement  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  May  20,  1902.  Interest  will 
be  payable  semi  annually,  and  the  principal  will  mature  25 
years  from  date  of  issue.  The  purchaser  will  »»*  required  to 
furnieh  blank  bonds  ready  for  execution.  A  certified  check 
or  draft  for  $200,  payable  to  the  Mayor,  must  accompany 

Eroposals.    The  total  bonded  debt,  including  thia  issue,  will 
e  $42,000. 

St  Louis  Park  (Minn.)  School  District—  Bond  Offering. 
—Proposals  will  be  received  by  H.  G.   Freeman,  District 
Clerk,  for  $12,000  4%  1-12-year  (aerial)  bonds.    Securities  are 
in  denomination  of  $1,000.    The  district  has  no  debt  at  pres 
ent,  and  the  assessed  valuation  is  $1,300,000, 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisement$  elsewhere  in  this  Department. 

Sangamon  County,  111.— Bonds  Voted.— The  question  of 
issuing  $175,000  bonds  carried  by  a  majority  of  640  votes  at 
the  election  held  April  22,  1902.  Securities  are  to  be  dated 
July  1,  1902,  and  the  interest  will  be  payable  annually  at  a 
rate  not  exceeding  %%%,  Principal  will  mature  $10,000  on 
July  1,  1903,  and  also  on  July  1,  1904;  $30,000  on  July  1  of 
each  of  the  yeais  1905,1906,1907  and  1908  and  $35,0C0  on 
July  1,  1909. 

Scranton,  Pa.— Bond  Sale.— On  April  28  the  $285,000  %y2% 
judgment  funding  and  municipal  permanent-improvement 
bonds  described  in  the  Chronicle  last  week  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  102  477  and  accrued 
interest— a  basis  of  about  3'307£.    Following  are  the  bids  : 

W.  J.  Hares  &  Sons,  Cleve. $292,069  00 
Pittsburg  Trust  Co.,  Pitts.. .  291,850  00 

Dick  Bros.  &  Co.,  Phila 291,*75  60 

R.  Kleybolie&Uo..  Ctncin  .  29I.S77  60 
Denlson.  Prior  &  Co..  Cleve.  290^98  00 
Mason,  LewlB  &  Co.,  Chic. ..  290,889  60 

Sionx  Connty  (P.  O.  Orange  City),  Iowa.— Bond  Sale.— 
On  April  24  the  $60,(00  4%  court-house  bonds  described  in  the 
Chronicle  April  5  were  awarded  to  the  Northwestern  State 


Seasongood  &  Mayer,  Cin..  .$290,745  60 

M.  A,  SteiD.  New  York 290,614*0 

N.  W.  Harris  A  Co..  N.  Y. . . .  288.790  60 
Title  Guarantee  &  Tr.  Co., 
Scranton 288,619  50 


Bunk  of  Orange  City  at  103-601— a  basis  of  about  3-378<«.  Fol 
lowing  are  the  bid* 


Nin  •lliwi'Mliirn     Htuto     If  ii  ii  Ic . 

OrimiioClty »o«.i«l  oo 

Donlaon.  I'rlor  A  00., Clave.,  fll. 7-1(1  <>(> 
hi  -it.  Nut.  B'k,  Orange  City..  tii,726  00 

W.  .1    lluvdH.t  Hoiim,  Olove-..   M.VHBHO 
Geo.  M.  Ill  Inkoi  hoir.       01,01125 

South  Dakota.— Bids.— Following 


MrHl  Nut.  Ilk,  Rock  ValN' y.lftO.DOO  00 
W.  K.  Illenkliott  A«'o.,  Or'iiKO 
<  1 1  v     60,826  00 

Cherokee  State  Hunk «o,7an  oo 

TrowlirldKO  ANIv<:rCo.,Clilo.  >i0,40U0O 


are  the  bids  received 


April  21  for  the  $150,0n()  one-year  revenue  warrants 


O'Connor  A  Kiililer,  New  York,  $160.- 
Kir>  two*". 

W.  .1.  IIiivch  A  Honu,  Cleveland, 
$I.V(,:iM)  for  Oh. 

1'lrnt  Niilloiiul  Itiiiik,  Rapid  City, 
$160,000  for  B|, 

Citizens'  Htuto  Hunk,  Armour,  $160,- 
000  for  Oh. 


h'lrHt  Nut.  Hunk,  Dcudwood.  $16O,0C0 

for  im. 

Vittt  Nut.  IJ'k,  Lend,  $150,000  for  4h. 
Slonx  Falll  Nut.  It'll,  $150,000  for  4m. 
(loo.  II.  1.HI10,  Minn.,  $HH,H51  for-lH. 
U  \V.  iMoirlHOii,    Now  York,  $160,025 
for  IMh. 

Chun.    It.    Illinium,    Council     BlUfll, 
$160,000  i. n   i'<  ,. 

The  tbree  banks  proposing  to  take  the  loan  at  4i  were  each 
offered  one-third  of  the  entire  amount,  which  offer  was  de- 
clined by  the  Sioux  Falls  National  Bank,  whereupon  the 
other  two  banks  were  awarded  $75,000  each. 

Springhill,  Cumberland  Connty,  N.  S.— Debenture  Offer- 
ing.— Proposals  will  be  received  until  8  P.  m.,  May  15,  by 
Daniel  McLeod,  Town  Clerk,  for  $160,000  4%  30  year  gravity 
water- works  bonds.  Interest  on  above  securities  will  be 
payable  semi-annually.  The  present  debt  of  the  town  is  $21,- 
000  and  coal  mining  is  the  principal  industry.  The  popula- 
tion is  estimated  at  5,500. 

Stanwood  Independent  School  District,  Cedar  Connty, 
Iowa. — Bill  Legalizing  Bonds.— There  having  been  some 
question  as  to  the  validity  of  an  issue  of  $8,500  school-build- 
ing bonds  voted  at  an  election  held  Sept.  16,  1901,  the  State 
Legislature  has  passed  an  Act  legalizing  the  same. 

Stevens  Point,  Wis.— Bonds  Authorized.— The  Common 
Council  has  authorized  the  isBuanceof  $11,000  sanitary  sewer 
bonds. 

Syracuse,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3  P.  m.,  May  7,  by  E.  J.  Mack,  City  Comptroller, 
for  $25,000  3%<&  fire-department  bonds.  Securities  are  dated 
May  1,  1902.  Interest  will  be  payable  semi-annually  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City,  and 
the  said  company  will  certify  as  to  the  genuineness  of  the 
issue.  Bonds  are  to  be  registered  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  one  bond  of  $1,250  yearly 
on  May  1  from  1903  to  1922,  inclusive. 


NEW  LOANS. 


TO    INVESTORS. 
Proposals  for    $4,993,000   of 

3lA%  CORPORATE  STOCK 

OF  THE  CITY  OF  NEW  YORK. 
Principal  and  Interest  Payable  in  Cold. 

BXEMPT   FROM   ALL  TAXATION   IN   THE  STATE  OF  NEW  YORK.  EXCEPT  TAXATIOH 

FOE  STATE    PURPOSES. 


Execnfors,      Administrators.     Guardians,    and    others    holding-  Trust 
Fund's   art  authorized  by  Section  9  of  Article   I.  of  Chapter  417,  Laws 

•f  18»T.  to  Invest  In  this  stock.  

*E4.I'M)  PROPOSALS  WILL  BE  RECEIVED  BY  THE  COMPTROLLER  OF  THE  CITY 
OF  KBW  YORK,   at  his  office,   No.  280  Broadway.  Borough  of  Manhattan,  until 

TUESDAY,  THE  6TH  DAY  OF  MAY,  1902, 

at  -  o'clock  P.  M.,  for  the  whole  or  part  of  following   described    Registered   Stock   of   tn« 
City    of    New  York,  bearing  interest  at  rate  of  Three  and  One-half  Per  Cent,  per  annum,  to  writ 
#3,000,000   CORPORATE   STUCK   OF   THE  CITY  OF  NEW  YORK.  FOR  CONSTRUCTION 
OF    RAPID    TRANSIT    RAILROAD.    Principal  payable  November  1st.   1951; 
1,800,000   CORPORATE   STOCK   OF  THE  CITY  OF  NEW  YORK  FOR  SCHOOL  HOUSES 
AND    SITES    THEREFOR.      Principal   payable   November  1,   1942; 
150,000   CORPORATE   STOCK    OF   THE  CITY  OF   NEW   YORK.  FOR  IMPROVEMENT 
OF   PARKS.    PARKWAYS,   AND   DRIVES    IN   CITY   OF   NEW   YORK.     Principal 
payable   November   1,   1942; 
43,000   CORPORATE   STOCK   OF  THE    CITY   OF    NEW    YORK     FOR     THE     EREC- 
TION  OF  A  SOLDIERS*   AND   SAILORS'    MKMORIAL   ARCH   In   the   City   of   New 
York.      Principal     payable     November  1,   1942. 
Under  the  Charter  of  the  City  "All  or  Nod«"    bids   cannot    be   received,    and   preference 
■root,    as   far  as  practicable   and   without   pecuniary  disadvantage  to  the  city,  be  given  to  bid- 
ders for  the  smallest  amounts.     Subject  to  these  provisions,   the  said   stock   will   be  awarded 
t»   the   highest   bidders. 

In  accordance  with  the  uniform  custom  of   the  City  in  the  past,  the  stock  wtH  be  Issued 
ta  such  legally  authorized  denominations  as  the  buyers  may  wish. 

A  Deposit  of  TWO  PER  CENT,  of   the  par  value  of  stock  hid  for  (in 

fioney   or   certified   check  on   a   National   or   State   Bank  In   the   City   of 
ew   York)  Is  reqnired. 
for  fufftcr  information  see  "THE  CITY  RECORD"   (eople*  to  be  procured  at  No.  2  City 
Hall),   or   apply  to   the  Comptroller  for  a  printed  circular. 

EDWARD  M.  GROUT,  Comptroller. 

The  Otty  of  New  York,  Department  of  Finaoe*,  Comptroller's  Office,    April  22^  lfOBj 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

Blodget,  Merrit:t  &  Co., 

BANKERS, 

16  Congress  8treat.  Boston. 

15  Wall  Htreet,  New  Ysrk. 

STATE,  C;iTV:&  RAILROAD  R0ND8. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAQO. 

Broad  Exchange  Building,  25  Broad  St* 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR&  CO 

CLEVELAND.  B08TON. 


NEW  LOANS. 


NOTICE    OF    REDEMPTION. 

OGDEN,  UTAH, 

SCHOOL  BONDS. 

The  Board  of  Education  of  Ogden  City,  Utah, 
hereby  notifies  the  holders  of  $100,000  City  of  Ogden, 
Utah,  Five  Per  Cent  School  Bonds,  dated  March  1st, 
1892,  due  March  1st,  1912,  optional  March  1st,  1803, 
that  It  has  availed  of  its  option  to  redeem  the  same 
at  any  time  after  March  1st,  190.J,  and  that  said 
bonds  will  be  paid  at  their  face  value  with  accrued 
interest  to  July  6th,  1902,  at  Wells,  Fargo  &  Com- 
pany's Bank,  New  York  City,  after  which  date  said 
interest  shall  cease.  Said  bonds  must  be  accom- 
panied by  the  September  1,  19C2,  and  subsequent 
maturing  coupons. 

The  above  bonds  will  be  taken  at 
par  and  accrued  interest  to  July  59 
1902,  in  part  vayment  for  the  new 
Refunding  10-80  Year  Four  Per  Cent 
Bonds,  by  E.  H.  Gay  &  Co.,  Boston, 
New  York,  Philadelphia  and  Mon- 
treal. 

JAMES  F.  BURTON, 

Treasurer  Board  of  Education. 
Ogden  City,  Utah. 

$18,000 

ST.  LOUIS  PAKE,  MINN., 

BONDS. 

The  School  Board  of  St.  Louis  Park,  a  suburb  of 
Minneapolis,  will  issue  twelve  one  thousand-dollar 
($1,000  00)  Bonds,  due  one  each  year  for  the  next 
twelve  yeais  at  four  per  cent  interest.  Our  last  as- 
sessed valuation  was  $1,300,000.  We  have  no  in- 
debtedness. Address  your  bids  to  undersigned. 
H.  G.  FREEMAN,  District  Clerk. 
St.  Louis  Park,  Minn. 


5%    BONDS 
A   SPECIALTY. 

EDW.  C.JONES  &  CO., 

NEW  YORK,      -        -      1  NASSAU  ST. 
PHILADELPHIA, 112  SO.  FOUIU'H  ST. 


1.  QxuoW  gtn&Hzx  Sc  ©0., 

BORDEN  BLOCK, 

Cbicago,  fllltnofs. 


THK    OHRONKJLK. 


fVoL.  LXXIV. 


(  ui. >,i  Tonusiiip,  I  nluo  County,  lud.  ><j  Defiatt  t 

—This  townshi]  ■  nst  the  granting  of   asubniily 

li     iniati  Richmond  i  M  ancle  RR. 
I  tlm      V    \.-Hond    Offering  —  John    A.    Owtwell,    Oltj 
:  k,  will  -,rll  at  public  auction  at  12  m.,  May  o,  at  blaofl 

..  ret£tstcrr>1  tirn  iltjimrtuient  boi  thwart) 

i-ksucI    lUiler   the   authority   of   Chapter  558,  Laws   of    1U0-4. 
I  at    •        ui  l«,  190J,  and   the    Interest  will  be  p 
•  niially  at  t!  ..r  the  City  TreMnrer,     Principal 

will  mature    f  4.400  yearly    on  April  1*  from   1903  to  1U07,  in 
ciasivr.    The   ,  n  will  l*>  required  to  deposit  h  oerti 

k  for  |2,000  on  the  dai  oi  sale. 
\  lekeburtr,  Miss  —tint*  He/ected.  —  AH  bids  received  April 

-tr  (optional)   iTy-hall  bonds  wore 
rejected,     i  rr  again  a^kni  for  these  bonds,  thil 

time  until  m  .  May  19,  by  W.  L.  Trowbridge,  Mayor, 

end  the  Hoard  Of  Aldermen.     Beooritiri  are  in  denomination 

I  lal  id    Keb.  1,  1902.     A  certified  check  for  $500  re- 

quirrd  With  bitlrt. 

BeetTllle.  Alhauy  Count  v,  N.  Y.— Bond  Sale.— On 
April  86  the  $4,000  *%%  water  bonds  described  m  the  CHRON- 
ICLE April  1!»  were  awarded  to  Isaac  W.  Sherriil.  Pough- 
\.  epeie,  at  118'05.    Tho  following  bidf  were  received  i 

PougbkMptla UHl'Si  |  Kdw.  Seymour.*  Co.,  New  Yurk.lOooo 

\  Kahler.  Ni»   V„rk   1130S    | 

Warren  County,  Ind.—  B<md  Offering.— Propcmls  will  be 
ived  until  1  r.  u.  M*y  15,  by  the  Board  of  County  Com- 
missioners, for  f 30, 300  •*>*  3-8-year  (serial)  gravel-road  bonds, 
irities  are  in  denomination  of  $4,900,  and  the  interest  will 
be  payable  semi  annually.  W.  H.  Stephens  is  County  Aud- 
itor. 

Warren  (Ohio)  School  District.— Bond  Offering.  —  Propo- 
sals will  be  received  until  12  M.,  May  26,  by  the  Board  of 
Education— A.  L.  James  DO,  Clerk— for  |30,00J  At  school- 
buildiog  bonds.  Securities  were  authorized  bv  a  vote  of  823 
to  194  at  the  election  held  early  in  April.  Thev  are  in  de- 
nomination of  $1,000.  Interest  will  be  payable  March  1  and 
September  1.  Principal  will  mature  $1,000  yearly  on  Sept.  1 
from  1904  to  1933,  inclusive.  A  certified  check  for  $1,000 
must  accompany  proposals. 

Washington  Conuty,  N.  Y.— Temporary  Loan.—  This  county 
on  April  26  negotiated  a  temporary  loan  of  $20,000.  evidenced 


bj  OOOOtj  notes  bearing  f»tf  interest,  with  the  Cambridge 
Valley  National  Maub  of  Cambridge  at  par.  Notea  are  dated 
April  86,  1902,  and  mature  Feb.  16,  1903 

Watertowu,  N.  Y.—  Bond  Sale.—  The  highest  bid  received 
\|.nl  BO  for  the  $75,000  8^  bonds  described  iu  the  Cukon- 
IOLB  April  -'•)  was  that  of  VV.  J.  Hayes  &  Sons,  Cleveland,  at 
104  475.     The  bids  follow  : 


W.  J.  lUrea  *  HOM,  016T6 104-475 

I  N.  V I 

IjHUprei'hl    IIi.im     (,,.1'levM    ...lll.t.ll 

Deuluou,  Prlut  *  Co.,  <  leva 10SM7 


Judor»ou  (',».  Bar.  n'k.Waterl'ii.lOxin 
iii.hIk.m,  Miii  nil  ft  Co..  liuBiuu.lil^'43 

Ouo.  M    lliiliu.  Now  York lO'.'llt 

Kduiund  Su>  urn  11  ,\  Co.,  N    V    .  101J3 


Waynesboro,    Iturke    County,    Ua.—  Bonds    Voted—  The 

election  held  late  in  March  resulted  iu  favor  of  $30,000  light 

and  water  bonds.    There  appears  to  be  some  opposition,  how- 

r,  to  the  Issuance  of  these  bonds,  and  local  despatches 

have  it  that  the  same  will  probably  be  contested. 

UellMbnig,  W,  Va.— Bonda  Voted.—  This  city  on  April  8 
autliori/.  id  the  issuance  of  $10,000  water-works  bonds. 

West  Hazlctuii,  Pa. — Bond  El  ction.— The  Borough  Coun- 
cil has  passed  a  resolution  to  submit  the  question  of  issuing 
$20,000  5%  7-1)  year  (optional)  sewer  bonds  to  a  vote  of  the 
people,     if  authorized,   bonds   will   bear  date  July  1,    1902. 

West  Point,  Nub. — Bonda  Defeated.  —The  recent  election 
resulted  unfavorably  to  the  issuance  of  $7,600  water  exten- 
sion bonds. 

White  House,  Ohio.— Bonda  Voted.— This  village  on  April 
7  voted  to  issue  bonds  for  the  construction  of  a  water- works 
system. 

Wllliainsnort,  Pa.— Bond  Election.—  On  May  13  an  elec- 
tion will  be  held  in  tbis  city  for  the  purpose  of  submitting 
t  >  the  people  the  question  of  issuing  $81,000  Grafiuu  Run 
conduit  bonds. 

W  inchester  ( P.  0.  Wlnsteci),  Coun.— Bond  Sale.— On  April 
28  the  $84,000  '6%%  1-11  year  (nerial)  funding  and  refunding 
bonds  described  in  the  Chronicle  April  19,  paaje  848,  were 
awarded  to  the  Winsted  Savings  Bank  at  102  -a  basis  of 
about  820s«. 

Worcester,  Mass. —  Loan  Proposed.— An  order  providing 
for  a  lo*n  of  $100,000  for  street  paving  is  being  considered 
by  the  Finance  Committee. 

Yoakum,  Texas.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $3,000  funding  bonda. 


NEW  LOANS 

^41,000 

City    of   Plainfield,    N.   J. 

SEWER    BONDS. 

Pursuant  to  a  resolution  adopted  by  the  Common 
Councilor  the  City  of  PlainrJeld.  New  Jersey,  at  a 
meeting  thereof  held  April  28th,  19ou,  notice  Is  here 
by  feiven  that  the  Common  Council  will  meet  on 
WEDNESDAY,  THE  14TU  DAY  OF  MAY,  U  02,  at 
8o'clockP.  M.  at  the  Council  chamber.  No.  151  North 
Avenue.  In  the  City  or  PlaluUeld,  New  Jersey,  at 
which  time  and  place  said  Common  Council  will  re- 
ceive and  o^eu  sealed  prooosals  for  the  purchase  of 
sewer  bunds  to  the  amount  of  forty  one  thousand 
dollars  to  be  issued  by  th>-  City  of  Plainrleld  under 
the  ordinance  of  said  city  entMed  "An  ordinance  to 
provide  lor  the  issue  of  bonds  to  de'ra?  the  costs 
and  expenses  of  the  Improvement  of  sewaac  dis- 
posal works,  beds  and  appurte  lanws"  approved 
April  7th,  lvu2,  and  the  Act  of  the  LecL-lature  of 
New  Jersey  entitled  'An  Act  to  provide  for  drainage 
and  sewerage  in  cities  of  tbi«  state"  approved  April 
7th,  1890,  and  acta  amendatory  there  it  and  supple 
mental  thereto. 

Bald  bonds  will  be  »r  date  the  first  day  of  May.  1W2. 
and  be  payable  as  follows:  tna!  is  to  say.  on  tlie  first 
day  of  May  nineteen  hundred  and  twenty  einbt.  five 
bonds;  and  on  the  first  day  of  May  of  each  ano  every 
year  thereafter,  d  wn  to  anil  including  ibe  year 
nineteen  hundred  and  thirty  four,  five  bonds,  and 
on  the  first  day  of  Mav  in  the  year  nineteen  hundred 
and  thirty  tlve  the  remaining  six  bondn;  that  said 
bouds  shall  bear  intere.-t  at  the  rate  Of  lour  per 
centum  per  annum,  payable  semi  annually. 

Said  bonds  are  to  be  coupon  Bonds  and  are  to  be  in 
the  form  approved  by  the  Common  Council  and  n^w 
on  file  in  the  office  of  the  City  Clerk  of  said  <ity. 

Tpon  receiptor  the  bids  or  proposals  the  Council 
will  Immediately  proceed  to  anneal  same  and  pub 
licly  aunounce  the  contents  in  the  presence  of  the 
Parties  bidding  or  the  r  aa-eurs.  provided  said  parties 
or  agents  choose  to  be  then  and  there  present,  and 
al«o  to  make  pioper  record  oi  the  prices  aud  terms 
upon  toe  minutes  of  the  Councti. 

The  right  to  reject  any  or  all  bids  is  expressly  re- 
served by  the  Common  Council. 

All    proposals    lnujt    be    enoorsed   "Proposals  for 
purrhuse  of  sewer  bonds,"  and   should  include  the 
rued  interest  from  date  of   bonus  to  date  oi  pur- 
chase. 

Bv  order  of  the  C  >mmon  Council  Of  the  Citv  of 
Plsinfleld.  JAMES  T.  MaiMUKU  \V. 

Dated  May  1st.  lfo2.  City  Clerk. 


INVESTMENTS. 


MUNICIPAL 


AND 


Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  Snn  Francisco. 


S$»,1>00,000 

CITY  OF  CINCINNATI,  0., 

Consolidated  Sinking  Fund 
S}4  Per  tent  30-50- S en r  Honda. 

Sealed  bids  will  be  received  by  the  Trustees  of  the 
Sinking  Kuml  Of  the  Citv  of  Cincinnati  at  their  office 
in  the  City  Hall,  Cincinnati,  at  or  beforo  TWELVE 
O'CLOCK  NOON  THUKSDAV,  MAY  28,  A  D.  1UU2. 
for  the  purchase  of  night  Million  Dollars  (18,000.0  i0) 
of  coupon  or  registered  bonds  of  the  said  city,  to  be 
issued  under  the  provisions  of  the  Statutes  of  Ohio, 
to  meet  *>*.l(i8,000  Cincinnati  Southern  Hallway 
bonds  of  said  city  maturing  oo  July  1,  19u2. 

Thebondswll  bear  date  July  I.  X902 ;  be  payable 
July  l.  195/';  be  reoeemabie  at  the  option  o'  the 
city  on  July  1, 1K32  or  at. -ny  time  thereafter;  bear 
interest  at  the  rate  of  three  and  one  half  percent 
per  annum,  payable  semi-annuallv.  Principal 
and  interest  payable  at  the  American  Exchange 
National  Bank.  Ne«'  Vork  City. 

For  fuller  information  see  circulars,  conies  io  be 
had  at  the  American  Exchange  National  Bank,  New 
York  City,  or  at  the  odlce  of  tne  said  Trustees  in 
Cincinuati,  O. 

CHARLES  P.  TAr  r.  President. 

Attest  ; 

LOUIS  CARROLL,  Clerk,  ex  officio  Secretary. 


$33,000 

CITY  OF  CISCO,  TEXAS, 

5  Per  Cent  Bonds. 

Sealed  bt  is  will  be  received  by  the  City  of  Cisco, 
Texas,  until  MAY  10TH,  1PC2,  AT  2  P.  M.,  for 
$23,00o  Five  Percent  Forty-year  Bonds  We  re- 
serve the  right  to  reject  any  and.all  bids. 

W.  F.  TUKNEK. 
City  Secretary. 

$90,000 

MARION     LIGHT    &   HEATING    CO 
5%  First  Mortgage  Bonds. 

TOTAL  ISSUE,  1160.000. 


INVESTMENTS. 


»S,000 Jan.  1,  11100 

$7,000 Julv  1.1900 

$7,000 July  I,  l»07 

$8,000 Jan.  1,  1008 

$7,000 July  I,  1908 

$8,000 Jan.  1.  19>9 


$7,0U0 Julv  1,  1909 

$8,000 Jan.  1.  1910 

$7.000 July  1.  U'lo 

$8,000 Jan.  1,  lull 

$7,000 luly  1,1911 

$8.000 Jan.  1.  1918 


Net  earnings,  $86,600  on  Elootrlc  Light  Plant 
New  lloatlng  Plant,  recently  put  In  operation,  tn 
eluded  in  mortgage. 
OK  v  of  Mai  ion,  Ind.,  Population.  UU.OOO. 
Pnco  to  not,  -likl  per  cent. 

J.    F.    WILD    &    CO.,  Hanker., 

I  n.lt.l  nill'i.ll*.    llld. 


N.  W.  HARRIS  &  CO., 

B  A  N  K  BRS. 

31  and  33  PINE  ST.,  NEW  YORK. 

:UlCAGO.  BOSTOM. 

Deal      exclusively      In    Municipal, 

Kallroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

IHBUX    TRAVELSHST  LSTTSK8    Of   CBMD1T 

d  VAILABLS  IN  ALL  PARTS  OTTHS  WORLD. 

4 aotations  furnished  for  purchase,  tale  or  exchange. 

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

t    NASHAr  «*T..  NEW    YORK  CITV. 


FARS0N,  LEACH  &  00., 

Public  Securities, 

CHICAGO,        NEW  YOKh.         BOSTON. 

Itlll   ADH.riU  v 


MASON,  LEWIS  &  CO. 


BANKERS, 


CHIOAOO. 

Qaunduack  Balldlug, 


KOMTON. 
tfU  Uevonaktr*  St. 


MUNICIPAL         «^  ...„,,* 
KA1LKOAD  BONDS* 

CORPORATION 

Choloe    liiurt. 

Street    Railway   and   tint*  Couiuanle*. 

I  l«4T   ON    Al'Pl  ll    ITU»« 


amine 


pnanrial 


AN© 


Quotation  Supplementing     Street  Railway  Supplement  (^Ann^ 
Investors  Supplement  (&«*$     State  and  CiUj  Supplement <&mkm& 

[Entered  aooording  to  Aot  of  Congress,  In  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  offloe  of  the  Librarian  of  Oongron.] 
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Terms  of  Subscription— Payable  in  Advance : 

for  One  Yew -. $10  00 

For  Six  Month* _ 600 

■uropoau  Subscription  (including  postage) 13  00 

Bnropean  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (Including  postage) A3  14s. 

Six  Mos.  do.  do.  do.  ai  lis. 

Above  subscription  lnoludes— 
Bank  A  Quotation  sopplbm bnt  I  St&bbt  Railway  supplement 
Invbstobs'  Supplbmbnt  I  State  and  Oitt  Supplbmbnt 

Terms  of  Advertising — (Per  Inch  Hpace.) 

Three  Months  (13  times) . .  929  00 
Six  Months  (26  "  )  .  60  00 
Twelve  Months (52     "     )..   87  00 

London  Agents: 

Messrs.  EDWAKD8  &  Smith,  1  Drapers'  Gardens,  E.  0.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIARE  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 

Post  OrFios  Box  958.  new  YORK. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  eto.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  May  10, 
have  been  $2,695,696,475,  against  $3,812,458,561  last  week  and 
$3,684,990,417  the  corresponding  week  last  year. 


Transient  matter $4  20 

•TANDINO  BUSINE88  CARDS. 

Two  Months         (8  times)..  22  00 


Clearings  —Ttetwrns  by  Telegraph. 
Week  Ending  May  10 


JUw  fork 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Beven  o'.ties,  C  dayi 
other  ott'im.  6  dart 


Total  ail  oltles,  6  dan. 
aiiotties,  l  day 


Total  ail  oltle§  for  week. 


1902. 


•1,654,612,828 

117,290,280 

114,180,881 

19,872,853 

1*4,062,573 

46,412.902 

11,832,410 


12,007,803,626 
263.904.V82 


12,271,707,908 
4*8,988,667 


12,695,691,475 


1901. 


$2,269,829,128 
135,267,260 
02,491,663 
19,9:0,574 
140,431084 
46.840,676 
10,874  189 


$2,704,204,374 
248,017,611 


$2,052,221.9fc5 
738.758,432 


$3,684,980,417 


P.  Cent 


-81-2 

-18-S 

+23-5 

-3-0 

+2-6 

-t-1-2 

+14-1 


-85  8 
+6-4 


-231 
-42-1 


-28-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  3,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  15 -2  per  cent.  Outside  of  New  York  the  increase 
over  1901  is  3-9  per  cent. 


flltaring*  at— 


New  fork 

Philadelphia 

PlUsborg 

Baltimore 

Buffalo 

Washington 

Albany 

Hoo/iesfir 

Byaose     

(kirant.'/ 

Wllmln  (ft/in 

Bingham  too 
Chester 

whm.:")/   w.  fa. 

Wllkei  Harre 

Total  Middle... 


Week  ending  May  3. 


1002. 


l,026,8r,O.246 

188.140  184 

44  468  768 

28,0*'.  :t,5 

6  998,008 

4,801,766 

4  14H  656 

8  136.076 

1.841022 

1  6' .0,000 

1   1  WO  l,7K 

875,60) 

8HW18 

I  8.661 

•  >*  119 

HJ'i  10(1 

Jl.l60.40u  m 


1901. 


2,464,625,008 

128  394  650 

47.792,866 

86  7U3.H26 

0  831204 
8  603  94 
3,824 ,6  68 
81)0818 

1  811.144 
1.676  6* 
1 ,036  764 

::98  100 
317  608 
6*0,610 
678  626 
Wot  inolade 
2  6M8  2M  8!*H 


1002. 


1900. 


1,158.701  082 

100  328  803 

85  877,168 

80.6*0.078 

6  140  785 

I  087,249 

8  682,94  2 

a  40  J  484 

I,8«3,5(IM 

1.242,662 

765.449 

421  600 

886016 

401.088 


1899. 


Hi. 


1,439,472  0H5 

101,100,801 

38.037  018 

41,236  824 

B  853  If  0 

8.086  83!) 

8,170,404 

2  970  608 

1.806  231 

004,636 

876  .015 

410,200 

300.000 

260.000 


10  0  1.840  085  ml   1,6  11  76  1  W ■! 


Clearing§  ot- 


Boiton 

Provldenoe 

Hartford 

New  Haren 

Springfield 

Woroester 

Portland 

Fall  Blver 

Lowell 

New  Bedford 

Holvoko 

Total  New  Bng. 


Chicago ,. 

Cincinnati 

Detroit 

Clereland 

Milwaukee 

Columbni 

Indianapolis 

Pe  Tla 

Toledo 

Grand  Rapids 

Dayton  

Hvansvllle 

Youngstown. 

Springfield,  III 

Lexington 

Akron ,, 

Knlamacoo 

Bookford 

Springfield.  Ohio.. 

Canton 

Jacksonville,  111... 

Qulnoy 

Bloomington 

Jackson  

Ann  Arbor 

Mansfield 

Decatur 


Tot.  Mid.  Weit'n 


San  Francisco 

Salt  Lake  City 

Portland 

Loi  Angeles 

Seattle 

Spokane 

Tftcoma. 

Helena 

Fargo 

Sioux  Falls 

Total  PaolOO 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver.... 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 
Tot.  other  west. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Blchmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Aagusta 

Knoxville 

Fort  Worth 

Birmingham 

Mnoon 

Little  Book 

Chattanooga 

Jacksonville 

fteanmont.. 

Total  Southern.. 

Total  all 

Outside  N.  Tork. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

itiimllton 

Ht.  John 

Victoria.  

Vanoonver.. 

Quebec 

Ottawa. 

Total  chm  ni 


Week  endint  May  8. 


1902 


168,244,828 

6.669  400 

8,968  199 

1.833.830 

1.753,878 

1.578.508 

1,889,898 

878,477 

676.402 

748,805 

518,600 


178,838.916 

183.162.486 

10,124.650 

9,886,068 

16,216691 

6,712.242 

7  600  000 

6,683  806 

2  605.102 

8.838  923 

1.728  031 

1.672,649 

879,026 

608,878 

£63,888 

4H8870 

578,000 

477.664 

876,008 

858,007 

410,560 

191  668 

240.097 

880.898 

136.641 

53  0C0 

203,697 

234,230 


201.186.438 

88,305.958 

8.974,400 

8.708,472 

4.601.880 

8  022,207 

1,450.000 

l.SC3.5lf 

497.888 

802,205 

818.865 


46.384,838 


17,899, 
14  881, 

6.829. 

6,031, 

8.782, 

4,844 

2  129 

1.462, 

1.797, 

968, 

608, 

169. 

660, 


498 
177 

420 
786 
165 
88fl 
616 
,550 
,098 
,401 
,714 
150 
,000 


60,939 

81,662 

13.034 

10,974 

4.004 

6,676 

8,609 

4,469 

8,813 

9,220, 

1.693, 

1,498, 

948, 

658, 

1.416, 

1,108 

648, 

825, 

610, 

898 

828, 

119,849 

8,818,468, 

887,108, 

80.691 

18  805 

8,188 

1034 

8*0, 

657, 

876 

756 

1,085, 

1,716, 


,104 

488 
B0E 
620 
,000 
,227 
,828 
305 
070 
060 
610 
432 
941 
605 
760 
349 
000 
000 
DOO 
fi:iH 
603 

482 

681 

316 


054 
237 
439 
017 
078 
498 
978 
586 
611 
104 


46  611,M»7 


1901. 


181  864  488 

7.892  600 

2,768.889 

1,668  «J!2 

1,603,857 

8,144  478 

1,309,344 

881,638 

688.fr82 

488.830 

897  085 


200,936.418 

168.886.795 

20.692  200 

10.884  608 

18,846  067 

6,888  070 

7,161300 

8.616,710 

2.080  238 

8  191  103 

1  707.830 

1.848  887 

780.703 

412  996 

678.067 

585.663 

588,000 

404,153 

304,062 

268,908 

841,214 

292  183 

898,017 

21.7.002 

143,614 

84,017 

80.000 

Not  Include 


1908. 


P.  Cent. 

-189 

—16-6 

+7-8 

+17-0 

+16*0 

—264 

+4*6 

+S"J 

-1'8 

+53-2 

+30  5 


1900. 


840.901,946 

24,906.370 

8  588,893 

2.084,170 

3  645,261 

8,074  239 

074,861 

1,118,120 

486.821 

848,060 

201,870 


30,207.460 

18.206.384 

1 1.617,637 

6,571  6H6 

6.677.937 

8,811,823 

4  818.606 

1.678,629 

1,054,645 

1.486,830 

879,741 

678.084 

147.840 

600,824 


67.117864 

46001,086 

10  880  048 

10.160,876 

8.878.000 

4.000.000 

8.289,868 

4.103  017 

2  481  408 

1  872,008 

1,503,491 

1.746,156 

1,452,413 

682,225 

1.809.409 

800,000 

663,000 

674,004 

4*0.000 

350.000 

Not  include 

96,403  277 
8,318  040,856 
864,010,203 

10  548  778 

18  016  008 

1,848,6X0 

1,523,500 

1,096  80S 

705.841 

488  F.67 

788.746 

Not  Include 

Not  Inolnde 

86  043  822 


-18-8 

+9'8 

-7-0 

-4-8 

+  18-4 

+88 

4-4-0 

+67-4 

—8*1 

+6'7 

-8'8 

+10-8 

+12-7 

+83-8 

-8*5 

-6"9 

-1-7 

+18*1 

+28*7 

+31*8 

+24'0 

—83-6 

-16*7 

+64-7 

-4-9 

-36-8 

+154-6 

d  In  tot 


130  061,862 

8.689  300 

8.448,777 

1,419.888 

1.429  845 

1,8 '0,650 

1.153.110 

1.060.14W 

638,163 

447,669 

418,220 


+8-4 

+13-B 
-17-1 

+84-8 
+88-8 
+46-7 
+489 

+7-6 
+14-0 
+21-4 

+8*6 


+15'6 

-5"S 

+281 

+8-8 

+7-1 

— 0*8 

-9-8 

+27-8 

+37-7 

+80-9 

+10-1 

+6-8 

+7-0 

■4-8-1 


+6-7 
+81-3 

+25-6 

+8-0 

+18*6 

+48-4 

+6-7 

+8-0 

+806 

+18-6 

+0-1 

—14-2 

-86-0 

-4"0 

+17-8 

+82-6 

4-128 

+436 

+81-4 

+B0'6 

d  in  tot 
+88"J 

-162 
+  89 


+85-1 
4SD-0 
+73-0 

+avo 

—24-8 

-6-8 

-28-1 

+8'8 

d  In  tot 

il  in  tot 


168,917,463 

149.848.880 

16,048  500 

8,600.452 

9.099  091 

0  2i0  662 

5,780  600 

3.018,847 

8,456  914 

2  087.823 

1,778,808 

1,205,652 

1,000,916 

805.038 

427,616 

410,872 

417,000 

385,138 

293.085 

888.855 

865,038 

160.862 

240.000 

169  624 

151.036 


al. 


60.000 


310.699,059 

82.810.846 

2,638  839 

1.700.030 

1,800.317 

1,810,787 

1,071,730 

905,978 

468,768 

222,496 

117,518 


88  939,684 

16.833.451 
15  781,468 

6.204.571 

5.459,141 

4,190.908 

4.184.846 

1,758,856 

983,617 

1,421,485 

483.646 

491.447 

115.628 


66  942.142 

88  208,300 

8814224 

9.646  089 

2.761  500 

8.145,274 

8.491412 

8.516.761 

8.210  8H6 

1.087,089 

1,673  840 

1,531,064 

883,511 

640  208 

1,360  688 

800.000 

632  000 

620  747 

405  000 

268  370 

al. 

76.186  071 
1,878.690.890 


714.019  05S 


18.776  014 

9  868  868 

8.0IH.777 

1.843,180 

000  844 

604  154 

427  606 

750,066 


HH.7H8  078 


1800. 


160  587.668 

6.908  800 

8.736.162 

1.658.889 

8  006  868 

1.1K)  85« 

1.661538 

901,061 

788.088 

610.617 

860.000 

170,748,617 

163.492.901 

14,641860 

9,864  434 

11  784.794 

6.808.825 

4801.700 

8  484.998 

2.193,468 

1  693  010 

1,610,081 

966  658 

000.160 

872  944 

448  265 

399  686 

461,800 

326.879 

388.748 

819801 

278.000 

160,000 


213.908  184 

17.866  977 

3.760.344 

1.714,836 

1,646,844 

1,606.993 

1.497,068 

766  083 

013,610 

268,620 

148.839 


28  896,844 

18.638.761 

1O,M04,884 

4  118.887 

5.873.838 

8,852,705 

3.008.81S 

1,578.846 

839.160 

1,018.*«0 

588,633 

467,809 

188.777 


43  883.864 

88.805.886 

7.090  899 

9,072,285 

2637,960 

2  368,780 

2.757,804 

3,060,960 

1.828  411 

1,793.187 

1615,398 

1160.494 

668  470 

687.810 

1,005  689 

668.761 

699,000 

430  664 

897  104 

863  827 


71.927.064 

3,170  616.079 

731  098,114 


18.860.546 

11878  108 

1. 748,658 

1.6611.348 

1,018  618 

441  877 

740  855 

818,074 


88,541,062 


THK    CHKON10LK. 


IVol.  Lixrv. 


OUR        R  MOO  AD       OF      HOSTON       STOCK 
MXOHANQM  PMIOWB  ENLARGED. 

1  »ur  compilations  of    Uoston  stock    ttnd  bond  pricee 
have  been   greatly  extended,  and    appear  to-day  in   a 
new  form.     They  will  be  found  on  pages  978  and  979. 
As  now  given,  the  tablea  show — 
lu  the  case  of  Stock 

(1).  The  highest  aud  lowest  prices  tor  rack  (lay  of  the  week 

for  tvery  ttock  sold. 
(8).  The  aggregate  number  of  sharts  gold  during  the  week 

for  MMtk  Block. 
(8).  The  date  and  price  of  the  last  previous  sale  on  stocks 

where  there    h  tve    beea  £no  transactions  during  the 

week. 
(4).  The  highest  aud  lowest  prices,  with  dates,  during  the 

calendar  year  1902  for  every  stock  included  in  the  list. 
(5).  The  highest  and  lowest  prices,  wiih  dates,  for  the  year 

preceding,  namely  1901. 
In  the  case  of  Bonds — 
(1).  The  range  of  prices  for  the  week. 
(3).  The  date  and  price  of  the  last  sale  where  there  have 

been  no  dealings  during  the  week. 
(3).  The  number  of  bonds  of  each  issue  sold  during  the  week. 
(4).  The  Friday  prices. 
(5).  The  range  of  prices,  for  the  current  year. 

Altogether,  this  is  the  most  elaborate  and  compre- 
hensive weekly  report  for  the  Boston  Stook  Exchange 
which  haa  ever  been  presented. 


THE   FINANCIAL    SITUATION. 

The  current  week  has  become  memorable  in  its 
Industrial  aspect  for  several  reasons.  It  has  served 
ai  the  occasion  of  the  demise  of  one  of  the  silliest 
speculative  manias  of  which  our  Stock  Exchange  has 
been  the  centre.  We  refer  to  the  sudden  and  com 
plete  collapse  of  the  so-called  Webb  Meyer  proper 
ties.  The  break-up  was  no  doubt  hastened  by  the 
nervousness  over  securities  caused  by  the  heavy  de 
cline  which  began  last  week,  Wednesday,  in  the  stock 
of  the  International  Power  Company;  but  the  abso- 
lute defeat  of  the  combination  became  apparent  late 
Friday  afternoon  of  the  same  week,  when  the  inflated 
values  of  the  stocks  rapidly  disappeared;  at  the  close 
of  that  day  no  price  could  be  named  for  them,  with 
one  exception,  low  enough  to  attract  buyers.  Not, 
however,  until  the  current  week  did  the  nature  and 
extent  of  the  disaster  and  the  attendant  failures  be- 
come fully  known. 

The  explanation  of  the  whole  affair  lies  near  the 
surface.  It  seems  that  a  certain  class  of  transactions, 
among  which  the  St.  Paul,  Northern  Pacific  and  Bur- 
lington were  early  illustrations  and  the  Louisville  & 
Nashville  a  later  copy,  has  put  dreams  of  wealth, 
gained  through  the  lucky  purchase  of  securities,  into 
a  mass  of  individuals,  and  excited  in  them  a  like  ambi- 
tion. To  such  an  extent  has  this  idea  prevailed  that 
almost  any  suggestion  of  a  future  alliance  gives  di- 
rection to  such  purchasers;  even  the  slightest  thread 
which  serves  to  attach  the  name  of  a  large  railroad 
property  to  a  lot  of  worthless  sohemes  appears  to  be 
enough  to  secure  a  orowd  of  buyers  and  big  loans 
from  money  lenders  at  the  inflated  values.  Of  course 
that  means  values  which  only  need  a  turn  in  the 
money  market  to  dissipate,  and  so  change  the  golden 
dream  into  a  hopeless  awakening.  In  the  present 
case  the  ventures  were  made  on  a  vague  notion  that 
the  stocks  were  wanted  by  the  Vanderbilt  interests, 
and  were  to  be  absorbed  in  a  way  so  as  to  give  them 
a  financial  backing  far  above  their  real  worth.     Such 


a  rumor  it  would  seem  could  hardly  deceive  any  but 
the  willfully  oredufous.  We  have  written  about  this 
speculative  operation  on  a  subsequent  page. 


A  discomfiture  so  complete,  accompanied  aa  it  was  by 
high  rates  for  money,  very  naturally  depressed  for 
the  moment  and  to  a  considerable  extent  the  values 
of  nearly  all  properties  on  the  Stook  Exohange  list. 
These  lower  rates  for  good  stocks  quickly  brought  an- 
other olass  of  buyers  into  the  market  and  prices  of 
the  more  substantial  properties  soon  assumed  a  nor- 
mal oondition.  Altogether  the  episode  strengthened 
the  situation,  as  it  removed  a  dangerous  element  and 
transferred  the  speculative  holdings  of  the  better 
classes  of  securities  to  stronger  hands.  Still,  it  left  a 
feeling  of  nervousness  prevalent;  and  as  prices  of 
dividend-paying  stocks  are  already  high,  being  held 
on  a  4-per-cent  or  lower  basis,  a  material  rise  in  the 
rate  for  call  money  on  Wednesday,  added  to  increased 
fear  of  a  strike  in  the  anthracite  coal  districts, 
checked  the  recovery  and  brought  a  temporary 
return  of  weakness.  The  situation  of  our  stock 
market  is  peculiar — due  to  the  fact  that  not  only 
are  we  enjoying  great  present  business  prosperity 
but  that  this  industrial  development,  so  far  as  appear- 
ances go,  seems  almost  certain  to  last  another  twelve- 
months at  least.  Consequently,  good  stocks  are  held 
high  because  they  afford  a  present  income  and  fair 
promise  of  an  increased  income  before  any  real  change 
in  business  affairs  occurs.  The  same  conditions  un- 
fortunately generate  in  another  class  the  blindly  ven- 
turesome spirit  of  which  we  have  had  such  a  forcible 
illustration  the  past  week. 


Another  important  movement  has  been  in  prog- 
ress all  the  week  and  not  settled  even  at  this 
writing.  We  refer  to  the  demands  of  the  miners  and 
threatened  strike  in  the  anthracite  coal  districts. 
The  requirements  of  the  miners,  as  formulated  at  the 
Shamokin  meeting,  were  quite  radical,  but  the  gen- 
eral belief  has  been  that  a  small  advance  in  wages 
would  for  the  time  being  settle  the  dispute.  Of 
course  a  strike  would  be  unfortunate.  We  have, 
though,  no  idea,  that  it  would  have  any  such  serious 
effect  on  general  business  as  has  been  suggested  by 
some.  It  would  have  a  far  more  serious  effect,  if 
concessions  were  made  to  the  miners'  demands  that 
would  force  the  companies  to  again  advance  the  price 
of  coal.  For  a  long  series  of  years  the  largest  of  the 
anthraoite  carriers  and  produoers  failed  to  make  any 
profit  or  earn  any  dividends.  Finally  on  November 
1  1900  the  coal  companies  granted  a  10-per-cent 
rise  in  wages,  to  stand  until  April  1  1901,  and 
made  also  some  other  concessions.  Again  in  March 
1901,  on  the  occasion  of  another  dispute,  each  of  the 
companies  offered  to  its  employes  a  continuance  of 
the  10-per-cent  increase  and  other  concessions  until 
April  1  1902.  Since  November  1900  the  coal  trade 
has  been  on  a  prosperous  basis.  Moreover,  the  men 
have  been  making  good  wages,  more  ooal  has  been 
mined  than  ever  before  and  everything  was  peaceful 
and  the  labor  satisfied  until  discontent  had  been  culti- 
vated this  spring  by  officious  outside  Influenoe.  It  is 
understood  that  the  companies  do  not  Intend  to  make 
any  concessions  at  the  present  time;  at  the  moment  it 
looks  as  if  that  decision  would  be  acoepted  bv  the 
miners. 
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Another  experiment  has  been  made  the  present 
week  by  the  City  of  New  York  in  the  matter  of  float- 
ing a  "popular"  loan,  and  the  result  has  beon  tho 
same  as  on  the  previous  occasion,  only  that  it  serves 
to  demonstrate  more  clearly  than  before  that  the 
proposition  is  not  proving  successful.  As  will  be 
remembered,  the  new  charter  for  the  Greater  New 
York  (which  went  into  effect  January  1902)  contains 
a  provision  intended  to  bar  out  "all  or  none"  bids — 
that  is,  bids  which  contain  the  stipulation  that  the 
bidder  must  be  awarded  the  whole  amount  of  the 
bonds  or  none  at  all.  There  is  the  further  proviso 
that  "  preference  shall,  so  far  as  practicable  and  with- 
out pecuniary  disadvantage  to  the  city,  be  given  to 
applicants  for  the  smallest  amounts  and  smallest 
denominations"  of  the  bonds.  As  the  city  has  long 
had  the  right  to  issue  bonds  in  denominations 
as  small  as  $10  and  multiples  thereof,  it  was 
thought  that  these  additional  requirements  and  pro- 
hibitions would  tend  to  popularize  the  bonds  and  en- 
able the  city  to  get  better  prices  than  before.  In 
an  article  in  our  State  and  City  Supplement  for 
April  12  1902  we  analyzed  the  result  of  the  previous 
sale  held  on  February  18,  and  showed  that  in  every 
way  it  had  proved  a  disappointment.  The  outcome 
of  this  week's  sale  has  been  even  less  satisfactory. 
The  amount  of  bonds  offered  was  larger  than  in  Feb 
ruary,  being  $4,993,000,  as  against  $3,000,000.  But  the 
present  offering  attracted  only  40  bids  for  an  aggre- 
gate amount  of  $23,320,210,  as  against  116  bids  for 
an  aggregate  amount  of  $25,790,810  in  February. 
Worst  of  all,  this  latest  sale  was  made  on  an  interest 
basis  of  3*233  per  cent,  whereas  the  interest  basis  on 
the  previous  sale  was  only  3*194  per  cent. 

Notwithstanding  the  ruling  out  of  the  "all  or  none" 
bids,  the  bulk  of  the  offering  went  to  the  customary 
bidders  for  municipal  bonds.  Oat  of  the  entire  $4,- 
993,000  disposed  of  only  $29,710  in  the  aggregate 
went  to  persons  taking  $10,000  or  less  and  only  $1,710 
was  disposed  of  on  bids  for  $1,000  or  less.  The  awards 
include  five  $10  bonds — one  as  high  as  125,  but  the 
extra  premium  received  even  in  this  case  will  hardly 
pay  the  city  for  the  -additional  trouble  and  expense 
involved  in  issuing  bonds  of  such  small  denominations 
and  sending  17£  cent  checks  twice  a  year  to  the 
holder.  Altogether,  the  new  arrangement  is  working 
to  the  benefit  of  no  one.  Because  of  the  exclusion  of 
"all  or  none"  bids  the  city  is  realizing  a  less  price  (on 
the  disposals  as  a  whole)  rather  than  a  higher  price, 
while  the  small  buyers  gain  nothing  by  the  opera- 
tion. 


The  United  States  Steel  Corporation  has  supple- 
mented the  statistics  given  in  its  preliminary  annual 
report  issued  in  February  last  with  quite  extensive 
further  details  concerning  its  operations  for  the  fiscal 
year  ending  March  31  1902.  These  additional  statis- 
tics serve  to  emphasize  the  magnitude  of  the  com- 
pany's operations,  and  they  also  reveal  anew  the  en- 
lightened policy  which  is  being  pursued  by  the  man- 
agement in  dealing  with  the  security  holders,  who  are 
made  acquainted  with  all  the  essential  facts  regarding 
the  business  of  the  concern.  We  have  been  told  time 
and  again  by  the  managers  of  other  industrial  under- 
takings that  it  was  not  feasible,  because  likely  to 
prove  detrimental,  for  an  industrial  corporation  to 
report  its  gross  product,  and  yet  more  hazardous 
to  show  the  amount  of  goods  disposed  of  in  the  vari- 
ous branches  or  departments;  but  the  Steel  Corpora- ' 


tion  informs  the  public  just   how  much  ore  it  mined 
during  the  twelve  months,  how  much   coke  it  manu- 
factured, how  muoh  iron  it  made,  how  much   steel  it 
produced,  and  how  muoh  of    eaoh  article  of   finished 
products  it  turned  out.     Moreover   the  gross  receipts 
and  the  profits  from   each  main  branch  of  the  busi- 
ness are  Indicated.     In  this  way  security-holders  are 
placed  in  possession  of  the  facts  which  enable  them  to 
judge  of  the  present  efficiency  of  operations  and  also 
to  form  some   estimate  as  to  future  probabilities  in 
case  existing  prosperous  industrial  conditions  shall 
not    be    maintained.      We    give     the    statistics     at 
length    in     our     Investment     News     Department 
on  page  985  of    today's    issue  of    the    Chronicle, 
and     therefore     need     not     repeat     them     here. 
As  furnishing  an  idea,  however,  of  the  extent  of  the 
Corporation's  business,  it  may  be  noted  that   no  less 
than  $112,829,198  was  disbursed  in  wages    to  em- 
ployes during  the  year;   that  $54,147,567  was   paid 
during  the  twelve  months  for  freight  charges;  that 
the  gross  receipts  reached  over    $450,000,000;  and' 
that  the  company  produced  over  9,000,000  tons  of 
steel  ingots,  equal  to  67  per  cent  of  the  total  produc- 
tion of  steel  in  the  United  States,   and  comparing 
with  6,394,222  the  entire  steel  output  of  Germany, 
and  4,850,000  tons    the  entire  steel  production  of 
Great  Britain.     There  is  reason  for  gratification  in 
the  fact  that  this,  the  largest  industrial  undertaking 
in  the  world's  history,   is  under  such  wise  and  en- 
lightened guidance. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  thfsweek,  and  open  market 
rates  were  easy  at  Continental  centres  and  firm  at  Lon- 
don. The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  the  increase  of  $10,768,- 
400  in  loans,  whereas  at  least  a  moderate  decrease  had 
been  looked  for  as  the  result  of  the  liquidation  on  the 
Stock  Exchange.  Specie  was  increased  $756,400  and 
legal  tenders  were  augmented  $677,300,  making  the 
total  increase  in  cash  reserves  $1,433,700.  Deposits 
were  $13,643,000  greater  as  compared  with  the  pre- 
vious week,  and  the  resulting  gain  in  reserve 
requirements  of  $3,410,750,  less  the  increase  in 
cash,  made  a  decrease  of  $1,977,050  in  surplus 
reserve;  this  item  now  stands  at  $7,484,000. 
It  was  announced  on  Monday  that  the  Secretary  of 
the  Treasury  had  designated  sixty- two  additional 
banks  as  depositories  of  public  funds,  and  that  he  had 
placed  $3,500,000  therein,  the  larger  part  of  which 
being  in  sums  of  $50,000.  The  only  New  York  City 
banks  embraced  in  the  list  are  the  National  Citizens' 
and  the  National  Hide  &  Leather,  which  receive  $100,- 
000  each.  The  Hibernia  National  of  New  Orleans, 
the  Mechanics'  National  of  Baltimore,  the  Third  Na- 
tional of  Columbus,  Ga.,  and  the  First  National  of 
St.  Johnsbury,  Vt.,  get  $100,000  each,  while  the 
Deshler  National  of  Columbus,  Ohio,  gets  $75,000. 
The  other  recipients  of  deposits  are  scattered  through- 
out the  agricultural  sections  of  the  West  and  the 
South. 

Applications  for  the  withdrawal  during  June  of 
bonds  held  as  security  for  circulation  amounted  at 
the  last  report  from  Washington  to  $457,600.  Ap- 
plications for  May  withdrawals  amounting  to  $450,- 
000  have  been  recalled.  There  were  transferred 
through  the  Sub-Treasury  on  Monday  $100,000  and 
on  Tuesday  $400,000  to  New  Orleans. 
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M  o*ll,    repredeutiuK     baukoru'    balances, 

loaned  »t  the  Stock  Eiohaugo  during  tho  week  ut  25 
pur  oeut  »n.l  at  5  per  coat,  averaging  about  10  pel 
cent.  On  Monday  loaua  wore  ut  25  per  cont  and  at  0 
per  oeut,  with  the  bulk  of  the  buaiuctu  at  12  per  cent. 
Tho  higher  rate  waa  rd>-onlod  after  the  close  of  busi- 
ut'04,  but  arrangement*  therefor  had,  it  its  reported, 
been  previously  mudu.  The  demund  for  uiouey  be- 
gan early  In  th«  day,  immediately  following  the  an- 
nouuceuitmt  of  the  suspension  of  three  Stock  Ex- 
change timid,  and  the  high  rates,  which  were  partly 
due  to  elodo  scrutiny  of  collateral,  called  forth  quite 
liberal  offerings  by  some  of  the  larger  banks  and  trust 
companies,  a  few  of  which  placed  their  loans  at  6  per 
cent,  while  others  loaned  at  the  current  market 
rate.  These  offerings  had  the  effect  of  preventing  a 
rise  above  15  per  cent  until  the  final  dealings, 
when  there  was  an  advance  to  20  per  cent,  and  subse- 
quently, as  above  noted,  a  loan  was  made  at  25  per 
cent.  There  was  no  concerted  movement  among  the 
banks  to  loan  money,  but  there  was  reported  to  be 
a  general  agreement  among  tho  larger  institutions  to 
meet  the  market  rate,  whatever  that  might  be;  some 
banks,  however,  which  scarcely  ever  exact  more  than  6 
per  cent,  placed  their  money  at  this  rate,  and  J.  P. 
Morgan  &  Co.  loaned  considerable  amounts  at  this 
figure.  On  Tuesday  the  demand  for  money  was  leas 
urgent  and  transactions  were  at  10  per  cent  and  at  6 
per  cent,  with  the  majority  at  9  per  oent.  On  Wednes- 
day there  were  indications  of  more  normal  conditions, 
and  loans  were  made  until  just  before  the  close  at  8 
per  cent  and  at  6  per  cent.  Then,  however,  there  was 
an  inquiry  for  money  by  a  borrower  who  had  an  un- 
desirable line  of  collateral,  and  a  moderate  amount 
was  loaned  at  15  per  cent.  The  bulk  of  the  business 
was  at  7  per  cent.  On  Thursday  transactions  were  at 
9  per  cent  and  at  6  per  cent,  with  the  majority  at  8 
per  cent,  and  the  stringency  then  seemed  to  be 
at  an  end.  On  Friday  loans  were  at  8 
per  cent  and  at  5  per  cent,  with  the  bulk 
of  the  business  at  7  per  cent.  Banks  and  trust 
companies  loaned  at  6  per  cent  as  the  minimum 
though  many  of  the  down-town  Institutions  met  the 
Stock  Exchange  rate.  Time  loans  were  not  especially 
affected  by  the  stringency  in  money  on  call  until 
Thursday,  rates  being  quoted  at  4£@4£  per  cent  for 
all  periods,  from  four  to  six  months,  on  good  mixed 
Stock  Exchange  collateral.  Then,  however  (that  is  on 
Thursday),  there  was  a  demand  for  money  for  thirty 
to  sixty  days,  which  caused  an  advance  to  5|@6  per 
cent,  and  four  to  six  months'  contracts  were  quoted 
at  4f  @5  per  cent;  the  business  reported^for  the  longer 
periods  was  small.  The  commercial  paper  market  was 
dull  with  a  very  moderate  demand,  local  institutions 
employing  their  money  in  collateral  loans,  and  the  sup- 
ply was  meagre.  Merchants  in  this  city  are  not  mak- 
ing paper  to  any  extent,  expecting  that  by  next  week 
at  least  there  will  be  liberal  payments  made  them  for 
goods  which  were  bought  in  January  on  four  months' 
time.  Quotations  for  commercial  paper  are  4£@4f 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 4£@5  per  cent  for  prime  and  5£@6  per  cent  for 
good  four  to  six  months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  percent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bankbllls  in  London  22® 
2&  per  cent.  The  open  market  rate  at  Paris  is  1 J  per  cent, 
and  at  Berlin  and   Frankfort  it  is  13  per  cent.     Ao 


cording  to  our  special  cable  from  London  the  Bauk  of 
England  lost  1157,482  bullion  during  the  week  and 
held  £35,768,390  at  tha  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
shipments  of  £079,000  net  to  the  interior  of  (Jreat 
Hritaln  and  to  imports  of  £522,000,  of  whioh  £342,- 
000  were  bought  in  the  open  market  and  £180,000 
were  from  Egypt. 

The  foreign  exchange  market  was  influenced  this 
week  by  the  high  rates  for  money  in  New  York,  and 
the  tendency  was  downward.  There  was,  however,  a 
moderately  tirm  undertone  until  Thursday  which  was 
reflected  in  the  prompt  response  to  the  indications  of 
easier  monetary  conditions,  especially  on  Tuesday 
and  Wednesday.  On  Thursday,  however,  the  market 
was  weak,  and  it  was  then  affected  by  higher  rates  for 
time  money,  which  caused  some  offerings  of  sixty  to 
ninety  day  bills  representing  sterling  loans  ;  these 
drafts  were  almost  immediately  absorbed.  There 
were  very  few  commercial  bills  offered,  and  these  were 
chiefly  deliveries  on  contracts  previously  made.  The 
demand  for  exchange  was  confined  to  the  most  urgent 
requirements  for  remittance,  bankers  placing  their 
funds  in  the  money  market  in  preference  to  buying 
bills.  Business  in  Continental  drafts,  and  especially 
francs,  was  done  on  the  narrow  margin  of  3-33  of  1 
per  oent.  The  Assay  Office  paid  $665,668  34  for 
domestic  bullion.  Gold  received  at  the  Custom 
House  during  the  week  $2,982. 

Nominal  quotations  for  exchange  were  4  8G  for 
sixty-day  and  4  88£  for  sight.  Hates  for  actual  busi- 
ness opened  on  Monday  at  a  decline  of  one-eighth  of 
a  cent  in  the  bid  price  for  long  sterling,  at  4  85@4  85;}-, 
while  no  change  was  made  either  in  short  or  in  cables, 
these  remaining  at  4  87f @4  87£  for  the  former  and 
4  88i@4  88f  for  the  latter;  sight  eold  at  4  8765  and 
at  4  8775  during  the  day  and  the  tone  was  a  shade 
firmer  at  the  close.  On  Tuesday  the  market  was 
heavy  early  in  the  day,  closing  steady,  and  rates  were 
then  quoted  at  a  decline  of  one-eighth  of  a  cent  for 
short,  to  4  87f@4  87|,  and  of  one- quarter  of  a  cent  for 
cables,  to  4  88@4  88£,  while  the  asking  price  for  long 
was  reduced  one-eighth  of  a  cent,  to  4  85£;  short 
sold,  as  on  the  previous  day,  at  4  8765  to  4  8775.  On 
Wednesday  the  market  was  firmer,  with  sales  of  short 
at  4  8775  to  4  8785  until  near  the  close,  when  the  tone 
grew  easier,  with  sight  at  4  8765  to  4  8775,  and  quota- 
tions were  unchanged  as  compared  with  those  on 
Tuesday.  On  Thursday  the  market  was  weak,  it  being 
influenced,  as  above  noted,  by  dearer  rates  for  money 
on  time,  and  quotations  at  the  close  were  one-eighth  of 
a  cent  lower  all  around  at  4  84£@4  85  for  long,  4  87£ 
@4  87f  for  short  and  4  87|@4  88  for  cables;  sight 
sold  at  4  8750  to  4  8760.  On  Friday  the  tone  was 
unsettled,  though  rates  were  practically  unohanged. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 
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The  market  closed  at  4  844,@4  86  for  long,  4  87i@ 
4  87f  for  uhort  and  4  87£@4  88  for  cables.  Com- 
mercial on  banks  4  84 £@4  84f  and  documents  for  pay- 
ment 4  84@4  86.  Cotton  for  payment  4  H4(C&4  84,' . 
cotton  for  acceptance  4  84^@4  84  #  and  grain  for 
payment  4  84  J@4  86 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


We*k  Wnaint  May  0,  1002. 


Ourranoy. 
Gold 


Total  srold  and  l«ml  tenders. 


K*c$iv*a  by 
S.  T.  Bank*. 


15,680.000 
1.829,000 


t7.3&5,000 


BM9ti&  by 

N.  T.  Banks. 


84,875.000 
1,116.000 


t6.001.000 


iVtt  InUrier 
Movinunt. 


Gain. 
Gain. 


IH61.000 
713,000 


Oaln.  »l,Sfl4,000 


With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Wuk  MnMnt  Slav  0, 1002 


Bank!  Interior  increment,  at  abOTe 
Bob-Treasury  operation! 


Total  sold  and  legal  tender*. 


Int» 
Bank*. 


17,866.000 
18,000,000 


U8.866.000 


Out  of 
Bank*. 


16,04)1,000 
80,900,000 


•ae.89i.ooo 


N$t  Chant*  *• 
Bank  HoUUntx. 


Gain.  81,864.000 
Loss.    2,000,000 


Loss. |68e,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank*/ 


■nBland    ....  86.768,390 

rranoe 102,817,819 

Germany  -...  87,884,000 

Baaila 78,786,000 

▲aa.-Hnmr'y  44,170,000 

Spain 14,104,000 

Italy 18.148,000 

Netherlands.  4.783.000 

Hat    Bela'm..  8,818,000 

Tot.  this  week  532,136.708 
Tot.  orer.  w'k  1832.826,121 


May  8,  1902 


Sola. 


auvtr. 


44,488.814 

13,810,000 

8,432,000 

12,442.000 

18,608,000 

2,165,500 

8,078,100 

1,609,000 


107968414 

107357988 


Total. 


4 

85,768,390 
147,866.188 
61,144,000 
82,218.000 
66,621,000 
32,607,000 
18,808,600 
11,890,100 
4,827,000 


May  9,  1901. 


Sold. 


£ 
36,474,168 
96,419,044 
31,490,000 
71.192,000 
38,802,000 
14,002,000 
16,216,000 
5,067,600 
8,051,000 


8Uv$r. 


S, 

44,188,069 

14,480,000 

7,810,000 

10,933,000 

16,618,000 

1,924,700 

5,774.400 

1,586,000 


440,105,183310,703,702  102649169  413,852,871 
440,084.089  309,480.906  101579719  411.060.656 


Total. 


£ 
36.474.158 
140,607,118 
45,970,000 
78,402.000 
49,785,000 
30,615,000 
17,140,700 
10,881,900 
4,577,000 


THE  BREAK  IN  PRICES  ON  THE  CURB. 

The  curious  episode  which  culminated  in  last  Mon- 
day's hysterical  break  of  prices  was  in  many  ways  an 
event  apart  from  and  unconnected  with  the  general 
investment  market.  The  sudden  and  lightning-like 
collapse  of  unknown  stocks  from  a  high  valuation  to 
practically  nothing  was  not  a  new  experience  for  the 
"curb,"  and  would  hardly  have  attracted  the  attention 
which  it  did  this  week,  but  for  a  general  suspicion  that 
the  inflation  and  bursting  of  the  bubbles  were  made 
possible  by  tendencies  which  exist  in  other  quarters 
of  the  market,  and  which  need  to  be  checked  in  both. 

The  Broad  Street  curb  market  is  not  only  a  com- 
paratively new  thing  in  our  own  finance,  but  is  unique, 
so  far  as  we  know,  among  all  investment  markets.  In 
London,  trading  "on  the  street"  is,  to  be  sure,  a 
recognized  institution;  but  it  begins  only  after  the 
Stock  Exchange  has  adjourned,  and  was  really  cre- 
ated, we  believe,  through  English  speculation  in 
American  securities — the  home  market  for  which, 
owing  to  the  difference  in  time,  remains  open  some 
four  hours  after  the  London  Stock  Exchange  has 
closed.  The  curb  market  in  New  York,  on  the  con- 
trary, stops  business  with  the  close  of  the  Stock 
Exchange.  Moreover,  both  the  London  "curb" 
in  Shorter'a  Court  and  the  "coulisse"  of  Paris, 
on  the  portico  of  the  Bourse,  make  it  their 
business  to  deal  in  securities  dealt  in  by  the  official 
board.  The  same  may  be  said  of  the  New  York  curb 
market  in  grain,  which  merely  undertakes  to  buy  and 
sell  the  options  in  which  the  Chicago  Board  of  Trade, 
becaugo  of  the  difference  in  time,  continues  to  quote 
after  the  close  of  the  Produce  Exchange  here.  But 
the  BrOftd  Street  curb  exists  for  the  purpose  of  trad- 


ing in  securities  which  have  no  market  on  the  Stock 
Kxchange.  So  well  is  this  fact  reoognizod  that  the 
officers  of  the  Exohange  have  lately  issued  a  formal 
warning  that  its  members  must  not  participate  on  the 
curb  in  dealings  in  any  stocks  on  the  list  of  the  regu- 
lar institution. 

This  does  not  signify  that  obscure  or  doubtful  se- 
curities are  the  special  field  of  our  curb's  activities. 
A  good  many  high-grade  Investment  issues  are  not  on 
the  list  of  the  Stock  Exchange — some  because  the 
conductors  of  the  companies  have  not  oared  to  subject 
their  shares  to  the  vicissitudes  of  speculation,  some 
because  the  managers  do  not  wish  to  submit  to  the 
Stock  Exchange's  requirements  as  to  an  initial  state- 
ment. Shares  of  the  Standard  Oil  Company  changed 
hands  only  on  the  curb  in  their  rise  to  842  a  year  ago, 
and  their  subsequent  drop  to  636.  Stocks  of  a  number 
of  important  banks  find  a  market  there,  in  addition 
to  what  they  get  in  informal  office  trades  or  in  the 
auction  sales-rooms.  More  particularly,  shares  of  a 
good  many  corporations,  particularly  those  newly 
formed,  may  be  obtained  on  occasion  there  when  they 
cannot  be  found  elsewhere. 

The  curb  market,  in  short,  has  served  an  undoubt- 
edly useful  purpose;  particularly  since  verbal  con- 
tracts, where  no  Stock  Exchange  rule  has  force,  have 
been  very  strikingly  respected.  Although  the  active 
transactions  on  the  curb  have  for  the  most  part  been 
conducted  by  young  brokers  dealing  on  a  small  scale, 
it  has  grown  common  of  late  for  some  large  Stock 
Exchange  houses  to  see  that  their  personal  representa- 
tives are  in  the  crowd. 

Along  with  the  advantages  provided  by  the  curb 
came  certain  very  obvious  dangers,  of  which  we  have 
had  some  striking  illustrations  during  the  past  few 
weeks.  The  very  fact  that  securities  do  not  have 
even  to  submit  to  the  inspection  of  a  committee,  as  a 
qualification  for  trading,  removes  one  safeguard.  Gen- 
erally speaking,  the  capitalization  of  the  companies 
quoted  on  the  curb  has  been  proper  and  honest;  but 
there  was  naturally  an  invitation  for  companies 
which  were  mere  experiments.  Usually,  efforts  to 
distribute  shares  of  questionable  concerns  have  ended 
in  smoke,  but  there  has  always  remained  a  possibility 
of  "kiting"  stocks  of  whose  actual  merits  nobody 
knew  anything. 

Two  weeks  ago,  we  had  the  stock  of  a  company 
which  was  in  a  receiver's  hands,  and  concerning  whioh 
it  was  disputed  whether  the  concern  possessed  any 
assets,  put  up  without  a  particle  of  news  from  some- 
thing like  eighty  cents  a  share  to  $20.  The  story  cir- 
culated on  the  curb  was  that  a  solvent  and  dividend- 
paying  company  was  about  to  "absorb"  this  crippled 
concern — presumably  at  fancy  prices.  At  the  same 
time  a  group  of  stocks  dominated  by  one  promoter 
had  been  raised  to  figures  absurdly  out  of  proportion 
to  any  tangible  results  accrued  or  in  sight  from  the 
undertaking.  We  do  not  know  that  the  Dominion 
Securities  and  the  Hackensack  Meadows  companies 
are  not  sound  and  promising  enterprises.  Bnt  we  do 
know  that  the  assets  of  the  first  are  an  unfinished  rail- 
way in  a  somewhat  remote  island  and  a  heavily-bonded 
lumber  company,  and  that  it  never  has  paid  but  2£  per 
cent  to  its  shareholders.  The  second  company  named  is 
a  land  scheme,  undertaken  with  the  view  of  reclaim- 
ing the  Newark  meadows.  The  land  was  bought  with 
bonds  and  the  hopes  of  shareholders  are  necessarily 
based  on  the  longer  future.  Yet  on  the  ourb  the  one 
stock  was  advanced  two  weeks  ago  to  118  and   the 
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other  to  80 — prices  which  uot  very  long  ago  were 
(taoiued  ample  ou  the  Stock  Kiohauge  (or  shares  of 
well-known  ami  loug  established  railways  earning  and 
payiug  dividends.  When  it  is  added  that  these  high 
prices  were  reached,  uot  because  of  any  uews  or  ar- 
gument on  the  merits  of  the  undertakings,  but  be- 
cause of  vague  reports  that  capitalists  with  important 
atliliations  were  about  to  buy  them  up,  the  whole 
story  is  told.  So  far  as  regards  the  operations  on  the 
curb  the  episode  of  these  two  stocks  was  not  a  whit 
more  respectable  than  that  in  "(Joneral  Carriage"  a 
k  before. 
The  sudden  fall  of  88  and  68  points  respectively  In 
these  stocks  occurred  as  readjustment  of  values,  under 
such  circumstances,  is  apt  to  occur.  An  attempt  by 
■  )iot)  of  the  buyers  to  realize  profits  at  the  top  sud- 
denly developed  the  faot  that  all  the  other  curb  buyers 
had  taken  the  stock  for  exactly  the  same  purpose. 
The  movement  once  begun  all  rushed  in  to  sell  at  once; 
lenders  of  money  on  the  collateral  of  these  shares 
hastened  to  protect  themselves;  the  descent  in  price 
was  swifter  and  far  more  dramatic  than  the  rise.  This 
la  precisely  how  every  experiment  of  the  sort  has 
ended  in  the  past,  and  will  end  in  the  fnture.  If  it 
were  necessary  to  draw  any  moral  it  wonld  be  that 
purchase  of  stocks  ought  to  be  accompanied  by  some 
investigation  of  the  intrinsic  value  of  the  proposed  in- 
vestment and  of  the  relations  of  that  intrinsic  value  to 
the  quoted  price.  Bat  advice  and  philosophy  are  likely 
to  be  wasted  on  people  in  such  a  a  frame  of  mind  that 
propositions  of  the  sort  appeal  to  them.  Experience 
is  the  only  school  whose  instruction  does  much 
service. 


THE  PROGRESS  OF  THE   UNITED  STATES 
IN  MANUFA  CT URINQ. 

Tne  Census  Office  at  Washington  has  recently  given 
out  preliminary  figures  regarding  the  manufacturing 
and  mechanical  industries  of  the  United  States  for 
tha  year  1900,  and  these  statistics  are  now  issued  in 
bulletin  form.  They  are  interesting  both  as  showing 
the  magnitude  of  these  industries  in  this  country  and 
a]so  as  indicating  the  wonderful  expansion  which  has 
occurred  in  that  particular  during  the  last  few 
decades.  The  figures  as  published  are  not  final,  being 
subject  to  correction,  revision  and  modification,  but 
the  general  aggregates  are  undoubtedly  sufficiently 
clo3e  fjr  all  practical  purposes.  Mr.  S.  N.  D.  North, 
the  Chief  Statistician  for  Manufactures,  calls  atten- 
tion to  the  fact  that  the  information  is  made  available 
two  [years  earlier  than  corresponding  data  from  the 
previous  Census.  On  that  occasion  he  says  the 
bulletin  presenting  the  preliminary  totals  was  not 
issued  until  February  1894,  or  nearly  four  years  after 
the  period  to  which  the  statistics  related. 

Only  a  cursory  glance  at  the  tabulations  submitted 
suffices  to  indicate  how  vastly  different  is  the  indus- 
trial position  of  the  United  States  to-day  from  that  of 
ten  or  twenty  years  ago,  because  of  the  great  develop 
ment  that  has  occured  in  the  interval.  The  records 
of  1880  appear  insignificant  alongside  the  imposing 
results  now  disclosed.  For  instance,  the  number  of 
wage-earners,  according  to  the  1900  or  new  Census,  is 
5,321,087,  or  fully  a  million  more  than  in  1890,  when 
the  number  was  4,251,613,  and  almost  twice  as  large 
as  in  the  year  1880,  when  the  aggregate  of  the  wage- 
earners  was  only  2,732,595.  The  amount  paid  out  In 
wages  is  found  to   have  been   $2,330,273,021  iu  1900, 


as  against  only  $1,891,228,321  in  1890  and  but  $947,- 
95:5,795  in  1880. 

l'rooeeding  further,  we  ascertain  that  the  oapital 
employed  in  these  manufacturing  and  mechanical  in- 
dustries has  more  than  trebled  in  the  two  deoades, 
being  $9,874,664,087  for  1900,  as  against  only  $6,525,- 
166,486  in  1890,  and  no  more  than  $2,790,272,606  in 
1880,  though  this  last- mentioned  figure  seems  not  to 
have  embraced  some  Items  now  inoluded.  The  value 
of  the  product  turned  out  makes  similarly  striking 
comparisons,  the  total  reported  for  1900  being 
$13,040,013,638,  which  contrasts  with  $9,372,- 
437,283  for  1890  and  with  only  $5,369,679,191  for 
1880.  It  Is  also  interesting  to  note  that  notwith- 
standing the  consolidations  that  have  been  going  on, 
the  number  of  establishments  embraced  in  the  returns 
of  1900  is  612,726,  as  against  355,415  in  1890  and 
263,852  in  1880.  The  amounts  cover  all  work  done 
except  at  Governmental  establishments  and  at  educa- 
tional, eleemosynary  and  penal  institutions,  and  also 
excepting  establishments  with  a  product  of  less  than 
$500.  The  Census  has  returns  from  127,419  of  these 
small  establishments,  but  their  aggregate  product 
was  only  $29,724,643,  and  the  results  are  omitted 
from  all  the  totals  in  order  to  preserve  uniformity  of 
comparison  with  previous  Censuses. 

In  the  following  we  summarize  the  leading  items  in 
the  grand  aggregates  for  the  last  six  Census  periods — 
that  is,  back  to  1850.  Prior  to  1850  the  manufactur- 
ing statistics  in  the  Census  were  too  imperfect  and 
fragmentary  in  character,  the  Statistician  informs  us, 
to  make  it  proper  to  reproduce  them  in  a  table  of  this 
kind.  Even  in  the  case  of  the  figures  subsequent  to 
1850,  comparisons,  it  is  pointed  ont,  must  be  made 
with  many  reservations,  owing  to  the  changes  since 
inaugurated  in  the  method  of  collecting  and  com- 
puting the  results.  Nevertheless  the  figures  may  be 
taken  as  furnishing  an  approximate  exhibit  of  the 
enormous  increase  In  manufactures  which  occurred 
in  the  United  States  in  the  last  half  of  the  century. 


No.  of 

No.  of 

Eitabtish- 

Wage 

Total  Wages 

Qrott  Valv* 

Year— 

ments. 

Capital. 

Earners. 

Paid. 

of  Products- 

1850  .... 

. . .    123,025 

1533,245,351 

957.059 

1236,755,464 

•1.019.106,616 

1860 

. . .     140,433 

1.009,855,71.-. 

1,311,246 

87S.878.966 

1.885,861,676 

2,118.208,769 

2.053,998 

775.584.843 

4.832,826,442 

1880 

...    253.858 

2,790.272,606 

2.732,595 

947,953.7*5 

5,369,579,191 

6,525,156,486 

4,261,613 

•1.891,228,321 

9.372,437.283 

1900 

512.726 

9,874,661.087 

5,321,087 

*2,380.273,02l 

13,040.013.688 

*  la  addition  461,009  salaried  officials,  clerks,  &c,  were  reported  in  1S90 
receiving  1391,988,208  in  salaries,  and  in  1900,  397,730  receiving  $104,837,591;  at 
previous  Census  periods  this  item  was  not  reported  separately. 

A  word  of  explanation  seems  desirable  with  refer- 
ence to  the  composition  of  the  item  called  "Gross 
Value  of  Products"  and  which  for  1900  is  reported  at 
$13,040,013,638  This  does  not  represent  the  final 
value  of  the  manufactured  products  of  the  country. 
The  Statistician  is  careful  to  point  out  that  a  constant 
duplication  of  products  appears  in  these  tables  owing 
to  the  fact  that  the  finished  products  of  many  manu- 
facturing establishments  become  the  materials  of 
other  establishments,  In  which  they  are  further  util- 
ized and  again  inoluded  in  the  value  of  the  products. 
Mr.  North  thinks,  however,  that  the  gross  value  thua 
obtained  fairly  represents  the  commercial  transactions 
involved  in  these  manufacturing  enterprises  in  much 
the  same  way  that  the  total  transactions  of  the  bank 
clearing  house  of  a  city  represent  the  actual  banking 
transactions  of  that  city.  He  gives  it  as  his  opinion 
that  the  $13,040,013,638  indloates  approximately  the 
volume  of  the  internal  trade  of  the  Tuned  States 
in  manufactured  articles,  exclusive,  however,  of  the 
retailing  of  the  products  of  manufacture.    Tnis  retail- 
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ing  of  goods,  which  consists  of  tho  ro-selling  of  these 
products  as  they  pass  into  tho  possession  of  tho  ulti- 
mate consumer,  ho  estimates  involves  transactions  to 
an  amount  as  groat  as  the  other.  Hence  ho  asserts 
that  tho  total  money  volumo  of  the  wholesale  and 
retail  transactions  in  the  manufactured  products  of 
the  United  States  is  unquestionably  greater  than  the 
volume  of  the  international  trade  of  the  principal 
countries  of  the  world,  which  in  a  recent  Government 
publication  has  been  calculated  at  $20,005,884,351 
(exports  and  imports  added  together)  and  which  also 
consists  very  largely  of  twice  or  thrice-sold  articles  in 
various  stages  of  manufacture. 

For  the  purpose  of  eliminating  duplications  In  the 
groBS  value  of  products  ($13,040,013,638)  segregation 
is  attempted  of  the  leading  items  going  to  make  up 
cost  of  materials.  The  theory  Is  that  the  net  value 
of  the  manufactured  products  of  the  country  consists 
of  the  value  of  raw  materials  as  they  are  originally  re- 
ceived from  the  farm,  the  forest,  the  mine  or  the  sea, 
together  with  the  value  added  to  these  crude  mate- 
rials by  the  different  processes  of  manufacture 
through  which  they  have  passed  in  their  various 
stages  to  the  final  finished  products  ready  for  the 
consumer. 

Accordingly,  the  analysis  attempted  shows  the 
amount  of  these  materials  which  were  purchased  in 
the  raw  state,  the  amount  purchased  In  the  partially 
manufactured  form,  and  the  amount  paid  for  fuel, 
freight,  etc.  The  value  of  the  materials  purchased 
in  partially  manufactured  form  is  found  to  have 
been  $4,641,717,228.  This  item  is  hence  deducted 
from  the  gross  value  of  products,  leaving  $8,388,409,- 
056  as  the  net  value.  When  the  latter  amount  is  fur- 
ther aub-dlvided,  it  appears  that  $2,393,836,629  repre- 
sents the  sum  paid  for  the  crude  materials  of  manu- 
facture, $322,669,636  the  sum  paid  for  fuel,  freight, 
etc.,  and  $5,671,902,790  the  value  added  to  materials 
by  the  various  processes  of  manufacture.  Of  the  $5,- 
671,902,790  thus  added  to  the  value  of  the  materials, 
$2,323,915,644  represents  the  amount  paid  out  in 
wages  and  $1,028,575,753  the  amount  paid  for  taxes, 
rents,  etc.  No  comparison  in  this  particular  is  possi- 
ble with  any  previous  Census,  since  this  is  the  first 
time  that  the  Census  Office  has  undertaken  to  differ- 
entiate materials  consumed  in  manufacture  as  between 
the  absolute  raw  materials  and  the  materials  produced 
In  a  partly  manufactured  form.  In  tabular  form  the 
analysis  is  as  follows. 

Gross  value  of  products $13,040,013,638 

Less  for  85  governmental  establishments  in  the  District 
of  Columbia  included  in  comparisons  because  not 
separable  in  1890 9,887,355 

Result $13,030,126,283 

Cost  of  materials  in  partiaUy  manufactured  form 4,641,717,228 

Xet  value  of  product $8,388,409,055 

Represented  by— 

Raw  materials  used $2,393,836,629 

Fuel,  freight,  etc 322,669,636 

Wage*  paid  2,323,915,644 

Salaries  to  officials,  clerks,  etc 404,750,000* 

I,  tOXM,  etc 1,028,575,753-6,473,747,662 


ft.  mafnder $1,914,661,393 

-  Partly  estimated. 

Recurring  to  the  first  table  above,  while,  as  already 
stated,  comparisons  are  only  to  be  made  with  some 
qualifications,  certain  obvious  deductions  are  clearly 
permissible.  One  of  these  relates  to  the  increasing 
productive  capacity  of  labor,  due  chiefly  to  the  grow- 
ing effectiveness  of  machinery  and  the  enlarged  In- 
vestment of  capital.     We  have  already  pointed  out 


that  tho  gro63  value  of  products  involves  duplications, 
but  this  applies  to  tho  earlier  years  as  well  as  to  the 
latest.  Hence  it  affords  striking  ovidence  of  the  in- 
creased capacity  of  labor  to  find  that  with  one  excep- 
tion there  has  beon  an  Increase  at  every  Census  period 
in  the  average  gross  product  per  wage  earner.  For 
1900  the  average  gross  product  for  each  wago-earner 
works  out  $2,451,  as  against  only  $1,065  in  1850. 

Another  and  still  more  noteworthy  result  is  that 
the  wage  earners  are  getting  more  money.  With  the 
increased  use  of  machinery  and  the  consequent 
greater  effectiveness  of  the  labor  employed,  average 
yearly  earnings  have  very  materially  risen.  This  item 
does  not  appear  in  the  Census  tables,  but  we  have 
worked  it  out  from  the  totals  given.  For  1900,  as  it 
happens,  the  average  wages  per  person  were  slightly 
less  than  for  1890,  the  comparison  being  $438,  against 
$445.  But  the  decrease  is  apparent,  not  real,  and  is 
due  to  a  change  in  the  Census  schedules.  Except  for 
that  the  1900  average  would  be  higher.  In  1890  there 
were  included  in  the  wage- earning  class  overseers,f  ore- 
men  and  superintendents  (not  general  superintendents 
or  managers),  while  in  the  schedules  for  1900  such  sal- 
aried employes  [as  general  superintendents,  clerks  and 
salesmen  are  excluded  from  the  wage-earning  class. 
The  Statistician  says  It  is  probable  that  this  change 
in  the  form  of  the  question  has  resulted  in  elim- 
inating from  the  wage  earners,  as  reported  by  the 
present  Census,  many  high-salaried  employes  included 
in  that  group  in  the  previous  Census.  Carrying  the 
comparisons  further  back,  it  is  found  that  the  aver- 
age wages  per  person  at  $438  for  1900  compares  with 
only  $347  in  1880,  with  $289  in  1860  and  with  but 
$247  in  1850. 


Gross  Product   Avtrage  Wages 
per  wage  earner,      per  person. 
1850....      $1,065  $247 

I860....        1,438  289 

1870....        2,060  377 


Gross  Product   Average  Wage3 
per  -wage  earner,      per  person. 
1880....      $1,965  $347 

1890....        2,204  445 

1900....        2,451  438 


While  labor  has  thus  been  improving  its  condition, 
how  has  capital  fared  ?  On  this  point  it  is  not  possible 
to  carry  the  comparison  back  to  the  earlier  years,  but 
at  least  a  comparison  between  1900  and  1890  seems 
feasible.  In  view  of  the  consolidations  that  have 
taken  place  and  the  general  concentration  of  opera- 
tions, it  could  occasion  no  surprise  if  the  return  on  the 
capital  invested  had  very  materially  increased.  The 
contrary  appears  to  have  been  the  case.  In  speaking 
of  the  term  capital  as  applied  to  these  Census  figures, 
it  Is  important  to  know  just  how  the  item  is  made  up. 
No  definition  of  the  word  is  given  in  the  Census  bulle- 
tin we  are  reviewing,  but  in  the  bulletins  for  the  sever- 
al States  which  are  appearing  from  time  to  time,  the 
practioe  pursued  is  clearly  set  out.  For  instance, 
in  the  bulletin  which  came  to  hand  last  week  for 
Massachusetts  (and  the  language  is  identical  in  the 
others),  we  are  told  that  the  item  of  capital  "  repre- 
sents the  value  of  land,  buildings,  machinery,  tools, 
and  implements,  and  the  live  capital  utilized,  but  does 
not  include  the  capital  stock  of  any  of  the  manufac- 
turing corporations."  It  follows,  therefore,  that  we  do 
not  have  to  deal  with  the  matter  of  fictitious  or  in- 
flated capital.  In  other  words,  the  question  of  stock- 
watering  which  has  become  such  a  prominent  one  with 
industrial  corporations  does  not  have  to  be  considered 
at  all.  As  we  understand  it,  the  Census  Bureau  has 
attempted  to  indicate  the  real  capital  employed  in 
these  Industries,  not  the  nominal  capital.  That, 
accordingly,  makes  the  result  as  to  the  return  on 
the  same  all  the  more  noteworthy. 
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If  we  take  the  grodd  vaiue  of   iho  product  (winch  is 
the  value  ad   obtained  or  filial  at  the  shop  or  factory) 

:  deduct  from  it  the  outlay*  for  salaries  of  ofiioiald, 

payweutd  for  waged,  the  expense  for 

rent,  taxed,  etc.,  ami    the  OOdt   of    material*,  dupplies, 

ight,  fuel,  eto.,  we  get  a  result  which  should  fur- 
nlih  an  approximate  idea  of  the  aituatiou  from  the 
itaudpoiiit  of  the  producer  and  manufacturer.  It 
should  bo  clearly  underdtood,  however,  that  it  id  only 
an  approximation,  for,  as  the  Census  State  bullotius 
well  say,  the  result  thus  reached  is  not  in  any  sense  in- 
dicative of  the  profits  in  the  manufaoture  of  the  prod- 
ucts. For  the  Census  aohedule  takes  no  cognizance 
of  the  cost  of  selling  manufactured  articles,  or  of  in- 
terest on  capital  invested,  or  of  the  mercantile  losses 
incurred  in  the  business,  or  of  depreciation  of  plant. 
All  these  items  would  have  to  be  eliminated  before 
the  actual  profit  to  the  manufacturer  would  appear. 
But  disregarding  them,  here  is  how  the  balance  sheet 
stands  at  the  last  two  Census  decades. 


the  main  purpose  in  cheapening  the  cost  of  produc- 
tion, namely  the  desire  to  be  able  to  sell  at  a  lower 
cost;  for  manufacturers  have  recognized  that  only  in 
that  way  could  they  hope  to  increase  their  sales  at 
home  and  find  new  markets  abroad. 


-1UOO.-  - 


-1800.- 


Value  of  prod  ....  18,1 

Cui.i  InwacM  J.S  0,218,011 

Ball 

11,124,9 


Dlflei. 


•1,91 


I 

178,487,888 

■011,076 
L.8BL8M, 
891,938,808 
881,985,036-8,076,4 

♦1,295,031,643 


THE    OITl   S   TUNNELS  AND    li RIDGES. 

New  York  has  long  been  singularly  unhappy  in 
respect  to  local  travel.  Tho  human  tide  is  not  only 
fuller  here  than  in  any  other  American  city,  but  is 
more  restricted  in  direction  than  in  any  other  city  on 
the  globe.  To  got  uptown  and  downtown,  and  out  of 
and  into  town,  to  and  fro  between  bedroom  and  work- 
room, has  been  an  increasing  struggle  for  forty  years. 
Successive  transportation  improvements  have  not  kept 
pace  with  increased  demand,  Rapid  transit  is  still  a 
hope  deferred,  for  tho  lack  is  not  more  in  speed  of 
movement  than  in  capaoity. 

Yet  the  metropolis  has  at  last  been  aroused  to 
grappling  seriously  with  the  problem,  and  larger 
works  are  now  going  on  than  most  people  realize. 
In  order  to  show  these  we  have  prepared  the  accom- 
panying map. 


0,525.1 


19-86  per  cent 
li  1  percent 


Capital  employed     

Per  sent  on  oapttel  lowance 

tor  depreciation,  bad  debta,  Belling 

expenses,  Ac  . 1'.»'39  per  cent 

(Jros3productoncaplt.il 132  per  cent 

♦  Including  some  Governmental  establishments  in  the  District  of  Columbia 
eliminated  In  the  results  for  1900  in  the  table  further  above. 

From  the  foregoing  it  will  be  seen  that  after  de- 
ducting wages,  materials,  salaries,  etc.,  an  amount  re- 
mained in  1900  equal  to  19*39  per  cent  on  the  oapital 
invested,  and  that  this  was  actually  smaller  than  the 
corresponding  percentage  in  1890,  which  was  19*86 
per  cent.  Considering  that  out  of  this  percentage 
there  must  come,  as  already  stated,  the  cost  of  selling 
the  goods,  the  losses  incurred  from  bad  debts  and  the 
charges  for  depreciation  of  plant,  the  percentage  for 
both  Census  periods  must  obviously  be  regarded  as  very 
small  indeed.  For  depreciation  alone  good  authorities 
think  an  allowance  of  10  per  cent  none  too  high. 
This  if  taken  out  would  at  once  cut  the  percentage  in 
half,  making  it  only  a  little  over  9  per  cent,  without 
reckoning  bad  debts,  selling  expenses,  etc.  The  gross 
product  on  the  capital  invested  has  also  fallen  off, 
being  $132  per  $100  of  capital  for  1900,  as  against  $144 
for  1890.  The  quantity  or  volume  of  goods  repre- 
sented we  may  be  sure  was  much  larger,  for  no  one 
needs  to  be  told  that  a  dollar  went  much  further  in 
buying  goods  in  1900  than   in  1890. 

It  is  evident,  therefore,  that  no  matter  how  much 
water  may  have  been  injected  into  the  capital  of  the  va- 
rious industrial  incorporations  that  were  in  existence 
in  1900,  or  have  come  into  existence  since  then,  the  real 
profit  on  the  real  capital  imposes  no  undue  burden  on 
the  consumer.  In  fact  the  instructive  lesson  that  is  do  - 
rived  from  an  examination  of  these  figures  is  that  the 
whole  of  the  benefits  that  have  resulted  from  the  in- 
creased use  of  machinery,  and  from  the  extra  cap- 
ital it  has  been  found  necessary  to  apply  in  order  to 
acquire  the  same,  has  accrued  on  the  one  hand  to  the 
wage-earners,  in  increased  compensation  for  their  ser- 
vices, and  on  the  other  hand  to  the  consumer,  in  de- 
creased prices  for  the  goods.  New  methods,  new 
appliances,  new  machinery  have  made  possible  great 
economies  in  operation,  but  coincidently  the  prices 
obtained  have  likewise  dropped.     Indeed,  that  was 


No.  1  on  the  foregoing  is  the  present  bridge,  now 
19  years  old.  No.  2  is  the  new  "  Williamsburg"  bridge, 
now  in  the  stage  of  cable- making  and  very  visible. 
No.  3  is  the  "Navy  Yard"  bridge,  from  Willoughby 
Street  near  Gold  in  Brooklyn  to  Canal  Street  and  the 
Bowery  in  Manhattan.  No.  4  is  the  "K*venswood" 
bridge  across  Blackwell's  Islaud  from  Sixtieth  Street 
and  Second  Avenue.  The  two  last-named  are  under 
contract  and  in  construction,  but  not  yet  visible 
in  any  large  degree;  indeed,  some  discussion  is 
going  on  at  present  as  to  the  advisability  of  aban- 
doning No.  3  and  substituting  a  tunnel.  No.  ft 
is  tho  tunnel  from  Whitehall  Street,  joining  the 
subway  with  Joralomon  Street   In  Brooklyn,    thenoo 
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to  the  Borough  Hall  and  the  toi  minus  of  thr 
Long  Island  Railroad  at  Flatbush  and  Atlantic 
avenues.  No.  6  is  the  bold  and  comprohonsivo 
plan  of  the  Pennsylvania  Railroad  for  Its  Now 
York  terminus.  This  will  put  to  rest  all  plans  for 
bridging  the  Hudson  near  this  city.  The  line  is  to 
run  from  Newark  to  Weehawken,  thence  under  Man- 
hattan and  both  rivers  to  join  the  Long  Island  Road  at 
Hunter's  Point.  The  Manhattan  terminal,  for  which 
the  land  is  already  acquired  in  part,  is  to  be  about 
Thirty-second  Street  and  Eighth  Avenue;  it  is  to  be 
underground  and  is  planned  on  a  oolossal  scale.  No.  7 
is  the  old  Haskell  North  River  tunnel,  some  three- 
fourths  of  which  is  already  completed;  it  is  to  reach 
from  Jersey  City  at  a  point  about  midway  between 
the  Erie  and  Lackawanna  stations  to  Greenwich  and 
Christopher  streets  in  Manhattan.  This  is  now  taken 
up  by  the  reorganized  N.  Y.  &  Jersey  Railroad 
Company,  which  promises  to  open  it  as  a  trolley  line 
in  about  twenty  months,  which  is  about  the  date  set 
by  Engineer  Lindenthal  for  completion  of  the  Wil- 
liamsburg bridge.  Finally,  the  Long  Island  Road  is 
now  at  work  on  the  Atlantic  Avenue  Improvement, 
by  which  that  wide  but  long  unfortunate  Brooklyn 
street  (once  fondly  expected  to  become  a  commercial 
continuation  of  Broadway)  is  to  be  relieved  of  the 
Incubus  of  the  track.  Beginning  at  its  present  ter- 
minus (where  the  sew  connecting  tunnel  is  also  to 
end)  the  Long  Island  Road  is  to  be  carried,  partly  by 
open  cut,  partly  by  viaduct  and  partly  by  tunnel'  to 
reach  the  surface  at  a  point  beyond  the  city  limits. 
The  subway  now  in  construction  in  Manhattan  is  not 
indicated  on  the  map,  being  already  well  known. 

It  is  to  be  assumed  that  the  Pennsylvania's  plan 
includes,  as  an  important  feature,  the  "connecting 
railroad"  scheme  whereby  the  line  will  go  to  Astoria, 
thence  across  Ward's  and  Randall's  islands  to  the 
mainland.  This  involves  building  two  or  three  short 
bridges,  and  will  allow  discontinuing  the  railroad 
ferry  between  Jersey  City  and  Port  Morris.  This 
plaa  will  make  an  unbroken  rail  between  Boston  and 
all  the  country  south  and  west  of  the  Hudson,  for 
both  passengers  and  freight,  without  necessarily  paus- 
ing in  either  Manhattan  or  Jersey  City.  Incidentally, 
Brooklyn  and  Long  Island  passengers  will  be  able  to 
travel  to  and  fro  between  Brooklyn  and  the  rest  of 
the  country  without  crossing  the  river  to  Manhattan 
unless  they  choose,  so  that  the  long  and  peculiar 
isolation  of  "the  bedroom  of  New  York"  promises 
to  end. 

What  may  follow  when  the  Central  no  longer  has 
the  only  terminal  in  New  York  remains  to  be  seen. 
One  suggestion  called  out  by  the  "tunnel"  disaster  of 
last  January  was  that  the  Central  should  be  compelled 
to  return  to  the  old  station  at  Thirtieth  Street  and 
Tenth  Avenue.  Suppose  circumstances  should  sug- 
gest this  change?  A  traffic  connection  between  the 
two  roads  would  be  easier  at  Thirtieth  Street,  where 
they  will  intersect,  than  at  Forty-second  Street,  where 
they  will  be  some  half  a  mile  apart;  the  "tunnel"  would 
be  largely  relieved,  and  the  Central  would  be  freed 
from  its  indirect  way  around  the  Harlem  River. 

We  need  not  refer  to  the  vexed  question  of  how  to 
lessen  the  present  crowding  of  the  old  bridge  except 
to  remark  that  the  three  bridges  must  have  their 
Manhattan  terminals  connected  or  their  proper  effect 
cannot  be  attained.  The  old  bridge,  built  before  the 
day  of  the  trolley,  was  designed  only  as  a  larger  and 
sure?  ferry  to  get  people  across  the  river;  once  across, 


they  wero  to  scatter  home  as  best  thoy  could.  The 
new  bridges  will  be  much  more  commodious  them- 
selves and  are  planned  as  parts  of  a  larger  scheme. 
Friction  and  waste  of  time  in  suburban  travel  are 
largest  at  and  near  the  terminal;  hence  to  minimize 
that  enlarges  very  greatly  the  radius  of  the  possible 
suburban  residential  seotion.  So  in  acquiring  the 
Long  Island  Road  the  Pennsylvania  must  have  oon- 
templatod,  as  a  part  of  its  object,  the  opening  up  of 
Long  Island,  that  singularly  remote  and  unknown 
land,  so  near  and  yet  so  far.  The  possibilities  of  that 
process  are  large  and  far-reaching.  Near  by,  Brook- 
lyn may  reasonably  be  expected  to  develop  not  only  In 
population  but  as  a  port  and  a  place  of  factories.  Under 
the  pressure  which  has  now  hope  of  fuller  relief, 
upper  Manhattan  and  the  boroughs  of  the  Bronx, 
Brooklyn  and  Queens  have  already  been  filling  up, 
and  re-distributions  of  population  and  readjustments 
of  values  are  proceeding  at  a  marvelous  rate.  At- 
tempts to  sketch  in  detail  the  metropolis  of  even  the 
near  future  are  idle;  yet,  great  as  has  been  the 
physical  changes  here  during  the  last  twenty 
years,  the  next  ten  or  fifteen  will  probably  far  outdo 
them. 


THE    MEXICAN    CENTRAL    ANNUAL 
REPORT. 

The  affairs  of  Mexican  roads  attract  almost  as 
much  attention  at  the  present  time  as  those  of  United 
States  railroads.  We  recently  reviewed  the  annual 
reports  of  the  Mexican  National  and  the  Mexican 
International  (now  both  controlled  by  the  new 
National  Railroad  of  Mexico),  and  this  week  the  re- 
port of  the  Mexican  Central  Railway  Company  has 
been  issued.  The  Mexican  Central  is  the  largest  of 
all  the  Mexican  roads,  both  in  point  of  mileage 
and  in  the  aggregate  amount  of  its  yearly  gross 
earnings. 

Like  the  other  Mexican  roads,  the  Mexican  Central 
had  short  crops  and  business  depression  in  Mexico  to 
contend  against  in  the  late  calendar  year,  which  af- 
fected unfavorably  the  results  for  the  twelve  months, 
and  yet  did  not  prevent  a  further  slight  increase  in 
gross  earnings,  though  not  in  net.  In  the  passenger 
business  there  was  a  gain  on  both  the  local  traffic  and 
the  international,  but  in  the  case  of  freight  there  was 
a  decrease  in  the  receipts  from  international  business, 
while  the  increase  in  the  local  commercial  freight  was 
relatively  small  compared  with  that  of  other  years. 
The  1901  crops  of  corn,  wheat  and  beanp,  the  staple 
food  products  of  Mexico,  were  considerably  smaller 
than  those  of  1900.  The  report  points  out  that  this 
not  only  decreased  the  traffic  in  those  commodities, 
but  caused  a  loss  of  general  traffic,  which  is  stimu- 
lated or  depressed  according  to  agricultural  condi- 
tions. To  overcome,  as  far  as  possible,  the  shortage 
in  the  home  supply,  the  Mexican  Government  re- 
moved the  import  duty  on  corn  and  wheat  during  the 
last  three  months  of  1901,  the  idea  being  to  stimulate 
imports  from  the  United  States.  Owing,  however,  to 
our  own  corn  crop  shortage,  the  price  of  corn  in  this 
country  ruled  so  high  that  the  effect  of  the  removal 
of  the  duty  was  comparatively  slight.  There  were 
some  other  drawbacks  which  tended  likewise  to  re- 
duce revenues  during  the  year.  For  instance,  it  is 
estimated  that  a  loss  of  $301,400  in  gross  earnings  re- 
sulted to  the  company  from  the  destruction  by  fire  on 
July  10  1901   of  the  smelter  of  the  Amerioan  Smolt- 
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ing  and  Untiiiiug  Company  tit  E\   Vauo,  TeiaB.     Thia 
swelter  had  uow  boon   rebuilt,  and    has   juat  roaui 
operation. 

Despite  these  various  udverao  lnlluuneus  an>l  con- 
.titloiia,  aggregate  gruaa  earnings  the  late  year,  aa 
already  stated,  further  slightly  increased.  Moreover 
It  ia  a  striking  and  a  noteworthy  faot  that  theae  gro« 
receipts  have  steadily  risen  year  by  year,  in  good  times 
and  bad  times  alike,  ever  since  the  opening  of  the 
main  Hue  in  1884.  Of  course  the  length  of  road 
operated  has  at  the  laine  time  been  increased,  but  the 
ratio  of  addition  in  that  regard  has  been  much  smaller 
than  that  in  earnings,  with  the  result  that  the  earn- 
ings per  mile  have  been  growing  larger  and  larger. 
We  bring  forward  a  table  which  wo  gave  last  year 
with  the  figures  for  1901  added,  so  as  to  indloate  in  a 
graphic  way  the  noteworthy  expansion  which  has  oc- 
curred. 


Average 

Oro$» 

Leiscontl'n 

Oro»§ 

Earning* 

mileage. 

earning*. 

material. 

commercial. 

per  mile, 

Ytai 

Miles. 

ft 

9 

$ 

$ 

1885... 

1235 

3,559,560 

26,741 

3,532,819 

2,858 

1886... 

1235 

3,857,705 

noiio 

8,857,705 

3,121 

1887... 

12U5 

4,886,578 

301,317 

4,585,261 

8,710 

1888... 

1316 

5,774,331 

471,831 

5,302.500 

4,028 

1889... 

1461 

6,337,225 

475,151 

5,861,774 

4,009 

1890... 

1527 

6,425,694 

303,020 

6,122,674 

4,009 

1S91... 

1665 

7.374,538 

431,798 

6,942,740 

4,169 

L888  .. 

1824 

7,963,253 

397,376 

7,563.877 

4,146 

1893... 

1846 

7,081,768 

None 

7,981,768 

4,322 

1894... 

1859 

8,426,025 

None 

8,426,025 

4,530 

1895... 

1859 

9,495,865 

68,256 

9,427,609 

5,069 

1896... 

1869 

10,208,020 

200,442 

10,007,578 

5,352 

1897... 

1955 

12.845,819 

31,198 

12,814,621 

6,552 

1898... 

1955 

13,538,966 

83,543 

13,505,423 

6,906 

1899... 

2016 

15,603,065 

99,520 

15,502,845 

7,689 

1900... 

2081 

17,223,878 

270,746 

16,953,132 

8,252 

1901... 

2135 

17.493,673 

368,333 

17,125,340 

8,020 

It  will  thus  be  seen  that  gross  commercial  earnings 
(after  deducting  construction  material  carried)  in 
1901  were  $17,125,340,  against  $16,953,132  in  1900, 
only  $10,007,577  in  1896  and  but  $5,302,500  in  1888. 
The  rise  of  over  seven  million  dollars  from  1896  to 
1901  represents,  it  will  be  noted,  an  addition  of  over 
70  per  cent  in  five  years.  Gross  per  mile  was  some- 
what lower  in  1901  than  in  1900,  by  reason  of  the 
opening  of  some  new  extensions,  the  business  of  which 
there  has  not  yet  been  time  to  develop,  and  also  be- 
cause of  the  adverse  influences  already  noted.  But 
at  $8,020  per  mile  in  1901  and  $8,252  per  mile  in  1900, 
the  comparison  is  with  only  $5,352  per  mile  in  1896 
and  no  more  than  $4,028  per  mile  in  1888. 

Under  such  an  expansion  in  revenues  the  company 
would  be  enjoying  great  prosperity  except  for  the 
oontinued  downward  course  in  the  price  of  silver, 
which  is  the  bane  of  all  the  Mexican  roads.  With 
revenues  in  silver  the  interest  obligations  are  in  gold, 
and  an  increasing  loss  is  being  incurred  in  converting 
the  one  kind  of  money  into  the  other.  Worse  still, 
expenses  are  heavily  increased  from  the  same  cause. 
Certain  of  the  materials  and  supplies  needed  in  the 
operation  of  the  road  cannot  be  obtained  in  Mexico, 
but  have  to  be  bought  in  foreign  countries  and  paid 
for  in  gold.  It  follows  that  as  the  gold  value  of  silver 
declines  it  takes  more  Mexican  silver  dollars  to  pay  a 
given  sum  in  gold.  From  figures  contained  in  the 
report  we  have  compiled  the  following  table  to  show 
what  a  serious  burden  the  depredation  in  silver  has 
proved.  The  table  gives  first  the  cost  in  United 
States  money  of  purchases  made  in  this  country,  then 
the  premium  in  silver  which  had  to  be  paid  on 
these  purchases,  with  the  average  price  of  gold, 
and  a  final  column  to  indicate  the  total  coot  in 
Mexican  silver. 
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Year*.  $ 

IStfl 1,549,999 

L893 I,38d,0ti5 

IrtUJ  1,218,870 

18UI l.n        172 

lHUft »i!>,677 

1«96 1,018,  4*1 

lrt.17 1,447,530 

189H 1,549,092 

1899 1,157,997 

1H00 2.784,959 

L901 3,707,HS*> 
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14316 
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598,277 

72H.476 

1,009,880 

H26.881 

•.129,442 

l.ftH  (,<*« 

1,772,934 

2,299,644 

2,901,372 

2,941,723 


1,'.»!)6,840 
l.'.)H4,342 
1,941,740 
2,099,302 
1,756,558 
1,977,923 
3,080,076 
8,322,626 
4,457,571 
5,686,331 
6,649,608 


Thus  in  1901  the  depreciation  in  silver  added  no 
less  than  $2,941,723  to  the  cost  of  the  necessary  sup- 
plies uaed  in  the  operation  of  the  road — that  is,  $5,- 
049,608  in  Mexican  silver  had  to  be  paid  for  what  cost 
in  American  money  only  $2,707,885.  This  relates 
simply  to  the  expenses.  In  addition  there  is  a  further 
loss,  as  already  stated,  arising  from  the  conversion  of 
the  net  earnings  (remaining  after  deducting  the  ex- 
penses) from  Mexican  money  into  gold.  For  1901 
these  net  earnings  in  Mexloan  currency  were  $4,986,- 
663,  while  the  equivalent  in  United  States  currency 
was  no  more  than  $2,384,598,  hence  entailing  a  loss 
in  this  way  of  $2,602,065.  Altogether,  therefore,  the 
loss  in  1901  by  reason  of  the  depreciation  of  silver  was 
$5,543,788.  The  current  year  seems  likely  to  show  a 
still  heavier  loss,  for  since  the  beginning  of  1902,  as 
the  reader  knows,  a  further  [decline  in  the  price  of 
silver  has  occurred. 

Owing  in  part  to  the  increase  in  interest  charges, 
and  in  part  to  the  decrease  in  net  earnings,  the  in- 
come statement  for  1901  makes  a  much  less  favorable 
showing  than  that  for  1900  or  1899.  In  neither  of 
these  years  did  the  company  have  to  have  recourse  to 
the  Subsidy  Trust  Fund  in  order  to  meet  its  interest 
obligations.  Prior  to  1899  deficits  of  varying 
amounts  had  to  be  met  in  that  way;  that  is,  by  draft 
on  the  fund  named.  In  the  income  return  of  1901  a 
deficit  is  again  a  feature,  the  Subsidy  Fund  having 
been  drawn  upon  to  the  extent  of,  roughly,  $364,000. 

The  company  at  present  is  operating  a  much  larger 
mileage  than  at  this  date  in  1901.  In  the  first  place 
various  new  extensions  have  been  opened,  and  in  the 
second  place  the  Monterey  &  Mexican  Gulf  Railway, 
embracing  388  miles,  has  been  acquired.  This  latter 
road  has  been  operated  since  the  first  of  March  1902, 
and  the  total  operated  mileage  of  the  company  is  now 
2,685  miles.  Through  this  acquisition  the  company's 
floating  debt,  represented  by  notes  payable  outstand- 
ing ($6,000,000  due  May  15  1902),  was  increased  from 
$1,694,000  on  December  31  1900  to  $7,908,704  on  De- 
cember 31  1901.  The  $6,000,000  notes  have  since 
been  funded  into  collateral  trust  5  year  4£  per  cent 
bonds. 


ITEMS  ABOUT   BANKS,    BANKERS   AND   TRUST    CO'8 

— The  public  sales  of  bank  stocks  this  week  aggregate  793 
shares,  of  which  445  shares  were  sold  at  the  Stock  Exchange 
and  350  shares  at  auction.  The  transactions  in  trust  oom- 
pany  stocks  reach  a  total  of  211  shares  and  were  all  auction 
sales,  A  lot  of  2  shares  of  Chemical  National  Bank  stock 
was  sold  at  4355,  an  advance  of  200  paints  since  the  last  pre- 
vious sale  in  January.  Stock  of  the  Bank  of  the  Metropolis, 
which  had  not  been  traded  in  siace  May  of  lMt  year,  w.is 
sold  this  week  at  903— an  advanoe  of  16)  potato  lu  the 
"curb"  market  bat  one  sale  of  bank  shares  whs  vapor  tod, 
namely  National  City  Bank  new  stock  at  885. 


Share*.       Banks— New  York.  IV, 

80  American  KmU.  Nat.  Bank 880 

2  OliiMnloftl  National   Hank 436ft 

ISOCitlzoiiH'  Hank,  National 810 

•274  (Hu    Bunk,  National (Ui 

"140  Oommaree,  Nat  B  ink  of 37.' 

Horn  Exchange  Bank  4«>i 

47  East  River  National  B.uik    ...      ltu> 
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Share*.    Banks— New  Yortt  (Con.)—   Price.-  LtUtprttioUt  talt, 

05  Flint  National  Itank 84<mi  84!t«u  Apr.   1H02-    H20 

*16  Fourth  National  lUnk 240  Apr.    i!»02        230 

t>  Hanover  National   Hunk..  «71  Apr.    1U02  ■     «<!!» 

111  IrvliiK  National  Hank 2.M  iu-221's  Apr.    1002-     222 

130  MotropollH,  H:Hik  or  llio   »00  1B01—    71<i'u 

2  New  Yo.k.  N.  B.  A  ,  Hank  Of..     8  >0  Apr.   1902-    848 
Tkiimt  i'omi'ANIBH— 

lft  America,  Trust  Uo.  of 207  Apr.   1902-    205'a 

120  Atlantic  Trust  r» 31S-316>*  Apr.  1002—    810 

50  FarmorH'  Loan  <!fc  Trust  Oo 1497  Apr.   1902-1<01«* 

5(Juarauty  TrimtOo 775  Apr.   1902—    758 

16  N.  Y.  Life  Inn.  &  Trust  Co 1250  Apr.   1902-1301 

5  VftnNordenTniHtCo 261  Apr.   1902-    200].i 

'  Bales  at  the  Btook  FxohanKe.  t  Of  this  15  shares  were  sold  at  the 
StookfixohauRe. 

—Preparations  for  the  joint  convention  of  bankers  in  the 
States  of  Missouri,  Kansas,  Colorado  and  of  Indian  and  Okla- 
homa Territories  are  practically  completed.  The  gathering 
will  be  held  in  Kansas  City,  Mo.,  the  coming  week,  on  Tues 
day  and  Wednesday,  and  is  expected  to  be  one  of  the  largest 
meetings  ever  held  in  the  West.  The  speakers  on  this  occa- 
sion will  include  among  others  two  ex- Comptrollers  of  the 
Currency — Mr.  James  H.  Eckels,  President  of  the  Commer- 
cial National  Bjnk  of  Chicago,  and  Mr.  Charles  G.  Dawes. 
Opposite  views  on  assets  ourrency  will  be  treated  of  by  these 
gentlemen,  the  former  discussing  the  favorable  side  and  the 
latter  the  opposing. 

—The  Ohio  Senate  has  enacted  into  law  the  bill  bearing  on 
the  incorporation  of  banking  institutions  in  that  Sbate  which 
was  discussed  by  the  Ohio  Bankers'  Association  in  October 
last  at  their  meeting,  and  referred  to  at  the  time  in  these 
columns.  This  bill  provides  that  the  capital  stock  of  a  com- 
mercial or  savings  bank  must  not  be  less  than  $10,000  or 
more  than  $5,000,030,  the  amount  varying  according  to  the 
population— an  institution  in  a  city  of  100,000  or  more  being 
compelled  to  have  a  capital  of  no  less  than  $200,000.  One- 
half  of  the  authorized  capital  must  be  paid  in  before  business 
begins,  the  remainder  to  be  paid  in  monthly  instalments  of 
at  least  5  per  cent  on  the  whole  amount  of  the  capital.  It 
provides  further  that  at  least  one-tenth  of  the  net  profits  for 
the  preceding  half  year  shall  go  to  surplus— until  the  latter 
amounts  to  20  p9r  cent  of  the  capital  —before  any  dividend 
may  be  declared. 

— A  downtown  branch  of  the  Trust  Company  of  the  Re- 
public, whose  principal  office  is  at  346  Broadway,  was  opened 
this  week  at  71  William  Street.  The  branch  is  in  charge  of 
James  D.  Livingston,  Third  Vice-President,  and  Claude  W. 
Jester,  Assistant  Secretary  and  Treasurer. 

—The  Broadway  Trust  Company,  at  Broadway  and  Eighth 
Street,  began  business  on  Monday. 

— The  stockholders  of  the  Oar  mania  Bank  on  Tuesday 
unanimously  ratified  the  proposition  of  the  directors  for  an 
amendment  to  the  articles  of  association  so  as  to  permit  the 
organization  of  one  or  more  branches.  The  first  branch  will 
probably  be  opened  about  the  middle  of  June,  at  First  Ave. 
and  Seventy- seventh  Street. 

—A  proposition  for  the  merger  of  the  Metropolitan  and 
the  Atlantic  Trust  companies  is  being  informally  discussed 
by  directors  of  both  companies.  The  matter  has  not  taken 
definite  shape,  however,  and  it  is  not  certain  that  any  merger 
will  be  decided  upon. 

—A  controlling  interest  in  the  Eighth  Ward  Bank  of  Brook- 
lyn has  been  obtained  by  a  local  syndicate. 

—Henry  Ollesheimer  has  been  elected  a  director  of  the 
National  Shoe  &  Leather  Bank  to  fill  the  vacancy  caused  by 
the  death  of  William  C.  Horn. 

—The  stockholders  of  the  Corn  Exchange  Bank  on  Monday 
favorably  acted  on  the  proposition  of  the  directors  to  in- 
crease the  capital  from  $1,400,000  to  $2,000,000.  Stockholders 
of  record  May  8  will  be  entitled  to  subscribe  for  the  new  stock 
to  the  extent  of  40  per  cent  of  their  holdings. 

—Edwin  Hawley  was  on  Monday  elected  a  director  of  the 
Central  National  Bank. 

— An  application  to  organize  the  Hibernia  National  Bank 
of  this  city,  with  a  capital  of  $300,000,  has  been  approved  by 
the  Comptroller  of  the  Currency.  Efforts  to  obtain  the  par- 
ticulars of  this  organization  have  been  unsuccessful. 

—The  Union  National  Bank  has  been  settled  upon  as  the 
DM  for  the  institution  formed  by  the  consolidation  of  the 
man  National,  the  Second  National  and  the  State  Bank- 
ing Company  of  Newark.     As  before  stated,  the  German 
National  will  be  used  as  the  foundation,  busineHg  being  con- 
tinual andn  its  charter.     The  capital  will  be  increased  from 


100,000  to $1,000,000.  It  is  not  expects  (hut  the  details  at- 
tending  the   merger  will  be   completed  before  .July  1,  about 

which  time  everythin  :  Ib  expected  to  be  in  readlneu  to  begin 
OpeMttiOaa  under  the  now  name.  As  previously  noted  in  this 
column,  the  new  institution  will  be  controlled  by  the  Fidelity 
Trudt  Company  of  Newark. 

—The  West  Hudson  Trust  Company  of  Harrison,  N.  J., 
started  on  its  career  on  the  1st  inst.  in  its  offices  located  at 
Harrison  Avenue  and  Lodi  Street.  The  officials  are  Mr, 
William  J.  Divls,  President;  Joseph  A.  Riordan,  First  Vice- 
President;  Richard  Hill,  Second  Vice-President,  and  Secre- 
tary and  Treasurer,  Thomas  J .  Miggins. 

— The  Security  Trust  Company  of  Troy,  N.  Y.,  whose 
officials  were  given  in  our  issue  of  last  week,  Is  now  In  shape 
for  reo3iving  busines3,  having  opened  several  days  ago. 

—The  Utica  City  National  Bank  of  Utica,  N.  Y.,  has  ac- 
cepted plans  for  the  erection  of  its  proposed  building  on  re- 
cently acquired  property  located  at  108,  110  and  112  Genesee 
Street.  The  structure  will  be  a  modern  one,  ten  stories  In 
height,  the  first  floor  to  be  utilized  for  banking  purposes  and 
the  remainder  of  the  building  as  offices. 

— In  addition  to  holding  the  Cashiership  of  the  Central 
National  Bank  of  Boston,  Mr.  J.  Adams  Brown  has  also  been 
given  the  office  of  Vice-President  of  the  institution. 

— Checks  for  the  final  payment  of  the  10  per  cent  dividend 
to  the  depositors  have  been  received  from  Washington  by 
Mr.  D.  G.  Wing,  Receiver  of  the  Globe  National  Bank  of 
Boston.  The  amount  thus  realized  by  the  depositors  is  100 
per  cent,  leaving  still  to  be  paid  only  about  $170,000  in  in- 
terest. 

— The  Safe  Daposit  &  Trust  Company  of  Baltimore,  Md., 
which  recently  obtained  permission  from  the  Legislature  to 
double  its  capital,  at  present  $500,000,  has  advised  its  stock- 
holders that  1,000  new  shares  are  now  to  be  put  out.  These 
are  of  a  par  of  $100,  but  will  be  issued  at  $400  per  share, 
netting  the  sum  of  $400,000,  of  which  $100,000  will  be  added 
to  the  capital.  Extensive  improvements  are  contemplated 
by  the  company  in  its  offices. 

—Messrs.  Levering,  Edgar  &  Co.  of  Baltimore  did  not  ex- 
ercise their  option  on  the  stock  of  the  Maryland  National 
Bank  of  Baltimore,  which  expired  on  May  1. 

—The  Corn  Exchange  National  Bank  of  Philadelphia  has 
enlarged  its  surplus  fund  by  the  addition  of  $50,000,  making 
the  amount  $650,000.  It  has  also  declared  a  semi-annual 
dividend  of  4  per  cent. 

—The  Trust  Company  of  North  America  of  Philadelphia  is 
issuing,  with  its  compliments,  the  second  annual  edition  of 
its  book  entitled  "Some;  Philadelphia  Investments."  In  ad- 
dition to  the  usual  statistics  concerning  the  various  securities 
special  notes  on  the  United  States  Steel  Corporation  and  the 
Philadelphia  Company  of  Pittsburg  are  included  in  this  year's 
issue. 

—The  regular  semi-annual  dividend  of  3  per  cent  was  paid 
on  May  1  by  the  Tradesmen's  National  Bank  of  Philadelphia, 
Pa.,  after  which  $50,000  was  added  to  the  surplus,  making 
$100,000  for  the  year. 

—The.  stockholders  of  the  Diamond  National  Bank  of 
Pittsburg,  Pa.,  will  shortly  be  asked  to  vote  on  an  increase 
in  the  capital  from  $200,000  to  $500,000.  The  surplus  will 
gain  very  largely  by  the  issuance  of  the  new  3,000  shares, 
which  it  is  proposed  to  sell  at  $400  per  share  of  $100,  realiz- 
ing a  total  of  $1,200,000. 

—The  opening  of  the  Cosmopolitan  National  Bank  of 
Pittsburg  occurred  on  the  1st  inst.  The  institution  is  capi- 
talized at  $200,000. 

—The  stockholders  of  the  City  Trust  Company  of  Pitts- 
burg will  meet  on  the  20th  inst.  to  vote  on  the  proposed  con- 
solidation with  the  Colonial  Trust  Company,  mentioned  in 
the  Chronicle  of  April  19.    On  the  22nd  inst.  the  Colonial' 
stockholders  will  act  on  the  same  proposition. 

—An  additional  $10,000  has  been  paid  in  on  the  authorized 
capital  of  $100,000  of  the  Carnegie  National  Bank  of  Car- 
negie, Pa.,  making  the  total  amount  now  paid  up  $60,000. 

—The  proposed  increase  in  the  capital  of  the  Second  Na- 
tional Bank  of  Allegheny,  Pa.,  was  approved  by  the  stock- 
holders on  Monday.  The  new  shares,  an  already  noted,  are 
to  be  Issued  at  $350  each,  adding  $150,000  to  the  capital,  mak- 
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i  $iJOO  OUO,  and  adding  also  $375,000  to  the  am- 
otions will  dose  Julio  a  and  all  are  payable  be- 
July  1. 

President  William    !•  U    I  ddtOt  Henry 

II.    Wiggera   of    the    (V>     Hall   Bank    or  uati   at   toil 

week's   meeting   of   tlie   direotOH     exchanged     places,     Mr. 
ra   taklug    the    Presidency  aud  Mr.    Doepke  the  Vice 

PreSldr' 

—Mr.  Jiwhua  Rhodes,  who  on  the  death  of  Mr.  John  Cald- 
well Jr.  btouil  President  of  the  Allegheny  National  Hank 
of  Pittabarg,  Pa.,  hart  severed  his  connection  with  that  insti- 
tution, tioth  m  the  above  capacity  and  as  direotor.  Ilia 
duties  the  t ' olouial  Trust  of  Pittsburg  have 

impelled  this  step.  Mr.  William  Stewart  baa  been  chosen 
Mr.  Rhodes'*  successor  as  President  of  the  Allegheny  Na- 
tional, while  Mr.  Walter  Chess  has  been  elected  Vice-Presi- 
dent of  that  institution. 

— The  Increase  in  the  capital  of  the  American  Exchange 
National  Hank  of  Cleveland  from  $250,000  to  $500,000  was 
voted  on  by  the  stockholders  on  the  2d  Inst.  The  increase 
was  made  for  the  purpose  of  taking  over  the  Metropolitan 
National  Hank  of  Cleveland. 

—Mr.  Larz  Anderson,  formerly  Third  Vice-President  of 
the  Union  Savings  Bank  &  Trust  Company  of  Cincinnati,  O., 
has  been  chosen  to  succeed  the  retiring  Second  Vice-Presi- 
dent, Mr.  C.  H.  Kellogg.  The  Third  Vice- Presidency  has 
been  assigned  to  Mr.  L.  E.  Miller. 

—The  Savannah  Trust  Company  of  Savannah,  Ga.,  with 
an  authorized  capital  of  $500,OCO,  will  shortly  be  ready  to 
occupy  its  proposed  place  of  business,  the  Central  of  Georgia 
Railroad  Building,  on  Bay  Street.  The  officers  have  already 
been  chosen:  Mr.  W.  W.  Mackall  will  officiate  as  President, 
Mr.  John  Morris  as  Treasurer,  and  Mr.  W.  V.  Davis  as 
Secretary.  Among  its  directors  are  Mr.  John  Skelton 
Williams,  of  Richmond;  J.  W.  Middtndorf,  of  J.  W.  Midden- 
dorf  &  Co.,  Baltimore;  M.  F.  Plant,  and  R.  G.  Erwin,  of  New 
York. 

— Richmond,  Va.,  capital  has  become  interested  in  the  Na- 
tional Bank  of  Bristol,  Bristol,  Tenn.,  and  will  increase  its 
capital  from  §50,000  to  $100,t00.  The  new  owners  are  Mr.  R. 
Lancaster  Williams,  of  Messrs.  John  L.  Williams  &  Sons  ; 
Mr.  Henry  L.  Cabell,  Second  Vice-President  and  Secretary 
of  the  Richmond  Trust  &  Safe  Deposit  Company  of  Rich- 
mond,  and  Mr.  Isaac  T.  Mann,  President  of  the  McDowell 
County  Bank  of  Welch,  W.  Va. 

— The  American  National  Bank  of  Richmond  on  May  1  in- 
creased its  capital  from  $200,000  to  $300,000,  and  its  surplus 
and  profits  to  $50,000.  The  intention  to  do  this  was  an- 
nounced in  this  department  on  March  29.  The  purpose  of 
the  increase,  as  then  stated,  was  to  absorb  some  other  bank 
of  that  city.  This  latter  has  also  been  accomplished,  the 
American  National  having  on  the  1st  inst.  purchased  and 
consolidated  with  the  Security  Bank  of  Richmond,  capital- 
ized at  $200,000.  No  change  has  been  made  in  the  officials 
of  the  American  National,  consisting  of  Mr.  Oliver  J.  Sands, 
President;  Charles  E.  Wingo,  Vice-President,  and  O.  B.  Hill, 
Cashier. 

—The  First  National  Bank  of  Austin,  Texas,  which  was 
obliged  to  close  its  doors  in  August  last,  but  reorganized  in 
January  of  this  year,  has  almost  cleared  its  obligations  to  the 
State  of  Texas,  to  which  it  was  indebted  in  the  sum  of 
$398,000.  Monthly  instalments  have  been  paid  by  the  bank 
since  its  reopening,  so  that  at  the  present  time  there  remains 
but  §100,000  still  due.  This  latter  amount  will  be  met  in  the 
next  few  months— $50,000  falling  due  on  June  1  and  $50,000 
on  July  2. 

— The  American  Bank  &  Trust  Company  of  San  Francisco, 
Cal.,  which  was  reorganized  in  March  when  Mr.  P.  E. 
Bowles  came  into  control,  now  reports  a  capital  of  $500,000. 
Previously  the  amount  was  $426,800.  Mr.  Bowles  is  the 
President,  Mr.  Francis  Cutting  the  Vice-President,  while 
Mr.  James  J.  Fagan  continues  as  Cashier. 

—  On  Saturday  last  the  directors  of  the  National  Bank  of 
the  Republic,  Chicago,  voted  to  call  a  meeting  of  the  stock- 
holders in  thirty  days  (June  2),  to  pass  upon  their  recom- 
mendation to  double  the  present  capital  of  the  bank,  making 
it  $2,000,000  instead  of  $1,000,000.  By  the  sale  of  the  new 
stock  at  $50  above  par,  the  surplus  will  be  enhanced  by 
$500,000,    As  the   directors  in   favor  of    the  increase  own 


a  majority  or'the  itook,  ti.e  enlargement  of  both  capital 

and  surplus  in  a  /tttninty.     Meanwhile   the    Republic  stook 

keepa  aiivaiM  nig. 

— The  new  trust  company  in  Milwankte,  WIb.— the  Security 
Trust— mentioned  in  these  columns  la>(  I  atordaj  has  already 
begun  business.  It  is  i  lliceit  <1  by  Mr.  Hoi  <  ■  t  11.11  as  Presi- 
dent; George  W.  Strohmeyer,  First  Vice-President;  Geb- 
hardt  Willi  ich,  Second  Vice-President;  R.  B.  Bates,  Secre- 
tary, and  F.  Ti  Adler,  Treasurer. 

— Mr.  August  Scnlafly  has  become  President  of  the  Mis- 
souri Trust  Company  of  St.  Louis,  replncing  Mr.  John  W 
Harrison.  Mr.  Hchlally  is  interested  in  several  Illinois  Insti- 
tutions. He  holds  the  Presidency  of  the  Citizens'  National 
Hank  of  Alton  and,' of  J  the  Union  Trust  &  Savings  Bank  of 
East  St.  Louis.  The  attempt  at  consolidation  with  some 
other  trust  company  seems  to  have^been  abandoned. 

—A  half-million  dollar  bank,  the  third  of  that  size  to  estab- 
lish there,  has  been  granted  authority  by  the  Comptroller  to 
organize  in  Dulutb,  Minn.  It  will  bear  the  name  of  the 
Federal  National  Bank.  Mr.  Edward  D.  Nelson,  President 
of  the  First  National  Bank  of  Ironwood,  Mich.,  is  one  of  the 
incorporators.  Associated  with  him  in  the  enterprise  are 
Peter  White,  E.  D.  Brigham,  Henry;  D.  Smith,  Frank  G. 
Blgelow  and  George  W.  Hibbard. 

—On  July  1  the  Commercial  State  Bank  of  Kansas  City 
Kansas,  will  become  a  national  institution,  changing  its 
name  to  the  Commercial  National  Bank  and  increasing  its 
capital  from  $75,000  to  $200,000.  Of  the  enlarged  capital 
$100,000  will  be  paid  in  at  the  start,  the  remainder  being 
payable  monthly  from  the  first  of  August  to  December,  in- 
clusive. The  2,000  shares  have  been  placed  at  $106  each,  of 
which  §5  per  share  will  go  to  surplus  and  $1  per  share  to  the 
expense  fund.  The  management  of  the  bank  will  remain  in 
the  hands  of  Mr.  P.  W.  Goebel,  President ;  A.  C.  Fasen- 
myer,  First  Vice  President ;  J.  A.  Hirst,  Second  Vice-Presi- 
dent ;  H.  W.  Sandusky,  Secretary  ;  C.  L,  Brokaw,  Cashier, 
and  Elbert  F.  Neal,  Assistant  Cashier. 

—The  special  committee  from  the  executive  council  of  the 
Michigan  Bankers'  Association  has  devised  a  unique  scheme 
for  the  1902  meeting  of  the  association.  It  has  chartered 
the  steamer  "City  of  Mackinac"  of  the  Detroit  &  Cleve- 
land line  from  June  4  to  June  7,  inclusive,  and  purposes  hold- 
ing the  annual  session  of  the  convention  while  steaming  to 
Mackinac  Island,  Sault  Ste  Marie  and  return.  The  bankers 
of  Detroit  will  provide  music  and  entertainments  for  the 
trip. 

—  Owing  to  the  fact  of  there  having  been  a  previous  Na- 
tional Bank  of  Commerce  in  Chicago,  which  liquidated  sev- 
eral years  ago,  President  Perry  has  had  to  choose  another 
name  for  his  new  financial  institution ;  and  the  name 
chosen  is  the  National;  Bank  of  North  America.  It  will  be- 
gin business  some  time  in  .June,  and  will  occupy  the  present 
quarters  of  the  Metropolitan  National  in  the  Woman's  Tem- 
ple, one  of  the  finest  banking  locations  on  La  Salle  Street. 

—A  permit  was  issued  May  7  by  the  Auditor  of  Public 
Accounts  at  Springfield,  111.,  to  organize  the  United  States 
Trust  &  Savings  Bank  at  Chicago,  with  a  capital  of  $1,000, - 
000.  The  incorporators  are  John  S.  Level,  W.  H.  Wollenbar 
and  C.  D.  Stilwell. 

—Through  the  death  of  Mr.  G.  E.  Withington,  Mr.  J.  W. 
Newkirk,  formerly  Assistant  Cashier,  has  become  Cashier  of 
the  First  National  Bank  of  Portland,  Ore.  Other  changes 
are  the  promotion  of  Mr.  W.  C.  Alvord  from  Second  to  First 
Assistant  Cashier,  and  Mr.  Benjamin  F.  Stevens  from  Re- 
ceiving Teller  to  Second  Assistant  Cashier. 


Ptottjetarus  ©ammetxtal  J§ufiItsft$Lcuis 

l From  oar  own  correspondent.] 

London,  Saturday,  April  M,  M 
In  the  stock  markets  there  is  a  hopeful  feeling  and  quota- 
tions are  well  maintained,  although  business  is  not  quite 
active;  partly  because  the  fortnightly  settlement  has  been 
going  on  and  shows  a  fairly  large  account  open  tor  a  nso. 
partly  because  money  is  scarce,  but  m  unly  booaoae  people 
are  waiting  for  the  decision  of  the  BOOM  M  to  whether  they 
will  accept  the  terms  offered  them  or  will  raoOMM 
hostilities.  The  belief  is  commonly  entertained,  both  here 
and  ou   the  Continent,  that  they   will  accept.  Md  therei 
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the  feeling  throughout  the  city  ia  hopeful.  At  the  nunc 
time  there  have  been  ao  many  disappointments  in  the  pait 
that  few  are  prepared  to  engage  in  new  riaka  until  the  actual 
result  is  known. 

Ia  France  busiuesn  Iihh  been  very  quiet,  mainly  because  of 
the  apprehensions  entertained  respecting  the  electiptiH  to  take 
place  to-morrow,  and  the  belief  is  widespread  that  they 
will  have  a  great  influence  upon  the  political  future  of 
the  country.  The  Republicans  and  their  opponents,  the  ho 
called  Nationalists,  are  putting  forth  their  every  possible 
effort  to  win.  If  the  Republicans  are  successful  the  opinion 
is  generally  entertained  that  the  more  reasonable  amongst 
them  will  see  that  the  country  has  definitely  adopted  Repub- 
licanism. They  will  fall  away,  therefore,  from  the  Reac- 
tionary parties,  and  the  Republic  will  be  materially  strength- 
end.  On  the  other  hand,  if  the  Republicans  should  win 
only  by  a  very  narrow  majority,  apprehension  will  be  as- 
serted and  possibly  there  may  be  a  falling  off  in  business. 
Even  if  the  Republicans  are  very  successful,  there  may  be 
some  alarm  should  the  Socialists  show  unexpected  strength. 
Therefore  evervbody  is  waiting  for  the  result  to-morrow; 
for  most  people  expect  that  in  the  great  majority  of  the 
constituencies  the  voting  will  be  conclusive.  However,  if 
there  is  not  the  requisite  legal  majority,  second  elections 
will  have  to  be  held  a  fortnight  latsr. 

In  Germany  the  slow  liquidation  is  going  on,  and,  al- 
though improvement  in  some  directions  has  set  in,  there  is 
still  much  distrust  and  a  total  disinclination  to  engage  in 
new  enterprise.  From  Russia  the  reports,  both  political 
and  economic,  are  unsatisfactory.  Possibly  the  rumors 
respecting  widespread  disaffection  in  the  army  are  greatly 
exaggerated,  but  rumors  to  that  effect  are  circulating  every- 
where. Then  there  is  the  murder  of  the  Minister  of  the 
Interior  and  the  numerous  riots  that  are  taking  place  in  the 
principal  towns.  Economically  the  condition  of  the  country 
is  very  bad.  Most  of  the  banks  are  held  up  only  by  the 
assistance  of  the  Treasury.  Manufacturers  have  been  com- 
pelled to  discharge  a  large  proportion  of  their  workpeople. 
There  is  much  distress  amongst  the  laboring  classes  and  in- 
dustry is  paralyzed. 

In  Spain  the  discussion  of  the  bill  for  regulating  the  Bank 
of  Spain  is  giving  much  disappointment.  It  looks  now  as  if 
nothing  material  would  be  done  to  raise  the  purchasing 
power  of  paper  money,  and  therefore  to  improve  exchange. 
The  outlook  in  Spain  is  helping  to  cause  stagnation  in  Paris. 
In  spite  of  all,  however,  the  feeling  on  the  Continent  as  well 
as  here  at  home  is  more  hopeful.  Everybody  anticipates 
that  if  the  war  is  now  brought  to  an  end  there  will  be  a 
rapid  recovery  in  all  kinds  of  business.  After  all,  however, 
the  war  cannot  last  very  much  longer,  and  it  is  to  be  borne 
in  mind  that  the  gold  production  is  now  increasing  weekly. 

Money  has  been  in  very  strong  demand  all  through  the 
week.  As  already  said,  there  is  a  large  "bull"  account  open 
upon  the  Stock  Exchange,  and  the  call  for  money,  therefore, 
for  Stock  Exchange  purposes  has  been  considerable.  Fur- 
thermore, the  open  market  borrowed  on  an  immense  scale 
from  the  Bank  of  England  when  the  new  loan  was  brought 
out;  and  though  it  was  able  to  repay  the  Bank  on  Saturday 
last  when  the  deposit  money  was  returned,  the  allotments 
practically  swept  the  market  bare  once  more,  and  conse- 
quently the  market  has  had  to  borrow  very  freely  from  the 
Bank  throughout  the  week.  The  general  impression  is  that 
a  good  deal  of  the  new  loan  will  be  paid  up  in  full,  and  that 
therefore  .money  will  continue  scarce  for  several  weeks.  In 
addition  to  this  it  is  to  be  borne  in  mind  that  there  is  always 
an  outflow  of  both  coin  and  notes  from  London  to  the  interior 
in  the  month  of  May,  and  therefore  the  probability  is  that 
for  three  01  four  weeks  at  all  events  money  will  remain  in 
strong  demand.  The  Bank  of  Eogland,  however,  has  con- 
tinued to  lend  freely  at  3  per  cent,  and  consequently  there 
is  no  anticipation  of  an  early  rise  in  the  rate.  Although 
money  is  decidedly  dearer  in  London  than  in  Paris,  the 
French  banks  have  not  added  to  the  large  balances  they  are 
employing  in  this  city.  On  the  contrary,  they  have  some- 
what reduced  them.  The  explanation  generally  received  is 
that  the  Paris  Exchange  upon  London  is  now  at  euoh  a 
point  that  there  in  danger  of  losing  on  exchange  more 
than  is  likely  to  he  gained  by  the  higher  rate  receivable  in 
London. 

In  Germany  m',hny  is  in  great  abundance,  but  because  dis- 
trust  is   so  general  t'a»rre  is  very  little  willingness  to  send 


much  to  London.  German  exchange  upon  London  ia  almost 
at   gold   point,  but   people   healtat**  to  a^nd  gold",  partly  be- 

canie  of  the  diitrnit  and  partly  beoanee  the  tmperlal    Bank 

looks  with   strong   disfavor  upon  any  withdraw^  old1 

If  the  elections  in  France  go  latiflfaotorily  and  peace  in 
South  Africa  in  arrived  at,  there  will  probably  bo  a  complete 
change  of  feeling  in  Paris.  There  will  be  a  large  buying  of 
consols  and  gold  shares  in  London  ;  and  therefore  it  is 
likely  that  a  good  deal  of  money  may  be  transferred  from 
Paris  to  London.  On  the  other  hand,  if  peace  is  not  ar- 
ranged and  if  the  elections  are  disappointing,  the  French 
banks  may  prefer  to  keep  as  much  money  as  possible  under 
their  immediate  control. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  30  lacs,  and  the  applica- 
tions exceeded  775  lacs.  Applicants  for  bills  were  allotted 
about  11  per  cent  of  what  they  applied  for  at  la.  8  15- lOd. 
per  rupee,  and  applicants  for  telegraphic  transfers  were 
likewise  allotted  about  11  per  cent  at  Is.  3  3l-32d.  per  rupee. 
Later  in  the  day  small  amounts  were  sold  by  private  contract 
at  Is.  8  31-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount  the  prioe  of  consols,  &c. 
compared  with  the  last  three  years  : 

1902.  1901.  19G0.  1899 

April  23.  AprllZi.  April  25  April  26. 
X                      S                      £  S 

Jlrtmlation 28,921865  29.168.72S  29.082,765  27.89-1.595 

f'ubllo  deposits 11,016,889  8,271,311  8,002.618  12,547,762 

->ther  deposits 89,867.373  48,426,664  41931.926  38.l80.U3i 

iovernment  securities 14804,167  13,817,471  14,878,«H8  13.W8.128 

Jther securities 28.307.058  31.309,007  82,08^,380  34,53-i,971 

ieserve  Of  notes  and  coin 25,203,368  22  629,800  21,410.700  20.673,328 

OlnAbultlOE.bOthdepartm'ti     36,355,228  36.873,211  82.668,465  31,271.928 

Prop,  reserve  to  liabilities.. p.  c.    49  13-10  47  8-16  4294  40% 

Junk  rate percent.          8  4  4  8 

onsols,  2M  per  oent 94  7-16  9»Hi  100j<  110^ 

Silver H3J41.  27%d.  37  7-10d  28  3-16d 

Hearing-House  returns 178,897,000  159,306.000  149,196.000  117.461.000 


The  rates  for  money  have  been  as 

follows: 

e 
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Open  Market  Rates. 

Interest  allowed 
for  deposits  by 

London. 

Sank  Bills. 

lra.de  Bills. 

Joint 
Stock 
Banks 

Diu'tB's. 

At 
Call 

1*4 
IH 
1* 

1*4 

7-14 
Days 

3  Months. 

2« 
2%®3  11-16 

a  li-ie®?^ 

a  i8-i«@2% 

W®V  13-16 

4  Month). 

2%@2  11-16 
2  ll-ie@28i 
2  13-16@2% 
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6  Months. 

3  Mos. 

4  Mos. 

Mar.   28 

Apr.      5 
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"      19 
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3 
3 
8 

3@3>4 
3@3J4 

3@3M 
3®3M 
3 

IK 
Hi 
1« 
1« 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
cihief  Continental  oities  have  been  as  follows: 


Rates  ol 
interest  at 

Apr.  36. 

AprU  18. 

Apr.  11. 

Apr.  4. 

Bank 
RaU. 
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3« 

Hi 

4 

4 

Open 
Market 
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w 
m 
m 

nom. 
8* 
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8K 
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»H 

8K 
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3 
3 
3 
3 
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2H 
IK 
IK 
IK 
SH 
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3 

8 

8 

3 

3 

3 

3H 

Hi 

4 
4 

Open 
Market 

2K 

IK 

IK 
IK 
2 

2K 

Vienna 

2tt 

St.  Petersburg.. 
Madrid 

nom. 
3H 

Copenhagen.  .. 

3H 

Messrs.  Pixley  &  Abell  write  as  follows  nnder  date  of 
April  24  :  * 

Gold— Nearly  all  the  open  market  arrivals  during  the  week  have 
gone  to  the  Bank  of  England,  and  out  of  £fc3«,000  bo  received 
£2 (56,000  has  been  in  bar  gold,  while  £110.000  has  oome  from 
Holland  and  £50,000  from  Egypt.  The  only  withdrawals  are  £35,000 
lor  South  Amerioa.  Arrivals:  Australia.  £135,000;  South  Africa, 
£296.000;  Egypt.  £50,000;  River  Plate.  £10,000;  West  Indies, 
£32,000  ;  total.  £523,000.    Shipments:    Bombay.  £1^.600 

Silver— The  past  week  has  seen  sensational  fluctuations  in  the  prioe 
of  this  metal.  The  weakness  noted  in  our  last  circular  was  at  first 
accentuated  by  further  declines  in  the  Chinese  rates  of  exchange, 
combined  with  selling  on  account  of  America,  so  that  on  Friday  silver 
fell  to  2414d  .  on  Saturday  to  '24iigd.  and  on  M  >u  I ay  to  23&16d.,  the 
lowest  price  on  reoord,  and  716d.  Delow  th*  previous  record  of  1st 
September,  18U7.  At  this  prioe  a  moderate  business  was  done.  On 
Tuesday  Eastern  exchange  showed  no  further  deoiine,  and  sales  not 
being  pressed  there  was  a  sharp  reaction  to  24d.,at  which  iiicure  a  fair 
amount  of  business  was  again  transacted.  On  Wednesday,  sellers  again 
coming  on  the  market,  silver  fell  to  237ed.,  and  this  prioe  has  been 
held  to-day  owing  to  a  few  Indian  orders;  but  at  the  close  the  market 
does  not  seem  to  be  very  steady.  The  Indian  rate  is  Rh.  Ol^. 
Arrivals:  New  York,  £171, oOO;  India.  £4,000;  Straits,  £9,0u0;  West 
Indies.  £20.000.  Total,  £204,000.  Shipments:  Bombay,  £158,000; 
Caloutta,  £15.000.    Total.  £173,000. 

Mexican  Dollars— This  market  Is  still  inaotive. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
Condon  Standard. 


tar  gold,  tine oz 

J.  8.  gold  ooin...oz. 
lerm'n  gold  ooln.oz. 
'renoh  gold  ooln.oz. 
Japanese  yen oz. 


Apr. 

Apr. 

24. 

17. 

s.     d. 

77    9 

77    9 

76    4 

76    4 

76    4>« 

76    4>u 

76    5 

76    5 

76    4 

76    4 

1 

81LVEH. 
London  Standard. 


Bar  silver,  tine. . .  oz 

Do  2  mo.  deli  very 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold  oz. 

do    3  grs.  gold.oz. 

Oake  silver oz. 

Mexican  dollars  oz. 


Apr. 
24. 

d 

23's 
23^ 

24:<h 

24-iie 
24 

251-,>io 
nom. 


Apr. 
17. 

d. 

24% 
24718 

247fl 
241 116 
24i« 
20% 
nom. 
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The  follow  lug  shows  the  Imports  or  oereal  produce  Into  Uu 
United  Klugdout  during  the  thirty  iKree  weeks  of  the  seauoo 
ooiupart-  1  with  previous  seaauna . 


11 


nimi 
1  u 


189'J  uu. 


•  650 


10' i 

unp'Uoi  wteai.  o«  4 

iiAi    -  t.500     17,7-4/ 

I 

1'eao 

rieai  -  14'J.OIU 

Indian  ooru 

irlou  ,',260    1  »    1  a, 307. 000    15,210.930 

:|'[.Ilecf  available  for  nunsuinptlon  (exclusive  of  stooks  00 
September  1) 

lUOl  M  lOOO  01.  18UU-O0.  1898-99. 

WtieaUuiLM.rted.owt  4c  102  1  IK  43. 60S. 100  .IH.ni. >, too  38.009.850 

liuoorla,.f  n  •                           87.260  ll.02i.800  13,307,000  1.^,210,030 

ItlMufliuiiioKruwu  l-BiO.'JM  17,310,838  21,93s. 209  22.268,231 


Total 7 1, 100.258    74,887.558 

Aver  itIho  wheal. *eea  27a.     71.        26a.     5d. 
4.vora*«  iirloe.  anaaou  26e.  10d.        27a.     Id. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

Tkxt  week.  Last  ween. 

Wheat qra  .  1.005,000  3,D8.'..0OO 

rioar,  equal  to  qra...    275,000  250.000 

•false ara...     415.000  390.000 


71.285,809    75.64M    |]  : 

25a.  lid.         24a.    6d 
26a.     Od.         26a.    6(L 

of  wheat,  Hour  and 


1901. 
3.476.000 
385.0O0 
410.000 


19C0. 

3.320.OO0 
285,000 
516.000 


Kutfilaat   Kluauclal  Market*— Per  <abl*. 

The  dally  closing  quotations  for  securities,  etc.,  at  Londoi 
are  reported  by  cable  as  follows  for  the  week  ending  May  9: 


LOUDON. 


Sliver,  per  ounce d. 

Oooaols.,  new,2\  p. ota 

For  account 

»Voh  rentesdn  Farls)  fr. 

Spanish  4a 

Anaoonda  Mining 

▲toil.  Top.  *  Santa  Ke 

Preferred 

Baltimore  *  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  <£>  Ohio 

Chloa.  Oreat  Weatern.. 
Chio.  Mil.  &  8t.  Paul... 
Den.  <*  Kio  Or.,oom.... 

Do         do  Preferred 
Krle,  common 

lat  preferred 

2d  preferred 

Illinois  Central 

Louisville  A  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  *  Tex.,  com.. 

Preferred 

BT.  T.  Cent'l  A  Hudson.. 
H.  Y.  Ontario  *  Weat'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

•Phlla.  4  Read 

•Phlla.  *  Read. ,1st  pref 
•Phlla.  &  Read.. 2d  pref 

Southern  Paol no 

South'n  Railway,  com. 

Preferred 

Onion  Paoiflo 

Preferred 

C.  8.  Bteel  Corp.,  oom.. 

Do          do         pref.. 
Wabash 

Do      preferred 

Do       Oab."B" 

*  Prloe  per  share. 


tot. 

Mon. 
23% 

Tues. 

233.a 
94i3,e 

B»i« 

01  Vl 

94^', B 

95 

94i&ie 
101-10 

95 

oi  r:', 

0112% 

78^ 

788b 

78% 

6% 

5% 

5% 

80% 

MJ% 

81% 

100  ia 

100% 

100% 

109  >4 

109% 

109% 

98 

98 

98 

126>« 

128 

128% 

47\ 

48 

47% 

27»« 

27% 

28% 

174>« 

173% 

174% 

43»< 

43 

13% 

93 

92% 

94 

388g 

37% 

38 

703e 

69% 

70% 

5 1>« 

54\ 

54% 

157>4 

166% 

155 

137»« 

137% 

142% 

28\ 

28% 

19H 

19% 

19 

25V* 

26 

26 

57% 

5^% 

57% 

163% 

162% 

162% 

34 

34 

34 

59% 

60 

69% 

92% 

92% 

92% 

78% 

78% 

78 

328b 

S2% 

32% 

43 

4279 

42% 

36% 

35% 

35% 

67% 

66% 

67% 

36^ 

37% 

37% 

97% 

98% 

97% 

104% 

104% 

105% 

89% 

89% 

8o% 

41&8 

41'e 

42% 

93 

93 

94 

26% 

2tf% 

27% 

4438 

44% 

46% 

78 

77% 

79 

Commercial  and  'WpLiszzll&uzous  lletua 

Imports  and  Exports  fob  the  Week.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
May  1  and  for  the  week  ending  for  general  merchandise 
May  2,  also  totals  since  beginning  first  week  January. 

TOHEIGH  IMPORT8. 


Forwuk. 

1902. 

1901. 

1900. 

1899. 

Dry  Oooda 

Gen'l  mer'dlse 

§1,963,708 
9,778,758 

§1,623,123 
8,864,416 

§2,042,536 
8,336,821 

§1.805,755 
8,794,568 

Total 

Since  Jan.l 
Dry  Goods.... 
Qen'l  mer'dlse 

fll.742.461 

§47.672,751 
151,580,523 

§10,487,539 

§40,291,613 
156,621,734 

§10.379,357 

§50.979,416 
155,604,079 

§10,600,328 

$40,717,994 
149,644,740 

Total  18  weeke 

§199,253,274  §196.913,347 

§206,583,495 

§190,302,734 

The  imports  of  dry  goods  for  one  week  later  will  he  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exolusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  5,  and  from  January  1  to  date. 

EXPORTS  FBOM  NEW  TOBK  FOB  THE  WEEK. 


1902. 

1901. 

1900. 

1899. 

For  the  week. . 
Prev.  reported 

i9.637.940 
160,182,368 

§10.033,340 
172,772.724 

§9,582,638 
177,052,873 

§9,042,890 
154,445,192 

Total  18  weeks 

§169.820.308 

§182.805.064 

8186.635.511 

§163.488.072 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oomplled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 


The   following  table  shows  the  exports  and   Imports  of 
'«  *t  il'  '  New   York  for  the  week  ending  May   3 

»nd  since  Jan.  1,  1903,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■X COSTS  AMD  IMPORTS  Off  BPEOia  AT  HEW  TOBK. 


Hold. 


Jreat  Britain 

rranoe 

leruiany 

Arm  Indies 

Mexico 

louth  America 

All  other  countries 


Total  1902 

Total  1901 

Total  1900 


tttyorls. 


Week. 


2,007 


■41,607 
4,018,215 
2.692.315 


Sine*  Jan.l 

§182,850 

14,130,38* 

1.586.104 

499.031' 

21.100 

327.974 

102,290 


•  16,819,761 
1  i,:»V2,461 
11,781,621 


Imports. 


Week. 


3,296 
579 
113 


§3,987 
68.094 
24,883 


Since  Jan.l. 


481,260 

25 

127,620 

17.003 
405.319 

88,683 


11,072,750 

938,792 

1,183.695 


Silver. 


Ureal  Britain 

Frauoe 

Germany 

Weatlndlea 

Mexloo 

South  Amerloa 

All  other  countries 


Total  1902... 
Total  iwoi... 
Total  1900... 


Kxportt. 


Wttk. 


§289,800 
"2,6"37 


§291.837 
1,364.857 
1,040,881 


Since  Jan.  1 


§12,807,298 

529,731 

1,000 

54,898 

29,011 

700 

1,000 


§18.423,636 
19.603,636 
17,800,568 


Imports. 


Week. 


1,731 

18,225 

752 


•20.708 
168,950 
149,585 


Since  Jan.l 


§844 


28,233 

232,670 

181,392 

9,968 


§448,107 
1,293,614 
1,456,965 


New  York  City  Clearing  House  Banks.— Statement  of 
ondition  for  the  week  ending  May  3,  based  on  average  of 
'ally  results.     We  omit  two  ciphers  (00)  in  all  oases. 


BANK8. 


Capital 


Surptui 


sank  of  N.  Y..~ 
Manhattan  Co... 

Merchants' 

ataohanloa' 

Amerloa 

Phenlx 

31  ty .............. 

Uhemloal 

Merchants'  Ex.. 

Sallatln 

Butch.*  Drov's' 
Meoh. *  Traders' 
firreenwloh.. 
Leather  M'f'ra.. 
Seventh  Nation' 1 
American  Exoh 
Commerce....... 

Broadway 

Mercantile 

Paolflo 

Chatham ........ 

People's 

North  Amerloa.. 
Hanover.... 

Irving 

Oltleens'.... 

Nassau 

Market*  Fulton 
Shoe*  Leather. 
Oorn  Exchange. 

Oriental 

lmp't'rs'4  Trad 

Park 

East  River 

Fourth 

Central 

Second. 

fflr  st........ ...... 

N.Y.Nat'lExoh 

Bowery 

N.  Y.  County.... 
aerman  Amerl. . 

Ohase 

Firth  Avenue... 
9erman  Exoh... 

aermanla 

Lincoln 

aarfleld 

Fifth 

Bank  oi  Metrop 

West  Side 

Seaboard. 

Weatern 

1st  Nat.,  B'klrn. 

Liberty 

N.  T.  Prod.  Ex 
NewAmsterdam 

Aator 

aide  *  Leather. 


3,000,0 

a, 060,o 

3,000,0 

3,000,0 

1,600,0 

1.000,0 

10,000,0 

300,0 

800,0 

1,000,0 

800,0 

400,0 

300,0 

800,0 

1,700.0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422.7 

460,0 

300,0 

2,000,0 

8,000,0 

600,0 

1,660,0 

600,0 

900,0 

1,000,0 

1,400,0 

800,0 

1,600,0 

3,000,0 

250,0 

8,000,0 

1,000,0 

800,0 

10,000,0 

600,0 

250.0 

200,0 

760,0 

1,000,0 

100,0 

300,0 

300,0 

800,0 

1,000,0 

200,0 

800.0 

300.0 

•00,0 

3,100.0 

800,0 

600.0 

1.000.0 

360,0 

860,0 

600.0 


Loans. 


3,303,8 

3,388.6 

1,191.8 

3,440,8 

8.307,8 

388,7 

7,188,8 

7,118,9 

363.1 

3,079,6 

74,9 

143,1 

181,9 

601,8 

72.1 

8.682,8 

7,331,8 

1,883,9 

1,377,8 

536,8 

989,8 

854,9 

3,080,7 

6,743,8 

489.6 

608.1 

389,1 

1,038.6 

344,0 

1,788,7 

405,3 

8.181,2 

4.306,5 

147,1 

3,628,6 

669.3 

1,118.0 

11,885.0 

840,3 

768,3 

801,7 

410,1 

3,940,0 

1,486,8 

802,7 

853,5 

1,134,8 

1.215.8 

880,3 

1,200.6 

461,7 

1,078,3 

3,766,5 

543,7 

821,0 

468.1 

636.9 

458.3 

411,8 


Specie. 


§ 
18,676.0 
24.444,0 

18,391,6 

18.686.0 
31,809.8 

6.036,0 
113.709,0 

34,391.1 
6,335,1 
9,068,4 
1,618,8 
8,058,0 
1.316,1 
5.464.8 
6.146,0 

83.481,0 

78,176,6 
7.065.7 

14.310,4 
3,946,7 
5,961.0 
3,173.8 

15.911,1 

49,845.8 
6.860,0 
6,986,7 
3,983,8 
6.489,6 
8,811.4 

33,300,0 
1.996.0 

34,248,0 

61,810,0 
1,349.8 

20,810,0 

10,398,0 
9,663,0 

79. 658. « 
5,069.7 
2.874.0 
8,915.0 
8.630,8 

89,816,0 
9.681,4 
3,436,8 
3.164,8 

12.555.9 
7.868.8 
3,368.1 
7,824,8 
9.870.0 

18,578.0 

89.813,6 
4.403.0 
7,770,0 
4,863.4 
7,983.8 
4,188.0 
3.062,3 


Legaii . 


9 

8,000,0 

6.868,0 

2,829,8 

2,144,0 

1.061,6 

808,0 

37.387,1 

4,786.9 

869,8 

1,071,4 

434,4 

383,0 

108,6 

?,580,2 

1.314,4 

5,807,0 

8,369,6 

1,347,8 

2.105.0 

433.3 

776.9 

392,  t) 

1.773.8 

8,111.9 

905.8 

780.8 

483,8 

1,084.8 

718.4 

8.878.0 

331.0 

4.007,0 

13.807,0 

187,7 

8,885,2 

2,147,0 

1,639,0 

17.437,1 

894,6 

413,0 

923,2 

577.6 

9.898,1 

2,488.0 

323,3 

414.6 

71P.2 

1.986.0 

488,6 

1,588,3 

417.0 

3,371,0 

8.360,1 

489.0 

1.417.1 

840.3 

1.805,8 

853.4 

481.8 


Devoilli 


9 

1,698,0 

3,188.0 

1,682,3 

1,136.0 

3,887,3 

44O.0 

7,357,0 

2,329,i 

680.6 

838.6 

44.1 

804,0 

103.1! 

197.6 

397.4 

3.038.0 

6,999.6 

314,6 

1,793.1 

488,'; 

689.C 

446.8 

1,599,9 

6,080,8 

633.7 

868.C 

341.4 

777.1 

206.4 

2,936,0 

318,8 

1,189,0 

4.38M 

208.8 

3.581,  C 

1,068,0 

1,037,0 

1.499.6 

364,8 

388,0 

461,  i 

379.C 

3,103,* 

184.6 

818,fc 

784,1 

8,088.1 

387.0 

183.3 

649,6 

299.0 

1.883.0 

3.3C  O.f 

63  5, C 

436,0 

852,9 

494.4 

336.C 

103.3 


18.898,0 

39,180,0 

18,111,6 

18.838,0 

24,488.8 

6,373,0 

126,901,0 

24,238,1 

6,804,6 

7.868.6 

1.883,7 

8,486,0 

1.083,8 

6,987,9 

8,083,4 

27,656.0 

68,431,8 

6.171.9 

16,165,3 

8.830,9 

8.188.9 

2.888.4 

14,278,0 

•6,083,8 

6,813,0 

6,531.7 

8,518  5 

8,968.9 

8.858.4 

36.977.0 

1.973,0 

31,898.0 

65,387,0 

1.433,4 

22,886,2 

18.086,0 

10.871.0 

76.788.8 

4.968.8 

8,297,0 

6.089.8 

8,661,1 

47.439,8 

10,644.3 

8,3*1,6 

5,340.8 

14,878,4 

8,398,6 

2,428,4 

9,017,8 

8,031,0 

18.037.0 

46  406.2 

1  899.0 

7,795.9 

1.888,9 

9.086.3 

4.315.0 

2.816.9 


lie- 
serve 

P.O. 

255 
374 
373 
340 
342 
384 
373 
28-7 
365 
26-8 
242 
19-2 
300 
39-7 
260 
28-5 
240 
33-8 
257 
340 
37-1 
380 
23-5 
36*3 
347 
26-2 
22-9 
38.7 
28-8 
26-2 
27-2 
237 
378 
28-3 
380 
24-5 
24'8 
346 
361 
33-7 
37-1 
240 
26-3 
25-2 
26-7 
33-0 

sr»e 

374 
24-8 
24  8 
33-6 
251 
249 
32-d 
23-6 
37-1 
253 
S5-6 
342 


Total 88.833.7  1088667  904,163,6  1788604  75,881,01088.189,8  26-7 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 

1T.Y.' 

Apr.  13.. 

"      19.. 

"     36.. 
May     3.. 

Hoi.' 
Apr.  IP.. 

"      38.. 

May     3.. 

Cblla.* 

Apr.  19.. 

*      36.. 
May     8.. 


Capital  * 
Surplui. 


187.378,4 
187,278,4 
187.378,4 
187,378,4 

63,661.6 
63,661,6 
53,661.6 

88,715,8 

88,715. 3 
88,718,8 


Loams. 


Specie. 


•  • 

900.3S1.H  171P958 
S91, 491,4  1723324 
893.394  1  1730940 
004,163,6  1738504 


188.673.018,685,0  6.261.1 
187.286.0  16,423,0  8,330,0 
100.030,0  16,490,0       8,162,1 


J.OtfalJ. 


71.918.S 
72.439,*- 
7P.003," 
75.681.1 


179.861, 0 
180.408.0 
182.413.01 


66.831,0 
66.33X.0 

87.0 


Dtpoatta.1 


987.381.4 
952.774.2 
954,510,0 
968,180,6 

J16.7S1.0 
-J12.239.l- 
216,310.0 

111,711.0 

311.119.0 
314.688.1 


CHmTh. 


Clusrins*. 


9  9 

80.920.1  15J51900 

30.976,8  1T50U88 

SO.070,8  10.U0OOO 

31.040,3  10363603 

4.076.0  122.0 
4.070.0  1*0.184,3 
4,988,0 1 184,344.1 

0,330.0   130,944.5 

0,3 ; 

0.304.0   133  U0  J 


*  W*  omit  two  cipfttfri  in  all  these  tourss. 

t  Inoladlnu  for  Hoilou  aud  t'tUlaaelpula  tae  Itlun  •  da«  lo  otbar  t>au*i 


May  10,  1902.  J 


fHE   chronica: 


=t 


969 


IteportH  of  Non- Member  Hun&s.— Tho  following  j8  the 
itatament  of  condition  of  the  non-ntem bor  bankn  for  the 
week  ending  Miiy  ;{,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00 )  in  all  eases. 


BANKS. 
100»  omitted.) 

Hbw  YorVcItt 
Borough  of 
Manhattan, 

Oolonlitl •• 

Columbia  .. 

■leventh  Ward.... 

FouniHMilli  Street. 

Sansevoort 

Hamilton 

Ilenut  Morris.... 

Mutual 

irflnetoenth  Ward 

Plain 

Riverside ........ 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square. 

TorkrUle 

Washington 

Fidelity 

Tariok 

Jeferson , 

Century 

Waab'rtonHel(htf 

United  National... 

Horo'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Arenue 

Manufncfrs'  Nat'l. 

Mechanics 

Merchants' 

SJassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 

'Sprafftie  National . . 

Twenty -sixth  Wd. 

Union 

WaUabont 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,Staten  Isl 

Other  Cities, 
tit  Nat.,  Jer.  city. 

Had.  Co.  Nat.,  J.O. 
lANit.,  Jer.  City.. 

8d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 
94  Nat.,  Hoboken. 

Totals  May  8.. 
Totals  Apr.  26.. 
Totals  Apr.    19.. 


Capi- 
tal. 


100,0 
800,0 
100,0 
100,0 
200,0 
200.0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
300,0 
100,0 
200,0 
100,0 
100,0 
916,0 

150,0 
100,0 
800,0 
100,0 
100,0 
252,0 
500,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
300.0 
100,0 


25,0 
100,0 

400,0 
360,0 
250.0 

200,0 
110,0 
125,0 


Sur- 
V<u«. 


156,8 

225,6 

129,7 

86,9 

86,1 

98,6 

86,9 

174,6 

162,9 

280,6 

137,4 

817,9 

66,8 

77,6 

872,9 

344,3 

87.5 

100,2 

69,8 

66,6 

56,7 

100,2 

98,6 

183,2 

189,1 
165,9 

15,6 

80,0 
454,6 
849,7 

2B.7 
621,8 
572,8 
148,1 
188,2 

79,0 
361,5 

57,0 
135,0 

67,6 


70,6 
90,1 

934,1 
606,2 
801,9 
260,0 

478,6 
116,8 


Loans A 

Invest- 

ments 


I 

2181,6 

280  J.l 

1241.1 

14084 

1404.1 

179U.6 

2890.8 

1658.9 

1479.8 

2980,0 

991,8 

4648,0 

1*82,0 

1078,8 

2117.8 

1408,4 

698.6 

535,0 

776,8 

1122.6 

265,0 

410.1 

1988.6 

1385,6 
1781.4 
1297.1 

831,6 

707,8 
2780,7 
4600,7 

746,0 
8783,0 
2990,0 

849,0 
1,288.2 

648.9 
1023.6 

611,6 
1,245,8 

815,1 


Specie 


S828.0  9412  8 

■1H28.0  3412  8 
-1828,0  9412,8 


658.2 
768.7 

4868,3 
2189,3 
1197,0 
1205,4 
2863  0 
876,0 

77729.1 
76106.4 
76618,i 


• 

60,9 

148.0 

88.9 

68.6 

9.8 

98,0 

14  3  6 

80,0 

22,4 

95.8 

18.7 

410,0 

29.0 

48.8 

47.3 

87,7 

10,8 

7.1 

3,7 

9,8 

8.8 

8,8 

186.6 

16.6 

15.9 

79.7 

4.8 

86,3 

881.2 

180  7 

10.6 

171,0 

136.(1 

9,8 

40.4 

9,3 

91,7 

6.4 

50.9 

36,2 


17.6 
88,9 

261.0 

87,9 
81,2 
65,4 
122,9 
80,0 


Lts.  T. 
A  Jl'fc. 

Notre 


5513.3 
445,8 
1541,4 


I 

128.6 

98,0 

66,6 

80.2 

78,0 

87,8 

76,9 

108.2 

129.5 

383,7 

760 

158.0 

133,0 

108,9 

271,1 

148.7 

46,2 

81,6 

68,8 

101,6 

9.0 

8,8 

40,1 

74,8 

125,0 

45  2 

83,8 

26.1 

141,0 

179.1 

48.0 

283,0 

338,0 

49.2 

90.8 

41.7 

9,7 

22,6 

101,9 

22,3 


24,2 
10,0 

221,6 

70,3 
14.6 
47.4 
24,9 
84  8 


1219.2 
4434,2 
4489,1 


Deposit. with 

(  llt,ir\i 

or /»rt 

A  vent. 

llks.Su 

I 

1 

169,2 

2HB.0 

8,0 

416.4 

36,0 

266,1 

119.4 

83,6 

109,5 

6,0 

194,7 

62,8 

268,8 

8,8 

349,4 

6,1 

181,6 

59,8 

160.0 

818,6 

209.0 

82,9 

28,9 

818.0 

850.0 

99,7 

14,0 

64,8 

14,4 

44.7 

98.2 

4 

187,4 

8 

28,6 
51,1 
17,7 

180,4 
186,4 

157.8 

48,2 

86,6 

418.2 

379,6 

64,0 

417,0 

298,0 

41,3 

93.9 

76,9 

141,0 

65,0 

66,8 

40,7 


120,2 
149,8 

1266.8 
188,6 
899.1 
297,7 
148  7 
76.2 


8935,2 
8945.6 
8896,9 


Net 


I 

2275,0 

3066,0 

1693,6 

1619,6 

1637,6 

1860,2 

2X78,7 

16H6.6 

1785,4 

8190,0 

1083,6 

6400.0 

1H16.0 

1343,7 

29B0.7 

1426,0 

697,6 

504,8 

778.6 

1269,6 

166.6 

279.8 

958,7 


142,4 

1489.3 

•  -  ... 

18528 

38.  e 

1884.0 

8,4 

865.9 

18,4 

652,6 

8898,1 

20.0 

5418,8 

...d 

775.0 

86,0 

4106,0 

69,0 

8130,0 

23.9 

731,1 

48,2 

13886 

18,9 

612.5 

34,0 

850.8 

28 

685.6 

47,1 

1,188.0 

87,8 

785,7 

88,0 

677,5 

.... 

778,7 

1333.1 

6798,3 

65.4 

1856,6 

88  5 

1834,9 

34.9 

1263,1 

89,7 

2487,9 

69  2 

998,8 

3004.9 

•(47461 

3292,2  83421.6 
3432,6  42836,2 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  March,  1902,  will  be 
found  in  the  Chronicle  of  April  19,  1902,  page  811. 


1901-02. 

Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 

Circulation  Afloat  Under 

Bonds. 

Legal- 
tenders. 

Bonds. 

Legal- 
tenders. 

Total. 

Apr.  30.. 
Mar.  31.. 
Feb.  28. 
Jan.  31.. 
Deo.  31.. 
Not.  30.. 
Oct  31.. 
3ept  30.. 
Aug.  31.. 
July  31.. 
Jane  30.. 

9 
317,484,130 
319,526,330 
322,575,030 
324,031,280 
326,280,280 
328,107,480 
329,833,930 
330,721,930 
330,279,930 
329,348,430 
326,219,230 

9 
44,206,033 
40,016,025 
38,359,943 
37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
29,851,503 

9 
315,113,392 
317,460.382 
320,074,924 
322,278,391 
325,009,306 
326,212,186 
328,198,614 
328,845,067 
328,406,351 
327,039,373 
323,890,684 

9 
41,874,007 
40,016,025 
38,359,913 
37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
29,851,503 

9 
356,987,399 
357,476,407 
358,434,867 
359,444,615 
360,289,726 
359,720,711 
359,911,683 
358,830,548 
357,419,155 
356,152,903 
353,742,187 

For  fnll  explanation  of  the  above  table  see  Chronicle  Dec. 
14,  1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secnre  public 
moneys  in  national  bank  depositories  on  April  30. 


Bonds  on  Deposit 
April  30, 1902. 


0.  8.  Bonds  Held  April  30, 1902,  to  Secvre 


Public  Deposits]  Bank 

in  Banks.     ,    Circulation. 


5  p.  ots.,  1894,  fine  1904 
4  p«ir  ots.,  funded  1907.. 
4  p.  oih.,  1895,  due  1925 
3  p.  otH.,'98,  due  1908-181 
2  p.  otH.,  1900  due  1930. 
306s  Dint.  Col.,  1924... 


Total. 


$102,000 
7,621,100' 
8,152,750 
7,479,500 
95,428,800 
965,000 


$120,049,160 


$343,400 
5,397,500 
2,130,600 
8,325,080 
306,287,550 


Total  Ht.f 

*745.400 

13,018,«00 

10,283,350 

10,804,580 

401,716,350 

965,000 


$317,484,180  $437,533,280 


The  I  '/regoing  doeB  not  include  the  bonds  held  in  the  New 
York  Hub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  April  80  $11,292,000  bonds,  making  the  whole 
MM  hat  dot*  in  pOMeMioo  of  the  Government  as  se- 

curity for  depoffitf  $181,841,150. 


The  following  hIiowh  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  April  1 
and  May  1,  and  their  increase  or  deoreate  during  the 
month  of  April. 


National  Bank  Notes— Total  afloat— 

Amount  ulloat  April  1,  1902 

Amount  tanned  durlnx  April 

Amount  retired  during  April 


Amount  bank  noten  afloat  May  1, 1902. 

Legal  Tender  Notes— 
Amount  of  deponlt  to  redeem  national  banb 

noten  April  1. 1902 

Amount  deposited  during  April 

A  int.  of  bank  notea  redeemed  in  April 


Amount  of  deponlt  to  redeem  national 
bank  noten  May  1, 1902 


$0,285,988 
0,774,996 


$4,190,008 
2,382,026 


$857,470,407 

4  8U.008 

$356,987,399 


$40,016,025 
1,857,982 

$41,874,007 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  Oanks  going  into  voluntary  liquidation, 
and  (8)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 

Jan.  1. 

Feb.  1. 

$ 
666,920 
9,966,899 

26,632,405 

March  1. 

Apr.  1. 

May  1. 

Deposits  by— 
lmaolv'ntbkn. 
ulquld'g  bks. 
aed'o'gund.* 

■of.  of  1874. 

$ 
707,470 
8,835,068 

25,737,882 

$ 
616,005 
9,866,161 

27,877,777 

877,245 
9,821,550 

29,317,230 

$ 
805,260 
10,487,890 

80,581,357 

Total 

35,280.420 

37,166,224 

38,359,943 

40,016,025 

41,874,007 

•Aotof  June  20, 1874,  and  July  12, 1882. 

(GOVERNMENT  REVENUE  AND  EXPENDITURES.— Through  the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Govern* 
ment  receipts  and  disbursements  for  the  month  of  April. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
ten  months  of  the  fiscal  years  1901-02  and  1900-01.  For 
statement  of  April,  1901,  see  Chronicle  May  11,  1901, 
page  .9 19. 

RECEIPTS  AND  DISBURSEMENTS  (000  juiated.) 
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*  Deducted  from  July  "Miscellaneous"  1901 )      -von  ook  on 

Received  on  account  Central  Pacific  Indebtedness )      9*o^,ovo  wo 

t  Deducted  from  March,  "Miscellaneous"  1901 j  ft.   ...  nQ0  .. 

Received  on  acoount  of  Central  Pacific  Indebtedness S  ♦1>«»D.u*u«l 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  ft  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 

Treasury  Currency  Holdinos. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  February, 
March,  April  and  May.  1002.  For  statement  for  cor- 
responding dates  last  year  see  Chronicle  of  May  11,  1901, 
page  919.; 
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Sy,     1    1902   MlU  1  1W08 


«  a.h 

Ua.l  u     i 


u k.  £  sub. I  ro.iB 
di.».. 


JftO.l 


.  Ml 

I 
I 

H,67'<S.I>02 

8,Uh^',718 

li.iU,6Wl 


ui.04i.ai 


Sold  reserve  rui,.1  . 


i  W.WOO 

in    78,1 
JO  160,' 


174  7Wl.fl-ltVl76.HtH  -HT'lTT.Moa.liMf  l«4,7bi»,D«8 


Stock    of     v  in    i'<«i  *.  ntY.—The    followint,'    tnule 

•howl  the  general  dtock  of  money  in  thti  country  hh  wmII  as 
the  hold  Inge  oy  the  Treasury,  and  th«  union  ut  in  emulation 
on  the  daten  given.  'lhe  abatement  for  April  1.  1902,  will  be 
found  in  the  ChBONICUC  of  April  1U,  lUO'J,  page  blXJ;  for  that 
of  May  1,  1901,  nee  May  18,  Will,  page  licit). 

to.  11/  L— 


.-.Slock  o' 

lUOvf. 

Inl/i«lMif«l     WltUm 
tftulen.         Treasury. 

•  » 

GoluOoluUnc.bul'nluTreas.)l,it«,d6A787  aiVs.W46.w"-rt 

♦Soltl  ioi ntlcuteB ..    . 

,il  ver  dollars 687,«03,>-0« 

•ailter  coniucattB.    

Subsl.iiary  silver Uf,v!9»,lH0 

Treasury  autn  of  18U0 S'.naM.oOo 

Lull.                       otes 846.681,016 

•Curr'oy  cert  .  Act  J  une  8,  '78  

N tttlonal  ban k  note* 356,9»7,8W8 


nr\j  in  Circulation.-. 


10,076.075 

13,44  4.MU 

MU.4H7 
8,573,1-08 


AMy  1, 
1003. 

6»7.434.9i8 
303,874,4^0 

tin, 403, .180 

419,133,504 

M.59" 

88.64  \673 
SSo.lOfUU 


May  1, 
1901. 

• 

640,1140,796 

863,269.799 
68,846  546 

4H0.578.538 
80.263.077 
61.5  96.097 

337.610.118 


8,982,718       318.004/81       348,786,288 


Total 8,563,862.141   298,U1,8K9  8.860,750.342  2,196,304, *85 

Population  of    the  lulted  Statue  liaj  1.  1903.  estimated  at  78,800,000;  olrou- 
per  capita,  138  66. 

•  For  redemption  of  outBliiwIiiiK  ct'rtlflcates  an  exact  ctiulVHlent  lu  amount 
Of  the  appropriate  kinds  of  money  ll  laid  in  the  Treasury,  and  Is  not  iuoluded 
In  the  account  of  money  held  M  assets  of  the  Government. 

+  This  statement  of  money  held  m  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  toe  Treasurer  of  the  United  States,  and  amounting  to 
|U4.-<06.68i  86. 


Bread  stuffs    Figures     Brought  from   Pujre    997.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  3, 
and  since  Aug.  1.  for  each  of  the  last  three  years  have  been: 


«4««i»t*  •(- 

rieur. 

Wh*»l. 

Corn. 

Oatf. 

BmrUt. 

fif«. 

Siij.ieeiii 

Bt4ia.60I6t 

Buih.&eit 

BufJl.381oi 

Buih.iBlbi 

flw.eeih 

Ohltago 

142,158 

374.750 

662,680 

1,418,250 

127,450 

10.800 

Milwaukee . 

58.076 

99.SO0 

24,700 

123,500 

105,460 

11.200 

Dalntn 

187.8C0 

88,261 

6,826 

620 

781 

UlnnMPOlU. 

912.050 

68,760 

183,090 

6,840 

3.380 

Toledo 

86,500 

48,800 

89.500 

700 

Detroit 

8,700 

15.712 

88,811 

84,686 



Cleveland  . . . 

11,873 

22,686 

35,288 

68.637 

.   .. 

8t.  Loan  .... 

£8.696 

146,191 

380,816 

879.676 

18,000 

16.2C0 

12.000 

19,690 

888.000 

877.000 

9.600 

700 

Kansas  City. 

161,600 

424,800 

81.6C0 

Tot.ws.19C8 

487.181 

1,770,663 

1,997,674 

2,692.064 

263,160 

43,701 

Same  wk.-oi 

418.936 

2.656.330 

2,999,861 

8,272,896 

257,919 

101,458 

Same  wk.'OO. 

422241 

8.594, 087 

2,271,869 

8,231.961 

298,312 

05,508 

ain*iAut.  1. 

1061-08 

19,441,268 

801.443,983 

100.984,052 

110,350  328 

88,873,943 

4,710,862 

1900.01 

16,488,240 

191.666,006 

164,867,016 

184.008.925 

37,466.696 

8,458,061 

1899-CO... 

16,665,848 

179.861471 

180.177.S83 

182.101.079 

38.568.080 

5,862,183 

The  receipts  of  Hour  and  grain  at  trie  seaboard  ports  for 
he  week  ended  May  3, 1902,  follow: 


£M«4»ti«t—  hbti. 

««wYori„ 107.461 

SOtton, 37,216 

Montreal.., 17.896 

Philadelphia 70.:i68 

Baltimore 68,078 

Ulehmond...  4.186 

Hew  Orlean»«_ 7.605 

Oewnort  News 86.806 

Norfolk 4.931 

Oalreston 

Portland.  Me 7.491 

Mobile. 1.350 


tFasat, 

Dtilh. 

1.682.525 

588.6r-4 

137.141 

381.918 

224,986 

23,960 

34,0  0 

34.000 

'65.700 
139.004 


Oorn. 
bush. 
214.860 
8.726 

'22.2V5 

37,198 
67.818 
25,916 


Oatf. 

6141  * 

888,200 
63.961 
78,763 
68.4*4 
88.728 
13.310 
13,461 


JSeristr 
eusfc. 


SUJk 

133,850 
786 


1.600 


9,873 


14,170 


Total   week. 863.184    8,261.44        366,748    1.148.012  16,770    144  608 

Week  1901 881.169    2,196.591    1,403.788    8.064.136         88,075      27,876 

*  Beoelpti  do  not  Include  grain  pasting  tbromgh  Maw  Orleans  ror  rotaivo 

ports  on  through  bills  of  ladlna 

Total  receipts  at  ports  from  Jan.  1  to  May  3  oompare  as 
follows  for  four  years: 

BecHpUof—  1908.  1901.  1900.  1890. 

flour.. bbU.     6.903,389  7,430,760  7,812,178  7.348164 


85,846.860 

60,668.869 

28,113,9*6 

2.168,168 

953,31:9 


22,646.168 

08.777,953 

22,428,847 

6,415  899 

618,976 


Wheat buah. 

vOru  •••■••••*•*•■■•(•■ 
vBli  •  ■*••••••■•■•••••• 

Barley " 

Bye " 

Total  grain "       62.136,733       127.761.251       114,887,331       116.116,905 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  3,  1902,  are  shown  in  the  annexed  statement 


29.157.146 
7,159,245 

13,703.330 

l,395,Pn4 

718,403 


83,394,049 

67,573,070 

21,361,401 

1,848,41b 

8,673.035 


(Fisat.  Oorn, 

*a»orti  f  rsiK—  buth.  buih. 

flew  York W.263  17,316 

Boston 471016  37.911 

Portland,  Me.   139004     

Philadelphia..   6l«.W60  29.819 

Baltimore 167.876  618 

Mew  Orleans..    28.9.571  6,625 

Norfolk 

Hewx'rtNews     89,8^0     

Montieal 166,622     

©aWeston...         66.000     

Total  week  .  .8.775.000  98,399 

Hun*  time '01.  3.018.238  2,101,617 


.Flour, 

Oatt, 

bMi. 

bulb. 

74,818 

9.000 

14,381 

270 

7,491 

73,841 

108  442 

18.381 

6.030 

4.V31 

86,805 

.   . 

3.672 

73810 

lit  4, 

68,078 


fsai, 

btisn 
6.070 


.Serin 
bus*. 


14,170 


8.871 


837.807         89.030 
872,870  1,814,162 


73,449 
78,71)4 


6,070 

09.400 


14.170 
68,580 


The  destination  of  these  exports  for  the  week  and  since 
July  1,  1901,  is  as  below: 


Mjcyurt <  for 

July  I  to— 
Uultad  Kingdom 
Joutliiout. 
1.  A  0.  America. 
West  Indie. 
Br. M.Am. Colo's 
liber  ooontrlei 


May   8 

l<Ul 

218,837 

77,lf8 

28  4'  4 

^4.6  13 

1.0U8 

414 


-fU/ur. 


.3in<:«  July 
I,  1901. 

1,1,1m. 
H.OUtt.H.M 

3,3»;i 
8 in  351 
•  36* 
lit 
3H6  888 


IPaaaf. . 

Week     Sintt  July 


Oorn, 


/>u»ft. 

1,813  6811 

926.1U9 


1,   1001. 

l't«a. 

58,rJt)A.0Ht 

67.6f9350 

68,348 

50 


4,995  821.476 


itVr*      .3ttu<  July 

toau  :l.  1,  1901. 

Innti.  6iuV 

84,018  11,619,911 

4  69  10  604,082 

8,'.U7  613.423 

8  866  0 

8,038  844.040 

3,196  334,867 


j  337.807    12.641  8.18 

Total  UOO-ul..        378.870  14  130.667 


8,776,000   116  764  208         02.399    24.273.862 
3.016,233    IO7.0b3.O33  3  101.617  182.680,018 


The  visible  supply  of  grain,  comprising  the  stooks  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  3,  1902,  was  as  follows: 


iratat, 

/tutorial  bu*k. 

Dew  York 1.466,001; 

Oo      afloat.  

■  OStOE ¥83,000 

rhlladeipbia uou.ooo 

Baltimore 46tl,0OC 

New  Orleans 7fc3,00C 

UalTsitou  97,000 

Montreal 818,000 

forouto 39.000 

SaflalO 1.099.004) 

Uo      afloat 

Toledo        43,000 

Oo      afloat 

Detroit 193.00'.' 

Do      afloat 

Jbloago 6  330,000 

Do       afloat 

Milwaukee 891.000 

Do      afloat 

iXWili'maPUAnhur  8.017,000 
'Julutb 10.718,001) 

Do        afloat 

Minneapolis 9.866.000 

dkboals „     821,000 

Do      afloat 

CantasClty 1.068,000 

reoria 78,000 

ledlunapolls 79.000 

in  Mississippi  Btver. 

Jn  Lakes 1,896,000 

In  ounal  and  river.  ..      108.000 


Total  May 
1'otai  Apr 
Total  May 
Total  May 
T-^ral  May 


9,1908..  33  828.000 
28,  1903..  40.449.000 
4.  1901..  48.Hfi8.O00 
6,  1900..  4  9.825.000 
0,  I8U9       H7  466,000 


■74$ 

=4 

Uv, 

bus*. 

8S.M0 

iiarUt 
»■<« 
881,000 

36,004 
7,000 
(6,000 
44.000 

2,000 
87.V00 
68,000 

80.000 

41.000 
488.000 

409.000 

14,000 

886.000 

83.000 
136,000 

33,00- 

4,0fo 

458,000 

298.000 

267.000 

90,000 

87.000 

8.000 

88.030 



4,380,000 

863,000 

608.000 

86.000 

16.0V. 

'       94,000 

82,000 

114,00) 

'43,000 

19,000 

276,000 

106,001; 

6,000 
lOi.OOO 

76,000 
88.000 

69,000 

4,001' 
6,000 

84,000 

47.000 
77,000 

80,000 
74.000 
1)6.000 

86,000 
1,000 



333,00V 
188,000 

125  000 
75,000 

111.000 

'  SO'.OOO 

6,848  000 

6  888,000 

18,605,000 

18,137,000 

88.085  Oin 

3,910.000 
3.114,000 
12.526.000 
7  033  000 
7.9S0.'»W) 

1,611.000 
1.836,000 

948,000 
1,143,000 

966,'iOO 

998,000 

1,182.0')  1 

695,001 
1,196,000 
1  004.00 

Auction  Hales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auctioi.. 

By  Messrs.  Adrian  H.  Muller  <fe  Son: 

Stocks. 

15  Nat.    Commercial    Bank 

of  Albany 500 

500  General  Carriage  Co. 3  ^ 

1  The  Arts  Realty  Co.. ..$13  lot 
100  Ky.  Cab  Eleo.  Slirnal  Co.$2  lot 

•i  Chemical  Nat.  Bank... .4355 
12  Weei'ghouse  Klec.&  Mfg. 

Co..  2d  pref $106  per  eh. 

130  Nat.  Citizens'  Bank  210  215 
25  Lawyers'  Title  Ins.  Co...362ifl 

16  N.  Y.  Life  Ins.  &Tr.  Co. 1250 

100  N.  Y.  Realty  Corp 162ij) 

111  Irving  Nat.  Bank..221is-221''8 

2  Bank  of  «.  Y.,  N.  B.  A.. .350 

150  Eagle  Tile  Oo $10  lot 

1115  chflfPH  Realty  Co 100 

14  N.  Y.Mtge.  &  Security  Co.130 
2  Adirondack  League  Clnb 

$610  eaoh 
50  Amer.  Exch.  Nat.  Bank. 280 
47  East  River  Nat.  Bank...  180 

5  Guaranty  Trust  Co 775 

6  Internal.  Banking  Co 205 

40  Title  Ins.  Co 166V170 

15  Trust  Co.  of  America.. ...267 
25  Corn  Exoh.  Bank  (with 

rights) 461 


Stocks. 
1  N.  Y.  Law  Institute. ...$145 
2Nlagara  Fire  Ins.  Co...  235 
50  Farmers'  Loan  &  Tr.  Co.1497 

6  Hanover  Nat.  Bank 671 

65  First  Nat.  Bank... 844 V849Hi 
lr>  Bank  of  the  Metropolis.. 900 
5  Van  Norden  Trust  Co.... 261 
120  Atlantlo  Trust  Co...315-316Ji; 

Bonds. 
$2,000  Ches.  &  O  By.  Co.  of 

Va.  &  W.  Va.  6s.  1922.  J&D122»8 
$105,000  Nor.  Car.  8peo  Tax 

C'tln's  dat.  Deo.  15. 1887.$9  25 
$30  000  Br'klyn  Looal  Impt. 

38.1910.   J&J gSJeandlnt. 

$30,000  B'klyn   Pablio  Mkt. 

38.1917.   J&J 98i8  and  int. 

Y.  Addlt.  Water 

A&O 98\andint. 

Y.  Addlt.  Water 

A&O 981*  and  Int. 

$4,000  WestiughouseEleo.  & 

Mfg.  Co.,  5b.  1913 1031* 

$1,500  Ohio.  Ry.  Term.  Elev. 

Co.  1st  6s 48 

$3  000  Haverstraw  Light  & 
Fuel  Gas  Co.  5s,  1949 981* 


$15,000  N. 

3s,  1904. 
$10,000  N. 

3s,  1907. 


17  Northern  Pao.  RR.,  com.  I2ts 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks. 
85  Eleotrio  Boat  Co.,  common 39 


Hanking  and  SftnanttaX. 


Spei 


cer     Trask     &     Co., 
BANKERS, 

27  &  29  PINE  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES- 
Members  N.  T.  Stook  Kxohanxe.  Branch  Oflioe,  ,l6  State  St.,  Alban  7 

Moffat    &   White, 

Menibera  New  York  Stock  Kx fining**. 

1  NASSAU  STHKKT,  COKNBK  \V  Al  I  . 

Dealem  lit  I  in  e§tnienl  Sc<uriiit-». 

Tel.  5820-6N81  OortltiiuH.  T<-lt*i>hoiu*  Mtocks  a  Sprcliiliy 

Tracy   &   Co.,   Bankers, 

No.  40   Wall  Mti-epi.  NKW   VIIHh. 
CHICAGO.  Conneoteil  by  prtrato  wlr«v.  Mil  *.*•   vl'MB. 

I>**alt*ra  In  IIIkIi  Carntlo  Itou.ls 

Lint  0}  OeWTMti    Invtstmenl   Oftrinti  «<*til  «i  .leeHeeWest. 

u.     K._l  New  York  Hli'.  <>'.  1'ouiiulastuu  l>i  .In  • 

"•O-nhe™  )  Chicago  Sunk  Kichanxo  Ktt\<ulrJ  lu   nil    Market. 


Mat  10,  1003.  J 


THK    OHRONKILK. 


1)71 


niihzts'  <8a*jette. 


i»  a  v  i  «»  i:  n  o  s . 


Name  of  Company. 


KaUroiiilN  iSiciiiu). 
Dolaunro.v  Bound  Brook,  guar,  (qii.)- 

N.  v.  Philadelphia*  Norfolk 

Norfolk  &  Western,  com 

Pittsburg  Bessemer  A  i,  rc.,  prel 

Hlrent  I(iiII\vii>m. 

Cln.  Newport  A  Covington  (quar.) 

West  Chicago  hi.  it  li..  (quar.) 

Miscellaneous. 

a  dan  in  Express 

do  do        (extra) 

American  Cereal  (guar.) 

American  Cotton  Oil,  prof 

Brooklyu  Union  Gas  (quar.) 

Consolidated  Gas  ol  Baltimore 

Continental  Cotton  Oil,  prof 

Lehigh  Coal  &  Navigation 

National  Bridge,  oom.  (quar.) 

do  do      pief.  (quar.) 

NUes-Beraent-l'ond,  pre!,  (quar.) 

Pratt,  ib  Whitney,  pref.  (quar.) 

Quaker  Oats.  pref.  (quar.) 

Kail  way  Equip.  Corporation  (mthly).. 
Standard  Oil  (quar.) 


Per 

Cent 


When 

fn.yillil  ■ 


'2       May    20 

2'.j  J'ne 


.I'ue 

J'ne 


20 


Hooks  OlO$t&. 
(Days  Inclusive.) 


Bolder*  of  roe. 


J'ne    7       to       J'ne  19 


11  Holders  of  rue,.  Mny  1  (i 


1       May    10  May    4 
l>aMay    15  May     8 


to 

to 


to 


J'ne      2  May  10 

J'ne      2  May  it) 

Maj     20  Holders  of  rec. 

J'ne     2  May  it!       to 

J'ne      2  May  1('>         to 
1>3  J'no      I  Holders  of  ree. 

7     I |  Holders  of  rec. 

3    I  May   27,  Holders  of  rec. 
1  ',  May      0  Apr  30       to 
134  May      0  Apr  30 
lVi  May    20  May  15 
1  Hi  May    16  May  11 
lHi  May    25  May  10 

lHsMay    16 

$10  J'ne   16  Holders  of  reo 


to 
to 
to 
to 


May  1  1 
May  16 

J*ne  i 
J'ne    l 

May  15 

j'ne  2 
J'ne   l 

May  15 
Maj  20 
May  8 
May  0 
May  C> 
May 'JO 
May  16 
May  25 


May  15 


WALL  MTKKET,   KR1DAV,    MAY   9.  1902.-0  V.  »1. 

The  Money  Market  and  Financial  Situation.— The  im- 
portant, event  of  the  week  in  Stock  Exchange  circles  has 
been  a  crisis  in  the  affairs  of  a  syndicate  that  for  some  time 
past  has  operated  largely  on  the  curb  in  a  line  of  securities 
nearly  all  of  which  were  of  a  highly  speculative  character. 
The  immediate  r  suit  was  the  suspension  of  three  Stock 
Exchange  houses,  heavy  liquidation  and  a  virtual  collapse 
of  the  securities  referred  to,  and  as  usual  a  large  number  of 
private  losses,  the  extent  of  which  will  never  be  known. 
In  addition  to  the  depressing  influence  of  this  event  has 
been  the  still  unsettled  labor  agitation  in  the  anthracite 
coal  regions  and  money  market  conditions  that  carried  call- 
loan  rates  up  to  12,  15  and,  on  one  occasion,  to  25  per  cent. 

It  is  a  significant  fact,  however,  and  one  suggestive  of 
the  inherent  strength  of  the  security  markets,  that  the  low- 
est prices  were  generally  recorded  on  Monday,  since  which 
there  has  been  a  substantial  recuperation,  especialty  in  rail- 
way and  the  better  class  of  industrial  issues.  With  the 
crop  prospect  improved,  as  noted  last  week,  that  topic  has 
been  but  little  discussed,  and  as  the  foreign  exchange  mar- 
ket is  much  easier,  the  important  factor  at  the  moment 
seems  to  be  the  money  market. 

The  open  market  rates  for  call  loans  on  the  Stock  Exohange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  5  to  25  per  cent.  To-day's  rates  on  call  5  to  8  per 
cent.  Prime  commercial  paper  quoted  at  4>^/35  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £157,482.  and  the  percent- 
age of  reserve  to  liabilities  was  48'61,  against  44'88  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  1,100,000  francs 
in  gold  and  an  increase  of  2,400,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  May  3  showed  an  increase  in  the  reserve  held  of 
$1,433,700  and  a  surplus  over  the  required  reserve  of 
$7,484,000,  against  $9,461,050  the  previous  week. 


1903 
May  3 

Differences 

from 

previous  week 

$ 

1901 
May  4 

1900 
May  5 

$ 

83,622,700 
103,655,700 
904,162.500 

31,049,300 
968,189,600 
173,850,400 

76,681,000 

249,531,400 
242,047,400 

7,484,000 

$ 

75,022,700 

93.365.000 
890,450400 

31.132,900 
973,111,600 
182,302,700 

71,956,300 

254,258,000 
243,277,900 

10,980,100 

72,222,700 

85,343  100 

Loans  <fe  discounts 

Net  deposits 

Specie 

Iuo  '10,768.400 
Ino          79,000 
Ino  13,643,000 
Inc        756,400 
Ino        677,300 

Inc     1,433,700 
Inc    8,410,760 

Deo     1,977,060 

787,770,000 

21,218,100 

869,155,300 

165,479,800 

26  p.  c.  of  deposits 

67,787,500 

233,267,300 
217,288,825 

Surplus  reserve 

15,978.175 

UnlttMl  stuto**  ItumlH.-  Bale's  of  Government  bonds  at  the 
Board  Include"  $10,000  4s,  coup .,1907,  at  mi1,  $10,000 4s, 
rest.,  1907,  at  ill1,,  and  $1,000  coup.,  at  109%.  The 
following  are  the  daily  closing  quotations  ;  for  yiuiiy  rant/*: 
see  tinrd  pagt  following. 


May  9 


Hixty  Days 


Demand 


tnttrtst 

May 

May 

Mn  U 

May 

May 

Periods 

3 

6 

7 

Q    Jan 

»1094 

•109  >« 

'1094 

•109»i 

■  Kill  'v 

Q—  Jan 

•1 0'.i  Hi 

\IK<'-j 

•  l  on  i| 

•109  «■ 

Q— Fob" 

»i*08»4 

»i08»4 

•i'OMi 

•ib"i«f 

. 

MOH», 

»10884 

L08a4 

'108', 

•108  H 

Q— Feb 

Q— Feb 

MO*'., 

"108*4 

'  108'i 

■  108 '.j 

Q—  Jan 

11 1  u 

•  11   1    '4 

•   1    1    1    ', 

Ml]'., 

M  1 1  '4 

Q  —Jan 

'  1  1  1  '« 

»11H# 

'  1   1   1    '., 

Mil  '4 

M  11  '4 

y     Fob 

"137s4 

"187»4 

•18784 

■187»4 

'  1  37»4 

Q— Feb 

*187»< 

»187»4 

*  1  37  'i 

•18784 

l:',7»4 

Q    -Feb 

*  106*4 

•106*4 

*105»4 

»108»4 

•  L06»4 

Q  -Feb 

*  106*4 

*  105*4 

•10534 

•106»4 

•  105', 

May 
V 

■low, 

■  10!)  la 


1084 
M08H. 

»i"08>i 

M  1  1  '4 
111 '4 
•l.'17«a 
'187  Hi 
♦106*4 
♦  1 05*4 


Worm.— Returns  of  separate  banks  appear  on  page  070. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  dull  and  weak  under  the  influence  of  high  money  rates. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84%@4  85;  demand,  4  87^@4  87^; 
cables,  4  87% @4  88;  prime  commercial,  sixty  days,  4  84  J^ @ 
4  84;;;-,  documentary  commercial,  sixty  days,  4  84@4  85; 
grain  for  payment,  4  84,^^4  85;  cotton  for  payment,  4  84 
@4  84};;;   cotton  for  acceptance,  4  84}£r<a4  tii%. 

Posted  rates  of  leading  bankers  follow. 


2B,  1930 reglHl,«.ri»l 

2s,  193!) OOUpon 

'Ah,  1(»3o  .siiih  (.registered 

2h,  1930  .small coupon 

8s,  1918 re»fiHtore<l 

8s,  1918 OOUPOII 

8s,  1918,  small. registered 

3m,  1918,  small coupon 

4h,  11MI7  registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 ooupon 

6s,  1904 registered 

5s.  1904 ooujon 

♦This  is  the  prloe  hid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.'— Sales  of  state  bonds  at  the 

Hoard,  $4,000  Alabama  Class  A  at  107,  $1,000  Virginia  fund. 
debt  3-8s.  at  95^  and  $10,000  Virginia  6s  def.  trust  roc  at8>£. 
The  market  for  railway  bonds  has  been  fairly  active, 
daily  transactions  averaging  about  $8,600,000  par  value. 
Standard  Rope  &  Twine  incomes  have  hen  conspicuously 
active  and  advanced  3  points.  Union  Pacific  convertible 
4s,  Wabash  debenture  Bs  and  Green  Bay  &  Western  de- 
benture certificates  have  been  notably  strong.  Central  of 
Georgia  and  St.  Louis  Southwestern  issues  showed  a  ten- 
dency to  weakness.  Burlington  joint  4s,  Colorado  Fuel  & 
Iron  convertible  5s  and  Consolidated  Tobacco  4s  have  been 
active  and  steady. 

Railroad  and  Miscellaneous  Stocks.— For  reasons  noted 
above,  the  stock  market  was  somewhat  demoralized, 
especially  during  the  early  part  of  the  week.  The  decline  on 
Monday  affected  several  high-grade  issues,  including  New 
York  New  Haven  &  Hartford,  North  West,  and  Lackawanna, 
which  lost  5,  4  and  3  points,  respectively.  At  the  same 
time  a  long  list  of  railway  stocks  declined  from  1  to  3 
points  and  many  industrial  and  outside  issues  covered  a 
wider  range.  There  was  a  general  recovery  on  Tuesday,  dur- 
ing which  in  some  of  the  cases  mentioned  quotations  were 
fully  restored.  Wednesday's  market  was  the  most  active  of 
the  week,  over  1,100,000  shares  being  traded  in,  and  prices 
moved  up  and  down  with  great  irregularity.  On  Thursday 
ind  to-day  all  departments  were  dull.  Some  changes  were 
sensational.  St.  Lawrence  &  Adirondack  sold  at  52,  a  de- 
cline of  86%  points  from  the  last  sale,  which  was  less  than 
a  week  previous.   It  sold  V/2  points  lower  to  day. 

Louisville  &  Nastiville  has  been  unique,  in  that  it  steadily 
advanced  until  to  day,  and  shows  a  net  gain  of  10J^  points. 
Rutland  preferred  sold  down  to  87  on  Monday,  a  decline  of 
33  points  from  Friday's  opening  price,  and  closes  near  the 
lowest.  Nashville  Chattanooga  &  St.  Louis  has  covered  a 
range  of  13  points,  closing  without  change.  Canadian  Pa- 
cific and  Chicago  Indianapolis  &  Louisville  have  been  nota- 
bly strong  features,  showing  substantial  net  gains. 

Railway  issues  and  the  outside  market  have  absorbed  so 
much  attention  that  stocks  on  the  miscellaneous  list  have 
been  much  neglected,  and  while  fluctuations  were  wide  in  a 
few  cases  the  list  as  a  whole  has  been  relatively  steady  and 
net  changes  are  generally  unimportant. 

For  daily  volume  of  business  see  page  980. 

Oatside  Market  —The  outside  market  was  deeply  dis- 
turbed at  the  beginning  of  the  week,  but  has  again  assumed 
a  settled  appearance.  The  early  trouble  followed  as  a  sequel 
to  the  collapse  last  Friday  of  the  stocks  in  which  the  Meyer 
Syndicate  was  interested,  namely  Dominion  Securities, 
Hackensack  Meadows,  North  American  Lumber  &Pulp  and 
Storage  Power.  The  prices  of  all  these  had  tumbled  badly 
Friday  afternoon  and  the  break  continued  Saturday  and 
Monday.  From  118J4  Friday  morning  Dominion  Securities 
dropped  to  70  on  Saturday,  Hackensack  Meadiws  went  to  45 
from  79,  N.  A.  Lumber  &  Pulp  fell  from  39  to  10  bid  and 
Storage  bovver  from  9^  sank  to  6.  These  figures  were  low- 
ered still  further  on  Monday,  as  will  be  seen  by  the  follow- 
ing table,  which  we  present  as  the  best  means  of  showing 
the  changes  from  day  to  day. 


4  884 


4  8". 

4  84'.,    94  84"8 

4  84        W4 85 

6  18V  ®5  17M  6  16>4t  ®5  16V 
80»»  ®  89iBie|  40»»  ®  40»ie 
94T„    ®    94'r',e      95"i«  tb    95»4 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (France) 

Amsterdam  r guilders)  bankers 

Frankfort  or  Bremen  (relchm'ks)  bankers 

»  LeSS  ')••         t   IjCHH  '■■;:■,.. 

The  following   were  the  rates  of   domestic   exchange   on 

New  York  at  the  under  mentioned  cities  to-day:  Savannah, 

baying  75o.  discount,  Helling  75(5.    premium;    Charleston, 

buying   par,  selling    ^   premium;    New  OrleanH,  bank,  $1  00 

mium;   commercial,   900.    premium:    Chicago,    20c.    die- 

nt,;  St.  I>oul8,  par;  San  Francisco,  17c.  per  $100  premium 


May  6. 
Range. 


May  6, 
Range. 


May  7. 
Range. 


Man  2.    May  3 
Early  miles.  Range, 
Dominion 

Securities 118J4     70-70    65-30     50    -40      *25-60      *26 

i  [ackensaak 

Meadows 79^      45-46    20-12      18    -15        19-19 

Storage 

Tower 10Ji       6-6      5  -    3< 

North  Amer. 

laini.  .Vl'ulp..  89M    *10-30    »2-26 


May  8. 
Range. 


■60 


May  9. 
Range. 

•25  -  60 


18 


17       20  cash 


6«-    b\4    *5-    6«    SX    -5X      6«do. 


♦9  -  80        *9     -  26 


♦7-30 


*  Bid  und  askod  prices;  no  sales. 

On  Tuesday  some  improvement  was  apparent  in  other 
parts  of  the  outside  market,  the  copper  stocks  particularly 
being  quite  active.  Greene  Consolidated  moved  up  sharply 
from  25>£  (on  Saturday)  to  31  '4.  It  has  since  fallen  off 
again  to  25.  American  Can,  Bay  State  Gas,  Camden  Land, 
Electric  Vehicle,  Consolidated  Storage  Battery  and  N.  Y. 
Transportation  stocks  have  also  been  fairly  active.  North- 
ern Securities  stock  has  been  in  fair  demand  at  101@102. 
Standard  Oil  sold  between  035  and  689  after  the  announce- 
ment of  a  $10  dividend.  On  reports  that  certain  patent, 
suits  had  been  decided  adversely  to  the  company.  Consoli- 
dated Rubber  Tire  incomes  dropped  from  27  to  16.  U.  S. 
Cast  Iron  Pipe  &  Foundry  stocks  have  been  listed  on  tho 
btock  Exohange.     Quotations  will  bo  found  on  page  980. 
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Do     pi' f 

I»»     pref 

Lgo  Ureal   Weal 
Do    4  [i  e  debi  ui  un  - 

Do    5  p  ■    pri  '  "A".. 

I'u     4  p.o.  prof.  "IS". 
1  'llli'.   I  lldlullup.  ,V    I 
i'u     pri  r 
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1  Colorado  .t  So.,  voi.  trust 
Do  Lai  pf.  voi.  ii  ofa 
Do    2d  pf.  \oi.  tr.  otfs. 

ni  (rare  .v.  11  udsoii 
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Denver  A  Bio  Grande.... 
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Denver  &  Southwestern 
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Feb 
1  rh 

.1.111  1 .. 
18%  Jan  11 

lul'1'2 

86%  Marl  1 

52%  A  pri  1 

50  Mar20 
86     Mar  2 1 

30      .lull     2 

181  4  Mar  5 

75     Jan    a 

70  .lun  11 

0    Jan    8 
66    Jan  15 

8i4.iun  1  i 
137     .Ian  14 

37  4.1UU  l;. 

71  .lun  1  1 
33%. Ian  25 
80%  Jan  2 
10    Jan  16 

.lun  1 1 
Jan  15 
•  lun  2 
.lun  15 
Jan  15 
Apr  7 
78%  Jan  15 
102*eJan  27 

128  Maris 
114  May  8 
J  47  4  May 

38  Eeb 

89  Mar  3 
25%  Jan  15 
144  Jan  15 
40%  Feb  24 

$150  Mar   7 

105     Jan  27 

1184  Jan  22 

304  Jan   2 

90  Jan  14 
24  Mar  5 
51  Jan  13 
90%  Mar  11 
so     Jan  24 

166%Apr23 
40 4. Ian  15 

119  Feb  0 
84     Feb    4 

2094  Jan  30 
32  Marl] 
55  Jan  14 
00  Feb 21 
68     Apr30 

1004  Jau  6 
79     Jan  20 

147  Jan  11 
30  Jan  8 
71  Feb  15 
s:;  Apr21 
80% Jan    . 

\luv25 

52'!  Mario 
Mario 
ran  11 

87  Mav  6 
12       lanl-ll 


Jliuheat 


44 
13 

45 

64 

125 

325 


\pr    8 

73 

iprlM 

Ian    1. 
Ill)     Apr  Is 

07     .lun    ■ 
72  4 

1  1  1      1  in  19 
pi   ■  1 

los    Jan    1. 
49 

\l,l'l'.l| 

174     Apr  14 

!   I  I        A  111'  12 

.lay  7 
92  4  1 

00  Apr  17 

day   7 

day   7 

day   0 

May    1 

100  4  Apr    4 

271     Apr29 

274  *a  Apr  29 

dai'22 
I  70  4 
210      Apr  I.. 

23  4  Apr  'I 

4  2      , 

23     Apr  29 

60    Apr  28 

.  |ii"2  I 

1 23 4  Feb    6 

33     April) 

75  4 

47      Ajii'21 

207  Feb  4 
■17  April 
9  1%  1 

49  .lun  10 
04     1 

50  Apr  16 
22»4  -May 

1  I  4  day 

A  pr 

A  pr 

.lilll 

7.VS  Jan 
63s4  Jan 

74%  Mar 
L04a    Feb27 

52  4  May  0 

101    Jan    6 

84% Apr   9 

87     Apr   B 
25     Apr    0 

85%Apr20 

155%  May   1 

51  ',  MarlO 
oo;!s  Apr28 

42  4  Apr  4 

85*4  led  21 

31  4  Mav    7 

>|""-'l 

■lll'l  Anr29 

84      Api'22 

714.1m    ;; 

138     Fill    1; 

340     Apr25 

91%  May   2 

14  0     -May   7 

L  40%  Jan  29] 

118%  Apr 20 

174     Feb  5 

43  Jan    6] 
91%  Mar22 

31%Mar31 
20%  Mario 

45%  Mar  18 
192  Apr29 
115  Apr 19 
127%  Apr28 

64  Apr  6 
125%  Apr  28 

27%  Apr  IS 

58%  Apr  -JO 
107  Jan  2 
122  Apr22 
16a%Jan    2! 

54%  Aprl . 
124  4  J  an  27 

00  4  Apr  3 
255      Apt"2s 

36% Jan    2 

\pr25 

93    Jan  1  i 


/.'n/ii/.i  101    Previous 

)<-,(/■  1  I 'JO;  , 


Lowest 


60      Sep 

70      Ma) 

si  ■',  .lun 

,,        Mai 
110      M.n 

..  i  4  Jan 

1  i..'i  Jan 
20     Ma) 

27      Ma) 

72  4  Jan 
01      .Ian 

10  Jau 

'.in      .I'ly 
M  uy 

11  Deo 

23     Jan 

131     Ma] 

1 os 4.  lun 

1  , 

ISO      .Mar 

1 2  Jan 
58    May 

73  Mm 

1 1.,',  Jan 

40  Jan 
104  Jan 

L06     Mag 

so  Jan 
19 

■  I'U 

is    Jan 

I4'i 

Deo 
iJan 

2  1  4  M  aj 
59%  .lun 
39*4  Jan 

41  .lun 
SI 

17    Jan 
1674M&J 
50 

05     .lun 

7  4  dan 

10  4  May 

lun 

I  2  I      M  a) 

21     Jan 

48     Jan 

2  1      Jan 

77  4  Dec 

35     -lun 

5%  Jan 

24     dun 

39%  Jan 

108%  Jan 

5230  Apr 


Highest 


86 

91 

108 


Nov 

Im   . 

J'ne 

May 


07 
70 
S3 

Leo" 

27 


Jan 
Max 
May 

May 
Jan 


0  4  J  an 

12%  Jan 

3%  Jan 


107%  Mar 
67%  Jan 

101%  Jan 
15     .Mav 


75  4  51ur   8 
100      Mui'2'. 

82  4  -Mar   8 
15  1%: May   2 

474-M>r    d 

83  Jau  14 
!85      Mui-25 

■is'..  Mav    9 
127      -Mav    8 

68  %Apr23 

87     Apr 22 
74%  Apr  22 

\pi"23 
MarlO 


40 

37 

69 

}70 


Apl 
dun 
Ma] 
Jan 

.file 


1  I  14  May 

07      Jim. 

Nov 

I  174  May 

80      Nov 

1  '.  0 

52%  M  ay 

B0*aApr 

83  4  Apr 
I  HI  No* 
130     Apr 

27       Nov 

Mar 
90% 

66     Mar 
52%  I 
77%  Sep 
IS8      May 

200  May 
M  ay 

Apr 

I  ,5*4  J' Ul 

1  1  i.'i  Nov 

201  Apr 
31     Apr 

Vpr 

2034  Muy 
80      May 

I  ol     Nov 

124      N..V 

18    Apr 

60      Leo 

28%  Apr 

185  4.\|,r 

258     Deo 

53  4- May 

103%  J'ne 

71     J'ne 

00  J'ly 
46  J'ne 
17      Die 

m  . 

12  4  J'ne 

2  2  4  Sep 

45  '.j  J'ne 
75  Dec 
62%  D10 
vjir 
96  Apr 
30  Apr 
208      Mar 

Apr 

07%  Feb 

1  14  Apr 
75  4  Deo 
884  Die 

154%  J'ne 
43%  J'ne 
S74.I'ly 
41  J  ue 
8 1 4  Deo 
25  Apr 
49  Apr 
184<Jet 
45  4  Sep 
70  4  Wot 
135 4  Sep 
5355  Nov 
00  Deo 
111%  J'ne 
145     Die 


177 

41 
03 
30 


J'ne 
Nor 
Sep 
May 


154  Oct 


130% Jan 

10     Ma 

07     Mar 

47     Mu 

a  Feb 

2  t      .Mav 
42 


82 
52 
89 

137 
L*T« 


Jan 

Feb 
Feb 
Jan 

May 

Jan 


72  Jau 
57  Jan 
88     Jan 

2  14J.U1 

v   . 

38  Jan 
8       \m 

s  .1  .HI 


180 

Nov 

1114J'iy 

124*- 

.Oct 

304  Nov 

Nov 

35%  Apr 

68%  Apr 

124  4  J'ne 

}82» 

Nov 

1744  Nov 

57  7t 

Sep 

120 

sep 

05 

Sep 

217 

J'ne 

404  May 

01%  Nov 

Nov 

78 

Deo 

103*- 

Deo 

S  ■ 

Nov 

1014 

Apr 

.ui 

Sep 

04 

\,.v 

86 

J'ne 

81 

Deo 

113 

Deo 

Deo 

Pee 

01 4 

Deo 

112% 

\  .•. 

.  J  ne 

BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

| 

NEW    YORK 
CITY 

Bid 

A^k 

American  ... 

530 

550 

Amer  Exch.. 

t280 

700 

BoweryU 

300 

Broadway ... 
But ch's  <&  Dr 

300 

325 

150 

185 

195 

Century  1| 

150 

170 

700 

Chatham 

335 

350 

lUeniioul 

t4S55 

Banks 

Bid 

Ask 

I2KI 

215 

Oity 

104(1 

650 

Colonial 

386 

Columbia  1|  . . 

350 

Oommi 

1370 

370 

Corn  F\eli'  . 

I4iil 

Fast  liner.. 

i  IS11 

Emp'eStatel 

195 

210 

Fidelity!  

210 

Fifth  A  veil.. 

3900 

Fifth 

375 

125 

First  (new).. 

nil'- 

st'.l 

14th  Streets. 

200 

300 

Banks 

Fourth 

Gallatin 

( ransevoortH 

(lurlield 

1  lerman  a  ml 

ilenn.iu    t-',\1 
(Jermuniall  .. 

( rreonwloh  1; 

liainilloiOl  .. 
I  luno\  11 
Hide  A  D'ath 

It b  Trad 

I  rving  


Bid 

Ask 

f  240 

425 

440 

140 

500 

1 66 

350 

COO 

300 

160 

175 

1071 

186 

,.  .,1 

1221  4 

221% 

Banks 

Jeffersonfl... 
Leather  Mir. 
Liberty 

Dinooln 

Manhattan! 
Market  &  1  m 
Meohanios1 

Meeli  A  l'rul 
Mercantile .. 

.Mil  I'll     I  .Mil 

Mereliuni  a*. . 
Mei  ropolis  1) 
mi  Uorrisl  . 


Bid 

ASIC 

175 

255 

270 

650 

1050 

325 

350 

250 

270 

200 

300 

100 

170 

300 

1  10 

165 

186 

196 

1000 

'1  . 

Bnuks 

Mutual! 

N.l.sMUllll     

\  m     Vnister 
\  mi   \  01  k  Co 
N   1    \ 
,\e\\    \  01  I. 
I'.MIt    Ward' 
North   \11u1 

Oriental! 

I'uotlieli 



People's! 
i'iieni\ 


/ltd 

275 
1 90 

150 

250 

t  Id 


Ask 

Ilauh- 

1'roit  Kxeh! 

...... 

Second  

so  em  li.new 

Shoe<J!   i.etl; 

■ 

' 

23d   \\ 

I'nile...  S  . 

\  artek  • 

*  Bid  and  asked 
1  Sale  at  Stock 


prioes;  no  .sales  wore  in  i.l 
Exchange  or  at  anolion  tins  wool. 


.     n  I    1  in    I  Oil  -111 

.1  I'l'u-tt  Oo.  uorliUoales. 


iros.      c  Ak  riitusa, 
h  New  stock. 


^  dividend   1 
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STOO&a—JilQXEBT   AND   LOWMST  SALS   PRIOSH 


Saturday 

M.ni :: 


Monday 

Mil  i/   » 


»69 

♦31 

"'  i  ' 
•83  S 

72 

27  4 

BO 

n  i", 

86»j 

96 

■  h", 
180  Hi 

■'l 

87 
120 

si 

83 

47 


71 

a  'i 

HI 

7)1 
■J7-'i 
i0< 
68 
87 
98  (i 
li'i 
!30>. 

21  m 

L20 
1023< 

B74 

28 

i  i 
-l-'i 

23 

■is 


•2t'i)     220 
88       00 

6% 
22  4    23 

•2:1 
8  1 

61  63 

9*4  98  4 

39  10 
22.'.      $230 

584  66 

18  4  18*4 

61  62  Hj 


26 

•5  1 
31 
91 
•6 

•23 


26 

63 
32  4 
92% 

7 
21 


43  "a   44 4 
98  4    954 
106     105 

95       00 

12. -.-'a  128 

•11 0     120 

*8.">       90 

lsl     181 

134    13  Hi 
•73       76 

1  !      ',H334 
•230     240 
1234     1234 
9i'4103 
•180  Hi  139 
10  '4    19% 
22142244 
11.)     119% 
334    34 


•135  136 
9  k  9l„. 

40   40  Hi 
822  324 
21   21 


♦74 

85 

•13 


75 
92 
164 
.  59 
63  Ha  33  Hi 
904  904 
•16   18 
49  %  50 
•107  108 
184  194 
*864  38  Hi 
161  161 
•18   25 
•60   65 
1234125 
41   41 
103  103% 
444  4134 
84%  84  Hi 
240  240 
2934  31  Hi 
86%  87 
17'8  184 
73  Hi  74 14 
22   22  Hi 

70  4  70 '4 
*30Hj  31 
•80   83 

7*3  734 
67   684 
•39Hi  41 

l.V!4  16»4 
•81   82 4 
•12'i  184 
•43   47 
•116  120 
12»4  13 '6 
83%  84 
43   43 

6434  01=, 
1634  1 0  'j 

684  69 
40%  41% 

90  Hi  01  4 

71  *B    '2>s 
»181Hil33 
•200 

91  91  \ 

212     229 
•216      230 


89 
»80 

1 

27 

■  '-'l 
1. 1 I.. 

0  I  "„ 
111', 

L30 

21  4 

1  L9 

101  ', 
86% 

434 

01 
88 

-17', 


89 
39 

"os'i,. 

72 

■:,  Hi 

1.0', 
I,,.  ', 

,;r, 
'.'..', 
II  H, 
L80 
"i  1, 

I  in.', 

lll'V, 

a  1 :i, 
6a 

:;.. 

25', 
•17'., 


220 
11..',     Hi,'. 

8%      7 
214    22  M 
304 

88%    894 

•  ■I        63 

■89*"  41 

3220     220 

5  1      66 

18V 

61  %    02'., 

24  Hi   244 
*54       33 

31 

914 
6 'a 

22 

44 

93 

9539  00 

954    00 
126l4l28l4 
*110     120 

83       90 


02  Hi 
6  4 
22 
44:,j 
9  5  Hi 


♦134    14Hi 

77       77 

IIOH1II2 

*230     240 

12  Hi    12  Hi 
1004103 
«136     138 

184  194 
222  Hi  223  H2 
119     119=8 

33       3334 
$864    88 
*134Hil36 
9         94 

394   40 
321     323 

20Hi   21 

734   75 
♦50 
•13 


53 
91 

*15 


17Hi 

59 

53 

91 

18 


'/'in  ISdtt  // 
Mm/  li 


r.'.p 


'  ..li 

084 

HI  4 

'•.   '1 

69 
66% 
36% 
06% 

11  '4 
•180 

1  'i 
88 

1  in', 

L02% 

S7'i 
26% 
464 

22  '4 

644 

30 
25% 

•13 


i.l 
69 
80 

73'., 

60 

66  s 

■ 
0  .  ■ 

L87 

22 
88% 
L204 

104 

87\ 

27% 

LO  '■• 

a ' 

87 

274 
49% 


200     215 
;    67% 

7         7 


22 
304 
89 
53 'a 


90 

,.1 


30  Hj    40 

♦220      233 


50 
18 
02 
26 
•54 
32 


57 
18  % 

62 'a 

50 
3234 


92  Ha   95  4 

6         6 

♦22       24 

44%    46V, 

95 Hi    95% 
102a4  103 

07V    99 
128     130% 
119% 120 
'88       90 
181     181 
'134    15Hi 
♦73  4    77 Hi 
110HaH2 
233     241  Hi 
♦124    134 
101%  104  4 
*136Hal38 

18%    19 4 
22334  227 
120Hil21 

34       344 

874    8734 

"13441354 

94      9% 

404    41% 


2134  2134 
*7334  74 


•13 


49  4  494 
107  108 

184  19 
♦864  894 
156  15934 


52 
90 
15 

494    4934 
*1064107% 
19       194 


54       54 

119     123 
384    41 

102%  10334 
444  45% 
83%   83% 

'230     240 
30       31 


17  4  18 

72%  734 

20  21^ 

•70  72 

*304  31 

♦82  84 
74     7% 

654  G84 

40  404 

15 '2  HI 

82  4  82', 
1034  12 
44  45 

*116     122 
1234    13 

83  4    84 
414   414 

"164  "164 
•684   60 

40%    41-%. 
90%    91% 

71%   73 
•]::ii      182H 
•200     225 

91        91  \ 
205     2 1  6 
•210     220 


17 
59 
66 
93 
18 


iivi/,1.  iday 

M111)  7 


604 

32  4 

"oh" 
•844 
•724 
•274 

B9i 
88  '  1 
874 
964 
11  ■', 
L804 

'"J 

83% 
L204 
L084 

87  4 
26% 

22% 

68 

88 

27  4 
49  4 


69 
88 

69" 

10 

59% 

07  % 
I 

90% 

1  14 

1304 

120  ', 

105  4 
88 
27% 
464 

04 
37'., 

29 4 

614 


200     220 

60%  08% 
7  4      74 

28  23 

804  :'"' 

90  904 

68  51% 

98%     93% 

•894   414 
•220     233 
50  4    57 
L8%    19 
814   02% 
20%    274 
50 4   664 

32         32% 

944  05  4 

6  0 

22  22 

454  46 

05  4  95% 

103      101! 

♦97       99 
128%129% 

120  1204 
•88       90 

♦180  183 
•13  4  14  4 
*74  77 
112  4114 
240  210 
*124  134 
102      1.04  V. 

♦130  4138 

184    194 
2244  220", 

121  122  4 
34  4  35  4 
87        88 

*135     135  4 
9  4      9% 
404    414 


'I'h  iii:iiIiH/ 


*HH'.j 

62 
89 

•27 
69 
664 

90 
1 1  <v 
ISO 

""I 

39 
1194 

hil  4 

22  4 
02 

•864 

27  4 
10 


70 
88 

09 
60 
814 

73 

284 

694 

1.,  ',. 

064 
49 

I  ::i>  4 

1204 

in.',, 

27% 

69 

37 

28'., 

60 


•200     225 

674    oh", 

7% 
23 
30% 

on"., 

53  4 


7% 
23 

30% 

00", 


32143274*320     3274 


21 
7* 


213, 

744 


160  169 
"18  25 
♦50  55 
1234127 

39%  404 
103%  104% 
454  46 
844  85 
240  240 
317, 


i'" 


30 

85  85 

18  1834 

734  74% 

22  23 


♦88 
"16 

50 
♦1064108 

18%  194 

80  89 
100  167 
"18  25 
•50  55 
125  127 

40%  404 
103%  1044 
a;44  4  45 

84  85 
•238  242 

304  314 

85  8534 
184  18% 
74   74% 


71 
32 

83 
8 


71 

*30 

"81 
7% 
674   694 
404   414 
16       10 

"80       84 
12  4    13% 
45       46 
■116     121 
13%    13% 
84       844 
43  4    484 
03  4   634 
104    164 

•59       80 

11        41  "■„ 

91%    92  4 

72"i    784 

♦181      M2", 

♦200     225 

91       914 
213     210 
215     220 


♦15 


16 
61 
56 
93 
18 
504 


♦30  4 
♦220 

564 
L84 
62 

20:l4 
•54 
324 

9  I  4 

5  "4 

♦22 

46 

1 1  i  re 
L034 
♦07 
128 '4 
119 

92 
181 

1 3  4 
$77 
1134 
•236 
-12", 
10034 
♦135 
♦18 
222  4 
121 

34% 
$8034 
135 
9  4 

40 
324 

21 

734 

81 
♦13 


22 
♦70 
♦30 
•82 

8 
00 


22 
72 
32 
84 
8*. 
68  4 


414  41"., 

♦15"4  16 

82  4  824 

12 '4  184 

45  47 
118  121 

134  14 

844  85 

434   434 
ill       664 

♦164   174 
59       59 
414    41% 
014    92"., 
72  4    784 

13141314 
'200     225 

91       91«V 

210     216 

222      222 


*88 
*15 

504 
107 

19 
♦87 
1614 


II 
285 

.,!',', 
10 

82 

2  7 

32  4 
94« 

24 
46  h 
96 
104 

98% 
1294 
120 

92 
1814 

13  4 

77 
114 
240 

134 
10334 
138 

19 
224 
121 

34% 

86% 
135 
94 

40% 
324 

214 

7434 

90 

16 

62 

56 

93 

18 

504 
107 

21 

894 
167 


Friday 
Slay  :> 


88 

i 

874 
•84 

,,'.)", 
'Hi',, 
:;,  4 

1 1  4 

'180 

....  i . 

194    894 

1  194  rn1, 
mi  '■•  L064 

,    .,,■', 

i  i',, 
124 
88 
834 

27', 

494 

♦195     220 

i,  %   oo 4 

'7  4 
•224 

30 

90 

6<J 


70 
88 

Ml'.. 

60' 

in 

:i    4 

■I,. 
1 1', 
l;i 


184 

23  4 
08 

:.'.' 
28  4 

604 


7 

804 

90 
544 


11  ' 
235 

r. ;  i . 
*  1 8  4 

•.;i  '  ■ 

324 

94% 

•22 

464 

96 
104 


*50       55 
123     124% 


103"4 
*444 
*84 
240 

314 

86 

184 

734 

224 
*69% 
*30 
"82 
8 

644 

41 

»15"4 
•81»4 

124 
♦45 
115 

194 

844 
43  4 
04  4 
♦16  4 
58% 
414 
914 
72  4 

*  1  82 

"200 

91 

2L6 

220 


1044 

45 

85 
240 

31% 

86 

184 

744 

2  2  "4 

72 

31 

83 
84 

66 

414 

16 

82  4 

12  4 

47 
1164 

13% 

844 

43  4 

044 

17 

59  4 

41 "" 

92  " 

73 
132 '4 
225 

91% 
213 
224 


10 

68 

20% 

55 

32H 

8  I  'M 

6 
24 
164 
00  4 
105 
98%    08% 
L28     I  2  .'i 
1184120 

02  4  02  4 
181  182 
"134  14 
75  75 
113  113 
235     240 

12",  12"., 
102  41034 
132     136 


Nl'lVV   Viillli    :  T<   '    i 
E  x  r  1 1  A  : .  ■ :  ' , 


j  i,.  .i  oh. .to.  [■!.,  in'  pre! 
i  to    2d  i" '  I 
,w.  a,  Adirondack  . 


s 

I  , 

I  ...in    a    ;  .hi  I'i.iii 

Do     i    

ni>    2d  i •  )■<•  i    

I  i.  1,1,1,111  Soul  ii  ■■■  ■  item.. 

I), i    yrof 

loul  in    n  Pacific  I  !o 

Sdlllh,  III    vollii      I  I 

Do    pref.  vol.  tr.  otf« 
'|),iMi,  a.  Paolfli      

I  Mini  A  vi  inn'  (N.  Y.)... 
I'ol.  St,  I,.  A  VV.  V.  tr.otfi 

no    prof,  vi.  tr.  otf«. 

vw ny  Rapid  Tran«lt 

■  I  iiiiin  Paoiflo 

I  Do    pref 

Wabash. 
Do    pref 

win  run",  A  Lake  Brie... 

Do     iMtprrf 

Do    2d  pref 

wiNcoiiHin  dent  v.  tr.  cfs. 
no    pref,  vol.  tr.  otfs. 
XUcellnneouBi 

Adams  Express 
malgamated  ( lopper... 
\  merloan  Bloyole 

DO     prof 

American  Oar  A  Foundry 
Do    prof 

Aniorican  Cotton  Oil 

Do    pref 

American  Dlst.Telegrapl) 

\  nn-i  Hun  Kxpresa 

Aim  ru, m  Grass  Twino  .. 

AllHTICiUI     ICO 

Do    pref 

American  Linseed 

Do    pref 

Ajnerioan  Locomotive... 

DO    prof 

American  Malting 

Do    pref 

AmiT.  SuH'lt'gAi  Refin'g. 

Do    prof ^ 

American  .smiii 

Do    pref 

American  Sugar  Retinin£ 

Do    pref 

American  Tel'gh  &  Cable 
Anier.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 


Halm  •'' 

the 

ll  tele, 

Shorn 

-i 
1,800 
200 

8,300 

In 

1,  l  111 

I. lion 

8,300 

102,050 

,I'.:2,|ihi 

1  1,287 

i;;,'.n<i 

1,160 

2,310 

7.0.1. 

5,8  10 

"A.     :      U 

8,1  60 

'.'  i.i.'i'i 
28,000 

8,1  1" 

2.07' i 

2,850 

88,480 

13,0011 


18 
22434 
120  4 
35 
87  4 
136 
94 
40% 
322 
21 
74% 
93 
16 
62 
534 
93 
18 
4934 
109 
204    214 
89%    8.-»4 
165     170 
♦18       25 
$50       50 
124     125 


18 
224 
120 

34 

87 
134 
94 

394 
321 

204 

7334 

90 
*13 

r 

"534 
*87 
*15 
4934 
*107 


103%  103% 

444    44% 
♦834    8434 
♦235     240 

314    32 
♦854 

17% 

7334 

22 


•70 

♦30 

•80 

8 

634 
*40 
♦1534 
♦81% 

12% 
x  134 


864 

18  4 

74 

22 

72 

32, 

82 

8% 
65  "4 
42 
16 
824 
13% 
451. 


1174U74 
134    13% 
84  4 
4234 

64% 

♦10  4 

♦59 

414 
914 

72  4 
130 


844 
4234 
64% 
17 
60 
41% 
91% 
73 
132", 


215     215 
924    92% 

214     210 

2104210 


Brooklyn  Union  lias 
runsw.  Dock  &  C.  Imp't 
(Colorado  Fuel  &  Iron... 
J  Do    pref 

Col.  <&  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
continental  Tobacco,  pre! 

Corn  Products 

Do    pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref „ 

General  Electric 

International  Paper 
Do    pref 

International  Power..... 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach.... 

National  Biscuit........ 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<&  C.  (Chic.) 
Pressed  Steel  Car. 

Do    pref 

Pullman  Company 

1 )  ail  way  Steel  Spring... 

IVdo    pref 

Republic  Iron  <fe  Steel 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-ShelBeld  St.  &  Iron 
Do  pref 
Standard  Rope  cfeTwine.. 
Term.  Coal,  Iron  <fe  BR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express.. 
United  States  Leather... 

Do    pref 

U.  S.  Reduc.  &  Refining 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  steel 

Do    pref 

Virginia-!  'arolina  Chem. 

Do    pref 


148,712 

0,885 

4,500 

S.liMi 

2,516 

25,5011 

"..11 

1,300 

180 

4,801) 

6,480 

3,  I'M  1 

3,175 

160 

20,650 

11,320 

600 

200 

18,250 

5,010 

1,500 

1,311 

102,010 

1,000 

300 

400 
200 
215 
2,575 
000 
500 
98,030 

6|  50*1) 

21,900 

2,650 

6,695 

1,370 

100 

6,550 

10,273 

2,500 

4,310 

1,420 

2,800 


l.nii'ii    in r    I  nir   tV09     I 

On  basis  0)  mo  thOYi 


•a  1 , 


50' 

■ 
70  4 

164 

.,  : 

'i  • 
,..  . 

I 
86 

107 

2134 

17 

28 
10  4 
804 


1  ,  1,  , 
.1.,.,    ', 

May    0 

.   ,  ,, 
I',  li     ., 

Mar  6 

Mar  5 
J  b  n  27 
Jan  21 
Jan  1 1 
Jan  1 B 
Jan 

j  ,11 

1  ■  1.  ■  ■ 

Mar  6 
.Ian  1  I 

Jan  L3 

Jan  ". 
Jan  2  1 

.lan  1  1 
Jan  3o 

.Ian  2  I 


L99    Jan    1 

ill      ,Mar25 

2       l'el>2., 

in    Jan   '. 

284  Aprl 1 

,11  11 

'an  LO 

w,     Fob   3 

32  4. 1  a  11  1  I 

210     .lan  in 

1 


Highest 


7  1  ', 

, 
8H 

77 

08  4 

1  1  4 
1 .11 

1084 

'.n  ' , 
28 
I'l'i 
-.I..', 
86 


Mai  1  • 

obi'; 

Apr   \ 

lan  I  I 

Jan  1 
Apr  19 

A  |ii  I 
Apr 2  I 
A  j, 1  I  ., 

Apr  19 

nil  1  1 
Apr21 

A|),".il 

A|,r3i) 
Apr  Hi 

Apr'".l 
.',  pilli 
May  7 
May 


8 


Wells,  Fargo  &  Co.. 
e.st'n  Union  Tele'gpli 
West'gh'soKl  am  [gassen 
Do    lstpref 


600 
200 


1,900 

600 

13,505 

360 

2,435 


127 
6,830 
2,100 
8,250 
5,900 
2,100 

550 
4,700 
1,300 
8,800 
4,550 
2,515 

200 


5,000 

60,750 

1,800 

1,025 

320 

3,710 

1,400 

600 

13,055 

6,90; 

1,051 

900 

325 

500 

80,50(1 

66,03  I 

10,051 

■100 

101 

9,676 

4, 105 

900 


l'-.laii 
16     April 
64     Apr   i 
16     Jan  11 

43  Jan  13 
804  Jan  14 
80     Jan    3 

5     Jan  20 

21     Jan  20 

434  Apr  22 

95     Apr  30 

40  4  Jan  22 

85     Jan  13 

1164  Jan    0 

115     Jan    2 

84     Mario 

16034Jaiil3 

134  May   1 

73     Apr  23 

rtllO  Aprl7 

210     Jan   4 

10     Jan  13 

84     Jan    . 

$130  Jan  29 

144  Jan  10 

213     Jan  15 

115     Jan 

33     May 

80  Apr23 
1304  Jan  13 

8  Feb  21 

33  Jan  'i. 

27034  Jan  15 

19  Jan  14 

73  4  May  5 

81  May  8 
64  Jan  27 

45  Jan  14 
47  Jan  2 

87  4  Jan  13 
12  Jan  24 
43%  Jan  14 

104 4  Jan  3 
15  4  Jan  18 
78  4  Jan  16 

148  Marl7 

12  Feb  7 
394Feb21 

88  Jan  28 
384  May  5 
984  Jan  15 
39  Jan  14 
8234Feb   4 

215  Jan  13 
24  Apr 16 
80  Apr  1 
15%  Jan  2 
68  Jan  16 
174Fel)2s 
66  Feb  11 
29 4  Jan  3 
8134  April 
4  Jan  10 
61 4  Jan  14 
35     Jan  15 

13  Feb  1 
72  Jan  16 
1034May  5 

44  May 
97  Jan  2 
114Feb20 
79%  Jan  21 
38  4  Feb  " 
03  4  Apr  4 

14  Jan  2 
50  4  J  iin  14 
4034  May  8 
00  4  May  3 
00     .lan  18 

1  20  '4  .i  an  17 
$186  .lan  2  1 
89%  Mar25 
100  4  .Ian  15 
iso    Jan    8 


$220  Feb    7 

70     hi,    : 

84  Aprl  I 
,  pr  1  1 

1 

pi 

094Apr23 

594Apr28 

67  Jan  3 
28    Apr30 

\pi'2'.' 

1004  Apr'-".' 

74J.il,    6 

254 Apr  9 

.10  4  Jan  29 

00 '.j  Mar  H; 

1004 Apr28 

100     Apr  10 

1354Mar31 

1204  May  7 

$90     Jan    7 

186     Apr   4 

17 4  Jan    7 

79     Jan  10 

146     Feb   1 

242     Apr26 

14%  Apr  2b 

1104Apr24 

$140  Mar26 

2  3  "4  Apr    4 

23034Apr25 

1244  Apr25 

3838  Mar24 

90     Mar25 

139% Jan   2 

10     Feb   3 

42\Apr  4 

334     Apr  9 

23%Mar20 

774  Jan    7 

199     Apr 29 

194Aprl8 

62     Apr25 

574Marl9 

94     Mar21 

19  Apr24 
534Mar20 

109  4  Apr  4 
2t4May  9 
89%Apr30 

196  Apr  21 
28  Apr  4 
564  Apr   3 

13234Apr29 
49%  MarlO 

106     Jan    4 

46  4  Apr  2  8 
89     Apr 28 

250  Apr 29 
344Apr20 
88     Apr   5 

20  Apr24 
76  Apr25 
25%  Apr  21 
74%Mar22 
344  Marl  8 
844  Mar  7 

8%  Apr  2  9 
74%  Apr24 
444  Feb 18 
184  Apr   3 

85  Apr  5 
13%  May  6 

47  May  7 
l2634Api-17 

14»4  Apr   3 

86  4  Apr  2 
44%  Mar  8 
6834Mar  6 

.94  Apr  14 

Mai  2  l 


04 

4il"l.lan     . 

07"4Jau    7 

76%  Apr  28 

\pr    3 

$220  May  2 

04",  Aprl'. 
230 4 Apr    ! 


234 


A  pL 

Apr 


17     Dei 

29     Ma) 

Hi1,  l  n, 
i;.,"i  Jan 

23",  Jan 

21      Ma, 

144  Jan 
884  Jan 

}146  Jan 

604  i"  ' 


7 


mo 

-1 
'i 

■a 


Alar 
Apr 


10 
24 

30 4  I"  c 
23  '4  Oct 
82     Oct 

5  4. J  a  11 

224  Aug 

22  4  D'  e 
384  Oct 

88     Feb 

26      -Mar 

73      Apr 

103  4  Dee 

ill    Dec 

$94     Jan 

157  4  Not 

13  4  Alar 

70     Mar 

284  Dec 

175     Jan 

834  Jan 

4134  Jan 

116     Mar 

124  Oct 

187     Jan 

934  Jan 


.1   no 
In  0 

Hi  Dee 


a  a  pr 

.I'no 

I  III', 

I'lHi 

lor 

.lay 
lan 

Ony 

Di  a 

133       Ma/ 

994  May 

r'ne 

"Nil 

.1  'no 

1  ar 

■  lar 

.    J'ne 
\pr 

1  ieo 

L80     J'ne 
Apr 

Apr 

1  in. 
fly 
3  5  4.1 'no 
01  4  Jan 
Hi  May 
210  Nov 
45  Nov 
41%  Alar 
7734  Mar 

304  Jly 

66    J'ly 

33%  Nov 

9 1  4  Nov 

8    J'ne 

30    J'ne 

89  Apr 
104%J'no 

104  J'ne 

90  J'ne 
153  J*no 
130  J'ly 
100  Apr 
16734  Sep 

21%  Jan 

8234  J'ly 

544  Apr 

228     Apr 

1434  Mar 

1364J'ne 

142  4  Apr 

254  J'ne 

238'  Apr 

124     J'ne 


1274  Oct 

6%  Oct 

234  Sep 

1834  Jan 
184  May 
69  Jan 
54%  Jan 
54  Feb 
33  Apr 
24  %  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 

Mar 


7434  Dec 
133  J'ly 
13  Dec 
45  Dec 
73  4  Feb 
304  May 
9534  Jan 
30  Mar 
72  4  Mar 
1954  Jan 


lla4Sep 
554  Jan 

18  Dec 
63  Dec 
194  Feb 
654  Jan 

3  4  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


$53     Jan 

734  May 

694  May 


124  Oct 

47     Oct 


4 
69 

51 

110 
5130 

81 

1 4  6 

157 


May 

May 
J'ly 
Apr 
Jan 

Jan 
Nov 
Nov 


1524  Aug 
104J'ne 
344  Nov 

28934  Dec 
28  Mar 
814  Sep 

1004May 
11     Jan 

51  Deo 
49  Nov 
89  Oct 
22     Apr 

46  May 
103%  Nov 

254  J'ne 

93%  J'ne 

175     Apr 

15     Deo 

47  4  Dec 
109    J'ne 

49  4  Nov 
1204J'ne 

52  Jan 
89    Apr 

225    Oct 


24  J'ne 
82  Apr 
384  May 
90  May 
41 4  Apr 
8634  Apr 
84  J'ne 
76%  J'ne 
42  Apr 
19%J'ne 
7534  Deo 


100  Apr 
16%  May 
8334  Aug 


34 

85 
55 

101 
72 
12 

I'.i'.i 
100 

I 
I 


Jan 

Jan 

Apr 

%Apr 

Mar 

Aug 

i34  Deo 

4  May 

Deo 

Deo 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


ItnoUs 

kkw  roan 

Washiii^t/fi" 

ll'lit:i- 

West 

Western 

Yorkviliolj  .. 


BROOK  r.TN 

Bedford!) ... 
Broad  wayll. 


/.',,/, 

Ask   1 

200 
200 
550 

8 1 0 
240 

226 
250 

Bantu 

BROOKLYN 

Brooklyn!]  .. 

8th  Warilll  .. 

6th  a  renai ' 


Ma  1111 1 
Mecli  '  1 
.1 '  1  chant*. . 

Nassau 

ily 

h  side!] 

People's!) 

17th   Ward!, 


Bid 


130 

75 

105 

300 

300 

218 
100 
350 
200 
I  HO 

130 


A  sk 


ItmiliM 
BROOKLYN 

Sprague  

28th   Wanl!|. 

Union!] 

WallaboutU  . 


TriiHl  Cos. 

n.  y.  ciTir 
Atlantic  Tr.. 

HowI'k'  Ireen 
BrOtUl  .vay'l'i'. 


Bid 

Ask   1 

200 

1  10 
110 

105 

100 

1315 

170 

3164 

215  1 
180  | 

Trust  G'o'w 

C'lR'tyB&Tr 
Central  Tr'sl 
City  Trust... 

Colonial 

Continental  . 
Farm  Lo&Tr 

Fifth  Ave  Tr 

Guaranty  ri  1 
Knick'rb'kT 
Manhattan  .. 
■1  ■  "  .nitlle  .. 
Merchants' 
Metropolitan 


Bid 

Ask 

535 

1025 

1950 

400 

420 

37') 

390 

835 

HW 

050 

000 

)775 

750 

500 

1100 

400 

525 

Trnat  C!o's 

MortonTrnsI 
n  y  Llle&Tr 
N  YSec&Tr 
North  Amor. 

Seal  EutTr'1 
StandardTr'l 

Tr  Co  of  Am. 

TrOoof  Bpbc 

Union  Tim, Hi 

u  SMtg&Tr 
unit  States . 

Van  N'llenTr 

ngton. 


Bid 

Ask 

1050 

1 1260 

13011 

272  4 

400 

400 

(267 

200 

210 

1300 

ISO 

1750 

1  201 

410 

Trnat  Co's 

BROOKLYN 

Brooklyn  Tr 
Blatbush 

I'ranli  1  ill 

Hamilton 

Kings  Co  ... 
L  [a!  LATr. 

Manufact'rs. 
Na.'inall 

People's 

Williamsb'g. 


Bid 

450 
170 
315 

31  I 
130 
200 

32  5 
210 
360 
215 


Ask 

330 


226 


•  Bid  an4  asked  pneesj  do  lalen  on  this  day.    i  Leaathan  Loo  shares,    t  k>x  rights.    &  Beginning  March  81  quoted  per  cent  inal 

1  Hale  at  Mock  Exchange  or  at  auction  this  week.      k  I'll  10.  i.'d.  certificates.      11  Hanks  marked  with  a  paragraph  dh  are  state 


sad  "i  dollars  per  share, 
banks. 


,v  York  Sto<k  En    i'  gc    Bond  Record,  Friday,  Weekly  and  Yearly 

i  >•    I    I    I*  V   I  \l  .       I   ill    •r       II* 


I    HI  l\t.      MX   K      i-  I 


•  .   h 


7/n//i 


. 


i 


[ 


-1 

■ 

1 

ill 

■  .ns  11  Broil 


/ 


190] 

ctls. 


Klilll  0U1I 

A-.ee  so  Hy 
1  A  W 
Lielift  Ibid 
1. 11  UK 

Ami  buck  A  I111  »'««  1  Bill  ol  N  J 
Am.    k  A1995 

i9»a 

Ailjl.  B   4s 

Rej  ,'< 



Chic  it  8t  Louis  Lat  6s. 
All  knu\  A   V  .  1940 

Atlanta  A  li.in\  set  South  Rj 
Atlanta  .v  ah  Ry 

Austin  A  A  \\  Set  Sou  Pacific 
I  >at  Creek  .t  B  See  Mich  Cent 
J.>uit  a  Ohio  prior  lg3  4)8. 195 

Registered ;■ 

Gold  1.1 M948 

Registered M948 

i  .'in  d<  b  1- mil 

1* Juliet  Al  biv  lsl 

pl925 

VLLx  U   Va.'-jMci  -lsl941 
South  \v  Div  1st  g  6    s...  1923 

Registered &1925 

Muuuii  Ki\  J  -  ..191.9 

Cen  Ohio  U  1 

Beech  Creek    ,sk.\  i  <. 
Bellev  it  i.';ii  1  ~  t.'i-n; 

Bklyn  A  Jiuutauk    .^>t*  Long  1 

BlUllS  A    \  -av  1  I  &  W 

Buhalo-N  V  A  tiio    See  Erie 
Biulalu  K  A-  !•  gen  g  68...  1937 
Ail  it  \\  est  1st  g  4s  gu..l998 

CI  it  Mali  bsi  gu  g6s 1943 

Rochit  Puis  1st  g  lis.. 

Consollst  g  Us 1922 

Buflalu  A  Suulliwem    Sea  Era- 

Butfalu  it  Susciu  1st  g  5a. .1913 

Registered 1913 

lstieluii 
Bur  Cedar  II  A  Xu  1st  6.-,.  1906 
Con  1st  it  col  tf  list g 08..  1934 

Reg  is  i  ered 1934 

CK11'<1:.N  Wl8tgu5s.l921 
MiStL  lsl  gu  g  7s 1927 

Cianada  Suuth  IslOo 1908 
2d  6s 1913 

Registered 1913 

Carb  A;  Shawn  See  in  Cent 
Carolina  Cent  SaeSeabift  Koan 
Carthage  &  Ad  See  2\  v  Cit  n 
B  lal'  &  N  See  BOB  &  -\ 
Cen  Branch  U  Platg4s...l948 
Cen  Branch  By  Set  Mo  Pac 
Central  Ohio  See  Balti  it  Ohio 
Cen  Hll  it  B  ol  Ga  col  g  6s  1937 
Cent  ot  ua  It  it  1st  g  6a.. 

Registered pl945 

Consul  gold  os 1945 

Registered 1945 

let  pre!  income  g  5s pl946 

2d  pict  income  g  5a pl946 

3d]ii'ci  income  g  5a pl945 

Cnatt  Div  pur  man  g  4s. 1961 
Mac  it  -\:.:  Div  1st  g  58.1946 

Mnl  Gait  AH  Div  6s 19-17 

Mobile  Div  !  ..1946 

Centul-N'J  1st  coiisolis.. 1902 

General  -  1987 

Registered /U9S7 


J  J 

l  J 

i  J 

J  .1 

i  A 

J  J 


A   0 

J    J 


J-J 


Q-3 

A-O 
A-O 

.\  0\ 

.\u\ 

m-s 

J    D 


J-J 
Q-J 

A   II 

MS 
.UN 
U-F 

.UN 
J-J 
Q-J 

FA 
.U-S 


M-S 
A-O 
J-J 
F-A 
J-D 

A-O 

A-O 
J-J 
J-l) 
A-O 
A-O 
A-O 
J-b 
J-J 

M-s 

MS 


J-D 


iVI-N 
F-A 
F-A 

M-N 
.UN 
Oct 
Oct 
Oct 

j-b 
J-J 
j-j 
j-j 

.U-N 
J-J 

0.-J 


: 


Mb 


I  Id 


the  bn 

lieao   arc  yv 
LI 


106s.  ... 


•96%    90S. 



97 


99 

103%  salt' 
"ii"  "94  % 

"  82%  Sale 


96%  Sale 


102»aSale 

108%  Bale' 

90%   91k 


-ah 
91%    91ia 


109 


100     


128% 

128     .... 


106     Sale 
123=8 


117*8. 


107     107% 
108%.... 


94ia. 


108     

1 20  V  121 \ 


109     Sale 


SO 
41 
26% 

92 

1071-2 

109 

112% 

lOlia 

139 

138 


Sale 
Sale 
26ia 


111  V 
113V 


107 

l|  I     nil 

dar'02 

in  02 
:  eb'99 

1 36 '-  .1 

dar'00 
lpr'02 

•1  .     1  . 


as. 


bH* 


99i.j     100 
108s,! 

10334  Apr'OJ 
94  94 14 

94»aApr'0-j 
92  93 


lOtJ^Dec'Ol 


neia       96'e 

97     Apr'02 

I.il'V      1023« 

102>s  Fob '02 

107^      109  U 
90  V  May '02 


98  98>i 

om     91% 

HOigJ'ue'Ol 

111  May'00 

112  Kuv'ul 


118    Apr'02 

Lbs"  Apr'9 

128  Apr'02 

129  Apr  '02 

100    Not'99 


102     Apr'02 
106        10u' 
l26<4Mar'02 
124%  ■ 

118     Jau'02 


lOG*!  107V 
109  109V 
107     Aug'01 


94»4       95 


1  OS 34  Apr'02 
121     Apr'02 


sali- 
.Sale 


109 
lOoia 

85 

38  h 

26 

93% 

95 
102 
112V 
103ia 
139 
138 


109 '& 

Sep  '01 

80 

41 

26 
Fgb'02 
Dec '99 
J'ne'99 
Apr'02 
Jan  '02 
139 
138 


. 


lo 


0/  tutu  a. 
100    107 

Hi      ill 


104     104  V. 


95>a 
Bfi 

95 14 


10' 


4     95%  100 
7 1    103      lOo3| 
103     IO6I4 
9534 
93 «a  94  V. 
02      9»»4 


33 


30 
109 
"85 


9434    97 
96ia    i*7 

brji,  llll'', 
L02  103  U 
L04     110 

90  V    93  V 


98     101 
90V,    91V 


117VH9ia 


128     130ia 
127ia  129  V 


14 


41 


121 

101 

11 


102  102 
104V,  106 

]20'-i 
124% 124% 

118   118 


IO6I4I07V 
10734  HI 


93   95 


106  V.  1093, 
119  V  121V 


100V113i.j 


70  89ia 

32V  44V 

18V,  31 

9134  93% 


106     112% 

1 03  V,  103  V, 

132      141 
131      139 M 


SUH 

■ 

1    .   h   .V.     \ 
I    Oil 

1 .1.1.1  U 


\S  HI 

■  UUu  tun 

Ki  hill. In. 

Mlsn  Uiv  11  1  -,1  h  1 
Maituiay  lsl  lieu 
Hi 
'  'hi.    1,111  ,i 
<  inc  a  Lows  lii\  ...-.  . . 
Denver  Dl 

Illinois  bn  .,'•-, 

Iowa  bu   iuik  1  urn 

Sinking iiimi  is 

Nebi 

Begiali  n  .1  . .  b.ij  , 

1  o_'l 

Debenture  ..  -  ..  1913 

llaii  .t  81  J 08  1  I  'J  I  I 

'.    1.  I  II  I  st  t,  I  1  - 

lsl  CIlll.SI.I  g   i,.i 

1)1  lslDs... 



Ohio  A  I  ml  C  Hy  I  al  58.  1930 
Chicago  A  Ei  ii     ft  i  Krie 
i  'in.-  i  ii  a  i .. in i  r.i  i , 

K.  ikiiiIiii^'  gold  5a  1947 

Lonbn  N  a  .i  '  ii      10     1910 
Clue  .Mil  A  St  Paul  con  7 

tninaJ  gold  ;<s 1914 

Genera]  ,.el989 

ii 

General  g  SVJaaei 

tered <i  989 

L  Su  biv  g  Bs....  1821 
Mo  Bit  bn  ......  1926 

Clucifc  Pac  Div  6a 1910 

Chic*  P  W  1st  g6a 1921 

Dak  <t  (it  So  ;•  5a 1916 

Far  &  Sou  assa  g  Os 192-1 

.  D  Div  1st  7s 1910 

Isi  js 1910 

1  <t  b  Bxten  1st  7s 1908 

LaCrosse  &  D  1st  Os 1919 

Mineral  Point  Div  5a L910 

So  .Minn  biv  1st  6a L910 

Southwest  biv  1st  6a 1908 

Wis*;  Minn  biv g 6s 1921 

Mil<fc  No  1st  M  L  68....1910 

1st  coiiaol  Os 1  913 

[0  it  Xortliweatern 
Consolidated  7s., mi 5 

Uold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1880-1920 

General  gold  3Vs 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  Hind  5a. ..1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Ri  gistered 1909 

Debenture  6s .....192  1 

Registered 1921 

Sinking  fund  del)  5e 1933 

Registered 1933 

bis  Mo  a  Minn  lsl  7s. .1907 
.Milwit.Madisi.il  1st  6S..1905 

Xoriii  Illinois  1st  5a 

ott-c  Fit  St  Paul  lat  6s  1909 

Winona  it  St  Pet  2d  7a..  1907 

Mil  L S«fc  West  1st  g0sl921 

Ext  it  Imp  s fund  g5s  1929 

Ashland  biv  1st  g  68. .1925 

Mich  biv  JstgOs 1924 

Convertible  i!.-h  os 1907 

In  conies 1911 

Chic  Hock  lsl  a  lac  6a.. .1917 
Registered 1917 

General  gold  4s 1988 

Registered 

Des  M  <fc  Ft  1)  1st  4s. ...1906 

lat  2  ias 1906 

Extension  4s 1905 

KeoU  A  Dea  M  1st  6S....1923 
Chic&StL   Se«AtchT<6  Sa  i  • 
Chic  St  L  &  N  O    See  111  Cent 
clue  st  L  &  Pitts    See  PennCo 
Chic  St  P  M  ife  O  con  Os... 

ChSt  Pit  Minn  1st! 

Nor  Wisconsin  lat  6s...  1930  J 

st  P  a  s  city  1st  g  6s...  I 

Chicago  lcr  lians  g  4s...  I 

ChioiS  West  Cndgen  g6s?l 
Chic  A-  Wesl  Mich  ii\  5s. .1921  J 


106  '4 


I  16 


101 


lol  'a 

1  hli 


,  106 

ib'i 
iu-2-'.,  loan 

iVivj '..".'. 

llll ', 

be."-.-  110'- 


loo 


107'a 

1  1  s:i4  1  20 
113      III 



124%  Sail 


124  V 

131' 
l  15 
I  15 

ii'vi 


1   Hi 
sale 

i'lO'V 

114"li 


I  23% 
1  17 
121% 

123  V 
1  10 


11HV 
122 


111 


118% 
110 

i  :ov 
U6  v 
L20 

117 

1-jJi.i 

135 
104 


ib.i's 
124 'a 


108 


Hi, a, 
l,i,    , 


iu\  00 

-pi'ii 
111  ,-:n! 

kiai  <■ 


117 


122V123V 


lpr'02 
Apr'02 

ipr'o 

102  ( 

.  pr  iii; 

in,,      ' 

I  1  b'h  A  |il  'i;j 

loo    Mar'02 

Hay'OS 

1  19% 

>lar'ov 

Apr'o: 

124  i'.M--, 
i  -j  i '., 

125 

Kill* 

Lie      no 

115  116 
i.pr'02 

iar'ir. 

\pr'(r. 

lu.ba  beb'98 

mi3.  Jam '02 

12619 

kpr'02 
117  »a     HTHi 
121% 
1  1  .< 

137%  J 
124     Apr'02 

L.pr'02 

1 82  V  J  an '02 
119  Mai'02 
!09i8Feb,02 

116  Alaill'. 
121%  Apr'02 
1  i  ,     Mar'02 

122  Mar'02 

138     Mar' 1 1 
10414     mi1 

104      A 

107  V     1071s 

107  Mar'00 

Oct  '01 

Mar'02 

Oct  'mi 

Apr'02 

ttay'Ol 

I0714      107 'j 

108  '  ' 
U7ia  Mar'02 
114     Oct '01 

123  May'02 
1 28     May'01 


111 
103 

118 
111 
1  10 


*106% 

•109      

•108% 

110      

184     135 
120      

i;;sv 

138=0 


107V 

131V 

131  "a 

Ill  V  Sale 


98 
89 

97 


141      142'., 
138  V 

128%  "!!!! 

•88      90 
M  »116     

D     10S1-, 


113  -Ian '01 
109  V  Mar'02 
1  lir,  Aug'01 
1  1.1  Apr'02 
137'-  Apr'02 

120  Apr'02 
142%  Feb '02 
139%  Jan '02 

loT  V  Keb'Ol 
1  10  V,  I 

vpr'02 

131      Mar'02 

111%     112 

11 IV.  Apr'02 

i!8     Apr'02 

S0'4  Aug'00 

97      1 

11 OV.  Apr '02 


142  Apr'02 
141%  Mar'02 
140     Mar'01 

•  i'i '  "-' 
ss4,       s;' 
lis  118 

109     Apr'02 


I!  11  l| 

.V    : 

■  I, mi,. 


105      106 

1112 


I 


112       i 


108  V,  1  io'4 


1  o-i  >.j 


84% 

s;i\    83»4 

105% 


I0O-'.,   1113'a 
102      103  V 

Ll«5i 
L06     106 

1  1  1      ui'-. 


100 

107  V  1  10 

119  122 

I  1  2  'a 

I  v  -"-. 

1    ,  124^ 
126 

120  183 

ii..    Lie 
1 1  b 

1.S2V  196 
112  116 
HOI4HOI4 

iu-K  104% 

1 20% 

I  24  % 
I  I  1  '-,  I 

I2  134 
115 


16 


122  V  124 
108V  110V 

I  19 
109  V  I 
114     117% 
1 1 38«  J  I  5 
1  L6H  1211a 

!  17 
120ai  122 

L38 

103  V  lol  V 

104 
1 07  V  107% 


116      118 

108%  110" 
Lo7%io8*% 


38 


30 

1 
...I 


115     117% 

i2i%i24*" 


107%  109% 


119^119% 
::i734 
125%  128% 
142V,  142% 
139%13934 


novno% 

128 

I29i4  181 

113% 

112 
98 


l09VinO% 


139%  ! 
140     141% 


!30=s 

11s    118 

109      109 


V11SCELLANKOLS    BONDS— Continued  on  Next   Page. 


Street  Kiiilwuy 

Brooklyn  Hap  Tr  g 
Atl  Av  Bklyn  Imp 
BkCity  1st  con  os. 
Bk<j  Co  A  s  con  g 
Bklyn  U11  El  Is:  g  4-68. 

Kings  Co  Kl  1st  g  4> 

Nassau  i-A<.c  ^u  g  is 

City  A  s  By  bait  1st  g  6s. 

Conn  By  A  L  1st  A  1 1 

Den  Con  Tr  Co  1st 
Den  Tram  Co  con 
Mel  by  Co  Is. 

Dei  Cit  si  By  Lat  Cong  5a. 

Or  Rapids  By  1st  gos...n 

Louis  Ry  Co  1st  eon 

Market  Bt  C  Ry  1st  g  Oa.. 

Met  St  Hy  gen  eol  n 
B way  (ft  7th  av  1st, 


1945 

A-O 

1934 

J-J 

194  1 

J-J 

M-N 

1950 

F-A 

F-A 

1961 

J-J 

1922 

J-b 

J-J 

1933 

A-O 

1910 

J-J 

J-J 

1906 

J-J 

1916 

j-b 

1930 

j-j 

J-J 

F-A 

19  1  1 

.1  -D 

109     108%     108-a 

110     Jan '99 

112% 112%  Mar'02 

106%  Apr'02 


102     102% 

90%  Sale 


120      Salt 



101  •„ 
90% 


102", 

91 


98     Apr'02 
96      J'UC'OO 


b'3     Nov'01 


109     Mar'98 

12V1"  ""1V0" 
1  L9%Apr'02 


L20 


107  110% 

112%  i  12% 
100  106% 
L  00%  102% 

90   '93 


98   98 


119     122 
1  18%119% 


Street   Railway 
Met  St  Ry— (Continued) 

ColifcOthAvist  gn 

1   ,  \  AV.V   I'  I     lsl 

'iiiinl  A\  e  BH  oon  orn  La 2000 
ird  Ave  By  1st  g  6s..  193  1 
Met  WS1 

m  il  El  ftj  it    i    30-yi 
.Mum  St  Ry  lat  oon  g  6s..  11119 
a  City  » lab  inn 

Guaranti  ed  ■  old  5a 1937 

a  I'.i  (Chio)  isi  ■ 
s\  Ohio  si  io-\  i'  isi .  u 

ill  year  consol 

(tea  and  Electric  Light 

\  ilanta  G  L  Co  lsl  1941 

Bklyn  F  Uaa  1st  cen 


128%.... 

1244 

loov  Sab 
1  •_•  1 1.. 

108    sale 


122  V 
I00«i      10  1 

Vpr'02 

102       1 02 
LOO     Oct  '99 

i  10     Apr  in 
tfov'01 


I  0\>  V  I 


\>\l    I 


91  Vbcl  '98 
1  IS 


.'-'1% 

20% 

101 


. 


•No  price  Friday,  latest  price  tins  wcok.    a  Due  Jan     <<  Duo  Apr     a  Due  .May    0  Duo  J 'lie    /iDuoJiy     k  Due  Aug    t>  Due  Nov    gDuoDoi  a  »»!# 


Mat  10,  1902.] 
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075 


ItllMIS 

N.  Y.  STOCK    KM  Ml   \  Nil  K 
\\  i;i:k    ENDINO    M  s  V  0 


Oiioook  A  Q  Ben  ■■  5  i  ..i'M'.i 
Cm  ii  a  i>  consol  a  I  7b...  L90H 

2d  gold  -l%s LOSI 

Cm  I)  .'.    I    Let  en  •■    .1       19  11 

O  I  St  i..v.  0    See  CCOJ   StL 
Cm  SAO    See  CCC  S1  L 
Clearni  Id  A  Mali    See  B  R  <S  I 
Cleveland  CinChlc  J  I II  I  louls 
Geuer  il  g  4i  .    i  09 

Cairo  i us'  i  si  gold  la  .  1080 
Clu  W  ,v  M  DlT  Let  -  I  <  L001 
si  i,  i.m  i:. i  ool  tr  ■'  la    1090 

Beglstered       L090 

Spr  A  Col  I'u  Lai  ■■  La  L0  m 
\S  W  Val  l >i v  L8tg4s...l940 
C  I  St  LAC  consol  8a     1020 

La1  Bold  Is /.  L03I 

i  ti  red        telOSI 

Cln  S  A  CI  i'"n  latfi   i '     '-'  "; 

COCA  i  consol  7b L014 

Oonaol  Mink  lun.i  7a.      L91  I 
General  consol  gold  (is. 1084 

latered LOS  I 

Ind  BI  a  w  Lai  prel  4s.l940 
O  Ind  A  W  1st  pf  5s...dl988 
Peo  A  Bast  1st  con  is...  1940 

Income  Is 1990 

CI  Lor  A  Wli  con  1st  g  .'is.  1938 
Clev  a  Marietta  See  Penn  RB 
Clev  a  Mahon  VaJ  ••  5s...  1938 

eglstered 1938 

Clev  A  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-48....1947 

1st  gold  Is L947 

Colorado  A  Sou  1st.  it  Is.. .1929 
Coluni  A  Greenv    Krs  so  Ry 
Col  A  Hock  Val     .See  Hock  Val 
Col  Conn  A  Term    See  N  &  W 
Conn  A  1'as  Rivs  lstg  4s.  1943 

Dak  A  Qt  So    See  O  lUStP 
alias  A  Waco    nee  M  K  A  T 
Del  Lack  A  Western  7s. ..1907 
MorrisA  Essex  1st  7s.. .1914 

1st  consol  gnar7s 1916 

Lstered 1915 

NY  Lack  A  \V  1st  6s... 1921 

Construction  5s 1923 

Term  A  improve  4s 1928 

Syr  Ling  AN  Y  1st  7s. .1906 

Warren  1st  ret  gu  g  3  "28.2000 

Del  A  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  A  Sns  lstcongu.7s.190G 

Registered 1906 

Guar  sold  6s 1906 

Registered 1906 

Reus  <t  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Ri  v  RR  Bridge  See  Pa  R  K 
DenvA  B  Grist  eon  g  4s. 1936 

Consol  gold  4%s 1936 

Improvement  gold  5s. ..1928 
BioGrSogu  See  Bio  Gr  So 
Den  A  S  West  gen  8  f  g  5s  1929 
DesMoiAFtD  6'eeCRAIP 
Des  M  A  Minn  See  Ch  A  N  W 
DesMoi  Un  Ry  1st  g  5s. .1917 
Det  M  A  Tol  .See  L  S  &  M  So 
Det  &  Mack  1st  lieu  g  4s. 1995 

Gold  4s 1995 

DetM  AMldgr  incomes..  19 11 

Det  Hon  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..19  11 
Dnl  A  Iron  Range  1st  5s.  .1937 

Registered 1937 

2d'"6s 1916 

Dnl  So  Shore*  Atl  g  5s..  1937 

East  of  Minn  -See  St  1'  M  A  M 
aet  Ten  Va  &  < la  .See  So  Ry 
Elgin  Jol  A  Last  1st  g  5s. 1941 
Elm  Cort  A  No    .See  Leh  A  N  V 

Erie  1st  ext  gold  4s 194  i 

2d  ext  gold  58 1919 

3d  ext  gold  4  %s 102: 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 192U 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lieu  g 4s..  1996 

Registered 1996 

Penn  coll  tr  g  -Is 1951 

Butt  N  YA  Erie  1st 78..19K 

Butt  A  S  w  gold  6s 1908 

Small 1908 

Chic  A  Erie  1st  gold  5s..  19s: 
Jell  BB  1st  gu  g  5s... .01909 
Long  Lock  consol  g  68..  1931 
Coal  A  RB  1st  cur  gu  6s.  1922 
Lock  A  Imp  1st  cur  6s..  L918 
N  Y  A  Green  L  gu  g  68.1946 
Mill  BBol  X.I  lstg  6s.  19 10 
.\  Y  BUS  A  W  1st  ref  5s.  1937 
2d  gold  4%s 1937 

i  Deral  gold  5s 1940 

'i  ermlnal  1st  gold  5s.. .194 

ouo  each. ..1943 

Wilk  A  Ea  1st  gugos. 1942 

Erie  A  Pitta     8u  Lino  Co 

Evanavdle  A  Tern-  Haute 

1st  consol  6s 1921 

1st  general  gold  5s 1942 

Ml  Vernon   1st  gold  6s.. 1923, 

Hull  Co  Branca  lstg 6s.  1980 

Ev  A  I  ml  1st  con  gu  gOs..  1921 

GHtrgo  A-  So    See  <  :ii  M  A  St  i' 

r  iint  a  Pere  M    See  Pete  .Mar 


.i  .i 

A   O 

.1     J 
M  -N 


J    l> 

J  .1 
J.J 

M  N 
,\l  IM 
M  S 

r-J 

M-N 

)  1' 

?:? 

J-D 

J  I) 
J  .1 
J.J 
A-0 
0  .1 
A-O 
Apr 

A  O 

J-J 
Q-J 

J-J 
J-J 

FA 


A-O 


M-S 
M-N 
J-L) 
J-D 
J-J 
FA 
M-N 
A-O 
P-A 
MS 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 

J -I) 

J-D 


M-N 

J-D 
J-I) 
A-O 
J-D 
MS 
A-O 
A  O 
J-J 
J   J 


M-N 

M-N 
M-S 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J) 
J-J 
J-J 
M-N 
A-O 
AO 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
MN 
J-D 


J-J 
A-O 
A-O 

A-O 

J-J 


Pi  toe 
Friday 

tin,/  Ii 


Hid        .i.'.a 
i  i  1% 


I  I3'l 


103',.  10  1'.. 
MIL      

i  113',".,  Sale 


09  .... 
ioi  .... 
L08%105% 


115     .... 
131     135',. 


138     Salo 


100%  Kale 

72        7-1 

115 


127%. 


85%  Sale 
85  Salo 
95%  Sale 


117ia 

* 1353.1 

139     141 


ISO's.... 
118     119 

10138103% 


144     .... 

* 145% 

112     .... 


1083a . 
*i47%! 


1043s  Sale 
11034112% 
112     113 


106 


88 


94       95ia 
55       57 
8734  Sale 
94       95 
112ia 


115 


118 

118% 

l  13% 

11914 

1081s 

138% 139 
133      

100%  Sale 


87  Ja    87% 


95  '4  Sale 
133      


122  "a. 

] 

135',!. 


108 


115 


.110 


116 


115 


123     Salo 

109 '4 

110      

1 00      .... 

114    116 


0  .  eic'i 
Rang*  or 

1  a  < 


1. mi'       High 
1  i:c,  \|.i  11 

I  I  I  '..  in  C    HI 

1  1::     Oci    '»i 

IL!',      113  ■'! 


104*8       1 1-  I  ' 

LO  '      lpr'02 

a  Mar'02 

hi::'..     LOS'a 
99     May'09 

lOO      .rne'OI 

88     Nov*90 


■ 


0 


LOS^s  Mar'02 


1  L8%  Apr'O 

ran  '02 


188        138 

ibT%NoV'bi 


100      loo',, 

7  1  71' 

114iaApr'02 

127 ia  Jan  '02 


a5'4      sr,', 
85  86  '.1 

95  9534 


117iaMay'02 
138  Apr '02 
141  Apr'02 
140  Oct  '98 
136  ia  Apr '02 
1 1  s  i.j  May'02 
103%  Apr '02 
II414     II4I4 


147iaDec'01 
149  Aug'01 
II534  Feb '02 
122  J'ne'99 
10834  Apr'02 
lll%Feb'02 
1511aApr'02 
151     Jan '01 

104M     104ia 
112     Apr'O 
112        112ia 


88 


88 


111     Feb '01 

102     J'ly'Ol 
95 14       95 14 


55 

8714 
94 
112% 


0.1 
87  34 
943., 
112% 


11434  Apr '02 


115     Feb '02 

117  Apr'02 
122  Jan '02 
1  16%  Apr'02 
121*4  Jan '02 
109  '4  Jan  '02 
13834  Apr'O 
139  Feb '02 
100%  100>a 
99  Aug'01 
87ia      88 


95 
133 


95 

Jan  '02 


124        124 
103»4  Apr'02 

137     Nov'01 


87 


13 


20 


113 


11 8ia  Apr '02 
109  Oct '98 
Mar'02 
Apr'02 
Apr'O? 
Mar'02 
1163a 


lis 
117 
103 
110 
HCa 


114ia  Feb '02 


123        123 
112     Mar'02 


115»4  Apr'02 


hliiiul,  ,1    I 


iinih 
105     n::1! 


,  1  .   ,  11  .< 


10:e'|   10|n„ 

1  02 

101  '., 
in.;       Mil', 


lie,       lor, 


115      II  :,  '•, 
L34  'm  L34  'h 


138     138 


91 ;'..  102 
71        82  "a 

1  1  1  '..  1  1  :  '.. 

127  >al27  'a 


82       87 
82^    86»4 
91       9  6  '4 


117%120% 
136%  138 
137% 141 


133  "a  136% 
1  1i:'h118% 
103%  105% 
114%117% 


11534  11534 


108s4  10S34 

111%111% 

L51%151% 


101     104% 

HOI4II2 

110%113i4 

88       90 


92%    95  %. 
30       60 
84ia    8734 
92%    95% 
112% 115 


111     11434 


115     115 

115%117 
121     122 
115     116% 
121     12134 
108% 109% 

1 38  142 

139  139 
98 14  10034 


87%  90 


93 14  96 
133   138 


123%  12534 
10334  106 


118%  118% 


1153.,  118 

I  If,'.,  1  IS 
102  103 
109  110% 
116   116% 


112'2ll4i. 


123      123% 
1083.1  112 


I.1534ll6 


IIDNh- 
N.  Y.  STOCK   KJ  OH 

Wi.m.     1     -i"  II      '' 


i.e.  1  ,  1  ,'    pen  latgC        101 

1  .1   Ii ■  •  ■       ■■■  Id  .• 

Consul  (old  D 

[f(||  I    ,    I    I.    Ii  I  '.      . 

i,'i.  w  A  DenC  lei     <  I  >    ' 

11.  1  IH 

i     Ml    ll.il    .' 

1   «,il  II  A.  II  «.:  1882  1  Hi  ., 

1  La  a  a  ia  By  I   '  con  61     0 1 '  1  • 
1  in  1  !ar  a   No  1   1     11  1 

I..  ..I  ■•  1  1  1  ■  11  I M 
1  ■  ii  v  1 :  a.  Nor    See  80  1 
(  Lout  A  1  iswi  gat  See  N  ', 

1  in nap  a  1  mi  See  Penn  IIH 

1  Lray'a  Pt  Term    .see  si  1.  s  w 
ci  Nor    0  BAQooll  ti  1 

I  ireenbrler  By    See  <  Ihea  A,  1  > 

11  an  A.  St  Jo    Bee  0  B  a  Q 
lonaatonlo  See  N  v  N  11  &  11 

lleeU  Val  I'- 1  co  11.  ol  "  I  "as    L999 

Hege-il,  ,,., 1  L999 

Col  a   11  v  1st  ext  g4s  ,1941 

I I  oust  i''.  a.  W  Tex    See  So  Pac 
Honst  A  TexCen  See  Bo  Pac  Co 

Iiiiiioi.s  Central  1st  g4e..  1051 
Beglstered L95] 

1st  gold  3%a LOS] 

Begletered 1951 

1st  gold  3s  sterling 19,1 

Beglstered 1951 

Coll  Trust  gold  4a L952 

Beglstered 1952 

LN  ()  A  Tex  gold  4s....  1953 

lU'gisici'cd 1  953 

Cairo  Bridge  gold  4s I960 

Louisville  Div  gold  3%8.1953 
Beglstered 1953 

Midland  Divrcg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Spring  Div  1st  g  3%s...  1951 
Western  Lines  1st  g  4s. .  1 95 1 

Registered 19.11 

Eellev  A  Car  1st  6s 1923 

CarbAShaw  1st  g  4s.. .1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

Istguar  gold  5s 1935 

Ind  til  A  la  1st  g  4s 1950 

Int  A  Great  Nor  lstg  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KCAMRABlstgug5s.l929 
Kan  C  A  Paciiic  .  See  MEAT 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo   See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 
T  akeErie  A  Wlstg5s..l937 

1 J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registered  5s 1997 

Leh  Val  N  Ylstgug4%s.l9  1o 

Registered 1940 

Leh  VTer  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  ColstgugSs.  L933 

Registered 1933 

Leh  A  N  Y  1st  guar  g  4s. .1915 

Registered 1945 

E1C  AN  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  A  LI  ml  B     See  Cent  of  N  J 
Leh  A  wiikesi,  See  Cent  or  N.J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Lock    See  Erie 
Long  Island  1st  con  g5s./tl931 

1st  consol  gold  4s ft-1931 

General  gold  4s 1938 

Ferry  gold  4^3 1922 

Gold  4s 1932 

Unified  gold  4s 19  19 

Debenture  gold  5s 1934 

Bklvn  A  Mont  1st  g 6s..  19 11 

1st  5s 1911 

N  Y  B  A  M  B  1st  con  g  5s  1935 

N  Y  A  R  B  1st  g5s 1927 

Nor  ShB  1st  con  g gu 5s  ol93S 
Louisv  A  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s L93] 

Coll  trust  5-20  g  4s. 1903-191  8 

Cecilian  Branch  7s 1907 

EH  A  Nash  Lstg  6s. ...  19  1  3 
LCin  A  Lex  gold  4%s...  193] 
NOAM  1st  gold  68....1930 

NOAM  2d  gold  6s 1930 

Pensacola  Div  gold  6s... 1920 


.1  J 

J  .1 

J  .1 

J  .1 

.1  D 

I  J 

A  0 

I  .1 

I  J 


I    J 


J-J 

I    J 
A-O 


J  J 
J-J 
J.J 

J  .1 
MS 
MS 
A-O 
A-O 
*5-W 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
K-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J-J 
M-S 


/  ,  May 

1,,,,,  ■/ 


Bid 

in/'. 


111      11. 
■.in 


102 

1 

I  13 


96 
111%  Sale 

Y6i>" '.'.'.'.'. 


115% 

I  L3 

105 'a  109 


Hi.Vi  km;1  , 

ib*3%I""! 

i'i23,;;;;';; 
101% 


120 

87 


.1013, 


113%. 
i.2G"" '. 


131     . 
129%. 


107  .... 
104**107% 

108 

108 

102% 

123     Sale 
101     102 

75     Sale 

*119% 

* 97 


72%  Sale 


121%  123% 

ii*2%"*"""! 


107     

iio%i'i2" 


117%. 

ib'9%! 


98     .... 
i06"i06% 


119%.... 
103  .... 
102     104ia 


102 


107% 

115% 

1131a 

113     .... 

122 

115     

102%  103 


110% 

100     101 


1 1  5     Sale 

11634 

131% 

124% 

116% 


' 


I 

.  p   on 

111  M.. 


/  ,,, 

fan "■<<  /  / 


100% 


:<;-/' l 


111%    IIP, 


10.V, 


L15%  i.pr'02 

1  :  Oar'00 
l.n'ie: 
Lpr'98 


106  106 

L02     Oct  '01 

98    Jan  00 

101%  Apr'02 


123 

87%       87% 


100%       100v 

101  i8Oot  '99 

100       Xov'OO 

113%Feb'02 


124  May'01 
90  Nov'98 
131  Apr'02 
124  Sep  '01 
104%  Apr'02 


106     Oct  '01 


101     Mar'02 
105%  Mar'02 


10234  Mar'02 
122%     123 
101%     10134 

75  75 

119     Apr'02 

96%  Mar'02 


71%       72% 
63%  Oct  '00 


12134  Apr'02 
117%  Feb  '02 
113    Jan '02 

110%Feb'02 


112        112 
Ills',  Nov'01 
l'.'in,  Mar'02 
109%Oct  '99 
109     J'ue'Ol 


97     Nov'01 


101%  Sep '99 


122     Mar'02 


10334     10334 

104  Feh'02 
loo  Oct '00 
102%  May'02 
111     Jan '02 


109%J'ne'()l 
112  Mar'02 
11 2  >a  Jan  '02 
112  "a  Apr'02 
121  121 
117  Apr'02 
102>a  103 
100  Jan  '02 
115  Feb'02 
100 ia  Apr'02 
106    Dec'00 

115      ue 

103     Jan  '98 
180%Feb'02 

12  1%  Apr'02 
116%  Mar'02 


156 


12 


81 
71 


106 
115      116 

I'll'..  io."'% 


LliiJ 


Mi7'i  112 


L063« 


103 'a  106 

ibo%ibi% 


87 -a    87% 

ibo%i'o6% 


11 3 'a  11434 


129%  131 


104%  104% 


101     104% 
105%  105% 


100    10234 

122%  127 
100    103 

75  80 
n6'4119% 

95       97 


71%    74 


12014  122 
116     117% 
113     113 

109     110% 


109     112 


11834120% 


121%122 


102     104 
104     104 


99     102% 
111      111 


112  118 
112%112% 
112%114% 
11834122 
116  117 
100%  103 
100  100 
116  115 
100%  101 'a 


114i3ll6 


128%  130% 
122  124% 
115     11638 


MIHCKIiLANEOllH    BONDS— Continued  on  Next  l*a«e. 


(.a-  noil   Electric   l.iglit 

Ch  O  L  A  C  Co     See  I'  G  A  C  Co 

Col  0  mo  us  Gas  1st  g  5s 1932 

conn  By  A  I.    See     treet  By 
(Job  Co 

Let  Ga*  Co  con   1  si.  g  68. ..191  8 

Ed  El  ill  i;kn   .See  k  Col-:  LA  I 

I.  L  II  .'.    I 
L'l  ' i  I.    ■    i   I  .  1932 

I    i  ., 
UasA  Lice  B61  is.19  19  J  D 

i,i  Ban  0  L  Co 

rfoGasOo  I    o 

king-  (  o  1,1   I 

Cnrcliase  money  tin  .      ,199  ■ 

J  .i 
l.m.' 

,V1  ol   I 


J-J 


J-J 

FA 


M-S 


96       99% 


' )  I  7     122 


120 

lib" 


88 
106 


06 

Oct  'OL 


1 18%  Oct  '01 

Oct  'oi 

107%  I 


I'M  l'l 

e 

mo      Lpr'02 


92%    97% 


124 

9K 

107%  i  i" 


6';in  mill  Electric  Light 

Newark  Cons  Gas  con  g  5s  19  18 

N  Y  Q  E  L  II  A  P  g  6s...  I  9  IS 

Purchase  money  g4s..   1949 

Ed  El  II'  1st  I'iiiiv  %  5s..  1910 

1st  consul  gold  5s 1995 

NYA'MM  LAI'Lsl  con  g6sl930 

'   .     -  son  A  PC  A  E  g  5s.  L949 

fc  0  1st  gu  g  6s..  190  1 

2d  guar  eolil  (is 190  I 

IhI  con  gold  6s 

Refundin il«1  5a..      ..  1947 

ChG  I.,'  Cke  i   I  gti  -  ., 

<  'Oil   Q-  I    noil    h|  Hi  (.11  e  ■., 

EqG,     i   ■  i,  i    i  .• i   LGO  i 

4u  Fuel  Gas!    tgn  gtn  I'M  i 

•i  n  iii'.ii  l .  .'    EC]   i    |  •.    .       L949 

'.  Ilea    I.    I,  . 


J-D 
J-D 

F-A 
M-S 
J-J 
K-A 
M-S 
M-N 
J-D 
A-O 
MS 
J-J 
J-D 
.1  J 
\!  N 
MS 
J-J 


* 1  L6% 

96%  Sale 

107     

121        

107% 


103% 

in.     

120%  Sale 

L0»*"  ....'. 
108% 

106     

107 


116     Apr'02 
96  96% 

liM1  .  \|ir'0'J 
L21%  \|ir'OI 
107%     L07% 

Lo7  "  J'iy'bb 

L08%  Mar'02 

i"ii  ,  L21 
L06  Deo'98 
I  in  A.pr'02 
tpr'02 
LQ6  lpr'02 
106    Jan  0  I 

100        I'.li  'Ol 


1  12%  1  ir.'i 
96       98% 
loii'..  109 


104%107% 


LOS      L03% 

120%  126 

ioVi"  i Vo" 

IOS'm  I ■■ 

.  I  05 

105       105 


Meek,     a  Dun  Jan     dDueApr     eDuo.Mny    K  Dae  J'ly     teDueAng    o  Dun  Oct     q  Duo  Deo    iOptlonsnJo 


976 
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■ 


I'll 



•11 I 


\l 

M   I 
M 

M 


W 
M 

i  It    M6I  7 

,..i  iii  1  il  1910 

\  s  I 'l-lll 
Mi«l  i>i  .n  J     See  Brie 
Mil  1.  S  A  u     >••.•  Chic  .v   \  \s 

.v    \    \V 
i  tf  4  st  1' 
Minn  A   SI    1.   1st  ffu 

1st  gold  ?«     ...  1909 

l'i,  I  m  ..1921 

il  k  7».1910 

L93  i 

1st  ,ni.l  tefuuil  nol.l  4a. .1949 
Mini-  see  H  0  R<t  s 

M  a  I  uil  ii iur  kii  L938 

,\1  SSM  A  Al  -i  g  I  im  pi  1926 

•A  SS  M  f > > 1 1  g  Lint 
Mim     1    ii       S«l   SI    P  M  A  Al 

ilu  Kan  a  Tes   1st  g  is  ..1990 

9dg<  01990 

1944 

.st  LDn   1st  iii  g  4m... 
Dal  a  V 

Kan  <    A-  PaO    l^t  g  4s    . 
M  K  Lai  go  g6s.  I94i 

.  Sol  -i  -n  •-  5a.  194! 
T.  in.  a-  Neosho  Lai  7s...  1903 

Mo  K  A  E  1st  mi  g  5s 194 

Missouri  l  Ts 1900 

1st  run-  1920 

Truat  gold  5s  stamped. al917 

Registered «1917 

lsi  ooU  gold  5s 1920 

Cent  Br  By  1st  gu  g  la. 1919 
Lcn.vA  CVA  I.  Lsi  g5s  1920 
Pac  B  ol  Mo  Latex  a  La 

•_M  extendi  ii  gold  .">s. . .  1938 

8t  L  lr  M<fc  Sgen  eon  g  ."..slum 

d  con  stamp  uiil  g  5s  L031 

Untlleit  A  rel  gold  U..1929 

Verdi  V  1  A  W  1st  g  58.1926 

Miss  Br?  Bridge  .v?  clue  a-  Alt 

Blob  A  Blnn  prior  lien  g6a  19  15 

Mortgage  goi.t  4s 19  i;> 

Mob  Jack  A;  K  C  1st  g  58.1946 

Moi)&  Ohio  new  gold  Be. .1927 

1st  extenaion  gold  8s../il927 

(ieneral  gold  4s 1938 

Montgom  Dlv  lat  g  5s..  11147 
St  L&  Cain,  irti  g  is.. ..1931 

CoUateral  g  4s *19S0 

M  &  0  coll  4s    see  Southern 
M ohawk  &  Mai    See SYC4H 
Monongahela  Klv    See  B  &  U 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  Set  Del  LA  W 

^f  ash  Chat  <fc  St  List  7s. 1918 
1 1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W<fc  Al  1st  6s..  1917 
T&P  Branch  1st  6s.. ..1917 
Nash  Flor  A-  Shef  See  L  &  K 
New  H  &  D  4'«NYNI1&  H 
N  J  June  BR  See  N  Y  Cent 
New  &  Cin  Bilge  See  Pen  n  Co 
N  Oifc  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Beh  See  L  I 
N  Y  Cent  A  11  K  1st  7s. ..1903 

Registered 1903 

Gold  mortgage  3 Has 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Resist  ileu  5s  of...  1889- 1904 

Debenture  g4s 1890-1905 

Registered 1890-1  oor 

Debt  certs  ext  g  4s 190J 

Registered 1905 

Lake  Slime  coll  g  3  His...  1 998 

Registered 1998 

Mich  Cent  coll  gSHiS 1998 

Registered 

Beech  Creeklstgug4s.l936 

Registered 1936 

2d  gu  gold  5s 1936 

Cart&  Ail  1st  gag  4a...  L981 

Clearfield  Hitum  Coal  Corp— 

1st  s  tint  gag  4  s  ser  a  1940 

Goav&Oswelst  L'ugos  1942 


VI 


A   U 

A  i> 
I  J 
J    l> 


I     J 

l-lj 

All 

v  o 

\l  s 


\  (> 
\  II 

J    D 


J-H 
Jl> 
A  0 
J    D 

UN 
M  B 

J  J 
J  J 
J-J 

J  1) 
!•'  A 
M  N 
A  ■() 
W  N 
M-S 
.ID 
I'  A 
J  1) 
A-O 
UN 
M  IM 

M-S 

\i  a 

K-A 
F  A 


100      

105Hil05>4 


1 1 4     Sale 


,  Sale 


in  .'i  --ali- 
Sale 
1 00 >., 


10]         in i 

115      I 


100     M..i  ul 


IDS'*  May  ul 
114         114 


89  8 1 


Mil 

Dec 

I-1,  M.ii 
111! 

M  a) 


I  Is      . 

121  . 
127      . 

122  . 

lo  iV 


97 


lol     Sale 

sale 


102       ... 
90«s    9()7B 

100  Hi.... 


ill's 

i  in'i 

122  4)123 

107 '4  sale 


J-J 
.1-J 
J-l) 
J  D 
OJ 
MS 
FA 
J-J 


J  J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 

J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-l) 
M-N 
M-N 
FA 


J-J 
J-D 

J-J 
J-D 


107      10S 

98'a   94 

10.-.      107  4; 

105     

115     

1 1641  Sale 
118 

9  I  4i  Sale 
103  4i 


112' 
90 
00 

131" 

127' 


in; 
92 

100 


128     128'4 

11434 

119     ... 
115'4... 


104's 

104  V, 

103^ 

109 

102a4 

102 

1 02 

101'., 

991, 

99  '4 

95>4 

Sale 

51 


I  174;  Ian   02 
121      Api    OS 
\|.i'l)2 
121      Jan 'O 

v  l»l     02 

May' 02 


108     Nov'ol 
9s    Apr  "01 

100',      10114 

S3  83  <■• 

\la>'0 


loc,',  Mar'02 

90 '-J         9  1 

K.pr'02 

105  4:  Jan  '02 


112  112  '-J 

1 !.;',  Mar'02 
122  Hi     123 

107 'a     107  4 


107     Apr 

9;;~6.Mav 

loo  May 
10  l'.i  a  lu- 
ll 1  Jan 
1104?     11 

1  15  4,  Dec 
94  9 


02 

'OJ 
01 
02 

•02 

6'1, 
•01 
5 


llO^J'ly'OO 
93  Apr '02 
97     Apr*02 

131  *4      ISlTg 

127  Feb '02 
99  99 

116        116 
99     Oct  '01 
95'4Nov'01 


12S4;May'02 
114;»4  114a., 
113     Dec '99 


111     Dec '99 


94 
95 


111      . 
i'lfii! 


93 


104  Apr '02 
108°BApr'02 
109     Apr '02 

10s  4,  Apr  '02 
102',  Apr'02 
102  4  Apr '02 
109 '-.Sell  '97 
1013,  Apr'02 
100'.,  Jan  02 
lOlHiApr'02 
lOO'sNov'Ol 
95  95  4; 

934iApr'02 

94 '-2        9  1'- 

9:;',Fel)-02 

lll^  Sep   01 

106     J'ne'98 


95     Apr'02 


li 

9  1 


19 


130 


Un/lt 

nil  '-. 
,    Mil' 
I  12        1  I   1  '„ 

112     1 13  Hi 


106     107  4; 


118     1144i 


M       85 

36  4: 
21 


LOOHi  101 


I  o '., 
!04 
,     HI' 


1 47  Hi  147  Hi 

119      121 

l-2  7-»4 
12  1       I  2 1 
121)'-,  124  4; 
1  03  Hi  1 06 


89     101 4, 

si  L,    S4 
103      108 


102     li)0>4 
90Hl    92 

1014  I 

101  Hi  105  Hi 


111      113  4, 
ll.Pl  I  14:'., 
122'-..  128 
L0684  109'4 


llli;       10834 

91's    95 


lol'.,  107 '4 
114  114 
110  4.120 


92  Hi  95 


93 
97 

130 

127 

'M 

114 


93  H? 
97 

1317s 
12S  Hi 

99 
116Hi 


126V,  128H 
114  110 


103  •*  104 
1 03  's  103^ 
108  109V 
108  Hi  109 
102*4  104 
102  ^10334 

ibi\tioiai 

10()14100'4 

100  Hi  101=8 


95 
93  Hi 
038, 
93 


98 
96^ 
97  <% 
96 


93       95 


UONIM 

1.   1   Ki 

\\  I   I   I,      I    '.LIS..     M    W    0 


MOJJ  A    Mai    LSI  fcil 

In 
N J  June  K    . 

1  .1 
N    1 

A     M  .  .1. 1    1  i    ...   A    i> 

West  I  J-J 

l(. 
Laki  id 

It.  glatoied.  liio;i  .1    D 

j    1 . 
197  J-D 

Di  t  Hon  a    1  L906  1    a 

Ku  A  .feci  It  lsi 

Malion  CI  UK                   '  11  J  -  J 
I'll  is  MoKAYls 1    J 

2.1  glial  Bh 

MoKeee<S  B\   1    I   ;6a    HI 
Mich  Cent  Lsi  1..11  -..1  ,  -,  1  mi  •  m  N 

lsi  consul  5a L 002  M-N 

P.io'.i  \l  S 

6h 1931  M 

I'.l  M 

4s linn  J   .1 

l'.i  in  J   .1 
Bat  ('  A  sun-  uigug;is.  1980  J   n 

M    1   A    ll.11  Inn   g  3 HlS... 2000  M  N 
KeKlRtered...  .  .  2000  M-N 


A    Norlli   1st  c 

1:  v\  a  '  loon  lsi  exl  5s. h  1922 

iisvm- a  1;  2d  1  u  1   ■•      ■ 

It  W  A  1  IT  It  1st  ({li  ft  Bs.1918 

l    Ilea  A     l!lk    ltl\   gll;     Is    l'.i 


\  o 

\  I) 

I    \ 

M-N 

.1     J 


1  1  idtt'i 
Man  '■> 


II  id 
10M 


A  ah 


1  I  4  '-..  Sale 
L13»4 

lo.'i 

109' 


1  I  l'n  I  lli 


I  I1M4  . 
130  . 
126«b. 


1  15 

127 

ISO 


130 


111 


123 
126 


N  V  Chic  A  StL  lal       la. 103'    \  O 
iatered 1037JA-O 

N    *l    A    1  .  1.  1  im     I 

\  \  a-  iiai    See  N  s  <•  a  1 1 11. 1 
N  ^   1  .a.  1.  a  w    See  D  1.  a  sv 
UTl  1   a  \v    See  Erie 
N  *.  a  Long  Br  See  Cent  ol  N  J 
N  '.  a   n  1 :    Set  N  X  N  1 1  A  1 1 
\  \  N  11  a.  liar  lsi  tea  ts.1903  J  D 
Convert  deli  oerts  $1,000 A-O 

Small  ceils  $100 

Honsatonic  R  0011  ■-  5s    1  937  M-N 
N  11  a   Dei   .v  con  g 5s. .1918  M-N 

N  Y  &  N  K  1st  7s 190.-.!  J-J 

LSI  'is , 

\  1  a  North    See  N  \  <■  a-  ii 

N  Yo  a   W  1.  fists  4s  .01092  M-S 

Regis  15,000  only ?1992 

N  Y  &  I'm    See  s  \ ■  c  a  it 

N  V  <fe  H  It     See  Long  Island 

N  \  s  <fe  w    8e< 

s  \  Tea  a-  M    See  so  Pac  Co 

Xi.i  A    South  1st  g5s 1911  M-N 

Norf  &  Wist  gen  g  lis 1931  M-N 

linprovein'l  &  ext  g  lis. .  19:;  I    FA 

New  Itiver  Istglis 1932  A  I) 

N  A-  \V  By  1st  con  g  48. 1996  A-O 

Registered L996  V-O 

C(;&T  1st  gu  gos 1022  J-.l 

Scio  V  .fe  N  &  1  st  gu  g   Is  1  OS!)  M-N 

North  Illinois    See  Chi  a-  N  W 
North  Ohio    See  1,  bine  A  W 
Northern  I'acilic— 
Prior  lien  ry  &  1  gr  g  4s.  1997  Q-J 

Registered 1997  Q-J 

General  lien  gold  3s «20I7  O  !■' 

Registered o2047  Q  V 

C  B&  Qcoll  tr4s    NeeGt  Nor 
StPaul-Dul  Divg48....1996  J-D 

Registered 1 996  J  - D 

StP&NP  gen  g  6s. ...1923  F-A 

Registered  cert11lo'a..l923  O-F 

St  Paul  &  Dul  1st  5s. ...1931  1^-A 

2d  5s 1917  A-O 

1st  consol  gold  4s 196S  •>   Q 

Wash  Cent  1st  g  4s 194S  Q-M 

NorPacTerCo  1st  g  6s. .1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fc  O 
Nor  &  Mont    See  N  Y  Cent 

Oind  &  W    See  C  C  C  &  8t  L 
hioRirerRR  1st  gos. 1936  J-D 

General  gold  5s 1937  A-O 

Ore  <fe  Cal    -See  So  Pac  Co 
OreRR&Nav    -See  Un  Pac 
ore  Short  Line    -See  Un  Pac 
Oswego  <fc  Rome    See  NYC 
O  C  V  &  St  P    -See  C  &  N  W 

1)ac  Coast  Co  1st  g  5s 1946  J-D 
.  ac  of  Missouri    see  Mo  Pac 
Panama  1st  s  fund  g4  4;S..1917  A-O 
Sink  l'unil  subsidy  g  8s..  1910  M-N 

Penn  Co  gu  1st  g  4H»s 1 921  J  -  J 

Registered 1921  J-J 

Guar  3  4>s  coll  trust  reg.1937  M-S 

Guar3'-jscolltr  ser  B...1041   

C  St  L  &  P  lat  con  g  5s. 1932  A  O 

Registered 1932  A-O 

C1&  Pgen  gug4HiS8er  A. '42  J-J 

Series  B L 942  A-O 

SoriesC.S'-iS 1048  M-N 

Series  D  3  His 1 95i  1  1 '  A 

Erie&  PittsgugSHis  B.1940  J-J 

Scries  C 1940  •'  -J 

N<fcC  Bilge  gen  gUg4H>8  19  !..    I    J 
PCCASt  l.gu4'2sA...l'.ilo  A-O 

A-O 
M-N 
.M-N 
FA 
J-J 
J-J 

3d  7s It  L912  A  I' 

Penn  RR  1st  real  est  g  4s.  1923  M-N 
Consol  sterling  g  (is LOOOiJ    J 


Ill 

106      1IHP, 


210 

18*2  Hi 

...... 

109 

106 

10-1'4 

10  1:'., 

II 


SuU 


11  tii  it 

HO'4   I 

LOS     1 


IO6H1N..C0I 


114  III' 

l»7'8Api  •'()■. 
\|,l'OV 

I  lll'-j  Mai'oo 
111      1 


I27'v  I  .  I.  11 

lpr'0] 


Har'O 

,  .  1.  ii" 

I  IM"„  Die '01 

Apr'02 

130  Jan '02 
110  L-ec'O] 
Khi'-j  Nov'00 


11678.M,n'00 


L2lHiMay'02 

124'., 

113'.,  Jan  '02 


Nov'01 

lOli'-j       IO884 

107     Dcc'01 


LOO  Deo'O) 
■'I  1  Apr'02 
212HiApr'02 

.l.ill  '02 


K a  line 

gu 
January  1 


iiitjh 


6  119     11  1  ka 

1  1 

Hi.  »4   1".   •« 

Hi.  '4 

108    1 00  Hi 


1321-2  134 

132'., 

L33     135 

101  4;  102 


LO0 

lOlVt . 


105 18  Sale 


73a«  Sale 


128 


94       94  Hi 
118H1-... 


114     116 
109  Hi 


11334 

102  Hi  10384 


H234H314 
ll'23» 
'   98 
97 
121Hi 


9S'. 

98  Hi 


122H>. 

1 2 1  %  . 
10134. 


102 


Series  B  guar 19  12 

Series  C  guar 

Scries  1)  4s  guar L04  i 

Series  E  3'-  guar  g... .19  19 

Pitts  Ft  W  <fe  C  1  St  7s.   .191 2 

2d7s 1912 


111  . 
1  1  4  Hi . 
114  Hi. 


106 


\>S  4 


I. in  'DO 

L06Ht  Mar'02 

104 '4      I'M-', 
lOlHiNov'OS 


1  L6HiMar'02 

I  35  '.j  Apr  '02 

i.i:;'.,  Mar'02 

L35      Apr '02 

1014;      102 

LOO  Hi  Jan '02 
L07H»J'lj  '"1 
102 14     102'.j 


L05ia     105H> 
1 03  Hj  Apr '02 

73  73-'i 

72     Apr'02 

102     Apr'02 


12iM8Mav'02 
132  J'l\  '99 
122  Apr'02 
llO^Apr'02 
100  Jan  02 
94  Hi  Peo  '02 
119     Mar'02 


H2HiJ'ne'01 
110    Apr '02 


113U     H3Ht 

103l4Dec'01 
102    Apr'02 

113^     113Ht 
112     Mar'02 

102     Nov'! 

97Hi       07»s 

122  Hi  May '02 


121     Oct  '00 


102     Nov'00 


109 


1113,  \|.r 
114-'.,  Apr 
110  4-  K.  I. 

iur.-1,  n,.\ 

97     May 

LSI  Hi  Mar 

131  Hi  W   j 

L30  Apr 
1104;  Mil 


•02 
•02 
•ot 
01 
01 
'02 
•02 
01 
02 


58 


114     111 


127  Hi  127  Hi 


L01»4  102" 
LOIS 


I  32  Hi 
L30      ISO 


I  21 '.j 
I  27  Hi 
I  14Hi 


I05-''.,  108 


204  Hi  214 
907     212  Hi 

135  Hi  135  Hi 


152 


126 
160 


106l4l0678 
103     105  Hi 


11 6  Hi  1 1  0  Hi 

1 34  Hi  135>.j 

132      133U 

135  135 
101  Hi  104  Hi 

100 '-j  100  Hi 


101 H:  104  H? 


104Hsl06Hi 

103HjlO5Hi 

73       75 '4 

72         75 

100     102 


129  VI  29  Hi 


12  1      1 22 
110>4  112Hl 

100    100 

94  Hi    94  Hi 
115     119 


110     110 


112     114Hi 


1014  102 
IU34II3H1 
111  'jll2Hi 


97  4    VJ 
192  Hi  123 


1!  I  ',  1  I6H1 

L15Hi 


" 


130 


131Hi 
131  Hi 


HOHi  HOHi 


OnSCELOLAMBOUS    BONDS— Continued  on  N<\i   Tiigf 


Telejrrnpb  ami  Telephone  I 

Am  Telep*  Tel  coll  tr  Is  19291  J-J 
Coram  Cable  Co  1st  g  48.. 239 

Registered 

Erie  T  &  T  col  tr  g  S  f  5s. .1 926  .1    J 
M.  1  I  A   I  1st  s  I  g5s 1018  M-N 

Mm  I'n  iii  Co    See  VVestn  in 

N   V  .t  N  J  Tel  gen  g  58. .1920  M-N 

No  Westn  Feleg    SesWest  in 

Wis;  Union  col  tr  cur  5s. 193s  J-J 
Kit  anil  1  I  HlS.. .1950  M-N 
Mut  I'n  Tel  s  fund  63...  1911  M  N 
Northwestern. Tel  7s 1904  J  J 

t'onl  and  Iron 
Cah  Coal  Min    -sec  TO  1  &  R 
Clear!  Hit  Coal    Bee  N  V  r.v   ll 

&   1  Dcv  Co  gu  g  5s.  L0O8  -I  -J 
Col  I  iicl  Co  gen  gold  8s  ..  I9I9|M-N 


100 
LOO  Hi 

100'.. 
109 

11 1'.. 


Mar'02 
Apr'02 

Oct  '00 
Oct  ".Ki 
Apr'02 


113'4  Oct  '()'. 


1 12  4;  Sal, • 
•105      


112 

I06»a 

lio'., 


L12Hi 

1  10', 


112 


80 


1  15 


Nov'00 
Apr'02 


l  I 

i" 
i 


100  4i 


100'h 

1 00  4.' 


1 1 1  '-j  1 1  l  4 


I  12 


1  I::'-, 
lo'.i'i 


l  l  9     1  I  8 


Coal  and  Iron 

i  'ul   V  A   1  Co  gen  S  I  K  5s..  19  13 

Convei  lioi"  deb  g  5a 

Ho  r.ai-.iri  C  <S   1     See  V  C&  1 

i,r  Bi\  Coal  A  Clstg  6 

.lell.v  I'll  arC.t  I  1st  11  6s.  L026 

2d  gold  5s 1920 

KanA    HCAClStSl  u  5- 

V'al  Coal  i 

Koeli  i  pur  in  5s.  19  hi 

I  i  nn  Coal  T  l'i\   1st  tflls   ii  191  7 

I. II  111    1  '    \      I.I   COUHOl     '   - 

Call  CMI  .>  Lsi  '-n  it  ii 

|)e  I'ai  C<&  I  Cl  1910 

Wll  1-  I'M    PCOo  1919 


F-A 
1'-  A 

\  0 
J  D 
J   i> 

.i   .i 

M  N 

\  -' 

J  .1 

J  D 

F  \ 

J  J 


Mnnulnclurlng  &  Inuiisti'lnl 

Aniei    Bicycle  s  I  il.licn  6s  1919  M   s 
\,n  Col  Oil  exl   LHis  1915  Cj  V 


sale 

L  03  Hi  Sale 


L09»4 






88 


70 


100', 


ios    Jan '02 

10'      s 

Oel  '00 


10'"!        110 

III .    I 

1  02 
32      .'  . 


10] 


101 


94   103      UH'>V» 
.  lllVi 

108 


. 


UlHi 


101  Hi  104 


99  4,101 


*  No  price  Friday,  latest  lud  aud  asked  t  Ills  week,     a  Due  Jan     sDueMa]    y  Due  i  no     :i  I'n  iJ'lj  \  •>     tOnU 


Mat  10,  1902.  J 


Boild  Reoord— Concluded— Page  4 


BONDS) 

H.  ^    stock  EXCHANGE 

\\  i  i;i.    F.niuno   M  AV  0 


Q  M 
V  S 

M  N 
MS 
M  N 


Prtet 
Friday 
May  '■> 


ii  ttk't 

Rang*  »r 
I  Mat  salt 


Q  f 

M  N 
A  O 
M  N 
AO 
F-A 
.ID 

\  O 

J.J 

AO 

A  O 
I- J 
J-J 

M-N 
J    .1 


J-J 
AO 
A-O 
.ID 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


Pen II    KH     i  '  ontinm-tl) 

Warrants  oom  8  '-■'  B0%  paid 
Con  i  in  1 1  noj  (3s  reg...(/190B 

cm  d]  ■■oil  os i  '•'  I 

Com  »l  ••'hi  is nii:i 

All,      Val  " a  ;:  la       1941 

CJ  A    Mm   I  :.i  -ii      l  i,  .  ,  19.1; 
1)  K  .:  i;  A    I'.;',    I'd  .mi   Li 
Gi  i:  a  I  c\  1st  r  ii  g-l  '■•-■■  Ill  I  I 
sun  a  i.cw  Is  I  hi  r  i<      1030 

I         .    .1     UK  o    t  '.in    |     Mi,     mi  I 

Pensai  uln  a    \u  Si »  n  a  Nash 

Peu  A    '  a;. I     ,SV«  CCCiS    !   i    I . 

Pec  <fi  b*oh  i  n  i  hi  R  Us  ...1921 
80  gold  I  %a 

Peri    Hi  I,,     !■  a  i-  \i  gOs.1920 
lsi  consol  gold  ."is. . .      i  931) 

1M   Union  liiv  l-.l  g  .w    I'.lo'.l 

a   ii  i  .1  "ii  a  4s  1931 

i    i .      guar  6a      193! 

Pitts  I'm  a  si  ii    See  ivnn  Co 

Pitts  (  l,\  a  Tol  lsl  g  8s.. 1922 

Pitta  n  \\  a  i  Hi    Set  1'i'iin  en 

Pitts.iuiu-  Lat  gold  6s 1922 

Pitts  a   I.  Brie  2d  g  Be..  ol92 
Pitts  MoKee8  a  \   SeeH  S  '  leu 

Plttssli  A    h  F.   1st  g  us...  1940 

lsi  i-onsoi  gold  Ba  L948 

Pitts  a  West  1st  g  -is 1917 

J  1>  M  A   CO  ccrtls 

Pitts  \   A  Ami    LBt   ion  68.1927 

Heading  Co  Hen  g4a L997 
Registered 1997 

Joi's,  v  Cent  coil  g  4s.. .1961 
Rensselaer  A  Sax    See  l)  >fc  n 
Rich  A;  Dan     See  Smith  liy 

ltich  a  Meek    See  Southern 

Kioiir  West  1st  g  4s 1039 

Consul  ami  col  trust  -Is  .1949 
Ulan  Cent    1st  gU  g  4s.al91 
Rio  Gr  .Innr  1st  gu  g5s...l939 

Riogr  So  1st  gold  4s 1940 

Guai  ant  coil 11)40 

Boch  A   Pitts     See  15  It  A    .' 
Bonn-  Wat  A  Og    See  N  V  Cent 
Rutland  1st  con  g  4*aS....194  1 
But  Canad  1  st  gn  g  4 %s.  1 949 

San  '1  us  efc  11    See  Pere  Marq 
alt  LakeC  1st gaf  6s.. 1913 
St  JoeV,  Gr  lsl  1st  g 3-4a. .194 
Si  Law  A;  Aitiron  1st  g  58.1996 

2d  gold  (is 1996 

St  L  Ao  Cairo    See  Mob  eft  Ohio 
St  L  eft  Iron  Mount    See  31  P 
St  L  K  C  eft  N     See  Wabash 
St  L  M  lir     See  T  RB  A  of  St  L 
St  Left  S  Fran  2dgCsCl  is  1906 

2d  gold  6s  Class  cj 1900 

General  gold  Gs 1931 

General  gold  5s 1931 

St  Ld;  S  V  BB  gold  4s..  1996 
Southw  Div  1st  g  5s.  .194 

Refunding  g  4s. 1951 

KC  FtS«fcaicoD.g6B..1928 
KOFt  Sift  M  Ryrelg4s  1936 

Registered 1936 

St  Louis  so    See  Illinois  Cen1 
St  L  s  W  1st  g4a  inl  otfs.1989 
2d  g  4s  mo  bond  Ctf8...j9l989 

Trust  Co  ctfs 

Gray's  1'tTer  1st  gagSs  1947 
St  Paul  eft  Dul  See  Nor  Pacific 
St  Paul  M  <ft  Man  2d  6s...  1  909 

1st  consol  gold  6s 1933 

Registered jo;;.; 

Reduced  to  gold  4%s.. 1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  lsi  gold  4s 193 

Registered 1937 

E  Alum  lstdlT  Istg5s..l908 

Begisti  red 1908 

Nor  IJiv  1st  gold  4s 194s 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  sru  g  6s 1937 

Begistered 1937 

1st  guar  gold  5s 1937 

Willefc  S  F  1st  gold  5s. .1938 
St  P  <fc  Nor  Pac  See  Nor  Pac 
St P  <fe  S'x  City  See CStPM&O 
6Fe  Pres<fe  Ph  1st  g5s... 1942 
8  A  <fe  A  P  See  So  Pac  Co 
SF&NPlBt  sink  I  g  58.1919 
Sav  Fefc  W  1st  gold  6s....  1934 

1st  gold  5s 1934 

St  John's  Div  Istg4s...l934 
Ala  Mid  1st  gu  gold  Be..  1928 
Brims  <fc  W  1st  gu  g  4s.. 1938 
Sil  Si)  Oca  &  <i  gu  g  4s. .1918 
Scioto  Val  &  N  E  See  Nor  eft  W 
Seaboard  Air  Line  g  4s  ...1980 

Coll  tr  refund  g  5s 1911 

8eab  &c  Boa  1st  us 1926 

Car  Cent  lsl  con  g  4s...  1  949 
Slier  -Shr  &  So    See  M  K  <ft  T 
Sil  sp  oca  &  G    See  Sav  F  <fc  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pa* Co— Coll  tr  g4,^H..l9o 
Gold  4s  (Cent  Pac  coll).  fcl940 

Begistered fel'.i  19 

A<fe  N  W  1st  gug  us. ...1941 
Cent  Pac  1st.  ref  gu  g  4s  1949 

Registered 1949 

Moit  guar  gold8>9S..fcl929 

Ri  (rhrtered fcl929 

Gal  ll;ir&  S  A  Istg6s..l910 

2d  gold  7s 1908  J-D 

,.-.  Paclstg6s....l931lM-N 


Rid 

101 


Ash 
Sala 


109 
LOB 

1 1 2  'y  . 


112 


117 


I26«g 


!•_':. ' 


122 

Ill's 

l  i.: '..  i  LB 


tow 

lo.:-„ 


High 

lOI'i 


L02 

i  i 


Nov'97 

',  Mar'OO 


I  1 1  iflMor'Oi 
il7'"  iiay'OU 


Ai> 

782 


i:;o',  Feb'02 
nil     Oct  'HO 

i  '  i  i  ■■  \|.i'ii'j 
Mar' 02 
.Inn  '02 


I  I.. 
117 


122     . 

1 2  1  "g  . 

114     . 

11934. 


mi  "a  102 
101 '-. 

*  99»4  Bale" 

"  95;''4  Sale" 


101  102 
!i:i'o  96 
94     

l  l  i     

'   SO     

941.iSale 


98     Sale 


137  No*  ".i, 
107'ut"'t  98 
120     Oct  '01 


San 
Sine* 

J,i nmn  i/  / 

i. mi'    High 
Ki;i'„  lu. i 


i  M   ■.  i  i  |  I.. 


121      Mny'O'J 

98     J'ly'97 

L01>9      JOl'v 

loi     Apr'02 

121  '•>  Mui'ul 

99%       9978 

92     Apr'01 

95:)4       96 


101  102»4 
92»4  Apr'02 
97     Jan  "02 

114  MAy'02 
82  >s  Apr'02 
94>4       U41. 


lOl^Nov'Ol 


1 99 


2i: 


88 


ISO     loii'i 


i  ' 
i  i  i 

i  i  , 


12f. 

I  !.. 

117 


121     121 

mo     101  ij 

101      L01 

117 'v  LOO 
95  V 


98 


98 


98 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 


li  7L, 

107*2 

l:ii '-2 133 

11634  118 

99     


97       97  S, 
125     

91%  Sale 


J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 


9734  Sale 
84^8  sale 
81       81*4 
102     .... 


J-D 


M-S 

J-J 

A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A  O 
M-N 
J-J 
J-J 


J-J 


J-D 

J-J 
F-A 
F-A 
J-1) 
.11) 
F-A 


114^ 

140J-4 

141 

llui4 


1143,  . 

107  '-2  . 

ib'd's! 
ioi's ! 

140  i-l! 


124      . 
120*2  . 


129l4 

114     

95     100 
109  \ 

93»2 

'  93     


87]«Sale 
102»-2l03 
114     

9634 


103 

101 

IT,  i, 


10  \\ 
Sale 


10134  Sale 
'  88*4  Sale 


1  1  1  34  . 
107  . 
I07»4 


lltn.  Apr '02 
110%  Apr'02 
L32%  Apr'02 
lis  118 
97*2  99 
100  Jan '02 
97  97 

23*2 Dec  '01 
91  91*2 


97%       98h 
84  85  !2 

Sl3sMay'02 


100  1(!'J:; 
'.12'',  OS3 
97         '■',' 

1  1 2  'a  1  1  ."• '  1 
82  82  "a 
91       '-'I', 


BONDH 

n.  v.  STOCK  EXOHANQ  B 

WICII  1      I    MAY  9 

Miiiiiii  n  paol  io  i  Continued) 
(Ilia  VO&  N  1st  gugBa  1924 
II. ,11:1  K  A  W  T  1st  k  6s.  1033 
Int  gu  a   i    "  doeniaoli1    1  933 

H  A  TCI    1  -.,.  mi    11 
1  lonsol  "  lla  Int  glial       1912 

1  : hi  Is  mi  a  nai      1 ! 

Wi v  tf  Will     Lh1     i 

Mhiimii  m  l.a  ATI    ■  ,      191     A-O 
1    1  ffold  (I  1920  J    J 

N  Y  'I'A  Mex  gn  1    1  "  1 
Nool  I'al  lsl  nil  U  6  l'l!l 

Guaranteed  gold  5  1938 

(in-  A   1  ;il   lsl  guar  g  u      19 
s  A  .v  a  Pass  1st  gn  ?4     L9  ' 

Sol'ol  Argil  lsl  gOl 


M-N 
M-N 

M  v; 
.1  J 

■ 

M  N 


A  11 

J  .1 

A  O 

.1  J 

J  .1 

.1  .1 


/  /  tdait 


Auk 
110 


1:1,1 
L08 

mi 
108 

111     ,-i- 


L86' 


it.. 
Range  „r 

1 ,,  1 

COW         /In/I, 

1  on     Feu'02 


■ 


1         112 

'  1 

9  1  1         96 

1     ,  '■   1-,  1,  11 

inn  o 


.1937 

1  905 

.1912 

.1943 
.1994 

.1991 

193S 

.1990 

.1963 

.1918 
.1948 


96       98*4 


64 


112 
34 


114%  Apr'02 
141  Apr'02. 
139  Aiu  02  - 
L15  Apr'o-j 
L16%Apr'01 
118i8Apr'()2 
109  Apr'02 
106  May'01 
10712Mar'02 


128  Apr'02 
141  \  Apr'02 
115  Api'97 
125  Apr '02 
125*2  Feb '02 


111     Aug'01 

11334Dec*01 

128     Dec'01 

123      Dec '99 

OuijNov'Ol 

111      Dec'01 

87     Aug'01 

93     Apr'02 


80*4       87*4 
1 03        103 
10434  Feb  ".18 

9614Mar'02 


100  Dec'01 

101  Apr'02 

95 '4      or.-'i 

96     Apr'02 

111    J'ne'01 

101 34     102% 

99%J'ue'00 

88*4       883i 


112     Apr'02  ... 
108    Har'02  ... 

110<4  Apr'02  ... 


121 
14 


110     ill  '-.• 
llO^  110% 
131V  L34 
115s6  1  is 

96     loo 
LOO     100 

96*2    98% 


9034    9434 


96%  100% 

77       88 

81       SI  '•.> 


114%117 
1373sl  H% 
139     139 
114     115'8 


..1910 
..1909 
..19 

..191s 
.1919 


116*.2l)Si* 
106      109 


L06%  107*2 


140'i  141*4 


1501 


62 
68 


124  m  25 
124%  125*2 


89*2 

84 
103 


93*4 

87*4 
105  1-2 


96*4    96*4 


99     ion 
93*4    96 
94%    95 


101*4  104 
"87"  "89% 


109-',  1  12 
IDS  103 
109%  I  io'. 1 


s  p  oi  Cal  lsi  ■■  8b..       1906 

1st  g  (is  scries  B 1906 

i  '  A   I)   1906 
1st  g 8s aeries  K«S   i-    1912 

1st  gold  8a 1912 

lsi  nun  guar  g  58. .     i  93  , 
Stamped 1905  1937 

S  I'aeol'N  Mex  lsl  g0s..l91  1 
S  )'  Coast   1st,  gu  g4s... 
Tex  <fc  N  O  1st  7s 

Sabine  Div  1st  g6s... 

Con  gold  5s 

Southern— 1st  con  g  us... 

Registered 

Mob  A  Ohio  Bbll  tr  g4s. 
Mem  Div  1st.  g  4>2-58.. 
St  Louis  div  1st  g  4s... 

Ala  Cen  R  1st  gOs 

Atl<fe  Danvlst  g4s.... 
Atl<fe  Vad  1st  gguar4s.19.19 

Col<fe  Greenvlst  6s 1916 

ET  Va<fe  Ga  DiT  g  5s..  1930 

Con  1st  gold  5s 195C 

E  Ten  roor  lien  g  5s 1938 

Registered 1988 

(ia  Pac  Ry  1st  g  6s 1922 

K nox  <fe  Ohio  1st  g  68.. .1 925 
Rich  <ft  Dan  con  g  6s.. 
Equip  sink  fund  g  5s 

Deb  us  stamped 

Rich  <ft  Meek  1st  g  4s. 
So  Car  &  Ga  1st  g  5s.. 
Virginia  Mid  ser  D  4-5s.l  921 

Series  E  5a 1926 

C  eneral  5s 1936 

(1  oar  stamped 1936 

W  ()  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s.. 1914 
S  A  N  Ala  See  1a  A  N 
S|i,,k  Falls*  Nor  1st  g  6s. 1939 
Stat  lsl  Uy  1st  gu  g4*2S..1943 
-^n nh  eft  Lew  ftePemiRK 
Sm;i  HingAN  Y  iS'e^DL&W 
',vliii&  N  SeeU  K  &T 
J  crAof  St  List  g4*2S.. 1939 

1  st  eon  gold  58 1894-1944 

St  I.  M  RgeTergu  g  5s. 1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  <ft  Pac  E  Div  1st  g 6s  ..  1  905 

1st  gold  5s 2000 

2d  goldincSs 92000 

l.a  DiT  B  L  1st.  g  5s 1931 

Tol  &  O  C  1st  g  5s ;.19i" 

Western  Div  1st  g  5s...l9f 

General  gold  5s 19:- 

Kan  &  M  1st  sru  g  4s.  ...1990 
Tol  P  <ft  W  1st  gold  4s.. ..1917 
Tol  st  Left  W  pr  lien  g.3*2S. 1925 

50-year  gold  4s 1950 

Tor  Ham  eft  Buttlst  g  4s./(1946 

LUstereft  Del  1st  con  g  5s  19: 
1  n  Pac  RR  eft  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Rv  eft  Nav  con  g  4s.  1946 
Ore  short  Line IstgGs..  1922 

1st  consol  g  5s 1946 

Utah  &  Nor  1st  7s loos 

Gold  5s 1926 

Uni  N  J  BB  eft  C  Co  See  Pa  BR 
Utah  Central  See  Rio  Gr  Wes 
Utah  eft  Nortli  See  Un  Pacific 
Ctica  &  Black  R  See  N  Y  Cent 
\r  er  Val  Ind  eft  W  See  Mo  P 
'  irginia  Mid    See  South  By 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

1st  lien  equip  s  fd  g  5s. .1 921 
Det  eft  Ch  Ext  1st  g  5s. .  1  9  1 1 
Des  Moin  Div  1st  g  4s. .1939 

OmDiv  1st  g  3*28 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 
St  Chas  Bridge  1  st  g  6s .  1 90s 
Warren    See  Del  Lac  eft  West 
Wash  Cent    See.  Nor  Pac 
Wash  O  A  W    See  Southern 
WestN  Y&  Pa  1st  g  5s. .1937 

Geo  gold  3-4s 1943 

Income  5s OM943 

West  No  Car    See  South  By 
West  shore    See  N  Y  Cent 
W  Va  Cent  eft  P  IstgGs. .1911 
Wheel'gcfc  L  E  1st  g  5s...  1926 
Wheel  Div  1st  gold  5s..  1928 
Exteuefe  Imp  gold  5s...  1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  <fe  Sioux  F  See  St  P  M  eft  M 
Winona  eft  St  P    See  C  eft  N  W 
Wis  Cent  50-yr  1st  gen  4s  L949 


A  o 
A  O 


I  -J 
F-A 
M-S 
J-J 
I- J 
J-J 
M-S 
J-J 
l-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 


1  09 
I  1.1 


90"  -Sale 
1  12 

106%  lom- 



io,       

i  LB  -,,, 


109 

i  nv<4 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J  J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
I    J 


111      

107      

122*2  8ale 
i  Sale 

1  1  5  '-2 

101% 

119     

95*2    99 

98     

121% 126 

ins    l-ji  i ',- 
122    Sale 
117     Kale 

128"  Sale' 

126% 

122      


111*4  ... 

88     ... 

109*8... 

112     115*1, 

114      ... 
U5*-2... 


in;     .Ian 'oi 

:  o'.        in 

112:>4  (Vpr'02 

ipr'02 

in  i,i ,  hi 
in,-  Jan  0 

L20  "  i 

107  Nov'00 
108 1-2  L08"s 
1 10*4  Apr'02 


977 


/  at, 


AO 


Lu  in     llnih 
109 '.2  112 

IHi, 


I  IO-, 

II:   II  L% 

123 


1 1 


110      Apr'OI 
I  1-1  n  Feb '02 
L08%J*ly'01 
122*9     123 
122     Jan '02 

98*\       99 
LIB     Mar'02 
loi ).,      101*4 
120      Mai'oi 

97     Apr'02 


93% 

120*2123% 


*123 


112%U6 

116     

113     


121       J'ne'01 

120%  Apr'02 

121  122 

L18%     117 
128  i"28 

125    Jan '02 

122  L22*s 

101  'i  J'lv  oo 
111%  May'02 

90  90 

109     May'02 

102  Oct. '99 
114  Sep '01 
L15%  ll.v'i 
116*2  Dec'01 

98     Apr'02 
120*2      120  n 


K7'4     92 
.   112%  114  '4 
10.,' I  I08'4 

i  10% 


46 


108 '2  1  I  1 

116% 


1   1  1  '2  1  1  4  '2 


1  I  H  "a  1 28 

122      122 
97        99 '4 

1 1 2  *a  1 1 B 

99 'v  101*2 


16 


12134  Sale 
98     


M.14 

*112 

109 

"92" 

91 

83 

99 

113 

106 


98 
93 

91*2 

Sale 
99*2 


Sale 
07%  Sale 


104*2  105 
127*ol28*2 
118*2  Sale 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-O 
Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


119%  Sale 
1103ill2 

102     

76%  Sale 
105     106 

111*4 

95% 

88%Sal6 

98*2100 

109     


120%  Sale 
38%  Sale 
35     


117     J'ly'00 


114%Mar'02 
116%Mar'02 
115         115 


104 
121 


Feb '01 
1213j 


114      ... 
113     116*2 
112      

112      

93*4  Sale 


94     Sale 


97%Apr'0' 

111  J'ne'01 
11|34  Apr'02 

112%Nov'0  1 

110%  Apr'02 

98*2  Apr'02 

92%        92  7t 

91%         91*2 

83  83 

991-2        99*2 

112  Mar'02 
105*-2  10G% 
105*2  Apr'02 
105%  107% 
106  Apr'O'. 
104%  104% 
128         128 

1 1  8  *2      1 18  % 

117*2J'M'01 

114%  Apr '02 


119  119% 
111*4  111% 
102     Apr'O'.: 

75  78 

105%  Apr'02 

109%  Feb  '02 

95     Jan  '02 

87%       88% 

98     Mar'02 

109     Apr'02 


120%  120% 
98%  98% 
40     Mar'01 


114%  Jan  '02 
113  Apr'02 
112%  Jan '02 
113  Dec'01 
93  93% 


94       97 


117  120% 
120  122% 
1  !3%U7 

12u"  12*8"" 
125  127% 
120*4  122% 


Hl'4113'4 
90       90 
109     111 


115     115% 


33 


14 

12 

4 

5 

217 

219 

46 
3 
2 


98 
120 


98 
121 


114%114% 
116%116% 

112% 115 


119     121% 
96     102% 


113%  114% 


1577 


19 


94 


94  if 


91 


178 


107     110% 
98%    98% 
91       93 
90       91% 
81%    87 
97%    99% 
111     112 
104%  106% 
104%  106 
105*4  110% 
106     106 
102     1 04% 
126     129% 
117     119% 


U4%114% 


118%121 
110%  114% 
100     102 
66%    78% 
105     105% 
109%  110 
95       95 
86%    88% 
98       98 
109     111% 


119%121 
98%  101 


112%114% 
113  115% 
112%112% 


91       94 


88       95 


MISCELLANEOUS    BONDS— Concluded. 


Mniiutii' on  iuu  A  Industrial 

Am  Hide  eft  I.  lsl  Sf  g  6s..  191  9  M-S. 
Am  g6S..1915  M-S 

Am    I  COl  tr  4S...1919  J-J 

1  !,."il    F  A 

■■ii  .1951    F-A 

II  of  Aim  1  911   J-J 

:  A  ') 

J  19  10  J    .1 

1913  A  0 
Int  ,  8s.  1918  F-A 

. 

0 
0  M  N 
.  .1   J 
--  I'm  ..19 
1 1,-  ......1940 

V  H  I13IM 


97' 

87 

88 

83 

66 

Sale, 

.    00 

100 

108 

109 

.  109 

72 
17% 


0  . 
73 


97 

87 

88 

L05 

i ', .", 
65 
90 
99 
09 
100 

108 

03 

1  10 
:n 

71 
!  I 


%        97  '•. 
May'02 
H3 

Jan  '00 

'•.  Mar'02 

%  A  in  '01 
Jlin  '99 
Ma  1  '02 

'«     I08a4 


Ang'00 

>1  Apr'O/ 

A  pi  '02 
%       73 

'm         IH 

%  May'02 


5 
"7 

\m 

'  52 


12 


9  1  %1 

80 

82% 


00 
00 
88 


64  34 

\V.i''i 

BG 


09V 
651 


loo     I 
108      1 


00 
12 


21 


lor,  i,  I  un, 
0  , 
74 
c.'i     10 
112     inn- 


Miscellaneous 

Adams  Ex  col  tr  u  4s 19  is: 

Am  Dk  eft  Imp  6a    rVeeCem  ,\j 

Brooklyn   Fei  1  y  ( lompauy   1  81 

consolidated  gold  5a        mis 

ChicJcJfc  si  Vfard  coic.-os.  1915 
llolioke.n  l,.fc  I  gold  58...  1910 
Mad  Si|  Garden  1st  g  5a  1  910 
Vlan  Boh  11  A.  1,  ion  u  is..  1010 
\i-wp  Mi-  Ship  &  li  D 6s d!990 
«   "I    I'oi-I    bo  j  c  lsl  g  4s..  1951 

■    Onl  Land  Lsl  g6s..  L910 

l:li  Becur  I  0   ,0  vr  H  3%8.1951 

1  JosephStk  YdH  1  mi. d  %s.  L980 

1  U1  ei  Clippies  Stat'n  A  Prop 

Co  Istjj  4%s  :,  20  yeai     1017 

s  Vub.-i  Will  1  ',,  en  -  r,  1     1  [123 

1,  Val  Wat,  Works  1st  0s    I      16 

1:,  d  A    Ref  I    I  :    I  a  1;      1031 
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FA 
J-J 

M-N 
M   N 

.1    .1 


10d%105 


80       82 


98 '.2  Sale 


101 


104%     104% 


81 
I  I  I 


82 
Mai '01 


BO      Fch'O-' 


98'..         99 
90      Oct  '99 
91%    Dec '01 


'1  u'07 

r'ly'00 

86%       88 


12 


20 


18 


1  I 


103%  107% 
79*4    85% 


88       BO 

90%"ibo" 


85       89% 


«liu'. I,,,    1,  I),m    1  •  i.    i/nunApr    11  Din-,  .I'm    ft  Due  J '1 J    fc  DUO  Aug  fl  Dae    Jep    /i  Due  Nov  (/Duo  Deo     .vOjilion  hiiIo 


BOSTON  STOCK  EXOLUNU  1    Stock  Record,  Daily,  Weekly  and  Yearly 
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1 1 


150 


105  .  L05>a 
• 

*2s 

•J' 

ioe 


4u%    41 
91       1UV 


28% 

102      lui"- 

•in-     110 
•108     112 


21% 

•11 
»28 

■50 

3  1  "a 


Hi's 

I 
65  "a 

12 
29 
4% 

I -00 

■J'.i 
35 
•JO 


• 10 

535     51.1 
••10      -15 
17%    18 
B% 


1% 

» 

"5i" 
45% 
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99     mu 

i'l  M  Sale 




94     


95 
78 
i  10     


■I       '.in 
103%  Sale 


101 


10S     110 


129 
L26 
t09 

lO'.IM 


no 

Sale 


106 
99 

1  in 
109*8 


106 ' ' 

101 


137 
0434 


Sale 


ii  tek't 
f/d  or 


i,iui' 
90  »g 

:i:m, 
I  in 

1  M 
Mil' 
I    1(1  !| 

HI  I 

I    I..M 

89 

08 

i     I 
i.'...1  ■ 

too 

I  :  I 

I  IK!'., 

I  III 

KM  '^ 

L08 

L00% 

HIS'.. 

Iiin'i 

102 

I  OS", 
101 

L31% 
12334 
L09% 
mi '-.. 

10!  I '4 

1  16 

toe 
too 

i  toia 
109% 

100% 
L10% 
138 
L36 

'.II   V 

94  k 


1 1  hi  l, 
HO ' 
0(|n 

in  .'in 

93 

A|ir  on 
,,.i   O] 

Jan  '0 
Apr '02 

\m    IM 

I'  ■ 

,:: 
May'02 

'.  |.r  D" 
Jan  'n" 

,1'ne'IM 
Sl'|l  '()] 

A.ug'00 

I  :m 
103  h 
Apr'0] 
Apr '02 

I),  .'III 
lllll'v 

A.ur'02 
Mar*02 

102 

Apr '02 

101 

,lan  '02 

lu'.IM 

io:m. 

Mar'O'J 
Apr  '02 
Apr '02 

LOO 
Apr  ML' 
Apr'O'J 
Mar'02 
Apr'O'J 
Jan  '02 
Dee '01 

95 

Apr '02 


' 


i 

'.M 


;;i 


22 


121 


Han 

,,  ■ 
i  ii  i 

00      L00 
00       09 


Mil        H,| 

60       73 

i  |()i 

LOO 'a  LOO 'a 
907, 


90 

101  '| 


Mil 

I ■"■  MM 

100  ItIO1, 

101  i,  Hl'J  '.. 


I  OS 
100% 

1 2834 

L09 

L09 

IOO', 
I  1  I', 
101, 

oo'i 

110 

109% 
100% 


110 

Mil  ' 

I  I.I 
I  Hi1, 
loo'., 

L06 

101 

111 
I  I  I 
L00% 


138     138 


94%    96% 

or i   96% 


HON  DM 

i    ,.i.    i;\"li'i;  I. 


IlllnolsSti    Idol    n 

I    ,   i  Mil  BlDII      '  '    I     I 

I      ii,  i    i  I!    ■  i 

ii  o  jrt  h  < ■      iooh 

'   B  I   Sen  II    lb  M  0 

,.  I 

i i '  . .  Ma 

.  ii.i  i  'olony  Tr  (Jo  reel 

Is. J     M    I",  6     1,1'., 

I    :  i  .l.i  A  ii  B  I  ■  i   , 

i I    i     ,    ,  lOOC 

i  '    n  '    .  ■ , , . ,      I     ,     ,  1912 

I  'nil        ,      I     !  1012 

I    ,,,,,,.■  ont ] 
can  i  'mi,  in  i  oons  4s.  .1911 

II     .,,<  .;.. Ian  im  Ifl 

"I  e,,n  ,  ine  lis Jan 

\i  loll  Tolepli  cons  6s    L929 

',1  nine  GeU  I'ilee  ,,,,,   •■  ,.  i    1929 

:  ,,,'      :  ',.i      .   ,,  ,  ii    ,  Ml   "' 

L037 

mi,',  Teleph  6s 1906 

i;t       1907 

0  i      loos 

6S  1915 

N  Bng  1st  7s 1905 

mi  6a 1905 

(  no  ( lolony  gold  4s 192  I 

<  ,i ,  '•    l;  \  i     Nav  e,,n  e;  Is..  1  9  16 
Ii  lane  lsl  g  lis 10"" 

itepuu  Valley  lsl  a  t  6s... 1919 

Rutland  1st  i'.s 1002 

Rutland-Canadian  1st  4a  19  L9 

Seattle  Elec  1st  g  5a L930 

Torrington  Let  g6a 1918 

i  in, hi  Pao  RB<fi  Igrg4s.l947 

1st  lien  enn\    is 10  !  1 

\'e rn mil  1,  it  .Mass  6s 1903 

Weal  End  Street  Ryg5s..l902 

Gold  4%a 101  I 

Gold  debenture  4s 19  I  6 

Gold  4s 1917 

West  eni  Telepb  &  Tel  63.1932 

Wisconsin  Cent  Istgen4sl949 
Wisconsin  Valley  1st  7s..  1000 


)  .i 
\  o 
J  1 1 

A    O 

J-.l 
J-J 

An 
A  I) 
A-O 
.1     J 

J'ly 

j-.i 
j.J 

FA 
J-D 
A-O 
A-O 
A-O 
A-O 
J-.l 
J-J 
F-A 
J -II 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
.l-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J.J 
J-J 
J -J 


.1 


10 

•ri 
96 
92' 
I  mi     112 

I   I   ! 

toe    .... 


1 1      

82 


104 

103  Hi:;' 

68  Sale 

loi     , 


101 


id    '  , . 
100  'a. 


loo '.2. 

10'J      . 
100     . 


.102 


105%  Sale 


in 


1 


, 


I  I  1  '„ 

In., 

'    i 
■pro.: 

99     • 

HM 

Hi;;  i,, 
.... 

\|>l"0'J 

Hi.,      I', i,i): 
L03     . 

III!        ,         I'Ol 

III 
I 

112     : ' 

mm  02 
\  pi  'm 
L06%  i 

i,,   0 

Mar'O'J 

105%      L06 

10     a.l'ly'Ol 

LOS  ■..  A.pr'02 

t06%Apr'02 

iov'Ol 

ino'i      loot, 

107     May'02 

105%  Dee '00 

!03%Mar'02 

Hl.'M,       105% 

S7'i  J'lv'o] 

1  10'.,  Mar'O'J 


12 


lsl 


.,,■#• 
High 

MM 
|()  . 

ill      1  I -I'd 

99% 

l 

i  l  I 


HI  i-j. 

■■'  I  'a 


MM 

lob 

03 

Mil        101 

III., 

103 

HI.,,,.  107 

1    '.. 

106% 
tOO^  loi  )4 

MIJ'i 

t05     107 


103% 

loi  'i  i07'4 


L00% 

107      J07ia 


L03%  L03% 

l  <>:;:'i  DJ6>a 


1  lO'i,  119% 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Huston  Bonds.    *  No  price  Friday;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Hecord,  Daily,  Weekly,  Yearly 


Share  l'riccs — Not  Per  Centum  Prices 


Saturday 
May  3 


72 


26  Hj 
4634 


2u-„ 
4 1  i-M 


Monday 
May  5 


*34 

*1    . 

24% 
•70', 
•69»4 

31 

76  Hi 

77 

353.1 
4 


24  "a 
80 
60 
82 

77 
7  7i._, 

86 

4 


711-2     71*2 

115     115 

-     2-i'v 
46'i 
16^    10'4 


'% 


70  ^ 
534 

42i,o 
34»4 

4".   , 
121 


42% 
35 
43% 
121 


*2> 


24  U 

31 14 

77 

4 


2  t% 

80 

4 


274 1-2    75 
■">nie 

31%: 

41V,    41J-2 
3::;;i 

120     121 


Tuesday 
May  6' 


71 


71 

1D2 

27        27*8 

4634    4G34 


2  i  '4 

79% 

78% 
76 


24% 

79% 

GO 

33% 

78% 

'1   ,   M 

30% 


74% 

5  '■ 

31% 

41»ie 


12,) 'a  1201-2 
"28       30 


Wednesday 
May  7 


71       71 
115     115 

26%    27% 

47%    47  m 

*16i4   16% 


24% 
»79% 

•no:', 
33% 
78% 
77  'a 
3534 


24% 

80 

6  1 

34 

78  78 

77% 

30=4 


75% 

:!2>4 

4 :;  '-j 
120%120% 
*28       30 


75  'a 
L3" 


Thursday 
May  8 


70%    7034 
•115     120 
26%    2  7 
47        47 
10%    16% 


%         % 


24% 
-70-4 
«59% 

73 

77 
35% 

4 

818 


24% 
so 
60 
33% 
78 
77 
36  % 
4 


70 %    75% 

0% 
32i%,;   :;:;,,, 

lie •  '  I  "'J1  '  ill 

4£h    13% 
120%120»4 

•28       30 


Friday 
3fay  y 


69%    70% 
115     117 

27       27% 
46%    47 
10 'a    1658 


24%    24% 


31% 
77% 

77 
35:'4 

4 


33 

78 
77 
36 
4% 


75%e 

5% 

33  la 

■i'.j'.i 

43% 
120 


75%6 
5% 
33%6 
42  % 
35% 

122 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  liy  &  Electric   5o 

Philadelphia 

American  Alkali 50 

Do     pref ijO 

1  lambria  steel 50 

Choc  ok  &  Gtr  otfs....   50 

Do     pref  tr  ctfs 50 

Consol  Lake  Superior..  100 

D11     pref 1011 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

Marsden  Co 100 

National  Asphalt 50 

Do     pre! 50 

Pennsylvania  KR 50 

,    iiia.lelphia  Electric.   25 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 0 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of   the 
Week- 
Shares 


50; 

50 

6,0 

570 
2,230 


60 


5,474 

20 

;!7;755 

•>    (SrVri 

O,  ~  I  ■> 

07;; 

11,714 

3,465 

700 


194,650 
4,241 
35,019 
5.050 
5,535 


Range  Since  January  1 
1902 


Lowest 


62 '4  Jan  28 
104  Jan  7 
2334  Jan  24 
■14  Apr  " 
14%  Jan  27 


%Eeb  3 


23%  Mar  6 

70  Jan  10 
53  Jan  16 
21%Mar20 
66%  Jan    3 

71  Apr 15 
34     Mar20 

2%  Feb   3 

%  Jan  29 

34  Apr   -j 

7:i':i  Jan  14 

3%. Tan  27 

26%  Marl  1 

40     Mar  6 

Jan  14 

Jan    0 

Jan  15 

Jan  31 


30 
32 

115 
24 


Highest 


72*4  Apr  18 

115     May  5 

vpr2H 

50%  Jan    2 

17      Marl.", 


1     Apr  28 


26  Jan  7 
s:M  .Apr  2 
i'.'M'i  Aprlo 
Apr  29 
80%  Apr  29 
78%  Jan  2 
38%  Jan    2 

4%  Jan  2 
1%8    Feb  7 

2    I 

77%  Al;r,  '. 
.,  ,.  \prlc 
34% ... 
43%  Apr  25 
37  Apr  22 
44% Apr  '.', 
IJO  Feb  8 
30     Jan    9 


Ilanye  for  Previout 
Year  (1901) 


Lowest      Highest 


58  Jan 
88%  Jan 
'.<  -  Jaji 
24%  Jan 
14     Dec 


%  Dec 
%  Apr 
15%  Mar 
37%  Jan 
45  Feb 
20%Dec 
40  Feb 
62%  Jan 

3%  Dee 

1      .lan 

69       VI  in 

4%  Dec 

34%  Jan 

19     Jan 

'I'l.Mn. 

L3       Sep 

3S     Dec 


1  I 


6534  J'ly 

L06%Deo 

30%J'ne 

51' 1 
18%  Mar 

2%  Jan 

%  Alar 

,1'ne 

:  Nov 

.May 

Apr 

80%  J'ly 

79%  Apr 

39%  May 

7%  Jan 

8  '-2  Feb 

10       1,1) 

81     Apr 

L,"eb 

28%  Deo 

Dec 
Dec 

37  Jau 
Tan 

55     Apr 


PHILADELPHIA 


Inactive  Stocks 

Am.  lent 10 

Ann  ■  ...50 

American  Railways..  .60 

Bell  '1  elephone 

(;an)hiia  iiou 

a  ton 10 

,1  True  1-, 

„t 50 

Dllll'. 

:  1 00k  A  I-. 

1 

• 

if  America. ..50 
Batt....l00 

J',-  100 

...60 

Han  i.-.'ih  .  ..100 

a  ir..  50 

urred 60 

100 

Int.  :,yn:im..50 

Lit  Brothers. 10 

Liti.e  Schuylkill 50 

Mm-  i  lyl  11. .50 

70 

N  Haven  Iron 

..lii.i 

1 


Bid 

Ask 

6% 
5 

7  1", 
47% 

7% 
5% 

"48" 

5'<2 

% 

78 

1% 

19 

7 
90 

uo  u 



00 

9% 

10 ',2 

110 


01 
10 'a 


0% 


2 '4 


75 


PHILADELPHIA 


Bonds 

AlVal  i:  i'.\i  Os  1910  A-O 
Asphalt  Co 581040  tr  ei,a 
ATI  City  lsl  5sg'19.M-N 
Balls  Ter  1st  5s  1926  J-D 
Berg&EBrw  1st  6s'21JJ 
Betfile  Steel  6a  L998.Q  P 

I 'lie,'.:.  I)  ('an  1st  5s '10  J.J 
i   I    ,  5a  L949J-J 
i  .1-.) 
Mil  SI    Kyi  Inil,  COD 

Col  si  Ry  is,  con  Os  L932 

Deldi  Ii  Bk  1st  7s'05  I'-A 

A  Peo  Tr  sik  trctts 
Elm  &  Wil  1st  6a  'io. j-.i 

Income  5s 2862. A-< ' 

Eq  11  (.,:  -I.  1st  gOs  1928 
il  &  B  Top  con  6s  '2 
i  udlanapolis  Ry  4s.  1 933 
Lehigh  Nav  4'a.s  '14. Q  .1 

Is  48  g 1914. Q-F 

,1  M  4%8g.l924.Q-F 
Let  v  c  1  ;...)..) 

Cell  \'i').'l  48  1st   I'M 
2d  7s  1910.... 

Cor  10I  6a  1923 i-D 

Annuity  <;.< 1  u 

Cell  V  Trae  Ini  4s '29  .1  D 

Nat  Asphalt  5a  1901  ,1,1 

■      ,  i     18  J - D 

.  1930 

Ml,, I    :\„  ]-,',    !  ,   39  J    1 
I  ii' 

'..11  M  1  .1  .1 

i'i  I,,,  1910. .Var 

'  ',in  ol  0    c   1  905     .  Var 
Consol  6a  r  1919 
0,  nn  &  m,i  Steel  con 

•  an  18  '06  J  D 

1989 ...A  <> 

Con  !  1  1939  .... 
I'. in  1, 
Peopl 


Bid     Ask 


120 1-2 

29 
111% 


114 


1  1  2  '  1 

ii'i" 


109 


80:,« 


112 

1  is 

I  l.iV. 


102 

120 

122" 


1  I  I 
LOO 


lOii'a 


123' 
"98" 


120 


101 


1  2  1 '-. 


107 


PHILADELPHIA 


Bid      Ask 


P  Co  lst<fc  col  tr  5a'49  M-S 

Phil  Elec  gold  trust  ctfs 

Trnsi.  eerl  Os  4s 

P<fe  Eeen  M  5  g'20.A-O 

i, .ii  M  4ag  L920..A&O 

Head  2d  5s  '33.A-0 

fun  m  7a  l'.'i  i J-D 

Con  M  6sg  mil -J   D 

Ex  Imp  M  4s  g '47 .A-O 

Con  M  ol'82  4m  '37.J-J 

Terminal  6s  g  1941.  Q-F 

PWA  15  col  tr  4s '21. J-J 

' ',,  gen  4s  1007. j -j 

a-  Ry  con  5s  io:, ii 

s  B  KSiileist  5sg'35J-D 

ii  1»aoPitgen  5s  '97  J-.l 

Welsl.aeli  8  C  58  1930.JT-D 

BALTIMCJltE 

[nactive  stocks 

Atlanta  <fe  Charlotte. .100 

on  Cn ...loo 

,ia  Sou  &  Fla...lOO 

1st  pref loo 

2d   pre!' IOO 

3  I'.reu  in- 100 

,  in. ,n  i  loi  Duck. .. 
Unit  Elec  Lift  1'  pr.1.50 

Bonds 

\  nieostia,  <fc  T'ot  5s 

Atl  A  Cli  1st  1 ...  1007  J-J 
Ul Coast L(<  lt)ctfs5sJ-D 

Mall  CPasi    I..1  .,  Ml  1 

.     L  91  Oil 

I.,..  [i  30J  .1 

T  inn In,"  3  1  952     -1   ■! 

I     ,       I'll  A..O 

1st  Ii'    Mm, n   1       101  I   J.J 

i'mi'-  l    .  .,  .  ."jo  .1  N 

Nn  Ball  Dm/5  11942J-D 

>  lonvertlhlc  5s. '06  .1 

cenir.,1  By  ii-,      Mji".i  .1 
Consol  5a       1032 

CltyRy  lsl  5s'j:;.i  .1 


00 
122 

109% 

i:;-i 

127?4 

1  'Js-'i, 

121 

122 





99% 

99% 

113% 

1  1  !  M 



"64% 

1  rt7'i, 

95 

08 

48 

99  hi 

1001-2 

81 

17 

IS 

Mia 

1 1 ', 

!  ' 

94 

96 

1  1  I', 

109 'a 

111 

121 

1  Ml', 

1  1    1 

110 

i  ir, 

1  18 

i'.:i 

IOO 

101 

i'17" 

.--... 

1  IS 

107 

108 

BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
!  C&Aext5s.'09  J-J 

2d  7.s 1010  A-O 

City&Sublst5s..'2 

•    il.v  A   Sutt    •  1  5s'TS 

'  !ol<S  Grnv  1st  6s.l91 
Consol  das  6s...  L910  I-D 

5s L939  J-D 

Ma/.    Ala  lstpf58.'45    \-n 

m',i.  N  1st  5sg'29J-J 

Me, ,,  ,ia  p  1st  6a.. .'22  J-J 

-:  I'Talst  5s  I.946J-J 

w  :;  is  io.-,!  M-S 

2d  Income  6s  1951  M-N 

know  Trae  1st  5s"J8A-0 
:  ■  :  El  l8tgu5s'42M-S 
MetSt(WashJlst5s'25FA 
WC-1  \  erCot  Duck  1st  5a 

Incomes 

Xew  Orl  Gas  1st  6s. ."Var 
Npl  Mad  P  Lst68'38M  N 
Norfolk  St  1st  5s'i  1...I-.1 
North  Cent4%8 1925  A-O 

6s  1904 1.1 

series  A  5a  L926 l-J 

Series  11  5s   1020 l-J 

I'll t  Cn  Trae  5s  1007.J-J 
Poto  Val  lsl  5a  loi  I..J..I 
Sec  AvT(Pitta) ,,,;:!,!  D 

Sa,v  TTa  A,\Vesl.5s'.:i  A-O 

iard  A  l,Ts  1950  A-O 

oan  5m  1926  ,i  ,i 

South  Bound  lsl  5s..  A-O 

M  El    IM    P  tsl    I  M  .""I    VI-  N 

i'ii  By  &  i.i  I,,    '49  M-S 

ll,  .'• ■ne      I       M.ll'.l  .1     I) 

Vn  Mid  lsl  6a  1900. .M-S 

•J, I  series  68  101  I  ...M-S 

8d  gerli  i  6a  tOlG 

■mi   ,  i      mum' 
,,!,  lorii  .  .  .   ,i    . 

'  .,  i    late)  38  nevi   32  3  3 
T' i  Oi t,i  2  3a  loot  .j-.i 

west  N  0  con  us  mi  i  .i  .i 

a  I  'AM   tsl  l."'l  I  J-J 

wo  A  vv.'i.i  t,H.  io::.,  .i  .i 


Bid     Ask 


■ 

00% 

120 

117 

118 

92 

95 

122 

114% 

115 

116% 

113 

113% 

128 

130 

1  Ii, 

llii 

■v.". 

52% 

44 

44% 

97 

07% 

118 

117 

70 

'80 

47% 

4734 

102% 

1 1:; 

1 1  I 

107 

122 

122 

1  1., 

119 

lis 

1  !    , 

i  16% 

87 

l  i;,i„ 

i  L6 

i  i  ■ 

L 1 2  % 

SI 

86 

90 1 

95% 

',  i 

7 1  V 

lnii 

I  1  i 

LIS  % 

i "  i 

, 

t  ,,,' 

lis 

95 

96 

05  m 

91 

U'J 

1  IT    | 

121      1 

■  day. 


y^> 


I  HI      CHRONK'LK. 
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iinue  oi  Business  at  Stock  Exchanges 


HunUl 

tluliUl 

■ 
• 

1JD1 


*8K 

1,1 


tl,"  I 
■J, (I 


;  11.170 


1)AI 


mi  piiie.ujei.pii  ia 


■ 


Saturi 

ly 

. 

W  edui 


Total. 


Boston, 


190,301 


shares 


. 


Bond 


Philadelphia 


i,100 


shares 

i,  ha  res 

950 

, 

342,898 

17,038 

Bond 

sales 

2,000 
10] 

189 

$554,;;  19 


Outside  Securities 

tor  Weekly  Keview  ul  Uuttide  JJarKet  See    th  faye  Preceding. 


Street  Bairn 

NhW   1UUK  CUT 

BleeckstA  Fui  F  stk  100 

1st  moil -Is  1950 J -.J 

B'mre  7th  Are  stk.  100 

1st  moll   js  1004... J-l> 

gdmort  6a  191  1 J -J 

Cull  us  1943     See  Slock 

B'way  frurt  lst5sgu  1924 

2d  is  mt  as  rental  1905 

Ceul'l  Crosstown  stk. 100 

lslM  Os  1922 M-.N 

Cen  Pk  N  A  B  Kiv  stk  loo 

Consul  7s   1002 J-l> 

Chrisl'r  A  lOtli  st  stk  lou 

ColA  uth  Ave  5s  See  stuck 

Dry  D  E  B  &  Bat  stk  loo 

1st  gold  53  1032. ..J-U 

Scrip   5s  1914 F-A 

Eighth  A  veil  lie  stuck  100 

Scrip  lis  1014 F-A 

42d  A  lir  St  Ferry  st  k  100 

42U  St  M  A  SI  N  Ave  100 

lslmurl  6s  1910. ..Ms 

2d  income  6s  1915. .J-J 

Lex  Av  A  Pav  F5s  See  Hi 

Metropol  Securilie3    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock,  lou 

Second  Avenue  stocklOO 

1st  uiort  5s  1909. .M-N 

Consults  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  6s  1945..  J -J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR5sl940A-O 
28th  A  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk.  100 

Deb  53  1900 J-J 

Union  Ky  l3t  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BBOOBXZB 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  see  Stock  Kxc 
B  B  &  \V  E  53  1933. .A-O 
Brooklyn  Cily  stuck. ..10 
Con  5s  See  Stock  Exch 
Bklu  Creastn  5s  190S.J-J 
Bkn  HgtslstSs  1941  A-O 
Bkln  u.  Co  it  Sub  See  Stk 
Bkivn  Bap  i'ran  Sea  Stk 
Coney  is,au,lA;  BklynlOO 

1st  5s  1903 J-J 

5»crtls  luubt  1903. .J-J 

Brk  C  &  A"   5s  1939. J-J 

Gr  StANew  1st  5s '00  F-A 

Gr'pt  &Lorhner  st  1st  0* 

Kinus  Co.  Elevated — 
1st  4s   1949    See  Stock 

Nassau  Eiec  pre! loo 

5s   1944 A-o 

1st  4a  1951 J-J 

Wb'gA  Flat  latex 

Stein  way  1st  Os  1922.  J -J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  os  1931. .F-A 

Deb  03  1917 A.0 

Chicago  City  RR  stk.  100 
Chic  UuiouTracS«eSt'ck 
Cleveland  City  Ry. ...  loo 
Cleveland  Electr  Ry.100 
Columbus  (O)  St  By. .100 

Preferred 100 

Colum  Ry  con  5a    See  Ph 
Croaat' wn  lat5s  '33.J-D 


Bid 

34 

99 

347 

102 

Exch 

5114 

Uol^ 

265 

}122 

■jos 

101 

185 

Exch 

120 

114 

108 

400 

105 

100 
70 

11 11" 

99 

k  Exc 

Stk  E 

Stk    F 

200 

217 
}105 

iiwj 

1.-.0 

nil 

{108 
Exch 

108 

108  Ja 
$113 

408 

102 

110i4 

108 


Ask 

86 
102 

252 
103 
LOO  Hi 
List 
L16 
102 
280 
1'25 
220 
104 
195 
list 
130 
110 
105 
410 
109 
415 
75 
LIS 
101 
list 
X  list 
x  list 
205 
221 
100 
119  V 
185 
115 
110 
list 
110 
109  V 
114 
115 
1O0 
117 
112 


U05 

114 
h  list 

101V, 

240 
list 

104 

105 

Exch 

Exch 

325 

101 

101 

114 

104 

100 

Exch 

S3 
113 

90 

105 

U17 


$115 

117 

J 100 

214 

,>.,  j 

Fxi'h 

list 

105 

112 

80 

83^ 

52 

58 

103 

loO 

ila  list 

1109 

111 

115 


250 

107 
108 
list 
list 
400 


103 
110 


109 

list 

85 

115 


LOB 

119 


Street   Hallways 

Grand  Baplda  Ry....ioo 
Preferred loo 

Iiiilmnapolis  St   Ky    .SVc 

J  C  Hob  A  l'alersou..lOO 

-  .Nov  1   1919. ..M-N 

Lake  St  (Chlo)  Elstk.100 

Deb  5a  1928 J-J 

l.oiusv  St  By  5s  L980JAJ 
LyniiA  Bus  1st  5s  '24.J-D 
MlnneapSt  By 5a  SeeStk 
New  Orleans  City  Ry  100 

Preferred loo 

North  Chic  Str  8toCk.l00 
1st   5s  1909 J-J 

North  Jersey  St  stocklOO 
43  194S -M-N 

Pat  Ky  con  Os  1931. .J-D 
3d  Os  1914 A-O 

Rochester  Ky 100 

Preferred 100 

Con  5s  1930 A-O 

3d  5s  1933 ID 

So  Side  El  tClliC)  stk.  100 

Syracuse  Bap  Tr  5s  1940 

U nit  Rys  (St  E Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Rys  San  Fran  subs 
Common  ovhen  issued i 
Preferredi  when  issued) 
4s  1927 

West  Chicago  st 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW   YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  X 
Equit  Gascon  5s  1932  See 

Mutual  Oas 100 

New  Amsterdam  Uas — 

1st  consol  5s  1948. .J-J 
NY  O  EL  H&P  See  Stock 
N  V  <fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preierred loo 

lat  53  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred loo 

Baltimore  Cunsolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stock  1  ou 

1st  5s  bonds 

Chicago  Gas    SeeX  1  Sik 

Cincinnati  Gas  &  Elec loo 

is  L  &  Heat  com  loo 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk. 100 

1st  5s  1930 J.J 

Consum  Oas  (J  City) — 

1st  Os  1904 M-N 

Detroit  City  oas 

Pet't  oasb'ds  See  N  \  stk 
ESaaex  *  H  udson  Gaa  100 

1  ort  A  .i.vne  Os  iu2.)..J-.l 
Gaa&EleO  BergenColOO 
Grand  Rapids  Lias— 

1st   6a  1015 F-A 

Hartford  (Ct)  uas  Jr.. .25 
Hudson  i  !o  oas 100 

5sg  1919 

Indiana  Nat  dt  iu  Gaa— 

lat  Os  L908 \i   n 


Bid 

-17 

96 
Pi.ila 

17 
i   70 

13  V 
108>s 

ni7 

{112 
Exch 

81 
105 


Ask 

50 

98 

lis  I 

17V, 
77 

13^8 


104 
27 

81^4 

{129 

i  1 00 
63  V 
98  V* 

{111 

$101 


102 
30  V 
84 
i  873. 
102 '4 
24>-2 
60 
91 
100  H 
HOOVj 


SI  10 

Stock 
stk  E 
350 

3111V 
Exch 

118 

108 
108 
130 
150 
{1151-. 


35 
90 

Ball 
2 
i   93 
Bosto 

11 

s5 

Exch 

luii's 

91 
111 

15 

85 

{103 


Exch 
SO 
50 
25 

{1044 

t    49 

88 

101 
50 


us1.) 
1 1 3  v 

list 
32 
10S 
195  h 


38  «a 

82 


071-2 
100 
113 
103 


104 

31V 

85 

88  >2 
102  >2 

25 

60  >s 

92 
102 
101 


111 

EXC 
x  list 


112 
list 

115 
112 
110 

140 
100 
UOV. 


37 

92 
List 
2% 

96 
n  list 

12 

SO 
list 
1033j 

95 


109 
17 
87 

104 


list 

65 
30 

106 


20 
102 

51  Vj 


1  ..1 .   -,  ,  1,1  itiea 

1  mil  .      I 

\   • 

U.ili\    Is 

I    1  ,'  .  I 

III  loo 

.1  II 

HtPaulUas  1   .  11 

Weatei  u  1 1 
1  ■  it  ^1  a    1  elepliune 

A  un  1   1 
bellTelupli  ul  1 

A       POU)     1.    Il    pll 

Couiuier  1  11   1  1 

Lnip  .. 

b'rankllu     ..   , 

4Vs,  ] 
II, 1, Hon  1.  ill  lou 

phune     Set 

Northwesti  in  1  • 

N  V.t  N  J  Telephone  L01 

L920 

Paoll  ■  

1'iov  id 

Southern  a   Atlaul 

1  el  1  ei,v  Cable  ui  a  in.  1 

Electric  Uompanln 

1  hioago  i.iiisoii  (  c. ..  1 00 
l.ih-011  El  in  Brk  is  .\  \ 
1  leneral  LClectrio  Co  -N  ^ 
Hartford  (Ct)  Eleo  L(  LOO 
.  lolOO 
N.u  i.r.-.iii  1  I'i.a  I  Eli 
N  i  .v.  w  11  L«  PowColOO 

Prefei  red loo 

Bholel  1. in-  Pun.  01  ulOO 
United  1. in 11. cm  NJ  100 

Is  1929 

Unit  Elec  LI  d;  I'o  to. .50 

i-  errj  t  ompanlea 

Brooklyn  Ferry  BtooklOO 

N  \  iV;  1)  Lat  Os  1911   .1  .1 

i  on  ;,s  L948    Si  t  Stock 

Metropolitan  fferry 

N  Y&  E  K  Ferry  sl) 

5s   1922 .M-N 

N  v  a  Hoboken  sik.ioo 

liuliFv  1st  5s  1940  M-N 

Con  5s   1940 J-l) 

New  x*ork  &  New  Jersey 

Lei  5a  L946 J-J 

10th  &  23d  Sta  liny  loo 

let  inort  5s  19 19.... I  D 
Union  Ferry  stock.. .100 

lat  5s  1920 MX 

1    ;•  ili'iiii  il 

Atch  T&  S  Fe  deb  4s  1 904 
Deb  4s  1914 F&A 

Chic  Peo  &  SI  L  pret.100 
Priorlien  tsl  Vs'30M<vs 
Con  nit;:  g  5a  L930.J4J 
Income  5s  1930 

Denver  A  South'n    Scf  s 

Detroit  southern  iSVt-stk 

K  C  i't  Sc  &  .Mem  )>l  Sl  t  s 

Relg  g  4s  1930  See  Stck 
MexNat— Nat  of  ilex  loo 

Pref  and  Bonds  see  Stk 
NorAW,  sl-Poca  48.1941 
Northern  Securities..  100 
Peun  RR  convS  Vs  (w  I). 
puts  Beaa&LE 50 

Prelerreil 50 

Seab'il  Air  Line  stock  Sei 

Bonds      See  NT  Y  Stock 

Industrial  and  .lliscel 

Acker  Mer<fe  Condit...0s 

Alliance  Realty 100 

Amalg  Copper  .Sec  Stock 
Am  Agric  Cliem  See  B 
Amer  Bank  Note  Co.. .50 
Am  Bicycle  SaaNYStk 
American  ('an  com. ..lot) 

Prelerreil 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  oraphophone... lo 

Preierred 10 

Amer  Hlde<)4  Leather  loo 

Preferred 100 

Os  Bee  stock  Excli  list 
ican  Palace  Car.  LOO 

Preierred 100 

Amei  Press  Assoc'n.100 

American  Screw loo 

Amer  shipbuilding.. .100 

Preferred 100 

Am  soil. i  Foitn  com. .100 

lat  preferred loo 

2d  preferred loo 

American  Surety 50 

Amer  straw  board 100 

Bonds  6a F-A 

Amer  Tobacco  com...    SO 

Preferred loo 

Am  Typcio'rs  stock..  LOO 
Amer  Woolen  See  Stoci 
Amer  Writing  Paper,  ion 

Preferred loo 

5s  1919 J-J 

Anthracite  foal 100 

Barney  ^  sin  Car loo 

Preferred 100 

Bliss  >  oinpiuiy  com 

Preferred 50 

Bond  a  Mart  Guar.  ..100 
Brlt'h  Columbia  Copper . 

Celluloid  Co.  - ioo 

Fireworks  com.  loo 

Preferred ioo 


/  i  i 
104 

ilol 

1(1 

loll    I 

1 1 

I    1110 


Full 


BO 

no 

•10 
I  12 

95 

OS 
list 


III, 
f 

1 1 oslo 

122 
173 

1  12 

-  109 


no 
lOfl 


Stock 

sioek 
L98 

198 

I    99 

74 

125 

15 

08 

See  Ba 


io'j" 
ii  Hal 

n  list 

1 1  i 
83 


lol 
7 


Kxoh 

Exch 


200 


17 
113 
Exch 

HIS 

70 

i    9  1 

71 

{112  '2 

{   87 

102 

75 

j  103 

42 
i   98 


70 

"if" 

71 
It  list 


19 
115 

list 
110 


14 
{100 
100 
33 
tk  Ex 
Exch 
tk  Ex 
Exch 
18^ 
Exch 
{   93  Vj 
101>a 


35 

74 

Ealt 

Exch 


100 
100 
Exch 

.  ostun 
t    57 
Exch 
13*8 
57 
9  1 
90 
t      3 
t      7 
83. 
43  V 

39 

S5 
90 

00 

;is'., 

97  l. 

a 

55 
10 

100 

280 

145 

47 

i  sch 

a 

n 

71 
70 

128"' 

l  i  • 
1  LO 
L50 

I       9  •-. 
110 

05 


114 


105 
108' 


993*, 


15 

10S 

103 
35 
list 
list 
list 
list 
187, 

list 
933 

102 


36 

70 
list 
list 


102 
105 
list 
list 

list 


13 

lo 

99 

LB 
LO 

2 
106 

2  1  '■ 
75 

I  1 

103 


Industrial  and  ti  I 

u   100 

clatliu    ii;  i  loo 

2d   prefi  i  red 

iiiuou  ioo 

i  oio  i  uei.v  1 1  on  deb 

I    ol.N.     II...  |.   IJu     UK    I    | 

Lat  H  5s   191  . 
i  olupi  i  o       100 

■-  loo 

I'ui.ii.il  100 

ion.,  i 

■ I  ii. 

I  ii  In  nl  in  .     Id         .... 
Contiin  ulal  i  ubuc  di 
I'm, iinis   Nee 

I    l.ili,  .ioo 

Crucible 

lni,iii,l  ioo 

Diaiiiouil     Mali 

I    'I UlOO 

I  i,  i  ii  H    Hon  LOO 

Preferred  10U 

loo 
l'i ,  un,, 
El,  ,i  i  o  pueuui 
Euipi  urn 

I'M 

I.I    IK    I  .ll     < 

I     I,    I 

U     IOO 

I'M 
ll.uk,  ll.-.li  l(  Ml  IK  IOW   MOO 

ii. ui  Signal  >'o 

■  uuunerotal 

terred LOO 

rew'l    -Mil- 
I  ,i  lis  1922... M-S 

1st  pivti  rieil 100 

2d   in,  0  mil lou 

Hoboken  Land  ,v  Imp  100 
L910 -M-.N 

Houston  oil loo 

Preferred loo 

liilei'iial  !  olOO 

I  nli  i  ii.ilioii.n  Salt  • 

Internat'l  silver   .-,, 

6a  1948 J-D 

iron  Steamboat 

John  i!  Stetson  com.. ioo 

Preferred LOO 

Lanston   Monotype 20 

Law  \  era  Mori  i  usur.  ioo 

Law  Vers'    Surely 1011 

Law  vers'  Title   Ins...  100 

l.oi-illaril  (P)pri'l 100 

Madison  Sq  Garden..  LOO 

2d  Os  1919 M  N 

.Mi  \  Nat  Construe. pUOO 

Monongahela  K  Coal. .50 

,1 50 

Moni  &  Huston  Copper.6 

.Moslel'  Sale   I'o 100 

National  Bread LQO 

Preferred ioo 

National  Carbon ioo 

Preferred 100 

Nat  Enain  up  100 
Preierred 100 

N:ii  ioiku  sui  ety ioo 

New  '  i  ulrai  Coal 20 

N  Y  Biscuit  Os  1911. MS 

N  Y  Realty  Corp 100 

X  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Luin'r  A-  Pulp  100 

Ontario  Silver 100 

Otis  Eleviiior  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preierred 50 

Pittsburg  Coal loo 

Preferred loo 

Pitts   Plate  Glass 100 

Pratt  &  Whitn  pref. .100 
Procter  &  Gamble 1 00 

Preferred LOO 

Kap  T  Sub  Oper  10  pd  100 
Royal  BakPowd  pref.  100 
Rubber  Goods  Mfg  See  St 

Russell  &  Erwin 25 

Safety  Car  Heat  A;  Lt  100 
Simmons  Harilw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  CoilOO 

Preferred 100 

Standard  Oii  of  "NJ!.  100 
Standard  Rotary  Motor. . 

Preierred 

stand  Undergd  Cable  100    ■_•  jo 


Aid 

A  tie 

1  10 

i    ■ 

lo2'j 

|U2 

loo 

Hock 

Kxoh 

iu 

1  1 

12 

10 

ii 

3 

3'< 

in 

urn 

. 

65 
7"» 

14 

L»e 
IS 

:.i 

■i'. 
i,u 


50 

loo 
3 
42  >t 
10 


15" 

11V 
210 
1  10 

120 
14 
75 

8 

■  la's 

'      3 


22 

79 
2  1 0 

10 
list 

104HI 

i 
1G0 


12  Sl 
217 


375 
19" 


8V, 
13  V 


233., 
98 

29  V 

83 

1  10 

33 

114 

100 

I    14 

130 

5 


3>a 

102  "a 
24  »4 
93  >j 
26 


3J 
1"1Vj 

f    20V 
t    4534 

91 

X 

200 
120 

105 

ockEx 

t  58 
142 
100 
145 
149 
250 
9 

31 

80 
030 


standard  CoupleroomlOO 

Preferred 100 

Storage  Power 50 

Swift  A  Co 100 

1st  5s  1910-191  4... .J  -J 
Tennessee  Copper.. 
Texas  A  Pacinc  Coal.  100 

Os  L908 A-O 

Title  Guar*  Trust.. .100 
Title  Ins  Coot  N  Y..100 
Trenton  Pottery  com  100 

Preferred  

1'm>w  Directory  uew 

iD  Coil], el' 10 

Union  Steel  A-  Cham.  100 

Preferred ioo 

Union  sw  ltch«6  Signal 50 


57  K 

90 

93 

8 

9 '.j 
44  ■, 

41 

90 

100 


38  Hi 

0 


180 


50 

list 

I 

80 

2  2 

ISO 

1 1  . 

175 

lo 

113 

07 


5 

106 

|101 

I    12  V 


j  106 

595 
105 

71 
i      3Vj 

20 

9;;v 


Preferred -0     U'7 


U  mull  Typewr  com. .  lou 

1st  prelerreil UK' 

2d  preferred ioo 

United  copper  Oo —  ioo 

V  s  Cast  Iron  Pip'    -100 
Preferred ioo 

i.    s  cotton  Du< 

,  om...  100 

Preferred         100 

l    s  i ;  lass  cum 

I'm    >      . 
U  s  k.v.iu  t a  ttetinu 


95 


.  0 


30 

86 


38 
110 


14-a 
23" 


34 

103 
20^ 
40  »s 
2434 
89-^ 

150 


62 
205 
130 
107 
list 

02 
145 


150 

155 

270 

10 

82 

040 

20 

:>o 


85 

125 

0 

100 

102 

13>» 

90 
110 
CM 

IT9 

16 


7S 

33 

;<o 

94  *1 
13 


\  S Steel  Corp  5s  vw  Ii 

I  iu\  ci  sal   .  ,'I'j.  15 

Preierred 

S  a  i  u.ii  Iron  a  Coke  100      12 
VI  -        is 

\\  estiugh  Mr  link, 
White  Knob  Mtmuti 
WorUUua  Pump  ore! 


■>><, 

- 

i 


{  Buyer  pays  accrued  interest.        1  Price  per  share.        f  Sale  price 
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IttiKsimimt  and  %vlHxovl&  intelligence. 


RAILROAD     EARNINGS. 

The  following  table  slums  tbe  gross,  earnings  of  every  Btbam  railroad  from  which  regular  weekly  or  monthly  returns 
o:in  be  obtained.    The  Bret  two  columns  <>r  figures  give  the  gross  earnings  for  the  latest  week  ■  r  month,  and  th<  la  I 
columns  the  earnings  for  the  period  from  .Inly  I  to  and  including  luoh  late  it  week  or  month. 

The  returns  of  me  sired,  railways  are  brought' together  separately  <>u  a  subsequent  page, 

Notice  Change— Our  yearly  totals  now  all  date  from  July  I, 


ROADS 


Adirondack..  .  . 
Ala  ot  Southern 
AlaN  o  &  leiat 

NO,t  No  Bast. 

Ai;i  &  Vlcksb'g 

Vioksb  Bh  -v  P. 
Allegheny  Valley 

Ami  irbor 

Ann  Wash*  Bal. 
Atoli  rop  &  S  Fe 
Atlanta  &  (  liar.. 
AM  Knoxv  &  No 
Atlantic  &  liinu 
Atl  Coast  Line. 
Atl  \  aldA-  West. 
Bait  A:  Ann  S  L.. 
Bait  &  Ohio....  ) 
K  &  O  Southw.  < 
Bangor  &  Arooat 
Hath  A  llaiiimoii 
Bella  /aiues&Cin 
Bellefoute  Cent'l 
Bridgt  At  Saeo  R. 
Butl  Attica  At  Arc 
BuURochAs  tilts 
Buffalo  At Susq... 
Burl  C  Rap  &  No 
Canada  Atlantic 
Canadian  Faciiic 

Cane  Belt 

Cent'l  of  Georgia 
Cent'l  New  Eng.. 
Cent'!  of  N  Jersey 
Central  Pacific.. 
Chattan  South'n. 
Chesap<St  Ohio... 
Chic  &  Alton  Ry . 
Chic  Burl  At  Quin 
Chic  &  E  Illinois. 
Chic  (it  Western. 
Chic  Ind  <&L'v... 
Chic  Milw  &  8t  F 
Chic  &  North  W'n 
ChicPeo&St  L.. 
Chic  RI&  Pac... 
Chic  St  PM  <feO. 
Chic  Term  Tr  RP. 
Choc  Okl  At  Gull* 
Oln  N  O  &  T  Pac. 
ClCinCh&  St  L. 

Peoria  <fe  East'  u 
Clev  Lor  &  Wheei 
Colorado  At  South 
Col  Newb  &  Lau. 
Col  Sand  At  Hock 

Cornwall 

Cornwall  &  Leb.. 
Cumberl  d  Val.ej 
Denver  &  Rio  Gi 
Detroit  Southern. 
Det  <fe  Mackinac. 
DnlSoSh&Atl.. 
EStL&Carond. 

Erie 

Evans v  &  Indian 
Evans v  At  T  H... 
F'rchild&N'r'e'n 
Farmv&  Powhat 
FtW&DenvCitj 

Georgia  RK 

Ga  South  At  Fla. 
Gila  Val  G  A-  N. 
Gr  Trunk  System 

Gr  Tr  At  West'n 

DetUr  H&M.. 
Great  North'n  — 

St  P  Minn  At  M . 

Easl'nof  Minn. 

Montana  Cent'l 
Total  system. 
GnlfASliipIsland 
UockiiiK  Valley.. 
Hous  As  Tex  Cent 
Illinois  '  'entral.. 
Illinois  Southern 
Ind  111  At  Iowa. .. 
Int.  At  (it  North' ij 

Interoc  (Mex) 

Iowa  Central 

Iron  Hallway 

Kanawha  At  .Mich 
Kan  City  South'n 
Lehigh  Ac  iiudsoij 
Lehigh  Val  lilt.. 
Leh  Val  Coal  Co. 
Lexhsg  m  East' n. 
Limy  Island 

LOU  II< -ii  At  St.  I,. 
LOUlSV   At   He 

Macon  <fe  Bli  m 
Man'tee  AGr.Rdi 
Mania  <fe  No  East 

Hauls  ti  que 

Maryland  <fe  J'enn 


Latest  Grow  Earning* 


II  ,-,■); 
or  Month 


February. 
:iiiwk  Apr. 

Tan   JUUO. 

2d  wk  A  pr. 
2d  wk  Apr 

2d  Wk  Apr. 

'ebruary . 

i|hwk  Apr 

March 

March.   .. 

February . 

April 

March 

March 

April 

March 

March 

March 

March 

March 

March 

fc  ebruary . 

March 

4th  wk  Apr 
March..... 

April. 

February.. 
ithwkApr 
March  .. 
Itli  wkApr 
February 
February 
February  . 
3d  wk  Apr 
■IthwkApr 
March  .... 

March 

4th  wk  Apr 
4th  wk  Apr 
4th  wk  Apr 

March 

March 

March.... 

March. 

March 

4th  wk  Apr 
ithwk  iviar 
3d  wk  Apr. 
4th  wk  Apr 
4th  wk  Apr 
January... 
4th  wk  Apr 
March .. 
4th  wk  Apr 
March.... 
February. 
March.... 
4th  wk  Apr 
uh  wk  Jan 
March ..... 
4th  wkApr 
February 
March..   . 
4th  wk  Apr 
4th  wkApr 
March  ... 
March... 
.March... 
March... 

April 

March... 
1th  wkApr 
3d  wk  Apr 
3d  wk  Apr 


April 

April 

April 

April. 

.la n nary. . 
■lth  wk  Apr 
February  . 

April 

April..    .. 

Decern  ber 

•lth  wk  Apr 
Wk  Apr.l 
lth  wkApr 
March.  ... 
lth  wkApr 
February 
February. 

Ma  roll .... 

March.,. . 

via  ■  ill  ... 
March  .... 
January.. 
lth  wk  Apr 

March 

I  iary 
February 

A  prll 

I  ebl  nary. 


Current 
i  ear 


16,180 

•17,491 

41.000 
1.5,000 

20,000 

Dec.  1 1 

55,156 

7,133 

4,794,270 

236,964 

51,628 

12,527 

822,678 

21,975 

9.610 
4,123,667 

171,389 

2,250 

14,421 

4,615 

3,170 

2,304 

181,775 

65,590 

396,825 

123,195 

1,050,000 

12,387 

160,208 

37,218 

1,217,279 

1,324,915 

2,13b 

412,330 

756,956 

4,163.014 

119,200 

157,612 

118,955 

3,740,369 

3,474,204 

112,833 

2,214,010 

982,062 

43.675 

89,707 

104,381 

452,233 

61,363 

194,003 

101.925 

20,343 

29.469 

7,417 

20,589 

88,427 

268,400 

37,75- 

93,282 

93,599 

10,194 

3,364,923 

7,61s 

39,234 

3,627 

6,859 

169,017 

179,386 

88.99-1 
28,428 
750,777 
98,948 
19,179 

2,282,812 

356,525 
170.624 
2,809,961 
12  1 

110. 674 

359,315 

3,34  1,102 

9.9  i  5 

138,227 

123,733 

106,500 

49,257 

7,9  19 

28,589 

442,840 

25,651 

2,042,982 

1,192,416 
35.08* 
Inc.  51 
55,229 

761,010 

8,170 

11,053 

33,071 

8.034 

15,349 


I'rtwlous 
Year 


8 

i  1,931 
35,511 

2!), 000 
14,000 
13,000 
,031 

54,855 

5,895 

1,638,722 

236.4  ic. 

36,892 

8,466 

782,0  1  1 

21,070 

7,629 

1,133,517 

137,788 

2,133 

13,106 

3,698 

2,506 

2,135 

146,809 

56,830 

348.173 

106,871 

776,000 

5,676 

128,747 

49,215 

1,164,482 

1,212,593 

1,275 

359,446 

716,081 

3,940,067 

110,600 

173,048 

110,527 

3,530,905 

3,531,113 

111,940 

2,064,950 

856,149 

38,319 

75,378 

88,878 

417,647 

60,985 

143,593 

91,867 

13,962 

30,505 

10,444 

20.682 

81,619 

276,700 

36,479 

77,291 

56,887 

11,222 

3,399,634 

7,280 

37,034 

3,140 

5,215 

171,884 

163,492 

9  1,209 
25,999 
697,9o 

86,898 
18,225 

1,917,004 

123,843 

178,153 

2,279,000 

90,909 

71,705 

406,506 

2,953,757 

8,917 
113,011 

128.543 

87,900 

50,119 
6,011 

13,986 
407,11.. 

33.873 
2, 5.;  1,903 
1 ,556,881 

29,404 
,95  s 

53,143 

699,08.. 
9,681 

10,106 

82,790 

7,978 
15,362 


July  I  to  Latest  i 'it  in 


i  'in  rent 
>  ear 


* 

141.7(0 
1,999,70 

1,588,60 
819,689 

847.6s  I 


1,583,732 

62.519 

14,826,176 

1,989,694 

618,721 

98, 1  18 

6.01  l.sl  1 

227,562 

80,635 

38,002,575 

1,266,049 

28,794 


42,726 

29,09 

18.975 

5,088,561 
629,237 

4,559,904 

1,187,09 
31,051.152 
130,734 

6,634,088 
401,459 


13,727,100 

77.186 

13,851,002 

7,132,139 

40,015,75'; 

5,240,640 

6,345,031 

3.700,492 

34,817,100 

34,998,673 

1,075.976 

23,010,435 

9,127,198 

1,343,960 

4,054,742 

4,428,597 

15,528,118 

2,096,535 

1,542,222 

4,528,8o5 

139,176 

1,007.975 

86,358 

229,729 

890,072 

9,738,455 

753,416 

640,214 

2,210,591 

110.0S8 

30,738,354 

283,737 

1,237,148 


53,001 
1,670,616 
1,552,51 

1,011,104 

271,582 

24,550,815 

3,537,798 
937,950 

25,192,421 

4,194,im:; 

1,463,246 

30,850.570 

789,595 

i,258,656 

3,721,329 

34,096.76a 

L12.139 

8  18,765 

l.l  12,977 

3,321,695 

2,120,258 

61,322 

918,..:..; 

3,586,657 

248,912 

21,076,120 

16,323,6  L5 

29' 

Ino.  49 
i  12,930 
25,392,737 
95,90* 


58,283 
174,610 


Previous 

i .  a. 


S 
131,456 
■  oi  3 

1,548,883 
7  1 
730,027 


1,472,152 

16,232 

lo,i  15,164 

1.9  . . 
396,163 

56.307 

5,809,978 
194,378 

68.302 

35,20  1,152 

1,081.714 
33,519 


30,763 

27,369 

19, »10 

4,778,912 

531,985 

4,159.231 

1,172,246 

25,498,179 

39,411 

5,973,567 

481,625 


12,842.506 

77,446 

12,746,929 

6,870,132 

"37,754,832 

4,769,108 

5,813,551 

3,403,845 

32,336,634 

32,269,131 

1,043.196 

20,508,795 

8,225,006 

1,170,689 

2,877.751 

3,996,948 

14,645,03b 

2,041,164 

1,162,839 

3,912,945 

138,888 

865,075 

77,583 

166,826 

822,851 

9,515,702 

697,226 

611.083 

2,042.326 

98,797 

28,660.569 

273.362 

1,205,309 


46,198 

1 ,599,049 

1,450,404 

1,011,393 

277,348 

23,535,321 

3,452,730 

800,003 

19,214,773 

3,033,115 

1,815,186 

24,063,074 

536,017 

3,818,069 

1,032,869 

30,816.719 

95,246 

622,352 

1,253,407 

3,341,630 

1,94  1,992 

43,131 

756,637 

3,1  L7.338 

297,:;  n 

9,622,973 

5,191,435 

260,264 

1,465 

392,239 

23,364,153 
86.754 


72,579 
159,719 


UOADH 


[Mexican  Central 
Hexloan  intern' 
;  a  ixloan  Nat'i . 

I  Mexican  Ry 

Mexican  South'n 
Ml  lien  .v  sn'w'n. 
.Mineral  Range.. 

Mmiicup  .V  St  I/. 
VI  St  1'  At  H  St  M. 
Mo  Kiui  A  I  exa- 
Mo  I'ac  At  Iron  Ml 

Central  Branch 

Total 

Mob  .lack  At,  K  C. 
Mobile  At  Ohio..* 
Nash  Oh  At  St  La. 
Nev-Oal-Oregon. 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  YOutAS  West. 
.V  Y  Susq  &  West 
Norfolk  At  West'n 
Northern  Central 
North'n  Pacific. 
Pacific  Coast  Co. 
Penn— EastP&E^ 

WestP  At  E.§... 
Pere  Marquette . . 

Phlla  &  Erie 

Phila  Wilm  At  B.. 
PineBlf.AtArk.R. 
Pittsb  C  C  At  St  L 
Pittsb  &  West'n. 

Pittsb  CI  &  To) 

Pittsb  Pa  At  F.. 

Total  system... 
Plant  System—  } 

Ala  Midland.  ' 

Brims  &  W'n.  { 

Chas&Sav... 

Sav  Fla  &  W. 

SilSOc&G.. 
Reading  Co.— 

Phil  &  Read.... 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So... 
Rio  Gr'de  West . . 

Rutland 

St.Tos&GrI 

StLKen'et&So. 

StL&NArk 

St  L&  San  Fran  a 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  &  A  P.. . 
San  Fran  &N  P.. 
San  Pedi  o  Los  An- 
geles &  Salt  L. 
Sav  Fla  At  West.. 
Seaboard  Air  L.. 
So  C  &  GaExt... 
So  Haven  At  East. 

Southern  Ind 

So  Miss  At  Ark  ... 
So  Pacific  Co  6... 

Cent  Pacific 

Gal  Har  &  S  A. 

Gal  Hous  At  No 

GultW.  T.  &P. 

Hous.  E.  At  .V.T. 

Hous.  At  Shrev. 

Hous  AtTex  Ceii 

Louis'a  West... 

Morgan's  L.  At  T 

N  YT  At  Mex  .. 

Tex  At  NOrl.... 

So  Pac  of  Cat  . . 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Rallw'\ 
Terre  H  At  Ind  ... 
Terre  u  At  Peor.. 
Texas  Central  ... 
Texas  At  Pacific.. 
Tex  S  V  &  N  W  . . 
To!  &  Ohio  Cent . 
TolP  At  West .... 

TolStLAt  W 

Tor  Ham  &  Buff 
Onion  Pac  Rr  . 

Oreg 

On 
Wabash 
W  Jersey  At  Sea'c 

Wheel  &  LE 

Wichita  Valley... 
Wm'sport&N.Br. 
Wisconsin  Cent. . 
Arighthv  &  T'n.. 
Yazoo  &Mihs  V.. 


>n  Pac  RR  .  ) 

eg  RR  Ac  N  [ 
eg  Sh  Line.  ) 


Latent  (JroiM  Earning! 


Week 

or  Month 


I  til  wlf  A  pi 
March..   . 
lth  wk  A  in 
Wk  Apr  19 
3d  wk  Apr. 
Febl  nary 
March  .. 
lth  wk  Apr 
llh  wk  Apr 
1  Ih  wk  &  pi 
lth  wk  Apr 
llh  wkApr 
llh  wk  Apr 
WkMay    3 

April 

April 

March 

February 

April 

March 

March 

4th  wkApr 
March.... 

April 

February 
March.... 
March.... 
4th  wkApr 
February 

March 

March .... 

March 

January... 
January... 
January... 
March 


March. 


March 

March 

March 

February . 
November 
4th  wk  Apr 
March.... 
December 

April 

March.... 

March 

4th,wk  Apr 
4th  wk  Apr 
April . . 
March... 
March... 


February 
March. 
4thwk  Apr 

April 

March 

April 

December, 

Maich 

February . 
February  . 
February  . 
February . 
February . 
February . 
February 
February.. 
February . 
February . 
February  . 
February . 
February . 
HVtn-.  ai  v. 
Ith.wkApi 

April 

April  .  .. 
lth  wk  Apt 
4th  wk  Apr 
March... 
llh  wkApr 
■lth  wkApr 
Ith.wkApr 
4th  wkApr 

March 

lth  wk  Apt 

March 

April 

March.... 
February  . 
1st  wk  May 

.March... 
April 


Current 
Year 


* 

i;,r,6,oi9 
540,373 
21  1,05" 

90,700 

18,065 
3,01  i 

46,121 

79,11  I 

1  I  L.688 

439,773 

1  ,107,000 

32,000 

L,139,000 

3,243 

553,295 

661,113 

8,555 

2.7oo 

5,783,793 

462,428 

196,417 

467,497 

671,310 

3,164,855 

314,118 

8,062,332 

Inc.  39 

236,967 

418,085 

963,607 

3  211 

1,870,175 

168,312 

116,803 

21,598 

326,491 


806,972 


2,465,274 

1,772,286 

4,237,560 

55,390 

53,093 

15,128 

336,352 

154,460 

90,253 

21,000 

18,384 

541,416 

173,246 

175,006 

173,282 

76,559 

19,532 

/•806.972 

290.461 

24.824 

4,573 

51.210 

22.283 

6,528,219 

1,321,945 

548,377 

25,685 

7,541 

68,722 

18,316 

359,31. 

148,064 

428,237 

20,136 

220,078 

1,609,489 

401,877 

209,373 

9  17,73  1 

131,03s 

40,010 

1  1,652 

312,064 

13,500 
66,690 
24,228 
62,941 
11,926 

3,476,859 


4 15 
285 
305 
4 
8 
113 

I 
520 


,010 
,710 
8  17 
793 
,198 
,000 
785 
,533 


Year 


472,086 
L2.20I 
19 

80,900 

19,229 

3,843 

43,103 

86,43 

L2  >,613 

1,061 

978,000 

•  I  1 ,001 

1,019,000 

2,707 

4  13,51  . 

561.185 

9,531 

2,476 

5,188,745 

446,234 

230,392 

361,09  I 
6  15,210 

2,738,715 
327,525 

7.615,132 

0,700 

230,245 

400,841 

983,307 

2,214 

1, 722,611 

173,051 

101,293 

24,654 

367.798 


775,655 


2,415.752 
2,043,320 

4,459,0^ 

79,975 

52,229 

11,933 

400.732 

159,065 

110,953 

11,245 

7,763 

479,699 

179,106 

165,809 

192,002 

74,449 

13,139 
^775,655 

255,744 

19,732 

3,305 

42,129 

15,783 

6,445,785 

1,212,593 

539,669 

33,298 

7,569 

68,592 

16,303 

406,506 

140,201 

625,591 

20,059 

213,115 

1,422,896 

42  l,29i 

23  l.l  Id 

880,356 

126,89 

40,773 

13,37-j 

290,286 

12,900 

57,074 

26,559 

62. 16  1 

10,116 

3,294,313 


413 

243 

2)7 

4 

8 

39 

13 
•122 


818 
,710 
,857 

824 
,331 

671 
,67s 
,931 


.Inly   I      to  hair  si    Iju.1, 


;,'■■'• 

I  600,  19( 
2,210 

3,661,6011 


435,423 
2,90  I 
5.09( 

0,753 
30,408,16  I 
1,024,700 
31,52 

137,890 
5,367,  102 

111,910 

26,08i 

59,035 

4,355,005 

2,089,036 

1 1,508,952 

6,327,779 

35,189,975 

3,401,345 

71,499,63- 

Inc.  5,7 

7,965,623 

4,688.709 

8,783,701 

28,276 

16,247,147 

1,447,104 

916,653 

260,542 

3,210,005 


6,357,908 


22.5  1-1,495 

21,928,904 

44.470,399 

701,48 

275.160 

480,693 

4,002,903 

1, 132,81s 

1,127,400 

137,709 

174,619 

18,186,504 

6,180,828 

1,765,494 

1,918,908 

837,80: 


/■6.357.908 

9,594,448 

236,454 

5-1.748 

504,175 

121.259 

03,435.970 

13.7-7,100 

4,911,333 


645,923 

158,793 

3,721,329 

1,281,453 

5,551 .353 

250,767 

1,969,290 

14,5  13,;.  11 

3.161,916 

1,704,546 

31,50*2,921 

1,403,268 

457,  -9 

517,938 
9.880,174 

125,200 
2,357,280 

917,597 
2,147,442 

105,b07 

30,189,309 

16,027,106 
2,838,570 
2,859,310 

'89.778 
5,0  i 

I  15,509 
5.663,909 


Previous 


I  1 ,057,005 
1,181 

3,503,900 


438,195 

2,716,1..:, 

12,0  19 

3,294 

1,1  18,105 

I  1.7,288 
5,1  L9 
6,4  !■- 

109,732 

22,046 
54,655,872 

.,4  27 

1,888,903 

13,489,382 

5,956,979 

28,096,072 

3,483,126 

66,472,538 

17.70O 

7,160,865 

4,032.36;; 

8,621.701 

22,586 

14,477.55s 

1,293,307 

714,049 

296.285 

2,910,210 


6,109,320 


20,923,337 
21,129,682 

42,053,019 

647,226 

274,422 

457,906 

3,591,617 

1,002,640 

1,158,800 

104,612 

69,207 

16,020,854 

6,360,516 

1,656,959 

2,070,929 

767,010 


/  6,109,320 
9,114,539 

243,786 

57,500 

339,867 

104,393 

57,180,822 

12,842,506 

4,470,795 


591,908 

131,841 
4,032.869 
1,108,243 
5,388,039 

189,186 
1.797,787 
12,276,389 
2,780,371 
1,482,749 
30.091,887 
1,325,473 

4  61,135 

600,926 
9.630.137 

109,400 
2,072,948 

969,169 
2,001,665 

327.335 

32,926,054 

14,714,839 

2,699,870 
2,155,747 

74,895 

1,452,520 

132,114 

5.321,284, 


'/Covers  retulU  on  lines  directly  operated.     *  Figures  from  December  1  are  for  the  railroad  only,     t  Mexican  currency. 
,r>,  ?. ,t";V1'''  H  ''adneab  A-  Memphis  Llvisiou  from  July  1  in  both  years,      t  ficsults  on  Monterey  <te  Mexican  Gull'  are  included   from  March  1, 
1902,  Mil,  lor  no  part  of  ltOi. 

//  Includes  the,  Houston  At  Texas  Centra]  and  Hh  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

,,,  Wais©  Included.  (  'Jesuits  on  Montgomery  liivlsion  arc  Included  in  both  years.        rt Includes  St.  Paul  At  Wuluth  for  both  years. 

fXnese  n«ures  <*fe,  tbe  results  On  the  a  In.  Midi.,  Brunswick  At  West.,  Charles.  AtSav.,  Sav.  Fla.  At  Wohi'ii  and  Silver  Springs  Ooala  At  Gulf. 

U  I  MM  tlK'iren  Include,  besides  the  St.  Eouls  <%  dan  Francisco  proper,  the  Kan.  City  Ft.  Soott  At  Mem. system  and  l>'t.  Worth  At  Rio  Grande. 
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Lat<  '        ill     -    i<y    Hr,l-  li«    tahln    wbioh 

(oil  »  Mlg-i      fill      tilt,     l.i' 

i      ni-nk      of      ApMl    till  I 

n  tho  aggregate  over  the  uiue 


1 

11. 

Decrease. 

• 

* 

Ami  Ari»>! 

801 

1  9HH 

27  1 

. 

■ 

62, 

l  io.rt.iu 

8.000 

I  OIK 

16.436 

6,866 

riov 

3  1.980 

-  i 

60 

I! 

1(1! 

91.867 

10.058 

*  409 

1,505 

1 

27«i.7oo 

8,800 

\  t 

599 

9t). 

86 

Evanc 

- 

7.280 

Evttii  i 

39 

37,031 

2,200 

ii.l  Trunk  W. 

73  0.777 

897.907 

52,870 

A  Mllw.N 

• 

110,074 

74,70  1 

35.909 

luui.               Northern 

1118,733 

^.513 

4,810 

49,297 

J0.119 

1  . 

802 

Kanawha  A  Michigan... 

28.989 

14,603 

ivtlle  A  Niinlivillo  .. 

7M.010 

•  ,0H5 

61.925 

956.019 

478,086 

83 

214.057 

193,88 1 

19,075 

Mum.  ,v  Bt.  Louis  ... 

111 

Mi, •13'! 

0,9i>l 

Minn   Bt                    e.  M.. 

141 

129.613 

10,075 

iimas  A   IV x.'.  - 

38  3,061 

66.718 

Mo  Pdi-irio  a  Iron  Mt.... 

1,107,000 

978,000 

129.0JO 

32,000 

4 1 ,000 

9,000 

Mob.  Jackson  A  K  City.. 

8,696 

1,180 

467.197 

3t>  1.991 

109,503 

23  i.9ii7 

230.245 

6.  .22 

Kio  U i-tuiile  houi  hern 

19,128 

1 1  933 

3.195 

St.  I.ouIh  A  Han  Kmn 

944,416 

479.699 

64.717 

8t.  Louis  southwestern.. 

173.240 

179,10b 

5.800 

290,461 

8  65,744 

34.717 

1*47.784 

8-so,356 

67.378 

1  1 ,692 

13,374 

1,722 

312.064 

29.286 

21,778 

Toledo  &  Ohio  Central.. 

66.690 

,074 

9,610 

Toledo  '"eorla  *  Wprt't 

21.228 

26,559 

2,331 

Toledo  St.  L.  A  Went  . . . 

62.941 

62,464 

477 

Toronto  Ham.  A  Buffalo. 

11,928 

10,116 

1,810 

Wabash 

449.010 

413,8m 

31,192 

157.000 

123,599 

33,4  05 
1,348,660 

11,517,468 

10,225,156 

56,848 

Net  Increase  (12  64  p.  o.) 

1,292,312 

For  the  month   of  April   68   roads   (all    that    have    fur- 
nished statements  for  the  full  month  as  yet)  show  en  follows: 


Month  of  April. 


9 
Gross  earnings  (68  roads)  91,767,474  46.469,168 


1902. 


1901. 


Increase. 


g 
6,298,306 


Per  Oent. 


11-40 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $5,298,306,  or  11*40  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  April  19, 
1902.    The  next  will  appear  in  the  issue  of  May  24, 1902. 


—  Gross  Earnings. . 

Current     Previous 


Year. 


Tear. 
9 

5,895 

46,232 

38,502 

359,271 

782,914 

5,809,978 


— fret  Hanwn^i — 
Current     Previou* 


7,629 
68,302 

137,788 
1,081,714 

2,133 
33,519 


7,112,257    6,814,186 


Roads  9 

Ann'p.W'ah.&Bal.aMar.  7,131 

July  lto  Mar.  81  62,519 

A tl.  Knox.  A  No. a  Mar.  51.739 

July  1  to  Mar.  31  467,093 

Atlantic  Coast  L.a.Mar.  822,678 

July  1  to  Mar.  81....  6,011.814 

Baltimore    A    Annapolis 

Short  Line. a Mar.  9,616 

July  lto  Mar.  bl..„  80,635 

BangorAAroost'fcbMar.  171,389 

July  lto  Mar.  31....  1,^66,049 

Bath  A  HamuiMs.bMar.  2,250 

July  1  to  Mar.  31...  28,794 

Boston  &  Maine  b— 
Jan.  1  to  Mar.  31. 
July  lto  Mar.  31....  23,792,650  23,055,892 

Burl.Cad  K.ANo.a.Mar.  438.307       SP6.452 
Jan.  1  to  Mar.  31... 

Ohio.  Burl.A  ©Tv.n.bMar. 
July  1  to  Mar.  3 1 . . . 

Ohio.  Ind.&Lonts.  a. Mar. 
July  1  to  Mar.  3 1 

Ohio.  R.  I.  A  P»e .  a. .  Mar. 
Apr.  1  to  Mar.  31 

CflicTer.Transr.b.Mar.  135,306 

July  1  to  Mar.  31      .  1,186,223 

Oolum.Newb.A  l,.b.Mar.  20,343 

July  i  to  Mar.  31  ...  139,176 

Cornwall. a Mar.  7,417 

July  lto  Mar.  81....  86,358 

Denv.  A  Rio  O'fte.b.Mar.  841,4*6 

July  1  to  Mar.  31....  8,861,855 

Dul.  80.  Sh.A  Atl.b.Mar.  201.021 

July  1  to  Mar.  3 > ....  1,968,794 

Farmv.APowh'i'n.aMar.  6,859 

July  1  to  Mar.  3i 53,001 

BtlaVal.GlobeANo.Mar.  2-J.428 

July  1  to  Mar.  31....  271,582 


Tear, 

9 

2,491 
21,924 

18,391 
181,371 

431,671 

2.358,725 

3,445 

85,019 

60,020 

465,156 

683 

12,778 

1,938,775 
6,972,771 

185,793 
537,592 

1,559.160 


Tear. 
9 

2,073 

12,888 

9,439 

110,247 

346,183 
2,291,243 

2,503 
23,169 

53,857 
410,839 

747 
18,507 

1,915,588 
0,^70,741 

112,941 
395,114 

1,391,174 


1,280,187    1,200,472 
4,163,014    3,940,067 
40.615,757  37,754,832  15,690.141  14,124,241 
386,327        338,012        147,950        115,199 
3,375,208     3,043,066    1,291,274 

2,214,010    2,064.950    1,189,618 
29,334,694  26,066,074  11,079,969 


112,885 

1,046,268 

18.962 

138,838 

10,444 

77,583 

909,748 
8,649,202 

204,747 
1,838,760 

5.216 

46,198 

25,999 

277.348 


63.330 

551,631 

8,565 

47,401 

2,206 

36.806 

316,264 

3,247,70  i 

71.023 

711.415 

1 ,075 

4,108 

15,322 

141,062 


1,089,377 
802.276 

8,900,981 
63,942 
601,260 

193 

38,74  4 

5,235 

33,030 

384,14ri 

3,242,096 

76,834 

619,138 

def.840 

def.9,011 

11,682 

149,483 


QroSS  bSarutngt.  — >  , Net  Marnings. 1 

Current      Previous        Current      Previous 
Tear.  Tear.  1  rar.  Tear. 

Uuads.  9  9  9  9 

iitim.it Central     a.Ma  Llfl    8,890.411    1,983,681    1.185,798 

July    Lto    Mm-    31         3o,7.V.'. 006  27,802,002  10,248,819     8,873,084 

bxIuk'iia Bast.  1..  Mar.  .084        20,404        14,681        11,079 

July  1  to  Mar   81  897,488      200,204       111,961         97,090 

Maeon  *  BlrmlngbMax.  8,470  o.tiHi     Oaf.  1.190    def.1,786 

July    1  to  Mar.  81                         '08  80,754             7,988  1.020 

lOJdoan  Contra!.. .Mar.  *  1,808,868  1,530,894      '088,994  430.401 

Jan.   lto  liar.  81      .'4,888,784  1,868,711*1,648,018  1,819,678 

tfox.Internatlonal.Mar.       640,878  912,201      220.204  232,347 

Jan.    lto  Mar.  3  1     ..    1,679,809  1,474,737        637.812  695,889 

Mln.  ral  KaiiK"  l>       Alar.  40,194  43,103  8,484  796 

July   I  to  Mar.  81  435,423  488,198  04,075  74,891 

NewO .  D'tokettH  AConll.— 

Jan.    1  to  Mar.  31  37,208  34,792  8,185  7,105 

New  Jersey  A New  York  b 

J  an     1           tar.  31     ..  76,002  72,395  19,112  9,365 

New  London  Horthera— 

Jan.  1  10  Mai  1  223,636  219,378  49,101  28,362 
Ohio    .v  Mt.  l..b— 

Jan.    1  to  Mar.  31...  1,764,045  1.785,527  444,887  434,761 

SlorrolkAWeMt'ii.MM.11.  1,480,885  1,421,086  588,443  558,511 

July  1  to  Mar.  31     ..19,968,41418,971,978  5,409,962  4,964,910 

Per.-  Marquette. 1,     .Mar.  832,399  695,215  216,464  129,590 

Jan.    1  in   Mar.  81      -.  2,280,370  1,973,964  465,386  333,122 

KloorandeBoutu.uMar.  40,642  89,878  17,797  18,474 

July  1  to  Mar.  3i    ...  130,803  122.320  59,669  57,739 

ilollrande  West.  b.  Mar.  886,869  400,732  144,886  169,379 

July  1  tO  Mar.  3 1   ...  4,002,903  3,691,617  1,591,397  1,190,475 

•U.  Jon.  A  (id.  Ihi  a    Mar.  107.931  114,886  34,657  42,060 

July  1  to  Mar.  31....  1,037,147  1,047,907  338,466  388,212 

8t.  Louis*  N  Ark.bMar.  18,384  7,763  7,222  2,957 

July  1  to  Mar.  d.     ..  174,619  69,207  79,716  80,656 

H.  Louie  A  Bun  K.bMar.     1,817,117     1,603,105        578,442        883,609 
July  1  to  Mar    81      .  16,479,929  14,500,327     6,738.467    6,040.492 

lt.LoulB8o*west.b.Mar.        603,826       621,436        168,981        217.847 
July  lto  Mar.  31   ...   5,044,084    6,785,777     1,684,726    2,418,938 

-*u  Ant.AAran  I'.uMar.         173,282  192,002  def.2,110  14,724 

July  1  to  Mar.  31  ...    1,918,908  2,070,929  608,813  644,986 

Mav.Fla.AWest.b.Mar.        806,972  775,665  304,483  289,999 

July  1  to  Mar.  3i  ...   6,857,908  6,109,320  2,118,735  2,034,853 

Seaboard  Air  Line  aMar.     1,054,508  1,054,698  298,065  364,052 

July  1  to  Mar.  31     ..   8.567,101  8,152,896  2,649,052  2,022,257 

Mjiitkurn  Pao.<o  a. Mar.     6,528,219  6,445,785  1,508.159  1,884.609 

July  lto  Mar.  31. ..63,435.970  57,180,822  21,548,411  19,825,114 

Texae  Central. a  . .  Mar.           34,442  55,646  9,484  26,076 

July  lto  Mar.  81....       482,308  547,546  223,805  301,264 

Wichita  Valley.a.... Mar.             4,793  4,824  842  2,026 

Jan.   lto  Mar.  31....         14,271  18,158  4,872  8,727 

Yazoo  AMlSB.Val.a.  Mar.         555,855  806,000  164.657  132,085 

July  1  to  Mar.  31....    5,143,376  4,901,853  1,690,904  1,944,078 

•  /4  rib  earn  luxe  nere«iven  are  after  deducting  taxes. 
'>  Net  earnings  herntftven  are  befo'-e  dedaotlnKtaxec 

*  Results  on  M  nterey  &  Mexican  Gulf  inoluded  from  Maroh  1,  1902. 
t  These  natures  Include— besides  the  old  Savannah  Florida  A  Western— 

the  Alabama  Midland,  Brunswiok  &  Western,  Charleston  &  Savannah 
and  Silver  BprLgs  Ooala  A  Gulf,  all  of  whloh  have  now  been  consoli- 
dated, for  last  year  the  earnings  of  these  separate  roads  are  oomblned 
for  purposes  of  comparison. 

Interest  Charges  and  Surplus. — The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
*bovo  or  deficit  below  those  oharges. 

1 Int.,  rentals,  etc. .  <—Bal.  of  Net  Barn's.-* 

Current  Previous  Current     Previous 

Tear.  Tear.  Tear.          Tear. 

Hoaai.  9$99 
Boston  &  Maine — 

Jan.   1  to  Mar.  31....  2,027,278  1,990,691  *22,079        *28,906 

July  lto  Mar.  31....  6,031,748  6.017,972  *1, 332,245  *1, 342,693 

Ohio.  fcnrl.&Qnlncj  Mai.  800,000  797,260       789.160       593,914 

July  1  to  Mar.  3i..  7,200,000  7,175,342  8,490,141    6,948,899 

Ohlc.K.  Isl.&Pac.  Mar.  350,028  316,997        839.590       485,279 

Apr.  1  to  Mar.  31 .  ...  3,859,028  3,803,964    7,220,941    5,097.017 

)on.diR. Gran o«  ..Mar.  215,746  191.127  U00.536      U92.013 

July  lto  Mar.  bl  ..  1,883,481  1,806,225  tl,490,197  tl,545,679 

Dul.  80.  Sh.  &  Atl...Mar.  78,642  78,702  -def.7,024  *def.2,131 

July  lto  Mar.  31...  707,775  706,359  * 7,508   *df.83, 855 

Mineral  Range Mar.  8.114  4,811  "417    *def.S,807 

July  1  to  Mar.  31  72,871  42,i96  *def.9,034        *33,585 
Newb.  D'tchess  A  Conn.— 

Jan.  1  t<.  Mar.  31...  4,506  4,796  *3,756          *2,398 
New  Jersey  &  New  York- 
Jan,   lto  Mar.  31...  15,446  14,847  *4,000   *def. 6,475 
New  London  Northern— 

Jan.  lto  Mar.  31....  61,848  60,694  *def.8,253  *df.l8,685 
N.  Y.  Ohio.  A  Bt.  Louis— 

Jan.   1  to  Mar.  31 ....  313.9S5  314,295  -136,182      *124.974 

Norfolk  AWest'n... Mar.  201,605  187,483  386,838        371,078 

July  1  to  Mar.  31  1,753,275  1,687.820  3,716,6b7    3,277,096 

Pere  Marquette.   ..Mar.  132,325  120,223  83,129            9,367 

Jan.   1  to  Mar.  31...  898,005  355,334  57,881  def.22,212 

RloGrande  Bomb.  Mar.  18,033  17,683  def.236                791 

July  1  to  Mar.  31  163,278  160,879  31,523          84,990 

Rio  Grande  West... Mar.  101,137  *49.403         

July  lto  Mar.  31...  906,739  *709,819        

St.  Jos.  AGr.  Isi*(i..Mar.  11,667  8,750  89,990          33.810 

July  1  to  Mar.  31  87,500  78,760  860,966       809,409 

8t.  L.  A  Ban  Fran... Mar.  504,748  387.790  *77,887      •201.866 

July  lto  Mar.  31....  4,151.757  3,435.252  *2,679,970  "J.783,881 
San  Ant.  &  Ar.  Pass- 
July  lto  Mar.  31  ...  b021.285  dl.119.1             

8outhernPa0.ro    .Mar.  a2.   9  >,7S9         *df.788,895         

July  1  to  Mm-.  31  ...a. 0,188, 160         •  8,218,901         

Wlohlra  Valley.    ..Mar.           1,998          1,922     dot.  1  108 

Jan.  1  to  Mar.  81,...          5,763                 38        it<v  MM 

After  allowing  for  other  lnoome  rooolvod 

\  These  nguree  are  after  allowing  fur  other  lnoome  and  for  discount 

and  exchange.  After  &eduotlng  tplO.OOO  for  Kenewal  Fund  Ui 
Maioli,  1902,  and  010,000  In  Maroli,  1901,  H10  ituipluu  (or  tbo  mouth 
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Is  $90,636.  agaiimt  $182,013  a  your  itgo.     From  July    1    to   Muieli  81i 

1902,  the  deduotioni  for  this  purpose  w«™  $<u>,ooo,  »k^|"«i  91 10,000 

a  year  ago,  Leaving  a  Htirplimof  $1,400,197  In  1002.  agulimt  $l,48o,- 
679  In  L901. 

a  These  ilgurea  for  Miiroh  luoludo  $1»  17.S7H  appropriated  Tor 
betterments  and  addltlniiH  to  propertlin  and  equipment;  from  July  1 
to  Mar.  si  the  amount  expended  for  theee  purposes  ra  $8,088,889. 

b  These  Ugiires  Include  $!j3, 120  appropriated  for  bettermcntu  iind 
additions. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following;  table  shows  tho  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  wo  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  ■  •  e  calendar  year  from  January  1  to  and  inoluding  auofc 
latest  week  or  month 

STREET  RAILWAYS  AND  TRAOTION  COMPANIES. 


ANNUAL    REPORTS. 


Gross 
Earnings. 

Lattti  Qrott  Earning: 

Jan.  1  toLatett  Date. 

Wee/tor  Jfo 

Our'ni 

Prev'ut 

Ourrenl 

Previout 

rear. 

Tear. 

Tear. 

Tear. 

$ 

$ 

■ 

$ 

Alton  Ry.  Gas  A  Eleo. 

February . 

11,415 

9,293 

28.05c 

19,265 

Amerloan  K'ya.  Uo.». 

80.413 

66,066 

2  29,780 

185,870 

Bingham  ton  RR 

March 

14,t>10 

14,137 

42,230 

89,862 

Br'klyn  Rap.Tr.  Co. . . 
Chicago  A  Mil.  Eleo.. 
OltyEleo.  (Rome.Ga.) 

January... 

996.825 

917,750 

996.825 

917,750 

11,216 

8,636 

81,692 

23.599 

March.... 

3,041 

3,119 

9.592 

9,319 

Olev.Chagrln  F'e  El'o 
Cleveland  &  Eastern. 

February . 

3,454 

2,435 

....  .... 

....  .... 

February . 

4,91fc 

3,525 

Cleveland  Eleotrlo  .. 

194.070 

173,003 

550,614 

491,540 

Cleve.  Ely  &  West... 
Cleve.  Palnsv.  &  E. . . 

22,071 

17,425 

67,084 

47,029 

12,867 

9,538 

81.98H 

26,019 

Dart.A  W'port  8t.Ry . 

8,870 

7.880 

23,271 

21,260 

Denver  City  Tram.. . . 

124,464 

112,126 

356.832 

318,940 

4th  wk  Apr 

75.116 

68.336 

1,002,90b 

864,571 

4th  wk  Apr 

7,227 

7,362 

103,840 

81,228 

Duluth-8up.  Tract.  / 
Duiuthat.  Ry.„.  t 

41,140 

33.2U 

111,261 

94,763 

Elgin  Aurora  <fc  Son 

April 

29,642 

26.613 

117,467 

105,418 

February . 

8,86. 

6,56- 

HarriabnrgTractlon. 
Internat'l  Traotlon— 

31,323 

26,309 

93,286 

77,584 

February.. 

225,160 

214,585 

475.809 

447.756 

London  St.  Ry.(Can.) 

10,039 

9,909 

28,929 

27,715 

10,233 

9,294 

29,246 

26,696 

Mad.  (Wis.)  Traotlon. 

5.360 

15.521 

Mass.  Eleo.  Co.'s 

410.000 

382,000 

1,130,129 

1,072,614 

Mlamlsburg  &    Ger- 

mantown  Traction. 

950 

2,529 

Montreal  Street  Ky . 

March 

156,876 

141,495 

445,551 

412,49". 

Muscatine  St.  Ry 

6,113 

5,357 

18,524 

16.851 

New  Castle  Traotlon 

March 

10,881 

8.396 

29.807 

23.805 

Bfew  London  St.  Ry . . 

4  049 

3.311 

11,544 

9,745 

Northern  Ohio  Tract. 

51,204 

41,67* 

141,134 

122,653 

Oiean  St.  Railway... 

3,994 

3,835 

11,222 

11.004 

Orange  Co.  Traction. 

6,019 

5,756 

16,662 

16,482 

Philadelphia  Co.J     ) 

Conaol.Tr. (Pitts.)  > 

March 

1,168,227 

1,057,133 

3,535,695 

3,126,809 

United  Tr.  (Pitts.)) 

Pottsv'e  Union  Trac. 

11,929 

11,593 

38,509 

32,504 

Railways  Co.Gen.— 

17,460 

13,642 

48,361 

37,427 

Light  Co's 

1,630 

1,684 

5,447 

5,167 

Sacramento  Electric 

Gas  A  Ry 

March 

36,516 

32,421 

105,962 

95,792 

509,609 

464,454 

1,889,860 

1,767,676 

Sioux  City  Traction.. 

18,446 

15,427 

50,161 

43,441 

Southern  Ohio  Tract 

March..... 

27,696 

23,297 

72,663 

61  503 

Taooma  Ry.  <fc  Power 

February . 

28,378 

24.299 

58,846 

50,891 

Toledo  Rys.  &  Light. 
Toronto  Railway 

February . 

99,950 

89,079 

214,063 

190,211 

WkMay  3 

30,379 

27,555 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 

March 

279,383 

242  214 

796.322 

694,068 

23,110 

18,862 

66,158 

54,801 

United  Traction—   ) 
Albany  City  $ 

114,974 

110,869 

344,910 

315,968 

United  Tract.  (Prov.) 

220  000 

193,708 

618,900 

569,407 

S  These  are  results  tor  properties  ownea. 

j  Results  now  include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traotlon  and  all  the  other  controlled  properties  In  Pittsburg. 

8treet  Railway  Net  Earnings.— The  following  table  givee 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads-— that  is,  we  print  each  week  all  the  returns  reoeived 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  April  19,  1902,  The  next  will  appear 
in  the  issue  of  May  24,  1902. 

Bruit  Karnmgt. .  * Ne  t  Earnxngt. — 


RoaAt. 

Cohoes  City  RR.— 

Jan.  1  to  Mar.  31 

Elgin  Aurora &Ho...  Apr. 

June  1  to  Apr.  30.  .. 
Syracuse  Rapid  Trans. b— 

Jan.  1  to  Mar.  31.... 


Current 
Tear. 

9 

5,774 

29,642 

344,136 


Previout 
Tear. 

9 

5,748 

26,618 

300,962 


170,333        153,499 


Current 

Tear. 

9 

944 

10,046 

148,462 

73,061 


Previout 
Tear. 

9 

1,137 

8,828 

108,236 

67,299 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
aurpluH  or  deficit  above  or  below  those  charges. 

i Int.,rentatt,ete. .  —  Bat.  of  Net  Earn't.— 

Current     Previout       Current      Previout 
Tear. 
Roadt. 
Coho<                 K.- 
Jan.   1  to  Mar.  31 

Elgin  Aurora  *  Ho  Apr. 

I    no  1   tO  Apr.   30.... 
Syracuse  Rapid  Tr.— 
/an,    1  to  Mar.  31 


Tear. 

9 

Tear. 

9 

Tear. 
9 

Tear. 

9 

1,799 

1,650 

def.855 

def.613 

8, :t33 
91,666 

8,333 
91,666 

1,718 
.")  6,795 

'Inf. 5 
16,569 

Annual  Reports.— The  following  jh  an  irnl»-x  to  all  annual 
reports  of  steam  railroads,  street  railwayi  and  mlscellaneotu 

ipanies  which  hav«t  noiTi  piiMi.-h<  I  since  the  last  tuitions 
Of  the  Invkntokh'  and  STREET  Railway  Supple 
This  index  does  not  include  reports  in  to-day  V.  CHBOMIOXiE. 


ItAII.KOAIlH.    WTO.—  I'mjt. 

Allegheny  Viilloy MM 

American  Cau       *m 

California  Fruit  CannerV  Ann —  hi 

Central  Union  Telephone BBS 

i 'inc.  Rooi  Island  .v  i'hc 9X4 

Denver  &  South  western hho 

General  Hleotrlo hhi.  hmi 

Keel  ii<-  Co   Of  America. Bufl 

Ora  <i  Trunin «K" 

Lake  Erie  A  Western wi 

i  ake  Shore  k  Ml<  lowm  Southern,  ktii 

Mexican  National h2»).  884 

New  Mexico  Itv.  &  Coal Htl 

Pennsylvania  nil ...625,  r»:u 

I'ennsyliinlu  .-ln«-l HH' 

I'hllaUcliilaa  Klectrlc Mil 


ItAH.aoAOH.  Kic- (0<m.)—         foot. 
I'll  I  si, mi/  ,v  Lai  .  ..   HWj 

Tamaraoli  Mining    HH'4 

Tei  m   i:  i.   of  St.  i..<uIm tai 

l,  mi  ■■.!  Shoe  M  ich.  I  of 

March   i    L90 
u.  s    Casi   iron  i'i|)(,  a.  Foundry 

il,  sheet  Jan.  81  -  h-zh 

u.s.  Bed.  A  Bef.(otnclalstatem't)  hmz 

stick k.t  Railways—  Paae. 

Capital  TraetloD  (Wafb.,  i>.  0.)....  T£i 

Louisville  iKy  >  By 

Metropolitan  W.  rtid  |  hw 
Milwaukee  Biectrtc  Bv.  ft  Light...  Vih 
North  Jersey  street 677 

St.  Loulx  Transit 877 


Mexican   Central  Railway. 

(Statement  for  year  ending  Dec.  J  I,  1001.) 

A  digest  of  the  annual  report  will  be  given  another  week. 
The  income  accounts  for  four  years  past  compare  as  below. 

INCOME  ACCOUNT— (U.  8.  CURRENCY   fcXCEPT  AS  INUICATEn). 

1901.  1900.  1899. 

Average  mllos  operated 2,135  2.054  2,016 

Gross  earnings  (Mex.  our.)....$17,493,«73  $17,223,878  $15,602,065 

Operating  exp.  (Mex.  our.)....   12,507,010  11.860,195  10,402,970 


Net  earne.  In  Mex.  our $4,986,663 

Do          U.  8.  currency...     2.3H4..S98 
Mlsoel.  in  U.  8.  currency 182,517 

Net  income $2,567,115 

Fixed  charges 2.937,276 

Balanoe def. $370,161 

Subsidy  aoot.  In  U.  S.  our 545.000 


$5,373,683 

^,628,577 

115,720 

$2,744,297 
2,738,204 


$5,199,095 

2,516,961 

187,110 

$2,704,071 
2,604.873 


sur.$6,033      sur.$99,198 
None.  49,223 


57,075 


55,850 


•17,626        *12,992 


-  After  all  owl  ng  for  other  income  reoeived. 


Reeult,  eur $174,839  $6,093  $148,421 

The  sum  of  $545,000  was  received  in  1901,  it  will  be  noted, 
from  subsidy  fund  on  account  of  failure  of  earnings  to  meet 
fixed  charges.-V.  74,  p.  728,  528. 

Fere  Marquette  Railroad. 

C Report  for  the  fiscal  year  ending  Dec.  31,  1901.) 

President  Charles  M.  Heald  says  in  part: 

General  Results. — The  gross  earnings  snow  an  increase  of 
$905,063  over  the  year  WOO,  equal  to  109  per  cent,  and  an  in- 
crease in  net  earnings  of  $145,724,  equal  to  65  per  cent.  In 
explanation  of  the  disproportionate  increase  in  expenses  it 
should  be  borne  in  mind  that  there  was  expended  for  better- 
ments and  charged  to  operating  expenses  $t85, 657,  including: 

New  stone  and  steel  bridges,  $18,336;  new  sidings.  $55,413;  rebuild- 
ing 180  miles  of  main  line,  exclusive  of  rail,  $57,857;  new  buildings 
and  docks,  $24,325;  remodeling  steamer  No.  5,  $20,179;  new  switch 
engine,  $6,433;  real  estate,  $3,114. 

The  surplus  earnings  of  the  road  for  the  year,  amounting 
to  $161,628,  together  with  the  net  receipts  from  the  land  de- 
partment, $50,519,  a  total  of  $212,148,  has  been  transferred  to 
general  improvement  fund,  to  be  expended  for  betterments. 
The  remaining  assets  of  the  land  department  are  conserva- 
tively estimated  at  $115,000. 

New  rail  was  laid  on  172  miles,  releasing  old  steel  for 
branches,  sidings,  etc.,  and  the  track  was  further  improved  by 
ballasting  127  miles,  by  constructing  9  miles  of  new  passing 
sidings  and  by  the  laying  of  903,924  cross-ties.  There  were 
also  38^2  miles  of  new  sidings  and  extensions  built. 

Improvements,  Etc.— During  the  year  1901  §1,759,813  was 
added  to  construction  account  for  the  purchase  of  real  estate; 
cost  of  changing  grades  and  alignments  at  Plymouth,  North- 
ville,  Novi,  Grand  Blanc,  Evart  and  Sears;  for  building  a  new 
short-line  railroad  from  Greenville  to  Stanton  (12  miles);  for 
building  an  extension  to  the  freight  house  at  Detroit;  for  the 
pm  chase  of  1  locomotive,  100  coal  cars,  100  box  cars,  3  parlor 
cars  and  2  cafe  passenger  cars;  for  the  purchase  of  a  new  steel 
car  ferry  and  10,976  tons  of  new  steel  rail.  [The  total  net 
additions  to  the  rolling  stock  during  the  year  were:  Loco- 
motives, 26;  passenger  cars,  1;  freight  cars,  1,021.— Ed.] 

Regarding  the  improvements  made  and  in  progress  the  re- 
port says: 

The  work  of  changing  the  grade  of  the  main  line  between  Ludlngton 
and  Toledo  (280  miles)  was  carried  on  during  the  entire  year.  The 
ohanges  at  Plymouth,  North vllle,  Novl  and  Grand  Blanc  were  nearly 
completed,  and  now  require  merely  the  addition  of  ballast  and  trim- 
ming off,  which  will  be  done  during  the  spring  of  1902.  Considerable 
of  the  work  between  Evert  and  Sears  in  changing  the  grade  and  align- 
ment was  done  during  the  year.  It  is  expeoted  to  complete  this  work 
by  the  e  any  fall  of  1 902. 

The  new  road  which  was  built  between  Greenville  and  Stanton  (12 
miles)  shortens  the  line  operated  between  Grand  Kapids  and  Saganaw 
21  miles,  and  should  decrease  the  oost  of  operating  The  extension  of 
the  Allegan  branch  into  the  village  of  Allegan  will  be  ready  for  use  In 
the  early  part  of  this  year. 

This  new  work  is  in  conformity  with  our  polloy  of  so  improving  the 
physical  condition  of  the  property  that  the  oost  of  operation  may  be 
renuoed.  For  this  purpose  also  large  expenditures  have  been  made 
in  replacing  wooden  bridges  with  permanent  structures  of  steel  and 
cement;  real  estate  has  oeen  purchased  at  various  points  to  relieve 
congestion;  new  sidings  and  iuihMdk  traoks  h»vo  heen  built;  new  steel 
has  been  laid  and  locomotives,  freight  oars  and  paHxongt  r  oars  added 
to  the  equipment.  In  additlm,  a  new  oar  ferry  with  a  capacity  of  30 
oars  haa  been  added  to  the  fleet. 

Bonds.— Uolly  Wayne  &  Monroe  Ry.  Co.  8  per  cent  bonds 
for  $1,000,000,  dne  Jan.  1, 1901,  were  paid  from  the  proceeds 
of  nale  of  $1,000,000  Flint  &  Pere  Maiqnette  RR.  Co.  6Jper 
cent  boi,ds,  the  interest  on  same  being  reduced  to  4  per  cent. 
Also  to  provide  for  Chicago  &  West  Michigan  Ry.  5  per  cent 
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,  am  muting  to  ftltta.UJa,  called   for   payment  at 

,g    gra'l.  i     iu>w    car    f< 

lotion,  otc,  $'-3,'- 
mo   60  year  4  pur  cent  j 
the  I'< -re    ManiiinUn    RR    «'>>.    dl 

the  sale. it  these  bondi  will 

:nt  of  the  refund* 

ni  of  the  $1,000000  Holly  W»yn«   A  Monroe   8 

ami   Hie   $tkil,OO0   Chicago  &   West  Michigan 

pment  Co. ,  Limited,  5  par  oant  bondi  t  >  ■ 

tota  luting  the  1  to  the  date  of 

port,  Increasing  the  bo  1998,000,  which  bis  d» 

•u»ed  during  the  year  by  the  Cancellation  of  $71,000  bought 
at.  far  through  the  operation  of  the  uiokiug  fund,  leaving  ont- 
Btandlcg  tt  this  time  fb"24  000. 

Ja  —The   report   contains  a  statement  of  the  lines  of 
rai  I  bj  eaob  ot  the  existing  murtgiges. 

The  results  of  operations  h;ive  been  as  follows  : 


OJ  LUATION8,  Eitt.NlMGB,   KXI-fcNBEB,   CUAUOE8,   ETC 


1901. 

Miles  operated  Deo  81 1,888 

r«nR*u*ent  carried 3,342.443 

Passengers  i-arrleil  1  mile 127,739.819 

Em  uluga  per  passenger  per  mile  2*01  ots. 

K»i  'iiinga  per  passenger  train  wlte $0'7761 

Tons  revenue  freight  carried  6,439,247 

Tone  revenue  freight  carried  I  mile 79l.039.9J6 

Earnings  l>«r  revenue  ton  per  mile 0-727  ots. 

Tous  per  freight  train  mile '222  06 

Earnings  per  freight  train  mile 91 '615 

Uroas  earnings  per  mile  of  road $0,008 


Earnings  —  1901. 

Freight $5,753,533 

ngers 2.494,136 

Mall,  express  and  miscellaneous..       86\539 
Marine. 587,967 


1900. 

$5,126,551 

2,347,105 

337,454 

485,001 


1900. 

1.S21 
2.853,495 
105.760.378 
218  ots 
$0  7937 
5,675,599 
639,329,323 
0-802  ots. 
207-00 
$1-59 
$4,555 

•1839. 

$1,456,880 

2.113.H44 

3  lr>,903 

462,167 


Totalearnlngs $9,201,175    $8,296,111    $7,368,794 


Expenses  — 

Maintenance  of  way,  eto $1,586,996 

Maintenance  of  equipment 1,038.198 

Conducting  transportation  3,581,249 

Taxes 282,172 

O-neral  expenses 199,389 

Marine 422,188 


$1,360,227 

1,048. 127 

3,084,201 

261,891 

202,404 

378,179 


$1,179,651 
784.934 
2,908.  373 
2:i0,374 
216336 
316,153 


Total  expenses $7,110,212  $6,330,592  $5,667,827 

Per  cent  of  expenses  to  earnings..     (77-27)  (76  31)  (7692) 

Net  earnings $2,090,963  $1,965,519  $1,700,973 

Add  land  receipts 50,519  


Total $2,111,182    $1,905,519 


Deduct— Interest $1,356,389 

Dividend  on  preferred  stook  4%     x  120,446 
.Equip.,  sinking  fund  payments  .       152,600 

Total $1,929,385 

Surplus..  $212,147 


$1,319,330 
X420.000 


$1,700,973 
$1,289,420 


$1,739,330    $1,289,120 
$226,189       $411,553 

•Result*  for  189^  are  prior  to  consolidation,    x  Excluding  dividends 
on  14,878  shares  in  hands  of  trustees  under  readjustment  plan. 


CONDENSED    BALANCE    SHEET  DEC.  31. 


19  U.  1900. 

AsstU—                              t  % 

Hold  and  equip.... 64,829,181  53,102,703 

Equip,  companies.  1, 183.000  410,000 

Investment* 1.410.49a  777,085 

Cash  and  bills  and 

accts.  receivable     734,904  910,5t2 

Material  on  hand.      397,760  406,300 

Open  accounts....      £07,699  96^,078 
Trustees'  equipm't 

companies 60,969  13.000 

Bonds  in  treasury 176,000 


Total 59.423,996  68,769.679 

-  V .  74,  p.  322. 


1901. 

Liabilities-  $ 

Capital  stock,  com.  16,000.000 
Capital  stock,  pf..  12.000,000 

Funded  debt S9,14?,9  8 

Accrued  Interest.,  S2.s,670 
Unpaid  coupons...  10,469 
Unpaid    vouchers 

andpiy  rolls  ...  1.080,996 

Unpaid  taxes 2-^5,057 

Unpaid  dividends.  211,968 
Sink,  funds  equip. 

bonds 60.959 


1900. 

I 

16.00o.000 

lv.000,000 

26,793,071 

299,929 

39, 10 1 

912,404 
232,067 
480,000 

18,000 


Total 5oi.423.996  56,769,579 


Sacramento  Electric,  Gas  &  Railway. 

(Statement  for  year  ended  Jan.  SI,  1902.) 

During  the  year  the  company  acquired  the  $150,000  6  per 
cent  bondB  of  the  Capital  Gas  Co.  in  exchange  for  $150,00 J  of 
the  5  per  cent  bonds.  This  increased  the  bonded  indebted- 
ness to  $2,250,000,  leaving  $250,000  reserved  for  future  cor- 
porate purposes.     For  fiscal  year  ended  Jan.  81 : 

190102.         1900-01.         1899-00. 

Gross  earnings $419,781       $376,970       $333,819 

Operating  expenses 196,26d         173,398  158.925 

Net  earnings $224,515        $203,572       $174,894 

Bond  interest $113,540       $107,186       $110,115 

Profit  and  loss  entries  (net; 9,603  3,206  7,900 

Profit  for  fiscal  year $101,371         $93,180         $56,879 

Dividends  on  stock  aggregating  $36,104  were  paid  during 
1901,  leaving  balance  to  be  carried  to  surplus  $65,267. 

BALANCE  SHEET  JAN.   31,  1902. 


Assets— 

Water,  etc ,  rights $668,359 

HydraulioworEs,  etc....  1,340,166 

Power  system 404.0 "5 

Sacramento  distri.  syst'm  37i>,8li 

Hallway  system 902,131 

Stock  in  treasury 617,500 

Stock  of  other  com'ples.    372,792 

Franchises,  eto 19,450 

<Jash 27.701 

Bonds  owned 64,000 

Bills  &  accounts  reo'ble.       -5,455 
Materials 22,693 


Total 

V.  74,  p.  578. 


.$1,874,133 


Liabilities — 

Capital  stook $2,500,000 

Bonds 2,100,0.  0 

Accounts  payable 20,45? 

Bills  payable 38.079 

Bond  interest  accrued.  24,788 

Surplus  aooount 190,808 


Total. $4,874,133 


Chicago  I .«ll son  Company. 
{Statement  for  tUe  year  ending  Mar.  SI,  11)02.) 

-The  ino  >me  a.    ounl  makes  the  following  show- 
ing for  the  yean  and  log  Maroh  81: 

1901  02.         1900-01.         1899-00.         1898-99. 

^  earnings $2,HUti,m>9    $2,517,219    $2,IU3.H27    $1,954,876 

"1"  ruling  eipenses..    1,720,820        1, 611,260       1,321,437        1,214,620 


Nat  earnings *l,OM5,789 

lni,  reat 800,1*88 

J>1\  Mends 516,982 


$902,959 

279.791 

477.688 


$812,390 
265,243 
898,072 


$740,255 

2i>2,524 
898,072 


Balance,  surplus..    $268,824       $145,480        $149,076 

lill.ANUK  SHEET  MAltCll   31. 


$79,659 


1902.  1001. 

Anuria —  4  * 

P  12,706,640   11,892,071 

Work  In  |. lucrum, 

405,494 

.lv 

able,  eto 368.WU7 

181,083 


241,642 

008,984 

160,4*5 


I  labUititt— 

Capital  Murk 

I'  unded  debt 

Account!  parable, 
open  aooonnti 
Deprei  iai  'n  res've 
Insurance  fund 


1902. 

6.8W.900 

6,bOK,000 
140,336 
112,761 
600,(1(10 
00,000 


Surplus 4  ;t  1.077 


1901. 

6,000,000 
■H.OOO 
70.888 

63,8)4 
420.IMIO 

52.000 
260.252 


I 


Total 18,«62.0fl4   18.864.88S  Total 13.052.064  12.384.982 

On  May  1,  1902,  $690,000  new  capital  stock  was  issued  at 
par  increasing  the  amount  outstanding  to  $7,590,000.— V.  74, 
p.  529,  208. 

Fisheries  (Menhaden)  Company. 

f  Report  for  year  ended  Dec.  SI,  1901.  J 

The  report  shows  results  comparing  with  those  for  1900  as 
follows : 

1901.  1900. 


Sales  of  oils  and  gunno $714,287 

Ouano  on  hand  5,240 

Sales  of  food  fish 23,204 

Other  lnoome  (stores,  eto) 34,677 


Gross  earnings $777,408 

Operating  expenses,  repairs,  eto 757,767 


Net  lnoome 

Gash  discounts,  interest,  eto. 


$19,641 
8.129 


Total  net  lnoome $27,770 

Deduct— Interest  on  bonds 30,000 

Dividends 

Lossln  moving  Port  Arthur  plant 35,967 


$705,542 
18.334 

23,851 

$747,727 
606,765 

$140,972 
2,407 

$143,379 
15,000 
70.000 


Bilance. 


BALANCE  SHEET 
1901.  1900. 

a  mt>—  8  8 

Factories,  st'm'rs.&c.l,540.321  1.508,368 
Pai'nts,go0d-will,&c.l,262,'<65  1,20^,888 

Supplies 76.9.S8       66,2-8 

Casb 9J.H94     215,232 

Bills  receivable,  etc.      ai,4oa       48,302 

Miscellaneous 4,647  9,486 

Proflt  &  Iobs,  deficit.      Ss.ltHl     


Total 3,100,212  3,097.503 

-V.  73,  p.  36. 


def.  $38,198     eur.  $58,879 

dec.  81.  1901. 

1901,  1902. 

Liabilities—                      8  t 

Preferred  stock 2,01  0.000  2.000.000 

Common  stock 632,768  632,888 

1st  mortgage  bonds..     600,000  500,000 

Sundry  creditors 9,066  6,317 

Reserve  fund  acct...      6V.379  68,878 


Total 3,100,213  3,097,663 


New  York  &  New  Jersey  (Bell)  Telephone  Co. 

(Statement  for  year  ended  Dec.  SI,  1901  J 

The  earnings  for  two  years  past  and  the  balance  sheets  of 
Dae.  31  compare  as  follows: 

EAHNINOS,   EXPENSES  AKD  CHARGES. 

1901.  1900. 

Earnings—  $ 

Erohange  service 1,683,319 

Pay  stations 428,996 

Tolls 1,162.279 

Real  estate 107,415 

Other  lnoome 44,424 


1,165,220 

297,505 

809,706 

47,101 

61,830 


Total 3,376,433        2,381,368 


Expenses— 

General 

Operating 

Reconstruction  and  maintenance. 

Royalties 

Real  estate  expenses 


536,665 
522,071 
997,«28 
176,855 
61,214 


Total 2,294.633 

Net  earnings 1,081,800 

Deduct— 

Interest. 71,486 

Taxes 102,618 

Dividends 616,286 


Total.... 
Surplus. 


790,380 
291,416 


395,500 
382,345 
891,252 
114,233 
31,861 

1,618,191 
783,177 

72.794 

68.768 

898.850 

540,407 
222,770 


Assets— 

Plant 

Equipment 

Real  estate  

Mater.  &  supplies 
Acc'ts  receivable. 
Treas.  st'k  A  b'da., 
Stocks  and  bonds.. 
Cash 

Total 

-V.  74,  p.  680. 


BALANCE 
1901. 
8 

8.916,832 

1.292.KX& 

1,080,474 

188,968 

105.000 
422,491 
867,029 


8IIEET 
1900. 
8 

,8-0,472 
,111,071 
007,860 
647,459 
725.SU 
166,000 
250,518 
828,398 

..18,947,038  12.X16.722 


DECEMBER  31. 

nihilities— 

Capital  stock 

General  M.  ban  Is. 
Real  estate  m't'gs. 
Vouchers  A  aec'is. 
Reserves 

l)i\  Id.  pay.  Jan     .. 

Bills  ray.  ,\  cntsoel. 
Surplus  


1  01. 

8 
9,c40.600 

1 1 1 ,600 
846.607 

234,b7r> 

8,868,818 


1900. 

• 

7,66\«00 

9.000 

111,600 

876,11-7 

,600 
880,000 

2.076,"  10 


Total.. 


....18,887,038  12.^16,72* 


Railway  Steel  Spring  Compauy. 
(Official  Stattmcnt.J 
The  company's  stock  was  ;i'lmitt«*il  to  ile.Hliti:;s  iu   the  un- 
listed department  of  the  New  York  Stock  ElO&angfj  OH  April 
1,  on  which  oocasiou  the  Following  data  were  furnished 

Organization. — Incorporated  muter  the  law*  Of  New  .lor- w  i\>i> 
25,  1902.  Authorized  oinltal  stook.  all  outstanding,  In  full  paid  share* 
of    $100    each:       Preferred    BtOOfe,    7    pet     cent,     cumulative.     * 
000,000;  common   stuck,   #10/00,000      Transfer  Ag4MU  in  New    Vtfrtt, 
Atlantic  rrustOo.;  In  Pittsburg,  union  I'm  ttsburn     N 

trar  of  atook  in  New  York,  Chase  Natloual  llank;  la  Plttaburg,  Pitta 
burg  Trust  Co.  Oextldoates  Issued  In  Plttaburg  in  ky  he  discharged  in 
New   \  oi  li  itml  \  loo  versa.      I'he  oomp:»u\   hat  U0  bonded  d< 


May  10,  11)03.  j 


IHE    (JHRONICLK. 


UHi> 


Plants.-TIic  company  owns  In  foe,  free  of  incumbrance,  the  fol- 
lowing properties* 

LOCATION  Oir   1'l.ANTH.  Tiiuiitij/r 

Name.  Locution.         Acrr.n.    capacity. 

A.  French  Hpiliw  Works Pittsburg.  Pa.  I  '■-.  l.">,()(K) 

Chas.  Scott  Hprlnn  Works , Philadelphia,  Pa.     1  '•,  15,000 

PlokerliiK  Steel  Works  Philadelphia,  l'a.        ':.        10.000 

National  Hallway  Spring  Works Oswego.  N.  Y.  7-4  H.ftoO 

Detroit  Htool  Si.  Hpilng  Works Detroit,  Mich.  4'j        20.000 

Also  steel  mill  with  oapaclty  of  .  40,000 

Railway  Spring  Department  of  Cruol- 

ble  Steel  Co.  of  America Pittsburg,  Pa         .  -  5,000 

The  capacity  above  stated,  with  the  exception  of  the  Detroit,  Htoel 
Mill  ospuolty,  Is  tonnage  of  steel  springs.  Each  of  said  works  In- 
cludes   real   estate,    buildings,  machinery,  tools,  etc.,  formerly  owned 

by  the  companion  uitovo  iiniucd,  with  the  exception  of  the  Crucible 
Steel  Co.  of  America,  whose  railway  spring  department  was  alone  ac- 
quired.   Each  of  the  said  works  is  equipped  for  the  manufacture  of 

railway  oar  and  locomotive  sprint's  and  the  Detroit  Htoel  Spring 
Works  is  equipped  in  addition  with  a  steel  mill  with  a  oapaclty  of 
10,too  tons  or  liar  tteel,  as  above  stated. 

All  of  the  plants  are  now  In  operation,  as  above  stated,  with  the  ex- 
ception of  the  spring  department  acquired  from  the  (  ruciblc  Htoel 
Co.,  which  Is  to  be  dismantled  and  absorbed  by  one  of  the  other 
plants.  The  estimated  monthly  output  of  the  plants  now  In  operation 
is  5,708  tons  of  Htoel  springs  and  8,888  tons  of  steel. 

Earnings.— The  business  of  the  cou  panles  whose  property  was  ad- 
quired  show  aggregate  net  earnings  for  the  year  189V)  of  $1,002,182 ; 
for  1900  of  $1,094,453 ;  for  1901  of  $1,290,306  *,  avorago  net  earnings 
per  year.  $1, 132,067. 

Preferred  Stock.— The  Articles  of  Incorporation  provide:  "The 
preferred  stock  shall  be  entitled,  in  preference  to  the  common  ttock, 
to  cumulative  dividends  at  the  rate  of  7  per  cent  yearly,  payable 
quarterly,  half-yearly  or  yearly;  that  is  to  say,  dividends  may  be  paid 
upon  the  oommon  stock  only  when  the  preferred  stock  shall  havo  re- 
ceived dividends  at  said  rate  from  the  time  of  Hie  Issue  thereof.  The 
preferred  stock  shall  also  have  a  preference  over  the  common  stock  in 
any  distribution  of  assets  other  than  profits  until  the  full  par  value 
thereof  and  7  per  cent  per  annum  thereon  frrm  the  time  of  issue  shall 
have  been  paid  by  dividends  or  distribution.  The  preferred  stock  shall 
not  receive  any  dividend  from  profits  In  excess  of  7  per  cent  per  an- 
num or  any  share  in  distribution  of  assets  in  excess  of  said  par  value 
and  the  amount  then  unpaid  of  suoh  cumulative  dividends  ;  but  the 
oommon  stook  alone  shall  reoelve  all  further  dividends  and  shares  in 
distribution." 

Dibkctobs  (and  Officers).— Chairman  of  the  board,  Aaron  Frenoh, 
Pittebuig;  President,  J.  E.  French.  New  York;  Vice  Presidents,  Frank 
8.  Layng  and  Chas.  Scott  Jr.,  New  York,  and  Geo.  B.  Sloan  Jr.,  Dswe- 

fo,  N.Y;  other  directors:  Samuel  B.  Callaway,  New  York ;  Charles  H. 
ralcomb.  New  York;   Truman  H.  Newberry,  Detroit ;   Charles  Soott, 
Phlla.;   Frank  B.  Smith,  Pittsburg;    S.  L.  Sohoon maker,  New  York. 

Execotive  Committee.— Julius  E.  Frenoh,  Truman  H.  Newberry, 
Frank  B.  Smith. 

M.  B.  Parker  is  Secretary.— V.  74,  p.  730. 

Tennessee  Coal,  Iron  &  Railroad  Company. 

(Report  for  the  year  ending  Dec.  31, 1901.) 
Chairman  Don  H.  Bacon  says  in  the  report: 

At  the  close  of  the  year  19C0  the  floating  indebtedness  amounted  to 
$4,120,000,  of  which  $920,000  was  for  aocount  of  current  business, 
the  balance  of  $3,200,000  representing  borrowed  money  and  overdue 
accounts.  Your  board  of  directors  decided  to  issue  a  general  mort- 
gage for  $15,000,000;  of  which  $10,653,500  to  be  used  for  retiring 
bonds  then  outstanding  as  they  fell  due;  $3,000,000  to  be  sold  and  the 
floating  liabilities  reduced;  $1,846,500  to  be  sold  and  the  proceeds  ex- 
pended for  additions  and  betterments. 

Up  to  this  date,  April  17,  1902,  It  has  been  necessary  to  market 
only  $3,000,000  of  bonds,  the  money  received  for  them  reducing  float- 
ing obligations,  the  balanoe  required  (exoept  $100,000  still  due) 
having  been  taken  from  earnings.  All  bills  are  now  met  promptly  or 
anticipated,  and  discounts  secured.  During  1901,  for  construction 
and  Improvements,  the  sum  of  $759,000  was  expended,  and  the  com- 
pany has,  or  will  soon  have,  under  way  at  Its  mines,  furnaces  and 
mills,  additions  and  Improvements  ooBting  the  aggregate  sum  of 
$1,020,000.  Fuither  Important  additions  have  practically  been  de- 
cided upon. 

Under  the  system  of  account  ing  that  was  followed  prior  to  1901,  we 
believe  that  to  real  estate  or  plants  were  charged  many  Items  that 
should  have  been  charged  to  cost,  thus  increasing  the  book  value  of 
your  property  and  the  profits  shown,  and  reduolng  the  apparent  cost 
of  output.  The  method  now  followed  Is  believed  to  be  conservative. 
Had  the  market  price  of  pig  Iron  during  1900  continued  through  1901, 
the  net  earnings  of  the  company  would  have  been  $1,704,228  greater 
than  now  shown.  An  examination  showed  that  many  of  the  plants 
for  manufaotnrlng  and  the  equipment  at  others  were  over-valued  and 
that  accounts  receivable  included  large  sums  that  were  in  no  sense  re- 
ceivable. In  the  readjustment,  plants,  investments,  accounts,  and 
bills  receivable  were  reduced  by  the  sum  of  $6,424,000. 

This  company  holds  In  fee  large  quantities  of  iron  ore  and  coking 
coal,  estimated  as  eufficlent  to  supply  our  present  furnaces  sixty  years 
and  so  looated  as  to  Insure  obeap  delivery.  The  iron  mines  aie  being 
pat  in  order  to  make  a  large  output  at  a  reduced  cost,  and  the  coal 
mines  are  receiving  some  attention.  In  the  construction  of  your  steel 
mill  several  new  and  untried  devices  were  Introduced.  Their  removal 
and  the  substitution  of  others  has  been  costly,  both  in  time  and  money. 
The  ontput,  now  about  14.000  tons  per  month,  will  be  Increased. 

Your  directors  recommend  that  the  net  earnings  be  used  to  Improve 
or  replace  yonr  different  plants,  making  them  oonform  more  closely  to 
the  best  ones  of  like  character. 

The  retults  for  the  late  year  compare  with  the  results 
shown  by  the  old  management  for  the  two  previous  years 
(but  see  criticism  of  Mr.  Bacon  above)  as  followe: 

1901.  1900  1899. 

Mining  and  manufacturing  profits.. .$1,640,105  $2,339,298  $1,864,179 

Rents 76,662         

Other  Income 8,871  7,729  1,526 

Total  profits $1,725,638  $2,347,027  $1,865,705 

Less-Charges *$862,189     $705,282     $654,794 

Balance $863,449  $1,641,745  $1,210,911 

*  Includes:  Interest  on  bonds  and  floating  debt;  Interest  and  divi- 
dends on  guaranteed  securities  and  other  charges. 

There  were  i  at  aside  out  of  the  surplus  earnings  of  1901  the  follow- 
ing sums:  For  royalty  on  ore  and  coal  removed  from  fee  lands,  $3.'  !',- 
234;  additions  to  reserve  and  Insurance  funds,  $161,094;  there  was 
written  oil  from  the  valuation  of  Inventory  accounts  for  depreciation, 
1,417,  >nd  dividends  on  the  preferred  stock  (at  8  p.  c.)  called  for 
$19,* 64,  leaving  a  balance  of  $Z43,809,  which  sum  was  used  to  reduce 
the  valuation  of  plant  account.  From  the  earnings  of  1900  were  paid 
dividends  aggregating  $1,497,876. 

]  tin  Jarxftitern  of  "royalty  on  ore  and  coal  removed  from 
fee  lanrlH,"  viz.,  $809,2114  (or  about  7  cents  per  ten  mined),  is, 
wo  are  Informed,  a  sinking  fund  appropriation  against  the 


gradual  exhaustion  of  tho  corn  puny 'h   infnes,    for  which  the 
former  manadlmenti  made  little  or  no  provision. 

The  production  of  coal,  coke  and  iron  ore,  and  the  market 
salei  of  all  product ■  In  1901,  were  as  below. 

I'llOMJOTION    0V  COAL,   COKE   AND    IRON  Ol 

(iiiul.  Unlet.  Iron  ore. 

ihim.  Tom.  Ton 

Total   product. 4,OHft,080  1.179.H55         1,415,723 

HhlpmeniHtoiiiaiket 1,672,814  22.899  

Convi  rted  In  10  COke 1,960.005  

Consumed  In  operations 441,875  

Shipments  to  departments 1,165,904        1,115,728 

BUMMARV  OV  MARKET  HAI.I.H   (TOXfl    IN    1901. 

Pig  Iron  and  t'orro  manganese 572,435 

Coal 1,672,814 

Hteel  billets,  blooms  and  slabs 81,20ft 

iron  and  steel  bars,  plates  and  sheets 20,475 

Coke 22,899 

Limestone 820 


Total 2,370,648 

BALANCE  SHEET  OF  DEC.  31,   1901. 


A.  9S£  1 8 

Land $26,245,876 

Plant  aocount 8,012,800 

Investments 392,471 

Treasury  securities...  8,000 
Cash,  bills  and  aco'nts 

receivable 2,181,993 

Inventory  accounts ..  1,385,604 


inabilities— 

Common  stock $22,552,800 

Preferred  stook 248,300 

Guaranteed,  A.  S.  &  S. 

B.  Co.  preferred 44  0,000 

Bonds  (less  eink'g  t'ds)  13,285,036 

Current  liabilities 1,469,159 

Kes've&provls'n'lfds.  231,448 

Total  resources.. ..$38,226,743  Total  liabilities.... $38,226,743 

Note.— During  the  year  1901  quick  convertible  assets  were  ln~ 
created  $374,669;  current  liabilities  were  decreased  $2,653,004;  In- 
ventory accounts  were  reduoed  $386,912.  There  was  also  expended 
for  new  construction,  $759,654,  viz  :  Eneley  Steel  Works,  $636,405; 
Pratt  Mines,  $46,370;  Bessemer  Rolling  Mill,  $12,671;  other  plants, 
~-.208.-V.74,  p.  100. 


United  Gas  Improvement  Co. 

{Report  for   year  ended  Dec.  31,  1901.  J 
President  Dolan,  at  the  annual  meeting  on  Monday,  said: 

The  net  profits  of  the  company  for  1901  derived  from  the  regular 
operating  business  was  $2,535,289,  an  increase  of  $820,941  over  the 
profits  of  the  previous  year.  From  careful  estimates  no  reason  can  be 
seen  why  the  profits  for  1902  should  not  show  an  increase  over  1901 
equally  satisfactory. 

In  the  fall  of  1901,  lmprc  seed  by  the  importance  of  the  disoovery  of 
large  petroleum  deposits  in  Texas  as  affecting  the  cost  of  gas  making 
materials  In  cities  on  or  near  the  eastern  seaboard,  your  management 
undertook  a  series  of  tests  in  a  large  way,  which  established  the  avail- 
ability of  Texas  oil  for  our  requirements.  Thereupon  negotiations 
were  entered  upon,  which  resulted  in  a  contract  exeonted  on  April 
7, 1902,  with  the  Lone  Star  &  Cresoent  Oil  Co.,  owning  in  fee  a  con- 
siderable amount  of  land  on  Spindle  Top,  at  Beaumont,  Texas,  to- 
gether with  storage  tanks,  a  pipe  line  to  deep  water  at  Sabine  Pass 
and  a  contract  with  the  Saginaw  Steamship  Co.  for  transportation  of 
oil  from  Sabine  Pass  to  the  northern  markets.  This  contract  provides 
for  the  delivery  at  Philadelphia  or  Marcus  Hook  of  the  output  of  oil 
from  the  Texas  wells  of  the  oil  company  np  to  1,250,000  barrels  per 
annum,  and  Is  to  continue  for  five  years  from  the  date  of  the  first 
delivery. 

The  results  for  three  years  past  compare  as  below,  the 
profits  reported  for  1901  being  wholly  from  the  "regular 
operating  business,"  instead  of,  as  in  the  earlier  years,  includ- 
ing larger  profits  on  sale  of  securities  of  controlled  properties. 

1901.  1900.  1899. 

Net  earnings $2,535,288    $1,714,347    $1,548,928 

Sale  of  securities 1,672,324      3,400,000 

Total  net  Income $2,535,288    $3,386,771    $4,948,923 

The  increase  in  the  capital  stook  from  $22,500,000  to  $28,- 
250,000  is  mentioned  on  page  991.  The  dividends  at  the  usual 
rate  of  8  per  cent  per  annum  on  the  enlarged  stock  will  call 
for  $2,260,000  yearly.— V.  74,  p.  942,  892. 

United  States  Steel  Corporation. 

( Statistics  for  year  ended  March  31,  1902.  J 

A  typewritten  statement  supplementing  the  annual  report 
(V.  74,  p.  272,  726)  was  issued  by  the  management  on  Tues- 
day, giving  the  following  statistics  of  production,  etc.,  for 
the  year  ended  March  31,  1902,  viz.: 


IRON  ORE  MINED  (TONS). 

Marquette  Range 1,336.215 

Menominee  Range 1,951,160 

Gogebic  Range 1,810,792 

Vermillion  Range 1,872.214 

Missabe  Range 6,356,324 

Total 13,326,705 

COKE  PRODUCED  (TONS). 

Coke  manufactured 9,079,142 

FUBNACE  PRODUCT  (TONS). 

Pig  iron 6,961,543 

Spiegel 134,064 

Ferromanganese 56,514 


STEEL  INGOT   PRODUCTION  (TONS). 

Bessemer 6,262,202 

Open  hearth 2,772,378 

Tot.  (equal  to  67  p.  o.  of 
tot  produot'n  In  U.S.)  9,034,580 

FINISHED  PRODUCTS  (TONS). 

Rails 1,675,628 

Blooms,  billets  &  slabs 

(for  shipment) ..., 2,481,227 

Plates 742,508 

Merchant  steel,  shapes 
bars,  hoops  and  bars.   1,236,343 

Sheets 415,299 

Tin  plate 404,746 

Wire  and  wire  produ'ts  1,078,838 

Tubes  and  pipes ,. .      693,655 

Axles  and  forcings 90,659 

Angle  bars  and  joints..       127,582 
Structural  work  (bridge 

oompany) 489,506 

7,152,121    Miscellaneous 50,877 

The  total  output  of  the  United  States  and  other  leading 
countries  of  steel  and  pig  iron  (including  spiegel)  is  stated  in 
tons  as  follows: 


Total  (equal  to  45  per 
cent  of  total  produc- 
tion In  United  States) 


Tea 

I...19< 


Pig  iron.etc. 

15.878.354 

8,959,691 

8,520,390 

2,699,494 

company's  volume  of  business  is 


ar. 
UnltediStates...li)01 
Great  Britain...  1900 

Germany 1900 

France 1900 

The 


Tear. 
United  States...)  901 
Great  Britain...  1901 

Germany IhoI 

France 1901 

shown 


Sleel. 

13,869,613 

4,850,000 

6,394,222 

1,465,071 

as    below, 


the  "steel  shipments"  being  the  shipment-?  of  the  steel  manu- 
facturing properties,  including  shipments  between  constitu- 
ent companies,  and  the  coke  shipments  including  both  the 
coke  manufactured  and  the  coke  purchased  for  re  sale: 


IHK     0HKONK1LF. 


[Vol.  Lxxrv. 


.    YKAU    I 

\ 
JJlocl  -  '". 

»  oo  7 

.%      I  lOUt,  itll'l       ill  .      Hill 

mis   y>  Uloll 

I  #lll.u 

II  ttpp*I»Ut      t'ltttl      llllIO     of 

nl  mna. 

MilNTtNA^ 

The  out i^  v  itraordhiirj 

sjjiy.-jo- . 

i.ikr  Mil 

Tr»i  i  l.lsl.auo 

Tola  $24,541,689 

D    ulUK  properties  the  outlays    for    repalis 
am  »>lnK'  charges  that  iu>   reparation  ban  been 

<o  quite  Impossible   to   give,   the   aiuotnt    of 
time 

ra  paid    UPfcOi 
The  freight  -  p;ii  1  daring  thn  year  by  producing  aud 

man  impantea  to  transportation  oompaniee,  not 

-a  on    ore    paid    to    our    own   railroads  and 
flteauifhip  liut-H,  aggregated  $54,147,508. 
The  H'  Dumber   of  employes  in   service  during  the 

I,  Hal  th.-  total   amount   paid   as   wages  wan 
18      V.  74,  p.  94 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  HTKEET  ROADS. 

Anthracite  Coal  Koads.— Refusal  to  Arbitrate.— President 
Mitchell,  of  th*  United  Mine  Workers,  yesterday  noon  an- 
nounced that  the  operators  had  declined  to  submit  the 
matters  in  dispute  to  a  board  of  arbitration  to  be  named  by 
the  Industrial  Department  of  the  National  Civic  Federation, 
and  that  the  executive  committees  were  considering  the 
chances  of  success  or  possibilities  of  defeat  should  a  strike  be 
declared.  Later  another  appeal  was  sent  to  Senator  Hanna 
and  a  more  hopeful  feeling  prevailed. — V.  74,  p.  935,  679. 

Boston  &  Maine  KK.—  Quarterly.— Earnings  for  the  quar- 
ter and  the  nine  months  ending  March  31  were: 
3  mos.  ending  Gross  Net  Other        Interest,      Balance, 

Mar.  31—  earnings,    earnings.      income.      taxes. etc.       surplus. 

1902 $',112,257*1.938,775  $110,582  $2,027,278     $22,079 

1901 6,814.186    1,915,588    101,009    1,990,691        28,906 

9  months — 

1901-2 23.792,650    6,972,771    391,222    6,031,748  1,332,245 

1900-1 23,055,892    6,970,741     389,825    6,017,972  1,342,593 

—V.  74.  p.  326. 

Buffalo  Attica  &  Arcade  RK.—  Mortgage.— The  State 
Railroad  Commission  has  approved  the  company's  proposition 
to  make  a  first  mortgage  for  $750,000.  The  road  is  a  steam 
line  extending  from  Attica  to  Arcade,  N.  Y.,  28  miles.  S.  S. 
Bullis  of  Olean  is  President. 

Canada  Atlantic  Ry.—  Sale. — See  Dominion  Securities  Co. 
below.— V.  74,  p.  935,  679. 

Canastota&  MorrigTille(  Electric)  Ry.— New  Securities.— 
The  New  York  State  Railroad  Commission  has  authorized 
the  company  to  increase  its  capital  stock  from  $200,000  to 
$300,000,  and  to  issue  a  mortgage  for  $300,000.  The  company 
was  incorporated  in  August,  1901,  to  build  a  road  between  the 
towns  above  named,  a  distance  of  15  miles.  William  H.  Pat- 
ten of  Canastota  is  President.  Secretary,  Joseph  D.  Senn, 
and  Treasurer,  B.  Tompkins,  both  of  Morrisville. 

Cape  Breton  Ry.— Status. — See  Dominion  Securities  Co. 
below.— V.  74,  p.  775. 

Chesapeake  &  Western  RR. — Leased.—  See  Chesapeake 
Western  Ry  below.— V.  73,  p.  1356. 

Chesapeake  Western  Ry.— New  Company— Lease.— This 
new  company  on  May  1  opened  for  business  the  portion  of 
its  road  from  Stokesville,  Va.,  to  Bridgewater,  Va.,  a  dis- 
tance of  14  miles,  where  it  connects  with  the  former  Chesa- 
peake &  Western  RR.,  which  it  has  acquired  by  lease.  The 
entire  lir>»  of  41  miles  from  Stokesville,  via  Bridgewater  to 
Elkton,  Va..  is  operated  under  the  name  of  the  Central 
Division  of  the  Chesapeake  Western  Ry.  The  officers  of  the 
new  company  are  as  follows  : 

De  Witt  Smith,  President;  W.  H.  Hall.  Treasurer  and  General  Man- 
ager"; E.  W.  Mill*.  General  Auditor  ;  J.C.Ward,  (Secretary,  all  with 
offloes  at  New  York. 

The  company  in  October  last  made  a  mortgage  to  tne  Bow- 
ling Green  Trust  Co.  of  New  York  to  secure  an  issue  of 
$1,435,000  50-year  4  per  cent  gold  bonds. 

Chestnut  Hill  RR.— Double  Track.— The  road  is  being 
double-tracked  its  entire  leDgth.    See  V.  74,  p.  936. 

Chicago  Indiana  &  Eastern  Ry.—  Bonds  Offered.— Devitt, 
Tremble  &  Co.  of  Chicago  own  and  offer  the  compauy'y 
$500,000  first  mortgage  5  per  cent  $1,00'.)  gold  bonds,  dated 
May  1,  1902,  maturing  May  1,  1942,  out  subject  to  call  at  115 
and  interest.  Interest  payable  May  and  November.  An 
advertisement  says: 

The  Issue  above  ottered  is  a  first  and  only  mortgage  upon  the  entire 
system.  The  oompauy  shows  present  net  earnings  at  the  rate  of 
nearly  twloe  the  Interest  on  the  outstanding  bonds,  and  It  Is  estima- 
ted that  following  the  completion  of  extensions  to  the  company's  sys 
tern  now  under  way.  the  net  earulugs  for  the  year  e  ding  March  1st, 
1903,  will  be  at  least  three  times  the  fixed  charges.  A  strong  MnKlug 
fund  provision  1b  Incorporated  in  the  trust  deed.— V.  72,  p.  675. 


Oboeta*  Oklahoma  &  <«uir  RE.—Tranafer  Made.—oi  the 

capital   stook,  inoi  91   mi      ant,   namely 

DO  common  and  IS,1!  a,  waa  transferred 

oo  Thursday  la  o  >nHi  leration  o  0  oaah  to  spoyer  & 

lor  the  Chicago  RoOB    Island  ft    P  The 

•nt  ol    thftltook   la  held    l>y  persons  now 
ind  will  1<1  taken  up  wh<  n  ..ii. 
Direct  aaently  tha  following  Rock  Island  dl« 

orate  v.  . 
w   h.  Leeds,  President  of  the  Rook  Island,  ami  itoben  Mather,  s 

i  ...  mi  Attorney,  w.  ii  in   ttoora 

i'  i.    Reld,  directors,  and  George  T.   Hogg*.  Assistant  Treasure! 
and  \sni  j  of  that  company    also  John  J.  ()aiulau,  J.  K. 

Elder  and  i1 1  an  wen. 

President  i .  .mi     b  In  their  posi- 

tions, at  least  (or  the  preaent.-V.74,  p.  BH3,  899. 

Cincinnati  Newport  &  CoTlngtoo  bigot  A  Traction  Co.— 

I 'l an  Effective.— The   plan  calling    for  the    format  ioii   ol    thia 

pany  by  oonaolii  of  the  Union  Light)  Heat&  Power 

Cincinnati  Newport  &  Covington  Traction  Co. 

was  formally  deolai  live  on  May  Si.  See  plan,  V.  74, 
p.  576. 

Cleveland  City  Ry.— Adverse  Decison,— Judge  Neff,  in  the 
Common  Ploaa  Court  at  Cleveland  on  May  3,  decided  in  favor 
of  Frank  Deliaas  Robison  the  suit  brought  by  him  as  a 
stockholder  in  the  former  Cleveland  City  Cabin  Co.  against 
the  Cleveland  City  Ry.  Co.  The  company  has  long  held 
noine  4,000  shares  of  stock  in  its  treasury  in  anticipation  of 
this  verdict.  Other  suits  of  the  same  nature,  it  la  under- 
stood, are  pending.     See  V.  72,  p.  1379,  and  V.  71,  p.  1310. 

City  Action  to  Reduce  Fares. — A  resolution  was  introduced 
in  the  City  Board  of  Control  on  May  2  directing  the  law  de- 
partment to  take  legal  steps  to  get  competitive  bidding  for 
low- fare  franchises  on  ihe  Woodland  Ave.  and  Kinsman  St. 
lines  of  the  Cleveland  City  Ry.  and  on  the  Central  Ave.  and 
Qjiincy  St.  lines  of  the  Cleveland  Electric  Ry.  when  the 
present  franchises  expire,  viz  (as  Mayor  Johnson  claims), 
on  Sept.  20.  1904,  in  the  caae  of  the  first-named  company  and 
in  March,  1905,  for  the  latter  corporation. 

Injunction. — A  temporary  restraining  order  was  granted 
April  7  preventing  the  People's  Street  Ry.  from  beginning 
construction.  Se^  V.  74,  p.  1428.  This  restraining  order  was 
dissolved  on  May  6,  but  the  case  has  been  appealed  to  the 
Circuit  Court.— V.  74,  p.  936,  205. 

Colorado  &  Northwestern  RR.— Foreclosure.—  The  Mer- 
cantile Trust  Co,,  a?  mortgage  trustee,  has  brought  suit  to 
foreclose  this  company's  $500,000  mortgage  of  1897,  interest 
on  which  has  been  In  default  from  March,  1898,  to  the  pres- 
ent time.— V.  73,  p.  C62. 

Colorado  Southern  Ry.— Mr.  Hawley  a  Director.— Edwin 
Hawley  has  been  elected  a  director,  succeeding  Oliver  Ames. 
—V.  74,  p.  727,  679. 

Columbus  Lima  &  Milwaukee  RR.— Conditionally  Re- 
opened.— A  press  dispatch  says  that  Judge  Donnelly,  at 
Napoleon,  O.,  has  ordered  the  reopening  of  the  foreclosure 
suit,  provided  B,  C.  Faurot.  projector  of  the  road,  furnishes 
a  bond  in  the  sum  of  $125,000  by  May  15.— V.  74,  p.  679,  426. 

Columbus  London  &  Springfield  (Electric)  Ry. -  Through 

Service.—  The  company  will  inaugurate  a  through  car  service 
between  Springfield  and  Columbus,  45  miles,  May  15.  A  trial 
trip  was  made  April  29,  all  power  being  transmitted  from  the 
6nds  of  the  line.— V.  72,  p.  872. 

Columbus  Sandusky  &  Hocking  RR.— Sale  Postponed.— 
The  sale  of  the  $700,000  general  mortgage  bonds  for  account 
of  the  reorganization  committee  was  adjourned  from  April 
28  to  May  14.— V.  74,  p.  883. 

Dominion  Securities  Co.—  Authoritative  Statement.— M. 
L.  Muhleman,  Comptroller  of  the  Hackensack  Meadows  Co. 
and  in  other  ways  intimately  acquainted  with  the  affairs  of 
the  Meyers  syndicate,  has  made  the  following  statement  re- 
garding the  Securities  Company: 

The  company  as  organized  In  May,  1901,  was  capitalized  at  $1,500,- 
000;  In  March  an  Increase  in  the  capital  to  $3,000,000  waa  author- 
ized, but  of  the  additional  oapltal  less  than  $200,000  has  thus  far  been 
Issued,  and  this  was  used  to  acquire  $200,000  bonds  and  60  per  cent 
of  the  outstanding  capital  stock  of  the  North  American  Lumber  A 
Palp  Oo.  See  page  991  also  V.  7«,  p.  88'..  The  original  oapltal  of  the 
corporation  was  used  to  acquire  the  franchises  and  seourltles  of  the 
Cape  Breton  Ry.  Co.  of  Nova  Sootia,  which  the  oompauy  la  now  build- 
ing. Aside  from  the  acquisition  of  i'O  pur  cent  of  the  oapltal  stook  of 
the  railway  oompany.  amounttug  to  $1,000  000.  the  Dominion  Oo.  has 
acquired  the  bonds,  $2,400,000  ($20,000  per  mile  of  road)  and  the 
subsidy  grants,  whioh  will  amount  to  at  least  *8.000  per  mile  more 
[see  statements  made  In  Canadian  Parliament,  tlrst  page  "N.  Y.  Even- 
ing Post"  May  3  and  6J.  The  entire  line  of  ro  >d  lias  been  surveyed, 
SO  miles  graded  and  nearly  20  miles  now  finished.  The  line  of  the 
road  runs  through  the  valuable  coal  and  other  mineral  deposits  on  the 
island  of  Cape  Breton. 

The  Dominion  Co.  has  also  acquired  all  the  capital  stock  of  the 
Manhattan  Contracting  Co.,  whioh  held  the  contract  for  th*  ooustruo- 
tlon  of  the  Cape  Breton  Ry  ,  under  terms  assuring  profit;  it  has  ac- 
quired 60  miles  of  harbor  front  property  for  the  terminal  purposes  at 
Loulsburg,  Cape  Breton.  Last  Septeiuoer  It  bought  aud  sold  [to  the 
Qiebeo  Southern]  at  a  profit  of  $150,000  the  South  shore  RR.  of  Oaa 
ada.  acquired  an  interest  in  the  new  Montreal  Bridge,  aud  for  that 
purpose  secured  100  aores  of  laud  opposite  Moniroal,  to  be  used  for 
terminals:  It  has  an  interest  iu   the  Canada  Atlaun.  io  the 

ltutiaud  RR.  to.    Anticipating  the  provision  of   freight  traffic  for  the 
Cape  Breton  Ry.,  it  has  acquired  options  upon  eoal  lands  la  lb 
tlon  aggregating  more  than  60  square  miles.    It  paid  a  oivtdoud  out  of 
the  South  Shore  sale  of  -'-j  p.  c.  upon  Its  capital  stock  tu  J.iuuary  last. 

See  also  North  American  Lurnb  r  &    Pulp  <A>.  ou  pagi  991 
ami  Hickensaok  Meadows  Oo.  on  page  990. 
Officers. — The  direotora  (and  officers)  are: 
President,  \v.  Beward  Webb;   Vloe  President  Henrj    i     9»jr**TU*j 

Secretary  and  Treasurer.   Vithui    L    Meyer      Othoi    directors    Samuel 
K.  Callaway,  Alfred  Bohlffsr,    Edgar   Van   Ktten,   V 
Charles  11.  Johnson,  William   i:    Gordon,  Thomas  Robertson 
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Dr.  Webb's  Statement— Dr.  William  Sewnrd  Webb  k;iv»i 
out  Wednesday  night  substantially  the  following  signed 
statement : 

In  view  of  the  man;  conflicting  rumors  '  desire  bo  n»y  that  there  li 

not  now,  anil  thorn  never  hai  been,  miy  such  thing  as  a  "  Webb  Mover 

Syndicate."  i  have  been  President  of  the  Dominion  Securities  <'■>. 
and  of  the  Capo  Breton  Railway  Co., in  both  of  which  Mr.  Mover  \»  a 
director,  he  being  also  Treasurer  of  the  Dominion  Seourltles  do.  Mv 
oonneotton  with  theie  companies'  has  been  eoieiy  on  aooonnt  of  my 
Interest  In  the  building  of  the  Cape  Breton  Railway,  for  the  financing 
of  which  the  Dominion  HconrltloH  Co.  became  responsible.  The  road 
In  now  In  proooss  of  construction.  I  have  uever  had  one  dollar  In- 
vested in  the  Gape  Breton  By  Co.,  either  In  ltn  stocks  or  bondl.  I 
simply  agreed  for  a  consideration  to  supervise  the  construction  of 
that  railway  and  net.  an  President. 

Never,  either  before  or  since  I  sold  the  St.  Lawrence  ,fc  Adirondack 
Ry.  to  Mr.  Meyer,  have  I  traded  In  the  stock  of  that  company.  I  have 
never  had  any  Interest  whatsoever  In  the  Haokensaok  Meadows  Co.  or 
the  North  American  Lumber  <fe  Pulp  Co. ;  In  fact,  1  never  knew  of  the 
exlstenoeof  the  latter  until  last  Saturday.  I  have  never  bought  or 
traded  In  the  shares  of  the  Dominion  Securities  Co.  I  have  never  had 
any  Interest  whatsoever  In  either  the  Quebeo  Southern  Ry.  or  Mouth 
Shore  Ry.,  both  of  which  II.  A.  Hodge  and  his  associates  own.  Last 
January  I  sold  to  Mr.  Meyer  12,f)00  shares  of  the  preferred  stook  of 
the  Rutland  RR.  Co.,  which  stock  many  weeks  ago  I  ottered  to  take 
back  at  a  higher  prloe  than  that  at  which  T  sold  it  to  him.  I  have  had 
no  other  dealings  whatsoever  with  Mr.  Meyer,  or  any  of  hla  associ- 
ates, nor  has  any  one  had  any  authority  to  represent  that  I  was  other- 
wise directly  or  tndireotly  oonneoted  with  any  of  his  operations  ;  and, 
furthermore.  I  have  never  had  any  aeoount  or  dealings  with  any  of 
the  three  firms  which  have  recently  suspended . 

Some  considerable  portion  of  the  Rutland  stock  pledged 
by  Mr.  Meyer  for  loans  was  taken  up  this  week  by  Mr.  Webb 
at  108.  Mr.  Webb  previously  stated  that  he  owned  a  ma- 
jority of  the  Rutland  shares,  one  account  saying  55  per  cent. 
-rV.  74,  p.  679,  528. 

Erie  RR.— Quarterly.— Earnings  for  the  quarter  and  the 
nine  months  ending  March  31  were: 

3  mos.  end.       Gross            Net  Other       Interest,          Balance, 

Mar.  31-     earnings,  earnings,  income,  taxes,  etc.        sur.  ir  def. 

1902 $8,475,344  $2,337,996  $57,292  $2,627,339    def.  $232,0 M 

1901 8,391,488  2,328,302  45,574  3,474,662    |  def.  100,786 

9  mos.— 

1901-2....   2P.346.163  9,063,035  117,568  7,843,636  sur.  1,336,968 

1900-1....  25,901,485  7,852,097  141,781  6,967,050  sur.  1,026,828 
-V.  74,  p.  936,  576. 

Fair  Haven  &  Westville  RR.,  New  Haven,  Coiin.— New 

Stock. — The  shareholders  on  May  1  authorized  the  issuing  of 
$800,000  new  stock  in  exchange  for  the  entire  ($300,000)  capi- 
tal stock  of  the  Winchester  Ave.  RR.  Co.,  dollar  for  dollar; 
also  a  further  amount  of  $1,200,000  for  betterments  and 
other  purposes.  The  shareholders  cf  the  Winchester  road 
will  have  until  June  18  to  make  the  exchange.  Control  of  a 
majority  of  the  Winchester  shares  was  obtained  by  the  Fair 
Haven  company  in  May,  1900,  by  purchase  of  nearly  all  of 
the  stock  of  the  New  England  Street  Ry.  Co.— V.  73,  p.  82, 

Franchise  Taxation  in  New  York  State.— Finding  of 
Referee.— Ex- Judge  Earl,  the  referee  appointed  to  hear  testi- 
mony and  arguments  regarding  the  constitutionality  of  the 
New  York  State  Franchise  Tax  Law,  on  Thursday  made  his 
report,  rinding  the  law  constitutional  in  every  respect  and 
declaring  that  the  companies  must  pay  the  tax.  The  report 
must  be  passed  on  by  the  8pecial  Term  of  the  Supreme 
Court  at  Albany,  and  if  sustained  an  appeal  may  be  taken  in 
turn  to  the  Appellate  Division  of  the  Supreme  Court,  the 
Court  of  Appeals,  and  finally  to  the  United  States  Supreme 
Court  as  to  the  Federal  issues  involved.  A  final  settlement 
of  the  case  may  not  be  reached  for  a  number  of  years. 

The  referee  finds: 

(1.)  Where  a  corporation  owns  one  or  more  franchises,  they  may  be 
assessed  in  bulk. 

(2.)  A  precise  rule  or  method  of  assessing  for  each  franchise  U  im- 
possible, and  the  assessors  are  allowed  discretion. 

(3.)  The  State  Board  need  not  divulge  its  method  of  arriving  at  a 
value.    It  stands  in  the  relation  of  a  judge. 

(4.)  There  is  no  foundation  for  the  statement  that  assessments  were 
made  without  due  process  of  law. 

(5.)  The  law  need  not  distinctly  state  the  tax. 

(6)  The  State  Board  assessed  at  full  value,  while  in  some  counties 
other  real  estate  is  not  assessed  at  full  value.  This  can  be  remedied 
by  the  courts  and  referees,  and  has  been  so  done  in  numerous  oases. 

President  Vreeland  of  the  Metropolitan  Street  Railway 
say.n: 

That  portion  of  the  referee's  report  which  deals'with  the  method  by 
which  the  law  is  being  administered  gives  us  a  substantial  viotory  by 
decreeing  that  the  amount  of  tax  as  levied  shall  be  reduoed  one-third. 
The  so-called  franchise  tax  takes  the  place  of  all  the  other  taxes  now 
being  paid  to  the  city  (except  the  tax  on  real  estate).  The  Metropoli- 
tan etreet  Ry.  Co.  now  pays  to  the  city,  State  and  county  approxi- 
mately $1,000, 000  a  year.  Nominally  the  law  now  being  tested  im- 
poses an  additional  million.  But  the  referee's  report  cuts  that  down 
one-third,  and  there  will  then  be  deduoted  the  amount  of  the  existing 
local  tares,  so  that  the  net  results  to  our  company.  Instead  of  being 
an  additional  tax  of  a  full  million,  will  be  an  additional  tax  of  no 
morb  than  $300,000.  This  is  $300,000  too  much,  and  we  shall  exhaust 
the  remedies  provided  by  law  before  we  submit.  It  Is  not  so  muoh  the 
net  amount  of  additional  tax  to  result  from  this  law  of  which  we  com- 
plain as  it  Is  the  possible  wrongs  that  maybe  perpetrated  under  its 
provisions. 

The  referee  decides  that  the  assessments  as  made  by  the 
State  officers  are  to  be  placed  by  the  local  assessors  upon 
their  assessment  rolls,  and  then  the  taxes  levied,  collected 
and  disposed  of  like  other  laxes  by  local  officers. 

The  Wta'e  Tax  Commission,  in  accordance  wiih  the  de- 
cision, has  fixed  the  assessment  in  New  York  County  at  67 
E<rc:<:ntof  the  total  valuation  placed  on  the  franchises,  for 
[ings  County  at  08  per  cent  and  for  Queens  County  at  80  per 
cent,  reducing,  thtrefore,  by  about  one-third  the  valuations 
in  the  cmh  of  the  leading  companies  in  this  city  as  shown  in 
V.  72,  p.  985.     V,  T-',,  p.  W 

Fonda  Johnstown  <X-  (Jloversvllle  RR.— Double  Track,— 
It  hath  Ided  to  doable  track   ihe  Cayadutta  Electric 

BR,  u<,tii  GfrloTenriUa  to  Tribei  Hill  and   the  Amsterdam 

RR.  from  Amsterdam  to  Schenectady.— V.  71,  p.  1166. 


Georgia  Railway  &  Electric  Co.,  Atlanta.     Officers,— The 

following  director!  and  offlcera  have  bet  n  el<  ot< 

Dlrseton  1  Jefferson  Ooolidge  .Jr.,  of  the  Old  Colony TrnttOo,,  Bos- 
ton; <).  B,  Hpenoo  of  the  Mercantile  Trout  Ar,  '.  epOSil  CO  .  Halllmorc; 
II    M.  Atkinson,  J.   I,.  IIo|  Idns,  A      W.    Calhoun,  W.    I*.     It) man,    It.    I). 

Spalding,  k   k.  Blook.  IB.  P.  Black,  J.  O.  Ball  man,  a.  B.  Thornton,  An 
thonv  Mnrphy.  K.  V   Maddox .  TIioiiiuh  EgleSton    and   I".  8.  Atkwrlght. 

Officers  H,  m.  Atkinson,  <  ibalrman  or  Board;  Preston  h.  ai  Itwrlgbt, 
President:  Gr.  vv.  Urine,  vice  President  and  Treasurer;  i>.  v  Belden. 
Vloe- President  and  General  Manager;  j.  G.  Bossman,  Vice-President 

and  Manager  Kleetrlal  Department;  T.   K.  Olenn,  Vice  President   and 

Hon.  Ui  y.     V.  74,  p.  727,  029. 

Ueorgia  Southern  &  Florida  Rj;— Equipment  Truht,— 
The  company  has  made  an  agreement  with  Blair  &  Co.  of 
this  oity  for  the  acquisition  of  675  new  care  at  a  coHt  of  $160, 
010  90,  of  which  $100,010  90  to  be  paid  in  cash  upon  the  de- 
livery of  the  first  equipment  and  1360,000  to  be  represented 
by  equipment  trusts,  payable  in  twenty  consecutive  semi-an- 
nual installments  of  $18,000  on  the  first  days  of  March  and 
September,  commencing  on  March  1,1903.  The  cars  pur- 
chased, title  to  which  remain  in  Blair  &  Co.  till  paid  for,  in- 
clude 500  box-cars,  100  flat-cars,  40  coal-sars  and  25  stock- 
cars.— V.  78,  p.  442. 

Great  Northern  Ry.  of  Canada.— Status.— The  ''Boston 
News  Bureau"  says  there  has  been  a  slip  in  the  proposed 
transfer  of  this  property  to  the  Great  Northern  of  Canada 
Consolidated  Co.,  and  gives  its  understanding  of  the  facts  as 
follows  : 

The  dlreotors  of  the  Great  Northern  of  Canada,  at  a  meeting  last 
week  in  Qaebeo,  authorized  the  deposit  of  a  majority  of  the  etock  and 
bonds  with  a  syndicate  organized  In  New  York  with  a  capital  of  $10,- 
000,000.  This  syndicate  had  oontraoted  with  the  Great  Northern  Co. 
to  furnish  money  to  build  the  Chateaugay  &  Northern  from  Jollet  to 
Montreal,  the  Central  Counties  BR.  from  Hawkesbury  to  South  Indian 
and  the  Garnean  County  extension— a  total  of  135  miles. 

The  bonds  and  the  stocks  ooverlng  all  of  those  properties,  and  in- 
cluding the  Montreal  terminals,  arrived  in  New  York  last  Saturday 
for  delivery  aad  thereupon  a  cash  payment  of  8900,000  on  aecount 
was  to  have  been  made.  The  Meyer  complications  intervened,  and 
they  will  now  delay  the  organization  of  this  syndicate  and  the  deliv- 
ery of  the  stook  and  bonds.  The  control  of  the  Great  Northern  Rail- 
way of  Canada  is  now  in  the  safe  of  Col.  James  MoNaught  and  is 
owned  by  Messrs.  Mellville  and  MoNaught.— V.  7j,  p.  936,  426. 

Hudson  Tunnel  Ry. — Exchange  of  Stock.— Holders  in  Eng- 
land of  the  original  common  stock  who  deposited  their  certifi- 
cates with  Robarts,  Lubbock  &  Co.  on  or  before  April  7, 1902, 
and  paid  an  amonnt  in  cash  equal  to  5  per  cent  of  the  par 
value  of  such  stock,  were  entitled  to  receive  common  stock  of 
the  New  York  &  Jersey  RR.  Co.  to  an  amount  at  par  equal 
to  one-half  of  the  par  value  of  the  stock  so  deposited,  and 
first  mortgage  bonds  of  said  company  to  the  amount  of  such 
cash  payment.— V.  74,  p.  577,  379. 

Interborough  Rapid  Transit  Co.,  New  York  City.— Sub- 
way Operating  Company  —This  company  was  incorporated 
at  Albany  on  Tuesday  with  $25,000,000  authorized  capital 
stock  in  $100  shares  to  operate  the  rapid  transit  subway  in 
this  city.  As  already  announced,  the  $6,000,000  (60  per  cent 
paid)  stock  of  the  Rapid  Transit  Subway  Construction  Co.  is 
exchanged  for  160  ($9,600,000)  in  the  stock  of  the  new  com- 
pany, and  the  stockholders  of  the  construction  company  were 
given  the  right  to  subscribe  at  par  for  an  additional  150  per 
cent  ($9,000,000)  of  the  new  company's  shares;  the  balance  of 
the  $25,000,000  issue  has  been  subscribed  for  at  110.  On  the 
shares  offered  for  subscription  only  10  per  cent  has  yet  been 
called  for. 

The  road,  which  is  being  built  under  contract  cited  in 
Chronicle  V.  69,  p.  1068,  will  extend,  as  its  certificate  also 
shows,  from  Broadway  and  Park  Row  to  a  point  near  the 
Kings  Briage  station  of  the  New  York  &  Putnam  Railroad 
14  mil6s  and  from  the  boulevard  near  its  intersection  with 
103rd  St.  to  the  intersection  of  Boston  Road  with  Bronx 
Park,  7  miles,  with  a  spur  from  142nd  St.  under  Lenox  Ave., 
to  150th  St.  The  officers  say  that  the  road  will  be  in  operation 
surely  by  Jan.  1, 1904,  and  possibly  a  few  months  earlier. 

The  directors  are  as  follows  : 

William  H.  Baldwin  Jr.,  Charles  T.  Barney.  August  Belmont,  An- 
drew Freedman,  James  Jonrdan,  John  B.  McDonald,  Walter  G.  Oak- 
man,  John  Pel  roe.  William  A.  Bead,  Cornelius  Vanderbilt  of  New 
York  City  ;  E.  P.  Bryan  of  Yonkers,  and  Gardiner  M.  Lane  of  Boston. 

Louisville  Anchorage  &  Pewee  Valley  Electric  RR. — 

Mortgage. — A  second  mortgage  has  been  made  to  the  Fidelity 
Trust  &  Safety  Vauit  Co.  of  Louisville,  as  trustee,  to  secure 
$150,000  of  thirty-year  5  per  cent  gold  bonds  to  be  issued  to 
provide  for  improvements,  etc. — V.  73,  p.  391. 

Louisville  &  Nashville  RR.— Listed.—  The  $5,000,000  new 
stock  sold  not  long  ago  was  listed  on  the  New  York  Stock 
Exchange  on  Wednesday,  raising  the  total  listed  to  $60,- 
000,000.  The  price  of  the  shares,  however,  rose  on  that  day 
to  146,  contrasting  with  as  low  as  127}^  on  April  30.  The 
explanations  suggested  for  this  advance  were  (1)  manipula- 
tion, (2)  purchases  by  shorts  on  contracts  held  over  from  the 
late  squeeze,  (3)  possible  deal  involving  Chicago  Indianapolis 
&  Louisville.  The  price  closed  to-day  at  144,— V.  74,  p.  888, 
830. 

Mahoning  Valley  Ry,,  Youngstown,  0.,  etc— Consoli- 
dation.— This  company  has  increased  its  stock  from  $1,500,- 
000  to  $2,500,000,  and  on  May  1  absorbed  the  Trumbull 
Electric  RR,  Co.,  and  the  Mineral  Ridge  &  Niles  Traction 
Co.,  thus  bringing  under  one  management  all  of  the  street 
railroad  properties  between  Leavittsburgh,  O.,  and  the  State 
Line, 

Memphis  (Tenn.)  Street  Ry.— Alliance.  -Set-  Memphis 
Light  &  Power  Co.  on  page  090.— V.  67,  p.  371. 
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The  Onion  Ktilway  Co,  irf    r  juipletlutf    arraugenitiuts  for  the 

itnlrtH  of  new  track  (io  miles  of 
double-tracked  road)  m  the  H  trough  of  the  BrOOX.  When  the 
new  line-  tire  completed,  the  Uuion  System  will  have  three 
imrallel  lines  extend  log  from  the  no-th  linn  of  the  city 
through  the  park  system,  Van  (Jortlaudt  Park,  Bronx  Park, 
the  Botanical  an  1  Z  ulogical  Gardens  and  the  smaller  parka. 

President  VrMtand'*  Statement.— See  Franchise  Taxation 
lu  Now  York  at. 

Knd  of  Underwriting  Syndic  ite.— The  members  of  the 
syndicate  which  under- wrote  the  stock  issae  of  the  new 
Metropolitan  Securities  t'o.  are  receiving  their  commission. 
The  number  of  shares  not  subscribed  for  by  shareholders  of 
the  Metropolitan  Street  Railway  is  described  as  '•  infinites- 
imal. "— V.  74,  p.  830,  776. 

Mexican  Central  By.— iV«u»  Directors. — At  the  annual 
meeting  on  Wednesday  the  boird  was  changed  as  follows: 

Re  elected  Ju-uluo  Fernandez  of  Mexico,  Levi  '/.  Letter  of  Chicago* 
John  J  Mitchell  .>r  Chicago,  11  Irani  K.  NU-kerson  of  Mexico,  Richard 
Olne)  of  Beaton,  Charles  B.  Perklni  of  liurlluKtou,  Iowa;  11.  Cay 
Pierce  or  St.  Louis,  Frederick  II  r'rlnoe  of  Hostou,  Kbon  Richards  of 
He.  Louis.  Aliv.it  A  Kobiusou  or  Topeka.  Kau;C.»r.  .  1)  Mliup^on 
of  t)or»nton.  Pa  ,  William  L  Stow  of  New  York  uud  Jaoob  O.  Van 
Blarcoiu  Of  tSt.  Lout-*. 

*  directors— Gabriel  Morton  of  8t.  Louts,  Vice-President  of  the 
Mexican  National  Ky  ;  Eugene N.  Foss  of  Boston,  a  director  of  the 
Manhattan  Ry.  and  other  companies;  Breokenrldge  Jones,  Vioe-Presl 
dent  and  Counsel  of  the  Mississippi  Valley  Trust  Co.  of  8t.  Louis  and 
a  business  associate  of  11  CUy  Pierce,  the  controlling  Influence  In 
Mexican  Central  atUirs,  and  Pablo  Martinez  Del  Rio  ot  Mexico. 

Retired— E.  K.  Morse,  Johu  K.  Davis,  Charles  J.  Paine  audjYoakuni 
Blvas. 

Annual  Report.— See  page  983  — V.  74,  p.  728,  528. 

Michigan  Central  BB.— Report.— The  report  for  the  calen- 
dar year  1901  shows  a  surplus  from  operations  over  charges 
and  dividends  of  $233,776,  being  only  about  $4,000  less  than 
indicated  in  the  preliminary  statement  as  given  on  page  85  of 
the  Investors'  Supplement.  After  appropriating  $210,000 
for  improvement  lunds  there  remains  a  surplus  of  $23,776. 

New  Mortgage. — The  company  has  filed  its  mortgage  for 
$18,000,0110  to  the  Guaranty  Trnst  Co.  as  trustee.  Sse  par- 
ticulars in  V.  74,  p.  728,  94. 

National  BB.  of  Mexico.— Applications  to  List.— The  New 
York  Stock  Exchange  has  been  requested  to  list  the  follow- 
ing new  securities,  viz.:  $20,000,000  prior  lien  4}£  per  cent 
gold  bonds  of  1930;  $22,000,000  first  consolidated  mortgage  4 
per  cent  gold  bonds  of  1951;  $30,063,000  voting  trust  certifi- 
cates for  4  per  cent  non-cumulative  preferred  stock  and  $32,- 
896,000  voting  trust  certificates  for  common  stock. — V.  74,  p. 
937.  833. 

Nevada-California-Oregon  By.— Change  of  Name.—  The 
name  of  this  road  has  been  changed  to  Nevada  California  & 
Oregon  Ry,  and  the  main  line  has  been  extended  from 
Termo,  Cal.,  northward  to  Madeline,  Cal.,  a  distance  of  14 
miles.— V,  74,  p.  776. 

New  York  Chicago  &  St.  Louis  BB.— Report—  The  sub- 
stance of  the  annual  report  will  be  given  another  week. 
The  actual  surplus  for  the  year  is  only  $68  less  than  was 
indicated  by  the  advance  figures  shown  on  page  97  of  the 
Investors'  Supplement. 

Quarterly, — Earnings  for  the  quarter  ending  March  31  were: 

3mos.end.              Orost  Net  Other     Int.,  taxes,  Balance, 

Mar.  31—           earnings.  earnings,  income.         etc.  surplus. 

1902 $1,754,045  $444,387  $>,780     $313,985  $136,182 

1901 1,785,527  434,761  4.508        314,295  124,974 

-V.  74,  p.  148,  151. 

New  York  &  Jersey  BB.— Stock  Increased.— -The  company 
has  increased  its  authorized  capital  stock  to  the  amounts  con- 
templated by  the  reorganization  plan  of  the  Hudson  Tunnel 
Ry.  (V.  73.  p.  1313),  viz.:  Common  stock,  $5,000,000;  preferred 
6  per  cent  non-cumulative  stock,  $3,500,000. 

Exchange  of  Stock.— For  purposes  of  record  the  terms  on 
which  the  stockholders  of  the  old  company  were  allowed  to 
participate  in  the  reorganization  are  stated  above  under  Hud- 
son Tunnel  Ry.— V.  74,  p.  884,  577. 

New  York  &  North  Shore  (Electric)  BB.— Foreclosed.— 
This  road  was  sold  under  foreclosure  on  Wednesday  and 
bouuht  in  for  "$100,000  over  and  above  all  liabilities"  by 
William  E.  Stewart  (counsel  of  the  New  York  &  Queens 
County  Railway)  for  E.  Clarence  Miller  of  Philadelphia— 
V.  73,  p.  392. 

New  York  Philadelphia  &  Norfolk  BB.— Increased  Divi- 
dend,—The  company  has  declared  a  dividend  of  %%  per  cent, 
an  increase  of  %  per  cent  over  the  previous  payment.  The 
first  dividend  was  2  per  cent,  paid  Jan.  3, 1901,  same  amounts 
being  paid  on  June  1  and  Dec.  1. 

New  Orleans  Railways. — Consolidation  Plan.— A  circular 
states  that  the  New  Orleans  Railways  Co.,  through  the  New 
York  Security  &  Trust  Co.  of  New  York  City,  as  syndicate 
manager,  offers  its  securities  in  exchange  for  the  securities 
of  the  companies  below  named  under  the  following  plan: 

It  is  proposed  to  capitalize  the  New  Orleans  Railways  Co. 
as  fol'ows: 


>r  i't  per  rem  gold  linking  fund  iiitge.  bond*  .$  10,000,000 
Of  which  reserved    to   mine   bonds  not  provided  for 

under  tali  i>Uu  i2,H40,ooo 

i  future  extensions  and  improvement* 7,154,000 

lo  oe.julre  existing  ■«  mi  lies 20,000.0(10 

1  our  per  cent  cumulative  preferred  stook 10,000,000 

Common  stock    80,000,000 

The  holders  of  Urn  following  securities  are  offered  the 
right  to  exchange  ttittir  ■tooh  or  bonds  for  the  securities  of 
the  Hff  OOmpMJI  "ii  the  basis  indicated  lu  the  following 
table.  All  or  nearly  allot'  the  shares  or  bonds  of  each  of 
these  old    ltauei  are  subject  to  compulsory  redemption  in 

Ith,  under  ;igi  B   heretofore  subscribed  to,  at  the  op- 

tion prices  below  named.  Instead  of  such  redemption  the 
holders  are  offi  red  the  following  terms  of  exchange,  which 
the  syndicate  believes  to  be  decidedly  more  favorable  : 

Option     , —  Holders  wilt  receive > 

Price,  a- a'  setuHtist,  vis.: 

>'"'•  ,<i,  A  $1,000  fare,  nil U<                 rush  Hindu.     I'ref.stk.    Oom.slk. 

New  Orleans  Cliy  Kit.  pier,  slock. f  1,125  $8«ft  88    $432  «»    IJH05  88 

do                   do        com.  stook.       850  209  23       184  61       2«!»  23 

N.  O    &Car.  L.  A  !\  Co.'pief  stock.    1,050  807  0'!       40.184       807  09 

do           da           do       com.  stock.       950  730  77      805  38       730  77 

Orleans  Rll    stock 1,600  1,230  77       615  38    1,280  77 

New  Orleans  (las  Light  Co.  stock.    1,250  96154       480  76      96154 

New  Orleans  Lighting  Co  stock..       600  40151       230  77       46154 

do                      do                bonds..    1,100  84H15       423  07       84C  15 

New  Orleans  Rys.  bonds 1,050  807  69      403  84      807  69 

i  l"h.  olroular  tOves  the  muoiints  of  securities  to  be  exchanged  per 
♦  l.uoo  of  the  atiov  e-named  option  prioes,  as  follows  i  New  bonds.  *7<):>  aa:  pre- 
ferred  nook,  tasi  u   ;  oomtnon  eiock.  »7ii»  2 »— total  at  par,  S  1,923  07.    Krom 

amounts  are  obtained  the  data  In  the  above  table.  The  street  railways 
are  ilescriheil  In  the  BTBEEl  ItAii.vvAY  BrjiM'LEME.NT.  For  tho  New  Orleans 
Lighting  DO.  -.-a  V.  73,  p,  7*6,  0SU. 

Estimatiug  the  value  of  the  new  securities  as  follows,  bonds 
at  100,  preferred  stock  at  60  and  common  stock  at  15,  holders 
of  the  old  securities  will  receive  a  value  of  about  $1,110  on 
each  $1,000  valuation  by  exchanging  securities  in  lieu  of  re- 
ceiving cash.  "If  the  securities  ultimately  sell  much  higher, 
as  they  should,  this  profit  will  be  much  greater." 

Holders  of  the  old  securities  on  depositing  the  same  with 
the  New  York  Security  &  Trust  Co.,  or  with  such  other  de- 
positories in  New  Orleans  or  Louisville  as  may  be  selected, 
will  receive  negotiable  receipts  exchangeable  for  the  new  se- 
curities when  issued,  or  will  have  their  securities  returned 
to  them  without  expense  in  the  event  of  the  consolidation 
not  being  effected.— V.  74,  p,  937,  728. 

Northern  Securities  Co. — Answers  Filed. — Answers  were 
filed  by  the  company  in  the  United  States  Circuit  Court  at 
St.  Paul  in  the  suit  brought  by  Attorney- General  Knox,  on 
behalf  of  the  United  States,  to  enjoin  the  so-called  merger  of 
the  Northern  Pacific  and  Great  Northern  Railways.  They 
deny  specifically  and  generally  that  any  stock  acquired  by 
the  Securities  Company  is  to  be  held  or  used  "  for  the  pur- 

Sose  of  placing  under  one  control  the  railways  of  the  Great 
orthern  and  Northern  Pacific  Companies  or  their  business, 
or  to  restrain  competition  between  the  companies,  or  for  any 
other  purpose  than  to  manage  each  of  them  for  the  benefit  of 
their  shareholders  and  of  the  public."  The  following  in- 
formation is  also  furnished: 

Instead  of  owning  a  majority  of  the  shares  of  the  Great  Northern  or 
of  the  Northern  raolflo  Company,  those  who  are  interested  In  the  or- 
ganization of  the  Securities  Company  did  not  own  within  $26,000,000 
of  a  majority  of  the  Great  Northern  shares  and  little  more  than  one- 
quarter  of  the  Northern  Paolllo  shares.  The  Seourltles  Company  now 
holds  $150,000,000  of  the  stock  of  the  Northern  Pao.  Ry.  Co.,  and  has 
acquired  by  transfer  on  the  Great  Northern  books  about  five-twelfths 
of  that  company's  stook,  and  has  negotiated  for  abont  four-twelfths  of 
the  total  of  such  stock  which  has  not  been  transferred,  and  as  to 
which  lc  has  at  present  no  voting  power.  The  company  has  paid  on 
acoount  of  the  Great  Northern  and  Northern  Paolflo  shares  purohased 
more  than  $10,000,000  In  cash.  Many  stockholders  have  not  sold 
and  may  not  sell  shares,  and  neither  company,  by  any  aot  or  sug- 
gestion, has  solicited  shareholders  to  sell  to  the  Securities  Company. 
-V.  74,  p.  937,  884. 

Omaha  Street  Ry. — Purchase. — The  shareholders  voted  on 
May  5  to  increase  tbe  stock  from  $5,000,000  to  $6,000,000,  to 
acquire  the  stock  of  the  Omaha  &  Counoil  Bluffs  Railway 
&  Bridge  Co.  and  for  other  purposes.  The  controlling  inter- 
est in  both  companies  has  for  many  years  been  held  by  the 
same  parties.— V.  74,  p.  728. 

Oaeonta  Cooperstown  &  Richfield  Springs  Electric  RR. 

—Approved. — The  New  York  State  Railroad  Commission  has 
approved  the  company's  proposition  to  increase  its  capital 
stock  from  $1,000,000  to  $1,500,000  and  to  make  a  new  mort 
gage  to  secure  $1, 500,000  of  5  percent  gold  bonds,  interest 
payable  May  and  November,  dated  May  1,  1902,  and  due  May 
1,  1948,  but  subject  to  call  at  107^  and  interest  on  any  inter- 
est date.  The  new  securities  will  be  used  in  connection  with 
the  buildiog  of  proposed  extensions.  The  existing  $?C>>,000 
first  mortgage  bonds  will,  we  are  informed,  be  retired  at 
once,  leaving  tha  new  issue  a  first  lien.  See  page  64  of  Stkkkt 
Railway  Supplement.— V.  73,  p. 32. 

Ottawa  Northern  &  Western  Ry.— Canadian  Pacific  in 
Control.— A  Canadiin  Pacific  board  has  been  elect ed,  A.  C. 
Creeling  being  President.— V.  74,  p.  937. 

People's  Ry.  of  Cleveland.— Injunction.—  The  injun .ttou 
restraining  the  construction  of  this  road  was  dissolve  l  on 
Tuesiay,  but  the  case  was  subsequently  appealed.— V,  74,  p, 
423. 

Philadelphia  Co.  of  Pittsburg.— Rqpori,  The  results  tor 
the  year  ending  Mar.  ;U  oompare  as  follow 

Tear.      (Irons.  AX.         Other  inc.  Charges.   I>i  -  tnr. 

1901-2.$3.303,H>1  $l,375.00»i  $843,764  $77l.OUS  $1,186,703  $3l\.OSl 
1900-1.   2,661,4189     1,016,948  •.'•<•    00 

The  operating  expense*  inolade  $570,639  expended  foi  In 

proveinents  in  l'.HM  Q8t$5U,837    In    1900-1       f    mu  the 
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eurplns  of  $311,021  in. 1001-2,  aB  above,  $5H,33l  were  chared 
off  for  organization  expenses,  leaving  balance  for  the  your 
$252,000—  V.  74,  p.  478,  880. 

Philadelphia  Rapid  Transit  Co.— Incorporated— Leant:— 
This  company,  which  is  to  take  over  the  Union  Traction  Co. 
of  Philadelphia  and  the  Mack-Poerderer  street  railway  fran- 
chises, was  chartered  at  Harrisburg  on  May  1  with  $10,000 
(nominal)  capital  stook.  The  incorporators  are  all  clerks  in 
the  employ  of  John  M.  Mack  and  James  P.  McNiohol.  The 
aotual  capital  stock  will  be  $80,000,000,  in  shares  of  !f>0  each. 
On  each  share  $5  is  to  be  paid  in  at  once,  the  $8,000,000  so 
raised  to  be  nsed  in  constructing  the  snbway.  (See  Market 
Street  Elevated  Passenger  Ry.  v.  74,  p.  884,  and  Union  Trac- 
tion Co.  V.  74,  p.  528.) 

John  B.  Parsons,  President  of  the  Union  Traction  Co.,  will, 
it  ia  understood,  be  President  of  the  new  corporation.  The 
Philadelphia  ''Times"  says  the  board  of  directors  will  include: 

William  L.  El  kins,  P.  A.  B.  Widener,  George  D.  Wldener,  J.  J.  Sulli- 
van, John  B.  Parsons,  John  M.  Maok  and  Michael  Murphy. 

Lease.— See  Union  Traction  Co.  below. 

Qaebec  Southern  Ry.— Control.— See  Dr.  Webb's  statement 
under  Dominion  Securities  Co.  above.— V.  74,  p.  152,  95. 

Railroad  Securities  Co.— Sale  Satisfactory.— Kuhn,  Loeb 
&  Co.  announced  on  Wednesday  that  the  subscription  for 
the  4  per  cent  Illinois  Central  Stock  Interest  Certificates  had 
been  closed,  the  subscription  having  been  very  satisfactory. 
Application  has  been  made  to  list  the  certificates  on  the  New 
York  Stock  Exchange.— V.  74,  p.  937,  428. 

Rapid  Transit  Subway  Construction  Co.— S9e  Inter- 
borough  Rapid  Transit  Co.  above.— V.  74,  p.  528,  268. 

Reading  Co. — No  Gould  Purchases. — See  Western  Maryland 
RR.  below,— V.  74,  p.  937,  681. 

Rutland  RR.— Equipment  Mortgage. — The  equipment 
mortgage  for  $1,500,000  filed  last  week  is  the  one  mentioned 
in  the  Chronicle  several  weeks  ago  (V.  74,  p.  728)  and  de- 
scribed on  page  122  of  the  Investors'  Supplement. 

Purchase  of  Canada  Atlantic  Ry. — See  Dominion  Securities 
Co.  above.  The  shareholders  will  vote  May  15  upon  a 
proposition  to  purchase  a  majority  of  the  capital  stock  of  the 
Canada  Atlantic  Ry.  Co.  and  to  guarantee  the  payment  of 
the  principal  and  interest  of  $10,000,000  new  4J^  per  cent 
mortgage  bonds  (of  which  $4,950,000  to  retire  underlying 
bonds  at  or  before  maturity);  also  to  guarantee  $1,200,000 
bridge  bonds  of  said  company.— V.  74,  p.  938,  884. 

Sacramento  (Cal.)  Electric  Gas  &Ry.— Change  as  to  Eight 
to  Call  Bonds. — We  have  been  favored  with  a  copy  of  the  in- 
strument executed  under  date  of  March  25,  1902,  by  the 
President  and  Secretary  of  the  company  in  accordance  with 
a  vote  of  the  board  of  directors  with  reference  to  the  right  of 
the  company  to  call  for  redemption  the  $2,500,000  five  per 
cent  mortgage  of  1897.  The  instrument  annuls  this  right 
except  as  regards  the  right  to  call  or  redeem  from  time  to 
time  such  amounts  of  the  bonds  as  as  may  be  needed  to  meet 
the  requirements  of  the  sinking  fund  at  103  and  interest,  but 
to  an  aggregate  sum  for  such  purpose  not  exceeding  $525,000. 
See  report  on  page  984. — V.  74,  p.  578. 

St.  Lawrence  &  Adirondack  Ry.— Control.  —See  Dr.  Webb's 
statement  above  under  Dominion  Securities  Co.  Notice 
was  recently  given  of  the  company's  intention  to  apply  to 
the  Dominion  Parliament  for  permission  to  acquire  securities 
of  any  other  Canadian  railway. — V.  74,  p.  207,  42. 

Schuylkill  &  Juniata  RR.— Called  Bonds.— Sunbury 
Hazleton  &  Wilkesbarre  Ry.  first  mortgage  Series  A  bonds 
of  1878  to  the  amount  of  $15,700  have  been  called  and  will  be 
redeemed  at  par  and  interest  on  May  31  by  the  Fidelity  Trust 
Co.  of  Philadelphia.— V.  74,  p.  828. 

Seaboard  Air  Line  Ry. — Supplementary  Mortgage. — A 
supplementary  mortgage  has  been  filed  extending  the  lien 
of  the  general  4  per  cent  mortgage  of  1900  to  cover  all  the 
'lines  owned  in  fee"  as  shown  in  V.  74,  p.  773;  V.  74,  p.  938. 

Southern  Railway. — Application  to  List.— The  company 
has  applied  to  the  Stock  Exchange  to  list  $5,320,600  Mobile  & 
Ohio  stock  trust  certificates.— V.  74,  p.  885,  831. 

Stockton  (Cal.)  Electric  RR.— New  Control.— Ex-Governor 
James  H.  Budd  of  California  recently  bought  four-fifths  of 
the  capital  stock. 

Twin  City  Rapid  Transit  Co.— New  Stock.— For  the  pur- 
poses of  constructing  a  new  power  station,  to  acquire  addi- 
tional eqnipment  and  to  build  a  new  line  to  the  stock  yards, 
it  is  proposed  to  issue  $1,500,000  new  common  stock.  We 
understand  it  will  be  sold  at  par  to  the  common  stockholders 
to  the  extent  of  10  per  cent  of  their  holdings.— V.  74,  p.  777, 
323. 

Union  Traction  Co.  of  Indiana  (Anderson,  Etc)— Called 
Brynds.  —First  mortgage  6  per  cent  gold  bonds  issued  in  1897 
by  the  Citizens'  Street  Ratlway  of  Munoie,  Ind.,  have  to  an  ag- 
gregate of  $47,000  been  called  and  will  be  paid  at  105  and  in- 
terest to  date  of  redemption  at  No.  316  Chestnut  St.,  Phila- 
delphia, on  or  before  May  31, 1902.  Guarantee  Trust  &  Safe 
Deposit  Co.,  Trustee. 

Allied  Company  —See  Indianapolis  Northern  Traotion  Co. 
above.— V.  74,  p.  840,428. 

Unira  Traction  Co.,  Philadelphia.— Lease  Ratified.— The 
gbar«holder*  on  Monday  unanimously  ratified  the  proposition 
to  lease  the  company4!  properties  to  the  new  Philadelphia 
Rap"l  Transit  Co.  for  909  years,  from  July  1,  1902,  per  terms 
in  V.  74,  p.  WH.    H< ■•■  Mi    new  company  above. 


Th«  lette  will  provide  for  t ho  payment  to  th<i  Union  Trac- 
tli  n  Co.  nl  a  rental  laffloient  to  enalilo  It  to  pny   on   its  $:i0,- 

000,000  of  capital  stock  at  its  face  value  ($50  per  ■bare.  $17  50 
i>!iid  In)  diyioendi  at  the  rate  of  •'•  percent  per  annum  for  two 
years,  then  4  per  cent  for  two  years,  then  B  pet  cent  for  two 
yearn,  thereafter  6  per  cent  yearly.  These  dlvidendl  are  to 
1"*  paid  semi-annually,  Jan.  1  and  July  1,  in  gold  coin,  viz.: 

Without  any  abatement,  deduction  or  diminution  whatsoovnr  by 
reason  of  any  present  or  future  Indebtedness,  nubility,' or  oblli/a'lon 
of  this  (Union  Traotion)  company,  or  by  reason  of  any  tax  levied  or 
assessed  under  any  present  or  future  law,  national,  Htate  or  local. 

Collateral  Trust  Bonds. — The  shareholders  on  Monday  also 
authorized  the  directors  to  issue  $1,500,000  50-year  4  per  cent 
collateral  gold  bonds,  secured  by  the  deposit  of  35,000  ehareB 
of  the  common  stock  of  the  Ilestonville  Mantua  &  Fair- 
mount  Passenger  RR.  Co.,  for  the  purpose  of  funding  the 
floating  debt.    These  bonds  have  been  sold  to  Drexel  &  Co. 

Mr.  Dolan  Withdraws.—  Director  Thomas  Dolan  has  sev- 
ered his  official  connection  with  the  company. — V.  74,  p.  881, 
528. 

Wabash  RR.— Outlet  to  Seaboard.— See  Western  Maryland 
RR.  below.— V.  74,  p.  938,  479. 

Wabash  River  Traction  Co.— Purchase. — This  company 
recently  purchased  the  street  railway  system  of  Logansport, 
Ind.— V.  74,  p.  269,  207. 

Western  Maryland  RR. — Gould  Bid  Accepted. — The  Sec- 
ond Branch  of  the  Baltimore  City  Council  on  Monday  by  a 
vote  of  7  to  2  passed  tne  ordinance  providing  for  the  sale  to 
the  Fuller  (Gould)  syndicate  for  $8,751,370  of  the  city's  hold- 
ings in  the  Western  Maryland  RR.  An  amendment,  con- 
curred in  by  the  First  Branch  provides  that  the  purchasers 
shall  not  be  entitled  to  the  sum  of  $281,314  in  the  sinking 
funds.    The  Mayor  signed  the  ordinance  on  Wednesday. 

The  ordinance  requires  the  syndicate  to  provide  tidewater 
terminals  in  Baltimore  to  extend  the  road  to  the  coal 
fields  of  Western  Maryland,  West  Virginia  or  Pennsylvania, 
the  work  of  construction  to  begin  within  two  years  after  the 
consummation  of  the  sale  and  to  be  completed  within  eight 
years  ;  provided,  however,  that  the  Mayor  and  City  Council 
may,  in  their  discretion,  extend  the  time,  and  that  the  syndi- 
cate shall  within  the  same  period  of  time  make  a  connection 
between  the  Western  Maryland  and  the  West  Virginia  Cen- 
tral &  Pittsburg  RR. 

Mayor  Hayes  on  May  4  received  a  letter  from  George  J. 
Gould  saying  : 

Dear  Sir— In  view  of  newspaper  reports  attributing  to  me  large 
accumulations  of  Beading  stook,  and  In  view  also  of  doubts  whioh 
seem  to  exist  as  to  my  own  attitude  and  that  of  the  Wabash  RR.  Co. 
as  to  the  purchase  and  use  of  the  Western  Maryland  RR.,1  write  to  say: 

First,  that  neither  I  nor  my  associated  interests  have  bad  any  part 
in  any  purchases  or  accumulations  of  Reading  stook,  and  the  newspa- 
per reports  referred  to  are  wholly  erroneous. 

Second,  my  own  attitude]  and  that  of  the  Wabash  Company  to  the 
proposed  purohase  of  the  Western  Maryland  RR.  is,  as  stated  by  Mr. 
Ramsey,  Col.  Herrlok  and  Mr.  Pierce,  namely,  that  the  road  is  desired, 
if  it  oan  be  bought  at  the  price  proposed,  in  order  that  it  may  be  use! 
as  an  outlet,  with  sea  terminal  at  Baltimore,  of  the  West  Virginia 
Central,  the  Wheeling  &  Lake  Erie,  and  the  Wabash  system. 

Consolidation.—  The  ordinance  under  which  the  sale  is 
made  was  given  in  full  in  the  Baltimore  Sun  of  Tuesday. 
Under  its  terms  consolidation  with  the  West  Virginia  Cen- 
tral &  Pittsburg  is  authorized  and  such  consolidation,  it  is 
stated,  has  already  been  arranged  for. 

Relation  with  Clark  Syndicate. — A  member  of  Senator 
Clark's  syndicate  that  is  building  the  San  Pedro  Los  Ange- 
les &  Salt  Lake  Ry.,  in  reply  to  an  inquiry  from  the  Chroni- 
cle, says  under  date  of  May  5  :  "  An  arrangement  by  which 
the  'Gould  Interests'  will  join  in  the  Los  Angeles  Line 
is  likely  but  not  yet  fully  consummated.  I  doubt  if  Senator 
Clark  has  any  intention  of  going  into  West  Virginia  matters 
other  than  as  a  possible  friend  making  an  investment." — V. 
74,  p.  938,  831. 

West  Virginia  Central  &  Pittsburg  RR.— Consolidation. 
—See  Western  Maryland  RR.  above.— V.  74,  p.  777,  729. 

Wheeling  &  Lake  Erie  RR.— Outlet  to  Seaboard.— See 
Western  Maryland  RR.  above.— V.  74,  p.  885,  578. 

Worcester  (Mass.)  Railways  &  Investment  Co.— Called 
Bonds.— The  $200,000  Worcester*  Suburban  St.  Ry.  Co.  first 
mortgage  5s  have  been  called  for  payment  at  104  and  inter- 
est, at  the  International  Trust  Co.  of  Boston  on  May  16. — 
V.  74,  p.  729. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Alkali  Co.— Readjustment. — The  new  directors 
have  appointed  John  S.  Bioren,  E.  C.  Miller,  P.  M.  Chandler 
and  H.  F.  Bachman  a  committee  to  arrange  for  the  rehabili- 
tation of  the  company. 

Officers.—  They  have  also  elected  A.  K.  Brown,  President, 
and  Clayton  E.  Piatt,  Secretary  and  Treasurer.— V.  74,  p. 
938,  885. 

American  Bicycle  Co. — New  President. — R.  Lindsay  Cole- 
man at  the  end  of  his  term,  next  October,  will  retire  from 
the  Presidency  in  order  to  devote  himself  to  his  increasing 
personal  interests.  It  is  expected  that  Col.  George  Pope  will 
succeed  him.— V.  74,  p.  729. 

American  Lumber  Co.— Bonds.—  The  company's  property 
is  subject  to  a  trust  deed  of  $600,000.— V.  74,  p.  885. 

American  Strawboard  Co.— Consolidation  Plan  Effective- 
Terms. — The  plan  for  effecting  a  consolidation  of  box-board 
interests  under  the  title  of  tne  United  Box  Board  &  Paper 
Co.  having  been  declared  effective,  the  shareholders  of  the 
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Autbi  r     Nest     Virginia.— Dmtolved.— 

Formal  lisaolutloo  of  thla  oompanj  b] 

vote  Oil  otoi-kti,  i       V.  72,  p.  HO. 

Bar  Coantlea  Power  Co.  Oakland <  ht&Ji 

Ball  T.  In  hone  Ct.  at  Philadelphia.— OjjftoH.— share- 
holders ol  i  lay  30  will  be  allowed  to  aabaorlba  at  par 

((SOaVhu  OuO  of  the  $4,000,000   new   Htock    un 

t  week  to  the  amount  of  DM  new  share  for  each 
four  of  their  present  holdings,  payments  to  be  made  in  two 
Instalments  of  888  a  share,  on  June  20  and  Aug.  20.  The 
right  to  subscribe  will  expire  June  10.     See  V.  74,  p.  886. 

Blue    Mountain  Iron  &  Steel  Co.— Application  Denied,— 
Judge  Blotter,  in  the  Circuit  Court  at   Frederick,  Md.,  on 
6,  d.nicd  the  application  for  a  receiver. — V.  74,  p.  939. 

California  Uas  &  Electric  Corporation.— Option.— See 
Oakland  Gas  Light  &  Heat  Co.  below.— V.  73,  p.  1266. 

utral  Coal  &  Coke  Co.,  Kansas  City.  Amplication  to 
lA.it. —  The  new  York  Stock  Exchange  has  been  requested  to 
list  $3,250,000  additional  common  stock.— See  V.  74,  p.  480,  886. 

Columbus  &  Hocking  Coal  &  Iron  Co.— Report.— The  re- 
sults for  the  year  ending  March  31  compare  as  follows: 

rear.  dross.  Net.  "OIK.  inc.      Oharyes.    Iial.,  sxir 

1901-2 $H01,153         $87,116        $18,434        $5o,f>12        $50,027 

19O01 870,156         101,672         58,325  49,347 

*  Bonus  for  exchange  of  pref.  for  common  stock,  etc.— V.  74,  p.  8  86. 
Commonwealth  Electric  Co.,  Chicago,  111. — Debentures. — 
To  increase  its  facilities  beyond  the  amount  for  which  bonds 
are  Issuable  under  its  mortgage,  the  company  has  issued 
$500,000  5  per  cent  debentures  dated  Feb.  1,  1902,  due  Feb.  1, 
1917,  bnt  redeemable  during  the  first  five  years  at  a  premium 
of  ^  of  1  per  oent  and  thereafter  at  par  on  any  interest  day 
upon  60  days'  notice.— V.  72,  p.  986. 

Consolidated  Lake  Superior  Co.— New  Persons  Interested. 
— Canadian  capitalists  already  identified  with  electric  enter- 
prises and  Hayden,  Stone  &  Co.,  of  Boston,  have  invested  a 
considerable  amount  in  the  stock  of  this  company  hereto- 
fore unsubscribed  by  stockholder?,  and  have  already  had  the 
shares  listed  in  Toronto.  The  company's  steel  plant  is 
now  in  full  operation.  On  July  4  the  company  expects  to 
open  the  power  canal  on  the  American  side,  which  was  built 
with  the  proceeds  of  the  $3,500,000  5  per  cent  bonds  of  the 
Michigan  Lake  Superior  Co.— V.  74,  p.  886,  776. 

Continental  Compressed  Air  Power  Co. — Dissolved.— 
This  company,  incorporated  in  July,  1899,  with  an  authorized 
capital  of  $15,000,000,  has  been  dissolved.— V.  69,  p.  129. 

Copley  Square  Trust,  Boston.— Shares  Offered. — Vermilye 
&  Co.  are  offering,  at  par  ($100  per  share)  and  interest,  8,000 
shares  of  the  stock  of  this  real  estate  trust,  formed  for 
the  purpose  of  purchasing  the  present  site  of  the  Boston 
Museum  of  Fine  Arts.  The  capital  stock  is  $2,000,000,  sub- 
scriptions thereto  being  payable  in  instalments  as  follows  in 
exchange  for  4  per  cent  interest- bearing  scrip!:  $35  per  share 
June  15,  1902:  $25  June  15,  1904;  $25  June  16,  1906,  and  $15 
per  share  on  June  15,  1907,  1908  or  1909,  subject  to  announce- 
ment by  the  trustees  prior  to  Oct.  15,  1905.  The  assessed 
value  of  the  site  is  $1,996,000  and  the  purchase  price  $1,800.- 
000.  The  Museum  of  Fine  Arts  is  to  retain  possession  until 
May  15,  1909,  as  decided  by  it  prior  to  Oct.  1,  1905,  and  pays 
interest  therefore,  which  will  enable  the  trustees  to  pay  semi- 
annual dividends  at  the  rate  of  4  per  cent  per  annum. 

Cramp  &  Sons'  Ship  &  Engine  Building  Co.— New 
Bonds. — All  the  particulars  of  the  new  bond  issue  have  not 
yet  been  determined  upon,  but  we  understand  the  following 
is  generally  correct: 

The  $1,000,000  of  5  per  oent  bonds  to  be  authorized  by  the  share- 
holders on  May  29  will  he  known  as  first  consolidated  mortgage 
bonds,  and  will  be  convertible  Into  stock,  $  for  $.  A.  portion  of  the 
iesae  will  be  used  to  liquidate  abont  $2,500,000  of  floating  Indebted- 
ness incurred  on  acoonnt  of  additions,  etc.,  and  the  balance  will  be 
used  for  working  capital,  etc.  The  underlying  mortgage  bonds  have 
been  reduced  to  $1,425,000  and  may  quite  possibly  be  retired  at  onoe. 

The  new  bond  Issue  will  not  materially  increase  the  Interest  charges, 
as  the  unfunded  Indebtedness  will  be  extinguished.  The  maintenance 
ot  dividends,  it  Is  stated,  will  therefore  be  in  no  wise  affeoted  by  the 
bond  issue.  The  shops  are  orowded  with  work  for  a  long  time  ahead. 
—V.  74,  p.  729. 

Denver  (Col.)  Was  &  Electric  Co.— Receiver.— This  com- 
pany, on  May  1,  confessed  judgment  in  a  suit  brought  by 
Dennis  Sullivan  to  collect  a  note  for  $15,000,  and  H.  L. 
Dougherty,  the  President,  was  appointed  receiver.  Interest 
due  May  1  on  the  $2,400,000  consolidated  mortgage  5s  of  18b9 
is  in  default.  During  19C0  the  city  authorities  granted  a 
franchise  to  an  opposition  electric  light  company  [theLacomb 
Electric  Company]  and  entered  into  a  contract  with  said  com- 
pany for  the  lighting  cf  the  streets  of  the  city.  A  suit 
against  the  Lacomb  Company  was  recently  decided  adversely 
to  the  old  company.  (See  circular  in  V.  72,  p.  341  )  The 
cash  assets  are  stated  as  $250,000  and  the  floating  debt  as 
about  $500,000.    An  official  says: 

The  great  increase  in  the  oompany's  business,  which  has  nearly 
doubled  In  the  past  eighteen  months,  has  r<  quired  large  expenditure* 
in  extending  the  electric  Hues  and  gas  malim,  enlarging  the.  oapaoltj 
of  the  eleotrio  stations,  etc.  To  have  relused  to  supply  applicants 
with  servioe  would  have  Imperiled  the  company's  frauoht«et*.  This 
new  construction,  calling  for  some  $500,000  at  a  time  wheu  the  earn 
inge  were  greatly  reduced  by  the  competition  of  the  opposition  OO ■ 
pany,  has  caused  the  company's  embarrassment  and  the  default  on  Its 


bonds.     .  uin.ut +2, HOO.000  of  underlying  bonds,  the  interest 

on  wlileh  will  be  due  July  1.- V.  74.  p.  530. 

Dominion  Iron  A  Steel  Co.— Authorized.—  The  sharehold- 
er on  May  l  approved  the  proposition  to  Increase  the  com- 
mon Htock  to  f 20, 000,000  by  the  issue  of  $5,000,000  new  stock 
to  atookholdera  of  record  May  7  pro  rata  at  too  per  share. 
i>tioiiM  must  be  tiled  at  the  office  of  the  National  Trust 
d,  on  or  beture  May  19;  payment  must  i  e  made: 
180  ou  application.  May  12;  $20,  June  1!  and  $20  July  11. 
The  new  jhsuo  has  all  been  underwritten.— V.  74,  p.  M32,  720. 

East  Coast  Milling  Co.— Mortgage. — The  company  recently 
made  a  mortgage  for  $100,000  to  the  Fidelity  Trust  Co.  of 
Philadelphia,  as  trustee,  covering  the  property  recently  pnr- 
chaaed  on  the  Delaware  River  front  in  Philadelphia.  See  V. 
74,  p.  270. 

Edison  Electric  Illuminating  Co.  of  Huston.— New  Stock. 
— The  abareholdera  will  vote  May  14  on  a  proposition  to  issue 
$1,050,000  additional  stook  for  extensions,  etc.  This  will  In- 
crease the  capital  stock  to  abont  $9,500,000.  See  V.  78,p.l210. 
—V.  74,  p.  92. 

Empire  State  Sugar  Co.— Charge  in  Par  of  Shares.— 
The  stockholders  were  to  vote  May  8  upon  a  proposition  to 
in.-rease  the  number  of  shares  of  the  capital  stock  from 
4,000  to  16,000,  and  to  change  the  par  valne  of  each  share 
from  $100  to  $25  each,  the  total  amount  of  capital  stock  re- 
maining unchanged.— See  V.  70,  p.  1062;  V.  71,  p.  810. 

Equitable  Gas  Light  Co.  ot  Memphis.— Control  Sold.— 
Lehman  Bros,  of  this  city  have  sold  about  two-thirds  of  the 
company's  $1,000,000  capital  stock  at  $70  per  $l00ehare  to  per- 
sons whoee  identity  is  withheld,  but  who  are  presumably  the 
s»me  that  have  purchased  control  of  the  Memphis  Light  & 
Power  Co.  (See  that  company  below).  The  minority  share- 
holders are  offered  the  privilege  for  a  limited  period  of  sell- 
ing their  shares  at  the  same  price  to  the  same  purchasers. 
There  are  $1,000,000  bonds  outstanding.— V.  71,  p.  87. 

General  Chemical  Co.— Application  for  Listing.— Applica- 
tion has  been  made  to  the  New  York  Stock  Exchange  to  list 
the  $9,416,000  6  per  cent  cumulative  preferred  stock  and  the 
$7,410,300  common  stock— V.  74,  p.  325,  829. 

General  Electric  Co.— Increase  Authorized. — The  share- 
holders on  Monday  adopted  the  resolution  to  increase  the 
capital  stock  to  $45,000,000,  for  the  purpose  stated  in  V.  74,  p. 
777.— V.  74,  p.  881,  889. 

Ilackensack  Meadows  Co. — Offlcial  Statement. — In  view  of 
the  rumors  afloat  at  the  end  of  last  week  regarding  the  Do- 
minion Securities  Co.  and  the  other  enterprises  with  which 
Arthur  L.  Meyer  and  associates  are  identified,  M.  L.  Muhle- 
man, Controller  of  the  Hackensack  Meadows  Co.,  makes  the 
following  statement: 

The  company  owns  5,000  acres  of  land  lying  between  the  Ilackensack 
and  Passaic  rivers,  subject  toitwenty-year  mortgage  bonds  aggregating 
$1,699,000.  The  oompany  has  nearly  one- third  of  Its  capital  stook  of 
$3,000,000  in  its  treasury,  to  be  used  for  reclamation  and  develop- 
ment of  Its  track  for  commercial  purposes,  for  which  it  is  peculiarly 
adapted  owing  to  Its  location.  A  very  conservative  estimate  of  the 
value  of  these  lands  when  reolaimed  is  $3,000  per  acre;  the  work  of 
perfecting  the  drainage  system  has  already  begun,  and  the  more  com- 
prehensive plans  are  only  waiting  the  development  of  the  plans  of  the 
several  Hudson  River  tunnels  now  under  consideration.  The  highest 
engineering  estimate  of  the  cost  of  reclamation  Is  $3,600,000,  so  that, 
upon  a  conservative  basis,  the  oompany  oould  realize  a  very  large 
profit  from  the  business. 

The  Interest  on  the  $1,699,000  of  20-year  bonds  has  been  paid  up 
to  date.  The  next  payment  is  not  due  until  July  l,  so  we  have  praotl- 
cally  sixty  days  In  which  to  raise  the  $30  000  whioh  will  be  needed 
then.  The  oompany  has  no  liabilities  except  for  current  expenses.  All 
these  will  be  met  and  the  interest  will  be  paid  on  July  1. 

See  Dominion  Securities  Co.  under  "Railroads;"  also  V.  72, 
p.  1083,  1191;  V.  73,  p.  960. 

Indiana  Water  Co.,  New  Albany,  Ind.— Injunction.— See 
New  Aloany  Water  Co.  below. 

President.— John  Tevis  recently  resigned  as  President,  A. 
M.  Barron,  it  is  understood,  succeeding  him.— V.  73,  p.  1013. 

Iowa  (Bell)  Telephone  Co.— Preferred  Stock. -Ol  the 
$4,COO,000  authorized  capital  stock  $1,275,000  is  outstanding, 
and  at  the  annual  meeting  on  April  25  it  was  voted  that  all 
stock  issued  in  the  future  shall  be  5  per  cent  preferred  stock. 
A  press  despatch,  which  may  be  incorrect,  says  that  the 
present  shareholders  may,  if  they  wish,  exchange  their 
present  stock  for  preferred. — V.  72,  p.  91. 

Lone  Star  &  Crescent  Oil  Co.,  Beaumont,  Tex.— Contract- 
See  United  Gas  Improvement  Co.  on  page  985.— V.  72,  p.  823. 

Memphis  (Tenn.)  Light  &  Power  Co.~Airetaaa.--C.  K. 

G.Billings,  President  of  the  Memphis  Street  Ry.,  and  Anthony 
Brady  of  New  York,  it  is  announced,  have  closed  their 
option  on  a  majority  of  this  company's  $500,000  capital  stock. 
The  bonds  issued  ($1,000,000)  were  described  iu  V.  7J,  p.  244. 
The  purchasers  are  believed  also  to  have  acquired  control  of 
the  Equitable  Gas  Light  Co.  (see  above)  and  to  be  planni 
a  consolidation  of  all  the  lighting  and  street  r.. 
of  the  city.— V.  74,  p.  838. 

New  Albany  Water  Co.  —  Injunction— L  ii»v.— Jadg I   Ba 
ber,  in  the  Federal  Court,  at  Indianapolis  on  April  ;U>,  on 
plicatiou  of  the  Loulaville  National  Banking  Oo  .  as  minoi 
stockholder,  granted   an  Injunction  *n 

pany  from  delivering  it  ie  Indiana  water  Com- 

pany under  leaae  signed  March  81, 1902.     He  pointed 

William  W.  Brooke  of  New  Al  ban)  rerof  tl 

bany  Water  Co.  The  controlling  lntei  Bts  In  the  two  prop- 
ertiea  are  identloal,  and  the]  had  arranged  for  a  -;s  m'-« 
lease  on  the  following  I'.-isis: 


May  10,  1902.] 
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Rental,  all  tiixon,  maintenance,  etc..  »1ho  $1»,250  a  year,  equal    to 
&  percent  on  tlm  capital  modi  <»r  $i2:J2,l»80  and  interest  on   the  $150, 
000  of  ft  per  oent  bonds;  the  lease    to    be   guaranteed    l>y  th<<  Indiana 
Water  Company  depositing  $lftO,0D0  of  Uh  ItondH  with  tho  LoullVllle 
Trust  Co. 

The  minority  shareholders  claim  that  the  total  net  earn- 
ings of  the  New  Albany  Co.  for  the  year  1901  were  $21,87:5,  a 
little  more  than  9>.f  p.  c.  on  outstanding  capital  stock,  and  an 
increase  of  $0,858  over  1900.  The  case  has  been  appealed.— 
V.  72,  p.  441. 

New  England  (Bell)  Telephone  &  Telegraph  Co.— New 
Stock.— The  shareholders  on  Monday  approved  the   proposl 
tion  to  increase  the  authorized  capital  stock  from  $20,000,000 
to  $30,000,000,  to  provide  for  extensions,  improvements,  etc. 

V.  74,  p.  883. 

New  Orleans  Lighting  Co.— Amalgamation.— See  New 
Orleans  Railways  above  under  "  Railroads.'  — V.  74,  p.  941, 
729. 

New  Orleans  Water  Works   Co.— No  Appeal.— The  com- 

Sany's  appeal  from  the  decision  of  the  Louisiana  Supreme 
ourt  in  Nov.,  1901,  forfeiting  its  charter  (V.  73,  p.  1013), 
was  dismissed  by  the  United  States  Supreme  Court  on  May 
5,  on  the  ground  that  no  Federal  issues  were  involved.— V. 
74,  p.  330. 

North  American  Lumber  &  Palp  Co. — Status.— M,  L. 
Muhleman,  a  director,  has  made  the  following  statement  re- 
garding this  company,  of  which  Arthur  L.  Meyer  is  Presi- 
dent: 

This  company,  with  $1,000,000  of  capital  stook:  outstanding  and  a 
bond  obligation  amounting  to  $430,000,  lias  acquired  200.000  aores  or 
lumber  and  pulp  wood  lands  in  Nova  Scotia,  and  bas  50,000  more 
under  contraot.  Two  of  the  properties  are  aotually  operatlug  and  are 
putting  out  now  some  12,000,000  feet  of  logs,  upon  which  a  profit  of 
from  $4  to  $5  per  thousaud  feet  Is  practically  assured,  so  that  the  net 
Income  will  far  exceed  the  Interest  upon  its  outstanding  bonds. 
Plans  are  now  under  way  lor  the  extension  of  the  plants,  expert  re- 
ports demonstrating  that  by  an  expenditure  of  $100,(00  for  pulp 
mills  the  net  inoome  next  season  can  be  Increased  to  $200,000.  The 
company  has  In  reserve  $1,500,000  of  Its  capital  stook  and  $570,000 
of  bonds  for  the  purpose  in  view  and  for  the  acquisition  of  further 
going  properties,  now  under  examination  by  experts. 

See  also  Dominion  Securities  Co,  above  under  "Railroads" 
and  V.  74,  p.  887. 

Oaklaud  (Cal.)  Gas  Light  &  Heat  Co.— Option.—  The  Cali- 
fornia Gas  &  Electric  Corporation  (V.  73,  p.  1266)  recently 
offered  $70  a  share  for  at  least  51  per  cent  of  the  30,000  shares 
of  $100  each  of  the  Oakland  Gas  Light  &  Heat  Co.  The 
shareholders  have  until  Sept.  1  to  accept  the  offer  and  the 
California  Company  until  March  1,  1904.  to  complete  the 

gurchase,  if  the  option  be  granted.  The  Oakland  Company 
as  outstanding  $949,000  of  5  per  cent  bonds  due  in  1916,  and 
has  recently  paid  dividends  at  the  rate  of  3  per  cent  per 
annum.  The  California  Company  is  controlled  by  the  same 
interest  as  the  Bay  Counties  Power  Companv  (V.  74,  p.  886) 
and  the  North  Shore  Ry.  (V.  74,  p.  830).— V.  71,  p.  239. 

Pawtucket  (It.  I.)  (xas  Co.— Purchase  of  Stock.— A  large 
majority  of  the  company's  $600,000  capital  stock,  which  has 
long  paid  dividends  of  8  per  cent  per  annum,  has  been  pur- 
chased at  $1373^  per  $50  share  by  Fletcher  &  Tappan  of 
Providence  and  the  Slater  Trust  Co.  of  Pawtucket,  agents 
for  persons  whose  identity  is  withheld.  The  Pawtucket 
Electric  Co.,  with  capital  stock  of  $600,000,  of  which  $200-, 
000  Is  7  p.  c.  preferred  stosk,  is  controlled,  through  owner- 
ship of  a  majority  of  its  shares,  by  the  Gas  Company.  The 
two  corporations,  it  is  understood, will  be  consolidated  within 
a  few  weeks,  probably  as  the  Pawtucket  Gas  &  Electric  Co. 

Pressed  Steel  Car  Co.— New  Plant.— A  company  is  being 
organized  with  $1,250,000  capital  stock,  of  which  the  Pressed 
Steel  Car  Co.  will  own  $800,000.  to  lease  the  plant  of  the  Il- 
linois Car  &  Equipment  Co.  at  Hegewiesch,  111.  Tnis  plant, 
besides  serving  as  a  repair  shop,  will  be  able  to  turn  out 
daily  about  50  wooden  cars,  the  steel  underframes  for  which 
will  be  supplied  from  the  Pittsburg  works.  The  new  com- 
pany wilL  have  an  option  of  purchasing  the  plant  at  any  time 
during  the  existence  of  the  lease  and  meanwhile  will  use  its 
funds  as  working  cash  capital.  Extensive  improvements  are 
proposed  ;  see  V.  74,  p.  835.  The  incorporation  of  the  new 
company  which  is  known  as  the  Western  Steel  Car  & 
Foundry  Co.,  took  place  in  New  Jersey  this  week. — V.  74,  p, 
941,  888. 

Procter  <te  Gamble  Co.— New  Stock.— The  shareholders  will 
vote  May  28  on  a  proposition  to  increase  the  common  stock 
from  $4,500,C00  to  $6,000,000,  the  new  shares  to  be  offered 
only  to  the  common  stockholders  pro  rata  at  $150  per  $100 
share  as  the  directors  shall  from  time  to  time  deem  advisable. 
The  purpose  of  the  increase  is  "among  other  things  to  pro- 
cure better  means  and  facilities  for  economically  obtaining 
raw  materials  needed  and  used  in  said  company's  manufac- 
turing business."  See  advertisement  on  page  x.— V.  74, 
p.  330,  215. 

Snap  Hook  &  Eye  Co.  of  America.— Bankruptcy  Suit,— 
Creditors  have  filed  a  petition  in  involuntary  bankruptcy 
against  this  Delaware  corporation,  which  last  September 
succeeded  the  Snap  Hook  &  Eye  Manufacturing  Co,  The 
factory  at  Nor  walk,  Conn.,  was  burned  last  December  ; 
shortly  after  the  Secretary  and  Treasurer  disappeared.  Opera 
lions  have  not  yet  been  resumed.  The  present  suit  is  pre- 
paratory to  reorganization,  the  directors  having  approved  a 

Steamship  Amalgamation.— l'lan.— A  copy  of  the  agree- 
ment,  for   tne   proponed  steamship  amalgamation  has   been 


obtained  in  London  i>y  the  Associated  Prew.    While  the 

fletnilH  lent  by  cable  are  not  entirely  olear,  they  confirm  the 
n>port  that  the  new  company  jh  to  he  organized  under 
the  direction  of  the  vendors  to  the  satisfaction  of  .).  l\  Mor- 
gan &  Co.  under  the  laws  of  the  State  Of  Now  York,  or 
such  other  State  as  shall  be  selected,  for  » fi<  nrqulsltion,  on 
or  before  Dec.  81,  1903,  of  the  White  Star,  L)  jmlnion,  Leyland 
American  and  Atlantic  Transport  lines.  In  return  for  the 
entire  capital  of  these  companies,  with  their  vessels  built  and 
building,  and  to  provide  working  capital,  the  now  company 
will  issue  $120,000,000  stock,  of  which  $00,000,000  is  pre- 
ferred stock,  cumulative  at  0  per  cent,  and  $60,000,000  com- 
mon stock,  limited  to  10  per  cent,  and  also  $50,000,000  in  col- 
lateral trust  4J4  per  cent  debentures. — V.  74,  p.  941,  888. 

Swift  Refrigerator  Transportation  Co.— Dividend*,  Etc. 
— A  proof  of  the  statement  published  May  3  was  sent  out  for 
official  revision,  but  was  received  back  too  late  for  the 
changes  indioated  to  be  made  in  last  week's  Chronicle. 
The  company  we  are  now  informed  is  paying  quarterly  divi- 
dends at  the  rate  of  8  per  cent  per  annum  The  bond  issue 
of  March  1,  1902,  covers  57  tank  cars  in  addition  to  the  1,673 
dressed-beef  refrigerator  cars;  the  earnings  of  the  cars  under 
the  contract  with  the  Swift  Company  will  be  suffiuient  to 
pay  the  interest  and  retire  the  bonds.  There  are  in  all  5,044 
cars  covered  by  the  company's  funded  debt  of  $1,408,240. — 
V.  74,  p.  941. 

Tidewater  Steel  Co.— New  Stock.— The  shareholders  on 
Wednesday  approved  the  proposition  to  issue  $6f>0,000  of  8  p. 
c.  preferred  stock  (cumulative  to  5  p.  c. ) .  The  proceeds 
will  be  used  as  follows: 

Two  additional  open-hearth  furnaces,  $150,000;  improvements  to 
blooming  mill,  $50,000;  blast  furnace  equipment,  $100,000;  addi- 
tional working  capital,  etc.,  $300,000.  This,  It  is  estimated,  will  in- 
crease the  annual  oapaoityof  the  plant  to  the  following  amounts,  viz. :- 
Plates,  60,000  to  70,000  gross  tons;  billets,  35,000  to  40,000  gross 
tons;  and  make  operation  of  mills  possible  without  purchase  of  steel 
ingots  or  slabs  from  other  produoers. 

Stockholders  may  subscribe  to  the  new  shares  at  par  ($10  a 
share)  on  or  before  May  31,  subscriptions  being  payable  on 
or  before  June  10  at  Investment  Co.  of  Philadelphia.  The 
issue  has  been  underwritten.    See  also  V.  74,  p.  535. 

United  Box  Board  &  Paper  Co.— Consolidation.—  This 
comoany  is  about  to  be  incorporated  in  New  Jersey  and  will 
consolidate  the  Am,  Straw  Board  Co.  with  other  concerns  in 
the  straw-board  and  box- board  business.  Mills  aggregat- 
ing 1,352  tons  daily  output  have  assented  to  the  terms  offered. 
The  capitalization  of  the  new  company  will  be  $30,000,000 
stock  (no  bonds) ,  of  which  $15,000,000  will  be  7  per  cent  cumu- 
lative preferred  stock,  preferred  both  as  to  assets  and  divi- 
dends. James  A,  Roberts,  late  State  Comptroller  and  Presi- 
dent of  the  Traders'  Paper  Company,  Lockport,  the  largest 
company  in  the  consolidation,  will  be  President.  Dean  & 
Shibley  are  the  agents  for  the  manufacturers  to  effect  this 
consolidation.  See  American  Strawboard  Co.  above. — V. 
74,  p.  634,  382. 

United  Gas  Improvement  Co.— New  Stock.— The  share- 
holders on  Monday  approved  the  proposition  to  increase  the 
capital  stock  from  $22,500,000  to  $28,250,000.  Holders  of 
record  May  10  are  accordingly  offered  the  right  to  subscribe 
on  or  before  June  15  for  $5,625,000  of  the  new  stock  at  par, 
$50  a  share,  to  the  amount  of  one  share  for  every  four  shares 
held  by  them.  Subscriptions  are  payable  in  oash  in  four  in- 
stalments of  $12  50  a  share  on  May  31,  June  30,  Sept.  1  and 
Oct.  1.    President  Dolan  says  : 

The  new  oapital  stook  it  Is  proposed  to  employ  in  the  payment  of 
$1,000,000  6  per  cent  debenture  bonds  due  July  1  next,  which  consti- 
tute tbe  only  direot  indebtedness  of  your  company,  and  in  financing 
our  sub  companies  for  the  extensions  needed  to  their  plants  in  order 
to  handle  their  rapidly  growing  business. 

For  the  annual  report  see  page  985.— V.  74,  p.  942,  892. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— On  Un- 
listed.—On  May  3  the  company's  common  and  preferred  shares 
were  admitted  to  dealings  in  the  unlisted  department  of  the 
New  York  Stock  Exchange.— V.  74.  p.  828,  785. 

United  States  Rubber  Co.— No  Change  of  Management. — 
The  present  management  announces  that  it  has  received 
more  than  enough  proxies  to  uphold  it  in  its  opposition  to 
the  proposed  combination  with  the  Rubber  Goods  Manufac- 
turing Co.— V.  74,  p.  835,  733. 

United  States  Steel  Corporation.— Commission.— The 
syndicate  agreement  with  regard  to  the  $250,000,000  bond 
issue  clearly  provides,  as  we  read  it,  that  the  4  per  cent  com- 
mission shall  be  paid  to  the  syndicate  on  all  the  bonds  sub- 
scribed for,  whether  taken  by  stockholders  or  syndicate,  the 
latter  obligating  itself  to  provide  subscriptions  in  preferred 
stock  and  cash  to  at  least  $100,000,000,  and  having  the 
prior  right  to  take  all  the  bonds  not  taken  by  the  share- 
holders. Of  the  whole  commission  of  4  per  cent  one- fifth  goes 
to  the  managers  of  the  underwriting  syndicate. 

Statistics.— See  statement  on  page  985.— V.  74,  p.  942,  892. 

Western  Steel  Car  &  Foundry  Co.— Subsidiary  Company. 
— See  Pressed  Steel  Car  Co.  above. 


—On  page  x  will  be  found  an  offering  of  securities  for  in- 
vestment by  Redmond,  Kerr  &  Co.  Detailed  information 
on  the  securities  in  this  selected  list  and  on  other  high-grade 
investments  can  be  had  on  application  to  the  firm  at  either 
their  New  York,  Chicago  or  Philadelphia  office. 
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OMMERCIAL       EPITOME. 

I    NuiUT.  May  W,  || 

Early  in  the  wwk  a  speculative  rturry  m  Wall  strert  had 
Buiucthiiijj  oi  a  Jwturlilutf  inf.  i  speculative  circled  in 

the  commercial  markets.  The  actu.il  business  situitlou, 
however,  had  out  been  atfecttd.  1  u<-  .,'«ueral  report  has  been 
of  a  good  seasonable  movement  of  iiienhaudise,  mauii 
turera  being  well  tiuployed  in  making  shipment*  on  outstand- 
ing contracts  and  lu  tilling  new  or  I  The  situation  in  the 
iron  and  steel  markets  has  continued  a  decidedly  strong  one, 
and  to  obtain  supplies  tor  near-by  deliveries  buyers  of  iron 
have  paid  higher  prices.  Crop  news  from  both  the  West  and 
the  South  has  teen  favorable.  Climatic  conditions  have 
been  about  as  desired,  and  both  the  grain  and  cotton  crops 
have  been  reported  as  making  good  progress.  Prices  for 
grain  have  yielded  under  the  favorable  crop  indications,  and 
a  feature  of  the  wheat  market  has  been  a  revival  of  the  ex- 
port demand  at  the  lower  values. 

Lard  on  the  spot  has  had  a  moderate  sale  to  exporters,  but 
the  demand  from  refiners  has  been  limited.  The  tone  of  the 
market  has  held  tirm  and  prices  have  shown  a  slight  im- 
provement. The  close  was  Arm  at  10  65c.  for  prime  Western 
and  lO'Sdc.  for  prime  City.  Refined  lard  has  had  only  a  limi- 
ted sale,  but  prices  have  been  well  maintained,  reflecting  the 
strength  of  the  market  for  raw  lard.     Speculation  in  lard  for 

future  delivery  has  been  moderately  active,  and  prices  have 
advanced  slightly  on  buying  by  packers  and  shorts.  The 
close  was  higher  on  shorts  covering. 

daily  oLoanie  raiois  or  lard  ruTuaas. 

Sal.      Hon.     Tuet.      Wed.    TKur§.    Pri. 
May 10-50     1057     1045    1045    1057      1067 

Pork  has  had  a  moderate  jobbing  sale  in  the  local  market, 
and  prices  have  advanced  to  $17  75@18  25  for  mess,  $19  25@ 
19  50  for  family  and  $1£@21  for  short  clear.  Cut  meats  have 
been  in  moderate  demand  and  firm  at  8)£@9c.  for  pickled 
shoulders,  ll}.j@12c.  for  picketed  hams  and  10@10>£c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  been  sparingly 
offered,  and  the  close  was  firm  at  $11  50®  13  for  mess,  $13(216 
for  packet,  $14(317  for  family  and  $26(327  for  extra  India 
mess  in  tcs.  Tallow  has  been  firmer,  prices  advancing  to 
67'sC  Offerings  of  stearines  have  beon  small  and  prices  have 
been  firm  and  higher,  closing  at  12c.  for  lard  stearine  and 
1334c.  for  oleo  stearine.  Cotton-seed  oil  has  been  in  fair  de- 
mand and  firm,  closing  at  46c.  for  prime  yellow.  Butter  has 
been  in  fairly  active  demand  and  with  only  moderate  offer- 
ings prices  have  advanced.  The  close  was  easier  at  21@23c. 
for  creamery.  Cheese  has  had  a  fair  sale  at  firm  prices,  clos- 
ing at  9@13^c.  for  State  factory,  full  cream.  Fresh  [eggs 
have  been  in  fair  demand  and  steady  for  choice  grades,  clos- 
ing at  16%@17c.  for  Western. 

Brzil  grades  cf  coffee  nave  been  quiet  and  featureless.  The 
trade  generally  has  continued  an  indifferent  buyer,  as  there 
have  been  no  developments  of  a  character  to  create  confidence 
in  the  situation.  The  crop  movement  continues  large  and 
stocks  are  steadily  increasing.  The  close  was  steady  at 
5  7-16c  for  Rio  No.  7.  West  India  growths  have  been  irregu- 
lar, attractive  grades  have  been  in  light  supply  and  well 
held,  closing  with  good  Cucuta  at  8^@8}£c.  East  India 
growths  have  been  quiet.  Speculation  in  the  market  for 
contracts  has  been  quiet  and  there  has 
change  in  prices.  The  close  was  quiet, 
closing  asked  prices : 

May ..   4-950.  !  Aug 5-20e. 

June 5-OOc.  I  Sept 5-30c 

July 5-lOc.  I  Oct 5-35e. 

Raw  sugars  have  been  in  fairly  active  demand  and^firm, 
closing  at  8J£c.  for  cenrtifugals,  96-deg.  test,  and  3c.  for  mus- 
cavado,  89-deg.  test.  Refined  sugar  has  had  a  moderate  sale 
at  unchanged  prices,  closing  at  470c.  for  granulated.  Other 
staple  groceries  have  been  without  change. 

Kentucky  tobacco  has  had  a  moderate  sale  in  the  Western 
market  and  there  was  some  inquiry  from  exporters  locally. 
Seed  leaf  tobacco  has  been  neglected,  no  business  of  import- 
ance being  reported  for  the  week.  Foreign  tobacco  has  had 
a  limited  sale  at  steady  prioes. 

Straits  tin  has  been  firm  and  higher,  following  the  course 
of  the  Lcndon  market,  where  the  bull  clique  continues  in 
full  control,  closing  at  29-75@29-85.  Ingot  copper  has  been 
in  moderate  demand  and  steady,  closing  at  ll'90@12'l0c.  for 
Lake.  Lead  has  been  quiet  but  steady  at  4-12^c.  Spelter 
has  weakened  slightly  to  4-40c.  Pig  iron  has  been  in  demand 
and  higher  for  prompt  deliveries.  Nominal  quotations  have 
not  been  changed  from  $16@$20. 

Refined  petroleum  has  b=en  unchanged,  closing  steady  at 
7'40c.  in  bbls.,  8-50c.  in  cases  and  485c.  in  bulk.  Naptha  has 
been  unchanged  at  9-05c,  Credit  balances  have  been  steady 
at  $1  20.  Spirits  turpentine  has  been  firmer,  closing  steady 
at  46^@47c.  Rosins  have  been  quiet  but  steady  at  $1  60@ 
$1  &2%  for  common  and  good  strained.  Hops  have  been  in 
limited  demand  and  firm.  Wool  has  been  quiet  and  without 
changes. 


been  only  a  slight 
Following  are  the 


Deo 550ff. 

Jan 560o. 

March 5'75c. 


COTTON. 

Friday  Night,  May  9,  1902. 

EU  Movbmkiit  or  TBI  CHOP,  as  indicated  by  our  telegram* 

ta  in  the  South  to-night,  Is  given  below,  For  the  week  ending 

evening  the  total  reoeipts  have  reaohed    69,368  bales, 

against  08,119  bales  last  wees  and  58,5b7  bales  the  previous 

-*,  making  the  total  reoeipts  slnoe  the  1st  of  Sept.,  1901, 

7, 1U0.81U  bales,  against  6,925,779  bales  for  the  same  period  of 

1900-1,  showing  an  increase  since  Sep,  1,  1901,  of  265,031  bales. 


JUMtpi*  at— 

Mat. 

if  on. 

Tuti. 

Wtd. 

Thuri. 
2.966 

3,019 
8 

1,6'Jl 

897 

132 

596 

31 
18 

*rx. 

Tom. 

8ab.PaM.Ao 
New  Orleana. . 
Mobile 

3,208 



3,266 
5 

1,810 

27 

90 

262 

110 
54 

2,117 

4.056 
21 

1,070 

0 

118 

791 

105 

4,610 

MM 

12 

516 

8 

116 

1,001 

159 
138 

2.354 

4,969 
127 

1.142 

25 

32 

360 

120 
205 

170 

617 
798 

4,503 
15 

4.596 
617 

8 

226 

758 

628 

15 
408 

12.883 

15,671 

798 
24,365 

188 

fenaaoola,  Ac 

Branew'k.Ao 

harleaton 

PI.  Koyal.Ae 
•VUmlBKtOB 

Waah'ton.Ae 

Norfolk 

N'p'tNewe.Ao. 

Hew  York 

Boston . 

4,696 
6,745 

469 

714 

8,762 
628 
120 
625 

Baltimore 

fbiladel'a,  Ac. 

408 
880 

rot.thla  week 

B.8SS 

9,lh7 

10,076 

9,503 

8,897 

69,368 

The  following  shows  the  week's  total  reoeipts, the  total  since 
Sept. 1,1901,  and  the  stock  to-night,  compared  with  lastyear. 


1901-08. 

1900-01. 

MM*. 

Seetiptt  to 
May  9. 

IMi 

HinetBtp. 

This 

Mine*  Sep 

1802. 

1901. 

%eetk. 

1, 1801. 

•JBttk. 

1,  1900. 

aalyeeton. . . 

15,671  1,999,060 

28,403  1,939,420 

64,642 

103,822 

8ab.P.,Ao. 

798        81,542 

107|       47,li9 

•Tew  Orleana 

24,365  2,160,349 

23,756  2,254,248 

178,563 

204,644 

Mobile 

188      150,671 

271 

105,585 

9,922 

10,290 

P'saoola.Ao. 

4,595      216,182 

4,166      163,944 

...... 

Sevan  nab... 

6,745  1,069,178 

8,142  1,016,443 

28.567 

46,016 

Br'wiok.Ao 

134,267 

2,482      116.812 

3,807 

Jharleeton. 

469 

262,502 

599 

216,118 

1,980 

6,427 

P.Boyal.Ac 

1,558 

1,562 

...... 

Wilmington. 

714 

274,579 

378 

256,215 

17,066 

7,414 

Waah'n,  Ac 

382 

622 

■or  folk 

3,762 

488,405 

3,064 

875,680 

27,227 

18,266 

N'portN.,Ae 

528 

35,004 

449 

32,556 

244 

449 

New  York.. 

120 

108,665 

1,069 

127,197 

195,771 

128,646 

625 

117,197 

1,500 

189,089 

25,000 

34,000 

Baltimore . . 

408        91.689 

492 

60,444 

11,155 

4,893 

Pbliadel.Ao 
Totals 

380        29,585 

382 

22,785 

2,147 
562,274 

3,178 

59,86817,190,810 

75,260  6,925,779 

571.846 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Beceipti  at— 


aalvea'n.Ac. 
New  Orleana 

tfoblle 

savannab... 
Onas'ton,  Ac 
Wllm'ton,  Ac 

Norfolk 

N.  News,  Ac 
mothers... 

tot.  thio  wk. 

•lnoe  Sept.  1 


1902. 


16,469 

24,365 

188 

6,745 

469 

714 

8,762 

528 

6,128 


69,368 


1901. 


28,510 

23,756 

271 

8,142 

699 

378 

3,064 

449 

10,091 


75,2£0 


7190,810 


6925,779 


1900. 


25,439 


1899. 


10,361 

23,108 

1,090 

7,181 

102 

115 

6,451 

408 

14,002 


62,818 


6261,128  8057.187 


1898. 


2,322 

12,529 

1,476 

3,670 

544 

2,093 

4,920 

329 

8,710 


36,593 


1897. 


4,265 

10,887 

875 

4,614 

2,344 

78 

2,890 

102 

6,518 


32.067 
7  6562,796 


The  exports  for  the  week  ending  this  evening  reach  a  total 

af  67,228  bales,  of  whioh  26,780  were  to  Great  Britain,  

lo  France  and  40,443  to  the  rest  of  the  Continent,     Below 
ire  the  exports  for  the  week  and  sinoe  Sept.  1,  1901. 


(F»m  MmAint  May  9. 1908. 

from  3«»»   1.  1901.  U  May  9.  190k 

tvforU 
from— 

axfontd  u- 

Sxporttd  to— 

vrtat  | 

/rinif 

Oanti- 

lot*. 

awMW 

franc « 

Conti- 

fatal. 

flrtt'n. 

n»r.  . 

Witk 

4.857 

Britain. 

ami 
501530 

i»lT«iton 

4.257 

900,741  822,413 

U84.T41 

Sab.  Paw.  *c. 









14,196 

34,9««7 

69,188 

Saw  Orleana. 

7,831 

21.001 

29.2H8 

831.796 

273,585 

636,990 

1.748.3  U 









03.511 

89.009 

98.830 

4,823 

373 

4.596 

84,723 

I8.8M 

l.-i>.7.Y 

Parana  ah 





4,903 

4.963 

817,375 

48,346 

61i.l9l 

Srnnswtok... 





...... 



71,109 

6,04!? 

■ 

110.070 

Charleston... 





05,200 

137,030 

Port  Boyal.. 

...... 











mimlwrton... 







110.076 

131.567 

260,643 

81.23* 

2.100 

na,s»» 

S'port  N.,*c 

137 





1*7 

88.375 

New  York. 

7.011 

15.710 

19.302 

841 





341 

148,030 

. 

163,910 

Jaltimore.... 





1,783 

1,753 

47.741 

T60 

w;,694 

Philadelphia. 

2,280 

S.290 

14.876 

8.H03 

tO.477 

«anrr*n..*c. 





3.965 

■ 

UM* 

86,7^1 

40,413 

. 

mm  mi 

r-otai.  1000-01. 

18,881 

1,089 

63.S7M01.nil 

1    ■ 

May  10.  1902.] 


THE    CHRONICLE. 


993 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  as  the  following  amounts  of  ootton  on  shipboard,  not 
eleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  A  Barrows.  Produoe  Exchange  Building. 


on  aamoARD,  hot  olbaud  fob— 

Ltaving 
ttoek. 

May  9  at— 

Oreat 
Britain 

Fr'nce 

Ger- 
many. 

2.766 
17.052 

"soo 

8,000 
28,318 

Other 
For'gn 

Voatt- 
wite. 

1.166 
3.070 

"206 

3".400 

7,836 

Total. 

89,771 
29.807 

"2OO 

i".  800 

4,650 

10,000 

88,728 

New  Orleans. 

Galveston 

Savannah.  ... 
Charleston . . . 

Mobile 

Norfolk 

Wew  York.... 
Other  ports  . 

14,79* 
6.728 

700 
1.P00 
2,000 

14.252 
1,684 

15,936 

7,289 
1,273 

"200 
2250 

138,792 

34.MMS 

28,557 

1.780 

9,922 

2  2,1)  2  7 

191.121 

45,612 

Total  1902 

25,626 

11,012 

473,546 

Total  1901.. 
Total  1900.. 

33,407 
9.164 

20.597 
5,479 

19,328 
40, 

18,440 
191 ' 

9,408 
2,347 

101.180 
57.481 

470,666 
298,708 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tendency  of  piices  has  been  downward.  The 
active  bnying  by  exporters  and  domestic  spinners  cf  actual 
cotton  for  the  past  few  weeks,  and  which  has  been  an  im- 
portant factor  in  advancing  prices,  has  almost  wholly  sub- 
sided, the  general  report  for  the  past  week  being  cf  a  light 
demand.  A  factor  that  is  baving  its  influence  in  inducing 
spinners  to  curtail  their  purchases  of  cotton  is  the  present 
favorable  progress  for  the  new  crop.  The  big  discount  at 
which  the  new  crop  deliveries  are  selling,  coupled  with 
prospects  of  a  large  crop  next  year,  have  a  tendency  to 
prompt  hand-to-mouth  purchases  by  users  of  cotton.  The 
flurry  in  Wall  street  had  an  unfavorable  influence  early  in 
the  week  and  started  selling  by  scattered  speculative  holders 
to  liquidate  long  contracts,  and  this  selling  has  been  contin- 
ued throughout  the  week.  The  crop  movement  has  been 
moderately  full  for  the  season  of  the  year,  and  this,  too,  has 
influenced  values.  To-day  there  was  a  firmer  market  early 
on  steadier  cable  advices  than  expected  and  small  estimated 
Houston  receipts  for  Saturday.  Subsequently,  however, 
there  developed  considerable  selling  pressure,  and  as  the  New 
Orleans  estimated  receipts  for  Saturday  were  fairly  heavy, 
prices  declined.  During  the  afternoon,  however,  the  market 
again  turned  stronger  on  renewed  buying,  largely  it  ap- 
peared to  cover  short  sales,  and  prices  advanced.  The  close 
was  barely  steady  at  a  net  gain  in  prices  for  the  day  of  1@8 
points.  Cotton  on  the  spot  has  baen  quiet,  closing  at 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contraot,  are  as  follows. 

Good  Middling  Tinged Even 

Strict  Good  Mid.  Tlnged.o.  0-20  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 018  oil 

Strlot  Low  Mid.  Tinged...  0-34  00 

Middling  Stained 0  50  ofl 

Strlot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1*50  ofl 


9%c 


Pair 0. 114  on 

Middling  Fair 0  80  on 

Strict  Good  Middling 050  on 

Good  Middling 0  32  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 0*72  off 

Good  Ordinary 1-00  off 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week — May  3  to  May  9— would  be  as  follows, 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling _ 

Good  Middling. 
Middling  Pair... 


Sat. 

8-56 
918 

8°is 

9-88 

1036 


Mou 

8-50 
912 
91* 
9-82 
1030 


Tues 

862 
924 
9«B 
9-94 
10-42 


Wee! 


875 

937 

9* 

10-07 

10-55 


Is. 

8-62 
9-24 
9«8 
994 
1042 


Frl. 


8-62 
921 
9°B 
994 
1042 


GULP. 


Good  Ordinary.... 
Low  Middling.... . 

Middling _ 

Good  Middling.... 
Middling  Pair 


Sat.    iHou  Tues  Wed    Th.    Frl. 


8-81 

943 

913,€ 

10  18 

1061 


8-75 

9-37 

9\ 

1007 

1055 


8-87 
949 

978 

1019 
10-67 


8-87 

9-49 

97e 

1019 

1067 


STAINED. 


Low  Middling - 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Hon  Tues  Wed    Th.    Frl 


8*06 
9  06 

9-22 
9-58 


8-00 
9-00 
916 
950 


8-12 
9-12 
928 
962 


8-25 
925 
9-41 
9-75 


812 
912 
9-28 
9-62 


The  quotations  for    middling  upland    at  New   York 
May  9  for  each  of  the  past  82  years  have  been  as  follows. 


on 


1902. ...0.  9*8 

1901 8lie 

1900 97s 

1899 6>* 

1898 63g 

1897 7H 

1896 8U 

1895 6i3ie 


1894. ...0.  7>4 

1893 71318 

1892 73s 

1891 .   8>&ie 

1890 12 

1889 lllla 

1888 10 

1887 10i5i« 


1888 0.  95lfl 

1885 1C8 

1884 im16 

1883 11 

1883 12B19 

1881 10^ 

1880 lH»ie 

1879 12718 


1878. ...0.108s 

1877 lO'g 

1876 127,, 

1875 16»e 

1874 18*8 

1878 19>4 

1872 23  \ 

1871 15i4 


Hotb.—  On  Got.  1, 1874,  grades  oi  ootton  as  quoted  were  changed. 
Aeoordlngto  the  new  classification  Middling  was  on  that  day  quoted 
%».  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Spot  Market 
Olosbd. 

Futurbb 
Mabkbt 
Olosbd. 

UALBB  or  Bfot  A  OOHTBAOI 

port. 

Oon- 
$ump. 

Oon 
tract. 

Total. 

Saturday  .. 
Monday... 
Tuesday . . . 
WsduMwlay 
Thursday.. 

Qalet  at  Jo  dec.. 
Qalftt  at  ',,,,>i;r. 
C|nlftt  at  U\  adv.. 
QOlOt  at  i«  aiv.. 
Quiet  at  1h  dec. 

Hneady 

B'rly  steady. 

Steady 

B'rly  steady. 

200 
600 

ioo 

102 
109 

267 

200 

675 

200 

302 
806 
500 
2«7 

300 

MOO 

200 

1,675 

Futures. — Highest,  lowest  and  oloslng  prices  at  New  York. 
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it  so 

10  to 
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The  Visible  &upply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
3ut  to  make  the  total  the  oomplete  figures  for  to-night 
May  0„  we  add  the  item  of  exports  from  the  United  States, 
oclading  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899 

ctook  at  Liverpool.. bales.  1,032,000     758.000     653,000  1,649,000 

stock  at  London ............        8,000        8.000         4,000         5,000 


667,000  1,551,000 


Total  Great  Britain  stock.  1,040,000  766,000 

titook  at  Hamburg .. 17.000  20,000 

Stook  at  Bremen 179,000  225,000 

titook  at  Amsterdam... 

Stook  at  Rotterdam 300 

Btook  at  Antwerp 5,000  6,000 

3took  at  Havre 192,000  17 1.000 

Stook  at  Marseilles 2,000  3,000 

Btook  at  Barcelona 94,000  63,000 

Stook  at  Genoa 21,000  36,000 

•took  at  Trieste 4,000  10,000 

Total  Continental  stocks..    614,000  584,300     740,200     808,200 

Total  European  stocks....l,664,000  1,300,800  1,897,200  2,362,200 


16,000 

347,000 

1.000 

200 

8,000 

204,000 

2,000 

95,000 

69,000 

8,000 


27,009 

839,000 

2,000 

200 

6,000 

219,000 

5,000 

108,000 

78,000 

24,000 


India  ootton  afloat  for  Europe 
add  er .  ootton  afloat  for  E'rope. 


110,000 

237,000 

41.000 


104.000 
354,000 
37.000 
171,000 
564,000 
571,846 
449,800 
8,631 


31,000 
209.000 

28,000 
134,000 
828,000 
356,184 
204,160 
9,167 


112,000 
196,000 

41,000 
178,000 
675,000 
764,830 
403,317 

10,387 


Egypt.  Brazll,4to.,aflt.f  or  E'pe 

stock  in  Alexandria,  Egypt . . .  147,000 

stock  In  Bombay,  India 572,000 

Stook  in  United  States  ports..  562,274 

Stook  In  U.  8.  Interior  towns. .  238  623 
United  States  exports  to-day..       8,993  _ 

Total  visible  supply 8.470,889  3,660,577  2,636,701  4,741,734 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows : 
Ameriean— 

Uverpool Btook...... ...bales.    909.000    632.000 

Continental  stocks 470,000     471,000 

Amerloan  afloat  for  Europe...    237.000     854,000 

United  8tates  stook 662,274     571,846 

United  States  interior  stocks.    238.623     449,800 

united  States  exports  to-day..       8,992        8.631  __ 

Total  Amerloan 2,426,889  2,487,277  2,037,601  3,583,534 

Matt  Indian,  Brauil,  dc- 


545.000  1,467.000 
714,000     743,000 


209,000 

366,184 

204,150 

9,167 


195,000 

761.830 

403,317 

10,387 


Uverpoolstook 123,000  126,000 

London  stock 8.000  8,000 

Continental  stocks „ 44.000  63.300 

India  afloat  for  Europe 110,000  104,000 

Egypt.  Braxll,  Ac.,  afloat 41,000  37,000 

Stook  in  Alexandria,  Egypt...  147,000  171,000 

Stook  In  Bombay,  India 672,000  564.000 


103,000 

4,000 

26,200 

31.000 

28,000 

134.000 

8  2  8,000 


82,000 
5,000 

65,200 
112,000 

41,000 
178,000 
676.000 


Total  East  India,  Ao 1.04\000  1,073.300     659,200  1,158,200 

Total  Amerloan 2,425,889  2.487,277  2,037.601  3.583.534 

Total  Visible  supply.......8,47o,88»  3,660,577  2,696.701  4,741,734 


UUddllng Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Kgypt  Good  Brown,  Liverpool 
t'erav.  Boagh  Good,  Liverpool 

Uroaoh  Fine,  Liverpool .. 

T'lnnevelly  Good,  Liverpool... 


583 
810 


d. 

0. 


i«d. 
7d. 


4"3a<l. 
B»«eO. 

6%d. 

73,  «d. 

4VI. 

4ii8«l- 


67,„d. 

9*80. 

8i16d. 

7i«d. 

6«Bd. 
6&i»d. 


8issad. 
6^40. 
5*sd. 
6*8d. 

3"ai4- 
3»8ad. 


478d. 

4iBiad. 
Continental  Imports  past  week  have  lieen  87,000  bales. 
The  above  figares  Indicate    a   deoreaae  in  1W2  of  89.688 
oales  as  compared  with  same  date  of  1901,  a  gain  of  774,188 
bales  over  1900  and  a  decline  of  1,370,80  balea  from  18V0. 


I  Hi:    (  HKONICLE. 


I  Vol.  LXXIV. 


At  tuk  iNTicuiua  h.wNH  tlie  movemout- that  la  the  receipt* 
(or  the  week  ai  e  Heptoiuhor  1,  the  ehlpinentu  for  the 

week   ami   the  stocks  tonight,  and  the  aauie  Items  for  the 
•orreepou.liuM-  P«»rlod  of  1UO0-U1  -la  ant  oat  lu  .leUll  below. 
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The  above  totals  snow  that  the  Interior  stocks  have  de- 
treated  daring  the  week  38,005  bales,  and  are  to-night  211,177 
bales  less  than  at  same  period  last  year.  The  receipts  at  alt 
towns  have  been  29,315  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  9  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


May  9. 


Shipped— 
Vla8t.  Louis, 
Via  Cairo. 

Via  Padnoah 

Via  Book  Inland 

VlaLouiavllie....  ...... 

Via  Cincinnati 

Via  other  routes,  Ac... 


Total  grosa  overland. _ 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  <fco.. 
Between  interior  towns....... 

Inland,  Ac.  from  South _.. 

Total  to  be  deducted ■_ 

Leaving  total  net  overland*. 


1901-1902. 


Week. 


6,690 
2,017 


614 
1,078 
1,300 
1,163 


12,863 

1,533 

47 
1,405 

2,985 

~9,1J77 


Sine* 
Sept.  l. 


773,312 

141.347 

1.192 

32,658 
186.295 

88.644 
336,086 


1,559,534 

347,136 
62,182 
52,636 


461,954 
1,097,580 


1900-1901. 


Week. 


8.228 
2,983 


915 

538 

2,212 

1,349 


16,225 

3,443 

3 

8,158 


6,604 


9,621 


Sine* 
Sept.  1. 


797,162 

212,246 

5.0R6 

56,020 
127,669 

95,798 
274,198 


1,568,169 

399.515 
97.061 
64,509 


661.085 


1.007,084 


*  Inoluding  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  9,877  bales,  against  9,621  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  90,496  bales 


In  Sight  ana  Spinners' 
Takings. 

1901-1902. 

1900-1901 

Week. 

Hinc* 
Sept.   1. 

Week. 

Since 
Sept.   1. 

69,368 

9.877 

37,000 

7,190,810 
1,097,580 
1,286,000 

75,260 

9,621 

33,000 

6,925,779 
1,007,084 

southern  consumption  to  May  9.. 

1,131,000 

106,245 
•38,005 

9.574,390 
109,318 

117,881 
'35,543 

9,063.863 

405,173 

Game  Into  eight  during  week. 
Total  In  sight  May  9 

68,240 

8,870 

9.683:708 

82,338 

9.469*036 

Horth'n  spinners  tak'gs  to  May  9.. 

1.933.247 

39,292 

1,768,762 

Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Week—  Bale*. 

1900-May  11 47,713 

1899—  May  12 78,750 

1898— May  13 44,185 

1897— May  14 46,460 


SiKte  Sept.  1—  Bale*. 

1899-00— May  11 8,500,618 

1898-99-May   12 10,510,-141 

1897-98— May  18 10,686,146 

1896-97— May   14 8,123,102 


(QUOTATIONS   Pint   MIDDLING  COTTON   AT  OTHER  MARKETS.— 

Below  are  closing  auotationa  of  middling  cotton  al  Southern 
and  other  principal  OOtton  markets  for  each  day  of  the  week. 


W*ettendmu 
May  9 

H»lTi-al..i, 
New  Orltmna 

Mobile 

Havaiiiiali 
t  'hi»i  lmi..i,  .. 
WllllllllKtUU. 
Norfolk 
Boston 
Baltimore  .  . 
Philadelphia 
Augusta 

Mnlin.lili 

Ht.  Louis... 

lluilnlon 

1  'Incluiiittl 

l.lttlr  Book 


.  14  ib  I  no   uliolAlioMH  MH    MIOULJMO   >:ollon   OH— 


Satur. 


»H 
9"» 
0«J 

Wk 
9»4 
US, 
B\ 

«»ia 
»\ 

»"is 

y» 

'.<■•- 

9<S, 
9 

9% 


if  cm. 


'J^» 
:»'4 
9«4 

9»a 

»\ 

8;,1S 

o\ 

9% 

9% 

9>4 

9«s 

«uis 

9 

9 


Twm.        Wednc*.      Tkuri 


9«« 
9»4 

»*" 
9H 

U'-j 

9's 
8'*JS 

9»ia 

:»  v 

971« 

9 

9 


OH 
u«a 

9«4*" 
9\ 

9\ 
10 

«uia 

9»,s 

8 
9 


It '.J 

»71. 

9>4"' 

9»4 

9% 
9\ 
8H 

:>'■! 
9>4 
»»9 

9"ia 

9 

9 


Kri. 


"9«i" 
9»* 

9«B 

9*4 

9'8 

9>a 

9>a 

9»,e 

»7l« 

9>« 

9 


The  olosing  (motations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 9"« 

Atlanta 9>« 

Charlotte 9»e 

Ooluinbim,  Qa.  9U 


Columbiu,  Mlas  8*a 

Kufaula 9»4 

boulsvllle !)•%, 

Montgomery...  Wm 


Nashville 9>« 

Natohea 

Kaluigh 9»4 

Hhreveport 9>« 


New  Ouleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  Now  Orleans 
cotton  markot  the  past  week  have  been  as  follows. 


May— 

Bange 
Closing . . 
July— 

Bange 

Closing . . 

ADOD8T— 

Banxe 

Closing . . 

October— 
Range.... 
Closing . . . 

Tone— 

Spots 

Options. . . 


Sut'dau- 
May  i. 


9-50®  -63 
9-50a>-51 

9-54* -58 

909'*-I8 
911®12 

8-12®13 
810®-ll 


MtHtrfdy, 

May  5. 


9-29®47 
9-39  m  -40 

9'35®fll 

9-47®'4S 

8-95®-l2 
904®-05 

800®12 
S'05tf -06 


Easy.     Nominal.     Quiet. 
Steady.     Steady.     Steady. 


Tueeday, 
May  6. 


9'38®-55 
9-54®   - 

9-41S-68 
9«3®-64 

g-o^^^s 

9-189-19 

803915 

8-13W14 


Wed'day, 
May  7 


9-509-61 
9-509-53 

9-609 -7  <• 
9-639-64 

9-139-28 
9-139-1 1 

8-119-20 
8-10911 


Thursd'y 
May  8. 


9-319-40 
9-329-33 

9-419-81 
9-439-41 

8-95912 

8-979-9  i 

8-0791? 
807908 


Steady.      Quiet.      Steady. 
Quiet.       Quiet.      Steady. 


Friday, 
May  9. 


9-339-41 
9-899-41 

9-439-56 
9-519-52 

8-97909 
9-039   — 

808*12 
8109-11 


Weatheb  Reports  by  Telegraph.— Reports  to  as  by 
telegraph  from  the  South  this  evening  are  generally  of  a 
favorable  tenor.  Satisfactory  weather  conditions  have  pre- 
vailed in  moet  localities,  and  in  Texas  there  have  been  bene 
ficial  showers.  In  sections  of  Mississippi,  Alabama  and  at 
some  points  along  the  Atlantic,  however,  rain  is  claimed  to 
be  needed. 

Galveston,  Texas.— We  had  rain  on  four  days  in  the  early 
part  of  the  week,  to  the  extent  of  two  inches  and  fifty  hun- 
dredths. The  thermometer  has  averaged  71,  the  highest 
being  76  and  the  lowest  66. 

Palestine,  Texas. — Rain  has  fallen  on  three  days  daring  the 
week,  the  precipitation  being  eighty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  70,  the  highest  being 
84  and  the  lowest  56. 

Paris,  Texas. — Rain  has  fallen  on  two  days  of  the  week,  to 
the  extent  of  one  inch  and  twelve  hundredths.  The  ther- 
mometer has  averaged  70.  ranging  from  55  to  85. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  thirty-nine  hun- 
dredths. The  thermometer  has  ranged  from  58  to  84,  aver- 
aging 71. 

Weatherford,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  thirty- four  hundredths  of  an  inch. 
Average  thermometer  70,  highest  87,  lowest  52. 

Kerrville,  Texas — We  have  had  rain  on  one  day  daring  the 
week  to  the  extent  of  sixty- five  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  being  86  and  the 
lowest  49. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  the  paat 
week  to  the  extent  of  fifty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  69,  ranging  from  52  to  85. 

LongvieWy  Texas.— Rain  has  fallen  on  three  days  during  the 
week,  to  the  extent  of  forty-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  58  to  89,  averaging  74. 

Lulivg,  Texas.— Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  fifty  hundredths.  Average 
thermometer  73,  highest  88,  lowest  58. 

Cuero,  Texas. — There  has  been  rain  on  three  days  of  the 
week,  to  the  extent  of  two  inches  and  sixty  five  hundredths. 
The  thermometer  has  averaged  78,  the  highest  being  91  and 
the  lowest  64. 

Dallas,  Texas.— It  has  rained  on  three  days  of  the  week. 
The  precipitation  reached  hfty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  ranging  From  Bl  bo  88. 

Henrietta,  Texas. — There  has  been  ram  oo  two  daya  during 
the  week,  the  precipitation  being  titty-nine  hundredths  of  »u 
inoh.     Thermometer  has  ranged  from  M  u>  86,  averaging  <•'•'. 

Huntsville,    Texas.— Kaiufall    (OX    tho    week   one    InOQ  ind 
ninety-seven  hundredths  ou  three  days.     Averse  thornnuu 
eter  71,  highest  80  and  lowest  til. 

Abilene,  Texas. — There  has  been  rain  on  kWO  dftjt  01  fht 
past  week,  tho  rnintall  reaching  one  iiuh  ;uul  ton  hundredth*. 
The  thermometer  has  averaged'  til),  ranging  iroiu  N  t- 
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Brenham,  Texas.— Rain  has  fallen  on  two  days  during  tho 
week,  the  rainfall  reaching  one  inch  and  fifty-four  hun- 
dredths. The  thermometer  haB  ranged  from  68  to  85, 
averaging  74. 

Corpus  Chrinti,  Texas.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  sixty  hundredths. 
Average  thermometer  72,  highest  78  and  lowest  66. 

Shreveport,  Louisiana.— W  e  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch.  The  thermome- 
ter has  averaged  74,  ranging  from  61  to  86. 

New  Orleans,  Louisiana.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.     The  thermometer  has  averaged  76. 

Columbus,  Mississippi.— There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  fifty- five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  55  to  75, 
averaging  65. 

Leland,  Mississippi.— Dry  weather  has  prevailed  all  the 
week.    Average  thermomtter  71*4,  highest  85,  lowest  56. 

Vieksburg,  Mississippi.— The  weather  has  been  favorable, 
but  more  rain  is  needed.  We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  nineteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  highest  being 
88  and  the  lowest  58. 

Greenville,  Mississippi.— Weather  has  been  favorable  for 
farming  during  the  week. 

Little  Bock,  Arkansas,— The  weather  the  past  month  could 
not  have  been  better.  Good  stands  of  cotton  are  up  and  cul- 
tivation is  going  on.  Rain  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  ooe  inch.  The  thermometer  has 
ranged  from  56  to  87,  averaging  72. 

Helena,  Arkansas.— Cotton  is  about  all  planted  and  is 
mostly  up  to  a  good  stand.  Riin  has  fallen  on  two  days  of 
the  week,  the  rainfall  being  eighty-four  hundredths  of  an 
inch.    Average  thermometer  72.  highest  89,  lowest  53. 

Memphis,  Tennessee.— Planting  is  completed  and  good 
stands  have  been  secured.  Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eighty  one  hundredths  of  an  inch. 
The  thermometer  has  averaged  73  8,  the  highest  being  89  and 
the  lowest  55. 

Mobile,  Alabama. — Beneficial  rains  have  fallen  in  the  in- 
terior and  crop  reports  are  favorable.  Rain  has  fallen  on 
two  days  of  the  week,  to  the  extent  of  sixty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  66  to  88,  av- 
eraging 76. 

Montgomery,  Alabama.— Cotton  i=i  well  advanced  where 
up,  but  rain  is  needed  to  bring  up  late  plantings.  It  has 
rained  on  one  day  of  the  week,  the  rainfall  reaching  one 
hundredth  of  an  inch.  Average  thermometer  86,  highest  93 
and  lowest  66. 

Selma,  Alabama. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  the  highest  oeing  90  and  the 
lowest  50. 

Madison,  Florida.— We  have  had  rain  on  two  days  the 
past  week,  to  the  extent  of  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  64  to  96. 

8avannah,  Georgia.—  It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eight  hundredths. 
Average  thermometer  79,  highest  96  and  lowest  64. 

Augvsta,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  eleven  hundredths  of  an  inch.  Pros- 
pects are  promising.  The  thermometer  has  ranged  from  60 
to  94,  averaging77. 

Charleston,  South  Carolina.— There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  twenty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  76, 
the  highest  being  93  and  the  lowest  66. 

Stateburg,  South  Carolina.— Crops  are  progressing  well. 
Rain  has  fallen  on  two  days  of  the  week,  the  rainfall  being 
thirty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  76'8,  ranging  from  63  to  96. 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  being  one  inch  and  thirty- 
three  hundredths.  The  thermometer  has  ranged  from  62  to 
89,  averaging  75. 

Charlotte,   North    Carolina.— Farm  work  is  progressing 
rapidly,  but  rain  is  beginning  to  be  needed.    Rain  has  fallen 
on  two  days  of  the  week,  to  the  extent  of  seventeen  hun 
dredths  of  an  inch.     Average  thermometer  78,  highest  94, 
lowest  62. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  May  8,  1902,  and  May  9,  1901. 


tifw  Orleans.... .......Above  uero  ol  gauge. 

Memphis Above  zero  of  gauge. 

•ffaehvllle Above  zero  of  gauge. 

Bhreveport Above  *ero  of  gacge. 

Vtclmbnrg Above  zero  of  cranire. 


May  H,  '02. 


May  9,  '01 


F'ci. 

Ptcl 

11-4 

14-0 

14-4 

3 1-7 

138 

67 

80 

tt-4 

23-5 

408 

India  Cotton  Movement  puou  all  Ports, — The*  receipt! 
of  ootton  at  ttombay  and  the  uhlpmentu  front  all  India  port- 
for  the  wook  ending  May  8,  and  for  the  season  from  Sept.  1 
to  May  8  for  three  years  have  been  as  follows: 


iwn-o'i 

1  BOO  Ol 

1899  1900 

lUcexpi*  al 

Week 

H\nct 
Sept.  1. 

Wash. 

line* 
Hr.pl.  1. 

Week. 

mnt» 
Sept.  1 . 

r,<>,<*jQ 

l.HHB.OOO 

63,000 

1.4'*!»,000 

12,000 

824,000 

Bnportt 

Iror  the  Week. 

from— 

Ureal 

Conti- 

Britain. 

nent. 

Total. 

Bombay— 

1901-02.. 

81,000 

81,000 

1900  01.. 

1,000 

16,000 

17,000 

1899  00.. 

1,000 

4,000 

5,000 

Calcutta— 

1901-02.. 

8,000 

8,000 

1900-01.. 

3.000 

3,000 

189U-00.. 

■••••■ 

2,000 

2,000 

«adraa- 

1901-02  . 

1900-01.. 

■■■•■■ 

1899-00.. 

1,000 

1,000 

mothers— 

1901-02.. 

5.000 

5,000 

1900-01.. 

4,000 

4,000 

1899  00.. 

2,000 

2,000 

Total  all— 

190102.. 

89,000 

39,000 

1900-01.. 

1,000 

28,000 

24,000 

1899-00.. 

2,000 

8.000 

10,000 

Since  September  1. 


Ureal 
Hritaxn. 


ft.000 

62,000 

3,000 

2,000 
3,000 
1,000 

1,000 
7,000 
2,000 

1,000 
8,000 
1,000 


9,000 

80,000 

7,000 


Conti- 
nent. 


867,000 

447,000 

58,000 

22,000 
23,000 
14,000 

5,000 

12,000 

5,000 

51,000 
67,000 
35,000 


445.000 
549.000 
112,000 


Total. 


372,000 

oOSi.OOO 

61,000 

24.000 
26,000 
15,000 

6,000 

19.000 

7,000 

62,000 
75,000 
36,000 


454.000 
629,000 
119,000 


Alexandria   Receipts    and 

SHIPMENTS    OF    COTTON.— 

Alexandria.  Egypt, 
May  7. 

1901-02. 

1900-01. 

1899-1900. 

Receipts  (oaniars* ) . . . 
Thin  week.... 

6,000 
6,448,000 

60,000 
5,099,000 

10,000 

^inoeBept.  1 

6,405,000 

TMt 

week. 

Since 
Sept.  1. 

TMt 

week. 

2,000 
10,000 

Since 
Sept.  1. 

TMt 

week. 

Since 
Sept.l. 

exports  (bales)— 
To  Liverpool........ 

3,000 
12,000 

294.000 
437,000 

283.000 
247,000 

5,000 
12,000 

374,000 
867,000 

15,000 

731,000 

12,000 

530,000 

17,000 

741,000 

*  AoantariB98  pounds. 

t  Of  which  to  America  In  1901-02,95,102  bales;  In  1900-01,  42,064 
bales:  (n  1899-00,  66.769  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  May  7  were  6,000  oantars  and  the  shipments  to 
all  Europe  15.000  bales. 

Manchester  Market.—  Our  report  received  by  cable 
(o-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  quiet  for  shirtings.  Manufacturers  are  gener- 
ally complaining.  We  give  the  prices  for  to-day  below  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
oomparison. 


1902 

1901. 

81*  lbs.  SMrt- 

Oott'n 

8*4  Ibi.  SMrt- 

Oott'n 

32*   Oop. 

ingt,  common 

Mid. 

82#  Oop. 

ingi,  common 

Mid. 

Twist. 

to  flnett. 

Uplds 

Twill. 

to  finest. 

lipids 

d.         d. 

8.    d.      s.    d. 

d. 

d.        d. 

s.    d.      s.    d. 

d. 

Apr.  4 

7>4  ®8 

5    4    07  11 

429S2 

713169878 

5    3    ©8    Ha 

433sa 

r  11 

7*9  oS^s 

5    5    «8    0 

She 

7's    •8'b 

5    3     «7  10*9 

41932 

"  18 

7i*    »8S16 

5    5     98    0 

s338 

1\    «878 

5    3    07  11 

40g 

"  25 

7"iaffl838 

5    6     08     l*s 

5H 

7n16»8* 

5    3     ©7  11 

421,2 

May2!7'e    »8»a 

5    7    «8    2 

514 

7^     «8-<i 

5    2    «7  lOifl    4718 

••     9i7*     »812 

5     6      *>8      t1*     W^y 

7&16    1-838   IS      1     «7     »      1    41*33 

Egyptian  Cotton  Crop.— The  S.  Blalsdell  Jr.  Co.  of 
Cmcopee,  Mass  ,  have  telegraphic  advices  from  Alexandria 
under  date  of  May  2  as  follows  : 

Market  very  Arm.  Very  little  cotton  offering;  orders  for  any  grade 
bard  to  fill  as  the  greater  portion  of  ootton  held  against  contraots,  and 
receipts  very  light. 

Government  Weekly  Cotton  Report. —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week 
ending  May  5: 

North  Carolina  .—  Another  very  favorable  week,  bat  rainfall  Irregu- 
larly distributed  and  Insufficient  In  places;  drought  beginning  In  sev- 
eral counties;  ootton  doing  well,  chopping  begun. 

South  Carolina.— Scattered  showers  failed  to  supply  all  the  mois- 
ture needed;  ootton  nearly  all  planted,  much  up  to  good  stands,  culti- 
vation and  chopping  begun;  general  rain  needed. 

Georgia..— Hot,  dry  week;  rainfall  insufficient,  except  in  few  eastern 
counties;  ootton  planting  about  completed  in  middle  and  nearing  com- 
pletion in  north  section,  where  early  plantings. show  good  stands;  chop- 
ping progressing  in  middle  and  south,  with  late  planting  coming  up 
irregularly. 

Florida. -8ome  relief  from  soaitered  showers,  but  dry  weather 
damaging  vegetables  and  delaying  germination  of  late-planted  ootton 
on  high  lands;  crops  on  low  lands  doing  well.    Rain  needed. 

Alabama.— Hot  and  dry,  except  looal  and  insufficient  showers;  early 
cotton  good  stands,  ohoppihg  progressing,  some  being  cultivated;  rain 
needed  to  germinate  late  cotton. 

Mississippi.— Warm,  dry  week,  very  favorable  for  farm  work;  ootton 
planting  nearlng  completion,  early  planted  being  thinned  and  worked, 
late  planting  not  oomlng  up,  ground  too  dry;  good  rain  needed. 

Louisiana  —Dry,  warm  week,  exceptionally  favorablo  for  outdoor 
work  and  farmers  are  rapidly  catobing  up;  rain  needed  in  central  and 
southwestern  portions;  cotton  planting  about  completed,  early  planted 
good  stands,  and  well  cultivated,  late  planted  coming  up  Irregularly 
as  result  of  dry  weather. 

Texas  -  Excessive  heat;  high  winds;  no  rainfall  until  last  two  days, 
when  heavy  to  excessive  and  very  much  needed  rain  fell  in  nearly  all 
parts  of  the  State;  some  replanting  of  ootton  necessitated  by  high 
winds  and  drifting  soil,  chopping  oompleted  in  some  and  well  ad- 
vanced in  other  sections,  stands  generally  satisfactory. 

ABKAN8A8.— Light,  scattered  showers  benefited  crops,  but  gener 
ally  lnsuiliclent;  cotton  planting  nearlng  completion,  delayed  In 
many  localities  by  bard,  dry  ground,  some  early  up,  chopping  began* 

Tennessee.— First  half  of  week  warm  and  rainy,  unfavorable  tor 
farm  work,  but oonduolve  to  rapid  growth;  rains  2  8  th  to  1st  excess- 
ive and  damaging  in  many  counties,  mostly  in  middle  division,  with 
severe  hailstorms  ;  ootton  planting  neariug  completion,  early  plant- 
ings coming  up  well. 

Oklahoma  and  Indian  Tekuitokiks.— Temperature  and  precipita- 
tion decidedly  above  the  average;  crops  In  good  growing  condition, 
eicept  slight  damage  from  high  winds  and  hall;  ootton  planting  well 
advanced,  early  up  and  being  cultivated. 
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Mi-s.m  HI       VVciriii   ilioweia   «  really  luiproveU   all   crops,   eioepl   in 
ru  oouutioa  where  drought  ooatlnues;  excessive  ralna 
I  lly  lu  luo.illtu-8  ,    oullou  mowing  "1'    well  .tml  .  ulllva 

i'h-so    reports    are    oinuuuri/.-il    by    the     Ddpai  tmniit    as 
foil* 

■  i  »iau,U  of  the  d.i  i  v  i'lauto'1  11  ut'iu  are   geuerally  report,  il.  Imt 
'.ho  lal<-  |>I*i  ilaliy  lu    Uio  neutral  aU't   eaaleru  pen  tloun  of  the 

[oa  bait,    la   outiiturf    no    ii  insularly       Planting  Is  nearly  tlnl-ilim!    lu 
lue  unrlUeru  i>or  i,m  1  Ihenarly  plaut«<l  la  lu  a  fOO<i  Htate 

of  oulilvaiioi  »uiiuk   has    been   necessitated   lu    l'eiaa   l>y 

bltfh  wind  ami  drifting  «*»*! i 

rJarrpma  Nhws.  -am  shown  on  a  previous  page,  the 
•a ports  of  oottun  from  the  United  States  the  past  week  have 
reached  87, ^M  Dales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

rolal  laid 

Maw     tnaa     rn    Liverpool,   par   steamers   Celtlo,   2,442 

•rglan.  ldH        (leorKlo,  3,067 4,667 

To  Hull.  i>tir  Btntiin.  i    Coroato,  1.0B7 1.9U7 

To  Manolirstrr    pet  it.mmer  Mauliauael.  1.247 1.247 

per    itemiiers    Oroaser   Kiirfurst,    2,957 2,957 

To  Aniw  m  p,    tier  ateauiers    British   Kmplre,  841 frles- 

lau.t.  IH'O 1,741 

Barcelona.  pt>r  steamer  Manuel  Calvo,  2,500 2,5<  0 

To  Oadls,  prr  stt-auier  Manuel  Calvo.  300 300 

To  (Jenoa.  per  steamer   Kalserlu   Maria    Then-aa.  301 801 

Naw  OaLiiNB     l'o  Liverpool- May  5— Breamer  William  Ollffe, 

178.      .May  6    Steamer  Logician,  5,359 7,631 

To  Breuieu-May  5 -Steamer  Kurland.  4,098 4,01)1 

To  Kotterdaui  — May  7— Steamer  Paildlnjrton,  260 260 

To  Baroeioua— May  9— Steamer  Juan  Kurgan.  3,375 3,375 

To  Malaga— May  9-Hteaiuer  Juan  Porgas,  700 700 

To  Copenhagen— May  2  —  steamer  Arkansas,  3.660 3,660 

To  Genoa— May  7— steamer  Oltta  ill  Messina.  3,073 3,073 

To  Venice -May  2— Steamer  Ketrlna  Elena,  5,800 6,300 

To  Trieste  -May  3- Steamer  Ahhazta,  650 650 

To  Flume— M«y  8-8teamer  AMiazla,  300 300 

To  Mexico    May  il-Steamer  Nor,  300 300 

Oalvbbton—  To  Liverpool— May  3— Steamer  Yucatan,  4,257...  4,257 

Pbwbaoola— To  Liverpool— May  7  — Steamer  Oraola,  2,623 2,523 

To  Manchester— May  7— Steamer  Oraola,  1,700 1,700 

To  Hamburg-May  2— Steamer  Yorknioor,  372 372 

■iTiiTNAB- To  Bremen—  May  3— Steamer  Kara,  4,961 4,963 

Nbwpobt  Nk.wk  -To  Liverpool— May  3— Steamer  Rappahan- 
nock. 127 127 

Bobtom— To  Liverpool— April  30— Steamer  P711adelphlan,  117 

May  5- Steamer  Sylvanla,  119...   .May  6  -  Steamer 

New  England,  105 341 

Baltimore— To  Bremen— May  3— Steamer  Koln,  281. ...May  7 

—Steamer  Haover,  1,472 1,758 

Philadelphia— To  Manchester— May  1— Steamer  Manchester 

Market,  2,290 3,290 

Ban  Fbahciboo— To  Japan— May  2— Steamer  Oorlo.  438 438 

Portland.  Ore.— To  Japan-May  1— Str.  Strathgyle,  1,607 1,607 

Skattlk  -To  Japan— May  6— Steamer  Iyo  Maru,  1,910 1,910 

Total — 67,223 

Cotton  freights  at  New  York  the  past  week  have  beei 
as  follows. 


Liverpool e. 

Manchester e. 

Havre c. 

Bremen e. 

Hamburg c. 

Ghent e. 

Antwerp e. 

Beval,  via  Hull.. e. 
Beval,  via  Oanal.e. 
Barcelona, J' ne  2.e. 

Genoa e. 

Trieste e. 

Japan  (via  8ue«).e 


Satur. 


10 
13 
18 
16 
15 
19 
13 
25 
SO 
25 
10913 
16 
60 


if  on. 


10 
13 
18 
16 
15 
19 
13 
25 
30 
25 
10912 
26 
55 


Tuts. 


10 
18 
lb 
16 
15 
19 
13 
25 
80 
27 
10»12 
26 
55 


Wednee 


10 
13 

18 
16 
15 
19 
13 
25 
SO 
27 
10912 
26 
55 


Thurt. 


10 
13 
18 
16 
15 
19 
13 
25 
30 
27 
10912 
26 
85 


m. 


10 
13 
18 
16 
15 
19 
13 
25 
SO 
27 
10912 
26 
55 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


May  9. 


Sales  of  the  week bales 

Of  which  exporters  took... 
Of  which  speculators  took 

Sales  American 


Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerloan— Est'd 
Total  Import  of  the  week. .... 

Of  walak  Amerloan — ..... 
Amount  afloat 

Of  whloh  Amerloan 


Apr.  18. 

Apr.  26 

May  2. 

53,000 

62,000 

66,000 

800 

4,000 

2.50C 

3.900 

800 

1,000 

47,000 

64,000 

44,000 

5,000 

10,000 

3,000 

72,000 

59,000 

78,000 

1,111,000 

1,086,000 

1,062,000 

1,000,000 

965,000 

933,000 

66,000 

43,000 

62,000 

57,000 

17,000 

29,000 

56,000 

87,000 

106,000 

34,000 

68,000 

85,000 

17.000 
3,900 
200 
42,000 
7,000 
67,000 
1,032,000 
909,000 
44,000 
30,000 
95,000 
82.000 


The  tone  of  the  Liverpool  market  for  spote  and  fntnres 
each  day  of  the  week  ending  May  9  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Mpot. 

Mat'day. 

Monday. 

Moderate 
demand. 

o3ie 

7,000 
600 

Steady  at 

decline. 

Irreg.  at 

1<*4U   pta. 

decline. 

Tuesday. 

Wed'day. 

Tkurid'y 

Friday. 

Market,   I 
13:30  p.  m.i, 

Mld.Upl'ds. 
Bpeo.  A  exp. 

Unlet 

53le 

5,000 
500 

Quiet. 

6Bsa 

10.000 
2,000 

Moderate 
demand 

»%» 

8,000 
500 

Quiet. 

663a 

8.000 
1,000 

Bailer. 

o3si 

10,000 
2,000 

Futuree. 

Market  ( 

opened.   J 

Market,  { 
ir.ii.    J 

Barely 
steady. 

Raayat 
1Q4   pta. 
deollne. 

Steady   ai 
1-04(3  2  04 
advanoe. 

Steady   at 
8@1   pts. 
advanoe. 

Steady  at 

8  04  r«  4-04 

advanoe. 

Firm  at 
3u*r>*  pts. 
advance. 

Qnlet  at 
U-04  <a  3-04 

deollne. 

Br'lyst'dy 

3%-5Kpti. 

deollne. 

Steady   al 

8-04  03-04 

decline. 

Steady   at 

lam  pt«. 

deollne. 

The  prices  of  futures  at  Liverpool  for  eaon  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated, 


l  r  TkeprUet  art  yimtn  in  pence  and  04<A«.    TAut  .•   4  68  meant 
4  83  64<1  .  ana  5  01   meant  5   104a 


Mai. 

May   3 

Hon.       Tuea. 

May  6.      May  6 

Wed. 

May  7. 

ikun. 
May   8 

Prl. 

May  9. 

12% 

P.M. 

4 
P.M. 

12% 

P.M. 

1       13% 
P.M.  P.M. 

4 

P.M. 

13% 

P.M. 

4 
P.M. 

13i« 
P.M. 

4 
P.M. 

12% 

P.M. 

d. 
4  62 
4  62 
4  61 
4  61 
4  '8 
4  41 
4  83 
431 
4  80 
4  29 

4 
P.*. 

May 

d. 

5  02 
5  02 

5  01 

6  01 
4  60 
4  42 
4  32 
4  30 
4  29 
4  28 

d    1  d. 
5  02  5  03 

d.    |    d. 
4  62  8  01 

d. 

6  02 
5  01 

5  00 
5  00 

4  8H 
4  43 
4  34 
4  32 
431 
4  80 

d. 

5  05 

5  04 

6  04 
5  03 

4  62 
4  47 
43S 
4  35 
4  34 
4  33 

d. 

5  07 

6  06 
6  06 
5  0ft 

1  63 
4  4H 
4  40 
4  37 
4  36 
4  36 

4.      d 

6  02  5  01 
5  02  ft  (i  1 
5  01  51  o 
5  01  5  00 
4  69  4  58 
4  4ft  4  44 
4  37  4  30 
4  34  4  34 
4  33  4  33 
4  33  4  32 

4. 

5  00 

May- June... 
June-July... 
July  Aug  ... 
Aug.  Sept... 
Sept.  Oot... 
Oct  .Nov.... 
Nov.-Deo.  .. 
Dee.- Jan.... 

Jan. -Feb 

Feb.- M  eh 

5  01  6  1)2 

6  01  '.  01 
5  00  6  01 
4  59  4  60 
4  41  4  44 
4  32  4  3ft 
4  30  4  32 
4  29  4  31 
4  28  4  80 

4(11  6  01 
4  (iO  6  00 
4  60  4  63 
4  65  4  6H 
4  40  4  43 
481  4  34 
4  29  4  32 
4  28  4  31 
4  37  4  30 

5  00 
4  r,3 
4  63 
4  57 
4  43 
4  35 
4  32 
4  31 
4  30 

.... 

J dte  Butts  Baooinii  Ac— The  market  for  jute  bagging 
has  been  quiet  the  oust  week,  and  prices  are  as  last  quoted , 
viz.,  5;'b0.  for  ]'4  lbs.  and  6:,^c.  for  2  lbs.,  standard  grades. 
Car  lots  of  standatd  brands  are  quoted  at  5%®Qc.  f.  o.  b.,  ac- 
cording to  quality.  Jute  butts  very  dull  aud  nominal  at  1^ 
@lf'uC  for  paper  quality  and  -2}s@2%c.  for  bagging  quality. 

BREADSTUFFS. 

Fbiday,  May  9,  1902. 

A  dull,  weak  and  lower  market  has  been  experienced  for 
wheat  flour.  Prices  for  the  grain  have  declined  sharply, 
based  on  improved  prospects  for  the  growing  crop,  and  this 
naturally  has  influenced  the  flour  market.  Mills  have 
offered  supplies  with  increased  freedom  and  at  lower  limits, 
but  as  is  usual  with  a  declining  market,  buyers  come  in  very 
cautiously,  and  the  volume  of  business  transacted  has  been 
limited.  Rye  flour  has  had  a  moderate  sale  at  fairly  steady 
prices.  Corn  meal  has  been  dull  and  easier,  reflecting  a  de- 
cline in  prices  for  the  grain. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  but  the  tendency  of  prices  has  continued  down- 
ward. The  disturbance  in  financial  circles  early  in  the  week 
had  an  unfavorable  influence,  and  this,  coupled  with  favorable 
weather  conditions  in  the  winter-wheat  belt,  have  been  the 
principal  depressing  factors.  Good  general  rains  have  been 
reported  from  the  Southwest.  Cable  advices  have  reported 
weaker  foreign  markets,  and  crop  indications  in  Europe  have 
been  reported  as  generally  favorable.  The  near  by  de- 
liveries have  not  shown  the  same  weakness  as  the  more 
distant  months,  rapidly  decreasing  supplies  having  a 
steadying  influence.  A  sustaining  factor  in  the  market 
has  been  an  improvement  in  tbe  export  demand,  shippers 
being  fairly  free  buyers  at  the  decline  in  prices.  Complaints 
have  been  received  from  the  Northwest  of  rains  retarding 
spring  seeding,  and  this,  too,  has  been  a  factor  in  checking 
the  downward  course  of  values.  The  Cincinnati  "  Price 
Current,"  in  its  weekly  summary  of  the  orop  situation,  says 
that  it  has  been  a  good  week  for  all  vegetation.  Winter 
wheat  is  maintaining  a  fairly  good  promise.  Considerable  talk 
is  heard  of  a  decreased  acreage  in  the  Northwest,  one  an 
thority  claiming  that  farmers  are  putting  their  wheat  area 
into  other  crops.  To-day  there  was  a  quiet  but  steady 
market. 

BAXLT  CLOSING  PRICKS  OF  HO.  2  BSD  WTHTRB  WHBAT  EEC  NEW  YORK. 

Sat. 

Oaah  wheat  t  o.  b ~    93 

May  delivery  lnelev.....    81% 

July  delivery  In  elev. 82% 

Sept.  delivery  In  elev —    81% 
Deo.  delivery  In  elev 82% 

DAXLT  OLOSUfO  PRICKS  Or  HO.  2  8PRIHO  WHHAT  EM    CHICAGO. 

Bat.  Mon.  Tue$.  Wed.  Thurt.  m. 

May  delivery  In  elev 75  73%  748s  73^       743a  74% 

July  delivery  in  elev 76  74*e  75%  74%       74*a  74\ 

Sept.  delivery  Id  eiev....    7538  74%  74%  73%       73«8  73*8 

Deo.  delivery  In  elev 76«s  75%  757s  74%       74%  74 7s 

Indian  corn  futures  have  received  only  a  moderate  amount 
of  speculative  attention  and  there  has  been  a  gradual  sag- 
ging of  prices,  the  decline  being  most  pronounced  in  the  dis- 
tant deliveries.  Weather  conditions  have  been  favorable  for 
the  new  crop,  advices  from  the  corn  belt  quite  generally  re- 
porting that  the  crop  is  making  a  good  start.  The  movement 
of  the  old  crop  is  increasing,  receipts  at  interior  points  showing 
a  moderate  gain,  and  this  too  has  had  a  weakening  influence, 
especially  as  the  cash  demand  has  continued  very  moderate, 
prices  on  their  present  basis  being  too  high  to  extensively  in- 
terest buyers.  Exporters  have  done  practically  nothing,  and 
no  foreign  demand  of  consequence  is  expected  before  the 
marketing  of  the  new  crop.  To-day  prices  advanced  slightly 
on  speculative  buying,  closing  steady. 

DAILY  0LOSENO  PKI0BS  OT  HO.  3  MXXBD  OORH  IH  NKU    VOKK 


Mon. 

Tum. 

Wttl 

TAwr*. 

F'i. 

93% 

92% 

9\\ 

92 

9138 

80% 

81% 

79T8 

80 

80% 

80»8 

81% 

797e 

80% 

80% 

79<>8 

79*8 

78% 

78!<» 

78  *e 

80  78 

813a 

79  78 

80% 

80% 

Sat. 
Oaah  oorn  f.  o.  b 70 

May  delivery  In  elev 67% 

July  delivery  in  eiev 67 

Sept.  delivery  in  elev 66% 

Deo.  delivery  In  elev 

DAXLT  OLOS1HQ  PK10BS  OF  HO. 

sat 

May  delivery  In  elev 60 

J  nly  delivery  In  elev 61% 

Sept.  delivery  In  elev 00% 

Deo.  delivery  In  elev 47  % 


Mon. 

68*8 

66 

65% 

64% 


Tues. 
69% 

6d»8 
66% 

tifti* 


Wed. 

ti>«% 
66% 
65% 
64  k, 


Thurt. 
69% 
66% 
06% 
64% 


«!9% 
ti"% 
66% 
c-.fti* 
53% 


2  M1XBD  OORH  IH   lllll    IliO. 


Hon.       Tues.  Wed.      Thurt.       Fr* 

59%        60^H  59%        60%        S0\ 

60%        617o  tU)1*        Kl%        81% 

89%        60%  89*        59%        60% 

46%        46%  46*e        lf*J         *" 

Oats  for  future  delivery  at  the  \\\  stern  nmiket  lnvo  been 
moderately  active  aud  there  has  been  a  fractional  dflCtUM  il 

prices.     The    principal    factor    has    been  tt\f    -ton    M« 
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Weather  conditions  for  the  week  have  been  favorable  and 
crop  reports  have  been  of  Improved  prospects.  Reports  from 
interior  points  have  reported  a  fairly  foil  movement  of  the 
old  crop,  and  this,  too.  has  been  a  factor  against  present  val- 
ues. To-day  the  market  was  without  important  changes  and 
steady. 

dailt  olobiho  PRioaa  or  oath  in  nkw  YORK. 

ifon.      TunM.      Wed.    Xkure.       fri 
47  46  46>a        46  46 

61  60>«       60>«       61  61>t 


Sat. 
NO.  %  mixed  In  elev......    48 

■To.  2  white  In  elev 62 

DAILY  GLOBING  PBJOM  OF  NO 

Mi 

May  delivery  In  elev....    42 

Jnly  delivery  In  elev 36>4 

Sept.  delivery  In  elev 3 1  '  i 

Deo.  delivery  In  elev 317e 


2  mixbd  oats  in  CHICAGO. 


Jfon. 
UN 
364 
SON 
31 


Tuet. 
414 
354 
S078 

314 


Wed. 
414 

H638 
80  ^ 
30  »8 


IAur*. 
42 
364 
304 
3m. 


424 
36* 
30's 
SVSt 


Following  are  the  dosing  quotations: 


Bupertlne 3  00  a>3  10 

Extra,  No.  8 3  10  «3  15 

Extra,  No,  i .. «...  3  10  o3  30 

Clears ^.  ......  8  30  ©3  65 

StralKhta....  ,„  ...  3  60  «3  90 

Patent,  spring....  3  90  «4  65 


IXODB. 

Patent 


winter. ...S3  90    «4  16 


City  mills,  patent.  4  10  94  65 
Rye  floor ,8nperflne  8  00    93  60 

Bn  ok  wheat  floor 9  .... 

Corn  meal— 

Western,  eto 8  30 

Brandywlne  


(Wheat  flom-  in  caoks  sells  at  prloes  below  those  for  barrels.) 

ORAM. 


Wheat,  per  bush.  —  o.       e. 

Hard  Man..  N  J  1..  f.o.  b.874 

BTthern  DoL,  No.l  f.  o.  b.833a 

Bed  winter,  No.  3  t.  <>.  b.91  N 

Hard  N.  T.  No.  2.  f.  o.  b.83»8 

Oats—  Mlx'd.p.bnsh.  454947 

White 49    955 

No.  2  mixed. 46    947 


No.  2  white. 51    9524 


Corn,  per  bosh.—  o.         n. 

Western  mixed 67    nW>% 

No.  2  mixed f.o.  b.69»8 

No.  2  yellow f.  o.  b.«94 

No.  2  white f.o.  b.70>< 


Kye,  per  bosh— 
We 


reetern 5843>«44 

State  and  Jersey 60    «6'i 

Barley— Western 68    973 

Feeding...... .........Nominal. 

Government  Weekly  Grain,  &c,  Report.— Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  U.  8. 
Weather  Bnrean,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  St»tes  for  the  week 
ending  May  5,  summarizing  them  as  follows: 

Wbathbb.— Nearly  the  entire  country  east  of  the  Rooky  Mountains 
has  experienced  a  week  of  highly  favorable  temperature  conditions, 
and  the  central  valleys.  Lake  region.  Middle  Atlantlo  States,  and 
portions  of  Texas  and  Oklahoma  have  received  generally  ample  but  in 
places  unevenly  distributed  rainfall.  Excessive  rains  have  retarded 
farm  work  in  northern  New  England  and  the  northera  portion  of  the 
spring-wheat  region,  while  the  central  and  eastern  Gulf  States  and 
portions  of  the  south  Atlantlo  coast  are  in  need  of  rain.  The  middle 
and  southern  Rocky  Mountain  regions  continue  to  suffer  from  severe 
drouth  with  disastrous  t fleets  to  crops  and  live  stook.  Over  the  west 
era  portion  of  the  Plateau  region  and  on  the  Pacific  Coast  the  week 
has  been  decidedly  cool,  with  heavy  frosts  in  the  Plateau  districts. 
Warm  and  dry  weather  is  muoh  needed  in  Washington  and  Oregon. 

Corn.— Except  in  portions  of  Iowa  and  Missouri,  where  corn  plant- 
ing has  been  interfered  with  by  heavy  rains,  this  work  has  made  very 
favorable  progress  in  the  States  of  the  central  valleys,  and  the  early- 
planted  is  generally  germinating  w>  II.  Some  planting  has  b-e  >  done 
in  Houth  Dakota  and  planting  will  commetioe  this  week  in  Mlohigan. 
Preparations  for  planting  in  the  extreme  northern  portion  of  the 
corn  belt  are  well  advanced  and  the  soil  Id  In  generally  excellent  con- 
dition. In  the  Southern  States  corn  has  made  lavortble  progress, 
though  needing  rain  In  portions  of  the  east  Oulf  districts. 

Winter  Wheat.—  A  very  general  improvement  in  the  condition  of 
winter  wheat  is  reported  from  the  central  valleys,  Lyke  region  and 
Middle  At  antic  States.  The  crop,  however,  has  suffered  in  por- 
tions of  Nebraska,  Kansas  and  Texas,  and  in  the  last  named  State  has 
failed  so  rapidly  in  sections  that  some  will  be  plowed  up  for  other 
crops.  Favorable  reports  continue  from  California,  exoept  In  the 
southern  part  of  the  State.  In  Oreeon  and  Washington  the  crop, 
though  late,  is  in  promising  condition,  especially  in  Oregon. 

Spring  Wheat.- Spring-wheat  seeding  has  been  delayed  in  north 
Dakota  and  northern  Minnesota,  but  has  made  favorable  progress  in 
the  southern  portion  of  the  spring-wheat  region,  where  the  early  sown 
has  germinated  well  and  is  in  good  condition  and  growing  vigorously. 

Oats.— Oats  have  made  very  favorable  progress,  except  in  Nebraska, 
Texas,  and  portions  of  Missouri  and  Alabama.  Seeding  is  nearly 
tin! "lied  In  most  of  the  more  northerly  sections.  The  crop  Is  ripening 
In  the  Southern  States,  harvesting  having  begun  in  South  Carolina. 

%W  For  other  tables  usually  given  here  sea  page  970. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  May  9,  1902. 

Business  generally  has  again  been  quiet  this  week  at  first 
hands.  The  demand  from  jobbers  and  other  buyers  has 
shown  no  more  spirit  than  of  late,  and  ths  orders  coming 
forward  are  of  moderate  volume  for  liues  of  seasonable 
merchandise.  The  jobbing  trade  has  also  bepn  quiet,  but 
some  reports  coming  to  hand  from  grain-growing  sections 
are  more  cheerful  than  of  late,  owing  to  more  favorable 
weather  conditions.  The  tone  of  the  market  is  without 
material  change.  Moderate  as  the  demand  is  there  is  no 
accumulation  of  ready  supplies,  and  consequently  no 
pressure  on  the  part  of  sellers  to  induce  luller  buying.  The 
strength  of  the  situation  in  staple  cottons  is  further  shown 
by  the  fact  that  prices  have  been  maintained  in  face  of  pro- 
nounced inactivity  on  the  part  of  exporters  for  several 
weeks  past,  buying  by  them  having  been  checked  by  the  de- 
cline in  the  price  of  silver.  A  recovery  in  the  latter  this 
week  encourages  expectations  of  a  resumption  of  export 
business  on  a  fair  scale  in  the  near  future.  The  financial 
condition  of  the  trade  is  generally  satisfactory,  few  com- 
plaints being  heard  on  the  score  of  collections. 

Woolen  GOODS.—  The  production  of  men's- wear  woolens 
and  worsteds  Js  still  interfered  with  by  the  strike  in  the  mills 
of  the  American  Woolen  Company,  and  although  other  mills 
are,  many  of  them,  working  over-time,  stocks  of  goods  are  in 
limit"!  snpply.  Staple  lines  are  chiefly  affected.  The  orders 
coming  forward  this  week  have  been  of  moderate  extent  and, 
as  a  rule,  from  bnyers  who  have  been  disappointed  bv  the 
Arrier1';;in  Wool  on  Company's  failure  to  make  deliveries  on 
early  orders.    In  some  instances  a  slight  advance  in  price  has 


been  paid  to  secure  quick  accommodation,  but  the  mar- 
ket, as  a  rule,  shows  no  change  in  values.  The  demand  for 
overcoatings  has  been  quiet,  and  there  has  been  little  doing 
in  cloakings,  but  no  change  in  prices.  Woolen  and  worsted 
dre-s  goods  have  sold  moderately  in  staples  and  waisting.s, 
but  for  the  general  run  of  fancies  there  has  been  a  very  indif- 
ferent call. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  5  were  4,880 
packages,  valued  at  |226,775,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


BTaw  York  to  Mat  5 

1902. 

1901. 

Week. 

timet Jan.  1 

Week. 

Since  Jan.  • 

20 

26 

3,221 

76 

115 
499 
15 
78 
661 
125 

4,836 

920 

588 

46,998 

7954 

7,289 

3,8i0 

9,168 

929 

2,731 

17,485 

4899 

102,196 

121 

8 

1,040 

8 

139 
MO 

24 

76 

1,660 

61 

3,692 

1,703 

748 

China....  ................... 

India............. ...... ..... 

17,013 
1,079 

10,769 
2,480 

West  Indies.... .......... .... 

8,606 

Central  Amerloa 

South  Amerloa.... .......... 

OtherCountrles. 

743 

3,988 

22,711 

1,982 

~" 71/772 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $4,675,644  In  1902,  against  $3,435,569  in  1901. 

Heavy  weight  brown  sheetings  and  drills  are  steady  in 
price,  leading  brands  being  still  sold  ahead  in  both  domestic 
and  export  lengths.  Buying  has  been  on  a  moderate  scale 
only.  In  light-weights  the  demand  has  also  been  quiet  at 
previous  prices.  A  moderate  amount  of  business  is  reported 
in  bleached  muslins;  prices  of  these  are  steady  with  one 
make  advanced  ^c.  per  yard,  rectifying  a  reduction  to  that 
extent  two  weeks  ago.  For  wide  sheetings  and  cotton  flan- 
nels and  blankets  only  light  orders  are  reported,  without 
change  in  price.  Denims  continue  scarce  and  firm,  and 
medium  and  fine  grades  of  ticks  are  also  firm;  some  low 
qualities  are  irregular.  Plaids,  cheviots,  checks  and  stripes 
and  other  coarse,  colored  cottons  steady.  Ducks  are  firm. 
Staple  prints  are  in  quiet  request  and  prices  unchanged. 
Light  fancy  prints  inactive.  New  lines  of  dirk  fancy  prints 
for  fall  are  being  opened  on  the  basis  of  5}X c.  for  best  grades. 
There  is  a  quiet  demand  for  giDghams  wita  a  well  sold  and 
firm  market.  Print  cloths  inactive.  Regulars  steady  at 
3%c.    Wide  makes  incline  in  favor  of  buyers. 

Foreign  Dry  Goods.— Piece  silks  and  ribbons  are  firm, 
with  limited  supplies.     Dress  goods  are  quiet  without  change 
in  prices.     Linens  are  firm  with  a  moderate  demand.     Bar- 
laps  quiet  and  unchanged. 
Importations  and  Warehouse  Withdrawals  of  Dry  Good*. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  8,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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8t^te  *nd   City  DefjWwent. 


Index. 

Au  index  tu  all  tiin  newt  matte*  appearing  to  tun*  Deptirt- 
Uiout  toi    ihe   period  from   Jan.  1,  lMoj,  to  April   f>,   1908 

elusive,  wad    iiubllalie.l  lu   Cue    CtittOMOLK    of    April  19,  1UIKJ, 
pttgee  794,  795,  799  and   797. 

MUNICIPAL  BOND  BALMS  /  v   APRIL* 

As  in  M*rch,  the  disposals  of  uuinioip  d  bonds  dur- 
ing April  have  been  small,  the  aggregate  of  sales 
reaching  $6,518,866.  This  compares  with  I6,978»846j 
the  total  of  such  sales  for  March  1902,  and  with 
lit, 298,268,  the  amount  for  April  1901.  The  average 
for  April  of  the  previous  ten  years  is  $8,805,426. 

The  largest  issue  sold  was  the  $550,000  3  .J  por  cunt 
1-20-year  (serial)  water  bonds  of  Oswego,  NY., award,  d 
on  April  15  to  Estabrook  &  Co.  and  K.  L.  Day  &  Co., 
New  York  City,  on  a  basis  of  3*379  per  cent.  Lynn, 
Mass.,  in  awarding  $325,000  3£  por  cent  30  year  water 
bonds  on  April  17,  put  out  the  second  largest  issue 
of  the  month.  These  latter  bonds  were  taken  by  Jose, 
Parker  &  Co.,  Boston,  on  a  3  205  per  cent  basis. 

An  interesting  event  of  April  was  the  enactment  of 
two  laws  governing  savings  banks  investments  in  the 
State  of  New  York.  Oaly  one  of  these,  however,  re- 
lated to  municipal  bond  investments,  and  this  merely 
added  the  issues  of  one  city,  namely  Los  Angeles, 
to  the  permissible  line. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  April 
1902  were  144  and  182,  respectively.  This  contrasts 
with  125  and  157  for  March  1902  and  with  159  and 
212  for  April  1901. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  April  loans  to  the  amount  of  $6,154,740, 
issued  by  123  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $364,126,  and 
the  total  bond  sales  for  the  month  $6,618,866.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

April  Bond  balks. 

Page.       Location.                   Rate.  Maturity.  Amount.    Price. 

949..Addyston.  Ohio 4  1932  $4,500  102 

900.. Adrian,  Mich 3  81,500  100 

843. .Alma,  Wis 5  1903-1910  8,000  103125 

950.. Ashland.  Ohio 4  1908-1937  60,000  105-11 

843..Avondale,  Ala 6  1932  10,000  103 

900..Barberton  (Ohio)  8oh. 

Dlst 5  1903-1916  14,000  10755 

950.. Bennington  (Vt.)  Soh. 

Diet 3h  1903-1910  25,000  100 

900.. Bessemer,  Ala.  (2  1ss.).  5  1932  85,000  101-235 
900..  Brad  ford   (Pa.)   Sohool 

Dlst 4  19031916  20,000  101-637 

792. .Broohhaven.  Miss 5  11907-1922  3,500  100 

792..BrownCo.,8.  Dak 4  1908-1920  65,000  J 100-105 

950. .Butler  Co.,  Ohio 4  1916  12,000  106-28 

960..ButlerCo.,Ohlo 4  1916  10,000  106-10 

950..Carnbrldge,O.(91esue8)  5  11903-1912  27,592  104-141 

900. . Camden,  V.  J 4  1932  70,000  113-1,3 

950.. Charles  City.  la 4  U907-1922  10,000  101-375 

742.  Charleston  (West  Va.) 

Ind.  Soh.  Dlst 41*  11907-1932  50,000  U02234 

901. . Cheyenne,  Wyo.  (2188.)  4»a  100,000  102-07 

999..Chioopee,  Mass 3>a  1912  10,000  100 

999..ClarkeCo..Iowa 4  1903  1915  35,000  102  286 

901. .Clay  Co.  (Neb.)  School 

Dlst.  No.  70. 5  1903-1912  7,000  104-528 

844. .Columbus,  Ohio... 3>«  11912-1922  160.0001HOO 

792..Cortlandt  (S.  Y.)  Soh. 

Dlst.  No.  8 3»«  1906-1923  18,000  100 

844.. Council   Bluffs    (Iowa) 

Ecb.  Dlst 4  11907-1912  102,000  100171 

792. .Cumberland  Co.,  N  J..  4*«  1911-1912  10,000  108-50 

742.. Dayton  (O.)  Soh.  Dlst..  4  1917-1922  90.000  107-314 

742. . Dayton  (O.)  Bob.  Dlst..  4  1907  18,000  101815 
844. .Deer  Lodge  Co.  (Mont) 

Sob.  Disc.  NO.  10 5  H912-1922  58,000  102 

844..Douora,  ^a 4>s  1909-1931  75,000  105-52 

901..Doriora(Pa.)  Soh.  Dlst.  4»«  1909-1922  40,000  10640 
950. . East  McKeeeport  (Pa.) 

8ch.  Diet 5  1903-1921  18,500  106-017 

844.. Ely rla,  Ohio 4  1909-1923  150,000  102 

844.. Engle wood,   N.    J.     (2 

Issues) 3*4  1932  33,000  100-126 

792    Essex,  I»wa 4»«  11912  1922  5,000  101-10 

901.. Euieka,  Utah 5  11907-1912  20,000  102  615 

844..Evausvllle.  jWls 4  1913-1922  51,000  t  102-284 

792. .Everett,  Maes 4  19031912  25,000  103-Sl 

743..Galllpolis.  Ohio 4  1903-1910  8,000  100-125 

792. .Gloucester  City,  N.  J. 

(2  Irenes) 4  1922  48,000  102 

951. .Grant  Co.  (Minn.)  Soh. 

Dlst.  Na.  33 4>«  1912  5,000  10006 


>'U|/e  Location.  Kate. 

144     Qr<  enwood,  B.  C      ft 

looo      llauoook   »-«>..  Ohio  ,  4 

951. .Hempstead,    N     V.   (2 

laan.  -,  xi% 

Hear]  do,  O  (2  Issues)  4 
061     Hudson  Oo     n    J 

9   -I        II), I,     I'a.k    O.  (2  IMBUCM        1 

1000     luilay  t'liy.  Mil  li    5 

0  >l      1  f  Ji  .  >a,  NY..  I 

-i i i    Jackson    Mini  5 

951      J.  it.  rm.n  Oil  ,  N  .  V  .  3»« 

H44      Jt'imliiKn.    I.  i    I  f  Innlion)  ft 

0  .i     Kawanee,  in 4 

841..  King  Co     (Wdhli  )    Bob 

1)1*1.  No.  189..      ......  6 

902    Lakewood,  Ohio,    m 

•ii    Laroutni  nt,  n    v 34 

x  11      1  lni.i,  Ohio 4 

844  Lima,  Ohio    4 

1 1  i    Lincoln,  .Not.   i    Issues)  5 

9U<.. Lincoln   Co..  Wai-h 4  »a 

902    Lincoln     Co      (Wash ) 

ScU.  Dlst.   No    1  oft  ...  5 

845.  Look  llavmi   (l'a.),Soh. 

1'lnt 3 

951  .Luouh  Co..  Ohio 4 

961. .Lucas  Co..  Ohio  4 

951. .Lucas  Co..  Ohio 4»-j 

951..Luoas  Co.,  Ohio     4»* 

N45..Lusk,  Wyo 6 

845.  Lynn.  Mass 31* 

902. .McLean  Co.,  M 4 

845  McLean  Co.,  N.   Oak...  4H) 

902.. Marathon  Co.,  Wis 4 

902.  Maricopa  Co   (Arizona) 

Son.  Dlst.  No.  1 5»n 

95l..Mauch  chunk.  Pa 3>a 

845..  Mercer  Co..  N  J 3^ 

9.M.. Midland.  Mich  4 

793..Monesneu  (Pa)   Sohool 

Dim 4»« 

952. .Montgomery  Twp.,  O..  ft 

952.. Mt.  Vernon.  Ind ft 

84V. Muskegon,  Mich 5 

793.. New  Bedford.  Mass 3»« 

793.. New  Bedford,  Mass....  3*s 

'33.. New  Bedford.  Mass....  3*2 

793..New   Hedfonl.  Mas*....  3  »s 

«o2..New  Vienna  Ohio 8 

952  New  Vienna,  Ohio 5 

952.. Niagara  Falls    (N.    V.) 

Soh   Diet 3>+ 

845..Noirlstown,  Pa 3** 

952. .Northampton,  Mass 3>a 

952  .Norwood.  Ohio 4 

903..Ogden(UtHh)  Soh.  Dlst.  4 

952. .Oneida,  N.  Y 3»* 

845. .Oriental   (OaU    Sohool 

Dlst 6 

845. .Oswego.  N.  Y 3^ 

1001.. Ottawa,  Ohio 6 

793. .Park  Co.   (Mont.)  Soh. 

Diet.  No.  4 4«s 

793..Pasadeua,  Cal.  (9  is.)  4 

952. .Pima  Co..  Ariz 4 

8 15 . . Pleasant  Ridge,  Ohio  .  4 

952. .Plymouth,  Ind ft 

l001..PoneaOity,  Okla ft 

9  j 2.. Portsmouth  (Ohlo).Sch. 

Dlst 3J* 

903.. Ramsey  Co..  Minn 3>s 

845. .Roane  Co.,  Teuu 4 

845..  Roberts  Co.,  8.  Dak...  4 
846.. Kooky  River  (O.)  Soh. 

Dlst.    5 

1002..  Rose  well.  Ill 6 

793..Royalton  (Minn  )  Soh. 

l>lst.  No.  40 4 

846.. Rutherford.  N.  J  .. 4 

903..8carsdale,  N.  Y 3»s 

933..8oranton,  Pa... 31* 

953. .Sioux  Co.,  Iowa 4 

846.  8odus(N.  Y.) Soh.  Dlst.  4 

847. . south  Bend.Ind       31* 

794. South  Bethlehem,  Pa..  4 

794    Springfield,  Ohio 5 

794.. Springfield,  Ohio ft 

794.. Talbot  Co.,  Md 4 

904. .Tower  City   (Pa.)  Soh. 

Diet 4 

'94..Vallejo,  Cal 5 

954..Voorheesvllle.  N.  Y 4»« 

847..  Wakefield.  Mass s>* 

847..Walton(Ky.) Soh.  Dlst.  6 

794.. Waterbury,  Conn s»* 

794.. Waterbury.  Conn 3** 

905.  Waterloo  (la.)  Soh.  Dls.  4 

95*..Watertown,  N.  Y 3»s 

745. .West  Concord  (Minn.) 

Sen.  Dlst.  No.  8 4 

905..Westtleld,N.  Y.  (2  1ss.).  3i« 

848. . White  Pltreon.  Ohio....  4 

954.. Winchester.  Conn 3** 

848. .Wood  Co.,  Ohio ft 

905..Yonkere,  N.  Y 4 

746..Yonkers  (N.  Y.)  Sohool 

DlBt 3% 

848.. York  (Pa)  8ch.  Dlst....  3*$ 

905. .Youngstown,  Ohio 6 

908..  Ypailantl,  Mich 4 


Maturity. 
i  1922  1942 


1905  1927 
c.io:i  1912 

1923 

i    22 

192i 

MUM-1907 

1903  19112 

1904  1913 
1907-1932 
1910  1911 

1 1907-19  12 

1906  1980 

1907  1926 
1902-1911 

1902 1911 

1903  1912 

11912  1922 

11912  1922 

11917-1922 
1903  1912 
1903  1912 
1903 1905 
1903-1906 
11912-1932 

1932 

1907 

1922 
1903-1918 

1922 

"l94l"" 

1912 

1909-1931 
1906-1926 
19o2-l911 
1303-1907 

1951 

1932 

1922 

1912 
1»02-I927 
1902-1927 

194  2-1945 
11907-1932 

1903  1912 

1932 

11912  19<2 

19o7  1918 


1903-1922 
1907-1909 

11912-1922 

1903-1942 

1962 

1917 

1191 2- 19  22 

1917-1922 
1921 
1922 
1922 

1903-1913 
♦1907-1912 

191?  1917 

1932 
1922-1930 
1907-1932 
1907-1912 
1903-1917 

1912 

11922-1932 

19151921 

19*2 
1903-1927 


1903 
1923 
1931- 
1903 
1902 
1903 
♦  1907 
1930 


1922 
1926 
1940 
1922 
1926 
1912 
1912 
1944 


1908 1917 
1901-1921 

1913 
1903-1916 
19031907 

1904 

1927  1931 

♦  190- -1922 

(903-1907 

190J  1908 


161 


Total    (123    municipalities,  covering 
separate  Issues) 

Aggregate  of  sales  for  whloh  no  prloe  has 
been  reported  (21  municipalities,  cover- 
ing 21  separate  Issues) 


Amount.       Prie«. 
$10,000     107  45 
20,uO()     102  180 


9.900 
39,00  ) 
04,000 
18,500 

0,000 
2->.tt    (i 

lOO.'XO 
60,«KiO 

ooo 

10.000 

1.950 
50,000 
20,000 
27,611 

3,381 
21.700 


100 

102185 

100 

101) 

105416 

100 

104127 

101 

108 

102  72 

102  05 

JOI-2I4 
(II   31 

l-  0-277 
100244 
101-774 


00,000  1100 
5,900     10170 


33,500 

27,000 

37,600 

3,561 

5,000 

4,500 

325,000 

72,000 

14,   00 

lt.000 


100 

102  026 

101-20 

101-495 

101-62 

100 

105-667 

102787 

104-643 

103-71 


10,000    108667 
25,000     100 
100,000     101-41 
3,000  1100 


15,000 
10,000 
19.745 

100,000 
28.000 
30,000 
65.000 

170.'  00 
10  000 
'20,000 

35.003 
150.000 

20,000 

10000 
100,000 

36  000 


10265 
11393 
.100 
100 
108-32 
106-42 
10488 
102-77 

|  105-50 

1-J4-57 

10129 

101  401 

103-75 

100 

100-88 


1,200  103-75 
550,000  101-07 
1,660  105 


25,000 

300,000 

25,000 

5,100 

6.C00 

10,000 

38,000 
60,000 
12,000 
20,000 

11,000 

2,000 

8,000 
40.000 
17,000 

285,000 
60,000 
15,000 
10.000 

100,000 
35.000 
20.000 
25,000 

11,500 

90.000 

4,000 

ICO.OOO 

10,000 

100,000 

100,000 

7.50H 

76,000 

10,000 
31,000 
5.000 
84,000 
l-.'.OOO 
12,500 

50,000 

60,000 

3,940 

6,000 


f6.154.740 


364.126 


102-22 

100 

1CO-75 

101716 

101 

102 

100 

102615 
100 
100 

106-648 
107-50 

100 

105-55 

101-93 

102-477 

103  601 

103  t  33 

101-09 

106-50 

120-40 

123-90 

103-75 

1100 

J  103 
11305 
10S-305 
10680 
101  06 
10031 
101-661 
104475 

100 

102-296 

100  06 

109 

103-453 

10053 

104-27 
100756 
103-^7:1 
100 


Total  bond  aales  for  April  1902 J$6,518,8ti6 


*  Average  of  dates  of  maturity.  1  Subject  to  call  in  and  after  the 
earlier  year  and  mature  tu  the  later  year.  fcNot  lnoludlug  $699,000 
of  temporary  loans  reported  ami  whloh  do  not  belong  In  theiut. 
alsodoes  not  Include  9883,568  of  Canadian  loans  aud  $100,000  bonds 
re-awarded  during  the  mouth.  11  T.ikou  by  staking  fund  as  au  tu 
vestment,     t  And  other  consideration* 

In  the OHBONIOLB of  April  6,  li>0\.\  pagt  740,  a  list 
of  March  bond  lalei  amounting  to  $?,»T9>419  will  bi 
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Maturity. 
1903  1922 
1919-1920 
1903-1932 

1922 
1903  1906 

A  mount. 

$3.\0()0 

20,4i  00 

lft.000 

25,000 

8,427 

Price. 
101 

107-91 
10351 
102-786 
100 

1912-1917 

7,000 

102-50 

$110,127 

found.     Since  the  publication  of   that  statement  we 
have  received  tho  following  additional  roports. 
Additional  March  bond  Salich. 

Page.       Location.  Rate. 

792.. nazlehurst. Mian.  (21s.)  5 

793..MoKeeBport,  Pa 4 

845..MoUae,  Oa 6 

793..  Pleasant  KtdK«,  Ohio..  4 

846.. Rome,  N.  Y 8^ 

794..  Yakima     Co.     (Wash.) 

8oh.  Dlst.  No.  28 5 

Total  additional  sales  for  Mai 

These  additional  Issues  (after  deducting  $140,000 
South  Omaha  bonds  and  $20,000  Hoboken  bonds 
previously  included,  bat  the  sales  of  which  were  not 
consummated,  and  also  $250,000  St.  Paal  certificates, 
which  are  more  in  the  nature  of  temporary  loans), 
will  make  the  total  sales  (not  including  temporary 
loans)  as  reported  for  March  1902  amount  to  $6, 
972,846.  

Atlantic  City,  N.  3.— New  Charter.— This  city  on  May  6 
adopted  a  new  charter,  the  principal  feature  of  which  is  a 
clause  with  reference  to  more  stringent  building  provisions 
than  have  been  in  force  in  the  past. 

Baltimore,  Md.—  Sale  of  Western  Maryland  Holdings.- 
Both  Branches  of  the  City  Council  have  passed  an  ordinance 
(which  has  been  signed  by  the  Mayor)  selling  the  city's  hold- 
ings in  the  Western  Maryland  Railroad  to  the  •-  Fuller  Syn- 
dicate "  at  their  bid  of  $8,751,370  45.  The  matter  of  this  sale 
is  fully  treated  in  our  Railroad  Department  under  the  rail- 
road company's  name  on  page  989  of  this  issue,  and  we  would 
also  refer  to  the  item  under  the  same  head  published  on  page 
938  of  the  Chronicle  last  week. 

New  York  State.—  Franchise  Tax  Upheld.— On  May  8, 
ex- Judge  Earl,  referee  in  the  matter  of  the  constitutionality 
of  the  New  York  State  franchise  tax  law,  held  that  the  law 
is  constitutional,  and  that  the  companies  must  pay  the  tax 
involved.  This  matter  is  fully  treated  in  onr  Railroad  De- 
partment elsewhere  on  page  987. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abington,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M.  May  15  by  G.  R.  Farrar,  Town  Treas- 
urer, for  $43,000  Vfo  High  School  building  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  July  1,  1902.  Interest 
will  be  payable  semi-annually  in  Boston.  Principal  will 
mature  $3,000  yearly  on  July  1,  from  1903  to  1905,  inclusive, 
and  $2,000  yearly  on  July  1,  from  1906  to  1922,  inclusive. 
These  bonds  are  to  be  issued  under  the  advice  and  direction 
of  Messrs.  Storey,  Thorndike  &  Palmer,  attorneys,  of  Boston. 

Albany,  Minn.—  Bonds  Sold.— We  are  advised  that  the 
$7,000  water- works  bonds  (mentioned  in  the  Chronicle  last 
week)  advert  ised  for  sale  on  May  24  were  sold  some  time 
ago.  They  are  now  being  re  advertised  on  account  of  an 
"error  in  papers,"  but  the  original  award  will  stand. 

Allerton  Independent  School  District,  Wayne  County, 
Iowa.— Bond  Sale. — We  are  advised  that  $10,000  of  the  $11,- 
000  4%  school- house  bonds  offered  for  sale  on  April  25  have 
been  awarded  to  Geo.  M,  Brinkerhoff  of  Springfield.  Bonds 
were  described  in  the  Chronicle  April  12,  p.  792. 

Alton,  111.—  Bond  Offering.— Proposals  will  be  received 
until  6  p.  m.,  May  26,  by  .George  Emery,  Secretary  of  the 
Board  of  Education,  for  $50,000  4%  high-school-building 
bonds.  Securities  are  in  denomination  of  $500,  dated  June 
2,  1902.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  School  Treasurer.  Principal  will  mature  $2,000  in 
seven  years,  a  like  amount  in  eight  years,  and  also  in  nine 
years  and  $4,000  each  year  thereafter  until  1922.  Bonds  were 
voted  at  the  election  held  Oct.  15,  1901, 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

A  ndover,  Mass.— Bond  Sale.— On  May  8  the  $25,000  %%% 
coupon  water  bonds  described  in  the  Chronicle  May  3  were 
awarded  to  the  Andover  Savings  Bank  at  103'07— a  basis  of 
about  8"21g.    Following  are  the  bids  : 

Lee,  Higgle  Hon  &  Co.,  Boston..  102*11 

Katabroo*  *  Co.,  Boston 102-07 

Doulson,  Prior  &  Co.,  Cleve 102-07 

R.L.Day  &  Co.,  Bonton 102*03 

Adam (i  &  Co..  lioston 102t>2 

Blake  Bros.  &  Co..  Boston 101-41 

Merrill.  Oldham  &  Co.,  Boston..  101-867 

Annapolis,  Nova  Scotia.—  Debenture  Offering.— Proposals 
will  be  received  until  12  m.  May  19  by  Fred.  W.  Harris, 
Town  Treasurer,  for  $12,000  4%  25  year  light-extension  de- 
bentures. Securities  are  in  denomination  of  $1,000,  dated 
June  1,  1902.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Town  Clerk. 

Armlngton  (111. J  School  IMBtrict.— Bond  Sale.— On  May  1 
an  issue  of  $7,0<j0  b%  Hchool  bonds  was  awarded  to  MacDon- 
ald,  McCoy  &  Co.,  Chicago,  at  103'70.  Following  are  the 
bids  : 


Andover  Havings  Hank 108' 07 « 

Carson,  Leach  *  Co..  New  York. 102*762 
tan  wood  &  Co.,  Boston.. .102*57 
K.  11.  Rollins  &  Pions,  Boston. ..102-61 
N.  W.  Harris  *  Co.,  Now  Vork..  102*487 

Jose,  I'arker  *  Co..  BoMton 102*206 

Blodget,  MerrlttA Co.,  Boston..  102*17 


MaoDon*Jd,MoOoyJtCo.,ChlG  17,289  001  in.  Nat.  iiui.u,  S|.iin«ne:d $7,060  00 

I'rowlirlduii  A  Nivcr  Co.,  CnlC.  7, Mi  00  I  «.  A.  Kuan    Chicago 7. 007  00 

T.  II.  Potter,  CnlOOKO 7.M70O  I  Pint  Nut.  Hunk,   I'oorla         ...    7,00000 

tt.  h'.  Voiiy, Armlngton 7,060 00 1 Columbus B»v. *  Trust  Co 7,ooooo 

Ashland,  Ohio.-  -Bids.—  Following  are   the  bids  received 
April  29  lor  the  $60,000  4%  newer  bonds  i 


MrMtNut.  Hank    Ashland.... $08,0(111  00 
«niii«(in«(ioii  a.  Mayer,  Gin....  81,H*r.:7i> 

111,6011  (1(1 
t10,H(  0  00 

oo.iwo  oo 


aver,  < 
,  Cora*" 


h.  L»  Puller  £  Co.,  CUto 100,01970 

I -unison.  Prior  *  <  (>..  Clove..   80.626  00 

(reder,  Holcman  *Co..Cln...  60.470  00 

11.  Kleybolto  &  Co.,  Clnoln...   00.860  00 


Now  I  Hi.  Nat.  It'll.  Columbus. . 
P.  H.  ItrlKKK  &Oo..Clncln... 
W.  It.  Todd  4  Co..  Cincinnati. 

As  stated  last  week,  the  bonds  were  awarded  to  the  First 
National  Hunk  of  Ashland. 

Aurora,  111.— Bond  Sale.— Thin  city  haaflold  $20,000  4%  15- 
year  water  bonds  to  N.  W.  Harris  &  Co.,  Chicago,  at 
"106*285.     Following  are  the  bids  : 

N.  W.  Harris  A  Co..  Chlo 121.267  001  Mason,  Lewis  &  Co.,  Chic.   ..$21,022  00 

MaoDonal(l,MoCoy&Co.,Chlc.  21,289  00  |  Trowbridge  &  NlverCo.,Chlc.  20,422  00 

Securities  are  in  denomination  of  $500,  dated  June  1,  1902. 
Interest  will  be  payable  semi  annually. 

Barbourville,  Ky.— Bond  Sale— On  May  I  the  $10,000  4% 
street-improvement  bonds  described  in  tne  Chronicle  April 
26  were  awarded  to  S.  A.  Rean  of  Chicago  at  101. 

Beltrami  County  (P.O.  Bemidjl),  Minn.— Bond  Sale.— 
On  May  5  the  $50,000  5%  15-year  court-house  and  jail  bonds 
described  in  the  Chronicle  April  19  were  awarded  to  Thomp- 
son, Tenney  &  Crawford  Co.,  Chicago,  at  106*60— a  basis  of 
about  4  39K*. 

Belview,  Redwood  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  May  17,  by  Otto  Goetze, 
Village  Recorder,  for  $3,500  5%  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  May  15,  1902.  Principal  will  ma- 
ture $1,000  in  ten  years  and  $500  each  year  thereafter. 

Benton  County  (P.  O.  Warsaw),  Mo.— Bond  Sale.— On 
May  5  the  $260,000  4%  refunding  bonds  described  in  tne 
Chronicle  April  26  were  awarded  to  the  W.  C.  Little  &  Bro. 
Investment  Co  of  St.  Louis  at  101-64. 

Boonville,  Miss.— Bond  Sale.-  On  May  6  the  $10,000  5% 
1-20  year  (serial;  school  bonds  were  awarded  to  Trowbridge 
&  Niver  Co, ,  Chicago,  at  par. 

Caldwell,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  Mav  19,  oy  John  J.  Van  Order,  Borough 
Clerk,  for  $20,000  4%  30  year  water  bonds.  Securities  are  in 
denomination  of  $500,  dated  July  1,  1902.  Interest  will  be 
payable  semi-annually  at  the  Collector's  office  or  at  the  Mer- 
chants' National  Bank  of  Newark.  A  certified  check  for 
$500,  payable  to  the  Borough  Collector,  must  accompany 
proposals.  The  borough  has  no  bonded  debt,  and  the  as- 
sessed valuation  in  1901  was  $554,099.  All  bidders  must  sat- 
isfy themselves  as  to  the  legality  of  the  bonds  before  June  1, 
1902. 

Cape  May,  N.  3.— Bond  Offering.— Proposals  will  be  re- 
ceived uniil  8  p.  m.,  May  20,  by  the  Finance  Committee,  for 
$75,000  4%  20  year  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  June  1,1902.  Interest  will  be  payable  semi- 
annually. A  certified  check  for  $1,000,  payable  to  the  "City 
of  Cape  May,"  must  accompany  proposals. 

Carterville  (Mo.)  School  District.— Bond  Election.— An 
election  will  be  held  May  13  to  vote  on  the  question  of  issu- 
ing $21,000  10-20-year  school-house  bonds  at  a  rate  of  interest 
not  exceeding  4%%. 

Chicopee,  Mass.— Description  of  Bonds.— The  loan  re- 
cently negotiated  with  the  Springfield  Institution  for  Sav- 
ings, referred  to  last  week,  was  for  the  amount  of  $10,000  at 
%%%  interest.  The  note  was  dated  June  1,  1902,  and  will 
mature  in  ten  years.    Interest  will  be  payable  semi-annually. 

Cincinnati  (Ohio)  School  District— Bond  Sale.— On  May 
5  the  $70,000  3}^6  school  bonds  described  in  the  Chronicle 
April  12  were  awarded  to  the  Atlas  National  Bank  and  the 
Western  German  National  Bank  of  Cincinnati  at  their  joint 
bid  of  101*266. 

Clackamas  County  (Ore.)  School  District  No.  4:8.— Bond 
Sale.— On  May  1  $5,u00  5%  10  20-year  (optional)  bonds  were 
awarded  to  the  McMinnville  National  Bank  of  McMinnville 
at  102.    Following  are  the  bids  : 

McMinnville  Nat.  Bank $6.100  00  I  Thompson,  Tenney  &  Craw- 

8.  A.  Kean  (no  check) 6,006  00  |     ford  Co.,  Chicago $5,101 60 

The  purchasers  agree  to  take  part  of  the  bonds  at  any  time 
in  from  six  to  twelve  months  at  the  option  of  the  district,. 
Securities  are  in  denomination  of  $500,  dated  June  1,  1902. 
Interest  will  be  payable  June  1  and  December  1. 

Clarke  County  (P.  O.  Osceola),  Iowa.— Bond  Sale.— On 
April  16  $35,000  4%  bonds  were  sold  to  Geo.  M.  Bechtel  &  Co., 
Davenport,  at  102*286.  Securities  are  dated  May  1, 1902,  and 
will  mature  as  follows:  $1,000  yearly  on  Nov.  1,  from  1903  to 
1907,  inclusive;  $2,f00  yearly  on  Nov.  1,  from  1908  to  1915, 
inclusive;  $1,000  on  May  1,  1904;  $1,000  yearly  on  May  1, 
from  1906  to  1912,  inclusive,  and  $2,000  on  May  1  of  each  of 
the  years  1913,  1914  and  1915. 

Colorado  County,  Texas.— Bond  Sale.—  The  State  Perma- 
nent School  Fund  has  purchased  an  issue  of  $8,000  refunding 
bonds  of  this  county. 

Colorado  Springs,  Colo.—  Change  in  Date  of  Bond  Sale  — 
An  official  circular  just  received  gives  May  12  as  the  date  until 
which  bids  will  be  received  for  the  four  issues  of  4%  10-15- 
year  (optional)  gold  water  bonds  aggregating  $129,000,  and 
not  May  5,  as  stated  in  the  earlier  advertisements.  The  de- 
tails of  the  offering  given  in  the  Chronicle  last  week  are 
correct  with  this  exception. 

Corydon,  Ind.— Bond  Sale.— On  May  1  $13,000  Q%  5-20-year 
(optional)  water  bonds  were  awarded  to  E.  M.  Campbell  & 
Co.,  Indianapolis,  at  107*715. 

Dayton,  Ohio.—  Bond  Offering.—  Proposals  will  be  received 
until  12  m.  June  8  by  Robert  II.  Ferguson,  City  Comptroller, 
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for  $  01.000   i',t  water  works  bettermnit    t'.>u.1a,     SrcurUltis 
in    lenoinluatlon    of    $1,000.  tinted   July  1.  Interest 

Will  i>o  payable  scuii  annually  in   N-w  York  i  'lty.     Principal 
will  mature  $10,000  yearly  on  July  1    from    1918    to    1922,  in 
elusive.     A  certified   abaci  for  $5,000  drawn    on    a   national 
bank,    payable    lo    thn    t  lty    i '..inptroller,    must    accompany 
vis. 
Ileutoo,  Md.  —Bond  s.ile.-  The  $10  000  i'.ti    1"  BO  year  (up 
tioual)  watrr   bonds  mentioned  lo  the  Chbonk         LpriJ  B 
re  been  boM  t  >  K  >boit  Taylor  A  00   of    Baltimore  at    102. 
liliyl,  190 

Ka»t.h.-9i.  i  ( i.Mtu).  P.  o.  luikaiio*-,  N.  J.— Bond  Sale. 

On  May  1  t         ••    '>"    ■*{   uIghway-tinDrovement    boodl  wcru 

W.  llabn  iy,  at    110-96.     1M 

.  lug  art-  tb«  bids  : 

v  |  1 10  tirt 

\i     \  ...  ttiW'uO 

Clcvo   ...    .  lOB'Ull 

iritiffl  are  iu  ilenominali  ju  of  $1,100,  dated  Feb.  1,  1002. 
lutrrtwt  will  be  payable  semi  anoaally  at  the  First  National 
baik  of  Mount  Vernon.  Principal  will  mature  $5,000  Feb. 
1,  VJ29,  and  $4,000  on  Feb.  1.  1930. 

Fall  Hirer,  Mass.—  Bond  Sale.—  The  following  bids  were 
received  on  May  8  for  the  various  issues  of  '6%t  bonds  de- 
■oribed  in  the  Cuuoniole  May  3.  The  awards  are  indicated 
telow  : 

...  p 
Bond* 
•104BI 
li  1  70 
10*'7« 
104*7 
104*178 


l.nuu.rti.  IU    III    ■«    >   II     llrn      . 
>V      K     1  •     :  '  \  I   .UCIUlltttl. 


100  00 


•lioo.ooo 
Bond*. 

u    .  •III4-BI 

iiu^iiui.u  x  Co  .  Boat.104'70 
Eatabroua  A  Co.,  li  aton         i    i 

Hi.  duel.  Merrill  a  Cu  .  Bust   |0*H7 
Famuli.  Lfaih  .V.  I '.      Boat     104-173 
it.  L.  Day  .V  <  ■    .  U  uluu 


t 

+  1120,000 

1*10.000 

k'Mk 

Highway 

r\ii  ai'j 

yt.n.ij. 

nit. 

Bonds, 

106  M 

lOli.0 

luriiii 

106  0ft 

t  iim-ort 

+  u2«m 

tlOO  •  H 

10168 

mi  ..) 

10616 

101    .1 

101-71 

ioa-n;7 

loilll 

101718 

I'm  all  ur  none.  .103. H 


•Awarded  to   Adams  A  Co.  Huston.    +  Awarded  10   l.oe.  Uttulnsou  i  Co., 
BobUii.    t  Awarded  In  Kstabmok  A  Co..  Buaion. 

Frank  Tort,  N.  Y.-Bond  Sale.-Oa  May  1  the  $18,000 
electric  light  bonds,  described  in  the  Chbonicle  April  26, 
were  awarded  to  The  Lainprecht  Bros.  ^Co.,  Cleveland,  at 
100-127— a  basis  of  about  8-486*. 

fclloucester,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  m.,  May  15,  by  Edward  Dolliver,  City  Treas 
urer,  tor  $60,000  '6%%  coupon  water-extension  bonds.  Secu- 
rities are  in  denomination  of  $1,000,  dated  April  1,  1902.  In- 
terest will  be  payable  semi-annually  at  the  National  Ex- 
change Bank  of  Boston.  Principal  will  mature  $2,000  yearly 
on  April  1  from  1903  to  1932,  inclusive.  These  bonds  have 
been  approved  by  Messrs.  Storey,  Thorndike  &  Palmer  of 
Boston.    Accrued  interest  is  to  be  paid  by  purchasers. 

Temporary  Loan.— An  eleven- months  loan  of  $25,000  has 
been  negotiated  with  Loring,  Topper  &  Tolman,  Boston. 
L  an  was  made  in  anticipation  of  the  collection  of  taxes. 

Hamilton  (Ohio)  School  District.— Bond  Sale.—  On  May  1 
$12,000  4%  refunding  bonds  were  awarded  to  MacDonald, 
McCoy  &  Co.,  Chicago,  at  104-658— a  basis  of  about  3  56336. 
Following  are  the  bids 


Denlson.  Prior*  Co..  Clare..  112.885  20 

Seasoogood  A  Maver.  Cln 12,379  02 

State  Sav.  Bank  Co..  Toledo..  12,002  40 


MacDonald.  McCovACo..Chl. 112,669  00 
Second  Nat.  Bank,  Hamilton.  18.538  00 
r.  L.  Fuller  A  Co..  Cleveland.  18,468  00 

Securities  are  in  denomination  of  $500,  and  will  be  dated 
as  of  the  date  of  sale.    Interest  will  be  payable  semi- an nu 
ally  at  the  First  National  Bank  of  Hamilton.    Principal  will 
mature  $1,000  yearly  from  1910  to  1921,  inclusive. 

Hancock  County,  Ohio.— Bond  Sale.— On  April  29  $20,000 
4%  bridge  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  102  183.    Following  are  the  bids : 

DenisoD,  Prior  A  Co..  Cleve.. $20,436  76  IWb.T.  Piatt.  Findlay $20.125  00 

W.  J.HayeaASms.neTe....  20.370 00  I  H.  E.  Weil  A  Co..  Cincinnati.  20,182(0 
R.  Kleybolte  A  Co..  Clncln...  20.35O  00  I  Security  Trust  Co.,  Toledo...  20,103  50 
SeuSongood  A  Mayer.  Clncln.  20,280  00  I 

Havana,  Cuba.— Bond  Offering.—  Proposals  will  be  received 
until  2  p.  ii.,  May  17,  by  Carlos  De  La  Torre,  Mayor,  for  the 
purchase  of  all  or  any  part  of  $15,000,000  public- improvement 
bond3  or  not  to  exceed  $28,000,000  consolidated  loan  bonds. 
These  are  the  bonds  offered  but  not  sold  on  May  2  and  are 
folly  described  in  the  Chronicle  April  26  on  page  901. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Hendrum,  Norman  County,  Minn. — Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  May  26,  by  the  Village 
Council  at  the  office  of  A.  H.  Gordon,  Recorder,  for  $3,500 
5%  fire-department  building  and  apparatus  bonds.  Securities 
are  in  denomination  of  $50*),  dated  March  21,  1902.  Interest 
will  be  payable  annually  and  the  principal  will  mature  $500 
yearly  on  May  5,  from  1915  to  1921,  inclusive. 

Hillsboro  (N.  Dak.)  School  District.— Bond  Sale.— On 
May  6  the  $4,400  5*  20-year  school  bonds  dated  April  1,  1902, 
were  awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at 
106-034.     Following  are  the  bids  : 

Trowbridge  A  Niver  Co..  Chio.|i.e65  60 
Thompson,  Tenney  A  Craw- 
ford Co.,  Chicago— 4,512  00 


T.  B.  Putter,  Chicago 4,507  00 

J.  U.  Mitchell 4,603  25 


Kane  A  Co..  Minneapolis $4,460  00 

Jno.  Nuveen  A  Co..  Chicago..,  4,451  <  0 
Stoddard.  Nye  A  Co..  Minn'lis.  4.460  00 
a.  A.  Kean,  Chicago 4,40440 


Holland,  Mich.—  Bids  Rejectei.— All  bids  received  April 
29  for  the  $30,000  Z%%  water  bonds  described  in  the  Chronicle 
April  19  were  rejected.  We  are  advised  that  the  Mayor  and 
City  Clerk  have  been  empowered  to  sell  these  bonds. 

Hunter  township  School  District  No.  5,  Laurens  County, 
S.  C— Bond  Offering. — Proposals  will  be  received  until  June 
2  by  J.  T.  Robertson,  Secretary,  at  Clinton,  for  $5,000  4$  30 
year  coupon  bonds.    Thesesecurities  are  "  non-taxable,"  and 
the  interest  will  be  payable  annually  on  Jan.  1. 

llyattsville,  Md. — Bond  Sale.— We  are  advised  that  this 
town  has  sold  an  issue  of  $80,0G0  4%  bonds  to  liambleton  & 


Hilumore,  at  100*089,  Securities  are  in  denomination 
ot  f  i  0(H)  and  will  mature  May  1,  1031.  Interest  will  be  pay- 
able K»-ini  minually  OQ  .May  1  and  Nov.  1. 

luilav  City,  Mlcb  Bond  Sale.—  On  April  24  an  issue  of 
fti.ooo  M  -.'()  yeai  rill  age  ball  bouds  was  awarded  to  toe 
Lapeer  County  Bank,  linlay  Cily,  at  105416.  Securities  are 
in  .it -nomination  of  $1,000,  and  the  interest  will  be  payablo 
-tun  annually. 

KansaM .  —  Bond  Issue,'— Tha  Statu  Treasurer  is  preparing  a 
Hiu^le  $150,100  bond  to  take  up  4<i  bonds  aggregating  $150,- 
000  ih  a.  1 1  in  18H7  and  matarlOR  July  l,  1902.  The  new  bond 
will  i-rtiry  H  lnterrst  and  will  be  purchased  by  the  State 
Bono  'i  !•'  md  I  lommiwionen  as  an  investment. 

Kansas  City,  Mo,  tlwd  Offering.— Proposals  will  be  re- 
vived until  2  r  m  ,  May  21,  by  (Jeo.  E.  KtssWr,  Secretary 
of  t  lit*  Board  of  Park  Commissioners,  for  the  following  park 
fund  certificates  : 

$140,2M  M "  Berlat  J    'park  fund  uertlflcatea.  i>a>Hiilu  in  teu  anuuul  matui - 
inn  led  obeok  for  a&.uou  roqutrao. 

4,953  04  "Bene*  K     park  fund  cei  tlfloatea,  pH\uiiie  hi  twenty  annual  umtai- 
uienta.    cVnirt.ii  cln.  k  fur  |6oo  required. 

Interest  will  be  payable  January  1  and  July  1. 

Kent  County,  Md.— Btmd  Offering  —Proposals  will  be  re- 
ceived until  2  P.  m.  May  13  by  the  Board  of  County  Commis- 
sioners, II.  Tbeo.  Jewell,  Clerk,  for  $10,000  4%  refunding  jail 
and  bridge  bonds.  Securities  are  issued  under  the  authority 
of  Chapter  371,  Laws  of  1902.  They  are  in  denomination  of 
$1,000,  dated  June  1,  1002.  Interest  will  be  payable  June  1 
and  Dec.  1.  Piincipal  will  mature  $1,000  yearly  from  1912  to 
1921,  inclusive.  These  bonds  are  exempt  from  all  county 
and  municipal  taxation.  A  cash  depisit  equal  to  H%  of  the 
eum  bid  for  must  accompany  proposals. 

Kewanee,  111.— Description  of  Bonds.— The  $10,000  4% 
water  bonds,  the  sale  of  which  we  reported  last  week,  are  in 
denomination  of  $1,000,  dated  May  1,  1902.  Interest  will  be 
payable  semi-annually.  Prinoipal  will  mature  $5,000  on  May 
1,  1910,  and  $5,0U)  on  May  1,  1911. 

Kincardine,  Ont. — Dtbenture  Offering. — Tenders  are  re- 
quested by  J.  H.  Scougall,  Town  Clerk,  lor  $4,620  4%  20-year 
debentures.     Interest  will  be  payable  Jan.  1  and  Julv  1. 

King  County  (Wash.)  School  District  No.  110.— Bond 
Offering. — Proposals  will  be  received  nntil  2  P.  m.  June  2  by 
J.  W.  McConnaughey,  County  Treasurer,  for  $3,500  5-15-year 
(optional)  bonds  of  this  district.  Securities  are  in  denomi- 
nation of  $500.  Interest  (rate  to  be  named  in  bids)  will  be 
payable  annually.  All  those  bidding  for  the  bonds,  except 
the  State  of  Washington,  are  required  to  deposit  with  the 
County  Treasurer  1%  of  the  par  value  of  the  bonds.  This 
district  includes  within  its  confines  the  villages  of  Sky- 
komish,  Madison  and  Wellington.  There  is  no  debt  against 
the  district,  and  the  assessed  valuation  is  $97,783.  The 
bonds  were  voted  at  an  election  held  April  11,  1902. 

Lancaster  (S.  C.)  School  District. — Bond  Offering.— Pro- 
posals will  be  received  until  12  M.,  June  2,  by  the  Board  of 
Trustees,  Chas.  T.  Connors,  Secretary,  for  $15,000  5<g  20-year 
coupon  school-building  bonds.  Securities  were  authorized 
by  a  vote  of  110  to  14  at  an  election  held  April  11,  1902,  un- 
der authority  conferred  by  an  Act  of  the  Legislature  ap- 
proved Feb.  20,  1902.  They  are  in  denomination  of  $1,000. 
Interest  will  be  payable  semi-annually  on  Jan.  1  and  July  1 
at  the  Bank  of  Lancaster.  A  certified  check  for  $1,000  must 
be  deposited  with  the  above  named  bank  by  each  bidder. 

The  official  notice  of  this  bond  offering  will  be  found  among 
(he  advertisements  elsewhere  in  this  Department. 

Laurinburg,  N.  C. — Bonds  Voted. — On  May  6  the  issuance 
of  $30,000  water  and  electric-light  bonds  was  authorized. 

Liberty  Township,  Wood  County,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  3  p.  m.,  May  24,  by  J.  C. 
Friend,  Clerk  (P.  O.  Rudolph),  for  $10,000  d%%  road  bonds. 
Securities  are  in  denomination  of  $500,  dated  June  1,  1902. 
Interest  will  be  payable  semi-annually  on  March  10  and 
Sept.  10.  Principal  will  mature  $1,000  each  six  months  from 
March  10, 1915,  to  Sept.  10,  1919,  inclusive;  all  bonds,  how- 
ever, are  subject  to  call  after  March  10,  1915.  A  certified 
check  for  $500,  payable  to  the  Board  of  Trustees,  must  ac- 
company proposals.  The  successful  bidder  will  be  required 
to  furnish  blank  bonds  free  of  charge. 

Lisbon,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  7  p.m.,  Jane  2,  by  Lodge  Riddle,  Village  Clerk,  for 
$15,000  5%  10-year  village-hall  bonds.  Securities  are  issued 
under  Section  2885,  Revised  Statutes  of  Ohio.  They  are  in 
denomination  of  $1,000,  dated  June  2,  1902.  Interest  will  be 
payable  semi-annually.  A  certified  oheck  for  10*  of  the  par 
value  of  the  bonds  bid  for  must  accompany  proposals. 

MechanitSYille,  lowa. — Bond  Sale.—Oa  May  5  au  issue  of 
$6,700  5%  water  bonds  was  awarded  to  Geo.  M.  Bechtel  a. 
Co.,  Davenport,  at  103-791  and  blank  bonds.  Followiug  are 
the  bids : 


Q.  M.  Bechtel  A  Co.,  Dav'p»rt.(ii.US4  00 
H.  V.  Colver.  Mechanicsvllio.  0,98610 
T.  B.  Potter,  Chicago 0,tu7  00 


fl.  A.  Kean.  Chicane |rt.S07  »v> 

It.  V.  M,i lit. 'ik- n..  A  C».,K    i  lit 

Chaa.  S.  Kidder  A  Co.,  CAM fl.73.-oo 


Montgomery  Township,  Ashland  County,  Ohio.— BuU.— 
Following  are  the  bids  received  April  88  for  the  $10,00.'  >k 
road-improvement  bonds : 


First  Nat.  Hunk.  Aslilaml. . .  .tll.Si'8  <  0 
SmtBiMirihiii  ,1  Mavtti  .  I  liii-iu      11,(40  60 

1 1  i.  Well  k<  .  Cincinnati  le.inio  t>o 
v.  s.  Brings  •*  I'..., ciiLnim»t i.  io.n.7  60 
DttniMiii.  Prior  A  Co..  C1bt«  io.iwt  on 
It    Klevliol'ti  a  Oo.,  Cinoiu...    10 

feaer.  Htil»man  A  Co..  On...   10, mi  oO 


lainprtvlu  Bros. Co., OleTe    r 

w    j.  Mitten  a  Sons,  CW\ 

Si  mo  S  n     Hit.  k.  'I\'  . 

►  lisi   v-.i    ll-.uk.  tUn  .-.till* 

I     I     I      '.      \  .  v 

nukv  v    •  .    .      \  .  .     .  klc 

i  oiedo  Bond  l 
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The  First  National  Bank  of  Ashland,  as  stated  last  week, 
whs  the  successful  bidder. 

New  liremen,  Ohio. — Bond  Election—  An  election  will  be 
held  May  12  to  vote  on  the  question  of  issuing  $15,000  electric 
light  and  $35,000  water-works  bonds. 

Newcastle,  New  Brnnswh-k.— Debenture  Offering  —  Propo- 
sals will  be  received  until  6  P.  m.,  May  15,  by  R.  T.  D.  Ait- 
ken,  Town  Clerk,  for  $00,000  4%  40-year  coupon  water  deben- 
tures and  $10,0(0  4%  40-year  coupon  electric  light  debentures. 
Securities  are  all  in  denomination  of  $1,000  except  thirty 
water  bonds,  which  are  for  $500  each,  aud  are  all  dated 
.lime  1,  1902.  Interest  will  be  payable  annually  at  the  Town 
Office  in  Newcastle. 

New  Richland,  Waseca  Connty,  Minn.— Bond  Sale.-  On 
May  I  the  $12,000  4%%  112-jear  (serial)  waterworks  bonds 
desciibed  in  the  Chronicle  April  12  were  awarded  to  C.  A. 
Boalt  &  Co.,  Winona,  at  101-956— a  basis  of  about  4153#. 
Following  are  the  bids  : 

C.  A.  Boalt  A  Co..  Winona... »12,235  00 

Kane  A  Co.,  Minneapolis 12,22b  00 

T.  B.  Potter,  ChlcaRO 12,008  00 

New  Ulm,  Minn.— Bond  Sale.— On  May  0  the  $30,000  4i 
electric-light  bonds  described  in  the  Chronicle  March  29 
were  awarded  to  the  State  Savings  Bank  of  St.  Paul  at 
101-216. 

New  York  City. —  Bond  Sale. — On  Mav  6  the  four  issues  of 
3%%  corporate  stock,  aggregating  $4,993,(00,  were  awarded 
at  an  average  price  of  106  375 — a  basis  of  about  3'233£.  The 
offering  attracted  forty  bids,  aggregating  $23,320,210,  as 
against  one  hundred  and  sixteen  bids,  aggregating  $25.- 
790,810,  at  the  sale  last  February,  the  basis  of  which  sale 
was  3'194sf.    The  allotments  were  as  follows  : 


8.  A.  Roan.  Chicago (12.000  00 

Duke  M.  Farson  *  Co.,  Chic. .  11,050  00 


13.000,000  Ttapld  Transit  Stock  due  1951. 


Charles  Wahn. 


f 


I 


fl0@125  00 

Id®  1 23-00 

)0@  122-00 

10@12100 

10®  120-00 

200(8,116-10 

100@1 15-00 

100@114'00 

100®  112  00 

60@114M0 

60@110'00 


Miss  Marie  8.  Moller. 
\li»s  8.  Lelthead 

s.  Slegman  8.000@H8-50 

I      6.000®  H»- 1 21 
Bath    Savings    Insti- j 
union. j 

W.  D.  Holmes.. 


A.  M.  Kidder  &  Co- 


Adeline  P.  Kldd 

N.  Kaufmatn 


Average  price,  106  75. 

$3,000®107-26 

S,00(  ®107-60 

6,(K0(.(j-.07-75 

4,000®  107-76 

lO0,00('C(il  07-48 

10 ',000'nilO?  17 

10'  ,»i)0@l'  6-91 

KiO.OOO®  10666 

25.000@107-41 


Mutual  Alliance  Tr. 
Co.  of  New  York 


-7 


i 


Andrew  Dougherty.. 
Wm.  H.  Dougherty. 
Nanno  Dougherty... 
The  Bank  of  .New 
York 


W.  H.  Mayer j 

Frederick  V.  Walters. 
Wadswor'  h  ,t  Wright. 
Clarence  S.  Day&  Co. 

O.  M.  Habn 

Dominick  a  Dominick 
and  Wells,  Herrtck 


25,000®10/-41 
10,000@lo7-41 
«0.(0o«il07-ll 
60,00"®  106'fll 
1.0  0@10700 
1,000  (a.107-05 
1,000@K'7-10 
500(0)107-00 
100,000@1<  6-626 
1CO,0"0@106-60 
100,OOe<gilU6-431 


&  Hicks. 


...l,492,790<S;106-429 


10.0tO@107-85l 
10,00O@l  07-61 
6.00u@107-61 
60@108-0J 
f  1C0.00O(oiI07  9t 
|  100.00C@107-^9 
I  lOO,0(.0@l07-43 
••  )  10o,uOO@107-l7 
I  100,00'  @106-91 
U0O.000@10«65 

Mary  A.  Stone 6,000®  107-76 

fl.800,000  School-House  Stock  due  1942.    Average  price,  105-821. 
Newtown  L.  Andrews..      »6O0@lO9O0    I  Adeline  P.  Kldd..  ..        $3,000@106-00 
Security  Tr.  &  Lite  Ins.  I  Dooiinlck  &  Dominick 

Co 100,000®  107'27fi  |     and    Wells,  Herrica 

A.  If.  Kidder*  Co 100.00u@lu5-«20  |     &  Hicks l,596,500®105-729 

$160,000  Park  Stotk  due  1942.    Price,  1064729. 

D'iminick  St,  Dominick  and  Wells,  Herrlck  &  Hicks H60,0C0@lC6-729 

•  13,000  Memorial  Arch  Stock  due  1942.    Price,  106729. 
Dominick  &  Dominick  aud  Wells,  Herric-k  and  Hicks ,  ...$48,000@105-729 

We  give  below  those  bids  received  for  the  bonds  not  cov- 
ered oy  the  awards  tabulated  above  • 

Hut  ual  Alliance  Trust  Co.  of  New  York 

lin  addition  loawiid) $100,000 106-39 

Dominick  &  Dominick  and  Wells,  Her- (  All  or  any  1951 106-429 

ucit  &  Hicks,  New  York }  All  or  any  1H42 105-729 

A.  M.  Kidder  A  Co.  tin  addition   to 

award),  New  York j  or 


Geo.  M.  Halm  (in  addition  to  award) 


addition    toj 


Frederick  S.   Barnum 

Bank  of  New  York  (in 

award)  J 

Farsou,  Leach  &  Co.  and  Kubn,  Loeb  J 

&  Co.,  New  York ( 

Rboades  *  Itichmond,  New  York j 

Vennllye  &  Co.  and  Harvey  Fisk  &S 
Sons,  New  York ) 


Lawrence  Barnum  A.  Co.,  NewIYork... 


W/E.  K.  Smith.  NewjYork 


B.  virgll  Neal,  New  York 
.1.  J.  >  .ifiiptfeii.  Kxecutor. 


.< 


or 


or 


01 


100.000  due  1951 106-18 

100,000  due  1942 lOt  61 

100,000  due  1961 106147 

lOu.OOOdue  1951 lt'591 

100,010  due  l»ol 106-67 

100,000  due  1961 10V41 

l.OOOdue  1951 10611 

90,000  due  1951 106-11 

160,000  due  1951 10616 

3,000,000  due  1951 105-516 

1,993,000  due  1942 105-04 

500,000  due  1951 106-60 

or  600,000  due  1942 .  .106-03 

3.000.000  due  1981 106-31 

1,193,000  due  1842  10491 

100.000  due  IBM 106  n0 

or  100,000  due  1942 10475 

200,000  due  196 1 10476 

or  200,000  due  1942 10376 

x00,00Odue  1951 108-75 

lor  200,0' 0  due  1942 10300 

100,000  due  1961 106375 

100,000  due  1942 104-876 

100,000  due  1961 104  875 

1 00,000  due  1942 104-875 

100,000  due  1961 104-376 

100,000  due  19*2 108-876 

100,000  due  1951 103-876 

100.000  due  1942 103-376 

100.000  due  1951 103-375 

lOO.OOOdue  1942  10Z-876 

2,000  due  1942 10600 

lr',000 10500 

100.000  due  1951 104  876 

100.IXO  due  1951 104518 

100.01  0  due  1961 104-232 

lOO.OOOdue  1951 104  031 

100,000  due  1951 103  915 

100,1.00  due  1951 ] 03  864 

300.000  due  1 942 104 "01 2 

hOO.iOOOue  1942   103867 

tiOO.OOOdue  1942 ..10.S-6M2 

300.000  due  1942 108  548 

3'  0,0(0  due  1942 ...103-482 

.'iUO  00  i  due  1942 108-375 

KiO.OOO  park  bonds  104-426 

43,000  Arch  bonds 105047 

Brooklyn 1,000,000  due  1951 •••..104-87 

600  any  date 10460 

300.000  due  1W61         10431 

25,000 any  date 10325 

100,000  due  1951 102-80 

lOO.OOOdue  1942   102-19 

86,000  due  1961 102'89 

26,000  dun  1942 10P10 

BOO  due  J942 101-60 

600  0  ii  e  1 96 1 1 0 1  -26 


or 


or 


f 


Zimrrx-rmann  4  Forshay,  New  York...  < 


People*'  Tru»t  Co 

Wm    +.  Wlilie.... 

i.ard  *  Co.,  New  York .' 

<  mnu  Accident  Ins.  Co.,  Philadelphia. 

Frariilin  Trust  Co.,  Brooklyn j 

a.  »:.  I'onoh,  Executor j 

Marlon  A.  HiiiiihiII 

■    '    H    C'li.-, mi,  Trustee 


or 


Northampton,  Mass.  -Description  of  Bonds.— We  are  ad- 
vised that  the  $20,000  %%%  gold  bonds,  tiie  Hale  of  which  we 
ncorded  last  week,  were  sold  on  April  21),  the  offering  at- 
tracting  fourteen  bids  ranging  from  100-47  to  101*401,  Se- 
curities are  issued  nnder  the  authority  of  Chapw  t  180,  Laws 
tf  1902,  and  are  known  as  "City  of  NortbaanptOfl  Railroad 
Loan,  Art  of  1902."  They  are  in  denomination  of  $1,000, 
dated  May  1,  1902.  Interest  will  be  payable  m-mi  miriually 
at  thfl  Northampton  National  Bank.  I'rinofpal  will  mature 
$2,000  yearly  on  May  1  from  1903  to  1912,  inolusiv*-. 

Norwalk,  Ohio.— Bond  Offering.— The  City  Council  ban 
authorized  the  issuance  of  the  $3,200  K%  real-esiai*-  bonds 
voted  at  the  general  election  held  April  7.  Securities  are  in 
denomination  of  $160,  dated  May  1,  1902.  Interest  will  be 
payable  March  1  and  September  1  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  one  bond  each  six  months 
from  Sept.  1,  1902,  to  March  1, 1912,  inclusive.  Proposals  for 
these  bonds  will  be  received  until  12  m.  June  9,  T.  P.  Kel- 
logg is  City  Clerk. 

Nottingham  (Ohio)  School  Hist.— Bond  Offering.  —  Pro- 
posals will  be  received  until  0  p.  m.,  May  28,  by  M.  J.  Austin, 
Clerk  of  tbe  Bmrd  of  Education,  for  $12,000  4%  bonds.  Se- 
curities are  issued  under  the  authority  of  Sections  3991,  o!'02 
and  8993,  Revised  Statutes  of  Ohio,  and  were  voted  at  the 
election  held  April  29,  1902.  Interest  will  be  payable  April  1 
and  October  1  at  the  Western  Reserve  Trust  Co.  of  Cleve- 
land. Principal  will  mature  one  bond  yearly  on  October  1 
from  1908  to  1914,  inclusive,  in  numerical  order,  the  denomi- 
nation of  bonds  being  as  follows  :  No.  1,  $NO0:  Nos,  2  and  3, 
$1,000  each;  Nos  4  and  5,  $1,100  each,  and  from  No.  6  to  No. 
12,  inclusive,  $1,000  each. 

Oberiin,  Ohio.— Bond  Sale.—  The  Croghan  Bunk  of  Fre- 
mont was  the  highest  bidder  on  May  5  for  the  $12,000  4%  2-13- 
year  (serial)  street-improvement  bonds,  offering  101*50  and 
interest  for  the  same.     Following  are  the  bids  : 


Choghan  Bank  of  Fremont.. $12,180  00 
Citizens' Nat.  Bank.  Oberiin.  12.176  00 
F.  L.  Fuller  &  Co.,  Cleveland.  12,082  50 


Columbus  Sav.  &  Trust  Co., 

Colu m bus $1 2.0?5  02 

Demsou,  Prior  a  Co..  Cleve..  12,1/12  60 


For  description  of  bonds  see  Chronicle  April  26,  p.  903. 

Ohio  State  University. — Boni  Offering.— Propoeals  will 
be  received  until  12  m,  May  27,  by  the  Board  of  Trustees — 
Alexis  Cope,  Secretary— for  $10,000  4.%%  refunding  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  June  1,  1902. 
Interest  will  be  payable  semi-annually  at  the  Ohio  National 
Bank,  Columbus.  Principal  will  mature  Dec.  1,  1910.  A 
deposit  of  $500  in  currency  with  the  Treasurer  of  the  Uni- 
versity will  be  required  with  bids. 

Omaha,  Neb. — Bond  Sale.—  On  May  5  the  five  issues  of  4i 
street  improvement  bonds,  aggregating  $58,000,  were  awarded 
to  Spitzer  &Co.,  To'edo,  at  100'583.  For  description  of  bonds 
see  Chronicle  April  26.  p.  903. 

Ottawa,  Ohio.— Bond  Sale.— On  April  28  the  $1,660  6* 
Court  Street  improvement  bonds  described  in  the  Chronicle 
April  12  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  105.    Following  are  the  bids  : 


Premium. 

R.  Kleybolte*  Co..  Clnoln 183  00 

Croghan  Bank  of  Fremont 49  80 

Toledo  Banking  Co.,  Toledo  ...     4850 


Premium. 
Lamprecht  Bros.  Co..  Cleve....  $42  66 
P.  8.  Brigge  &  Co.,  Cincinnati ...     36  00 


Owenton  Graded  Common  School  District,  Owen  Connty, 

Ky.— Bond  Offering.-  Proposals  will  be  re ceived  until  May 
15  (time  may  be  extended)  by  W.  P.  Swope,  Secretary,  for 
$10,000  5%  20  30-year  (optional)  gold  school-house  bonds.  Se- 
curities are  in  denomination  of  $1,000  and  the  interest  will 
be  oay able  semi-annually  in  New  York  City. 

Palatka,  Fist.— Bond  Sale.— On  May  1  the  $175,000  5£  20-40- 
year  (optional)  bonds,  issued  for  various  purposes,  were 
awarded  to  William  M.  Kohl  at  105.  For  description  of  bonds 
see  Chronicle  April  26.  p.  903. 

Parker  Township,  111.— Bond  peering.— Proposals  will  be 
received  until  June  2  by  Messrs.  Golden,  Scholfield  &  Bool  he, 
attorneys,  at  Marshall,  111.,  for  $5,850  5g  bonds.  Securities 
are  in  denomination  of  $500  and  the  interest  will  be  payable 
annually  in  Martinsville.  Principal  will  mature  part  yearly 
on  January  1  from  1903  to  1911,  inclusive. 

Phoebus  (Town),  Elizabeth  City  Connty,  Va.— Bond  Offer- 
ing.—Proposals  will  be  received  until  8p.m,,  May  12,  by  L. 
P.  Furness,  Town  Recorder,  for  $9,000  5%  30-year  sewer 
bonds.  A  certified  check  for  $300  will  be  required  with  all 
bids. 

Pleasantville,  Westchester  County,  N.  T.—  Bond  Sale.— On 
May  7  the  $9,(00  registered  water  bonds  were  awarded  to 
Geo.  M.  Habn,  New  York,  at  a  premium  of  $12  13  for  3  65 
per  cents.  For  description  of  bonds  see  Chronicle  May 
3,  p.  952. 

Ponca  City,  Okla.— Bond  Sale.—  On  April  29  the  $10,000 
10-20  year  (optional)  water  bonds  described  in  the  Chroni- 
cle April  26  were  awarded  to  R.  J.  Edwards  of  Oklahoma 
City  at  102  for  5  per  cents.     Following  are  the  bids  : 

For  6«  Bondt.                         I                          For  «%  Bonds. 
R.  J.  Edwardu,  Ok  la.  City.... $10,200  00  I  JohnNuveen  *  Co..  Chloaeo.$10,126  00 
H.V. Montague  &  Co.,  K.  City  10,126  60  I  Oklahoma  Bond  &  Trust  Co., 
G.T.  Mel  and  less,  Ponca  City  10,00100  1     Guthrie 10,10000 

Portland,  Me.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  June  17,  by  the  Committee  on  Finance,  at  the 
office  of  Geo.  H.  Libby,  City  Treasurer,  for  $614,000  8^«  20- 
year  gold  refunding  bonds,  dated  July  1,  1903,  Either  cou- 
pon bonds  of  $1,000  or  registered  bonds  of  $500,  or  any  mul- 
tiple thereof,  will  be  issued  as  desired.  Interest  will  be  pay- 
able semi  annually  in  Boston  or  in  Portland  if  bonds  are 
coupon  and  by  check  if  same  are  registered.  The  call  for 
the  old  bonds  was  given  on  page  949  of  the  Chronicle,  May  8  . 

Kedwood  County  (Minn  )  School  District  No.  17.— Bond 
Offering.— Proposals  will  be  received  until  7  p.  m.,  May  26,  by 


Unvi 
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the  Board  ntnoa  at  Sanborn   r<»r  $15,000  ft*  15-year 

-   ttr«  i1itt«'t  Jane  8,  lUna.     l'ltnrnut  will  b* 
ti  annually    in    St.  1'nul,  Chicago  i>r    N«nv  York. 
All  .-*peuBfbof  printing,  providing  blanks,  attorney '«  I 

aro  l  >  tie  i>ai>l  l»\   the  laOOtMful  bidder.      A  o-iti 
k  for  $i0O  must    accompany  iiroininals.     K.J.  Brett* 
kreuu  U  Director  and  II    i  lark  >>r  tha  dtatriot. 

■•fan  I  nl.ni  School  District,  PffMqM  l.nle  Count), 
Hlili.—  Boml  Offer m f.      1  ■  r .    K.  Eraklue    In    offering    fol    sale 

|       0  1- 1 0-year  .aerial)  «>  b  »ol  b  >m«  bouda  of  thin  dtatriot. 

Holla,  Mo.  —  t.  M  iy  a  the  $3,000  5*  10-20  year 

(optional)  eleotrto  li^ht  bonds  were  award. -il  to  J.  Arnold 
8<iid.lr  at  106  816.     FollowiuK  are  the  bidu  : 

|  i      -moo    Jno.  Nu'etu  &  Co    Chicago..  |:i.061  Hi) 

■■•£  00     Chita.  S.  hl.1.1.-.  A  Co.,  Chlu. 
S.'««lt0     Jose.  I'arkei  A.  i  '.<  .  Boston...      8.000  00 

a.uaioo    s  a.  Ko»ii.  Ghlmso 3,00000 

BOMTllle,  Warren  County,  111.— florid  Sale. -On  April  28 
tbe$\i.uo<)  i  (optional)  water  bonds  were  awarded 

to  0.  J.  Boyd  of  KoBeville  at  107-50.  Hida  were  also  received 
from  T.  B.  Potter,  Trowbridge  &  Niver  Co.  and  from  8.  A. 
Ktan  of  Chicago,  llai i  |  I  Weil  &  Co.  of  Cincinnati  and 
from  the  Toledo  Bond  Co.  of  Toledo.  For  deecriptlon  of 
bonds  eee  Chronicle  April  26,  p.  908. 

>t.  Paul,  Minn.— Bond  Sale.—  On  May  1    the  $99,000  %%% 
20-year  armory  bonds  described   in   the  Chronicle  April  19 
were  awarded   to   Allen,  Sand  &   Co.,  New   York  City,  at 
10— a  basis  of  abont  8'83%*.     Following  are  the  bids  : 

Allen.  Hand  *  Co  .  N.  Y $101,378  00  1  Denlson.  Prior  A  Co..  Cleve.  .|»0.768  40 

R.  U  l)uv  A  Co..  New  York..   101.060  XV  \  Slate  Sav.  Bank  (for  160,000)        l»ar 

Schenectady,  N.  Y.-  Bond  Sale.— On  May  6  the  $68,000  4* 
sewer  bonds  described  in  the  Chronicle  April  26  were 
awarded  to  Fan-on,  Leach  &  Co.,  New  York  City,  at  112*80 — 
a  basis  of  abont  3*274*.    Following  are  the  bids  : 

Karsou.  l.each  A  Co.,  New  York.112'80  I  I.aruprecht  Bros.  Co..CleTe 10887 

Blodgel,  Merrttt  A  Co.,  Boston..  Ill  HI  |  geaaonjrood  A  Mayor.  (Miicin 1<  '.rati 

W.  J.  Hayes  A  bom.  Clere 11155  i  L  W.Sherrlll,  l'outrukeepsle....  109-07 

Uaulson.  Prior  A  Co..  Clere 111  Ml  ! 

Sebewalng  Township,  Mich.— Bonds  Defeated.—  Thiatown 
ship  has  voted  against   the  issuance  of  $40,000  stone- road 
bonds. 

Short  Creek  Township,  Harrison  County,  Ohio.— Bond 
Offering.—  Proposals  will  be  received  until  12  M.,  May  26,  by 
W.  H.  Watkins,  Clerk,  for  $6,500  6*  pike  bonds.     Securities 


are   Ian  authority  of    Section    2885,   Revised 

Stat  Ohio.     They  are  in  denomination  of  $825,  dut.  d 

June  2,  l'JOi!       Interest  will   be   pnvublo  Miiuli  1  and  Sept.  1. 

Principal  will  mature  $325  each  six  montha  from  March  l, 
.  to  Sept.  1,  1012,  inclusive.     A  certilitd  check   for  $800 
must  acoompanj  eaob  bid. 

Somh  Bethlehem  (  Pa.)  School  District.— Bids  Rejected- 
Bond  offer  tu<i.  -All   bldl    received    Mm  (i  for  the  $39,100  i% 

lo-su  year  (optional)  bondi  daaertbed  In  the  Chbokiolb  ▲prll 
B  were  rejected  The  board  has  decided  to  re- advertise  the 
■ei  uritiea  a  I  tO  year  (optional)  bonds  and  are  asking  for 

bids  for  the  tame  until  May  16,  1902. 

Spokane  School  District  No.  81,  Spokane  County,  Wash. 
— tutu  Hr/  ottd  Hand  Offtriny.— Proposals  were  received  on 
April  26  by  Greo,  Mudgett,  County  Treasurer,  for  $150,000 
bonds  of  this  district,  described  as  follows  : 

160.000,  .lun. nun. .ul.i.,  ..*  lii.'i.  payable  (10,000  yearly   on  June  2  from  1008  to 
1012,  I...  ii.-u. 

60,000,  den. .lulu, D  ol    |MH).  payable  110,000  yearl)  mi  June  8  from  1018  to 

iwl  /.  111.  H. 
60,000,  dou.aiiliii.il    ii  .,r  II. OiX),  payable  $10,000  f early  00  June  «  from  1018  to 
lun*.  Inclusive. 

The  bids,  all  of  which  were  rejected,  were  as  follows  : 

fi,r  1  r.r  Qmu, 

S.  llerskovlW  (for  tS.OOu) 18.020 

/-..r  i\4  p»r  (vara 
I  iii. ,ii  B'k  .V  Tl    Co     ill  I.  na..    .161.0H5 
11.  Kleybult. <  A    Co.,  I   m.  luuall. 161,880 
I'bODMOD,    I  •  -iiin-y    A<'rawford 

Co..  Chicago 151.001 

t'nr  tW  I'er  I'tiim. 
n.  I'riur  A  \  W  bole  ain'l.|166,:i66 
Co.,  Cleveland.  <  Kor  llOu.OO.   104,170 


N.   W.   Harris  A 
Co..  rbioutfo... 


156,18.; 


For  i  '*  Per  Centi  ( Cont .) 
If  delivered 
June  16... 
Delivered  as 
advertised  164,3H..' 

■J  (!•  .hi i i .  Tenney  A  Crawford 

Co.,  Chicago. 
IB,  11.  Rollins  A  Sons,  Denver... 
Spokane  A                      Trust  Co. . 
Parson,  Leant!  A  Co., Chicago. . 
S.  A.  Kean.  Chicago 


154,886 
164, «7f. 
163,000 
168,100 
151.500 


F.  Lewis  Clark  and  VV.  EL.Cowles  bid  jointly  for  i%%  bonds 
on  a  basis  of  4-25#.  In  reporting  to  us  this  sale  the  County 
Treasurer  says  that  he  will  re-advertiae  the  bonds  for  sale  as 
four  per  cents  and  that  he  will  receive  bids  for  such  bonds 
until  10  a  M.  May  24.  For  full  description  of  securities  see 
Chronicle  April  12,  p.  794 

Springfield,  Ohio.  Bonds  Refused.— Local  dispatches 
have  it  that  Denison,  Prior  &  Co.,  Cleveland,  who  on  April  8 
were  awarded  §J0,U(J0  4%  water  bonds,  have  refused  to  take 
the  same,  their  attorney  declining  to  recognize  the  constitu- 
tionality of  the  Act  under  which  it  was  proposed  to  issue  the 
bonds. 


NEW  LOANS 


$41  ,OOu 

City    of    PlaiDfield,    N.   J. 

SEWER    BONDS. 

Pursuant  to  a  resolution  adopted  by  the  Common 
Council  of  the  City  of  Plainneld,  New  Jersey,  at  a 
meeting  thereof  held  April  28th,  1902,  notice  Is  here 
by  given  that  the  Common  Council  will  meet  on 
WEDNESDAY,  THE  14TH  DAY  OF  MAY,  D-02,  at 
So'clock  P.  M.  at  the  Council  chamber.  No.  151  North 
Avenue,  in  the  City  of  Plainneld,  New  Jersey,  at 
which  time  and  place  said  Common  Council  will  re- 
ceive and  open  sealed  proposals  for  the  purchase  of 
sewer  bonds  to  the  amount  of  forty-one  Ithousand 
dollars  to  be  issued  by  the  City  of  PlalnUeld  under 
the  ordinance  of  said  city  entided  "An  ordinance  to 
provide  lor  the  iss-ue  of  oouds  to  uefraj  the  costs 
and  expenses  of  the  Improvement  of  sewage  dis- 
posal works,  b«ds  and  appurtenances"  approved 
April  7th,  lfi.>2.and  the  Act  of  the  Legislature  of 
New  Jersey  entitled  'An  Act  to  provide  for  drainage 
and  sewerage  in  cities  of  this  state"  approved  April 
7th,  1890,  and  acts  amendatory  therejf  and  supple 
mental  tnereto. 

Said  bonds  will  be  ir  date  the  first  day  of  May.  1002, 
and  be  payable  as  follows:  that  is  to  say,  on  the  first 
day  oi  May  nineteen  hundred  and  twenty- eight,  five 
bonds:  and  on  the  first  day  of  May  of  each  and  every 
year  thereafter,  down  to  and  including  the  year 
nineteen  huudred  and  thirty  four,  five  bonds,  and 
on  the  first  day  of  May  in  the  year  nineteen  hundred 
and  thirty  five  the  remaining  six  bonds;  that  said 
bonds  shall  bear  interest  at  the  rate  of  four  per 
centum  per  annum,  payable  semiannually. 

Said  bonds  are  to  be  coupon  bonds  and  are  to  be  in 
the  form  approved  by  tbe  Common  Council  and  now 
on  file  in  the  oflflce  of  the  City  Clerk  of  said  city. 

Upon  receipt  of  the  bids  or  proposals  the  Council 
will  Immediately  proceed  to  unseal  same  and  pub- 
licly announce  tne  contents  in  the  presence  of  the 
parties  bidding  or  their  agents,  provided  said  parties 
or  agents  choose  to  be  then  and  there  present,  and 
also  to  make  pioper  record  of  the  prices  and  terms 
upon  tne  minutes  of  the  Council. 

The  right  to  reject  any  or  all  bids  is  expressly  re- 
served by  the  Common  Council. 

All  proposals  must  be  endorsed  "Proposals  for 
purchase  of  sewer  bonds,"  and  should  include  the 
accrued  interest  from  date  of  bonds  to  date  of  pur- 
chase. 

By  order  of  the  Common  Council  of  the  Citv  of 
Plainfield.  JAMES  T.  MacMURRAY. 

Dated  May  1st,  190*.  Citv  Clerk. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Franelaeo. 


NEW    LOANS 


•$50,000 

CITY  OF  alto:n,  ill., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  George  Emery, 
Secretary  Board  of  Education,  City  of  Alton,  County 
of  Mad'.son,  State  of  Illinois,  lor  the  purchase  of 
fllty  thousand  dollars  (io0,000)  of  School  Bonds, 
dated  June  2d,  1002.  interest  four  per  cent  (40 
semi  an  nual  1 » ,  r  ay  able  at  office  of  School  Treasurer, 
Alton,  ill.  Denomination,  $60  .  $2,000  falling  due 
seven  years  from  date,  $2,000  eight  and  nine  years 
and  $4,  00  each  year  for  eleven  years  thereafter- 
last  bond  falling  due  in  1922. 

Said  bonds  to  be  sold  to  the  person  or  persons 
bidding  the  highest  premiums  therefor.  Bids  re- 
ceived up  to  SIX  O'CLOCK  P.  M.,  MAY  20.  lOoiJ. 
Same  to  be  opened  at  7.30  o'clock  P.  M.,  same  date. 
The  Board  of  Education  reserves  the  right  to  reject 
any  and  all  bids. 

Said  bouds  issued  for  the  erection  of  a  new  High 
School  Building,  in  accoidance  with  a  vote  of  toe 
People  or  the  Citv  of  Alton,  at  an  election  held  on 
the  1  .th  day  of  October,  i9ji,  on  the  proposed  issue 
of  saia  bonds. 

For  further  information  write  to  the  Secretary. 
J.  WESDKY  BEALL,    )     finance 
LOUIS  KISSINGER,     >  committee 
T.  H.  PEKH1N, 


C  Comr 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 

NEW  YORK. 
Mexican  GoYernment  and  State  Bonds. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

10  Wall  street.  Mew  Y.rk. 

STATE.  CITY  &  RAILROAD  BONDS. 


INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  B08TON. 


NEW  LOANS. 


NOTICE    OF    REDEMPTION. 

OGDEN,  UTAH, 

SCHOOL   BONDS. 

The  Board  of  Education  of  Ogden  City,  Utah, 
hereby  notifies  tbe  holders  nf  $100,000  City  of  Ogden, 
Utah,  Five  Per  Cent  School  Bonds,  dated  March  1st, 
189*.  due  March  1st.  1912.  optional  March  1st,  1903, 
that  it  has  availed  of  Us  option  to  redeem  the  sam« 
at  any  time  after  March  1st,  WOi,  and  that  said 
bonds  will  be  paid  at  their  face  value  with  accrued 
Interest  to  July  5th,  1902,  at  Wells.  Fargo  &  Com- 
pany's Bank,  New  York  City,  after  which  date  said 
interest  shall  cease.  Said  bouds  must  be  accom- 
panied by  the  September  1,  19.2,  and  subsequent 
maturing  coupons. 

Tin-  above  bonds  will  be  taken  at 
par  and  accrued  Interest  to  July  5, 
1902,  in  part  payment  for  the  new 
Kcfandlng  10-20  Year  Four  Per  Cent 
Bunttx,  by  !•:.  H.  Gay  &  Co.,  Boston, 
New  York,  Philadelphia  and  REon- 
treal. 

JAMES  F.  BUKTON. 

Treasurer  Board  of  Education. 
Ogden  City.  Utah. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


5%    BONDS 
A   SPECIALTY. 

EDW.  C.JONES  A  CO., 

NEW  YORK.     -        -     lNVSSU'    ST. 
PHILADELPHIA, IIS  80.  rOtTK  III 


S.&vncilcl  Scundev  A  do., 
|}cm  CIS. 

523  Western  Union  Bwumnvi. 

Cbtcaoo,  fiitnota 


May  10,  1902.] 
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Sn inner  Con nty,  K«n.— Bonda  Registered.— The  State  Aud- 
itor on  April  80  registered  an  issue  of  $45,000  4&ti  refunding 
railroad  aid  bonds  of  this  county. 

Swuuton,  Ohio.— Bond,  Offering.— Proposals  will  be    re 

ceived  until   12   m.,  June  2,by  W.  W.  Geer,  Village  Clerk, 

for  the  following  bonds: 

$4,712  20  U  street-Improvement  bondi  In  denomination  or  1886,  maturing 

*47i  BSeaoh  ili  monthi  from  Mnruh  i,  ihd-i,  to  Sept.  I,  num.  iim-iunIvo. 

1,319  10  0*  itreet-lmprovemcntbondi  in  denomination  of  1181 81,  maturing 

one    bond   ouch    ni.\    liumtliH  l'niiii    Miircii  1.  1UOI,  tO  Sept.  I,  IIMIH,  In- 
OlUSlve, 

Securitien  are  dated  May  1,  1902,  and  the  interest  will  be 
payable  i-eini-annually.  in  Sections  2705  and  2709,  Revised 
Statutes  of  Ohio,  will  be  found.the^authority  for  the  issuance 
of  these  bonds. 

Syracuse,  ti.Y— Bond  Sale.-  On  May  7  the  $25,000  :\%% 
1-20-year  (serial)  fire  department  bonds  described  in  the 
Cheoniole  May  3  were  awarded  to  Lawrence  Barnum  &  Co., 
New  York  City,  at  101  66— a  basis  of  about  3-812£.  Follow- 
ing are  the  bids : 

Lawrence  Barnum  &  Co.,  N.  Y.iorfld 

Lampreotit  BrOB.  Co.,  Cleve 101*818 

1.  \v.  Sliorrlll,  roiiKbkeepsle... .101-1)9 
Geo.  M.  Hahn.  New  York 10093 

Tacs  County,  New  Jttex.— Bond  Offering.— Proposals  will 
be  received  until  12  m.,  June  2,  by  the  Board  of  County 
Commissioners,  J.  M.  Beall,  Chairman,  for  $45,000  5$  20-30 
year  (optional)  refundipg  bonds.  Securities  will  be  issued 
is  denomination  of  $100  or  multiples  thereof.  Interest  will 
be  payable  March  1  and  September  1  at  the  First  National 
Bank  of  Santa  Fe  or  at  any  other  barjk  the  purchasers  may 
prefer.  The  bonded  debt  of  the  county  is  $41,400  and  the 
floating  debt  $3,000.  The  assessed  valuation  is  given  as 
$642,666,  about  one-half  of  the  real  value.  Tomas  Martinez 
y  GoKzalezis  County  Clerk. 

Tazewell  County,  Ya.— Bond  Sate.— This  county  has  sold 
to  a  local  bank  an  issue  of  $12,000  road  bonds. 

Tecumseb,  Okla. — Bond  Offering.— We  are  advised  by  H. 
W.  Butts,  City  Clerk,  that  he  will  receive  bids  at  any  time 
for  $20,000  H  30-year  water  and  light  bonds.  Securities  are 
in  denomination  of  $500,  and  the  interest  will  be  payable 
semi- annually  in  New  York  City. 

Temple,  €ra. — Bond  Election.— An  election  will  be  held  to 
vote  ou  the  question  of  issuing  $5,000  6£  10  year  school  bonds. 


Kurwiii,  Leach  &  Co.,  Now  York.lOG'02 

W.  J.  Hayes  A  Sons.  Cleve ICO'68 

Jose,  Parker  A  Co.,  Boston 101  i-BIl) 


Utlca,  N.  \—Bond  Safe.— On  May  6  the  $22,000  Z%%  reg- 
istered fire-department  bonds  described  In  thfl  OHBOMOLH 
May  8  were  awarded  to  Inaac  W.  Sherrill  of  F'onghkeepHie 
(the  only  bidder)  at  par  and  interest. 

Watervllle,  Kan.—  Bond*  Authorized.—  The  City  Council 
has  authorized  the  i^uance  of  $H,000  city-hall  bonds. 

WatkliiHvllle,  Ou.—  Bids  Rejected.—  All  bids  received  May  1 
for  $5,000  k%%  school-  building  bonds  were  rejected.  Theft 
bonds  are  therefore  still  on  the  market  and  John  (J.  John- 
son, Ordinary,  may  be  addressed  on  the  subject  by  (note  in- 
terested. Securities  are  in  denomination  of  $.M  it,  dated 
July  1,  1892.  Interest  will  be  payable  January  1  and  July  1 
and  the  principal  will  mature  June  29,  19J2. 

We)  Ik  In  n,  Ohio.— Bond  Election. — The  City  Council  has 
decided  to  submit  the  question  of  issuing  $15,000  light-im- 
provement bonds  to  the  voters  at  a  special  election  to  be  held 
May  17. 

Westminster,  Md.— Bonds  Voted.—  This  place,  by  a  vote  of 


134  to  4,  on  May  5  authorized 


the  issuance  of  $25,000  bor.d  ; 
of  the  Washington  Westmin- 


as  a  subscripiion  to  the  stock 
ster  &  Gettysburg  Railroad, 

Whitestown  (Town),  Oneida  County,  N.  Y.—Bond  Sale.— 
On  May  5  the  $2,500  tire- apparatus  bonds  described  in  the 
Chronicle  April  19  were  awarded  to  the  Union  Savings 
Bank  of  Patchogue  at  par  for  3 '85#  bonds. 

Winchester,  Mass. — Bonds  Voted. — At  a  recent  town  meet- 
ing the  issuance  of  $125,000  bonds  outside  of  the  debt  limit 
was  authorized  for  a  high  school. 

Toungstown,  Ohio.—  Bond  Offering.— The  City  Coun- 
cil has  authorized  the  issuance  of  $40,0C0  5%  Market  Street  im- 
provement bonds  and  $15,200  5%  Custer  Avenue  improvement 
bonds.  Interest  on  these  bonds  will  be  payable  April  1  and 
October  1  and  the  principal  will  mature  one-tenth  yearly  on 
October  1  from  1903  to  1912,  inclusive.  The  issuance  of  $1,600 
5%  Kyle  Street  improvement  bonds,  maturing  $320  yearly  on 
October  1  from  1908  to  1907,  inclusive,  has  also  been  author- 
ized. Proposals  will  be  received  for  these  bonds  until  2  p.  m., 
May  26,  by  Wm.  I.  Davies,  Ci*y  Clerk.  Purchasers  must  be 
prepared  to  take  the  bonds  not  later  than  June  2,  the  money 
to  be  delivered  at  one  of  the  city  banks  or  at  the  office  of  the 
City  Treasurer.  A  certified  check  for  2%  of  the  amount  of 
bonds  bid  for  must  accompany  proposals. 


NEW  LOANS. 


»15,OOOsOOO 

Public  Improvement  Gold  Bonds, 

OR 

^38,000,000 
Consolidated  Loan  Oold  Bonds, 

OF 

HAVANA,    CUBA. 

Sealed  proposals  will  be  received  by  the  under- 
signed. Mayor  of  the  City  of  Havana,  Cuba,  until 
TWO  O'CLOCK  P.  M.  ON  THE  17TH  DAY  OP  MAY, 
1002,  at  the  office  of  said  Mayor,  for  the  purchase  of 
all  or  any  part  of  Fifteen  Million  Dollars  Public  Im- 
provement Bonds,  or  not  to  exceed  Twenty  eight 
Million  Dollars  Consolidated  Loan  Bonds  of  said 
City. 

Bonds  to  be  coupon  In  form  of  the  dpnom'natlon 
of  One  Thousand  Dollars  each  ana  to  bear  interest 
at  not  more  than  Five  per  cent  per  annum,  payable 
senii-anuual'y.  Both  uririiiual  and  interest  to  be 
payable  in  Havana  or  New  York  in  United  States 
Gold.  Bonds  to  mature  In  Instalments  from  tea  to 
forty  years  after  their  dale.  No  bid  will  be  consid- 
ered which  is  for  kss  than  Ninety  per  cent  of  the 
face  value  of  bonds  bid  for.  Each  proposal  must  be 
guaranteed  by  deposit  wlih  she  City  Treasurer  of 
One  per  cent  of  the  face  value  of  bonds  Did  for, 
which  deposit  shall  be  In  <  ash,  bonds  ot  the  City  ot 
Havana  or  the  United  States,  or  an  acceptable  cer- 
tified check.  Accrued  interest  must  be  paid  by  the 
purchaser. 

The  right  i*  reserved  to  r«-ject  any  or  all  bids. 

The  statement  of  condition*  underwhich  the  loan 
iBtobeismicd  i„ay  lie  s^en  at  the  office  of  the  un- 
dersigned in  the  City  of  Havana  or  copies  may  be 
obtained  Jnro  ilie  United  >tatc*  Mortgage  &  Trust 
Company,  59  Cedar  Street.  New  York  City. 

CARLOS  DE  LA  TORRE,  Mayor. 
Havana,  Curia,  April  141,  1902. 


INVESTMENTS. 


*15,000 

LANCASTER,  S.  C, 

5  Per  Cent  School  Bonds. 

The  Trustees  ot   the    LanCMtl  r.  S.  C  ,  School  Dis- 
trict will  receive  sealed  bida  until  JUNE  20,  )90g 
12 M.,  for  f  i6,0OO of  oonpon  bonds,  to  be  i«sued  by 
authority  of  an  Act  "i  the  Uenaral  Aisembly  of  the 
State,  approved  Feb.  20.  U02.   Denomination,  $1,000. 
Time,  '£>>  yearn,    lnterest.fi  per  cent,  payable 
annually,  1*1  Jul? and   i«t  January.    Principal  and 
11  t<  ■  viii.iv  at    lijuik  ot   Lancaster,  JLancattei 
H.  C.    A  certified  check  for  *l,<0u  must  b«  deDOStteu 
with  said  i.Jiiik  j.y  each  bidder.    No  b'd  win  iiecon- 
tiuiri  the  inir  value  of  thebondt 
The  right,  to  rejeel  any  ami  all  bid*  in  reset  red. 
•  'HAH.  T.CONNORS, 
retary  and  Treasurer  Board  Trustee!. 

CHOICE   OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 

Netting   th«   Inventor  «  pur  cent   Interest. 

Henil/t/rbfjrMr.l  and  latent,  ofttlng. 

WINNE   dTwiNNE, 

Winn.-  Ilelldlng,         WICHITA,  KANSAS. 
Mtntom  IMn  tmytr. 


$90,000 

MARION    LIGHT    &  HEATING    CO 

S%  Flret  Mortgage  Bonds. 

TOTAL  ISSUE,  1160,000. 


18,000 Jan.  1,1906 

$7,000 July  1,1906 

$7,000. July  1, 1807 

$8,000 Jan.  1,1008 

$7,000. Julyl,  1908 

$8,000. Jan.  1,1909 


$7,000 July  1,1909 

$8,000. Jan.  1,1910 

$7,000 Julyl,  1910 

$8,000 Jan.  1,1911 

$7,000 Julyl,  1911 

$8.000 Jan,  1, 1912 


Net  earnings.  $36,600  on  Electric  Light  Plant. 
New  Heating  Plant,  recently  put  in  operation.  In- 
cluded in  mortgage. 
City  of  Marlon,  Ind.,  Population,  22,000. 
Price  to  net,  iH  per  cent. 

I.    F.    WILD    <fc    CO.,  Bankers, 

Indianapolis,  Ind. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  %%  to  6£  always  on  band. 

DUKEM.FARSON&CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

MUNICIPAL  BOND8. 
E.    C.    STANWOOD    &  CO. 

KANK.UK*. 

121  Devonshire  Street 
BOSTON. 

T.  B.  POTTER, 


fVIUNICIPAL  and 
CORPORATION 


BONDS 

172  Washington  Street, 
CHICAGO,  HA 

IAHT    ON     APPLICATION.     , 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   salle    street, 

CHICAGO. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS. 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      in    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

1 88 US  TRAVELERS'  LETTERS  OF  CREDIT 
A  7  AIL  ABLE  IS  ALL  PARTB  OF  THE  WORLD. 
Quotations  furnished  for  purchase,  sale  or  exohange. 

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kieybolte  &  Co., 

1    NASSAU  ST.,  NEW   YORK  CITY. 

FARSON,  LEACH  &  CO., 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON. 

Monadnsok  Building.  HO  Devonshire  hi. 

MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice   Issues. 

(Street   Railway  and  Oas  Companion. 

1. 1ST   ON    APPLICATION. 


l(Mi| 


1HK    (!HKONI(!LK. 


[Tol.  LXXIV. 


fMnaucUil. 


C.    H.    WHITE    &    CO., 

BANKERS, 

H(o,kl)n    III,     Isiillillu;:,       »*«•» 

;>i  1141m  i  I  v  Street,  eoi    Nasi  in  Street, 
\i  \y  rOBl 


We^beg  to  announce  our*removal 

from'v7l%lBroadway%    to^the^ubovn 

addresston*Ma/*/st,*/902.  mmmMtk 

J0UHUM* 
C.*H.   WHITE  <ft  CO.* 


CORDAGE 


*J       *'     kJ 


»g?g;  SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

tl8    WALL  STHfMT.  NBW   YORK. 


VICKERS    &    PHELPS, 

15   Wall   Street  •         New  York. 

INVESTMENT    HIIOKKKK, 
HIGHEST    GRADE    RAILROAD 

BONDS. 


C.  D.  KNAPP,  JR.,  &CO., 

BANKERS  and 

Dealers  In  Investment  Securities, 

31  Nassau  Street.        153  l.u  Malic  Street. 
WIsW  YOHK  CITY.  CHICAGO. 


CHOICE    3% 

MINNESOTA  BONDS, 

yielding  -I  i      net. 

Kail  particulars  upon  appllcat'on. 

HAHRY    15.    POWELL   &   CO., 

v%  oudittock,  Vermont. 


THE    GRAND    PRIX 


WAS  AWiEMD  AT  TH1  PABI8  »IP08ITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hare 
■over  received  this— the  highest  honor  that  can  be 
conferred,  it  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  .Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol yoke.  mass.. 

And  150  Duane  Street,  New  York. 


SECURE    BANK  .VAULTS. 


USB  GENUINE 

W ELDED  CHROME  STEEL  AND  IRON 

Round  and  Klat   Bars   and  ii-Ply   Plates  and  Angle 
S,  ~    KOR  SAFES,  VAULTS.  Ac. 

Cannot  be  Sawed.  Cut  or  Drilled,  and  positively 
Burglar  Proof. 

CHROME  STEEL  WORKS. 

Kent  Ave.,  Reap  and    Hooper   Sts., 
SoleMun'f'oratntlieU.S.      BROOKLYN.  N.  Y. 


Insurance. 


■  Mini    „i     'tut 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  2 1st,  1903. 
The  Trustees,  la  uniformity  with  Urn  Chart  i  r 
•  f  the   Coiiiiiaii}  .  hiiIiiiiH   the  following  state- 

'iient  of  its  affairs  on  tue3inti,r  Deosmbs*! 

1001  : 

rriiiliiiiiMim  Marine  Risks  from 
1st  Januarv,  li)01,  to  :il.st  Dfi 

i  ember,  1901... $3  604,017  63 

I'MlilluuiS      OU        I'lillrles       not 
marked  off  1st  January,  lttoi.         (190,3-23  til 

Total  Marine  1'reiuluius $4  304,241  '24 


I'nmliimn  marked  off  from  1st 
January,  lilul,  to 3 1st  Decern 
ber,  1901 $3512,33971 


Interest  received 
during  the  year. 

Rent  received 
daring  the  year, 
less  Tuxes 


$275,102  19 


54,889  85 


$329,992  04 


Losses  paid  during 
the  year  which 
were  estimated 
In  1900  and  pre- 
vious years 

occurred  and 
were  estimated 
and  paid  in  1901 


$398,184  81 


1,458,859  48 


$1,857,044  29 
Less  salvages  112,031  99 
Re-lnsuranoes         85,617  6S 


$197,649  63 


Returns  of  Premi- 
ums &  Expenses.  $430,511  52 


$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock.  City,  Bank  and 
othdi- stocks 

Loans  secured  by  Stocks  and 
speci  1  deposits  in  Banks  and 
Trust  Coinoany 

Real  Estate,  oor. 
Wall  <fc  William 
Streets,  cost...  $1,017,000  00 

Paid  toward  erec- 
tion of  new  build- 
iu* 1,547.00000 

Other  Real  Estate 
an  l  claims  due 
the  Company. . . .        75,000  00 


$5,403,824  00 
1,291,236  62 


Premium  Notes  and  Bills  Re- 
ceivable  

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  In  foreign 
oountries 

Cash  In  Bank 


2,639,000  00 
1,159,385  19 


253,1P3  27 
225,710  12 


Amount $10,972,349  20 


Six  p>-r  cent  Interest  on  the  outstanding  cer- 
titicatr  8  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
alter  Tuesday,  the  fourth  of  Feoruary  next. 

Tne  outstanding  certificates  of  the  issue  o 
1896  will  be  ledeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  Interestthereonwill  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment  and  canceled.  « 

A  dividend  of  Forty  per  <-ent  is  declared  on 
the  net  oarned  premiums  of  the  Company  for 
the  year  ending  31stDecember,  1 901,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 
Gustav  Amsinck,  Frauds  H.  Leggett, 

Frauds  M.  Bacon,         Leander  N.  Lovell, 
Vernon  H.  Brown,         Lewis  Cass  Led  yard, 
Waldron  P.  Brown,        Charles  H.  Marshall, 
William  B  Boulton,       George  H.  Maoy, 
Joseph  H.  Chapman,     Levi  P.  Morton, 
George  C.  Claik,  W.H.  H.  Moore, 

.lames  G.  De Forest,       Frederic  A.  Parsons, 
William  E.  Dodge,  Henry  Parish. 

Cornelius  Eldert,  George  W.  Quintard, 

Enald  Heitmann,  A.  A.  Raven, 

Clement  A.  Griscom,     John  L.  Rlker. 

DSOn  W.  Hard,  Douglas  Kobinsou. 

John  D.  Hewlett.  GUItaV  H,  Schwab, 

Charles  D.  Leverioh,      William  C.  Sturges. 

A.  A.  RAVEN.  Pretidmt.  , 

F.  A   PAHS  ON  8.  Virt-Pret'l. 

COKNll.IUH  Kl.DKRT.  nt    Vic4-Pt<,$. 

Tin  (»   P  JOHNSON,  jd  Yiee  Prtft. 


ftnaujctaL 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


lumen  Building,     N.  Y.  Li  fa  Building, 
MEW  YORK.  CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAQO. 

Public   Accountants   and  Auditors. 

OFFICERS: 

L.  A.  WALTON.  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  OHO  AN,  Sec.  and  Treaa 

H.J.  D.WODR1CH,  Manager. 
iMemb  Illinois  Association  or  i'uullo  Accountants). 

DI  HECTORS: 
A.  G.  Bbckeh.  A.  G.  Becker  &  Co.,  Chicago, 
r.  W.  Little.  V.-Pres.  Peoria  Gas  A  Elec.  Co.,  Peoria. 
3.  A.  Uv THKii.Cash  i  Nut  l  Livestock  Bank, Chicago. 
J.R.  walsm.  I'res.  Chicago  National  Bank.Cnicago. 
L.  A.  wAi,ton.  V.-Pres.  Equitable  Trust  Co.,  Chicago. 


HASKINS     &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


204  Dearborn  St., 
CHICAGO.  ILL. 


30   Coleman   St.. 
LONDON,  K,  C, 


WM.  FRANKLIN    HALL, 

Accountant, 

E"lSasS.BSUe«"       BOSTON,  MASS. 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 

oare  and  efficiency. 

JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 


TRUST  COMPANIES. 


Maryland  Trust  Co. 

N.  W.  Center  Calvert  and  Uerau  Streets, 

BALTIMORE. 

CAPITAL.  HJ.li-J.OOU. 

SURPLUS.  S4  437.500. 

A     LBGAL    DEPOSITORY     FOB     COURT     AND 
TRUST  FUNDS. 
SAFE  DEPOSIT  BOXES  FOR  RUNT, 
Aots  as  Flnanoial  Agent  for  States.Olues,  Town*, 
Railroads  and  other  Corporations.    Transacts  a  gen- 
eral  trust  business.     Lands  money  ou  approved  se- 
curity.   Allows  Interest  on  speolal  deposits.    Aou  as 
Trustee  under  Mortgages.  Assignments  and  Deed* 
of  Trust,  as  Agent  for  the  Transfer  or  Kegtstrmtloa 
of  Stocks  and  Bonds,  and  for  the  payment  oiooupoaa, 
interest  and  dividends. 

J.  WILLCOX  HKOWN,  President. 
HKNRT  J.  BOWIKMN.  First  Vtoe-Preeldent. 
l.l.ovu  L.  J  AOKSON.  seoond  v  toe- President. 
J.HKUN  AKP  SCOTT.  Soot.  .»  Treaa 
CAKUOLL  VAN  NMSS.  asM.  See'y  and  Trees 
DIKISC  /.IK* 


Wm.  A.Marburg, 
H.  J.  Bowdoln, 
Leopold  siriuiBO 
Henry  Walters, 
W.B.Brooks.  Jr.. 
LlordL.  Jackson. 
II     V    farr 
Clayton  0.  Hall 


J.Wllloos  Brown. 
K  N  Baker. 
Fred'k  \V.  \V,  od, 
Andrew  DvJanee, 
Josha*  I  otsrlug 
Jamas  »>•  ml. 
J    D.  Hakoi 

|Q      A    »V'U    1    I  '!«>'» 


J.  A.  Tompkins, 
S.  Mendel Ntuai. 

JokU    I'lSMtUlf 

J    I.  Black  well. 
Geo.  0.  Jsuklus. 
tohu  S    >V 
i    -    l.oKiiuvta. 

t.  r  i.. i 
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Quotation  Supplement  (Monti%)     -Street  Railway Supplemen t  -(^Am^ 
Investors  Supplement  (ow^     State  and  City  Supplement $«&*£ 

[Entered  aooording  to  Aot  of  OongreHS,  iu  the  year  1002,  by  the  WILLIAM  B.  Dana  Comi'a.nt,  In  the  office  of  the  Librarian  of  Congress.] 


YOL.  74. 


SATURDAY,  MAY  17,  1902. 


NO.  1925. 


3?toe  (frhvonitlt. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Ad  ranee : 

roi  One  Year $1000 

For  Six  Months ~ 6  00 

■uropean  Subscription  (Including  postage) 18  00 

European  Subscription  Six  Months  (Including  postage) . .. 7  50 

Annual  Subscription  In  London  (lholudlng  postage) *2  14s. 

SlzMos.  do.  do.  do.  ...  *1  lis. 

Above  subscription  Includes— 
Bank  A  Quotation  supplement  I  Btbebt  Railway  Supplement 
Investors'  Supplement  I  state  and  Oitt  Supplement 

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  OABDS. 

Two  Months        (8  times)..  28  00 


Three  Months  (18  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months (52     •■     )..  8700 


London  Agents: 

Messrs.  Edwabds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
el  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publisher*, 

Pine  Street,  Corner  of  Pearl  Street, 

FOR  Office  Box  958.  NEW  YORK. 

CLEARING  SOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Maj  17, 
have  been  $2,830,787,952,  against  $2,646,814,324  last  week  and 
$2,960,013,421  the  corresponding  week  last  year. 


Clearings—  Rttwns  by  Telegraph. 
Week  Ending  May  17. 


•Tew  York 

B  oi  ton. 

Philadelphia 

Baltimore 

Chioago 

St.  Louis 

lUw  Orleans 

Seven  oitiet,  6  days  . 
Other  attic,  6  days 


Total  all  oitiei, 6 days. 
Al!  oltlei,  1  day 


Total  all  oltlei  for  week. 


1802. 


•1,262.826,782 

127,418,992 

102,699,0- 9 

19,595,918 

142,438,827 

45,594,308 

10,460,129 


•1,710,783,919 

259,987,682 


•1,970,771,551 
330,016,401 


•2,830,787,952 


1901. 


$1,804,643,973 

135,174,8;6 

101,798,800 

23,056,942 

136.860,740 

48  764,064 

9,380  7.-6 

-80-0 
—6*0 
+0'9 

-150 
■44-5 
+4-1 

+11'5 

•2,254,469,060 
846,012,91 7 

-24*1 
H-6'7 

•2,600,481,977 
459,531,444 

-2i-a 

-21-7 

•  -',960,013,421 


P.  Cent 


-213 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  olearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  10,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  28 *2  per  cent.  Outside  of  New  York  the  increase 
orer  1901  is  0'6  per  cent. 


Clearing*  at— 


New  York 

Philadelphia 

Plttiburg 

Baltimore 

Buffalo 

Washington 

Albany 

K  oocenter 

Byraoaie 

Bersnton. 

Wilmington 

Bln«hamton. 

Cheater     

•reensbnrg 

wrieailoff    W.  Va. 
Wllkai  Hurra.       . 
tot.nl  M'llrtl* 


Week  ending  May  10. 


1904. 


1  810  067.538 

185,'.- 80  902 

39  400  826 

23, 18*  5»74 

6  862,815 

4,871856 

8,540  081 

8  581  860 

1.177  986 

i,sm,aiv 

1.1H8HI1 
400.60" 
4M  300 
616431 
8)8  461 
923  621 

107^)45 


1901. 


2,853,085  885 

115.76*  524 

47  552  484 

34.789  18* 

6,088.491 

8,0. 0  858 

8,704  650 

8.700  069 

1.208  08H 

1,761  H74 

1,181  286 

4H0  400 

841  079 

85189' 

•84  879 

Vot  Iriolnitu 

8  062  648  839 


1908. 

*».  Cent. 
-86-6 
+16  9 
-170 

-8-6 

-8  7 
4-424 

-44 
+80  8 

-8  1 

-at-« 

+1'0 
-18"0 

+  38-8 
+469 
-v-28-4 
In  tot 


1900. 


905  720  214 

84,009 .88 1 

84  20*  868 

84.688  667 

6  825  094 

9.916  658 

3,596.970 

2  627  899 

1,120,48' 

993,600 

888,715 

!iW8  100 

88»  776 

213.872 

al. 


-84  0  1.166  :i89  08r> 


1899 


1,394  888  511 

94,77 1.1-2* 

38,057  467 

29,614  81"! 

6  180  66*4 

2  988  588 

2,611.418 

8  989  004 

1,138  786 

H84  931 

8u5  6H9 

884,800 

810,000 

280.000 


1.647.810  443 


Clearing*  at  — 


Boiton 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  Mew  Bag.. 

Chicago 

Olnoinnatl 

Detroit. 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo..... 

J -and  Rapids...   .. 

Dayton  

Bransvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron -, 

iialamacoo 

Roekford 

Springfield,  Ohio.. 

Canton  

Jaoksonvllle.Ill... 

Oulnoy 

Bloomlngton 

.Taokson 

Ann  Arbor 

Mansfield 

Deoatnr 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

deattle 

Spokane 

Tacoma. 

Helena 

Fargo 

sMonx  Falls 

Total  Pacing 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wichita 

Fremont... 

Colorado  Sprlntrs.. 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Qalveston 

Houston 

Uarannah 

Hlohmond 

Memphis 

Atlanta. ....•• 

Nashville 

Norfolk 

Augusta 

Knoxville... 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville. 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  Tork. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

vanooayer 

Qaebeo 

Ottawa 

Total  Canada  ... 


Week  endlnf  May  10. 


1902 


137,588,946 

6  028  600 

8,886.471 

1.778,681 

1,617.976 

1,455.157 

1.839,887 

870,411 

628  281 

608,918 

411,681 


155.561,848 

168.662.048 

18,0  8.0B0 

10,000,000 

13.8S6,731 

7,162.494 

7  641  000 
6,618.867 

8  600,000 
2  577,736 
1,670,775 
1,651,129 
1,226,443 

416  167 
608,003 
583.587 
598  200 
665.402 
403,658 
414.099 
474,170 
408  068 
261,260 
302  000 
185.863 
92  86' 
318,848 
271,177 


246.626.282 

26,686131 
8,865.698 

8.746.374 

5.369  846 

3  268,666 

1,715.162 

1,185  120 

642,631 

480  027 

296  539 


46  685,969 

17,408,816 
12,840,159 

7.869,781 

5  24*  640 

4,113  3  It 

8.855.834 

2  280  898 

1,108,011 

1.699,806 

1,071,779 

734.238 

217,799 

600,000 


68,046.047 

68  448  975 

18  868.888 

10.472  989 

8.686.600 

6,483,984 

2,988.7w6 

4.401  91 1 

3.892.653 

2,804.912 

1,868.730 

1,656.194 

1,486,432 

687,089 

1,280,899 

1.146  617 

612,000 

819.285 

600  000 

887  8*6 

344,707 


110.798,148 
1.846  814,824 


886716,788 

24  769  760 

16.618  814 

8.408  07H 

1991  267 

876,549 

791.269 

607  205 

919  659 

1,3811,645 

8,362,138 


51.264,1X1 


1901. 


• 

168,765 
5.659 
2,977 
1.828. 
1.509 
1,881 
1,384 
913 

e&3 

486 
389 


818 
600 
703 
618 
291 
261 
944 
986 
820 
,816 
580 
101 


180,819 


167,769  678 

20.380  100 

10  5JO0O0 

18  097,591 

6,906  821 

7,420,100 

4.200,179 

2,853  704 

2  082  879 

1  461,488 

1.887.716 

849  977 

377,307 

484.169 

463.168 

617.006 

457.826 

454,916 

296,803 

340,000 

278  972 

262.029 

299.6W9 

166.80* 

66.181 

70  O 

Not  Include 


-140 

•4-05 
-11-4 

-4-8 

-«-l-8 
+21-1 

-I-8-3 
+31-2 
+10'6 
+83  8 

-I-7-6 
+20-6 
+41'4 

+6-3 
+40-1 
+180 

—8M 
+83-6 
-118 
+400 
+436 
+84-0 

-0-3 

-M>"8 

+18-6 

+68'4 

4-191-8 

d  In  tot 


841,707.058 

23  536  158 

8  985  977 

2,213,489 

3  218.829 

2.416  291 

1,018.487 

1.154.865 

433.971 

861.881 

2)2  623 


38.025  901 

19.603  082 

10.434  849 

8.668.836 

4,613,546 

4,151.044 

4  818.706 

1.610,534 

993,000 

1,411,891 

927,163 

732,690 

180,926 

635  068 


66  632  88S 

58,828.986 

12  868  768 

9.890  714 

8,113.000 

4.636.804 

2,716,499 

4.587.194 

2.768  529 

1.924976 

1,839  065 

1.666.385 

970.891 

068,299 

1,49109) 

900,000 

688,000 

414  01) 

403  000 

200,000 

Not  include 


104,842  668 

8J84  670,903 

881,090613 

80  413  431 
18  816  588 

2,104  200 

1.530  000 

1,008  998 

913,484 

752,474 

808.406 

1,539,693 

Not  lnolude 

48  891  48  * 


1903 


.  Cant. 

-16  0 
+6-6 
+8-7 
-81 
+7*2 
+6-4 
+04 
—4-8 
-88 
+88-2 
+11-4 


4-1-6 

+13-4 
-145 

+24*1 
+67-1 
+36-1 
+63  6 
+1-0 
+48  5 

fie-8 

+89-6 


1900. 


+18-8 

—11*8 
+188 
+10-6 
+18  8 

— <.-9 
-20-0 
+61-0 
+11'4 
+80-4 
+15-5 

+08 
+66-4 

—6-7 


+2-5 

-07 

+8-1 

+5-9 

+18-4 

+489 

+104 

—4-1 

+40-7 

+107 

+1-8 

-0  6 

+58-2 

+  18-8 

-t-175 

+27-4 

+89 

+83-4 

+23-6 

+939 

d  In  tot 

+62 

-282 

+0  6 


+81-8 
--28  2 
--68-0 
--285 
—12-7 
—  18-4 
-888 
+  13-7 
-9-7 
(1  In  tot 

+196 


110,608.063 

6,884.800 

8.806.320 

1,518,529 

1.877,769 

1,839,445 

1,044,274 

858,818 

610,178 

398.894 

831,642 


134.366.582 

148  094,841 

15,094.1  no 

8,067.609 

10,778  297 

0,636  208 

5,298  200 

3.499,279 

2,069.669 

2  208,435 

1,587,985 

1,152.27b 

892.8H0 

278  089 

878,998 

424,874 

478,400 

419,570 

848  785 

849  415 
259.596 
888,880 
236.000 
158  900 
139,288 


al. 


60,000 


2J8.035.225 

19,889  ST8 

1,896  416 

1,918  683 

2,500,347 

2.304566 

1.165.444 

888,489 

559,131 

830.624 

154,64  7 


81,056,527 

16  803.676 
10  588.759 

5.941.882 

0  668.682 

4,153.100 

4,431,074 

1,756,988 

69^,781 

1,209.412 

660,984 

624018 

103,154 


HI  871  935 

81  947,8.42 

8  825  008 

8.688  934 

2.488  000 

2.9*2  878 

8.178  861 

8,451,960 

2.304  477 

1.568,447 

1,114  244 

1,897,636 

745,17* 

443  834 

1,148  688 

776.194 

487  000 

6*7.976 

898  66« 

228.820 

al. 

72  4*>l  8*8 
1,649.001  142 


668,170  928 


15,269  941) 

11  108  60U 

2,024  2*9 

1,64 '  .928 

812,861 

762  528 

714  842 

818  369 


88,088  MR7 


1890, 


142.875478 

6.989  800 

2.410  463 

1687  966 

1.687  648 

1.784,369 

1,064  988 

849,972 

818,648 

648  856 

260,009 

160,447,084 

188.948.184 

14.647.200 

9.047,781 

10.881085 

6.678.949 

4  628  606 

8.448.263 

1.827.640 

1  827.728 

1,031.839 

1.088  810 

897,777 

297.918 

823.547 

418  388 

401,100 

379.669 

297.643 

879.675 

268180 

175,000 


189,948,014 

18  817  405 

2.848  894 

1637,665 

1,850.215 

1,639.144 

1,898.214 

789  944 

681,446 

278  234 

185  418 


39.208.589 

18.077,045 

8.934  351 

4  431.122 

6.209.864 

8,175  816 

2,998  683 

1,558  668 

597,644 

1,014.700 

485013 

488.809 

106.491 


41 123  938 

81,841,746 

8  286.887 

6,974,216 

2.680450 

8,218.565 

2  291,111 

3,003,595 

1.619  998 

1,8 10,613 

1,268,640 

1,062  358 

687.985 

476,682 

898.497 

668.350 

406,000 

484  318 

816  998 

852  860 


60,478,084 
8.066.110,174 


660  £70,668 


18  49H388 

10.70*  189 

1,728,098 

1,258.382 

797  203 

760  724 

714.676 

724,649 


8*.  '82. 132 


U)U() 
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A'       RECORD       OF       BO  <>CK 

h'A(  K  I 'liictis   ENLARGED, 

Our  compilations  oi  Boston  Btock  and  bond  prices 
have  been  greatly  extended,  and  now  appear  in  a  now 
form.     They  will  be  found  on  pages  1030  and  1031. 


I II  R  b'LSA  S  CIA  L  SI  TV  AT  10  N. 

The  aauio  Influences  at  work  last  week  were  un- 
til yeaterday  In  control  of  the  Wall  Street  market 
this  week.  A  preliminary  skirmish  of  the  mine  work- 
ers— in  character  somewhat  like  the  first  fire  of  blank 
cartridges  at  a  mob — was  ordered  by  their  leader,  Mr. 
Mitchell,  for  Monday  to  Wednesday,  inclusive,  and  all 
of  the  126,000  or  more  men  in  the  district  went  out 
Monday  morning.  By  this  means  the  organization 
gave  an  object  lesson  of  its  power.  The  convention 
met  at  ilazleton  Wednesday  at  10  o'clock.  It  was 
believed  by  the  operators  and  the  public,  and  so  re 
ported,  that  a  majority  of  the  delegates  were  against 
the  hot-heads  who  favored  the  policy  of  at  onoe  pre- 
senting to  the  companies  tho  alternative — yield  to  our 
demands  or  submit  to  a  strike.  Bishop  Iloban,  in  ad- 
dressing the  congregation  at  St.  Vlnoent's  Church, 
Plymouth,  Sunday,  May  11,  was  reported  by  the  New 
York  "Sun"  to  have  declared  that  "the  mine  oper- 
ators wanted  a  strike  a  year  ago  and  want  one  now. 
They  expect  to  gain  by  it,  first  by  dealings  in  the 
stock  market  and  then  by  increasing  the  prices  of 
coal  and  maintaining  the  increase."  This  was  under- 
stood in  this  city  as  the  program  of  the  more  so- 
cialistic of  the  delegates  but  not  of  the  majority.  The 
first  day  of  the  Mine  Workers'  Convention  no  action 
with  reference  to  a  strike  was  taken.  That  day  and 
all  through  Thursday,  until  after  the  adjournment  of 
the  Stock  Exohange,  general  opinion  favored  the  be 
lief  that  no  strike  would  be  ordered.  Not  until  about 
6  p.  m.  was  it  known  that  a  strike  had  been  ordered 
— that  the  men  were  to  continue  out.  With  this  turn 
in  the  situation  established,  the  Stock  Exchange 
opened  Friday  dull  at  about  ohe  point  off;  thereafter 
the  market  continued  quiet  with  a  further  moderate 
yielding  in  prices. 

In  addition  to  the  suspense  created  by  the  attitude 
of  the  mine  workers  the  condition  of  the  money  mar- 
ket has  worn  an  unpromising  aspect.  The  bank  state- 
ment last  Saturday  (May  10)  had  been  disappointing. 
So  considerable  a  loss  in  the  gross  reserves  as  was  re- 
ported was  unexpected.  It  brought  the  net  reserves 
of  the  Associated  Banks  down  to  $3,461,000,  against 
$8,124,475  the  same  week  in  1901  and  $15,332,725  in 
1900  and  $27,137,625  in  1899,  the  gross  reserves  May 
13  1899  being  $252,528,200,  against  $243,519,900  last 
Saturday,  May  10  1902.  On  Monday  and  Tuesday 
this  situation,  added  to  the  nervousness  previously 
felt  with  reference  to  a  large  class  of  securities,  grow- 
ing out  of  the  recent  developments  and  heavy  declines 
in  quoted  values,  tended  very  naturally  to  produce  a 
firmer  and  advancing  market  for  loans.  The  same  ten- 
dency was  further  developed  by  means  of  a  number  of 
large  special  financial  transactions  which  were  carried 
through  on  those  days,  calling  for  the  distribution, 
and  hence  temporary  use,  of  large  balances  collected 
for  those  purposes  in  banks  and  trust  companies. 
Tuesday  afternoon  the  monetary  situation  grew  more 
settled,  rates  towards  the  close  of  that  day  being 
notably  easier.     Concurrently  with  this  relief  reports 


were  received  from  the  anthraoite  coal  districts  of  a 
more  favorable  character  with  reference  to  the 
threatened  strike,  indicating  a  conservative  spirit 
among  the  delegates  elected  to  the  lluzleton  conven- 
tion. 

One  other  highly  important  development  operated 
at  the  sumo  time  to  quiot  any  distrust  felt  In  the 
monetary  situation.  Wo  have  reference  to  the  de- 
cided fall  in  foreign  exohango.  Tuesday  and  Wednes- 
day the  decline  was  especially  marked,  because,  though 
money  had  become  easier,  the  rates  did  not  show  any 
hardening  tendency.  This  state  of  tho  foreign  ex- 
change market  was  due  to  several  causes.  No  doubt 
there  were  very  considerable  purchases  of  securities 
on  our  Stock  Exchange  for  European  account,  which 
led  to  large  sales  of  sight  sterling;  it  was  likewise  re- 
ported that  quite  a  block  of  British  consols  was  sold 
for  shipment  to  London.  Later  in  the  week  foreign  pur. 
chases  of  stocks  fell  off,  a  quieter  security  market  in 
London  being  a  reported  feature,  influenced  perhaps 
by  the  pending  answer  of  the  Boer  delegates  respect- 
ing the  peace  proposals,  to  be  reaohed  at  a  conference 
of  Representatives  of  all  bodies  of  Boers  in  the  Trans- 
vaal and  Orange  Free  State,  which  commenced  its 
sittings  Thursday,  May  15th,  at  Vereeninging,  close 
to  the  Orange  ltiver,  south  of  Pretoria.  Should  a  full 
settlement  of  the  South  African  war  be  effected,  the 
belief  is  that  all  kinds  of  business,  not  only  in  Great 
Britain,  but  on  the  Continent  also,  would  receive  a 
decided  impulse.  We  are  not  permitted  to  doubt  that 
the  developing  gold  mining  industry  in  the  Transvaal 
would  be  greatly  hastened  and  the  contribution  of 
gold  supplies  to  the  money  markets  of  Europe  be 
quickened.  Even  as  matters  now  stand  the  output  of 
those  mines  is  increasing  materially — having  reached 
119,500  ounces  in  April,  and  the  promise  is  that  by 
July  half  at  least  of  the  ante-war  monthly  product 
will  be  secured. 

Another  feature  disclosed  this  week  bearing  on  the 
foreign  exchange  market  has  been  the  results  the 
foreign  trade  figures  show  for  April,  published  Wed- 
nesday by  the  Bureau  of  Statistics.  The  statement  is 
of  special  interest  because  it  indicates  a  net  favorable 
balance  with  three  exceptions  in  excess  of  any  other 
April  in  the  foreign  trade  record.  The  most  notable 
occasion  of  a  total  favorable  balance  larger  than  in 
1902  was  the  one  in  April  1901,  when  the  result  was 
phenomenal;  the  other  two  years  were  April  1900  and 
1898.  Omitting  these  three,  the  result  just  reported 
is  very  considerably  in  excess  of  any  other  year.  The 
actual  excess  last  month  is  $33,848,000,  which  shows 
a  decrease  of  $10,216,000  compared  with  the  extra- 
ordinary figures  of  1901,  the  total  then  being  $44,- 
056,000.  But  even  with  a  merchandise  trade  balance 
of  over  33f  million  dollars,  if  gold  exports  become  a 
feature  they  can  cause  no  uneasiness. 


The  strength  and  tenacity  with  which  certain  views 
are  held  in  some  sections  of  the  West  with  refer- 
ence to  current  banking  questions  are  not  gener- 
ally appreciated;  and  yet  they  are  a  highly 
important  element  in  any  settlement  or  adjust- 
ment of  differences  by  Congress.  Kansas  City  has 
the  present  week  been  a  centre  of  information  as  to 
the  state  of  publio  opinion  in  that  neighborhood 
on  one  proposal  at  least.  Tuesday  aud  Wiuiuosdav 
two  State  associations  and  one  Territory  association  of 
banks  and  bankers  held  their  annual  couvoutlona  in 
that  city — tho  State  associations   of    Missouri  and  of 
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Kansas  and  the  Territory  association  of  Oklahoma. 
In  the  morning  of  both  Tuesday  and  Wednesday  sep- 
arate sessions  were  held  by  the  three  organizations. 
In  the  afternoon  of  eaoh  day  there  was  also  a  joint 
meeting  In  the  Grand  Opera  House.  At  the  joint 
meeting  on  Tuesday  Mr.  Horace  White  of  the  New 
York  "Evening  Post"  spoke  in  favor  of  branoh 
banks,  and  Mr.  Henry  W.  Yates,  President  of 
the  Nebraska  National  Bank  of  Omaha,  spoke 
against  that  feature.  At  the  separate  meet- 
ings of  the  associations  on  Wednesday  the  ques- 
tion of  [branch  banks  was  further  disoussed, 
after  which  eaoh  body  passed  a  resolution  strong- 
ly averse  to  the  proposal.  Kansas  "condemned" 
the  proposition  "  in  all  its  forms  as  being  unpatriotic, 
un-American,  unbusinesslike  and  as  tending  to  estab- 
lish a  monopoly  of  the  honored  business  of  banking  in 
the  hands  of  a  few  millionaires  to  the  exclusion  of  the 
men  of  the  West,  old  and  young,  who  have  labored  so 
faithfully  and  well  to  make  our  banking  system  what 
It  is  to-day,  the  best  in  the  known  world."  Missouri 
"declared"  the  "system  to  be  unwise,  unsafe, 
unsound  and  detrimental  to  the  banking  interests  of 
the  United  States." 

These  opinions  no  doubt  fairly  well  represent  the  pre- 
vailing idea  respecting  branch  banks  in  a  considerable 
number  of  Western  and  Southern  States.  We  presume 
the  opposition  is  the  growth  of  a  belief  that  branches 
of  the  banks  with  big  capital — capital  having  recently 
become  such  a  conspicuous  feature  in  our  larger  cities 
— would  if  established  in  those  States  tend  to  crowd 
out,  by  absorbing  the  business  of,  all  the  local  institu- 
tions, which  must  of  course  have  very  much  smaller  cap- 
ital. The  other  prominent  event  of  Wednesday  was  the 
joint  session  of  these  State  organizations  in  the  afternoon 
at  the  Grand  Opera  House,  where  two  ex- Comptrollers 
of  the  Currency — Mr.  Eckels,  now  President  of  the 
Commercial  National  Bank  of  Chicago,  and  Mr. 
Charles  G.  Dawes,  the  probable  President  of  the  Cen- 
tral Trust  Company  of  Illinois — discussed  the  question 
of  "Assets  Currency."  Mr.  Eckels's 'views  are  well 
known — he  favored  asset  banks;  Mr.  Dawes  is  an  ad- 
vocate of  the  existing  system,  but  would  add  to  it  the 
authority  for  an  emergency  Issue  of  notes. 


As  expected,  the  report  of  the  National  Agricultural 
Bureau  for  May  1  on  the  condition  of  winter  wheat  in- 
dicates a  further  lowering  of  the  general  average.  At 
the  same  time  the  Statistician  reports  the  abandon- 
ment of  4,868,000  acres  (or  15*2  per  cent)  out  of  the 
area  sown  last  autumn.  Rather  over  much  has  been 
made  of  this  reduction  in  acreage.  As  it  stands  it 
certainly  looks  formidable,  but  the  fact  is  it  is  a  re- 
duction as  compared  with  the  heavily  increased  area 
reported  last  autumn.  It  does  not  mean  that 
amount  of  decrease  from  the  area  harvested  in 
1901.  The  aggregate  of  land  under  wheat  in 
the  United  States  has  increased  for  several  suc- 
cessive years,  and  last  autumn  it  seemed  there  would 
be  still  another  increase.  The  figures  of  the  Agri- 
cultural Department  then  showed  an  addition  of 
3,704,000  acres  to  the  area  from  whioh  the  crop  of 
1901  had  been  harvested.  Of  the  4,868,000  acres 
now  reported  ploughed  up  3,704,000  acres  represents 
merely  the  loss  of  such  expected  Increase,  leaving  a 
net  or  actual  loss  of  only  1,164,000  acres.  In  brief, 
the  area  now  under  wheat  is  27,103,000  aores,  as 
against  28,267,000  acres  on  May  1  1901,  this  com- 
paring with  26,236,000  acres  May  1  1900  and  26,368,- 


000  aores  May  i  1899.  Thus  the  decrease  from  last 
year  Is  only  4  per  cent  Instead  of  16  per  oent,  while 
as  compared  with  two  years  ago  there  is  an  increase 
of  867,000  acros  and  as  compared  with  throe  years 
ago  an  increaso  of  1,746,000  acres. 

The  lowering  of  condition  is  not  large,  the  Bureau 
now  making  the  general  average  76*4  as  against  78*7 
the  first  of  April.  On  May  1  last  year  the  figure  was 
94*1.  There  seems  reason  to  think,  however,  that 
since  the  beginning  of  the  month  some  improvement 
in  condition  has  resulted,  rains  having  pretty  gener- 
ally fallen  in  the  drought-stricken  sections.  If  this 
improvement  should  be  maintained,  next  month's 
average  will  stand  higher,  though  in  any  event  it  must 
remain  lower  than  last  year.  But  that  fact  alone  will 
not  determine  the  size  of  this  year's  total  wheat  crop, 
for  the  spring-wheat  crop  must  also  be  considered. 
On  this  latter  point  it  is  yet  too  early  to  have  any 
definite  knowledge.  The  State  which  has  suffered 
most  from  the  decline  In  winter  wheat  is  Kansas, 
its  average  being  put  at  only  67  as  against  106  last 
year.  In  the  Central  West  also  some  of  the  States 
show  considerable  declines,  Ohio  reporting  76  against 
88  and  Indiana  74  against  94.  But  it  should  be  re- 
membered that  in  these  two  States  the  averages  two 
years  ago  in  May  were  only  59  and  44  respectively, 
and  that  by  the  first  of  the  following  month  the  aver- 
age in  that  year  had  In  both  cases  dropped  to  30. 
Obviously,  therefore,  these  two  States  are  not  in  any 
event  going  to  suffer  any  such  complete  failure  of  the 
winter- wheat  crop  as  they  experienced  in  1900.  In 
Illinois  the  average  stands  at  87,  as  against  100  in 
1901,  and  in  Missouri  91  against  102,  but  in  these 
instances  a  decided  impairment  of  condition  resulted 
last  year  in  the  month  of  May,  so  that  by  the  first  of 
June  their  averages  were  down  to  only  84.  Michigan 
shows  a  condition  of  80  as  against  78  on  May  1  last 
year  and  68  on  June  1.  Texas  seems  likely  to  have  a 
much  larger  crop  than  last  year ;  its  present  average, 
while  only  70,  compares  with  59  on  May  1  and  46  on 
June  1.  On  the  Pacific  Coast  the  outlook  is  good, 
California  having  an  average  of  88  and  Oregon  an 
average  of  96,  comparing  with  86  and  99  respectively 
in  May  1901  and  92  and  97  respectively  in  June  1901. 
Thus  it  will  be  seen  the  situation  is  rather  mixed  and 
much  will  depend  on  the  weather  in  the  immediate 
future.  This  applies  not  alone  to  the  prospects  for 
spring  wheat,  but  also  to  the  chances  of  an  improve- 
ment in  the  condition  of  winter  wheat.  With  favor- 
able weather  from  now  to  harvest  time,  the  decrease 
foreshadowed  |from  last  year  may  be  quite  consider- 
ably reduced. 

Another  new  record  has  been  established  for  iron 
production  In  the  United  States.  Notwithstanding 
the  large  Increase  in  the  months  preceding, the  statis- 
tics presented  by  the  "  Iron  Age "  this  week  show 
further  marked  addition  to  the  output.  In  April 
the  blast  furnaces  of  the  United  States,  our  con- 
temporary says,  for  the  first  time  made  over  1£ 
million  tons  of  pig  iron  in  one  month — the  exact 
figures  being  1,503,326  gross  tons.  This  is  at  the 
rate  of  over  18,000,000  tons  a  year,  or  more 
than  the  combined  production  last  year  of 
those  two  great  iron-producing  countries — Great 
Britain  and  Germany.  Moreover,  the  "Age"  re- 
ports the  capacity  per  week  of  the  furnaces  In  blast 
on  the  first  of  the  present  month  at  352,064  tons, 
which  is  at  a  still  higher  rate.    It  Is  just  a  year  since 
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the  weekly   product    first    reached    300, 0U0    tons,  the 
figured  for  May  1  l'JOl  having  been  given   as    301,110 
tons.    Aa  compared  with  this  largo  and  then  unpreoe 
dented  amount,  the  present  figures  of  859,064  tons  per 
week   record  an  it  the  rate  of  considerably 

over  2,600,000  tons  a  year.  That  is  certainly  a  wouder- 
ful  expansion  In  the  short  period  of  twelve  months. 
worthy  of  all,  with  production  expanding  in 
this  way,  stocks  continue  to  decline,  the  "Age's" 
atotement  for  May  1  showing  stocks  down  to  83,- 
1  tons  against  93,263  tons  April  1,  125,348  tons 
March  1,  and  very  much  larger  totals  In  the  months 
preceding.  These  amounts  do  not  include  the  hold 
Ings  of  the  steel  works  producing  their  own  iron.  The 
11  Age  M  says  these  latter,  judging  from  the  figures  in 
its  possession,  have  aUo  declined  to  relatively  insig- 
nificant amounts,  though  the  statement  is  made  that 
one  large  produoer  of  pig  iron  not  now  operating  a 
Bteel  plant  has  been  steadily  accumulating  pig  iron  to 
meet  the  requirements  of  his  converters  when  they 
start  up. 

While  the  iron  trade   is   thus  in  a  state  of  extreme 
buoyancy  with  the  United   States   Steel    Corporation 
finding  it  impossible  to  restrain   the   lesser^producers 
from  advancing  piices,  the  copper  situation  is  still  in 
a  shape  making  it  hazardous  to  venture    definite  pre- 
dictions with  reference  to  the  future.     The   price  of 
copper,  though  low,  is  firmly  held,  and  in  one  partic- 
ular, at  least,  the  conditions  have  very  decidedly  im- 
proved.    We  are  exporting  our  copper   now  in  large 
quantities  where  a  year  ago   the  foreign  ^demand  had 
been   largely    out    off    by    reason     of    the    attempt 
to      maintain    values    at    artificially    high    figures. 
Doubtless,  also,  the  consumption  of   copper,  both  at 
home  and  abroad,  is  being  very  greatly  stimulated  by 
the  low  prices  at  which  the  metal  now  sells.     On  the 
other  hand   the  output  is  exceptionally  large.     Mr. 
John  Stanton  haa  this  week  given  out  his  estimate  of 
the  production  in  the  United  States  for   April   1902, 
which  he  places  at  24,624  tons.     This  compares  with 
24,035  tons    in    March,    20,331    tons    in  February, 
18,955  tons  in  January  and  with  21,438  tons  in  April 
1901,  and  Is,  we  believe,  the  largest  total  ever   shown 
for  any  single  month.     At  the  same  time  foreign  cop- 
per production  is  also  being  very  decidedly  increased. 
Mr.  Stanton  estimates  the  output  of  the  foreign  re- 
porting  mines  for  April   1902   at  10,169  tons,  which 
compares  with  8,810  tons  in  April  1901,  7,352  tons  in 
April  1900,  and  this  also,  it  would  appear,  is  the  largest 
amount  reported  in  any  month  for  these  foreign  mines. 
Fortunately  our  exports,  as  already  stated,  are  on  a  large 
scale.  Tha  shipments  for  April  1902  were  16,424  tons. 
This  is  not  as  heavy  as  the  shipments  in  March,  when 
20,097  tons  went  opt,  but  it  compares  with  only  4,849 
tons  exported  in  April  1901  and  with  12,764  tons  in 
1900.  Similarly,  for  the  four  months  ended  with  April 
the  exports  for  the   present  year  have  been  67,650 
tons,  as  against  only  30,123  tons  in  1901  and  59,696 
tons  in  1900.     Deducting  the  expons  from  the  pro- 
duction, it  is  seen  that  in  the  four  months  the  present 
year  only  20,295  tons  were  left  at  home  in  the  United 
States,  as  against  58,478  tons  in  1901  and  29,564  tons 
in  1900.     In  tabular  form  the  results  are  as  follows. 


Copper  production. 
Tons  0/2,240  lbs. 


■April , 

1901,     1000. 


— Jan  1  <<>  April  ;>0 — > 
L0O8.       1901.      19QQ. 


1902 

U.  8.  production -J  l.(Vj  i  21,433  •_' 1.07  87,°l%    88.601    R9.260 

Exports 16,424  4,849  18,784  07.000    30,123    5!>,696 

Remainder 8,200  16,:>89  11,303  20,29 

Production  ol  tori 

reporting  mines....  10,160  8,Jio  7,802  84,000    20,869    JS.00!\ 


The  foregoing  contains  a  line  indicating  the  pro- 
duction of  the  foreign  reporting  mines,  and  from  this 
it  will  be  Been  that  these  mines  produced  34,990  tons 
the  present  year  in  the  four  months,  which  contrasts 
with  29,869  tons  In  the  corresponding  period  of  1901 
and  28,005  tons  in  the  same  period  of  1900.  Still,  as 
already  stated,  the  low  price  of  copper  is  undoubtedly 
stimulating  consumption. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  liuropean  banks  this  week  and  open  market 
rates  at  London  and  in  Germany  were  firm.  The 
striking  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  loss  of  $6,011,500 
in  cash,  of  which  $3,360,000  consisted  of  specie  and 
$2,651,500  of  legal  tenders.  Loans  were  decreased 
$2,224,500,  while  deposits  were  reduced  $7,954,000.  The 
decrease  in  surplus  reserve  was  $4,023,000,  to  $3,461,- 
000,  or^within  $811,475  of  the  lowest  of  the  year,  which 
was  recorded  April  5.  It  is  reported  from  Washing- 
ton that  the  total  amount  of  lawful  money  deposited  at 
the  Treasury  for  the  purpose  of  retiring  national  bank 
circulation  from  May  1  to  May  14,  inclusive,  was 
$2,123,250,  and  that  within  a  few  days  such  deposits 
are  expected  to  be  made  to  an  amount  sufficient  to 
provide  for  the  full  limit  of  $3,000,000  retirement  of 
circulation  for  May.  There  was  $75,000  currency 
transferred  to  New  Orleans  through  the  New  York 
Sub-Treasury  during  the  week. 


Money  on  call  representing  bankers'  balances 
loaned  at  the  New  York  Stock  Exchange  during  the 
week  at  10  per  cent  and  at  4  per  cent,  averaging 
about  5£  per  cent.  On  Monday  loans  were  at  10  per 
cent  and  6  per  cent,  with  the  bulk  of  the  business  at 
9  per  cent.  The  market  was  then  affected  by  the  low 
bank  reserves  as  shown  by  last  week's  statement,  and 
also  by  some  derangement  resulting  from  the  distri- 
bution of  the  dividend  to  the  United  States  Steel  un- 
derwriting syndicate.  On  Tuesday  transactions  were 
at  8  per  cent  and  at  4  per  cent,  with  the  majority  at  6 
per  cent.  On  Wednesday  the  market  began  to  feel 
the  influence  of  the  receipts  of  money  from  the  in- 
terior in  settlement  of  maturing  mercantile  obliga- 
tions and  loans  were  at  6  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  5^  per  cent.  On 
Thursday  transactions  were  at  6  per  cent  and  at  5  per 
cent,  with  the  majority  at  5£  per  cent.  On  Friday  loans 
were  at  5£  per  cent  and  at  5  per  cent,  with  the  bulk 
of  the  business  at  5£  per  cent.  Binks  and  trust  com- 
panies have  loaned  at  4£  per  cent  as  the  minimum. 
Time  contracts  are  quoted  at  5£  per  cent  for  thirty  to 
ninety  days  and  at  4^@5  per  cent  for  four  to  six 
months  on  good  mixed  Stock  Exchange  collateral. 
The  business  is  light  and  chiefly  confined  to  sterling 
loans  for  the  shorter  periods.  Commercial  paper  is  in 
quite  limited  supply,  while  the  demand  from  the 
interior  is  good  ;  the  local  inquiry  is  small  because  of 
the  low  bank  reserves.  Quotations  are  4i@4|  per 
cent  for  60  to  90- day  endorsed  bills  receivable,  4£@5 
per  cent  for  prime  and  5.]?@6  per  cent  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England  minimum  r*te  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
23@2i  per  cent.  The  open  market  rate  at  Park  || 
1}  per  oent  and  at  Berlin  and  Frankfort  it  is  '„'.;  .'per 
tut.     Acoordlng  to  our  special  cable  from    London. 
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the  Bank  of  England  lost  £407,844  bullion  during  the 
week  and  held  £35,360,546  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  shipments  of  £603,000  net  to  the  interior 
of  Great  Britain  and  to  imports  of  £195,000,  of  which 
£67,000  were  bought  in  the  open  market,  £46,000 
imported  from  Australia  and  £82,000  from  other 
countries. 


The  foreign  exchange  market  was  quite  weak  until 
Thursday,  when  there  was  a  partial  recovery  in  the 
tone,  which  naturally  resulted  from  the  previous  sharp 
decline;  this  fall  had  by  Wednesday  carried  rates  to 
the  lowest  of  the  year.  The  extreme  weakness  was 
first  noticeable  on  Saturday,  wheD,  owing  to  liberal 
offerings  of  short  sterling  reported  to  be  due  to  Bales 
of  British  consols  and  other  securities  for  London 
account,  the  rate  for  this  class  of  bills  fell  off  one- 
quarter  of  a  cent.  On  Monday  large  offerings  of  these 
bills,  and  also  of  long  sterling,  representing  exchange 
loans,  brought  about  a  further  decline  in  the  whole 
market,  and  on  Tuesday  the  arbitrage  houses 
were  free  sellers  of  sight  exchange,  which  was 
reported  to  be  drawn  against  transfers  of 
securities  to  LondoD,  said  to  be  for  the  account 
of  bankers  who  had  for  several  months  been  carrying 
these  properties  in  this  market  on  sterling  loans,  and 
who  were  now  sending  them  abroad  for  the  purpose 
of  directly  employing  them  as  collateral  for  loans  on  the 
London  market.  At  the  same  time  some  exchange  was 
offered  against  securities  bought  in  this  city  for  Euro- 
pean account.  Influenced  by  these  operations,  and 
also  by  the  firm  tone  for  time  money,  the  market  con- 
tinued weak  until  Thursday,  when,  as  above  noted, 
there  was  a  recovery;  this  was  due  in  part  to  easier 
monetary  conditions.  Continental  exchange  sym- 
pathized with  the  decline  in  sterling,  and  francs  were 
directly  affected  by  an  advance  in  exchange  at  Paris 
on  London  to  25fr.  20  centimes.  Commercial  bills 
continued  in  limited  supply,  but  rates  for  these  fell 
off  in  response  to  the  decline  in  bankers'  sterling.  The 
Assay  Office  paid  $757,329  31  for  domestic  bullion. 
Gold  received  at  the  Custom  House  during  the  week, 
$18,874. 

Nominal  rates  for  exchange  were  reduced  by  some 
of  the  leading  bankers  one  cent  per  pound  during  the 
week,  and  they  were  quoted  at  4  85  to  4  85£  for  sixty- 
day  and  at  4  87£  to  4  88  for  sight.  Rates  for  actual 
business  opened  on  Saturday  unchanged  for  long  com- 
pared with  those  on  the  previous  day,  at  4  84£@4  85, 
while  sight  fell  off  one- quarter  of  a  cent,  to  4  87^@ 
4  87£,  with  sales  at  4  8740,  and  cables  were  one-eighth 
of  a  cent  lower,  at  4  87£@4  88.  On  Monday  there 
was  a  decline  of  one-quarter  of  a  cent  all  around,  to 
4  84^@4  84  g  for  long,  4  87@4  87£  for  short  and  4  87£ 
@4  872  for  cables,  and  the  market  was  quite  weak; 
sight  sold  at  4  8685  to  4  8690  during  the  day.  On 
Tuesday  short  and  cables  declined  one-eighth  of  a 
cent,  to  4  86|@4  87  for  the  former  and  to  4  87i;@ 
4  87£  for  the  latter,  while  long  dropped  one- quarter 
of  a  cent,  to  4  84^@4  84fj  sight  sold  at  4  8675 
to  4  8680  in  the  morning.  On  Wedneeday  short 
and  cables  fell  three- eighths  of  a  cent,  to  4  86. i@ 
4  86|  for  the  former  and  to  4  87@4  87 1  for  the  latter, 
while  long  declined  one-quarter  of  a  cent,  to  4  84@ 
4  84 i;  sight  sold  at  4  8650  to  4  8660.  On  Thursday 
there  was  a  recovery,  followed  by  a  dull  market,  and 
long  and  cables  advanced  one-quarter  of  a  cent  to 
4  84  1^4  84£  for  the  former  and  to  4  87±@4  87]  for 


the  latter,  while  Bhort  reacted  three  eighths  of  a  cent 
to  4  80|®4  H7,  >ith  saleB  at  4  8685@4  8690.  The 
tone  was  steady  on  Friday  at  the  fractional  advance 
of  one-eighth  of  a  oent  in  quotations  for  sight,  sale« 
of  which  wero  made  at  4  8087  to  4  8710.  The  fol- 
lowing shows  dally  posted  rates  for  exchange  by  some 
of  thefleading  drawers. 
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The  market  closed  at  4  84£@4  84£  for  long,  4  87®. 
4  87£  for  short  and  4  87i@4  87i  for  cables.  Com- 
mercial on  banks  4  83 ,;  @4  84  and  documents  for  pay- 
ment 4  83£®4  84.}.  Cotton  for  payment  4  83i®4  83$, 
jotton  for  acceptance  4  £3f  @4  84  and  grain  for 
payment  4  84£g)4  84f  ___ 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wttk  Bndint  May  10, 1903. 


Oorrenoy. 
aold 


Total  gold  and  legal  tender* 


R*t*iv*&  by 

JV.  7.  Bankt 


16.604  000 
1,135,000 


17,839,000 


SMttMd  by 
JV.  T.  Bankt 


16,773,000 

843,000 


16,615,000 


W«t  Interior 

Movtmtnc. 


Gain       $921,000 
Gain.       293000 


Gain.  11,214.000 


With  the  Sub-Treasury  operations  the  result  is  at 
follows. 


Wttk  Bndim  May  10,  1902 


3anki  Interior  movement,  ai  abore 
4nb-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 

Bankt. 


♦7.P29.000 
17,300,000 


125.129,000 


Out  Of 

Bankt. 


16,616.000 
18,300,000 


824  .916,000 


Ntt  Oh»m*  in 
Bank  HoioHne*, 


Gain.  11,214  000 
Loss.    1,000,000 


Gain      1214.000 


The  following  table  Indicates  the  amount  of  bullion 
til  the  principal  European  banks. 


May  16,  1902 

May  16,  1901. 

Bank  tt 

0oM. 

Stow. 
~~£~ 

Total. 

Sold. 

S«t>«\ 

Total. 

■ngland    .... 

£ 

86.380,546 

102,714,013 

89061,000 

71.107,000 

44,200,000 

14.110.000 

10.148,000 

4.783,0)0 

8,811,333 

330,1;  53,893 
3a2.136.709 

Jg 

35,300,546 
147,062.883 
68,608.000 
79.170,000 
66,004.000 
32.516,000 
18,808.500 
11.395,000 
4,817,000 

£ 
35,158,480 
97,649.669 
38.774,000 
70,683,000 
38,889.000 
14,002,000 
16,184,000 
5.101, 2  X) 
2,870,000 

313,294,349 

310,703.702 

£ 

£ 

36,158.4817 
141,840.080 
47,499.008 
78,018,000 
49,743,000 
30.600.000 
17.034,400 
10,797,800 
4,455,009 

france 

Germany  

auMla 

aufc-Hnau'r 

(taly 

Netherlands. 

Sat    Belg'm.. 

44,848,320 

14,447,000 

8.003,000 

12,404.000 

18.400,000 

3.165.500 

0,013.000 

1,006.167 

44,193,311 

14,725,000 

7,389.000 

10,903  000 

16,693.000 

1,910,4  H) 

5,696,0  i0 

1,485,0  10 

102845811 

I02fl49160 

rot.this  week 
Tot.  nrey.  w'k 

107983087 
107988114 

488,788,979 
440,106,183 

415.189,000 
413,352.87  , 

1HE  COAL  STRIKE. 

After  a  so-called  temporary  suspension  of  work  at 
the  anthracite  mines  during  four  days  in  which  the 
miners  were  electing  delegates  to  decide  on  the 
question  of  the  strike's  continuance,  the  delegates 
have  voted,  and  on  Thursday  night  the  strike  was 
ordered.  The  affair  is  so  far  from  being  a  harmoni- 
ous movement  of  the  miners  that  the  vote  of  the 
delegates  showed  up  461  in  favor  of  the  strike  to  349> 
against  it.  But  the  majority  rule  is  to  be  respected^ 
and  even  in  districts  where  the  dispatches  describe 
the  feeling  over  Thursday's  vote  as  one  of  consterna- 
tion, work  has  been  abandoned. 

Yesterday  Mr.  Mitohell  supplemented  the  strike 
ordor  to  the  anthracite  miners  by  a  singular  announce- 
ment which  it  would  ba  premature  to  discuss  at  the 
present  moment.     This  is  no  lees  than  the  threat  of  a 
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"ay  ill  pathetic  atrlke  "  by  all  the  bituminous  coul 
minera  la  the  I'nlted  Status.  Theae  minora  have 
made  no  rttjueata  of  their  employ era,  und  are  now 
under  routraot  for  the  current  year.  We  prefer,  be- 
fore going  iuto  that  phuiti  of  the  matter  further,  to 
await  more  complete  particulars  of  this  extraordinary 
plan,  which  deema  to  be  put  forth  ottiulally  by  Mr. 
Mitchell. 

We  confess  our  inability  to  understand  what  the 
minora  are  atriking  for.  It  ia  a  commonplace  of  dia- 
cuBBiou  of  modern  labor  troubles  to  compare  a  strike 
.o  a  declaration  of  war.  Both  parties  to  the  au  ;cua- 
jive  (  ontroveraiea  here  and  abroad,  In  the  last  few 
years  or  so,  have  not  only  recognized  this  analogy, 
but  have  also  accepted  certain  responsibilities  which 
the  recognition  brings  with  it.  They  have  admitted 
taoitly  or  explicitly  that  such  declarations  of  industrial 
war  involved  serious  consequences,  not  only  to  the 
parties  immediately  affected,  but  to  the  general 
public,  and  they  have  therefore  recognized  that  their 
action  had  to  be  justified  to  the  general  public  before 
the  irrevocable  step  was  taken. 

A  nation  going  to  war  is  in  the  habit  of  presenting 
its  case  with  all  formality  at  the  bar  of  public  opinion; 
being  quite  well  aware  that  not  alone  the  verdiot  of 
history,  but  the  tangible  aid  and  comfort  of  the  com- 
munity at  large,  without  which  the  move  is  apt  to  end 
disastrously,  depend  on  successful  defense  of  the 
appeal  to  arms.  Even  the  steel  strike  of  last  summer 
imitated  this  policy.  The  public,  we  were  then  con- 
vinced and  have  been  Bince  that  time,  refused  to  ac- 
cept Mr.  Shaffer's  presentation  of  his  case  as  a  valid 
plea  for  the  measures  undertaken.  But  it  at  least 
recognized  that  the  strike  had  been  undertaken  with 
a  decent  regard  to  the  outside  public,  whose  business 
affairs  were  inconvenienced  by  it.  We  fail  to  see  that 
a  similar  respect  to  public  opinion  has  been  shown  in 
the  coal  mine  strike. 

In  a  general  way,  the  word  has  been  passed  around 
that  the  miners  wanted  reduction  of  daily  working- 
hours  from  ten  to  eight;  that  they  wished  also  a 
moderate  increase  in  wages;  that  they  asked  a  change, 
of  no  great  importance,  in  the  method  of  weighing 
coal  where  their  wages  depended  on  their  out-turn, 
and  that  formal  recognition  of  the  Union  was  de- 
manded. These  demands,  up  to  the  hour  of  order- 
ing the  strike,  were  made  known  to  the  public  only 
in  left-handed  and  irregular  ways,  and  up  to  the  last 
the  public  was  left  in  doubt  as  to  the  exact  nature  of 
the  ultimatum. 

For  various  reasons  it  was  difficult  for  the  public  to 
judge  the  real  significance  of  these  demands,  even 
supposing  them  to  have  been  the  miners7  full  request. 
What  was,  however,  obvious  was  the  fact  that  in  so  far 
as  miners  received  for  an  eight-hour  day  of  work  the 
same  wages  as  they  had  previously  received  for  ten, 
to  precisely  that  extent  would  the  company's  operat- 
ing expenses  be  increased  by  twenty  per  cent.  We  pre- 
sume the  difference  would  turn  out  not  to  have  been  so 
great;  but  it  must  have  been  considerable,  and  as  it 
would  have  followed  advances  in  wages  already  made 
by  the  companies,  it  strikes  us  that  the  public  had 
some  rights  in  the  matter — certainly  the  right  to  ex- 
plicit information.  For  it  must  be  remembered  not 
only  that  the  public's  interests  would  be  gravely  dis- 
turbed by  such  tying-up  of  industry,  but  that  even  if 
the  operators  had  conceded  the  miners  their  demands, 
the  burden  would  certainly  have  fallen  on  the  public 
through  a  rise  in  the  prioe  of  coal. 


When  demanda  so  far- reaching  in  oharaoter  are 
mailo,  unbiassed  jadges  usually  Inquire  what  was  theA 
necessity  for  making  them.  It  is  a  common  state- 
ment of  the  case  that  the  laborer's  right  to  strike 
arbitrarily  for  the  betterment  of  his  condition  is  in 
disputable.  Nothing  oould  be  more  true;  but  the 
principle  has  to  be  modified  when  applied,  not  to  a 
single  laborer  or  group  of  laborers,  but  to  an  entire 
industry,  where  majority  vote  decides  and  virtual  if 
not  open  coercion  is  exerted  on  dissentients.  In  such 
a  oase  it  Is  incumbent  on  the  union  ordering  the 
strike  to  state  its  grievance,  and  this  is  precisely 
what  the  miners'  representatives  appear  to  us  not  to 
have  done.  We  have  heard  no  stories  of  injustice,  of 
hardship,  of  inadequate  wages.  This  singular  course 
has  lent  an  air  of  insincerity  to  the  whole  perform- 
ance. It  has  given  weight  to  the  suggestion  that  the 
union's  move  was  a  matter  of  so-called  "labor  poli- 
tics." And  it  has  certainly  thus  far  deprived  the 
strikers  of  that  portion  of  public  sympathy  whioh  a 
manly  explanation  might  have  won. 

A  word  should  be  added  on  the  question  of  arbitra- 
tion, as  it  has  figured  in  this  episode.  The  employers 
have  declined  to  submit  the  miners'  demands  to 
settlement  by  the  Civic  Federation,  and  of  this  re- 
fusal much  has  been  made  by  the  labor  leaders.  In 
common  with  all  thoughtful  students  of  the  labor 
problem,  we  welcomed  the  organization  of  that  body 
and  believed  that  its  usefulness  might  be  great.  But 
that  its  usefulness  could  extend  so  far  as  to  constitute 
it  a  permanent  tribunal  of  arbitration  we  have  never 
thought.  Ia  the  first  place,  the  Federation  never 
could  contain  a  majority  ^of  experts  competent  to  pass 
on  a  highly  teohnical  trade  problem — such,  for  in- 
stance, as  has  now  arisen.  But  more  than  that, 
neither  the  Federation  nor  any  committee  appointed 
from  its  membership  could  be  guaranteed  to  provide  the 
machinery  for  mutual  satisfaction  which  is  expected 
in  an  arbitrator.  We  mean  by  this  that  the  rule  by 
which  two  contestants  commonly  name  one  or  more 
arbitrators  apiece,  these  having  power  to  select  a 
third,  oannot  easily  exist  in  the  case  of  a  permanent 
organization.  Along  with  this  fact,  it  must  be  con- 
sidered that  the  railway  managers  are  trustees  for  the 
shareholders,  whose  profits  depend  on  economical  man- 
agement, and  in  a  sense  trustees  for  the  general  public, 
whose  cost  of  living  must  go  up  if  mining  expenses 
rise.  We  hardly  see  how  the  Presidents  would  have 
been  warranted  in  remitting  decision  on  these  points 
at  any  time  to  the  Civic  Federation.  We  are  very 
sure  that  they  could  not  properly  be  asked  to  do  so 
when  the  miners  themselves  are  publicly  shown  to  be 
half-hearted  in  the  matter. 


VOLCANIC  RISKS  AND    THE  ISTHMIAN 

CANAL. 

It  is  fitting  that  this  country  has  moved  first  to  the 
work  of  rescue  in  Martinique  and  St.  Vincent,  be- 
cause we  are  so  much  nearer  than  the  nations  to 
whose  political  charge  these  islands  belong.  The 
sweep  and  character  of  the  exigency  are  unparalleled 
in  all  the  world's  records.  The  survivors,  at  least  on 
Martinique,  were  at  first  in  a  more  hapless  plight 
than  those  who  perished  instantly,  for,  unlike  the 
survivors  of  a  great  fire,  they  had  neither  plaoe  nor 
subsistence  to  retire  to  ;  food,  water  and  soil  must 
have  been  destroyed  together.  Color  and  allo^laiun 
of  the  sufferers  are  therofore  irrelevant.     Tho  aotiou 
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of  the  Government  Is  unprecedented,  but  so  is  the 
emergency.  The  Conatitutlon  does  not  empower 
Congress  to  expond  revenuo  on  reliof  expeditions,  but 
the  framers  had  not  an  unlimited  foreoaat,  and  this 
Is  one  of  the  cases  where  it  la  well  to  act  first  and  dis- 
cuss the  academic  question  of  authority  leisurely 
afterwards. 

The  full  permanent  measure  of  the  calamity  is  in 
doubt,  together  with  the  direct  causes  which  pro- 
duced the  explosion.  That  Martinique  may  be  aban- 
doned, not  so  much  from  fear  as  because  it  has  been 
made  unfit  for  habitation,  is  not  improbable.  The  en 
tire  disappearance  of  the  island  even  is  expected  by 
some;  on  the  contrary,  one  professor  of  geology 
thinks  the  whole  chain  of  islands  will  In  time  become 
a  connected  continent.  The  difficulty  experienced  by 
the  repair  ship  in  finding  the  broken  cable  indicates 
that  its  bed  near  Martinique  has  sunk,  and  this  would 
confirm  belief  in  the  possibility  of  such  great  changes 
to  follow.  It  is  the  theory  of  Prof.  Milne  that  a 
volcano  itself  is  built  up  by  harmless  wellings-over  of 
lava  successively,  growing  thus  as  an  icicle  grows; 
when  a  height  is  attained  which  is  too  great 
for  the  uplifts  of  material  below  to  reach, 
the  summit  caps  over  and  the  volcano  becomes 
inert;  then,  at  irregular  intervals,  the  pressure,  now 
generally  supposed  to  come  from  steam  generated  by 
percolation  of  water  within,  rises  irresistibly,  and  the 
weakest  part  of  the  mountain,  which  may  be  either 
its  top  or  its  side,  is  blown  off  like  the  end  of  a 
boiler.  The  Windward  Islands,  like  many  others, 
are  supposedly  of  volcanic  origin,  thrust  up  by  the 
mysterious  forces  under  the  earth's  skin;  it  is  easy  to 
believe  that  this  action  below  may  have  left  hollow 
spaces  and  that  the  escape  of  gases  and  of  more  solid 
material  may  result  in  further  leaving  the  surface 
poorly  supported,  so  that  both  subsidence  and  up- 
heaval are  natural  phenomena.  Certainly  the  earth 
is  not  yet  fully  "settled,"  and  since  these  disturbances 
cannot  be  followed  to  their  seat,  it  is  all  a  matter  of 
speculation  what  geographical  and  political  results 
may  yet  come. 

This  country  will  ere  long  undertake  the  construc- 
tion of  the  long-awaited  Isthmian  canal,  and  the 
choice  of  routes  has  been  definitely  narrowed  down  to 
two.  The  Nicarsguan  uses  In  part  the  San  Juan 
River,  which  is  the  boundary  between  Nicaragua  and 
Costa  Rica  ;  and  since  a  boundary  is  liable  to  be  a  seat 
of  disturbance,  especially  in  case  of  States  of  a  revolu- 
tionary character,  this  is  not  a  desirable  place  for  an 
Instrument  of  commerce.  The  report  of  the  recent 
Commission  mentioned  the  earthquake  hazard,  which 
on  the  whole  it  deemed  about  equal  as  between  the 
two  routes,  and  did  not  consider  that  of  volcanoes  ; 
but  now  that  Mont  Pelee  has  given  such  an  emphatic 
hint  an  examination  of  maps  and  records  is  suggested. 
The  former  show  that  Costa  Rica  has  a  chain  of  six 
volcanoes,  nearly  parallel  with  the  canal  route  and  30 
to  60  miles  distant  from  it.  Nicaragua  has  three, 
northwest  of  the  lake,  but  near  it,  and  the  chain  con- 
tinues across  Guatemala.  On  the  Panama  Isthmus 
the  maps  show  no  volcano,  and  there  la  no 
modern  record  of  any  ;  the  former  engineer  of  the 
Panama  route  declares  that  there  is  no  trace 
of  one  within  180  miles.  Granted  that  this 
is  not  an  absolute  guaranty  of  permanent  immunity, 
on  the  other  hand  we  have  to  face  the  record  of  recent 
disturbances  on  Nlcaraguan  territory.  In  1835,  a 
three  days'  outbreak  of   Coaequina — which  la  at  the 


northwest  corner  of  Nicaragua,  60  miles  beyond  tho 
extension  of  the  lako  and  150  from  tho  proposed 
oanal — ejected  ashes  that  were  carried  as  far  aa 
■Jamaica.  Tho  town  of  Rlvas,  five  miles  from  tho  short 
atrip  of  canal  to  connect  the  lake  with  tho  Pacifio, 
was  destroyed  by  earthquake  in  1844.  The  danger 
is  brought  still  nearer  by  the  fact  that  an  island  in 
the  lake  has  two  volcanoes  only  10  and  20  miles  from 
the  intended  channel  across  the  lake,  and  one  of  these 
was  active  as  lately  as  1883.  The  lake  Is  to  form  a 
portion  of  the  canal,  and  one  of  the  peculiar  difficul- 
ties, as  we  have  noted  in  an  earlier  article,  consists  in 
maintaining  the  needed  nearly  uniform  level  in  this 
body  of  water,  whose  superficial  area  is  about  a  third 
that  of  Lake  Erie.  Water  being  more  mobile  than 
land,  it  is  always  violently  affected  by  any  subterra- 
nean disturbance;  hence  a  special  danger. 

As  for  the  argument  from  present  inactivity,  we 
may  note  the  case  of  Krakatoa,  a  peak  on  a  lonely 
island  in  Sunda  Strait  between  Java  and  Sumatra, 
and  one  of  a  chain  of  two  dozen  volcanoes  which 
stretch  across  the  Indian  Ocean.  After  nearly  two 
centuries  of  quiet,  this  peak  exploded  in  1883,  in  the 
most  tremendous  outbreak  on  record.  It  sent  sea 
waves  as  far  as  Africa,  and  dust  from  it  is  supposed 
to  have  caused  the  colored  sunsets  which  were  noted 
with  wonder  here  in  New  York  ;  a  part  of  the  little 
island  disappeared,  two  new  ones  were  thrust  up,  and 
the  local  configuration  changed.  In  Japan,  Bandaisan 
has  been  harmless  so  long  that  Prof.  Milne,  in  1878, 
encountered  no  tradition  of  its  activity ;  but  in  1888 
its  head  flew  off  and  1,600  million  cubic  yardi  of 
material  (according  to  one  estimate)  were  thrown 
out  in  a  river  of  mud  and  stone  that  spread  100  feet 
deep  over  an  area  12  to  15  miles  long  and  5  to  7  wide, 
equivalent  to  a  total  burial  of  this  island  of 
Manhattan. 

The  Panama  Canal  engineer  estimated  that  the 
Coseguina  volcano  in  the  eruption  of  1835  discharged 
in  every  six  minutes  a  volume  of  material  equal  to 
what  the  canal  contractors  could  excavate  in  eight 
years.  This  was  necessarily  an  estimate,  and  as  it 
was  made  by  an  advocate  of  the  Panama  route  it  may 
be  discounted  somewhat;  but  however  extravagant 
we  deem  it  there  is  no  escaping  the  fact  that  we  have 
no  certain  limit  to  either  the  frequency  or  the  scale 
of  these  physical  convulsions.  Their  vastness  seems 
incredible  to  one  who  has  no  observation  of  them,  and 
against  them  man  is  utterly  helpless.  All  experience 
warns  against  putting  trust  in  even  the  most  peace- 
fully-behaved volcanoes.  Their  very  nature  bars 
them  alike  from  human  investigation  and  human 
control.  Nobody,  not  even  a  Senator  in  Congress, 
can  give  any  guaranty  about  them.  No  scientist 
would  stake  his  reputation  upon  a  definite  assurance, 
or  would  be  able  to  give  It  any  value  if  he  put  one 
forth. 

The  choice  of  oanal  routes  is  to  be  made,  therefore, 
between  a  country  thus  far  free  from  volcanic  aotion 
and  another  where  a  dozen  volcanoes  have  been  more 
or  less  active  during  the  past  century ;  the  route 
there  is  also  within  the  possible  range  of  disturbance 
by  even  the  most  distant,  and  two  of  them  are  directly 
on  the  line  itself,  being  practically  Included  in  it. 
Before  this  country  undertakes  a  work  which  will 
cost  nearly  200  millions  and  is  to  last  for  centuries  (if 
worth  while  at  all)  it  should  weigh  very  oarefully  the 
expediency  of  incurring  avoidable  ohanoes  of  conflict 
with  the  forces  of  Nature. 
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VROMo       \       OOMMBRCM    WITH    oi'll  NEW 

PO  \  nun  AMMRIC I, 

The  address  delivered  before  the  Chloago  Huikem' 
:b  on  the  19:h  of  last  mouth  by  President  M ol villa 
V.  lugalls  has  botm  priutod  lu  pamphlet  form.  It 
offers  interesting  and  suggestive  thoughts.  Mr.  In- 
galls urges  with  great  earnestness  the  desirability  and 
opportunity  of  extending  the  commerce  of  this 
country  with  the  West  Indies,  the  Paciflo  Islands  and 
South  America,  aud  directs  attention  to  some  of  the 
things  needful  to  that  end. 

He  adverts  to  the  familiar  faot  that  Admiral  Dewey's 
victory  at  Manila  four  years  ago  changed  the  Ameri- 
can horizon  and  that  a  new  life  has  been  opened  up 
to  us.  No  longer  an  insulated  country,  concerned 
with  our  own  affairs,  we  have  had  other  duties  forced 
upon  us.  We  find  ourselves  in  possession  of  Cnba, 
Porto  Rico,  Hawaii  and  the  Philippine  Islands,  and 
the  question  which  arises  is,  shall  we  hold  these  new 
possessions  as  dependencies,  for  the  sake  of  power,  or 
ahall  wo  endeavor  to  promote  our  commerce  with 
them  and  thus  add  to  our  trade  ?  While  foreign 
countries  have  acquiesced  in  our  claim  to  uphold  the 
Monroe  Dootrine,  they  have  been  actively  engaged  in 
cultivating  and  commercially  annexing  the  West 
India  Islands  and  the  South  American  States  by 
•ending  out  their  merchants,  their  manufactur- 
ers and  their  bankers,  by  loaning  money,  by  pro- 
moting enterprises,  and  by  long  credits.  And 
Mr.  Ingalls  fears  that  the  time  may  come  when 
we  shall  stand  here,  silently  and  alone,  as  the 
defender  of  a  great  doctrine,  but  with  no  fruits  to 
follow. 

He  emphasizes  the  statement  that  we  have  not  as 
yet  evolved  methods  by  which  we  can  secure  the  trade 
of  our  American  neighbors.  He  quotes  a  remark 
made  to  him  personally  by  an  Englishman  who  repre- 
sented one  of  the  largest  manufacturing  institutions 
in  G  reat  Britain  to  the  effect  that,  while  thejpeople  of 
the  United  States  surpass  all  others  in  the  use  of 
machinery  for  manufacturing  on  a  grand  scale  and 
while  they  turn  out  goods  economically,  when  it 
comes  to  placing  our  products  in  foreign  markets 
and  selling  them,  we  are  still  in  our  infancy 
and  far  behind  our  competitors.  Hence  until 
we  change  our  methods  of  doing  business  and 
create  a  system  of  banking  facilities  and  credits 
equal  to  or  better  than  those  of  Great  Britain, 
the  latter  will  hold  the  trade  of  the  Orient,  the 
South  American  States  and  the  islands  of  the 
Pacific. 

Mr.  Ingalls  insists  that  the  very  first  thing  to  do  to 
promote  commerce  and  trade  with  the  West  India 
Islands  and  the  South  American  States  is  to  build  up 
a  system  of  transportation  and  communication  be- 
tween the  United  States  and  these  several  countries. 
Trade,  he  well  says,  always  follows  facility  and  cheap- 
ness of  communication.  If,  instead  of  spending 
millions  of  dollars  on  subsidies  to  be  used  to  compete 
with  the  fast  ships  on  the  North  Atlantic  and  with 
the  profitless  trade  of  Europe,  the  Postmaster- 
General  were  allowed  to  spend  whatever  sum  was 
necessary  in  carrying  the  mails,  at  least  once  a  week, 
between  the  United  States  and  the  principal  ports  of 
the  West  India  Islands  and  the  South  American 
States,  we  should  soon  find  our  commerce  increasing 
and  bankers  establishing  agencies  for  furnishing  ex- 
change and  credit.    The  operation  might  be  expensive 


at  first,  but  with  the  putting  on  of  these  ships  the  en- 
deavor would  be  to  get  freight  and  passengers  and 
the  people  of  both  countries  would  quickly  learn  that 
passage  could  be  made,  and  freight  carried,  with 
safety  and  speed,  and  a  large  interchange  of  trade 
would  speedily  result.  It  Is  all  important  that  our 
neighbors  should  be  made  to  feel  that  it  Is  easier  and 
cheaper  to  visit  the  United  States  than  any  oountry 
of  K '.i rope  ;  that  their  freight  oan  be  shipped  with 
greater  dispatch  and  at  a  cheaper  rate,  and  above  all 
that  there  is  money  enough  in  the  United  States,  and 
machinery 'for  using  It,  to  furnish  the  buyers  long 
credits  upon  good  security  and  at  a  good  rate  of  in- 
terest. Money  will  usually  go  where  it  is  safe  and  re- 
ceives a  good  return,  but  it  must  have  the  facilities 
for  getting  there;  otherwise  It  will  not  make  the 
venture. 

As  an  effectlve'means  for  enlarging  our  business, 
reciprocity  is  urged.  A  tariff  wall  against  the  labor 
of  Earope  and  its  competition  may  be  necessary.  At 
least  there  are  a  great  many  people  who  think  it  is. 
But  it  is  Mr.  I  ugalls's  opinion  that  the  same  wall  that 
protects  us  upon  that  side,  is  our  ruin  upon  the 
other.  We  must  cultivate  the  West  Indies,  the  South 
American  States  and  the  islands  of  the  Paolfic  by 
reciprocal  arrangements.  We  must  admit  their 
products  free  in  consideration  of  their  purchas- 
ing from  us.  In  that  way  we  would  bind  these  coun- 
tries to  us  by  ties  stronger  than  any  legislation. 
Even  if  in  some  small  measure  such  trade  arrange- 
ments should  hurt  certain  interests  in  the  United 
States,  we  should  take  the  question  up  in  a  broad  way 
and  endeavor  to  settle  it  for  the  best  interests  of  the 
vast  majority.  There  are  fifty  millions  of  people 
whose  trade  lies  before  us — In  round  figures,  1,000,- 
000  in  Porto  Rico,  1,500,000  in  Cuba,  8,000,000  in  the 
Philippines  and  40,000,000  in  South  America.  We 
should  so  arrange  our  laws  that  we  can  buy  their 
products  and  in  exchange  sell  them  our  own.  They 
need  almost  everything  we  have  to  sell  and  we 
wish  to  buy  practically  everything  that  they  have  to 
offer. 

As  a  preliminary  to  obtaining  this  trade  fast  ships 
with  frequent  and  certain  sailings  must  be  provided 
just  as  the  Western  country  was  opened  up  by  build- 
ing railways,  step  by  step,  out  through  the  prairies, 
over  the  Rocky  Mountains  and  beyond  to  the  Pacifio 
Ojean.  At  the  start  the  embarking  of  capital  in 
these  ventures  was  thought  to  be  a  dangerous  finan- 
cial experiment,  but  as  the  railways  have  been  built 
and  have  pushed  their  trains,  commerce  has  followed, 
until  to-day  the  owners  of  these  lines  of  transporta- 
tion are  reaping  rich  profits.  In  the  same  way  if  we 
shall  start  our  lines  of  ships  to  the  West  ladies,  South 
America  and  the  Pacific,  we  shall  revolutionize  the 
trade  of  those  countries,  furnish  outlets  for  our 
manufactures,  and  hold  for  many  years  the  prosperity 
of  to-day. 

There  is  food  for  reflection  in  what  Mr.  Ingalls 
says,  for  there  can  be  no  question  that  it  is  in  the 
direction  indicated  that  we  must  find  new  avenues 
for  our  increasing  production  when  the  present  aotive 
and  augmenting  domestic  demand  shall  receive  a 
check.  Mr.  Ingalls  believes  that  Cuba,  Porto  Rloo 
and  the  Philippines  should  be  treated  by  this 
country  no  differently  in  the  matter  of  political 
relations  than  are  the  States  of  South  America, 
but  that  is  a  political  question  upon  which  wo  need 
not  enter. 


May  17,  1902.] 
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RAILROAD  GROSS  EARNINGS  FOR 

a  riu  I,. 

Notwithstanding  last  year's  orop  shortage,  which 
has  seriously  curtailed  the  volume  of  agricultural  ton- 
nage coming  to  market,  railroad  gross  earnings  con- 
tinue to  record  noteworthy  expansion.  As  a  matter 
of  fact,  instead  of  the  improvement  being  lessoned,  as 
had  been  so  generally  feared,  the  gains  (speaking  of 
the  roada  as  a  whole)  are  now  larger  even  than  be  Tore. 
We  have  compiled  the  figures  for  the  month  of  April 
(so  far  as  the  returns  are  available  so  soon  after  the 
close  of  the  month),  and  In  the  aggregate  the  increase 
is  the  largest  shown  in  any  preliminary  monthly  ox- 
hibit  during  the  current  year  thus  far.  Our  tables 
cover  88  roads  operating  95,147  miles,  and  the  total 
of  the  gross  earnings  on  this  mileage  is  $5,749,505 
larger  than  that  reported  by  the  same  companies  on 
93,696  miles  in  April  of  last  year.  In  other  words, 
there  is  an  increase  of  11*03  percent  in  revenues  on  an 
addition  of  only  1*55  per  cent  in  mileage. 

It  is  Indicative  of  the  widespread  nature  of  the  im- 
provement and  of  the  activity  of  general  trade  that 
the  increases  come  from  practically  all  sections  of  the 
country  and  that  even  some  roads  which  run  through 
the  sections  that  were  most  seriously  affected  by  last 
year's  crop  disaster  are  distinguished  for  quite  large 
amounts  of  gain.  The  addition  of  $547,688  to  the 
revenues  of  the  Canadian  Pacific,  of  $530,961  to  those 
of  the  Great  Northern  system,  and  of  $426,140  to  those 
of  the  Northern  Pacific,  is  of  course  to  be  ascribed 
very  largely  to  the  excellent  spring-wheat  crop  raised 
in  the  Northwest  in  1901,  as  compared  with  the  poor 
spring  wheat  crop  harvested  in  the  same  territory  the 
previous  season  ;  at  the  same  time  these  roads  lie  so 
far  to  the  north  that  the  corn  crop  loss  has  not  been 
much  of  a  factor  in  their  affairs.  But  the  largest  gain 
of  all — we  mean  in  amount — shown  by  any  system 
represented  in  our  statement  is  that  of  the  New 
York  Central,  which  reports  gross  $595,048  better 
than  in  April  last  year  and  that  system  certainly 
must  have  felt  to  a  considerable  extent  the  agricul- 
tural deficiency  mentioned.  Then  there  is  the  Illinois 
Central,  a  north-and-south  line,  with  many  feeders, 
traversing  parts  of  the  afflicted  grain  districts;  this 
road  reports  $390,405  increase,  independent  of  the 
$97,602  increase  shown  by  the  Yazoo  &  Mississippi 
Valley  road,  controlled  by  it,  but  separately  operated. 
In  the  Southwest,  where  the  crop  loss  was  most  pro- 
nounced, we  have  the  Missouri  Pacific  with  $257,600 
increase,  the  St.  Louis  &  San  Francisco  with  $188,048 
increase  and  the  Missouri  Kansas  &  Texas  with  $106,- 
956  increase.  In  the  South  the  Louisville  &  Nash- 
ville has  added  $245,010  to  its  total,  the  Southern 
Railway  $231,584,  the  Mobile  &  Ohio  $109,778  and 
the  Nashville  Chattanooga  &  St.  Louis  $102,928. 
Anions;  the  bituminous  coal-carrying  lines  there  are 
such  gains  as  $200,978  by  the  Chesapeake  &  Ohio, 
$335,528  by  the  Norfolk  &  Western  and  $101,243  by 
the  Hocking  Valley. 

Drawing  off  all  changes  of  over  $30,000,  whether 
Increases  or  decreases,  we  get  the  following  list.  It 
will  be  seen  there  are  only  two  roads  with  losses  in  ex- 
cess of  the  figure  mentioned.  One  of  these  is  the  St. 
Louis  Southwestern  which  has  suffered  from  the  cot- 
ton and  grain  shortage  in  the  Southwest  and  which 
has  fallen  $37,995  behind,  and  the  other  the  Buffalo 
Rochester  &  Pittsburg  which  has  sustained  a  decrease 
of  $108,835  from  a  special   cause,  namely  a  strike  at 


the  coal  mines  tributary  to  the  lines.  This  strike 
lastod  17  days,  from  the  1st  to  the  17th  of  April,  in- 
clusive, and  la  happily  a  thing  of  the  past. 

IHINfJIl-AI.  OHAMOBH  IK  «JIIOSN  KAHNINUH  IN   APBILi 


llicrniM'». 

N.  Y.  Central $595,048 

Canadian  Paolllo 547,(188 

hi,.  Northern  Hy-Htom.  ftao.OHi 

Northern  Paolrfo 426,140 

[HliiolH<  Antral 890,4(  5 

Norfolk  <fc  WoHtorn 335,528 

Baltimore  &  Ohio 262,79*. 

Missouri  Paolllo 267,600 

LonliTille  <fc  Nashville  245.010 

southern  Hallway 231.584 

< iheaapeake  &  Ohio. . .  200,978 

HtliOulH  As  San  Fran..  188,048 

Waliash 127.015 

Mohllo  AOhlo 109,778 

Mo.  Kansas  &  Texas..  106  956 

Nash.  Ohat.  &  St.  L...  102.928 

Hooking  Valley 101,243 

Yazoo  &  MIhb.  Valley.  97,602 

Wisconsin  Central 91,913 

Wheeling  A  L.  Erie....  87,990 

Central  of  Georgia....  79,142 


f  iirrcniKK. 

Oram!  Trunk  Hymcni.  +71,265 

Ala.  N.O.  ft  T.  P.H.ys..  09,379 

Hoahnant  Air  l.lntt.     .  65,704 

Cln.  N.  ().  «e  Tex.  Pfto.  60,681 

Mlmi.Ht.  P..fcH.Ht<-.M.  6»,<;8I 

Burl.  Oed.  I  Cup.  iV  No..  48,652 

Uleve.01n.Clno.£i  Bt.I*.  47,422 

Colorado  <fe  HouMxrn.  45,248 

Ohio.  &  Kast  Illinois..  40,080 

Toledo  &  Ohio  dent..  39.920 

DuluthHo.  Hh.  &  All..  34.280 


Total  (representing 
38  roads) $5,702,564 

Decrcanca. 

Buff.  Rooh.  &  Pitts....       $108,835 
St.  Louis  Southwest. . .  37,995 

Total    (representing 
2  roads) $146,830 


Counting  all  decreases,  whether  large  or  small,  it  is 
found  that  only  14  roads  altogether  out  of  the  88  re- 
porting are  distinguished  in  that  way.  This  is  the  re- 
sult, in  face  of  the  falling  off  in  agricultural  tonnage 
already  referred  to,  and  notwithstanding  the  large 
and  continuous  gains  made  in  the  same  month  of 
other  years.  For  April  1901  the  gain  on  the  roads  re- 
porting was  $4,402,473,  or  nearly  10  per  cent,  and  for 
April  1900  the  improvement  was  $5,522,229,  or  over 
12  per  cent.  The  following  shows  the  April  summa- 
ries back  to  1893. 


Apr 
1893  (110 
1894 (180 
1895(120 
1896  (186 
18»7  127 
1898  (185 
18H9  (119 

1900  (111 

1901  (  97 
1908  (  88 

Jan.  1  to 

1893  (138 

1894  (117 

1895  (119 

1896  (125 

1897  (127 

1898  (195 

1899  (119 

1900  (110 

1901  (  97 

1902  (  88 


il. 

roads). 

roads) . 

roads). 

roads). 

roads). 

roadi) . 

roads). 

roads). 

roads). 

roads). 

Apr.  30 
roads), 
roads), 
roads), 
roads), 
roads) . 
roads), 
roads) . 
roads), 
roads), 
roads). 


Mileage. 


Tear 
Given. 


MiUs. 
99,090 
93,752 
95,314 
91,371 
94,489 
96,616 
93.643 
97,191 
96,874 
95.U7 

69.860 
93,662 
95.120 
90  539 
94,489 
98.616 
83,643 
91,918 
96,874 
95,147 


F«ar 
Preceding 

Miles. 
88  309 
91,164 
95,209 
90,926 
93,813 
85,472 
92,452 
93,189 
93,923 
93,696 

f  8,079 
91,064 
96,015 
90.096 
93,813 
95,472 
92,452 
94.916 
83.923 
93,6°6 


Gross  Earnings. 


Tear 
Qiven. 


38,823  977 
33,345,410 
85.404,699 
35,686,253 
35,879,395 
42,407,647 
42,464,311 
50,035.127 
60,048,333 
57,c48,586 

156,C05,837 
136210,627 
138,633,489 
144,366.576 
143,231,183 
169.183.393 
16P.E  96.988 
204.218,414 
205,862,063 
225  617,790 


Tear 
Preceding. 


87,559,861 
39,385,519 
S3,853  64£ 
34,471,228 
35,887,^51 
86,670  132 
40.8C8.578 
44  582.898 
45,643  810 
52,093,060 

162,122,862 
lf7,728.8S5 
137,524,452 
133  376,861 
146  410,077 
145,709,416 
161.727,613 
176  855,301 
188,890,816 
209,367,916 


Increaie 
or 

Decrease. 


Inc.. 
Dec. 
Inc. 
Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


$ 

1,204,110 
6,040,109 
1,561,051 
1,215,025 
8,546 
5,897,516 
1,681,738 
5,582,828 
4.402,473 
5,749,606 


Inc.  3 
Dec  21, 
Inc.  1, 
Inc.  10 
Dec.  3. 
Inc. 23 
Inc.  6, 
Inc.  87, 
Inc.16 
Inc.lQ 


,888.475 
618.308 
109,087 
979,714 
178,894 
478,967 
869,875 
863,113 
,971,147 
249,874 


Note.— We  do  not  include  the  Mexican  roads  in  any  of  the  years. 

With  reference  to  the  falling  off  in  the  agricultural 
tonnage,  thislextended  to  nearly  all  the  items  of  the 
grain  traffio  in  the  West,  and  also  to  the  cotton 
movement  in  the  South.  Of  wheat  the  receipts  at  the 
Western  primary  markets  for  the  four  weeks  ending 
April  26  were  only  7,340,020  bushels  this  year,  agains* 
10,922,439  bushels  in  the  corresponding  four  weeks  of 
1901 ;  there  was  a  decrease  even  at  such  exclusively 
spring- wheat  markets  as  Duluth  and  Minneapolis. 
Of  corn  the  receipts  in  the  four  weeks  were  5,698,932 
bushels,  against  7,699,948  bushels  ;  of  oats  8,075,078 
bushels,  against  11,034,871.  Taking  wheat,  corn, 
oats,  barley  and  rye  together,  the  aggregate  of  the  re- 
ceipts the  present  year  is  only  22,460,978  bushels, 
against  31,133,231  bushels  last  year.  What  gives 
additional  emphasis  to  this  shrinkage  is  that  it  fol- 
lows a  shrinkage  last  year.  In  the  same  four  weeks 
of  1900  the  deliveries  at  these  Western  markets  were 
40,091,317  bushels,  compared  with  which  the 
present  year's  total  of  22,460,978  bushels  shows  a  loss 
of  almost  one  half.  The  details  of  the  grain  move- 
ment in  our  usual  form  are  given  in  the  following  : 


ion 


THK    CHKONICLU. 


IVol.  LXXIV. 


ttaomt-T*  or  ruiuii  akd  natin  roa  ruuu  «im  ■  m>mo  ai-uil  'Jti 

▲  Mil   SI*<H    I  iMIUHlf    1. 


kMi  I 


!JI  in.  • 

Mkluiuuked 
4  M. 

.    - 

9luo«Jau.l,  10U. 
•e.  Lauu 

4    Oil 

4  »k> 

rliuua  J»u.l  IW4>2 
ii'iw  Uu  l  1901 

4  *k>   Apr  .  I9u2 

... 

6luu«  lau.l.  luoi 
3moo  Jan.l.  I. '"I 

Dstw 
4  *k>.  Apr.,  I1W2 
4  wki   Apr.,  luol 
iiuco  Uu.l.  1002 
81u^«  J^u.l,  IU01 

,    .,,  i 
4  wti.  Air.,  IW-: 

4  Wk*.  Ap 

Htuoe  Jan.l.  104>« 

Since  Jitu.l.  lut'l 

ptun . 

4  «k«  Apr..  1002 
4  «k<.  Apr  .  ii"  i 

rfluue  Jau.l.  1002 
dluae  Jau.l,  11)01 

DiilUtt— 

4  «k)  Apr.,  1U02 
4  nks.  Apr,  1901 
8ln,-e  J  an.  I,  1  kOv; 
Since  J  an. 1.1001 

H.Hf,      l|.       I' 

4  wks.  Apr.,  1U02 
4  wks.'Apr.,  1BOI 

sinoe  Jau.l,  1002 
since  J  uu.l,  iuo  i 

&  lltJ.lfl  ClfV- 

4  *kt.  Apr..  1002 
4  wka.  Apr..  1001 
rtlnce  Jau.1,1002 
Since  Jau. 1.1001 


l>u.V) 


(HuiA  ) 


OllU, 

(6iMft.) 


I  K.li" 


I0.do> 
oUOOb 

51,010 
1,098 

2l>W  Oor> 

i,(kta 

70  060 

« 
108  So  > 


.11.0110 


i  oou 

i 

1)1.0 

1.1U  000 
308.2a  I 

ow>32 
1.664. isi 

is*.".  00 

4o5  Hi 

II  8.766 
11.      I 
r)<6,wiu 
189.60) 

M,<  00 

CM  I, MOO 

103,160 


801.'.)  K) 

l,«»2  6«l 
•164  4  (  0,895.00- 
6U.5sf       4,242,078 


3,277.400 
»>81 

*2.«i 
23,0*4  1134 

607.000 
1.1)41.600 

2,2,n.Ulkl 

7  3  :5.0ul 


I 

H71.H  0 
760.'  Ui 

. 
.107,000 

2lol  5^7 
4,476,881 

1HI.12.I 

644.7*; 

o-O.'rt^ 
1,9   4  ■    0 

4.703  8,45 

86l.H0  ) 

i, 103.700 

tl,S8J.04W 
«>,'61800 


64.506 
4.460,152 

167.120 

2*1  Ma 
1  381046 
5.000.900 

y  t6,40i 

*71.2S'i 

6,348.200 

2,991  OK 


2.um. da, 
9.U    .in 

1,407.35} 

O.XMJ.IOO 
4,678  67k. 

23', OH) 

inrt    SI 

1,180.741 

000  H)5 

210.01V 
1/7.0*4 
W71.16* 
810.  204 

r>4-,0in 

(-81  i70 
1  016,730 
8.  4B.10U 

010,30k) 
l,U73.h00 

3  w.n  loi 

1  201,0)0 

10,361 
140  311 

111,  16V. 
8d6,8-)K 

276.72L 

5'6  I'lO 

1.601..  2  J 

3,700.8  in 

tcH.hOO 

at'.H  o 

2,130.8  0 
1,  "45,303 


BarUv. 
(6Wk.) 


4.306  «81 

4  303,050 

78  oJO 
6"»V,0<. 
b20 .28<> 

3t1oo 

27.1  0) 

M.070 

148.320 


S-",H00 

132,'JOO 
Phd.rti  0 
813  230 

18  087 

8  JUt 

I89.48t 

27.836 

45,250 

30,«21j 

C00.*8, 

2;  4.210 


1,1.  4  OiT 
1.1*9.810 
9.0  ■  2.118- 
H.028  122 


Ityt. 
lou.A.) 


1    o.ioo 

>M   I  00 

3J8  250 

28  626 

16,407 
121,320 
17  4,11 

6,(00 
11  2D  4 
40  IkO 
03.HS0 


14.004 

N.60! 
66.004 
OS.6C0 

ii 

.31.803 

22.701 

141,052 

10,1140 

•2.60 

168  8 '8 

103  SV) 


192,911 

."88.163 
1.2*2,510 
1 .832.037 


Total  if  all 

4  wki.  Apr.,  1902  1.620  2!*'  7.84O.M0       6,68s  0  2     S.075.O7 

4wks.  Apr..  1001  1604.317  10,082  439      7  O-<0.W4s  1 1..  34  87i 

sllnoeJaii.l.  1002  5.9  io  Oil  40.  ih&,*84     3\.(-4,uSS  35.646,Sr>7 

rilju-rt.lir.  l    1901  8  TQM10.-2     53P64054 

(Jonaidering  (Jmoago  (une  iargdso  receiving  poim) 
by  itself,  and  using  in  that  case  the  figures  for  the 
even  month,  it  is  found  that  the  grain  deliveries  for 
April  1902  foot  up  not  quite  8^  million  bushels,  as 
against  over  15  millions  in  April  1901  and  15£  millions 
in  April  1900;  back  in  1898  the  total  was  as  much  as 
17}  million  bushels.  This  year's  provisions  movement 
at  Chicago  was  also  smaller,  as  were  the  deliveries  of 
live  hogs — from  all  of  which  an  idea  can  be  gained  of 
the  extent  of  the  contraction  in  the  agricultural  ton- 
nage, or  that  dependent  upon  agricultural  conditions. 

BPor,n»T»  4T  nmruan  pttwtnp  april  and  since  January  1. 


April. 

Since  January  1. 

1903. 

1901. 
8,008.026 

1900. 
1,850.016 

1902. 
6.638,097 

1901. 
9,883,524 

1900. 

Wheat  bush. 

1,386,075 

4,939,140 

Corn...  bush. 

2.012.665 

3,992,352 

7,058,850 

10.123,38! 

31.181.78fr 

38,925,743 

Oats... bash. 

4,351.388 

7.296,8f2 

8,016,637 

10,388.928 

32,782.208 

S0.566,f89 

Bye  ...bush. 

87.000 

191,300 

194.050 

442.05C 

696,446 

774,420 

Barley. bush. 

074.450 

534,028 

912,00e 

4,120,046 

4,312,873 

7,091,054 

Total  grain 

8.491,070 

18.022.5S8 

16.581,116 

37.610.48S 

78,841,814 

82,298.916 

Flour  ..bbls. 

067,102 

845,190 

720.793 

3.111.62; 

8.682,936 

4,987,888 

Pork....bbls. 

729 

210 

IS? 

4.323 

1.087 

1,398 

Cut  ru'ts.lbs. 

7.870.519 

10,804.682 

17,659.992 

81.617,216 

47.311.377 

64,004.469 

Lard lbs. 

8,274.385 

4.268.938 

4.702,450 

10.702,556 

20.193.068 

20.236  084 

Lire  hoasNo 

686.209 

613.718 

684.702 

o.2'2.9Tf 

9.067.002 

3.009.075 

As  already  stated,  tne  cotton  movement  in  trie 
8outh  likewise  fell  below  that  of  a  year  ago.  The 
shipments  overland  were  slightly  larger,  being  81,496 
bales  this  year,  against  71,568  bales  last  year.  But  the 
receipts  at  the  Southern  outports  were  no  more  than 
163,093  bales  as  against  268,233  bales  in  April  1901. 

RK0EIPT8  OF  COTTON  AT  SOUTHERN  PORTS  IN  APRIL,  AND  FROM 
JANUARY   1    TO  APRIL  30.  IN  1902,   1901    AND    1*400. 


Port*. 


Galveston bales 

Sabine  Pass  Ac. 

New  Orleans...     

Mobile 

Pensaooia.Ac 

Savannah 

Brunswlok,  Ao 

Charleston 

Port  Royal,  Ao 

Wilmington 

Washington,  Ao 

Norfolk 

Newport  News,  Ao 


TathI 


-lprkl. 


1902. 

79,130 

7.340 

1,167 

1,32  i 

16,434 

82.862 

3,970 

4 
6,805 

14,987 
1.682 

163.098 


1901. 

30,062 

8.105 
114,161 

3.666 
17.266 
63.895 
13,291 

8,770 
80 

4.078 

24.108 
820 

S>«8.S>33 


1900. 

41,727 
4  276 

04,811 
6,614 

10.580 

80,184 

1,197 

6,030 

4 

6,80? 

13,204 
93fr 


Since  January  I. 


1902. 

001,743 
88,402 

705,479 
•0.080 
92,882 

206,821 

80,661 

01,183 

230 

09,711 

00 

139.410 
28.437 


1901. 

571.674 

26,036 

712,270 

11,627 

79.204 

310,047 

62,086 

83.184 

1.0C4 

49  05C 

68 

108,719 

3,660 


l£«\«*4M)V4Mil   ,  9JU7V  J.IOk  1M! 


1900. 

432,881 
37,369 

'i  09.478 
68.701 
73.846 

408  280 

67.151 

86,768 

46 

73.317 

176 

189,038 
17,080 


To  complete  our  analysis  we  fumiBh  the  following 
six-year  comparisons  of  earnings  for  the  principal 
roads,  arranged  in  groups.  It  will  be  noticed  that 
every  group  shown  a  larger  total  than  for  last  year,  not 
even  fXOtpting  the  Southwestern  group  which  covers 
the  suction  of  largest  crop  shortage,  though  naturally 
for  that  group  the  increase  Is  not  ao  heavy  as  for  the 
other  groups. 

BAUN1N0S  OP  TRUNK  LIHB8. 


Il 

1902. 

{  4.142.640 

1,404.776 

11)4,401 

>  2.436.766 

6.783.79S 
1.481,640 

i&  iri.H.  ■ 

1901. 

1000. 

1899. 

1898. 

1897. 

Bal.  A  Ohio 

H.A0.8.W 

ASM. 

I'o.i  AKaii 
U.T.of  Can. 
Qr.T.West 

li.iJ.HAM 

N.Y.e.A  ii* 
Wabash.... 

f 

3,879,746 

1.867,864 

108,110 

2.3d6,401 

6,188,745 
1,864,534 

f 

8.581,762 

1.356.O0M 

108,183 

f  l,737.37l- 

<     877.168 

'       76,0111 

4,253.3'U 

1,810,-81 

12.800,080 

• 

i  2,424,801 

I      641.131 

1.164,498 

161.322 

1,506,086 

304.640 

71,639 

3,760.246 

1.130.0^0 

f 

8,464,788 
600.274 

1,161706 
167,847 

1.641.670 

298,280 

79,639 

8,921,513 

1,110.041 

t 

1 .182.620 

491.276 
1.008.078 

180.098 
1.480,022 

287.116 

79.021 

8,003.811 

878,204 

Total.     .. 

14,844.068 

11,112,861 

11.327,871 

9,807.497 

r  itostou  A  Album  Included  In  1002  and  1001,  the  Beeoh  ('reek  UU.  and  the 
Wallklll  Valley  UU.  for  all  the  years,  and  the  Vail  Brook  system  after 
1890. 

■  ARNINOH  OF  MIDDLE  AND  MIDDLE   WESTERN   ROADS. 


April. 

1909 

1901. 

mo 

1899. 

1898. 

1897. 

» 

t 

» 

1 

1 

• 

Ann  Arbor 

162.474 

162,831 

140.887 

12M.004 

113.019 

116,020 

Bull. Koch.  A  Pitts 

880.528 

480,868 

461,101 

8,0,M(-9 

836,087 

268,865 

Chicago  A  Uast  111 

478.819 

438.236 

858,658 

337,346 

296.8V0 

821,105 

Phlo.Imi. A  Lonlsv. 

8-5,281 

860.770 

340.010 

200,014 

279.2(19 

210.978 

BTansr.ATerre  li. 

121,660 

116.102 

114,381 

1C0.126 

97,181 

80,069 

Hooking  Valley... 

426,221 

3^3.1)78 

882,301 

220.391 

191.003 

187,001 

Illinois  Central  t. 

8,344.162 

2,953.7h7 

2,411,2(0 

2,113, fi77 

2,119.390 

1,014,422 

Pere  Marquette... 

717,710 

734.04  f> 

07l,'4l 

020.26- 

+522,038 

+474.520 

St.  L.  Van.  AT.  H. 

176,000 

les.sog 

160.7O2 

185,463 

139,049 

113,838 

fol.  A  Ohio  Cent. 

220,007 

in  1,1)87 

200,646 

152,48k 

140,161 

138,415 

Tol.  Peo.  A  West. . 

80.V52 

81.399 

73.261 

66.1S0 

71.606 

58.6S6 

Tol.8t,  L.  A  West. 

2(6,141 

107,818 

129,341 

164,601 

166,009 

171,687 

Wheel.  A  1-.  Kne.. 
Clev.  Can.  A  So 

|    305.847 

217.857 

210,836 

186,724 

j    123,046 
l     67,047 

05.209 
66.467 

Total 

7,021,136 

6  416.660 

5,666,893 

4,883.170 

4.043,479 

3,933,673 

*  Includes  the  operations  of  the  St.  Louis  Alton  A  Terra  Haute,  the  Chesa- 
peaKe  Ohio  A  Southwestern  and  Ohio  Valley  for  all  the  years,  and  Chicago  A 
Texas  for  1902, 1901. 1900,  1899  and  1898.  Results  on  Yazoo  Branch  are  not 
lnoluded  after  1897. 

t  These  figures  are  simply  the  totals  of  the  Chicago  A  West  Michigan,  De- 
troit Orand  Uaplds  A  Western  and  Flint  A  Pere  Marquette  combined. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  1  ACIFIC  GROUP. 


April. 


Bnrl.Ced.R.ANo. 
Canadian  Pacific. 
Jhlo.Gt.  West... 
Ouluth  S.S.AAtl. 
Sroat  Northern.. 
Iowa  Central  — 
dlnn.A  St.  Louis. 
U.St.P.AS.S.M. 
N  irtb.  Pacific. ) 
St.PaulA  Dul.  I 
6t.Joj.AOr.  Isl.. 
Wlsoonstn  Cent'l. 

Total 


1002. 


< 

306,825 
322P.C01 
649.S82 
841.797 
*8,8O0.081 
170,660 
208.1  Of 
469,487 

68.104.866 

90.353 
610,501 


1901. 

t 

848.178 
8,681,3  IS 
609.81V 
203,607 
*2,279,00( 
162,26c 
257,98*- 
409.800 

62738715( 

110,958 
418.68' 


1900 

» 

338.012 

3,491,194 

501,035 

200.618 

t2,163.051 
167,887 
218,044 
440.004 

62,40 ,4.271 
188.059 
108,853 
445,777 


1699. 

1898. 

1897. 

t 

1 

t 

308.380 

807.439 

264.C91 

3,190.312 

1,968.462 

1,017,869 

465,618 

400,803 

870.588 

170.701 

143.021 

111,390 

tl.823,f91 

1.721.438 

1,354.201 

167.109 

140.432 

109,646 

1-8,047 

168.779 

131,685 

318.913 

31-8,061 

28S.9SS 

61,936,966 

61.969.-27 

1,375,628 

110,570 

118,491 

103,641 

96,174 

94,100 

70,098 

434,805 

878.348 

319.864 

8.266,692 

7.724.158 

5.999,778 

t  Includes  the  earnings  of  Spokane  Falls  A  Northern  for  1903, 1901. 1900  and 
1899 
o  Includes  proprietary  lines  Id  1902. 1901, 1900, 1899  and  1898. 

EARNINGS  OF  SOUTHERN  GROUP. 


April. 

Alabama  Ot.So. 

Cent,  of  Georgia. 

Onesap.A  Ohio. 

01n.N.O.ATex.P. 

LoalST.ANashv.b 

Mobile  A  Ohio.. 

Sash.Chat.A  8t. L. 

Norfolk  A  West.. 

Southern  Ry. 
Memphis  Dlv 
St.  Louis  Dlv 

Yazoo  A  Miss.  Val. 


:} 


Total . 


1903. 

1901. 

t 

t 

2f 6,804 

176.536 

627.648 

448,700 

1,872,177 

1,171.109 

43C.C81 

419,450 

8.488,530 

3.243,680 

t563.806 

+448,317 

♦004,113 

♦501 18  i 

1,650.537 

1,316.009 

c3.079.481 

c2.817.877 

520,533 

439,981 

11,441.779 

9,943,030 

1900. 

• 

140.089 
408.287 
1,100,080 
397.863 
2.146.871 
+428.007 
♦508.886 
1,123,014 

c2.398.074 

\_      101,841 
830,864 

0  197,30.- 


1899. 


• 

137,366 
887.922 
967.666 
364,470 

1.0  is.au 

+890,7041 

468.886 

1,032,418 

08,114.404 

185,96c 
326,906 

8.842.716 


1898. 


I 

134.790 
811.131 
913,933 
830  561 
1.773.967 
818,1-71 
428.866 
900,380 

C  1,740,786 

118,780 
308.368 

7,304,311 


1897. 

8 

118.294 
817.589 
803.032 
299.655 

1.669.408 
873,069 
893.288 
79c>,049 

1.489.819 

t,     97.863 

1 10.001 

lso.ess 

6601.3*4 


*  Includes  Montgomery  DItIsIou  for  1903.  1001. 1000  and  L8M, 

■  Includes  Paducah  A  Memphis  Division  In  those  yoars. 

6  Freight  on  material  carried  tor  company's  own  use  Is  HO  longor  oroduo.t  to 
earnings,  the  Item  having  boon  olliuluatod  from  both  ttavulivgs  and  cvpeusea. 
The  figures  for  1903,  1901  and  1900  aro  gtvon  on  this  basts. 

« Figures  for  1002.  IKOl.  ltKK),  1809  aim  ISM  innludo  South  Carolina  A 
Georgia.  Mobile  A  Blriulugliam  and  161  miles  of  Atlantic  A  Yadkin  and 
Atlantic  A  Danville. 
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HMININ.IM  OF  SOUTH  WKHTMRN  (IHOUf. 


April. 

1909 

looi. 

1000. 

IMIIIl 

1898 

1HH7 

1 

• 

1 

I 

I 

1 

Cnoo.Okl.AO. 

'  iro.asa 

B08JW9 

B60,*?77 

117,700 

1B4.0IIH 

H'/.IHl 

Den.AllioUr. 

M7fl>00 

Hill)  601 

780.H20 

706,028 

047,787 

662  l»4ll 

Int.AQt.  No.. 

87B.7IH 

8H7.776 

■ -.il.i  ill 

898,780 

8U4488 

277.276 

Mo.K.AToi 

l,M8,71E 

1,1  Bit,1;  61 

880,504 

81<  1,108 

87H,4Uft 

8110,2  in 

Mo.P.AIr.Mt 

2,1178,000 

»,7 16,400 

a.siH.uon 

S.128,284 

8,170.881 

1.778,767 

Bt.  L,  &  8.  Kr. 

■s 

506,017 

682,776 

5H3.81H 

4   8,201 

K.C.  K.S.AM. 

(  1,7<H,&76 

1.620,637 

>     481,728 

888,780 

80S  008 

H6 1,882 

F.W.AH.Or. 

) 

(       74,«f6 

50.480 

64,Kfll 

hh.h:ih 

St.  1..  Bouthw. 

589.744 

574.78P 

497,8118 

4^1.  Ii'n 

800,10) 

H2n,7:i6 

VazaiA  Pao. 

8^8,871 

8,04  8  3S« 

008,100 
8.488.189 

681,801 

B74.349 
0.171  888 

67:(.2»h 
8,082,71C 

400,844 

Total 

8,608.041! 

6274.075 

April,  1D02,  not  reported;  taken  hiiiuo  as  hint  year. 

(4KOHM   KAItNINOH  ANI>   MILEAGE  IN  APRIL. 


Name  of  Road. 


ua 

El 


Alabama  Gt.Rnuth'n 

Ala.N.O.  ATex.  Pao.- 
N.  Orl.ANo.  East. 

Ala.  &  Vlcksb 

Vioksb.  Shr.APao.. 

Ann  ArDor 

Atlanta  Knoiv.\  No. 

Atlantlo  A  Blrm'h'm. 

Atl.  Valdosta  A  W... 

Ba'timore  A  Ohio.   * 
Bait.  &  O.  So'wn.  \ 

Bellefonte  Central.. 

Buff.  Rooh.  APittsb.. 

Burl.  Ced.  R.  A  No... 

Canadian  Paoltlc 

Central  of  Georgia.. 

Cbattan.  Southern... 

ChesapeaKe  A  Ohio.. 

Ohio.  A  East  Illinois 

Ohio.  Great  Western. 

Chio.  Ind.  A  Louisv. 

Ohio.  Peoria  A  St.L... 

Ohio.  Term.  Tr.  RR. 

Cin.N.O.ATex.Pao. 

Olev.  Cln.Ch.  A  St.  L. . 
Peoria  A  Eastern  . . 

Colorado  A  Southern. 

Col.  Sand.  A  Hook'g.. 
Denv.  A  Rio  Grande.. 
Dul.  So.  Shore  A  Atl. . 

Evansv.  A  Indlanap. 
Evans  v.  A  T.  Haute. 
Ga.  South.  A  Florida 
0r.  Trunk  of  Can. . . 
Gr.  Trunk  West. 
Det.Gr.Hav.AM 
Gt.  No.— 8.  P.  M.  A  M 
Eastern  of  Minn.. 
Montana  Central. 

Hooking  Valley 

Illinois  Central 

Illinois  Southern 

Intemat'l  A  Gt.  No. 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mloh  . . . 
Louisv.  A  Nashville. 
Macon  A  Birmlng'm 

Manistioue , 

Minn.  A  St.  Louis... 
Mlnn.StP.A  S.Ste.M 
Mo.  Kan.  A  Tex.  svs. 
Mo.  Pao.  A  Iron  Mt. 
Central  Branch... 
Mobile  Jack.  A  K.  O. 

Mobile  A  Ohio , 

Nash.  Chat.  A  St.  L. 
N.Y.Cen.AHud.Rlv." 
Norfolk  A  Western . . 
Northern  Pad  he;.  . 

Pere  Marquette 

Rio  Grande  South'n 
Rio  Grande  Western 
Bt.  Job.  A  Gr.  Island. 
Bt.  L.  Kennett  A  Bo. 
8t.  Louis  A  B.  Fran. 
Bt.  Louis  Southwes'n 
St.  L.  Van.  A  T.  H.. 
Ban  Fran.  A  No.  Pao. 
Seaboard  Air  Line... 
So.  Oar.  A  Ga.  Ext... 
Bo.  Haven  <t  Eastern 

Southern  Indiana 

Southern  Railway..  ) 

St.Louls  Division  \ 

T.Haute  &  Indlanap. 

T.  Haute  A  Peoria... 

Texas  Central 

Texas  A  Paoltlc 

Tex.  Bab.Val.  AN.W. 
Tol.  A  Ohio  Central. 
Tol.  Peoria  A  Went'n 
Tol.  8t.  L.  A  West... 
Toron.  Ham.  A  Bull.. 

Wabash 

Wheel.  A  Lake  Erie  t 

Olev.  Can.  A  Ho . .  \ 
Wisconsin  Central. 
Yazoo  A  Miss.  Val... 


Qrosn  Earnings. 


Total  (88  roadsi... 

Mexican  Roads- 

Interooeanlc  iMnxj. 

Mexican  Central 

Mexican  National.. 
Mexican  Hallway     .. 
Mexican  Hon  them 


1902. 


205.204 

176,201 
77.828 
88.187 

152,474 
51,628 
12.193 
21,975 

4.142,540 

5,719 

380,528 

396,825 

3,229,000 

527,848 

9.233 

1,372,177 

478,315 

549.532 

885.234 

122,939 

141,866 

480,081 

1,404,776 

194,408 

388,500 

91,422 

876,800 

241,797 

24,742 

121,559 

88,994 

2,486,758 

2,282.812 

356,525 

170,624 

425,221 

3,344.132 

9,915 

875,743 

170,650 

7,667 

91.841 

2,488,530 

9,157 

8.031 

268.163 

469,487 

1,266,718 

2,894,000 

79.000 

13,213 

553,295 

664,113 

5.783.793 

1,550,537 

3,164,855 

747,740 

44,532 

428,700 

90,253 

23.100 

1,708  575 

536,744 

175,006 

81,721^ 

1,027,347 

24.824 

4.766 

51,210 

3,079,461 

131,038 
40.010 
35,130 

898  372 
10,600 

220,907 
80.95', 

206,141 

41,113 

1,481,549 

305.847 

510,500 
520,533 


1901. 


57,842,565 

(Not  lnolu 
819,700 

f  1,717.727 
e'45.300 
»77.H(i(j 
V-57.073 


Increase  or 
Decrease. 


175,536 

146,364 
69,10 
67,373 

152.831 
36,892 
8,477 
21,070 

3,879,745 

3.599 

489,363 

348,173 

2,681,312 

448,706 

5,570 

1,171,199 

438,245 

569,319 

360,779 

102,241 

124,420 

419,450 

1,357.354 

198,199 

343,252 

75,941 

866,500 

203.567 

23,485 

115,103 

91,269 

3,365,491 

1,917.004 

183.843 

178,153 

323,978 

2,953.757 

8,917 

387.775 

162.266 

5.151 

64,640 

2,243.520 

7,222 

7,978 

257,988 

409.806 

1,159,762 

2.615,337 

100.063 

9,81fc 

443.517 

561.185 

5,18-1,745 

1,215,009 

2,738.7'  5 

734.645 

40.006 

427.900 

110,953 

10  08) 

1,520.527 

574.739 

165.809 

79,79i 

961,613 

19,732 

4,567 

42.129 

2,847,877 

126,392 
40,773 
58,310 

908,100 
9.500 

180  9S7 
84,399 

197,818 

82,838 

1,854,534 

217,857 

418,587 
422,931 


62,093,060 

ded  in  tota 
815,200 
1,441,391 
628.985 
3  4  ,200 
V52.897 


$ 
+29,668 

+29,837 

J-8,728 

+30,814 

-357 

+  14,736 

+3.716 

+905 

+262,795 

+2,120 

—108,835 

+48,652 

+547,68  i 

+79.142 

+3.663 

+200,97*- 

+40.080 

—19,787 

+24,505 

+20,69? 

+  17,446 

+  60,631 

+  47.422 

—8,791 

+  45,248 

+15,481 

+  10,300 

+38,230 

+  1.257 

+6.457 

—3,275 

+71,265 

+365,803 

+172,682 

-7,529 

+  101,243 

+390,405 

+998 

—12.032 

+8,384 

+  2,516 

+87,201 

+245,010 

+  1,935 

+  58 

+  10,178 

+59.681 

+  106,956 

+278,663 

— 21.0S3 

+3.395 

+109.778 

+  102.928 

+595,048 

+335,528 

+426.140 

+13.095 

+4,527 

+  800 

—20,700 

+  13,016 

+188,018 

—37,995 

+9,197 

+  1,938 

+65,704 

+5,092 

+  199 

+9.081 

+231,584 

+  4,146 
—763 

—17,760 
—9,728 
+  1.100 

+39,920 

—3.447 

+8.321 

+  8,275 

+  127,015 

+87,990 

+91,913 
+97.602 


+  5,749,505 

18.) 

+44,500 

+  273,336 

+66316 

+  36,600 

+  4  17« 


Mileage. 
1902. 


310 

196 
143 

188 
292 
228 
109 
118 

3,220 

27 
472 

1.335 

7.590 

1,845 
105 

1.607 
738 
929 
546 
292 
108 
336 

1,891 
352 

1,145 
269 

1,722 
583 
146 
162 
285 

4.082 

4,588 

397 

260 

347 

4.284 

96 

1,006 

658 

20 

173 

3.816 

97 

64 

842 

1.394 

2,52t 

5,182 

388 

50 

874 

1.195 

3.22 

1,679 

5.31o 

l.S-il 

180 

646 

31  v 

68 

8,312 

1,293 

158 

165 

2,603 

182 

37 

151 

6,731 

80 
174 
225 

1,678 

40 

430 

248 

451 

88 

2.484 

469 

982 
1,091 


95,147  93.696 


1901. 


81« 

196 
143 

188 
292 
228 
71 
118 

3,200 

27 
472 

1.287 

7.467 

1,680 
105 

1,476 
727 
929 
546 
292 
108 
33t 

1,891 
352 

1,142 
269 

1.722 
583 
146 
162 
286 

4.082 

4,610 

332 

260 

347 

4,265 

96 

887 

510 

20 

178 

8.190 

97 

64 

64  2 

1,302 

2,480 

5,155 

388 

50 

874 

1,195 

3.223 

1,660 

5,560 

1,3*1 

180 

636 

312 

68 

2,971 

1.258 

158 

165 

2,600 

182 

37 

154 

6,728 

80 

174 

225 

1.599 

40 
430 
248 
451 

88 
2.358 

469 

982 
1,070 


555 
2,686 
1.323 

321 


555 
2.135 
1.323 

32  1 

260 


*  Boston  and  Albany  included  In  both  years,      t  Renults  on  Monterey 
A  Mexican  Gulf  are  Included  In  1902.  ;  There  (Inures  include  re. 

*ultn  on  prop]  iitary  linen.        y  Figures  here  given  are  for  three  weeks 
'ini  f  of  HM  month  In  both  years;  the  fourth  week  not  yet  reported. 


OKOHH  EARNINGS  FROM  JANUARY  1  TO  APRIL  30. 


'■■i 


Name  of  lloatt. 


A  labauua  G t.  Southern. 
Ala.  N.  <).  ATex.Pao.- 

N.  o.  <v  ffortheaatfn.. 

Alabama  .V  Vloksb'g. 
VIokMburgShr.  A  Pao 

\im  Arhor 

Atlantlo  to  Birmingham 
Atl.  ValdoHtn  A  West.. 
Atl.  Knoxv.  A>  North 'n 

Hal  II  mom  X   Ohio ) 

Halt.  A  Ohio  Bo'w'n  J 

Kellefontc  <  mitral 

anil.  Kooh,  A  Pittsburg 
Burl.  Ced.  Rap.  A  No... 

Uanadlan  Pacitlo 

Central  of  Georgia 

Chattanooga  southern. 

Uheaapeake  A  Ohio 

Uhlo.  A  East'n  Illinois.. 

Ohio.  Great  Western 

Chio.  Ind.  A  Louis v 

Ohio.  Peoria  A  St.  L... 
Chio.  Term'l  Transfer.. 
Oln.  New  Orl.ATex.Pao. 
Olev.  Cln.  Chio.  A  St.  L.. 

Peoria  A  Eastern 

Colorado  &  Southern... 
Col.  Sand.  A  Hooking.. 

Denv.  A  Rio  Grande 

Dul.  So.  Shore  A  Atl.... 

Evansv.  A  Indianapolis 

Evansv.  A  Terre  Haute. 

Ga.  Southern  A  Florida 

■»rand  Trunk... 

Gr.  Trunk  Western 

Det.  Gr.  H.  A  Milw 

*reat  No.  St.  P.  M.  A  M 

Eastern  of  Minnesota. 

Montana  Central 

Hooking  Valley... 

Illinois  Central... 

Illinois  Southern.. 

int.  A  Great  Northern. . 

Iowa  Central 

Iron  Rail  way 

Kanawha  A  Michigan. 
Oouisville  A  Nashville. 
Macon  A  Birmingham. 

Manistioue 

Minneapolis  A  St.  Louis 
Minn.  8t.  P.A  8.  Ste.  M.. 
Mo.  Kan.  A  Texas  eye.. 
Mo.  Pacific  A  Iron  Mt.. 

Central  Branoh 

Mobile  Jack.  A  K.  City. 

Mobile  A  Ohio... 

Nashv.  Chat.  A  St.  Lf,.. 

New  York  Central 

Sorf oik  A  Western 

Northern  Pacific 

Pere  Marquette 

rtto  Grande  Southern.. 
Bio  Grande  Western.... 
Bt.  Joseph  A  Gr.  Isl'd.. 
Bt.  Louis  Kennett  A  So 
Bt.  Louis  A  San  Fran  . . 
3t.  Louis  Southwestern 
St.  Louis  Vand.  A  f .  H. 
Ban  Fran.  A  No.  Pacific 

Seaboard  Air  Line , 

8o.  Car.  A  Ga  Exten. . 
So.  Haven.  A  East'n  ... 

Southern  Indiana 

Southern  Railway.... ) 

St.  Louis  Division.,  s 

T.  Haute  A  lndianap... 

Terre  Haute  &  Peoria 

Texas  Central 

Texas  A  Pacitlo 

Texas  Sab.  Val.  A  N.  W. 
loiedo  A  Ohio  Central. 
Toledo  Peoria  A  West'n. 
Tol.  St.  Louis  Western.. 
Toronto  Ham.  A  Bull... 

Wabash 

Wheeling  A  Lake  Erie  > 
Cleve.  Canton  A  8o..  J 

Wisconsin  Central 

Yazoo  A  Miss.  Valley.. 


Total  (88  roads)... 
Net  lnoreaee , 


Mexloan  Roads — 
Interooeanic  (Mex.>... 

Mexloan  Central 

Mexloan  National 

Mexioan  Ratlwav. 


1902. 


827.601 

090,891 
3  12,132 
394,102 
626.580 
60,01 1 
98.604 
210,338 

16,273,438 

18.939 
1,727,909 
1.677.012 
11.153,601 
2.577.0H" 
32,261 
5,371,356 
2.108,894 
2,333,093 
1,393,M5 

463,558 

535.090 
1,844,854 
5,524.614 

773.107 
1,711,593 

365.929 
3.408.693 

830,149 
99,802 

463,196 

407,932 

9.272.533 

8.595.224 

1,089.726 

605,705 

1,560,485 

13,461,739 

41,449 

1,524.730 

844,819 

29,383 

366.470 

10,221,310 

40,614 

23,654 

1,051,877 

1,697,498 

4,929.770 

11,090,164 

303,700 

56,133 

2,171,295 

2,667.200 

21,167,833 

5,836,801 

12,282.512 

3,028,116 

175.335 

1,612.939 

880,760 

75,445 

6,923,940 

2,331.991 

683,070 

290.912 

3.972,417 

100,414 

17.263 

186,802 

12,508,255 

549,218 
156.458 
163.508 

3,708.746 
49,000 
865.529 
343.859 
828,090 
149,478 

6,039,485 

1,070,705 

1.831,940 
2,252,821 


1901. 


225.617,790 


1,505,505 

*6.6l>6.51i 

2.724,161 

1.5»  MOO 


756,246 

651.243 

323,3(i.i 
315,219 
583,953 
32,047 
84.1(8'.) 
160,700 

15,527,819 

14.381 
1,843,374 
1,518,645 
9,213,130 
2,319,147 
26,262 
4,789,984 
1,914,455 
2,209,014 
1,290,616 

435,976 

455,273 
1,677,855 
5,372,489 

835.168 
1.446,623 

309,009 
3,406,261 

726,640 
94.604 

461,829 

398,360 

8,999,038 

6.806,917 

768,561 

737,327 

1.384,283 

12,360,019 

35,261 

1.626,203 

780,931 

21.796 

299,506 

9,507,337 

38,608 

34.044 

1,060,888 

1,386,018 

4,959,413 

10,820,294 

395,405 

46,859 

2,026.717 

2,558,983 

20,191,549 

5.262,680 

9,983,301 

2,708.599 

16J.331 

1,469,539 

449.218 

43,869 

6,314,610 

2,490,515 

651,20 

278,206 

3,909,127 

102,231 

14.096 

147,236 

12,068.970 

498.542 
179,749 
224.463 

3,927,989 
45,400 
763,371 
363.028 
869.151 
133,948 

5,611.023 

903,501 

1,618.428 
2,137,562 


Increase      Deereust. 


209,367,916 


1,465,430 
5.813,102 
2,512.153 
l.liS^.SOO 


t 
71.316 

39.648 
18.76  i 
78,83a 
42.627 
17,1*64 
11,6,16 
69,627 

716.669 

4,558 

123,367 

1,910,465 

1457.941 

5,999 
581,392i 
194,439 
124,079 
102,869 
32,582 
79,817 
166.999 
152.0251 

364,970 

56,830 

2,429 

103,509 1 
5,198 
1.367 
9,572 

273,495 

1,788,307 
331,165 


176.182 

1,101,720 

6,188 


63,888 
7,587 

66,964 

713,973 

2,008 


331,480 
269,870 

""9,274 

144,578 
103,237 
976,284 
574,121 
2,249,211 
319.517 
13,004 
143,400 


31,576 
603,330 


31,863 
12.706 
63,290 


3,167 
39,566 

439,285 

50,676 


3,600 
102,158 


15,530 
478,462 

162.204 

263,612 
115,259 


17.394,059 
16,249.874 


40.025 
793,409 
212.003 
136  800 


115,465 


62,381 


131,622 
ioi',473 


10,390 
9,011 

29*643 

9l',705 


68,458 
15§',521 

*"i",817 


28,291 

60,955 

219,243 


19.169 
41,061 


1,144.185 


*  The  Monterey  A  Mexloan  Gulf  Is  lnolnded  from  Maroh  1, 1902,  but 
for  no  part  of  1901. 
t  Includes  Paduoah  A  Memphis  Division  In  both  years. 
y  These  figures  are  down  to  the  third  week  of  April  only. 


FALL    RIVER    MILL    DIVIDENDS   FOR 

FIRST  HALF  OF  1902. 
Thirty-two  of  the  thirty-five  cotton  manufacturing  cor- 
porations located  in  Fall  River  from  which  reports  of 
operations  can  .  be  obtained  have  declared  dividends  daring 
the  second  quarter  of  the  year.  The  total  amount  paid  out 
is  greater  than  for  the  corresponding  period  of  1901,  even 
after  deducting  the  extra  dividends  on  American  Linen  and 
KiDg  Philip  stock,  and  shows  an  excess  over  1900,  1899,  1898 
and  1897.  The  aggregate  of  the  amount  distributed  has  been 
$443,775,  or  an  average  of  2*11  per  cent  on  the  capital.    Three 
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uiille  declared  uo  regular  dividends,  all  Increased  the  rate* 
of  distribution,  bh  {.aid  out  lee-*,  and  twenty  maintained  last 
year's  percentage.  la  l'JJI  thirty-ouo  mill*  paid  out  $401, 
or  au  average  of  111  per  cent,  in  ltfOO  the  average  rate  was  2 
percent,  lu  1TJJ  only  tweuty-elglit  mills  made  auy  distri- 
bution, the  average  percentage  being  1'iH,  and  in  ltttfS  but 
fourteen  inilU  declared  dividmi  to  in  the  second  quarter,  the 
average  rate  of  distribution  being  oue-half  or  one  per  cent. 
In  1S07  the  avera^  dividend  was  O'Ul  per  oeui,  in  lHjti  it  was 
1-57  per  cent,  in  1895  it  was  T5K  per  cent,  in  1891  it  was  1-52 
per  cent  and  in  189a  it  reached  2  36  per  cent. 
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1443,775 

1-43 

f  301 .426 

+142,860 

*  Extra  dividend  of  2  per  cent  Included. 
+  Extra  dividend  of  10  per  cent  Included. 

Combining  the  foregoing  results  with  those  of  the  first 
quarter  (published  in  the  Chronicle  March  22,  page  638), 
we  have  the  following  exhibit  for  the  half-year.  It  is  seen 
that  on  a  capitalization  of  $21,061,000  the  mills  have  paid 
out  in  dividends  $741,100  in  the  first  half  of  the  present 
year,  or  an  average  of  3  52  per  cent,  against  $665,495,  or  816 
per  cent,  in  the  like  period  of  1901.  In  1900  the  average 
dividend  was  4'44  per  cent,  in  1889  it  was  2'19  per  cent  and 
in  1898  it  reached  0-77  per  cent. 
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Excluding  extra  dividends  on  American  Linen  and  King  Philip  stock  the 
average  was  S-97  per  cent. 


ITEMS   ABOUT    BANKS,    BANKERS   AND   TRUST    CO'8 

—The  public  sales  of  bank  stocks  this  week  aggregate  386 
shares,  of  which  52  shares  were  sold  at  the  Stock  Exchange 
and  334  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  292  shares.  A  25  share  lot  of 
stock  of  the  Bowery  Bank  was  sold  at  395,  an  advance  of  60 
points  over  the  price  paid  in  January,  when  the  last  previous 
sale  was  made.  In  the  "curb"  market  no  sales  of  bank  stock 
have  been  reported. 
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'  Bale*  at  the  Stock  Kiohauge.  I  Of  this,  24  shares  were  sold  at  the 
Htook  KiohauKe  at  275. 

—The  annual  meeting  of  stockholders  of  the  National  Bank 
of  Commerce  in  New  York  was  held  on  Monday.  The  report 
of  the  operations  of  the  bank  for  the  year  was  presented  and 
approved  and  a  vote  of  thanks  was  extended  to  the  officers 
and  directors.  Thestrikiog  feature  of  the  annual  report  was 
the  increase  during  the  year  of  $495,518  in  the  item  of  interest, 
discounts  and  profits.  The  total  deposits,  including  those  of 
individuals,  banks  and  the  United  States  are  $89,306,485. 

—The  New  York  Stock  Exchange,  the  Produce  Exchange, 
the  Cotton  Exchange  and  the  Boston  Stock  Exchange  will 
close  on  Saturday  May  81  and  also  on  Decoration  Day,  May  30. 

—The  stockholders  of  the  Corn  Exchange  Bank  and  of  the 
Eleventh  Ward  Bank  on  Monday  ratified  the  terms  of  merger 
of  the  two  banks,  and  such  merger  became  effective  May  16. 
The  Eleventh  Ward  Bank  will  hereafter  be  operated  as  a 
branch  of  the  Corn  Exchange,  making  the  twelfth  branoh  of 
that  institution. 

—The  assignee  of  Henry  Bros.  &  Co.,  who— together  with 
Offenbach  &  Moore  and  Lockwood,  Hnrd  &  Co. — suspended 
on  May  5,  in  consequence  of  embarrassments  arising  out  of 
the  collapse  of  the  so-called  "  Webb-Meyer"  group  of  stocks, 
notified  the  Stock  Exchange  on  Monday  that  the  firm  will  be 
enabled  to  resume.  He  stated  that  the  liabilities  were 
$2,164,314,  and  that  the  available  assets  were  more  than  suffic- 
ient to  meet  them  ;  also  that  he  would  settle  claims  as  fast 
aB  they  were  presented. 

—Rudolph  Kappler  was  on  Monday  re-elected  President 
of  the  New  York  Stock  Exchange  for  the  fifth  consecutive 
term. 

—Henry  W.  Maxwell,  senior  member  of  the  Stock  Ex- 
change firm  of  Maxwell  &  Graves,  died  suddenly  on  Sunday, 
aged  fifty- two.  He  was  Vice-President  of  the  Liberty  Na- 
tional Bank  and  of  the  Brooklyn  Trnst  Company,  a  director 
of  the  American  Exchange  National  Bank,  a  trustee  of  the 
Union  Trust  Co.  and  Vice-President  of  the  New  York  & 
Long  Branch  Railroad.  Mr.  Maxwell  was  also  closely  iden- 
tified with  the  Long  Island  Railroad^during  the  administra- 
tion of  Austin  Corbin. 

—The  Central  Realty  Bond  &  Trast  Co.  of  this  city  has 
declared  its  first  dividend  of  6  per  cent,  payable  July  1. 
This  institution  was  organized  in  May  1899  as  the  N.  Y. 
Realty  Bond  Exchange  &  Trust  Co.  with  capital  of  $1,000,- 
000  and  surplus  of  $500,000,  but  in  September  1899  changed 
to  Central  Realty  Band  &  Trast  Co.  The  surplus  Die.  31 
1901  was  $1,705,024. 

— The  organizition  of  a  new  national  bank  in  this  city,  the 
Equitable  National,  has  been  approved  by  the  Comptroller. 
It  will  have  a  capital  of  $300,000.  Mr.  Otto  Horwitz,  of  346 
Broadway,  is  interested  in  the  movement. 

—The  additional  $250,000  capital  of  the  New  Amsterdam 
National  Bank  of  New  York  voted  by  the  stockholders  on 
March  10  has  been  listed  on  the  Stock  Exchange.  The  bank 
now  has  a  capital  of  $500,000. 

—Mr.  E.  T.  Stotesbary,  of  Messrs.  Drexel  &  Co.,  has  been 
elected  to  succeed  the  late  James  M.  Aertsen  as  director  of 
the  Philadelphia  Trust,  Safe  Deposit  &  Insurance  Compauy 
of  Philadelphia. 

—Mr.  L.  P.  Hillyer,  Secretary  of  the  Georgia  Bankers' 
Association,  advises  us  that  the  joint  convention  of  the  Vir- 
ginia, North  Carolina  and  Georgia  Bankers'  Associations  will 
be  held  on  June  17  and  18,  Instead  of  June  IS  and  19.  as 
announced  in  the  papers.  The  gathering  will  BMtl  in 
Savannah. 

—The  death  of  William  M.  Knldor,  of  tin-  wollkiunvn 
Stock  Exchange  firm  of  A.  M.  ElddOl  A  00»(  was  aniunuuvd 
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on  Friday.  He  was  thirty-seven  years  of  age,  and  since  April 
1888  had  been  a  member  of  the  Htock  Exchange.  Deceased 
was  admitted  to  partnership  in  the  above  firm  in  1886. 

—On  Tuesday  the  President  appointed  committees,  con- 
sisting of  prominent  men  in  the  principal  cities,  to  receive 
contributions  for  the  relief  of  the  sufferers  by  the  disasters  in 
Martinique  and  St.  Vincent.  The  committee  in  this  city  is 
Hon.  Cornelius  N.  Bliss,  Treasurer  of  the  general  committee; 
Morris  K.  Jesup,  John  Claflln,  Jacob  II.  Sohiif  and  William 
R.  Corwino. 

The  Chamber  of  Commerce  held  a  8pecialj|meeting  on 
Wednesday  at  which  a  committee  of  sixty  was  appointed  to 
solicit  contributions  for  the  sufferers,  and  the  Merchants' 
Association  appointed  a  committee  to  co-operate  with  that 
of  the  Chamber.  The  United  States  cruiser  Dixia  sailed  on 
Wednesday  with  provisions  sent  by  the  Government  for  the 
sufferers. 

—The  additional  $250,000  capital  stock|of  the  New  Amster- 
dam National  Bank  has  been  listed  on  the  Stock  Exchange. 

— The  newly  organized  Northern  National  Bank  will  open 
for  business  on  Monday  at  the  corner  of  Broadway  and  Fourth 
Street. 

— The  Brooklyn  Bank  will  open  a  branch  on  Fulton  Street 
opposite  Flatbush  Avenue  next  week. 

— The  Comptroller  has  revoked  the  approval  of  the  appli- 
cation of  L.  A.  Gourdain  and  others  to  organize  the  Hiber- 
nia  National  Bank  of  New  York,  with  a  capital  of  $300,000 , 
referred  to  in  these  columns  last  week. 

— The  application  to  organize  the  McKinley  National  Bank 
of  New  York  has  been  approved  by  the  Comptroller.  The 
institution  has  been  capitalized  at  $200,000.  The  incorpora- 
tors are  R.  Ross  Appleton,  John  F.  Carroll,  George  E.  Green, 
G.  W.  Fairchild  and  W.  F.  Backam. 

—At  the  meetings  on  May  10  and  12  of  the  stockholders  of 
the  National  Newark  Banking  Co.  and  the  Newark  City  Na- 
tional Bank  of  Newark  the  plans  for  the  consolidation  of  the 
institutions  were  ratified  and  perfected.  The  enlarged  bank 
will  oontinue  under  the  name  of  the  National  Newark  Bank- 
ing Co.,  the  capital  being  increased  from  $500,000  to  $1,000,- 
000,  while  the  Newark  City  National  will  be  liquidated.  Of 
the  new  stock  $100,000  will  go  to  the  present  stockhold- 
ers of  the  Newark  Banking  Company  in  the  ratio  of 
one  share  for  every  five  now  held.  The  shareholders 
of  the  Newark  City  National  will  receive  the  remaining 
$400,000  in  lieu  of  their  present  holdings.  The  board  will 
consist  of  21  members,  and  is  made  up  entirely  of  those 
now  on  the  directories  of  the  merged  banks.  Mr.  Charles 
G.  Rockwood,  who,  owing  to  his  advanced  age  (87  years) ,  has 
long  desired  to  be  relieved  of  the  Presidency  of  the  National 
Newark  Banking  Company,  tendered  his  resignation,  which 
was  regretfully  accepted.  He  remains  as  a  director,  how- 
ever. Mr.  Edward  S.  Campbell,  the  Vice-President  of  the 
company,  has  been  elected  President,  the  other  officials 
chosen  being  Mr.  David  H.  Merritt,  First  Vice-President; 
Albert  H.  BaldwiD,  Second  Vice-President  and  Assistant 
Cashier,  and  Henry  W.  Tunis,  Cashier.  Several  legal  for- 
malities have  yet  to  be  complied  with  before  the  consolida- 
tion becomes  effective. 

— The  Essex  County  Trust  Company,  which  will  succeed  to 
the  business  of  the  East  Orange  National  Bank  of  East 
Orange,  N.  J.,  has  been  incorporated  with  a  capital  of 
$200,000,  the  shares  of  a  par  of  5100  each.  The  stock  of  the 
new  institution  is  owned  by  the  Fidelity  Trust  Company  of 
Newark,  of  which  Mr.  Uzal  H.  MoCarter  is  President.  The 
bank,  which  was  organized  in  1892,  will  go  into  liquidation. 

—An  artistic  building  has  been  planneu  for  the  permanent 
home  of  the  National  Commercial  Bank  of  Albany  at  58  to 
64  State  Street.  While  but  a  one-story  structure,  it  will 
reach  a  height  of  70  feet.  The  main  banking  room  will  cover 
a  space  of  60x70  fret,  with  a  ceiling  50  feet  high.  The  ex- 
terior of  the  building  will  be  of  granite,  marble  entering 
very  largely  in  the  construction  of  the  interior.  Heavy 
bronze  doors  and  elaborately  finished  granite  pillars  will  add 
to  the  outward  attractiveness. 

—A  vacancy  in  the  directory  of  the  Massachusetts  National 
Bank  of  Boston  has  been  filled  by  the  election  of  Mr.  Charles 
A.  Morse  Jr.  of  the  Simplex  Electrical  Company. 


Mr.  C.  C.  Woodworth,  since  1895  President  of  the  Flour 
City  National  ilank  of  Rochester,  died  in  his  sixtieth  year  on 
the  7th  inet. 

— Mr.  Philip  B.  Ashley,  who  since  the  middle  of  January 
bus  been  Acting  Cashier  of  the  Old  National  Hunk  of  Provi- 
dence, has  been  regularly  elected  to  the  position  of  Cashier. 

—Since  its  organization  in  1803  the  First  National  Bank  of 
Cincinnati,  Ohio,  has  distributed  over  $0,000,000  in  dividends 
on  its  capital,  now  $1,200,000.  The  annual  rate  paid  by  the 
bank  has  never  been  less  than  12  per  cent.  Its  President,  Mr. 
L,  B.  Harrison,  one  of  the  organizers,  has  held  that  position 
for  82  years,  having  been  elected  in  1870.  In  the  guidance  of 
the  bank's  affair*  he  has  the  able  assistance  of  Mr.  Joseph 
Rawson,  Vice  President ;'W.  8.  Rowe,  Cashier,  and  Robert 
McEvilley,  Assistant  Cashier. 

— Mr.  A.  R.  Fraser  has  resigned  as  Vice-President  of  the 
Ohio  Valley  Bank  of  Allegheny,  Pa.,  in  which  capacity  he 
has  been  succeeded  by  Mr.  E.  W.  Moore. 

—The  directors  of  the  Union  Trust  Company  of  Pittsburg 
have  decided  to  increase  the  capital  from  $500,000  to  $1,000,- 
000.  By  the  operation  a  noteworthy  increase  will  be  made 
in  the  surplus,  the  purpose  being  to  issue  the  5,000  new  shares 
(par  $100)  at  $1,000  per  share,  netting  a  total  of  $5,000,000,  of 
which  $4,500,000  will  go  to  surplus. 

—Messrs.  Henry  L.  Turner  &  Co.,  bankers  of  Chicago, 
111.,  are  organizing  the  Metropolitan  Trust  &  Savings  Bank 
of  Chicago,  with  $1,000,000  capital  and  $250,000  surplus.  In- 
terested with  Messrs.  Turner  &  Co.  in  the  venture  is,  among 
others,  Mr.  C.  L.  Lindley,  of  the  Aetna  Indemnity  Company 
of  Hartford. 

— Mr.  Edward  {Wagner  has  been  appointed  Assistant 
Cashier  of  the  Federal  Trust  Company  of  Chicago. 

—Mr.  Elbridge  G.  Keith  has  been  elected  President  of  the 
Chicago  Title  &  Trust  Company  of  Chicago,  to  succeed  Mr. 
Ira  M.  Cobe,    Mr.  Keith  enters  on  his  new  duties  July  1. 

—The  Central  Trust  Company  of  Illinois,  with  a  capital  of 
$4,000,000  and  a  surplus  of  $1,000,000,  is  now  being  organized 
in  Chicago.  Ex-Comptroller  of  the  Currency  Charles  G- 
Dawes  is  instrumental  in  furthering  the  project,  and  will 
doubtless  become  its  President.  The  stock  will  be  issued  at 
$125  per  share.  Mr.  A.  J.  Earling,  President  of  the  Chicago 
Milwaukee  &  St.  Paul  Railway,  is  one  of  the  incorporators. 
So  are  Mr.  Charles  Deering,  of  the  Deering  Harvester  Com. 
pany;  B.  A.  Eckhart,  of  the  Eckhart  &  Swan  Milling  Com- 
pany; Frank  O.  Lowden,  of  Messrs.  Lowden,  Estabrook  & 
Davis;  Graeme  Stewart,  of  W.  M.  Hoyt  Company,  and  Max 
Pam, 

—The  following  notice,  issued  by  the  Continental  National 
Bank  of  Chicago,  is  self  explanatory: 

Chicago,  May  9, 1902. 

Dear  Sir:  In  view  of  the  frequent  rumors  of  bank  mergers  (both  on 
the  street  and  in  the  dally  press)  directly  involving  this  bank,  we  feel 
our  customers  and  friends  should  know  tbat  there  is  do  plan  under 
consideration  looking  toward  the  consolidation  of  this  bank  with  any 
other. 

We  believe  the  interests  of  our  customers  can  best  be  advanced  by 
continuing  as  heretofore  as  an  independent  institution,  adding  to  its 
volume  of  business  through  the  instrumentality  of  active  competition 
andjfalthful  service.  We  will  continue  to  adhere  to  that  liberal  polloy 
and  careful  attention  to  all  affairs  which  has  heretofore  characterized 
the  oonduot  of  our  business.    *    *    * 

Yours  very  slnoerely, 

G.  M.  Reynolds,  Vice-President. 

— The  well  known  firm  of  Tootle,  Lemon  &  Co.,  of  St.  Jo- 
seph, Mo.,  established  twelve  years  ago,  will  shortly  go  into 
liquidation,  to  be  succeeded  by  the  Tootle-Lemon  National 
Bank.  No  change  whatever  will  be  made  in  the  policy  of 
the  business  of  the  new  institution,  which  it  is  expected  will 
begin  operations  about  June  1. 

—Consolidation  has  been  effected  this  week  of  the  Com- 
mercial National  and  Preston  National  banks  of  Detroit, 
Mich.,  under  the  name  of  the  former.  Before  the  merger, 
which  occurred  on  Monday,  the  Commercial  had  a  capital  of 
$500,0u0  and  the  Preston  a  capital  of  $700,000.  The  last- 
named  was  organized  in  1862  and  the  Commercial  in  1881. 
Mr.  Morris  L.  Williams  will  continue  at  the  head  of  the 
Commercial,  whose  capital  will  be  $1,000,000,  surplus  $400,- 
000  and  aggregate  deposits  about  $7,000,000.  The  other  of- 
ficial oho-'en  for  the  management  of  the  bank  are :  Mr, 
George  Hendrie,  First  Vice  President ;  Charles  L.  Palms, 
Second  Vice  President ;    A.  E.  F.  White,  Third  Vice-Presi- 
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'.oriok  A.  Smith,  laahier,  ami  Irvine  B.  Uuger  Mud 
Mairv  '  <-r,  Assistant  Caahiers. 

— Tho  joint  convention  of  the  bankers'  atwociationd  of  Kan 
tiae,  MiHiouri,  Indian  Territory  and  Oklahoma,  which  met  at 
Kansaa  City  on  Tuesday  ami  Wednesday  of  this  week,  was  a 
great  tmcceeti,  tH.th  in  point  of  attendance  and  enthusiasm. 
Tho  Kansas  bankeru  had  th-ir  morning  at-hoiou  on  Ttiemlayin 
Kansas  City,  Kan.,  ml  all  subsequent  se«nious  on  the  Mis- 
souri side  of  the  river.  The  Missouri  bankers  morning  ses- 
sions were  held  In  the  large  dining  hall  of  the  Midland  Hotel. 
Joint  eessious  of  all  associations  were|held  each  afternoon  in 
the  Uraud  I  >ptr  t  llmse.  "Hrauch  Banking"  was  the  subject 
of  addresses  by  ( 1 )  i  race  White  of  the  NewYork  "Even- 

ing Post",  in  fftvor  of  the  system,  and  (2)  Hon.  Henry  W. 
Yates,  1'iepi.leut  of  the  Nebraska  National  Bank  of  Omaha, 
in  opposition  to  it.  There  was  also  an  interesting  debate  on 
"Assets  Carreucy"  the  last  day,  led  by  the  two  Ex  Comp- 
trollers of  the  Currency,  Hon.  James  11.  Eckels  and  Hon. 
Charles  O.  Dawes.  Western  bankers  are  overwhelmingly 
opposed  to  the  scheme  of  branch  banks,  as  noted  in  our 
article  on  "The  Financial  Situation"  on  a  previous  page.  The 
Kansas  City  bankers  were  most  hospitable  and  even  lavish  in 
the  entertainment  of  their  guests. 

The  Missouri  Banker*'  Association  will  have  as'its  officers 
for  the  ensuing  year  the  following: 

President,  Mr.  Charles  O.  Austin,  Cashier  of  the  Mechanics'  National 
Bank  of  St.  Louis. 

Vloe- President,  J.  8.  Calfee,  Cashier  of  the  Citizens'  Bank  of  Wind 
•or.  Mo. 

Secretary,  E.  D  Klpp,  Cashier  of  the  Farmers'  Bank  of  Butler,  Mo. 

Treasurer,  Harry  M.  Kubey,  Csshler  of  the  Stat*  Exohange  Bank  of 
Maoon,  Mo. 

The  officers  chosen  to  serve  the  Kansas  Bankers'  Associa- 
tion for  the  coming  year  are: 

President,  Mr.  James  T.  Bradley,  Cashier  of  the  First  National  Bank 
of  Sedan,  Kan. 

Vice-President.  G.  W.  MoKnight,  President  of  the  First  National 
Bank  of  Junction  City.  Kan 

Secretary,  C.  L.  Brokaw,  Cashier  of  the  Commercial  State  Bank  of 
Kansas  City,  Kan. 

Treasurer,  J.  N.  MoDonald,  President  of  the  First  National  Bank  of 
Chanute.  Kan. 

The  Indian  Territory  Association  will  be  managed  as 
follows  : 

President,  W.  M.  Tomlin,  Cashier  of  the  Chickasaw  National  Bank 
of  Purcell,  I.  T. 

First  VJoe-President,  J.  L.  Dabbs,  President  of  the  First  National 
Bank  of  Muscogee,  I.  T. 

Seoond  Vloe- President,  D.  M.  Halley,  President  of  the  Bank  of 
Haileyvllle.  Halleyville,  I.  T. 

Secretary,  E.  D.  Nlms,  President  of  the  First  National  Bank  of 
Boff,  I.  T. 

Treasurer,  F.  8.  Gennng,  President  of  the  First  National  Bank  of 
South  MoAJester,  I.  T. 

—Mr.  William  H.  Anderson,  President  of  the  Fourth  Na- 
tional Bank  of  Grand  Rapids,  Mich.,  has  acquired  a  majority 
of  the  stock  ($55,000  out  of  §100,000)  of  the  Fifth  National 
Bank  of  Grand  Rapids.  Fourth  National  interests  some  time 
ago  secured  control  of  the  People's  Savings  Bank  of  Grand 
Rapids,  which  has  been  continued  as  a  separate  institution. 

—The  Waukesha  National  Bank  of  Waukesha,  Wis.,  which 
just  about  a  year  ago  began  the  erection  of  a  new  building 
on  the  site  occupied  by  it  since  1855,  locating  in  the  mean- 
time in  temporary  offices,  signalized  the  opening  of  its  new 
home  by  a  reception  to  the  Milwaukee  Bankers'  Club  on  the 
10th  inst.  Mr.  A.  J.  Frame  is  President  and  Mr.  H.  M. 
Frame  Cashier. 

— At  the  present  year's  session  of  the  Iowa  Bankers'  Asso- 
ciation on  May  21  and  22,  at  Des  Moines,  a  number  of  bank- 
ing questions  will  be  discussed— such  as,  "Burglary  insur- 
ance; is  it  desirable?"  "Has  the  sending  of  currency  by  in- 
sured registered  mail  proven  satisfactory?"  "Is  the  group 
system  a  success  as  a  general  thiDg?"  etc.,  etc.  Ex-Comp- 
troller Charles  G.  Dawes  will  deliver  his  address  on  "Aesets 
Currency  and  Branch  Banking."  "The  Banker  and  the 
People"  is  the  topic  chosen  by  Mr.  Charles  A.  Clark  of  Cedar 
Rapidp,  while  Mr.  Edwin  Goodall  of  this  city  will  speak  on 
the  Bankers'  Money  Order  Association,  of  which  he  is 
Treasurer. 

—The  delegates  and  their  friends  in  attendance  at  the 
convention  of  the  South  Carolina  Bankers'  Association,  at 
Charleston  on  May  7  and  8,  were  unanimous  in  their  expres- 
sions regarding  the  success  of  the  affair.  Though  but  the 
second  meeting  held  by  the  association  a  lively  interest  was 


displayed  by  the  members,  who  continue  to  increase  rapidly. 
President  William  A.  Law  (President  of  the  Central  National 
Bank  of  Spartanburg,  S.  0.1,  read  his  annual  report,  which 
contained  much  interesting  and  entertaining  matter.  He 
referred  to  o.ininrrcial  aud  financial  conditions  in  Charleston 
and  the  state  of  South  Carolina  just  prior  to  and  after  the 
civil  war,  comparing  them  with  the  present  time.  For 
instance,  in  1855,  when  State  banking  had  reached  its  zenith, 
there  were  19  banks  in  the  State  with  |16, 608,268  capital, 
$2,871,005  deposits  and  $28,140,098  loans.  Fifteen  years  after 
the  war,  in  1881,  there  were  only  15  banks,  with  about 
$8,000,000  capital,  $8,400,000  deposits  and  $5,000,000  loans. 
At  the  present  time  the  banks  number  185,  the  majority 
State  institutions,  with  $8,842,230  capital,  $4,898,981  surplus, 
$24,488,780  depot-its  and  $20,700,560  loans.  The  other  ad- 
dresses delivered  on  this  occasion  were  also  instructive.  Mr. 
R.  G.  Rhett,  President  of  the  People's  National  Bank  of 
Charleston,  who  later  tendered  the  members  a  reception  at 
his  home,  discussed  "Reciprocity  in  BankiDg;"  Mr.  A. 
Markley  Lee  spoke  on  "  National  and  South  Carolina  Bank- 
ing Laws;"  Mr.  Hartman  Baker,  Cashier  of  the  Merchants' 
National  Bank  of  Philadelphia,  made  au  informal  address; 
Mr.  Joseph  A.  McCord,  Cashier  of  the  Third  National  Bank 
of  Atlanta,  also  contributed  to  the  programme  a  pertinent 
discussion,  as  did  Mr.  E.  W.  RobertsoD,  President  of  the 
Loan  &  Exchange  Bank  of  South  Carolina,  Columbia,  and 
and  Mr.  W.  J.  Montgomery,  President  of  the  Merchants'  & 
Farmers'  Bank,  Marion.  The  election  of  officers  resulted  in 
the  choice  of  Mr.  E.  H.  Pringle  (President  of  the  Bank  of 
Charleston,  Charleston)  as  President;  E.  W.  Robertson, 
above  referred  to,  as  b  Vice-President,  and  Secretary  and 
Treasurer,  Joseph  Norwood,  Assistant  Cashier  of  the  City 
National  Bank  of  Greenville,  S.  C.  A  visit  was  made  to  the 
Exposition  and  an  excursion  arcuud  the  harbor  also  added 
to  the  enjoyment. 

—A  branch  of  the  Citizens'  Bank  of  Savannah,  Ga.,  will 
be  estabished  at  Liberty  and  Montague  streets,  that  city. 
The  bank  has  just  effected  the  purchase  of  this  corner  and 
work  will  soon  begin  on  a  modern  structure  on  the  site. 


IMPORTS  AND  EXPORTS  FOR  APRIL. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
April,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries: 

FOBBION  XKADE  MOVEMENT  OF  THB  UNITED  STATES. 

[In  the  following  tables  three  ciphers  (000s)  are  In  all  eases  omitted .] 

, 1901-02. .       . 190O-O1. . 


Bxporti.  Import*.      Bxceu.          BxvorU. 

Merch'dlse.     f  S                  $                       I 

July-Sept....     324.467  213,087+111.430  319.930 

Oct.-oec  ...     419.056  233.948+183.114  443.9S2 

January....      129.146  79.131     +»O,007  139.326 

rebruary...      10 1.670  6W.361     +33.218  112.867 

March 106.7n0  84.247     +22.623  124.474 

April 109.171  74.823     +33.848  120. 7c4 


Import*.      Exeeu 
t  • 

INS,  049 +134.881 
204.682  +24 1 .300 
JIM, SO?  +B7.019 
«4.f02  +48.466 
73.887  +48.5*7 
76.6W8     +44,058 


Total 1.190.159     734.618+433.641    1.260.488      676,125+384,298 


Gold  and  Gold  In  Ore. 


3,190 

23.102 
1,975 
8.««6 
4.433 

2,844 


July-Sept... . 

Oct.-Deo 

January.  ... 
February ... 

March 

April 


Total 46.209        46.438 

Silver  and  Silver  In  Ore. 


19.472 

1H.S61 
1,407 
1.687 
2,637 
1,864 


-16.282 

22.165 

+3,741 

1.688 

+5SS 

8.221 

+6,968 

417 

+1.796 

480 

-1-880 

4,917 

23.868 
26,761 

4,266 
1.858 
2.620 
2.218 


-1.198 

-23.232 

+3.866 

-1.448 

—2,030 

+2,668 


-888  37.739         61.017     -23.878 


July-Sept... 

Oct.- Dec 

January 

February... 

March 

April 

Total 


13.063 
14,161 
4.626 
3.8*6 
3,301 
3.740 


42.686         24,483     +18,818 


7.366 
8,666 
2,101 
2,005 

2,s07 
2,031 


+3,687 
+3.495 
+2,417 
+  1.9*1 
+89* 
+  1  689 


+5.711 

+J"i,88* 
+  1.601 
+2.390 
+2.443 
+2.5tf> 


35.8S0         31.707      +23.623 


17.182 

18,719 
4.791 
4,679 
5.150 
4.859 


1 1 .421 

».8S0 
3.190 
2,lf9 
2.70T 

2.370 


«-Hxcesaof  exports. 


—  tSxcets  of  imports. 


We  subjoin  the   totals  for  merchaudise,  gold  and 
silver  for  the  ten  months  since  July  1  for  six  years. 


MBRCHANDI8I. 

GOLD. 

Su  v«K. 

Ten 
Mo*. 

Export*. 

~*~ 

1,100,118 

1  8  0423 
1.172.40H 
1.086,78- 
1,025,22 

*»W.»2W 

Import*. 

Kxcts* 

0/ 

mtparti 

Bx- 

port*. 

• 

16.818 
.17.738 
27.864 
14.5'J 
14.l'2. 
23.861 

im 
port*. 

1 
I6.4M 

61.017 

.17.161 
S2,77t* 
10:S73V 
82.972 

ot 

Bxvortt 

port*. 

If-, 

* 

•a  »-s 

.4  1 

2  7.  .-86 
23.T68 

24.798 

t.'XVf  it 

Ol-O-J 
09-61 
99-00 

IIMHI 
97  »8 
»6  M7 

• 

754.5K- 
67«,12» 
7  17.880 
363.231 
31  1.2U) 
(illlt.Mi 

• 

984M8 

135117 
47itr>7 

314'  20 
-••HI-4 

• 

•ffj  | 
♦23a'T> 
•}»  18 
•68.2H 
•88,81 
♦39.701 

1 

42.686 
35.330 
It  Ml 

i  s 

46764 
32.611' 

• 
■  -.        • 

J3*» 

17.668 

•42.870 

m.4(, 

•  Hxoes*  ot  luiportR. 
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Similar  totals  for  the  four  monthH  since  January  1 
mako  the  following  exhibit. 


Ftnir 
Mot. 

MKIU'IIANIUMII 

UOLI). 

8ILVIU 

Hmportt. 

Import! 

Hjoceti 

Of 
Kxporti 

porf» 

Im- 
port* 

tfjicmn 
Of 

Baporlt 

lot- 

porta. 

/m 
porta. 

Kj.cn. 

■ 

fin  1 

$ 

$ 

1 

1 

t 

I 

1 

1 

> 

leox 

■MM  <1'<I 

307.689 

1.100B7 

17.017 

7.U05 

10.8  IV 

1 5.409 

8,471 

7,081 

1901. 

sllll  Ml 

980,801 

JOSH 

14,045 

10.898 

3.1A2 

1  0,471) 

MM  Ml 

•»":.! 

1900. 

489,888 

8O0.TC8 

L  83 180 

10.  »i 

0,818 

021 

IO,U« 

1  1 ,488 

7  628 

IN1W 

404.7H3 

!«3«.B97 

146806 

4.C95 

17  811 

♦la.oiii 

1  ."VHIO 

0.511 

».:ii>9 

1S»M. 

415,870 

'Ji  1,411 

1  l».f  MIIS 

3.741 

73.0(8 

•70,20'.! 

1  0.267 

0  889 

0,888 

1S1>T. 

:i3.N.7<)4 

•iSS.Vt, 

,lll,4:ill 

8.002 

4.144 

•8.818 

18.717 

0  mi 7 

0.480 

AMH11TH. 

'I'nmt  PiiiiiI  llnldlinji— 

1,,, 1, 1  ooln 1841,080.08800 

Hllver  dollars 400  OU.OI'fl  no 

Silver. lolUiHof  IHIKl.,..  17.IK,  in 

SUvai  bullion  ..r  1890...     B8*20  hi:,  ii« 

Total  trim  funds  ,...  •  mi  ^8'ihh 

Si  >i,  in/  fund  iiQi'iin ,., 
1  j  ,1,1  ooln  and  bullion.  .  #  1 

■J, ,lil  liul'lllll -lilllh SH 

Hllvor  niii-l  lllcuius 6 

Sllvir  ilolliirH 12, 

Silver  bullion 

1  mi  ed  States  notes m, 

Treasury  notes  of  ih»o. 


*  Excess  of  imports. 

la  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

8X0ESS  OF  MERCHANDISE!  IMPOSTS  OB  BXPORT8. 


1 0  montht  ending  April  30— 

1875 Imports.   93, 454.139 

1876 Exports.  62.963,556 

1877 Exports.156,514,168 

1878 Exports.227,042,087 

1879 Exports.241,477,822 

1880 Exports.155.276,374 

1881 Exports.246,546,791 

1882 Exports.  56,685,427 

1883 Exports.  109,307.462 

1884 Exports.  78,952,915 

1885 Exports.162,165,130 

1886 Exports.  41,164,576 

1887 Exports.  62,567,394 

1888 Exports.     3,686,437 

1889 Exports.  26,782,236 

1890 Exports.103,523,279 

1891 Exports.  69,363,621 

1892 Exports.208,996,609 

1893 Imports.     7,487,867 

1894 Exports.233,071,188 

1895 Exports.  84.024,089 

1896 Exports.  83,032,729 

1897 Exports.299,740,002 

1898 ...Exports.514,020,400 

1899 Exports.471,557.021 

1900 Exports.455. 116.984 

1901 Exporte.fi84,298,Ol2 

1902 ExportS.435,640,949 


4  months  ending  April  30— 

1875 Imports.   $5,686,626 

1876 Exports.  33.383,858 

1877 Exports.  43.258,487 

1878 Exports.125,082,388 


1879 Exports 

1880 Exports, 

1881 Exports. 

1882 Imports. 

1883 Exports. 

1884 Exports. 

1885 .Exports 

1886 Imports. 

1887 Exports. 

1888 Imports. 

1889 Imports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exports. 

1896 Exports. 

1897 Exports. 

1898 Exports.193, 868,48  3 

1899 Exports.146,255,962 

1900 ....Exports.183,190,177 

1901 Exports.208, 11 6,704 

1902 Exports.139,096,517 


91,852,767 
18,755,956 
84,834,039 

8.654,286 
54,731,992 
16,892,834 
5?f816,397 

3,902.856 

1,613,824 
29,886,256 

1,144,743 
16,283,641 
16,537,636 
53,546,335 
57,552,160 
55,565.443 

3,720,854 
55,106,905 
60,438,737 


DEBT  STATEMENT  APRIL  SO  1902. 

The  following  statements  of  public  debt  and  Treasury  cash 
holdings  of  the  U.  S.  are  made  up  from  official  figures  issued 
Apr.  30, 1902.  For  statement  of  Mch.  81, 1902,  see  Apr,  26, 1902, 
page  864 ;  that  of  April  30,  1901,  see  May  18,  1301 ,  vage  966. 

INTEREST-BEARING  DEBT  APRIL  30,  1908. 


Title  of  Loan- 


Interest 
payable. 


2i,  Consols  of  19S0 Q.— J. 

8s,  Loan  of  1 908-1918.. Q.-F. 
4s.  Funded  loan,  1907..Q.—  J . 
4s  Refund'gcertiUc's.Q.—  J. 

4s,  Loan  of  1925 Q.— F. 

6s,  Loan  of  1904 Q.— F. 


Amount 
issued. 

t 

416,940,760 
198,792,660 
740.923.J50 
40,012,760 
162,316,400 
100,000,000 


Registered 

8 

436,977,200 

49,726  3^0 

182  247,400 


Amount  Outstanding.  - 


103,,P60.650 
10.733  650 


Ooupon. 
» 

9,963,560 
47,789.780 
50,929.S00 

81.C83.656 
8,676,700 


Total. 
8 

446,940,750 
97,616, 100 

283,177  200 
32,090 

134,994,2110 
19.41n.350 


Agg'telnt.-Beartng  Debt. 1,687,984,910    7fc2,645,280    148,303,38:)       831,070.760 

Note— Denominations  of  Bonds  are  : 
Of  $10  only  refundlne  certificates;  of  $20  loan  of  1908  coupon  and  registered  ; 
of  $50  all  Issues  except  .-is  of  19J8:  of  $100  all  issues; 
Of  $500  all  except  5s  of  1904  coup.;  of  81,000  all  issues; 
Of  $5,000  all  registe'd2s,3s  and  4s;  of  *10.000all  registered  bonds; 
Of  $20,000  reglst.  4s  loan  of  1907;  of  $50,000  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

^pri(30 

$173,700  00 

64,160  00 

1.064,230  26 


Mch  31. 
Ifunded  Loan  of  1891, oontlnued at  2  percent,  called 

May  18,  l»oo ;  Interest  ceased  August  18, 1900  $186,7.  0  00 

Funded  Loan  of  1891,  matured  September  2  1891..        64.16000 
Old  debt  matured  prlorto  Jan.  1,  1861 1,064,270  28 

Debton  which  interest  has  ceased $1,814,120  26 

Bonds  Issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific.  $10,000 


$1,802,080  26 
810,000  00 


DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 68,847  60 

National  bank  notes— Redemption  account , 41,878.967  f>0 

Fractional  currency,  less  $  1,375,934  estlm'd  as  lost  or  destroyed      0,874,808  08 

Aggregate  of  debt  bearing  no  i  merest $885.4t- 8,129  63 

RECAPITULATION. 


April  30,  1908. 
Class  t/lcation  of  Debt—  $ 

Interest^bearlng  debt 881,070,750  00 

Debt,  interest  ceased l,302/>80  26 

Debt  bearing  no  Interest...     895.488.129  68 


Mch.  81.  1902. 
$ 

981,070,7  01  00 

1,814.120  26 

893.203,800  88 


Inc.  or  Dec. 

I no.  50  00 

Deo.       1?,04D  00 
Inc.    2,278.828  75 


Total  gross  debt l,8»7,86V60  SO  1,825,518.621  14 

Cash  balance  In  Treasury*.     834,789,988  66      827,f66,289  (  1 


Ino. 
Ina. 


2.287.3S8  7i 
6,888.694  61 


Total  net  debt 693,115.876  84 

•  J  unlading  $160,000,000 reserve  fund. 


997,782,338  10     Deo.  4,616,865  76 


The  foregoing  figures  show  a  gross  debt  on  April  30,  1902, 
of  tl,327,8.V>,9.r>9  89  and  a  net  debt(grosB  debt  less  net  cash 
in  the  Treasury)  of  1993,115,976  84. 

Tekahuky  Cahh  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Mch.  81  we  have 
•■pared  from  the  Treasury  statement  of  that  date. 


Treasui  y  notes  of  181 

National  banknotes 8 

Fractional  silver  colu...     IS, 
Emotional  onrrcm  , 

Minor  ooln 

Bonds  and  Interest  paid 

Tol.  In  Suli   I  rwi.iui  inf.*M:i 

In  Nat.  Hunk  Dop   hllarloM 
CredltTreasurerof  U.N.$U4  30> 
Credit  U.S.  >n»b.  officers       tM9i 


Ml.i 
846 

vjr.ii 
hi 
B72, 

Ml 
11*2, 
444 

871, 

47 

:u<. 


,686  4  I 
lion  Oil 
11)6  0C 
,47m  (Mi 
186  1 1 

0.  2  III, 
,427  0' 
7|g  14 

Mil  II 
li'Oi.O 
M6  r.o 

.9  n  hh 

19  'H7 


l.l  A  llll.l'l  II     .. 

7  i  ii il  Fund  Liabiliti 
Uoi.i  <:«n  in.  ni.n.   ,..,    .   $841  11 '.0,089  00 

BUyer  certificates       ....  41(1,944,00000 
Treason  notes  of  imih  .     82,o:'8,ooo  00 


0H2  20 


Total  In  banks $.20, 

lirnrvr  Fund  Holding*— 
Gold  ooln  and  bullion 

Grand  total 


396.714  I" 
tlflO.000  0000. 


$1.24)912  Oat  48 


Total  tin  1  liabilities. .1880,808 
am.  fund  Liabiliti 

Null,  aal  mink  6  p 

1  nun. 
Outstanding  oheoki  und 
drafts. 

OlsbiirHinu  officers'  bal 

ances, 
p<  -1  .  mi,  •■  Depart ment 

aooonm  ...  

IftseeUaneoui  Items, 

1  otai  Kin.  liabilities. 


$12,778 
6,779 

■ 


089  DO 

r.6!»  52 
,012  59 
102  81 


6,905.1 

v:ir 


606  79 
7^0  77 
$.n,U9M.93 


I'ntii  Balanci  it  /.'•  ,.rtic— 
Total  cast  and  reserve.  .$:!34,78'j.9H3  56 
Made  up  .if— 

Available    $  84,739,983  65 

«ii  ' 
Reserve  Kinwi 

Hold  ft  bull. $160.000.000  00 

Grand  total $i,*«3,9«2,0j8  48 


LFrom  oar  own  oorrnHLou  ..... , 

London,  Saturday,  May  3,  1902. 
Bnsiness  has  been,  if  possible,  more  inactive  this  week 
than  ever.  For  one  thing,  the  Stock  Exchange  was  closed 
on  Thursday,  the  1st  of  May;  and  beyond  that,  the  public  is 
waiting  for  the  deoision  of  the  Boer  leaders  as  to  whether 
they  will  accept  the  terms  offered  them  or  not.  The  impres- 
sion all  over  Europe  is  that  they  will  accept,  and  that  we 
are  practically  on  the  eve  of  peace.  Yet  there  is  sufficient 
doubt  to  deter  people  from  engaging  in  new  risks  to  any 
extent.  It  is  true  that  there  has  been  some  buying  of  consols, 
but  even  consols  have  been  dealt  in  in  a  comparatively  small 
way  this  week.  A  little  while  ago  there  was  very  active 
buying,  and  there  is  a  considerable  "bull"  account jin  the 
stock. 

Upon  the  Continent  business  is  even  more  inactive  than  in 
London.  The  Republican  victory  at  the  French  elections 
last  Sunday  of  course  prepares  the  way  for  an  ultimate 
recovery;  but  there  are  a  great  number  of  second  ballots  to 
be  held,  and  although  nobody  doubts  that  the  Republican 
victory  will  be  consolidated  tomorrow  week,  yet;  the  fact 
that  the  elections  are  not  over  does  restrict  business. 

Besides  that,  the  state  of  Russia  is  sufficient  to  cause  a 
good  deal  of  uneasiness.  It  is  generally  believed  that  the 
Revolutionists  are  not  organized,  that  they  could  not,  there- 
fore stand  against  the  Army,  and  that  the  Army  would  act 
when  called  upon,  There  is  very  little  fear,  then,  of  serious 
disturbances.  But  the  condition  of  Russia  is  very  bad.  In 
the  towns  there  is  widespread  discontent.  In  the  rural  dis- 
tricts there  is  extreme  distress.  Russia  has  suffered  from  a 
succession  of  bad  harvests;  in  many  cases  of  almost  complete 
failure  of  the  crops.  Moreover,  for  two  whole  years  there 
has  been  an  extraordinary  commercial  crisis,  most  of  the 
Russian  banks  being  kept  up  only  by  the  assistance  of  the 
Treasury.  France,  it  will  be  recollected,  is  now  interested 
to  an  enormous  extent  in  Russian  prosperity.  Not  only  does 
she  hold  the  greater  part  of  the  Russian  debt  held  outside 
Russia,  but  she  has  invested,  likewise,  immense  sums  in  in- 
dustrial ventures  in  Russia.  The  bad  state  of  Russia,  there- 
fore, is  very  materially  weighing  upon  the  Paris  Bourse;  and 
of  course  Paris  is  also  suffering  from  the  unsatisfactory  con- 
dition of  Spain  and  Portugal,  and  from  the  crises  through 
which  so  many  neighboring  countries — Germany,  Belgium, 
the  Scandinavian  countries,  and  Austra  Hungary  —  are 
passing. 

In  Germany  liquidation  still  goes  on  and  probably  will 
have  to  go  on  for  a  long  time  yet.  Still,  there  are  symptoms 
of  recovery.  They  are  few  and  far  between  as  yet,  but  they 
i  idicate  that  the  worst  is  over,  and  that  the  period  of  con- 
valescence has  set  in.  Upon  the  Continent,  just  as  in  Lon- 
don, people  are  hoping  a  great  deal  from  the  conclusion  of 
peace.  That  an  arrangement  with  the  Boera,  or  indeed  a 
termination  of  hostilities  in  any  way,  would  be  followed  by 
a  marked  revival  of  business  in  London  everybody  believes; 
and  if  London  becomes  active,  gradually  the  Continent  will 
participate  in  the  new  business.  In  any  event,  the  working 
of  the  mines  in  South  Africa  is  now  being  pushed  forward 
rapidly,  and  in  a  very  short  time  gold  will  begin  to  be  sent 
to  London.  That  will  have  a  very  powerful  Influence  in 
strengthening  all  departments  of  hueim as. 

Money  continues  in  exceedingly  strong  demand  in  London. 
All  through  the  week  the  outside  market  has  been  obliged  to 


mi'o 


IHK    (JHRONU'LK. 


[Tol.  LXXIV. 


bun  ■  Lhn  liauk  of  Kuglaud.     1  !.<lr»«<l  it  looks  as  if   the 

tiauk  will  rt-taiu  control  for  a  considerable  tiuiw  to  come. 
log  th«  tiret  fortnight  iu  May  there  in  always  au  outflow 
i  ami  ft  ii  tO  tba  interior,  ami    the 

'.  M  uot  return  uutil  Jiuir;  uml  always,  then  fore, 
there  id  a  tendency  ln.s  rratrs    in    Lot  don    during 

the    month   of    May.      This    year    the   tendency  'ally 

tauppliMinth  iuikr:t  are  mo  small, 

while  the  ilebt  ot  tut-  i>en  market  to  the  Bank  of  England 
hi  ho  exceptionally.  GDU  nt  ot    the  in- 

stalments I  n  tl  0  ne*  loan  ntill  continue  .  vei\  n  w  and  then 
to  depl.  j  eu  market    and  UW6M9  the  hold  over    it    of 

the    Bank   of   England.     Yesterday  for   example,  which  was 

irge  amount  had  to  be  borrowed 
from  the  Hauk  i  t  Eoglai  d,  and  iii  the  open  market  the  rate 
of  discount  nt  to  2  1  ;■>- 1 6  ptr  cent. 

In  l'  ris  money  likewise  is  in  better  demand.  At  first 
sight   11  -feing  how  inactive  trade  is  and 

how  stagnant  is  the  i^tock  Kxchauge.  The  explanation  is 
that  a  group  of  French  bankers  and  capitalists  has  taken 
about  six  millions  sterling  of  the  new  Vienna  loan.  The 
loan  is  for  a  trill*  undi-r  twelve  million  nterling.  It  was 
issned  in  Austria-Hungary,  Germany  and  Switzerland;  but 
nearly  half  the  total  has  been  taken  by  a  French  group 
headed  by  the  Credit  Lyonnaif.  To  pay  for  so  large  a  sum 
has  naturally  had  an  iufluence  upon  the  Paris  money  market. 
Moreover,  the  Austro  Hungarian  Government  is  oonverting 
about  4b*>£  millions  sterling  of  old  4>£  and  5  per  cent  bonds 
into  new  consolidated  4  per  cent  stock.  The  operation  is 
being  oouducted  by  very  powerful  banking  firms  in  Austria- 
Hungary,  Germany,  France  and  Switzerland.  A  good  deal 
of  the  old  bonds  are  held  in  France,  and  it  is  understood 
that  Freuch  bankers  are  not  merely  offering  the  old  bonds 
for  conversion,  but  are  likewise  providing  the  Hungarian 
Government  with  the  means  for  paying  off  such  holders  as 
may  refuse  to  exchange  the  old  for  the  new  bonds.  In  con- 
sequence of  all  this,  money  is  for  the  time  being  in  moder- 
ately good  demand  in  Pans,  and  the  French  banks  are  not 
increasing  the  balances  they  are  employing  in  London. 

In  Germany  money  is  unprecedente  ily  abundant  and  cheap, 
and  is  likely  to  continue  so;  but  that  is  entirely  due  to  the 
general  distrust.  Naturally,  also,  money  is  very  cheap  in 
Russia,  the  discount  quotation  being  as  low  as  %%  per  cent, 
an  unusually  low  rate  for  St.  Petersburg;  but  that,  likewise, 
is  explained  by  the  prevailing  stagnation  in  every  branch  of 
business. 

The  India  Council  continues  to  8-11  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  30  lacs,  and  the  applica- 
tions exceeded  1,039  lacs  at  rates  ranging  from  Is.  3  29-H2d.  to 
Is.  3  3l-32d.,  but  only  21  lacs  were  sold.  Applicants  for  bills 
at  Is.  3  15  16d.  per  rupee  and  for  transfers  at  Is.  3  31-32d. 
were  allotted  the  full  amount  applied  for.  Later  in  the  day 
the  Council  sold  3  lacs  at  Is.  3  15  16d.  per  rupee. 

The  following  return  shows  the  position  ot  the  Bank  of 
England,  the  Bank  rate  of  discount  the  price  of  consols,  &c. 
compared  with  the  last  three  years  : 

1908.  1901.  19C0.  1899 

Aj>r«30.  Mavl.  May  2.  MavS 

£  £  £  £ 

Circulation 8B.5i7.260  29,746  660  80  8' 1.430  87.P64  110 

PnbllO  deposit* 10,418,643  U,83o,6U  8.538155  11.8*lr57 

Other  depoiits 48..-S1  522  40,^58.223  41.061288  8836<726 

SOTernmem  secnritlei J48  4,157  18,767,471  14,378.5*9  18,.s73,lan 

Other  geoarttles 32.675.6W8  S0,'ii9,\19  83.259,586  84>63  197 

Beserve  Of  not«g  and  OOln 24,233.622  88  488,169  19.90i.oea  19,2*3  993 

Coin  ft  bullion. both  departm'tl     36,9^5.878  35.489.819  82.336,618  80  41*108 

Prop.reservetollat>Uitles..D.c.         44%  4611-18  40  8813-16 

Bank  rate percent.          3  4  4  8 

Consols,  2H  per  cent 84  11-16  P4W  100  9-19  110  5-16 

surer 88^1.  87  3-i6d.  87}$a  ss^a 

Cleartng-Honse  returns 819,328.000  221,937.000  185.0S6.uO0  216.796.00 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  1  : 

Gold— In  the  absence  of  demand  for  export  the  Bank  has  reoeived 
during  the  week  the  sum  of  £191,000,  of  which  £99,000  was  In  bare. 
The  sole  withdrawal  was  £  1 0,000  for  South  America.  At  the  begin- 
ning of  the  week  there  was  some  ohanoe  of  gold  aguln  going  to  Paris, 
but  with  a  tinner  exohange  since  then  it  appears  llfcely  that  the  Bank 
will  receive  further  sums.  Arrivals  :  Australia,  £77,000.  Shipments: 
Bombay,  £21,500. 

Silver— The  market  has  continued  to  decline  in  sympathy  with  a 
smaller  demand  »■  d  lower  rates  from  the  East.  During  the  past  week 
both  India  and  the  Straits  have  taken  silver  sparingly,  whilst  China, 
where  rate'*  of  exoha'  ge  have  apparently  moved  downwards,  quite 
independently  ot  silver,  has  again  been  quite  unable  to  buy.  The 
closing  price  is  237,8d.  per  oz.  atd..  and  the  Indian  rate  Rs.  60%. 
Arrivals:  New  York,  £i  1h, 000;  Australia,  £8,000.  Total.  £  126,000. 
Shipments:  Bore  Day,  £01  000;  Calcutta,  £85,000.    Total,  £176,000. 

Mexloan  Dollars— This  market  oontinues  inaotlve  and  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  tlne.._.oz. 
(J.  S.  gold  ooln...oz. 
Germ  n  gold  coin. oz. 
Prenoh  gold  ooln.oz. 
Japanese  yen oz. 


May 

Apr. 

1. 
«.    d. 

24 

a.     d. 

77    9 

77    9 

76    4 

76    4 

76    4% 

76    4% 

76    5 

76    5 

76    4 

76    4 

8ILVKB. 
London  Standard. 


Bar  silver,  tine... o». 

Do  2  mo.  delivery 
Bar  silver ,  oontaln'g 

do    5  gre.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexloan  dollars. oz. 


May 
1 

d. 

23% 
23716 

24 
2818,, 

23% 
286,fl 

num. 


Apr. 
24 

a 

23 '8 
23% 

24  38 
24318 

2M:«,„ 
nom. 


1 1.<  fniiowingahowatheimportaof  cereal  produce  Into  the 
Jotted  Kingdom  during  the  thirty-four  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS 

10O1  -02.  1900-01.  1899-00.  1898-99. 

is  of  wheat,  owl  41,8(17.984  4.\r>(i7,300  37,320  200  39  141,260 

Barley 17,461.609  15,330.400  11,6*5.700  17,847,943 

Jata 11,482.717  13,939.800  11,<<05,000  9,4^8,120 

feaa 1.40U.071  l,78i,430  1,917,100  1,594,780 

leans 1,216,922  1,169.240  1,248,700  1.339.540 

tuulail  corn 29,774,  «0O  30,425,900  38,07*4,700  35,722,560 

Moor 13.320.638  14.646,800  13,711.900  16,520,730 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901  02.  1900-01.  1899-00.  1898-99. 

WUeatlnuported.owt  41,m<>7  9-<4  45,567,800  37,820,200  39,141,250 

luiportaor  flour 13,520,638  14,64(1.300  13,711,900  16,520,730 

laleaof  home-grown  18,945,317  17,859,301  22,474.275  23,144,518 


Total 74.333  939  77.772,901 

a  ver.prloe  wheat,  week. 28*     9d.        26s.    8d. 
average  price,  season. 26b.  lid.       27a.    Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Tkiiweek.  Last  week.  1901. 

Wheat qrs...  4.075,000  4,ti05.000        8.296,000 

floor,  equal  to  qrs...     255,000  276.000  445,000 

false qrs...     620,000  416,000  490.000 


73.506,375    77.808  498 
26s.     Od.  24*      8  a. 

26s.     Od.  269.     «d. 

of  wheat,  flour  and 


19C0. 
3,475,000 
485,000 
410.000 


Kngllasi  Financial  Mark  eta—  Per  Cable. 

The  daily  closing  quotations  f or  seouritles,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  16: 


LiOHDOH. 

stiver,  per  ounce d. 

0onsols.,new.2%  p.ots. 

For  account 

fr'ch  rentes  (In  Paris)  fr. 

Spanish  4s 

\naoonda  Mining...... 

atoh.  Top.  &.  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Janadlan  Pacific 

Chesapeake  <ft  Ohio 

i  ililoa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Klo  Gr.,oom.... 

Do  do  Preferred. 
Brie,  oommon 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  <fe  Nashville.. 

Mexloan  Central 

Mexican  National 

Ho.  Kan.  &  Tex., com.. 

Preferred 

M.  Y.  Cent'l  &  Hudson.. 
«.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

Phlla.  4  Read 

'Phna.&  Read,  ,1st  pref. 
•Phlla.  &Read.,2a  pref. 

ionthern  Paolflo 

South'n  Railway,  oom. . 

Preferred 

Onion  Paolflo 

Preferred 

0.  8.  Steel  Corp.,  oom. . 

Do  do  pref. . 
Wabash 

Do      preferred 

Do       T>ar>."B" 

*  Price  per  share. 


Sat. 
23T,6 

Man. 
23i:*,6 

me,. 
23Hie 

Wed. 

Thur$. 

m. 

28Bg 

23% 

23% 

95  % 

94is,B 

95% 

95% 

95% 

95% 

BOB,. 

95i,6 

95% 

95% 

953,* 
101-10 

95% 

10115 

01  12** 

101-05 

0107% 

01  12% 

78% 

7*=H 

78% 

78% 

78% 

78 

6% 

578 

5?8 

5'8 

5% 

5% 

y  1 14 

(<l 

80% 

81% 

81 

80% 

100% 

100 

MH% 

10O 

100% 

100 

no% 

liois 

109»8 

109% 

109% 

109% 

98 

98 

98 

98 

98 

97% 

130% 

I8OI4 

12988 

131% 

132% 

131% 

48% 

48  in 

47% 

48% 

48% 

48 

81!% 

3m 

30% 

31% 

31 

30% 

174% 

173% 

172% 

174% 

174 

173 

43% 

43!fl 

43 

43% 

43% 

43 

93^ 

93 

92% 

93% 

93 

93 

37% 

37*8 

87  »8 

38% 

38% 

37% 

69:<i 

69% 

69% 

69  89 

70% 

69% 

51% 

54% 

54 

55 

55 

53% 

156% 

166 

154% 

156 

157 

157 

146*4 

1441s 

142 

146% 

145% 

143% 

28% 

2b  % 

28% 

28% 

29 

28% 

lie* 

19ifl 

19 

19% 

19% 

19 

26 

2668 

26% 

26 

26% 

26% 

68 

58% 

57% 

57% 

58 

57% 

162 1* 

162 

160% 

161 

161 

161 

3*% 

33% 

33% 

34% 

34% 

33% 

59i4 

59is 

68% 

59% 

59 

58% 

93% 

93 

92% 

93 

93 

92% 

78% 

78% 

78 

76% 

77 

76% 

33% 

33% 

32% 

33% 

33% 

32% 

42% 

43*« 

42"% 

43% 

43% 

42% 

3a 

35»8 

3538 

35'a 

85* 

35 

68 

67  Os 

67 

67% 

<;7% 

66% 

38*4 

38*8 

37% 

38% 

38% 

88% 

97 

97% 

97% 

98 

98 

97% 

10678 

107% 

1067e 

108% 

108% 

107% 

89% 

90% 

89% 

89% 

89% 

89% 

42*4 

42% 

42 

42% 

42 

41% 

9378 

i<3% 

93% 

93% 

93% 

93% 

271* 

27% 

27% 

27% 

27% 

27% 

46 

46% 

45% 

45% 

46 

45% 

78*4 

78% 

77% 

79 

79 

78 

IMPORTS  AND  EXiOBTS  FOB  THB  WEEK.— The  following  ftTO 

che  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  8  and  for  the  week  ending  for  general  merchandise 
May  9,  also  totals  since  beginning  first  week  January. 

FOREION  IMPORTS. 


for  week. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods — 

aen'l  mer'dlse 

S2.0K2.651 
8,226,771 

$1,770,080 
10,820,762 

81.823.036 
8,479,131 

81,940.086 
7,206,891 

Total 

Since  Jan.  1 . 

t)ry  Goods 

Sen'l  mer'dlBe 

810,289.422 

849,735.302 
159,807,291 

812,590,832 

842,061,693 
167,442,486 

810,302,167 

852,802.452 
164,083.210 

49,146,977 

812,658.080 
156,851,681 

Cotal  19  weeks 

^209,542,596 

J209.504.179 

1216,885,682 

S199.509.711 

The  imports  of  dry  goods  for  one  week  later  will  he  found 
tn  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exoluslve  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  12,  and  from  January  1  to  date. 

BXPOKT8  I'BOM  MBW  TOKK  JTOK  THB  WHISK. 


1902. 

1901. 

1900. 

1899 

for  the  week.. 
Prev.  reported 

#9,247,162 
169,820,808 

812,990,419 
182.805.O64 

8195.795,483 

811.154.474 
188,888,611 

■8.SS9.281 

• 

Total  19  weeks 

8179,067,470 

1197.    89.985 

Notk.— As  tho  tlgui'os  of  exports  ti*  rt*i>ort<>ii  (>\  he  Nen  \ors, 
Onstoru  House  from  week  to  week  frequently  show  dlverg*uee  fiviu 
tlie  niDiitlil.N  totals,  also  compiled  t>y  the  Custom  Honae,  we  shall  from 
time  to  time  adjust    the   totals   by  adding   to   or  deduoti  I    tb« 

amount  "previously  reported." 


May   IT,   LB08,j 


THK    CHRONICLE. 
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The  following  tablo  shows  the  exports  and  impt-rts  ol 
«peoie  at  the  port  of  Now  York  for  the  week  ending  May  10 
and  sluoo  Jan.  1,  laoa,  and  for  tho  corresponding  periods  in 
1901  and  1000. 

KXPOBTI  AND  IMI'OUTi  Ot  RPBOIR  AT  HBW  TOKK. 


tjoia. 

Kxporte. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an  X. 

9 

2,000 
""750 

$182,850 

14,130,388 

1,586,104 

499,03!) 

23.100 

327.974 

103,046 

9 

2,500 

482 

en 

484,250 

25 

West  Indies..... 

130,020 

17.485 

All  other  countries. 

405,319 
88,633 

Total  1902 

Total  1901 

Total  1900 

W2.750 

760,500 

2,908,508 

$16,852,f>01 
15,7'l  2,951 
14,690.029 

$2,982 

24,104 

6,905 

$1,075,782 

962,830 

1.190.600 

Silver. 

Exports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 . 

9531,235 

865 
23,650 

$13,338,531 

529.731 

1,000 

55,763 

62,661 

700 

1,000 

9 

11,948 

"T.oio 

$844 

28,233 

244,618 

Bontu  America 

All  other  countries. 

181,392 
10,984 

Total  1902 

Total  1901 

Total  i»oo 

$555,750 
441,500 
913.765 

$13,979,386 
20.045,136 
18.214.333 

$12,964 
71,090 
25.412 

$461,071 
1,364,704 
1.482.377 

Of  the  above  exports  for  the   week  in  1902  $3,750  were 
American  gold  coin. 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  May  10,  based  on  average  of 
daily  results.    We  omit  two  ciphers  (00)  in  all  cases. 


•/ee«  ending  May  10,  based  on  avomgoH  or  the  dally  result. 
"«  nvtit  two  di  trier  Hf  00)  in  (id  fines. 


BAKK8. 


Capital.  SurpltM. 


Loans. 


Bank  ot  N.  T. — 
Manhattan  Co... 

Merchants' 

Mechanics' 

America......... 

Phenlx 

Oity .............. 

Chemical 

Merchants'  Ex.. 

Crallatln 

B n ten.  A  Drov's' 
Mech.  A  Traders' 

ftreenwloh. 

Leather  M'f'rs.. 
Seventh  Natlon'l 
Amerloan  Exoh 
Commerce....... 

Broadway 

Mercantile 

Paolflo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Olttsens' 

Nassau 

Market  A  Pulton 
Shoe  A  Leather. 
Corn  Exchange.. 

Oriental 

Imp't'rs'ATrad. 

rtrK  ■•••••••»•■•• 

East  River 

Fourth 

Central 

Beoond 

Pirst..... ......... 

N.V.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Chase 

Fifth  Avenue... 
Grerman  Exoh... 

Qermanla 

Llnooln. 

Oarneld 

Fifth 

Bank  of  Metrop. 

West  Bide 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  T.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  A  Leather. 


9 
2,000,0 
2,050,0 
2,000,0 
2,000,0 
1,600,0 
1,000,0 
10,000,0 
300,0 
600,0 
1,000,0 
800,0 
400,0 
200,0 
600,0 
1,700.0 
5,000,0 
10,000,0 
1,000,0 
1,000,0 
422.7 
450,0 
200,0 
2,000,0 
8,000,0 
500,0 
1,560,0 
500,0 
900,0 
1.000,0 
1,400,0 
300,0 
1,600,0 
2,000,0 
260,0 
8,000,0 
1,000,0 
300,0 
10.000,0 
600,0 
250.0 
200,0 
760,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
1,000,0 
200,0 
300.0 
200,0 
600,0 
J.100,0 
800,0 
500,0 
1,000,0 
260,0 
350,0 
500.0 


• 
3,202,6 
3.288,5 
1,191,3 
2,440,9 
8,207,8 
268.7 
7,166.6 
7,113.9 
253.1 
2,079,6 
74,9 
142,1 
181,9 
501,9 
72,1 
8,582,6 
7,221,8 
1,882,9 
1,377,6 
535,8 
989,8 
854,9 
2,080.7 
5,743,8 
469,6 
606,1 
289,1 
1,028,6 
344,0 
1,788,7 
405,2 
8,181,2 
4,206,5 
147,1 
3,623.5 
669,3 
1,116.0 
11.635,0 
340,2 
768,2 
601,7 
410,1 
3,940,0 
1,485,8 
602,7 
863,6 
1,124.8 
1,216,3 
380,2 
1,200,6 
461,7 
1.078,2 
2,766,5 
643,7 
821,0 
458.1 
635,9 
458,8 
411,8 


Specie. 


* 
19.574,0 
23.843,0 
13,495,6 
13,774,0 
32,123.9 
5.238,0 
118,4*4,8 
31,776,8 
5,185,7 
8,949,4 
1,606,5 
3,088,0 
1,180,4 
4,713,7 
6,188.1 
83,833.0 
69,649,9 
7,088,7 
13.981,6 
3.014,8 
5,980,1 
2,134,7 
15.498,4 
48,374,8 
4,598,0 
5,781,0 
2,937,4 
6,874,4 
3,838,7 
21,428,0 
1,993.0 
28.817,0 
62,684.0 
1,368,7 
30.888,1 
10.471,0 
9.718,0 
76.987.9 
6,249,2 
2,860.0 
8,918.0 
8.498,4 
89,882,5 
9,652,3 
2,460.8 
2.968,5 
13.855.7 
7,986,8 
2,279,4 
7,808,5 
2,751,0 
13,111.0 
39,528,2 
4,488,0 
7,402,0 
4,322,6 
B,0S4,8 
4,347,0 
2,971,4 


Legal*. 


He- 

Usvosa*    servt 


S 

3,924,0 

5,071,0 

2,857,6 

2,097,0 

8.835.2 

641,0 

22,857.1 

5,832.8 

790.2 

993,4 

390,9 

445,0 

97,8 

999,3 

1,084,4 

6,747,0 

7,291,2 

1,322,6 

2.038.9 

177,2 

742.4 

232.1 

1.882.3 

3,908,2 

768,6 

785,8 

398,0 

929.4 

888.3 

3.614.0 

217,8 

4,281.0 

14,190.0 

161,4 

3.858.2 

2,008,0 

1,528.0 

17.586,9 

951,6 

380,0 

1,070.) 

616.9 

10,677,0 

2,602.8 

220.B 

414.1 

1,087,2 

1,868,0 

456,8 

1,586.1 

428.0 

2.415,0 

9,972,9 

413,0 

1,037,9 

721.0 

1,7530 

886.0 

323.7 


Total 88.822.7  9019380  901,988.0  1704004  73.02B.f.  9H0  28*  fl    2IS8 


$ 

1.604,0 

2,178,0 

1,578,8 

1,162.0 

2,827.4 

877,0 

7,321,0 

2.217,8 

582,0 

790.7 

41,1 

801,0 

127,4 

203,7 

296,8 

2,038,0 

6.696.3 

218.0 

1,798.0 

468,9 

830.P 

500.8 

1,596.9 

6,019,7 

539,8 

820.2 

328.1 

734,7 

217.7 

2,712.0 

229,0 

1,199,0 

4.099.0 

197.7 

2,523,4 

1,044.0 

978,0 

1.600,7 

368,2 

305,0 

380,2 

266,8 

2,101.8 

159,4 

446,8 

687,3 

2,500,8 

338.6 

124,7 

695,8 

807,0 

1,484.0 

2,202,0 

487,0 

425,0 

876.8 

416,4 

801,0 

101.0 


20.101.0 

27,280,0 

18.686.4 

13.H26.0 

34,767,9 

4.916,0 

12*,183,4 

25.220,8 

6,449,9 

7,072,0 

1,916,8 

8,613,0 

1.039,0 

4,667,6 

5,939,7 

80,444.0 

68,514,8 

6.231,1 

14,984,2 

8,663.1 

6.003,3 

2.759.7 

14,257,9 

65,576.5 

4,943,0 

6,408,1 

8,408.9 

6,969,8 

4,368.8 

26,778,0 

1.879,0 

21,735.0 

66.382,0 

1.399,5 

22,570,8 

12,967,0 

10.429.0 

73,075.3 

6,222.0 

8,257,0 

6,165.7 

3.376.8 

48.2428 

10,813.4 

3,163,7 

4.717.C 

14,819,1 

8,430,1 

3,362,9 

8,916,8 

2,945,0 

15  422,0 

4«.785,3 

4.386,0 

7.031,7 

4,2b9,2 

9,103,0 

4,481,0 

2,096.8 


P.  <  . 

275 

28*8 

28-7 

23'4 

24-8 

207 

235 

299 

24-8 

25-2 

226 

206 

21-6 

267 

23-2 

28-8 

28-9 

246 

25  6 

178 

26-2 

266 

!43 

268 

26-4 

25-0 

21-2 

238 

253 

241 

237 

25-2 

27-5 

24-9 

280 

23-6 

24-1 

28-1 

252 

20-4 

280 

23-1 

26-2 

25-6 

21-1 

206 

24-2 

260 

24-5 

243 

24-9 

25  1 

265 

19-4 

20-8 

256 

238 

281 

20  2 


New  York  City,  Boston  &  Philadelphia  Hanks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  Sork  City,  Boston  and  Philadelphia. 


BAKK8. 

w.  v.* 

Apr. 

19.. 

•  1 

26.. 

May 

8.. 

ft 

10.. 

Boa.' 

Apr. 

26.. 

May 

3. 

** 

10. 

Phlla.* 

Apr. 
May 

28.. 

•  • 

10.. 

Loon*. 


Specie. 


Capital  A 
Surplus. 


I  *  * 

187,278,4,894,491,4  172.1324 

187,278,4  893,894  1  1780940 
187.27n,4l»04, 183.51738604 
187,378,4  901.838.0  17015)04 


62,681,6 
63,061,6 

52,661,6 

38,716,3 
HH.715.3 
88.71  5.8 


1H7.288.0  18,422.0 
180,038.0  15.498.0 
189,180,016.387,0 


ht90.it. 


% 

72.439.8 
76,003,7 
75.881,0 
73,029,5 

6.339.0 

8,162.0 
8,080,0 


180.408.0i 
182.443.0 
188  808.01 


55,388,0 
57,035,0 
68.7M1 .0 


Depotitt.i 

9S2.774.2 

»»4,M8,8 
»B8, 189.8 
940,235,8 

212.239.0 
215.210,0 

208,448,0 

«11. 172,0 
"a!  14  888  ,0 
215617.0 


Oirc'l'n. 


9 
30.978.9 
30,970,3 
31,049,8 
31,229,6 

4,976.0 

4,988.0 
4,999,0 

9,817,0 
9,804  0 
8.272.0 


Olearinsi 

17501188 
IfllHiHIOO 
10268502 
18100675 

149.181,8 

158.244.8 
137,588,9 

127,476.8 
138.140,2 
186.280.8 


BANKS. 

(00*  omitted.) 

NSW    YOUK    OITY. 

Borough  of 
Manhattan, 

illOlllltl. 

luluiabla 

Eleventh  Ward.... 
(fourteenth  Htreet. 

(annevoort 

iluintlton 

Mount  Morris 

iMir.l 

Vluuteenth  Ward.. 
I'laia 

:  rerslde 

state 

Cwelfth  Ward 

I  wenty-thlrd  W'd. 
Union  Hquare 

I  „rMTlllt> 

Washington 

Fidelity 

Varlok 

JrtBerson 

Oentary  

Wash'rton  Heights 
United  National... 
rloro'h  of  Brooklyn 

iedford 

Broadway 

Brooklyn 

■Ughth  Ward 

■'i/th  Avenue 

Hanntaot'rs'  Nat'l. 

Mechanics 

aeronauts' 

Nassau  National. 

National  City 

tforthSlde 

Peoples 

Seventeenth  Ward 
3prague  National. . 
rwenty-slxth  W'd, 
Onion , 

'allabout , 

Borough  of 

Richmond. 

Sank  of  Btaten  Isl 

4tNat.,Staten  Is) 

Other  Cities. 
1 st  Nat.,  Jer.  City, 
Mud.  Co.  Nat.,  J.C 
XdNat.,  Jer.  City., 
2d  Nat.,  Jer.  City., 
1st  Nat.,  Hoboken 
14  Nat.,  Hoboken, 

Totals  May  10.. 
Totals  May  8  .. 
Totals  Apr.   26.. 


I 

100,0 
800,0 
100,0 
100.0 
200.0 
200,0 
260.0 
200,(1 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100.0 
100,0 
300,0 
100.0 
300,0 
100,0 
100.0 
916,0 

160,0 
100,0 
800,0 

100,0 
100,0 

252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
'.'00,0 
1 00,0 
200,0 
100,0 


35,0 
100,0 

400,0 
350,0 
260,0 
200,0 
110,0 
125,0 


3828.0 
8828  0 
8828,0 


bur-    lAtam  4 
piua.     Invetl,    Uptcis 
ments. 


166,8 

226,6 

128,7 

86,9 

86,1 

88,6 

H6.0 

174,8 

162,9 

230,6 

187,4 

817,9 

66,8 

77.6 

372,9 

244,2 

87.6 

100,2 

69.8 

66,6 

68,7 

100,9 

98,6 

182,2 

139,1 
165,0 

15,6 

80,0 
454,6 
349,7 

29,7 
621,3 
572,3 
148,1 
133,2 

79,0 
261,6 

57,0 
125,0 

57,6 


70.6 
90,1 

984,1 
606,2 
801,8 
250,0 
473,6 
115,8 


9412  8 

9412  8 
9412,8 


I 

2861,6 

2980,( 

1248.6 

1432.4 

1420,7 

1849,0 

2381,8 

1571.4 

1450  4 

2993,2 

1004.6 

4826,0 

1456.0 

10S8.0 

2120.8 

1412,0 

694,3 

623,9 

783,6 

1108,8 

265.2 

418.2 

1944.4 

1381.0 
1672,2 
1832.0 

329,8 

729.9 
2794.6 
4538.6 

767.0 
3702,0 
2994,0 

860,4 
1,290.1 

680,0 
1023,2 

647,0 
1,245,4 

811,0 


560,8 
758.2 

4891.4 
2262,8 
1224,1 
1136,7 
2669  8 
909.7 


78201.8 
77729,1 
76106,4 


48.0 

147.0 

66.3 

66.9 

7.6 

87,8 

131.8 

87,5 

26.5 

88.3 

18.9 

8t0,0 

26,0 

42,7 

47,4 

81,7 

10,8 

7,8 

2,2 

9.2 

8.6 

10,7 

165,1 

18,8 

16,4 

80,7 

3.6 

39,6 

357,9 

181.H 

9,7 

178.0 

110.0 

8.7 

43.1 

9,4 

91,8 

9.3 

52,1 

35,2 


14,7 
31.3 

268.8 

92.9 
87.2 
68.7 
127,7 
29,0 


1422,6 
3513.8 

(445,8 


Let.  /. 

A  JJ'fc. 

tieposit.toilh 
tlUafg    Other 

Notes. 

Agent . 

Ilks.Ai 

1 

t 

1 

148,4 

231.0 

107,0 

186,0 

8,0 

84,4 

12*  H 

26,0 

66,6 

286.9 

86,0 

87.1 

47,9 

114,1 

1  11.8 

6,0 

89,4 

283,8 

62.8 

98,2 

221,1 

8,8 

142,1 

363,1 

6,2 

206,2 

247,1 

78.9 

92,0 

14M.0 

60,0 

287.0 

140  0 

181,0 

126,7 

83,8 

28.H 

208.6 

1B7.2 

350,0 

169.0 

188,8 

19.0 

46.0 

58,1 

16,6 

84.4 

67,3 

68,4 

87.8 

4 

112.6 

113.7 

8 

11,8 

83.8 

13,5 

86,6 

44,7 

27,6 

84,8 

158,7 

100.7 

132,2 

185,8 

13,4 

108,6 

27  2 

84,8 

47,8 

17,7 

28,6 

72,8 

23,8 

188,9 

815,6 

191.9 

461,8 

20,0 

60,8 

18.2 

290.0 

476,0 

84,0 

262.0 

3o9,0 

75,0 

48  5 

16,3 

87.6 

104.9 

61,7 

43,6 

43.0 

77,2 

33.9 

5,6 

13B.4 

25,0 

23,2 

82,7 

18 

104,2 

67,7 

85.6 

28,0 

43,6 

87,4 

22,2 

92,1 

19.0 

10.0 

188,1 

.... 

819.9 

1414,2 

471.0 

76,6 

151,9 

89,1 

18.8 

303.8 

78  6 

62,4 

198.8 

28.0 

81,9 

117.9 

87,4 

84.3 

69,8 

48  8 

4530,9 

8809,6 

2027.6 

4219.2 

8935,2 

3004.9 

1434,2 

8945,6 

3292,2 

««t 

Utpotit* 


2460.0 

2912,0 

1688,0 

1833,0 

1641.0 

1928.8 

'ii»)2,3 

1678,6 

1729.6 

3316,0 

1080,0 

5341  0 

1846,0 

1288,1 

2856,4 

1478,7 

648,6 

517.9 

787,7 

125).2 

117,1 

879,3 

832,4 

1600,6 

1778.4 

1816,8 

885.5 

688,0 

3237,8 

6118,0 

768,0 

4070,0 

8388,0 

720,0 

1387,8 

638,6 

878,0 

687,1 

1,182.6 

783,8 


680,0 
751,6 

6140,0 
1855,6 
1287.1 
1081,5 
2146,8 
1008,4 

81478,4 

44718.1 
83421,6 


Auction  Sales — By  Messrs.  Adrian  H 

Stocks, 
25  Bowery  Bauk 395 

1  Norfolk  &  New  Brnns- 

wiok  Hosiery  Co 20 

dS.\.  Rubber  Co 151 

2,999  Franco  Am er.    Chem. 
Works  of  Wood  Ridge, 

N.  J lOo.  per  share 

100  Trust  Co.  of  Amerloa  .2«5 
5  Anthony    &    8oovllle 
Oo.^dpref.-Sa^  per  share 

10  Anthony    &    Scovllle 
Co.,  com.    -.$5ifl  per  share 

80  American  Mfg.  Co 120 

11  Morton  Trust  Co 1100 

50  Atlantic  Trust  Co.        316 

60  Nat.  Broadway  Bank. 391 

1  Adirond.  League  Ulub.595 
85  East  River  Nat.  Pank.171 

100  Mechanics'  Nat.  Bank. 290 
250  Jos.  Ladue  Gold  M in.  & 

Develop. Co  pref'.$l  55  p  sh. 

85  Eleo.  Boat  Co., com 30 

5  Van  Norden  Trust  Co. 256 

2  Central  Trust  Co. 1945 

9  Van  Norden  Trust  Co. 256 

10  Trust  Co.  of  the  Repub.201 

10  Hanover  Nat.  Bank  ...671 

61  Am.  Exoh.  Nat  Bk.280-y8 1  *8 

11  Lawyers'  Title  Ins.  Co.SBO^ 
15  NewDort  Trust  Co 316 


Mailer  &  Son : 

Stocks 

25  Alliance  Realty  Co 106 

934  Brooklyn  City  RR.  Co.248i* 
5  Bowling  Green  Tr.  Oo.216^ 
150  Atlantic  Trust  Co.3 1458-316 
3  Corn  Exchange  Bank, 

with  rights 464 

630  Haokensaok  Mead.  Co.  16 
25  North  Amer.  Lumber  & 

Pulp  Co 9!fl 

Bonds. 
$80,000  No.  Carolina  Speoial 

Tax  Bonds l7s 

$20,000  8o.  Car.  Bonds,  dated 

Jan.  1,  1869 $5*8  per  bond 

$5,000  Park  Row  Realty  Co. 
*d  4s,  1S19.  May,  1902, 

coupon*  on 57 

$7,000  Ohio  &  West  Va.  RR. 

1st  7s,  1>*10 1161a 

$100  N.  Y.  Dock  Co.  Bd.  8orlp  98 
$1,000  Chicago  Ry. Terminal 

Elevator  Co.  1st  6s 47 

$5,000  Park  Row  Realty  Co. 

2d  4s.  1919 55 

$4,000    Blue   Ridge   Mining 

Co.  1st  5s 11 

$1,000  Haveretraw  Light  & 

Kuel  Gas  Co.  sen   5b,  194«.  90 
$30,000  Virgicia  Iron  Coal& 
Coke  Co.  1st  5s 59 


•  Wt  omit  two  (M>hmt  in  all  these  Aourti. 

*  Inoladlnu  for  nom.ou  and  Knlimieionia  the  Item  "da«  to  other  banki. 


J8fan&teg  una  ^tuauctai. 


Ke porta  of   Non-Memhor   Banks.— The   following  is   the 
itat«ment  of  condition  of  the  non-member  banks  for  the  '  Members  j^^^"^^;"^'' 


Spencer     Trask     6c     Co., 

BANKERS, 

27  &  29  FINE  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  8tock  iSxohanee.  Brunch  Office,  65  State  St.,  Albany 

Moffat   &   White, 

Mr  hi  bom  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel.  5820-5H3L  Cortliindt.  n  iIihiki  Stock*  a  Speolaltr. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  rtlreet,  MEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWADKBH. 

Dealers  In  High  Orade  Bonds. 

lAit  of  Current  Investment  Oferinvs  sent  on  Application. 


4'oiiiiiiIubIom  <Jrdr 
Executed  In  all  Mil 


ern 
rli .  t  o . 


LO 


IHK    OHHONICLK. 
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bankers'   (Giuctte. 


I.     I      V       I      I.     I        N      I.    > 


ay  Ooi*p<Mtty 


II    .llrooj.      -I  l  call 
u  x   Mai 

1 1 
('tile.  Jk    Kuu-iu   lllu.. ,., 

do  do       pre!  itjn»r  i 

k  ChlU  Jfc  Norfolk 

1  uiU    iiniM.n.i     s.  .  ii  I'liiar  ) 

Nlren    K,.II>»«t«. 
frraullo  .*    Iforilr-*.   nail   1   1.111     (  in  Lilly    ) 

ak 

Jftftli  Avenue.  Bruokljrn  

'lYtiai    <  <>iiiimiii>  . 

I'miunl  

Ml«vr>lluue«ua. 

American  E\i)re»a  

.to  i      .  

.   .Smiili  Oar,  t.i  i 

i  [on  i  ill,  prof 

liuiinul  Match  (ijuar.) 

Fay  (J.  A.)  •»  EgAB,  oom  (i|uar.)  

.to  ito         prof   (.(liar  ) 

■  1.1*1-.) 

Kin.  gut  A  Pun.  Oiuar). 

-.lo  Una  l.i kI'I,  pref 

NaUou.il  BUOUlt,  oom     ijiur.) 

ilo        prof  (quae.) 

Nntlou.tt    Fire  I'l'oonuK.   com.  (iiuar.) . . 

National   Load,  pref.  (quar.) 

A  llobokou  Ferry  (quar.) 

l'lttuburg  Browing,  com.  (quar.) 

do  do  pref.  (quar.) 

Qaaker  Oats,  prof,  (quar  ) 

Trenton  Potteries,  pref.  (quar.) 

V*.  Carolina  Cheui. .  com.  (quar.) 


Con< 


I* 


faynblt 


Hvuks  OUt—d. 
(  Day  Inelutiw.) 


May 
1  k.  J'ue 

fly 
1 

.  I'ne 
I  May 
3      J'ue 

20c.   May 

3      J'no 


lo 
to 


J'ue    6 


1  J'ue 
19  May 

::::::: 

i 

1    Moldernof  iec.  May  IB* 

.,  16         to        May  19 




10  May  13 

'.ay  '2  I 


J'ly       1  J  no  99 


to 
to 

to 


J'ly 

J'ly 

•J  J'ue 
7  May 
2»9  J'ue 
1  May 
1»4  May 
1  Jin- 
1  Sj  J 'no 
9<i  J'no 

1»«  May 

]>a  May 
1»4  J'ue 
l'a  J'ue 

1  Ma) 

\\  M«) 
Hj  May 

2  J'no 
Ha  J'ue 


1   Holders 

1  llolilois 

2  May  14 

30  Holders 
L9  .i  no    1 
90  May  13 
90  May  13 

2  May  23 
9  May  23 
..y  28 
18  J'n 

31  May  99 
94  May  15 

I  ay  24 

2  May  22 

20  May  14 

•2(1  May  14 

24 1   May  It! 

10  Holders 

1  May  26 


of  reo. 
of  reo. 

to 

of  reo. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  reo 

to 


J'ue    9 

J'ly     1 

M  ay  3 1 
May  31 
J'ue  3 
May  90 
J'ue  12 
May  20 
May  20 
J'ue    2 

.1  i  .  In 
J'ly  IS 
May  31 
May  24 

j'uoii: 

.i  no    9 

May  20 
May  20 
May  25 

.I'a.'  1" 
May  31 


*  Transfer  books  not  closed.     I  Oorreotion. 

mil    M'KHKl,    PttlDAY.   MAY    10,  1904.-3  P.  M. 

The  Money  Market  ami  Fiuancial  Situation. — The  prevail- 
ing sentiment  in  Wall  Street  this  week  has  been  decidedly 
conservative.  Few,  If  any,  new  financial  operations  have 
been  undertaken,  and  transactions  at  the  Stock  Exchange 
gradually  dwindled  until  on  Thursday  tbey  were  the  small- 
est recorded  this  year.  Commission  house  business  has 
been  exceptionally  limited,  showing  that  the  public  is  not 
in  the  market. 

The  conditions  noted  are  chiefly  due  to  the  possibilities  of 
the  coal  miners'  strike  finally  ordered  by  the  miners'  con- 
vention at  Hazleton  late  on  Thursday,  to  money  market 
conditions  and  to  sensitiveness  caused  by  recent  bold  and 
reckless  speculative  operations.  Tre  strike  at  the  moment 
promises  to  have  a  more  or  less  disturbing  influence  for 
some  time  to  come.  The  crop  prospects  will  be  an  uncertain 
factor  for  some  time  to  come,  as  it  is  too  early  to  form  any 
reliable  estimate  as  to  either  spring  wheat  or  corn.  The 
conceded  shortage  of  winter  wheat  may  be  offset  by  an 
increase  of  the  later  orops.  The  money  market  is  easier  as 
the  week  draws  to  a  close,  owing  to  a  larger  movement  of 
funds  to  this  center  by  reason  of  recent  high  rates. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  10  per  cent.  To-day's  rates  on  call  5  to  5%  per 
cent.   Prime  commercial  paper  quoted  at  4%(a  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £407,844.  and  the  percent- 
age of  reserve  to  liabilities  was  4694,  against  48'61  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  1,825,000  francs 
in  gold  and  325,000  francs  in  silver. 

NEW  YORK  CITT  CLEARrNQ-IlODSK  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


1902 
May  10 


Difference* 

from 

previout  week 


Beaerre  held 

95  p.  c.  of  deposits 

Surplus  reserre 


$ 

83,622, 
103,655, 
901,938, 

31,229, 
960,235, 
170,490, 

78,029, 

243,619, 

240,058, 


700 
700 

000  Deo 
600  Ino 
600  Deo 
400  Deo 
600  Deo 

I 
900  Deo 
900  Dec 


2,224,500 
180,300 
7,954,000 
3,360,000 
2,651,600 

6,011,500 
1,988,600 


1901 
May  11 


3,461,000  Dec    4,023,000 


$ 

76,099,300 

95.927,400 
897,716.900 

81,081,100 
977,490,900 
179,760,700 

72,739,600 

252,500,200 
244,372,725 


1900 
May  12 


8,127,475 


$ 

72,222,700 

87,979,300 
787,482,100 

21,308,100 
867,246.300 
163,790,700 

68,353.600 

232,144,300 
216,811,575 


15,332,725 


Hon.— Returns  of  separate  banks  appear  on  pajre  1021. 

Foreign  Exchange. — The  foreign  exchange  market  was 
dull  and  easy  during  the  early  part  of  the  week  and  rates 
declined  to  the  lowest  quotations  of  the  year.  The  tone  was 
firmer  on  Thursday  and  to-day  on  more  limited  offerings. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84^@4  84>£;  demand,  4  87@4  87L£; 
oables,  4  87}£@4  87^;  prime  commercial,  sixty  days,  4  83%td> 
4  84;  documentary  commercial,  sixty  days,  4  83J^@4  84^; 
grain  for  payment,  4  84}<£@4  84>£;  cotton  for  payment,  4  83^ 
@4  83J4:  cotton  for  acceptance,  4  88%@4  84. 

Posted  rates  of  leading  bankers  follow: 


May  16 


Prime  bankers'  sterling  bills  on  London.  4  86        .  4  85 Hi 

Prime  commercial !4  83»«     #4  84 

Documentary  commercial |4  83l4    »4  84'a 

Parle  bankers*  (Franos) 6  18sa*  ®5  1834 

Amsterdam  (guilders)  bankers 39'»is&    397a 

Frankfort  or  Bremen  (reloom'ks)  bankers     0  J'i     tt>    94 7g 


Demand 


4  87H,     ,..4  88 


5  17H"*5  16%* 
40iis  »    *<"- 


96       9 


40  Ht 

95',. 


•  Less  ii*. 

The  following  were  the  rates  of  domestic  exohauge   on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 


buying  7fto.    discount,   selling   75o.    premium;    Charleston' 
baying   par,  selling    »0   premium:    New  Orleans,  bank,  $1  00 

Srvmiumi   oommeroui,  .  >.     <  $1  00  premium;  Chicago,   50o. 
laooantj    Ht.    l,ouls,    par;  Nan    Francisco,    17', o.    per    $100 
premium 

I  ii  It  nl  slutes  lloinls.  -Males  of  Government  bonds  at  the 
Board  inoludi  |10,000  8a,  ooup.,  at  108W,  and  $'J,500  5s, 
reg.,  at  lu.V  ,.  The  following  are  the  daily  closing  quota- 
tions :  for  yti'ly  rang*  nee,  third  pag*  following. 


2a,  1930 registered 

2s,  1930 oouuoii 

Is,  1930  J  in  a  1.  registered 
2a,  1930  amall  ..coupon 
Is,  1018 registered 

8s,  1918 million 

8a,  191s,  small  registered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

4s,  1926 ouupon 

6s,  1904 reg-JHereU 

Be.  1904 cxmi-oii 

•This  Is  the  price  bid  at 


Intrmt 

May 

Hay 

May 

May 

May 

May 

I'eriods 

1<> 
•109  >s 

jy 

13 

-nmsi 

U 

•ion '< 

IS 

16 

y      Jau 

•lutis 

•HiU'a 

'109  ■* 

Q -Jan 

■iut"a 

•109>, 

-  m-.i', 

•109»a 

•109 'a 

•  109^ 

Q—  Feb 

•i'OHS, 

«ib'8'»i 

•i'08'j 

•icm>. 

•ios" 

•108*" 

Q-Feb 

•108  Hi 

•log's 

•10M>, 

108  H 

•108 

•108 

(J       Fell 

Q—  Feb 

•108  H 

*108ia 

•loa's 

•i'08>a 

•108 

•108 

d— Jan 

•  11  1  '« 

•lll»a 

•in 

•111 

•111 

•111 

Q—  Jan 

•111', 

MlUs 

•in 

•111 

•111 

•111 

Q— Feb 

•187  >» 

•1H7S, 

*137>a 

•137», 

•1871* 

•137«* 

Q—  Feb 
Q— Feb 

•137'-, 

'137S 

•187'a 

•137'a 

•137 'a 

*187<a 

•106»4 

•106  >i 

106 'u 

•106  >» 

•106  ■, 

•106  ^ 

Q— Feb 

•106»4 

•106  «a 

•lOe'-j 

•106^ 

■106  4 

•106", 

the  morning  board;  no  laU  was  made. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $2,000  Louisiana  con.  4s  at  106,  $1,000  Ala- 
b  mi  l  Cia  A  at  107  and  sm.OOO  Virginia  6s  deferred  trust 
reoeipta  at  0  , . 

The  railway  bond  market  has  been  dull  and  generally 
steady,  although  there  was  ;i  tendency  to  weakness  on  Mon- 
day and  to-day  in  Bj  mpathy  with  the  shares  market.  Daily 
transactions  at  the  Exchange  averaged  only  $2,800,000. 

Kailroad  and  Miscellaneous  Stocks.— The  stock  market 
was  decidedly  weak  on  Monday,  practically  the  entire  list 
in  which  there  were  dealings  recording  a  decline  of  from  1 
to  10  points.  There  was  a  better  feeling  on  Tuesday  and 
substantial  recoveries  were  made,  but  the  market  was  dull. 
On  Wednesday  and  Thursday  the  volume  of  business  was 
smaller  than  for  several  months  past,  the  tone  was  steady  to 
firm,  and  further  recovery  was  made  in  some  cases.  To-day's 
market  has  been  decidedly  heavy,  and  with  few  exceptions 
the  railway  list  is  an  average  of  from  2  to  4  points  lower 
than  at  the  close  last  week. 

The  anthracite  coal  stocks  have  reflected  the  uncertain 
labor  situation.  The  Vanderbilt  group  was  relatively  strong, 
although  New  York  Central  shows  a  net  loss  of  3  points. 
Rutland  preferred  suffered  a  further  decline  and  Louisville 
&  Nashville,  Chicago  &  Eastern  Illinois,  Chicago  Indian- 
apolis &  Louisville,  Illinois  Central  and  Chicago  &  North 
Western  fluctuated  rather  widely. 

A  few  stocks  on  the  miscellaneous  list  have  been  notably 
erratic,  including  General  Electric,  Westinghouse  Electric 
&  Manufacturing  and  New  York  Air  Brake,  which  covered 
a  range  of  28,  13  and  11  points,  respectively.  Otherwise  the 
active  industrial  issues  have  been  relatively  steady. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


Am.Ae.Chem. 
AssocMer.l  p( 
Can.  Pac.  Sub. 

$2  •  paid 
C.  Lor.  AW  h. 
Det.  City  G*s. 
Oeo.  A.  Kuller 

Company.. 
Horn  Silver... 
Md.  Coal  pref 
Mot  ris&  Essei 
NewCeni.i  o«l 
Ontario  Silver 
Quicfesl  v'r  pf. 


May  10 


65       P5 


198Ji  19S!* 


May  12. 


28*  2S* 


May  18 


15^65)1 


in^  io« 


May  14. 


33      as 


May  15. 


95       ObU 
L2JJ.6  12'.'H 
6Wi    86* 
43       45 
7s»'*    78 


8 


May  16. 


27%    ZV/b 


55        57 


41? 
1-50 


*3ia 

1-50 


Tot 'I 


200 

eo 

ISO 
800 
700 

2.660 
2'0 
100 
84 
100 
100 
100 


For  daily  voiume  of  business  see  page  1029. 

Outside  Market. — The  outside  market  has  had  a  very  dull 
week,  only  a  few  stocks  exhibiting  any  activity.  Prices, 
while  fairly  steady,  have  had  a  declining  tendency,  and 
closing  figures  are  on  a  lower  level  than  last  Friday.  Gen- 
eral Carriage  and  Bay  State  Gas  have  been  the  only  stocks 
which  could  be  called  active,  the  former  fluctuating  be- 
tween 5\£  and  3,  and  the  latter  between  2?£  and  2.  Closing 
figures  to-day  are  4^  and  2^.  Quotations  for  the  "  Bfeyer 
Stocks  "  have  fallen  still  lower,  with  almost  no  transactions. 
A  few  shares  of  Dominion  Securities  changed  hands  at 
25@22,  and  Hackensack  Meadows  sold  to-day  at  15.  In  the  rest 
of  the  market  Northern  Securities  stock  fell  off  to  983^  on 
Tuesday  oh  rumors  that  J,  J.  Hill  had  become  doubtful  of 
the  legality  of  the  organization  of  the  company.  Upon  the 
contradiction  of  the  report  the  stock  sold  up  again  to  par, 
but  closes  to-day  at  99^<.  Havana  Commercial  stocks. 
on  statements  that  the  company  would  be  at) 
sorbed  by  the  Consolidated  Tobacco  Co  at  20  tor 
common  and  60  for  preferred,  advanced  to  1S'?  and  57l:.  re- 
spectively, dropping  later  to  15l._.  and  55  l>ul.  Amen 
Elevated,  which  has  sold  recently  at  45,  was  offered  down 
on  Wednesday  to  ;".»  without  any  bids.  No  reaeODB  appeared 
for  the  drop.  Standard  Oil  has  sold  between  644  and  I 
and  ex-dividend  at  (>;>'>.  Copper  storks  have  been  quiet 
United  Copper  has  been  the  most  aotlve,  ranging  between 
;:ti'.,  and  85V  Central  Foundry  stook  at  9  ana  Maryland  A 
Pennsylvania  50-year  Is  at  !»S' .  made  then  initial  ipp* 
ance  tins  week.  The  "ourb,"  however,  has  lost  General 
Chemical  and  George  \  Fuller  Construction  stooke  whioh 
nave  been  admitted  to  the  Stook  Bxohange  list,  Quotations 
will  be  found  on  page  L089. 
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TWO    PAOBH 

•  t 

STOCKS    iim/nsr  and 

LOWKt,  1    .s.i  i.i:    ri.HK.~i 

STOCKS 
W  viiiiii  BTOOH 
EXCHANGE 

ali  10) 

Bangt  i„i   1 1  "/■  W03 

Bangt  1m   />• 

, 

ilir 
Wetk 

r.liun-:. 

mi.  baii,  "i  in" 

Year  r /HO/  1 

Mondav 

Man  Vi 

Tuttdau 

uui/  1:1 

Wedntsday 

Mill/  1  1 

'I'litiisitati 
Mm/  I.i 

/■liilin/ 
Mini  In 

Bat  iirtin  ii 
Kay  10 

/.invent 

llll/IWHl 

Lou 

UighMl 

UuilriMiiln. 

*  u 

*  1 1         1  I 

»40       13 

1  1        48 

47%    1  .  . 

48% 

A  1111  A:  ln.r 

i\  no    prel 

BOO 

::::     BV  b20 

MavIC, 

10       i.  1, 

84 

72%    7"% 

72        72 
77  Hi    79  'H 

72  4    72  4 
77%    79 

. 14    76  4 
g     79', 

r.       77  4 
78%    79 '„ 

77 

i  ,  ',    784 

8,160 
19,600 

83     .Km    0 
/ 1  4  ran  2' 

Miiyl.i 
84%   \|,i  U 

50 

00     i"  0 

78%    79'.i 

Vtoli.  Topeko  &  Santa  B4, 

91       .1    no 

97  4    07% 

'."'.',    07% 

90%    ''■ 

974   97% 

97%    91  ■ 

9,          97  4 

I...    prol         

1  2,990 

96 4  J an  ' i 

i"       Jan    6 

70     Moj 

108      May 

107',  107  4 

LOO     107 

KM',1,,  L00% 

100%  L06% 

100%  106% 

LO  i  ■„  101,', 

I  >lllllllliile ,\.  Ohio 

1)  Do     pref. 

13,600 

101     Jan  1  1 

iio     Aprlfi 

81%  Jan 

1  1  4  4  M  ay 

■i  • '«   96% 

•P6       96 

96%    96% 

".'.,       85% 

iw:       96 

■08       05H 

360 

9::'i  Feb21 

97    Jan    2 

l  Feb 

97     J'ne 

a 5%  ob 

64  Hi   36% 

04%    65% 

■   *'('■'  t 

CA\        06', 

66       05% 

Brooklyn  Rapid  Transit .. 

28,69" 

60%  Feb  11 

72  '. 

Oct 

»na    ii7 

'113      117 

1  M  4  1  1  i  4 

115      IK. 

'  1 11  4  1 1 6  4 

•113     in.., 

Hiiitttlo  Rooh.  <fc  Pltteb'g. 

200 

1  III      Apr    4 

118%  Jon    8 

77          9:n 

1  ■'  ' 

•139     1  1 1  '•• 

•  189     1  1 1  '•• 

•189     

>189     

4:111     1  15 

L80     

in,    prel 

L80     Apr    '.' 

1   1  1        I'Vlll'.l 

in;    Mai 

1  i'i     Nov 

126     127'.i 

L25%  128 

128  4  128:'., 

L28     128', 

126%  127% 

t  lanadlon  Pacific 

'    1  aarta  Soul  hern  

52,200 

1 12%  Jan  ■ 

129%  A|,i  •.:., 

87     M ».. 

1  1 7 '-.. 

93%   OS's 

9" '4    92'., 

93  4    93  V 

984    '■'.. 

95        96% 

9  1%   064 

1,000 

86  4  Jan    6 

\|n:;ii 

Jan 

89      Nov 

192 

187      187 

185      190 

•185      190 

1  vmiiui  of  New  Jersey.. 

Hill 

187     May  12 

198      .Lin     0 

.Km 

L96%  i"  ' 

LO        !. 

484     16', 

47        17  4 

1  i  \,    47  4 

46%     16% 

'  ihosopeake  <t  Ohio 

7.225 

43     Feb  20 

49      A  |ii-25 

29      Jhi) 

864    364 

86  4    36 

864    80 

85%    36  4 

30%    88% 

37 

(  ihloago  <te  Alton 

36,160 

:::t'....i.'"  22 

304  Apr 19 

27      May 

504  Apr 

i    764 

inn 

7:.',    76% 
L04     L66 

75  4    764 
L83     163 

"75        76 
1024  K',f> 

76%    77 
163     L83 

76       77  4 
L62     162 

4,610 
2,6.00 

75    Mar  1 
L84%  Jan  21 

77  4  Apr  19 
174      Aprl  1 

72  4. Km 

91     Jon 

1  Apr 

140     Nov 

Chicago <&  Bast'n  iiiinoin 

1  18 

'  L88     1  18 

28%     30=8 

»188     L48 
284   80% 

110       110 

29%   80% 

•138     1  L8 
29%    304 

M  13      116 

284    294 

Kin 
5  1,000 

137%. I..  11  1  1 
22%  Jan  26 

1  It      Aprl': 

124 May  7 

L20%Jan 

11;    Jan 

136      Apr 
27     Nov 

30       30  "s 

1  ililoago  Great  Western. 

*!U          82% 

••.'1',     92'., 

92  4    88 

"92  4    93 

993      9.1 

93       934 

1  in    4  p.  c.  debentures 

1,530 

904  Miiv   5 

H34Moyl6 

00     J'ly 

94%  Mar 

80       89 

'88%     89 

'87  4    89 

•  88      89 

•88          89 

•88        89 

1  in     5  p,  0.  pref.  "A".. 

LOO 

83%  .Inn  22 

90      Apr  17 

75     May 

904  J'ne 

48       is 

■18       49s* 

48      49  4 

494   4934 

4934    504 

48  4   49 

Do     4  p.  c.  prof.  "B".. 

6,500 

13  4  Jan  24 

50%  May  7 

II       Dec 

66    Mar 

77  4     77'... 

72  Hi    75  % 

75       77% 

774    78:'j 

76        79 

76        77 '.j 

1  !Uio,  Indtanap.  &  Louisv. 

21,302 

49.4.1.111  1  1 

80     May  7 

28    Tan 

52%  Deo 

•83      80 

83       8.; 

854    86 

8.V1    80  '•■ 

86  4     90 

•86  4    89 

Do    prel 

1  IiiimikoMUw.  &  St.  Paul. 

3,955 

75    Jon  L6 

90     May  15 

58%  Jan 

77%  Sep 

1 69  4 1704 

1C7 ',  109% 

1674  L69 

168%  169% 

168%  189% 

167      168% 

1  1  4,897 

1004.L111  27 

L75     May   1 

134      May 

188     May 

*  19(1      191 

189  '-j  1  HO'-i 
211      250 

190      190 

241     247 

}189     1903, 

248      253 

•189%  191 

252  4  25  1 

189'.,  189',, 
248     250 

1,132 
9,350 

186    Jan  11 
204  4  Jan  11 

1964  Apr   4 
271     Apr  29 

175     May 

L 68 4 Jan 

200     May 

250  4  253 

Chicago  A  North  Western 

215     Muy 

3250     250 
17341744 

270     270 
17334  17434 

i'74"  1744 

1714  i"72" 

Hi.    pref 

ciiu-..  Rock  LsiMAi  Pacific 

160 
4,145 

230     .Ian  18 
152     Jan  15 

2744A|ir29 
181%Mar22 

207      ALU 
1  16%. Ian 

248     Apr 

173     175 

172      174  Hi 

1754  J'ne 

•160     170 

160     160 

•150     105 

-150     165 

•155      160 

•155     160 

ChiO.  .St.  P.  Minn.  A  Ota. 

200 

140      Feb    6 

170  4  A  jir  30 

125     Mar 

L46%  Nov 

200      208 
21         21  Hi 

•195     200 
204    214 

•195     210 
21        21% 

•200     208 
214    22  4 

•200     210 

21        21% 

5,  i  50 

195     Mar  8 

154  K»'li21 

210     Apr  15 
23  4  Apr 21 

1 80     Mar 
104  Jan 

201     Apr 

-21%    22% 

1  Ihloago  Torm'l  Transfer. 

31     Apr 

38  4    884 

36=8    38 

37^    38 

38       394 

384    89% 

37  4    38  4 

Do    prof 

6,100 

304  Peb20 

42     Apr2l 

28%  Dec 

57  4  Ajir 
2034  May 

204    20% 

19       20H, 

19  4    204 

19%    20% 

20       20 

19       19% 

Chicago  Union  Traction. 

13,150 

10% Jan    8 

23     Apr  20 

12     Jan 

103  4103  4 

103%  104»4 

105     106 

106     106 

106     106 

Do    pref 

1,  too 

44%  Maris 

'95  4.) an  14 

60    Apr28 

107  4  Apr  24 

58     May 
73     May 

60     May 

•103% 106% 

Cleve.  Cm.  Clue.  <fc  St.  L. 

101      Nov 

•119     123 

•119     123 
29  4    30% 

•118%  123 

29  4    29% 

*119     123 
30       304 

»119     122 

29 '.j    29% 

Do    pref 

Colorado  <fc  So.,  vot.  trust 

5J706 

118     Jan  21 
14 4  Jan  15 

123 4  Feb    6 
33     Apr  19 

U534  Jan 
6%  Jan 

124     Nov 

30%    31 

30  4    30  4 

18     Apr 

•72       73 

•71        73 

71       71 

*714    72% 

72       72 

•71        72 

Do    1st  pi.  vot.  tr.  cfs. 

400 

59  4  Jan  15 

75%  Apr21 

40     Jan 

60     Dec 

•43  Hj    44 

42        424 

42  4    43  4 

•43       44 

*43       44 

•424    43% 

Do    2d  pf.  vot.  tr.  ctfs. 

600 

28     Jan  14 

47     Apr 21 

164 Jan 

2834  Apr 

179     1814 

175     1804 

174417734 

1764177 

175  4175  4 

171%  174  4 

IVilawareA  Hudson 

l-Jelaw.  Lack.  &  West'n. 

37,892 

170     Marll 

l844Jan    7 

105     May 

185  4  Apr 

•277     284 

270     275 

275     275 

•260     280 

275     275 

•265     275 

650 

253     Jan  15 

297     Feb   4 

1884  Jan 

258     Dec 

4134    42 

414    41% 

*414    42 

414   42 

•414    424 

114    41% 

Denver  iSs  Rio  Grande 

1,300 

41     Apr   7 

47     Apr  17 

29  4  Jan 

534  May 

90^    91 
-25       50 

89 'a   904 
•25       50 

90       90% 
•25       50 

?91       91 
"25       50 

§914    914 
-25       50 

89%   90 

•25       50 

Do    prel 

3,860 

89  %  May  16 
49     Apr 2 2 

94% Feb  13 

49     Jan  10 

80     Jan 
49     Nov 

103%  J'ne 

Denver  &  Southwestern. 

71     J'ne 

•80       65 

•25       65 

•25       65 

•25       65 

•25       65 

•25        65 

Do    pref 

49     Jan  20 

64     Feb  24 

69     J'ly 

69     J'ly 

48%    49 

484    49=8 

484    494 

49  4    494 

•48  4    49 

47        47  4 

Des  Moines  <fe  Ft.  Dodse. 

4,300 

39     Feb    1 

50      AprlS 

18     Jan 

45     J'ne 

20%    21% 

204    21 

20%    20»4 

21        21% 

21%    21% 

20  4    20% 

Detroit  South. vot.  tr.  ctfs 

6.600 

13     Feb    3 

2234  May  2 

144  Dec 

17     Dec 

414    42 

414    414 

40%    40% 

414    42 

42       42 

40        41% 

Do    pref.  vot.  tr.  ctfs. 

3,200 

33     Feb 24 

44  4  May  7 

36     Dec 

40%  Dec 

*154    104 

15  4    16 

1534    1534 

16       16 

16       16 

•154    16 

Duluth  So.  Shore  &  Atl.. 

800 

10     Jan  15 

18%  Apr  9 

4  4  Feb 

124J'ne 

2834    29 

28%    28% 
36       367s 
67       67% 
52%    53 
'564    58 

2734    2834 
364    374 
674    68 
52  4    534 
57       59 

•28%    294 
37       37% 
68       68 

*53       53a4 
58       58 

29%    294 

36%    37  4 
68       68  4 
•52       54 
57        574 

284    29  4 
36       36% 
66%    67  4 
'62       52  4 
564    56% 

Do    pref 

1,520 
58,430 
6,610 
1,750 
3,500 

18%  Jan  14 
35%Marl2 
66%  May  16 
52     Mayl6 
50     Mar20 

35%  Apr   9 
44%  Jan    2 
75%  Jan    2 
6  334  Jan    2 
74%  Mar  7 

13%  Jan 
244  May 
5934  Jan 
39%  Jan 
41     Jan 

224  Sep 

36%    37 
67=8    68 
63       53  4 

r?ne...           

454  J'ne 

Ej  Do    1st  pref 

75     Dec 

Do    2d  pref 

6234  Dec 

58       58 

Evans  v.  <&  Terre  Haute.. 

68     Apr 

*85       90 

•85       90 
48       50 

•86       90 
47       47 

85       85 
•484    50 

•85       90 
*484    49  4 

85        85 
484    484 

Do    pref 

700 
850 

85     Mar26 
30     Jan    2 

104%  Feb 27 
52  4  May  9 

81     Jan 
17     Jan 

95     Apr 

504    504 

Ft.  Worth&Den.  U.,stinp. 

36     Apr 

183     184=8 

•182     185 

18234  183 

•182     185 

•182     185 

182      182 

Great  Northern,  pref 

600 

1814Mar  5 

191     Jan    6 

1674  May 

208     Mar 

Green  Bay  <fe  Western 

75     Jan    8 

84%  Apr  9 

50     Feb 

594  Apr 

85       85 

Do                  deb.  ctf.A 

3 

70     Jan  11 

87     Apr   9 

65     Jan 

6734  Feb 

204    21 
83       83 

20       204 
81       82  Hj 
90  4    90  Hi 
150  41524 
45       454 
824    83 
414    414 

204    204 
804    8034 
90       904 

1504151% 
45  4    4534 
824    8i34 

•414    42  4 

20%    21 
82       82 
904   904 
152     152  4 
46       464 
84       844 
414    414 

21%    214 
•804    814 
*90       91 
152% 154 

464    464 
•834    85 

414    414 

Do                  deb.  ctf.  B 
ITocking  Valley . 

123 

1,300 

1,450 

17,380 

1,800 

950 
1,000 

9     Jan    8 
66     Jan  15 
81 4  Jan  14 
137     Jan  14 
37  4  Jan  15 
71     Jan  14 
33%  Jan  25 

25     Apr   9 
85%Apr29 
9234Apr  3 
155%  May  1 
514  MarlO 
90%Apr28 
42  4  Apr   4 

7  4  Jan 
404  May 
6934  Jan 
124     May 
21    Jan 
48     Jan 
21     Jan 

11 4  Apr 

80%    80  4 
90       904 
151% 153 
•454    46 
•834    85 
414    41% 

754  Dec 

*90  4    91 

riDo    pref 

884  Dec 

152  4152% 

Illinois  Central 

15434  J'ne 

46       46  4 

Iowa  Central 

4334  J'ne 

85       85 

Do    pref 

874J'ly 

*414    42 H> 

FT"  anawha  &  Michigan . . 
»VC.Ft.S.<fcM.,tr.  cts.  pfd 

41     J'ne 

82*8    83% 

83       83^ 

83%    83% 

8234    83 

83       83 

83       83 

1,550 

80%  Jan    2 

854  Feb  24 

774  Dec 

814  Dec 

29       294 

28%    29% 

29       31 

30%    31% 

3134     344 

32       3334 

Kansas  City  So.  vot.  tr.  .. 

07,262 

19     Jan  15 

344  Maylo 

134  Jan 

25     Apr 

59       59% 

59       59% 

59       60% 

604    61 

60%    624 

594    60% 

Do    pief.  vot.  tr.  ctfs. 

13,700 

44     Jan  14 

6234  Apr21 

35     Jan 

49     Apr 

36       36% 

35       37 

36       36% 

3534    36% 

364    30% 

36  4    364 

Keokuk  &  Des  Moines... 

4,900 

13     Jan  15 

4034  Apr  2 9 

634  Jan 

184  Oct 

•72  "a    80 

•70       80 
65       65 

•70       78 
64       65 

•70       80 
•644    67 

•72       80 
67  4    684 

70       72 
664    674 

Do    pref 

400 
3,575 

45     Jan    2 
64     Jan  15 

84     Apr22 
714  Jan    3 

24     Jan 
3934  Jan 

454  Sep 

•65       674 

f  ake  Erie  <fe  Western... 
L<  Do    pref 

764  Nov 

•120     130 

'120     130 

*120     130 

130     131 

•128     130 

809 

125     Jan  15 
325     Apr  7 

138     Feb    6 
340     Apr25 

1084  Jan 
2230  Apr 

1354  Sep 

L.  Shore  &  Mich.  South'u 

§355  Nov 

•884    89  H; 

86       86 
139     1414 

87       88  4 
1404142a4 

89       90 '4 
14141434 

89  4    904 
140%  142 

-86     

139  4  140  Hi 

Long  Island 

3,710 
41,200 

7834  Jan  15 
102  %  J  an  27 

91%  May  2 
146     May  7 

67     Jan 

76     May 

90     Dec 

14n%l  12% 

Louisville  &  Nashville... 

11134J'ne 

18l%132 

130% 132 

131     132  4 

13241334 

132% 133 

1314132% 

1/Tanhattau   Elevated... 
i'J-  etrop.  Secur.,  sub.  rec. 
Metropolitan  Street 

36,200 

128     Marl2 

140%  Jan  29 

83     May 

145     Dec 

114      114 
149      149i« 

112      114 

1134113% 
146a4  148 

112     112 

*1104  1124 

1104111 
147  4148 

1,848 
11,600 

110%  May  16 
146     Mayl2 

11858Apr29 

174     Feb   5 

146     1484 

14734  1484 

14841484 

150     May 

177     J'ne 

•39 Ha    41 

394    394 

•39        41 

•39       41 

•39        41 

•39       41 

Met.  West  Side  El.  (Chic.) 

100 

38     Feb   7 

43     Jan    6 

27     Jan 

41     Nov 

-90       91  He 

•9o       914 
27%    28 
18       18% 

•90       914 
27%    28 
18       18% 

•90        914 
27%    28% 
18%    18% 

90       90 
28       28% 
184    18% 

•90       914 
2734    28 
184    18% 

Do    pref 

100 

11,850 

5,600 

89     Mar  3 
25%  Jan  15 
14%  Jan  15 

9134  Mar22 
31%Mar31 
2t)34  MarlO 

79  4  Jan 

1234  Jan 

3%  Jan 

93     Sep 

27 %    27 v 

Mexican  Central 

30     May 

18%    19 

Mexican  Nat'l  tr.  receipts 

154  Oct 

41:,4     41 '4 

178     178 

41       414 
175     175 
'110     112 

41       41% 

110   iio 

404    414 

41       414 

40       40  4 

Do  pref.  (when  issued) 
Michigan  Central 

1,900 

200 

1,000 

40     MaylO 
2150  Mar  7 
105     Jan  27 

45%  Mar  18 
192     Apr  29 
115     Aprl9 

*170     180 
110411034 

1074  Mar 
6734  Jan 

180     Nov 

1104 1104 

'110     112 

110      1104 

.Minneapolis  <fe  St.  Louis. 

1114  J'ly 

•12  I  Hs  127 

*124     127 
564    57 

•124     127 
56       574 

Do    pref... 

2,160 

1184  Jan  22 
364  Jan    2 

12734  Apr28 
64     Apr   5 

101%  Jan 
15     May 

124  4  Oct 

57       574 

55        56 

55%    50% 

55  4    55  4 

Minn.  S.  P.  &  S.  S.  Mane. 

364  Nov 

122     122 

170  4121 
25  4    26% 

120     120% 
24a4    254 

•121     123 
25       253,, 

•121     123 
25  4    2534 

120     1214 
25       25% 

Do    pref ;. 

900 
13.4i:() 

90     Jim  14 
24     Mar  5 

125%  Apr  28 
27%  Apr  18 

49     Apr 
15     Jan 

9434Nov 

26%   25^4 

Mo.  Kansas  &  Texas... 

35%  Apr 

66       57 

55  4    56  4 
98%   99»4 
109     106 

55       56 
98%  100% 
•106     L09 

564    66% 

1003e101 
•106      110 

56%    5634 
99% 100% 
109     110 

55  4    56 
98%    99% 
•105     110 

Do    pref 

5,525 

42,470 

400 

51     Jan  13 
96%Marll 

80     Jan  24 

58%  Apr  29 
107     Jan    2 
122     Apr  22 

37     May 

69     Jan 

270    J'ne 

68%  Apr 

99',  100% 

Missouri  Pacific... 

1244J'ne 

»106     108 

\T  ash.  Chatt.  &  St.  Louis 
n  Y.  Central*  Hudson. 

5824  Nov 

167  Hs  168 

155     1574 

155     150% 

156% 167 

157     157% 

155     156% 

29,400 

155     Mayl2 

168% Jan    2 

139% Jan 

1744  Nov 

•60       62 H 

604   50  4 

51       514 

5134    52  4 

524    544 

52  4    54 

N.  Y.  Chic.  &  St.  Louis... 

7,600 

464  Jan  15 

5434  Apr  17 

16     May 

57%  Sep 

►116     120 

•116     120 

88        88 
232     232 

•116     120 

86        86 

523142314 

*1l:>     120 
87  4    87  4 
232  4  233 

•115     120 

874    92 

$231     231 

♦115      120 
90        904 
230     231 

Do    lstpref 

4,700 
626 

119     Feb   6 

84     Feb    4 

209  4  Jan  30 

1244  Jan  27 

92     Mayl5 

255     Apr2S 

97     Mar 

47     Mar 

§2084  Feb 

120     Sep 

•87         88 

Do    2d  prei 

95     Sep 

»234     238 

N.  Y.  N.  Haven  <fe  Hartf . 

217     J'ne 

32' 

32  4    32% 

32%    33 

33        334 

32%    33  4 

324    324 

N.  Y.  Ontario  &  Western. 

11,170 

32     Marll 

36 4  Jan    2 

24     May 

404  May 

67» 

60       67% 

57       57  4 

574    574 

574    57  4 

56  4    5634 

Norfolk  &  Western 

8,130 

55     Jan  14 

5934  Apr25 

42     Jan 

61%  Nov 

•89  Hi   91  H; 

*89  4    914 

•89        91 

*89        91 

904   90  4 

•89       91 

Do    adjustment,  pref. 

100 

90     Feb  21 

93     Jan  14 

82     Feb 

924  Nov 

70        70 

70       70 

•102     106 

*77        82 

14841504 

Ml         44 

73        73 
•80       90 

93  4    96% 

*65        70 

•101     105 

•76       80 

148%  149% 
•41        44 
*72        75 
*80        90 
944    98% 

•67        70 
-102      105 
•77       81 
m:i;:i  150% 
•42        44 
•72       75 
•80        90 
96        97 

•67       70 
•102     106 
•76        SO 
149  4150 
•11        44 
•72        75 
•80        90 
96  4    964 

•67       70 
*102     105 
•77       80 
148  4  119% 

41        41 
•72        75 
•80       90 
•95       97 

Oacitlc  Coast  Co 

200 

67,201 
200 
100 

2,050 

68     Apr 30 
1004  Jan    6 
79     Jan  20 
147     Jan  14 
39     Jan    8 
71     Feb  15 
83     Apr24 
80 4  Jan    7 

754  Mar  8 
106    Mar25 

824  Mar  8 
154% May  2 

474Apr   9 

83     Jan  14 
$85     Mar25 

984  May  9 

52     Feb 
89     Feb 
63     Jan 
137     May 
14%  Jan 
3334  Jan 
72     Jan 
57     Jan 

78     Dec 

»102     106 

1   Do    lstpref 

1034  Deo 

•  7';      so 

Do    2d  pref 

83     Nov 

14941504 

Pennsylvania 

1614  Apr 

-41        44 

50     Sep 

•72       76 

Pere  Marquette 

94     Nov 

•80       00 

Do    pref 

86     J'ne 

Pittsb.  Cin.  Chic.  <fe  St.  L. 

81     Dec 

•  12.0     130 

' 130 

128     128 

100 

550 

113     Mar25 
96     MaylO 
52%  MarlO 

128     May  14 
964  Maylo 
684Apr28 

88     Jan 

113     Deo 

96%    964 

96        96  4 

1 »  R.  Securities,  "A"  ctfs 
IXeading,  vot'g  tr.  ctfs.. 

64  Hi    0SV| 

62  4    65 

62  4    644 

64%    65 

6  1  4    64% 

614    68% 

326,160 

244  Jan 

58      DeC 

,     81 

83        83% 

82%    81 

84       84 

84       84 

82%   83 

1st  pref.  vot.  tr.  ctfs. . . 

7,720 

70%  MarlO 

87     Apr22 

65     M  ay 

82  4  Dec 

1     70 

67%   894 

67%    094 

60       804 

68%    69 

06%    68 

2d  prof,  vot'g  tr.  ctfs. 

52,600 

60     Jan  14 

744Apr22 

38     Jan 

64  4  Dec 

•92       94 

90        92  4 

90       90 

90        90  4 

88       89 

75       854 

Rutland,  pref 

5.206 

75     MaylO 

125     Apr23 

97     Nov 

11234Nov 

BANKS   AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


itmikH 

NKW    YORK 
'MY 

ntd 

A  tic 

kmet  Li 

525 

640 

Imer  ftxoh.. 

(275 

281  '.-, 

700 

1        ryU 

,396 

fcro.i'l  way  ... 
(Siit.ofi'fKK  Dr 

K!!)l 

185 

;<  /iiuryll — 

L60 

170 

700 

Chatham 

350 

Jhennlcal 

4250 

llmikx 

Bid 

A  Sic 

Citizens' 

■11  , 

215 

City 

1  635 

642 

Colonial  1|  ... 

385 

Columbia  1i  .. 

350 

Oommei  oe 

1.165 

Corn   Bxchll. 

1  li;  1 

E.iHt,  River.. 

1171 

I.mp'i 

L0S 

fid 

Fidelity!! .... 
Filth  A  vol,.. 

!10 

1009 

425 

'new;.. 

140 

reel,', 

200 

800 

Hanks 

Hid 

Ask 

t235 

Gallatin 

425 

440 

GansovoortH 

140 

' ...  in  <  i.i 

500 

German  Ami; 
Sermon  Kxl 

1 65 

350 

Geriiianiiill  .. 

600 

Greenwiob  11 

300 

Illlllillt.OIlll   .. 

160 

175 

1671 

Hide  A  l/iitii 

180 

imp  <t  Trad 

640 

IrvlriK   

220 

230 

Bank* 

Jeffersonlf... 
Leather  Mf  r. 

Liberty  

Lincoln 

Manliattanll. 
Market  A  Ful 
Mechanics' 
Mech  A  Tro|| 
Mercantile .. 

M  e.l  ell  Excll. 

Merchant!'.. 

Metro  pollH  1| 
Ml,  MorrlHll.. 


JUd 

Ask 

175 

255 

270 

650 

1050 

325 

340 

250 

270 

t  290 

160 

170 

290 

305 

150 

165 

185 

195 

000 

218 

Hunks 

Mutualll 

Naseaui]  

Now  Amster 
Mew  York  Co 
N  Y  Nat  Bx. 
New  York  . . . 
I9t.li  Wanlll. 
Norl  ll  A  iner 

Oriental^] 

I'lieilloll 

Park 

I'eiipl()'»1| 

I '  1 1  e 1 1 1  X 


Bid 

Ask 

275 

190 

650 

725 

1 500 

225 

335 

360 

150 

250 

275 

210 

205 

640 

660 

260 

110 

i  26 

Hanks 

Plozall 

Proa  Kxchll. 
EtlversldeH  .. 

Seaboard 

Second  

Seven  1  h.  new 
Shoe  &  i.etii. 

StatelJ 

121  li  Wanlll. 
230  Wanlll.. 
Union  Soil... 
tlnlleil  Nat'l. 
Viinek  1| 


Hid     Ask 

: 

160 
300 
500 

650 

125 
120 

600 
I  10 
I  10 

830 

125 
200 


1  35 
130 


135 


•Bid  lprlce»j  no  sales  were  made  on  tale  day.      i  Uesstnui  loo  m.iren.      t  (St  rights. 

lt/<ck  Kxclianxo  or  ;it  anotion  thin  wook.     *  Tnut  <Jo.  coi  tllloatoa.        0  New  stock 


II  HUto  0;tiikn.        <*  Kk  itlvliloinl  ami  riKbta. 


1024 
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■ 


ii 

■ 


. 


55  \. 

- 

82 

9-1 
*5>-j 

119 

•lal 

-  i  t 

•112 

236 

101% 

17^ 

•120 

•34 

•185 

•73% 

92  4 
•13 
69 
63  •-j 

•15 

49 
107ia 

20  <« 

'87 
•163 

•24 

"50 
'122% 

•39% 

103 14 

44 
84 
•235 
31  >a 
85% 
17^ 

21 1-2 

7(i 
•30 
•80 

63 
•40 
■ 

•81 
|13»e 


04  >s 

'. 
24 

119 

182 

114 

130 
121 

.;  i '-. 
136 
40% 

21^ 

74  S 
93V 

10 
59 

03 

18 

49H 
107  "s 

20  >s 

90 
170 

'-•4 

55 
125 

41 

le:;1, 

44 

s4 
240 

32 
86 

17  V 

;o 

32 
82 
8 
64\i 

42 
16 

13  V 


•115 
84  Vi 

41  "8 

72 
•131 
•210 

92 

•211 

•215 


120 

13>- 

I6>s 

41% 

91% 

13234 

225 
92% 

215 

220 


21  •« 


D  1  »s 

1 8  "a 

. 

31 

•  _'  _' 
45  •« 

103  V, 

•13«a 

75 
UUj 
234 

2  19 '4 
«ll9'-2 

- 

87% 

•135 

300 
20% 

*73l-j 
94  14 

•55 

53  "-2 
'87 

15 

49 

loii  "a 

19  >o 
-7 

103 

■  L8 

53 

118 

102% 

43  V 

83% 

237 
3034 

: 

20  »a 

09  V 

•30 

♦SO 
7 '4 
02  % 


40 

04 

6% 
24 

l.i,;'.. 

12  7  '4 

119-. 

92ia 
181 
14  H 

75 

112 
234 
l'-S. 

lOHa 

13, ; 

Is 
121  " 

34 

I37ia 
9 

20ia 
7419 

95^ 

19 '4 

00 

54 

93 

15 

49-"* 
100~ 

20  ^ 

87ia 
104 

•J  5 

o3 
122 

39ia 
103  ■ 

44  ^ 

83% 

23" 

30% 

SO 

69 
32 

82 

7% 
63i* 


15^    10 

82  "a 
lOi-j    12 
45        45 
110      116 
.     13V 


83% 

40'<4 

70  lo 
131  ^13lC 
•'.•05      i 

91'- 
206     210 
210     215 


83=8 
10V 

4 1 V 
9136 
72  7„ 


. 


99 

.,l 
31% 

0 
24 

103  "a 

1 


31  V 
40 

lo.; 

.     9-', 

126      127  V 
118 

.  L78Vj 
14 
*  1  5        7  5  >a 
111% 112 
230      240 
•12       12% 
99%  102  Si 

13d 
IS 
220     222 U 
-119V  121 

"32        34 
s> 
135     137  V 
8%       9  V 

39        39  Hi 
315     319 H 
«20        '.'1 
•73«a    74 H 

93  V 

19 


54% 
>5 
14i4 
49 
*100'" 

*s7 
105 
"IS 
*50 
120 


19 
61ia 

54Jj 
93 
14V 
49 
107^ 
20 

169  V 

25 

55 
12  ' 


a    39 

u;lolVlo2 

43  1-j    43 

2  17      237 

31V    31 
86 

17  V 

72% 
•20 

69 
-30 
"SO 

'71-2 

&Ah 
39ig 

15  V 

82 

12% 

44 
113 
13 
88  % 

-10  4 

40% 
90% 

71'4 

132 
205 

91  14 
208 

207  1-2  2 


17  « 

73 
211 
69" 
32 
82 
73 
64a 
39i 
151 
8 
1 
4 


2  V 
±■4 


120 
13 

S3 


00 
41  V 
91% 

72  "a 
132 

55 

Jl% 
208  "a 

15 


'196     220 
07  'f 


I  12»ia 


13  <9 


40' 


15 '4     15^ 
'81%     82'-. 

12 14    12  V 


1  u 


I 


.     4L'4 

I     I 

.  100 

1  u 

I     87 '4 

•,,IP 
47>a 


03 

48 


211-2 

291b 

89 

62% 


4D 
«220     235 

18 

00  "a 

26 
•60 
. 

02 

•0 
•22 

451-2 

96 
►103 


97  V 

125%  ij7'i 

•  HS'allOSi 


I     70 '4 
112       1  1  2  '■, 
•J. 10      240 
1  2         1  2 

98% 

132      130 

19  19 

220V4  222 

§121      121 

3314    3334 

s7        87 

§130     130 

8%       834 

39       39 

32 1      325 

-20^    21 

•74 

*87V 

171-2 


Slaiitl 
Do     IkI  prel 

,    1   M      . 

Do      pi  ,  I 
toullu  1 11    : 

In  in  vutu 
Do    pi,  r 
I 
1 
I'ol.  81    1 

1),.     !  tr.  ell  i 

Pwin  Oltj  tiayul  i  ranaii 

l), 1    pre! 

I  I  hi, in  l\t,  111,      

1  I),,     pi,  r 

Do    urel 

\v  in  1  una  a    1. .ii,.   i 

Do    1  -1  prel  

Do    2d   prel 

Wisconsin  i  few   \   n .  i  t* 
Do     pref,  s  ,,t.  11    eiis 
Vtiacellnneoua. 

Adams   Ei  pn  ki      
ma                  1  uppii 
vm.  i  nan  Bloj  cli 

I'D    pre! 

v in . mail  ( lai  .v  Koundr) 

Do    prel 

\ni,  rloan  Cotton  OH 

Do     ,i 
Vim  rii-aii  DUt-Telegraph 

American  \ .\ pri  nfl  

Ann  1  ii.iii  ttrasa  Tw  ine  .. 
Ann  ru  an    toe 

Do    prel 

Aluerieai,  

l)n     pur 

vini-ruMii   Looomol ive.. 
Do    prel 

American  Halting 

Do     prel 

Viin-i.  Smelt' g  &,  Befln'g 
i»,i    prel 

Ann  -ricai!  Smut 

Do    prel 

Ann -mail  Sugar  Ki  lining 

Do    pref 

American  Tel'Kh  A  cable 
vini-r.  Teleph,  &  Teleg. 
American  woolen 

Do    prel 

'  1  1  'upper 


220 

O'.j 
22 
30 


61  "s 
26  <a 
67 

93 

0 
24 
40 
96 

101 


•53ia 

•87 

•14 

4858 


7434 

95 

17ia 

59 

55 

93 

17 

4SV 


*100y4  109 


20 

88 

107 
•18 
•50 
122 
38 


2014 

891-2 
107 

25 

55 
122 

381-2 


101isl02 
*ii\    44 

84        84 
235     235 

3U8    31H 

Stjia 

16V 

73 14 
821 

68 

-29 

•80 

8 

62  ij 
a 

«l.-.>4 

82 

•12 

44 

115 


1314 

S4 
•161-2 
•5,  V 

40% 

901-2 

72 

132 

»205 

91 
210 
2is 


87 

17i4 

73  Hi 

21 

68 

32 

82 

8>4 

64 
41 
16 
82 
13 
44 
120 


Brooklyn  Union  Gas. 
rnusw.  Doe  1.  A:  ( '.  1  inp'l 

/  Colorado  I'm-i  &  In 
^  )  Do    prei 

1  ,>1.  .V;  Hook.  Coal  A  Iron. 
Consolidated  (ias  (  N 

Continental  Tobacco,  pre! 

Corn  Products 

Do    prel 

Diamond  Match 

Distilling  Co  ol  America. 

Do    pref 

General  fileotric 

International  Taper 

1     Do    pref 


International  Power 

International  Silver 

Do    prel 

Internat'l  Steam  Pump. 

Do    pref 

Manhattan   Beach. 


National  Biscuit. 
Do    pref 


National  Lead 

Do    pref 

New  York  Air  Hrake 

New  York  Dock 

Do    prof 

North  American  Co.,  new 

Pacitic  Mail. 
eop.  Gas-D.<fe  C.  (Ohio.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>ailway  Steel  Spring.. 
VDo    pref 


13% 

.>4!-2 

17 

59 

41 

91 

73% 
133 
220 

91% 
215 
21S 


Republic  Tron  <fc  Steel ... 
Do    prel 

Rubber  Goods  .Mf  £ 

Do    pref 

Sloss-Sheltield  St.  &  Iron 
DO     prel 

standard  Rope  &  Twine.. 
Tenn.  Coal.  Iron  ec  Kl:... 
t'ex.m  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

TJ.  S.  Cast  1.  Pipe  A  l'ouii. 

Do    prei 

United  states  Express... 

United  States  Leather 

Do    pref 

United  States  Rubber.... 

DO     pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    prel 

Wells,  Fargo  ,v  Co.  ... 
est'n  Union  Tele'gph 
Weat'gn'seEld  \i  tg  assen 

1 10      1st  pref 


Hi,' 
1,400 

1.3HI' 
,  1,  I  Oil 

1,760 
100 

1    Oil) 

• 

.,1  1 

18,820 


124,600 
2,100 
1,600 

l.ol'. 

Dm 
Kin 

2,105 
1,120 

100 

8,270 
600 

Kin 

1  10 
S60 

2,200 

500 
407 
300 
450 
6,500 
200 
300 
62,250 

si  100 

15,790 

670 

1,530 

790 

50 

3,500 

0.75  1 

1,400 

200 

1.250 

5,705 
100 

700 


i//i  //nil*  o/100-skari 


' 


12 
83 

122 

107 
L67 
98% 

-I  '1 

17 

1 9 '.j 

'_' 8 


Jau  1  1 

.1.111  . 
Ma)  K, 

1  .  1, 

.lap 
Jan  'J  7 

.1.  .1  I  I 

Jan  Li 

.1.111  I.', 

.M.iv  LIS 
Kelrjh 
Mar    0 

Jan  1  1 

1. in  1:; 
Jan  27 
Jan  2 

Jan  30 

Jau  2  : 


300 
2,155 

300 
4,100 

300 

1,710 

6(J 

loo 
6,000 
1,200 
8,800 
3,4oo 
1,600 

586 
1,250 
1,200 
4,710 
4,100 

Ton 

942 


3,700 

31,010 

LOO 

HOU 

000 

S75 

300 

LOO 

12,300 

3.  14! 

780 

,  el 

72,600 

37. 2  1  1 

1  1.130 

2.200 

■i.ioY 


.Ian      I 

0 1      Uar25 

■1  I- eb -J.', 
lo     Jan    i; 

281.1  Vprl  1 
1. in  11 

30 '-2  ,1a  n  Kl 
86       Kill    3 

82  ia  Jan  l  i 

210      Jan  13 

39%  Jan    9 

16    Apr  lo 

'.  pr    8 

1 .1  .1.111  11 
13  Jan  13 
30  '-2  -1 .111  LI 
89  J. 11,  :: 
5  Jan  20 
21  Jan  20 
13 '-2  Apr 22 
\pr30 

40<aJan  22 

86     Jan  13 

liii'i.i.in  i 
11..      Jan    i 

si      .Mario 

loo',  Jan  L3 

May    1 

73  Apr '23 
<n  10  Apr  17 
210     Jan     1 

10  Jan  13 
si     Jan    s 

I L80  Jan  29 

ran  16 

213    Jan  15 

115    Jan    2 

33     May  5 

86     A],  r23 

180%  Jan  13 

leb'20 

33     .Jan    3 

276%  Jan  15 

19    Jan  14 

73 1.2  May  5 
SI      May   8 

6^  Jau27 
45  Jau 14 
47  Jan  2 
87%  Jan  13 
12  Jan  24 
43% Jan  11 

104%  Jan   3 

15%  Jan  1 8 

Jan  lo 

lis     MaiT7 

12  Feb    7 

391-2  Feb  21 

ss     Jan  28 

.lavl'J 

98%  Jan  15 
39    Jan  14 

82%  Feb  4 
215     Jan  13 

24      Apr  10 

80  Apr  1 
15%  Jan    2 

68  Jan  10 
1714  Feb 2s 
00      I 

29 1-2  J  an  3 
SL'4  Aprl  ! 
1  Jan  lo 
61%  Jan  14 
35     Jan  15 

13  I 

72  Jan  10 
10<4  May  6 
44  May  5 
97     Jan    2 

11  V  I 
79%  Jan  21 

14  Jan  2 
50  V  Jail  14 
40%  Mayl6 
901-2  '■ 

60     Jan  is 

120%  Jan  17 

ran  2  I 

Mar25 

Jau  15, 

ISO     Jau    S 


,  1  ',   I  .  1.      . 

lal'L 

.   ■  I,  I  . 

Vpr    1 
Ian  I  1 

77     J. ,n  I  ■ 
Lprl9 

09 '4  A  |ii  -1 

\  pr  I  5 

Vpi  1 ., 
\pi'19 

1,1,11 

I 

\p,"Jl 

l..'i'-..  ;  ,  1,1  - 
L08%Apr21 

an     2 
\pr3o 

lpr30 

ipr'JO 
\pr    ' 

vpr  so 

May    7 
l»y  7 


Hanye  i^i    /■,   ■        > 
11  (  r.iuii 

lliijhett 


«220  Feb  7 

,  I,   1 

•  pi  1 1 

26%  ^prl  1 

.lai'Ji 

*ar2S 

Apr  28 

99%Apr23 

42%  May  •_ 

2  iii 

.pi"2- 
31V Jau    2 

1. in  a 

28 

58     Mar!  7 

36%  Apr  20 

lOOi.,  ,\pi  29 

7 '4J.111     0 

26%  Apr   B 

49  H  Jan  29 

■  larlo 

101P4  Apr28 

Vprl9 

135%  M  -u-3  I 

l'JO'.,  .May    7 

800      J.111     7 

Apr    1 

a  Jan    i 

Jan  to 


}1  15  Jan 

00'..  In  1 
1  '2  Sep 


19 

07 


.1.111 
Jau 

A  pr 

Jan 
Dec 


1 86 

. 

79 

1  10 

242 


02     Oct 

22 1< 

S.L. 

l-'ell 

22 1 

88  '-2  '  let 
88 

Mai 

K'3  V  I).  0 
111 

094     Jan 

7o 


I  el,     1       '-'Si.,  Dee 

M.r.il 
)ii' 2  I       4  ! 

•■      Mar 
•      L2%Oot 
•J30".,  Apt  2.    I  -7     Jan 
... 

3H%Mar24   

90     Mar'.*"    

,, 
10     pen   a 

4  2',  Apr    4 

32.4      Apr    9 

'L:r2'. 

77%  Jan  7 
199    Apr29 

19%  Apr  18 

62     Apr25 

5 7  14  Mario 

94    Mar2 1 

19  Apr-  I 

I  a  r20 
109  1.2  Apr   4 

21  '.2  May  9 

89%  Apr  30 
196     AprJ 

28     Apr    1 

56%  Apr  3 

132%  Apr  29 

Mario 

106     Jan    4 

46%Apr28 

89      Apr2- 

250     Apr 29 

34%  Apr  29 

\pr   5 

20  Apr  2  I 
70    Apr  25 

\pr21 

dar22 
3  1'-.,,  Maris 
SI '2  Mar   7 

vpr  29 

Vpr  24 

eblS 

is',  Apr    3 

Vpr  5 

13'VMay  6 
;  i  M.'.v  7 
1263!  Aprl 


127  i.j  Oct 

L8%  May 
O'J  Jan 
54%  Jan 

5>4 

33  Apr 
24'- 

74     Jan 
s      Oct 

37    Jan 

92     Jan 

Mai 

434  Dec 

J'ly 

Dee 

73  1-2  Feb 

30 1-2  May 

.  Jan 

30     Mar 

Mai 

195  !-2  Jau 


55 '4  Jau 
63     Dec 

19-2  Feb 

65  '-2  Jan 

19     Jan 
12     Apr 

05      Apr 


Jan 


1  L%  Apr 

SO  1-2  Apr  2 
1914  Aprl  1 
0  1  Uar2  j 
46% Jan  , 
97:,4  Jan    1 

\pr_> 
Hay  15 

VprlS 

230  >a  Apr  9 

Vpr  9 


May 
12%  Oct 
47     Oct 

24      Maj 
09     May 

J'ly 
110     Apr 

I  Jan 

SI 


I.,' I  J'llB 
I    lie 

Mar 

,  J'ne 

v  I"' 
J'11.1 

I    lie 

May 

Jan 
Mm) 
May 

Nov 

.May 

May 

26     J'ne 

10V.I   ,1, 


38 

20 
49% 


Mar 
Mai 

J'ne 

Apr 


5202   Deo 
.in, 

8I4  Apr 

35     Apr 

J'ne 

89%  J'ly 

J'ne 

911-2  Jan 

10      May 

•^10      Nov 

41%  Mar 

77^  Mar 

30  V  J'ly 
ii.  J'ly 
33  V  Nov 

y  1 14  Nov 

J'ne 

30     J'ne 

69     Apr 

-  J  'ne 

49%  J'ne 

110    j'ne 

153     J'ne 

L30     J'ly 

loo     Apr 

107i',  Sep 

21%  Jan 

82%  J'ly 

,  Apr 

228     Apr 

14%  Mar 

130  "a  J'ne 

L  42%  Apr 

J'ne 

238     Apr 

L24    J'ne 


1521-2  Aug 
lOHjJ'ne 

;i  i'- 
•_'s9'4  Deo 
28     Mar 
81%  Sep 

100  u.  May 
11     Jau 


51 

Dec 

49 

Nov 

89 

Oct 

22 

Apr 

40 

May 

103%  Nov 

a  J'ne 

93' 

8  J'ne 

175 

Apr 

15 

Deo 

47%  Dec 

109 

J'ne 

491-' Nov 

120 

a  J'ne 

52 

Jau 

89 

Apr 

Oct 

24    J'ne 

82     Apr 

May 

'.hi     May 

41%  Apr 

vpr 

cue 

76%  J'ne 

42     Apr 

19%  J'ne 

75'4  l>eo 


100  Vpr 
M  ay 
Vug 

34     J. an 
S5     Jan 

V  pi- 
Mar 

K«0', 
lso 

I  >ee 


BANKS   AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Ranks 

ntW   YORK 

CITY 

W  'a.-lnugt'n* 
Wash.  Il'lits* 

\\  .  -1  Side'  .. 

■vv  extern... 

VorkvilleV 


BROOKLYN 
Bed!, 
B  road  way  1). 


Rid 

Ask- 

200 
200 

550 
610 

2  10 

62  0" 

' 

225 

250 



Ranks 

BROOKLYN 

Brooklyn!]  .. 

Mil  \V 

5th  Avenue" 

First 

Mann 
Media 

.lilts'. . 

Nassau 

Nal  city 

North  side"  . 

Peoph 

I7lh    U   o,l' 


Bid 

Ask 

130 

106 

800 

LOO 

;;.".(> 

290 

Lao 

206 

130 

'  Hid  and  naked 

1  bale  alMtocli.  bll0ha.ll 


no  lalfl  I  01 

Ko  or  at  auction  lln  | 


RiiuUs 
BROOKLYN 

Sprague  

A  aid' . 

Union!] 

out"     . 
Ti-usl  <  OS. 

N.  1.    CITY 

Allani 

Bow  l'i;l  ll  eell 

\  a\  l'i' 

l.A   l'i 

s..  than  1  00  sii 
1  Crust  Uo 


'I'l-llsl    (ll's 

.1  Tr'st 
I  "list... 

1  lolonial 

Contii 

l-aiai  l."A  Tr 

Kltlh  Ave     I  1 

Knlck  ii.  k  1 
Lincoln  'i  r  . 

itan  .. 
Ml  lie  . 
Meieli. nils'. . 
1]  olttan 

Kx  1  iglita 
.  oornu.iila*.        \  lianki 


Bid 

Ask 

200 

1   10 

LOO 

160 

i .'.I  IV 
170 

810 



Jiid 

tl'J  13 

100 

120 

390 

645 

060 

1  190 

son 

300 

1  100 

LOO 

lillilili.  Mir, 
iiAii, ,  1  ,\  alt 


Trust  Co'a  Bid     di  ■      l'i  Ml  1  a  ■ 

WortonTnist  t  iuki  Wa 

Mut.Allian 

\  \   l.iieA  l'i  1225    1275 

\    V    See  A 

North    I  'ii-h 

Keal  1 
StandarttTr'i 

I'r  i'o  ol  Am 
L'rOooi  1. 

Mama., 

Inil  s 

\  III  \  'ill  II  l'i 

1 ,;  1  ■ 

-laie  hank. 


*  Bid 

tuoo 

1390 

400 

ISO 

410 


Hew  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


<nriir\  IN(J    r«MJic    PAtJKH 


ltOM>S 

N    y.  STOCK  KM'ii  \  nck 
Week  Ending  im  A^   in 


Q  .1 

>)  i 
y  •' 

','    i 

tl-jr 
«-f 
y  if 
u-Jf 
(J-J 

y-F 
y  f 
y-F 


MS 
S  mi 

ij-J 

7 

.1- J 
J- J 
J-J 
J-J 

F-A 
J-J 


J-J 
J-J 
Al> 
J-J 
J  J 
J-J 
J-J 
J-J 


I',  s.  Government 

H  s  2a  oom  ol  regl  itereil  d  L03I 
i  :  "m  consol  oo upon  d  1 031 
U  s  2a  consol  ii"  una ii  U] 08i 
U  s  2a  uousol  oonp  small  ti  1 1131 

li    :     3a  t'l  glutei  Ul.1        ,...      fclOlM 

U  B  38  0OUpou Alois 

H  s  3a  iv,  small  honils.  fclDlH 
li  S  3a  oou  snia li  bowls. ./cl0 I 8 

ii      i    i  egiatored   h  L0O7 

u  8  La  coupon h  1001 

U  s  is  registered lU2fl 

U  B  is  coupon I '. > — •  ■ 

li  S  ..s  registered L8U4 

n  ■     is  coupon i'.»i>  i 

Korrijin   Government 

ii'i-jinki.pi  i  ..ii  Main  3  '-.'s  set  i .. 

Vliest  are  price 

U  S  til   Mexico  a  i  (j  6sol  180H 

State  Seourltlea 

Alabama  class  A  4  to  ii L80B 

Glass  B5a moi 

Class  C  is L90(! 

Currency  [uniting  4s L02U 

Dial  t'l  Columbia  3-058 10 

Louisiana  uew  oousol  Is..  101  i 

Small , 

Missouri  funding 1804-109; 

North  Carolina  consol  43.191U 

tls L010 

So  Carolina  L%s  20-40 1033 

Teun  new  settlement  3s. .1013 

Small 

Virginia  fund  debt  2-Ss...l991 

Registered 

6a  deterred  Brown  Brosotfs. 

Kaili  oud 

Alabama  Cent  .Sec  .So  Ity 
Laba  AiuU  see  sav  Flaifc  \\ 
Albany  A;  Susq  nee  Del  &  ii  ml 
Allegheny  \  alley  6'eePenn  Hit 
Alleg  &  West  .sec  tsuii  u  it  c 
Auiiicickiiliu    ,veCentolN.J 

Ann  Arbor  1st  g  4s /il905 

Atcli  X  As  s  Fe  gen  g  4s.  ..100 

Registered 1005 

Adjustment  g  4s A10O5 

Registered /( 1 995 

Stamped Zi.1005 

Clue  it  st  Louis  1st  68. .191 
Atl  Knox  <fe  Nor  1st  g 5s. .1940 
Atlanta  ils  Danv    See  South  Ity 
Atlanta  its  Yadk    See  Soutli  Ity 
Austin  ils  2n  W     See  Sou  Racine 

Bat  Creek  <fcS  See  Mich  Cent 
alt  lis  Ohtuprioi  Ig3%s.l9'. 

Registered /tlyj.j 

Gohl -is M.94S 

Registered Alois 

Conv  deb  4s 1011 

P  J  un  &  M  Div  1st  g3%sl025 

Registered pl925 

ELK&  W  Va  Sys ref  4slU4l 
South  w  Div  1st  g3%8...1925 

Registered /t.1025 

Monoli  Riv  1st  gu  g  5s..  1019 
Cen  Ohio  R  1st  Cg4%8..103O 
Beech  Creek  -See  N  V  C  <fc  H 
Belle  v  ib  Car  See  Illinois  Cent 
Bklyu  Js  -\lontauk  See  Long  1 
Bruns  lis  West  .ice  Sav  1  I  As  A 
Buiialo.N  Y  ds  Krie  See  Erie 
Bullalo  it  lis  iJ  gcu  g  5s.  ..lb;i  i 
All  it  West  1st  g  4s  gu..  199s 

CI  it  -Mali  1st  gu  goa L943 

ROCil  ck  Pitts  1st  g  6s. ..1921 

Consul  1st  g  Os 1922 

Bullalo  &  Southwest  See  Krie 
Buitalo  &  Susqu  1st  g 5s. .1913 

Regisl  ered 1913 

1st  refunding  g  4s £1951 

Bur  Cedar  R  ifc  No  1st  5s. 1900 
Con  1st  ifc  col  trust  g  os..  193  1 

Registered 1934 

CBPF&N  Wlstgu5s.l921 
M  it  st  L  1st  gu  g  7s. ...192 

Cianaua  south  1st  5s 19/18 
-2(1  58 1913 

Registered 191 

Carb  tis  Shawn    See  ill  Cent 
Carolina  Cent   See  Seab  ifc  Roan 
Carthage  it  Ail    See  A'  Y  C  ifc  11 
Ceil  R  la  F  As  N     See  B  C  R  <fc  N 

Cen  Branch  u  Plstg4s...l948 
Cen  Branch  Ry    See  Mo  Pao 

i  a  1  Ohio  .See  Haiti  &  Ohio 
Cen  It  It  ^  Bol  Ua  col  g  5s 1937 
Cenl  oi  Qa  RR  l8tg5s..j>1945 

Registered 4,194., 

Consol  gold  5s 1045 

Registered 194.: 

lsl  pre!  income  g  5s pl'Jl: 

2(1  pi  el  income  g  5s // 1  0  1." 

income  g  5s y,l  9  U 

Oliatt  DlV  j. ur  mon  g  4s. 1951 
.Mac  it  -Nor  DlT  1st,  g  5s. 1940 
Mill  Oads  All  Div  5s....  I II 17 

Mobile   DiT  1st  g  5s 194( 

Cento!  X  3  1st  consul  78..10O2 

General  gold  5a 19871  J- J 

Registered /U987|y-J 


i 


MIS  lo  ..'■• 
Ill  111  ••„ 
111       111  ",, 

i.:.  ',  i;:s 
i:>7'.i  i;;s 
L06>a  LOOH 
105  "u  i  in;  '-.■ 


9  1       

the  i', i  sis  "I 
08     .sale 
hesa  an:  jii 


Q.J 
A-0 
A-O 

A'o\ 
Nov 
A..\ 
Nl-S 
J-D 


J-J 
(J-J 

A- (J 

M-S 
.U-N 

y-jf 

yi-N 

,!  -J 

y-j 

FA 

Al-S 


-U-S 
A-O 
J-J 
F-A 
J-ti 

A-O 
A-O 
J-J 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


M-N 

l-'-A 

ff-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 


Price 

I 'ridii  h 
M.hj   !'■ 


Bid 


.I.-.7, 


lllll'l  109'',, 
I  09' |    HI'.!',, 


Week't 
Kanye  or 
i. n  si  Halt 

Low        II  i. ih 

L09Te  A.pr'02 
hr.i'v  Mtty'02 


Ills 

IDS 


108 

lo..'. 


,108 'a 


125     ... 

105a4  ... 


91 


97 


99 ij  Pale 
lOo^Salc 


93>4     94]4 
;9l'^"02 


ae^Sale 


10258  Sale 

i0654  Sale 

91     sale 


98     Sale 
01k  Sale 


100 


118 

102^ 


♦12814. 


106    Sale 
123k 


♦117k. 


107     Sale 
109     


94^2. 


LOO  'i>  \|'i'ii" 

I  OS'. 

Lou  "a  CpV'02 

III',  \i.,n  02 
I  1  1  '1  M.ay'02 

L30'u  Keli'O" 

L30  :i  a.pr'02 

in  . '       in.,' 

100  '4  I'VO'ii" 


or.'..,  B"eD'02 
tour  marks 

08  99  '.j 

lee.v  0  n  the  b 


107 

,  Oct    '00 


107 
109 

102'-  Mar'O 
111      Mar'02 
120      Ocl  'oi 

100      Loe 

109 'v.  l'Vb'99 


In   0 
10 

arts 

1 


101  '-Jan  '02 

i;;i;'.j.ri.v  'OJ 

120     Mar'00 

90:,s  Apr'o'j 

95     Feb '02 

9514May'02 


99  99^ 

l'KI  103  W. 

1  0334  Apr'02 

94  04 

94  Vj  Apr  Mi: 
92  92is 

ibsi4  bec'bi 


96^       96H 

97     Apr '02 

102:is      LU2^ 

102>2  Feb '02 

100»4       100^4 
91  91 


No 


LO 


LO 


18 

115 

"85 

'39 


249 
49 

"ii 

10 


Itanffe 
Sim  1 

.in n  a. *  j  >i  1 


1  ,,in    nigh 

in'"'. 1 

1 10 


LOO      in''1,, 
10  .'    1  in 

in:    '1   lull'.. 

1  1  1  >,  1  1.; 
Ill       11:; 

139        I39'v 

L30  ',  L30  ', 

in..' '. 

1  on' 1  LOG1* 


9  I  '1      95'.. 

in'  tin  liar, 

91',  90'. 

Hi  $6  '"  £. 

loo    107 

Wrl'C  iirji.j 
111     111 

ibo""ib"6i4 


104      104 ' 


95 '-2    90 ■■„ 
05       06 

9514     9.1', 

"s"  "lOJa 


95^100 

103       10.V, 

103     105^ 
92       9534 

931-j    91  H>. 
92        95^4 


9434    97 

901-2    97 

102k  10434 

102     103^ 

104     110 

90^    93Hs 


98  98       24 

91  91^215 

90isJ'ne'01 

111  May'00 

112  Nov'01 


118     Apr'02 


103  Apr '97 
129  Apr'02 
128>2     128^ 

100     Nov'99 

IO2"  Apr'02 

100         100 
12614MarM)2 
124=8  i'eb'02 
118     Jan '02 


10684     107 14 

lOOkMay'02 
107     Aug'01 


9434  May'02 


107     . 10S34  Apr'02 

120     121     Apr'02 


109     Salf 


85ia 

39% 

20 

ib'7Hj 
109 
1  1  2  '-2 
10  U4 

188*8 

137  '« 


Sale 

Sale 

Sale 

92 


111% 
113% 

i'3'9" 


98     101 
90%    91% 


117%119% 


14 


109  109*8 

105%  Sep '01 

85  85  \ 

39  40 

25%        20 

92  92 

95     Dec '99 

102      J'ne'99 

112%Apr'02 

103%  Jan  '02 

13S-«      130 

138     May'02 


10 


12 


128     130% 
127%  129% 


102     102 
104% 100 
12438  120% 
124=8  12434 
118     118 


105%  107% 
10734lll 


93       95 


10G%10934 
119%  121% 


100%113% 


76  89% 

32%  44% 

18%  31 

01a4  93% 


106     112% 
103%103% 

132      L41 

131      I39I4 


TS 


l«»M»S 

N.  Y.  stock  ICXCHANG  ED 
Wv.au  t...i'iM.  (in   11. 

Ui  [Ural  oi  n  .1     1  <  uiiiiitiit  ti  1 
ami  Dock  .v  1  nip  -"  ■■      19  ■  1  .1  j 

\,t   A    Mini   Hgeli     III     ■     1020  .1    J 

Leli  a  wok.,  1.  1  '".'i  B  1     1.012    in 

,  ■,,,,  BX|    ■  ■  11.11     I  '..  :/l'i  in   "      I 

N    Y   &    I "   I'-i    "     n  "    I   '    I9  I  I    M-S 

1  'I'll  I   I'aeilic      .Sec  Ho  I'.h'Hi'    '  lo 
liarli-M.t  Sa\    Lat  ■'.  7a         L03O  J   .1 

,  Ihei  A   ohu,  ;•  t)a  ser  A.   /i  LOO 
i.nliirc.  alOl  I  A-O 

lit  OOUSOl  K  os 1939  IVI   N 

Lieglstered  ...        L030  M-M 

(i, ■ureal  gold    I  '■■  199  '  M-S 

Keglstered 1.0 

Craig  Valley  lsl  g  5s.  . . .  19  lo  .1    J 

u  a,  a.  inv  Lat  con  g4e..l089  J  .1 

9il  consul  g  Is I9S9  J    .1 

Warm  S|ir  Val  1st  ,••  os.    19  I  I  M  S 

Greenbrier  Ry  lsl  gu  g  La  '40  M  N 

i  Hue  A    All.  RR  8  Hind  (}a. .1008  M-N 

10  liinilingg  lis 1919  A  O 

Miss  Kiv  B  Isl.s  I  g  68. .1012  A-O 

Hail  man  1st  lien  3%s.      L05O  J-J 

Lieglstered 1950  J   J 

Clue.  Itur  <t  (.1  consol  7s... 1903  .1    J 

Cliioit  Iowa  Div  58 1905  F-A 

Denver  Div  4s 1922  FA 

Illinois  Kiv  3%s 1919  J-J 

Registered 1949  J-J 

IowaDivsink  fund  5s..  1919  AC 

Suiking fund 4s 1919  A-O 

Nebraska  Extension  4s.  1027  M-3S 

Registered 192,  M -n 

Southwestern  Div  4s 1921  M-S 

Join!  bonds   .v«  Great  North 

Debenture  5s 1913  M-N 

Han  As  StJos consol  6s. .1911  M-S 

Chic  &  E  ill  lsts  f  cur  6s.l907  J-D 

lstconsolg  Os 1934  A-O 

General  consol  1st  5s 1937  m-n 

Registered 1937  .M-M 

Chicifc  1ml  C  Ry  1st.  5s.  1930  J-J 
Chicago  &  Erie    *'e«  Krie 
Chic  init  Douisv  ret  0s...l947  J-J 

Refunding  gold  5s 1947  J-J 

Louisv  N  A  it  Cll  1st  Os.  1910  J  -  J 
Chic  Mil  it  St  Paul  con  7s  1905  J-J 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A..el989  J-J 

Registered el989  Q- J 

Generalg  3%s  series  B.el989  -I  -J 

Registered el989  J-J 

Chic  as  D  Su  Div  g  5s 1921  J-J 

Chic&MoRiv  Div  5s. ..1920  J-J 

Chic  &  Pac  Div  Os 1910  J-J 

Chic  <fc  P  Wist  gas 1921   J-J 

Dakifc  Gt  So  g5s 1910  J-J 

Far  &  Sou  assu  g  Os 1924  J-J 

Hast  &  D  Div  1st  7s 1910  J-J 

1st 5s 1910  J-J 

J.&  D  Exten  1st  7s 1908  J-J 

LaCrosse&D  1st  5s 1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  Os 1910  J-J 

South  west  Div  1st  Os 1909  J-J 

\Vis&MinuDivg5s....l921  J-J 
Mil  &  No  1st  M  D  6s.. ..1910  J-D 

1st  consol  Os 1913  J-D 

Chicago  &  Northwestern 

Consolidated  7s ..1915  Q-F 

Gold  7s 1902  J-D 

Registered 1902  J-D 

Extension  4s 1880-1920  E-A 

Registered 1880-1920  P-A 

General  gold  3 %s 1987  M-N 

Registered »1987  Q-F 

Sinking  fund  Os... 1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  5s.. .1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5s. ^ 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-N 

Registered 1933  M-N 

Des  Mo  &  Mian  1st  7s. .1907  F-A 
Milw&  Madison  1st  Os.. 1005  Al-S 

North  Illinois  1st  5s 1910  M-S 

Ott  C  F  &  St  Paul  1st  5s  1909  M-  S 
Winona  &  St  Pet  2d  7s. .1907  M-N 
Mil  L  S  is  West  1st  g  6s  1921  M-N 

Ext  &  Imp  sfund  g  5s  1929  F-A 

Ashland  Div  1st  g  6s. .1925  M-  S 

Mich  Div  1st  g  6s 1924  J-J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  lsl  &  Pac  6s...  1917  J-J 

Registered 1917  J-J 

General  gold  4s 198s  J-J 

Registered 1988  J-J 

Des  M  &  FtD  1st  4s.. ..1905  J-J 

lst2%s 1905  J-J 

Extension  4s 1905  J-J 

KeokAs  DesM  1st  5s 1923  A-O 

Chicifc  St  L   See  Atob  T.t  6  i  Fe 

Chic  St  L  &  N  O    See  IU  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  0S...1930  J-D 

ChSt  P&  Minn  IstgOs  1918  M-N 

Nor  Wisconsin  1st  Os...  1930  J-J 

St  P&  SCity  lstg  6S...1919  A-O 

Chicago Ter Trans  g 4s. ..1947  J-J 

Cluciii  West  Imlgong0s</1932  Q-M 

Chic  &  West  Mich  Ky  5s. .  1 92 1 1 J  -D 


Price 
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104''4 

109 '4  110 


100 


107% 

ll.S'<4 , 

113      114 
139% 

124%  sale 


1247a 

131%  Sale 
114:,4  116 
115      .... 

i"u«8  i  to"'* 

115     116% 
110 


1203s... 

12334... 
117      118% 
1213s  Sale 
11534  sale 

135% 

123S8 

110     111% 

118%  Sale 

110    

110% 

115% 

120% 

117%  119% 
123     124% 
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107% 
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ios" '.'.'.'. 
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.. 
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110  110 

1.00%  Aug'01 

100      ii 

107%May'02 

119'%  Apr  '02 
112%Mur'02 
139     Apr'02 
124%      124 
12434  Mar'02 

125     May'02 

131%     131% 

116  May'02 
115     May'OSi 

LOO  Api'MiL 
I  15  Marl)'. 
L16%  Apr'O": 

105%  i'YU'9- 

10434iTan't"2 

"120%  iiin  '1 1 2 
124%Apr'0'2 
117%  May'02 
121%     121% 

115:)4      115", 

L37%J'ly'9'J 

123%    12:  '- 

110%  Apr'02 
182%  Jan  '02 

118%  118% 
109%  Feb  02 

110%    110% 

115  Mar'02 
121%Apr'02 

117  Mar'02 
123%     123% 

138  Mar'02 
104%  May'02 
104  Apr'02 
107%  May'02 

107  Mar'OO 
Oct  '01 
Nov'98 
Mar'02 

Oct  '00 
Apr'02 
107%May'01 
107%May'02 

108  Oct  '01 
114        114 
114     Oct  Mil 
123     May'02 
123     May'01 


l:n  mi, 
net 

• , ,/  / 

1    I     1 


loll 
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1  19  0 
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L04% 
88 

L06  1 

L03% 
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■  L6% 

105  100 
L10     111% 
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1(,7%  110 
119  122 
I  12%  112% 

139 
122% 120 \ 
124:'4  124a4 

125  125 

126  132 
113  110 
1  L3%115 
L82%106 

112  11 5 
I  L0%  110% 

io4%  ib*4% 

i"20%i"20'a 

I  18%  1-4% 
114%  118 
116%1-2134 
L12%11534 


111 
103 
118 
111 
110 


116  . 
13334  . 
12534. 
138  . 
138%. 


107% 

130     

131% 

112%  Sale 


98 
89 
97 


141%. 
138%. 


128%, 

ios  % ! 


113  Jan '01 
109%  Mar'02 
110%  Aug'01 
119%  Apr'02 
137%  Apr '02 
126  Apr'02 
142%Feb'02 
13934  Jan '02 
107%  Feb '01 
110%May'02 
132  Apr'02 
131  Mar'02 
111%  112% 
11 1-2  Apr'02 
98  Apr'02 
86%Aug'00 
97  Dec.  00 
110%  Apr '02 


141%     141% 
141%  Mar'O 

140      Mar'01 
128%  Apr '0 
89  89 

118     May'02 
109     Apr'02 


284 


43 


L22% 
108% 

1 82  % 

118% 

109% 

114 

11334 

110% 

115 

12034 


138     141 
103%  104% 
1 03%  104 
107%107% 


115     118 

ib8%iio" 

io7%ioo% 


124 

110% 

182% 
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1  09  % 

117% 

115 

121% 

117 

123% 


114     11  '1  % 

i:ii%i.24" 


107%  109 '-j 


119%  119% 

137%13734 
125%  128% 
142%  142% 
139%  13934 


110%llo% 
128     132 
129% 131 
105%  113% 
109     112 
98        98 


109%  110% 


139%142 
140     141% 


127%  130% 
SO        00% 
UH     118 
109      109 
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rMiei-t   iCmlway 

Brooklyn  Bap  1 1  g  5a 1946 

All  A  V  Bl  1  ,  i,  Lmp  g  5:t..  19. 11 

BkCity  lsl  con  98.1010,  1941 

i;v  QCoA  Scon  gu  a  Ba.  1911 

,  i,  Co  UI  .  .1950 

Klnga  Co  i.i  1st  gls 1948 

..195  I 
C,t/  A-,  H  liy  Bait  1 81 

I  "2S  '61 

Den  con  'i  i  Co  lat  g  5h..  i  033 

"I  im,,  Co  con   g  08.  ,1010 

Met  Ity  Co  1st  gu  g  08. .101  i 

,n  g  5s.  I  90., 

'/  J  9  I  ' , 

coo   •■  .,  ....  I  939 

Market,  ,-.1,0  ky   J  st  g  Os..  I  9  I  3 

iicoltrgB 

iyAs  71,1,  A  v  Istog  Ba  '  9  I  I 


A-O 
J-J 
J-J 

M-N 
F-A 
K-A 
J-J 
J  I, 
J-J 
A  O 
J,l 
J-J 
,1-J 
J  ■  I  > 
J-J 
J  .1 
I  A 
J    D 


108     109 




101       

L02      102  \ 
i     00 


120 

i  ! 


108        109 

I  lo      Jan '99 

1  I  2%  Mac  09 

l06%Apr'0  I 

102  J02'v 

90  90', 


98     Apr'02 
06    J'ne'00 


103      Nov'Ol 


100      Ma/".l- 


j 20        120 

i  i'"„  A.pr'02 


107     110% 


,112% 

luo      loo  '-j 

I  00 '4  102% 
90        93 


98        98 


I  19       I "  ! 

II  .'I  I9V„ 


Street  Railway 

Met  St  liy— (Continued) 
Col&9thAvlstgu  g  5s. 1993 
I. ex  Av.fc  1'  K  LstgU  H5s  1993 

Third  a  ve  nit  con  gu 4s 2000 

Tlunl  Ave  Ity  1st  g  5s.  193, 
Mel,  W  S  Kl  (Clue.)  tsLg  4,s.  I  93M 
,'.i  ii  Kl  Ry  .is  L  30-yr  g  5s.  L926 

M  inn  .  It  Rj    I  8t  '  on  g  5s..  1910 

St  Paul  City  '  lab  con  g  Ba.  1937 

I J  11:1.01  litccil  gold  Ba..    .    .  I  937 

c n  i.i  (i  ihlo)  1st  g  6a..  loin 

W  CliicS.t,  10-yr  1st  cur  oh.  I  92S 
40-year  consol  gold  5s...  1  930 

<;iin  mid  Electric  l,i«lit 
Atlanta G  i,  Co  Lata  Ba...l947 
Boa  u  Gae  tr  ctJaa  f  g  Be.  L080 

I'.klyn  U  Uas  1st  oun  •■.  Ba   191., 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A  O 
M-N 
M-N 


■r-D 
j-j 

M-N 


124% 

100%  Sale 
L2  1  '•, 


109%..  . 

112%... 


1  IH'  , 


122%  May'02 
L22%May'02 
loo'.j  100% 
L26%Apr'0  I 

102  Mas  MI2 
I  110  ocl,  "39 
110  Apr'01 
114%  Nov'Ol 


loo',,  Deo'00 


99     Deo  '01 


9l-''„oci,   3 
118%      US',, 


88 


121 'i  124% 
L2034  12  1- 

99',,  101% 
123  120% 
101       103 


117      120% 


ouoJuii     it  lino  Upr     «  Duo  May    j/Duojiio    ADue.l'ly     /c  Duo  Aug    p  Duo  Nor    ,/lm     Hue    «Option  sale 


LO 
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,  1  J  1. 

1  J  ll 
i  J  J 
I  J  J 
0  A-0 
.i  i 

in"*  0 
1900   \,.i 

-.  mi  I:  l; 

itered 

.111       -..-.■   I'fliu 
Col  Midland  lat  K  .:    , 
lii  1947  J- 

F     \ 
Colui  i  Ky 

,    Hock  Val    5« 

m    s<  -  n 
Couu  .v.  Pas  Riva  1st  g  is  194 

DM    *     -t    I' 
.  £  Waco    Sea  M  k 

Ufi  Lack  .-.  >.  MS 

M..  I  'i|  1  M  N 

1st  consol  guar 7« 1916  J   li 

1918  J   D 

N  \    I    i.  k  .v   VV  1st  6a...  1921    J    J 

attraction  B«    1923  K-A 

la 1923  m  n 

Syr  Bum  a  S  \   1*1  7a     1906  a  O 
Warren  lal  refgug34s.2000  r -A 

bet  A  Hint   Lat  Pa  l'iv  7-i   l!)17  M  s 

Ri  1917  M 

Alb.v  Boa  lit  coa  su7.i    I906  A  0 

Beglstered 1906  a-o 

Guar  gold  6s 1900  A  U 

Registered 1906  A-0 

Rena  A  Saratoga  lat  7s. 1921  M-N 

Registered 1931  M-N 

Del  Kiv  KR  Bridge   See  Pa  BR 
DeuvA  R  Orlstoong48.193t.  J   J 

Consol  gold  44a 1936  J-J 

Improvement  gold  5a.. .1928  J-D 
RioGrSogu    See  Rio  Qr  So 
Den  &  S  Went  gen  a  f  g  5a  1929 
Des  Moi  &  Ft  D    See  C  R  *  I  P 
Des  M  &  Minn    See  Ch  <fc  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  A  Tol    See  L  8  A  M  Bo 
Det  &  Mack  1st  lieu  g  48.1995 

Gold  4a 1995 

Det  ma  M  Ulgr  incomes.. 1911 

Det  Sou  1st  g  4s 1961 

Ohio  Sou  DlY  1st  g  4«. ..1941  MS 
Dul<fc  Iron  Range  1st 5s..  1937  a  O 

Registered 1937  A-O 

2d  6s 1910  j-j 

Dul  So  Shore  &  A  tl  g  5s..  193  7  J-J 

17<ast  of  Minn    See  St  P  M  A-  U 
Jaat  Ten  Va  &  Ga    See  So  Ry 
Elgin  J ol  A  East  1st  g  58.1941  M-N 
Elm  Cort  &  No    See  Leh A  X  V 

Erie  1st ext gold 4a 1H47  M-N 

Sdext  gold  5s 1919  MS 

3d  est  gold  4  4s 1923  M-S 

4th  ext  gold  5s 1920  A-O 

5th  est  gold  4s 1928  J-D 

1st  consol  gold7s 1920  M-S 

lstconsolg  fund  7s 1920  MS 

Erie  1st  con  g  48  prior. .1996  J-J 


J-D 


M-N 

J-D 
J-D 
A  O 

J-D 


Registered 1996 

1st  consol  gen  lien  g 4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BuffN  Y&  Erie lst7s..  1916 
Buff  &  S  W  gold  6s 1908 


J-J 
J-J 
J-J 
FA 
J-D 
J-J 


Small 1908  J-J 

Chic  <fc  Erie  1st  gold  5s..  19S2  M-N 
Jeff  RR  1st  gu  g  5s.... ((1909  A-0 
Long  Dock  consol  g  6s..  1935  A-O 
Coal  A  RR  1st  cur  gu  68.1922  M-N 
Dock  A  Imo  1st  cur  6s. .1913  J-J 
X  Y  A  Green  L  gu  g  5s.  1946  M-N 
MidRRof  X  J  1st  £T 6s. 1910  A-0 
2*  YSusA  W  1st  ref  5a.  1937  J-J 

2d  sold  4-33 1937  FA 

General  gold  5s 1910  F-A 

Terminal  lstgold5s...l943  m-n 
Regis  35.000  each. ..1943  M-N 
*Wilk  A  Ea  1st  su  sas.1942  J-D 
Erie  A  Pitts    See  Penn  Co 
Evansvule  &  Terre  Haute 

1st  consol  6s 1921  J-J 

1st  general  gold  5s 1942  A-0 

Mt  Vernon  1st  sold  6a. .1923  A-0 

Null  Co  Branch  1st  g  53.1930^-0 

Evi  lud  laicon  gng68..1926  J-J 

Fargo  4  So    See  Ch  M  A  St  P 
lint  A-  Pere  M    See  Pere  Mar 


104 


10(H 

7-2 
11.. 


127  4. 


--P,    854 
Bali 


1174 

i  id 


lis      1 1  '.I 

101*4103*6 




144 


112  4. 
1474! 


103  ',  104 
HO',1114 
112      113 

90 


106 


95      

54         56 

87%  Sale 

94*8  Sale 
1124 


112*8  8816 

121 


118-s 

119', 

iosv 

138     

1334 

100  4  Sale 

"87*4  SaYe 


94  4  Sale 
133     


122*4 

104      108 

1354 

•113      

1184 

15     

115*4 


.110 


11734 

il6>al™ 

124     Sale 

' 109*4 

110  .... 
100  .... 
1134115 


Hlyh 


Ml',        till1, 
'l'i 

11134       til 

1 111. 


Jl  a/li 
1 1  1  4 


,  i"l  ', 
102 
till  ' 

101  ', 


105^  W 


v  ,„  >02 
184  >e  Jan '02 


IHii'.      lnl 

M'i  '08 

137  *a  Jan  02 


85 


1174  M 
138  A|.i  '02 
110  t  in 
I  111  Oot  '88 
I36'..  Apr '02 
Its',  May'02 
lpr'02 
111',  May'02 


144         111 
149     Aug'01 

1 16»4  Feb'02 

132  J'm'9'.i 
108»4  Apr'02 

111**  Feb '02 

151  4  Apr'02 
151     Jau'01 

104\  1044 
112  Apr'02 
112         1124 

88     May'02 


111  Feb  '01 

102     J'ly'01 

95  4       95  4 
534        55 
87*8  «734 

944       94  78 

112  "s  May'02 


114*4  Apr '02 


112*8      112*8 

118        113 
122     Tan '02 
U6*eApT*01i 
121*4  Jan '02 
109*4  Jan '05 

138"b     1S9 
139     Feb'02 
loo        100% 

99     Aug'01 
87*4       88 


914       95 
133     Jan '02 


124  May'02 
103*4  Apr'02 
137     Nov'01 


11 84  Apr  02 
109  Oct '98 
Mar' 02 
Apr '02 
Apr'02 
Mar'02 


lis 
117 
103 
Hi) 


11 6  4  May'02 


106 


lift     11..'. 
184  "a 


138 


R84  1  oa 

72 

1  1 4  4 

12741274 


82        87 
82 14     86*4 
91        06 '4 


117*8  120  4 
130  >„138 
137  'h  1  11 


1334  1364 

in;»»  1184 

103*8  105'. 
1144117*8 


144     144 


115*4   115*4 


2 
23 
39 
10 


108*4  10834 

1  its,  iii*h 

15  I  4 151 4 


101     1044 

1104112 

11041134 

88       90 


92  4    95  4 
30       60 
84  4    87*4 
924    954 
112*8  115 


15 

66 


30 


44 


1144Feb'02  .. 


124 
112 


1254 
Mai"02 


114        114 


111     114*4 


112*8115 

1154118 
121      122 
115     1164 
121     121*4 
108*8  1094 

138  142 

139  139 
984100*4 


874    90 


934    96 
133     133 


1234125*4 
103*4  106 


11841184 

U5*4  118" 
1154H8 
102     103 
109     1104 
116     1164 


11241144 

123     1254 
108*4  112 


114     116 
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/  <al  Hard 
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1 . 1 1 ..  V 

G  o  u  v  A  ,   \  \  1 ' .  1 . 1 

I  Ba(i  a  I  uil  Si  1  i'.  in.  11 1( 

Oray'a  PI  Ti  1 111    Set  81  1.  s  w 

1     c  r..v  yeoll  11  1 
1 .1 .  .  11 r  Hj      -•  •  1  i"  isU 

Hau  A  .  i'  11  .v  <i 

N  1    N    1 1  A    1 1 
Hi.,  k  Val  1  at  00 

lloiisi  EC  .k.   \\    1  .  ..  I'.u 

Illiiioin  i '. -hi  ■-.■!  1  it  |j  la  105  I 
Iti  -1  - I  1951 

1m  gold  »4a 

Regl  ...  ,.  .1  1951 

lat  -..l'i  .;-  -i    1  lliife' 

Reglatered  .    l'.'..l 

Coll  1  rual  gold  la 

red     

LN04    1  ■  v  gold  1  •        1963 

Ki  glati  i"l     

ro  Bl  Id    ■      old 
l.uiiisvillc-  Dlv  gold  3 His  1965) 

Registered  1953 

M  Miami  im  reg  6a  ...  1921 
St  I.i.ms  DH    gold  3s.    ..1951 

Reglatered  1951 

■Id  34s 1951 

Registered 1051 

Spring  Dlv  1st  g  3  4s  .  1981 
western  Llni  a  l  -.i  g  4s..  1951 

Beglstered     1951 

Bellev  ,v  Car  1st  6a      ..  1923 

'  ;i.  I.  A  SMaw  lsl  g4S...  1932 
Chic  si   I.  A    N  O  g  5a...  1951 

Registered 1951 

Gold  3  4a 1951 

Registered 1951 

Meniph  Div  1st  g4s...l951 

Registered 1961 

St  L  Sou  1st  gu  g 4a....  1931 
I  ml  Rl  A  Wesl  seal  !OC«S  si  i 

I  nil  Dec  &  W  1  st  g  5a 1 935 

1st  guar  sold  5s 

Ind  111  .ft  la  1st  g  48 I960 

Int&  Great  Xor  lat  g  6s     1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  lat  gold  5a..  1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  (i  R    See  L84MS 
an  <fc  Mich    See  Tol  <ft  O  0 
K  C  Ft  S  A  M     See  St  L  &  S  F 
KC&MR<fcRl8tgUK58.1929 
Kan  C  A  Pacitlc    See  M  K  &  T 
Kan  City  Sou  lat  sold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie*  W  1st g 5a. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

I.  Sho  <fe  Mich  S    See  N  Ytvii! 

Lehigh  Val  (Pa)  coU  g  58.1997 
Resistered  5s 199" 

Leh  Val  X*  Y  1st  gu  g  4  4s.  1940 
Registered 1940 

Leh  VTer  Ry  1st  gu  g  5s.  1941 
Registered 19  1 1 

Leh  V  Coal  Co  lat  gu  g  5s.  1933 
Registered 1938 

Leh&  X  V  1st  guar  g 4s..  1945 

Registered 19  15 

E1C  &  N  1st  g  1st  pf  68.191  1 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Ceil  t  of  N  J 

Leh  <fc  Wilkesb  See  Cent  of  X*  J 

Leroy  &  CaneyVaJ    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1  st  con  g  5s.  h  1931 

1st  consol  gold  43 "11931 

General  gold  4s 1938 

Ferry  gold  4  43 1925 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  g»>ld5s 193  I 

Bklyn  A  Mont  1st  g  6s..  1911 

1st  5s  1911 

NYB&  M  B  1st  coii  g  5s  1 9  3  a 

N  Y&  RB  1st  g5s 1927 

NorShB  1st  con  ggn5sol932 

Louisv  A  Xashv  gen  g  6s.  1930 

Gold  5s 193- 

Unitied  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  o-20  g  4s.  1903- 19 1  s 

Cecilian  Branch  7s 1907 

E  H  <fc  Nash  1st  g  68....  1919 
LCin  &  Lex  eold44s...l931 
NOAM  1st  gold  6s....  1930 
NO&  M  2d  gold  6s 1930 


.1  J 


A-O 


Pensacola  Div  gold  6s. . .19201 M 


l/,i./  l'i 


lil.t 


I  :  I   ll. 

.  105 

113   

113   


95",. 

Ill 


113   . 

HH  ', 


In  .  ..  106' 


103',  in.. 


112   . 
101'.,  . 


12D 
87 


.  101*., 


113*8. 


126 


l:i04  ... 
129*8... 


107 


104  107 \ 


108 
108 

103 

122 
100 


104 

122  4 

loi'. 
78 


72  Sale 


121 4  Sale 
118  

1114 


107  . 

ill '4! 
il7*i  '■ 


109  4. 
108  . 

98  . 


104  106 


1194. 

103  . 

104  . 


102 


1074 

1154 

1134 

112   

119*4121*4 

115  

103  103  4 


1104. 
100  . 


1164. 

110*4 . 

131  . 
135  . 

116  . 


Rang*  »r 


~^3 


/,ihu         7/li//i 
100      g|  p    1111 


lai  98 

ill         in 

89  Ifl 

10:14     in::1- 
984  Nov'OO 

.lat'O 


90 


mi'..    111 


k.pr'05 


\)ir'02 

Utai i 

i.uii 

102  4  A  pi  ".is 


un:     M.-  02 
102     ii<  1  'nl 
la  .  11 
98    Jau  90 


1014A|.I'02 


May'99 
May'OJ 


luy'02 
loi  41 

loo     Nov'OO 
1134  Feb'02 


124      May'Ol 

90     Nov'98 

131     Apr'02 

124     Sep '01 

lpr'02 


10(5     Oct  '01 


101    Mar'02 

105*8  Mar'02 


102*4  Mar'02 
122        123 

1004     1004 

7  5  75 

119      Apr '02 
964  Mar'02 


71  "9       724 
63  4  Oct  '00 


1214  1214 
117*8  Feb'02 
1124     1124 

1104  Feb'02 


1114     1114 
108*4  X*ov'01 

1184     1184 

1  091- Oct  ".I'.i 

109    J'ne'01 


97     Nov'01 


101 4  Sep '99 


122     Mar'02... 


No 


no 


loo 


271 


2 

id 


2 

10 


May'02 

104  Feb  '02 
100  Oct  '00 
102  4  102*| 
111   Jan '02 


109  4  J'ne'01 
112     Mar'02 

1124  Jau  '02 
112  4  Apr '02 
121  May'02 
Apr'02 

103  4 

Jan  KM 
Fob '02 
1004:  Apr'02 

106  I  ice  '00 
115      M«V02 

103  Jan '98 
1304  Feb'02 
124*8  Apr 'OS 
116*8  Mar'02 


117 
103 

100 

11; 


11 


47 


Sim 
January  1 

1 .-»'   //itf/i 


.in,'., 




88        92  4 

I  06  4 

Ml'-, 


05  4    97 


107  4  112 


III..',   106 


116   ue 


I014106<4 


105     106*4 


10041014 


874    874 
lo6^eiod'"e 


1134114*4 


129  4131 
i04»8io4;'8 


101      1044 
105*8  105*8 


100     102*4 
122     127 
100     108 

76       80 
116411!»4 

95       97 


714    74 


1204122 
116     117*8 
1124113 

109     1104 


109     112 
11841204 


1214122 


102     104 
104     104 


99     102*4 
111     111 


112     118 
11241124 
112  41144 

us1,  182 
ue    117 

100410:-  4 
100   100 

1 1 .-. 

:  01 4 


1144116 


128  4  130  4 
122  124-V 
115     116*» 


MISCELLANEOUS*    BONUS— Continued  011  Next  1'njje. 


Una  nnd  Electric  l.mht 
Ch  G  E  &  C  Co    See  P  G  A  C  Co' 

Columbus  Gaa  1st  g  5s 1932  J-j 

Conn  Ry  A  L    see  street  Ry 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923  J.J 

Det  Gas  Co  con  1st  g  5s. ..1918  F-A 
EdEUllBkn   SeeKCoELA-P 
Ed  E  IU  See  N  Y  G  &  E  L  H  A  p! 
Eq  G  LN  i*  1st  con  g  5s. .1932  M-S 
Eq  G  &  Fuel    See  P  G  A  C  l'i. 

i  Elec  Berg  Co  c  g  5s.  191'.)  J-D 
Or  Rap  G  L  Co  1st  g  5s. ..  191  6  F-A 
K  C  Mo  Gas  ( !o  1  st  g  5s. . .  1922  A-O 
Klnga  Co  El  L  &  P  g  5s.  ..1937  A-O 

Purchase  money  8s 1997  A-O 

Ed  El  IlBkn  lsi  con  g4a  1939  J-J 
Lac  Gaa  LofSt  List  g5s.«1919  Q-F 
Mut  Fuel  Gaa  Co  See  Peop  Goal 


97  4  Sale 


118 


133     126 

974 

110      


964       974 
105     Oct  '01 


1184Oot'01 

61 4  Oct '01 

107*i  Dec. '00 


121     May'02 

98     Mar'02 
1094     lio 


18 


924   974 


1 24     1  9 1 

97        08 

107  4110 


Gas  nuil  Electric  Littht 

Newark  Cons  Gas  con  g5s  1848 

N  Y  G  E  L  11  A  P  g  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  ill  1st  oon-  g  la    1910 

1st  consol  gold  5a 1 997 

\*i  AO.KI  LAP  1st  coo  g 6sl930 
I'atcrson  A   1*  H  A  .    19  19 

IV..  Oas  AC   1st  gu  g0s..l|iO4 

2d  goat  gold  6a 1904 

1st  con  gold  6s 

Refunding  gold  5s. ..  1047 
ciiii-LA  Cke  1st  gagSa 
Con  0  on  of  i'ii  1st  gu  ..• 
Eq  1.  a  trcil  lsi  gu  ■_  (is  1905 
Mil  Fuel  Gas  lsi  i;u  :■  ..  1  1 0 1 . 
Trenton  Q  a  i:t  lsi  R  5s  1949 
Utioa  E  Life  P  IstsfgSs 


J 

D 

J 

D 

F 

\ 

M 

S 

.) 

J 

b* 

\ 

M 

s 

\l 

N 

.1 

D 

A 

0 

M 

S 

J 

J 

.1 

D 

.1 

J 

M 

N 

M 

s 

J 

J 

11341154 

954  ee 

1074 1084 

121 

106  4  107 

ibs" '.'.'.'.'. 
106    

1204  122 


10s    . 
1074. 

105 


116     Apr'. 

106  4   M'i 
121  4  Apr '01 

107  107  4     15 


107      Jl.v'00 

105  4       106 

121 

106  Deo'88 
110      Lpr'OS 

ipr'08 
\pi  0  • 

ioe     106 

100      IVl'iM 


112  4  116-", 

984 
1 00 


1044107  4 


1  oe 

109 

I  OS  4 109 4 

106 


"No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr    •  Due  May    ADueJ'ly     Ac  Duo  Aug    a  Due  Oot     «  Due  l>oo    aOpMonsale 


May  17,  1902.] 
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BONDS 

N.  Y.  BTOOH  BXCfl  \NHK 
w  lick  Ending  m  av  i  8 

LoulBf  A  Nimiiv  ( (  ontinueti  i 
si  l,  niv  1st  gold  8»....   1021 

Bd  gold  8a  1080 

Header  Bdgo  LhI  a  I  (?8h  198] 
Kciiiiickvt  lent  gold  La  L0U1 
i, a  N  iS  m  a  ,\i  Lai  t  i  'ttH  1045 
N  Flii.t  is  1st.  gu  g  5s.  L987 
Pent  a  vii  i mi.  uii  g  8«..  L9U1 
S  A  N  Ala  cdii  gu  g  as.  1988 
Mink  fund  gold  (Is 1910 

1.  A  .nil  Bdge  Co  gu  g  Is. .1945 

L  N    A  A  0)1      S«  CIA     L 

Mnlion  C(,ul    .sec  l.  s  a  M  S 
:•  ii imt tun  Bj  oonsol  ih  1990 

Registered looo 

Metropol  El  Lst  g  8s. ...1908 
Mmii  s  w  OoloniE  g  5a.  ...1934 

McK'pt  A,  It  V     Se*  N   Y  ('  in 
Metropolitan  El    Be*  Man  By 
Mex  i  'cni  oonao]  gold  4a..  19 J  l 
l si  oonsol  Inoome  g  3s. <r  1 989 
2d  oonaol  Inoome  g  8s..al989 

Equip  (ft  coll  gold  Da 1017 

■Jd  series  gold  .r>» L919 

Moxlntornat  1st  con  g  4s.  1977 
Mc\  Nat  1st  68  ell's  ilcp.1927 

C'lfs  (.1  dep2dlno6s  A./i  L917 
Otfa  oi  den 2(1  InoBs  h./i  i!ii7 
Mox  North  lst  gold  lis.. ..1010 
Mich  font    Set  N  Y  Cent 
M  id  nt  N  J    See  Kvw 
MilLS&W    See  Oliio&NW 
Mi  Ufc  Mad    See  Chic  &  N  W 
Mil  A  North    See  Ch  M  A  St  P 
Minn  tfc  St  L  1st  cold  7s..  1027 

Iowa  Ex  lst  gold  7s 10(10 

Pacific  Ex  1st  sold  6s.. .1921 
South  West  Ex  1st  g  7s. 1910 

1st  consul  gold  5s 1034 

lst  and  refund  gold  4s..  1949 
Minn  &  St  L  gu  See  liCR&N 
M&Pl8t5sstpd4sintgiil936 
M  S  S  M  <fe  A  lst  g  4  int  gu  1920 
M  StP  &  S  S  M  con  g  4  int  gu '38 
MinnUn  See  St  PM  AM 
Mo  Kan  &  Tex  lst  g  4s...  1990 

2d  gold  4s f/1900 

lstextgold  5s 1944 

St  L  Div  lst  ref  g  4s. ...2001 
Dal  <fe  Wa  lst  gug  5s...  1940 
Kan  C&  Pac  lst  g  4s.. .1900 
M  K  <fc  T  of  T  lst  gu  g  5s.  10 12 
Sher  Sh  &  So  lst  gu  g  5s. 1943 
Tebo  <fe  Neosho  lst  7s.. .1903 

Mo  K  <fc  E  lst  gu  g  5s 1942 

Missouri  Pacific  3d  7s 1906 

lst  consolgold6s 1920 

Trust  gold  5s  stamped. ol917 

Kegistered al917 

lst  coU  gold  5s 1920 

Cent  Br  Ry  lst  gu  g  4s. 1919 

Leroy  &  C  V  A  L  lst  g  5s  1926 

Pac  K  of  Mo  lst  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M&  Sgen  con  g  5sl  931 

Gen  con  stamp  gtd  g  5s  1981 

Unified  &  ref  gold  4s.. 1929 

Verdi  V  I  &  W  lst  g  5s. 1926 

Miss  Riv  Bridge  See  Chic  &  Alt 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  <fe  K  C  lst  g  53.1946 

Mob  &  Ohio  new  gold  6s.. 1927 

lst  extension  gold  6s../tl927 

General  gold  4s 1938 

Montgom  Div  lst  g  5a. .1947 
St  L&  Cairo  gu  g  4s.  ...1931 

Collateral  g  4s el930 

M  &  O  oo  11  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  C  &  H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  SeeDelL&W 

Nash  Chat  &  St  LI  st  7s .  1913 
lst  consol  gold  5s 1928 

Jasper  Branch  lst  g  6s. .1923 

McM  M  W  <ft  Al  lst  6s. .1917 

T&P  Branch  lst  6a. ...1917 

Nash  Flor  &  Shef    See  L  &  N. 

Nat  of  Mex  prior  lien  4  His. 1926 

lst  consol  4s ...1951 

New  H  <fe  I)  SeeN  Y  N  H  <fc  H 
N  J  June  RR  See  NY  Cent 
New  &  Cin  Bdge  See  PennCo 
NO&N  E  prior  lien  «  6s  »1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
NY  Cent  &  H  R  lst  7s..  .1903 

Registered 1908 

Gold  mortgage  3 His 1997 

Registered 1007 

Debenture  5a  of.. .1884-1904 

Registered 1884-1904 

Beglst  deb  5s  of.. .1889-1904 
Debenture  g  4s....  1890-1905 

Registered 1890-1905 

Debt  certs  extg  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  His.  .  .1998 

Registered 1998 

Mich  Cent  coll  g8Hia... .1998 

Registered 1998 

Beecb  Creek  lstgug4s.  L986 

Registered ]  986 

2d  go  gold  5a 1938 

Oart*  Ad  1st  gug4H... ]o«i' 

Clearfield  Bltom  Coal  Corp— 

lstsf  int  gug  4s  ser  A  1940 

•/*  Oswelstgug5s  1942 


5$ 


Nl-K 
MS 
MS 
J.J 
MS 
F  A 
V  A 
P  A 
A  (i 
M   : 


AO 
A  (> 
J-J 
J-I) 


JJ 

riy 
J'ly 

A-O 

\-o 

M-S 


J-D 


J-D 
J-D 
AO 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
M-S 
J-D 
F-A 
J-O 
A-0 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-S 

J-J 
J-J 
J-O 
J-D 
J 
S 
F-A 
J-J 
Q-F 


8: 


jj 

A-0 
J-J 
J-J 
J-J 

A-0 
A-0 


A-0 

J-J 
J-J 
J-J 
JJ 
M-S 
M-S 
M-S 
J-I) 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 
J-D 


ITice 

/■'rhliiil 
.!/((//  Hi 

Mil  Ash 

12fl»a 


KM  

I  IC'l 

I I  l:'l 

I I I  Hi 


09 


105     Sale 
118%  Bale 


88     Salo 
39       88 
21  Hi  Salo 


100 '4. 


118 

121 

127 

128*4 

122 

105 


Sale 


97 


101%  Sale 
82 'a  Sale 


102     

90*2  Sale 
105  Hi 


112     

110Hill3 
122%  Sale 
107%  Sale 


107     108 
93  Hi   94 


NVWc'lt 

last  Salt 

low      High 
127 ''j  FeU'02 

77 ''j  A|ii-'ii'J 
Mil  Nov'90 
nil  Muv'ii'.: 
1  10'..  Mar'02 
1  1  1  ',  Eeb'02 
I  i:i'm  Muni" 
1 15     Deo'01 


No 


100      Mai  (11 


105  Kir.'.. 
lOR'-iMuy'dl 
113'n     114 


89 
82 
21  Hi 


83->.i 
38 
22  '-.• 


OO'feJ'lv'OI 

101      h'i  i.'n 2 

;i!''i  Deo'01  . 
401 1  Mar'02  ■ 

105     iMay'OO 


147 'a  ran  '()'_' 
121  Apr'02 
126JsApr'02 

121  Jan'O'J 
122!4  l-"2'i 
10434      105 


103  Nov'01 
98     Apr '01 

100^8     101'4 
82  Hi       83^ 

104  Hi     106 'a 


IO2I4      102!4 

90H>       90H 

106     Apr'02 

105  Hi  Jan '02 


lllHs  llli« 

110'a  HOHi 

122  123 

107 '4  107  H> 


105     108 

115Hi 

11634Sale 

115 

9434  Sale 
103Hi , 


107  Apr'02 
93  Hi  1133, 
100  May'Oi 
105!4  105!4 
114  Jan '02 
1164  117 
115Hi  Deo'01 
94!4       9478 


112     

90     

90     

13134Sale 
127HU30 

99     

11634 

93     

1001* 


128 

ii4i4ii"434 

119     .... 

llo^.... 


103Hil04 
79     Sale 


"113     . 
104%. 


109 


10234  . 


102     

1013-t 

101!4 

9978 

9914 

95     Sale 

' 94 

95 


111 


117Hi. 


93 


13 


24 
116 


HO^J'ly'OO 
93  Apr'02 
97     Apr'02 

13134      1313, 

127  Feb '02 
99      ,    99 

118  II8H2 
99  Oct  '01 
95Hi  Nov'01 


128HiMay'02 
11434May'02 
113     Dec '99 


111     Dec '99 


104 
79 


104 
80 


104  Apr'02 
103^  Apr '02 
109  Apr'02 
108 Hi  Apr'02 
10234  1027* 
102HiA]ir'02 
10!) '-..Sep '07 
10)3.1  Apr '02 
100'.;  .Jan  '02 

lOl^a  Apr'02 

100H»Nov'01 
95  95  Hi 

94  94 

94  Hi       95 
93J4  Feb '02 
111 '4  «ep -01 
106     J'ue'98 


95     Apr'02 


20 


Id 


56 


Ranjt 

tiinoe 


lln/l, 


1,0V) 

L27     1 

77 'u    .  .  '■ 


mi      101  '.., 
1  10'.,  I  III'-, 

112     in,. 
11:     ]i:i'H 


105      107  Hi 


113      111  'v 


82       88 

:u)38  :io'- 

21        25 'a 


lOOHilOl 

35"  '■10'., 


147  Hi  147  H; 
110     121 
12i;'„  1273, 
121     121 
120l4124Hi 
103Hil06 


98     101  Hi 
81  Hi    84^4 
103     108 


102     loin, 

90Hi    92 
104Hil073e 

101  Hi  105  Hi 


111     113H> 
HOH1H434 
122     126 
10034109I4 


106     10834 
91%   95 


104!4  107 14 
114     114 
116Hil20 


92Hi  95 


93   93  Hi 

97  97 
130  131 7S 
127  128Hi 

98  99 
114  II8H1 


126i4  128Hi 
114  116 


102  104 
79   81  Hi 


103 V 104 
1 03  Hs  103*8 
108     109Hi 
108  Hi  109 

1023.4104 
102'810334 


lOl^lO^ 
lOO^lOO^ 
lOOHilOl^s 


95  98 

93  Hi  oe^ 

9334  97  "s 

93  96 


93       95 


BONHH 

N.  Y.  MTOUK  KXOH  ani.  1; 

WiKII    BWDINO    Mav    16 

n  v  ( lent  a  11  k    i  <  ;,ntiiiiirii  / 

Mob  A    Mai  lst,  go  g   1m  I '.I'll 

1  lie ■ .,  1  1 992 

N  .1  Juno  II  gu  1st  Is.  19    II 

Ui'KlNlcied    198(1 

N  Y  A   I'd  I  si  con  gu  gls  199H 

Nor  A    Monl    latgll  g  .r'H  I  01  ''. 

Wcsl   Slinrc   1st  4s  gu. .  2361 

Registered 

Luke  Shore oouaol  2d  7s  1903 

Kegistered 1003 

(i.ilil  :'.',..s 1097 

Registered  190' 

Del  Mum  a  Tol   1st  7s.  10011 
KaA.tO  It  Isl  giic.os.  1038 

M.ih.,11  in  Kit  1st  5a.. 1984 
Pitta  MoH  a  v  La1  gn6l  L982 

2d  guar  8a 1934 

MoKeesA  11  V  istgOs  L918 
Midi  (lent  1st  consol  7s   I  '.mi 

Lit  oonaol  5s 1902 

(Is 1909 

5s L931 

Kegistered 198] 

4s L940 

Kegistered 1940 

Bato2>SturlBtgug3s.l989 
N  Y  A  Harlem  g  3>a8...2000 

Registered 2000 

N  Y  A  North  1st  g  5s. ..  1027 
Jt  W(ftOcon  lstext  5s./(  1022 
Oswe<ft  K  2d  gu  g  5s... 61915 
RW<feOT  K  1st.  gu  g  58.1918 
TJticacfc  Rlk  Riv  gug  4s.  102 
N  Y  Ohio*  St  L  lst g 48.1937 

Registered 1987 

N  Y  &  Oreenw  Lake  See  Erie 
NY&Har  SeeNYC&Hud 
N  Y  Lack  &  W  6'ee  D  L  &  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  6'eeCentofNJ 
N  Y  A  N  E  ,S«NYNH&H 
NYNH&Harlstreg4s.l903 
Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s. .1037 
N  H  (ft  Derby  con  g  5s..  191 8 

N  Y<fcN  E  1st  7s 1905 

lst6s 1905 

N  Y  &  North    See  N  Y  C  <fe  H 
N  Y  O  &  W  ref  lst  g  4s..ffl992 

Regis  $5,000  only grl992 

N  Y  &  Put    See  N  Y  C  <fe  H 
NY&RB    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  lst  g  5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  extg6s..l934 

New  River  lst  g  6s 1932 

N  <ft  W  Ry  lst  con  g  48.1996 

Registered 1996 

CC(feTlstgng58 1922 

Scio  V  (ft  N  E  lst  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  48.1997 

Registered 1997 

General  lien  gold  3s.. ;.a2047 

Registered a2047 

C  B(feQcolltr4s  See  Gt  Nor 
St  Paul-Dul  Div  g  4s. ...1996 

Registered 1996 

StP  &  NP  gen  g  6s..  ..1923 

Registered  certific's..l923 

StPaul&Dul  lst  5s.. ..1931 

2d  5s 1917 

lst  consol  gold  4s 1968 

"Wash  Cent  lst  g4s 1948 

NorPacTerCo  lst  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St,  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd &  W    teCCC&StL 
hio  River  RR  lst  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    flee  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  lst  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  lst  s  fund  g4Hi8.. 1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g4His 1921 

Registered 1921 

Guar  3Hjs  coll  trust  reg.1937 
Guar  3  His  coU  tr  ser  B. . .  1 1)  4 1 
C  St  L  &  P  lst  con  g  58.1932 

Registered 1932 

CI  &  P  gen  gug  4  His  ser  A.  '42 

Series  B 1942 

Scries  O  3His 1048 

Series  D3His 1950 

Erie  &  Pitts  gu  g  3  His  B .  1 940 

Series  C 1940 

N&O  Bdge  gen  gug  4  His  1945 
PCC&StLgu4HisA...ir,  10 

Series  B  guar 1942 

Series  O  guar 1942 

Series  D  4sguar 1945 

Series  E  3 Hi  guar  g...,1949 
Pitts  Ft  W  &  C  lst  7s. ..1912 

2d7s 1912 

3d  7s /il912 

Penn  BR  lst  real  est  g 4s.  1023 
Consol  sterling  g  6s 1905 


^ 


M  8 
Sep 
F  A 
FA 
\  O 
A  (. 
J  .1 
J.J 
.1  D 
.1  D 
J  Ii 
J-I) 
K  A 
J.  J 
J-J 
.1  J 
J-J 
JJ 
M-N 
M  N 
MS 
M   S 

w 

J-J 

J-D 
M-N 
M-N 
AO 

A  (I 
I''  A 
M-N 
J-J 
A-O 
A-0 


I-,,,. 

Friday 

May  a, 


Bid 

105 


A  Hi, 


,.,v'OI 


114      

Ill 

hi;  ■', 

IOI', 

I  08 'a 


1 1  .|'„i  L6 


110'.,   . 

L80     . 
126%. 


LIB  . 
126V 
125     . 


123  Hi 
111 


128 


Ill 

106     106'4 


210 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 

Q-F 

y-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 


J-D 
A-0 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

A-O 
A-O 

J-J 
AO 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
FA 
J-J 
J-J 
AO 
M-N 
J-J 


*132Hi. 


108Hi. 
105Hi. 


10378Sale 


llVf/,', 

Range  w 

III  Hi     ,'.,./,■ 

1,0V)         III, ih 
JOV  '..l'ly'00 
I  III',  I 
108       I,,  ,'DI 


■ 
Ao 


III'.,       Ill-, 
118  HI 

107'':,  A  |.l  'O'.' 
101'.,        IOI', 

ii.  :i'.     t09Hi 

1  10'aMai'OO 

I  11       I-,  I,  n 


127'vl'Yli'O'.! 

L46°eApr'0] 


I02"s  Mar'02 
101%  I"  l»'02 
1 18-'„  Dec '01 
L28  Hi  Apr'02 
L80  Jan '02 
no    i.d'ni 

lOO'aNov'OO 


H678May'00 


121  'aMav'02 
123 '4  123'., 
1  1 1!-'.,  Jan '02 


llOHiNov'O) 

106  1003, 

107  Dec'01 


100  Dec '01 
214  Apr'02 
212HiApr'02 
135HiJan'02 


114Hi 

132Hil34 

132*4 

129     

102     Sale 


109 

lO'i^Sale 


104  Hi  105 


73 14  Sale 
71Hi 


114     Jan '00 
1061*  Mar'02 

103Hi     104 
101HiNov'98 


II6H1  Mar'02 
135  Hi  Apr '02 
133J4  Mar'02 
135  Apr'02 
IOIHi  102 
100  Hi  Jan '02 
107HiJ'ly'01 
102!4     102J4 


104Hi     105H3 

1031eApr'02 

73  733« 

72     Apr'02 

102     Apr'02 


128 


94       94Hi 
119    Sale 


115 
108 


117 


113Hill4 
102  Hi  104 


113     Sale 
112% 


98     Sale 
121Hi 


122 '.j. 
1213a. 
*10134. 
10134  . 
102     . 


Ill     . 
114Hl. 

114Hi. 


106     . 
96 
*131  h. 

*  1 1 3  Hi . 
*127 
109     , 


98  Hi 


129HjMay'02 
132  J'ly '99 
122  Apr'02 
110%  Apr '02 
100  Jan  '02 
94H»Feb'02 
119        119 


112HiJ'ne'01 
110    Apr'02 


11334     11334 

102Hi     102Hi 
102     Apr'02 
113        113 
112     Mar'02 
102     Nov'S 
0734       98 
122HiMay'02 


121     Oct  '00 


102     Nov'00 


11434  Apr'02 
11434  Apr'02 
116HiFeb'01 
10634  Nov'01 
07  May'Oi 
131Hi  Mar'02 
131  Hi  May '02 
130  Apr'01 
HOHi  Mar'02 


/,•(/  /.  iir 

Si  1,  • , 

III  11,1,11 ,1  I 

1, 11 111    lliyli. 


112       114% 

112  Hj  114 

LO"  ',  107% 
lop,  . 

1  oi)  Hi 


127  »a  127  Ha 


28 


36 


ill     111 


I013|  102% 
101%  101% 


l28Hi 

130 


i:.2'a 

;  80 


I  2  1  '.,  I  2 1  Ha 
t23>4  127 'v. 
1  13%  1  M'a 


I  108 


10 


lo 


204Hi214 
207      212  Hi 
135  Hi  135  Hi 


lOGUlOO's 
103     105 14 


H6H2IIOH; 
134^135^ 
132  ]33!4 
135  135 
101  Hi  104  Hi 
100  H2  100  Hi 


101 H;  104  Hi 


104m06!4 
103 18 105  Hi 
73       75 14 
72       75 

100     102 


120H3  129H3 


121      122 
llOHimHl 
100     100 

94Hi    94Hl 
115     119 


110     110 


112     114Ha 

102Hil02Hi 
101  Hi  102 

11134113I4 

lllHill2Hi 


97Hi    99 
122Hil23 


II434  II6H1 
11434  115Hi 


130     131Hi 
130     131  Hi 


IIOH1HOH1 


MIKCELLANEOUS    ISOMIS-Coiilinucd  on  Next  Pa«e 


T«;l«:«tra|)li  and  TelepbOIM 

Am  Telep  A  Tel  coll  tr  4s  1929  J-J 
Comin  Cable    Co  lst  g  4s. .2397  Q-J 

if  gi  tered 2307  <>■  J 

I  As  T  col  tr  g  sf  5s.  .]92i;  J-J 

M  ii')  Ao  T  Lst  s  Ig5s 1918  M-  N 

Mut.  an  Tel  Co    Bee  Westn  I  d 

A  s  .1  TeJ  gen  g  6s. .1920  M-N 
No  Westn  1  eleg    Bee  West  Un 

Union  col  tr  cm    i     1938  J-J 

V6  t  g4H?S...1960  M  N 

.1  Un  Tel  sfnnd  Bs.. .191  1  M  N 

n  'i  el  7*.. ..1904  J  ■! 

(.On  1  mid  Iron 
tin    See  TO  1  db  R 

Bit  Coal    Bee  N  Y  (;*,  11 
A  1  Der  Co  K"  g5s  1909  J-J 

Ool   '  I M  N 


107     Salo 


80 


100  Mar'02 
lOOHiApi'02 
100  Hi  Oct  '00 

109    Oct '99 

114HlApr'02 

113'4  0.,t  '01 

112'aMay'02 
107         Ml'/ 
110l4Muy'02 


55      Nov'00... 
115     Apr'02... 


10 


99%100>8 
IOOH1IOOH1 


114Hill4Hl 


112     II8H1 

L06  'e  i"!»:,i 
1 10'.,  1  1  :t  ',j 


112     LIB 


Coal  and  Iron 

Col  F  &  I  Co  gen  sf  g  5s..  1943 
Convertible  deb  g  6s. ...1911 
Do  Kardcl  (,'  ,V  I  .See  'I.'  C  ,V.  I 
Gr  Riv  Coal  *  C  lst  glis..  1919 
Jell' &  Clear  C  &  I  lst  g  6s.  1920 
2d  gold  5s 1920 

Kan ift  11  OJi  0  Lstsfg6a.l951 
Pli  ai  v:ii  Coal  ist.gsf  5h_  L928 
Booh  A  I'll  C<6  I  pnrni  5a.  L946 
rri>nn  Goal  T  Div  Lstfr8s.al9J  • 
J'.n  in  hiv  Lstoonsol  6s.   1  9  1  7 

(  :ili  0  M  Co   Isl  gu  g  (is.  I  922 

in-  Bar 0(6  1  Co  tra  g  68.1910 
Wn  L  I-;  A  POOofatgSs 

>Ill  (lllf  11  el  lit  inu  A    I  illlilHt  riiil 

A  1111  r  BlOTOle  s  I  iIi-Imsii  f.s  191  !l 
Am  Cot  Oil  BZt  4'v,H L915 


F-A 

F-A 

A-0 

J-I) 
J-l) 
.1  .1 
.l-.l 
M-N 
A  (I 
J  .1 
J-D 
F-A 
J-J 


M-K 

q  b 


105     105 'a 
103%  Sale 


109     1  I  1  Hi 
112      112 'a 


68     Halo 

loo'.  Sale 


105Ha     IOSHi 
I0334     105% 

108     Jan  '02 

107     May'07 

80     Mnv'97 

loi;',  B1eb'02 

105     Oct  '00 


108 'a      108 'a 

I  L2%     i  i'.':,i 
105     Peb'OO 

102      May'02 
32     Jan  '00 


68 

loo'. 


60 

1300 


06       65     50       73 
100%       6     99  Hi  101 


103     106'4 
102%111% 

108     108 


106     lOOHl 


108  I  11 'a 

109  112% 


101  Hi  104 


•  No  price  Friday;  latest  bid  aud  asked  this  week.    ffDneJaa     »  Dae  May    fjDuoJ'uo    /(.DuoJ'ly     p  Due  Not     aOptloiisata 


l(» 


Bond  Record— Concluded— Page  4 


IVOL.  LXX1V, 


.. 


A  O 


\  O 

I    J 
J    J 


:   III'    j    i 
'1   A  o 

. 
■    '   A   .. 

- 

L940   J     J 

Kill  j    | 

Sl'us  <&    II 
J.J 
St  J.  17  J-J 

St  l.au  &  Adin  I  16   i    j 

'■"'■   v  O 

Hob    A     ll;. 

si  Life  Iron  Mi  m  p 

st  1 

st  1.  M  in     .-.,.■  i'  BR  a  ol  st  l. 

N 

2<l  -  - H.H 

'  "  J.J 

L931  J.J 

St  1.  a  B  t  UK  gold  48. .1996  j  .j 

Bonthvt  Div  latgSa.. 1947  A-O 

Refunding  ..  1961  j   j 

lk  c  Kt  s  a  M  oon  g  6a..  1928  M-N 

K  C  F1  84  M  ltyiv'  a   la  1 '.;;,;  A  Q 

Registered 19 

St  Louie  >u    See  Illinois  Cent 

St  L  s  \v  1st  g4s  ltd  otto.  L989  mm 

9d  g  4s  inc  bond  Ctfs...pl989  J-J 

Trust  Co  otto 

Gray's  l't  Te r  1st  gu  g  5a  1947  j-D 
8t  Paul  <fc  Dul    See  Nor  Paolflo 
St  l'aul  M  A  -Man  2d  6a.. .190 

1st  cousoi  gold  6a 1933  J-J 

stered 1933  j- j 

Reduced  to  gold  4  Vs..  1938  J-J 
latered 1933  j-j 

Dakota  «t  sold  lis 1910  M-N 

Mont  e\t  1st  gold  4s 1987  J-D 

Registered 1937  j-D 

E  Minn  1st  div  1st g 68. .1908  A-o 

Registered 1908  a-O 

Nor  Div  1st  gold  4s 1948  A-0 

Minn  Union  1st  g  lis 1922  J-J 

Monte  latgagSa 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s l'.):!7  J-J 

Willi  S  F  1st  gold  5s..  1938  J-D 
St  P  <fc  Nor  Pac    See  Not  Pac 
St  P  cfc  S'x  City  See  CSt PM  <feO 
£  Fe  Prea  «fc  I'll  1st  g 5a.. .1942  M-S 
S  A  cfc  A  V    See  So  Pac  Co 
S  F  A-  N  P  1st  sink  t  g  5s. 1919  J-J 
Sav  F  cfc  W  1st  gold  6s. ...1934  A-O 

1st  gold  5s 1934  A-O 

sr  John's  Div  1st  g  4a. ..1934  J-J 
Ala  Mid  1st  gu  gold  5s.. 1928  M-N 
Bruits  A  \v  1st  go  g 4a.. 1938  J-J 
-  3d  Oca  A  G  gn  g  4s. .1918  J-J 
Scioto  Val  cfc  N  E  See  Nor  aft  \V 

aid  Air  Line  g 4a. ..I960  A  0 

Coll  tr  refund  g  5s i;ui  M-X 

Seal,  a-  Roa  lsl  5a 1926  J-J 

Car  Cent  1st  con  g  4s. ..1949  J-J 
Slier  Shi  cfc  So     See  M  K  cfc  'f 
Sil  sp  oca  cfc  G    See  Sav  f  cfc  \V 

Sod  Llay  cfc  So  1st  g  5s 1924  J-J 

r  &  Ga     See  Southern 

-Coll  u  «.' 4 *•>.«...  1 905  J-D 
Gold 48 (Cent  Pao coll). Al 949  J-D 

Registered kl949  J-D 

A  cfc  N  \V  1st  gu  g  5s. ...1941  J-J 

Pac  1st  rel  gn  g  4s  1949  f-a 

Registered 1949  F-A 

Mort  guar  gold3Va..fcl929  J-D 
Registered fci92 

Gal  Har  its  A  1st  g  6s.. 191 1 1  F    \ 

2d  gold  7> 19(15  J-D 

Mex  &  Pac  1st  a  5s 193HM-N 


I 


111  V 


iOlS:  LIU 

IOI  I 





08 


107  . 
1<)7  . 
131"8... 
1 1  ti  Sj  1 1 
99 


\p.    II 


IMP,  10-_><. 

'.  [M    '1)2 

'7      .; 
Ill  111 

lnr'02 
94V 


1  1 


117 


1  mi     mi  ^ 
lm 


1  o  1  »4  Not'O: 


s 


*    97 

125 

01 


97  v 

Sale 


97»4  Sale 

8  4  Sj  Sale 

81     Sale 

102     


114  V  Sale 
140S2141 
139     

115  V  Sale 


11434  . 

107  Sj. 


106V. 
ib*4V! 


140Sj. 


123  *a. 
1263i . 


129  V 

114     

95  ion 
108     

'■•3  Si 

93  :::;; 

SGSg  Sale 
103  Sale 
114     

9634 


103 


101 14  1(12 
95     Sale 


102     Sale 
"88"**  88^ 


lll*a. 

107     . 
10734  . 


107  Si  107 
107  107 
L32<*8  Apr'02 

iie^    id-.' 

99     May'O 
100    Jan'O. 

97  Si        97  S. 

I23VD<  ."01 

91  01 3b 


97  «8  97'8 
84  Sj  s(i, 
SOV       81 *4 


114V,  H4S> 
141  Apr '02 
140  140 
115V  H5I4 
110*sApr'Ol 
118VApr'02 
109  Apr '02 
106  May'01 
107SjMar'02 


128  Apr '02 
141V  Apr'02 
115  Apr'97 
125  Apr'02 
125  Sj  Feb '02 


111     Aug'01 

II334  Dec'01 

128     Dec '01 

128      Dec '99 

95 14  No v'Ol 

HI      Dec'01 

87     Aug'01 

93     Apr'02 

86  87 

10234  103 
104a4  Fell  '9s 

96V  Mar'02 


100     Deo  '01 


167 
3s 

51 


101 

95 

95 

111 

102 

99' 


Apr'02 

95  s* 

Apr'02 

J'ne'01 

L02 
J'ne'00 


833*  May'02 


112     Apr'02 

10S     Mar'02 
110V  Apr'02 


61 

2  s 


157 
'  10 


Ion 

1  1  S ' , 
82  82  S. 
91 


95      ;>.->., 


107VH1  Sj 

107      llo"'e 
131  '■ 

1 1  r>  -'•»  1  is 
96     loo 

loo      100 
90S.    98 's 

90*"  "0434 


oevioov 

77      ss 
80  V    81  *a 


114SjH7 
137^  141ia 
139     140 
114     11514 


1  L6V118V 

106      109 


10634  107*2 


140V  141V 

.24*8*25" 

12438  125  Si 


89  *a    93 '4 

84        B7V 

10234  105  Si 


96*4    96 V 


99      101 7fr 

93  Vi    96 

94s8    95 

L"o"i"iib"4" 


S7 


s9't 


L0934  ]  12 

los     103 
l0»Hi  11014 


UOKUfel 

1    In 


Soutlu  ru  P11 

M 
II. .us   I.  ,v    \\ 
Ibl 
II    A     I    . 

\  o 

A    '  ' 

..  M     ■ 


19)  1 
MYT«* 
Glut  rani 

..i  \ .  ■.  11 

I     ,,;    . 

1st  g  I 

1 

,    Mux   I  -I 

1908 

■.in.   0\\   1 
Con  gold      • 

S.iullll   I  II 

Mi. 1,  a  Ohio  • 
HI  I  oil!    .1 


Ala  Cen  l:   1  -i 


Ail  a   pan 
Ail  .'.   Va<l  1    1 

■     11  lsi   L-.ild  ..-      11156 


11 
J 
(i 

.1 
o 

J 
.1 
.1 

1 1 

(' 

o 

1 . 

1 . 

\l  N 

'.I  N 

J    .1 

I     J 

I  '   A 

S 

J 

J 

J 

s 
.1 
J 
J 
J 
.. 


.1 

A 

J  .1 

.1  J 

M  N 


MS 
M  S 


Ga  Pac  liv  Istgi 

Knox  .fc  Ohio  1st  a  6a  ..  1925 

Hull  a  I). hi  1  on 
Equip  ml  k  5h  -  I  909 

Di  ii  5s  Btainpi  it         ...  1027 

Rich  a  Mi  rk  lata  la  ..  10  is 

50  Car  A   Gn    I  -I  B  5s  I 'MO 
11  1  58.1921 

1020 

General  5a 1931 

Guar  stamped... 

\V  (I  A    W    I  It  iv  gu    Is   .  1921 

Weal  N  C  Lai  oon  r  6a..  L914 

S&  N  Ala    See  1.  a  N 

spok  talis  a  Nor  1  -1  ■-■  6a  L939 

-tit    |s|  Ky  1st  gn  R  I'vs   .194 
s  1 1 1 1 1 1  ,fc  Lew    See  Penn  RR 
svra  Hiiiu' A  N  V     See  I)  l.cfc  W 
'I'eii-i  a  :'.     Set  M  K  a    r 
I  erA  ol  si  1.  1st  g4S»8..1939 
1st  con  gold  5s 1894  L944 

51  1.  M  Bge  I'.igii  g  5s.  1930 
Tex  A  N  O    8ei  So  Pac  Co 
Tex*  PncF.  Div  1st  «  Os  ..1905 

1st  gold  5s 2000 

2<1  goldinc5H O20O0 

I.aDiv  Ii  L  1st  g  5s 1931 

Tolcfc  0  0  La1  '-'  5s 1935 

Western   Div    lsl  g  58...  1935 

General  gold  6a 1935 

Kan  A  M  Lai  gn  g 4a.. ..1990 

TolPcfc  W  lsi  gold  4a. ...1917 

Tol  St  L &  W  pr  lien  g  3  Sw.  1 925 
50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  4s  1, 1940 

Ulster*  Del  1st  con  g5a  1928 
n  Pac  RK  A  1  gr  g  4s..  1947 

Registered 1947 

1st  lien  convert  4s 191 1 

Registered 1911 

Ore  Ry  <fc  Xav  eon  g  4s.  1940 
Ore  short  Line  1st  g 6s..  1922 

l8t  conaol  g  5s 1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  JRR&C  Co  See  Pa  B  R 
Utah  Central  See  Rio  Gr  Wea 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\Ter  Val  Ind  cfc  W  .Sec  Mo  P 
»  irginia  Mid    See  South  Ry 

Wabash  1  st  gold  5s 1939 
2il  gold  58 1939 

Debenture  series  A 1939 

SeriesB 1939 

1st  lien  equip  s  fd  ^  5a.. 1921 
Det  &  Oh  K.xt  1st  -os..  1941 
DesMoin  Div  1st  g  4s..  1939 

OmDiv  1st  g  3Sjs 1941 

Tol&  Oh  Div  1  st  g  4s...  1941 
St  Chas  Bridge  1st  g  6a.  1908 
Warren     See  Del  Lac  «fc  West 
Wash  Cent     Set  Nor  l'a< 
Wash  O  cfc  W    See  Southern 
West  NY  A.-  Pa  1st  g  5a..  1987 

Gen  gold  3-48 1913 

Income  5s (Z1943 

West  No  Car     See  South  Ry 
West  Shore    See  N  v  Cent 
W  Va  Cent  A    P    1st  g  lis. .1911 
Wheel's*  L  E  1st  g 5s.. .1926 

Wheel  Div  1st  gold  5S..  1928 
Exten  cfc  Imp  gold  5s...  L930 

1st  consul  Is 

Wilkes  cfc  East    .Vi .  Erie 
Wil  &  Sioux  K  Set  SI  !•  M  A  M 
Winona  cfc  si  P    See  c  a   N  W 
Wis  cent  50-vi  1st  gen 48.1949 


J  .1 
.1  J 
J  .1 
.MS 
An 
M-N 
M-X 
Ms 
M  S 
M  -X 
MX 
FA 
J-J 

J-J 
J-D 


\  o 

FA 
A  O 

MS 
J-D 
Mar 
J  .1 
.l-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
.1-1) 
J-D 
J-J 
J-J 
M-N 
M-X 
J-D 
F-A 
J-J 


I/,,!/     II, 


Bid 

iii;i 

i  i  I 

1  lo 

96 


1  Hi 


1  32 


109      . 


in.;.-. 


109 


111 
H)7 
L23 

l  i.. 

9..1-. 

I  Is 
1JO'-. 
1  10 


L2H 

I  22 

iTi  V 

..in 

1091 

112 
1  11 

1  I.. 


Sal, 


L25 
sale 


Sj  i  I  •". '-. 

'l 

Si  Sale 


■a  .. 


9.i 

1 2o  Si  Sale 
•123     , 


M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 
M-S 


J-J 


IT-'*!  116 

116's 

114     


121     12134 
08     


II  i , 

Sale 

High 
108 

.  .  i.  .. 


ill' 

HO..,  Ill,', 

I 


I. Ill   '01 

(Jov'01 

Mi'  Ml'( 

\pr'02 
..  pi-'ir. 
i .,        i 

Inn  '02 


:    .    I, 'III 

ilay'OS 

•.  pi'o. 


Lpr'O] 
i  bd'o: 

i      0] 
I  Lfi       Mal'O'. 

nil  ', 
97     A  in  02 

•  lll-'OJ 
I'-'pp'i       12  1 
117     Muy'02 

I  15  .lan  '02 
122  May'02 
10]  M  J'ly  'io 
1  I  I  'j  May'O 

90       d 

1 09  Si     LOOHi 

I  1  I       Sep    III 
ll<i 

116  Si  n 

93     Apr'02 
120Si     120% 

117  J'ly '00 


92 

91 

S3 

99 

•113 

105^ 


.  109 

98 
98 

91  "a 

Sale 
99  Si 

s  ib'ii" 


IO634  sale 


104  Si  Sale 

127»4  Sale 
119 


120S2Snle 
HoSjIUS; 
102     .... 
75  ij    70  ^ 
105     106 

111*4 

'MS       97 
89      Sale 

98S»100 
109     


121)1-121 
98*4  Sale 
35 


116 


114 
113 

112 

112      

93'4SaU 


114  Si  Mar'02 

Mar'02 

115 'a      II.'.- 

104      Feb '01 

1  2  1  -V 

97'..  Apr'02 

HI      .I'll,  ■'ill 

I  I  ::■',  Apr'02 

Sfov'OI 

1  10-pH  Apr'02 

9KU.  Apr'02 

9278  May'02 

91  Sj  May'02 

s2's       68 


991.. 

9  9  Si 

113 

118 

in:.'!, 

106 

10514 

IO51.4 

106 

107'8 

106     Apr'02 

IO434 

127''4 

128 

HSSjMuv'o-j 

117  Si.l 

•ne'Ol 

114  S2  Apr '02 

Minet 
January  1 


High 

I  12 
105      106 


I  I  o '  i  I  1 2  >4 
IH"    i  l  i  '-j 

9..'„ 

I27Sj 
' 
123      123  Si 


42     ,s,  i,    92 
UP, 


lo 


3! 

2 
1 

13 
o 

3975 

■  '■■'< 
8 


120  120'- 

IHSj     IH'-j 
102     Apr'02 
75*4        77 
IO.".-',  Apr'02 

1 11  »4      1  1 1  '4 

97  97 

89 

98  Mar'02 

110  110 


120Sj     120  S; 

98V       !>s'i 
40    Mar'Ol 


11 4  Si  Jan'O.: 
113    Apr'02 

11 2  Si  J  a  n  '02 

113  Deo'Ol 

93Si        '.'3 


93 Si   94       93  Si      i»4!4    68    88       9.s 


35 

.. 

566 


49 


i  1  1 


1  I  4  'a  1  I  1  Si 


I  l9--i  123 

122     122 


97 


901 


I  !■"■ 

1014 
iu"  "97" 


117 

P.  3 'a  117 

I  22  Si 

I  .1  "'4 
90  90 

I'.'.l        111 


115      ll'l 


is       H8 

120      121 


114  VIM  "a 

1  1  0  Si  1  I  ii  Sj 
112;,4  1  16*a 


119      1213| 
hi      1023, 


'         I  1 4  Sj 


107 
9Si, 
91 
90 

si  ■■>, 

97  *a 

ill 

1  o  1  :,~ 

I04*a 

10514 

L06 

102 

126 

117 


1103s 
.,.;!, 

93 

91Sj 

87 

99  Sj 

113 

1063s 
106 

U034 

Hlli 
10i:>4 

129V 
119V 


114V114*/ 


118V121 
inn-.  II434 
100     102 

06  io     7s:<, 

109  V  uiv 
90       97 
86V    39 
98       98 

109     1US» 


119V  181 

;      101 


L14V 

L16V 

L12V  118V 


91        94 


iUISCKl.I.ANEOUS    BONDS— Concluded. 


Manufacturing  cV  Industrial 

Am  Hide  cfc  L  1st  s  1  g  6a.. 1919 
Am  Siririts  Mfg  lsi  g6a.,1915 
Am  Thread  1st  col  tr  4s.  ..1919 
Bar  &  -  •  1st  g  6s...  1942 
Consul  Tobacco  50-yr  g  i  - 
Registered  4a 1  951 

Distill..!  Aim  it. .11  tr  g 68.1911 
Graunrev  Sns.'  1st  mild  6s. 1923 

ill  Steel  Co  den  5a 1910 

N on. coll V  deliell  5s 1918 

int  Paper  Co  1st  oon  g  6a. 1918 
Knickerbocker    ice  (Cli 

■    ■      is      192.s 

Nai  Starch  Mfg  Co  1st  g  6s  1920 

Nat  ■March  CO  B  (  .I'M.  5S..1926 
Stan    K.i]ie  A-  T  1st  g  6s. ..1946 

■me  gold  5s 1  9  IT. 

V  S  l.calh  Co  -  1913 


U-  S 

M-S 
J-J 
J-J 
K-A 
P- A 


A-O 
M-N 
J-J 
F-A 

M-N 


98  V 
87 


sale 
sale 


(i5  V  > 
"92*V 


'9*6" 
108  V  Sale 


71 

17 

1  I  _'  *  j 


98 
109 

Sale 

sale 
1  1  I 


98ia       98  V 
87  ss 

B3     May'02 
105      Jan 'on 

65  V  IMar'o: 

92*4        92% 

ipr'Ol 

B9      -Ian '99 

100    May'02 
L08V     108V 

93     Aug'oo 
L06        loo-'i 

\pi--02 

I 


IS 


1361 


1 1'. 

42 

1S7 


9  4  Si  100 
80       '90 

S27s    S3 

64 *"  "69' 

or. 'a    66] 
86       98" 


100 

L08 


100 

1 1' 


106     inn 

so 

55        74 
..    19 

112      111.1 


MlBoeUaneo<ia 

Adams  Ex  col  tr  g4s 1 

AmDkcfc  lmp5s    Viivm 
Brooklyn   Kerry  Company 

cons. dnlated  gold  6 
Chic  Jc  A  si  \  aid  col  g5s.  1 
Hoboken  1.  A    1   gold  5s...  1 
Mad  Si|   Caril.n   1st  g  58..  1 
.Man  Boh  II  A    I    i  en 
N  cu  p  \  c  ship  A    HI)  5a  <i  I 

\  s   book  50  yr  I  al  g  4a..  i 

\   \   A   Onl  Hand  1st  mis..  1 
i;  i;  Seour  I  lo  >0  - 
81  Joseph Stk  \  .is  lsi 

i    I     I  el  CupplesSlat'll  A-   1' 

Co  Lai  10  v  car..  1 

8  \  uha  Wat  1 10  oon  R  lis..  I 

Sp  \  al  Wa1  w  orka  isi  6s  i 

1    s  lied  A    Rel  lsl  st  g  6m.  1 


948 

M-S 

N  J 

lsl 

»4K 

l.-A 

J-J 

mo 

Id   N 

9  10 

M  N 

VUO 

11 .1 

K-A 

910 

F   A 

t".  1 

J-J 

930 

JJ 

•|',.p 
9  1, 

J    D 

923 

J-J 

906 

MS 

931 



104     105 

82      sale 


101 


104*a     10  is 


si  99 

111      Mi.   01 


50     Peb'02 


98         9SV 

90       OOt   'Ml 


101        I 


10 
6 


LOTV 

79*4    S5*a 


■ 


90  V 100 


•     •    -   *   B 


•    *••■       ...-«• 


»  No  price  Friday;  latest  bul  and  aaked.    nDueJau   6  Doe  Feb  d  Due  Apr  0  Due  J'ne  A  Dne  J'ly  k  Duo  Ang  «  Due  Sep   p~bue  IS    .      Hue  ivo    sOptiounala 


May  17,  1902.]. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   TKK   N  l<;w    Youk    stuck    EXCHANGE 
DAILY,    VVI'.KKLY    AN1>    YI'AKLY 


ii  ,,•/.  ending 
May  16 

UO'i 


Saturday  

Monday 

Tuesday 

Wednesday 

Tliursday 

Friday 

Total 


Stoalet 


Shari  a 

280,180 

061    I  18 

300,330 
2,602,769 


Par  value 

$20,178,800 
1,0  918,800 
40,802,000 
38, .  cc.  loo 
"i  i  53,001 
88,888,600 

+•.'35,213,700 


Railroad  .(■■ 

Jluuds 


$1,1  18,600 
3,284,600 

■■  3»0,l 

.  I  ()()() 
2,831,000 
2,418,600 


$14,747,000 


State 
Sondi 

$1,000 

i 

i 

7,1 

3,000 

;oo 

10,000 

;  ooo 

00 

Sal 

ii  ,,  /.  ending  May  10 

January  I 

to  Way  16 

stock 
'lanue 

1002 

1001 

1002 

L90] 

Blocks—  No.  shai  es 

Par  value 

Bank  shares,  pai .. 

BONDS 

Government  bonds 

londa 

k  i.  and  mis.  bond* 

2,662.769 
$235,213,700 

$5,200 

$12,  

23,000 

1  1,7  1  ,.ooo 

6.666,089 

R66  I.I  78,900 
$2,600 

$21,000 

7.000 

19,20o,ooii 

76  128,  I  i  , 

$7,006,0  10     '  i 

$816,500 

$303,600 

1,  L90.6OO 

10,  LOU 

oa 

l  1.  II      150 

.til    ,476 

$1,01 

2,0  1 0,1 

519,1 

Total  lien 

$1  1.', 

$13,321,000 

;<J  ,    :C9  200 

DAILY  THAIS  -NS  AT  THE  BOSTON  AND  PHILA.DBL.J 

EXCHANGES 


Weekending 
May  in 

l'.krj 


Satuiduy 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


Itoston 

I'hH 

Listed 

siui  res 

Unlisted 

Shuns 

Bond 
sales 

Listed 

shares 

i  nlisted 
shares 

Bond 

10,940 
27,083 
1  5, 1 1  1 
16,985 
24,820 
19,787 

$9,321 

2  1,272 

16,665 

0,378 

5,102 

6,546 

90,000 
94,080 
166,200 
178,606 
38,800 
07.8110 

29,088 
40.391 
34,588 
24,661 
15,184 
43,008 

4,002 
L2.812 

7,380 
13,189 

4,708 

4,140 

■  1,876 



70,  125 

100,850 

80,017 

81,517 

115,032 

64,374 

$620,546 

196,575 

46,291 

$139,534 

Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YORK  CITY 

BleeckSt&  Ful  F  stk  100 
lslinort4s  1950....  J-J 

B' way  &  7th  Ave  stk.  100 
1st  uiort  5s  1904. ..J-D 

2dinort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'waySurl  lst5sgU  1924 
2it  5s  iut  as  rental  1905 

Cenl'l  Crosstownstk.loo 
1st  AI  Os  1922 M-N 

Ceu Pki\&h  Rrv  stk loo 
Consol  7s  1002 J-D 

Chnst'rds  loth  Sit  stk  100 

Cold;  Olh  Ave  5s  See  Stock 

Dry  OKB4  Bat  stk  100 
1st  gold  5s  1932... J-D 
Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 
Scrip  Os  1914 F-A 

42d<fc  <jr  St  Ferry  .stk  10U 

42d  St  M  &  St  K  Ave  100 

latmort  6s  1910. ...M-s 
2d  Income  6s  1915.  J-J 
Lex  Av  A  Pav  F  5s  Sec  St 
Metropol  Securities  See 
Metropol  Street  By  See 
Ninth  Avenue  stock. 100 

second  Avenue  stocklOO 
latmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  slock. .loo 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-0 
Third  Avenue    See  Stock 

Tarry  W  1'  &  M  5s  1928 

YkcisM  KR5sl946A-0 
28th  &  29th  Sta  1st  5s  '96 
Twenty-Third  St  stk. loo 

Deb  5s  1900 J-J 

Union  ley  1st  5s  1042  l-'.A 

Westchest  1st  5s '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-0 
Con  5s  g  1  93  I Sl-0 

impt  5.^  i.  Exc 

B  B  &  W  •  -A-O 

BrookTj  d  i — 10 

See  Stock  i.  tch 

'H.J    J 

Ekn  Hgtslal   ■ 

Bkin  QCo&  Sab    . 

Com                    BklynlOO 
103 J-J 

i '.to.;. .J.J 
Br*  .i.J-.i 

Kin  ''— 

hi  i.i' sc  pre! loo 

.,     10!  1 V  0 

J-J 

L%». 
Bteinway  lStOs  1922. J -J 

OTHER  CITIES 

Buffalo  Str«  I  By— 

1st.  COll/ 

Deb 

I  By.. ..100 

laud  i  3(  in  By.  loo 

i  00 

Preferred 

Col  urn  i-/  con 


Bid 

34 
99 

247 

101 

108 

Exch 
8114 
8101*4 

205 

8122 

208 
101 
185 
Exch 
120 
114 
103 
400 
105 
400 
70 

111% 

99 
k  Exc 

Stk    E 
Stk    b 

200 

217 

8105 
8117% 

170 
8111 

8108 
Exch 
108 
108  h 

8113 

408 
102 
110*4 
108 


J103 

114 
Ii  list 
101  Is 
248 

list 
104 
105 

Exctl 
350 

i  l  i 

lo.;', 

105 

Bxcli 
83 

i  18 
90 

105 
8117 


8  111', 

8  100 

106 


61  i 

II)'/  100 


Ask 

36 

102 
252 
102 
109  ^ 
list 
116 
102 
275 
125 
220 
104 
195 
list 
130 
110 
104% 
410 
109 
415 
75 
113 
101 
list 
x  list 
x  list 
205 
221 
100 

1191-2 

180 
115 
110 

list 

110 

109% 

115 

115 

100 

117 

112 


115 

108  h 

2  52 

107 

108 

list, 
list. 
400 


103 

110 


list 

85 
1  15 


lot; 
119 


l  ic 


'■-.■ 


221 
list 
I  12 

107 
I  II 


Street  Railways 

Grand  Kapids  Ky 100 

Preferred 100 

Indianapolis  St  Ky    S-te 

J  C  Hob  &  Paterson.,100 

4sgNovl  1949...  M-N 

Lake  St  (Chic)  El  stk.  100 

Deb  5s  1928 J-J 

Louis  v  St  Ky  5s  1930  J&J 
Lynu&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ky  5s  See  Stk 
N<  \v  Orleans  City  Ky  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d0s  1914 A-O 

Rochester  Ky 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
Syracuse  Rap  Tr  5s  1946 
U  nit  Kys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Kys  San  Fran  subs. 
Common  (when  issued) 
Pre(errcd(when  issued) 
4s  1927 

Wist  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW   YORK 

Cent  Union  Gas  1st  5s 
Con  Gas  (N  Y)  stock  N  Y 
Equit  Gascon  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
N  Y  G  KL  ll&P  See  Slock 
N  Y"  A  East  Kiver  Gas — 

1st,  5s   1911 J-J 

Consol  5s  1945 J-J 

Nor  Uti  1st  5s  1927. M-N 
Standard  Gas  coin 100 

Preferred loo 

1st  5s  1930 M-N 

OTHER  CM  lis 

Amer  Light  &  Tract. 100 

Preferred 100 

Baltimore  Consolldat  Si  <■ 

Kay  Statu  Gas 

Biughamton  <  las  5s 

,n  t  niti-'i  i.as  bonds 
Buffalo  City  I  his  stocklOO 

1  si   5s  bonds 

ago  Gas    See  N  X  Stk 

Cincinnati  (las  A  Elec  1  00 
i  !ol  Ga«  Lift  Hi  at  com  100 

ioi  [erred loo 

1st,  5s  1932 .1  .1 

I  Ion   ol  Gas  l.N  J)  stk.lOO 

1st  5s  1930 i-J 

Coiisiiiii  Gas  (J  City) — 

1st  lis    1901 M-N 

Detroit  City  Ga  ». .  50 
DetM  i  lasb'ds  See  N  SfStk 

i .  .  ,  i  ii  u,i  ion  Gas  loo 
i  oi ,  Wayne  6s  1 1>26    J  i 

0  100 

Grand  Kaplda  ( ■ 

1st  5s  1915    F-A 

Hartford  (Ot)  Ga  i  LV...25 
ii udson  Co  <>a.-. I0O 

5s  g  1919 

i  udiana  Nat  a.  i  ii  i . 
J  mi.  6a  1808 m  n 


Bid 
48 
96 
Phila 
17% 
8   78 
13% 
103% 
117 
8112 
Exch 

32 
109 


Ask 
52 
98 
list 

173, 
79 


8104 
271-, 
82^ 

8128 

8100 
63% 
98  Hi 

8111% 

8102 


101  H; 

3034 

84% 

8   87  S 

100  h 

24 

59 

91 

98 
8100% 


8110 

Stock 
Stk  E 
330 

8111% 
Exch 

113 
L08 
108 
130 
150 
81151s 


36 

0  1 

Ball 

Bosto 

i  i  ;i 

81 

Exch 
103 

0  1 

l  ii 
8107ia 

it; 

85 

8103 


27 
60 

25 

8  10  1' 
I      l'i 
:;o 
102 


103% 

118^4 
113% 

list 


29 
83 K 
132 


07% 
100 
112% 
104 
115 
102% 

31% 

86 

88  ij 

101*4 

24% 
59% 
92 


112 

Exc 
x  list 
340 

112 
list 

115 
112 
110 
140 
160 
L16J4 


37 

02 

list. 
■-'"« 

96 
n  list 

12 

85  4; 
list 
in,;  '. 

82% 
Ill's 


l.s 
87 

nil 

75 

list 

28 

30 

ioi; 

:;l 

,,i 


1  i 

I'M 

1101 

on 

HO 

106 

40 

8  loo 
I  I  I  <:■ 
00 

il  I 

osloll  I 

18 

,ii 

I  Hill 
8  05 
I    92'-, 


172  % 
Stock 
Stock 

198 

198 
I    99 
39% 
75 
125 
13' 
09 
See  Ba 


Una  HeoorliloN 

iidlatiapoll    Ga 

I    ■  i.     i:i"n 

i  i,  i      li  Gil    ■    i "0 

LU *•« ' 

ICullHII    Ultj    ■  i  ',  LOO 

..  .     1022 A    " 

I  ill  I.  ili    '.as I  Oil 

I'icii  i  red l'»" 

ifiiy' i  l..i 

•    WaliV   l,<l  0  >"'.'  -I    1' 

ion  ' ...    11    19  Id  a  1 1 

Newark  Giim  lis    19  11    "I 

1 1  ioi  Gas    i  oo 

19  ;     Sua!  itock  Itlxch 

I,,,-,  i  ,.i,,,  a  '  '    See  U 

,  ,  A    Hull  lOll  Nat  A    III  100 

I  ,1   6i  1826    J   U 

l'i  ovldenci   Ua  .  .60 

st  .low  oh  Ga     i    1037.J-J 
si  I'auli  la    ( len  B  '44M  a 

io  Ga     ,i  0  16  .i  -i 

t  ,n,.,.iA  Elec.NJ  loo      37 

,  rred LOO 

1  clegr  iV  Telephone 

i  ,,,, .,■  n,  tTeli  ".svcsioc.k  Bxcii 

i;,ii'i'clc|ilioi  Buffalo  LOO  nil 

i  'cntral  A  Bo  Amer...  LOO  L02 

i  :iies  a   Poto  TeLeph..  loo  cc57 

,,i  iooo  20 i-J  L03 

( 'uiniiicici.il  i  lahle        LOO  175 

'  ',,i cr  Ha  Tel  (N  V)  '.'..  )  1 

i', mo  a  Bay  StateTel  loo      78 

i  laiiklm loo      47 

..old  &  Stock loo  I 

1  '-js,   1005 

Hudson  RlverTeleph  loo  ]"■> 

Mexican  Telephone    See  Bosto 

New  Bug  Telephone   See  Bosto 

Northwestern  Teleg.  ..50  122 

N  Y  A  N  J  Telephone  lot)  175 

,    I'cjii M-N  112 

PaoiflC  A  Atlantic 25  rco 

Providence  Telephone.  50  I  loo 
Southern  <fc  Atlantic! 

TolTclACablcot  A  in.  15 

Electric  Companies 
Chicago  Edison  Co. ..100 

l'Mison  El  111  Brk4s   N  Y 

General  LilectrtUtCo  N  v 

llai'llord  (Ot)  filec  LtlOO 
KingsCo  BleoL&PColOO 
\  arraga'n  (Prov)  El  Co  50 

\  Y  &  y  El  JjifcPowColOO 

Preferred loo 

Uho  Isl  Elec Protec  ColOO 
United  Electric  ot  N  J  100 

4s  1929 

Unit  ElecLt&  Po  Co.. 50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NYdiBlstOs  19 11.  J-J 
Con  5s  194-8    See  Stock 

Metropolitan  Ferry  5s.. 

N  Y  &  E  R  Ferry  stk.lOO 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.lOO 
Hoh  Fy  1st  5s  1940  M-N 
Con  5s  1940 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

AtchT&  S  Fe  deh  4s  1904 

Deb  4s  1914 F&A 

Chic  Peo  &  St  L  pref  .100 

Prior  lien  g4%s'30M&S 

Con  mtg  g  5s  1930.  J&J 

Income  5s  1930 

Denver  &  South'n  See  S 
Detroit  Southern  See  Stk 
K  C  Ft  Sc &  Mem  pf  .S'ee  S 

Refg  g  4s  1930  See  Stok 
Mex National  certfs..l00 

Pref  and  Bonds  See  Stk 
Nor&West-Poca  4s.  1941 
Northern  Securities..  100 
Penn  RR  conv  3%s  (wi). 
Pitts  Bess<fc  L  E 50 

Preferred 5() 

Seab'd  Air  Line  stock  See 

Bonds     iS'ee  N  Y  Stock 

Industrial  and  .(lined 
Acker  Mer  &  Condit...0s 

Alliance  Realty loo 

A  ma  lg  Copper  See  Stock 
Am  Agnc  Clietn  See  li 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle  See  N  YStk 
American  Can  com...  1  (JO 
Preferred loo 

American  Chicle  Co. .100 
Preferred loo 

Amer  Graphophone...lO 
r  re  f  erred 10 

Amer  Hided;  Leather  100 

Preferred loo 

Os  See  stock  Exch  Lie  I 
American  Palace  Car.100 

Preferred loo 

Amer  Press  Assoc'n.100 

American  Screw LOO 

Amer  Shipbuilding...  loo 

Preferred loo 

Am  Soda  I'onn  com. .100 

1st  preferred loo 

2d  preferred 100 

American  Surety 50 

\  0161   Slrawboard 100 

Bonds  6s F-A 

Amer  Tobacco  com...   50 

Preferred loo 

Am  Typefo'rs  stock.,  loo 
Amer  Woolen  See  Slock 
Amer  Writing  Paper.  LOO 

i-n  oi  red loo 

5s   1919 , J.J 

Anthracite  i  loal loo 

Barney <ft  Bni  Car loo 

Preferred loo 

isl  iss  Company  com 60 

l'i  I  i'e.lTI'd go 

Bond  (ft  Mort,  Guar.. .  loo 
Brit  (  mIiihi  Oop  See  Bosl 

Celluloid  Co I  00 

cent,  Fireworks  com  i  oo 
Preferred mo 


80 

mi, 

32 


DO 

1  10 

i,, i 
60 

I  1 10'  • 

I  i  ■ 

01 

I  I 

■II'.' 
95 

OS 


li  11 

1  10 

106 

,,'.i 
107 

i     i 

' 
108  V 

li  list 
li  I  isl 

120 

1    'll 
I  I  I 

80 


17 

113 

Exch 

108 

76 

8   94 

71 

8112% 

8  87 

102 
75 

8105 

42 

8    98 


101 

7 


Exch 

Exch 


200 


14*4 
70 
It  list 


19 
115 
list 
110 


114 


105 


108 

44  h 


993& 


14% 

15% 

8100 

108 

100 

103 

34 

38 

tk  Ex 

list 

Exch 

list 

tk  Ex 

list 

Exch 

list 

18% 

185s 

Exch 

list, 

8    92% 

93% 

99»4 

100i4 

t    36% 

3634 

f    74 

70 

Bait 

list 

Exch 

list 

100 

102 

100 

105 

Exeb 

list 

oston 

list 

i     57 

00 

Exch 

list. 

12  ') 

13ij 

56 

50% 

90 

100 

80 

90 

t      3 

3% 

,•'.] 

8 

8% 

40% 

41% 

39 

41 

85 

VTj 

90 

Tot5 

00 

38 

39 

98 

OS.'; 

2 

0 

55 

10 

1  65 

ISO 

3,S'v 

89% 

100 

280 

300 

145 

1  52 

47 

60 

Exch 

list 

■  » 

:i'i 

1  1 

12 

70 

70 

80 

128 

:, 

1 4  5 

L40 

1  id 

Stock 

Eicli 

1  10 

1  L8 

22 

25 

66 

07 

Industrial  And  MUcel 

,  1 00 

1    l.illlli  (11  J  1    IOI) 

100 
'  louiuioii  1 00 

I  'olo   I'  111  IA.  I  1  011    Oi  b 

Col  A    II. ,1  I    I    ....IA   I  |,l  100 

lit  g6».  1817  11 

<  loinpi  r  Co      LOO 

ulld  Cm  Heath 

.  ,   ■       ' 

I'd  ii  iii.i  .100 

Con  1B3  1.1  -A  ion, 

'  loll    ',1   Itllhbl  1   'roe. .100 

Debonruri    1 

1  'out  nil  lllal  'I  "li.H    dl 

'  ii .,.'  .  .lock 

'  '  '     ii  ■'.  1. 0  Bldgloo 

'  1  uclhli  Steel 100 

io.  K  rred  ...  LOO 

Hi; 1 1  n  1      ili'  1 1  '  0    See 

I  < Hi'    II       1  '   III  11  r 

Elect)  lO   I'.oal 100 

Preferred  LOll 

II.  cine   V Chicle )O0 

I'n  h  Mi  il 

I  111  11  1  ,,   Pm  mi'   il 

1 .1,11 LOU 

Pl'l  I.  1  nil 

I  ii'liei  'a  I   '  .'.il'l'l.i 

'  .''in  1  ..1   1    1     I         LOO 

Preferred 10U 

1.:. hi  'i  1  •  '  10  com.  100 

io  •  fei  red    10  1 

I,.  1  iom  "i  '  '"oi 
Hackensai  I    Leado>     10U 

Hall  Signal  Co 100 

Ha\  ana  1  lonunercial.  LOO 

I'rclcl'li  (I LOO 

in  ckei  Jones  Ji  «  'i    M  ill 

I     I  lis    1922 M-S 

Herring-HaU  MarvinlOO 

1st  preferred LOO 

2d  preferred 100 

Hoboken  Land<&  ImplOO 

5s  1010 .M-N 

Houston  Oil loo 

I'ci  1.  1  11  d 100 

1  nternat'l  Banking)  10IOO 

1 11te1nal11111.il  Sail  ci  ills. 

[nternat'l  silver   See  Stk 

OS  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com. .100 
Preferred 101 

I. ansl on   Monotype 20 

Lawyers  Mort  insur.100 

Lawyers'   Surety 100 

Lawyers' Title  Ins. ..100 

Lonllard  (P)  prof 100 

Madison  Sq  Oarden..l00 

2d  Os  1919 M-N 

Mex  Nat  Construe. pf  100 
Monongahela  K  Coal. .50 

Preferred 50 

Mont  &  Bos  Cop  See  Bosl 

Mosler  Safe  Co 100 

National  Bread lOO 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred loo 

National  Surety 100 

New  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 

N  Y  Realty  Corp 100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

NorAmLum'r&PulplOt) 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Class 100 

Pratt  &  Whitn  pref. .100 
Procter*  Gamble 300 

Preferred 100 

Kap  T  Sub  0  per  10  pd  loo 
Boyal  Bak  Po wil  pref .  loo 
Rubber  Goods  Mfg  .b'eeSt 

Kussell  &  Erwin 25 

Safety  Car  Heat&  Lt  loo 
Simmons  Hardvv  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. loo 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Standard  Rotary  Motor. . 

Preferred 

Stand  Undergd  cable  100 
Standard  CounlercomlOO 

Preferred 100 

Storage  Power .50 

Swift.  &  Co  See  Boston  St 

1st  5s  1910-1914 1-J 

Tennessee  copper  See  Bo 

Texas  A  1'acilic  Coal. 100 

1st  Os  190s A-O 

Title  Cuai  A  Trust. ..100 
'title  Ins  Co  of  N  Y..100 
Trenton  Pottery  com  100 

Preferred loo 

Trow  Directory  new..  100 
Union  Copper lo 

Union  Steel  &  Chain.  100 

Preferred 100 

Union  Su  itcli  A  Signal  50 

Preferred 50 

Union  TypewT  com. .100 
1st  preferred loo 

2d  prefer) ed loo 

United  Copper  Co.. ..100 

U  S  Cast  Iron  I'lpe.  See 
I,  S  (  1  lion  Duck 100 

u  s  Envelope  com. ..100 

Preferred    100 

1       1  •  lass  common...  100 

Preferred 100 

U  s  KednctA  BelininglOl 

Preferred -  LOO 

U  S Steel  1  lorn  5s  (\vh  iss) 
Universal  Tobacco.  ..100 

Preferred loo 

Va  1  loal  iron  a  1  'oke.  LOO 

5s   L949 M-S 

Westingh  An-  Braki 

While  Knoli   M  mini',.  LOO 

Worthing  Pump  prof.  100 


Bid 

I  10 
LOO 

lo.   I 
00 

1(1 

10 

1 
20 

101 

20 
29 

•18 

'. 

12 

10 
•10 

1.1, 
98 

1  "i 

in 
1,0 

,., 

2 
37  "a 

B 

105 

106 

18 

75 

205 

11 

I'.M'li 

lo.;': 
t  34 

150 

150 
I  12 
210 
110 
350 
120 

14 

75 


Auk 

1  .  , 
I  02  '-j 


100 

88 

II 
60 

•0 


(i 

' 

106 

22  '-J 

30 

:;i 
. 
6«a 

12 


i"i 


-1 


12\ 

42% 
on  Stk 

"22" 
91  \ 
25% 
90  H, 
29 's 
85 

140 
33 

114 

160 
I  13!4 

136 

"  8 
33 
101% 
t  25% 
t  45 
24«fe 
89% 


20 '1 
11, 

.; 
io 


22 

79 
210 

16 
List 

104  '4 

1 
160 


12% 

215 


360 
"19" 


8% 
13 

42% 
_Ex 
102% 

23 

92% 

26 


30 
86% 


38 
116 


14 


91 
a;386 

200 

120 

105 

ockEx 

I  00 

143 

160 

145 

149 

250 

10 

34 

81 

z625 


240 

32 

120 

4 

k  Exc 

8101 

stou  S 


8100 

590 

165 

15 

95 

74 

I   4 

20 

40 

I  93% 

(107 

95 

127 

130 

N  Y  S 
14 


70 
34  's 


41 

r,l 

0 


13 

50 

21  ', 
122 


20 
9 

34 

103 
26 
45% 
2434 
89»4 

150 


205 
130 

107 

list. 

03 

147 


150 
154 
270 

1034 

35 

82 
030 

26 

55 


35 
125 
6 
LVgO 
102 
tkEx 

90 
111) 
OOO 
172 

16 
102 

78 
4% 

33 

60 

0  1  '* 
110 

98 
180 
133 

36 
tkEx 

Hi 
45 
bO 


140 
48 
66 

08% 
1  1 

15 

01 
187 

22% 
120 


2  Buyer  pays  it  titerest,       I  Price  p       liare        1  Sale  pi 


BOSTON  STOCK  EXCHANGE    Stock  Record,  Daily,  Weekly  and  Yearly 


till  I  i 


■ 


■ 
■ 

■ 

■ 


I  H'P. 

•  87  k 


117% 


• 
1 
35 

11!' 

181 

13  k 
74  k 
"4 

si., 

981 

822 

•180 


28% 
87 

182 


13ok 


a«s 


•110% 

6 
•286 

105  k 


81 % 

4 

150 
6 


107  k 
31 


106k 

L'7 
28 

'-'  'i 
108k 
55 
31k 


59 

41k 
91  % 

*-90 

•30 

102  k  102 "... 
•105  Kj  107 
•107k 110 


59 
41  % 

91% 
IV 


23  23 

3k      3k 

68  69  k 
*2         3 

12  12 

•27%  281*! 
•li  6k 


••50 
34 
38 

••75 


•75 
34 
38 

•80 


* 9k 

•545     550 

••10      -15 

20%     20  k 

•8         8»4 


1%      I7* 

• 3 

58  %  69 1. 

43%  44 

135     137  k 

* 118 

*3k     4 

Ilk  H34 
3%      3*4 

10  16 

19k  201, 
•234      S 

• a 

*ii  iik 

80k  30  k 
•3  k      4k 
3         3k 
•lk      2 
•3k      334 

21  21 

63  k  03  k 

•26  27 

*4%      6 

"125 

•2 

•2k 

••50 

175     175 
•lk      2 


/  I  l 


. 


■ 


162% 

27 

119 
176% 

75 

"4 

60 

280 
310 

ISO 


00  l4 


27 

86 

1  Lit', 

1S1   lg 

70 


ISO 

64 

320 


2% 


110  k 

4 

148 

6 

287 

•8k 
105  k 

r 

lut" 
55 
31 


91  ', 
l 
lis 
0 
-'in 
B 
105  % 
27 
29 
2k 
108 
55 
31k 


41 

91 
••90 
•28  k 
102 
103 
105 


41k 
91 

lk 
80k 
102 

108 
110 


22k 
3  k 

6034 

•2 
*11 
*27k 
539 
*-50 

32 

37 
*-75 


24 

3k 
68  k 

3 
12 
28  k 

6 
•75 
34 
37% 
■88 


550 
•10 

18k 

*8 


9k 

550 
•15 
19 

8% 


2  k 
23, 
1 


•95     100 

13  13 

21  21 

16k  I6I4 

211,  21% 

4k  4  k 

2k  2k 

65  55 

•1  1>4 


*l»aa 

57k 
41k 
130 
115  k 

4 
11 

3  k 
15  k 
19k 

2  k 

*i©% 

38k 
4 

2% 
•lk 
*3k 
20 
63  k 
'26 

*4=s 
125 
2 

2k 
"•50 
170 
*lk 


lk 
3 

68  k 
42 
135 
116k 
4 

1134 
3^4 

15k 

20  k 

2  k 

2  " 
11 
32k 

4 

3  k 
2 
3% 

20 

03  k 

27 

5 

...... 

2k| 
1 
170 
2 


'95 
12  k 
21 
1534 
21k 
4% 

2% 

65 
1 


100 
13 
21 
IOI4 
21k 

4% 

3 
65 

1 


210 


90 


,    H'l'i 
87 


•116kll7 

.    27 

"7       '8 
86k   86k 

35        30 

126k 

lis '.j  Hit 

179 
a    11 

70       70 

1     

• 130 

54        55  k 

Bk 
279% 

-180      .. 

2% 


*110% 

"4 

•  1  it; 

6 

285 

104  k 

"ill" 

■ '_' 
lot,'-, 
54  k 
31 
12% 


92 


14S 

6 
238 


LOS 

•-'7 
29 

'-'■4 

108 

54  k 

3  I '4 

127t 


4078    41 
91       91 
••80         lk 
3o k   80k 
101k  102 
103  k  103  k 
105     105 


23       23 
•3k     4 
67  k    673j 
*2         3 

•11       12 

♦27  k   28k 

6         6 
•52  k  -52  k 

•82        34 
30  k    3034 

-•75      -85 


550 

•10 

18k 

•8 
•45 

178 

*3 

57  k 

41 
135 
115 

*3k 
•11 

334 
•14 

19k 

•2:,4 

'  10k 

38  k 

-3k 
2% 

•lk 

;; 
•19 

02  k 
•20 
•434 
♦125 
•2k 
2*4 
••50 
170 
•lk 


9"s 

550 

•15 
19 

834 

•45 

178 

4 

41 

136 

115 

4 

11  k 

4 

15 

20 

3 

2 

10  k 

38  k 

4  k 

215,8 

2 

3 
20 
63k 
27 

5 
130 

2\ 

2a4 

1 
170 

•> 


lOOklOOk 

12%  12", 
20 14  20% 
16       10 


21 
4  k 
2% 

56 

•1 


21 

41.. 

234" 
65 
lk 


li 





200     210 

•mi       s-j 
91 

87k    «7 k 


1 16 

I     27 '1 
150      ltitl 


27 

86 
8k 

128 

lisk 

179 

•18% 

70 

"  1 

t 

"55  k 

•8k 

279% 

320 
'ISO 
"2'4 


28 

87 

128% 

1  19 
180% 

14 
70 '4 


130 

279% 

322 


92 
4 

148 

7 

239 


•110% 
92 

1 
•lit; 

►9     .... 

103  k  10a 

♦ 27 

•28       39 

1  2  2  '., 

107k  108 

54  k    54k 
31       31 


57' , 

41k 

91 
••90 

29% 
102 
'105 
'107 


57i, 
41 '4 
91% 
lk 
30 

102 

110 

112 


23  k 
3  k 

68 
3 

12 

'27  k 
Ok 

•50 

34 

36  k 

75 


23 '8 
3  k 

68  k 
3 

12  l4 

28k 
6  k 


34 
30  k 
•85 


•545 
»-10 
19  k 
•8 
••35 
1% 
•3 
58  k 
43 
137 
•115k 

4 

•11 

4 

14  k 

20 

«234 

•10% 

39  k 
*8k 

278 

•lk 

*3'4 

♦19 
02  k 
25  k 
5 
-125 
•2  k 
2% 
••50 
*171 
"lk 


9  k 

650 
•15 
19% 
834 
•60 

134 


6878 
43 '4 
137 
117 

4 
Ilk 

4 
14k 
20% 

3 

2 
11 
39  k 

4  k 

27, 

2 

334 
20 
62% 
26  k 

5 
130 

2k 

234" 

1 
173  "a 

2 


100 

13  13 

16%  17 

21k  21k 
4k  4k 
2k      3 

64k  50 
lk     lk 


- 
l.aat 

La  *  I 

107 

m.,'- 

/.  ,1  *t 
"ii, 
1  18 

I.  us  I 
■150 

■27  k 
80 

1-7  k 

link 

179 

14 

76% 

4 

64  % 

8%a 

279% 
325 

-ISO 

•2% 

Last 

Last 

92 

4 

'140 

•  6 

'296 

'.1 

Loa 

Lust 
29 

Last 

107 

84% 

31 

13  k 
Last 
Last 

"ii" 
90  k 

Last 
30 

*i'08"" 
107 
Last 

23  k 

3k 

68  k 

3 

•11 

Lastl 

0 
•60 
♦34 
30  k 
Last: 
Lasti 
9k 
550     f 
L  a  st . 
19% 

8 

♦■35 

178 

Last, 

5 'J 

47, 

13^ 

♦115  kl 

♦3k 

•11 

4 

1334 

20k 

2k 

Last 

10  k 

40 

*3k 

3 

Last, 

3 

•19 

03  k 

25k 

5 

*12S 


May  in 


■-title 

a  « t < 

'.U 

in, 
i  is 

■tale 
li.ii 

28 

86  k 

L28-4 

119 

180 

14 

70  k 

4 

129% 

8  k 
279% 

327 


77% 


Sale 

,•>«(« 

92 

4 

148 
7 

238 
9 

104  k 

Hale 
29 

Sale 

108 
54% 
31k 
13k 

Sale 

Sale 

"4'ik 

91 '8 

Sale 

30 
102  k 

no 

107 
Hale 


2% 
2% 

J.  a  s  t . 

170  : 
/.  a  1 1 . 
L ast , 

"l2%' 
20% 
16% 

21 

55  k 
1% 


l-t.i 

■tit) 

'■'7  k 

171% 

210 

.  1  '■• 
80 

•  lot; 
103% 

87 
115 

•150 

27 
bOk 
Hk 
38% 
126 

17!' 

13% 

70 
4 

53  k 

•8 
280 

'327 

180 
2  k 
SO 

wa% 

92 

4 
•140 

•t; 

•286 

•9 

103 
Btf% 

•28 
3 

107 
54% 
31k 

So'"" 
iSk 


78k 

Mm  o 
1 1<; 
Api   o 
I  I  k 
97  k 

H7 
lo7 

mi 

87 

96 
118 

May'02 

100 

27°, 

861- 

127  k 
120 

180 

18\ 

70'. 
4 

126% 

•j  so 
330 

ISO 

2% 

J'ly '01 

Mar'02 

92 

1 

148 

7 

238 


103 
Feb '02 

29 

May'02 

107  k 

5434 

31k 

'  Apr '02 
Apr'02 


40  k       40% 
9034       91 

1  Apr'02 
29%       29  \ 

101k     101k 
107%     107% 
*109        112 

2  k       Jan '02 


23 

3k 
68 

3k 
12 
May'02 
6 
•70 
34 
30  k 
May'02 
Apr'02 
9k 
550 
May'02 
19 

834 

•50 

1% 
May'02 
58 
45  k 
135 
115 
3k 
12 

4k 
13k 
20 
3 
Jan  '02 
10k 
40 
4  k 
3 
May'02 
3% 
20 
03 
27 


23k 

23 

3  k 

3k 

68  k 

67  k 

3% 

3718 

12 

•11 

Sale 

87k 

0 

0 

•00 

•70 

343, 

34 

37 

30k 

■sale 

■75 

Hale 

5 

9  k 

* 

550 

550 

Sale 

■10 

19% 

19 

8 

•8 

•50 

•50 

1% 

•1% 

Sale 

3 

59 

57k 

47) 

•44 

1303, 

134  k 

117 

115 

334 

3k 

12 

•11 

4k 

4 

14 

13k 

20k 

1934 

2  k 

*234 

Sale 

4 

10  k 

10k 

40k 

39 

4  k 

♦3k 

3 

2% 

Sale 

1 

3 

*3k 

20 

•19 

63  k 

03 

25  k 

27 

5 

•4% 

130 

127 

2 '4 

2  k 

2% 

•BO 

171 

♦170 

a  a  1 1 

/k 

Sa  It 

;:i'g 

100 

12  k 

12  k 

20% 

20 '4 

17 

28 

22% 

4'., 

4% 

8% 

65  k 

50 

lk 

•1% 

130 

2% 
Apr'02 

172 
May'02 
Mar'02 

100 

20  V, 
10  ■ 

22k 
4% 

50 
lk 


BT04  UM 


of    tit. 


KhiIi  iiiiiU 


1 1, III  v 
Hi,. 1. ,11    hi.  i  .iii  ,| 

Bo  iton  a  1  ,,,\  iii. 
Uoutou  . 

in.     1,1,1 


.  loo 


loo 
I  HO 

100 

loo 
loo 
Itio 

Uo»l i   1 

1   lot 

Du     1,1,  f  in" 

1  'on  a    VI011I  1  i.,  ,  1     100 

1  I, in,  .  pi  1 1  loo 
■  ,,in,i  1  n,  hi    Hi 

,,i.r  inn 

M.iiiii  *  1  hi  i  loo 

I  in. 

Do     |.i  <  1 

M,  111  .111  1   BB trul 

\   v  N  II  A  1 1  ;n  1     ..100 

Ntiilli,  111    \    II  LOO 

N'hi  h  uli  ,V   \\  or  pi>  r  I  DO 

(Oil  Colon}  LOO 

!'•  1  1     M.ii,|,n  lli         ...  loo 

Ho     pnl   loo 

Rutland  in,  1       ,..,   LOO 

.iii.    LOO 

llll     pill  100 

,,   Pad  He    ion 

Do     in, 1         100 

■  ■  •  11 1  A    Uuaa     ..  loo 
\s'i  »\  End  si 

Do     orel  50 

WUco  utraJ      100 

I",      lint loo 

Wore  Naali  .v  Rooli  .  100 

Hl-rt'lllllK'tllln 
\hi.  1  ■    In  in    1 110 

I  10       |ili  f 100 

Viini    l'i,.  u 

l>i>     iin  I  50 

Ami  1  tin 1 1111 

iin    pr<  1  loo 

Am.  1  Teli  p  a  1  eleg.100 
Anit-r  Wtmliii 100 

On    prel  100 

BostDi,  Land 10 

Cumber! Telep  A  Tel  loo 
Dominion  1  ron  <fi  st.. 

Baal  Boaton  Land 

-a  Eleo  1 1 1 1  ■  1 1 1      

Qeneral  Electric 100 

Mermen  thaler  Lino.,  loo 
Mi  v nan  Telephone..  10 
Mlohlgan  Telephone  100 
Minn  Qen  Eleo  prel  LOO 
N  ECot'ton  STarn  pret  100 

\    l;,,.,.,«.   ill    1,  .  Is. 1(10 

N  E  Telephone 100 

Plant  CompTr recta..  100 

Pullman  Co mo 

Eteeoe  Button-Hole..  10 

Swift  Jfc  Co loo 

Torringtoii  Class  A.. 

Do    pref 

Union  Cop  L'd  &  Mg.   28 

United  Fruit 100 

United  Shoe  Maoh...  26 

Do    pref "J.r> 

US  Leather loo 

Do    pret 100 

U  S  Rubber 100 

Do     pref loo 

U  S  Steel  Corp loo 

Do     pref 100 

West  End  Land 

WestTelep  &  Teleg  loo 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do    pref 50 

Wollaston  Laud 5 

THiniug 
Adventure  Con. 

Allouez 25 

Amalgamated  CopperlOO 
Amer  OJold  Dredging  6 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<&S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  (Ltd) 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gobi...  5 
Continen  Zinc&  Lit..  10 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol..  5 
Isle  Royale (Copper).  2" 

Mass  Consol 25 

Mayflower 25 

Merced  (Gold) 15 

Michigan 25 

Mohawk 25 

Montana  Coal  ifc  Cuke  2o 
Montreal  &  Boston..     5 

National 25 

Old  Colony 20 

Old  Dominion  (Cop)..   25 

I  isoeola -'•"' 

I'arrott  (Silv  A-  Copp)    10 

Phcenlx  Consol 23 

Quinoj 25 

Rhode  Islaml 

Santa  Fe{Gold«S  Cop)  1" 
Santa  Ifsahel  (Gold 

ramaraok 23 

Teoumseh 23 

Tennessee ,  2."> 

Trunountaln 23 

Trinity 26 

II  s  Mining  v  tr  otfa.  26 
1  mini  states  tnl 

1  in.  1  'mi  ^itiitii  u  ro4*86 

\  lotorla 

\\  i ta   

\\  ,,u  erlne  '-','' 

W    J    III. lot    


I  002 


Ati/tye  Sine*  January  I 


1 


19,137 


i;> 
110 


1,391 
90 

I  10 
6,1  in 


60 

■jio 

867 

11,782 

88" 

1,716 

686 

1,388 

L9 

28,929 
160 
161 
226 

1 
360 


468 
509 

so 

120 

288 

80 

75.'! 

""52 

Loso 

1,861 

946 

300 


2,708 
1,478 

""67 

120 

115 

40 


1,184 

27s 

7,323 

2,915 
205 


910 

350 

704 

2,005 


50 
45 


2,510 

20 

200 

S25 


'.1,07-7, 

1.150 

4,300 

04 

950 

255 

7,704 

1,818 

8,280 

55 


130 
1,986 

530 


74% 

101  '1 
241 

101 

172 
801 

130 
200 

101 

I  L2 
L72 

38k 

B2 

|6 

210 

1  ,11 

230 

•Jill- 
70 

so 
71 

lot; 

172 

in 

112% 
L9k 

I  is', 

21 

Ml  k 

4 
28 

1  11;', 

1  17, 
L66 

L8 

78 
B% 

l'J'Jk 

26 
7% 

24  1 

275 

170 

2 


Jan  27 
Mat  I -J 

,  ,, 

Jan  2 
Jan  9 
Jttll  I.I 
Jan  2 
Ki  Irjo 
1. 1  n     .', 

May  7 

Jan  23 
Jan  24 

Jan  7 
Jan  28 
Jan  13 
.1.111  I ., 
Jan  31 
Jan  1  1 

Jan  0 
Muv    8 

I  ,  hi:; 
Jan 

M;,l" 

Feb  28 

M.tl  I  I 
Jan  17. 
Jan  2 
Jan  'J 
Jan  28 
Jan  28 
1  ,  1. 11 

Jan  18 

Jan     2 

Jan  21 
Jan  24 

.fan  8 
Jan  I 
.Mar  1 
Apr  23 
Apr  24 
May  6 
Apr  1 
Jan  15 
I'll.  6 
Jan    2 

Jan  13 

Jan  2 
Jan    0 


Higlutl 


103      Feb    7 

lan  16 

3k  May  5 

Jan    2 

4     Apr  24 

210    Jan    7 

6     Jan  23 
LOO     Jan    9 
26%  1 

28  Jan  23 
1 1.,  B'eb25 

85  k  Jan  8 
40     Jan    2 

29  Jan  2 
Ilk  Jau  27. 
HO'.,  J  a  11  22 

13  k  Jan  25 

49    Jan    2 

40%  Mavlf, 
90%  Mavlli 
■72kM;ivll 
26k  Marl] 
91  Kfb'Js 
86k  Jan  H 
89  Jan  29 
lk  Jan  27 


11 

20  7, 

238 

L9 

460 

7 

1,100 

766 

"i'73 


82 
1,910 
1,913 

1,21  1 
L,08o 
8,302 


18 

2  k 
01k 

2 

9  k 
27% 

3  k 
•50 

22 

20  k 
"75 

2 

8k 
533 
•10 
11 

7 
•25 

1% 

,> 

4334 
18k 
54 
115 
lk 
10% 
3  k 
12 

153j 

3 

9 

<J27 

314 
2% 

3 

17k 

24% 

3  k 
127. 
•  > 

2k 
•60 

1:0 
•60 

1  1  '._• 
L3k 
Llk 

21 

4>4 

1 
Lfi 

75 


Jan  14 
Jan  14 
Mav27, 
Feb  28 
Max27 
Aprl7 
Jau  14 
May  y 
Jan  23 
Jan  17 
May  (5 
Jan  2 
Fob  19 
Apr  30 
April 
Jan  11 
Jan  20 
Apr  2  4 
Jan  2 
Jan  21 
Marl7 

Mar    1 

.1  a  11   2 

May  13 
Jau  16 
Muv  3 
Feb  7 

Apr  22 
Jau  16 
Jan  28 

Jan  0 
Jau  16 

Jan  1  1 
Mar  3 
Apr  15 

Jan  26 

Jan  2 
Apr  28 

MtO'27. 

Apr  30 

Ft'b27 
Apr  8 
Jan  27 
May  9 
Jan  27 
Apr  8 
Jan    6 

Mar  i, 

J. in  .' 
F.1,19 
Jan  1  1 

Jau     ■: 

Mayia 

M.t\  ., 
Jan  I  I 
Jan  1  I 


hi '., 

1  7.1k 

2  IS 

183 

:ui7 

186 

202 

1  1M 
177 

98  k 

31 
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88 
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90 
1 10 
L07% 

170 

99 

1  in'., 

28 
49% 

152  k 


A|,t  is 
Jau    .; 

Apr  8 

\|,i  28 
Apr  20 

M.n  .'l 
M.ti-'i 

.la  1 1  2  . 

Feb  Kl 

M.H     I     I 

Jan  10 

Apr  28 
Mar3J 

\|,i  2H 
Jan     8 

Apr   3 

Apr    1 

Jati      1 

JanSl 

\|.i  2;! 

May  i:i 
Marl  I 
Apr  21 

Jan      2 

Mai  IS 

Mar31 

May  7 
M  ay 

May  12 


80%  Apr  29 

88     Maris 

9  k  May  6 

37      May   0 

L35%  Mar81 

120     Apr  4 

L85%  Apr    I 

17 '.» Jan    7 

80%  Jan    2 

4  k  May  6 

L80%Apr80 

77.      Apr  14 

9%  Mar27 

May   9 

832s4  Apr   9 

L88k  Mar31 

8%  Apr  7 


13 

248 

9 

107 

27 

29 


lOOkMarl'.l 

92    May  18 

7%Mar20 
151    Apr  30 

.Mar   4 
Apr'J- 

Mayl6 

Fi-1.2  1 

Jan 

Jan  28 

2k  Mario 

110     May  5 

May  1 

33k  Apr  28 

14%  Apr   2 

80% Apr   2 

18k  Apr  14 

62kMar25 

4034  Jan 

97k  Jan    7 

Pi  2%  Apr  16 

33k Apr   4 

lOOkApr   4 

115kApr   9 

117     Apr   9 

134  Jau  17 


24k 

434 

78% 

334 

1  L% 

13k 
1 

30 

393, 

I'm 
6 

10k 

07,0 

•12 

28 

8% 

2 

2  k 

334 

04 

40  k 
146 
119 
5  k 

16% 

5% 

27. 
21k 

3% 

4 
13% 

40  k 
4  k 
4a4 
1% 
lk 

25 

89% 

3  1 

5 

147 

3 14 

4 

•80 

981 

1 1% 

1  s  '.. 

22  V 

IS 

8% 
8% 

L% 


Apr28 
Mar  8 
Feb  1 
Apr  8 
A  pr 
Jan  31 
Mario 
Jan  ;;i 
May  8 
Apr  21 

Mar  6 
Apr23 

Mar  1 
Ft' l>  1 
Jan  20 
.MarlO 
May  8 
Jan  8 
Feb  18 
Mav27 

Apr  IS 
May  6 

Apr  17. 
Jan  23 

Mar  1 

Feb    3 

Jan 

Feb 

May 

Mar 

Jan 

Mario 

Mayl 

Mar 

MarlO 
Jan  ;;  1 
MarlO 
Ft'b  1 
Feb  1 
IYI,  I 
Muv  14 
Ft-li     1 

Mar  3 

Ft' l.     1 

Marl7 

Mhio 
Jau  29 
Pel)  26 

Mar  3 

\|>i  2  1 

l\'b  1 
MarlO 


i",  j.in 

so     Ma) 

27.1     Jau 

1  Jan 
288     J  it 

ISO      1.,  . 
His      1  ,  1, 

I 
I  1:1 ' 

120  Jan 
1118 
IliO 
270 
139 
ll, li 
24 


Hang*  ',"    Previoui 

).,!/-,  1901  1 


Highest 


Jail 

Jan 

J. ,11 
Jan 
Jan 
Jau 


77' 

13 

-■  .1  .1  11 

20  1 

Ffl, 

103 

Jan 

223 

J.in 

20  , 

Jan 

30 

Jan 

Jan 

87 

Jan 

•12 

98 

J  nt 

78k- Ian 

82 

Jan 

172 

Nu\ 

92%  Jau 

1 10 

Jan 

17 

I'll, 

Hi 

,.  1'.  • 

L60 

Aug 

20 

Oi  1 

70 

.  1 ,1 , 

1  Jan 

28 

Lug 

103 

i„  , 

1  12 

l„  r 

151 

Jan 

14 

Ool 

70-- 

a  Mai 

4 

Fib 

129  k  Nov 

20 

Oct 

7 

Nov 

217 

Jan 

184' 

3  Jan 

Feb 

1' 

60 

Apr 

101k  Aug 

88 

Dec 

41 

4  Nov 

127% 

L2 

Apr 

L98 

Jan 

53 

,  Ool 

100 

25' 

27 

Jan 

2 

Nov 

73 

Sep 

801 

1  F.I. 

23 

9  Jan 

9 

M  ay 

74 

Jan 

13  k  Oct 

40 

In  c 

33 

May 

80kJ'l.v 

kOct 

BOk 

I'm 

ih, 
L78 

101 

I,.  ■ 

"I'll  . 
II,., 

280 

I  • 

9i  i 

29 
217 
173 
231 
2  1  2 

89 

121 

6] 

His 
L3 


103 

99 

15 
146 

24  k  J  an 
227.      Oct 


54     Jau 

06    Jan 

34  Nov 

69  k  Jan 

bl%Oct 

00%  Dec 

2     Nov 

9     Feb 

29     Dec 

8  k  Dec 

50o.    Dee 

Dec 

15  k  Jan 

1     Jan 

Maj 

01  p.,  11,  1 

35     Dec 

L2      Dec 

lOkDec 

8     Aug 

13,  Dec 

1  k  Nov 

1      Mar 


41 

28 

32 

108 


Dec 
Nov 
May 

Jan 

2  net- 
Ilk  Dec 

4  Dec 
lSkDeo 
11    Jan 

lkJ'ne 

4  All" 
h534  Feb 

622  Jan 
4  Fen 
4  k  Dec 

50a.    Jan 

3  Aug 
20  k  Deo 
72  Deo 
27  u  Deo 

8k  M 
127.     Deo 
Dec 

2' 
■80 

Dec 

ll1,  Dec 

10     Dec 

Iii',  Dec 

41     Deo 
i     Mu 


11 


.l'ne 
M  ay 
A  nr 

J'ly 
Apr 
\  pr 
Apr 

\|,i- 
Nov 
Di  0 
Mtty 
\  1 , 1 
N  • ,  v 
1  1. 

r,  M  ay 
Nov 

N,,v 
Nov 

1  11  , 
l„  . 
|..  . 

May 

8k  A.ug 
B     Apr 

8%  Apr 

Pi  \|" 

8     J 'no 

165     Aug 

!    DI 

no 
ll  Mar 
88    Jan 

152%  J' no 

J'ly 

M  uy 

21%  I 

83    J'ly 

434  Oct 
140     Aug 

39    Mar 

9%  t'eb 

270     Mar 

288     Deo 

182%  Nov 

334  Mar 

55     Feb 

Deo 

Jau 
Jan 

Apr 


BB 

173' 

BB 

1 1 

*j  _ 


■' 

L10 

29 

29 

5 

137 


Jan 
Mar 
Aug 
May 
Mar 
Mar 


48  k  Nov 

30  "s,'l» 

10%  May 

83%  Aug 

34     Jan 

.  Jan 

54%  Apr 

101%  May 

ia4  Feb 


Dec 

y  1    Dec 

IkFeb 

83     Sep 

66»4 

,.1'ne 

[j'ne 

18  "APr 
Apr 

2434  Mar 

Mar 

Sep 
43%  Aug 

Mai- 
Jan 

j  Jau 

860     Mar 

-22%Apr 

Feb 

I  Jan 

4     Apr 

3     Deo 

Dee 

41     J 'no 

Deo 

l-jii     Deo 

7     Mar 

Mar 

Oct. 

66kM*y 

Sen 

j  Oot 

Jau 

20     s,'l' 
.  Sep 

T      Jan 
.  Deo 

Oct 

Mar 
scp 

M>r 
Sep 

M>r 
H>     b'«.b 

V  pi- 
lau 
Sep 

Feb 
Vpr 


u 


Apr 


Sep 

10 

Feb 


6  Bt  tore  payment  ol  assessments  called  tor  during  1901.    <(  Before  pay  nun  t  of  assessments  called  during  1902.    *  Bid  and  asked  iniof*,  uo  sale*  on  (htsdao 


May  17,  1902.  J 
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BONDS 

BOSTON  STOCK   EXOH'G  E 
\\  i  i  K    ENDING    M  IX    I  6 


Am  lii-ll  Telepl is     .  .1908 

Ami  Tl'llMld  Tel  roll  tr   is    L92U 

At«-ii  .v  Nebraska  1st  7a    I  BO 
Atoli  Top  <\  s  iTegeng  Is    L905 
Adjustim  ni  g  is       J'ly  1998 

Bos1 v   Lowell   is  L907 

Boston  A    Maine  I  •-■  ■  in  I  l 

Plain   1 1         LI)  !■' 

Boat  a  M . .11  8d  issue  7s. .  L90  i 
Boston  1  •  rmlnal  Lai  8%s  1947 
Boston  i  iiltod  Qaa  Lei  Bs  I  9311 

2(1  6a        L989 

Bui  a  Mo  iiii  ex  6a L918 

Non  exempt  tts L918 

Sinking  inn. i  is nun 

Butte  A  Boston  ls1  0a  ...11111 
Cedar  Bapd  Mo  it  Lai  7s  191( 

2d  7a L90I 

('•ni  Vennl  1st  gls...\ia\  L920 

Chic  Burl<6  (.i  1st  7s 1903 

Iowa  Dh    Lai  5a L919 

Iowa  I  >  i  \    1st    is I'U'.i 

Debenture  6a l'.u 

Denver  Exten  Is  1922 

Nebraska  Exten  4a L927 

H  A  BWsl  Is L92] 

Illinois  Dm   3%B l'.M'.l 

Joint  honiis  Si  »G1  Northern 
Chic  Jo  llv  <S  siu  Yds  ;,s  .  L916 

Coll  trust  refunding  g  Lal940 
cm  Mil  a  81  P  nub  n  lis  1920 
Ch  M  a  si  p  wis  Vdiv  681920 
Clue  A-  No  MlCb  1st  gn  58.1981 
Clue  A-  W  .Mull  urn  68  ..  L92] 
Concord  A  Mont  ions  Is.  .1920 
Coun  A-  Pass  u  1st  g  4s.. .1948 

Current  River  1st  5s 1927 

Del  Or  Bap  &  W  lst4s...l94G 

Doininioii  t'oal  1st  Os 1913 

Eastern  1st  mild  6s 1900 

Fitchburg4s 1904 

I-  ltt-27 

Premt  Elk  A-  MoV  1st  6s.. 1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 

Registered  is 19^1 


■5* 


Prtea 
Friday 

Mm/  10 


Hi, I  I  ll 

99     loo 
19  ,  Bale 


102% 
93 'j 


'.M 


90 
89 

i  "ii 


Bale 

7n 

Bale 


89      00 

103      


100 


108     110 


132      

ISlia 

109      110 
109     110 


106     100% 

100     

110     Sale 
109  "a 


137  

135  

94  Sale 

94  Sale 


Hiah 

H9>  i 
911 

in  i  in 
May'02 
Mny'02 
Apr'oo 
Apr  '01 
Jan  '02 
Apr '02 
Ang'01 

71 

L20 

Apr '02 

.Ian  '02 

j'ne'01 

Sop  'III 

Aug'00 
89 

Mny'02 
Apr '01 
Apr'02 

107'.. 

lOCs 
Apr'02 
Mar'02 
May'02 

109         109 
101     May'02 
132         1 32 
131%     131 L, 
L0fl%     109*5 
109  %      109 'a 

109  >4  Mar'02 

115     Apr'02 
106     Apr'02 

100  H  Ml 

109ia     110 

109%Apr'ii2 

100%  Mar'02 
110%Apr'02 
138     Jan  '02 
13S         138 
94  94  •'•8 

94  94 


tow 
90  Ki 
■  •  ■-  • ' . 

I  19 

in  " 

101  '-. 

< 
III  I 

II..' 
'M   'i 

89 

120 
105% 

100 

13S 

126  "a 

89 
108% 

I  10 

101  % 

107  % 
100  Hi 
IOS'o 
100 % 
102 


8 

10 


2 

53 

1 


Rang* 

.in  a  mi  i ,/  i 

/,,,,■    High 
99     LOO 
99 

'.H  -, 


9  iH 

lot       MM 

H..'i 
66       78 
L20      L21 

LOC  i  i  in..'.. 
BO'      ;,..,., 


85         90 
103 '4  In  I    i 

Loi"  iii  i  '•■ 

107  '■   L07% 
LOOH  i  "  I  '- 

Ills'.. 
100  100', 
101', 


108 
loo  I9 
129 'a 
128*4 

109 
1119 

109  % 

1 1  l'i 
lot; 

99*4 

109  Hi 
109% 
LOO'S 


110 
101  >9 
L32 

1.1 
110 
110 '4 

109'., 

1  1 6 
106 
101 

111 

1 1 1 

100% 


138  138 

138  L33 

94  96% 

94  96% 


ito\i»^ 

iius'i  ...      1  OCK   EXCH'OB 
VVBBK    BWDINO    M  \Y    HI 


Illinois  steel  iii-iim  6  1       L910 
\on  emiverl  rtelmn  -•  1      101  '■ 

,||    A  SlollS  1  •  I  si    ,  ,      11)1' 

'On  a  S|..   I    1    •         192  ■ 

.    1        .    (lull  1  ,1  ,       LOO 

Kan  1  ■  It  8,  ..II  A     M  1;  .  L02 
M  A    II  El  11   La 193  I 

III. I 

1  ii.i  1  'olonv  Tr(  'o  recta 

Kail  1  '  A    M    IIV  A    Br  I  <l   0 

1  .,,,  i-m  .i..a  OBI  il   1       LOCi 
|.-i  8m  iii  gr  let  7a  .  LOOfi 

Maine  Cenl  ions  1st   7s. .    191  2 
1  mi  .  La1  1  ■     L912 

Hon    li  A   Isl  lis.  1925 

I  ral  cons  Is..  191  I 

1  ,1 ui  3a ran  L989 

2il  ...us  Lno  3h Jan  1  939 

Mich  Telepb  0OB8  5s 1929 

Miuue  Sen  Eleo  oon  g  5s  1929 

New  Eng  <  lol  "i  am  6a  ...1929 
New  Eng  (las  A  0  1st.  5s..  1937 

New  Eng  Telepb  8a 1906 

Ga  1907 

lis      "      1911- 

os :: I'm 

N  VTA  N  Eng  1st  7s L906 

1st  lis  1905 

I  11(1  ( 'olonv  gold  Is 192-1 

Oreg  By  <ft  Slav  eon  g 4s..  1946 

ilreg  Sh  Line  1st  g  Us 1922 

Krpub  Valley  1st  s  f  88...1919 
Rutland  1st  lis 190-j 

1  In  t  hind  '  anadiau  1st  4sl9  19 

Seattle  Bfleo  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

1  moii  Pac  BE  Algrg4s.l947 

1st  lien  conv  4s 19  1  1 

Vermont  <v  .Mass  6a 1903 

West  End  Street  Ky  g  6s..  1902 

Gold  419s L914 

Gold  debenture  4s 191 6 

Gold  4s 1017 

Western  Telepb  &  Tel  5s.  1932 
Wisconsin  Cent  1st  sen  481949 
Wisconsin  Valley  1st  7s..  1909 


/•,  ... 
/ -i  Ida .; 
Hay  a, 


J  .1 

A    0 

\  o 

\  o 

J  II 

M 
M 
Bp  1 


\-0 
J -J 
J-.l 
An 
A  11 
An 
.l-J 

J'ly 
J'ly 

j-.i 
j. 1 

FA 
.1  -D 
A-ii 
All 
A-11 
A-O 
J -J 
J-J 
FA 
J-Il 
FA 
J-J 
M-N 
J-J 
FA 
M-S 
.l-J 
M-N 
M  N 
M-N 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


.1  ' 

II,.,., 

i<>, 

1 1 1 

1  III 

1 1 1 







1  18 

mi  "a 

83 

31  "a 

2 1  "a 

28 

104 



108 

108% 

58 

mi 

101 

108% 

I 


loo 'a 

102 

105 'a  Sale 


102 


103'h. 


LO 


018 


Sale 


11 . . 
/.  anii 

1 ,1  1 


l.mr  III, III 

h|      'I.' 

s  1.1  02 
Id  ,     Jail  0  ! 

ill1. 

pr'O'J 
9  I 

9'J 

1  101 ..  \|,i  '02 
Mi'.  '.  10  '02 

l:m',  J 

iloy'01 

I  1  ,  ...  1  .  i.  ..... 

.si  '.j         Ml  lg 
3  1"H  Api  'O'.' 

Vpi'02 

99  11.  i  ni 
101  Mar'02 
103  'a     LO8H1 

57 
1 11 1       Apr 'O'.' 
105      I"  \)  "  ' 

103     Apr'02 

107',  107', 
May'02 
May'02 
1  12  May'01 
1  <i-j"i  Mar'02 
\^:,     A  pi-  '02 

Hn;-M  Feb '02 
mo'.,  Apr'02 
L02  Mar'02 
105  ia     106 

108*4  J'ly '01 
L03<fe  Apr'02 
106%  Apr'02 
102%  Nov'Ol 
H 101,  May'02 
107  May'02 
lOS'aDi-c'oo 
1o:;'m  103 
105  "a  105\ 
87  '4  J'ly  '01 
119't  Mar'02 


/ 


10 


1 
112 


,,,,  1 
In, in, 1 1  ,/  I 


1  ,,,„ 
101 

1  I  I 

92 

ill' 


LO  - 

1  1  1 
L30»4 


Ml  'a 
30 14 
21 'a    24  "a 


103 
103 

52 
101 
105 
L03 

107' 


lol 
101 

101 
1  05 
lot 
107 '4 


IOM'h  loll', 

107 


102',  10-_", 
125       128', 

I  in;  .  L06*g 
100*4  101 14 
L02  103', 
105     107 


103-^1034 
101 '4  10714 


lOO'-llOO^ 
107      107  »a 


103isl03"e 

103»4  106  "a 


11934  11934 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
May  10 


Monday 
May  12 


6934    6934 


27  27 
4634  47 
16'a   16^ 


24%    24% 


31       31% 
7734    7734 
*76%    77 
35%    35% 


74%    75  % 

5%      5% 

32%  321%, 

41'.)    41% 

34%  341*16 

43*4     43% 

Cl06*4  106*4 

"js       30 


69       69-4 

*116     117% 

26%    27 

46%   46% 


,58 


"8 


24%    24% 


30%    31% 
76%    77% 


•76 
3434 

4% 


77 
35 
4% 


Tuesday 
May  13 


69%  69% 
117%117% 
26%  26*4 
46  4  46% 
16%    16% 


24%    24% 


30%  31 

75%  75% 

77 

34%  35% 


74*ie  75 

5%  5% 

31 3«  82  %| 

41%  41% 

33%  34% 

43%  43% 

105%  105% 

•28  30 


74%  7434 

5 '4  5*18 

"1*16  32% 

41%  42% 

34  84»ia 

43%    4334 

103  104 

*28  30 


Wednesday 
May  14 


69%    69% 

+  116% 

26%  2634 
46%  46% 
16%    16% 


24 14    24% 


3()3.t  31 

7634  77 

•75%  76% 

35%  35% 


%        % 
1%      1% 

74%    75 

5516      5516 

32*18  827W 

42%6  42% 
34%34i%6 
43%    43% 

10334  104 
*28        30 


Thursday 
May  15 


•67%   68% 
117     117 
•26%    2634 
*46%   4634 
16%    16% 


24%    24% 


30%  31 

77  77 

*75  76% 

34%  35% 


74% 
5%e 
32% 
41% 

34%6 
43% 

104 

•28 


To 

53s 
32% 
42 
34916 
43% 
105% 
30 


1'rida  y 
May  16 


*67%    68 
*117     118 
*26%    2634 
*46%   46% 
16%   16% 


23%    24% 


29%  30% 

76  76% 

73  75 

34  3434 

4  4 


1  1 

74%74i%e 

5%      5% 

30H18    31% 

41         41% 

33%33i%6 

41%    42% 

104%  105% 

*26        30 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Sales 
of   the 

Week 
Shares 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  By  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Choc  Ok  &  G  tr  ctfs 50 

Do    pref  tr  ctfs 50 

Consol  Lake  Superior..  100 

Do    pref 100 

Lehigh  Coal  &  Nav ....  50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do    pref. 50 

Pennsylvania  BB 50 

Philadelphia  Electric.  ! 

Beading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbaohCo 100 


365 

65 

1,405 

1,655 

720 


1,070 
2|655 


14,344 

2,663 

459 

6,696 

300 

20 

34 

6,656 

5,37i 

101,983 

2,685 

9,860 

11,631 

9,192 


Range  Since  January  I 
1902 


Lowest 


62%  Jan  28 
104  Jan  7 
2334  Jau  24 
44  Apr  2 
14%  Jan  27 


%Feb   3 


23%  Mar  6 

70  Jan  10 
53  Jan  16 
21%Mar20 
Oil  %  Jan    3 

71  AprlS 
34     Mar20 

2%  Feb    3 

%  Jan  29 

34  Apr   2 

7334  Jan  14 

3%  Jan  27 

26%Marll 

40     Mar  6 

Jan  14 

Jan    6 

Mayl3 

Jan  31 


30 

32 

103 

24 


Highest 


72%Aprl8 
117%Mayl3 
28%  Apr  26 
50% Jan  2 
17     Marl5 


1     Apr  28 


26  Jan  7 
83%  Apr  2 
6034  Aprlo 
36  Apr29 
80%  Apr  29 
78%  Jan  2 
38%  Jan    2 

4%  Jan  2 
liie    Feb   7 

2  Mar24 
77%Mav  2 

5%  Apr  10 
34%  May  1 
43%  Apr  25 
."7     Apr  22 

4%  Apr    3 

6  Feb  8 
Jan    9 


441 


12 


30 


Range  for  Previous 
Year  (1901) 


Lowest      Highest 


58  Jau 
88%  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 
%Apr 
1 534  Mar 
37%  Jan 
45  Feb 
20%  Dee 
40  Feb 
62%  Jan 
28%  Jan 

3%  Dec 
%Dec 

1  Jan 
69     May 

4%  Dec 
12%  Jan 
34%  Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


65%  J'ly 
106%  Dec 
30%J'ne 
5434  Sep 
18%  Mar 


2%  Jan 
%Mar 
31%J'ne 
8234  Nov 
5934  May 
38%  Apr 
80%  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8%  Feb 
16  Feb 
81     Apr 

8%  Fill 
28%  Dec 
41%  Dec 
32%  Dec 
37  Jan 
128%  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Aiiit-r  Iron  &  Steel 50 

American  Kail  ways...  50 
Bell  Telephone 50 

1  run 50 

Camden  &  Trenton 10 

Consul  Trac  Pitts 60 

i'n  tei  red so 

Dan-.  emer...l% 

De  Long  Hook  &  Eye. 10 
Diamond  state  Steel... 

Preferred 

.n  Con  Electric... 60 

trie  ui  America..  .60 

Storage  I5att....loo 

Pri  terred 100 

1 11  town  Pass 50 

Harrison  Broa  pref.. .100 
•on  v  Man  &  Fair. .50 

Preferred 50 

inapolsSt 100 

Intel  Sin  i' Ac  l>ynam..50 

Lit  Brothers  10 

Little  Schuylkill 60 

Mini  hill  4  -i.iniyi  H..60 

luehonlng  50 

N  Haven  Iron  a-.  Steel.  6 
North  Pennsylva  Dla..60 

Pennsylvania  Salt 50 

pi  nnsylvania  Steel..  100 

Preferred 100 

Philadelphia  Co 60 

Pre*  '  red  60 

Phil  German  <fe  Norrls.50 

(-tola  1  raction 60 

'..  aeral 10 

Hns'|io  I.  I  run  Ai.  Steel. 

'ii.i.  eel lo 

•  1  \'  J  RB4C..100 

■V.  'I  lain 28 

l.ini.'l  Trac  i'ltts 60 

Pri  U  ri'-'l 

.'1  on*  HH  el.  10 

.    H.-aHh  50 

Westiii'/n  land  Coal      60 


Bid     Ask 


7 

7% 

5 

5  "a 

75 

47% 

48 

% 

% 

10 

11 

1J 

3% 

19% 

7% 

87% 

85 

149 

30 

48 '4 

73 

62% 

0 

10 

10% 

01 

06  % 

51% 

5*4 

6 

108  >v 

110 

'90% 

"oT'h 

48"i 

48% 

48 

48% 

0 

2',,, 

2*M 

O'v, 

'. 

284 





51 

||g 

"IK 

.,'1 

70 

75 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co 58  1949  tr  ctfs 
AtlCity  lst5sg'19..M.N 
BallS  Tit  1st  5s  1920.  J-D 

Berg&  EBrw  1st  6s'21  J-J 
Bethle  Steel  Os  1998. Q-F 
ciu- Ail) Can  1st  58 '16 J-J 
ChOC<ft  Me  1st  os  19-19.1-7 

cii  Ok&G  Ren  5s 'in  .1  .1 
('it  st  llv  1  luil,  eon  6s  '33 
Col  SI  By  1st  con  5s  1932 
ConTracof  N  J  1st  ."is. '33 
Del&IJBk  l8t78'05  H'-A 
E&Alst  M5s  1920  M-N 
1:1.  ■•  A-  PeoTr  stk  tr  eti's 
Elm  Ac  Wil  1st  6s  '10.J-J 
Income  5s.. .  .2862.  A-O 
Eq  II  Gas-L  1st  g  5s  1928 
II  A    I!  Top  con  5  s  -_'-,  An 

Indianapolis  By  4s. 1933 
Lehigh  Nav  4'aH  '14  M-J 

BBS  4s  g 1914. Q-F 

GenM4'a8g.l924.y-K 
Leh  V  0  1st  5s  g '33. .J-J 
L1J1  Vext4s  1st  1948   1  D 

2il7sl910 MS 

Consol  6s  1923 J-D 

Annuity  0s 1  11 

Leh  V  Trac  1st  4s '29.. II 1 
Nat,  Asplinlt.  5s  1951  .J  J 
New  Con  Gas  Ss  1948  J-D 

Newark  Pass  eon  5s  1930 
•li  As  No  1st  Is '39.1  .1 

Lnoome  4s  1989... M  n 

No  I'l-nn  1st   Is  '36     -M  N 

(Jin  M  7s  1903.        .   .1.1 

i'l-nn  gen  0s  r  L910  .  V"ar 

Consul  0s  0   190.",   . .  Var 
Consol  5m  r  1919  ..Var 
i'l-nn  a-  Mil  Steel  oon  9e 
Pa&  M  v  Can  7s  '00  -i  D 

Con  5s  1939 \  u 

Con   I  i   1939  A  n 

Penn  Steel  I  si  5s'17  M  N 
People's  Tr  trcerl    Is  '48 


Bid 

Ask 

120% 
29% 
112 

123 

98 

11934 

11334 

120 

114 14 

112% 

115 
98% 

lie 

99 

86 'a 

87 





112  % 

1  1  s  u, 
126% 
125% 
140% 

120  'a 
143 

10 
106 

i.03" 

i'lV," 

104% 

120 
109', 
120 
115 

111'. 
100'v 

108% 
121% 

107" 

PHILADELPHIA       Bid      Ask 


P  Co  lst<fe  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

GenM  4sgl920..A&O 

Ph  &  Bead  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM6sgl911.....I  D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37.  J-J 

Terminal  5s  g  1941. Q-F 

PW<fe  B  col  tr  4s '21.  J-J 

Bead  Co  gen  4s  1997. J-J 

Bochester  By  con  58  1930 

s  H  E  Side  1st  5s  g  '35  J-D 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbaoh  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

V  t lanta  &  Charlotte. .  100 

Canton  Co 100 

Georgia  Sou&  Fla...l<)0 

1st  pref 100 

2d  pref loo 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck. .. 
Unit  Elec  L  &  P  pref.60 

Bonds 

Anacostla  &  Pot  5s 

Atl<fe  Ch  1st 7...  1907  J-J 
A 1 1  ( toast  L(C1  )ctfs  5s  J-D 
Bait  0  Pass  1st  5s '11  M-N 

Halt  Fundg  5s.  1916  M-N 

Erohange3%s  1930J-J 

Kiuiiliim  3%8  1952. .J-J 
I5alt&  Plstlisinl'l  1  All 

isi  os  tunnel  .1911 J  .i 
Bait  Trac  I  si  6s  .'29  M-N 

No  Hall  lliv  58  19  1J  .1-11 

i  lonvertible  5s. '06  M-N 
Central  By  0s.. .1012  JJ 

I  onsol    58.  .    .1932  M-N 
Extift  imp  6s  L932  M  s 

'    .'lasCily  Ity  |mI  6S*28JJ 


111% 

98 
65 

120 
108% 
133 
128% 


109% 

108 

126 

'99% 

ii'3% 

"63%" 


165 
96 
48 
99% 
81 
17% 
IOI4 
4034 

96% 
115 
118 
108 
122% 
110% 
114 


I  Lfl 
L20 

100 

1 17' 

I  17 
107 


122 


99% 
i'14% 


98 

52 

100% 

85 
18 
1034 

41 '4 

98 
115% 


109 


111 
115 


110 


100 'a 


BALTIMORE 


Chas  By  G  &  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s.  '09  J-J 

2d  7s 1910  A-O 

Citv  &  Sub  1st  5s. . '22  J-D 
City&  Sub(Was)lst5s'48 
Col&Gruvlst6s.l916J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  pf  5s. '45  A-O 
GaCar<feNlst5sg'29J-J 
Georgia  P  1st  6s. . . '22  J-J 
GaSodfc  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeB  El  1st  gn5s'42M-S 
MetSt(\Va8h)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  58 

Incomes 

New  Orl  Gas  1st  5s.. Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent  4%s  1925  A-O 

lis  1904 J-J 

Series  A  5s  1926. ...J-J 

series  B  5s  1926. ...J-J 
Pitt  1  n  Trac  5s  1997.J-J 

i'oto  Val  1st  5s  19U...I-J 
See  A  v  T(  Pit  ts)  68  '34  J-D 
Sav  Fla  &  West  68  '34  A-O 

Seaboard  A  L  48 1950  A-O 
seab  a-  Boan  5s  1920. .1.1 

South  Bound  1st  5s  A-O 
UK1  LAP  Lst4%8'29M-N 

Dn  By  A  Ki  1st  is   19  M-S 

Ineoinels  1919 Ill 

Va  Mill  1st  68    L906..  MS 

2d  series  lis  1911  ...M-S 

3d  series  0a  1910..  M-S 
llli  ser  3  4  os  1921  .M-S 

5th  series  6H  1920  M-S 
Va  iSlalel  3s  new   32. J-J 

Erunddebl  2.3s  1991  .1  .1 

West  N  ('  eon  Os  191  I  .1 -.1 
WosVnCA  I'  Isl  8g'l  I  .1-1 
Wll  A  Weld  5s..  1935. J-J 


Bid     Ask 


89 
120 


115 
92 

122% 
114% 
115% 


113% 
127% 
115 

53 

44 

97 
117 
117 

79  i-j 

4634 


90 


95 
123% 
115 
116 


95 
114 
112 
106% 
122% 
122% 
115 
118 
117 
117% 

86% 
115 
112% 

st 

96 

7134 

107% 
114 
121 
L13% 

1  L6 
96 

115 

121 


114 

129 

116 
53% 
44% 
97% 


47% 


96 
115 


119 


119 


116% 
118 

80 

96% 

72 


116 


1  15 

117% 
90% 
90 'a 

121 

1 1 6  % 

123 


no  sales  on  this  day. 
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Inueatmcut  ami  &ailvoad  intelligence* 


KAILHOAD      EAHN1NI. 

M  m  railroad  from  which  regular  woeklj  01  monthly  return! 

Ivi  the  groat  eari for  the  latest  week  cr  month,  and  the  last  two 

i    I  ii   in  Jul]   i  to  Hi' i  Inoluding  uuoh  latent  week  oi  month. 
are  brought  together  separately  <</<  a  nubnequent  page. 
Notice  «  ii.i  Ih  now  all  date  from  Jul]    I, 


<  iitnys 


N  O  .V  .\ . 

Allr-  b.euj  \ 

Am 

Ann  Wash  ft  Hal 

i  r..[.  .v  a  Kti 

i;u- 
Atl  know  A  .Nil 

I  rotlc  a  Blim 
All  i  least  l.ni'- 

WUil  A  U  Ml 
Halt  A  Ann  B  L 
Halt  A  Ohio         i 
H  A  ()  Soutliu  .  s 
Han  I     I  '  im-il 

Hiiiii  A  Haminou 

ISella/.alics  A  Cm 

Bellefoute  Cent'l 
Britl  o  u 

Hull  AtHciA    Vn 

Hun  Roofi  a  i  t- 
Buffalo  ftSaaq.  . 
Burl  (J  Rap  a   \. 

ulii  All.iui  to 
Canadian  Paolik 

Cane  Bell  

Oent'l  ol  <  ii'"i'-  i.i 
Cent'l  New  fcug. . 

t'l  of  N  ,)i  rsej 
Central  Paoll 
Chattan  8outh'n. 
Oheaap  a  Ohio. . . 
Ohio  ft  Alton  Ry. 

Ch.c  Hurl  A  Quia 

Chic  a  E  Illinois. 
Ohio  in  Western. 
Chlo  lint  a  i.'v... 
Chic  Milw  A-  .si  I 
ChioA  North  W'n 
Ohio  Peo  a  St  i... 
Cine  it  l  a  Pac... 
cine  st  p  m  ao. 
Ohio  Term  Tr  Rfc 
Choc  Old  ft  Gulf* 
CiuN  OAT  Pac. 
Cl  ClnOhft  8tL. 
Peoria  A-  East' ii 
Clev  iior  A  \\  heel 
<  kdorado  a  South 
Col  Newb  A  Lau. 
Col  Sand  ite  Hook 

Cornwall 

Com  wall  A  Leb.. 
Cumber]  d  Val  ej 
Denver  &  Rio  Ui 
Detroit  Southern. 
Det  a-  Mackinac. 

Dul  So  sli  A  At!.. 
E  St  L,  A  Carond. 

Erie 

Evansv  ft  Indian 
Evansv  a  X  H... 
F'rchild&N'r'e'n 
Farmv  ft  Powhat 
Ft  W  A  UenvCU.', 

Georgia  KK 

Ga  South  A  Phi.. 
Gila  Val  G  A   >. 
Qr  Trunk  System 

Gr  Tr  A  West'n 

Det  Gr  HAM.. 
Great  North'n— 

St  PMlnn  AM. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Guli&ShipIsland 
Hooking  \  iuley.. 
Hous  a  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Indllt  A  Iowa... 
Iut  A  Gt  North'n 

Interoo  (Mex) 

Iowa  Central 

Iron  Kail  way 

Kanawha  a  Mich 
Kau  City  South'n 
Lehich  A  Hudson 
LehiL'h  Val  RR.. 
Leh  Val  Coal  Co. 
Lexing  A  East'n. 

Dong  Island 

Lou  Hen  A  St  1... 
Louisv  A  Nashv. 
Macon  &  Birin... 
Man'tee&Ur.Kds 
Mania  &  No  East 
Manistique .. 
Maryland  ft  Penn 


b 

I  Hill 

nil  w 

I  111  \\  *     \  1' 

h  vi'i 
VI  arch 

March, 
i  < -liniitry 
April,  ... 
A-tlll 

u..  .. 


prll. 

arch . 


April 

March 

March 

March 

April 

U 

Mi.i.h. 
ls«: 

March ..... 
April,  ... 
!•<■  iruary.. 

lsl  H  I 

March 

Lsiwk  Maj 

.Marc ii..   .. 

February 
February 
Lstwk  May 

lstw  k  .Ma,) 
March  ... 
March.. 
isiw  i<  May 

!>  .May 

lstwk  May 

.March 

.March 

Aiiril 

Much 

March 

Ls1  wk  May 
ithwk  Mai 
1st  wk.Miiy 
lstwk  May 
lsiwk  May 
J  ii  uiutry. . 
1st  vh  May 
.March... .. 
1st  w  k  May 

March 

March 

March 

IstwkMay 
ithwk  jau 

March 

lstwk  May 
Febi  uary  . 

•March 

Lsiwk  May 
lstwk  May 

March 

March ..." 

March 

March 

April 

March 

lstwk  May 
3d  \vk  Apr. 
oil  wk  Ai>r. 

April 

April 

April 

April 

February . 
Lstwk  May 
February . 

April 

April . . 
Decembei 
lstwk  X 
Ak  Apr 
lstwk  A' 
April... 
lstwk  M;i 

March 

February 

March.... 

March.... 

March  ... 

March.... 

lap  nary 

lstwk""' 

April . 

Febru 

February 

April 


:  May 
pr.26 

i  May 


....... 

cMay 


lary 


February. 


I 


nun 
i 

IU 


00 
82, 
34, 
tut 

..i 
12, 

21 
0 

1,11-',:.  in 

171,380 

•j. -.mi 
1  1,421 

2,304 
1  15.53* 

16,8 

123.105 

748,000 

12.387 

124,630 

•1,  ,850 

1,217.270 

1,324,045 

1,80 

30o 

756,956 

1,163,01  i 

124.922 

126 

89,230 

3,740,360 

3,474,204 

122,939 

2,214,010 

982,062 

83,2  si 

89,707 

09,113 

320,550 

44,150 

194,1103 

105,1  18 

20,343 

21,735 

7,417 

.14,711 

88,427 

204,000 

37,75'.: 

93,285 

50,004 

10,194 

3,364,9-23 

5,26'" 

24,960 

3,02, 

(5,859 

169,017 

179,386 

88.994 

28,428 

601,865 

98,948 

19,179 

2,282,812 

356,525 

170,624 

2,809.961 

109,192 

103,  002 

359,315 

3,344,162 

9.0  i  5 

138.227 

78,454 

103,900 

34,271 

7,667 

21,091 

511,019 

25,651 

2,042,982 

1,192,416 

35.084 

Inc.  51 

55,220 

55:  • 

11,053 

3;;,o7i 

8.034 

15,349 


28 
27, 

.1", 

I, tills 

236. 

36, 

782, 
21, 

7, 


000 

11(11) 

000 

bill 

lib 
so 

Hi  I 
(i7o 
620 


3,878 

137,78* 

2,13:1 

13,106 

3, 59',  > 

'J, 13.. 

117,191 

6,880 

348.173 

106.871 

5  1  1,000 

5,676 

108,870 

52,410 

1,164,  I8i 

1 ,2  1  2 

1,2  1 1 

291,812 

716,081 

::, 9lu.oii7 
110,6  In 
128 

381,171 

3,530,905 

3,531,113 

102,241 

2,(Hil,950 

856,140 

29,58.: 

75,378 

92,054 

838,990 

50,077 

143,593 

93,693 

13,961 

21,585 

10,441 

23.455 

81,619 

201,100 

36,470 

77,291 
44,701 
11,2! 

3,399,634 

5,185 

25,278 

3,140 

5,215 

171,884 

163,49 

91.209 

25,999 

513,222 

86,89  s 

18,225 

1,917,001 

163,843 

1 ,  3,153 

27:),ooo 

85,488 

88,748 

406,506 

2.953,757 

8,917 

113,612 

78,360 

83,300 

30,,  3, 

5,1  51 

15,244 

•1  16,222 

33.873 

2, 53 1, do:; 

1,556,881 

29,10  1 

)5S 

53,143 

513,115 

7,222 

10,106 

32,790 

7,978 

15,362 


.In  It    I   ("  Luteal  halt 


010 


800 

.1  , 
S71 


1,616 

l  1,826 

1,989 

618 

1  lo 
6.01  1 

227 


510 

17(1 
till  1 
72  1 
(ill 

si   I 


12,2'J 

1,866  "ii 
28,794 


18,445 

31,813 

18,075 

5,204,090 

620,237 

1,550,904 

1,1  87,097 

11,799.152 

130,73  1 

6,758,7  Im 

I  10,309 


13,727,1011 

81.718 

11,151,517 

7,132,130 

10,615,757 

.,502 

0,471  61(i 

3.849,731 

34,817,100 

31, 90S, 673 

1,198.915 

23,010,435 
9,127,198 
1,377,241 
4,054,742 
4,701,030 
L5.848.668 
2,140,685 
1,542,222 
4,633,953 

139,176 

1,020,710 

86,35s 

254,  170 

890,072 
0,8  12,455 

753,110 

0  10,214 
2,200,595 

110,088 
30,738,354 

289.005 
1,262,117 


53,001 
1,670,646 

L,552,5l8 

1,011,164 
.'71,583 


1  I,  vtuut 


i  i  ■ 

1,88- 

1,684 
78»,32U 

77o.  LOO 


ROAD  • 


,  mini?, 


1,40 

16,232 

10,1  15,164 

1,0 

391 

0  1,783 

5,800,978 

10  1.37* 

68.302 

1,197 

1, (is  1. 714 
33,510 


3  1,86 
30,012 

10,    lo 

1,896,103 

53  I, Os., 

1,159,231 

1,172,2  10 

20,012,179 

39,4  1  I 

6,077,437 

53  1,035 


I  2. s  12,500 

80,285 
13,038,741 

6,870,132 

37,754.832 

4.879.726 

5,942,539 

3,485,016 

32.336,634 

32,260,131 

l.l  15,437 

20,508,795 

8,225,006 

1,200,271 

2,877,751 

4,237.102 

1  1,984,037 

2,091,2  11 

1,162,839 

4,000.037 

138,888 

886,660 

77,583 

100,281 

822,851 

9,716,802 

697,220 

6 1  1 .083! 

2,087.030 

OS, 797 

28,00o,569 

278,548 

1,230,587 


46,198 
1.509.049 

1,450,  tol 
1,011,393 

277,318 


25,152,680  24,048,543 


3,537,798 
937,950 

25,192,421 
4,194.003 

1 ,403,246 

30.85o.570 

sos, 787 

4,302,258 

3,721,329 

34,096,768 

112,139 

S  IS,,  05 

4,221,431 

3,425,505 

2,154,520 

(is, 080 

939,617 

4,097,070 

■_  18,912 

21,O70,12o 

16,323,8  15 

297.  IS.", 

Inc.  40 

-I  12,930 

25.052,522 

105,065 


58,283 

171.010 


3,452,730 
860,663 

19,214,778 

3,033,115 

1,815,186 

24,063,074 

,,21.505 
3,906,817 
4,032,869 

30,816,719 

95,246 
022,352 

4,331,767 
3,424,930 

1. OS  1,729 

18,282 

771,881 

3,563,561 

297,3  11 

19,022,073 

15,191,435 

260,264 
0,465 

302. 239 

23,877,568 

93.976 


72,579 


in     Umitli 


) ,  III 


nn  I  '.  nl  i  ,,i 

Mexican  interu'i 
Mexican    Niit'l. 
[Mexican  i. 
Mexloan  Houib  i 

Milieu  A  Bo'W'U. 

Mineral  He 
ttlnueap  A 
A  St  P  A  8  si  M 

Mo  Kan  A    i exa 
Mo  Pao  <fc  Iron  .\l  i 
<  i  atral  Ki'hiii  i 

Total 

Mob  Jack  A  K  C 
Mobile  a  olu.i  . 
I  'ii  a  st  La. 
tfov-Oal-Oregon 
Xc\  ada  *  .'in r.ii . 
N  YC&  Mini  Ki\ 
S  V  (Hit<fe  West 
N  V  Suaq  A    West 

Norfolk  a  VVeat'i 
Northern  ( lenl  ra 
North'n  Paolnc. 

PaoitlO  ( 'nasi  (  '0 

Penn  Ea  tP&E 
Weal  P&K  J.., 

PereMitniiietu- 
I'luia  a  Erie. 
t'liila  Wilm  A  l( 
Pine  bll'.A  Aik.l;. 
I'm  sb  C  0  a  81  i 
PlttSb  A  West'ii 
PittSb  CI  A  To 

Pittsb  Pa  a  F. 
Total  system. 

Plant  System—  | 
Ala  Midland.  ' 
Brims  A  W'u.  | 
Ohas  ft  Say...  , 
8a v  Fla  ft  W.  I 
SilSOo&G..  I 

Reading  Co. 
Phil  A  Head... 
Coal  A  IrCo... 
Tot  both  Co'B. 

Rich  Fr'keb  ft  P  . 

Ilio  Grande  Jet. 

Rio  Grande  So.. 

Rio  Gr'de  West. 

Rutland 

St  Jos  AGr  I 

St  i.  Ken'et  A  So 

St  L  A  N  Ark 

StD&  San  Franr/ 

-St  L  Southwest  . 

StL  Vau&T  H. 

San  Ant  A  A  P.. 

San  Fran  <fe  N  P. 

San  Pedi  o  Los  An- 
geles A  Salt  L. 

Bav  Fla  A  West. 

Seaboard  Air  L. 

So  C  A  Ga  Ext... 

So  Haveu  A  East. 

Southern  Iud 

So  Miss  A  Ark  ... 

So  Pacillc  Co  b... 

Cent  Pacific 

Gal  Har  A  S  A 
Gal  Ho  us  A  N  o 
GulfW.  T.  &P. 
Hous.  K.  AvV.T. 
Hous.  A  Shrev. 
Hous  ATex  Cen 
Louis'a  West. . . 
Morgan's  L  &  T 
N  Y  T  A  Mex  . . 

Tex  ANOrl 

So  Pac  of  Cal  . . 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Rallw'\ 

Torre  H  A  I  ml ... 

Torre  H  A  Peor.. 

Texas  Central  ... 

Texas  A  Pacific. . 

Tex  S  V  A  N  \\   . 

Tol  &  Ohio  Cent. 

Tol  P  ft  West  .... 

Tol  St  LA  W. 

Tor  Ham  A>  Bufl  . 

Llnion  Pae  RR  .  ; 
Oieg  RR  A  N  [ 
Oreg  Sh  Line.  ) 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  L  10 

Wlohita  Valley... 

Wm'sport&N.Br. 

Wisconsin  ('cut .. 
WrlghtST  A  T'n.. 
Yazoo  A  Miss  V.. 


i  siu  k  Mas 

March.. 
I  si «  I 

a  ii  Apr  26 
3d  ss  k  Apr. 

P(    III  II, u  \ 

March.. 
IM  «l,  M.in 
1st  u  b  Ma  ;. 
:     Ma\ 
I  si  H  h   11a  ) 

l  si  n  h  Ma  ( 
i  -i  wkMaj 

\vi,  \i 

April. 
April  ..  . 
m  arch. . . 
February 
\|'i'il   ... 
»1  iron... 

March.. 
1  Bt  wli  Ma  \ 

March..... 

A|uil 

February 
March 

Manli  .. 

i  stfwh  May 

March 

March 

March.... 

March 

Jannarr... 
January... 
January... 
March 


March. 


March..   .. 

March..    .. 

March 

February . 
November 
IstwkMay 

April 

Decembei. 

Ai>ril 

Ainil 

March.     . 
Isi  wkMay 
itii  wkApr 
April.. 
.March... 
April 


February. . 
March. 
4th  wk  Apr 
April..    . 

April 

April 

December. 

Mai  Oh 

February . 
February  . 
February  . 
February  . 
February . 
February . 
February 
February.. 
Februar 
Fcbruar 
Februar 
Februar 
Februar 
!•'.  br  ai 
lstwk 
April 
April  . 

let  wk 

1st  wk 
April. 

1st  wk 
lstwk 
1st  wk 

ithwk 


y . 
y  . 
■y 
y  - 

..  .  V. 

[May 

i  May 
cMay 

May 

May 
May 

Apr 


March 

lstwk  Mil y 

March 

April 

March.... 
March .... 
2d  w  k  M;iy 
March ... 
April.... 


137 
540 
190 

92,000 

1  s.liO., 

3. III  I 

■10.12  1 

61,216 
101,025 
266,026 

.,10,000 
13,000 

.,.,3,000 
3,167 

553 

661.1  13 

8,555 

2,7oo 

5,783,793 

462,42« 

190.117 

332,170 

671,310 
3,164,85  1 

31  1,418 
8,686,104 

Inc.  39 

166,748 

I  7, ,,O01 

963,607 

3.211 

1,87" 

168,31 

110,803 

21,598 

320,10  1 


806,972 


2,465,274 

1,772,286 

4,237,560 

85,380 

53,00:1 

o,77s 

428,700 

154,  Kin 

00,253 

23,100 

18,384 

371,.>.  5 

173,210 

175,006 

1  73,282 

81.729 

19,53'. 
/■8O6.072 

290.161 

24.824 

4,700 

51.210 

22,283 

6,528,219 

1,324,945 

548,377 

25,685 

7,5-il 

08.722 

18,316 

359,315 

148,00  1 

428,237 

20,136 

220,078 

1,609,489 

104,877 

209,373 

693,668 

131,03 

lO.Olo 

8,760 

177.123 

10.000 

51 ,355 

17,2  11 

18,982 

11,926 

:.i7c 

329,207 
•,710 

4,793 

8.52  1 
100,000 

52c 


1  tai 


512,201 

1  1 ,,:,(,  1 

SO,  KM) 

19,220 

3,843 

18,103 

57,12 

03.03 

507,000 

18,000 

3,2 

443,517 

50  1.1s., 

0.531 

5,1  -■  ,  13 
140,284 
230,302 

297,303 
0  15,2  10 

2,738,715 
327, 

8,238,904 

0,700 

10s,sl7 

486,120 

083,307 

2,2  1  1 

1,722,612 

173,057 

101,203 

24,654 

367, 79s 


775,655 


2.115.75 

2,043,320 

1,459,0 

79,075 

52,229 

8,7o3 

427,000 

159,065 

110,953 

10,084 

7,763 

324,  I  10 

179.1O0 

165,809 

192,002 

79,791 

13,130 

f  775,05:. 

255,744 

19,732 

4,56 

42,120 

15,783 

6, 1 15,785 

1.212,50  I 

539,668 

33,298 

7,560 

08,502 

16,808 

400.5O6 

1  10,201 

625,591 

20.050 

243,115 
1,422,396 

424,200 
28  1,  1 10 
63  1.956 
120, SO 
10,773 
13,79 
176,521 
9,500 
48 

10.100 

45.245 
10,116 


;;, 29  i.3t3 

309, 90s 

I 

1,824 
9,594 

13,678 


lulv   I   to  Latum    Inile, 


■ 


•    ,7  13 

l.ooo,  196 
3,000 
1,200 


436,423 

2,066,081 

5.108,697 

1  1  1  17,670 

30.0  1 
1,037,700 

1,729 

1  11.11.., 
5,30. 
6,583,231 
111,910 
2(. 
50,032,522 
.  .,005 
2,089,036 
L4.841 
0,3-, 

35,189,975 
::.  101,345 

73,200,003 

Inc.  5,7 

8,132,371 

5,163,770 

8,783,701 

28 

16,24 
1,4  17,101 

ill  0,053 

260 

3,210,005 


6,357,008 


22,541,495 

Jl,92« 

14,470,398 

701. is  , 

275,160 

■loo,  171 
4,151.003 

1,132,818 

1,127.100 

100  800 

171,019 

',1,7'- 

6,180,828 

1,766,93  i 

1,918,908 

919,532 


Hreviout 


1  1.30! 

1,181 

i,992 
1,300 


138.195 

2,773 
3.700.1  ,  1 
13,209,1  Is 
■   1  .0,201 
1,136,405 

•,332 

120,515 

5,149,3  19 

(.,1  13.239 

1O0.732 

22,010 

54,655,872 

■  ..127 

1.903 

13,786,775 

...0. .0,979 

28,096,072 

3,483,126 

(is,  178,903 

17,700 

7,329,082 

1 ,;.  1 
8,621.703 

22,5s  1; 

1  1,477,558 

1,203,307 
7  1  1,010 

291 : 
2.910,210 


6,109.320 


20,923,337 
21,129,682 
12,053,019 

.220 

271,422 

106,609 

4,019,517 

1,002,0  10 

1,158,860 

114,000 

69,207 

'..273 

6,360,510 

1,656,958 

0,929 

840.801 


>6,357.9('s  /  0,109.320 
14,448    9,11  1.339 
236 

il,' 


504,175 
121,250 
63, 18 

,100 


4,911,333 


0  15,928 
158,793 

3,721,328 

1,28  1 
5,55  i 

250,70" 
1,969.290 
1  1,5  1. 
3.161.940 
1,76 
82,19( 
1,403,727 
45S.618 
520.09s 
L0.05 

'.SOU 

2, 108 

064.970 
2,190.42  I 

405.fc6" 

36,189,308 

16,356,373 

18.570 

i.SlO 

1  15,  i00 

■.909 


13,786 

02,007 

339,867 

104,393 
57,180,822 

1  2,  S  12,500 
4,470,795 


591,908 

151.  s  11 

4,032,t69 
1,108,248 
5,388,039 

iso. lsc 
1,797,787 
L2. 270.3s'.) 
10.371 
1,482,749 
30.726,8  i  I 
1,825,473 
46 : 
614, 
9.806 

1,900 
2,110.713 

Oss 

2.049,910 
82.921 

2,699 

1.54 

.11  1 


§  Covers  results  on  lines  directly  operated.    *  Figures  from  Deo,  1  are  Cor  the  railroad  only. 

{Mexican  currenoy.    alncludes  Pmlucuh  A  Memphis  Division   itom  Juh    l  111  both  years      t  Results  on   Monterey  ft  Mexican  ttuli  arc 
Included  from  March  1, 1002,  but  for  no  part  of  1001.     e  cover,  lines  directly  operated,  Lnoludlno.  the  buffalo  a  Allegheny  \  tU   Ul>  iston. 

6 Includes  the  Houston  a  Texas  Central  ami  its  subsidiary  lines.    BarniUKS  01  the  Cromwell  Steamship   1  me,  uoi  previously  reported,  are 

now  also  included.        e  Reaulta  on  Montgomery  Division  are  lnoluded  in  both  years,       d  includes  st,  I'.iui  a  Duluth  (01 
f  These  figures  are  the  results  on  the  Ala.  Mull.,  Brunswick  ft  West,,  Charles,  ft  Sav.,  Sav.  Fla  a  West'uandsi  \  I    ;ulf. 

g These n>uros Include,  besides  the  st.  Louis  ft  s.m  ["'ran. "proper,  che  Kau  ''it\   ft    Sootl  A  tfam  system  aud  rt.Woi-iu  a  H 
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1  ouil.i   lor    I'lM-al     *«1HI  . 


ROADH. 


Allegheny  Valley 

am»i  nut  iv  Oharlotfre  Air  Lino. 

B  ellefonte  Central 

Burlington  Cedar  Rap.  A  No, 

Central  of  New  Jersey 

Chicago  A  North- Western 

Chloago  Rook  Island  A  Pao. . 
Ohio.  St.  P.  Mlnu.  A  Omaha. . 
Choctaw  Oklahoma .'«.  (lull1 

Cumberland  Valley.... 

Ft.  Worth  A  Denver  City 

International  A  Ot  North'n 
Manistee  .V  North  Eastern. . 

Manlstlque ., 

Mexican  Contrast. 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

Northern  Central 

Pennsylvania.  East  of  P.  A  K  . 

WestofP.AE 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllm'g'n  &  Baltimore. 
Pitts.  Otncln.  Chlo.  &  8t.  L. .. 
8t  L.  Vanaalla  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  &  Peoria 

Texas  A  Paolflo 

West  Jersey  A  8eaehore 

Wichita  Valley 


Period. 


.fan. 
Apr. 
Jan. 
Jan. 
Jan. 
June  1  to  Mar. 


1  to  Mar.  31 
1  do  Feb.  28 
1  tO  Apr. 
1  to  Apr. 

l  to  Feb. 


Apr. 
Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


to  Mar, 

to  Mur. 

to  Mar.  31 

to  Mur.  81 

to  Mar. 

to  May 

to  Feb. 
1  to  Apr. 
1  to  May 
1  to  Mar. 
1  to  May 
1  to  Apr. 
1  to  Apr. 
1  to  May 
1  to  May 
1  to  May 
1  to  Mar. 
1  to  Mar. 
1  to  Mar.  31 
1  to  May  7 
1  to  Mar.  31 


to  Mar. 
to  Mar. 
to  Apr. 
to  Apr. 
to  Apr. 
to  Apr. 
to  May 
to  Mar.  31 
to  Mar.  31 


iron*  liarnxngn. 


Current 
I'tar. 


Inc. 

2,634.9H6 

18,939 

1,(177.01? 

2  526,792 

88,911  774 

29  :i:u  694 

2,755,292 

2,297,157 

253,948 

528  077 

1,603.184 

72,241 

23  654 

6,978,550 

1,576.809 

2,916,020 

1,592,100 

57  073 

11,630164 

316,700 

12.012.248 

2,011,62?. 

24,822.102 

Inc. 

3,194,864 

1,368,790 

4,653,725 

5,313,849 

1,024.002 

17,263 

820  383 

263,987 

3,883.202 

652.464 

14,271 


I'revious 

> .    ■ 


13,365 

2,470.(127 

i4,:;hi 

1,648.1.1.'. 

2.570,601 

35,957  328 

26,o<  6  074 

2,884.728 

1,805  684 

287,379 

620,360 

1,704,663 

66,329 

84,044 

6.147,404 

1,474,7-17 

2,tf69,517 

1,466.300 

52,897 

11,387,294 

413,405 

11,800  699 

1,911.425 

23,424,302 

1.285,800 

2  877  416 

1,328,366 

4,647,825 

4,848,397 

969.352 

14  096 

765.518 

276,791 

4,101,509 

610,564 

18.158 


*  These  figures  Inolude  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years  t  The  operations)  of  the  Monterey  A  Mexioan  Gulf  are 
Included  from  March  1, 1902. 

Latest  ttross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  May  and 
shows  9'36  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  xeeek  of  May. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

9 

9 

9 

Alabama  ot.  Southern. 

39,094 

34.704 

4  390 

26,428 

30,664 

4236 

Buffalo  Rooh.  &  Plttsb'g. 

115,538 

117,191 

1,653 

Canadian  Pacific  ..  

748.000 

644,000 

204,000 

124,630 

103,870 

20,760 

Chattanooga  Southern... 

1.807 

1.244 

563 

300,545 

291,812 

8.733 

Chicago  &  East.  Illinois. 

124,922 

110,618 

14,304 

Chicago  Great  Western. 

126,586 

128,989 

2,403 

Chlo.  Indlan'lis  A  Loulsv. 

89,239 

81,171 

8,068 

Chlo.  Term.  Transfer 

33,281 

29,582 

3,699 

Cln.  N.  O.  A  Texas  Pao.. 

99.113 

92.054 

7,059 

Clev.  Cln.  Chlo.  A  St.  L.. 

320,550 

338.999 

18,449 

Peoria  &  Eastern  

44,150 

50,077 

6,927 

Colorado  &  Southern 

105,148 

93,693 

11,455 

Col.  Sandusky  A  Hock'g. 

21,735 

21,585 

150 

Denver  A  Rio  Grande . 

204,000 

201,100 

2,900 

Duluth  8o.  ahcre  A  At. . . 

50,004 

44,704 

5,300 

Evansv.  &  Indianapolis. 
Evansv.  A  Terre  Haute. 

5,267 

5,185 

82 

■  ■  mm  -  --■ 

24,969 

25,278 

809 

Grand  Trunk ~) 

Grand  Trunk  West..  } 

601,865 

513,222 

88,643 

Det.Gd.  Hav.  &  Mtlw.  ) 

Hocking  Valley 

103,602 

78,454 

88,748 

14,854 

94 

Inter  n'l  A  Gt.  Northern. 

78.360 

34,271 

36,737 

2,466 

Kanawha  A  Michigan... 

21,091 

15,244 

5,847 

Louisville  A  Nashville . . 

559.785 

513,415 

46,370 

372.045 

334,302 

37,743 

190,859 

147,364 

43,495 

Minn.  A  St.  Louis ,. 

61,216 

67,427 

3,789 

Minn.  St.  P.  A  8.  Ste.  M.. 

108,625 

93.937 

14,688 

Mo.  Kansas  A  Texas 

266,92s 

259,578 

7,348 

...      -  -  - 

Mo.  Paclflo  A  Iron  Mt.... 

640,000 

567.000 

27,000 

13,000 

18,000 

5,000 

Mob.  Jackson  A  K.  City.. 

3.167 

3.227 

60 

832,470 

297,393 

35,077 

166.748 

168,817 

2.069 

Rio  Grande  Southern 

9,778 

8.703 

1,076 

St.  Louis  &  San  Fran 

371,575 

324,419 

47,156 

698.668 

634,956 

58.712 

8,760 

13,797 

5,037 

177,423 

176,521 

902 

Toledo  A  Ohio  Central.. 

51,355 

43,795 

7,560 

mm 

Toledo  Peoria  A  west'n . . 

17,244 

19,490 

2,246 

Toledo  St.  L.  A  West 

48,982 

45,245 

3,737 

Wabash 

829.267 

309,968 

19,299 

113,000 

89,671 

23,829 

7,880,182 

7,205,85; 

751,181 

76,855 

Net  Increase  (9  30  p.  o.).. 

674,326 

For  the  lourth  week  of  April  our  final  statement  covers 
B6  rood*,  and  shows  12'87  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


4lh  week  of  April. 

1902. 

1901. 

Increase. 

Decrease. 

f 

10,225,156 

* 

9 

Previously  rep'd  (4  8r'dB) 

11,517,46* 

1,348,660 

56,348 

Alabama  Ot  Southern.. 

81,780 

69,093 

12,687 

AIh.  N.  O.  A  Tex.  Pao.- 

Bfew  Orl.  A  No.  E 

60,000 

55,001 

5,000 

32,00( 

28,000 

4,000 

VlekH.HIi.  A-  PaC 

34,000 

27,000 

7,000 

Miattanooga  southern. 

2,72? 

1,595 

l,13<i 

Oin.  ■  O.  &  Tessa  Pao 

17.(320 

148,4«( 

24,860 

101,901 

83.300 

20,600 

92,600 

80,400 

12,200 

12,097,793 

10,718,001 

1,436,137 

66,318 

f/»t  InernH.   e  '  J  7-87  r>  ".  1, 

- 

1,8*9,7*0 

iN«l  fiUriiliiKH  Monthly  to  liutexl  UfttM  i  hi.  table  follow 
Ing  shows  the  gross  and  net  earnings  of  Htkam  railroads 
reported  this  week.  A  full  detailed  statement,  including  All 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chkoniclk  of  Aoril  19, 
1902.    The  next  will  appear  in  the  issue  of  May  2i,  1902. 

■  Gross  JSarnitias. > Net  Aarntnpi. . 


Roads. 

Current 

fear. 

9 

Previous 
Year. 

* 

Current 

Year, 

9 

Previous 
Year. 

% 

Adirondack. «...  .  Mar. 
July  1  to  Mar.  81     .. 

14,070 
155,810 

18,198 
149.654 

1,447 

45,146 

7,311 

46.007 

Ann  Arbor,  b        .    Mar. 
July  1  to  Mar.  :<l.... 

171,803 
1,487,498 

142,654 
1,310,068 

51,616 
444,954 

32,526 
342,634 

Atlantlo  A  Blnn'gh.Apr. 
July  i  to  Apr.  3o  ... 

12,193 
110,641 

8.477 
64,783 

4,984 

47,513 

3,271 
22,450 

AlleKheny  Valley... Mar. 
Jan.   1  to  Mar.  8i 

Inc.        598 
Ino.  13,865 

Deo.  35,847 
Deo.  72,201 

Bait.  <fc  Ohio.l> Apr. 

July  1  to  Apr.  30    .. 

4,142,540    3,879,745     1,274,644     1,250,381 
12,227,063  89,084.197  15,113,053  13,188,745 

Belief  onte  Cec  iral  b  Apr. 
Jan.  1  to  Apr.  30 

5,719 
18,989 

3,599 
14,381 

2,374 
7,507 

213 

2,915 

Brldgt.  A  Saco  R.bMar 
July  1  to  Mar.  3i 

2,714 

31,813 

3.543 
80,912 

399 
9,210 

842 

7,887 

Central  New  Eng.b.Mar. 
July  1  to  Mar.  ai — 

47,850 
449,309 

52.410 
534,035 

18,343 
123,576 

13,520 
136,209 

Cornwall  A  Leban.aMar. 
July  1  to  Mar.  31.... 

24,741 
254,470 

23,465 
190,2b* 

11,413 
121,865 

12.045 

82,537 

Delaware  A  H'uson  Co.— 
Renns.  A  Saratoga  b— 
Jan.  1  to  Mar.  31.... 

557,945 

528,791 

122,860 

122,421 

N.  Y.A  Canada  b- 
Jan.  1  to  Mar.  31.... 

238,319 

237,638 

89,033 

86,876 

Albany  A  Susq.  b- 
Jan.  1  to  Mar.  31.... 

1,115,942 

1,261,806 

563,646 

698,843 

Greenwich  A  Johnsonv. — 
Jan.  1  to  Mar.  31 

10,811 

3,365 

Qr.  Trunk  of  Can... Mar. 
Jan.  1  to  Mar.  31 

2,068,792 
5,490,498 

1,876,561 
5,339.147 

798,609 
1,787,015 

593,238 
1,579,698 

Gr.  Trunk  West... Mar. 
Jan.  1  to  Mar.  31 

382,028 
1.079.8d8 

426,827 
1,057,025 

70,566 
159,625 

77,379 
153,785 

Det.  Gr.  H.  A  Mil. Mar. 
Jan.  1  to  Mar.  3i 

86,626 
263,284 

83,219 
236,617 

25,307 

78,839 

18.980 
52,559 

Gulf  A  Ship  Isi...a  Feb. 
July  1  to  Feb.  *8 — 

109,192 
898,787 

85,488 
621,505 

34,038 
270,273 

8,272 
128,641 

Kanona  A  Prattsburg— 
Jan.   l  to  Mar.  31 

3,942 

4,032 

def.182 

1,205 

Kan.  City  South.a.  Mar. 
July  1  to  Mar.  31.... 

511,019 
4,097,676 

446,222 
3,563,561 

171,870 
1,310,147 

133,131 
920,379 

Lake  Sh.  A  Mioh.  Bo. a— 
Jan.  1  to  Mar.  31 

6,845,897 

6,607,749 

2,205,875 

2,246,734 

Long  Island  fo— 

Jan.  1  to  Mar.  31.... 

953,423 

834,626 

15,834 

14,943 

Manhattan  Elevated  b— 
Jan.  1  to  Mar.  31.... 

2,878,236 

2,502,043 

1,477,858 

1,153,907 

Mo.  Kan.  A  Texas. a. Mar. 
July  1  to  Mar.  31.... 

1,240,337     1,259,701 
12,614,032  11,789,806 

271,264 
3,794,154 

285,419 
3,673,307 

N.  Y.  N.  H.  A  Hart.b— 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

9,727,210    8,949,337 
31,954,006  23,532,310 

2,452,598 
9,826,288 

2,241,886 
9,076,467 

N.  Y.  A  Pennsylvania- 
Jan.  1  to  Mar.  31 

19,216 

18,606 

def.4,785 

2,652 

N.  Y.  A  Rookaway  B.— 
Jan.  1  to  Mar.  31 

24,166 

21,172 

def. 10,822  del. 17,273 

Phlla.  A  Erie. b         Mar. 
Jan.  1  to  Mar.  3i 

475,061 
1,338,790 

486,129 
1,328,366 

151,559 
396,884 

160,896 
388,862 

Port  J  'rvis  Mont.  AN.  Y.— 
Jan.  1  to  Mar.  31 

12,003 

11,127 

def.2,883 

def.595 

Rutland- 
Jan.  1  to  Mar.  31 

434,910 

63,866 

IoLPeoria  A  West.bApr. 
July  1  to  Apr.  30 

80,952 
947,735 

84,399 
969,168 

9,510 
231,418 

15,490 
239,928 

Ulster  A  Delaware- 
Jan.   1  to  Mar.  31 

104,606 

96,689 

20,653 

12,256 

W'msp'rt  A  No.Br.aMar. 
July  lto  Mar.  31.,.. 

8,521 
98,299 

9,594 

84,489 

2,781 
41,157 

4,092 
27,505 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore  - 
going,  also  report  oharges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  oharges, 


Roads . 

— Int.,  rentals,  etc. — . 

Current     Previous 

Year.          Year. 

9                  9 

-— Bal.  of  Net  Eam't.-* 
Current     Previous 
Year.          Year. 
9 

Atlantlo  A  Birm'gh..  Apr. 
July  1  to  Apr.  3o 

2,083 
20,833 

2,083 
20,833 

2,851 
26,680 

1,188 
1,617 

Bellefoute  Central. .Apr. 
Jan.   l  to  Apr.  3o  — 

550 
2,200 

651 

2,203 

1,824 
5,307 

def.  83  8 
712 

Cent.  New  England.  Mar. 
July  1  to  Mar.  31 

12,449 
116,051 

12,604 
112,223 

5,894 
7,524 

916 
24,046 

Delaware  A  Hudson— 
Renss.  A  Saratoga— 
Jan.  l  to  Mar.  31.... 

306,432 

309,850 

df.183,572  dr.  187,429 

N.  Y.  &  Can»iU— 
Jan.  1  to  Mar.  31.... 

91,858 

94,727 

def.2,825 

def.7,851 

Albany  A  Susqneh.— 
Jan.   1  to  Mar.  31 

309,005 

313,977 

254,641 

384,866 

Kanona  &  Prattsburg— 
Jan.  1  to  Mar.  31.... 

1,191 

7  83 

*def.  1,352 

*559 

Long  Island  RR.— 

Jan.  1  to  Mar.  31 

362,044 

364,948 

'df.291473  ' 

df.  284203 

Manhattan  Elevated- 
Jan.   1  to  Mar.  31 

658,836 

653,357 

'941,459 

•700,837 

Mo.  Kan.  (V  Texas.. Mar. 
July  1  to  Mar.  31 

304,810 
2,714,362 

294,536 
2,610,496 

def.38,546 
1,079,802 

def.9,117 
1,062.811 

N.  Y.  N.  H.  A  Hartford.— 

Jan.    1  to  Mar.  81 

July  1  to  Mar.  31 

2,052,677 
6,127,538 

1,976,769 
6,010,055 

•478,826 
*4,276,522 

•309.471 
'3,401,641 

1031 


IHK    (HRON1CLK. 


[Vol.  LXXIV. 


UoaUs. 

Jan.     ! 

*  Ricks 
Jan.    1  Co  Mai     j1 

KulUn  1 

A.    1  to   Mar    BI 

fori  I'rvuMuiii.i 

Jul.     . 
Tol.    i  v      H  „»L         Al'l 

July    1  10  apt 

A  Dolt 

July    1  M   Mar.   81... 


-lnt.,rsntais.tte. .  ^-Bat.of  NsUtarn's.— 

Ourrtnl      prcvujus  freotous 

Year  imr.  Ycur.  rear 

•  Til 


17.010 

MM 

154 


S.98J 


def.  10.040 

•6f.t7.7t0 

•dte  ■ 


def.3.330 
U  JJ.711 


4.409      Jef.7,^0? 
I  i.  0   ilof.l-2.SS7 


230,904 


S.otil 


def  5,004 
def  7.970 

8,1)64 


40.572  88,801    *df  10,311    *df.24.994 

105  •2.017  A7ti  1.17B 

Jl/  22,717  19.819  4.588 

'  After  »Uowiu*  (or  oilier  Income  reoelved 

BTE11T  KA1LWAVS  AND  TKACT1UN  C0MFANIEN. 

The  fallowing  table  shows  the  gross  earnings  for  the  latest 
period  of  all  mtkkkt  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  Is  the  same  as  that  for  the  steam  roads — that  Is,  the 
drst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  ' '  e  oalendar  year  from  January  1  to  and  Including  suob 
latest  week  or  month 

WTREKT  RAILWAYS  ANO  TRA«THON  OOMPANfEB 


UKOSB 

KiUIKUB 


Alton  By.  Gas  &  Eleo. 
American  K'ya.C'o.*. 

Blnghainton  KB 

Br'klyn  Bap.TT.  Oo. 
Chicago  A  Mil.  Eleo.. 
OltyBaeo.  (Boine.Ga.) 
Olev.Chagrln  F*s  El'o 
Cleveland  A  Eastern. 
Cleveland  Eleocrto  . . 
Oleve.  Ely  A  West... 
Oleve.  Pains  v.  <k  E... 
Dart.  A  Wport  St.  By. 
Denver  City  Tram.. . . 

Detroit  United    

Detroit  A  Port  Huron 

Snore  Line 

Dnlnth-Sup.  Tract.  / 

Doluth  St.  By i 

Elgin  Aurora  A  Sou 

Galveston  City 

HarTlsburg Traction. 
Internat'l  Traotlon— 

(Buffalo) 

Lehigh  Traction 

London  St.  By.  (Can.) 
Mad.  (Wis.)  Traotlon. 

Mass.  Eleo.  Co.'s 

Miamlsburg  A    Qer- 

mantown  Traotlon. 
Montreal  Street  By.. 

Muscatine  St.  By 

New  Castle  Traotlon. 
Hew  London  St.  By.. 
Northern  Ohio  Tract. 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Philadelphia  Co.  J 

Oonsol.Tr.  (Pitts 

United  Tr.(  Pitta 
Pottav'e  Union  Trao 
Ballways  Co.Gen.— 

Boada 

Light  Co's 

Sacramento  Electric 

Gaa  A  By 

St.  Louis  Transit 

Sioux  City  Traction.. 
Southern  Ohio  Tract. 
Tacoma  By.  A  Power 
Toledo  Bye.  A  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  Traotlon—  ) 
Albany  City  5 
United  Traflt.  (Prov.) 


Latest   Cross  Mornings. 


Week  or  Jfc 

February . 

April 


April 

February  . 

I  April 

April 

1  February  . 
February  . 

April 

April  

March 

April 

March 

LatwkMay 

1st  wk  May 

April 

April 


February . 
March 


February., 

April 

April 

April 

Maroh 


1UU. 


Maroh. 
Maroh . 
Maroh. 
March. 
Maroh. 
Maroh. 
March. 
Maroh. 


March 

April 


April 
April. 


Maroh 

April 

Maroh.... 

April 

February 
February 
WkMay  3 
Maroh .. . 
April.... 

April 

Maroh... 


Cur'nl 

Year. 

~  i~ 

11,415 

79,819 

14,843 

861,606 

13,058 

3,062 

3,454 

4,91* 

192.853 

21,065 

12,367 

7,852 

124.464 

62,831 

6,151 
40,920 

29,642 

8,862 
31,323 

225.160 
9,333 
9.942 
5.23e 

410.000 

950 

156.876 

6,113 

10,881 

4  049 

51.204 

3.994 

6,019 

1.168,227 

12,187 

17,870 
1,804 

36,516 
509,609 
18,446 
27.774 
28,378 
99.950 
30.379 
279.383 
22,881 

116,453 

220  000 


Prev'us 

Year. 


9,293 

64.339 

13,944 

843,304 

10  443 

2,831 

2,435 

3,525 

174,849 

17,054 

9,538 

7.610 

112,1*6 

52,935 

6.138 

36,744 

26.613 

6,56> 

26,309 

214,585 
9,997 
9.496 


Jan.  1  to  Latest  Dale. 


382,000 


141.495 
5,357 
8.396 
3,311 
41.674 
3,835 
5,756 

1,057,133 

11,941 

14,136 
1,602 

32,421 

464,454 
15,427 
23.530 
24.299 
89,079 
27,555 

242  214 
18,846 

109,512 

193.708 


Current 
Year. 

* 

28,050 
309,399 

57,073 
.858,521 

44.750 

12  654 


743,406 
78,149 
81,98b 
31,123 

356.832 
1,065,737 

115,991 
152.181 
117.467 

93,236 

475.309 

38,262 

39,188 

20.759 

1,130.129 

2,529 
445,551 
18,524 
29,807 
11,544 
141,134 
11,222 
16,562 

3,535,695 

45.696 

66,281 
7.251 

105,962 
1,889,860 

60,161 
100,437 

58.846 
214,063 

796,822 
89,039 

461,363 

618.900 


Previous 
Tear. 

~*~ 
19,265 

260,209 

58,866 

1,761,144 

84  042 

12.150 


666,889 

64  083 

26,019 

28,860 

318.940 

917,506 

87,360 
131,507 
105,418 

77,584 

447.756 
37.712 
36,192 

1,0*72,614 


412.492 

16.851 

23.805 

9.745 

122.663 
11.004 
16,482 

3,126,809 

44,445 

51,563 
6,769 


I. 


95.792 
67,676 
43,441 
85,033 
50,891 
190,211 

694068 
73,647 

425,480 

569.407 


i  These  are  results  tor  properties  owned. 

j  Besulta  now  Include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
aolldated  Traotlon  and  all  the  other  oontrolled  properties  In  Pittsburg. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week,  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  April  19, 1902,  The  next  will  appear 
In  the  issue  of  May  24,  1902. 

Cross  Marntngs.—. , X 1 1  M  arnxngs . 

Current     Previous       Current     Previous 
Tear.         Tear.  Tear.         Tsar. 

•  •  f  • 

14,843    13,994     5,002     4,774 

107,301    98,896    43,461    41,327 

861,696   843,394   145,264   258,933 

8,395,448    7,890,100    2,378,784    2,748,694 


Blnghamton  BR. b.. Apr. 

Oct  1  to  Apr.  3o.... 
Brooklyn  Bap.  Tr.a  Feb. 

July  lto  Feb.  28.... 
CatekillEleotrio— 

Jan.  1  to  Mar.  31 

Ohio.  A  Mllw.  Eleo. Apr. 
Jan.  1  to  Apr.  80.... 

Ciliiena'  RB.  Lt.  A  Power 
Co.  of  Fiehkill— 
Jan.  1  to  Mar.  31.... 


1,259 

13,058 
44,750 


12,666 


1,883 
10,443 
34,042 


6,818 


def.271 

7,159 
21,146 


2,449 


def.565 

4,869 
11,428 


1,64: 


Kuadi 

Bleo(Rome,Oa)Apr. 
Jan.    1  to  Apr    3it 

(Jlrv  Klyrl.i  A  A  est  Apr. 
Jan    1  to  Apr    30 

Hodaoa  \  By.— 

Jan.    1  tO   M  u     11 

Leuikh  rraotloD, 
Jan     1  to  Apr.    . 

Louil.Mi.lly. <<  nil.). .Apr. 
Jan.    1  ic.  API    JO 

Maillnoii  Ti  anion  Apr 
Jan.    1  to  Apr.  30 

Niagara  Gorge — 

Jan.    1  io  Mur.  31.... 
Oswego  Trar  ion 

1  to   Mar.  31 

Rochester  Hallway  — 

Jan.    l  io  Mar.  31 

July  1  to  Mar.  31 

Hi  heneotady  Rv.b  - 

Jan.    1  to   Mar.  31 

July   1  to  Mar.  31... 

South.  Ohio  Tract.  Apr. 
May  1  to  Apt    3o 

Htalon  Island  B  ipidTl.— 
Jan.   1  to  Mar.  31 

Syr.  Lakes.  A  Baldwinsv. 
Jan.   l  to  Mur.  31  — 

CnitedTrao.(Albany)b— 

Jan.    1  to  Mar.  31 

July  1  to  Mar.  31 


— Cross  Mammas. — 

Current      Previous 

Year.  Year. 

•        » 


. . Net  Karnuigs.—* 

Current      Previous 


3.062 
1-\S54 
21.065 
78,149 

61,278 

H..I83 
38.262 

0.042 
39,188 

5.238 
20,759 

1.903 

7,179 

264,(159 
785,012 

69,543 
190,641 

27.774 
363,145 

130,686 

9,445 

344,009 
1,092,187 


2,831 
12,180 
17,054 
64,083 


9.907 
37,712 

9,496 
36,192 


1,293 

5,717 

244.433 
736,561 

21,375 

64,899 

28,630 

303,704 

112,570 


315,967 
1,028.179 


Tear. 

■ 

def.573 

583 

8,048 

26,758 

•1,555 

4.164 

13,689 

3,547 
12.464 

247 
2,480 


Tear. 

9 

180 
2,098 
7,540 

20,702 


4.792 
16,1)06 

:i,4!)7 
11,080 


def.4,207  def.5,899 
475      160 


117,727 
853,702 

8,817 
59.080 

12.529 
166,779 

61,056 

def.5,777 

87,184 
385,951 


82,561 
274,034 

7.365 

22,173 

9,125 

136,047 

48,493 


90,505 
328,694 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  Interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Int. .rentals,  ete. — »  ^UaL.  of  Set  Mam's.— 


Boada, 

CaUkill  Eleottio— 

Jan.  1  to  Mar.  31 

Citizens*  BR.  Lt.  A  Power 
Co.  of  Bishkiil— 

Jan.  1  to  Mar.  31.... 
Hudson  Valley  By— 

Jan.  l  to  Mar.  31 

Lond.8t.Ry.(Can.) . .  Apr. 

Jan.  1  to  Apr.  30.... 

Niagara  Gorge- 
Jan.  1  to  Mar.  31.... 

Oswego  Traction- 
Jan.  1  to  Mar.  31.... 

Rochester  By.— 

Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  3i 

Schenectady  By.— 

Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

South.  Ohio  Tract.  Apr. 
May  1  to  Apr.  30.... 

Staten  Island  Bapld  Tr.— 
Jan.  lto  Mar.  31.... 

Syr.  Lakes.  A  Baldwinsv. 
Jan.  1  to  Mar.  31.... 

United  Trao.  (Albany)— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 


Current 
Tear. 


Previous 
Tear. 

* 


Current 
Year. 
* 


Previous 

Tear. 

» 


780 

3,511 

29,288 

2,385 
8,896 

12.114 

3,621 

74,374 
228,355 

13,687 
32.451 

7,500 
90,000 

50,349 

6,700 

69,203 
192,219 


562    "def.  1,042     def.  1,137 


2,347       *def.795       *def.658 


1,998 
7,808 

14,053 

3,650 

71,589 
218,097 

5,310 
16,272 

7,500 
90,000 

47,349 


♦811 
1,212 

3,568 

*df.l6,253 

def.  3,146 

43,353 
*183,921 

•10,456 

*64,258 

5.029 

76,779 

*5,346 


dof.*  12,309 


59,703 
179,533 


•20,368 
*150,294 


1.499 
3.248 

*dM9,203 

def.3,490 

•12.733 
*61,004 

•14,449 
•39,701 

1,625 
46,947 

•9,597 


•32,319 
152,041 


AJter  allowing  for  other  Income  reoeived. 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chbonicle. 


RAILROADS.  ETC.—  Page. 

Allegheny  Valley 934 

American  fau       H81 

California  Fruit  Canners'  Assn....  8--1 

Central  Union  Telephone 828 

Cnlcaeo  Edison H84 

Chic.  Hoc •  Island  &  Pac. H-4 

Denver  &  Sou tnwestern 880 

Electric  Co   of  America 0;5 

Fisheries  Co «S4 

Ortneral  Electric 881.  8S9 

(iraul  Trunk 880 

Lake  Erie  &  Western 827 

Lake  Shore  &  Michigan  Southern.  879 

Mexican  Central  983 

Mexican  National 826,  834 

New  Mexico  Ry.  &  Coal 8*7 

Now  York  *  New  Jersey  Teleph....  984 

Pennsylvania  RR 625,  631 

Pennsylanla  Steel 881 

Pere  Marquette 983 

Philadelphia  Electrlo 881 


Railboads,  Etc.— (Oon.)—       Pom. 

Plttsbura  *  Lake  Erie 880 

R'y  Steel  Spring  (official  statem't)..  984 

Tamarack  Mining 888 

Tennessee  Coal  Iron  &  RR 986 

Term.  KR  ofSt.L.iuls V34 

United  i^as  Improvement 986 

United  Shoe  Mxch.  (statement  of 

March  1,1902) 935 

U.  S    Cast  Iron  Pipe  &  Foundry 

(b«l.  sheet  Jan.  31,  1908) 82S 

U.  S.  Red.  A  Ref.  (offlolal  statem't)  S8S 
U.S. Steel  Corp.(8tatlsticsfory'r).  985 

STUBBT  RAILWAT8— 
Capital  Traotlon  (Wash.,  D.  C.).... 

Louisville  iKy.)  Ry 838 

Metropolitan  W.  Suto  Eicv.(Cuio.)  888 
Milwaukee  Electric  Rv.  A  Light...  486 

North  Jersey  street 8T1 

Sa>  raiuemo  ttleo.  Gas  A  Ry 984 

St.  Louis  Transit 611 


/^ 


Mexican  Central  Railway. 

( Report  for  the  year  ending  Bee.  SI,  1901.  J 
A  portion  of  the  report  of  President  A.  A.  Robinson  says 
in  substance : 

Grnkrax    Results.— The  gross  earnings  (Mexloau    currency)    for 
1901  compared  with  those  of  1900  show  an  Increase  of  $a69.7t>5  , 
the  net  earnings  a  deorease  of  #387,020.     There  \v:is  an  increase  of 
81  miles  In  the  ay erage  number  of  miles  operated  through  construe 
t  Ion  and  the  lease  of  the  Mexican  futon  Ky    (11  miles).    The  gatu  In 

gaaeeuger  business,  both   local  aud  International,  was  satisfactory. 
ut  the  deorease  In  International  freight  business   aud   the  small  la 
crease  in  commercial  local  freight  business  are  disappointing  and   are 
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attributable  In  a  measure  to  the  continuance  of  the  financial  con- 
ditions In  the  Republic,  mentioned  In  the  minimi  report  for  11(00,  anil 
in  part  to  the  shortage  of  crops  and  the  low  price  of  silver  In  1H01. 
The  smelter  of  the  Aiuerloan  Hm«lt,li:g  .V,  RellnlngOo.  at  Kl  Paso, Tex., 
was  destroyed  by  lire  July  10,  1901,  causing,  It  Is  estimated,  a  loss  to 
the  company  In  gross  earnings  of  $301,400.  This  smelter  has  been  re- 
built and  will  resume  operations  during  the  month  of  April  of  the 
current  year. 

The  mining  enterprises  have  made  steady  progress,  the  output  of 
gold,  sliver  and  ooppor  for  the  year  1901  exceeding  that  of  any  pre- 
vious year  In  the  history  of  Mexioo.  It  Is  also  worthy  of  note  that 
the  earnings  of  November  and  Deoember,  11)01,  showed  a  marked  In- 
crease over  the  previous  year,  and  that  these  conditions  have  con- 
tinued to  the  present  time  (May  1.  1902),  irlvlng  encouragement  to  the 
belief  that  the  unfavorable  conditions  of  the  previous  16  months  are 
giving  way  to  more  prosperous  times. 

Renewals  and  Improvements  —The  rail  renewals  (7Mb.  steel)  ag- 
gregated 17.400  tons,  or  147  miles,  oompared  with  17,496  tons,  or  148 
miles.  In  1900.  The  tie  renewals  were  473,608,  oompared  with  607,- 
804  In  1900.  The  additions,  betterments  and  improvements  to  the 
operated  line  charged  to  oapital  aooount  during  the  year  1901  aggre- 
gated In  Mexican  ourrenoy  91,692,834.  of  which  *478,o80  for  equip- 
ment. 9346.81 1  for  ballasting,  9267,633  for  rails.  $125,977  for  bridges 
and  oulverts.  remainder  miscellaneous.  During  the  year  169  miles  of 
track  were  thoroughly  ballasted  with  broken  rock  or  vo-canlo  olnder, 
making  total  track  ballasted  to  date  434  miles,  or  20  per  oent  of  the 
total  mileage  for  the  year  1001. 

Pinancial.— The  deflolt  In  earning  fixed  charges  for  the  year  1901 
was  met  by  the  withdrawal  of  money  from  the  subsidy  trust  fund, 
which  on  Deo.  31,  1901,  still  held  $4,035,164  (U.  8.  ourrenoy).  Owing 
to  the  improved  conditions  during  tho  last  two  months  of  the  year 
the  amount  required  to  meet  the  deficit  of  Jan.  1,  1902,  was  over- 
estimated and  overdrawn  ;  the  $180,931  U.  8.  currency  thus  over- 
drawn will  be  returned  to  the  trustee  of  this  fund.  Tho  amount  of 
consolidated  mortgage  bonds  issued  In  1901  was  only  $1,000,000  in 
March,  on  aooount  of  contraot  made  In  the  previous*  year,  the  funds 
required  for  new  construction  being  obtained  by  borrowing  on  the 
comnany 's  notes,  with  mortgage  bonds  as  collateral. 

The  average  price  at  which  the  oompanv  sold  Mexloan  silver  dollars 
was  47-82  cents,  as  against  48*92  cents  In  1900,  the  loss  from  this  de- 
crease amounting  to  $126,945. 

In  June,  1901,  a  contract  was  made  for  the  purchase  of  all  the  capi- 
tal stock  and  bonds  of  a  Belgian  corporation  owning  ond  operating 
the  Monterey  &  Mexican  Gulf  Railway,  388  miles,  and  In  November 
$6,000,000  of  collateral  pledge  notes  due  May  15, 1902,  were  Issued 
to  provide  for  the  pnrohaee  price  and  for  other  purposes  (compare  V. 
74,  p.  206.  728).  On  Feb.  1, 19i  2,  the  property  was  transferred  to  the 
Mexloan  Central  Ry.  Co.,  and  from  Maroh  1  It  has  been  operated  as 
the  Monterey  Division  and  its  earnings  and  expenses  Included  with 
the  operations  of  this  company,  making  the  total  operated  mileage 
from  Maroh  1, 1902,  2,686. 

The  Chicago  Rook  Island  &  Pacific  Ry.  Co.  has  completed  the  exten- 
sion of  Its  line  to  £1  Paso,  and  It  1b  expected  to  be  a  valuable  connec- 
tion for  the  Mexloan  Central  Ry. 

Statistics.—  The  comparative  statistics  for  several  years, 
compiled  in  the  usual  form  for  the  Chronicle,  are  as  follows: 

EABNINGS  AND  EXPENSES    (MEXICAN  CURRENCY). 

1901.  1900.  1899.  1898. 

Aver,  miles  operat'd      2,185  2,054  2,016  1,956 

Earnings  from—              $  $  $  $ 

Passengers 3,04,7,143  2,865,633  2,779,944  2,469,886 

Freight 13,466,300  13,887,045  11,981,273  10,369,349 

Expr's,  tele.  &  miso.         980,170  971,200  840.848  749,731 


Total  earnings..   17,493,678    17,223,878    15,602,065    13,588,966 

Expenses— 

Malnt.  of  way,  etc..  2,047,418  2,165,988  2,013,576  2,099,848 

Main,  of  equipment  2,586,275  2,257,696  1.833,375  1,460,118 

Transp'n<fc  traffic.  6.773,483  6,483.270  5,764,311  4,888,581 

General 1,099,834  943,241  791,708  712,884 

Total 12,507,010  11.850,195  10,402,970  9,161,432 

P.O.  of  exp.  to  earns.     (71-49)            (68-80)  (66-68)  (67-42) 

Net  earn. (Mex.  our.)     4,986.663      5,373,683  5,199,095  4.427,534 

Net  earn.  (U.S.  cur.)*    2,384,598       2,628,576  2,516,961  2,062,804 

*  The  average  price  reoelved  for  Mex.  dollars  in  U.  S.  gold  wae:  In 
1901,  4782  cents;  in  l'.iOO,  4892  oents;  in  1899,  48  41  cents;  in  1898, 
46-59;  in  1897,  48-24;  in  1896,  5317;  in  1895,  62  95;  in  1894,  5187. 

INCOME  ACCOUNT  (U.  8.  CURRENCY). 

1901.  1900.  1899.  1898. 

Receipts—                        $  $  $  $ 

Net  earnings 2,384,598  2,628,576  2,516,961  2,0(52,804 

Miscellaneous 182.517  115,720  187,110  142.858 


Tot.  net  income. 
Disbursement/!  — 
Interest  on  bonds  . . 
Rental  Amlsoell's.. 


2,567,115      2,744,296       2,704,071       2,205,662 


2,757,322 
179,954 


Total 2,937,276 

Balance def.  370,161 

Add  subsidy 545,000 


2,583,593 
154,610 

2,738,203 
aur.  6,093 


2,459,225 
145,648 


2,378,600 
288,052 


2,604,873       2,616,652 

snr.  99,198  def.  410,990 

477,947 


Result... sur.  174,839  sur.  6,093  snr.  99,198    sur.  66,957 

BALANCE  BBBET    DECEMBER  31. 

1901.  1900.  1899.      1898. 

A  Mtf/fl—                                        JR  St  5ft                            SR 

Oonstruc'n  &  eq't-.158,0b9,979  147,494,366  143,897,050  142,510,617 

Eo,'t  <fe  colL  trust....      2,014,530  2  014,530  9»9,4H3 

Materials,  fuel,  etc         639,984  784,997  574,290 
Bos.  8.  D.  &  Tr.  Co., 

Trustee 8,157,801 

B'ds  held  by  Banco 

N.  de  Mexico 122,693  121,788  121,798 

Tam.Ilarb'rCo.  bds.     2,018,960  2,016,635  1,702,538 

Bills  &  accts.  reo...         970,999  794,416  914,849 

Cash  balances 1,479,887  1,454,112  1,606,277 


8,581,139       8,244,560 


290,287 
8,243,794 

121,796 
1,726.113 

584,797 
1,207,206 


Total  assets....  173,504,732  163,291,983  157,4t0,846  154,684,610 

Idab  Hi  ties- 
Block 47.955.1C0    47,953,100    47,940,100    47,940,100 

Bonds  (see  Hupp.)  ..106,481,052  102,373,712    96,476,212    94,997,412 
Coupons  <fe  accrued 

liabilities 1,461.694 

Notes 7,908,704 

V'ch's.  pay  r'  A  ace's      1 .092,602 
Mm   Gov.  subsidy..      8,263.606 

prnentfnnfl 156.241 

Bonds  called,  Ac 

In  corn  e  account 


5,000 
180,932 


1,403,718 

1,594,000 

1,'  45,059 

8,686,844 

123,456 

6,000 

6,092 


1,288,015 

1,100,000 

725,387 

8,349,499 

58,418 

50,000 

175,777 

roUri  liabilities. 173,604,782  163,291,983  167,460,846  164,684,610 

-V.  74,  p.  988,728. 


1,324,560 
1,89.->,000 

974,404 
8,360,265 

225,304 
50,000 

225,000 


Michigan  Central  Railroad. 
(Report  for  the  year  ended  Dec.  .?/,  1001.) 

The  report  signed  by  Chairman  Chauncoy  M.  Depew  and 
President  H.  B.  Ledyard  says  in  substance  : 

EARNINGS  —  The  gross  earnings  show  an  Increase  of  $1,760,000  over 
those  for  I  WOO,  the  freight  tralllo  having  Increased  In  tons  moved  one 
mile  78.650,830,  and  In  earnings  $982,418.  and  the  passenger  tralllc 
Increased  60,962,836  In  passengers  moved  one  mile  and  $754,474  in 
earnings.  The  rate  per  passenger  per  mile  shows  a  doori-uHO  in  oents 
from  2-194  to  2-034,  or  0*160,  and  the  rate  per  ton  per  mile  an  Increase 
from  0*692  cents  to  0*618  oents,  or  0026  oents.  Operating  expenses 
and  taxes  show  an  Increase  of  $1,516,000. 

BONDB.-To  provide  for  the  payment  of  $1,600,000  Jaokson  Lansing 
A  Saginaw  bonds  due  Sept.  1,  1901,  mid  to  refund  to  the  Mlchi 
gan  Central  $400,000  expended  by  It  in  constructing  two  branches  for 
the  J.  L.  &  8.,  a  mortgage  was  made  by  that  company  to  secure  $2,- 
000,000  In  :i'«  per  oent  60-year  gold  bonds;  which  bonds,  as  had  been 
done  in  all  previous  oases  of  leased  lines,  were  made  the  direct  bonds 
of  the  Michigan  Central.  (Bee  V.  73,  p.  1061.)  The  annual  saving  In 
Interest  by  tills  transaction  Is  $13,050.  No  charge  has  been  made  dur- 
ing the  year  to  the  oonstruotlon  account  of  the  Michigan  Central  Itself. 

Second  Track  and  Extension.— The  second  track  between  Ypsl- 
lantl  and  Dexter,  17  ^  miles,  was  completed  during  1901,  and  $180,- 
000  set  aside  from  the  surplus  of  the  year  for  the  construction  of  this 
piece  of  road,  making  the  total  cost  $395,000.  In  addition,  $30,000 
was  also  deducted  from  the  surplus  Income  for  the  oonstruotlon  of  a 
second  traok  from  Jaokson  to  NHes.  During  the  year  the  Caro  Branch 
whs  extended  from  Caro  to  Cwendale,  to  a  junotion  with  the  Pontlao 
Oxford  &  Northern  RR  ,  a  dlstanoe  of  20%  miles. 

Just  prior  to  the  close  of  the  last,  fiscal  year,  the  Canada  Southern 
Ry.  Co  ,  under  its  agreement  with  this  company.  Bold  $72,000  of  lte 
first  mortgage  bonds  and  $350,000  of  its  seoond  mortgage  bonds, 
realizing  therefrom  $452,000.  Of  this  amount  $337,000  was  ex- 
pended in  ttie  construction  of  37 ^  miles  seoond  track,  leaving  a  bal- 
ance of  $115,000  which  will  be  used  as  far  as  available  during  the 
coming  year  in  the  construction  of  a  second  track  from  Bismarck  to 
Rldgetown,  about  18-W  miles. 

The  cost  of  all  betterments  and  additions  to  the  property,  excepting 
the  $210,000  as  above  stated,  set  aside  out  of  net  revenue  of  1901,  and 
credited  to  a  special  fund  for  the  construction  of  seoond  traok  be- 
tween Ypsllanti  and  Dexter,  end  Jackson  and  Nllee,  1b  included  in  this 
account. 

Comparative  statistics  for  four  years,  compiled  for  the 

Chronicle,  are  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


1901. 
1,658 


461 

377 

14,431 


Miles  operated 

Equipment— 

Locomotives 

Passenger  equipm't 
Freight  equipment. 

Operations— 
Passengers  carried. 
Passenger  mileage.. 228,293,565 
Rate  per  pass. perm.  2*034  ots. 
Fr'ght  (tons)  moved.  11,248,211 
Fr'ght(  tons)  mileage  12,079,653 
Av.ratep.tonp.mile     0  618  ots. 

t  Three  ciphers  omitted. 

Earnings—  $ 

Passenger 4,644,230 

Freight 12,858,455 

Mall,  express,  etc..  987,588 


1900. 
1,635 

461 

377 

14,450 


1899. 
1,658 

461 

364 

14,383 


1898. 
1,658 

461 

364 

13,498 


3,400,075      3,012,293       2,878,008       2,600,032 

177,330,729  165,057,169  144, .-05,752 

2*194  cts.       2*1  81  ots.        2*225  cts. 

10,367,518    10,212,988       8,682,110 

t2,006,10Z     tl,950,614     tl,665,158 

0*592  cts.       0*664  otfl.       0*597  cts. 


3,889,756 

11,876,037 

964,338 


3,600,025 

11,000,685 

903,362 


3,215,296 

9,939,563 

891,300 


Total  gross  earns..   18,490,273 
Operating  expenses— 


16,730,131    15,504,062    14,046,149 


Maint.  of  way,  etc. 
Malnt.  of  equipment 

Transportation 

General. 

Taxes 


3,442,290 

2,764,762 

7,753,993 

276,787 

508,132 


2,643,617 

2,406,880 

7,368,609 

343,179 

467,206 


2,334,395 

2,161,394 

6,784,153 

297,483 

426,691 


1,973,066 

1,518,437 

6,34^,379 

297,992 

408,099 


Total  oper.  exps..   14,745,964    13,229,491    12,004,116    10,545,973 


P.o.op.exp.to  earns.       (79*75)  (7908) 

Net  earnings 3,744,309  8,500,641 

INCOME  ACCOUNT. 

1901.  1900. 
Receipts—                         $  $ 

Net  earnings 3,744,309  3,500,641 

Incf  rom  investm'ts.  69,739  45.094 


(77-43) 
3,499,946 

1899. 
$ 
3,499,946 
44,678 


(75-08) 
3,500,176 

1898. 
$ 
3,500,176 

44,678 


Total  Income.... 
Disbursemen  ts — 

Rentals  paid 

Intereston  debt 

Can.  Southern  share 
New  second  track.. 

Miscellaneous 

Dividends  (4  p.  o.).. 


3,814,048      3,545,735      3,544,624      3,544,854 


184,264 

2,271,250 

375,238 

210,00o 

749,520 


184,310 

2,219,908 

300,852 

80,000 

4,401 

749,520 


184,310 
2,229,975 

300,574 
65,000 
10,326 

749,520 


184,310 

2,235,625 

300,667 

70,000 


749,520 


Total 3,790,272       3,538,991       3,539,705      3,540,128 

Surplus 23,776  6,744  4,919  4,732 

BALANCE  SBEET  DECEMBER  81. 


Assets— 
Construct,  accts 

Investments 

Fuel  and  supplies. 
Accts.  receivable. 
Uncoll'd  earnings. 
Cash 


1901.  1900. 

*  $ 

.44,924,765  48,215,312 


1,018,«34 
1.3P  6,232 
1,279,1,9 
280,806 
1,36-V<S57 


7S3.004 

1,497,17-1 

M3.6S6 

223.H93 

1.668,0*4 


Total 

-V.  74,  p.  938,  728. 


C0.176.S63  48.171.696 


1P01.  1900. 

Liabilities—  $  8 

Capital 18.738,000  18.738,000 

Bonos  (see  Supi>.)21.101,(JOO  19,101,000 
Accts.  payable  2.1S4.404  2,364,729 
Accrued  Interest..      306.3^5       27.S.6C9 

Dividends 374,760        374,760 

New  second  track.  210,0(.0  80,000 
I o come  account..  7,263.374    7,239,698 


Total 60,176,863  48,171.696 


New  York  Chicago  &  St.  Louis  Railroad. 

(Report  for  the  year  ended  Dec.  31, 1901.) 

Chairman  Chaunoey  M.  Depew  says  in  part: 

General  Results.— The  gross  earnings  of  the  company  for  the  year 
were  the  largest  in  Its  history,  exceeding  by  $462,126,  or  6-58  p.  c, 
the  earnings  of  the  preoediogyear.  The  percentage  of  operating  ex- 
penses, excluding  betterments,  to  gross  earnings,  was  6^*62  p.  o.  for 
the  current  year,,  and  for  the  preoedlng  year  was  75*37  p.  c,  while  the 
percentage  of  operating  expenses,  Including  betterments,  was  79  72 
per  cent  for  this  year,  against  81*05  p.  o.  for  the  previous  year.  The 
cost  of  all  betterments  and  additions  to  the  property  were  charged  to 
expenses,  the  "construction  and  equipment"  aooount  remaining  the 
same  as  at  the  olose  of  the  previous  year.  A  dividend  of  5  p.  c.  on  the 
lirst  preferred  and  3  per  oent  on  the  second  preferred  stock  was  de- 
clared, payable  Mar.  1,  1902,  from  the  net  earnings  of  the  year  1901. 

improvements  and  Renewals.— The  polloy  lias  been  continued  of 
replacing  the  llgliter  Iron  bridges  with  modern  structures,  designed  to 
carry'heavler  weights,  and  It  has  been  arranged  to  provide  steel  bridges 
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- 


1001. 

190O 

1:499. 

512 

512 

r 

J.  250 

577.78  4 

503,758 

1  in  He 

H », 04 8, 7  12 

66,648,451 

6*,HU7,U94 

p,  in . 

1-5? 

1  70  ots. 

ltiOOtS. 

per     I'ttun. 

train  im 

173 

$1-015 

$u -989 

i-'i't  (tor                i 

4.'  -J^t.OMtt 

4,069,359 

4,275.4)08 

■ 

Unto  i>t- 1-  ton  per  m 

0453  ots. 

0478  otS. 

0  468  ots. 

Earning-!  par  fl 

train  mile. 

$1-389 

$1  335 

♦  1  074 

I.ai  tiin-,->  per  uil  e    . 

$14,312 

$13,428 

$13,231 

Earning*— 

$ 

$ 

$ 

1.304.105 

1,1:-; 

1.104.198 



6,Otf7,H28 

5,785,206 

5,713.492 

Mull,  express, etc... 

113,550 

7.4S5.4-J3 

108.061 

102.294 

TOttJ  earnings    . 

7,023,359 

6,919,985 

Expenses  — 

iportatlon..... 

2.403.614 

2.63H.318 

2.864.949 

Motive  power 

1,1  >1.623 

1.363,31  1 

1,274,186 

593,080 

860.607 

720.903 

344,613 

383,698 

413,376 

General 

118, 8*2 

rzl,611 

116.168 

225,962 

230,486 

230,197 

1898. 

512 

493,82  2 
62.141.  ii4u 
1-55  old. 

$0-799 

8,816,686 

L046143799 

O-.ilO  ots. 

$1047 
$12,220 

$ 
962,966 
5,330,67b 

97,778 

6,391,420 

2,909,471 
1,130.007 
667,601 
303,933 
113,410 
225,b78 


Total 

Net  earnings 

Other  Income 

Total 

Payments  — 
Interest  on  bonds.. 
Equip,  payments... 
Rental  of  terminals. 
Dtv.  on  1st  pf.  stock. 
Dlv.  on  2d  pf .  stook. 


5,117,718 

2,367,765 

32,291 


5,596,034 

1,427,325 

26,721 


6,619.779 

1,300,206 

11,351 


5,356.150 

1,035,270 

5,956 


2,400,053       1,454,046       1,311,557       1,041,226 


Total 

Bnrplus 

Additions  and  bet's. 


777,000 
154,217 
93,913 
250,000 
330,000 

1,605,129 
794.927 
756,000 


777,000 
104.092 
96,231 
250,000 
220,000 

1,447,323 

6,723 

898,587 


777,000 

108,242 

97.673 

250,000 


1,232,915 

78,642 


777,000 

112.392 

93,373 


982,765 
58,461 


B-Lnce sar.3-,927  def.391,864  

GENERAL  1IALANCE    SHEET  DECEMBER  31. 


19P1. 
Assets—  $ 

Cost  of  road 46.-  86,158 

Cost  of  equipm'c.  3,720,847 
Materials  and  fuel     201/  6 1 

Cash 2,037,782 

BU is  receivable...  72 

Aaents,  etc 317,912 

Other  companies.      484,915 

P.  O.  Dept T.-'.'l 

Miscellaneous 52,232 


1900. 
S 

46/86.158 

3,720.847 

211,197 

1,446,009 

7,167 

324,760 

436,91-4 

7,825 

92.648 


Total 52,90f,351  52,332  571 

—V.  74,  [> 


1903. 

t 

30,000,000 

19,425,000 

647,324 

221,698 

S48.511 

220,000 

10.  -60 

194,25n 

45.467 

470,000 

611.897 

307.969 


Total 52,909,854  52,832,571 


Liabilities— 
St'k(seeIxv.SrP.)3i 

Funned  debt 19, 

Unpaid  vouchers. 
Unpaid  pay  roils.. 
Due  cos.  &  indiv.. 
Kentals!&  nnpt .  ac. 
Int.  due— not  paid. 
Int.  acc'd.not  due. 
Equip,  account.... 

Divld  nds        

Sink,  fund  acct.. . . 
Income  account... 


1901. 
S 

,0  0,000 

,425,000 

557,078 

226,3?3 

012,684 

69,728 

11,280 

:9t,2o0 

44,088 

580.184 

511,897 

346,901 


Philadelphia  Company. 

( Report  for  the  year  ending  March  SI,  1902.) 

President  J.  H.  Reed  says  in  substance  : 

Natural  Gas  and  Oil.— During  the  year,  15  wells  were  purchased, 
and  64  were  drilled,  of  which  40  gas,  19  oil  and  5  unproductive; 
total  number  of  wells  owned  or  controlled  and  In  use  at  this  date,  503 
[contrasting  with  451  a  year  ago].  During  the  year  36  miles  of  pipe 
were  reolnimed  and  97  miles  lard;  total  pipe  lines  operated,  1,130 
miles,  and  controlled  127  miles  additional. 

The  company  now  holds  under  lease  201,533  acres  of  gas  and  oil 
territory  situate  in  Western  Pennsylvania  and  West  Virginia,  and 
controls  through  the  Union  Gas  To.  of  McKeesport  the  Equitable  Gas 
Co.  2,673  acres  of  leaseholds.  The  company  has  Hcquired  during  the 
year,  73,917  acres  of  productive  gas  territory;  net  lnorease,  57,88 I 
acres.  There  was  sold  during  the  year  23,884.942,000  oublo  feet  of 
gas,  being  an  Increase  of  4.009,701,000  oublo  feet,  with  additional  Te- 
oelDts  from  that  source  of  $801,67 1.  There  has  been  an  increase  dur- 
ing the  year  of  6,057  domestlo  oonsumers  of  natural  gas.  The  Phila- 
delphia Company  and  the  oompanies  It  operates  supply  35,035  natural 
gas  consumers,  ana  the  Allegheny  Heating  Co.  11,259  oonsumers. 

Electric  nadwuy  and  Electric  Light  Plants.—  Ah  authorized  by  the 
stockholder^  at  their  meeting  of  Deo  4, 19ol,  the  company  has  ac- 
quired 232,622  shares  of  the  preferred  and  24  6.499  shares  of  the  com 
mon  stock  of  the  Consolidated  Traction  Co.  of  Pittsburg.  50,O0u  shares 
of  the  preferred  and  50,000  shares  of  the  oommon  stook  of  t ho  South- 
ern Traction  Co.,  6,000  shares  of  the  Southern  Heat,  Light  ifc  Power 
Co.,  and  the  shares  of  several  smaller  street  railway  oompanies.  (V. 
73,  p.  1112.)  The  Monongahela  Street  Ry.  Co.  and  the  Suburban 
Rapid  Transit  Street  Ry.  Co.  have  been  leased  to  the  Consolidated 
Traction  Co.,  the  Pittsburg  &  Birmingham  Traction  Co.  to  the  United 
Traction  Co.,  and  the  Monongahela  Light  &  Power  C>.  and  the  South 
ern  Heat  Light  &  Power  Co.  to  the  Allegheny  County  Light  Co. 

For  eoonomloal  operation,  the  various  traction  and  Htreet  railway 
oompanies  have,  by  operating  agreements,  been  placed  under  the 
management  of  the  Southern  Traction  Co.,  whoso  corporate  name  has 
been  changed  to  the  Pittsburg  Railways  Co.  Mr.  J,  B,  Gallery,  Presi- 
dent of  the  latter  company,  has  succeeded  In  a  remarkably  short  time 
In  creating  an  harmonious  and  economical  system  of  operation  with 


results.     I  i.o  efficiency  of  tiies    lines  w  11  be  largely 
luoroa-eil  during  Hio  pi-esaui.  your  0y  additional  p  iwer  au<i  equipment. 
ili>   Hg.'itluK    and    llluiiilaallug  gas  o  >uipaiiios   controlled  by 
llils  oouioan)  show  aailatauioi-y  Increases. 

Guaranteed  UouUn.—  16  1'utsbiirg  &  Charleroi  Street  liy. 
on  [iago  IU1J9. 

titatittic4,     E^iuiugM,  MXpitustH,  otc,  were  an  follows  : 


1901  02. 

ICeceipt*—  $ 

From   gas 3,188,12  1 

Prom   oil  ...        115,073 

Z73.448 
Prem.  on  lunula  sold 
Rents, 
Int.  A  ultOOUUtB,  A  66,690 


1900-01. 

$ 
2,586,450 
61,989 
317,753 
10, 

57.728 


1899-00. 

$ 
2,083.650 
79,551 
310,94s  ) 
9,875  I 
:i.<  9H  f 
41,961  J 


1898  99. 

$ 
l,ft.'.H,097 
115,071 

03,388 


i  reoelpts  ..4,146,968 

Operafus,  taxes,  .fco.l,  <57,559 


3,011, 072 
1,090,800 


2,626,686 
1,294,736 


1,736,551 
1,020,408 

716,113 

2  11,038 

300.000 

16,667 


Net  oamiugs  ...2,789,399  1,950,212  1,234,947 
Deduct 

Paid  leased  oomp'ies    2-41,870  226,082  219,764 

Dividend!                 ..1,186.708  936.768  679,299 

Interest  on  bonds          I  209,896  20i 

i  int.  &  ii.i-ecil        92,778  31,591  27,493 
Improvements,    m 

tensions,  etO !\70,630  544,337             

Total 2/186,710        1.948.6H9        1,130,199  547.703 

Baluoe 252,689        sur.  1,543  sur.  104,748  sur.  168,440 

The  combined  earnings  of  the  controlled  companies,  gas 
electrics  light  and  trolley,  for  three  years  past,  were  as  fol- 
Iowh,  important  additions  to  the  system  having  been  made 
during  1U01  as  above  stated: 

1901-02.  1900-01.  189900. 


t  iioss  earnings — x \50*,9 44 

operating  expenses  and  taxes 2,855,469 

Net  earnings x2,650,475 

Other  luoome 95,689 


3,810.410 
1,892,801 


1,917,639 
70,103 

1,987,742 
1,050,112 


3,628,167 
1,676,365 

1,952,807 


1,952,807 
1,716,304 


Total  inoouae 2,-18,164 

Fixed  charges  A  other  doduct'ns.  1,802,284 

Netlnoome 943,880 

Dividends 383,500 

Phlia.  Co.'s  proport'n  of  above  div.  382,030 

x  As  to  additional  properties  acquired  in  December,  1901,  and  con- 
tributing to  the  lnorease  In  the  earnings,  see  text  above. 


937,629 

390.626 
238,975 


236,443 
225.000 
223,620 


OENKKAI.  BALANCE  SHEET  MAKCH   31 


1908. 

Assets—  $ 

Pi 'mi  lines,  tran.and 

distribution 5,«97,88S 

Gtae  wells  477,ue 

(ins    rights,    leases 

irigtitsof  way...    613.777 

Rea  estate 5ia,427 

Meters  and  regn's  .  900,554 
Imu'ts  and  beti'm's  389,219 
Tools.       materials, 

»upplles,  etc 223.127 

Stocks  owned* 39.391,916 

Cash  100.0B0 

Bills  receivable.  ...  731.245 
Accounis  recelv'ble  85  ,917 
Miscellaneous 76,182 


1901. 
* 

6,925,077 
477,126 

643,777 
516,-»«2 
807,272 


235,306 
14.617,614 
178.402 
734,245 
621,379 
74.3B5 


Total 50,000,488  24,735,333 


LtuMllMe*— 

Common  stotk.  ...26, 

Preferred  stock...  6 

Kuinied  debt 15 

en. ii.  Valley  Gas 
Co    

Interest  on  bonds. 

Dividend  on  pre- 
ferred stock 

Bills  payable 

Accounts  payable. 

Com'n  of  Penn    .. 

Consolld'd  Gas  Co. 

Consumers  advan's 

Miscellaneous 

Prom  and  loss 1 


1902. 

t 
,669.097 

744.  '65 

,M81,100 

111,028 
269,938 

23,984 

iai.8»8 

65,261 

*  76,123 
9"6 

,057,630 


1901. 
I 

14.752.919 
8.998.350 
4.250,000 

150,166 

17,708 

16,667 

400,000 
79,012 
94,780 

104,1147 

65,095 

1.141 

804,870 


Total 60,000,468  21,735,355 

of  the 


•  A  list  of  the  shares  heid  in  other  corporations  is  given  on  page  72 
Street  Railway  Supplement  for  February,  1902.— V.  74,  p.  989, 178. 

Colorado  Fuel  &  Iron  Co. 

(Statement  for  the  nine  months  ended  March  SI,  1902.) 
President  J.  C.  Osgood  says  in  substance: 

Only  one  of  the  new  blast  furnaces  has  been  completed;  this 
is  in  operation,  thongh  at  a  serious  disadvantage,  owing  to  the  non- 
oompletlon  of  the  neoessary  adjuncts,  such  as  storage  bins,  oastlng 
machines,  mixers,  etc.  The  second  furnace  is  practically  oompleted, 
but  waiting  for  the  blowing  engines.  The  third  furnace  is  well  under 
way;  all  of  the  auxiliary  plant  i  are  In  progress,  bnt  no  time  for 
their  completion  oan  be  specified  owing  to  exasperating  delays  in  get- 
ting maohinery  and  .-truotural  material,  most  of  the  contractors 
being  from  six  to  nine  months,  and  In  some  cases  a  year,  behind  the 
specified  dates  for  the  completion  of  their  contracts. 

A  large  amount  of  money  has  been  expended  (which  will  not  yield 
any  revenue  to  the  oompauy  until  all  of  the  Improvements  are  com- 
plete'1), including  coal  mines,  coke  ovens  and  Iron  mines  for  supply- 
ing the  now  blast,  furnaces,  railways  to  iron  mines  and  ooal  mines.  In- 
creased water  supply,  sewerage  system,  eleotrio  plant,  new  maohlne 
shops,  foundry,  railway  traoks,  dump  cars,  ore  orushing  plant,  etc,  at 
the  steel  works. 


The  results  for  the  month  of 
ended  Marcb  ;31  compare  with 
ceding  fiscal  year  as  follows: 

. March , 

1901.  1902. 

Net  earnings $U3,i07    $180,625 

Less  management....      19,243         16,615 

Balance $93,864    $164,009 

Add  income  from  seourltles 


March  and  the  nine  months 
the  same  periods  in  the  pre- 


, Nine  Months. . 

1901.  1609. 

$1,59<,042    $1,313,170 

159,^55  149.540 


$1,433,787 


$1,163,629 
92.166 


Total  net  earnings  from  all  sources $1,'.' 55,796 

Deduotflxed  charges  and  taxes 556,855 

Surplus  over  fixed  charges  as  above $698,940 

Less:  Provision  for  sinking  funds $J27,154 

Three  dividends  on  8  p.  o.  pref.  stook,  6% 120,009      347,154 

Balanoe  oarrled  to  oredltof  profit  and  loss $361,788 

Add  surplus  June  30, 1901 2,096,475 

Other  items 2tf.40l 

Total * 

Deduct— 

Depreciation  on  67  oars  soil $t?.iHl 

Common  stock  dividends  Nos.  2,  9  A  4,  aggregftt'tl  '  *•!>•  0        1 ,906,761 

Total  surplus  March  31,  1902 $V,24. 

— V.  74,  p.  939,  832. 
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GENERAL   INVESTMENT    NEWS 


RAILROADS,  INCLUDING*  STREET  KOADM. 

Antlirnclto  Coal  Roads.-  Striket— The  Executive  Com- 
mittee of  the  Anthracite  Mine  Workers  having  failed  to  ob- 
tain from  the  mine  operators  and  railroad  presidents  the 
desired  concessions,  sent  ont  on  May  9  an  order,  which  wan 
generally  obeyed,  for  a  temporary  Stlike,  to  begin  Monday, 
May  12,  1903,  and  continue  until  after  a  final  decision  by  the 
delegate  convention,  which  convened  on  Wednesday,  May 
14,  at  HazlHton,  Pa.  On  Thursday  this  convention,  at  which 
the  basis  of  representation  was  one  vote  for  each  100  minora, 
decided  by  a  vote  of  461^  to  849;'^  to  continue  the  Btrike; 
President  Mitchell  accordingly,  in  compliance  with  the 
rules  of  the  organization,  announced  that  the  action  of  the 
convention  was  unanimous.  Yesterday  it  was  announced 
that  the  officers  of  the  National  Association  would  be  re- 
quested to  call  a  meeting  of  all  the  coal  miners  of  the  United 
States  to  consider  the  advisability  of  a  general  strike, 

The  strike  calls  ont,  it  is  estimated,  about  140,000  men  and 
boys,  including  some  50.000  employed  outside  the  mines, 
but  not  including  the  engineers,  firemen  and  pump  runners, 
who  for  the  present  continue  at  work. 

Of  the  strikers  about  27  per  cent  it  is  said  are  Poles, 
21  per  cent  Americans,  16  per  cent  Irish,  remainder  Hun- 
garians, etc. 

It  is  supposed  the  mine  workers  base  their  hope  of  success 
in  some  measure  on  the  closer  relations  established  since  the 
strike  of  1900  with  the  men  employed  in  the  bituminous  coal 
regions. 

Ground  for  Strike.— The  demands  of  the  miners  are  : 

That  the  working  day  for  all  hands,  miners  and  laborers  alike,  snail 
consist,  of  eigbt  hours,  with  wages  not  less  than  now  paid  for  ten  hours' 
work. 

That  the  miners  shall  receive  an  advance  of  5  per  cent  in  the  con 
tract  price  now  paid  for  mining  coal. 

That  coal  mined  shall  be  weighed  wherever  praotioable,  In  place  of 
estimated  by  the  oar  load,  conventionally  approximating  a  ton;  that 
2240  pounds  shall  constitute  a  ton,  and  that  the  men  shall  have  a 
representative  to  check  the  weights  and  pass  on  the  amount  of  elate. 

That  a  minimum  wage  scale  for  day  laborers  at  the  mines  shall  be 
established  similar  to  the  scale  of  the  bituminous  fields. 

That  the  union  shall  be  recognized. 

The  10  per  cent  advance  in  wages  granted  in  1900  and  re- 
newed in  1901  has  recently  been  in  force. 

Companies'  Position. — The  President  of  one  of  the  coal 
roads  says: 

The  concessions  granted  to  the  miners  when  the  last  coal  strike  wan 
settled  added  $7,000,000  to  the  annual  expenses  of  the  coal  roads. 
To  grant  now  the  additional  demands  for  shorter  hours  and  more 
wages  would  mean  bankruptov  to  eome  of  the  companies.  Even  last 
year,  which  was  an  unusually  prosperous  one  in  the  ooal  trade— and 
the  prosperity  is  not  going  to  last  forever— the  Reading  Company  was 
able  to  pay  a  small  dividend  on  only  $28,000,000  of  Its  capital;  it 
has  $98,000,000  which  received  no  return.  The  Erie  was  never  able 
to  pay  a  dividend  until  last  year,  when  it  paid  a  email  rate  on  about 
$48,000,000,  and  left$l 28,000,000  without  a  dividend.  The  Ontario 
&  Western  has  never  been  able  to  declare  a  dividend,  and  the  Lehigh 
Valley  Is  not  paying  dividends. 

The  "  Engineering  &  Mining  Journal "  says  : 
Contrary  to  general  belief,  the  work  of  the  miners  themselves  is  not 
hard  and  is  ver7  well  paid.  Most  of  the  miners,  at  least  in  the  Wyom- 
ing and  Lackawanna  fields,  work  on  oontract,  getting  so  much  per  car 
of  ooal  mined.  A.  miner  goes  to  work  at,  say,  8  o'olook,  tells  his 
laborer,  whom  he  hires,  where  to  put  in  certain  shots,  and  looks  on. 
The  laborer  drills  the  holes,  lets  off  the  blasts  and  then  shovels  the 
coal  into  the  mine  cars.  The  miner  may  be  all  through  by  10  or  1 1 
o'clock,  and  for  the  time  spent  below  ground  he  may  get  $3.  while  his 
laborer  works  perhaps  ten  hours  and  gets  $1  75.  The  laborers  are  be- 
coming restive  under  their  treatment  by  the  miners  and  the  latter  are 
seeking  to  have  the  companies  guarantee  wages  which  they  them- 
selves are  not  willing  to  pay.  There  is  not  the  slightest  exouse  for  a 
general  strike  in  the  anthraolte  regions  at  prevent. 

Pres'dent  Mitchell  claims  it  is  not  true  that  the  miner 
woriis  only  four  or  five  hours  a  day.— V.  74,  p.  986,  935. 

Atchison  Topeka  &  Santa  i'e  Ry.— Purchase  of  Petroleum 
Proper ty.~ President  Ripley  confirms  the  report  that  the 
company  has  purchased  the  stock  of  the  Petroleum  Develop- 
ment Co.,  owning  and  controlling  about  1,500  acres  of  oil 
land  in  the  so-called  Kern  River  District  in  California.— V. 
74,  p.  882,  323. 

Atlantic  Coast  Line  RR.—  Consolidation  Approved.— The 
shareholdt rs  on  Monday  ratified  the  proposed  absorption  by 
consolidation  of  the  Savannah  Florida  &  Western,  possession 
to  be  taken  July  1.    See  terms  under  S.  F.  &  W.  below. 

Mortgage,  Etc.— The  shareholders  will  meet  June  16  to 
authorize  a  consolidated  mortgage  for  $80,000,000  to  secure 
50-year  gold  bonds  bearing  not  over  4  per  cent  interest,  and 
limited  to  $20,000  per  mile,  of  which  about  $47,000,000  will 
be  reserved  to  retire  the  nnderlying  bonds  of  the  two  com- 
panies, at  or  before  maturity,  and  the  remainder  will  be 
available  for  additions,  etc. 

The  capital  stock  will  be  increased  by  the  consolidation 
from  134,740,200  to  $42,000,000,  of  which  $18,800,000  will  be 
5  per  cent  non  cumulative  preferred,  and  the  miles  of  road 
owned  from  about  1,755  to  3,488. 

PottUon  of  Branch  IAne  Bonds.— A  despatch  correctly  says: 
The,  entire  system  when  completed  will  cover  4,000  miles,  but  the 
Florida  Southern,  Ht.  John's  <fe  Lake  Eustls  and  Hartford  &  Hi.  Peters- 
burg railroads  sre  not  Included  at  present,  as  their  earnings  are  not 
sufficient  to  entitle  tbem  10  the  consideration  given  to  the  Savannah 
Florida  £  Western,  ft  is,  however,  intended  to  treat  with  the  bond- 
holders or  these  properties.  All  the  capital  stock  of  these  companies 
was  acquired  under  the  purchase-  from  the  Plant  Investment  Oo.  of 
»he  _ properties  composing  the  Plant  system.— V.  74,  p.  829;  V.  73, 
p.  I '663. 

AiiHtin  (Tex  )  BfPld  Transit  lij.-Sold.—  Former  Presi- 
dent Colonel  V,  H.  WatriHH  of  Now  York  bid  In  tiiis  property 
at  fareelo  tureialc  on  May  6  for  $100,000,  the  upset  prioe.— 
V.  74,  p.  .-,70,  496, 


Etaltlmort  A  Ohio  RR.  Called  Bbndu.  .The  Ani-rican 
Bonding  <fe  Trait  Oo,  of  Baltimore  will  pay  st  par  and  Inter* 
est  on  June  1  twenty-two  thoniand    ($92,000)  afonongahela 

River  BR.  bonds  of  1895.— V.  74,  p.  720,  598. 

lid  ii'nio  &  Susquehanna  Rit.    Preferred  stock  -  Eaetetuioni 

In  G<  nl  Mine*  and  Buffalo  Blast  Furnaces.  — 1<\  II.  GrOOdyear, 
Chairman  of  th«  board,  in  a,  letter  addressed  to  Kmk  &  Robin- 
eon  of  l  his  city,  n;iyn  in  part  : 

The  directors  have  decided  that  the  time  has  come  to  extend  the 
mud  into  the  bituminous  fields  of  Pennsyl vunlii.  and  t-#  make  Pjepa 
rations  CO  build  through  New  York  State  to  the  dty  of  I'.uiU'o.  There 
have  been  acquired  In  the  Inlerestof  the  company  for  a  railroad  termi- 
nus about  100  acres  of  land  most  advantageously  located  directly  OB 
the  lake  front  In  Buffalo,  N.  Y.  We  li.vc  acquired  coal  properties 
located  near  Tyler,  Pa.,  about  80  miles/south  or  the  present  southern 
terminus  of  the  road,  which  experts  estimate  to  bo  underlaid  with  up- 
ward of  21,000,000  tons  of    bituminous   coal  of   good  quality  for   both 

steam  and  coking  purposes,  it  Is  onr  Intention  to  acquire  additional 
tracts  of  ooal  lands  until  we  have  at  least  twice  the  amount  of  ton- 
nage which  we  now  control. 

For  the  purpose  of  paying  for  iho  coal  properties,  of  opening  up  the 
mines  and  of  constructing  and  equipping  the  new  lines  of  railroad 
looated  in  the  Htato  of  Pennsylvania,  and  for  general  purposes,  we 
have  deolded  to  authorize  an  Issue  of  $4,000,000  4  per  cent  non  cumu- 
lative preferred  stock,  of  whtoh  $3  000,000  has  been  sold  to  you  and 
is  to  be  immediately  issued.  The  balance  of  the  authorized  Issue  will 
be  reserved  for  future  capital  requirements.  When  the  plans  above 
outlined  have  been  oarried  out.  the  company  will  own  about.  225  miles 
of  road,  upon  which  there  will  be  outstanding  $.'1,500,000  bonds, 
*3,000.000  preferred  stock  and  $3,500,000  common  stock,  say  $10,- 
000,000  in  all. 

The  Buffalo  &  Rnsquehanna  Terminal  Ry.  Oo.  is  to  be  organized  in 
the  State  of  New  York,  and  will  undertake  at  an  early  date  to  build  a 
line  of  railroad  front  Wellsville  to  the  reoently  acquired  terminal 
property  In  the  oity  of  Buffalo. 

The  Buffalo  &  Susquehanna  RR.  Co.  does  not  enter  the  Held  as  com- 
petitor of  any  existing  line.  A  large  part  of  the  ooal  produced  will 
And  a  market  tn  the  territory  directly  tributary  to  the  company's  lines; 
another  large  portion,  si-vy  350,000  to  400,OO.<  tonsperannum.lt  Is 
expected  will  be  used  in  the  form  of  coke  by  iron  furnaces  which  are 
to  be  ereoted  by  the  Buffalo  <&  Susquehanna  Iron  Co.  on  the  lake  front 
in  Buffalo  upon  property  adjacent  to  our  terminal.  It  is  hoped  that 
the  foregoing  plan.  Including  the  construction  of  the  iron  furnaces 
and  of  the  Terminal  Railway,  which  are  to  be  separately  financed, 
will  be  entirely  oarried  into  effect  within  the  next  two  or  three  years. 
The  benefit  thereof  should  however,  begin  to  be  reflected  in  the  com- 
pany's earnings  in  about  a  year,  or  as  soon  as  the  30-mile  extension 
to  Tyler  has  been  completed.  This  extension  will  enable  the  company 
to  use  its  own  coal  (thereby  making  a  large  saving  in  operating  ex- 
penses) and  also  to  supply  local  consumption. 

Fisk  &  Robinson  are  placinsr  the  preferred  stock  at  $44  50 
per  $50  share.  See  Buffalo  &  Suequehanna  Iron  Co.  under 
"  Industrials."— V.  74,  p.  150. 

Chicago  Great  Western  Ry.— Earning*,  Etc.— The  earn- 
ings and  financial  btatement  cited  in  tnis  week's  news  slips 
were  noted  in  the  Chronicle  of  April  5,  on  pagre  726. 

List ed.— The  New  York  Stock  Exchange  has  listed  $400,000 

4  p.  c.  debenture  stock,  making  tne  total  to  date  $24,327,000. 
—V.  74,  p.  936,  726. 

Chicago  Indianapolis  &  Louisville  Ry.— Sold. —Negotia- 
tions, we  learn,  have  been  concluded  as  a  result  of  which 
this  company  will  come  under  the  joint  control  of  the  South- 
ern Railway  Co.  and  the  Louisville  &  Nashville.  A  joint 
issue  of  four  per  cent  bonds  secured  by  the  C.  I.  &  L.  stock 
will  be  made.  There  is  $10,500,000  of  common  stock  and 
$5,000,000  of  preferred.  Trie  stock  will  be  exchanged  for  the 
new  bonds  on  the  basis  of  about  77^  for  the  common  stock 
and  873^  for  the  preferred.  It  is  understood  that  the  share- 
holders will  have  the  option  of  exchanging  their  stock  for 
bonds  or  of  receiving  payment  one-half  in  bonds  and  one- 
half  in  cash.  An  official  announcement  will  be  made  next 
week.— V.  74,  p.  775,  204. 

Chicago  Rock  Island  &  Pacific  Ry.— Listed.—  The  New 
York  Stock  Exchange  has  listed  $400,000  first  mortgage  6s 
of  1917,  making  the  total  to  date  $12,500,000. 

Stutus  of  Leased  Line.— Bee  Des  Moines  &  Fort  Dodge  RR. 
below.— V.  74,  p.  936,  934,  883. 

Chicago  Union  Traction  Co.— No  Jurisdiction.— Judge 
Seaman,  of  the  United  States  Circuit  Court  at  Chicago,  re- 
cently sustained  the  demurrer  of  the  city  to  the  bill  filed  by 
W.  L.  Elkins  asking  an  injunction  to  restrain  the  city  from 
interfering  with  the  operation  of  the  West  Chicago  and  North 
Chicago  Street  railways  under  the  99-year  leases.  Judge  Sea- 
man held  that  the  United  States  courts  had  then  no  jurisdic- 
tion. An  amended  bill  was  filed  May  12.  See  V.  73,  p.  81. 
—V.  74,  p.  775. 

Cincinnati  Dajton&  Toledo  Traction  Co. —Consolidation. 

—See  Southern  Ohio  Traction  Co.  below. 
New  Bonds  —The  $5,000,000  new  bonds  will  be  gold  $1,000 

5  per  cents  dated  July  1, 1902,  and  due  July  1,  1922;  mort- 
gage trustee,  Cleveland  Trust  Co.;  present  issue,  $1,200,000. 
The  underlying  bonds  are  Southern  Ohio  Traction  Co.,  $2,- 
000,000;  Miamisburg  &  Germantown  Traction  Co.,  $50,000; 
Hamilton  &  Lindenwald,  $250,000;  total,  $2,800,000;  to  pro- 
vide lor  the  retirement  of  these  a  like  amount  of  the  new 
bonds  is  reserved.  Total  miles  of  road,  79  (see  also  V.  74,  p. 
884). 

Officers.— President,  Will  Christy,  Akron,  O.;  Secretary, 
H.  0.  Lang,  Cleveland;  Treasurer,  F.  T.  Pomeroy,  Cleveland. 
— V.  74,  p.  936. 

Delaware  &  Hudson  Co.— Re  elected.— The  recent  re- 
port that  the  Vanderbilt  interests  have  recently  been 
strengthening  their  hold  on  the  property  received  no  con- 
firmation at  the  annual  meeting  on  Tuesday,  the  old  board 
being  re-elected  without  change.— V.  74,  p.  475,  265. 

Donver  City  Tramway  Co.— Sale  of  ( lontrol— Option.  See 
Denver  &  Northwestern  Ry.  below  .—V.  74,  p.  426. 
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Htwesteru  (Kleetrlc)  K  This 

I  p  iratC  1  iu  J  uu.  With  $6,UX),000  author 

t|>ital    stock  tu   elen'  I  way   12 

•h  iu  length  nieodiaK  northwesterly  from  i>  uv.  i  through 
il  holds,  th«  coal  from  which  it  will  diatribe 

I  to  a  lummer  resort.  D.  11.  Motr'ott,  of  Denver, 
and  «tsrti>oi»tea  are  back  01  the  enterprise. 

ue  of  Tramway     The  c  impsny  h*s  contracted  bo 

4>it*l   stock  ($  I  0)  of  the 

\,   '  iutt    will    also    puri'lia-tu    through    the 

iln  T>  "-<:  Co.  of  thii  city,  oq  or  before  .1  DM  I,  any  or 

allot    the    remaining   nlmrrH  ou  thn  a»mn  trnu-i,  vu.:    at    the 

option  »>f  the  bolder  either  the  per  value  of  the  atook  in  cash 

or  for  ea       f     0  par   value  thereof  a  $500   '.In  \.  u    i  i>«-r  cent 

first  ami    collateral    mortgage    gold    bond    of    the    Deuvt  r  & 

tbwtHtern  and  $1S5  of  the  full-paid  capital    stock  of  the 

railway  company. 

■  mpunv  DM   mado   itn  uew  first  aril  <  ol- 
lateral  mortgage  to  tb  utile  Tract  Co.  of   New  York, 

as  trustee,  to  eeoure  $6,000,000  5  p.  C.  gold   bonds  due  May  1, 

H.»lue»Jfc  Fort  Dodge  RR.-W.  L  Stow  and  E.  S. 
So  day  of  this  city  have  purchased  a  controlling  inter- 
est iu  the  itoeh  of  this  road,  the  lease  of  which  to  the 
Cblcago  K  >ck  Island  &  Pacific  Ry.  expires  Jan,  1,  1905.  The 
parch  ilea  I  MJ  ! 
la    whoso   interest   tli*    pur^lmna  U   inailo    we    dMllOC  to  say.     The 

f>ropt  rty.  we  believe.  U  a  valuable  one.  ami  the  eoinpany  own*  term 
nals  in  1>rs  Mi'lnri  i  liiit  ooulU  not  well  be  tlu|>lleat  el .  The  lease  to 
the  Kook  Inland  expires  lu  1905;  it  Is  bellevnl  that  lu  the  general 
prospr  rlty  the  l)«s  Moines  Road  lids  not  heeii  allowed  to  wliare.  The 
road  would  be  useful  r<>  the  Illinois  Central.  Cliloutfn  Burlington  & 
uulnov.  Chicago  Cieat  Western,  Wabaxh,  or  Minneapolis  &  St.  Louis. 
We  believe  It  Is  an  Important  part  of  i  he  Kook  Island  system  and  that 
the  l>rs  Molut  s  stockholders  up  to  now  have  beeu  very  patient. 

The  road  is  143  miles  long  and  runs  from  D  js  Moines,  Iowa, 
to  Ruthven.  Iowa,  with  trackage  rights  iuto   Fort  Dodge. — 

v.  re,  p.  is 

Des  Moines  Iowa  Falls  &  Northern  Ry.— Bond*  Offered  — 
George  A.  Fernald  &  Co  are  offering  at  102  and  interest 
$1,000,000  of  this  company's  first  mortgage  gold  5s.  cover- 
ing the  line  under  construe  ion  from  Des  Moines,  Iowa,  to 
Iowa  Falls,  Iowa,  on  the  Illinois  Cent-al.  75  miles.  The 
bonrie  1  debt  is  limited  by  mortgage  to  $14,000  a  mile  (in- 
cluding equipment,  which  it  is  estimated  will  cost  about 
$200,000)  with  $50  000  additional  for  terminals  in  Des  M  >ines. 
Of  their  offeiings  Fernald  &  Co.  have  already  sold  $600,000. 
The  oonds  are  issuable  only  on  completed  five  mile  sections 
of  main  track. — V.  73,  p.  1159. 

Detroit  United  Ry  .—Payment  of  Fbating  Debt.— The  pro- 
ceeds of  the  $1,000,000  bonds  recently  sold  to  E  H.  Gay  & 
Co.  and  by  them  offered  to  the  public  will  be  used  to  pay  the 
floating  debt  contracted  in  connection  with  the  purchase  of 
$1,317,600  of  the  $2,000,000  capital  stock  of  the  Detroit  & 
Port  Huron  Shore  Line  and  the  entire  capital  stock  of  the 
Windsor  City  lines  (see  V.  74,  p.  323).  The  company  on  D^c. 
31,  1901.  reported  the  lines  in  its  system  as  aggregating  3Q0 
miles  of  track;  the  above  acquisitions  increase  this  to  504 
miles.  E.  H.  Gay  &  Co.  also  have  an  option  on  an  additional 
$500,000  of  the  new  4J£  per  cent  bonds,  the  proceeds  of  which 
are  to  be  used  for  improvements  and  new  equipment.— V. 
74,  p.  936,  775. 

Dominion  Securities  Co. — Protective  Measures. — In  re- 
sponse to  a  call  from  A.  L.  Meyer,  holders  of  shares  mar- 
gined in  account  of  the  securities  in  which  he  was  inter- 
ested, met  at  bis  office.  25  Broad  Street,  on  Tuesday  and 
elected  a  committee,  with  P.  Chauncey  Anderson,  of  Pendle- 
ton &  Anderson,  lawyers,  as  chairman,  to  ascertain  the  true 
situation  of  the  various  companies.  Besides  Mr.  Anderson 
the  committee  includes  the  following  representatives  of  the 
several  companies,  viz.: 

Hackensack  Meadows.  W.  B.  Averell  and  R.  Percy  Thompson;  Dominion 
Securities  Co..  J.  C.  Harris  and  A.  K.  Bamberger:  St,  Lawrence  &  Adirondack, 
D.  S.  Kiiterband;  Rutland  KR..  E.  D.  Jones;  Storage  Power  Co..  H.  G.  Hahlo 
and  F.  G.  Oakes:  North  American  Lumber  &  Pulp  Co.,  Kfunsham  Laurence 
and  C.  Bucnanan. 

Stockholders  are  invited  to  send  their  names  and  addresses 
to  P.  Chauncey  Anderson,  Chairman,  25  Broad  Street.  A 
statement  of  the  finances  of  the  Hackensack  Meadows  Co. 
and  the  Dominion  Securities  Co.,  itis  said,  will  be  submitted 
at  a  meeting  of  stockholders  next  week.— V.  74,  p.  986,  679. 

Florida  Southern  RE.— Position  of  Bonds. — See  Atlantic 
Coast  Line  RR.  above.— V.  63,  p.  153. 

Hocking  Valley  Ry.— Listed.— The  New  York  Stock  Ex 
change  has  listed  $1,000,000  first  consolidated  mortgage  4J4s. 
making  the  total  to  date  $11,237,000.    The  additional  bonds 
were  used  as  follows: 

Additions  and  betterments,  $235,000;  new  equipment,  $401,000;  re- 
deeming 6  per  cent  oar  trust  bonds,  $28 1,000;  Sunday  Creek  Coal  Co. 
Btook,  $30,000.— V.  74,  p.  936,  267. 

Houston  Beaumont  &  New  Orleans  Ry.—  Gould  Line  to 
New  Orleans.  -  This  oompany,  of  which  George  J.  Gould  and 
associates  are  directors,  was  incorporated  in  Texas  on  May 
7  with  $135,000  capital  stock,  to  build  a  line  from  Houston, 
Tex.,  via  Beaumont,  to  the  Texas  Louisiana  boundary  line  at 
or  near  Orange,  a  distance  of  about  110  miles,  with  a  branch 
from  Beaumont  to  Sabin  Pa=s,  30  miles.  A  continuation  of 
the  line  is  proposed  to  New  Orleans,  a  further  distance  of  225 
miles,  for  which  a  Louisiana  charter  will  be  taken  out. 

Hudson  Tunnel  Ry.  —Payment  on  Bonds.— Holders  of  the 
first  mortgage  6s  of  1889  can  now  obtain  their  share  of  the 
foreclosure  sale  at  the  Farmers'  Loan  *fc  Trust  Co..  viz.,  $09  HI 
per  bond,  with  July,  1892,  coupon  attached.— V.  74,  p.  987. 


International  a  Ureal  Northern  Ry, -Extensions—  This 
c.iiii|.,niy  bat  filed   an  amendment  to  its  oharter  providing 

I  B  )0  miles  of  extensions,  viz.  ; 

Navinoia  to  Waxuliuoii  le,  iv» .,  198  mil"'*,  vlu Mttdlaocvllle, Onkwood 
and  Ooraloana ;  N<<ii««.  An.Wnon  county,  to  Ooltbarpa,  Houston 
County,  43  miles;  branob  to  i>aiiu«,  :io  mllea;  rulentine  to  ituak,  30 
mllea,  and  Oolmnlila  to  Bay  City,  20  inllna 

Bond*.— Tue  Texas  Railroad  Commission  was  recently 
aaked  to  approve  the  issue  01  $28n,ooo  bonds  ou  14  mllea  of 
new  roa  i  bel  ween  Spring  and  the  Navasota  River.— V.  74,  p. 

889,  379. 

Jacksonville  (Fla.)  Street  My.— Purchase— Consolidation. 
— Stone  &  VV'ilntcr  ul  Boston  have  purchaser!  and  will  con- 
I  it.'  the  Jacksonville  Street  RR.  Co  ,  the  Main  Street  Ry. 
Co.  and  the  Jacksonville  Elnotrlo  Light  Co.,  embracing  all 
the  street  railway  and  electric  light  business  of  the  City  of 
Jacksonville,  Fla. 

Kansas  City  Mexico  &  Orleut  Ry.— First  Rail.—  The  first 
rail  was  laid  at  Anthony,  Kan.,  on  May  9.— V.  73,  p.  6(iJ. 

LoulSYllle  &  Nashville  RR.— The  lien  of  the  unified  mort- 
gage h»B  been  extended  to  cover  the  Birmingham  Selma  & 
New  Orleans  Railway,  running  from  Selma,  Ala.,  westerly 
to  Myrtlewood,  Ala.,  a  distance  of  60'3  miles.  This  road 
was  purchased  April  21,  1902,  for  $819,936  52,  payable  with 
$819,000  unified  bonds. 

Title  Taken.— The  Shelby  RR.,  Anchorage  to  Shelby ville, 
Ky.,  19  miles,  long  controlled,  has  been  purchased  outright 
for  $160,262. 

J^int  Control— See  Chic.  Indianapolis  &  Louisville  above. 

Stock  Control— The  shares  of  stock  purchased  by  Edwin 
Hawley  at  the  time  of  the  recent  change  of  control  were 
traneferrtd  this  week  to  J.  P.  Morgan  &  Co.  and,  together 
with  the  shares  recently  acquired  from  John  W.  Gates  and 
others,  nive  that  firm  the  ownership  of  a  majority  of  the 
company's  capital  stock.— V.  74,  p.  937,  883. 

Manhattan  11  j.- Quarterly.  Earnings  for  the  quarter  and 
the  nine  months  ending  March  31  werf : 

3  mots.  end.              Qros$              Set             Other  Int.,  taxes.  Balance, 

Mar.  31—            earnings,     earnings,     income.  etc.  surplus. 

lt«02 $2,878.v3fi$l,i77, 8=>8  $121,937  $658,336  $9*1,460 

1901 2,902,043     1,153,907    20J.287  653,357        700,837 

9  months— 

1901-2 $7, 808, 661  $3,691,183  $M 4.511  $.',043,871  $2,161,823 

19-0-1 6,917,680    2,992,136    595,211  2,030,138  1,557,209 

Dividends  of  1  par  cent  call  for  $480,000  quarterly.— V.  74, 
p.  776,  680. 

Miaeola    Hempstead     &    Freeport   Traction   Co.— New 

Stock— Construction. — The  company's  shareholders  recently 
voted  to  increase  the  capital  stock  from  $l25,0i)0  to  $1,000,- 
000,  $250,000  of  the  new  stock  to  be  preferred.  The  par  value 
of  the  shares  is  $50.  The  company  has  completed  its  lines 
from  Freeport  to  Mineola,  a  distance  of  about  9  miles,  and 
is  preparing  to  build  from  Freeport,  westerly  via  Lynbrook  to 
the  terminus  of  the  Kings  County  Elevated  RR.,  16  miles;  it 
is  also  building  from  Hempstead  westerly  tc  New  York  City 
line,  6  miles.  No  bonds.  John  E.  Eosign  of  Hempstead  is 
President;  Sec'y,  Jas.  A.  MacElhinny,  120  Broadway,  N.  Y. 

Missouri  Kansas  &  Oklahoma  RR.— Mortgage.— This  com- 
pany, organized  in  January,  1902,  by  interests  friendly  to  the 
Missouri  Kansas  &  Texas  Ry.  (see  V.  74.  p.  151)  has  tiled  a 
mortgage  to  the  Central  Trust  Co.  as  trustee  to  secure  $5,000,- 
000  of  first  mortgage  5  p.  c.  40-year  $1,000  gold  bonds,  to  pro- 
vide for  the  construction  of  three  lines  in  Oklahoma  aggre- 
gating 250  miles,  viz.  :  Guthrie  to  Stevens,  Indian  Territory; 
Oklahoma  City  and  branch  from  a  point  in  the  O^age  Nation 
to  Wybark,  Ind.  Ter.  The  bonds  are  guaranteed  by  the  M. 
K.  &  T.  Ry.  Co. 

Missouri  Kansas  &  Texas  Ry.— Guaranteed  Bonds.  —See 
Missouri  Kansas  &  Oklahoma  Ry.  above. 

Listed,—  The  New  York  Stock  Exchange  has  listed  $312,- 
00i'  first  mortgage  5  per  cent  guaranteed  gold  bonds  of  M.  K. 
&  T.)  Ry.  of  Texas,  making  the  total  to  date  $3.597,000.— V. 
74,  p.  884,  830. 

Mobile  &Ohio  RR.— Stock  Trust  Certificates  Ready.— 
Stock  trust  certificates  heretofore  issued  for  Mobile  &  Ohio 
stock  certificates  deposited  under  circular  of  Jan.  81, 1901,  can 
now  be  exchanged  at  office  of  J.  P.  Morgan  &  Co.  for  certifi- 
cates listed  on  New  York  Stock  Exchange.  The  Exohange 
has  listed  $4,932,600  of  the  stock  trust  certificates,  and  has 
authorized  the  listing  from  time  to  time,  as  issued,  of  $888,- 
000  additional,  making  total  $5,320,600.— V.  73,  p.  1058. 

National  RR.  of  Mexico. -Listed.—  The  New  York  Stock 
Exchange  has  listed  the  $20,000,000  prior  lien  I'j'  p.  c.  gold 
bonds  of  1926  ;  $22,000,000  first  consolidated  mortgage  4  p.  o. 
gold  coupon  bonds  of  1951;  $30,063,600  voting  trust  certifi- 
cates for  4 p. c,  non  cumulative  preferred  stock  and  $32,896,- 
000  voting  trust  certificates  for  common  stock.— V.  74,  p.  988, 
937. 

New  York  New  Haven  &  Hartford  RR.—  Quarterly.— 
Earnings  for  the  quarter  and  the  nine  months  ending  March 
81  were : 

3mos.end.        Gros*              Net  Other  Interest.  Halixnc*- 

Mar.  31  -    earnings,  earnings.  income.  taxes,  etc.  surplus. 

1»0« $9,727,211  $2,4ftVi,499  $7S,tU  t  $.<>.>_..■.    o  *l.\S.Sa7 

1901 8,949,338       2,241.886       44,34  1  1.9;«.7ft9  -^0l>.  l  71 

9  mos. 

1901-2 31,954,007       9,896,960    577,770       t5.127.43tl       4.276.MI4 

1900  1 29,582.311       9.07S.46S    338,228       6,010.0*4       3,404.648 

-V.  74,  p.  380. 
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New  York  Ontario  &  Western  Ky.—  Quarterly.— Earnings 

for  the  quarter  and  the  nine  months  enaing  March  'M  wera  ', 

%\mos.  ending           Gross  Net            Other        Interest,       Ilalance< 

Mar.  31—           earnings,  earnings,    income,      taxes, etc.      surjitus 

lflO'J »l,26,.i'?81  S242.473     $ftl,8«4     $241,080        $5:1,2!. 7 

1901 l,314,:ur>  310,040     129,717       810,401)         183,964 

9  mos. 

1901-2 4,:(M5,O0.'S  1,287,629     175,48ft       775,5 1  "V        087.507 

1900-1 3.805,127  1,258,175    2H4.599       890.080        010,094 

-V.  74,  p.  830,  427. 

North  Shore  Ry.,  California.— Mortgage.— The  company 
has  filed  its  $«,0f 0,000  mortgage  to  the  Mercantile  Trnst  Co. 
of  San  FrsnciBco,  as  trustee.  Of  the  new  40  year  fis  secured 
by  it,  $1,500,000  are  about  to  be  issued.  North  Pacific  Coast 
RR.  bonds  to  a  total  of  about  $1,300,000  are  outstanding  as 
an  underlying  lien.— V.  74,  p.  937,  830. 

Philadelphia  Company  of  Vlitsbnrg.— Guaranteed  Bonds. 
—See  Pittsburg  &  Charleroi  Street  Ry.  below. 
Report.— See  page  1036.-V.  74,  p.  988,  478. 

Philadelphia  Rapid  Transit.— Subscriptions.— See  Union 
Traction  Co.  below.— V.  74,  p.  939. 

Pittsburg  &  Charleroi  Street  Ry.— Bonds  Offered-T. 
Mellon  &  Sons'  Bank  and  the  Union  Trust  Co.,  both  of  Pitts- 
burg, received  subscriptions  yesterday  at  105  and  interest 
for  $2,000,000  of  this  company's  $2,500,000  1st  mortgage  5  per 
cent  tax  exempt  gold  bonds  for  $1,000  each,  dated  May  1, 
1902,  payable  May  1,1932;  Union  Trust  Co.  of  Pittsburg, 
trustee.  Payment  of  principal  and  interest  of  these  bonds 
is  guaranteed  by  the  United  Traction  Co.  of  Pittsburg  and 
by  the  Philadelphia  Company. 

W.  L.  Mellon,  President;  of  the  Charleroi  Company,  says: 

These  bonds  are  a  first  mortgage  [subject  only  to  $is?5.000  of 
bonds  on  the  Charleroi  <fc  West  Side  Road,  to  redeem  which  bonds 
of  the  present  Issue  are  reserved]  upon  all  the  road,  extending  from 
Its  connection  with  the  Pittsburg  <&  Birmingham  Traction  Oo.  south- 
wardly through  Finleyvllle  to  Monongahela  Olty,  Charleroi,  etc.  27^ 
miles.  The  mortgage  covers  the  right  fi>r9u0  years  to  use  the  tracks 
of  the  Pittsburg  ite  Birmingham  Traction  Co. to  and  from  the  Union 
Station  in  the  Oliy  of  Pi'tsburg. 

The  line,  whloh  is  chiefly  over  the  private  rights  of  way  of  the  com- 
pany, is  being  constructed  in  the  most  substantial  character,  and  is 
expected  to  be  in  through  operation  early  this  summer.  The  road 
has  been  leased  to  the  United  Traction  Co.  of  Pittsburg  for  900  years, 
and  under  the  terms  of  this  lease  the  payment  of  the  principal  and 
interest  of  this  Issue  of  bonds  Is  absolutely  guaranteed  by  the  United 
Traction  Co.  of  Pittsburg  and  also  by  the  Philadelphia  Co.  of  Pitts 
burg. 

Railroad  Securities  Co.— Listed.—  The  New  York  Stock 
Exchange  has  listed  the  §8,000,000  4  p.  c.  Illinois  Central 
stock  trust  certificates  Series  A  of  1952.  At  maturity  on 
Jan.  1,  1952,  unless  previously  called  and  paid  off  at  105  and 
interest,  each  $1,000  of  said  certificates  is  to  be  exchanged 
for  an  equal  amount  at  par  of  Illinois  Central  stock.  The 
interest  rate  is  4  p.  c,  and  any  portion  thereof  not  met  in 
any  year  from  dividends  on  the  shares  pledged  is  cumu- 
lative and  payable  from  surplus  dividends  received  in  subse- 
quent years.— V.  74,  p.  989,  937. 

Rutland  RR. — Action  Postponed  — The  special  meeting  of 
the  stockholders  called  for  May  15  to  approve  the  purchase 
of  a  majority  of  the  capital  stock  of  the  Canada  Atlantic 
Ry.  Co.  was  postponed  until  June  88. 

Protective  Measures. — See  Dominion  Securities  Co.  above. 
—V.  74,  p.  989,  938. 

St.  Johns  &  Lake  Eustis  RR.—  Position  of  Bonds.— See 
Atlantic  Coast  Line  RR.  above.— V.  71,  p.  391. 

St.  Lonis  &  Gulf  Ry.— Purchase  Price.— la  acquiring  the 
several  pieces  of  road  described  in  the  Chronicle  of  May  3 
this  company,  we  are  (  fficially  Informed,  paid  cash  and  as- 
sumed indebtedness  (mostly,  if  not  all,  in  bonds),  with  inter- 
est from  April  19  as  follows  : 

Oash  Debt 

paid.  assumed. 

St.  Louis  Kennett  &  Southern  RR $87,000  $285,000 

Pemiscot  Southern  Ry 14,000  30,000 

Kennett  <fe  Osoeola  RR 32.000  80,000 

St.  Pranols  Valley  RR 10,000  60,000 

Cape  Girardeau  Bloorofleld  &  Southern 27,000  100,000 

Morley  &  Morehouse  RR 175.000  

Houcka' Missouri  &  Arkansas  RK 175,000  250,000 

Olarkton  Branoh  8 r.  Louis  Kennett  A  Southern..     70,000  6",000 

St.  Louis  Morehouse  &  Southern 125,000  800,000 

Leachville  extension  Into  Arkansas 35,000  


Total $760,000    $1,155,000 

President  Louis  Houck,  of  Cape  Girardeau,  Mo.,  replying 
to  our  letter  of  inquiry,  confirms  the  above,  and  says  : 

"The  new  company  has  been  Incorporated  with  a  capital  stook  of  $  V 
000,000.  One  half  of  the  amount  necessary  to  oarry  through  ihe 
scheme  has  been  subscribed.  It  Is  the  Intention  of  the  new  manage- 
ment to  extend  the  road  and  form  a  oonneotlon  with  the  Ohootaw 
Oklahoma  &  Gulf,  making  a  continuous  short  and  low  grade  line  from 
that  road  to  St.  Louis.  Another  line  Is  now  being  constructed  via 
Jackson  and  Perryvllle,  Missouri,  to  Chester,  Illinois,  and  Kas- 
kaskla  Island,  111,  (about  10  miles  north  of  Chester);  this  will  bring 
this  line  of  road  to  within  45  miles  of  St.  Louis,  where  very  likely,  by 
means  of  a  branch  built  south  by  the  Wiggins  Ferry  Co.  and  now  with- 
in 35  miles  of  this  line,  a  new  through  route  from  the  South  will  be  es- 
tablished before  the  beginning  of  the  World's  Fair  in  St.  Louis. 

"It  is  not  Intended  by  the  syndicate  that  has  taken  over  these  roads 
to  issue  any  bonds  at  present." 

In  addition  to  the  141  miles  of  road  shown  in  the  Chron 
(OLE  of  May  8,  1902,  the  new  company  owds  the  St.  Louis 
Morehouse  &  Southern,  built  or  nearly  completed  from  Pas- 
oola,  Mo.,  northerly  to  Morehouse,  Mo.,  45  miles,  forming 
part  of  the  main  lino,  99  miles  in  length,  from  Cape  Girardeau 
southerly  to  (J*ruthersville,  Mo  ;  also  the  so  called  Leach- 
ville  extension  into  Arkansas.— V.  74,  p.  W'H. 

San  ford  &  St.  Petersburg  Ry.— Position  of  Bonds.— See 
Atlantic  Coast  Line  RR.  above.— V.  64,  p.  888. 


Sao  Paulo  Tramway,  Light  &  Power  Co.,  Brazil.— New 
Stock. — Thin  company,  whose  shares  are  listed  on  the  To- 
rontO  BtOOl  Exchange,  has  decided  to  increase  its  capital 
■took  from  $0,000,000  to  $7,000,000,  to  provide  tor  extensions, 
additions,  etc.  Part  of  the  stock,  it  is  sail,  will  be  offered 
/it,  pur  (9100  a  share)  to  present  shareholders. 

Savannah  (Mil.)  Electric  Co.— Bonds  Called.— The  Ameri- 
can Loan  &  Trust  Co.  of  Boston,  Mass.,  will  pay  at  LOB  and 
interest  on  or  before  April  1.  1904,  all  the  $500,000  mortgage 
bonds  issued  in  1899  by  the  Edison  Electric  Illuminating  Co. 
of  Savannah.— V.  74,  p.  207,  159, 

Savannah  Florida  &  Western   till— Sale  Ratified,— The 

shareholders  on  Monday  ratified  the  sale  of  the  road  to  the 
Atlantic  Coast  Line  Rii  ,  which  see  above.  The  property  will 
be  turned  over  on  July  1. 

Terms  of  Exchange. — Holders  of  the  preferred  stock  will 
receive  50  per  cent  of  the  par  value  of  their  respective  hold- 
ing! in  the  common  stock  of  the  consolidated  company  and 
the  holders  of  the  common  stock  will  receive  25  per  cent  of 
their  holdings  in  the  common  stock  of  the  consolidated  com- 
pany. Any  holders  who  may  refuse  to  convert  on  these 
terms  will  be  paid  off  at  an  agreed  valuation  in  4  per  cent 
mortgage  bonds  of  the  consolidated  company  or  in  cash,  or  if 
no  agretment  can  be  reached,  at  such  price  as  the  law  may 
determine.—  V.  74,  p.  831,  776. 

Savannah  (Ga.)  Union  Station  Co.— Bonds.—  The  stock- 
holders will  meet  June  3  to  authorize  an  issue  of  $600,000 
bonds.  The  station  is  to  be  opened  May  18.  See  report  of 
Seaboard  Air  Line  Ry.,  V.  74,  p.  773.— V.  71,  p  343. 

Sont.li  Carolina  &  Georgia  RR.—  Consolidation.—  The 
shareholders  will  vote  Jan*  12  on  consolidating  with  the 
Asheville  &  Spartanburg  RR.,  South  Carolina  &  Georgia 
RR.,  South  Carolina  &  Georgia  Extension  RR.  and  Carolina 
Midland  Ry.— V.  74,  p.  630. 

Southern  Ohio  Traction  Co. — Stock  Increase.— The  share- 
holders on  May  7  duly  approved  the  proposition  to  consoli- 
date the  company  with  the  Cincinnati  &  North  Western  Ry. 
Co.,  the  Miamisburg  &  Germantown  Traction  Co.  and  the 
Hamilton  &  Lindenwald  Electric  Transit  Co.  under  the  title 
of  the  Cincinnati  Dayton  &  Toledo  Traction  Co.  (see  that 
company  above),  per  plan  in  V.  74,  p.  884.— V.  74,  p.  884. 

Southern  Railway.— Joint  Control.— See  Chicago  Indian- 
apolis &  Louisville  Ry.  above. 

Stock  Trust  Certificates. — See  Mobile  &  Ohio  RR.  above. — 
V.  74,  p.  989,  885. 

Terre  Haute  Electric  Co.— Listed  in  Boston.— The  Boston 
Stock  Exchange  has  listed  the  $1,000,000  capital  stock  and 
$1,400,000  first  mortgage  5s.  See  page  87  of  Street  Rail- 
way Supplement.  For  year  1901 :  Gross,  $312,096  ;  net, 
$84,640;  fixed  charges,  $64,960;  net  profits,  $19,679.— V.  71, 
p.  603. 

Texas  &  Pacific  Ry.—  Listed.— The  New  York  Stock  Ex- 
change has  listed  $60,0r0  first  mortgage  5s  due  in  2000,  mak- 
ing a  total  to  date  $21,986,000;  also  $237,000  Louisiana 
Division  branch  lines  first  mortgage  53,  making  the  total  to 
date  $2,661,000.— V.  74,  p.  626,  381. 

Twin  City  Rapid  Transit  Uo.— Right  to  Subscribe.— 
Shareholders  of  record  June  2  will  be  allowed  to  subscribe  at 
par  to  the  $1,500,000  new  common  stock  from  June  5  to  July 
1,  inclusive,  to  the  extent  of  10  per  cent  of  their  holdings, 
the  subscriptions  to  be  payable  in  four  equal  instalments, 
vz.:  On  subscription  and  Aug.  1,  Oct.  1  and  Dec.  1  next. 
The  new  stock  will  carry  the  dividend  payable  for  the  quar- 
ter ending  Dec.  31,  1902.  Subscriptions  may  be  made  and 
instalments  paid  at  the  office  of  J.  Kennedy,  Tod  &  Co.,  No. 
45  Wall  St.    See  V.  74,  p.  989. 

Union  Traction  Co.  of  Philadelphia.—  Right  to  Subscribe. 
—Stockholders  of  record  May  16  received  warrants  entitling 
them,  on  presentation  thereof  at  the  Land  Title  &  Trnst  Co. 
in  Philadelphia  on  or  before  June  18,  1902,  to  purchase 
$50  shares  in  the  Philadelphia  Rapid  Transit  Co.  at  $5  a 
share,  in  the  proportion  of  one  share  for  each  four  shares 
of  the  Union  Traction  Co.  held  by  them.  Fractional  shares 
will  be  purchased  by  the  Union  Traction  Co.  in  cash  at  the 
rate  of  $6  premium  per  share.— V.  74,  p.  989,  831. 

United  Railways  Investment  Co.  of  San   Francisco. — 

Stock  — This  New  Jersey  corporation  on  May  8  filed  at  Tren- 
ton, N.  J.,  a  certificate  of  increase  of  capital  stock  from  $2,- 
500,000  to  $25,000,000,  of  which  $15,000,000  to  be  5  per  cent 
cumulative  preferred,  retirable  at  110.  This  increase  is  made 
in  accordance  with  the  plan  of  Brown  Brothers  &  Co.  (V.  74, 
p.  630).  which  provided  that  this  New  Jersey  company  should 
own  the  entire  capital  stock  of  the  United  Railroads  of  San 
Francisco,  a  company  organized  under  the  laws  of  Califor- 
nia and  owning  nearly  all  the  street  railway  lines  of  San 
Francisco.— V.  74,  p.  631,  529. 

United  Railroads  of  San  Francisco.— Bonds  Offered. — 
.  Subscriptions  were  received  in  San  Francisco  on  May  15  at 
J  the  Nevada  National  Bank  and  at  the  office  of  Antoine  Borel 
&  Co.  for  $5, (00,000  first  general  mortgage  4  per  cent  sink- 
ing fnnd  gold  bonds,  dated  June  7, 1902,  and  payable  on  April 
1,  1927,  at  the  price  of  92J^  and  accrued  interest.  A  sink- 
ing fund  has  been  provided,  beginning  Jan.  1, 1905,  of  a 
minimum  charge  of  2  per  cent  on  the  entire  gross  earnings, 
which  sum  is  to  be  at  no  time  less  than  $100,000  a  year,  be- 
sides all  the  income  above  5  per  cent  dividends  on  the  com- 
mon stock.  Extensions  to  San  Mateo,  etc.,  are  proposed  at 
once.  See  full  particulars  regarding  the  securities  and  earn- 
ings in  V.  74,  p.  630. 
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Mm  'ompan^/.  — Hco    United    Railways   Investment 

i  Jeorge  V,  ( 'tn»i  >  eral 

'.cut  ut  the  North  Jorr.  i    ma>i« 

Goiicra    M  .'uor  of  th  l  Kit II road*  Of    San  Francisco, 

to  aiux-ecd  E.  P.  \  laiaj      \    M   1'.  u3«,  »8o. 

Wabash  KK.  -i'«r.^,i„'-A(!M  Afar^uye.— Tuia  company 
iho  property  and  franchise  of  the  Columbia 
&  St.  1.  mis  Ky  ,  wuirh  recently  succeeded  to  the  property  of 
th"  booue  County  &  H i.uville  Ry.,  exteudlng  from  Cen- 
tral!*. M<>  to  Colombia,  iL>.,  a2  milos,  aud  for  many  years 
operated  by  the  Watituh.  The  transtor  Is  made,  subject  to 
the  mo:  r  1W78  to  secure  $100,000  bonds   of  the  Boone 

Couuty  &  15  n  •nvlllc  Ky  Co.,  and  subject  to  a  m  >rtgage  made 
by  the  Colombia  &  mi.  L  mis  Ky.  Co.  to  the  Mississippi  V  al- 
ios lM:  .  Lould,  ad  trustee,  to  secure  $iOO,000  1  per 
cent  40  Id  bond*,  dated  May  1,  1902  Of  the  latter 
td  fiuK.i.-oo  are  idsuable  only  to  retire  the  Boone  County 
;oouviile7  p.  c.  bonds.  The  shareholders  of  the  Wabash 
authorized  thid  purchase  last  October.  (See  V.  78,  p.  838,  786, 
1013.)-V.  74,  p.  989.938. 

West  Chester  (Pa.)  Street  Hj.—Cfutnge  in  Control.— New 
Smis  tries  —The  shareholders  of  this  company,  control  of 
which  was  recently  purchased  from  the  Keading  Company  by 
the  Tennis  Construction  Co.,  will  vote  July  15  at  the  Keading 
Terminal  in  Philadelphia  on  a  proposed  increase  in  the  pres- 
ent capital  stock  from  $00,000  to  $1,000,000  and  iu  the  mort- 
gage indebtedness  from  $30,000|to  $l,o00,000.  Extensions 
are  proposed  "so  as  practically  to  form  a  belt  line  around 
Chester  County."  The  Construction  Company,  it  ia  Btated, 
has  also  purchased  and  taken  over  the  entire  $50,000  capital 
stock  of  the  Chester  Valley  Heat,  Light  &  Power  Co.  with 
plant  at  East  Downlngton,  Pa.,  and  has  contracted  to  acquire 
on  J  une  1  the  entire  $200,000  oapital  stock  of  the  Coatesville 
Heat,  Light  &  Power  Co.,  with  plant  at  Coatesville. 

Westchester  Traction  Co.— ilort gage.  —The  mortgage  for 
$1,500,000  (New  York  Security  &  Trust  Co.,  trustee)  pro- 
vides for  the  building  of  50  miles  of  trolley  lines,  connect- 
ing Dai  bury,  Cone,  with  the  following  places  in  this  State, 
viz  :  Bedford,  Mount  Kisco,  Pleasantville,  Unionville,  Ossin 
ing,  White  Plains,  Port  Chester  and  Mamaroneck.  At  the 
last-named  place  connection  will  be  made  with  the  New  York 
&  Port  Chester  RR.  (see  V.  74,  p.  8»4).  T.  F.  Barrett,  115 
Broadway,  is  President— V.  74,  p.  933. 

Wheeling  &  Lake  Erie  RR—  Listed—  The  New  York  Stock 
Exchange  has  listed  $900,000  first  consolidated  mortgage  4s 
of  1949,  making  the  total  to  date  $11,180,000.  The  proceeds 
of  the  additional  bonds  were  used  as  follows: 

In  payment  for  Zanesvllle  Belt  Line  Ry.  and  other  terminal  prop- 
erty in  Zanesvllle,  $iO0.O00;  on  purchase  of  Massillou  RR.,  $22,- 
690;  purchase  of  the  property  of  the  Huron  Dook  Co.  and  for  addi- 
tional facilities  thereon,  $167,955;  additional  terminal  facilities  at 
Toledo,  Cleveland,  Ironvllle,  Mingo  Junotion,  etc,  $409,355. 

Bonds  Offered. — Spitzer  &  Co.,  of  this  city  and  Toledo,  are 
offering  by  advertisement  on  another  page  $866,000  of  the 
first  consols  as  listed  on  the  New  York  Stock  Exchtnge. 
These  bonds  are  strictly  first  mortgage  on  202)£  miles,  and 
cover  248%  miles  additional,  subject  only  to  the  outstanding 
divisional  bonds,  aggregating  about  $13,000  per  mile.  The  ad- 
vertisement says: 

In  1901  a  syndloate  largely  interested  in  the  Wabash  R.R.  Co..  and 
constructing  the  Pittsburg  Extension,  obtained  oontrol  of  the  Wheel- 
ing &  Lake  Erie  RR.  Co.  through  purchase  of  the  common  and  2nd 
preferred  stock,  and  thus  allied  the  road  with  the  Wabash  RR.  Co., 
with  which  road  it  conneots  at  Toledo,  Ohio.  The  Wheeling  &  Lake 
Erie  is  now  an  important  part  of  the  Wabash-Wheeling  &  Lake  Erie 
trunk  Hne  system  and  its  importance  will  be  still  greater  on  the  com- 
pletion early  in  1903  of  the  double  tracked  Pittsburg  Extension  now 
Being  buiit,  which  will  connect  the  Wheeling  &  Lake  Erie  at  Jewett, 
O.,  with  Pittsburg,  and  form  the  shortest  trunk  line  between  Pittsburg 
and  Chicago,  St.  Louis,  Kansas  City  and  Omaha.  The  recent  purchase 
of  the  Western  Maryland  RR.  from  the  City  of  Baltimore  will  provide 
in  the  very  near  future  a  tide-water  terminal  for  this  important 
system.— V.  74,  p.  939,885. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Smelting  &  Refining  Co.— Option.— Interests 
identified  with  the  company  have  obtained  an  option  on  the 
Mexican  mining  properties  of  Angel  Garcia,  including  the 
Refugio  mine.  The  price  is  to  be  about  $3,000,000  gold.— V. 
73,  p.  552. 

American  Straw  Board  Co.— Exchange  of  Stock.—  The  ex- 
change of  the  company's  shares  for  stock  in  the  United  Box 
Board  &  Paper  Co.  (see  below)  will  begin  in  this  city  on  May 
29  on  basis  stated  in  V.  74,  p.  989,  682. 

Armour  &  Co.  (Packing).— Injunct  ion  Asked  For—  Attor- 
neys for  the  United  States  Government  filed  a  bill  in  the 
United  States  Circuit  Court  at  Chicago  on  May  10,  alleging  a 
combination  in  violation  of  the  anti-trust  law  by  the  follow- 
ing concerns: 

Swift  &  Co..  the  Cudahy  Packing  Co.,  Hammond  Packing  Co.,  Ar- 
mour &  Co.,  G.  H.  Hammond  Co.,  Swarzschlld  &  Sulzberger,  Nelson 
Morris  &  Co. 

These  companies,  it  is  alleged,  control  about  60  p.  c.  of  the 
total  volume  of  the  packing  trade,  having  during  1901  pur- 
chased, slaughtered,  pold  and  shipped  4,000,000  cattle,  5,000,- 
0!  0  sheep  and  6,000,000  hogs.  The  plaintiffs  ask  for  an  in- 
junction.    In  this  State  Judson  S.  Laudon  of  Schenectady 


has  been  appointed  referee  to  mke   »<stiinony  with  a  view  to 
r  mining    whether    under    the    Donnelly  Anti-Trnst  Law 
action  iboald  be  taken  to  prevent   the   compauies  from  oper- 
ating in  New  York  State.— V.  72,  p.  028. 

(A.)  Booth  \  Co.  ( r'ish).— First  Dividend  on  Common 
Btoek,  In  addition  to  tl»"  usual  dividend  at  the  rate  of  8  per 
on  the  $'3,600,000  preferred  stock,  a  first  dividend  at  the 
hi  B  per  oent  per  annum  has  been  declared  on  the 
$3,01)0,000  oommOD  itock.  The  late  year  was  prosperous  and 
the  outlook  is  descn In  d  us  particularly  bright,  the  demand 
for  ii-h  having  been  stimulated  by  the  agitation  against  the 
in.  at  park.  id.  1  M.  Smith  has  been  made  Secretary,  W.  V. 
Booth,  of  Chicago,  is  President,  and  A.  E.  Booth,  of  Balti- 
more, Vice  President.  The  common  Block  dividend  is  pay- 
able in  Instalments  of  \%  per  oent  each  on  June  1  and  Dec  1. 

Balance  Sheet.— The  balance  sheet  of  April  80,  1901  (a  year 
ago),  recently  filed  with  the  Massachusetts  authorities  shows 
(compare  V.  70,  p.  1093): 

4»«t«. -l.itn.1.  |!iU010:  iHiiMliiica.  t-t>rt,4'.'(l;  luuehin-ry,  I1H0,901;  cash  una 
ili-lils  receivable,  |l.14t1,i.lt/.  iiiiiniitai'l  urns,  merchandise,  material  mill  HluOk  lu 
process.  16  o,67rt,  mUoelianeoue   14,318,708;  total.  f7.1»u,«-48. 

UablltiU.  t'lipiiul  sTiick,  »;>,a00,00tl;  ili-lil.i.  |H  riii  4,  mil  pluit,  1000.012;  bal- 
iince.  iiroUt  aud  loss,  *40s,vi67.  total.  »7.190,«3.-V.  70,  p.  10U3. 

Buffalo  &  Susquehanna  Iron  Co.— New  Project.— This 
company,  whose  capital  stock  is  equally  divided  between  Wm. 

A.  Rogers,  of  Rogers.  Brown  &  Co.,   and  Frank  H.  Good 
year  and  Charles  W.  Goodyear,  has  arranged  to  sell  to  Fisk 
ct  Robinson  $3,000,000  of  1st  mortgage  5  per  cent  bonds  in  con- 
nection with  the  establishment  of  two  large  blast  furnaces  at 
Buffalo.    The  President,  William  A.  Rogers,  says: 

We  are  proposing  to  balld  in  Buffalo  two  modern  blast  furnaoes, 
havloK  a  capacity  of  from  600  to  700  gross  tons  of  pig  Iron  per  day, 
or,  say,  225,000  tons  per  annum.  An  option  has  been  secured  on 
about  m>  acres  of  land  In  the  vlolnlty  of  the  Stony  Point  steel  plant. 
It  is  expected  that  work  will  be  begnn  daring  the  summer  and  com- 
pleted within  the  following  eighteen  months  or  two  years.  The  com - 
pany  la  negotiating  for  ore  properties  in  the  Lake  Superior  district, 
and  will  have  a  ooutraot  with  the  Buttalo  X.  Susquehanna  Coal  &  Coke 
Co.  for  the  supply  of  ooal  and  coke  at  pnoes  which  will  be  advantage- 
ous to  the  Iron  oompauy,  some  of  the  lmportantstookholdlng  Interests 
in  both  companies  being  identical. 

Rogers,  Brown  &  Co.  own  blast  furnaces  at  Tonawanda, 
Cleveland  and  Pittsburg,  aud  claim  to  be  the  largest  dealers 
and  distributors  of  pig  iron  in  the  world.  The  Goodyears 
control  the  Buffalo  &  Susquehanna  RR.  (See  page  1037.)  The 
iron  company  was  incorporated  at  Albany  on  May  14  with 
§600,OOJ  authorized  capital  stock. 

California  Central  Gas  &  Electric  Co.— Plants.—  The  gas 
plant  at  Grass  Valley  is  reported  nearly  ready  for  use,  while 
that  at  Santa  Rosa  gas  plant  is  supplying  Petaluma  with  gas, 
through  a  high  pressure  main  17  m.  in  length.  The  plant  of 
the  b'resno  Gaj  &  Eleotric  Co.,  control  of  which  was  pur- 
chased last  February,  it  is  reported  will  be  enlarged  and 
equipped  with  apparatus  for  producing  gas  from  oil;  12 
miles  of  new  mains  also  will  be  laid. 

Listed. — The  5  per  cent  gold  bonds  have  been  listed  on 
the  Stock  and  Bond  Exchange  at  San  Francisco.  (Sae  de- 
scription in  V.  73,  p.  901.)  The  company's  office  is  in  the 
Hayward  Building,  that  city.  This  company  should  not  be 
confounded  with  the  California  Gas  &  Electric  Corporation. 
(See  V.  74,  p.  990).— V.  73,  p.  901. 

Columbus  (0.)  Citizens'  Telephone  Co.— Change  of  Con- 
trol.—See  Federal  Telephone  Co.  below.— V.  74,  p.  480. 

Columbus  &  Hocking  Coal  &  Iron  Co.— New  Control. — 
The  committee  of  Stock  Exchange  houses,  consisting  of 
Mclntyre  &  Marshall,  Lathrop  &  Smith  and  Floyd-Jones  & 
Robison,  announce  that  they  nave  obtained  enough  proxies 
to  enable  them  to  secure  control  of  the  company  at  the 
annual  meeting.  They  will  accordingly  elect  the  following 
men  representing  large  stockholdings  as  directors  in  opposi- 
tion to  the  present  management: 

N.  L.  O.  Kaohelmaoher,  of  Mclntyre  &  Marshall;  F.  M.  Cronise,  of 
Lathrop  &  Smith;  P.  W.  Ritter,  of  Floyd-Jones  &.  Robison,  and  James 

B.  Clews,  of  Henry  Clews  &  Oo. 

Properly  conducted,  the  business,  it  is  claimed,  can  be 
made  to  pay.— V.  74,  p.  990,  886. 

Commercial  Pacific  Cable  Co.— Incre j$e  of  Stock.—  The 
company  has  increased  its  authorized  capital  stock  from  $3,- 
000,000  to  $12,000,000,  preparatory  to  laying  its  cable  from 
San  Francisco  to  Manila. — V.  78,  p.  1113. 

Consolidated  Lake  Superior  Co.— Maying  Rails.—  The 
new  rail  mill  was  put  in  operation  last  week. 

List  erf.—  The  Philadelphia  Stock  Exchange  has  listed  §316,- 
900  additional  preferred  and  $102,200  additional  common 
stock,  raising  the  respective  issues  to  $21, 048,937  and  $71,607,- 
200. 

Roll  ng  Stock  Company.— F.  H.  Clergue  and  associates  are 
incorporators  of  the  Canadian  Rolling  Stock  Co.,  organized 
recently  in  Ontario  with  $2,000,000  authorized  capital  stook. 

New  Stock.— Charles  Hayden.of  Hayden,  Stone  &  Co.,  Bos- 
ton (see  V.  74,  p.  990).  is  quoted  as  saying: 

The  oompany  now  has  outstanding  $19,000,000  preferred  stook. 
The  directors  have  just  deolded  to  Issue  $16,000,000  Of  now  preferred  . 
and  it  is  a  portion  of  this  new  stock  whli-h  has  beou  taken  by  she  Ca- 
nadian syndloate.  1  don't  expect  that  uuy  dividends  will  bo  paid  OB 
the  ooniuiou  stock  for  two  or  ibroe  years,  but  all  or  ttie  \  arums  prop- 
erties, whioh  are  being  siinultantHHiBlN  developed,  Ua\o  now  reached 
the  point  where  the  returns  axe  beginning  to  oome  in 

OlHcers.—  F.  S.  Lewis  has  been  eleoted  Vioe  President  La 
charge  of  the  transportation  interests*,  end   Vioe-Presideat 

Theodore  C.  Search  has  been  eltvt ad    also   Troatumu    oj    the 
company. -V.  74,  p.  990,  886. 
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Consolidated  Light  &  Power  Co.,  Redwood  City,  Gal.— 

Statu*. — This  company,  virtual  control  of  which  bun  l>  ten 
acquired  by  the  United  Gas  &  Electric  Co.  of  California,  (tee 
below),  recently  authorized  an  issue  of  $450,000  five  per  cent 
80-year  bonds.  The  company  is  a  consolidation  of  the  Penin- 
sula Lighting  Co.,  San  Mateo  El.  Lt.  Co.  and  San  Mateo  Oas 
Lt.  Co. ;  capital  stock  authorized,  $500,000. 

Edison  Electric  Illuminating  Co.  of  Boston.— Authorized, 
— The  shareholders  on  Wednesday  authorized  the  proposed 
increase  in  the  capital  stock  from  $7,850,400  to  $9,500,400,  to 
pay  floating  debt  incurred  for  construction  and  to  provide 
for  the  erection  and  equipment  of  a  new  plant  at  South  Bos- 
ton.—V.  74,  p.  990,  92. 

Electric  Co.  of  America.—  Reduction  of  Capital  Stock.— 
The  shareholders  will  vote  June  4  on  the  proposed  reduction 
in  capital  from  $25,000,000  to $5,000,000.    A  circular  says: 

The  plan  which  was  outlined  at  the  annual  meeting  for  reduolng  the 
capital  and  making  the  stock  full  paid  at  $10,  by  calling  an  hhhohh 
ment  of  $2  SO  per  share— $1  of  which  would  be  payable  In  cash  ana 
$1  50  credited  out  of  the  surplus  account— will  be  oarrled  into  elteot 
when  the  stockholders  ratify  the  recommendations  of  the  board  to  re- 
duce the  capital. -V.  74.  p.  936,  886. 

Electric  Improvement  Co.,  San  Jose,  Cal.— Sale.— See 
United  Gas  &  Electric  Co.  of  California  below. 

Equitable  Gas  &  Electric  Co.,  Utica,  N.  Y.— See  Utica 
Gas  &  Electric  Co.  below. 

George  A.  Fuller  Co.—  Listed.—  The  New  York  Stock  Ex- 
change has  listed  $5,000,000  7  per  cent  cumulative  pre- 
ferred stock  and  $10,000,000  common  stock.    See  V.  72,  p.  678. 

General  Chemical  Co.—  Listed.—  The  New  York  Stock  Ex- 
change has  listed  $9,416,000  6  p.  c.  cumulative  preferred 
stock  and  $7,410,300  common  stock.— V.  74,  p.  990,  829,  325. 

Home  Telephone  Co.,  Los  Angeles,  Cal.— Stock  and 
Bonds.— The  shareholders  will  vote  in  Los  Angeles  July  7 
on  propositions  (1)  to  increase  the  capital  stock  from  $500,- 
000  to  $3,000,000,  (2)  to  issue  $2,500,000  bonds.  John  M.  C. 
Marble  is  President  and  F.  F.  Graves,  Secretary. 

Iron  Steamboat  Co.— Plan  Effective. — The  reorganization 
plan  cited  in  V.  74,  p.  778,  887,  has  been  declared  effective, 
and  holders  of  its  bonds  and  stock  are  required  to  deposit 
them  thereunder  with  the  First  National  Bank,  New  York 
City,  before  noon,  June  16th,  or  be  debarred. — V.  74,  p.  887. 

Kentucky  Wagon  Manufacturing  Co.,  Louisville,  Ky.— 

New  Stock.— The  shareholders  adopted  May  14  a  proposi- 
tion to  increase  the  capital  stock  from  $1,000,000  to  $1,- 
250,000.  The  new  stock  will  be  offered  at  $150  per  $100  share 
to  the  holders  of  the  $1,000,000  stock  now  outstanding  pro 
rata  for  twenty  days,  payment  to  be  made  in  cash  on  June  16. 
A  circular  says: 

The  principal  objects  to  be  gained  by  this  issue  are  the  retirement 
July  1, 1902,  of  all  bonds  ($140,000)  and  the  cancellation  of  the  mort- 
gage securing  them;  the  placing  of  the  company  In  a  position  making 
lt  unnecessary  for  lt  to  carry  over  any  indebtedness  to  banks  for  bor- 
rowed money  from  year  to  year,  and  to  enable  lt  to  distribute  to  its 
stockholders  a  larger  part  of  its  earnings  than  heretofore. 

Dividends  at  the  rate  of  8  per  cent  per  annum  are  payable 
quarterly,  beginning  with  March.  It  is  expected  that  the 
rate  of  dividend  will  be  increased  to  10  per  cent  per  annum, 
payable  quarterly,  beginning  Sept.  1,  1902.— V.  72,  p.  440. 

National  Fiber  &  Cellulose  Co.,  Chicago,  111.— New  Enter- 
prise. —This  company,  which  was  incorporated  ia  Delaware 
on  Feb.  17,  with  $10,000,000  authorized  capital  stock,  in  shares 
of  $10  each,  controls  the  George  R.  Sherwood  patents  for  a 
machine  lor  so  huskiQg,  stripping  and  depithing  Indian  corn 
stalks  that  the  pitn  can  be  used  for  making  paper,  paper-box 
board,  cellulose,  etc.  Sanford  Makeever  of  Chicago  is  offer- 
ing the  shares  at  $1  each. 

New  Orleans  Water  Supply  Co.— Successor  Company. — 
This  compaoy  was  incorporated  in  Louisiana  on  May  9  with 
$2,000,000  authorized  capital  stock  to  take  over  the  property 
lately  owned  by  the  New  Orleans  Water  Works  Co.,  whose 
charter  was  declared  forfeited.  A.  Baldwin  Jr.  is  President. 
See  V.  74,  p,  991,  330. 

Northwestern  Gas  Light  &  Coke  Co.  of  Evanston,  111.— 

Change  in  Control. — It  is  now  acknowledged  that  a  majority 
of  the  company's  $2,000,000  capital  stock  has  been  purchased 
for  a  turn  rumored  as  about  $1,600,000  by  parties  interested 
in  the  People's  Gas  Light  &  Coke  Co.  of  Chicago.  The  two 
prorjerties  will  be  operated  In  harmony,  although  there  is  no 
present  intention,  it  is  said,  of  a  merger  or  combination. 
The  bonds  of  the  Northwestern  were  described  in  V.  73,  p. 
1064. 

Pawtucket  Gas  Co.— Consolidated  Company.— This  com- 
pany was  incorporated  in  New  Jersey  on  May  14  with 
$2,000,000  authorized  capital  stock,  of  which  $1,000,000  5 
p.  c.  cninnlative  preferred,  to  own  the  stock  of  the  Pawtucket 
Gas  Co.,  purchased  as  stated  in  V.  74,  p.  991.  The  new  com 
pany  will  make  a  mortgage  to  secure  $1,250,000  4  p.  c.  80  year 
gold  bonds  dated  May  1,  1902.  Incorporators:  Richard  S. 
Htorrs,  Or  ant":,  N.  J.;  John  D.  Fearhake  and  Frank  B. 
Pierce,  New  York.-V.  74,  p.  991. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— Strike.— 
FrtonQM  of  the  company  attach  no  importance  to  the  striko 
which  was  begun  tens  week.  Only  about  75  out  of  some  300 
employes,  it  is  claimed,  are  Included. 


PurohOH  t>>i  Friendly  Interests.— iioh  Northwestern  Gas 
Light  &  Coke  Co.  of  Evanston  above.— V.  74,  p.  778,  376. 

Poaghkeepsle  (N.  V.)  Light  Heat  <fc  Power  Co.— Bonds 
Offered.  —  Wilson,  Colston  &  Co.,  of  Baltimore,  recently  of- 
fered at  108  and  interest  $100,000  of  this  company's  first  con- 
solidated mortgage  5  per  cent  gold  bonds  due  Nov.  1,  1921, 
but  redeemable  at  105  and  accrued  interest  after  Nov.  1,  1911; 
coupons  payable  May  and  November  1  in  New  York.  De- 
nominations $1,000  and  $500.     President  F.  it.  bain  says: 

The  company's  capital  stock,  full  paid,  Is  $  '00,000;  bonds  outstand- 
ing, present  issue,  $358,000;  reserved  to  retire  an  equal  amount 
of  r>  p. o.  Hist  mortgage  bonds  upon  the  consolidated  companies,  $142,- 
000.  The  total  Issue  of  bonds  Is  limited  to  $600,000,  of  which  the 
balance  oan  only  be  Issued  to  pay  for  extensions  and  Improvements  as 
provided  for  In  the  mortKage.  The  company  owns  the  plant  and 
franchise  formerly  the  property  of  the  PouKhkeepsle  Gas  lAu\it  00. 
and  the  Ponghkeepsle  Electric  Light  <&  Power  Co.,  embracing  all  the 
gas  and  eleotrio  plants  operated  In  Poughkeepsle,  N.  Y.  The  oompany 
holds  perpetual  franchises;  lt  has  also  acquired  new  franchises  In  the. 
towns  of  Poughkeepsle,  Hyde  Park  and  Highland.  The  annual  net 
earnings  for  the  three  years  ended  June  30,  11*01,  prior  to  consolida- 
tion, were  $48,y22.  Interest  oharges  on  all  the  bonds  outstanding, 
$25,000. 

Railway  Steel  Spring  Co. — Merger.— The  shareholders 
will  vote  June  3  on  a  proposition  to  issue  $8,500,000  of  pre- 
ferred stock  and  the  same  amount  of  common  stock,  making 
$13,500,000  of  each  outstanding,  in  order  to  acquire  by  ex- 
change the  entire  $2,000,000  each  of  preferred  and  common 
stock  of  the  Steel  Tired  Wheel  Co.  Regarding  the  Railway 
Steel  Spring  Co.  see  V.  74,  p.  984.  The  Steel  Tired  Wheel 
Co.  was  organized  in  1897,  and  owns  and  operates  plants  at 
Hudson,  N.  Y.,  Depew,  N.  Y.,  Scranton,  Penn .,  Pullman. 
111.,  Denver,  Chicago  and  Cleveland  for  the  manufacture 
and  sale  of  steel-tired  wheels.    A  circular  says: 

The  Steel  Tired  Wheel  Go.  owns  Its  plants,  fully  equipped  and  free 
of  any  encumbrance,  and  has,  In  addition,  quick  assets  consisting  of 
cash,  approved  accounts  and  bills  receivable,  material  and  supplies, 
of  the  value,  after  deducting  current  bills,  of  $1,890,072.  Its  busi- 
ness has  been,  and  is  now,  very  profitable.  Its  average  net  earnings 
for  the  years  1899,  1900  and  1901  amounting  to  $462,515.  and 
Its  net  earnings  for  the  first  four  months  of  1902  amounting  to 
$221,925.- V.  72.  p.  444;  V.  66,  p.  185. 

The  directors  unanimously  recommended  the  purchase. 
The  office  of  the  Railway  Steel  Spring  Co.  is  at  71  Broadway, 
New  York.  Julius  E.  French  is  President  of  both  companies. 
— V.  74,  p.  984,  730. 

Rocky  Mountain  Bell  Telephone  Co.— Status.— A  circular 
issued  by  H.  W.  Poor  &  Co.  offering  the  stock  at  105,  at 
which  price  the  investment  yields  5*71  per  cent,  says: 

Territory  covered :  Utah,  Wyoming,  Montana  and  Idaho.  Capital 
stock  authorized,  $2,500,000;  outstanding  Jan.  1,  1902,  $1,600,000; 
no  bonded  debt.  Number  of  subscribers  Dec.  31,  lbOl,  was  9,105; 
1900,  was  5,478;  1897,  was  2,702.  For  calendar  year  l9ol  gross 
earnings  were  $522,984,  against  $404,826  in  1900;  net  earnings  over 
taxes  $175,567,  against  $128,958.  Dividends  from  1897  to  19o2  6  per 
cent  per  annum,  payable  quarterly  January.— V.  74,  p.  583. 

Safety  Car  Heating  &  Lighting  Co.— New  Directors.— S. 
R.  Callaway,  R.  M.  Dixon  and  Randolph  Parmly  have  been 
elected  directors,  succeeding  S.  M.  Dodd,  W.  H.  Kimball 
and  E.  J.  Berwind.— V.  73,  p.  1268. 

St.  Lawrence  Power  Co.,  Massena.-^-ForecZoswre  Decree. — 
Judge  Coxe  in  the  United  States  Court  at  Utica  on  May  13 
ordered  the  foreclosure  sale  of  this  property.  The  reorgani- 
zation plan  was  in  V.  74,  p.  683. 

San  Jose  Light  &  Power  Co.—  Sale.—  See  United  Gas  & 
Electric  Co.  of  California  below. 

Saratoga  (N.  Y.)  Telephone  &  Telegraph.  Co.— Mortgage. 
— The  company  has  made  a  mortgage  dated  May  1,  l9o2,  to 
the  Adirondack  Trust  Co.  of  Saratoga  Springs,  as  trustee,  to 
secure  $125,000  5  p.  o.  $500  twenty-five  year  gold  bonds. 

Standard  Electric  Co.,  California. —  Operation. — This 
company,  incorporated  in  1899  with  $5,000,000  authorized 
capital  stock  and  a  bond  issue  for  a  like  amount,  recently 
began  transmitting  its  current  to  San  Jose  and  is  about 
ready  to  begin  operations  in  San  Francisco.  Five  3,000  h.  p. 
dynamos  have  been  installed  at  Electra,  on  the  Blue  Lakes, 
in  Alpine  County.    The  transmission  line  extends  as  follows : 

Electra  to  Stockton,  thence  via  Livermore,  Mission  San  Jose,  Al- 
vlno  and  Redwood  City  to  Sau  Francisco.  Krom  Mission  San  Jose  a 
branoh  line  extends  to  Oakland,|and  from  Alviso  a  branch  to  San  Jose. 

See  United  Ga9  &  Electric  Co.  below  ;  also  V.  69,  p.  554  ; 
V.  70,  p.  850 ;  V.  74,  p.  534. 

Steel  Tired  Wheel  'Co.— Merger. — See  Railway  Steel 
Spring  Co.  above.— V.  72,  p.  444. 

United  Gas  Jfc  Electric,  San  Jose,  Cal.— Acquisitions. — 
This  company,  incorporated  in  California  last  April,  with 
$2,500,000  Btock  in  $100  shares,  the  incorporators  being 
J.  E.  Green,  E.  O.  Poole,  C  E.  Green  and  others,  recently 
completed  its  purchase  of  the  Eleotric  Improvement  Co.  of 
San  Jote,  the  price  being  reported  as  about  $500,000.  It  has 
also  arranged  to  acquire  the  greater  part  of  the  capital  stock 
($375,000)  of  the  San  Jose  Light  &  Power  Co.  for  nearly 
$1,500, '.'00,  and  to  absorb  the  Consolidated  Light  &  Power 
Co.  of  San  Mateo  (see  above).  The  new  company  will 
have  the  sole  right  to  distribute  the  Standard  Electric  Co.'s 
current  from,  the  neighborhood  of  San  Francisco  through 
San  Mateo  and  Santa  Clara  counties.  Shareholders  of  the 
San  Jose  Light  &  Power  Co.  willing  to  sell  were  asked  to  de- 
posit their  holdings  with  the  First  National  Bank  of  San 
Jose.  The  Electric  Improvement  was  recently  preparing  to 
issue  $450,000  bondB  for  refunding,  etc. 

United  Box  Board  &  Paper  Co.—  Constituent  Companies. 
—The  following  companies  are  to  be  embraced  in  the  con- 
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Total 1,364 

Several  other  companies  may  perhaps  be  included.  Bee 
also  capitalization,  etc.,  V.  74,  p.  991,  634. 

United  States  Steel  Corporation.— Approval  of  Plan.— 
Proxies  representing  about  70  per  cent  of  the  stock  have 
been  received  by  the  management  for  use  at  the  meeting 
next  Monday  in  authorizing  the  proposed  bond  issue. 

Opposition. — John  Treharne,  a  member  of  the  American 
bar,  living  in  London,  has,  as  a  preferred  stockholder,  ad- 
dressed to  the  directors  a  circular  letter  of  fifteen  printed 
pages,  asking  a  postponement  of  the  proposed  conversion 
plan  until  the  shareholders  have  had  time  to  give  it  a  critical 
examination.    See  "New  York  Times"  of  yesterday. 

Distribution  to  Syndicate. — J.  P.  Morgan  &  Co.  on  Satur- 
day last  made  a  second  distribution  (V.  74,  p.  434)  of 
$10,000,000  to  the  members  of  the  syndicate  which  under- 
wrote the  plan  for  organizing  the  company,  making  $20,000,- 
000  thus  far  paid  as  profits.  Only  $25,000,000  of  the  $200,- 
000,000  subscribed  was  paid  in  and  this  was  returned  last 
November  (V.  73,  p.  1167).— V.  74,  p.  991,  942. 

UtJca  Electric  Light  &  Power  Co.— Merged.  —See  Utica 
Gas  &  Electric  Co.  below.— V.  74,  p.  942,  101. 

Ctlca  Gas  &  Electric  Co.— Consolidated  Company.—  This 
company  was  incorporated  at  Albany  on  May  10  with  $3,000,- 
0G0  capital  stock  (all  common)  in  shares  of  $100  each,  as  a  con- 
solidation of  the  Utica  Electric  Light  &  Power  Co.  and  the 
Equitable  Gas  &  Electric  Co.,  thus  having  control  of  the 
entire  electric  lighting,  gas  and  power  business  in  Utica,  in- 
cluding the  extensive  water  power  plant  of  Trenton  Falls. 
The  Electric  Light  &  Power  Co.  had  a  capital  stock  of  $1.- 
000,000  and  bonds  of  the  same  amount  (see  V.  74,  p.  101;  V. 
69,  p.  1348,  133).  The  Equitable  Company  had  a  capital 
stock  of  $400,000  and  under  date  of  April  1.  1902,  made  a 
mortgage  to  the  Central  Trust  Co.,  as  trustee,  to  secure  $1.- 
000.000  5  per  cent  40-year  $1,000  gold  bonds,  due  April  1, 
1942,  of  which  $150,000  to  be  reserved  to  retire  the  same 
amount  of  first  mortgage  6s  (dne  Aug.  1,  1907)  issued  in  1887 
by  the  old  Utica  Electric  &  Gas  Co  ,  and  the  remainder  to 
provide  for  improvements  iu  process  of  construction.  The 
directors  of  the  new  company  are: 

Anthony  N.  Brady  of  Albany.  William  E.  Lewis,  John  F.  Maynard, 
Charles  8.  Symonds,  William  T.  Baker.  Charles  «.  Rogers,  M.  Jesse 
Brayton  and  Samuel  A  Beardsley,  all  of  TJtloa. 

Virginia-Carolina  Chemical  Co.— Dividend  Increase,— 
The  directors  on  Thursday  declared  a  quarterly  dividend  of 
V/i  per  cent  on  the  common  stock,  as  against  1  per  oent 
quarterly  (4  p.  c.  per  annum)  paid  regularlv  since  December, 
1896.  Earnings,  it  is  said,  nave  been  sufficient  for  a  still 
larger  dividend,  but  it  was  deemed  wieer  to  use  a  portion  of 
them  in  the  purchase  of  other  potash  and  chemical  works. 
—V.  74,  p.  942,  S36. 

Washington  Gas  Light  Co.— Defeated.— The  House  at 
Washington  on  Monday  struct  out  the  enacting  clause  of 
the  bill  authorizing  this  company  to  increase  its  capital  stock 
from  $2,610.00')  to  $13,000,000,  by  dunging  the  par  value  of 
its  shans  from  $20  to  $100,  to  make  their  face  value  agrea 
more  nearly  with  their  value  on  the  market,  and  also  to  ab- 
sorb the  Georgetown  Gas  Light  Co.,  capital  $150,000.— V.  70, 
p.  1294. 

(William)  Wicke  (Silk)  Ribbon  Co.,  Glendale,  L.  I.— 

Mortgage.— A.  mortgage  has  been  made  to  the  Manhattan 
Trust  (jo.,  as  tiustee,  to  secure  $200,000  20  year  6  percent 
gold  bonds  of  $1,000  each,  dated  April  2,  1902. 

—The  ninth  edition  of  "  Street  Railway  Investments,"  the. 
"  Red  Book  "  prepared  by  the  publishers  of  the  "  Street  Rail- 
way Journal"  of  this  rity,  has  been  received.  This  edition 
contains  reports  of  1,281  companies  showing  ia  detail  the 
physical  and  financial  condition  of  the  properties. 
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COMMERCIAL      EPITOME. 

Friday  NiauT.  May  10,  1902. 

Developments  in  the  labor  situation  have  become  an  im- 
portant far  tor  in  general  business.  A  strike  of  anthracite 
coal  miners  ha*  adorned  proportions  that  were  not  generally 
expected  aud  than  continues  to  be  some  dissatisfaction 
.wni.ng  Eastern  iron  workers.  As  a  result  of  the  labor 
troubles  a  disposition  has  developed  in  a  number 
of  trades  to  operate  along  more  conservative  lines.  The 
weather  In  some  sections  of  the  couutry  has  been  unseason- 
ably cool  and  has  had  an  unfavorable  influence  upon  the  dis- 
tributing tra  le.  The  monthly  report  issued  by  the  Govern- 
ment Agricultural  Bureau,  issued  early  in  the  week,  made 
the  condition  of  the  winter-wheat  crop  lower  than  generally 
expected.  The  effect  of  this  report,  nowever,  has  been  largely 
oil  set  by  improved  'jrop  accounts  from  private  sources  which 
have  been  received  daring  the  week.  Southern  advices  have 
reported  the  cotton  orop  making  good  progress. 

Lard  on  ttie  toot  has  had  a  decidedly  limited  sale,  but 
prices  advanced,  following  a  rise  in  the  speculative  market. 
1  Hiring  the  latter  part,  of  the  week  there  was  a  reaction  and  the 
clot-e  was  quiet  at  10-07>/£c.  for  prime  Western  and  10}£@10%c. 
for  prime  City.  Refined  lard  has  been  dull  and  prices  have 
followed  the  course  of  the  market  for  the  raw  product.  The 
close  was  quiet  at  lie.  for  refined  for  the  Continent.  Specu- 
lation in  lard  tor  future  delivery  at  the  Western  market  has 
been  fairly  active.  Early  in  the  week  prices  advanced  on 
buying  by  shorts  to  cover  contraots.  Subsequently,  however, 
there  was  a  reaction.  The  close  was  quiet  and  easier  under 
larger  hog  receipts  and  the  labor  troubles. 

DAILY  OLOSIMO  PRIOBS  OF  LARD  rOTDKKB. 

Bat.      Mon.      Tuet.      Wed.     TKur§      Fri 
May 10-65    tl065    10-67    1077    10-70  1067k 

Pork  has  had  only  a  limited  sale,  but  prices  have  ad- 
vanced, closing  at  $18(318  75  for  mess,  $20  for  family  and 
$18  50@81  for  sbort  clear.  Cut  meats  have  had  a  slightly 
better  sale  for  pickled  bellies;  prices  have  advaaced,  closing 
at  8?4>.  for  pickled  shoulders.  ll^@12c.  for  pickled  hams 
and  I0j<4@10^c.  for  pickled  bellies,  14@10  lbs.  aversge.  Beef 
was  in  small  supply  and  firm  at  $11  50($13  for  mess,  $13@16 
for  packet,  $14<gl7  for  family  and  $26@«7  for  extra  India 
mess  in  tcs.  Tallow  has  been  sparingly  offered  and  firm, 
closing  at  67gC.  bid.  Stearines  have  advanced,  closing  at  12@ 
12^c.  for  lard  stearine  and  18%c.  for  oleo  stearine.  Cotton- 
seed oil  has  been  quiet  but  steady,  closing  at  45^@46c.  for 
prime  yellow.  Butter  has  been  in  fair  demand  and  steady, 
closing  at  20}£@22^,c.  for  creamery.  Cheese  has  weakened 
slighrly,  but  tne  close  was  steady  at  lu%@12%o.  for  State 
factory,  full  cream.  Fresh  eggs  have  had  a  fairsale  at  steady 
prices,  closing  with  choice  Western  at  16%©17^c. 

Brazil  grades  of  coffee  have  had  only  a  limitel  sale.  The 
distributing  business  has  been  of  a  hand-to-mouth  character 
and  there  has  been  no  trading  of  importance  in  a  large  way. 
European  and  Brazilian  advices,  however,  have  been  firmer, 
and  there  has  developed  a  slightly  better  undertone.  The 
close  was  steady  at  5J^3.  for  Rio  No.  7.  West  India  growths 
have  been  firm  for  desirable  grades  with  good  Cucuta  quoted 
at  8)^@83^c.  East  India  growths  have  been  steady.  In  the 
speculative  market  there  has  been  some  buying  by  shorts  to 
cover  contracts  and  this  demand  has  advanced  prices.  The 
close  was  firmer  on  shorts  covering.  Following  are  the  clos- 
ing asked  prices : 

May „  5-20o.  |  Ang. ...........  5-40e.  |  Deo 5-75e. 

Jane 5-20o.    Sept 6'50o.    Jan  ............   5-85o. 

July S-30o.  I  Oot 5-600  I  Mar  oh 6000. 

Raw  sugars  have  been  quiet  and  prices  have  weakened 
slightly,  closing  at  3  7-  16c.  for  centrifugals,  96  deg.  test,  and 
2"Hc.  for  muscovado  89  -deg.  test.  Refined  sugars  have  been 
quiet  and  prices  have  been  lowered  to  4-65c.  for  granulated. 
Teas  have  been  quiet.  Pepper  for  shipment  from  the  East 
has  sold  at  lower  prices. 

Kentucky  tobacco  has  been  in  fairly  active  demand  and 
firm.  Seed  leaf  tobacco  has  been  in  slightly  better  demand, 
sales  for  the  week  amounting  to  635  case9,  including  1900 
crop, Wisconsin,  at  15@16c. ;  1900  crop,  Zimmers,  Spanish  fine, 
at  17J^c;  1900  crop,  Pennsylvania  broad  leafs  at  13J^c,  and 
1900  crop.  Gebhard,  at  lSJ^c.  Foreign  tobacco  has  been 
steady  and  sales  were  reported  of  475  bales  Sumatra. 

Straits  tin  has  been  in  moderate  demand,  and  on  light  of- 
ferings prices  have  advanced, closing  at  30  05(i?30'30c.  Ingot 
copper  has  been  in  better  demand,  there  being  some  specula- 
tive buying;  prices  have  advanced  to  1212>^(^12  STVoC.  for 
Lake.  Lead  has  been  quiet  but  steady  at  4-12l2C  spelter 
ha*  been  firmer,  prices  advancing  to  4-45c.  Pig  iron  has  tv-*eu 
in  fair  demand,  and  prices  for  Southern  grades  have  been 
advanced. 

Reficed  petroleum  has  been  unchanged,  closiug  steady  at 
7#40c.  in  hbls.,8-50c.  incases  and  4-85c.  in  bulk.  Naphtha  has 
been  unchanged  at  9  Uoo.  Credit  balances  have  b-eu  ste.viy 
at  $1  20.  Spirits  turpeutine  has  advanced  on  stronger  Southern 
advices,  closing  at  48i$48^c.  Rosins  have  been  timet  aid 
unchanged  at  $1  r»0(tf$l  62  v^  for  oomuiou  and  good  strsiued. 
Hops  have  been  firm  at  nnchauged  prices.  Wool  has  had  a 
slightly  better  Bale  at  steady  prices. 
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COTTON. 

FaiDAY  NlOHT,  May  1(1,  1902. 
Thb  Movement  of  the  Chop,  as  indloated  by  our  tologruuin 
from  the  South  to-night,  is  given  below,  For  the  week  onding 
this  evening  the  total  reoeipts  have  reached  40,281)  balmi, 
against  59,368  bales  last  wees  and  58,142  bales  the  previous 
week,  making  the  total  reoeipts  ulnce  the  1st  of  Sept.,  1901, 
7,237.099  bales,  against  0,984,780  bales  for  the  same  period  of 
1900-1,  showing  an  inorease  sinoe  Sep.  1 ,  1901,  of  252,313  bales, 


Mtet\pt$  at— 

Sat. 

Mon. 

Tut*. 

Wed. 

Ihuri. 

870 

tri. 
1,225 

Total 

4,999 

821 

1,098 

1,323 

10.339 

Bab.  Pass,  <fco. 

••••■• 

•■•■■■ 

■•«■■■ 

■«•■■■ 

•«•■■■ 

8,692 

3,692 

New  Orleans... 

7,269 

1,806 

1,526 

3,681 

2,860 

1,556 

18,697 

297 

32 

8 

2 

13 

20 

372 

Pensaoola,  <J»o. 

■■■■■■ 

■«■•■• 

■■■■■■ 

..a... 

...... 

...... 

718 

639 

311 

163 

2,554 

306 

4,691 

Brunsw'k.Ao. 

■«■•«■ 

...... 

...... 

...... 

...... 

Charleston 

96 

40 

2 

18 

11 

5 

172 

Pt.  Royal.Ao. 

••■■■■ 

••■■•• 

...... 

...... 

...... 

3 

3 

Wilmington.... 

13 

105 

61 

4 

183 

Wash'fon.&o. 

■■•■■■ 

...... 

...... 

...... 





662 

950 

131 

766 

543 

598 

8,650 

N'p't  News.  *o. 

■■■■•■ 

•..a.. 

...... 

...... 

...... 

29 

29 

New  York 

55 

788 

793 

17 

10 

61 

1 

27 

11 

127 

Baltimore 

»«■■■• 

...... 

■■■■■■ 

■  •>•■■• 

...... 

2.386 

2,886 

PbJladel'a,  Ac. 

43 

175 

70 

100 

679 

7,560 

88 
9.919 

1,155 

Tot.  this  week 

14,169 

4,581 

3,268 

6.792 

46,289 

The  following  shows  the  week's  total  reoeipts, the  total  a  in  <  e 
Sept, 1,1901,  and  the  stook  to-night,  compared  with  lastyenr. 


1901-02. 

1900-01. 

Stock. 

Rec*iptt  to 
May  16 

Tki$ 

wee  Ac. 

Since  Sep. 
1,  1901. 

Thit 

week. 

Since  Sep. 
1, 1900. 

1902. 

1901. 

Galveston... 

10.339 

2,009,399 

18,510 

1,957,930 

50.952 

86,961 

Sab.  P.,  Ac. 

3,692 

85,234 

2,143 

49.302 

... 

New  Orleans 

18,697 

2,179,016 

16,557 

2.270,905 

165,085 

174,566 

Mobile 

372 

151,043 

993 

106,578 

9,662 

9,739 

P'saoola,  Ao. 

216,182 

193 

164,137 

Savannah... 

4,691 

1,093,869 

8,017 

1,024,490 

30,747 

48,032 

Bfwlok.Ae. 

...... 

134,267 

2,101 

118.916 

3,850 

Charleston.. 

172 

262,674 

386 

216,504 

1,898 

6,322 

P.Boyal.fto. 

8 

1,556 

50 

1,612 

Wilmington. 

183 

274,762 

53 

256,268 

6,169 

7,417 

Waah'n,  Ac. 

382 

522 

•«• 

Norfolk 

8,650 

442,055 

3,803 

879,483 

28,734 

17,647 

N'portN.,<S.c 

29 

35,033 

794 

33,350 

196 

1,211 

New  York... 

793 

109,458 

3,742 

130,939 

184,676 

125,230 

Boston...... 

127 

117,824 

442 

169,531 

21,000 

30,000 

Baltimore . . 

2,386 

94,075 

805 

61,249 

9,632 

5,540 

Phlladei.Ao. 

1,165 

46,289 

30,740 

385 

33,170 

6.984.786 

3,302 
512.053 

3,558 

Totals 

7,237.099 

59,007 

520,073 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1902 

1901. 

20,653 

1900. 

1899. 

1898. 

1897. 

Balves'n.Ao. 

14,031 

19,704 

8,137 

961 

2,435 

New  Orleans 

18,697 

16,557 

14,203 

15,078 

11,502 

6,877 

Mobile 

372 

993 

438 

1,023 

736 

551 

Savannah... 

4,691 

8,047 

1,113 

7,329 

3,172 

1,359 

Ohas'ton,  <fco 

175 

436 

161 

2,137 

471 

1,008 

WUm'ton.&o 

183 

63 

1,160 

40 

811 

60 

Norfolk 

8,650 

3,803 

1,435 

6,532 

6,308 

5,125 

N.  News,  <kc. 

29 

794 

403 

655 

168 

589 

All  others... 

4,461 

7,671 

4,950 

19,023 

12,325 

2,688 

tot.  this  wk. 

46,289 
7237,099 

89,007 
6984,786 

43.572 

6301,695 

59,949 

36.454 

20.632 

tlnoe  Sept.  1 

8117,136 

8401.011 

6583.423 

The  exports  for  the  week  ending  this  evening  reaoh  a  tota' 
Of  81,262  bales,  of  whioh  26,453  were  to  Great  Britain,  11,574 
to  France  and  43,230  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1901. 


txpor  tl 

Wttk  Bndtn*  May  16 
BxvoTtta  t-  - 

1902. 

from  Sett  1,  1901.  to  May  16  190? 

Saporttd  to— 

'rom— 

0r<«t 
Brit'n. 

/ranee 

Oonti- 
runt. 

lotml 
WUk. 

0r«*> 
Britain. 

/rant* 

Cent*, 
nent. 

total 

1.685 

5,772 

10,88*} 

18.103 

982  400 

828,186 

512,252 

1.702,648 

Skb.  Pail,  *o. 

3,500 





8,500 

27,005 

85,153 

02,848 

Maw  Orleans 

15.701 

5,002 

4.815 

25,525 

847.504 

278,027 

041,108 

1.767.199 

Mobil* 



02,511 

89,800 

98,820 

P«n»aooU — 









04,723 

19,400 

88.378 

189  800 

Sar&nnab 



050 

»50 

217,875 

48,840 

618,141 

778,744 

Brnniwiok ... 







71/J69 

6,048 

88.759 

116,074 

fjBafi— Ton 









05,204 

72,414 

187,420 

Port  Ho-ai. 







WtlmlDKlou.. 





10.983 

10,963 

119  076 

142,580 

261,606 

Norfolk 







81.23,* 

8,100 

28.380 

If'port  N  .  *r. 





85  875 

86.376 

New  Tor* 

:;.7i7 

SCO 

13,407 

17.041 

2-0,811 

20  182 

206,180 

615.MH3 

Botes 

185 





186 

149,185 

[i&82 

164,717 

Baltlmor* 

1,858 

2,230 

3,881! 

40.801 

750 

46,430 

05,574 

Pnlladaipola 



— 

14,276 

M.4U2 

10.477 

■•Df'trj     An 





1,100 

1,109 

10.884 

140,514 

160,878 

Total 

11,574 

48,280 

81,262 

2,0)7,700 

498.710 

2  418.610 

6,110,191 

fM*i.  1U00-01. 

I4V4M 

8,211 

47,654 

101  M48 

2.718  001 

888831 

2  m  612 

6.775.084 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oloared,  at  the  ports  named.  Wo  add  Hirallar  figures  for 
How  York,  whioh  are  prepared  for  our  ■peoiftl  OM  by  Messrs, 
Lambert  A  Harrows.  Produce  Exchange;  Building. 


OW  HHrri»OAIU>.    MOT   CI.KARKU    KOK 

Leaving 

tltttk. 

May  16  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

6.291 
7.400 

3*000 
16,691 

Other 
For'gn 

7,778 
1.803 

6,000 

laitll 

"•200 
1.600 

17,480 

Vaiitl 
v>iee. 

Total. 

Mew  Orleans. 

Galveston 

Savannah.  ... 
Ouarleston... 

Mobile 

Norfolk 

New  York 

Other  ports . 

Total  1902.. 

K),:ui 
6,928 
1,900 

"700 

600 

1,500 

21,272 

13.308 
8,390 

350 
22,138 

1,256 

2.802 

3,600 

5 

2".806 

10,368 

9,637 
7.261 

38,067 

26.122 

12,000 

6 

3.700 
2.560 
4,600 

86,944 

85.430 
45.386 

127,018 

24,8.'iO 

18,747 
1,893 
9,662 

25,034 
182,120 

35,799 

426,109 

Total  1901.. 
Total  1900.. 

13,425 
10.165 

11,406 
903 

29,727  21,286 
27,056 

434,648 
287,983 

Speculation  in  cotton  for  future  delivery  has  been  without 
spirit,  and  the  tendency  of  prices  has  been  towards  a  lower 
basis.  The  principal  factor  has  been  the  crop  news,  which 
has  been  quite  generally  of  a  favorable  character,  weather 
conditions  in  most  sections  of  the  cotton  belt  being  reported 
as  good.  Speculative  holders  of  contracts  have  as  a  rule 
shown  a  desire  to  liquidate  their  accounts,  and  under  free 
selling  prices  have  yielded.  Southern  advices  have  reported 
quiet  markets,  buyers  of  actual  cotton  Bhowing  a  disposition 
to  work  on  a  hand-to-mouth  basis  in  the  face  of  the  favor- 
able prospects  for  the  new  crop.  Despite,  however,  the  light 
demand  and  the  decline  in  prices  for  futures,  the  Southern 
spot  markets  have  held  fairly  steady.  Offerings  have  been 
limited;  in  fact,  it  is  claimed  that  the  bulk  of  the  cotton 
held  at  the  ports  is  sold  and  awaiting  delivery.  The  crop 
movement  for  the  week  has  been  light,  the  amount  "  in 
sight "  showing  a  decrease  as  compared  with  the  correspond- 
ing period  last  year,  and  it  is  figured  that  the  visible  supply 
made  a  moderate  decrease.  To-day  there  was  an  easier 
market  at  the  opening,  reflecting  weaker  Liverpool  advices. 
Light  receipts  and  large  exports  from  Galveston  then 
steadied  the  market.  During  the  afternoon,  however,  the 
market  again  turned  easier  under  moderate  offerings.  The 
close  was  quiet  at  a  net  decline  for  the  day  of  3@14  points. 
Cotton  on  the  spot  has  been  quiet,  closiDg  at  9j^c.  for  mid- 
dling uplands. 

Trie  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contraot,  are  as  follows. 

Good  Middling 


Pair o.  1*14  on 

Middling  Fair 0-80  on 

Strlot  Good  Middling 0-50  on 

Good  Middling. 032  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

8triot  Good  Ordinary 072  off 

Good  Ordinary.... 1-00  off 


g  Tinged Even 

Strict  Good  Mid.  Tinged.o.  020  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 012  oft 

Strlot  Low  Mid.  Tinged...  0-34  off 

Middling  Stained. 050  oft 

Strict  Low  Mid.  Stained...  1-06  oft 
Low  Middling  Stained 1-50  off 

On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week — May  10  to  May  16— would  be  as  follows, 


UPLANDS. 


aood  Ordinary.... 

Low  Middling 

Middling 

Grood  Middling.... 
Middling  Fair 


Sat.    Mon  Tnti  Wed    Tkt.    Frl. 


8-62 
924 
9*8 
9-94 
10-42 


8-62 
9-24 

9  "8 

»94 
1042 


8-50 
9-12 

9^3 

9*82 
1030 


8-50 
912 

9*fl 
5*-82 
10-30 


8-50 
912 

91* 
9-82 
10-30 


8-50 
912 

91* 
9-82 
1080 


GULF. 


aood  Ordinary. 
ww  Middling.. 

Middling 

iooA  Middling. 
HMdling  Fair.. 


Sat.    Mon  Tnes  Wed    Tn.    Frl. 


8-87 
9-49 

978 

1019 
1067 


8-87 

949 

978 

1U19 

10-67 


8-75 
9-37 

9\ 
1007 
10-55 


875 
9-37 

9h 
1U07 
1055 


8-76 

9-37 

9% 

10  07 

10-55 


8-75 
9-37 

9* 
1007 
10-65 


STAINED. 


Low  Middling.... 

middling „ 

ttrict  Low  Middling  Tinged... 
innd  Middling  Tinged 


Sat.    Mon  Tnes  Wed    TM.    Fri. 


8-12 
9-12 
928 
962 


8  12 
912 
9-28 
9'62 


8-00 
9-00 
916 
9  50 


8-00 
900 
916 
9-50 


8-00 
9-00 
9-16 
9-50 


800 

900 
916 
9-50 


The  quotations  for   middling  upland    at  New  York   on 
May  16  for  eaoh  of  the  past  82  years  have  been  as  follows, 


1902....0.  9H 

1901 8ii« 

1900 9*1 

1899 6»i8 

1898 63e 

1897 7?8 

1896 81* 

1895 613ie 


1894. ...O.  74 

1893 71316 

1892 7* 

1891 8^ 

1890 ll'^ia 

1889 lUia 

1888 10 

1887 1079 


1886. ...0.  9316 

1885 1078 

1884 llifl 

1883 11 

1882 126l6 

1881 109i6 

1880 1U»18 

1879 12'8 


1878. ...0.11 

1877 10i3ia 

1876 123u 

1875 16* 

1874 187e 

1873 19i4 

1872 24 

1871 15^8 


MABKBT  AND  BALEB. 

The  total  sales  of  ootton  on  tne  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
<ame  days. 


Saturday  .. 

Monday 

Cnnsday ... 
Wednesday 
Thursday., 
"•rlday 


8POT    M  ARKKT 
<Jl.OHKI>. 


Easy 

Quiet  A  steady. 
Quiet  at  *e  dec. 


huiady 
Firm.. 
Quiet 


total. 


Futures 

MABKBT 
Ol.OSKD 

B'rly  steady. 
QnletAst'dy 

Easy 

Very  steady 
Quiet  Aet'dy 
Quiet 


Salbs  ow  Spot  A  Contraot 


Ex- 
port. 

1,700 
100 
808 
350 


8,968 


Oon- 
tump, 


177 
112 

"20 

309 


Con- 
tract. 


1,700 


400 
3,000 


Total. 

1,700 

1,800 

985 

462 

400 

3,020 


5,1001   8,367 


1044 
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Thb  Visible  s»opply  of  uotton  co-m^nt,  au  made  tip  bj 
cable  and  telegraph,  is  aa  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  16),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1903.  1901.  1900.  1899 

•took  at  Liverpool bales.  1,013,000     785,000     625,000  1,801,00C 

•took  at  London 8,000         8.000  4,000  5,000 


629,000  l.BOb.OOO 


Total  Great  Britain  stook.  1,021,000  743,000 

•took  at  Hamburg 17,000  20,000 

•took  at  Bremen 157,000  231,000 

•took  at  Amsterdam... 

•took  at  Rotterdam 200 

8took  at  Antwerp 5,000  6,000 

8took  at  Havre 189,000  179,000 

8too*  at  Marseilles 3,000  4,000 

•took  at  Barcelona 94,000  63,000 

Stook  at  Genoa 21,000  43,000 

•took  at  Trieste 4,000  11,000  _ 

Total  Continental  stocks . .    490,000  557,230     706,200     782.20C 

Tetal  European  stocks 1,511,000  1,300,200  1,835,200  2,288,201 


16,000 

326,000 

1,000 

200 

3,000 

196,000 

3,000 

95,000 

63.000 

3,000 


27.000 

317,000 

3,000 

200 

5.000 

207,000 

5,000 

116,000 

78,000 

24,000 


121,000 
210.000 

48.000 
135,000 
561,000 
512.053 
212  869 

21,889 


112.000 
314,000 

12,000 
177,000 
585.000 
520,073 
434,947 

12,751 


43,000 
189,000 

17,000 
131,000 
324.000 
333,368 
187,053 
4.253 


141,000 
177,000 

38,000 
166,000 
657.000 
759.127 
388,435 

28,996 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  lor  E'rope. 
EsrFpt, Brazil, Ac, aflt. for  Efpe 
•took  in  Alexandria,  Egypt... 

Stook  In  Bombay,  India 

Stook  In  United  States  ports.. 
Stook  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. ._ 

Total  visible  supply 8.332,811  37467,971  27568.874  4,643,758 

Oi  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows : 

American— 

Liverpool  stook ..bales.    894,000 

Continental  stooks _    449,000 

Amerloan  afloat  for  Europe. . .    2 1 0.000 

United  States  stook 512,053 

United  States  Interior  stooks.    212,869 
United  States  exports  to-day..      21,889 
Total  Amerloan 

Jul  Indian,  Brasii,  ale— 

Liverpool  stook 119,000 

Londonstooh 8,000 

Continental  stooks 41,000 


608,000 
490,000 
314,000 
520,073 
434,947 
12,751 


519,000  1,421,000 
679,000      737.000 


189  000 

333,368 

187,053 

4,253 


177,000 

759,127 

338,435 

28.996 


.2,299,811  2,879,771  1,910,674  3,511,558 


India  afloat  for  Europe 121.000 

■gypt.BraxU.4o.,  afloat 48,000 

•took  In  Alexandria,  Egypt...  135,000 

Stock  In  Bombay,  India 561,000  _ 

Total  East  India,  dto 1,033.000  1,08*. 200      653,200  1,132  '200 

Total  Amerloan 2,299,811  2,379,771  1,910,674  3.511  558 

Total  Visible  supply 8,332,811  3,467,971  2,563.874  4,643,758 


127,000 
8,000 

67.200 
112.000 

12,000 
177,000 
585,000 


106.000 

4.000 

2S.200 

43,000 

17,000 

131,000 

324,000 


80,000 

5,000 

45,200 

141,000 

38,000 

166,000 

657.000 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broaoh  Pine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


5i3ad. 

»so. 

6iBlfid. 

7d. 

413, „d. 

4'8d. 


4Hsad. 

8»i6°. 

63sd. 

7  i«d. 

4%d. 
4iiad. 


5*4d. 
9\o. 
7iB16d. 
7i*d. 
Sifld. 
5siftd. 


3%d. 

6*40 

53«d. 

ev». 

3i73ad. 

3»3M'1. 


17"  Continental  imports  past  week  have  been  72,000  bales. 

The  above  figares  indicate  a  deorease  in  1»02  of  135,160 
bales  as  compared  with  same  date  of  1901,  a  gain  of  708,947 
bales  over  1900  and  a  decline  of  1,310,947  bale*  from  1m<9. 


At  thb  Intuuiob  Towns  the  movement — that  is  the  receipts 
'or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stooks  to-ni^ht,  and  the  same  items  for  the 
corresponding  period  of  1900-01  —is  set  out  in  detail  below. 
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Tne  aoove  cocata  snow  t,nat  tne  interior  stocks  nave  de- 
ceased during  the  week  25,754  bales,  and  are  to-night  222,078 
tales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  26,595  bales  less  than  same  week  last  year. 

Ovebland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 

*fe  give  below  a  statement  showing  the  overland  movement 

or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

pports  Friday  night.     The  results  for  the   week  ending 

May  16  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


May  16. 


tMpped— 

Via3t.  Louis.. 

yiaOalro. 

Via  Paduoah......... 

71a  Book  Icland 

Via  Louisvllie....  ... 

yiaOlnoinnatl 

Via  other  routes,  Ac. 


Total  gross  overland. .... ._.. 

leduet  tkipments— 
Overland  to  N.  Y.,  Boston,  Ac 
Between  Interior  towns........ 

Inland,  Ac,  from  South ... 

Totalto  be  deducted 

Leaving  total  net  overland*. 


1901-1902. 


Week. 


7,140 
1,857 

"435 

1,408 

368 

1,208 

12,406 

4,461 

5 

536 

5,002 


Since 
Sept.  1. 


780,452 

143.204 

1,192 

38,093 
18- ,703 

88.852 
837,444 

1,571,940 

351,597 
62.187 
53,172 

466,956 


7.404  1,104.984 


1900-1901. 


Week. 


7,523 

3,006 

15 

840 

569 

3,733 

2,214 


18,800 

5,374 

36 

1,118 

6,028 

12,272 


Since 
Sept.  1. 


804,685 

216,152 

5,101 

56,860 

128,228 

99,531 

1 253,709 


1,564.266 

404.889 
97.097 
65,627 

~567,618 


1996,653 


*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  7,404  bales,  against  12,272  bales  for  the 
week  In  1901,  and  that  for  the  season  to  date  the  aggregate  net 
yverland  exhibits  an  excess  over  a  year  ago  of  108,331  bales, 


in  Sight  and  Spinners' 
Taktnge. 


Receipts  at  ports  to  May  16 

(Tet  overland  to  May  16 

southern  consumption  to  May  16 


Total  marketed 

iterlor  stocks  In  excess... 


Game  into  sight  during  week. 
Total  In  sight  May  16 

Sorth'n  spinners  tak'gs  to  May  16 


19011902. 


Week. 


Since 
Sept.   1. 


46,289  7,2*7,099 

7.4041,104,984 

37,000  1,343,000 


90,698 

25,714 

64,979 


1900-li)01. 


■    Since 
*««*   I  Sept.  1. 


59.007  6.984,786 
13,27-J  996,688 
33.UO0  1,164,000 


9.665.0^3  104.2"9  9.145.439 
SS.604'14.S5o      390.320 


9,748.687 


89,426 


B 


22,819  1.956.0C6    11,843  1.757.902 


*  Deorease  during  week. 

Movement  into  si^ht  in  previous  years. 

Week-  Bake. 

1900— May  18 64,499 

1899-Mny  19 79.860 

1898-Muy  20 37.0;*S 

1897-May  21 98.687 


Since  Sept   I 
IHDDOO    Mav 

lias, 

I  ft, 

3  565.11V 

1898  99     Ma) 

19 

-•>  SOI 

98     M  in 

BO 

1896  97 

WAV  17,  1002.] 
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Quotations  fou  Middling  Cotton  at  Otiiku  Mahkicth.— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  eaoh  day  of  the  wimk, 


~— 

GLOBING  QUOTATIONS  W)B    MIODLIKO  UOTTOK  OK— 

W *rk  ending 

[May  16. 

Satur. 

Man. 

Tue*. 

Wedne*. 

Thur*. 

*v». 

Oalveston. . . 

97ie 

»716 

9B,e 

9B,« 

9»4 

9>4 

New  Orleans 

Bill 

9% 

BB16 

9B,e 

96,« 

l)6ia 

Mobile 

9»« 

1)!% 

9*j 

9U 

1>'„ 

S»'„ 

Savannah . . . 

9»B 

9* 

9»s 

99b 

9S» 

OU 

Charleston .. 

...... 

Wilmington. 

e>4 

9* 

9>* 

9>4 

9 

» 

Norfolk..... 

B*i 

9«H 

9»a 

9»s 

9*« 

8  if 

9°« 

fl»8 

9«H 

9% 

9»a 

94 

Baltimore . . 

9"f 

9»s 

908 

90s 

9»8 

9* 

Philadelphia 

976 

9'8 

9* 

9% 

9  Hi 

9% 

Augusta 

9H 

9»e 

9>4 

9*a 

9* 

9»B 

Memphis 

BVj 

93ia 

91is 

OJfl 

9^ 

9H 

St.  Louis 

»B16 

9B,S 

9»4 

93,a 

8818 

9:',e 

Houston 

»7i« 

97i« 

9&16 

93la 

93l8 

93,« 

Cincinnati.. 

9H 

9>4 

914 

914 

9>4 

9Vi 

Little  Hook. 

9 

9 

9 

87e 

8'8 

878 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Columbus,  Miss  8»a 

Euiaula 9 

Loulsrllle !>'•.) 

Montgomery...  9 

New  Orleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athens 99e 

Atlanta 9iia 

Charlotte 

Columbus,  Qa.     9 


I  Nashville 9"« 

|  Natchez 9>a 

Raleigh gag 

Shreveport 9ij« 


SaCday. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y 

Friday, 

May  10. 

May  12. 

May  IK. 

May  14. 

May  lb. 

May  16. 

May- 

Range 

—  a  — 

9-23®-27 

9  12®-3i 

_  ®  _ 

926®-32 

3'16®'l7 

Closing... 

9-32®  33 

9-26®-27 

91l®-l2 

9-27®-29 

9'24-®-26 

9-11®  13 

Jolt— 

Range 

Closing... 

9'42'3>,53 

9'34®4  ) 

^•209-44 

■M8®-39 

9-31®-42 

9-22®-39 

i'i»'« 

9-36®37 

9-21®-^2 

9'38®'39 

935®-36 

9-22  a>  23 

August— 

Range 

8-949  01 

8  83®98 

<J-71®-93 

3-88®-85 

8-78®-87 

S-66®-80 

Closing... 

895a-»6 

a'as-acae 

8  7l®-72 

9-84®  8j 

3-78®-79 

S'66®-67 

October— 

Range 

Closing . . . 

9-06®09 

7-99  a> -08 

7'37®-n5 

7-89® -95 

7-919-93 

783®  91 

806® -07 

S-00@0i 

?-86@-88 

7-95'®-97 

7-90®91 

7-82®  -83 

Tone— 

Spots 

Quiet. 

Steady. 

Quiet. 

Quiet. 

Quiet. 

Q't&e'sy 

Options. . . 

Quiet. 

Quiet. 

Steady. 

Steady. 

Steady. 

Quiet. 

Weather  Reports  by  Telegraph.— Our  telegraphio  ad- 
vices from  the  South  this  eveniug  indicate  that  the  weather 
as  a  rule  has  been  favorable  for  crops  during  the  week.  In 
portions  of  Mississippi,  however,  as  well  as  in  some  districts 
elsewhere,  rain  is  claimed  to  be  needed.  Leland,  Mississippi, 
reports  no  rain  since  the  23d  of  April. 

Galveston,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  ranging  from  70 
to  80. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the  past 
week,  the  rainfall  being  eighty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  58  to  90,  averaging  74. 

Brenham,  Texas. — We  have  ;had  rain  on  one  day  of  the 
week,  thd  rainfall  reaching  forty-seven  hundredths  of  an  inch, 
Average  thermometer  76,  highest  89,  and  lowest  63. 

Corpus  Christi,  Texas.—  We  have  had  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  averaged 
77,  the  highest  being  84  and  tha  lowest  70, 

Cuero,  Texas, — We  have  had  rain  on  on9  day  during  the 
week  to  the  extent  of  fifty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  79,  ranging  from  66  to  93. 

Dallas,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
the  precipitation  being  seventy-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  03  to  94,  averaging  74. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  thirteen  hundredths  of  an  inch. 
Average  thermometer  73,  highest  88,  lowest  67. 

Huntsville,  Texas.— We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  forty-two  hun- 
dredths. The  thermometer  has  averaged  74,  the  highest 
being  68  and  the  lowest  60. 

Kerrville,  Texas  — Dry  weather  has  prevailed  all  the  week. 
Tne  thermometer  has  averaged  78  and  ranged  from   56  to  89. 

Lampasas,  Texas.— There  has  been  rain  on  three  days  of 
the  week,  reaching  sixty-four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  52  to  90,  averaging  71. 

Longview,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  twenty-one  hundredths  of  an  inch. 
Average  thermometer  73,  highest  90,  lowest  56. 

Luling,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  76,  the  highest  being  91  and 
the  lcwest  61, 

Palestine,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  forty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  58  to  86. 
averaging  72 

Paris,  Texas.— We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  reaching  one-inch  and  fifteen  hundredths. 
The  thermometer  has  averaged  76,  ranging  from  56  to  96. 

San  Antonio,  Texas.— The  weather  has  been  dry  all  the 
week.     Average  thermometer  77,  highest  90,  lowest  64. 

Weathe.rforrd,  Texan.— Rain  has  fallen  lightly  on  one  night 
of  the  week,  to  the  extent  of  twelve  hundredths  of  an  inch. 
'I  04  thermometer  has  averaged  72,  the  highest  bding  91  and 
the  loWtft 

Shreveport.  Ijouisiana.—We  have  had  showers  on  three 
days  during  the  week,  the  precipitation  reaching  seven  hun- 


ilrcths  of  an  inch.     The  thermometer   hat*  railed  from  69  to 
89,  uveraj/lng  74. 

New  OrleaiiH,  Ijouisiana. — We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  seventy  aix  hundredth!  of  an 
inch.   The  thermometer  has  averaged  7H. 

Columbus,  Minninni/>in. — There  lias  been  no  rain  during  the 
week.     Average  thermometer  72,  highest  80,  low    <'.  <S  >. 

Vicksburg,  MisidHsippi.—M.olat\ire  in  Deeded.  We  have  had 
only  a  trace  of  rain  daring  the  week.  The  thermometer  has 
averaged  76,  ranging  from  60  to  90. 

Oreenville,  MissiHsij>pi. — Dry  and  hot  pretty  mach  all  the 
week.     Only  one  very  light  shower. 

Meridian,  Mississippi.  —There  has  l>  sen  rain  on  three  days 
of  the  week.    Crop  conditions  are  excellent. 

Leland,  Mississippi.  — We  have  had  no  rain  since  the  231  of 
April.  The  thermometer  has  averaged  71*1,  the  highest 
being  87  and  the  lowest  53. 

Little  Rock,  Arkansas, — There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  being  one  inch  and  thirty  -five 
hundredths.   Average  thermometer  74,  highest  89,  lowest  57. 

Helena,  Arkansas.— Rains  have  been  local,  some  sections 
having  had  no  moisture.  Early  plantings  are  growing  well 
and  have  good  stands,  but  late  plantings  are  not  doing  as 
well.  We  have  had  rain  on  two  days  during  the  week,  the 
precipitation  being  seventy-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  75,  the  highest  being  9  J  and  the 
lowest  69. 

Nashville,  Tenn. — Planting  is  comoleted  and  prospects  are 
bright  for  good  stands  of  cotton.  We  have  had  rain  during 
the  week,  the  precipitation  being  eighteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  55  to  92,  averag- 
ing 73. 

Memphis,  Tennessee.— The  week's  rainfall  has  been  only 
twenty  two  hundredths  of  an  inch,  on  one  day.  G  jod  stands 
are  reported,  and  chopping  out  is  progressing.  The  ther- 
mometer has  averaged  75*4,  ranging  from  59 -4  to  89. 

Mobile,  Alabama.— There  have  been  beneficial  rains  in 
most  sections.  Crop  reports  are  generally  favorable.  We 
have  had  rain  on  three  days  of  the  week,  the  rainfall  aggre- 
gating eighteen  hundredths  of  an  inch.  Average  thermom- 
eter 76,  highest  89  and  lowest  66. 

Montgomery,  Alabama.— Of  the  stock  here  of  2,537  bales 
one  thousand  bales  were  sold  to-day  at  above  nine  cents  to  a 
Southern  mill ;  this  will  leave  the  stock  here  next  week 
the  smallest  stock  held  at  that  time  in  many  years.  It  has 
rained  on  four  days  of  the  week,  the  rainfall  reaching  two 
inches  and  nine  hundredths.  The  tharmometer  ha3  aver- 
aged 76,  the  highest  being  90  and  the  lowest  63. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty  five  hundredths  of  an  inch. 
Crop  outlook  is  promising.  The  thermometer  has  averaged 
72,  ranging  from  55  to  90. 

Madison,  Florida.— Plants  are  small  but;  thrifty,  stands 
are  good.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  66  to  94,  averaging  81. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  twenty-two  hundredths  of  an 
inch.    Average  thermometer  76,  highest  8J,  lowest  65. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  of  the  w«ek, 
to  the  extent  of  one  inch  and  eighty  hundredths.  Tne  ther- 
mometer has  averaged  77,  the  highest  being  89  and  the 
lowest  63. 

Greenwood,  South  Carolina. — There  has  b?en  rain  on  two 
days  during  the  week,  the  precipitation  being  forty-seven 
hundredths  of  an  inch.  Average  thermometer  73,  highest  85 
and  lowest  62. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  reaching  forty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  74, 
ranging  from  65  to  84. 

Charlotte,  North  Carolina.— Rain  came  when  it  was  badly 
needed.  We  have  had  rain  on  two  days,  the  precipitation 
being  one  inch  and  five  hunaredths.  The  thermometer  has 
averaged  70,  the  highest  being  87  and  the  lowest  52. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  May  15,  1903,  and  May  16,  1901. 


new  Orleans.... Above  aero  of  gauge. 

Memphis.... ...Above  zero  of  gauge. 

NMhvule. Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

1  loksburg Above  zero  of  gauge. 


May  15,  '02. 

May  16,  '01. 

Feet. 

Feet. 

8-8 

140 

102 

17-5 

6-7 

53 

105 

56 

22  5 

41-5 

Our  Cotton  Acreage  Report.— Our  cotton  acreage 
report  will  probably  be  ready  about  the  6th  of  June. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
oard  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  May  15,  and  for  the  season  from  Sept,  1 
to  May  15  for  three  years  have  been  as  follows: 


1901-02. 

1900  01. 

1899  1900. 

Ueoeipit  at-~ 

Week. 

Bine* 
Bepl.  1. 

Week. 

Sine* 
Bepl.  1. 

1.584,000 

Week. 
14.000 

Bine* 
Bept.  1. 

Bombay 

::  7,000 

1,928,000 

65,000 

838,000 

M'li; 


IHB     (!HR()NI()LK. 


[Vol.  LXXIV. 


I  '     ,HK 


tlou 
LtO 

•\i  OO 

uta 

ItfOOOl 
ISO 

■  >nu 
i  o^ 
190u  01 
1*9940 

AUothera 
1901  .-j 
190001 
1899  00 


Total  all 

,  ,. 

190^01 
1899-00 


tor  (A  J    *••*. 


OV«U»  t/Ollil 


1,000 


1,000 


l.i'OO 
l.OOO 


l  i.ooo 

7,000 
1,000 


1.000 

2.000 
3,000 
3,000 


Total 


17,000 
18,000 
12.000 


7,000 
-4.00O 


1,000 

2.000 
3. OOO 
3,000 


18.000 
10,000 

u.ooo 


Sine*  tJejtUmber  1. 


tireat 
Britain 


3, 000 

• 
3.000 
1.000 

7.0(H) 
2,000 

1,000 

H.OOO 

1,000 


10,000 

8 1,000 

7,000 


Ovnlt 
ntnt. 


ooo 

IbO.OOO 
65,000 

2S.OOO 
25.OO0 
15,000 

6,000 

12,000 

6,000 

53.000 
70,000 
38,000 


468.000 
667.000 
124,000 


Tola! 


38t1  I 
.  00< 

tiM  I 

■.'6.000 

■js.ooo 

16,000 

6,000 

19. OOO 

rt.OOu 

6  4, OOO 

7H.000 
30,Oo< 


472,000 
648,000 
181.000 


ALHJCANDB1A     UttUKlr-TH     aND     SHIPMBNTB    OF    COTTON. 

Atsmandrta.  Sgyvt. 

1/ny   14 

19014)2. 

1900-01. 

1899-1900 

Receipts  (oantarn 

6.000 
6,454.000 

75,000 
5,179,000 

4,000 

6,409,000 

TAif 

week. 

5,000 
6,000 

Since 
Sept.  1. 

This 

week. 

Stnc* 
Sept.  1. 

285.000 
253,000 

This 

week. 

1.000 
2,000 

Sine* 
Sept.  1 

■xporta  ( bales)— 
TO  Liverpool........ 

To  Continent  t 

299.000 
1 443,000 

2,000 
8,000 

5,000 

375,000 
869, OOO 

Total  Bnrope 

11,000 

1743,000 

538,000 

3,000 

744,000 

*  A  oauiar  la  9 8  pounds. 

Manohb8TBb  Uahskt.— Our  report  received  by  cable 
to-aight  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  steady  for  shirtings.  We  give  the  prices  for 
to-day  below  and  leave  those  tor  previous  weeks  of  this  and 
last  rear  for  comparison. 


1 

1902. 

1901. 

8>4  lbs.  Skirt- 

OotCn 

oo-  r,~~   |8H  ">»•  SMrt- 

Oott'n 

32»   Oop. 

ings,  common 

Mid. 

J  t/op.    ingtt   common 

Mid 

Twist. 

to  finest. 

Uplds 

Twl-           to  finest. 

Uplds 

d.         d. 

8.    d.       8.     <L 

A. 

d.         d.       B.     d.       B.     d. 

d. 

Ap.ll 

•T  18 

7»a  «8»e 

5     5     OH     0 

oim 

7T8     «8'8 

5    3    «7  10«« 

4i»Si 

7»*    *»8!»ia 

5    5    98    0 

533a 

7%     «8T8 

5    3    «7  1l 

4«8 

"  85 

7"l8«898 

5  e  as  i<< 

5H 

7Hia08\ 

5    3    «7  11 

42lsa 

May  2 

778     «$** 

5    7    «8    2 

5*4 

7>t    984    5    2    «7  10H> 

4'l8 
4»8» 

"     9 

7\     98^3 

6   6   «8    m 

ft3^o 

7516  «8%    5    1    ©7    9 

m  is 

7iiif«»37iB  5    5     ©8     1 

51M 

7H     f»83s   5     1     »7    9 

4lls9 

EUKOPEAN     COTTON     CONSUMPTION    TO     MAY    1.  — By   Cable 

to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
May  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  May  1. 


For  1901-0-2. 

TaklngB  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  in  pounds 


For  1900-01. 

TaklngB  by  spinners. .  .bales 
Average  weight  of  balee.lbs 
Takings  In  pounds 


Great  Britain 


2,125,000 

505 

1,073,325,000 


2,057,000 

511 

1,051.127.000 


Continent. 


3,189,000 

493 

1,572.177,000 


2,961,000 

487 

1,442,007,000 


Total. 


5,314,000 
497'8 
2.645,502,000 

5,018,000 
496-8 
2,493,134.000 


According  to  the  above,  the  average  weight  of  the  deliverit  t 
in  Great  Britain  is  505  pounds  per  bale  this  season,  againtt 
611  pounds  during  the  same  time  last  season.  The  Continents  1 
deliveries  average  493  pounds,  against  487  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  497 '8 
pounds  per  bale,  against  496'8  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  lac-t 
year  in  bales  of  500  pounds. 


Get.  1  to  May  1. 

1901-02. 

1900-01. 

Bales  of  500  lbs.  each, 
OOOf  omitted. 

Oreat 
Britati 

Oonti 

neni. 

Total 

366, 
5.291, 

5,657 
4,620 

Oreat 
Britav 

Oonti 
neni. 

Toir. 

Spinners'  stook  Oct.  1 
Takings  to  May  I. ... 

49, 

2,147. 

317. 
3,144, 

3.461, 
2,700. 

~ 761, 

90, 
90, 
90, 
90, 
90, 
90, 
90. 

47. 
2,102 

1,916, 

324 

2,884 

8,208, 
2,640. 

371, 

4,986, 

8npply.... 

2,196, 
1,920 

5,357 
4,556, 

Oonaumpt'n,  30  weeks 

Spinners'  stook  May  1 

276 

•60, 
66, 
66, 
66, 
66, 

tea, 

t62. 

1,037, 

233 

568 

88, 
88, 
88, 
88, 
88, 
88, 
88. 

801. 

Weekly  Consumption 
OOOf  omitted. 

In  November 

150, 
156, 
156, 
156, 
156, 
152, 
158, 

•50, 
66, 
66, 
66, 
66, 
66, 
66, 

138 
154, 
154, 
154, 

154, 
154, 

In  April 

154. 

1  The  average  weekly  rate  of  consumption  in  Great  Britain  in  eaoh 
rear  is  as  given  by  Mr.  Ellison,  after  allowing  for  stoppage  of  spindles 
In  oonsequenoe  of  short  supply  of  ootton. 

I  The  average  weekly  consumption  reduced  on  account  of  stoppage 
of  spindles  during  the  month. 


r    1 1 -  .i  the  weehlj  consumption  Is  how 

i  of  500   poundi  eaoh,  against    154,000  bales  of 

hk<   weights  at  the  oorrei  i»  ndlng  time  last  year,     Phe  total 

Bpinnera  stocks  in  Qreal   Britain  and  on  the  Oontinenl  have 

i    90,000    bales  during    the    month,    and    are  now 

(X  0  bales  more  than  at  th(  same  date  last  season, 

QoVBOunOM  i  Wkkki.y  COTTON  ItKi-oiiT.— Mr.  James  Berry, 
Chi<  i  i  i  mate  and  Crop  Division  of  the  i' ,8,  Weather 

Boreas,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  orops  in  the Bontbern States  tor  the.  week  ending  May  19, 
■ammarlatng  them  an  lollowt: 

Pery  encouraging  reports  respecting  ootton  are  reoeivt-ii  from  nil 

parts. if  Urn  OOttOU  belt,  with  the  exception  of  I'lorlda  and  portions 
e  central  dtatrlota,  wtiem  rain  is  needed  to  Kormlnate  the  late 

plantt  .1  Vlgoroun  growth  In  reported  from  both  the  eastern  and 
.I'll    itlnirletM    wllli    k<>»"1    hIuhiIm,    ami    (lean    Molds.      Oool    iiIkIiIb 

have  been  injurious  in  TeuiieBsee. 

•  >rcroN  EzOHAVOl  Holidays.— The  New  York  Cotton 
Exchange  members  ytsierday  voted  to  close  on  Saturday 
May  81,  as  well  as  on  Decoration  Day,  May  30. 

PALL  Kivku  Miu,  Dividends.— In  our  editorial  columns 
to-day  will  be  found  an  article  under  the  above  caption 
covering  the  results  for  the  first  half  of  1903. 

Cotton  Choi-  Report  of  Messrs.  A.  Norden  &  Co.— 
Messrs.  A.  Norden  &  Co.,  New  York,  issued  on  May  15  a 
circular  covering  the  result  of  their  first  inquiries  with  regard 
to  cotton  orop  prospects.  The  replies  are  of  date  May  9  to  13, 
and  have  been  secured  from  a  number  of  points  in  each  of 
the  important  cotton- growing  States.  The  oircular  will 
repay  perusal. 

Shipping  nbws. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  hax  • 
reaohed  81,26*3  Dales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

total  bales. 
New    York— To   Liverpool,  per  steamers   Bovlo,   2,791.... 

Canadian,  64 2,855 

To  Hull,  per  steamer  Hindoo,  701 701 

To  Manchester,  per  steamer  Handel,  191 191 

To  Havre,  per  steamer  La  Bretagne,  800 800 

To  Bremen,  per  steamer  Rheln.  841. 841 

To  Hamburg,  per  steamers  Moltke,  974 Patrlola,  1,347.  2,321 

To  Antwerp,  per  steamers  British  Prlnoess,  310 South- 

wark,  350 660 

To  Oenoa.  per  steamerB  Attlvita,  1,108 Lahn,  640 

Nord  Ametioa,  £00...  Perugia,  349...  Phoenicia,  1,849 

Tartar  Pilnoe,  2,389 Washington,  510 7,175 

To  Naples,  per  steamer  Lahn,  500 Phoenloia,  409 

Tartar  Prlnoe,  100 1,000 

To  Japan,  per  steamer  Hillglen,  500 500 

N«w  Orlkans-To  Liverpool— May  10— 8tr.  Politician  ,8,065..  8,065 

To  Dublin-May  13  -Steamer  Torr  Head,  7,643 7,643 

To  Havre— May  13— 8teamer  Euskaro,  5,002 5,002 

To  Barcelona— May  10— Steamer Oonde  Wllfredo,  4,815....  4,815 

Galveston— To  Liverpool— May  15— Steamer  Ikbal,  1,665 1,665 

To  Havre  -  May  1 5— Steamer  Nloeto,  5,772 5,772 

To  Bremen-May  15— Steamer  Ikbal,  10,666 10,666 

Sabine  Pass— To  Liverpool-May  15-Steatner  Serra,  3,500...  3,500 
Savannah— To   Hamburg— May   14— Steamer   Knight  of   St. 

George,  SCO 500 

To  Rotterdam— May  10-Steamer  Goyerrl.  450 450 

Wilmington— To  Bremen— May  10— Steamer  Tolosa,  10.963...  10,963 

Boston— To    Liverpool- May   8— 8teamer    Ultonia,    131 

May  12— Steamer  Kansas,  29 May  13— Steamer  Lan- 
castrian, 25 .. 185 

B  alttmore— To  Liverpool— May  2— Steamer  Indore,  1,392.... 

May  9— Steamer  Vedamore,  261 1,653 

To  Bremen— May  14— Steamer  Chemnitz,  '2,230 2,230 

Ban  Francisco—  To  Japan— May  9— Steamer  Nippon  Maru,  765  765 

Taooma— To  Japan— May  14— Steamer  Olympla,  340 340 

To  China— May  14— Steamer  Olympla,  4 4 

Total ~S1,262 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  cf  the  week's  cables,  stocks,  &c,  at  that  port. 


May  16. 

36,000 

6,600 

400 

34,000 

8,000 

63,000 

1,013,000 

894,000 

43,000 

30,000 

100,000 

85.000 


sales  of  the  week bales. 

Of  whloh  exporters  took... 

Of  whloh  speculators  took. 
Sales  American 


Actual  export 

Forwarded 

Total  stook— Estimated 

Of  whloh  American— Est'd. 
Total  import  of  the  week..... 

Of  which  Amerloan 

Amount  afloat 

Of  whloh  Amerloan 


Apr.  25 

May  2. 
55,000 

May  9. 
47,000 

62,000 

4,000 

2,500 

3,900 

800 

1,000 

200 

54,000 

44,000 

42,000 

10,000 

3,000 

7,000 

59,000 

73,000 

67,000 

1,086,000 

1,062,000 

1,032,000 

965,000 

933,000 

909,000 

43,000 

52,000 

44,000 

17,000 

29,000 

30,000 

87,000 

106,000 

95,000 

68,000 

85,000 

82,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  May  16  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sal' day. 

Monday. 

Tuesday. 

Wsd'day. 

Tkursd'y 

Friday. 

Market,  { 
12:30  p.  u.\ 

Mid.  Upl'dB. 
Spec  Aexp. 

Qnlet 

5*6 

6,000 
1,000 

Quiet  at 
partially 
1-44  adv. 

Steady   at 
H(*l  pt. 
deollne. 

Moderate 
demand. 

7.000 
1,000 

Hasy  at 

8-OA  kt  l-tM 

deollne. 

Weak  at 

HW.urt    pts. 

iUhUmo. 

Qnlet  and 
arm. 

5'sa 

6.000 
1.000 

Small 
Inquiry. 

5*sj 

7.000 
500 

Moderate 
demand. 

6333 

7.000 
1,000 

Limited 
demand. 

5>j, 

5,000 
500 

futures. 
Market   > 
opened,   s 

Market,  I 

4  P.  M.      J 

Steady   at 
l-t»4«»  a  tM 
•dvanoe. 

Stoady   at 
l*fi<i   pt*. 
adTaiwo. 

Steady  at 

tiH4VlK 

deollne. 

Steady    at 

t^i1-*  pt*. 
dtfoMim 

Steady   at 

SMJ4  4  4.<U 

advanoe. 

steady  at 

v-^s  pta 
•dvauoe. 

Ontot  at 

3-(M  ism 

ollue. 

Hr'lY  it\t? 
SsJi    pt*. 
.t.vluia. 

May  17,  1902.] 
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The  prloes  of  futures  at  Liverpool  for  eaoh  day  are  Klvnn 
below,  Prloea  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

May  10 

[VI  on. 

May  12. 

Tuea. 

May  13. 

Wed. 

May  14. 

I'll  urn. 

May  15. 

Frl. 

May  1(1 

12  •« 
P.M. 

4 
r.M. 

12>« 

P.M. 

1 
P.M. 

I2ig 

P.M. 

4 
P.M. 

12% 

P.M. 

4 
P.M. 

12% 
P.M, 

4 
P.M. 

12  % 

P.M. 

d. 

4  57 
4  66 
4  56 
4  56 
4  60 
4  30 
4  28 
4  25 
4  24 
4  24 

4 

P.M. 

May 

d. 
5  00 
5  00 
4  63 
4  63 
4  58 
4  43 
4  34 
4  32 
431 
4  30 

d 
5  01 
5  01 
bOO 
5  00 
4  69 
4  44 
4  35 
4  38 
4  32 
4  31 

d. 

4  61 
4  61 
4  60 
4  60 
155 
4  41 
4  33 
4  30 
4  29 
4  28 

d. 

4  50 
4  58 
4  68 
4  58 
4  53 
4  39 
431 
4  29 
4  28 
4  27 

d. 

4  62 
4  62 
4  61 
4  61 
4  56 
4  41 
4  33 
4  30 
4  29 
4  29 

d. 

4  <U 
4  61 
4  61 
4  60 

4  55 
4  41 
4  32 

4  SO 
4  29 
4  28 

d. 

4  57 
4  57 
4  56 
4  56 
451 
4  37 
4  28 
4  26 
4  25 
4  24 

d. 

4  67 
4  56 
4  66 
4  60 
4  61 
4  37 
4  28 
4  26 
4  25 
4  24 

d. 

4  61 
4  60 
4  60 
4  59 
4  54 
4  39 
4  31 
4  28 
4  27 
4  27 

d. 

4  60 

4  69 
4  59 
4  59 
4  53 
4  89 
4  30 
4  28 
4  27 
4  27 

d. 

4  66 

May- Jane... 
Jane-Jaly. . . 
July- Aug... 
Aug. -Sept... 
Sept. -Oct ... 
OoV.Nov — 
Nov.-Deo.  .. 
Deo.- Jan.... 
Jan.-Feb — 

4  56 
4  55 
4  5r> 
4  50 
4  SB 
4  27 
4  25 
4  24 
4  23 

Jute  Butts,  Bagging,  &c— The  demand  for  jute  bagging 
has  continued  very  doll  daring  the  week  under  review,  and 
prices  are  as  last  quoted,  viz.,  5%c.  for  \%  lbs.  and  5^c.  for 
2  lbs.,  standard  grades.  Car  lots  of  standard  brands  are 
quoted  at  5%@6c.  f.  o.  b„  according  to  quality.  Jute  butts 
also  very  dull  and  nominal  at  1}£@1%c.  for  paper  quality 
and  2%@2}£c.  for  bagging  quality. 


BREADSTUFFS. 

Friday,  May  16,  1902. 

Sellers  of  wheat  flour  have  baen  firmer  in  their  ideas  of 
values,  holding  for  slightly  higher  prices,  to  conform  with 
an  advance  in  the  cost  of  the  grain.  Early  in  the  week  there 
was  a  slight  increase  in  the  demand  from  local  buyers  and  a 
moderate  amount  of  business  was  transacted.  The  advance 
in  wheat  prices,  however,  was  not  maintained,  and  daring 
the  latter  part  of  the  week,  sellers  appeared  to  be  ready  to 
meet  buyers  at  old  prices;  but  the  demand  was  reported  indif- 
ferent. Rye  flour  has  been  quiet  but  steady.  Corn  meal 
has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only  and  the  course  of  prices  for  the  week  has 
been  somewhat  irregular.  Immediately  following  our  last 
report  there  was  a  fairly  sharp  advance  in  prices  on  reports 
from  the  Northwest  reporting  delay  in  the  seeding  of 
spring  wheat  owing  to  unfavorable  climatic  conditions,  and 
also  on  reports  stating  that  the  area  to  be  given  to  the 
spring-wheat  crop  will  be  smaller  than  last  year.  Statistical 
developments  announced  early  in  the  week  also  had  a  bullish 
influence.  On  Tuesday,  following  the  receipt  of  the  Govern- 
ment report,  there  was  a  fairly  active  and  higber  market.  The 
condition  reported  was  76'4,  which  was  lower  than  generally 
expected.  Daring  the  latter  part  of  the  week  the  market 
turned  easier  and  prices  gradually  ^sagged.  Weather  condi- 
tions reported  from  both  the  winter  and  spring-wheat  belts 
were  decidedly  favorable  and  this  had  a  tendency  to  off  set 
the  effect  of  the  Bareau  report.  Cable  advices  also  showed 
the  foreign  markets  indifferent  to  our  Government  report, 
due,  it  was  understood,  to  the  favorable  outlook  for  their 
growing  crops.  Business  in  the  spot  market  has  been  only 
moderately  active,  exporters  being  limited  buyers.  To-day 
prices  declined  under  favorable  crop  reports.  The  spot  mar- 
ket was  quiet  and  slightly  easier. 

»AH,Y  CLOSING  PRICES  OP  HO.  2  BSD  WHITER  WHEAT  IK  NEWTOBE. 

Bat.  Mon.  Tuet.  Wed.  Tkun.  Fri. 

Gash  wheat  I.  o.  b _    92  92%  93  92k       93  92% 

May  delivery  In  elev 81k  813a  82k  8lk       81  80% 

July  delivery  In  elev 81  81k  82  818a       81  80% 

Sept.  dell  very  In  elev....    793a  79%  80k  793s       79  78k 

Deo.  delivery  In  elev 80%  8m  81k  80k       80k  79k 

DAILT  CLOSING  PRICEB  OP  HO.  2  BPRIMG  WHEAT  IH    CHICAGO. 

Sat.  Mon.  Tutu.  Wed.  Tkun.  Fri. 

May  delivery  In  elev 74%  75k  76  753s  75  746s 

July  delivery  In  elev 75k  75%  763a  76k  75k  74k 

Sept  delivery  Id  elev....    74*8  746a  75k  74  73k  72k 

Deo.  delivery  in  elev 753a  75?a  763a  75  74%  74k 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  bat  the  undertone  of  the  market 
has  held  firm,  and  daring  the  first  half  of  the  week  there  was 
a  fairly  good  advance  in  prices  for  this  crop's  delivery.  The 
advices  from  primary  points  have  reported  a  light  movement 
of  the  crop  and  decreasing  stocks,  with  a  moderate  trade  de- 
mand. Owing  to  the  backwardness  of  the  season,  pasturage 
in  some  sections  of  the  country  is  poor  and  this  has  been  con- 
strued as  a  bullish  factor,  as  it  necessitates  the  increased  use 
of  corn  for  feeding.  New-crop  deliveries  were  steadier  earlier 
in  the  week,  but  later  weakened  under  reports  of  favorable 
weather  conditions  for  the  growing  crop.  The  spot  markets 
at  the  seaboard  have  been  firm  bat  qaiet.  To-day  reports  of 
freer  coantry  offerings  and  favorable  crop  news  weakened 
the  market. 

DAILT  OLOHIHO  PBIOBS  OF  HO.  2  MIXED  0ORH  IH  NEW    VOBU 

gat.  Mon.  Tuet.  Wed.  Thurt.  Fr\ 
693a  70k  71  71k  70%  69k 
67k  68k  69k  70  69k  68k 
67k  67k  68  68k  «77a  66k 
66  66k  66k  66k  66  65k 
53k  53%  534»  53  52k 


Cash  oorn  t.  o.  b 

May  delivery  In  elev 

Jnly  delivery  in  elev 

Sept.  delivery  In  elev — 
Deo.  delivery  in  elev 

DAILT  OLOSIHQ  PRICES 


May  delivery  In  elev.. 
Jul/  delivery  In  elev.. 
H«-,pt.  delivery  In  elev. 
Deo  delivery  In  elev.. 


OF  HO. 

Mat. 

61 

61% 

60k 

47k 


2  MIXED   OORH  IH  CHICAGO. 


Mon. 

61% 

62k 

61 

47k 


Tut*. 

61k 

-17% 


Wed.     Thurt. 
62  k       61k 


63  k 
61k 

47  k 


>i2k 
61k 
47 


Fri 

60k 
61% 

60  k 
46 'u 


Oats  for  future  deli  very  at  the  West  ecu  markets  have  boon 
quiet  with  no  pronounced  changen  in  prices.  During  the  first 
hiilf  of  tho  wook  there  was  a  fractional  adranoc  in  values, 
the  Bnro/tu  report  having  some  influence.  HuhHoquontly, 
however,  under  favorable  weather  and  crop  reports  the 
market  turned  easier  and  the  improvement  wan  lost.  Locally 
the  spot  market  has  beon  easier  for  mixed  oats  and  at  the 
decline  business  has  been  fairly  active.  To-day  the  market 
was  quiet  but  steady. 

DAILT  OLOSIHQ  PBJOBB  OP  OATfl  IH    N  K  W    YORK. 

Bat         Mon.      Tuet.       Wed.     TKurt.  fri 

No.  2  mixed  in  elev 46k       46  46  46  46  45k 

*o.  2  white  In  elev 51k       51k       52  62  62  52k 

DAILT  OLOSIHQ  PBIOBS  OF  HO.  2  MIXED  OATS  IH  CHICAGO. 

Bat.  Mon.  Tuet.       Wed.     IKurt.      Fri. 

May  delivery  in  elev....    43^  43k  43k 

Jnly  delivery  In  elev....    37  37k  37k 

Sept.  delivery  In  elev....    81k  81k  81k 

Deo.  delivery  In  elev 31%  31k  31k 

Following  are  the  dosing  quotations: 


43  k 
86k 
80k 
81k 


43 

36k 
30% 
31  k 


43 
86k 

30k 
81 


Pine..... ..— ...... 

Superfine,  .... .... 

Extra,  No.  3. . .... 

Extra,  No,  1  .  »»•. 

Straights. 
Patent,  spring. 


■.mmmmUK   •  •• 


8  05 

3  10 
8  10 
8  30 
8  60 

4  00 


•  .... 
93  10 
•3  15 

•  8  35 

93  65 

•  4  00 

94  75 


FIOOB. 

Patent,  winter. ...«4  00  94  20 

Olty  mills,  patent.    4  10  94  65 

Ryeflour.superflne  8  00  93  65 

Buckwheat  flour 9  .... 

Oorn  meal— 

Western,  etc 8  80  V3  35 


Brandy  wine  .. 


3  40 


(Wheat  flour  in  saaks  sells  at  prloes  below  those  for  barrels.) 

QBAIH. 


Wheat,  per  bush,— 
Hard  Man..  Nj.l.. 
BPthernDuL,  No.l 
Bed  winter,  No.  2 
Hard  N.  T.  No.  2. 

Oats— MixM,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


o.        e. 
f.o.  b.87k 
f.o.  b.83k 
f.o.  b.92% 
I.  o.  b.84 
45    948 
49     955 
45k»46k 
51k»52k 


Oorn,  per  bush.—  o.         o. 

Western  mixed. 68    970 

No.  2  mixed f.o.  b.69k 

No.  2  yellow I.  o.  b.70k 

No.  2  white f.  o.  b.70k 

Bye,  per  bush- 
western 6Sk®64% 

State  and  Jersey 60    962 

Barley— Western 68    976 

Feeding......  ......... NomlnaL 


Agricultural  Department  Report  on  Cereals,  &c— 
The  report  of  the  Department  of  Agriculture  showing  the 
condition  of  cereal  crops  on  May  1  was  issued  on  the  12th 
inst.,  and  is  as  follows  : 

Returns  to  the  Statistician  of  the  Department  of  Agrioulture  made 
up  to  May  1  show  the  area  under  winter  wheat  in  cultivation  on  that 
date  to  have  been  about  27,103,000  acres.  This  is  4.868,000  aores,  or 
15*2  per  oeut,  less  than  the  area  sown  last  fall,  of  the  Department's 
estimate  of  which  no  modification,  except  for  acreage  abandoned,  is 
considered  necessary.  Of  this  abandonment  Kansas  reports  1,835,000 
aores,  Texas  and  Tennessee  eaoh  270,000  aores,  Indiana  205,000 
aores,  California  402,000  aores,  Oklahoma  325,000  aores,  and  Penn- 
sylvania, Virginia,  Kentucky,  Nebraska  and  Washington  eaoh  between 
100,000  and  200,000  acres. 

For  the  area  remaining  under  cultivation  the  average  condition  on 
May  1  was  76-4,  against  94-1  on  May  1, 1901.  88  9  at  the  correspond- 
ing date  In  1900,  and  83-2  the  mean  of  the  May  averages  of  the  last 
ten  years.  The  present  condition  is  the  lowest  May  condition,  with 
the  exception  of  the  years  1899, 1893  and  1888,  since  1885. 

The  Department's  final  grain  report  for  1901  will  be  issued  on 
Friday,  May  28. 

The  following  comparison  for  a  number  of  years  covers 
the  condition  of  winter  wheat  in  the  leading  States: 

CONDITION  OF   WINTER  WHEAT. 


States. 


Ohio 

Indiana 

Illinois 

Missouri 

Kansas 

Michigan 

California 

Oregon 

New  York...  .. 
Pennsylvania. 
Tennessee...  . 

Kentucky 

Maryland 

Virginia 

Texas 

Nebraska 

Oklahoma 


Av'ge  whole  country. 


1902. 


April.    May. 


77 
61 
00 
91 
73 
83 
93 
88 
91 
83 
60 
68 
70 
54 
72 
93 
67 


78*7 


76 
74 
87 
91 
57 
80 
88 
96 
85 
79 
67 
69 
76 
59 
70 
89 
75 


76-4 


1901. 


April.   May.    June 


83 
89 
62 
98 

105 
72 

100 
99 
90 
89 
81 
75 
93 
91 
63 

100 
97 


91-7 


83 

94 

100 

102 

105 

78 

86 

99 

90 

94 

89 

89 

97 

09 

59 

105 

93 


94-1 


90 
90 
84 
84 
87 
68 
92 
97 
92 
96 
88 
81 
100 
98 
45 
90 
81 


87-8 


1900. 


April.   May.    June 


47 
51 
88 
91 
99 
67 
90 

100 
81 
72 
90 
94 
90 
90 

101 
85 
99 


82-1 


59 
44 
86 

101 

104 
65 
81 

101 
79 
76 
98 

100 
94 

100 

105 
89 

104 


88-9 


30 
68 
93 

102 
47 
82 
97 
73 
73 
78 
88 
92 
88 

103 
88 

100 


82-7 


Government  Weekly  Grain  Report.  —  Mr.  James 
Berry,  Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  May  12  as  follows: 

Weather.— From  the  upper  Mississippi  Valley  eastward  to  the  New 
England  and  Middle  Atlantic  ooasts  the  week  was  decidedly  oold  and 
unfavorable  to  growth.  The  temperature  conditions  In  the  Southern 
States,  Missouri  Valley,  and  throughout  the  Bocky  Mountain  and 
Paoiflo  Coast  dlstrlots  were  favorable,  highly  so  on  the  North  Paoitto 
Coast.  Drought  oontlnues  In  Florida  and  over  portions  of  the  East 
Oulf  and  South  Atlantlo  States,  and  rain  Is  generally  needed  In  the 
Ohio  Valley  and  Middle  Atlantlo  States.  Rains  have  afforded  relief 
locally  In  the  Middle  and  Southern  Rooky  Mountain  dlstrlots,  bat  more 
Is  needed  In  those  seotlons.  The  greater  part  of  the  upper  Lake  region 
and  portions  of  the  upper  Mississippi,  upper  Missouri  and  Red  River 
of  the  North  valleys  are  suffering  from  excessive  moisture. 

Oorn.— Owing  to  exoesslve  rains  little   or  no  oorn  has  yet  been 

fil anted  In  Minnesota  and  Wisconsin,  and  planting  has  been  delayed 
n  South  Dakota  and  Northern  Iowa,  but  generally  throughout  the 
Central  valleys  and  Middle  Atlantlo  States  this  work  has  made  rapid 
progress.  Good  stands  are  generally  reported  In  the  Mississippi  and 
Missouri  valleys,  but  cnt  worms  are  impairing  the  stands  In  the  Ohio 
Valley  and  Tennessee.  In  Kansas,  Oklahoma  and  Texas  the  orop  has 
made  rapid  growth  and  much  has  been  laid  by  in  Toxas. 
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WiMt.it  Wi  >e|iMiwcrkiiM  unfavorable  to  win tej 

l.lOKlriija.  Ilin  least 


nit  iinlu*  rnci-lveit  fron 
w  lilli-   it  ilci'l.lnl  111! 


The  crop  .    i.  Minion  lu 


llin  OhtO   \  aili.y    ami  Ml. I. II 

-     | •  I   '  I  uiii    N  i-lirtii-ha 

i  >lilo  V alloy  uu. I  Mul.t  .-,  Allanllo 

mr  Missouri  Valio>.    In  ilin 

ullOg      l.ii.ttflnK  tot  I   In 

v        (  i   littn    o»liol  I.  I 

irop,  whloii  U  much  lmpro\ 

lonl    n  iiiillllun    111    (Vi.lral 


an  indttlOO  lu  tllo  oouliioru    part 

vh    at  baa  K«rinlnatnit  well 
iiiyiu  thn  kouthern  portion  of  ih« 

iiilluumt  r.ilnn    iiiiii'Ii  Of    thn  OrOp    In 
ynt  half  the    luttmileil  ttci'oaM"  liuviiiK 

auWU  lu   N 

0aT8  •  liorfiiu   lu    Houth    Carillna    ami   the  OrOD  l« 

II  UK  OOUtlDUet  lu     thn  unrlin-rii  tllnli 

aotory  pi  a  the  HcaltiH  or  the 

Mil  In  the  Ka.nl  (1  ulf  tJlalos,  vditiru  It 
.ell. 

10  uioveuiPiii  or  breaUatutls  to  market  »h  Indicated  lu  tbe 
statements  below   la  prepared  by  as  from  figures  collected 
by    tbe    New    York    Produce    Exchange.     Tbe    receipts    at 
Western  lake  and  river  ports  for  the  week   ending  May  10 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  beer  : 


«4I««»<«   «t- 

SI.  | 

Wk,ml 

Corn. 

0«t«. 

Barley, 

Hush.iHlbs 

Ry«. 

i-i.i  lunilii 

Ousk.OOlbs 

HUSh.Mlt,! 

BufA.aatbi 

Bn.BSiii 

Ohieago 

28-1,850 

8l6,lfl'J 

1,616,860 

277,860 

0  800 

Milwaukee 

'13.876 

86,400 

18.860 

143.600 

00.760 

0  600 

100,000 

85.684 

8,184 

1.080 

Mluiieapolla. 

H  240 

00,880 

48,660 

0,600 

40.000 

40,600 

101.800 

1,000 

Detroit 

10,200 

11.000 

80.100 

61.000 

.. 

Olevelan* ... 

13,084 

82.036 

68.478 

81,071 

.. 

.... 

St. Loaii .... 

11.4C0 

16,400 

848.760 

800,800 

0.600 

1.4C0 

28,076 

S56.3S0 

886.140 

485,608 

B.400 

Kaniat  city 

141600 

481,400 

804.800 

■ 

-^^— — — 

—  -               — 

'  ■■          ■---    '  - 

■'   ■'  •  — ■  — 

■Mi              ■"' 

tot.wi.1008 

400,888 

l,flf8,716 

8,110  021 

3,174.780 

480,860 

31,830 

Seme  wk.'Ol. 

113.233 

8.804.087 

8,681.768 

8.880,036 

821.V70 

04.3'3 

Same  wt.'OO 

448  846 

9,664, 483 

3,488,074 

2,261.530 

400,687 

07,870 

«)MI  iU|     1. 

1881-08 

16.841,650 

203  loa.eeo 

103.088.073 

113.433.108 

88,804.803 

4,748  103 

1000-01 

16.c53.403 

103.860.042 

108,418,814 

•86.SH0.86O 

87.877,060 

8.652,884 

1800-00 . .. 

17,038,603 

181.018.004 

184.646,307 

184.355,618    88.06a.7O7 

5,460.663 

The  receipts  of  Hour 
he  week  ended  May  10, 

/lour. 
Rtiiiplfl-  bbls. 

Hew  York. ~      ©4.875 

Boston 26,6ns 

Montreal.., 24,3i'6 

rhlladelphla., 101,606 

SilMmo™ 66,:i07 
lehmond 6.»4T 

Rew  Orleant* 10.7U 

Viewport  Newa 0,680 

ealreiton 

Portland.  Me 4/61 

Peniaoola 


and  grain  at  the  seaboard  ports  for 
1902,  follow: 


tf/uat, 

hutn. 

1.210.800 

200,801 

1.208.731 

328,407 

870,0*8 

0,848 

Ob.000 

4 '1.000 

4.2(10 

217.074 

127,000 


Otm, 

bush. 

268.760 

12.240 

700 

16,170 

86,208 
67,768 
25,074 


Oati. 

buth. 

632.300 

180.J74 

147,771 

78.381 

66,800 

17,070 

20.088 


Berlit 
6uiV 
1.125 


Jtys, 

102.823 


1.670      38,275 


1,728 


3,706 

264,430 


202,822 
89.511 


Total   week 848,510    8.770814        468,910    1.0S9.421 

Week  1001 20J.869    2,338.017    2,143.0il    8.060,423 

Total  receipts  at  ports  from  Jan,  1  to  May  10  compare  as 
follows  for  four  years: 

Receipts  of-  1008.  1001.  1000.  1880. 

»lour„ bbli 


7,240.008 

33.e8',90O 
7,622,055 

14.707,751 

1,808.890 

010.830 


7,601.609 

3n.l84,e07 

62.806.890 

80  173,418 

2,432.604 

097.886 


7,775.048 

2>,485.701 

68,812.710 

24,186,953 

6,020  197 

666,791 


7,621,817 

35,268,078 

81.769,733 

23,817,783 

1,283,416 

2,637,930 


Wheat bush. 

Corn 

Oats ' 

Barley 

Bye.... " 

Total  (train "       67,671,895       184,695,706       184,844,353       124,296,920 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  10,  1902,  are  shown  in  the  annexed  statement 


W/\t*t,  Corn. 

JI«»orti  frtm—  bush,  bush. 

■ewTork 947,982  46,331 

Boston 104290      

Portland.  Me.  817,974     

Philadelphia.,   zcu.coo  ....... 

Baltimore 160.010  1,500 

■ew  Orleans..    268.000  42,(.e=> 

Hewn'rt  News     4\oro     

Montreal 692,889     

SaiTeston. 

Pensaoola 127.9:0     

Total  week .  .2,762.567  89,903 

Same  time '01.. 2  210,946  l,5i3,69J 


flour, 

bbll. 
0 1 ,388 
16,870 

4,061 
67,05s 
50,612 
10.435 

9.680 
2i,715 

6,213 


Oats, 
hush, 
83.622 


13,775 


By  4, 
biish- 
60,093 


31,728 


P**i, 

buih 

7,640 
28.897 


Bttriet 
bulk. 


60,144       85.090      17.112 


848.977        97.511 
180,692  1,011,352 


107,601 
37,330 


53,  H  9 
81,199 


149,063 

The  destination  of  these  exports  for  the  week  and  since 
July  1, 1901,  is  as  below: 

-Flour. — — ->   >■  Wheat.- 


Wuk     8inct  July 
May  10.     1, 1901, 


Exports  for 
ertak  and  tines 

July  1  to—  bols.           bbls. 

United  Kingdom  163,31-0    8.2H0.1U 

Continent. sv,230    2,362,56s 

B.  A  C.  America.  23.780      810.134 

West  Indies 20,8f6        087.419 

Br.N.Am.  Colo's  1.886        113.4*4 

Other  countries  i20      8£6.oG8 

Total 248,977  12,890.812 

Total  1600-01....  18C.5»2  14.817.269 


Week 
May  10 
bush. 
1,9X6.083 

757,624 


Sine*  July 
1.  1901. 
bush. 
80.6H0.117 
58,448,774 
68,318 
50 


821.470 


. Oorn, . 

Week     Situs  July 

May  10.     1,  1901. 

bush.  bush. 

24,000  11,618,911 

17,193  10,021,  ?S6 

3.615        015,938 

23,890        981,079 

844.040 

21,306        255,072 


2,752,357  119,510,705        89,903    24,382,785 
2.810,945  109,298,977  1,642,092  184  172710 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  10, 1902,  was  as  follows: 


WhSml, 

busk. 

1,509,001; 


in  i  tonal— 

Hew  York ... 

Do      afloat 

Boston 377,000 

Philadelphia 26c  ooo 

Baltimore 883,'joc 

New  Orleans 4*tt\^ 

Salreston  66,000 

Montreal 88O.000 

•Toronto- 00.000 

Buffalo:" 014,000 

Do      afloat. OQ-A7„ 

Toledo 39,000 

do      afloat 

Betrolt 112,000 

Do      afloat 


Oern, 

f"iiV 
269,000 

27,000 

6,000 

60.I1CO 

32,000 

5,000 

186,006 

826,000 

16,000 


Oats. 
bush. 
338.000 

'"MOO 
40oOb 
84,000 


8115  000 

13,000 

132  Ojo 

287,000 


t>u«ii. 
73.C0) 


88,000 


20.000 

149.000 

oi.ob'd 

'21.000 


9mrU\ 

■<  ,■ 

208  00C 


10.00C 

4  inf 

340,000 


lu  .(ore  at  — 
i~  isam       

Do       afloat 

ttllwaukaa 

Do        afloat 

ft  vv  H'oiBPuArihor 
lolath... 

'in        Hflual 

Mliiiio.i:  ulli     

• 

!>..        afli.al 

Kansas  Cltr 

fauna        

ladiaintpolls 

n  Mlidulppl  Ulrar. 

Jo  I.akas 

id  oitual  and  river.  .. 


U7,«ue, 

bush 

6,461,uO0 

8U2.0UO 


8,810,utHl 


8.02MOOO 
0  06'^,OO(/ 


8.881  not' 

no  ■«'■ 

117,(i(ii 
078,000 

«(.  000 
101  "in 

i.vmo.uoo 

3H-'  000 


0.OOV 


43000 

7.000 
118,000 

10,000 
87,000 
74,000 


TJtttl    M  i> 
Total  May 
T  jt»! 
Tota' 
Total  May 


10.  1902  . 
».  1U02  . 

11.  1001 
18,  1UO0.. 
18,  1800.. 


:I5. 302.000 
31  MH8.000 
46,761.000 
17.021.000 
20.028,000 


000,000 
69,000 

5  (107.000 

0  218  000 

1.,  3  38, 000 

10,165,000 

10.160.000 


bush. 
767,oo« 

fi'.boo 


7,000 

88.000 
76,000 

'  76.066 

180,000 

86  000 

881  000 

13  7,000 

2.017.000 
8.010.0011 

II  119.000 
7  319  000 
7.748.000 


Hie, 
buth. 

008.000 

'84,666 


Hurley 
bush. 
ll.vuv 

07,008 


91,000  105.000 


2.000 
43.00(1 
1  4.000 

'  80,000 
1,800 

153.000 


1.340,000 
l,61l,0ilO 

063,000 
1,026,000 

827.000 


8  000 

1,000 


80,000 

813.(100 
008.000 
710.000 
063,(100 
1.610.000 


THE     DRY     GOODS     TRADE. 


Nkw  Yobk.  Fbidav.  P.  M.,  May  16,  1902. 
The  tuoat  important  development  of  tbe  werk  comes  at  tbe 
close  in  Hbapw  of  a  break  In  the  price  of  print  cloths  at  Fall 
River,  Although  thei  direct  etl'ect  of  this  is  restricted,  it 
will  undoubtedly  iudirectly  have  an  influence  over  other 
divisions  of  the  cotton  goods  market.  Buyers  for  some  time 
:  have  acted  as  though  they  believed  there  was  little  like- 
lihood of  higher  prices  prevailing,  and  that  they  would  lose 
nothing  by  purBiiing  a  conservative  policy.  The  decline  in 
print  cloths  will  confirm  them  in  their  course,  and  in  this 
way  make  itself  generally  felt.  The  decline  comes  at  a  bad 
time  for  printers,  who  are  just  now  opening  their  new  lines 
of  calicoes  for  fall,  and  are  endeavoring  to  establish  a  higher 
range  of  values.  They  may  still  be  successful,  not  enough 
business  having  been  done  yet  to  test  the  situation,  but  the 
weakening  of  print  cloth  sellers  is  an  adverse  factor  in  the 
print  situation.  Apart  from  print  cloths  there  has  been  little 
change  in  the  market  for  cotton  goods.  The  general  demand 
continues  on  a  quiet  scale  for  both  staple  and  fancy  lines, 
and  prices  have  ruled  generally  steady.  There  is  a  little 
irregularity  in  some  quarter.8,  but  so  far,  at  all  events,  it  is 
unimportant. 

Woolen  Goods.— There  has  been  a  moderate  demand  for 
men's  wear  woolen  and  worsted  fabrics  in  both  staple 
and  fancy  Hues.  The  orders  coming  forward  are  of  late 
chiefly  to  make  good  from  other  quarters  short  deliveries 
by  the  American  Woolen  Company.  The  latter  is,  how- 
ever, making  better  progress,  as  work  is  being  gradually 
resumed  in  its  mills  affected  by  the  weavers'  strike.  The 
market  is  in  good  condition  generally,  and  in  staples  prices 
are  Arm.  Woolen  fancies  also  are  firm  in  medium  grades. 
In  the  overcoatings  and  cloakings  division  there  has  been  a 
quiet  business,  the  demand  being  mainly  for  plain  faced 
fabrics.  Prices  are  without  quotable  change.  Buying  of 
woolen  and  worsted  dress  goods  for  fall  has  been  confined 
almost  entirely  to  staple  lines,  and  to  fancies  for  waists, 
and  prices  of  these  are  steady.  In  other  directions  the  mar- 
ket is  dull  and  irregular.  Flanels  and  blankets  are  generally 
well  sold  and  steady  in  price. 

Domestic  Cotton  (*oods.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  12  were  9,383 
packages,  valued  at  f  393,785,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1902. 

1901. 

Week. 

Since  Jan. 1. 

Week. 

Since  Jan.  1. 

61 
5 

6,018 
285 
926 
434 
262 
38 
229 
483 
592 

9,333 

981 

588 

53,016 

8,239 

8,185 

4,264 

9,420 

967 

2,960 

17,918 

4  991 

77 
2 

2,580 

996 

249 

40 

74 

2.175 

445 

"6,638 

1,780 

750 

Ohlna....  ......  .._ ...... .... 

inula. ...... ......  ......  ...... 

Arauia. ....  ..•••...•**•■..... 

Africa.... .... .... .... .... .... 

West  Indies.................. 

17,013 
1,079 

13,349 
3,476 
8,855 

Central  America,... 

South  America.... .......... 

Other  Ooantrlee.  ..„ 

783 
4,012 

24,886 
2,427 

Total - 

111,529 

78,410 

The  value  of  the    New  York  exports  since  Jan.  1  to  date 
has  been  $5,069,429  in  1903,  against  $3,739,173  in  1901. 

An  unsettled  silver  market  has  kept  the  important  buyers 
for  export  out  of  this  market  again  this  week,  and  no  busi- 
ness has  been  reported  on  export  account  outside  of  one  or 
two  insignificant  purchases.  The  home  demand  for  heavy 
brown  cottons  has  not  improved,  the  market  ruling  dull  but 
without  quotable  change  in  prices.  Business  in  duoks  and 
brown  osnaburgs  is  light  and  tone  steady.  Low  grade 
bleached  cottons  have  been  in  fair  request,  medium  and  fiue 
grades  dull  at  steady  prices.  Wide  sheetings  and  Ciutou 
flannels  quiet.  Cotton  blankets  scarce  and  tending  upwards. 
The  coarse,  colored  goods  division  of  the  market  is  quiet  so 
far  as  demand  goes,  but  with  limited  supplies  in  most  qa 
ter?,  prices  are  well  maintained.  Business  in  printed  OaUic 
has  been  confined  to  indifferent  orders  for  quick  delivery  m 
staples  and  light  fancies,  and  has  made  little  progron  in  now 
dark  lines  for  fall.  GHughams  continue  BOaroo  an  I  tirui. 
Regular  print  cloths  have  declined  'pC.,  N  with  mod- 

erate sales.     Wide,  goods  are  dull  ami  m  favoi  ^    bnj  ore. 

Foreign  Dry  Goods. — A  steady  demand  of  moderate  pro- 
portions Uaa  come  forward  for  the  finer  grades  of  dress  goods 
at  steady  prices.    Silks  and  rib  bono  oonttiioe  firm  ana 
generally  well  sold.  Prices  of  linous  ai  Iwa  aid  stood] 

for  burlaps. 
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Index. 

An  index  to  all  the,  news  matter  appearing  in  thin  Depart- 
ment for  the  period  from  Jan.  4,  190-3,  to  April  B,  1902,  In- 
clusive, was  published  in  the  Chronicle  ot  April  12,  1002, 
pages  794,  795,  796  and  797. 

Connecticut.— Constitutional  Convention  Adjourns.— The 
Constitutional  Convention  which  has  been  in  session  for 
some  time  completed  its  labors  on  May  15.  The  new  Instru- 
ment as  adopted  by  the  convention  will  be  submitted  to  the 
voters  for  approval  on  June  16.  Section  5  of  Article  10  pro- 
vides that  the  General  Assembly  shall  not  authorize  any 
municipality  to  issue  bonds  or  debentures  for  any  purpose 
except  to  take  up  outstanding  bonds  or  other  forms  of  in- 
debtedness, unless  the  Act  authorizing  the  secuiities  shall 
provide  for  the  submission  of  the  question  to  a  vote  of  the 
people,  a  majority  of  those  voting  being  required  to  approve 
the  issue. 

An  important  feature  of  the  new  Constitution  is  the  change 

Srovided  in  the  method  of  representation  in  the  House  of 
.epresentatives  of  the  General  Assembly.  Under  the  ex- 
isting Constitution  each  town  has  one  representative,  those 
towns  having  5,000  inhabitants  and  over  having  one  extra. 
Under  the  new  iD si rument  towns  of  less  than  2,000  inhab- 
itants will  ,be  entitled  to  one  representative;  those  having 
a  population  of  2,000  and  less  than  50,000  will  be  entitled  to 
two  representatives;  50,000  and  over  and  less  than  100,000 
three  representatives;  towns  of  100,000  four  representatives, 
and  one  representative  additional  for  each  50,000  in  popu- 
lation in  excess  of  100,000.  The  Senate  under  the  revised  Con- 
stitution will  consist  of  45  members,  whereas  under  the  pres- 
ent conditions  36  is  the  number. 

Detroit,  Mich.— City  Bonds  Tax-exempt.—  An  amendment 
to  Section  7,  Chapter  11,  of  the  Charter  of  the  City  of  De- 
troit, approved  June  6,  1901,  reads  :  "All  bonds  issued  by  the 
city  of  Detroit  shall  be  exempt  irom  taxation."  The  Board 
of  Assessors,  having  some  doubt  as  to  whether  this  amend- 
ment applied  to  those  bonds  issued  prior  to  its  adoption  as 
well  as  to  those  issued  since,  wrote  to  Timothy  E.  Tarsney, 
Corporation  Counsel,  for  a  ruliDg,  In  reply  the  Corporation 
Caunsel  holds  that  the  plain  intent  of  the  law  was  to  place 
all  municipal  bonds  on  the  same  footing,  and  that  all  the 
bonds  of  the  city  of  Detroit,  whether  issued  prior  to  or  since 
the  date  on  which  the  amendment  became  operative,  are 
exempt  from  city  taxation. 

Norwich,  Conn. — Temporary  Injunction. — The  City  Coun- 
cil has  been  enjoined  from  issuing  $300,000  bonds  which  it 
was  proposed  to  put  out  for  the  construction  of  a  reservoir 
at  Stony  Brook  in  the  town  of  Montville.  It  is  contended 
that  an  enlargement  and  extension  of  the  existing'  water 
system  would  be  sufficient  for  the  present  needs  of  the  city. 
The  case  will  come  up  in  the  Superior  Court  in  the  latter 
part  of  May. 

Ohio.— State  Legislature  Adjourns.— The  State  Legislature 
adjourned  on  May  12. 

Sioux  City,  Iowa. — Ruling  in  Favor  of  Bondholders. — 
Upon  presentation  of  the  findings  made  by  a  special  Master 
in  Chancery,  Judge  Shiras,  at  Chambers,  has  decided  that 
certain  original  district-improvement  bonds  are  a  direct  lia- 
bility of  the  city,  and  that  certain  refunding  district-improve- 
ment bonds  are  payable  only  from  the  proceeds  of  special 
assessments  on  the  property  benefited.  The  suit  was  one 
brought  by  Otis  A.  Vickery  and  some  thirty  others,  holders 
of  from  $60,000  to  $70,000  of  the  bonds,  and  also  by  Farson, 
Leach  &  Co.,  Chicago,  which  firm  holds  between  $80,000  and 
$90,000,  the  total  aggregate  involved  b9ing  about  $150,000  of 
original  bonds  and  $30,000  refunding  bonds. 

It  seems  that  during  the  period  between  1886  and  1891  dis- 
trict-improvement bonds  were  issued  for  paving,  curbing 
and  grading  purposes.  Our  informant  advises  us  that  it  was 
generally  understood  that  the  payment  of  these  bonds  was 
to  be  made  from  assessments  collected  from  certain  specified 
properties.  It  was  alleged  that  the  City  Treasurer  de- 
voted the  funds  so  collected  to  the  payment  of  the  bonds  as 
presented,  without  regard  as  to  whether  the  assessment  of 
the  property  specifically  referred  to  in  the  bonds  had  been 
paid  or  not,  with  the  result  that  large  amounts  of  obliga- 
tions based  on  good  property  had  to  depend  for  their  revenue 
upon  property  which,  alter  the  panic  of  It 93.  could  not  pay 
them.  In  the  proceedings  the  claimants  asked  for  a  direct 
judgment  against  the  city,  on  the  ground  that  its  officers  had 
not  exercised  proper  care  in  the  collection  and  disbursement 
of  the  funds,  and  also  because  certain  provisions  of  the  bonds 
were  regarded  by  them  as  making  the  securities  a  direct  city 
obligation.  As  stated  above,  the  amount  of  bonds  so  issued 
was  about  $150,000,  in  addition  to  which  $30,000  refunding 
bonds  were  issued  (under  a  law  passed  in  1894)  to  retire  cer 
tain  district-improvement  bonds  ihen  due  and  unpaid.  It  is 
thwe  latter,  according  to  the  present  decision,  which  muat 
be  paid  from  the  proceeds  of  the  assessments  on  the  property 
benefited. 

Toledo,  Ohio.-  Bond  Litigation. — A  petition  was  filed  on 
May  12  in  the,  Common  Pleas  Court  by  John  Rooney,  a  non- 
resident taxpayer,  asking  that  the  city  be  enjoined  from 
mug  $170,000  bonds  proposed  to  be  put  out  for  park  pnr- 
potl  §,  It  is  claimed  that  the  Act  authorizing  these  bonds  is 
Nfi'  institutional  io   that  it  OOntatotno  provision  lor  a  vote 


by  the  people  on  the  question  of   h-sning    the  bond!  jhj<I  also 
for  the  alleged  rearoo  that  tho  law  li  special  legislation  and 

confers  corporate  powers. 

Bond  Calls  and  Redemptions. 

Ciiehulis  County,  W unit. —Bond  and  Warrant  Call,  -Carl 
S.  Weathtrwax,  County  Treasurer,  has  called  fox  payment 
May  21,  at  his  (  flico  in  Montesnno,  funding  bonds  Nop.  1  to 
14,  inclusive.  The  Treasurer  b;iH  also  Issued  a  oall  for  the 
payment  of  warrants  on  several  county  funds  and  also  on 
numerous  road  and  school  districts  of  the  county. 

Mason  County,  Wash.— Bond  Call.—T.  W.  McDcnald, 
County  Treasurer,  calls  for  payment  May  17  bonds  Nos.  10  to 
18,  inclusive,  issued  Aug.  1,  1891. 

Milwaukee,  Wis.— Tender  of  Bonds  In vlted.— Peter  Pa- 
winski,  City  Comptroller,  gives  notice  that  the  Commission- 
ers of  the  Public  Debt  ate  ready  to  receive  bids  or  proposals 
at  the  City  Comptroller's  office  on  or  before  June  1,  1902,  at 
10  o'clock  A.  M.,  from  holders  of  Milwaukee  City  bonds  sub- 
ject to  retirement  by  lot  at  or  below  par,  to  surrender  their 
bonds  for  cancellation,  to  an  amount  not  greater  than  the 
amount  of  the  sinking  fund  on  hand,  in  pursuance  to  the 
provisions  of  the  charter. 

Multnomah  County,  Oregon. —  Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment 
county  warrants  Class  36  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "  Not  paid  for  want  of  funds" 
from  July  1,  1901,  to  Aug.  1,  1901,  both  dates  inclusive, 

Oregon.—  Warrant  Call.— Chas.  8.  Moore,  State  Treasurer, 
under  date  May  1,  1902,  gives  notice  that  there  are  enough 
funds  in  the  Treasury  with  which  to  redeem  all  outstanding 
warrants  drawn  on  the  general  fund  and  indorsed  prior  to 
that  date:  also  warrants  on  State  Scalp  Bounty  Fund  issued 
prior  to  March  25,  1901,  up  to  and  including  warrant  No. 
1,899,    Interest  has  ceased  on  all  these  bonds. 

Pierce  County  (Wash.)  School  Districts.— Warrant  Calls. 
—  Jno.  B.  Reed,  County  Treasurer,  gives  notice  that  war- 
rants on  the  special  fund  of  the  following  school  districts  will 
be  paid  upon  presentation  at  the  office  of  the  County  Treas- 
urer, Tacoma,  Wash.    Interest  ceases  May  12,  1902: 


Dist.  Warrants 

No.  No. 

1 850  to   368 

3  106  to    111 

8 289   to    278 


Diet  Warrants 

No.  No. 

37 68  to     76 

62 4and     6 

81 Sland  82 


Dist. 

No. 

87 

Warrants 

No. 

3 

fcH 

17 

34    6  to       8 

Snohomish  County,  Wash.— Bond  Call.—G.  L.  Lawry, 
County  Treasurer,  calls  for  payment  May  25  the  following 
bonds : 

"County  funding  bonds,"  Nos.  1  to  10,  inclusive,  issued  February  1,1892 
Series  "A."  and  payable  at  the  National  Bank  of  North  America  in  fiew  York. 

School  District  No.  5.  bond  No.  1,  issued  Dec.  J,  1892.  Series  "A,"  ana  payable 
at  Farson,  Leach  &  Co.'s  in  New  York. 

School  District  No.  vst,  bonds- No?.  1  to  7.  Inclusive,  issued  April  1,  1892,  Series 
"A,"  and  payable  at  Farson,  Leach  &  Co.'s  In  New  York. 

Spokane,  Wash.—  Warrant  Call.—M.  H.  Eggleston,  City 
Treasurer,  calls  for  payment  May  21  warrants  Nos.  15, 16  and. 
17  Mission  Street  grade  fund,  District  No.  2;  also  Nos  12  to 
19,  inclusive,  on  Spokane  Street  grade  fund,  District  No.  1, 
interest  ceasing  May  22,  and  Nos.  14  to  24,inclusive,  on  Dean 
Avenue  Improvement  District  No.  1,  interest  ceasing  May  26. 
R.  and  J.  Fund  warrants  Nos.  14,024  to  14,034  are  called  for 
payment  May  17. 

Springfield  School  District,  Greene  County,  Mo.— Bond 
Call. — This  district  calls  for  payment  July  1  at  the  Chemical 
National  Bank,  New  York  City,  $32,000  5%  10  20-year  (op- 
tional)  bonds,  dated  July  1,  1892.    Bonds  called  are  num- 
bered from  1  to  32,  inclusive. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abingdon,  Mass.— Bond  Sale.— On  May  15  the  $43,000  %%% 
high-gcnool-building  bonds  described  in  the  Chronicle  May 
10  were  awarded  to  Geo.  A.  Fernald  &  Co.,  Boston. 

Akron,  Ohio.— Bond  Sate.— J.  V.  Mahar,  City  Clerk,  sold 
at  auction  at  10  a.  m.,  May  10,  the  following  bonds : 

$8,500  61  Lods  Street  sewer  bonds,  maturing  $1,000  in  one  year,  $1,000  in  two 

years  and  $1,500  in  three  years.     Sold  to  the  Firemen's  Pension  Fund 

at  100-671. 
9,600  51  South  Street  sewer  bonds,  maturing  $3,000  in  one  year.  $3,000  in  two 

years  and  $3,6(.?  in  three  years.    Sold  to  the  Firemen's  Pension  Fund 

at  100-242. 
25,000  5%  Grant  Street  assessment  bonds,  maturing  $6,000 each  year  for  6  years. 

Awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  10062. 

All  the  above  bonds  are  in  denomination  of  $500,  dated 
May  lo,  1902  Interest  will  be  payable  semi-annually  at  the 
National  Park  Bank,  New  York  City. 

Bond  Offering.— The  Committee  on  Finance  of  the  City 
Council  will  sell  at  10  A.  M.,  June  14,  $125,000  H  funding 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  June 
14,  1902.  Interest  will  be  payable  semi-annually  at  the  Na- 
tional Park  Bank,  New  York  City.  Principal  will  mature 
$25,000  in  5,  10,  15,  20  and  in  25  years  after  date.  Cash  is  to 
tie  paid  for  the  bonds  by  the  purchaser  on  the  day  of  sale. 
Chas.  H.  Is,bell  is  City  Clerk. 

Albuq&crqe  (N.  Mex.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  7  p.  in,,  May  19,  by  R.  L. 
Hunt,  Clerk  of  the  Board  of  Education,  for  $22,000  A.%% 
20-30-year  (optional)  fcboolhoupe  bonds.  Securities  aie  part 
of  an  issue  of  $35,000  bonds  voted  at  an  election  held  April  1, 
1902,  and  the  successful  bidder  for  the  $22,000  bonds  will 
have  the  option  of  taking  the  remaining  $13,000  bonds  at  the 
same  price.    Securities  are  In  denomination  of  $1,000,  dated 


. 
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luiorrot  will  bo  payablo  aouil  annually  iu  Now 


Jul\ 

^  City. 

Ali-\  nutria,    Va.  —Bond    Election,     An      i  will    bo 

hel!  vuto  ou  the  question  of  issuing  $51), 000  80  year 

la  for   street    improvements  and  for  the  improvement  of 
the    light    plant.     If    autl:  intercut   rate    must  not 

oeei'. 

vllegbenj  (I   i  |   l    rteeuth  Ward  School  District.- Bond 
William  1'iUoburg,    have   parch 

1  5<  (tax  frer  1  building    bonds   of   this  district, 

i 

Aluia,  M Ifh  tiij.     1'roponalo  will  be  received 

later    than   June  ie  Village  Clerk   for  $12,000  5* 

yeartoeritli  baild  ies  are  issued  uudri 

the  aatl  er  9  oi  Act   No.  8,  Lawn  of    1805,  and 

were  in  id  at  the  election    held    March   10  by    a  vote  of 

■  to  11.  They  are  in  denomination  of  $2,000,  dated  Jnly  1, 
IMS.  Interest  will  be  payable  annually  In  Alma.  The  bonded 
debt  of  the  village  at  present  ia  $12,000.  The  aaBeased  val- 
uation ia  $1,083, 

vita  1 1  rlgatlon  District,  Fresno,  Tulare  aud  King  Conn- 

tl.— Honda  Not  Sold.— We  are  advised   that  the  $500,- 

>*  lionils  offered  for  wale  on  May  6  were  not  sold. 

Viubler,    l*a.— Bowl  Klectiun, — An  election   will   be  held 

May   27   to  vote  on  the  issuance,  of  $22,000    improvement 

bonds. 

Argyle,  Mlun.— Bond  Offering.— Proposals  will  be  received 
until  2  P,  m.,  June  2,  by  T.  K.  Onstad,  Village  Recorder,  for 
$13,400  4<f  eleotrlo-light-plaut  bonds.  Securities  are  in  de- 
nomination of  $1,000  (except  one  bond  lor  $400),  dated  June 
102.  Interest  will  be  payable  annually  at  the  First  Na- 
tional Bank  of  St.  Paul.  Principal  will  mature  June  2, 
1922.  A  certified  check  for  5*  of  the  par  value  of  the  bonds 
bid  for,  payable  to  the  Village  Recorder,  must  accompany 
proposals. 

Arizona.— Bond  file.— On  May  18  the  $30,000  5*  20  year 
gold  exposition  bonds  described  in  the  Chronicle  April  26 
were  awarded  to  the  Bank  of  Bisbee  at  107. 

Aurora  (Mo.)  School  District.— Bonds  Defeated.— On 
March  18  the  taxpayers  of  this  district  voted  not  to  issue 
$20,000  bonds  for  school  purposes. 

Basalt,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  June  4,  by  I.  H.  Mitchell,  Town  Clerk,  for  $11,- 
000  6*  water  bonds.  Interest  on  these  bonds  will  be  payable 
semi-annually.  A  certified  check  for  $250,  payable  to  A.  J. 
England,  Town  Treasurer,  must  accompany  proposals.  The 
town  has  no  debt  at  present,  and  the  assessed  valuation  is 
stated  to  be  about  $65,000. 

Bay  City,  Mich. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  May  19,  by  T.  W.  Moore,  City  Comp- 
troller, for  $10,000  ii  refunding  water  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  June  1,  1902.  Interest  will 
will  be  payable  semi-annually  at  the  National  Bank  of  Com- 
merce, New  York  City.  Principal  will  mature  June  1,  1932. 
A  certified  check  for  $250,  payable  to  the  City  Comptroller, 
must  accompany  proposals. 

Proposals  are  also  asked  for  until  3  P.  M.,  June  2,  by  the 
City  Comptroller,  for  $49,500  4g  local -improvement  bonds. 
Securities  are  all  in  denomination  of  $1,000  (except  three 
bonds,  which  are  for  $500  each),  dated  July  1,  1902.  Interest 
will  be  payable  annually  in  New  York  City.  Principal  will 
mature  $16,500  on  July  1  of  each  of  the  years  1905,  1906  and 
1907.  A  certified  check  for  $500,  payable  to  the  City  Comp- 
troller, must  accompany  proposals. 

Beatrice,  Neb. — Bonds  to  be  Exchanged. — The  issuanoe  of 
$50,888  3*  5-10-year  (optional)  refunding  bonds  has  been  au- 
thorized. These  bonds  are  in  denomination  of  $1,000  (except 
one  bond  whioh  is  for  $388),  dated  March  1,  1902.  Interest 
will  be  payable  in  New  York  City.  The  new  bonds  will  not 
be  offered  for  sale,  but  will  be  exchanged  dollar  for  dollar 
with  the  parties  now  holding  the  old  bonds,  which  are  to  be 
refunded. 

Beltrami  County  (P.  0.  Bemidji),  Minn.— Bids.— Fol- 
lowing are  the  bids  received  May  5  for  the  $50,000  5%  15-year 
court-house  and  jail  bonds  : 

Thompson,  Tenney  A  Craw- 
ford Co..  Chi  caso» $53.300  00 

Mason,  Lewis  &  Co.,  Chic. . . .  63.000  00 
Farson,  Leach  A  Co.,  Chic. ...  53,000  00 
Denlson,  Prior  &  Co.,  Cleve. .  58,755  56 

8.  A.  Kean,  Chicago 62,500  00 

W.  J.HayeaiSons.Cleve....  62,814  00 

As  stated  last  week,  Thompson,  Tenney  &  Crawford  Co., 
Chicago,  were  the  sueccessful  bidders. 

Benton  Harbor,  Mich.— Bond  Sale.—  This  city  has  sold 
$25,000  (not  $35,000,  as  some  papers  have  it)  water  and  street 
bonds  to  the  Farmers'  &  Mechanics'  Bank  of  Benton  Harbor. 

Beresford  School  District,  Union  County,  S.  Dak.— Bond 
Offering.— Bids  will  be  received  on  or  before  June  10  by  the 
Secretary  for  $6,850  1%  20-year  building  bonds. 

BUoxi,  Miss.— Bond  Offering.— This  place  on  May  7  voted 
to  issue  $40,000  6%  5-20-year  (optional)  water-works  bonds. 
Proposals  for  these  bonds  will  be  received  until  June  16, 1902, 

Boise  City,  Ada  County,  Idaho.— Bonds  Voted.— The  three 
issues  of  gold  bonds,  aggregating  $25,000  and  described  in 
the  Chronicle  May  8,  were  authorized  at  the  election  held 
May  8. 

Brandon  (Texas)  Independent  School  District.— Bonds 
Voted. — This  district  has  voted  to  issue  $7,000  school-house 
bonds. 

Brown  County,  Texas. — Bonds  Registered  and  Sold.— 
The  State  Comptroller  has  registered  an  issue  of  $30,000  jail 
bonds.  It  is  stated  that  $27,500  of  the  bonds  have  been  taken 
by  the  State  Permanent  Sohool  Fund. 


Feder.  Holzman  &  Co..  Cln. .  .162,200  00 

J.  M.Holmes,  Chicago 62,000  00 

E.  H.  Rollins  &  Sons,  Boat..  61,750  00 
MacDonald,McCoy&Co..Chlc  61,48^  00 
Stoddard.  Nye  &  Co..  Minn...  61.176  00 
Minn.  Loan  &  Trust  Co 61,000  00 


liuffalo,  N.  ¥.— Bond  Offering.— Proposals  will  be  received 
until  12  m,  May  22,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, tor  the  following  bonds  : 


1130,000  v.  i-.iiisolidali-il   school    bonds   issued 

r  i  IK) i. 
100,000  ;n,i  i  .  ,.i  (n.:imi  i  i.  ifundlna  Hattii'lm in indion  taxable), 

authorized  undci  flection  7  of  tho General  Municipal  Law  us  amended 

i.)  Chaptei  54,  i.avvB  or  1807. 
All  the  at  o?e  bondl  are  dated   June  1,  1902.     Interest  will 
be  payable  semi  annually  at  (he  office  of    the  City  Gomptrol' 
lm   or  at  tht)  GraUatln  National  Bank,  New  York  City.     Sep- 
arati  sals   must  be   made  for  each   issue).     A  certified 

check  lor  9%  of  the  bonds  bid  for,  payable  to  the  City  Comp- 
troller, moat  accompany  propoaala, 

Iturliuglou,  Iowa.  -Bond  Offering.— Proposals  will  be  re- 
dd nntil  12  M.,  May  28,  for  the  purchase  of  such  bonds  as 
may  be  necessary  to  euablo  this  city  to  buy  the  plant  of  the 
Hurllngton  Wat  ind  to  improve  the  same  by  building 

extensions  or  otherwise,  the  aggregate  of  such  bonds  being 
limited  to  $400, 0D0.  The  bonds  so  issued  are  to  carry  \%% 
interest,  and  are  to  be  secured  by  a  first  mortgage  upon  the 
water  works  plant.  Principal  will  mature  in  25  years,  sub- 
ject to  call  $80,000  at  the  end  of  five  years,  $10,000  yearly 
during  each  of  the  next  five  years,  $15,000  yearly  for  the  five 
years  following,  then  $20,000  yearly  for  the  five  years  next 
in  order,  and  $29,000  each  year  for  the  last  fire  years  which 
the  bonds  have  to  run. 

Butte  School  District  No.  1,  Silver  Bow  County,  Mont. 
— Bond  Offering. — Proposals  will  be  received  until  12  M., 
June  3,  by  Thomas  Richards,  Clerk  of  the  Board  of  School 
Trustees,  for  $100,000  4*  10-20-year  (optional)  gold  coupon 
bonds.  Bonds  were  voted  April  5,  1902.  Denomination, 
$1,000.  Date,  July  1,  1902.  Interest  payable  semi-annually 
at  office  of  County  Treasurer.  Blank  bonds  to  be  furnished 
by  purchaser.  A  certified  check  for  $2,500,  payable  to  Henry 
Mueller,  Chairman  of  the  Board  of  Trustees,  required. 

Calhoun  County  (P.  O.  Rockwell).  Iowa.— Bond  Offering. 
—Proposals  will  be  received  until  2  p.  m.,  June  9,  by  B.  E. 
Sebern,  County  Treasurer,  for  $13,000  6%  drain  bonds  on  Dis- 
trict No.  7.  Securities  are  in  denomination  of  $1,000,  dated 
June  10,  1902.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  County  Treasurer.  Principal  will  mature  $2,000 
yearly  on  December  10  from  1908  to  1908,  inclusive,  and  $1,000 
on  Dec.  10,  1909. 

Campbell  County  (P.  0.  J  acksboro),  Tenn.— Bond  Sale. — 
On  May  8  the  $100,000  10-80-year  (optional)  road-improve- 
ment bonds,  fully  described  in  the  Curoniclk  April  26.  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  101-62  for 
1)4%  bonds.  This  price  is  on  a  basis  of  about  4*30jS  if  the  op- 
tional period  is  considered  and  4-40#  if  calculation  is  to  date 
of  maturity  of  bonds. 

Cass  County,  Minn.—  Bond  Election. — The  Board  of  County 
Supervisors  has  passed  a  resolution  authorizing  the  Auditor 
to  call  an  election  to  vote  on  the  Issuance  of  $30,000  court- 
house and  $30,000  road  and  bridge  bonds. 

Chatham,  N.  B.— Debenture  Offering. — Proposals  will  be 
received  until  May  80  by  T.  M.  Gaynor,  Town  Clerk,  for 
$40,000  1%  40- year  water  and  sewer  debentures  dated  June  2, 
1902.    Interest  will  be  payable  semi-annually. 

Chicago,  111. — Bonds  Proposed. — An  ordinance  has  been 
introduced  in  the  City  Council  providing  for  the  issuance  of 
$4,000,000  V&%  20-year  bonds,  to  be  dated  Jan.  1,  1902,  for 
the  purpose  of  paying  off  the  judgment  debt  of  the  city. 
There  appears  to  be  some  question  as  to  the  legality  of  such 
bonds  if  authorized,  and  it  is  thought  probable  that  the  Cor- 
poration Counsel  will  be  asked  to  pass  upon  the  bill  before  it 
comes  out  of  the  Finance  Committee,  to  which  it  was  re- 
ferred. It  is  contended  by  those  having  the  ordinance  in 
charge  that,  although  the  city  has  already  passed  its  limit  of 
indebtedness,  yet  these  bonds,  taking  the  place  of  part  of  the 
present  debt,  are  simply  a  refunding  issue. 

Cleveland  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  M.,  June  9,  1902,  by  J.  P. 
Madigan,  Auditor  Board  of  Education,  for  $500,000  4$  cou- 
pon deficiency  bonds  and  $275,000  4*  coupon  building  bonds, 
both  issues  maturing  April  1,  1922.  Denomination,  $1,000. 
Date,  April  1, 1902.  Interest  (semi-annually)  and  principal 
both  payable  at  the  American  Exchange  National  .Bank, 
New  York.  A  certified  check  on  a  national  bank  for  5»  of 
the  amount  of  bonds  bid  for  and  payable  to  the  "Treasurer 
of  the  Board  of  Education"  must  accompany  proposals. 
Blank  forms  obtained  from  the  Auditor  must  be  used  by  all 
bidders. 

Colorado  Springs,  Colo. — Bond  Sale.— On  May  12  the  four 
issues  of  4g  10-15-year  (optional)  gold-water  bonds,  aggre- 
gating $129,000,  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  101  "01.    See  Chronicle  May  10  and  May  8. 

Columbus,  Ohio.— Bonds  Authorized. — The  City  Counoil 
has  passed  ordinances  authorizing  the  issuance  of  $18,000  -H 
10-year  Cleveland  Avenue  and  $3,500  A.%  10  year  Sherman 
Avenue  improvement  bonds.  Securities  are  in  denominations 
of  $1,000  and  $500,  dated  March  1,  1902.  Interest  will  be 
payable  semi-annually. 

Bonds  Proposed. — Local  papers  state  that  ordinances  pro- 
viding for  the  issuance  of  bonds  to  the  amount  of  about 
$600,000  to  defray  the  cost  of  erecting  the  storage  dam  in 
the  Scioto  River  will  shortly  be  considered  in  the  City  Counoil. 
Bond  Sale. — The  Sinking  Fund  Trustees  have  purchased 
the  $175,000  3%%  10-20-year  (optional)  eleotrio- light  works 
bonds  described  in  the  Chroniolk  May 

Conneaut,  Ohio. — No  Bids  AYcf/mi.— No  bids  were  r< . 
May  5  for  $10,000  i%  1-10-year  (serial)  sewer  bonds  offotOd  for 
sale  on  that  day. 
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Covinu  High  School  District,  Los  Angeles  County,  Gal.— 

Bond  Offering.— Proposals  will  be  received  nntil  2  P,  m.,  Muy 
26,  by  the  Hoard  of  Supervisors,  C.  W.  Bell,  Clerk,  for  $10,- 
000  H  bonds.  Denomination,  $1,000.  Interest  annually; 
principal  payable  $1,000  yearly  on  Jnne  9  from  1903  to  1912, 
inclusive.  A  certified  check  for  8%  of  the  amount  of  bonds, 
payable  to  the  Chairman  of  the  Board  ol  Supervisors,  re- 
quired. 

Covington,  Ky.— Bond  Election  Proposed.—  The  City  dm n- 
cils  are  considering  the  question  of  submit  tirg  a  proposition 
to  issue  $200,000  street-improvement  bonds  to  a  vote  of  the 
people  at  the  fall  election. 

Crawford  Independent  School  District,  McLennan 
County,  Texas.— Bonds  Approved.— The  Attorney  General 
has  approved  an  issue  of  $6,000  school- house  bonds  of  this 
distriot. 

Cripple  Creek  (Colo.)  School  District  No.  I.—  Bond  Sale. 
—The  $50,000  refundirg  bonds  described  in  the  Chkoniolic 
May  3  have  been  sold  to  John  Nuveen  &  Co.,  Chicago,  at 
par  for  5%  bonds,  the  purchasers  agreeing  to  pay  cost  of  lith- 
ographing the  bonds  and  also  legal  expenses,  Securities  are 
dated  May  1,  1902,  and  carry  semi-annual  interest. 

Crow  Wing  County,  Minn.— Bond  Sale.— On  May  6  the 
$30,000  %%%  25-year  refunding  bonds  described  in  the  Chron- 
icle April  5  were  awarded  to  the  First  National  Bank  of 
Brainerd  at  a  price  said  to  be  101-125. 

Daiton,  Ga.— Bond  Offering.— Proposals  will  te  received 
until  12  m.,  June  2,  by  this  city— Julian  McCamy,  Mayor— 
for  the  $10,000  5%  electric-light  bonds  voted  at  the  election 
held  April  8.  These  bonds  carry  interest  payable  January  1 
and  July  1,  and  the  principal  will  mature  in  thirty  years 
from  date  of  issue.  They  are  not  taxable  by  the  city  of  Dai- 
ton. The  city  has  a  bonded  debt  of  $47,000  and  the  assessed 
valuation  is  placed  at  $1,750,000.  These  securities  have  been 
duly  validated  as  prescribed  by  the  Act  of  1897.  We  are  ad- 
vised that  the  city  has  never  defaulted  in  payment  of  any 
obligation,  has  never  contested  any  obligation,  nor  has  it 
ever  been  in  litigation  with  any  debt  holder  of  any  sort. 

Decatur  County  (P.  O.  Leon),  Iowa.— Bond  Election.— An 
election  will  be  held  on  May  26  to  vote  on  the  question  of 
issuing  $60,000  court-house  bonds. 

Deep  River,  Iowa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  June  2  for  the  $6,000  5£  5-10-year  (optional) 
water- works  bonds  offered  but  not  sold  on  May  5.  See 
Chronicle  May  3,  p.  950. 

Des  Moines  (Iowa),  West  Des  Moines  Independent  School 
District.— Bond  Sate.— This  district  has  sold  the  $140,000 
school-  building  bonds  voted  at  the  election  held  March  10, 
1902,  to  the  Marquardt  Savings  Bank  of  Des  Moines.  Se- 
curities are  in  denomination  cf  $1,000,  dated  July  1,  1902. 
Interest  will  be  payable  at  the  institution  above  mentioned. 
Principal  will  mature  in  10  years,  subject  to  call  after  5 
years. 

Dunn,  N.  C,— Bonds  Voted.— On  May  6  this  place  by  a  vote 
of  160  to  17  authorized  the  issuance  of  $35,000  electric- light 
and  water  bonds. 

East  Liverpool  (Ohio)  School  District.— Bond  Sale.— On 
May  12  the  $20,000  4%  8-27-year  (serial)  school-house  bonds 
were  awarded  to  W.  F.  Lones  of  Wellsville  at  1G6'87 — a  basis 
of  about  3-473£.    Following  are  the  bids  : 


W.  F.  Lones,  Wellsville 121,374  00 

MacDonald  .McCoy  &Co..Chl.  20.839  CO 
V.  L.  Fuller  &  Co.,  Cleveland.  20,604  00 
Seasongood  A  Mayer.  Cln....  20,487  60 
W.  J.  Hayes  &  Sons,  Cleve.. .  20,448  00 


Feder.  Holzman  *  Co.,  Cln....$20,405  00 
Lamprecht  Bros.  Co..  Cleve. .  20.360  75 

State  Sav.  Bank.  Toledo 20.200  00 

OenlsoD,  Prior  &  Co.,  Cleve..  20,116  00 
P.  S.  Briggs  *  Co.,  Cincinnati.  20,060  00 


For  description  of  bonds  see  Chronicle  May  3,  p.  950. 

East  Kutherford  School  District,  Bergen  County,  X.  J.— 
— Bond  Offering.— Proposals  will  be  received  until  7:30  p.  M., 
June  3,  by  P.  A.  Jtanneret,  District  Clerk,  Rutherford,  for 
$19,700  4%  30-year  school  bonds.  Securities  are  dated  July  1, 
1902,  and  the  interest  will  be  payable  semi- annually  at  the 
Rutherford  National  Bank.  A  certified  check  for  $1,000, 
payable  to  Edw.  A.  Jeanneret,  Collector,  must  accompany 
proposals. 

Ellwood  City  School  District,  Lawrence  County,  Pa.— 
—Bond  Offering.— Proposals  will  be  received  until  2  p.m., 
May  27,  by  J.  W.  Humphrey,  Solicitor,  for  $80,000  4%  non- 
taxable coupon  building  bonds.  Securities  were  authorized 
at  an  election  held  for  that  purpose  by  a  vote  of  109  to  93. 
They  are  in  denomination  of  $500,  dated  July  1,  1902.  Inter- 
est will  be  payable  semi-annually  at  the  cffice  of  the  District 
Treasurer.  Principal  will  mature  $2,000  yearly  on  July  1 
from  1907  to  1921,  inclusive.  Purchasers  are  required  to  lur- 
nish  blank  bonds  free  of  charge.  A  certified  check  for  $500 
must  accompany  each  bid.  The  present  indebtedness  of  the 
district  is  $9,000.  The  assessed  valuation  is  $777,885  and  the 
estimated  real  value  $1,500,000. 

Elm  Flat  Independent  School  District,  Daviess  County, 
Mo. — Bond  Sale. — We  are  advised  that  this  district  has  sold 
an  issue  of  $12,C00  4%  bonds  to  J.  W.  Meade  of  Gallatin,  Mo., 
at  101.  Bonds  mature  in  20  years,  subject  to  call  part  yearly. 

Fair  Haven,  Vt.— Notes  Voted.— This  village  has  voted  to 
issue  $15,000  sewer  notes,  which  securities,  we  are  advised, 
will  be  taken  by  local  parties. 

Flint  (Mich  )  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  6  p.  m.,  May  28,  by  W.  C.  Lewis, 
Secretary  of  the  Board  of  Trustees,  for  $60,000  4%  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  June  2,  1902, 
Interest  will  be  payable  semi-annually  on  March  1  and  Sep- 
temper  1  at  the  office  of  the  Treasurer  of  the  district.  Prin- 
al  will  mature  $3,000  on  March  1,  1910,  and  $4,000  each 
t  thereafter. 


Fort  Worth,  Tex.— /*<m<i*  Umud  in  Bachange^Ulu 
amount  of  the  uow  \%  40-year  refunding  bonds  Issued  to  date 
In  exchange  for  oM  bondi  of  this  city  is  $100,000,  including 

$11,000  water   7h   MSamed    by    the  city.     Ah  DM  i  ted 

before,  this  city  bus  l<  giHlativo  authority  to  Issue  $l,'^H,0')0 
bonds  to  take  up  the  old  bonds  outstanding,  and  thin  re- 
funding operation  has  been  in  prod  II  for  some  tin 

Franklin  (Pa.)  School  1)1  strict.— Bond  Ottering.-  Pro- 
posals will  be  received  until  7  1*.  M.,  June  2,  by  the  Secretary 
of  the  Board  of  Education,  for  $60,000  %%%  5  80-year  high- 
school  bonds. 

Fruitvale  School  District,  Alameda  County,  Cal.— Bond 
Election.— An  election  will  be  held  May  17  to  vote  on  the 
question  of  is-uing  $16,000  r>%  5-20  year  (seriaL)  gold  bonds. 

Galena,  Mo.— No  Bonda.Sold.- The  sale  of  $10,000  bonds 
of  this  city  recently  reported  in  some  of  the  papers  is  deni>  d 
by  the  city  officials. 

Gardner,  Mass.— Loan  Voted. — This  town  recently  voted 
to  iseue  $10,000  notes  for  sewer  purposes  at  a  rate  of  interest 
not  exceeding  4%. 

Glen  Ridge,  N.  J.— Bond  Election  Ordered. — The  Borough 
Council  has  adopted  a  resolution  providing  for  a  special  elec- 
tion to  vote  on  the  question  of  issuing,  $25,000  bonds  to  take 
up  notes  now  outstanding. 

Glenville,  Ohio.— Bond  Offering.— Proposale  will  be  re- 
ceived until  12  m.,  June  12,  by  B.  F.  Davies  Jr.,  Village  Clerk, 
for  $8,400  sewer-assessment  bonds.  Ten  bonds  are  in  de- 
nomination of  $400  and  ten  of  $440  each,  dated  April  15, 
1902.  Interest  (rate  to  be  named  in  bids)  must  not  exceed  %% 
and  will  be  payable  annually.  Principal  will  mature  one- 
fifth  yearly.  A  certified  check  for  $1,000  on  a  Cleveland  or 
Glenville  bank,  payable  to  the  Village  Treasurer,  must  ac- 
company proposals.  Accrued  interest  must  be  paid  by  pur- 
chasers. 

Grand  Rapids,  Mien.— Bond  Sale.— On  May  12  the  i$lC0,- 
000  4%  20-  year  bridge  bonds  described  in  the  Chronicle  May 
3  were  awarded  to  Blodget,  Merritt  &  Co.,  Boston,  at  110'04 
—a  basiB  of  about  S^l^.    Following  are  the  bids  : 


Blodget,  Merritt  &  Co.,  Boston .  .110-04 
Denlson.  Prior  &  Co..  Cleve  ....109  72 
Geo.  C.  White  Jr.,  New  York...l09'27 
Mich.  Trust  Co.,  Grand  Rapids. 109 25< 
R.  Kleybolte  &  Co., Cincinnati..  109  25 


Trowbridge  & Niver  Co.,  Chlc...lC9-30 

R.  L.Day  &  Co.,  Boston 1C8-92 

W.J.  Hayes*  Sons,  Cleve 109-50 

People's  Sav.  Bank.  Gr.  Raplds.lOS'cO 
F.  L.lFuller  &  Co.,  Cleveland...  103-78 


Grand  View,  Manitoba.— Debenture  Offering.— Proposals 
will  be  received  until  12  M.,  June  9,  by  W.  J.  Swain,  Secre- 
tary-Treasurer, for  $10,000  4%  debentures  maturing  part 
yearly  on  April  30  from  1903  to  1922,  inclusive. 

Grant  County,  Ind. — Bonds  to  be  Issued. — This  county, 
according  to  local  papers,  will  shortly  offer  for  sale  $18,375 
H  gravel  road  bonds. 

Great  Falls,  Mont.— Bond  Offering.— This  city  will  sell  at 
public  auction  at  10  A.  M.,  June  16,  $45,000  5#  coupon  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  July  1,  1902. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer  or  at  some  bank  in  New  York  City,  to  be 
designated  by  the  purchaser.  Principal  will  mature  July  1, 
1922.  Each  bidder  before  bidding  will  be  required  to  deposit 
with  the  City  Treasurer  an  unconditional  check,  certified  by 
some  bank  in  Great  Falls,  in  the  sum  of  $1,000.  W.  H. 
Smith  is  City  Clerk. 

Green  Bay,  TV  is. — Bonds  Proposed. — An  ordinance  pro- 
viding for  the  issuance  of  $8,000  sewer  bonds  is  being  con- 
sidered in  the  City  Council. 

Harrison  County,  Ind.— Bond  Sale.— The  sale  of  $41,000 
4%%  10*4- year  (average)  gravel-road  bonds  to  E.  M.  Camp- 
bell &  Co.,  Indianapolis,  is  reported. 

Hartford  (Conn.),  South  School  District.— Bond!  Sale.— 
On  May  13  the  $65,000  %%%  coupon  school-house  bonds,  ma- 
turing May  1,  1931,  were  awarded  to  R.  T.  H.  Barnes  of 
Hartford  (representing,  it  is  stated,  Harvey  Fisk  &  Sons,  New 
York  City),  at  102'386-a  basis  of  about  3*371^.  Following 
are  the  bids : 


R.  T.  H.  Barnes,  Harcf  ord 102-386 

Kstabrook  A  Co.,  Boston 10206 

Denison,  Prior  A  Co.,  Boston..  101-877 


Jose,  Parker  A  Co..  Boston 10P07 

T.  It.  Cooley.  Hartford.... 
H.  W.  Poor  A  Co.,  Boston. 


1 100-137 

For  description  of  bonds  see  Chronicle  May  3,  p.  951. 

Hendersonville,  N.  C— Bonds    Voted.— The  issuance   of 
$35,000  street-improvement  bonds   was  authorized  at  the 
election  held  May  6. 

Henry  County,  Ohio.— Bond  Sale.— On  May  9  the  seven 
issues  of  4%  township  road  bonds,  aggregating  $92,000,  were 
awarded  to  the  Anchor  Insurance  Co.  of  Cincinnati  at 
101 -77.  For  description  of  bonds  see  Chronicle  April  26, 
p.  902. 

Highlands  School  District  No.  2,  Highland  Falls,  N.  Y.— 
Bond  Sale.— On  May  15  the  $13,000  4%  bonds  deecribed  in  the 
Chronicle  May  3  were  awarded  to  Isaao  W.  Sherrill  of 
Pougbkeepsie  at  102  58.  The  other  bidders  were  Geo.  M. 
Habn  of  New  York  and  W.  J.  Hayes  &  Sons  of  Cleveland. 

Hopkinsville,  Ky. — Bond  Election.—  The  City  Council,  it  is 
stated,  has  authorized  an  election  to  vote  on  the  issuance  of 
$15,000  hospital  bonds. 

Hull,  Quebec. — Debenture  Offering.— Proposals  will  be  re- 
ceived ULtil  7  P.  M  ,  May  19,  by  John  F.  Boult,  City  Clerk, 
for  $91,000  5$  debentures,  redeemable  in  25  years.  Interest 
will  be  payable  semi-annually  at  the  cffice  of  the  City  Treas- 
urer. 

Bond  Sale.— On  May  5  the  $30,000  5%  debentures  described 
in  the  Chronicle  April  26  were  awarded  at  107  to  parties 
not  named. 

Humphrey,  Neb.— Bond  Sale.- On  May  6  the  $4,000  5* 
10  20-year  (optional)  city-hall  bonds  described  intheCHRON- 
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.   lu,  liuuiyhicj         »i 
ChlOatfU 4.000  oO 


lu)it('uuiii)  <  4l  Bund  Election.— Au  election  has  been 
Ca!  to  vote  U     oof   $6J,0004/i    re- 

funding bonds  lu  denomination       ( 

Itautioe  1  Imolu  <  omit*,  Mlna.-  Bond  Offering  Propo- 
rti»lo  will  to  received  until  8  i  m  ,  June  2,  by  W.  F.  Miller, 
Village  Recorder,  iorf*»,oiio  6*  water-works  bond  I  uri- 

ties  wei  rtu  election  held  April  91,  1908.    The? 

are  in  denoinlua  r   fl.OJO  (except  oue  $100  bond),  dated 

Juue  1,  \Mui.     Internet  will  l>«  payable   semi  anuually  at  the 
oth;eof  the  Village  Treasutt-i.  1'rlucipal  will  mature  June  1, 
i.     Tbe  successful    bidder   will   be   required   to   furnish 
blank  bonds. 

Kiiu-ardlue,  Ont.  —  Debenture  Offering.     Proposals  will  be 
auy   time   by   J.  11    tie  Kigali,  Town   Clerk,  for 
f  |  I  year  debentures,  carrying  interest  payable  Janu- 

1  and  July  1. 

I.ai-katwuna  County,  Pa.  UunU  Sale.—Thi*  county  re- 
cently sold  to  Dick  Bros.  &  Co.,  l'niladelphia,  an  isene 
of  |225,000  ii  JO-year  bonds  at  105-777.  Securities  are  dated 
May  1,  1902,  and  are  for  refunding  and  other  purposes. 

Lake wood  (Hamlet),  Ohio.— Bond  Offering.— Proposals 
will  bd  received  uutil  19  M.,  Juue  7,  by  Jonu  Frencn,  Clerk, 
for  $3,000  tire-protection  bonds.  Securities  were  voted  April 
12,1902.  Denomination,  $500.  Date,  Jane  1,  1003.  Iutereat 
m>t  to  exceed  b%,  payable  semi-annually  at  Western '1  rust 
Co.,  Cleveland.  Maturity,  $~>00  yearly  on  June  1  from  1904 
to  1909,  inclusive.  Certified  check  for  10£  of  bonds  bid  for 
required.  Bidders  mast  satisfy  themselves  m  to  the  legality 
of  the  bonds  before  bidding. 

Lamberton,  Mluu.— Bond  Offering. — Proposals  will  be  re- 
ceived uutil  b  p.  at.,  Jane  2,  for  §5,000  b%  light-plant  bonds. 
Securities  were  authorized  at  an  election  held  May  5,  1902. 
They  are  dated  July  1,  1002,  and  will  mature  July  1,  1912, 
subject  to  call  $500  yearly.  Interest  will  be  payable  in 
Chicago. 

Lawrence,  Kan.— Bond  Sale. — We  are  advised  that  the 
$15,000  general-improvement  bonds  mentioned  in  the  Chron- 
icle March  15  have  been  sold  to  the  Watkins  National  Bank 
at  par  and  accrued  interest.  Securities  are  in  denomination 
of  $500  and  will  mature  three  bonds  yearly. 

Lawrence,  Mass. — Loan  Proposed.— The  Couucil,  it  is 
stated,  is  considering  an  ordinance  providing  for  a  loan  of 
$10,000  to  be  used  in  exterminating  the  brown-tailed  moth. 

Bond  Sale  — Oa  May  12  $)0,OJO  4«  1-10  year  (serial)  sewer 
bonds  were  awarded  to  J  ose,  Parker  &  Co.,  Boston,  at  103*681. 
Following  are  the  bids  : 

Jose.  P»rker  *  Co..  Boston 103881 

►'arson.  Leach  &  Co.. New  Vol  k. 103-057 

N   W.  Harris  *  Co.,  Boston 103  d57 

Lee,  lliBuiusou  &  Co..  Boston. .103  68 
Bbs&x  S.iv   Bank,  Lawrence.       lOS-o'lO 
Lortnk'.Tolmau  A  Tupper,Bo»t.lOS'62 
Bloajjet, . VI  erntt&Co.,  Bos  ton.. 108-36 

Denomination  of  bonds,  $1,00J.  Date,  April  1,  1902.  In- 
terest semi-annually  at  Eliot  National  Bank,  Boston. 

Lebanon,  Mo.—  Bond  Sale. — On  May  7  an  issue  of  $25,000 
5%  5-20  year  (optional)  electric  light  and  water  bonds  was 
awarded  to  W.  J.  Wallace  of  Lebanon  at  104  20.  Following 
are  the  bids 


Adams  &  Co.,  Boston. 103-33 

K.  11.  Koillns  &  8ons,  Boston...  103-316 

R  L.  Day  A  Co..  Boston 103-279 

Bianchard  &  Co  10320 

Blake  Bros.  &  Co..  Boston  103'l6 

Merrill.  Oldham  &  Co..  Boston..  103-1*7 
Bstabroofc  &  Co.,  Boston 102-41 


Thompson,  Tenner  &  Craw- 

IoraCo.,  Chicago 125,56600 

Parson.  Leach  ft  Co.,  Chic. . .  25.126  00 
3.  A.  Kean,  Chicago 26,050  00 


W.  J .  Wallace, Lebanon $26,060  00 

Miss.  Val.  Tr.  Co..  St.  Louis..   U6.U25  00 
Dr.  A.  N.  Martin,  Lebanon..  25.721'  00 

C.  W.  Kuby.  Leoauon 25,625  00 

Denison.  Prior  &  Co..  Cleve . .  25,6';  7  60 

These  securities  are  in  denomination  of  $250  and  were  reg- 
istered by  the  State  Auditor  on  May  12. 

Lexington,  Mass.—  Bonds  to  be  Issued. —  We  are  advised 
that  this  town  will  is3ue  on  Nov.  1,  19u2,  $10,000  4%  20-year 
refunding  water  bonds. 

Liberty,  N.  Y.— Bonds  Voted.—  This  village  has  voted  to 
issue  $6  000  street-improvement  bonds. 

Los  Angeles,  Cal. —Bonds  Proposed. — The  City  Council  on 
April  7  passed  a  resolution  dtc  aring  that  public  necessity 
demands  the  construction  of  common  schools  to  oost  $480,000 
and  a  polytechnic  high  school  to  cost  $200,000.  Bonds  must 
of  course  be  issued  for  these  purposes,  but  sanction  of  the 
voters  of  the  city  is  required  before  they  can  be  put  out. 

Lowell.  Mass.— Loan  Authorized.—  A  loan  of  $10,000  for 
the  repair  of  the  police  building  has  been  authorized. 

Ludlow,  Yt. — Loan  Negotiated.— This  town  has  appropri- 
ated to  date  $22,000  for  the  building  of  a  town  hall.  This 
sum,  we  are  advised,  has^nearly,  if  not  all,  been  secured  on 
town  orders  at  4%. 

Maiden,  Mass.— Loan  Authorized. — An  order  has  been 
passed  authorizing  a  loan  of  $17,000  for  a  fire  station. 

Marion  County,  Ohio.— Bond  Sale.— Oa  May  1  $8,000  5* 
"  Ruseell  free  turnpike  road  "  bonds  were  awarded  to  P.  S. 
Briggs  &  Co.,  Cincinnati,  at  104'375.  Following  are  the  bids: 

P.  S.  Brutes  &  Co..  Ctncln $8,350  00  1  State  Sav.  Bank,  Toledo $8.107  26 

H.E.  Well  &  Co.,  Cincinnati..  8,348  8J  I  Lamprecht  Bros.  Co..  Cleve...  8,077  60 

Date  of  bonds,  May  1,  1902.  Interest  payable  March  1  and 
September  1.    Maturity  as  follows  : 

Vearlvon  Sept.  1-J2C0  in  each  of  the  years  1902.  1907  and  1908;  $160  In  1903; 
$175  in  "each  of  the  years  1004.  100a  and  190ri ;  $225  in  U>0!>. 

Yearly  on  March  1— $175  in  each  of  the  years  1H03,  1904  and  1905;  $800  in 
each  of  the  years  1906. 1907  and  19us  ;  »2«o  in  1U0J  ;  $5,150  in  1010. 

Marquette  (Mich.)  School  District  No.  1.  -Bond  Offering. 
—  Proposals  will  be  received  until  12  m.,  June  2,  by  Peter 
White,  Assessor,  for  $60,000  4i  10  year  coupon  school  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  May  1,  1902. 
Interest  will  be  payable  semi  annually  a!;  the  First  National 
Bank  of  Marquette.    These  are  the  bonds  offered  for  sale  on 


\  pi  'I  K,  but  "  many  supposed  bids  "  then  opened  were  found 
to  I'"  "  urgeut  requests  for  information,"  and  in  order  to  give 
>  partial  an   opportunity  to  bid,  the  sale  was  postponed 
until  June  2  as  above. 

Masslllou,   Ohio.— Bond   Offering.—  Proposals  will  be  re- 
ceived  until   12  M  ,  May  99,  by  T.  li.  Beamau,  City  Clerk,  for 
$12,000  4%  coupon  (street  paring  bonds.     Securities  are  issued 
inter    the    authority    ol    BeotlOO  2887,    Revised    (Statutes   of 
•  ,  and  were  authorised  at  uu   election   held  April  7,  1902. 
They  are  in  denomination  of  $500,  dated  April  16,  1902.     In- 
st will  be  payable  seini  annually  on  April  15  and  Oct.  15. 
Principal  will  mature  $1 ,000  each  six  months  from  April  15, 
1908,  to  Oofc^  15,  100i,  inclusive.     Bidders  are  required  to  sat- 
isfy themselves  as  to  the  legality  of  the  bonds  before  bidding. 
A  ceriitied  check  or  a  certificate  of  deposit  for  $200,  payable 
to  the  City  of  Massillon,  must  aocoinpany  proposals. 

Meridian,  Miss.—  Bonds  \\>ted.—  This  city  on  April  80 
voted  to  issue  $4o,000  4%%  school  bonds.  These  bonds,  we 
are  advised,  will  be  offered  for  sale  within  the  next  60  days. 
They  will  mature  in  twenty  years,  subject  to  call  $6,000 
every  live  years. 

Milwaukee,  Wis.— Bond  Sale.—Oa  May  8  the $85,000  bridge 
and  the  $50,000  park  'S%%  1-20- year  serial  bonds,  dated  Jan.  1, 
1902,  were  awarded  to  the  Second  Ward  Savings  Bank  of 
Milwaukee  at  101-05— a  baais  of  about  8-81$.  Following  are 
the  bidH  ; 


i     Ward     Siivlnnit    Bank. 

MUtvuuiiott mi-ii;, 

Knuitir<>.ik  A  Co..  Boston 101316 

N.  W.  Harris*  Co..  Cliioauo 101-27 

S.  A.  Kean.  Chicago 10120 


T.  It.  Patter.  <  hlcatfo 101-18 

IJeulBoti.  Prior  A  Co.,  Clove  lOl'Ol 

Karsou.  Leach  A  Co..  ChlcaKO.  .101004 
It.  L.  l>ay  A  Co..  Boston  ....100-86 

K.  II.  UollliiB  &  Sous,  Boston...  10067 


Tiowbridire  &  NiverCo.,Chlc.$2».709  00 
W.  J.llayes  &  Sons.  Cleve...  29.700  00 


Will 


For  description  of  bonds  see  Chronicle  May  8,  p.  952. 

Monroe  County,  Iowa.—  Bonds  Authorized.— This  county 
has  authority  to  issu-j  $75,000  4%  5-10-year  (serial)  court- 
house bonds.  Securities  will  be  issued  in  denomination  of 
$1,000  and  will  be  dated  June  2,  1902.  The  date  for  their 
sale  has  not  yet  heen  fixed. 

Napoleon,  Ohio.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.  May  31  by  U.  V.  Fiser,  Village  Clerk,  for 
$20,000  \%  2-11-year  (serial)  Clinton  Street  piviug  bonds. 
DanominaUon,  $2,600.  Date,  May  I,  1902.  Interest,  March 
1  and  Sept.  1  at  office  of  Village  Treasurer.  Blank  bonds  to 
be  furnished  by  purchaser.  New  York  draft  for  $500,  paya- 
ble to  Village  Treasurer,  rtqaired. 

New  Ulin,  Minn.  —  Bids.—  Following  are  the  bids  received 
May  6  for  the  $30,000  H  electric-light  bonds  awarded,  as 
stated  last  week,  to  the  State  Savings  Bank  of  St.  Paul : 

State  Sav.  Bank,  St.  Paul...  $30,386  00 
a.  \V.  Harris  a.  Co..  Chicago.  30,608  00 
3ea«onK"Od  *  Mayor.  On....   30.115  80 

Niagara  Falls,  Out.— Debenture  Offering  —Proposals 
be  received  until  M*y  24  for  $9,024  4tf  4.i  local  improvement 
debentures  mitunng  part  yearly  for  twenty  years. 

Nile*  (Mich.)  School  District  No.  I.— Bond  Election. — An 
election  will  be  held  May  19  to  vote  on  the  question  of  issu- 
ing $10,000  school-house  bonds.  Securities,  it  authorized,  we 
are  advised,  will  probably  be  paid  off  in  2,  4,  6,  8  and  10  years 
and  carry  4%  interest.  The  district  has  no  debt  at  present  of 
any  kind  and  the  value  ot  school  property  is  placed  at  $50,000. 

Norborne  (Mo.)  School  District.—  Bunds  Authorized.— 
This  district  has  been  authorized  to  issue  $5,00J  4,1  5-20-year 
(optional)  school- house  addition  bonds.  Securities  will  be 
put  out  in  denomination  of  $500. 

Norwood,  Ohio. — Bond  Offering.— Proposals  '.will  be  re- 
ceived until  12  m.,  Jane  12,  by  W,  E.  Wichgar,  Village  Clerk, 
at  tbe  office  of  William  R.  Collins,  Room  505  Johnston 
Building,  Cincinnati,  for  $20,000  (seoond  series)  20-year  4% 
electric-light  plant  bonds.  Securities  are  in  denomination  of 
$500,  dated  May  15,  1902.  Interest  will  be  payable  semi-an- 
nually at  the  Atlas  National  Bank,  Cincinnati.  A  certified 
check  for  $1,000,  payable  to  the  Village  Clerk,  must  accompany 
proposals. 

Ocean  City,  N.  J.— Bond  Election.—  An  election  will  be 
held  May  27  to  vote  on  the  question  of  issuing  $70,000  street 
and  $15,000  fire  department  bonds. 

OH  City  (Pa.)  School  District.— Bond  Offering.—  Propo- 
sals will  be  received  until  12  M.,  May  81,  by  Wiliner  I.  Rehr, 
Secretary,  for  $15,000  4%  (semi-annual)  bonds.  Denomina- 
tion, $500.  Date,  July  1,  1902.  Maturity,  $500  July  1,  1907; 
$1,100  yearly  on  July  1,  1908  to  1920,  inclusive;  $1,500  July  1, 
1921. 

Okanogan  County  (Wash.)  School  District  No.  17.— Bond 
Sale.—Oa  May  3  an  issue  of  $1,200  6$  10  year  bonds,  dated 
May  1,  1902,  were  awarded  to  Thompson,  Tenney  &  Craw- 
ford Co.,  Chicago,  at  101*166,  accrued  interest  and  blank 
bonds  free  of  charge.    The  following  bids  were  reoeived  : 

Thompson,  Tenney  &  Craw-  I  Snokane  ft  Kastern  Trust  Co.. $1,810  00 

ford  Co.,  Chicago $1,214  00  |  W.  D.  Perkins  &  Co.,  Seattle..  1.206  00 

Interest  will  be  payable  annually. 

Orange,  N.  J.— Loan  Authorized. — The  Common  Council 
has  authorized  a  sewer  loan  of  $20,000  at  not  exceeding  4}{<i 
interest. 

Paterson,  N.  J. — Bond  Offering.— Proposals  will  be  re- 
ceived until  2  P.  M.,  May  19,  by  John  Johnson,  ChairiiiHu  of 
i  he  Committee  on  Finance,  care  of  the  City  Treasurer,  tor 
£49,000  4j  renewal  bonds.  Sjcniitits  are  In  denomination  of 
$1,000,  dated  May  1,1902.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  May  1,  1917.  A 
check  for  5$  of  the  amonut  bid,  ceriitied  bv  a  uatiounl  or 
State  bank,  and  made  payable  to  the  City  Treasurer,  must 
accompany  proposals. 

Paulding,  Ohio.— Bon. t  Offmring.—PtopoatUt  will  lv 
ceived  until  -1  p.  m.,  May  27,  by  I  \  Ream,  Village  Cl< 
for  $30,000  5%  water-works  bonds,  Sertea  No  uet< 
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are  in  denomination  of  $1,000,  datrd  Sept.  1,  1901.  Intun-Ht 
will  be  payable  flemi-annnally  in  Paulding,  Ohio.  Principal 
will  mature  $2,000  yearly  on  August  1  from  1014  to  1928,  in- 
clusive. All  bids  innet  be  unconditional  and  be  accompanied 
by  a  certified  check  for  $1,000,  drawn  on  gome  bank  in  Paul- 
ding. The  successful  bidder  will  be  required  to  furnish 
blank  bonds  and  must  also  pay  accrued  interest. 

Peoria,  111.-  Bond  Sale. -On  May  1 10  $21,000  4%  20  year 
bounty  bonds  were  awarded  to  MacDonald,  McCoy  &  Co., 
Chicago,  at  108'81— a  basis  of  abont  8'39#.  Following  are 
the  bids : 


MaoDonald.McCcYACo.,Ohl. 122.860  00 
W.J.  Hayes*  Sons.  Cleve....  22.773  00 

N.  W.  Harris  A  Co..  ChlO V2.7M  00 

8easoiiK<>od  A  Mavor.Clnoln.  22,680  Oil 
R.  KlevbolteACo..  Clncln....  22,8r,0(0 
T.  B.  Pott  or.  Chlcajro 22,848  10 


S.  A.  Kean.Ohloano 122,002  00 

Thompson,  Tenuoy  &  Craw- 

fora  Co.,  Chicago 22.000  00 

Denlton,  ivior&Co.,  Cleve..  81,090  00 

riniH.  II.  Co  111  n,  ChlcngO 21,20000 

W.  E.  Stono 21,14400 


Perth,  Ont.— Debenture  Sale.— The  two  issues  of  4%  deben- 
tures, aggregating  $17,186,  offered  for  sale  on  April  7  have 
been  awarded  to  parties  not  named  for  $17,511  29. 

Petaluma,  Cal.— Bond  Election.— An  election,  it  is  stated. 
will  soon  be  called  to  vote  on  the  question  of  issuing  $20,000 
school-house  bonds. 

Phoebus  (Town),  Elizabeth  City  Count?,  Va.— Bond  Sale. 
—  C.  H.  White  &  Co.,  New  York  City,  made  the  best  offer  on 
May  12  for  the  $9,000  5%  80-year  sewer  bonds,  their  bid  being 
100-077. 

Pierre  (S.  Dak.)  School  District.— Bonds  Voted.— An 
election  was  held  in  this  district  on  April  28,  according  to 
local  reports,  at  which  a  proposition  to  issue  $100,000  refund- 
ing bonds  carried,  with  only  two  votes  in  opposition. 

Plainfleld,  N.  J.— Bond  Sale.-Oa  May  14  the  $41,000  4* 
sewer  bonds  described  in  the  Chronicle  May  3  were  awarded 
to  Farson,  Leach  &  Co.,  New  York,  at  107*25.  Following 
are  the  bids : 

Farson,  Leach  &  Co.,  New  York.107'26; 

Dime  Savings  Institution 107"2S6 

Harvey  Fisk  &  Sons,  New  York.  106-777 
Geo.  C.  White  Jr.,  New  "fork.. .  .101-60 
Lawrence  Barnum  ft  Co..  N.  T.10404 
Dick  Bros.  <fc  Co..  New  York  ...IOS'00 

Port  Huron,  Micb.— Bond  Sale.-  On  May  8  the  $100,000  4% 
canal  construction  bonds  described  in  the  Chronicle  May  3 
were  awarded  to  DeDison,  Prior  &  Co.,  Cleveland,  at  101'651 
— a  basis  of  abont  3  906*.    Following  are  the  bids  : 


Thompson,  Tenney  4  Crawford.  102-90 
W.  R.  Todd  A  Co.,  New  York...  102-50 
.Ino.  O.  Kveritt*  Co..  N.  Y.       ..102-061 
Ladenburg,   Tbalmann    &  Co., 
New  York 101-93 


Denlson,  I'rior  .1  C&.CUT0  tim  6»1  00 

Smtnorii/oiid  ft  Mayor,  <:in...    Kil.noooO 

Matthew  Mini,  Detroit 10134000 


Lampreohl  Bro    Co   Cl<  ft  1101,08260 
V.  U  Ftalloi  .*,  Co.,  '  hw  ....   I'n 


Raymond  Independent  School  District  No.  4!),  Kan- 
dljohl  County,  Jllnn.— Bond  Offering.  -  Troponin  will  be 
net  ivi  (I  until  4  P,  m.,  May  28,  by  M.  A.  Beholz.  Clerk  of  the 
Hoard  of  Education,  for  $10,000  4%%  bonds.  MCUritlM  are 
dated  July  1,  1902,  and  the  interest  will  be  payable  annually 
at  Raymond,  Minneapolis  or  Chicago,  at  the  option  of  the 
purchaser.  A  certified  check  for  $200  must  accompany  pro- 
posals. 

Hod  Clond  (Neb.)  School  District.—  Bond*  Defeated.— 
This  district  on  April  23  voted  against  the  issuance  of  $1,000 
echool  bonds. 

Kedlands(Cal)  School  District.— Bowin  Voted.— Th\»  dis- 
trict on  April  29  voted  to  issue  $16,000  b%  10- 17-year  (serial) 
gold  school  building  bonds.  Securities  will  be  issued  in  de- 
nomination of  $1,000  and  the  interest  will  be  payable  nemi- 
annually  at  the  office  of  the  County  Treasurer.  The  bends, 
we  are  advised,  will  probably  be  offered  for  sale  in  about 
thirty  days. 

Rye,  Westchester  County,  N.  Y.— Bond  Sale.-  On  May  10 
the  $125,000  Zyzi  registered  highway-improvement  bonds 
described  in  the  Chronicle  May  3  were  awarded  to  Farson, 
Leach  &  Co.,  New  York,  at  101— a  basis  of  about  3'426#. 
Following  are  the'bids  : 


Farson,  l,each  &Co.,New  York.101'00 
M.  A.  Stein  ft  Co.,  New  York...  10097 


Vermilye&Co..  New  York 100-43 


Rye(N.  Y.)   Union  Free]  School  District  No..  1.— Bond 

Offering.— Proposals  will  be  received  until  8  p.m.,  June  2, 
for  $12,000  3^j£  school  house  addition  bonds.  Securi  ies 
were  authorized  by  a  vote  cf  36  to  3  at  an  election  held 
April  80.  Principal  will  mature  one  bond  of  $500  yearly  on 
Jan.  1  from  1905  to  1928.  inclusive. 

St.  John,  N.  B.— Debenture  Offering.— Proposals  will  be 
rec( ived  until  May  26  by  Fred,  bandall,  City  Chamberlain, 
for  $122,500  V/^%  40-year  refunding  debentures.  Interest 
will  be  payable  May  1  and  Nov.  1. 

St.  Louis,  Mo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m..  June  2,  by  Rolla  Wells,  Mayor,  and  James 
Y.  Player,  Comptroller,  for  $5,000,000  3-25#  gold  Louisiana 


NEW  LOANS. 


CITY  OF  ST.  LOUIS 


NEW    LOANS. 


«  25 
«*100 


ISSUE  OF 

PER    CENT     TWENTY 
GOLD    BONDS. 


YEAR 


Mayor's  Office. 

St.  Louis.  May  7th,  1902. 

By  virtue  of  Ordinance  No.  20,641,  authorizing  the 
issue  and  sale  of  bonds  of  the  City  of  St.  Louis, 
sealed  proposals  for  the  purchase  of  five  million 
dollars  ($5,000,0<0)  in  said  bonds,  hereinafter  de- 
scribed, will  be  received  at  the  Mayor's  Office,  in 
the  City  of  St.  Louis,  until  12  o'clock, neon,  OF  THE 
2D  DAY  OF  JUNK,  19.2,  and  publicly  opened  by 
the  undersigned  at  said  place  and  hour. 

Said  bonds  will  be  dated  April  1st,  1HC2,  and  will 
each  be  of  the  denomination  ol  $1,000  United  States 
gold  coin,  payable  twenty  (20)  years  after  their  oaie, 
and  will  bear  interest  trom  tbelr  date  at  toe  i,  te  of 
three  28ioo  (3  25%;  per  cent  per  annum.  Semi-annual 
interest  coupons,  payable  on  the  1st  day  of  April 
and  October,  respectively,  will  be  attached  to  each 
bond,  and  both  bonds  and  coupons  will  be  payable 
to  bearer,  as  he  may  elect,  either  at  the  National 
Bank  of  Commerce,  In  New  York,  In  United 
States  wold  coin,  or  at  the  National  Bank  ot  Scot- 
land, Limited,  J-.7  Nicholas  Lane,  London,  England, 
In  pounds  8terling,  at  the  rate  of  lour  dollars, 
eighty  six  cents,  six  and  one  half  mills  ($4*8666)  per 
pound  Sterling.  The  bonds  will  contain  the  <  on- 
ditmn  that  in  payments  ot  principal  and  interest, 
the  United  States  gold  dollar  and  the  pound  Sterling 
will  be  calculated  at  the  present  standard  of  weiubt 
and  Oneness.  The  bonds  may  be  exchanged  for 
registered  bonds  at  any  time. 

.Bidders  are  requeued  to  state  In  their  proposals 
tne  price  offered  per  bond,  the  par  and  premium  to 
be  stated  as  one  amount. 

No  bid  will  i  e  considered  that  Is  not  made  on 
blank  furnished  by  the  Comptroller. 

Proposals  must  be  accompanied  by  a  cashier's  or 
certified  check,  payable  to  the  order  of  the  comp- 
troller (and  subject  to  his  approval;,  equal  to  live 
(5)  per  cent  of  ibe  nominal  amount  ot  the  bonds 
bid  for;  said  deposit  to  be  returned  Immediately  if 
the  proposal  Is  not  accepted,  otherwise  to  be  held 
subject  to  forfeiture  to  the  City  in  event  of  lailuro 
on  the  part  of  the  bidder  to  comply  with  his  pro- 
posal, or  in  caie  of  compliance  to  t>e  retained  as 
part  of  the  purchase  money.  A  deposit  in  the 
reqnred  amount,  to  the  credit  of  the  City  of  St. 
Louis,  In  the  National  Bank  of  Commerce,  lu  New 
York,  on  or  before  May  Slit,  1003,  will  be  accepted 
as  full  compliance  wlm  the  ir-quiremema  relating 
to  deposits  No  Interest  will  be  allowed  on  earnest 
money  deposited. 

Proposals  will  lie  subject  to  all  the  conditions  and 
at  ions  of  i  his  advertisement,  and  must  refer 
to  same  *•  a  portion  of  ttie  agreement  on  tne  part  of 
Oder. 

prop  sals  boald  be  enclotedand  addressed  to  the 
undersigned  snd  endorsed  "Proposal  for  Purchase 
of  St.  i.onisi  ii  y  Bonos  " 

The  anoerslgned  h-vmivq  the  right  to  reject  any  or 
all  bid*. 

The  bond!  will  b<  delivered  against  payment 
therefor  in  current  lands,  at  i  be  office  of  the  Oomp- 
troilei  In  the  '  Ity  of  Bt,  Loots  on  ih«>  KOth  day  or 
lone,  1802,0'   if  the  bidder  »o  elects  In  bis  proposal, 

at   tho  National    ISni.k   ol  '  ommeroe,  In  New    Voik 

on  the  2l*t  day  of  June,  ino2. 

Theopinl  d  of  Messrs,  Dillon  A  Bnbbard,  Attor- 
neys and  Counselors  at  Law,  New  Vork  City,  iis  to 
the    validity   of    il/<-    bunds,    will    be    furnished    llui 

;  r  i,jr  the  City. 
A  sample  bond  pan  be  seen  and  farther  Inform*. 
Hon  oi. i  hi  n<-  d  at  the  .nix;  of  the  Comptroller. 

It'll. f, A    WBLLH,   Mayo/ 

JAM  KM  v.  PLAY  Mil,  Comptroller. 


§40,000 

WILMINQT0N,  DEL., 

SINKING  FUND  LOAN. 

Sealed  bids  will  be  received  for  $40,000  Sinking 
Fund  Loan  of  Wilmington,  Delaware,  until  12  M„ 
WEDNESDAY.  MA  Y  28TH.  1902.  Bonds  will  date 
from  June  2d.  1902,  in  denominations  of  $50  or 
multiples  thereof,  and  bear  four  per  cent  interest, 
payable  semi-annually  on  April  1st  and  October  1st, 
and  will  mature  $25,000  on  April  1st,  1927,  for  use 
of  Board  of  Street  and  Sewer  Commissioners  for 
improvements  of  streets,  etc..  and  $15,0uo  for  use  of 
the  Board  of  Park  Commission  for  park  improve- 
ments, maturing  $«,9u0  on  October  1st,  1926,  and 
$8,1(0 on  M ril  1st,  1*27. 

All  proposals  must  be  accompanied  by  certifled 
check,  payable  to  the  order  of  "The  Mayor  and  Coun- 
cil of  Wilmington"  tor  two  per  cent  of  the  amount 
of  bonds  hid  for,  and  the  same  to  be  forfeited  if  the 
bidder  tads  toaccept  and  pay  for  thebondsawarded. 
The  successful  bidder  or  bidders  will  be  required  to 
settle  for  the  bonus,  *  Ith  accrued  interest  from 
.June  1st,  1902,  at  or  before  12  M.,  June  9th,  1902. 
The  right  to  reject  any  and  all  bids  Is  reserved. 
Address  a!l  bids  in  sealed  envelopes  to  Seth  H, 
Feaster,  rity  Treasurer,  marked  "  Preposals  for 
Sinking  Puna  Loan." 

Attest* 

SETH  H.  FEASTER.  City  Treasurer, 
WtlmiDgton,  Delaware. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Cono-ress  Street,  Boston. 

IS  Wall  Ntreet.  New  York. 

8TATE,  CITY  &  RAILROAD  BONDS. 


INVESTMENT  BONDS. 


8END    FOR    LI8T. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


CHOICE   OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 

Netting   the   Inventor   O   per  cent    Interim. 

ttnd  for  booklet  and  latent  of/erinfl. 

WINNE  &  WINNE, 

Wlnnr  Building,         WICHITA,  KANHAg. 

Mmtiim  thin  paper. 


NEW  LOANS. 


NOTICE    OF    REDEMPTION. 

OGDEN,  UTAH, 

SCHOOL   BONDS. 

The  Board  of  Education  of  Ogden  City,  Utah, 
hereby  notifies  the  holders  of  $100,000  City  of  Ogden, 
Utah,  Five  Per  Cent  School  Bonds,  dated  March  1st, 
1892,  due  March  1st,  1912,  optional  March  1st,  1902, 
that  it  has  availed  of  its  option  to  redeem  the  same 
at  any  time  after  Alaivh  1st,  190 1,  and  that  said 
bonds  will  be  paid  at  their  face  value  with  accrued 
Interest  to  July  6th,  1902,  at  Wells,  Fargo  &  Com- 
pany's Bank,  New  York  City,  after  which  date  said 
Interest  shall  cease.  Said  bonds  must  be  accom- 
panied by  the  September  1,  1SK2.  and  subsequent 
maturing  coupons. 

The  above  bonds  will  be  taken  at 
par  and  accrued  Interest  to  July  5, 
1902,  in  part  payment  for  tne  new 
Refunding  10-30  Year  Four  Per  Cent 
Bonds,  by  10.  II.  Gay  &  Co.,  Boston, 
New  York,  Philadelphia  and  Mon- 
treal. 

JAMES  F.  BUHTON, 

Treasurer  Board  of  Educat  ion. 
Ogden  City,  Utah. 


MacDonald,  McCoy  &  Co., 

HUMCIPAL     AND    CORPORA  HON 

BONDS. 

171  La  Salle  Street,  Chicago. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  H%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO 

Bend  for  our  Investment  Circular* 


g.  3,ruoXd  ^cttclcler  St  ©a., 

JJcmtts, 


523  Western  Union  Building, 

Cblcaoo,  llllnots. 
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I'urohiiao  KipuBltlou  liouda.  BtOUrltlfll  are  iu  denomination 
ot  |1,000,  Jated  April  1,  IU0V.  Internet  will  be  payable  Hem  i 
annually  at  the  National  lUuk  of  fommeive,  Nrw  York  City, 
lu  I'ultol  State*-  gold  coin,  >>r  at  the  Natl  >ual  Hank  of  Hoot- 
laud,  Limited,  37  NichoUn  1. -urn,  London,  Euglaud,  in  pounds 
Bt«  rliuf,  at  the  rat-  iJO  »  per  pound  .slnrliug.     PrioolpaJ 

will    mature   April  1,  L8M      1*iJh   must   be   made  on  blank.-) 
furnished  ny  the   City   Comptroller.     Proposal*   nuiHt  be  ftO- 
i      tdhier'a  rtifled  chrck,  payable  to  the 

Orfar  Of  till  onij.iruller  (and  .-ul.ject    to  Iih  approval), 

r.iual  to  6*  of  thp  nominal  amouut  ol  the  bonds  bid  for. 
The  opinion  of  Meaoia.  Dillon  &  Hubbard  of  New  York  City 
ad  to  the  legality  of  the  bouda  will  be  furnished  the  success- 
ful bidder. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

salt  Lake  City,  Utuh.— Bids  Rejected— Bond  Offering  — 
All  bids  received  May  18  for  the  $548,000  4*  refunding  bonds 
are  said  to  have  been  rejected.  Proposuls,  therefore,  are 
again  asked  for,  this  time  until  5  i'.  si.,  May  'il,  by  J.  O. 
Nystrom,  City  Rec  uder.  Securities  are  in  denomination  of 
#1,000,  dated  July  1,  1009,  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  July  1,  1922.  A  cer- 
tified check  on  some  local  bank  for  6£  of  bid  must  accom- 
pany proposals.     No  qualified  bids  will  be  consiJered. 

Seuoltt,  Coweta  County,  Ga.— Bonds  Authorized.— The  is 
snance  of  $7,000  school  bonds  has  been  authorized. 

-Mjuierset  County,  Md.— Bond  Sale.— On  May  6  the  $18,000 
\%%  school  bonds  described  in  the  Chronicle  April  19  were 
awarded  to  W.  J.  Hayes  &  Sons.  Cleveland,  at  114-211. 

Southampton,  N.  V.—  Bond  Election.— A  meeting  will  be 
held  on  July  2 1  to  vote  on  the  question  of  issuing  $200,000 
road  bonds. 

South  Uadley  Fulls,  Mass.— Bonds  Voted.—  The  iesuance 
of  $10,00J  sewer  bonds  was  authorized  at  a  recent  town 
meeting. 

Spencer,  Mass.—  Bonds  Voted— We  are  advised  that  this 
town  has  voted  to  issne  $30,000  1  10-year  (serial)  refunding 


notes.  The  securities  will,  it  is  expected,  be  taken  by  the 
sinking  fund  as  an  Investment, 

Spring  Harden  (Horoujrh),  I  ii ion  County,  Pa.— Bond 
Bolt.— According  to  Pittaburg  papers,  C.  it  Williams  &  Co. 
of  tbaicily  have  pnrohued  $24,000  \)^%  (tax  free)  paving 
bondl  of  Hi"  bor  mgb  of  Spring  Garden. 

Siereus  Point,  I'ortage  County,  Wis.— Bond  Offering.— 
Proposals  will  be  received  until  0  i'.  II,,  May  19,  by  W.  J. 
Dnmbleton,  Oity  Clerk,  for  $22,000  10-20  year  (optional) 
sewer  bonds  Securities  are  part  of  an  issue  of  $70,000  bonds, 
of  which  $IH,000  have  already  been  sold.  They  are  in  de- 
nomination of  $500  and  the  interest  will  be  payable  May  IS 
and  November  15. 

Stoddard  County  (  P.  0.  Kloomlleld).  Mo.— Bond  Offering. 
— The  County  Treasurer  will  sell  at  pnblio  auction  at  2  P. 
M,  May  27,  $16,157  70  H  bonds  of  Drainage  District  No.  1. 
Thirty-one  bonds  are  in  denomination  of  $500  and  one  of 
$'i.V7  70.  Interest  will  be  payable  annually  at  the  Laclede 
National  Hank  in  St.  Louis.  Principal  will  mature  as  fol- 
lows :  $500  yearly  from  1904  to  1908,  inclusive;  $857  70  in 
1909,  and  $1,000  yearly  from  1910  to  1922,  inclusive.  All 
bidders  must  make  a  deposit  of  $500  with  the  County  Treas- 
urer.   J.N.  Punch  is  County  Clerk. 

Thoiuasville,  Davidson  County,  N.  C. — Bonds  Voted. — 
This  place  has  voted  to  issue  $10,000  5#  80-year  school  bonds. 

Tuscaloosa,  Ala—  Bond  Sale.—  On  May  7  the  $125,000  5* 
refunding  bonds,  fully  described  in  the  Chronicle  April  26, 
were  awarded  to  the  State  Savings  Bank  of  Toledo  at  101. 

UniichBYllle,  Ohio.— Bond  Sale.- Q a  May  10  the  $14,000 
4%  15-30-year  (optional)  refunding  bouds  described  in  the 
Chronicle  April  19  were  awarded  to  Seasorgood  &  Mayer, 
Ciucinnati,  at  lOO'lSO.    Following  are  the  bids  : 


Season*'""!  4  Mayer.  Clnctn. $14,026  60 
I   hi    ii  Dank  of  Moody,  Laltu 
ft  Deniuth,  Ulirlchsvllle  ...   14.010  00 


K   L,  Fuller  4  Co.,  Cleveland.J14.005  00 
Commercial  B*k  of  Uurlclis- 
vlllu. 14.00000 


Urhaua  School  District,  Champaign  County,   ill.— Bond 

Offering. — This  district  on  April  26  authorized  the  issuance 
of  $14,000  H  school-house  bonds  by  a  vote  of  308  to  75.  Pro- 
posals for  these  bonds  will  be  received  until  July  1.  Interest 
will  be  payable  in  Urbana.  Principal  will  mature  $500 
yearly  on  July  1  from  1903  to  1930,  Inclusive. 

Villisca  (Iowa)    School    District.— Bonds    Voted.—  This 
district  has  voted  to  lesue  $14,00)  school-house  bonds. 


INVESTMENTS, 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco, 


FARS0N,  LEACH  &  CO., 

Public  Securities, 

CHICAGO.        NEW  YORK.         BOSTON. 
PHILADELPHIA. 

MUNICIPAL  BOND8. 
E.   C.   STANWOOD  &  Co. 

BANKERS. 

121  Devonshire  Street 
B08TON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la    salle    street, 

CHICAGO. 


INVESTMENTS. 


890,000 

MARION    LIGHT   &  HEATING 

5*  First  Mortgage  Bonds. 

TOTAL  ISSUE.  $160,000. 


CO 


18,000 Jan.  1,1906 

$7,000 J  ulv  1,1906 

$7,000 July  1,1907 

$8,000 Jan.  1,1908 

$7,000 Julyl,  1908 

$8,000 Jan.  1,1909 


$7,000 July  1,1909 

$8,000 Jan.  1,1910 

$7,000 Julyl,  1910 

$8,000 Jan.  1.1911 

$7,000 Julyl,  1911 

$8.000 Jan,  1,1912 


Net  earnings,  $85,600  on  Electric  Light  Plant. 
New  Heating  Plant,  recently  put  in  operation.  In- 
cluded in  mortgage. 
City  of  Marlon,  Ind.,  Population,  22,000. 
Price  to  net,  4&  per  cent. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis,  Ind. 


VIASON,  LEWIS  &CO. 

BANKERS, 


CHICAGO. 

Monalnock  Balldlng, 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL        _-...„ 
RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      DVJNUa, 

172  Washington  Street, 

CHICAGO,         •       •       •        ILLS. 

LIST    ON    APPLICATION. 


VICKERS   &   PHELPS, 

15   Wall  Street  ■        New  York. 

INVESTMENT  BROKERS, 

HIGHEST   GRADE   RAILKOAD 

BONDS. 

CHOICE    ,Vi 

MINNESOTA  BONDS, 

yielding    l'i<    »<'<• 

Full  parUonlars  uponlapplloatlou. 

HARRY    B.    POWELL    A    CO., 

Woodatook,  Vermont. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

B  A  NK.ERS. 

31  and  33  PINE  ST..  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  truwt  funds  and  savings. 

ISSUE    TRAVELERS'   \ETTERS    OF  CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotation*  furnished  for  purchase,  sale  or  exonange. 

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST.,  NEW   YORK  CITY. 

CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
ttANR    AND    TRUST    CO.    STOCKS 

INVESTMENT     SECURITIES. 

TRANSMISSION   ROPE. 


ft 


CORDAGE 


8       HI 


Si  N 


A    «Al 
!   DT 


l> 


SPECIALTIES. 


9 

2 


HE  AMERICAN 

MANUFACTURING 

COMPANY, 
as  wall  stkbij,  nan   NIK 


May  17,  1902.] 
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Wapnkonetu,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  26,  by  Chan.  E.  Fisher,  Villas  Clerk, 
for  $18,200  4%  street-improvement  bonds.  Securities  are 
issued  under  the  authority  of  Sections  2203,  2264  and  2705, 
Revised  Statutes  of  Ohio,  Twenty  bonds  are  in  denomina- 
tion of  $500  and  twenty  of  $410  eaob,  all  dated  June  I,  1902. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
Village  Treasurer.  Principal  will  mature  $!)10  each  six 
montns  from  Juno  1,  1908,  to  Deo.  1,  1912,  inclusive.  Eaoh 
bid  rnuet  bo  ur conditional  and  must  be  accompanied  by  oash 
to  the  amount  of  $500.  Blank  bonds  must  be  furnished  by 
the  purchaser. 

Washington,  Fayette  Connty,  Ohio.— Bond  Sate.— The 
$3,000  H  4-9  year  (serial)  public-library  bonds  described  in 
the  Chronicle  April  26  were  awarded  on  May  12  to  W.  R. 
Todd  &  Co.,  Cincinnati,  at  10510.   Following  are  the  bids  : 


W.  It.  Todd  A  Co..  Clncluinitl.*3,153  00 
H.  M.  Well  &  Co.,  Cincinnati..  3.UO  10 
P.  H.  Brlggs  A  Co..  Clnoln..  ..  8,180  M) 
Prov.  Sav.  B'k  A  Tr.  Co.,  Cln..  8,136  00 


Hoasongood  A  Mayer,  Clncln.  .|3,12H  01 
Ijamprocht  Bros.  tlo.,  Cleve...  8.1  ll  On 
Frank  Johnson,  Washington.  3,001  00 
W.  R.  Lynn,  Auburn,  Mo 8,055  00 


Waynesboro  School  District,   Franklin  County,  Pa.— 

Bond  Offering.-  Proposals  will  be  reoeived  until  8  p.  M., 
June  13,  by  Q.  H.  Kuhn,  Secretary  of  the  Board  of  Educa- 
tion, for  $20,000  8%%  bonds.  Securities  are  in  denomination 
of  $500,  dated  July  1,  1902.  Interest  will  be  payable  semi- 
annually at  such  places  as  may  be  agreed  upon,  free  from  all 
taxes.  One-half  of  the  securities  will  be  10  20-year  (optional) 
bonds  and  the  remaining  one- half  15-30-year  (optional)  bonds. 
All  bids  must  be  made  on  blank  forms  furnished  by  the  Sec- 
retary and  must  be  accompanied  by  a  certified  check  for  5% 
of  the  amount  of  the  proposed  purchase,  payable  to  the 
Treasurer  of  the  Board  of  Education.  Blank  bonds  are  to  be 
furnished  by  the  purchaser.  The  net  indebtedness  of  the  dis- 
trict, ir  eluding  this  issue,  will  be  $36,500.  The  assessed  val- 
uation is  $1,257,550  and  the  real  value  about  $2,500,000. 

Webster  Grotes,  Mo. — Bonds  to  be  Issued. — The  Board  of 
Aldermen  is  completing  arrangements  for  the£  issuance  of 
$20,000  water  bonds. 

Whitewater  Township  Special  School  District  No.  1  (P. 
O.  Elizabethtown),  Hamilton  County,  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  6  p.  m.,  June  4,  by  M. 
D.  Hayes,  Clerk  Board  of  Education,  for  $2,400  4%  10-20-year 
(optional)  bonds.    Authority,  Sections  3991,  3992  and  3993, 


Revised    Statutes   of    Ohio.     Denomination,   $100.     Interest 
|)iiy;iblesemi-Hiinually  at  Fifth  National  Hank,  Oinolnnatl. 

Whlttler.  Cal.— Bond  Sale.-  On  Mi.y  5  the  $5,000  Crj  gold 
wator   bonds  were  awarded   to   tlio  Adanin-PhillipH  Oo.f  uOt 

Angeles,  at  lOifiO.    Securities  are  In  the  denomination  of 

$125,  dated  April  1,  1902.     Interest  will   be  payable  n<rni- an- 
nually and  the  principal  will  mature  one  bond  yearly. 

Wilmington,  Del.— Bond  Offering. — Propof all  will  be  re- 
ceived until  12  m.,  May  28,  by  Seth  H.  Feaster,  City  Treas- 
urer, for  $40,000  4%  sinkiDg  fund  bonds.  Denominations,  $50 
or  multiples  thereof.  Date,  June  2,  1902.  Interest  pay- 
able April  1  and  October  1.  Of  the  total  amount  to  be 
issued,  $25,000  will  be  for  the  upo  of  the  Board  of  Strf  et  and 
Sewer  Commissioners,  and  will  mature  April  1,  1927,  and 
$15,000  will  be  used  by  the  Board  of  Park  Commissioners 
and  will  mature  $6,900  on  Oct.  1,  1926,  and  $8,100  on  April  1, 
1927.  A  certified  check  for  2%  of  the  par  value  of  the  bonds 
bid  for,  payable  to  "The  Mayor  and  Council  of  Wilmington," 
must  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Winchester,  Mass.— Bond  Sale.—  This  town  has  sold  $12,- 

000  %%%  water- fund  bonds.     Interest  payable  May  1  and  Nov. 

1  in  Boston. 

Worcester,  Mass.— Description  of  Bonds. — We  are  advised 
that  the  $50,000  water  scrip  recently  authorized  will  be  dated 
April  1,  1902,  and  will  mature  April  1 ,  1932.  Interest  will  be 
at  the  rate  of  3^,  payable  by  check.  No  date  has  yet  been 
set  for  the  pale  of  these  securities. 

Xenia  (Ohio)  School  District.— Bond  Sale.—  On  May  8  the 
$45,000  4£  bonds  described  in  the  Chronicle  April  19  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  102"661. 
Following  are  the  bids  : 

Lamprecht  Bros.  Co..  Cleve.  .$46,107  50  W.  R.  Todd  A  Co..  Cincinnati.  116, 6«3  00 

S.  Kuhn  A  Sons,  Cincinnati..  46,170  00  Columbus  Sav.  A  Trust  Co., 

F.  L.  Fuller  A  Co..  Cleveland.  46,087  60       Columbus 45,56500 

Farson,  Leach  A  Co.,  Chic...  45,98000    P.  8.  Brlgga  &  Co..  Clncln 45.46000 

Seasongood  A  Mayer.  C!n 46,77600  Oenlson,  PrlorACo.,  Cleve..  46,34060 

W.J.  Hayes  A  Sons,  Cleve...  45.752  00    State  Sav.  Bank,  Toledo 46,800  00 

N.  W.  Harris  A  Co.,  Chicago. .  46,591  00 


INVESTMENTS. 

C.    H.   WHITE    &    CO., 

BANKERS, 

Brooklyn  Life  Building, 

51  Liberty  Street,  cor.  Nassan  Street, 
NEW  YORK. 


We  beg  to 'announce  our  removal 
from  71  Broadway  to  the  above 
address  on  May  fst,  1902. 

CfH.  WHITE  &  CO. 


C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealers  in  Investment  Securities, 


31  Nnuao  Street, 
MEW  YORK  CITY. 


133  La  Halle  Street. 
CHICAGO. 


THE    GRAND    PRIX 


WAS  iWAEDID  AT  THS  PABIS  SXPOSITfON  To 

WHITI.WH    STANDARD      PAPERS 

They  are  the  -,r;ly   American    papers  which  taav» 
ever  received   thla-the  highest  honor  that  em  r>. 
conferred,     it.  meant   they   are  toe  mont  pi;rr<,i- 
made.    Insist  on  having  them  for  your  fine   i 
ponderioeand  your  office  stationery.      A  re  yon  nsl/ii. 

iJwattes^ss[, '"  y"n  ***** 

WHITING  PAPER  COMPANY 

IIOLYOKK.MAHM.. 
AlID    160    J-H^NK    Sthkkt,    Nrw    Yohk. 


INVESTMENTS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Building,     N. Y.  Lite  Bui/ding, 
MEW  Y0BK.  CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public   Accountants   and  Auditors. 

OFFICERS: 

L.  A.  Walton,  President. 

F.  W.  LITTI/H,  Vice-President. 

C.  I).  ORGAN,  Sec.  and  Treas 

II..).  I).  WODIUCH,  Manager. 
(Memb.  Illinois  Association  or  Paollo  Accountants). 

DIRECTORS: 

A.  <>.  IlBOKKli,  A  .  O.  Meeker  &  CO.,  Chicago. 

if.  w.  Little,  y.-Pres.  Peoria  Gas  &  E!lee.Co.,  Peoria, 
fi.  A.  RvTiiKit.f'aMii  rNut'i  LlveStook  Bank, Chicago, 
i.  a.  wai.hii,  Pres.  Chicago  National  Bunk, Chicago. 

L.  A.  vV  ALTON, V.-Pres.  Equitable  Trust  CO.,  Chicago. 


(AMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 


INVESTMENTS. 


HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


'■104,  Dearborn  St.. 
CHICAGO.  ILL. 


30   Coleman   St., 
LONDON.  K.  C. 


WM.  FRANKLIN    HALL, 

Accountant, 

E"SasS.BSU."d.«"       BOSTON,  MASS. 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


SECURE    BANK  .VAULTS. 


QENUIN 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  6-PIy  Plates  and  Angle 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,  Keap  and   Hooper  Sts., 
SoleMan'f'erslntheU.S.     BROOKLYN,  N,  Y. 


TRUST  COMPANIES. 
Maryland  Trust  CoM 

N.  W.  Corner  Calvert  and  (Herman  Street*. 
BALTIMORE. 
CAPITAL,  ti'J,  1X1,000. 
SURPLUS.  8J  437.300. 
A    LEGAL    DEPOSITORY    FOR    COURT    AND 
TRU8T  FUND8. 
BAFB  DEPOSIT  BOXES  FOR  RENT. 
Aotl  as  Financial  Agent  for  States,  Cities,  Towns, 
Railroads  and  other  Corporations.    Transaots  a  gen- 
eral trust  business.     Lends  money  on  approved  se- 
curity.   Allows  Interest  on  special  deposits.    Acts  as 
Trustee  under  Mortgages,  Assignments  and  Deeds 
of  Trust,  as  Agent  (or  the  Transfer  or  Registration 
or  Stocks  and  Bonds,  and  for  the  payment  or  coupons. 
Interest  and  dividends. 

J.  WILLCOX  BROWN.  President. 
QKNUY  J.  BOWDOIN,  First  Vloe-Presldent. 
LLOYD  L.JACKSON,  Second  Vloe-Presldent, 
J.RKKNAKI)  SCOTT,  Seoy.  A  Trees. 
CARROLL  YAN  NESS,  Asst.  8eo'y  and  Treas, 

ninao'ioua: 

Wm,  A.Marburg,  J.WIIIoox  lirown,  J.  A.  Tompkins, 
H.  J.  Bowdoln,        B.  N.  Baker,  8.  Mandelbaum, 

Leopold  Strouse,  Fred'k  W.  Wood,  John  Pleasants, 
Henry  Walters,      Andrew  D.Jones,  J.  L.  Black  well, 
W.  II.  Brooks,  Jr..  Joshua  Levering  Geo.  C.Jenkins, 
l.loydL.  Jaokson,  James  Bond,         John  8.  Wilson. 
II.  A.  Parr.  , l.  I).  Baker,  .1.  s.  Lommon, 

Clayton  C.  Hall,     O.  A. von  Llngen,  L.  V.  Lore*. 


1(» 
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Uautieva  an  ft  JBro  Iters  ®ut  o(  lew  Hark, 


SOUTHERN. 


WYNhHAM    HOLDING, 

<itKI(    AMU    llldiUMi. 

Ul4linO\l»,    VIIC««I\I\. 

Southern  Securities, 

Virginia  Bonds, 

VlrynlaCarolln*  Chemical  Co.  stock. 

■  •lor.uoe  UMfeonliM'    Nalluual    Man.    New   York 


Scott  &  Stringfellow, 

IHMt  I   I. 

RICHMOND,  VA. 


W...h~»...  I  *"e«*   Y»rU   ««io<U   Kxchaug 


e. 


Our  Treatises  on  Louisville  &  Nashville, 
Chesapeake  &  Ohio,  Norfolk  &  West- 
ern and  the  Consolidated  Tobacco 
Co.  will  be  furnished  on  application. 


Lancaster   &    Lucke, 

Bttukvri  and  Brokers, 

HOT      MM        H  A  I  \       STREET, 

Kit  IITIOM),  VA. 

Dealers     in      investment     Securities. 

Davenport  6c   Co., 

It    V   ^   K    •    It  s     AND     IIHOK  K  It  ■  , 
RICHMOND,    VIRGINIA. 

Km  AIU  lMli:i>   1860. 

Correspondence  solicited  mm  Information  fur- 
nished aooui  Bontbern  >t»ie.  Municipal  and  Kail- 
road  liivejtmniu  Securities 

llefereiiie  — Bank  >>t  New  Y.uk.N.  B.  A. 

Mottu,  de  Witt  &  Co  , 

Bankers  and  Brokers, 

NORFOLK,   VA. 

Members  New  York  and  Norfolk  Cotton  Exchanges. 

Private  Wire  communication  with 

I    viH.Mll'lti;,  THALMANN  <&  CO., 

New   York. 

Otto  Marx  8c  Company, 

Baukern  and  Broker*, 

STOCKS    A\I>    BONDS, 

BIRMINGHAM,      .         .      ALABAMA. 

John    W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
«OUTHERN  SECURITIES. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BROKBRS. 

No.  139  South  Fourth  St., 

PHIL.ADKL.PHIA. 

Transact  a  genera*  banking  business.  Allow  In- 
terest on  deposits, 

Members  of  the  Philadelphia  and  New  York  Stook 
Kzehanges.  and  oonneoted  by  private  wire  with  New 
York. 


W.  Q.  HOPPSB.  H.  8.  Hoppib, 

Members  of  Philadelphia  Stook  Exchange. 

Wm.  G.  Hopper  &  Co., 

8TOCK  AND  BOND  BROKER8, 
18  South  Third  Street,  Philadelphia. 

Investments  receive  oar  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
Moldings  or  proposed  Investments. 


Battles,  Heye  oc  Harrison 

Bankers  and  Bond  Dealers, 

135    SOUTH    FOURTH    STREET, 
PHILADELPHIA. 

71    BROADWAY.    NEW    YORK. 


CHICAGO. 


Bartlctt,  Frazier  &  Co., 

STOCKS  AMD  BONDS, 
GRAM  AMD  PROVISIONS 

NO.  7  NEW  STREET,     •      NEW  YORK. 

Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 

PRIVATE    W1REH. 


A.  O.  Slaughter  6c  Co., 

HANKERM    AND    BROKER**. 
113-117  LA    HAl.I.E  HTRKKT. 

CHICAGO,  ILL. 

I  New  York  Htock  Exchange, 
ineseoere  <  Nf)W  ^ orU  ,;ottoll  KlehHll|e  aB- 
ICblcag*  Board  e(  Trade. 


Edwin  L.  Lobdell  6c  Co. 

Stocks  and  Bonda 
The  itooker j,"        CHICAGO,  ILL. 


A 


NBW  YORK  STOCK  BXCHANGB. ) 
MEMBERS^  CHICAGO  STOCK   EXCHANGE. 

(CHICAGO  BOARD  OK  TRADB.       ) 

W.  H.  Horine  6c  Co., 

(INCOIU'OKATED.) 

COMMERCIAL     PAPER, 

171    LA    SALLE   STREET, 
CHICAGO. 

WM.  II.  HORINE.  late  National  Bank  Examiner. 


PITT8BURQ. 


Henry    Sproul    6c    Co., 

PITTSBURG,   PA. 
NEW  YORK  OFFICE, 

Johnston  Building. 

MEMBERS 

NBW  YORK.  PHILADELPHIA,  CHICAGO   AND 

PITTSBURG  STOCK  EXCHANGES 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  6c  Sons, 

BANKERS, 

PITTSBURG,   PA. 

CORRESPOND BNTS : 

Bank  of  New  York.  N.  B.  A. 

Fir.t  National  Bank  of  Philadelphia. 

The  Philadelphia  National  Bank. 

Fourth  National  Bank.  New  York. 

PITTSB  V  RG,     PA 

■8TABLUH1D   1871. 

Whitney  6c  Stephenson, 

BANKBRS  AND  BROKBRS. 

PRICK    BUILDING, 

Oldest  Plttsbnrg  Members  N.  if.  Stook  Bxohange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBDRGH.  PA. 

GBNERAL  BANKING,  COLLECTIONS. 
UNDERWRITING  INVESTMENT    8ECDR1TIH8. 


ROBERT    C.    HALL, 

Member  Pittsburg  Stock  Exchange. 

•Phone,  8813  Court. 

84fi  Fourth'Ave.,  Pittsburg,  Pa. 

Specialist  in  Pittsburg  and   Western 
Pennsylvania  Stocks. 

Hand-book  of   Pittsburg   Securities    mailed    upon 
application. 


•VULWAUrt.eE. 


'-•WWWVVWt^wwwVNA 


Oliver  C.  Fuller  &   Co. 

Bankers, 

Dealers    in    Railroad    and    Corporation 

LJOIN1  >!S. 

MILWAUKEE,    WIS. 


ST.  LOUI8. 


Francis.Bro. 
&  Co., 

214  N.  Fourth  St. 

ST.  LOUIS. 


member*   New    York,    St. 

Lonli     and    Chicago 

Stock  Exchangee. 


Bay    ill 

sell  on  com- 
mission local 
securities, 
also  lilted 
and  unlisted 
'seooritlea  In 
all  principal 
market*. 

PRIVATB 

WIRES. 


Whitaker  &    Company, 

Suooessors  to 

WH1TAKKK  4    IIODGMAM. 

BOND  AND  8TOCK  BROKBRS, 

300  North  Fourth  Street, 

ST.    LOUIS. 


BALTIMORE. 


BAKER, WATTS  &  CO 

BANKERS, 

•J05  E.  GERMAN  STREET. 

BALTIMORE,  MD. 
Dealers  In  Investment  Securities 

muibim  Baltimori  stook  Exchange. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

'J10  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  Issues  handled. 

Exceptional  facilities  for  dealings  In  ail  olasses  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Charles  B.  Hoblitzell  & 
Company, 

BANKERS   AND    BROKER*. 

HIGH  GRADE  INVESTMENTS. 
SOUTHERN  SECURITIES  A  SPECIALTY, 

901  Ea*t  German  St.,  Baltimore,  Mil. 


BUFFALO. 


Walsh,    Steele    6c     Co., 

BUFFALO,  M,  Y. 


Brokers  and    Dealers   in    Buflalo   and 
Western  New  York  Securities. 


M.  S.  SWAIN,  Broker, 

\i  STIN,     ri:\  vs. 

I    IN 

Texas  Bonds,  Mineral,  Oil  and  Ranch  Lands. 
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Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (^am^ 
Investors  Supplement  (q«i«.jj)     Stale  and  City  Supplement ^m^ 

[Entered  aooordiug  to  Aot  of  Congress,  In  the  year  1902,  by  the  William  B.  Dana  Oompant,  la  the  offloe  of  the  Librarian  of  Congress.] 
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SATURDAY,  MAY  24,  1902. 


NO.  1926, 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

for  One  Year $10  00 

Por  Six  MonthB 600 

European  Subscription  (lnoludlng  postage) 18  00 

luropean  Subscription  Six  Months  (lnoludlng  postage) 7  50 

Innual  Subscription  In  London  (Including  postage) AS  lis. 

llxMos.  do.  do.  do.  ..4111s. 

Above  subsorlptlon  Includes— 
Bank  A  Quotation  supplement  I  street  Railway  Supplement 
Investors'  supplement  I  Stair  and  City  Supplement 

Terms  of  Advertising— {Per  Inch  Space.) 

Three  Months  (13  times). .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months (52     "     )..  8700 

London  Agents: 

Messrs.  Edwards  Sa  Smith,  1  Drapers'  Gardens,  E.  O.,  will  takesnb- 
orlptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
it  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publisher., 

Pine  Street,  Corner  of  Pearl  Street, 

POST  Office  Box  958.  NEW  YORK. 

CLEARING  HO  USE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  Indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  May  24. 
have  been  $2,118,877,355,  against  $2,344,233,953  last  week  and 
12,222,763,418  the  corresponding  week  last  year. 


rranslent  matter M  $4  20 

RAVDINO  BDSINE8S  OARDS. 

C wo  Months         (8  times)..  22  00 


Clearings  -Returns  by  Telegraph. 
Week  Ending  May  24. 


Haw  York 

Boston. 

Philadelphia 

Baltimore 

Cbioaao 

St.  Louli 

New  Orleans 

SeTenoltlei.  6  days. 
nbsraitlo.,  6  dan 


•••••••••• 


••••■•■■••••••i 


Total  all  oltlei, 6  dan. 
Alloltles,  lday 


Total  all  oltlei  for  week . 


1602. 


11,102.045,483 

102,066,466 

106,392,008 

17,544,231 

13l»,602,9a2 

42,891,243 

9,813,936 


»1,518,758,377 
260,091,017 


»1.778,849,394 
340,02  ',961 


1901. 


$1,253,4  33,960 

119,455,590 

86,4  6,294 

18.t64.8tf3 

132.564,731 

27.690,751 

8,230.162 


$1,649,766,401 
230,018,;61 


$2,118,877,865 


$l,*-?tf,-85.162 
842,978,256 

$2,222,763,418 


P.  Cent 


-12*1 
-14-6 
+21-9 
-7*6 
452 
+38-1 
+19  8 


-7-9 
+131 


-54 
-09 

—47 


The  full  details  for  the  week  covered  by  the  above  will  be 
giver  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  17,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  oountry  shows 
a  loss  of  20'8  per  oent.  Outside  of  New  York  the  inorease 
orer  1901  is  !•«  per  cent. 


OUarlngi  at— 


New  Tork... 
Philadelphia. 

Pittsburg 

Baltimore  — 

BaffaK 

Washington.. 

Albany 

Rochester — 
Srraouse 


Week  ending  May  17. 


VM,i. 


1901. 


•(  i  a 


408  162 
181,576 

15.828, 

28  851 

6  180 

4  ISO 
1883 

1 6)0 

1 6oa 
no 

420 
417 
878 
70S 


078  2.189,416,860 
564  12!  016122 
43.471  477 

27  048  24- 
8.54*1202 
8  4113  174 
8,807,501 

1874.81 
1,402  410 
1,081  *147 
818  60(1 

S»t»t».48'J 

788  171 


415' 

47K 
-78 
749 
5:.7 
4KH 
Wn 
,431 

,10j 

H-11 

14', 

Bin 


WIIk«i  Barre 
Tfilni  M'*1HI»  . "  i. 7 1 5.818.7/8  2  841.174  204  1.17<l  WWiTi-i.    i   i,i.7Hi7."ii 


i'4i   wot.  iiidadeid 


18O0.« 


189W. 


888  479,1 
288  905 
876  71 4, 
.28 !  257 
762  949 
809  412 
.294.117 
261*1  0 
,802,0031 
.116, 8071 
,005  703 
394  300 

18*1 1150 


246,298  960 

80  4i7>-81 

26  667  241 

28,878  861 

B  015  897 

2  514  945 

3,2)4  I)  JH 

1898  812 

1,160.188 

1  024,173 

884  180 

368,400 

880,000 

160.000 


Clearing*  at— 


Botton 

Prorldenoe 

Hartford 

New  HaTen 

Spring  field 

Woroeiter 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holroke 

Total  New  Bine.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee......... 

Columbus 

Indianapolis 

Peoria  

Toledr 

Grand  Rapid* 

Dayton  

Bvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Quincy 

Bloom  ington. 

Jackson  

Ann  Arbor 

Mansfield 

Decatur 

Tot.  Mid.  West'n 


8an  Franotioo. 
Salt  Lake  CUT. 

Portland 

Lot  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


KansasClty 

Minneapolis i 

Omaha 

St.  Panl 

Denver , 

St.  Joseph.. , 

Dei  Moines 

Davenport. , 

Sioux  City 

Topeka , 

Wlohlta 

Fremont. 

Colorado  Springs.. 
Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Kavannah 

Blohmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle... 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Ohattaaoqm 

.Taokionvllle 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  Tork. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

Vancouver 

Oni-beo 

Ottawa 

Total  Caimdh   ... 


Week  endint  May  17. 


1902 


150,060  074 

7  665  400 

8,748018 

1,857.888 

1.648.678 

1.702  297 

1.415,2*0 

974,785 

638195 

688,690 

415.270 


169.538,465 

166.415  296 

20.250.400 
9,600.000 

16,186  038 
7,067.307 

7  300  100 
6.803  074 
2  841.708 

8  805  355 
1.764  868 
1.657.232 
1,146,682 

061,889 
648,699 
5i9,315 
707  600 
616,758 
409.992 
804,808 
626.920 
204  974 
218  838 
214  894 
188  2 :« 
74  8  8 
812,715 
184.2*0 


246.0bW.3tf0 

27.948  534 

8.420.918 

8  788,131 

6  443  3?9 

8.7*7,521 

1,675.881 

1,135  951 

610.024 

481.816 

884,988 


17.19U.0U1 

16.812.986 

11,349,613 

7.162  526 

5  668  659 

1,122.319 

4.315,616 

2  440  006 

997,088 

1,475,636 

1,137,074 

690,915 

169.096 

650,000 


56.808,361 

62  894  754 

12  467.236 

11,178199 

8,287.500 

5.46S.728 

8,488  868 

1.870.7*5 

4  096.285 

8817,715 

1.676.238 

1.865.767 

1,445,485 

842,886 

1,421,108 

1,000,000 

647,000 

028.471 

696.000 

107.7V0 

397,872 


1901. 


165.793  911 

7.816.600 

2,828  639 

1.789.663 

1.727.886 

1,884  832 

1,380,019 

861.567 

686.796 

531.048 

891.775 


184,865,030 

160,808,317 

20.801  600 

10  211  480 

15.099  378 

8.698.131 

6,508  2"0 

8.783.678 

2,883  856 

2.882  515 

1167,821 

1,295  076 

872  958 

487.198 

432  910 

494.631 

709.900 

428  21V 

332.703 

304.085 

367.446 

181  288 

378,861 

197,707 

178,28;! 

72.638 

100.000 

Not  Include 


286,466.446 

24  020  843 

8  489  498 

2  377.820 

3112.907 

2,239.101 

1,196  501 

1,017.255 

627.586 

361.616 

206,009 


38,310,487 

80.267  501 

8.601791 

6.454  036 

4  975,049 

4  300,23-1 

4  737.127 

1.680.OO8 

756,892 

1,819.210 

010.450 

580.855 

101.888 

635.475 


100,108.086 

8.844,283.058 

846.071,879 

81,560  988 

17  580  047 

8,910  'iH>, 

1,658  426 

886,4116 

632.886 

624  009 

8fli  154 

1.188  072 

1,834.748 

41,851  808 


66,802  332 

B0  687.290 

10  782  070 

9  910  300 

8.304.000 

1  381  032 

2.630,41 1 

4  064  68-> 

3.311  968 

1  971.857 

1,641243 

1.428.001 

876  882 

711,214 

1,383.089 

710,000 

432,000 

566  161 

600,000 

985.000 

Not  Inolude 

00.192.168 

2.969,427.641 

880,011,811 


1908. 


'.  Cent. 

-06 
+81 
-8-6 
+68 
—4-9 
-67 
48  6 

+18-1 
+18 
+1-4 

+42-o 


1900. 


-8  8 

+8'9 

-0-8 

-6-8 

-8  8 

+9  0 

+12-2 

+4 1*8 

-1-8 

-t-7'0 

+20-1 

+20-2 

+31-4 

+36-7 

+268 

+7  0 

-0  8 

+206 

+212 

+20-6 

+433 

+12-7 

—41-9 

+6-CJ 

+2-3 

+8*0 

4-118-7 

d  In  tot 


+4-1 

+18-4 
-0-6 
+15-2 
+76-0 
+67'3 
+81*7 
+105 
-3  3 
+19* 
+14-2 


+22  5 

—19-6 
+18  2 
+11-0 
+18-8 

-4-1 

-8-8 
+60-2 
+81> 

+98 
+238 

+0-2 
+56-1 
-18-5 


20  880  830 

18  681.815 

1,861.406 

1.710648 

860  8(1 1 

768,186 

812  806 

045  001 

1.6"H,«YM 

Not  include 

41. em  4<8 


+0-01 

4-4-7 
+16-2 
+18-1 

-0-4 
+21-9 
+87-9 

+7-8 
+83  6 
+128 

+8'7 

-5-1 
+661 
+  18-6 

+71 
+19  8 
+35'1 
+6.1  « 

+6  0 

+13  1 

d  In  tot 

+106 

j-20  8 
+1-9 


112.608.644 

6,673  100 

8.226.000 

1,886.002 

1,819.703 

1,278,430 

1,044  816 

678.8H3 

490,897 

885.731 

871,739 


129.017,058 

185.066.846 

11.968.450 

7,932.010 

11.041  02 

5  481,014 

5  502  2C0 

3,188.8  i7 

1,786  442 

8  021.301 

1.402.669 

1,008.888 

958.311 

819.180 

424.843 

442.760 

115,700 

6se,e:s 

406,878 
242.260 
387.811 
187,879 
876,000 
164.756 
131,878 

65,000 


al, 


195.117.915 

81.473  864 

2.6J7  027 

1.887  323 

2.300616 

2,318  606 

1,309.844 

1,017,705 

846.881 

276,838 

150,869 


83.9:5,980 

14  966.916 
0  819  911 

6  309  193 

4,848,881 

8  781.711 

1,837,800 

1,816,682 

755,887 

1,199.033 

767.877 

6?,0  278 

88,924 


19  276  460 
83191.901 

8  825  002 

8  883  678 

2.672  000 

2.769.758 

2.90H.8H8 

2.907.871 

2173.618 

1.639,702 

1,669  143 

1,477,309 

8:iit,6f>8 

607  811 

1.118  427 

718  705 

436  000 

142  605 

600  000 

282,162 


al. 


78  776  958 
1,881  184153 


044.3J0.978 


1809. 


138.780.984 

6.080.700 

8.101.984 

1.684,088 

1.841,688 

1.103.598 

1,832  661 

911.758 

855.177 

475.295 

240,008 


150.006,678 

127.790,162 

11.860.350 

8.817,185 

8,930.118 

6.401  078 

4,768.800 

2.778,916 

1  042.768 

1,792.523 

1,101.063 

1.023  103 

048.915 

892.198 

428  019 

180.059 

869.0C0 

336.683 

893.166 

810,370 

233  151 

139,828 


181,841.111 

19.008131 
2.198.156 
1.188.887 

1,589,806 

2,000,398 

1,821.599 

867  200 

687,617 

265.870 

65  709 


20.858.460 

12,497.550 

8,290,186 

4  130.460 

4  611 163 

2,061,897 

3.562.601 

1,474  810 

768,376 

981.169 

596056 

684  588 

60.550 


40,6"0.076 

88  198,757 

7161317 

7,684,929 

2.870.100 

2.456,711 

2  001,408 

3.008.407 

1.986  54» 

1,291,112 

1879,714 

1.026.6BW 

528  383 

e07,884 

806.788 

622.106 

427,000 

102  269 

878.608 

810.383 


68,212,167 
1,872,622,622 


+5-7 

15.808.103 

+  83-5 
+67-2 

0  8O4  61H 

2.100  111 

-8'1 

1,816,607 

—7-8 

758,465 

+  10-6 

593  80H 

-2  0 

702  436 

■-H-W 

860  210 

-7-6 

.,1 

al 

1  1(14 

8I.6H.71H 

647  820,664 


16.821  201 

8  0, 0,312 

1,523.767 

1,170,687 

780  011 

672  148 

581  212 

760,038 


80.8HQ.30t 
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OUR        HECURD        OF       BOSTON       STOCK 
EX  CHANGE  I' RK'ES  ENLARGED. 
Our  compilations  of  Boston  stock  and  bond  prices 
have  been  greatly  extendt-d,  and  now  appear  in  a  new 
form.     They  will  be  found  on  pagea  1078  and  1079. 


THE  FINANCIAL  SITUATION. 

The  anthracite  coal  strike  continued  to  be  the  more 
important  influence  early  in  the  week.  In  one  respect 
at  least  it  has  laid  bare  a  condition  which  is 
in  truth  a  revelation.  The  surmise  was  that 
with  the  enlarged  production  the  surplus  stocks  of 
coal  must  have  become  large.  On  the  contrary,  the 
developments  prove  the  existence  of  such  a  remark- 
able activity  in  the  demand  during  the  past  twelve 
months  that  the  coal  has  been  consumed  as  fast  as 
mined.  This  has  been  the  verdict  in  whatever  quar- 
ter one  may  look.  As  a  general  rule  holders  have 
consequently  put  up  the  price  a  dollar  a  ton,  and  are 
selling  at  that  advance  only  to  their  customers.  That 
is  an  unfortunate  state  of  affairs  for  the  public,  but  it 
is  merely  a  natural  sequence  of  a  causeless  strike. 
At  the  same  time  chief  thought  centered  not 
on  existing  conditions  but  on  the  possibilities 
held  in  reserve.  What  next  ?  was  the  engrossing 
question  early  in  the  week;  for  the  same  reckless- 
ness and  disregard  of  private  and  industrial  interests 
that  brought  the  matter  to  its  present  stand  threat- 
ened to  call  out  the  bituminous  miners  also.  That 
occurrence  would  occasion  no  surprise;  it  would  only 
be  a  product  of  the  same  spirit  that  has  incited  and 
pervades  the  whole  scheme.  The  miae  worker  was 
contented  and  making  money  as  never  before  when 
the  movement  was  begun  to  stir  up  strife;  the  agita- 
tors have  succeeded  by  a  bare  majority  vote  in  get- 
ting a  large  department  of  the  people's  business  in- 
terests in  the  present  fix.  Logically,  according  to 
the  labor  theory,  the  next  step  would  be  to  increase 
the  crowd  of  idlers.  Only  through  these  constant 
drafts  on  excitement  can  such  a  strike  as  this  be  kept 
up.  Of  course  the  method  proposed  would  be  suici- 
dal; time  and  time  again  it  has  proved  so.  But  the 
more  ignorant  and  least  frugal  of  the  workers — and 
it  is  that  section  of  labor  that  plunges  the  whole 
union  into  a  strike — never  learn  anything  from  ex- 
perience. 

The  influence  of  this  crusade  on  Wall  Street  affairs 
was  early  in  the  week  simply  quieting;  that  was  really 
beneficial.  Indeed,  nothing  could  suit  the  temper  of 
conservative  classes  better  than  to  extract  and  cool 
down  the  speculative  spirit  from  the  securities  market 
which  has  been  so  long  rampant  there.  But  later, 
developments  in  other  matters  of  influence  became 
too  favorable  to  permit  of  the  continuance  of  any  con- 
siderable reactionary  movement.  The  little  decline 
in  prices  that  had  taken  place  began  to  recover.  This 
arose  in  some  measure  from  a  more  hopeful  view  as  to 
a  speedy  settlement  of  the  mine  workers'  strike,  added 
to  the  feeling  which  had  been  growing  that  even 
if  no  settlement  was  reached  the  movement  would 
collapse  before  long  any  way.  Or,  even  aoceptlng  the 
contingency  of  continuance,  that  situation  had  begun 
to  be  looked  upon  as  a  much  less  serious  matter  than  it 
was  at  first  thought;  for  even  in  that  case  developments 
were  making  which  showed  a  coal  strike  oould  not 
stop  the  industrial  prosperity,  the  progress  under  way 


was  too  deep  and  broad  in  its  propelling  forces  to 
suffer  greatly  from  the  idleness  of  *  few  hundred 
miners  more  or  leas,  notwithstanding  it  might  also 
force  the  passing  of  a  dividend  here  and  there.  The 
Improving  orop  conditions  strengthened  the  general 
situation  materially.  As  to  both  Western  and  South- 
ern productions,  the  outlook  has  appeared  to  be  grow- 
ing better  all  the  time.  An  early  start  of  the  ootton 
crop  is  almost  sure  to  result  in  early  maturity  of  the 
crop,  while  what  are  called  at  some  points  in  the  West 
over-abundant  rains,  though  they  may  delay  planting 
somewhat,  are  likely  to  end  in  quick  germination, 
with  a  strong  stocky  early  growth,  when  the  seed  once 
gets  into  the  ground. 


Other  favorable  influences  have  been  the  growiDg 
ease  in  money;  the  decline  in  foreign  exchange,  not- 
withstanding the  lower  rates  for  loanable  funds;  the 
prospect  of  early  peace  in  South  Africa;  the  large 
purchase  here  of  securities  on  European  account;  and 
an  early  industrial  revival  in  Europe.  The  latter 
seems  to  be  assured — a  sequence  to  the  close  of  the 
Boer  war.  As  is  well  known,  there  has  been  a  severe 
liquidating  movement  in  progress  in  Europe  for  a 
long  time,  especially  on  the  Continent.  It  had  already 
run  its  course,  and  a  turn  upward  in  the  tide  of 
affairs  was  evident.  Industrial  progress  in  Great 
Britain  also  oontinued  in  some  measure  under  re- 
straint while  the  campaign  in  South  Africa  looked  dis- 
couraging, at  times  almost  unending.  The  lifting  of 
this  source  of  depression  which  an  end  to  that  con- 
flict will  bring  would  operate  as  a  stimulus  to 
business  activity  and  be  widely  felt. 


While  the  city  of  New  York  has  lately  undertaken 
to  encourage  the  issuance  of  bonds  of  small  denomi- 
nations, even  as  low  as  $10,  it  is  interesting  to  note 
that  in  certain  parts  of  the  West  where  the  practice 
has  been  tried  the  effort  is  now  being  made  to  get  rid 
of  this  feature.  It  will  be  remembered  that  at  the 
last  two  sales  of  New  York  City  bonds  there  were  a 
number  of  awards  on  bids  for  only  $10.  At  the  time 
we  pointed  out  that  even  though  the  bidders  for  such 
small  amounts  gave  a  higher  premium,  the  operation 
would  not  pay  the  city  because  of  the  extra  work  in- 
volved, the  keeping  of  the  accounts  for  a  $10  bond 
involving  as  much  care  and  trouble  and  bookkeeping 
as  for  a  $1,000  bond.  The  $10  man  must  be  paid  his 
17£  cents  interest  twice  a  year  just  as  the  $1,000  man 
gets  his  $17  60  semi-annually,  and  it  takes  100 
of  the  former  entries  to  equal  one  of  the  latter. 
That  is  precisely  the  objection  which  is  now  being 
urged  in  the  West.  In  Minnesota,  school  districts  are 
allowed  to  borrow  money  from  the  State,  and  the 
State  Board  of  Investment  has  permitted  the  dis- 
tricts to  pay  back  the  sums  borrowed  in  any  amounts 
desired.  As  a  consequence,  so  many  small  bonds  have 
been  issued,  one  payable  each  year,  that  the  Board, 
according  to  the  St.  Paul  "Pioneer  Press,"  is  how  con- 
sidering the  advisability  of  fixing  a  minimum  amount 
in  which  bonds  will  be  accepted.  Ten-dollar  bonds 
are  very  oommon  and  the  Board  also  holds  many 
bonds  of  $11  each  and  of  other  odd  and  suiall  de- 
nominations. The  praotice  has  been  pursued  even  in 
the  case  of  school  districts  having  quite  a  large  assessed 
valuation.  The  Board  finds  that  the  keeping  of  the  ac- 
counts for  $10  and  $11  bonds  with  the  40  cents  and 
44  cents  interest  a  year  which  they  bear,  causes  a 
great  deal  of  trouble  and  entails   muoh   labor.     1 
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hence  thought  probable  that  these  very  amall  denom- 
inations will  be  allowed  hereafter  only  in  exceptional 
cases.  The  money  is  loaned  at  4  per  cent  interest, 
and  the  pregnant  observation  is  made  that  no  individ- 
ual would  bother  with  a  loan  of  $100  at  that  rate,  with 
10  notes  of  $10  each  given  to  secure  it.  We  think  in 
the  course  of  time  New  York  Oity  will  come  to  the 
same  conclusion  and  recognize  that  $10  bonds  under 
prevailing  conditions  are  a  good  deal  of  a  nuisance, 
especially  as  the  attempt  to  popularize  the  bond  issues 
in  that  way  has,  as  we  have  shown  on  previous  occa- 
sions, proved  a  flat  failure,  the  number  of  small  bid- 
ders of  this  kind  being  really  insignificant. 


The  kindly  and  considerate  interest  felt  by  railroad 
managers  for  their  employes  is  well  illustrated  by  the 
action  taken  this  week  by  the  Philadelphia  &  Bead- 
ing Railway  Company  with  reference  to  inaugurating 
a  system  of  pensions  for  the  men  in  its  employ.  The 
action  attracts  the  more  attention  because  it  comes 
at  a  time  when  in  another  department  of  the  Read- 
ing Company's  business — we  mean  the  mining  branch 
— a  whole  body  of  laborers  have  left  their  employment 
without  any  good  reason,  and  when,  therefore,  it 
would  not  be  strange  if  for  the  moment  a  little  bitter- 
ness and  possibly  some  resentment  were  felt  against 
the  entire  class  of  wage  earners.  The  pension  system 
is  already  in  force  on  some  other  large  railroad 
systems,  and  the  desire  to  promote  the  interests  of 
the  wage  earning  class  is  so  strong  on  the  part  of  those 
in  control  of  our  leading  corporations  that  it  is  only 
natural  to  find  the  Philadelphia  &  Reading  following  in 
the  same  course.  Official  action  was  taken  in  the  matter 
this  week,  the  board  of  directors  of  the  railway  com 
pany  having  on  Wednesday  authorized  President  Baer 
and  the  Executive  Committee  to  prepare  and  put  into 
effect  a  pension  system  to  supplement  the  Philadel- 
phia &  Reading  Relief  Association,  and  to  provide  for 
employes  who  cannot  be  reached  by  the  Relief  Asso- 
ciation. It  is  intended  that  a  similar  pension  plan 
shall  be  adopted  by  all  the  transportation  companies 
which  the  Reading  Company  controls.  Employes  who 
have  reached  the  age  of  70  years  are  to  be  retired  (ex- 
cept in  the  case  of  executive  officers)  and  those  who 
have  been  30  years  in  the  service  are  to  be  pensioned. 
All  employ  es  65  to  69  years  of  age,  who  have  been  30 
or  more  years  in  the  service,  and  who  have  become 
incapacitated,  may  be  retired  and  pensioned.  The 
monthly  allowance  is  to  be  based  on  the  average 
regular  monthly  pay  for  ten  yearB  (next  preced- 
ing retirement,  one  per  cent  of  this  amount  being 
given  for  each  year  of  Bervlce.  Tne  pension  board  is 
also  to  have  power,  in  case  a  faithful  employe  of  the 
company  shall  have  received  in  j  dries  which  totally 
incapacitate  him  for  his  regular  or  other  vocation,  to 
take  his  case  under  consideration  and  award  him  such 
sum  as  a  pension  for  such  length  of  time  as  the  board 
shall  determine.  No  person  1b  to  be  taken  Into  the 
service  of  the  company  who  is  over  35  years  of  age, 
though  certain  exceptions  to  the  rule  are  enumerated. 
There  are  also  some  other  features  of  the  plan  into 
which  it  is  not  necessary  to  enter  here.  The  whole 
matter  furnishes  a  new  demonstration  of  the  wise  and 
beneficent  attitude  assumed  by  our  large  corporatioDB 
towards  those  upon  whom  they  depend  bo  much  for 
their  success. 


There  wai  no  change   in  the  official  ratea  of  dis- 
count by  any  of  the   European  banks  this  week,  and 


ii  n official  or  open  market  rates  at  London  and  Paris 
wore  steady,  while  they  wore  firmer  at  Berlin. 
The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  redaction 
of  $22,908,100  in  loans.  This  is  presumed  to  be 
largely  due  to  liquidations  of  loans  against  stock  col- 
lateral which  was  transferred  to  Europe  during  that 
week  for  the  purpose  of  directly  borrowing  upon  these 
securities  in  the  London  market,  and  it  was  also  due 
to  the  settlement  of  some  large  syndicate  negotiations. 
There  was  a  net  decrease  of  $1,132,900  in  cash,  the 
loss  in  specie  being  $1,664,600,  while  the  gain  in 
legal  tenders  was  $531,700.  Deposits  were  decreased 
$24,073,700,  reducing  the  required  reserve  by  $0,018,- 
425,  and  the  surplus  reserve  was  increased  $4,885,525 
to  $8,346,525.  A  further  reduction  in  loans  is  looked 
for  this  week  as  the  result  of  additional  transfers  of 
collateral  to  Europe.  It  is  reported  from  Washington 
that  the  withdrawals  during  the  current  month  of 
bonds  held  as  security  for  national  bank  circulation 
have  amounted  to  $2,200,000,  while  the  applications 
already  in  for  such  withdrawals  in  June  are  $1,187,- 
500. 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  5£ 
per  cent  and  at  2  per  cent,  averaging  about  3i  per 
cent.  On  Monday  loans  were  at  5£  per  cent  and  at  2 
per  cent,  with  the  bulk  of  the  business  at  4  per  cent. 
On  Tuesday  transactions  were  at  4£  per  cent  and  at  3£ 
per  cent,  with  the  majority  at  4  per  cent.  On  Wednes- 
day loans  were  at  4£  per  cent  and  at  3  per  cent,  with 
the  bulk  of  the  business  at  3i  per  cent.  On  Thurs- 
day transactions  were  at  4  per  cent  and  at  3  per  cent, 
with  the  majority  at  3£  per  cent.  On  Friday  loans 
were  at  3|  per  cent  and  at  2|  per  cent,  with  the  bulk  of 
the  business  at  3  per  cent.  Banks  and  trust  com- 
panies have  loaned  at  3£  per  cent  as  the  minimum. 
Time  contracts  have  been  more  freely  offered  this 
week,  but  the  demand  has  not  greatly  increased,  and 
a  moderate  business  is  reported.  Rites  are  5  percent 
for  thirty  to  sixty  days  and  4£@4£  per  cent  for  ninety 
day 8  to  six  months  on  good  mixed  Stock  Exchange 
collateral,  the  rate  depending  upon  the  character  of 
the  security  offered.  Some  money  has  been  placed  at 
5  per  cent  for  eight  months  on  a  choice  grade  of  rail- 
road collateral.  The  commercial  paper  market  is  dull, 
with  a  light  supply  of  bills  and  a  moderate  inquiry, 
chiefly  from  the  East,  though  some  paper  has  been 
sold  In  Western  cities.  Rates  are  4£  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4£@5 
per  cent  for  prime  and  5@5  h  per  cent  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England's  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  In  London  2£  per 
cent.  The  open  market  rate  at  Paris  is  l£@lf  per  cent 
and  at  Berlin  and  Frankfort  it  is  2§-  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
lost  £316,480  bullion  during  the  week  and  held  £36,- 
044,066  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  export 
of  £100,000  to  the  Cape,  to  shipments  of  £330,000 
net  to  the  interior  of  Great  Britain  and  to  £114,000 
imports,  of  which  £77,000  were  bought  in  the  open 
market,  £26,000  were  from  Hong  Kong  and  £12,000 
from  miscellaneous. 
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Foreign  exohange,  after  opening  stroug  on  Mun; 
day,  gradually  ^r.^w  easier,  notwithstanding  lower 
ratea  for  money  in  the  New  York  market.  The  ohlef 
cause  for  the  easy  tone  was  the  offering  of 
sight  drafts  by  arbitrage  houaea  through  whom 
transfer*  of  securities  have  been  made  for  the  pur 
pose  of  employing  them  aa  collateral  for  direot 
loanB  In  Europe  iuatead  of  their  being  uaed  here  aa 
the  baaia  for  atorllng  loans.  There  have  alao  been 
offerings  of  bills  against  purchases  of  stocks  in  thia 
market  for  European  account.  The  resulting  decline 
in  sight  sterling  seems  to  have  had  a  slight  sympa- 
thetic t fleet  upon  long  bills  and  also  upon  commer- 
cial exchange.  Francs  have  responded  to  the  com- 
paratively high  rates  for  sterling  at  Paris  on  Loudon, 
but  the  fluctuations  in  this  class  of  exchange  have 
been  quite  narrow.  The  Assay  Office  paid  $512,176  07 
for  domestic  bullion.  Gold  received  at  4the  Custom 
House  during  the  week,  $23,623. 

Nominal  rates  for  exchange  were  advanced  on  Mon- 
day to  4  85£  for  sixty  day  and  4  88  for  sight,  and  these 
were  the  ruliDg  rates  thereafter.  Quotations  for  ac 
tual  business  opened  on  Monday  at  an  advance  of  one- 
quarter  of  a  cent  for  long  and  for  short  compared  with 
those  at  the  close  of  last  week,  to  4  84A@4  84J  for  the. 
former  and  4  87i@4  87^  for  the  latter,  while  cables 
were  three  eighths  of  a  cent  higher  at  4  87£@ 
4  87|,  and  there  then  seemed  to  be  a  demand 
for  exchange  for  remittance  by  Tuesday's  steamtr; 
sight  bills  were  sold  at  4  8726  to  4  8730.  On 
the  following  day  the  market  grew  easier,  iriflu- 
enced  by  the  above  noted  offerings  of  sight  ster- 
ling, and  while  there  was  no  change  in  rates 
for  long,  those  for  short  and  for  cables  fell  off  one- 
eighth  of  a  cent  to  4  87ir@4  87£  for  the  former  and 
to  4  87i@4  OTf  for  the  latter;  sight  sterling  sold  at 
4  8715  to  4  8725.  On  Wednesday  there  was  a  still 
easier  tone  due  to  additional  offerings  of  sight  bills 
and  rates  were  one-eighth  of  a  cent  lower  all  around  at 
4  84§@4  84 f  for  long,  4  87@4  87i  for  short  and 
4  87f@4  87$  for  cables  ;  sight  sold  at  4  87  to  4  8715. 
On  Thuisaay  the  market  was  quite  dull,  though 
barely  steady,  and  with  the  exception  of  cables,  the 
asking  price  of  which  was  one-eighth  of  a  cent  lower, 
at  4  87£,  there  was  no  change  in  quotations;  sight  sold 
at  4  87  to  4  8710.  The  market  was  quiet  on  Friday 
and  the  tone  was  easy,  asking  rates  for  long  falliDg 
one-eighth  of  a  cent  while  sight  declined  one-eighth 
of  a  cent  for  bid  and  asked.  Sales  of  the  latter 
were  at  4  8690  to  4  87.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
bankers. 


FBI., 

May  10 

~486~ 
4b7* 

4  65 

4  87* 

41-6 
4  87* 

MOB.. 
May  10. 

88 

^* 

88 

85* 

88 

TTJ«s.. 
May  20 

~?6*~ 

88 

BE* 
88 

8.5* 
88 

W«D., 

May  21 

°6* 
£8 

"5* 

83 

86* 

88 

THTJB.. 
May  22 

FBI.. 

May  23 

Brown  Bro. 11?^". 

Baring.                  (80  dan 
Magoan  A  Co..  i Sight... 

Bank  Brltiih        J 60  dart. 
No.  Amerloc.. .  1  Sttrht... . 

35* 
98 

86* 

88 

86* 

18 

85* 

88 

88 

15* 

88 

Bank  of                jOOdayi. 

4  £6* 

4  88 

to* 

88 

86* 
88 

86* 
88 

t6* 
88 

15* 
18 

Canadian  Bank    (  00  days, 
of  Commerce. .  i  Sight... . 

4  85* 
488 

15* 
88 

86* 

es 

86* 

US 

bS* 
88 

86* 
88 

Heldelbaoh,  Iok-  I  00  dart 
elnelmer  *  Co.  (  Sight... . 

486 
4  87* 

85* 
38 

86* 

88 

85* 

08 

85* 
88 

15* 

88 

I*,axdFrere....{f°^« 

4  86 
4  87* 

b6* 
88 

16* 

88 

86* 

88 

86* 
88 

'5* 
68 

Merchant!'  Bk.    1  60  da/i. 
if  <"!»nat1a          I  Sight.... 

4  t6* 

488 

85* 
1      88 

L6* 

88 

86* 
88 

86* 

88 

be* 

38 

The  following  gives  the  week's  movements  ol  money 
to  and  from  the  interior  by  the  New  York  banks. 


The  market  closed  at  4  84f@4  84£  for  long,  4  86£@ 
4  87  for  short  and  4  87f@4  87|  for  cables.  Com- 
mercial  on  banks  4  84@4  84 £  and  documents  for  pay- 
ment 4  83*@4  84|.  Cotton  for  payment  4  83£@4  83$, 
cotton  for  acceptance  4  84@4  84  £  and  grain  for 
payment  4  84  £@4  84$    


Wt*k  MiUint  May  M,  1003. 

Untivd  t>v 
N.  T.  Bank: 

|8.(  n.otxi 

l.m.ooo 

■v    r.  WanA* 

Ntt  Inferior 
Movtmtnt. 

•6,080,000 

etu.uoo 

16,783,000 

(lulu   »;i,464,OO0 

Qaln,      037,000 

|0,8«4.UOO 

ii   hi.ooo 

With  the  Sub-Treasury  operations  the  result  is  aa 
follows. 


W*tk  Mnaim  A/>u  88.  lBOii. 

Uanki  Interior  movement,  at  above 
i  ab  Tre**ur  j  operalluui 

Total  gold  and  legal  tendere 


into 

H»nk: 

out*/ 
flank: 

IU.Htl4.000 
lU.HOO.OOO 

16,788  000 
20,600,000 

IJIl».4«4.OU0 

r*«.UH»,000 

Wot  Caent*  4* 
liana  HoldUtt*. 

tJaln.  »4.0«1  eoo 
Loss.     1,000,000 

Ualn.  13,081.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


•lank  tf 


ingland    ... 

franoe 

Germany  .... 

aoMla 

aa§.  llang'r 

Spain 

Italy 

Netherlands 
fat    Belg'm. 

'.'ot.thii  week 
Tot.  prey,  w'k 


May  22,  1002. 


0014. 


£ 
85.C44.06fl 
102.U28.01S 
88,768,000 
74  015,000 
44,213,000 
14,116.000 
10.076.000 
4.780,5)0 
8,174.067 


- 


383  153.848 
830.753.802 


BUvtr. 

~  £~ 

14     11,320 

14,385,000 

8.011,000 

12,480.000 

18,622,000 
2.208.800 
0,040,400 
1,687,33:1 


100180968 

1O7O83087 


Total. 


4 

35,044,066 
147,430.883 
68.098,000 
82.080,000 
60,693,000 
38,637.000 
18,379.800 
11.438  900 
4,763,000 


May  88,  1001. 


0ol4. 


£ 

36.8J0008 
97  93H.0H 
84,083,000 
70,088,000 
88,801.000 
14,003,000 
16,184,000 
5.348.800 
2,886.000 


443,363,099  314  114  819 
488,786.079  313,204,840 


BUvtr. 


i. 


44,438.327 

15.817,000 

7,828.000 

10,807,000 

16,680.000 

1,910,4  X) 

5.728,100 

1,407,0X1 


Total. 


£ 
86.280.CC8 
142,371,338 
49,410,000 
78,018.000 
48.708,000 
80,682,000 
17.084,400 
10.970.800 
4.4C2.000 


103705327  417,8^0.648 
102845811  415.139,000 


THE  CUBA  INCIDENT. 


The  United  States  has  had  the  gratifying  privilege 
this  week  of  adding  a  new  member  to  the  family  of 
nations.  In  fulfilment  of  a  pledge  made  April  13  1898, 
by  a  joint  resolution  of  the  two  Houses  of  Congress, 
the  administration  of  Cuba's  affairs  on  May  20  1902 
was  passed  over  to  its  own  people.  At  Havana,  where 
the  inauguration  took  place,  it  was  a  day  of  unquali- 
fied joy ;  all  races  of  which  that  nation  is  made  up 
seemed  to  vie  with  one  another  in  the  effort  to  give 
expression  to  their  approval  and  exultation.  The 
decorations  which  were  met  with  at  every  house  in 
every  part  of  the  city,  the  many  arches  erected,  es- 
pecially those  at  the  entrances  of  plazas  full  of  palms 
and  tropical  flowers,  the  bunting  spread  on  Venetian 
masts  so  as  to  canopy  the  narrow  streets  from  the  rays 
of  the  sun,  beneath  which,  as  elsewhere,  were  Cuban 
colors  and  every  sort  of  device  or  combination  that 
could  aid  in  adding  to  or  voicing  the  enthusiasm  felt 
— all  together  helped  to  make  a  festival  day  long  to 
be  remembered. 

Probably  the  most  inspiring  scene  was  on  the  occa- 
sion of  the  lowering  by  General  Wood  of  the  American 
colors  from  the  flagstaff  on  the  roof  of  the  Palace 
and  the  hoisting  of  the  Cuban  flag,  also  done  by  Gen- 
eral Wood,  being  assisted  in  the  latter  act  by  the  Cuban 
General,  Gomez.  Preliminary  to  this  event  crowds  had 
filled  all  the  streets  leading  to  the  Plaza;  and  every 
door  and  window  fronting  the  square,  as  well  as  the 
roofs  of  every  building  that  commanded  even  a  most 
distant  view  of  the  flagstaff, were  thronged  with  human 
beings.  When  that  act  had  been  completed  cheo  s 
and  salutes  came  as  an  outburst  of  the  uncontrollable 
joy  and  delight  of  the  people,  ludeod,  till  spirit 
of  the  festival  which  had  its  center  at  Havana  per- 
vaded all  classes  in  all  parts  of  the  island.  Funn 
the  moment  President  Pal  ma  landed  at  Santiago  and 
at  each  oity  through  which  ho  passed  he  i  I   a 

continued  ovation. 
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We  have  mentioned  in  brief  these  conditions  merely 
to  emphasize  the  patriotio  feeling  and  judicious  spirit 
under  which  the  entire  population  of  Cuba  seems  to 
have  welcomed  and  entered  into  their  new  estate.  No 
doubt  they  have  got  more  to  learn  through  coming 
experiences  before  they  will  attain  full  possession  of 
such  a  government  as  the  United  States  enjoys.  At 
the  same  time  the  past  encourages  hopefulness  with 
regard  to  the  future;  for  there  Is  no  doubt  truth  in 
the  statement  made  by  President  Roosevelt  In  speak- 
ing in  his  address  at  Carnegie  Hall  Tuesday  evening 
as  to  the  readiness  of  that  people  for  free  government 
when  the  war  closed.  He  said:  "Mind  you,  that 
anarchy  and  ruin  would  have  lain  before  the  Island  if 
we  had  contented  ourselves  with  the  victories  of  war  and 
turned  this  island  loose  to  run  for  itself." 

It  seems  to  us  that  all  one  has  to  do  to  be  in  full  accord 
with  this  remark  is  to  let  the  mind  go  back  to  that  period 
in  Cuban  history,  and  to  the  then  existing  conditions — 
as  disclosed  by  the  revengeful  ways  in  practice,  the 
bitter  animosities  expressed,  and  the  total  lack  of  ex- 
perience had  of  a  righteous  government — to  convince 
one  of  a  great  unreadiness  for  any  speedier  approach 
to  freedom  than  has  been  attained.  What  has  been 
learned  in  the  meantime  ?  If  there  was  nothing  but 
the  value  of  cleanliness  as  a  sanitary  measure,  and  of 
schools  for  the  education  of  coming  generations,  they 
would  have  come  into  the  possession  of  knowledge  pay- 
ing well  for  the  delay.  These  and  many  other  advances, 
too,  have  been  gained  by  and  through  a  wise,  kindly 
and  orderly  government — a  daily  object  lesson — of 
almost  infinite  worth  to  a  people  of  no  experience  of 
government  except  of  the  tyrranical  sort. 

We  think  the  case  has  been  very  wisely  handled. 
Kesults  seem  to  prove  that. 


MOTIVES  OF  THE  MINING  STRIKE. 

The  article  in  the  "Yale  Review"  by  Dr.  Peter 
Roberts  of  Scranton,  on  the  anthracite  coal  situation, 
has  been  quoted  to  some  extent  in  the  newspapers. 
We  think  it  worth  while  to  refer  again  to  Dr. 
Roberts's  article,  however,  for  it  speaks  with  evident 
authority  on  a  very  perplexing  question,  is  perfectly 
fair  to  both  sides  in  its  discussion,  and  from  the  public's 
point  of  view  throws  light  on  some  very  dark  places. 

What  the  public  has  wanted  to  know  is,  what  these 
140,000  miners  are  really  striking  for.  We  pointed 
out  last  Saturday  the  astonishing  manner  in  which  the 
labor  leaders  had  withheld  this  information.  Was  it 
because  wages  were  inadequate  to  support  living  ex- 
penses, or  because  the  day's  work  was  too  long,  or 
because  weighing  of  coal  is  practiced  in  alloting  the 
miners'  wages,  or  because  the  miners'  union  demanded 
recognition?  All  of  these  arguments  have  been 
alleged  in  unofficial  discuesion  of  the  past  few  weeks; 
but  nothing  has  developed  to  give  a  consciousness  of 
sure  information  to  the  public. 

Dr.  Roberts's  article  points  very  plainly  to  the  con- 
clusion that  the  demonstration  is  really  a  matter  of 
what  has  been  called  "labor  politics."  Recognition 
of  the  union,  he  explains,  was,  indeed,  general;  "  the 
143,826  mine  employes,"  the  article  declares,  "  are  a 
unit  on  this  issue."  But  Dr.  Roberts  adds  that  when, 
under  the  auspices  of  the  Civic  Federation,  the  oper- 
ators consented  to  confer  with  the  union  leaders  that 
consent  was  accepted  as  sufficient  recognition. 
"  Generally  speaking,"  he  remarks,  "  the  employes 
are  satisfied  with  this.  The  universal  impression  Jia 
that  recognition  is  no  longer  a  burning  issue." 


But  neither  is  the  eight- hour  day  a  burning  argu- 
ment with  this  whole  body  of  L43,000  miners.  Dr. 
Roberts  writes  of  this  :  "Tho  demand  for  eight  hours 
a  day  concerns  only  half  of  the  mine  employes.  The 
miners  and  laborers  aro  employed  by  contract  and 
form  about  one-half  of  the  whole  number  employed; 
the  remainder  work  by  the  hour.  However,  the  union 
as  a  body  demands  eight  hours  as  a  shift  and  the 
present  rate  of  wages."  It  asks  this  on  the  ground 
that  labor-saving  machinery  has  made  possible  econo- 
mies the  benefits  of  which  the  wage-worker  ought  to 
enjoy.  Nothing,  however,  seems  to  be  said  regarding 
the  actual  and  already  grantod  increases  in  the  work- 
ers' money  wages.  The  article  remarks  concerning 
even  the  eight- hour  demand,  however:  "This  demand, 
touching  only  the  interests  of  one  half  the  mine  em- 
ployes is  not  at  present  sustained  by  a  force  of  sen- 
timent that  threatens  a  conflict  if  it  be  not  con- 
ceded." 

Again,  as  to  the  method  of  weighing  coal,  Dr.  Rob- 
er's  makes  sufficiently  clear  what  has  been  pretty  gen- 
erally understood  already — that  the  so-called  "  top- 
ping" of  the  car  is  required  by  the  operators  to  make 
good  what  is  known  to  exist  of  waste  material  in  the 
load  beneath.  On  the  question  whether  the  system 
as  now  applied  is  the  fairest  solution  of  the  problem, 
he  frankly  admits,  as  most  people  would,  that  there 
is  room  for  difference  of  opinion.  Were  this  question 
alone  brought  up  with  a  request  for  arbitration,  it 
seems  to  us  reasonable  to  expect  that  the  employers 
would  grant  it — always  with  a  proper  tribunal  of 
arbitration.  But  the  matter  is  not  now,  and  so  far  as 
we  know  has  never  been,  brought  up  as  a  single  and 
clean-cut  issue. 

The  real  motive  for  a  good  share  of  recent  labor  de- 
monstrations, and  we  strongly  suspect  for  this,  is  the 
question  of  the  organization  itself.  In  this  matter 
Dr.  Roberts's  words  are  striking  and  enlightening.  He 
says:  "  The  leaders  of  the  miners'  organization  are 
kept  busy  devising  means  whereby  the  interest  of  the 
members  in  the  union  may  be  maintained.  Indiffer- 
ence, jealousy  and  dissension  are  constantly  invading 
its  ranks.  During  the  last  year,  when  the  industry 
was  to  a  great  extent  peacefully  conducted,  the  in- 
terest flagged.  About  twenty  per  cent  of  the  men 
neglected  to  pay  their  dues,  and  another  twenty  per 
cent  perfunctorily  paid  their  money  and  took  no  in- 
terest in  the  organization.  When  the  last  convention 
was  called  and  the  rumors  of  conflict  filled  the  air, 
the  delinquents  soon  fell  into  line.  The  union  is 
only  interesting  to  a  large  number  of  its  members 
when  a  conflict  is  impending." 

It  is  easy  to  understand  what  this  must  lead  to 
We  suggested  last  week  the  analogies  between  a  de- 
claration of  military  war  by  a  State  power  and  declara- 
tion of  industrial  war  by  union  leaders.  The  words 
which  we  have  just  cited  bring  to  mind  very  forcibly 
the  wars  declared  by  embarrassed  public  leaders  or 
sovereigns  of  a  restless  people  and  declared  for  the 
simple  purpose  of  diverting  the  minds  of  such  con- 
stituents from  their  internal  quarrels.  For  ourselves, 
with  every  willingness  to  consider  dispassionately  such 
real  grievances  as  the  labor  unions  may  set  forth  in 
decent  and  intelligible  detail  before  the  public,  we 
have  been  unable  from  tho  first  to  divest  ourselves  of 
the  belief  that  In  the  manner  described  it  is  "anion 
politics"  which  has  forced  the  issue. 

If  this  be  true,  the  public  owes  it  to  itself  to  speak 
out  plainly.      Labor   unions   may  be   desirable  and 
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. ssary,  but  if  continued  disturbance  and  auuoyanoe 
of  the  public  interest  in  Indispensable  to  keep  them 
alive,  then  wo  dhould  say  thtiy  become  something 
uut  vny  fur  from  a  public  nuisance,  la  the  present 
strike  we  think  It  incumbent  ou  the  union  leaders  to 
prove  the  negative.  It  oau  do  this  only  by  speaking 
out  and  saying  what  the  miners  want  and  why  they 
need  it.  Obstinate  silence  will  very  reasonably  be 
taken  as  confession. 

This  Is  the  more  true  in  the  present  instance,  where 
tiO  per  cent  of  the  anthracite  miners  In  convention 
voted  against  aj  strike,  and  where  the  anion,  at  the 
very  moment  of  asking  from  the  operators  a  new  con- 
tract highly  beneficial  to  the  miners,  deliberately  dis- 
cuss the  forcing  of  another  union  to  break  its  contract 
pledges.  "Employes,"  Dr.  Roberts  frankly  admits, 
"  dictate  terms  to  operators  that  are  intolerable." 
Puriug  the  year  1901,  when  a  contract  drawn  in  re- 
sponse to  increased  wages  was  in  force,  he  points  out  that 
123  small  anthracite  strikes  occurred.  This  impresses 
as  as  something  not  easy  to  describe  save  as  outright 
arrogance  on  the  part  of  labor.  When  it  is  considered 
that  a  very  considerable  part  of  the  union  membership — 
Dr.  Roberts  in  this  confirms  the  recent  assertion  of 
the  "Engineering  and  Mining  Journal" — do  barely  a 
half-daj's  work,  going  home  at  noon  if  the  work  in 
their  respective  chambers  is  fairly  under  way — the 
case  demands  still  more  criticism.  Dr.  Roberts  sums 
up  the  matter  thus  : 

"The  evils  which  are  to  fall  upon  these  communities  in  the 
future  will  arise  because  men  are  '  unable  to  sit  still  in  a 
room.'  Local  unions  are  not  trained  to  discuss  patiently, 
adopt  calmly,  and  execute  bravely,  plans  for  the  amelioration 
of  mine  employe?.  Their  minds  constantly  dwell  upon  im- 
mediate personal  advantage,  either  in  shorter  hours  of  labor 
or  increased  pay.  Material  interests  seem  to  be  the  pivot  of 
all  their  movements.  They  demand  immediate  action  with  a 
view  to  direct  personal  gain.  The  future  welfare  of  the 
industry,  the  difficulties  and  outlays  of  operators,  the  con- 
ditions of  the  trade,  and  the  intellectual  and  moral  elevation 
of  the  mine  employes  are  seldom  thought  of.  As  long  as  this 
is  the  case,  whatever  advantage  the  workmen  may  gain  will 
be  only  temporary,  for  they  do  not  manifest  the  wisdom  of 
wise  builders  who  lay  deep  the  foundation  and  exercise  such 
forethought  as  will  assure  them  continued  peace  and 
prosperity." 

There  is  much  food  for  reflection  in  this  paragraph. 
"Direct  personal  gain"  is  certainly  something  which 
every  workingman  has  a  right  to  seek.  Bat  has  he 
the  moral  right  to  seek  it  through  coercion  of  his  as- 
sociates and  embarrassment  of  the  general  public's 
interests,  while  refusing  to  allege  that  a  real  and  se- 
rious grievance  exists  in  his  own  case?  Let  It  be 
imagined  what  sort  of  picture  the  industrial  and  com- 
mercial world  at  large  would  present  if  its  employes 
of  every  class,  profession  and  station  were  to  act  upon 
this  principle. 

PERVERTING  "LABOR"  IN10  POLITICAL 

"ISSUES." 
Several  incidents  in  a  single  day's  news  this  week, 
although  inconspicuous  among  the  more  sensational 
occurrences  which  have  been  claiming  attention  lately, 
are  suggestive  of  reflection  to  thoughtful  readers  who 
look  below  the  surface.  The  usual  free  library  offer, 
on  the  usual  terms,  having  been  made  to  the  city  of 
Albany,  a  leading  journal  there  criticised  it  as  an 
Insult  to  organized  labor,  and  the  ordinance  for  ac- 
ceptance failed  of  the  required  number  of  votes  in 
the  Common  Council,  although  having  a  majority  of 
one,  the  labor  element  being  strongly  against  It.  In 
the  Massachusetts  Legislature,  according  to  another 


dispatch,  "  the  corporation  lobbyists  of  the  State  dealt 
labor  legislation  a  body  blow"  in  killing,  by  a  vote  of 
two  to  one,  the  bill  prohibiting  the  labor  of  women 
and  children  at  night  in  factories.  In  Congress  the 
House  has  passed,  without  division  and  without  debate, 
a  bill  requiring  all  contracts  made  with  private  per- 
sons for  (iovernment  work  to  oontain  a  proviso  that 
eight  hours  shall  constitute  a  day's  work. 

The  significance  of  these  incidents  does  not  turn 
solely  on  the  precise  accuracy  of  the  statements  as  to 
the  iniluence  at  work  to  cause  them,  nor  is  that  sig- 
nificance limited  to  the  intrinsic  merits  of  the  subjects 
themselves.  It  is  not  a  matter  of  great  consequence 
whether  Albany  shares  In  the  distribution  of  largess 
for  free  libraries,  although  very  singular  that  a  propo- 
sition which  has  been  cheerfully  acoepted  in  so  many 
other  places  should  be  an  insult  to  labor  there ;  the 
significance  is  that  labor  has  taken,  or  is  reported  to 
have  taken,  this  occasion  to  demonstrate  its  power. 
The  textile  situation  in  New  England  has  been  con. 
fronted  with  changed  conditions  by  the  development 
of  looms  nearer  the  cotton  fields,  and  the  factor  of 
labor  becomes  therefore  a  more  delicate  problem.  The 
merits  of  the  bill  referred  to,  said  to  have  been  unani- 
mously reported  by  "the  labor  committee"  in  the 
Legislature,  we  do  not  now  discuss ;  the  significant 
feature  is  that  the  labor  men,  according  to  the  report, 
accuse  the  corporations  of  lobbying  against  a  bill 
which  received  only  a  notably  small  vote  (after  having, 
possibly,  lobbied  themselves  on  its  behalf  in  committee) 
and  intend  to  move  for  an  investigation  and  to  black- 
list Senators  who  opposed  it. 

We  have  also  the  coal  strike  on  at  present,  and  can- 
not foresee  the  end  of  it,  either  in  duration  or  in  con- 
sequences. The  very  busy  condition  of  industries 
has  kept  coal  consumption  closely  up  to  production, 
so  that  there  is  a  very  small  stock  of  coal  on  hand. 
The  railroads,  obeying  the  law  of  necessity,  have  put 
a  precautionary  embargo  on  what  they  could  control; 
retailers  advance  their  prices,  in  part,  for  the  pre- 
cautionary purpose  of  discouraging  orders  beyond 
immediate  need;  and  resort  to  soft  coal  is  impending, 
and,  indeed,  has  already  begun  somewhat.  One  of 
the  first  results  was  that  the  railroads  began  laying 
off  men  for  whom  they  had  no  present  work — 
men  who  had  no  share  in  the  strike  bat 
were  first  to  be  hit  by  it;  and  if  the  mines  stay  idle, 
the  process  mast  go  on  throagh  other  industries  from 
half  time  to  shut-down.  An  imaginative  and  truth- 
ful picture  might  be  drawn,  but  it  is  needless  to  dwell 
on  the  cold  fact  that  stoppage  at  the  coal  mine  means 
gradual  slowing  and  stopping  of  wheels  in  many  other 
directions.  The  Civic  Federation,  from  whioh  much 
was  hoped  and  is  still  to  be  hoped,  has  thus  far  failed 
in  this  case,  but  its  efforts  to  bring  interests  into 
harmony  must  go  on.  For  how  long  yet  before 
all  men  will  have  discernment  to  see  that  the 
catchy  motto,  "An  injury  to  one  is  the  concern  of 
all,"  devised  as  excuse  for  the  sympathetic  strike, 
is  far  too  narrow  for  the  whole  truth  ?  Change 
one  word,  and  we  have  a  broad  and  unassailable  truth — 
An  injury  to  one  Is  injury  to  all;  for  such  a  situation 
as  a  struggle  to  the  death  between  two  contestants, 
capital  and  labor,  with  the  rest  of  mankind  as  uncon- 
cerned spectators,  is  purely  imaginary  ;  there  is  no 
such  contest  between  two  distinct  interests  and  no 
such  contest  is  possible.  The  workiugmeu  (for  the 
limitations  of  speech  foroe  us  to  use  terms  whioh 
are  themselves  false  and  misleading^  havo  long  boon 
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in  error — and  never  so  much  as  now — aa  to  the  ex 
istence  of  an  antagonism  of  interest  between  labor 
and  capital,  the  "belly  and  the  members."  It  is  not 
necessary  to  bring  in  any  sontimont  of  brotherhood; 
intelligent  selfishness  is  quite  enough  for  the  case. 
Suppose  every  man  who  owns  a  tenth  of  a  million  or 
more  would  cheerfully  dine  on  the  flesh  of  a  laborer, 
so  far  as  his  feelings  go:  it  is  the  fact — aa  has  been 
over  and  over  proved  by  the  conduct  of  even  the 
hated  trusts — that  the  capitalist  knows  he  cannot 
grind  down  and  devour  labor  without  bringing  de- 
struction upon  himself.  Thus  far,  he  sees  the  funda- 
mental identity  of  interests  clearly,  and  the  man  he 
hires  does  not;  this  is  the  unfortunate  situation  we 
must  strive  over  until  we  can  change  it,  and  mean- 
while we  must  endure  its  ills  as  best  we  may. 

There  is  also  the  factor  of  organization.  Capitalist 
and  corporation  have  been  the  last  to  realize  that 
they,  too,  must  have  a  defensive  union  on  the  prin- 
ciple that  control  of  business  cannot  be  surrendered 
to  any  outside  demand,  as  (for  instanoe)  that  the  steel 
mills  cannot  and  will  not  require  workmen  to  join  a 
workmen's  union;  to  employ  union  men,  indifferently 
with  others,  is  to  allow  them  the  right  to  voluntarily 
organize;  but  to  boycott  non-union  men  would  be 
to  surrender  a  vital  principle.  The  vice  in  labor 
unionism  is  that  the  leaders  see,  as  under  present 
conditions  they  cannot  help  seeing,  that  their  personal 
fortunes  are  in  a  measure  dependent  upon  strikes  ;  in 
smooth  times  they  are  obscure  and  forgotten,  and 
peaceful  arbitration  does  not  seem  to  offer  them  so 
much  eclat  as  does  the  triumphant  strike.  They  are 
thus  under  some  temptation  to  be  agitators  rather  than 
pacificators,  and  the  natural  consequence  is  a  contest 
for  organization's  sake.  The  coal  strike  of  to-day, 
ordered  only  by  a  not  large  majority  and  without  any 
specific  grievances  which  have  been  made  known,  is  a 
case  suspiciously  illustrative ;  it  has  the  marks  of  a 
contest  not  so  much  to  gain  some  special  points  as  to 
emphasize  and  strengthen  the  organization.  If  so, 
this  is  another  instance  of  making  an  end  out  of  what 
ought  to  be  only  a  means. 

The  matter  looks  even  farther.  One  party  in  the 
Massachusetts  Legislature,  according  to  the  dispatch, 
voted  solidly  for  the  defeated  bill,  and  it  is  intimated 
that  this  will  be  made  an  issue  in  the  next  campaign. 
The  cost  of  coal  will  necessarily  be  raised  by  the  coal 
strike,  directly  and  through  all  industries,  so  that  the 
whole  public  must  suffer,  just  as  the  private  con- 
tractors on  Government  work  must  charge  over  to  the 
nation  the  extra  cost  which  a  compulsory  eight-hour 
day  may  impose  upon  them.  How  is  it  the  affair  of 
Congress  what  sort  of  bargain  contractors  make  in 
the  open  market  with  the  persons  they  hire?  It  is 
the  same  old  story.  One  party  wants  to  "  go  before 
the  people  this  fall  as  champions  of  labor,"  and  the 
other  party  does  not  intend  to  permit  that  strategic 
movement  and  is  "  laying  a  good  foundation  for  re- 
pelling it."  It  is  all  In  course  of  maneuvering  for 
position.     It  is  in  the  search  for  "  an  issue." 

But  how  petty  and  miserable  is  all  this  bidding  for 
'*  a  vote,"  not  now  for  the  first  time,  or  confined  to 
one  place  or  campaign,  or  indulged  in  by  one  party 
more  than  another.  The  solicitude  is  insincere. 
There  is  no  such  thing,  justly  and  properly,  as  "labor 
legislation."  The  object  is  not  the  furtherance  of 
any  real  principle,  or  of  any  public  end  which  is 
really  believed  in,  but  only  to  win  control  of  a 
faction.       The  worst   is  that  this  attempt   to  make 


a  party  division  is  founded  on  an  untruth,  for  there 
is  no  "labor,"  or  "workingman,"  or  "people,"  in  any 
such  separative  sense;  these  very  terms  themselves  are 
odious  because  false,  and  ought  to  bo  shamed  out  of 
use.  The  only  true  course  for  a  political  party  is  a 
broad  espousal  of  the  'public  interest  by  support  of 
some  real  public  policy  whioh  is  honestly  believed  in, 
or  (for  prudential  reasons)  so  much  so  that  even  tem- 
porary defeat  is  acceptable  for  its  sake,  instead  of 
casting  about  for  something  which  can  be  caught  up 
and  converted  into  "an  issue"  by  which  to  get  through 
the  next  elections.  The  time-serving  habit  does  not 
elevate  our  politics,  and  it  does  tend  to  retard  or  pos- 
sibly to  check  national  prosperity  by  fomenting  dis- 
sensions and  divisions  where  there  Is  really  only  a 
common  interest. 

Certainly  we  are  not  so  sanguine  as  to  suppose  that 
a  single  article,  or  any  moderate  number  of  articles, 
however  truthful  and  forcible,  in  this  or  any  other 
journal,  will  speedily  correct  the  situation.  The  Civic 
Federation  is  a  position  in  advance  which  must  be 
maintained  and  moved  forward.  There  is  nothing 
for  it  but  to  keep  at  the  work  of  explaining  and 
reasoning  until  the  facts  are  seen  as  they  are.  The 
characteristic  of  the  demagogue  is  a  willingness  to 
use  any  means  to  keep  on  top,  but  his  arts  will  be- 
come futile  when  the  case  is  generally  understood. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  MARCH. 

The  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  which  we  present  to-day  for 
the  month  of  March  is  of  the  same  favorable  charac- 
ter as  the  preceding  monthly  exhibits.  In  the  gross 
results  there  is  an  increase  of  $4,346,471,  or  4*68  per 
cent,  and  in  the  net  earnings  an  increase  of  $562,836, 
or  1*83  per  cent.  Examined  in  the  light  of  the  many 
adverse  circumstances  and  conditions  that  controlled 
the  result,  this  is  a  very  gratifying  showing. 

As  was  pointed  out  in  our  early  review  of  the  gross 
earnings  for  that  month,  there  was  much  interruption 
from  bad  weather  the  present  year,  while  the  cotton 
movement  in  the  South,  as  well  as  the  grain  move- 
ment in  the  West,  fell  considerably  below  that  of  the 
corresponding  month  of  1901.  In  the  Middle  Atlan- 
tic States  railroad  operations  were  greatly  interrupted 
the  early  part  of  the  month  by  the  serious  floods  and 
freshets  which  marked  the  close  of  February  and  con- 
tinued into  March.  The  anthracite  coal  roads  par- 
ticularly suffered  in  that  way.  Adverse  weather  con- 
ditions were  also  encountered  at  different  times  in 
other  parta  of  the  country.  The  effects  of  these  dis- 
turbances are  naturally  most  evident  in  the  net  results 
(for  necessarily  the  damage  done  by  the  floods  and 
other  like  obstacles  greatly  added  to  the  expense  ac- 
counts) and  that  will  explain  why  the  increase  in  net 
earnings  is  so  much  smaller,  both  absolutely  and  rela- 
tively, than  the  increase  in  gross  earnings. 


March. 
(120  roaat.) 

January  1  to  March  31. 
(145  roads.) 

1902. 

1901. 

92.948,8:f3 
62,207,082 

Increiue. 

1902. 

1901. 

Jncreate. 

Qrosa  earn'K 
Oper.  e»p... 

t 

97.290.10J 
66.990,717 

• 

4,346,171 
8,708,68! 

1 

313,512,310 
i  17,686,866 

• 
296,876.621 
203,952,525 

t 

16,686,680 
18,684,811 

Net  earnV 

Sl.2eit.387 

30,736,551 

663,>r8i 

95,976,444 

92,924,09e 

8,061,848 

It  is  almost  needlessjjto  add  that  what  gives  special 
emphasis  to  the  present  improvement  is  that  it  is 
made  on   earnings  which  have  been  successively  in- 
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created  for  a  number  of  year*  pant,  la  1901  and  liWu 
particularly  the  additlouu  were  very  noteworthy,  Um 
Increase  in  l'JOl  for  Much  havlug  been  *4,b54.163  or 
9<f|  j.or  cent  In  grow,  and  tJ,b??,\'4J  or  13  4 L  per 
:it  in  net,  while  the  gain  for  March  1900  wan 
•9,627, 55s  or  13  31  per  coni  in  groua,  aud  19,886,408 
or  11  0s  per  cent  in  net  earning*.  The  following  are 
4tfa0  total*  for  March  aud  the  three  months  for  a 
number  of  years  past. 


tLtroh. 

>W6(180t 
•uOiUli 

•w*  l  v; 

'UM** 

-  *,  1M 

Jan  1 
•VS<177 

•WiilTT., 
•VtU'S) 
•»7(171l 

•W9tl57> 

■00(151) 

•01.110' 


,    ZirukHJ* 


PTMtdiUf- 


llUTM 


Ntt  Karnluu* 


Y»ar 

tflcen 


BI.W10  0U> 

00.7.* 

tr7.il 

ch3l. 
»0«  WJ.154 
1*5,: 

17J.S2U.0V.8 
1>7.  "1)0,01)1 
l«l.rti3.70« 
<!l'J,038,130 
.'10,  035,5  "8 

33a.000.7ii6 
813  .18.310 


6      n 

1  40k 

61,8 

36.7UH.M1. 
67.3H.rtb7 
CH.7HUM  it 
7.'.31b,B10 
83,08  i  ,«7:i 
0  >,04  VS3 

199.18o.7H  I 
ltf4,068,i'Ml 
170.476,580 
170.103.1-1 
li.c5.lH.il- 
198.68 1.608 

•-!i6,80.',781 

818,318,881 

15.406 
800,8  71.021 


i  a.iso.tni 

-0.717.70J 
+  X11.081 
+  1.1 

+  8dtf,474 
t  H,107.18J 


11.  M 

4.000 
1  ,.104  703 
16,004  300 
17.008.1^6 

13,010 


-t  4,688.800  83,070,707 
■(-0.6:7.55-  80,7hi:.ltiJ 
4-8,651.163     88,f8),48 


+4,310,4-1 

t  s.o^a.oai 


31,800.387 

60,498.850 


-88,017.187  47,388.101 

+  8.85 1,40 J,  61,848,685 

(-11,750,910  65.394.165 

-4.467,061  60,031,787 

+  85.516,8J7  6/. 170,905 

+  10,:.' 1.'. 867  71,2:0.07-1 
+-33,085,78(51  b;,97J,38^ 
+26,74  5,?3(>  103,06£.ie0 

fl6,H35,«8H  06.075,444 


Ytar 

Prteedlnj. 


18,141 

17,710.818 
16.013.01') 
16,061.889 
16.667.330 
l-  1145, m;s 
U,87<,ri8 
88  80 -..780 
i8.U03.100 
80,786,551 

69,061,741 
64.884.067 
60.i83.C3J 
50,083.440 
66.679.727 
57.27  '.3  59 
70,336.066 


increase  or 

ItCCTtlXtt. 

t 

I  LOiJM 

-2.904.6J6 
(01.763 
-1 

+  l,484.7e« 

+  3.78<,1>U 
+  l,7C4.0(-4 

4-2,880.4   3 
+  3.87 
+668,8.16 

-8,686,885 
— 6,806,MK6 
+1,413.063 
+4,711,616 
+  1,845  060 
+  9.0J0.676 
-(938,112 


67.800.538+16,163,855 
98,763,956  +13,81  J.2U 
98.924  C08I  +8.051.848 


Note.— We  no  longer  Include  the  Mexican  roads  or  the  coalmining 
operations  of  the  anthraolte  coal  roads  In  our  totals.  Figures  for 
previous  years  have  been  revised  In  accordance  with  this  change. 

When  the  roads  are  arranged  in  groups  there  is  just 
one  group  which  shows  a  loss  in  gross  earnings, 
namely  the  anthracite  coal  group,  the  reason  for  the 
falling  off  on  which  has  already  been  explained.  Tne 
same  group  also  suffered  a  heavy  decrease  in  net  earn- 
ings from  the  same  cause.  There  are  also  two  other 
groups  that  have  fallen  behind  in  net,  namely  the 
Southwestern  and  South  Pacific  group  and  the 
Southern  group.  In  both  these  latter  instances,  how- 
ever, the  decrease  is  comparatively  small.  Unfavor- 
able weather  conditions  seriously  affected  the  roads 
there  the  same  as  here  in  the  E  ist.  In  the  extreme 
Northwest  weather  conditions  were  much  more  pro- 
pitious, and  hence  for  the  group  of  roads  in  that  part 
of  the  country  the  showing  as  to  net  is  very  satisfac- 
tory, amounting  to  almost  19  per  cent. 

SUMMAST  BY  GEOOPS. 


BICT10N  OB 

Gboup. 

Gross  Eaminas. 

Net  Earnings. 

1902. 

ieoi. 

1908. 

1901. 

Inc.  or  jJee. 

March. 

t 

8 

t 

t 

8 

P.  c. 

Trunk  lines. (13) 

26,8C6,0e9 

26,<Ut-,193 

7,948,435 

7,886,131 

+60.311 

076 

Anthra.coal  (4       6.167,101 

6,624,33 

1,267,114 

1.733.180 

—526,036 

2960 

Bast.  4 Mid. (19)      2,914.425 

8.79. ,102 

902. 386 

878.454 

+23.881 

2-;a 

Mid.  Wesfn.(lS  t     7,620.742 

6.S63.715 

2.660,692 

2,303,140 

+258.752 

1121 

Horthwest'n(l8)    13,010.514 

12.142.374 

6,147,6  J4 

4,331,279 

+-813,405 

1876 

North  Pacific  (2) 

6,430,6i9 

6,794.932 

2,436,217 

2,311,002 

+124,816 

6-87 

Southwestern  & 

South  Pac.  20. 

20,841,636 

20.248,937 

6.617,100 

6,713,676 

—96,475 

144 

Southern  ...(85)    14,49.',0S6 

13.337,049 

4,438,680 

4.527.797 

—96,217 

2-10 

Total  (HOr'ds) 

97,890,101 

93,948,633 

31,299,387 

80,786,651 

+562,638 

1-83 

3,066,552 

2,724,370 

1,066,481 

904,845 

+-132,236 

17-94 

Jan.  1  to  Mar.  31 

New  Enjd'd..(7)    17,737.623 

16.60182: 

4,638.96: 

4,se8,563 

+270,406 

619 

Trunk  linos. (15.    S5.695.254 

81,13.863 

24,837,661 

24,600  818 

+886.803 

1-37 

Anthr.  coal..(  9),  19,082.049 

19,878,690 

6,318,662 

6,319,13 

-1,030.571 

16-23 

Middle (30)     8.776,6  i5 

8,411,07 

2.098,818 

2,n8  .66  j 

+•16  653 

0-75 

Mid.  West'n.(18)   88.661 ,750(  20,803.77. 

7.299,875 

7,006.721 

+293,154 

4*18 

Northwest 'n  (13  j  37.60  i.ns]  84,846.681 

13,698,000 

11536.180 

+2,0C6,920 

17-33 

North  Paciflc(8)j  18,666.823 

16.98t.4U> 

7343.77J 

6,974,3?2 

+1.869,338 

22-92 

Southwestern  & 

Bouth  Pac.(26) 

61.203.17c) 

63,393.694 

17,411,494 

17.OS0.li;) 

-288,666 

1-62 

Southern....  (86) 

42.384,327 

40,450.207 

13,484,900 
96,975,441 

13.i>7t>,646 
9  .',924,090 

+63,260 

0-43 

Total  U45r-ds)  31 '.512.810 

-95,8:6,681 

+3.061, 34S 

8*28 

Mexican    ...  (3)      8,6»5,<>68 

7,752,911 

2.935,700 

8,521.869 

+414.87 

16-48 

la  the  ca 

86  Of  th 

e  s opart 

kte  roac 

Is  we  1 

iave  a 

yerv 

large  number  of  increases  and  for  quite  considerable 
amounts.  This  applies  particularly  to  the  gross  earn- 
ings, but  is  also  to  an  extent  true  of  the  net  earnings. 


There  are  likewise,  of  courso,  some  considerable  do- 
< Teases  (more  numerous  In  the  net  earnings  than  in 
the  gross),  but  theae  have  followed  entirely  from  the 
conditions  already  noted. 

1UIMUAL   i:il4NUhS   IN    liKOSS   BAHHIKOB   IN    IUA1K    II. 


Pennsylvania  (  $837, HOO 


I'anadiuii  Pacific 

iiituuin  Central   

Chlo.  Burl  .v  Qulnoj 

m    l.ouls  A  Han  Kran. 
Cine    Mil.  A  hi    Paul 

Uraud  Trunk     

Union  Pacific 


4">3.151 

28'2.  »>M  1 

282,947 

214,012 

200,  i    i 

11)2.231 

lH2,54d 

161),708 

156.548 

149.080 

137,410 

137.140 

108,132 

8fl,3Hl* 

80,241 

84.248 

82,434 

74,573 

72,098 

72,098 

65,779 

64,797 

64.028 

59,206 

51.855 


I  ll<    •  .   uni  a. 

Yazoo  &  Miss.  Valley.  949,855 

KoadluKl   49,522 

Ohio,  lini    &  I.oulsv...  48.316 

W.  Jersey  A  Seashore.  42,000 

Chicago  A  Alton 40,875 

\il  mtlC  Coast  l.lno.    .  39,764 

Chicago  A  East  111 ....  39,428 

Ohio.  Great  WiMturn..  37,670 

Wheeling  A  L.  Erie....  35,720 

H.UIKHI    A   A  l  mini  link     .  33,601 

OIu.Nhw  Or.A'l'.  Pac.  81,847 

8av.  Fla.  A  Western..  31,317 


Total   (representing 
47  roads) $4,796,197 


t 'li«sai>«iakf  Sc  Ohio 
Atoh.  Ton.  A  Hanta  Ke 
Ohio.  K  I  a  Pacific. 

Missouri  1  ■».  in. 

Pere  Marcjiintte 

loulBvlUo  A  NashvlUe 
Colorado  A  Southern. 
Mlnu.St.  P.AH.Bte.M. 

Wabash 

Honthern  Paoltlo 

ileve.Clii.Clilo.&Bt.L. 

Wisconsin  Oentral 

Baltimore  A  Ohio 

Norfolk  A  WttMtmn 

Kansas  City   Houthern 

Hooking  Valley 

(  Vntral  of  Georgia 

Burl.  O.  Hai>.  A] No.... 

*  Does  not  Include  results  for  Lehigh  Valley  Goal  Co.,  which  Utter 
shows  a  decrease  of  $364,465. 

t  Covers  lines  illreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (lnoludlug  Buflalo  A  Allegheny  Valley 
Division)  increased  $447,200  and  the  gross  on  Western  Hues  in- 
creased $390,700. 

;  These  figures  are  for  the  Kallroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  a  decrease  of  $271,034. 


Decrease*. 

Uihlgh  Valley  RR.*... 
Denver  A  Rio  Grande 
Urand  Trunk  Western 
Erie 

N.  Y.  Susque.  A  West. 


$488,921 
68,822 
4i,799 
34.711 
33,975 


Total  (representing 
5  roads) $669,728 


PRINCIPAL  GHANOE8  IN   NET  BABNINOS  IN   ItllltCH, 


lucreaaea. 

Ohio.  Rook  I.  A  Pacific 
Ateh.  Top.  A  Santa  Fe. 
Urand  Trunk  System. 
Chlo.  Burl.  Ai  Qulnoy . . 
Ohio.  Mil.  A  St.  Paul.. 

Missouri  Paoltlo 

Canadian  Paolfio 

Cheaapeake  A  Ohio.. 

Reading  t 

Pere  Marquette 

Atlantic  Coast  Line... 
Bur.  Ced.  Rap.  A  No.. 

Illinois  Central 

Mlnn.St.P.AS.SteM.. 

Wabash 

Kan.  City  Southern... 
Chlo.  Ind's  &  Loulsv.. 
Yazoo  A  MJss.  VaUey. 
Wlsoonsln  Central 


$387,312 

306.199 

205.371 

167,986 

126,482 

124,929 

106,579 

93,441 

90,552 

85,864 

85.388 

72,852 

46,735 

43,043 

41.513 

38.739 

32,751 

32,472 

32,360 


Increane*. 

W.  Jersey  &  Seash 


$30,100 


Total  (rei 
20  roads) $2,150,698 

I-ehlgh  Valley  RR*....'  $605,30 1 

8outhern  Paolfio  8ys..  3^1,450 

Southern  Railway....  214,986 

Baltimore  A  Ohio 180,391 

LoulsvlUe  A  Nashville  70,797 

Denver  A  Rio  Grande.  67,881 

Seaboard  Air  Line 55.997 

Nash.  Chat.  A  St.  Louis  63,825 

St.  Louis  Southwest . . .  50.366 

Buffalo  Rooh.  A  Pltte.  38.070 


Total  (represent- 
ing 15  roaao,  .. 


$1,719,064 


*  Does  not  include  results  for  Lehigh  Valley  Coal  Company,  whlob 
latter  shows  $114,774  decrease. 

5  These  figures  are  for  the  Railroad  Company  ;  the  Coal  A  Iron  Com- 
pany reports  a  doorease  of  $  1 14, 8 16. 


ITEMS  ABOUT   BANKS,    BANKERS   AND  TRUST   CO'8. 

—The  public  sales  of  bask  stocks  this  week  aggregate  652 
shares,  of  which  214  shares  were  sold  at  the  Stock  Exchange 
and  439  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  150  shares.  The  first  sale  at 
auction  of  the  new  stock  of  the  Seventh  National  Bank  was 
made  tkiis  week  at  136>£.  Mutual  Alliance  Trust  Co.  stock 
was  also  sold  for  the  first  tim9  this  week,  the  price  paid  being 
348J^.  Th)  only  sales  reported  in  the  "curb"'  market  were 
of  Trust  Co.  of  the  Republic  stook  at  200  and  Williamsburg 
Trust  Co.  stock  at  220. 

Last  previous  talt. 

May   1902—  275 

May   1902-  391 

Jan.   1902-  330i« 

May   1902—  640 

May  1902—  365 

May  1902-  464 

Apr.   1902-  157% 

May  19J2—  350 

Jan    190 J-  225 

Apr.   1902—  640>« 
First  sale. 


SKares.       Banks— Ntv>  York.  Price. 

20  American  Exch.  Nat.  Bank....  275 

4  Broadway  Bank.  National 32  7>* 

200  Chatham  National  Bank 3i0 

"189  City  Bank,  National 6)0-625 

38  Commerce,  Nat.  Bank  of S497e 

10  Corn  Exchange  Bank 4611J 

50  German  American  Bank 165 

50  New  York,  N.  B.  A..  Bank  of  ..  351 

40  Oriental  Bank 223% 

J26  Park  Bank,  National 645-653 

25  Seventh  National  Bank ,  136  >* 

TRD8T  COMPANIES— New  York. 

100  Amerioa,  Trust  Co.  of 265 

6  Holland  Trust  Co 120 

10  Morton  Trust   Co 110O 

10  Mutual  AUlanoe  Trust  Co SiSVi 

25  Van  Norden  Trust  Co 248 


May  1902—    265 
Apr.   1902-     t33 

May  1902—1,100 

First  sale. 

May   1902—    256 


*  Sales  at  the  Stock  Exchange.  J  Of  this  25  shares  were  sold  at  the 
Stook  Exchange  at  645.    t  Closing  up  Its  business. 

— The  bankers  of  K  insus  and  Missouri,  and  of  th J  Iuiiiau  ami 
Oklahoma  territories,  who  at  the  -joint  convention  in  EaaSM 
City,  Mo.  (as  noted  in  these  columns  last  S.iturdtu  )  adopted 
resolutions  against  branch  banking,  took  no  action  on  the 
question  of  "Assets  Currency."  It  is  understood  that  a  joint 
session  will  not  be  held  next  year,  but  that  each  IMOOitttlMI 
will  meet  within  its  own  territory. 

—The  Chatham  Natiou.il  lvmk  of  thin  ciu  tuul  |  balance 
at  tho  Clearing  lloiue  yeatwday  of  onlj  10  .-cuts.     I: 


May  24,  1902.J 


THK    CHRONK  LE. 


LO(55 


items  aggregated  $0(51,847  11  and  ita  debit  items  $tmi,Hl7  01, 
leaving  the  difference  noted.    No  euch  small  balanoo,  it  1h 
stated,  has  been  recorded  since  May  187:5.    On  one  occu 
as  far  back  as  lfc(53  there  was  an  instance  of  a  difference  of 
only  one  cent. 

—In  reply  to  numerous  inquiries,  Charles  II.  Treat,  Col- 
lector if  Internal  Revenue  for  the  Second  Collection  Dial  I 
of  New  York,  states  that  bankers  will  not  be  required  bo 
pay  special  taxes  this  year  on  bank  capital  and  surplus,  the 
provisions  of  the  War  Revenue  Act  relating  to  these  taxes 
having  been  repealed,  to  take  effect  July  1.  These  taxes  were 
computed  on  the  basis  of  the  capital  ,and  surplus  employed 
as  capital  for  the  fiscal  year  preceding,  and  were  payable  at 
the  beginning  of  the  new  year.  The  taxes  were  $50  for 
amounts  of  capital  not>xceeding  $25,000  and  $3  per  $1,000  for 
each  additional  $1,000  in  excess  of  that  amount. 

—John  A.  McCall  and  Charles  W.  Ilarkness  were  on 
Wednesday  elected  trustees  of  the  Continental  Trust  Co.  to 
fill  vacancies. 

—The  stockholders  of  the  National  City  Bank  will  meet  on 
June  2  to  vote  upon  the  proposition  for  an  increase  of  the 
capital  from  $10,000,000  to  $25,000,000,  and  of  the  surplus 
from  $7,500,000  to  $15,000,000,  as  noted  in  this  department 
April  26.  The  transfer  books  of  the  bank  were  closed  on 
Friday  of  this  week,  they  will  reopen  June  3  and  again  olose 
June  4,  after  which  all  transactions  in  the  stock  will  be  "  ex- 
rights."  On  June  17  the  subscriptions  to  the  new  stock  will 
be  received  and  on  the  following  day  the  transfer  books  will 
reopen;  payment  for  the  new  stock  must  be  made  by  July  1. 
Stockholders  will  have  the  privilege  of  subscribing  for  one 
share  and  a-half  of  new  stock  at  $150  per  share  for  each  share 
of  their  present  holdings. 

—The  directors  of  the  Southern  Trust  &  Banking  Co.  and 
the  Hibernia  National  Bank  of  New  Orleans  have  voted  in 
favor  of  a  merger  of  the  two  institutions,  with  a  capital  of 
$1,000,000  and  a  surplus  of  $2,000,000.  The  Southern  Trust  Co. 
recently  absorbed  the  Union  National  Bank  of  New  Or- 
leans. In  case  the  necessary  legislation  can  be  obtained,  the 
merger  is  to  be  under  the  name  of  the  Hibernia  Bank  &  Trust 
Company ;  otherwise  it  is  to  be  under  the  name  of  the  Hi- 
bernia National  Bank.  For  every  share  they  now  hold  the 
stockholders  of  the  Hibernia  National  are  to  receive  P4285 
shares  in  the  new  corporation,  while  the  Southern  Trust  & 
Banking  stockholders  will  receive  "5715  of  a  ehare.  Mr.  J# 
W.  Castles,  President  of  the  Hibernia  National  Bank,  is  to  be 
made  President  of  the  Southern  Trust  &  Banking  Company, 
and  will  also  be  at  the  head  of  the  proposed  new  company, 
\nth  Mr.  Charles  Palfrey  as  Cashier.  It  is  understood  that 
even  if  the  amalgamation  is  voted  by  the  stockholders,  the 
Hibernia  National  will  continue  to  do  business  under  its  own 
name  and  in  its  own  building  for  a  while  longer. 

—Howard  H.  Henry,  the  Stock  Exchange  member  of  the 
firm  of  Henry  Bros.  &  Co.,  which  recently  suspended,  was 
restored  to  membeiship  on  Thursday  by  the  Governing  Com- 
mittee. The  affairs  of  the  firm  are  reported  in  a  satisfactory 
condition  and  all  its  obligations  have  been  met. 

—The  National  Bank  cf  North  America  will  to-day  (Satur- 
day) remove  from  its  offices,  at  the  corner  of  Nassau  and 
Cedar  streets,  to  the  quarters  of  the  old  Bank  of  the  State  cf 
New  York,  which  institution  it  absorbed.  The  bank  will 
occupy  the  main  and  also  the  second  floors  of  that  building, 
corner  of  William  Street  and  Exchange  Place,  until  the  new 
bank  edifice  on  Exchange  Place,  extending  through  to  Wall 
Street,  shall  be  completed. 

—A  report  was  current  on  Tuesday  that  efforts  were  being 
made  to  secure  control  of  the  stock  of  the  Hide  &  Leather 
National  Bank,  and  that  the  interests  of  Charles  A.  Schieren 
had  been  bought.  This  report  was  denied,  though  it  was  said 
that  an  offer  had  been  made  for  a  controlling  interest  in  the 
bank.  President  Ramsay  asserted  that  there  was  no  proba- 
bility that  control  could  be  obtained. 

—The  Philadelphia  Stcck  Exchange  will  be  closed  on  May 
80,  Decoration  Day,  and  also  on  Saturday  the  31st,  the  same 
as  our  Stock,  Cotton  and  Produce  Exchanges  and  also  the 
Boston  Stock  Exchange. 

—The  Long  Island  Trust  Co.  has  arranged  to  buy  a  con- 
trolling interest  in  the  Flushing  Bank,  offering  to  pay  $500 
l,Ht  share  for  not  less  than  53  per  cent  of  the  stock.  The 
bank  is  in  a  prosperous  condition,  paying   10  per  cent  annual 


dividends,  It  wjih  announced  on  Wednesday  that  the  syndi- 
cate of  whioh  the  Trust  GOi  is  a  memtM  r  had  secured  control 
of  the  bank,  and  that  this  purchaso  complete*  a  chain  of 
banks  embracing  institutions  in  College  Point,  (''lushing, 
Elmburefc,  Richmond  Hill,  Par  Rockaway  and  Rockaway 
Bcaoh  having  total  resources  of  about  |8,000,000, 

— The  new  Northern  National  I5ank  of  this  cily,  looated  at 
Broadway  and  Fourth  Street,  opened  for  bnsineM  <  D  Monday 
under  very  auspicious  eircun  i,   the    officials'  rooms 

being  simply  a  bower  of  rotes.  The  President,  Mr.  Frank  (J. 
Mayhew,  has  a  host  of  friends,  having  lately  resigned  as 
President  of  the  Broadway  Branch  of  the  Corn  Exchange 
Bank,  and  having  formerly  held  the  same  position  with  the 
Bowery  Bank.  Mr.  Charles  G.  Balmanno,  Cashier,  was 
previously  connected  with  the  Mechanics'  Bank  of  Brocklvn. 

—The  Schenectady  Trust  Company  of  Schenectady.  N.  Y. , 
expects  shortly  to  be  ready  for  business,  authority  having 
been  rectived  from  the  Superintendent  of  Banks  last  wet  k. 
Some  decidedly  influential  men  are  interested  in  the  com- 
pany, among  others  Mr.  Charles  T  Barney  and  Frederick  L. 
Eldridge  of  the  Knickerbocker  Tiust  Company  of  this  city; 
Mr.  G.  L.  Boiseevain  of  this  city,  Julian  M.  Gerard  of  this 
city,  Pliny  Fisk  of  Messrs.  Harvey  Fisk  &  Sons,  John  D. 
Parsons  Jr.,  President  of  the  National  Exchange  Bank  of 
Albany  and  of  the  Albany  Trust  Company;  A.  Foster  Hig- 
gins,  President  of  the  Rio  Grande  Sierra  Madre  &  Pacifio 
Railroad,  as  well  as  parties  identified  with  the  General  Elec- 
tric Company. 

—Mr.  William  P.  Hawden,  Jr.,  has  been  elected  Secretary 
of  the  Montclair  Trust  Company  of  Montclair,  N.  J. 

— An  increase  in  the  capital  of  the  Fourth  National  Bank 
of  Boston  from  $750,000  to  $1,000,000  has  been  voted  by  the 
stockholders.  The  additional  shares,  2,500,  will  be  disposed 
of  pro  rata  at  $125  per  share  to  stocholders  ,of  record  May  7 
1902,  their  right  to  subscribe  expiring  on  June  6  1902. 
Fifty  per  cent  of  the  amount  du«»  for  the  stock  must  be  paid 
in  on  July  1  1902,  and  the  balance  not  later  than  September 
30  1902.  The  premium  realized  by  the  sale  will  be  added  to 
the  surplus. 

—The  resignation  of  Mr.  Oliver  M.  Dennett  as  Treasurer  cf 
the  Beacon  Trust  Company  of  Boston  has  necessitated  several 
changes  in  the  officials.  Mr.  Harry  Melville  Taylor  has  been 
appointed  Acting  Treasurer  and  Mr.  BeD  jamin  Dobson,  As- 
sistant Treasurer. 

—Mr.  Oliver  P.  Cornman  has  been  selected  as  Assistant 
Treasurer  and  Mr.  Samuel  Woodward  as  Assistant  Secretary 
of  the  Philadelphia  Savings  Fund  Society  of  Philadelphia, 
recently  created  offices  in  that  company. 

—Mr.  James  V.  Watson,  now  in  his  85th  year,  has  relin- 
quished the  Presidency  of  the  Consolidation  National  Bank 
cf  Philadelphia.  Mr.  Watson  had  been  at  the  head  of  the 
institution,  originally  a  State  bank,  since  its  organization  47 
years  ago.  He  will  continue  as  a  director  and  will  also  rep- 
resent the  bank  this  year  in  the  Clearing  House.  The  Con- 
solidation National's  new  President  is  Mr.  Horace  T.  Potts. 

—Since  the  increase  in  the  directorate  of  the  Trust  Com. 
pany  of  North  America  of  Philadelphia  in  Feb.  1900,  that 
institution  has  been  steadily  advancing  and  shows  a  marked 
improvement  in  its  line  of  deposits.  Ic  February  1900  the 
deposits  were  about  $1,000,000,  while  they  now  reach  a  total 
sum  of  $3,010,COO.  The  cfficials  consist  of  Adam  A.  Stull, 
President;  Thomas  Robins,  Vice-President,  and  Henry  G. 
Brengle,  Secretary  and  Treasurer. 

—The  death  is  announced  of  Dr.  Allen  H.  Hulshizer,  Vice- 
President  and  director  of  the  Industrial  Trust,  Title  &  Sav- 
ings Company  of  Philadelphia.  Dr.  Hulshizer  was  also  one 
of  the  board  of  the  Ninth  National  Bank  of  Philadelphia. 

—The  Commonwealth  Real  Estate  &  Trust  Company  of 
Pittsburg,  which  will  be  formed  by  the  consolidation  of  the 
Commercial  National  Bank  and  the  firm  of  Messrs.  W.  A. 
Herron  &  Sons,  is  to  have  a  capital  of  $1,500,000.  Payments 
on  the  stock  (which  will  be  put  out  at  $200  per  share)  will 
be  made  at  25  per  cent  monthly,  beginning  June  1.  Mr.  John 
W.  Herron,  it  is  understood,  will  be  President;  Samuel. 
Bailey  Jr.,  Vice-President;  A.  J.  Kelly  Jr.,  Secretary,  and 
George  D.  Edwards,  Treasurer.  The  stockholders  of  the 
Commercial  National  will  meet  on  June  17  to  arrange  de- 
ails  of  its  liquidation. 
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—The  stockholders  of  the  People-,  savings   Bank   of  Pitt*> 
bur^  will  shortly  be  asked  to   ratify   the   proposition  of  the 
I  the  capital  from  |800,000  I 

i  will  bfl  made   to    the   surplus  (at  present 
fi        100)  as  the  uew  |M1  $100,  Will    be    put  out  at  f 

p«r  share.     The  officials  of  the  l»ank  are   Mr.  D.  ICoE  .  1<! 

•    ut.   Thomas    \Vlh'hlinin,     \  i  M  Prrsideiit,    Klwaid  B, 
tary    and    Treaeun  I     '    J.     IC<   Dull',  Aadstant 

retary  and  Tieasurer. 

— A  pa  I'd  dr|.osil  department  id  to  l»e  added  to  the  Pittsburg 
Trust  Compain'-t  (Of  Pittsburg  i  butllMM,  ami  a  modern  fire- 
proof vault  installed  in  the  buildiu 

—The  m«rg«T  of  the  City  Trust  and  Colonial  Trust  con 
niea  of  1'itthborg  was  approved  by  the  stockholders  this 
week,  the  foi  uirr  acting  on  the  proposition  on  Tuefday  and 
the  latter  OH  Thursday.  The  terms  and  method  of  consoli- 
dation, as  given  in  a  circular  published  in  the  Pittsburg 
papers,  are  as  follows. 

"A.  share  of  the  stock  of  the  Colonial  Trust  Company  for  a  share  of 
stock  of  the  City  Trust  Company  and  #30  per  -hare  In  oath  to  be  paid 
to  the  Colonial  Trust  Company.  The  capital  stock  of  the  consolidated 
company  will  lie  #2,000,000,  or  #1,900,000  for  the  present  Colonial 
Trust  Company  and  #500,000  for  the  City  Trust  Compaay.  M.  K. 
Mullln  holds  options  upon  the  stock  of  the  City  Trust  Company 
which  require  him  to  deliver  to  the  stockholders  of  that  company 
H.SuO  -haiea  of  the  consolidated  company  (valued  at  #250  per  share, 
the  original  subscription  price),  and  #375,000  lu  eash.  To  raise  this  cash 
he  proposes  to  offer  to  the  present  stockholders  of  the  Colonial  Trust 
Company,  In  proportion  to  their  holdings,  the  1.500  shares  of  the  con- 
solidated company  remaining  In  his  hands  at  #350  per  share,  which 
■  111  raise  #525,000.  After  paying  the  City  Trust  Company  stock- 
holders #375,000,  he  will  have  left  $150,000  (equal  to  $30  per  nhare  to 
be  paid  on  the  5,000  shares  allotted  to  the  City  Trust  Company), 
which  he  will  pay  into  be  added  to  the  surplus  fund  of  the  Colonial 
Trust  Company.  By  the  acquisition  of  the  assets  of  the  City  Trust 
Company  the  new  capitalization  of  the  Colonial  Trust  Company  will 
be  as  follows :  $2,000,000  capital  and  $3,1.~>0,000  surplus." 

—Forty  per  cent  of  the  new  5,000  shares  to  be  issued  by 
the  Union  Trust  Company  cf  Pittsburg  will  be  allotted  to 
the  present  shareholders,  and  in  order  to  interest  other  de- 
sirable capital,  the  remaining  60  per  cent  will  be  sold  to  out- 
siders at  not  less  than  $1,000  per  share.  The  company  is  also 
promoting  the  organization  of  a  new  bank— the  Union  Sav- 
ings Bank— which  will  have  a  capital  cf  $1,000,000  and  will 
locate  in  the  Frick  Building.  The  same  directors  will  serve 
both  institutions.  The  Union  Trust  Company's  stockholders 
will  vote  on  the  increase  in  capital  on  Tuesday  next. 

— The  meeting  of  the  stockholders  of  the  Diamond  National 
Bank  of  Pittsburg,  called  for  the  purpose  of  acting  on  an  in- 
crease in  the  capital  stock  from  $200,000  to  $500,000,  will  be 
held  on  Wednesday,  June  4. 

—For  the  purpose  of  taking  over  the  Third  National  Bank 
of  Allegheny,  Pa.,  the  Allegheny  Trust  Company  of  Allegheny 
will  increase  its  stock  from  $500,000  to  $700,000,  the  stock- 
holders at  a  meeting  on  Monday  approving  the  proposed 
issuance  of  new  stock.  The  shareholders  of  the  bank  will 
receive  $252  50  per  share  in  cash,  or  one  share  of  Trust  Com- 
pany stock  and  $112  50  in  cash,  for  each  share  now  held. 
This  will  be  the  second  institution  taken  over  by  the 
Allegheny  Trust  Company  since  its  organization  last  fall— 
the  other  being  the  Nation's  Bank  for  Savings. 

—Mr.  J.  B.  Shea  has  b9en  elected  Vice-President  of  the 
National  Bank  of  Western  Pennsylvania,  Pittsburg,  to  suc- 
ceed Mr.  Frank  Semple. 

—The  capital  of  the  Sharon  Savings  &  Trust  Company  of 
Sharon,  Pa.,  has  been  increased  from  $125,000  to  $300,000. 
This  addition  is  made  necessary  on  account  of  the  absorption 
by  it  of  the  Sharon  National  Bank,  organized  in  1875  with  a 
capital  of  $125,000. 

—The  authorized  capital  of  the  United  Banking  &  Savings 
Company  of  Cleveland  has  been  increased  from  $100,000  to 
$500,000.  Designs  for  a  new  five-story  building  which  the 
institution  intends  to  erect  are  now  being  submitted  to  the 
company. 

—Mr.  Thomas  W.  Latham,  Cashier  of  the  Century  Na- 
tional Bank  of  Cleveland,  now  consolidated  with  the  Colonial 
National  Bank  of  Cleveland,  has  been  elected  a  member  of 
the  board  of  directors  of  the  Colonial,  in  the  management  of 
which  he  will  take  an  active  interest.  The  Century  Na- 
tional's liquidation  has  practically  been  completed.  Its 
stockholders  have  already  received  a  dividend  of  80  per  cent, 
and  it  is  expected  that  a  further  dividend  of  20  per  cent  will 
be  paid  within  the  next  six  months. 


—The  statement  of  the  Fifth  National  Bank  of  Cincinnati, 
"liio,  for  April  80,  1U0^,  shows  the  business  of  that  institu- 
tion to  be  r i]  idly  expanding.  On  October  6,  189(1,  the  total 
of  deposits  was  but  $ttli>,5'Jl.  Two  years  later,  September 
20,  1808,  theamount  had  ad vanoed  to  $1,376,581.  On  Septem- 
her  ft,  1800,  the  figures    ItOOd    at    $8,757,188.     Now   (April  30, 

I)  the  aggregate  of  deposits  is  P,S87,488.  Tho  bank  is 
under  the  management  Of  Mr.  Charles  A.  Hinsch,  President; 
James  M.  OU -mi,  Vice  President;  Thomas  J.  Davis,  Cashier, 
and  l-Mward  Belter,  Assistant  Cashier. 

—The  meeting  of  the  stockholders  of  the  Central  Trust  & 
Safe  Deposit  Company  of  Cincinnati,  held  on  the  19th  inst., 
was  favorable  to  the  proposed  increase  in  capital.  The  new 
stock,  2,500  shares,  will  be  issued  on  July  1.  One-half  will  be 
sold  to  the  present  stockholders  and  the  other  half  to  out- 
siders at  the  uniform  price  of  $150  per  share.  The  capital 
will  thus  be  enlarged  from  $250,000  to  $500,000  and  the  sur- 
plus from  $60,000  to  $185,000. 

—Preparations  for  the  consolidation  of  the  Provident  Sav- 
ings Bank  and  the  Provident  Trust  Company  of  Cincinnati 
are  now  being  made.  The  institutions  were  organized  the 
latter  part  of  1900  with  a  capital  of  $250,000  each,  the  same 
official  serving  both.  The  merger  will  be  effected  under 
the  name  of  the  Provident  Savings  Bank  &  Trust  Company, 
the  capital  being  increased  to  $500,000.  The  stockholders  will 
ratify  the  consolidation  on  May  27. 

—A  bank  is  shortly  to  be  established  in  Norwood,  Ohio,  a 
suburb  of  Cincinnati,  principally  through  the  efforts  of  Mr. 
Charles  A.  Hinsch,  President  of  the  Fifth  National  Bank  of 
Cincinnati;  Mr.  William  R.  Collins,  the  Village  Attorney, 
and  other  prominent  citizens  in  that  locality.  The  Comp- 
troller has  already  approved  the  organization  of  the  institu- 
tion, to  be  known  as  the  First  National  Bank  of  Norwood 
and  capitalized  at  $100,000. 

—The  Central  Trust  Company  of  Illinois,  President  Charles 
G.  Dawes's  new  Chicago  company,  will,  about  June  20,  occupy 
the  quarters  on  the  corner  of  Dearborn  and  Monroe  streets 
so  long  the  home  of  the  Chicago  National  Bank. 

—The  Union  Trust  Company  of  Chicago  has  taken  posses- 
sion of  its  spacious  and  beautiful  quarters  in  the  new  Tribune 
Building,  corner  Madison  and  Dearborn  streets.  The  floor 
area  occupied  is  nearly  7,000  equare  feet.  The  fittings  are  in 
green  Georgia  marble  and  fluted  mahogany,  with  handsome 
tiled  floor  and  abundant  light.  The  officers  of  the  company 
are:  S.  W.  Rawson,  President;  F.  L.  Wilk,  Vice-President; 
F.  H.  Rawson,  Vice  President;  G.  M.  Wilson,  Cashier;  F.  P. 
Schrieber,  Assistant  Cashier. 

—The  Germania  Trust  Company  of  St.  Louis  has  made  the 
proposed  reduction  in  its  capital  from  $2,000,000  to  $1,000,- 
000,  as  well  as  in  its  surplus,  which  latter  is  now  also  $1,000,- 
000.  Mr.  Thomas  H.  Wagner  becomes  Secretary  of  the  com- 
pany on  June  2.  It  will  be  remembered  that  a  month  or  so 
ago  the  officials  of  Germania  and  the  Colonial  Trust  compa- 
nies had  under  consideration  the  consolidation  of  the  two, 
but  the  plans  never  matured. 

— The  convention  of  the  Mississippi  Bankers'  Association, 
which  continued  for  two  days  (May  14  and  15)  in  McComb, 
was  opened  with  an  address  by  Mayor  O.  B.  Quin,  Vice- 
President  of  the  McComb  City  Bank.  In  the  Executive  Com- 
mittee's report,  read  by  the  Chairman,  R.  L.  Bennett,  Presi- 
dent of  the  First  National  Bank  of  Yazoo  City,  Miss.,  the 
questions  of  cotton  insurance  and  cotton  warehouse  certifi- 
cates were  recommended  for  consideration  by  the  associa- 
tion. Several  important  topics  were  discussed  at  the  meet- 
ing. "State  Bank  Supervision"'  was  one  of  these,  and  was 
the  subject  of  Mr.  J.  T.  Thomas,  Cashier  of  the  Grenada 
Bank  of  Grenada,  Miss.  "The  Financial  and  Commercial 
Future  of  South  Mississippi"  was  treated  by  Mr.  W.  S.  Pettis, 
Cashier  of  the  Bank  of  Ellisville,  of  Ellisville,  Miss.  Mr.  B. 
W.  Griffith,  Secretary  of  the  association,  and  President  of 
the  First  National  Bank  of  Vick9burg,  gave  his  views  on 
"The  State  Revenue  Agent;  His  Past,  Present  and  Future  ' 
"Trucking  and  Its  Relation  to  Banking,"  by  Mr.  A.  hotter* 
hos,  a  director  of  the  Bank  of  Commerce  of  Crystal  Springs, 
and  "Cotton  Insurance,"  by  Mr.  Edwin  McMorries.  HmMw 
of  the  First  National  Bank  of  Meridian,  Miss.,  also  termed 
part  of  the  proceedings.  Mr.  J.  J.  White,  President  ol  the 
McComb  City  Bank  of  McComb  has  tveu  Ohosen  President 
of  the   association;  Mr.    J.   T.    Thomas    as    VtOI  President, 
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while  Mr.   B.  W.  Griffith  was  re-elected  Secretary.     N 
year  the  meeting  will  be  held  iu  Uattlesburg. 

—Mr.  George  B.  Ward  of  Messrs.  Caldwell  &  War. I. 
bankers,  of  Birmingham,  Ala.,  has  been  elected  Manager  of 
the  Birmingham  Clearing-House  Association. 

— The  completion  of  the  new  building  of  the  First  National 
Bank  of  Montgomery,  Ala.,  is  cause  for  particular  gratii 
tion  on  the  part  of  the  officials.  It  has  been  ereoted  on  the 
site  of  its  old  home  on  Commerce  Street  and  has  been  splen- 
didly equipped.  Special  pride  is  taken  in  the  safety  deposit 
vaults,  a  new  feature  of  the  bank's  business.  Mr.  A.  M_ 
Baldwin  is  President  and  Mr.  J.  C.  Stratford  Assistant 
Cashier. 

—The  statement  of  the  Washington  National  Bank  of 
Seattle,  Wash.,  which  has  just  come  to  hand,  furnishes  an 
excellent  illustration  at  onoe  of  the  growth  of  this  well- 
managed  institution  and  of  the  city  of  Seattle.  On  Sept.  30, 
1897,  the  deposits  of  the  bank  were  only  $838,790.  On  Sept. 
30,  1899,  they  were  $2,116,452,  and  on  Sept.  30,  1901,  they 
showed  $3,159,664;  the  surplus  and  profits  on  this  latter  date 
were  $194,878.  The  new  statement  now  gives  the  deposits  as 
$3,355,021,  or  a  gain  of  nearly  $2,500,000  in  less  than  five 
years.  The  surplus  and  profits  are  now  $236,329,  a  gain  of 
$41,451  in  about  seven  months.  The  officials  consist  of  M. 
F.  Backus.  President;  E.  O.  Graves  and  W.  H.  H.  Green, 
Vice-Presidents,  and  Charles  S.  Miller,  Cashier. 

— A  more  than  ordinarily  interesting  convention  is  antici- 
pated by  the  Washington  State  Bankers'  Association  at  this 
year's  session  to  be  held  in  Seattle  on  June  19,  20  and  21. 
Two  excursions  have  been  arranged,  one  to  Snoqualmie 
Falls  and  another  to  the  Puget  Sound  Navy  Yard.  Mr.  J. 
E.  Dyer,  President  of  the  Exchange  National  Bank  of 
Spokane,  is  President  of  the  Association. 

—That  Spokane,  Wash.,  is  forging  ahead  at  a  noteworthy 
pace  has  been  evidenced  recently  in  the  city's  figures  of  bank 
clearings.  The  deposits  of  its  various  financial  institutions 
also  furnish  additional  proof  of  this  prosperity.  Mr.  R,  L, 
Rutter,  Secretary  of  the  Spokane  &  Eistern  Trust  Compmy 
of  Spokane,  has  favored  us  with  a  table  showing  the  advance 
in  this  particular  since  1895.  In  May  of  that  year  the  aggre- 
gate of  deposits  in  Spokane  was  but  SI, 042,642.  By  May  14 
1897  £2,451,393  had  been  accumulated.  In  April  of  the  years 
of  1899,  1900  and  1901  the  amount  hovered  around  $5,000,000, 
the  figures  in  1900,  at  $5,719,494,  being  the  highest.  This 
year,  on  April  30,  the  amount  was  $7,166,081. 

— The  newly  organized  City  and  County  Bank  of    San 
Francisco  will  begin  business  about  July  1  with  Mr.  A.  J 
Lowenberg  as  President,  L.  V.  Merle,  Vice-President,  and  A] 
Tonn,  Secretary  and  Cashier. 

—The  statement  of  the  Chartered  Bank  of  India,  Australia 
and  China  as  of  December  31st  last  shows  a  profit  and  loss 
surplus— after  transfer  to  reserve  fund,  payment  of  dividend, 
etc.— of  $200,520;  capital  and  reserve  now  aggregate  $7,250,- 
000,  an  increase  of  $375,000  over  that  previously  reported, 
and  fixed  deposits  are  now  $23,132,660.  The  head  office  of  the 
bank  is  at  Hatton  Court, Threadneedle  Street,  London,  and  an 
agency  will  shortly  be  established  at  16  Exchange  Place,  New 
York,  in  charge  of  Mr.  G.  Bruce  Webster,  one  of  the  bank's 
own  officers.  In  the  meantime  business  will  be  transacted  as 
usual  through  the  present  agents,  the  Canadian  Bank  of 
Commerce,  at  the  same  address. 

—The  increase  from  $125,000  to  $250,000  in  the  capital  of  the 
Valley  Trust  Company  of  Pittsburg  voted  by  the  stockhold- 
ers will  be  offered  to  the  latter  at  $135  per  share. 

— We  have  been  favored  with  a  photograph  of  the  archi- 
tect's perspective  of  what  is  to  be  the  permanent  home  of  the 
Mercantile  Trust  Company  of  San  Francisco,  to  be  located 
on  California  Street,  between  Montgomery  and  Sansome 
Btreets.  The  building,  now  undergoing  construction  and  to 
be  ready  ior  occupancy  by  January  1908,  will  be  a  fitting 
place  for  this  growing  institution,  to  whose  exclusive  use  it 
is  to  be  devoted.  The  banking  room  will  be  the  full  height 
of  the  building  above  the  ground  floor.  The  basement  will 
contain  burglar  proof  vaults  of  modern  construction  and 
commodious  accommodations  for  the  company's  patrons. 
Although  but  three  years  old,  the  bank  shows  deposits  on 
April  80 Of  $8,864,888,  Its  management  is  made  up  of  Mr. 
Ftederiok  W.  X<;ile,  President ;  N.  D.  Hideout,  Vice-Presi- 
dent, and  John  D.  McKee,  Cashier. 


IMPORTS   AND    EXPORT*  OP    (10 LP   AX/) 

§IL  VSR  A  T  SA  N  FRA  NOISOO. 

Tim  Collector  of  Customs  at  San  [Francisco  has  furnished 
us  this  week  the  detail*  of  Imports  and  i  i  gold  and 

Hiivnr   through   that   port   for  the  mon  April, 

they  are  given   bolow  in  conjunction   v.  for 

preceding   months,  thus   completing  th<    results 
ten  months  of  the  fiscal  year  l!)01-02.    TIk  Imports  of  sold 
were    very   moderate,  reaching    only   $157,098 
818,768  was  in  coin.  Ofsllvi  r  there  came  in  $188,078,  of  wt 
$187,895  was  bullion.     During  the  ten  month,    then    was 
received  a  total  of  $12,019,(152  gold  and   $3,582.1  rer, 

which  compares  with  $24,G1C,173  gold  and  $2,679,155  .silver 
in  1900-01.  The  shipments  of  gold  during  April  vv> 
only  $4,439  coin,  and  the  exports  of  silver  have  been 
$322,052,  of  which  $13,052  was  coin.  For  the  ten  months  the 
exports  of  gold  reached  $768,154,  against  $156,239  in  1900-01, 
and  $7,393,583  silver  was  sent  out,  against  $6,970,876  In 
1900-01.  The  exhibit  for  April  and  the  ten  months  is 
as  follows : 

llll'OKTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Ooin. 

$ 

Bullion. 

Total. 

Ooin. 
9~ 

Bullion. 

Total. 

1901-02. 

9 

$ 

$ 

"31,825 

July 

17,823 

42,862 

60,685 

109,347 

272,976 

August 

1,465,926 

84,873 

1,550,799 

118,232 

220,68« 

J38.918 

September 

4,874,768 

150,057 

5,024,825 

5,012 

159,818 

164,830 

October... 

2,446,046 

58,491 

2,504,537 

5,207 

420,876 

I     4^,6,083 

November. 

2,824,195 

535,459 

2,859.654 

106,088 

211,198 

317,286 

December. 

251,475 

48,287 

299,762 

44,647 

259,505 

304,152 

January. . . 

3,454 

43,090 

46,544 

3,930 

88,879 

92,809 

February.. 

47,290 

5,139 

52,429 

67,799 

131,075 

198,874 

March 

25,825 

37.499 

63,324 

3,370 

165.823 

169,193 

April 

13,768 
11470570 

143,325 

157,093 

183 

187,895 
2,118,733 

188,078 

lot.lOmos 

1,149,082 

12619652 

463,815 

2,582,548 

KXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 

GOLD. 

SILVER. 

MONTHS. 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion.  | 

Total. 

1901-02. 

$ 

$ 

$ 

$ 

$ 

July 

2,060 

2,060 

247,755 

157,000 

404,755 

August 

5,085 

«... 

5,085 

508,226 

434,700 

942,926 

September 

4,066 

.... 

4,066 

523,835 

552,200 

1,076,035 

October... 

2.5H4 

350 

2,914 

568,942 

429,900 

938,842 

November. 

3,260 

•  ••• 

3,260 

258,518 

469,500 

728,018 

December. 

4,937 

.... 

4,937 

839,159 

556.800 

1,395,959 

January  . 

145 

__ 

145           8,862 

46«,100| 

474,962 

February- 

3,575 

732000 

735,575 1;       34,232 

419,400 1 

453,632 

March.... 

5,673 

5,673 

30,319 

566,0831 

596,402 

4,439 

.... 

4,489 

13,052 

309,000 
1,360,683 

322,052 

Eot.lOmos 

35.804 

732350 

768,154 

3,032,900- 

7,393,583 

LFrom  oar  own  correspondent..] 

London,  Saturday,  May  10,  1902. 

Outside  of  the  market  for  British  Government  securities 
there  has  been  very  little  animation  upon  the  Stock  Exchange 
this  week.  The  general  public  is  doing  next  to  nothing  in 
the  American  department.  It  is  equally  inactive  in  the  min- 
ing department;  and  indeed  it  is  doing  very  little  in  any 
other  market.  Yet  there  is  a  hopeful  feeling  and  there  has 
been  a  further  advance  in  consols  during  the  week.  This, 
however,  has  been  brought  about  mainly  by  Continental 
buying.  It  is  assumed  everywhere  upon  the  Continent  that 
peace  is  at  hand,  and  it  is  expected  that  as  soon  as  it  is 
assured  there  will  be  a  marked  rise  in  consols.  Therefore, 
Continental  buyers  have  been  purchasing  very  actively. 

On  the  Continent  itself  there  is  utter  unwillingness  to  en- 
gage in  new  enterprise.  In  Paris  the  value  of  money  has 
decidedly  fallen  once  more,  and,  owing  to  a  further  decline 
in  Russian  industrial  securities  quoted  in  Paris,  a  very  bad 
impression  has  been  made  upon  the  Paris  Bourse.  Every- 
body knows  of  course  that  the  condition  of  Russia,  both 
economical  and  political,  is  very  unsatisfactory;  and  France 
is  more  susceptible  to  what  happens  in  Russia  than  other 
countries,  not  only  because  of  her  close  alliance  with  the 
Russian  Government,  but  also  because  of  the  immense  sums 
she  has  invested  in  Russia  itself.  She  ha3  been  disappointed, 
too,  in  her  hopes  for  a  reform  in  the  Spanish  currency;  and 
the  warning  which  has  bsen  addressed  this  week  by  the 
Foreign  Minister  of  Austria  Hungary  to  Bulgaria  and  Servia 
reminds  people  all  over  the  Continent  that  the  state  of  affairs 
in  the  Balkan  Peninsula  is  threatening.  In  France,  then,  in 
spite  of  the  accumulation  of  unemployed  money,  there  is  a 
total  unwillingness  to  engage  in  new  enterprise.  The  French 
banks  are  employing  immense  sums  in  this  market,  and 
French  investors  are  buying  British  securities  on  a  large 
scale. 

German  capitalists  have  likewise  been  buying  consols;  and 
generally,  indeed,  the  capitalists  of  most  foreign  countries 
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have  been  lnv«dtlii-   I     i  [oG    iiiimv   there  id    reported    to 

beiJuLu  Light  improvement  la  the  iron  trade;  hut  the 

Ion   in   otti-r   industrial,  and   rrtjiecially  in  electrical, 

id  very  great.     lMatriust    id  general.     The    banks 

are   still    ilidcriw  uatiug  in  refpect  Of    their  OOltODMII  Mid 

the  public  W  tot -ill  v  QQWillini  to  bnj  an\  thing  but  what  nan 

b»-  op  n   ■     \    ■  .   i  :  •  I.     The  b-rnds  of 

;  ■      ,  .1  ;i'ul  also  of  municipalities 

are  in  .  nly  anything  el 

Hoard  oi    l'i  sdfl  rttal  D  whole, 

the  Imp  ltd  la  £10,100,938,  ■  do 

oreae©    i,l  I  0  1  per  o-nt.    K  Highly,  it  may  be 

I,  that  the  l  |    nearly  about   what  th 

In  the  corresponding  month  of  10)1.  <>u  the  one  hand,  in 
Apiil  of  last  year  the  imports  of  sugar  were  exceptionally 
large  in  ai  in  of  the  budget  propoMli;  on  the  other 

hand,  there  were  26  wjrkiug  days  in  April  this  year  and 
onlj  04  In  Apnl  of  1U  'I  The  extra  two  days  thin  year  may 
be  Bt  the  exceptional    imports  of  hut  year,  leav- 

ing  the    position   pretty   nearly  the   name.     The  exports  of 
British   ami    Irish   produce  and  manufactures  were  of   the 
13,529.  an  increase  of  £1,006,406,  or  about  ti  8 

Snt.    There  are  increases  in   the  exports  under  most 
eailings,  Imt  there  are  small  i !  -  in  raw  materials  and 

mnfaoraree,  in  metals  and  in  new  ships.  In  raw  materials 
especially  the  falling  off  is  accounted  for  by  the  decline  in 
the  price  of  coal.  The  quantity  of  coal  exported  is  greater 
by  8.61S  tons,  and  yet  the  valae  is  less  byii82,615.  (lener- 
erally  :- peaking  there  is  an  increase  in  the  quantities  exported, 
though  iu  some  instances  there  are  decreases  in  the  value. 
For  example,  cotton  yarn  is  considerably  larger  in  quantity, 
but  slightly  smaller  in  value. 

Money  has  been  in  good  demand  throughout  the  week, 
largely,  no  doubt,  owing  to  the  payment  of  an  instalment  of 
5^2  per  cent  upon  the  consol.  loan.  In  reality,  however,  the 
open  market  i  t  poorly  supplied  with  funds  and  is  largely  in- 
debted to  the  Bank  of  England.  It  has  had  to  renew  most  of 
the  loarjs  that  fell  due  at  the  Bank  during  the  week,  and  it 
has  likewise  had  to  borrow  considerable  further  sums.  .  The 
comparative  scarcity  of  money  is  likely  to  continue  for  some 
time,  not  only  because  of  the  loan  instalments  that  will 
have  to  be  paid  up  so  frequently,  but  also  because  of  the  con- 
trol the  Bank  now  has  over  the  outside  market,  and  the 
fact  that  coin  and  notes  have  flowed  out  from  London  to  the 
interior  in  considerable  amounts,  and  will  not  begin  to  return 
until  next  month.  The  great  French  banks  have  again  begun 
to  increase  the  balances  they  are  employing  here.  The  value 
of  money  has  suddenly  fallen  very  sharply  in  .Paris,  appar- 
ently because  the  preparations,  firstly,  for  the  recent  Rus- 
sian loan  brought  out  in  Germany,  and,  secondly,  for  the 
subscriptions  for  the  Vienna  municipality  loan  have  come  to 
an  end,  and  the  banks,  therefore,  are  free  once  more  to  em- 
ploy all  their  surplus  funds.  In  Paris  there  is  practically 
no  demand,  and  they  are  looking  for  the  employment  of 
their  funds  mainly  to  New  York  and  to  London.  In  London 
they  have  been  employing  immense  balances  for  the  past 
couple  of  years.  For  a  month  or  so  back  they  had  reduced 
slightly  those  balances,  but  again  they  are  beginning  to  in- 
crease them.  During  the  week  they  have  also  been  buying 
American  bills  on  an  unusually  large  scale,  and  probably  if 
money  continues  in  strong  demand  in  New  York  a  good  deal 
of  French  money  will  be  invested  in  American  bills.  Ger- 
man bankers  are  likewise  reported  to  have  taken  considera- 
ble amounts  of  American  bills  and  other  securities. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  30  lacs  and  the  applications 
exceeded  1,000  lacs  at  prices  ranging  from  Is,  SJs'i.  to  Is. 
3  31-32d.  per  rupee.  Applicants  for  bills  at  Is.  3  29-32d.  were 
allotted  about  8  per  cent  of  the  amount  applied  for,  and 
applicants  for  telegraphic  trausfers  at  Is.  3  31-32d.  were 
allotted  in  full.  Later  in  the  day  the  Council  soil  bills  for 
5  lacs  at  Is.  3  15-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount  theprioe  of  consols.  <&o, 
compared  with  the  last  three  years  : 

1908. 

Affll/7. 

£ 

Olreulatlon 20.5w.245 

Ppblio  depce'.u 7,915,418 

Other  depotlta 41  081  113 

Government  securities J4H24.003 

Other  aeourit'.e« 28.831,70'. 

Beierve  of  note*  and  coin 23.U67.145 

Coin  4  bullion. both  departm'ti  36,7t58.SW0 
Prop,  reserve  to  liabilities.. d.  o.         4Sfcj 

Bank  rate percent  8 

OonioU,  29i  per  oent 04  15-16 

Btlver 83  13-iea. 

Cle&rlne-Horjse  return* 189,891.000 


1901. 

Mavti. 

£ 

29.72  <.355 

7.(563  Co7 

8»,711.831 

13,768,206 

28,J18,5-<7 

23.619,803 

36.474.158 

49  7-16 

4 
94  3-18 
87  7-16(1. 
132,414,000 


19C0. 

Afai/9 

£ 

29.7  j6  630 

7,883,116 

41.719,23') 

14,(M9,h78 

Si.  217.004 

20,343.558 

82.8*4,1^6 

41M 

4 

1  GO  3-16 

27«1 

154,308.000 


The  Hank  rate  of  disoount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follown: 


1898, 

May  10. 

£ 
27,7-8,230 
11,8-^.570 
37.791  ,*08 
13,873  128 
34,10  1.661 
19,474,426 
80.397.6s6 
!9^ 

8 

110* 

29fcid. 

156.10rf.COO 


The  rates  for  money  have  been  as  follows: 


London 


Apr. 


May 


Open  Market  Batti . 


Bank   Bills. 


3  Months.    4  Months.     6  Months 


9  11-18@S94  1  ll.lfl@2fc 
2  1S-1»1@2J^I2  18 


iH&i  13-lf 
l%Wi  13-16 
3*03  13  16 


234®  S  13 -HI 
»W®2  13-16 
WW*  13  16 


Jrade  Bide, 


a  n-ieaafc 

2  13  I' 

■iH&l  18  i« 

xH&t  18-18 

2  13  it) 


a  Mm . 

3 
8 

3 


4  Mot. 

803)4 

9@3V4 

3 

8V4 

8418)4 


interest  allowed 
for  deposits  6i 


Joint 
Stock 
Hanks 


IX 
IV* 
IX 


Dit'tB'l, 
Call!  Daw 


IX 
IX 
IX 
IX 
IX 


m 

194 
1*» 
1*4 


Halts  Ot 
Interest  at 

Mai,  U. 

W.ii/2. 

Apr.  86. 

April  18. 

Hank 
HaU. 

8 

3 
I 
8 
8 
8 
»X 

IM 

4 

4 

Open 
Market 

m 
m 

IX 
IM 

2X 
2X 

4 

8M 

Bank 

8 

8 

8 

8 

8 

8 

8X 

4X 

4 

4 

Open 

Market 

8 

1W 
IX 
IX 

s« 

2J4 

2*4 

BOB 

4 

»x 

Bank 

Hale 

8 

3 

8 

8 

I 

3 

8X 

4X 

4 

4 

Obm 

Market 

2 

1*4 
IX 
194 

2X 

ax 

aw 

8X 
PX 

Bank 
Bate. 

8 

8 
8 

a 

3 

8 

8X 

4X 

4 

4 

Open 

Market 

Pans 

ax 

Berlin 

IX 

Frankfort 

A  unlerdaui 

V  lull  tin 

>x 

IN 
■H 

ax 
ax 

nom. 
8X 

it.  1'etemburK.. 
Madrid 

Imuuli.    .. 

8X 

MerwrH.  IMxley  &  Abell  write  as  follows  under  date  of 

May  8: 

lid  With  mi  (ratal de  <lnmauti  Of  any  sort,  all  arrivals  on  the  open 
mm  dm  i,» ,  r>>u ml  their  way  to  th"  Bank  of  Kokand,  the  total  beltiK 
iJ5&J.ii<i(),  ,,i  w  hull  4368,000  18  in  I)  no  anil  the  bulamw  In  noverelirnH 
from  K^ypt-  Timm  have  been  no  withdrawals.  For  the  week— 
Arrival*:  Australia,  £20,000;  Horn  hay,  id  116,000;  OapeT.jwn,  £266,- 
OOO;  Wont  hull"*  it'll. WW.  Total,  £124,000.  Hhlpiimnt h  :  Hombay, 
£7.60(1;  Col  .mho,  £2,fi00.  Total,  £10,000.  Kor  month  of  April— 
ArrivaU:  (lurmany.  iilfl.OOO;  Holland,  £36,000;  Kranoe,  £24,000; 
EKJ'pt,  £250,000;  H^inh  AfriOB,  £687,000;  Kaot  Indies,  £171.000. 
Blilpuienta:  Uerni*ny,  £160,000;  France.  £148.000;  Bouth  Africa, 
£350,000;  Kant  Mullen,  £2  )'.,O00;  Japan,  £92,000. 
Hiiver     ill"  market  grftdnaJly   weakened  i»Ht  week  on   American 

rtt'llliiK  mid  Iowm  lia-item  rates  until  2:i"in'l.  w  an  a^alu  1  mched.  At 
thin  point  I  mil*  beoame  a  Ituyrr  and  the  prlc  i  there  rose  from  59*8  to 
6II41I.  Tills  luduoed  coverlnx  orders  horn  and  1  lie  market  Improved  to 
281°itd.  ThW  rise  han  not  been  maintained,  and  India  being  supplied 
we  have  dropped  to  28:,4d.,  closing  weak.  For  the  week— Arrivals: 
New  York,  £174.000;  Australia,  £7.000;  West  Indies,  £25.000.  Total, 
£206,000.  Shipments:  Hombay.  £95,000;  Madras.  £2,500.  Total, 
£97,fiO ').  I'or  month  of  April— Arrivals:  Germany.  £64,000;  Franoe, 
.000;  United  Hi ates,  £754,000.  Hhtpments:  Gerrnanr,  £51,000; 
Frauoe,  £149,000;  Ktst  Indies,  £8S4,0J0. 

Mexican  Dollars  -The  market  for  these  ooin  continues  without  fresh 
business  and  is  quite  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


iar  gold,  fine — oz. 
J.  8.  gold  ooin...oz. 
ierm'n  gold  ooln.oz. 
Prenoh  gold  ooln.oz. 
tapanese  yen oz 


May 
8 

May 
1. 

«.     d. 

$.    d. 

77    9 

77    9 

76    4. 

76    4 

76    4»« 

76    4»fl 

76    5 

76    5 

76    4 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


May 
8 

d 

23* 

23* 

24X 
241,8 
23'8 
260,9 
nom. 


May 
1. 


d. 
28X 

23718 

24 

231316 

23N 

25E10 

nom. 


The  following  shows  the  Imports  of  oereal  produoe  into  the 
Jnlted  Kingdom  during  the  thirty-five  weeks  of  the  season 
compared  with  previous  seasons : 


1898-99. 

40,435,250 

18,035,743 

9,673,620 

1,632,380 

1,418,240 

36,874,160 

15,855,230 

stocks  on 


IMPORTS. 

1901-02.  1900-01.  1899-00. 

onp'ts  of  wheat,  owt.42,916,801  47,293,000  39.066.100 

Barley 17,730,615  15,761,100  11,891,800 

ittXt 11,767.998  14,367,200  12,071,800 

?eas 1,424,198  1,822,930  1,933,300 

Beans 1,264.854  1,170.140  1,288,700 

ndiancorn 30,616,652  37,312,700  39,373,900 

«1our 13.761,923  15,253,700  14,191,000 

Supplies  available  for  consumption  (exoluslve  of 
September  1): 

1901-02.  1900-01. 

r7toeatimported.cwt.42,9i6,804  47,293,000 

(mportsof  flour 13,761,923  15,253,700 

talesof  home-grown.19,673,583  18,113,378 

Total 76  352,310    80.660,078    76.388.944    80,157,087 

iver.prlce wheat, week. 29s.    9d.       26s.    8d.       26s.    01.        25s.    21. 
Vverage  price,  season. 27b.    Od.       27s.    Od.       26s.    Od.        26s.    51. 

The  following  shows  the  quantities  of  wheat,  flour  and 
nalze  afloat  to  the  United  Kingdom: 

TAiitoeeA.       Last  week.  1901.  1900 

•Vheat qr8),dosooo       4,075.000       3,270,000      3,005,000 

■flour,  eqnal  to  qrs.  \  1.4y5.U0°  255,000  375,000  335,000 

vialze qrs...    580,000  520,000  555,000         580,000 

The  British  imports  since  Jan.  1  have  been  as  follows  : 


1899-00.  1898-99. 

39,066,100  40,435,250 

14,191.000  15,855,230 

23,126,644  23,866,607 


1902.  1901. 

ImportSi  £  A 

January......    50,131,348  45,987,516 

February....    41,691,591  39,714,439 

Marob. 40,897.861  40,426,056 

April 46,199,928  46,265,617 

Fourmos...  178,841,736  178,373,053 


Difference. 

£ 

+4,143,832 

+  1,977,152 

—5,528,195 

—65,68.} 


Per  Ot. 

+90 

+4-9 

-11-9 

—0-14 


+468,633 


The  exports  since  Jan.  1  have  been  as  follows 

1901. 

£ 


1902 

Exports.  £ 

January 21.254,574 

February 21.312,276 

Maroh 22  217,238 

April 23,192,529 

Four  nios...  91.291,217 


24,753,531 
21,037,455 
25.021.293 
21,937,033 


Difference. 

£ 
— 498, H57 
+  27  ; 

t.0\5 
+  1,505,496 


—1,508,096 


+026 


1'er  OL 

-2  0 

+  1-3 

-11-2 

+6-8 

-1-6 


92  799.312 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast  : 

1901. 
£ 
5,03 

5,96 
5,2ii 

,■.007 


1902 
Re-exports.  £ 

lanuary 5,340,446 

February  ....       5,801,101 

VTaivh 4.814,471 

Lpril 6, 673, DID 


Piffe'rcnce. 

£ 


-87 


Four  inns...    88,132,967  kOi.lSV 

Notk.— The  aggreg  kte  ngnrea  are  ottlol  a    They  iu«iioat«<  that  slight 
ad]ustmenta  tia\  e  been  mads  in  the  monthly  returns  as  Issued. 
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Bngllah   Financial  mark  ela— I'ar  CabU. 

The  daily  dosing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  98: 


LOMDOH. 


Silver,  par  onnoe d 

Oonsols.,new,2%  p.ots 

For  account 

Fr'ohrentes(lnParl8)fr 

Spanish  4a 

Anaoonda  Mining 

Atoh.  Top.  <b  Hanta  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  &  Ohio.... 
Ohloa.  Great  Western.. 
Chlo.  Mil.  A  8t.  Paul... 
Den.  <te  Klo  Or., com.... 

Do  do  Preferred. 
Brie,  oommon 

1st  preferred 

2d  preferred 

Illinois  Central 

Louis vllle  &  Nashville.. 

Mexican  Central 

Mexloan  National 

Mo.  Kan.  &  Tex.,  corn.. 

Preferred 

B.  Y.  Oent'l  <b  Hudson.. 
K.  Y.  Ontario  &  West'n 

Norfolk  <fe  Western 

Do         do       pref. 

Pennsylvania 

*Phlla.  A  Read 

*Phlla.  A  Read,  ,1st  pref. 
*Phila.  A  Read., 2d  pref . 

Southern  Pacific 

8outh'n  Railway,  com.. 

Preferred 

Union  Paotflo 

Preferred 

U.  8.  Steel  Corp.,  oom.. 

Do  do  pref.. 
Wabash 

Do      preferred 

Do      T>eb.  "B" 

*  Price  per  share. 


But. 

Mo 

n.      fuel. 

Wed. 

TKurt. 
24 

231 1,0 

23  \ 

23  'H 

'.'   ■'* 

95:>,6 

95  4 

9£!> 

9ft  »4 

96'.ia 

101-05 

95  7M 

101-10 

10105 

10115 

78 

7838 

783s 

784 

■\ 

5'8 

5 's 

6 

KOifl 

:       goifl 

81 

815h 

i)9% 

99  \ 

10(>>4 

100% 

108  ** 

:      10814 

1094 

1095s 

97»« 

;        97* 

984 

984 

130^ 

:      I32«e 

13» 

138 

47»« 

;         17* 

48 

48 

29ia 

29 

29% 

304 

171  >9 

► 

171% 

173 

1738a 

42* 

■* 

42% 

434 

434 

92 

C 

91i4 

924 

924 

37*4 

M 

8738 

38 

384 

68<>8 

r 

68  >4 

694 

69% 

53ifl 

f 

53i4 

534 

53  4 

|1S5»« 

| 

155 

156 

1564 

143 

>■ 

141% 

144 

143  4 

28  4i 

■* 

284 

284 

284 

19 

C 

18>fl 

18% 

18% 

26 

fc 

26*6 

264 

264 

1    57 

c 

56% 

58 

57% 

1591s 

£ 

159 

160 

1604 

33 

fl 

33i4 

84 

34 

57% 

t— 

67% 

584 

584 

92^4 

LL 

92 

92 

92 

76ie 

is 

76 

764 

764 

3138 

315g 

324 

32*8 

42 

42H 

424 

434 

343a 

34«>8 

354 

355s 

66ia 

65% 

665s 

66*8 

371* 

37ifl 

384 

384 

97i« 

97 

974 

974 

1063a 

IO6I2 

1074 

1074 

89>* 

89^ 

89% 

90 

4lifl 

40?e 

418s 

41% 

93 

9214 

93 

93 

26\ 

26% 

26?8 

27% 

44  ^ 

444 

445s 

454 

78 14 

77 

774 

774 

Ifri. 

24 

96 

90i,„ 
01  07  4 

78 
64 

B24 
100% 
1(19% 

97% 
1374 

48 

80 
17.S 

43  4 

924 

38 

694 

534 
1564 
142 

284 

183, 

26% 
58 
1604 
34 

584 
92 
764 
32 
42% 
35 
664 
384 
974 
1074 
894 
414 
92% 
275s 
454 
774 


Commercial  and  ffEttscclIattetfttsfftew* 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 


NATIONAL  BANKS  ORGANIZED . 

Certificates  Issued  April  9  to  April  16,  1902. 


6,200- 


6,201- 

8,202- 

6,203- 

6,201- 

6,205  ■ 
6,206- 

6,207- 

8,208 

6,209- 


The  City  National  Bank  of  Evansville,  Indiana,  capital, 
$200,030.  Francis  J.  Reitz,  President;  Frauds  A.  Foster, 
Cashier. 

-The  First  National  Bank  of  81dney,  Nebraska.  Capital,  $25,- 
000.    John  W.  Harper,  President;  Chas.  Callahan,  Cashier. 

-Toe  Citizens'  National  Bank  of  Pooomoke  City,  Maryland. 
Capital,  $30,0U0.  Elijah  J.  Sohoolfleld,  President;  Howard 
Hall,  Cashier. 

-The  First  National  Bank  of  Tyler,  Minnesota.  Capital,  $25,- 
000.  Anthony  W.  Magandy,  President;  M.  Glemmestad, 
Cashier 

-The  First  National  Bank  of  Minnesota  Lake,  Minnesota.  Cap- 
ital, $25,000.  Peter  Kremer,  President;  M.  8.  Flaoh,  Vice- 
President;  O.  H.  Sohroeder,  Cashier. 

■The  First  National  Bank  of  Keyser,  West  Virginia.  Capital, 
$60,000.    F.  M.  Reynolds,  President;  J.  T.  Carskadon,  Cashier. 

■The  Page  Valley  National  Bank  of  Luray,  Virginia.  Capital, 
$25,000.  William  O.  Yager,  President;  Charles  S.  Landram, 
Cashier.  Conversion  of  Page  Valley  Bank  of  Virginia,  at 
Luray. 

-The  First  National  Bank  of  Louisville.  GeorgH.  Capital,  $35,- 
030.    Hugh  M.  Comer.  President;  W.  W.  Abbot,  Cashier. 

-The  First  National  Bank  of  Long  Prairie,  Minnesota.  Capital, 
$25,000.    Albert  Rhoda,  President; ,  Cashier. 

-The  American  National  Bank  of  Ebensburg,  Pennsylvania. 
Capital,  $100,000.  John  Lloyd,  President;  Robert  Soanlan, 
Cashier. 


Imports  and  Exports  fob  the  Week,— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  15  and  for  the  week  ending  for  general  merchandise 
May  16,  also  totals  sinoe  beginning  first  week  January. 


FOKEION  IMPORTS. 


Wor  voeek. 


1902. 


1901. 


Dry  Goods....       $1,911,405       31,617,656 
e«nn  mer'dlse        8,733,378,      10,124,013 


Total $10,644783  $11,741,669 

Since  Jan.  1. 

Dry  Goods....  $51.646  707  843,679,349 

Genl  mer'dlse  168,540,672  177,566,499 


Total  20  weeks  8220.187,379  »221,215,848 


1900. 


$1,827,304 
8,435,632 


1899. 


$1,608,559 
9,537.456 


$10,262,936     $11,146,015 

854,629,756    $44,266,639 
172,618,842     166,389,087 

$227,148.598 !  f  210,655,726 


The  following  is  a  statement  of  the  exports  i  exclusive  oi 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  19,  and  from  January  1  to  date. 

KXP0BT9  FROM  HBW  TORI  FOB  THE  WBEB. 


1902. 

1901. 

1900. 

1899 

For  the  week.. 
Prev.  reported 

*1 0,496,643 
179,067,470 

$8,238,956 
195,705,483 

8203,944.439 

$10,293,601 

1!»7,78!),985 

S208.083.589 

J.322.2:;2 
170,877,353 

$189,564,113 

$179,199,585 

y      a«  the   Hour's  of    exports  an  reported   by  the  New    York 
OnsT/jrr,   House  from  week  to  WMk  frequently  show  divergence  from 
Is,  also  compiled  by  the  Custom  Houae,  we  shall  I 

adjust  the  totals  by  adding  to  or  deducting   from  the 
■ly  reported. 


The  following  table  shows  the  exports  and  Imports  of 
«peoie  at  the  port  of  New  York  for  tho'weck  finding  May  17 
tnd  sinoe  Jan.  1,  1902,  and  for  the  oorroHpondlng  periods  in 
1901  and  1900, 

BXPOBTS  AMD  IMPORT!  OF  ll-RUIE  AT  HEW  TORI. 


Bold. 

Mxporl*. 

Import*. 

Week. 

Since  J  an.  1. 

Week. 

Since  J  an.  1. 

$ 

13,900 

$182,850 

14,130,388 

1,58<;,104 

512,939 

23.100 

327,974 

103,046 

$ 

1,800 

3,809 

13,765 

$18,874 
88,382 
24,875 

$ 

485,550 

25 

Vest  Indies 

138,829 

17,485 

iouth  Amerloa 

ill  other  oountrles. 

419,084 
8-1,033 

Total  1902 , 

Totall901 

Total  1900 

813,900 

2,198,841 
3,231,464 

116,866,401 

17,911,79  2 
17,921,493 

99 

1,214.875 

Bilvtr. 

Export*. 

Import*. 

Week. 

Since  J  an.  1. 

Week. 

SineeJan.l. 

$656,170 
1,750 

$13,894,701 

529,731 

1,000 

57,513 

52,6<il 

700 

1,000 

$ 

2,780 

3,368 
260 

$844 

26,018 

lexloo 

244,618 

ill  other  oountrles. 

184,760 
11,244 

Total  l»on 

$557,920 

617,485 

1,^00,205 

$14,537,306 
20,662,621 
19,514.538 

86,408 
64,174 
79.282 

$467,479 
1,428,878 
1,561,659 

Of  the  above  imports  for  the  week  in  1902  $5,215  were 
American  gold  coin  and  $6,002  American  silver  coin.  Of  the 
exports  during  the  same  time  $13;900  were  American  gold 
coin, 


New  fork  City  Clearing'  House  Banks.— Statement  of 
j.mdition  for  the  week  ending  May  17,  based  on  average  of 
tally  results.    We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

SWJ>ltM. 

Loan*. 

Specie. 

Lioals. 

DtvotiU. 

Re- 
serve 

8 

8 

8 

8 

8 

$ 

P.O. 

Sank  of  N.  Y.... 

2,000,0 

3,240,8 

18,175.0 

2,944,0 

1.683,0 

17.708,0 

25-5 

Manhattan  Co... 

2,060,0 

2,388,6 

31,853.0 

4,025,0 

2,216.0 

24,769,0 

25'2 

Merchants' 

2,000,0 

1,246,7 

12,470,5 

1,546,3 

1,699,4 

14.282,4 

220 

2,000,0 

2,486,3    13,042.0 

2.078,0 

1,185,0 

13.101,0 

24-9 

1,500,0 

3,207,fc      1RBRHS 

2,633,4 
937,0 

2,886,8 
376,0 

32,005  3 
5,069,0 

250 
25-7 

Phenix 

1,000,0 

285,6 

6,095,0 

City.............. 

10,000,0 

7,383.4 

113,265,0 

25,618,5 

7,470,2 

125,786,0 

26-8 

300,0 

7,037,1 

24,761.3 

4,023,3 
749,8 

2,236,7 
579,2 

23,912,7 
6,268,3 

261 
252 

Merchants'  Ex.. 

600,0 

273.1 

5,010,6 

SallatU: 

2,044,1 

8,698,6 

1,080,1 

793,7 

6,722,5 

278 

Satoh.A  urov's' 

800,0 

1  4,0 

X,OOd,0 

1LO.O 

»a,o 

I.91H,o  23'9 

Meoh.A  Traders' 

400,0 

142,1 

3,098,0 

457,0 

238,0 

3,696,0 

20-1 

200,0 

181,9 

1,268,1 

97,8 

123,8 

1,128,5 

19-5 

Leather  M'f'rs.. 

600,0 

528,2 

4.411.6 

913,1 

203,6 

4,310,2 

258 

Seventh  Nation'] 

1,700,0 

98,8 

6,078,0 

1,154,8 

294,2 

6,846,0 

24-6 

American  Exoh. 

6,000,0 

8,300,0 

82,785,0 

5,047,0 

2,133,0 

28,005,0 

25-6 

Oommeroe 

10,000,0 

7,337,2 

69,410,7 

11,488,1 

6,839.5 

62,761,3 

29  2 

8  roadway 

Mercantile 

1,000,0 

1,902,1 

7,103,3 

1,334,4 

216.8 

6.288,2 

24  8 

1,000,0 

1,416,3 

13,486.8 

1.745,0 

1,843,1 

14,220,3 

26-2 

Pacific 

422,7 

460,0 

200,0 

2,000,0 

535,8 
1,002,1 

854,9 
2,027,7 

3,005,7 

6,110.4 

2,070,4 

16,410,1 

358,4 

792,5 

224,9 

1,746,6 

486,2 
858,0 
615.4 

1,608,6 

8,812,6 

6,258.0 

2,828,0 

13,982.3 

21-6 

nrtaftt*TO 

26  3 

Poople's 

28'6 

North  Amerloa.. 

240 

Sanover 

8,000,0 

5,912,1 

46,880,5 

9,684,2 

6,104,6 

64.983,2 

28-7 

Irving 

500,0 
1,550,0 

484.0 
608,4 

4,491,0 
6,702,9 

634,2 
808,2 

583.0 
833,4 

4,729,0 
6,435.4 

257 

Oitlsens' 

254 

500,0 

289,1 

2,902,6 

372.4 

373,6 

8.864.2 

222 

Market*  Fulton 

900,0 

1,040,5 

6.684,6 

999,2 

746,8 

8,986,3 

249 

Shoe  *  Leather. 

1,000,0 

247,9 

3,906,9 

985,6 

238,8 

4,532,8 

26-6 

Corn  Exchange.. 

1,400,0 

1,788,7 

20,923,0 

3.657,0 

2,591,0 

25,284,0 

247 

800,0 

405,2      1.949,0 

20S.8 

266,4 

1,892,0 

25'2 

rmp't'rs'ATrad. 

1,600,0 

6,278,3 

23,698,0 

4,018,0 

1,208,0 

21,238,0 

24*6 

Park 

2,000,0 

4,192,7 

51,816,0  12,440.0 

4,351.0 

63,841,0 

36-1 

250,0 

162.1 

1,267.0 

151,1 

191,8! 

1,417,2 

242 

Pourth 

8,000,0 

2,666  5 

20,058,5 

2.98P.8 

2,589.7 

21,029,6 

258 

Central 

1,000,0 

690,1 

10,425,0 

2,009,0 

1.005,0 

12,878,0 

234 

300,0 
10,000,0 

1.185,8 
11,980,1 

9.584.0 
74,627,1 

1,527.0 
18,299.2 

1,055,0 
1,442,7 

10,889,0 
71,179,6 

249 

irtrst... ........... 

276 

N.Y.Nat'lExoh. 

600,0 

841,» 

6,806,8 

1,022,0 

369,2 

6,849,7 

260 

250,0 
200,0 

766,2 
604,1 

2,881,0 
8,865,3 

866,0 
1,020,0 

302,0 
609.9 

3,287,0 
6,247.0 

20-6 

N.  Y.  County.... 

28-3 

German  A  marl.. 

760,0 

410,1 

8.476,4 

627.1 

239.8 

8.383.0 

25-6 

Ohase 

1,000,0 

3,02P,2 

88,601,7 

9,468,7 

2,110.8 

45,951,7 

25'1 

?lfth  Avenue... 

100,0 

1,485,8 

9,692,3 

2,572,e 

160,3 

10,732,6 

264 

German  Exoh... 

200,0 

602,7 

2,448.2 

222,8 

446,61 

3,170,4 

21-0 

200,0 

853,6 

2,870,4 

412,9 

884,8 

4  684,0 

23  3 

300,0 

1,000,0 

200,0 

800,0 

1,171,2 
1,284,4 

887,6 
1,200.6 

18.928,7 
8,034,8 
2,289,6 
7,928,8 

2,181,1 

1,604,8 

467,8 

1,588.8 

1,571,8 
336,4 
132,8 
626.5 

10,034,0 
8,302,9 
2,387,3 
9.087,7 

232 

3*rfleld 

23'3 

(fifth 

247 

Bank  of  Metrop. 

24-3 

West  Side 

200,0 

461,7 

2,781.0 

469,0 

324.0 

H.070,0 

26-8 

500,0 
3,100,0 

1,108,1 
2,874,7 

12,718,0 
38.732,0 

2,426,0 
9,114,2 

1,490.0 
2,240,6, 

15  063,0 
46.098,5 

259 

Western 

251 

1st  Nat.,  B'klyn. 

800,0 

638,2 

4,481,0 

404,0 

454,0 

4  321,0 

19-8 

500,0 
1,000,0 

839,8 

458,1 

7,118,7 
4,208,8 

1,098,8 
744,0 

425,0 
876.6 

6.798,4 
4,179,5 

23'3 

S.  Y.  Prod.  Ex.. 

268 

NewAinsterdam 

500,0,      663,21     7,918,8 

1.744.8 

631,8 

9,045.2 

251 

850,0       469.!       4.349.0 

770,0 
374,2 

227,0 
101,4 

4,236,0 
2,214,1 

23-5 

'Side  A  Leather. 

600.0 

423,4 
1050079 

8,050,1 

31-6 

Total 

88. 872.7 

979,029,9 

1688368 

73.581,2936.161.9 

36-8 

New  York  City,  Boston  *  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  <fc 
BANKS.     Surplus. 


N.  ¥.• 

Apr.  28.. 
M»7     3.. 

"      10.. 

"      17.. 

Bon.' 
May    8.. 

••     10.. 

"      17. 

Khlla.* 
May     8.. 

"      10.. 

"      17.. 


8 
187.278,4 
187,278,4 
187.278,4 
188,880,8 

62,661,6 
52,861,8 
62,061,6 

38,715,8 
38.716,8 
88.715,8 


Loa'u. 


Si"c\e. 


8  8 

893,394.1  1730940 
904,162,5  1748504 
901,938.01701904 
379,029,9  188  3268 

190.039,0  15.496.0 

189,190,0  15,387,0 
185.231,0  18,310,0 


Legilt. 


8 
76,003,7 

75.881,0 


OtpoiittA 


8 

.}64,!S48,8 

408, 188,0 


73.029,5, 48D.235.8 
78,501,2  936,181,9 

0,152.0  116.210.0 
8,090.0  308,416,0 
0.610,0  108,515,1 


182.443,0 
I88.30K.0' 
181.933 .0 


67.035,0 
60,791,0 
66.041.0 


114,886,0 

116,517.0 
116.203.0 


Olrc'l'n. 

~~ 8~ 
30,970,3 
31,049,8 
31,229,0 
81.273  2 

4.988.0 

4.!>H1\0 
6,016,0 

9,804.0 
9,272.0 
9.086,0 


Olearint*. 

19019000 
19253502 
18100875 
14981821 

166,244.8 
187,688,9 
150,080,1 

183,140,3 

136,280,9 
121,676.8 


•  Wt  omit  two  cipher*  in  all  thene  Sawei. 

t  InolaalnK  for  isonton  and  I'hlUdnlunla  the  Item 


doe  to  other  banki." 


70 
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Ucpurt-  Utinkn  illOWlng    Itt     I  tie 

bttnka    for    tho 
»l I  v  result. 


I'oi  u  ui  u ;  a 

tuui    otutli    -,l.«xu 

11  41m  1  It  iH.1 

la  ,jul  Munis 

« 
NliioleoiUIi  Whti. 

rum*. 

fcl»or»!.le.  .    .  . 
8!.* 

Twenty  inir.l  YA '4 
Dulou  nqiuuc 

.... 

W»«  Ill«||U»Il 

njoilly 


I'oiuir  .  . 
Wa«h'*u.uH*l«htai 
CalUxl  N.Uu. 
Boru'h  of  Brooklyn. 

••dlur.1 

■  roadway 

Brooklyn 

Klabth  Ward 

Fifth    Avoliue 

Maiiufaofra'  Nat'l 

Mechanic* 

Merchant*' 

NlMtu  National.. 
N.tK.ual  ilty 

North  aide 

People*. 

eOTentoenth  Ward 
Sprague  Nat  lonal . . 
Twenty  aixin  Wil. 

Onion 

Wallabont 

Borough  of 

Richmond. 
Bank  of  Mtaten  Xal 
l*tNai..e»taU»n  1*1 

Other  Cities. 
1st  Nat..  Jer.  City. 
Hud.  Co.  Nat.,  JO. 
Id  Nat.,  Jer.  City.. 
Jd  Nat.,  Jer.  City.. 
lit  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  May  17.. 
Totals  May  10.. 
Total*  May      8.. 


•JOO.u, 


bn.o     lou 


•JUU.l1 

loo.u 
Sou.u 
loo.u 
loo.u 

1000,0 

l»O,0 
100,0 
800,0 
100,0 
100.0 

■ibi.o 

000,0 
100,0 
800.0 
800,0 
100,0 
100,0 
100,0 
iW.O 
100,0 
•ioo.o 
100,0 


15,0 
100.0 


400,0 
150,0 
360,0 

"JOO.O 
110,0 
126,0 


i\i  i 
87.6 

100,'i 
6H.B 
dd.S 
6d,7 

IBM 

181,3 
189,1 
166.W 

15, a 

80,0 
4H0.1 
848.7 

3»,7 
037,6 
686,0 
148,1 
L8S.1 

79.0 
169,0 

67,0 
136.0 

67.6 


70,6 
91.8 


kH4  V 
616.4 
804,9 
249.7 
463.1 
126,8 


1497,8 
HX8.8 
620.8 
77H.H 

1092.1 
469.0 
407.0 

1999.6 

1407.3 

1690.4 

1823, t 

787.8 
1804.X 
4264.9 

756,0 
8768.0 
2971.0 

878,4 
1.381,9 

659.7 
1042.4 

673.4 
1.333.2 

819.7 


669.8 
780,0 


4840,? 
1378.6 

1308,6 

1118.T 

1490.6 

967.0 


8813.0  9494,7  76788,1 
8838,0  9412.8  78204,8 
88'J8,0  9412,8  77729,1 


00.0 

9,u 

.'        H8.9 

826.8 

62,8 

129.0 

IH'J.0 

8.8 

106.7 

3d»,7 

36,9 

224.6 

20T.1 

--  .- 

18,6 

06,1 

844. li 

172,0 

116,0 

314.0 

84,0 

186,0 

174.0 

... 

41,8 

121,8 

79,6 

28.9 

49. V 

211*. 7 

230.6 

883.8 

42.0 

180,0 

127.6 

0,6 

11.0 

40,2 

71,4 

31,0 

M 

33.4 

64,3 

2.7 

64.8 

124.4 

4 

10.6 

100  7 

84.7 

A 

2.9 

10.8 

81,8 

H.7 

0.0 

84.9 

310.9 

62.2 

68.6 

12.4 

08.7 

182,2 

120.6 

17.8 

186,8 

143.6 

80.9 

4d,0 

128.5 

38,0 

4.0 

88.0 

68,0 

15,0 

87.0 

21.6 

68,8 

11,0 

826.4 

161.3 

428.6 

190.1 

160.4 

407.7 

30,0 

9.6 

48,0 

88,0 

191,0 

310,0 

6dl,0 

87.0 

140.0 

300.0 

364.0 

88,0 

10,6 

48.1 

38.8 

68.0 

44.6 

79.0 

08.4 

48.8 

8.9 

41.7 

63.6 

41.4 

94.3 

4.0 

163,5 

19.0 

10.6 

34,8 

04,7 

1.0 

46.8 

90,7 

82,4 

133.6 

89.3 

39.1 

61,3 

87,6 

17,4 

10,6 

86,8 

30.0 

30.1 

10,0 

09,7 

.... 

188.0 

834.1 

1186,1 

621.0 

77.4 

63,9 

00,6 

49.8 

82,1 

13.8 

804,1 

78,6 

47,1 

66,8 

266.1 

18.1 

133,2 

40,7 

138,8 

32,0 

81,8 

40.8 
4458.6 

08.1 

46,6 

M80.C 

8355,9 

3314,0 

3432,9 

4530,9 

8809,6 

3037,6 

3618,8 

14319,3 

8086,3 

3004,9 

• 

J. 190.0 
3016,0 
1099.0 
10100 

- 
8057,7 

I  .-.,14,3 

8187,6 

1041,4 

5371,0 

1879,0 

1387,1 

2801,3 

1600,0 

700,8 

613,0 

8  12.6 

1102.4 

166,6 

202,8 

1010,1 

1680.8 

1810.2 

1384.7 

884.1 

078,5 

3807,8 

4726,8 

757.0 

4233.0 

8210,0 

777,4 

1360.8 

683.2 

906,6 

607.7 

1.365.6 

823,9 


622,1 
093.7 


5951,1 
1786.8 
1348,8 
1154,3 
3317,8 
1055,0 


41908.1 
.4473,4 
04746,1 


tireadstuffs   Figures    Brought  from  Page    1101.— The 

statements  below  are  prepared  by  as  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  17, 
and  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


CMI4«tl  •«- 

/l*ur. 

Wheat. 

BiMveoibi 

Corn. 

0»U. 

J3ar!«*. 

fi*l 

BbU.lOOlbi 

£1MY6012» 

Bti«?l.88Ibi 

flUJ*.  48II>i 

Bw.66Jk 

162.020 

S01.900 

448,657 

1.014.490 

804,000 

10.000 

Mil  wan*** . 

67,7£0 

48.800 

15,200 

102.700 

124,460 

6  600 

Dalutn 

188,600 

42,379 

16,534 

039 

Mlnnaapolli . 

585.630 

24,300 

63,100 

6,860 

4.C0O 

7.000 

7,000 

7,000 

Dwtroit 

7.000 

19,395 

21,246 

61,406 

OleTOland  . . . 

16,748 

44.039 

91,180 

1S6.511 

... 

.... 

Bt.  Loali  — 

38,240 

214.143 

fS  3,285 

351,860 

0,000 

8.600 

Poor  la 

13.C60 

21.600 

161.000 

819,850 

13,600 

1.400 

Kaniai  city. 

138,400 

320,800 

202.8C0 

Tot.wk.19C2 

433,008 

1,423.276 

1,873,468 

2,255,150 

850,889 

24.690 

Same  wk.  oi 

368.166 

2.811,653 

2,862  806 

2.961,231 

320,870 

120,899 

Sam*  wk.  00 

8S3  £48 

8,357.^95 

1.956,327 

8.060.003 

878.762 

111  843 

Minn  ivt    1 

1991-08 

17,275,464 

804,625,975 

104.455,541 

115,080.268 

89,164,042 

4,766.888 

16,221,019 

196,171.700 

171,301,710 

139.851.091 

87,808,836 

8.673,883 

1899-00   .. 

17,422.241 

ll  84.276  69fl 

184  601.034 

188.415.621 

39.311.689 

5.671.406 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
he  week  ended  May  17, 1902,  follow: 


Hour, 

6614. 

lOB.tfll 

46,063 

29.925 

2.662 


Rutin*  «»- 

JUwYork.. , 

jjoiton. 

Montreal.., 

Philadelphia^ 

Baltimore 67,681 

Blehmond 8,680 

B«w  Orleans*. 10.198 

■airport  News 8,456 

Balreiton 

Portland.  Me 8.740 

Mobile 3,375 

Quebec 


(Vhft, 

buth. 

S47.275 

334,166 

1.498,672 

353,167 

415,638 

19.476 

72.0S0 

88.750 

11,050 

104.123 

201,001 


Corn, 
buih. 
138.890 
10.496 
27,279 
81,700 
91.116 

188.176 
21,000 
18,372 


2,415 


Oat*. 
bush. 

444,600 
144,129 
80.V6-' 
67,269 
78,121 
11.993 
27.9t0 


fl*rli» 
busk. 
1,123 

"  1.800 


Rtt 

86.775 
"8,500 
"4,726 


18.079 


Total  week.. 
Week  1901 


854.629    3,443.293        459.448       821.314 
337,203    8,889,088    8.S75.674    8,640,410 


9,926    100.001 
64,922     151,438 


•  Becelpti  do  not  include  griln  passing  through  J*aw  Orleans  for  toiei«n 
pert*  on  through  bill*  of  lading. 

Total  receipts  at  ports  from  Jan,  1  to  May  17  oompare  as 
follows  for  four  years: 


Receipts  of— 
Flour- bbl*. 


1908. 
7,601,437 


Wheat. 
Corn... 
Oat*.... 
Barley  . 
Bye 


..bush.  36.377,258 
.       "  8,081.497 

16.6l9.0rto 
.       "  1.401,324 

.       "  1.019.H81 


1901. 
8  028.812 

41.018.995 

65.082  41)4 

82,813,828 

2.497,520 

1.149,824 


1900. 
8.156,671 

29.8U6.261 

71,704.811 

25,744.007 

5,887.016 

817,418 


1899 
7,977,118 


37,0(10,854 

06,728,703 

20,604.341 

1.828.840 

8.084.013 


The  exiHiiifl  n win  Lho  several  Beaboaiil  ports  for  the  week 
muting  May  17,  1U0J,  am  shown  in  the  annexed  statement: 


Horn, 

bu»h. 

18,600 


3,416 


flour, 

bbli. 

05,616 

du.131 

15,6(16 

8.469 

21.U94 

8.876 


k.i.a 

803,703 


bush 
1,083 


2farl*» 
b«»» 
8,816 


IV  ,4*i 

B*J«*rl*/r«m-    Luth 
«*wY     »  ;i7rt28 

a    .'. 

Portland     Ms       I 

Philadelphia 

Maw  ui  i««.  a         I 
Mewo'rt  N*w< 
Sluulieol  l.!i«,iiil 

Oalrestuu. 
Mobil* 

(juol  uc MOI.lOl 

T*Ul  woe.  W.UUl       8M5.818       178,678      806,890       111,003  2.816 

8asn*jllui**oi.  ».7;.i.o.ci    J.800.V  12,142  1,880,170        81.1U1       01. mi        ,i3,;)45 


uali 

bush. 
24.302 

'  18,070 


11,010 


101.033 


1,969 


The  destination  of  these 
July  1,  11)01,  is  as  below: 


exports  for  the  week  and  since 


, Jftour. , 

Mjcporit  for           Week     Since  July 

. Wheat. , 

liVrd     Sines  Julv 

«h>  ji>4  ilik.      May    W        1,1901. 
Juit,  1  to—              hU$.             bble. 

Mat/  17.      1,  1001. 

l.iij/i.           busk. 

Uuii.d  Uiogdoin    187.034                  1 

2.3H3.470     03,088.698 

Ooniluoi.L fid.uv.i     2,110,601 

l,2:i0.8lrt    6u,n- 

1.  BO.  Auierloa.        7,787        847.871 

9.0U0             60,818 

Wsil  UiJIes.     ..       28..128      1.010,742 

60 

■  r.N.Aui  Colo's                          113.084 

lth*r  aoontrles        0.020        336  587 

10,018          881.489 

-Corn, 


IFsek     Bint*  Juiy 
Mai/  17.      1,  1001. 
blilk.  .'-iii.V 

lb.287  11,050.108 
4.1U7  10.626.692 


6,183 

•28.R32 

17.450 

8,072 


021.121 

1.006.511 

201.490 

857.744 


Total 285.818  13,120.180 

Total  UOU-01....     842.142   14,069,401 


3,042,306   123,150,070         07,091    24,480,750 
2.750,033  113,049.010  2,800,203  187.071,018 


The  visible  supply  of  grain,  comprising  the  stocks  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  17,  1902,  was  aa  follows: 


busk. 
l,662.00t 


In  Xort  at— 

New  Tork 

Do       afloat.. 
SostOI) 408,000 

rkiladeiphia 404,000 

Baltimore 5bli,u0C 

New  Orleans 383.00C 


I  •■■■•■•* 


afloat- 
afloat.. 


70,000 
238,000 

10.000 
060,000 

"  4s'.6bb 
ioe'.boo 

afloat 

Jhloago 6,280.000 

Do      afloat 

Milwaukee 294.000 

Do       afloat 

ruWUl'mAPt. Arthur  2.498.000 
Ouluth 9.080,000 

Do       afloat 

Minneapolis 8,435  000 

95.000 


UalTe*tou 
Montreal 
foroiito.. 
Buffalo. 

Do 
Toledo 

Do 
•itrolt. 

Do 


Corn, 
buik. 
830.000 

'  16,000 

0,000 

51,000 

38,000 

8.000 
261,000 
160,000 

'  iVVooo 


8,162,000 
6.041*0 


48.000 

3,000 
109,000 

124,000 

8,000 

59.000 

467,000 


SL  LOUIS. 

Do       afloat 

CansaiClty 830,000 

Poorla 51.000 

ladlanapoll* 84.ono 

On  Mississippi  Hirer.      256,000 

On  Lakes 1,281,000 

On  canal  and  rlrer.  . .      606,000 

Total  May  17.  1908.  33,677.000         4.870.000       3.014.000       1.135  000         808,900 


oats, 
bueh. 
820.000 

1.000 

88.000 
83,000 


271.000 

15,000 

102.000 

iob'.obo 


760.000 

i»V.bbo 


31,000 

05.000 
48,000 

88.66b 

108.000 
34.000 

470,000 
223,000 


ije, 

buik, 

07,003 


16.000 

'  11,000 
100,000 
'84.000 
'20.000 
448,000 
'  10,000 


90,000 

i.bdo 

34.000 


176.000 


17.000 

8.000 

881,000 


87,000 
60,000 

"o.'obo 


23,000 

l.'iOO 

14,000 

201,000 


Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son 


Total  grain. 


61.498,370       142.657,137       133,339,006       134,831,751 


cert 
RR 
cert.  J 
Mining 


$3  lot 


Stocks. 

130  Safe  Deposit  Co.  of  N.  Y.130 

Fellowship  in  perpetuity 

In  Nat.  Acad,  of  DeBign.$160 

120  Central  N.  J.  Land  Impt. 

Co.    (old    stock),   upon 

-which  $2,790  has  been 

paid $1  per  share 

100  Omaha   &    St.    Louts) 

Ry..  pref 

50  Omaha  &  St.  L  RR., 
com.,  trustee's 
100  Omaha  &  St.  L, 
oom.,  trustee's 
350  Cornish   8ilver 

Co.  of  Canada $3 

2  Rights  N.  Y  Society  Li- 
brary,   free    from    all 

annual  payment $50  eaoh 

80  Hanover  Fire  Ins.  Co 138 

50  Union  Selling  Co..' 118*4 

1  Nat.  Park  Bank 653 

50  German-American   Bk  .165 
1  Adlrond'k  League  Olub..^60 

5  Holland  Trust  Co 20 

50  Bank  of  N.  Y.,  N.  B.  A. .354 


I 


lot 


Blocks. 

200  Chatham  Nat.  Bank 340 

20  Amer.  Exch.  Nat.  Bank.275 

10  Morton  Trust  Co 1100 

ICO  Trust  Co.  of  Amerloa 265 

40  Oriental  Bank 223*« 

25  Van  Norden  Trust  Co... 248 

25  Seventh  Nat.  Bank 1361* 

88  Nat.  Bk.  of  Commeroe..34978 
4  Nat.  Broadway  Bank  ...327^ 
10  Mut.  AUlanoe  Trust  Co.. 348^ 
10  Corn£xoh.Bk.(rlghtson)46114 
10  Realty  Association    (50 

per  oent  paid  in) 116»9 

Bonds. 
$1,560  Sub-Co.  Land  Trust, 

Series  3 $130 

$1,500  3.  B.   Watklns  Land 

Mortgage  Co..  Series  42... $235 
$410  Atlantic  Mut   Ins.  Co. 

eorlp  of  1902 107^ 

$18,000  Guanajuato  Consol. 
Mining  &  Milling  Co.  1st 
Consol.  6s.  1910.    M.&N...      5 
$30,000    Cape     Breton  Ry. 
Co.  1st  5s,  2001 $1610  lot 


S&tiMttg  atuft  Ifttrntixial. 

Spencer     Trask     &     Co., 

BANKERS, 

27  St  20  PINE  STREET,        ....         NEW   YORK. 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  7.  Stock  Hxchanse.  Branoh  Office,  05  State  St..  Alban  y 

Moffat    &   W hite, 

Membera  New  York  Stock  Exchange, 
1  NASSAU  STKEET,  0OBNSB  WALL. 

Dealers  in  Investment  Seeuritic*. 

Tel.  6820-6821  Cortlaiult.  Telephone  Stock*  a  Specially 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  MlMli  NKW   YOKH. 
CHICAGO.  Connected  by  prtrate  wlr*.  MM  W  A  I' KB I. 

Dealers  In  High  (.rinlc  llotut* 

Iilrt  of  Current    Investment   Oferingt  eent  im  4i-> 

u..,K.r.  *  ^ew  Tork  Stock  KxohanKf.  Oonnilaalou  tirdpr* 

MemMr,l  Chicago  Stock  KiohaiiKe  Kaocuied  lu  all    >l«rk»». 


May  21,  1002.] 


THK     CHRONKJLK. 


1071 


IJautijers'  <&nzztU. 


>yi  ---■«■■  -***■*■ 


IMVIIM     NI»N 


JVame  oj  Company. 


Itullromlft  (Htnain). 

Chicago  ib  Alton  in;.,  oom 

do  «lo       do    prsl 

Mexican  Northern  (quur.) 

Panama  (special) 

Ntreel  Itnllwny. 

American  Railways,  l'hllo.  (quar.) 

llanU. 

Bedford,  Brooklyn 

Union  Square 

rtllacnlliuieoaa. 
Borden's  Condensed  Milk,  prof.  (qu.).. 

City  &  Suburban  Homes 

Columbus  (O.)  Gas  L.  <&  Heat.,  prof... 
Ohio  &  Ind.  Cons.  Nat.  <&  111.  Oas  (qu.) 

Philadelphia  Electric 

Southern  Cotton'Oil ' 


Per 
Cent 


•a 
2 


When 
Payable 


T'ne 

j'ne 
j'ne 

J'no 


1  '4  J'ne   10 


4 
3 

l\ 

2 

3 

1 

16c. 

4 


May 

J'no 

J'no 
J'ne 
J'ne 
J'ne 
J'ne 
J'ne 


:si 
2 

IB 

:t 

ie 

a 

ie 

14 


Bookt  Closed. 
(  Day ii  Inclusive.) 


Holders  of  roc.  Muy2:t 
J'no     3        tO        I'M    H 

J'ne     1         to        J'no  15 


May  29 

May  23 


tO        J'lin     I 
to       J'no   2 


j'no  5  to  J'ne  IS 
Holders  of  roc.  J'ne  ! 
Holders  of  reo.  J'ne  2 
May  24  to  J'no  2 
J'ne  1  to  J'ne  16 
Holders  of  rec.  May  20 


WAI.I.i'TKKK'r,    KH1DAV,    MAY    'it.   1»U4.-A   •'.    »l . 

The  Money  Murket  and  Financial  Situation.— A  feeling 
of  apprehension  as  to  the  probable  duration  of  the  coal  strike 
was  reflected  in  the  security  markets  on  Monday,  the  effect 
being  general  weakness  in  the  bond  department  and  a  de- 
cline of  from  1  to  5  points  in  a  large  portion  of  the  stocks 
dealt  in.  This  feeling  diminished  as  the  week  advanced 
and  other  factors  of  an  encouraging  character  have  exerted 
a  favorable  influence,  the  result  of  which  is  a  general  re- 
storation of  prices  and  in  some  cases  a  substantial  advance 
above  recent  quotations. 

The  labor  situation  in  the  coal  regions  is  still  an  uncer- 
tain factor,  but  buyers  of  coal  stocks  seem  to  regard  it  as 
not  of  a  serious  nature.  Copious  rains  in  the  Southwest  are 
reported  to  have  materially  changed  the  outlook  for  a  winter- 
wheat  crop  in  that  section,  and  stocks  likely  to  be  benefited 
thereby  have  been  strong  in  consequence. 

Abroad  the  financial  situation  has  improved  of  late  and 
hopes  of  an  early  cessation  of  hostilities  in  South  Africa 
have  stimulated  a  tone  of  buoyancy  on  the  London  Stock 
Exchange.  The  foreign  exchange  market  has  been  steadily 
growing  easier  since  Monday,  and  during  the  same  period 
call-loan  rates  have  declined  at  this  centre. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  5%  per  cent.  To-day's  rates  on  call  3  to  Zy2  per 
cent.   Prime  commercial  paper  quoted  at  4^@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £316,480,  and  the  percent- 
age of  reserve  to  liabilities  was  48*11,  against  46*94  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  5,350,000  francs 
in  gold  and  4,075,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  May  ]7  showed  a  decrease  in  the  reserve  held  of 
$1,132,900  and  a  surplus  over  the  required  reserve  of 
$8,346,525,  against  $3,461,000  the  previous  week. 


1902 
May  17 


Capital 

Surplus 

Loans  A  discounts 

Circulation 

Net  deposit* 

Specie 

Legal  tenders 

Reserve  held 

36  p.  c.  of  deposits 

Surplus  reserve 


Differences 

from 

previous  %oeek 


88.872,700 
105,007,900 
879.029.900  Dec  22,908,100 

31,273,200  Ino  43,800 

936,161,900  Deo  24,073,700 
168,825,800  Deo    1,664,600 

73,561,200  Ino        631,700 


242.387,000 
234,040,476 


Deo 

Deo 


1,132,900 
6,018,425 


8.346,625  Ino    4,885,525 


1901 
May  18 


$ 

76,099,300 

95,927,400 
873,612,100 

31,109,000 
951,626,700 
176,8*9,100 

74,317,600 

261.206,800 
237,906,675 

13,299,926 


1900 
May  19 


72,222,700 

87,979,300 
788,225,400 

21,617,000 
868,620,300 
164,929,100 

68,781,200 

233,710,300 
217,155,075 


16,555,225 


Notz.— Returns  of  separate  banks  appear  on  page  1089. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
firm  on  Monday,  since  which  it  has  been  dull  and  weak  on  a 
limited  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84%@4  84^;  demand,  4  86^@4  87; 
cables,  4  87%@4  87^;  prime  commercial,  sixty  days,  4  84<a 
4  84J^;  documentary  commercial,  sixty  days,  4  8d%(cvi  84%; 
grain  for  payment,  4  84%@4  84 %\  cotton  for  payment,  4  88  '■'■■,, 
@4  83%;   cotton  for  acceptance,  4  84r§4  M%. 

Posted  rates  of  leading  bankers  follow: 


May  93 


Sixty  Days 


Demand 

4  88 


6  17V  ®6  17 ht 
40 "d    ®    40'n 
96's    tt    9fi:'in 


Prime  bankers'  sterling  bills  on  London.  4  86>«j 

Prime  commercial 4  84       •®4  841s 

Documentary  commercial 4  83%    "84  84Be 

Paris  bankers'  (Francs) 6  1834*  ®6  183.* 

Amsterdam  (cruilders)  bankers 397»    ®    39l,li<i 

Prarikfort  or  Bremen  (reichra'ks)  bankers     ttl'i     7l>    94ia,« 

•  r.ca*  'n. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  \i  premium  ;  New  Orleans,  bank,  $1  00 
premium;  commercial,  700.®  $1  00  premium;  Chicago,  20c. 
/iiurri  ;    St.    Louis,    par;     San    Francisco,    ISO,    per    $100 

premium, 

ITnlted  States  Bends.— -Sales  of  Government  bonds  at  the 
Board  are  limited  to  $80,000   Ls,  rear.,  1907,  at  J 1 0  ,  to   ill. 
and  $900  3        -    st  I07#..    The  following  are  the  dally  olos 
Ing  quotation!  ;  for  yt'iriy  rony  »ee  third  page  following. 


Interest 
Periods 

Q-Jau 
Q—  Jan 


Q— Feb 
Q— Feb 
Q-Feb 
(J— Feb 
Q— Jan 
Q—  Jan 
Q— Feb 
Q— Fob 
CJ--Feb 
Q  -Feb 


Ma  ii 
17 

■109 '< 
'109 '« 


'108 
'10H 

■ioh" 

11  I 
111 

•l.nu 
•i:'7'« 
108  »* 
106'v 


May  !  M mi 
19         W 


'](>!'' i 
•109 '< 


*10H 

»ioi 

»ioT§" 

-in 
*i  ii 

*1.'*7'4 

»137'< 
•105  \ 
♦106  »a 


109', 


IOH 
IOH 

»io|" 

in 
■in 

i;t7'4 

■lK7'.i 
106  'a 
106  'a 


May 

■  1  (Hi 
•109 


May  I  May 
•42        ii 


10W,,  MOH-*, 
•108'', 


'lOW, 


IOH 
IOH 

'108 

in 
111 

137 

187 
•106«t 
•106  'a 


'107*4  *107''i 
'  107  V  107't 

*i'07»4 


-  I   I  0  '4     ' 

"I  10\ 

•186>a  ' 

-i:'HS  ' 
*105>v  ' 
•105S  ' 


110*4 
110*4 

186  <• 
1864 

10B'« 
106  »4 


-is,  1980 reKlstered 

2s,  1980 ooiipon 

2s,  1980  .■nia.l.roRlHt.i  m  .i 

2s,  1980  .small coupon 

8s,  1918 registered 

8s,  1918 coupon 

8s,  1918,  small. registered 

8s,  1918,  small coupon 

•Is,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

4s,  1926 coupon 

fts,  1904 registered 

5s.  1904 oouj-on 

•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Hoard  are  limited  to  $1,000  Virginia  fund,  debt  2-8s  at  95% 
and  $10,000  Virginia  (is  deferred  trust  receipts  at  {.)%. 

The  market  for  railway  bonds  has  been  only  moderately 
aotive,  daily  transactions  averaging  about  $2,3.10,000  par 
value,  and  after  weakness  on  Monday  in  sympathy  with 
the  stock  market  it  has  been  generally  iirm.  An  advance 
of  from  x/2  to  2  points  in  several  cases  indicates  a  demand 
for  those  special  issues,  but  as  they  are  generally  low-grade 
bonds  no  strictly  investment  demand  is  suggested.  Standard 
Rope  &  Twine  issues  are  almost  the  only  active  bonds  that 
recorded  a  net  decline. 

Railroad  and  Miscellaneous  Stocks.— As  noted  above,  the 
tendency  has  been  to  a  less  discouraging  view  of  the  coal 
situation,  the  crop  prospect  and  money  market  conditions 
as  the  week  advanced,  and  a  substantial  recovery  in  stock 
quotations  has  taken  place.  There  have  been  a  few  excep- 
tional features  on  the  railroad  list,  conspicuous  among 
which  was  Cleveland  Lorain  &  Wheeling.  This  stock  ad- 
vanced from  57  to  84^  on  bids  that  brought  out  only  a  few 
shares.  Canadian  Pacific  has  been  one  of  the  most  active 
stocks,  and  when  at  the  highest,  near  which  it  closes,  it 
showed  a  gain  of  over  9  points.  The  subsidiary  lines — Du- 
luth  South  Shore  &  Atlantic  and  Minneapolis  St.  Paul  & 
Sault.Ste.  Marie — have  also  been  strong.  The  anthracite 
coal  stocks  recovered  sharply  from  the  low  quotations  re- 
corded on  Monday,  Delaware  &  Hudson  showing  a  gain  of 
6j^  points  and  Lackawanna  selling  20  points  above  the  bid 
price  at  the  close  last  week.  The  grangers  and  Southwestern 
group  have  been  strong  on  favorable  crop  reports.  New 
York  New  Haven  &  Hartford  and  the  Vanderbilt  stocks 
advanced  on  rumors  of  maturing  plans. 

The  miscellaneous  list  contains,  as  usual,  several  erratic 
features.  International  Power  sold  at  75,  a  decline  of  18 
points  from  last  week's  qnotations;  Westinghouse  E.  &  M. 
covered  a  range  of  10  points.  Amalgamated  Copper  was 
one  of  the  active  stocks  and  advanced  over  5  points  on  a 
strong  market  for  its  product.  American  Sugar  Refining 
ha?;  been  strong  and  General  Electric  weak. 

For  daily  volume  of  business  see  page  1080. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


May  17. 

May  19. 

May  20. 

May  21. 

May  22. 

May  ?3. 

Tot'l 

Am.Ag.Chem. 
Am.Tob.,pref. 
Can.  Pac.  Sub. 
$2 'Paid . ... 
C.  Lor.  s  Wh. 

26^  26)4 

87       27 

28       28 
151      161 

12  U 128 
83       Hilt, 

66       (6 

127     129 
»3       83 
96       96H 

66^    67 

300 
150 

122)4  122H 
55       55 

124     125 

eo      60 

127  12  J 
65      81 
91      99 
85M  *-% 

4,300 
1,6H0 
1.300 

('rue.  St'l,  prf. 

90       90 
65       65 

235 

Oet.  City  Gas. 

67^  67H 

65  <4    65M& 
68J4    68M 

lOOifc  10<% 

1,000 

150 

12     12 

101M101M 

109     109"* 

8m   m 

240 

King  &  P.RR. 

200 

70 

100 

Quickpi'v'r.pt 
U.  S.  Reduct'n 

10       10 
40       40 

39"  s-9 

Sfli4  40 

ii)"  '40 

100 

600 

Outside  Market. — The  market  on  the  curb  has  been  quiet 
but  somewhat  stronger  than  last  week.  It  closes  to-day 
steady  but  dull.  Several  stocks  which  declined  last  week 
have  recovered,  notably  Northern  Securities.  This  prop- 
erty rose  from  99j^  to  101 J^  and  ends  the  week  at  101. 
Electric  Vehicle  issues  have  also  risen,  the  common  to  1% 
and  the  preferred  to  \5%.  U.  S.  Steel  5s  (w.  i.)  fell  off  to  92 
on  Monday  on  unfounded  reports  that  some  hitch  had  oc- 
curred at  the  meeting  held  that  day  to  authorize  the  bonds, 
but  subsequently  regained  much  of  the  loss  and  closes  to- 
day at  95,  compared  with  90^  last  Friday.  Bay  State  Gas 
ranged  between  2X/Z  and  1%,  to-day's  sales  being  at  2%. 
General  Carriage,  on  the  announcement  of  the  plan  of  ex- 
change for  stock  of  the  new  Manhattan  Transit  Company 
carrying  an  assessment  of  $2  per  share,  dropped  from  4!^  to 
2%  on  Saturday  and  since  that  day  has  ranged  between  2% 
and  2%.  Havana  Commercial  stocks  have  risen  again,  the 
common  to  19^  from  15^  and  the  preferred  to  57  from  50. 
American  Tobacco  sold  at  285  this  afternoon  and  Guggen- 
heim Explorations  subscriptions,  70  paid,  were  quoted  at 
I  Men  lu'i.  American  Elevated,  following  the  sudden  fall 
last  Friday,  got  down  to  1  on  Wednesday  and  sold  at  l'f  to- 
day. The  "Meyer"  stocks,  with  the  exception  of  a  sale  of 
Storage  Power  at  4,  have  not  been  dealt  in.  it  is  expected 
that  the  committee  whioh  is  investigating  the  condition  of 
these  concerns  will  publish  ,1  report,  on  Monday.  Among 
the  copper  stocks  British  Columbia  declined  from  9  to  7, 

getting  up  again  to  8.      Nearly  all    the   other    copper    issues, 

however,  advanced,  United  Copper  from  :'">'  jto  86%, Greene 
Consolidated  Crom  '-'•>'  •  bo  26%  and  Tennessee  from  11 
to  12 ;,.  The  others  In  a  lesser  degree.  Quotations  will  be 
found  on  page  ioho. 


Nt-w  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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11  i,i  he  at 

l.ls, 
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34 

1 

oi    .i  ue 

III,- 

1  ►  il 

101 

\\,v  IH 

81% 

May 

luii 

,i  ue 

. 

,  ■  li  1  1 

,.  a  pr 



1 10    Apr    1 

. 

ipi 

1  1  1 

Hi',      Mai 

1  I'i      N„v 

( 

.Kin    1 

5  1 

Nov 

* 

.'.in    6 

1  Jan 

Deo 

1  .  1.  '■ 

\pi  ■'.'.. 

29 

.  May 

ull 

t  prlH 

27 

Apr 

Do     pi  1  1 

774  Apr  19 
1 ,  1     Aprl 1 

9)      Jan 

i  Apr 
10 

• 

1  t  1 

I  i  I 

Do     pi  el 

I  1 1     Apr  1  i 

Jan 

136     Apr 

- 

.i.m  2£ 

May    7 

10     Jan 

27      Nov 

• 

1  jo     ;  [1  •    debt  ului .  - 

May    fi 

Ma\23 

00 

94 

■ 

, 

i)i>    ..  |i  1    pi ,  1 

101 

.  Jan  38 

90    Apr  17 

75 

J'ne 

1    1  1 

Do     i  p  0   pi  1 1  "li".. 

13  4. Ian  2  1 

11 

Mar 

75  4 

. 

Indtauap. .'.   Lou  lav 

in 4  Jan  11 

SO     May   7 

23      Jan 

68% 

sS 

Do     pri  r 

LgO  Mllw    . 

Jan  11 

90     .May  15 

.W,  Jan 

77;4 

1  16H4 

.,  169 

1  00  4  J  an  •/, 

175      May    1 

131 

May 

• 

LOU 

i»u    pri  1  , 

lsii    Jan  11 

L964Apr    1 

Moj 

May 

248% 

340 

S'.u  lh  \\  1 

7,401 

2044Jan  11 

271     Apr29 

M  uy 

1  i  1  4 

171 

£  174 

Da 

7,122 

.i.m  L£ 
Jan  15 

lpr2U 

1  lil%Jaii 

248     Apr 

i  J'ne 

• 

LtfU 

loo 

liio 

I  BO 

160 

1  inio.  .si.  p,  Mian   .v  Om 

1 iu     Feb  1 

!70  4Apr80 

125      Mai 

1  L0%  Ni,v 

• 

210 

•300     2Jo 

•200     210 

'300     210 

Uo    in >i  

■  -,o  T11  m'l  1 1 

1  1)6      Mar   0 

210     Aprl., 

L80     Mai 

20]     Apr 

. 

2  1  4 

1    2 1  "•• 

.1        jl  -, 

22  4 

214     21% 

4,300 

1  VI)  21 

104  Jau 

Apr 

374 

37 

1 

38  4 

Ho    prof 

30%  Feb 20 

42     Apr  21 

28%  Deo 

57  4  Apr 
i  May 

19 

ly 

18  4   ls% 

18% 

,    19% 

19        19 

rjo  Union  Tr.i.  tion 

10,101) 

10%  Jan    s 

23     Apr  29 

12      Jail 

103  4103  4 

103  4  103 '« 

L06     1054 

•105     100 

Do    pre! 

600 

1 1% 

Ian  11 

60     Apr  28 
ipr2  i 

M  nv 
Mb) 

60     May 

lol      Nov 

•103 

•105      106 

Clevo.  Cm.  Cine,  db  St.  L. 

304 

*89" 

"294 

i  "314 

"S14 "31% 

"3  14"  31% 

110    pre! 

Jan  21 

ran  L6 

123  4  1 

\  ]ir  10 

i  Jan 
Jau 

Nov 

ay  'i 

is    Apr 

•71 '4 

7  2 

71       714 

71       71 

72        7  2 

70  4    714 

•70  4    71 

1)(.     1st  |)f.  vot.  tr.  cfs 

1,2  70 

Jan  1  •"• 

Apr  2  1 

10      Jan 

60    m-o 

12  4 

40  4    41  4 

41%    424 

1    43% 

43        43  4 

42  4    43 

Do    2dpf.vot.ti 

3,200 

88    Jan  1  1 

17     Apr  2  1 

10  4  Jan 

i  Apr 

171 

172  4 

171     1724 

173      175 

j  176 

173      177  4 

175% 177 

pvelawaro  >fc  Hudson 

1  "claw.  Lack.  A  Weet'n. 

14,600 

170    Marn 

L844Jan    1 

Ma) 

185  4  Apr 

•2du 







282     885 

■2 70     381 

253    Jan  16 

297     Feb    i 

i  Jan 

258       Deo 

41 

414 

414    414 

4  2         4-.' 

42       48 

•414    42 

'114    42  4 

Denver  ,t  Km  Grande 

1.  LOO 

11     Apr  7 

47     Aprl, 

294  Jan 

63  4  May 

88 

50 

1    >8% 
♦45       50 
t94    20% 

90 

49 

80       904 

48  4 

90       91% 
•48       48 

80      904 

48  4    49 

3,470 
660 

88%  MaylH 
39     Feb   1 

94%  Feb 13 

\prl." 

Jan 
L8     Jan 

103  4  J  no 

•46 

Des  Moines  &  Ft  Dodge. 

40    J'ne 

20 

20       304 

20%    30  >4 

21         22  4 

31%    22 

Detroit  South,  vol.  II'.  ell- 

18.735 

13     Feb  3 

28%  May    2 

144  Deo 

17     Deo 

40 

40 

40 s    40% 

40  4    414 

10       40 

414     42  4 

'114    42  4 

Do     pref.   vol.  tr.  1 

2,300 

33       i'el)2l 

1  1  4  M  ay    7 

30      1"  0 

40%  Deo 

1  .4 

lt>       174 

17% 

17%    18% 

174    17% 

Duluth  So.  Shore  &  All.. 

1  1,986 

10    Jan  Lfi 

18%  Apr   9 

12  4  J'ne 

»- 

28 

.    27  4 

88%   314 

33        33 

314    32% 

314    32 

Do    pref 

18%  .Jan  11 

Lpr   9 

13%  Jan 

22  4  Sep 

66% 

1    66% 

3iil» 
07 

36%    374 
0*4    67% 

1   374 

67%   88 

a  374 
67%    07% 

lT/'ne 

40,050 

85%Mayl9 

65%  .May  19 

ran    2 
Jan    2 

24  4   M;,\ 
Jau 

45  4  J'ne 

66% 

Ei  Do     1st  pref 

75     Deo 

61 

514 

514 

61%    63% 

51%   53 

514    59 

§514    51  4 

Do    2<l  prel 

Evansv.  A  Terra  Saute.. 

3,1)10 

51       May  17 

63%  Jan    2 

i  Jan 

02%  Deo 

654 

66 

.    664   57 

•664   as 

a.">4   65  4 

56        55 

64%    54  4 

2.500 

60     Mar26 

74%  Mar  7 

4  1      Jan 

68     Apr 

»83 

8l. 

B         1    sO% 

."5  4    »6% 

83        81 

•S3      86 

•88       86 

Do    prof 

Ft.  Worth&Den.  C.stmp. 

700 

S3      -May.'l 

i  eli  2  7 

81      Jan 

95     Apr 

46 

474 

P»45 

'46       50 



47       47 

-46       48 

1,000 

30      Jan     2 

52  4  May   9 

Jan 

36     Apr 

*ls2     185 

1&3      1834 

184     185% 

85       85 

*1P4     186 

•184     186 

89%    89% 

23%    24% 

Great  Northern,  pref 

Green  BayAj\V.,deb.  ctf.A 
Do                  deb.  otf.  B 

800 

36 

708 

181  4  Mar   6 

70     Jan  11 
9     Jan    8 

191     Jan     8 
90     May32 

25     Apr   91 

107  4  Ma) 
65     Jan 

7  4  Jan 

208     Mar 
07%  Feb 

1 1  4  Apr 

85 

85 

87       90 
31       23  4 

204    20  4 

79 

80 
89% 

79        80 
89       89 

81       83 

90        HO  4 

81  4    814 
•90      91 

814    814 
904   904 

81%    82% 
00  4    90% 

[TockinR  Valley 

3,050 
975 

66      Jan  15 
81%Jan  11 

85%Apr29 

82%  Apr   31 

40%  Maj 

1  Jan 

75  4  Dee 

89% 

TIdo    pref 

9  Deo 

1603* 

1514 
46 
84 
40% 

150%151 
43  4    44 
82        82% 
40  4    40  4 

151%  1524 
44  4    40 
82        83  4 

"40      

152  41. "'2  4 
45  4    45% 
83  4    84  4 

40  4    40  4 

1534164 

45  4    45% 
84%    844 

•40  4    42  4 

153      153  4 
46%    45% 

83%    83% 
'10  4    42 

Illinois  Central 

17.510 

2,300 

2,200 

500 

137     Jan  11 
37  4  Jan  15 
71     Jan  11 
33%  Jan  36 

165%  May  1 

51  4  Mario 

tpr28 

42  4  Apr     1 

124      Mm 
21     Jan 
48     Jan 
21      Jan 

154%  J'ne 

•44 

43%  J'ne 

•82 

Do    pref 

874J'ly 

40 '8 

TZanawha  ifc  Michigan.. 
lvc.l<'t.s.,^M.,tr.  eta.  pfd 

41     J'ne 

* 

S3 

83% 

83%   83% 

82%    83% 

83       824 

82%    82% 

1,500 

80%  J  an    8 

85  4  1 

77%Dec 

81  4  Deo 

314 

33% 

30        32 

32  4    334 

33%    35 

34  4   35  4 

34%    344 

Kansas  City  So.  vot.  tr.  .. 

34,360 

19     Jan  15 

364  May  22 

134  Jan 

25     Apr 

69 

60 

584    60 

59%    60 

604    61 

00  4    614 

614    62 

Do    p:ef.  vot.  tr.  ctfs. 

15,200 

44     Jan  11 

62%  Apr  21 

3~>      Jan 

49    Apr 

•82 

35 

•31       35 

*3l        35 

33%    334 

•33       34 

•32  4    33% 

Keokuk  &  Des  Moines... 

200 

13     Jan  15 

40%  Apr 29 

6% 

is 4  Oct 

•70 

75 

*6o       75 

*05        75 

'05        70 

•65       70 

•65        70 

Do   pre! 

45     Jan     9 

84     Apr  22 

24      Jan 

45  4  Sep 

65  4 

65  4 

04       65 

"64       07 

66      60% 

*65       67 

1 1 5  4    654 

J"  ake  Erie  tfc  Western... 
LlDo     prel 

1,400 

64     Jan  15 

71  4  Jan    3 

39%  Jan 

70  4  Not 

•125 

132 

•125     183 

♦125     132 

•125     132 

.127     132 

•125      132 

125     Jan  15 
325     Apr    7 

138     J 

840     Apr  25 

108%  Jan 
§230  Apr 

185 4  Sep 

L.  Shore  A  Mich.  South'n 

i355  Nov 

86  4 

87 

6*i       S7 

88      884 

*S6       90 

89       89 

•86       89 

Long  Island 

1,220 

78%  Jan  16 

91%  May   2 

07     Jau 

90     Deo 

138 
131 

139 

1364 138 

13741414 

139%1404 

139     139% 

13941404 

Louisville  it  Nashville... 

16,830 

102  4  J  an  27 

146     May  7 

70     May 

111%  J'ne 

132 

1304131% 

131      132 

131% 1324 

132      132% 

131% 133% 

A  [anhattan    Elevated... 
l'J-etrop.  Secur.,  sub.  reo. 

27,450 

128     Marl2 

140%  Jan  29 

83     M  ay 

145    Deo 

110>4 

1104 

109  4110 

•108      lUVj 

•109      113 

1124113 

1114H3  4 

2,2  77 

l094Mayl9 

118%  Apr  29 

......  ...« 

140%  147 

146%  147  4 

147% 148 

147%  1484 

1484149  4 

149     149  4 

Metropolitan  Street 

3,320 

146     Mayl2 

174     b'eb    5 

1 50    May 

177     J'ne 

•39 

41 

•89      41 

•39       40 

"39        40 

39       39 

§38       38 

Met.  West  Side  El.  (Chic.) 

110 

38     i'-eb    7 

43     Jan    0 

27    Jan 

41     Nov 

•89 

904 

•88      904 

•89       901-. 

'86       904 

»89       90  4 

§89  4    89% 

Do    pref 

23 

89     Mar   :. 

91%  Mar22 

79  4  J  an 

93     Sep 

27  % 

27% 

27%    37% 

274    274 

27%   37% 

274    28 

274    27% 

7,825 

25%  Jan  16 

31 4  Mar3 1 

12%  Jau 

30     51  ay 

• 

175 

Michigan  Central 

8,035 

§150  Mai   7 

192     Apr  29 

1074  Mar 

180     Nov 

110% 11U 

110    110 

111     1114 

111% 111% 

•11041124 

112     1124 

Minneapolis  &  St.  Louis. 

2,700 

105     Jan  27 

115     Apr  191 

.  Jau 

1114  J'ly 
124  4  Oct 

55% 

54  4    55 

55       58 

'124    138 

58       594 

12. i      126 
584    59  4 

Do    pref 

Minn.  S.  P.  <&  S.  S.  Marie. 

800 

1184  Jan  22 
304Jan    2 

137%Apr28 

64     Apr    5 

101%  Jan 
15     Ma) 

65% 

59       59 

1  Xov 

•119 

121 
25 

118% 120 

244    24% 

119     122  4 

"25        26 

122% 123 4 
25  4    25  4 

123     124  4 
2  5  4    25  4 

12  4     134% 

25%    25  4 

100 

8,300 

90     Jan  14 
24     Mar   5 

125%  Apr  28 
27%Aprl8 

49     Apr 
15     Jan 

:   NOV 

24% 

Mo.  Kansas  A  Texas 

35%  Apr 

54% 

564 

99 
110 

544    64% 

9.  4 
10441044 

55        56 

98       99 

104     105 

55%    56 
98%   994 

107     107 

55  4    564 
99  4100 
107     107 

56       564 

994100 
'102     107 

3,050 
4,750 

51      Jan  13 

90%  Marl] 

80     Jan  24 

58%  Apr  2  9 

107     Jan    8 

12  2      Apr  2  2. 

37     May 
69     Jan 

§70     J'ne 

j  Apr 

98  >» 

Missouri  Pacific 

124 4 J'ne 

•105 

IVJash.  Cliatt.  &  St.  Louis 
It  at.  of  Me x.,  vot  tr.  otfs 

}82%Not 

17% 

18 

17  4    18 

18       184 

18%    134 

184    18% 

18  4    18% 

34,500 

cl44J.ni  16 

20%  MarlO 

e 3% Jan 

15  4  Oct 

40 

40  4 

39%    40 

404    404 

40 'B    40% 

40%    40% 

40  4    41 

Do     pref.,  vot.  tr.  ctfs 

1,400 

39%Mayl9 

45%  Mar  18 

154% 

155% 

16341664 

1544165% 

1554  156% 

15641574 

156     1574 

N.  Y.  Central  A  Hudson.. 

28,443 

153  4- May  19 

168%  Jan    2 

139% Jan 

174  4  Nov 

52 

534 

,51 

524    53 

53       54  4 

53       54 

53%    53% 

N.  Y.  Chic.  &  St.  Louis... 

6,100 

464  Jan  15 

U)r  17 

16     Ma] 

57%  Sep 

'115 

120  " 

90 
230 

•11a     120 

894    90 

230     230 

•115     120 

89%   89  4 
231     231 

117%118 

90  4    924 
232  4  238 

"115     119 

91%    92 

236     236 

♦115     119 

90  4    914 
23142344 

320 
4,200, 
1,650 

117%M:.\21 

84     Eeb    4 

209  4  Jan  30 

12 4  4  Jan  27' 

924May21 

255     Apr  28 

97     Mar 

47      Mai 

J2064  Feb 

120    Sep 

•86 

Do    2d  pref 

95     Sep 

280 

X.  Y.  N.  Haven  <fe  Hartf. 

217     J'ne 

32 

324 

32       324 

32       33 

32%    33  4 

32%    33 

32%    32% 

N.  Y.  Ontario  A  Western. 

10,400 

32     Marll 

30 4  Jan    2 

24     May 

404  M»y 

55% 

564 

oa%    56 

56       56% 

56%    57 

50%    57  4 

56  4    57 

Norfolk  A  Western 

11,400 

55     Jail  14 

59%  Apr 2 5 

42     Jan 

01%  Nov 

•89 

91 

•89       91 

-88        90 

§91       91 

•89       91 

•89       91 

Do    adjustment,  pref. 

20 

90     1 

93     Jan  1  ll 

83     Feb 

92  4  Nov 

•66 

70 

105 

*66       70 
•100     105 

69  4    694 
•102     106 

"67       70 
"100     104 

•67       70 
•100     104 

•65        70 
♦101     104 

100 

os    Apr30 
1004  Jan    6 

75  4  Mar  S 
106     M.u-25 

53     Eeb 
89 

78    Deo 

»100 

i   Do    1st  pref 

1034  Deo 

•76 

80 

*70       80 

•76       80 

'76       80 

•76       SO 

-75       80 

Do    2d  pref 

79     Jan  20 

82%  Mar  8 

63     Jan 

83     Nor 

147% 

148% 

U7%1434 

148     149% 

149     1494 

1494149% 

1494149% 

Pennsylvania 

64,242 

147     Jan  11 

154% May   8 

137      M;n 

loi  4  Apr 

•35 

42 
75 
80 
94 

-30        41 

*72        75 

92        92  4 

*36       41 
•71       75 

92       93 

*3<i       43 
•71       75 
90 
934    95  4 

•38       43 
•71       75 

94       95 

•30       43 

•71       73 

95       954 

100 
LOO 

4,125 

39     Jan    8 
71      Eel)  15 
80     Mayl7 
SO  4  J  a  11    7 

vpr   9| 

83     Jan  ll1 

§85     Mai'25 

984  May  9 

14%  Jau 

,  Jan 
72     Jau 
57     Jau 

Sep 

•72 

94     Nov 

80 

Do    pref 

86    J'ne 

93 

Pittsb.  Cin.  Chic.  A  St.  L. 

Si     Deo 

*iie    127 

•95  4    964 

♦120     127 
954    96 

♦116     127 
96       90% 

♦116     127 
♦95  4    964 

700 

LIS      Mai-25 

954May21 

128     Mayl4 
964  May  15 

SS     Jan 

113    Deo 

•95% 

964 

'95  4    96% 

l>  R.  Securities,  "A"  otfs 
rVeading,  vot'g  tr.  otfs.. 

604 

614 

59%    014 

61%   624 

62%    634 

62%    634 

01%    62% 

243,450 

524  MarlO 

\pr2- 

24  4  Jan 

58 

82% 

82  4 

82       62% 

82  4   82% 

82%    84 

S3        S3  4 

83       83  4 

1st  pref.  vot.  tr.  otfs... 

5,730 

79%  Mario 

M"' 22 

65       M:i> 

Dm 

66  4 

67% 

66%    67 4 

67       68% 

08        6d  4 

08       694 

68       68% 

3d  pref.  vot'g  tr.  ctfs. 

60     Jan  11 

74  4  Apr  2  2 

38     Jan 

6  t  4  ivo 

|80% 

80% 

81       83 

82       82 

-S3       86 

82       82 

82  4    82  4 

61  5 

75    May  16 

125     Apr  23 

97 

112%  Not 

•19       21 

137       07 
'29       31 

20% 

§07  4    07  4 
30       30 

•20       21 

68        08 

•30        31 

19       19 

68       OS 

•29       31 

Ci  t.  Joseph  &  Gr'd  Island. 
iTi  Do    1st  pref 

200 
311 
500 

18    Jan  14 

68     Feb   ti 
27     Jan    7 

24     MarlO 
74%  Feb 25 
85%  Maria 

,ian 
Oot 

17 

15  4  J'ne 

7S4  J'ne 





29       89 

Do     2d    pref 

30    J'ne 

BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

JTEW   YORK 
CITY 
Anie; 
Anier  Exch. 

Aster 

Bow, 

Broadway... 
Butch'.-,  a,  Dr 
Central ... 
Century  i. 

Chase 

Chatham  . 
Chemical . 


.Bid 

Ask 

( 

525 

540 

1275 

700 

300 

i 

t327  4 

155 

1 86 

195 

170 

700 

1340 

13IIO 

Hanks 

Citizens' 

City 

Colonial  11  ... 

Ciiluin 
Coninu 
Corn   KxcliV 

Baal  River.. 
Emp'eStatel 

FldelltyH 

Fifth  - 

Fifth. 

Flrsi 

14th  Street!  . 


Bid 

Ask 

205 

215 

toio 

025 

385 

.... 

350 

t4814 

210 

LOOO 

125 

885 

-  .  >••< 

300      | 

.Banks 

Fourth 

Gallatin 

tiausevoorlll 
Garfield 

Herman  Am' 
German  K\\ 
Germaniali  •- 

".  ion ;, 

llainilton'i  .. 

I  lanover 

I I  Ide  ift  L'atli 

linn  ,<c    I  i.iil. 

Irving  


Mid 

Ask 

235 

245 

125 

440 

140 

500 

n6o 

600 

300 

170 

...... 

650 

3  lo 

1,10 

220 

830 

Hindi- 
Jefferson'  . . 
Leathi 

■  ■    ty  

I  imiilii 

Manhattan' 
Markets  Ful 

Meeh  A    I  i.r 
mtlle    . 

Mel'i'li   I 

Merohants'. . 
m  i  Morris! 


ma 

Ask 

175 

255 

270 

D50 

LOOO 

340 

250 

J70 

200 

100 

160 

!  ,,' 

105 

Hanks 

Mmnal' ... 
Nassau'     . 

\  mater 
New  YorltCo 

\    Y    N   i 

\  i ■«■  York... 

loin  w 

North 

I  M'l,   111 

I'  nine'   


lUd 

1 

290 

LOO 



725 







1 50 

250 



110 

Hunli- 
1 
Prod  : 

Kl\  el 

11,1    

Se\  .-nil 
Slie      . 
si. ue' 

' 
' 

1/111, Ml  ' 


..«• 


*  Bid  and  asked  prioes;  no  sales  «ver 

1  Sale  at  Stock  or  .0  auct 


le  on  this  daj       .   Lioa.1  tli  iim 

Ion  this  (ti  im  (.'.,.  oertlfloates,       c  [noludea,  prior 


•   State 


.   ,         ,1    I    \   ,ll\  1,1,   lid  .1 

1 , ,  deallusa  in  old  Me\ 


PIS 


May  24,  1002, 
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STOCKS— -HIGHEST     IND   LOWEBT  BALI    PJiJt 

Saturday  i 

Monday 

Tuesda »/ 

Wedn 

171  ursda !/ 

Idav 

u  IT 

i\i 

i/,m/  m 

Man  M 

Mn  ,, 

1;  ".; 

*:((»    

•80     

•30      

•80     

1(1     

0  •  ii 

014 

084    07 

07 '4    OS 

OS 

a 

SI'-. 

1 

•88        85 

•88      81 

•  88       8  1 

«  ..;           ! 

71         7  1  ■', 

1        71 

704    71 

7 14   71  4 

,  1 

28 

10" 

1    874 

27        ". 

27  4    274 

68 

1   684 

084    58 

59       B94 

..'.!',       ..'.!', 

i,i  i,    844 

68      1344 

1    64  v 

6S       84 

64  b    04  ■, 

8    374 

864 

11    .     17° 

u 

844    044 

'.11       944 

944    844 

914    BB 

944    95 

044 

90       004 

•00      

■in        404 

89  4    40 

,    404 

404     404 

404   -11  '•• 

I  I'i     1 1  '., 

•13]     182 

L80     1:;  1 

•i::o     L8 1 

•130     182 

•180     181 

•130     LSI 

-I 

204    204 

2 1  4   2 1  4 

21           '  i 

2  1        21 

"i 

a   874 

874   874 

89      884 

88      3s 

374     •■■■!  ''I 

1184  \  ,s'v 

1  18 

M18      110 

MIS      120 

1  19  4  120',: 

120     1204 

•              1  i'.i  i 

■  L604  160 
10'.",  L084 

1   ,r.'i  100 

'1504100 

1664  L60 

10241034 

101  ', 

101      1044 

lot's  L054 

87        87  V 

.    87 

87      8  i  4 

87  4   874 

87       874 

874    81 

20        964 

264   264 

26       20  4 

264    27 

264     27 '.1 

27 

43\ 

1      :       434 

424    434 

484    484 

484    444 

484    144 

21        22  4 

'.'  1        2  1 

2 1  4   2 1  4 

•214   224 

224   224 

♦22 

(',0  4     » '. '  > ' . 

.    j    014 

•60      63 

62       024 

62       624 

02        02  .. 

344    344 

84 

•34       86 

•84 

, 

25  4   284 

25  4    264 

264    264 

264    274 

27  4   274 

27', 

47       47  4 

40  4    47;,4 

47  4    474 

48       484 

484    494 

8484   484 

*J          220 

206     $225 

}205     205 

•205     215 

♦205     215 

♦200     215 

07  4    074 

864    Os 

074   884 

084    704 

004    714 

704   714 

64 

84     94 

64     7 

7          7 

7         7 

64 

214    22  4 

22       22 

*214   234 

•214    23  4 

•20  4    23  4 

•22       234 

29  4    29  4 

29       294 

294    294 

30       304 

29  4    304 

80       304 

884    884 

884   88  4 

•88  4    89 

90      90 

89  4   894 

894    894 

61       62 

514    614 

62  4    52  4 

53  4    53  4 

53       534 

53       53 

. .....    .---.. 

•96        97 

..  . 

•96       99 

.  •87       89 

374    874 

•37       40 

*88       40 

38       38 

'37        40 

»22o     230 

220     220 

225     225 

§225      230 

♦225     230 

*226     230 

564 

654 

554    50  4 

504    57 

57       57  4 

57       674 

17-4    184 

174    18 

18       184 

18       L#4 

18       184 

184    184 

*0O       01 

01       01 

61       614 

614    014 

614   614 

•244    '25  4 

234    234 

234    234 

8234    234 

24       244 

244   264 

•60       57 

504    504 

51       51 

"504    5514 

52       52 

•50  4    54 

814   314 

294    31 

304    304 

304   314 

304    31\ 

31       314 

92 4    924 

914   924 

914    92  4 

92        924 

924    924 

92  4    924 

64     54 

«22       24 

"5         6 
•22       24 

•54      64 

*22       24 

54      5'-. 
234    234 

5y4 

•22       24 

*45*4    4534 

454    454 

454    40 

404   474 

404    48  4 

474   484 

96       *.»6  4 

95  4    954 

90       90 

96       904 

90  4    97 

9034    97  4 

103     108 

103     103 

103     103 

103      103 

•103      110 

97*    974 

•96       974 

"90  4    974 

898       98 

<J8       98 

*97  4    984 

123     1274 

12541204 

127  41284 

12741284 

12741304 

12  84129  4 

•11S4120 

119     119 

•118     1194 

11841184 

11841184 

8118     119 

*9o      95 

*90       95 

•90       95 

♦90        95 

♦90       95 

•90       95 

>177     180 
14       14 

•177     180 
14       14 

178     178 

"lT"  14" 

•13  4    144 

"134    144 

*73       75 
•11  2     1134 

*74       754 
112     112 

76       76 
1154117 

76       76 
117     1184 

11241134 

1124H5 

237     237 

•230     240 

•232     240 

•230     240 

231     231 

234     235 

•11 4    12 

12       12 

U2       12 

124    134 

•124    13 

•124    13 

97       994 

964    97 

954    98 

98       994 

984    994 

93  ;4  1004 

•132     136 

'132     13o 

•132     130 

♦132     136 

•132     130 

•132     130 

•174   384 

174    174 

184    184 

184    184 

174    184 

184    1S4 

£204  2214 

2194  221 

221     2214 

221»4  222 

22242224 

22142234 

119     1194 

119     119 

120     120  4 

812141214 

•120     121 

812141214 

33  4    33  4 

324   334 

324    324 

324    324 

33       33 

334    334 

87       87 

87       87 

*864    88 

•804   88 

8734    8734 

•134     136 

♦134    136 

136     136 

136     136 

•135     137 

•135     1374 

84      84 

8         84 

84      34 

84     84 

84      84 

838      84 

38       384 

374    38 

38       384 

384   404 

394    404 

394    3934 

815     317 

3144317 

314     3104 

315     3164 

•311     319 

315     316 

40       414 

41       414 

41       444 

43       454 

43       444 

44       484 

92*4    924 

*91       93 

92       93 

93       93 

•99     101 

95       974 

•20  4    21 

•204   214 

•204    214 

21       214 

•21       214 

204    21 

*74       744 

*74       75 

744    744 

744    744 

744    75 

7434    744 

75       87  4 

13        144 

75       80 
14       144 

-75       80 
14       14 

814*4    144 

"i*8       16 

14       14 

69  4    65 

65       05 

60       02  4 

-00  4    644 

61       65 

6034    644 

1  "53  4    55 

53       534 

*53       55 

"53        56 

5 1       54 

*53       55 

•87       93 

*b7        93 

•87       93 

90  4    904 

-87        93 

"87       93 

•14       17 

•14       17 

-14       17 

-14        17 

"14        17 

104    164 

48  4    484 

474    48 

47       474 

47        474 

47        474 

47'8    474 

•107     109 

107     107 

107     107 

Z10541054 

105  4100 

•  10541074 

194    20 

194   194 

•194    204 

20        20 

204    214 

214    234 

:  *88       894 

•83       894 

*88  4    894 

•884   894 

89  4    90 

a;894    91 

105     167 

165     165 

•164     170 

17o     170 

107     107 

170     170 

•10     

-is       25 

-10       25 

•10        25 

1  *18       25 

•14       17 

•50        54 

♦5o       54 

5  50        60 

*50        53 

•50       53 

53        53 

120     1224 

119     1214 

121     1214 

1214123 

123     123 

12441244 

37  4    37  4 

40 
10041014 

•38       41 

10141014 

40        40 
10241024 

41        42  4 
102      102  4 

10141014 

102     ib*24 

43  4    434 

43        4:j,  4 

4:14    434 

44        444 

44  4    444 

444    45  4 

•84     

88       834 

"83        84 

844    844 

844    844 

844    844 

•230     236 

•231     238 

•232     238 

•231     238 

'235     239 

•  235     23r» 

81 

864    80*4 

314    32 
804    80  4 

32       324 
86       864 

313a     314 

864   864 

-304    32 
•86       804 

854    854 

17       174 

174 

104      174 

17  4    174 

174    174 

174    17  4 

72  4    73 

,      724 

72-1    73  4 

'72  4    734 

734    73  4 

734 

20       20 

194   20 

•20        22 

194    20  4 

21        21 

•194    22 

•67       69 

•674    72 

•07       1> 

•07       72 

•07       72 

♦07       72 

•29       32 

30 

•28        31 

30       30 

804    31 

•28       31 

•80       82 

1    80 '4 

•78       81 

•81       82 

•81          82 

•81        82 

7  4      74 

74      7:V 

i      84 

74      74 

-7  4      8 

74 

614    02  4 

01  4   024 

624    63  4 

63       634 

63       64 

63 

42 

*.;')      42 

•39       42 

...... 

•164    16 

•154    10 

•15       1 6 

"15        16 

•15       10 

154    154 
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124    124 
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71  4    7  'J  ' ; 

71       71  v 
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»182     1344 

L80     1324 
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210      210 

212      215 

»210 

210 
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i'..    prel 

hi  1  i.i  in  iM'  no'  '  o 

Ill    ;  II     xn III,"    I  1      '    ' 

pri  1   1 01.  lr.  ol I.;. 

<  1    itOOll  lr.  OtfS... 

'I'l's    ,        A        I'.i,    OH  

I  hlrrt  Avenue  (N.   , 

I',, I.  M.   I,.  A.   \\  .  \.  I,  ,1  n 
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■  'n  v  Rapid  Tranall 

Do    prel 

c    1  on  Paolfle 

pi  1  1 
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.     prel 

,,,■  a    i,.iiu!  Erie... 

1    IM  pre! 

1 10    2d  pre! 

unain  cent  v.  tr.  els 
,  10    prof.  vol.  tr.  otls. 
iUiacellnncous. 

Ail,,, mm  Express 
malgamated  1  Jopper... 

\  inorioan  Bloyole 

Do    prel 

Unerloan  Car  <t  Foundry 

Do    prel 

Amerioan  ( lotton  on... 

Do     prof 

American  Dist.  Telegraph 

Vmerican  Express 

■Viiii  1  icaii  Grass  Twine  .. 
American  Ice 

i)..    prel : 

Amerioan  Linseed 

i'.i    prel 

American   Locomotive... 

Do    prel' 

American  Malting 

Do    pref 

Amer.  Smelt'g  Ai  Befln'g. 

Do    pref 

American  Suuft 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  <fe  Cable 
Amer.  Telepli.  &  Teleg... 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp' t 
Colorado  Fuel  &  Iron... 
Do    pref 

Col.  &  Hock.  Coal  <fc  Iron. 
Corsolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    pre! 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

NTe\v  York  Air  Brake.. 

New  York  Dock 

Do    pref 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-Ii.<Ss  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 
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£)ailway  Steel  Spring.. 
llin    prof 

Republic  Iron  &  Steel .. 

Do    pref 

Rubber  Goods  Mfg 

Do    prel 

Qloss-Saeffleld  St.*  iron 

O   Do     pref 

standard  Rope,  a_-  Twine 
I'.i.ii.  Coal,  Iron  &  RE. 
ii' tas  Pacific  Land  Trust 

Union  Ban  it  Paper 
Do    pn-f 

U.  S.  Cast  1.  Pipe  &  Foun 

DO      pl'rl , 

United  states  Express.., 
United  States  Leather 

Do    p.  .1 , 

United  Stales  Rubber.... 

J>o     pref 

United  stairs  steel 
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Do     prof 

Wells,  Far-o  &  Co 
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54  4  Apr 
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cine  at  ^l  i.L.iii>  i 

All  Knox  it  Nor  Lai 

Atlanta  &  bail  iuUi  Uj 

AllalllaA.    Yailk      .>(•<•  SOUth   li> 

Austin  £  n  W    He* sou  Pacific 

1  >al  Link  it  s   .brt  Mich  iiiii 

Jj&lt  l.v  Ohio  prior  ino  %a,1925 

Registered /<  1925 

uuiii  la /tl94« 

Registered ftl94b 

Conv  oeb  4a itfi] 

p  J  mi  it  m  Div  lsl  g  3  %sl925 

Registered j>1925 

P  L  Pit  w   VaSysreJ  4sl941 

Soutliu   l)iv  lsts  j1j.i...Ui.'j 

Beglalered kl925 

Muuuii  Ki\  1st  gu  g  as.,  in  1 ; i 
Ceil  Ohio  K  1st  0g4%8..1930 
BtiL.li  Creek    sm  N  v  C  &  H 
Bellev  it  Car     ^>ff  Illinois 
Bklyn  it  .Muiitiiuk    See  Bong  1 
Bruus  it  West  6'e«  SaT  Hit  \v 
Butlalo  .N   V  it  Pne     SM  Pne 
Butlalo  Kit  1'  yen  K  58...1937 

aii  it  \\  i  st  1st  i$  4s  gu..  Laaa 
ciit  .viuii  1st  gu  gj» 194;; 

Kuchit  Pitts  1st  g  lis. ..1921 

(Jousul  1st  g  lis 19-'- 

Butlalo  it  southwest    see  Erie 
Butlalo  it  susqu  1st  g  5s. .1913 

Registered 1913 

1st  refunding  g  4s U1951 

Bur  Cedar  H  it  -No  1st  5H.1900 
Con  1st  it  col  irust  g  &S..1934 

Registered L934 

C  K  1  P  it  N  \V  lsl  gu  os.  1921 
M  it  .st  L  1st  gu  g  7s 1927 

C1anaiU  South  1st  is 190,- 
J2A  os nil;; 

Registered 1813 

Carb<fe  Shawn    Sea  111  Cent 
Carolina  ueut  .See  Scab  it  Kuan 
Carthage  A  Ail    net  N  X  C  it  ii 

Ceil  It  la  k'  it  -N  See  li  C  B  it  N 
Cen  Branch  U  Plst  g  4s.. .1948 
Cen  Branch  Ky  See  Mo  Pac 
Central  Ohio  see  Balti  it  ulno 
Cell  llll  it  li  ol  Ua  col  g  Os  193  i 
Cent  ol  liii  KK  1st  g  5s..pl94o 

Kegiatered ^1945 

Consol  gold  os 1945 

Kegistered 1945 

1st  prei  income  g  5s j>1945 

2d  pret  income  g  os ul945 

3d  pret  income  g  os >>1945 

CLatt  Div  purmon  g  48.1951 
Mac  it  Nor  DiV  1st  g  5s.l94G 

MiilGaA  All  Div  58 1947 

Mobile   Uivlstgos 1940 

CentoiNJ  1st  consol  7s..  1902 
General  gold  58 1967 

Registered /tl9S7 


A   O 

M  S 
J    D 


J-J 
O.J 
A-O 
y-J 
Mb 
.UN 
U-Jf 
M-N 
J-J 

n 

.us 


MS 
A-O 
J-J 
FA 
JO 

A-O 
A-O 

J-J 
J-D 
A-O 
A-U 
A-O 
J-U 
J-J 

M-s 

iVI-S, 


J-U 





,  -.ill 


99     l  on 

in:; '.j  Sale 


I  iii  u 
1  I  1       .Mai    U 
UOl     "I 


\pi  02 
"8\J 


99 

111 
115 


sale 


19         99S 
L08>! 
1  p.;        103 
04 
Apr 'US 
V'i  92 


10S»4Ucc'Ul 


M       96H    :Mi'4       98>s 

97    Apr'02 

Ll)2         102^ 

Hr."-j  1'iirir. 


102  >a  Sal< 


107 

90 


His 
HI)1., 


97^«    98 

91      sale 


1 06 
903, 


107 
91 


109 


102  "a 


118 


130 


101P4 

105     Sale 
123% 


117^ 

i'o"6%  Sale 
109     110 


94*a  95 


M-N 
tf-A 
J?- A 

il-N 
il-N 
Oct 
Oct 
Oct 
J-B 
J-J 
J-J 
J-J 
-M-N 
J-J 
CJ-J 


10S 
121 


97>s  98 
90*4  '.'1 
90 'B  J'ne'Ol 

111  iMay'OO 

112  Nov'01 


118     Apr'O'. 


103     Apr '97 

130         130 
1271a     127^ 

100     Nov'99 


108  >a  Sale 


102     Apr'02 
105         108 
L26ViMar-02 

124sbFeb*02 
lib     Jan '02 

ibe»i  "ib714 

109»4      10914 
107     Aug'01 


9434  May*02 


1 09 a4  Apr'02 
121     Apr'02 


soJ4  bale 

41      Salr 

25       26 

1 92 

109      

109      1111.. 

112's  U8>a 
10114 

13858140 
137     .... 


HIS  S.      L09 

105>aSep'01 

85;)4 
41 

Mav'02 

92 

Dec  '99 

J'ue'99 

1 12  i-j  Apr'02 

'I03»a  Jau'02 

13S5e 

138     May'02 


85 
39 
26 
92 
95 
102 


ill 

io7 
111     111 


1.-. 

124 

.1 

13 
39 


. 


mi    nil  '-j 


05  "a 


80 

208 

"24 
9 


95"g  Hio 
10:; 
103 

92       95a4 

v.; '.j   94 Hi 
92 


4a 


3;. 

86 
*6 

2  3 


94*4    !'7 

96>a    97 

102     101  1 

L02     103>i 

104     110 

90>a   93Hi 


97 '-j  101 
90 '8    91% 


117^119^ 


128      130  lu 
12719129% 


102      102 

104  moo 
124% 126% 

124"'812434 
118     118 

105%i07% 

10734  111 


93       95 


106%10934 
119%  121% 


100%  113% 


70  89% 

32%  44% 

ls%  31 

91a4  03*8 


lot!      112% 
103%103% 
132     141 
131     139% 


UOMI-* 

;oe 


Aii     l 

C  en  I  : 

I'll. 11  !• 

Uolil  U 

1  ■: 

ll  A     A    I  1,  1     i  -1  .  ..,.   I 

VS. 1, 
1.1. 

KK    ,  mi. 
K.  inn. In, 

Miaa  Ki  . 

1  m  in  11  .; 
|{i 
•  Ihic  1 
ihii  a  lows  hl\  ;.^_.  ..   1905 

1  l    Illl     i  - 

llluioia  on  .; 
K,  Kiati  i-eil 
Iowa  im  Mm.  fund 

NllilvlhL'  mini   I  -  LOHl 

Nil 

re»l 
South wi  atern  Lin   I 
J  mill  In, ml.-,  mii  I  li 

1  1013 

I1.11, 
Clin  A   K  111  lata  I  1111  1. 

1st  oonaol  k  Ua 

i. iin  1  ill  in 11  jol  lal   , 
Ki  irlBtei  1  il 

1  IlUC  A     I  ml  1  '    It)    , 

Chicago  a   line    see  Krie 

Chic  I  11  A    I.mir.L    1  .  1 

Ki  1  iiinliii-  ii. .i<  1  5s...      .  10  17 

l.mil.M    N    A  A    1    n  lsl  '. 
Clue  Mil  A   si  Paul  OOII  ,  -  1900 
1 ,  1 1ni11.1i  gold  5a 101  1 

I. rlli  1  III  l-    Is  >.  1  n  a    A 

Registered rl98U 

Kegistered  el989 

Chle  a  I.  sn  iu\  a  5s 1921 

Chic  .t  Mo  Ki\   I)       i        1920 

a    I'm   ln\  Ga 1910 

Chic  A   P  \V  1st  l!  58 1921 

a  UtSog  5a 1010 

i''ai  a  Bouassu  k  lis 1924 

llasi  .t  D  Im  Lsl  7a 1910 

lsl  Ba 1910 

1  it  n  K\ien  Lal  ia 1908 

l.a'  irosai  a  D  lsl  5a 1918 

Mineral  Polnl  Dlv6a....l910 

So  M  11111  DiT  lsl  lis 1910 

siniiiiw  eel  Dlv  1  si  c,s L9O0 

Wis  .t  .Miuu  Div  g68 1921 

Mil  .t  No  1st  M   h  lis... .1010 

1st  ConSOl  lis 1913 

Chicago  a  N'oithwesterii 
Consolidated  7s 1916 

Gold  78 1902 

Registered 1902 

Exteiisiiui  4a 1886-1926 

Kegistered 1 886- 1 926 

General  gold  3%s los, 

Kegistered nl987 

Sinking  luiid  Bs... 1879-1929 

Registered 

Sinking  luud  5s. 

Registered 

Hi  i.i'iiuu a  5a 

Kegistered 

Debenture  os 1921 

Registered 1921 

Sinking  luud  deb  5s l'.i.t.i 

Registered 1933 

Des.SinA-  Minn  lsl  7s.. 1907 
Milw  it  Madison  1st  6s..  L906 

North  Illinois  1st  5a 19101 

Ott  C  F  it  St  Paul  1st  5s  1909 

Winona  it  st  Pet  2d  7s..  1007 

Mil  D  Sit  West  1st  g  6a  1921 

Kxt  &  Imp  stand  g 5a  1020 

Ashland  Div  1st  g  Gs..P.i'-'.", 

Mich  Div  1st  g  lis 10'J4 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Kock  lsl  &  Pac  Os. . .  1 0 1  7 

Kegistered 1017 

General  gold  4s loss 

Registered loss 

Des  M  it  Ft  D  1st  4s 1905 

lst2%s 1005 

Kxteusion  4s L905 

Keok&  Des  Mist  5s.. ..1923 

Chic  <fe  St  D   6'ce  Atch  T  it  Sa  1  e 

Chic  St  L,  ifc  N  O    See  111  Cent 

Chic  St  Life  Pitts    iSYePenni'o 

Chic  St  P  M  it  O  con  Os...  L930 

ChStPifc  Mmu  IstgOs  1918 

Kor  "Wisconsin  1st  6a. ..1930 

8tP<fc  8  City  1st  g  6a.. .1919 

Chicago  Tei  Trans  g  4s. ..1947 

Chio&  West  1ml  gen  g 6b 91932 

ChlOifc  West  Mioll  in  os..  1921 


.1  J 

1  J 

u  N 

J  1 

\  0 

.A  \ 

,Vl  \ 

J  J 

J  .1 

J  .1 

'.I  N 

flfl  N 

A  O 

\  O 


FA 

F  A 
I    J 

J-J 
\  O 
\  O 

VI  N 

VI  N 
■  1  S 

.1  D 
\   O 

'.I  N 
UN 
J    J 

.1  J 
J-J 
J-J 
J-J 
J-J 
.1  .1 
Q  .1 
.1  .1 
I  .1 
.1  J 
.1  J 
J  J 
J  .1 
J-J 
J-J 
J-J 


.1879-1929 
.1879-1029 
.1879-1929 

looo 

..looo 


J.D. 
J-D 

Q-F 

J  -0 

.1  D 
PA 
PA 
M-N 
ti-F 
A-O 
A-O 
A-O 
A-O 
,1  N 
.il-N 
A-O 
A-O 
,VIN 
,lfl-N 
FA 
.U-S 
,V-S 
(VI-  s 
JIN 
(VI -N 
FA 
IV1-S 
J-J 
FA 
MvN 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-.l 
A-O 
J-J 
Q.M 
J  -D 


Nan  ■  1 


1  1  ; 


0, 

/.'ii,, 


ham/a 
•  1 1/  1 


1  1  1 


.Iiu  02 


I  1 


Hi  l  % 


1 11 1        1  in  ,.    1  ,.  .    1 , 


101 


1  Salt 




hu'i 

100%  1  111 


inn 


107*4  -ale 
119 




; 


131*8 

11.'    II.,' 

115      11  . 
• 1  10*. 


120% 



llT-'.i 
I'JI  'i  1 '--J 



135     

123*4 

109*4  LJ  1  '■. 


118%. 
110  . 
I16*a. 


11714  HO'V 
123     124% 

134     

104% 

104      

lo7     109 


114     117% 


107% 

il4%Salc" 
'.'.'.'.'.'.  123% 


in;    . 

133*8. 
125*4  . 
138%. 
L38*8  . 


107% 

130     

*i.;i  % 

lll'sll 

a% 

OS      ... 

8U     ... 

... 

07      

119% 


im; 
L02      105 


A.  pi    1 


,|.i  "..i. 


da  1  02 


\|ll  'II'J 

loo 
111  1  Apr'oi 
Lpr'o? 


..  1  p.-     1 
11     117 

...    I  19%  I 


...-    |U( 


III! 


05     .' 

10  LIO 
09%  A 

(HI      Ala  1   ii. 

07', 

;     1 

11  111 

39% 

l'i       1  2  I  'v 

24*4  Mai  "'- 

ilay'02 

31  ', 
16     Mi 

lay'02 
in,     Apr'02 

l.iri.'J 

tpr'oa 

05%  1  • 

III,  .1.111  •".' 


lai'ir. 
•i  1  ig  Apr'02 

1  . 

-IP's       121*8 

da)  ii- 
37%J'ly'90 

-'  I  12  1 

lll%  Apr'02 
S2%  Jan  '02 
ISOg  Muyirj 
09%  1 
17  117 
I.,  Mar'02 
20*^     120*4 

I  , 

■S.i'i  .May'02 

38     W 

1111.,  .\lu>  '02 

in  Apr'02 
U7%  May'02 
117     Mar'00 

II  Oi  ,  (U 
03  BTov'98 
1  s  M  ar'02 
1  I  Oct  'on 
lo  Apr'02 
07%  May '01 
07%  107% 
08  Oct  '01 
1 4%  114% 
14  Ocl  HI 
23  May'02 
23     -Muy'01 


1 1 1 1  '-j 


141     142 


1  ■_'  8 l . 
so  '   Vo 

*lls% 

10"J% 


13  J  an '01 
09%  Mar'02 
L0%Aug'01 
L9%  Apr'02 
33*a  134 
26  Apr'02 
42%  Feb '02 
.in  '02 
eh  '01 
Hi's -May'02 
31%  131% 
31     Mar'02 

11*4       112»4 

1  1%  Apr'O-' 
99% 

KOI4  Aug'00 

07      Dec  "00 

110%  Apr'O'-' 


106 


103% 


I  Hi '4 
111  ,       ldii 
LIO     111  % 


.  100 

1  10 
122 
112%  114 
139% 

I'-'J',..  120% 

120     132 
113     116 

182%  196 

112       115 
llU'4  116% 

104 '% 


iao%  120% 

L18%  124% 

1  IP 

121*4 
.   I  15*4 


1 

LO 


14 


10 
104 

'  10 


141%    HI 

•  ar'O.  . 

1  10     Mar'01  . 
-  .  lot'V'2  . 

89%  -i'1. 
110  119  I 
100     Apr'021. 


1  22  % 
108% 

1 82  % 

109% 

114 

1  13*4 

110% 

L16 

120*4 


124 

110% 

L82% 

1  10 

109% 

117% 

1  L6 

121% 

117 

123  % 


L38     1-11 
103%  104% 
103%  104 
107%  107% 


115     118 


108%  110 
107%  109% 


114      117% 

ilfi  i-L  ii/4" 


107%  109% 


119*sll9% 

137*4 

128% 

142%  142% 

139%  13934 


1  in  'si  10% 
123     132 
129  '4  131 

113% 
109     112 
98        98% 


10914  110%. 


139%  141 
I  11% 


130% 
so       90*, 

IIS      I'.O 
109     109 
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>ireet  Railway 

Brooklyn  Hap  Tr  g  5s 

Atl  Av  Bklyn  imp  g  os.. 

BkCity  1st  con  5s. 1010, 

Bk  Q  Co  it  S  con  gu  g  5s. 

Bklyn  L'n  PI  1st  g  1-68. 

Kings  Co  PI  1st  g  4s 

Nassau  Plecgug4s 

City  &  &  Ky  Bait  1st  g  5s. 
Conn  Ky  a  L  1st  &  reJ  g  1 '-. 
Den  Cou  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  lis. . 

-Met  Ky  Co  1st  gu  g  Os.. 
Del  Cil  st  Ky  1st  eou  g  os. 
Or  Rapids  Ky  1st  g5s...a 
Louis  Ky  Co  1st  con  g5a.. 
Market  St  C  Ky  latgOs.. 
Met  St  Ky  gen  col  tr  g  os. 

Bway  A  7th  Av  1st  c  g  os 


lot.", 

A-O 

J-.l 

19  11 

J-J 

19  11 

M-N 

1960 

FA 

1949 

l-'-A 

1961 

J-J 

1922 

J-D 

J-J 

19;;;, 

A-O 

191ii 

J-J 

1911 

J-J 

1905 

J-J 

19H 

J-D 

1930 

J-J 

19  1.; 

J-J 

1097 

K-A 

1943 

J-D 

10S"S 
114 


112 
101 
102%  sale 

•SO^    90 % 


119%  119 
120     192 


08 

10 

12% 

00% 

02 

S9:'.i 


108 
Jan  '99 
Mill"  02 
Apr'O 

102% 
90% 


9S 


Apr'02 

J'nc'00 


.03 
Oil" 


Jiov'01 


Mar'OS 


19«g 
19', 


119 

Apr '02  . 


107     110% 

ii*2%ii2% 
100  100% 
100%  102% 

89*4    93 


98       98 


5  119     122 
118%119% 


Street  Railway 

Met  St  Ry— <  Cou  tin 

Colifc  9th  Av  1st  gu  g  5s. 
LexAVit  P  PI  si  siu  ..s 
Third  Ave  Ki;  con  gu  La 
Third  Ave  Kv  1st  g  5s.. 

MetWSKl(CliH')  latg  Is. 

MU  Kl  Ry  ik  L  30-J  1 

Minn  St  By  1st  run  g  5a.. 

St  Paul  City  Tab  eon  g  js 
Guaranteed  gold 5a 

Union  Kl  (Chlo)  Lal 

W  chic  si  40  j  1  1st  our  5s. 
40-yi*ar  consul  gold  5s... 

t>aa  and  Bleotric  Lig 

Atlanta  U  L  Oo  1st  g  6s... 

Bos  U  Gas  tr  ells  a  f  g  5s 
Uklyu  U  tins  Lsl  ooi 


1093 

U-S 

1993 

MS 

2000 

J-.l 

J-J 

FA 

FA 

1919 

J-J 

J-.l 

193. 

J-J 

A-O 

192.- 

i/t-\ 

;;'.:, 

U  N 

hi 

.1    l> 

L939 

J- J 

1945 

A  N 

121*4 

I-.-.'     1  •-•.;'.. 
sail 


122% May'02  ....  121%  194% 
121  121  1   120%  13* 

i9%101% 


Hiii... 
1  1  -'  % 


>0%  Apr'02 

1 02 
106     oil  '99 
no    Apr '01 
Kov'Ol 


1 1 ;  '■.  1 1  s 


1 09  '-.■  1 
\K>'    i 


.  iol  '98 

t  is 


L23 

101 


126% 


— *   —    • ..-*.-.„.-.,.«•...    «      —        .....  .^,  ...-H  .T.t.i     v.-    ....      iioT|.iii-e        »— J" ■-    '       '  "       "   --         »  -  '     V    >  «    -  .  ..■ .  ...  .  «u 

"No  price  Friday;  latest  price  Una  week,    u  Duo  Jan     d  Due  Apr    «  Due  May    yDueJ'ue    /i  Duo  l>   uij;    p  Due  S01 


Mat  24,  1902.J 
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BONDS 

N.  V.  STOCK   KXCIIANliK 

w  sir  BNi>n»n  m  \v  98 


n 


Choc  ok  A  <t  gen  g  6a  ...ol919 
Cm  ii  &  D  oonaol  ■  f  7a...  190B 

3d  gold  4>aa  L98' 

Cin  J>  A  i   Lai  gu  g  5a...  LO  1 1 

0  I  St  LAC    5m  OCCi!  StL 
Oln  8<8  0    Set  C  COSt  L 
Clearfield  A  .Mali     Sti  B  II  A   P 

(.Mi'\  eland  I'm  i  ihic  a  si  i a 

L998 

Cairo  Dlv  1st  gold  4a L989 

Cln  w  A  M  I >i\-  1st  g  is  L993 
St  I,  Imv  1st  ool  ir  g4a.   1990 

Registered L990 

Bnr  a  Ool  i  > i  x  Lai  g  4a.. 1940 
WW  Val  i>iv  Lai  g  i-<  ..  L940 
C  I  st  LAC  oonaol  8a. .1920 

1st  gold  is    fcl936 

Registered fcl936 

Cm  s  &  01  oon  Let  g  5a. .1928 
CC  c  a-  l  oon  sol  7a 1914 

Oonaol  sink  tund7a ioi  I 

General  oonaol  gold  6a.  1984 

Registered L984 

Ind  in  a  W  1st  prel  48.1940 
O  Ind  a-  \v  1st  pt  Ba... 41938 
Peo  a   Baal  1st  oon  is...  LB  in 

Income  4s 1990 

01  Lor  &  Whcon  1st  gBe.1938 
Clev  A  Marietta  S««Penn  Kit 
Clev  A-  Mnlmii  Val  g6a...  L938 

Registered 1938 

Clev  a  Tins    5m  Penn  Co 

Col  .Midland  1st    B  3-48.. ..1047 

1st  gold  Is L947 

Colorado  A-  Soil  1st  g  4s...  1929 
Coluin  a-  Greenv    sis  so  Ry 
Col  &  Hook  Val     Set  Hock  Val 
Col  Conn  A-  Term     Set  N  A  W 
Conn  A-  I'as  Kivs  1st  g 48.1943 

Dak  A-  GtSo     Sf«C  M  A  St  1> 
alias  A   WaCO     Set  M   K  A  T 
Del  Lack  A-  Western  7a.. .1907 
Morris  A  Bases  Lat7a...l914 
1st  con  sol  sruar  7s 1915 

Registered 1916 

N  Y  Lack  &  W  1st  68- .1921 
Construction  6a 1923 

Term  A  improve  4s 1923 

Syr  Bin g  A-  X  V  1st  7S..1906 
Warren  Lai  refgug34s.2 I 

Del  A;  Hud  1st  t'a  Div  7S.1917 

Registered 191 7 

Alb  &  Suslstconsu7s.HH"'. 

Registered 190I 

Guar  gold  (is 1906 

dstered 1906 


.i  .i 

\  o 

a  j 

M  N 


M-N 
M-N 

MS 
J-J 
M-N 

Q  F 

U  W 

J  J 

J  I) 

JO 

J.J 

J-J 

A-O 
'.'  -I 
A-O 

Apr 

A-O 

J-J 
Q.  J 

J-J 
J-J 
FA 


A-O 


MS 
M-N 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
MS 
M-S 
A-O 
A-O 
A-O 
A-O 


Rens  A  Saratoga  Ist7s.l921  WIN 

Registered 192]  M-N 

Del  Riv  RK  Bridge  See  Pa  i:  K 
DenvA-  It  Grist  con  g 48.193     J-J 

Consoi  gold  4  4s 1930  J-J 

Improvement  gold 5s.. .1928  j-i> 

Rio  Gr  So  gn    See  Rio  l ! 
Den  A  S  West  gen  a  i  g  5a  1929  .1  - D 
Des  Moi  A  Ft  D    .s.-c  C  R  All? 
Des  51  A  Minn    See  Cli  A,-  N  W 
DesMoi  Un  Ry  1st  g  5s. .1917  M-N 
Det  M  A  Tol    See  LSAM  So 
Det  A  .Mack  1st  lien  g 48.1995  J-D 

Gold  la 1995  J-D 

Det  MAM  Idgr  incomes.. lull  A-O 
Det  Sou  1st  g 4s 1951   J-D 

Ohio  Son  DlV  1st  g  48.. .1941  MS 

Dul  A  Iron  Range  1st  5s.. H';; ,  a  o 

Registered 1937  a-o 

2d  6a 1916  J-J 

Dul  So  Shore  <fe  Atl  g  5s. .1937  J-J 

East  of  Minn  See  St  P  M  &  M 
astTen  Va  A  Ga  See  So  Ry 
Elgin  J  ol  As  East  1st  g  5s.  1  94  1  MX 
Elm  Cort  Ac  No     See  Leh  A  X  V 

Erie  1st  ext  gold  4s 1947  M-N 

2dext  gold  5a 1919  M-S 

3d  ext  gold  44a 1923  Ms 


4th  ext  gold  58. 


PHot 
Prlda  a 

t/„v  ::: 


I  1  'J  4 

100  4 


A  sit 


1  12',  .. 


mi    104 4 
mi     ... 

102      .... 

;n-:,i  ... 


its  .... 
L04  .... 
ion's!  105  >a 

iift%  """ 

131     1354 

1364  "111! 


loo    Sale 

7:;     Sale 

115     


1274. 


84  in  Sale 
84  Sale 
944   05 


1174 

iio"  i'ii' 


ISO's! 

116  !s.... 
101%  103% 

113*6... 


.144 


1124. 
i'08% ' 

i'474! 


it  itie'i 

Range  or 
j. a  si  Salt 

l.lllr         High 

Ml'. 

Ill'     Hee'01 
Ii::       Oot'00 

1  Hi',  May'02 


10  1'.  10  14 
109  Apr '02 
I08«a  100  •„ 
10'J:'i      io:;', 

99  May'96 
LOO    J'ne'01 

88     Xov'O'.i 

io.i%Marvo''. 

11.,'.  Spr'Oi 
L344Jan'02 

i:;s"  May'05 


O  o 


No 


1 044  Xov'01 


100  100 '.j 

72  73 

1144  Apr '02 

1274  Jan.  '02 


84  85 

s  1  86 

94%       054 


1174May'0S 
138     Apr'02 
140         lio 
140     Oct  '98 
137        137 
1184  May'02 

103%  Apr'02 

11  4%  May'02 


144  May'02 
149  Aug'01 
Un34  Feb '02 
L22  J'ne'99 
io',  .vpr'02 
111%  Feb '02 
151  4  Apr '02 
151     Jan '01 


103% 1044  l044May'02 
11041124  112  Apr'02 
111% Ill        111 


SS     May'02 


104 


90 


101      

95       95 1-2 
53     Sale 
87", 

944  Sale 
1124 


Ill     Feb '01 

102  j'lv'in 
954May'02 
52  53 

874         1 
94  94  4 

11  2  %  May'02 


115 


A-O 

5th  ext  gold  4s 1928  J-D 

1st  consoi  gold  7s L920    i  S 

1st  consoi  sr  fund  7s 19  20  MS 

Erie  1st  con  g 4a prior..  1996  J-J 

Registered L996  J-J 

let  consoi  gen  lien  g  4s..  1990  J-J 

Register.-, I 1  000  J-J 

Penn  coll  tr  sr  4s 1951   F-A 

Butt  X  Y*  F.ne  1  st  7s..  1  Old  J-1j 
Burt  &  s  W  gold  6a low  J-J 

Small 1908  J-J 

Chic  A  Erie  1st  gold 5a. .1982  M-N 
Jeff  BR  1st  sru  g  5s.   ..al90 
Long  Dock  con-..:  ".  A-O 

Coal  A  Kit  1st  curgn  68.1922  M-N 
Dock  A;  I  in])  1st  our 6a. .1913  J-J 
N  YAGreen  L  gn  g  58.1946  M-N 
Mid  It  I:  or  X.J  Lstg6s.l910  A-O 
N  YSus  As  W  let rel 68.1937  J-J 

2d  gold  44s 1987  FA 

ral  gold  5a 1940  F-A 

Term  in  a  I  1st  gold  6a.. .1943  M-N 
Regis  "5,000  each. ..1943  M  ■ 
Wilk  A  Ea  1st  L'n  g5a.l942  J-D 
Erle&I'itts    .S'k  I'.-im  Cn 
Evan-villc  <fe  Xei  / .    il.nih 

1st  consoi  6a L921  J-J 

letgeneral  gold   7s 1042  A-O 

Mt  Vernon   lal  gold  6a.. 1923  A-O 

Hull  Co  Branch  lal  g6e.l98  I  A  0 

Ev &.  ind  1st  eon  gn  g 6a.. 1926  J-J 

Fargo  A  Bo    Set '  i.  M  A  SI  P 
lint  A;  Pi  I  cere  Mar 


121 

118«b 

113»b 

IH.1'4 

ios's 

138      

'. .     ..139 
99  7$  Sale 


S7  4   87^ 


04 '8  Sale 
133     


1234 

104l4 

:.!.;>., 

115 

118^ 

115% 


124'4 
108 


110 


117%. 


1154. 


1234. 

iio" 

100 


.109'. 


115 


115 


112%  May'02 

118         118 

11858      11^"- 

\|)i  •  i > _• 

121 34  Jan  '02 

l09'4Jan,02 

138        138 

130        136 

99^8     1004 

99     Aug'01 

874       87  \ 


944       95 
133    Jan '02 


124        124 
103»4  Apr'02 

13f,'.i       13d'. 


llS4Apr'o-j 
loo  Oct  'Os 
115%      115-1 

117  Apr'02 
103  Apr'02 
no  Mar'02 
116  4  May'02 


1154     1154 


124    May'02 
112     Mar'02 


114     May'02 


13 
114 

48 


Rangt 

fiinot 
January  i 

i  mi'    /in/ii 
10  ■ 


113%  116' 


102',  in  I  ;, 
102      L02 

lol  '••  in.'.', 
lo-J-'i  DM ■', 


105     L06 

i IB     i 18 4 
L  8441844 

i"38"i38" 


us  4  102 

72       82 1 

L 144 1144 

12741274 


82       87 
B24    8034 
01        lJG'4 


117%  1204 
1364  n;S 
13738  1  11 


1334  L37 

lis'., 
L033f,  1054 

1144  11  7:'. 


144     144 


11534  115% 


10834  108% 

I'.V'.llP. 
15141514 


101     1044 
1104112 

1104H314 

88       90 


924    954 

30        00 

-7:!i 
924   954 

112%  11  5 


111      115 


112% 115 

1 1  :.  4  1 1  8 
-  122 
115     L164 

121       I 
in-  ■_ 
138     142 
130     189 


s7's    90 


;       96 

133     133 


1234  1 --V'i 
103%  LOO 
1864 136^ 


118411H4 


1  1  :.•',  1  1 8 
1  I  5  '-lis 
102     103 
109     1104 
116     1164 


1124115H 


123     125*3 

112 


114     110 


HIIMls 
N,  Y.  STOCK  BX(   11 
VVickk    LCNDINfl    M  \v  28 


1  in  CM  a   Pen  1  ii 

I  d   land  gr  oxt  gold  ,"»s.    1030 

10I   [old    ia         1943 

!■,,.  1  st  1;  i)  Co  lal  l'-'i  1 

Ft   W  A   Den  0  1st  gOs. 

Ft  W  a   EUo  Gr  La1  N  3  '     r'  ' 
1  ial  Hal  &  6  a     See 80  Pni  1  11 
*  »alHA  H of  1882  lsl  5s  1013 

Gn<S  Ala  Ry  1st  ( 6a.  ol9  15 

it  a   no  1st  gu  g  5s. .  L929 
(ieorgia  I'acillc,    Set  So  Ry 
'  ■  1  la  V  Ii  ct  Nor     Set  So  I'ac  <  'n 
IV  A  Oswegat   Set  X  ■!  Cent 

id  Rap  A  imi  .s.e  Penn  Kit 
1  Iray'i  1't  Term  See  st  i,  s  \\' 
Gi  STor— OBAQoolltr48  1921 

(  1 1  .en  brier  Ity     .See  (   lies  A    1 1 
I  Ian  A  St  Jo    Stt  I'll  A   Q 

1  Lousatonlo  Sea  nvniiaii 

k  Val  I8toon8olg448. 1999 

Registered L999 

1  lol  A  II  V  1st  e\t  a  Is..  L948 
Roust  K  A  W  Tex  See  So  Pac 
ii.iust  a-  Tex  1  'en  See  So  Pac  i  !o 
1  llinois  Central  1st  g 4a. .1951 
1    Registered L951 

1st  gold  34s 105  1 

Registered 1051 

1st  gold  3s  sterling 1051 

Registered 1051 

Coll  Trust  gold  4s 1052 

Registered 1052 

LK  OATex  gold  4s. ...1053 

Registered 1053 

Cairo  Bridge  gold  4a L950 

Louisville  Div  gold  3  4s.  1 953 

Registered 1053 

Midland  Divreg  5s 1021 

St  Louis  Div  gold  3s 1051 

Registered L951 

Gold  34s 1051 

Registered 105  1 

Spring  Div  1st  g  34s. ..1951 

Western  Lines  1st  g  4s. .1951 

Registered 1951 

liellev  A-  Car  1st  ds 1023 

Carb  A  Shaw  1st  g4s...  1932 

clue  St  L  A:  X  O  g  5S...1951 

R  e  gi  st  ered 1951 

Goid34s 1051 

Registered 1951 

Mempb  Div  1st  g 4s.. .1951 

Registered 1951 

StL  Sou  1st  gu  g  43. ...1931 
Ind  Bl  A  Weal   SeeCCCA  sr  I. 

Ind  Dec  A  W  1st  g  5s L935 

-t  guar  gold  5a 1035 

I  .id  111  A  la  1st  g  4a 1950 

Int.  A  Great  Nor  1st  g 68. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

,  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefterson  RR    Sec  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KCAMRA  Rlst  gu.g5s.1929 
Kan  C  A  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .  1 951 ' 

Registered 1950 

Kentucky  Cent    See  LAX" 
Keok  A  Des  Mo   See  C  R  I  A  P 
KnoxYille  A  Ohio    See  So  Ry 
T   ake  Erie  A  W  1st  g  5s . .  1 '.  '37 
1j  2d  gold  5s 1041 

Xorth  Ohio  1  st  gu  g  5s.  .1 045 
L  Sho  A:  Mich  S  See  X'  Y  I  '.nt 
Lehigh  Val  (Pa)  coll  g  5s. 1007 

Registered  5s 1997 

Leli  Val  X  Y  1st  gu  g448.1940 
R  egistered 1040 

Leh  V  Ter  Ry  1st  gu  g  5s.  1041 
Registered 1941 

Leh  V  Coal  I'olst  Bug 58.1933 
Registered 1933 

Leh  ANY  1st  guar  g  4s..  104 5 

Registered 10  15 

ElC  A  N  lstglstpf  Gs.101  1 
Gold  guar  5s 1014 

Leh  A  Hud  It    see  Cent  of  XT  J 

Leh  A  WilkesS  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./i  1  931 

1st.  roll  sol  gold  4s h  1031 

General  gold  4s 1938 

Ferry  gold  44a 1922 

Gold  4a 193! 

Unified  gold  Is 1941 

Debenture  gold 58 10;;  I 

Bklyn  A  Mont  1st  g  Os..  101  I 

1st  5s 1011 

X  YRA:  M  K  1st  con  R5s  1935 

N  Y  A  R  B  1st  g  5a 1927 

NorShli  1st  con  ggu5sol932 

Louisv  A  Nashv  gen  g  6s.  1930 

Gold  5s 103" 

Unified  gold  4s 1940 

Registered 1040 

Coll  trust  gold  5s 1931 

Coll  trust  :>. 20  g  Is.  1003-1  01  s 

ilian  Bran  on  7s 1907 

E  H  A  Xash  1st  B  68.. ..1919 
LCin  A  Lex  gold  4  4s...  1031 
x  0  A  M  1st  gold  6a 1930 

X  O  A  M  2d  gold  8a 103O 

Pensacola  Div  gold  6s.. .1920 


hi  n In, i 


liiit 
1074 

I  in;', 
1074 


A   O 

J    J 
I    J 


J-J 


J-J 
J-J 
A  O 


J-J 
J-J 
J-J 
J.J 
MS 
MS 
A  n 
A-O 
M  N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


I  15',  Bale 

HO'.,     00' 

L08     108 

I  L34 

i  L34 


'i.v,  Halo 
110     112 

Lob"  ..... 


1  I  5  '„  . 

L13     . 


105  \  1064 


103% 105 


112     .... 
1014101% 


120      . 
874. 


1013) 


112 


ii  ../.'« 
I. a   i 

in, in 

....     )ep  no 


i 


ill        ii.. 
89  -.■ 

108        !"■• 

rov'oo 
1 1 1  4  Mar'02 


95% 


00 


1104     111 
\|Yrvo.' 

I  164  Apr'02 

I  134 

102  4  Apr '98 


L064     mi;', 

102      Oet    oi 

103%      L03  i 

I04°e 


101%Apr'02 


123 

874May'02 


126     . 

1304  ' 
129%. 


107 


J-J 
J-J 

J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

MX 
M-.N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-.T 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
MS 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
MS 
J-D 
M-N 
J-J 
J-J 
M-S 


104     1074 

1084 

108 

1024 

123 

101 

7S 

1184 


724  sale 


1214122% 

118     

112  4  Sale 

107     


1114Sale 

ims----- 


1094. 

IDS       . 
00      . 


*104     106 


1194. 

*103      . 

104     . 


,102  4 


1074... 
'1154... 
1134... 

112      ... 
110%12134 
115%... 
108     1034 


1104 

100      101 


1 1  1  4  . 
131  4 

1104. 


LOOi  tfay'02 
1014<)'-i  '99 
loo  Nov'OO 
1134Feb'02 


124  May'01 
)0  Nov'98 
131  Apr*02 
124  Sep'O] 
104^Apr'02 


106     Oct  '01 


101    Mar'02 
105%  Mar'02 


in 


..7 


10 


/:,nu/e 

■ 
I,, nun i  ,/   1 


iln/li 


.00 '-j 


I  III. 


102       I'n     , 


1004  111  4 


05  4    97 
1074112 

115     116 


I'll  '■.:  105  '4 


LOS     ioi;>, 


106 

L04»8 


loo 4  nil  4 


87  4   874 


102%  Mar'02 
1214     1224 

111!)  100 

75     May'02 

119      Apr -03 

964Mar'02 


72  724 

03%  Oct  '00 


1214May'02 
117%Feb'02 

1124     1124 

11043? 


111%     1114 
10834  " 

MCay'02 
10940c1  '99 

109     J'ue'01 


41 


20 


97     Nov'01 


101 4  Sep '99 


122     Mar'02 


104        104% 

104  Feb '02 

100  Oct  '00 
102        102 

111  Jan '02 


1094J'ne'01 
112  Mar'02 
112 4  Jan '02 
1124  Apr'02 
121  May'02 
Apr'02 
1034 
Jan  '09 
Fob '02 

100 

Deo '00 
May'02 

Jan  'OS 
130  4  Feb  112 

L24«b  Apr'02 
L16%  Mar'02 


117 
103 
100 
115 
loo 

101, 
115 

103 


13 


100%100% 

ii34iVi':i 


L294131 


Ml\104% 


101      1044 
105%  105% 


100  102% 

1  214  12  7 

loo  103 
75   80 
L194 

05   97 


714  74 


1204122 
116     117% 
1124H3 

109     1104 


109     112 
11841204 


1214122 


102     104% 
104     lot 


99     102% 
111     111 


112     118 
11241124 
1124114% 
118%  122 
110     117 
100  4103% 
100     100 
115      115 
100     101 4 


1144116 


1284 1304 

122      12  1% 
115     110% 


.MISCELLANEOUS    HONDS— Continued  on  Next  I'ngc. 


Oih  nod  Electric  Light 

On  a  l  *  '  oco 

Golan  1932  J- J 

'..,ii ii  Ity  i  By 

Con  ■ 

D<  ti  !3  J-J 

\»  t  '.  1918  ■    -. 

,,A    P 

. 

Y  lsi  con  12  M-S 

. 

:  |  J   D 
.j,  '<  LCo  115  I 

1922  A  0 
Kings  '.a  I.I  [,*.  P  0 

l'Ofel.,1-'    Hi',!.  '; 

Klllfikn  1  19  J.J 

nl.i.fU 

Mill   I 


97  4 


118      122 


124 


974       974 

105      0 


11  84  Oct  '01 

01  40(  i   "i 


10H4      109'- 


19 


92  4 


124 


I  >4 
1  LO 


(!iin  nnd  Electric  Light 

Newark  fun    I    i    Cong  58  1948 

N  Y  o  K  I,  II  a    P  g  6s.. .1948 

Purchase  money  j  4a  . .  1 9  io 

i:d  v:\  in  i.i  ,  .un  si  5s.   L910 
1  st  consul  gold  58..         I  996 
...  i.l  l. A  I'  I    i  .  ... 
Paterson  sFQ.  1949 

Pi  .,  i. as  A    I  loin 

2d I  Da 

I  st  con  gold  On 19  i 

Refundlii     giildfi  1947 

Mil    '  .      u 

Con  (J  Cool  Chlstgu 

I.. i  i.  A    FMi  Lsl  gu  ••  ii     1905 
Mn  I  ioi  , 

li.eti.li  Q  A     I  ;  I    1st  1 

i  i.ea  EC  LA  Plat  si 


J-D 
J-D 
FA 

M-S 
J    J 

FA 
MS 


M-N 
J  D 
A  ii 
\l  S 
J  J 
3  D 
.1  J 
M  N 
M 
J.J 


113      II  6 ' 

sale 

H'7'i  L084 
I'M      .... 
mo '-2 107 


103     

L054 


109      Iio 

lo74 

MM      

L01      107 


L16     Apr'02 

96  on', 

un.'..  \ ].i  < i 
,  i  \,u -oi 
107 


107  J'lj 

1 1  Ml 

lor,  i. 

[Oil  io1". 

i  ■    " 

...  doy'02 

L09  i  '  o'oi 


ioi 


112  41  n'.'i 
os  4 
L09 

107  4 


loo 

120 


III"        110 

I  os  '„  1004 
LOB     L08 


.mi  ask  mi  thi»  week.     aDneJan     it  Dav*  Apr    «  Due  May    /»Da«j'ly    ;,  Due  Ana    oDaoOct     j  Due  Deo    .vopiiou  sale 


Ill, 


id  Record  — Com  in im-,1— Page  8 
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Mil 


• 


njt 


M 


Mm 

1st  I 
Mum  .v  SI 

MStP&.SSMi 

i  a  ail 

Jin  Kail  a    l,  -. 

k.u 

M  K  •  I94i 

1943 
.  1903 
afo  B 

ra 190C 

DUSOl  li-  .Ul  ',.-. 1920 

Registered a 

1st  i-oll  gold  5a 1920 

Cent  Br  By  i 

LeroyA  r'VA  I.  Ui  :  5s  192(3 

Pao  it  i>t  Mo  Istej 

2d  extended  gold  5a. . .  io;;.» 
St  L  IrM&Sgeno 

n  con  stamp  gtdg  .">>  1  93  l 

Unified  &  rei  gold  la.. 1929 

Verdi  v  l  a-  w  1st  -  os.1926 

Miss  Kiv  Bridgi     -  a  AH 

Mob  iv  ii  i  r;n  prior  lien g  5s  19  L5 

Mortgage  gold  La 19  15 

MubJ.u'kit  EC  lBtg  58.1946 
Mob  A  iiiuo  new  gold  6a. .192 
1st  extension  gold0a../il92 

General  gold  is 1988 

Moutgoui  Div  lat  »5g„1947 
St  la  Cairo  gdg4a....l981 

Collateral  g  -is «1930 

M  <fc  0  eoll  is    See  southern 
Mohawk  A;  Mai    Seel*  \  ■ 
Monougalula  BIT     .See  H  A  0 
Mont  Cent    See  st  1'  M  A  M 
Morgan's  La  4  i'     S 
Morris  <b  Essex  .See  Del  La  \\ 

Nash  Chat  it  St  L  1st  7s.  1913 
1st  consul  gold  5s I92t 

Jasper  Branch  1st  %  6a..  1923 

MoM  M  W  it  Al  1st  6s..  1917 

T<&  P  Brandt  1st  6S....1917 

Nash  b'lor  A  slut     .see  L,  it  N 

Nat  of  Mex  prior  lieu  4*gs. 1926 

1st  cousol  4s 1951 

New  H  it  D    See  N  V  X  1 1  A  li 
N  J  June  RR     See  N  Y  Cent 
New  ifc  Ciu  Bdge    See  i'enn  ( !o 
N  04  X  E  prior  lieu  g  us  pl916 
N  V  Uklu  &  Man  Deli    .- 
X  V  Cent  it  11  B  1st  7a.. .1903 

Registered 1903 

Gold  mortgage  3  *as 1997 

Registered 1997 

Debenture  5a  Of.. .1884-1904 

Registered 188  i 

Regist  deb  5s of.. .1889-1904 

Debenture  g  4s 1890-1905 

Beglstered 1890- 

Debt  oertsext  g4s 1905 

Beglstered 1905 

Lake  Shore  collg  3*28... 

Beglstered 199 

Muli  Cent  eoll  g3*2S 1998 

Begiati  red 1998 

Ben  1st  gng4s. 1936 

Bi  

2d  gu  gold  5a 1936 

Cart  it  AU  1st  Lit  g  4s.. .1981 
Clearfield  Bitum  Coal  i 

1st  a  f  iut  gu  g  4s  aer  A  L940 
Qouvit  Oswe  1st  mi  g  5a  1942 


JO 


j  i> 
j  n 

JO 

'!  N 
M  E 

J  J 
I  J 
J.J 

J   D 

A   0 

U-IM 
MS 
.1  D 
I-'  A 
J-H 
A  0 
.:  N 
M-N 
MS 
M  S 
l-'-A 
f  A 
.l-J 
l-'-A 
J- J 
Ad 
A-U 
J-J 
MS 

J-J 
J-J 
J-D 
J-D 

..-.I 
.MS 
F-A 
J-J 

Q-J? 


J-J 
A-0 
J-J 
J-J 
J-J 

A-0 
A-0 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
.M-S 
J -I) 
J-D 
M-N 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 
J-D 


lUll'-i 


1  IS      . 


97 


mi  leSale 



l"-     

90  >a 

In..     


112      

1 113 

li)7     


107 


IDS 


105 
115 

l  n; 
115 

103 


IDS 

Sale 

116 

%  Sale 

*•» 


112      

90     

90        ..  . 

isi%i3i% 

126     

'.in 
H634..I„! 

92% 

IOU'4 


128     129 
114     11434 

119      

11(5  *4 


70       79*2 
103*2104*2 


♦113 


104% 

104*4 

108     100 

iiii'";;;"! 

102% 

102 

101% 

99*11 

100      , 

l(-|3, 

95*4  Sale 


94 J-j  sale 


1 17  ; 


03 


I47*a  I 

,|.1-'DJ 

Vpr'02 

1 2 1     J 
I  22 '4 

ID.". 


M'i'Dl 
101%      101% 

lDliLj         1UU7„ 


VIay'02 

00%  W 

106     Apr '02 
105%  Jan  '02 


1 1 1  iflMaT'O: 
110*2     l  io > 

122 'i      122*9 
107% 

107*"  Apr '02 

93% 
100     M 
l05%May'02 
114     Jan '02 
116%     116 
113  "a  Deo  "01 

04"s       95 


110*4  J'ly '00 
03  Apr'02 
0  7    Apr*02 

131%       1311-2 

127     Feb '02 

loo      ioo 

118%May'02 
99     Oct  '01 

95>4Nov'01 


128         128 

11434  May'02 
113     Dec '90 


2  1 


K '  I  Ki 


10 
90 


111     Dec'99 

104     May'02 
79*4       79% 


104  Apr'02 
104%  104 '4 
109  Apr'02 
108  "a  Apr'02 
102%  May'02 
102%  Apr'02 
109%Sep  'li; 

101%Apr02 
100*4  Jan '02 
101V;  Apr '02 
l-00%NoV01 
94% 

04     May'02 

9413       94ig 

93*4  Feb '02 

111*4  Sep '01 

IDG    J'ne'98 


95     Apr'02 


20 


25 


107% 


101 


UV-jl  L7% 
119 

127% 

121      l  "I 

.  L24«s 
103 '-j  106 


99     101 k 

91  h   s  I  '-i 

IU3        IDS 


102     lot; '4 

92 
!(>[*■ 

lol  "a  I05"a 


ill      1 1 3  'o 

all  !■', 

122     126 

I  in.-',  I'i'.i', 

ioo"'  108*1 

'.U's    90 


1(U  i-i  10714 
111      114 
llo'.i  120 


02 'o    05 


93  9S«a 

07  97 
130  131% 

127  12SI.. 

08  100 
114  118% 


126*4128*2 
114     116 


102 
79 


104 

81*2 


103'8104 
103*8  104*4 
108  109*2 
L08*a  109 
102S4  104 
102*8  10334 


101*4  10134 
100*4  100*4 

100*-2l01% 


04::i  98 

93  '-2  0u*4 

93»4  07% 

03  00 


03       95 


MOM.- 


N  J  .In,,. 

I,  ■ 
Main 
Pltl  *Mcl    .i 

Mi  1 

Mllll   '  '•    r 

•     



■  ,1 

1-  1940 

.1940 
Dal  1 

N    \    A    I  l.u  I.    . 

I;. 

\    1    A     \,,i 

H  \V  A  ,  I, 

Oawi 

K  W  A  ul    l; 

.1  a  mi,  Iti 
N  \   , 

N    V  A.  liar     .See   N"  Y  C  i 
N  V  Lack  A  W     .See  HI. 
\  1   1 .  K  a  W 
N  v  A  Long  Br    s.  ,■  Cenl  ,,1  N  .1 

N  v  a     .  1 1  a  1 1 

N  V  N   II  A    liar  1  -I  i,  ■     !  -    1903 

( Ion  vert  deb  ,  1O0 

small  oeri  i  1100 

Honsatonic  R  con 

.\  ii  a  Derby  con  g  5a    mi  - 

N  \  A  N  1;  1  it  ,  i 1905 

Is)  8a 

N    V  A    .Norlli       See  N    -i    ('A    II 


J I  lit, I II 

Mm,    J  1 


III 


N  ^  , ,  A  u  rei  I  st  g  l8..«rl992 

Regis  15,000  onlj   .... 
N  v  a  Put    See  N  "i  <   a   ii 
N   V  A    l{  11     .See  Long  Island 
N  Y  s  ,t  \V 

x  y  Tex  a  m    See  So  Pao  Co 
Nor  a  South  1st  g5s 194  1 

Norl  A  West  gen  g  (is... 

[mprovem't  a  ,\i  g  6s..  193  I 

New  Bl  la  1932 

X  A-  W  By  1  si  eon  g  is.  L996 

Registered I'.i'.m. 

■   C«S  T  lsi  gu  g6a 1022 

Solo  VAN  Elstgug4a  1989 

North  Illinois     .See  ('111  A  X  \V 
North  Ohio    .See  L  Erie  it  W 
Northern  Pacific — 
Prior  lien  ry  di  1  «r  g  4s. 1007 

Registered 1997 

General  lien  gold  3a 112017 

Registered 020 17 

,.  Qcolltr4a    .S'eeCt  Nor 
St  I'aul-inil  Dlvg4e....l996 

Registered .M996 

StP>t  N  P  gen  g  6s.. ..1923 
Registered   eertilie's. .1923 

St  Paul  it  Dill  1st  58 1931 

2d  5s 1917 

1st  eoiisol  gold  4s 1968 

Wash  i  lent  1st  g4s 1948 

NorPacTerCo  1st  g  6a.. 1938 

Nor  Ry  Cal    .see  So  i'ac 
Nor  Wis    >,,m  p  m  a  0 

XoritMont     .See  XV  Cent 

Oind  A  W     SeeC  C  C  A  St  1. 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pae  t;o 
Ore  RR  A  Nav    .See  LTn  I'ac 
Ore  Short  I.ino    See  Un  Pao 
Oswego  A  Homo    See  X  Y  0 
O  C  E  &  St  P    See  C  it  X  \V 

Pac  ('oast  Co  1st  g  5s 1946 
ac  of  Missouri    .See  Mo  I'ac 
Panama  1st  a  fund g4*as..  1917 
Sink  fund  subsidy  g  Us..  1910 

Perm  Co  '-n  1st  g  4*aa 192] 

Registered 1921 

Guar  ;i  'as  coll  trust,  reg.1937 

Guar8*2soolltr  ser  B...1941 

C  St  L  it  P  1st  con  g  5s.  1932 

Regist  ered 1932 

CI  &  P  gen  gu  g  4  *a8  ser  A . '  12 

Series  H 1942 

SO  3 101> 

D3*as 1050 

Erie  it  Pltt8gug8*a8  11.1040 

Lea  C 1940 

Xa  i   Bdgi  gengn  g4*asl945 
PCCA-  st  l.mi  1  I28A...1940 

Series  B  guar 19  12 

Series  C  guar 1942 

Series  n  -is  guar 19  15 

Series  E  3*a  guar  g 1949 

Pitts  Bt  W  A  0  1st  7s.   .  1912 

2d7s 1912 

3d  7s M912 

Penn  RR  1st  real  e^t  g4s.  L923 
Consol  sterling  g  lis 1905 


J-D 


Old 


.nl. 


Ill1 


I  OH      . 


I  I  1 


.. 


L80 


I23*a. 


123 


I  I  1 


215      , 


108  *a. 


lo:i'al04 


♦ 114'- 

132*2.134 

132*4 



101  *a  102 


II,. 
hail 


iiinii 
i  in',  ' 


fov'01 


I  I  1 

ipi  '02 

ilar'OO 

111 


ipi-'OJ 


ilar'02 

Vpr'02 
130     Jun'02 

I  10       I 

Jov'00 


12lSiMuv"D2 

luv'D 

ii  :;■'.,  Jan '02 


i  l0*aNov'01 

ion 
107     1 


100      1 

.1,1  '02 

212*aApr'02 

'an '02 


109 


10434  Sale 


73  *a   73*a 


110*a. 


94*-. 


116     117 
IDS     


112  114*2 

102*.2104 
99  *a 

113  114 
112% 


07       99% 
121*a 


122  '-2. 
121%. 

;  o  i  '-2 . 

103  '2. 
102  'a. 


114  '-2. 
114*2. 


105 
96 


100 


I  I  I      Jan  'DO 

106*4  Mar'02 

104        L04 

101  i-2  N, 


lar'02 
vpr'O'i 
lar'o  ■' 

185  Apr '02 
[02 

100*2  J 

l07*aJ'ly*0* 

102  102 


104%     105 
Vpr'02 

73  73' 

72     Apr'02 

102*a     102*2 


1  20 's  May'02 
132  J'h  ".'!' 
122  Apr'02 
1  lO%Apr'01" 

loo     .!au '02 
94H,  ! 
110     May'02 


112*2J'ne'01 
110     Apr'02 


113        113*2 

May'02 
102  Apr '02 
11234  112% 
112  Mar'02 
102  Nov'98 
OS  May'02 
122  *a  May'02 


121      Oct    00 


102      Xov'00 


U4"4  Apr'02 
Vpr'02 

.  O't't 

\,>v'0l 

07       Mav'01 

Vlar'09 
I31»a  May'02 
130     Apr'01 

110*2   W 


Su 


I:  a  n  i/e 
Si  i 

1 1  il  I 


i  tub 


1 1 4*4 

.O'.l'.j 


1  14 


I27ia 


lol'i  102% 
oi  "„ 

i2S'oi;(2'j 
130 


I  21  't 
14*a 


10534  108 


204*s214 
207     212*1 
136*2  135*2 


106*4  106% 
103     105*4 


110'2ll6*a 
135*2 
L32 

1  35 

101 '-2  104  'a 

100*2  100*9 

ibi'i-j  i'o4*8 


104  h  100*4 

103V  105*2 


73 
72 


,.,'4 
75 


100     102*2 


120*8  120% 


121      122 
110*4  112*2 
100      100 

94*2    04»» 
115     119 


110     110 


112     114% 

102*2  102*9 
101% 102 
1113,  113U 
111*9112*9 


97*9    V'.> 
122*2  123 


11  l-!,  116*9 
I  15*9 


ISO     131% 

.31*2 


110*2110*2 


MISCELLANEOUS   BONUS— Continued  on  Nesl  I'iibc 


Telegnxph  and  Telephone   j 

Am  Telep  &  Tel  coll  tr  Is  19!  ! 
Coniiu  Cable  Co  1st  g  4s. 

Registered 

Erie  T  &  I  col  tr  g  s  1  5s..  l;>. 

Met  T  it  T  lsts  I  g58 101>  Vl-N 

Mut  Uu  Tel  Co     .See  Westn  V  1, 
X  Y  it  X  J  Tel  gen  g  5s. .1020  M  N 
Xo  Westn  Teles    s,e  West  I  11 
West   Union' col  tr  cur  5s.  103s  J.J 

Ed  and  real  est  g  4*28. ..1950  M-N 

Mut  U n  Tel  b  fund  6a.. .1911  m-.n 
Northwestern  Tel  7s..  ..1904  J-J 

(  mil  and  Iron 

Cab  C01U  M  in    See  TOUR 
CO  ail  Hit  Coal    &»KV(.:,(  11 
OolCS)  1  DevOo  gu  g  Ss.lOOO  J-J 
Col  Fuel  Co  gen  gold  (is...  10 10  M-N 


107      Sale 


so      . 
100 '2. 


100    Mar'02 

k.pr'02 

100%  Oct  '00 

109     Oct  '99 

114  *2  Apr'02 
113*4  Oct '01 

112*4       112*4 

107         101  '-. 

1 10*4  M 14  02 


a 
36 


55     Nov'00  , 
116     Apr'02  ....   112     116 


99%  100% 
100*2  100  Si 


11-1*2  114*9 


112  113*2 
106%  109\ 
110*4  113% 


Coal  mid  Iron 

Col  Eifc  1  Co  gen  s  f  g  5s. 

i  vu\ ,  1 1  ible  deb  g 
De  Bardel  C  <$    I 
n  Coal  a  1 

1  1'  a  1  lai 

2d  gold  5s 

k.111.1    I.       .. 

pie  1a  Val  Coal  1st  g  a  1  5a 

KoellA    Pit  <  'A    1  OKI   111  5s. 
Teiui  Coal  T  I  "  >■ 

I'.n  111  IM\    I  si  consol  lis.. 

Call  0  M  CO    1st  gu  g  lis. 

do  Bar  c  a  I  Co    ii  g  Os. 
svii  1.  ic  a  PO< 


1943 

191 1 

A     I 

1926 
1926 

1051 
101(1 


1017 
1022 
1910 
1919 


iliiiiiiiiietiii'iiiu  A  InduatrlaJ 

Aim  1   BiOyole  s  rdeben  6a  1919 
\iu  Cot  <'ii  >'\i  l%a 1916 


F-A 

E-A 

A  0 

J-l> 

j-n 
j  j 

M  N 


\  0 
J  .1 
J  D 
t  v 
J-J 


\l   s 
Q   I-' 


Sale 

105     Sale 


IDS 


109     ill"..' 


102 '4  sale 


68 

too 


106 


108    Jan '02 

SO      1 
100*4  . 


Jan  '00 


i'.,; 


70   108      !06*4 
005    109%  1  11*4 


108 


|| 

3 


.00>4 


I  OS     II I  Si 


IOISiUU 


M 
00  S,  10 1 


*  No  price  Friday;  latest  bid  and  asked  this  week.     11  Duo  Jan     0  Duo  May    pDueJ'ne     '1  Hue.  My     p  Dae  Noi     »OpUou 


Mat  24,  1902.] 
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1017 


BONDS 

N.  Y.  stock  i:\cii  \m;i. 
i      mm.    \i  • 


N 

M  N 
P  A 

J.J 

.I-J 

M  B 


Q   F 

\l  N 
\  0 

M-iN 

Ad 
I 'A 
.1  -D 

A-O 


l'rllll    Hit      l  '  ,'hltn 

Warrants  oon 

Con  curi  enci  U 

Oon    il 

Consul  irolil  i  .  Ill  H) 

,\il.  g  YiU  |     u  |  ii  | 'i         L9  12 
CI  &  Mar  lsi  gu  ■■   ;  ■        I! 
l>  i;  H  H<t   I-"'   l  il  ■"  l 
tii  i;  a  ]  .mil 

Bun  &  Lew  Is  I  930 

i   i  i  au  b'ou  i  ;  I.1 1  i 

pensaaola  &  Atl  See  i.  a,  Nasli 
Poo      l£n  tOCCA  St  L 

Poo  a   :■'  i.  i  n  1st  g  us.. ..102] 

2d  gold  l%s bl92] 

Pore  Mari]     I  a  r  VI  •■  us  I  I  U 

usol  gold  5s L988 

Pt  Huron  i'iv  Lsi  g  68.1939 

I   USA,    II  1.103] 

Pine  Creek  i  eg  guar  0s. ..  L932 
Puts  cm  a.  si  i,    yee  i  ■•mi  Co 
Pitts Clev  a  Tol  Lstg  as.. 102 
rnis  m  \v  a  cu    See  Penn  Co 

Pitta  June  ls(  (told  6a L922 

Pitts  di   L  Erie  2d  g  68...O1028 

PlttS    tfoKl  .  S  A    \     Stl  N   Y  Cm 

31i  a   i,  Ii  1st  g  68...  L0  L0 
lsi  oon  sol  gold  5s L943 

PltU  A    Wcsl    1st   B    Is 191  I 

J    P   M  &   CO  ciTtls 

ruts  ~i  a  Ash  1st  >Mii  5b.  1921 

Rendui                i  la. L987 
Begiatered L997 

Jersey  Cent  coll  g  -in. 
Rensselaer <S  s.u-    .s.r  D&  il 
Huh  ift  Dan     See  Smith  By 
Kieh  a  Meek    See  Southern 
BioGr  West  1st  g  is L939 

Consol  and  col  trust  4s  .194 

Utah  Cent  1st  gu  -a  4s.« 
Bio  Or  Juno  1st  gug5s...l939 
Kici  gr  So  Lai  gold  4s LO  10 

Guaranteed 1040 

Koch  it  Pitts  .See  li  It  &  P 
Rome  Wat<&  Og  BeeN  if  Cent 
Kutlanil  1st  oon  g4%s....l941 
But-Cauad  1  st  gu  g  4  %S.1949 
OagXusA  H  See  Pere Marq 
Oalt  Lake  (J  lstg  a  f  6S..1913 
StJo&Gr  lsi  1st g3-4s..  1947 
St  Law  Ac  Auirou  lstg  58.1996 

2d  gold  0s 1996 

St  Life  Cairo    See  .Mob  &  Ohio 
St  L  Ac  iron  Mount    .See  M  P 
St  L,  K  C  Ac  -V     -i.ee  Wabash 
St  L,  M  Br    .See  X  Hit  A  ot  St  L 
StL&sFrau  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  Ac  s  F  BK  gold  48.. 1996 
Soutlnv  Div  1st  g  5s. .10  1 , 

Refunding  g4s 1951 

K  C  Ft  S  Ac  M  coug  6S..1928 
K  C  Ft  S  Ac  M  Ky  ref  g  4s 1936 

Registered 1936 

St  Louis  So    See  Illinois  Cent 
St  L  S  AY  1st  g  4s  bd  Otte.1989 
2d  g4s  lnc  bond  ctts...i>1989 

Trust  Co  ctfa 

Gray's  Pt'i'erlstgugSs  1947 
St  Paul  Ac  Dul  See  Nor  Pacitie 
St  Paul  M  Ac  Mail  2d  6s. ..190 

1st  consol  gold  6a 1933 

Registered 1933 

Reduced  to  gold  4%s..lo;;:; 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  est  1st  gold  4a 1937 

Registered 1937 

EMiirn  1st div  lstg  5s.. 1908 

Registered 1908 

Nor  Div  lstgold4s 1948 

Minn  Uniou  1st  g  6s 1922 

Mont  C  1st  gu  g  6s l'J37 

Kegistered 1937 

1st  guar  gold  5s l937 

W111&  S  V  1st  gold  6s.. 1938 
St  P  <fc  Nor  Pac  .See  Nor  Pac 
St  P  &  S'x  City  See  C  .St  P  M  Ac') 
S  Fe  Preset  Ph  1st g 5s. ..1942 
S  A  &  A  P  .See  So  Pac  Co 
S  F  &  N  P  1st  aink  f  g  58.1919 
Sav  F<fc  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s.. .103  1 
Ala  Mid  lstgu  gold  58..1928 
Brunsifc  W  lstgugl-. 
Sil  SpOca&  G  gug4s..l918 
Scioto  Val  Ac  N  K  .See  Nor&  W 
Seaboard  Air  Line  g  4s  ...1050 

(  nil  tr  tetuud  g  5s 

Seab  &  Boa  1st  5a 

Car  Cent  1st  con  g 48...  1949 
Slier  Shr  Ac  So    Bee  M  K  &  T 
tail  Sp  Oca  Ac  G    .See  Sav  FA;  \V 
Sod  Hay  Ac  So  1st  a  58 1924 

Bo  Car  Ac  Ga    .See  Southern 
bo  l- 10 Co—  CoU  tr  g4%s..l906 
Cent  Paecollj.A  1949 

't 

AAc  S  W  1st  gu  g  58....  194] 
i  Pae  1st  ret  gn  g  Is  111  111 

Begl  itered 1949 

Mo  »..A1929 

d fcl929 

&  s  a  1st  g6s..l910 

2d  ifold  7s 1905 

Mes  Ac  Pac  1st  g6s 1931 


(,i  M 
\l   S 


I  i  (da  'i 
Hay 


II  id 


A  Ik 


108  Hi  I  1- 

LOO     

LiaHi 


123 

I  l  l 


L26 
s8ale 


ii  ,, 
Ramie  or 


Loa'a 


L04 


Nov'97 


M-N 
J-J 


J-J 

A-O 

A-O 


122      . 

1 2  I  '•■  . 
Ill      . 


1  I  1  '•.• 

j 

i:;n',  B'eh'02 
nil     < 

i"  I  >a  aim  02 
[15     Mar'02 

li;;'-j     ii.: 

i;;v"  ., 
107 Hj Oct  '.i. 
L20     Oct 'in 


ll'.i-'i  .... 

ib'i'-jiii'i 
IOIHj 


100 

'b'5'i 


Sale 


lOlHSale 
9Sht  D6 

'   92     

114     

84       S6 


J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
Nl-M 
A-O 
A-O 

.M-N 
J-J 


J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


.M-S 


107      . 

107      , 

*132      . 

11634. 

98     . 


96\ 

125     , 

9034 


97i4 
0l' 


98U  Sale 

84      85 

x  1  H>  Sale 

102  Hi 


114  116 
140  H>  141 
139  Hi 

115  116 


114H2. 
107Hs. 


12  L 

101 H 
L01 

1 2 1  Hi 
99% 
92 
96 


May'02 

.ii.;-1.', 

May'02 
Apr'02 
Mar'O] 

100 
Apr'01 
96 


L01  101V, 
92'4  Apr'02 
97     Jan '02 

114    May'OS 

82  Hi  Apr '02 

94»4  May'02 


20 


.hi  1111,1  1  11   I 

I  liali 

ii  1  '.. 


180 

! 
Ill      11. 
I  I  i 


101 


2  7 


101l4Nov'01 


97 


98 


107HjMay*02 
107  May'02 
13238Apr'02 
118         118 

99  May'02 
100     Jau  '02 

96»4  97i4 
123HiDec'01 

91  91 


97H2 
83  5a 
81 


98^ 
84% 
8IH2 


106^  . 

ib'iis ! 
iioHi ; 


114H2  May'02 
141  Apr'02 
140     May'02 

115  115 

11 6  h  Apr  '01 
11818Apr'02 
107Hj  107H2 
Km  May'01 
107Hi  Mar'02 


123Hi. 
12634  . 


J-J 

A-O 
A-O 
J-J 
M-N 
J-J 
J-J 
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Last 

24 

•3% 

62% 

3 
11% 

6 

Last 

34 

37% 
"7.-. 
Last 

6% 

560 
Last 
20% 

8% 
Last 

•1% 

4 

58% 
•44 
130 
Last 
4 

11% 
3% 

13 

20% 
Last 
Last 

10% 

40% 

Last 

2% 

Last 

"3% 

21 

62 

28 
/,  a  s  t 


■ 


1.11 

200 
\|,,   02 
kuy'O*1 

170 


iff 

a 

•  .0 


Muy'02 


I  I  . 
A  pi  'OS 
I  l\ 
06% 
28 

May'02 
May'02 

72 
s;t 


108 
104%     105% 
87% 

1 
06 
115 

May '02 

May'02 
180 


111 
98 


2% 

5  1  H 
32 

S  a  /  e 
S  a  l  e 
Ha  Le 

'.i^'1, 
S  a  I  e 

29% 
102 
106% 
S  a  l  e 
Sale 

24 
31 
71% 

3 
11 
20  Hi 
0% 
Sale 
35 
37  % 
■80 
S  a  I  e 

0 
505 
Sale 
20*, 

Sale 

181M 

4 
53  % 
44a4 
130 
Sale 
4 
11% 
3% 
13 
21% 
■Sale 
Sale 
l.i'i 
40:14 

Sale 

3 
Sale 

63% 

2!  I  ■', 


28 

128% 

lis 

1  7.S 

70 


980 
•318 

■    l-Ml 

ro«% 

*02 

1 

•147 

•5 

9 

103% 

•26% 

29 

•2 
107 

54% 
32 


M7 
0 

1  1  8  '1 
1  .'.1 
14% 

May'02 

8% 
May'02 
816 

"2% 
.1  My  0  1 
Mar'OS 

4', 
148 

e 
9 

10'Jl 
2  7 
28 

109 

32 


55         Apr'02 

/s'j,      Apr'02 

o?1*     May'02 

40%        40:1b 

90%       90% 

1  Apr'02 

28         28 

101%     102% 

-104  Si     106% 

J.U7       May'02 

1  %        Jan  '02 


23% 
"3% 
70% 
•3 
•11 
29 
6 
•70 
34 
37% 
••75 
5 
8 
500 
10 
20 
*8 
■50 

l3%a 

*3 

58% 

43 
184% 
115 
3% 

11% 
3% 

13 

20% 
8% 
i 

10% 

41 


23% 

3:'., 

71% 


12 

29 
6% 
May '02 
34 
37  M 
•85 
Apr'02 
8 
560 
May'02 
203. 
8% 
May'O'. 
l3l32 


2% 

3% 
21% 

62 
29% 


128     128 

130 

2  % 

2% 

2  si    a  Hi 

2% 

in  st  8a  le 

■50 

17%     is 

17% 

175      1 

173 

1%       l'^ 

Last  Sa  le 

1% 
100% 

i;;1, 

l::'4 

a  1     - 1  Hi 

16%    iu\, 

L6% 

22%    22% 

22% 

■1  %       4  % 

4% 

3^4 

■^ 

65'.j    5.i  Si 

1% 

1% 

69 
43 
137 
May'02 
3% 
11% 
3% 
13 
21  ■« 
May'02 
Jan '02 

103, 

41 

May'02 

3 
May'02 
3 '4 
22% 
03 
32 
May'02 
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2% 
2  Hi 
Apr'02 
1734 
173 
l\ 
Mav'02 
1  8  '•_• 
•JO-', 
17% 
28 
■IS 
8% 
60 
1% 
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WIsoodjid  Oentral...  LOO 
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H  ...  .  Hani-uii-. 
Aiii.i'  A  li  1.  11I  .  I. ,111. 100 
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Vim  r  I'iiiii  Si-i'V... 

Do     ]n .  1  51 

AmerSngar  Refln..  ..100 
i>ii    pn  1 101 

\mh  r  Tell 

\ iii<  1-  Woolen inn 
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Boston   1. an, 1 in 

1  lumber]  Telep  d   1.1  LOO 

Dominion  1  ron  a  Bt 

1  :ast  Boston  Land 

Edison  1:1,  ,■  lii.iiii...  LOO 

I  leneral  Kl.  otric  Km 

ilergentlialer  Lino..  1. 
Mexican  Telephone..    1  0 

ilgan  Telephone,  loo 
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Swift  &  en 100 
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Union  Cup  L'd  A  Mg. 
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United  .Shot;  Mai.li... 
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Do     pref 100 
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West  Telep  <fc  Teles. loo 
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Wollaston  Land 5 
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Adventure  Con 

Allouez : 2 

Amalgamated  OopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <fc  Sin.   25 

Anaconda 2 

Arcadian 25 

Arnold  26 

Atlantio 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  (Ltd).  5 
Calumet  &  Hecla....  25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...  5 
Coutinen  Zinc&  Ld..  10 
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Dominion  Coal 100 
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Elm  River 12 

Franklin 25 

Guanajuato  Consul..  5 
Isle  Royale  (Copper).  25 

Mass  Consoi 25 

Mayflower 25 
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Michigan 25 

Mohawk 25 

M .  ui  tana  Coal  &  Coke  25 
Montreal  &  Boston..     5 

National 

Old  Colony 26 

Old  Dominion  (Cop) . .   25 
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Quincy 
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,1 


1^ 
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1,606 
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2 
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1  .  1 

80 

2111 

725 

60 
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6,380 
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21 
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28 
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I  17. 
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18 

73 
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Jan  2 
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May    8 

Jan  24 

.1.111  L8 
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Jan  31 
Jan  11 
Jan  0 
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Jan     8 
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.1.111  '.' 
Jail 

Feb  11 

Jan  If. 
Jan  'J 
Jan  21 

Jan  0 
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Apr  28 

Apl'Jl 

Apr 
Pel)  6 

.i.in  a 

.1.111  18 
Jan    li 


Highlit 
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2,139 

'"468 

121 
3 
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150 

28,887 

375 

150 

10 

2,940 


800 
1,510 
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ijieo 

40 

4i6b*6 

70 

i'.bsi 

OS 

11,453 
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1,225 


6,054 
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2,178 

3,598 

13,393 
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3,747 
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1.0. il> 
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91     Feb 28 

86%  Jan  11 

89     Jan  20 
l%Jan  27 


18 
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61% 
2 

9% 
27% 
3  4 
■50 
22 
20% 
•75 
2 

6% 
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TO 

11 

7 

•25 

1% 

2 
4334 
18% 
54 
115 

1% 
1034 

3% 
11% 
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3 
9 

f> 

3 

17% 
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3% 
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2 

2% 
7,0 
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70 
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91 

-1% 
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Jan  14 
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Feb  28 
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Apr  1 
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Jan  17 
May  6 
Jan  2 
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Apr  30 
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Jan  20 
Apr  24 
Jan  2 
Jan  21 
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Jan  2 
MaylS 
Jan  10 
.May  3 
Feb  7 
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Jan  8 
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Mar  8 
Apr  16 
Jan  25 
Jan  2 
Apr  28 
Mar25 

A  pi' 30 
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Apr  si 
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Jan  27 
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1 88 
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[ii 
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1 '.  li    0 
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175     Jan    8 
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2  17      Apr     1 
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x8    Jan  31 
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I",     ,     \pi'2l 

1  an     2 

1 '.-li  l:- 

09 

•  lai'iil 
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L9% 
L62%  Muyl 

80*4  Apr 20 

88      Alar  15 

0  'i  May 
37'i 

Marlll 

1  10     Apr 

185%  Apr 

1  Jan 

so'.,  Jan 

M11V 

130%  AprSO 

75     April 
9%  Mar27 

May 

.1.12',  Apr 

,lar31 

.  |ir 


17,1 
L3 

9 

107 
27 
29 
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'l.'.\2  2 
7%  .Mai  20 

Apr  80 

Mar   4 
AprJ- 

MaylC 

Jan  28 

2%  Mario 
110    May 

7. ,  '  1  M  ay 

33%  Apr  28 

1  i:ik  Apr 

Lpr  2 
L8%  Apr]  I 
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46% Jan    7 

07%. I  an  7 
l-12%ApiT5 

33%  Apr    4 

100% Apr    4 

115%Apr    9 
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4%  Mar  3 
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3%  Apr   8 

14%  Apr  7 

35  Jau 31 
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39%  Apr  21 

i%0    Mar  8 
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10%  Mar   1 

650     Feb   1 

12     Jau  20 
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2  Jan  8 
2%  Feb  IS 
4      Muv'2'2 

64     Apr  12 
16%  May 

140    Aprl 
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5%  Mar 
16%  Feb 

5%  Jan 
25       1'ell 

21%  May 

3%  Mar 
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3  I  Feb 
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■50 

is 
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' 
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120      Jan 
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1) 
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I 
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Jan 
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■ui     pel) 


L63 
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0 

70 
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18 
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Jan 
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82 
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110  Jan 
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an 
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8%  .1 
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88    Deo 
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1 2     Apr 
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100 
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l>l%Oct 
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15%  Jau 
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Jan 
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Jan 
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\|,i 
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21%  Jan 
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89 
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16 
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."Mar 

.Mar 
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7% -'an 

23%  Jan 

Soo  "  Mat 

22  %  Apr 

May 

13     Feb 

18%  Jan 
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DM 

41     J'ne 

53%  Dee. 
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7  Mar 
25     Mai 
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56%  May 
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5%  Ooi 

a  '  Jau 

90     «Jc# 
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120     Sep 
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\pr 
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\pr 

2  %  J I  u 


41 
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99'..  100 

110      

109% 


137      

185     

94%  Sale 


11 . ,  1,  't 
Hani 


1  ow 

ii'.i'i 
it', 

I  19 

10    1  - 

I-..:, 
LO  1 

09 
L20 

1.1.,'.. 
:i:.., 
L00 
i:ts 

L25*s 

89 

108% 

I  10 

L04*9 

L07*a 

100 '.i 
HIS'.. 

IIMI'l 

102 


lluil, 

DO'a 

01 

1 

L02*i 

AprMHl 
fc.pi  'ni 
.1.111  '()! 
A  j.i  '02 
A  . .     ■  t  >  I 

oa 

May'02 

A  1 .1    1  >  ■ 

.1.111  '02 
j'ne'01 

Sep  'ni 

90 
May'02 

Apr'OI 

Apr'02 
May'02 
May'02 
Apr'02 
Mar'02 
J  02 


1 1  in  100 
101  May'0! 
132  May'02 
Hay'02 
109*9May'02 
109'..  May'02 
hi'.m,  Mar'02 
115  Apr'02 
km;     Apr'Oi 

99*9         99', 
111)  lid1, 

L09%      109% 

L00%  Mar'02 

1  1  l  >4       1  1  1  '  1 

i:;si.j    189 
188    May'02 

94*8        9  I  A, 
94  *a       91', 


KJI 

:; 

99        Kill 

00 

1  a 

LO 

.... 

1 

.... 

KM        KM 

3          9..'! 

1 

id 

1  10 

.... 

HI..'  ■■  105*9 

.... 

90' 



28 

90 

Hi.;',  him, 

KM  '■■ 

.... 

Hi,   '■•  Ill',   '.. 

L00H,  loi  ',. 

HlSL.   HIS'.. 

Kin       1 1 

2 

km  ■'-,  102'.. 

(I 

L08     L10 

Kill'  .  Hll  1., 

.... 

L20*s 

131*9 

1119         11(| 

109       IKK, 

lo'.l'i   lO'.K.i 

1   1    1  1  ,    11  ;. 

km;     L06 

7 

99*9  101 

2 

109'.,  1  1  1 

1 

L09%  11  I 

100%  1007s 

1 

L10*.   lll'.i 

1 

L38      L3  1 

L38     133 

80 

9  1          91'.', 

6 

94       90'.. 

RONDH 

KIS'I  0  l'i.1        •    III.  I. 

Wl.i         1 


.1  .1 

A  0 

A  O 

A  O 

I  K 

NI  . 
M 


Mini. . 1  deben  fl 
rtdoljon   ■ 

Hi  I    ill    .'       'II,         KH  V 

,,,.'.     1 1  IJ  A     1     |,i     i      I      ,  III   '.. 

II     I   1       A   Mull    I  II  ','         1    "i 

M    '        1 I     . 

IMd     I.     '  n   I 

1 11. ,  M  11 

1  il.l  1  '..I,, 11  f  Tl ' 

1    ,1,  .  '  a    '.I  IMA    fir  I  Hi  ..    1929   \  O 

11,.  !8|  .k.a    1  '  I'.   I        ,         LOO"     1    ,1 

1,  1:  A   11     111  Id  "i-  I    '  ,         LOOfi   1    1 

Cent  coil     11.         L912  A-O 

.  ions  1., 1    1  L012  A-O 

Murn  IHiii'l.  a  .mi  1  A  o 

,    [ca  n  Central  con  1011  J    J 

1  stoons  Lno3s ran  1930  J'ly 

2d  .sin'   in.'  3h Jail  1  030  J'ly 

,  Teh  ni'  con     •  I  1  10  J-.i 

M  nine  Mi'ii  Eloc  ■ .'     LO   "»  J   .1 

N  ow  Eng  '"I   ',  :n  11  .■  '  9  F-A 

Now  EngGasd  17  .l-D 

New  EngTeleph  6s. 1906  A  0 

lis  L007  A-M 

6a  1 90s  a-o 

5s  L015  A-O 

N  V*N  Eng  1st  7m Kin:,  J-.I 

1st  6a 1905  J    1 

1  ihi  Colony  gold  is   192  1  f-a 

.  ireg  Ry  &  Na\  con  •-■  is.  .1946 1 J  1  > 

.  ireg  si.  Line  Isi  g  6s L922  F-A 

Renuh  Valley  1st  s  t  (is...  1919  -l-J 

Rutland  1st  Ss L902  .u-n 

Rutland-Canadian  1  si  4s  1949  J-J 

tie  Eleo  1st  g  5s 1930  F   \ 

Torrington  1  it  0  5s 1918  M-S 

■  in >ac  B  1.  .''.  1  gr  g  is.  19  17  .l-J 

1st  lien  con  v  is mil  m-n 

Vermont  <fi  Mass  5a L903  iVl-N 

West  BndStreel  Ry  g  5s..  1902  u-N 

GoW  4'"S 1914  M-s 

Gold  debenture  4s hmomn 

M.iIiUs 1917   F-A 

Western  Teleph  &  Tel  5s  1932  J  .1 
Wisconsin  Cent  1st  gen4sl949  J-J 
Wisconsin  Valley  1st  7s..  1909  J -J 


n-s 


CrlCi 

1/.,,/  a 


Bid         AKlt 
LO  ' 


106 

I  1  1 


1  10 


1  1  I 


82 
22 




III!       


KM 


1"  ■  '  ■  . 
HI.,     .. 


10(1  'y 

L02     

105*9  Kio 


.102 


105', 


\<>\ 
L06 
L03 

HiO 
lo.r, 
L02 
100 

His:', 

L02*s 

1 1 

107 

L03*a 

S71, 

ll'.l'l 


VI 

1,1,  'Oil 

Oct    o: 
Mar'02 

1  ,  1,  1. 
Apr'02 

Api  '02 
1,1,0 
i.pr'02 
Mar'02 

Api  02 

- 

105  :: 

■n.v'oi 
Mar'02 


1075) 


1 


///«/« 


24 


207„     24*9 


104 

KM 

KM 
104 


■11 


ni7'.i  1 07  >4 

I  'I'", 

kii;-„ 
:""-,  101  '4 

IO334 
10.7       107 

:o7»4 


LOCa 
107     107>9 


L03«s 
in;;',  lotiHi 


1  19',  1193* 


NOTE— Buyer  pays  aoorued  luterest,  in  addition  to  the  purchase  i^rioe  for  all  Boston  Bonds.     *  No  price  Friday;  latest  bid  and  asked  tins  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Kecord,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
May  17 


67*2   67*2 


26%    26% 

46^    46-2 
»16       16*4 


'6  'fe 

"23"  "23*2 


283i 
74*4 

71^2 

33^ 
37e 


29*4 
75 
7:; 
34 
3?e 


1  1 

74       74*4 
5*4      5% 
30*i9  30»ie 
41        41 
33'4    33  v2 
I40;>4     41 
103     108% 
•28       30 


Monday 
May  19 


67  s8    67  s8 


26*4  2Gl4 
45^  46  ^< 
16       16 


tS8 


23*8    23% 


28 14  29 

74^4  75 

71  :>4  72 

33  >s  3334 


74 
5% 

29% 

41 

33 

40 12 
108 
-28 


74*4 

5% 

30»1B 

41  J4 
3'.!2 

41 
103% 

30 


Tuesday 
May  2U 


67*4    67*2 
117 

25%    25% 

45  Hj    45% 

*15%    16l4 


23*2   23i2 


28^  28% 

75  75 

74  74 

3334  34 


74*4 
55le 
30  4 

41*4 
33i316 

40% 
103%  103',, 
*28       30 


74 12 
6% 

31*4 

41 A 
41 '4 


Wednesday 

May  SI 


110^ 

25       25 
46       46 

16*4     16*4 


Thursday 
May  22 


•67       67% 

* 116*2 

♦2534    26 

*4534    46 

16       16 


°4        -4         *%        % 
23*2 ' 23%j   '  23*4  '  2334 


29  30*8 

75*2  76*4 

♦75  77 

341*  35*4 


74%74i*ie 

5*2      6% 

31*43111ie 

41%    41% 

34*4    34*2 

41*4    41% 

103%103*2 

*28        30 


30 
7634 
*73*2 
35 

334 
*2 

1 
7434 
6*ia 

31316 

41 -A 
34% 
40% 

10334 
•28 


30*4 
7634 
75 
363,, 
8% 

*2 
1 

75 
5»ie 

31»18 
41*2 

34*4 
41 
103''4 
30 


lYiday 
May  23 


67*2    67*2 
*115     117 
2534    2534 
*4534    46 
16       16*8 


*3<, 


"23**9' 


'8 
23*2 


29% 
76*2 
'731-2 
35*4 
*334 


30 
7634 
74 
35% 
4 


1 

74% 
571« 
31 

41*2 

34 

40% 
103% 
*27 


1 
74% 
57ie 
31% 
41 34 

3-1318 

41 

104 

30 


ACTIVE  STOCKS 

( For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Choc  Ok  &  G  tr  ctfs....  50 

Do    pref  tr  ctfs 50 

Consol  Lake  Superior. .  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo loo 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  KK 50 

Philadelphia  Electric.  25 

Heading 50 

Do    1st  pref 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of   the 

Week 
Sit  a  res 


45 


1,041 

1,116 

720 


600 


2,801 


o'_'o 
976 
653 
790 
300 
53 
158 
023 
251 
712 
038 
3U1 
552 
116 


Range  Since  January  1 
1902 


Lowest 


62*4  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


*4Feb   3 


23  Mayl7 

70  Jan  10 
53  Jan  16 
21%Mar20 
66%  Jan    3 

71  Apr 1 5 
83*rMhv17 

2%  Feb   3 

*4  Jan  29 

34  Apr   2 

73% Jan  14 

3%  Jan  27 

26l4Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

103     MavlS 

24  Jan  31 


Highest 


72*4  Apr  18 
117*2Mayl3 
28%  Apr  26 
50%Jan  2 
17     Mario 


1     Apr  28 


26  Jan  7 
83*2  Apr  2 
60% Apr 10 
3(>  Apr29 
80*4  Apr  29 
78%  Jan  2 
38*4  Jan    2 

4%  Jan  2 
1*!8     Feb   7 

2  Max24 
77MMav  2 

5%  Apr  10 
34%  May  1 
43*2  Apr  25 
37  Apr22 
44*4  Apr  3 
126  Feb  8 
30     Jan    9 


Range  for  Previous 
Year  (1901) 


Lowest      Highest 


58  Jan 
88*2  Jan 
9%  Jan 
24%  Jan 
14     Dec 


%Dec 
%Apr 
1 5%  Mar 
37%  Jan 
45  Feb 
20*2  Dec 
40  Feb 
62%  Jan 
28%  Jan 

3%  Dec 
*4Dec 

1     Jan 
69     May 

4%  Dec 
12%  Jan 
34%Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


6534  J'ly 

106*2  Dec 

30%  J'ne 

54%  Sep 

18*8  Mar 


23«  Jan 
%Mar 
31%J'ne 
8234  Nov 
59%  May 
38%  Apr 
80%  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8*2  Feb 
16  Feb 
81    Apr 

8%  Feb 
28%  Dec 
41%  Dec 
32%  Dec 
37  Jan 
128*2Jan 
55     Apr 


I'lIILAOEJ/PHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  A:  steel 50 

American  Railways. ..50 
phone 60 

Mia   Iron 50 

Camden  <fe  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1*9 
}>i  Long  Hook  &  Eye.  10 
Diamond  stat,-  Steel,.. 

Preferred  

on  Con  Eli  <    ric.60 
rie,  of  America..  .60 

Elec  Storage  liatt . .. .  100 

Preferred loo 

Germanton  n  Pass 50 

Han  pref.. .100 

lies  ton  .   .Man  &  Fair.  .50 

Preferred 50 

Indlanapols  81 loo 

Inter  8m  P  &  Dynam..60 

I. it   Brothers 10 

Schuylkill 60 

Mlnehlll  &  Schnyl  H..60 

riuehonlng  60 

N  Havi  /i  Iron  &  Steel 

Pi  mi- vl 

I',  mi-  -.  h  Juki  Steel  .  tOO 

Pr<  ferred       

o 60 

i'/<  fi  i  red 

1 1*.  60 

I'lni.i   i  ractlon 60 

'  ■ 
I  ron  <fe  Ho 

I  •  1 10 

l  KRAC.lOfl 

•     •        i  '.Hi  : 26 

i  nited  Trac  iokh r>o 

I'm  so 

•  .'  k  lion*,  hi,  el  LO 

J <  rsey  A  SeaSh.50 

60 


Bid     Ask 


7 

7% 

5 

5*2 

46 

75 

47% 

47% 





% 

% 

10 

11 

1% 

8% 

1»«4 

7% 

89*., 

88 

1  16 

150 

30 

48*4 

73 

63 

9 

9  "9 

10*9 

00 

6 1  U 

8 

108 

110 

110 

"9'l"'„ 

48:'4 

19 

48 

48 '4 

'  973i 



2 '4 

2% 

283 '., 





6  >( 

I.'M    ■ 

70 

PIIILADKLPIIIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  (  11  5s  1949  tr  ctfs 
All  Mity  1st  58  g'HI.M-N 
Balls  Ter  1st  581926.J-D 
BergA  EBrw  1st  68'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che*  DCan  lei  5s '16 J-J 

Choc  A  Me  1st  5s  1949  J-J 

ci.  Mk  &G  een  6s'19  J-i 
CM  St  By  find)  con  5s  '83 

Col  si  By  1st  ... 11  58  1932 
Con  Tracof  N  J  1st  5s. '33 
liil&BBk  Ut78*05  F-A 
E&  AlstM  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  lRt  68  '10..I-.I 

Income  5s 2862.  A-O 

v.i,  11  Gas-L  1st  g5e  1928 
EC  A  B Ton  con  68 '2S  -\-<i 
Indianapolis  Hv  4s.  1983 
Lehigh  Xav  4*2-s  '14. Q-J 

Kits  4s  g 1914. Q-F 

Mm  M  4*28g.l924.(i-K 
I.ih  V  C  1st  58  g  '33.  .J-J 

Leh  Vext4slstl948.J-D 

2d  7s  1910 M-S 

Conaol  0    1923 l-D 

Aiimiity  O.s J-K 

Leh  V  Trac  1st .4s  "29  .1-1) 

Nal  Asphalt  58  L951  J-J 
New  Con  Gas  6a  1948  J-D 

Newark  Pass  eon  6s  L930 

XV  I'liA-,  Xi.lsl  1     '39  J  .1 

Income  4s  L939...MN 

NO  I'ciin  1st  4s  '36.. M  N 

Gen  M  7«  1908....     i  -i 

Pens  Ken  6a  r  1010  .  Var 

Consol  6a  o  1906. ..Var 

'  lonaol  r,H  r  km  o    .  var 

Pi  on  a  M'l  Steel  con  6s. 

Pa  a-  N  v  Can  7a'06.J-D 

Con  5a  1939 A-O 

Con  4a  1939 i  'I 

Penn Steel  lat6e'17  M  n 
People's  Tr  tr  certs  4a  '43 


Bid     Ask 


121     123 
27*4    27% 

112  *3-.-. 
98 


112*9 

109*4 

ll'.M-l 

1  !:;■', 
109% 

1113.J 

112 

115 
98% 

117 

99" 
120 

i*0834 

109% 

80*2 

87 

112 

118 
125 '2 
125  '2 



ibis's 

ioYf'-j 

1  16 



ibf" 

PHILADELPHIA        Bid       Ask 


P  Co  lst&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph<fe  Read  2d  5s  '33.  A-M 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  4s  g '47.  A-M 

Con  M  of  '82  4s  '37. .1 -.1 

Terminal  5s  g  1941 .  Q-  V 

P  W  <fe  B  col  tr  4s  '21  .J-J 

Read  Co  gen  4s  1997.  J-J 

Rochester  itv  con  5s  1930 

s  RESide  1st 6s g '35  J-D 

I    Trac  Fit  gen  5s  '97  J-J 

Welsbach  st 5s  1930. J  D 

BALTIMORE 

Inactive  Slocks 

Atlanta  A.  Charlotte. .100 

Canton  Co 100 

Georgia  sou*  Fla...l00 

1st  pref loo 

2<l  pref Kill 

G-B-s  Brewing loo 

MtVernon  <  loi  Duck 

Unit  Elee  Lift  P  pref  60 

Bonda 

\  nacoatla  a   Pol  6a 

\ti  a.  Ch  Lei  7      i9(i7  J-J 

4.tlCoaetL(Ct)ctfs5sJ.D 

Ball  CPaaa  1st  6s*]  1  -M-N 

Ball  Fiin.lg  58.1916  M-N 

Bxchange3*9«  1930 J  -i 

Kiiinlinp  3'.,s  1952    -I  .1 

Bail  a  r  1st  Osmi'i  1  A-O 

1st  o„s  i  ii  nil.  i . .  1911  J-J 

Bait  Trac  Isi  5a. .'29  M  N 

No  Hall  DlvSs  1942  J-D 

Convertible  Sa.'Ofl  M-N 

Central  itv  6a.. .1912  J-J 

i  onsol    6a   ...1932  MN 

Ext  A  Imp  6a.  1932  M  8 
ChaeCityRy  Lat6a128J-J 


98 
65% 


130 
128 
120 
109 

108 


109 


113*2 

'64*2 
167 


128*4 
122 


114*2 

65  " 


48 

52 

99 

100 

81 

17 

10*4 

11 

40  *s 

41*9 

91 

96 

1  L6 

116% 

I  18 

107'v 

109 

128 

111 

114 

i'lo" 

iff" 

120 

122 

100 

101 

117 

i'io" 

llll 

1  07  'v 

108 

BALTIMORE 


Chas  By  G  &  El  5s  '99  M-S 
Cliarl  C  <fc  A  ext  5s.  '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s..  '22  J-D 
City*  snin\Vas)]st.5s'48 
Mnl  ACniv  1st 68.1916  J-J 
Consol  Gas  6s. ..191.0  J-D 

5s 1939  J-D 

Ma  .t  Ala  1st  pf  5s. '45  A-O 
Ma  MarA-Nlst5sg'29J-J 
Georgia.  P  1st  6s... '22  J-J 
MaSoA-  Klalst5sl9t.-,.I..l 
G-B-S  Brew  3-4s  195  IMS 

2d  income  5S  1951  M-N 
Kiiiixv Trac  1st  5s'28A-0 
i.akcH  El  let gn68'42M-S 

MctSt(\Vash)lst:,s'2.",FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

NeworlMas  1st  r.s..Var 
Npi  N40  I'  Isi  5s'38M-N 
.Norfolk  St.  1st  5s '44. .J-J 
North  Cent  t'.s  1925  A-<  I 

O.s    1901 J-J 

Series  A  5s  1  920.  ...J-J 

Series  B  68  1926.  ...J-.l 

Pitt  lin  Trac  5s  L997.JJ 

Foto  Val  1st  5s  19  11  ...T-.I 
S.cAvTM'ilt.si  58  '34  J-D 
sav  Pla&Wesi  58 '3  I  \  0 
Seaboard  A  i.  is  1950  \  .0 

'-.  all  A  Roan  5s  1920  .1  .1 
south  Bound  1st  5s  A  i  i 
D  Fl  FA  P  1st  I  Ujs'29  \i-\' 
I    ii  IMA    El  l8l    ls'19  MS 

I  n.' ■  4s  1919    ...   J-D 

Ya  Mill  Isi  6a  L906..M-S 
2d  scries  c,s  1911. ..M  8 
3d  ;.,■!  Lee  6a  191  6  m  3 
iih  lit  8  i  5a  I'.'  'i  .M-S 

51  h  series  5s    1921 
Va  (State)  3s  new  '.:       i    I 

IMiiiiKI.  lit  2  3s  1991  .J-.l 
West  N  C  con  68  I'M!  J-.l 
WesVaOAP  Lai  6g'l  I  J-J 
Wil  <fc  Weld  5a  .1936. J-J 


Bid     Ask 


89 
120 


115*2 

92 
122  **> 

114*2 

115% 


113*2 

128 

115*4 

52 

42 

97 
117 
116 

79 

46% 


90 


116% 

94 


115 

116*4 


114 


116 
53 

4  3 
97*9 


120 


36% 


l  L5 
1  L8 
107 
124* 
1 22 
1  17 

1  19 
1  17 

I  I   ' 

86*4 

I  i 

SI 

' 

71'-, 

KIM 
1  10 

1    'I 

tie"" 

96  *a 
96 

:  ,'".. 
lU^i  i  mm., 
121*21123 


79  4 
403^ 


1  13 
95% 


•  i;,«l  and  asked  prices;  no  salea  on  this  day 
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ilume  -i  Stock  Exchanges 


ii 


lOOl 


UK 


: 


tliu 


*2 


l  100 

II  400 


leoi 


01  US] 

*1  1 

»l.l> 
2,081,000 
00 


123.070 


1,A1L\    1.  UU.WA1    llll.    i  LND   PHILADELPHIA 


ts.ilui  i 

Mala! 

To' 


Boston 


Listed     Unlisted 
a  ha  res       shares 


80,Ou2 


Bond 

sales 


874,000 
46,6  >0 


Philadelphia 


34,369 

1  1.777 


*472,925|     193, 


(  n  listed 
shares 


Jlond 


*i:ti.noo 

!  II  I.I 

03,8ia 

105,810 

120 

110,700 


21,805   $705,122 


Outside  Securities 


.1   Weekly  Recieic  0/  Outside  Market  will  be  found  on  a  preceding  page. 


-Mit-fi  Hallway* 

NKH    STORK   OUT 

Bleeek.-ut  Fnl  F  Btk  100 

1  st  mort  is  1  150  ...J  -J 
1.  «  ay  A  7th  Ave  stk.100 

1st  motf   ;.s  1904. ..J-D 

2d  mort  5a  1914 J  J 

a  5s  1943  See  stock 
B'waySurl  IstSagu  1924 

2d  os  tut  aa  rental  1905 
Ont'l  Crosstownstk.lOO 

1st  M  6a  1922 M  N 

CenPkN  A  E  Ui\  siklOO 

Consol  7a  1902 J-l> 

Clinst'r  A-  Huh  st  sik  100 
Col*  yth  Ave  5s  .See  Stuck 
l>rv  1)  E  15  &  B»t  stk  100 

lat  gold  5a   1932. ..J-D 

1>    5s  1014 FA 

Eighth  Avenue  stock  loo 

.-crip   6a  1014 F-A 

420*  SrSt  Ferry  stk  100 
d'Jd  St  M  it  St  N  Ave  100 

ist  mort  6s  1010... Ms 

2d  income  Os  1015. .J-J 

ImAv  A  Pav 

Metropol  securities    See 

Metropol  street  Ky    See 

lS'iuth  Avenue  stock. 100 

ml  Avenue  stockloo 

1st  mort  5s  1909.. M-N 

ConaolSa  1948 BVA 

Sixth  Avenue  stuck. .100 
Sou  Buulev  5s  1045. .J-J 
So  Fer  1st  5s  1010. ..A-O 
Third  Avenue  see  stock 
l.irrv  W  P  &  M  6al928 
^  kersStHKas  1946A-0 
2sili A-  20th  Sts  1st  5s  '00 
Twenty-Third  st  stk.100 

Deu  5s  1906 J -J 

Union  By  1st 5s  1942  F-A 
Weetchest  1st  5s  "43  J-J 

BBOOKLTN 

Atlan  Ave  5s  1009. .A-O 

Con  5s  g  1031 A-O 

I  nipt  5a  See  Stock  Exc 
£Kd:  \V  E5s  1933.. A-O 
Brooklyn  City  stuck.. .lo 
Stock  Exch 
BkluCrosstn  5a  loos. J-J 
£ku  Hgts lat 53 1941  A-O 
JBklnQCo&Snb  £ 
Utli  .  in    .see  Stk 

Coney  Island*  BklvnlOO 

1st  5s  1903 J-J 

Indbt  1903..  J-J 

BrkC  A3  N  5s  L939.J-J 

Gr  stA-N  ew  1st  5a  '06  F-A 

Or'pt  ALorimer  St  1st  Os 

Kings  Co.  Elevated— 

1st  4s   1040    See  Stock 

Xfassan  Elec  prel 100 

1044 A-O 

1st  4s  1051 J-J 

,  \Yb'g&Flatlstex4H:s. 
Steinway  1st  Os  1022. J  -J 

OTHER  CITIES 

Buffalo  Street  Ky— 
1st  consol  5s  1931. .F-A 

Deb  Os  1017 A.o 

Chicago  City  HH  stk. loo 
Chic  OnlonTrac  .seeSt'ck 
Cleveland  City  Uy....lOO 
Cleveland  Bleotr  Ry.loo 
•O'liimbns  (G)  atHy..loo 

Preferred 100 

m  By  eon  5a 
Croaat'u-u  1st  5s '33. J-D 


Jiid 

sa 

240 
101 

108 
Ex  oh 
U14 
J101 

205 
!122 

•JOS 
101 
185 
Exch 
120 
114 
103 
400 
105 
405 
To 
lllHi 

k  Exc 

Stk  E 
Stk  E 

200 

'J  17 
i  1 05 
5117  H> 

170 
5111 

nos 

Exch 
10S 
108  "a 
8118 

408 
102 
110 
108 


Ask 

se 

102 

262 
102 
109  Hi 

list 
110 
102 
276 
125 
220 
104 
105 
list 
130 

Lie 

104  Hi 
410 
100 
115 
75 
113 
101 
list 
S  list 
v  list 
205 
221 
106 
iioh> 
180 
115 
110 
list 
110 

110 

115 

415 
100 
117 
112 


H03 

114 

II  list 

101  Hs 
247 
list 
104 
105 

Exch 
Exch 

350 

101 

101 

115 

103  Hi 

105 

Exch 

113 

105 
(117 


$106 


Exch 


Street  Hallwayi 

Grand   Kupuls  By.. ..100 

Preferred 100 

Indianapolis  St  Rj 

.1  C  iiuii  a  Pateraon.  100 

4s  g.\'ov  1  1040. ..M-N 
Lake  St  (Ohio)  hi  stk. 100 

Del)  5s   1928 J-J 

l.uuisvst  Ry  5s  10:10.1  .V.I 
l.yniufc  Boa  181  58 '24. J-D 
MinneapSt  By 5a  .set  stk 
New  Orleans  i'iry  By  100 

Preferred loo 

North  Chic  sir  stock.  100 

1st   5s  1000 J-J 

North  Jersey  si  stocklOO 

4s  1048 M-N 

Pat  Ky  con  Os  1931. .J-D 

2d0s  1014 A-O 

Rochester  By 100 

Preferred 100 

Con  5s  1930 a-o 

2d  6a  1933 J-D 

So  Sale  El  (ChiO)  stk.100 

Syracuse  Bap  it  6a  19 16 
Unit  Uvs  (St  I. Trans)  100 

Preferred 100 

Gen  4a  1034 J-J 

Unit  Bya  San  Fran  subs. 
Common  (when  issued) 
Pref  err ed(  when  issued) 

4s  1027 

West  Chicago  St 100 

Cong  5s  1936 M-N 


115 

103  Hi 

-50 

107 
10S 
list 
list 
400 


103 
110 


6  IS. 
105  Hi 

ila  list 
J  100 


list 

115 

90 

100 

119 


118Hi 
107 
210 
list 

no 

88 H 

107 
111 


Gns  Securities 

NEW   YORK 

Cent  Union  Has  1st  5s... 
Con  Has  iN  V)  stock  N  V 
Equil  1.  as  con  5s  1032  Set 

Mutual  Gas 100 

New  Amsterdam  Oas- 
is! consul  5s  1948.. J-J 
N  V  G  ED  HA-  P  .Sec  Stock 
N  V  &  East  River  Gas — 

1st  5a  1044 J-J 

Consol  5s  1045 J-J 

Nor  Un  1st  5s  1027. M-N 
Standard  Has  com 100 

Preferred 100 

1st  5s  1030 M-N 

OTHER  CITIES 

Ainer  Light  A  Tract,  loo 

Preferred 100 

Baltimore  Consolidat   6'«i 

Bay  Stale  Gas 

Binghamton  Gaa  5a  1938 
Boston  United  Gaa  bonds 
Buffalo  City  Gas  stock  100 

1st  5s  1047 A-O 

Chicago  Gas  SeeN  ST  Stk 
Cincinnati  Gas*  EleclOO 

Col  Was  LA  ID  at  cola  100 

Preferred 100 

1st  5s  1032 1-J 

Consol  Gas  (N  J)  stk.100 

1st  OS  1030 J-J 

Cousuin  Gas  (J  City) — 

1st  Os   1004 M-N 

Detroit  City  Gas 60 

Det't  Gasb'ds  See  N  vstk 
Eases  Aii  is  loo 

1- mi  Wayne  lis  1925. .J-J 
Oasd  Elee  Bergen Oo  100 

Grand  K.ipals  Uas- 

1st   6a  1015 F-A 

Hartford  iCt)  Gas  L...25 
11  ndaon  Oo  Gas 100 

-  1040 M-\ 

Indiana  Nat  A  111  Gaa 

1st    Os  10OS M   N 


llid 
45 
05 
l'hila 
17 1* 
i  78 
la7a 
103 '4 
H17 
J 112 
Exch 

32 
109 


■i. 


27  K. 

82', 
8128 
4100 

03S2 

98  Hi 
UllHi 
$103 


102 

AW 

84 

!    s7\ 

102 14 

24*4 

61 

91 

94 

i.... 


Ask 
52 

08 
list 

173) 

70 

1  1 
1  033j 
119 
113  Hi 
list 


30 

132 


67 
100 
112Hi 

104 
115 
104 

31«8 

85 

87 'a 
102*4 

251s 
61  li 
92 


i 1 10      112 
Stock  Exc 


stk  E 
330 

U12 

Exch 

112 

108 

108 
130 
150 

8116ia 


30\i 

91 
Bait 
•2  '„ 
i   93 
Bosto 

ll'a 

84 
Exch 
103 

91 

107 

8107  h 

15 

85 

}103 


Exch 

27 
60 


4105 
I    -10 
30H 
102 

•10 


x  list 
140 

113 

list 

114 
112 
110 
140 
100 
116^ 


38 

92 

list 

95 
11  list 
L3»a 

85  ^ 
list 
103  a, 

04 
111 

lOS'j 
17 
87 

im 

73 

list 

55 


106 


1021-. 


■1 


a  ~ 

I    1 

I  -1 

Sj  1  ai 

1  urn 
100 

Tel.  .  1    x    1  elephone 

A 

Hi  II   I'eleph  ..I  r.allalu  loo 

Ceuti 

A      1'otll     I  .    1.    [)ll 

..J-J 

I  'ma 

I'.iap  a  Baj  8UU   1. 1  1  on 

Franklin LOO 

Gold  a  Stock 100 

II  mis, hi  ftivei  1  1  li  pli  loo 
Mexican    I 

Ne« 
Northwest 

N    V  A    .\   J     1  .  ll  plan, 

020 

Pacific  a  Atlantic 
Providence  Telephon 

Solllla  I  11   A     AI  l.il.l  1. 

iii  1 ,  1  ,\  '  lable  ol  -V  in .  la 

Electric  CompAttlea 

Chicago  Edison  <  lo. ..  100 

Kills,, 11  LI  III  in  K   Is    N    \ 

•  N  ^ 
Hartford  (Ct)  Eleo  LI  ion 
KtngsCo  Elec  UfePColOO 
Narragan  (Prov)  El  1  lo  60 

N  'i  a  <i  1:1  la  PowColOO 

I'M  lined 100 

Etholsl  Elec  Protec  1  JolOO 

United  Electrical  N  .1  100 

4s  i»2ii J-i' 

Unit  Elec  Lt  Ac  l'o  Go. .50 

Ferry  Companies 

Brooklyn  Ferry  atooklOO 

.n  y&Bisi  us  1011.J..1 

Con  6a  1948    Bee  stock 

Metropolitan  Ferry 

N  v  a  E  1;  Ferry  stk.100 

181    5s    1022 M-N 

N  V  A  lluhuken  stk.100 
Hub  Fy  1st 5s  1946 M-N 
Con  ..s  1010 1- 1> 

New  York  A-  New  Jersey 
1st  5s   1946 J-J 

10th  A  23d  SU  Ferry  100 
1st  mart  5s  1919... J-D 

Union  Ferry  stock. ..100 
1st  5s  1920 M-N 

Knilrond 

Atch  T*  S  Fe  deb  4s  1 904 
Deb  4s  1914 FA  A 

Chic  Peo  A  St  L  pref.100 
Prior  lien  g4Jtjs30M&9 

Con  mtir  ^  5a  1030.. I  A.J 

Income  5s  1930... 

Denver  &  South'n    See  S 

Detroit  Southern  See  Stk 

K  C  Ft  sc  A  Mem  pi  Bet  S 

Refg  g4a  1030  6'ccStck 

Mex  Nat-Nat  of  Mex    Set 

Pref  and  Lands  See  Stk 

Nor&West-Pooa  4s.  104 1 

Northern  Securities.. loo 

Pitta  Less  A  L  E 60 

Preferred 50 

Seab'd  Air  Line  stock  See 
Bonds      See  N'  V  Stock 

Industrial  mid  :Uiscel 
Acker  Mer  A  Condi t... 6s 
Alliance  Realty loo 

Amalg  Cupper  See  Stuck 
Am  Agric  Chem  See  li 
Araer  Bank  Note  Co.. .50 
Am  Bicycle  ib'cc  N  x"Stk 
American  Can  com. ..loo 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 
Amer   lirai)huphoue...lO 

Preferred 10 

Amer  Hide  A  Leather  loo 

Preferred 100 

Os    See  stock  Exch  list 

American  Palace  Gar.  100 

Preferred 100 

Amer  Press  AssoCn.lOU 

American    .Screw 1  00 

Amer  Shipbuilding...  loo 

Preferred LOO 

Am  Soda  Foun  com. .ion 

1st  preferred 1  no 

2d  preferred LOO 

American  .surety 50 

Amer  Strawboard 100 

Bonds  6a F-A 

Amer  Tobacco  com...   30 

Preferred 100 

Am  Typefo'ra  stuck. .  100 
Amer  w  oolen    See 
Uner  Writing  Paper.  LOO 

Preferred 100 

L919 1 -J 

Anthracite  Coal 100 

Barney  a  sm  Car 100 

i-ii  a  1  red LOO 

r.iiss  Company  cum  —  50 

Preferred 

Bond  a-  Mort  Guar..  -  LOO 
luii  Oolum  Cop  See  Musi 

Celluloid  Co 100 

Cenl  Knew  .a  ka  cam.  100 

Preferred 100 


■1  10  . 
,  .1 


I  Oil 


Ha. la 

Bosto 

122 

175 


1 10 
1 41  Hi 

08 


I  10 
0  1 

II  list 

II    llsl 

120 
17S 


70 

1  109 


Stock 

Slack 

198 

'  100 

40 

75 
125 

137b 

oil 
.See  Ba 


17 

113 

Exch 

108 

78 

i    04 

71 

i  1  1 2  Hi 

8  87  Hi 

102 

75 
$105 


42 
98 


983b 


14Hj 
8106 

101 

tk  Ex 

Exch 

Ik   Ex 

Exch 

Stock 

Exch 

93 

101 

30  Hi 

73 

Bait 

Exch 


Industrial  mid  tttscel 

u   loo 

B)  lsl  prel  LOO 

2d   preferred 100 

I    a ..IOO 

Uu  .lA   I   pi  I  Oil 

1  'ainpi  1  ised   \  0  i  lo  .    loo 

ir  Heat  in 
1  lunaol  1  a 

In.     . 100 

la  In  al  ill  . 

1  am  mental  1  ah. a- . 

'  ma   I  '1 1  al  ml  s    Set  Slack 

I.  A    III    HI" 


80 


101 

7 


Exoli 

KmIi 


100 
Inn 

100 
IOO 


.'00 


78 

Li  '4 
To 
It  list 


19 
115 

list 
1  10 


75 

1  11 
88 

105 

108' 
44  >4 


99\ 


.100 
..20 

.100 

.100 

.100 


100 

100 

Exch 

oston 
Exoh 

laL4 

55  Hi 
94 

88 

1 
I      3 

I  .. 


1  '1 
39 

:^ 
85 
90 
60 
38 


50 

III 
165 

100 

300 

4  5 

Exch 

3 

11 

70 


15'-.. 
108 
103 

38 

list 

list 

list 

list 
Excli 
list 

03  \ 
101  '.j 

37 

70 
list 
list 


102 
105 
list 
List 
00 
List 

13-»4 

50 

02 
lHi 
8  Hi 

T'i 
7'- 
40 

41 

:KI 

LOO 


127 
1  IS 

1  10 

470 

Stuck 

1  10 

21 


0 


180 
30 


50 

list 

3  1 
12 


22 
130 


148 


■1 


L11  h  1 1 1  il 

Dial id    Match  <  !o 

Dominion 

•  a    Boal     .. 

I'i  in  1  rid 

trio  Vi  luole  loo 

...100 

1  a    I'll.   II  III    a      I   I 

Empire  Steel loo 

I'm  I.  1  ml 

.100 

il    1  'lainical 100 

I 

'  101  li.ua  M  lg  l'o  cam    IOO 
I'll  I.  ll.«l 100 

.   ,  a  1  lopper.  1  o 
1 1  .ai. 1  Dsack  Ueadov 
iiaii  Signal  •'« 100 

tna  <  'uiiiineiciaL  IOO 

Preferred  

I.    H  'I      J\  1  1 1 1 

1st  Os  1922 M  s 

id  imiL'.iiaii  Marvin  100 

1  si  pi  efi  1  red  100 

2d  preferred 1  00 

Hohoken  Land  A  ImplOO 

10    M-N 

Houston  ml 100 

I'm  forred 100 

1  uat'lHaukingColOO 

1  iiterniitloiial  Sail  .  1 

I  aternat'l  silver   see  Stk 
OS  1018 J  11 

I I  mi  Steamboat 26 

John  I.  Stetson  cum.. 100 

I'ii  forred 

LaiiMan  Monotype.. 

Law  J  .  is  Marl    1  nsur 

its'    Smely 

Lawyers'  Title   Ins.. 

Lomiard  (P)prof.... 

.Madison  Sq  Harden..  100 

2d  Os  1919 M  N 

Mei  Nat  Construe. pi  100 

Monongahela  B  Coal. .60 

Preferred 50 

.Muni  a  Boa  Cop  See  Last 

Mosler  sal.-  Co 100 

National  Bread 100 

Preferred 100 

National  1  arlian LOO 

Preferred 100 

Nat  Enam'gA  Stamp  100 

Preferred loo 

National  surety loo 

New  Central  Goal 20 

N  v  Biscuit  Os  1911. MS 

N  y  Realty  Corp 100 

N  v  Transportation. ..20 

Nicholson  File  Co 100 

Nor  AniDiiin'rAPulplon 

Ontario  Silver LOO 

mis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  class 100 

Pratt  &  Whitu  pref..  100 

Procter  &  Gamble 100 

Preferred 100 

BapTSubOperlOpdlOO 
Laval  Bab  Powdnn 
Rubber  Goods  Mfg  See  St 

Russell  &  Erwin 25 

Safety  Gar  Heat  &  n  100 
Simmons  Hardw  coin  100 

Preferred 100 

2d  preferred 1 00 

Singer  Mfg  Co 100 

Standard  Milling  Oo.lOO 

Prel  erred 100 

Stan, laid  Oil  of  N  J. .100 

Standard  Rotary  Motor. 

Preferred 

Stand  Undergo  Cable  100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 60 

Swift  &  i'u  See  Boston  St 

1st  58  1010-1014...  .-I -.1 

Tennessee  Copper  S 

Texas  A  Pacific  Coal.lOO 

1st  Os  1008 \  1 

ritle  Guar  A-  Trust...  100 

Title  Ins  Co  01  \  Y-.100 

Trenton  Potteries  com  100 

Preferred 100 

Trow  Direciaiy  new. .100 

1  ulon  Copper 10 

l  mull  steel  A  Cham. 100 
Preferred 100 

I'  Dion  Switch  A  Slgl 
Preferred 50 

0  inuii  Typewr  com..  LOO 
1st  preferred 100 

2d  preferred 100 

United  Copper  Co.. ..100 

1  S  Oast  Iron  Pipe.      S 

0  s  Cotton  Puck 100 

U   s  Envelope  com...  100 

Preferred 100 

U  g  g  lass  common...  100 
Preferred 100 

1  s  KciuciA  RehulnglOO 
Preferred 101) 

U  ssi eel  Corn  6a  o^  h  laa) 
Unli  era  u  rahaooo  ..  100 

Preferred 100 

\     Coal  Iron  .v  Coke.  100 

w  estingti   vir  Hiai. 

\\  hite  Knob  Mtmu 

urn;  Pump  pre 


1  in 
1011 

Slack 
Mi 

in 

•  ' 

17  Hi 
UU 
Exch 

89 

48 

7  Hi 
36 

0 
40 

11. 

120 

IS 

08 

64 


Ask 

IO'J'.j 


100 

Exch 

1  1 
60 


M4 

1 

1      '4 
llsl 

22*4 

Mi 

list 

0 

31 

8 

l'-j 
II 


2H. 

08 

LO] 


95 

2 

37'-. 

6 

106 

206 

103 

1 

150 

150 

12'., 


208 
110 
300 
120 

14 

75 

f  12T8 
•  41's 
on  Stk 


91  Hi 
2534 
91 
29  Hi 

84 

140 

33 

114 

101 

I    13 

130 

7 

8 

32 

100 

I   9B»4 

1    44a4 
24  Hi 

80 '4 

"91* 


2li-'4 

19 

75 

57 

100 
3 
42  Hi 
10 


22 
79 

2 1 0 
16 

list 
104  Hi 

2 
100 


13 

214 

»70" 

'  19* 


8H1 
13 
42 
Ex 
102  Hi 

22 

9  2  Hi 
26 
02  Hi 
30  Hi 
85 


38 
116 
164 

1334 


20 

9 

33 

102 

26 

15 

2434 
80  Hi 
149 


140 
140 

10 
34  H 
80 
as626 


•200 

120 

104 

ook  K\ 


00 
145 


24  0 

120 
3 
k  Exo 
}101 

stou  S 


386 
205 

130 
107 

list. 

105 
145 
145 
270 

10  Hi 
35 


J106 

500 

105 

15 

98 

74 

90 
10 

1    90 


96 

130 
\    \    s 


3  1 


41 


125 

5 

h'ge 

102 

tkEs 

90 
110 
600 
172 

16 
102 

78 

4 

50 
91 


98 

10 

10 

14 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        I  Sale  prloj 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  rati  rni 
can  be  obtained.    The  first  two  oolnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the 
columns  the  earnings  for  the  period  from  July  I  to  nnd  Including  such  latest  weei  or  month. 

The  returm  of  (lie  street  railways  are  brought  together  separately  on  a  subsequent  page, 

Notice  Change— Our  yearly  totals  now  all  date  from  July  1. 


ROADS 


Adirondack..  .  . 

Ala  Gt  Southern 

Ala  N  o  &  t'exa 
HOit  No  Easl 
A  la*  Vloksb'e 
VIckHb  Sb  A-  P. 

Allegheny  Vallr.\ 

Ann  Arbor 

Ann  Wash  &  Hal. 

A  tch  Top  ^  S  Ke. 

Atlanta  &  t:har.. 

Atl  Knoxv  &  No. 

Atlantic  &  lllrm 

Atl  Coast  Line.. 

Atl  Vald  A:  West. 
Bait  it  Ann  S  h.. 
Halt  A  Ohio....  i 
K  &  O  South w.  i 
Bangor  &  Aroost 
Bath  &  Hammou 
Bella  Zanes  ft  Cm 
Bellefonte  Cent'J 
Brldgt  &  Haco  R. 
Buff  Attica  &  Arc- 
Bull  Koch  ft  i  t* 
Butlalo  ASasq... 
Burl  (J  Rap  &  No 
Canada  Atlantic 
Canadian  PaoWe 

Caue  Belt 

Cent'l  or  Georgia 
Cent'l  NewKug.. 
Cent'l  of  N  Jersey 
Central  Paciiic. 
Chattan  Sonth'n 
Ckesap  &  Ohio.. 
Chic  &  Alton  Ry. 
Ch-c  Burl  A:  yuin 
Chic  &.E  Illinois. 
Chi:  Gt  Western. 
Chic  Ind  ftC'v... 
Chic  Milw  &  St  1 
Chic  &  North  W'n 
Chic  Peo  A:  St  L.. 
Chic  RI  &  Pac... 
Chic  St  P  M  <kO. 
Chic  Term  Tr  RR 
Choc  Okl  &  Gulf* 
CinNO&TPac. 
Cl  Cln  Ch  ft  St  L. 

Peoria  ft  East'n 
Clev  Lor  ft  Wheei 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  ft  Hock 

Cornwall 

Cornwall  &Leb.. 
Cumlx-rl  d  Val  ej 
Denver  ft  Bio  <>i 
Detroit  Snutlu  i  ii 
Det  ft  Mackinac. 
DolSoSh  A:  Atl.. 
E  St  L  &  Caroud. 

Erie 

Evansv  ft  Indian 
Evaiiriv  4Xfl... 
PTchild  ft  N'r'e'n 
Farm  v  ft  Powhal 
it  W&DenvCitj 

Georgia  RR 

Ga  South  A:  Fla.  . 
Gila  Vai  <>  A,  N I. . 
Gr  Trunk  ^.\  stem 

Gi  Tr  a 

Det  Ur  II  AM.. 
Great  North'n  — 
.Minn  ft  M. 

Easl'n  Ol 

To  i 
GuJ  land 

Hoi  ley.. 

Hou  Cent 

Hi' 

Illinois  Bout  - 
Ini  irth'ii 

Intt  roe  (Alex; 

I  .    a  Cenl  al 

Ire; 
K.i 

'Jit j  Bouth'D 

El^lllgh  A.  il  ii 

Lfthii  -  Val  RR.. 
|>  Co. 

rX*u. 
I    land  . 
LuillSV  'V,  NaSbT. 
Macon  . 

Man  tee&Or.Kdi 
Man  It  & 

Man  I  i  ique 

M;ni  i.unift  i 

i'Ai-./  loan  Cent  ral 
i'  clean  ini 


Latttt  Gross  Earnings 


Week 
or  Month 


March 
2d  wl(  May 
fao  Juno. 
Illi  wk  Apr 
Itli  wk  Apr 
Ithwk  Apr 
March 
2d  wk  May 

Mil  reh 

.March.  ... 
Kebruary . 

April 

April 

.March 

April 

.March  «... 

Aprii 

March 

March..... 

.March 

April 

.March 

March 

d  wk  May 
March..... 

April 

Heoruary.. 
2d  wkMay 
March 

:d  wkMay 
March..  .. 
February 

March 

2d  wk  May 
2d  wkMay 

April. 

March  .... 
2d  wic  May 

id  wkMay 
2d  wk  May 

March 

April 

April 

'larch 

M  arch .... 
lstwk  May 
ithwk  Mar 
2d-wn  May 
2d  wk  May 
2d  wkMay 
January... 
2d  wk  May 

March 

2d  wkMay 

March 

March 

.March..  .. 
2d  wkMay 
uh wk Jan 

March 

2d  wkMay 
i  vbruary  . 
March..  . 
2d  wkMay 
2d  wkMay 

March 

March...-- 

March 

March 

April 

March 

2d  wk  Maj 
is  i  wk  Apr. 
3d  wk  Apr. 


April 

April 

April 

April 

i  .in  nary 
2d  wkMay 
March ... 

April . . 
2d  wkMay 
l:  Apr. 26 
2d  u  k  Maj 
April.... 
2d  wk  May 
March..  . 
February., 
March 

h 

IMarch  .... 

March  .  .. 
i:  May 

April.  ... 

eta  .... 

nary 

I 

march..  . 

2d  wk  May 

■in  'li .. 


Current 
Year 


I'rejoious 
Year 


B 
11.070 

48,491 

00,000 

82,000 

84,000 

Inc. 

23,837 

7,131 

4,794,270 

286,964 

51,628 

L2.198 

822.078 

21,975 

4,142,540 

171,389 

2,250 

14,421 

5,719 

2,714 

2,304 

128,710 

65,590 

390,825 

123,195 

730,000 

12.387 

121,530 

47.850 

1,217,279 

1,400,185 

2,125 

318,799 

662,058 

103.014 

104.713 

121,340 

92,717 

3,740,369 

3,772,224 

122,939 

2,214,010 

982,062 

33.281 

89;707 

110.157 

333.457 

45,051 

194,003 

99.550 

20,343 

27,191 

7,417 

24,741 

88,427 

209,300 

37,752 

93,282 

52,861 

10,194 

3,364,923 

5,681 

27, 1  59 

3,027 

0,859 

169,017 

179,386 

93,207 

28,428 

579,911 

98,948 

19,179 

2,282,812 
356,525 

170,02  1 

2,809,961 
109,19 
126,464 

301,OK. 

3,344,10 : 

9.9 

74,778 

103.900 

38,5*.", 

7,007 

22,997 

51  1,019 

25,051 

2,012,982 

1,192,416 

35.084 

Inc.  51 

579,710 

9.157 

7,802 

33,073 
8.034 

20,022 

1465,910 
540 


* 
18,198 
33,819 

55,000 

28,000 

27.000 

598 

32,080 

5,895 

1,638,722 

236.4  10 

86,892 

8,477 

73^*1 14 

21,070 

7.^29 

.1,879,745 

137,788 

2,133 

13,100 

3,599 

3,543 

2,135 

117,191 

50,83o 

848,173 

100,871 

565,000 

5,070 

101,270 

52,410 

1,164,482 

1,575,810 

1.433 

291,812 

661,037 

3,940,007 

97,710 

125,253 

85,717 

3,530,905 

3,478,050 

102,241 

2,064,950 

856,149 

29,58.' 

75,378 

96,922 

538,999 

50,077 

143,593 

84,808 

13,962 

22,220 

10,444 

23.455 

81,619 

210,300 

86,479 

77,291 

40,000 

1  1,222 

3,399,0111 

5,081 

25,042 

3,140 

5,215 

171,884 

163,49 

91,208 

25,999 

509,710 

86,898 

18,225 

1,917,001 
183,843 
178,15 

2,279, (I'M. 

85,4  38 
103 

•I  13,790 
2,953,757 

8,917 

8  1 ,  175 

83,300 

35,029 
5, 1  5  1 

18,81m 

446,222 

33,873 

2, 5.11,90:; 

1,.,  ..0,881 

29,404 

,1)58 

527,000 

7,222 

9,800 

32,790 

7,978 

19,538 

369,129 

512.201 


July  1  to  Latest  Hate 


Current 

Year 


155,810 
2,161,072 

1,689,80* 
872,517 
910.871 


1,645 

0  I 

14,820 

1,989 

0I8 

110 

6,0)1 

227 

80 


,232 
519 
,170 
,09  1 
.72  1 
,641 
,814 
,502 
035 


42,227,063 

1,200,0  19 
28,794 


48,445 
31,813 
18.976 

5,332,815 
629,237 

4,559,904 

1,187,097 

32,529.152 

130,734 

6,880,248 
449,309 


15,193.285 

83,895 

14,470,346 

7,794,197 

40,615,757 

5,476,041 

0,622,392 

3.942,448 

34.817,100 

38,770,897 

1,198,915 

23,010,435 

9,127,198 

1,377,241 

4,054,742 

4,811,187 

10,182,125 

2,185,730 

1,542,222 

4,733,509 

139,170 

1,056,901 

86,358 

254,470 

890,072 

10,151,755 

753,410 

640,214 

2,313,450 

110,11-8 

30,738,354 
294.686 

1,289,275 


53,001 

1,670,0  10 
1,552,51- 
1,0  15,377 

271  ,583 

25,732,5: 10 

3,537,798 

937,950 

25,192,421 
4,191.91)3 
1,463,2  10 

30,850.570 

898,787 
1,488,722 

4,082.909 

34,096,768 

112,139 

4,290,209 

3,425 

2,193,114 

68,989 

962,0  1  1 

4,097,070 

2  18,912 

21,070,120 

10,323,8  1., 

297,4  85 

Inc.   in 

:  5,262 

1  05,005 


58,283 
195,232 

L6 ,061, 653 

-1,000.490 


/  reviout 


149.051 
1,922.00  1 

1,634,247 

78-1,329 
770,  LOO 


1,531 

10 

lo.i  15 

1,957 

390 

li  l 

5,809 

191 

68 


,643 
32 

,10  1 
2 -is 
L63 
783) 
978 

,378 

,302 


39,084,197 
1,081.714 

33,519 


34,302 

30,912 

19,-10 

5,013.29  I 

531,985 

4.159.231 

1,172,2  10 

20,007,179 

39,411 

0,178,707 

534,035 


14,418.316 

81,718 

13,330,553 

■7,531,109 

37,754,832 

4,977,430 

6,007,792 

3,570,733 

32,336,034 

35,717,181 

1,145,437 

20,508,795 

8,225,006 

1,200,271 

2,877,751 

4,334.384 

15.323,030 

2,141,318 

1,162,839 

4,091,4  15 

13  5,888 

908,880 

77,583 

190,2  8  I 

822,851 
9,927,102 

097,220 

611,083 

2,133.690 

98,797 

28,060.50:1 

283,631 

1,256,228 

46,1*98 
1,599,049 

l,450,lo  i 
1,011,393 

277,:; !  - 

2  1,55 -.25: 1 

;;,  152,730 
-1,0,003 

19,21  4,773 
3,053,1  15 

1,815,1  36 

24,063,074 

621,505 

4,010,356 

4,470,0511 

30,816,739 

95,246 

4,416,242 

3,4T4,930 

2,017,358 

48, 

790,7  29 
8,563,561 

297,:;  1 1 

19,022,973 

15,191,13., 

200,20  1 

0,465 
24,4  14,56! 
93.976 


72,579 

179,255 

14,760,436 

4,181.1,  J9 


ROADS 


I  Mexican  Ry 

dexican  Bouth'ti 
d l Hen  a  So'w'n. 
Mineral  Range. . 

4  in  neap  A/,  Ht,  L. 
W  Ht  P  ft  S  St  M. 
Mo  Ran  *  'lexa- 
Mo  Pao  &  Iron  Mi 

('e-ntral  Branch 

Total 

Mob  Jack  A-  K  0. 
Mobile*  Ohio..t 
Mash  Oh  &  St  \.(i. 
Nat'l  Ry.  of  Mex. 
Nov-Cal-Oregou 
Nevada  Central.. 
X  Y  C  &  Hud  Rlv 
\  V  Out  As  West. 
M  Y  Siiaq  &  West 
Norfolk  ft  West'n 
Vorthern  Central 
North'n  Pacific. 
Pitcitio  Coast  Co 
I'enn—  EastP&Et 

WestP&E  §... 
Pore  Marquette.. 

Phlla  &  Erie 

'hilaWilm  &B.. 
Pine  Bli.dt  Ark. R. 
Pittsb  C  C  &  St  L 
Pittsb  As  West'n. 
Plant  System—  ] 

Ala  Midland. 

Bruns  &  W'n.  • 

Chas  &Sav... 

Sav  Fla  &  W. 

SilSOc&G.. 
Reading  Co.  — 

Phil  &Read... 

Coal&IrCo... 

Tot  both  Co's. 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet. 
Kio  Grande  So.. 
Rio  Gr'de  West . 

Rutland 

St  Jos&Gr  I 

St  LKen'et&So 

StL&N  Ark 

St  L&  San  Fran 0 
St  L  Southwest .. 
St  LVan&TH.. 
San  Ant  &  A  P... 
San  Fran  &N  P.. 
San  Pedro  Los  An- 
geles &  Salt  L. 
Sav  Fla  Ac  West.. 
Seaboard  Air  L.. 
So  C&  GaKxt... 
So  Haven  &  East. 

Southern  Ind 

So  Pacific  Co  b... 

Carson  &  Colo. 

'  ent  Pacific 

Dirrtct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  HousA;  No 

GulfW.  T.  &P. 

Hous.  E.  &JV.T. 

Hous.  At  Slirev. 

Houfl&TexOen 

Iberia  &  Verm. 

Louis'a  West... 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  YT&Mex  .. 

Oregon  &  Calif. 

Souora  Ry    ... 

Tex  AsNorl.... 

So  Pac  of  i  lal  .. 

So.  Pac.  Coast.. 

S'i  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Rallw'y 
Terre  H  &  ind  ... 

In  re  II  &  Poor.. 
Texas  Central  . . . 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  <fe  Ohio  Cent . 
Tol  P&  West  .... 

Col  StEAi  W 

Tor  Hani  A;  Hull. 
Union  Pac  RR  .  i 

Oreg  RR  A;  n  [ 
Oreg  Sh  Line. ) 

Wabash 

W  Jersey  4  Bea'e 

Wheel  &  LE 

Wichita  Valley... 

\\  iii'Hjiort&N.llr. 
Wisconsin  Cent. . 
WrightHV  A  T'n 
y/azoo  av.  mjhs  v.. 


Latest  (Jrons  Laming* 


Week 
or  Month 


Wk  Apr 26 

4i|  wk  Apr. 
March  •.... 
March 

2d  wk  May 
2d  wk  May 

2d  wk  May 
2d  wl<  Maj 
2.1  wk  Maj 
2d  wk  May 
WkMay  17 

April 

April  .. 
2d  wk  May 

March 

February 

April. 

March 

March 

2d  wk  May 

March 

April 

February . 

March 

March 

2d  wkMay 
March..... 

vi  arch 

March 

April  

March. 


March.. 


March .. 
March .. 
March... 
March... 
March ... 
2d  wk  May 

April 

March 

April 

April 

March 

2d  wk  May 
2d  wkMay 
April . .  . 
March .. . 
April 


February. 
March 
2d  -wk  May 
April . .     . 

April 

April 

March 

March 

tfureh 

March 

H  arch 

March 

March 

March 

Mareli 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March... . 

.March 

March 

March 

2d  wk  May 
April  ... 
April  .  . 
1  at  wkMay 
2d  wkMay 

April. 

2d  wk  May 
2d  wk  May 
2d  w  k  May 
1st  wk  May 

March 

Id  wkMay 

(March 

April , 

March 

March  ..   . 
3d  wk  May 

Mar.li  ... 
April.      . 


i  torrent 

i  ear 


* 

92.000 

18,005 

3,03  1 

40,12  1 
59,609 
1  1.5,352 
278,077 
57I,ooo 
I  1,000 
585,000 

3,O07 

553,295 

001,1  13 

101,470 

8,555 

2.700 

5,783f,793 

4  02,428 

190,117 

368,060 

671,310 

3,164,855 

31  1,418 

8,686,101 

Inc.  39 

165,807 

475,001 

963,007 

3  211 

1,792,125 

326,491 


806,972 


2,405 

1,772 

1,237 

90 

39 

10 

42  3 : 

90' 
23. 

18. 
409 
121. 
175 

173. 
81 


274 

286 

500 

1*2 

702 

80 

700 

253 
100 

384 
148 
230 
000 
282 
729 


Prevloui 
i  ear 


80,400 

19,229 

3,843 
13,103 

59,230 

97,963 
267,154 
610,000 

19,(11)0 

629,000 

2,0  18 

443,517 

561.185 

155,3  in 

9,531 

2,4  70 

5,188,745 

440,2  U 
230,392 
330,290 
0  15,210 

2,738,715 
327,525 

8,238,904 

0,700 

161,270 

486,129 

983,307 

2,214 

l,642,84r 
367,798 


775,655 


19,532 
f806,97 
220.61 

24,824 

4,700 

51.210 

6,528,219 

29.293 

1,466,185 

7,076 

537,689 

23,584 

9,02-r 

75,018 

18,294 

301,040 

•1,995 

159, 780 

403,283 

23,470 
24,809 

287,991 
19,330 

2  13,367 
1,700.995 

66  081 

1  10,132 
22  3,800 
098,373 

131,038 

40,010 

8,700 

187,661 

lo.ooo 

60,023 

24,822 

4  1,725 

9,149 

3,476,859 

339,520 

-  285,710 
310,373 

4,791! 

8,521 

124,500 

12,785 

0,533 


2,415.752 
2,043,320 
4,459,072 

92,314 

41,145 

9,415 

427,900 

110,953 

10,034 

7,703 

301,002 

121,080 

105,809 

192,002 

79,79 1 

13,139 

f  775, 055 

213,171 

19,732 

4,507 

42,129 

6,445,785 

14  92 1 

1,575,810 

10,0K 

598,995 

31,046 

9,174 

70,522 

13.908 

443.790 

3,512 

145, 

639,606 

20,85:; 

21,172 

249,166 
49,  L53 

257,379 

1,0  1  1,79  1 

03,927 

3-0,035 

219,2  10 

0  17,92  1 

120,892 

40,773 

13,797 

202,235 
9,500 

45, (CIS 

22,501 

1  1,803 

8,684 

8,294,313 

315,622 

2  13,710 

217,857 
4,824 
9,59  I 

100,678 
13,078 

4  22.93  1 


.Inly  I     'o    /.nlr   i    lull,  . 


i  in  i  ent 


3,75  1 ,200 


435,423 

3,025,090 

5,314,019 

1  1,426,356 

31,519,10  1 

1,01,1,700 

.12,070,99  1 

144,124 

5,307,102 
6.583,231 

0,927,013 
11  1,910 

26,083 

59,032,522 

4,355,005 

2,089,030 

15,209,  182 

0,327,779 

35,189,975 

3,401,345 

73,206,003 
Inc.  5,7 

8,298,178 
5,103,770 
8,783,701 
28,276 
18,039,272 
3,210,005 


6,357,908 


22,541,495 

21,928,904 

14,470,399 

797,007 

443,170 

501,279 

4,431,603 

1,500,572 

1,127,400 

100,809 

174,019 

18,909,220 

6,431,400 

1,700,931 

1,918, 90s 

919,532 


'6,357.908 

10,049,870 

230,454 

59,514 

501,175 

03,435,970 

15,193,285 
5,449,022 


721,541 

177.0S7 

4,082,969 

1 , 1 11,233 
5,954,030 

275,576 


2,212,657 
10,244,530 


3,608, 

1 ,988. 

32,894 

1,403, 

4  58 

520 

10.24., 

135 
2,468 

989 
2,241, 

415 


078 

35 

902 

727 

618 

698 

028 
800 
058 
801 
I  19 

010 


36,189,309 

10,09. 
2,838,570 

2,801 

98.299 

5,282,370 
1  15,509 

5. 003,909 


t  i .  i 


1,300 


438,195 
2,832,812 

3,80. 
13,470,302 
29,0  10,29  1 

1,1.  ,,,405 

30,158,181 

123,103 

5,1  19,319 

0.4  13,239 

6,647,447 

109,732 
22,046 

5  1. 055, 872 
3,805,427 
1,388,903 

1-1,123,065 
0,950,979 

28,090,072 
3,483,126 

08,178,903 

47,700 

7,490,952 

4,518,492 

8,621,701 

22,586 

16,120,405 
2,910,210 


6,109,320 


20,923,337 

21,129,682 

42,053,019 

739,540 

433,343 

476,024 

4,019,517 


1,158,860 

114,696 

09,207 

10.700,335 

0,008,338 

1,056,959 

2,070,929 

840,801 


/  6,109,320 

9,509,795 

243,786 

02,067 

339,867 

57,180,822 


14,418,316 
5,069,790 


662,430 

145,809 

4.476,659 

1,254,077 

6,027,045 

210,658 


2,055,166 
13,921,183 


3,100 
1,701 

31,37  1 

1,525 

401 

01  I 

10,009 

11- 

2,101 

1,(111 

2,09  1 

530 


406 

995 
,767 
473 
135 
723 
025 

900 

841 

220 

713 
019 


32,926,054 

i  5,:;  id,  129 

2,099,-70 
2,  I., 5 ,747 


84,489 

4,0  1  1,7  18 
132,1  14 

5,32  1.28  L 


'/'■'■  lt«  on  line*  directly  operated.    *  Figures  trom  Dec.  i  are  for  the  railroad  only. 

!  Mexican  currency.     a  1  Deludes  I'lulnca  n  <V Memphis  l>i  vision    from    July    1  In    both  years.      I  Results  on    Monterey   «c   Mexican   Gulf   are 

!/,(  hided  from  March  1, 190/,  but  tor  uo  partol  190 1.     e  covers  Hue  i  directly  operated,  Including  the  Buffalo  itAlle'y  Val.  Dlv.for  both  yoars. 
bin  ie  Houston  <v.  Texas  Central  and  its  subsidiary  lines.    Earnings  oi  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

Deluded.  c  Result*  on  Montgomery  Division  an   Included  In  both  years.        d  Includes  St.  Paul  A  l)u  hi  th  for  both  years. 

fl  tiese  figures  are  the  results  on  the  Ala.  Midi.,  luunswiek  Ac  West,  Charles.  &  Sav.,  Sav.  Fla.  A.  West'n  and  Silver  Spring!  Ooala  A  Gulf 

u'i  Imm  fl«ares  lnolude,  beside*  (he  .it,,  i^mu  «;  san  i-rui.  proper,  the  Kan,  city  ft.  soott  ft  Mem.system  and  I'X'YueUi  J*  U\<t  uum&u. 
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uls  foi    KiM.tl    War. 

eding  im^f 
i    t  tin   p.  i  iou  I  nun  July  1, 
>f  the  ri.sottl  year  of  tl, 

1  hut 
ovitn  thoir  daititt  are 
^f her  in  I 


• 


All.'K'll.l. 


Jail 


r  i.i iir 
A  No. 


ilulf. 


•  uiil  A  (If     North  ii 
M»nl*<.  c>  .V  North  KcMjlorn 
Malilatl<|ti<v  ..  

Mexl    ii    (  'mitral* 

1  uteruntloual 

iallway 

fid  OX                                              LOni..aai,«,aaa« 


Central  Branch. ............ 

Total         

National  Kit.  of  tfeiloo 

Northern  Central... 

Pennsylvania.  Kaatof  P.  A  K.. ' 

r  1'  .v  K 

Pere  Marquette 

Philadelphia  A  Krle 

Phlla.  Wllui'g'u  A  Baltimore. 
Pictn  Clnotn.  Chlo.  a  hi.  L... 
Klo  Grande  Junction.    . 
ht.  1..  \  audalla  A  Terre  fi.... 

South  Haven  A  EaMeru 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  I'eorla 

Texas  A  Paoino 

Went  Jernev  A  Seaehore 

Wichita  Valley 


Jan. 

Juno 

Apr 

Jan. 

Nov. 

Jan. 

Jan. 

.Ian 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
J<in. 
Deo. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


l  to 

1  u. 

i  to 

1  t.l 

I  lo 
1  to 
1  lo 
1  to 
1  to 
1  to 
1  to 

1  t.. 

1  to 
1  to 
1  to 
1  to 


1  to 


Apr 

Apr. 

.Mar 

Mar. 

K.  I.. 
Apr. 
May 

Mai. 
Apr. 
Apr. 
May 
May 

M  .J 

Mar. 
Mar. 
Mur. 
May 

Mar. 
Mar. 
Apr. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Mar. 


■lUruns  hat-Hum: 


Current 
Tear. 


9 

In. 
2,634,  H-sti 
M.030 

1,677,012 

■J  526,792 

31  21 
•-•,7; 

>,\I57 

528  077 

l,677,t>«3 

72,241 

•J.t  <154 

7.434.4H6 

1.575.H09 

1.692,100 

57  073 


I  i  e Cluut 
ir. 


31 
SI 

:.o 

31 
21 


14  12,  V01  161 


14 
1  i 
1  1 

31 

81 

:;i 

14 
31 
31 
80 
31 

;;o 
30 
80 

30 
1  1 
31 
81 


333.700 

12.614.M2 

8.128,994 

2,011,625 

24,822.102 

In.- 

3.360  671 

1,358.790 

4,653,725 

7,105,974 

168,010 

1,024,002 

17,263 

820  383 

253,987 

4,073.863 

652.464 

14,271 


* 
13.36-. 

1.627 

14, (81 

1.548,t)45 

2,570,501 

••  373 

'..074 

■4  728 

.  684 

237,379 

520,350 

1,789,038 

6ti 

3  1.044 

6,511. 

1,474,737 

1,455.300 

52,897 

11,997,294 

432,400 

12.429.699 

2,810,972 

1,911.425 

23,424.302 

1.285. 800 

3  038,686 

1,328,366 

4.647,825 

6,491,244 

158,921 

969  352 

14096 

765.518 

276,791 

4,303,744 

610,564 

18.158 


•These  figures  Include  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexloan  Gulf  are 
inoluded  from  March  1, 1902. 

Latest  fctross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  May  and 
shows  8'76  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  voeek  of  May. 

1902. 

1901. 

Increase. 

Deereate. 

S 

$ 

$ 

$ 

Alabama  Gt.  Southern. 

43,491 

38,849 

9,642 

Ann  Arhor            

28,837 

32,080 

3,243 

Buffalo  Booh.  &  Flttab'g. 

128,716 

117,191 

ii,525 

Canadian  Paoino 

780,000 

585,000 

165,000 

121,530 

101,270 

20,260 

Chattanooga  Southern... 

2,125 

1.433 

692 

318,799 

291,812 

26.987 

Ghloago  A  East.  Illinois. 

104,713 

97,710 

7,003 

Chicago  Great  Western. 

131,340 

125,253 

3,913 

Chlo.  Indlan'lis  A  Loulsv. 

92,717 

85,717 

7.000 

Cln.  N.  O.  A  Texas  Pac. 

110.157 

96,922 

13,235 

•••••■•a 

Clev.  Cln.  Chlo.  A  8t.  L.. 

383,457 

338.999 

5,542 

Peoria  &  Eastern .. 

45,051 

50,077 

6,026 

Colorado  &  Southern 

99,556 

84,808 

14,748 

Col.  Sandusky  A  Hock'g. 

27,191 

22,220 

4,971 

Denver  A  Rio  Grande .  - 

209,300 

210,300 

1,000 

Dmuth  So.  Shore  A  At. . 

52,861 

46,660 

6,201 

•  »•>•  ■■■»■ 

Evans  v.  &  Indianapolis. 

5,681 

5,084 

597 

Evansv.  A  Terre  Haute. 

27,159 

25,642 

1,517 

Grand  Trunk ) 

Grand  Trunk  West..  > 

579,916 

509,716 

70,200 

Det.Gd.  Hav.&  MUw.  > 

Hooking  Valley .... 

126,464 

103,539 

22,925 

Intern'f  A  Gt.  Northern. 

74,778 

84,475 

9,697 

Iowa  «  *ntr ai  ............ 

38,585 

35,629 

2,956 

Kanawha  A  Michigan... 

22,997 

18,348 

4,149 

Louisville  A  Nashville  . . 

579.740 

527,000 

52,740 

455.910 
59,609 

369,129 
59,230 

86,781 
379 

Minn.  St.  P.  A  8.  8te.  M.. 

115,352 

97.961 

17,391 

278,677 

267.154 

11,623 

Mo.  Paoino  A  Iron  Mt.... 

571,000 

610.000 

39  000 

14,000 

19,000 

6,000 

Mob.  Jackson  A  K.Citv.. 

3,067 

2.648 

419 

National  RR.of  Mexloo.. 

161,470 

155,140 

6,330 

868,060 

336,290 

31,770 

Pere  Marquette ...... 

165.807 

161,270 

4.537 

Rio  Grande  Southern 

10,808 

9,415 

1,393 

St.  Louis  &  San  Fran 

409,148 

361.062 

48.0S6 

.„„..„„. 

8t.  i.ouiBBoauweetbri.. 

121.236 

121,080 

156 

220,612 

213,171 

7,441 

698.373 

647,924 

60,449 

...... 

187.661 

202,235 

14,574 

Toledo  A  Ohio  Central.. 

60,023 

45,093 

14,925 

Toledo  °f  orla  A  West'D . . 

24,822 

22.561 

2,261 

Toledo  St.  L.  A  West 

44,725 

44,803 

78 

889.520 

315,622 

23,898 

109,000 
8,444,041 

91,550 

17,450 

Total  (48  roads) 

7,763,677 

767.537 

87,073 

Net  increase  (8-76  p.  o.).. 

680,464 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
snows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
include?  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re. 


>ught  togi  ill.  i  here  in  the  week  in  which  we  pub- 

liahoiu  month!  aetearainjt*    huv  about  the  20th 

"f  the  month,  ■  the  oompaniM  furnishing  monthly 

have  uttiltil   this    time  the  roftdl   which  make 

Tht  rtCurns  hi  thtttrwi  railwayt  un  givt by  thtmMlvct 

meter  .(  teparate  hr.<ul  <tt  tht  extrtine  tnd  of  then? tabulation* 

— «e<-  | 


'■o««  tfurtiKiyi 
Ourrtnt      frevioug 


Kuuili. 
Adirondack    • 

July    l  t..    M.u     81 

AU  ...       .  i  h.a  Mm. 

July    1  tO    Mai.   ,(l  ... 

lien]  \  a 

Jan      II  U 

Ann  Arbor,  b  M.u 

July   1  to  M.u.  :<i   ... 

iBB'p.W'aa.A  Bal  milt, 

July     1    tO    Mai 

M.li   T  A  M.  F«    I.      Mai 

July  1  to  Mur.  31... 

All.  Knox.  A   No. a   M.u 
July    1  tO  Mar.  Jl 

Atlantic  A  Blriii'Kh.Api . 
July  l  to  Apr.  3o    .. 

Atlautlo  Coam  I.  u   Mai. 
July   1  to  Mar.  31 

Baltimore    A     Annapolis 
Short  Line. u       ...Mar. 

July  i  to  Mar.    i 

Bait,  a  Ohio.b.  ...Apr. 


Year. 

8 
14,070 
165,810 

1*8,458 
1.87li,284 

I  in 


Year. 

* 

1H,' 

148.654 

l  ■mi, 781 
1,678,575 
598 


t»t  i  Mamins 
Current      Previout 


Year. 

I 

7,311 
46.007 

44,634 
499,544 


I  no     13,365 
171,603        142.664 


1,437.493 
7,131 

62,510 

4,794,270 


1,316,068 
5,895 
46,232 


1,44  7 
46,146 

59,488 

545,677 

Deo.  35,847 

DOO.  72,201 

61,616  32,526 

444,954        843,684 

2,491  2,073 

21,924  12,888 


4,638,722  (2,059.142  fl.762.U13 


4  1,826,176  40,145,164  110218759  f  16023638 


51.739 
467,0113 

12,193 
110.641 

822,678 
6,011.814 

9,616 

80,635 

4.142,540 


38,502 

359,271 

8,477 

64,783 

782,914 

5,809,978 

7,629 
68,302 

3,879,745 


18,391 

181,371 

4,934 

47,513 

431.571 
2,358,725 

3,445 
25,019 

1,274,644 


9,43!) 

110,247 

8,271 

22,450 

346,183 

2,291,243 

2,503 
23,159 
1,260,581 


July  1  to  Apr.   80      .42,227,063  39,084.197  15,113,053  13,188,745 


7.112,257    6,814,186     1,938,775 
23,792,650  23,055,892    6,972,771 


Bank'orAArooMt'kb.Mar.  171,389  137,788          60,020 

July    1  to  .\I,u    81....  1,266,049  1,081,714  465,156 

Bath  A  Hamui'ds.bMar.  2,250  2,133  683 

July   1  to  Mar.  81.     .  28,791  33,519  12,778 

Bellalre  Z.  A  (Mn.   Mar.  14.421  13,106  1.547 

Jan.    1  to  Mar.  31....  41,758  39,921  6,987 

Bellefonte  Central  bApr.  5.719  3.599  2,374 

Jan.    1  to  Apr    SO....  18,939  14,381  7,507 

Boston  A  Maine  b 
Jan.  1  to  Mar.  81.. 
July  1  to  Mar.  31.. 

Bridgt.  A  Saco  R.bMar  2,714  3,543  399 

July  1  to  Mar.  31...  31.813  80,912  9,210 

Buff.Att  AAroade...Mar.  2.304  2,135  21 

July  1  to  Mar.  31....  18,975  19,810  3,326 

Butt.  R.APlttbs.b.Mar.  516,541  486,968  189,675 

July  1  to  Mar.  31....  4,708,033  4,289,649  1,991,860 

BaflaloA  B'squeh.aMar.  65.590  56,830  25,400 

July  1  to  Mar.  31....  629,237  531,985  277.346 

xurl.Ced.R.ANo.a.Mar.  438,307  886,452  185,793 

Jan.   1  to  Mar.  31....  1,280,187  1,200,472  537,592 

Canada  Atlantic. b.Feb.  123,195  106,871  34,888 

July  1  to  Feb.  28....  1,187,097  1,172,246  340,922 

Canadian Paolflo.a.Mar.  2.953,770  2,500,619  1,054,915 
July  1  to  Mar.  31. ...27,822,152  22,816.867  10,780,576 


Cane  Belt Mar.  12,387 

July  1  to  Mar.  31....  130,734 

Cent,  of  Georgia. a. Mar.  631,708 

July  1  to  Mar.  31 6,106,240 

Central  New  Eng.b.  Mar.  47,850 

July  1  to  Mar.  81....  449,309 

Cent,  of  N.  Jersev.a.Feb.  1,217,279 

Jan.  1  to  Feb.  28....  2,526,792 

•jentral  Paoino. b... Mar.     1,466,185 

July  1  to  Mar.  31. ...15,193,285  14,418,316 

Ohattan'ga  South.aApr.  9,285  _5,570 

July  1  to  Apr.  30....         79,963 

Cieaap.  A  Ohio  b    Mar.     1,434.081 

July  1  to  Mar.  31....  12,478,825  11,575.730 

Chicago  A  Alton. a.  Apr.         662,058        661,637 
July  1  to  Apr.  3o....    7,794,197    7,531,769 
Oulo.Bnrl.AQuin.bMar.     4,163,014    3,940,067 


5,676 

39,411 

572,501. 

5,524,860 

52.410 

534,035 

1,164,482 

3,570.501 

1,576,810 


2.353 

48,674 

53,238 

1,721,638 

18,343 

123.575 

462,874 

1,004,952 

457,199 

5,636,605 

815 

79,041  def.22,073  def.25,803 

1,264,373        504,568        411,127 

4,692.357    4,430,861 

176,232        210,165 
2,535,483    2,582,102 

1,559.160    1,391,174 


63,857 
410,839 

747 
18,507 

2,878 
9.163 

213 
2,915 

1,915.588 
6,970,741 

842 

7,887 

644 

2,710 

227,745 

1,816,781 

20,721 

228,812 

112.941 

395,114 

11.713 

206,593 

918,336 

8,796,850 

2,813 

18,696 

67,729 
1,719,741 

13,520 
136,269 

444,394 
1,098,738 

590,879 
5,624,858 

def.3,438 


July  1  to  Mar.  31... .40.615,757  37,7o4.832  15,690.141  14,124,241 


34.817,100  32,336,634  13,507,850  11,709,723 
2,214,010    2,064.950    1,189,618        802.276 
29,331,694  26,006,074  11,079.969 


Chlo.  AEast.  Ill.b.. Apr.         484,080  438,235 

July  1  to  Apr.  30....    5,246,406  4,769.109 

Chlo.  Gt.West'n.b.Apr.         578,968  569,318 

July  1  to  Apr.  3o....    6,374,466  5,813.550 

Uhlo.Ind.ALouls.a.Mar.        386,327  338,012 

July  lto  Mar.  81....   3,375,208  3,043,066 

Oalo.  M.  <s8t.  P.a..Mar.  3,740,369  3,530,905 
July  1  to  Mar.  31  ..  " 

Cilc.  K.I.  APac.adMar. 
Apr.   1  to  Mar.  31... 

Cilo.Ter.TranHr.b.Mar.        135,306  112, 8g 

July  1  to  Mar.  81....    1,186,223  1,046,268 

*Chf«oiaw  Ok.AC+.bJan.         469,564  357.987 

Nov.  1  to  Jan.   31....    1,428,163  1,087,913 

Oln.  N.  O.  A  T.  P.a.Mar.        477,519  445,672 

July  1  to  Mar.  31....    4,121,835  3,726,958 

Cl.Om.Chlo.ASt.L.aMar.     1,460,436  1,3?5,863 

July  1  to  Mar.  31...  " 
Peoria  a  East'n.a.Mar. 

Julv  1  to  Mar.  31     ..    1.902,127  1,842,965 

Oilor'doABouth.b.Mar.        45  .',690  366,301 

July  1  to  Mar.  31     ..    4,140.305  3.569,693 

Oolum.Newb.Al..b.Mar.           20,343  18.962 

July   1  to  Mar.  31  ...       139.176  138.838 

Col.  Sand.  A  Hook.b.Miu.           91,260  71,791 

July  1  to  Mar.  31  ...       916,553  789,134 

Cooperstown  A  Char.  Val.— 

Jan.   1  to  Mar.  31....         12,242  12,597 

Cornwall. a Mar.            7,417  10,444 

July  lto  Mar.  31 86,308  77,.>83 

Cornwall  A  Lebau.aMar.           24,741  .465 

July  1  to  Mar.  31....       264,470  190,2b. 

Oamberland  Val.b.Mur.          88.427  81,618 

Jan.   lto  Mat.  31....       263.947  237.378 


205,943 
2,396,764 

167,514 
1,S00,815 

147,950 
1,291,274 
1,367,226 


187,743 
2,0*2,687 

179,967 
1,804,230 

115,199 
1,089,377 
1,240,744 


14,123,342  13,287,684 
209,289       207.360 


63.330 
551.631 
188,273 
572,653 
127,194 

1,062,978 
338,321 

3,767,234 

48,515 

510.814 

115,597 
1,110.600 

8,888 

47.401 

17.938 
806,481 

■ 

8,806 

36,806 
1  1.4  13 

1  ■M.Slv' 

10  88  ■ 

3i> 


8,900,931 

53,912 

501,260 

162,982 

545.103 

114,440 
966,092 

357.976 

3.334,167 

76.160 

658,058 

102,005 
949.744 

193 
38.744 

3,455 
188,881 

MM 

6,886 

33,t>30 

18,045 
88,788 

HAS 
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Roatlt. 
Delaware  ft  Il'dson  Co.— 
Reuna.  A  Saratoga  b — 
Jan.   1  to  Mar.  31.... 
N.  Y.  A  Canada  b- 

•liin.   1  to  Mar.  31 

Albany  &  Susq.  b— 
Jan.   1  to  Mar.  81.... 
Del.  Lack.  A  Western  — 
N.  Y.  Lack.  ft  West.b— 

Jan.   1  to  Mar.  31 

8yr.  Blng.  ft  N.  Y.b— 
Jan.  1  to  Mar.  31  ... 
Den  v.  A  Rio  G'de.  b.Mar. 

July  1  to  Mar.  31 

Detroit  A  Maok'o.aMar. 
Jnly  1  to  Mar.  31  ... 
Dnl.  So.  Sh.ft  All.  b. Mar. 
July  1  to  Mar.  3i 

Erie. a ,  Mar. 

Jnly  1  to  Mar.  31 

Falrohild  ft  N.  Hast.  Mar. 

Jan.  l  to  Mar.  hi 

Farmv.&PowhVn.aMar. 

July  l  to  Mar.  31 

Fonda  Johnst.  &  Glov.  - 

Jan.  1  to  Mar.  31.... 
Ft.W.aDen  cny.bMar. 

Jan.  1  to  Mar.  si 

Qeorgia.a.. Mar. 

July  1  to  Mar.  31 

Ga.  South.  A  Fla.a.Apr. 

July  1  to  Apr.  3i» 

811a  Val.GlobeANo.  Mar. 

July  1  to  Mar.  31.... 
Br.  Trunk  of  can.. .Mar. 

Jan.  1  to  Mar.  31 

Or.  Trunk  West. . .  Mar. 

Jan.  l  to  Mar.  31  — 
Det.  Gr.  H.  &  Mil. Mar. 

Jan.  1  to  Mar.  31  — 
Greenwich  & Johnsonv.— 

Jan.  1  to  Mar.  31 

Gulf  A  Ship  Isi.-.a.Feb. 

July  1  to  Feb.  28 

Hooking  Valley. a. .Mar. 

Jnly  1  to  Mar.  31.... 
Houst.  A  Tex.  Cent. Mar. 

July  l  to  Mar.  31 

Illinois  Central. .  .a.Mar. 

July  1  to  Mar.  3x 

Iowa  Central  a...  Mar. 
July  1  to  Mar.  31.... 

Iron  Railway,  b Mar. 

Kanawha  A  Mich. a. Mar. 

July  1  to  Mar.  31.... 
Kanona  ft  Prattsburg— 

Jan.  i  to  Mar.  31  — 
Kan. City  South.a..Mar. 

July  1  to  Mar.  31 

Lake  8h.  &  Mich.  So.b- 

Jan.   1  to  Mar.  31 

LehlgbVal.  RR.a..Mar. 

July  1  to  Mar.  31.... 
Le  .V.  Ooalco.a.Mar. 

July  1  to  Mar.  81.... 
Total  both  co's.a.Mar 

Jnly  1  to  Mar.  31 

Lexlng'n  A  East.  b.. Mar. 

July  1  to  Mar.  31.... 

Long  Island  b— 

Jan.   1  to  Mar.  31.... 

Louis  v.  ft  Nashv.  b.Mar. 

July  I  to  Mar.  31 

Macon  ft  BlrmlngbMar. 

July  1  to  Mar.  31 

Manhattan  Elevated  b— 

Jan.   1  to  Mar.  31 

Manistee  ft  Gr.  Rap. Mar. 
Manistee  &  No.  E.a.Feb. 
Jan.  1  to  Feb.  28.... 

Manlstlque.b Apr. 

Jan.   1  to  Apr.  30 

Maryland  &  Penn..Mar. 
July  1  to  Mar.  81.... 

Mexican  Central... Mar. 
Jan.  1  to  Mar.  31.... 

Mux.  International. Mar. 
Jan.   1  to  Mar.  31 

Mlllen  A  Southwest  M.ir. 

Mineral  Kange.h...Mar. 

July  i  to  Mar.  a 
Minn.*.  St.  Louls.a.Mar. 

July  1  to  Mar.  31 

If.  St.  p.  ah.h.  M.b.Mar. 

July  l  to  Mar.  -a 

Mo.  Kan. A  lexan.a.Mar. 

July  i  to  Mar.  :n.... 
Mla-iorirl  Pacific,  b..  Mar. 

Jan.    I  to  Mar.  31 

oSMii.  f,h.&Ht,.J,.i  Mar. 

July  1  tO     I  "    81 

Nat'!  KK.  of  Mex  c.Mar. 

Jan.    J  1  — 

Nct.  Ofll.  On  /on. a.Mar. 

July   I      I  il 

B*vn<lt*  Central. .     I  I  >> 

July  1  to  Feb.  28 .... 

Wewb. l/tcbeM  A' 

:i  — 


— Qroit  Kamtngi.— -> 

Ourrent     Prtviout 

Year.  Tear. 

9  » 


Net  Mammf/i.—  - 

Current      Freviou$ 

Tear.  Tear. 

$  * 


557,845 

528,791 

122,860 

122,421 

238,319 

287,638 

89,038 

86,876 

1,115,942 

1,261,306 

563,646 

698,843 

1,796,266 

1,964,117 

822,350 

885,687 

230,568 

229,710 

97,357 

117,684 

841,426 
8,861,655 

909,748 
8,649,202 

316,264 
3,247,705 

384,145 
3,242,096 

93,282 
640,214 

77,291 
611,038 

45,850 
184,280 

23,847 
181,662 

201,021 
1,968,794 

204,747 
1,838.760 

71,023 
711.415 

75,834 
619,188 

8,364,923    3,399,634 
30,738,354  28,660,569 

904,794 

8,867,528 

892,290 
7,599,709 

3,627 
10,391 

3,140 

9,972 

2,262 
6,505 

2,047 
6,331 

6,859 
53.C01 

5,215 
46,198 

1,075 
4,108 

def.840 
def. 9,0 11 

73,003 

68,903 

22,694 

16,803 

169,017 

528.077 

171,884 
520,350 

43,345 
145,000 

49,684 
159,167 

179.386 
1,552,518 

163,492 
1,450,404 

60,985 
554,203 

47,425 
488,976 

93,207 
.    1,045,377 

91,268 
1,011,392 

13,711 
258,502 

16,535 
261,070 

28,428 
271,583 

25,999 
277,348 

15,322 
141,663 

11,682 
149,483 

2,068.792 
5,490,498 

1,876,561 
5,339,147 

798,609 
1,787,015 

593,238 
1,579,698 

382,028 
1.079.8SJ8 

425,827 
1,057,025 

70,566 
159,625 

77,379 
153,785 

86,626 
263,284 

83,219 
236,517 

25,307 

78,839 

18,980 
52,559 

10,811 

3,365 

109,192 

898,787 

85,488 
621,505 

34,038 
270,273 

8,272 
128,641 

409,821 
3,833,43o 

345,793 
3,494,091 

148,098 
1,459,250 

130,252 
1,427,962 

361,640 
4,082,969 

443,790 
4,476,659 

38,846 
1,438,498 

134,974 
1,995,975 

3,509,116    3,226.434    1,232,531 
30,752,606  27,862,962  10,248,819 

1,185,796 
8,873,084 

222,021 
1,949,608 

192.363 
1,782,726 

45,278 
885,468 

56,915 
314,695 

7,949 

6,011 

3,420 

1,379 

93,412 
82d,715 

82,528 
691,997 

25,880 
170,292 

23,808 
140,27b 

3,942 

4,032 

def.182 

1,205 

511,019 
4,097,676 

446,222 
3,563,561 

171,870 
1,310,147 

133,131 
920,379 

6,845,897 

6,607,748 

2,385,875 

2,426,733 

2,042,982    2,531,903 
21,076,120  19,622,973 

166,305 

3,894,497 

771,606 
3,513,642 

1,192,416    1,556,881  df.152,015    def.37,241 
16,3.43,845  15,191,435  df.356,239  df.474,743 

14,289 
3,538,258 

734,365 
3,038,799 

35,084 
297,485 

29,404 
260,264 

14,621 
111,964 

11,679 
97,690 

953,423 

834,626 

15,834 

14,943 

2,606,375    2,498,243 
.22,904,207  21,120,634 

807,780 
7,454,548 

878,577 
7,793,900 

8,470 
95,908 

9,681 
86,754 

def.  1,190 

7,988 

def.1.786 
def.620 

.   2,878,236 

2,502,043 

1,477,858 

1,153,907 

7,802 

9,806 

def.  1,875 

1C0 

33,071 
72,241 

32,790 
66,329 

18.862 
44,466 

18,700 
87,066 

8,034 
23,654 

7,978 
34,044 

1,575 
8,093 

3,7?  5 
19,521 

20,622 
195,282 

19,536 
179,255 

6,053 
58,449 

6,879 
43,003 

el,808,258 

e4,888,784 

1,536,854     e623,264 
4,368,711  el,648,913 

436.401 
1.219,578 

540,373 
1,675,809 

512,201 
1,474,737 

220,204 
637,812 

232,347 
656,889 

3,011 

3,843 

890 

586 

46,124 
435,423 

43,103 

438,195 

8,484 
64,075 

795 
74,891 

298,169 
.    2,636,702 

282,499 
2,458,167 

141,863 
1,122,032 

139,838 
1,043,193 

450,347 
.    4,620,585 

364,106 
3,265,432 

207,734 
2,511,087 

164,691 

1,379,881 

1,240,337     1,259,701 
12,614,022  11,789,1*06 

271,264 
3,791,164 

285,419 
3,t73,307 

3,069,265 
8,503,513 

2,931,848 
8,600,299 

1,172,677 
2,253,162 

1,047,746 
3,086,45-) 

676,610 
5,919,118 

oe4,<  !<  18 
6,852,054 

168,144 
1,799,912 

201,969 

1,988,788 

717,921 

2,081,  :;<;& 

675,315 
1,909,483 

223,013 
649,035 

235,497 
645,922 

8,555 
111,910 

9.531 
109,732 

3,019 

40,:i3L 

2,316 
37,570 

2,700 

2*;, 081 

2,4  7« 
22,040 

640 
348 

def.217 

4,178 

, droit  JCarmnut. >, Net  Kamtngi. . 


Iloadt 
Now  Jersey  A  Nil  w  York  b 
Jan.   1  to  Mar.  31.... 

Now  London  Northern— 
Jan.   1  lo  Mar.  31 

N.  Y.  Ohio,  ft  St.  L.b— 
Jan.  1  to  Mar.  31 

N.  Y.  N.  11.  A  1 1  art.  b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

«.  Y.  Ont.  A  West.aMar. 
July  1  to  Mar.  31... 

N.  Y.  A  Ottawa- 
Jan.   1  to  Mar.  31... 

N.  Y.  A  Pennsylvania— 
Jan.  1  to  Mar.  31.... 

N.  Y.  A  Rookaway  B.— 
Jan.  1  to  Mar.  31... 

N.  Y.  Sub.  A  West.a.Mar. 
Jnly  1  to  Mar.  81..., 


Ourrent 
Tear. 

it 

75,062 

223,586 

1,764,645 


Previoui 
Teur. 

I 

72,395 

219,378 

1.785,627 


9,727,210    8,949,837 
31,954,006  29,532,310 


462,428 
4,355,C05 

22,657 

19,216 

24,166 

196.417 

2,089,086 

1,486,865 


446,284 
3,865,427 

19,240 

18,606 

21,172 

230,392 

1,888,903 

1,421,086 


Ourrent 

Year. 

S 

19,112 

49,104 

444,887 

2,452,598 
9,826,288 

113,502 
1,169.729 


l'revioui 
Tear. 

• 

9,365 

28,362 

434,761 

2,241,886 

9,076,467 

101,962 

1,142,076 


def. 3,552  def.  14.300 

def.4.785  2,652 

def.10,822  def.17,273 


80,272 
971,801 
588,443 

5,469,962 
174,796 
548,908 

1,363,397 


103,099 
811,525 
658,511 
4,964,916 

169,896 
459,508 
942,526 


Norfolk  A  West'n.a.Mar. 

July  1  to  Mar.  31. ...12,958,414  12,274,372 
Northern  Central.  bMar.        671,310       645,210 

Jan.   1  to  Mar.  31 2,011,625    1,911,425 

NorthernPaclflo.b.Feb.     2,805,518    2,066,718 

July  1  to  Feb.  2a.... 28,206,172  21,636,681  14,343,878  11,067,902 
Pacific <Joast  Company  -See  Miscellaneous  Companies 
Pennsylvania— 
Unes  directly  operated 
EastofPitts.&E.Mar.     8,686,104    8.238,904 
24,822,102  23,424,302 
Ino.  390,700 
Inc.  1,285,800 
832,355       695,215 
2,280,376    1,973,954 

475,061 

1,358,790 

963,607 

4,653,725 

3,211 

28,274 

1,792,125 
7,105,974 


j  Jan.  1  to  Mar.  31 . 

rfeai  of  Pitts.  cfeE. Mar. 

Jan.  1  to  Mar.  31... 
Pere  Mar  queue,  a..  Mar. 

Jan.  1  to  Mar.  31... 
I  hlla.  <s  Erie.b Mar. 

Jan.  1  to  Mar.  3i 

Fhil.WUm.ft  Bait.bM.ir. 

Nov.  I  to  Mar.  31... 
Pine  Blufl  ft  Ark.  R.Mar. 

July  1  to  Mar.  31... 

Pitts.  O. C. ft  St.L.a.Apr. 
Jan.  1  to  Apr.  30... 

Pitts;  8hawmut  A  No.— 

Jan.  1  to  Mar.  31 147,203         

Pltts.A  West.  Sys.b. Jan.         306.713  299,004 

July  1  to  Jan.  31      .   2,624,299  2,303,641 

Po-tJ'rvisMont.AN.Y.— 

Jan.  1  to  Mar.  31....         12,003  11,127 

Beading  Company— 

rhlla.ARead'g.b.Mar.     2,465,274    2,415,752 

July  1  to  Mar.  3l     ..22,541,495  20,923,337 

Coal  A  Iron  Co.  b. Mar.     1,772,286    2,043,320 

July  1  to  Mar.  31. ...21,928,904  21,129,682 

Total  both  Co.'s.bMar.    4,237,560    4,459,072 


2,686,919    2,654,919 

7.436,215    7,346,515 

Deo.      3,400 

Ino.  256,100 


486,129 
1,328,866 

983.307 

4,647,825 

2,214 

22,586 

1,642,847 
6,491,244 


215,454 
455,386 

151,559 

896,884 

286,218 

1,348,713 

1,735 

12,929 

436,791 

1,875,145 


129,590 
333,122 

160,896 
388,862 

267,918 
1,353,018 

1,062 
11,052 

439,104 
1,744,039 


52,482 

66,986 
916.141 


95,255 
785,638. 


def.2,883        def.595 


897,065 

8,607.871 

47,013 

1,826,104 

944,078 


July  1  to  Mar.  31. ...44,470,389  42,053,019  10,433,975 


Reading  Co .  b Mar. 

July  1  to  Mar.  31 

Total  allComp'e.bMar. 

July  1  to  Mar.  31 

Bloh.  Fred.  A  Pot.. Mar. 

July  1  to  Mar.  3 1 .  . 
Rio  Grande  Jnnot..Mar. 

Deo.  1  to  Mar.  31 

Bio  Grande  8outh.  b  Mar. 

July  1  to  Mar.  81.... 
Rio  Grande  West.b.Mar. 

July  1  to  Mar.  31.... 

Rutland— 

Jan.  1  to  Mar.  31 

St.  Jos.  ft  Gd.  Isl.a.Mar. 

July  1  to  Mar.  31 

St.  Louis  &|N.  Ark. bMar. 

July  1  to  Mar.  31 

k  8t.  Louis  4BmiF,  bMar. 


96,122 
797,607 

39,702 

168,010 

40,642 

436,161 

386,352 

4,002,903 

434,910 

107.931 

1,037,147 

18,384 

174,619 

1,817,117 


92,314 
739,540 

41,145 
158,921 

39,878 

417,901 

400,732 

3,691,617 


114.836 

1,047,907 

7,763 

69,207 

1,603,105 


July  1  to  Mar.  3 1....  16,479,929  14,500,327 


81. Louis  S'west.b§  Mar.        603,826  621,436 

July  lto  Mar.  31....  5,644,084  5,785,777 
St.  Louis  Vand.  A  T.  H.— 

Jan.  1  to  Mar.  31....       508,064  485,398 

San  Ant.  AAran.P.aMar.        173,282  192,002 

July  1  to  Mar.  31....   1,918,908  2,070,929 

Ban  Fr.  ft  N.  Pao.a.Apr.          81,729  79,791 

July  1  to  Apr.  c0....       919,532  846,801 

hSav.Fla.AWest.bMar.       806,972  775,655 
July  lto  Mar.  3  i....  6,857,908  6,109,320 
Schoharie  Valley- 
Jan,  lto  Mar.  31 3,266  3,045 

Seaboard  Air  Line  aMar.     1,054,508  1,054,698 

July  lto  Mar.  31.    ..    8,567,101  8,152.896 

i  outhern  Pao.Co.aMar.    6,528,220  6,445,786 


78,902 
804,347 

1.022,980 
11,238,322 

30,638 
295,368 
fll,910 

150,403 

17,797 
194,601 

144,336 
1,591,397 

63,866 

34,657 

338,466 

7,222 

79,715 

578,442 

6,738,467 

166,981 

1,684,726 

160,534 

def.2,110 
508,814 

6,825 

254,185 

304,483 

2,118,735 

1,840 

298,055 
2,649,052 

1,503.160 


806,513 
7,122,924 

161,829 
1,664,928 

968,342 
8,787,852 

13,229 
186,646 

981,571 

8,974,498 

30,040 

274,352 

fl2,343 
f47,676 

18,474 

197,173 

169,379 

1,190,475 


42,060 
388,212 

2,957 

30,656 

583,609 

6,040,492 

217.347 
2,418,933 

172,511 

14,724 

644,98  5 

18,529 
286,534 

289,999 
2,034,853 

1,658 

354,052 

2,022,257 

1,884,610 


.'17,208  34,792 


8,125 


7,105 


July  1  to  Mar.  31.... 63,435,971  57.180,823  21,54tl,411  19,825,114 
Carson  A  Colo.. b.Mar.  29,293  14,921  19,504  6,778 

Central  Paoific.b. Mar.     1.466,185    1,575,810       457,199        590.879 

July  1  to  Mar.  3i...  15,193,285  14,418,316  5,636,605  5,624,868 
Direct  Nav.  Co.b  Mar. 

Oal.Har.ASanA.bMar. 
July  1  to  Mar.  8i 

Gal.  IIouh.A No. b.Mar. 

GulfW.  T.APao.bMar. 

Houst.E.  A  W.T.  b.Mar. 
July  1  to  Mar.  31.... 

Houst.  A  Shrcve.  bMa  r. 
July  1  to  Mar.  8l... 

I  berla  ft  Veriull.  b.  Mar. 

Louisiana  West. I».  \i  ar. 
July  1  to  Mar.  3i 

M'g'n'sLa.&Tex.  i,  Ma  r. 
July  1  to  Mar.  31 

N.  Mcx.  A  Ail/..  b.Mar. 


7,076 

10,040 

def.3,770 

def.13,113 

537,689 
5,449,022 

598,995 
5,069,790 

der.54,181 
1,236,449 

28,214 
916,472 

23,584 

31,046 

def.15,530 

def.8,500 

9,624 

9.174 

def.4.500 

def. 2,4  35 

75.618 
721,541 

70,522 
66?, 480 

18,402 
232,591 

17,487 
219,304 

18,294 

177,087 

13,968 
146,809 

8,187 
66.026 

4,459 
68.429 

4,993 

3,412 

3,21  L 

1.580 

l.r,  9,780 
1,441,233 

145,834 
1,254,077 

M.290 
682,900 

53,878 
534,197 

403,283 
6,954,680 

689,606 

6,027 

117,500 
2,491,615 

19(>, 849 
2,286,526 

23,470 

20,853 

def.3.307 

4,674 

10 


1HK    CHRONKLK. 


LVol.  LXX1V. 


ids. 
Boutl 

July     I  .1 

Buuin  ilU  l>.        b 
tto.  .  i. 

■ 

Jul>    1 

July    1  ■  l 

Ju  II 

J 11 

il .... 
Ten. 

Jan.    1  ti  :l 

Jan.    1 

July    1  ii>   Mir    81 

Toledo  AO.  i  •. 
July  1  to  m 

Tol.i'eoriaA  West  bApr 
July  1  to  a  pi.  jo 

Toronto  Haiti.  .V  liuttdlo— 
Jan.    1  tO   Doc    31 

Olstx r  A  Ltol.i  i 

Jan.    1  i"    Mar.    51 

Union  Pac.Syst'ina.Mar. 
July  1  t">  Mar.  j1 

•  a  Canad i 

Jan.    1  to  .Mar.  31.... 

Wabash. b M.u. 

July   1  to   Mar.  31.... 
i  Mar. 
Jan.    1  to  Mar.  31 

Wheel.  4  L.  Erie.  b.  Apr. 
July  1  to  Apr.  bo.... 

Wichita  Vallt - y.a. . .  -Mar. 

Jan.   1  to  .Mar.  81 

W'uiso'rt  A  No.Br.iiMar. 

July   1  to  Mar.  31 

WlBoonalii  Central  t>Mar. 

July  1  to  Mar.  31 

Wrlghtsv.A  Tenn.bMar. 

July  1  to  Mar.  31 

Yaxoo  A  Miss  Val.a  Mar. 

July  1  to  Mar.  31 


.  i  rent         ■    t  tout 
1'eur.  1  - 

ill 

I 

1U    . 

•  J  27 
i  i 

1 66,406 

1M3 

>d       219, 

179 
8.055.166 


!.  II  it.itj/f. 

'  .  PK.LJ 

1  car.  I'cur. 

* 

i 17     a0f 

101.177  58.71(5 

..17  .  i>70 

11,146  .141 

def.  7,284  .tof 

218,518         189.797 
10J     1,6 

i  3,237 
6,3*6.639     5,1  . 

116,182         1 
1,318,960     1.049,760 

178    73,849 
425,524    720.011 

778,608   9 

6,577.026  8,657.804 


188  ,   88   cl.r.  14.354     def.8,553 

818,180        371,650        140,464        127,893 


8,976      def.2,763 


84,848 

:,308 

889,838 

2,136,373 

MI.HS2 
947,785 


55,646 
547,546 

302,1  03 

1,891,961 

84,399 
969,169 


8,484 
228,806 

48, 

443,605 

9,510 
231,416 


38,120 

2  6, 07  5 
301,264 

42,006 
458,919 

15,490 
289,928 


491.181        404,114        190,879        146,713 

104,606  96,689  20,(i53  12,256 

3,476,859    3,291.313    1.380.302    1,362,666 
36,189,309  32.926,054  17,281.769  14,485,685 


1,915 

404,101 

3,773.416 

54.418 
79.706 

40.170 

768,252 

2,025 

8,727 

4,092 

27.505 

137,183 

1,360,306 

4,789 

56,647 

132,085 

1,944,078 


7.154 

12,947 

2,018 

1,551.556  1,467,308 
14,545,558  13,360,305 

445,611 
4,345,824 

285,710 
652,464 

243,710 
610,564 

84,518 
73,706 

310.373 
2,863,836 

217.852 
2,4f.  5.747 

95,509 
779,906 

4,793 
14,271 

4,824 
18,158 

842 
4,872 

8,521 
98,299 

9,594 
84,489 

2,781 
41,157 

501,804 
4,422.641 

432,106 
3,914,262 

169,543 
1,540,181 

12,785 
115,509 

13,678 
132,114 

3,807 
43,859 

555,855 
5,143,376 

506,000 
4,901.853 

164.557 
1,690,901 

m.  Net  earnings  here  <i?en  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  in  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

d  Gross  earnings  include  other  Income. 

e  Results  on  Monterey  A  Mexican  Gulf  Included  from  March  1, 1902 

f  Thirty  per  cent  of  gross  earnings. 

1  These  figures  Include  Houston  &  Texas  Central  and  Its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

j  These  figures  include  iesalts  on  the  Buffalo  A  Allegheny  Valley 
Division  In  both  years. 

k  These  figures  lcolude  in  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Grande  KR. 

n  Includes  Paduoah  A  Memphis  Division  from  July  1  In  both  years. 

*  Covers  railroad  operations  only. 

li  These  figures  include— besides  the  old  8avannah  Florida  &  West' ra- 
the Alabama  Midland,  Brunswick  A  Western,  Charleston  &  Savannah 
and  Sliver  Springs  Ooala  A  Gulf,  all  of  which  have  now  been  consoli- 
dated. For  last  year  the  earnings  of  these  separate  roads  are  oomblned 
for  purposes  of  comparison. 

t  For  March,  1902,  taxes  and  rentals  amounted  to  $181,130,  against 
$163,223.  after  deducting  which  net  for  Mai  oh.  1902,  was  $1,878,012, 
against  $1,539,720.  From  July  1  to  Maroh  31,  1902,  taxes  and  rentals 
amounted  to  $1,493,341,  against  $1,502,810,  after  deduoting  which 
net  was  $17,725,418,  against  $14,520,828. 

J  Kansas  City  Sub.  Belt  Included  from  January  1,  1902. 

$  Net  earnings  are  after  allowing  for  expenditures  for   betterments 

Miscellaneous  Companies. 

, Gross  Earnings. >. Net  Earnings. — 

Current     Previous       Current  Previou* 

Year.          Tear.            Tear.  Tear. 

Companies.                        8                  $                  $  $ 

Buffalo  Gas  Co Apr 26,115  20,437 

Oct    1  to  Apr.  30 232,778  207,010 

Consol.QasCo..N.J.Mar.         1,733  1,287 

Jan.  1  to  Mar.  31 7,067  6,045 

Gas   A    Electric   Co.    of 
Bergen    Count?. .Feb.  20,109         18,634  6,409  6,155 

Junel  to  Feb.   26   ...       210,149        180,174  87,887  65,936 

Jackson  Gas-L.  Co. Feb 2.S45  2.477 

Mar.  1  to  Feb.  28 36,353  29.069 

Laclede  Gas  L't  Co.  Feb 95,287  90,675 

Jan.  1  to  Feb.  28 209,464  179,919 

Lowell  Eleo.Lt.  Co. Mar.           15,856          15,182  6,317  5,638 

July  1  to  Mar.  31....       144,773        137,297  58,289  46,284 

Mexloan Telephone  Mar.          19,096          17,204  7,409  6,077 

Paoltto  Coast  Co.. aFeb.         314,418        327,525  55,541  53,676 

July  1  to  Feb.  28..-    3,401,346    3,483,126  710,822  790,348 

Philadelphia  Company— See  statement  V.  74,  p.  878. 

Interest  Charges  and  Surplus.— Tho  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  6to.,  With  the  surplus 
above  or  deficit  below  those  charges, 


ttuads. 
Atlantic  A  HlrmVli    Api. 
July    1  to  Apr.   30 

Bellofo              Hal.  Apr. 
Jan.    I  to  Apr,    30 

Boston  .v  M.u i 

.l.in      I  •!.... 

July    I  to   Mar.  81 

Omit.  Neiw  England    Mar. 
July    I  to  Mar.  31 

Ohio.  Hurl  a  Oalni 

July  1  u 

uhtc  i  B   iinuoi -..  Apr. 

July   i  to  Apr.  80 

Ohio.  K.  I  mi.  A  Pao 

Apr.    1  to  Mar.  31.... 

cn... .  Oku.  a  (iiiir  Jan. 

Nov.   I  to  Jan.    81 

Clav.  ( 

July  l  to  Mar.  81.... 

I'i  oi  la   A   KhmI 

July  i  to  Mar.  81.... 
Col  Band,  .v  Hook.  Mar. 

July    1  tO     Mar.     (1 

CooperaVn  A  Ohsr.VaL— 

Jan.    1  to    Mar.  j; I 

Delawuro  A  Hudson- 
i.iiiss  A  8arat<  ga— 
Jan.    1  to   -Mar.  31.... 

N.  Y  *  ( Ian  a  da- 
Jan.    1  to  .Mar.  31 

Albany  a  Butqneh.— 

Jan.    1  to  .Mar.  .(1 .   .. 

Dal.  Lack.  A  West.— 
N.  V.  Luck   A  West.— 

Jan.    1  to  Mar.  81.... 
Syr.  liiii*.  AN.  Y.- 

Jau.  l  to  Mar.  31 

Uen.  A  R. Oranrtu  ..Mar. 
July  1  to  Mar.  81 

DoJ.  So.  Sh.  A  Atl...Mar. 

July  1  to  Mar.  31 

(looking  Valley Mar. 

July  1  to  Mar.  81.... 
Kanawha  A  Mloh...Mar. 

July  1  to  Mar.  31.... 
Kanona  &  Prattsburg  — 

Jan.  1  to  Mar.  31.... 

Long  Island  RR.— 

Jan.    1  to  Mar.  31 

Manistee  &  No.  10... Feb 
Jan.  1  to  Feb.  28.... 

Manhattan  Elevated- 
Jan.   1  to  Mar.  31 

Mineral  Range Mar. 

July  1  to  Mar.  81.... 

Mo.  Kan.  A  Texas. Mar. 
July  1  to  Mar.  81.... 

■ashv.  Chat.*  Bt.L.Mar. 
July  1  to  Mar.  ol  ... 

Nev.-Cal.'Oregon. . .  Mar. 
July  1  to  Mar.  31.... 

Newb.  D'tchesa  AConn.— 
Jan.  1  to  Mar.  31.... 

New  Jersey  &  New  York- 
Jam  1  to  Mar.  31.... 

N.  Y.  N.  H.  A  Hartford.— 

Jam  1  to  Mar.  31 

July  1  to  Mar.  31 

N.  Y.  A  Ottawa- 
Jam   1  to  Mar.  31.... 

N.  Y.  A  Pennsylvania- 
Jam  1  to  Mar.  31.... 

N.  Y.  A  Rcckaway  B.— 
Jam  1  to  Mar.  31.... 

New  London  Northern- 
Jam  1  to  Mar.  31 

N.  Y.  Chic.  A  St.  Louis- 
Jan.   1  to  Mar.  31 

Norfolk  A  West'n.-.Mar. 
July  1  to  Mar.  31.... 

Pare  Marquette.   .  Mar. 
Jam  1  to  Mar.  31.... 

Pitts.  CO.  A  St.  L..Apr. 
Jam  1  to  Apr.  ou 

PlttHb.  Shawmut  A  No.- 
Jan.   1  to  Mar.  31 

Pine  Bluff  A  Aik.R.Mar. 
July  1  to  Mar.  31 

Port  )'rvisMont.AN.  Y.— 

Jam  1  to  Mar.  31.... 
Reading- 
All  companies. ..  Mar. 

July  1  to  Mar.  31.... 
Rio  Grande  Jnnot'n  M;ir. 

Deo.  1  to  Mar.  81.... 
Bio  Grande  South.  Mar. 

July  1  to  Mar.  31 

Rio  Grande  West... Mar. 
July  1  to  Max.  31 

Rutland- 
Jam   1  to  Mar.  31 

St.  Jos.  AGr.  Isl'd.Mar. 
July  1  to  Mar.  31.... 

8t.  L.  A  San  Fran... Mar. 
July  1  to  Mar.  31.... 

San  Ant.  A  Ar.  Pass- 
July  1  to  Mar.  31 

San  Fran.  ANo.Pao  Apr. 
July  1  to  Apr<  -  o.... 


i Int. ,  rentals,  etc. 

Current      Previous 
Year.  Year. 

8 

2,083  2,083 

20,833  20,833 

550  651 

oo  ?,308 


^-Bat.  of  Net  Ham's.-* 
Current     Previous 


2,027,278 
6,031,748 

12,449 
Hi, 

600,000 
7,200,000 

128,174 

..0118 

350,028 

3,869,028 

56,030 

'.027 

289.1 92 

2,099,793 

.689 

303,195 

7,143 

65,662 

2,923 


l,9iii 
6,017,972 

12,604 

112,223 

707,260 
7,176,849 

190.128 

1,301,727 

316,997 
3,803,964 

43.612 
129,957 

249,402 
2,11  8,446 

:.750 
303,750 

7,208 
64,008 

2,830 


year. 

8 
2.851 

1.821 

5,307 

1,079 

'1,332.215 

5,894 

7,524 

759.160 

8.1110,  Ml 

-107/06 

,863 

839,590 
7,22.  > 

[181,416 

1402. 5z8 

9B,«  89 
1,667,411 

1  1,820 
207,619 

10,795 
139,839 

"1,023 


Year. 

9 

1,188 

1,617 

def.338 

712 

"28,906 
•1,342,693 

!U6 

24,040 

593,914 

•77,869 

-917,i34 

485,279 

5,097.017 

112V. 

1434,910 

108,574 

1,637,721 

42,410 
318,305 

1,349 

64.833 

*570 


306,432        309,850  df.183,572  df.  187,429 

91,858  94,727     def.2,825     def.7,S61 

309,005        313.977        254,e41        384,860 


616.428  619,524        205,922        266,163 

46,405  44,905          50,952          72,779 

215,746  101,127      U00.536      U92.013 

1,883,481  1,806,225  11,490,197  tl,545.679 

78,642  78,702    'def.7,024   *def.2,131 

707,775  706,859           '7,508   *df.83,855 

71,739  80,248           76,359          50,004 

717,104  712,403  '1,078,653  *1,060,707 

12,184  10,607        '14,224        '13,768 

103,750  96,056        '71,381        '49,320 

1,191  '83  *def.l,352             '559 

362,044  354,948  *df.291473d*f.28i,203 

6,051  6,092    12,811     12,608 

12,101  12,184    32,365    24,882 

658,836  653,357   *941,459   '700,837 

8,114  4,811      *417  *def.3,807 

72,871  42.196  *def.8,034    *33,585 

304,810  294,536  def.33,546  def.9,117 

2,714,352  2,610,496  1,079,802  1,062,811 

152,510  145,712    15,634    76.257 

1,872.489  1,407,993   427,423   580,745 

2,304  2,250       715        66 

19,412  20,250    20,919    17,320 

4,506  4,796    '3,756    '2,393 

15,446  14,847     '4,000  *def.5,475 

2,052,577  1,976,769   '478,826   '309,471 

6,127,538  6,010,055  '4,276,522  '3,404,641 

5,940  6,511  def.9,492  def.20,811 

5,255  5,982  def.  10.040  def. 3,330 

17,030  16,200  *df.27,790  i'df. 32,714 

61,848  60,694  *def.8,253  'df.18,885 

313.985  314,295   '136,182   '124,974 

201,605  187,433   386,838   371,078 

1,753,275  1,687,820  3,716,687  3,277,096 

132,325  120,223    83,129     9,367 

398,005  355,334    57,381  def.22,212 

341,349  231,304    95,442   207,800 

1,252,734  1,092,470   622,411   651,569 

79,278    def26,796    

4S3  482     1,252       680 

4,487  4,584      8,142      6,468 

4,414  4,409  def.7,297  def.5,004 

897,000  790.979    125,980   190 

7,793.000  7,118,816  3.445,322  1,865,1 

7,708  7.7         108     4.c 

30.883  30,833    19.670    16,813 

18.033  17,683    def.          791 

163,278  160,875    81,818       -98 

101,137    '45,403    

900,739    '709,818      

127,984    'df.59.J0-    

11,667  8,750       "->0 

>00  78,760   260,966 

504,718  387.790 

4,151,757  3,435,252  '2,679.976  '3,793,281 

Mil  tti.lia.491       

;7i  71  iief  15.946    .let  i 
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1085 


_r 


Roadt. 

Schoharie  Valley— 
Jim.   1  to  .Mar. 

Southern  Pao.  Co.. 

July  1  to  Mm-. 
Staten  Islam!  Ry. 

Jan.  1  t0  Mar. 
Toledo  &  Ohio  ('en. 

July  1  to   Alar. 

Xol.  Peo.  &  West.. 

July  1  to  Apr. 

Ulster  &  Doluwaro 
Jan.   I  to  Mar. 

Wichita.  Vallov.     . 
Jan.   1  to   Mar. 

Wmsport  &  No.  Mr 
July  i  to  Mar. 

Wisconsin  Central. 
July  1  to  Mar 


—Int.,n  ntali,  etc. — 

Ourrenl      Previous 
Year.  Year. 


-Bal.of  Net  Mam's.- 

Current      Precious 

Year.  year. 

*  * 


31....  027 

Mar.  ii2,"85,7H<> 
31...tt-O,188,160 


642 


1,213 

(If. 733,395 
-2,'.;  18,981 


1,014 


31.... 

.Mux. 
31  ... 

Apr. 

30  ... 

31  ... 

Mar. 
31... 
.  Mar. 
31.... 

.Alar. 


8,778 
39.023 

856,487 
22,007 

228,354 

40,572 

1,922 

5,768 

2,405 

21,638 

145,128 


31....    1,276,874 


8,217 

36,499 
816,199 

28.469 
230,964 

38,3i;i 

1,922 

5,768 

2,917 

22,917 

1S6.917 

1,218,078 


*<1M7,495   Mf.10, 
•10,121  »4,046 

*96,96l      »1 46,068 

def.l  2,587     def  7.979 
3,061  8,9<J4 


»dM9,311 

def.  1.080 

def.896 

376 

19,519 

•26,052 

*280,743 


Mf.24,591 

10:1 

2,959 

1,178 

4.5*8 

•878 
'152,185 


"  After  allowing  for  other  lnoorae  received. 

t  These  figures  are  after  allowing  for  other  lnoome  and  for  dlsoount 
and  exchange.  After  deducting  $10,000  for  Kenewal  Fund  In 
March,  1902,  and  $  10,000  tn  March,  1901,  the  surplus  for  the  month 
Is  $90,536.  against  $182,013  a  year  ago.  From  July  1  to  March  31. 
1902,  the  deductions  for  this  purpose  were  $90,000,  against  $110,000 
a  year  ago.  leaving  a  surplus  of  $1,400,197  In  1902,  against  $1,43?,- 
679  In  1901. 

1  Includes  net  earnings  of  mines. 

a  These  figures  for  March  lnolude  $947,878  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1 
to  Mar.  31  the  amount  expended  for  these  purposes  was  $8,033,389. 

b  These  figures  lnolude  $53,120  appropriated  for  betterments  and 
additions. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES 


GBOS8 

Earnings. 


Latest   Qross  Earnings. 


Week  or  Jfc 


February . 

April 

April    

March 

April 

April 

April 

February . 
February . 

April 

April 

April 

April 

April 

2dwk  May 

2dwk  May 

April 

April 

February . 
April 

February- 
April 

April 

April 

March 


Alton  Ry.  Gas  &  Eleo. 
American  K'y«.  Co.*. 

Blnghamton  BR 

Br'hlyn  Rap.Tr .  Co. . 
Chicago  &  Mil.  Elec. 
Oln.  Newp.  &Cov.... 
City  Elec.  (Rome.Ga.) 
Clev.Chagrln  F's  El'o 
Cleveland  &  Eastern. 
Cleveland  Electric  . 
Cleve.  Ely  &  West. . . 
Cleve.  Palnsv.  <b  E. . 
Dart.A  W'portSt.Ry 
Denver  City  Tram.. . 

Detroit  United    

Detroit  &  Port  Huron 

Shore  Line 

Duluth-Sup.  Tract.  / 

DuluthSt.  Ry....  \ 
Elgin  Aurora  &  Sou 

Galveston  City 

Harrlsburg  Traction 
InternaVl  Traction- 

(Buffalo) 

Lehigh  Traction 

London  8t.  Ry.(Can.) 
Mad.  (Wis.)  Traotlon 

Ma*B.  Elec.  Co.'s 

Mlamlsburg  &    Ger- 

mantown  Traction. 
Montreal  Street  Ry . 

Muscatine  St.  Ry 

New  Castle  Traotlon.  April 
New  London  St.  Ry..  April.. 
Northern  Ohio  Tract.  April., 
Olean  St.  Railway...  March 
Orange  Co.  Traction 
Philadelphia  Co.  1 

OoDeol.Tr.  (Pitts 

OnixedTr.  (Pitts, 
Pottsv'e  Union  Trao. 
Railways  Oo.Gen.— 

Roads 

Light  Co's 

Sacramento  Eleotn 

Gasdt  Ry 

St.  Louis  Transit.... 
Sioux  City  Traction.. 
Sooth  em  Ohio  Tract 
Tacoma  Ry.  <fe  Power 
Toledo  Rys.  <%  Light. 
Toronto  Railway  ... 
Twin  City  Rap.  Tran 
Onion  IS.  Bedford; . 
United  Traction—  > 
Albany  City  i 
Onlted  Trartt.  (Prov.i 


March . 
April.. 
March. 


April 

March... 
April 


April. 
April. 


April 

April 

March 

April 

Feluuary 
F* hruary 
Wk  Mayl<! 
March  .... 
April , 

April , 

April 


Our'nt 
Year. 


11,416 

79.6U 

14.84S 

1,030,918 

13,00? 

69,382 

3,062 

3,454 

4,91f 

192.852 

21.06E 

12,68fc 

7.852 

124.516 

61,158 

6,321 
40,920 

29.642 

8,86i 
32,012 

225,160 
9,33b 
9.94S 
5.23£ 

410.000 

950 

154.89C 

6,113 

10.648 

4,05? 

49,42.ei 

3.994 

6,593 

1,163,227 

12,187 

17,87( 
1,1:04 

36,29' 
509,609 
18,44t 
27.774 
28,37c 
99,950 
29  460 
27  9.38H 
22,881 

116.451 

223.4.V 


Prerrus 
Year. 


9,293 

64,339 

13,9*4 

955,504 

10  443 

6?,980 

2,831 

2,435 

3,525 

174,849 

17,054 

10,184 

7.610 

116,35t 

51,577 

5.421; 

36,744 

26.613 

6,56> 

27,00^ 

214,585 
9,99' 
9.49f 

382,00t 


Jan.  1  to  Latest  Dare. 


144,794 
5,357 
8.721 
3.63t 
39.6U 
3,836 
6,372 

1.C57.133 

11,941 

14,136 
1,60. 

31,954 

464,454 
15.427 
23.530 
24.29H 
89,078 
26,94:- 

242  214 
18,84( 

109,512 

198.348 


Ourrenl 
Year. 

28.05( 
309,399 

57,073- 
2,889,439 

44,750 
267,529 

12.654 

Previous 
Year. 

$ 

19,265 

250,209 

53,856 

2,716,644 

34  042 

242,595 

12,150 

743,466 

78,149 

44,682 

31,123 

481.348 

l,133,52e 

666,889 

64.083 

36,203 

28,860 

435,296 

974,871 

126,837 

92,787 

152.181 

131,507 

117,467 

105,418 

125,29fc 

104,588 

475,30b 

38.26S 

39.188 

20.7E9 

1,130,129 

447.756 
37,712 
36,192 

1,072,614 

2,529 
599,941 
18,524 

557.286 
16,851 

40  465 
15,602 
190,559 
11,222 
23,155 

3,535,695 

45,696 

66,231 
7,251 

142.252 
1,889,860 

60,161 
100,437 

58.846 
214,063 


796,322 
89.039 

461,363 

842.350 


32,525 
13.381 
162,271 
11  004 
22,854 

3,126,609 

44,445 

51,563 
6,769 

127,746 

1,767,676 

43,441 

85,033 

.0,891 

190,211 


694068 
73,647 

425,480 

767.7  55 


t  These  are  results  for  properties  owned. 

j  Results  now  lnolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  In  Pittsburg. 

Street  ICullway  Net  Narnlngs.— In  the  following  we  show 
both  the  gross  and  the  netearnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reDorting, 
as  is  done  to-day. 

. — -Gross  Earnings. . . NelKarn\ng». — 


Moods. 

Alton  (Cy.  Oas  Ai.  Kl   Feb. 
.July   1  tO  K<  I).   28... 


Ourrenl 
Year. 

9 
11,415 
94,593 


Previous 
Year. 
9 

9,293 
81,272 


Current  Previous 

Year.  Year. 

9  * 

4,991  8,981 

44,972  40,158 


(iron*  Kamlngs.  —  - 
Ourrenl       Previous 


Roads. 

\nmr.  Mght  <t  Tran.  IVb. 

UalUton  Terminal 

Jan.   1  to  Mar.  81 

BtnclMuntoii  RB.b..Apr. 

Oct.    1  to  Apr.   8u 

Brooklj  ii  Helghtsb 
Jan.   i  u>  Mar.  81 

,iuiy  i  to  Mar.  81 

iiroohiyn  Bap.Tr.a  Mar. 
July  1  to  Mar.  31 

i'.Ulyn  Queens  Ho.  AH.— 
Jan.    1  to   Mar.  31 

OatsUill  Kli'cti  1c 

Jan.   1  to  Mar.  31 

Ohto.&  Mllw.  Elec. Apr. 
Jan.  1  to  Apr.  3o    ... 

Oln,  Newp.  &  Cov.aApr, 
Jan.    1  to  Apr.  JO.... 

Citizens'  RR.  Lt.  &  Power 
Co.  cf  FMikilt— 
Jan.   1  to  Mar.  31  — 

UltyEleoOtoitie.OalApr. 

Jan.  1  to  Apr.  30 

01.  &  Chag.  F.  Elec. Feb. 
Clev.  <fc  Eastern...  Feb. 

(jlev.  ElyriaA  West  Apr. 
Jan.  1  to  Apr   3o 

Ulev.Palnesv.*  E...Apr. 
Jan.  1  to  Apr.  3o 

CohoeB  City  RR.— 

Jan.  1  to  Mar.  31.... 

Coney  Isi.  &  Br'kly  n.b— 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

l)en  v.  City  Tr'  m  w . . .  Apr. 
Jan.  1  to  Apr.  3o 

Detroit  United. a... Apr. 
Jan.  1  to  Apr.  ao 

Rapid  Rail  way.  a  Apr. 
July  1  to  Apr.  30.... 

Duluth-Sup.  Trao.. Mar. 

Jan.  1  to  Mar.  31.... 
Elgin  Aurora  &8o.. .  Apr. 

June  1  to  Apr.  30.  .. 
Galveston  City  Ry.. Feb. 
Marrlsb'g  Traot'n..  Apr. 

Jan.   1  to  Apr.  30 

Hudson  Valley  Ry.— 
Jan.  1  to  Mar.  31.... 

Lntern'l  Tr.  (Bnft.)..Feb. 
Jan.  1  to  Feb.  28 

hhaca  Street  Ry— 

Jan.  1  to  Mar.  31.... 

Lehigh  Traction Apr. 

Jan.  1  to  Apr.  i>0 

[i0nd.8t.Ry.(0an.)..Apr. 
Jan.  1  to  Apr.  30 

Madison  Traotlon.. Apr. 

Jan.  1  to  Apr.  30.... 
Mlamlsburg  &   German- 
town  Traotlon Mar. 

Montreal  St.  Ry....Apr. 

Oct   1  to  Apr.  3o 

Muscatine  St.  Ry...Mar. 

Jan.  1  to  Mar.  31.... 
New  Castle  Tract. .  Apr. 
New  London  St.  Ry.Apr. 

July  1  to  Apr.  3o.... 

New  Paltz  &  Po'sle  Tr.— 
Jan.  1  to  Mar.  31 

N.  Y.  &  North  Shore- 
Jan.   1  to  Mar.  31 

Niagara  Gorge- 
Jan.  1  to  Mar.  31 


Yrur. 


. . Net  Earnings. . 

Ourrenl      J'revious 
iiur.  Year. 

65,063  17,iU2 


1  i  ur. 


8,516 

14,848 

107,301 

2,625,590 
8.470,530 
1,030,918 
9,420,366 

181,428 

1,259 

13,058 
44,750 

69,382 
207,529 


12,606 
3,062 

12,654 
3.454 
4,916 

21,065 

78,149 

12/96 
44,682 

5,774 

282,566 
1,079,850 

124,516 
481,348 
25?,051 
1,009,536 
29,872 
330,014 

41,140 
111,261 

29,642 
344,136 

8,862 

32,012 

125.298 


61,278 
225,160 
475,309 

14,665 

9,333 
38,262 

9,942 
39,188 

5,238         247 

20,759         2,480 

950         443 

154,390        144,794  70,540 

1,079,110    1,012,816       399,653 

6,113  5,357  1,984 

18,524  16,851  5.2311 

10,648  8,720  3,352 

4,058  3,636  626 

59,253  53.Z01  21,536 


def.1.034 

13,994 
98,890 

5,002 

13, 

4,774 

41,327 

'2,650,235 
8,6b5.8JU 

645,!t2'i 
2,604,627 

B74.010 
1,489 

,504 
8,854,605 

262,670 

2,641. 467 

79,78] 

241,4  60 

2,990464 

1,343 

def.271 

def.565 

10,443 
34,042 

7,159 
21,146 

4,859 
11,42  8 

G2.980 
242,595 

28.980 
104.920 

23,469 

:.0, '29 

6,818 

2,449 

1.647 

2,831 
12,150 

001573 

583 

180 
2,098 

2,435 

1,199 

def.581 

3,525 

1,300 

def.512 

17,054 
64,083 

8,043 
26,7  58 

7,546 
20,702 

10,184 
36,203 

5,762 

18,142 

4,249 
14,593 

5,748 

944 

1,137 

268,050 
1,062,331 

69.292 
400,485 

87,296 
420,6«3 

116,356 
435,296 

57,983 
220,229 

53,490 
188,381 

226,687 
870,359 

107,332 

423,162 

10,980 

139,796 

94,799 
372,728 

33,212 
94,763 

17,193 
43,374 

11,974 
35,140 

26.613 
300,962 

10,046 

148,462 

8,328 
1C8.236 

6,568 

385 

1,216 

27,004 
104,588 

12,461 
47,175 

4,555 

9,197 
36,417 

214,585 
447,756 

92,240 
189,729 

96,312 
206,226 

14,147 

def.5,787 

def.5,865 

9,997 
37,712 

4,154 
13,639 

4,792 
16,906 

9,496 
36,192 

3,547 
12,464 

3,497 
11,056 

2,505 
20,465 


2,586 
17,220 


1,803 

49,425 

190,559 

3,994 

11,222 

6,593 
82,947 


1,293 

39,618 
162,271 

3,835 
11.001 

6,372 
79,407 


7,179 


2,801 


5,717 


1,803 


Northern  OhloTrao.Apr. 

Jan.  1  to  Apr.  3u 

Olean  Street  Ry Mar. 

Jan.  1  to  Mar.  31 

Oran  ge  Co.  Trao Apr. 

July  1  to  Apr.  30 

Oswego  Trao  ioD— 

Jan.  1  to  Mar.  31 

Philadelphia  Company— See  statement  V.  74,  p. 

Plattsbur^  Traction- 
Jan.   1  to  Mar.  31.... 

Roohesur  Railwaj  b— 

Jan.    1  to  Mar.  31 

July  1  to  Mar.  31.... 

8aoramento  Kleotrio  Gas 

&  Railway  Oo Apr. 

Feb.   1  to  Apr.  30 

Schenectady  Ry.b  — 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

South.  Ohio  Traot.  Apr. 
May  1  to  Api    3o 

Staton  Inland  Rapid  Tr.— 
Jan.    l  to  Mar.  31... 

Hyiaouse Rapid  I  raiiH.b— 

Jan.   1  to  Mar".  31 

Syr.  Lakes.  A,  Baldwins*. 

Jan.  1  to  Mar.  31.... 
Toledo  Rys.  &  Lt.a.Feb. 
Troy  &.  New  Kngland— 

Jan.  1  to  Mar.  31... 
Twin  City  Rap.  Tr.. .  Mar. 

Jan.   1  to  Max.  31 

Onlted  Trao.  ( A 1  bany )  b— 

Jan.   1  to  Mar.  81.... 

July  1  to  Mar.  31.... 


def.60O 
def.50 

def.4,207 

20,898 

75,698 

1.584 

3,572 

1,648 
30,834 


475 


878. 


def.533 


61,522 

359,895 

def.603 

def.1,186 

1,864 

67 

16,186 

341 

162 

def.5,399 

14,142 

58,238 

1,792 

4,918 

1.818 
34,975 

160 


def.890 


564,659 
785,612 

244,433 
735,561 

117,727 
363,702 

82,551 
274,034 

36,290 
108,647 

31.954 
95,640 

21,267 
60,056 

15,659 
49,426 

69,543 
190,6  i  I 

21,375 
61,899 

8,817 
59.080 

7.365 
22,173 

27,774 
353,145 

23,530 
303,701 

12.529 
166,779 

9,125 
136,947 

130,686 

112,570 

51,056 

43,493 

170,333 

153,499 

73,061 

67,299 

9,445 

def.5,777 

99,950 

89,079 

47,427 

44,117 

2,994 

2,896 

def.487 

115 

279,883 
796,322 

242,214 
694,068 

151,423 
415,671 

126,313 
356,487 

344.909 
,092,187 

316,967 
1,028.179 

87,134 
335,951 

90,565 
328,694 

10 
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interest  (  herges  aud  Surplus.  -The  followtug  Htrkmh 
ullwuy  a.  In  addition  to  iliolr  groan  ami  uet  earnings  given  Id 
the  foregoing,  aLso  report  charges  fur  lutertwt,  Jfco.,  with  the 
surplus  ur  dctiult  above  or  below  those  charges. 

. lt\l.,renl*le,ete.  — *  ^-Hal.of  Net  Mam'i 


ballslou  Teruiiual— 
Jan.    LI  II 

Brooklyn   HoUiiu 

July    1  I 
Halm  i  lueon*  i  'i>    A   8.— 

Jan.    1  10  U  H        1 
C'alr: 

u\  31 

Jan.    1  lo  kjpt.  3o 

rtna'  RB  l.t.  tFotN 
of  riuii.nl 
Jan.    1  to  Mar.  31 

Coho 

Jau.    1  u>  Mar.  31 

OMMJ   1 1]    a   Kr'klyn  — 

I  ... 
Juiy   1  to  Mar.  31 

Ueuv'r  i  Uy  Traiuw.  Apr. 
Jau.    1  to  Apr    30 

Klgln  Aurora  a  Ho. Apr. 
June  1  to  Apr.   30 

Hu.tHon  Valley  Ky— 

Jan.    1  U    Mar.  31 

InternaflTr.  (Butt.)  Feb. 
Jan.    1  to  Feb.   2H 

Ithaca  Street  Ry.— 

Jan.    1  n<  .Mar.  31 


Lon.t.tH.  Ky.e 
Jan.  i  i"  Apr 

Montreal  at.  By... 
Oct.    1  to  Apr. 

New  Castle  Tract.. 


Apr. 
30... 

Apr. 
30... 


..Apr. 

New  Pult/  A-    Po'sleTr.— 
Jan.    1  to  Mar.  31 

N.  Y.  &  North  Shore- 
Jan,   l  to  Mar.  31 

Niagara  tior«e— 

Jan.    1  to  Mar.  31 

Northern  OhioTrao.Apr. 
Jan     1  to  Apr.   30  .. 

Oswego  Traction— 

Jan.   1  to  Mar.  31 

Plattsburg  Traotion— 
Jan.    i  to  Mar.  31 

Rochester  Ry.— 

Jan.   1  to  Mar.  31 

July  1  To  Mar.  Si.... 

Baoramento  Bleetrle  Gas 

4  Rallwav  Co Apr. 

Feb.  1  to  Apr.  r-0.... 

Schenectady  Ry.— 

Jan.   l  to  Mar.  31 

July  1  to  Mar.  31 

South.  Ohio  Tract.  Apr. 
May  1  to  Apr.  30  . . . 

Staten  Island"  Rapid  Tr.— 
Jan,    I  to  Mar.  31 

Syr.  Lakes.  &  Baldwinev. 
Jan.   1  to  Mar.  31.... 

Syracuse  Rapid  Tr.— 
Jan.   1  to  Mar.  31 

Trov  &  New  England— 
Jan.  1  to  Mar.  31 

Twin  City  Rap.  Tr...Mar. 
Jan.  1  to  Mar.  :.- 1 

United  Trac.  (Albany)— 

Jan.  l  to  Mar.  31 

July  1  to  Mar.  31 


Ytur. 
I 

M 
i,oei.7tf« 

\U74 

92,885 

780 
16.417 

ei.;»tti 


8,511 

1.799 

69,576 
210,411 

32,864 
131,258 

8,333 
91,066 

29.286 

94,276 
192,289 

5.734 

2,335 

8,896 

15,848 
106,235 

2,083 
1,466 
9,765 

12.114 

12,500 
60,000 

3,621 

1,475 

74,374 
228,355 

11,565 
33,599 

13,687 
32,451 

7,500 
90,000 

50,349 

6,700 

57,075 

1,432 

76,017 
228,051 

69,203 
192,219 


Previous 

1 


Current 
tear. 
I 

dor  l.iao 


l*rtv\uui 

Year. 

* 


1,1  11.42O-iir.348,466"df.204.938 
3,455,loa'dr  339,152         142,174 

•dei.lS,48!        


562 

15.009 
62,942 


8,ti7 

1,650 

67,986 

298,642 

31.304 
125,622 

8,333 
91,666 


84,411 
169,813 

4,709 

1,998 
7,808 

9,288 
64.363 

2,083 
1,376 
8,600 

14,053 

10,970 
42,221 

3,650 

1,509 

71,589 
218,097 

9,345 
28,034 

5,310 
16,272 

7,500 
90,000 


•der.1,042 

13.563 
42,935 


"def.795 
def.885 

*deM45 
•191,813 

25,119 

68,971 

1.718 
56,795 

•811 

•3,548 
•9,469 


def.1,127 

7,5€0 

27,387 


"def.tftS 

def.813 

•34,660 
•145,068 

22,186 
72,789 

def.8 
16,569 


'32,838 
'62,860 


-def.3.158  Mef.2,643 


1,212 
3,568 

54,692 
293,418 

1,269 
det.  2,066 
"def.9,794 

•df.16,253 

8,398 
25,698 

def.3,146 

def.2,008 

43,353 
•133,921 

9,702 
26,457 

•10.456 

•64,258 

5.029 
76,779 


47,349  *  5,346 
*def.  12,309 


1,499 
3,248 

42,234 
295,532 

def.219 
def.1,035 

Mef.8,340 

♦df.19,203 

3,172 
16,017 

def.3,490 

def.2,399 

•12,733 
•61,004 

6.314 
21,392 

•14,449 
•39,701 

1,625 
46,947 

•9,597 


55,850 

1,332 

71,265 
212,294 

59,703 
179.533 


'17,626    *12,992 


def.1,919 

75,406 
187,620 

•20,358 
•150.294 


def.l,?17 

55,053 
144,193 

*32,319 
152,041 


*  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS.  ETC.—  Paot. 

Allegheny  Valley 934 

American  t 'a 88l 

California  Fruit  Cannera'  Assn 8^1 

Central  Union  Telephone 828 

Cbicaso  Edison 984 

Chic.  Roc  •  Island  4Pac.  ..    924 

Colorado  Fuel  .S  Iron 10S6 

Denver  &  Sou  in  western 880 

BleCtrloCo    of  America 9.^5 

Fisheries  C  > 9S4 

General  Electric 891.  8S9 

Ural  d  Trunk 880 

l,ake  Erie  &  Western 827 

lake  <lu>r«  &  Michigan  Southern.  879 

Mexican  Central  98:s,  It  84 

Mexican  National 820,  8^4 

Mich i sau  Central 10:J5 

NewMaxlen  Rt.  &  Coal 8*7 

New  York  Chicago  A  St.  Louis 1085 

New  York  A.  New  Jersey  Telo|iu....  984 

Pennsylvania  RB      625,  681 

Pennsylanla  Steel 881 

Pere  Marquette. 083 


Railroads.  Etc.— (Con.)—        Paot 

Philadelphia  Electric 881 

Pittsburg  &  Luke  Erie   880 

Ry  Si  eel  Spiiim  (official  stateiu'tj..  984 

Tamarack  Mining 882 

Tennessee  Coal  Iron  &  RR 986 

Term.  Kit  of  St.  .Louis i8l 

United  '.as  improvement 086 

United  Slioe  Much,  (statement  of 

March   1.1902)... 935 

U.  S    Cast  Lou  Pipe  &  Foundiy 

(bal.  sheet  Jau.  31,  11)02) 828 

U.S.  Red. a  Ref.  (offlolal  statemtj  -s"^' 
U  s.  steel  Corp.  (statistics  tor  y'r).   1't & 

Stbbkt  Railways—  Paot. 

CuDitai  Traotion  (Wash.,  D.  C.)....  728 

Lonlsvtlle  iKr.)  R] 828 

14  polltau  w .  Side  Kiel  .(Chlo.)  888 
Milwaukee  Kiectiic  Ry.  4  Ltghl 

North  Jersey  Street, 077 

Philadelphia  Co.  ol  Pittsburg  1036 

Baoram  •  (Lis  a  Ky„ 884 

St.  Louis  Transit 077 


Houston  (Tex.)  Kiectiic  (Railway)  Co. 

(Balance  Sheet  April    S,   190 
A  btatoiiimit  made  to  the  Boston  Stuck  Exchange  shows: 

UAHNCK  81IKET  AJUIL  28.  1902. 


.1  4-i  f  ti 

Plant $3,999,800 

i  nexplred  Insurance  ^ .  >- 1  r. 

Accounts  receivable.. .  3,927 

Buspeuse  81,017 

<J.i«h 38,902 


1  nihilities  — 
Btook  (f 500,000  pref.). $2,600,000 

Hoods 1,600.000 

Accounts  payable 12,656 

I  in i>lo>  o«   deposits 2,885 

.Supplies  (credit  bal.)...  4,785 

mnplus 46,225 


Total $4,006,491 


Total $4,066,491 

-  V.  74,  p.  680,  029. 

Corn    1'roductB   Company. 

(Official  Statement  of  April  /»,  190  J 

The  following  data  hav«  been  compiled  for  the  Cubonicle 
in  connection  with  the  offlolal  statement  made  upon  the  list- 
intf,  April  ~;i,  of  the  company's  shares,  viz.: 

Tim  company  was  organised  miller  the  laws  ot  New  Jersey  Feb.  6, 
1902, with  $28,000,000  of  preferred  stock  and  $*8,000,000  of  oommon 
stock.  wLii  L  baa  been,  or  Is  to  be,  Issued  us  follows  In  exchange  (oom- 
pare  V.  74,  p.  3^9,  381)  for  shares  of  constituent  companies; 

SUAKUS  rSSUBD  AND  AC'^UIKKU. 


, Corn  Product*  Oo.    -\ 

i  amtnon.       t'rrt.  i  red, 

*10,OM1.7:.i) 

t'.'ll.i,00,876  

:s.4iitf.2H) 

2,201,226  

16.589  7.1^6,200 1 

for  *  1,400,000  <ii-.li  il.nl   ! 

im   >)  and  for  shares  : 

uriiinred    In....  .J 


Nam 
i|  (|  nr.ni  i  'nmpanlM. 
Qlueose  Bub.  Ref,  prof.. , 
do         do         com, 

Nut.  stiucii  ( lo,  prof 

do  do       com .     . 

Illinois  SiikhI'  Kef.  Co.. 


. Capital 

(iiiii'l. 
.  .$n,t>:{9,sno 

.,300 
..      4,02« 
. .      2,695,000 
1760.0UO 


♦44,311.000       »2o,o;o.ioo 


3.760 

■:•-•.. .nun 

♦18,000,000 


Churles  Pope  (ilucose  Co.        180,000 
N.  r.OlUOOteOO 2.600,000 

Total . .  .♦17,600,800 

MIAMI  M  ISSUABLE  AND  TO  UK   AC'lVlHEV. 

♦006,125 

357,620 


i.im  one  Sugar  lief.  prof,  to  bo  ncq'd. 

do  do        com.  to  be  aeq'd, 

Nat .  Starih  Co.  prof,  lo  be  acquired.. 

do         do       com.  to  be  acquired. . 


Stock . 

,i.  quired. 

♦  12.8tl6.400 

ei,es< 

8,661,800 

2,416,800 

700,000 

180.000 

l.i25,000 

♦  12,888.300 

To  be  Acq. 

♦773,!,uo 

2,717,000 

370,600 

150,100 

♦46,385,800 

B  Of  this  91,400,000  oaih  working  capital,  ♦629,417  was  used  to  discharge 
bonded  debt  of  Illinois  Bogar  ReflnlDgOO. 

The  following  t.tble  gives  some  essential  faots  retijardlnir  the  manu- 
facturing plants  of  the  constituent  company,  the  "bushels  oapaolty." 
meaning  the  number  of  bushels  of  oorn  whloh  the  plants  oan  grind 
dally: 

CONSTITDENT  COMPANIES. 

Plants  of  Dateur- 

npanUi—     uanlzeil. 

( ilucose  Sui/ar  Her.  Co Autt.,  1897 

National  Starch  Co Mav,    1000 

Illinois  Sun.tr  Hat Nov., 1808 

Chas.  Pope  Qlueose  Co... .lime,  1880 

N.  V.  (ilucose  Co Feb.,  1001 


♦28,000,000 


.Total  of  all. 


Manvtiicturliuj         llushels 

Bon,i 

1 'bints.               Capacity. 

Debt. 

•a"                 105,' 00 

None. 

•O"                   I3,<oi 

C-'  130.000 

I'ekln,  111.              16,000 

None. 

j    Geneva   and    >      i5,ooo 
'      Venice,   u.      J 

None. 

Bhadyslde,  N.'J.        25,000 

2.600,000 

n  Cliicaito,  Peoria  and  Rockford.  Ill,  and  Marslialltown  and  Davenport,  la. 
b  At  Glen  Cove.  Oswego  and  Bafialo,  N.  Y.;  Cincinnati.  O.:  Indianapolis  aud 
lOlktiart,  iud.;  Waucegan,  111.;  Dos  Monres  and  Sioux  City,  la.,  and  Nebraska 
Cit).  Nob. 

"The  Oorn  Products  do.  has  not  In  terms  assumed  the  funded  debts 
and  obligations  of  the  National  anarch  Oo.  and  the  New  York  Gluoose 
Co.  (as  shown  In  above  table),  but  under  the  terms  of  the  agreements 
the  Interest  and  sinking  fund  charges  in  eaoh  oase  are  payable  from 
the  earnlugs  prior  to  any  distribution  thereof  by  way  of  dividends  on 
the  stocks  of  the  National  Staroh  Co  aud  the  New  York  Gluoose  Oo." 

The  bonds  of  the  National  Mtarch  Co..  as  above.  Include  $4,137,000 
of  Its  own  debentures  of  1900.  part  of  an  authorized  Issue  of  *8,00O,- 
000  [of  whloh  $8^.000  canceled  by  sinking  fund  and  $3,778,000  un- 
issued can  be  used,  only  to  retire  bonds  of  constituent  companies,  as 
below],  and  the  remainder  are  the  bonds  of  the  constituent  companies, 
of  whose  share  capital  It  owns  or  controls  the  following  amounts. 

COMPANItS  CONSTITUTING  THE  NATIONAL  STARCH   CO.   OF  1900. 


Date 
Ory'd. 
Nat.  Starch   Mfg.  Co...l89o 
do  do    ... 

do  do     ... 

United  Starch  Co 1899 

U.  S.  Gl  ucose  Co Is99 

U.S.  Sugar  Ref 


, Capital 

Issued. 

Com..  ♦4,450,700 
1st  pf.,  2,21W,400 
2d  pf.,  I,946,t00 
Total,  5,050,000 
do         1,832,600 


Stock. — 

Held. 

♦  4,4<0,900 

Canceled. 

n367,800 

5,050,000 

1,828,500 


Outff. 
|«9.800 

None. 

7.000 
None. 

4,100 


Bands 
Out. 

cfcJ.002,000 


do        2,000.000    bl,975,100      21,900      dl  000,010 

a  And  ♦1.182,000  canceled,  b  Includes  Sl.831.000  held  by  C.  S.  Glucose  Co. 
and  ♦143,600  held  by  Nat.  Starch  Co.  c  "Not  assumed"  by  Nat.  Starch  Co.; 
on  Feb.  28, 1902,  the  trustees  of  the  sinking  fund  for  this  loan  held  stocks  and 
bonds  valued  in  balance  sheet  at  ♦i34,831,  and  there  was  due  said  trustees  ^OO,- 
607.  d  Includes  $888,01/0  retired  and  held  by  or  for  National  Starch  Co.  There 
are  also  ♦OSo.OOO  2d  mortgage  Hs  held  by  Nat.  Starch  Co 

Further  facts  respecting  the  constituent  companies  are  given  (or 
may  be  found)  as  followe: 

OENEHAL  INFORMATION. 

Qlueose  Sugar  Refining  Co.— Last  report  V.  73.  p.  722  and  842,   state  • 

nient  to  S.  Y.  Stook  Exohauge,  V   67.  p  1263;  also  see  V.  65,  p.  327. 

The  net  earnings  from  Aug.  1, 1901,  to  March  31,  l902(Maroh  beiug 

estimated),  amounted  approximately  to  $1,500,000. 
National  Starch,  Oo.  -Consolidation  plan,  see  V.  70,  p.  742-     On   leb. 

28, 1902,  the  oompany  had  outstanding    Dills  payable,  $1,503,806; 

aooonnts  payable,  $405,439;    Interest   aoorned,  $134,851.    Contra; 

Cash,  $15t>,803;  bills  and  accounts  receivable.  $774,553;  supplies, 

$2,311,585;  Interest, etc.,  prepaid,  $59,549. 
United  Starch  Co.— Consolidation,  see  V.  69,  p.  593. 
U.  8.  Gluoose  Co.  and  U.  8.  Sugar  Ref.— See  V.  68.  p.  1134. 
Illinois  Sugar  Refining  Co.—  Plant  at  PekiD,  111.,  built  within  last  two 

years.    Net  quick  convertible  assets  over  $200,000.    Bonds  all  paid 

off  at  105.    Bee  also  V.  73,  p.  496. 
Oharlen  Pope  Glucose  Co.— Originally  known  as   Geneva  Grape  Sugar 

00.  Net  quick  convertible  assets  over  $100,000. 

New  York  ulucose  Co.— Plant  at  Shady  81de,  N.  J.,  is  practically  com- 
pleted, and  Is  equipped  with  all  the  latest  machinery.  It  Is  expected 
to  be  In  full  operation  within  a  comparatively  short  time,  aud  then 
to  have  a  gilndlug  oapaolty  of  approximately  30,000  bushels 
of  oorn  daily;  funded  debt,  $2, 500,000  Douds,  all  outstanding,  bolug 
tlrst  mortgage  6  p.  o.  25-year  $1,000  gold  bonds;  sinking  fund,  *  p  o 
yearly,  $i0  of  the  prlnolpal  of  each  bond  being  reUrable    Sept. 

1.  yearly,  beginning  iu  l!>02,  but  the  bonds  not  being  subject  to  call, 
Of  its  oapltal  stock  49  peroent  is  owned   b>  the  Corn  Cioducts 
-V.  72,  p.  393. 

EIGHTS  OF  FUnUU    sTOOK     feONSI 

The  rights  of  the  preferred  .shares  mid  the   provisions    respeoUnf 

bond  Issues  are  stated  In  (lie    articles   01    Incorporation   as    follows 

"The  holders  or  the  preferred  stook  shall  bo  entitled  to  reoei^ .  «  heu 
and  as  deolared  from  the  surplus  or  uet  profits  of  the  oorperettuu, 
>oari\  dividends  at  the  rate  of  po.  per  auuuui,  aud  uomure,  payabls 
quarterly  on  dates  to  be  fixed  by  the  bj      «  » dividends  p.uv  the 
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ref.  stook  shall   bo  oumulatlvo,  and  shall  be  payable  before  any  dlvl- 

_endH  on  the  oommon  itook  ■hall  be  paid  or  set  apart)  h<>  that  ir  in 
any  year  dividends  amounting  to  7  per  cent  shall  not  bare  been  paid 
thereon  iho  dollolonov  shall  he  payable  beforo  any  dividends  Hhail  be 
paid  ilium  or  not  apart,  on  tho  common  stock.  In  the  event,  of  any 
liquidation,  dissolution  or  wlndluK  »I>    (voluntary  01    In  voluntary)  Of 

tho  corporation,  the  hnidora  of  the  preferred  stock  ahaii  be  entitled  to 

be  paid  lii  full  hotli  the  i>ar  aiuount  of  their  shares  and  the  unpaid 
dividends  accrued  thereon  before  any  aiuount  shall  be  paid  to  the 
holders  of  the  oommon  itook, 

Unless  authorized  by  vote  given  In  person  or  by  proxy  by  stoekhold 
era  holding  at  least  two-thirds  of  the  capital  stock.at  a  special  meeting 
called  for  that  purpose,  or  an    annual  meeting,  the  board  of    directors 
shall  not  mortgage  or  pledge  any  Of  the    company's    real  property,  or 
any  shares  of  the  capital  stock  of  any  other  corporation;  but   this  pro 
hlbltlon  shall  not  be  construed  to  apply  to  the  execution  of  any  pur 
chase  money   mortgage  or    any  other    purchase   money    lien    or    tho 
assumption  of  any  mortgage   debt   resting   upon   any    property  pur- 
chased, or  to  be  purchased,  by  the  corporation." 

All  the  acquired  shares  of  stock  are  temporarily  held  by 
Cuyler,  Morgan  &  Co.,  and  will  immediately  after  July  1, 
1902,  be  transferred  to  the  Guaranty  Trust  Co.  in  the  names 
of  persons  other  than  members  of  the  board  of  directors  of 
the  Corn  Products  Co.,  with  proper  provisions  against  the 
sale  or  disposition  of  any  such  shares  by  the  Corn  Products 
Co.,  except  with  the  consent  of  the  majority  of  the  stock- 
holders, proper  reservation,  however,  being  made  for  the  use 
of  such  shares  for  purposes  of  consolidation.  The  officers  and 
directors  were  given  in  V.  74,  p.  530,— V.  74,  p.  886,  777. 

George  A.  Fuller  Company. 

( Official  Statement  of  May  7,  190$. ) 
The  official  abatement  to  the  New  York  Stock  Exchango 
says  in  substance: 

The  onmpany  was  Incorporated  in  New  Jersey  on  March  30,  1901, 
and  took  over  the  business  and  properties  of  the  George  A.  Fuller  Co. 
of  Illinois,  which  hsd  a  large  and  profitable  business  In  the  construc- 
tion of  buildings.  The  assets  of  the  Illinois  corporation  as  appraised  In- 
cluded: (1)  Securities,  oontraots  and  property  readily  convertible  Into 
cash  valued  at  $2,150,000,  and  (2)  good-will,  tools,  machinery  and 
other  properties  whloh  were  not  readily  convertible  Into  cash,  and 
the  value  of  whloh  was  dependent  upon  the  continuance  of  the  busi- 
ness of  the  corporation,  valued  at  $10,000,000.  Oommon  stook  of  the 
new  company  to  the  amount  of  $10,000,000  and  preferred  stook  to 
the  amount  of  $2,1  50,000  were  issued  in  exchange  for  these  assets. 
The  remainder  of  the  $5,000,000  preferred  stook.  amounting  to  $2,- 
850,000,  was  issued  for  cash.  The  balance  ($5,000,000)  of  the  $15,- 
000,000  oommon  stock  haa  not  as  yet  been  issued,  but  may  be  issued 
on  order  of  direotora. 

The  business  is  principally  the  construction  of  large  fire- 
proof buildings  in  the  cities  of  New  York,  Boston,  Chicago, 
Pittsburg,  Philadelphia.  Washington,  Baltimore  and  Rich- 
mond. The  statement  for  the  fiscal  year  ending  March  31, 
1902,  shows: 

The  company  entered  into  38  contraots  for  buildings  in  various 
cities,  viz:  New  York,  18,  aggregating  $14,650,000;  Boston,  6,  ag- 
gregating $1,805,000;  Chicago.  4.  aggregating  $2,850,000;  Baltimore, 
6,  aggregating  $810,000;  Pittsburg,  3.  aggregating  $5,300,000;  Phila- 
delphia, 2,  aggregating  $600,000;  total,  $26,015,000.  - 

PROFIT  AMD  LOSS  ACCOUNT  YEAR  ENDED  MARCH  31,   1902. 

Net  profits  derived  from  oontraota  for  the  construction  of 
buildings  (aUowanoe  being  made  for  the  renewal  and  re- 
pair of  plants  and  machinery)... $1,520,127 

Interest  and  rents 120,124 

Total $1,640,252 

Deduct — 

Office,  administrative  and  other  expenses $271,545 

Depreciation  written  off  (on  re-valuation  of  stocks  and 

bonds  March  3i,  1902) 443,201 

Dividends  aggregating  7  p.  c.  paid  on  preferred  stock 336,000 


Balance,  surplus 

BALANCE  SHEET 
A  $  Rft.it—— 

Cash $513,597 

Stocks.... 3,149,398 

Real  estate  mort.  bds.  787,030 

Real  estate 885,94ft 

Bills  receivable 131,717 

Accounts  receivable..  1,325,921 

xPlant,  etc 10,002,480 


$589,506 

march  31,  1902. 

Liabilities — 

Common  stock $10,000,000 

Preferred  stock 5,000,0"0 

Bills  payable 620,000 

Accounts  payable  ....  319,037 

Subscription  account.  180,0C0 

Dividend  No.  4 87,500 

Surplus 589,506 


Total $16,796,093 


Total $16,796,093 


x  Includes  fixtures,  tools,  materials,  etc.;  also  good-will  of  George 
A.  Puller  Co.  of  Illinois. 

The  greater  part  of  the  stocks  and  bonds  which  the  com- 
pany owns  (aggregating  $3,936,428.  as  per  balance  sheet, ) 
has  been  taken  in  part  payment  for  the  erection  of  build- 
ings.   Directors  and  officers: 

Directors.— James  Stlllman,  Hugh  J.  Grant,  Henry  Morgenthau,  H. 
8.  Black,  8  P.  McConuell,  Charles  G.  Gates,  all  of  New  York  City; 
Thorwald  Btallknecht,  Orange,  N.  J.,  and  John C.  Fleming,  Chicago,  111. 

Officers  -IT  8.  Blaok,  President;  8.  P.  MoConnell.  Vice-President; 
Byron  M.  Fellows,  Treasurer,  and  R.  G.  Babbage,  Secretary.— V.  74, 
p.  1041. 

Safety  Car  Heating  &  Lighting  Go. 

(Statement  for  year  ended  Mar.  31,   1902. J 
An  official  statement  showing  profits  of  the  Safety  and 
Pintsch  companies  for  year  ended  Mar.  81, 1902,  is  as  below: 

EABNING8    YEAR  ENDED  MARCH  31,   1902. 
SAFETY  (JO, 
Bteeiveil  for  ci/ntpping  — 
1,177  cars,  lighting....     $402,341 

1,330  cars,  heating 8»,883 

12  buoys,  etc 7,501 

Other  re  venue 37,757 


Total  gross  income. 
Less  expenditures 


.$557,482 
.    118,857 


Pintsch  Co. 
Received  from— 

Sale  of  gas $378,317 

Other  sourcea 19,760 


Groas  Income $398,077 

Less  expenditures 92,580 


Net  IMMM $438,625  Net  Income $305,497 

Total  net  income  for  both  companies   $744,122 

fy«iss  dividend*  Safety  Co.,  1  I  p.  o $307,702 

do  do         Pintsch  Co.  pfd.,«  p.  o 18,000—525,762 

Balance,  surplus $218,800 


The  authorized  capital  itOOk  of  tl  Company  is  $5.- 

000,000;  outstanding  In  April,  L002, $4,849,600.  -V778,p.  1268. 

Unllotl  State!  Rubber  Company. 
(Report  for  the  year  ended  March  81,  l'»i 
I 'resident  Colt  allndei  to  the  acquisition!  in    I  by 

which  the  percentage  of  pro  I  act  of  the  United  Sta 
Co.  and  it,H  subsidiary  oompaniea  was  railed  to  ab  iu    thi 
(luartem  of  the  total  output  of  rubber  shoes  In  th<    United 
States  (V.  71,  p,  7:1:1),  an<l  thon  says  in  substance: 
it,  became  apparent  morn  tiiiiu  a  rear  ago  that  price*  were  main- 
lined at  a  figure  which  stimulated  competition,    a  reduction  was 
,,io  in  the  selling   prloe  of  standard   goods   to  the   OOSt   of   mum 
faotore.    As  a  result  our  salon  were  largely  Increased.    For  the  year 

ending  March  31,  1901,  the  gross  sales  were  $15,917,536,  »i  ;ig;tirist. 
$:(?, 2^4.210  the  previous  year,  and  for  the  year  ending  March  31, 
1902,  the  net  salea  were  $45,430,150.  as  against  $20,858,683,  being 
an  lnorease  In  gross  of  42*5  per  cent  and  in  net  or  22  per  06i  I 

While  it  is  true  that  the  operation  of  the  United  Hta'es  Rubber  Oo. 
and  Its  subsidiary  companies  shows  a  very  small  net  protli  .namely 
$119,495,  and  the  consolidated  balanoe  sheet  shows  a  sni  pin-  or  only 
$42,011,  and  while  It  Is  also  true  that  the  charging  off  on  property 
account  the  items  of  doubtful  value  has  caused  a  deficit  of  $1,1  10,344 
In  the  balance  sheet  of  the  United  States  Rubber  Itself,  nevertheless 
It  la  believed  that  everything  is  now  brought  down  to  a  rook- bottom 
baais  and  that  from  this  time  forward  the  process  of  building  up 
should  go  on.  With  ample  working  capital  and  with  the  plana  for 
concentration  and  economies  In  purchasing  and  manufacturing,  and 
the  broad  policy  in  sales  recommended  by  your  management  to  fol- 
low the  large  volume  of  business  already  secured,  there  is  every 
reason  to  believe  that  In  the  future  the  business  can  be  as  profitable 
as  it  has  been  In  the  past  half  century. 

The  management  has  recently  funded  the  entire  floating  Indebted- 
ness of  United  States  Rubber  and  subsidiary  companies  by  the  issue 
of  $1^,000,000  3-year  5  per  cent  funded  notes,  which,  on  April  1, 
1902,  were  sold  to  the  First  National  Bank  and  Blair  <fe  Co.  (V.  74, 
p.  733. 

The  company,  under  recent  arrangements,  imports  most  of  Its  crude 
rubber  under  Its  own  letters  of  oredlt,  thereby  saving  commissions 
and  obtaining  other  advantages  of  direct  Importation.  As  the  cost  of 
crude  rubber  is  nearly  one-half  the  total  cost  of  the  manufactured 
produot,  the  new  management  feels  that  the  subiect  demands  the 
closest  attention,  and  that  even  greater  opportunity  than  ha-t  yet 
been  realized  exists  far  obtaining  crude  rubber  advantageously.  The 
physioal  condition  of  the  plants  has  been  well  maintained,  the  build- 
ings are  in  good  repair,  and  the  machinery  Is  up  to  date  and  first  class 
in  every  respeot. 

We  have  arranged  for  quarterly  audits  of  the  books  and  accounts  of 
both  the  United  States  Rubber  and  the  subsidiary  companies  by  a 
firm  of  certified  publio  acoountants. 

While  the  exports  of  rubber  are  still  relatively  small,  it  is  gratifying 
to  know  that  onr  foreign  trade  has  Increased  from  a  total  of  net  sales 
In  1899  of  $122,32^  to  $741,737. 

The  operations  of  the  U.  S.  Rubber  Co.  for  the  year  ended 
March  31  were: 

1902.              1901.          1900.  1899. 

Profit  from  oper.  plant,              $                    $                 $  $ 

income  from  in  vest's.         115.802  231,355    2,246.030  2,519,231 

Net  from  sale  of  g'ds.&c.  def.  57,421          34,267       987,743  897,150 


Expenses,  etc 


58,380 
476,489 


265,622    3,283,773    3,416,381 
203,016        225,386        189,867 


Balance def.418,109 

Dividends .... 


62,606 
705,765 


3.007,887 
2,828,680 


3,226.514 
1.882.040 


Balance  ..  def.418,109  1ef.643.l 59 

Previous  surplus 25,013        832,703 

Total  surplua def.393.096        189,544 

Chargedoff. 717,249        164,531 


179,207 
823,522 


1,002,729 
170,026 


1,344.474 
108,913 

1,453,387 
629,864 


Balance def.1,110,345  aur.25,013sur.832,7038ur.823,523 

U.  S.   BDBBEB  CO.  BALANCE  SHEET  MARCH  31. 


1901. 


1899. 


1902. 
Assets—  $ 

Cash 1,418,972 

Notes  &  aoote.  rec'vable.  4,919,295 

Merchandise  on  hand 1,137,634 

Property,  plant  &  invest.48,645,770  47,323,356  46,961,836  46^910,509 
Detlolt 1,110,344 


763,491 

670,155 

1,259,353 


1900. 

$ 
628,630 
1,887,506 
1.394,019 


557,667 
1,799.156 
1.617.610 


Total .57,232,016  50,016,356  50.871.993  50,884,942 

Liabilities— 

Preferred  stook 23,525,500  23.525,500  23,525,500  23,525,500 

Common  stook 23,666,000  23,e66,00i>  23,666,000  23,666,000 

Aocounts  payable 419,188    1,648,694    1,417,094    1,711,263 

Due  oompaniea *3,435,197  *1, 151,149      "253,015      *217,635 

Reserved  for  dividend 1,177,680       941,020 

BUlspayable 3,345,000        

L.oans  payable 2,780,356         

Rebates,  not  due 60,774 

Surplua 25,013 


882,704        823,523 
Total 57,232,016  £0,016,356  50.871,993  50,884,942 


'  Amount  "due  companies"  represents  goods  sold  by  this  company 
on  commission  for  manufacturing  companies  for  whloh  payment  has 
not  been  made. 

CONSOLIDATED  INCOME  A^COrtNT     OF     THE     O.    8.  RUBBER  CO.  AND  ITS 
SUBSIDIARY  COMPANIES    FOR  YEAR   1901-02. 

Gross  sales  boots  and  shoos. $15,917,537 
Less  discounts,  a'lowances, 
rebates  and  returns       24,721,107 


Net  sales  hoots  *  shoes.  $21,186, '29 
Miscellaneous  net  sales  4,239,720 


Total  Del  sales  *26, 436,160 

Cost  of  goods  sold  ($88,105.- 
814i  &  manufacturing  ex- 
penses A  taxei  ($082,670).  23,1;  38,48  5 


Manufacturing  profits  $1,697,665 

Selling  and  general  exp'ses.     1,223,196 


Operating  profits 
Other  income 


$474,409 

7oy,i2t; 


Net-  profits $1,182,695 

Interest  on  loans        $620,7u9 

Interest  on  B.  H.  Shoe  deb.,  240,000 

Interest  allowed  customers.  202,390 

$i,06:t,ono 

Surplus  lor  period $119,495 

RUBBER  CO. 


Manufacturing  profits...  $1,697,665 

CONSOLIDATED  BALANCE  SHEET  MARCH   31,  1902,  OF  C.  8 
AND   ITS  SUBSIDIARY    COMPANIES. 

A  itxets — 
Property  and  plants $46,293,839 

Inventories,  m'f'd  goods  and 
materials  i:t,ei2,8S4 

(Jash             3,38/,699 

Hills  receivable 600,125 

a,  counts  receivable B,800,9»ti 

Securities  owned    8,888,657 

Miscellaneous  assets 172, 19 j 


Total  assets $73, 181,2:10 

-V.  74,  v.  991,880. 


HaHtil  ics— 

Preferred  stock $28,625,500 

Common  stock fcS.fltui.ooo 

ii.  Huh.  Shoe  Co.  deb  4,huo,<>"0 

Fixed  surpluses  «,93t>,coo 

mils  payable  9,892,267 

Loans  payable S»,820,193 

Accounts  payable 1,196,078 

Deferred  liabilities  211,340 

Doubtful  accounts 89,361 

Surplus  42,011 

Total  liabilities $78,131,280 
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KA1LR0ADN,  INCJ  I  MNU  HTRKKT  R«MI>N. 
Akroa  A  Barbertoo  Belt  I. (no  111)  tolidation,    Toll 

a  in  $ho  iharea,  and  a 

ns,   t"   retire   wl 

imonnti  Huh- 

I  stock  a 

lo.OO  '  stock    aud  I    bondai 

♦  50,000  el.uk    unci  tl50,- 

tbe    i:<w  bon  In  will,  it    is  re- 
(h  >i  ntjiui  <-iiieri  tw.     The  1 

[|  lino   around    Birberton,  O.,  »» 

iy  Bold  .  ivauiai  RR.,  the  Baltimore  &  Ohio 

RR.,  tl  t  the  Vender  blltf  of  which  four  in* 

ten  i  $35,00)  of  theoapltal  stock.    D  James 

i  (Preei  W.   n     Newman,  E5    B.  Tbomaa  and 

irii.  Murray.    8.  B.  Liggett  1b  Secretary. 

AiucrU-au  EleTated  Kit.    Statu  «.—  The  fall  in  the  price  of 

the  company*!  Hliarts  froin  44 ■'.,  last  month  to  1  on  Wednesday 

Dqoiry  aa  to  tne  character  of   the  enterprise. 

•  a  long  Htattm  mt,  which  was  pub 

llahed  In  the  ••  Evening  Post"  ot  Wednesday,  aud  which  waa 

>*ly  covered    by    the   extracts  from  the  prospectus  in  the 

OHROtflOU.,  V.  73,  p.  8;?7.     Besides  the  alleged  franchise  for 

an   elevated   road   in   this  city  from   the  Battery  to  Iiarlem, 

etc.,  the  President  Mays  the  assets   include  ■'  the  right  of  way 

for  a  road  between  Camden  and  Atlantic  City  and  two  other 

charters  in   cities   outside  of   New  York  S:ate."    Stock  to  a 

total  or  abonl  $  >, 000,000  has  been  issued,  of  which  all  except 

about  $750,1)00,  it  is  asserted,  is  owned  by  the  management 

and  its  friends,  and  is  under  lock  and  key.— V.  74,  p.  629, 

528,  14'J 

Aun  Arbor  BR.— Arid  to  Gould  Intcmtn.—A  syndicate 
closely  identified  with  the  Gould  interests  has  purchased 
from  leading  stockholders  the  control  of  the  Ann  Arbor  RR., 
extending  lrv>in  Toledo  northwesterly  across  the  State  of 
Michigan,  a  distance  of  292  miles,  aud  also  operaMng  car  fer 
ries  across  Like  Michigan.  The  road  will  hereafter  serve  as 
a  feeder  for  the  Wabash  Ry.  See  maps  on  paged  9  and  143 
of  Investors'  Supplement.-— V.  73,  p.  493. 

Atchison  Topeka  &  Santa  Fe  By.— Ea  nings  —  President 
Ripley  says: 

The  earnings  for  nine  month!  of  the  year  have  been  published,  and 
If,  as  seems  probable,  there  are  no  losses  witbln  the  next  three 
months,  the  figures  indicate  that  an  amount  equal  to  about  10  per 
cent  on  the  oommon  stock  will  hare  been  earned  during  the  year.  It 
should  be  borne  In  mlud,  however,  that  this  does  not  take  Into  ac- 
count the  proportion  of  principal  an  1  interest  doe  on  the  debenture 
bond  Issue  during  tbe  past  winter,  amounting  annually  to  $2,500,000 
for  the  prluolpal  and  $1,200,000  for  the  Interest.  It  Is  true  that  none 
of  this  will  become  payable  before  the  end  of  the  tisoal  year,  but 
nearly  half  of  It  will  have  aoorued  as  an  indebtedness,  and  this  will  of 
coarse  tend  to  reduce  the  aotual  earnings  available  lor  dividends.— V. 
74,  p.  1037.  882. 

Atlantic  Valdosta  &  Western  Ry.— Sale  Reported—  This 
road  is  reported  as  having  been  soli  to  the  Soutnern  Railway 
Co.  At  the  offices  of  the  respective  companies  our  repre- 
sentative was  informed  that  co'hing  could  be  said  regarding 
the  report,  but  its  truth  was  not  denied.— V.  73,  p.  956. 

Berkshire  Street  Ry.— Approved. — The  Massaohusetts 
Railroad  Commissioners  have  authorized  the  issuing  of 
$500,000  5  p.  c.  20  year  bonds.— V.  74,  p.  726. 

Birmingham  &  Atlanta  Air  Line  Ry.— Connection  to  Bir- 
mingham for  Seaboard  Air  Line. — This  company,  which  ob- 
tained a  charter  a  year  ago  and  is  owned  by  the  Seaboard 
Air  Line,  will  take  over  the  Ea9t  &  West  Railroad  of  Ala- 
bama, which  has  just  been  purchased  from  the  Kelly  Estate 
(see  East  &  West  RR.  below). 

The  new  company  will  be  capitalized  for  $5,000,000  each 
of  stock  and  bonds.  Tne  latter  will  be  first  50-year  bonds, 
bearing  not  more  than  4  p.  c.  interest  and  issuable  at  not 
exceeding  $25,000  per  mile.  Tney  will  cover  the  road,  ter- 
minals and  rolling  stock,  and  will  include  new  construc- 
tion. Some  80  miles  of  road  will  be  built  to  extend  the  Saa- 
board  system  from  Atlanta  to  Birmingham,  where  ample 
terminals  have  been  secured.  Work  will  begin  at  once  and 
the  extension  will  be  completed  within  a  year.  The  neces 
sary  financing  of  the  project  has  been  arranged.  The  Bir- 
mingham Belt  road,  we  are  informed,  will  not  form  part  of 
the  new  line.    [This  is  not  the  Birmingham  &  Atlantic  RR.] 

Brooklyn  Heights  RR,— Quarterly.— Earnings  f^r  the 
quarter  and  the  nine  months  ending  March  31,  covering  the 
operations  of  lessor  companies,  were: 

3mos.  end.    Qrosi  Xet  Other  Int.,  taxes,       Balance. 

Mar.  31—    earnings,  earnings.  income.  etc.            surp.  or  def. 

1902 $2,625,5^0  $d45.929  $67,371  $1,061,765  def.$348,466 

1901 V.650,234  874,019  t>5,4tJ2  1,144,418  def.   204,937 

9  mos.— 

1901-2. ..$8,470,536  $2,604,527  $2i2,195  $3,195,874  def.$339,152 

1900-1...   8,585,830  3,363,499  233,777  3,455,102  sur.  142,174 
—V.  74,  p.  935,  477. 

Buffalo  Attica  &  Arcade  RR.— New  Mortgage.— President 
S,  S.  Bullis  of  Olean,  replying  to  our  inquiry,  says: 

The  underlying  bonds  have  all  been  retired  and  mortgagee  sativ 
li.'d  of  reoord.  The  new  loan  for  $750,000  is  for  Improvement  of 
present  property,  payment  of  indebtedness  and  extensljn  to  Hull'Uo; 
also  to  develop  a  water  power  and  to  change  the  motive  power  to  elec- 
tric Tbe  details  of  the  new  mortgage  have  not  been  decided  upon. 
See  V.  74,  p.  986. 

Canton -Akron  (Electric)  Ry.— Mortgage.  —The  mort- 
gage for  $1,000,UOO  made  last  September  was  canceled  and  a 


new  mortgage  has  I  ideto  thfl  R  nickcrbocker  Trust  Co., 

as  tiudtee,  to  aeoure  $2,000,000  f>  p  o,  80-year  gold  bonds. 

the  n'v\    i  am  0  are  hold  to  i  tin   at   maturity 

iy  1,  1920)  the  bonds  <>f  the  Canton  Mansilioii  BleotrioRy,; 

1  are  ivk.  Improvement!  on  the  consoli- 

andthe  remaining  $750,000  m  -  Issuable  at 

oaee  on  account  of  theoonetmotim  and  equipment  of  the 

I,   to   be  opened  to  the   public.  June  1,  from  Canton  to 

Akron,  a  distance  of  98  mlleta     The  first  car   was  run  over 

the  line  on  Ua  y  15. 

idu/iin     The  shareholder!  of  the  Canton-Masaillon 
ii     l;  tilway   Co.    will   vote   Jane  19  on  a  proposition  to 
consolidate  with  the  Canton  &  Akron  Eleotric  Ry.  Co. 

red  Stock.  —Tucker,  Anthony  &  Co.  have  placed 
$(100,000  (i  p.  o,  non  cum.  prof,  stock  of  the  Canton  &  Akron 
Railway  Co.  at  par  ($100  a  share),  each  share  carrying 
with  it  a  bono!  of  50  pet  cent  in  common  stock. 

I  niton  MaNhill.ui  Hi.)  Electric  Ry.— Consolidation.— See 
Canton- Akron  Ry.  above  -V.  74,  p.  629,  528. 

•Jape  Breton  Ry.—  Site  of  Ho nds.—  Mailer  &  Co.  sold  at 
auction  this  week  $30,000  of  the  first  mortgage  5s  at  $1,610 
for  the  lit—  V.  71,  p.  886,  775. 

Chicago  Burlington  &  (Julncy  RR.— Call,  I  Bonds.— On 
June  2  tnere  will  be  paid  at  pur  and  interest  by  the  trustees, 
No.  50  State  Street,  Boston,  $11,000  Tarkio  Valley  RR.  and 
$10,000  Nodaway  Valley  RR.  first  7s.— V.  74,  p.  4V36,  204. 

Chicago  1  udiauapolls  &  Louisville  Ry.—Ex  ict  Term*  of 
hange. — It  is  officially  announce!  that    the    Southern 
Ruilwav  and  the  Louisville  &  Nashville  RR  companies  will 
offer  a  joint  4  per  cent  bond  in  exchange  for  the  stock  of  the 
Chicago  Indianapolis  &  Louisville  on  the  basis  of  78  for  the 
preferred.     The  offer  includes  an  option  of  60  per  ceat  in  cash 
common     in    the    new    bonds    [at    par]    and    90   for   the 
and  40  per  cent  in  bonds  in  case  stockholders  do  not  wish  to 
take  the  entire  payment  in  bonds;  in  other  words,  for  $100. 
preferred,  $540  cash  and  $360  bonds,  and  for  $100  common, 
$468  cash  and  $312  bonds.    The  new  bonds  have  been  under- 
written at  par  by  a  syndicate.    Ic  is  understood  that  a  con- 
trolling interest  in  the  stock  has  already  been  acquired  on  the 
terms  stated. 

The  bonds  will  be  a  collateral  issue  secured  by  deposit  of 
the  stock  in  trust,  being  a  joint  liability  of  the  Southern 
and  the  L.  &  N.;  should  either  fail  to  meet  its  part  of  the 
obligation,  it  will  be  incumbent  upon  the  other  road  to  make 
gocd  the  entire  amount.  Theoretically,  each  road  is  liable 
for  one-half  of  the  debt,  but  in  reality,  i.  e.,if  it  came  to  an 
issue,  each  road  is  liable  for  the  whole  debt.  President  Spen- 
cer of  the  Southern  Ry.  says  the  "Monon"  (as  the  road  is 
commonly  known)  will  continue  to  be  op9rated  as  an  inde- 
pendent property.  The  boards  of  directors  of  both  the  pur- 
chasing companies  have  ratified  the  transaction. — V.  74,  p. 
1037,  775. 

Col  ambus  &  Hocking  Coal  &  Iron  Co.— New  Management. 
—At  the  annual  meeting  on  Wednesday  the  party  in  opposi- 
tion to  the  existing  management  voted  34,808  phares,  against 
14,185  shares  voted  by  the  old  management.  The  following 
were  elected  directors: 

William  P.  Bloom,  Charles  8.  Binns,  Wm.  H.  Ziesrler,  8.  A.  McMant- 
gal.  A.  L.  Tburman,  M.  L.  O.  Kaonelmaoher,  F.  M.  Oronlse,  Robert 
Dixon  and  Joseph  H.  Outhwalte. 

The  first  three  men  were  re-elected  by  the  old  management 
through  the  cumulative  method  of  voting  permitted  under 
the  Ohio  law;  the  others,  including  Messrs.  Dixon  and 
McManigal  of  the  old  board,  were  elected  through  the  votes 
of  the  New  York  party.  Mr.  Kachelmacher  was  elected  to 
the  presidency.  Es-President  Ziegler  and  associates  claim 
the  election  of  directors  was  illegal  and  refuse  to  surrender 
the  company's  books.— V.  74,  p  1040,  990. 

Connecting  Ry.  of  Philadelphia.—  Mortgage— This  com- 
pany, which  is  controlled  by  the  Pennsylvania  RR.,  and 
which  on  Jan.  1, 1902,  absorbed  several  other  subsidiary  lines, 
has  made  a  mortgage  to  John  P.  Green,  as  trustee,  to  secure 
$5,000,000  bonds— V.  73,  p.  39  J. 

Delaware  &  Hudson— Albany  &  Susquehanna  —  New  York 
&  Canada— Renuselaer  &  Saratoga.— Earnings  of  the  D.  & 
H,  leased  lines  in  New  York  State  for  the  three  months  end- 
ing March  31  were : 

<— Albany  &  Susqueh.— ,  —  X.Y.&  Canada.— >  aliens.  <t  Saratoga.-*. 

3monthS.          1902.               1901.               1908.  HUH.  !'   I 

Gross fl.115,912    $1,261,306  $288,^19  $287.  I5..7.1U5  1538,791 

Net 663,613         6I>\813           89.033  86,876  122,88>  18?,*31 

Charges 309,006         318,977           91.85*  9»,727  806,488  So- 

Balance..     .  .      854,61]          384.866  def.2.836  df.7.861  df.  183.673  df.lS7.189 
-V.  71,  |).  175,  265;  V.  73,  p.  1111. 

Detroit  &  Mackinac  Ry.—New  Directors.—  Henry  McIIarg, 
Walton  Ferguson,  A.  D.  Moran  and  Edward  H,  Bonner  nave 
been  elected  directors,  succeeding  Charles  S'eele,  Authony  J. 
Thomas,  Henry  B.  Hollins  an  I  Edmund  B.  Rindolph,  who 
resigned.— V.  74,  p.  629, 

East  &  West  RR.,  Alabama.— Sold—  A  syndicate  headed 
by  Ladenbarg,  Tdalmau  &  Co.  has  purchased  the  $1,500,000 
capital  stock  of  this  unbonded  road  from  the  Kelly  estate 
for  the  Seaboard  Air  Line.  See  Birmiui-ham  a  At 
lanta  Air  Line  Rv.  and  map  ou  page  189  of  1n\  RSTOBS'  SW 
pleiiknt.  The  East  <fc  West  road  extends  from  Caitersville, 
Ga.,  to  Pell  City,  Ala.,  118  miles.— V.  71,  p.  603. 

Fries  Mrtiiufactnring  &  Power  Co.,  »  iustou  Salem,  N.  C. 
— Bonda Offered. — O.  D.  Koapp  Jr.  &  Do,  of  Ohloago  wvrt  i<> 
cently  offering  at  lJS  and  interest  a  blook   of   this   oompan]  s 
authorized  iasne  of  $500,000  first  mortgage  D  dm    oanl    told 
coupon  bonds,  dated  Jan,  1,  lOOO;  optional  at  1 10  .Un.  l.U'K1 
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due  Jan.  1,  1910.    Theae  bonds,  of  which  $50,000  are  hi  Id  in 
treasury  for  improvements,  were  issued  lor   tin)   purpose   of 
purchasing,  consolidating  and  enlarging  the  power,  eleottlo 
street  railway,  electric  lighting,  ioe  and  gas  plants  under 
management.— V*.  70,  p,  1MJ. 

Georgetown  &  Lexington  (Ky.)  Traction  Co.— -About  Com 
p!eted.— Thin  lit  le,  it  instated,  will  shortly  be   put  In  Opera 
tion;  fare  for  round  trip,  40  cents.     A  line   between    Louin- 
ville  and  Mount  Washington,  22  miles,  is  being  surveyed   in 
the  company's  interest.— V.  715,  p.  1010. 

(Georgia  Florida  &  Alabama  Ry.— First  Passenger  Train. 
— The  first  pRBawDger  train  was  run  from  Arlington,  Ga.,  on 
the  Central  RR.  of  Georgia  southerly  to  Tallahassee,  Fl.i. , 
81  miles,  on  May  9.— V.  73,  p.  83, 

Hot  king  Valley  Rj.—  Car  Trust  Honda.— The  company 
has  sold  an  issue  of  $1,600,000  of  4j£  per  cent  car  trust  bonds 
maturing  in  series  from  Nov.  1,  1902,  to  1912,  in  order  to 
acquire  new  rolling  stock  for  the  Kanawha  &  Michigan. 
—  V.  74,  p.  1038,  S36. 

Houston  (Tex.)  Electric  (Railway) Co.— Listed  in  Boston. 
—The  Boston  Stock  Exchange  has  listed  the  $1,500,000  out- 
standing first  mortgage  sinking  fund  5  per  cent  gold  bonds, 
due  Aug.  1,  1925,  but  subject  to  call  as  an  entire  issue  (but 
not  in  part)  at  107^  and  interest,  on  or  after  Aug.  1,  1910; 
also  $500,000  6  per  cent  non  cumulative  preferred  stock,  and 
$2,000,000  common  stock,  |100  being  the  par  value  of  shares. 
The  total  bond  issue  is  $2,500,000,  but  $1,000,000  is  reserved 
for  extensions,  additions  and  improvements;  trustee,  Inter- 
national Trust  Co.,  Boston ;  annual  sinking  fund,  \%  per  cent 
of  outstanding  bonds.  President,  Benjamin  H.  Diblee; 
Treasurer,  Henry  B.  Sawyer.  Office,  Houston.  See  balance 
sheet  on  page  1086.— V.  74,  p.  680,  629.  | 

Interborongh  Rapid  Transit  Co.,  New  York  City.— Pos- 
sible Extensions  at  Company's  Expense.—  Chief  Engineer 
William  Barclay  Parsons  was  requested  by  the  Rapid  Transit 
Commission  several  weeks  ago  to  submit  plans  for  an  east 
side  line  connecting  with  the  present  rapid  transit  route  at 
42nd  St.  and  Park  Ave.;  last  week  he  was  further  requested 
to  prepare  plans  looking  far  into  the  future  for  a  complete 
system  of  rapid  transit  roads  connecting  all  the  boroughs  of 
the  city.  It  is  announced  that  August  Belmont,  in  be- 
half of  the  Interbc rough  Rapid  Transit  Co.,  recently  incor- 
porated, to  operate  the  underground  lines  as  now  planned, 
has  offered  "to  construct  extensions  and  connections 
with  the  company's  own  capital  and  credit,"  the  "con- 
struction being  in  all  details  conducted  precisely  in  the  same 
manner  a3  the  present  work  is  being  done,  and  becoming  a 
part  of  the  system  as  a  unit,"  and  the  bonds  of  the  operating 
company  being  convertible  into  city  bonds  at  the  option  of 
the  Rapid  Transit  Commissioners."  Legislation  will  probably 
be  required  to  permit  the  carrying  out  of  this  offer.  See 
official  statements  in  full  in  "New  York  Times"  of  May  16. — 
V.  74,  p.  987. 

Kanawha  &  Michigan  Ry.— New  Equipment.— See  Hock- 
iDg  Valley  Ry.  above.— V.  74,  p.  267. 

Lake  Shore  &  Michigan  Southern  Rj.— Quarterly.— Earn- 
ings for  the  quarter  ending  March  31  were: 

3  mos.  end.       Gross  Net              Other 

Mar.  31 —    earnings,  earnings.       income. 

1902 $6,845,897  $2,385,875    $390,000 

1901 6,607,748  2,426,733 

-V.  74,  p.  879,  680. 

Lake  Street  Elevated  RR. 

Allerton  of  Chicago,  representing  a  syndicate,  has  recently 
been  obtaiting  options  on  the  stcck  at  $18  a  share  good  until 
July,  19C3,  the  shares  assenting  to  be  held  in  escrow  until 
that  date.  The  syndicate  is  also  credited  with  having  bought 
largely  in  the  open  market,  but  for  what  purpose,  whether 
speculative  or  otherwise,  and  whether,  as  claimed,  to  an  ex- 
tent foreshadowing  a  chaDge  in  control  does  not  appear. — V. 
74,  p.  265,  268. 

Lima  (0.)  Electric  Railway  8c  Light  Co.— Increase  of 
Stock.— The  capital  stock  has  been  increased  from  $500,000 
to  $850,000—  V.  74,  p.  829. 

Little  Rock  (Ark.)  Traction  &  Electric  Co.— Ntw  Presi- 
dent.— Judge  W.  E.  Hemingway  is  President. — V.  73,  p.  784. 

Long  Island  RR.— Bonds.— The  New  York  Stock  Exchange 
has  been  requested  to  list  $675,000  additional  unified  mort- 
gage 4s,  making  total  listed  $6,860,000.— V.  74,  p.  829. 

Louisville  &  Nashville  RR.— Joint  Control.— See  Chicago 
Indianapolis  &  Louuville  above.— V.  74,  p.  1038,  987. 

Manistique  Marqnette  &  Northern  RR.— Officers—  The 
officers  of  this  company,  which  has  purchased  the  Manis- 
tique &  Northwestern  Ry.,  are:  R.  R.  Metheany,  President; 
D.  W.  Kaufman,  Vice-President  and  Treasurer,  and  B.  B. 
Metheany,  Secretary.— V.  74,  p.  883. 

Massachusetts    Electric    Companies.— Subsidiary   Com- 
panifs.— The  Massachusetts  Railroad  Commission  has  author 
1  the  Lawrence  &  Reading  Street  Ry.  Co.  to  issue  $1^7,000 
Ofl  [<ital  stock  in  place  of  the  bonds  for  a  like  amount  sanctioned 
March  22,  1901.     The  applications  of  the  Boston  &  Northern 
Street  Ky.  and  the  Old  Colony  Street  Ry.  companies  for  au- 
thority to  \wkom  new  stcck  to  the  amount  of  $400,000  and 
I  000,  respectively,  have  been  withdrawn. 
N<:w  Hlor.k.--  The  shareholders  will  vote  May  29  on   issu- 
H.nitg  $5,000,000 additional  preferred  stock  "for  the  purpose 
of  Increatiog  I  he  Investment  of  the  'companies'  in  the  stock 
/.rporations  already  controlled  hy  it,  and  of   investing  in 
itOCksof  other  liko  corpora' ions,  as  the  interests  of  the 


304,920 


Interest, 

taxes,  etc. 

$900,000 

979,920 


Balance, 

surplus. 

$1,785,875 

1,751,733 


Chicago.—  Options.— S.  W. 


trnsfc  may  reanire."    [t  is  expected  in.-iblhe  new  shares  will 
iio  offered  to  the  stockholders  at  $96  per  share,  and  ths 
portion  of  the  prooeeds  will  be  nsed  to  retire  the  $i,7oo,000 
134  per  cent  coupon  ooteSi  r<  lateral.  The  lasne, 

It  Is  understood,  has  been  underwritten    v.  ;\,  p,  . 

Memphis  Street  Ky.  -  No  Consolidation  at  I 
ildent  B\  (J.  Jones,  replying  to  our  Inquiry,  iaj 

At  present  thfif   In  mi  plan  on  fOOt  tOV  tB«  CODIOlldEl  i  l.e 

eleottlo  light  and  gas  oompaalei,     rbe  itook  of  both  concerns  ha* 

banged  bands  recently,  but  at  present  no  departure  from 
arrange  ments  in  contemplated,    v.  7*1,  p.  987. 

Mexican  Northern  Rj.—Divldtnd  U<  -The  company 

has  declared  a  quarterly  dividend  of  %  pe*  cent,  payable 
June  2,  reducing  the  annual  rate  to  2  per  cent,  as  BgaiDSt 
per  cent  \  aid  in  1901,  5  per  cent  in  1900  and  1  per  cent  yearly 
from  1895  to  1 899.— V.  72,  p.  101 1. 

Minneapolis  &  St. Louis  RR. — Director.— John  W.  Mackay 
has  been  elected  a  director,  succeeding  William  Strauss,  de- 
ceased.—V.  74,  p.  94. 

Missouri  Kansas  &  Texas  Ry.— Extension.—  See  Texas  & 
Oklahoma  Ry.  below.— V.  74,  p.  1038,  884. 

Nashville  &  <  larksville  RR.— Change  of  Name.— See  Ten- 
nessee Central  RR.  below.— V.  74,  p.  577, 

National  RR.  of  Mexico.— Securities  of  Predecessor  Com- 
pany.—The  statement  to  the  New  York  Stock  Exchange 
shows  outstanding,  aside  from  the  piior  lien  bonds  called  fcr 
payment  June  1  and^for  the  most  part  already  retired,  only 
the  following  amounts  of  stock  and  bonds  of  the  Mexican 
National  Ry.:  Second  mortgage  series  A  bonds,  $'3,500;  series 
B  bonds,  $4,500;  income  bonds  of  1937  none;  capital  stcck, 
$454,000.— V.  74,  p.  1038,  988. 

New  Orleans  Railways. — Further  Facts  Regarding  Amal- 
gamation,— The  main  features  of  the  amalgamation  plan, 
by  which  the  street  railway  and  lighting  interests  of  New 
Orleans  are  to  be  brought  under  control  of  this  company, 
were  given  in  the  Chronicle  of  Mey  10,  page  988.  The 
capitalization  of  the  various  constituent  companies  is  as 
follows,  at  least  a  majority  of  the  stocks  of  each  company 
(except  the  St.  Charles  Street  RR.  Co.),  as  well  as  all  the 
bonds  of  the  New  Orleans  Lighting  Co.  and  the  New  Orleans 
Railway  Co.,  being  controlled  by  optional  feature  or  other- 
wise for  the  purpose  of  this  plan  : 

CAPITALIZATION  OF  PROPOSED  CONSTITUENT  COMPANIES. 

Miles  r,f  , — Capital  stock. .      . Bonds. , 

road.    Common.   Preferred.    Retirable.  Hotrtt'ble. 


New  Orleans  Lighting  Co.. 

";::R 


New  Orleans  Gas  Light  Co 
New  Orleans  Railways. 
New  Orleans  City  RR.  Co 
New   Orleans    &   Carrolltori 

RR.  Light  &  Power  Co 35 

St.  Charles  Street  RR.  Co . . . .     18 
Orleans  RR.  Co 10 


$2,000,000      11,500,000 

3,750,000      

5,000,000       2,100,000 


,000,000    $2,000,000 
4,600,000 


2,500,000 

1,000,000 

300,010 


76,0(0 

$6,521,006 

5.549.C00 
300,000 
400,000 


Total 178  $19,550,000    $7,100,000      $3,500,COO  $12,816,000 

The  stocks  and  bonds  acquired  are  to  be  deposited  under 
the  new  $40,000,000  4,1£  per  cent  mortgage.  Unless  at  least 
a  majority  of  the  stock  of  the  St.  Charles  Street  RR.  Co.  can 
be  secured,  it  will  not  be  included  in  this  plan. 

Earnings.— For  the  year  1901  the  receipts  of  the  various 
companies,  it  is  stated,  were  approximately  $3,900,000  gross, 
$1,500,000  net.    The  plan  says  : 

The  Increase  In  the  gross  receipts  should  be  not  lees  than  10  p.  o.  per 
annum,  based  upon 'what  the  properties  have  done  in  the  past.  Operat- 
ing expenses  can  be  reduced  by  a  consolidation  of  tbe  power  houses 
and  shops;  reduction  in  dead  oar  mileagt;  substitution  of  oil  as  fuel, 
and  reduction  in  general  expenses  about  $265,000  per  annum. 

"  The  first  year  of  operation  under  consolidation,  based  on 
the  report  of  the  engineers,  Sanderson  &  Porter  of  New 
York,  should  be  : 

ESTIMATED  RESULTS  FOR  TEAK  1902. 

Gross  Net  • Interest. Balance,      ip.c.on 

earnings,     (overtaxes).    Old  bonds.  New  bonds,    surplus.       pref.sik. 
$4,234,000     $2,117,000     $630,855     $900,000     $586,145     $400,000 
Surplus  for  common  stock  in  1902,  $186,145;  in  1903,  $319,148. 

Voting  Trust.—  In  order  that  the  management  for  five 
years  may  be  controlled,  it  is  intended  that  the  scope  of  the 
votiDg  trust  of  the  New  Orleans  Railways  Co.  shall  be  so 
extended  as  to  cover  the  intended  new  issue  of  stock,  viz  , 
common  stock,  $30,000,000;  4  per  cent  cumulative  preferred, 
$10,000,000. 

syndicate  Agreement.— The  agreement  provides  as  follows: 

Subscribers  to  the  syndicate  are  to  reoeive  a  commission  of  5  per 
cent  in  cash  and  10  per  cent  in  common  stock,  one  tifih  of  eaoh  to  be 
retained  by  the  manager  as  compensation  for  managing  the  syndicate; 
and  also  for  each  $1,000  subscribed  to  receive  $769  23  in  i^ 
per  cent  bonds,  $384  61  in  preferted  stock  and  $769  23  in  common 
stock,  all  at  par.  The  securities  taken  by  the  syndicate  may  be  held 
by  the  manager  for  not  exceeding  twelve  months  from  June  1, 1902, 
and  may  be  sold  by  it  for  account  of  the  syndicate  at  not  less  than  the 
following  prices:  Bonds;  $100  and  interest;  preferred  stock,  $60; 
oommon  stook,  $15.  Twenty-five  per  cent  of  tbe  subscriptions  will  be 
payable  on  Jnne  1, 1902,  and  the  balance  when  called  for  on  thirty 
days' notice  In  Instalments  of  not  mote  than  25  per  oent  of  the  sub- 
scription.- V.  74,  p.  988,  937. 

Newport  Nevis  &  Old  Point  Railway  &  Electric  Co.— 

Amalgamation. — See  Norfolk  Portsmouth  &  Newport  News 
Co.  below.-  V.  74,  p.  327. 

New  York  &,  Pennsylvania  RR.— Sale.—  This  property  is 
to  be  sold  under  foreclosure  to-day.— V.  74,  p.  4.38. 

Norfolk  Portsmouth  &  Newport  News  Co.— Amalgama- 
tion Plan. — Alexander  Brown&Sons  and  J.  William  Midden- 
dorf  &  Co.  of  Baltimore  and  John  L.  William*  &  Sons  of 
Richmond  are  the  syndicate  managers  under  a  plan  of  amal- 
gamation which  provides  that  the  Norfolk  Portsmouth  & 
Newport  News  Railway  Co.  shall  change  its  name  to  the 
Norfolk    Portsmouth  &  Newport    News    Co.,   increase   its 
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i  ized  by  i  an  hot  ol 

lature,  l    i   ijuito   i>>   purchftfld    all    the    property    ami 

rights  of  the  following  oonipauh 

PaoritTica  i"  n*  it ■■.•!  ikki.  i> 

Berkolr  .  ihuu  Electric  &  Uas  To. 

It  will  i  iir«  a  tuajoi  -   ($1,- 

075, uou)  of  the  N  ol  Railway  &  I 

i    v  B  0,000)  of  the 

folk  K  -vateim  ami  capitaliz  ition 

clllt  i 

IWNhKMIll'. 


.,  ItalUatluu  ai 


1  >  ,   mil  in  i.l.m  ) 


Newv  i   Point 

Ku  •  »  1  07&.OOU 

>       <*> 

I'm. 

Norfulk  v  AlUu    I'tirin  Oo.  ... 

irllln  Ky.  Jl   Klcol,  8,000 

t  l  <uhi  Oo      xl.0Ao.ooo 
k*  Co.  of  Norfolk  iV.G'J.u.1139) 


723.00O 


Bond*. — • 

<)ut$tttml'tj.     Owned. 

*  9 

2,400,000       

675.000 


310.(00 


yf.o0.000 

y  23  5,000 

y75,0OO 


I  Mb  ority  of  this  to  be  UnM  l>y  tin-  now  company.  >  Held 
by  Newport  News  A  Old  Point  Ry.  A  KlcotrU- 

Tne  above  companies,  whose  franchises  have  from  43  to  47 
years  to  ran  ami  in  some  iustances  are  perpetual,  embrace  : 

Seven  electric  railway  ay  atoms,  owning  and  operating  over  120  miles 
of  trackage  and  occupying  all  of  the  principal  streets  of  Norfolk, 
Portsmouth,  Newport  News,  Hampton,  Pun-bus,  Old  Point,  Berkeley, 
Piuurr'rt  Point,  Lambert's  Point,  Port  Norfolk  and  South  Norfolk, 
rlii*  three  cities  and  eight  towurt  located  around  Bampton  Koads, 
and,  In  addition  thereto,  covering  thickly  populated  suburban  dis- 
trict lu  connection  with  the  above  the  company  will  owu  and  oper- 
ate six  ferry  lines,  six  elt-ctrlo-llglittiig  plants,  three  Ice  plants  and 
three  gaa  i-ompauies  ;  also  three  popular  sca-slde  resorts,  with  their 
hotels,  bath-houses  and  pavilions. 

The  new  company  will  create  the  following  : 
New  Securities. 
X  First  (ami  collateral)  mortijage  5  p.  o.  gold  bonds, 
dated  Jane  I,  1902,  and  due  June  1,  1942,  but  subject 
to  call  at  any  Interest  day  on  00  days'  notice  at  107  and 
Interest;  coupons  payable  Deo.  1  and  Jane  1  at  ollioeof 
Alexander  Brown  &  Sous,   Baltimore,  and    at  their 

agency  in  New  York  Olty.    Total  authorized  Issue $4,000,000 

Of  which  to  be  Issued  at  once  for  above  acquisitions, 

working  capital,  etc 3,000,000 

To  be  reserved  for  future  extensions,  Improvements 

and  additions 1,000,000 

Five  per  cent  non-cumulative  income  bonds,  dated  June 
1,  1902,  due  June  I,  1912,  bat  sabjeot  to  call  at  par  at 
any  Interest  period  on  60  days'  notice,  the  holder, 
however,  having  the  right  at  any  time  until  May  1, 
1912,  If  the  bonds  have  not  been  previously  retired,  to 
convert  them  at  par  Into  the  stock  at  Its  par  value. 
Interest  payable  Feb.  1  and  Aug.  1.  If  earned.  See  y. 
Total  authorized,  all  Issuable  atonoe 2,000,000 

Capital  stock,  total  authorized  Issue 10,000,000 

Of  which  present  issue  to  be 4,000,000 

x  The  mortgage  will  be  a  first  lien  on  all  property  and  rights  now  owned  by 
the  Norfolk  Portsmouth  &  Newport  News  Ry.  Co.,  Berkeley  Street  Ry.  Co., 
Portsmouth  Klcctno  i  Um  Co.  ami  National  Gas  Co.  of  Berkeley,  and  will  al.-o 
be  a  collateral  trust  lien  on  the  stock  and  bonds  to  be  acquired  as  previously 
mentioned,  y  But  It  the  surplus  earnings,  after  providing  for  tt  e  mtereet  on 
the  first  mortgage  bonds,  do  not  amount  to  a  sufficient  sum  to  pay  at  least  2  p. 
c.  per  annum  on  the  Income  oonds,  then  such  interest.  In  the  discretion  of 
the  Doard  uf  directors  of  toe  comuany,  need  not  be  paid. 

Earnings.— The  plan  contains  the  following  data  : 

The  total  earnings  for  the  year  1901  of  eleven  out  of  the  fourteen 
companies  first  mentioned  were:  Gross,  $1,502,111;  operating  ex- 
penses. $1,005,379;  net  earnings,  $496,732.  The  above  earnings,  to- 
gether with  the  ret  earnings  from  two  eleotrio-llght  oompanles  recent- 
ly established  and  one  gas  plant  just  completed,  will  be  more  than  suf- 
ficient to  pay  the  entire  fixed  charges  of  all  the  constituent  companies, 
Including  the  Interest  on  the  proposed  issue  of  $3,000,000  first  mort- 
gage bonds  of  the  new  company.  These  figures  do  not,  however,  em- 
brace the  earnings  from  the  extension  of  the  Berkeley  Street  By. 
Into  Norfolk,  which  has  already  more  than  doubled  the  earnings  of 
that  company.  An  expert  estimates  that  the  total  net  earnings  of  the 
properties  operated  under  one  management  will  be  at  least  $665,000 
for  the  first  v ear.  The  average  yearly  increase  in  gross  earntngs  of 
the  principal  properties  for  the  past  three  years  has  been  over  13  per 
cent— V.  70,  p.  584. 

Norfolk  Railway  &  Light  Co.— Amalgamation.— See  Nor- 
folk Portsmouth  &  Newport  News  Co.  above.— V.  74,  p.  830. 

Northern  Central  Ry.— Application  to  List.—  Application 
has  been  made  to  list  the  company's  shares  en  the  New  York 
Stock  Exchange.— V.  74,  p.  776,  483,  473. 

Norwood  &  St.  Lawrence  RR.— New  Securities.— The  New 
York  State  Railroad  Commission  has  authorized  the  com- 
pany to  make  a  first  mortgage  for  $300,000  and  to  increase 
its  capital  from  |75,O0O  to  §100,000  in  $100  shares.  The  com- 
pany was  organized  June  10,  1901,  and  in  November,  1901, 
put  in  operation  as  a  steam  freight  road  a  line  7J4  miles 
long  between  Norwocd  and  Raymondville,  N.  Y.  President, 
Charlts  R.  Remington,  Watertown,  N.  Y.  says  : 

The  new  bonds  are  gold  5  per  cents,  dated  April  1,1902,  and  due 
April,  1932.  but  subject  to  oall  at  110  on  [or  after  i]  April  1, 1912;  trus- 
tee, Trust  Co.  of  America;  present  issue  to  be  $10o,000. 

Ohio  Hirer  &  Charleston  Ry.— Proposed  Sale.— The  share- 
holders will  vote  Jane  25  on  a  proposition  to  sell  the  road 
and  its  franchises  to  the  South  &  Western  Railway  Co., 
which  see  below.— V.  74,  p.  830. 

Oregon  &  California  RR—  Called  Bonds.— First  mortgage 
hqnds  to  a  total  of  |386,000  have  been  drawn  for  cancellation 
with  proceeds  of  land  sales,  and  will  be  paid  at  par  and  in- 
terest on  July  1  at  the  Union  Trust  Co.  See  advertisement 
on  another  page  of  to-day's  Chronicle. — V.  73,  p.  1183. 

Panama  RR.— Special  Dividend.— The  directors  have  de- 
clared a  special  dividend  of  2  per  cent,  pavable  on  June  5th, 
1902,  to  stockholders  of  record  June  2d.— V.  74,  p.  827,  95. 


Peaasjl >uuiu  lilt.  /  rmination  of  Contract, — See  West- 
"iii  Union  Telegraph  Oo.  below  andex  "Industrials," 

Bond*  Annum, ■<(.     Tin-  DOndl  <>t    the   Sunbury    liazelton  & 

Wilsesliai 're  hlhI  tin  Sunbury  A  LewHtownarenow  included 

by  the  Pennsylvania   kr.  as  part   of   Its   funded  debt,  the 

Schuylkill  Al   Juniata,  Whose  obligations  they  were,  having 

d  merged.— V.  74,  p.  830,  577. 

Philadelphia  Rapid  Trauslt  Co.— Lease  Signed— 0()icers. 
— TIih  ira^n  of  the  I'liiuii  Tract!  to  Company's  lines  was  signed 
on  Monduy  ami  will  horimin  operative  on  July  1.  The  new 
oompauy  has  sleeted  the  following  oilicets  and  direotorn: 

President,  .lolm  H.  I'iiihoiih;  V  l<<  I'i  iM.1i  nt ,  (loorge  1).  Wldener; 
-lary  and  Treasurer,  i  'harles  ().  Krugnr. 

Dlreotors,  John  M.  Mack  and  Michael  Murphy,  for  fouryears;  Wmi. 
i.  Bikini  and  P.  \  B  Wldener,  for  three  years;  J,  J.  Bulllvan  and 
Win  n  )h<  Imei  Hue,  for  two  years;  John  B.  Parsons  and  George  l». 
Wldener,  for  one  year. 

The  capital  stock  is  now  $30,000,000,  of  which  10  per  cent 
($5  per  $50  share)  is  paid  in.— V.  74,  p.  1039,  989. 

Pittsburg  Carnegie  &  Western  Ry.— Construction. — The 
remaining  contracts  for  the  construction  of  this  extension  of 
the  Wabash  .system  into  Pittsburg  have  been  awarded  and 
it  is  expecttd  the  new  line  will  be  in  operation  before  the  end 
of  the  year.— V.  73,  p.  663. 

Pittsburg  Si  Charleroi  Street  Ry.— Cver-subscribed.— The 
bonds  offered  last  week  were  over-subscribed. — V.  74,  p.  1039. 

Reading  Helt  RK.-See  Reading  Co.  below.— V.  71,  p.  751. 

Reading  Co.—  Opened. — The  important  belt  line,  7J^  miles 
in  length,  around  the  city  of  Reading,  Pa.,  was  opened  last 
week  (see  V.  71,  p.  751). 

Pension  System.— The  directors  of  the  railway  company 
have  authorized  the  preparation  of  a  pension  pystem  for  the 
benefit  of  employee. -V.  74,  p.  939,  937. 

Rhode  Island  Co.— D>  tails  of  Plan. — The  report  that  the 
United  Gas  Improvement  Co.  of  Philadelphia  has  completed 
arrangements  for  the  amalgamation*  of  the  street  railway, 
gas  and  electric  companies  of  Providence,  is,  we  are  in- 
formed, a  mistake.  So  far  a  definite  proposition  has  been 
made  only  to  the  stockholders  of  the  traction  company,  i.  e,, 
the  United  Traction  and  Electric  Co.  This  proposition  is 
substantially  as  follows: 

The  Gas  Improvement  Company  will  organize  a  new  com- 
pany, the  "  Rhode  Island  Co."  (see  V.  74,  p.  884),  subscrib- 
ing for  its  $2,000,000  stock  at  par.  This  Rhode  Island  Com- 
pany will  lease  the  traction  company,  guaranteeing  expenses, 
interest  charges  and  5  per  cent  on  the  stock.  The  Gras  Im- 
provement will  guarantee  fulfillment  of  the  obligations  of 
the  latter  until  such  time  as  $4,000  000  of  new  property  shall 
have  been  added  to  the  traction  company's  system. 

Another  company,  known  as  the  Rhode  Island  Securities 
Co  ,  will  be  organized  in  New  Jers°y  with  $'20,C'00,000  stock 
and  an  authorized  issue  of  $20,000,000 thirty- year  bonds,  viz.: 
Series  A,  $5,000,'  00  four  per  cents,  with  an  annual  sinking 
fund  of  one  per  cent,  and  Series  B,  $15,000,000  five  per  cents, 
with  no  fioking  fund.  The  Gas  Improvement  Company  will 
deposit  the  $2,000,000  stock  of  the  Rhode  Island  Company 
with  the  Securities  Company  and  will  receive  $3,500,000  of  its 
4  per  cent  bonds  and  $12,000,000  stock,  $2,000,000  of  the  $12,- 
000,000  stock  to  be  subsequently  given  as  a  bonus  to  the 
traction  stockholders  in  the  proportion  of  one  to  four,  upon 
the  acceptance  of  the  terms  fof  exchange ?]  shortly  to  be 
offered  them.-See  V.  74,  p.  884. 

Rntland  RR.— President  Webb's  Statement.— President 
Seward  Webb  May  18  issued  the  following  statement  regard- 
ing a  newspaper  story  of  an  attempt  to  "unload"  the  stock 
on  the  publio: 

Last  fall,  when  the  road  Issued  35,000  shares  of  new  stock  at  90,  to 
pay  its  floating  debt  of  $1,700,000,  which  has  been  done,  leaving  a 
large  sum  still  in  the  treasury  for  improvements,  1  underwrote  the 
whole  amount  and  only  suooeeded  In  seourlng  2,000  shares,  the  bal- 
ance being  taken  up  by  stockholders.  Having  lived  many  years  on 
the  property,  and  knowing  ail  its  possibilities,  I  went  into  the  open 
market  and  bought  some  forty  odd  thousand  shares,  paying  for  the 
greater  part  of  lc  from  110  to  117.  I  bought  two  large  blocks  from 
two  private  estates  at  1131*  and  117,  saying  at  the  time  that  as  a  4 
per  oent  stock  It  was  not  worth  so  much,  but  that  I  wished  it  for  con- 
trol and  was  willing  to  pay  that  prloe.  The  road  has  to-day  $1,200,- 
000  in  the  treasury  applicable  to  the  work  we  are  doing,  and  its  earn- 
ings are  Increasing  heavily  eaoh  month,  showing  for  the  month  of 
April  an  inorease  of  $22,032. 

Dr.  Webb  says  he  still  owns  control  and  shall  keep  it,  as 
he  believes  absolutely  in  the  future  of  the  property.— V.  74, 
p.  1039,  989. 

St.  Louis  &  East  St.  Louis  Electric  Ry.— Nm  Stock.— 
The  company  has  filed  a  certificate  of  increase  of  capital 
stock  from  $250,000  to  $500,000.  See  V.  74,  p.  578  This  Is 
one  step  in  the  consolidation  of  East  St.  Louis  electric  lines 
which  E.  W.  Clark  &  Co.  are  arranging  and  under  which 
new  securities  will  probably  be  issued  next  July.—  V.  74,  p. 
578. 

St.  Paul  Union  Depot  Co.— Increase  of  Stock.— The  com- 
pany proposes  to  increase  its  capital  stock  from  $750,- 
000  to  $1,000,000,  to  provide  for  extensions.  There  are 
also  outstanding  $250,000  first  mortgage  Os  due  iu  1980,  and 
$250,000  consolidated  mortgage  ootids,  of  which  $150,009  are 
5s  and  $100,000  are  4s.— V.  12,  p.  870, 

Seaboard  Air  Line  By.— Acquisition.- -See   Baal  A    WM 
RR.  of  Alabama  and  Birmingham   &  AtlautM   Air    Line 
above.— V.  74,  p.  989,  988, 

Southern  Railway. —Joint  Control— See  Chicago  Indian- 
apolis &  Louisville  Ry.  above.—'?    1 1.  p.  1039.  989 
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RR.  Co, 

Net.  Gross, 

$47,776     $42,862 
66,307      26,609 
against  $417,177 


N.J.&S.I.Fern/Oo. 

Net. 

$11,314 

13.947 

in  1900; 


South  &  Western  It  It. —Proponed  Pureliase  and  New  lion  (h. 
—The  shareholders  will  vote  in  Bristol,  Va.,  ou  June  2.r,  upon 
propositions  (i)  to  purchase  the  property  and  franchises  of 
the  Ohio  River  &  Charleston  Ry.  Co;  (8)  to  authorize  a 
mortgage  upon  the  property  and  franchises  ho  acquired 
secure  $000,000  bonds,  and  (8)  to  purchase  the  property  and 
franchises  ol  the  youth  .te  W<. stern  By,  of  North  Carolina. 

The  South  &  Western  Ry.  of  Tennessee  was  incorporated 
on  Dec.  30,  1901,  with  $100,000  capital  stock,  to  build  a  rail- 
road from  a  point  hi  Unicoi  County,  Tenn.,  on  the  North 
Carolina  State  line,  to  the  State  line  of  Virginia,  in  Sullivan 
County,  Tenn.  In  April  last  the  Virginia  company  of 
the  earue  name  was  absorbed.  The  Ohio  River  &  Charleston 
is  in  operation  from  Johnson  City,  Tenn.,  to  Caney  River, 
N.  C,  88J4  miles;  also  graded  from  Johnson  City,  Tenn.,  to 
Gate  City,  Va.,  40  miles,  and  from  Olinchport,  Va.,  to  Min- 
neapolis, Va.,  40  miles.  George  L.  Carter  is  President  of  the 
purchasing  company. 

Staten  Island  Electric  Hit.  —  Reorganization  Plan.— A 
committee  consisting  of  William  Lanman  Bull,  R.  Somers 
Hayes,  John  Greenough  and  Walter  G.  Oikman,  has  pre 
pared  the  following  plan  of  reorganization,  which  has  been 
declared  operative,  a  majority  of  the  mortgage  bonds  of  the 
Staten  Island  Electric  RR.  Co.  and  of  the  stock  of  the  Rich- 
mond Borough  Co.,  and  of  the  bonds  and  stock  of  New  Jersey 
&  Staten  Island  Ferry  Co.  and  Richmond  County  Power  Co. 
having  been  deposited  with  the  Guaranty  Trust  Co.,  the  de- 
positary. Further  deposits  will  be  received  on  or  before 
June  2;  see  advertisement  on  page  viii. 

The  operations  of  tne  several  companies  show  gross  earn- 
ings and  net  earnings  after  paying  operating  expensep,  as 
below;  since  July  1,  1901,  the  operations  of  the  Light  Com 

§any,   it  is  stated,   have  been  very  injuriously  affected  by 
eterioration  of  its  machinery: 

Tear  end.  N.  T.  d-  S.  I.  E.  Co.       S.  1.  E, 

June  30.      Gross.  Net.  Gross 

1900 $190,v66    $59,539    $204,049 

1901 191.345       55,077       214.063 

Total  gross  earnings  In  1901  $432,018, 
net  earning?,  $135,331,  against  $118,628. 

The  plan  provides  that  anew  corporation  shall  be  formed 
under  the  laws  of  New  York  State  to  acquire  title  to  the 
properties  of  Staten  Island  Electric  RR.  Co.,  New  York  & 
Staten  Island  Electric  Co.  and  Richmond  County  Power  Co., 
and  to  become  the  owner  of  the  capital  stock  of  the  corpora- 
tion owning  the  properties  of  the  New  Jersey  &  Staten  Island 
Ferry  Co.    The  new  corporation  will  authorize: 

First  and  collateral  trust  mortgage  Guaranty  Trust  Co.  of 
New  York,  trustee,  securing  4  per  cent  gold  bonds  pay- 
able in  50  years,  Interest  to  accrue  from  July  1, 1901. $2,500, 000 
Of  which  In  exchange  for  existing  securities  as  per  table 

below 1,925,000 

To  be  sold  with  $733,000  stock  for  $438,880  cash 220,000 

For  reorganization  or  treasury  purposes 55,000 

Issuable  only  upon  acquisition  of  new  property  under 

proper  restrictions.  „ 300,000 

Capital  stock  (to  be  represented  for  five  years  by  voting 

trust  certificates,  Issuable  by  Guaranty  Trust  Co.) $3,009,000 

Of  which  In  exchange  for  existing  securities  as  per  table 

below..  2  138  750 

To  be  sold  with  $220 JOOO  bonds  for"$438i8bd  cash.."""        '733*000 
For  purposes  of  reorganization  or  to  be  retained  in 
treasury 128,250 

Voting  trust  —All  of  the  new  capital  stock  (except  shares  to  qualify 
directors)  shall  be  vested  for  five  years  In  Henry  H.  Rogers,  Walter 
G.  Oak  man  and  William  L.  Bull,  as  voting  trustees,  who,  by  amajority 
vote,  shall  at  any  time  have  the  power  to  sell  the  same  on  suoh  terms 
as  they  see  fit,  distributing  tbe  net  proceeds  of  sale  pro  rata  among  the 
voting  trust  certificate  holders. 

The  old  securities  will  be  exchanged  as  follows: 

/— IFiW  be  exchanged  for—, 

Each  $1,000  of—                                                   New  is.  New  stock. 

Staten  Island  Electric  RR.  1st  M.,  $1,250,000..  $1,000  

do                     do            consol.M.,  $750,000       $1,003 

N.  Y.  &8. 1.  Electric  Co.  lstM..  $500,000 xl,200  

do                     do         stock,  $l,500,000y 300 

N.  J.  &  8.  I.  Ferry  1st  M.,  $75,000 1,000  

do                    stock,  $100,000 100 

Richmond  Borough  Co.  cash  reoelpts  ($743,000)       1,250 

NOTE.— The  stock  ($1,250,000)  of  the  Staten  Island  Electric  RR.  is  all  owned 
by  the  New  York  &  Staten  Inland  Electric  Co.  and  Is  not  recognized  In  the  plan 
as  Its  equity  is  deemed  to  have  disappeared.  The  second  mortgage  (SciOU.OOo)  of 
the  Electric  Light  Company  pledged  as  collateral  will  he  satisfied. 

x  Interest  to  be  adjusted  in  ra*h.  y  Of  this  $l,204,OuO  was  deposited,  with 
view  to  exchange  for  $124,400  preferred  stock  of  Richmond  Borough  Co. 

The  $220,0'JU  of  new  bonds  and  $733,000  of  new  stock  to  be 
sold  for  1438,880  are  offered  to  the  holders  of  first  and 
second  mortgage  of  the  Electric  Railroad  Company  and  the 
receipts  calling  for  delivery  of  Riohmond  Borough  Co.  stock 
for  cash  subscriptions,  eacb  holder  to  be  allowed  to  subscribe 
for  an  amount  equal  to  16  p.  c.  of  the  face  value  of  his  hold- 
ings and  to  receive  therefor  per  $1,800  caeh,  $800  bonds  and 
$2,668  stock.  A  syndicate  has  underwritten  the  sale  of  these 
securities.  There  being  "  a  very  notable  reduction  in  fixed 
charges,  the  new  company  will  start  with  an  apparent  sur 
plus  of  net  earnings  yielding  an  appreciable  ratio  of  profit 
upon  the  new  stock."— V,  74,  p.  479. 

TennesBee  Central  RR.— Entrance  into  Nashville.— On 
May  27  the  first  train  over  the  road  will  make  its  entrance 
into  Nashville. 

Stock,  Etc.— An  amendment  to  the  charter  of  the  Nashville 
&  Clarksville  was  filed  in  Tenne-see  May  I,  changing  its 
name  to  the  Tennessee  Central  and  increasing  the  capital 
stock  from  $7,000,000  to  $8,000,000.  The  $16, 000 ,000  mort- 
gage was  officially  described  in  V.  74,  p.  831. 

Hv  'Mates.— Tha  cities  of  Nashville  and  Clarksville  in  August, 
1901 , voted  to  subscribe  for  $1,000,000  and  $100,000  respectively 
of  tne  stock  of  the  Nashville  &  Clarksville  (compare  State 
&  (  i  cj.kmknt  and  V.  78,  p.  400,  887).— V,  74,  p.  831,  577. 


United  ItuilnmdH  of  San    Francisco.   •0ver-8ub»cr(bi 
The  $5,000,000  bonds  offered  last  week  were  oret  lubicrlbed. 
V.  71,  p.  1OQ0,  088, 

WuInihIi  Kit.  -  New  All  \ mi   Lrboi  RR, 

Pittsburg  Connection,    See  Pittsburg  I  vWHturn 

.•hove.— V.  71,  p,  1040,  0 

West  End  8t.  ity.  -Bonds,  -The  that  <y  21 

authorized  &n  issue  of  $800,000  bonds  to  rei 
Elevated  Ry.  Co.  for  paying  $300,000  Bighiand  Ry,  Co. 

ondidne  .May  l,  1902,  -V.78,  p,  1858. 

Western  Maryland  Kit.    Members  of  "Fuller  Syndicate." 

—The  Fuller  syndicate,  which  underwrote  thi  000  re- 

quired to  purchase  the  interests  of  the  city  of   Baltimore  in 
this  road.  Includes: 

George  W.  Gould.  President  ot  the  Missouri  Pacific;  Kilwin  Gould, 
President  of  the  Ht.  I>oiiIh  .Southwestern;  Myron  T.  Ileirlek  of  t.lid 
Wheeling  &  Lake  Erie;  Howard  Gould;  K.  L.  Puller  of  the  Interna- 
tional Halt  Co.;  WIiihIow  H.  Pierce,  General  Attorney  lor  the  Gould 
Hyutems;  Alvln  VV.  Kreeh,  Vice  President  of  the  Wheeling  A  Lake 
Brie.  Joseph  Ramsey,  President  of  tlie  Wabash;  Louis  l-'lugerald, 
I 'resident  of  the  Mercantile  Trust  Co.;  John  T.  Terry,  a  director  In  the 
Gould  railroads;  John  W.  Gates;  James  II.  Hyde,  Vice-President  of 
the  Equitable  Life  Assurauoe  Society;  Cornelius  Vandorbllt,  James 
Parmelee,  A.  H.  Oalef,  G.  M.  Dodge,  W.  H.  Taylor,  H.  B.  Elklns,  R.  C. 
Kerens  and  Walter  Soranton. 

Offer  to  Shareholders. — The  Fuller  syndicate  offers  to  pur- 
chase any  or  all  of  the  minority  stock  through  Townsend 
Scott  &  Son,  No.  209  East  Fayette  St.,  Baltimore,  Md.,  on 
or  before  June  2,  at  the  rate  of  $35  per  $50  share.— V.  74,  p. 
989,  938. 

Winston-Salem  (N.  C.)  Railway  &  Electric  Co.— See  Fries 
Manufacturing  &  Power  Co.  above.— V.  70,  p.  482. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co.— Earnings.—  The 
net  earnings  for  the  quarter  ending  April  30,  after  deducting 
improvements,  royalties,  depreciation  and  interest,  were 
$90,968,  being  equivalent  to  more  than  7  per  cent  on  the  en- 
tire capital  stock.  The  net  earnings  for  April  were  $43,374. 
The  coal  output  is  averaging  about  10,000  tons  a  week, 
against  6,000  tons  last  year,  and  is  to  be  further  largely  in- 
creased.—V.  74,  p.  724. 

American  Can  Co.— Controlled  Companies.  -The  American 
Solderless  Can  Co.  was  incorporated  in  New  Jersey  on  April 
3  with  $5,000,000  authorized  capital  stock,  to  control  in  the 
interest  of  the  American  Can  Co.  the  American  patents  for 
sanitary  solderless  cans  obtained  by  Archibald  W.  Macono- 
chie  of  England.— V.  74,  p.  881,  885. 

American  Pneumatic  Service  Co. — Report  Denied. — The 
company  denies  the  report  that  it  has  arranged  to  absorb  the 
Tubular  Despatch  Co.    (See  V.  72,  p.  1241.)— V.  74,p.  480. 

American  Rubber  (Tire)  Works.— New  Enterprise—Stock 
Sold.  —This  companv  was  incorporated  in  New  Jersey  on  Sept. 
12,  1901,  with  $1,COO,000  authorized  capital  stock  in  $25 
shares,  of  which  $200,000  is  7  per  cent  preferred.  Some 
weeks  ago  2,500  shares  of  the  preferred  stock  was  offered 
at  $25  per  share  and  2,500  shares  of  the  common  stock 
at  $15  per  share.  The  company  has  works  at  New  Bruns- 
wick, N.  J  ,  where  it  is  manufacturing  patent  rubber  tires 
for  automobiles,  oarriages,  etc.  I.  S.  McGiehan  is  President, 
277  Broadway. 

American  Solderless  Can  Co.— Subsidiary  Company.— See 
American  Can  Co,  above. 

American  Spirits  Manufacturing  Co.— Decision.— See 
Distilling  Co.  of  America  below.— V.  74,  p.  938. 

American  (Bell)  Telephone  &  Telegraph  Co.— Telegraph 
Service.— In  the  telephone  directory  of  the  Pacific  States 
(Bell)  Telephone  &  Telegraph  Co.,  Louis  Glass,  the  Vice- 
President  and  General  Manager  of  the  company,  says: 

All  stations  of  the  Pacific  States  and  Sunset  Telephone  &  Telegraph 
companies  are  being  equipped  as  rapidly  as  possible  with  Morse  tele- 
graph Instruments  In  order  that  a  regular  telegragh  business  may  be 
done  over  the  lines  of  the  companies.  Telegrams  should  be  accepted 
by  all  agents  and  employes  whenever  offered  for  transmission.— V.  74, 
p.  938,  729. 

Armour  &  Co.,  Packing.— Injunction,— Judge  Peter  S. 
Grosscup  in  the  United  States  Circuit  Court  at  Chicago  on 
Tuesday  granted  a  temporary  injunction  against  the  mem- 
bers of  the  so  called  packers'  combine,  restraining  them  from 
continuing  their  present  alleged  arrangements  for  harmoni- 
ous action  in  the  matter  of  prices,  purchases,  sales,  etc.  See 
V.  74,  p.  1040. 

Associated  Merchants  Co.—  Alliance.  —  President  John 
Claflin  has  been  admitted  to  partnership  in  the  Newark 
firm  of  Hahne  &  Co.,  proprietors  of  the  largest  department 
store  in  New  Jersey,  their  building  and  stock  being  valued 
at  several  millions  of  dollars.— V.  74,  p.  476,  381. 

Beaver  Talley  (Pa.)  Water  Co.— Bonds  Offered.— The* 
North  American  SaviDgs  Co.,  the  mortgage  trustee,  with 
office  at  Pittsburg,  is  offering  at  103^  and  interest  $800,000 
of  this  new  company's  $1,000,000  first  mortgage  gold  5s  dated 
May  1,  1902,  and  due  May  1,  1932,  interest  May  1  and  Nov.  1. 

The  company  as  a  consolidation  of  the  Union  Wa  er  Co.,  People's 
Water  Co.,  New  Brighton  Water  Co.,  North  Rochester  Water  Co.,  Free- 
dom Water  Co.,  0>nway  Water  Co.  and  West  Bridgewater  Water  Co., 
owns  KO  miles  of  plpeage  and  supplies  Beaver  Falls,  Rochester,  Free- 
dom, Eoonomy,  Conway  and  Alllqulppa,  Pa.  Of  the  bond  issue,  $200,- 
000  is  reserved  for  extensions  ami.  Improvements.  Prest ,  J.  F.  Grimes 
of  Pittsburg;  Treas.,  John  F.  Taylor  of  the  Monaca  National  Bank. 

Bell  Telephone  Co.  or  Philadelphia.— Listed—  The  Phila- 
delphia Stock  Exchange  has  listed  the  $1,000,000  new  stock, 
making  total  listed  $6,981,700.— V.  74,  p.  990,  886. 
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them  for  sale  prior  to  Jnlj  i,  luoi. 
ulttra    in  V.    74,  p,  1U4I);  also  Cleveland 

I 

BarlloftOB  (l«>«.i)    Mater   Co.-  •PurehOMi   hy    ('it;/.—  See 

(  dttuSt-ii    Me  1 1.4ii(l  Co.      Harmon;/.      At  the  recent  annual 
witp  adjusted,  r   M.  Tnoker,  of  Bos- 
w  fork,  being   elected   as 
diaaenttng  shareholders. 

k    |710  0  10,  in  *JO  «liareiM,..r  whleh  *U,000  In  treasury; 
■  and  moi  155;  contra.  800  aores  of  lun.i   on    tin- «ea- 

i  id  Liuoolnvllle,  Me.,  and   $12   cash.    President, 

Frederick  M.  IVok,  Hartford,  Oonn.     V.  74,  i».  SSG. 

(uliforula  Central  Max   A:    Klectric   Co.— Earnings.—  The 
tor  the  10  months  ended  March  81,  l'J02,  are  reported: 

Qnaa  receipts,  1256,100:  net,  $«j.70k,  bond  lutereat  to  April  l, 
$23,6*4;  Muklu,.'  fund,  ^i3,LiJ8;  balance,  IJU0.731. 

Poesesaion  of  the  plant  of  the  Fresno  Gas  &  Electric  Co. 
■will  be  taken  Jnne  1.— V.  74,  p.  1040. 

(  In  in  leal  Co.  of  America.—  Incorporated.—  This  company 
was  Incorporated  in  Nev  Jorsey  on  Tuesday  with  $5,000,000 
authorized  capital  stock.  Incorporators  :  Howard  S.Gould, 
Evan  J.  Dudley  and  Kj.meth  K.  McLarin. 

Cincinnati  UahH  Klectric  Co.— Earning*.—  The  "Cincin- 
nati Eiquirer"  says  that  the  report  of  the  President  at  the 
annual  meeting  on  May  5  for  the  ten  months  since  the  con- 
solidation showed: 

14.104,308;   operating  expenses,  $1,167,059;    net 
Output  of  gas  for  the  past  quarter  inorea^ed  17-51 


Gross  receipts, 
profits,  $936.b49. 


percent;  applications  for  service  lu  buildings  into  which  gas  liasnot 
teen  piped  increased  44 


per 
74,  p.  7  29,  97. 


oent;  eleotrlcal  output  Increased  1895 
percent.— V 

Citizens'  Telephone  Co.,  Grand  Rapids,  Mich.— See  Fed- 
eral Telephone  Co.  below.— V.  72,  p.  1138. 

Clairton  Steel  Co. —  Co  -tsolidation — Neva  Bonds. — Applica- 
tion will  be  made  in  Pennsylvania  on  June  6  for  a  charter 
for  this  company,  whioh  will  absorb  the  St.  Clair  Furnace 
Co.,  building  three  blast  furnaces  at  Clairton,  and  also  the 
St.  Clair  Steel  Co.,  building  open-hearth  and  Bessemer  steel 
works  at  the  same  place  (see  V.  73,  p.  9J2, 1364).  The  pi  ins 
of  the  Crucible  Steel  Co.  of  America,  the  parent  company, 
for  works  at  Clairton  have  been  much  enlarged,  and  it  is  the 
intention  to  add  finishing  mills,  and  probably  roll  rails,  sheet 
bars,  and  perhaps  structural  material.  To  carry  out  these 
plans  the  Cliirton  Steel  Co.  has  been  organized.  An  official 
statement  follows: 

The  Clairton  9teel  Co.  has  arranged  -with  the  Union  Trust  Co.  to 
purchase  $5,000,000  new  bonds  to  provide  for  completing  the  furoaoe 
and  steel  plants  and  to  furnish  working  capital.  The  bonds  will  be 
guaranteed  by  the  Cruolble  Steel  Co.  of  America,  which  will  own  the 
entire  capital  stook  of  the  new  company.  It  Is  expected  that  eight  of 
the  12  50  ton  open-hearth  furnaces  will  be  in  operation  about  Sep- 
tember 1,  and  the  balance,  together  wlthjthe.three  blast  furnaces,  be- 
fore the  first  of  next  year.  With  the  completion  of  the  above  the 
Crucible  Steel  Company  of  America  will  be  able  to  supply  from  Its 
own  works  all  the  pig  Iron  and  steel  it  will  need  for  its  various  oruol- 
ble  plants.  The  Exeoutlve  Committee  of  both,  the  Oruoible  Steel  Co. 
of  America  and  the  Clairton  Steel  Co.  embraoe  C.  H.  Haloomb,  W.  P. 
Snyder,  A.  W.  Mellon,  Reuben  Miller,  James  n.  Park,  Frank  B.  Smith 
and  K.  E.  Jennings.  O.  H.  Ilaloomb'.wlll  oontinue  as  President  of  the 
former  company  and  W.  P.  Snyder  will  be  President  of  the  latter. 

The  report  that  Henry  C.  Frick  has  acquired  3'J,0C0  pre- 
ferred shares  of  the  Crucible  Steel  Co.  of  America,  and  will 
be  made  a  director,  is  offijially  denied.  It  is  probable,  how- 
ever, that  Henry  W.  Oliver,  of  Pittsburg,  will  go  on  the 
board. 

City  Gas  Co.  of  Norfolk.— See  Norfolk  Portsmouth  & 
NewpDrt  News  Co.  under  "Railroads."— V.  62,  p,  1139. 

Cleveland  (0.)  Fnrnace  Co.— New  Enterprise. — This  com- 
pany recently  incorporated  in  New  Jersey  with  $1,000,000 
authorized  capital  stock  is  preparing  to  build  at  Cleveland  a 
modern  blast  furnace  of  about  409  tons  capacity  per  day,  and 
later  plans  to  build  a  second  furnace.  Members  of  the  firm 
of  Rogers,  Brown  &  Co.  are  largely  interested  in  this  enter- 
prise, as  also  in  the  following: 

Buffalo  &  Susquehanna  Iron  Co.  (sea  below  and  Vol.  74,  p.  10401:  Tonawar.da 
Iron  &  steel  Co.,  « I  n  e  plant  on  Niagara  River,  near  uuiiaio;  Iroquois 

Iron  Co.,  with  ai  South  Chicago;  Hanging  Rock  iron  Co.  in 

Ohio  ami,  Puuxsutawney  iron  Co.,  in  Western  Pennsylvania,  all  using  Lake  Su- 
perior ores.  The  firm  Is  a  ily  allied  with  the  Empire  Iron  &  Steel  Co., 
with  12  rurnac  sylvania  and  New  Jersey,  aud  the  Allegheny  Iron  a 
Ore  Co.,  with  three  furnaces  In  Virginia. 

Consolidated  Match  Co.— Hew  Enterprise.— This  company 
was  incorporated  in  Njw  Jersey  on  Thursday  with  $10, 000,- 
00 J  authorized  capital  stock,  of  which  $4,000,000  is  7  per  cent 
cumulative  preferred;  p  ir  value  of  shares  $100.  Incorporators 
—  Frederick  B.  Marekle,  Stello  Vinton  and  John  J.  Rumu 
Ki  vv  York,  all  associated  with  the  law  firm  of  Seymour,  S  y 
mour  &  Hirmoa  of  40  Wall  St.  The  new  couip  my  is  sain  to 
own  a  number  of  valuable  patents  and  to  be  planning  a  num- 
ber of  plants  ia  various  places. 


i  OBSOll dated    Kultlier  Tiro  Co.— Unfit r>i>it>lr    Decision.— 

The,  United  State!  Court    •  t    Appsala  at  Cincinnati  recently 

I  the  deolalons  of  two  lower  United  States  Courts  and 

I  adversely  to  thin  company  its  iult  agalnat  the  fJood- 

yrar  In.,  A   Kuhln-r  <  '<>.  for  infringement  of  the  Grant  patent 

OB  robber  tirea,    Thedlreotora  have  deoiilmi  to  appeal  the 

I'uiteii  Stateo  Boprema  Conrt,    Bee  uroodyeat 

St,  Rubber  Co   below  and   Amerloau   Rubber  Works  Co. 

ah  .v.-   -V.  7-1,  p,  088. 

Corn  Product!  Co.  IHvidnd  Period,  The  by-laws  have 
been  changed  to  permit  the  payment  of  'hvidends,  when  and 
if  declared,  the  10ih  day  of  .Inly,  October,  January  and 
April   Lnateadof  June,  Bepteml  amber  and  March. 

OffUsiAi  Btatetn  nt      Sen  pane  1086,  -V.  7-1,  p.  696,  777. 

Crucible  St«  el  Co.— New  llonds.  —See  Clairton  Steel  Co.— 
V.  7a,  p.  1868, 

Daly  Gold  Lining  Dental  Co.— Stook  Qffere  i.  -Howth  & 
city  are  offering  a    portion    of    thia  company's 
$500,000  capital  Btook  at  $1  50  per  $5  share.     VV.  E,  Howth  ia 
President  and  SiUs  B,  Dntcher  is  named  as  a  director. 

Deadnuoil  Terru  Mining  Co. — Payment  in  Liquidation, — 
All  dnbtH  having  been  paid,  ^f221,000  remains  for  distribution 
to  hIihi  iholderB,  being  equal  to  $1' 105  per  share,  payable  at 
office  of  the  tranafi  r  agents,  Lounsbery  &  Co.,  15  Broad  St., 
on  surrender  of  certific  ites. 

Dillon  (Mont.)  Klectric   Light    &    Power  Co.  —  Bonds 

if.— Lawrence  Barnum  &  Co.  were  recently  offering  at 

lo3  and  interest  the  entire  issue  of  $80,000  first  mortgage  0 

p,  o,  gold  bonds,  dated  April  1,  11)02,  due  April  1,   1982,   but 

subject  to  call  at  110  and  interest.    Capital  stock,  $100,000. 

Distilling  Co.  of  America.— Litigation.—  Justice  O'Qor- 
man  in  the  Supreme  Court  of  this  state  on  May  17  granted 
the  application  of  M.  L.  &  C.  Ernst  and  Frederick  Q.  Reeves, 
as  stockholders  of  the  American  Spirits  Manufacturing  Co., 
for  an  order  requiring  the  transfer  back  to  that  company  of 
all  its  property  and  assets.  Tne  Distilling  Company,  how- 
ever, as  owner  of  over  92  per  cent  of  the  stock  of  the  Ameri- 
can Company,  cOTtlnues  in  practically  complete  control  of 
its  operations.  This  suit  is  independent  of  the  one  brought 
by  the  protective  committee,  Bert  Reiss,  Chairman.  (See  V. 
73,  p.  393;  V.  70,  p.  5S0;  V.  69,  p.  128.) 

A  somewhat  similar  suit  brought  by  Kalmann  Hass  and 
E.  O.  Ditman  for  the  appointment  of  a  receiver  for  the  Ken- 
tucky Distilleries  &  Warehouse  Co.  is  pending  in  the  Court 
of  Chancery  of  New  Jersey.  (V.  71,  p.  392) -V.  74,  p.  939, 
777. 

Dominion  Coal  Co.,  Limited.— Called  Bonds.— The  New 
England  Trust  Co.  of  Boston  will  pay  at  110  and  interest  on 
June  1  $113,000  6  per  cent  first  mortgage  bonds,  due  March  1, 
1913,  drawn  for  payment.— V.  74,  p.  832. 

Dominion  Iron  &  Steel  Co.— Status  of  Plant.— At  the 
shareholders'  meeting  on  May  1  James  Ross,  managing  di- 
rector, said  in  substance: 

Delays  in  oonneotlou  with  the  completion  of  the  plant,  principally  in 
the  coal-washing  department,  have  limited  very  considerably  our  out- 
pat  of  pig  Iron  and  steel.  The  original  Intention  was  to  wash  about 
one-third  of  the  coal,  but  we  find  it  is  best  to  wash  the  whole  of  the 
coal  before  sending  It  to  the  blast  furnaces.  We  are  now  able  to  wash 
1,000  tons  a  day,  and  expeot  steadily  to  increase  this  to  1,600  and 
2,000  tons  a  day. 

The  blooming  mill  is  working  most  satisfactorily,  and  all  the  prod- 
ucts made  in  the  open-hearth  furnace  ;have  tamed  out  in  excellent, 
condition,  several  changes  in  the  blast  furnaces  are  now  in  progress. 
Our  fundamental  problem  has  been  successfully  solved,  but  we  do 
not  expeot  to  get  results  showing  our  earning  capacity  until  we  are 
turning  out  our  full  output. 

In  a  few  months,  he  added,  the  output  will  be  1,000  tons  of 
steel  of  the  best  quality  per  day.— V.  74,  p.  990,  833. 

Eastern  Paving  Brick  Co.,  Catsklll,  N.  Y.—  Receiver.— 
Interest  on  the  $180,000  mortgage  bonds  of  1898  being  in  de- 
fault since  Sept.  15, 1900,  President  Howard  P.  Eslls  has  been 
appointed  temporary  receiver  on  application  of  the  Wood- 
land Avenue  Savings  &  Loan  Co.  of  Cleveland,  Ohio. 

Eastman  Kodak  Co. — Consolidation. — The  consolidation, 
it  is  announced,  has  been  effected.  See  official  statement  in 
V.  74,  p.  939. 

Electro  Pneumatic  Transit  Co. — Stock  Rctu^-m  i.—  The 

shares  which  were  deposited  with  the  Manhattan  Trust  Co. 
under  protective  agreement  issued  in  January,  1898,  by  the 
Waterbury  Committee  were  returned  to  the  owners  some 
months  ago.  An  assessment  wa*  made  of  twenty  cents  a 
share,  for  which  amount  the  holders  received  a  certificate  of 
indebtedness.  Nothing,  it  appears,  is  being  done  at  present 
looking  to  the  rehabilitation  of  the  conpany. — V.  71,  p.  915. 

Federal  Telephone  Co.— S  tie,—  The  control  of  the  People's 
Telephone  Co.  of  Jackson,  Mioh.,  has  been  sold  to  persons 
identified  with  the  Citizens'  Telephone  Co.  of  Grand  R  ipldfl, 

Mich.— V.  74,  p.  580,  481. 

General  Carriage  Co.  of  New  Jersey.— Reorganisation 
Plan.— C.  S.  Druvuinond  of  London,  England,  and  William 
J.  Arkell  of  New  York  present  the  following  plan: 

The  Manhattan  Transit  Co.,   incorporated  Mav  14  under 
the  laws  of  New  York,  with  general  powers  ior  maunfaotur 
ing,  operating  and  otherwise  dealing  in  vehiolea  of  all  kinds 
for  transportation  of  passengers  or  freight,  shall  leave: 

Capital  stock .  ail  common,  in  $20  shares ^  i  O.ooo.ooo 

Of  which,  to  beset  apart  tor  the  luuietitot  theooinpany.       4,1 
Exchangeable  for  4120,000,000  stook  of  General  Oar 
rlage  t'o.  on  basis  of  $:o  new  To   eaoh  $ioo  old  stock 
paying  99  (such  paj  meats  to  aggregata  |400,00<  *  oo 

Immediately  available  for  Other  purposes 
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800,000 


Fifty-year  4  p.  c.  gold  mortgage  bondt 

Or  which  applicable  (or  retirement  at  or  before  ma- 
turity or  $276,000  existing  4  p.  0.  mortgagon  below 
mentioned 300.000 

By  means  of  the  aforesaid  s'ook  and  bonds  the  new  com- 
pany will  acquire  besides  the  $100,000  cash  the  following: 

(1)  Land  00  noihwest  oorner  of  47th  St  and  2d  Avu.,  New  York 
City,  extending  100  feet  on  2d  Ave.  and  2'27  feet  on  47th  St.,  together 
with  all  the  bulUllngH  thoreon  (portions  Mibjrot  to  abort  leases).  '1'IiIh 
property  being  subjeot  to  4  p.  o,  mortgages  for  $27S.Q00,  not  due, 
either  Bald  mortgages  will  be  discharged  or  $300,000  ol'  the  new  bonds 
■win  be  reserved  to  provide  for  the  payment  thereof.  (2)  am  machinery  , 
tools  and  siipplh-s  In  wild  building*,  tho  Diesel  engines  being  held  by 
leHse.  (j)  All  the  oapltal  Htook  of  the  General  Carriage Oo.  Ol  New 
York,  covering  special  charter  franchises.  (4)  150  automobile  vehicles, 
mostly  elect  rle.ineluu  I  uk  omnlbiiBes.  landaus.  broughaniB,  ban  hoi  iih,  de- 
livery waginiB,  etc.  (  0  Kxoluslvo  rights  for  New  York  State  to  use 
the  autotrucks  manufactured  by  the  International  Power  Co.  ((!)  All 
Block  of  the  (ionoral  Carriage  Co  of  New  Jersey  exchanged  pursuant 
hereto. 

Stockholders  of  the  General  Carriage  Co.  of  New  Jersey 
desiring  to  exchange  their  shares  for  the  shares  of  the  new 
company  on  the  basis  of  $100  old  for  $.J0  of  the  new  stock 
are  asked  to  deposit  their  certificates  on  or  before  May  25, 
with  the  Atlantic  Trust  Co.,  49  Wall  St.,  and  pay  to  said 
trust  company  $2  per  share  of  stock  deposited.  The  money 
and  stock  are  to  be  returned  if  the  plan  is  not  carried  out  by 
July  1,  1902. 

Joseph  H.  Hoadley,  President  of  the  International  Power 
Co.,  it  is  understood,  ha3  sold  control  to  Messrs.  C.  S.  Drum- 
mond  and  associates  of  London  and  W.  J.  Arkell,  but  will 
retain  an  interest  and  continue  as  one  of  the  directors.  (See 
V.  74,  p.  886. 

General  Chemical  Co. — Official  Statement.— On  page  1094 
will  be  found  the  full  statement  made  to  the  New  York 
Stock  Exchange  in  connection  with  the  listing  last  week  on 
the  Exchange  of  the  preferred  and  common  stock.  The 
statement  includes  a  history  of  the  organizition,  a  list  of  the 
properties  owned,  a  balance  sheet,  the  income  account  for 
1901,  the  names  of  the  officers  and  directors  and  muih  other 
information.— V.  74,  p.  1041,  990. 

feroodyear  Tire  &  Robber  Co.  of  Akron,  0.— New  Stock. 
— This  Ohio  corporation  has  increased  its  authorized  capital 
stock  from  $200,000  to  $1,000,000,  to  provide  for  extensions. 

Decision.— See  Consolidated  Rubber  Tire  Co.  above. 

International  Telephone  Co.  of  America.— Reincorpo- 
rate i. — This  company  recently  surrendered  its  corporate 
franchises  and  filed  certificate  of  re-incorporation.  The  In- 
corporators are  Josiah  Marvel,  Edward  Marvel  and  William 
M.  Lupton,  all  of  Wilmington,  Dal.;  capital,  $1,030,000.— V. 
74,  p.  330. 

Kentucky  Wagon  Manufacturing  Co.— Dividend  Increased. 
— The  company  nas  declared  a  quarterly  dividend  of  1%  p.  c. 
and  one-half  of  1  p.  c.  extra  for  the  quarter,  making  a  total 
of  9  p.  c.  for  the  year,  the  first  three-quarters  having  been  2 
p.  c— See  V.  74,  p.  1041. 

Kingston (N.  T.)  Gas  &  Electric  Co.— Incorporated.— This 
company  was  incorporated  at  Albany  on  Wednesday  with 
$700,000  authorized  capital  stock. 

Dlrectors-M.  W.  Stroud  and  R.  L.  Babcock  of  Philadelphia,  P.  W. 
Prout  and  M.  P.  Osterhoudt  ol  Kingston. 

Manhattan  Transit  Co.— Successor  Company, — SeeGen°ral 
Carriage  Co.  above. 

Marconi  Wireless  Telegraph  Co.  of  America. — Contract, 
etc.— The  company  has  been  awarded  the  contract  for  the  in 
stallation  of  a  wireless  telegraph  system  between  Government 
stations  on  the  mainland  of  Alaska,  no  othsr  company,  it  is 
stated  having  offered  to  provide  service  covering  the  195 
miles  between  Fort  Gibbon  and  Bates  Rapids.  The  Pupin 
patent  rights  for  electrical  tuning  so  as  to  ensure  secrecy  in 
the  transmission  of  messages  were  recently  purchased.  Of 
the  company'd  $8,850,000  stock,  Mr.  Marconi,  it  is  understood, 
received  55  per  cent,  in  addition  to  $250,000  cash. 

Possible  Rival.— Prof.  R  A.  Fessenden  has  recently  been 
conducting  experiments  before  representatives  of  the  Navy 
Department  with  bh  new  wireless  telegraph  instruments 
which  he  claims  can  transmit  messages  several  times  as  fast 
a»  the  Marconi  system,  whose  speed  is  said  to  be  limited  to 
from  fifteen  tiventy-two  words  a  minute. — V.  74,  p.  887,  580. 

New  Jersey  Steamboat  Co.  (People's  Line).— Change  of 
ntrol.— Cbarles  W.  Morse  and  associates  have  purchased 
a  majority  of  this  company'd  $1,000,000  capital  stock  and 
Director  John  Eaglia,  father  of  Charles  M.  Englis,  President 
of  the  Citizens'  Steamboat  has  been  elected  temporary  Pres- 
ident of  th':>  New  Jersey  company.  These  events  have  given 
to  rnmors  of  a  po?sibly  impending  merger  of  the  leading 
Steamboat  lines  on  the  Hudson  River.     Further  particulars: 

7  li<-  New  Jersey  Steamboat  Company'd  capital  stock  was  originally 
$2,000,0!JO.  but  «a«  reduced  pome  yearn  ago  to  $1,000,000  by  reduc- 
tion In  tb'-  par  value  of  tl.<j  shares  from  $100  to  $50.  Bonds  author- 
ized, $1,600,000;  outstanding,  $1,400,000  consolidated  (now  first) 
inor  gu;";  5s.  dm  1921;  1  >terest  .May  1  and  Nov.  1  at  office  of  Farm- 
•  Oo.,  trustee;  denominations,  $100,  $500  and  $1,000. 

New  York  ftlncose  Co.— Bonds.— See  "Corn  Products  Co." 
—V   71    p.  880. 

-,  fork  Ac  Staten  Island  Electric  Co.— Reorganization 
J'lan  item  island  Electric   lilt,    under   "Kailroads" 

-V.  08,  p.  807, 

Philadelphia  Eleetrifl  Co.— Writ  Dividend.— The  di- 
rectori   on    v,  Lay   declared    a    f i  ^ h t   dividend   of    15 

On    the    1,001,000    share*    of    $25    each,   on 
lefa   $')  88   pat  share    has  been   paid  ia,   and    a  further 


$l  25is  caii^i  for  payin  tit,  Sept.  2.  The  dividend  Ih  payable 
on  June  16  to  stockholders  of  record  on  May  81,  Should  the 
same  amount  be  distributed  next  September  and  subsequent- 
ly,  fhe  shareH  being  then  $7  50  paid  In,  the  dividend  rata  will 
i>«  4  per  cent  per  annum  on  tho  actual  oasb  Investment. — V. 
74,  p.  H81,  77H. 

Record  Publishing  Co.  of  Philadelphia.  —  Property 
s  iid. —At  tho  Master's  Bale  on  May  15  the  control  of  the  prop 
•  rty  was  bought  in  by  W.  s.  Stenger,  a  Philadelphia  attor- 
ney, for  12.874, 800,  viz.:  13,800,000  for  $905,000  Oi  the  com- 
pany'8  $1,000,000  stock;  $664,000 for  $470,000  of  itf  6  per  Cent 
bonds  and  #10,800  for  overdue  interest.— V.  71,  p,  132. 

Steamship     Amalgamation. — Plan     Approved. — At     the 

tueiting  of  the  White  Star  Line  on  May  17  the  agreement 
to  participate  in  the  steamship  amalgamation,  it  u  under 
stood,  wa-<  approved  by  a  large  majority,  if  not  unanimously. 
Plan.— The  full  text  of  the  agreements  entered  into  under 
date  of  Feb.  4,  1902,  by  J.  P.  Morgan  &  Co.  and  representa- 
tives of  the  various  steamship  companies  and  also  the  firm  of 
nhipbuilders,  has  been  received  in  this  country  and  was  pub- 
lished in  the  "Journal  of  Commerce  and  Commercial  Bulle- 
tin''on  Monday.    These  documents  afford  the  following: 

Capitalization. 

The  new  oompany  Is  to  have  $120,000,000  capital  stock,  of  which 
$60,000,000  preferred  stock,  6  p.  c.  cumulative,  and  $60,000,000  com- 
mon stook,  limited  to  dividends  of  10  per  cent  per  annum  so  long  as 
there  shall  he  outstanding  any  of  the  debenture?,  and  $50,000,000 
of  collateral  trust  debentures,  bearing  Interest  at  the  rate  of  4*fl  per 
cent  per  annum,  payable  semi-annually, the  principal  to  be  payable  In 
twenty  years,  with  the  right  to  the  corporation  at  any  time  after  five 
years  to  redeem  the  same  at  105. 

Properties  to  Be  acquired. 

(a)  All  the  shares,  namely,  750  sbareB  of  £1,000  eaoh  of  the  Ooeanlc 
Steam  Navigation  Co.,  together  with  new  vessels  building  for  the 
company,  and  all  rights  in  the  "White  Star  Line"  name,  etc.;  also  the 
business,  etc.,  of  Ismay,  Imrle  &  Co.,  exoluding  certain  properties 
and  rights  reserved. 

( b)  All  theshares  of  the  ^Dominion  Line  (the  British  <fc  North  At- 
lantic Steam  Navigation  Co.  and  the  Mississippi  &  Dominion  S3.  Co.), 
Including  all  new  vessels  building,  name  and  good-will;  also  the  busi- 
ness, etc.,  of  Riohards,  Mills  &  Co.,  agents  of  the  line,  except  certain 
properties  and  rights  specified. 

(c)  The  capital  stook,  properties  and  assets  of  the  International  Nav- 
igation Co.  (American  and  Red  Star  lines),  Including  new  vessels 
building. 

(d)  The  capital  stook  and  property  of  the  Atlantic  Transport  Co., 
inoluding  new  vessels  building. 

(e)  118,463  ordinary  shares  and  58,703  preference  shares  of  Fred- 
erick Leyland  &  Co.  [viz.,  £1,184,630,  being  all  of  the  common  stock, 
also  £587,030  of  the  £1,402,030  preferred  stock,  but  none  of  the 
£300,000  of  4  p.  c.  debentures]. 

The  corporation  may  decline  to  take  any  one  of  the  properties  of 
which  less  than  three-fourths  shall  be  delivered  on  or  before  Deo.  20, 
1902.  The  White  Star  Line  and  the  Dominion  Line  are  to  be  taken 
over  as  of  Jan.  l,  1901,  with  interest  on  the  purchase  prices  at  5  per 
cent  to  the  date  of  payment. 

Valuations  Placed  on  the   Several  Properties. 

(a)  The  shares  of  the  White  Star  Line  are  to  be  valued  on  a  basis  of 
capitalizing  the  net  profits  for  1900  at  10  per  cent  (after  deduoting 
from  profits  an  amount  for  depredation  equal  to  6  per  cent  on  book 
value  of  steamers  and  other  items);  ana  the  same  method  is  to  be 
adopted  with  regard  to  the  firm  of  Isni&y,  Imrie  &  Co.  Sums  paid  on 
or  before  Deo.  31, 1900,  on  vessels  building  are  to  be  repaid. 

(b)  The  Dominion  Line  stook  is  to  be  valued  on  substantially  the 
same  basis  as  the  WMte  Star  Line,  and  so  also  is  the  business  of  Rioh- 
ards, Mills  &  Co. 

(e)  The  aggregate  valuation  of  the  American  Line  and  Atlantic 
Transport  Line  shall  be  $3 1,158,000,  subject  to  $19,636,000  5  per 
oent  bonds  of  the  Amerioan  Line. 

(d)  The  valuation  of  the  Ueyland  Line  shares  shall  be  $11,786,000. 
there  being  left  outstanding  £915,000  5  per  oent  preference  shares  and 
£500,000  4  per  oent  debentures  not  Included  in  the  purchase. 

Method  [of  Patment. 

(a)  For  the  total  valuation  of  the  White  Star,  the  business  of  Ismay, 
Imrie  &  Co  ,  and  the  Dominion  Line,  with  the  business  of  Richards  , 
Mills  &  Co.,  determined  In  eaoh  case  as  aforesaid  (exclusive  of  new 
tonnage  and  except  as  otherwise  provided  in  collateral  agreements), 
payment  is  to  be  made  of  25  per  cent  in  cash,  75  per  oent  in  preferred 
stock  and  37^a  per  cent  in  common  stosk  of  the  new  company. 

(6)  For  the  American  Line  and  the  Atlantic  Transport  there  are  to 
be  paid  $18,314,000  preferred  stock,  and  $3,157,000  common  stock, 
and  for  the  new  tonnage  and  indebtedness,  $15, «44,000  cash. 

(c)  For  the  stock  of  the  Leyland  Line  there  is  to  be  paid  $11,736,000 
cash,  with  Interest  at  not  exceeding  S  per  cent. 

Sale  to  Syndicate— Working  Capital. 

(a)  The  remainder  of  the  stook  of  the  new  company  and  Its  collat- 
eral trust  bonds  are  to  be  sold  to  a  syndicate  for  $50,000,000  cash, 
exoept  that  there  are  to  be  contributed  to  the  corporation  as  working 
capital  $786,000  preferred  stock  and  $6,643,000  common  stook,  the 
syndioate  reoeiving  for  tbs  $50,000,000  oa9h  and  in  full  payment 
for  its  services  the  said  $^0,000,000  debentures  and  $2,500,000  of 
preferred  stook  and  $25,000,000  common  stock. 

Builders'  agreement. 
All  orders  for  new  vessels  and  for  heavy  repairs,  requiring  to  be 
done  at  a  shipyard  of  the  United  Kingdom,  are  to  be  given  to  Har- 
land  &  WolfF,  but  "nothing  herein  contained  shall  prevent  the  pur- 
chasers from  placing  orders  for  new  steamers  and  repairs  at  ship- 
yards in  the  United  States."  In  return  Harl&nd  &  Wolff  agree  not  to 
build  ships  for  auy  persons  not  in  the  combination,  exoept  the  Ham- 
burg-Amerioan  company,  so  long  as  orders  from  the  combination 
keep  the  builders' works  busy.  Ilarland  &  Wolff  are  to  be  paid  the 
cost  of  the  work  plus  5  per  cent  on  new  ships,  10  per  cent  on  new 
maohlnery  in  old  vessels,  and  15  per  cent  on  repairs.  This  agreement 
inns  for  10  years  and  Is  terminable  thereafter  only  on  live  years'  no- 
tice from  either  side. 

Second  Instalment. — The  second  instalment  of  25  p.  c.  on 
the  $50,000,00!)  guaranteed  by  the  underwriting  syndicate 
was  payable  yesterday.  As  shown  by  the  above  agrement 
the  underwriters  receive,  for  every  $10, OOf)  cash,  §10,000  in 
bonds,  $m0  preferred  stock  and  $5,000  of  common  stook.  Of 
this  J.  P.  Morgan  &  Co.,  it  is  said,  will  get  one  share 
of  preferred  and  tivo  shares  of  common  stock  as  their  bonus 
for  organizing  the  syndicate.— V.  74,  p.  991,  Oil. 

For  otber  luveatment  Newm  see  Page  1  05).",. 
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THE    GENERAL    CHEMICAL    COMPANY. 

:'  THE   PREFERRED   AND  common   STOCK. 
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.  whioh  the  Company  was  formed  are  set 
forth  in  \rt.  2d  of  the  i  'ertidoate  of  [noorporat  Ion  .is  follows- 

i ubtirtti.  ii  ma  conduct.  In  tii>i  State  ol  Nmv  York  and 

Kheie,  th<  m  tnufat-turtug,  purchase.  Wing  any 

ami    aft    kind*   of  tad    any    Mid    all    lugi I'dlout*  anil  ocin 

1'iMiuils  thereof,  and  anj  anil  all  materials  that  may  be  used  In  or  In 
connection  with  mob  manufacture  or  salt),  including  as  a  part  of  and 
incident  to  such  luirtiuess,  mining  ami  other  model  of  acquiring  mil 
1< liar,  bauxite  ami  other  ore,  and  raw  material*  Urteil  In  said  business; 
and  the  dale,  utilisation  ami  disposition  or  all  surplus  or  by products 
arising  from  the  conduct  of  said  business;  with  the  right,  in  connec- 
tion with  ltd  business,  to  purchase,  own,  u-e  and  aell  patents,  patent 
rights,  invention*  ana  prooeaiea  relating  thereto;  to  purchase,  ao- 
quire,  hold,  sell  ami  convey  in  the  State  of  New  York  and  elsewhere 
in  the  United  States  and  foreign  countries,  such  real  or  personal 
estate  anil  propei  ty  as  ma  salary   or   proper   for   the  business 

purposes  of  the  corporation,  ami  generally  to  do  any  anil  all  things 
not  oontrary  to  law  which  may  be  necessary  or  proper  in  connection 
with  the  Said  business." 

The  authorised  capital  of  saidCompun  is  $•,'5,000,000,  as 
follows:  $12,500,000  Preferred  stock,  divided  into  125.000 
Bharee,  and  112,000,000  Common  Stook,  divided  into  125,000 
shares;  all  the  shares  being  of  the  par  ralue  of  $100  each. 

since  January  1st  last  IS  shares  of  Common  Stock  were 
Bsued  to  oorreot  an  error,  making  the  amount  now  out- 
standing $7,410,300. 

The  Preferred  and  Common  shares  have  equal  voting 
rights,  ami  are  full  paid  and  non-assessable. 

Terms  of  preference  of  Preferred  Stock  are  as  follows- 

The  holders  of  Preferred  Stock  shall  be  entitled  to  reoeive  cumula- 
tive dlvldenda'.th  >reou  at  the  rate  of  Six  Per  Cent  per  annum,  payable 
from  the  net  earnings  or  the  surplus  arising  from  the  business  of  the 
corporation  before  any  dividends  shall  be  set  apart  or  paid  on  the 
Common  Stock;  and  upon  liquidation  the  holders  of  Preferred  Stook 
shall  be  entitled  to  payment  In  full  at  par,  with  all  accrued  dividends, 
out  of  the  net  assets  of  the  corporation,  before  any  distribution  of  as- 
sets to  holders  of  the  Common  Stock;  aud  holders  of  Preferred  shall 
have  no  further  right  to  the  earnings  or  the  assets  of  the  corporation. 

The  Company  cannot  mortgage  its  property  or  any  por- 
tion thereof  without  the  written  consent  of  the  holders  of 
at  least  two-thirds  of  the  Preferred  Stock  outstanding  at 
the  time. 

With  the  consent  in  writing  and  pursuant  to  the  vote  of 
the  holders  of  two-thirds  in  interest  of  each  class  of  stock 
issued  and  outstanding,  the  Directors  shall  have  power  and 
authority  to  sell,  assign,  transfer,  exchange  or  otherwise 
dispose  of  the  whole  or  any  part  of  the  property  and  busi- 
ness of  the  Company. 

The  Preferred  Stock  now  outstanding  amounts  to  $9,416.- 
000  and  the  Common  Stock  to  $7,410,300.  The  remainder  of 
the  Preferred  Stock,  $3,084,000,  and  of  Common  Stock  $4,- 
0S9,700,  is  unissued,  and  can  only  be  issued  for  value  re- 
ceived, as  provided  by  1  w. 

The  stock  is  quite  generally  distributed,  there  being  499 
holders  of  Preferred  shares  and  233  holders  of  Common. 

The  revenue  tax  on  the  original  stock  issued  has  been 
duly  paid. 

There  is  no  bonded  indebtedness  whatever  and  no  mort- 
gage indebtedness  whatever  due  or  owing  by  the  General 
Chemical  Company  or  any  of  its  constituent  companies, 
except  that  the  Thomsen  Chemical  Company  of  Baltimore 
has  a  mortgage  for  $i0.000,  securing  an  issue  of  bonds  be- 
coming due  May  1,  1918.  but  subject  to  redemption  at  any 
time  after  May"  1,  1903,  in  sums  not  less  than  $4,000,  and 
except  that,  that  same  Company  has  outstanding  a  second 
mortgage,  which  this  Company  owns. 

Except  as  aforesaid,  neither  the  General  Chemical  Com- 

any  nor  any  of  its  controlled  companies  owes  debts  of  any 

ind,  except  current  bills,  which  are  settled  monthly. 

The  Company  was  organized  for  business  and  commenced 
business  on  March  1,  1899,  on  which  date  it  purchased 
and  took  over  the  plants  and  businesses  of  the  tollowing- 
named  companies: 

Chappell  Chemical  Co.,  Chicago,  111. 

W.  H.  Chappell  &  Co..  8t.  Louis.  Mo. 

Dundee  Chemical  Works,  Dundee,  N.  J. 

Falrfleld  Chemical  Works,  Bridgeport,  Conn. 

Highlands  Chemioal  Company,  Highlands  Station,  N.  Y. 

James  Ir^-ln  &  Co.,  Pltisburir,  Pa. 

Lodi  Chemical  Co..  Lodl,  N.  J. 

Martin  Kalbnelcoh  Chemical  Co.,  Baronne,  N.  J. 

Martin  Kulbllelsoh  Chemical  Co.,  Buffalo,  N.  Y. 

James  L.  Morgan  &  Co.,  Shadyslde,  N.  J. 

James  L.  Morgan  &  Co.,  Bridgeport.  Conn. 

National  Chemioal  Co.,  Cleveland,  Ohio. 

The  Nichols  Chemioal  Co.,  i>aurel  Hill,  L.  I. 

The  Nichols  Chemioal  Co.,  Troy,  N.  Y 

The  Nichols  Chemioal  Co.,  Syracuse,  N.  Y. 

Passaic  Chemioal  Co.,  Newark,  N.  J. 

Moro  Phillips  Chemioal  Co.,  Philadelphia.  Pa. 

Nichols  Chemioal  Co.,  of  Canada  (Limited). 


411  of  which  had  been  oonoems  long  establl  d  bus! 

A.  uniform  method  was  at  that  time  adopted  for  determin 
Ing  lIih  purchase   prioei  t<>  be  paid  Jf  or  these  properti 
Tangible  property,  including  land,  plant,   materials,  Btoofa 
iciiw  1,8  paid  for  in  Preferred  Stook,   was  appral 
n    Appraisal  Committee  at  1 1 » *  -  bare  oosl  of  reproducing 
the  same,  based  upon  the  prloes  prevailing  on  Maroh  1,  is'.»o. 

Intangible  property  ,  Including  business,  good-will,  trade 
marks,   trade  names,  contracts,  etc,  for   vrhioh  Common 

Issued,  was  appraised  at   ten  times  the  area 
annual  earnings  for  the  period  of  Ave  and  one-half  years, 
from  Januarj    i    1898,  to  July   I,  1808,  as  those  earnings 
were  ascertained  and  certified  by  the  Audit  ( lompsnyof  N.  Y. 

No  Pref(  i  red  stock  was  issue.  I  except  in  so  far  a  i  he  tang 
il>lc  property  purohased  had  l>een  earning  not  less  than  al 
ther.it. i  of  Bighl  Per  Cent  per  annum  for  a  certain  time 
theretofore.  In  oases  where  less  had  been  earned,  Preferred 
Stock  was  issued  for  the  tangible  property  to  an  amount  on 
whirh  such  earnings  had  been  Bight  Per  Cent,  and  the 
balance  of  the  appraised  price  due  for  such  tangibles  was 
paid  in  ( lommon  Stock. 

For  the  plants  and  properties  aoquired  on  March  1,  1898 
the    prices   paid   and   the  stocks  issued  were:    In  Preferred 
$7,401,300,  in  Common  $6,970,800. 

Since  the  formation  of  the  Company  other  plants  and 
properties  have  been  acquired. 

The  plants  at  the  present  time  owned  in  fee  are  as  follows 

Name  of  Pant.  Location. 

Bayonne  Works Constable  Hook,  Bayonne,  N.  J. 

Hrid report  Works Worden  Ave.,  Bridgeport,  Conn. 

Dundee  Works Lodl  and  8th  Bts..  Passaic,  N.  J. 

Fairfield  Works Fairfle! d .  Conn . 

Buffalo  Works Abbott  Road  and  Buffalo  River.  Buflalo,  N.  Y. 

Chicago  Works 21st  street  and  Stewart  Ave.,  Ohloago,  111. 

Calumet  Works Chicago,  111. 

Highlands  Works Highland  Station,  Putnam  Co.,  N.  Y. 

Hudson  Rtver  Works  ...Shadyslde.  N.  J. 

Laurel  Hill  Works Laurel  Hill,  Long  Island,  N.  Y. 

Lodl  Works Lodl,  N.J 

Moro  Phillips  Works Camden,  N.  J. 

National  Works Cleveland,  Ohio. 

Passalo  Works Brill  Ave.,  Newark,  N.  J. 

St.  Louis  Works St.  Louis,  Mo. 

8yraonse  Works Marsh  Road.  Syraonse,  N.  Y. 

Troy  Works Look  No.  4,  Erie  Canal,  Troy,  N.  Y. 

Ualted  States  Works Camden,  N.  J. 

Standard  Ohem.  Works.. Camden,  N  J. 
Illinois  Works Chicago  Heights,  111. 

The  corporations  whose  capital  stocks  are  owned  by  the 
General  Chemical  Company  represent  an  investment  by  this 
Company  of  $2,560,760  26,  and  are  as  follows: 

Name  of  Corporation.  Location. 

General  Chemical  Co  of  Pennsylvania. Pittsburg,  Pa. 
Niohois  Chemioal  Co. of  Canada  (Ltd.).Capelton,  P.  Q  .  Canada. 

Canada  Chemical  Mfu.  Co London,  East  P. Q  .Canada. 

Baker  &  Adamson  Chemioal  Co Easton,  Pa  .  and  Versailles,  Pa. 

Thomsen  Chemioal  Co Baltimore.  Md. 

General  Lighterage  Co 25  Broad  St. ,  New  York. 

Besides  these  plants  this  Company  also  owns  about  one- 
third  of  the  stock  of  another  corporation  at  a  cost  of  $100,- 
000,  and  operates  under  the  name  of  the  Crescent  &  Sher- 
brooke  Tank  Lines  259  cars,  which  it  owns,  and  likewise 
controls  the  General  Lighterage  Company,  which  operates 
seven  tank  boats  and  steam  lighters. 

The  following  table  shows  in  a  summary  manner  how  the 

stock  of  this  Company  was  issued: 

Pre/.  Stock.      Com.  Stock. 

Issued  tor  properties  acquired  about  March 
1,1899 $7,401,300       $6,970,300 

Issued  in  part  payment  for  propert'es  ac- 
quired since 409,700  440,000 

Isauedfor  cash  at  par  net  to  the  Company...  1,606,000  

$9,416,000  $7,410,300 
Neither  in  the  organization  of  the  Company  nor  at  any 
time  since  have  any  fees,  commissions,  discounts  or  allow- 
ances been  paid,  whether  for  the  acquisition  of  properties  or 
the  sale  of  Preferred  Stock,  excepting  the  expenses  of  Coun- 
sel and  of  the  Appraisal  Committee  aforesaid. 

Dividends  have  been  paid  as  follows:  Upon  the  Preferred 
Stock  at  the  rate  of  Six  Per  Cent  per  annum  since  March  I, 
1899,  and  the  same  are  now  paid  quarterly.  One  and  One- 
Half  Per  Cent  on  January  1,  April  1.  July  1  and  October  1  in 
each  year;  on  the  Common  Stock  at  the  rate  o(  Four  Pel 
Cent  per  annum  from  and  after  March  1,  1900,  and  the  same 
are  now  paid  quarterly,  One  Per  Cent  on  March  1,  One  Per 
Cent  on  June  1.  One  Per  Cent  on  September  1  and  One  Pai 
Cent  on  December  1  in  each  year, 
The  Income  Aooount  for  the  vear  1901  alone  is  as  tollow- 

Surplus  on  books  Deoember  31,  1900 $<iS9.10t>  37 

Net  profits  for  the  year  1901 1.S5S.S47  S3 

$2,V:47.43S  70 
Less  dlvs.  paid  to  stockholders:  Preferred... $?20,44O  00 

Common....  993,34800 


Less  oharged  off  Plant  Acoouut,  etc. . 
Bnrplus,  Deo.  31,11101 


■ 
.sJSl.U3S.437  37 
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The  Baianoe  siieet  of  the  assets  and  liabilities  of  the  ( ' 

|i;iny   ns  of  Dec.  81,  1901,  us  certified  by  s;iid  aOOOUntants,  is 
•is  follows: 

Ahhetb— 

Manufacturing  investment  at  oost .919(916,169  SO 

Investment  h  lu  other  corporations 2,«6O,70O  '2(i 

Merobandlne  on  bund,  at  factory  cost 1.190,047  7o 

Receivables 1,87  3,017  82 

Classified  as  follows: 

Due  from  customers $811,230  44 

Due  from  corporations  controlled 472, BOH  01 

Bills  receivable     do  do         89,22137 

Cash 372,»5<!  39 

Unexpired  insurance  premiums,  stamps,  eto 20,020  29 

$18,633,464  66 

Liabilities— 

Capital  Stock- Preferred $9,416,000  00 

do         do        Common 7,405,500  00 

Accounts  payable 332.2H7  29 

Dividends  aoorned 141,240  oo 

Surplus 1,238,437  37 

$18,538,464  66 


The  item  "manufacturing  investment"  includes  real  estate 
and  plant  owned  in  fee,  value  $7,002, .~>26  83,  together  with 
15,814,881  50  allowed  for  the  good  will  thereof. 

Investments  in  other  corporations  include  the  amount 
mid  therefor,  whether  in  cash  or  in  the  securities  of  the 
General  Chemical  Company  or  both. 

The  items  "merchandise  on  hand  and  cash"  indicate  only 
the  items  of  those  descriptions  and  appertaining  to  the 
plants  directly  owned  in  fee,  and  do  not  include  the  items 
of  those  descriptions  owned  by  the  companies  controlled  by 
the  General  Chemical  Company. 

The  Balance  Sheet  shows  every  liability  of  the  General 
Chemical  Company.  These  consist  of  current  accounts, 
which  are  paid  monthly. 

The  corporations  controlled  by  the  General  Chemical 
Company  had  outstanding  on  December  31,  1901,  accounts 
payable  amounting  to  867,699  04,  which  are  likewise  current 
accounts,  paid  monthly.  As  against  such  accounts  these 
corporations  had  in  quick  assets,  consisting  of  merchandise, 
cash  and  receivables,  $545,312. 

Neither  the  General  Chemical  Company  nor  any  of  the 
aforesaid  corporations  controlled  by  it  has  any  obligations 
outstanding  except  as  herein  stated. 

The  item  "  surplus,  $1,238,437  37  "  indicates  the  surplus  of 
earnings  from  the  operations  of  the  Company  since  its 
organization  on  March  1,  1899,  after  the  payment  by  it  to 
and  including  January  2  last,  of  $1,988,930  in  dividends  to 
its  stockholders,  and  after  large  expenditures  for  repairs, 


renewals  and  betterments  of  plant,  which  ba  atly  In- 

creased the  effloienoy  of  tho  smm:. 

The  General  Chemical  Company  herebj  to  publ! 

a  fairly  detailed  baianoe  sheet,  showing  the  general  oondl 
tion  of  the  Company,  and  also  an   Income  account  In  each 
year,  and  will  have  the  same  ready  in  such  time  as  to  te 
able  to  deliver  the  same  to  stock  holders  ;tt  least  fifteen  d 
before  Its  Annual  Meeting. 

The  Directors  are:  William  E.  Nichols,  8anford  H.  Steele, 
George   w.    Canyon.  James   L.   Morgan,   Chas.    Robin 
Pinith,  Edward  H.  Rising,  Henry   vv.   Chappell,  all  of  the 
City  of  New  York;  Eugene  Waugh  of  Summit,  N.  J.;  William 
M.  Johnson  of  Haokensaok,  \.  .1  ;  Robert  N.   Hall  of  Mon 
treal,  Canada;  Clarence  P.  Tiers*  (   Pittsburg,  Paj  Howard 
F.  Chappell  of  Chicago,  111. ;  Angus  Cameron  of  Baltimore 
Md. 

The  Officers  are:  President,  William  E.  Nichols;  First  Vice- 
President,  Sanford   II.  Steele:  Second  Vice-President,  Chas. 

Robinson  Smith;  chairman  Executive  Committee,  Edward 

H.  Rising;  Treasurer,  James  L.  Morgan;  Secretary,  .J.  Her- 
bert Bagg. 

The  Company's  principal  and  official  Office  is  at  Highlands, 
in  the  Town  of  rhillipstown,  Putnam  County,  New  York. 
where  one  of  its  plants  is  situated. 

The  Company  also  has  an  office  at  25  Broad  Street,  in  the 
City  of  New  York. 

1'he  Transfer  Agent  of  the  Company  is  Alfred  D.  Byrne, 
with  an  office  at  the  New  York  office  of  the  Company,  at 
No.  25  Broad  Street. 

The  Registrar  in  the  City  of  New  York  is  the  Manufactur- 
ers' Trust  Company  of  20  Broad  Street,  Manhattan,  and  189 
Montague  Street,  Brooklyn. 

There  are  submitted  herewith  a  copy  of  the  Certificate  of 
Incorporation  of  the  Company;  a  copy  of  its  By-Laws; 
Opinion  of  Counsel  that  Company  has  been  legally  organ- 
ized, and  that  the  securities  have  been  legally  issued,  that 
all  real  estate  is  free  and  clear  of  encumbrance,  except  as 
stated  therein  and  herein;  Specimens  of  each  kind  of  Stock 
Certificates,  Common  and  Preferred,  both  one  hundred 
share  lots  and  lots  of  less  denominations;  a  copy  of  Resolu- 
tions as  to  Sale  of  Stock  of  other  companies. 

Respectfully, 

WM.  H.  NICHOLS,  President. 

The  Committee  on  Stock  Lists  recommends  that  the 
above-described  $9,416,000  Six  Per  Cent  Cumulative  Pre- 
ferred Stock  and  $7,410,300  Common  Stock  be  admitted  to 
the  list. 

W.  H.  Gbanbeby,  Chairman. 

Adopted  by  the  Governing  Committee  May  14,  1902. 

Wm.  McClure,  /Secretary. 


St.  Clair  Steel  Co. — Consolidation. — See  Clairton  Steel  Co. 
above.— V.  73,  p.  902. 

St.  Louis  National  Stock  Yards  Co.— Listed  in  Boston.— 
The  Boston  Stock  Exchange  has  listed  the  $2,500,000  first 
mortgage  4  per  cent  gold  bonds.  The  company  is  an  Illinois 
corporation  organized  Nov.  4,  1872;  capital  stock  is  $4,300.- 
000;  cash  in  treasury  $418,110.— V.  73,  p.  1211. 

Standard  Milling  Co.—  In  Possession.— This  company  on 
May  11  took  over  all  the  property  of  the  United  States  Flonr 
Milling  Co.,  including  its  interest  in  the  Hecker- Jones-  Jew- 
ell Milling  Co.,  whosb  property  was  also  taken  out  of  re- 
ceiver's hands.— V.  74,  p.  785,  100. 

Standard  Steel  Car  Co.— New  Directors.— W.  L.  Mellon  of 
Mellon  &  Sons,  bankers,  Pittsburg,  and  Henry  Aiken  have 
been  added  to  the  board,  making  seven  directors. — V.  74,  p. 
732,  583. 

Texas  Oil  Companies.— Forfeited.—  The  "St.  Louis  Globe 
Democrat"  published  a  list  on  May  18  of  242  oil  companies 
organized  under  the  laws  of  Texas,  with  share  capital  aggre- 
gating about  $40,000, COO,  whose  charters  have  been  declared 
forfeited  by  the  authorities  of  that  State  for  failure  to  pay 
the  franchise  tax  due  on  or  before  May  1 ;  also  the  names  ot 
27  foreign  corporations,  with  total  capital  stock  of  about 
$5i0,000.000.  whose  permits  to  do  business  in  Texas  were  for- 
feited for  the  same  reason. — V.  73,  p.  448. 

Thomas  Iron  Co.,  Easton,  Pa.— Offers.— Verner  &  Co., 
Philadelphia,  are  advertising  for  offera  of  the  company's  $50 
shares,  total  issue  $2,500,000.  At  last  accounts  tnere  were 
1800,000  5  per  cent  bonds,  due  in  1910.  The  property  includes 
rdast  furnaces  at  Albnrtis,  Hellertown  and  Island  Park,  Pa. 
—V  m,  p.  886, 

Tabular  IleHpatch  Co.— Report  Denied.— See  American 
Pneumatic  Service  Co.  above.— V.  72,  p.  1241. 

United  Fro  it  Co.— Offer  to  Purchase  Boston  Fruit  Co. 
Bonds. — The  company  offers  to  purchase  the  $25,000  Boston 
Fruit  Co.  6  p.  c.  first  mortgage  bonds  maturing  May  1,  1903, 
at  102  and  Interest  any  time  prior  to  June  1. 

Purchase  — The  company  has  bought  out  the  Dumois  Bros. 
Cuba,— V,  74,  p.  10*10,1066. 

United  States  Bobbin  &  Mhutlle  Co.— Called  Bonds— The 
Industrial  Trust  Co.,  Providence,  R.  I  ,  will  redeem  on  Aug. 
1  at  105  and  interest  100  first  mortgage  6  per  cent  gold  bonds 
of  the  par  value  of  $r.00  each.— V.  72,  p.  245. 

(,'riltei)  States  Rubber  Co.— Directors  He-elected.— The 
board  of  directors  as  leoently  changed  (V.  71,  p.  8:J5)  was 
n  '■•  I  ted  00  1  umday  and  now  stands  as  shown  on  page  165 
of  the   Investors'  supplement,     of  the  total  voiob  cast 


298,912  represented  proxies  held  bv  the  management 
and  87,189  by  Talbot  J.  Taylor  &  "Co.,  the  latter  con- 
fining their  efforts  to  the  re-election  of  M.  S.  Burrill.— V. 
74,  p.  991,  835. 

United  States  Steel  Corporation.— Plan  Ratified.—  At 
the  meeiicg  on  Monday  the  bond  plan  was  ratified  by  a  vote 
of  3,745,731  shares  of  the  preferred  and  of  3,958,557  shares  of 
the  common  stock.— V.  74,  p.  1042,  991,  985. 

Virginia-Carolina  Chemical  Co.— Acquisitions.—  The  com- 
pany confirms  the  report  that  it  has  arranged  to  purchase : 

Montgomery  FertiUzer  Oo.  and  Alabama  Fertilizer  Co.,  both  of 
Montgomery;  Opelika  Obemloal  Co.  of  Opelika,  Mobile  Phosphate  Co. 
ot  Mobile  and  Paclflo  Chemical  Co.  of  Dothan,  leaving  only  one  inde- 
pendent fertilizing  manufacturing  plant  in  Alabama,  viz.,  at  Troy. 

The  company,  we  are  informed,  will  make  surplus  earnings 
this  year  sufficient  to  pay  for  these  acquisitions.— V.  74,  p. 
1042,  942. 

Western  Union  Telegraph  Co.— Contracts  with  Pennsyl- 
vania RR.  Lines  to  Terminate  — The  Pennsylvania  RR.  Co, 
has  notified  the  W.  U.  Co.  that  the  agreements  under  which 
the  latter  operates  telegraph  lines  over  the  right  of  way  of 
the  railroad  so  far  as  they  have  expired  by  limitation,  will 
terminate  at  the  end  of  six  months  from  June  1,  1902.  This 
action  is  officially  explained  as  due  to  the  failure  to  agree  on 
satisfactory  terms  for  a  continuance  of  the  agreements,  but 
is  popularly  taken  as  occasioned  by  the  persistence  of  the 
Goulds,  who  control  the  telegraph  company,  in  their  project 
for  a  competing  railroad  line  to  the  Atlantic  Seaboard  (see 
Wheeling  &  Lake  Erie  item,  V.  74,  p.  1040.) 

The  following  was  given  out  as  official: 

The  net  yearly  results  to  the  Western  Union  Co.  of  the  matter  In 
dispate  do  not  amount  to  more  than  $-40,000.  Tbe  dispute  is  simply 
a  legitimate  dllterenoe  of  opinion  over  a  contract,  and  there  is  no 
warrant  for  the  talk  that  it  will  lead  to  any  disturbance  of  the  harmo- 
nious relations  between  the  Oould  and  the  Pennsylvania  interests. 

Telephone  Companies  in  the  Telegraph  Business. — See  Amer- 
ican (Bell)  Telepnone  &  Telegraph  Co.  above.— V.  74,  p.  785. 

Westinghouse  Electric  <K  Manufacturing  Co.— Acquisi- 
tion.—This  company  recently  acquired  from  the  Lorain  Steel 
Co.  (United  States  Steel  Corporation)  the  electric-railway- 
motor  manufacturing  business  formerly  carried  on  under 
the  name  of  the  Sttel  Motor  Co.  at  Johnstown,  Pa  ,  where 
the  motors  will  continue  to  be  made.  The  proposed  new 
building  at  Pittsburg,  it  is  said,  will  be  1,700x1,800  feet,  will 
cost  about  $1,500,000,  and  will  double  the  capacity  of  the 
works  at  that  place.— V.  74,  p.  942,  101. 

Wiggins  Ferry  Co.,  St.  Louis.— Litigation.  -The  return  of 
the  Mississippi  Valley  Trust  Co.  of  Si.  Louis  to  the  Court  in 
the  recent  injunction  suit  growing  out  of  the  contest  for 
control  has  been  printed  in  pamphlet  form,— V.  74,  p.  942. 
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COMMERCIAL      EPITOME. 

.    NlUBT.  May  BS,   1909, 

A     «  lop    1U     il     EiLlLUi 

1    trmlc    Both  i  dia- 

itwaitiug    '  -i    in    ih«   near 

futute,  ami  business  i  a  ciirtuiloJ.  to  i 

i  taut  chaugta   have    04 

ami  th.  d  reported  »•)  steady.     The 

strike  of  the  autln  OOntlnued   a   matter 

mvob  in  •   the    |  rid;  judging,  however, 

ED   bin  face  indu-ations  comparatively    little   progress  has 

u   made  the  paft  W«*h  by    ntlirr  rtrikers  cr  operators. 

•   from   the   West  and   South   has  l>etu  generally 

rable.    The  grain   crops  are   reported   aa  making  good 

itlook  for  the  cotton   crop  ia  promising. 

A  feature  of  the  week   n  *  tte  inaugurat'on  on  T net  day  of 

the  indept  ndr  at  government  in  Cuba. 

Lard  on  the  spot  haa  had  only  a  email  aale,  both  refiners 
and  exporters  being  light  buyers  ;  prioea  have  declined,  fol- 
lowing a  break  in  the  speculative  market,  which  baa  keen 
adversely  influenced  by  expected  increased  receipta  of  hogs 
and  an  nnaatisfactory  cash  demand.  The  close  was  quiet  at 
1055c.  tor  prime  Western  and  lOcalU^c.  for  prime  City.  Re- 
fined lard  haa  been  quiet  and  pricea  have  declined,  closing  at 
1085c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  haa  been  moderately  active.  Speculative 
holders  have  been  sellera  and  prices  have  declined.  The  close 
was  quiet. 

DAILT  OLOSIWQ  PRICES  OF  LARD  FUTUKK8. 

Sat.      Mon      Txut.      Wed.    Thurt.    Fri. 
May 10-67     1062    1052    1050    1052     1050 

The  demand  tor  pork  has  been  limited,  but  with  small 
stocks  of  family  and  clear  these  grades  have  been  firmly 
held,  closing  at  $18(318  50  for  mesa,  $19  25@20  for  family 
and  $18  75@21  for  short  clear.  Cut  meats  have  had  only  a 
limited  call  and  prices  have  shown  an  easier  tendency, 
cloeingat  83 ^c.  for  pickled  shoulders,  HV£@12c.  for  pickled 
hams  and  10c.  for  pickled  bellies,  14@10  lbs.  average.  Beef 
has  been  in  small  supply  and  firmly  held,  with  mesa  at  $14  50, 
packet  $15@16,  family  $16(317,  and  extra  India  mess  in  tcs. 
$26.  Tallow  has  been  firm  but  quiet  at  67gC.  Stearines 
have  been  quiet  and  prices  have  weakened  slightly, 
closing  at  12c.  for  lard  stearine  and  18>£c.  for  oleo 
stearine.  The.demand  for  cotton-seed  oil  has  been  limited, 
exporters  doing  practically  nothing,  but  prices  have  held 
steady,  with  prime  yellow  at  45}£@46c.  Butter  has  been  in 
increased  supply  and  prices  have  been  easier,  although  dur- 
ing the  latter  part  of  the  week  there  waa  a  steadier  tone  and 
the  close  was  at  19}£@22c.  for  creamery.  Cheese  has  been  in 
limited  demand  and  steady,  with  new  State  factory,  full 
cream,  quoted  at  10^@123^c.  Receipts  of  fresh  eggs  have 
been  fairly  heavy,  but  with  a  good  demand  prices  have 
held  steady,  closing  at  17@17J^c.  for  choice  Western. 

Brazil  grades  of  ceffee  have  been  dull.  Both  jobbers  and 
rcasters  have  reported  only  a  very  moderate  distributing 
business  and  they  in  turn  have  been  slow  buyers  of  invoices. 
There  haa  been,  however,  no  especial  pressure  to  sell  and 
prices  have  held  fairly  steady,  closing  with  Rio  No.  7  at  5>£c. 
The  feature  of  the  market  for  West  India  growths  has  been 
the  scarcity  of  the  better  grades,  which  have  sold  readily  at 
full  prices,  closing  at  8>4@8^c.  fcr  good  Cucuta.  Specula- 
tion in  the  market  for  contracts  has  been  quiet.  There  has 
been  some  buying  by  shorts  to  cover  contracts,  and  this  has 
held  prices  fairly  steady.    The  close  was  quiet. 

Following  are  the  closing  asked  prices: 

May 5'05o.  I  Aug 5-25o.    Deo 5-55o. 

June 505o.    Bept 5-350.    Jan. 5*65o. 

July 5'15o.  lOot 5'40o     March.  5-80o. 

Offerings  of  raw  sugar  have  been  light,  and  with  a  limited 
demand  from  refiners  prices  have  held  steady  at  3  7  16c.  for 
centiifugals,  96-deg.  teat,  and  2J£c.  for  muscovado,  89-deg. 
test.  Refined  sugar  has  had  only  a  limited  sale;  prices  have 
been  unchanged  at  4'65c.  for  granulated.  Teas  have  been 
dull.    Pepper  and  nutmegs  have  been  steadier. 

Business  in  the  market  for  Kentucky  tobacco  has  been 
quiet,  both  exporters  and  the  home  trade  being  light  buyers; 
prices  have  held  steady.  Seed  leaf  tobacco  has  had  only  a 
small  sale  and  there  has  teen  an  absence  of  tone  to  the  mar- 
ket. Foreign  tobacco  has  been  quiet;  sales  reported  for  the 
week  included  250  bales  Sumatra. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  and 
there  has  been  a  slight  reaction  in  prices,  closing  at  29-35@ 
30'25c.  Ingot  copper  has  been  in  fairly  active  demand  and 
higher,  closing  at  12'55@12  65c.  for  Lake.  Lead  haa  had  a 
fair  sale  and  prices  have  held  steady  at  A'\2%c.  Spelter  haa 
advanced,  closing  at  4  75c.  Pig  iron  has  been  in  fair  de- 
mand and  firm. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7 "400.  in  bbls.,  8 '50c.  in  cases  and  4'85c.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  been 
steady  at  $1  20.  Spirits  turpentine  has  reacted  slightly,  but 
the  cloee  waa  steady  at  471/:>@48o.  Rosins  have  weakened 
slightly,  closing  at  $1  60  for  common  and  good  strained. 
Hops  have  been  in  small  supply  and  firmer.  Wool  has  been 
quiet. 


COTTON. 

FttlDAY  NlOHT,    .May    S3,   1902. 

I'iik  Mo  viiMKNTOifTUKCuof,  as  indloated  by  our  telegrams 

i  the  South  to-night,  la  given  below.  For  the  week  ending 

id  total  receipts  have  reaohed    XU,2oU  bales, 

against  49,969  bales  laat  week  and  59,368  bales  the  previous 

(,  making  the  total  receipts  since  the  1st  of  Sept.,  1901, 

i  bales,  against  7,041.529  bales  for  the  umi   period  of 

19U0-1,  showing  an  increase  since  Sep.  1 ,  1901 ,  of  215,839  bales 


Uteapti  at— 

'>»lveatoi 

flab.  Put,  A<> 
Mew  Orleans... 

Mobile 

fnnaacola.  dko 
SavuiUkii 

Branaw'k.Ao 
'  liarleaton.  .. 

Pt.  Royal.Ao 
Wilmington... 

Wash' ton,  Ac 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston 

Baltimore 

PhUadera,  Ac. 

lot. this  week 


Mai. 

M  on. 

THCt 

Wed. 

Tkun 

481 

/r» 

717 

386 

1,568 

342 

743 

1,201 

478 

1,802 
20 

883 

l.fttil 
101 

1,601 

235 

1,096 

7 

8 

HO 

225 

709 

265 

111 
641 

6 

9 

...... 

•••••• 

••■■■• 

5 

16 

■■■■■■ 

2 

..... 

12 

•  <.•■■• 

9 

348 

166 

1,027 

520 

Mt||l 

87 

182 

920 

207 

48 

872 
63 

62 



84 

24 

133 

2.762 

236 

8 

68 

27 

118 
50 

4.H44 

4,019 

3,271 

2.S83 

2,400 

Total. 

4,287 
235 

8.047 
006 
441 

1,943 


20 

9 

377 

2,912 
207 
372 
226 
118 
519 

20,269 


The  folio  wing  ahowa  the  week's  total  receipts,  the  total  alnoB 
Sept.  1, 1901,  and  the  atook  to-night,  compared  with  last  year- 


1901-02. 

1900-01. 

Am*. 

Receipts  to 
May  28. 

TMi 

teeek. 

Sine*  Sep. 
1,  1901. 

TMi 

veeek. 

Since  Bep. 
1,  1900. 

1902. 

1901. 

dalveston.. 

4.237 

2,013,686 

18,168 

1,976,093 

45,847 

65,367 

8ab.P.,Ao. 

235 

85,469 

421 

49,723 

•Tew  Orleans 

8,047 

2,187,093 

17,953 

2,288,758 

147,020 

164,495 

Mobile 

606 

151,649 

109 

106,687 

9,589 

9.287 

P'saCOla.AO. 

441 

216,623 

1,509 

165,646 

...... 

Savannah.. 

1,943 

1,095,812 

6.2E0 

1,032,681 

20,236 

51,497 

Bx'wlok.&c 

134,267 

2,248 

121,164 

2,398 

Charleston. 

20 

262,694 

270 

216,774 

1,905 

6,398 

P.Royal.Ao 

9 

1,565 

7 

1,619 

Wilmington 

377 

275,139 

232 

256.500 

6,406 

7,406 

Wash'n,  Ac. 

882 

522 

...... 

So  r  folk 

2,912 

444,967 

3,608 

883,091 

29,133 

18,331 

N'portN.,Ac 

207 

35,240 

168 

33,518 

129 

New  York.. 

372 

109,830 

2.071 

133,010 

186,412 

123,096 

225 

117.550 

375 

169,906 

17,000 

26,000 

Baltimore . . 

118 

94,193 

978 

62,227 

8,389 

5,188 

Phlladel.Ao. 

519 

20,269 

31,259 

440 

23,610 

3,821 

475.758 

3,998 

Total* 

7,257.368 

53,632 

7,041,529 

481.5S0 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Heceiptt  at— 

1902. 

1901. 

18,684 

1900. 

1899. 

1898. 

(Jalves'n.Ao. 

4,472 

6,302 

5,359 

2,853 

New  Orleans 

8.047 

17.953 

8,361 

15,320 

19,812 

Mobile 

606 

109 

116 

471 

368 

Savannah . . . 

1,943 

5,280 

3,327 

4,825 

2,423 

Ohaa'ton,  Ao 

29 

277 

1,237 

247 

700 

Wllm'ton,  Ac 

377 

232 

1,094 

54 

620 

Norfolk 

2,912 

3608 

2,513 

4,322 

3,962 

N.News,  Ao. 

207 

168 

848 

482 

198 

411  others... 

1,676 

20,269 

7,621 
53,832 

8,635 

7,178 

8,102 

Vot.thlswk. 

32,433 
6337.128 

38,058 
8155.194 

39,038 
8440  049 

since  Bept.  l 

7257,368 

7041.529 

1897. 

1,139 
4,795 

175 
1,933 

993 

32 

4.446 

128 
2,511 

16.152 

6628.187 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  49,261  bales,  of  whioh  18,348  were  to  Great  Britain,  1,714 
to  JTranoe  and  29,199  to  the  rest  of  the  Continent,  Below 
•re  the  exports  for  the  week  and  since  Sept.  1, 1901. 


'4x*oru 
from— 


VFi»*  Mndtn$  Mav  23, 1902. 
Mxiorttd  to— 


9r»*t 
Brit'n. 


flalTeiton — 
Sab.  Paaa.  Ao. 
Hew  Or  leant. 

Mobile 

Panaaoola.... 

Sarannah 

Brnniwiok . 
Charleston.. 
Port  Royal. 
Wllmlnirtou,. 

Horfolk 

tf' port  N.,  Jkc 
New  York.... 

Boaton 

Baltimore 

rktladelpbla. 
lanfrau..  Ao. 

Total 

total.  1MHM>1 


15.371 


2,170 


023 

181 


18.318 

aa,aao 


7ran«e 


1.711 


6,797 


200 
0.01*3 


200 
181 

8.771 


1,714    2U,nil>     lli.irtl 
15, M3    15,< 


Zotai 
WUk. 


5,420 
22.389 

8.987 


from  Sn*  1.  1*01.  u  May  23, 1901 
Si-wornd  to—     


Sr»«i 

Trmna 

Oo»»«- 

Britain. 

nmi. 

842  409 

828.186 

517.672 

27.096 

IftJM 

602,878 

278.587 

61;\'.,SS 

02.511 

89,809 

11,723 

18,099 

210.115 

18,315 

61t',911 

71,769 

6,018 

05,200 

. 

119.076 

112,530 

21.239 

.... 

2.100 

86.375 

8.-9  siU 

149.810 

10,89 » 

2,802 

U'.MU 

. . 

lata 

6«,l>87 

1,188,888 

92.340 

lit  570 
l8f.8M 


861.006 
83.338 
38  575 

184.&88 


.188  886  ISO  2  '• 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrows,  Produoe  Exohange  Building. 


ON  SHIPBOARD,  MOT  OLBAKBl)   NIK 

Leaving 

ttor.k. 

May  23  at 

Great 
Britain 

Fr'nee 

Ger- 
many. 

5.36ft 
5,769 

i'.ioo 

2,000 

Other 
For'gn 

Voatt 
wise. 

1,261 

1,446 

60  J 

e'soo 

Total. 

Wow  Orleans. 

Galveston 

Savannah. ... 
Charleston . . . 

Mobile 

Norfolk 

Hew  Tork 

Other  ports . 

1,649 
6,705 

"700 
1.050 

eoo 

10.255 
9,348 

11,342 
1,302 

■•■■•■ 

"200 
1,833 

29,872 

24.570 

600 

7,200 
4.288 
2,500 

117,148 

21,277 

19.736 

1.905 

9.689 

21,933 

182,129 

83,116 

Total  1902.. 

10,604 

19,603 

14,534 

14,677 

9,507 

63,925 

406,883 

Total  1901.. 

Total  1900.. 

22,282 
11,031 

2,709 
762 

20,767 
24, 

11,600 
533 ' 

8,116 
5,180 

65.474 
41.496 

416.118 
240,756 

Speculation  in  cotton  for  fatnre  delivery  has  been  on  a 
moderate  scale  only  and  the  undertone  of  the  market  has 
been  unsettled.  The  bull  interest  has  continued  to  express 
decided  confidence  in  the  future  for  this  crop  deliveries, 
based  on  the  small  supply  of  cotton  coming  into  eight,  a 
rapidly  decreasing  visiole  supply,  and  the  strength  of  the 
Southern  spot  markets,  which  have  continued  to  hold  firm  at 
above  the  parity  of  the  lojal  market.  Despite,  however,  the 
strength  of  the  statistical  position,  the  bull  interests  have 
not  been  aggressive,  being  held  in  check  by  the  reports  of 
less  favorable  trade  conditions  and  the  favorable  progress  of 
the  growing  crop.  The  latter  feature,  in  fact,  is  the  princi- 
pal bear  point  of  the  situation.  Spinners  naturally  are  not 
disposed  to  purchase  freely  of  actual  cotton  with  the  present 
favorable  outlook  for  a  large  yield  from  the  growing  crop, 
and  the  sentiment  among  many  of  the  speculative  element 
appears  to  be  growing  more  bearish.  To-day  there  was  a 
quiet  market,  but  prices  made  an  advance  of  a  few  points 
on  the  light  crop  movement,  the  amount  of  cotton  "  in 
sight"  for  the  week  being  below  general  expectations. 
Daring  the  late  trading,  however,  under  scattered  selling  by 
local  traders,  the  improvement  was  lost.  Tne  close  was  quiet, 
with  prices  1  point  higher  to  6  points  lower  for  the  day. 
Cotton  on  the  spot  has  been  quiet,  closing  at  9^jC.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Fair 0. 1-14  on 

Middling  Fair 0'80  on 

Btriot  Good  Middling 0-50  on 

Good  Middling 0-32  on 

Btriot  Low  Middling 014  off 

Low  Middling 0*38  off 

Btriot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Btriot  Good  Mid.  Tlnged.o.  0-20  on 
Striot  Middling  Tinged....  0-06  off 

Middling  Tinged 0-12  ofl 

Striot  Low  Mid.  Tinged...  0-34  ofl 

Middling  Stained 0  50  ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 150  ofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
fche  past  week— May  17  to  May  23  -would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling., 

Middling .. 

Good  Middling., 

Middling  Fair.. 


Sat. 


837 
899 
9^8 
969 
1017 


Mon 

8-37 
899 
9% 
0-60 
1017 


Tnes 


8-43 
905 
9?ie 
9-75 
1023 


Wcu 


8-56 
918 

99.e 

W-88 

10-36 


TIB. 

8-50 
9-12 

9* 
y-82 

10-30 


Wl. 


8-50 
9  12 
912 
9-82 
1030 


GULF. 


Good  Ordinary 

Low  Middling 

Middling .. 

Good  Middling 

Middling  Fair 


Sat.    Mon  Tues  Wed    Th,     Fri, 


8-62 
9-24 
9*8 
W91 
10-42 


8-62 
9  24 
9*8 
9-94 
10-42 


8-68 

9-30 

9lli« 

1000 

10-43 


8  81 

9  43 

91316 
lU-13 
1061 


8-75 
937 

9% 
10  07 
1055 


875 

9-37 

9% 

10  07 

1055 


STAINED. 


Low  Middling 

Middling 

Btriot  Low  Middling  Tinged... 
Good  Middling  Tinged 


8at.    Hon  Tnes  Wed    Th.    Frk 


787 
887 
903 
937 


7-87 
8-87 
903 
9-37 


7-93 
8'93 
909 
9  43 


8-06 
906 
922 
9-66 


8-00 
9  00 
916 
9-50 


800 
900 
916 
9-50 


The  quotations  for   middling  upland    at  New  York   on 
May  23  for  each  of  the  past  82  years  have  been  as  follows. 


1902. ...0.  9ifl 
1901 81* 


1894 ....0.  7 -if, 
1893 7\ 


1900 9 ''n      1892 .   738 


1899 6*4 

1898 67,8 

1897 7\ 

1890 8h> 

1896 7-',* 


1891. ..   8iE>ie 

1890 123a 

1889 11>« 

1888 10 

1887 11 


1886. ...0.   914 

1885 .11 

1884 11»8 

1883 11 

1882 12>« 

1881 10% 

1880 lUSie 

1879 13i8 


1878....o.lllia 

1877 1078 

1876 m3u 

1875 16i« 

1874 180b 

1878 19k 

1872 247a 

1871 16i« 


MABKET  AND  BALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Spot  Markkt 
Globed. 


kutokes 

MABKBT 

Glosbd. 


Batarday  ..  Qjjlet  at  •«  doc.  Weak 

Monday hteady Very  steady 

Tuesday .  .  Quiet,  at  1  lg  adv.  Steady  ...... 

Wednesday  steady  at  %  ad..  Hteady 

Thnri.la;.    Quiet  at  >i6  dec  Steady 

Friday Quiet .  Quiet  A  st'dy 

Total...  I ._ 


haxbs  o»  Spot  A  Oohteaot 


Ex- 
port. 


.1,000 


1,100 
4,100 


Oon- 
tump. 


410 

612 

90 

103 

\H 
30, 


Con- 
tract. 


1/100 


100 
700 

1,8(>0 


Total. 

8,410 

1,512 

90 

103 

118 

2,105 

7,338 


Futubbb.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  (supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(May  23,,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1902  1901  1900  1899 

itook  at  Liverpool ...  bales.  1,000,000     749,000     599,000  1,477,000 

nook  at  London 8,000        8,000         8,000         5,000 


604,000  1,482,000 


Total  Great  Britain  stock.  1,008  000  757,000 

itook  at  Hamburg ..      17.000  20.000 

stock  at  Bremen. 154,000  206,000 

Stock  at  Amsterdam.... ......        

Stook  at  Rotterdam 200 

Stook  at  Antwerp .-...        6.000  5.000 

4took  at  Havre 184,000  170,000 

Stook  at  Marseilles 3.000  4,000 

Stook  at  Barcelona 103.000  61,000 

itook  at  Genoa 15,000  4o*,000 

*took  at  Trieste 4,000  14.000  _ 

Total  Continental  stocks..    486,000  503,200     702,300     743,200 

Tetal  European  stooks....  1,494,000  1,260,200  1,306,300  2,225,200 


16,000 

325,000 

1,000 

300 

8,000 

192,000 

3,000 

93.000 

63.000 

6.000 


27,009 

801,000 

3,000 

200 

4,000 

203.000 

6,000 

103,000 

70,000 

26,000 


India  ootton  afloat  for  Europe  127,000 

loner,  ootton  afloat  lor  E'r ope.  201,000 

Bxypt.BrazU,&o.,aflt.iorErpe  60,000 

dtookin  Alexandria,  Egypt...  124,000 

Stook  In  Bombay.  India 560,000 

3took  In  United  States  ports..  475,788 

itook  in  U.  8.  Interior  towns. .  193.734 

United  States  exports  to-day..  3,678 


85.000 
303.000 

23.000 
171,000 
610,000 
481,590 
415,627 

11,715 


49.000 
193,000 

16,000 
125,000 
821,000 
282,252 
170,982 

18.018 


115,000 
208,000 

26,000 
160,000 
678,000 
721,713 
377,630 

12,527 


Total  Visible  supply 3,229,170  8,366,132  2,481,552  4,524,070 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 

American— 

Liverpool  stook ..bales.  887,000  619,000 

Continental  stooks 440,000  450,000 

American  afloat  for  Europe...  201,000  808,000 

United  States  stook 475.758  481,590 

United  States  Interior  stooks.  193,734  415,627 

United  States  exports  to-day..        3,678  11,715 


491,000  1,395.000 
672.000     678,000 


193.000 

282,252 

170,982 

18,018 


208,000 

721,713 

377,630 

12,527 


Total  Amerioan 2,201,170  2,285,932  1,827,252  8,392,870 

Matt  Indian.  Bratil,  <fc— 

Liverpool  stock 113,000  130,000  108,000  82,000 

Liondonstook 8.000  8,000  5,000  5,000 

Continental  stocks 46,000  58,200  30,300  66,200 

India  afloat  for  Europe 127.000  85,000  49.000  115,000 

Cgypt,  BracU,  Ac,  afloat 60,000  23,000  16,000  26,000 

Stook  in  Alexandria,  Egypt...  124.000  171,000  125,000  160,000 

3took  In  Bombay,  India 650,000  610,000  321.000  678.000 

Total  East  India,  Ac 1,028,000  1,080,200     654,300  1.131,200 

Total  Amerioan 2,201,170  2.285.932  1,827.2  ->2  8.392,870 

Total  Visible  supply 8,229.170  3,866.132  2,481,652  4,524,070 


■diddling  Upland,  Liverpool., 
middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
t'eruv.  KoaRh  Good,  Liverpool 
Broaoh  Fine,  Liverpool....... 

rinnevelly  Good,  Liverpool... 


5ial.  4ll32d. 

9HlO.  8 'no. 

6iBi«d.  6o,ad. 
7d. 

413L«d. 

iSd. 
Continental  Imports  past  week  have  been  83,000  bales. 
The  above  figures  Indicate    a   desreaae  in  1902  of  136,932 
jales  as  compared  with  same  date  of  1901,  a  gain  of  747,018 
if-leo  over  1900  and  a  deoline  of  1,291,900   >ale6  from  1899. 


7iJad. 

4*id. 

4i,8d. 


5d. 

9°16o. 
7»i6d. 

7>«d. 

63ad. 
5ii6d. 


8\d. 
6He. 
5»8d. 
6VI. 
3i73ad. 
8«aa«L 
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AT  TUB  lHTicaiot*  Iowno  mo  uiuveiueul — tlial  la  lUe  receipts 
(or  the  week  and  since  Senteuiher  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  saine  Items  for  the 
•orreepoudlnjf  period  of  1WO0-01  —  li  set  oat  In  detail  below. 
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The  above  totals  show  that  the  Interior  stocks  have  de 
treated  daring  the  week  19,135  bales,  and  are  to-night  221,893 
bales  less  than  at  same  period  last  year.    The  receipts  at  alJ 
towns  have  been  30,295  bales  less  than  same  week  last  vear. 

Ovkbland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  23  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

May  23. 

Week. 

Sine* 
Sept.   1. 

w««*. 

ginet 

Sept.  1. 

Skipped— 

VTftBt.  Louis. _~ ,-_. 

VlaOalro „. ■  ..... 

Via  Paduoah ._. . 

Via  Book  Island _ .—. 

VlaLoultvllie.... .—  ... 

6,257 
2,185 

806 

306 

1,013 

786,709 

145,389 
1,192 

88,093 
188,509 

89,158 
338,457 

7,043 
8,193 

280 
1,165 
1,212 
1,803 

811,728 
219,34*. 
5,101 
57,140 
159,393 
100,743 
255,012 

Total  gross  overland. ....  .._- 

Dtdutt  iMpvitnts— 
Overland  to  H.  Y.,  Boston,  <fco.. 
Between  Interior  towns........ 

Inland,  Ac,  from  South ... 

10,567 

1,235 

26 

947 

1,582,607 

352,832 
62,213 
54,119 

469,164 

1,113,343 

14,196 
3,864 
S',230 

1,578,462 

408.753 
97.097 
68,857 

Total « o  be  dedneted ——- . 

2,208 

8,359 

7,094 

574,707 

Leaving  total  net  overland*.. 

7,102 

1,008,755 

*  Inoludlng  movement  by  rail  to  Canada. 
The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  8,359  bales,  against  7,102  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  109,588  bales. 


in  Might  and  Spinntn' 

taking  i. 


Beeelpts  at  ports  to  Hay  23 

Vet  overland  to  May  28 

Southern  consumption  to  May  23 


Total  marketed , 

nterlor  stocks  In  exoess. 


Game  Into  sight  during  week 
Total  In  sight  May  23 


1901-1902. 


Week. 


20,269 

8.359 

37,000 


65,628 
*  19,135 


46,493 


Sinet 
Sept.   1. 


7,257,368 
1,113,843 
1,360,000 


9,730,711 
64,469 


9,795,180 


20,488  1.976,804 


1900-1901. 


Week. 


53,882 

7,102 

33,000 


7,041,529 

1,003,755 
1,197,000 


98,934 

*  19,320 


74,614 


Morth'n  spinners  tak'gs  to  May  23 

•  Decrease  during  week. 

Movement  into  sight  in  previous  years, 

Sine*  Sept.  1— 
1899-00— May  25. 


Sinet 
Sept.  1. 


9,242,284 
371,000 


9,613,284 


20,2421,778,144 


Week-  Balee 

1900-May  25 54,745 

1899-May  26 69,840 

1898-May  27 53,723 

1897-May  28 29,642 


Bales. 
....    8,619,862 

1898-99-May  26 10,6^9,141 

1897-98— May  27 10,615,906 

1896-97— Muy  28 8,181,871 


guOTATlONB   FOB    MlDDMNU   COTTON    AT  OTUEB  MaBKETB.— 

Below  are  closing  quotations  of  middling  ootton  at  Southern 
ami  other  priuoipal  cotton  marketH  for  eaoh  day  of  the  week. 


Week  StuMtlfl 

0U>BIHO  qOOTATIOBS  FoK    MIUDLTMO  OOTTO* 

Muy  Bt. 

Hatur. 

Man. 

Tuee. 

Wednet. 

l'»UI'l 

»318 

UalVBSt.fii 

9«4 

»ais 

»3ie 

93is 

New  Orleans 

9^16 

9H 

»*.« 

0318 

Mobile 

8'h 

878 

»78 

87e 

B'S 

Mav&iiiKtii 

9* 

9>4 

9>« 

93ia 

'•     i.i 

I  'limlmliiii  . 

Wlloilugtou. 

9H 

9 

9«4 

--->«■ 

94 

Norfulh 

$H 

9H 

9*a 

9»3 

B*j 

llnatoli 

9>« 

»»3 

9*e 

**716 

«"is 

Mallliiinrr 

w>« 

9»s 

9!>8 

9  St 

9H 

f!1l!»,lrll.li:a 

9H 

9«B 

9»is 

91Slfl 

0\ 

Augusta    .. 

9»4 

n't) 

9<t 

9^ 

9Sg 

Memphis 

9*1 

9 

9Ms 

9*4 

94 

8t.  1»u1b... 

9H 

9* 

9H 

9>« 

94 

Houston 

9Sia 

«3.a 

9»16 

9»is 

9»u 

Ulnulnuiiti 

9>4 

y»* 

9»4 

»»4 

94 

IMUn  Book 

»78 

«78 

8's 

S's 

V* 

Fri. 


94 
94 
94 

9«b 
94 
94 
94 
94 
94 
94 
B'e 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athena 94 

Atlanta 87s 

Charlotte 94 

Columbus,  Cta.  9 


Columbus,  Miss     84 

Euraala 

Louisville 94 

Montgomery...     94 


I  Nashville 9 

Natob.ec 9 

lUltilgu 94 

Hhreveport 81Bis 


New  ObLEANB  OPTION  Mabket.—  The  highest,  lowest  and 
closing  quotations  for  leading  options  in  tlio  New  Orleans 
cotton  inn  Icet  the  pit  week  have  been  as  follows. 


Sal'dat/. 
Muy  IT. 


May— 

Bange 

Closing... 

July— 

Bauge 

Closing . . . 

ACGD8T— 

Banve 

Closing  .. 
OCTOBKK— 

Bange... 
Closing . . 
Tone— 

Spots 

Options.. 


8-90800 
Nominal. 

9  003-20 
J0i*-03 

8-52'3>-63 
852®-5b 


Monthly 

May  19 


Tueedaij, 
May  li). 


—    a    —  8-92®  95 

8-92^'94  K  :i4./  ".•• 

8-95S09  8-9^»10 
9'059'Otf  909'3>-i0 


8-48®  59 
8-55*-5t) 


7-75®-82  7-72®-82 
7-76®-78  7-793-Ho 


Dull. 
Br'ly  st'y 


Sulet. 
ulet. 


8'5l'»-62 
8-61<*-63 

7':5®-8« 
7-83®-84 

Steady. 
Quiet. 


Wed' day, 
May  2i. 


—    <3>    — 
9-20  *-23 

9-l4®37 
9-34'3-35 

8-87»-81 
i-79®  80 

7-8  5  ■a  -90 
7-88®-8t- 

Firm. 
Steady. 


Thumd'y 
Mai/  SB, 


9153I-21 
9-10® 

9-23®-38 
9-^3®-24 

8-67®-33 
8-67®6- 

7*80®  90 
7-80»8l 

Steady. 
Steady. 


Friday, 
Mai)  23. 


—   ®9-2l 
9-14®   — 

9'243>'34 
928  *-29 

8-85»-77 
368«-70 

7-77»-82 
7-78«-fc0 

Quiet 
Steady. 


Weatheb  Repobts  by  Telegbaph  —  Telegraphic  advices 
to  us  this  evening  from  the  South  indicate  that  the  weather 
has  in  general  been  favorable  dnring  the  week.  Rain  has 
fallen  in  mo6t  districts  and  on  the  whole  the  precipitation 
has  been  moderate.  At  some  points  in  Mississippi  and  the 
Southwest  dry  weather  has  prevailed. 

Galveston,  Texas. — There  has  been  but  a  trace  of  rain  dur- 
ing the  week.  The  thermometer  has  ranged  from  74  to  82, 
averaging  78. 

Abilene,  Texas.— We  have  had  rain  on  four  days  of  the  past 
week,  the  rainfall  beiDg  two  inches  and  eighty-eight  hun- 
dredths.    Average  thermometer  74,  highest  88,  lowest  60. 

Brenham,  Texas, — We  have  had  iain  on  one  day  of  the 
past  week,  to  the  extent  of  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  99  and 
the  lowest  66. 

Corpus  Christi,  Texas.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  81,  ranging  from  76 
to  86. 

Dallas,  Texas. — We  have  had  heavy  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  fifty-two 
hundredths.  The  thermometer  has  ranged  from  60  to  92, 
averaging  76, 

Henrietta.  Texas. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  being  eighty-five  hundredths  of  an 
inch.     Average  thermometer  75,  highest  93,  lowest  57. 

Huntsville,  Texas.— We  have  had  heavy  rain  on  one  day  of 
the  past  week,  to  the  extent  of  ninety-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
90  and  the  lowest  63. 

KerrvMe,  Texas. — There  has  been  rain  on  four  days  during 
the  week,  the  precipitation  reaching  one  inch  and  ninety-five 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  69  to  92. 

Lampasas,  Texas.—  It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  eighty-eight 
hundredths.  The  thermometer  has  ranged  from  60  to  92, 
averaging  76. 

Longview,  Texas.— We  have  had  showers  on  two  days  of 
the  past  week,  the  rainfall  being  fifty-eight  hundredths  of  an 
inch.    Average  thermometer  79,  highest  94,  lowest  68, 

Luling,  Texas.— There  have  been  showers  on  three  days  of 
the  week,  the  precipitation  being  eighty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  SO,  the  highest 
being  91  and  the  lowest  68. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
week.  The  precipitation  reached  forty-two  hundredths  of  hq 
inch.  The  thermometer  has  averaged  74,  ranging  from  t>0 
to  88. 

Paris,  Texas. — There  has  been  rain  on  two  days  of  the  past 
week,  and  the  rainfall  has  been  one  inch  and  twenty  Ave 
hundredths.  The  thermometer  has  ranged  from  tfO  to  II, 
averaging  76. 

Cuero,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  82,  highest  l>«*»,  lowest  68 

San  Antonio,  Texas.  —  Wo  have  had  tain  on  three  days  dur- 
ing the  week,  the  precipitation  toiug  sixty  hundredths  ot.au 
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inch.    The  thermometer  has  averaged  76,  the   highest  being 
1)4  and  the  lowest  58. 

Weatherford,  Texas.— We  have  had  heavy  rain  on  one  day 
during  the  week,  the  rainfall  reaching  one  inch  and  fifty  nine 
hundredths.  The  thermometer  has  averaged  74,  ranging 
from  58  to  91. 

Shreveport,  Louisiana.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  one  inch  and  nineteen  hun- 
dredths. The  thermometer  has  ranged  from  01  to  92,  averag- 
ing 76. 

New  Orleans,  Louisiana  —We  have  had  rain  on  four  days 
of  the  week,  the  raintall  aggregating  fifty  six  hundredths  of 
an  inch.     Average  thermometer  80. 

Columbus,  Mississippi.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  79,  the  highest  being 
38  and  the  lowest  70. 

Vieksburg,  Mississippi.— -There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy  hun- 
dredths. The  thermometer  has  ranged  from  64  to  93, 
averaging  80. 

Meridian,  Mississippi.— It  has  rained  on  one  day  of  the  week, 
and  the  temperature  has  ranged  from  60  to  90.  Crop  con- 
ditions continue  excellent. 

Little  Rock,  Arkansas.— Crops  of  all  kinds  are  fine.  It  has 
rained  on  one  day  of  the  week,  the  rainfall  reaching  twenty- 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
78,  the  highest  being  92  and  the  lowest  63. 

Helena,  Arkansas.— We  have  had  heavy  local  rain  on  two 
days  during  the  week,  to  the  extent  of  one  inch  and  twenty- 
four  hundredths.  Crops  are  in  good  condition.  The  ther- 
mometer has  averaged  78,  ranging  from  65  to  92. 

Memphis,  Tennessee.— Crop  reports  are  good  and  cultiva- 
tion is  being  actively  prosecuted.  We  have  had  light  rain  on 
two  days  during  the  week,  the  precipitation  reaching  four- 
teen hundredths  of  an  inch.  The  rainfall  was  heavier  in  the 
immediate  neighborhood.  The  thermometer  has  rangedjfrom 
64  to  93,  averaging  78'2. 

Mobile,  Alabama.— The  weather  is  warm  and  crop  condi- 
tion quite  satisfactory.  Rain  has  fallen  on  four  nights  of  the 
week,  to  the  extent  of  two  inches  and  eighteen  hundredths. 
The  thermometer  has  averaged  75,  the  highest  being  95  and 
the  lowest  68. 

Montgomery,  Alabama.— -The  weather  has  been  splendid 
and  crops  generally  are  doing  very  well.  The  week's  rainfall 
has  been  one  inch  and  twenty-one  hundredths,  on  three  days. 
The  thermometer  has  averaged  81  and  ranged  from  67  to  95. 

Selma,  Alabama.— The  crop  outlook  is  good.  We  have  had 
rain  on  two  days  during  the  week,  the  rainfall  reaching  fifty- 
five  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  62  to  94,  averaging  78. 

Madison,  Florida.— We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  being  eighty -five  hundredths  of 
an  inch.    Average  thermometer  82,  highest  100,  lowest  66. 

Augusta,  Georgia. — Chopping  is  nearly  done.  Prospects  are 
favorable.  We  have  had  rain  on  four  days  cf  the  past  week, 
to  the  extent  of  twenty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  76,  the  highest  being  95  and  the  low- 
est 60. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  seventy-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  ranging 
from  66  to  94. 

Stateburg,  South  Carolina. — Conditions  continue  favorable. 
Stands  are  generally  good  and  growth  vigorous,  requiring 
steady  work.  We  have  had  light  rain  on  four  days  of  the 
past  week,  the  rainfall  being  thirty-four  hundredths  of  an 
inch.     Average  thermometer  73  6,  highest  93,  lowest  57. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  reaching  thirty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  73, 
ranging  from  64  to  82. 

Charlotte,  North  Carolina. — The  weather  has  been  all  that 
could  be  desired,  and  farmers  report  fine  stands.  The  week's 
rainfall  has  been  fifty-eight  hundredths  of  an  inch,  and  the 
thermometer  has  ranged  from  52  to  90,  averaging  71. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  May  22,  1902,  and  May  23,  1901. 


Hew  Orleans.... Above  iero  of  gauge. 

Memphis. ............. .Above  sero  of  gauge. 

■aahvllle....... Above  zero  of  gauge. 

Shreveport Above  iero  of  gauge. 

Vieksburg. Above  »ero  of  gauge . 


May  22,  '02. 

May  23,  '01. 

Feet. 

rut. 

7-5 

181 

93 

12-3 

4-8 

153 

70 

141 

172 

82-7 

Ocr  Cotton  Acreage  Report.— Our  cotton  acreage 
report  will  probably  be  ready  about  the  6th  of  June. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  fbom  all  Ports,— The  reoeipta 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  May  22,  and  for  the  season  from  Sept.  1 
to  May  29  tor  three  years  have  been  as  follows: 


1901-02. 

1900  01. 

18991900. 

tut  tip  ti  at 

Week. 

Mine* 
Sept.  1. 

Week. 

Bine* 
Sept.  1. 

Week. 

Since 
Sept.  1 . 

2t»,000 

1,962.000 

54,000 

1,918,000 

1  1  ,000 

840,000 

aaporff 
from— 


bom bay— 

1001-02.. 

1900  01.. 

1899  00.. 
Calcutta — 

1901-02.. 

1900-01.. 

189»-O0.. 
Madras— 

1901-02  . 

1900-01.. 

1899-O0.. 
ill  others— 

190142.. 

1900-01.. 

1899  00.. 


Total  all— 
1901  02.. 
1900-01.. 
1899-00.. 


rot  tke  Week. 


Ortal 
Britain. 

2,000 
1,000 

Conti- 
nent. 

Total. 

25,000 
3,000 
7,000 

1,000 
2,000 
4,000 

1,000 

1.000 
2,000 
2,000 

27.000 
4,000 
7,000 

1,000 
2.000 
4,000 

1,000 

1,000 
2.000 
2,000 

2.000 
1,000 

27,000 

7.000 

14,000 

29.000 

8,000 

14,000 

Since  September  1. 


Great 
Britain. 


7.000 

64.000 

3,000 

3,000 
3,000 
1,000 

1,000 
7,000 
2,000 

1,000 
8,000 
1,000 


12,000 

82,000 

7,000 


Conti- 
nent. 


40(1.000 

4H3.000 

72,000 

24,000 
27.000 
19,000 

5.000 

12.000 

7.000 

54.000 
72.000 
40,000 


489,000 
574.000 
188,000 


Total. 


418,000 

(527,000 

75,000 

27.000 
30,000 
20,000 

6,000 

19,000 

9,000 

55,000 
80,000 
41,000 


501,000 
656,000 
145,000 


Alexandria   Receipts    and   Shipments   of  Cotton.— 


Alexandria.  Egypt, 
May  21. 

1901-02. 

1900-01. 

1899-1900. 

receipts  (oantars*)... 

4,000 

6,468,000 

45,000 
5,224,000 

4,000 
6,418,000 

Slnoe  Sept.  1 

TM* 

week. 

Since 
Sept.  1. 

TMi 

week. 

Sine* 
Sept.  1. 

TMi 

week. 

Since 
Sept.  1. 

exports  (bales)— 
To  Liverpool.™—. 

4,000 
8,000 

303.000 
451,000 

5,000 
8,000 

290.000 
261,000 

2.000 
4,000 

877,000 
873,000 

Total  Europe 

12,000 

754,000 

13,000 

551,000 

6,000 

750,000 

Aoantarls93  pounds, 
t  Of  which  to  America  In  1901-02,96,016  bales;  In  1900-01,  44,326 
bales;  In  1899-00,  67.359  bales. 

Manchester  Market.— Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings,  on  account  of  the  holidays. 
We  give  the  prices  for  to-day  below  and  leave  those  tor 
previous  weeks  of  this  and  last  year  for  oomparison. 


Ap.18 
"  25 

May  2 
'•  9 
16 


1902 


32*   Oop. 
Twist. 


d.  d 

7*a    98316 

711l6»888 

7?8  »8i« 
7%  98k 
711i6«87l6 


"   23l7H18»87la 


8k  lbs.  SMrt- 
mgs,  common 
to  flnett. 


d. 
0 


d.  «. 

5  98 

6  98  Ik 

7  98  2 

6  98  ik 

5  98  1 

5  98  1 


Oott'n 

Mid. 

Uplds 


1901. 


32*  Oop. 
Twiit. 


8  s*  lb $.  SMrt 
ingi,  common 
to  flnett. 


d. 
53sa 
5k 
5k 
5332 

51S3 
5i« 


d.       d. 
7%     98?8 
7"i6o8% 
1H.    98-« 

7B16  ©8*8 
7k  9838 
7k     98k 


d.  s.    d. 

3  97  11 

3  97  11 

2  97  10k 

1  97    9 

1  97    9 

1  97    9 


Oott'n 

Mid. 

TTpldt 


d. 

4«s 
42132 

4lt88 

41138 

4H38 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
ending  May  19. 

Noeth  Carolina.— Refreshing  rains  this  week,  but  more  required 
In  central-east  portion;  considerable  damage  to  crops  by  hall  in  sev- 
eral counties  on  13th;  cool  nights  checked  growth  somewhat;  late 
ootton  not  up  to  good  stands,  some  replanting  neoessary. 

faouTH  Carolina.— Rainfall  unevenly  distributed;  destructive  hail 
in  three  counties;  cut  worms  injured  stands  of  cotton;  fields  generally 
well  cultivated;  cotton  has  gooa  stands, Sea  Island  in  good  condition. 

Georgia.— Copious  showers  occurred  over  larger  portion  of  State; 
moisture  now  required  in  but  few  counties;  crops  generally  in  excel- 
lent oondition;  cotton  obopping  begun  in  north,  well  advanced  in 
middle  seotlon  and  practically  completed  in  south,  plants  thiifty, 
stands  good,  late  plantings  coming  up  well. 

Florida.— Showers  to  heavy  rains  quite  general  over  western  and 
portions  of  northern  districts;  less  satisfactory  elsewhere;  although 
much  relief  from  wider  distributed  showers;  good  progress  with 
working  cotton;  some  ootton  fruiting. 

Alabama.— Drought  broken  by  generally  copious  rains,  though  more 
needed  in  north;  early  ootton  olean,  healthy,  and  well  cultivated;  late 
ootton  coming  up  nicely. 

Mississippi.— Warm  week;  light  showers  in  north,  good  rains  else- 
where; all  orops  much  Improved;  early  ootton  doing  well,  ohopplng 
in  full  progress,  late-planted  generally  ooming  up  to  good  stands. 

Louisiana.— Weather  generally  favorable  for  cultivation  and  growth; 
early  cotton  good  stands  and  generally  In  good  state  of  cultivation, 
but  in  a  few  localities  fields  are  foul  from  too  much  rain;  late-planted 
ootton  ooming  up  to  good  stands,  except  over  a  few  northern  parishes, 
where  rain  is  needed  to  germinate. 

Texas.— Warm  and  favorable  for  rapid  plant  growth,  with  heavy 
rainfall  over  central  and  northern  sections  and  moderate  rainfall 
elsewhere;  ootton  making  rapid  advancement,  and  over  south  portion 
is  forming  squares;  fields  generally  clean  and  muoh  of  crop  chopped 
to  stands;  boll  weevil  beginning  to  infest  ootton  In  south-central 
portion. 

Arkansas.— Higher  temperatures  and  generally  good  rains,  well 
distributed;  ootton  good  stand,  generally  olean,  healthy  and  vigorous. 

Tennessee.— Local  showers,  heavy  in  sections,  but  mostly  light  and 
beneficial;  in  favored  sections  orops  are  making  good  growth;  good 
stands  or  early  ootton  being  cultivated. 

Oklahoma  add  Indian  Territories.— Conditions  favorable  for 
farm  work;  orops  well  cultivated;  ootton  being  chopped,  with  fine 
stands. 

These  reports  are  summarized  by  the  Department  as 
follows: 

The  cotton  crop  is  in  promising  oondition  generally  throughout  the 
ootton  belt  Good  stands  of  early  cotton  and  satisfactory  germi- 
nation of  the  late  planted  are  Indicated.  exceDt  in  portions  of  the 
Carollnas  and  Louisiana,  with  clean  Melds  and  healthy  growth  in 
practically  all  sections.  In  Southern  Texas  the  crop  has  made  rapid 
advancement  and  squares  are  forming. 

New  York  Cotton  Exchange  Nominations.— The  follow- 
ing selections  to  be  voted  for  at  the  annual  election  on  June  2 
have  been  announced  by  Mr.  Henry  Hentz,  Chairman  of  the 
Nominating  Committee:   President,  J.  Temple  Grwathmey; 
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lent,    t;.  .btu  t     1*     Mi-1>  nigall;     l'r-  GrSOrge 

Kroiiurcko.     Board  of    M  I    orge    W,     Bally,    B,   A. 

tairi,  E.  M.  Wi-ld,  11.  :  n,  J.  P.  M  Da?ld 

H.    Miller,    M.    J.    Parrott,    Jauies   i?.  Maury,  William  I. 

•  it    L,    li.. hi  ure,   Richard  A  i,     Frederick    Vau 

itiper,  b'rttuk  '  it  and  Henry  U.  W  heeler,     riusteatof 

(iratuity    fund,  to  servo  threw  years,  A.  (J.  Muun  Jr.,  .11 
lilaik  and  B.  H.  lto>oe. 

riuirriNu  nkv/b.  —  As  ihovrn  on  a  previous  page,  the 
•■porta  of  ootton  from  the.  United  States  the  past  week  have 
reaohed  19,861  oaloa.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales 

Miw    You*     To   Luveruool.  per  ateawers  Cevlo,  323 Sax- 

023 

To  i. a  Bretaxne  (a.1.11- 

1  i\   uolaitd    and   162  Sea 

Island La  I  ..rialue.  200.     1,714 

in  Bremen,  p          .-.nor  Hremen,                   . 8,044 

Sam  born    l»T  ateauier  Waldeiaoe,  DiM   958 

\uuvdrt>,  i>rr  ateainera  81,  Nicholas,  600 Vadrriand, 

1,000 

Wrta.i.  pei  ntettmer  »)ai«ar  11  ,  400 400 

To    Ueuoa,    p«(    eteaiuera   Attlvlta    (additional),    100 

Trave.  765 865 

To  N  a  i>lr«.  per  at  earner  Trave,  4'26 426 

NBW    o»lbiii     I'o    l.ivr i[)00l  —  May    17  —  Steamers    Antllllau, 

4.300;     Barrister,   4,361 May   19  -  Steamer    Explorer, 

3.223   11,074 

l\»  Hull     May  19     Steamer  Mohawk,  4,300 4,300 

To  Bremen- May  20— Steamer  York,  4.165 4,165 

To  Haiiil>urs'-May  20-Steauior  Hoerdt-,  8,760 8,760 

To  Kiitteiilam     May  JO— Steatnera  Dlmraven,  100 100 

Qaltmbton— To  Bretueu— May  16— Steamer  Orerold,  6,420 5,420 

savannah—  To  Liverpool— May  16— Steamer  Sardlnero,  762. ..  7t>2 
To  Manchester    May  lb -Steamer  Sardlnero,  1,308  upland 

and  100  Sea  Island 1,408 

To  Bremen    May  17-steamor  Nyassa,  6,797 6,797 

BoeroN— To    Uveroool    May    15— Steamer  Ottoman,  86 

May  20— Steamer  Commonwealth,  95 181 

Baltimore— To  Breiuen-Mav  21— 8tr.  Brandenburg,  2,774 2,774 

San  Franoiboo— To  Japan— May  17— Steamer  Peru,  300 300 

Total - - 49,261 

The  partloulars  of  the  foregoing  shipments,  arranged  In 
oar  usual  form,  are  as  follows. 

tireat   French    Qer-    -Oih.S'rope-^  Mexico, 

North.  South.      Ac.   Japan.   Total. 
1,400 
100 


New  York. 
N.  Orleans 
Qalveston. 
Havannah. 
N'p't  New* 
Boston  — 
Baltimore. 
San  Fran.. 


Brit'n.  vortt.  many. 

623  1,714  4,002 

15,374    6,915 

5,420 

2,170     6,797 

•  *••••  ......  >vv 

1  o  1  •••■>>■  »••■«■ 

■  •  -  ■  ■  m  •■«■■•  «l  I    I  *■ 


1,291 


300 


9,030 
22,389 

5,420 

8,967 
200 
181 

2.774 
300 


Total..-  18,348  1,714  28,108  1,500  1,291  300  49,261 

Exports  to  Japan  since  Sept.  1  have  been  147,335  bales  from 
the  Pacific  Coast  and  800  bales  from  New  York. 
Cotton  freights  at  New  York  the  past  week  have  bee   : 


Fri. 


Liverpool e. 

Manchester e. 

Havre e. 

Bremen e. 

Hamburg c. 

Ghent c. 

Antwerp e. 

Beval.  via  Hull.. e. 
Reval,  via  Oanal.e. 
Barcelona,  J'ne  I.e. 

Genoa e. 

Trieste e. 

Japan  (via  8nea).e. 


Satur. 

Mori.. 

Tues. 

Wednes. 

Thurs. 

9>:  10 

10 

10 

10 

10 

13% 

13% 

13% 

13i* 

131* 

18 

18 

18 

18 

18 

16 

16 

16 

16 

16 

16 

15 

15 

15 

15 

19 

19 

19 

19 

19 

13 

13 

13 

13 

13 

25 

25 

25 

25 

25 

30 

30 

SO 

30 

30 

27 

27 

27 

27 

27 

10-12% 

10-121* 

10-121* 

10-121* 

10-121* 

S6 

26 

26 

26 

26 

55 

55 

55 

55 

85 

10 

131* 

18 
16 
15 
19 
13 
25 
30 
27 
10-121* 
26 
55 


Quotations  are  cento  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


May  23 

21,000 

2,600 

300 

20,000 

4.000 

47,000 

1,000,000 

887,000 

37,000 

S  3,000 

90,000 
76,000 


Kales  of  the  week bales. 

Of  whloh  exporters  took... 

Of  which  speculators  took. 
Bales  American 


Actual  export 

Forwarded 

Total  stock— Estimated 

Of  wnloh  American— Est'd 
Total  Import  of  the  week..... 

Of  whleh  American 

Amount  afloat 

Of  whlob  American ..... 


May  2. 

May  9. 

May  16. 

56,000 

47,000 

36,000 

2,500 

3,900 

6,600 

1,000 

200 

400 

44,000 

42,000 

34,000 

3.000 

7,000 

8,000 

73,000 

67,000 

53,000 

1,062,000 

1,032,000 

1,013,000 

933,000 

909,000 

894,000 

52,000 

44,000 

43,000 

29,000 

30,000 

80,000 

106,000 

95,000 

100,000 

85.000 

82,000 

85,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  23  and  the  daily  closing 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 

Bat'day. 

Monday 

Tuesday. 
Quiet. 

5S3a 

6,000 
50C 

Wed'day. 

Thursd'y 

Friday 

Market,    / 
18:30  P.  M.  \ 

Mld.Upl'ds. 

Spec.  A  ex r 

t 
• 

■ 

a 
■ 
a 
■ 

n 

0 
B 

Pi 
9 

a 
a 

• 
a 
a 
a 
a 
a 

• 

a 
■ 
a 

a 
a 

a 
• 

0 
5 

9 

• 

a 
l 

• 
a 
a 
a 
a 

Moderate 
demand. 

5lSj 

8.000 
2,000 

steady   at 

1    64  I&8-IM 

advance. 

Steady   at 
2K®6   ptB. 
advanoe. 

Moderate 
demand. 

5% 

7.000 
1,000 

Firm  at 

3-64©4-rt4 

advance. 

Unlet  at 

1 1.« a  pt» 
advanon. 

« 

3 

Futures. 

Market   I 
opened.   ) 

Market,   I 
4PM.     $ 

Steady   ai 
partlall) 
1-64  deo. 

Ka*y  at 

1%  ^ptP. 

di'Olliif. 

a. 
■ 
< 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

r#"  The  prices  are  given  in  pence  and  64fAi  taui  .  4  63  meant 
4  63  did.,  and  S  01   means  5  1-64(1. 


Mai 

M.»y   In.,. 
June  July.. 
July  Auk  ... 
Aug.Heol   . 

Bept  Oot ... 
Oct  .Nov.... 
Nov.-Deo.  .. 

beo.-Jan 

Jan    Feb.. . 
Feb. -Mob 
Moh.-Ainll. 


■ait, 

y  17. 

'i  ..ii. 
May  19 

Tuts. 
May  20 

Wed. 

May  11. 

Thari. 
May  2?. 

• 

a 
• 
• 
• 
a 
• 
• 

• 
a 

■ 

o 

1 

• 
a 
a 

a 
■ 
a 
a 
a 
a 
a 

12>* 

P.M. 

d. 

4  65 
4  65 
4  55 
4  54 
4  49 
4  34 
4  27 
4  25 
4  24 
4  83 

4 

P.M. 

d. 

4  S3 
4  53 
4  53 
4  62 
4  47 
4  33 
4  26 
4  23 
4  22 
4  22 

12>* 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 
P.M 

d. 
4  68 
4  87 
4  67 
4  66 
4  BO 
4  36 
4  37 
4  25 
4  24 
4  23 

d. 

4  69 
4  68 
4  68 
4  67 
4  61 
4  36 
4  28 
4  86 
4  26 
4  24 

d. 

4  63 
4  62 
461 
4  60 
4  65 
4  39 

4;  o 

4  2H 
4  27 
4  26 

d. 

4  62 
4  61 

4  60 
4  59 
4  6S 
4  38 
4  211 
4  27 
4  26 
4  25 

Prl. 

May  23. 


td 

o 
C 

s 

» 
««t 


Jute  £3 1  its,  BAOGOra,  &c—  There  has  been  practically  no 
business  in  jute  bagging  during  the  week  under  review  and 
prices  are  unchanged  at  b%c.  for  l1,  lb^.  and  B%o.  for  2  lbs., 
Btandard  grades.  Car  lots  of  standard  brands  are  quoted  at 
6c.  f.  o.  1).,  according  to  quality.  Jute  butts  dull  and 
nominal  at  l^c^l^c.  for  paper  quality  and  2%@2}4c.  for 
bagging  quality. 

BREADSTUFFS. 

Friday,  May  2:i,  1902, 

A  slightly  easier  market  has  been  experienced  the  past 
week  for  spring- wheat  Hour,  but  winter-wheat  flours  have 
held  steady,  and  low  grades,  which  have  been  in  small  sup- 
ply, have  been  firm.  The  volume  of  business  transacted  has 
reached  only  very  moderate  proportions.  There  have  been 
no  developments  of  a  character  to  stimulate  buyers,  and  they 
have  continued  to  operate  on  a  hand-to-mouth  basis.  Rye 
flour  has  been  quiet  but  steady  at  unchanged  prices.  Corn 
meal  has  been  quiet  and  without  changes. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  very 
moderate  scale  only.  The  fluctuations  in  prices  have  accord- 
ly  been  within  a  narrow  range,  and  the  tendency  has  been 
towards  a  slightly  lower  basis.  The  principal  factor  has  been 
the  crop  news.  Early  in  the  week  there  were  complaints 
from  the  Northwest  of  excessive  moisture,  retarding  the 
planting  of  the  spring-wheat  crop.  Subsequently,  however, 
weather  conditions  became  generally  favorable  in  both  the 
sprine  and  winter-wheat  belts,  which  prompted  some 
speculative  selling  and  under  which  price3  weakened 
slightly.  Against  the  favorable  crop  news  were  bullish  statis- 
tical developments,  the  visible  supply  statement  showing 
a  large  decrease.  The  crop  movement  in  the  Northwest  was 
reported  as  light,  and  this,  coupled  with  the  fact  that  ex- 
porters came  into  the  spot  market  as  fairly  free  buyers,  had 
a  steadying  it  fluence,  and  held  the  downward  tendency  to 
prices  in  check.  To-day  there  was  an  easier  market  under 
favorable  crop  news  and  a  falling  off  in  the  export  demand. 

OAJLT  0I.O&TNQ  PRICES  OF  NO.  2  KKD  WTHTEB  WHBaT  IN  .NEW  YORK. 

Sat  Mon.  Tuet.  Wed.  Thurs.  Pri. 

Oash  wheat  f.  0.  b 92i«  92!%  921*8  923s  92  91i« 

May  deuvery  In  elev 80i*  80Bb  60»b  803a  80  79% 

July  delivery  In  elev.....    80i*  8C»8  81  »s  803b  80  79i« 

8ept.deUvery  In  elev....    78*3  78*  79*  78%  7839  77% 

Deo.  delivery  In  elev 79i*  80  80%  80  79%  79% 

DAILY  0LO81SG  PRICES  OF  HO.  8  SPRING  WHBAT  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  In  elev 74%  74%  74%  74%  7373  73% 

July  delivery  In  elev 74%  74%  74%  7414  74  73% 

Sept.  delivery  In  elev....    73%  73%  73'8  73%  73  72% 

Deo.  delivery  In  elev 74%  74%  75  74%  74%  73% 

Indian  corn  futuies  have  been  quiet.  The  market  for 
this  crop  deliveries  has  been  firmer,  and  for  the  near-by 
months  prices  have  made  a  fractional  advance.  The  feature 
has  been  the  receipt  of  advices  from  interior  points  report- 
ing small  available  stocks  and  light  receipts  ;  this  has  stimu- 
lated some  buying  by  a  scattered  short  interest  to  cover  their 
outstanding  contracts.  Despite  the  steadiness  shown  by  the 
near-by  deliveries,  new-crop  months  have  been  slightly  easier. 
Weather  conditions  have  been  reported  favorable  for  the 
crop,  and  this  has  had  a  weakening  influence.  Business  in 
the  spot  markets  at  the  seaboard  has  been  quiet,  there  bting 
no  export  demand.  To-day  there  was  a  slightiy  easier  market 
under  profit  taking  sales.    The  spot  market  was  quiet. 

DAILY  OLOSINe   PRICKS  OF  NO.  2  MIXBD  CORN    IN  NEW    YORK. 

Sal.  Mon.  Tues.  Wed.  Thurs.      Fri. 

Oash  corn  f.  o.  b 69%  69%  70  70%       70%  70 

May  delivery  In  elev 67%  68m  69%  70  70 

July  delivery  in  elev 66%  6ti%  67  67%       67%  67 

Sept.  delivery  In  elev....    65  64%  65%  65%       66%  65 

Dec.  delivery  In  elev 52  51%  51%  51  k  51% 

DAILY  GLOBING  PRIOUS  OF  NO.  8  MIXBD   CORN  IN   CHICAGO. 

Sai.  Mon.  Tues.  Wed.  Ftatrt,  PH. 

May  delivery  In  elev 60>*  60%  61  t;lV       61   i  *1% 

July  delivery  In  elev 61%  61%  68%  61 '» 

Sept.  delivery  In  elev....    59%  59%  60V»  60%       60%  U»% 

Deo.  delivery  In  elev 46%  46%  46%  46%  46%  16 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  and  firmer.  Reports  have  been  cnrreal 
that  the  large  outstanding  short  Interest  In  Maj  oontraotali 
quietly  settling;  at  About   present  prices  ■   weatfcer  n*i 

been  reporttd  favorable  for  the  Browing  orop,  but  assho 
have  been  buyers  of  tlu>  D   9  I      I  >u* 
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tracts,  prices  have  improved  slightly.  The  local  spot  market 
has  been  moderately  active  and  tinner  for  mixed  oatn.  To- 
day the  market  was  steady. 

DAILY  OLOBIHO  PBIOHB  Of  OATH  IN    NEW    YOUR. 


Hat.        Man.      Tuei. 

NO.  3  mixed  In  elev •l.">l«       46  46 

■To.  3  white  In  olev 51>d       51  SI 

DAILY  GLOSINO  FBIOKB  OF  HO.  3  MIXHl)  OATS 
Sat.        Mon.      Tut*. 
May  dellTery  In  elev....    43  42V,       42 

July  delivery  In  elev....  36««  36*8  36*9 
Sept.  delivery  In  elev....  30»b  30>u  30»8 
Deo.  delivery  In  elev....    31  307a       31  ■<* 

Following  are  the  olosing  quotations: 


Wed.  Thurt.  Fri 

46  4(J'«  l<!4. 

01  51  51 
IN  CHICAGO. 

Wed.  Ihun.  Fri. 

42  <t:t'«  *:.  >« 

87>fl  3739  37 '4 

80»8  30'b  30"b 

31  3i:<8  31'« 


Fr.ODB. 


Fine $ © 

Bnperftne, it  

Extra,  No.  8 3  10  *3  15 

Extra,  No,  i. , 3  10  «3  35 

Clears ^ 8  30  ©3  65 

Stralghte ....  ...  3  70  f>4  00 

Patent,  spring...  3  95  «4  75 


Patent,,  winter. ...83  90  f»4  15 

Olty  mills,  patent.    4  10  *4  65 

Kyenour.auperllne  8  00  f»3  65 

Buckwheat  flour 9  .... 

Corn  me.i.1— 

Western, etc....  8  30  93  35 


Braudywlne 


3  40 


(Wheat  floov  In  cauns  sells  at  prices  below  those  lor  barrels.) 


OEAI«. 


Wheat,  per  bust „  - 
Hard  Man.. Nj.1.. 
N'thern  Dul.,  No.l 
Red  winter,  No.  8 
Hard  N.  Y.  No.  3. 

Oats— Mix'd.p.  bush. 

White 

No.  3  mixed 

No.  3  white 


0.       0. 
f.o.  b.86 
{.  o.  b.82 
f.o.  b.91\ 
f.o.  b.83»t 
46    948 
49    955 
46^047lg 
501*053 


Corn,  per  bush.—  0.         0. 

We«tern  mixed 68    »70"ij 

No.  3  mixed. ...f.o.  b.68i««)70ifl 

No.  3  yellow f.  o.  b.69i4©71 

No.  2  white f.  0.  b.68\®70»« 

Kye,  per  bush— 

Western ^.69^955^ 

State  and  Jersey 61    a>62 

Barley— Western 68    fl>79 

Feedlns: .......Nominal. 


generally  cle«*n.  Staple  lines  in  chcviotn,  clays,  Mrgef,  etc., 
iirt),  as  a  rule,  well  sold  and  uteady  in  price,  ETanolM  are  quiet 
with  medium  gru<l«  woolen  goods  well  Hold.  The  demand  for 
overcoatings  and  cloakings  has  been  Indifferent,  Woolen 
and  worsted  dress  goods  are  quiet  but  Steady  for  staples; 
fancies  irregular.  Flannels  and  blankets  are  without  new 
feature. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  19  were  2,895 
packages,  valued  at  $158,774,  their  destination  being  tc  the 
points speoifled  in  the  tables  below: 


Nmw  York  to  Mat  19. 


'.-treat  Britain.... 
Other  European. 
China....  ........ 

India 

Arabia.... 

Africa 

West  Indies 

Mexloo 

Central  Amerloa. 
South  America.. 
OtherOountrlea. 

Total 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  TJ.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
May  19  as  follows: 

Weather.— The  drought  conditions  prevailing  at  the  close  of  the 

f devious  week  in  the  South  Atlantic  and  East  Gulf  States  have  been 
argely  relieved,  except  in  Southern  Florida,  but  the  continued  dry 
weather  in  the  Ohio  Valley  and  Middle  Atlantlo  States,  with  low 
temperatures  during  the  first  half  of  the  week  over  the  northern 
portion  of  the  Middle  Atlantlo  States  and  in  New  England,  have 
proved  unfavorable,  while  the  Dakotas,  Minnesota  and  portions  of 
Iowa  have  suffered  from  excessive  moisture.  Frosts,  more  or  less 
destructive,  were  quite  general  in  the  Lake  region,  upper  Ohio  Valley 
and  In  the  northern  portions  of  the  Middle  Atlautio  States  and  New 
England.  The  temperature  conditions  In  the  Lower  Ohio,  Mississippi 
and  Missouri  valleys  and  throughout  the  Eastern  Rocky  Mountain 
slope  were  highly  favorable,  but  on  the  North  Paclflo  Coast  and  in  the 
Middle  Plateau  dlstrlots  the  week  waB  much  too  cool. 

Corn. — Corn  planting  has  made  favorable  progress  in  the  Central 
valleys,  exoeot  in  Iowa,  where  it  has  been  delayed  by  rains,  and  is 
nearlng  completion  in  Southern  Nebraska  and  Illinois.  The  early- 
planted  is  growing  vigorously  in  Oklahoma,  Kansas,  Missouri  and 
Nebraska,  and  Is  in  fine  condition  in  Texas,  where  a  considerable 
portion  of  the  crop  is  made.  Cut  worms  are  causing  considerable 
damage  In  Northern  Missouri  and  in  the  Upper  Ohio  Valley, and  while 
good  stands  are  reported  in  the  Middle  Atlantic  States,  low  tempera- 
tures have  been  unfavorable. 

Wister  Whbat.— Winter  wheat  has  experienced  no  material  Im- 
provement in  the  States  of  the  Ohio  Valley,  deterioration  being 
reported  In  some  dlstrlots  and  a  slight  advanoe  in  others.  In  Missouri 
the  crop  continues  in  exceptionally  promising  condition,  although 
some  lodging  is  reported,  and  further  Improvement  in  Nebraeka  and 
Arkansas  and  more  favorable  conditions  in  Northern  Kansas  are 
indioated.  The  crop  has  made  vigorous  growth  in  Oklahoma,  and 
harvesting,  with  light  yields,  is  In  progress  in  Texas.  On  the  Pacific 
Coast  winter  wheat  has  made  favorable  advancement  and  is  ripening 
In  San  Joaquin  Valley. 

Sfbiso  Wheat.-  Under  exceptionally  favorable  temperature  con- 
ditions, germination  of  spring  -wheat  has  been  rapid,  and  over  the 
southern  portion  of  the  spring-wheat  region  the  early-sown  is  making 
vigorous  growth;  but  continued  wet  weather  still  delays  seedlngon  low 
land  In  the  Red  River  Valley. 

Oats  —  The  oats  crop  Is  much  in  need  of  rain  in  the  Ohio  Valley,  and 
the  reports  from  the  Gulf  States  are  generally  unfavorable.  In  the 
Middle  Atlantic  States  and  the  Missouri  Valley  the  general  outlook  is 
satisfactory. 

tw  For  •thor  tables  nsaally  given  here  ae«  •Hire  1070. 

THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  May  23,  1902. 

General  conditions  in  the  dry  goods  market  have  not  un- 
dergone any  material  change  during  the  week,  the  actions  of 
both  buyers  and  sellers  being  regulated  by  their  respective 
positions,  being  unaffected  by  outside  influences.  There  is  ap- 
parently no  necessity  for  the  former  to  depart  from  their 
conservative  position  nor  on  the  part  of  the  latter  to  force 
matters.  Day  to  day  business  is  therefore  of  a  featureless 
character.  There  i9  continued  scarcity  of  merchandise  in  a 
number  of  departments,  and  in  such  instances  prices  are 
firmly  maintained.  In  a  few  cases  there  are  more  or 
less  goods  on  hand,  and  in  tbese  price  irregularities  are  no- 
ticeable. Tte  latter  are  seen  chit  fly  in  balances  of  season- 
able fancies  which  sellers  are  cleaning  up.  La3t  week's 
decline  in  print  cloths  has  not  stimulated  buying  nor  has  it 
had  any  effect  upon  the  prices  of  allied  fabrics.  The  im- 
pression pre vai's  that  an  txpansion  of  buying  will  be  seen 
next  month,  an'i  more  favorable  crop  reports  encourage  this 
view.  The  local  jobbing  trade  is  quiet,  but  tome  out-of 
town  distributing  enters  report  an  improving  tendency  in 
business. 

WoOLKn  GOODS.— The  American  Woolen  Company  is  evi 
dently  increasing  its  production  as  its  deliveries  have  been 
more  liberal  this  week  than  of  iate.  This  has  had  some  effect 
upon  the  demand  from  clothiers,  who  have  recently  been  in 
th*)  market  for  hubstilutes  to  make  good  the  company's  short- 
OOmingS.  Th<  re  teemi  to  be  an  impreeeion  that  the  strike  is 
nearing  an  end  and  that  the  market  may  scon  be  much  more 
liberally  m[  plied  with  gOOtll  than  it  in  at  present.     Tbiskeeps 

bnjen  stive.  Tbt  present  condition  of  the  market  is 


1902. 


Week.  Since  Jan.  I. 


87 
4 

"97 

CO 

5 

522 

69 

178 

854 

459 


2,325 


1.068 
692 

58,016 
8,336 
8,235 
4,269 
9,942 
1,036 
3,138 

18,7  72 
5,450 


118,854 


1901. 


Week.  Since  Jan.  1. 


168 

69 

70 

65 

3,454 

260 

374 
20 
53 

958 
75 


1,948 

819 

17,083 

1,144 
16,803 

3,736 

9,229 
803 

4,065 
25,844 

2,502 


5,566    83,976 


The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $5,226,203  in  1902,  against  $3,975,198  in  1901. 

There  has  been  an  increase  in  the  number  of  inquiries  from 
buyers  for  the  China  market,  but  little  in  the  way  of  actual 
business.  From  the  home  trade  the  demand  for  heavy  brown 
cottons  has  been  dull.  All  leading  brands  continue  steady  in 
price,  but  small  sales  of  outside  makes  have  been  made  at 
slight  concessions.  Business  in  bleached  muslins  has  ruled 
generally  quiet  but  cambric  muslins  are  in  jrood  request. 
Prices  are  steady.  Wide  sheetings  and  cotton  flannels  quiet 
and  unchanged.  Cotton  blankets  are  very  firm,  There  has 
been  no  change  in  ducks  or  in  brown  osnaburgs.  Denimp, 
plaids  and  fine-grade  tickings  are  in  limited  supply  and  firm 
in  price.  New  lines  of  fall  prints  have  not  sold  freely  and 
some  sellers  decline  to  book  orders  except  "  at  value."  The 
demand  for  staple  prints  has  been  on  a  moderate  scale  acd 
without  change  in  price.  Light  fancy  prints  are  slow  and 
irregular.  Ginghams  are  firm.  Fine  cotton  wash  fabrics  are 
in  good  request  for  the  spring  of  1903.  The  print-cloth  mar- 
ket has  ruled  dull  at  3J^c.  for  regulars.  Wide  gcods  are  in 
favor  of  buyers. 

Foreign  Dry  Goods.— The  demand  for  silks  and  ribbons 
has  been  quiet  but  firm.  Supplies  are  limited.  There  has 
been  no  change  in  the  market  for  dress  goods.  Linens  and 
burlaps  are  quiet  at  previous  prices . 

Importations  and  Warehouse  Withdrawal*)  of  Dry  Goods* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  22, 1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  md   City  DSf/tmnrstiT, 

Index. 

Au  lu.ln  to  all  the  news  uiattttr  appearing  In  thin  Depart- 
ment for    the    period  rruui   J<*n.  4,  190:4,  to  April   5,    190:; 
elusive,  wa«    published  la  tUo    ChBOMIOLI   of   April  12,  1002, 
pages  794,  795,  7U6  and  707. 

t  liu-iuuatl,   Ohio      ll  ,u  t  lAtijation.— Salt  wan   instituted 

u:    the   Coinmoo    INeaa  Court,  Slay  14,  by   the   Corporation 

inael,  to  t»ttt  the  validity  of  the  Act  of  the  State  Assembly 

il  29)  authorizing   th<-   lisuanoe  of  $500,000  bonds 

irtir  the  Cincinnati  Botpital  Building. 

■dou,  Texas. — Reduction  tn  Interest. — At  a  oonfer- 
IBM  hold  parly  this  week  botween  h  c  nnmittee  of  Galves- 
ton's bondholders  and  Messrs.  1.  II.  Keinpuer  and  B.  Adone, 
rpprwsouting  tb<-  illy  of  lialve-stou,  a  compromise  of  the  city's 
indebtedness  was  effected,  Under  the  agreement  the  bonds 
of  the  city  of  Galveston  will  carry  2^<  interest  in  lien  of  5* 
for  a  period  of  live  years,  dating  from  Dec.  1,  1001,  at  the  end 
of  which  time  the  interest  rate  will  revert  to  the  original 
figure. 
superior,  Wis.—  Honda  Valid.— Samuel  J.  King  has  re- 
l  ed  a  favorable  decision  in  the  United  States  Court  of 
Appeals  in  bis  suit  brought  to  enforce  payment  on  $2,000 
bonds  of  the  city  of  Superior,  the  effect  of  which  involves  a 
large  amount  of  special-improvement  bonds.  In  concluding 
its  decision,  the  Court  raid  : 

\\  ■  an-  of  tha  Opinion  that  as  against  a  bona  tide  holder  before  maturity  and 
for  value  the  bund  In  question  must  be  in- id  to  be  a  valid  let,'" I  liability  of  the 
municipality.  We  are  uratifled  that  no  Inequitable  result  van  Sow  from  (bis 
holding.  These  bonds  were  required  to  be,  »n.i  presumably  were,  sold  at  par, 
audthecKy  received  the  full  lace  value  for  I  hum,  mid  presumably  expended 
the  amount  received  In  (be  improvement  contemplated.  That  amount,  la 
large  measure  at  least,  bas  been  returned  to  It  by  the  assessment  upon  the 
properl)  bunt-died.  It  would  be  unjini  I  but  t lie  city  should  be  Improved  at 
the  expense  of  strangers  who  have  advanced  tbelr  money  upon  the  faith  of 
declarations  by  toe  city,  authorized  by  law.  We  are  not  greatly  grieved  thut 
our  duty  constrains  us  to  require  of  the  defendant  in  error  that  It  comply  with 
the  dictates  of  common  honesty. 

Numerous  suits  have  been  in  the  courts  affecting  the  valid- 
ity of  these  special-improvement  bonds,  and  we  would  refer 
our  readers  to  items  in  the  Chronicle  March  15  and  Jan.  11, 
1902,  and  Nov.  23  and  Oct.  12, 1901,  the  last-mentioned  refer- 
ence containing  a  letter  from  the  City  Attorney  on  the  sub- 
ject. 

Bond  Proposals  and  Negotiations  thi» 

week  have  been  as  follows  : 

Abington,  Mass.— Bids.— The  following  bids  were  re- 
ceived May  15  for  the  $48,000  %%%  high- school  bonds  : 

Goc.  A.  Fernald  *  Co..  Boston..  102  S7B 
LorlDg.  Tolman  A  Tupper.Bost. 101-988 
K.  U.  KoUlns  A  Sous.  Boston... 101U7 

Jose,  Parker  A  Co.,  Boston 101-697 

R.  L.  Day  &  Co..  Boston 101-589 

Adams  A  Co.,  Boston 10151 

As  stated  last  week,  Geo.  A.  Fernald  &  Co.  were  the  suc- 
cessful bidders. 

Adams,  Mass.— Bond  Meeting. — This  town  on  May  17 
voted  to  issue  §30,000  4%  water  bonds  to  mature  $5,000  yearly, 
beginning  in  1915. 

Algonac,  Mich.— Bonds  Voted.— By  a  vote  of  43  to  4  this 
village  recently  authorized  the  Issuance  of  $4,400  water- 
extension  bonds. 

Allegan,  Mich.— Bonds  Voted.—  This  village  on  May  12, 
by  a  vote  of  224  to  26,  authorized  $6,000  water-works-im- 
provement bonds. 

Altona,  Clinton  County,  N.  J.— Bond  Offering.— Proposals 
will  be  received  at  ariy  time  by  John  B.  Trembly ,  Superin- 
tendent, for  $2,500  4%  bridge  bonds  of  this  town.  Denomina- 
tion, $500.  Interest,  annnal.  Maturity,  $500  yearly  on  Feb. 
1  from  1904  to  1908,  inclusive. 

Appanoose  County,  Iowa. — Bonds  Not  Sold. — We  are  ad- 
vised that  no  sale  was  made  on  May  15  of  the  $20,000  4% 
funding  bonds  offered  on  that  day. 

Asheville,  N.  C— Bond  Sale. — This  city  has  awarded  the 
$200,000  4%  20-year  water  and  the  $10,000  4*  30-year  school 
bonds  offered  but  not  sold  on  March  18  to  the  New  First 
National  Bank  of  Columbus  at  par. 

Bay  City,  Mich.— Bond  Sale.—Oa  May  19  the  $10,000  4%  30- 
year  refunding  bonds  described  in  the  Chronicle  May  17 
were  awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  108*401 
— a  basis  of  about  3-543$.    Following  are  the  bids : 

N.  W.  Harris  A  Co..  Chicago 107*18 


Blodaet.  Merrltt  A  Co..  Boston. 101411 

N.  W.  Harris  A  Co..  Boston 101-275 

b'arson,  Leach  A  Co.,  Boston...  101-163 

Estabrook  A  Co..  Boston 101-15 

E.  C.  Stanwood  A  Co..  Boston.. .101-00 


Denison.  Prior  A  Co.,  Cleve 108401 

S.  A.  Kean,  Chicago 108-30 

W.  J.  Hayes  A  Sons.  Cleve 107-63 

Bav  City  Bank 107*30 


Bay  Co.  Sav.  Bank.  Bay  Clty....l0641 

l.amprecbt  Bros.  Co..  Cleve 10266 

8*.  L.  Fuller  A  Co..  Cleveland. .  .100*76 


Bellevne,  Allegheny  County,  Pa.—  Bond  Offering,— Pro- 
posals will  be  received  until  8  p.  m.,  May  31,  by  J.  M.  Sim- 
eral,  Borough  Secretary,  for  $50,000  4*  bonds,  issued  part 
for  the  purpose  of  taking  up  the  floating  debt  of  the  borough 
(most  of  wbich  was  incurred  for  street  purposes) ,  and  the 
balance  for  street  improvements.  Denomination,  $1,000. 
Date,  June  2,  1902.  Interest  semi  annually  at  the  Bellevue 
National  Bank.  Maturity  as  follows  :  $2,000  yearly  on  June 
2  from  1904  to  1931,  inclusive,  except  in  the  years  1904,  1906, 
1907,1908,1909,1911,  1912,1914  and  1917,  when  $1,000  will 
mature,  and  in  the  years  1927,  1929  and  1930,  when  $8,000  will 
mature. 

Belvlew,  Redwood  Connty,  Minn.— Bond  Sale.—  Oq  May 
17  the  $8,500  5<t  bonds  described!in  the  Chronicle  May  10  were 
awarded  to  C.  A.  Boalt  &Co.,  Winona,  at  101-428. 


lleuton  Harbor,  Mich.     PHm  I'aid   for  and  Dcaoription 

of  Bond$.-  Wi-  am  aivip«i.l  that  the  price  paid  by  the  Farmers' 

Mn  Imniin  Hunk    i>r    Hdutou  Harbor  for  the  $25,000  water 

ami   .stit-nt    bonds   was   par.     Denomination  of   bonds,  $500. 

Date,  April  'Jy,  1902.     Interest  annually  on  Oct.  1.  Maturity, 

1 1  •(.  i,  ioai. 

Herlln,  N.  H.— Bond  Offering  —  Proposals  will  be  received 
mi  i  il  2  p.m.,  June  9,  by  L.  H.  Veilleux,  City  Treasurer, 
for  $60,000  s%%  funding  iloatiuif-dobt  bonds.  Denomination 
of  bonds  to  emit  purchaser.  Date,  June  1,  1902.  Interest 
Hr-mi-annually  at  the  National  SUawmut  Bank,  Boston. 
Blank  bonds  to  be  furnished  by  purchaser. 

itlggsville,  III.  Hond  Sale.—  This  village  has  sold  an 
issue  of  $2,200  5jt  l-ll->  ear  (serial)  water  works  bonds  dated 
July  1.  100:4,  to  the  First  National  Bank  of  Barnesville  at 
101 'US. 

Knnilug  (Jreen,  Ohio.— Bonds  Authorized.— The  City 
Council  bas  authorized  the  issuance  of  $11,500  4%  Main  Street 
and  $25,500  4%  Wonster  Street  improvement  bonds. 

Bristol,  B.  I.— Bond  Sale.— On  May  8  an  iesueof  $25,000 
%M%  refunding  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  10850.    Following  are  the  bids  : 


nu.ko  Bros.  A  Co..  Boston nc-m 

K.  11.  (Jay  A  Co..  Boston 10102 

Jose,  Parker  A  Co.,  Boston 101*60 


VV.  J.  Hayes  A  hum,  Cleve 10360    I 

N.  W.  Harris  A  Co.,  New  Vork.  .103487  I 

Kstabrook  A  Co..  Boston 103-887 

K.  L.  Day  *  Co..  BottOO   10.T17     I 

Bonus  mature  Sept.  1,  1930. 

Bristol,  Va.— Bond  Sale.-Oa  May  20  the  $8,0C0  5*  1-6- 
year  (serial)  fire  hall  and  jail  bonds  described  in  the  Chron- 
icle April  26  were  awarded  to  the  Dominion  National  Bank 
of  Bristol  at  100-25. 

Brockton,  MasB.— Loans  Authorized  by  Aldermen. — The 
Aldermen  have  passed  resolntions  providing  for  $230,000 
loans,  $200,000  of  which  is  for  the  construction  and  furnish- 
ing of  a  new  high-school  building  and  $80,000  for  other  pur- 
poses. 

Brook  bav  en,  Miss. — Bend!  Offering. — Proposals  will  be 
received  until  7:30  p.  M.,  June  3,  by  W.  H.  Seavey,  City 
Clerk,  for  $40,000  5-20-year  (optional)  refunding  bonds.  De- 
nomination, $500.  Interest,  not  exceeding  5%.  payable  semi- 
annually at  the  Fourth  National  Bank  of  New  York  City. 
Certified  check  for  $500  required. 

Brown  County,  Texas.— Bond  Sate.— We  are  advised  that 
the  entire  $30, COO  jail  bonds  recently  registered  by  the  State 
Comptroller  have  been  purchased  by  that  official  for  the 
State  School  Fund  at  par.  Denominations,  $500  and  $1,000. 
Date,  April  10,  1902.  Interest,  4%.  Maturity,  20  years,  sub- 
ject to  call  $15,000  at  any  time  and  $15,000  after  five  years. 

Brnnswick,  Me.— Bond  Offering.— J.  W.  Fisher,  Village 
Treasurer,  requests  proposals  until  12  m.,  June  18,  for  $30,- 
000  4%  sewer  bonds.  Denomination,  $1,000.  Date,  July  1,  1902, 
Interest  semi-annually  in  Boston.  Maturity,  $1,000  yearly 
on  July  1  from  1915  to  1944,  inclusive. 

Buffalo,  N.  Y.—  Bond  Sale.—Oa  May  22  the  $150,000  8^-1 
1-20-year  (serial)  consolidated  school  bonds  were  awarded  to 
Joseph  E.  Gavin  of  Buffalo  at  101*785—3.  basis  of  about 
3*297<t— and  the  $100,000  3*4%  1-20  year  (serial)  refunding 
water  bonds  were  taken  by  the  Buffalo  Police  Pension  Fund 
at  102-66 — a  basis  of  about  3  20£.    Following  are  the  bids  : 

f  160,000  lids.  $100,000  /!,(-. 

Buffalo  Police  PensionFund lOieo 

Joseph  K.  Qavin,  Buffalo 101-785  102*485 

Erie  County  Savings  Bank,  BuBa'.o 101*70  101-Tti 

W.  J.  Hayes  A  Sous,  Cleveland 10P73 

Denison.  Prior  A  Co..  Cleveland 10PS7  10137 

N.  W.  Harris  A  Co..  Chicago 10135  101*53 

Blodget,  Merrltt  A  Co..  Boston. 101*23  lOiati 

K.  L.  Day  A  Co.,  New  York  101*09  10109 

For  description  of  bonds  see  Chronicle  May  17,  p.  1050. 

Burrillrille,  R.  I.— Bonds  Authorized,— At  a  town  meet- 
ing held  recently  the  Treasurer  was  authorized  to  issue  $40,- 
000  bonds  to  take  up  the  floating  debt. 

Caldwell,  N.  J.— Bond  Sate.— On  May  19  the  $20,000 
4%  30-year  water  bonds  described  in  the  Chronicle  May  10 
were  awarded  to  the  Montclair  Savings  Bank  of  Montclair 
at  104*50— a  basis  of  about  %'lo%.    Following  are  the  bids : 

Montclair  Savings  Bank 101  to    |  W.J.Hayes  A  Sons,  Cleveland.  100036 

Jno.  D.  Everltt  A  Co..  N.Y 101-26    | 

Cambridge,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m  ,  June  9,  by  T.  R.  Deselm,  City  Clerk,  for 
$7,000  4%  refunding  bonds.  Authority,  Section  2701  and 
amendments,  Revised  Statutes  of  Ohio.  Denomination, 
$1,000.  Date,  June  1,  1903.  Interest  semi-annually  at  the 
office  of  City  Treasurer.    Maturity,  June  1,  1912. 

Cape  May,  N.  J.— Bond^Sale.— On  May  21  the  $75,000  4* 
20-year  bonds  described  in  the  Chronicle  May  10  were 
awarded  to  Lewis  T.  Stevens,  Attorney. 

Bond  Election.— The  City  Council,  it  is  stated,  has  called 
an  election  for  May  27  to  vote  on  the  issuance  of  $100,000 
beach-improvement  bonds. 

Carlstadt,  N.  J.— Bond  Sale.— On  May  15  the  $10,000  '  %t 
20  year  refunding  bonds  were  awarded  to  W.  R.  Todd  &  Co,, 
New  York,  at  104*50.    Following  are  the  bids  considered  : 

W  K.Todd  A  Co..  New  York...  104-50    I  Parson,  Leaoh  ACo.. New  York.10115 
J  no.  D.  Everitt  A  Co..  N.  Y 102-60    | 

Bids  received  from  Lawrence  Barnum  &  Co,,  New  York, 
and  Jose,  Parker  &  Co.,  Boston,  were  rejected  ;a.s  irregular. 

Carterville  (Mo.)  School  District.— Bonds'  Dxfeated.— 
The  question  of  issuing  $21,000  6chool-houae  bondl  was  de- 
feated at  the  election  held  May  13. 

Cincinnati,  Ohio.—  tiond  Sale.—  The  highest  bid  received 
May  22  for  the  $8,000,000  3}£%  80-50-year  ..optional'  reluud- 
ing  bonds  described  in  the  UHBONIOLa  April  5  WM  that  of 
Harvey  Fisk  &  Sons  of  New  York  and  t ho  First  National 
Bank  of  Cincinnati  at  108-81.  Toil  1>U  is  on  R  basis  of  about 
8*30<  if  bonds  are  redeemed  at  their  optional  date  .siul  H  H.9% 
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if  allowed  to  run  their  full  time.    The  above  parties  secured 
the  award. 

Clearfield  (Pa.) School  District.-  Bond  Sale.— On  May  17 
one-half  of  the  $10,000  9%%  10  30-year  (optional)  bonds  were 
awarded  to  the  Clearfield  National  Bank  and  the  remaining 
one-half  to  the  Clearfield  Trust  Co,,  both  institutions  having 
bid  100-50  for  the  issue. 

Cleveland,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  13  m.,  June  28,  1902,  by  J.  P.  Madigan,  Citv 
Auditor,  for  $938,000  \%  sewer  district  bonds  maturing  April 
1,  1918.  Securities  are  coupon  bonds  in  denomination  of 
$1,000.  Dated,  April  1,  1902.  Interest  (semi-annually)  and 
principal  payable  at  the  American  Exchange  National 
Bank,  New  York.  A  certified  check  on  a  national  bank  for 
H  of  the  amount  of  bonds  bid  for  and  payable  to  the  "Treas- 
urer of  the  City  of  Cleveland"  must  accompany  propo- 
sals. Blank  forms  obtained  from  the  City  Auditor  must  be 
used  by  all  bidders. 

Cleveland  (Ohio)  School  District.— Bond  Offering-  Pro- 
posals will  be  received  until  12  M.,  June  2,  by  J.  P.  Madi- 
gan, Auditor  Board  of  Education,  for  §350,000  4i  coupon 
building  bonds,  maturing  April  1,  1922.  Denomination,  $1,000. 
Date,  April  1, 1902.  Interest  (semi-annually)  and  principal 
both  payable  at  the  American  Exchange  National  Bank, 
New  York.  A  certified  check  on  a  national  bank  for  5<f  of 
the  amount  of  bonds  bid  for  and  payable  to  the  "Treasurer 
of  the  Board  of  Education"  must  accompany  proposals. 
Bidders  must  use  blank  forma  obtained  from  the  Auditor, 

Clinton,  La. — Bond  Offering. — Proposals  will  be  received 
until  5  P.  M.,  June  12,  by  C.  W.  Ball,  Mayor,  for  $6,000  5* 
20-year  school-house  bonds.  Denomination,  $500.  Date, 
May  i,  1902.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Treasurer.  A  certified  check  for  $100  required. 
Theee  bonds  were  originally  advertised  for  sale  May  15. 

Cljde  (N.  Y.)  School  District.— Bonds  Defeated.— This  dis- 
trict recently  voted  against  the  issuance  of  bonds. 

Cohoes,  N.  ¥. — Bond  Offering. — Miller  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  m.  June  7  $20,000  Z%1 
fire- department  bonds.  Date,  May  28,  1902.  Interest  semi- 
annually on  January  1  and  July  1  at  the  Central  Trust  Co., 
New  York  City.  Principal  will  mature  $5,000  yearly  on 
January  1  from  1921  to  1924,  inolusive. 

Bonds  Proposed. — The  Public  Improvement  Commission 
has  passed  resolutions  asking  the  Common  Council  to  issue 
$79,575  79  Donds. 

Colombia  County  (Wash.)  School  District  No.  2.— Bond 
Sale.— On  May  19  the  $50,000  4}4%  bonds  described  in  the 
Chronicle  April  5  were  awarded  to  the  Columbia  National 
Bank  of  Dayton,  Wash.,  at  100*20. 

Colorado  Springs,  Colo.—  Bids. — Following  are  the  bids 
received  May  12  for  the  $129,000  i.%  10-15 -year  (optional)  gold 
water  bonds : 

DentBOHL  Priori  Co.. Cleve',|180,3O3  28  I  Seaaoneood  &  Mayer.  Cin... $129,451  60 
R,  KleybolteiCo..  Cincin...  120.82010  1  E.  H.  Rollins  &  Sons.Denv..  129.000  00 
W.  J.  Hayes  &  Sons.  CleTe.tl29,650  00  I  Jose,  Parker  &  Co..  Boston.. *1S1,18J  10 

I  S.  A.  Kean.  Chicago «30.316  8U 

•  And  one-half  expense  of  printing  blank  bonds.  +  And  blank  bonds,  t  Bids 
adjudged  irregular  and  rejected. 

As  stated  last  week,  Denison,  Priori  &  Co.,  Cleveland,  were 
the  successful  bidders. 

Comal  County,  Texas.— Bond  Sale.— The  School  Board  on 
May  16  purchased  $6,000  bonds  of  this  county. 

Comanche,  Texas. — Bonds  Approved  and  Registered. — 
The  Attorney- General  has  approved  and  the  State  Comp- 
troller registered  an  iesue  of  $10,000  water-works  bonds  of 
this  city. 

Coshocton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  June  24,  by  E.  M.  Wimmer,  City  Clerk, 
for  $2,000  A%%  sewer  bonds.  Authority.  Sections  2267,  2204 
and  2205,  Revised  Statutes  of  Ohio.  Date,  June  1,  1902. 
Interest,  March  1  and  Sept.  1  at  office  of  City  Treasurer. 
Maturity,  one  bond  of  $330  yearly  on  Sept.  1  from  1903  to 
1907,  inclusive,  and  one  bond  of  $350  on  Sept.  1,  1908.  Pur- 
chaser must  furnish  blank  bonds.  Certified  check  for  b%  of 
the  groes  amount  of  bonds  bid  for,  payable  to  the  City  Clerk, 
is  required. 

Denver,  Colo.— Bond  Sale.— On  May  17  $5,000  6%  5-year 
grading  and  curbing  district  bonds  were  awarded  to  E.  L. 
Wempie  of  Denver  at  par  and  interest. 

Dover,  S.  J.— Bonds  Voted.—  This  town  has  voted  in  favor 
of  $70,000  water  bends.  We  are  advised  that  it  will  prob- 
ably be  some  time  before  the  bonds  will  be  issued. 

Dnnmore,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  m.,  May  28,  by  H.  B.  Gilligan,  Borough  Secretary, 
for  $35,000  At  coupon  sewer  bonds,  "Series  A."  Denomina- 
tion, $500.  Date,  Sept.  1,  1899.  Interest,  March  1  and  Sept. 
1  at  tne  First  National  Bank  of  Scranton.  Maturity,  $8,500 
on  Sept.  1,  1904,  and  also  on  Sept.  1,  1909;  $9,000  on  Sept.  1, 
1914,  and  $9,000  on  Sept.  1,  1919.  Bonds  free  from  all  taxes. 
Certified  check  for  $500  required. 

Enid,  Ok  la.- Bond  Sale.— On  May  16  an  issue  of  $40,000 
4V£$  30-year  public -improvement  bonds  was  awarded  to  D. 


£ 


Dunne,  Wichita,   and  J.   B.  Ferguson  of  Enid  at  par. 
Bonds  will  bear  date  the  day  of  sale. 

Essex   l. on nt j,   N.  J.— Bonds  Authorized.— -The  Board  of 
Freeholders  has  authorized  the  issuance  of  $800,000  addi 
tional  court-house  bonds. 

Krerf  tt,  Mass.— Bonds  Authorized.— The  [Mayor  has  been 
authorized  to  issue  $15,000  sewer  bonds, 

Fair  Haven,  Vt.— Ijoan  V<,t>(l.—Th\»  village  has  voted  to 
borrow  $15,000  for  sewer  purposes.  We  are  advised  that  the 
notes  cannot  be  issued  until  the  village  authorities  obtain  the 
signatures  of  a  majority  of  the  taxpayers. 


Farmington,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  May  25  (this  date  fallH  on  Sunday,  but  it  1b 
so  given  in  the  advertisement,)  by  John  H.  i I i«hley,  Chair- 
man Finance  Committee,  for  $25,000  i%  5  20-year  water- works 
bonds.     Denomination.  $1,000. 

Flathead  County,  Mont,— Bonds  Valid.— The  State  Su- 
preme Court  has  declared  valid  the  $55,000  i.%  court-house 
and  jail  bonds  which  have  been  in  litigation  for  Home  time. 
These  bonds,  it  will  be  remembered,  were  awarded  on  A  pril 
8,  1901,  to  the  Conrad  National  Bank  of  Kalispell  at  100  086, 
but  the  consummation  of  the  sale  was  prevented  by  litiga- 
tion. Now  that  the  case  has  been  determined,  we  are  ad- 
vised that  the  bank  above  mentioned  will  take  the  bonds. 
See  Chronicle  April  18  and  Dec.  28,  1901. 

Florence,  S.  C. — Bond  Sale. — The  highest  bid  received 
May  20  for  the  $10,000  5*  20-40-year  (optional)  bonds  described 
in  the  Chronicle  April  20  was  that  of  Feder,  Holzman  & 
Co.,  Cincinnati,  at  108-03.     The  bids  follow  : 


Keder.  Holiman  4  Co.,  Cincin..  ion-OS 

Martin  *  Hush.  Augusta KIH-86 

Seasongood  &  Mayer,  Cincin. ...103-787 


H.  II.  Rollins  *  Sons,  Boston. ..108-6B 
Commercial  Hav.  B'k,  Florence. l'>200 
K.  Kleybolte  A  Co.. Cincinnati.. lurio 


Fort  William,  Ont.—  Debenture  Offering.— Proposals  will 
be  received  until  May  28  by  J  as.  McLaren,  Town  Treasurer, 
for  $17,000  consolidated  debt  debentures.  Maturity,  part 
yearly  for  twenty  years. 

Galveston  County,  Texas.— Description  of  Bonds.— The 
County  Commissioners  have  decided  upon  the  details  of  the 
$1,500,000  sea-wall  and  breakwater  bonds  voted  at  the  elec- 
tion held  March  20,  as  follows  :  Denomination,  5,000  bonds  of 
$100  each.  1, COO  of  $500  each  and  500  of  $1,000  each.  Date, 
June  10,  1902.  Interest  4jf,  payable  April  10  and  Oct.  10  in 
New  York  City  or  at  the  office  of  the  State  Treasurer.  Ma- 
turity, 40  years,  subject  to  call  after  20  years. 

Gary,  Norman  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  2  p.  m.,  June  3,  by  the  Village  Coun- 
cil, care  of  O.  T.  Rishoff,  Recorder,  for  $2,000  5%  15-year  re- 
funding bonds.  Bonds  were  authorized  at  election  held 
April  30,  1902,    Denomination,  $100.   Interest  semi-annual. 

Gloucester,  Mass.— Bond  Sale. -On  May  15  the  $60,000 
V/%%  1-30-year  (serial)  water- ex  teasion  bonds  were  awarded 
toN.  W.Harris  &  Co.,  New  York,  at  102-785— a  basis  of 
about  3  27$.    Following  are  the  bids  : 


N.  W.  Harris  &  Co.,  New  York.  .102-785 

R.  L.  Day  &  Co.,  Boston I02fts» 

Geo.  A.  Fernald  &  Co.,  Boston.  102-526 

Adams  &  Co.,  Boston 102*43 

Jose,  Parker  &  Co.,  Boston 10239 


Lee,  Higginson  &  Co.,  Boston..  102*86 
Blodeet,  Merritt  ACo.,  Boston..  10234 
Merrill.  Oldham  &  Co.,  Boston.. 102*176 

BiakeBros.  A  Co..  Boston 102*16 

Estabrook  A  Co.,  Boston 102*047 


For  description  of  bonds  see  Chronicle  May  10,  p.  1000. 

Great  fiarrington  Fire  District,  Mass. — Bonds  Author- 
ized by  Legislature.— The  State  Legislature  has  authorized 
the  issuance  of  not  exceeding  $200,000  additional  water-sup- 
ply bonds. 

Groveport  (Ohio)  Special  School  District.— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  m.,  June  10,  by  C.  D. 
Rarey,  Clerk,  for  $2,000  5%  1-10-year  (serial)  bonds.  Denom- 
ination, $200.  Date,  June  10,  1902.  Interest,  semi-annual. 
Bidders  are  required  to  satisfy  themselves  as  to  the  legality 
of  the  bonds  before  bidding. 

Hackettstown,  N.  J. — Bond  Resolution.— The  Common 
Council  has  under  consideration  a  resolution  providing  for 
the  issuance  of  $14,000  bonds  authorized  by  the  recent  Legis- 
lature. 

Hall  County,  Tex. — Bond  Sale. — The  State  has  purchased 
$50,000  3%  court-house  bonds  of  this  county.  These  bonds 
are  subject  to  call  after  July  1,  1904 

Hamilton,  Ohio.— Bond  Sale.— On  May  6  the  Board  of- 
Control  awarded  an  issue  of  $3,500  1-7-year  (serial)  street 
and  sanitary  bond?  dated  Feb.  17,  1902,  to  the  Second 
National  Bank  of  Hamilton  at  102-028. 

Bonds  Authorized. — The  Board  of  Control  on  May  6  author- 
ized the  issuance  of  $140,800  4%  street-assessment  and  $30,000 
£%  intersection  bonds.  ; .-a.****^ 

Hardin  County,  Tex.— Bond  Sale.— The  State  Permanent 
School  Fund  has  purchased  $1,000  bridge-repair  bonds  of 
this  county. 

Harrisburg,  Pa. — Bond  Ordinance.— An  ordinance  provid- 
ing for  the  issuance  of  $1,090,000  bonds  voted  at  the  elec- 
tion Feb.  18,  1902,  will  come  up  for  final  action  in  the  Com- 
mon Council  on  May  26.  These  bonds  are  to  be  issued  for 
the  following  purposes  :  $310,000  water,  $365,000  sewer,  $65,- 
000  dam,  $250,000  park  and  $100,000  paving  bonds.  The  in- 
terest rate  must  not,  under  the  ordinance,  exceed  %%%,  pay- 
able semi-annually  on  March  1  and  Sept.  1  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  $180,000  (Series  "A") 
on  Aug.  31,  1907,  and  one  series  of  $36,400  each  year  there- 
after. 

Harrisburg(Pa.)  School  District.— Bonds  to  be  Issued.— 
It  is  stated  in  local  papers  that  this  district  will  offer  for  sale 
in  October  an  issue  of  $100,100  3*  bonds. 

Havana,  Cuba.— Bond  Sale.— On  Mav  17  Farson,  Leach  & 
Co.  of  New  York  City  were  awarded  $1,000,000  of  the  Ha- 
vana City  5%  municipal  loan  at  90  and  given  an  option  on  the 
authorized  balance  of  $27,000,000  by  the  Havana  City  Coun- 
cil.    See  Chronicle  May  10,  p.  1000,  and  April  26,  p.  901. 

Haverhill,  Mass.— Bonds  Authorized.— The  Aldermen 
have  authorized  the  issuance  of  $10,000  school  building 
bonds.  •-■£_ 

Hlllsboro,  Wis.— Bonds  Voted.—  This  town  has  voted  to 
issue  $19,000  A%  railroad-aid  bonds. 

Mopklntoii,  Mass.— Bonds  to  be  Offered  Shortly,— We  are 
advised  that  the  $20,000  town-hall  bonds  mentioned  in  the 
CnRONicLE  March  29  will  be  offered  for  sale  about  June  1. 
Securities  will  be  issued  in  denomination  of  $1,000,  dated 
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1,  1901.     interest  will  be  at  the  rate  of  4*,  and  the  prin- 
i»l  will  mature  iu  thirty  yen 

llu.l-.ou  (  ouuty,  N.  #.— jfond  Bill  Si'jiK-tt.— Th«   (i  .vernur 

on  May  o  signed  what  la  known  U  Touuaut's  llu'tsou  County 

k  bill,  which  authorize    the  ireuiuce   of    bunds  fo*  park 

purposes  to  the  amount  .  i   !'ii    of    the    u-usesHed  valuation  of 

all  the  taxable  real  and  personal  property  In  tin.  <  .uiuiy,  pro 

te  question  ba  submitted  to  a  vote  oi   the  people  at 

the    November   election.     Provision   is   made  for  1%  60  year 

bondl. 

Hnfhfti  OointT,  §.  i>uk     Bond  Offering.— Propoe* U  will 

be  recei\  ed  until  July  1  by  the  Hoard  of  County  Commission- 


ers for  $1 

uty 


20  year  refunding  bonds.     L.  8.  Weetfall  to 


Kent  Couuty  Savings  Hunk 100"40 

Second  Nat.  B'k,  C'harlestown..  100*10 


lly.le  Park,  Ohio.— Burnt  Offering. —Proposals  will  be  re- 
intil  13  m.,  Juue  17,  by  Frank  D.  Ebersole,  Village 
k,  tor  $1,500  07  5*  MO-year  (nerial)  Josephine  Street 
assessment  bonds,  dated  May  2tf,  1902.  Interest  payable  an- 
uuall>  at  the  Franklin  Bank  of  Cincinnati.  A  certified 
check  tor  80  of  bonds,  payable  to  E.  F.  Walter,  Village 
Treasurer,  required.  The  anion  tit  of  bonds  to  be  issued  may 
he  reduced  if  any  assessments  are  paid  in  cash. 

Idaho  1  all-*,  Bingham  Couuty,  Idaho.— Bond  Offering.— 
Proposals  will  be  received  at  any  time  by  D.  Q.  Piatt,  City 
rk,  for  the  $18,500  electric-light- extension  bonds  author- 
ized at  the  election  held  April  1,  1902. 

Independence,  Wis.— Bonds  Voted.—  This  village  has  voted 
to  issue  bonds  for  a  city  hall  and  for  an  electric  light  plant. 

Iowa    Palls,   Iowa.— Bond  Sale. — This  city,  according  to 
il  papers  has  arranged  for  the  sale  of  $3,000  4J  refunding 
bonds.    N.  W.  Harris  &  Co.,  Chicago,  are  the  purchasers. 

Jefferson  Couuty,  lnd.— Bond  Sale—  On  May  8  $18,000  4% 
toll- road  bonds  were  awarded  to  E.  M.  Campbell  &  Co., 
Indianapolis,  at  102*91.  Denomination,  $450.  Date,  May  8, 
1902.  Interest  semi-annually  at  office  of  County  Treasurer. 
Maturity,  $150  each  six  months  from  May  8,  1903,  to  Nov.  8, 
1922,  inclusive. 

Jefferson  County,  Tex.— Bonds  Autliorized.—  The  County 
Commissioners  have  authorized  the  issuance  of  $1,800  court- 
house-repair bonds. 

Kearney,    Neb. — Bond  Offering.— Proposals  will   be   re- 
ceived until  t>  p.  m.,  June  2,  by  H.  A.  Webbert,  City  Treas- 
urer, lor  $30,000  4%  5  20-year  (optional)   refunding  bonds. 
Denomination,  $500.    Date,  July  1,  11)02.    Interest,  semi-an 
nual  in  Kearney.    Certified  check  for  $1,000  required. 

Kent  County,  Md. —Bond  Sale.  —The  following  are  the  bids 
received  May  13  for  the  $10,000  4*  10-19-ye*r  (serial)  refund- 
ing jail  and  bridge  bonds  described  in  the  Chronicle  May  10: 

I  iiuiood  &  Mayer.  Clncln. .. .106-88"; 

Srniru  Bros..  EJesville 108-60 

William  Walter  Chapman 102-07  J 

Keystone,  West  Va.— Bonds  Authorized.— The  issuance  of 
$25,000  light,  water  and  paving  bonds  have  been  authorized. 
We  are  advised  that  these  bonds  will  be  sold  on  or  about 
June  15. 

La  Crosse,  Wis.— Bond  Sale.— On  May  15  the  $10,000  3#* 
10-20  year  (optional)  water  and  sewer- extension  bonds  and 
the  $15,000  Z%%  10-20-year  (optional)  street-improvement 
bonds  described  in  the  Chronicle  May  3  were  awarded  to 
the  Pettibone  Park  Commission  at  par.  Following  are  the 
bids: 

Pettibone  Park  Commission.... $23,000  I  T.  B.Potter,  j  $15,000 streetbds.f  15,037 
S.  A.  Kean,  Chicago  (less  $125).  25,000  |     Cnicago...<    10.0U0  water  bds.  10,023 

Lancaster,  Texas.—  Bonds  Authorized. — The  City  Treas- 
urer writes  us  that  $8,000  4%  20  40-year  (optional)  water 
bonds  and  also  $12,000  school  bonds  have  been  authorized, 
but  that  no  date  has  been  set  for  the  sale  of  these  bonds. 

Lewis  County  ( Wash.)  School  District  No.  9.— Bond  Sale. 
— On  May  17  $2,000  h%%  12-year  bonds  were  awarded  to  A.  L. 
Coffman  &  Co.,  Chehalis,  at  102.  A  bid  of  101-85  was  aleo 
made  for  the  bonds  by  Thompson,  Tenney  &  Crawford  Co., 
Chicago.  Denomination  of  bonds,  $500.  Interest,  semi-an- 
nual. , 

Malheur  County  (Ore.)  School  District  No.  3.— Bond 
Sale.— Tnis  district  has  sold  an  issue  of  $2,000  6*  20-year 
bonds  to  Thompson,  Tenney  &  Crawford  Co.,  Chicago,  at 
102  55. 

Manistee,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m  ,  May  27,  by  Wm.  H.  Pieiffer,  City  Clerk, 
for  $125,000  4%  street-repair  and  paving  bonds.  Interest,  semi- 
annual. Maturity,  $5,000  on  May  1,  1910,  and  $10,000  yearly 
on  May  1  from  1911  to  1922,  inclusive.  Certified  check  for 
$2,500  required.    Accrued  interest  to  be  paid  by  purchaser. 

Manitimoc,  Wis. — Bonds  Authorized. — The  Common 
Council  on  May  5  authorized  the  issuance  of  $25,000  improve- 
ment bonds. 

Mansfield,  Ohio. — Bond  Sale .— On  May  14  the  three  issues 
of  5%  1-3-year  (serial)  sewer-asseesment  bonds,  aggregating 
$3,100,  were  awarded  to  the  Mansfield  Savings  Bank  at  par. 

Marshalltown  (Iowa)  Independent  School  District.— 
Bond  Sale.— Ou  May  20  $57,000  4%  5  10-year  (optional)  re- 
funding bonds  were  awarded  to  the  Marshalltown  State  Bank 
at  101 '228  and  blank  bonds.    Following  are  the  bids  : 

Marshalltown  State  Bank..  .'$67,700  00  I  Trowbridue  &  NlverCo..Chl.*$57.1C9  00 
8.  A.  KeaD.  Chicago 57.6SloO|  W.J.  Haves  &  Sons.  Cleve...  67,¥23  uO 

Mercu'ts'L'u  JtTr.  Co..  Chic.  57,007  50   Chas  W.  Jones  &  ('....  Cleve 
Thompson.  Tenney  &  Craw-  I [Jaa.  Jeflenes  a  Co.  Cleve 


foraCo..  Chicago 57,305  00 

O.  M.  Bechleli  Co.,Dav'p'rt.'57,280oO 


C.  H.  llanna.  v.'oiiuc.l  Ulufls.. 
N.  \V.  Harris  &  Co.,  Chim»:o. 


6-, 117  60 
b?.U5  60 
67,132  00 
57,080  OO 


Denlson,  Prior  &  Co.,  Cleve. .  57,076  tO 


*  And  blank  bonds. 

Denomination,  $1,000     Date,  July  21.  1902. 

Meridian,  Miss.— Bond  Offering.— P roposals  will  be  re- 
ceived until  7:30  P.  M.,  Juue  17,  by  J.  C.  Lloyd,  City  Clerk, 
for  the  $40,000  4%%  school  bouds  voted  at  the  election  held 


April  80,  1002.  Denomination,  $1,000.  Date.  July  1,  1903. 
luerest  payable  April  1  and  October  1  in  New  York  City. 
Maturity,  April  1,  1922,  but  $5,000  subject  to  call  every  five 
years. 

Methueu,  Muss. — Description  of  Bonds. — We  are  advised 
that  it  has  not  yet  been  determined  when  the  $35,000  sewer 
bondl  mentioned  in  the  (  nitONlOLU  March  29  will  be  issued. 
I  interest  rate  will  be  '<l\4%,  payable  semi-annually  at  the 
office  of  the  Town  Treasurer.  Principal  will  mature  $10,000 
iu  live  years  and  $25,000  in  thirty  yearB  from  date  of  issue. 

Minneapolis,  Minn.  Bond  Sale.— On  May  19  the  $70,000 
'M/ti  80  year  park    bonds  dated   April    1,  1902,  were  awarded 

i  Menison,  Prior  &  Co..  Cleveland,  at  1C4  07  and  interest— a 
basis  of  about  b^HOtf.     Following  are  the  bids  : 


rtanUon,  Prior*  <'"..  <;ieve..»7vs.hiuoo 
Seoortt)  Bank  of  Minnesota  *73,01000 
fermilye  6  Co.,  New  ITork..  72,149  00 
Uloduel,  Merrill  A  Co..  Hoot..   72,lltl'.>u 


•  111,1  tlat 


Arinin*  .V  Co..  Huston $78,114  00 

(Utabrook 4 Co..  Boston 74,037  00 

it.  i„  Dav  it  Co..  iMi-H  irork...  v l ,06is ao 

■>  aaonuood  A  Mayer.  On 71,771120 

W.J.  II  area  A  Hon*.  Cleve....  71,467  00 

.iii  ui  I  hi  propoaali  to  include  moi  uo<i  Interest. 


For  description  of  bonds  see  Chronicle  April  26,  p.  903. 

Monroe  City,  Mo.— Bond  Offering.— This  city  on  May  10, 
by  a  vote  of  220  to  47,  authorized  the  issuance  of  $15,000  5% 
electric-light- plant  bonds.  Proposals  for  these  bonds  will  be 
received  until  7  P,  If.,  June  6,  by  Geo.  W.  Tompkins,  City 
Clerk.  Date,  July  1,  1902.  Interest  semi-annually  at  State 
National  Bank  of  St.  Louis.  Maturity,  July  1, 1922,  one-half 
optional  after  July  1,  1912,  and  one- half  July  1,  1917. 

Montreal,  Qae.— Bond  Offering, — Proposals  will  be  re- 
ceived until  8  i\  m.,  June  4,  by  the  City  Clerk,  for  $2,000,000 
H%%  registered  stock  ($100  each  share)  or  coupon  bonds  (from 
$100  to  $2,000  each),  issued  by  this  city  for  refunding  pur- 
poses. Interest  payable  May  1  and  Nov.  1  at  office  of  City 
Treasurer  or  in  London  or  in  New  York  City  as  regards  cou- 
pon bonds  and  in  Montreal  and  London  as  regards  registered 
stock.  Payment  is  to  be  made  as  follows  :  2%  on  application, 
28g  on  allotment,  25#  on  July  1,  25%  on  Sept.  1  and  25%  on 
Nov.  1. 

Navarre  Union  School  District,  Stark  County,  Ohio.— 
Bond  Sale.—  The  $10,000  5%  1-10  year  (serial)  building  bonds 
offered  for  sale  on  April  10  have  been  disposed  of  to  the  Co- 
lumbus Savings  &  Trust  Co.  of  Columbus  at  105*20  and  ac- 
crued interest.  See  description  of  bonds  Chronicle  March 
29,  p.  693. 

Nether  Providence  Township  (P.  0.  Wallingford)  School 
District,  Pa.— Bond  Sale.— On  May  10  the  $14,000  4%  bonds 
described  in  the  Chronicle  May  3  were  awarded  to  J.  H. 
Roop,  Executor  for  the  J.  Lewis  Crozer  estate,  at  101  "03. 
The  bids  follow  : 

J.  H.  Hoop,  Executor 1QV08    I  Delaware  Co.  Trust,  Safe  Dep. 

I.amprecht  Bros.  Co.,  Cleve 100'126  |     &  Title  Ins.  Co.  of  Chester 10000 

New  (xlaros,  Green  County,  Wis.— Loan  Negotiated.— 
This  village  has  negotiated  a  loan  of  $.4,000  with  the  State. 
Loan  carries  3%%  interest  and  is  for  water  purposes. 

Norfolk,  Va.—  Bonds  Autliorized.— The  City  Counoil,  it  is 
stated,  has  authorized  the  issuance  of  $63,500  bouds  to  meet 
outstanding  notes  and  $16,CO0  bonds  for  street  improvements 
in  Brain bleton  Ward. 

Oaklawu  (111.)  School  District  No.  116.— Bonds  Voted.— 
This  district  on  May  3  voted  unanimously  .to  issua  $6,000 
school  house  bonds. 

Oneida  County  (P.  0.  Utlca),  N.  Y.—Bond  Offering.— Pro- 
posals will  be  received  until  2  p.  m,,  June  5,  by  James  H. 
Flanagan,  County  Treasurer,  for  $350,00043^55  court-house 
bonds  as  follows  : 

$1CO,000  bonds  to  be  delivered  Juue  16.  1902.  Maturity.  $8,000  yearly  on  Keb.  1 
from  190J  to  M*.  inclusive;  $10,000  ou  Feb.  1,  191S.  and  »10.0u0  on 
Feb.  1.  1914.  Certified  check  for  6$  of  the  par  value  oi  bonds  bid  for 
required. 
250,000  bonds  to  be  delivered,  $100,000  Oct.  1. 1902,  $50,000  on  Feb.  1, 1903, 
$60,000  on  June  1,  1U0.<,  and  $50,000  Oct.  1.  190;!.  Maturity.  $10,000 
yearly  on  Feb.  1  from  1W16  to  1939,  Inclusive.  A  certified  check  lor 
a%  of  the  par  value  uf  the  bonds  bid  for  required. 

All  deliveries  to  be  mide  at  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City.  Denomination  of  bonds,  $1,000. 
Date,  March  20,  1902.  Interest,  Feb.  1  and  Aug.  1  at  offi.e 
of  County  Treasurer.  Bidders  must  use  printed  form  of  pro- 
posal furnished  by  the  County  Treasurer.  The  entire  issue 
will  be  certified  to  as  to  genuineness  by  the  United  States 
Mortgage  &  Tru3t  Co.,  New  York  City.  Certified  checks  are 
to  be  drawn  on  a  national  bank  and  payable  to  the  above- 
named  County  Treasurer. 

The  official  notice  of  this  bond  offering  uill  be  found 
among  cfie  advertisements  elsewhere  in  this  Department. 

Ontario  Couuty  (P.  0.  Whitby).  Out.— Debenture  Offering. 
—Proposals  will  be  received  until  1  r.  m.,  June  6,  by  J.  L. 
Farewell,  County  Clerk,  for  $20,000  4%  Housj  of  Reluge  de- 
bentures maturing  part  yearly  for  twenty  years. 

Orange,  Texas.— Bonds  Voted. — This  oity  on  May  6  voted 
to  issue  $15,000  4%  30-40-year  (optional)  gold  street  and  bridge 
bonds.  We  are  advised  by  J.  W.  Link,  Mayor,  that  pro- 
posals for  $13,500  oi  these  bonds' will  be  received  at  any  tunc 

Oriskany  Falls,  N.  Y.— Bonds  Voted.— Tuis  village  ou  May 
12  authorized  the  issuance  of  $19,000  water  works  bonds  by  ■ 
majority  of  29  votes. 

Otsego  (Mich.)  St'hool  District.  -BonU  I  a  at,     Tnis  d  I 
trict  recently  voted  in  favor  ot  leaning  tl8»&00  bonds,  itu>  pro 
oeedaof  the  Bale  of  which,  together  with  $14,CO0  Lnraram 
it  is  proposed  to  use  in  rebuilding  the  wshool  house  destroj 
by  tire  last,  February. 

Ouentou  (jtatiod  Common  School  District,  Owen  *ouut». 
Kj.— Bond  Offering,— 1  dawillb"  ved  until 
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May  31  (time  extended  from  May  15),  by  W.  P.  Swope,  Hec- 
retary,  for  $10,000  H  15-80-year  (optional)  Rold  sehool-boiimi 
bonde.  Denomination,  $1,000.  Date,  Jnly  1.  1902.  Interest 
semi-annually  at  Farmers'  National  Bank  of  Owenton. 

Pnlestiue,  Texas.— Bond  Sale.—  This  city  recently  sold 
the  $40,000  4%  street-improvement  bonds!  described  in  the 
Chronicle  Dec.  21,  1C01,  to  the  Nelson  PaviDg  Co.  of  San 
Antonio  at  par. 

Paterson,  N.  J.— Bond  Sale—  On  May  19  the  $49,000  4% 
15-year  renewal  bonds  described  last  week  were  awarded  to 
Denison.  Prior  &  Co.,  Boston,  at  102-277— a  basin  of  about 
8-80^.    Following  are  the  bids  : 


Denlgon,  Prior*  Co..  Boston. ..102"?"7 
Lamprecht  Broi.  Co.,Cleve 102'016 


W.  J.  Hayes  A  Sons,  Olevp .10PB1 

W.|II.  Rollins  &  Sons.  Bosion...lt0'08 


i'alloiiHlnirg  (Mo.)  School  District.— Bonds  Voted.— This 
district  has  voted  to  issue  bonds  for  a  new  school  house. 

Pease  Township,  Belmont  County,  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  June  17,  by  W.  G. 
Morgan,  Township  Clerk  (P.  O.  Martins  Perry),  for  $25,000 
5%  road-improvement  bonds.  Denomination,  $500.  Interest 
payable  March  1  and  Sept.  1.  Maturity,  $2,0C0  each  six 
months  from  March  1, 1914,  to  Sept.  1,  1919,  inclusive,  and 
$1,000  March  1,  1920. 

Pierce,  Neb.— Bond  Offering.— Proposals  will  be  received 
until  2  p.  m.,  June  2,  by  L.  R.  Hertert,  City  Clerk,  for  $9,800 
4$  5 -20-year  (optional)  water  bonds,  nineteen  of  which  will 
be  in  denomination  of  $500  and  one  of  $300.  Interest  pay- 
able May  1  annually  in  New  York  City.  A  certified  check 
for  5#  of  amount  of  bonds  must  acccmpany  each  proposal. 

Pierre,  S.  Dak.— Bonds  Voted.— This  place  has  voted  to 
issue  $125,000  20-year  refunding  bonds.  These  bonds,  we  are 
advised,  will  only  be  issued  to  the  holders  of  the  old  securi- 
ties to  be  refunded,  and  will  carry  2%  interest  for  the  first 
three  years  ard  2%  thereafter. 

Platte  Center,  Neb.— Bond  Offering.—  Proposals  will  be 
received  until  8  p.  m..  June  30,  by  John  G>.  Regan,  Village 
Clerk,  for  $2,300  b%  5-20-year  (optional)  water  bonds  dated 
July  ] ,  1899,     Certified  check  for  5%  of  bid  required. 

Pony  School  District  No.  11,  Madison  County,  Mont  — 
Bond  Hate.-  On  May  1  $9,000  4%%  5-10- year  (optional)  bonds 
were  awarded  to  the  Morris  State  Bank  of  Pony  at  101'144 
and  blank  bonds.     Following  are  the  bids  : 


Morris  State  Bonk,  P 
m.  a.  Keun,  <;i .-•  u«o 


.•S0.1O1IOO  I  Thorn {im, ii,  Tenner  &  Craw- 
.   '(i,(oooo       ford  Co..  Chicago.. 


•  Ami  blank  Ij'iikIm. 


JOM,  Parker  ,V  Co.,  Boston.. 


'Ifl.OSBOO 


Poplar  Blnir,  Mo.— Bond  Offering.— PropoHaln  will  be  re- 
ceived until  8  P,  M.,  June  2,  by  Ed.  L.  Abington,  Mayor,  h/j<) 
the  City  Council,  for  $8,000  4%  10-20  year  (optional)  city  hall 
and  jail  bonds.  Authority,  Section  6353,  Article  xiit.,  Chap- 
ter 91  of  the  Revised  Statutes  of  1899.  Denomination,  $500. 
Date,  July  1,  1902.  Interest,  semi-annual.  Blank  bonds  to 
be  furnished  by  purchaser.  Certified  check  for  $100  required. 
Bonded  debt,  including  this  isfue,  $36,600.  AesfHHed  valua- 
tion, 1902,  $1,142,210.     Wm,  A.  Spencsis  City  Clerk. 

Raymond  Independent  School  District  No.  4!),  Kandi- 
yohi County,  Minn.— Maturity  of  Bonds.- The  $10,000  4%% 
bonds,  proposals  for  which  are  afked  until  May  28,  will  be 
issued  in  denomination  of  $1,(00  and  will  mature  one  bond 
yearly  on  July  1  from  1908  to  1917,  inclusive.  For  terms  of 
offering  and  other  details  see  Citronicle  last  week,  page  1053. 

Refugio  County,  Texas.— Bond  Hale.— The  $5,000  bridge 
bonds  mentioned  in  the  Chronicle  May  3  have  been  pur- 
chased by  the  State  School  Board. 

Rerelstoke,  B.  C— Debenture  Offering. — Proposals  will  be 
received  until|12  M.JJune  6,|by,C.  E.  Shaw,  City  Treasurer,  for 
$7,000  5%  25-year  debentures.    Date,  May  15,  1902.    Interest, 
semi-annual. 

Richland  Center  (Wis.)  School  District.— Loan  Nego- 
tiated.—This  district  has  borrowed  $9,000  frcm  the  State  of 
Wisconsin  at  %%%  for  15  years. 

Rochester,  N.  H. — Notes  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $10,000  refunding  sohool  notes. 

Rock  Hill,  S.  C— Bond  Offering.— Proposals  will  be  re- 
ceived at  any  time  by  C.  S.  May,  City  Treasurer,  for  $10,000 
4%  20-year  bonds,  the  same  to  be  sold  "  by  the  firtt  day  of 
July."  Denomination,  $1,000.  Date,  July  1,  1902.  In- 
terest semi-annually  at  the  National  Union  Bank  of  Reck 
Hill. 

Rockport,  Mass.— Loan  Proposed. — At  a  recent  town  meet- 
ing the  Water  Commissioners  were  authorized  to  petition  the 
State  Legislature  for  authority  to  borrow  $25,000  for  water 
extension. 

Rockwall,  Texas.— Bonds  Voted.— The  election  held  May 
12  resulted  in  favor  of  issuing  the  $12,000  5%  5-20-year  (op- 


$350,000 

ty-2%  New  Court  Houee  Registered 
Bonds  of  the 

COUNTY  OF  0NEIDA.N.  Y. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  a  o'clock  P.  M.  en  the  3th  day  ot 
June  190'Z,  at  the  office  of  the  Treasurer  of  the 
County  of  Oneida,  in  the  City  ol  Ultra,  N.  V., 
for  the  purchase  of  $100,000  3*4  per  cent 
Registered  .New  Court  House  Bonds  of  said 
county,  bearing  date  March  20iu,  1902.  of  the 
denominations  of  Si, OOO  each,  to  mature  as 
follows : 

88.000  annually  from  February  1  st,  1 903  to 
February  1st,  1!»1«,  inclusive;  #10,00(1 
February  l*r,  1913.  and«10,000  February 
1,  1914.  with  interest,  payable  on  the  1st  days  of 
February  and  ah-uhi  in  each  year,  principal 
and  Interest  payable  at  the  office  of  the  County 
Treasurer  of  the  County  of  Oneida  at  Utica,  Oneida 
County,  N.  Y. 

Each  proposal  must  be  accompanied  by  acertified 
cheek  on  a  National  Bank,  payable  to  the  order 
of  the  undersigned  as  Treasurer  of  die  County  of 
Oneida,  to  the  amount  of  5  per  cent  of  the  face 
value  ot  tbe  bonds  bid  lor.  Hidders  mux 
use  printed  form  of  proposal  lurnlrhed  by 
the  undersigned.  Accrued  interest  to  be  paid 
by  the  purchaser. 

Delivery  of  8100,(100  bonds  will  be  made  on 
June  lttili.  1902.  ut  1  1  o'clock  A.M.,  at  the  office 
ot  the  United  States  MorticageldV  Truit.Co., 
54*  Cedar  Street,  New  York  City. 

Proposals  will  also  be  received  at  the  same  place 
ami  hour  lor  the  balance  of  the  Issue,  9250,000, 
bearing  same  date,  maturing  81 0,000  annually 
from  February  1st,  1913,  to  February  1st. 
1939,  Inclusive,  to  be  delivered  in  the  order  of 
their  maturity  as  follows! 

Hi  OO  OOO  October  1st,  1JIO.J;  #50,000 
February  1st.  1903;  $£0,000  June  1st, 
1903.  and  $30,000  October  1st,  1U03. 

All  deli  retles  to  be  made  at.  the  office  of  the  above- 
mentioned  Trust  Company. 

Bach  proposal  mustbeaceompaDled  by  acertified 
check  or,  a  .Niulonal  flank  payable  to  the  order  of 
igned  us  'I  i',.  inc.f  ol  II,  e  County  of 
be  amoui  I  of  2  per  cent  of  the  face 
value  of  the  bonds  bid  for.  Bidders  must 
use  printed  form  of  proposal  furnished  by 
the  undersigned.    A' crucd  Interest,  to  be  paid  by 

A  II  envelopes  mi  i  be  endorsed  "I'roposal  for 
Si  HP  Court  House  Itonds." 

H-.  win  be  engraved  ander the  super 
of  uini  cerMfled  as  to  genuineness  b 
United  Hi  in  ik  Hoi  lunge  dk  Trust  Company. 

'i  i,e  riifM  is  reserved  to  reject  any  and  all  bids. 

JAVIKM   II.    HI,ANA(JAN, 

Ci  intyTrst  nrei  of  Oneida  <  ounl  v 

Dated  Utica   N.  Y..  May  10.1009. 


NEW    LOANS. 


^."50,000 

WINONA,  MINNESOTA, 

Refunding  Water  Bonds. 

Proposals  will  be  received  until  8:30  O'CLOCK 
P.  M.,  JUNK  9TH,  1902,  by  the  City  Council  of  the 
City  of  Winona,  Minnesota,  for  $50,000  Reiunding 
Water  B  nds  in  denominations  of  $1,000  each,  dated 
July  1st,  1902.  Interest  will  be  payable  semi-annually. 
Pr'nclpal  will  mature  $16,000  on  July  1st  in  each  of 
the  years  1929.  10:iO  and  1031;  and  $5,000  January 
1st.  1032.  Principal  and  Interest  payable  at  the 
National  Park  Fank  of  New  York  City.  Bidders 
will  state  rate  of  interest  for  which  purchaser 
desires  bonds  issued  and  amount  of  premium  offereo 
If  any,  based  on  such  rate.  A  deposit  of  Ave  (6)  per 
cent  of  the  par  value  of  bonds  bid  for,  either  in 
money  or  certified  check,  on  a  bank  in  the  city  of 
Winona  will  be  required. 

Address  PAUL  KEMP,  City  Recorder,  Winona, 
Minnesota. 

PAUL  KEMP,  City  Recorder. 


^40,000 

WILMINGTON,  DEL., 

SINKING  FUND  LOAN. 

Sealed  bids  will  be  received  for  $40,000  Sinking 
Fund  Loan  of  Wilmington,  Delaware,  until  12  M., 
WKDNESDAY,  MAY  28TIL  10OSi.  Bonds  will  date 
from  June  2d.  1902,  In  denominations  of  $50  or 
multiples  thereof,  and  bear  four  percent  Interest, 
payable  semi- annually  on  April  1st  and  October  1st, 
and  will  mature  $25,000  on  April  1st,  1927,  for  use 
oi  Hoard  of  Street  and  Sewer  Commissioners  for 
improvements  of  streets,  etc..  and  $15,0uo  for  use  of 
the  Board  of  Park  Commission  for  park  improve- 
ments, maturing  $8,900  on  October  1st,  10*0,  and 
18.100 on  April  1st,  11-27. 

All  proposals  roust  be  accompanied  by  certified 
check,  payable  to  theorder  of  "The  Mayor  and  Coun- 
cil of  Wilmington"  for  two  per  cent  of  the  amount 
of  bonds  hid  for,  and  the  same  to  be  forfeited  it  ihe 
bidder  tads  toaccept  and  pay  for  thebondsawnrded. 
The  successful  bidder  or  btdders  will  be  required  to 
settle  for  the  bonds,  v  n,h  accrued  Interest  from 
June  1st,  1902,  at  or  before  12  M.,  June  9th,  looy. 
The  right  to  reject  any  and  all  bids  Is  reserved. 
Address  all  bids  in  sealed  envelopes  to  Soth  H. 
Feaster,  City  Treasurer,  marked  "  Preposals  for 
Sinking  Fund  Loan." 

Attest* 

SETI1  II.  FEASTER.  City  Treasurer, 
Wilmington,  Delaware. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

Hi  NAHMAi;   STREET,  NEW   YORK.  ~ 

STATE,  CITY  k  RAILROAD   BONDS. 


NEW  LOANS. 


.>  25 
«>100 


CITY  OF  ST.  LOUIS 

ISSUE  OF 

PER    CENT     TWENTY- YEAR 
GOLD    BONDS. 

Mayor's  Office. 

St.  Louis.  May  7th,  1002. 

By  virtue  of  Ordinance  No.  20,641,  authorizing  the 
issue  and  sale  of  bonds  of  the  City  of  St.  Louis, 
sealed  proposals  for  the  purchase  of  five  million 
dollars  ($6,000,0(0)  in  said  bonds,  hereinafter  de- 
scribed, will  be  received  at  the  Mayor's  Office,  In 
the  City  of  St.  Louis,  until  12  o'clock,  noon,  OF  THE 
2D  DAY  OF  JUNE,  101 2,  and  publicly  opened  by 
the  undersigned  at  said  place  and  hour. 

Said  bonds  will  be  dated  April  1st.  1002,  and  will 
each  be  of  the  denomination  of  $1,000  Unted  States 
gold  coin,  payable  twenty  (20)  years  after  their  date, 
and  will  bear  interest  trom  their  date  at  the  rate  of 
three  2Bioo  (3  25%)  per  cent  per  annum.  Semi-annual 
interest  coupons,  payable  on  the  1st  day  of  April 
and  October,  respectively,  will  be  attached  to  each 
bond,  and  both  bonds  and  coupons  will  be  payable 
to  bearer,  as  he  may  elect,  either  at  the  National 
Bank  ot  Commerce,  in  New  York,  in  United 
States  sold  coin,  or  at  the  National  Bank  of  Scot- 
land, Limited,  o7  Nicholas  Lane,  London,  England, 
in  poundB  Sterling,  at  the  rate  of  four  dollars, 
eighty  six  cents,  six  and  one  half  mills  ($4*8666)  per 
pound  Sterling.  The  bonds  will  contain  tbe  ren- 
dition that  in  payments  of  principal  and  interest, 
the  United  States  gold  di  liar  and  the  pound  Sterling 
will  be  calculated  at  the  present  standard  of  weight 
and  fineness.  The  bonds  may  be  exchanged  for 
registered  bonds  at  any  time. 

.Bidders  are  requested  to  state  In  their  proposals 
tne  price  offered  per  bond,  the  par  and  premium  to 
be  stated  as  one  amount. 

No  bid  will  re  considered  that  is  not  made  on 
blank  furnished  by  the  Comptroller. 

Proposals  must  be  accompanied  by  a  cashier's  or 
certified  check,  payable  to  the  order  of  the  comp- 
troller (and  subject  to  his  approval),  equal  to  five 
(5)  per  cent  of  tbe  nominal  amount  of  the  bonds 
bid  for;  said  deposit  to  be  returned  Immediately  if 
the  proposal  is  not  accepted,  otherwise  to  be  held 
subject  to  forfeiture  to  the  City  in  event  of  failure 
on  the  part  of  the  bidder  to  comply  with  his  pro- 
posal, or  in  case  of  compliance  to  be  retained  as 
part  of  the  purchase  money.  A  deposit  in  the 
requred  amount,  to  the  iredit  of  the  City  of  St. 
Louis,  in  the  National  Bank  of  Commerce,  In  New 
York,  en  or  before  May  81st,  1002,  will  be  accepted 
as  lull  compliance  with  the  requirements  relating 
to  deposits.  No  interest  will  be  allowed  on  earnest 
money  deposited. 

Proposals  will  be  subject  to  all  tbe  conditions  and 
reservations  of  this  advertisement,  and  must  refer 
to  same  a*  a  portion  of  the  agreement  on  the  part  of 
tiio  bidder. 

Propi  sins  should  bo  enclosed  and  addressed  to  the 
undersigned  and  endorsed  "Proposal  for  Purchase 
of  St.  Louis  City  Bonds." 

Tbe  undersigned  reserve  the  right  to  reject  any  or 
all  bids. 

Tiio  bonds  will  bo  delivered  against  payment 
therefor  In  current  funds,  nt  I  he  Office  Of  I  be  Comp- 
troller lii  the  City  of  st.  Louis  on  the  80th  day  of 
June,  1902, or.  If  the  bidder  so  elects  in  bis  proposal, 
at  the  National  Bin  k  ol  Commerce,  In  New  York, 
on  the  21st  diiy  of  June,  IIHI2. 

Tho  opinion  of  Messru.  Dillon  &  Bubbard,  Attor- 
neys and  Counselors  at  Law,  New  York  city,  as  t<> 

the   validity   ot   tbe    Ponds,    will   bo    lurntshed   Hie 
successful  bidder  by  ll.'o  City. 

A  sample   Pond  can    bo  seen  and   furl  her  Informa- 
tion obtained  al,  I  bo  olllco  o  It  In-  Conipt  roller. 
ltd  I, I, A   WELLS,  Mayor. 
JAMWH   V.  PI, A  Y  Kit, Comptroller. 
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114J)  water    r>onilei.     The   <Ut»  for    Uio  ante  of    ttio«je  DOndl 
h»n  letertainad  r'uii  trru  In  Mnyor. 

Kouie,  N.  I.—  Howl  Eleeti  n  \u  election  bM  DMB  called 
for  M=ty  2U  t  i  vote  on  llii  q  i    of    nauiug    $*J  UOO  tobool 

bnilding  bonds  nod  $6,UO0  bonds  for  iho  purpose  of  making 

DOOtiOBfl  betwe-su  aevrral    if  the  prearut    boIiujI    building! 

Mfltl    (  1 1 11   Mr*  VV  f  I  H 

Kje  (N.  f.)  I  ulou  r<,--  Srli.uil  IMatritt  No.  3.  Boftd 
Sa/«5.-  On  May  19  $70,000  t1  ,<  0  -'-I  \r»r  (mtUI)  ROld  bonds, 
dated  July  1,  !>':,  v\ere  awantril  to  Fiunon.  LoaohA  Co., 
New  York  (iLn  ouly    bidders)    at    LOO'MSft.     Denomination, 

f       .IX).       lutttrrtit .  am  ii, il. 

M.  rlllalrc  t  Uluu.l  Sihool  District.— Bond*  Defeated.— 
l'tild  dietrku  tiaa  voted  agaiuat  tbe  lee  U  a  nee  of  $5,500  tchool- 
baildlUK  tiouiia. 

Salisbury,  Md.  liuiui  Offering.— Proposals  will  be  re- 
nitil  Li  u  ,  May  29.  by  William  A.  Kurd*.  Clerk,  for 
W, •>'.»«>  -i',f  lire-cDKiue  bonds.  I >euouiii)ation,  $5')0.  Date, 
juue  1,  1908.  Intercut,  annually.  Maturity,  |5U0  yearly  from 
190tt  to  lUlo,  inclusive.  Authority,  Chapter  4i>J,  Laws  of 
l«0J.    Oertifled  oheok  for  SUM  required. 

Sandusky,  Ohio. —Bond  Offering  —  Proposals  will  be  re- 
red  until  12  k.,  Juue  14,  by  Alex.  M.  Wagner,  City  Clerk, 
for  $13,000  U  refunding  bonds.  Denomination,  $10  >0.  I )  ite, 
Man  h  I  190VJ  Interest  stmi-annnally  at  office  of  City  Treas- 
urer. Maturity.  13  years.  Certitl-jd  oheck  for  $1,000,  pay 
able  to  City  Clerk,  required. 

Saratoga  Spriugs,  M.  Y. —Bond  Sale.— On  May  21  $25,000 
i%  sewer  and  water  bonds  were  awarded  as  follows  : 

rsrifllHS ll  ;.  II.  ShtrHIl,  Po'kt,v~tt.  I  Psj  (&,  >>u  Ur.  W.AUtrdice.Sar.  Sunny). 
|6,OOudue  1U14 M*  100  4  i  I  |5,u()ulue  1915 <ain5-tta 

6,W» <a>100-60|    o.OOOdue  lUitf (S»10ye8 

6.0oOUu«j  1U14 jHOfOO  I 

Denomination,  $500.  Date,  March  1,  1902.  Interest  semi- 
annually at  the  Adirondack  Trust  Co.,  Saratoga  Springe. 
Maturity,  $5,000  yearly  on  Sept.  1  from  1912  to  1916,  inclu- 
sive. 

Schneider  School  District,  Riverside  County,  Cal.— Bond 
Sale.— On  May  10  $5,000  6*  school  bonds  were  awarded  to  the 
Bank  of  San  Mateo  County,  Redding,  at   106*62.     Tbe  bids 
follow  : 
B'k  of  San  M»t*o  Co..  Ked'njr.fO.SSl  00 

Oakland  Hunk  of  Savings 6.82 ■>  00 

W.J.  Hayes  A  Sou*.  Cleve....  Ctbl  00 


T.  B.  Poller.  Chicago $5.257  00 

Isaac  Springer.  Pasadena 5.251  15 

U.  C.  Rogers.  T.os  Angeles....  6.237  11 


w     I     IUvbo  A  BOM,  <  lovtt       ...$20 

I   k  Ci       Uostou        20,ltto 
>  oi  idge  a     ■  ...   10.675 


Principal  will  mature  ons  bond  of  $500  yearly  on  Sept.  4 
from  1U08  to  1919,  uiclumve.     luterent  payable  annually. 

Soiiicistd  (on iily,  Aid  -Bids.— The  bids  received  May  6 
for  the  $18,000  \%t  lehool  bondl  are  as  follows  : 

Barak  of  Ortiflatd.  > ,.,.  „„, 

ii  gs  Hunk  ,.r  8omi  rael  ( lo.  (  •'■'■■<cu 
Townsand,  Sootl  .v  Bods,  Ball      iw.185 

As  stated  last  wt-ek  W.  J.  Hayes  &  Sons  were  the  highest 
bidden 

Soiuerville.  Man*.  Loan  Authorized.— The  Board  of  Al- 
ibruieu  has  passed  a  resolution  providing  for  an  armory  loan 
of  $60,000  in  Often  the  lai  d  upou  which  tlu<  hnlldlng  will  be 
ert-cted  is  already  owned  by  the  city  and  $75,000  if  laud  is 
put.  based  for  that  purpose. 

Southampton,  Mass.  Lum  Authorized. — This  town  has 
authorized  a  loan  i  I  $7,0(0  for  a  new  town  ball.  Loan  will 
mature  $500  yearly. 

South  Bethlehem  (l'n.)  School  District.—  Bond  Sale.— 
Ou  May  16  the  *8'.),1U0  U  20-80  year  (optional)  bonds  were 
awarded  to  the  F.  P.  Wilbur  Trost  Co.  of  South  Bethlehem 
at  108, 

Sooth  Omaha,  Neb.— Bond  Offering.— It  is  reported  in  local 
papers  that  proposals  will  be  received  until  May  26  by  the 
City  Council  tor  $3,500  5*  10-year  library  site  bonds.  De- 
nomination, $500;  dated  Dec.  1,  1901.  Proposals  must  be  ac- 
companied by  a  certified  check  for  $300. 

St  an  wood  ( Iowa)  School  District.—  Bond  Sate.— On  May  2 
$5,700  b%  10-year  bonds,  dated  May  1,  1902,  were  awarded  to 
the  Stanwood  Savings  Bank  at  par.  Interest  payable  May  1 
and  November  1. 

Stouffrille,  Ont.— Debenture  Offering.— Proposals  will  be 
received  until  6:20  P.  m.,  June  17,  by  A.  G.  Brown,  Town 
Clerk,  for  $5  000  4%  debentures,  dated  May  16,  1902,  and  ma- 
turing part  vearlv  for  15  years. 

Utica,  N.Y.— Temporary  Loan  Bonds.— The  $169,323  83  4* 
1-year  temporary  refunding  bonds,  dated  May  1,  1902,  men- 
tioned in  tbe  Chronicle  April  26,  have  been  taken  by  the 
Savings  Bank  of  Utica.  These  bond*,  together  with  $10,676  17 
cash  now  on  band,  will  be  used  to  retire  the  $200,000  Utica 
Clinton  &  Blnghamton  Railroad  aid  bonds  issued  July  1, 
1871,  and  which  matured  laet  July,  since  which  time  they 
have  been  held  by  the  South  Brooklyn  8avings  Institution. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


MUNICIPAL 

AMD 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Franctioo. 


FARSON,  LEACH  &  CO., 

Public  Securities, 

CHICAGO.        NEW  YORK.         BOSTON. 
PHILADELPHIA. 

MUNICIPAL  BOND8. 

E.  C.  Stanwood  &  Co.. 

BANKERS, 

121  Devonshire  Street 
B08TON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171   la   salle    street, 

CHICAGO. 


INVESTMENTS. 


$90,000 

MARION    LIGHT   &  HEATING    CO 

5%  First  Mortgage  Bonds. 

TOTAL  I8SUK.  $150,000. 


18.000 Jan.  1,1906 

$7.000 July  1.1908 

$7,000 July  1,1807 

$8,000 Jan.l,  1908 

$7,000 Julyl.  1908 

$8.000. Jan.  1.1909 


$7,000 July  1,1909 

$8.000. Jan.  1,1910 

$7.000 Julyl.  1910 

$8,000, Jan.  1,1911 

$7,000 Julyl.  1911 

$8.000 Jan,  1,1912 


Net  earnings.  $SB,600  on  Electric  Light  Plant. 
New  Heating  Plant,  recently  put  in  operation.  In- 
cluded in  mortgage. 
Olty  of  Marion,  Ind..  Population,  22,000. 
Price  to  net,  iH  per  cent. 

J.    F.    WILD    A.    CO.,  Bankers, 

Indianapolis.  Ind. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

nionadnock  Hslldlug, 


BOSTON. 

OO  Devonshire  *t 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street    Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


T.  B.  POTTER, 

MUNICIPAL  and     online 
CORPORATION      bUNU^> 

172  Washington  Street, 

CHICAGO,         -       -       •         ILLS. 

LIST    ON    APPLICATION. 

VICKERS   &    PHELPS, 

15   Wall  Street  •        New  York. 

INVESTMENT  BROKERS, 
HIGHEST    GRADE   RAILROAD 

BONDS. 


choice  a* 
MINNESOTA  BONDS, 

yielding  4M<   net. 

l'n  1 1  purth'ului'M  upon!appllcutlon. 

II  All  111     ||,    POWELL   A    CO., 

Wooriatook,  Vermont. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANK  ERS. 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trnst  funds  and  savings. 

IBS  US    TRAVELERS'  LETT  IRS    OF  ORMDIt 

A  VAIL  ABLE  IN  ALLPAHT8  OF  THE  WORLD. 

Quotation)  furnished  for  purchase,  sale  or  exchange. 

BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  8)£  to  6*  always  on  hand. 

DUKE  M.  FARSON  &l  CO. 
115  Dearborn  St,  CHICAGO. 

Send  for  our  Investment  circulars. 


C.  D.  KNAPP,  JR.,  &CO., 

BANKERS  and 
Dealers  In  ln\  «-»iui»>iu  Socurltlee, 

31  Miinsu  BlNMi         I  ">  t   >  >»  Hnllc  Mtroot. 
RKW  YOKH  CITY.  CHICAtH), 


May  24,  190C.J 
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C.  A.  Boult.  &  CO..  Winona. .  $14,100  (0 
8.  A.  Kean,  Chicago 14.10000 


The  city  bold*  stock  of  the  said  railroad  company  to  the  par 
value  ot  |200,000,  hnt  does  not  deem  it  advisable  to  Hell  it  at 
this  time. 

Walla  Walla.  Wash.— Bond  Election— The  City  Council 
has  voted  to  submit  the  question  of  issuing  $100,000  bonds 
for  a  water  system  to  a  vote  of  the  people. 

Warren,  Minn.— Hand  Sale.— On  May  12  the  $14,000  H  30- 
year  electric  light  and  water  bonds  described  in  the  Chron- 
icle April  19  were  awarded  to  C.  C.  G-owran  of  Grand  Forks 
at  105-357  and  blank  bonds.    Following  are  the  bids  : 

C.  0,  Oowriin.  (JraiKl  K..rkH..*l4.7H0  00 
MacDonfilil.McCov.fcOn  Chlo.  14.7.11  40 
BtOddard,  Nye  A  Co.,  Minn...   14,600  U0 

Weber  County,  Utah.—  Bonds  Authorized.—  The  County 
Board  has  authorized  $80,000  bonds  to  refund  part  of  an  issue 
of  $110,000  H  bonds  subject  to  oallJuly  1,  1002.  The  re- 
maining $30,000  of  the  old  bonds  will  be  paid  out  of  cash 
now  on  hand. 

White  County,  Ind  — Bond  Sale  -On  May  17  $22,845  50 
4%%  Round  Grove  Township  gravel-road  bonds  were  award- 
ed to  the  National  Fowler  Bank  of  Lafayette  at  101-454. 

Wichita,  Kan.— Bond  Sale.—  This  city  has  awarded  $5,500 
6%  1  year  internal -improvement  bonds  dated  May  1,  1902,  to 
the  American  Fire  ED^ine  Co  at  par. 

Wllltamsport,  Pa. — Bonds  Voted.— The  election  held  May 
13  resulted  in  favor  of  issuing  $81,000  Grafiua  Run  conduit 
bonds. 

Wlllits  School  District,  Mendocino  County,  Cal.— Bond 
Offering.—  Proposals  will  be  received  until  2  p.  M,  June  2, 
by  J.  N.  Rea,  County  Treasurer,  for  $8,000  H  1-10  year 
(serial)  gold  school-house  bonds  voted  April  14,  1902.  De- 
nomination, $400.  Interest  payable  semi  annually  in  Ukiah. 
Certified  check  required  for  10£  of  bid  payable  to  Chairman 
Board  of  Supervisors. 

Wilson,  N.  C.—Bond  Offering.— Proposals  will  be  received 
until  4  p.  M.,  June  2,  by  Jonas  Oettinger,  Treasurer,  for  $12,- 
000  coupon  graded  school  bonds.  Denomination,  $1,000. 
Date,  July  1,  1902.  Interest  semi-annually  in  New  York 
City.  Maturity,  $1,000  yearly  on  July  1  from  1904  to  1915, 
inclusive. 

Winchester,  Mass.—  Pond  Sale.—  The  $12,000  %%%  water- 
fund   bonds  which  we  ftated  last  week   had  been  sold  were 


awarded   to   N.    W.    llarrin   &   Co.,  Nerw  York,   at    105*166. 
Following  are  the  bids|; 

N.  W.  llnrrld  A  Co..  Now  70fk. .105*168  I  l>t ahrook  A  «',,  ,  BOltOU  10'.  '« 

B.  II.  Rnl  Hum  A  Si  him.  Boston..  .. 106*090  I  II.  I..  I  my  A  Co..  Bolton   .  I(i4-7K 

Hlodget.  Merrill  A  Co.,  Boston.. 102  04      Adams  .*  Co.,  Boston        104-.0 

<jio.  a.  Pel-Bald  4  Co.,  Boaton.. 106*09   I  make  Bros,  a  Co.,  Boston io8'Hi 

Bonds  mature  $6,0<  0  Nov.  1,  1920,  and  $6,000  Nov.  1,  1980. 

Winona,  Minn.— Bond  Offering,— Proposals  will  be  re- 
ceived until  8:30  p.  if.,  June  9,  by  Paul  Kemp,  City  Re- 
corder, for  $50,000  refunding  water  bonds.  Denomination, 
$1,000.  Date,  July  1,1902.  Interest  semi  annually  at  Na- 
tional Park  Bink,  New  York  City.  Maturity,  $15,000 yearly 
on  July  1  from  1929  to  1931,  inclusive,  and  $5,000  on  Jan.  1, 
1982  Interest  rate  on  which  bids  are  based  is  to  be  named 
in  bids.  Either  money  or  a  certified  check  for  5#  of  the  par 
value  of  the  bonds  bid  for  on  a  bank  in  the  city  of  Winona 
required  with  bids. 

The  official  notice  of  this  bond  offering  will  bef(jund  among 
the  advertisements  elsewhere  in  this  Department. 

Woodlawn,  Ala. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  June  2,  by' J.  B.  Helm.  Mayor,  for  $25,000" 
5%  20  year  gold  coupon  funding  bonds.  Denomination  at  op- 
tion of  purchaser.  Date,  May  1,  1902  Interest  semi-annually 
in  New  York  City.  Total  debt  will  be  represented  by  above 
issue.  Assessed  valuation,  $510,000,  Real  value,  about 
$750,000.    Certified  check  for  \%  required. 

Youngstown,  Ohio.— Bond  Offering.— The  City  Council 
has  authorized  the  issuance  of  $4,675  b%  Madison  Avenue  as- 
sessment bonds.  Interest  April  and  October  each  year.  Ma- 
turity, $467  50  yearly  on  October  1  from  1903  to  1912,  inclu- 
sive. Proposals  for  these  bonds  will  be  received  until  2  p.  M., 
June  16,  by  Wm.  I.  Davies,  City  Clerk.  Purchasers  must  be 
prepared  to  take  the  bonds  not  later  than  June  23,  the  money 
to  be  delivered  at  one  of  the  city  banks  or  at  the  office  of  the 
City  Treasurer.  A  certified  check  for  2%  of  the  amount  of 
bonds  bid  for  must  accompany  proposals. 

Zeeland,  Mich. — Bond  Election.—  An  election  will  be  held 
May  26  to  vote  on  the  question  of  issuing  $18,000  lighting- 
plant  bonds. 


INVESTMENTS. 

C.    H.   WHITE    &    CO., 

BANKERS, 

Brooklyn  Life  Building, 

51  Liberty  Street,  cor.  Nassau  Street, 
NEW  YORK. 


We  beg  to  announce  our  removal 
from  71  Broadway  to  the  above 
address  on  May  1st,  1902. 

C.  H.   WHITE  &  CO. 


2J.  Arnold  ^nxdjdcr  Sc  ©ov 

523  Western  Union  Building, 

Cbicago,  HUinofs. 


INVESTMENT  BONDS. 


8END    FOR     LI8T. 


DENISON,  PRIOR&CC 

CLEVELAND. BOSTON. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Paras 
Netting    th«    Investor   t,    p«;r  cent    Intercut. 
forbooMti  and  laUttofertng. 

WINNE   *t   WINNE, 

Wli.n.-   Ilullilinu,  WICHITA.  KANHAW. 

Mi nlUm  this  imper. 

Unlisted  Stocks  and  Bonds, 

Also  Old   D.f.iull.-.l  RR.  Bonds. 

DAVID  PFEIFFER,l8Wall8t.   I 


INVESTMENTS. 


TRANSMISSION    ROPE. 


CORDAGE 


S       M     J 

1  a£au 


yJu  specialties 

AV      ii 


L      A 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

03  WALL  STREET,  NEW  YORK. 

THE    GRAND    PRIX 


WA8  AWARDBD  AT  TH«  PABIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  whloh  have 
ever  received  this— the  highest  honor  that  can  be 
lonfurred.  it  means  they  are  the  most  perfeot 
made.  Insist  on  having  them  for  your  fine  corres 
oondenceand  your  office  stationery.  Are  you  usirm 
Whiting's  .Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HUL.yOKE.MA8M.. 

A.WD   150  Duane  Street,   New   York, 


SECURE    BANK    VAULTS. 


QENUIN 
WELDED  CHROME  STEEL  AND  IRON 

Hound  and  flat   Bars   and  r>  I'ly   Plates  and  Angle 

Hill  BAFHS,  VAULTS,  Ac. 

Cannot  in:  Sawed,  Cut  or  Drilled,  and  positively 

liurglur  Prool 

CHROME  STEEL  WOKKH, 

Kent  Ave.,  Reap  and    Hooper  8ts., 

lole ktan'fen  in  the  U.S.     iikook  i.vn,  n,  Y. 


MISCELLANEOUS. 

18SO.  1902. 

The   United  States   Life 
Insurance    Co. 

IN    THE    CITY    OF    HEW    YORK. 


John  P.  Mtjnn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pres.  Ohem.  Nat.  Sank 

E.  H.  PERKINS  Jr.,  Pr.Imp.  dTrad.  Nai.Sk. 

James  R.  Plum,      ....      Leather 
Clarence  H.  Kelsey,  Pr.  Tu.ouar.aTr.  oo. 

Active  and  successful  Agents  who  desire 
to  make  DIRECT  CONTRACTS  tcith  this 
veil-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  aw 
immediate  return  for  their  work,  but  nlse 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Third  Vice-President,  at  the  Company' a 
Office,  977  Broadway,  New  York  City. 

Assets,  over  8s,000,000. 

I  nsurance  In  Force,  over  840.000.000. 


Max  B.  Borg,      BONDS. 

BROKER  IN  investment  securities, 
*C     BROAD    HTREKT.     -     NEW    YORK. 


TRUST  COMPANIES. 


Maryland  Trust  Co., 

N.  W.  Corner  Calvert  find  German  Streets. 
BALTIMORE. 

CAPITAL,  •    -    $2,1125,000. 
SURPLUS,"    ■    $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Funds, 

SAFE  DEP08IT  BOXES  FOR  RENT. 
Acts  as  Financial  Agem  Cc  StateB,  Cities.  Towns, 
Railroads  ana  otoer  ( lorporat  i<>ns  Transacts  a  gen- 
eral trust  business.  Cends  mon*}  on  approved 
security.  Allows  Interest  on  special  deposits.  Acts 
ae  Trustee  under  Mortgages,  Assignments  km  I  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  ol  coupons, 
1 1 1 1  it  st  and  dl 

.1.  WILLI  OX  BROWN,  President. 

HENRY  .1-  iioWDoin.  1st  Vice  President. 

LLOYD  I.  JA<  KSON,2d  Vice-President. 

.1    isuitNA  i:i>  SCOTT.  Stv.  &  Treas. 

CARROLL  VAN  NE88,  Asst.Secy.4  Treas. 

DIRECTORS: 

Wm.  A. Marburg.  J.WlllcuxBrown,  J.  A.  Tompkins 

II. . I.  id. wi loin,  15.  N.  Hj.  h.  Mandelbaum, 

LeopoldSt  rouse,  Fred'k  W.  Wood,  John  Pleasants 

Henry  Walters,  Andrew  D.Jones,  J.  i..  iiia<-kwuii, 

W.  M.  Brooks  Jr.,  Jo  bua  Levering,  Geo.  C.  Jenkins, 

Lloyd  L.Jackson,  James  Bond,  John  8.  Wilson, 

ii    a.  Parr,  J.  i>.  Baker,  J. P.  i  emmon 

Clayton  C.  i in.u,  <;.  A.  von  i.ingen,   L,  B\  Lores 
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80UTHERN. 

WYNDHAM    BOLLINU, 

BtNKKK   AND    HKOKKU. 

KKiniOM),    VIRGINIA. 
Southern  Securities, 
Virginia  Bond*, 
Virginia-Carolina  Chamlcal  Co.  stock. 

ItloKuo*    MwtiuLlM1    Nalloual    Bank.  Maw  TOfk. 


Jiauiurs  atvd  JBvotievs  ®ut  of  #ew  Horfe. 

CHICAGO. 


Scott  &  Stringfellow, 

ituiniiiM),  VA. 


M...h~._  .  *  *ew    York    Hlock   Kirhitugn. 
«-u.b«-r.      >ew    Wrk  Colloll  BBOh»niie. 

Our  Treatises  on  Louisville  &  Nashville, 
Chesapeake  &  Ohio,  Norfolk!*  West- 
ern and  the  Consolidated  Tobacco 
Co.  will  be  furnished  on  application. 


Lancaster   &   Lucke, 

Bankers  and. Brokers, 

1107     BAST     MAIN     MUKKI, 

RICHMOND,  VA. 

Dealers     in     Inrestment     Securities. 

Davenport  8c   Co., 

BANK.KKS     AND     BROKERS, 

RICHMOND,    VIRGIN'A. 

B8TABUBHBD  1800. 
Correspoi  itcited   and    information    fur- 

Dished  about  Southern  State,  Municipal   aud  Kall- 
•   Investment  Securities. 
Reference— Bank  of  New  York.  N.  B.  A. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 
NORFOLK,   VA. 

Members  New  York  and  Norfolk  Cotton  Exchanges. 

Private  Wire  communication  with 

LADENBL'RU,  THALMANN  &  CO.. 

New  York. 

Otto  Marx  8c  Company, 

Banker**  aud  Brokers, 

STOCKS    AND    BONDS, 

BIRMINGHAM,      .         .      ALABAMA. 


^rt^^^fS^^^^w^f^r^^^yHW^^^ 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GRAIN  AND  PROVISIONS 

NO.  7  NEW  8TREET,     -     NEW  YORK. 

Chicago  and  Milwaukee. 

members : 

new  york  stock  exchanqe. 
chicago  stock  exchanqe. 
chicaqo  board  of  trade. 

private  w1kkh. 


A.  O.  Slaughter  &  Co., 

BARKER**    AND    BK.OK.KKe*. 
113-117  LA   MA  I.  IK  HTKKKT. 

CHICAGO,  ILL. 

(Mew  York  Htoek  Kichtni*, 
iM.n.h.'r.   \  etalcaao  Mlock  Exchange, 
menDers  <  New  fork  Cotton  Kiehamt  ana 

lUhlcaga  Board  of  Trad*. 


Edwin  L.  Lobdell  8c  Co. 

8tocki  and  Bonds 
'The  Kookery,"        CHICAGO,  ILL. 

(NBW  YORK  STOCK  EXCHANGE.) 

MEMBERS  <  CHICAGO  STOCK  EXCHANGE.       [ 

(CHICAGO  BOARD  OB  TRADB.       ) 


W.  H.  Horine  8c  Co., 

(INCORPORATED.) 

COMMERCIAL     PAPER, 

171    LA   SALLE   STREET, 
CHICAGO. 

WM.  II.  HORINE,  late  National  Bank  Examiner. 


PITT8BURQ. 


John   W.    Dickey, 

BROKER, 

AUGUSTA.  QA. 
SOUTHERN  SECURITIES*. 

PHILADELPHIA. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BR0KBR8. 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  genera1  banking  bo  sine  si.  Allow  in 
tarest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Bxohanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  HOPPIB,  H.  8.  HOPP1R, 

Members  of  Philadelphia  Stook  Exchange. 

Wm.  G.  Hopper  &  Co., 

8T0CK  AND  BOND  BROKER8, 
38  South  Third  Street,  Philadelphia. 

Investments  receive  our  speolal  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 

Battles,  Heye  8c  Harrison 

Bankers  and  Bond  Dealers, 

135    SOUTH    FOURTH    STREET, 
PHILADELPHIA. 

71  BROADWAY,    NEW    YORK. 


Henry    Sproul    8c    Co., 

PITTSBURG,    PA. 

NEW   YORK  OFFICE, 

Johnston  Building. 

MEMBERS 

NEW  YOKK.  PHILADELPHIA.  CHICAGO   AND 

PITTSBURG  STOCK  EXCHANGES 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.    Holmes  8c  Sons, 

BANKERS, 

PITTSBURG,   PA. 

CORRESPONDENTS: 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  nf  Philadelphia. 

The  Philadelphia  National  Bank. 

Fourth  National  Bank,  New  York. 

PITTSBURG,     PA 

1STABLI8HSD    1871. 

Whitney  8c  Stephenson^ 

BANKERS  AND  BROKERS, 

FRICK    BUILDING, 

Oldest  Pltubnrg  Members  N.  T.  Stook  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH.  PA. 

GBNERAL  BANKING,  COLLBCTIONS, 

UNDERWRITING  INVESTMENT    SECURITIES. 


ROBERT    C.    HALL, 

Member  Pittsburg  Stock  Exchange. 

'Phone,  8013  Court. 

845  FourihAv.".,  Pittsburg,  Pa. 

Specialist  in  Pittsburg:  and   Westera 

I V ii  ii sji  van  in  Stocks. 

Hand-book  of   Pittsburg   Securities   mailed   uses 
application. 


MILWAUKEE. 

Oliver  C.  Fuller  &   Co. 

Bankers, 
Dealers    in    Railroad    and    Corporation 

MILWAUKEE,    WIS. 
ST.  LOUIS. 


Francis.Bro. 
&  Co., 

214  N.  Fourth  St. 

8T.  LOUIS. 


Members   New    York,    St. 

Louis     and     Chicago 

Stock  Exchange*. 


Bay    »■■ 

sell  on  com 
mission  local 
securities, 
also  listed 
and  unlisted 
securities  In 
all  principal 
markets. 

PRIYATI 
WIRES. 


Whitaker  8c    Company, 

Bueoessors  to 
WHITAKER  4c  HODGMAR, 

BOND  AND  STOOK  BROKERS, 

300  Nortk  Fourth  Street, 
ST.    LOUIS. 


BALTIMORE. 


BAKER,  WATTS  8c  CO 

BANKERS, 

203  E.  GERMAN  STREET. 

BALTIMORE,  MD. 
Dealers  In  Investment  Securities 

M1MBSB8  BAIiTIMOBI  STOCK  EXCHAMS*. 

Wilson,  Colston  6c  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

JlrJ  East  Baltimore  Street.  Baltlsser*. 

Investment  and  Miscellaneous  Securities  a  spas- 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  tn  all  olasses  o. 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


Charles  B.  Hoblitzell  & 
Company, 

BANKERS   AND    BROKER*, 

HIGH  (iUADE  INVESTMENTS. 

SOUTHERN  SECURITIES  A  Sl'KCl.U.TY. 

201  East  Ge'man  SI.,  Baltimore,  Md. 


BUFFALO. 


Walsh,    Steele    &     Co., 

BUFFALO,  N.  Y. 


Brokers  ami  Dealers  i»  Bafalo  and 
Western  Nen  York  Securities; 


M.  S.  SWAIN,  Broker, 

ii  ni  in,    n:\  IS, 

.  Etonds,  Mineral,  Oil  and  Ranch  I 


nmiwrtiw 


finanrial 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  fatom$ 
Investors  Supplement  Wriy)     SMe  and  City  Supplement  <^tag 

(Entered  aooordingto  Act  of  Congress,  In  the  year  1902,  by  the  William  B.  Dana  Company,  in  the  olfloe  of  the  Librarian  of  Congress.] 
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CLEARING  HO  USE  RETURNS. 
The  following  table,  made  up  by  telegraph,  eto.,  indicates 
that  the  total  bank  clearings  of  all  the  olearing  houses  of 
the  United  States  for  the  week  ending  to-day,  May  31, 
have  been  $1,563,229,545,  against  $2,134,284,187  last  week  and 
$1,820,761,418  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  May  81. 


Haw  York 

Boiton 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  oltles,  6  days. 
Other  oltiM,  6  days 


1902. 


Total  all  oltles,  6  dars. . . . 
ail  oltles,  1  day 

Total  all  oltles  for  week . 


1777,261,194 
59.409,047 
73,181,114 
15,978,246 
104,075,06J 
33,881,824 
7,757, "?18 


11,091,514,833 
211,673,418 


11.303,218,251 
260,011,394 


11,563,229,545 


1901. 


$90(1,630,677 
89.921.C43 
68,812,165 
14>94,868 
107.230,699 
31.766,770 
8,235.201 


$1,2.50,49 1.723 
200,207,416 


$1,420,639,139 
400,062,879 


$1,820,761,418 


P  Cent 


-14^ 
—4-2 
+63 
46-6 
-2*9 
4  6-6 
-5*8 


-106 

46-7 


-8-3 
-35-0 

-111 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearing8  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  24,  and  the  results  for  the  correspond- 
ing week  In  1901,  190U  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  3-9  per  oent.  Outside  of  New  York  the  increase 
orer  1901  is  5  1  per  cent. 


Clearing*  at— 


New  Fork 1.830,058.894 

Philadelphia 124  814  087 

Pittsburg 46.812  041 

Baltimore 81  «4t.  Hi4 

Buffulo       5  820,611 

Washington 8X92.38? 

Albarir s.OefttOC 

Rochester 8,4"*  88* 

Syracuse 1,180677 

diranto/i l.«r,3.'410 

',1/i/m 1,111,099 

Alnvhairiton 872, 40) 

';r.«i«u»r  MO  ■■>■■* 

Ctreensbnrq        16H  190 

Wheeling   W.  Va...  H82iu 

Wilkes  Bui-re 901968 

il  Ml/Ml*  I  668  691,127 


Week  ending  May  24 


1908. 


1901 


1,181,816,091 

101. 19  i  458 

-11  774.541 

32  90H.HO2 

6  083  7  5'' 

2  621  01  H 

'  M  500 

8  894  1 9- 

1.180  81b 

1,478  976 

812  4011 

889  1.1)1 

867. 1  »9 

*.VT,fVU 

618  014 

N',t  Include 

1.818  181  794 


1 80S, 


1900. 


935  815  8S8 
90,106  418 
81170.881 

18,0i9  64rt 

4,886  169 

3419  688 

4.811.481 

1.776  153 

1,000,201 

l,l«,«« 

824,850 

888  600 

299  891 

8611.788 

al. 


1899. 


1   144  418  717 


1,331,016  612 

85.968.";  98 

27,  v  47  981 

82,9)'2  2'17 

4,197  685 

2  360  612 

2.6  17,949 

1  867  161 

1.C08  884 

1  287,697 

790  808 

82  1,700 

870,000 

200.000 


I  888  876  098 


Clearing!  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

call  Hirer 

Lowell 

New  Bedford 

Holvoke 

Total  New  Hag.. 


Ciiloago 

Clnolnnatl 

Detroit. 

Cleveland 

Milwaukee 

Colambns .... 

Indianapolis 

Peoria 

Toledo 

Grand  Eaplds 

Dayton  

BTansTllle 

Tonngstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo < 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Gulncy 

Bloomlngton. 

Jaokson  

Ann  Arbor 

Mansfield 

Deoatur 

Tot.  Mid.  West' n. 


San  Franoisoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Taooma. 

Helena 

Kargo 

Sioux  Falls 

Total  Paolflo. 


KansasOlty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Dei  Moines 

Davenport..... 

SloaxClty 

Topeka 

Wlohlta 

Fremont 

Colorado  Barings.. 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

lalveston 

Houston 

savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle.. 

Fort  Worth 

Birmingham 

Maoon 

MttleRook 

Chattanooga 

Jacksonville. 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

Ht.  John 

Vlotorla 

Vanoouver 

Ouobeo 

Ottawa 

Total  riatiadR  .   . 


Week  ending  May  24 


1902 


122,688  857 

7  0P8  800 

8  582  600 

1,572  696 

1.598,760 

1.628.1-50 

1,8M0,728 

1,128,486 

560  22C 

476,183 

896  804 


140.904,111 

154.46225 S 

20,210.250 

10,860.000 

18,826  577 

6,678.366 

7  989  800 

4,936,691 

2  517,847 

8.883,808 

1  648  481 
1,406,088 

l.ooo.™? 

686  763 

628,569 
454. 65* 
693  000 
646  540 
894.338 
864.488 
622,102 
149  734 
816,00n 
303.080 
814,510 
80  857 
802.128 
838,(151 


238,060.148 

81.389  788 

8,983.984 

8.766,664 

4,601  808 

8.084  637 

1,488.866 

1,637.837 

671.773 

821.760 

808  616 


88.8«4,0?1 

10.168  896 

9.949,712 

0,688,169 

4.787  638 

4,044  697 

4.706,112 

2  088  787 

778,455 

1.887,689 

1,047,787 

479,680 

148,772 

600,000 


1901. 


140  096  042 

6.235.C00 

2.600  H69 

1,488  676 

1.828.601 

1,868  818 

1.177.639 

718176 

681  634 

862  612 

309  421 


156,381.429 

161,398  293 

18,299  8  J<> 

9  012  707 

15095.268 

6.474  545 

6,631  300 

3,407  819 

2,194  0«0 

8  880  907 

1 185,608 

1.108  428 

810  644 

408  872 

431979 

406  320 
569.000 

407  86h 
123.000 
285.318 
331,616 
1 19  684 
28. .571 
U98.986 
137,238 

62,037 
95.00C 

Not  Include 


226.014.112 

19  928  616 

8  885  490 

1  950  591 

2,923  067 

8.520.384 

951  689 

1  05B.598 

637.281 

299.299 

166.449 


63,913,929 

48  872  710 

11  680  058 

8.719  869 

3.885,600 

5,088.022 

8.019  7H0 

3.812,093 

8.010891 

8,008.882 

1,703.018 

1.887.728 

968,485 

690  6  <6 

1,189,630 

1091,144 

6;8,0O0 

860,384 

577  183 

8*7.822 

148,5*1 


33  8 19  889 

17.872  8«7 

7.788  9-6 

6.C8J881 

4  680,000 

3.9il,6^2 

6.380.389 

1.887,878 

882,026 

1,299,9  JO 

977,109 

479,864 

148.876 

767,553 


98.020.798 

8,184,281.187 

778886,898 

88.289  850 

18  841  847 

3  821  601 

1  891  054 

801,117 

789  868 

905,  H16 

2,088  57ft 

1,818.62 

a,i9r,,4^6 

4",  6R8.UR9 


looa 


P.  Cent. 

-184 
+18  9 

—0*7 
+66 
+150 
-t-18'9 
+15V 
+57-7 
-9  8 
-1-81  2 
+28-1 

-98 

+  0  04 
+10*4 
+20*4 
-117 
-1-88 
4208 
+41-9 
+16M 
+8  PI 
+87*7 
-4-87-5 
+23  4 
+67-7 
+826 
4-1P9 
+21-8 
+84-1 
-08 
+27*7 
+  57  0 
+25-3 
+11-9 
.20 
+78-0 
+30*8 
+11.1-1 
d  in  tot 


+8  6 


-0  4 

+27*8 

+4*8 

+84 

+1-6 

-12-6 

+48-8 

—181 

+21 

+7"8 

+o-i 

-4M 
-81-8 


61,581  973 

13,081,864 

9  637  080 

9.110  718 

2.889.000 

8,892  171 

2,981,179 

8.178  611 

2,962  767 

1  676.680 

1,841397 

1.833.161 

868  64"! 

607,881 

1.81J.0  12 

880,000 

578.000 

451  967 

111,076 

800,000 

Notjnolude 

H7  663  489 
2  281,886. 10C 
740.610,016 


18.913  969 

9.888  978 

8  062  816 

1,860  000 

668  H83 

788,651 

Of,',-.  H7U 

883  482 

1.620.90H 

Not.  Inolnde 

88  97*  84»< 


+87 

+180 
+  2P2 

—7-3 
+198 
+80-7 

+1-2 
+19-1' 

+8  0 
+19-9 
+870 

+08 
+18-8 
+  18-7 
—10-7 
+21-0 

+8-6 
+87T 
+809 
+16  9 
din  tot 
+129 

-88 


1900. 


108,679  597 

0.340.5UC 

1.839.61C 

1,238  17f 

1,118  577 

1,169,204 

921  982 

791,896 

619,18 

333,100 

265,16t 


123  1o6,5lli 

125  679,220 

14,264  550 

7.64i676 

9  823  127 

5  416  401 

5  970«00 

3.004  50. 

1.788  104 

1  766.699 

1.121.958 

9^9  0i7 

781.798 

290  64' 

870,*G7 

820,5  9 

459  90C 

360,30c 

878  977 

266.529 

881.923 

95,781 

870.000 

819.612 

168.886 


al. 


70,000 


181,529,706 

18.158  878 

2.080  001 

1.778  243 

2,800  880 

8,868  276 

921.860 

1,186,808 

646264 

212068 

129.074 


89.018,786 

13.160.538 

8,859  209 

6.389  011 

4,681.188 

8  878  034 

4.767.634 

1,806,68« 

812.804 

1.177.4S4 

781  559 

470.218 

131,781 


46,607  478 

89.778  195 
8  427  645 
7  068  551 
2.450  000 
2.486  260 
2,716.631 

2  876,019 

3  181772 
1.307.088 
1,818  760 
1,187,145 

690,092 
471  699 
858  729 
807  147 
600  000 
4*5,000 
140  000 
382,725 

lil. 

66,128  278 

i  671  878  501 


+61 


+17-7 
+80-6 
+60  2 

-88' 

+19-9 

+  0-7 

+03  9 

t  11,0  -H 

-11-6 

J  in  tot 

+W14 


606,163.165 


11.618  708 

7  630  492 

1,766  951 

1,105  609 

666  181 

673  10H 

788  699 

740.014 


21731801 


1899. 


187,426.666 

6  264  700 

8110136 

1.482  173 

1.468  137 

1428  918 

1  857  897 

1,026.574 

564  239 

406  416 

236,000 


142.695.601 

119,816.879 

15  810  050 

7.786  768 

9,267  663 

6  607  423 

5.842  806 

2.704.818 

1  885.004 

1.626494 

1.047.817 

964  776 

708.417 

883160 

411019 

339  909 

382  100 

818.130 

877.281 

218  631 

244  517 

121.890 


176,738.871 

16.080  843 
1,978.186 
1,668,419 
1,600,778 
1,738.178 
1.827,568 

838  818 
689.995 

839  385 
127  739 


86,050,706 

13.906  266 

9.26-1  398 

4164  714 

8  976  676 

8,937  994 

3.4C0  O00 

1,803  888 

711,794 

816,728 

684  661 

456.409 

101.619 


40.917491 

89,014,587 

6.647  445 

7.814.576 

2  338.800 

2  412,878 

1  916,204 

8,618.071 

1,690  958 

1.208,088 

1.069,165 

1.078.117 

581  976 

686.800 

817,857 

689  819 

465,000 

886  278 

480.000 

330.889 


61.181,187 
1828,951  199 


697,888,787 

18.608  801 

8  0-3  256 

1481,661 

1,096,808 

618.188 

609  031 

708  710 

750,000 


85,778,95! 
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01  RECORD       OF      BOSTON  0<  R 

I     B  !  MfE  r RICKS  ENLARGED. 

Our  compilations  of  Boston  stock  and  bond  prioea 
have  been  greatly  extended,  and  now  appear  iu  a  new 
form.     They  will  be  found  on  pages  1 132  and  1133. 


'I HE  VOIAL  SITUATION. 

Business  circles  ami  affairs  have  been  facing  a  long 
holiday  this  week — a  situation  which  has  helped  to  im- 
part a  quieting  influence  to  our  markets.  From  Thurs- 
day afternoon  to  Monday  morning  our  Stock  Exchange 
ami  indeed  all  other  Exchanges  will  be  closed.  Having 
knowledge  of  that  fact,  few  people,  aside  from  the 
most  venturesome,  would  care  to  buy  or  Bell  securities 
In  a  speculative  way  under  the  pending  uncertainties 
which  have  all  the  week  existed  respecting  important 
matters  still  undetermined.  Developments  with  regard 
to  the  action  of  the  Boer  peace  convention,  and  also 
with  regard  to  the  strike  of  the  anthracite  coal  miners, 
have  been  dally  of  possible  occurrence  which  If  de- 
cided either  way  might  have  a  material  and  prolonged 
influence  upon  values.  An  individual  would  have  to 
be  addicted  almost  uncontrollably  to  the  speculative 
habit  to  take  any  large  chance  in  such  an  Involved 
hazard.  It  can  therefore  cause  no  surprise  that  the 
sales  of  stocks  this  week  from  Saturday  to  Thursday 
only  averaged  347,808  shares,  and  that  the  sales  of 
bonds  for  the  same  days  only  averaged  $1,916,300. 
The  lowest  figures  were  reached  on  Tuesday,  the 
sales  on  that  day  being  only  313,820  shares.  On 
Wednesday  the  transactions  were  360,561  shareB. 
Yesterday  there  were  rumors  of  a  settlement  of  the 
strike,  but  the  sales  amounted  to  no  more  than  321,- 
123  shares. 


It  is  surprising,  however,  what  recklessness  many 
people  now- a- days  show  in  the  risk  they  run  to  gain 
riches  without  work.  An  enormous  amount  of  money 
in  the  aggregate  is  week  after  week  being  put  into  the 
hands  of  unreliable  people  without  other  limitation 
on  its  use  than  to  speculate  with  it  for  the  owner's 
account.  Those  who  do  this  know  literally  nothing 
about  the  agents  they  employ  except  from  circulars 
received  claiming  to  have  particular  knowledge  about 
special  securities  which  are  to  advance  rapidly.  With 
that  kind  of  chaff  the  agents  catch  their  victims.  The 
money  that  is  thrown  away  in  such  cases  is  of  course 
not  money  of  the  rich — though  frequently  it  comes 
from  men  and  women  who  are  by  no  means  poor — but 
money  that  has  cost  years  of  economy  to  accumulate. 
This  numerous  class  of  speculators  has  become  almost 
crazed  from  reading  the  glowing  accounts  given  by 
the  daily  press  of  wealth  gained  in  a  day,  as  it  were, 
by  a  lucky  venture  at  our  Stock|Exchange.  Such 
cases  have,  it  is  true,  been  an  incident  of  the  times — 
possible  only  because  progress  was  rapid  and  constant. 
During  the  same  period  there  were  unnumbered  ones 
who  lost  largely  about  whom  no  record  is  made,  for 
no  one  is  interested  in  other  people's  failures  and  the 
sufferers  never  boast  of  them.  Even  very  many  of 
the  fortunate  class,  as  they  called  themsolves,  who  se- 
cured large  gains  in  that  way  In  the  early  part  of 
the  present  cycle  of  prosperity,  dropped  later  all 
they  had  gained  before. 

We  know  a  case,  it  may  be  worth  citing — though  it 
is  doubtful  whether  it  will  meet  the  eyes,  and  still 
more  doubtful  whether  it  reach  the  mind,  of  Uiobo  who 


iH.<l  u  most,  ami  yet  it  ib  an  overy-day  affair.  The  in- 
stance wo  bavo  In  mind  is  of  one  whose  early  efforts 
were  a  series  of  successes;  but  they  made  him  reckless 
atlast.  Ilia  experience  told  him  he  said  that  he  had 
been  too  conservative  in  the  past — he  had  bought  too 
little  and  did  not  hold  on  long  enough.  When  we 
heard  of  him  he  was  deep  in  the  Webb-Meyer  manipu- 
lation; the  Dominion  Securities  Oo.  was  then  selling 
near  1 18  and  the  other  properties  correspondingly  high. 
He  told  how  rich  he  was.  When  asked  how  he  had  in- 
vested his  gains,  the  fact  came  out  by  degrees  that  he 
had  put  about  all  of  them  in  that  combination  of 
stocks.  When  urged  to  sell,  he  claimed  they  were 
going  much  higher;  so  he  held  on — and  did  not  have 
to  wait  long — until  the  bubble  burst  and  with  that 
catastrophe  the  bottom  dropped  out  of  his  large  esti- 
mated wealth.  What  an  army  of  multi-millionaires 
we  might  have  had  if  the  ventures  of  the  larger  body 
of  speculators  had  always  been  handled  a  little  more 
shrewdly;  that  is  if  the  operator  had  known  when  to 
buy  and  when  to  sell.  The  industrials  of  late  have  been 
a  cemetery  of  large  hopes — as  a  body  they  are  obviously 
in  a  plastic,  formative  shape,  and  subject  to  all  the 
accidents  which  human  work  in  that  condition  of 
growth  is  exposed  to.  Most  of  them  had  their  origin 
at  a  moment  of  great  progress.  A  considerable  num- 
ber were  organized  in  part  or  solely  to  make  money 
for  the  originators,  who  took  advantage  of  a  rising 
tide  to  float  their  ventures,  regardless  of  ulterior 
results.  Tbe  wreckage  which  has  proved  so  prominent 
a  feature  on  the  surface  of  affairs  the  past  year  comes 
chiefly  from  that  olass.  There  are  other  industrials 
which  represent  an  honest  effort  to  cheapen  the  cost 
of  production,  to  lessen  the  price  of  products  to  the 
consumer,  and  to  afford  a  revenue  to  the  investor. 
They  are  doing  a  public  service  and  will  outlast  the 
period  of  business  activity  now  urder  way. 


The  happenings  of  the  week  have  been  of  a  some- 
what mixed  character,  or  perhaps  we  should  say  of 
uncertain  influence,  so  far  as  the  strike  in  the  anthra- 
cite coal  fields  is  concerned.  An  issue  of  deep  mo- 
ment has  been  raised  by  the  calling  out  of  the  fire- 
men, engineers  and  pumpmen  on  Monday  next,  which, 
if  they  respond  and  let  the  pumps  lie  idle,  would  entail 
very  large  loss,  and  indeed  would  soon  end  in  the 
destruction  of  many  collieries.  If  the  public  could 
believe  that  such  a  call  would  force  the  men  to  leave 
their  positions,  knowing  the  act  would  mean  ruin  to 
the  property,  it  would  have  much  less  sympathy  for 
and  a  lower  opinion  of  what  is  called  by 
some  the  labor  class  than  it  has  now.  That 
kind  of  act,  done  to  further  a  cause,  belongs  to  a 
far  earlier  period  in  the  world's  history  and  a  lower 
civilization  than  the  present.  In  addition  to  the 
foregoing  a  rumor  is  current  as  we  write  to  the  effect 
that  a  speedy  termination  to  the  coal  strike  is  prob- 
able— that  the  terms  have  been  already  arranged  and 
will  be  announced  Monday.  On  the  other  hand  it  is 
said  by  some  that  the  bituminous  district  will  join  the 
idlers  next  week,  and  by  others  that  the  workers  in 
that  field  will  not  break  their  agreement.  Altogether 
the  situation  according  to  present  rumors  is,  as  we 
said  above,  mixed ;  we  iucline  to  the  opinion,  how- 
ever, that  the  end  oannot  be  far  off, 


The  Department  of  Agriculture,  at  Washington  has 
this  week  issued  its   final  estimates  of    In 
duction  of    the  various  grain  crops.      Under  ordinary 
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circumstances  these  estimates  would  havo  come  at  tho 
close  of  1901,  but  tho  Statistician  has  held  them  back 
so  that  they  might  contain  tho  corrections  made 
necessary  by  tho  Census  roturns.  It  is  interesting  and 
important  to  know  that  in  the  case  of  all  the  orops 
the  figures  now  given  out  by  the  Department  are  very 
much  larger  than  tho  result  pointed  to  In  tho  returns 
made  publio  at  the  close  of  1901.  Thus  tho  wheat 
crop  is  reported  at  748  million  bushels,  whereas  the 
previous  figures  indicated  a  total  yield  of  only  676 
million  bushels.  The  Increase  follows,  it  is  assumed, 
from  the  fact  that  the  Census  reported  the  crop 
of  1899  over  100  million  bushols  larger  than 
the  amount  given  for  the  same  year  by  the 
Agricultural  Bureau.  The  Bureau  had  estimated  this 
crop  of  1899  at  547,303,846  bushels;  the  Census  state- 
ment shows  for  the  same  year  a  crop  of  658,534,252 
bushels.  The  Cincinnati  "Price  Current"  a  short 
time  ago  pointed  out  that  making  corresponding 
changes  in  the  crop  totals  of  the  two  succeeding  years, 
the  crop  of  1900  would  have  to  be  put  at  630  million 
bushels  against  the  Bureau's  figures  of  622,229,505 
bushels,  and  the  crop  of  1901  at  815  million  bushels 
instead  of  the  Bureau's  indicated  production  of  676 
million  bushels.  la  fixing  the  total  now  for  this  last 
mentioned  year  at  748  million  bushels  the  Department 
has  not,  it  will  be  seen,  placed  the  figures  as  high  as 
it  might  have  done  if  the  desire  had  been  to  evince 
entire  accord  with  the  Census  results.  Census  meth- 
ods have  been  severely  criticised  by  Mr.  Hyde,  the 
Statistician  of  the  Department  of  Agriculture,  and 
in  view  of  these  criticisms  the  wisdom  of  the  step 
taken  by  Mr.  Hyde  in  enlarging  the  total  has  been 
questioned  in  certain  quarters.  We  can  see  no  reason 
why  the  work  of  the  Census  should  not  be  accepted  if 
it  has  been  properly  done,  though  it  must  be  admitted 
that  the  action  of  the  Census  officials  has  been  such 
as  to  suggest  that  they  did  not  feel  altogether  sure  of 
their  ground. 

Whatever  view  one  may  take  of  the  advisability  of 
enlarging  the  total  in  the  way  Mr.  Hyde  has  done, 
there  would  appear  to  be  little  doubt  that  his  later 
estimate  is  more  nearly  in  accord  with  the  actual  facts 
than  the  indications  put  out  before  the  close  of  1901. 
The  conditions  last  year  as  concerns  our  wheat  crop 
were  exceptionally  favorable,  the  winter-wheat  prod- 
uct and  the  spring-wheat  yield  alike  being  very  large. 
Competent  authorities  last  December  all  thought  that 
the  Bureau  total  of  676  million  bushels  was  much  too 
low.  All  through  tne  crop  season  the  best  opinion 
was  that  the  Jharvest  had  been  725  million  to  760 
million  bushels,  and  some  private  investigators  were 
bold  enough  to  say  that  the  yield  had  been  in  the 
neighborhood  of  800  million  bushels.  In  the  case  of 
the  other  crops  it  is  not  possible  to  speak  with  the  same 
posltiveness;  but  the  important  fact  is  that  in  these 
instances,  too,  the  yield  is  now  put  generally  above 
the  amounts  originally  foreshadowed.  For  Instance, 
the  corn  crop  is  reported  at  1,522,619,891  bushels  as 
against  an  indicated  total  of  1,359  million  bushels;  the 
oats  crop  at  736,808,728  bnshels  against  660  million 
bushels;  the  barley  crop  109,932,924  bushels  against  70 
million  bushels  and  the  rye  crop  30,344,830  bushels 
against  23 £  million  bushels.  Taking  these  five  cereals 
together  tho  aggregate  of  the  crops  as  now  reported  is 
3,148,066,691  bushels,  whereas  tho  indicated  yield 
last  December  was  2,791  million  bushels.  As  against 
this  total  of  3,148  millions  tho  five  crops  the  previous 
year  (1900)  footed  up  3,519  million  bushels,  on  which 


basin  the  falling  off  would  bo  relatively  small;  but  of 
course  such  a  comparison  is  worthloaa  as  showing  the 
extent  of  the  shortage  in  1901.  For  obviously  if  the 
Dopartment  was  astray  as  to  tho  1901  crops,  in  like 
manner  it  must  be  supposed  that  its  1900  totals  were 
also  much  too  email. 


There  was  no  change  in  tho  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week,  and 
unofficial  or  open  market  rates  are  steady  at  the  chief 
centers.  It  was  reported  by  cable  from  London 
on  Thursday  that  in  the  matter  of  that  branch 
of  the  peace  negotiations  concerning  the  reten- 
tion of  arms  by  the  Boers,  the  question  has  been 
settled  in  a  manner  favorable  to  them.  It  is  ex- 
pected that  Mr.  Balfour  will  on  Monday  make 
in  the  House  of  Commons  a  declaration  of  peace. 
The  feature  of  last  week's  statement  of  tho  New 
York  Associated  Banks  was  a  further  decrease  of 
$8,646,600  in  loans,  following  a  reduction  of  $22,908,- 
100  in  the  previous  week.  This  item  is  only  $936,700 
greater  than  at  the  beginning  of  the  year,  and  it  is 
$67,707,900  below  the  maximum  which  was  recorded 
March  1.  There  was  a  gain  last  week  of  $3,097,200 
in  specie  and  of  $1,755,000  in  legal  tenders,  together 
$4,852,200  cash.  Compared  with  the  beginning  of 
the  year,  the  total  cash  reserve  is  $8,172,600  greater; 
compared  with  the  maximum  of  the  year  February  1 
it  is  $23,383,400  less.  The  deposits  were  reduced  last 
week  $4,410,900.  These  are  now  $5,546,900  above 
tnose  at  the  beginning  of  the  year  and  $87,723,200 
below  the  maximum  on  record  February  21.  The 
surplus  reserve  was  increased  $5,954,925  last  week, 
and  it  now  stands  at  $14,301,450,  against  $26,623,350, 
the  maximum,  February  1  and  $2,649,525,  the  mini- 
mum of  the  year,  April  5.  It  is  noteworthy  that  the 
gain  in  surplus  reserve  of  $10,840,450  since  May  10  has 
been  chiefly  due  to  the  reduction  in  loans  of  $31,454,- 
700  and  consequently  in  deposits  of  $28,484,600,  the 
cash  meanwhile  having  been  increased  only  $3,- 
719,300. 


Money  on  call  representing  bankers'  balances  has 
loaned  during  the  week  at  the  Stock  Exchange  at  3| 
per  cent  and  at  2£  per  cent,  averaging  3  per  cent. 
On  Monday  loans  were  at  3£  per  cent  and  at  2f  per 
cent,  with  the  bulk  of  the  business  at  3  per  cent.  On 
Tuesday  transactions  were  at  3  per  cent  and  at  2f  per 
cent,  with  the  majority  at  3  per  cent.  On  Wednesday 
loans  were  at  3  per  cent  and  at  2|  per  cent,  with  the 
bulk  of  the  business  at  2|  per  cent.  On  Thursday 
transactions  were  at  3£  per  cent  and  at  2f  per  cent, 
with  the  majority  at  3  per  cent.  The  Stock  Exchange 
was  closed  on  Friday.  Banks  and  trust  companies 
have  loaned  at  3  per  cent  as  the  minimum.  Time 
contracts  are  quite  freely  offered  by  institutions  other 
than  banks  for  long  periods,  and  some  business  has 
been  done  at  4£  per  cent  for  eight  months  on  security 
consisting  of  all  railroad  dividend-paying  stocks.  Banks, 
however,  are  apparently  unwilling  to  loan  for  suoh 
long  dates,  and  quotations  are  4£  @  4£  per  cent  for 
ninety  days  to  six  months  on  good  mixed  Stock  Ex- 
change collateral,  the  rate  being  largely  governed  by 
the  character  of  the  security.  There  is  no  special  in- 
quiry for  loans  for  thirty  to  sixty  days,  and  the  de- 
mand is  greatest  for  contracts  for  six  to  eight  months. 
Tho  business  in  commercial  paper  Is  small  and  there 
is  no  increase  in  the  offerings.  Local  banks  are  In  the 
market  to  a  moderate  extent  and  sales  are  chiefly  made 
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out  of  town  institutions;   there    is  a  fair    demand 

from  the  Weat.    Kates  I  '  M  Por  ^out  for  *ixty  to 

ninety-day  endorsed  bllil   rtioiivuble.  Ij  percent 

mo  aud  5@JH   pM  Otnl  for   good  four  to    six 

•  utli-i  single  named. 


■  Bank  of  K  igland  minimum   rate   of  dlaoount 
naiua  unchain  •  per  cent.     The  cable  reports 

discount*  of  sixty  to  ninety  day  bank  bills  in  London  at 
percent.  The  open  market  rate  at  Paris  is  1$  per 
cent  and  at  Berlin  and  Frankfort  it  is  2^@2i  per  cent. 
According  to  our  speolal  oable  from  London  the  Bank 
of  Kngland  gained  £900,748  bullion  during  the  week 
and  held  63**944, 8 14  at  the  olose  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  imports  of  £542,000  (of  which  £412,000  were 
bought  in  the  open  market,  £60,000  wore  imported 
from  Australia  and  £70,000  from  other  sources),  to  re- 
ceipts of  £449,000  net  from  the  interior  of  Great 
Britain,  and  to  the  export  of  £90,000,  of  which 
£70,000  were  to  Buenos  Ayres  and  £2,000  were  to 
Peru. 


The  foreign  exchange  market  has  been  almost  stag- 
nant during  the  week,  quotations  by  fractions  indi- 
cating unimportant  change,  while  those  hy  deci- 
mals, which  are  now  quite  generally  employed  by 
bankers,  show  slight  fluctuations,  reflecting  a  small 
business.  The  market  has  been  without  notable 
feature,  with  a  moderate  supply  of  bills  and  appar- 
ently a  light  demand  for  remittance.  So  far  as  can 
be  ascertained  there  have  been  few  transfers  of  col- 
lateral to  Europe  for  the  purpose  of  shifting  exchange 
loans  from  this  city  to  the  foreign  centres,  and  the 
arbitrage  operations  for  the  week  have  about  balanced; 
the  buying  of  stocks  on  Monday,  which  was  stimulated 
by  the  favorable  outlook  for  peace  in  South  Africa, 
having  been  followed  by  selling  on  the  somewhat 
less  assuring  prospects.  The  intervention  of  the 
Decoration  Day  holiday  on  Friday  caused  some  de 
mand  for  exchange  for  remittance  |on  Wednesday  for 
Saturday's  steamer,  but  this  inquiry  slmplv  made  the 
market  a  shade  firmer  in  tone,  with  an  advance  from 
4  8685@4  8690  in  the  morning  to  4  8695@4  87  later 
in  the  day.  There  was  very  little  business  ,on  Thurs- 
day. The  Assay  Office  paid  $558,276  38  for  domestic 
bullion.  Gold  received  at  the  Custom  House  during 
the  week  $14,197. 

Nominal  rates  for  exchange  were  uniformly  quoted 
at  4  86*  for  sixty  day  and  4  88  for  sight.  Bites  for 
actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  of  last  week,  at  4  84$@ 
4  84*  for  long,  4  86£  @  4  87  for  short  and  4  87f@4  87*  for 
cables.  Quotations  decimally  expressed  were  4  8435 
@4  8450  for  sixty  day,  4  8690@4  87  for  sight,  and 
4  8740@4  8750  for  cables.  On  Tuesday  there  was  no 
change  either  in  fractions  or  decimals,  though  the 
market  was  a  shade  easier  in  tone.  On  Wednesday, 
as  above  noted,  some  business  was  done  for  Satur- 
day's mail  at  4  8685®  4  8690  for  short.  The  market 
closed  at  4  8435@4  8450  for  long  and  at  4  8695® 
4  87  for  short,  and  cables  were  4  8740®  4  8750.  Oi 
Thursday  the  tone  was  firmer  for  short  at  4  87® 
4  8710.  Friday  was  a  holiday.  The  market  closed 
Thursday  at  4  84§@4  84*  for  long,  4  87®.  87*  for 
short  and  4  87|®4  87*  for  cables.  Commercial  on 
banks  4  84  £®  4  84*  and  documents  for  payment  4  83* 
®4  84|.    Cotton  for  payment  4  83*®4  83§    cotton  for 


acceptance  4  H4'(rj4  H4|  and  grain  for  payment  4  84;; 
Q4  841.  The  following  shows  daily  posted  rates  for 
exohange  by  some  of  the  leading  drawers. 
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The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Wttk  MnAint  May  20,  1908. 
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Total  gold  and  legal  teuden. 


lititivid  by 
N.  T.  Batik*. 

HhirptA  bv 
N.  Y.  Bank*. 

17.886.000 
647,000 

I4.7d4.000 
080,000 

18.738.000 

16.453,000 

."lit  InUrUr 
Movimtnt. 

Gain  t3.121.000 
Gain.       108.000 

Gain.  18,876,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wak  tndin*  May  80,  1008 

into 
Bank*. 

Out  Of 
Bank*. 

Nit  Ukanft  in 
Bank  HolMnt*. 

Banki  Interior  moTimtnt,  aa  abore 

18.738,000 
17,030,000 

185.783,000 

•6.4DS.0OO 
18.600.000 

(lain.  18,370  000 
Loss.    1,500,000 

Total  gold  and  legal  tendert 

123,058,000 

Gain.  11,770.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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74.053,000 
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Italy 
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110335784 

440.148,066 

315,102,501 
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383.153.840 

100190853 

448.333,099 

814,114.819 

103765337 

417.8S0.646 

RESIGNATION  OF  THE  FRENCH  PREMIER. 
Confirming  the  more  or  less  vague  reports  which 
had  circulated  ever  since  the  recent  French  elections, 
M.  Waldeck-Rousseau,  Premier  of  France,  has  this 
week  formally  announced  his  resignation.  What  is 
most  unusual  in  French  politics,  the  proposed  change 
in  Premiership  has  attracted  attention  and  concern 
throughout  the  world.  That  the  announcement  should 
have  had  this  effect,  is  a  personal  tribute  to  the  pres- 
ent Premier.  Ordinarily,  a  French  Prime  Minister 
has  represented  the  experiment  of  a  rather 
fickle  political  body  with  one  of  seven  or 
eight  more  or  less  organized  parties.  Of  late 
years  it  has  been  commonly  accepted  that  his 
tenure  of  office  must  be  brief,  beoause  the  term 
during  which  he  can  conciliate  the  restless  ele- 
ments going  to  make  up  his  majority  is  necessarily 
limited.  Two  or  even  three  ministries  in  a  single 
year  have  been  no  exceptional  occurrence.  Clearly,  it 
was  Impossible  undor  such  conditions  for  a  Premier  to 
formulate  large  and  permauent  policies,  or  oven  to 
stamp  his  individuality  deeply  on  current  legislation. 
It  would  in  fact  have  been   difficult   for  the   QoTtHH' 
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ment  itself  to  pursue  an  even  course  under  such  con- 
ditions but  for  the  fact  that  the  Republic  has  made 
provision  for  just  this  contingency — first,  in  the 
larger  powers  given  to  the  President  through  his  con- 
trol over  foroign  policies,  and  later  by  the  practico  of 
keeping  in  office  one  or  more  membors  of  the  Minis- 
try during  successive  changes  in  the  leadership. 

Waldeck  liouBseau  has  broken  in  theso  regards  all 
precedents  of  recent  years.  ILe  accepted  office  in 
June  1899  and  has  held  it  continuously  since  that 
time.  The  ten  years  preceding  his  accession  witnessed 
no  less  than  nine  separate  ministries,  in  only  one  of 
which  did  the  Premier  occupy  the  place  for  the  second 
time  in  the  decade.  The  first  Ribot  Cabinet  lasted 
barely  eleven  months;  his  second,  only  nine;  Bour- 
geois held  office  less  than  seven  months;  Meline,  not 
more  than  five,  and  Brisson  less  than  four;  Dupuy, 
whom  Waldeck- Rousseau  directly  succeeded,  man- 
aged to  keep  his  majority  together  only  between 
October  1898  and  June  1899.  This  was  the  immed- 
iate precedent  which  Waldeck-Ronsseau  inherited. 

His  accession  was  marked  by  no  indication  of  a 
longer  tenure  than  his  predecessors.  Politically  and 
socially  France  was  torn  by  the  Dreyfus  agitation; 
the  trial  at  Rennes  was  actually  in  progress.  It  was 
not  alone  a  question  of  holding  together  parliamen- 
tary majorities,  but  of  keeping  intact  when  the  army 
scandals  came  into  the  question  even  a  party  or  a  fac- 
tion. The  downfall  of  the  Republic  itself  had  been 
predicted.  Probably  the  very  urgency  of  the  danger 
was  the  first  source  of  strength  to  the  Waldeck-Rous 
seau  administration.  But  in  the  nature  of  things 
political  this  could  be  but  a  temporary  advantage.  The 
greater  part  of  his  subsequent  achievement  has  been  a 
triumph  purely  personal. 

Waldeck  Rousseau's  success  has  resulted  mainly 
from  his  ability  to  manage  cabinet  associates  of  the 
most  heterogeneous  character — Socialists  and  Con- 
servatives— and  to  manage,  through  them,  the  equally 
heterogeneous  factions  which  they  represented .  This 
influence  was  no  doubt  in  part  achieved  by  the  usual 
pledges  as  to  official  policy;  but  it  was  to  a  much 
greater  extent  a  purely  intellectual  influence — the 
pressure  of  a  dominant  personality,  much  such  as 
carried  the  day  for  Bismarck  and  Pitt,  with  the 
difference,  however,  that  Bismarck,  with  the  Emperor 
behind  him,  had  no  reason  to  guard  against  being  sud- 
denly voted  out  of  office,  while  Pitt  had  won  the  prestige 
of  dealing  promptly  with  an  exciting  war  emergency. 
Lacking  both  these  advantages,  Waldeck- Rousseau 
nevertheless  shared  with  these  two  great  ministers  the 
power  of  holding  a  body  of  legislators  in  his  grasp 
while  expressing  to  their  faces  his  indifference  to  their 
petty  prejudices.  The  writer  happened  to  hear  not 
long  ago  the  speech  of  the  Premier  to  the  deputies  on 
the  voting  of  the  Chinese  War  Loan.  Members  of  the 
administration  party  had  gone  into  the  tribune  to  de- 
-fend  the  loan,  which  as  a  matter  of  fact  required 
apology,  since  it  was  really  issued  quite  as  much  to 
cover  a  revenue  deficit  caused  by  increased  general 
expenditure  as  to  meet  the  expenses  of  the  Chinese 
expedition.  Each  of  these  advocates  of  the  Cabinet's 
loan  bill  had  been  greeted  by  angry  objections  and 
denunciations. 

The  uproar  in  the  Chamber,  which  had  be- 
come almost  Intolerable,  ceased  with  a  sudden- 
ness that  was  startling  when  this  quiet,  self- 
possessed  and  somewhat  disdainful  administration 
leader    faced     the     deputies.     With   the    cool    pre- 


cision of  a  lawyer  summing  up  a  civil  case  in 
court,  Waldeck- Itousseau  explained  the  purpose  of 
the  loan,  remarking  incidentally,  and  with  entire  com- 
posure, that  the  Govornmont  had  the  ri^ht  to  borrow 
for  the  purpose,  and  that  the  loan  would  issue,  even 
if  the  Chamber  disapproved  it.  This  was  said  quietly 
and  with  hardly  an  incidental  gesture;  no  more  com- 
plete antithesis  to  the  typical  Gambeua  oratory  could 
bo  imagined.  Heard  in  respoctfal  Bilence,  which 
suggested  a  sort  of  fear  of  the  Premier's  personality, 
and  ended  without  an  effort  at  appeal  or  peroration, 
the  speech  was  promptly  followed  by  an  obedient  ma- 
jority for  the  bill.  ft  was  precisely  thus  that  Wal- 
deck-Ronsseau, with  the  self-restrained  authority  of 
an  experienced  lawyer,  silenced  the  army  agitators 
who  were  making  capital  out  of  the  Dreyfus  quarrel, 
forced  the  "affaire"  itself  into  something  like  oblivion, 
ruled  with  a  hand  whose  strength  had  to  be  respected, 
and  a  few  weeks  since  in  the  national  elections  was 
able  to  command  an  administration  majority  of  88  in 
a  House  of  some  587. 

It  is  not  clear  from  the  despatches  why  M.  Waldeck  - 
Rousseau  chooses  now  to  lay  down  office.  It  has  been 
variously  conjectured  that  he  wlsheB  to  return  to 
practice  of  the  law — a  motive  easy  to  understand  in 
one  who  had  already  gained  eminence  in  that  pro- 
fession— that  his  ambition  is  satisfied  now  that  his 
term  has  outlasted  that  of  any  recent  Premier,  and 
the  country  has  endorsed  him  ;  that  he  wishes  to 
withdraw  while  his  prestige  is  at  its  height 
and  before  the  Socialistic  alliance  causes  some 
awkward  consequences;  that  he  believes  his  work 
to  be  accomplished ;  or,  finally,  that  he  wishes, 
if  he  is  to  return  to  office,  to  come  back 
after  the  Government  and  the  Chamber  shall 
have  learned  by  trial  that  they  cannot  spare  him. 
The  last  supposition  is  at  least  improbable;  the  real 
motive,  very  likely,  is  made  up  in  parts  of  all  the 
others.  There  certainly  can  be  no  doubt  that  Wal- 
deck-Rousseau  will  leave  to  his  successor  a  very  differ- 
ent problem  from  the  hopeless  political  tangle  which 
he  was  called  on  to  unravel  in  1899.  The  new  Cham- 
ber of  Deputies  is  called  to  meet  to-morrow,  June  1. 
It  will  not  need  long  to  prove  what  may  be  expected 
in  the  new  conditions,  even  with  Waldeck-Ronsseau 
no  longer  at  the  helm. 


THE  PROPOSED  AMENDMENTS  OF  THE 
BANKRUPTCY  LAW. 

Delegates  appointed  by  a  very  recent  conference  of 
commercial  bodies  have  visited  Washington  this  week 
on  behalf  of  action  by  Congress  on  the  bankruptcy 
question.  This  recalls  the  general  subject  and  also 
the  fact  that,  half  u  year  ago  and  just  before  the 
opening  of  the  session,  we  reviewed  tho  situation 
quite  fully.  Of  course  we  need  not  go  over  the 
ground  again  with  like  particularity,  but  it  may  be 
well  to  touch  on  some  leading  points,  especially  to 
show  how  the  Ray  bill — which  is  the  measure  that  is 
now  favored  by  the  visiting  delegates  and  was  not  con- 
sidered at  all  in  that  article — bears  upon  the  defects 
of  the  existing  law. 

Our  Amerloan  laws  on  this  subject  have  mainly  been 
relief  laws,  apparently  not  so  much  aiming  to  help 
the  creditor  to  his  own  as  to  conform  the  legal  situa- 
tion to  the  situation  in  fact  and  let  the  debtor  go ; 
this  is  measurably  true  of  the  existing  law  of  1898, 
which  has,  however,  largely  lessened  the  wastes  of 
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settlement  procedure,  in  coats  and  time  and  baa  borne 
heavily  against  preferences,  lint  It  1b  defective  In 
granting  freedOB  too  generously  ;  to  prevent  a  dis- 
cbarge is  almost  impossible,  even  if  the  bankrupt  estate 
pays  nothing  and  the  bankrupt  bas  recklessly  dissipated 
or  conveyed  away  bis  property  prior  to  or  in  contem- 
plation of  bankruptcy  ;  nor  is  there  any  limit  set  to 
the  number  of  times  the  name  person  may  go  through 
tbe  process.  One  of  tbu  most  notablu  amendments  of 
the  Kay  bill  is  at  thil  point,  for  it  increases  the  number 
of  reasons  for  which  discharge  may  be  refused, 
making  the  list  cover  destroying,  hiding  or  failing  to 
keep  books  or  records,  with  intent  to  conceal  the 
financial  condition,  or  obtaining  property  on  credit 
by  materially  false  representations  or  making  any 
fraudulent  transfer,  or  refusing  to  obey  any  lawful 
order,  or  to  answer  any  question  approved  by  the 
court.  By  tbe  existing  law  discharge  does  not  release 
from  "judgments  inactions"  for  frauds  or  false  repre- 
sentations; the  Kay  bill  would  strengthen  this  by  sub- 
stituting the  word  "liabilities"  for  "judgments  in 
ctions."  The  present  looseness  as  to  the  number  of 
53  a  person  may  go  through  is  modified  by  provid- 

g  that  if  the  bankrupt  has  had  a  discharge  within 
six  years  past  he  may  be  refused  another,  and  really 
once  in  six  years  seems  a  liberal  allowance. 

Another  existing  defeot  is  that  corporations  cannot 
be  halted  by  creditors  when  seeking  to  wind  up  by 
favorable  receiverships  under  State  laws;  the  K*y  bill 
touches  this  by  adding  to  the  list  of  acts  of  involun- 
tary bankruptcy  the  words  "or,  if  a  corporation,  ap- 
plied for  or  been  put  in  charge  of  a  receiver  or  trus- 
tee, under  the  laws  of  a  State  or  territory,  or  of  the 
United  States,  on  the  ground  of  insolvency."  A  fur- 
ther amendment  provides  that  bankruptcy  shall  not 
release  officers,  directors  or  stockholders,  as  such, 
from  any  liability  under  State  or  Federal  law.  A 
court  in  bankruptcy  may  now  require  any  designated 
person,  including  the  bankrupt,  to  appear  for  exami- 
nation touching  the  matter;  the  Bay  bill  amends  by 
striking  out  a  clause  which  under  State  laws  mig  ht 
sometimes  be  made  a  shield  against  this,  and  by  add- 
ing to  "the  bankrupt"  the  significant  words  "aud  his 
wife." 

The  present  law  declares,  in  one  section,  that  pay- 
ments made  prior  to  bankruptcy,  when  the  creditor 
receiving  them  "shall  have  had  reasonable  cause  to 
believe  that  it  was  intended  thereby  to  give  a  prefer- 
ence," are  recoverable  by  action.  Tnis  implies  a  collu- 
sive understanding  between  debtor  and  creditor,  and 
payments  made  under  such  are  properly  not  to  be 
treated  as  final.  But  another  section  declares  broad- 
ly that  creditors  who  have  received  preferences  must 
refund  or  be  barred  from  entering  any  claim  upon  the 
bankrupt  estate.  Under  this  too  indefinite  provision 
it  is  held  that  any  payment  within  four  months  prior 
to  bankruptcy  is  a  preference;  if  the  payment  is 
complete,  the  fortunate  creditor  says  nothing  and 
is  out  of  the  case,  unless  he  is  charged  with 
fraudulent  collusion;  but  if  it  is  a  payment  on  ac- 
count he  may  and  must  decide  whether  to  rest  as  he 
is  or  to  refund  the  money  paid  and  be  allowed  to  put 
in  a  claim  for  the  whole  debt.  Having  already  gone 
at  length  into  the  workings  of  this  part  of  the  law 
(Including  the  narration  of  one  very  remarkable  actual 
case  of  injustice  in  connection  with  a  large  loan  by  a 
bank),  we  need  not  dwell  long  on  it  now;  but  it  is  plain 
that  both  payments  in  full  and  payments  on  account, 
other  debts  remaining  untouched  at  the  time,   are 


only  daily  incidents  of  business.  Few  men  make  them- 
selves completely  square  with  the  world  at  specific 
dateB,  at  least  at  frequent  dates;  and  if  paying  one 
creditor  sooner  than  another  were  the  sort  of  prefer- 
ence which  a  bankruptcy  law  contemplates  we  should 
all  of  us  be  guilty  of  "preferring."  A  man  may 
pay  the  most  urgent  creditor,  or  tho  one  whose  goods 
are  most  necessary  to  keep  in  stock,  and  so  the 
one  whose  favorable  opinion  in  most  important 
to  him;  be  may  make  a  selection,  for  a  variety  of 
reasons,  in  entire  good  faith  and  with  no  plan  or 
thought  of  favoring  one  over  another  except  in  the 
order  of  time.  The  motive  and  the  circumstances 
determine  the  nature  of  such  acts;  and  really  there  is 
a  sort  of  ex  post  facto  flavor  about  a  legal  declaration 
that  the  incident  of  bankruptcy  shall  carry  a  taint 
over  all  business  transactions  during  the  past  four 
months.  This  feature  of  the  law  is  oertainly  irra- 
tional, and  it  is  also  an  inconsistency  that  the  partial 
payment  is  oondemed  by  it  without  inquiry  while  the 
complete  one  is  presumed  innocent  and  is  passed  by. 

The  Hay  bill  now  proposes  to  correct  this  fault  by 
limiting  the  preferences  which,  by  one  section  in  the 
law,  must  be  refunded  before  creditors  can  file  claims, 
to  the  collusive  preferences  mentioned  in  the  other 
section  as  above  quoted.  This  touches  the  very  mar- 
row of  the  matter,  for  it  makes  the  law  read  that 
collusive  preferences  shall  not  only  be  subject  to 
recovery  by  suit  but  that  such  preferences  (and  no 
others)  shall  bar  the  filing  of  claims  against  the  estate. 

The  above  are  the  main  changes  proposed.  It 
would  not  be  expedient,  ordinarily,  to  take  so  much 
space  in  comment  on  an  amendatory  bill  which,  un- 
fortunately, is  not  certain  to  go  through  or  even  to 
come  to  a  vote  ;  but  the  subject  is  one  of  command- 
ing importance  to  business,  and  the  bill  is  peculiar  in 
its  origin  and  the  character  of  its  support.  It  bears 
the  name  of  the  Chairman  of  the  House  Judiciary 
Committee,  and  an  inquiry  into  the  subject  has  been 
going  on,  in  part,  by  his  request  and  under  his  sug- 
gestion ;  so,  whatever  the  fate  of  this  measure,  it  has 
clearly  been  well  studied,  and  is  in  the  direction  along 
which  reform  on  the  subject  must  move.  A  just  and 
adequate  bankruptcy  law  must  be  the  growth  of  ex- 
perience, and  experience  has  shown  that  even  a  de- 
fective general  law  ie  not  so  bad  as  the  absence  of  any, 
especially  in  this  country.  When  this  one  went  into 
effect,  there  were  only  18  States  where  any 
attempt  was  made  to  secure  equitable  distribution 
of  insolvent  estates;  in  the  others,  the  debtor  could 
substantially  do  just  as  he  pleased.  Repeal  of  this 
law  is  hardly  to  be  feared,  for  it  would  be  reactionary, 
contrary  to  the  tendencies  of  the  times,  and  a  return 
to  chaos.  Suspension  would  be  a  confession  of  in- 
capacity or  of  indifference,  and  only  less  intolerable. 
We  inclined,  six  months  ago,  to  favor  the  suggestion 
of  Referee  Hotchkiss  that  Congress  commit  the  sub- 
ject to  an  expert  commission,  and  this  might  now  bo 
better  than  no  action  at  all;  yet  it  does  not  seem 
neoessary,  for  there  has  been  an  expert  inquiry  going 
on  informally  since  then,  and  the  present  urgent 
appeal  for  at  least  a  vote  on  the  Ray  bill  is  traceable 
to  that.  If  this  bill  comes  short  anywhere  it  is 
probably  in  not  following  out  the  suggestion  of  giving 
more  specialty  and  permanenoe  to  the  system  by  es- 
tablishing a  bankruptcy  court  with  baukrup 
judges;  still  progress  must  bo  step  by  step,  and  as  the 
Ray  bill  would  oertainly  be  a  wide  one  in  iuipro\e- 
ment,  we  think  it  ought  to  become  law. 
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NEW  METHOD  OF  COMPENSATION  FOR 
THE  USE  OF  OARS. 
One  of  the  most  important  reforms  inaugurated  in 
railroad  practice  for  a  great  many  years  past  is  about 
to  be  carried  into  effect.  Payment  for  the  use  by  one 
road  of  cars  of  another  road  is  hereafter  (or  more 
strictly  speaking  from  the  1st  of  July)  to  be  based 
upon  the  length  of  time  that  the  oar  has  been  kept 
instead  of  on  the  basis  of  the  number  of  miles  run* 
The  rate  up  to  the  present  time  has  been  six  tenths 
of  a  oent  per  car  mile;  beginning  with  the  1st  of  July 
a  uniform  charge  of  20  cents  per  car  per  day  will  be 
imposed,  with  certain  penalties  for  the  use  of  the  car 
longer  than  a  prescribed  period,  and  also  with  some 
modification  in  cases  where  experience  teaches  that  a 
strict  per  day  rate  would  not  work  exact  justice. 
The  new  arrangement  is  called  "The  Per  Diem 
Method  of  Payment  for  Cars." 

The  reform  has  been  urged  for  a  great  many  years 
past  and  much  discussion  indulged  in  at  various  times 
as  to  the  best  means  of  bringing  it  about.  On  occa- 
sions a  combination  of  the  per  diem  method  with  the 
old  method  has  been  urged;  but  obstacles  have  always 
cropped  up  preventing  the  adoption  of  the  new  scheme. 
Upon  a  previous  occasion,  namely  In  1888,  the  per 
diem  method  was  attempted  and  the  effort  then  un- 
fortunately miscarried.  This  may  have  had  its  effect 
in  discouraging  new  moves.  The  object  of  the  change 
of  course  is  to  lessen  the  delay  in  the  return  of  the 
car  to  the  owner;  such  delays  in  the  past  have  been 
so  serious  that  they  actually  amounted  to  an  abuse. 
The  charges  being  calculated  on  the  distance 
run  regardless  of  the  time  that  the  owner  was 
deprived  of  the  use  of  the  car,  no  incentive  ex- 
isted for  the  foreign  road  to  see  that  a  car  which 
it  did  not  own  was  promptly  returned  to  the 
owner.  The  cars  were  frequently  used  for  storage 
purposes,  being  held  day  after  day  in  that  way, 
and  even  where  they  were  not  thus  diverted  from 
their  proper  purpose,  there  was  never  any  hurry  to 
send  them  back. 

It  is  a  well  known  fact  that  largely  because  of  this 
defect  the  freight  equipment  of  the  railroads  of  the 
United  States  has  actually  been  in  use  on  the  average 
throughout  the  year  only  a  fraction  of  the  time  that 
it  should,  if  conditions  and  regulations  had  been 
different.  The  matter  of  course  was  especially  serious 
at  the  season  of  year  when  the  movement  of  the  crops 
and  of  other  tonnage  is  at  its  highest.  It  has  often  been 
urged  that  if  the  railroads  could  get  full  employment 
out  of  their  equipment, ',  periods  of  car  famine, 
under  the  steady  increase  in  equipment  which  is 
going  on  from  year  to  year,  would  speedily  be- 
come a  thing  of  the  past.  Apart  from  this, 
however,  the  principal  consideration  has  been  the 
motive  of  economy  and  saving.  Railroad  equip, 
ment  should  of  course  be  made  to  earn  a  fair  return 
on  the  money  invested  in  it  and  so  long  as  the  cars 
are  idle  the  greater  portion  of  the  year  this  is  not 
possible. 

It  would  aeem  an  easy  thing  to  change  from  the 
system  of  paying  according  to  the  length  of  the  run 
to  that  in  which  time  is  the  baaing  factor.  In  reality 
the  difficulties  have  been  and  are  numerous.  Ship 
pers  in  many  instances  have  raised  great  objections  to 
a  change,  some  of  them  being  up  in  arms  now  against 
the  step.  If  the  charge  is  to  be  on  the  basis  of  the 
length  of  time  in  which  the  car  remains  away  from 


home,  obviously  a   very  strict  system  of  demurrage 
charges  under  whioh  a  stringent  penalty  Is  imposed 
upon  shippers  who  fail  to  unload  the  cars  within  a 
given  period  becomes  an  absolute  noceBBity.     Certain 
demurrage  charges  are  imposed  now  by  aome  roads* 
but  the  time  allowed  is  usually  very  much  longer  than 
it  should  be.     In  some  of  the  States,  too,  particularly 
in  New  England,  there  are  laws  on  the  statute  books 
that  compel  the  giving  of  96  hours  (full  4  days)  to  con- 
signees in  whioh  to  remove  the  freight  from  the  cars. 
These  are  of  course  exceptional  cases,  but  obviously 
so  long  as  the  laws  remain  in  existence  the  railroads 
have  no  remedy.     No  one  will  contend  that  four  days 
is  not  an   excessive  allowance,  and  the  effort  hence 
must  be  to  have  the  laws  referred  to  amended  or  re- 
pealed, in  the  meantime  making  special  provision  in 
the  new  rules  to  meet  such  cases.     In  the  discussions 
it  has  also  been  urged  that  in  the  case  of  export 
freight  through  the  New  England  ports  legitimate 
difficulties  exist  in  the  way  of  the  prompt  unload- 
ing   of    freight.      The    movement  of  such    freight 
across    the    ocean    depends     upon    the    market    in 
Europe.      The    New     Haven    Road,    for    instance, 
claimed    that    it    not    infrequently    happened    that 
there  is  no  demand  for    grain    on   the   other  side; 
either  the  vessels  will  not  take  it  or    the    price  'is 
such  that  the  owners  of    the  grain  will  not  allow 
it  to  be  forwarded,   and    it    hence  remains    some- 
times indefinitely  on  side  tracks  of  terminal  rail- 
roads. 

The  new  rules  have  been  framed  with  all  these 
difficulties  in  mind  and  with  the  express  Intention  of 
providing  for  the  same.  At  the  recent  meeting  of 
the  American  Railway  Association  (April  23  and 
April  24)  at  the  Waldorf- Astoria  it  appeared  that  the 
new  per  diem  system  was  favored  by  a  vast  majority 
of  the  railroads.  The  report  of  the  Committee  on 
Car  Service  presenting  a  code  of  per  diem  rules  gov- 
erning the  settlement  for  the  use  of  the  cars  was 
adopted  by  a  vote  of  72  roads  for,  with  only  11  against 
the  same.  The  roads  which  voted  in  favor  of  the 
adoption  of  the  new  rules  operate  86,003  miles  of 
road  and  own  and  control  975,649  freight  cars,  while 
the  roads  whioh  voted  against  the  new  scheme  repre- 
sented only  15,898  miles  of  road  owning  and  control- 
ling but  95,592  freight  cars. 

For  the  reasons  set  out  above  there  can  be  no  doubt 
that  the  new  system  possesses  an  immense  advantage 
over  the  old  system,  and  that  it  must  tend  to  greater 
economy  and  better  results  in  the  employment  of  the 
cars.  The  scheme  miscarried  in  1888  because  of  the 
neglect  to  ensure  a  trial  of  the  same  for  a  sufficient 
length  of  time.  No  precautions  had  been  taken  to 
prevent  weak-  kneed  brothers  from  dropping  out  be- 
fore the  arrangement  had  fairly  gone  into  operation. 
The  defection  of  certain  railroads  at  that  time  put  a 
burden  (so  the  report  of  the  Car  Service  Committee 
points  out)  on  certain  other  roads,  thereby  causing 
defections  whioh  in  the  end  led  to  the  abandon- 
ment of  the  soheme,  notwithstanding  that  it  was 
generally  recognized  even  then  that  the  per  diem 
system  was,  all  things  considered,  the  best  that  could 
be  employed.  Profiting  by  this  past  experience,  and 
to  prevent  a  repetition  of  such  an  occurrence,  the 
Car  Service  Committee  on  the  present  occasion  in 
submitting  the  scheme  to  the  Association  asked  that 
the  roads  professing  assent  to  the  per  diem  method  be 
obliged  to  enter  into  binding  agreements  with  eaoh 
other  by  sending  their  signatures  to  the  Secretary  of 
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the  a*aooiailon  alguifyiug  nouB|tUi]fo  of   the   ruled  for 
the  tcnn  oi  OM  year. 

id  accordance  with  thid  n      m  inundation  the   Aaao- 
oiation  adopted  a  resolution  directing  the  Secretary  to 
obtain  from  the  railroad    companies   their    agreement 
to  pay  for  the  uae  of  freight  ottra  upon    the  new  basis. 
I  ini  resolution  alao  I  that    the   agreement  wt»a 

|0  into  effect  00  July  1  if  aocepted  by  a  majority 
of  the  memberahlp  of  the  Asaoclation,  and  providi  d 
furthermore  that  audi  memberahlp  ahould  repreaent 
two-thirda  of  the  cars  owned  and  controlled  by 
members  of  the  Aaaoolation.  Mr.  W.  F.  Allen, 
the  Secretary  of  the  Aaaoclation,  this  week  an- 
nounced that  these  conditions  had  all  been  fully 
complied  with,  and  that  therefore  under  the  pro- 
viaious  of  the  resolutions  referred  to  the  per 
diem  rules  would  become  operative  on  the  1st  of 
July. 

It  is  believed  that  under  the  new  scheme  a  great 
acceleration  will  take  place  in  the  movement  of  cars 
a  .id  that  ere  long  shippers  will  see  that  they,  too,  are 
benefited  as  well  as  the  carriers,  even  though  they  may 
at  first  dislike  the  arrangement  because  of  the  greater 
expedition  forced  upon  them  in  unloading  the  freight. 
Cases  such  as  those  enumerated  above,  where  either 
an  existing  statute  or  long  usage  or  trade  require 
ments  interpose  obstacles  to  the  unrestrained  working 
of  the  new  rules,  are  provided  for  by  special  regu- 
lations The  per  diem  charge  is  to  be  uniformly  cal- 
culated, reported  and  paid  for  every  day  a  car  is  away 
from  home,  but  adjustments  are  to  be  allowed  at  the 
end  of  the  month  by  a  system  of  reclaims  handled 
between  the  designated  transportation  officers  of 
the  railroads  concerned.  Such  reclaims  would  apply 
in  cases  where  cars  are  stored  in  advance  for  traffic 
which  is  expected  to  develop,  and  it  is  thought  that 
under  the  proposed  plan  such  holding  of  cars  will  sel 
dom  take  place  without  the  oonsent  of  the  owner.  In 
a  similar  way,  where  foreign  cars  are  held  a  long  time 
at  the  seabord  in  export  trade  with  the  consent  of  the 
owner,  the  holding  road  can  likewise  be  relieved  through 
the  reclaim  system.  Privately-owned  cars  do  not  come 
under  the  new  arrangement,  as  it  is  felt  that  as  re- 
gards such  cars  each  instance  must  be  dealt  with  by 
itself. 

It  is  not  to  be  inferred  that  the  rate  of  420  cents  per 
car  per  day  is  compensatory.  Naturally'there  was  a  good 
deal  of  difference  of  opinion  as  to  what  the  rate  should 
be,  and  the  figure  finally  adopted  was  a  sort  of  com- 
promise. The  "  Kailroad  Gazette  "  claims  it  is  far  too 
low.  Our  contemporary  well  says  that  cars  are  con- 
stantly growing  larger  and  costlier.  The  figure  given, 
however,  it  is  thought,  will  provide  a  proper  incentive 
for  the  return  of  foreign  cars,  and  besides  even  in- 
adequate compensation  is  better  than  the  presen  * 
system,  where  the  return  is,  according  to  the  estimates' 
less  than  15  cents  per  car  per  day.  At  the  same  time 
as  20  centB  is  very  much  less  than  the  earning  power 
of  cars  in  seasons  of  scarcity,  proper  additional  pen- 
alties are  provided,  to  apply  after  the  lapse  of  a  definite 
period  of  time.  Thus,  if  a  car  is  held  more  than 
thirty  days  80  cents  per  day  in  addition  to  the 
per  diem  rate  is  to  be  paid  for  its  further  use. 
The  scheme  appears  to  be  well  devised,  and 
there  seems  to  be  no  reason  why,  given  a 
year's  trial,  such  as  it  is  to  have,  it  should 
not  prove  an  assured  success,  avoiding  the  evils 
and  abuses  which  have  grown  up  under  the  old 
system. 


/  \  TMR  STATE  COMMERCE  COMMISSION 
—ITS  I'OWER  TO  MAKE  RATES, 

\V.  cuiinotaeo  that  the  following  meets  our  objections 
to  the  proposal  made  to  give  the  Inter  State  Commeroe 
Commiaaion  the  power  to  make  rates.  As  Mr.  Bacon 
states  that  hu  will  in  a  aecond  communication  touch 
upon  other  points  suggested  in  the  editorial  he  criti  - 
clses,  no  doubt  these  further  remarka,  which  it  will 
give  ua  pleaaure  to  publish,  will  make  bis  argument 
more  complete.  To  our  reaiers  it  will  be  a  satisfac- 
tion to  have  the  opportunity  of  reading  the  best  that 
can  be  said  on  Mr.  Bacon's  side  of  the  question. 

To  the  EdUor  of  the  hHnancial  Chronicle: 

I  respectfully  request  the  privilege  of  offering  through 
your  columns  some  observations  suggested  by  the  editorial 
article  which  appeared  in  your  issue  of  8d  inst.  under  the 
heading,  "Inter  Htate  Commerce  Commission — Its  Power  to 
Make  iUtes." 

For  an  intelligent  discussion  of  this  subject,  it  is  necessary 
to  have  in  mind  the  principle  that  has  been  definitely  settled 
by  decisions  of  the  Federal  courts:  that  the  railways  of  the 
country  are  public  highways  and  that  the  corporations  to 
which  the  Government  (State  or  national)  has  granted  the 
privilege  of  constructing  and  operating  them  are  performing 
a  public  service  which  should  be  performed  in  the  same 
manner  as  if  done  by  the  Government  itself,  with  equal 
charges  and  facilities  to  all,  and  at  rates  no  greater  than  are 
necessary  to  afford  a  reasonable  return  upon  the  capital  hon- 
estly invested  in  the  property  used  for  the  purpose,  It  is 
necessary  to  bear  in  mind,  also,  that  so  far  as  freight  charges 
are  concerned,  the  parties  by  whom  they  are  paid  have  little 
or  no  direct  interest  in  them,  being  generally  middlemen,  who 
pass  them  along  as  part  of  the  cost  of  commodities  on  which 
they  have  been  charged,  and  they  are  ultimately  borne  by 
the  consumer  in  the  price  he  pays  therefor;  or,  as  in  the  case 
of  agricultural  products,  they  are  borne  by  the  producer  in 
the  diminished  price  he  receives  for  his  products.  Neither 
of  these  parties  has  any  standing  in  court  as  against  the  car- 
rier, having  made  no  payment  directly  to  the  carrier.  Thus, 
it  comes  about  that  the  rate-making  power  when  applied  to 
treight  is,  in  effect,  a  tax  levying  power,  analogous  to  that 
exercised  by  the  Government  in  levying  customs  duties. 
These  conditions  render  it  incumbent  upon  the  Government 
to  establish  such  supervisory  control  over  the  rate  making 
power  as  to  ensure  the  carrying  out  of  the  principle  of  equal- 
ity to  all  and  to  prevent  the  oppressive  exercise  of  it. 

This  was  the  purpose  of  the  "Act  to  Regulate  Commerce," 
commonly  termed  the  Inter-State  Commerce  Act.  The  Com- 
mission created  by  the  Act  was  not  designed  to  be  a  judicial 
but  an  administrative  body,  established  to  enforce  the  pro- 
visions of  the  Act,  and  to  afford  to  the  public,  as  stated  in  the 
report  of  the  select  committee  of  the  Senate  recommending 
the  passage  of  the  Act,  a  means  of  "summary  relief"  from 
prevailing  abuses  in  the  transportation  service  of  the  coun- 
try. It  was  made  the  duty  of  the  Commission  to  Inquire 
into  and  keep  itself  informed  as  to  the  conduct  and  manage- 
ment of  the  business  of  common  carriers,  and  it  was  author- 
ized to  hear  complaints  of  alleged  violations  of  the  Act;  and 
when  upon  investigation  it  should  be  made  to  appear  to  the 
satisfaction  of  the  Commission  that  anything  had  been  done 
or  omitted  to  be  done  in  violation  of  the  provisions  of  the 
Act  by  any  common  carrier,  it  was  made  its  duty  to  require  the 
carrier  to  cease  and  desist  from  such  violation.  When  a  rate 
complained  of  bad  been  found  to  be  an  unlawful  one,  it  was  the 
practice  of  the  Commission,  for  a  period  of  ten  years  after  its 
organization,  as  stated  in  its  eleventh  annual  report  (1897), 
to  decide  what  rate  would  be  right  and  require  the  carrier  to 
adopt  such  rate.  The  Commission  further  states  that  its 
authority  so  to  do  "had  never  been  denied  in  any  of  the 
answers  made  to  more  than  four  hundred  cases  previously 
commenced,  many  of  them  alleging  unreasonable  and  unjust 
charges,  and  praying  the  Commission  to  enforce  a  reduction 
and  lower  rates  in  future."  The  Supreme  Court,  bOWV 
in  a  decision  rendered  during  that  year,  denied  that  rook  au- 
thority was  conferred  by  the  Act.  It  is  the  chief  purpose 
the  Corliss  bill,  referred  to  in  your  eiltorid  article  ab  we 
mentioned,  to  invest  the  Commission  with  this  authority,  the 
xerciae  of  which  for  ho  long  a  period  roaaltod  Ua  produoi 
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the  most  satisfactory  conditions  in  transportation  allalrn 
that  have  ever  existed  in  the  biBtory  of  the  railroad  service 
of  the  country. 

No  bill  now  before  Congress  contemplates  empowering  the 
Commission  to  issue  a  "schedule  of  rates,"  as  implied  in 
your  previous  editorial  article  on  the  subject,  Its  propound 
power  over  rates  is  to  be  wholly  of  a  remedial  character,  and 
the  exercise  of  such  power  is  limited  to  individual  cases 
brought  before  the  Commission  under  formal  complaint  upon 
a  full  hearing  of  all  parties  in  interest,  which  is  conducted  m 
judicial  form.  The  ruling  of  the  Commission  is  to  be  subject 
to  review  by  the  courts,  but  is  to  continue  in  effect  until 
overruled.  This  provision  is  essential  to  any  effective  pro- 
tection of  the  public  against  the  enforcement  of  unjust  and 
unreasonable  rates,  owing  to  the  fact  that  were  it  otherwise  it 
would  be  to  the  interest  of  carriers  to  contest  all  rulings  of 
the  Commission  which  involve  a  reduction  of  rates,  and  to 
delay  and  obstruct  judicial  proceedings  in  relation  thereto, 
as  has  been  persistently  done  duririg  recent  years.  The  Com- 
mission states  in  its  report,  previously  referred  to,  that  the 
average  duration  of  the  cases  prosecuted  by  it  for  the  en- 
forcement of  its  orders  has  been  about  four  years.  Many  of 
the  cases  have  been  in  course  of  adjudication  for  periods 
ranging  from  five  to  seven  years.  Why  should  the 
public  be  subjected  to  the  continued  enforcement, 
for  a  term  of  years,  of  rates  that  have  been  found 
upon  full  investigation  to  be  excessive  or  discriminative  by 
a  competent  and  disinterested  body  of  men  organized  by 
the  Government  for  the  purpose  of  hearing  complaints  of 
this  nature,  who  have  become  skilled  in  traffic  matters  from 
years  of  constant  study  and  observation?  Owing  to  the  fact 
that  the  party  upon  whom  the  wrong  rate  actually  falls,  in 
case  of  its  continuance,  cannot  be  known,  he.  cannot  be  in- 
demnified for  injury  sustained  pending  judicial  proceedings, 
and  hence  a  different  course  of  procedure  becomes  necessary 
from  that  pursued  in  litigation  arising  from  ordinary  com- 
mercial transactions.  This  being  inherent  in  the  nature  of 
the  business  conducted  by  common  carriers,  the  risk  of  an 
occasional  instance  of  injustice  that  might  arise  from  the 
immediate  enforcement  of  a  ruling  of  the  Commission  should 
properly  be  borne  by  the  carrier.  As  a  matter  of  fact,  ac- 
cording to  the  best  information  I  have  been  able  to  obtain,  no 
ruling  made  by  the  Commission  during  the  ten  years  when 
it  was  its  practice  to  prescribe  the  rate  to  be  substituted  for 
one  found  to  be  wrong  has  ever  been  set  aside  by  the  courts 
on  the  ground  of  its  being  inequitable  or  unreasonable.  It 
would  appear  from  this  that  the  risk  to  the  carrier  would  be 
exceedingly  small,  while,  on  the  other  hand,  the  injury  to  the 
public  from  the  continuance  of  rates  found  to  be  wrong, 
pending  judicial  determination,  would  be  frequent  and 
irrecoverable. 

That  the  several  States  have  the  power  to  fix  rates  for  traffic 
within  their  respective  borders,  and  that  Congress  has  the 
same  power  with  reference  to  inter-State  traffic  has  been  defi- 
nitely and  broadly  affirmed  in  numerous  decisions  of  the 
Federal  courts.  That  it  may  exercise  this  power  through  a 
proper  body  established  for  the  purpose  is  generally  conceded. 
That  it  would  be  expedient  for  Congress  to  attempt  to  fix 
rates  for  such  traffic  in  the  first  instance,  or  to  prescribe  a 
maximum  schedule  of  rates,  as  is  done  by  a  number  of  States, 
very  few  who  have  given  particular  attention  to  the  subject 
will  maintain;  bat  that  it  should  exercise  its  power  to  the 
very  limited  extent  proposed  in  supervising  rates  fixed  by  the 
carriers,  and  requiring  the  immediate  correction  of  such  as 
are  found  upon  due  investigation  to  be  wrong,  is  not  only 
clearly  expedient,  but  is  highly  necessary  for  the  protection 
of  the  public,  and  would  be  in  no  way  detrimental  to  the 
rightful  interests  of  the  carriers.  It  might,  and  probably 
would,  tend  to  check  in  some  degree  the  imposition  of  rates 
that  would  produce  an  undue  return  on  the  capital  invested. 
Investors  are  thoroughly  protected,  however,  against  any 
unjust  exercise  of  such  power  by  the  ample  guaranties  of  the 
Constitution  which  have  been  successfully  invoked  heretofore 
in  contesting  the  reasonableness  of  rates  prescribed  by  State 
railway  commissions.  It  seems  to  me  that  it  would  be  the 
part  of  wisdom  for  the  railway  corporations  of  the  country  to 
accept  now  the  very  moderate  form  of  regulation  of  rates 
proposed  to  be  established  by  the  bill  referred  to  rather  than 
take  the  rink  of  radical  legislation  on  the  subject  being  en- 
acted later  in  response  to  the  demand  of  an  aroused  and  ex- 
asperated public,    Th«  railway  interest  cannot    be  sure  of 


always  exerting  inffloient  control  over  legiulation  to  prevail 
in  stifling  the  will  of  the  people. 

The  correcting  of  rates  found  to  be  wrong,  and  the  pre- 
venting of  rate-cutting  or  the  paying  of  rebates  are  two 
wholly  separate  and  distinct  objectf,  and  they  have  no  rela 
I  ion  whatever  the  one  to  the,  other.  Legislation  proponed  in 
respect  to  the  former  has  been  brielly  treated  in  the  fore- 
going. The  latter  is  made  a  misdemeanor  under  the  "Act  to 
Regulate  Commerce,"  and  is  punishable  by  fine  and  Imp] 
onment.  It  devolves  upon  the  officers  of  the  Department  of 
Justice  to  prosecute  offenders.  The*  Commission  can  go  no 
further  in  relation  to  it  than  to  apply  to  a  District  Attorney 
of  the  United  States  to  institute  proceedings  for  the  punish- 
ment of  suchjviolations  of  the  Act  as|it  may  discover.  It  has 
been  found  extremely  difficult  under  the  terms  of  the  pres- 
ent Act  to  convict  those  believed  to  be  guilty  of  such  viola- 
tion. This  is  greatly  simplified  under  the  proposed  amend- 
ment, which  makes  it  necessary  to  prove  only  that  there  has 
been  a  departure  in  any  way  from  the  published  rate,  and 
the  obtaining  of  evidence  is  facilitated  by  the  removal  of  the 
imprisonment  penalty. 

The  usual  limits  of  a  communication  of  this  character  pre- 
clude my  touching  upon  other  points  suggested  in  the  edit- 
orial referred  to,  which,  with  your  permission,  I  may  do 
later.  E.  P.  Bacon, 

Chairman  Executive  Committee  Inter-State  Commerce  Law 
Convention. 

Milwaukee,  May  20,  1902. 


THE  CROPS  OF  1901. 
We  give  below  the  Department  of  Agriculture's  final  fig- 
ures of  grain  production  for  1901  by  States.  The  totals  of 
the  various  crops  are  all  reported  very  much  larger  than  the 
amounts  foreshadowed  in  the  preliminary  indications  last 
December,  the  increase  being  due  to  revisions  intended  to 
briDg  the  results  more  closely  in  accord  with  the  work  of  the 
Decennial  Census.  We  add  the  figures  by  States  for  previous 
years,  giving  them  just  as  originally  reported  by  the  Depart- 
ment; but  in  instituting  comparisons  with  these  earlier  years 
the  fact  should  not  be  overlooked  that  to  bring  the  results  all 
on  the  same  basis  the  figures  for  such  years  would  have  to  be 
revised  in  the  same  manner  as  the  Department  has  revised 
the  1901  figures.  Some  editorial  comments  upon  the  changes 
will  be  found  in  our  article  on  the  Financial  Situation  on  a 
preceding  page. 

WHEAT  CROP  FOR  FIVE  YEARS. 


Wheat 


Ohio 

Indiana 

Minnesota. 

Kansas 

California 

Illinois 

North  Dakota 

South  Dakota. 

Missouri 

Michigan.. 

Pennsylvania 

Oregon 

Wisconsin 

Nebraska     

Washington 

Iowa 

Total 

All  others 

Total  United  States... 


Pro- 
duction. 
1901. 


Bushels. 
33,632,551 
31,932,890 
80,102,627 
90,079,304 
34,743,111 
30,052,053 
69,810,669 
51,662,307 
31,137,097 
13,7'  2,939 
28,660,797 
17,158,065 

7.676,874 
42,008,885 
84,518,9r5 
21,048,101 


616,225,285 
132,231,983 


74«.ifl».21» 


Pro- 
duction, 
1900. 


Bushels. 
8,522,876 
6,411,702 
51,509,252 
82,488,655 
28,543,628 
17,982,068 
13,176,213 
20,119,684 
18,846,713 
9,271,761 
20,291,834 
16,198,012 
13,166,599 
21,801,900 
25,096,661 
21,798,223 

378,245.284 
143,984,221 


522.229.5Qfi 


Pro- 
duction, 
1899. 


Bushels. 

39,998,006 

25,361,175 

68,223,581 

36,468,044 

33,743,909 

12,665,410 

51,758,630 

37,728,330 

11,398,702 

13,385,193 

20,472,928 

21,949,536 

11,773,882 

20,791,776 

21,710,394 

18,195,489 


445,574,48J 
101,729,357 


Pro- 
duction, 
1898. 


Bushels. 

42,103,173 

38,426,029 

78,417,912 

64,939,412 

12,924,403 

19,334,348 

55,664,446 

42,040,923 

14,104,454 

34,061,851 

26,609,940 

24,708,260 

13,689,972 

34,679,309 

23,453,048 

22,189,624 


646,637,098 
188,611,607 


547.303.8>«j675,l,4.8.705  >5ffm».1  «8 


Pro- 
duction, 
1897. 


Bushels. 

88,049,133 

32,675,391 

69,891,104 

47,998,152 

32,394,020 

11,578,003 

28,358,652 

21,441,248 

14,104,458 

23,700,144 

28,259,611 

18,155,031 

7,690,77* 
27,452,647 
20,124,648 
13,153,114 


425,020,841 
105,128,327 


CORN  CROP  FOR  FIVE  YEARS. 

Corn. 

Pro- 
duction, 
1901. 

Pro- 
duction, 
1900. 

Pro- 
duction, 
1809. 

Pro- 
duction, 
1898. 

Pro- 
duction, 
1807. 

Bushels. 

230,264,550 

198,026.713 
61,506,034 
66,438,876 

109,111,340 
87,763,611 
80,318,802 
60,050,990 
45.129,588 
19,675,178 
61,008,330 
18,702,122 
40,021.152 
45,586,550 
86,797,456 

Bushels. 

305,860,048 

264,176,226 

183,870,630 

180,710,404 

210,430,064 

163,200,800 

106,890.188 

81,982,910 

58,907,380 

69,267,224 

82,707.900 

45,225,017 

40,547,240 

88,888,400 

31,704,708 

Bushels. 

242,249,341 

247,160.332 

237,621,222 

162,916,064 

224,373,268 

141 ,862,594 

00,048,816 

81,161,398 

69,997,760 

66.392,687 

40,256,872 

48,087,140 

41,666,865 

2(1,476,850 

31,172,272 

Busluls. 

264,990,850 

190,059,810 

132,842,048 

154,731,486 

158,764,686 

129,154,672 

102,828,489 

105,838,700 

78,407,712 

85,177,243 

46,190,135 

46,385,220 

35,327,425 

33,340,804 

80,582,000 

1,600,007,840 
331,176,720 

Bushels. 
220,089,140 

232,028,085 
162,442,728 

Ohio 

171,923,882 

241,268,4110 

109,825,320 

92,185,580 

72,176,142 

Pennsylvania.. 
Michigan. ...... 

63,672,588 
64,485,744 
44,866.116 
35,580,560 
33,645,183 
31,201,086 
25,840,880 

1  Otittl  •>•■••••• 

1.179,257.7*8 
B48,962,188 

i.52'/.r.nt  him 

1,701,580.629 
B18,571,987 

1,730.130,981 
847,712,962 

1.802,110,683 
800,867,400 

Total  17.  R 

2.106,11 

8,07B.l«:<.'-iw 

1.024.184.060 

l.OO2.0(U.»3il 

LI  18 
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Dill  .  >  K   YKAKS. 


lllluul. 

Mlniiooula 

WUouunu 
K»li»a» 

Obi.. 
Ul»<.un 
t'auuaylvmiU 
Now    |     .  » 

Nwbrnaka 
ladUn  > 

North  U»k.»i* 

i.  Dakota. 

Toi  ii 

Total 

All  utheri 


1901 


•ltd 

fld.cli 

i7.a.> 

IU,lU7.74fl 
8  l.n  63,86a 
.J.Stt. 
*M.7  I 

vaaal 

W.tUll.lUi 
S.l.tT 

ltt.66l.l-M 
H,*ia,67>* 


1WOO 

isa.m<;.nni 


t)i.tm,r>(w 

■3.S7M 

M»7« 

-  i.bao 

87.77- 
41,888.085 
a.avtt.a-* 
la.eia.aie 

aM,27H,8aa 


au<.Ck//i, 


1,M» 

o,74tt 

If)  i  in 

i7,;>eu 

8tt.l-JU.iH> 

IHS.WlS.W.rt 

WJ.-.'UU.860 

Utf.Urf.Oas! 

18,401  .flow 

ao.swo.oi^ 

61.174.U0 
S4.80I.81S 
17.0*7.070 

i6.aaa.a7n 

17,007.075 


7.17H 

oi.ooi.airt 


7aa.auH.ati  7iH.;ia7.aon 

88,Ha7,718    77,860,606 


Total  U.  8 7»rt,H0H.7a»  »0».ia5.WWJ  7Urt.177.7ia  7a<),iio«,rt4artWH.7n7.HOO 


lnUH. 

Hiutu  I, 
M.n,80;i,67W 
i.l  art 
6O,-a0H,67S 

ii.aaa 
•ao.ono.ain 

a7, 744.100 
i...-M)d,lrtH 
a7.o«H,woa 

8H.7aa.31o 
a7.7Ha.060 

6o.at6.ota! 

Hl.uaH.DOH 
15,O00,6Ul[ 
10.iaO,67H 

ai.rai.tm 


(taction, 
IHU7. 

Buthcli. 

Oa,7t)n,4Uil 
;l.loO 
11,14 

.0,810 

.in.ttso.ono 

au.u. 
98,078,100 

ai.Hia.oaH 

!8,b6.),oart 

aa.wio.iso 

6 1.7:11,006 

aa.7oo,&Ha 
ii.au7.U4 
ia,rti7,oso 

10,811.160 


0a7,068.0H8!017.«H7,107 

«a^5a,w66:  HO,7Ho,ina 


t'KOM  OK   WHEAT,  CORN,  OATS,  B&RLKY  AKI>  RTK. 


Total 
Production. 


Corn     . . 
Wheat. 
OaU... 
Barler- 
Kre 

Total. 


1WOI. 


1U0O. 


1HUJ. 


RaahtU.  HiuhcU.  ItuthtU. 

1.6i8,61W.nUl  8.100,108,618  2.07H,  I 

74i.40o.aiH    5aa.aiu,5os|   647,aoa,840 

730,H0H,7ai   809,185,889  7«0,177,71» 

lou.waa.uai      OH.uas.Hsa1     78.3si.663 

80.141830        83.005,087        28,981.711 


3,11H,0O0,6b7  8,61B,878,770;  3.618.008,708 


1H98. 


1H07. 


BuaheU.  llotheU. 

i.oat.iHt.ooo  i.ooa,bo7,»8i 

876.11H,70&|    680,lltt.H>H 
7SO.800.ei81    008.707.800 


66,7va,a57i     eo,08B,ia7 

86.H67.632       87,803.824 
3.1 1 1 .080.787  8.826.933.881 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'8 
— The  public  sales  of  bank  stocks  this  week  aggregate  339 
shares,  of  which  285  shares  were  sold  at  the  Stock  ExchaDge 
and  54  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  118  shares.  A  small  lot  of  N.  Y.  Na- 
tional Exchange  Bank  stock  was  sold  at  270% — an  advance 
of  40  points  from  the  price  paid  in  February,  when  the  last 
previous  sale  was  made.  In  the  "curb"  market  Trust  Co.  of 
the  Republic  stock,  which  sold  last  week  at  200,  was  dealt  in 
to  the  extent  of  abou  t  250  shares,  at  prices  ranging  from  200 
to  225. 

Shores.       Bxjnm—Nete  York.  Price.  Last  previous  $ale. 

10  American  Exeh.  Nat  Bank....    277*8  May  1902—    275 

19  Citizens'  Bank.  National 211*4  May  1902-    210 

•285  City  Bank,  National 600-617  May  1902—    615 

7  Merchants' National  Bank. 1851,  Apr.  1902-    188>4 

2  National  Exohange  Bank,  N.Y.    270»a  Feb.  1902—    230 

16  New  York,  N,  B.  A.,  BaDk  of  ..    351*9  May  1902—    354 
Trust  Coicpanibs— New  York. 

35  Anierioa.  Trust  Co.  of 265*4-266  May  1902—    265 

59  Farmers' Loan  &  Trust  Co.. ..14851496k  May  1902—1,497 

10  Mutual  Alllanoe  Trust  Co 300  May  1902—    348*4 

14  Union  Trust  Co 1396*s  June  1901-1,406 

*  Sales  at  the  Stock  Exchange. 

— A  pamphlet  has  recently  been  issued  giving  an  historical 
sketch  of  the  Chemical  National  Bank  of  New  York  and  of 
its  President,  Mr.  George  G.  Williams.  This  bank,  as  is 
well  known,  occupies  a  unique  position  among  the  financial 
institutions  of  the  country,  its  stock  selling  at  over  four  thou- 
sand dollars  per  share  on  a  par  value  of  one  hundred  dollars. 
The  opening  sentence  of  this  pamphlet  contains  a  striking  il- 
lustration of  the  earning  power  of  investments  rightly  placed. 
In  1844,  when  the  Chemical  Bank  was  started,  Mr.  David 
Wolfe  invested  $20,000  in  200  shares  of  the  stock.  When  his 
daughter  recently  died  it  was  estimated  that  the  original  in- 
vestment of  her  father  had  earned  in  dividends  during  the 
period  and  in  the  present  market  value  of  the  stock  of  the 
Bank  the  sum  of  $1,750,000. 

The  Qirard  Trust  Company  of  Philadelphia,  which  since 
1886  has  never  failed  to  pay  an  annual  dividend  to  its  share- 
holders, is  an  institution  in  a  neighboring  oity  whose  record 
in  this  regard  is  only  a  little  le3S  striking.  Calculations  have 
been  given  to  show  that  if  an  investment  had  been  made  of 
$20,000,  similar  to  that  of  Mr.  Wolfe's,  at  the  organization 
of  the  Qirard  Trust  Company  in  1836,  and  if  the  owner  or 
his  descendants  had  kept  the  investment  and  taken  the  vari- 
ous increases  of  capital  made  from  time  to  time  during  the 
period,  the  original  investment  would  have  returned  to  them 
the  sum  of  $1,178,189,  for  which  they  would  have,  however, 
invested  an  additional  sum  of  $412,733  33  in  taking  up  the 
increased  allotment  of  shares  to  which  they  would  have  been 
entitled.  So  that  deducting  from  the  present  market  price 
of  the  shares  the  above  sum  and  also  the  original  invest- 
ment of  $20,000,  the  net  profit  received  in  dividends  and 
increased  value  of  the  capital  would  be  $745,446  67. 


While  this  result  does  not  of  course  equal  the  surprising  re- 
sult* attained  I11  the  Chemical  Hank,  it  is  indicative  of  the 
growth  of  Hi.*.-  Philadelphia  institutions  which  have  availed 
UitiuiHr  1  ves  of  such  opportunities  as  have  been  opon.  It  is  inter- 
esting to  note  that  when  Mr.  10,  B.  Morris  bought  the  ground 
at  the  northeast  corner  of  Broad  and  Chestnut  streets  for 
his  company,  and  paid  $575,000  for  it  in  1888,  not  a  single 
business  house  or  financial  Institution  was  located  in  what 
has  since  then  become  one  of  the  centres  of  the  city's  active 
life.  The  wisdom  of  the  move  by  the  Qirard  Trust  Company 
at  the  time,  and  the  growth  of  that  company  from  a  capital 
of  $500,000  and  deposits  of  about  $1,000,000  fifteen  years  ago 
to  a  combined  capital  and  surplus  at  present  of  over  $10,000,- 
000,  with  deposits  of  over  $25,000,000,  is  thus  strikingly 
illustrated. 

—The  Palisades  Trust  &  Guaranty  Company  of  Englewood, 
N.  J.,  referred  to  in  our  issue  of  March  1,  will  open  for 
business  on  Monday  next  in  the  Bergen  Building,  with  a 
capital  and  surplus  of  $100,000  each.  A  general  banking 
and  trust  business  will  be  transacted,  interest  being  allowed 
on  deposits.  Mr.  Abram  De  Bonde  (of  the  firm  of  Abram 
DeRonde&Co.)  is  the  President;  D.  A.  Currie  and  Delos 
Bliss,  the  Vice-Presidents;  A.  B.  Weatervelt,  Treasurer; 
George  S.  Coe  (of  Messrs.  A.  M.  Kidder  &  Co.),  Secretary 
and  J.  F.  McKinney,  Cashier.  The  company  has  a  strong 
board  of  directors,  including  all  of  the  above-named  gentle- 
men except  Mr.  McKinney,  together  with  Mr.  Frederick  B. 
Schenok,  President  of  the  Mercantile  National  Bank  of  this 
city;  Sheffield  Phelps,  son  of  William  Walter  Phelps;  Thomas 
Thacher  of  Messrs.  Reed,  Simpson,  Thacher  &  Barnum;  J.  D. 
Probst,  J.  C.  Andereon,  Frank  R.  Ford  of  Messrs.  Ford, 
Bacon  &  Davis,  Percival  Kuhne  of  Messrs,  Knauth,  Nachod 
&  Kuhne,  George  R.  Dutton,  William  O.  Allison  of  the  "Oil, 
Paint  &  Drug  Reporter,"  D.  Fellowa  Piatt,  Frank  P.  Holran, 
Oliver  Drake  Smith,  Edmund  W.  Wakeleeand  Frank  Hall. 

—Mrs.  F.  D.  Tappen,  widow  of  the  late  President  of  the 
Gallatin  National  Bank,  has  presented  to  the  New  York 
Clearing  House  Association  the  Houblon  tankard,  which 
was  presented  to  Mr.  Tappen  by  the  Loan  Committee  of  1893. 
This  tankard  was  presented  originally  to  the  first  Governor 
of  the  Bank  of  England,  with  the  inscription:  "The  gift  of 
the  directors  of  the  Bank  of  England  to  Sir  John  Houblon, 
Governor,  Lord  Mayor  of  London,  in  token  of  his  great  abil- 
ity, industry  and  strict  uprightness  at  a  time  of  extreme 
difficulty,  1696."  Mr,  Tappen's  services  and  qualities  were 
so  similar  to  those  above  recorded  that  a  like  inscription  re- 
lating to  him  was  engraved  on  the  tankard  by  order  of  the 
Loan  Committee,  with  the  dates  1873,  1884,  1890  and  1893. 

— The  proceedings  of  a  meeting  of  the  New  York  Clearing 
House  Association,  held  in  memory  of  Frederick  D.  Tappen 
at  the  Clearing  House  March  10,  have  been  published  in  at- 
tractive form  in  recognition  of  his  services  to  the  Clearing 
House  and  as  a  tribute  of  respeot  for  his  many  estimable 
qualities.  The  publication  contains  a  chronological  record 
of  Mr.  Tappen's  services  in  the  Clearing  House. 

— Arrangements  are  nearly  completed  for  the  organization 
of  a  new  financial  institution  to  be  known  as  the  Exchange 
Trust  Co.,  with  a  capital  and  surplus  of  $500,000  each. 
Among  the  promoters  are  men  prominent  in  the  cotton, 
coffee  and  tea  trades,  including  Walter  T.  Miller,  Samuel  T. 
Hubbard,  A.  B.  Gwathmey,  John  C.  Latham,  Jules  S.  Bache, 
Henry  L.  Wardwell,  R.  Siedenburg,  Thomas  M.  Robinson, 
Herman  Sielcken,  James  H.  Parker,  William  Mohr,  Edward 
E.  Moore.  Robert  H.  Rountree  and  John  R.  Abney. 

—The  Comptroller  of  the  Currency  has  approved  of  the  ap- 
plication for  the  organization  of  the  Consolidated  National 
Bank  of  this  city  with  a  capital  of  $1,000,000.  Among  the  in- 
corporators are  Mortimer  H.  Wager,  Hugh  [King,  George  S. 
Hart,  O.  D.  Ashley  and  Alfred  Jaretzki. 

—It  is  reported  that  a  new  financial  institution  to  be  called 
the  Eastern  Trust  Co.,  with  a  capital  of  $1,000,000  and  a  sur- 
plus of  a  like  amount,  is  in  process  of  organization  in  this 
city.  The  stock  is  said  to  have  been  distributed  among  cap- 
italists in  this  city,  Boston,  Chicago,  Pittsburg  and  Philadel 
phia.  It  is  expeoted  that  the  President  will  be  Charles  M. 
Jesup  and  thatH,  A.  Ware,  formerly  of  Chioago,  will  take 
the  Vice- Presidency. 

—The  stockholders  of  the  People's  Bank  of  Brooklyn  vottxl 
on  Wednesday  in  favor  of  a  proposition  to  increase  the  mini 
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ber  of  directors  from  twenty  to  twenty-five,  in  order  to  give 
representation  to  Knickerbocker  Trust  Co.  and  other  inter- 
ests which  have  acquired  stock  in  the  bank. 

—Mr.  Frank  Dean,  Cashier  of  the  Fifth  Avenue  Bank  of 
this  city,  has  been  elected  a  member  of  the  board  to  succeed 
the  late  Mr.  Edward  H.  Perkins  Jr. 

—The  First  National  Bank  of  Brooklyn  has  protested  to  the 
New  York  Clearing  Honee  Association  against  the  prohib- 
itory rule  recently  adopted  by  the  Clearing  House  Committee 
which  debars  banks  which  have  not  been  in  operation  for  one 
year  from  the  privileges  of  the  Association.  The  First 
National  sought  to  obtain  permission  to  clear  for  the  Coney 
Island  &  Bath  Beach  Bank,  which  was  recently  organized, 
and  the  application,  under  the  new  rule,  was  not  entertained. 
The  First  National  contends  that  the  prohibitory  rule  has 
not  been  acted  upon  by  the  Association  and  therefore  that  it 
is  not  enforceable.  It  is  a  fact,  however,  that  under  the 
constitution  of  the  Association  the  Clearing  House  Commit- 
tee has  the  authority  to  make  rules  for  the  conduot  of  the 
affairs  of  the  organization.  Moreover  under  Section  25  con- 
sent of  the  Clearing  House  committee  must  first  be  obtained 
before  permission  can  be  given  to  make  exchanges  for 
non-member  banks.  Under  this  section,  it  is  urged,  the  com- 
mittee can  make  such  rules  as  it  shall  deem  necessary  before 
according  its  consent. 

—Notice  has  been  given  to  the  State  Banking  Department 
of  an  intention  to  organize  the  Empire  State  Trust  Company, 
which  will  be  located  at  88  Wall  Street.  The  amount  of  the 
proposed  capital  and  surplus  is  $500,000  each.  The  commit- 
tee on  organization  is  Leroy  W.  Baldwin,  Aroher  Brown,  C. 
M.  Higgins.  John  C.  Kelley,  Duncan  D.  Parmly,  Robert  E. 
Jennings,  William  E.  Nichols,  T.  N.  McCauley  and  Clinton 
E.  Braine. 

—The  new  Equitable  National  Bank  of  Broadway  and 
Eleventh  Street,  this  city,  will  open  for  business  on  Monday 
next.  The  name  originally  selected  for  this  institution  was 
the  Commercial  State  Bank  (as  previously  noted  in  these 
columns) ;  then  the  thought  was  to  call  it  the  Manhattan  Na- 
tional Bank,  but  both  these  names  were  for  good  reasons 
finally  discarded.  The  banking  quarters  are  elegant,  being 
finished  in  white  marble  and  bronze,  and  the  general  ar- 
rangement of  the  rooms  is  decidedly  quaint.  The  officials 
are  all  popular  men,  Mr.  Cornelius  Van  Cott,  Postmaster  of 
New  York,  being  President;  James  M.  Bell,  Vice-President; 
Carl  R.  Schultz,  Second  Vice  President;  John  Carraway, 
Cashier,  and  James  O'Neal,  Assistant  Cashier.  Mr.  Carra- 
way, the  Cashier,  is  a  Southern  banker  of  much  note,  having 
lately  resigned  as  Cashier  of  the  Bank  of  Biloxi,  Mies.,  and 
wasalso  one  of  the  organizers  and  is  at  present  a  director  of 
the  City  National  Bank  of  Mobile,  Ala.  The  directors  are 
Cornelius  Van  Cott,  James  M.  Bell,  Carl  R.  Schultz,  Chas. 
A.  Hess,  Chas.  E.  Lambert  and  Wm.  G.  McAdoo. 

—The  Lewis  and  Clark  Centennial  Exposition,  which  is  to 
beheld  in  Portland,  Ore.,  in  1905,  to  celebrate  the  opening 
up  of  that  vast  territory,  will  prove  beyond  a  doubt  a  great 
benefit  to  the  Pacific  Northwest.  It  will  also  serve  to  show 
what  great  things  have  been  accomplished  in  the  short  space 
of  one  hundred  years,  commercially  and  financially.  Several 
of  the  banking  institutions  in  Portland  rank  with  the  best  in 
the  country.  The  First  National  Bank  of  Portland  is  the 
largest  of  these  and  was  established  in  1869.  It  has  a  capital 
of  $500,000,  surplus  and  profits  of  $740,068  and  deposits  of 
over  6%  million  dollars.  The  Hon.  H.  W.  Corbett,  who  was 
one  of  the  original  incorporators,  is  still  the  head  of  this  well- 
managed  institution;  his  associates,  who  have  also  helped  to 
make  it  a  success,  are  A.  L.  Mills,  Vice-President;  J.  W. 
Newkirk,  Cashier,  and  W.  C.  Alford  and  Benjamin  F. 
8tevecs  Assistant  Cashiers. 

— Tbe  Central  National  Bank  of  Philadelphia  has  just  sent 
us  a  new  number  of  what  is  termed  the  "New  York  Bankers' 
and  Mercantile  Handy  Holiday  Calendar"  for  1908.  This 
calendar  will  come  into  immediate  use  as  paper  is  now  made 
due  in  1908.  The  purpose  of  the  calendar  is  to  indicate  the 
holidays,  Saturdays  and  Sundays  in  1903,  and  to  show  by 
means  of  large  red  figures  when  paper  falling  dne  on  such 
holidays  is  payable.  It  also  gives  a  list  of  tbe  various  States 
which  have  enacted  the  negotiable-instruments  law.  The 
Central  National  Bank  haH  quite  a  noteworthy  record  of 
growth.     The  institution  commenced  business  on  Feb.  18, 


1H05,  and  paid  6  per  cent  in  dividends  tho  very  first  year; 
the  next  nine  years  it  paid  from  10  to  11  per  cent  and  ever 
Hlnce  (from  1875  on)  the  shareholders  bare  received  12  per 
cent  per  annum.  Altogether  $3,210,000  haH  been  paid  in 
dividends  up  to  the  present  time.  Surplus  and  profits  have 
risen  from  $37,000  in  1865  to  the  grand  total  of  $2,2 10,841  in 
1902.  The  officials  consist  of  Theodore  Kitchen,  President; 
T.  L.  De  Bow,  Cashier  and  William  Post,  Asst.  Cashier. 

—On  June  4  (Wednesday  next)  the  stockholders  of  the 
Trust  Company  of  New  Jersey  of  Uoboken  will  act  on  the 
proposition  to  increase  the  capital  from  $100,000  to  $200,000. 
At  $200  per  share,  the  price  at  which  the  stock  is  to  be 
sold,  the  sum  of  $100,000  will  also  be  added  to  the  surplus. 

—The  West  Side  Trust  Company  of  Newark,  N.  J.,  refer- 
ence to  which  was  made  in  our  issue  of  April  26,  will,  it  in 
expected,  be  ready  for  business  about  June  2,  at  Springfield 
Avenue  and  High  Street.  Interest  at  the  rate  of  3  per  oent 
will  be  allowed  on  savings  account.  Mr.  Ferdinand  R. 
Moller  is  the  Secretary  and  Treasurer  of  the  company. 

— Mr.  E.  B.  Judson,  who  died  in  January  of  this  year,  has 
been  succeeded  as  President  of  the  First  National  Bank  of 
Syracuse,  by  Mr.  E.  B.  Judson  Jr.  Mr.  C.  W.  Snow  has  re- 
placed the  latter  as  First  Vice-President,  while  Mr.  F.  W. 
Barker  continues  as  Second  Vice-President. 

—According  to  the  Philadelphia  "Record"  the  recently  or- 
ganized New  England  Trust  Company  of  Providenoe,  R.  I., 
has  secured  control  of  what  is  known  as  the  Thomas  D.  Tay- 
lor method  of  banking.  This  is  a  system  by  which  any  per- 
son having  an  account  with  a  bank  or  savings  fund  has  the 
privilege  of  credit  at  leading  cash  stores  in  all  lines  of  busi- 
ness, and  eight  weeks  in  which  to  pay  for  goods  purchased 
out  of  their  subsequent  income,  without  drawing  from  the 
bank  and  without  losing  any  interest  on  their  account. 

— Mr.  Augustus  R.  Peirce  has  been  elected  Cashier  of  the 
National  Exchange  Bank  of  Providence,  R.  I. 

—Rumors  are  again  revived  that  the  Third  National  Bank 
of  Baltimore  is  seeking  options  on  the  stock  of  the  National 
Bank  of  Baltimore,  offering  $130  per  share. 

—The  First  National  Bank  of  Baltimore,  it  is  announced, 
has  arranged  to  purchase  the  stock  of  the  Baltimore  Ware- 
house Company.  The  price  to  be  paid  for  the  17,500  shares 
of  this  institution  (par  $20)  will  be  $25*50  each,  or  a  total  of 
$446,250.  The  warehouse  stockholders  will  have  until  Octo- 
ber 1  to  accept  the  offer.  The  bank,  it  will  be  remembered, 
increased  its  capital  a  short  time  ago  from  $555,000  to$l,- 
000,000. 

—A  majority  of  the  stock  of  the  German- American  Title  & 
Trust  Company  of  Philadelphia  has  been  acquired  by  new 
interests.  The  company  has  a  capital  of  $500,000.  A  directors' 
meeting  will  be  held  on  June  12,  at  which  it  is  expected  new 
members  will  be  elected  to  the  board  and  Mr.  William  Disston 
to  the  Presidency.  An  increase  in  the  capital  is  spoken  of  as 
a  possibility  next  fall,  when  additional  property  is  to  be  ac- 
quired and  extensive  improvements  made  in  its  building. 

— The  banking  house  of  Messrs.  T.  Mellon  &  Sons  of  Pitts- 
burg, established  in  1889,  is  to  organize  as  the  Mellon  Na- 
tional Bank,  with  a  capital  and  surplus  of  $1,000,000  each. 
Its  stock  will  be  acquired  by  the  Union  Trust  Company  of 
Pittsburg,  of  which  Mr.  A.  W.  Mellon  is  Vice  President. 
The  latter  company,  as  before  announced,  is  to  increase  its 
capital  from  $500,000  to  $1,000,000,  the  stockholders  on  Tues- 
day having  voted  unanimously  in  favor  of  the  proposition. 
The  new  $100  shares  will  be  sold  at  $1,000  each.  The  stock 
must  be  paid  for  by  June  2. 

— At  a  meeting  last  Saturday  the  increase  in  the  capital  of 
the  Lincoln  National  Bank  of  Pittsburg,  Pa.,  was  voted  by 
the  stockholders.  The  increase  is  from  $300,000  to  $600,000. 
Formerly  the  par  value  of  the  shares  was  but  $50,  but  the 
amount  will  be  raised  to  $100  per  share.  Thus  the  number 
of  old  shares  will  be  reduced  to  8,000,  and  3,000  new  shares 
(to  be  sold  at  $250  each)  will  be  issued.  Each  stockholder  will 
be  entitled  to  one  share  of  new  stock  for  each  two  shares  of 
old.  The  right  to  subscribe  will  expire  on  June  10,  and  sub- 
scriptions must  be  paid  on  or  before  July  1.  Four  new  mem- 
bers were  also  added  to  the  board— Mr.  George  E.  McCague, 
Traffic  Manager  of  the  Carnegie  Company;  Mr.  E.  H.  Good- 
man, Vice-President  of  the  Union  Switch  &  Signal  Company; 
Mr.  W.  R.  Christian,  Cashier  of  the  bank,  and  Mr.  James  H. 
Beal. 
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Asaociati.u   and   of  the  Stuck  Exchange  and  the  ofliceis  and 
i-oinuilttet'S   uf    tbe    Biukers'  A  Hank  Clerks'  Mutual  Benefit 
Association,  and  of    the  Pittsburg  Chapter   of   the  Americau 
Institute  uf  Bank  Clerks.     A  list  of  the  treasurers  of  the  Sub 
School    Districts  of    Pittsburg  and  Allegheny  is  also  given. 
Metsrs.  Whitney  &  Srephensou,  it  may  be  noted,  are  the  old- 
est  Pittsburg  members  uf  the  New  York  Stock  Exchange 
They  also  hold  seats  on   the  Chicago  Stock  Exchange  and 
Chicago  Board  of  Trade  and  of  course  the  Pittsburg  Stock 
Exchange. 

—The  proposed  increase  from  $500,000  to  $1,000,000  in  the 
capital  of  the  Dollar  Savings  Fund  &  Trust  Company,  of 
Allegheny,  Pa.,  waa  approved  on  Monday  by  the  stockholders. 
By  putting  ont  the  new  5,000  shares  at  $250  each,  which  is  the 
purpose  of  the  company,  the  surplus  will  gain  to  the  amount 
of  $750,000. 

— The  stockholders  of  the  American  National  Bank  of  In- 
dianapolis have  been  asked  to  meet  on  June  24  for  the  pur- 
pose of  ratifying  a  proposed  increase  in  the  capital  from 
$o50,000  to  $)00,t00.  The  new  shares  will  be  issued  at  $130 
each,  yielding  a  premium  of  $45,000,  which  will  be  added  to 
the  surplus  These  shares  may  be  subscribed  for  by  tbe 
present  stockholder*  to  the  amount  of  three  sevenths  of  stock 
now  hell.  Since  it  began  business  on  February  4  1901,  the 
bank  has  been  very  successful,  its  deposits  expanding  with  the 
date  of  each  new  call,  reaching  on  April  30  last,  $2,597  336. 

— It  is  proposed  to  consolidate  the  Union  Central  Savings 
Bank  of  Toledo,  capital  $50,000,  with  the  Central  Savings 
Bank  Company,  ac  Summit  and  St.  Clair  streets,  and 
the  latter's  Auburndale  branch.  The  Union  Central  Savings 
Bank  will  take  the  name  of  the  other  two  concerns— Central 
Savings  Bank  Company — and  will  become  the  headquarters 
for  the  business  of  that  company,  the  institution  at  Summit 
Avenue  and  Sr.  Clair  Street  and  the  one  at  Auburndale  being 
operated  as  branches.  Mr.  Frank  E.  Southard  will  be  Presi- 
dent, John  P.  McAfee,  Vioe-President,  and  E.  F.  Rowley, 
Cashier.    The  consolidation  will  take  effect  about  June  1. 

—The  new  stock  of  the  American  Trust  &  Savings  Bank  cf 
Chicago,  whose  capital  has  been  increased  from  $1,000,000  to 
$2,000,000,  will  be  ready  for  delivery  on  Monday,  on  which 
date  payment  is  to  be  made  for  the  same.  All  stockholders 
of  record  May  27  1902  will  be  entitled  to  the  2%  per  cent 
dividend  (covering  the  first  five  months  of  the  year)  on  the 
present  capital,  payable  May  31. 

—The  Colonial  Truet  &  Savings  Bank  of  Chicago,  one  of 
the  newer  financial  organizations  in  that  city,  is  expected  to 
be  ready  for  business  about  the  middle  of  June.    Mr.  Landon 
C.  Rose  will  be  the  Vice-President  and  Cashier  and  Mr.  Al 
bert  S.  Boos  the  Assistant  Cashier. 

—While  but  one  day  (May  21)  was  devoted  by  the  South 
Dakota  Bankers'  Association  to  their  present  year's  meeting, 
quite  a  good  deal  of  business  was  transacted,  in  which  some 
excellent  addresses  figured,  and  a  banquet  was  participated 
in  in  the  evening.  This  latter  was  tendered  by  the  banks  of 
Huron,  where  the  convention  took  place.  A  paper  touching 
on  the  increasing  banking  and  commercial  interests  of  the 
State,  as  well  as  its  development  in  agricultural  and  mineral 
resources,  formed  a  part  of  the  programme,  the  author  beiDg 
Mr.  A.  O.  Cummins,  of  the  First  National  Bank  of  Pierre. 
For  the  ensuing  year  Mr.  L.  K.  Lord  (President  of  the  First 
National  Bank  of  Parker)  is  the  new  President  of  the  associa- 
tion; Mr.  George  F.  Schneider  (Cashier  of  the  Pennington 
County  Bank  of  Rapid  City),  Vice-President;  C.  E.  McKln- 
ney  (President  of  the  Sioux  Falls  National  Bank  of  Sioux 
Falls),  Treasurer;  E.  L.   Abel  (President  of  the  State  Bank 
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very  short  time.  The  im-titutlous  referred  to  are  the  Na 
tional  Bank  <  t  I  ><i -niierce,  cti[  ital  $5,000,000,  and  the  Conti- 
>l  National,  capital  $1,000,000.  Consent  of  more  than 
tin'  n<  restary  two-thirds  of  the  stockholders  of  the  Continen- 
tal haa  been  I,  and  the  absorption  of  that  bank  by  the 
National  is  ink  i  f  I  'mum  ice,  will  be  on  the  basis  of  $300  per 
share  of  $l<  0.  For  this  purpomi  Ihe  Capital  of  the  Commerce 
will  -ased  $3,000,0(0.  It  is  understood  that  all  of  the 
officials  hi  the  absorbed  bank  will  be  given  a  place  in  the  en- 
larged institution,  Mr.  F.  E.  Matshall,  President  of  the  Con- 
tinental, becoming  Second  Vice-President  of  the  consolidate  •! 
bank,  of  which  Mr.  William  H.  Thompson  will  continue  as 
President,  J.  C.  Van  Blaroom  as  First  Vice  President  and 
Mr.  B.  F.  Edwards  as  Cashier.  Mr.  J.  A.  Lewis,  Cashier  of 
the  Continental,  will  be  Assistant  Cashier  of  the  bank. 

— Messrs.  Tootle,  Lemon  &  Co.  of  St.  Joseph,  Mo.,  which, 
as  pn  vioudy  announced  in  these  columns,  will  be  converted 
into  a  national  institution  under  the  name  of  the  Tootle- 
Lemon  National  Bank,  have  b-en  granted  a  certificate  of 
incorporation  by  the  Comptroller  of  the  Currency. 

—  As  in  the  case  of  the  recent  joint  convention  at  Kansas 
City,  the  Iowa  State  Bankers'  Association  which  met  in  Des 
Moines  on  the  21st  and  22d  inst.,  took  a  stand  against  branch 
banking,  defeating,  by  an  almost  unanimous  vote,  a  reso" 
lution  in  its  favor,  and  likewhe  a  resolution  in  favor  of 
Assets  Currency.  Ex-Comptroller  Charles  G.  Dawes  was 
present  at  this  meeting  and  gave  his  views  on  the  latter  sub- 
ject. The  convention  drew  out  an  exceptionally  large  num- 
ber of  members,  the  attendance  exceeding,  it  is  believed, 
last  year's  record.  Tbe  association  is  apparently  in  an 
excellent  condition.  During  tbe  year  the  resources  of  the 
Iowa  national  banks,  according  to  the  nport  of  the  Presi- 
dent, Mr.  C.  B.  Mills,  President  of  the  State  Security  Bank 
of  Sioux  Rapids,  have  grown  from  $111,007,741  to  $119,917,- 
768,  while  the  resources  of  the  State  and  Savings  banks  have 
risen  from  $139,554,890  to  $162,082,278.  The  proposed  money 
order  system,  on  which  subject  the  Treasurer  of  that  Associa- 
tion, Mr.  Edwin  Goodall,  of  this  city,  spoke,  was  opposed  by 
the  convention,  a  resolution  to  approve  being  tabled.  The 
following  officials  were  elected  : 

President,  Mr.  Homer  A.  Miller,  Caehier  of  the  Des  Moines  Savings 
Bank  of  Dee  Moines. 

Vice-President,  L.  F.  Potter,  President  First  National  Bank  of 
Harlan. 

Seoretary  (reelected),  J.  M.  Dinwiddle,  Cashier  of  the  Cedar  Rapids 
Savings  Bank  of  Cedar  Rapids. 

Treasurer,  Frank  Y.  Locke,  Cashier  of  the  Sibley  State  Bank  of 
Sibley. 

—Mr.  J.  W.  Castles,  who  we  stated  in  these  columns  last 
week  was  to  be  made  President  of  the  Southern  Trust  & 
Banking  Company  of  New  Orleans,  was  elected  to  the  position 
on  Saturday.  Mr.  Castles  is  President  also  cf  the  Hibernia 
National  Bank,  which  it  is  proposed  to  consolidate  with  tbe 
trust  company. 

—Former  Cashier  E  H.  Thornton  of  the  Neal  Loan  & 
Banking  Company  of  Atlanta,  Ga.,  has  been  elected  Presi- 
dent to  fill  the  vacancy  existing  since  the  death  or  Mr.  T.  B. 
Neal.  Mr.  W.  F.  Manry  has  been  appointed  Caehier  and 
Mr.  H.  C.  Caldwell  Assistant  Cashier. 

—  On  the  first  day  of  the  convention  of  the  bankers  of 
Georgia,  North  Carolina  and  Virginia,  to  be  held  in  Savannah 
on  June  17  and  18,  Mr.  Pleasant  A.  Stovall  will  deliver  the 
address  of  welcome,  responses  to  which  will  be  made  en  be- 
half of  each  of  the  associations.  The  Georgia  response  will 
be  made  by  the  President,  Mr.  P.  E.  May  (Cashier  of  ihe  Na- 
tional Exchange  Bank  of  Augusta),  that  for  North  Carolina 
by  its  President,  Mr.  John  F.  Bruton  (President  of  the  First 
National  Bank  of  Wilson),  while  ex-Governor  Charles  T> 
O'Ferrall  will  speak  on  behalf  of  Virginia. 

—The  ninth  annual  convention  of  the  West  Virginia  Bank- 
ers' Association  took  place  in  Charleston  on  May  31  and  83, 
The  past  year  was  shown  b\  the  Secretary's  report  to  have 
been  the  most  prosperous  in  the  Associations  history.  The 
special  feature  in  the  programme  was  an  address  on  "Bauk 
Taxation,"  by  Mr.  Frank  M.  EBaataani  oi  Barriabnrg,  IV 
The  meeting  adjourned  with   the   t  lection   of   tat  Iftag 
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ollicere:  President,  Mr.  J.  D.  Balnea,  Vice-Pr»-8id«nt  of  Uit> 
Knnawlia  Nntional  Bank  of  Cbarlepton;  Vicc*Pr«lldent,  Firil 
District,  8.  11.  Whlto,  Oaiblerof  the  Salem  Bank  of  Salem, 
W.  Vh.;  Vioe-Preaident,  Second  District,  O.  J.  Fleming,  Sec- 
retary and  Treasurer  of  the  Trust  Company  of  Wtnt.  Vir- 
ginia, of  ElkinB;  Vice-Piesident,  Third  District,  F.  M.  Staun- 
ton, Vice-President  of  the  Kanawha  Bankiug  &  Trust 
Company  of  Charleston;  Vice-President,  Fourth  Dislnct,  C. 
T.  Hlteshew,  Assistant  Cashier  of  the  Farmers'  &  Median 
lea'  National  Bank  of  Parkersburg;  Vice-President,  Fifth 
District,  C.  C.  Bowyer,  Cashier  of  the  Merchants'  National 
Bank  of  West  Virginia,  of  Point  Pleasant,  and  Secretary  and 
Treasurer  (re-elected),  Rohert  L.  Archer,  Assistant  Cashier 
of  the  First  National  Bank  of  Huntington.  The  local  bank- 
ers tendered  the  delegates  a  banquet  on  the  evening  of  the 
seoond  day. 

—The  private  bank  of  McCornick  &'Co.  of  Salt  Lake  City 
has  purchased  the  banking  business  of  T.  R.  Jones  &  Co.  of 
Salt  Lake  City,  with  a  capital  of  $50,G00.  It  is  announced 
that  the  latter  will  remain  open  at  the  same  location  as 
heretofore  for  the  present,  but  the  name  will  be  changed  to 
McCornick  &  Co. 

—As  noted  last  week,  the  Washington  State  Bankers'  As- 
sociation will  meet  on  June  19,  20  and  21  in  Seattle.  The 
Secretary,  Mr.  James  D.  Hoge  Jr.  (President  of  the  First 
National  Bank  of  Seattle)  informs  us  that  that  city  will  make 
an  extra  effort  to  give  her  guests  a  good^time,  and  an  excel- 
lent programme  has  been  provided. 


[From  oar  own  correspondent;.  ! 

London,  Saturday,  May  17,  1902. 

Throughout  the  week  there  has  been  a  hopeful  feeling,  but 
not  much  business  has  been  going j]on  except  in  the  market 
for  British  Government  securities.  Continental  capitalists 
have  been  buying  consols  on  a  large  soale.  There  jis  ^.such  a 
plethora  of  money  in  Paris  and  to  a  certain  extent  all  over 
the  Continent  that  those  who  have  control  of  it  are  looking 
out  in  every  direction  for  mean3  of  employing  it  advantage- 
ously. They  hold  that  as  soon  as  peace  is  concluded  there 
will  be  a  steady  advance  in  consols,  and  therefore  they  have 
been  buying  very  actively.  Daring  the  past  few  days  there 
has  also  been  considerable  purcaasing  on  the  part  of  the 
home  public. 

There  has  not  been  as  much  doing  in  British  railway  securi- 
ties a?  was  the  ca3e  some  little  time  ago,  but  the  tendency  in 
this  department  is  also  good,  most  people  hoping  for  a  steady 
improvement.  In  the  American  market  the  general  public 
here  is  holding  aloof.  lb  does  not  quite  understand 'the  ups 
and  downs  in  New  York,  and,  as  usual  when  puzzled,  it  has 
retired  from  the  market.  Certain  operators  have  been  Jdoing 
a  considerable  business  and,  rightly  or  wrongly,  it  is  believed 
that  '  bull"  accounts  have  been  transferred  from  New  York  to 
London  because  they  can  be  carried  much  more  cheaply 
here  than  in  New  York.  At  all  events,  the  fortnightly  set- 
tlement of  the  Stock  Exchange,  which  ended  on  Wednesday 
evening,  disclosed  a  larger  "bull",  account  in  American 
securities  than  had  existed  for  some  time  past. 

In  the  international  markets  there  has  been  very  little 
doing.  In  spite  of  the  vast  accumulation  of  unemplyed 
money  in  Paris,  French  operators  are  doing  exceedingly  lit- 
tle. The  elections,  which  were  completed  on  Sunday,  have 
been  most  satisfactory  and  have  reassured  the  timid.  Not 
only  have  the  Reactionaries  of  all  shades  been  utterly  defeated, 
but  even  the  Socialists  have  shown  less  strength  than  was  ex- 
pected. All  this  is  preparing  the  ground  for  an  improvement; 
but,  on  tha  other  hand,  the  political  and  economic  condition 
of  Russia  is  exceedingly  bad  and  is  exercising  a  very  depres- 
sing effect  upon  the  Paris  market.  The  bill  for  the  reform  of 
the  Bank  of  Spain  has  likewise  been  a  disappointment;  and  the 
passing  of  the  bill  for  the  settlement  of  the  Portuguese  debt 
has  fallen  flit.  Altogether,  Paris  for  the  time  being  is  un- 
willing to  move  except  in  so  far  as  it  is  buying  consols. 
Probably  it  will  begin  to  act  more  freely  whenever  peace  is 
assured.  In  Germany  there  appears  to  be  some  slight  im- 
provement in  the  iron  trade.  Elsewhere  there  is  exceedingly 
little  doing.  The  news  from  Russia  grows  worse  and  worse). 

At  the  end  of  lant  week  the  terms  on  which  the  shipping 
combination  was  brought  about  were  made  public.  They 
bav  I  to  dissipate  the  strongest  fears  felt   by  the  pub- 


lic; but  for  all  that  the  combination  Ih  nut  looked  upon  with 
favor.  There  in  a  Htrong  prejudice,  in  the  tlrft  place,  agalnat 
great  trusts  of  the  kind  la  any  Important  lndnitry;  and  In 
the  second  place  the  acquisition  by  an  American  company 

of  ho  many  important  Britieh  lines  n  uuturally  nob  likedi 
The  more  reasonable  part  of  the  public,  however,  feel  that 
the  apprehensions  entertained  are  greatly  exaggerated,  and 
alter  a  while  probably  the  excitement  will  die  out.  Mean- 
time preparations  are  going  on  for  opening  up  Month  Africa. 
It  is  known  that  new  companies  are  being  and  have  been 
termed  on  a  very  large  scale,  and  it  is  understood  that  once 
peace  is  really  assured,  the  various  plans  entertained  will  be 
pushed  forward  vigorously.  Gold- mining,  too,  is  being 
actively  resumed,  and  orders  for  mining  machinery  are 
being  fplaced  on  a  very  great  scale.  It  is  said,  indeed,  that 
so  many  orders  have  been  placed  in  this  country  since  Christ- 
mas that  British  manufacturers  cannot  complete  new  orders 
in  less  than  seven  or  eight  months.  Already,  therefore,  there 
is  talk  of  orders  being  placed  in  the  United  States  and 
Germany. 

Money  has  been  in  fairly  good  demand  all  through  the 
week.  The  Bank  of  England  still  has  control  of  the  open 
market,  and  most  of  the  loans  which  it  had  made  to  the 
market  have  had  to  be  rene  tved,  while  new  loans  have  had 
to  be  obtained.  At  the  settlement  which  ended  on  Wednes- 
day evening  there  was  no  strong  demand  for  money  except 
in  the  American  market.  There  the  "bull"  account  was  ex- 
ceptionally large  and  rates  were  decidedly  advanced.  In  the 
mining  department  there  is  very  little  change,  and  similarly 
there  is  little  to  notice  in  other  departments.  In  France  the 
accumulation  of  idle  money  is  growing  greater  and  greater, 
with  the  result  that  Fret  c  a  capitalists  during  the  week  have 
been  actively  buying  consols,  as  said  above,  and  the  great 
French  banks  have  been  renewing  the  bills  which  fell  due, 
and  have  even  been  investing  afresh,  though  on  a  compara- 
tively small  scale.  The  French  banks  are  now  taking  good 
American  bills  in  preference,  since  they  can  obtain  much 
higher  rates  than  by  employing  the  money  here  in  London. 
Some  of  the  German  banks,  too,  are  increasing  their  balances 
in  London ;  and  German  money  is,  likewise,  oeing  invested 
in  American  bills  and  in  American  securities. 

The  market  will  probably  remain  as  it  is  for  some  weeks 
yet.  About  the  middle  of  June,  however,  money  will  begin 
to  return  from  Scotland  and  from  the  provinces  to  London. 
In  normal  years  this  would  tend  to  make  the  market  easier; 
but  the  instalment  on  the  new  loan  that  will  fall  due  next 
month  will  counteract  the  effect,  and  besides  there  are  prep- 
arations, as  already  said,  going  on  for  all  kinds  of  new 
enterprises  in  South  Africa.  If  the  war  continues  the  Gov- 
ernment expenditure  will  of  course  be  on  at  least  as  large  a 
scale  as  before,  and  will  therefore  tend  to  keep  up  rates.  If  the 
war  comes  to  an  end,  it  does  not  seem  likely  that,  for  awhile 
at  all  events,  rates  will  decline.  In  the  first  place,  the  Gov- 
ernment cannot  reduce  its  expenditure  very  much  for  some 
months,  and  in  the  second  place  there  is  sure  to  be  a  rise  in 
prices,  and  a  stimulus  will  be  given  both  to  trade  and  to 
speculation. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  30  lacs  and  the  applica- 
tions exceeded  1,066  lacs.  Applicants  for  bills  at  Is.  3  29-32 
per  rupee  were  alloted  about  2  per  cent  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount  theprioe  of  consols,  &c. 
compared  with  the  last  three  years  : 

1901. 

May  15, 

£ 

29,603,71)0 

6,61)4,861 
49,463.757 
13,768,206 
33,970,941 
88,369,700 
86,168.480 


1902. 

May  14. 

£ 

Jlroutatton 29.5H3.486 

Publio  deposit* 10.S4S.220 

Other  deposits 3«,742,S13 

Jovernment  securities )4  8^4,008 

Other  seoorittea...      29,649,786 

deserve  of  notes  and  coin 23,672,121 

Ootn&bnlllon.both  departm'ts    3b.36o.t48 
Prop,  reserve  to  liabilities.,  p.  o.    46  16-1B 

Bank  rate peroent.  8 

Consols,  2«4  per  oent 06X 

Silver sn%6. 

llearlna-Uonse  returns 204,370.000 


1MC0. 

May  16. 


4 
84« 
2r.%d. 
239,843.000 


29,34^.370 
8,616,773 
40.904,914 
14,519,878 
31,234.067 
21,737,051 
88,831,420 
43% 

101*6 
27  9-16a. 
178,871.000 


1899. 

May  17. 

£ 

27.6S1.880 

11,467,638 

37,461,029 

13,373,128 

34,100,610 

19,320,158 

80,801,040 

*9K 

h'ok 

28  l-ied 
216,129,000 


The  rates  for  money  have  been  as  follows: 


■ 
I 

1 

8 

3 
3 

3 
3 

Open  Market  Rateit . 

Interetl  allowed 
for  deposits  bv 

London. 

Bank   Bill*. 

Irade  Bills , 

Joint 

Stock 
Banks 

Uis'tWs. 
At     i-*t. 

8  Months. 

2  l8-ie@aj« 
>Muul  18-16 
?M<98  18-10 

•' V-o  l  13-16 

*!>(.,o::  13-16 

4  Months. 

a  Months. 

8  13-16@2% 

2«®2  13-16 

2&i@8  18-16 

2  13-10 

2  13-16 

3  Mot. 
~~9~ 

8 

3®8X 
3 
8 

4  Mot. 

Oall 

IK 
IK 
IK 
IK 
IK 

Days 

Apr.  19 
"      26 

May  3 
"  10 
"        17 

213-16@2% 
2%@2  13-16 
•MQ8  18-16 

'i%wi  13  in 

8M6»2  1H-16 

8@8W 

3 

3M 

3@8X 

8®3M 

IK 
IK 
IK 
IK 
1W 

W 
IH 

m 

l« 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  15  : 

fjold— The  Bank  is  now  reoeiviner  all  auppli  <s  with  the  exception  of 
Hoine»mall  ainoiintM  required  for  [odl  i  and  for  the  English  mint.  The 
total  that  hus  reached  the  Hank  hiur.n  our  last  In  £1  1  s.OOO.  nartly  m 
liarH  and  par'lv  in  'Din.  Ariivulu:  Australit,  £80,000.  Hlii;,iuents: 
Jiomltay,  £20,500;  Colombo,  £l,7O0;  Oalouua,  £>,'iOO;  total. 
£27,200.  „„„ 

Hllver— Silver  1i»h  heen  an  unsettled  market,  dropping  to  2.4i,„d.  on 
a  few  sales  and  rallying  to  28%<L  on  a  r*w  Indian  orders  and  a  policy 
oi  abstention  on  the  part  of  America,    We  oiose  23r>sd.  dull.    The  in- 
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Jl»li  i.lo  la  Ha    01  -,.!        A 

■ 
Mci'    an  1 1.  ioh  nu   bun  .'ii<jrl. 


New  178,000;  (  .  *  1  i 

■•ilinm-.iil^  .     lioaihtt),   £81,240: 


The  quotations  for  bullion  are  rtiported  as  follows: 


4(4'tJarU 


tfar  <oia,  fine oi 

Uerui  u  guM  colli  ut 
French  gold  coin  oi 
Jayaneoo  yea  —  u» 


Jfav 

Uav 

15 

8 

i 

«.    a  i 

77    w 

77 

76    4 

76    4 

76    1". 

76    5 

76    5 

76    * 

1 

tllLVlSK 

/  ulJuii  Klaiiilur,! 


May 
16 


.1 
B»mllver,  flnr 

l>o     2  mo  unlivery  23°b 
tSarallver,ooiilalu'ti| 
do     ft  ktb    KoM  o»   24»«»      241* 

I  Kr»    KOltl  01.  ■^Hi"IB-4i|S 
do    3  Kra.gold  ut   J3\     2ST» 

t '»!«  silver o«.257,e  26<*,0 

MmtoAii  dollars  oajuoiu.  I  uuui. 


The  following  ahowa  the  Imports  of  oereal  produce  Into  the 
United  Kingdom  during  the  thirty-alx  weeks  of  the  season 
compared  with  previous  seasons  : 

mroKTi. 

1901-02.  1900-01.  1899-00.  1898-99 

Unyle  or  wtietl.  owl  45,203. 360  48.148.200  40.587,200  41,303.450 

Barley 17,899.757  15.976.700  12.200.500  18,279,843 

Oate 12.078.166  14.816.600  12.376.500  9,948,620 

Peaa 1.472.491  1,833.330  1.992,700  1.676.630 

Bean*. 1.323.200  1,186.640  1.327,300  1.461.000 

Indian  corn 31.097.820  37,962,800  40,361.100  37.780,260 

Floor 14.107,361  15,848.100  14.604,100  16,155,280 

Supplies  available  for  consumption  (exclusive  of  stooka  on 
September  1): 

1900-01.  1899-00. 

48,143,200  40,587.200 
15.848.100  14,604,100 
18,667,884    23,862.089 


1901  -02 
Wheat  Imported. owt.45,803, 360 

Import* of  Hoar 14,107,361 

Bales  of  home-grown.  19,846,148 


1898-99. 
41,308.450 
16,155,230 
24,734,279 


Total 79,156,869  82.558,184 

Aver,  prloe  wheat, week. 80s.    9d.  26a.    8d. 

Average  price,  aeaaon. 27a.    Id.  27a.    Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  useek.  Lost  week. 

rSffii-ia  tolJS.  \  4'a60-000  4'395'000  i 

atalie qr«..       660.000  580.000 


79.058389    82,192,959 

25a.  lid.         25a.    80. 
26a.    Od.        26a.    5d. 

of  wheat,  flour  and 


1901. 
2.190.000 
360,000 
730.000 


1900. 
3.045.0O0 
330,000 
690.000 


Kua-Ua*  Fluauclal  Tlarfceia—  Far  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  29: 


LOHDOH. 


Silver,  per  ounoe d. 

Consols.,  new,  2  H  p.ots. 

For  account 

Fr'oh  rentes  (In  Paris)  fr. 

Spanish  4a 

Anaconda  Mining 

▲ton.  Top.  <fc  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  <6  Ohio.... 
Chloa.  Great  Western . . 
Chic.  Mil.  &  St.  Paul... 
Den.  A  Bio  Gr.,oom.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  A  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  A  Tex.,  com.. 

Preferred 

M.  Y.  Cent'l  A  Hudson.. 
JT.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

'Phlla.  A  Read 

•Phlla.  A  Read,  ,1st  pref. 
•Phlla.  &  Read..  2d  pref. 

Southern  Paclflo 

South'n  Railway,  com. . 

Preferred 

Union  Paclflo 

Preferred. 

D.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash 

Do      preferred. 

Do      Deb.  "B" 

*  Prloe  per  share. 


Sal. 


Hon. 


24>« 

231&16 

96i« 

96  >a 

963,6 
101-25 

96i« 

01-22% 

78 

78»e 

6*6 

63ie 

820s 

82^ 

101 

101 

109% 

109% 

97  \ 

97% 

138i« 

148 

11\ 

47% 

30 

30 

17578 

175% 

43 

43% 

92ifl 

92% 

38>< 

37% 

690s 

69% 

53i4 

53 

15714 

158 

142ia 

143 

28 

28 

18% 

18% 

26»* 

26% 

57% 

57% 

101  >4 

161 

331* 

33% 

581* 

5838 

92 

92 

76i« 

76% 

3238 

32% 

42% 

42% 

35 

35% 

66% 

66% 

383* 

38% 

97»a 

97% 

108»4 

107% 

89% 

89% 

4  Ha 

41% 

93*4 

93 

27% 

27 's 

453s 

45% 

77% 

77% 

Tuu. 


23% 

96(>8 
960s 

01-27% 
78% 

6 
81% 

100% 

109% 
97  S4 

142% 
47% 
29% 

174 
43 
92% 
37% 
69% 
52% 

156% 

142 
28 
19% 
26% 
57% 

160% 
33% 
58 
92 
76% 
31% 
42% 
34% 
65% 
37% 
97% 

107% 
89% 
41% 
92% 
27% 
45% 
77% 


Wed. 

Tkurs. 

Fri. 

231319 

2313la 

96% 

96% 

96»s 

96% 

01-22% 

01-22^ 

78% 

78% 

5% 

5% 

82% 

82% 

100% 

101% 

108% 

108% 

97% 

97% 

141% 

140% 

47% 

48 

29% 

30 

174% 

175 

43% 

43 

92% 

92% 

38% 

38% 

69% 

69% 

52% 

53% 

156% 

156% 

142 

141% 

28 

27% 

19 

19% 

26% 

26% 

57% 

58 

160% 

160% 

33% 

33% 

58 

58% 

92 

92 

76% 

76% 

32% 

32% 

42% 

43 

34% 

35% 

66% 

66% 

37% 

38 

97% 

97% 

107% 

107% 

89% 

89% 

41 

41% 

92% 

92% 

27% 

27% 

45% 

45% 

77% 

77% 

go  mmer  ctal  attfl  f^isctlXixnzans  %ew  * 

Imports  and  Exports  fob  the  Week.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
May  22  and  for  the  week  ending  for  general  merchandise 
May  23,  also  totals  sinoe  beginning  first  week  January. 

VOBBIOM  IMPORTS. 


For%ottk. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

Sen'l  mer'dise 

•2,022,830 
7,501,919 

•1,600,288 
8,961,175 

$1,572,417 
8,186,999 

$1,570,439 
8,580.958 

Total 

Since  Jan.  1 . 
Dry  Goods 

Qen'l  mer'dlse 

$9,524,749 

•58.669.587 
176,042,691 

•10,561,463 

•45,279,637 
186,527,674 

$9,709,416 

$56,202,173 
180,656,841 

$10,151,897 

$45,837,078 
174,970,045 

Total  21  weeks 

1229,712,128 

$231,807,311 

$236,858,014 

•220,807,123 

The  following  Is  a  statement  of  the  exports  (exoluslve  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  26,  and  from  January  1  to  date. 


•  irimri  n.m  naw  rum  roi  THB  win 


190$. 

1901. 

1900. 

1899. 

for  the  week. 
r*r«T.  reported 

•  9.844,828 
189,664,113 

$10,669,567 
203,944,439 

$214,613,906 

•9.775,023 
208,083,589 

•5,971,699 
179,199,585 

total  21  weeks  $198.1)08,936 

1817,858.612 

$184,171,184 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  24 
and  sinoe  Jan.  1,  1UU2,  and  for  the  oorreapondlng  periods  In 
1901  and  MOO. 


■  iroM/ra  iHO  im-oma  or  at-amr 

it  warw  roai. 

f$M, 

Mxports. 

Imports. 

Week. 

Bine*  Jan.  1. 

Week. 

Since  J  an.  1. 

$ 

2,000 

$182,860 

14,130,388 

1,686,104 

512,939 

25,100 

327,974 

108,046 

$ 

600 
28,028 

485,650 
25 

Weat  ludlea 

134,429 

Mexico 

17.486 

South  America 
All  other  ooontrlea. 

442,107 
88,683 

Total  1902 

Total  1901 

Total  1900 

•2,000 

766,003 

1,478,920 

$16,868,401 
18,707,795 
19,400,413 

$23,623 
81.107 
22.598 

$1,118,22$ 
1,027,175 
1,237.468 

sHlnr. 

Kzporti. 

Imports. 

Week. 

Bine*  Jan.  1. 

Wttk. 

Since  J  an.  1. 

(ireat  Britain 

France 

dennany  

$402,865 

9,256 

300 

$14,297,066 

629.781 

1,000 

66,789 

62,601 

700 

1,300 

$ 

2,600 

$844 

Weat  Indie* 

26,018 
244,618 
187,260 

11,244 

All  other  countries. 

Total  1902 

Total  1900 

$411,921 
879,223 
881,785 

$14,949,227 
21,541,844 
20,896,823 

$2,500 
82,681 
59,831 

$469,979 
1,511,509 
1,621,490 

Mew  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  May  24,  based  on  average  of 
lallv  results.     We  omit  two  ciphers  (00)  in  all  oases. 


BANKS. 

Capital. 

Surpiui . 

Loam. 

Bvecit. 

Lttali. 

Uevoati 

He- 
urv* 

$ 

$ 

S 

• 

9 

• 

P.O. 

Bank  of  N.  Y..~ 

3,000,0 

3,340,8 

17.974,0 

3,737,0 

1,612,0 

17.823.0 

361 

Manhattan  Co... 

3,060,0 

3,388,6 

30,815,0 

5,344,0 

1,978,0 

34,892,0 

391 

Merchants' 

3,000,0 

1,346,7 

11,988,9 

1.781.9 

1,670,0 

18,931,7 

347 

tleohanlos' 

3,000,0 

3,496,8 

13,537,0 

3,083,0 

1,254,0 

12,683,0 

261 

America 

1,500,0 

8,207,8 

19,664,1 

3,029,3 

3,824,-! 

31,980.7 

26-8 

Phenlx 

1,000,0 

386,6 

6.049,0 

1,088,0 

878,0 

5.125.0 

276 

01  ty 

10,000,0 

7,388.4 

110.988,7 

26,082,5 

7,474.6 

132,841,4 

26-4 

Ohemloal.... 

300,0 

7,087,1 

34,493,0 

8,921  9 

3,373,8 

38,670,6 
6,168,2 

36  2 

Merchants'  Ex.. 

600,0 

378.1 

4,890,8 

756,8 

698,8 

281 

Oallatln 

1,000,0 

3,044,1 

8,730.1 

987,0 

811.0 

6,784.6 

285 

Butch.A  Drov's' 

800,0 

77,8 

1,680,8 

432,0 

42,6 

1,889  5 

261 

Mech.  A  Traders' 

400,0 

142,1 

8,138,0 

510,0 

805,0 

8,760,0 

21-7 

300,0 

181,9 

1,388.6 

96,8 

127,8 

1,141,7 

19-6 

Leather  M'f'rt.. 

600,0 

528,2 

4,454.6 

8995 

309,7 

4,819,8 

256 

Seventh  Natlon'l 

1,700,0 

99,8 

5.948.9 

1.101.1 

322,4 

5,860,6 

342 

American  Exoh. 

5,000,0 

3,800,0 

30.903,0 

4.918.0 

2,025,0 

35.880.0 

28-8 

Oommeroe 

10,000,0 

7.837,2 

70,047.6 

9,418,6 

7.694,6 

63.119,6 

27-6 

Broadway 

Mercantile 

1,000,0 

1,903,1 

6,999,3 

1,383.0 

251.0 

6.372.4 

380 

1,000,0 

1,416,3 

18,219,8 

2.363.7 

1,847,7 

14,469,9 

38-3 

433,7 

450,0 

300,0 

3,000,0 

536.8 
1,002,1 

364,9 
3.037,7 

3.888,1 

8,110.9 

3,102.4 

15,119,0 

636.4 

833.3 

239,3 

3.016,8 

601,0 

888.1 

618.7 

1,600,6 

8,871.4 

6,388,3 

3.837.9 

14,007,1 

267 

276 

People's.......... 

377 

North  America.. 

25-8 

Hanover 

8,000,0 

6.913,1 

45,951,8 

10,001,7 

6,144.0 

64,429,3 

29  6 

600,0 
1,660,0 

484,0 
608.4 

4,642,0 
6,846,4 

536.9 

887.8 

607,8 
718,1 

4.689.0 
6,488.6 

24-3 

Oitlaena' 

247 

600,0 

389,1 

3,836,8 

308.0 

373,8 

8,840.6 

204 

Market  A  Fulton 

900,0 

1,046,6 

6.439.2 

991,0 

757.0 

6.678,8 

361 

Shoe  A  Leather. 

1,000,0 

247,9 

8,783,2 

766.6 

317.0 

4,137.3 

337 

Oorn  Exchange.. 

1,400,0 

1.788,7 

21,684.0 

3.808.0 

3,744.0 

36.833,0 

248 

Oriental 

800,0 

405,2 

1,972,0 

209.8 

SS0.3 

1,945.0 

277 

[mpTrs'A  Trad. 

1,600,0 

8,378,8 

23.417,0 

4,012,0 

1,322,0 

31,089.0 

248 

3,000,0 

4,193.7 

61,661,0 

12.604.0 

4.098.C 

63,653,0 

362 

East  River 

360.0 

162,1 

1.386,4 

187.4 

187.9 

1.400,9 

26-7 

Pourth.. ......... 

8,000,0 

3,666.6 

19.870,1 

3.986.2 

2,878,2 

31.760,6 

36  0 

1,000,0 

590,1 

10.319,0 

3,817,0 

1,034,0 

13,016.0 

35  7 

300.0 
10,000,0 

1,185.8 
11,960.1 

9.678.0 
74,871.7 

1.633,0 
18.053.8 

1,126,0 
1.425,0 

10.865.0 
70.798.3 

268 

375 

N.Y.NaflExoh. 

600,0 

841,» 

6,444.4 

1,137.3 

380,3 

6.812.2 

370 

Bowery.. 

250,0 
300,0 

768,3 
604,1 

2.778,0 
8.941.1 

413,0 
978,2 

281,0 
488,2 

8,263.0 
5.186,3 

21-3 

N.  T.  County.... 

28-6 

Jerman  AmerL. 

760,0 

410,1 

8.438,3 

689.9 

245.9 

8.341.6 

25-3 

1,000,0 

8,019,3 

88,036.8 

11,183.9 

2.167,1 

47.379.6 

28-3 

Fifth  A  venae... 

100,0 

1,486,8 

9.463,1 

3,513.7 

131.8 

10.636.3 

351 

Berman  Exoh... 

300,0 

603,7 

3.453.6 

223.7 

sos,-; 

8.178,0 

329 

300,0 

868,5 

3.940,0 

407.3 

620,9 

4.667.3 

22  0 

300,0 
1,000,0 

1,171.3 
1,384,4 

14.978,1 
8,069,5 

2,689,6 
1.858,6 

1,914.6 
334.8 

17,964.2 
8,332.4 

256 

aarfleld 

33-9 

Pltth 

300.0 
300.0 

887.6 
1,200,5 

2,281,5 
8.000.8 

491.9 
1.639.0 

138.4 
617,3 

3,447,1 

25-6 

Bank  of  Metrop. 

9.184.6   34  5 

300.0 

481,7 

2.896.0 

467.0 

333.0 

3,198,0|  34-7 

600,0 

1,108.1 

13.040,0 

3.485.0 

1,737.0 

16,665.0   id  8 

Western 

3,100,0 

3,874,7 

87,705,1 

9.628.S 

2.241.6 

44.464,9!  26-4 

1st  Nat.,  B'klyn. 

300,0 

636.3 

4,461.0 

409,0 

475. C 

4.836.0 

30-8 

N.  T.  Prod.  Ex.. 

600,0 

829,3 

7,329.6 

1.568.6 

425.0 

7.381.7 

370 

1,000,0 

468,1 

4,025.3 

620.2 

875.0 

8,871,3 

26-7 

New  Amsterdam 

600,0 

663,2 

7,796.6 

1.405.9 

618.6 

8,665.9 

23-3 

aster 

850,0 

469,3 

4,385.0 

758,0 

804.0 

4.374,0   14-8 

91de  A  Leather. 

600.0 

433,4 

8.078.3 

347,2 

99.5 

2.318,0 

80  1 

26-5 

Total 

88.873.7 

1060079 

870.488,3 

1719330 

75.816,3 

931.761.0 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
tve  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  A 
BAICKS.     Surpluj 


Mar     8.. 

"      10.. 

"     17.. 

"     34.. 

Boa.' 
May  10.. 

"     17.. 

"     24.. 

Phlla.* 

May  10.. 

~   17.. 

"      84.. 


187,378,4 
187.378.4 
188.880.6 

188.8H0.6 

63,861,6 
52.661.8 
52,661,6 

88,716.8 
88.715.3 
88,716.8 


Loan*. 


• 

904,163.5 
901.988.0 
S79.029.9 
670.483.8 


Speet*. 


I 
1788504 
1704904 

1888268 

1719230 


189.190.0  15.387.0 
185.331.0  18.810.0 
188.812.0  16.764.0 


Legal*. 


Devout*.*    Circ'i'n.  CiaariN*. 


19253302 

18UHI873 


75.681.0  968.189, 
73.038.6  #80.235,6 
73.561. i  ilSd.lSl. 9 
75.816.3  931.751.0 


183.808.0 
181.933.0 
I80.68i.0l 


8.090.0 
6.510.0 
6,669.0 


56.791.0 
66.041.0 
68.847.0 


30H.446.0 
20S.B1S.0 
JO6.091.0 

115.617.0 
116.303.0 
313.S11  0 


• 
81.049.8 
SI.  329,6 
H1.873  2  149*1621 

SI. 170.8  11680688 


4.999  0 
5.0  15  0 
6.007.0 

9,373.0 
9,088.0 
9.101.0 


160  060.1 
112.682.9 

185.18  0.9 

l««.57».« 
144  ScU  0 


*  tr«  omit  two  oivberi  in  all  the**  lauru. 

t  Inoladtnu  for  Boituu  »ud  t'hiUdelpnia  tbe  item  "due  to  other  Nuilt  ' 
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BeportB  of  Non-Member  Banks.— The  following  la  the 
itatement  of  oondltlon  of  the  non-member  banks  for  the 
week  ending  May  24,  based  on  averages  of  the  daily  result. 
We  omit  ttoo  ciphers  f  00)  in  all  oases. 


BANKS. 
(00s  omitted.) 


WBW    YOKK  OITT 

Borough  of 
Manhattan, 

Oolonlal 

Colombia 

Fourteenth  Street 

GHtnsevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plaaa 

Rlreralde 

Stole 

Twelfth  Ward.... 

Twenty-third  W'd. 

Union  Hqmtre.... 

TorkrUle 

Washington 

fidelity 

Tarlok ........... 

Jelerson  ......... 

Ceatury  ...... .... 

Waah'rtonHelrhto 

United  National... 

Boro'h  of  Brooklyn, 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue...... 

Mannfaot'ra'  Nat'l. 

Mechanics 

Merohanta' 

Nassau  National. 

National  Olty 

North  Side 

Peoples 

Seventeenth  Ward 

Sprague  National . . 

Twenty  -sixth  Wd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  I  si 

lstNat.,8taten  Isl 

Other  Oitiei. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat,,  J.O. 
Id  Nat.,  Jer.  City-  • 
Id  Nat.,  Jer.  Olty.. 
1st  Nat.,  Hohoken. 
Sd  Nat.,  Hobokon. 

Totals  May  34.. 
Totals  May  17.. 
Totals  May  10.. 


<M»4- 
tdl. 


lob.o 

800,0 
100,0 
300,0 
300.0 
360.0 
300,0 
300,0 
100.0 
100,0 
100,0 
300,0 
100,0 
300,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100,0 
100.0 
1000,0 

160,0 
100,0 
800,0 
100,0 
100,0 
263,0 
600,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100.0 


36,0 
100,0 


400,0 
360,0 
360,0 
300,0 
110,0 
136,0 


8812,0 
8813,0 
8838,0 


Sur- 

I, van*  A 

Lei.  T. 

A  H'fc. 

Her  otil  .with 

Net 

pli»i- 

Inveet- 

8t)*cie. 

Olear'g 

Other 

l>490*U 

IMIlll- 

Notee. 

Agent. 

I 

136,0 

Hke.&i 

16B.8 

t 

2800.6 

48,0 

143.4 

. 

| 

3800,0 

336.6 

3893.0 

188.0 

98.0 

248,0 

8,6 

8020.0 

80,9 

1677.9 

72.0 

68.6 

831.8 

.... 

1888,1 

86,1 

1448.8 

9,8 

109.3 

10H.4 

60,0 

10264 

98.0 

1917,8 

77,8 

100,9 

186.8 

6,0 

1991,0 

86,9 

3470,0 

184.4 

89,8 

258.8 

62,8 

8026,8 

174,e 

1673,1 

89,1 

11O.0 

179.8 

8,8 

1640,6 

102,9 

1413.0 

38.0 

167,6 

801.8 

100,0 

17839 

380,6 

3808,0 

86,3 

198,7 

8»6.4 

.... 

8216.7 

187,4 

1084,0 

10.4 

78.9 

75,8 

.... 

1041,3 

817,9 

4887,0 

S90.0 

189.0 

109.0 

317,0 

5376,0 

66,8 

1401.0 

81,0 

184.0 

103,0 

--.. 

1H60.0 

77,6 

1108.6 

40,0 

112,6 

82.8 

38.9 

1206,7 

873,9 

3046.7 

49,7 

203,2 

291,1 

812,6 

3777,7 

344,3 

1600,8 

86,8 

148.0 

130.4 

7,7 

1530,0 

87.6 

706.1 

13,8 

42,6 

68,4 

18.6 

707,9 

100,2 

686.4 

8,4 

86.2 

44.4 

■  ■•■ 

608,6 

69,8 

807,7 

3,4 

67.6 

113,0 

4 

834,3 

66,6 

1107,6 

13,4 

94.1 

120.1 

8 

1106.3 

66,7 

306.8 

8,7 

8,6 

39.7 

155,0 

100,2 

420.7 

9,6 

18.3 

46,0 

•■>• 

288.1 

189,8 

3007,1 

199,2 

60,6 

19,6 

.... 

1026,4 

183,3 

1433.3 

13.4 

89,6 

93,2 

120,6 

1618.9 

189,1 

1664,1 

16,6 

189,4 

191.0 

1807,2 

166,9 

1807.4 

80,6 

48,4 

123,9 

37.7 

1328,6 

16,6 

346.6 

4,9 

34.3 

48,6 

14,6 

887,5 

80,0 

742,6 

86.7 

37,7 

56,0 

8,* 

069,5 

480,1 

2810.8 

383,1 

128,6 

435,6 

3296.2 

849,7 

87H8.7 

190,4 

181,4 

196,1 

20,0 

4178,9 

29,7 

746,0 

10,0 

60,0 

76,8 

788,0 

027,6 

3869,0 

176,0 

287,0 

618.0 

35,0 

4215,0 

686,0 

2924,0 

180.0 

246.0 

402,0 

100.0 

3211,0 

148,1 

877,1 

10,7 

60,2 

35,1 

88.9 

764,6 

138,2 

1,269,7 

44,9 

83,6 

47,5 

47.4 

1881,0 

79,0 

669,0 

9.0 

48.6 

65,4 

37,2 

640.8 

369,0 

1032,7 

94,0 

4,2 

173,3 

39,0 

898,8 

67,0 

660,0 

10,3 

33.1 

82,0 

1.1 

598,1 

136,0 

1,222,8 

48.3 

86,6 

74,1 

154.7 

1,266.2 

67,6 

830,3 

37,3 

81,3 

40,4 

87,6 

817,8 

70,6 

668.3 

15.2 

33,6 

74.5 

11,0 

699,7 

91,8 

700,9 

46,6 

10,0 

103,1 



874,0 

984,9 

4896,9 

347,7 

330,8 

1160,4 

674.0 

0684,3 

616,4 

3369,6 

70,9 

67.8 

88,4 

41,6 

1766,1 

804,9 

1167.1 

83.6 

16.7 

447.2 

78.6 

1364.0 

249,7 

1126,8 

66,3 

70.5 

306.6 

27,6 

1252,1 

468,1 

3696.4 

141,7 

37,0 

168,0 

32,8 

2408,0 

126.8 

1010,1 

39,9 

83,6 

58.4 

20,3 

1074,3 

9494,7 

78660,8 

3368,6 

4305.6 

8427,5 

2302,8 

82141,4 

9494,7 

76788,1  3339,0 

4453.5 

8855,9 

3314,6 

81906.5 

9413,8 

78204,8 

3423,6 

14530,9 

8809,6 

2037,6 

84473,4 

Breadstuffs  Figures  Brought  from  Page  1152.— The 
statements  below  are  prepared  by  ua  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  24, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


ilttieti  ct— 

Wlour. 

Wheat. 
Buin.eOibi 

Corn. 
Bu*h.66lbt 

Oats. 
Eueh.SSUbi 

Barley. 

»». 

Bili.lOalbi 

Htt«A.481oa 

Sa.se!> 

95.671 

177,100 

402,726 

1,896,391 

164.630 

17.100 

Milwaukee . . 

64.600 

88,400 

9,500 

102.700 

106,400 

9,600 

148.500 

88.607 

17,894 

1,008 

598 

Minneapolis. 

651.000 

12,780 

63,710 

4,860 

1,860 

Toledo 

54,000 

184,000 

106.200 

1,000 

6,800 

48,793 

20,001 

48,477 

....... 

Cleveland  . . . 

13,127 

46,026 

38,803 

106,941 

... 

8t.  Louis  .... 

37,610 

857,197 

839,400 

876,850 

7,000 

8,920 

17,710 

18,800 

818.400 

278,400 

12,500 

4,800 

Kansas  City. 

159,000 

289,800 

120,000 

""286.918 

Tot.wk.1008 

807,918 

1,593,918 

1,409.809 

2,505,853 

87,278 

Same  wk.'01. 

869,618 

2,864,286 

6,056  248 

4.026,882 

178.760 

81,796 

Same  wk.'OO. 

831,278 

3,465,633 

1,636,670 

8,730,199 

297,928 

68 

m*utAui.  i. 

1M1-02 

17,548,382 

206,109,898 

106.866,850 

118,186.111 

29,460,960 

4,804,160 

1900-01 

10.681,283 

198,633,926 

176,357,098 

.143,878,673 

28,077,696 

8.765,179 

1809-00... 

17,758,619 

186.742.837 

1 188.288,804 

189,145,820 

89,639.167 

5,681,868 

The  receipts  of  flour 
he  week  ended  May  24, 


and  grain  at  the  seaboard  ports  for 
1902,  follow: 


Flour,  Wheat, 

Be**i*t*at—  bbie  bueh. 

■ewTork, ~.  186.878  606,500 

Boston  43,463  678,784 

Montreal.., 28,6^6  1,099,494 

Philadelphia 74.016  Sia.wia 

Baltimore 111,772  61,811 

Blohmond 8,600  19,600 

New  Orleans'- 6.396  610,092 

Newport  News 43,883  55,714 

Balveston 13.000 

Portland,  Me 8.203  169.537 

Mobile 1,039       


Corn, 
bueh. 

60,670 

7.120 

700 

28,907 

94,655 

138.200 

16,000 


Oate. 

bunh 

524,600 

141,759 
67.970 
66,761 
77,186 
18,000 
21,930 


46,718 


Otriit 

lUlfl. 


13,286 


•tuh 

48.875 


800 
6,600 


Total  week. 
Week  1901 


441.270     8,287,811        820,852        917.&23 
47S516    4.841,135    8,572,498    8,175,978 


18,386      61,286 
111,846    137,157 


•Rsoelpts  do  not  lnolode  grain  pasting  throagh  Wei 
•crtson  throagh  bills  of  lading. 


Orleans  tor  toreien 


Total  receipts  at  ports  from  Jan,  1  to  May  24  compare  as 
follows  for  four  years: 

lUceipUof-  1908.  1901.  1800.  1890 

8,841,807 


•    ......••••• 


..bbls. 

.hash. 


was, 

8,046,707 


1901. 
8,507,827 


1900. 
8,646.102 


89,614.894 
H,401,7«9 

16.6««.ttH-) 
1.414.60') 
1,070,406 


46.835,180 

67,664,957 

84,HW»  806 

2,0<>H,??2 

1,290,491 


82,747,607 

70,^aB,H72 

27.5H5..949 

6,948  H27 

98'.),462 


40,081,899 

69,189,178 

89,249.120 

1,830,762 

8,804,298 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  24,  1902,  are  shown  In  the  annexed  statement: 


Wheat 
■apart*  Item—  buth. 

Now  York tW*,il» 

ll,.tui. J4I0  625 

.  ortland.  Me.    »■• '  '■  '■• 
-hlladelphla..    844.000 

laltlmore 104,000 

l«W  Orleans..    289,06 
liwn'rt  NtWl      06.714 

Montreal 1,110,870 


Oorn. 

bu.h. 

10,910 

200 


42,837 
990 


Flour, 

661l. 

120,922 

16,109 

2.208 
05,042 
83.110 
11,030 
42,888 
88.894 


Oate, 
bueh. 

87,008 
1.100 

40,718 


18.960 


ku.h 

17.001 


Illll* 

8,420 


Barley 

fcn.fc. 
1.097 


85,849      02.842 


873.858      283,870         17,001     662,808  1.06T 

306,830  1.800.681       110.479       70,492        81.407 


Total  week.  8  860.789       00.957 
ri  nme  time '01.  8.798,107  1,717.236 

The  destination  of  these  exports  for  the  week  and  since 
July  1,  1901,  Is  as  below: 

r- Flour. ,   /— — — Wheat.— ■ — .    r-=1 — Corn. ■, 

Hxyorte  for        _.We«k_    Since  July 


teeek'anatince     May  Hi  1,1901. 

July  1  to—  W-ii.  bble. 

Inlted  Kingdom  828.469  8,610,904 

ontlnent. 07,081  8,610.682 

1.  a  c.  Amerloa.  ss.'ioa  8T2.680 

vest  Indies 14.746  1.01M8H 

ir.N.Am.  Colo's  8,872  110,290 

tber  oonntrles  82,651  869.139 

Total 878.868  18,499988 

Total  1900-01 ... .    806.830  14.906.831 


Week 
May  84 

bueh. 

1,981,388 
876.457 


Since  July 
1,  1901. 
bueh. 
65,064.986 
00,569,047 
50,848 
50 

88M89 


Week     Since  Jul/y 

May  24.     1,  1901. 

truth.  bueh. 

25,714  11  804,912 

17,118  10,642,835 

4.300         625,481 

18.248     1.018,789 

200        860.690 

892        838,030 


2,850,789  18B.01 5,859        60.957    84,491,713 
2,799.167  114,847,177  1.717,833  188,789,149 

The  visible   supply  of  grain,  comprising  the   stocks  In 
ranary  at  the  principal  points  of  accumulation  at  lake  and 
■eaboard.  ports,  May  24, 1902,  was  as  follows: 


Wheat, 
In  iters  at—  but*. 

lew  York l,401.orv 

Do      afloat 17,000 

■oston Sli.iou 

Philadelphia 368.000 

Baltimore 627,ooc 

New  Orleans 424.00C 

lalveston 80,000 

Montreal 870,000 

Toronto 7,000 

Saflalo 628,00* 

Do      afloat. 

iledo 61,000 

Do      afloat 

stroit. 128,000 

Do      afloat 

moago 4,879,000 

Do      afloat 

•Aliwankee 829.000 

Do      afloat 

ft. Wlll'inAPt. Arthur  2.087,000 
"clnth 8,110,000 

Do      afloat 

Minneapolis 7,465.000 

St.  bonis 78,000 

Do      afloat 

lansaiClty 779.000 

.'eoria 48,ooo 

Indianapolis 51,000 

n  Mississippi  River 

Jn  Lakes 1,550,000 

in  oanal  and  river. . .     640,000 


Corn. 
bueh. 
197.000 

'  11,000 
6,000 

30.000 
83,000 

'  "8.000 

188,000 
238,000 

'ks'.b'do 

8,649,000 
"  4,09(1 


43.000 

"2.000 
89,000 

"128,000 

8,000 

44,000 


694,00" 
34,000 


Total  May  24,1902.. 
Total  May  17. 1908. . 
Total  May  26,1901.. 
Total  May  26,  1900. . 
Total  May  27,  1899.. 


30,629,000 
88,677,000 
40,004,000 
44,765.000 
24.102.000 


4.297.000 

4,870,000 

16,820,000 

12,687,000 

18,776.000 


Oatl, 

bueh. 

867  000 

26.000 

3,000 

24.1.00 

74,000 


868,000 

5,000 

145,000 

m.boo 


422,000 
'48,000 

'39,000 

68.000 
89.000 

"68.000 
96,000 
88.000 

314,000 
243,000 

2,314,000 
8,014,000 
10.438,000 
6,780,000 
7,888.000 


Bye, 

hii- 

43,000 


9,000 

84.000 
*  90,000 
'74,000 
'  18.000 
453.000 
"O.bod 


nariey 
bus  A. 
127.000 


6.C  -.. 


34,000 


20,000 

1,000 

i43.000 
43,000 

974,000 
1,135.000 

699,000 
1,087,000 

099,000 


20.000 
878,bo6 


70,000 
67,000 

"«.boo 


559.000 
668,000 

1,061,000 
944,000 

1,455.000 


Auction  Sales— By  Messrs.  Adrian  H.  Muller  &  Son  : 


Stocks 
16  Bank  of  N.  Y.,  N.  B.  A..351»« 

6  Met.     Nat.    Bank   (68% 

paid  in  liquidation).. $15  lot 

7  Merchants' Nat.  Bank..l85!a 

19  Citizens'  Nat.  Bank 21IJ4 

lOAm.Exoh.  Nat.  Bank... 277*8 

90  Nassau  Fire  Ins.  Co 179 

10  Amerl.  Finance  Co ) 

200  Cana'n  Oil  &  Coke  Co.  >$1  lot 

1  Gulf  Commercial  Co..  ) 

15  Niagara  Fire  Ine.  Co 240 

2  N.  Y.  Nat.  Exoh.  Bank..270ifl 
60  American  Surety  Co....  .174 

180  Union  Selling  CcllO^-UOi* 
10  Title  Insurance  Co 165*4 

14  Union  Trust  Co 1396% 

35  Trust  Co.  of  Amer.  265  k -266 
59  Farm.  L.  &  T.  Co.l4851496>4 
10  Mutual  Alliance  Tr.  Co..30O 
33  Iron  Steamb't  Co..60o.per  sh. 

Uekyl  Island  Club  $1,000 

20  Haoken.  MeadowsOo..$16l)  lot 

15  Industrial   Trust  Co.  of 

Providence,  R.  1 280 


Bonds. 

$3,000  Jeff.  Mad.  A  Ind.  RR. 
2dM.  7s,  1910  J&J 122*9 

$5,000  New  Eng.  Loan  &  Tr. 
Co.  debs,  (trust  00.  reoeipts) 
Series  36 $1,000  lot 

$3,000  J.  B,  Watkins  Land 
Mtge.  Co.  debs,  (trust  00. 
ceres.)  Series  A-19 $80  lot 

$2,587  50  Investment  Secur- 
ities Co.  deb.  certs.  (54%  of 
principal  paid) $205  lot 

$1 .500  J.  B.  Watkins  Land 
Mtge.  Co.  deb..  Series  A-8, 
10%  of  principal  paid $90  lot 

$2,000  Calvary  Cem.  Greenp. 
&  Bklyn  1st  M.  6s,  '07,  J&D.109** 

$2,000  B'klyn  Heights  RB. 
Co.  1st  5s,  1941,  A&O 105*4 

$5,000  Michigan  Lake  Sup. 
Power  Co.  1st  5s,  '4>4,M&N.  89*i 

$500  Chicago  Ry.  Terminal 
Elevator  Co.  1st  6s 48 

$2,000  United  States  Refinery 
Co.  1st  6s.  1921,  J&D 90 


3Saukiti0  and  ffitrauctal. 


Spen< 


Total  grain. 


07,068.867        152,896,140        142.460.417        148,187.248 


^r     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N,  7.  Stook  Bzohanee.  Branoh  Office,  05  State  St.,  Alban  J 

Moffat   &   White, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel.  6820-6881  Cortlandt.  Telephone  Stocks  a  Specialty. 

Tracy   &   Co.,  Bankers, 

No.  4U  Wall  Ml  reel,  NEW  YORK. 

OBIOAQO.  Connected  by  private  wire.  MILWAUKEE. 

Dealers  In  Illffli  tirade  Bonds. 

List  of  Ourrent  Investment  Of  cringe  cent  on  Application. 
u.„,h«„  t  iiew  fork  Stook  Hlxohange.  Uommlnalon  Orders 

"•mDW»  J  CblosKO  Htook  EiohanKB  Executed  In  all  Markets 


1124 


THK    OHKONHJLK. 


[Vol.  LXXIV. 


gauftjen'  (Gazette. 

IITIDKNOI 


AaHM  •/  Com, 


U..ll.o.,,U      -,.*«... 

in 

■ 
i 

ll,.„U 

lanics',  h 

Trual    «  oiiiim. 

Peoples,  i*i « ■■  ti  i  >  11  (monthly) 

tllK'rlliinruUt. 

ai<    .  n,  pi  (qu  ) 

(iliiar.) 





(quar.)... 

Oontluei  mi   (qoar.) 

do  quax.) 

hhlK  *qn.) 
I  . .  prel   Iqu  l 

.f   (quar  ) 

BepubltC  Iron  |irt-f.  (quar.). 

Hublier  liuuiltt  Mfg.,  prel   (quar) 

Lighting  (quar.) 

i  k   Vards  (i|uar.) 

U hi  Leather,  pref.  (quar.)... 


Hiiuk*  Closed. 
lay*  Inclusive  > 


I  ue    «  to  J 

.,15  to  J'ut>;iO 

to  J'ueltt 

Ue        U  J'llc      1  U)  J'lie     H 

>«y     lft  May     6  to  M»  "24 

ft       May     31   May  H  l«-  J'"B    'J 

J   Holders  of  reo.  May  31 

IS  J'no      9  May  SO  lo  J'lib    '2 

1  Kj  J'no       3  May  12  to  .I'm-     1 

1      J  ii.i     Id  J  ii.i     tl  lo  J 'lie  l() 

Ij         l   Ma)  30  to  J'ly      1 

l\  J'ue    IB  Mulders  of  rec.  May  31 

a<i  J'ly       9  J' ii.i  1»  to  J'ly    2 

Is*  J'ly       9J'nel8  to  J'ly    2 

1V»  J'ne    18  Jim     (S  to  J'nn  10 

l  ij  .i  iv       l  .in.-  17  to  r'n«80 

1  J'ly  1  Jnn  lft  to  J'ly  1 
1»«  J'ly  1  J'ne  17  to  7*0680 
1\  J'no     ltlj'im     7  lo  J'nolf) 

2  J  ly  1  J'no  16  to  J'n.-Hii 
IK;  J'ne  30  J'nti  24  to  J'ii«30 
lKi  J'ly       1  J'no  IS  to  J'ly     1 


\*  All.  THKKT.  TIIIKSIIAl,    MAY    «J».   lUO*J.-3  P.  M. 

The  Money  Market  and  Financial  Situation,.— There  has 
0  v.-ry  little  change  in  the  general  situation  during  the 
short  week  now  closing.  Operations  at  the  Stock  Exchange 
have  been  on  a  limited  scale  in  anticipation  of  a  protracted 
holiday  and  pending  ;i  settlement  of  the  coal  miners'  strike 
and  of  the  South  African  war,  which  it  is  confidently  hoped 
will  soon  be  announced  in  both  cases. 

In  the  meantime  there  is  an  increasing  tendency  to  ease 
in  the  money  market,  the  foreign  exchange  market  is  dull 
and  relatively  easy  and  the  prospect  for  excellent  crops  is 
improving.  Evidence  that  favorable  developments  in  mat- 
ters affecting  the  security  markets  are  confidently  expected 
i^  seen  In  the  fact  that  the  better  class  of  investment  stocks 
and  bonds  has  been  relatively  firm  during  the  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  '2}.>  to  3*2  per  cent.  Thursday's  rates  on  call  2-}{  to  Z% 
percent.   Prime  commercial  paper  quoted  at  4^@5  percent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £900.748,  and  the  percent- 
age of  reserve  to  liabilities  was  46-69,  against  48*11  last 
week;  the  discount  rate  remains  unchanged  at  3  per  oent. 
The  Bank  of  France  shows  an  increase  of  1,300,000  francs 
in  gold  and  2,700,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  May  24  showed  an  increase  in  the  reserve  held  of 
$4, 852. 200  and  a  surplus  over  the  required  reserve  of 
$14,301,450,  against  $8,346,525  the  previous  week. 


Capital 

Surplus 

Loans  &  discount* 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Beserre  held 

15  p.  c.  of  deposits 

Surplus  reserre 


1902 
May  24 


Differences 

from 

previous  voetk 


83,873,700 
105,007,900 
870,483,300  Dec 

31,170,800  Deo 
931,751,000  Deo 
171,923,000  Ino 

75,316,200  Ino 

247,239,200  Ino 
232,937,750  Dee 


8,546,600 
102,400 
4,410,900 
3,097,200 
1,755,000 

4,852,200 
1,102,725 


1901 
May  25 


1900 
May  26 


14,301,450  Ine     6,954,925 


75,099,300 

95.927,400 
858,872,600 

81,104,7001 
941,116.900 
180,067,2001 

76,501,000! 

256.568,200 
235,279,325 


72,222,700 

87,979,300 
792,921,000 

21,959,500 
876,610,300 
166,712,400 

71,252,500 

237,964,900 
219,162,575 


21,288,975        18,812,325 


Noma.— Returns  of  separate  hanks  appear  on  page  1122. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  inactive,  somewhat  easier  on  Tuesday,  becoming  firmer 
yesterday. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84%@4  84^;  demand,  4  87@4  87i8'; 
cables,  4  87^|@4  87*.<;  prime  commercial,  sixty  days,  4  84i£($ 
4  843*4;  documentary  commercial,  sixty  days,  4  83}^@4  84%"; 
grain  for  payment,  4  84-?£@4  84%;  cotton  for  payment,  4  83>^ 
@4  83fa;  cotton  for  acceptance,  4  84^@4  84^. 

Posted  rates  of  leading  bankers  follow: 


May  29 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Parts  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohm'ks)  bankers 


4  85Ki 

4  84's     a>4  8414 

4  83S    94  84*4 

6  18s4*  -as  1834 

SO^ie®    39*8 

9434    *»    94"«ia 


*  Less  lis.     t  Less  332. 

The  following  were  the  rates  of  domestic  exohange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying  par,  selling  %  premium  ;  New  Orleans,  bank,  $1  00 
premium;  commercial,  25c.@  50o,  premium;  Chicago,  30c. 
premium ;  St.  Louis,  par ;  San  Francisco,  15o.  per  $100 
premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  only  $5,000  4s,  coup.,  at  110%;  $14,500  4b,  reg., 
at  11058',  and  $2,000  3s,  coup.,  at  108  to  10834.    The  following 


are  th«  daily  closing  quotations;  for  ymirlij  range  see   third 
pafiW  foUaunng, 


Tnterstt 

f    rto.ts 


...ro«lMtoro«l  g 
10  •  ■  Hi". ii  Q 

2o,    III  1(1    miia  1.  registered 

jo.  1930  .small      .coupon  . . 
.(».  1918  ..registered  Q 

Is,  1918  ■  mpon  q 

is,  lit  IS,  small. registered  Q 

in,  li'lM,  small       oonpon  u 

In.  1KU7 registered  Q 

4s,  1907 coupon  Q 

4s,  1925 registered  U 

4s,  1925 coupon  q 

8s,  l»o4                leg-jslered  q 
Bs.1904   oouiou  Q 


J  Mil 


May 
24 

*108*8 
•10H', 


!■,.(, 

•107«4 

Keb 

•107»4 

Keu 

Feb 

-107»4 

Jan 

•110",, 

Jan 

•110 

Feb 

"13(1 '4 

Feb 

•lHO^ 

Feb 

•106  <* 

Feb 

'106  >4 

>108'„ 
■108'b 


•107»4 

108 

'ib'7»4 

110% 
llo-V 
i:i6>« 
i:ki'4 

106l4 
106>4 


May 
27 

•  10* '„ 


«107''.i 
10H\, 

•i07% 

«110»H 

-11(1% 

•lHll"* 
•13(1 '4 
•10o'« 
•105>« 


May 

■Js 

*1(IH     , 


ll)7»4 

107»4 


May 
W 

*108'„ 
"108'M 


107^4 


*107'i  *107»4 
1  10<*,  '110S 
•11(1%  -11(1% 
■l:iii'4  *13(l'4 
»188«s  -\msu 
•106i4  M06>4 
•106 >«  M06>4 


May 

30 


< 

3 
O 

14 


•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  BoihIh. -Sales  of  State  bonds  at  the 
Board  are  limited  to  s  10,000  Virginia  deferred  trust  receipts 
,i  0 

The    actions   In    railroad    bonds   have  averaged   less 

than  $2,000,000  par  value  per  day,  init  the  market  has  been 
relatively  firm  and  Beveral  Issues  show  a  gain  of  '<  a  point 
to  a  point,  (ireen  Bay  &  Western  debenture  Bs  have  been 
1  note  aotive  than  usual  and  show  a  net  loss  of  over  a  point. 
Fort  Worth  it  Denver  Ists  and  St.  Louis  Southwestern  issues 
irere  in  demand  at  advancing  prices.  In  addition  to  the 
above  the  active  list  includes  Colorado  Fuel  &  iron,  Consoli- 
dated Tobacco,  Northern  Pacific,  Union  Paolflo  and  Wheel- 
ing &  Lake  Erie  issi, 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  dull  and  narrow.  Until  to-day  there  was  a  general 
tendency  to  weakness,  but  the  active  railway  list  yielded  an 
average  of  not  more  than  a  point.  Canadian  Pacific  con- 
tinued to  be  the  conspicuous  feature,  selling  up  to  141%  on 
Monday,  an  advance  of  over  7  points  from  last  week's  clos- 
ing price.  Subsequently  about  half  of  this  advance  was 
Inst,  it  olosing  at  ]38r>g  to-day.  Cleveland  Lorain  &  Wheel- 
ing receded  about  5  points  from  the  high  quotations  noted 
last  week.  The  coal  stocks  were  weak  on  the  suspension  of 
mining  operation?.  The  Reading  issues,  however,  recovered 
rapidly  during  the  latter  part  of  the  week  on  a  good 
demand  and  confident  reports  suggesting  an  early  ter- 
mination of  the  strike.  The  granger  stocks  have  been 
relatively  firm  on  favorable  weather  conditions.  Rutland 
preferred  advanced  sharply,  gaining  9  points  on  Monday, 
but  subsequently  dropped  back  on  limited  transactions  to 
81^,  closing  at  83.  Wisconsin  Central  issues  have  been  un- 
usually active  and  strong. 

A  large  proportion  of  the  trading  has  been  in  miscellane- 
ous and  industrial  stocks,  several  of  which  were  notably 
strong.  The  latter  include  American  Car  &  Foundry, 
American  Locomotive,  Pressed  Steel  Car,  American  Snuff 
and  the  Geo.  A.  Fuller  Co.  issues.  The  copper  stocks  have 
been  weak  and  American  Sugar  Refining  steady. 

For  daily  volume  of  business  see  page  1181. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


Am.A?.Chem. 
Am.Tob.,pref. 
Can.  Pac.  Sub. 

$2-'  paid 

C.  Lor.  &  Wh. 
Det.  City  Gas. 
Gen.  Chem 

Do  pref 

Pitt.  Kt.W.40. 

Suicksiiver... 
.  8.  Reduct'n 
Do    pref 


May  24. 


28*4  28^ 

129     131 
67'  '08 


3^     3« 
40       40 


May  26. 


147     147 

132W  134H 
79^  7»H 
6S*    69H 


3&3<;    41 
63        64W 


Mayi7. 


132  132JS 
7»i>$  79iv 
70       70 


41        42 

0SU    64 


May  28. 


lS0&13i! 


70^  70H 
« "M  6fi^ 
102   102 


40M    41 


May  29. 


180«  132 

n"  'hi 

194X  194  H 

ib^'koH 


Man  SO. 


< 

Q 
O 


Sales 

200 
160 

6,280 

400 

1.600 

100 

50 

10 

100 

1,7*1 

600 


Outside  Market. — Trading  in  the  outside  market  has  been 
dull  again  this  week.  Prices  have  been  fairly  steady,  net 
changes  from  last  Friday's  figures  being  small  in  nearly  all 
instances.  Attention  has  been  mainly  divided  betwet  n  the 
San  Francisco  Street  Ry.  securities,  the  copper  stocks  and  the 
shares  of  the  tobacco  companies.  Following  the  news  of  the 
incorporation  of  the  Havana  Tobacco  Co..  which  is  to  take 
over  several  concerns  besides  the  Havana  Commercial  Co., 
the  stocks  of  the  latter  company  rose  to  20^  for  common  and 
613-4  for  preferred,  and  American  Tobacco  common  sold  at 
310  and  at  328.  The  demand  for  San  Francisco  St  reel  K\ 
issues  sent  the  subscriptions  up  from  10J1,  to  10;>!S  and 
the  preferred  from  613^  to  65.  The  common,  on  the 
other  hand,  fell  off  a  little,  and  the  bonds  were 
quiet  at  913><-  In  the  general  list  Northern  Securities 
reached  102  yesterday,  but  dropped  back  to  101 -4  to-day. 
General  Carriage  continued  to  sell  around  9,  the  trust  com- 
pany certificates  of  deposit  (S'-i  assessment  paid),  ranging 
from  4  to  5.  U.  S.  Steel  new  5s  were  in  fair  demand  at  U  i 
@95  and  the  same  may  be  said  of  United  U\  of  St.  Louis 
at  87%@87;8-  $25,000  of  Cuban  6s  of  1896  sold  on  Weda 
dayat43Ja-  Among  the  copper  stocks.  British  Columbia 
advanced  to  i" ...  oing  back,  however,  to  S;,.  Greene  went 
up  to  29l£,  falling  off  to  88%,  while   United  Copper  from 

36?2  sagged  bo  BS    ;  and  Tennessee  rose  to  18^.   The   •Meyer" 

stocks  wore  neglected;  a  few  sales  of   Dominion  Seourii 
at  16®15,  Storage  Power  at  33  ><S$H  :uu1'  at  auotion,  Hack 
ensaok  Meadows  at  8  being  the  only  dealings.    Friday    being 

a  bolidaj  there  will  be  no  market   on  the  curb      C-uotai 
on  page  1131. 
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39     Jan    8 

47% Apr  9 

71     Feb  16 

83     Jan  1  1 

80     May  17 

J85     Mar25 

2,770 

80% Jan    7 

98%May  9 

..... 

113 

128    Mayl4 

95%May21 

96  41 May  15 

192,850 

52  i|  .Ma  1  10 

68  4 

2,300 

79%  MarlO 

87     Apr  22 

6,200 

60    Jan  11 

74%  Apr22 

!,  LOO 

76     Maj  .  1 

125    Apr28 

1,650 

1   !      .1.1,1  ,  1 

24      -Mai  10 

300 

62        i-'eli     6 

;i:>,  Peb26 

400 

27     Jan     7 

::.-i!„  Marl2 

Bang*   i-i 

/■;,  ,  /■   ,/« 

Y*a\  i  run  j 

Lot 

Htghtit 

i  ■  i. 

'.',  1 

..ii 

I  Jan 

LO 

l  ',  Jan 

97 

a  pr 

77 

116     Mm 

i  16     Nor 

87 

M  uy 

1  15%  Jan 

i :  i  ■ , 

29 

M  ny 

27     Ma) 

Apr 

72  4  Jan 

.  Apr 

91      Jan 

Mo     Not 

120 '-..Jan 

Hill     Apr 

Hi      .I.Mi 

27     Not 

90      J' IV 

94%  -Mar 

75 

J'ne 

•11       Dei 

.Mar 

28    Jan 

52%  Deo 

5S%  Jan 

77%  Sej) 

llll      M;i; 

1SS      .May 

175      .Mas 

!0O     Muy 

L68%Jan 

!16      .May 

207     Mai 

24s    Apr 

1  10%. Ian 

1 754  J'ne 

125     Mai 

1 40%  Nor 

ISO      Mai 

201     Apr 

L0%Jan 

;;i     Apr 

28%  Dec 

57  4  A  pr 

12      Jan 

20%  M  ay 

68     May 

60     May 

73     Miij 

101      >'ov 

1 15%  Jan 

124      .Nov 

6%  Jan 

is      Apr 

40     Jan 

00     Dec 

16%Jan 

Apr 

LOS     Ma) 

L854  Apr 

1SS 4. J  an 

258     Dec 

29  4  J  an 

53 ',2  May 

80     Jan 

L034  J'ne 

18     Jan 

45     J 'no 

144  Dec 

17     Dec 

36      Dee 

ii)7.  Lee 

4  4  Feb 

1 '_".. J'ne 

13%  Jan 

22%  Sep 

24%Ma) 

45%  J'ne 

59%  Jan 

75      Dee 

39%  Jan 

62%  Deo 

41     Jan 

68     Apr 

81     Jan 

95     Apr 

17     Jan 

36     Apr 

li  '.7  4  Ma) 

208     Mar 

[li'i     Jan 

67%  Feb 

7  4  Jan 

11 4  Apr 

40  4  Mas 

75  4  Dec 

69%  Jan 

88%  Deo 

124     Ma) 

15  i%  J'ne 

21     Jan 

43%  J'ne 

48     J  an 

87  %J'ly 

21     Jan 

41     J'ne 

77%  Dec 

814  Deo 

13  4  Jan 

2o     Apr 

35     Jan 

49      Apr 

5%  Jan 

18  4  Oct 

24     Jan 

45  4  Sep 

39%  Jan 

76%  Nov 

108  4  Jan 

135 4  Sep 

5230  Api 

J355  Nov 

67     Jan 

9o     Dec 

76     Ma) 

111%  J'ne 

83     May 

145     Deo 

. . -.«■      . 

. ..  .... 

150      Max 

177     J'ne 

27     Jan 

41      "Nov 

79  4  J  an 

93      Sep 

12%  J  an 

30      May 

1074  Mar 

180     Nov 

67%  Jan 

1114  J'ly 

101% Jan 

124  4  Oct 

15     May 

364  Nov 

49     Apr 

94%  Nov 

15     Jan 

35%  Apr 

37     May 

68%  Apr 

69     Jan 

124 4 J'ne 

570     Jin 

} 82  4  Nov 

c  3%  Jan 

15  4  Oct 

139%  Jan 

174  4  Nov 

16     Max 

57%  Sep 

97     Mai 

120     Sep 

47     Mai 

95      Sep 

2206%  Feb 

217     J'ne 

24     Max 

404  May 

42     Jan 

61%  Nov 

82 

92%  Not 

52     Feb 

78     Dee 

89     Feb 

103%  Deo 

63     Jan 

83     Nov 

137     May 

1614  Apr 

14%  Jan 

50     Sep 

33%  Jan 

94     Nov 

72     Jan 

86    J'ne 

57     Jan 

81     Dec 

88     Jan 

113     Deo 

24%  Jan 

58     Deo 

05 

82%Deo 

IIS      Jan 

6  14  Deo 

97      N.i* 

1  L2%  Xov 

7%.lan 

j'ne 

55     ( i.'t 

7  3  'j  .1  'lie 

17     Dec 

III.       .I'm: 

BANK?   AMD   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

■■ 



. 
H 



|'fi  .. 


Bid 

A  Hi 

180 

701) 

Bonlu 

Citizen*" 

o"y 

'  lolo dial  '    ..  . 

Uolnra 
Cora  mi 
Corn   i 

Kinp'i 

ii.lt.ii  , 
Hiflli 

Mill  BtreeM 


/;.,/. 

Ask 

tooo 

617 

145 

440 

160 

210 

211) 

1000 

425 

.  .  -  ... 

200 

300 

Hunks 

Kou  i  Hi 

In 

.  oortlj 

Garneld 

n  a  in' 

Greenwich '; 

1  "n'l  .. 
|  , 
I, 'all, 




Bid 

Ask 

235 

240 

425 

1  10 

L40 

:,nii 

|r,. > 

170 

600 

800 

050 

•  110 



220 

Ilii  nils 

Jrflorminll... 
Leather  Mir. 

Liberty  

i toln 

Vfanhal  tanl 

lit  Fill 
M ,  elm  u 
Meoh 

Mercantile  . . 
Merch 

Motrop 

M I  Mi,, 


Bid 

a  tk 

175 

270 

060 

'. . . 

looo 

340 

!o0 

270 

200 

■  llill 

L0O 

170 

305 

l  "  ii 

900 

210 

180 

ItlllltlM 

'al1|.. 

Nassau! 

,.rk  i  !o 
N  V  N 
Nixv  ' 
lull.   Ward',. 

-:  '  ,  i  i  l  i 

oil 

Pari     

Pi  ople'eH 




Bid 

Ask 

190 

L90 

650 

725 

1600 

i 

J7U 

■in 

206 

340 

BOO 

150 

i  LO 

liankn 

PlazaJ 

Prod  Mxelill  . 
ItlVel  Nlili  '    .. 

I  lea  boai  o 

|  ci  ad  

Severn 

i,i  ih. 



'.'an  1 1|. 

ardll.. 
Union  s,|ii... 
United  Nai'i. 

II 


|        r.;lit.i. 
Ucates.       c  Includi  b,  prior 


i  i  6  New  mIih-I,. 

'  i   iriiMt  receipts. 


11 
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. 


(ufunl.i 


17 


59  4 

I. 


. 


. 


it7  Si 


I  11 


uo 


•18 

til', 

I 

. 

I. 
24 

97  4 

974 

•DO 
178 

•13^, 

•75 

118 
•232 

12% 

1004 

• 

•18 

223 
•120% 

33  4 
?SS 
•i35 
24 

sy-v 

•315 

47a4 
90  4 
21 
♦74 


10 

54 

9J'„ 
7 

11" 
871 

l  l.i 

L78 

15 
7i.', 
118 

L2% 

102% 
L30 
19 

223  4 
121 

33 '4 

88 
137 

52 

97 
21 
75 


«14>4    144 
01        01 


•53 

•87 
'10 


55 
93 
17 


•47  4    47  4 

•106     1074 

22%    23% 

•88  90 
170  170 
•16       24 


122 
42 

122 

42  4 

45 

85 

•235 

454 

85  4 
239 

17%    17% 

74       74  4 

•19  4    22 


7 
32 

778 
05  4 
40 
15 


'68 
*30 
•81 

„773 

64 

•38 
15 
814    814 

12  4      12  4 

43  43 
110  118 
134  134 
84  844 
164  154 
604  564 
404  40% 
90%  90% 
70       70  4 

• 132 

•205     220 
•90%    914 
215     216 
•215     230 


•900 

101 


9  1 
10 

1*4 

"a"e" 

204 

107 


1284  1294 

118      118 
<'.K>        95 


•184 
J  77 

117  4 

•231 

•12% 

99  4 

•132 

184 

"'J" '4 

121 
S3 

87  4 
•135 
8% 
39  4 
♦310 
60 
96% 
20% 
•74 


1  14 
77 
118% 

l.i'., 
101  % 

2224 
121 
33 

s7 
137 

394 
320 
52% 

98 
21 
75 


1044 

,     11 
614    til  4 

'900     215 

80% 


7 


14 

»60% 

4  54  4 

•16 

47  4 

105 
22  4 
88% 
*105 

418 

*50 

124 

•38 

101% 
45% 
85  4 

234 
32 

*st5 
17  4 
74 

•19  4 
08 

•30 
81 
•74 
034 


14 
lib3* 

93 

17 

18 

105  78 

172 

IS 

64 
124 

42  4 
102% 

50  4 

88 

234 
32 
804 
17% 
74% 
30 
68 
32 
81 
8 
65% 


15  15 

$80%  80% 

12  4  124 

42  4  444 
•115     118 

13%  13% 

84%  844 

14%  15% 

564  50% 

40  40% 

90  904 

69%  70% 

13134 

205     220 

90%    90% 
212     216 
214     280 


18 

014 

31% 
98 

7 
i   | 

97 
109 

1184 

"13  4 
74  4 
117 

I 

98% 
■132 

is 

*220 

121 

32% 

•135 

8  4 

»816 
48% 

07 
•20 
♦74 

70 
•12% 

00% 
•53 
•87 
"14 

47% 
♦105 

89 
►168 

■18 
•50 
122% 

40  4 

101;,4 
47 
80 

236 
314 
>0  4 
17% 

♦734 

♦19% 

♦OS 

-30 

•80 
•7% 
03  4 


in 
L9*« 

33  7, 
94  K 

96 

L8 

112 
99 

U84 

"  18% 

117  4 
237  4 

13' 
100% 
130 

18 
223 
121 

32a4 

8734 
137 

504 
87  4 
21 

75 

70 

14 

01 

6  1 4 

93 

17 

47% 
10" 

23  4 

89 
172 

2  "J 

54 
123  4 

41 
102s4 

50  4 

S734 

230 
314 
SO  4 
I7a4 
74 
20  4 
70 
32 
82 
8 
634 


15        15 
82 
'12%    12^ 
44        44 
•115      IIS 
134   134 
84       844 
U34    154 
50  4    56% 
3934    40 
89%    904 
•704    704 

' 131% 

♦200     220 

90%    9034 
•211     214 
•211     230 


.  104% 

.      14% 
•214    2  2\ 

28  4    28*4 
50       60*, 

•900     215 


7 

I 

91 

•60 

'225 

01  4 
•24 

32  4 

93  4 
7 

97  4 
118 

128  4 

IIS 

•90 


7 

22  4 

236 

20 

014 
27 

94 

97'. 

114', 

894 

lis 
95 


•13        15 
•74       77 
110     116% 
23742374 
•12  4    13' 
100  4100^ 
132     136 
18        L8 
929%  223 
121     123 


•135     137 

8%      8% 
39       394 

*49%*60% 

97%  98 
-20%  21 
"74        75 


'12 

4004 
58% 

•904 
-15 
47  4 
•105 


604 
53J4 
93 
17 
47% 
107 


23        23  4 
884    884 

170  4 17:;  4 

•18 

•50        54  4 
122     123 

a      41 

1014102  4 

47        504 

80%    S734 
•234     23 s 

31%    32a. 

864 

17% 

744 

204 
*08 
-30 
-SO 

•74 

63% 

35% 

15% 
•81 
•12 

44 
{115 


13% 
84 
14% 
57 
39% 
89  78 
70 
•130 


SO'* 
17  4 
741-. 
204 
72 
32 
82 
8 
64 
37  4 
15S. 
84 
124 
44 
115 


134 
84% 
14  4 
57 
404 
90  4 
70 
131% 


200     220 

90%    90% 
212     212 
210     230 


1294 


41 

122  H 


.  1064 

,     88  4 
20s4 
13 'B      4  I '4 

29 

«i'2  4 

60       60^ 


215 


... 


1% 


.110 

. 

6% 

a 

3 

•91 

69 

•90 

•88 

■ 

194 
•60  4 

-5114 

32J4 

98% 

7  4 

25 


><'o 

93 

914 
62  «i 
99 

40 

230 

59 

01 

..1 

33% 

94 

■ 
49% 
97  4    98 
1144120 

128%  129% 
118     119 

-90        96 
180     182 

413        13 

744    74  4 
117      117 
236     236 
-124    18 
100%  101  '•> 
132      138 

17%    17% 
222      - 
1224123 
32%    32  4 
87%    87% 
•1324130 
8%      8% 
39       39 
•310     322 
49       614 
974    97% 
2034    20 
74       75 


•12 
»60% 

•53 
•87 
•15 

47^ 
'106 

23 

894 
172 


15 

05  "4 
54  4 

17 

47% 
107 

23 

89  4 
174 


50 
•122 

•39 
102 

484 

874 
•23  t 

32% 

87 

17% 

74  4 

21 

07 

30 

80 

-7% 

04 

38 

15% 

82 

12 

43 
{118 

13 

84  4 
414% 
•50% 

40 

904 

70 
•1304131% 
200     220 

90%    91 

♦212     217 

210     220 


53 
124 

42 
102  '4 

494 

S7  4 
239 

33 

87% 

17% 

74% 

21 

074 

32 

82 
8 

64% 

38 

16 

84 

12  4 

45 
US 

134 

844 

14% 

58 

40% 

90% 

70 


, 


W 

o 

s 


BTtH  K^ 

I  ■i.CK 


v  adlrondai  k 

i  i  .in 
Do     Lai  pro)    

i>.,     _,■  i 

iouthweeii  i  ii 
iiu    prol 

'III    I'. I.  ill.     i    ., 

tu  in  i  utiu 

Da    pi  •  r  \  ..i   u   >  i  r  - 
it*.., 
'Vax&a  &   Phi  ltt< 

I   tillil  A  v< nil.    i  \      1     . 
1  -I    si     1.    ,v    \\     |     i, 
I  10      |.l .  I      \  ..I     i 

Twin  <ii)  Rapid  Transit 
1).>     in.  r  

Union  Paotnc  
Do    |.ui 



Do    prof 

Wheeling  a   Lata   I  i 

1".     1st  prel     

Do     2d    |.i .  i 

wain  i '.  hi    i    tr.  ota 
in.    pi .i    rot   ii 
>i i-.  i  llaneoua. 

Adama  i.tpress 
uialgauiated  coppi  i 
a  mi  i  loan  in.  i  >  lo 

Do     pref. 

American  ■  uiilry 

Do     pref 

.  .hi  Cotton  mi. 

Do     pref.. 

American  DlatTelegraph 

Ajnerloan  Express    

A  mem  in  i ;  i  ua  Twine  . 
American  loo 

Do    prof 

American  Linseed  

Do    prof 

American   Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amur.  Smelt'g  Ji  Itcilu'g 

Do    pref 

American  snuff 

Do    pref 

American  Snu'ar  Beflnlng 

Do    pref 

Ajnerloan  Tel's  h  a   <  lable 
Ainer.  Teleph.  .t  Teleg 
American   woolen 

Do    pref 

d  Anacomla  Copper. . .. 

|>rooklyn  Union  '  (as 

Drunaw.  Dock  a-  i  '.  i  mp*i 

(Colorado  Fuel  A   Iron... 
J  Do     pref 

Col.  &  Hock   Coal  A    1  roil 
Consolidate!  Qaa  i.V.  v.) 
Continental  Tobaooo,  prei 
Corn  Products 

Do    pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    prof 

International  Paper 
Do    pref 

International  Power.... 

International  Silver 

Do    pref 

Internal  1  Steam  Pump. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

New  York  Dock 

Do    pref 

North  American  Co.,  now 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chio.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

pailway  Steel  Spring... 

XV  Do    pref 

Bepublic  Iron  <fc  Steel ... 

Do    pref 

Bobber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St  ite  Iron 
Do    pref 

Standard  Bopi-  &  Twine . . 
Tenn.  Coal,  Iron  &  UK... 
Texas  Paciiic  Land  Trust 

Union  Bag<fc  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Fouu. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Bubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chera.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEldfcMfgassen 
Do    lstpref 


l.Hlll 
Inn 
|u  i 

1  ll'i 
inn 

600 


98  3  .  .. 
13  .HID 

1,010 

500 

1,160 
89,  176 

27,825 


Oj.000 

1,700 

81)0 

64,200 

6,700 

1,200 

60 


4,090 

7,030 
1,810 

200 
17.030 

1     .HIM 

3,800 

5,565 
9,610 

2,210 

30,110 

1,000 

'  '006 

480 

626 

3,380 

1,200 

100 

27,100 

"Too 

4,700 

5,000 

950 

532 


3,150 
2,000 

45, 28 
11,05. 
700 

"To'G 

120 
310 
150 


860 
200 

17.U1II 

450 

1,875 

10 


700 
1,000 

4,900 
85,710 

10,000 

050 

3,050 

2,200 

2,000 

2,400 

310 

490 


100 
100 
11,750 
800 
700 
22 

400 

900 
50 

3,850 

1,910 

1,08 

700 

39.391 

24,854 

3,050 


1,801 

950 


Bang*  for  l  tar  muv 

On  ''(lit*  ui  lUOsliam  lot* 


.,ii 

S3 
92 

91) 

.s.  4 
122 
1 8  4 

in/ 
167 
98% 

80% 
2  l  Jl 

n  4 
17 

49  4 

28 

19% 

39  4 


Ida]  ii 

May    6 

Mar   1 1 

Jan  2 

.i.iii  I  I 

May22 

Jan  1 
Jan     - 

.i.iii  I . 
Jan  2i' 
Mm  11 

Mar   0 

.Inn  I  I 
I  in   1 

.i  an  ' . 

Jan  2  i 

.in,  1  1 
Jan  .In 


199       J:.l.       I 

01     Mar25 

•j     i 

lo  Jan  i 
28  4  Apr  1  1 

(an  I  I 

30 4 Jan  in 

811  Fell  8 
32  4  J  an  14 
910  Jan  13 
39 4 Jan  9 
16  Aprlo 
64  Apr  8 
15  Jan  14 
13  Jan  13 
29%  May  19 
89  Jan  3 
5  Jan 2u 
21  Jan  20 
43  4  Apr  22 
95  Apr30 
40 4  J  an  2 

86  Jan  13 
116%  Jan  6 
115     Jan    2 

84     MarlO 

100%  Jan  19 

134  May    1 

73     Apr  23 

dllO  Aprl" 

210     Jan 

10      .lanl:: 

84     Jan    8 

4130  Jan  29 

14%  Jan  10 

213     Jan  16 

115     Jan    2 

32  4  May  19 
80     Apr2f 

1304  Jan  13 

8     Feb  20 

33  Jan  S 
270%  Jan  15 

40  Muyl 
92  May. Mi 
19  Jan  14 
73 4 May  G 
70  May27 
0  4  Jan  27 
45  Jan  11 
47     Jan    2 

87  4  Jan  13 
12  Jan  2  1 
43%  Jan  14 

104 4 Jan    3 
15%Jan  Is 

78  %  Jan  16 
148     Marl  7 

12  Feb  7 
89%  Feb  21 

88  Jan  28 

374Mayl7 
98%  Jan  15 
39  Jan  14 
S'S->4  Feb  4 
215     Jan  13 

24     Apr  10 

80    Apr   1 

15% Jan  2 
08  Jan  10 
17%Feb23 
00  Feb  11 
294 Jan  3 
SO  4  May  19 
4  Jan  10 
014  Jan  14 
35     Jan  16 

13  Feb  1 
72  Jan  16 
10%  May 
42  May  19 
97  Jan  2 
ll%Feb30 

79  %  J  an  21 

14  Jan  2 
50  4  Jan  1-1 
38%  MaylO 
SS^Mayl9 

80  Jan  18 
1204.Lin  17 
}186  J; in  24 

88%  May  17 
1094  Jan  15 
180     Jan    8 


BtgA 

i  .  l.i  , 
\pr     I 

88  Jan  i  i 
77  J.,..  Is 
304  api  10 

034  Api  18 

\  pr  I  .'i 

\prl.-i 

91      Uay20 

I  1%  \,.i  in 

i,n    , 

•j.;  4  i  ,  i,  i  i 

43%  !•'.  i.  I  i 

I      I         \pi   .M 
.   .  I.  1  - 

M.i  21 
9  14  J  an  2 
28  Apr  30 
l'.'.  Apr 30 

\|.r.'9 

\|.r-.".l 
384  Apr3U 
29'g May   7 

May   7 

4226   May  19 

|  ,  ■,     i 

8  4  Apr  14 

20  4  Apr  14 
324Mar24 

Mar-.'.'. 

67%  Apr  28 

\pi-2  3 

42%  May  2 

94  i  'i  Feb  H 
59  4  Apr 28 
31%Jan  2 
07  Jan  3 
28 

58  Mail  7 
30%  Apr  29 

l00%Apr29 
74May20 

204May2O 
49%May2(i 

99%  MarlO 

120  Muvj'.i 
LOO  AprlO 
L354Mar31 
1204  Mav  7 
890  Jan  7 
180  Apr  4 
174Jan     7 

79  Jan  10 
140  K.I  i  1 
242     Apr  25 

14%Apr23 
L104Apr2l 
4140  MarJl'i 

28  ',  Apr  4 
230%  Apr  23 
l24%Apr26 

38%Mar24 

90  Mar.'.". 
139% Jan    2 

io    Feb  8 

4234  Apr  4 
334  Apr  9 
5234  May 20 
98  May26 
23%Mar20 

77  4  Jan     i 

199     Apr  29 

194  Apr  is 
05  May  17 
574  Mail9 

94     Mar21 

19  Apr  2  4 
53'.,  Mar-'U 

109  4  Apr  4 
234.ll.iv_1;; 

91  May23 
196     Apx21 

28     Apr    4 

56% Api  3 
132%  Apr  29 

49%  MarlO 
100     Jau    4 

50%May26 

89  Apr  2s 
250     Apr 29 

34  4  Apr  29 
88     Apr    B 

20  Apr24 
70  Apr-.'."' 
25%  Apr  21 
74%  Mar.'.' 
344MarlS 

84  4  Mar   7 
8%  Apr  29 

74%Apr24 
444  Feb  18 
184  Apr    3 

85  Avir  5 
13%  May  6 
47     May    7 

126%  Apr  1  7 
1434  Apr    3 

80  4  Apr  9 
19  4  Apr  14 
04  Mar24 
40% Jau  7 
97%  Jan  7 
76%  Apr  28 

134%  Mn>  16 
|220  May  2 
94;,4  Apr  19 
230  4  Apr  9 
234      Apr    9 


Hange  U  t  freviou* 
).,!/  fJ80J  i 


l.uu><-.st         II, 


67     J. .  n 

21  4.1.111 
75      .1  1 1 

684 

lo 
II  i 

M..\ 
18      Jan 

i..  ',.1.111 

117     Ma) 

10%  Feb 

98     Ma) 

i  Jan 

I  1,  Apr 
70  Ma) 
81%  Jan 
1 1  4  Jan 

,  Jan 

1 1  igJan 
I..     Ua] 

■  i 

14  ' 

38  4  J  an 

Jan 
Deo 

1  '._s.  p 

10      Sep 


07 
24 

32 


Jau 

Jan 
.l.ii 
Apr 
(Jet 


4  109 

■ 
■J.Y'i  (l.  t 

Oi  i 

5  4  ■l' ii 

Jan 

22  4  Aug 

■.nit 

4  4  Pell 

22  4  I  '<•'' 

38  4  »>ct 

Feb 

20      Mar 

73     Apr 

103  4  I"  0 

111     Deo 

U      Jan 

157  4  Nov 

13  4  Mar 

70      Mar 

284  D<  0 

175      Jau 

8%  Jan 

41%  Jan 
116     Mar 

12%Oo. 
1S7      Jan 

93  4  Jau 


1274  Oct 

ii  4  Oct 
23  4  Sep 

1  S3  4 Jau 


18%  May 

09  Jan 
54%  Jan 
54  Feb 
33  Apr 
24%  Jan 
74  Jan 
Oct 
Jan 
Jan 
Mar 


8 

37 

LG 


74-4  Deo 

133     J'ly 

13     Dec 

45     Deo 

73' 

30  4  May 

,  Jau 

30     Mar 

72  4  Mar 

1954  Jau 


11%  Sop 
554  Jan 
is  Dec 
65  Dec 
19  4  Feb 
654  Jan 
3%  Mar 
49^4  Mai 
19  Jan 
12  Apr 
65     Apr 


453     Jan 

7%  Mav 

69%  May 

1 2  4  Oct 
47      Oct 


24 
09 
51 


Mas 
Max 

J'ly 


I  ..  r 
88 

.    I    1111 
M" 
71      .1   in 

Nov 

Jan 

May 

39  4  May 

1..  . 

100      Nov 

133      Muy 

99  4  May 

26     J'ne 

404  J'ne 

22      .1  11. 

0O»4  M-ir 

Mar 

20     J'ne 

1  Apr 

'202  Deo 

130     J 'no 

84  Apr 

36      A  in 

35     J'ne 

894  J'ly 

J'ne 

81%  Jan 

in  May 
910  Nor 
46  Nov 
41%  Mar 
77%  Mar 

80%J'ly 

J'ly 

33%  Nov 

914  Nov 

8     J'ne 

30     J'ne 

80     Apr 

104%  J'ne 

49%  J'ne 

90    J'ne 

153    J'ne 

130    J'ly 

100     Apr 

107%  Sep 

21%  Jan 

82%  J'ly 

544  Apr 

228     Apr 

1 4%  Mar 

130  4  J'ne 

142%Apr 

254  J'ne 

Apr 

124    J'ue 


152  4  Aug 
10 4  J 'ne 
34  4  Nov 

289%  Deo 


28     Mar 

814  Sep 

1004  May 

11     Jan 


51 
49 
89 
22 
40 


Deo 

Nov 
Oct 
Apr 
May 


103%  Nov 
25  4  J'ne' 
93%  J'ne 

175  Apr 
15  Deo 
47%  Dec 

109  J'ne 
49  4  Nov 

120  4  J'ne 
52  Jan 
89    Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 
90     May 

41  4  Apr 
86%  Apr 

8  4  J'ne 
76%  J'ne 

42  Apr 
19%Jne 
75%  Deo 


HO      Apr 

•   Jau 

8 1      J  au 

14  5       \  "■ 

157      \    1 


100  Apr 
16%  May 

Vug 

34     Jan 

85     Jan 

Apr 

10 1  \.  Apr 

Mar 

Aug 

199%  Deo 

100  4  May 

180     Dee 
Dm 


BANKS 

AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 

Rnnlxi 

Bonks 

-Bill 

Ask 

Itanlii 

Bid 

Ask 

Trust  CVs 

Bid 

Ask 

Trust  Co's 

Kid 

Ask 

'IVust  I'o'ji 

Kid 

AStS 

mw  YORK 

Ask 

BROOKLYN 

BROOKLYN 

Central  Tr'st 

1925 

1950 

MortouTrust 

1090 

1100 

\Vashtiii;ton 

IM 

..••••) 

CITY 

Bid 

Brooklyn^  .. 

130 

■Spragne 

200 

City  Trust... 

400 

Mut.  Alliance 

I.IOO 

Wasliingt'n' 
Wash.H7ht8i; 

200 

sih  Ward!  .. 

75 

20th  Wardfl. 

140 

Colonial 

S70 

390 

\    \    l.lt.'A    ll 

i960 

BROOXl  \  N 

200 

6th  Avenuel 

105 

I'nioirll 

140 

160 

Continental . 

64  ■ 

860 

\     \    SW    A      1 

1390 

...... 

Brooklyn    Pt 

. •*••« 

west  SldeU.. 

550 
010 

First 

300 
300 

WallaboutH  . 

105 

Kami  l.i'A  1  1 
Fifth  Ave  Tr 

1  1 186 
860 

U9t>4 

North  AiuiT 

Real  Bat  Tr't 

100 

Flat  hush 

Franklin 

Manufactrs'. 

TorkvlUell.. 

240 

M  I'cliauioal]  . 

218 

Truat  Cos. 

Quaranta    ii 

750 

800 

standard  i'i  t 

too 

..n 

311 

- . .*•• 

Merchants'.. 

100 

Kmrk    rli'k'r 

ii  Co  ■ 

Kings  i  0 

1 

860 

N.  Y.    ClI'Y 

l.lncoln  Tr... 

350 

frCoot  iipOi' 

l.    l.-l    l    A     I'I 

Nat  city 
North  Bldel 

990 

Atlantic  Tr.. 

305 

315 

Manhattan  .. 

500 

l     llll>U      1   I     1 

I8U04 

1 

Manul 

BROOKLYN 

ISO 

185 

Bom  1 

205 

Mercantile  . . 

1  100 

I    S  M  1     & 

t  nit  states 

1  ... 

Bedford^ 

226 

Peoplu'sl] 

200 

Hroadw  ay  I'r 

170 

180 

\iii  chants'. . 

400 

•1 

Broad  way  U.. 

260 

17th  Wardll. 

130 

C'IK't.x 

540 

Metropolitan 

('a  Hi 

\    in  N   ,l,n  Ii 

245 

w 

*  Bid  and  asked  prices;  no  nalii.1  on  Hum  day.     4  Less  than  loo  sii..  right!     d  li.-nmuun 

1  Sale  at  Stock  Exchange  nr  at  auction  this  week.        .*  I'm  .1  Co.  oertlfloatea,        'I  llauka  m*'ki> 


March  II  quoted,  pel  oeul  uimiwiuiui 
with  a  paragraph  ill)  jw  Slate  i.*uk» 


Mew  ¥ork  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


<HHil)l'VlN(j    I'-OUK    PAMKH 


BONDS 

J*.  T.  STOCK  EXCHANGE 

WlCICK    KNIMNO    MAV   80 


V.  S.  Government 
C  S  2a  oomol  registered. dl980 

U  S  2s  oousol  ooupon dl930 

U  S  2s  oousol  reg  small.  .(41930 
U  s  2s  consul  coupi  uuall  .1  i  930 

u  s  8a  registered fcl918 

U  s  Ssooapon fcl918 

U  S  3s  reg  small  bonds. .fcims 
U  S  3s  oou  small  bonds.  fel918 

U  8  4s  registered '*1907 

U  S  is  couiKni It  L907 

u  B4s  registered 1926 

U  s  is  ooupon L926 

U  8  5s  registered 190-1 

U  a  5s  coupon 1904 

Foreign  Government 

Fraukfort-ou-Main  3V«  B6r  1.. 

Tim*  art  pi  let 

V  S  of  Mexico  s  f  g  5s  of  1809 

smtc  Securities 

Alabama  class  A  4  to  6 1990 

Class  B5s 1906 

(Jlass  C  4s L900 

Currouoy  t  uncling  4s L920 

Diat  of  Columbia  S'66s 1924 

Louisiana  new  consul  4S..1914 

Small 

Missouri  funding. ...1894-1995 
North  Carolina  cousol  4s. 1910 

6s 1919 

Bo  Carolina  4  Vs  20-40 193 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...  1991 

Registered.... 

lis  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent  See  So  i;v 
laba  Midi  See  8a  v  Fla  cfc  W 
Albany  <fc  Susq  See  Deleft  Hud 
Allegheny  Valley  A'«PenuHll 
Alleg  cfc  West  See  Bull  R  cfc  P 
Am  Dock  cfc  1  111    See  Con  I  ol  X  J 

Ann  Arbor  1st  g  4s /11995 

Atch  T  &  S  Fe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g  4s A1995 

Registered >il995 

Stamped A.1995 

Chic  cfc  St  Louis  1st  03..1915 
Atl  Knox  cfc  -\or  1st  g5s..  1940 
Atlanta  cfc  Danv  See  South  Ry 
Atlanta  cfc  Y/adk  See  Soutli  Ry 
Austin  cfc  N  W  See  Sou  Pacific 
|)at  Creek  &  S  See  Mich  Cent 
X)alt  &  Ohio  prior  1  g  3  "28. 1925 

Registered A.1925 

Gold  4s '(.1948 

Registered A.1948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  lstg3V8l925 

Registered »1925 

PLE&WVa  8ys  ref  4sl941 
Southw  Div  1st  g  3  Vs. -.1925 

Registered ft.1925 

Monou  Riv  1st  gug5s..l919 
Cen  Ohio  R  1st  cg4Vs..l930 
Beecli  Creek  See  SVC4H 
Belle  v  cfc  Car  See  Illinois  Cent 
Bklyn  cfc  Montauk  See  Long  1 
Bruns  &  West  See  Sav  Fl  cfc  W 
Buitalo  NYdi  Erie  See  Erie 
Buffalo  B  cfc  P  gen  g  5s.  ..1937 
AU&  West  lstg  4s  gu..  199s 

CI  cfc  Mali  1st  gu  g5s 1943 

Rocli  cfc  Pitts  1st  g  88— .1921 

Consul  1st  g  Os 1922 

Buffalo  cfc  Southwest    See  Erie 
Buffalo  &  Susqu  1st  g5s..  1913 

Registered 1918 

1st  reluudiug  g  4s U1951 

Bur  Cedar  It  cfc  No  1st  58.1909 
Con  1st  cfc  col  trust g  5s..  19.;  I 

Registered 1034 

C  R  I  F  cfc  N  W  1st  gu  5s.  192 1 
M  cfc  St  L  1st  gu  g  7s.. ..1927 

Cianada  South  let  5s 1908 
'2d  5s 1918 

Registered 191 

Carb  cfc  Shawn  See  111  Cent 
Carolina  Cent  See  Seal)  &  Roan 
Cartilage  cfc  Ad  See  N  Y  O  cfc  H 
Ced  R  la  F  &  N  See  B  C  R  &  N 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  cfc  Ohio 
Cen  R  It  <fe  B  of  Ga  col  g  58  1937 
Cent  of  Ga  RR  1st  g  5s. ./HO  1 

Registered pl945 

Cousol  gold  5a 1945 

Registered 1945 

1st  pref  income  g  6s pl94 

2d  pref  income  g  5s pl945 

3d  pref  income  g  5s pl945 

Oliatt  l)i  v  pur  mon  g  48.1951 
Mac  cfc  Nor  Div  1st  g  58.1946 

Mid  Ga  cfc  Atl  Div  5a 1947 

Mobile  Div  1st  g  6s 1940 

CentoINJ  latconsol  78..1902 

General  gold  5s 1987 

Registered A1987 


Q  -I 

y  -i 

Q.J 

«J  -I 
Q-F 

u-r 
3-| 
Q-f 

ij-j 

Cj-F 
3-F 
Q-F 

IJ-F 


M-K 
S  0)1 

y-J 

j-j 
.i-j 
j-j 
j-j 

F-A 
J-J 


Si 


j-j 
j-j 

A-O 
J-J 
J-J 
J-J 
J-J 
J.J 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
MS 
J-D 


J-J 

Q-J 

A-O 

y-J 

MS 
M-N 
Q-F 
M-N 
J-J 
Q-J 
F-A 
M-S 


M-S 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


Price 

Thurmi  a  u 

\Cay99 


Bid 


Ask 


L08TS  I  (111 
108V  109-S) 


10734  108 '.j 
107a.i  108>4 


I07:li  lOM'j 
I10°8  Wl'i 
UO'VUIU 

i.:r.\  137'.! 
i:;c.'i  I37j.i 

1 05 '4  100>4 
106>4l0U'., 


04     

the  ba  sis  ol 

98       99 
hese  are  pr 


lO'.l'a  Ap 
110"a     I 
llO^     I. 
139 'v  Feb 
L89*4  Aiu- 

1 05  Sj  M  u> 
100»4Feb 


108^ 


1-^4     , 
106a4 


95  "2  Feb '02 
lour  marks 

98S2Muy'02 
ices  o  n  the  b 

107  Muy'02 
Hl'.l'i  Oct  '00 

102'-  Mar'02 
111  Mar'02 
120  Oct  '01 
100  May'02 
1091aFeb'99 


951*. 


96       97 


99»4  Sale 
103  J4  Sale 

"  98*4  Sale 


91  "a  Sale 

114     

115     


96l4  Sale 
ioi'aSale 


10714sale 
90  hi 


97  Hi  Sale 
91  Hi  Sale 


109 


102*2 . 


130     

130 


100^4 

106  >2  Sale 
*12334 


*117»4 


10634  Sale 
109     110 


94ia   95 


I08i4  . 
1'JO     . 


I08789ale 


80  Sale 
38»8  Sale 
26     Sale 


109     ... 
109  »a... 

11212ll312 

101 14.... 
L88*el89 
137     138 


Week's 
Rang*  nr 
Last  Sate 


how       High 

L09TaApr'Q2 
L09*.  «  '■'" 


2 

No 


109'»Aur'02 
108         108  '< 


_'02 

10ftH 

l(»n» 
)'02 
r'02 

'02 
'02 


to  0 

asis 


104 'a  Jan '02 

UJO'-jJ'ly'O] 

120    Mar'OO 

9(5^  Apr '02 

95     Feb '02 

9534  May'02 

■984  '""o^ 


99i2     100 
103'4      103  ^ 
103     May'02 
9334        94 
94  Hi  Apr '0' 
91  Hi       92 


10S»4  Dec'01 


96*4       96  h 

97     Apr'02 

102%     I02>a 

1 02^2  Feb '02 

107*4     107*4 

9034       91 


97H»       97*2 
91  91  Hi 

90igJ'ne'01 

111  May'OO 

112  Nov'01 


118    Apr'02 


103  Apr'9'i 
130  May'02 
L27»2  May'02 

100     Nov'9'J 


102  Apr 'irj 
106  106*4 
126*4  Mar'02 
124 'a  Feb '02 
118     Jan '02 


1 06*4  106'8 
109*4  May'02 
107     Aug'01 


9434  May'02 


10S34  Apr'02 
122        122 


10&34     109 
"*aSep'01 
86 
*2       41 
*5       26 
May'02 
Dcc'il'J 
J'ne'99 
Hi  Apr'02 
*4      101  >. 


105 

85 

38  *- 

25' 

92 

95 

102 

112' 

101* 

138:* 

138 


13834 
May'02 


10 


113 

85 


1!) 


80 


110 
110 

19 


58 


Bang* 

Since 
January  t 


KlH'i  109 '2 
I  IO'-h  I  13 
HO*,,  I  13 
139  139*5 
L89»4  189*4 
inv.,  106*3 
106*4  106  '4 


94*4  95  *a 
ne  do  liar. 

96  99  *a 
of  $5  to  Jd. 

106     107 


Low    High 

109*9  1  <  )'.»'„ 
108*11  L09  „ 


109 

108 


I09'i 
I  10 


102  *2  102*2 

HI  111 


106  106*4 


104  104*2 


95*2  96"0 
96   95 
95*4  9934 

"  8" "16*2 


95"8100 
103  IO534 
103  105*4 

92   95*4 

93*2  91V. 

91*a  9534 


9434  97 

96*o  97 

102  10434 

102  103*4 

104  110 

90*2  93  V 


97V101 
90*a  91V 


117  V  H9V 


128  130V 
127  V  129  V 


102  102 
104  VI  06*4 
1 24-\l  26  '4 

124"a  124*4 
118  118 


106*4  107V 
10734  HI 


93   95 


106  V 10934 
119V122 


106VH3V 


76   89*.. 
821a  44*i 
18V  31 
9134  93*8 


106  112V 
101*4  103  V 
182  141 
131  139*4 


HON  IIS 

N.  Y.  STOCK   KXCIIAMI1K 
WlCICK    KNDINd    MAV   80 


( viiinii  of  n  .1    (Continued) 

Am  DOOll  A    I  oi|>  gu  5h.    1921 

I.,  a.  mid  11  gengagSa  L920 

1,.  1,  a.  wilks  is  Coal  5i     L912 

1  'on  81 1  gUW    I  '•.-."        f/1'.iln 

N  v  <t  Long  Br  gen  g  4a  1941 

(  mi  Paolflo    Set  So  imciIi'  <  0 

OliarleaA  sav  1st  g  7a..     10  II 

1  !hea<ft  Ohio  k  Osser  A..A1908 

Gold  6a  alOll 

1st  oonsol  B  5a 1939 

Regli  I'm  .1      1939 

General  gold  -tvs L992 

Ueglatered 1998 

Craig  Valley  Islg  5m_...  L940 

R<fc  A  Div  letoong4a„1989 

2d  conaol  g  -1h 198G 

Warm  Hpr  V;il  1st  g  5s..  10  I  I 
Greenbrier  Ity  Latgxtg  La  '40 


Ohic&  Alt  RRHl'und  On..  L908 

l  lei uiiding  g  3s 1949 

Miss  Hiv  Is  lstsf  g  68. .1912 
Railway  1st  lien  3 Vs...  1950 

Registered L950 

Ohio  Bur  cfc  Q  consul  78.. .1908 

Chic  A  Iowa  Div  5s L90J 

Denver  Div  4s L922 

Illinois  Div  3Vs 194 

Registered 1949 

Iowa  Div  sink  fund  5a. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  58 1918 

Ilan  &  StJosconsol0s..l911 
Clue  <fc  E  111  lstsf  cur 6s.  1907 

lstconsolg  6s 1934 

General  consollstSs 1937 

Registered 1937 

Chio  cfc  Ind  C  Ry  1st  58.1936 
Chicago  cfc  Erie    See  Erie 
Chic  In  cfc  Louis v  ref  6s...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  cfc  Ch  1st  6s. 1910 
Chic  Mil  cfc  St  Baul  con  7a  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  3  Vs  series  B.el989 

Registered el  989 

Chic  cfc  LSuDivg5s....l921 
Chic  cfc  MoRiv  Div  5s. ..1926 

Chic  cfc  PacDiv6s 1910 

Chic  cfc  P  WlstgSs 1921 

Dak  cfc  GtSogSa... 1916 

Far  cfc  Sou  assu  g  6s 1924 

Hast  cfc  DDivlst7s 1910 

lst5s 1910 

I  cfc  D  Exten  1st  7s 1908 

LaCrossecfcD  1st  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  <fc  Minn  Div  s  5s.  ...1921 
Mil  cfc  No  1st  M  L  68... .1910 

lstconsol  6s 191i 

Chicago  cfc  Northwestern 

Consolidated  7s 1915 

Gold  7s 1901 

Registered 1002 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3Vs 1987 

Registered pl987 

Sinking  fund  6s. ..1879-1920 

Registered 1879-1929 

Sinking  fund  5s...  1879.1920 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1 '.  I :  I !  I 

Des  Mo  cfc  Minn  1st  7s.. 1907 
Milw  cfc  Madison  1st  (is. .1005 
North  Illinois  1st  5s.  ...1910 
Ott  C  F  cfc  St  Paul  1st  5s  I  909 
Winona  cfc  St  Pet  2d  7s..  1907 
Mil  L  Scfc  West  1st  gOs  1021 

Ext  cfc  Imp  s  fund  g  5s  1929 

Ashland  Div  1st-  g  6s. .1025 

Mich  Div  lstg6s L924 

Convertible  deb  5s 1901 

Incomes 1911 

Chic  Rock  Islcfc  Pac  6s. ..1017 

Registereii 1  li  1  i 

General  gold  4s 1988 

Registered 1988 

Des  M  cfc  Ft  D  Iat4s....l90.-, 

let2Vs 1905 

Extension  4s 1905 

Keokcfc  Des  Mist  5s. ...1023 

Chio  cfc  St  L    See  Atch  T  cfc  Sa  I'Y 

Chic  St  L  cfc  N  O    See  111  Cent 

Chic  St  L  cfc  Pitts    See  Pcnn  Co 

Chic  St  PM  cfc  Ocon  6a.. .1930 

Ch  St  P  cfc  Minn  1st  g  6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  cfc  SCity  lstg  6s.. .1919 

Chicago  Ter  Trans  g  4s...  19 17 

Chlocfc  West  Ind  gen  gOsejl 932 

Chic  &  West  Mich  Ry  5s. .1921 


Sjl 


I'll 
I  h  ii  r  ml  in/ 

Mm/  :-:i 


ma 

MM  V 


Ask 


I. lull 

1 II 


Illl 

108     10..  i 
125     


125     .... 

112  112*4 
ll.:  1  16V 
120  V  Bale 

io8*4  Sato 

111"  Sale' 
104 V  LOO h 

99     101 

108     .... 


102      

85     Sale 


85     Sale 

ioo^gibe** 
ioovio2*4 

102  V  102*4 


Ll4*a 

KM3! 

109  V  HO 


100 


108  V  Sale 

118    

114     

139  V 

124     


125 


131V-- 
11434116V 
115     ... 


113     115*4 
115*4  117 


120*8... 
12334  ... 

]1678ll758 

121     121«b 

11  434  ... 
135  ... 
12334... 
10934  111  V 


11734 

110     

117     Sale 
115*4 


W*4tft 

Remit 

1  a  1  Sale 


■:  - 


High 
Feb  02 


dai  02 
10.P4     103*4 


No 


112  112'4 

li-l     Apr'02 

1  r.i  <4    Lao's 

121  J'ne'OI 
10SV  108'-, 
103  Apr'OI 
111  II..' 

I05'4  A  pi  '02 
101  V  I"  O'Ol 
101 '..  Api  '99 


104  V  Mar'02 
85  8634 


34  V       8C 
83*4  Apr'02 

106        101 
mi  :,  a.pr'00 
101  v  Apr'02 

102*4  May'02 


H4:,.|  Apr'02 
105     May'02 

109  V  109'-M 
109VAng'0J 
100     Mar'02 

108  V  108H 
1 18:,4  May'02 
114  May'02 
139 '-May'02 

124  M  May'02 
12134  Mar'02 

125  May'02 


132 
May'02 
May'02 
Apr'02 
Mar'O'' 
116*4  Apr'02 
105  V  Feb '98 
10434  Jan  '0^ 


132 
116 
115 
196 
115 


117*4  H9S8 
123     124V 

1 38     Sale 
104  V 


10034 


114     117V 


108     110 


107 


114V. 


123V 


120  V  Mar'02 
124  V  Apr'02 

117VMay*02 
121V  121V 
115*4  May'02 

137VJ'ly'99 
124  May'02 
110V  Apr'02 
182  V  Jan '02 
11834  U834 
109  V  Feb  '02 
117  U7 
115  Mar'02 
120*4  May'O! 
117  Mar'02 
123*4  May'02 

138         138 
10434     104*4 
104    Apr'O: 

107  V  May'O' 
107  Mar'OO 
111  Oct '01 
Nov'98 
Mar'02 
Oct  '00 
Apr'02 
10",  -v.May'Ol 
M,  ,  107V 
lo.s  Oct '01 
114*4  May'02 
114  Oct '01 
L28  May'02 
1 23     May'01 


111'.      

1 ;;::-,  sale 

126*4 

188V 

138-*8  ...... 


107  V. 
131      . 


Ill  V  112  V 


99 
90 
97 


100 


141      . 

138*8- 


128*4 

89  V  Sale 

119 

109     


103 
118 
111 
1  10 


113  Jan '01 
109  V  Mar'02 
110*4  Aug'01 
1  19  V  Apr'02 
133?8  13379 
126  Apr'02 
142  V  Feb '02 
139*4  Jan  '02 
107  V  Feb  '01 
110V  May'02 
131*-.  May'02 
131  Mar'02 
lll-'s  112*4 
11 IV  Apr'02 
99  V  May'02 
86*4  Aug'00 
97  Dec '00 
110VApr'02 


141 78  141V 
141*8  Mar'02 
140  Mar'01 
128*4  Apr'02 

89  V        90 
119      May'02 
109     Apr'02 


L6 


106 

12 


Bang* 
(tine* 

1,1,11m  1 ,/  1 

/.inn    Utah, 
I  1  14 

L02 


112      115 

111       117 

12  3  V 

i  08  V  i  1 0'i 

ii)8V  I  15'-i 
101      105  V 


103*4  I04»a 

85        88 


84        85 

88*a   w* 

101  -,.  loos 


I0o34  io:sv 
102    103  V 


114*4  HO'4 
105      106 
109V1UV 

99*4  lOo" 

107VH0 
11834  122 
112V  114 
138  V 139  V 
122  V  126  V 
124*4  1^434 

125  125 

126  132 
113  116 
113%115 
182  V  196 
112  115 
110*4116*4 


ioi»4  ib'iv 


12 


120V  120  V 
118  V  124  V 
114VH8 
11678 121*4 

112*4  H534 


122  V 

108V 

182  V 

U858 

109  V 

ill 

11334 

1  16V 

115 

12034 


124 

110V 

182V 

119 

109*8 

117V 

115 

121V 

117 

123*4 


138     141 
103V10134 
103'8  194 
107V107V 


115     118 

i'08  V  i io" 


107*4  100  V 
114."  117  V 

i.2ivi24*" 


107  V 109  V 


11938119V 
13358l3734 
125=8  128  V 
142*4  142  V 
139  V  13934 


llOVHOV 
128     132 
129*4  131 
105*4  113  V 
109     112 
98       99  V 


109V  HO V 


139V  142 
140     1413s 


127oB  130--'9 
86        903» 
118     119 
109     109 


>l  l-l  I.I.I.AM.OI  >    ItONDS    -<'»,.i i.,ii,-.l  on  Next  Tagc. 


ttffM    Ifmlwiiy 

Brooklyn  Rap  Tr  g  5s 1946 

Atl  Av  Bklyn  linpg  5s. .1934 
BkCity  lstcx.n  os.  191 6,  1941 
Bk  Q  CO  cfc  H  con  gu  g  5s  I  9  1 1 
Bklyn  Dn  El  lstg  4-6S.I950 

Kings  Co  El  latgis 1919 

Nassau  Klecgug4« 1951 

City  <fe  S  Ry  Ball  lstg  6s.  1922 

Conn  Ity <fc  i,  Isltfc  ref  g4 Vs'5l 

Den  '.on  'I  r  ';<,   1st  g  08.. .1938 

Den  I  i;uri  'Jo  con  g  6s. .1910 

MM  icy  '>,  lut  gu  g  6s..  191  I 

Del  ''list  Ry  Latcong 08.1906 
' ,1  Rapids  Ry  1st  g  6h... « .  1  91  < 
Ix.o.h  l'.y<:<,  Ist'^n  g 5a. .1980 
Market,  St ';  lly  lstg  6a.. 1918 
Met  I  Ry  gen  col  tr  g  5s  1991 
IS  way  <fc  7 tli  Avlsteg.lH  191.; 


A-O 
J-J 
J-J 
M-N 

FA 
K-A 
J-J 
J-D 
J-J 
A  O 
J-J 
J. I 
J-J 
.1  I- 
■I  J 
J  J 
I  A 
J-D 


107  108 


112  114 

101  .... 

102  102  V 


100 


119  . 

1 20  I  22 


107V     108*4 
110     Jan  '99 
114        114 
1  00  V  Apr'02 
1 02         1 02 
90  9034 


98     Apr'02 
95     J'ne'00 


103       Nov'01 


109      M 


119',,      I20'v 

1 19*5  Apr'02 


79 


107     110*4 


112  V  114 
100      106  V 
100*4  102  V 
8934     93 


98       98 


119       122 

118V 1  1 '•>''„ 


Street  it.ulway 

Met  St  Kj— (Continued) 

Col<&9thAvlatgug  58.1993 

LexAVcfc  PFlstgu  gSa  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  A  rp,  R y  1  St  g  6a . .  1 937 

Met  ws  El(Chlo)  Iatg4s.l988 

Mil  Ei  Rycfc  L  30-yr  g 58.1926 

Minn  St  Ry  lst"Con  g  5s..  19  I  9 

si  pan]  City  Cab  con  g6a  i''::. 

Q  oaranteed  gold  5s 1037 

Union  El  (Chio)  1st  •■  6s..  1946 

W  (JhlcSl.lO.yr  1  st  cur  5s.  1028 
40-year  consol  gold  5s. ..1936 

<;us  mill  Blectiie  i.i«iii 
Atlanta Q  LOo  Lstg  5a  ..1947 
Boa  U  Gas  ir  cits  s  t  g  5a 
Bklyn  ll  Goa  1 1 1  con  u  S  I  1946 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
M  N 
M-N 


.1  I. 
J-J 
M-N 


122V 

122     123  V 

101  101 'i 
121V 

102  V  Sale 


109  V. 
112V. 


117  V  1  18'., 


122  V  May'02 
121     May'02 

101  101*4 
126  V  Apr'02 

102  V  '02*4 
106  Oct '99 
1)0  Apr'OI 
114VNov'01 


109  V  I«e  '99 


99     Dec"J7 


9 1  "B  Oct  '98 
UK         118', 


I  I 


121V  124  V} 
120*4  121 

90*.|  101  "a 
123  126  V 
101      103 


117      120  V 


*No|,/ieo  Krlday;  lalestpnce  this    •  n      .<l)in>/-.pi  /     '/  l"10  J'n«    It,  Duo  J  iy     te  Du«s  Aug    p  Duo  Nov     i/Uuo  Doc    (Option  sale 


II 


Bond  Reconl    Continued     I 


[Vol   1.xni\. 


V    lit 


■*l 


•  ,,.-/« 


.I»A 


J     1/ 

I      J 


111 


104" 


i'  i  til 


i  - 


.1914 
.101  i 


19  1, 

i-      mir 

-. 

■  K\ 

ii  ii  .1    lii  in     See.  N  A   W 
Colli]  ,v   l'.t-i  Ri  -   It)  13 

I  \al  .-,,-.  i     M  .'. 

1  'alias  A  \\  aco    .w  U  K  a   r 

ick  A  \s  eatei  ii  7s..   I'"', 

lloi 

ir  7a 



i   Lack  A  W  I  - 

Bins  A  S  *   i 

Win  i  ni 

i  lsi  Pa  i>iv  78.1917 

Registered I '. » 1  7 

Alb  A  mis  1st  foil  gu7s.  1906 

u.  .  r.iin. 

■Hi  6a 

■  .1 

Ben  s  a  Saratoga  1st  7s.  L92  1 

Registered 1921 

D.  I  Ki\   UK  Bridge   see  Pa  RR 
Deny  A  B  Gr  lsl  oon  g  4a 

Consol  gold  -1  Lj.s 

Improvement  gold  os. . .  192s 

Hiu  in  So  gu    See  Rio  (Jr  So 

I  S  w  eat  Ren  a  i  e  5a  L929 

Dea  MoiA  B1  D    Sm  C  R<S  1  P 

Dea  M  A  -Mum    see  Ch  A  N  W 

Dea  Hoi  On  Ry   1st   B58..1917 

Dei  M  A  1  S  a  M  So 

Dei  it  Mack  l.-i  lien 

Gold  4a 1995 

D<-t  M  A  M  Idgr  incomes..  191 1 
Det  Son  lsl  e  La 1951 

Ohio  Sou  Di\   Lsl  -  La...  L94] 
I)ui  a  Iron  Range  1st  5s..  1937 

1916 

Dul  So  Shore  <£ 

1,\ist  ..I    M  -r  P  M  A  ii 

i  en  Va  A  Ga  See  So  Ry 
Elgin  Jol<fi  Baal  1st  g  58.1941 
Bun  Con  A  No    S«<  LehA  N  5f 

Kru-  1st  i'\t  gold 4a 1!U7 

2d  exl  gold  5a 1919 

Sdext  gold  4  4s 1923 

4th  ext  gold  5a 1920 

5th  ext  gold  4a 1928 

1st  oonsol  gold  7a 1920 

1st  consul  g  turn!  Ts 

Erie  1st  oon  g  4a  prior.. 

Registered 1996* 

1st  consul  gen  lien  g4s..l996 

Registered 1996 

Penn  ooll  tr  a  is 1951 

Burt  N  V  A  Erie  1st  7s.. 1916 

Butt  it  s  W  gold  ds L908 

Small 

Clue  A  Erie  1st  gold  os..  1  982 
Jeit  RR  1st  gn  g  5s....al909 
Louir  Dock  consul  g  6s. .1935 
A  RB  1st  car  ga  6s.  1922 
Dock  A  Imp  1st  cur  us. . 
K  Y  A  Green  "L  ga  e  5s. 1946 
.Mm  KKul.XJ  lsl  g6s.l910 
N  \  Sus  A  W  1st  i 

2d  gold  44s lit;:: 

General  gold  5s 1940 

Terminal  1st  gold  .is...  L943 
,000  each. ..1943 
Wilk  A  Ba  1  .1942 

Eric  A  Pitta    See  l'eun  Co 
Xtsj  ..  rerre  Haute 

1st  consol  lis 

1st  genera]  gold  5s 1942 

Mt  Vernon  1st  gold  6s.. 
Sull  Co  Branch  1st  g  o.-. 
Ev  <t  Iuil  1st  con  gu  g  6s.. 1926 
Ctorgo  A  So    See  (  h  M  A  St  P 
JClintAPereM    Set  PereMar 


AO 


J-D 


M-N 


M-N 


L04 

lU4 


104 '4 


115*4 
131 


1364. 


116     . 

iarv 


inn', 

75 


85 
84  Si  Sale 
95     Sale 


11 7  ia 

133     

110     111 


L36     Kiii'-. 
116  Hi 

lol'V 
114      .... 


lin      141 


1124. 
L47V 


H'3»«1044 
L 1 0  Hi  1 1 1  4 
110*4,1124 


104 

101 
95 
63 


86 


96 
54 

i  Sale 

944  Sale 

1124 


115 


118V— 

s.... 

11!"*  .... 

i08V  — 

138-4 

134     .... 
99  >  1004 


87  Hi   88 


•.'4-6  Sale 
133     


1-24 
104 
L3H 
115 
118 

'115 

117 


Sale 

Li  108 

4 


11734 

iie" 


Sale 

.110 


1234. 

lid" 

100 

•115 


.  109  4 


LOO     J 


111. 

■  iil'i 


105%  SJ 


llAHtAi'i   02 


138    Maj'02 


loo  luii', 

May'02 

llo'j 

127 4  J. m  'OS 


85  85 

94  '*       'Jo  ', 


1174V 

\|,i  '02 
140     I 
I  in     1  >ri  '98 

Hay'02 
1  I  si,  May'02 
1038s  Apr '02 
111',     111', 


144     May'02 

149     Aiu'ui 

1 22     .1 

Mis:',  ipr'02 

LllSg  (Peb'02 

L.pr'02 

151    Jan '01 

lop.,  May'02 
II04  1104. 
112        112 


87 


87 


111     Feu'01 
102      J'lv'Ol 

95  H)  May'02 
53  53*4 

s7  4       87*4 
944       94% 
11 2%  May'02 


115     May'02 


113        113 


118    May'02 

11  Ss8  May'02 
1  Ill's  Apr '02 
120  120 
K>94  Jan'02 
1384  139 
136  May'02 
100  100  4 
99  Aug'01 
8734       88 


94»4        95 
133     Jan  '02 


124        124 
103»4  Apr '02 
1361*  May'02 


llsi-.Apro 
L09  Oct  "98 
LI  534  May'02 
117  117 
103  Aim  02 
110  Mar'02 
II6H1  May'02 

i  16  "Hi  May'02 


123  Hz     123'- 
112     Mar'02 


115        115 


105     106 


115     1151. 


138 


liMU,  102 
72       82Hv 

I  1  1  'a  1 1 8  '•- 

l27H,127»a 


|9       87 

S2'4      Mi34 
•Jl  UO'4 


!17M20'h 
a  L38 

i:s7'«i4l 


133  Hj  187 
I  L6°8  LI8H1 

10.-)'.. 

114>4  1 17^„ 


111       111 


115;>4  115»4 


L0«34 
lllSglliag 

151  '■■  L51  '■ 


slo 

27 


101       104«a 
110 '4  112 
llOi-a  L13H( 

87       90 


12 
64 
34 


92  >a 

:io 


95  h 
80 


84 'a    8 
92>a   95H 

112-8115 


111     115 


15  112-^115 

'.,.  1 1  8 
...    1  is  ■•>«  122 
115     i.X6h 


1 


96 


65 


120     121s4 
108^10914 
138     142 
L36     139 

'J.sl4  100*4 


87  "s    90 


!':  '4    96 
138     133 


123U  12534 
L0334  106 
13u14l3li14 


llSHillSHa 


.  11534  118 
115»2ll8 
102     103 

lot)     now, 
116     lll>k> 

il2i-jil5H 


123      126  Hi 

10834  U2 


114     116 


IIOMls 


N.  Y. 

\S  1 


I'HA 


1941 


I  I  u 

1  I 
n   I 

1  ...111. 1  Rap  A    I  ml    Sl  .    I   •  mi   K  It 
it  1 ,  h  W 

■I       l  '  II  A    1^1  ..II    III 

iV  I) 

Han  ,v    -1    I 
oiin.ili.lilr   See  \   \    N    ll.l    II 
\  al  lsl  cousol  >:  1  ' 's    1999 
.1 
Col  A  H  V  1      ■ 

Mount   l;  ,1    \\     I  .  ..  I-.ii 

llllllsl  A     1  • 

Illinois  Central  lni  g  4a     1951 
Regis 1951 

Regi   t<  red      

lsl  gold  3  ■  Btl  1  Una 

.  ml 
1  '..ii  1 1 11  ,,  gold  1 

Ri  gistei  t-il 
I.  \ 

1:.         .  1 .  ,1 
Cairo  111 
l.i.ins\  hi,  1  M-.  gold  .. 

rod  

Midland  im  1.  .  1:121 

M    l.uiils  DlT     Kulit  38... 

Reghttei  •  il  lo.'»l 

.1  8HK 1951 

Registered 

Spring  Div    lsl  g  3 'as 

hi  11  Lines  1  si  a  is.   L951 
Regl  i-i.ii. 
Bellet  d  Car  1  .1  1 

,,  A    Shaw     I  It   a    Is.  ..1932 
Chic  St   LA  Nu   : 

Registered lor.l 

(Juhl3'...s L951 

Registered 1951 

SI1-11111I1  lu v  1st  g 48...  195] 
istered 

St   L  Sun    1st    gu   g    Is. ...1931 

1ml  B1A  West   S««CCC<S  si  I. 

Iini  Dec  A  W  1st  a  5a 1935 

1  si  amir  gold  58  1935 

I  nd  111  A  la  1st  g  -Is i960 

int  (t  Great  Nor  1st  a  6a..  L919 

2d  gold  os 1909 

3d  geld  4s 1921 

Iini  .1  Central  1st  gold  68..1938 
trading  g4s 195] 

Jefferson  R  B    See  Erie 

Kal  A  it  (.  R    See  LSA  Ms 
an  <fe  Mich    See  Tol  A  0  C 
K  C  Ft  8  A  M     ,s, .  st  i,,t  s  K 
K  CAM  ii.t  Blst  au  a  58.1929 
Kan  Cit  Pacific    Bee  M  K  <S    1 
Kan  City  sou  lsl  gold  3s.. 1950 

Registered 1 950 

Kentucky  Cenl    Bee  L  A  N 
Keok  <fc  Drs  Mo  See  C  R  I  <S  i' 
Knuxvilh-  it  Ohio    S<  t  So  By 

Lake  ErieifcW  1st  g5s..l937 
2d  gold  5a 1941 

North  Ohio  1st  an  a  58. .1945 

L  Shoit  Mich  s    See  s  \  Cenl 

Lehigh  \":il  (Pa)  col]  g  5s.  L997 
Registered  5s 1997 

Leh  Yal  N  Y  1st  gu  g  1  4s.  19  I" 
Registered L94O 

Leh  V  Ter  Ry  1st  gu  g  5s.  1 941 
Registered 194  1 

Leh  v  Coal  <  !o  1st  au  a  5a 
Registered 1933 

Leh  it  N  V  1st  goarg4s..l945 

Registered 19  1" 

E1C&N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

r.eh  <t  Hud  B    See  Cent  oi  N  J 

Leh  it  Wilkesb  See  e  lent  of  N  J 

Leroy  &  Caney  Val    see  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  a  58.A1931 

1st  consol  gold  4s /1 1931 

General  gold  4s 

Ferry  gold  4 His 19-. 

Gold  4s 19! 

Unitied  gold  4s 

Debenture  gold  5s 1934 

Bklyn&  Mont  1st  a  lis..  191  I 

1st  5s 1911 

N  VI!  A-  MB  1st  con  g5s  1935 

N  Y  A  B  B  1st  g  5s 1927 

Nor Sh Blst  oon  gga5sol932 

Louisv*  Nashv  gen  a  6s.  1  930 

Gold  5s 

Uuitled  gold  4s 1940 

Registered 1940 

Coll  trust  gold  os 193] 

Coll  trust  5-20  g  4s.  1 903-1 918 

Cecllian  Branch  7s 1907 

E  11  it  Nash  1st  a  lis. ...1919 
LCin  &  Lex  gold  44s. ..1931 
NOAM  1st  gold  6S....1930 

NOAM  2d  sold  6s 193" 

Pensacola  Div  gold 6s. ..1920 


J    J 


A  O 


1  /,  a , 


lint 
I  "7',  . 


9il'i 

108 

I  13', 

Il.l'a 


90 

1  10411  1 
..... 


1 1 5 ' 
113 


L06a4  Sale 


104  Hi 


112       .... 
ion',  IOIIh 

Inn       

120      .... 

86 Hi .... 


1  n  1  -i 


1  L2 


126 


LSI 

129 


Sale 


107 


104     107H 

los>8 

108     

lil'J'a  10  1 
1 22     ]  2  1  '• 

iuo'v 

78 

1184.... 


*  72Hs    72>4 


123 
113 
108 


125 


111     112 


117V 


no 

109 

96 


*11P4. 


104 
103 


Sale 


....102  4 


1074. 


1134..., 
112  .... 
121      121*4 

116    ... 

103      103Ht 


1104 

LOO&s 

105     

nr,l4 

1114113 

ISH4 

125 

lie'*..... 


II  tfc'J 

■Mile 

l.uw       High 
100     I 


'I /Iff* 

.s, . 

'  unitary  1 

/.urn     lli.jh 


IO6H1  !'•  I'  " 

-l.ll'.ls 

90 

103      Mav'02 
...v'liu 

l.lll, 


96  ^ 


96 


1104      11  ()t, 


Npi'ir. 
Lpr'OS 

Mlll'llll 

1014  Mar'OS 
ipr'98 


1004  K'li'i 
102  Oct  hi 
103»4  May'02 

IllN'll? 


101 '4  A  1,1    oi 


128      May '99 

87  Hj       87  4 


1001    May'02 

I'll  '8O0l    '99 

inn     Nov'OO 

1134K'  h'(l2 


124     May'01 
90     Nov'98 

131         l;l 

1 24     E 

lot •"-„  A|„  '112 


106     Oct '01 


101    Mar'02 
L05«8  Mar'02 


L02»4  Mar'02 
123 

HID' 
76     May'02 
119    Anr'O 
984  Mar'02 


1  •!  1  2  'j 

03^  Oct  '00 


121  Hi  May'02 

I  .  irir 
£ay'02 

110HiPeb'02 


111  4  Mav'02 

10834  Nov'91 
1 184  May'02 
109 4 Oct  '99 

1 0'.)     3 


97     Nov'01 


101 4  Sep  '99 


122     Mar'02 


104\i     104Hi 
103         103 
10(1     Oct  '00 
LOS    May'02 

111     Jan '02 


1094J'ne'01 

112  Mar'02 
112  4  J  an  '02 
112  4  Apr '02 
1214  1214 
117  Apr '02 
1034     103  4 


Jan  '02 
Feb  '02 
May'02 
Deo  '00 
May'02 
Jan '98 

130  4 

124*8  Apr '02 
Mar'02 


100 
1  15 
100 
106 
115 
103 


Ao 


32'.' 


:,  1 


21 


25 


L6 


65 


8 
118 


LOO  Hi 


im, 

88 


1 164 

92  4 


IOli'4 


10941114 


'-:,'a    97 


1074 112 


105^4  106 


115      116 


105      106»4 


1084  108 
L  04"«  104"a 


111114  1014 


874   874 


10()7B1l"l„ 

iisisiiiqj 


129413] 


l"rrt1048a 


101     1044 
1 05  "„  105=8 


.    1 

1 


100     10234 

1214127 

99  Hi  103 

75       so 

11154  1194 

90       97 


714    74 


204  122 
16     117% 
12  4113 


109     1104 


109     112 

il84i20>4 


1214122 


102  1044 

103  104 


W      10234 
111     111 


112      IIS 

11241124 

11241144 

iie   117 
10041034 
100  100 
lib    lie 
100   1014 


1144  Hi; 


128  4  ISO 4 

l'24-\, 

115     llti-H, 


.UlSCELLANBOUS    BO. \  US— Continued  on  .Next  Paste. 


Gas  and  Electric  Light 
Ch G  h  &  C  Co    4'«PG  A 

Columbus  Gas  1st  l'  5s 1932 

Conn  By  A  L    See  Street  Ry 
Con  Gas  Co    See  P  G  <t  c  Co 

Detroit  City  Gas  g5s L92S 

Del  Gas  Co  con  1st  g  5S...1918 
Eil  El  111  Bkn  See  K  Co  E  LA  P 
Ed  K  iu  See  N  V  g  it  E  1. 1 1  .v  r 
Eq  G  L.N  V  1st  cun  g 68..  1932 
Eq  G  it  I'm-i  See  P  Q  A  C  Co 
(.•as  it  Eleo  Berg  Co  C  gos.  19  L9 
Br  Ban  li  L  Co  1st  g  os...  1915 
i\  C  Mo  Cas  Co  1st  g  68...  1  922 
Kings  CO  EJ  LA-  1' gos. ..1937 

Pdrchase  money  6a 1997 

blBkn 
icGaa  l.uist  1. 1st 
IWut  h  in  . 


J-J 


JJ 

FA 


MS 

J-D 
FA 
An 
A  O 
A-O 
J-J 


034.  Sale 
•118     122 


123      125 

1  10 


98 

101 


98  m 

104 


1184  Oct  '01 

til  4O0I  '01 
107*4  Deo '00 


May'02 
98     May'02 
1084     109 


92  4    984 
104     104 


124      124 

98 
1074  no 


Gas  and  Electric  Light 

Newark  Cons  Gas  con  i;0s  19-18 

N  Y  G  E  L  li  it   1'  g  68.. .1948 

Purchase  money  g48...1949i 

Kd  El  III  1st  oonv  &  6s..  1910 

1st  consol  gold  5s 1998 

QUI  l.\  e  1st  oon  g6sl9S0 
Paterson  .^  POd   1      5s.  1949 

isA    1'     1st    nil   g  lis..  190  I 

uar  gold  lis 

1st  oon  gold  r>s I'M.; 

Refunding  gold  5s 

i  'im- la  Cki   lsl  gu  g5a  1937 
con  Q  Oool  I  ii  isi 
Eq  ii  >v  I't'li  isi  ga  g 68.1906 
M  n  !•  in  1  ,  1947 

I  I,. ill, .11  >.  a    I   1    1st   [  .  1919 

,  1.  1.  A   l'  isi  -  1  1  5a   I960 


1134  lid  4 
97*4  s-'l<' 

10S       .-s.iU- 

121 

1064 


103      

L054 

122 


1094  Sale 



105 

101     107 


1   L12Hill6*4 

.    98  4 
064  109 


107  Hi 


iu;       no 
96*4       8l 

107  4     108 

121  4  At>  1  '01 
10u4     106  4 

■ 

106      M  I      106 

121        M.nV 
106      1 

109  4     109*4      2  109     \\^ 
■ 


4    lOt 


*  No  prloe  Friday;  lateat  bid  and  aaked  this  week  fan    <t  Due  Apr    *  Due  May    /i  d  .  lag    aDueo  tOpuousalt 


May  31,  1902.  J 
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HON  l»S 

N.  Y.  STOCK  EXCHANGE 

wi.uii  ENU1NH  M  \n   30 

i  ouiBi  A  Nashi     i  '  oiiUnwfd  i 

St  1.  I'lv  ImI  gold  Oh I'1"  I 

Bil  gold  3a 19HU 

Sennet  Bdge  Lai  si  gOs  i  D3J 
Kent  nil,  v  ( lent  gold  la  .  L081 

I, a  N  &  M  &  M  Lai  g  i  'an  L946 
N  Blade  H  1  mi.  nil  g  0a  ..  L987 
itii.m  ,v  All  1  mi  gu  g  6a  L921 
s  A  N  A  l.i  oon  in   ■    '  ■  .  1980 

sink  inn. I  goldOa L01U 

1,  ,v  .i  ,n  Bdge  i '..  gu  g  4s.. 1945 

1,  N    A  A   I'll     8m  I'l.dl, 

Malum  ('.ml    8u  L  S  .v.  iM  3 
anliallan  Kveonsnl  Is.  L990 

Registered L990 

Motiopol   El    1  Ml   g  6a L908 

Mini  a  w  Colonial  g  5a. ...1934 
MoK'ptA  is  V    see  N  v  ('mi 
Metropolitan  El    8m  Man  By 
ties  Cent  oonsol  gold 4a.. 1911 
l.si  consul  Inoome  g  3s./,  L93U 
2d  oonaol  Inoome  a  8a.. a  1 939 

Equip  A  coll  gold  .">h 191" 

2d  series  gold  5a L919 

Mei  [nternat  Lst  oon  g  is.  1977 

Mex  Nut  lst  6a  oil's  dep..  192 < 

Ctfa  of  dep2d  lno6a  A.// 19  17 

cils  ol  dep  2d  inc.  Os  li./i  19  1  7 

Mex  North  1st  gold  6s 1910 

Mich  Gent    See  N   V  Cent 
Mid  of  N  J     See  Krie 
Mil  1.  B  .t  W     See  Cliio  <fc  N  W 
Mil  A  Mail    See  Chic  cfc  N  \V 
Mil  A;  North    Nee  Ch  M  &  St  P 
Minn  <fc  St  L.  1st,  gold  7S..1927 

Iowa  Ex  lst  gold  7s 1909 

Paoino  EX  1st  gold  Os...  1921 
smith  West  Kx  lstg  78.1910 

1st  oonsol  gold  5s 1934 

lst  and  refund  gold  4s. .1949 
MiniKfc  StL.gu  See  B  C  R  <fc  N 
M&  L>l8t5sstpd4sintgu  19315 
MSSM&  Alstg4intgu  1920 
M  St  i'&  sSMcong4intgu'38 
Miuii  Ull  See  St  L"  M  cfcM 
Mo  Kan  A  Tex  lst  g  4s...  1990 

2d  gold  4s ffl990 

lst  ext  gold  5s 1944 

St  L  Uiv  lst  ref  g  4S....2001 
Dal  A  Wa  lst  gu  g  5s.. .1940 
Kan  C  <fe  Pao  lst  g  4s. ..1990 
M  K<fcTofTlstgug5s.l942 
Slier  Sh  <fc  So  lst  gu  g  5s. 1943 
Tebo<fc  Neosho  lst  7s. ..1903 

Mo  K  &  E  lst  gu  g  5s 194 

Missouri  Pacific  3d  7s 1900 

lstconsolgold6s 19'2u 

Trust  gold  os  stamped. al917 

Registered al917 

lst  coll  gold  os 1920 

Cent  Br  Ky  lst  gu  g  4s. 1919 

Leroy&C  V  A  List  g 5s  1926 

Pac  ii  of  Mo  lst  ex  g  4s. 193b 

2d  extended  gold  5s. ..1938 

St  L  Ir  M&  Sgen  eon  g  5sl931 

Gen  con  stamp  gtdg5sl931 

Unified  &  ret  gold  4s. .1929 

Verdi  VHW  1st  e  5s. 1920 

Miss  Kiv  Bridge  .S'?eCliic&  Alt 

Mou&  Blrm  prior  lien  g 5s  1945 

Mortgage  gold  4s 194" 

Mob  Jack  <fc  K  C  lst  g  Bs.1946 
Mob  A  Oliio  new  gold  68..192 
lst  extension  gold  6S..A192 

General  gold  4s 1938 

Moutgoiii  Uiv  lst  g  5s. .1947 

St  I.  &  Cairo  gu  g  4s 1931 

Collateral  g  4s el930 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    See NVC&U 
Monongahela  Kiv    See  B  <fc  O 
Mont  Cent    See  St  P  M  &  M 
.Morgan's  La  .fe  X    Sec  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  <fc  st  L  lst  78.1913 
let  oonsol  gold  os 1928 

Jasper  Branch  1st  g (5s.. 1923 

McM  m  W  <fc  ai  lst  6s..  1917 

T&  P  Branch  Lst  6s.. ..1917 

Nash  Klor  &  shot    See  L  &  N 

Nat  of  Mex  prior  lien  4%s.  1920 

1st  consul  4s 195] 

New  11  &  i>    SeeNYNll&U 
N  J  June  Kl:     See  N  V  Cent 
New  <fc  Cm  Bdge     See  P( 

N  U6c  X  K  prior  lien  g  os  j»1915 
N  Y  ISkln  A  Man  lich  See  I,  I 
N  Y  Cent  &  11  B  1st 78... 1903 

Begistered 1903 

Gobi  mortgage 8 'as 199 

Begistereil LB9 

Debenture  5e  of.. .1884-1904 

Begistereil 1**1  L904 

Beglst  deu  5a  of.. .1889-1904 
Debenture  g  4s... .1890-1905 

Registered 1890-1905 

Debt  certs  exi  g4s 1905 

Begi  itered 1905 

La:  .  .,11  g  31a8...1998 

Begistered 

M.eli  ' '<  nt  coll  g3%8....1998 

Begistered I 

Beech  Creek  Lst gug4s. 1936 

Registered 1936 

2d  go  gold  5a 1936 

Cart  A  Ad  1st  gn  g  4s.. .1981 
Clearfield  Bltum  Coal  Corn- 
lets  tint  gug  4s  ser  A  1  940 
Gouv<fc'Mwelstgug5s  1942 


M  S 
M  B 
MS 
I  J 
M  S 
I.' -A 
||'-A 
W  A 
All 
... 


A-O 
A  <) 
J  J 
J-l) 


J-J 

■1'I.V 
J'lj 
A-O 
A-O 
M-S 


J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 


Priu 

'I'll  ii  rail  il  il 
Him   ■■' 


Bid        Ash 
12..  'a 


mi    Bale 
L10     

M    .  'i    IK,'. 

i  i  :  '-.  I  LC 
i  i  i'i 


99 


10.1  '•.!  10  1   '. 

118"!*  Bale 


*  82>a   83 
32     Sulo 

*  21>a    221u 


J-D 

F-A 
M-N 
A-O 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
J-J 
Q-F 


J-J 

A-O 
J-J 
J-J 
J-J 

A-O 
A-O 


A-O 

J-J 

J-.l 
J-J 
J-J 
M-S 
M-S 
M-S 
J-I) 

J-D 

M-N 
M-N 
F-A 

F-A 
FA 
F-A 
J.  J 
J-J 
J-J 
J-D 


100  '4, 


148 
121 
127 
124 

123 


II  t'llc'H 

Hanyt  or 

I, list   Sale 


6  o 


l.i,m        lln/li 
L2B'       L251 
77«aApr'02 
1)3     Nov'99 

Mil  1(11 

i  up.  iinr'01 
i  i  h,  Pel)'02 

Ml         III 
i  L8     Dei  hi 


100      Miir'01 


I04a.|  10.|7n 
lit..',  MuCol 
113;,.i      lKl^'i 


82^4       82  7H 
82  82% 

22  22 


Ba  n 
Bint . 
January  i 


85 

107 
10 


97 


101     lOl^a 

83     Sale 
106     


102^. 

9034. 

105  ^a. 


lll^a 

HO^ 

12214Sale 
iov^ios^ 

ibT'ios' 

92>2 


105     108 

115^ 

*116     117 

116 

y  4^  sale 
103^ 


11214 

90      

90      

13134132 

120      

100     

11034 

92  ^a 

lOU^ 


128 
114 
119 
115l4 


129 


103^10412 
79       7934 


L04"a 

I'M'., 

10K     109 

107  »a 

103    lo:;'.. 

J()2'4 

102       

10184 

99»4 

100      

1 

95  >a  Bale 

9;::»4  sale 
9  1       95  H 


111 


117'a. 


93 


90«8J'iy'0i 

101      Fcli'02 

'. >;»  'i  1  ieo'0 1 

40l4Mar'O2 
105     May'00 


147^  fan '02 
121     Apr '02 

120  J8  Apr '02 

121  Jan  '02 
122\iMay'02 
105        105^ 


KI.IM07'. 
i'lVl"  IIP 


103     Nov'01 
98     Apr '01 

101        lOHa 

8234       83 
100^     lOO^ 


102l4May*02 

90i2May'02 

100     Apr'O'. 

105>aJan*02 


lll18Mav'()2 
110=8  110=8 
122^8     122  h 

107»a     10S 

107"  Apr'02 
93>aMay'02 
100  Mav'01 
10514May'02 
114  Jan  02 
110  110H; 
llo^Dec'Ol 
94  94^ 


IIOI4  J'ly'00 
93     Apr'02 

97     Apr'02 
13134     132 
127      Feb'()2 
100     May'()2 

11034  11034 
99  Oct  '01 
9514Nov'01 


128  May'02 
114  11434 
113     Dec '99 


111     Dec '99 


104     May'02 
79x4       7U34 


10412  104«b 
L0414  May'02 

109  Apr '112 
I  on  'a  Apr'02 
103        L03 

1  ii2  'v  Apr  '02 

jep  w>7 
L0134  Apr'02 
LOOViJan'02 

lOlHiApr'02 
LOOJeNov'OL 

95  :•:,'.. 

9384       933j 
'.H  '...  May'02 
93i4*'eb'ii2 
lll^Sep'Ol 
100     J'ne'98 


95     Apr '02 


02 


18 


18 


82       85 

80«8   :;i;'- 
20 '-j  2.. '■ 


100  ia  101 


35       40  '4 


14712  147^ 
119      121 

61*127:,i 
121      12  1 
120»4l24I2 
103»al06 


98     lOlia 
81  »a    84 14 
103     108 


102     101  P., 

mi..    92 
104^  107*8 

ioi^ios1? 


Ill    11310 

110»all4»4 
122      120 
10034  109^ 

106     108*4 
91^   95 

la&iof^ 

114     114 
115>4l20 


92 "a  95 


93 
97 


93  "2 
97 


130  132 

127  128>a 

98  100 

114  118^ 


12614l28'a 
114     116 


102 

79 


104 
81*3 


10:; '„  104=8 
Io::'h  I(M'.i 
L08     109'v 
L08  : 2  L09 
L02*4  in  1 
102'8L03*4 


101J4  1H1:'| 
1(10',   ],ml, 

L00«a  101=8 


91  ;,  98 

93'.^  9(1  i, 

93*, 

93  90 


93       95 


lio\i>s 

N.  Y.  STOCK   EXCfl  A  NO  1; 
wkki     KNDINil  MAV  30 


N  v  i'mii  A  111:    (  Contlnwid  1 
Moli  iJ  Mai  ii" 
Income  8« 

N  J  Juno  It  ''ii  1  h.I    I  <        198(1 
Ki  glstered  19   I 

N  V  A  I'n  Lst  oon  gu  ■    1  ■  199.: 
Nor  A  1M011I    I  I  '  "'i  '     •  '    LttlM 

w.ii  Shore  1 II  i  1  ■■  u 

1,1. .i 


.2301 


Lake  Shore  consoled  7s  190H 


:.. 


Kegistered 1903 

< 3'as 1997 

Kegistered L99  i 

Del   Mon  A  Tol    1st  7h.  1900 

Ka  A  .v.d  it  1  hi  gu  c  •  1  198 
Mai <  "i  H  B  I.. 1  BS..1934 

Pitts  iMeK.t  Y  1  hi  gu6a   L982 

2(1  guards 193  I 

MoKe08<6>  M  V  lstg c.h  L918 

m  it-ii  Cent  Lst consol7s.l90 

1st  oonsol  os 1902 

Oh 1909 

5h 1931 

Kegistered 193  I 

4r 19IO 

Begistered L9  10 

Hat  c  A  sinr  lHtgn  g8s.  L989 
N  Y  &  Harlem  g  3>aB...2000 

Begisli-red 2000 

N  Y.fc  North  LBtg  5s.. .1927 
It  Wife  (icon  Istext  5s.  Ii  1929 
Os  we  A  K  2d  gu  g  5s...«191  r. 
KWifcOT  It  Istgn  g  58.1918 
Utica.t  Hlk  Kivgng  Is. 1922 
N  Y  Chic  &  St  L  lst  g  4s. 1937 

Registered 1937 

X  Y  <fe  Greenw  Lake  See  Eru 
N"  Y  <fc  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  A  W  See  D  L  &  W 
N  Y  L  E  &  W  See  F.ne 
NY&  Long  Br  See  Cent  of  N  J 
N  Y  &  N  K  See  NYNH&II 
N  Y  N  H  &  Har  1  St.  reg 4s .  1 903 
Convert  deb  certs*  1,000 

Small  certs  $100 

Housatomc  K  con  g  5s..  193 7 
N  H  &  Derlry  con  g  5s. .1918 

N  Y<feN  K  lst  7s 1905 

lStOs 1905 

N  Y  &  Xorth    See.  N  Y  C  &  H 
NV04W  ref  1  st.  g  4s..ffl992 

Regis  $5,000  only i/1992 

N  Y  &  Put    te.\iC4H 
N  Y  &  R  B    See  Long  Island 
\  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<&  South  lst  gos 1941 

Norf  &  West  gen  g  Os 193 1 

liuproveni't  &  ext  g  6s.. 1934 

New  River  lstg  6s 1932 

N  &  W  Ry  lst  con  g4s.l996 

Registered 1996 

C  C<fc  T  lst  gu  g  5s 1922 

Scio  V  <fe  X  E  lst  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  <fe  1  gr  g  48.1997 

Registered 1997 

General  Hen  gold  3s.-...a2047 

Registered a2047 

C  B  &  Q  coil  tr  4s    See  Gt Nor 

St  Paul-Dul  Div  g4s 1996 

Registered 1990 

St  P  &  N  P  gen  g  6s... .1923 

Registered  certific's..l923 

StPaul&Dul  lst  5s....  1931 

2d  5s 1917 

lst  consol  gold  4s 1968 

Wash  Cent  lst  g4s 1948 

Nor  Pac  Ter  Co  lst  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 
/  i  Ind  &  W    See  C  C  C  &  St.  L 
V./hio  River  RR  lst  g  5s. 1930 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
ore  RR  &  Nav    See  Un  Pac 
( ire  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
. )  C  K  &  St  P    6'ee  C  &  N  W 

Pac  Coast  Co  lst  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  lata  fimdg41a8-.1917 
sink  fund  subsidy  gOs..  191  0 

Penn  Co  gu  1st  v-  4*38 1921 

Begistered L921 

i  .n;. r  3'-jS  coll  I  mis!    reg.  1937 

Guar 3 ^s coll  i  c  ser  r....l  0  1 1 

C  St  Let  P  lst  con  g  5s.  1932 

Registered L982 

Cl  A  P  gen  gu  %  1  ^s  ser  \     I  2 

S.  lies  li 1912 

Scries  C  3'as L9  L8 

i  tea  i)3'-.s 1950 

Erie  &  Pitts  gu  i.'3'-s  B.19  10 

Series  C L940 

na  C  Bdge  gen  gu  g  t^s  L9  '.: 
PCC&St  I,  -ii  [JasA...  ii  n 


\i  s 
■  |i 

F    A 

F-A 

A  O 

A    I. 

J    .1 

J-J 

J-D 

J    D 

J 

J    I- 

l>'-A 

J-J 

J-J 

J-J 

J-J 

J-J 

M-N 

M-N 

M-6 

M 

jj 

J-D 

M-N 
M-N 
A-O 
A-O 
!•'  A 
M-N 
J-J 
A-O 
A-O 


/'/  (01 

77.  a  i 


Bid 
LOfl 


A  Hi, 


111.', 


lOrt       . 

I. 

in    9, 


114 


140>4  . 

131 

12i;=H. 


1  15 

12S 

125 


ye  ur 

I  ,i  i 


I  0V>  'I '  /'- 

I  Hi',  I..  .    0] 
I  OH      l> 


' 


I  I   I  ■ 


I  I    , 

In,  ■    Apr'02 

1  CJ'.I  >-.. 

110'- 
114      I 

L46*sApi  'oi 


180 


M-N 
M-N 
J-J 
J-J 

M-S 
M-  S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
AI-N 


Q-J 

Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-L 
Q-M 
J-J 


J-D 
A-O 


series  b  guar.. 
Series  ( I  guar 

Series  1)  Is  guar. . 


Series  E  3  'j  guar  g 19  19 

Pitta  Ft  W<fc  C  1st  7s...  I  9]  2 

2d7s 1912 

3d  7s M912 

Penn  RK  lst  real  est  g4s.  1 923 
Consol  sterling  g  Os 1905 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 

A.-0 
A-O 

J-.l 
A  O 
M-N 
K-A 
.J-J 
J-J 
J-J 
A-O 
..1942IA-0 
M-N 
M-N 
FA 
J-J 
J-J 
A  O 
M-N 
J-J 


.1942 
..1945 


123  "a. 


123 


Ill 

105 14  Sale 


210     . 
132"^; 


108ia. 
105ia. 


103  78  Sale 


133     13  1 
13334  Sale 
130     130 

101r8Sale 

iiio" '.'.'.'.'. 

101 14  102  k: 


105     Sale 


73^8316 


111     

100^103 
941 

119^  Sale 


115     117 


113'all4i2 

102  "a  104 
99*2. ... 

113     114 
11238.— 

90  >a 

97       993 
121% 


in:       M.n  ii" 
101  «..  l'eh'H'9 

Dei    n. 
Km        180 
L80    Jan  0! 

110     Let  hi 
Mil,'  .  NTov'OO 

Lift'e   ' 

iij'i'i.'  Slav'!' 

123'., 

1  1  :i  '1  Jan  '02 


/.  am/* 

,  ■/  1 
a  1, in. 


ill, 

..1  .      109 'a 


ill      111 
■» 


IOI:,4   I02;'H 

101 H 

i2M'^i:52'a 
131/       ,30 


110'aNov'OI 

10514         HL.'i 

107     Dec'01 


100    Dec'01 
214    Apr*02 

2  12 'a  Apr'02 
L35!aJan  '02 


114     Jan  •no 
L06J4Mar'02 

103,1.2     104 
101iaNov'98 


1161aMar'02 

135iaApr'02 
l.i334  I3.V1, 
135  135'-, 
10  1  v       102 

lOO^Jan  '02 

107^.1 

102     May*02 


1045s     105 
103i8Api   (i 

73  73'.. 

72     Apr'02 

102%  May'02 


122ia 

1213a 

104% 

11131.2 

102      


114% 

114«8 

103 

105 



•- 

90 

98 

■a 

127 
109 

129 

'j 

129%May'02 
132  J'ly'99 
122  Apr'02 
11058Apr'02 
100  Jan'0'2 
94%  Feb  '02 
119%     119% 


112'...J'ne'01 
110     Apr'02 


113%  May'02 

102%May'O2 
102  Apr'02 
113%     113% 

1  1234 

102     Nov'98 

97"8        97 
122%  May'02 


121     Oct  '00 


102      NoVOO 


1  1  i:!i  Apr'02 
1  1  i-',  Apr'02 
116%  Ki  -ii  "oi 

1019',  Nov'01 
97%        97% 

i9i  '.  Vfar'02 
131  "a  May'02 
130     Apr'03 

110%Mar'02 


15 


26 


90 

164 


121  '.,  121  % 
13.3  '  1  127% 
I  L3»4  114% 


105 '4  108 


201%2I4 
207     212 'a 
135%  135% 


I16%lir,% 

13fi4  135% 
1  32  1  3.V, 
135  135  i.t 
101%  104% 
10'%  100% 


100l4l0678 
103  105 '4 


101%  104% 


io-:inior>i4 

103%  105% 
73  75 14 
7  2       75 

100     102% 


129%  129% 

121"  122"" 
110%  112% 
100     loo 
94  Vj    94% 
115     119% 


110     110 


112     114% 

102%102% 
101%  102 
lll»4ll3% 

111%  112^4 

97%    9*9*" 

122%  123 


11434110% 
11434  115% 


97%  97% 
130  131% 
130     131  % 


110%110% 


iVIISC^ELI^ANEOUS   BONDS— Continned  on  Next  I'ago 


Tel«;irrnph  and  Telephone 

Arn  TelepA  '1  el  coll  tr  4a  Lfl  !9 
Ooiiiin  Cable  Co  lst  g 4a. .2397 

•  d 2397 

Krie'i  *  '1  eel  tr  g  a  15, 

Met!  <fc  T  1st,  s  1  g5a 1918 

Mot,  l/n  'i  el  Co    ."•  VVe  itn  i  n 

A  '■'  J  Tel  gen  v  5s. .1920 

No  vv.  -in  i  1  leg    .9 

West  1,  Dion  eol  w  • 

(..I  and  real  est  g4'as...  L950 

Mot  Co  Tel   •.  fun. I  Be.. .191  1 

North  western  Tel  7h 1901 

I  on  I  mid   Iron 
Cah  Coal  Mm     tttt  I  '.'  I  -fc  H 

See  N  YCfr,  II 
1909 

t,l,\    I  I'll  9 


J-J 

Q-J 

h 

M-N 
M-N 
J  3 

M  '. 
M  ,, 

j  ,; 


J-j 

M  ;.' 


112     

107 


1 09  % . 


100  Mar'02 
100%  Apr '02 
100%  Oct '00 
109  Oct  '99 
114%  Apr  '02 

113'4Oct'01 

112'4  May'02 
107  IT,  ', 
110'4Muy'02 


55 


Not'OO 
Apr'02 


If, 


99«8l00% 
100%100% 


114%114% 


112     113% 

100Bs  109»4 
110%  113% 


112     115 


Con.1  and  Iron 

Col  F  &  I  Co  gen  s  t  g  5a..  1943 

Convertible  deb  g  6s 1911 

De  Bardel  C  &  I    See  T  C  &  I 
Gr  BlvCoalda  O  lst  gOs..  1919 
Jeff<fcClearC<&  I  lstg5s.  1920 

2d  gold  5s 1920 

Kan*  H  O  A  O  lst  s  f  g.r,s.  195  1 
Pleas  Val  Coal  lst  g  s  f  5s   19  II 
Roch<fePltC<fe  I  pnrin  5s. 1910 
Tenn  Coal  T  uiv  I  it  g6e.a  1917 
ELrmDtv  lst  consul  6»..1917 

Cah  0  M  Co  Lit : 6a  L92  1 

DeBarO*  I  Co  gn  g  6a.  1910 
WhLK&  PC  Co  lit  g  5a.  1919 

Manufacturing  A    IndiiHtrial 

Amer  Bicycles  I' deOen  5s  1919 
Am  Cot  Oil  ext  4%h 1915 


M  s 

.,  i,' 


100      Sale 

105%  Sale 
"108     


109      111% 
1  12%)  13 


.    68 

LOO", 


1053, 

101', 


100 

10.9 


L08    .i.'in'o 
107     May'97 
80     Ma-, "', 
101, i,  rjeu  u 
105     <>.  1  '00 


I  os'..  Msy'02 

I  I"',  ' 

III.,         |,',9,'llll 

10  "1  May'02 

32      Jan  '00 


05 

Kin'.. 


65 

100% 


10 

•.III 


103      100  '4 
102*8  1  1  1  % 

108     108 


100     106% 


10s      II  I '-j 
L09     l)2:'.. 


101  %  101 


50       73 

99%  101 


9,,y;  laosi  i/i.l  and  awkBd  thin  week.     aOno.Ian     «  Due  May    ffDueJ'ne    ADuoJ'ly     p  Due  Nov     s  Ojition  sulo 


1130 


Bond  Recuid    Oottcladed— Pap  4 


[Vol.  LXX1V. 


UOMi-N 


V 


M  *>    30 


,  =><Uo 


•Vl 

i.iiii  Sale 


MM 

fiaei 

Pitta  i 


>i  (S  da.. 

I 


.1  lal  K  i» 

I    It- in.  i  !o 


lal  &  5a.. 


\  O 


A 
J    D 

A  O 

I  J 
A-O 

A  O 
J-J 
J    J 


i 

K  UK  4s 

1951 

Uy 
Klrli  A   Mirk     See  Southern 

■I  g4a 1939 

.'..I  col  truat  4-i  .  1949 

tit   1st  gu  H  4a.Ol917 

1  .[  Kugoa. 

1st  gold  la 1940 

i  an  tied 1940 

RuCh  A    I'll  Is     .sv^  it  H  .v 

Boini 

Rutland  lat  ooi 
Hut  Canad  1st  go  e4%8.1949 

;»(!  Tils  «    11      .-><r,'  l't-lr  Malo, 


Oalt  Lake  C  lat  gal  6a.. 1913 

BiJoA  ur  lal  lat  g 

bt  Law  ib  Adiron  lalg  5s.  1906 

2d  gold  Oa 1996 

BtLi  Cairo     See  Mob  «fc  Ohio 
St  L&  Irou  Mount    See  M  1 
fit  L  K  0  A  N     6te  Wabash 
fit  LM  Br     Swl  RK  A. 
st  l.  a  B  Fran  2d  g  6s  CI  1!  1906 

2d  gold  lis  Class  0 1906 

General  gold  us 1931 

iral  sold  5a 1931 

Bt  1.  A  8  l''  Ki;  gold  4a.. 1996 
Boutin*  Div  lat  g  5a.. 1947 

i;.  funding  g  i.-, 1951 

it  S  .v  M  bob  g  6a..  1928 


\l  N 
J    J 


J.J 

J.J 

J-J 
J-J 
J-J 
AO 


M-N 
M-N 
J-J 
J-J 
J-J 
\  O 
J-J 
M-N 
K CFt S  A  M  Ry  i't-f  g4a  1     II    \  o 

Begiatered L936  a-O 

6t  Louis  So    See  Illinois  c<  in 
6ILS  W  1st  g  4-s  bd  otfa.1989  mn 
2d  g  4s  uic  boml  ctls...pl9S0  J 

Trust  Co  ells 

Gray's  Ft  Tei  lat  gu  g.">s  1947  J-D 
Bt  l'aul  dfa  Dui    See  .Nor  Pacific 
BtraulM  A  Man  2d 6a.. .1909 

lat  oonaol  gold  6s 1 '.<;:;> 

Begiatered 1933 


AO 
J-J 
J-J 
J-J 


Reduced  to  gold  4 >a8..  1 

Begiatered 1933  j .  j 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s 193.   j -D 

Begiatered 1937  j-D 

E  Minu  1st  div  I8tg5s..l90.--  A-O 

Registered 190S  A-0 

Nor  Uivlst  gold 4a 1948  A-o 

Minn  Union  1st  g  6s 1922  J-J 

Mont  C  1st  gu  g  6s 1937  J-J 

Begiatered 1937  j- j 

1st  guar  gold  os 1937  J-J 

Will  A-  S  F  1st  gold  5s.. 1938  J-L 
8t  P  «fc  Nor  Pac    see  Nor  Pac 
St  P  &  S'x  City  See  c  sr  P M  &0 
S  Fe  Pres  &  Ph  1st  g  5s. ..1942  M-S 
S  A  &  A  P     See  So  Pac  Co 
IS  FA;  X  P  1st  sink  t  g  58.1919  J-J 
Sav  F  &  W  1st  gold  6s. ...1934  A-O 

1st  gold  5s 1934  A-O 

St  John's  Div  1st  g  4s...  1931  J-J 
Ala  Mid  1st  gn  cold  5a.. 1928  M-N 
Bruns  &  W  1st  gu  g4s..l938  J-J 
SUSpOca<£  G  gu  g 4a. .1918  J-J 
Bcioto  Val  &  X  E  See  Xor  <fc  W 
Seaboard  Air  Line  g  4s  ...1950 


Coll  tr  refund  g  5s 1911 


AO 
M-N 


Beab  &  Roa  1st  5s 1926  J-J 

Car  Cent  1st  con  g  4s.  ..1949  J-J 
Slier  Shr  &  So    See  M  J£  &  T 
fill  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g5s 1924  J-J 

So  Car  &  Ga    See  Southern 
SoPacCo— Coll  tr  g4%s..l905  J-D 
Gold  4s  (Cent  Pac  coll).  A.-1949  J-D 

Registered A.-1949' J-D 

A&  X  Wist  gugos.... 1941  J-J 
Cent  Pac  1st  ret  gu  g  4s  1949  FA 

Registered 19491 F- A 

Mort  guar  gold  3  %a..  kl  929  J  -B 

Registered kl 929  J-D 

G«l  Har  <fc  s  A  letg6a.. 19101  F-A 

fdgold  7s 1905  J-D 

Mex&  Pac  1st  g 5s.. ..193L M-N 


106     . 

103      . 


113      114 


122     . 

124%. 
114     . 

120     . 


101% 
101% 


100  '„ 


90  %  Sale 


ioi  Lj Sale 

03% 


114 


84 


107*4  109 
H'7^109 

132     

117     119 
98     


90%    97% 
196% 

91     Sale 


9S%Sale 

84  Hi  Sale 

S 1  %  Sale 

102     


114I4ll6 


140     141 
189% 

114^  1151-j 


115      . 
107HJ. 


106*4 


140>a. 


123  Hj. 

l'JO1*  . 


129>2. 
114     . 

95  . 
110     . 

9334. 
■   93     . 


86     Sale 
103     103>4 

11414.... 
9634..., 


103 


101"* 

95 1*  Sale 


10234  Sale 
"*88>i"89"' 


lll>a. 
107»a. 
10734  . 


i/iy/i 


iif"ii 


I  SO  '4  1  • 
lol  0 
124  <■  k 

I I  ■.'         11  'J 
HJHiMay'Oy 


137  No»'07 
107  >a  Oct  '08 
120     Oct  *01 


CM      Muy'lU 
9M      J 

lol  "a  kfay'02 

lol     Apr '02 

Mar'ol 

99»a     10oi„ 

92     Api-'oi 

96  '„ 


lOUe    101H 

93  98< 

97      Jau'O-J 

114      Mi.)'"'-' 

82>«Apr,02 

94  Vi  May '02 


101l4Nov'01 


98  98 


107HiMav'02 
107  May'02 
132aaApr'02 
118     May'O' 

99  May'02 
100    Jan '02 

96-8      97% 

123HjDtc'01 
91  91 


9S>4  98'4 
84  V2  84  H. 
bl  hi       8134 


114HJ  May'02 
141  Apr  '02 
140    May'02 

11".  ll.-.Hi 
HB^Apr'Ol 
11. ---^  115's 
10734  10734 
106  May'O  1 
107>3Mai"02 


128  Apr'02 
141^  Apr  '02 
115     Apr'97 

125  Apr'02 

126  hi  Feb  '02 


111     Aug'01 

II334  Dec '01 

128     Dec '01 

123     Dec '99 

95>4K"ov'01 

110         110 

87     Aug'01 

93     Apr'02 

857e  86 
102^  103 
10434  Feb  '98 

96>*Mar'02 


100  Dec'01 

101  Apr'02 
951*  955p 
95     Apr'02 

111     J'nc'01 
102%     1023t 
9978J'ne'00 
89  89 


112  Apr'02 
108  Mar'02 
1101*  Apr'02 


l/j 


//iiy/i 
103»,lo4Ki 


190 


70 


270 

5 

360 


1 1 1  H»  1 11  '-j. 


130  130'4 


194  126 
112  116 
U3Sill7 


121  121 


100  101  hi 

101  101 


97H»100"b 
96  >i  "98 


100  102% 
92»4  85% 

97   97 
112V:  1 
89   82  Hj 
91   94 '4 


96   98»4 


107>allli2 
107  no's 
131V2  134 
115«b118 

90  100 
100  100 

88Hl  98>s 

*80%*M% 


96>8]00l2 

77   88 
8078  81»4 


114Hill7 

1373814112 

189     lio 
114     H5hi 


2  ll.T^HSHs 
1  106     109 


83 

58 


80 


S3 
"o" 


10634l07H2 


140%  141*4 


124l8125 
1246B1251a 


110     110 


89%   93% 

84       87% 
102  ''s  105% 


96%    96% 


99     101*8 
93%    96 
94  "s    96 


101%  104 


87       89% 


109»4  112 
10S  108 
109%  110% 


BONIM 

WKKK    KSIHS..    M   i  I 


Boutin  1 11  1  ontintted  < 

1924 

\N     I     I -I 
1st  gu  u  ;..-,  1 .  1I1  mnulili  M 

i.  l-i.i.i  la  mi  guai     192  1 

w  .1.      ,v    n  \s  ill\    1  >i  l  lis'llll 

Mm.  ■.    1   lol  7s  19IH 

1920 

N  \  191 

K01 

Gu  ■ 

. 
8  A  &  A  Pass  1st  K" 
80  1' of  a  1  gu  1M  ft  Oai  1909  10 

S  Pof  (;ai  1st  k  6b..   ..1906 

lat)."  aIi  1906 

....1912 

,iar  K  6«        1  93  , 

Btampml  .        190 

,.  of  n  Sil  101  1 

i'i  . . 

1 .      v    -.  190  i 

191 



Southern -lat  con  g  5s. . .    199  I 
Begiatered  ...1994 

Mob  ,v  Ohio  coll  n 
Mi  in  inv  Ki  h  4%  5a  ..1996 
St  Louis  div   lal  •-■   1  - 

Ala  ('.  11  it  1  -1  v.  6a 1918 

Atl  A  Dam  lat  g  4a         194« 
Atl<fe  Yud  1  at  g  guar  4s.  1949 
1  in-,  1  -1  6a      ..1916 
ETVlft  Gu  Div  g6a 

Con  lat  gold  5s 

ETen  ri'or  lien  g  5s 1938 

Begiatered     .1 

Ga  Pac  By!   tg6a 1925 

Knox  ,V  Ohio  1st  y  lis. .  .1925 

KuhA  Dan  con  g  6s. ..  .1  91  5 

1  nil)  sink  tuiul  g  5s..  1909 

I  u-b  6a  stamped 1927 

Rich  A  Mi  1  1.  1st  g  4a. ..1948 
So  Car  <fe  Ga  1  st  g  5s. ...  1 91 9 
Virginia  MldaerD  4-5a.l921 

SericsE68 1 

General  6a 

Guar  atamped 1936 

WO&Wlstcv  gu  Is..  1921 
WeatNC  lat  con  g  (is. .1914 
S<fe  N  Ala    See  I.  A 
Spok  Falls  &  Nor  lat  g  6s.  1939 
Stat  lal  By  1st  gu  g  4»js..l943 
SuiibA  Lew    .SVC  Pen  11  Hit 
Svra  Blng<ft  X  V     Set  1>  L&  W 
'rein,  a   \    Seeli  K  <fe  T 
1  erAof  St  L  let  g4%a.. 1939 

1st  con  gold  5a 1894  194  1 

St  L  m  Bge  Ter  gu  %  5a.l980 
Tex  &  X  O    See  So  Pac  Co 
Tex  &  Pac  B  Div  1st  g6s  . .  1 905 

1st  gold  5s 2000 

2d  gold  inc.  5s ?200 

La  Div  B  List  g  5s 193]   J   J 

Tolcfe  OClatgOB 193.il  J- J 

Western  Div  1st  g  5s. ..19:!".   \  O 

General  gold  5s 193     J-D 

Kan&  M  lat  gug  4s.  ...1990 
TolP&Wlst  gold  4s.. ..191  7 
Tol  St  L&  W  pr  lien  g  3  %s.  1  '.1^0 

50-year  gold  4s 1950 

Tor  Hani  <fe  Buff  1st  g  4s.  h  1946 

Ulster  &  Del  1st  con  g  5s  1928 
nPacKHit  Igrg4a..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lat  g  6s. .1922 

1st  consul  g  5s 1946 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  BB 
Utah  Central  See  Rio  C'.r  Wes 
Utah  <fc  North  See  Un  Pacific 
Utica  <fe  Black  H  See  N  Y  Cent 
\rer  Val  Ind&W  teMoP 
Virginia  Mid    £e«  South  Rv 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 


A-O 
I  -A 
A-O 

MS 
J-D 


M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


'J'/iuimlnij 
A/u., 


Hid 
1J8 
107 

108 

Hi' 

I   ID' 

95 

189*1 
12S» 


Auk 


1st  lien  equip  s  fd  g  5a.. 1921 
Det&Ch  Ext  1st  g  5s..  1941 
DesMoin  Div  1st  g  4s. .1939 

OmDiv  1st  g  3>-2.s 1941 

Tol  <fe  Ch  Div  1st  g  4s. . .  1 94 1 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  cfe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  1st  g  5s. .1937 

Gsn  gold  3-4s 1943 

Income  5s ((1943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
WVaCentA  P  1st  g  6s. .1911 
Wheel'g&  L  E  1st  g  5s...  192 6 
Wheel  Div  1st  gold  6a. .1928 
Exten  &  Imp  gold  6s.  ..1930 

1st  consol  4s 1949 

Wilkes  A  East    See  Erie 
Wil  *  Sioux  F  See  St  P  M  &  M 
Winona  &  st  P    See  C  a  N  W 
Wis  Cent  50-yr  1  st  gen  4s.  1 949 


M-N 
F-A 
J.J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 

FA 
M-S 


J-J 


I  1  2  V 


96 


I  09 
117 
109 

DO 

1 11 

106 

107 
117 


90% 


%106% 
%... 


IDS 

1  16 


111      

107      

123     Sale 

'98*'     99 '■ 

lol 

1  19 
97% 

98     

12]34 

118*4     

I  21 '-Sal. 
116      J  I  Li1-. 


Sale 


128 

126% 
121*4 


129 '4 
i23 


111% 

80     

109% 

112     116>v 

11  I'i 

115'.j 

'  98%  III"! 

120%. 
125     . 


112%... 
116%... 
114     ... 


122 
98 


Sale 


112% 

109      

108     110 

95       97  "j 
93 

91%  Sale 

•  82%   83% 

99% 


106%  Sale 
107%  side 


Week's 
,.   .0 
Last  .Sale 


I  "i"         Uit/h 
108      M 
106      1 


LIS        112 
I  !0%May'0i 

9  1 ',  J 
127%  1.  1.  U 
133%      1      |i 
123%l  .  1.  0! 


113     .Ian '01 

fov'O] 

90%  May'02 

U4'„  114'„ 
106%  Apr "1(2 
108  Dei  "i 
110%  J  an '02 


120     Feb  '01 
107     Nov'00 
109        in. 1 
H6>4  Apr'02 


-liiv'02 
1  1  4  '-j  I 

J'ly'O 
12234 

122%. I  an  '02 
98%        B  I 

M.n  02 

101  101 

120    Mar'O] 

98 


1  ■■  1     .1 
119     M 
121  % 
117%     117-4 


128      May'02 

Jan  '02 
122      Id 
101%)  .1  'I  v  '00 
111%  May'02 

90  May'02 
110%  lli)'-. 
102  Ool  99 
114  Bep'O] 
116%  May'02 
116%  ] 

98  Apr'Oli 
120%  May*  02 


117     J'ly'00 


Mar'02 
11 6  hi  Mar'02 

115%  May'O.1 


104      I 
1213.1      122 
97%  Apr '02  . 

ill     J'ue'O]  . 

1133j  Apr'02  . 
112n8Nov'ol 
May'02 
98%Apr'02 
92%  92% 
91%  91% 
82%  May'02  . 
99  99 

May'02  . 
100 


113 
106 


106         106%    56 
106%May"0 
107%     107%  1961 


A'fl 


V-i 
"2 
IB 


11 
10 


ie 


10434  sale 

126-127% 

11834 

114     .... 
113     116 


119%120% 
112% 


106     .' 


104%      104 

127     May'O 
118         119 
117%.T*ne'0.  . 
114%  Apr'02  . 


753s  Sale 


111% 

•  96       97 
89     

*  98%  100 
109     


120»4l21% 
98       99 
35     .... 


114     .... 
113     116% 
112     .... 


95     Sale 


119%  120% 
111%  112>o 
102    Apr'02 

75%  75% 
IO084  Apr'02 
111%  May'02 

97  May'02 
89    May'02 

98  Mar'02 
110        110 


121  May'02 
9S%  98% 
40     Mar'01 


114%  Jan '02 
113  Apr'02 
112%  Jan  '02 
113  Deo'01 
93%      95% 


94     Sale      93*4      94%    82 


27 

71 

220 


142 


.'    .1  /!./<• 

I  n'ce 
January  1 


I  .  if 
IDS 
105 


lliuh 
1  12 
106 


112% 
114% 

93',     06% 

133%  137 
123      123% 


87%     92 

I  14% 

106%  ioa% 


110%110% 


108%  111 
116      116% 


108      108 

I  14% 


I  23 
122      122 
97       99% 

I  12%  116 
99%  101% 


94       98 


117  120% 
120  122% 
1  18%  117% 


125  129 

126  12734 
120%  122% 


111%  113% 
90       90 
L09     Hi 


115       116 


98 

120     121 


114%  114% 
116'-..  116% 
11234115% 


119     122 
96     10234 


US3)  H4% 


107 

91 

90 

97% 
111 
104% 
104% 
105% 
106 
109 
126 
117 


11038 

9S34 

98 

91% 

87 

99% 
113 
106% 
106 
110*4 
106 
1  0434 

129% 

119% 


114%114% 


118%121 
110%11434 
100     102 
86%    78% 
105     105% 
109%  111% 
96       97 
86%    89 
98      98 
109     111% 


119%  121 
98%  101 


112%114% 
113  115% 
118%118% 


91       96% 


8S       95 


MISCELLANEOUS   BONOS— Concluded. 


Monutactiirina  «V  Industrial 

AmHide<fc  L  1st  sf  g 6s.. 1919 
Am  Spirits  Mfglat  g6a..l916 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  <ft  S  Car  Co  1st  g  6s. ..1942 
Consol  Tobacco  50-yr  g  is .  1 E  5 1 

Registered  4s 1951 

Distulof  Aiiu-r  coll  tr  g 58.191 1 
Gramercy  Sag  1st  gold  6s.  1923 
111  Steel  Co  .1,6  5a 1910 

Xonconv  doben  5s 

Int  l'aper  Co  1st  con  g  68.1918 
Knickerbocker    loe  tCh 
lal  gold  5a 

Kat  Starch  M  tg  Co  1  st  g  6a  1  920 
Nat  Slarch  Co  a  I  deb  5s..  1925 
Stan   Rope  A  T  1st  g  6s...  19  16 

Income  gold  5s 1946 

.ah  Co  at  deb  g6s.. 1913 


I 


M-S 
MS 
J-J 
J-J 
F-A 
F-A 
J-J 
A-O 
J-J 
A-O 
F-A 

A-O 

M-N 
J-J 
l-'-A 

M  N 


97% 
88 


98 

Sale 


66%  Sale 


106 


72 
'    16*4 
112% 


108 
98 

"9l" 

74 

17 

114 


97%       98 
86  88 

83     May'02 
105     Jan  '00 
66%       67 
65%  Mar'02 
92%  M 

v  pr  '01 
99      Jan '99 

100    May'02 

107%    108 

Aug'OO 

94     Apr'02 
72%       73 
16*4       167« 

112%  M.n    02 


37 
40 


551 


17 


94%  100 


80 
82% 

84%* 
65% 

86 


90 

83 

«9% 

92% 


100     100 
107%112 


loii     110% 

89       95 

71 

6',     19 

119     116% 


Miscellaneous 

Adams  Ex  col  tr  g4s 194SM-S 

Aml)k<fclmp5s  See  Cent  N  j| 
UnSSOool  W  Vag58....1920  M-N 
B'kl'n  FerrvCo  1st  oona  g  6a  '  18,  p.  a 
ChloJoA  St  Yard  ool  f  6s.  1915  3  -J 
Hoboken  L*  I  gold  5s.  ..1910  \i  n 
Mad  S)|  Garden  Lat  g  5a. .1919  M  N 
Man  Bob  11  A  I,  gen  <-  :  1940  m  N 
Nmqi  Ne  8hlp<S   l>  D 5s (11990  J.J 


N  Yl)ock  50  m   1 -1 

\  \  a  «>iu  Land  1st  m  6s  .  1910 

KK  sccni  )'"  50  \  1  ■  :•    .      ■    1951 
ephStk  N  da  lst4'  -.  1930 
1 .1  1  lupplea ^iai  11  a  Prop 
Co  1m  ■•   '  ■  •  ■  •■  20  yeai 

9  \  iiIm  \\  .11  1  !<)  roll  •-:  Us 

\\  ,.iks  1st  6a  1906 
1    S  Bod  if   U.'i  lat  a 


F-A 
F  \ 
J-J 
J-J 

j  D 
J-J 


105%. 


80 


101 


.    98% 


105%     105% 

100%    100% 

May'02 
111    Mar'01 


5)1      Feb '02 


97 

9i>     )>,t  '99 
9 1  -%  1 


6 

10 


103%  107% 

100%  101% 

79% 


M       60 

96%  ib*d* 


.  .•>••  .  ■  * 


101      ft 
U3%JI 


'S:!    1 


Xoumcc  Friday;  latest  bid  aud  asked.    aDueJatl    6  Duo  Feb    dDuoApi  I'ucl'ly    fc  DUO  Aog  M  DUO  S«P    »D«      S     I 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    TIIK   NEW   YOHK   STOCK    EXGI1  AMI  K 
DAILY.   WE4CKLY   AND    YKAItl.1 


Week  ending 

May  no 

r.xrj 


Saturday  ... 

Monday 

Tuesday 

Wednesday. 
(Thursday... 
Friday 


Total 


Stocks 


Shares        I'ar  value 


881,600 
611.988 
318,830 
860.661 
821,188 


1,789,040 


$22,830,000 
10,813.100 
80,040,700 
81,780,100 

27,844,800 


Railroad  .c- 
Bonds 


IKH.I  DAY  . 


$1,54(1.500 
2,070,000 
1,871.500 

1,987,000 

■  li.d.ftoo 


State 
Bonds 


11,00(1 


$101,812,750]     #0.581. r.()()|    #11,000 


v  a 

Bondt 


#0.(100 

1 ,000 

i  i, I 


#21,500 


SaUs  at 

Nero  York  Stoolc 

EcBohangt 


Stocks— No.  sharon 

Par  value 

Sank  shares,  par 

BONDS 
Govern  intuit  lionds 

State  bonds 

Bli.  and  mis.  bonds 


Week  ending  May  HO 


1902 


1.739,040 
#161,812.760 
$28,600 

$21,500 

11,000 

9,581,500 


Total  bonds. 


#9.614,000 


1901 


3.695,483 
$352,332,600 


$27,400 
16,108.006 


$10,180,900 


January  1  to  May  .'10 


1902 


79,823,671 
$7,031,839,876 
$365,400 

$415,600 

1,227,500 

416,262,300 


$417,905,400 


1901 


L86  260.184 

$15,191,067,820 

9118,470 

$1,115,070 

2,081,000 

606,112,000 


$559,308,970 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekendimj 

May  30 

1902 


Saturday 

Monday 

Tuesday 

Wednesday . 

Thursday 

Friday 


Total. 


Boston 


Listed 
s /tares 


14,480 
17,282 
8,397 
17,510 
16,164 


73,833 


Utilisted 
shares 


4,265 
9.396 
13,065 
7,603 
3,984 


38,313 


Bond 
sales 


$3,200 
20,300 
45,025 
66,200 
35,650 
HO  LI 


$170,375 


Philadelphia 


IAsted 
shares 


6,388 
13,022 
12,091 
32,055 
28,474 
DAY  .. 


92,030 


Unlisted 
shares 


1,114 

3,428 
4,754 
6,995 
7,231 


23,522 


Bond 
sales 


$21,000 
123,350 
129,530 
260,100 
256,305 


$790,285 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a 'preceding  page. 


Street  Railways  Bid     Ask 

NEW  YOHK  CITY 

BleeckSt&FulFstklOO     34        37 

lstniort4s  1950....J-J      99      102 

B'way  &  7thAvestk.l00    249     252 

lstniort  5s  10O4...J-L)     101      102 

2dmort  5sl914 J-J    108      109Hi 

Con  5s  1943    See  Stock   Exch  list 

B' way  Surf  1st  5s  gu  1924  S114     116 

2d  5s  int  as  rental  1905  HOI     102 

Cent'lCrosstowustk.100    265     275 

IstM  6s  1922 M-N  8122      125 

CeuPkN&ERivstklOO    208     220 

Consol  7s  1902 J-D    101      104 

Christ'r&lOthStstklOO    185      195 

Col<fc9th  Ave  5s  See  Stock    Exch  list 

Dry  I)  E  B  As  Bat  stk  100    120     130 

1st  gold  5s   1032. ..J-D     114      116 

Scrip   5s  1914 F-A     103      104H2 

Eighth  Avenue  stock  100    400     410 

Scrip  6s  1914 F-A    105      109 

42d<fc  Gr  St  Kerry  stk  100    410     425 

42d  St  M  &  8tN  Ave  100      70       75 

lstniort  6s  1910. ...MS    lliHill3 

2d  income  Os  1915. .J-J       9  8  Hi  100 

LexAv&i'av  K5s  .S'eeSt  k  Exc   list. 

Metropol  Securities    See  Stk  Ex  list 

Metropol  Street  By    Bee  Stk    e  x  list 

Ninth  Avenue  stock. loo    200     206 

Second  Avenue  stock  100    217     221 

lstmort  5s  1909. .M-N  8105      106 

Consol  5s  1948 F-A  U17Hi  UO^a 

Sixth  Avenue  stock. .100  170  ISO 
Sou  Boulev  5s  1940. .J-J  8111  115 
So  Fer  1st  5s  1919... A-0  8108  110 
Third  Avenue  See  Stock  Exch  list 
Tarry  W  P  <fc  M  Oa  1 928  108  110 
YkersStBB68 1946  A-O  108H!  no 
28th  &  29th  Sts  1st  5s  ".10  J  113  115 
Twenty-Third  St  stk. 100    408     415 

DeboslOOO J-J     102      100 

Union  Ity  1st  5s  1942  F-A     116      117 
Westchestlst5s'43J-J     108 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O  3103 

Con  5s  g  1981 A-o  114 

Iiupt  5s    See  Stock  Exc  h  list 

BB&  WE  5s  1933..  A-O  101  Hi 

Brooklyn  City  stock. ..10  248 

Con  6s    See  Stock  Exch  list 

Bkln  Crosstu  5s  1908.J-J  104 

Bknllgtslst5sl'J41  A-O  105 

Bkln  Q CO <fe  Sub    See  Stk  Exch 

Bklyn  Bap  Tran    See  Stk  Exch 

Coney  Island  &,  BklynlOO  350 

1st  5s  1003 1.1  101 

6scrtfsinubt  1903. .J-J  101 
Brk  0  <fc  N  Oa  10.(0. J- J  115 
GrSt&New  LstOs'06  K-A  1  o:i H, 
Gr'pt  &Loriint;r  st  1st  Os    100 
Kings  Co.  Elevated- 
la!  4s  1940    See  Stock  Exch 

.i  Elec  prel loo      83 

6s   1044 A-0    1  13 

1st  4s   1051 J.J  88 

Wb'K&Flat  1st  cx4HiS.  105 

Steinway  1st  6s  102^. J-J  J  117 

otiiku<;iiikh 

Bull.-  Br— 

1st  consol  5h  1981  ..f.a  'A  ir, 

A  O  8106 

,ly  KB  stk.  10( 

Ciiy  (Cy tool   106 

I  I  10     

rr«l 100    L051 

Colin  ia    He*  I'll 

hI.'wii  latOa  .:  ;  i  \>  5 109 


115 

103*2 
250 

107 
108 

list 
list 
400 


103 
110 


list 

85 
115 

90 
106 

110 


117 


L09 
89 

107 

I  I  I 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  See 
J  C  Hob  &  Paterson.,100 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk. 100 

Deb  5s  1928 J-J 

LouUv  St  Ry  5s  1930 J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Ciiic)  stk. loo 
Syracuse  Bap  Tr  5s  1946 
Unit Rys (St L Trans)  loo 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Rys  San  Fran  subs. 

Common  (when  issued . 

Prefer  red  (when  issued; 

4s  1027 

West  Chicago  St 100 

Cong  5s  1036 M-N 

Gas  Securities 

NKW  YORK 

Cent  Union  Gas  1st  5s 
Coil  Gas  (N  X")  stock  N  V 
E<|ult Gascon  5s  1032  See 
Mutual  Gas 100 

New  Amsterdam  Gas 

1st  consol  Os  1048. .J-J 
N  Y  ( ;  l .  I ,  I  i  &  P  See  Stock 
N  Y  &  East  River  Gas 

1st  6s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Unlst  5s  1927. M-N 

Standard  Gas  com lot) 

Preferred 100 

1st  5s  1930 M-N 

OTHEH  CITIES 

Amer  Light  &  Tract.  100 

Preferred loo 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  5s  1038 
Boston  United  Gas  bonds 
Buffalo  City  Gaa  stocklOO 

1st  5s  1047 A-O 

ago  Gas    See  NY  Stk 

Innati  Gas&  E led 00 

Col  'las  \,Ac  IleatcomlOO 

Preferred loo 

5s  1032 1 

.1  Gas  INJ)  stk. 100 

1st  5s  1936 J-J 

Consam  Gas  (J  City)— 

1st  6a  L904 M-N 

Detroit  '  it  v  Gaa 60 

In  ft  (iasb'ds  See  N  VSIk 

Esses  <fe  Hudson  Gaa  loo 
I'om  Wayne  6    i  >  15  ..J  J 
i  i.i.  r  Bergi  ii'  lo  100 
Grand  Rapids  Gas— 

1st  5s  1910    

Hartford  (CI  |  Gaa  L 

1 1  titl  '.ii  '  :u  ( ..i  i  I  oo 

i    |i  1949 
[ndJ  ii  iii'., 

1st  (. .  1901 


Bid 
45 
95 
PhUa 
18 
78  Hi 
12Hi 
1031* 
8117 
8112 
Exch 

32 
109 
190 


29  Hi 
8234 

8128 

8100 
6312 
98  Hi 
111V, 

8103 


102 

31 
83ifl 

8  87  Hi 
103  ,3 
2434 
65 
91" 
95 


i  1091-2 
Stock 
Stk  E 
330 


8112     113 
Exch   list 


Ask 

52 

98 
list 

19i2 

80 

13 
10334 
1181* 

11312 

list 


30*2 

83 
132 


67 
100 

112*2 
104 
1143. 
104 

31  ia 

85 

87 
104 

25 

o5Hj 

92 


llOHi 
Exc 

x  list 
340 


111 
109 
108 
130 
150 
8 115 1-2 


86 

02 

Halt 

2 

8  93 

Bosto 

14 '4 

84 
Exch 
lo::',. 

92 

108 

81071* 
16 
85 

}101  '-. 


27 
00 


8106 

1    49 
30  Hi 

49 


114 
114 
109  Hi 

I  II' 
160 

118 


37  '-2 

93 
list 
2's 

90 
n  list 

16 

85  1-2 

list 

103  7, 


112 

100 

18 

87 


73 

list 

28 
55 


106 

.;l  ' 
L08 

51 


(inm  Securities 

liidlauapolls  GiiHstoel     10 

1st.  Os  L920        ....M  N 

Jaokson  Gas  Oo 50 

1  B  ••  A  ti 

Kansas  City  Gas 100 

f.H    1022 A  (1 

Laclede  1  ins 100 

l're.li  111  id  100 

1  lafay'eGaslst  Ob'2  l.M  n 

1 A.WahV  Lst6«'20.J.D 

Madison  Gaa  6a  1926. A-O 

Newark  (las  (Is  L944  Q  J 
Newark  Consul  dim      100 

L948  .svrstiie.i,  Exolt 
New  Bng  <ias  .t  t;    See  11 

0<ft  I  ml  Con  Nat*  III  100 

Lit  Ba  1026 1  i> 

Providence  oiih 50 

St  Joseph  Gat  6s  L987.JJ 
St  Paul  Gaa  Gen  6s'44M-S 

Syracuse  (las  5s  1  '.MO. J-J 
United  Onset  Elec,  N  J  100 

Preferred 100 

Tolegr  iV  Telephone 
Amer  Diet  TelegS#aS  took 
BellTeleph  of  Buffalo  100 
1  lentraJ  A  So  Amer.. .100 
OhesA  PotoTeleph..  LOO 

5s  1909-29 1 -J 

( lommeroiol  <  lable 100 

(  'oninicr  I)  11  Tel  (N  Y) 

Emp  &  Bay  State  Tel  100 

Franklin LOO 

Gold  &  stock loo 

Has,  1908 

Hudson  River  Telepti  LOO 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Tolog.  ..60 

N  YAN  J  Telephone  100 

5s  1920 M-N 

Pacific  &  Atlantic 25 

Pro  vidence  Telephone.  50 
Southern  <&  Atlantic. .25 
Tel  Teltfe  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
General  Electric  Co  N  Y 
Hartford  (Ct)  Elec  Lt  100 
JKingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

RhoIslElecProtecColOO 
United  Electric  of  N  J100 

4s  1929 J-D 

Unit  Elec  Lt  &  Po  Co.. 50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  19.11.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  <fe  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  1O0 
1st  niort  5s  1919. ..J-D 

Uniou  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Atch  T&  S  Fe  deb  4s  1904 

Deb  4s  1914 F&A 

Chic  Peo  &  St  L  pref.100 
Prior  Ueng4i2S'30M<feS 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Denver  &  South'n  see  S 
Detroit  Southern  See  Stk 
KC  FtSc&Mem  pf  SeeS 
Refg  g  4s  1986  SeeStck 
Mex  Nat-Nat  of  Mcx  ><• 
Pref  and  Bonds  See  Stk 
Nor&West-Poca  4s.  1041 
Northern  Securit us. .  100 

Pitts  Bess&LE 50 

Preferred 50 

Seab'd  Air  Line  stock  See 
Bonds      iS'ee  N  Y  Stock 


Bid 

VI 

in:; 

?o 

vHH 

22 

loo 

88 

108 

!.:, 

40 

107'-. 
J I  to1-.. 

80 
list 

iiston  I 

18 

50 
I  KlO 
9     '.!:,'. 

i   91 'a 


37 '.1 
87  U 


Exch 

108 
100 

80 
105 

175 

1  LO 

78 

47 

120 


105 

Bosto 

Bosto 

122 
175 


80 

tl09 

100 

f 


175 

stock 

Stock 

198 

195 

1100 

40 

76 

125 

1376 

69 

See  Ba 


17 

113 

Exch 

108 

80 

i  94 

69 

8112ia 

8   87ia 

102 

75 
8105 

43 
8   98 


983e 


Ask 

MO 

IO0 

74 
lo-.: 

82 
in. 

no 
I  10 

60 

Ml 
lll'.l'v 

141  ' 

HI 

lit 

22 

f.:t 


07  'v 
03  H, 

08 
38 
87:^ 


list 
112 

KM 

67 

107 

184 

"Si" 

55 

123 


1(10 
n  list 
n  List 
126 
180 


85 


103 
7 


178 

Exch 

Exch 


290 


77>a 


1414 
70 
It  list 


19 
115 
list 
110 


14"a 
8106 

101 

34 

tk  Ex 

Exch 
tk  Ex 

Exch 
Stock 

E  x  cli 
8  91 19 

101 
t    36ia 
t    73 
Halt 

Exch 


ndustrial  and  iHisccI 

Acker  Mer  &  Condit...6s 

Alliance  Realty 100 

Araalg  Copper  See  Stock 
Am  Aerie  Chem  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  YStk 
American  Can  com. ..100 
Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated., 
Amer  Graphophouc.lo 

Preferred 10 

Amer  Hide&  Leather  100 

Preferred loo 

6s    See  Stock  Exch  lfct 
American  Palace  ( 'ar.100 

Preferred 100 

Amer  Press  Assoc'n.100 

American  screw 100 

Amer  Shipbuilding. . .  1 00 

Preferred loo 

Am  Soda  Foun  coin. .100 

1st  preferred loo 

2d  preferred 100 

American  Surely 50 

Amer  Strawboard 100 

Bonds  Os K-A 

Amer  Tobacco  com...   50 

Preferred 100 

Am  Typefo'rs  slock  . .  I  00 
Amer  Woolen     See  Stock 

Amer  Writing  Paper.  100 
Preferred loo 

5s    1010 .1  .1 

Anthracite  <  loal 100 

Barney  A  sm  Car 100 

(erred 100 

Bliss  Company  com 60 

I  '1 1  hi  1  ed 50 

Bond  a  Mot  1  '  .11.11  LOO 
Brit  (  oiiiio  1  lop  See  Bosl 

Celluloid  Co LOO 

Cent  EPlreworka  com.  1 00 

1  '■  (erred 100 


100 
100 

Exch 
oston 
i    57 
Exch 
13 
54  "a 
92 
88 
1 
t      3 


7 
38 

39 

85 
90 
62 
38 
98 
2 
55 
10 
105 
::o>- 

100 

328 

I  15 

45 

Exch 

27 

1  l  \ 

71 


127 

I  1  . 

■170 
Stock 

1  10 

60 


70 

114 
88 

105 


108 
44 


16 

108 

103 
38 
list 
list 
list 
list 

Exch 

list. 
92 

102 
37 
76 

list 

list 


102 
110 

list 

list 

60 

list 

IS  1.2 

651-2 

96 

92 
lif 
3H 
734 
714 

40 

41 

90 

100 


39 
98^4 
6 


180 
4  OH; 


340 

152 

50 

list 

:; 

12'. 
72 


22 
I  30 


1  L6 


Exch 

1  i  ; 

67 


Industrial  anil  ttlscel 

■  '  .■    .    ■  .  Co  100 

( ilallln  (H  It)  1st  prel  LOO 

2d  preferred 

Common  LOO 

0010  I  in  ia  1 1  on  di  U 
col  A  Hoi  i  Could  1  pi  loo 

1st  u  6a  1917        ...  .1 
i  lompreaaed  Air  Oo,     1  on 

CoiihoIkI  <'ar  IK  iitinr  Km 

( 'onsol  lire  vv'k.i  eoin    I  on 

['referred  ..100 

Ry  i.u-.v  Befrlg.100 

i  ion  10I  H  niiii.  .  Til-     1  on 

llelielil  III  1     i  . 

( 'ontiiH  iiini  Tobac  .1 

1  ..1.1  Products  1  lee  stock 

(  'limit, s'  Mi  A  I'.n  Hide,  Ion 
ciueiiiie  steel 100 

Preferred  ..100 
1  Hamond  Matolt  Oo  See 
Dominion  Securities. 100 
BleOttlO  Bout  100 

Preferred   100 

Electric  Vehicle 100 

Preferred 1 00 

Electro  Pneum'lcTran  1 0 
Emplri    si, .  1  100 

Preferred LOO 

lieneral  Carriage 100 

1  It  1  'tilicat.es  oT  deposit.. 

General  Chemical 100 

Preferred     100 

Uorliuiii  Al  (g  CO  coin    100 

Preferred      100 

on  Consol  Copper.  10 
Haokensack  MeadowalOO 
Hall  Signal  Oo 100 

1 1  :i  >  a  in,  1  lommeroiol.  1 00 
Preferred 100 

lleeker-Jones-Jew'l  M  111 
1st  (Is   1022 MS 

llerriiiK-ilall-AlarviiilOO 

1st  preferred 1 00 

2d  preferred 100 

Hoboken  Land<&  ImplOO 
5s  1010 M-N 

Houston  Oil 100 

Preferred 100 

Internat'lBanklngColOO 
International  salt  certfs 
Internat'l  Silver   See  Stk 

6S1948 J-L 

Iron  Steamboat 25 

John  B  Stetson  com..  100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  insur.100 

Lawyers'  Surety 100 

Lawyers' Title  Ins.  ..100 

Lorillard  (P)  pref 100 

Madison  Sq  Garden. .loo 

2d  6s  1919 M-N 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Bos  Cop  See  Bost 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

National  Surety 100 

New  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 

NY  Realty  Corp 100 

N  Y  Transportation..  .20 
Nicholson  File  Co.. ..100 
Nor  Am  Lum'r  <fe  Pulp  100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal loo 

Preferred 100 

Pitts  Plate  Class  ...100 
Pratt  &  "Wliitu  pref..  100 
Procter  Aj  Gamble. ...100 

Preferred LOO 

Rap  T  SubOper  10  pd  loo 
Royal  BakPowd  pref.  100 
Rubber  Goods  Mfg  See  St 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Stand  Undergd  Cable  100 
standard  Coupler comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914... .J-J 
Tennessee  Copper  6'eeBo 
Texas  &  Pacitic  Coal.  100 

1st  6s  1908 A-O 

Title  Guar  <fc  Trust.. .100 
Title  Ins  Co  of  N  Y..100 
Trenton  I'oti  cries  comlOO 

Preferred 100 

Trow  Inieeioiy  new. .100 

Union  I  lopper 10 

Union  Steel  <a  Chain.  100 

Preferred 100 

U 111011  Switch  &  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

United  Copper  O0....IOO 
u  s  i  last  Iron  Pipe.  See 
U  S  Cotton  Duok loo 

0  s  Envelope  com...  100 
Preferred LOO 

U  s  class  oommon.  ..100 
Preferred 100 

us  it,  iinoiA  BenninglOO 
Preferred 100 

II  S  Steel  Corp  5s  (wll  iss) 

1  I,,,  ri'sai  Tobaeoo. ..  1 00 
Preferred 100 

Va  ( !oal   Iron  .V,  '  loki  .  Kill 

L940 MS 

Wesi h   Alt  Braki     BO 

White  K  mill   M  nun".  Kio 

Worthing  Pump  pref.  LOO 


Bid 

4MI 

100 
102 

08 

Slock 

80 

Ml) 
0 

to 

a 

1 '. 

18  Hi 

KM 

Exch 

'. 

80  k 
Exch 
10 

27 
40 

8*4 

14 

I       1  *| 

10 

50 

9 

t.... 

88 

09 

120 

125 
I    28', 

5 

08 
20 
60  H, 

95 
2 

37  H, 
5 

105 

106 

18 

76 

205 

13 

Exch 

103 

It  .... 

150 

150 

t    1214 

208 

110 

350 

125 

14 

55 

8 

t    12»4 

t    41k 

on  Stk 


A  Ik 

47(» 
I  02  H» 

Loo" 

1.  , 
o:t 
11 
80 
30 


'.'2 

2  'a 

20 

tor; 

list, 
72 

89 

85  \ 

list 
30 
31 
02 

7U 
16 

J3« 
11H* 


2 '4 

4 '-2 

68 
101 


28  "a 

15 
75 
21 
62 

100 

:; 

4  2  '-2 

10 


21 

70 
2  in 

14Hj 
list 

J '  M  '-2 

ooc. 

160 


13 
214 

37o' 

19" 


15 


24  Hi 
04 14 
29 '-2 
84  H2 

140 
33 

114 

160 
1314 

136 

5 

8 

32 

100 

26 

4478 
24Hi 


149 
91 


200 

120 

105 

ockEx 

t    60 

148 

158 

140 

140 

250 

9H2 

34 

79 

625 

240 

32 

120 

2Hz 

k  Exc 

5101 

ston  S 


5106 
590 
170 

14 

98 

70 
t       334 

20 

40 
I    90  Hi 


99 
127 
130 

N  Y  S 
14 


73 
34 


41 
64 

B  1  1 

it 
1( 

12 

06 

1  188 

22  '-2 

124 


9 

1278 

4134 
Ex 

102  Hi 
22 
02H2 
25  Hi 
05 
30  H» 
86 


38 
116 
165 

14 


15 

9 

33 

102 

26H3 

45 

2434 

89 14 
150 


386 
205 
130 
107 
list. 

63 
152 
162Hj 
142 
142 
270 

10 

34*4 

81 
630 


35 

125 

4 

n'ge 
102 
tkEx 
90 
110 


15 
104 
76 
4 
33 
50 
92 


101 
130 
133 

30 
tkEx 

16 

40 

76 

35 
110 

CO 
80 
LO 
30 
14 
1,0 

185 

23 

128 


it,        1  Pi  .1  Lee. 


BOSTON  Sl'UUK   HKCHANGE- -Stuck  Rooord,  Daily,  Weokly  aud  Yearly 


, 


■ 


i 


U'7 


111 


*4 

• 

318 
•180 

•Hi"., 

4 
•147 

138 

•102  V 

•SB's 
29 

10634 

89 


87  V, 
76^ 


8  Hi 
316 


9-"b 
4 
148 

6V| 

238 

10 

103 

■J  7 

as 

109  >s 

B  5 


40 1,    4034 
90 V   90«s 

••»0  IV 

•27V 
•lol     109 

108 


•219 

•11 

6Hj 

• 
34 

37V 
»-75 


93V 

3  Hi 

70»b 

19 

3t) 

til4 
1 

34 
37  V 

SO 


9 

560  560 

••10  15 

20  20 

*8  834 

1«89  l'Hffl 

3         3 

5sa4    59 
*43       44=j 
•13.".     137 

•116     

3  V      3  "a 

11 V      11V 


12* 

20^ 
2  Ha 

• 

"lOV 

40^ 
*3V 
2^ 
*1V 
•3 
22 
62 
32 
-4-'a 
•130 

"-'8 
•J 

••50 

17a4 

•170 
*1V 

"Vi'v 

17 

•  •>.,!., 

4-'i6 
3 'a 

IS 


13 
21 

2  Hi 

o 

10  Hi 

43 

4  V 
3 
2 

3V 
22 
63 
32 
6 
140 
2V 
2 '4 
1 
IT'S 
175 
2 
100 

18V 

21i, 
17 '4 
23 
47,6 

6OH1 

ia»l 


82, 
87 


•114      115 


27  V 
bo 

128V  1  29  V 
11,1 '4  119 
179      180 
"15 
76        70  V 
•4 
1 199»4 

55 

*8        8  Hi 

277     277 


•314 
•180     . 
•2V 

•iVoHJ' 

82»a 

-4 
147 

•5 
235 

«9 
109 
•26  Hi 

99 

"■> 


310 


2* 


99% 

4 

147 
6>S 

238 

10 

103 

27 

•20 


. 


•  106 Hi  I" 

li>i  1 

•175 
11.,     110 


60 '4    60  V 


27 
85 

•35 
128 

74  H 

•4 

I 

*55V 

270 
316  Hi 
181     . 


27  \ 
13H 


56 
315  H 

""•J'v 


108  10:114 
54  V  54V 
32        3'2 


40       40'j 

'  ;:,~\"  "36 
102V1'>2V 

"106 

'107     110 


23^4 
69*4 

"2J4 

*11 

6\ 

••60 
•82 
37  V 
-•75 


24  V 

3  V 

To". 
3ia 

12 

JO 

6 

1 
34 
37  V 
•80 


9>s 

*-lo 
19  Hi 
"8 


660 
■15 

19  H 
8* 


*3 
58% 

•44 

137 
116 

•3  Hj 
•11 
3-8 
13 
20 
2Ha 

"lOHi 

421-2 

*3V 

2«% 

•IV. 

•3 
21 
62 
31 
•45a 
130 
2  V 
178 
*-50 

1734 
173 
•lHa 

13  V 

21 
17 
22 

4'4 

314 

5.-,  1-2 
•l"fl 


59  Vi 
44:ij 
137 


4 

111-2 

3 'a 

13 

2014 

2  Hi 

2 

IOH2 

43^ 

4  Ha 

2  "a 
2 

3  "a 
22 
63 
32 

5 
140 

2  Hi 
8»ie 

I 
17v 
173 
2 

100 
13  Hi 

2 1  V 

29  Hi 

414 

3% 

55  V 

IV 


•llov 

•99        92V 

"4          i', 
148     148 
5         6 
•235     238 
•9       10 
"102V  102  i-. 
•26Hl    27 
•29     


107' 

54  .".  l'i 

3H4  31»4 

13  1 .; 


39  V    40 
,    90 
•  •90  P 

28       2S1 

102  V  102V 

•106  Hi 
•108    112 


24V 
•3 
69 14 

•2*4 

11  V 

•29 

6H1 

•80 

37 
•75 


24  4 

3 '-2 

70 

'2  IV 
6  "a 
1 

34 

37H 

•80 


•9 
»560 

••10 
19^4 

'8 

"x'i^l 
3 

Os  i-j 
'44 
►13534 
•116 

<3V 
•11 
*3Hi 
12Ha 
20 
«2V 

T()V 
43 
"3V 
2*8 

*lHi 

3 

21 

61 

•30 

4*4 

133 
2  V 

1*4 

"•50 

17V 
•17o 
•IV 

"l3V 

20»4 

17 

21^4 

4V 
3 


9 

505 
•17 
19 
884 

"  1  .- 
8  Hi 

44:i 
136  V 


'IV 


4 

11 V 

4 

12  V 
20V 

2  V 

•  > 

10^4 

44 
4  V 
2*4 

a 
3 

21 

61 
31 

135 

2i, 
l7e 

1 

1734 

17:. 

n 

100 

13  V 

•2  1 

22 

3 
50  V 
IV 


t.aal 
Last 

•2  10 

•81Hl 

-si 

1.  a  I t 
104**) 

Last 

28 
Last 

lis 
179 
•13  V 
75 

Last 

Lust 

55U 

270 

3 1 4  V 
•181 
Last 
Last 
Last 

4V 
147 

•5 
235 
9 
103 
Last 
•29 
Lust 
107V 

54 

31:,4 

Last 
Last 
Last 

40 

Last 

2  8 

101 

107 
■los 
Last 

23  sb 

3 
68  V 


•itilr 


s  <i  ( . 


6'  a  £  e 
•J  10 


Hale 

I  1  ,s  '  , 

1  t 

■salt; 

Sale 

55  V 

8 

280 

315  V 

183 

Sale 
Sale 
S  a  I  e 
92  -V 
4  V 
148 

ov 

235 
9 
103 

Sate 

Sale 

los 

64  V 
32 

S  <!  /  e 

S  a  I  e 

8  a  t  1 

40 

Sale 

98 
101V 
107 
110 
Sale 

23J4 

:; 


hi  v 
Ml', 

LIS 


, 


89 

1 

115 


152        May'02 


27 

8.". 

86 

199 
U8H1 

13V 
75 

1 

66 

•s 
277V 
•314 

lso 

3 '4 

50 

2()«V 

89«e 

"4 

148 

•6 

226 

•9 

103 

26  V 

"l07'8 
64 

32 


27  H 
B5H 

199  V 

182  V 

75 
May'02 

8  Hi 

277  V 
317 
180 
Muy'02 
J'ly'Ol 
JU  ur'02 
92 '« 
4V 
148 

6  V 

226 

10 

103 

May'02 


llny'O'. 
107  V 
64 
32 


Last  Sale 
•11       12 

L  a  St  Sale 

La  stSa  le 
-32        34 
•3  .V    37 
Last  su  le 
Last  Sale 

*S»,,  9  Hi 
560  560  ' 
Last  sale 
'19  V  20 
Last  *  a  1 1 
Last  Sale 

11&18  l".a 
8  V      3  V 

5s v    58  , 

44        44 
13>i413-'4 
Lastsale 
3V      4 


S5        Apr '02 
7sV      A.pr'02 

.571.1      May'02 

40V  40', 
90  V        90  V 

1  Apr'O'. 

*'27V       28  V 

•101 


11V 
3  V 

12  V 

2.>V 

2  Hi 


•11 
3V 

12  V 
1934 

2  V 
Last  Sale 
10 v    10 V 
43        43  V 
4  4 

2=»      2*f) 
Last  Sale 
•3         3  V 
20       20  V 
69       61 
29  V    30 
•4%      5 
133     133 
2V       2>4 

]  34      9 
Last  Sa  1 1 
17        17V 
169V 17 

L  a  s  t  S  ii  /  < 
j,  a  at  Sa  !<■ 
13V 


16V 

21'', 
4:1b 
8 
•65 

1'. 


17 

2  1''', 

IV 


105  Hi     105  V 

'108  110 

1 V        Jan  '02 

23*4       98»4 

•;;  3:'- 

68  V  09  V 
3  May'02 

-11  12 

29  May'02 

*534  6  V 

■70        M»V02 
*32  34 

36V  36  V 
•7J  May'02 
.5  Ai>r'02 

*S34  O1-. 

560  560 

•10        May'02 

1934  19  '4 
SV  May'02 
■50        May'02 

17S         11516 

*3V         334 

58Ha      58^ 

•44  44  V 

189V     142  V 
115       May'02 


4 

11V 
378 
13 
20  V 
'-'  ',. 
Jan  '02 
10V       11 
4234       43V 
4  4 

2»B  2 

1  May'02 


•3  V 

•11 
334 

•12 
1973 
•2 -'8 


'3 
•20 
61 

29  V 
•4% 
133 
"2  V 

2 

50  " 

17 

172 

100H 
13 
2034 

lO'l 
2  1' 1 

•IV 

3 
56   ' 
-1 


H 

20  Hi 
62 
SO 

5 

135 

2  V 
2 

A  in- '02 

17V 

177 
May'02 

13 

21 

16  V 
-.-, 

*4V 

8 
68 

IV 


- 


K 
w 

o 

w 

> 

r1 
> 

Hi 


riHIvS 


'       ■ 
1 

V  1 1  HI 

i/. 1    pre! 
1  !on  ,v,  Muul  1  la   ■  I 

■.  1 . 1 « - f  inn 

utii  ui  \iw  u.   in" 

in,  r.  .   . 

Muimi  I  'l  III  1  ,il 

LOO 
Iiii     1  Inn 

.   11   a    1,1     ..100 
NurUnrii   N    11  in 

Norw  ui.  ,v  \\  or  1*1 


Old    ColOD 

kftll   in    1  1. 

Do     pn  1     

ItiilUiinl   |.n  I     

le 

Do    pre!  

Uiiuiii  Paotfto 

Ho    pnf 

\  II  III., Ill     A 

Do     in,  r 


Inn 

100 

loo 
1(111 
1(111 

Kin 

LOO 

..  10(1 

Kill 


Wi>,  ,.  11.1I...IOO 

Do    pre!  100 

WorC    N'.l^ll  A      Kuril. .100 

tllacellnncooa 

Ann  ■!■  Agrloal  1  lulu.  100 

mi    pre!  100 

I'ncii  Serv 
Do    prel  ,r'ii 

AmerSaKar  Lii  tin  ...100 
J>"    prel 100 

Aini-i-  Tell  |i  A   i  ,  Li  .■    LOO 

AiniT  Woolen 100 

Do    pre!. 100 

Boston  Land LO 

Dumber!  Telep  &  T<  1  10U 
Dominion  Iron  ■ 

oston  1.1  ml. .. 
Kittson  Eleo  iiiuiN...ioo 

Qeneral  Eli  1  1  rio ion 

Merirenthaler  Lino..  100 
Mexican  Telephone..  1 0 
Michigan  Telephone.  100 
Minn  Sen  Eleo  prel  LOO 
N  E  Cotton  Varn  pre!  100 
N  EGa*<S  OTr  rects.  LOO 

N  E Telephone loo 

Plant  OomnTr  recta..  100 

Pullman  Co 100 

Reece  liiitton-Hole..   10 

swift  i  Co loo 

Torrlngton  Class  A..  25 

l)o    pref 25 

Union  Cop  LM  &  Jig.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather loo 

Do    pref loo 

U  S  Rubber 100 

Do    pref 100 

US  Steel  Corp loo 

Do    pref 100 

West  End  Lam 

West  Telep  <t  Teleg.100 

Do      prel 100 

Westing  Kl  A  Mfg...  50 

Do    prel 5o 

Wollaston  I. Mint 5 

Mining 

Adventure  Con 25 

Allonez 23 

Amalgamated  CopperlOO 
Amer  Gold  1  )red  ?ing  5 
Am  ZSlno  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 

Arnold  

Atlantic 

Bingham  Con  Mimv  s 
Bonanza  ( Dev  i 
Boston  (Quicksilver) 
Britisli  Colum  (Ltd). 

Calumet  <i-  Keola 

Catalpa  (Silver) 

imial 

I   Oil 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold..; 
Conttnen  /.me  a-  Ld..  10 
Copper  Range*  Ion  ColOO 

Daly-Wesl 

Dominion  ('o;ii loo 

Do     pref 100 

Elm  River 12 

Franklin 25 

Guanajuato  Consol 
Isle  Royale (Copper).  25 


•-',. 
25 
25 
50 
10 
10 


Shan  a 


I'M 


7,280 
90 


luiuue  Sine*  January  1 


In 
3 

In 

06 


146 

0  1 

1  I 
202 


2, 1 0  I 

L.028 

1..I 
5,25 

42 
1,41 :; 

7' 
008 


ran  21 

1 1,  i  '., 

M  UN  2  1 

.i.iii  i:i 
.inn    2 

Jan    8 

May   7 
May   8 

Jan  7 
ran  28 
i. in  13 
26  .i.in  L6 
Jan  Bl 
Jan  ii 

Jan     9 
.May   8 

May  10 

M  ay  1 1 


191 

:.nl 

■2110 

i  12 


Highest 


84V  \|.i  l  • 

MuV    0 

Mai  I  I 

Mil'      ■ 
\|,l '■'  ■ 

Apr    i', 

Mar20 

Jan  ', 

I'.i.   r, 


307 
Kill 


1,820 
20 

79 

19 

2 


78 
120 
86 
30 
55 
50 
161 

"iii'o 

2Ji7C 

560 

22S 

20 


1,47 
1,202 

"""4V 
12; 

62 

loo 


2,365 

14J684 

*"*60 

"54s 
"iii'o 

700 


Mass  Consol 

.Mayflower 

Merced  (Gold) 

Michigan 

Mohawk 

Montana  Coal .;  <.'»]iv 
Montreal  a-  Boston.. 

National 

Old  Colony 

Old  Dominion  (Cop).. 

Osoeola 

l'arrolt  (Silv  A-  Copp)   10 

l'hienix. Consol 25 

Qulnoy 

Rhode  Island 

Santa  Pe(Gold<&  Cop) 
Santa  Ysahel  (( 

Shannon  

L'amaraok 

m.seh 25 

Trimonntaln 25 

I  runty 

I I  S  Minim;  v  1 1  .  :  1 
United  States   Oil 25 

1  tan  Con  (Gold)  trn 

ia 

Winona  

\\  Oh  rl'HUI    

\\  v  andot 9 


10 

in 


100 
IS 


10 

170 

79  v 
74 

.1.111    s 

106     Mar22 

os  1.2  1'  b*2H 

■  larl  1 

172      Jan  1.' 

01      Jan 

L12*sJan 
L9VJan28 
Jan 

1  L8V  I 

21     Jan  16 
81V  Jan    " 

l     Jan  21 
28     Jan  2  1 

1  lili.i  Jan 

Jan 

Mar 

18     Apr  23 

73     Apr  24 

:i:>.  May 

122  V  A  |H-  4 
Ian  16 
V-',  I'.-li 
Jan 
Jan  L8 
Jan 
Jan 


2  1  1 

275 

170 

2 


103 

89 


595 


1,441 
160 

3,50:: 
250 

1,2 


60 

10 

1,160 

24" 

2,'.i;," 

540 

iii"52 

6,977 

750 

4,870 

*  150 
305 

1,446 

240 

110 

;il 

275 
10,740 

60S 


743 
4,3  lo 

709 

Ki 


Jan  15 

3  V  M  ay 
Jan  2 

4  Apt  21 
210     Jan    7 

6  Jan  LM 
100     Jan 

20V  May  17 
2S     Jan  23 

1  V  Feb  25 
ran   8 

46  Jan  2 
29    Jan    2 

1 IV  Jan  25 
80  V  Jan  22 
13V Jan  2{ 

49     Jan    5 
89     Mayl9 
tfayl9 

•721-2  Marl  1 

26VMar]  1 
9  1  Feb28 
86  V  Jan  1 1 

8!)     Jan  2:1 
IV  Jan  2 

IS     Jan  1-1 

21- Jan  11 

61VMar25 

2  i 
91.,  Mar2 

27  -Apr  1 

:>  v  Jan  14 

•50     May  9 

22      Jan  23 

20  V  Jail  1 

■75      May    0 

2     Jan    2 

O'l  Mav. 

533     Apr30 

•10     Apr  1  1 

11     Jan  1  1 

7  Jan  20 
•25     Apr  24 

IV)  .in    2 

2  Jan  21 
4834  Marl7 
18  V  Mar   i 

54  Jan    2 
115    May  13 

1  Hi  Jan  16 
1034May  3 

3  V  Feb  " 
11  VMay20 
15  !i  Jan  15 

2  Jan  28 

3  Jan  ( 
9  Jan  16 

487  Jan  14 
3'i  Mar  3 
2<feAprl6 

1  Jan  25 
3     Jan 

\pr2S 

55  ViMar25 
2  1',  Apr 30 

3  V  Feb  27 
25     Apr   9 

2  Jan  27 
l:,i  M 

60    Jan  27 

Ma\20 
109  V  Mu>2S 
■50  Jan  6 
d34      Jan     ;' 

1  1  i.  I'eb  10 

13V  Jan  1  i 

1  1  V  -I  8  0     2 

l'i  Mil*     ,. 

1  Jan  1  I 
•12    Jan  i  i 

I  lll-'l 


i  is     Marl  i 
Jan  lo 

\pi  2s 
:u  Mar31 
264  \|n2:- 
176  Jan  8 
288  Apr  a 
217      Apr     1 

83  Hi  J 

88     Jan  31 

■.  pi ■•.-:; 

90     MaylS 

llo     Mail! 

in,  ',    \]ii'21 

i.in    •: 

176     I.  bl8 

99      Marls 

tfarSl 

28      May    7 

May2 

.la>  IV 

80«l(  I 

88      Mar  15 

37»4  May22 

120      Apr  1 

\pr  4 

1  7  >i  .1  ;i  u  7 

8O84JM  S 

■IV  May  ( 

i:;o'.,  Apr 30 

\prll 

9»a  Ma i"27 

285      May   9 

:;;;."i  Apr  8 

lSSVMar31 

3V  Apr    7 

i'oV;i."  MarV'.i 
\lay2.1 

15L     Apr  30 

Mar  4 
Apr  2s 
MaylS 
Feb  24 

Jan  28 
2  V  MarlO 
110     May  5 
57  V  May  1 

33  V  Apr  2- 
14»a  Apr   2 

SO  •„  A  |ir    2 

\.prl4 

62  V  Mar '" 

46  :i  Jan 

97'...; 

l-l  2  V  Apr  15 

\pr   4 

I  oil  '-2  Apr   4 

1  15  V Apr   9 

117     Apr    9 

134  Jan  17 

24VApr28 

434  Mar  3 

1  eh    ) 

334  Apr  8 

1478  Apr  7 

85  Jan  31 
13V  Mario 

1  JanSl 

86  Mav    8 

::■.  1  V  Api'Jl 

li>o    Mar  6 

5     Apr23 

10  V  Mar    1 

650     Feb   1 

12     Jan  20 

28     MarlO 

S3*  May  3 

2  Jan    S 
2  V  Feb  Is 

4  May22 
64  Apr  IS 
16  V  May  6 

1  10     Apr  1 
119     Jan  23 

5VMar  1 
1634  Feb 

57e  Jan 


13 

248 

9 

107 
27 
29 


Feb 


21  VMay 

33s  Max 

4     Jan 

13  V  MarlO 

41     Ma] 

4  Hi  Mar 

434  MarlO 
in31 

MarlO 

SO',  Feb    1 
34     1 
6    M  ay  1  I 

1 17      Feb    1 
Mar  3 
4      1  • 

Marl  7 
May22 

Feb    1 
Aprle 
95      Feb  20 

M.ir   y 
vp.21 

MarlO 


60 

is 
si 


.  1  W02  1 


42:,i  Jan 
II 
2..1  .1.111 
159V  .lu, 
238  .1  Ij 
ls-.i     Dec 

I  OS        I'll, 

207     Ma) 

1 43VJHH 

i'o    Jan 


- 


198 
160 

i.;o 

1  00 

21 


90 

. 

100 

I  ,0 


Jan 

Jan 
Jan 
Jan 
Jan 
.la 


13  V  Jan 

■ui     1  .  1, 


103 

30 

.11 
s7 
42 
98 
7s 
82 
172 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

.1   11, 

a  Jan 

Jan 

\i.N 

02  V  Jan 

110      Jan 

10  V  I"  0 
150 

90     <  11  1 

79'.  1)1  c 
3''.,  .1.111 
28 

li«. 
112     Dec 
I., I      J.in 
I  I      (1,1 
70ffnMar 
4      F.i, 
129  V  No\ 
20 
7     Nov 
217     Jan 
1SI'.,. I  an 
L58     i-'i-o 
1 1.,  Dec 
Apr 
1 1 » 1 1- . 
88     Dec 
l'i  Noi 
127  V  Jan 

12  Apr 
L98      Jan 

1  1,1 

100     Dec 

25'..  Dec 
27     Jan 
2 

73  Sep 
30V  Feb 

23  V  Jan 

9      Mav 

74  Jan 

13  V  Ocl 
46     Dec 

;;:;     May 


Apr 
\  or 

Apr 

.1  n,i 


200'V 
165      Dec 


280 

1.. 
96 


May 
Vpr 

•FI.V 
.,   1111 






212  V  Apr 

\,,v 

Nov 

01  Dei 

IO8      I 

132  VMay 

99     May 

Aug 

90     Apr 

\pr 

.   \pr 

■IS     J   nil 

155      Aug 

:;i  „J'n8 

ill       Jim, 

:i    Mar 

83      Jan 

15278J'NU 

130    J'ly 

1S2      May 

2 1 3»  Jail 

83     J'ly 

434  Oct 

140     Aug 

89      -Mar 

l)s„Feb 

270     Mar 

288     Deo 

1S2:,4  Nov 

I  Mar 

lo:{     Deo 
89    Jan 

1 5    Jan 
'.  10     Apr 

2  11-,  Jan 
225     Oct 


9 

110 

29 
29 

5 
137 


Jan 
Mar 
Aug 

51  ay 

Mar 
Mar 


48V:N"V 
30    Sep 

KJSgMay 
83  V  Au» 
34  Jan 
S2'sJan 
5tV-Apr 
86V  J  ly  LOl^May 


VOct 


54     Jan 
66     Jan 

3;  Nov 

69 Hi  Jan 
6178oci 

605s  Dee 

2     Nov 
!l      Feb 

29     Dec 

3V  Dec 

:,-ne,    Dec 

2436  Dec 

15  V  Jan 

1     Jan 

5  VMay 

Oil  V  Oct 

35     Dec 

12     Dee 

10  V  Dec 

8     Auk 
1*4  Dec 

1 V  Nov 

l    Mai 
44 


l->4  Feb 


D<  » 

Nov 
May 
Jan 
Dee 


28 

32 

108 

2 

llVDeo 
4     Dec 

isv  Dee 

11  Jan 
lVJ'ne 
4    Aug 

Jan 

4      Feb 

I  Deo 

50a    Jan 

\ 
2i»i->  Dec 

72      Dee 
97V  Dec 
3V  Mm 
125 

.:      Dee 

2  V  Dec 

•60     J'ne 

OlUVJan 

10      Pee 

ran 

LOV  Dec 

Dec 

1  V  De« 

4  k      IV, 

1     Ha] 


SOV^eo 

91     Deo 

IV  Feb 

33     Sep 

))0V  Aug 

12;iVJ'ue 

;,  i-.J'na 

I  s    Apr 

Apr 
243(  Mar 

5^4  Mat 

43     s^l> 

4SVAu8 

l%Mat 

7V  Jan 

23  Hi  Jan 

860    Mar 

•22  V  Apr 

S  I',  May 

13     Feb 

13  V -'an 

4    Apr 

3    Dee 

55  V 

II  J'ne 
.  Deo 

120     Deo 

7     Mar 

25     Mar 

Oct 

May 

37«aSep 

5=8  Oct 

6  Jan 
90    Sep 

sev. 

7  Jau 
Deo 

4%  -\ 
,Oot 
Mar 
90     Sep 
\ 

10      Fell 

\pr 

2  V  Jan 


ll 
10 


eu 

e\> 


sev 
Fel 

J '  no 

Feb 

Sep 


% 


b  Before  payment ol  aasessments  oaUed  for  during  1901.    <t  lietore  payment  oi  assessments  oalled  during  L909.    *  nui  ana  a.ski 


;.ea  e 


May  81,  1002.] 


Boston  Bond  Record 


nss 


BOND* 

BOSTON  STOCK   EXOH'GE 
\\  BBS    ENDING    i\l  AV  BO 


Am  Hell  Telephone  4a 
.Am  Telepdl  Tel  coll  tr  I 


.1008 
r  4s.  iii'20 
Aidi  a   Nebraska  1st  7  s..  1008 
AtohTop<£  S  Im' •.■in  g  is    i  00  i 

Adjustments  la Ply  1000 

Boston  A  Lowell  In 1007 

Boston  A    .Manic  1  '-.■* i  0  i  i 

Plain  La    1042 

Boat  a  Won  3d  laene  7s...  1804 
Boston  Tormina]  Lat  8%a  L04l 
Boston  m  mild  i  las  isi.  Ba.  1939 

•2d  Bs 1081 

Bur  a,  Mo  liiv  ex  tis LB18 

\nn  exompl  8s 1018 

Sinking  fund  -is ioio 

Butte  A  Boston  1st,  0s. ...1917 
Cedar  Rap*  Mo  R  1st  7s.  101(1 

•2<l  7s 1900 

Cent  \  <  i  nil  i:. i  g4s..Maj  L020 

ChloBurlA  Q  1st 7s 1908 

Iowa  i)w  1st  Be 1910 

Iowa  Dtv  1st  4s 1918 

Debenture  5s 1913 

Denver  Exten  4a 1922 

Nebraska  Exten  1h 1927 

15  A  s\v  s  (Is 1921 

Illinois  Dlv  3  %8 1949 

Joint  bonds  Set  Ot  Northern 
Ohio  Jo  By«ft  Stk  Tds  5s  .1916 
doll  trust  refunding  g4sl9 10 
CliMil  A  SI  l>  Dub  1)  Bs..  1920 
ChM&  St  P  Wis  Vdiv  681920 
Chic  <fc  No  Mich  1st  am  58.1981 
chic  a,  W  Mich  gen  68....1921 
Conoord  <fc  Mont  cons  48.. 1820 
Conn  A  Pass  R  late  4s..  .1848 

Current  River  1st  5s 1927 

Det  Gr  Bap  &  W  1st  4s...  1 940 

Dominion  Coal  1st  Cs 1818 

Eastern  1st  sold  6s 1806 

Fitchburg4s 1904 

4s  1927 

STemt  Kik<fe  Mo  Vlst  68..1933 

Unstamped  1st  0s 1838 

Gt  Nor  C  B  <fe  Q  coll  tr  4s  1 921 
Registered  J  a 1921 


.l-J 
.l-J 
rvi  s 
\  o 

Nov 
J-D 
J  .1 
I'-A 
M-N 
FA 
J-.l 
J-.l 
.l-J 
J-J 
J -J 
A-O 
M  N 
J-D 

» 

A-O 
A-O 
M-N 
FA 
WIN 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Prim 

'i'h  in  sday 
Mm/  90 


Bid         (.-.■/. 
99    inn 
89%  Sale 


102*4  in  ■  ■> 
93%    94 


BS 

88      89 
120    


89       00 
103 


100     Sale 


108     110 


lSlHsSalo 

131 'a 

100     110 
110     Sale 


105     107 
100     100*4 

110     

109% 


137     

135      

94%  Sale 


FFMfc'J 
Hang*  or 

I  a. .7    Slllf 


I. ml'  II  l, lh 

99%        '.''.I  ■■„ 
99  ■,        BW 

119  Deo '01 
in  ■'■.  May'02 

H  |%        981? 
Ipr'OO 

i"i,  '<  \|,i  'in 

89%Jun'02 

in  i     Apr'02 

1  16%  Auft'01 

95         Ofi 

89  89 

120  May'02 
L06%  Apr'02 

09%  Jan  '02 

100  J'ne'01 

[88  Sep '01 
125%Aui;'0<> 

90  BO 
108*%  May'02 

110     Apr '01 

104  %  Apr'02 
107%Muy'0'2 
10(1         100 

I  OS  %  Apr '02 
100i4  Mar'U " 

102    May'02 

109  109 

101  May'0'2 
13m  131*11 
131  ia  May'02 

110  110 
110        110 

109  ^  Mar'02 
115  Apr '02 
100     Apr '02 

99 '-J  May'0'2 

110  May'02 
lo9%Mnv'o: 
100%Mar'02 
IIU4  May'02 
138ia  MayO 
138    May'02 

94  94 14 

94%  May'02 


,\„ 

I 

80 


(i 

10 


50 


Jtangt 
ftln 
January  1 


1,11111       Until 

89      LOO 

99       oo', 


LO        in  : 
81  ■,.    89  . 


nil     •!■,, 
1 11 1     mi 

"8*8"  "9B*j 

56      7:i 

L20     '"i   ... 

H>..'  1  105'., 

89ia  89% 


K5        90 

108%  104*4 


104     104% 

107  '.j  1  <17  ' 

100      litli 

L08%  108% 
LOO  ion', 
lOl^  102  "a 


108 

1001-2 

129  % 
128*4 

109 

L09 

10914 

11414 

106 

99% 
109  % 
109% 
lOCs 
110% 
138 
138 

94 

94 


110 

101% 

132 

131% 

110 

IIOI4 

109% 

115 

106 

101 

111 

111 

100% 

IIII4 

139 

138 
96% 
96% 


HUM).- 

BOSTON  stock  KXCH'QE 

w,.  1  1    Ending  M  w  30 


1  uinol  1  ■'  leolrti  i"  11  B         L010 

Dll   ,  ..11  .  1   I  I   il.   1)1   Hi-  I'll    I 

r ii  r.,11    ■       lo 7a     I'm  , 

1    1  11         |)i  Lai  B 

Kane  I  i     null  L90H 

1  .,,,  1  1  i-i  Hootl  A  M  6  i...    102 

1    M  A  IlKcn  4a.  1931 

Income  Bs Mm 

old  ( 'olony  Tr  Oo  r<  ol 
lOAMByd    Brl 

KsnCSI  .1,.  A    c   I'.    I     I    .  I'.HI, 

1 ,  1:  a  el  Sin  id  "i-  1st  7a...  190B 
i  ,  no  ( lenl  cons  1st  7s...  1812 

( 'mis  1  hi  4s 1012 

Marq  Kouah&Onl  1st  6a.  LH28 
Mexican  Cent  ral  eons  la. .101  1 

I  hi  c,i, iis  Lno8a Ian  1089 

2d  cons  [no  8a Jan  i  880 

m  ich  Teleph  oons  5s 1 829 

Mlnne  Gen  Eleo  con  k  5h  L829 

New  EngCot  \arn  B8 1929 

New  EngGasA  0  1st 5s.. 1937 

New  Eng  Teleph  6e L906 

c,s  1907 

6s  1908 

5s  1916 

N  Y.fcN  En;?  1st  7a 1906 

1st,  Oa L906 

Old  Colony  gold  4s 1924 

Ores  Ry  A  Nav  con  kIs..  L946 
( ireg  sh  Line  1st  «■  Os L922 

BepuD  Valley  1st  8  f  6S...  L919 
Rutland  1st  6s L902 

Rutland-Canadian  1st  -lsP.119 

Seattle  Eleo  lstgos 1930 

Torrington  1st  g  Os 1918 

Union  Pac  BR<fc  lgr  g4s.!9  17 

1st  lien  con v  4s 191  1 

Vermont*  Mass  5a 1903 

West  End  Street  Ry  g  5s..  1902 

Gold4%8 1914 

Gold  debenture  4s 191  6 

Gold  4a 1917 

Western  Teleph  &  Tel  5s.  1  932 
Wisconsin  Cent  1st  sen  4s  1 949 
Wisconsin  Valley  1st  7s..  1909 


j  .1 
Ad 
\  O 
A   O 

J    Ii 
M   '-. 
M 
P  I 


/',  i,  f. 

'I  ii  ii  i  i  da  i/ 

Mm/  '"* 


///.'  Anli 

Mil  I 
101 


A-O 

J-.l 
J-.l 

A-O 

A-o 

A-O 

.l-J 

.My 

J'lj 

J-J 

J-.l 

FA 

J-D 

A-O 

A-O 

A-O 

A-O 

J-.1 

J-.l 

FA 

J-D 

F-A 

J-J 

M-N 

J-.l 

F-A 

M-S 

J-J 

M-N 

M-N 

M-N 

M-S 

M-N 

F-A 

J-J 

J-J 

J-J 


in  . 
I  I  I 

lis 


107 


I  l  : 


l  Mi 
i  I  I 

M>., 


11M      

k  I        82 

:: I  ',  sale 
21       28 


104% 

108     

5  1'.,  Sale 

loi     


101 


1  OH 'a. 
105%. 


II,. 

I'.ii ni.      ,,,- 


t 


100  '-2 

102 
105%  106 



102 

105%  ibe" 

/  ,,,"         llmh 

or  oa 

.pi  ■'(!■.'. 

i"  .  Jan  1)2 
ill'. 

9H'4  M 

i.iv'ii'.' 

'.<:: ', 
110%  W 
ill'.:  Vpr'02 
LO  , 

i::o',  .i.in  0  ' 

I:,',  'III 

117%  l"  b  00 
81 

:il''i  81» 
20*8  May'02 
99  Oci  'oi 
loi  Mar'02 
103%  108% 
5  i  <i       54a4 

10  1      Apro 
10.,       I  .bo 

108     Apr'02 

10714  May'02 
108»8  May'02 
lo:,7„  May'02 
1  1  -j.  May'OI 
lO'j-i.,  Mar'02 
L26  Apr'02 
mii;'h  B*eb'02 
looi4  100% 
102    Mar'02 

106  toe 

10-i:'4  J'lv'01 
l03»8Apr'02 
107*8  t073e 
l02%Nov'01 
100%  May'02 

107  May'02 
105  %D(  o'OO 
103%  May'02 
105*%     105% 

s7%J'iy'0l 
..  11 934  Mar'02 


ngt 

1,11,11,11 ,/  / 


High 

Mil       102 

Mi.,       Mi, 
111       I  I  I  ■,, 

I  ■:; ',  : 

I        97 '4 
1)5 
LO       111 

LOB      !',,>., 
i.'.o'i  130»4 


hi 
:;u', 

■   1  '2 


1" 


108 
103 

101 
105 

Mi.: 
107'., 


lot 

lot 

6  I 

lot 

Mil 
107% 


IO*'„109:'4 

105  it  107 


102»4  10234 
125  128% 
LOO^lOOAj 

MUM,    Mil  '4 

102     108»< 

105      107 


LOS"** 
104  '.1  107»8 


lOOU  100% 
107      107% 


103%103°g 

;;  mi.;'!  iou% 


IIPJ^ipj^ 


Note— Buyer  pays  acorued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked  this  week. 

Philadelohia  and  Baltimore  Stock  Exchanges— Stack  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
May  24 


6734 


85*4    2534 
46       46 

*1534     16!4 


,B8 


•23%    2334 


29*4  30 

76%  76% 

•74  77 

35%  35«b 
4         4 


74-4  74»4 

5%  53* 

Sl^io  313« 

41'!4  41s4 

34 't  34% 

40:i4  40*4 
103      103  '4 

*28  30 


Monday 
May  26 


68 


68 
110% 
25  »8    25  s8 
*45%   46 
*15%    16 


23%    23% 


30  30 

76%  76% 

73%  73% 

3434  35 


74%  74% 

5%      5% 

30i316  31% 

413,,  413, 

33%  34  it. 

40«s  40*4 

102%  102% 

•28  mo 


Tuesday 
May  2? 


6734    6734 
*114     11*7 
2534    2534 
45%   45  58 
*16%   17 


23%    23% 


29 14  29% 

76%  76% 

73%  73% 

3434  35 


74% 

5 '4 

30"l6 

41Bia 

33% 

40*4 
101% 

29  4 


7434 

5"' ,p, 
80161a 

41Bie 
33«i8 

403.1 
102 14 

31 


Wednesday 
May  28 


6734    6734 
' 117 

25%    25% 
*45%   46 
15%    15% 


t88 


23%    23% 


29%    29% 
76%    70% 

*73% 

35       35% 


74%74i%6 
5%      5'4 

3034  31% 
4Pm  41»19 
331616  ::i-i„ 

41       42 
101%  102% 

32%    40 


Thursday 
May  29 


07%    67% 
*115     117 
25%    25% 
*45%   46 
16       16 


23%    23% 


29% 
x7434 
73% 
35  % 
•3% 
*i„ 

*1 

7434 
53,8 
31 'a 
41% 

4'-' 

103 

40 


29% 
75 14 
73% 
35% 

4 
34 

1% 
74% 

5% 
321 18 
42 
34»ie 

42  't 
104% 

401-2 


Friday 
May  30 


o 

w 

1-1 

> 

t 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  belovjj 


Salts 
of   the] 

Week 
Shares] 


Mange  Since  January 
1902 


'.Hange  for  Previous 
Year  (1901 J 


Lowest 


Highest 


Baltimore 
Consolidated  Gas 100 

Northern  Central ......  50 

Seaboard  Air  Line loo 

Do    pref loo 

United  By  &  Electric  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

ChocOk&G-tretfs....  50 

Do    preftrctl's 50 

Consol  Lake  Superior.. 100 

Do     pref 100 

l>lii^h  Coal  &  Nav ....  50 

la  hi: u'h  Valley 50 

Marsden  Co loo 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  BB 50 

Philadelphia  Electric.  25 
Beading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsoaoh  Co 100 


140 


1,125 
300 
400 


1,073 


2,095 
3,425 

89 
4,202 

25 


1,014 
3,911 
50,036 
1,190 
7,835 
7.512 
7,000 
975 


62i4Jan28'   72%Aprlf; 


104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


%Feb   3 


23  Mayl7 

70  Jan lo 
53  Jan  10 
21%Mar20 
00% Jan    3 

71  Apr  15 
33%Mayl7 

2%  Feb   3 

%  Jan  29 

34Apr   2 

7334  Jan  14 

3%  Jan  27 

26%  Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101%May28 

24  Jan  31 


11 7  1-2  .May  13 
28%Apr26 
50%  Jan 
17     Maris 


1     Apr  28 


26 

83% 

60*4 

36 

80% 

7.x  rs 

38% 
4% 

2 
77% 

5% 
34% 
43% 
37 

44% 
120 
40% 


Jan  7 
Apr  2 
Apr  10 
Apr  29 
Apr  29 
Jan  2 
Jan  2 
Jan  2 
Feb  7 
Mar24 
May  2 
Apr  10 
May  1 
A]  ir  25 
Apr  22 
Apr  3 
Feb  8 
Mny29 


Lowest 


58  .Tan 
88%Jan 
9*4  Jan 
24%  Jan 
14     Dec 


%Dec 
%  Apr 
1 534  Mar 
37%Jan 
45  Feb 
20%  Dee 
40  Feb 
62%  Jan 
28%  Jan 
3%  Dec 

l.J  1  !(  C 

1  Jan 
69     May 

4%  Dec 
12%  Jan 
34%  Jan 
19  Jan 
24%J'ne 
113  Sep 
38     Dec 


Highest 


65%  J'ly 
106%  Deo 
30%J'ne 
54:!4  Sep 
18%  Mar 


23f?  Jan 
%  Mar 
31%J'ne 
82*4  Nov 
5934  May 
38%  Apr 
80 14  J'ly 
79%  Apr 
39%  May 

7%  Jan 

8%  Feb 
16  Feb 
81     Apr 

8%  Feb 
28%  Dec 
4138  Deo 
32%  Deo 
37  Jan 
128%  Jan 
55     Apr 


PHILADELPHIA 


Inactive  Storks 
American  Cement 10 

Arner  I  run  .■.-   Steel 50 

American  Railways.. .50 
phone 50 

I  run 50 

len  .fe  'i  ronton 10 

ao  Pitta 50 

Prefi  rred 50 

mi -r...l  '-j 
li<  i.. ,n_-  iM,i,k  <t  Eye.  10 
Diamond  State  Steel... 

•i 

on  Electric... 50 

1  i ... 5  0 

K  Batt....l00 

i'Mi'  rred 100 

Si  i  50 

I  r.f . . .  1  00 
I  Man  <\c  Fair. .50 

50 

loo 

Inter  £  m  P  &  Dynam..50 

En   i  10 

Utile  Schuylk'll 50 

,uyl  II. .50 

piel, oniric;   50 

ll./ll  *    Steel    ■ 

[. -a  nia..  50 

. . .  50 

una  Steel..  Hid 

i-o  rerred loo 

ili  la  Co 

■I 

i  La.  50 
'  (Km 60 

...10 

Iron  M  Ht' 

■  I   10 

J  lilC&C.lOO 

■  ■  I  '  ,'.  I 

I 

.■.;.■.. 

J. ..60 


Hid 


I 
5 

4  3  >a 

75 

47  '-.- 


"8 

10 

1  '■- 
..„. 

80 


146 


48 
72% 
..„.. 

10 

10«'v 


481; 

"97"i'2 
"2 '4 

281 


50  'a 

6 


Ask 


7% 
5% 

40--2 


47:l, 


11 


20 


80 


10 

11 

CO', 

86 


8 
L09 


483., 
4Xi  i 

"'2% 

6 


5 '4 

70 


-i. 


PHILADELPHIA 


Jlonds 

AlVai  Bert  7a  ioioa-o 
Aaphall  Co6s  l'.n.i  trotfa 
Atl  City  lal  5a  g'19.M-N 
Halls  Ter  1st  5sl926.J'-D 
in  let  6a*2]  J-J 
Betnle  Steel  6  i 

DCanl  st  5s '16  J-J 
(•!!(,(•..'  :i.i-.j 

cii  Ok  &  c  (ten  5s'19  J-J 

:  Rj  |  Cnd)cor 
''el  81  Ry  1st  con  5a  1932 

Del*.  B  HI:  1-1  7S'05  F-A 

•   lsi  M  5s  L920M-N 

ElecA  PeoTratk  ir  ctfs 

l.lm  <fe  Wil  1st  (is  '10. J-J 

Income  5a.... 2862. A-O 
I ;ii  ii  i  g5a  1929 

H  A  v.  L'opcon  5s  "25  A-o 
Indianapolia  Ry  48.1933 
I.   'ii  -i.  '..iv  4%a  '14. Q-J 

RBa  4a  g 1914. Q-B* 

■    L92  I.Q  :•' 

Eeli  :..J-.T 

Len  Vext4alel  1948.JVD 

2d  7s  1910 M  s 

'  oi    ol  8a  1828 i-i> 

Annuity  6a  -i  i> 

Leli  V  Trac  1st  1  P29.J-D 

Nan  L95]  .i  .1 

New  Con  G  1943  J-D 

1930 

xv  Ph  A  No  lal  i  i'30J  J 
Income  4a  1039. ..M-N 

No  Penn  lsi  4a  '36.. Id  N 
<■•  n  M  7    L903 .J  J 

Penn  (?en  8a  r  1910..  Var 
Conaol  6a  o  1905. ..Var 
Don  iol  6a  r  1919 

Penn  *  Md  Steel  <  i 

Pa  •*..  N   ',  (  an  7a  '06.J-D 

i  5a  1938  A  0 

Con  i  i  1039  a  o 

1   t 5b'1' 

mi  ople'a  "1 1  1  reerta4a  '43 


Bid 


121 

26% 
112^. 


1  19 
113 


112 


115 
98 14 


89 


112 
118 
125 
125 

140 


Ask 


123 


98 


119% 
1133., 


88*4 


112% 

122 
126% 


1 1 8 '.. 
103     loi 


1  16 
104  U 


108 

i'ft" 

100'-. 


115 

lol 


1  on',  108% 


PHILADELPHIA 


PColst&coltr5s'4'.i  M-S 

Phil  Elec  gold  trust  Ctfs 
Trust  certifs  4s 

P  &  E  gen  M  5  k  "20. a-o 
(leu  M  4a  ■,'  i'.iJ0..A<fcO 

Ph  &  Head  2d  5s  '33-A-O 

Con  m  7a  i:ni J-D 

Cnu  M  6a  g  1811 r-D 

Ex  Imp  M  4sg'47.A-0 
Con  M  ol  '82  4s  :!7.J-.T 
■I  erminal  5agl94  1  .Q-F 

P  \V  &  B  ci, I  Ir  ls"Jl.J.J 
''11  gen  -Is   1997. J-J 

Rochester  Rycon  5a  L930 
SB1  8  g '35  J-D 

["l'rael'il  e.en  5a  '97  J-J 
Welsbachs  1 58 1930. J-D 

BALTHIOItE 

Inactive  Slocks 
Atlanta <ft  Charlotte..  100 

Canton  Co 100 

Georgia  sou  As  Pla...l00 

1st  i>ret 100 

2d  pref loo 

o-H-s  Brewing 100 

-MtVernon  ( lot  Duck 

Unit  Elec  i,<<i  P  pref. 60 
Bonda 

Anaeostia  &  Tot  5s 

Vtl  &  Oh  Int.  7...  1907  J-.l 
\11011ast  LfCt)otfa6a  J-D 
Ball  OPaaa  1-1  6b']  1  M-N 

I'nnd-  58.1916  M-N' 

:8  1930  J-J 

Funding  3%a  1952. .'J-.l 

Bait*  P  l.J  81 11  a.-0 

1st,  Ok  tunnel. .19]  1  -i-.i 

Ball  Trao  lat  5s.. "29  M-N 

No  Bait  Dlv5a  L042J-D 

Convertible  5a. '06  \i-N 

Central  By  6a.. .1912  J-J 

1  lonaol  6a.. ..1932  xi-N 

A  imp  5a  L932  M-8 

OhaaCltyBy  I  si  6s' 


Bid 


9734 

or, 
X20 
108% 
132 
127% 


108% 
108 
125*4 
109 

99  '- 

1X3% 

1  Hi'. 
70 


160 

50 

loo 

.SO 

16% 
10 

40 ', 

96 

1    1  -I   '-J 

120 
10H  " 

112% 

118 


Ask 


122 


12S'< 


126l4 

L06" 

ii"4% 

1  17% 


'.IS 

52 

100% 


17 
10% 

411-2 

95% 


115 
1 22 

loo', 

1  1 7  " 
1  1  1 

105'.. 


110 


117 

Lbo»4 
Lsfd"" 


BALTIMORE 


('liasByG<feE15s'99M-S 
Char!  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

Clty&Snbl8t5a..'22J-D 
City&  Snbl  \Vas)lst  5s'48 
Col&Qrnv  1st  68.1916  J-J 
Consol  Gas  6a.. .1910  J-D 

5s 1939  J-D 

on  A  Ualatpf58.'45  A-O 
Ga(  Mi' ,t  N  1st  5s -"29  J-J 
Gem  .ci  P  1st  (is. ..'22  J-J 
1. ,r-.,,.  .-  i;t  Lat5a  1945J-J 

G-B-S  Itvi'W  ii -4s  1951  M-S 
2d  income  5s  1951  M-N 
KnoxvTrao  1st  5s '28A-0 
1  ikeB  El  1st  gu5s'42M-S 
MetSt(Wa8h)lst5s'25FA 
M»  Ver  I'm  Duck  1st  5s 
I  Hi',  mics  

New  1  >ri  Oas  1st  6s. .Var 
Npt  xa  ii  Plat6a*38M-N 
Norfolk  st  1st  58 '44.. J- J 
North  Cent  4%s  1925  A-O 

(is    1904 F-J 

Scries  A  5a  1920 J-.l 

Scries  B  5s  19211.. ..J-J 

Pitt  1  11  Trao  5s  1997.J-J 

I 'ol  n  Val   Lat  5s  1911  ...l-.l 

SeoAvTi  Pltts)58'S4  .1-1) 

Sav  KI.'i.V .West  68 '8  I  A-O 

Seaboard  A  L4a  1950  A-O 
Seaii.t  Roan  5a  1926. J-J 
Smith  Bound  1st  6s. .A-O 
ui'.i  UfcP  Lat4%8'29M-N 
(In  Rj  '  i  i  .  Ls'49  M-s 
Income 4a  L949 i-D 

V'a  Mid  1st.  (is  1000. .M-S 
2d  scries  Os  191  1...M-S 
lid  scries  Oh  1916..M-S 

4th  aer  8-4-68  1921. M-S 
......   L926.M-S 

Va(i  Itnte)  3a  ueis  '82.J  3 

l.'nmliiciii  2  3s  1991  .1  .i 
West.  N  C i  6  i  1914  J-J 

WimViiJ'.i  I'  I  .,  .  'I  1  .l-.l 
Wil  A,  Weill  58..  LBS 


Mid 

Ask 

89 

89% 

121 

115 

117 

92 

95 

122i<> 

114% 

115 

115% 

116 

113  "a 

114 

128 

115% 

116 

52 

52% 

42 

43 

97 

97% 

117 

117 

79 

40 

47*4 

L06% 

113 
115 
106*4 
123 

12:; 
i  15 

i  i  ]■', 

117 
116 

86 
115 
112% 

84  '■■ 

71  % 
107'2 

115 

I  IK 

I  15 

95  1-2 

90 
I  19 
I  I  , 
120 


117 


86% 


113 
85 
95% 

71Hj 


115% 


iild  and  Mked  prlcotj  no  tiulua  on  tl, 


1184 


IHK     0HKON1CI.K. 


[Yol.  LXXIV. 


|uui*tiueut  and  p^aikoad  JlHtjelHpcncje. 


RAILUUAL)      EARNINGS. 

i\it>  toUowte|  t.vi ■!.  >  tren  8n  *«  railroad  from  vrhioh  >•  gulu  weekly  or  monthlj  returni 

fttM  ilamni  ol  tlgurea  give  the  gran  earnings  for  i  be  latetl  «  eeJi  i-r  month,  and  the  laal  i  wo 

inly  I  to  and  iuoluding  such  1  or  month, 

I'/te  return*  of  flu  ■>(/  eel  railways  art  brought  together  teparaiely  on  a  »ub*equent  page, 
Nolle*    i  h  .  rly  totals  now  all  data  from  July  I. 


. 


Luteal  Grot*   tin  tunys 


Jul?  I  lu  Latent  Uatt 


Week 
a/-  Moittfl 


lunmi! 
Year 


11  en iu hi 
Year 


Adirondack  March    ... 

AU  i .  ru  2d  wk  May 

AU  Juno. 

jtwk  m  i . 

AU  Jb  V 

\      tab  Bh  .v  e  l.ilwk.  Ma; 
All.  '  I' 

Ann   \i  i  i>r  "i  w 

W.tdi  Ji  Hal     M.i i-i  h 
■  Ve     April.. 
Atlanta  Jt  i  liar      H'lmmijr 
Atl  Know  A  No    April 
Atlantic  a  Blrin  Aim  . 
Atl  Coast  Line 
Atl  Vald  .v  West    April 
Halt  a  Auu  B  i...  March 
Halt  A  Ohio....  < 
BAG  Snuthw.  < 
Bauxor  <*  Ahh.ii 
Bath  A  ll.iiiiiiiiin 
i/,anea  &  Ciu 
Bellcfoute  Cout'l 
Brulut  JiBaco  K. 
Bud  Attica  &  Arc 
Buit  Boon  .v 
Biirt.il.>  &8uea. 
Burl  C  Rap  A  N. 
Canada  Atlantic 
Canadiau   1'acllU 

Cane  Belt 

Ceut'lof  Ceorgla 
Ceutl  New  Kio;.. 
Ceut'lof  N  Ji 
Central  Faoitio.. 
Chattan  SoiUh'u. 
Clnsap  A  Ohio... 
ChloAi  Alton  Ky. 
Chic  Burl  ft  Quin 
Chic  A  £  llliuois. 
Chic  Ut  Western. 
Chic  lnil  4L'T... 
Chic  Milw  it  Bt  1 
Chic  A  North  W*n 
Chic  Feo  A  St  L.. 
Chic  Kl&Pao... 
Chic  St  I'M  i&O. 
Chic  Term  Tr  kh 
Choc  Okl  A  Gull 
Cm  N  G  it  T  Pac. 
CI  Cln  (.hi  8t  L 
Peoria  &  tiast'n 
Clev  Lor  &  Wheel 
Coluraao  ft  south 
Col  Ncwb  &  Lao. 
Col  Sand  a  Hook 

Cornwall 

Corn  wall  it  Leh.. 
Cumi.erl  d  V'ul  BJ 
Denver  a  Rio  tu 
Detroit  Southern. 
Det  «&  MaoMnao. 
Did  So  sh  ft  Atl.. 
E  tit  L  it  Carond. 

Erie 

Evansv  &  Indian 
Evausv  it  X  II... 
F'rchiUl&N'r'e'n 
Farmv  &  Fowhat 
FfW&DenvCin 

Georgia  RK 

Ga  South  &  Fla.. 
Gila  ValG  A,  N.. 
Gr  Trunk  System 
Gr  Tr  &  West'n 
DetGr  H&M.. 
Great  North'n— 

8t  P  Minn  &  M.  April 

East'n  of  Minn.  April 
Montana  Cent'l  April 

Total  system.  April 

GulfAStupIsland  February 
Hocking  Valley..  3d  wkMay 

Hous  it  Tex  Cent  March 

Illinois  Central..  April.. 

Illinois  Southern  April 

Int  ft  Gt  North'n  3d  wk  May 

Interoc(Mex) WkMay  10 

Iowa  Central 3d  wkMay 

Iron  Railway April ... 

Kanawha  it  Mich  3d -wk  May 

Kan  City  South'n  April 

Lehigh  Val  RR..  March... 
Leh  Val  Coal  Co.  Maroh... 
Lexing  it  East'n.  March  .. 
Long  Island  . . .      March .. . 
Lou.  Hend.&StL.  March... 
Louisv  &  Nashv.  3d  wkMay 
Macon  &Birm...  April.. 
Man'tee&Ur.Rds  March 
Mania  &  No  East  March 

Manistuiue April., 

Maryland*  Penn  vturch 
JMexioan  Central  3d  wk  May 
Mexican  uitern'l  March 


April 

March 

a 

March 

April 

March 

March.  ... 
3d  wk  Maj 

April 

April 

February.. 
.ill  wk  May 
March 
3d  wkMay 
March.. . . 
February 

March 

3d  wk  May 
3d  wk  May 

April 

March .... 
3d  wi  May 
3d  wk  May 
3d  wkMay 

April 

April 

April 

March. 

April 

3d  wk  May 
4th wk  Mat 
2d  WK  May 
3d  wkMay 
3d  wkMay 
January... 
3d  wkMay 
-March.. 
3d  wkMay 
.March.... 
.March.... 
April 

3d  wkMay 
tin  wk  Jan 

March 

adwkMaj 
February 

April 

3d  wkMay 
3d  wkMay 

-March 

-March...' 

March 

April 

April 

-March 

3d  wk  May 
lstwk  May 
IstwkMay 


1 

37.000 

18,000 
Inc. 

1,833,23a 

U.904 

51,628 

12,103 

822,678 

31,978 

8.616 

4,148,  UO 

171.389 
2.25U 
14,4 
5,719 

2,714 
2,304 

127,1  1- 

09,190 

396,825 

i  23,19:1 

788.000 

12,3*7 

130,930 

47,850 

1,217,279 

1,466,185 

1,985 

888,563 

002,058 

4,103,014 

128.947 

113,920 

94,217 

3,437,908 

3,772,221 

122,939 

2,214,010 

808,042 

32.450 

89,707 

110,157 

342,415 

51,002 

194,003 

111.148 

20,343 

20,609 

7,417 

24,741 

89,479 

210,500 

37,752 

93,282 

53,235 

10,194 

3,586,883 

5,80'.- 

20,71s 

3,027 

0,859 

109,017 

154,287 

93,207 

28,428 

503,040 

98,549 

22,620 


Year 


I 
33,8  19 

30,000 
13,000 

1 1  ,ooo 
598 

i 
1,874,710 
6  I  10 

8,47' 

782,91  1 
21,070 

7,029 

3,871' 

137, 7-- 
2,133 
13,100 
3,599 
3,543 
8,135 
117,191 
01,501 
348,173 
106,871 
033, (»()(' 
5,070 
113,170 
52,410 
1,164,48 
1,575,810 
1,01  I 
291,812 
001,637 
3,940,007 
118,325 
132,045 
81,40: 
3,244,190 
3,478,050 
102,241 
2,004,950 
805,455 
29,58  'i 
75,378 
96,922 
338,999 
50,077 
143,593 
100,910 
13,902 
22,935 
10,444 
23.455 
78,092 
205,500 
36,479 
77,291 
50,890 
11,225" 
3,247,055 
5,659 
26,386 
3,140 
5,215 
171,884 
137,034 
91,208 
25,999 
518,800 
80,703 
16,740 


BIO 

2,101,07 

1,7-' 

-    .1  , 

0. 

,415 
1,989,694 

..18,721 

110,641 

O.iii  1,814 

22. 

80.035 


ftevloui 

Year 


1  19,854 

1,922,664 

L  ,00  1,2471 

802,329 
761,  too 


12,"" 
1. 


7,003 

86,049 

28,794 


48,11.. 

31,813 

18,975 

5,488,032 

098,133 

',904 

1,187,097 

33,267.152 

130,734 

7,012,203 

449,309 


1,500 

,232 
15,019 

1,9. .7, 288 
390,103 

64,783 

5.80' 

19  1,378 
08,302 

39,081,197 

1,081.714 
33,519 

34,302 

30,912 

19,-10 

5,130,485 

593,546 

1,1.. 9, 231 

1,172,246 
27,240,179 

39,411 

0,291,877 

534,035 


HOAUa 


15,193.285 

85,880 

1  1,8301589 

7,794,197 

40,015,757 

5,004,988 

0,730,318 

4.036,665 

38,255,008 

38,770,897 

1,198,915 

23,010,435 

9,995,840 

1,442,025 

4,054,742 

4,811,187 

16,523,361 

2,230,731 

1,542,222 

4,844,057 

139,176 

1,083,570 

86,358 

254,470 

979,551 

10,302,250 

753,416 

640,214 

2,366,091 

110,0*8 

34,325,238 

300.488 

1,316,023 

58,001 

1,670,646 
1,706,805 
1,045,377 

271,583 
!6,295,630 
3,768,352 

983,412 


2,282,81: 

556,525 

170,624 

,809,961 

109,192 

124,139 

301,04(1 

3,344,l«ti 

9.915 

78.724 

80,900 

40,831 

7,667 

21,070 

492,100 

2,042,982 

1,192,410 

35.084 

Inc.  51 

54,078 

583,920 

9.157 

7,802 

27,419 

8.034 

20,0 

(410,733 

540.873 


1,917.004 

183,843 

17S.153 

2,279,000 

85,488 

103,539 

443,790 

2,953,757 

8,917 

86,000 

87,850 

36,052 

5,151 

19.949 

445,207 

2,531,903 

1,556,881 

29,404 

)58 

60.531 
531.610 

9J806 

31,747 

7,978 

19,536 

369.702 

512.201 


Latest  (/runs  Earning* 


Week 
or  Munlh 


Year 


14,418,316 

83,332 

13,622,305 

7,531,709 

37,754,832 

5,095,702 

0,199,837 

3,652,135 

35,580,830 

35,747,181 

1,145.437 

20,508,795 

9,030,461 

1,258,536 

2,877,751 

4,834,384 

15,662,035 

2,191,395 

1,162,839 

4,192,361 

138,888 

931,815 

77,583 

190,281 

900,943 

10,132,602 

697,226 

611.083 

2,184.580 

98,797 

31,908,224 

289,290 

1,282,614 

46,198 

1.599,049 
1,587,438 
1,011,393 
277,348 
i5,077.125 
3,637,544 
899,859 


25,192,421 

4,194,903 

1,463,246 

30.85O.570 

898.78" 

4,037.712 

4,082,909 

34.O90.70S 

112,139 

4,374,933 

3,028,595 

2,233,945 

68,989 

980,471 

4,589,770 

21,070,120 

10,323,845 

297,485 

Inc.   49 

518,783 

27,110,182 

105,065 


19,214,773 

3,033,115 

1,815,186 

24,063,074 

621.505 

4,113,896 

4,476,059 

30,816.719! 

95,2461 

4,502,842 

3,608,780! 

2,053,410 

48.282 

815,452 

4,008,709 

19,622,973 

15,191.435 

260,204 

0,465 

503,199 
24,936.209 
93.976 


58.283 

19."., 232 

16,478,386 
4,606.496 


78,578 

179,255 

15,130,138 

1,181.689 


[Mexican  Ky 

Mexican  South' n 
Mil.  -ii  ,\  Bo'w'o 
Mineral  It.' 

Mlnueap  .t  Ht  i. 

I'iHStM 
Mo  Kan  A  'lesu- 
Mo  I'ao  A  Iron  Mi 
i  entral  iiraudi 

Total 

Mob  Jack  a  K  i  ■ 
Mobile  it  Ohio  < 
Nitsh  Ch  .\t  hi  I  <i 
Nafl  Ky.  of  Mex 
n.  v  QaJ  '  iregou 
Nevada  Central. . 

N   Viljj  Hud  Kl\ 
N  Y  Out  <fe   ttV.l 
N  Y  Suhcj  it  West 
Norfolk  iVwest 
Northern  Central 
North'n  Faolttc. 
Facillc  Coast  Co 
Penn— EastFAEf 

West  1' it  K  J. 
Pere  Marquette.. 

Phlla  &  Erie 

I'hlla  Wilm  it  B.. 
Pine  Blf.  Ark. K  .. 
Plttsb  C  0  &  8t  L 
Pittsh  <fe  West'n. 
Plant  System—  ) 
Ala  Midland. 
Bruus  <fc  W'n.  \ 
Chas  A 8a v.. . 
8av  Fla  .t  VV. 
SUBOo&G.. 
Reading  Co.— 
Phll&  Read... 
Coal&IrCo... 
Tot  both  Co's. 
Rich  Fr'ksh  &  P  . 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rio  Gr'de  West . 

Rutland 

St  Jos&GrI 

9t  L  Ken'et  &  So 

StL&N  Ark 

StL&  San  Prang 
St  L  Southwest .. 
StL  Van&TH.. 
San  Ant  &  A  P.. . 
San  Fran  &N  P.. 
San  Pedro  Los  An- 
geles &  Salt  L. 
SavFla  itWest.. 
Seaboard  Air  L.. 
SoC&GaExt... 
So  Haven  &  East. 

Southern  Ind 

So  PacltloOo  b... 
Carson  &  Colo. 
Central  Pacific. 
Direct  Nav.  Co. 
Gal  Har  &  S  A. 
Gal  Hous  &  No 
GulfW.  T.  &P. 
Hous.E.  &W.T. 
Hous.  A  Shrev. 
Hous  i&Tex  Cen 
Iberia  &  Verm 
Louis'a  West... 
Morgan's  L  A  T 
N.  Mex.&  Ariz.. 
N  YTit  M.\ 
Oregon  &  Calif. 
Sonora  Ry 
So  r"ac  oi  Cal  . . 
So.  Pac.  Coast. 
So  Facof  Ariz. 
So  Pac  of  N  M  . 
Tex&NOrl.... 
Southern  Ratlw'i 
Terre  H  &  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  PacitJc. . 
TexS  V&N  W  .. 
Tol  A  Ohio  Cent . 
Tol  P  &  West .... 

Tol  St  LAW 

Tor  Ham  <fe  Butt \ 
Union  Pac  RR .  ) 
Oreg  RR&N 
Oreg  Sh  Line. ) 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wichita  Valley... 
VYm'sportifcN.Br. 
Wisconsin  Cent.. 
Wrightav  it  T*n.. 
v  i/oo  A  Miss  V.. 


Wk  M 

Irttwli     \lll\ 

M.u.h..    . 
.1.1  \M 

3d  n  i 

:iil  n  i 

3d  wk   M .. 

3d  \\  i. 

3d  »i,  \l,i  i 

VVU  \l 

April 

April  . 

3d  wk    Ma  I 
April.... 

March... 
April.... 
April  ... 


April 
td' 


wk  May 
March  „. 

April.... 

April 

March... 
March... 
3d  wk  Maj 

M.u  ell... 
March  .. 
April.... 
April... 
March.. 


April. 


8 

B4.4O0 

18,520 

3,011 

■10,12  1 

64,894 

104,610 

288,275 

57  1,000 

589,000 

3,(107 
553,295 

00  1,113 

1  18,008 
13,722 

2.705 

5,783,793 

168,888 

222,210 
399,850 
071,310 

3,164,855 
385,241 

8,686,104 

Inc.  38 
163,250 

475,001 

963,007 

2.357 

1,792,125 

320,491 


693,709 


July  1    to   Latttl    1'nie. 


Year 


Current 


85, KM. 

18,252 

3,8  13 

is.ioa 

55,072 
99,203 

272,789 
550,0(i(i 

21,000 
571,(Ki" 
2,018 
113,517 
561.1-.. 
147,270 

13,20: 
2,570 
5,188,7  1.. 
460,865 
188,915 
282,13  1 
015.210 

2,738.718 
870,983 

8,238,901 

0,700 

157,126 

486.129 

983,307 

1,520 

1,642,-  I  , 
367.798 


March .. . 
March... 
March .. . 
M  arch .. . 
Maroh... 
3d  wkMay 
April.... 
March... 
April.... 

Apiil 

Maroh... 
3d  wkMay 
3d  wk  May 

April. 

March 

April 


2,465,274 

1,772,280 

4,237,500 

96.122 

39,702 

9,81b 

428,700 

90,253 

23,100 

18,381 

389,041 

125,680 

175,000 

173,282 

81,729 


3,931,500 


13 

3,(1!" 

5,  1 18,650 

14,71  1,031 

32,(193,111  I 

1,000,7011 

33,20, .,99  I 

'   11,1 

5,307,102 

6.583,231 

7,075,1  11 

125,632 

28,8  17 

59,035 

3,893 

2,3  1  1,252 
l.),0O9,33.' 

0,327,779 
35,189,975 

1. 1. .5,981 

73,200,003 

Inc.  5,7 

8,461,428 

5.103,770 

8,783,701 

30,032 

18,039,272 

3,210,005 


/'..  now* 

Year 


I 

3,703,900 


630,870 


2,415.752 
2,043,320 

1,159,072 
92,314 
41,1  15 

8,884 
427,900 

li6",953 

10,084 

7,768 

376,533 

121,771 

105,809 

192,002 

79,791 


498.19  • 

2,s-,         1 

.  339 

i:i,7  19,091 

i)  ioo,:  0 1 

1,170,10.. 

(0,729,181 

123,163 

5,1  19,319 

0,113.239 

0,791,717 

122,994 

2  1,010 

54,655,872 
4,326,292 

2,077,819 
1  1,105,199 

..,950,979 
28,066,072 

4,240,663 
68,178,903 
47,700 

7,«;  is,078 

4.518,492 

8,021,701 

24,105 

10,120,105 

2,910,210 


February 

April 

2d  wkMay 
April . . . 
April... 
April . . . 
March.. 
Maroh.. 
March.. 
March.. 

March 

March.... 

March... 

March... 

March... 

March... 

March... 

March... 

March... 

March... 

March... 

.March... 

March... 

March... 

March... 

March... 

March... 

March... 

3d  wkMay 

April . , 

April 

2.1  wk  May 

3d  wk  May 

April 

3d  wk  May 
3d  wk  Maj 
3d  w  k  May 
IstwkMay 

April 

3dwk  May 

March 

April 

March. 

March   . 
3d  wk  May 

March 

April 


7.056,617 


22,541,495 

21,92-,  901 

I  1,170,399 

797,007 

•  I  13,170 

511.097 

4,431,603 

1,560,572 

1,127,400 

160,809 

17  1,019 

J  9,35S,  270 

0,. -..'.7,080 

1,766,934 

1,918,908 

919,532 


19,532 

/693.709 

220.01 

24,82  1 

4,700 

51.210 

6,528,219 

29,293 

1,466,185 

7,070 

637,689 

23,584 

9,624 

75.618 

18.294 

361,640 

4,993 

159,780 

403,283 

23,470 

24,809 

287,991 

49,330 

1,700.995 

00  081 

440,132 

223, S00 

2  13,367 

6892234 

131,038 
40.010 

7,042 

100,979 

10.000 

55,56 1 

21,000 

43,371 

9,149 

3,740.374 

337,250 
285.710 
310 
4,793 

12  1,500 
12,785 
520 


13,139 

A03O.87O 

213,171 

19,732 

4,507 

42,129 

6,445,785 

14  921 

L  ,575,810 

10,040 

598,995 

31,040 

9,174 

70,522 

13.908 

443.790 

3.412 

145,-3  I 

639,000 

20,853 

21,472 

249,100 

49.453 

1,644,794 

63,927 

386,035 

219,2  10 

257,379 

632.703 

120,892 

40,773 

11.275 

199. SS9 

9,500 

54,;.  10 

23.150 

40.702 

8,684 

3.118.738 

315,038 

2  13,7  10 

1,824 

9.59  1 

100,678 

13.678 


6,740,190 


20,923,337 

1 . 1  29,682 

12,053,019 

739,  ilO 

433,3  13 

481.908 

4,019,517 

1,158,860 

114,090 

09,207 

17,082.808 

0,730,109 

1.0. Mi, 9  59 

2,070,929 

846,801 


/  7,050.01 
10,049.-70 

230,45  ! 
59,514 

501,175 
03,435,970 

15,193,285 

5,449,022 


721,5  11 

177,0-7 

4,082,909 

1,441.23 

5,954.030 

275,570 


1 6,740,190 

9,509.795 

243,7-0 

62,067 

339,867 
57,180,822 


14,418,310 
5,069,790 


662,430 

1  15,809 

4,476,659 


16,244,536 

3,608,078 

1,9- 

2,212,057 

33,620,083 
1,403,727 

458,018 

534.3  10 

10.412.007 

135,800 

2.530.121 

1,010,861 

2,2-  I 
415.010 

;;9. 929.0s--' 

i7,oa 

2, S3-    •    I) 

2,863.836 


•is  ■:■>■> 

1 1 
5.663.909 


1,254.077 
6,027.645 

210,658 


13,921,183 

3,166,406 

1,701,995 

2,055.100 

32.lll.S13 

1,325,173 

401.135 

625.998 
LO.808.914 

1 1 H  ,\K~>0 
2,228.881 
1,034,870 
2,1  I  I 

336.019 

1.791 

■   161 
2,699.870 


-l.  ISO 

1.0  1  I 

'   I  14 

,  :-i 


§  Covers  results  on  lines  directly  operated.    -  Figures  from  Dec.  1  are  lor  the  railroad  only, 

tMexican  ourreuoy.    alnoludes  Paducnh  A  Memphis  Division   from  July   1  In  both  years,      f  Results  on    Monterey   *  Mexican  wait  ar« 

♦ocluded  from  March  1, 1902.  but  for  no  part  of  laoi.     e<  overs  lines  directly  operated,  Inoludln*  the  Buffalo  A  .viie'y  vaL  Dlv.rurDc.tu  yt^ar*. 

Mnoludes  the  Houston  «fc  Texas  Central  and  its  subsidiary  lines.     Earnings  ol  the  Cromwell  steamship   Line,  not  previoual*  roporwa,  f 

now  also  Included.  (Results  on  Montgomery  Division  are  Included  lu  both  years.  ./  Includes  st  Paul  A;  nulutli  tor  both  >  «'**•■  . 
^Thcse  figures  are  the  restdts  on  the  Ala.  Mull.,  Brunswick  it  West.,  Charles,  it  Sav.,  Sav.  Flu.  it  West'n  and  silver  Sprtius  00a  »  A  wuii. 
pTheao  tlgurea  lnolude.  besides  the  St.  Louis  &  San  Fran,  proper,  the  Kuu.  City  Ft.  loott  A  Mom  s>  stem  uud  Ft,V\  orth  *  lUi»  Grauacv 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1 , 
that  being  now  the  beginning  of  the  flsoal  year  of  the  great 
majority  of  th«  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  <te  Charlotte  Air  Line. 

Belief  onte  Central 

Burlington  Oedar  Rap.  4c  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  ANorth-Western.... 
Chicago  Rook  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley.... 

Ft.  Worth  A  Denver  City 

International  A  Gt.  North'n . 
Manistee  A  North  Eastern. . 

Manlstlqne 

Mexican  Centralt 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacltlo 

Central  Branch 

Total 

National  RR.  of  Mexico 

Northern  Central 

Pennsylvania.Eastof  P.AE..* 

West  of  P.  AE ,.... 

Pere  Marquette 

Philadelphia  <fe  Erie 

Phlla.  Wilm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chic.  &  St.  L... 

Rio  Grande  Junction 

St  L.  Vandalla  4  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paciflo 

West  Jersey*  Seashore 

Wlohlta  Valley 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 


lto 
1  to 
lto 
lto 
lto 
1  to 


Jane  1  to 
Apr.  1  to 


Jan 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 

Jan. 


lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 


Mar. 
Feb. 
Apr. 
Apr. 
Feb. 
May 
Apr. 
Mar. 
Apr. 
Mar. 
Apr. 
Mar. 
May 
Mar. 
Apr. 
May 
Mar. 
May 
May 
May 
May 
May 
May 
Mar. 
Mar. 
Mar. 
May 
Mar. 
Mar. 
Apr. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Mar. 
Mar. 


31 
28 
30 
80 
28 
21 
30 
31 
30 
31 
30 
31 
21 
31 
30 
21 
31 
10 
7 
21 
21 
21 
21 
31 
31 
31 
21 
31 
31 
30 
31 
30 
30 
30 
30 
21 
31 
31 


Latent  dross  Earning*. 


Current 
Tear. 


Inc. 
2,634,986 

18,939 
1,677,012 
2,520,792 

38,229 

42,683,998 

29,334,694 

8,623,93-1 

2,297,157 

343,426 

528  077 

1,756.686 

99,660 

23.654 

7,851,199 

1,575,809 

1.769,400 

101  778 

12,775,164 

345,700 

13,203.512 

3,277,062 

2,011,625 

24,822.102 

Inc. 

3,523,921 

1,358,790 

4,653,725 

7,105,974 

168,010 

1,024,002 

17,263 

820  383 

253,987 

4,240.842 

652.464 

14.271 


Previous 
Tear. 


13,365 

2,470.627 

14,381 

1,648.045 

2,570,501 

30,553 

39,435,873 

26,006.074 

8,190.183 

1,805,684 

315,470 

520,350 

1,875,638 

98  076 

34,044 

6,886,23* 

1,474,737 

1,634,900 

94,196 

12,547,294 

453,400 

13,000  699 

2,988,242 

1,911.425 

23,424,302 

1.285,800 

3,195,812 

1,328,366 

4,647,825 

6,491,244 

158,921 

969  352 

14,096 

765,518 

276,791 

4.506,633 

610,564 

18.158 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexioan  Gulf  are 
Included  from  March  1, 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  May  and 
shows  8'29  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  May. 

1902. 

1901. 

Increase. 

Decrease. 

9 

$ 

$ 

$ 

30,456 

29,033 

1.423 

Buffalo  Roch.  &  Plttsb'g. 

127,148 

117,191 

9,957 

--.«,.  •  ■>•>. 

Canadian  Pacific 

738,000 

633.000 

105,000 

130,930 

113,170 

17,760 

Chattanooga  Southern... 

1.985 

1.614 

371 

323,563 

291,812 

31,751 

Chicago  A  East.  Illinois. 

128,947 

118.82? 

10,622 

Chicago  Great  Western 
Ohio.  Indlan'lls  A  Loulsv. 

113,926 

132,045 

18.119 

94,217 

81,402 

12,815 

Chlo.  Term.  Transfer 

32,456 

29,682 

2,874 

Clev.  Cln.  Chlo.  A  St.  L.. 

342,415 

338.999 

3,416 

Peoria  A  Eastern 

51,002 

50,077 

925 

Colorado  &  Southern 

111,148 

100,916 

10,232 

Ool.  Sandusky  A  Hock'g. 

26,669 

22,935 

3,734 

Denver  A  Rio  Grande . 

210,500 

205,500 

5,000 

Duiuth  So.  Shore  A  At. . 

53,235 

60,890 

2,345 

Evans  v.  &  Indianapolis. 
Evansv.  A  Terre  Haute. 

5,802 

6,659 

143 

26,748 

26,386 

862 

Grand  Trunk  West..  > 

563,040 

618.866 

44,174 

DetGd.  Hav.  &  Mllw. ) 

Hocking  Valley 

124,139 

103,539 

20,600 

Intern'i'A  Gt.  Northern. 

78,724 

86,600 

7,876 

Iowa  (Antral  ............ 

40,831 

36,052 

4,779 
1,121 

Kanawha  &  Michigan... 

21,070 

19,949 

Louisville  A  Nashville  . . 

583,920 

631,640 

62,280 

416.733 

369,702 

47,031 

64,894 

65,072 

9,822 

Minn.  8t.  P.  4  8.  Ste.  M.. 

104,610 

98.203 

6,407 

288,275 

272,789 

16.486 

Mo.  Pacific  A  Iron  Mt.... 

674,000 

550,000 

24,000 

Central  Br  an  oh. . ....... 

16,000 

21,000 

6,000 

National  RR.of  Mexico.. 

148,068 

147,270 

798 

899,850 

282,134 

117,716 

163,260 

157,126 

6.124 

Rio  Grande  Southern 

9,818 

3.884 

934 

St.  Louis  A  Ban  Fran.... 

389,044 

376.633 

12,611 

8t.  1  .onis  Hrirjr.b western. . 

125,680 

121,771 

8,909 

689,234 

632,703 

66.581 

166,979 

199,889 

32,910 

Toledo  A  Ohio  Central.. 

65,561 

54,510 

1,051 

Toledo  Peoria  *  West'n 

ai.oeo 

23,150 

2,090 

Toledo  St.  L.  A  West 

48,371 

46,762 

3,891 

887,250 

315,032 

22,218 

124,600 
8,098,048 

100,678 

23,822 

7,478,390 

690.044 

70,386 

Wet  Increase  (8  29  p.  o.)„ 

. 

619,668 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  1b  given 
MMi  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  24, 
1902.    The  next  will  appear  in  the  issue  of  June  21, 1903. 


Roads. 
Alabama  Gt.Bo'th.ii  Apr. 

July  1  to  Apr.  80.... 
ttoh.T.&S.  Fe.b.  Apr. 

July  1  to  Apr.  80..., 
Buff.  R.APlttbs.b.Apr. 

Jt<ly  1  to  Apr.  30 

Buffalo  A  S'sqneh.aApr. 

July  1  to  Apr.  30... 
Canadian  Paoi  tic  a.  Apr. 

July  1  to  Apr.  3o.... 
Cent,  of  Georgia. a. Apr. 

July  1  to  Apr.  SO.... 

Gbesap.  A  Ohio. b..  Apr. 
July  1  to  Apr.  30.... 

Ohio.  M.  A  St.  P.a.  Apr. 
July  lto  Apr.  30  .. 

Cln.  N.  O.  A  T.  P.a.  Apr. 
July  1  to  Apr.  30.... 

Ol.Oln.Ohlo.ASt.L.aApr. 
July  1  to  Apr.  30 

PeorlaAEast'n.a.Apr. 
July  1  to  Apr.  30..., 

Cumberland  Val.b.Apr. 
Jan.  1  to  Apr.  3u..., 

Erle.a Apr. 

July  1  to  Apr.  30..., 

Oeorgla.a...     Apr. 

July  1  to  Apr.  30..., 

Hooking  Valley. a.. Apr. 
July  1  to  Apr.  30..., 

Kanawha  <te  Mloh.a  Apr. 
July  1  to  Apr.  30..., 

Kan.  City  South.a. .  Apr. 
July  1  to  Apr.  3o.... 

Lehigh  <fe  Hudson- 
Jan.  1  to  Mar.  31... 

ton.  Hen.  A  St  L..Mar. 

July  1  to  Mar.  81.... 
Manistee  &  No.  E.a.Mar. 

Jan.  lto  Mar.  31 

Nev.-Cal.-Oregon.a.Apr. 

July  1  to  Apr.  30..., 
Nevada  Central Mar. 

July  1  to  Mar.  31... 
H.  V.  Ont.  A  West.aApr. 

July  1  to  Apr.  30..., 
H.  ¥.  Sus.  A  West.a.Apr. 

July  lto  Apr.  30... 

Paoiflo  Coast  Co..  a  Apr, 
July  1  to  Apr.  30... 

Pine  Bluft  Ark.  R. . .  Apr. 
July  1  to  Apr.  30..., 

8a v.  Fla.  A  West.b .. Apr. 

July  1  to  Apr.  30.... 
Southern  Rallw'y.aApr. 

July  1  to  Apr.  30... 

Toledo  &  O.  Cent.a.  Apr. 
July  1  to  Apr.  30..., 

0  nlon  Pac.  Syst'ma.  Apr. 

July  1  to  Apr.  30... 
Wabash. b Apr. 

July  lto  Apr.  30..., 


. Or oss  Marnings. — 

Current      Previous 

Tear.  Tear. 

9  * 

205,204        175.680 

2,081,488  1,854,111 

4,953,238  4,874,746 

40,779,415  46,019,910 

408,597    489,302 

5,116,630  4,778,911 

69,196  61,561 

698,488        593,646 

:J,  263,849    2,681,312 
,31,096,000  25,498,179 

528,873       448,706 
,   6,635,112    5,978,566 

1,408,867    1,171,199 
13,887,682  12,746,929 

3,487,908  8.244,196 

88,255,008  35,580,880 

480,081   419,449 

,  4,601,916  4,145,408 

1,403,597  1,357.354 
,15,526,939  14,646,038 

194,401    188,199 
,  2,096,528  2,041,164 

89,479    78.092 

343,426   815,470 

3,586,883  8.247,655 

84,325,238  31,908,224 

154,287   137,034 
,  1,706,805  1,587,438 

450,072   323,978 
4,283,607  3,818,070 

94,598  69,414 

921,313  761,411 

492,100  445,207 

,  4,589,776  4,008,769 


82,586 

54,078 
518,783 

27,419 
99,660 

13,722 
125,632 

2,765 

28,847 

468,888 

4,823,893 

222,216 
2,311,252 

885,241 
,   4,155,981 

2,357 
30,632 

698,709 

7,056,617 

3,115,348 

31,538,808 

227,109 

2,368,481 

3,740,374 

39,929,782 

1,481,551 
16,027,109 


.  . firt  Karnxnui  1 

Current  l'revious 

Tear,  Tear. 

*  t 

55.634  47,494 

601.310  547,087 

t2,105,739  12,010.215 

t213244ii!J  U8033S84 

124,241  230,150 

8, 11 0,091  2,046,831 

25,477  22,301 

802,823  251,113 

1,291,707  1,180,809 

12,072,283  9,977,059 

51,819  67,:J75 

1,773,487  1,787,117 

517,185  397,646 

5,209,542  4,828,607 

876,719  770,542 

13,383,570  12,480,265 

119,227  101,326 

1,182,205  1,067,419 

296,250  364,906 

4,063,485  4,199,074 

48,108  61,986 

558,923  714,041 

28,420  21,805 

117,922  100,449 

1,808,443  738.329 

10,175,971  8,338,039 

45.453  27,958 

599,656  516,934 

166,248  108,976 

1,625,493  1,536,938 

26,877  16,731 

197,169  157,007 

153,633  141,707 

1.463,780  1,062,086 


48,001 

21,947 
159,503 

16.907 
53.972 

5,375 
42,945 

89 
4,266 

114,660 
1,286,725 

74,238 
885,763 

66,554 
918,550 

860 
11,412 

144,875 
2,179.728 

668,639 

9,325,943 

28,631 

487,550 

1,361,514 

15,847,199 

293,733 

4,067,150 


102,168 

33,987 

60,531 
503,099 

10,262 
132,272 

31,747 
98,076 

13,777 
61,236 

13.262 
122,994 

6,448 
46,780 

2.570 
24.616 

192 
539 

460,865 
4,326,292 

98,613 
1,268,242 

188,915 
2,077,819 

91,502 
1,063,303 

370,983 
4,240,663 

65.126 
838,996 

1,520 
24,105 

781 
13,712 

630,870 
6,740,190 

202,522 
2,321,257 

2,855,117 
30,196,260 

754,809 
9,331,835 

193,017 
2.034,978 

61,504 
495.109 

3,418,738    1,497,756 
36,344,791  18,779,625 

1,354.535 
14,714,841 

307,386 
4,652,710 

a  Net  earnings  here  given  are  after  deducting  taxes. 

fc  Net  earnings  here  given  are  before  deducting  taxe" . 

t  For  April,  1902.  taxes  and  rentals  amounted  to  $182,858,  against 
$166,583,  after  deducting  whloh  net  for  April.  1902,  was  $1,922,881, 
against  $1,843,632.  From  July  1  to  Apiil  30,  1902,  taxes  and  rentals 
amounted  to  $1,676,201,  against  $1,669,394,  after  deducting  which 
net  was  $19,648,298,  against  $16,364,460. 

Interest  Charges  and  Surplus*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  oharges. 

int.,  rentals,  etc. — >  *-Bal.  of Ntt  Sam's.—. 


Boads. 

Clev.  Oln.Ch.  A  Bt.  1  .Apr. 
July  1  to  Apr.  30.... 

Peoria  A  East Apr. 

July  1  to  Apr.  30.... 

Hooking  Valley Apr. 

July  1  to  Apr.  3o 

Kanawha  A  Mloh . . .  Apr. 

July  1  to  Apr.  30 

Lehigh  &  Hudson — 

Jan.  1  to  Mar.  31 

Manistee  A  No.  E.. 

Jan.  1  to  Mar. 
NeT.-Oal.«Oregon . 

July  1  to  Apr. 

Pine  Bluff  Ark.  R...  Apr. 
July  lto  Apr.  30 

Toledo  A  Ohio  Cen..  Apr. 
July  1  to  Apr.  80  ... 


..Mar. 
81..., 

.Apr. 

bO ..., 


Current 
Tear. 

9 
228.579 
2,823,373 

33,688 
336,883 

74,347 
791,451 

12,453 
116,202 

34,080 

6.050 

18,161 

1,875 

21,287 

488 

4,970 

38,992 

395,481 


Previous 
Tear. 

9 

233,650 

2,429,997 

33,750 

387,500 

77,396 
788,952 

11,020 
107,076 

83,964 
6,092 

18,276 
2,250 

22,500 

441 

5,025 

36,448 
351,648 


Current 
Tear. 
9 
72,671 
1,740,112 
14,420 
222,040 
'95,714 
1,174,367 
*15,093 
•86,474 

def.43 

7,727 
43,085 

4,578 

25,493 

298 

8,742 

*12,775 

*109,738 


Previous 
Tear. 

9 

131,356 

1,769,077 

28,236 

376,541 

31,580 

*1,092,287 

-6,278 

*55,598 

14,037 

10,815 
36,696 

8,125 
20,446 

def.81 

6,387 

•def.8,615 

'137,048 


After  allowing  for  other  lnoome  received. 


8TBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


II 
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.ilLWAVr   a/«l<    lh  -  ruMfAMlEH 


<>  mina 

i«lJB. 


Allou  Ky    iUe*Klro 

Blugtiau 
h 

Oli. 


■ 
(    love.    Kly    So   W.-M 

Cleve.  I'«ia..i    .'. 

Dei 

1>«M  i«M  A   Curl  II  mini 

Hiioro  Line 

Dululb.  Huii     1  raol.  > 

l>uluth  Bt.  By < 

Elgin  Aurora  .v  Hou 

ttalveoton  City    

H*rrujuurgTr  action 
lnteruat'1  Traction— 

(Hultalo)    

Leiilgli  Traction 

[on  m   Bj    i  'au.> 
Mad.  (Wis.)  Traction 
M&fl«    Kino.  Co  '8 
Mlainlstmrg   A    > 

uiantown  Truotlou. 
Mbiiankl  fctremi  tly  . 
Muaottlluv  Mt.  Kv   ... 
NoW  OA«tCl«  TlMiaiiiii 
Mow  Ll>BdOD  St.  i 

Northern Ohio  tract. 
Clean  St.  Rallwtt 
Orange  Co.  Traction. 
Philadelphia  Go. (     / 

U  ol  ted  Tr.  (Pitta.)) 
Pottsv'e  Union  Trai> 
Railways  Co.  Gen.— 

Roads 

LlghtCo's 

aaoruiuoiito   bleorrn- 


it    UruS4  ininciiii/i. 


>» 


lary 
April 

u 
April 
April 

nary  . 

'iary  . 
April 
April 
April 

.Vj.lll 

April 

ill  «  k 

id  wk  May 
April 

April 

iary 


Uur'nl 


April 84,012 


Pebruary. 
April 

V  1>1  Ll     

April 

Maroh 


Gas*  Ry 

Bt.  Louie  Transit 

Sioux  City  Traction.. 
Southern  Ohio  Traot 
Taooina  Ry.  &  Power 
Toledo  Rys.  A  Light . 
Toronto  Rallwa 
Twin  City  Rap.  Tran 
Onion  (N.  Bedford).. 
United  Tractiou—  > 
Albany  City  > 
United  Traot.  (Prov.< 


March..    . 

April    

Maroh 

April 

April 

April 

March 

April 

April 

April 


April 
April. 


April 

April 

March 

April 

February . 

April 

WkMiijL'i 

April 

April 

April 

April 


S 
11,416 
79,«l» 

21,003 

124,5'6 
ttl.bll 

6,709 
40,920 
29.042 


Prev'us 
Year 


225.160 
9.33d 
9  94V! 
5.23d 

410.000 

950 
154,890 

6.113 
1064S 

4.0A8 
49.42ft 

3994 

6,593 

1,114  510 
12,187 

17,870 
l,t04 

36,290 

509,609 

18,44t 

27.774 

28,373 

106.357 

35.802 

263,243 

22,881 

116.453 

223.450 


« 

■ 

64  3JU 
lb.tf  .4 

lou.i 

8,628 

174,  HAW 
17,054 
10,184 

62,950 

5.818 

30,744 

26.613 

6,56c 

27,004 

214,585 

9,t»07 
9.496 

883,000 


144,794 
5,857 
8,730 
3.636 
3:),61» 
3,886 
6,372 

989.513 

11,941 

14,136 
1,602 

31,954 

464,454 
15.427 
23,530 
24.299 
95,811 
32,657 

232  244 
18,846 

109.512 

198.348 


Jan.  1  Uj  Latest  Hats. 

(Current    rVericm 
tear.  Year 


* 

28. n  1,865 

2*O,209 

57,o7ji        58,hftS 
2,^89.431)  2,71b,64H 


44.730 

Z07.v,i» 

18  «r.4 


743,466 
78,149 

4  4. 68  3 
31,12b 

481 
1,196,144 

l  U.tOtS 
152.181 
117,407 

125,298 

476.309 

38,202 

39,188 

20.739 

1,130.129 

2,529 
699,941 
18.524 
40  455 
15.602 
190,559 
11,222 
28,155 

4.650,205 

45,696 

66,281 

7,251 

142,252 
1,889,860 

50,161 
100,437 

58  846 
431,595 


1,059,565 
89,039 

461.363 

842.350 


.ii  041 

242.695 

12.150 


666,889 

64  U88 

36,203 

28. 

,*96 

1,027,821 

98,605 
131,507 
105,418 

104,688 

447.756 
37.712 
36,192 

1,073,614 


557.286 
16.851 
32,525 
13,381 

162,271 
11  004 
22,854 

4,116,322 

44,445 

51,563 
6,769 

127.746 

1,767,676 

43,441 

85,083 

30,891 

384,772 


926,312 
73,647 

425,480 

767.755 


i  These  are  results  for  properties  owned. 

j  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  In  Pittsburg. 

Philadelphia  Company.} 

Results  now  include  the  Pittsburg  Railways  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  railroud  properties  controlled  m 
Pittsburg. 

. April. >    ^Jan.  1  to  April  30.— 

1902.  1901.  1902.  1901. 


Gross  earnings 1,114,510 

Operat'g  exp'a  and  taxes.    615,639 

Net  earns,  from  oper't'n    498,871 
Otherincome 101,433 


Tot.  earns.  &  other  Inc. 
Deduct'ns  from  inoome*. 


600,304 
81,940 


989,513  4,650,204  4,llb,321 

535,409  2,357,095  2,042,322 

454,104  2,293,109  2,073.999 

29,820  693.738  292,233 

483,924  2,986,847  2,366,232 

41,027  300,658  150,005 


Total  Income. 518,364        442.897      2,686.189    2.216.227 


Interest  on  funded  debt.    216.804 
Dividends  on  pref .  stock.    107,621 


165,088 
99,167 


965,270 
455,842 


659,904 
396,625 


324,425        264,255       1,421,112    1,056,529 


Net  Income  of  oomp'y..    193,939       178,642      1.265.077    1,159.698 


Prop.to  oth.than  Phil.Co. 


309 


5,663 


2,028 


19,845 


Phil.  Co.'s  int.  In  net  lno.    193,630       172,979      1,263.049    1,139,853 

*  These  deductions  inolude  the  following  items :  Rentals  of  leased 
companies,  interest  on  current  liabilities  and  tenement  expenses. 

I  Includes  Consolidated  Oas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas 
Co.  of  MoKeesport,  Equitable  Gas  Co..  Pittsburg  Railways  Co 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week. 

— -Gross  Earnings. , . \et  Earnings.' 


UaaAt. 

Amsterdam  Street  Ry.— 
Jan.  1  to  Mar.  31 

Current 
Year. 

s 

10.054 

Previous 
Year. 

9 

7,103 

Current 

Year. 

9 

def.167 

Previous 

Year. 

9 

def.3,025 

Toledo  Rys.  &  Lt.a  Apr. 
Jan.  1  to  Apr.  30 

106.357 
431.595 

96,811 

384,772 

41,822 
203,618 

40,997 
188,331 

Twin  City  Rap.  Tr..  Apr. 
Jan.   1  to  Apr.  3o 

263,243 
1,059,565 

232,244 
926,312 

131,855 
547,526 

120.503 
476,990 

Interest  Charges  and  Surplus. 


■<ni., rentals,  ete. .  s-Bat.of  Net  Sam's. ~ 


Roads 
Amsterdam  Street  Ry.- 

Jan.  1  to  Mar.  31.... 
Twin  City  Rap.  IT.. .Apr. 

Jan.  1  to  Apr.  bo 


Current 
Year. 

9 

5,488 

76.017 

S0l,t63 


Previous 
Year. 
9 

2,448 

74.168 
23<>,4b2 


Current 
Year. 
9 

*def.699 

56,838 
243,458 


Previous 
Year. 

» 

"1,026 
46,335 

190,628 


*  Alter  allowing  for  other  income  reoeived. 


ANNUAL     REPORTS. 


Annual  lit  port*.    Tba  following  m  Ml  index  to  all  annual 
i  in  of  ■team  railroads,  street  railways  and  miscellaneous 
i;ianitis  whirli  have)  been  published  81000  thei   In!    nditioUS 
of  rim  |.\  i  '  and  Si      HI   Kailway  Muppmcmicnts. 

Thin  Index  duos  not  include  reports  iu  to-day'n  (Jhuoniclb, 


llAllm.Al.ri     KXC—  I'wc. 

Allr*li«ny    \  

Auii-i  IcttU    la.  fNl 

California  Krall  CanneiV  aumi  ...  n^l 

Cuutral  Uiiiiiu 'I'lilmtlKiiid hjh 

118-1 

('in.-   it...  ■  inland  \   I'm-.  i 

I  in  H  iii-I  .-«  Iron  'U  in1  s  )..        1088 

i  Proiluctd  ii. ai  ,-.  8).lf>88 

Dulivur  X  S..HI  Ii  v.  .  HMD 

Ii  i'i,    ,,i   America.  —  9j6 

I  Mil,  n,   .    I 

Buller,  Oe.i    \   (utUolal  statement)  1087 

<i«iieiai  i        i  hai,  m-ak 

I   I  ml, Ml  . 

Lake  Bria  ,\  Weatei  .  M!i7 

\  Uli  Iiii.mii  Suuiiii  i  ii.  870 

JUujtluaiiCi-iiiiiil  Ohll,  V  84 

.1 M-^lf.  h:u 

tllohlffan  i  i  ntral  1085 

NewMeili-..  Ity.  A  Coal    .,  h*7 

Wen  I no  a  hi.  Loula loaa 

Now  York  A  New  Juisi.y  Toluiili...  084 

I'.mi-iK  ml.,  UK 6*5,  6H1 

I'eunsyliuilii  Mobl 

I'ore  Maiiiuette 0*3 


ll  ail no  Aim.  W-ro.— Won.)—        Paos. 

Philadelphia  Eleotrlo hhi 

Ptttabom  a  Laki    Urte      mho 

■limn;  (otlliilal  hUIhiii'I  i..    0H4 

v  i  ai  Heating  \  Lwhtlng  ...itm7 

Titmar&tii  llininy  hm3 

'i  i-uni^ -.■(■  Coal  Iron  A  Hit- omu 

.   UK  ol  si.  LodIi 

I    nil  ...I   .  ,im   I  lil|H  iiv'i:lili'lll 086 

United  Shoe  u  . « •  i, .  uinioiueni  of 
.Mm tli    l,  1008) 030 

V.   §    CuNi    1 1. iii    I'lpo  A   Koundry 

Dial,  sheet  ,lmi.  81,  1002) HiH 

II.  S.  Kml.  A  lli.f.  (iimelalhtatein't)   MM« 

United  sihi.ih  Bubt  ...1087 

U.S. Steel '  lorp,  (eiatlitloefory'r).  w«6 
rlriiKtii    Kau.wavh—  Paq*. 

Capital  Traction  (Wash.,  i>-  ('.)....  723 
Hou  i. hi  Bleu  Kv .  i hai.  Mh.Aiir.y.-O.lOtM 

LoulaTllle  (Kv)  lly H-M 

m.i,  ipolltan  U.  rtido  Bluv.CChlo.)  828 
Milwaukee  Uieotnu  Kv.  A  Light,..  426 

Nortb  Jersey  Street 677 

Philadelphia  Co. of  i'ittnbuig  103« 

BaoramentO  Kleo.  Oas  A  Uy 084 

8t.  Louis  Tranalt  877 


Allis  thaliners  Compuny. 

{Report  for  the  year  ending  April  30,  1902.) 

The  first  annual  report  for  the  year  ending  April  80,  1902, 
is  published  on  pages  1144  to  114tf  of  to-day's  (Jhhoniclk. 
The  report  gives  a  resnmti  of  the  year's  operations,  profits, 
etc.,  and  assets  and  liabilities,  and  also  contains  the  ac- 
countants'certificate  as  to  the  correctness  of  the  statements. 

Canada  Southern  Hallway. 

( Report  for  the  year  ending  Dee.  SI,  1901. J 
The  report  gives  the  following  results  of  operation: 

INCOME  ACCOUNT. 

1901.      1900.      1899.      1898. 

Net  earnlnKB $375,238   $300,852   $300,574   $300,667 

1,832      2,263      2,865      1,424 


Other  income. 


Total  net $377,070 

Dividends $375,000 

Kate  of  dividend (2*9  p.  o.) 


$303,115 

£300,000 

(2  p.o.) 


$3J3,439 
8300,000 
(2  p.  o.) 


$302,091 

$300,000 

(2  p.  o.) 


Balance $2,070     eur.$3,115     »ur.$3,<i39  8ur.$2,0»l 

Surplus  Jan.  1 12,246              9.13J              5,691  3,600 

8urplue  Deo.  31....   $14,316          $12,245            $9,130  $5,691 

GENEKAL  BALANCE  SHEET  DEC.   31. 


1901.  1900. 

Assets—                         t  $ 

Const,  anil  equip.. ^8,897,761  28,5(10,218 

Stacks  owned 3,071,9(13  3.071.9H.S 

Bonos  owned   2,001,378  2,«01,s:2 

Due  by  Mich.  Cent.     224.SS0  150,831 

Cash,  cash    assets 
and  miscel  148,807 


Liabilities— 
Capital  stock. 


Total. 


-V.  73,  p.  1200,  121!  I. 


56,236 


35,242,784  34,740,620 


1901.  1900. 

S  * 

.15,000,000  16,000,000 
Bonded  debt  (see 
I  west's'  SUP.I.20,002,131  10,677,131 

Dlv.  payable 225,000        150,000 

Miscellaneous.     ..  1,888  1,244 

Income  account...        14,316         12,245 


Total 35,242,784  34,740,6*0 


West  Jersey  &  Seashore  Railroad. 
( Report  for  the  year  ending  Dec.  SI,  1901.  J 
President  A,  J.  Caseatt  says  in  substance  : 

The  result  of  operations  oontinues  very  satisfactory,  although  show- 
ing a  decrease  in  the  net  earnings  of  $15,333  as  coin  pared  with  the 
previous  year,  caused  by  a  large  increase  in  operating  expenses  due 
to  the  installation  of  satety  devices,  extraordinary  repairs  to  bridges 
and  equipment,  opening  of  the  new  terminal  in  Camden,  extension  of 
the  Atlantic  City  eleotrlo  road  and  the  higher  speed  of  passenger 
trains  provided  to  meet  the  publlo  demand.  After  paying  the  usual 
dividends  there  remained  a  balance  of  $382,904,  all  of  which  h  is  been 
oarried  to  the  extraordinary  expenditure  fund. 

The  total  amount  of  extraordinary  expenditures  during  the  year 
1901  was  $231,744,  being  principally  for  purohase  of  new  equipment 
and  for  the  elimination  of  grade  crossings.  This  amoi-nc  was  charged 
against  the  extraordinary  expenditure  fund.  This  fund  now  amounts 
to  $402,315,  which  will  be  required  to  meet,  in  part,  expenditures 
necessary  for  the  further  elimination  of  grade  orossings,  Improvement 
In  alignment  approaching  Camden,  ownership  in  two  tracks  leading 
to  new  terminal  station  at  that  point  and  other  necessary  improve- 
ments. 

Statistics. — The  earnings,  expenses  and  charges  and  the 
balance  sheet  have  been: 

EARNINGS,  EXPENSES,  CHARGES,  ETC. 

1901.  1900.  1899.  1898. 


Miles  operated 332 

Earnings-  $ 

Passengers 2,321,380 

Freight 1,032,122 

Miscellaneous 325,191 


332 
$ 
2,227,592 
951,027 
311,838 


332  S12 

$  $ 

1,940,480  1.660.94S 

892.975  764,551 

280.736  256,630 


Total 3,678.693 

Expenses— 
Maint.  way  &  structures.    676,312 

Malnt.  of  equipineut 470,201 

Conducting  :trausportat'nl, 557, 884 
General ." 55,354 


3,490,457    3,114.191     2,682,124 


633.614 

456.068 

1,415.036 

51,463 


555.892 

378,127 

1,856,027 

51,906 


479,860 

1,141  013 

51. 


Total 2,759.751 

Net  earnings 918,942 

Add  miscellaneous 24,010 

Total 942,952 

Deduct— 

Interest 225,366 

Rental 12. 46  7 

Taxes,  miscel.  Aextra'y..  68,978 

Dividends 1 

Extraordinary  exp.  fund.  882,904 

Total 948,952 


2,556.181  2,241,952 

934.276   878,888 
23,396     25,817 


•.'.001,647 
«;Sl>,476 
11, 


957.672        897.456        691.Su: 


•."J3.9S'.: 
15,8  lo 
S3<..m;(; 
tJ5.i 


Surplus. 


18 1 

251 


852.69S 

15,248 

159.464 

150,000 


IS. 14  I 


3.s 


t  o  p.  o.  on  •pedal  ginu-untoed  iwi.t  D  p  o,  on  oomuion. 


Mat  31,  1002.] 


THB    OBRONICLE. 


1137 


(IKHKUAL  1IALAN(!IC  BIIKKT   DBOl  Ulil.ll 


1111)1. 

A.-Stt$—  • 

Rood  \    equip 10,145,0011 

Btooka    oi     other 

cipiii  p&nlei i 

Due  from  oth.co's, 

to..  01  Q.OT    Hum 

traffla  balances..       34.116 
Duo  fi i   agents, 

to  131,810 

Mlscellan.  nsseiH  8,99] 

Millennia, hi  hand        IW.691 
Cash 1,011,418 


L800. 

ft 

ll>,Ui>.UU(l 

1:1?,  !'■)(> 


88,980 

127.H7U 

i"i  ii. a 

504,  us 


L     (ill 11,601,837  11,356,087 

-V.  74.  p.  888 


Uabllititt— 
H|ioiiini  guar,  hi  Ic.  . 
roniiiii.il  stock, 
Bonds  (see    sui'- 

PLBMKNT) 

Pay-rolls*  vouch. 

Net  i  rafflo  inii 

Due  o 'ol'd  oo'g, 

i  in .  aoor'd  on  b'di. 

MiseelllllieOUM       ... 

BJxl  i:i  y  exp.  fund. 
Hal. to  prol'.At  lOII, 


31. 
1 001. 

8 

p.  I, OIK) 

1,968,040 

1,(110,600 

i  7,008 
cs.nas 

llU.MMB 

01.1H4 

40V,iU5 

586,9.14 


MIOO. 

e 

104,000 
4,061,860 

4,048/00 
848,10 

:,i   I  ,:: 
BH  .mil 

861,160 

Bs.l.iiol 


Total 11 ,061,887  11,366,067 

Commonwealth  Electric  Co.  of  Chicago. 

{Report  for  the  year  ending  March  31,  1902.) 
The  annual  atatement  is  as  follows: 

1902.  1901.  1900. 

$629,047    $517,131 
410,176       339,169 


Earn,  from  eleo.  our.  and  moron,  sales. .$769, (566 
Oper.,  repairs, renewals  and  Ken.  exp..  497,903 


Net  lnoome  from  all  sources $271,763    $218,871    $177,961 

Deduot  Interest  on  bonds 167,261       137,770      124,992 


Liabilities- 


Balanoe $104,502 

BALANCE)  SHEET  MARCH  31. 
1902.        1901. 
Assets—  $  $     „ 

1  Maul  s.  etc 8,914,600  8,363.584 

Materials,  oto 107,677       78,198 

Accts.fc  notesrec'b'e    1(8,837     129,026 

CasU   167.769       83,601 

Other  accts 16,393        2,823 


$81,101      $62,969 

1901.       1902. 
8  $ 

Capital  stock 6,000,000  5,000,000 

Bonds  &  debent'res. 4,000,000  3,114,000 
Accounts  payable...      40.237     384,800 

Open  accounts 

Surplus  account 263,728     159,220 

Total 9.303.P05  8,698,032  Total 9,803,865  8,698,032 

Regarding  debentures,  see  V.  74,  p.  990. 

Cumberland  (Bell)  Telephone  &  Telegraph  Company. 

(Report  for  year  ended  Dec.  31, 1901. J 

President  James  E.  Caldwell  says  in  substance: 
The  business  of  the  oompany  for  the  year  1901  was  the  largest  In 
Its  history;  56  new  exchanges  were  built,  equipped  and  opened,  and 
the  net  gain  In  subscribers  was  19,452.    To  meet  the  growth  and  ex- 

Sanslon  of  the  business  there  was  Issued  during  the  year  to  stook- 
olders,  at  par,  stock  amounting  to,  In  round  figures.  $1,250,000;  the 
proceeds  were  all  expended  during  the  year  for  new  construction. 

The  oonstant  endeavor  of  the  management  Is  to  pnt  the  telephone 
In  reach  of  the  masses,  and  we  are  therefore  steadily  cheapening 
the  service  to  all  classes  of  customers.  In  the  public  discus 
slons  of  our  rates  the  maximum  charges— that  is,  the  rate  charged 
for  the  unlimited  service— are  always  referred  to,  leaving  a  very  un- 
fair impression,  for  our  average  rates  are  quite  as  low  as  the  public 
authorities  have  contended  for.  In  these  public  discussions  the  ex- 
pense for  maintenance  and  renewal  of  plant  seems  to  be  entirely  over- 
looked, although  It  continues  to  be  the  largest  item,  constituting  a 
little  over  one-third  of  the  entire  lnoome.  It  Is  an  established  fact 
that  telephone  property  (excepting  bulldlngB  and  subways)  must  be 
wholly  replaoed.from  one  cause  or  another,  at  least  onoein  ten  years. 

The  number  of  subscribers  in  some  of  our  larger  exchanges  as  com- 
pared with  the  number  a  year  ago,  is  as  follows:  Louisville,  Ky., 
6.895,  against  4,888;  New  Orleans,  La.,  t',050,  against  4.415;  Mem- 
phis. Tenn  ,  3.778.  against  2,937,  Nashville,  Tenn.,  3,698,  against 
3,143;  Evansvllle.  Ind.,  2,341,  against  1.971. 

The  earnings  for  two  years  past  and  the  balance  sheets  of 
Dec.  31  compare  as  below: 

Earnings—                                                                    1901.  1900. 

Exchange  servioe .$1,891,726  $1,335,591 

Tolls 660,935  476,470 

Private  lines 3,451  2,86i> 

Eeal  estate 24,227  17,054 

Other  sources 62,224  52,033 

Total $2,642,562    $1,884,014 

E  X  YMZTt  St,  S  — ~ 

General  expense $200,253  $154,138 

Operating  expense 449,997  309,539 

Maintenance,  re  construction,  etc 1,136,586  734,545 

Real  estate  and  miscellaneous  expense 7,620  7,581 


Total $1, "794,456 

Net  earnings $848,106 

Deduct— 

Taxes $95,310 

Interest 114,734 

Dividends (7)468.539 


Total  deductions $678,583 

Surplus  earnings $169,624 

Total  surplus  Deo.  31 $734,086 

BALANCE  SHEBT  DEC.   31. 


$1,205,803 
$678,211 

$38,074 

74,575 

(6)389,165 

$501,805 
$176406 
$564,562 


1001.  1900. 
Assets—                           $  $ 

Plant 10,358,698  8,227.232 

Real  estate  A  build- 
ings         375,403  343,610 

Materials v  80,185  112,163 

Stocks  and  bonds...      254,168  330,058 

Gash 112,349  142,862 


Total    11,379,091  9,165,905 

-V.  73.  p.  1316. 


1901.  1900. 

Liabilities—  8  8 

Capital  stock 7,261 ,2r0  6,017,700 

Hoods 1.344,000  l,376,0u0 

Sniiilus 734,088     684,668 

Reserve  for  renew.     664,817     67  2,621 
Bills  and  accounts 

payable  (net)  ...  1,111.803  889,218 
Due  for  real  estate.  61,2*5  71,923 
Kes.forcontln.llab's  74.820  69.676 
Undivided  profits..      187,071     105,3,0 


Total 11,879,0919,155,905 


International  Power  Co. 

(Report  of  Public  Accountants.^ 
The  report  of  Haskins  &  Sells,  certified  public  accountants, 
affords  the  figures  shown  below,  and  says  in  part: 

The  real  estate  Is  shown  at  the  present  appraised  cash  valne.  The 
buildings  and  (-riulpment  are  shown  at  the  oash  v aln.es  at  which  they 
were  appraised  by  the  company's  (engineer  prior  to  their  acquisition 
(these  appraisals  appeared  to  have  been  very  conservative)  pins  the 
actual  cost  of  the  Improvements  and  additions.  The  patents,  good 
will,  etc,  $2,86i,Z4l,  area  balance  aooount  arising  from  the  differ- 
ence between  The  appraised  value  of  the  real  or  tangible  assets  and  the 
original  capitalization  Issued  for  the  plants  acquired,  with  the  addi- 
tion thereto  of  $1  60,000,  the  value,  based  upon  its  annual  minimum 
revenue  of  $  I  8,000,  placed  upon  the  Amoskeag  Fire  Engine  business, 
and  the  further  addition  of  the  development  account,  $89,201 .  This 
last  represent*  the  experimental  and  development  work  in  oonneotlon 
with  auto  truck  arid  tractors;  also  the  purchase  of  Frenoh  automoi.llo 

hatt.  rles,  etC. 

The  company  has  contracts  with  the  American  Diesel    Engine  Go, , 
the    Diesel    Engine  CO.,  Limited,  of   England,  the  Merrltt  Electric  Air 
Brake  Oo.,  the   International   Power  Co.,  Limited,  of  London,  the  ily 
dro  I';.', umatlo  rltorage  Oo.  and   the    International  Air    Power   (Jo.  0 


WohI  Virginia,  g./lng  It  the  exclusive  manufacturing  rights  for  the 
United    States    and    many  foreign    countries  of    the   Diesel  engine,  the 

an  to- truck  and  the  Merrltt  eleotiio  air  brake,    The  company  in  just  her 

gliinlng  the  manufacture  Of  the  Diesel  engine  ami  the  auto  truck,  and 
accordingly  no  results  from  this  business  are  shown  In  the  Income  ac- 
count. It  Is  slated  by  the  President,  however,  that,  the  company  now 
has  sutllelent  orders  i.he  id  for  the  manufacture  Ol  Di.  sel  engine*  and 
, uito  trucks  for  Shipment  abroad  alone,  aside  from  Orders  from  this 
country,  to  run  all  of  Us  factories  continuously  for  several  yearH. 

Mr.  W.  II.  Knight,  chief  engineer  of  the  company,  states:  "The 
lilesel  engine  Is  an  engine  which  burns  within  the  cylinders  crude 
petroleum,  such  as  Texas  oil,  with  an  unprecedented  economy.  Ills 
claimed  that  where  power  has  been  costing  from  $ilo  to  ■JIH0  per  year 
pci- horse  power  with  steam  engines,  It  can  be  produced  by  this  en- 
gine for  #25  to  $30  per  year,  which  Is  as  cheap  as  the  average  water 
power.  The  engine  has  no  such  limitation  as  to  sl/.e  as  oil  and  gat 
engines  ordinarily  have. 

Tne  earnings  for  the  calendar  year  1901  and  the  balance 
sheet  of  April  30,  1902,  follow: 

PROFITS  YEAR  ENDIKO  DEO.  31,  1901. 

•  irons  sales  Corliss  steam  engine  plant $513,760 

Deductions — 

Discounts,  rebates,  eto $6,293 

Decrease  in  Inventory 29,612 

Manufacturing  expenses 373,314 

'Selling  and  general  expenses 64,534 

Netearnlnga $50,005 

<  ther  income — 
Dividend  (7%)  on  $3,211,300  Amerloan  Looomotive 

Oo.  preferred $224,791 

Royalties,  International  Fire  Engine  Oo lo.OOO 

242,791 


Total  net  lnoome $292,796 

Deduct— 

Interest  on  $200,000  4  p.  o.  bonds $8,000 

Miscellaneous  interest 39,328 

Dividend  on  preferred  stock (6%)     36,000 

Balanoe,  equal  to  3*71  p.  o.  on  total  outstanding  stock $209,468 

*  Eliminating  those  applying  to  the  Rhode  Isand  Locomotive  Worke. 

BALANCE  SHEET  OF  APRIL  30,  1902. 

Liabilities— 

Preferred  stock $800,000 

Common  stock    d6,047,000 

First  M.  4s,  due  1918 200,000 

Bills  payable 722,149 

Accounts  payable 37,898 

Dividends  payable 180,849 


99,340 


Assets— 
c Property  and  plant- 
Real  estate $586,289 

Buildings 423,231 

Machinery  and  equipment...      749.8H8 
Patterns  and  drawings    .  ... 

Patents,  good-will,  etc.— 
Corliss    Steam  En- 
gine Co ...$2,030,330 

Am.  Wheelock  En- 
gine Co 596,711 

Amoskeag  Fire  En- 
gine business 150,000 

Development  o9,201 


$2,866,243 
Less,  deduction. ..bl,5t.7,297 


1,268,945 


Investments— 
Amer.  Locomotive  Co.  stock: 

Pref.,  32,113  shares  at  *2J^.  $2,970,453 

Com..  6,613  shares  at  31)*. .  206,829 
Am.  Diesel  Engine  Co.  stock: 

Preferred $76,425 

Common        ..   ..          75,425  75,426 

Materials  and  supplies  (cost).  2^;"<25 

Cash 92,578 

Bills  receivable 79,189 

Accounts  receivable 189,553 

Miscellaneous 66 


Total  assets $7,029,510 


Charges  ace'd,  but  not  due. 

Profit  and  loss  from  organi- 
zation to  April  30,  190  — 

Gross  mfg.  profits...  $7 07,376 

Selling  and    gei.eral 
expenses 323,473 

Net  earnings $383,9t-2 

Other  income ....  a  2 19,816 

Total  Income $6C3,718 

Deductions,    includ- 
ing interest 134,818 


4,286 


Net  income       ..$168,900 
Dividends  (Including 
dividends   payable 
May  20, 1902) 231,522 


237,378 


Total  liabilities $7,029,510 

a  Including  accrued  dividends  on  Ameriean  Locomotive  stock  owned  to  April 
30, 1902.  b  This  deduction  covers  certain  of  the  shares  of  the  company's  com- 
mon capital  stock  issued  for  the  properties  and  plants  acquired,  which  were 
subsequently  returned  to  the  treasury  of  the  company  as  a  donation,  and  other 
extraordinary  receipts,  c  Includes  both  Providence  and  Worcester  plants,  the 
real  estate,  buildings  and  equipment  of  the  latter  aggregating  $118,714.  d  $1,- 
S53.000  additional  in  treasury.— V.  74,  p.  9*0,  832. 

New  England  (Bell)  Telephone  &  Telegraph  Company. 

(Report  for  the  year  ending  Dec.  31,  1901.  J 

The  stations  operated  under  the  management  of  this  company  in 
Maine,  New  Hampshire,  Vermont  and  Massachusetts  number  93,822, 
as  compared  with  74,828  at  the  end  of  1900,  showing  an  inorease 
larger  than  that  of  any  previous  year.  The  expenditure  for  new 
construction  during  the  year  amounted  to  $2,030,09 s,  of  which  $425,- 
858  was  for  aerial  construction,  $517,862  for  underground  conduit 
and  cables.  $248,215  for  toll  lines  and  $888,158  for  equipment.  The 
system  of  exchanges  and  toll  lines  bow  reaohes  nearly  every  village 
of  .00  or  more  inhabitants,  as  well  as  the  larger  places,  with  in  the  four 
New  England  States  named. 

Capital  stock  to  the  amount  of  $2,559,500  has  been  issued  during  the 
year  to  provide  funds  for  new  construction.  The  expenditure  for  ex- 
tensions during  1902  is  estimated  at  $2,250,000. 

Statistics. — Results  of  operation  were  as  given  below: 

On  Dec.  31—  1901.        1900.       1899.      1898.      1897.      1896. 

Miles  of  exoh'gewire.143,958  118,610  97,962  80,286  66,763   60,908 

67,o77  52,58b'  39,308   33,768   29,002 

457         459         467         483         482 

7,587     7,666      6,548      5,974      5,454 

75,121   60,711  46,323   40,225  34,988 


hxohange  stations...  84,131 

Express  stations 451 

Private  line  stations.      0,118 
Total  stations 93,700 


RECEIPTS  AMD 

1901. 
Revenue—  $ 

Exchange  servioe 3,769,784 

Toll  servioe 1,170,052 

Private  Hue  earnings 73,378 

Messenger  earnings 68.693 

Keal  estate  revenue 1,800 

Interest 54,586 

Miscellaneous  revenue...      39,120 


EXPENSES. 

IS  00. 

$ 

3,298,980 
952,058 
74.U42 
61,144 
1,942 
90,432 
39,495 


1899. 

$ 

2,934,076 

818,460 

68,225 

51,778 

1,803 

60,403 

21,610 


1898. 

$ 

2,646,970 

630,329 

66,660 

41,691 

1,844 

18,723 

19,640 


Total... 5,177,412 

Expenses — 

General  and  taxes 826,139 

Operating 978,714 

Maintenance \ 1,771,290 

Rental  and  royalty 254,234 

Pi  irate  line  expenses 14,774 

Messenger  expense 68,032 

Keai  estate  expense 622 

Interest 226,125 

Total 4,139,930 

Net  revenue 1,037,482 

Dividends  (6%) 947,408 


4,518,396    3,946,355    3,425,858 


719,319 

790,500 

1,588,373 

213,163 

9.573 

61,629 

1,243 

237,839 


640,108 

652,076 

1,384,259 

220,725 

12,400 

50,694 

1 ,029 

201,513 


513,658 

576,915 

1,210,023 

191,479 

8,801 

42,119 

849 

191,747 


3,621,644 
896,762 
838,635 


3,162,802  2,735,594 
783,652  690,264 
750,216        677,610 


Balanoe,  surplus 90,076  58,117  33,336 


12,654 


113-s 
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The  officers  ami  directors  are  aa  follows: 


••\      vi    >    ., .lui.l,     KiibI    vllie  President,   (leortie    l>. 
rtuo  .  Kuiil  Durri  rlei.   and    Ami.  Ti  uan..  .1    C    Hun  li. 
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PMllf   Pat-klug  *   Navigation  Co. 
(Ofjlei  it  StatcmsiU.J 
Treaeurer  Fr.  Carey  says  in  BubstatJie: 

The  company's  authorUn.t  capitalisation  SOnsUtl  "<     BOBda,  #7,000. 

7%  cumulative    preferred   Block,   $  t  _'  common    stock, 

gltf.S  lUo    present    Ibblip  id,    $J, 000,000;    preferred 

•took.  »  ok,  #o\  l.">0,000. 

e  asaolo.  aside  from  worklu*  capital.  ■)«i<reK«»te  over  $5,- 
ialvo  of  patents,  franchises,  trade  uiai  lis.  flnuluK  rights 
and  pilv  iie.tia,  Im  amis,  etc  .  wtiloli  are  extremely  valualilo  the  com 
pany  lias  ac>i  iiio.  1  valuable  water  from  property  at  H»u  Kraiiolsoo 
and  at  Seallle  It  also  owu*  3  ocean  golu*  steamers  and  over  40 
smaller  steamers  au>l  7  sailing  vessel*,  and  has  valuable  mall  con- 
tracts on  ihs  Alaska  route. 

Tlio  rompauy  Is  a  combination  of  the  following  nlxiecu  companies 
md  rlruiB.  ohletly  located  ou  fagot  Bound  aud  the  coast  of  Alaska,  tin- 
gaged  In  the  business  of  oatohlug  and  canning   salmon,   and  also  ... 
atlug  a  Hue  or  passeugtr  ami  freight  nteamern  to    Alaska,  viz  :  Pacific 
American     i  •     Alnsworth   4   Duuu.   Seattle  Klsh  Co.,    Hume 

Bros,  a  Hume.  Icy  Htralts  Packing  Co..  Olillkoot  Packing  Co.,  Boston 
KiBiiiug  a  trading  Oo..Taka  Fishing  Co.,  Paciilc  Hteam  Whaling  Co. 
(salmon  properties).  Falrhaven  Canning  Co,  l^uadra  Packing  Co., 
Chatham  rttrait  Packlug  Co.  Western  Klr-herles  Co.,Taku  Packing 
Co.,  Thlluket  PacklugOo.  aud  Arctic  Oil  Works,  San  Francisco. 

The  report  of  the  Andit  Co.  of  New  York  buowb: 

Actual  profit  to  Dt  i-  Sl.iyOl,  Including  earnings  of  ships 
and  certain  other  property  operated  from  Aug  10,  1901, 
only,  was $165,430 

Estimated  additional  profit  In  the  operation  of  all  prop- 
erties for  the  full  12  months 344,067 

Making  a  total  estimated  profit  for  the  12  months  end- 
ing Deo.  31,  l»0l,  of ¥809,497 

Benefits  to  accrue  from  consolidation  (estimated)  will 
amount  to 200,000 

Total  net  earnings  estimated  as  above  $1,009,497 

Interest  on  bonds,  one  year  ($180,000),  and  sinking  fund 
requirements, one  year  ($300, 000).., 480,000 

Surplus  applloable  to  dividends $529,497 

Okkickkb.— President,  Charles  Counaelman;    Vice-President,  Thos. 

B.  MoClovern;  Secretary,  R.  Onffroy;  Treasurer,  Frederic  F.  Carey. 

See  plan  on  page  1143.— V.  73,  p.  960. 

United  States  Gypsum  Company. 
('Official  Statement.J 
This  company,  which  was  organized  under  the  laws  of  New 
Jersey  Dec.  27,  1901,  and   began  business  Feb.   1,  1902,  has 
issued  a  typewritten  statement  regarding  its  property,  fin- 
ances, etc.,  saying  in  substance: 

Capital  stock,  all  "full  paid  and  nonassessable,"  $3,000,000,  of 
which  $2,310,150  Issued  In  purohase  of  properties  and  $659.85018  In 
treasury;  preferred  7  per  cent  cumulative,  $4,500,000,  of  whioh  $3,- 
952,7oO  Issued  la  payment  for  properties  and  $347,2'>0  in  treasury. 
No  bonded  Indebtedness.  The  company  holds  dear  titles  to  all  lta 
properties. 

PROPERTIES    OWNED  MAB0H  22,  1902. 

Stucco  or  gypsum  xvorhs— 

Alabasrer  Co Mill  and  quarry Port  Alabaster,  Mich. 

Durr  Plaster  Co do  do    Grandville,  Mich. 

Midland  Plaster  Co Mill  and  mine Grand  Kaplds,  Mloh. 

O.  B.  Gaulish  Co Mill  and  mines Oakfleld,  N.  Y. 

English  Planter  Works Mill  and  property do  do 

Genesee  Stucco  Works Miliand  mines do  do 

Alabaster  Co Mill  and  warehouse Chicago,  111. 

Baker  Plaster  Co Warehouse  and  business. Omaha,  Neb. 

Blue  Valley  Plaster  Co...  .Mill  and  mine Blue  Rapids.  Kan. 

Blue  Rapids  Plaster  Co...    do  do    ...  do  do 

Kansas  C.  4  P.  Co  do  do    Hope.  Kan. 

Iowa  Plaster  Association. 8  mills  and  3  mines Ft.  Dodge,  la. 

Duncombe  9tucco  Co Mill  and  mine do  do 

Ft.  Dodae  Plaster  Co do  do    do  do 

Carbon  Plaster  Co do  do    —    do  do 

Roman  C.  4  P.  Co do  do    Springvale.  Kan. 

Oklahoma  C.  &  P.  Co do  do      Okarche,  Okla. 

MarjhACo do  do    Sandusky,  O. 

Granite  W.  P.  Co do  do    Port  Clinton,  O. 

Mxxcts — 

Dorr  H.  W.  P.  Co  Property  and  business Grandvllle,  Mich. 

Big  Four  Plaster  Co do  do      Oakfleld,  N.  Y. 

The  Rock  Plaster  Co do  do      ....Chicago.  Ill 

C.  F.  Dune  .mbeH  W.P.Co.       do  do      ...Springfield,  111. 

Adamant  Mfg.  Co .  ..       do  do      ....Milwaukee,  Wis. 

Adamant  Mfg. Co do  do      W.  Superior,  Wis. 

Adamant  Mfg.  Co do  do      Minneapolis,  Minn, 

Buffalo  Mortar  Works do  do      ....Buffalo,  N.  Y. 

Zenith  W.  P.4  Finish  Co..       do  do      ....St.  Paul.  Minn. 

Sandusky  H.  W.  P.  Co do  do      ...Sandusky,  O. 

Pittsburg  W.  P.  Co do  do      ....Pittsburg,  Pa. 

Diamond  H.  W.  P.  Co do  do      ....  Indianapolis,  Ind. 

TTail  finish— 

Lieno  Wall  Finish  Co Factory Chicago,  111. 

Cementlco  Wall  F.  Co do St.  Paul,  Minn. 

Rttarder— 

Alabaster  Ketarder  Plant. Factory Chicago.  111. 

Wymore  Plaster  Co do      ..    Wymore,  Neb. 

The  capacity,  output  and  profits  (estimated  in  1902)  are 
stated  as  follows: 

OUTPUT  AND  PROFITS   (ESTIMATED,  1902), 

Capacity      Output.     Profit*.  Output.  Profit$. 

To7it.       Tons,  '01.      1901.  Ton«,'02.  '02  (eat). 

Stucco  mills 700,000    353,000    $347,000  450,000  $900,000 

Mixing  plants...     800,000    142,000       123,000  200,000  800,000 

Wall  finish  mills.         6,000        1,000          7,000  2,000  28,000 

Retarder  planta 6,000      


Total 1,005,000    496,000    $483,000    652,000    $1,226,000 

Deduct  for  depreciation  and  other  oontlngenoies $250,000 

Dividends  on  $4,500,000  preferred  stook,  at  7  per  cent. ..  315,000 
It  Is  of  interest  to  note  that  there  has  been  an  lnorease  In  the  use  of 
gypsum  in  the  United  States  during  last  ten  years  of  approximately  25 
per  cent  eaoh  year  over  the  previous.  The  oompany  expeoted  to  ef- 
fect economies  In  1902  aggregating  for  the  gypsum  works  $1  per  ton 
and  for  the  mixing  plants  the  same,  permitting  results  as  above. 


OJUtra      President     n 

I  i  ea-i    aud     ' 

>au 

.  ii  8  Junes,  i.'ram  in  s    llutohlnt  and 

I  -  .iiiuu     II    \N     M.  I'auslaiid.  (Iltii    II.    Kngluli    uud    S. 

0    *   in    in     Minimal.  .1    •  ....  ..      '     It     II. in  hard  audi'    ii     lt.,.,i.    hurl     DodffS  IIIBU, 

itiuaiaii  I    N.J     HerWUy.rv   I'    Meierrr  an  '  I'lma.  K.    Dunooinbe;    i  ninths 

i    i     Baker  and  Arthur  H.  Bn.llih;   Wymore  (Neb.)  men.   It    W     Lafltn 

las,  Waldo  A.  Avery,  Dutrolt.  Midi.,-  George  D. 

i    Chelsea,  Ma  Kingston    tf    V*  Kmll  Durr.  Milwaukee, 

Wis     ii   ..     Fowler     Blue   iiupuis.    Kan      Paul    A.   English,   (Jiami    Itaplds, 

Mich.,  Hewoll   I..  A  v.ii  >,  lliitlulo,    V    1    .  and  W     II    II I II .  K  uusas  Oil  y ,  Mo  . 

e  i  ..,..,., ■"  i      ■    ,li, lieu.  Chairman;  Seweli   1..  Avery,   Paul  A.  Ku- 

gii.h.i    Q.  Bool    l.<    i  iron 

The  registrar  of  utock   is  Corporation  Truat  Co.  of  New 

Jersey;  fraiiMf«r  a«ent,  North  American  Trust  Co.  of  New 

York.— V.  74,  p.  101. 

GENERAL   INVESTMENT    NEWS. 


UA1LKOADM,  INCLUDING  MTKEET  KOADH. 

Anthracite  Coal  Roads.—  Strike  -The  strike  has  con- 
tinued without  notable  OBJUlge,  no  effort  bbinjr.  made  by  the 
leadiiiK  companies  to  operate  their  mines  The  engineers, 
firemen  and  pumpmen  were  ordered  to  strike  on  June  2,  but 
tin  order  will  not  be  generally  obeyed,  as  appear!  from  the 
vote  on  WkIh  I   the  men  employed  at  the  Scranton 

mines  of  the  I).  L.  &  W.  and  the  New  York  Ontario  &  West- 
ern, aud  the  Erie  and  Glen  wood  collieries  of  the  Erie  RR.  Co. 

District  No.  17|of  the  United  Mine  Workers,  which  in- 
olndei  the  bi  utnin  ma  coal  miners  of  Virginia  and  West  Vir- 
ginia, at  <t  meeting  in  Huntingtm,  W.  Va.,  on  May  24,  voted 
to  suspend  work  ou  June  17,  unless  the  sjale  of  wages  adopted 
by  th-m  ou  March  18,  and  representing  an  increase  of  from  10 
to  22  per  cent,  is  accepted,  or  a  compromise  scile  is  mutually 
agreed  upou.  Most  of  the  miners  in  this  district  being  ne- 
groes and  not  members  of  the  union,  the  effect  of  this  stake 
movement  will,  it  is  beli-,ved,  be  of  relatively  small  effect. 

No  national  convention  has  been  announced  to  discuss  the 
advisabiliy  of  calling  out  all  the  memb-ira  of  the  national 
organization.  The  constitution  of  the  United  Mine  Workers 
requires  a  call  for  a  convention  when  five  districts  demand 
it ;  so  far  only  three  in  Pennsylvania  and  one  in  Michigan 
have  signed  a  request  for  a  call.  The  bituminous  miners  of 
Pennsylvania,  Ohio,  Indiana  and  Illinois  are  working  under 
an  agreement  which  do  as  not  expire  until  June,  1903. 

The  "Yale  Review"  for  May  contains  a  suggestive  article 
on  '-The  Anthraoite  Coal  Situation,"— V.  74,  p  1087,  986. 

Atlantic  &  Birmingham  RR.—  In  Operation. — The  ex- 
tension from  Fitzgerald  to  Cordele,  Ga.,  88  miles,  was  put 
in  operation  ou  May  24,  giving  the  company  a  line  of  109 
miles  from  Waycross  to  Cordele,  Ga.  A  further  exten- 
sion to  Montezuma  and  Oglethorpe  is  being  graded,  and  one 
from  Oglethorpe  to  Talbottom  is  projected. — V.  73,  p.  899. 

Brooklyn  Rapid  Transit  Co.—  Application  for  an  Injunc- 
tion.—See  Long  Island  RR,  below.— V.  74,  p.  1083,  935. 

Burlington  (N.  J.)  County  Traction  Co.—  Mortgage—  The 
company  has  made  a  mortgage  to  the  Security  Truat  Co.  of 
Camden,  as  trustee,  to  secure  $225,000  bonds.  Contracts 
have  been  let  for  the  construction  of  the  line  from  Moores- 
town  to  Mt.  Holly,  N.  J.,  with  power  house  at  Hainesport. 

The  bonds  are  gold  5  per  cents,  dated  April  1, 1902,  due  April  1,1932, 
denominations  $')00  and  $1,000,  Interest  payable  April  and  October. 
Stook,  $22\000,  In  $100  shares  Offices  113  Market  St.,  Camden,  N.  J., 
and  704-5  Land  Title  Building,  Philadelphia.— V.  74,  p.  426. 

Chicago  Indianapolis  &  Louisville  Ry.  —  Official  State- 
ment.— J.  P.  Morgan  &  Co.,  as  depositaries,  announce  on  be- 
half of  the  Louisville  &  Nashville  RR.  Co.  and  the  Southern 
Ry.  Co.  their  offer  to  purchase  any  or  all,  but  not  less  than  51 
per  cent,  of  the  capital  stock  ($15,500,000)  of  the  Chicago  In- 
dianapolis &  Louisville  Ry.,  provided  the  same  be  deposited 
on  or  before  July  1  in  exchange  for  negotiable  certificates, 

In  payment  the  purchasing  companies  will  give  at  the 
completion  of  the  purchase,  but  not  later  than  Sept.  2,  1902, 
their  joint  4  p.  c.  bonds,  or  such  bonds  aud  cash  as  below: 

, Will  be  exchanged  for . 

Each  $1,000  of  Joint  bonds.    OK  Cash.     Joint  bonds. 

Common  stock  ($10,500,000)...      $780  (60%)  $188  $312 

Preferred  stook  ($5,000,000)....        900  (60%)    540  360 

The  new  bonds  are  described  as  below: 

Joint  4  p.  c.  bonds,  dated  July  1,  1902  (Interest  accruing  from  that 
date),  and  due  July,  1952,  bat  subject  to  call  at  105  and  aoorued  In- 
terest on  any  Jan.  1  or  July  1  after  Jan.  1, 1907,  either  as  a  whole  or 
In  part  (when  drawn  by  lot);  issuable  as  ooupon. bonds  of  $1,000  eaoh, 
with  Interest,  payable  semi-annually  on  Jan.  1  and  Julv  1,  and  as 
registered  bonds  of  $1,000,  $5,000  and  multiples  of  $:>,000,  with  in- 
terest, payable  quarterly  on  Jan.  1,  April  1,  July  1  and  Oct.  1,  by 
oheoks  mailed  to  the  registered  bondholders  if  so  requested.  The 
coupon  bonds  are  to  be  exchangeable  at  any  time  for  registered  bonds 
and  vice  versa.  AU  suoh  bonds  wiU  be  secured  equally  by  pledge  with 
a  trust  oompany  as  trustee  of  all  the  stook  acquired  by  the 
Issue  of  snoh  bonds,  under  terms  of  a  collateral  trust  indenture,  which 
wUl  provide  that  the  Chloago  Indianapolis  &  Louisville  Ky  Co.  shall 
not  execute  or  issue  any  bonds  exoept  for  the  refunding  of  its  existing 
obligations,  or  for  the  acquisition  of  additional  property,  or  for  better- 
ments or  Improvements,  or  for  other  lawful  purposes;  and  that  uo 
prooeeds  of  any  bonds  to  be  issued  by  said  oompany  can  be  used  to 
pay  any  part  of  the  bonds  secured  by  such  collateral  trust  indenture 
unless  all  snoh  bonds  shall  then  be  paid. 

Total  authorized  issue  limited  to $1  5,5  00,000 

Of  whioh  to  be  issuable  only  for  the  purchase  of  stock  of 
the  Chloago  Indianapolis  &  Louisville  Ry.  Co.  upon 

theterms  ab.«vo  stated 12,tft>0.000 

Issuable  to  the  underwriting  syndicate  to  cover  Us  dil 

burseiuents  aud  compensation,  not  over. 700  tH>0 

To  be  reserved  under  suitable  restrictions  for  the  t> -t 
teriuent,  improvement  aud  eularKeiiunt  of  tue  OuloaCQ 
Indianapolis  &  Louisville  Ry.  property 8.1H 

See  further  particulars  iu  adwtiaam  Mil  ou  another  pig*. 
— V.  74,  1088.  1037. 
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Chicago  Rock  Island  A  Pacific  Rj.— Listed.— The  New 

York  Stock  Exchange  has  listed  $1,000,000  additional  general 
mortgage  4  per  cent  bonds  of  1988,  making  the  total  to  date 
$59,581,000.     The  proceeds  have  been  applied  as  follows: 

$49,777  In  oonBtruotlon  on  Fort  8111  Branoh;  $226,720  for  additional 
second  track  In  Iowa;  $124,579  for  Bide  tracks  at  varlotiH  plaoei) 
$127,373  for  equipment;  $1)4,071  change  of  lino  Brighton  to  Perlee, 
Iowa;  #51,038  for  buildings;  and  the  balance  for  the  pnrohaso  of  real 
estate  for  Improvements  at  various  pltices,  and  for  truok  elevation  la 
Davenport  and  Chicago.— V.  74,  p.  1037,  930,  934. 

Cornwall  RR.— Stock  Dividend.— The  shareholders  have 
authorized  an  increase  in  the  capital  stock  from  $400,000  to 
$S00,000,  to  take  effect  on  Jnly  1,  when  a  stock  dividend  of 
100  per  cent  will  be  issued  to  present  shareholders.  The  road 
is  to  be  double-tracked  from  Cornwall  to  Miner's  Village  and 
to  the  various  furnaoe  properties  served  by  it  which  are 
owned  or  leased  by  the  Lackawanna  Iron  &  Steel  Co.  The 
cost  of  this  and  otber  betterments  will  be  paid  out  of  sur- 
plus. The  stock  has  been  increased  to  represent  more  nearly 
the  present  value  of  the  road.    Further  particulars  : 

Beginning  In  1899  quarterly  dividends  of  2  per  cent  have  been  paid; 
no  bonds  have  been  Issued.  The  control  of  the  stock  is  held  by  parties 
allied  to  the  Lackawanna  Iron  A  Steel  Co.,  which  will  thereby  deter- 
mine the  polloy  of  the  road  during  the  lease  of  the  three  furnaces 
owned  by  the  Cornwall  Iron  Co.,  commencing  Deo.  1  of  this  year  and 
extending  20  years,  with  provisions  for  renewal.  B.  H.  Buckingham 
Is  President  of  the  Cornwall  KK.  Co.;  he  is  also  President  of  the  Corn- 
wall Iron  Co.  and  Vice-President  of  the  Lackawanna  Iron  &  Steel  Co., 
In  charge  of  its  Interests  In  the  Lebanon-Cornwall  distriot.  All  of  the 
stook  of  the  Laokawanna  Iron  &  Steel  Co.  is  owned  by  the  Laoka- 
wanna  Steel  Co. 

Delaware   Lackawanna    &  Western  RR.— Quarterly.— 

Earnings  of  the  company's  leased  lines  in  New  York  State 

for  the  quarter  ending  March  31  were: 

3  mos.  end.                          Grot*              Net  Interest,      Balance, 

March  31—                     earnings.       earnings,  taxes,  etc.      surplus. 

1902 $1,796,266     $822,850  $bl6,428     $205,922 

1901 1,964,117       885,687  619,524       266,163 

-V.  74,  p.  474,  326. 

Denver  Lakewood  &  Golden  RR.— Foreclosure  Decree.— 
Judge  Haliett,  in  the  United  States  District  Court  at  Denver 
on  May  17  entered  a  decree  of  foreclosure  under  the  mortgage 
of  1890,  on  which  $1,059,030  is  said  to  be  due. 

Detroit  &  Mackinac  Ry.— Gould  Interests  in  Control. — 
The  election  last  week  of  an  entirely  new  board  of  directors 
was  due  to  the  sale  of  a  controlling  interest  in  the  stock  to 
H.  K.  McHarg,  a  director  of  the  Wabash  Ry.— V.  74,  p.  1088. 

Dominion  Securities  Co. — Committee's  Report.— The  inves- 
tigating committee,  P.  Chauncey  Anderson,  Chairman,  says: 

Liabilities— Stook.  Original  stock,  $1,500,000;  authorized  increase, 
$1,500,000;  outstanding  May  1,  1902,  $1,681. 8u0;  also  Cape  Breton 
By.  construction  contraot.  Assets — securities:  500  shares  stack  re- 
turned to  treasury,  9,500  shares  Cape  Breton  Ry.  stock.  1,850  bonds 
Cape  Breton  Ry.,  1,000  shares  Manhattan  Contracting  Co.  (totalissue), 
500  shares  United  Supply  Co.  (total  issue),  company  stores,  200 
bonds  United  Lumber  Co..  6,000  shares  out  of  10.200  North  American 
Lumber  &  Pulp  Co.  Various  assets:  Subsidy  right  Cape  Breton  Ry., 
franchise  bridge  at  Montreal,  equity  In  100  acres  land  opposite  Mon- 
treal, advanoe  to  Canada  Atlantic  syndicate,  $20,300;  charter  Pem- 
broke Southern  Ry.;  deposit  for  diamond  drill,  $1,000;  equity  in  50 
aores  terminal  land  at  Louisburg,  N.  8.;  equipment  Cape  Breton  Ry., 
$51,894;  cost  construction  Cape  Breton  Ry.,  $565,464;  damage  olalm 
for  $100,000;  option  on  Nova  Scotia  coal  lands  under  investigation; 
cash  on  hand,  $19,434. 

Receipts  and  Disbursements  to  May  1,  1902.— Receipts— Sale  of 
5,550  shares  Dominion  Securities  stock,  $225,000;  sale  of  550  Cape 
Breton  Ry.  bonds,  $370,000;  profit  South  Shore  Ry.  sale,  $150,000; 
partial  payment  subsidy  Nova  Seotia  Government,  $44,943;  dividend 
and  interest,  $^,109;  total  receipts,  $798,052.  Disbursements— Cape 
Breton  Ry.  construction,  $565,4ti4;  do  equipment,  $51,894;  Louisburg 
terminal  lands,  $30,948;  Montreal  Bridge  franohlse,  $13,175;  Montreal 
lands,  $7,750;  dividend  No.  1,  $37,500;  advanoe  to  Canada  Atlantio 
syndioate,  $20,300;  interest,  etc,  $5,950;  legal  and  general  expenses, 
$41,039;  various,  $4,600;  total  disbursements,  $778, t20. 

Also  see  below  Hackensack  Meadows  Co.,  North  American 
Lumber  &  Palp  Co.  and  Storage  Power  Co.— V.  74,  p.  1038, 936. 
Duluth  Transfer  Ry.— Sold  —The  property  of  this  com- 
pany was  sold  in  January  under  foreclosure  of  its  mortgage 
of  $1,180,000,  and  was  acquired  by  a  bondholders'  committee. 
The  committee  subsequently  formed  a  new  company  called 
the  Duluth  Transfer  Railroad  Co.,  with  an  authorized  capital 
of  $500,000.  The  old  bondholders  were  given  stock  in  the 
new  company  at  the  rate  of  forty  cents  on  the  dollar,  which 
called  for  $472,000  of  the  authorized  issue.  At  a  meeting  of 
the  stockholders  at  Duluth  on  the  26th  inst.  the  sale  of  the 
property  for  $550,000  in  cash  to  tne  Northern  Pacific  Ry.  Co. 
was  agreed  to.  There  are  liens  and  charges  to  come  out  of 
the  amount  to  be  paid  which  will  reduce  the  net  return  to 
the  old  bondholders  to  about  $340  a  bond.— V.  74,  p.  41. 

Erie  &  Central  New  York  RR.— Successor  Company.— This 
company  was  incorporated  at  Albany  on  May  24  witii  $250,- 
000  capital  stock  as  successor  of  the  Railway  Company  re- 
cently foreclosed.  —  V.  74,  p.  727,  378. 

Hodgenvllle  &  EHzabethtown  RR.— Sale  July  28.— The 
foreclosure  sale  under  mortgage  of  1887  is  advertised  for 
Jnly  28  at  EMgenville,  Ky.  The  road  extends  from  flodg- 
enville  to  EHzabethtown,  11  miles. 

Houston  (Tex.)  Electric  (Railway)  Co.— Bonds  Offered.— 
Lee,  HigKinson  &  Co.  are  offering  at  99  and  interest  the  un- 
sold balance  of  the  $1,500,000  outstanding  first  mortgage  5s 
listed  Ja»>t  week  on  the  Boston  Stook  Exchange  (see  V.  74,  p. 
680,  1089).  For  the  three  months  ending  Marco.  31,  1902, 
the  gross  earnings,  it  is  stated,  increased,  as  compared  with 
the  imo<)  period  of  1901,  $18,399,  or  23  per  cent,  and  net  earn- 
IngH  $10,596,  or  58  per  cent.— V.  74,  p.  1086, 1089. 

International  8c  «reat  Northern  RR.— Listed.— The  New 
York  Stork   Exchange  has  listed  $444,000  additional    first 
mortgage  ('>  per  cent  bonda  of  1919  and  $444,000  second  mort- 1 
gage  5  per   cent  bonds  of  1909,  making  the    amounts  of 


each  listed  to  date  $9,795,000  and  $8,895,000  respectively. 
These  additional  bondH  were  issued  on  account  of  44  miles  of 
new  road  between  Bryan,  Tex.,  and  a  point  12  miles  north  of 
Spring,  Tex. 
Earnings.— The  earnings  for  the  year  ending  Deo.  81  were: 

Tear—  Gross.  Net  (over  laxen).  Oth.  inc.  'Charges.  Surplus. 
1001...  .$5,148,092  $1,215,212  $11,956  $1,10:*,024  $115,144 
1900....    4,438,570  1,137,382  8,157         1.10H.V16         UH.993 

*  Includes  equipment  notes  paid  off,  viz.,  $97,282  In  1901;  In  1900, 
$156,181.— V.  74,  p.  829,  379. 

Long  Island  RR. — Attempt  to  St<p  Atlantic  Avenue  Im- 
provement.— The  Brooklyn  Rapid  Transit  Co.,  as  owner  of 
the  Atlantic  Ave.  RR.  Co.,  which  owns  and  leases  to  the 
Long  Island  RR.  [until  1976 1  the  right  of  way  from  Flatbush 
Ave.  Station,  Brooklyn,  to  Jamaica,  applied  on  Monday  to 
Justice  Wilmot  M.  Smith,  In  the  Supreme  Court,  for  a  tem- 
porary injunction  restraining  the  Board  for  the  Improvement 
of  Atlantic  Avenne  and  the  Long  Island  RR.  Co.  from  pro- 
ceeding with  the  work  of  improving  the  avenue.  President 
Baldwin  says: 

The  trouble  arises  from  a  demand  made  by  certain  members  of  the 
exeoutlve  oommittee  of  the  Brooklyn  Rapid  Transit  Co.  that  the  Long 
Island  RR.  Co.  surrender  the  right  to  operate  the  aurfaoc  electric,  rail- 
road on  Atlantio  Avenue.  The  lease  to  the  Long  Island  Company  in 
1877  covered  not  only  the  surface  railroad,  but  all  the  rights  of  the 
lessor  company  over  and  under  the  surface,  and  the  lessor  company 
expressly  covenanted  that  it  would  not  operate  directly  or  Indirectly 
any  railroad  on  Atlantio  Avenne  east  of  Washington  Avenue  during 
the  term  of  the  lease.  After  waiting  six  months  after  the  aotual  be- 
ginning of  work  certain  members  of  the  executive  committee  of  the 
Rapid  Transit  Company  oonoelved  the  Idea  of  demanding  that  a  part 
of  the  leased  property  be  given  up  by  the  tenant,  for  which  it  is  not  pay- 
ing rent,  under  threat  that  If  we  did  not  do  so  the  improvement  would 
be  attacked  by  an  injunction  suit. 

Vice  President  T.  S.  Williams,  of  the  Brooklyn  Rapid 
Transit  Co.,  eays:  "Before  taking  any  legal  steps  we  gave 
ample  opportunity  to  the  Long  Island  Company  to  co-operate 
with  us  so  as  to  enable  the  improvement  to  go  on  without 
jeopardizing  our  charter  rights." 

Listed.— The  New  York  Stock  Exchange  has  listed  $675,- 
000  additional  unified  mortgage  4s  of  1949,  making  total  to 
date  $6,360,000.  Of  the  additional  bonds  $209,000  were  used 
to  retire  underlying  or  branch  line  bonds  and  $466,000  for 
improvements,  new  equipment,  etc.— V.  74,  p.  1089,  829. 

Mahoning  Yalley  Ry.— Safe.— See  Pennsylvania  &  Mahon- 
ing Valley  Ry.  below.— V.  74,  p.  987. 

Maryland  &  Pennsylvania  RR.— Rumored  Offer.— The 
notable  advance  in  the  price  of  the  stock  is  accompanied  by  a 
mmor  that  the  controlling  interests  have  received  an  offer  of 
about  40  for  their  holdings,  but  are  asking  a  somewhat 
higher  figure.  The  offer  is  commonly  supposed  to  have  come 
from  the  Gould  syndicate.  The  stock  sold  at  22  on  May  10 
and  at  27  on  Wednesday  of  this  week.— V.  74,  p.  427,  94. 

Metropolitan   Street   Railway  Co.,  New  York  City.— 

Called  Bonds.—  The  following  bonds  have  been  called  and  will 
be  paid  at  par  and  interest  on  July  1  at  the  Morton  Trust  Co., 
viz.:  42d  St.  and  Grand  St.  Ferry  RR.,  50  bonds  ;  23d  Street 
Ry.,  50  bonds.— V.  74,  p.  988,  830. 

Michigan  Central  RR.— Listed.— The  New  York  Stock 
Exohange  has  listed  the  $2,000,000  m  per  cent  bonds  of  1951 
secured  by  mortgage  on  the  Jackson  Lancaster  &  Saginaw. 
See  V.  73,  p.  1061.— V.  74,  p.  1035,  988. 

Missouri  Kansas  &  Texas  Ry.— Listed.— The  New  York 
Stock  Exchange  has  listed  $576,000  additional  first  mortgage 
extension  5  per  cent  50-year  coupon  bonds  of  1944,  making 
the  total  to  date  $2,548,000,  and  $550,000  additional  capital 
stock,  making  the  total  to  date  $56,100,300.  These  new  secur- 
ities were  issued  in  payment  for  the  Missouri  Kansas  & 
Northwestern  RR.,  extending  from  Joplin  to  Mineral,  Kan., 
29  miles,  and  now  owned  in  fee,  free  from  underlying  leins. 

Extension. — See  Texas  &  Oklahoma  Ry.  below.— V.  74,  p. 
1038,  884. 

Montgomery  (Ala.)  Street  Ry. — Change  in  Control. — 
Richard  Tillis  of  Montgomery  has  purchased  a  controlling 
interest  in  the  property  from  President  J.  W.  Dimmick. 
The  "Montgomery  Advertiser"  says: 

It  has  been  learned  on  what  appears  to  be  good  authority  that  Mr. 
Tillis  secured  3,225  shares  of  the  3,500  shares  of  the  stook  of  the 
company  upon  payment  of  about  $200,000. 

H.  M.  Atkinson,  of  Atlanta,  and  associates  were  recently 
reported  as  negotiating  for  the  property.— V.  74,  p.  681. 

National  RR.  of  Mexico.— The  directors  have  elected  : 

E.  N.  Brown.  3d  Vice-President,  to  be  2d  Vice  President,  and  J.  M. 

Frazer,  Assistant    Treasurer,  to    be    Treasurer,   both    succeeding 

Gabriel  Morton,  resigned,  and  William  Burokel,  Assistant  Secretary, 

to  be  Secretary,  vice  George  H.  smith,  resigned.— V.  74,  p.  1089, 1038. 

New  Castle  (Pa.)  Traction  Co.— Sale.—  See  Pennsylvania 
&  Mahoning  Valley  Ry.  below. 

New  Orleans  Railways. — Change  in  Terms  of  Exchange. — 
In  the  Chronicle  of  May  10,  page  988,  were  given  the  terms 
upon  which  the  securities  of  the  constituent  companies  are 
to  be  exchanged  for  those  of  the  Railways  Company.  The 
price  fixed  for  the  bonds  of  the  Railways  Company  was  given 
in  the  preliminary  circular  as  105,  and  the  new  securities 
shown  in  our  table  for  that  issue  were  based  thereon.  The 
price  is  now  fixed  at  $980  per  bond,  which  makes  the  new 
securities  receivable  in  exchange  $753  84  bonds,  $376  91  pre- 
ferred stock  and  $753  84  common  stock.— V.  74,  p.  1089,  988. 

New  York  &  North  Shore  RR.—  Successor.—  See  Queens 
Ry.  Co.  below.— V.  74,  p.  988. 

New  York  &  Pennsylvania  RR.— Sold.— This  property  was 
purchased  at  forecloture  sale  on  May  24  for  $^40,000  by  F. 
A.  and  Howard  Cobb.— V.  74,  p,  1099,  428. 
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North  Jerney  Street  Ky  —Hnldirnj  Comjniny.—  Two  inter- 
tl   acting   indr-peuuently,  one  of  ihein  including  John  W. 
Gat- a  and  ae.sociatef ,  are  undfrsti  e  *<■<.  king  control  of 

lup  leading  street  railway  Mid  tjocsihly  gjso  the  eleotlio  light- 
ing interests  of  Northern  New  Je  {  this  com- 
pany and  its  allied  properties,  the  United  Klectrio  Co.  of 
New  Jersey  (see  page  171  of  utVRBTOBS'  Suri'i.KMKNT),  etc. 
The  United  Gas  Improvement  Co.  controls  the  United  Elec- 
tric I 

rsident  E  P.  C.  Young  of  the  North  Jersey  Street  Ry.  is 
quoted  as  saying: 

The  Idea  that  some  people  are  discussing  Is  to  form  a  central  or  hold- 
t  UK  i't)iiii>au>  w  ia  .h  could  control  tli«  majority  of  tne  stock  of  all  the 
various  electric  Hxut  and  traction  companies.  Tills  central  company 
could  tiring  ubont  a  Kreat  reduction  In  operating  expenses.  Tue  var- 
ious oonsutuent  companies  wool  I  still  exist  as  separate  organizations, 
but  their  coutrol  would  be  Intrusted  In  a  central  body,  and  they  would 
praotloallv  but  not  actually  form  one  corporation.  The  holding  com- 
pany would  represent  a  capitalization  of  about  $100,000,000.  No 
uetlulte  steps,  however,  have  been  taken  In  the  matter.— V.  74,  p.  677, 
6SI. 

North  Shore  RKM  California.— Formal  Transfer.— The 
formal  transfer  of  tbe  property  of  the  old  North  Pacific 
Coast  RR.  was  made  to  this  company,  it  is  stated,  on  May  13. 
—V.  74,  p.  1039,  937. 

Paducah  (Ky.)  City  Ry.  Successor  Company.—  This  com- 
pany was  incorporated  in  Kentucky  on  May  21  with  $300,000 
CHpi.al  stock  (in  $50  sharesj  to  absorb  the  Paduoah  Street 
Railway  &  Light  Co.  The  new  company's  stock  is  held  as 
follows:  W.  L.  Hayes,  Cleveland,  $100,000;  A.  L.  Rich,  Cin- 
cinnati, §100,000;  Charles  S.  Maltby,  Ciuoinnati,  $750,000; 
Clarence  Dillam,  Louisville,  $25,000.  An  issue  of  bonds  tor 
improvements,  etc.,  is  proposed.— V.  67,  p.  483. 

Padacah  (Ky.)  Ry.  &  Light  Co.— New  Company.— See 
Paducah  City  Ry.  Co.  above. -V.  07,  p.  483. 

Pennsylvania  &  Mahoning  Valley  (Electric)  Ry.— Con- 
solidation—Bond  Offering. — This  company,  incorporated  un- 
der the  laws  of  Pennsylvania  with  $8,000,000  authorized  cap- 
ital stock,  of  which  $3,000,000  is  5  per  cent  preferred,  ab- 
sorbed by  consolidation  on  May  24  the  following  properties, 
linking  into  one  system  the  moat  important  oentres  in  the 
well-known  manufacturing  districts  of  the  Mahoning  Valley, 
and,  with  the  exception  of  two  subnrban  lines  enteiiDg 
Yougstowu,  the  entire  street  railway  service  of  Newcastle, 
Pa.,  Yonngstown,  O.,  Niles,  O.,  etc.,  in  all  about90  miles  of 
track,  witn  gas.  eleotric-light  plants,  etc.,  viz.: 

Trumbull  Eleotrio  Co.,  the  Mineral  Ridge  &  Niles  Traction  Co..  the 
Mahoning  Valley  RR..  the  Newoamie  &  Lowell  RR  Oct.,  the  New- 
castle Traction  Co.,  the  Lawrenoe  Gas  Co.  and  the  Newcastle*  Eleotrio 
Co.;  also  Casoade  Park,  near  Newcastle  (V.  74,  p.  987). 

N.  W.  Harris  &  Co.  have  purchased  and  will  presently 
offer  for  sale  $1,750,000  of  the  new  company's  first  and  re- 
funding mortgage  5  per  cent  gold  bonds,  free  of  tax  in  State 
of  Pennsylvania,  dated  May  1,  1902  ;  due  May  1,  1922.  In- 
terest payable  May  1  and  Nov.  1  at  the  banking  house  of  N. 
W.Harris  &  Co.,  New  York  City;  denomination,  $1,000; 
U.  S  Mortgage  &  Trust  Co.  of  New  York  City,  trustee  ; 
sinking  fund,  $50,000  annually  after  10  years.  The  total 
authorized  issue  is  $2,750,000,  of  which  $750,000  can  be  used 
only  to  retire  underlying  liens  on  the  Newcastle  properties. 
Mr.  Quay  and  his  associates  have  disposed  of  their  entire 
interests  in  these  properties.     Officers  : 

President,  M.  A.Verner,  of  Pittsburg;  Vice-President,  James  Parme- 
lee,  New  York;  Secretary,  John  E.  MoVey,  Youngetown;  General 
Manager,  A.  A.  Anderson,  Yonngstown.  Directors:  M.  A.  Verner  and 
Walter  Logan  of  Pittsburg,  James  Parmelee  of  New  York.  Colonel 
Myron  T.  Herriok  and  B.  P.  Miles  of  Cleveland.— V.  74,  p.  987. 

Point  Pleasant  (N.  J.)  Traction  Co.— Successor  Company. 
—This  company  was  incorporated  in  New  Jersey  on  May  26 
with  $200,000  capital  stock  as  successor  of  the  Bay  Head  & 
Point  Pleasant  Street  RR  ,  foreclosed.  William  C.  Adams  of 
Brooklyn  is  interested. 

Queens  Railway  Co. — Successor  Company.— This  company 
was  incorporated  at  Albany  oa  Thursday  with  $3,500,000 
authorized  capital  stock  as  successor  of  the  New  York  & 
North  Shore  RR.  foreclosed  (see  V.  74,  p.  983).  'D  rectors: 

E.  Clarence  Miller,  Frauds   Rawle.  William  H.  Shelmerdlne  aud 
James  M.  Gregg,  Philadelphia;  Jacob  R  Boeteui  and  Prank  P.  Malzee, 
Long  Island  City;    W.E.Stewart  aud  G.  F.  liiokey,  New  York;  Giar 
euoe  D.  Simpson,  Soranton. 

Rhode  Island  Securities  Co.— Particulars.— In  regard 
to  the  proposed  union  of  the  lighting  and  traction  com- 
panies of  Providence,  referred  to  last  week  (page  1090),  we 
learn  unofficially  but  from  local  authorities  that  it  is  not 


lutemled  to  purohaM  the  stock  of  the  traotion  company. 
The  in  m,  win  -ii   has  already  received  the  approval 

of    a  large  unij  trity  of    the    stockholders,  is  to    lease  the 
inpany   at   ■   rental   of  5   per   cent  and    t>   give 
the  holders  of   eve]  |    IU0  shares  of   traction  company  stock 
88  shaie.i  of   the  Rhode  1  land    Securities    Co.   slock.      The 
.  le    [aland   Beonritl  I   <->.  will   ho  a  New  Jersey  corpor- 
with   an  authorized  oapltal  of  $20,000,000  stook  and 
$90,000,000  b  mdi.    It  la  the  intention  to  issue  against  the 
lease  ol  thetraoti  »n company  $19,000,0  0  stock  and  $3,f>uo,ooo 
bonds,    AKuniMt  the  leases  of  the  lighting  companies  it  Is  ln- 
led   to  taane  $S,O0O,(H)i)  stook  and  $1,500,000  bonds.     Tne 
leiiitiuiii      |1B,000,000    binds  are  to  be  hell  for   future   re- 
qaiiemente,    n  Is  presumed  that  the  stockholders  of  the  gas 
and   electric-lighting   companies  will  receive  an   8  per  cent 
guaranty  and  a  Htock    bonus       No  formal   proposition   has 
D  made  yet  at  a  meeting  of  the  stockholders  of  either  com- 
pany, but  negotiations  have  been  entered  into  with  some  of 
the  leading  stockholders. 

The  underlying  companies  controlled  by  the  Union  Trac- 
tion ,v  ECli  trio  I  ».,  viz.,  the  Union  RR.  Co.,  the  l'awtucket 
Street  Ry.  i  o.  and  the  Rhode  Island  Suburban  Ry.  Co.,  will 
meet  on  June  24  to  authorize  the  lease  of  their  properties  to 
the  Rhode  Islam!  Company.— V.  74,  p.  1090,  884. 

St  Louis  Memphis  &  Southeastern  RU. — Alliance.—  See 
9  .  Louis  &  San  Franoh-co  RR.  below.— V.  74,  p.  938,  268. 

Si.  Louis  &  San  Francisco  RU..— Traffic  Contract.— The 
St.  Louis  &  San  Francisco  RR.  has  made  a  trackage  and 
traffic  contract  with  the  St.  Louis  Memphis  &  Southeastern 
RR.,  in  coiirtidt-ration  for  which  the  former  company  will 
receive  a  block  of  the  latter's  stock  though  not  a  controlling 
interest,  nor  will  the  'Frisco  assume  any  obligation  for  the 
new  company's  bonds.  The  St.  Louis  Memphis  &  Southeast- 
ern is  now  constructing  (ste  map  in  Investors'  Supplement) 
a  line  which,  with  road  acquired,  will  make  a  short  line  be- 
tween Memphis  aud  St.  Louis,  and  will  give  the 'Frisco  a 
short  turougu  route  from  St.  Louis  to  Birmingham.— V.  74, 
p.  728,  479. 

St.  Louis  Southwestern  Ry.— Notice  to  Deposting  Bond- 
holders,— Tne  company,  referring  to  the  notice  of  April  12, 
1902,  notifies  the  holders  of  deposit  receipts  for  second  mort- 
gage incomes  to  present  tne  same  at  the  Mercantile  Trust 
Co.,  No.  120  Broadway,  on  or  before  June  4,  1902,  and  to  in- 
dicate whether  thev  elect  (1)  to  exchange  the  Bame  for  an 
amount  of  the  new  bonds  equal  at  par  to  90  per  cent  of  the 
second  mortgage  incomes  deposited,  or  (2)  to  sell  the  receipts 
for  cash  at  80  per  cent  of  their  par  value,  with  accrued  inter- 
est. The  new  bonds  will  bd  ready  for  delivery  and  the  cash 
payments  will  be  made  at  the  Mercantile  Trust  on  June 
16.  Holders  of  deposit  receipts  will  also  receive  a  subscrip- 
tion warrant  in  negotiable  lorm  entitling  the  holder  thereof 
to  subscribe  on  or  before  June  16,  when  the  subscription 
price  must  be  paid  in  full,  for  $600  of  the  new  bonds,  at  a 
price  equal  to  90  per  cent  of  their  par  value  and  interest,  in 
respect  of  each  $l,0u0  of  said  deposit  receipts.  See  also  V. 
74,  p.  831;  and  advertisement  on  page  ix. 

Authorized. — The  shareholders  ou  May  24  approved  the 
following  propositions  (compare  V.  74,  p.  630)  : 

1.  To  Increase  the  common  stook  from  $16,500,000  to  $35,000,000. 

2.  To  Issue  $25,000,000  new  mortgage  bonds  (V.  74,  p.  831). 

3.  To  ratify  the  purchase  of  the  Stuttgart  &  Arkansas  River  RR.  Co. 
— V.  74,  p.  884,  831. 

Selma  (Ala.)  Street  Ry. — Mortgage.—  The  company  has 
made  a  mortgage  for  $125,000.  Colonel  F.  M.  Abbott  is 
President.  The  Warren  (Pa.)  Savings  Bank  is  mentioned  in 
connection  with  the  bond  issue. 

Stillwater  (Minn.)  Union  Depot  &  Transfer  Co.— Pur- 
chased.—This  property  was  recently  purchased  by  the  Nonh- 
ern  Pacific  Ry.  Co. 

Stockton  (Cal.)  Electric  Street  RR.— Real  Purchaser.— 
Ex  Governor  Jis.  H.  Budd  announces  that  in  the  purcha-e 
of  a  majority  of  the  company's  stock  he  represented  H.  E. 
Huntington.— V.  74,  p.  989. 

Texas  &  Oklahoma  RR.— New  Line  for  M.  K.  &  T.— This 
company  was  incorporated  on  May  15  with  $3,500,OOJ  capital 
stock  to  build  an  extension  for  the  Missouri  Kansas  &  Texas 
Ry.  from  Oklahoma  City  to  Colgate,  I.  T.,  a  distance  of  105 
miles,  and  to  acquire  by  purchase  from  the  Southwestern 
Coal  &  Improvement  Co.  the  $1,000,000  bonds  and  $305,000 
stock  of  the  Denison  &  Washita  Valley  Ry.  Co  ,  which  owns 
14  miles  of  road  between  Colgate  and  Lehigh,  IT,,  and 
branch  6  miles.    Tne  incorporators  are: 

Devereaux  Toler  of  New  York,  H.  M.  Flint  of  New  York,  F.  N.  Fin- 
ney  of  Milwaukee,  Horace  Speed  and  John  Devereaux  of  i;  inline. 

Toledo  Rullway  &  Terminal  Co.— Bonds.— The  mortgage 
made  under  date  of  Feb.  10,  1902,  to  the  Commmwealth 
Trust  Co.  of  St.  Louis,  as  trustee,  Btcnres  $3,500.00.)  of  I 
per  cent  $1,000  gold  bonds  due  Feb.  1,  1942,  witu  interest 
payable  Feb.  1  and  Aug.  1,  in  St.  Louis  at  tbe  office  of  the 
trustee,  the  first  coupon  being  due  Aug.  1,  is'OJ.  Tne  pre- 
amble to  the  mortgage  describes  tne  route  of  the  proponed 
line  as  follows : 

From  the  intersection  of  La  Pier  Street,  Toledo,  with  the  M.uunee 
River,  westerly  and  southerly  through  Washington  and  .v.Un-.s  town* 
ships  t.>  the  intersection  of  tbe  northerly  boundary  oi  the  tow  not 
Maumee  with  the  Maumee  River,  ail  n\  loom  County;  thenee  easterly 
across  the  Maumee  River  and  thence  northerly  through  the  town 
ships  of  Perrysbui'K  »nd  Rosa,  in  Woo  t'ouniy,  iiud  tutough  Oregon 
Township  and  the  oltj  o!  Toledo,  in  Luea 
across  the  Mauinee  River  to  the  pohu  of  starting  | 

Harry  E  King  is  President  and  Frank  w  Oanghlla 
tary.-V.  74,  p.  479.  498. 
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United  Traction  St  Klectrlc  Co.,  Providence— He.)  Rhode 

Island  Securities  Co.  above.— V.  74,  p.  578 

Wabash  Ml.  — Further  Alliance.— See  Detroit  &  Mackinac 
Ky.  above. -V.  74,  p.  101*1,  1041. 


INDUSTRIAL.  QA8  AND  MISCELLANEOUS. 

American  (Hell)  Telephone  &  Telegraph  Co.— New  Btoek, 

—The  directors  yesterday  voted  to  issue  $41,000,000  new 
stock  for  sale  to  stockholders  on  a  basis  of  one  share  of  new 
stock  for  four  shares  now  held,  the  new  shares  to  be  issued 
one  half  in  September  and  one  half  in  January  next.— V.  74, 
p.  1091,  988. 

American  Chicle  Co.— Monthly  Dividends— The  company 
has  declared  a  dividend  of  1  per  cent  on  its  common  stock, 
payable  June  10.  One  per  cent  was  also  paid  in  May  and  the 
same  in  April.— V.  74,  p.  885,  96. 

American  Gear  &  Vehicle  Co.— -Receiver. —  Chancellor 
Magie  at  Newark,  N.  J.,  on  Monday  appointed  Algernon  T. 
Sweeney  temporary  receiver  of  this  company  on  application 
of  Perry  L.  Sisson.  President.  Capital  stock,  $600,000. 
Assets  stated  as  $32,248;  liabilities,  mortgage,  $14,000;  other, 
$15,191. 

American  Machine  &  Ordnance  Co.— Successor  Company. 
—This  company  was  incorporated  at  Albany  on  May  23  witn 
$10,000,000  authorized  capital  stock,  of  which  $2,000,000  is  6 
per  cent  cumulative  preferred  stock  and  $8,CO0.0O0  common 
stock,  to  take  over  the  worfes  of  the  American  Ordnance  Co. 
at  Bridgeport,  Conn.,  and  the  Driggs-Seabury  Gun  &  Am- 
munition Co.  at  Derby,  Conn.,  and  other  properties  manu- 
facturing machinery  as  well  as  ordnance.  The  new  com- 
pany, it  is  said,  controls: 

The  United  States  patents  for  the  Hotchkiss  rapid-tire  Kan,  the 
Driggs-Sohroeder  system  of  rapid-fire  guns,  the  Aooles  maohlne  gun, 
the  patent  process  of  electric  welding  In  the  manufacture  of  projeotlles 
now  used  In  both  the  army  and  navy,  the  Fletcher  and  Dashlell  pat- 
ents of  rapid-firing  breech  mechanism  and  the  Maxim  patent*;  also  a 
plant  for  the  making  of  patterns  and  fine  machinery.  See  V.  74,  p. 
ts82,  479. 

American  National  Watch  Co.— New  Company— This 
company  was  incorporated  in  New  Jersey  about  May  15,  with 
$600,000  paid-up  capital  stock,  to  establish  a  watch  factory  at 
South  Bend,  Ind.  For  this  factory  a  part  of  the  tools  and 
machinery  of  the  Columbus  (O.)  Watch  Co.  (to  liquidate) 
has  been  purchased.  Clement  Studebaker  Jr.  of  Soutn  Bend 
is  President.  New  Jersey  representative,  Corporation  Trust 
Company. 

American  Ordnance  Co. — Successor. — See  American  Ma- 
chine &  Ordnance  Co.  above  —V.  74.  p.  682,' 479. 

American  Packers'  Association.— Consnlidait on.—  This 
company  was  incorporated  in  Delaware  on  Tuesday  to  unite 
the  leading  establishments  canning  fruit  and  vegetables  in 
Delaware,  the  eastern  snore  of  Maryland  and  Virginia  and 
several  in  New  Jersey.     Incorporators: 

Alfred  Bilderbaok,  Salem,  N.  J  ;  Henry  P.  Cannon.  Bridgeville,  Del ; 
Cassias  Dashlels,  Princess  Anne,  Md.;  Thomas  L.  Day.  Bldgely,  Md.; 
William  Ellison.  Camden,  Del.;  George  L.  Evans.  Aberdeen,  Md.; 
James  fl.  Hoffecker.  Wilmington,  Del.;  Henry  D.  Hughes,  William  P. 
Hutson,  and  Robert  K.  NefF,  Philadelphia;  Charles  R  Jones.  George- 
town, Del ;  Harry  Lambert,  Salem.  W.  J.;  Franklin  C.  Probasco, 
Brldgeton,  N.  .1.;  W.  L.  Stevens  Cedarville,  N.  J  ;  James  Wallace.  Cam- 
bridge, Md.;  John  W.  T.  Webb,  Vienna,  Md.,  and  Charles  T.  Wrightson, 
Easton,  Md 

American  Steamship  Co.— See  United  States  Steel  Corpo- 
ration below.  — V.  74,  p.  886. 

American  Steel  Castings  Co. — See  American  Steel  Foun- 
dries Co  below,— V.  74,  p.  886. 

American  Steel  Foundries  Co.— Status.—  Under  this  title 
arrangements  ate  being  perfected  for  the  consolidation  of  the 
following  six  companies  :  American  Steel  Castings  Co.  of 
New  Jersey  ;  Reliance  Steel  Castings  Co.  of  Pittsburg,  Pa.; 
Leighton  &  Howard  Steel  Co.  of  St.  Louis,  Mo, ;  Franklin 
Steel  Casting  Co.  of  Franklin,  Pa.;  Sargent  Co.  of  Chicago, 
111. ;  American  Steel  Foundry  Co.  of  St.  Louis,  Mo.  A  change 
in  the  plan  of  consolidation  was  recently  made  by  which 
Harris  Gates  &  Co.  retire  from  the  underwriting  syndicate 
and  the  remaining  members  of  the  syndicate  agree  to  reduce 
the  amount  cf  capital  stock  to  be  issued  for  the  acquisition  of 
the  same  properties  and  the  same  cash  and  working  capital 
from  $17,500,000  7  per  cent  preferred  stock  and  $17,500,000 
common  ebock  to  $*  5,000,600  6  per  cent  cumulative  preferred 
stock  and  $15,000,000  common  ttock.  Edward  Shearson,  re- 
cently Comptroller  of  the  United  States  Steel  Corporation 
and  now  a  member  of  ShearsoD,  Hammill  &  Co.,  is  giving 
the  syndicate  the  benefit  of  his  advice.  Jones,  Cae-ar  &  Co., 
it  is  said,  h? ve  made  full  investigations  and  have  certified  to 
the  eamirjgs  shown  by  the  syndicate  managers'  statement. 

It  is  expected  that  the  syndicate  will  be  concluded  within 
a  week  and  arrangements  made  for  the  new  company  to  take 
ove.r  the  properties  of  the  above  companies  as  an  operating 
company  by  the  1st  of  July.— V.  78,  p.  238. 

American  Strawboard  Co.— Exchange  Deferred.— The  ex- 
change of  the  stock  for  shares  of  the  United  Boxboard  & 
Pap*;r  Co.,  which  was  to  have  taken  place  this  week,  has 
been  postponed  until  Jnly  1.  Technical  points  relating  to 
the  securing  of  clear  titles  to  several  of  the  plantc,  It  in  said, 
are  ;,)|  that  delay  the  consummation  of  the  consolidation. — 
V.  74,  p.  1040,  089. 

American  Tu»e&  Stamping  Co.,  Bridgeport,  Conn.— New 

Stock.—  This  company,  incorporated  in  1899,  has  filed  at  Hart- 
ford, Conn.,  a  certificate  of  increase  of  capital  stock  from 
$1,000,000  to  $2  800,000,     The  Wilrnot  &   Hobba  Manufactur- 


ing Co.  of  Bridgeport,  Conn.,  owning  what  was  laid  t'»  be 
the  largest  steel- rolling  mills  in  Southern  New  Kugland,  was 
absorbed  last  December,  and  the  building  ol  an  open  hearth 
steel  plant  wan  undertaken,  its  approximate  daily  rapacity  to 
00  tons.  Direotora: 
Frank  a.  wiimot,  albert  n.  Stanton, Olarenoe  i».  h.  Miner  and 
Qeorge  L.  Prsntliji,  all  of  the  old  oompany;  Edwin  <;.  H;m ror^i .  Presi- 
dent of  tbfl  city  National  Hank;  Edwin  L&ngdon.  President  of  the 
•  nt ral  National  Hank  of  New  York.  and  Henry  \V.  Null,  lain  ambul- 
ant go r oral  sales  agent  of  the  American  moei  Hoop  Company, 

Automatic  Train  Controller  Co.— New  Enterprise.— This 
company,  incorporated  in  New  Jersey  with  $1,000,000  capi- 
tal stock  In  $10  shares,  is  offering  lti  stook  at  $5  per  share. 
.1.  L  McLeau,  of  J.  L.  McLean  &  Co.,  25  Broad  Street,  is 
President;  O.  A.  Shea,  Treasurer,  and  H.  A.  Herr,  Secretary. 

Baltimore  Shipbuilding  <te  Dry-Dock  Co.— Mortgage. — 
The  company  has  filed  a  mortgage  to  the  International  Trust 
Co.,  of  Maryland,  as  trustee,  to  Becnre  $150,000  of  6  per  cent 
bonds— $200,000  first  moitgngrt  and  $250,000  cumulative  in- 
come bondp.  The  $110,000  first  mortgage  bonds  of  the  Balti- 
more Dry-Dock  Co.  have  been  burned.  The  last  call  of  25 
per  cent— $100,000— was  paid  by  the  syndicate  May  1,  when 
the  new  securities  were  issued.    Further  facts  follow; 

The  firsts  are  gold  bonds  In  $500  and  $1,000  pieces,  dated  Feb.  1, 
1902,  and  due  Feb.  1,  1922,  bar,  sabjeot  to  oall  at  any  time  at  105. 
Capital  stook  authorized,  $363,600,  all  of  cneolass;  outstanding,  $300,- 
0"0,  in  shares  of  $100  each.  President,  Jno.  Quitman  Lovell;  Secre- 
tary and  Treasurer,  J.  Trlplett  Haxall.— V.  72,  u.  1240. 

Best  Manufacturing  Co. — Listed  in  Pittsburg.— The  Pitts- 
burg Stock  Exchange  has  listed  the  outstanding  $450,000 
stock  in  $100  shares.    Other  data: 

Incorporated  in  1899;  has  plant  in  Pittsburg  for  manufacture  of 
pipe  ana  valve  fittings.  Total  authorized  issue  of  stock,  $500,000.  In 
May,  lwOi,  paid  a  canh  dividend  of  6  per  oent;  April  15,  1902,  4  p.  c. 
Total  surplus,  $85,639;  debts  of  $70,250.  George  Best  is  President; 
Wm.  H.  H  Sheets,  Vice-President;  Charles  R.  Rail,  Treasurer;  George 
II.  Daner,  Secretary. 

Buffalo  Iron  Co.  of  Nashville,  Tenn.— Consolidation. — 
The  shareholders  on  May  6  approved  the  proposition  to  con- 
solidate with  the  Bon  Air  Coal  Co.  under  title  of  the  Bon  Air 
Coal  <fc  Iron  Co.,  thus  ensuring  a  satisfactory  supply  of  coal. 
Further  data: 

The  Buffalo  Iron  Oo.  owns  three  iron  furnaoes  and  80.000  acres  of 
mineral  lands  in  Wayne,  Lewis  and  Hickman  oounties,  Tenn.  It  has 
outstanding  $700,000  common  stock  and  $350,000  preferred  stock  In 
$100  shares;  also  $270,000  of  5  per  oent  bonds  due  in  1925.  Some 
time  ago  En  tear 'Jones,  representing  a  syndicate,  offered  par  for  the 
bonds  and  the  preferred  stook  and  50  for  the  common  stock.  The 
Bon  Air  Coal  Co  has  outstanding  $500,000  each  of  common  and  pre- 
ftrred  stook  and  $157,000  6  per  oent  bonds  due  in  la28.  Final  action 
on  the  merger  will  be  taken  on  May  28  by  the  Coal  Company  and  on 
May  31  by  the  Iron  Company. 

The  securities  of  both  are  traded  in  in  Nashville. 

H.  de  Cabanuas  y  Carbajal.— Sale—  See  Havana  Commer- 
cial Co.  below.— V.  74,  p.  480. 

Central  Coal  &  Coke  Co.— Listed.— The  New  York  Stock 
Exchange  has  listed  $3,250  000  additional  common  stcck, 
inakiDg  the  total  to  date  $5,125,000.  See  V.  74,  p.  480,  886.— 
V.  74,  p.  900. 

Central  District  &  Printing  Telegraph  (Bell  Telephone) 
Co.  of  Pittsburg. — Status.— Moffat  &  White,  wnen  recently 
offering  stock  at  122%  and  accrued  dividend,  said  : 

This  company  operates  as  exclusive  "Bell"  lloensee  ia  Western 
Pennsylvania  and  the  aljaceut  oounties  of  Ohio  and  West  Virginia  ; 
Pittsburg  is  Its  chief  city.  The  company  reports  40,1  J6  telephones 
outstanding  Deo.  31.  1901.  Financial  condition  Deo.  3i,  1901  : 
Bonded  debt,  none;  capital  stook  outstanding,  $7,500,000;  gross  earn- 
ings for  calendar  year  1901,  $1,937,732;  net  inoome  applicable  to 
dividends,  $42  ±.752  ;  dividends  paid  (8  p.  o.),  $400,000  ;  surplus  for 
year,  *v  4,7*2.  Dividends,  8  p.  o.  per  annum  (2  p.  o.  quarterly,  Janu- 
ua:y).— V.  74,  p.  381. 

Champion  Match  Co.—  Increase  of  Stock. — This  New  Jer- 
sey corporation  has  increased  its  ciDital  stock  from  $30,000  to 
$1,000,000. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Circular.— Lath- 
rop  &  Smith,  for  the  committee  of  stockholders,  have  issued 
a  circular  respecting  the  refusal  of  the  Ziegler  faction  to 
surrender  possession  of  the  company's  books  to  the  new 
officers.— V.  74,  p.  1088,  1040. 

Consolidated  Tobacco  Co. — Acquisitions. — Arrangements 
have  been  made  for  the  control  of  the  Havana  Commercial 
Co.of  New  Jersey  and  the  concern  known  as  "Henry  Clay  and 
Bock  &  Co  "  of  London  and  Havana,  both  of  which  com  - 
panies  it  was  recently  believed  were  held  in  the  interest  of 
the  Universal  Tobacco  Co.  (see  V.  74,  p.  271).  A  new  cor- 
poration, the  "Havana  Company,"  organized  in  New 
Jersey  with  $35,000,000  capital  stock  and  $10,000  000 
bonds,  will  acquire  not  less  than  two- thirds  of  the  $16,600,000 
capital  stock  of  the  Havana  Commercial  Co.  (see  that  com- 
pany), all  the  outstanding  shares  of  H.  de  Cabanas  y 
Carbajal,  a  New  Jersey  corporation,  and  it  is  understood 
the  controlling  interest  in  the  Clay-Bock  Company— see 
"Havana  Company"  below  for  further  particulars. 

The  facts  regarding  the  purchase  of  the  ordinary  shares  of 
the  Clay-Bock  Company,  65  per  cent  of  whose  total  stock  is 
now  said  to  be  controlled,  are  as  follows  : 

In  April  last  George  Pierce  Butler,  representing  the  syndicate  "hav- 
ing control  of  the  Havana  Commercial  Co  ,"  purchased  at  £17  per  £10 
share  90  per  cent  of  the  £  itJO.ciOO  ordinary  stock  of  "Henry  Clay  and 
Bock  St  Oo."  on  condition  that  the  purchasers,  as  owners  of  such  ordi- 
nary shares  shall  not  within  ten  years  attempt  to  wind  up  either  the 
Clay-Bock  Company  or  the  Havana  Cigar  A  Tobaooo  Factories,  Lim- 
ited ;  or  if  they  do  i  hut  the  8  per  cent  preferred  stock  (Ji  i  70,000)  and 
the  first  mortgage  dehennne  tis  (£170,000)  or  the  former  company 
and  the  7  p.  c.  preferred  stock  <£*70,000)  and  tIihS'a  p.  o.  debentures 
(£'.2(10,000)  of  "the  latter  company  shall  be  bought  up  at  their  fair  mar- 
ket value"  (see  London  Financial  Newn"  of  April  'Zi).  The  Clay-Bock 
Company  was  organized  In  1H88  and  acquired  the  tobaooo  and  cigar 
business  of  the  firms  of  Alvarez  and  Gonzalez  and  of  Book  &  Co.;  It  also 
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r   r  M>  years  the  business  of  Uio  Havana  Ulgai  A 
i,  I  luitle.l.  .  u«i*iiiorlui<  a  net  auuual  protlt  of    c 

i utero^l  i>u  tho  lalli  i'i  <lol>.  nlureo    and 
'.  aliarea. 

The  intention  expressed  bj  th«  purchasers  tit   the   tin; 

.iale  watt  to  rt-oruHuizn  the  Havana  Commercial  Oo.  under 

tirr  uitiuewitli  rorklng  capital  and  to  piaoe  it  with 

i.  utid«r   the   control  of   Mr.  Bock,  thus 

$  the  "practical  control   of    thu   Havana  cigar  trade" 

mauagouu-iit.      V.  74.  p.  777,  71 

.'utlutint.il   Km  &    Lead    Hlulug  X  Smelling  Co.— N*B 
rotary  Jore  A.  Djwuu  in  a  circular  says: 

Afin  m  nt-riod  i.r  iww  |nior5  (ur  zino  ore,  ttin  general  condition  of  U.o 
.   and  tlic  :    ot    lto    tttnauts  (  w  tio  con  tribute  ttin  royal- 

ties mIi  rh  foi  f   ilin  noinp  ui)  n   income)  are  such  tliat  the 

payment  of   dividends  Can  be   nbortl>    uudrrukru.     Iu  furtherance  of 
Hi  s    objeot    the    <  lal    /iuo  <  'Wuo)ha«   beenoigani 

Willi  a  capital  of  $}ft0.000  lu  shares  of  $'Jft  each,  auit  now  OffeM  to  ex 
ohaiiKe  One  aliain  .>r    Its    stock,  par    Value    $it>,  for  1H  e  hliaren  of  your 
company's  *3iO,uoo  stock,  par  value  $5,  provided  at  least  76  per  cent 
thereof    lie  it    |  I'  i>ou  the  consummation  of    the  riohauge  It   la 

luirmlcl  to  commence  the  payment  of  dividends  on  or  about  July  1st 
at  the  ratn  of  10  cents  per   share   qu»i  tei  ly,  helug  at   ttie  rate  of 
d' ,  .  per  cent  per  auuuui.     lhe  surplus  now    amounts  to  more  than  12 
pel  conr  on  Urn  nullre   capital   stock.     The   company     lias  no  Indebted 
una  of  auy  kind. 

ettucklioldrr*  are  requested  to  dep  >«U  their  certificates  of  stook  with 
Messrs.  Uayden,  Stone  A  Co.,  No.  »7  Milk  St.,  Boston.— V.  69,  p.  1064. 

i  William)  Cramp*  Sons'  Ship  &  Engine  Building  Co.— 

Rtport  —The  results  for  the  year  ended   April  DO  are  re- 
potted ae  follows: 

\  mr  endiiiu            Grout  Net  (over  Dividends  Balance, 

April  i>t>               pr  tjtts  interest,  etc./  (ip.e.)  surplus. 

li*i  'J $8,102,093  $385,230  $24^,400  $14.4.836 

1901 7,319,000  291,772  242,400  49.372 

Contracts  on  hand,  $'.24,730,874,  contrasting  with  $30,637,000 
April  30,  lyOl.— V.  74,  p.  990,  718. 

Crescent  Shipyard  Co.— Nixon  Company  Incorporated. — 
This  company  was  incorporated  in  New  Jersey  on  May  12. 
Further  information: 

Authorized  capital  stook  $1,200,000  in  $100  shares.  Incorporators: 
Lewis  Nixon,  Marvin  8.  Chase  and  P.  H.  Ollhooley,  as  successor  of 
the  ooiupauy  which  has  for  the  past  eight  years  leased  the  shipyards 
of  Samuel  L.  Moore  &  Sons  Co.  at  Ell/abethport,  N.  J 

Denver  (Col.)  ba»<fc  Electric  Co.—  Prot tctive  Committee.— 
A  committee  consisting  of  C.  S.  W.  Packard,  President  of 
the  Pennsylvania  Co.  for  Insurances  on  Lives  &  Granting 
Annuities,  of  Philadelphia,  Cyrns  Q.  Derr,  Reading,  Pa.,  and 
Francis  P.  McManus,  Davidson  Bldg.,  Jersey  City,  N.  J.,  re- 
quests the  holders  of  the  Denver  consolidated  gas  mortgage 
Ot*  due  1911,  "in  view  of  the  probable  default  in  the  payment 
of  interest  due  July  1,  1902,"  to  deposit  their  bonds  with  the 
Pennsylvania  Co.  for  Insurances  on  Lives  &  Granting  An- 
nuities, 517  Chestnut  St.,  Philadelphia,  on  or  before  June  25. 
—V.  74,  p.  990,  430. 

Fuller  Co.— Provisions  Respecting  Preferred  Shares  and 
Bonds. — Tne  preferred  stock  has  bo  voting  power;  the  cer- 
tificate of  incorporation  provides  as  follows: 

The  preferred  stook  shall  receive  dividends  at  the  rate  of  and  not 
exceeding  7  p.  o.  per  annum.  This  dividend  shall  be  payable  quarter- 
yearly  on  the  first  days  of  July,  Ootober,  January  and  April;  the  first 
dividend  to  be  paid  July  1, 1901.  Such  dividends  shall  be  cumulative, 
and  If  the  profits  In  auy  one  year  declarable  as  dividends  shall  not  be 
sufficient  to  pay  such  dividends  for  such  year  upon  eald  preferred 
stock,  the  same  shall  be  made  up  from  profits  of  a  later  period  until 
the  full  amount  ot  dividends  heiein  specified,  without  Interest,  shall 
have  been  paid  upon  the  preferred  stook  before  any  dividend  Is  de 
olared  on  the  common  stook.  The  amount  of  suoh  annual  dividend 
upon  the  preferred  stock  shall  In  each  year  be  reserved  for  such  pay  - 
ment  before  any  dividends  shall  be  set  apart  or  paid  upon  the  common 
stock.  The  balance  of  the  net  profits  of  the  company  declarable  as 
dividends  shall  be  distributed  among  the  holders  of  the  common 
stook.  The  faoe  value  of  the  preferred  stook  and  the  accrued  and  un- 
paid dividends  shall,  In  the  event  of  the  dissolution  of  the  company, 
and  the  division  of  the  assets,  be  paid  In  full  before  any  sum  what 
ever  shall  be  paid  on  aooount  of  the  common  stook,  and  thereafter  the 
oommon  stock  shall  be  entitled  to  the  entire  assets  remaining.  No 
voting  power  whatever  shall  be  vested  In  the  holders  of  the  preferred 
stock,  any  future  law  of  the  State  of  New  Jersey  in  any  wise  to  the 
oontrary  notwithstanding,  said  provisions  having  been  aoted  upon  be- 
tween the  parties  to  these  presents  as  constituting  conditions  prece- 
dent to  the  organization  of  said  company.— V.  74,  p.  1041. 

General  Electric  Co. — Purchase.— See  Sprague  Electric 
Co.  below. -V.  74,  990,  889,  881. 

Hackensack  Meadows  Co. — Committee's  Report.— The  inves- 
tigatingcommittee,  P.  Chauncey  Anderson,  Chairman,  says  : 

A  syndicate  received  $3,000,000  stook,  of  which  $1,500,000  was 
subsequently  returned  to  the  treasury ,  Issued  on  3,92 f>  acres  of  laud 
mortgaged  tor  $1,499,000  4>s  p.  o.  20-year  bonds.  In  December,  1901, 
546  acres,  mortgaged  for  $200,000,  were  bought  for  $300,000  stook. 
In  April,  1902,  100  acres,  unmortgaged,  were  bought  for  $70,0u0 
stook.  The  company  has  received  about  $S2, 500  proceeds  of  l. 000 
shares  treasury  Btook  sold  for  $50,000,  $31,000  loan  by  A.  L.  Meyer 
(collateral  2,000  shares  Haokensaok  Meadows  stook  and  company's 
notes)  and  about  $1,500  from  advertising  privileges,  etc  Its  expenses 
have  been :  For  legal  fees,  Incorporation,  engraving  stocks  and  bonds, 
about  $29,400;  bond  and  other  Interest,  about  829.500,  and  taxes  to 
1901,  about  $23,000,  a  total  of  about  $82,000;  cash  on  hand,  $424. 

Approximate  balance  sheet  May  1,  1902  : 

Assets— 4,571  acres  of  land,  at  $1,000  per  acre,  $4,571,000;  treasury  stock,  at 
par,  $l.o25.00i) ;  accounts  receivable,  rentals,  etc.,  $1,076;  casri  on  band.  ¥424; 
total,  $o.59S,3«9.  Llablllt'es— Capital  stock,  $3,000,noO;  bonds  and  mortifies, 
Si.tWy.ooO;  accounts  payable  (Meyer  loan),  $31,090;  1901  taxes  (in  dispute, 
$18,747;  bills  payable,  $t)0S;  surplus  assets  to  balance, $854.u44;  total,  $5,698,399. 

Engineers  estimated  that  to  reclaim  the  lands,  provide 
light,  water  works,  streets,  etc,  woald  cost  $3,500,000; 
this  amount  was  to  be  raised  by  selling  additional  stock. — V. 
74,  p.  990. 

Hardware  Consolidation.— New  Plan.—  The  hardware 
jobbers'  combine  on  the  extensive  lines  heretofore  projected 
is  understood  to  have  been  abandoned,  but  there  may  per- 
haps be  an  attempt  to  combine  houses  in  such  cities  as  Chi- 
oago,  Milwaukee,  Dolnth,  St.  Paul,  Davenport,  Kansas  City, 


Bt.  Joeepb,  Oman*,  Sioux  City,  Detroit,  Saginaw  and  Cleve- 
land.    V.  74,  p.  778. 

Havana  Commercial  Co  -I 'tan.—  The  reorganization  oom- 
mltteo  has  t*n'ti  dissolved  without  formulating  a  plan  and 
depositors  atn  entitled  to  withdraw  thu  stock  deposited  by 
them  with  the  U natality  Trust  Co.  Holders  of  morn  than 
two-thirds  of  the  preferred  and  oommon  stock,  however, 
have  redepoMit  1  ilieir  shares  with  the  Guaranty  Trust  Co. 
under  a  pi  m  which  provides  for  the  organization  of  the 
"  Havana  Tobacco  Oo.  with  the  following  capitalization; 
$10  000,000  JO  year  r)  per  cent  gold  bonds,  of  which  $3,500,000 
shall  be  in  the  treasury  unissued ;  $5,000,000  5  per  cent  non- 
ciiiniilative  preferred  stock  and  $30,000,000  common  stook. 
The  Havana  Tobacco  Co.  is  to  acquire  all  the  outstanding 
shares  of  H.  de  Cabanas  y  Carbajal,  a  New  Jersey  corpora- 
tion (V.  74,  p,  480),  and  is  to  issue  $0,040,000  of  common 
and  $3,000,000  of  preferred  shares  in  exchange  for  the 
stock  of  the  Havana  Commercial  Co.  as  follows: 

r-  Will  be  exchanged  for— \ 
Jiach  $100  of  New  common.    New  pre/. 

Havana  Commercial   common  ($10,000,000).  $40  

do  .to  preferred  ($o,000,OUO).  40  $600 

Further  deposits  will  be  received  for  not  less  than  thirty 
nor  more  than  sixty  days.  See  also  Consolidated  Tobacco  Co. 
above  and  Havana  Company  below.  — V.  78,  p.  1210. 

Hut  an  a  Tobacco  Co.— Successor  Company. — This  company 
was  incorporated  in  New  Jersey  on  Wednesday  with  $35,- 
000,000  authorized  capital  stock,  of  which  $5,000,000  to  be 

5  per  cent  non  cumulative  preferred,  as  per  plan  under  Ha- 
vana Commercial  Co.  above.  Incorporators,  Maniey  Whed- 
bee,  David  C.  Phillips  and  William  R.  Jonrneay  Jr.,  all  of 
Jersey  City.  See  also  Consolidated  Tobacco  Co.  above.  The 
new  company  will  make  an  issue  of  $10,000,000  20-year  6  per 
cent  gold  bonds,  of  which  $2,500,000  will  remain  in  the 
treasury. 

H.  B  Hollins  &  Co.  on  Wednesday  said: 

The  Havana  Tobaooo  Oo.,  organized  to  day,  has  acquired  the 
Havana  Commercial  Co.,  the  Henry  Clay  and  Book  &  Co.  and  the 
Cabanas  Company.  This  oouipany  has  been  organized  and  Is  con- 
trolled by  the  American  and  Continental  Tobaoco  interests.  Among 
the  directors  who  will  be  elected  are:  James  B.  Duke  John  B.  Cobb, 
Oliver  H.  Pavne,  Thomas  F.  Ryan.  Anthony  N  Brady,  Grant  B. 
Schley,  P.  A.  B  Widener,  Frank  it.  Kay,  R  A.  C.  Smith,  H  8.  Hollins, 
R  R.  (iovin,  John  C  Tomllnson  and  other  gentlemen,  some  represent- 
ing strong  lin  mciai  Institutions,  and  others  prominent  iu  the  tobaooo 
and  cigar  industry,  whose  names  will  be  announced  later.— V.  73,  p. 
1210. 

Homestake  Mining  Co.— Listed.— The  New  York  Stock 
Exchange  has  listed  $840,000  additional  capital  stock,  making 
the  total  to  date  $21,840,000,— V.  74,  p.  580, 

Jones  &  Langhlin  Steel  Co. — Incorporation— Increase  in 
Stock. — Notice  has  been  given  that  on  June  2  application  will 
be  made  for  the  incorporation  of  this  company  as  suc- 
cessor of  the  private  concern  known  as  Jones  &  Laugh- 
lins,  Limited.  The  capital  stock,  now  $20,000,000,  will  prob- 
ably, without  change  in  ownership,  be  largely  increased, 
large  additions  to  the  plant  being  contemplated.  The  busi- 
ness was  established  in  1852  and  now  includes  plants  in  the 
heart  of  Pittsburg  and  ooal  and  iron  ore  deposits,  as  follows  : 

Five  large  blastfurnaces,  total  output  900,000  tons  of  pig  Iron  a 
year;  Bessemer  steel  plant,  output  tiOJ.OOO  tons  a  year;  open  hearth 
steel  plant,  output  175,000  tons  a  year;  new  Talbot  open-hearth  fur- 
nace under  construction,  expected  to  produoe  150,000  tons  of  steel  a 
year  additional;  also  mills  for  making  plates  up  to  100  luetics  wide, 
beams  and  channels  up  to  24  Inches,  spikes,  rivets  and  bolts,  chain, 
oold  rolled  shafting,  etc ;  total  finished  produots  nearly  1.000,000 
tons  a  year.  Theconoern  owns  large  ore  properties  intbe  Mesaba  and 
Marquette  ranges  and  has  long-time  contracts  for  Iron  ore  in  the  same 
ranges;  also  owns  all  the  capital  stook  of  the  Vesta  Coal  Oo.  ( 1,227 
ooke  ovens,  etc.,)  the  Monongahela  Connecting  RR ,  the  Inter-State 
Iron  Co.  and  the  Blair  Limestone  Co.,  operating  extensive  limestone 
quarries  near  Hollldaysburg,  Pa.— V.  72,  p.  1240. 

Lackawanna  Steel  Co.— Directors.  -The  directors  are: 
President,  Walter  8cranton;  Vioe-Presldent,  Moses  Vaylor;  William 
E.  Dodge  of  Phelps,  Dodge  &  Co.,  Warren  Delano  Jr.,  D.  O.  Biatr  of 
Blair  &  Co.,  Cornelius  Vanderbllt,  D.  O.  Mills,  Heber  R.  Bishop,  M. 
Taylor  Pvne,  J.  Q.  MoOulioogh,  H.  A.  C.  Taylor,  a.  Isellu  Jr.,  Iselin  & 
Co.,  and  H.  MoK.  Twombly,  all  of  New  York;  H.  Walters,  Baltimore, 
Md.;  Samuel  Mather.  Cleveland,  O.;  B.  H.  Baekiugham,  representing 
Lebanon  interests;  J.J.Albright,  Edmund  Hayes  and  Henry  Wehrum, 
all  of  Buffalo;  B.  S.  Guinness;  J.  Malcolm  Forbes,  Boston,  Mass. 

Treasurer  is  J.  P.  Higginson;  Secretary,  John  W.  Far- 
quhar;  General  Manager,  Henry  Wehrum. 

Lectse  of  Furnaces.— See  Cornwall  RR  under  "Railroads." 
—V.  74,  p.  580,  429. 

Louisville  (Ky.)  Home  Telephone  Co.— Mortgage.— Thia 
company  recently  made  a  mortgage  to  the  American  Trust 

6  Savings  Co.  of  Chicago,  as  trustee,  to  secure  $3,000,000  of 
the  20-year  5  per  cent  gold  bonds,  due  July  1,  1932,  but  not. 
we  understand,  subject  to  oall  at  an  earlier  date ;  denomina- 
tions, $100,  $500  and  $1,000.  The  National  Trust  Co.  of 
Louisville  has  recently  been  offering,  with  stook  bonus,  a 
block  of  the  bonds,  on  a  basis  to  net  the  purchaser  over  6 
per  cent  per  annum.    Further  facts  follow: 

The  company  was  Incorporated  in  Delaware  on  Maroh  33, 1901, 

with  $1,000,000  authorized  capital  stook  (In  $100  shares)  since  in 
oreased  to  $1,500,000,  of  which  $1,000,000  has  been  issued.  Annual 
charge  per  telephone  under  olty  ordinance:  Buslueas  lines  unlimited. 
$48;  private  houses,  $30  and  $;i6.  The  plant  is  expected  to  bo  com- 
pleted June  1, 1902,  with  6.000  telephones.  President,  John  A  Arm 
strong;  Secretary,  £.  M.  Coleman;  Treas..  Owen  Htce. 

A  block  of  stock  in  the  Home  Telephone  Co.  of  New  Albany . 
Ind.,  has  been  purchased  by,  or  in  the  interest  of,  the  Louis- 
ville company.— V.  73,  p.  902. 

Manufactured  Rubber  Co.— JV<  w  Business.— Tlio  oM  Hm 
of  business  having  proved  unprofitable,  the  managers  have 
decided  to  abandou  it,  and  to  engage  iustead  iu  the  manufac- 
ture of  rubber  shoddy.— V.  78,  p.  1211. 
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National  Cereal  Milling  Co.— Bonds.— B.  C.  W.  EvanB  & 
Co.  of  this  city  are  receiving  subscriptions  at  98  and 
interest  for  $200,000  of  the  company's  $450,000  first  mortgage 
sinking  fund  $1,000  gold  5a.     Farther  data: 

These  bonds  are  duo  Mar.  1,  1941,  but  are  subjeot  to  call  on  or  after 
Mar.  1,  1904,  at  105  and  Interest;  Interest  payable  at  Knickerbocker 
Trust  Co.,  trustee.  The  company  is  a  New  Jersey  corporation  with 
$1,000,000  authorized  capital  stock  In  #100  shares  and  wltu  mills  at 
Louis  and  Peoria   (headquarters),  also  at  Newport  and 


The  bonds  are  listed  on  the  Consolidated  Exchange, 


Chicago,  8t. 
Montezuma,  Ind 
New  York  City. 

Niagara  Falls  Power  Co.— New  Stock.— The  shareholders 
will  vote  June  8  on  increasing  the  stock  from  $6,500,000  to 
$9,500,000,  to  provide  for  the  conversion  of  convertible  bonds 
aa  presented. — V.  78,  p.  35. 

(W.  K.)  Niver  Coal  Co.— Bonds.— This  Pennsylvania  cor- 
poration some  months  ago  made  a  mortgage  to  the  Paterson 
(N.  J.)  Safe  Deposit  &  Trust  Co.  to  secure  $1,000,000  of  5  p.  c. 
30-year  gold  bonds  due  Nov.,  1931.    Additional  particulars: 

These  bonds  cover,  It  Is  said,  property  In  Boston,  Mass.;  Syracuse 
and  Oswego,  N.  Y.,  and  Phoenix  and  Nlverton,  Pa.,  including  some 
thousands  of  aores  of  ooal  lands  In  Pennsylvania,  one  account,  saying 
19,000  aores  with  present  dally  output  of  350  tons,  which  Is  to  be 
largely  increased.    W.  K.  Nlver  of  Byraouse  Is  President. 

North  American  Lumber  &  Palp  Co.— Committee's  State 
merit. — The  shareholders'  investigating  committee,  P.  Chaun- 
cey  Anderson,  Chairman,  says: 

Capital  stock.  $2,500,000,  was  Issued  for  $1,000,000  bonds  and  $1,- 
500,000  stock  of  the  United  Lumber  Go.  of  Nova  Sootla,  owning  265,- 
000  acres  lumber  and  pulp  lands,  with  three  sawmill  plants,  stores, 
etc.  There  Is  due  on  these  lands  at  Intervals  to  Deo.,  1 903.  $173,000. 
and  for  commissions  and  legal  expenses,  $15,500.  Balance  sheet  of 
United  Lumber  Co.: 

Assets- Lands,  plants,  etc.,  $2,500,000;  logs,  at  $13  per  1.00">  feet,  §144,OPO. 
bonds  in  treasury,  $5ti*,000;  cash  in  bank,  $1,000;  total  assets,  $3,213,000; 
Liabilities— Capital  stock,  $1, 500,000.  bonds  authorized,  $l,00<UO0.  deferred  pay- 
ments, etc.,  $1-S,600;  due  on  logs  as  delivered,  $8t»,00U;  bills  payable,  $40,000; 
advance  N.  A.  L.  A  P.  Co.,  $»,284;  excess  assets  to  balance,  $451,215;  total,  $},- 
213.000.— V.  74,  p.  991,  887. 

Osceola  Copper  Mining  Co. — No  Dividend. — The  directors 
met  on  Wednesday,  but  failed  to  declare  the  usual  semi-an- 
nual dividend.— V.  74,  p.  887. 

Pacific  Packing  &  Navigation  Co.— Readjustment  Plan.— 
It  is  proposed  to  retire  the  present  issue  of  $3,115,000  6  per 
cent  debentures  (annual  sinking  fund,  $300,000),  by  use  of 
$500,000  treasury  cash  and  by  issuing  at  par  $1,000,000  pref. 
stock  and  $1,500,000  new  20-year  5  per  cent  debentures,  with 
sinking  fund  of  $75,000,  payable  yearly,  beginning  Jan.  1, 
19u4,  the  company  to  have  the  privilege  on  any  interest  day, 
upon  sixty  days'  notice,  of  paying  off  any  amount  of  the  de- 
bentures (when  drawn)  at  1023^.  The  existing  debentures  to 
the  amount  of  $3,000,000  are  to  be  retired  by  the  payment  of 
$1,500,000  in  cash,  and  the  substitution  of  the  new  issue  of 
debentures,  which  is  limited  to  $1,500,000;  the  remaining 
$115,000  debentures  are  also  to  be  purchased  by  the  company. 
To  carry  out  this  plan,  the  company  will  provide  $500,000  out 
of  its  treasury,  and  recommends  that  those  who  have  pur- 
chased the  $3,000,000  of  present  debentures  should  take  pro 
rata  and  pay  for  at  par  $1,000,000  of  the  company's  7  per 
cent  preferred  stock. 

In  the  case  of  purchasers  who  have  paid  for  their  deben- 
tures of  the  present  issue,  and  have  received  their  debentures 
with  50  per  cent  thereof  in  preferred  and  common  stock,  re- 
spectively, the  arrangement  would  result  as  follows: 

Each  purchaser  who  has  paid  $100,000  would  subsorlbe  and  pay  for 
$33,333  33^5  preferred  stock  at  par,  and  would  reoelve  by  the  reduc- 
tion of  50  percent  of  his  holdings  of  debentures  cash  to  the  amount  of 
$50,000,  leaving  a  difference  of  cash  in  his  possession,  after  paying  for 
his  new  preferred  stock,  of  $16,666  Oe^j  On  the  completion  of  the 
transaction  he  would  be  in  possession  of  new  debentures,  $5OpO0O; 
oash,  $16,6fc6  6623;  new  preferred  stock,  $33,333  33 hi;  preferred 
stook  already  delivered,  $50,000;  common  stook  already  delivered, 
$50,000;  total,  $200,000. 

In  effect,  therefore,  each  $1,000  of  the  $3,000,000  debenture 
6s  will  be  exchanged  for  $500  new  debentures,  $166  66  cash 
and  $333  33  preferred  stock. 

This  arrangement  will  reduce  the  annual  interest  charge 
from  $186,900  to  $75,000;  the  sinkiDg  fund  charge  from  $300,- 
000  to  $75,000  (total  annual  saving,  $336,900),  and  will  in- 
crease the  preferred  stock  from  $6,100,000  to  $7,100,000.— V. 
78,  p.  960. 

Parker  Match  Co. — Incorporated.—  This  company  was  in- 
corporated in  New  Jersey  on  May  23  with  $3,000,000  author- 
ized capital  stock,  to  manufacture  matches,  the  incorporators 
including  representatives  of  the  Corporation  Trust  Co. 

Paris  (Tex.)  Light  &  Power  Co.— Bonds.—  This  oompany, 
whose  $200,000  capital  stock  (in  $100  shares)  is  controlled  by 
the  same  interests  as  control  the  Paris  Transit  Co.  (V.  74, 
p.  478),  has  made  a  mortgage  to  the  Missouri  Trust  Co.  of  St. 
Louis,  as  trustee,  to  secure  $200,000  gold  bonds  due  Jan.  1, 
1932,  but  subject  to  call  in  ten  years  at  par;  $125,000  of  the 
bonds  are  outstanding. 

Philadelphia  Record —See  Record  Publishing  Co.  of 
Philadelphia. 

Planters'  Compress  Co.— Successor  Company.—  This  com- 
pany was  incorporated  in  Maine  on  Monday  with  $10,000,000 
capital  stock  in  $100  shares  per  reorganization  plan  in  V.  74, 
p.  888.— V.  74,  p.  888. 

Pittsburg  Steamship  Co.— See  United  States  Steel  Corpo- 
ration below. 

Procter  &  ttamhle  Co.— New  Stock.— The  shareholders  on 
Wednesday  approved  the  proposition  to  increase  the  capital 
stock  from  $4,500,000  par  value  to  $6,000,000,  as  stated  in 
V.  74,  p.  991. 

Record  f'ahlishlng  Co.  of  Philadelphia.  -New  Owners.— 
William  H.  Htenger  says  that  associated  with  him  In  the  pur- 
chase of  tin's  property  are  John  Wyeth  and  Henry  B.  Gross 
of  Philadelphia  and  James  Kerr  of  Clearfield.    These  gen- 


tlemen, with  Mr.  Stenger  himself,  and  TheodOM  Wright,  the 
present  editor  in-chief,  will  constitute  the  new  board  of  di- 
rectors, all  being  lifelong  Ddinocrats.—  V.  71,  p,  1098,  482. 

Republic  Iron  &  Steel  Co.— Direct  or.  -George  A.  Baird 
Iiuh  been  elected  a  director. — V.  74,  p.  825. 

Rlsdon  Iron  Works,  San  Francisco.— /toads  Authorized. 
— The  shareholders  on  May  21  authorized  ihe  issuing  of  $600,- 
000  5  per  cent  bonds  due  in  15  years,  but  subject  to  call  in 
whole  or  in  part  within  ten  years  at  105,  or  afterward  at 
H)2Jo.  The  proceeds  will  be  used  for  additions,  enlarge- 
ments and  betterments.  The  company  at  present  has  no 
bonded  Indebtedness.— V.  74,  p.  730. 

Rubol  Paper  &  Lithographing  Co.— Receiver  Appointed. 
— Application  was  made  to  the  Court  of  Chancery 
in  Trenton,  N.  J.,  M.-iy  22,  by  Samuel  L.  Rubel,  a  stockholder, 
for  the  appointment  of  a  receiver  for  the  company  on  the 
ground  of  insolvency.  Liabilities  are  given  as  $90,000  and 
nominal  assets  $281,000.  The  recent  proposition  to  issue 
$250,000  bonds  fell  through,  none,  it  is  said,  having  been  sold. 
On  May  26  R.  C.  Jenkinson  was  made  receiver. — V.  74,  p.  941. 

Saginaw  City  Gas  Co.— Bonds.—  The  bonds  outstanding 
under  mortgage  of  1902  have  been  increased  by  $50,000  (to 
$750,000)  on  account  of  extensions  and  improvements.— V. 

72,  p.  876. 

St.  Louis  Terminal  Cupples  Station  &  Property  Co.— 
Report.— The  earnings  for  the  year  ending  April  80  compare 
as  follows : 

Fiscal       Jleceiptsfrom      Total  Net  Interest  Balance, 

year.  rents,  etc.       expenses.      earnings.      on  bonds.         surplus. 

1901-02. ...$317,662  $64,095  $253,607  $135,000  $118,567 
1900-01....   314,764  86,475  228,289  135,000  93,283 

-V.  72,  p.  1032. 

St.  Lawrence  Power  Co.,  Massena,  N.  Y. — Sale  July  3. — 
The  foreclosure  sale  is  set  for  July  3;  upset  price,  $500,000. — 
V.  74,  p.  1041, 683. 

Salem  (Mass.)  Electric  Lighting  Co.—  New  Stock. — 
Shareholders  of  record  April  9  are  offered  the  privilege  of 
subscribing,  to  and  including  June  7,  for  $100,000  new  stock 
at  $125  per  $100  share,  in  amounts  of  four  shares  for  every 
seven  shares  of  the  existing  ($175,000)  stock  held  by  them; 
payment  to  be  made  on  or  before  June  14.  Wm.  S.  Felton  & 
Co.  of  Salem  are  dealing  in  the  rights. — V.  73,  p.  142. 

Seattle  Electric  Co. — Earnings. — The  results  for  two 
years  past  are  reported  to  the  Chronicle  as  below: 

Calendar  Oross  Net  Sundry      Fixed  Balance, 

year—  earnings.       earnings,     credits,    charges.         surplus. 

1901 $1,489,515      $554,878      $9,622      $261,875      $302,625 

1900 1,221,643       322,664        201,580        121,084 

-V.  74,  p.  207. 

Southwestern  Coal  &  Improvement  Co.— Sale  of  Securi- 
ties.— See  Texas  &  Oklahoma  Ry.  under  "Railroads." — V. 

73,  p.  725. 

Sprague  Electric  Co. — Purchase.—  President  Markle  has 
sent  a  circular  letter  to  the  security-holders  announoing 
the  offer  of  the  following  terms  of  exchange  as  a  result 
of  a  proposal  from  the  General  Electric  Co.  to  purchase  the 
property.  The  Sprague  Company  several  years  ago  sold 
its  elevator  business  to  the  Otis  Elevator  Co.  and  holds 
in  its  treasury  about  $550,000  of  6  p.  c.  preferred  stock  and 
$565,000  common  stock  of  that  company  received  in  payment 
therefor.  This  stock  is  now  to  be  distributed  in  connection 
with  $450,000  cash  and  $2,426,000  %%  per  cent  40  year  gold 
debenture  bonds  of  the  General  Electric  Co.,  redeemable  at 
any  time  within  10  years  from  July  1,  1902,at  par  and  after 
that  at  105,  as  follows: 

, Will  be  given — . 

For  each  $1,000  of—  Oash.  Otis  Pf.  Otis  Oom.  Qen.El.3**s 

Bonds  (V. 70,  p.  1000),  $1,000,000    $150     $550        

Preferred  stook 2,150,000 $1,000  00 

Oommon  stook 1,350,000  $419  20120 

The  agreement  will  be  binding  when  accepted  by  at  least 
75  per  cent  of  each  of  the  three  classes  of  Sprague  securities. 

The  purchase  of  the  Sprague  Company  will  give  the  Gen- 
eral Electric  the  control  of  the  Sprague  multiple  unit  system 
of  electrical  propulsion,  &  system  of  much  importance  in 
connection  with  the  equipment  of  elevated  and  subway  elec- 
tric railways.  The  Sprague  Company  employs  about  1,000 
hands  and  has  a  model  factory  and  some  nine  acres  of  land 
in  Watsessiner,  N.  J.;  also  a  factory  at  No.  527  West  84th  at., 
this  city.—  V."  70,  p.  1000. 

Springfield  (0.)  Light  &  Power  Co.— Called  Bonds.— 
Bonds  of  January  1,  1892,  numbered  46,  83,  100  and  118,  have 
been  drawn  for  payment  at  106  and  interest  at  the  Massa- 
chusetts Trust  Co.  of  Boston  on  July  1. 

Storage  Power  Co.— Statement.— The  shareholders'  investi- 
gating committee,  P.  Chauncey  Anderson,  Chairman,   says: 

This  company  has  about  $25,000  debts,  and  4,000  shares  of  its  stook 
in  the  treasury.  Three  quarters  of  the  100,000  shares  (par  $50)  are 
reported  concentrated  in  hands  whloh  are  arranging  to  oare  for  the 
property. -V.  71,  p.  38. 

Tamarack  Copper  Mining  Co.—  No  Dividend. — The  direct- 
ors at  their  meeting  on  Wednesday  failed  to  declare  the  usual 
semi-annual  dividend.    See  last  report.— V.  74,  p.  882. 

Tennessee  Coal,  Iron  &  RR.— Earnings.— The  income  ac- 
count for  the  quarter  ended  May  81,  1902,  shows: 

Mannrt'gAmln'g  profits.  $557,920 


Rents and  miscellaneous.     21,095 

Total  profits $579,015 

Other  lnoomo 37« 


Total  Inoome $579,391 


Fixed  oharges $21 1,031 

Depreciation *118,333 

Balance $250,027 

Dividend  2  p.  o.  pref 4,960 

Balanoe,  surplus $245,061 


*  Bet  aside  In  special  sinking  and  replacement  funds  to  oover  depre- 
ciation during  the  quarter  Id  mines  and  plants.— V.  74,  p.  985.  100. 

For  other  Investment  New*  ■••■rage  1146. 
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ALLIS-CHALMERS    COMPANY. 
ni  \i.  REPORT    FOR  THE  LI     i      i\     I    fDING   APRIL  BO,  Lfl 


i     ' 
Bio  vi>  Ix<  ■  v 

,    \,.k,  ;-,  10OB. 

Pa  r  G'i  uij>  utii  : 

a,  1901,  under  1 1 1 « - 

V  i  t  ideate  of   In.  >n   ami   a   COD)    "I 

the  B)  i  tu-xif  iii  i  hereto  for  the  in* 

it i. hi  .it  the  itookholdi 
i'in-  Oral  annual  meeting  oJ  the  stockholders  will  beheld 
,it  the  principal  offloe  of  the  Company   [n  the  Btate  of  Nfew 

Jerse}  *  iiy.  on  Thursday, 
June  5Ui.  1002,  ai  twelve  o'clock  noon,  for  the  purpose  of 
t  iug  live  dire<  ton  to  iuooeed{those  w  hoee  terms  of  offloe 
then  expire,  and  for  the  transaction  of  Buoh  other  busii 
m  may  properly  oome  before  the  meeting. 

The  Finance  Committee,  by  unanimous  vote,  recommends 
the  re-eleotion  of  the  dlreotors  w  hose  term  <>f  offloe  now  ex- 
piree. 
The  ftsosj  year  of  the  Company  oommenoea  May  1st. 

CAPITAL  STOCK. 

The  Capital  stock  of  the  Company  Is  divided  into  Preferred 
ami  Common  Shares,  of  the  par  value  of  $l0(y  each,  of  which 
have  been  issued  and  are  now  outstanding 

$10,850,000  of  Preferred  Stock  and 
80,000,000  of  Common  stock. 

The  conditions  upon  which  Capital  Stock  may  be  issued  are 
forth  in  the  Certificate  of  Incorporation,  to  which  refer- 
ence should  be  made  for  definite  information  upon  this  and 
other  details  of  organization. 

The  holders  of  the  Preferred  Stock  are  entitled  to  receive 
when  and  as  declared,  from  the  surplus  of  net  profits  of  the 
Corporation,  yearly  dividends  at  the  rate  of  seven  per  cent 
(7j)  per  annum,  payable  quarterly  the  first  day  of  May, 
August,  November  and  February  of  each  year.  The  divi- 
dends on  Preferred  Stock,  to  the  extent  of  seven  per  cent 
(7?)  per  annum,  and  no  more,  shall  be  cumulative,  and 
shall  be  payable  before  any  dividend  on  Common  Stock 
shall  be  paid"  or  set  apart,  so  that  if  in  any  year  dividends 
amounting  to  seven  per  cent  (7*)  shall  not  have  been  paid 
on  said  Preferred  Stock,  the  deficiency  shall  be  payable  be- 
fore any  dividends  shall  be  paid  upon  or  set  apart  for  the 
Common  Stock. 

Whenever  all  cumulative  dividends  on  the  Preferred  Stock 
for  previous  years  shall  have  been  declared,  and  shall  have 
become  payable,  and  the  accrued  quarterly  instalments  for 
the  current  year  shall  have  been  declared,  and  the  Company 
shall  have  paid  such  cumulative  dividends  for  the  previous 
years  and  such  accrued  quarterly  instalments,  or  shall  have 
set  aside  from  its  surplus  or  net  profits  a  sum  sufficient  for 
the  payment  thereof,  the  Board  of  Directors  may  declare 
dividends  on  the  Common  Stock,  payable  then  or  thereafter, 
out  of  the  remaining  surplus  or  net  profits. 

After  dividends  of  seven  per  cent  {!%)  per  annum  shall  have 
been  paid  on  the  Common  Stock,  as  above  provided,  than 
out  of  any  remaining  surplus  or  net  profits  the  Board  of  Di- 
rectors may  declare  and  pay  to  the  holders  of  the  Preferred 
Stock  an  additional  dividend,  equal  to,  but  not  more  than, 
one  per  cent  (12)  per  annum,  which  additional  one  per  cent 
(1?)  shall  not  be  cumulative.  All  further  or  other  surplus 
or  net  profits  (after  the  payment  of  eight  per  cent  (8?)  on 
Preferred  Stock  and  the  seven  per  cent  (7?)  on  the  Common 
Stock)  shall  be  payable  and  applicable  as  dividends  on  the 
Common  Stock. 

In  event  of  any  liquidation  or  dissolution  or  winding  up 
(whether  voluntary  or  involuntary)  of  the  Corporation,  the 
holders  of  the  Preferred  Stock  are  entitled  to  be  paid  in  full, 
both  the  par  amount  of  their  shares  and  the  unpaid  cumula- 
tive dividends  accrued  thereon,  before  any  amount  shall  be 
paid  to  the  holders  of  the  Common  Stock  ;  and  after  the 
payment  to  the  holders  of  trie  Preferred  Stock  of  its  par 
value,  and  the  unpaid  accrued  cumulative  dividends  there- 
on, the  remaining  assets  and  funds  shall  be  divided  and 
paid  to  the  holders  of  the  Common  Stock,  according  to  their 
respective  shares. 

The  holders  of  the  Preferred  Stock  shall  have  the  right 
upon  the  first  of  May  of  each  year,  until  and  including  May 
1st,  1921,  to  surrender  such  Preferred  Stock  and  accept  and 
receive  in  lieu  and  in  conversion  thereof  Common  Stock, 
such  exchange  or  conversion  to  be  share  for  share,  and  to  be 
exclusive  of  any  declared  dividends. 

PROPERTY  AND   PLANTS. 

The  Allis-Chalmers  Company  purchased  the  real  estate, 
buildings,  machinery,  tools,  patterns,  drawings,  patents, 
good-will  and  all  those  interests  that  constituted  the  business 
of  the  following  manufacturers  of  machinery  : 


I'll.   Edward  P.  allls  Company,  of  Milwaukee.  Wis. 
Builders  oi    the  celebrated    Reynolds-Corliss  engines  foj 
blast  furnaci     •  leol  ri  Its,  and  all  pur* 

poses  where  lai  ■■  and  economical  power  plant  are  re- 
quired, and  also  manufacturers  oi  saw-mill,  flout  mill 
ami  general  maohinery. 

Chalmers.  Incorporated,  of  Chicago,  ill. 
Builders  of  all    kinds  of    mining  machinery,   including 
hoist  ,  Riedler  pumps,  stamp-mills,  smelting  and  con* 
oentrating  maohinery. 

Iron   Works,  of  ( 'hicago.  111. 
Builders  of  t  he  well  known  Gates  rook  and  ore,  breakers,  as 
well  as  general  mining,  crushing  and  cement  machinery 
Dickson  Manufacturing  Company,  of  Scranton  and  Wilkes- 
barre,  Pa. 

Exclusive  of  Locomotive  Works.) 
Builders  of  sugar  maohinery,  engines,  tipples,  hoists  and 

coal-mining  mac  Winery. 
lb.  Julian  Kennedy,  the   expert   engineer  who  examined 
these  plants  in  detail  immediately  prior  to  their  acquisition, 
reported  that  all  the  works  were  in  good  condition, and  that 
the  great  bulk  of  their  tools   was  comparatively  new. 

All  the  property  of  the  <  iompany  has  been  acquired  in  feo 
ownership,  is  free  from  mortgage  or  other  ben,  is  fully  cov- 
er<  'I  l>v  Insurance,  and  no  mortgage  can  be  placed  upon  the 
property  without  the  assent  of  seventy-five  per  cent  of  the 
amount  of  Preferred  Stock  outstanding. 

ACCOUNTS. 

Therepoitsof  the  President  and  Comptroller,  submitted 
herewith,  show  that  the  properties  have  been  maintained, 
quarterly  dividends  upon  the  Preferred  Stock  at  the  rate  of 
seven  per  cent  per  annum  have  been  earned  and  paid,  and 
that  $tH)4,?.-)9  51  remain  of  the  net  surplus  earnings  from  the 
operations  of  the  Company  to  April  30,  1902. 

The  accounts  of  the  Company  were  opened  under  the  per- 
sonal supervision  of  Jones,  Caesar  &  Co.,  Chartered  Account- 
ants, who  took  charge  of  the  valuation  of  the  materials  on 
hand  and  work  in  progress  as  inventoried  when  the  trans- 
fers were  made  to  the  new  Company.  These  accountants 
have  made  quarterly  examinations  and  have  reported  thereon 
regularly  to  the  Finance  Committee  during  the  year.  Their 
certificate  of  independent  audit  for  this  report  to  the  stock- 
holders is  submitted  with  the  Balance  Sheet  and  Income 
Account  included  herein. 

In  view  of  the  exceptionally  unfavorable  condition  temp- 
orarily affecting  the  operation  of  the  Company  during  the 
past  year,  as  explained  in  the  report  of  the  President,  the 
stockholders  may  be  congratulated  upon  the  results  secured. 

By  order  of  the  Board  of  Directors. 

ELBERT  H.  GARY, 

Chairman. 


General  Offices  Allis-Chalmers  Company. 
Home  Insurance  Building, 

Chicago,  111.,  May  26,  1902. 

To  the  Board  of  Directors  of  the  Allu-Chalmers  Company  : 

OPERATIONS. 

The  manufacturing  operations  of  the  Company  during  the 
past  year  have  been  marked  by  a  demand  for  the  products 
of  the  Company  greatly  in  excess  of  the  capacity  of  the 
works  even  when  operated  under  their  most  favorable  con- 
ditions. 

The  operations  of  the  various  works  the  past  year  have 
been  greatly  hampered  and  the  output  seriously  restricted 
owing  to  the  changes  necessarily  incidental  to  the  consoli- 
dation of  such  large  business  interests,  and  to  the  prolonged 
strike  of  some  of  the  workmen,  the  effects  of  which  are  still 
felt  at  several  of  the  plants. 

Although  the  purchase  of  the  several  properties  was  made 
with  their  businesses  as  "going  concerns'  as  of  vpril  1, 
1901,  there  were  so  many  unfulfilled  contracts  of  importance 
to  complete,  and  such  changes  in  the  methods  of  accounting, 
stock-taking,  cost-keeping  and  general  management  to  in 
troduce,  that  it  was  not  until  July  1st  that  the  new  organ! 
zation  was  in  full  control  of  the  officials  represent Lag  the 
consolidated  business. 

In  the  latter  part  of  May  the  "  International  Association 
of  Machinists  "  called  out  from  every  shop  of  importance  In 
the  country  all  the  union  workmen,  who  responded  bv 
"striking"  for  higher  wages,  shorter  hours,  and  the  pi 
tical  control  of  the  works  by  a  shop  committee  under  the 
direotion  of  the  union.    While  this  aotion  was  national  in 

its  extent,  the  demands  weie  not  the  same  in  all  sections. 

After  i  he  praol  loal  suspension  o(  manufacturing  at  all  the 
ahopa  of  the  Companj    for  about   two  months,  the  umioa 
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workmen,  without  securing  their  demands,  returned  bo  work 
;ii  ail  bat  the  Chicago  shops,  where  the  output  and  Its 
economical  production  are  still  somewhat  Impaired,  although 

great  progress  lias  been  made   Inward    I  lie    re  ostal)lislimenl 

of  the  business  at'  the  Company  at  this  point  on  a  proper 

basis. 

lNOUKARlCI)  FACILITIES. 

The  oonstruotion  of  the  new  works  at  West  Ailis,  near 
Milwaukee.  Wis.,  lias  been  under  the  personal  supervision 
of  Edwin  Reynolds,  the  Company's  Chief  Engineer,  and 
has  so  far  progressed  bhatalarge  increase  of  manufacturing 
oapaoity  will  be  available  during  the  current  year.  The 
works  as  now  being  built  will  more  than  double  the  present 
oapaoity  Of  the  A I  lis  Works  at  Milwaukee,  and  will  be 
noteworthy  for  their  oharaoter,  extent  and  facilities.  The 
first  unit  of  machine  and  erection  shops  has  recently  been 
put  in  operation,  and  wliou  these  works  are  completed  they 
will  employ  from  3,000  to  4,000  mechanics,  and  will  be  the 
most  modern  as  well  as  one  of  the  largest  engine  plants  in 
the  world. 

At  the  other  plants  of  the  Company  important  additions 
of  property  and  maohinery  have  been  made  and  are  in 
course  of  construction  and  installation,  with  special  refer- 
ence to  increase  of  output  and  decrease  of  cost  of  produc- 
tion. 

PROFITS. 

Notwithstanding  the  above-mentioned  impediments  to 
profitable  operation,  the  net  profits  for  the  period  ending 
April  30,  1902,  after  deducting  liberal  expenditures  for 
maintenance  and  repairs,  all  incorporation,  general,  patent 
and  other  expenses,  and  providing  ample  reserves  for  depre- 
ciation, bad  and  doubtful  debts  and  incomplete  contracts, 

amounted  to $1,442,259  51 

Deducting  four  quarterly  Dividends  of   1%%    (7%  per 
annum)  paid  on  the  Preferred  Stock 1,137,50000 

There  remains  as  the  Net  Surplus  at  the  commencement 
of  the  second  flsoal  year $304,759  51 

CASH  POSITION. 

The  Company  has  no  floating  debt. 

It  has  Cash  in  bank  amounting  to $4,514,167  05 

And,  In  addition,  in  excess  of  Current  Liabilities,  it  has 
Net  Current  Quick  -Assets  of 4,688,510  54 

Total  Cash  and  Net  Cash  Assets ,' $9,202,677  59 

The  Statement  of  Profits  and  the  Condensed  Balance 
Sheet  are  shown  by  the  report  of  the  Comptroller  hereto  an- 
nexed. 

GENERAL  BUSINESS. 

Orders  unfinished  and  in  hand  April  30,  1902 $8,157,034  75 

Orders  on  band  and  turned  over  to  this  Company  upon 
Its  commencement  of  business  amounted  to 5,665,882  13 

Gain  in  volume  of  business $2,491,152  62 

The  amount  of  work  available  is  much  in  excess  of  present 
facilities,  and  these  will  be  gradually  and  largely  increased 
daring  the  present  year  as  the  new  works  at  West  Allis  ap- 
proach completion. 

"We  believe,  therefore,  the  prospects  of  this  Company  for 
the  current  year  are  most  satisfactory. 

CHARLES  ALLIS, 

Preside  at. 


Office  of  the  Comptroller, 

Chicago,  111.,  May  24,  1902. 

Mr.  Charles  Allis,  President  Allis-Chalmers  Company : 

Dear  Sik— Herewith  I  submit  Balance  Sheet  and  State- 
ment of  Profits  for  the  period  from  the  commencement  of 
the  Company's  operations  to  April  30th,  1902,  and  would  re- 
port thereon  as  follows : 

ASSETS. 

The  asset  of  real  estate,  buildings,  plant,  machinery,  etc., 
ia  made  up  as  follows  : 

Cost  of  properties  taken  over  from  the 

respective  vendor  companies $26,407,595  47 

Amount  expended  at  West  Allls  plant...  $777,340  17 

Additions  to  other  plants 310,146  28 

$1,0*7,486  45 

Less  depreciation 143,000  00 

944,486  45 

$27,852,081  92 

Jteferrlng  particularly  to  the  new  plant 

at  Went  Allls,  In  addition  to  the  amount 

otiarKud    to    construction    account,    as 

uliown  above $777,340  17 

•/ 1  f.rn    In   carried   as   work    in    progress 

at  tne  Allls  Works 28,389  92 

Making  n  total  expenditure  on  the  new 
plant  for  Die  period  of $806,730  09 

Comprising  I 

Wal  •  or.  ,,  Including  grading, 
railroad  trackage,  heating  system,  elec- 
trical .  qaipment,  etc 121,165  94 

Buildings 476,634  87 

Machinery,  tool*  and  rnnning  gear 207,929  28 

$805,730  09 


All  bad  and  doubtful  debts  have  been  written  off  during 

the  period,  and  the  amount  shown  in  the  Balance  Sheet  foi 
bills  and   aooounta  receivable,  $2,778,720  88,  in  arrived  at 
,-iiiei  deducting  the  reserve  to  cover  anj  possible  loss  on  ac 
counts  receivable  now  considered  good. 

stocks  of  merchandise,  materials  and  work  In  progri 
consist  of — 

Work  in  progress $2,484,271  Hi', 

Merchandise  and  materials 7H6,7ii7  14 

Consignment  slocks  and  goods  in  transit 62,665  99 


As  per  Balance  Sheet $3,333,604  99 

The  amount  shown  above  for  work  in  progress  represents 
the  actual  expenditure  for  materials  and  labor,  together 
with  percentage  added  to  cover  factory  and  general  expenses. 

The  merchandise  and   materials  and    consignment  std 
were   inventoried  at   actual  cost   or  at  market   value  when 
such  value  was  below  cost. 

LIABILITIKH. 

The  accounts  payable  comprise  amounts  due  for — 

Current  purchases,  unpaid  wages,  etc $670,120  92 

Amounts  due  vendors  (payable  only  in  the  event  of  col- 
lection of  prior  aooonnte  included  in  accounts  receiv- 
able per  contra) 186,444  84 

Reserves  for  Incomplete  contraotu,  covering  erecting 
charges,  etc 282,634  57 

As  per  Balance  Sheet $1,139,500  33 

Of  the  amount  shown  above  as  due  for  current  purchases, 
$670,120  92,  practically  all  has  been  paid  during  the  current 
month,  as  advantage  is  taken  of  cash  discounts  whenever 
possible. 

The  current  assets  amount  to  $10,626,552  92  and  the  cur- 
rent liabilities  to  $1,423,875  33,  leaving  net  current  assets  of 
$9,202,677  59. 

STATEMENT  OP  PROFITS. 

All  expenditures  for  maintenance,  repairs  and  renewals' 
as  well  as  the  provision  for  depreciation,  have  been  included 
in  the  cost  of  manufacture,  and  all  special  expenses  in  re- 
spect to  incorporation,  organization,  strike,  etc.,  have  been 
included  in  general  and  selling  expenses  of  the  period. 

No  credit  has  been  taken  for  the  accrued  profit  on  work 
partly  completed. 

GENERAL  REMARKS. 

Dating  as  of  July  1st,  1901,  a  complete  system  of  account- 
ing was  inaugurated,  when  all  accounts  of  the  constituent 
companies  were  consolidated  at  the  general  office  in  Chi- 
cago, except  that  the  cost  departments  as  reorganized  have 
been  continued  at  the  respective  works  under  the  control 
and  supervision  of  the  general  office. 

At  the  same  time,  a  system  of  stores  accounting  was  in- 
troduced at  the  works,  which  enables  us  to  ascertain  the 
exact  amount  expended  on  each  and  every  contract  at  any 
given  date,  thereby  insuring  the  accuracy  of  the  book  in- 
ventories required  for  monthly  statements  of  earnings 
rendered  to  the  Finance  Committee. 

Respectfully  submitted, 

J.  A.  MILNE,  Comptroller. 


BALANCE  SHEET  APRIL  80,  1902. 

Assets. 

Real  estate,  buildings,  plant  maohinery,  good-will,  etc. .$27, 352,081  92 

Bills  and  aooounts  receivable $2,778,720  88 

Stocks  of  merchandise,  materials  and 

work  in  progress  (at  cost) 3,333,664  99 

Cash 4,514,167  05 

10,626,552  92 

Total. ...$37,978,684  84 

Liabilities. 

Capital  Stock: 

Preferred $16,250,000  00 

Common 20,000,000  00 

$36,250,000  00 

Accounts  payable $1,139,500  33 

*DlvidendNo.  4 284,875  00 

1,423,875  33 

Surplus: 

Profits  for  period $1,442,269  51 

Less— Dividends  on  Preferred  Stock.     1,137,500  00 

804,759  51 

Total $87,978,634  84 

*  Paid  May  1, 1902. 

STATEMENT    OP    PROFITS 
Fob  the  Period  fbom  the  Commkncembnt  of  the   Oompahy's 

OPEUATIONS    TO  Al'BIL    30TH,  1902. 

Net  profits,  after  deduotlng  all  expenses  of  manufac- 
ture and  selling,  and  after  making  full  provision  for 
depreciation  of  buildings,  plant  and  machinery  and 
for  possible  bad  debts $1,442,259  51 

Deduct— Dividends  declared  on  Preferred  Htock: 
No.  1— 1H»%  payable  July   25,  1901  .  ..       $V?84,875  00 
No.  2-1%%         "        Nov.     1,1901....  284,375  00 

No.  3-1%%         "        Feb.      1,  1H02...  284,375  00 

No.  4-1%%         "        May     1,1902....         284,375  00 

- 1,187,500  00 

Balance- Surplus  carried  to  Balance  Sheet $804,759  61 
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LVou  LXXIV, 


J.  Ci      iu  &.  Co 

I    II  \  H  1  Kll  i 

Mav  27,  If 

To  Me  /  ilU*  Chulii  i>any : 

We  have  audited  th  •  .  of  the 

All  *  ompany  iii  tint  general  offices  in  Chit 

he  offloe  i  of  l  ;  i  In  Milwaukee,  » 'hi 

i  u    w ."       Barre  and   Buffalo,   t<u    the  period 
froui   the  '    »mpan]  rati 

rtifj   the  accompanying  Balanos 
tatt-iui  to  be  correct, 

'xamined  the  construction  account!  for  the 

Sm  detail,  and  are  satisfied  that  only  oapital  ad 
itions  properly  so  ohargeable  have   been  charged   thereto, 
all  azpenditurei  for  mauitenaoe,  repairs  and  renewals  hav- 
heen  oharged  against  revenue,    full  provision  has  bean 
luaih-  for  depreciation  of  buildings,  plant  and  machinery. 


We  have  examined  iii<  Bills  and  Looounts  Beoeivahlei 
in. i  find  the  amount  outstanding  to  i»-  oorreot  as  stated, 
provision  having  been  madefoi  possible  had  debts. 

w  .  ii.i  ve  counted  tl  on  hand  at  the  sei  era!  oi 

ui.ii.,1-..  been  fornl  bed    itlsfaotory  certificates  as  to  the 

•   in  hanks. 
Wi-    have   verified    the    imentoriei   by    means  of  the  cost 
igurated  bj  us  at  your  request  during  the  period* 
ad    work   In   pn  have   been   valued  at 

factory    00  i,    ui'l    all    raw    materials    and    supplies    at    cost 

pi  i.i  a  or  iii.ti  ket  « alues  «  here  the  hitter  were  less  than  oost. 

\\>-  Bnd  that  all  asoei  tained   liabilities  were  duly  brought 

into  the  books  at  th  Of   the   year,  and   ample  reserves 

madi  i  oi  •   timated   outstanding  accounts  not  yet  rendered, 

including  th.     i    timated  expense  of   the   erection   and  coiu- 
pletion  of  engines  in  course  of  installation. 

The  i  iompanv  has  issued  no  bills  payable,  has  no  bills  pay- 
able Outstanding,  nor  lu.s  it  incured  any  contingent  liability 
as  endorser  of  customers'  hills  receivable  or  otherwise. 

JONES,  CAESAIt  &  CO. 


Terminal  Warehouse  Co.,  New  York.— Fire.—  The  com- 
pany s  warehouse,  bounded  by  Soih  and  27th  streets  and  12th 
and  18th  avenues,  was  badly  damaged  by  fire  on  Tuesday. 

Union  Lead  &  Oil  Co.— Consolidation  Plans. — The  Guggen- 
heim Exploration  Co.,  which  was  incorporated  iu  New 
Jersey  in  May,  1809,  with  $6,000,000  stock,  is  planning  two 
lead  consolidations.  One  of  these,  it  is  understood,  will  be  a 
lead  mining  and  a  pig  lead  and  white  lead  producing  com- 

Eany,  and  will  include  the  Union  Lead  &  Oil  Co  ,  the  Federal 
iead  Co.  of  Missouri,  a  large  amount  of  lead  ore  property, 
etc.  The  other  is  intended  to  absorb  the  American  Shot  & 
Lead  Co.  and  a  number  of  other  concerns  engaged  in  the 
manufacture  of  lead  pipe,  sheet  lead,  etc.  The  strength  in 
the  price  of  the  stock  of  the  National  Lead  Co.  has  arc  used 
queries  as  to  whether  it  may  not  be  included  in  the  first- 
mentioned  scheme.  The  Morton  Trust  Co.  and  the  Ameri- 
can Smelting  &  Refining  Company  interests  are  identified 
with  the  consolidation  plans.— V.  74,  p.  100. 

United  Box,  Board  &  Paper  Co.— Incorporated.—  This 
company,  which  is  to  carry  out  the  proposed  consolidation 
of  the  box  board  companies,  was  incorporated  in  New  Jersey 
on  Wednesday  with  nominal  ($1,000,000)  capital  stock.  See 
American  Strawboard  Co.  above.— V.  74,  p.  1041,  991. 

United  Coke  &  Gas  Co.— New  President— Stephen  Pea- 
body  has  been  elected  President  to  succeed  the  late  W.  L. 
Elkins.— V.  78,  p.  1365. 

United  Copper  Co.— Directors.— The  directors  are: 

F.  Augustus  HeiDze,  Arthur  P.  Heinze  and  John  MaoGlnnis,  respec- 
tively President.  Secretary  and  Vice- President  Montana  Ore  Purchas- 
ing Co.;  F.  W.  Whltrldge.  of  Cary  &  Whltrldge;  Henry  Budge,  of  Hall- 
Rarten  &  Co.;  A.  A.  Brownlee,  mine  operator;  Stephen  E  Nash,  of 
Watjen.  Toel  &  Co.;  G.  Rensens,  wholesale  tobacco;  J.  Langeloth, 
President  American  Metal  Co.  and  American  representative  Metall- 
gesellschaft  of  Frankfort  on-Main. 

The  President  is  F.  Augustus  Heinze;  Vice-Presidents, 
Arthur  P.  Heinze  and  John  MacGinnis;  Treasurer,  Stanley 
Qifford;  Secretary,  Richard  Lacey.— V.  74,  p,  942. 

United  tJas  Improvement  Co.—  Lease.— Soo  Rhode  Island 
Co.  in  last  week's  Chromcle  (p.  1090)  and  Rhode  Island  Se- 
curities Co.  under  "Railroads"  above.— V.  74,  p.  991,  935,  942. 

United  States  Coal  &  Oil  Co. -See  United  States  Oil  Co. 
below. 

United  States  Oil  Co.— Merger  With  Coal  Company.— The 
shareholders  will  vote  June  2  on  a  proposition  to  change  the 
name  of  the  company  to  the  United  States  Coal  &  Oil  Co., 
to  increase  the  number  cf  directors  from  9  to  11  and  to  in- 
crease the  capital  stock  from  |4,000,000  to  $6,250,000,  par 
value  of  shares  to  remain  as  now,  $35.  A  circular  letter 
says  in  substance : 

The  directors  for  a  long  time  have  believed  that  It  would  be  advan- 
tageous If  some  more  permanent  oommodlty  than  oil  could  be  added 
to  the  business  of  the  company,  and  for  nearly  a  year  have  been 
searching  for  a  coal  property  of  suoh  probable  earning  oapaolty  as 
would  warrant  Its  acquisition  by  this  oompany.  The  Island  Creek 
Coal  Co.  of  WeBt  Virginia,  with  a  total  oapital  stook  of  $3,500,000  and 
no  debts,  owns  in  Logan  and  Mingo  counties.  West  Virginia,  about 
30,000  aores  of  bituminous  coal  lands.  The  title  to  about  25.000 
acres  Is  held  in  tee  and  in  the  balanoe  the  ooal  oompany  owns  the  ooal 
and  ail  mineral  rights.  These  lands  are  estimated  to  contain  more 
than  30<  ',000,000  tons  of  ooal  of  excellent  quality.  For  the  purpose  of 
connecting  this  property  with  the  Norfolk  &  Western  RR.,  the  Island 
Creek  RR.  Co.  has  been  organized  with  a  capital  stock  of  $300,000 
and  no  bonds ;  the  proposed  road  to  be  about  10  miles  in  length  and 
its  entire  oapitil  to  be  owned  by  the  coal  oompany.  We  are  also  cred- 
ibly informed  that  the  Chesapeake  &  Ohio  Ry.  Co.  has  contracted  to 
extend  its  Guy  andot  Valley  branoh  a  distance  of  about  50  miles  to 
a  point  contiguous  to  the  property  of  the  ooal  company. 

The  coal  oompany  has  arranged,  within  the  llmirs  of  its  own  oapi- 
tal, to  provide  not  only  the  $300,00  » in  cash  required  to  oonstruot  the 
railroad  but  also  the  sum  of  $500,000  in  cash  to  equip  ahd  open  np  the 
coal  property  for  an  annual  produotlon  of  2,00 1,000  tons,  whioh  oan 
be  enlarged  as  the  business  may  warrant.  The  ooal  company  has 
been  tinai  ced  without  calling  upon  the  oU  stockholders  for  any  assist- 
ance and  without  the  issue  of  any  bonds.  Tour  directors  have  ar- 
ranged to  acquire  all  the  capital  stock  of  this  ooal  oompany,  and  in 
pursuance  of  that  plan  have  exchanged  the  treasury  stock  of  your 
company  for  an  equal  amount  of  stook  of  the  ooal  oompany.  Your 
oompany  has  the  option  to  make  a  like  exchange,  par  for  par,  for  the 
balance  or  the  ooal  oompany  stook  and  thus  to  become  the  sole  owners 
of  this  ooal  oompany.  To  oarry  out  this  plan  it  will  be  neoessary  for 
the  stockholders  to  authorize  an  Issue  of  80,000  shares  in  addition  to 
that  already  issued.  A  special  stockholders'  meeting  will  accordingly 
be  held  June  2,  1902,  to  authorize  an  Issue  of  90,000  shares,  making 
a  total  authorized  capitalization  of  250,000  shares  of  $25  eaoh  ($6,- 


250.000) ;  10,000  shares  will  remain  In  the  treasury  to  meet  future 
requirements. 

Z.  T.  Vinson  of  Huntington,  West  Virginia,  counsel  for  the 
Baltimore  &  Ohio  RR.  and  one  of  the  directors  of  the  Island 
Creek  Coal  Co.,  has  been  elected  a  director  of  the  oil  com- 
pany, as  has  Albert  F.  Holden  of  Cleveland,  Ohio,  managing 
director  of  the  United  States  Mining  Co.  and  also  managing 
director  of  the  Island  Creek  Coal  Co.— V.  74,  p.  92. 

United  States  Steel  Corporation.— Steamship  Bonds. 
—Bonds  for  $500  each,  issued  in  1897  by  the  Zenith  Tran- 
sit Co.  to  the  following  amounts  are  called,  and  will 
be  paid  June  1  at  the  Bank  of  Commerce,  Cleveland,  viz., 
"Empire  City,"  $85,000,  and  "Crescent  City,"  $85,000; 
$64,000  of  each  issue  is  payable  at  105  and  interest  and  $21,- 
000  of  each  at  par  and  interest.  The  recent  statement  to  the 
New  York  Stock  Stock  Exchange  referred  to  these  bonds  as 
the  only  liens  underlying  the  mortgage  of  the  American 
Steamship  Co.,  $185,840  cash  being  held  by  the  trustee  to  re- 
tire them.    That  statement  also  showed: 

The  Amerloan  Steamship  Co.  on  June  1,  1901,  transferred  its  12 
steam  vessels  covered  by  the  mortgage,  aggregating  a  registered  ton- 
nage of  40,514  tons,  to  the  Pittsburg  83.  Co.,  a  West  Virginia  corpor- 
ation, whose  stook  is  owned  five  sixths  by  the  Carnegie  Co.  and  one- 
sixth  by  the  United  States  Steel  Corporation.  The  Pittsburg  SS.  Co. 
also  acquired  the  steamships  owned  by  the  Bessemer  SS.  Co.  and  the 
Pittsburg  Steel  Co.  (both  companies  controlled  by  the  Carnegie  Steel 
Co.,  V.  71.  p.  1014).  by  the  Minnesota  SS.  Co.  (controlled  by  the  Fed- 
eral Steel  Co.)  and  by  the  National  Steel  Co.  The  bonds  of  the  Amer- 
ican SS.  Oo.  are  guaranteed  as  to  prlnol  pal  and  interest  by  endorse- 
ment by  the  Amerloan  Steel  &  Wire  Co.  of  N.  J.,  ana  the  Pittsburg  88. 
Co.  assumed  the  principal  and  sinking  fund  charges  and  also  the  guar- 
anty. The  Pittsburg  88.  Co.  la  estimated  to  own  112  vessels,  of  which 
69  are  steamships  and  whalebaoks  and  43  are  barges  The  Amerloan 
Steamship  Oo.  bonds  are  5  per  cents,  due  Nov.  1,  1920,  but  are  eubjeot 
to  oall  at  105  and  interest  for  the  sinking  fund,  whioh  reoelves  $182,- 
400  annually.  Of  the  original  Issue,  $5,630,000,  the  sinking  fund  has 
retired  $178,000.  The  steamships  mortgaged  earned  In  1900,  gross, 
$1,550,988 ;  net  for  interest  and  dividends,  $810,962. 

Bonds  Called.— Ninety  -one  bonds  of  the  H.  C.  Frick  Coke 
Co.  have  been  called  for  paymentat  105  and  interest  en  July  1 
at  the  Fidelity  Title  &  Trust  Co.,  Trustee,  Pittsburg,  Pa. 

New  Comptroller. — William  Filbert,  Assistant  Comptrol- 
ler, will  succeed  Edward  Shearson  as  Comptroller  on  June  1. 
—V.  74,  p.  1095,  1042. 

Universal  Tobacco  Co. — See  Consolidated  Tobacco  Co. 
above— V.  74,  p.  585. 

Western  Consolidated  Granite  Co.— Consolidation.— This 
company  has  been  organized  with  $400,000  capital  stock  and 
$250,000  of  6  p.  c.  sinking  fund  bonds  as  a  consolidation  of 
Wisconsin  granite  concerns,  including,  it  is  under tood,  quar- 
ries at  Berlin,  Utley,  Waupaca,  Montello,  Able  man  and 
Devil's  Lake.  The  officers  are:  President,  W.  B.  Baker; 
Vice-President,  C.  R.  Carpenter;  Secretary  and  Treasurer,  J. 
J.  P.  Odell.  Granger,  Farwell  &  Co.  of  Chicago  are  inter- 
ested. 

Zenith  Transit  Co.— Called  Bonds.— See  United  States 
Steel  Corporation  above. 


—About  June  1  the  new  firm  of  Howard,  Small,  Sibley  & 
Co.  will  open  offices  in  the  National  Life  Insurance  Build- 
ing, La  Salle  St.,  Chicago,  to  deal  in  high-grade  investment 
securities.  Particular  attention  will  be  paid  to  the  better 
class  of  unlisted  stocks  and  to  gas,  electric  light  and  power, 
water  and  traction  bonds.  The  managing  partners  have  haa 
many  years'  experience  in  this  line  of  business.  As  to  the 
individual  members  of  this  firm,  four  have  been  for  years  in 
charge  of  the  unlisted  securities  departments  of  prominent 
Chicago  stock  and  bond  houses,  viz.:  H.  T.  Howard  with 
King,  Hodenpyl  &  Co.,  R.  D.  Small  with  Otis,  Wilson  & 
Co.,  J.  D.  Small  with  Knight,  Donnelly  &  Co.  and  J.  W. 
Sibley  with  A.  J.  Whipple  &  Co.  The  two  other  partners 
are  W.  A.  Fourness,  a  consulting  and  constructing  engineer, 
and  C.  Todd  Moffett,  for  many  years  engaged  iu  promoting 
and  operating  eleotrlc-light  and  water-  works  plants. 

— Wm.  E.  Nichols  &  Co.,  15  Wall  Street,  have  issued  an 
"Honor  List  of  the  Ten  Leading  New  York  City  lUnks  MM 
Trnst  Companies,  Judged  by  Twelve  DitTere-ut  Standards  ol 
Comparison." 

— Attention  is  called  to  a  list  of    outside  securities  »d\ 
tlsed  in  another  column  by   Messrs.    F.   W.  Mason  \  Co..  *7 
State  St.,  Boston. 
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COMMERCIAL       EPITOME. 

Tuuhsd.vv  Night,  May  29,  1902. 

The  holiday  character  of  the  week,  nearly  all  of  the  lead- 
ing Exchanges  of  the  country  and  many  business  houses  I  im- 
pending business  from  Thursday  evening  until  next  Monday 
morning,  has  had  a  deterring  influence  upon  business.  The 
labor  situation  also  has  contiuued  in  an  unsatisfactory  con- 
dition. According  to  all  apparent  signs,  no  progress  Ins 
been  made  towards  a  settlement  of  the  strike  of  the  anthra 
cite  coal  miners,  and  the  expected  developments  during  the 
coming  week  are  looked  forward  to  with  some  apprehen- 
sion. Another  unfavorable  factor  has  been  the  cool  weather 
in  some  sections  ot  the  country,  which  has  been  against  the 
full  development  of  the  distributing  trade  in  seasonable  goods. 
In  speculative  circles  corn  values  advanced  rather  sharply 
early  in  the  week  on  a  scare  among  shorts,  but  the  advance 
was  not  fully  maintained,  country  holders  becoming  freer  sel- 
lers. Weather  conditions  in  the  South,  West  and  Northwest 
have  continued  generally  favorable,  and  the  growing  cotton 
and  grain  crops  have  been  reported  as  progressing  favorably. 
Rumors  have  been  persistently  circulated  that  peace  in 
South  Africa  is  near  at  hand. 

Lard  on  the  spot  has  been  offered  more  freely  and  prices 
have  weakened;  at  the  decline  business  was  more  active  and 
was  followed  by  a  partial  recovery  in  values.  The  close 
was  quiet  at  1050c.  for  Prime  Western  and  10@10J4c.  for 
prime  City.  Refined  lard  has  had  only  a  limited  sale  and 
prices  have  followed  the  course  of  values  for  the  raw  product, 
closing  at  10'80c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  at  the  Western  market  has  been 
moderately  active.  Early  in  the  week  prices  sagged,  but  on 
buying  by  packers  and  email  hog  receipts  there  was  a  re- 
covery.   The  close  was  quiet. 

DAILY  ULodING   fKIOKS  OF  LARD  FUTURES. 

Sat.     Mon.     Tut*.      Wed.    Thun.     "ri 
May 10-52     10-47    1052    1050    10-50    Holi. 

Locally  there  has  been  only  a  small  business  transacted  in 
pork,  but  prices  have  been  well  maintained,  closing  at  $18® 
18  50  for  mess.  $19  25@19  50  for  family  and  $18  75@20  75  for 
short  clear.  The  demand  for  cut  meats  has  been  limited  to 
small  jobbing  orders,  but  prices  have  held  fairly  steady  with 
pickled  shoulders  at  &%<s.,  \\%@\1%g.  for  pickled  hams,  and 
10@103,8C  for  pickled  bellies,  14@10  lbs.  average.  Beef 
has  continued  in  small  supply  and  firm  at  $12  25  for 
mess,  $14  50@16  for  packet,  $16@17  for  family  and  $25 
@26  for  extra  Iniia  mess.  Tallow  has  been  neglected  and 
prices  have  weakened,  closing  at  6%c.  Stearines  have  had 
a  slightly  better  sale,  closing  at  12c.  for  lard  stearine  and 
13c.  for  oleo  stearin-'.  Cotton-seed  oil  has  sold  slowly,  and 
prices  have  weaken6 d  slightly,  closing  at  45@45^c.  for 
prime  yellow.  Batter  has  been  in  fair  supply,  but  with  a 
steady  demand  prices  have  improved  slightly,  clo3ing  at  20@ 
22%c.  for  oreamary.  Cheese  has  been  easier,  closing  steady 
at  93^@10}£c.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  in  fairly  active  demand  and  steady,  clonngat  17>£@18c. 
for  choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  moderatedistributing 
sale  and  the  volume  of  business  transacted  in  invoices  has 
been  limited.  There  has  been,  however,  no  special  pressure 
on  the  part  of  sellers  to  move  supplies  and  prices  have  been 
unchanged  and  steady  with  Rio  No.  7  at  5Jv£c.  Desirable 
grades  of  West  India  growths  have  been  in  light  supply,  and 
with  a  fair  demand  values  have  been  firm,  with  good  Cucuta 
quoted  at  8)£c.  East  India  growths  have  been  steady. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active.  .  There  has  been  some  selling  against  purchases  of 
coffee  in  Brazil  and  these  offerings  have  been  absorbed  by 
shorts,  who  have  been  buyers  to  cover  contracts.  The  close 
was  steady.    Following  are  the  closing  asked  prices  : 

Jane 5-05o.  I  Bept 5-30e. 

July 5100.    Oct 5-40e 

Aaj? 5-20e.  I  Nov 5-45o. 

Raw  sugars  have  been  in  limited  demand,  and  with  light 
offerings  prices  have  held  steady  at  3  7-16c.  for  centrifugals. 
96-deg.  test,  and  2JgC.  for  muscovado,  89-deg.  test.  Refined 
sugar  has  had  a  moderate  sale  at  unchanged  prices,  closing 
at  4 '65c.  for  granulated.  Other  staple  groceries  have  been 
quiet. 

Kentucky  tobacco  has  had  a  slightly  better  sale  for  export 
and  with  offerings  limited  prices  have  been  firmly  maintained. 
The  demand  for  seed-leaf  tobacco  has  been  dull,  no  transi- 
tions of  importance  being  reported  for  the  week.  Foreign 
grades  of  tobacco  have  sold  slowly  and  the  maket  lacks  tone. 

Only  a  limited  amount  of  business  has  been  transacted  in 
the  market  for  btrai's  tin,  but  as  there  has  been  no  pressure 
ell  prices  have  been  well  held,  closing  steady  at  30@30-12^c. 
Ingot  copper  has  advanced  but  the  close  was  quiet  and  easier 
at  12*2o@12*60c.  for  Lake.  Lead  has  been  in  moderate  de- 
mand and  steady  at  4'12j/£o.  Spelter  has  been  firm  but  quiet 
at  17V;.    Pig  iron  has  been  in  fair  demind  and  firm, 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7*40c.  in  bbls.,  8'50c.  in  cases  and  4'85c.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been 
steady  at  $1  30.  Spirits  turpentine  has  been  in  fair  d-mand 
and  Steadier,  ek  sing  at  AHOJjW/^g.  Rohins  have  been  quiet  at 
$1  B7KQ1  M  for  common  and  good  strained.  Uops  have  been 
firm  but  quiet.     Wool  has  been  dull  but  steady. 
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COTTON. 

Tin  il;.i»\,  Night,  May  29,  1902. 
ThbMovkmbrt  Off  THBCuui',ttHlnd touted  by  our  tolegrum* 
fromthe8outhto-nlght,lsglven below.  For  six  daysending 
this  evening  the  total  receipts  have  reached  14,927  bales, 
against  20,289  bales  last  week  and  40,289  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1901, 
7,979,893  bales,  against  7,111,122  bales  for  the  same  period  of 
1900-1,  showing  an  increase  Bin oe  Hop.  1,  1901.  of  181,178  bale*. 


Mteeipti  at— 


aalveston 

Sab.  Pass,  Ac 
New  Or  loans... 

Mobile 

t'ensaoola,  <J»o. 
Savannah 

Brunsw'k.&o. 

harleaton 

Pt.  Boyal.&o. 
Wilmington.... 

Wash'ton.&o, 

Norfolk 

N'p't  News,  Ac 

Now  York 

Boston......... 

Baltimore 

Phlladel'a.&o.. 

Tot.  this  week 


Sat. 

Mon. 
141 

Twist. 
1,093 

Wed. 
209 

TKure. 
562 

Wri. 

281 

: 

818 

1,165 
5 

1,874 
5 

634 

1H1 
1,300 

• 

251 

397 

1.070 

1,692 

1,460 

k 

0 

49 
24 

■■••■■ 

■■■■■■ 

2 

3 
2 

2 

3 

Bi 

5 
•1 
9 

209 

176 

146 

38 

168 

•4 



25 
15 

9 

141 

5 
52 

0 
ft 

■ 

25 

364 

265 

83 
24 

3,847 

■ 

1,582 

1,951 

4,566 

2.981 

Total. 

2,236 

184 

5,797 

10 


4,870 

55 

80 

737 

30 

217 

83 

678 

14,927 


The  following  table  shows  the  six  days'  total  receipts,  the 
total  since  Sept  1,  1901,  and  the  stocks  to-night  and  the  same 
items  for  the  full  week  and  since  Sept.  1  last  year. 


1901-02. 

1900-01. 

Stock 

See*ipt$  to 
May  29. 

fats 

week. 

Since  Sep. 
1, 1901. 

This 

week. 

Since  Sep 
1, 1900. 

1902. 

1901. 

aalveston... 

2,236 

2,015,872 

25,078 

2,001,161 

31,444 

82,659 

Sab.  P.,  Ac. 

184 

85,653 

143 

49,816 

.  r      ■ 

«Cew  Orleans 

5,797 

2,192,890 

18,045 

2.306,803 

145,565 

145,524 

Mobile 

10 

151,659 

551 

108,281 

9,505 

8.737 

e'sacola.&c. 

216,623 

589 

166,235 

■  t»»m 

Savannah... 

4,870 

1,100,682 

6,531 

1,035,301 

21,890 

43.621 

Br'wiok.&'j. 

134,267 

987 

122,151 

3,301 

Charleston.. 

55 

262,749 

259 

226,590 

1,826 

4,811 

P.  Royal,  &o 

1,565 

3 

1,022 

Wilmington. 

30 

275,169 

325 

256,825 

6,436 

7,003 

Wash'n,  Ac 

382 

522 

fforfolk 

737 

445,704 

3,127 

389,851 

25,007 

15,115 

N'portN.,Ao 

35,240 

55 

33,573 

112 

New  York... 

80 

109,860 

1,202 

134,212 

180,547 

128,725 

217 

117,767 

739 

190,645 

15,000 

25,000 

Baltimore . . 

83 

94,276 

1,104 

63,331 

8,804 

7,038 

Phllaael.Ac 

678 

31,937 

533 

24,143 

4,017 
450,041 

1,985 

Totals 

14,927 

7,272.295 

58,271 

7,111,122 

473,636 

In  order  that  comparison  may  be  made  with  other  years, 
<ve  srive  below  the  totals  at  leading  ports  for  six  seasons, 


Receipts  at— 

1902. 

1901. 
25,221 

1900. 
2,105 

1899. 
3,487 

1898. 

1897. 

aalves'n.Ac 

2,420 

2,012 

2,172 

New  Orleans 

5.797 

18,045 

11,082 

10,040 

14,167 

3,332 

Mobile 

10 

551 

24 

757 

471 

60 

•avannah... 

4,870 

5,531 

3,970 

3,809 

3,714 

788 

Ohas'ton,  Ao, 

65 

262 

316 

1,255 

2,267 

666 

Wllm'ton,  <kc 

30 

326 

50 

31 

479 

17 

Norfolk 

787 

3,127 

2,219 

4,589 

5,148 

514 

N.  News,  Ac 

65 

1,316 

562 

194 

38 

ail  others... 

1,008 
~14.927 

5,154 

4,222 
25,304 

7,730 
32,269 

5,802 

2,269 

tot.  this  wk. 

58,271 

34,254 

9,851 

since  Sept.  1 

7272,295 

7111,122 

6352,511 

8187.463 

8474  303 

6635,931 

The  exports  for  the  six  days  ending  this  evening  reach  a 
total  of  34.336  bales,  of  which  8,971  were  to  Great  Britain, 
10,917  to  France  and  14,448  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  six  days  and  since  Sept.  1, 1901. 


Export* 
from— 


dalreiton.... 
Sab.  Pan,  Ac. 
(few  Orleans. 

Mobile 

Pansaoola.... 

Sarannan 

Brunswick . . . 
Charleston... 
Port  Royal... 
Wilmington.. 

Norfolk 

Tport  N..  4o. 
New  York.... 

Boston 

'laltlmore.... 
Philadelphia. 
ianrran.,4o. 

Total 


Total,  leoo-oi. 


Six  Days  Ending  May  89. 1902. 
Mxporltd  to— 


Ortut 
Brtt'n. 

6,6o5 
783 


2,096 
100 

382 


8,971 
17,828 


Trance 


9,401 


1,518 


10,917 
~B02 


Oonti-    2oi«! 
ntnt.    Wt*k. 

15  159 


100 


3,798 


9,825 
100 


160 
675 


14,143 
81,968 


4,631 


12.038 
C56 


482 
675 

31,380 

10,HH:i 


from  £*•>  1, 1901,  to  May  29, 1908 

Scotorttd  to— 


*>»•'     ......      Oonti- 

„    ,  franc 

Britain.  ntit. 


888,081 
87,696 

863.011 
62.511 
84,783 

210,445 
71,780 
65.206 

110.076 
81.239 
85,375 
202  060 
140,472 
40,301 
14,607 
10,804 

•.MsilOfl 

8.788,345 


837,680 

278,687 

18,600 

18,345 

6,018 


28,380 
760 


708.849 
898,4*3 


517,772 
95.292 

662,081 
80,809 
88,378 

510,911 
88.759 
72,414 


112,530 

8,100 

200 

222,108 

5,982 

48,204 

2,862 

160,480 


leitu . 

1,723,125 

68,987 

1,794,810 

98,320 

180  600 

787,711 

116,576 

137,620 


861,006 
28.880 
86,575 

537.646 

168  451 
98.848 
1(1059 

161,863 


2,528,501  6,198,057 
2.4*1, 7!U  5,008,667 


11 
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Ln  addition  to  above  oapor'3,  our  telegrams  tonight  alao 
gl»o  4i  tbd  fullnwiuK  aiunuu  ttuu  od  shipboard,  not 

oloaio  1,   *i   tht)   forts  named.       We   add  similar    tl^uroa  for 
Rom  >  |    Meniri, 

Lauib.-rt  A  lUrro.v  .rf.iliuil.l'in/ 


om  uiriuAKU,  nor  oi.ai.aai>  iron 
Br, (a...    **  Ht«    matt*    /■  •..   ,/..     wue        **'«*• 


Mew   OrleAUa 

Uklvce'.MU 
8«v  amiaJi 
.   loetou 

Mow     Y<>: 

Other  i>orta 


11  4r 


70O 
i6     .. 


0     1.3U* 

O.tiUO 


L.000 

3.000 


Tot.i  l»  7,3Ji  11  "<J7  19,776 


Total  1901 
Total  1900. 


5.4J4 


11.879  18,571 
l.-)7i  —  12,837 • 


Hid 


2,900 


4,^48 
5.652 


38.513 

10.350 

6,000 


3,«JOO 

4.0OO 

69,188 

74.249 
34.781 


/.«<ie>ri« 

Bioek. 


107.052 
81,1  04 
15 

1,8*6 

6,605 

21,407 

l  .  t,438 

30.2&7 

0,858 

399,  If.  7 
227.801 


q  in  cotton  for  futnre  delivery  bat  bean  on  ■ 
ale  only,  at  d  ibe  onderti  atinued  on 

led  although  for  tl  prioes  show  an  udvarce  cf  a 

points.  the  two  priooiral  factors  in  the  situation  have 
been  tbe  faTorable  proa reta  of  thegr  wing  orop  verms  tbe 
strength  of  tbe  statistical  prsttion.  rS«ily  in  tl.o  we  k  tht-re 
Ding  \>\  tbe  bear interesta of  the  late  summer  da* 
llVfii-M  ami  th  -  DeW-QTOp  mon'hs,  prompted  by  tli-  favorable 
outlook  tor  Ibe  growing  orop  and  prioes  yi  Ided  "lightly. 
Subsequently,  however,  a  pr<  tuinent  export,  houee  hei-aina  a 
fairly  tree  buyer  of  Jnlv  and  August  col  tract",  and  tbe  mar- 
ket turced  stiorger.  The  •maUneae of  the  orop  movement 
appeared  to  I  8  hhViDg  a  fctimolatiug  infiaeric«  ulou  domestic 
spinners  as  buyers  of  cotti  u,  who,  it  is  claimed,  will 
need  from  3"H),0UU  to  400,000  bales  to  carry  them  through  the 
balance  of  the  season.  There  bas  been  some  buying  also  by 
exporters.  Southern  advices  have  reported  firm  *-pot  mar 
kets  with  the  offerings  of  cotton  decidedly  limited.  Thurs- 
day there  was  a  steadier  market.  Liverpool  advices  were 
stronger  than  expected,  and  there  wan  additional  buying  of 
July  and  August  contracts  for  the  account  of  the  same  firm 
that  was  a  buyer  early  in  tbe  week.  During  tbe  later  after- 
noon trading,  under  selling  by  room  traders  largely  to  realize 
profits,  prices  reacted,  and  final  figures  were  2  points  higher 
to  4  points  lower  for  the  day.  Cotton  on  tbe  spot  has  been 
steady,  closiDg  at  fl^c.  /or  middling  uplands. 

The  rates  on  ana  on*  middling,  &a  established  Nov,  20,  1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair o.  1-14  on 

Middling  Fair 080 on 

Strict  Good  Middling 0-50  on 

Good  Middling 0-32  on 

Btrlot  Low  Middling 014  off 

Low  Middling 0-38  off 


Btrlot  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Btrlot  Good  Mid.  Tlnged.o.  0-20  on 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged 013  off 

Btrlot  Low  Mid.  Tinged...  034  off 

Middling  Stained 050  off 

8triot  Low  Mid.  Stained...  106  off 


Low  Middling  Stained 1-50  off 

On  this  basis  the  otfioial  prices  for  a  few  of  the  grades  for 
the  past  week— May  24  to  May  30  -would  be  as  follows. 


UPLANDS. 

Sat. 

Ron 

8-56 
918 
99is 
9-88 
1036 

Tnti 

8-50 
912 
9  ia 

W82 
10-30 

Wed 

Tat. 

Fri. 

Good  Ordinary 

Low  Middling 

Good  Middling .... .. 

856 
9-18 
99is 
9-88 
10-36 

8-50 
912 

9* 

»-82 
1030 

8-50 
9-12 

9*« 

tf-82 
10-30 

© 
... 
p. 
p 

GULF. 

Sat. 

"Hon 

Taei 

Wed 

875 
937 

9* 
1O-07 
10-55 

Tk. 

Frl, 

8-81 

9-43 

9'3i(, 

1013 

1061 

8-81 
9  43 

9^he 

1013 
10-61 

875 

9-37 

9* 

10  07 

1055 

8-75 
937 

9% 
10  07 
1055 

© 

s 

8> 

Low  Middling.... ......... 

Middling — .. ............ ...... 

Good  Middling...... 

Middling  Fair 

^ 

STAINED. 

Sat. 

Hon 

Tueo 

Wed 

8-00 
900 
916 
9-50 

Tk. 

Frl. 

Low  Middling. ... 

Btrlot  Low  Middling  Tinged... 
Good  Middling  Tinged 

806 
903 
922 
956 

806 
906 
922 
9-56 

8-00 
900 
9-16 
9-50 

8-00 
9-00 
916 
9-50 

Holi- 
day. 

The  quotations  for    middling  upland    at  New   York   on 
May  80  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902.. ..o.  94 

1901 84 

1900 94 

1899 64 

1898 6»18 

1897 7i>8 

1896 8 

1895 79s 


1894. ...o.  74 

1893 7Bs 

1892......   73s 

1891 87a 

1890 12(>8 

1889 Ills 

1888. 10 

1887 114 


1886. ...0.  93,« 

1885 10'618 

1884 ll»s 

1883 10i3ia 

1882 124 

1881 lO's 

1880 lHli6 

1879 13 


1878....0.113ia 

1877 113,, 

1876 111316 

1875 16 

1874 184 

1873 194 

1872 263a 

1871 170s 


MARKET  AMD  SALEB. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  dosed  on 
same  days. 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Saturday  ..  Q't&st'y,  he  ad.  Steady 

Monday. . . .  Quiet  A  steady .  Quiet 

Tuesday...  Firm  at  ha  dec.  Quiet  Ast'dy 

Wednesday  Steady Qalet&st'dy 

Thursday..  Firm Quiet 

Friday... 


Total. 


Sales  or  Spot  a Oontraot 


Ex- 
port. 


2,950 
55 


.  I  In!. 

S.005 


300 

924 
160 

62 
day... 


1,436 


Con- 
tract. 


3,900 
6,800 


9,700 


Total 

3,250 

3,955 

924 

160 

6,852 


14,141 


ifOTunae.- 

1  liKhest,  lowest  and  oloalng  prices  at  New  York. 
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The  Visible  bUPPLY  of  (Jotton  to-night,  as  made  up  oy 
^able  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Wednesday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
May  29),  we  add  the  item  of  exports  from  the  United  States, 
Including  In  it  the  exports  of  Thursday  only. 

1902.  1901.  1900.  1899. 

•took  at  Liverpool bale*.  1,004,000     759,00     558,000  1,440,000 

nook  at  London 8,000        7,000         5,000         3.000 


Total  Oreat  Britain  stock. 1,012.000  7t>6,000 

♦took  at  Hamburg "17,000  20,000 

Stook  at  Bremen *150,000  207,000 

^tockat  Amsterdam... 

Stock  at  Rotterdam 300 

dtook  at  Antwerp *6,000  5.OO0 

stock  at  Havre "180,000  179.000 

stook  at  Marseilles *3.000  4,000 

Stock  at  Baroelona "100,000  63,000 

Stock  at  Genoa "15,000  40,000 

Mook  at  Trieste "4,000  14,000 


561,000  1,443,000 


16.000 

314,000 

1,000 

300 

3,000 

191,000 

3.000 

93.000 

64,000 

6,000 


27,000 

805,000 

3.000 

200 

4,000 

204,000 

6,000 

99.000 

70.000 

26.000 


Total  Continental  stooks . .    475,000     532,300     691.3^0     744.200 
Total  European  stocks 1.487,000  1,298,300  1,251,300  2.187,200 


India  ootton  afloat  tor  Europe  "117,000 
Amer.  ootton  afloat  for  E'rope.  158,000 
Bgypt,BrazU,&o.,aflt.forEfpe  "42.000 
Stoekin  Alexandria,  Egypt...  "120.000 

Stock  in  Bombay,  India '540,000 

Stock  In  United  States  ports..  450.041 
Stook  in  C.  8.  Interior  towns..  174  009 
United  States  exports  to-day..      10,413 


70,000 
214.000 

23.000 
170.000 
590.000 
473,636 
389,298 

10,928 


48.0O0   107,000 
188.000.  176,000 
19.000 


122.000 
320,000 
262,582 
152,918 
4.U22 


18,000 
153.000 
679  000 
675.102 
358,175 

15,139 


Total  visible  supply .8,098,463  3,289,162  2,369.422  4,368,616 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  folio  w  s : 
American— 

Liverpool  stook bales.    886.000     626.000 

Continental  stooks "435.000     452.000 

American  afloat  for  Europe. . .     158.000     214,000 

United  States  stook 450,041     478.636 

United  States  Interior  stooks.    174.009     389,398 

United  States  exports  to-day..      10.413       10.328 


44S.0O0  1,354,000 
661,000      681.000 


188  000 

262,582 

152,918 

4.6  22 


176.000 

675.102 

358,175 

15,189 


Total  Amerloan 2,113,4t>3  2,165,862  1,717,122  3,259,416 

Matt  Indian,  Brasil,  At.— 

Liverpool  stook llS.OOO     133.000     108.000       86.000 

Londonstook 8.000  7,000  5,000  3.000 

Continental  stooks *40,000       80.300        S0.300       63.109 

India  afloat  for  Europe "117.000       70,000       48.000     107.000 

«gypt,  Braill,  Ac,  afloat "42.000        23,000        19.000        IS.OOO 

Stock  in  Alexandria.  Egypt...  "120.000     170,000      122,000      153.009 

8took  In  Bombay,  India "540,000     590  000     320.000     t>79  OOP 

Total  East  India,  Ac 98A.OOO  1,078.300     652.300  1,109.200 

Total  Amerloan 2.113.463  2.165,862  1,717.122  3.359.410 

Total  visible  supply 3,0»8.*t)3  3,239.1632,369  \ii  4. Set-  tJT8 


Middling  Upland.  Liverpool..  5&3ad.  4%d. 

Middling  Upland,  New  York.  9*o.  84o. 

Egypt  Good  Brown,  Liverpool  Bio^d.  6»ied. 

t'eruv.  Rough  Good,  Liverpool  7d.  7>i^d. 

tiroaoh  Fine,  Liverpool 4i«,„d.  44d. 

"»nT>»vellv  Good.  Liverpool...  4'sd.  4ll(nl. 


attaad. 
90. 
7»ud, 

7  4>V 
64d. 

4">ud. 


S»   <    1 
o4o. 

V.-d. 
6V1 

s»5a; 


'Estimated;  no  returns  available. 

The  above  flgares  Indicate    a   irYorwM*   in  1908  W9 

oalea  as  compared  with  same  date  of  1901,  a  gain  of   IJW.WI 
^  bales  over  1900  and  a  decline  of  l.-JTO.l.v.J  bales  from  ist»9. 


May  31,  1002.J 


CHB  chroniclk 


L149 


At  thb  Interior  Towns  the  movement— that  la  the  receipt! 
(tor  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  lor  the 
corresponding  period  of  1900-01  —  is  set  ontin  detail  below. 
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*  This  year's  figures  estimated. 

The  aoove  totals  show  that  the  interior  stocks  have  de 
treated  during  the  week  19,725  bales,  and  are  to-night  215,389 
bales  less  than  at  same  period  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  six  days  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Thursday  night.  The  results  for  the  six  days  ending 
May  29  this  year  and  full  week  last  year  and  since  Sept.  1  in 
the  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

May  29. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

SkvpptA— 
Via  Bt.  Lottie...... 

Via  Louis vlhe..„ .„„.. 

Via  Oinolnnatl .... 

5,095 
1,954 

""684 

656 

1,104 

791,804 

147,343 

1,192 

88.098 
189,093 

89.813 
889,561 

6,250 
8,387 

360 

481 

1,817 

1,983 

817,978 
222,682 
5,101 
57,500 
129,874 
102,560 
256,995 

Total  gross  overland. ._.. 

Deduct  tkipmcnli— 
Overland  to  N.  Y.,  Boston,  Ao.. 
Between  interior  towns. ........ 

Inland,  Ac,  from  South _.. 

9,392 
1,008 
1,693 
2,701 

1,691,899 

858,840 
62,213 

55,812 

14,228 

8,578 

644 

3,589 

1,592,690 

412,331 
97,741 
72,446 

Total  to  be  deducted. __.. 

471,866 

7,811 

582,518 

Leaving  total  netoverland'.. 

6,691 

1,120.034 

6,417 

1,010,172 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  six  days'  net  overland  movement 
this  year  has  been  6,691  bales,  against  6,417  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  vear  ago  of  109,862  bales. 


in  Bigto  and  Spinntri' 
Taklnae. 


Receipts  at  ports  to  May  29 

■et  overland  to  May  29 

Southern  consumption  to  May  29. 


Total  marketed 

nterlor  stocks  in  excess. 


Came  into  sight  <inri ««  week 
Total  In  sight  May  29 

■orth'n  spinner*  takVs  '<>  May  29 


19011902. 


Week 


Binee 
Sept.   1. 


14,927  7,272,295 

6«91  1,120,084 

31,0001,391,000 


52.618 
19,725 

32.893 


9.783329 
41.744 


9.82S.073 


12.173  1.988. «77 


1900-1901 


Since 
Sept.  1. 

7,tll,122 
1,010,172 
1,230,000 

9,851,294 
344,671 


Movement  into  sight  in  previouH  yoars. 


Week. 

53,271 

6,417 

33,000 

97,688 
*  26,329 

71,359 

9,695,965 

31,4841.809.628 


Week-  Balet. 

1900    Junel 46,130 

1890- .!•",<.  2  63.818 

'898    Jane 8  58,880 

1897     JtUM4 24,164 


Sine*  Sept.  1—  Hale: 

189900-  Juno  1 8,«56,071 

1898  !)!)-  .J  ii/io  l 10,712,959 

1897-98  -.Juno  3 10,669,730 

1896-97- J luie  4 8,206,525 


Quotations  kok  Middunu  GOTTOH  at  Otbeb  Maukkth.— 
Helow  are  cloning  quotationi  of  middling  ootton  at  Southern 

and  other  principal  cotton  markets  fur  eaoh  <i;ty  of  the  woek. 


Week  ending 

OLOBLNO  CJUOTATIOBB  WOU    MI1>I,L(N'J   OOTTOI  OI»— 

May  20. 

tiatur. 

Mon. 
»:,IS 

lute. 

Wednr.H. 

I.:i|(1 

Tkure. 

IH. 

Ualvostou... 

»31« 

»:,16 

Now  Orleans 

9i»Ifl 

«.)'4 

9»< 

Jl°18 

9a« 

Mobile 

» 

9 

9 

9 

D 

Ha  van  mill.. 

»aie 

9.i,a 

»:,ie 

b316 

i<;)ia 

•  'IllUlOrttoll  .. 

Wilmington. 

9>4 

9 

9 

9 

9 

Norfolk 

93,6 

9>4 

9U 

9»4 

91* 

m 

Boston 

Qifl 

9«ie 

8»M 

9«« 

9ifl 

0 

H 

Baltimore .  . 

hb« 

9"s 

90s 

9<V) 

y\< 

p. 

Phlladolpula 

Wia 

9i:<lfl 

9% 

n*i 

ah 

» 

Augusta 

1>»8 

9»s 

9»s 

9*8 

9»B 

Memphis 

9*9 

01fl 

9H 

!»»S 

01t 

8t.  Louis 

9% 

9>e 

9>« 

9»« 

B>« 

Houston 

9 

9% 

0>e 

01* 

Blfl 

Oinolnnatl . . 

9U 

9>4 

914 

H>4 

9»4 

Little  Rock 

«T8 

8 '8 

h'e 

S'e 

8V 

New  Orlkans  Option  Market. — The  higliest,  lowest  and 
closing  quotations  for  leading  options  in  the  Now  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat'day. 

Monday, 

Tuesday, 

Wcd'day, 

Thurad'y 

Friday, 
May  30. 

May  24. 

May  lQ. 

May  27. 

May  2x. 

May  29. 

May— 

. 

Range 

Closing . . . 

9-18®-29 

—  ®  - 

9  1R®-2M 

—  ■a  - 

9-37®-38 

a 

9-26®   - 

Nominal. 

Nominal 

Nominal 

Nominal 

July— 

B 

Range  — 
Closing... 

9  27<3>-38 

9-27®-36 

9-24'3>-30 

9-32-a>-3'; 

9-38®-48 

o< 

9-36'3>-38 

9-28@29 

9-2c®-29 

9-J6®-36 

9-4"<ai-3H 

August— 

Range 

8-66-a-79 

smnTi 

8-64®-7t' 

871-a>-77 

^•75®-85 

9 

Closing . . 

8-77®-78 

8-68@-69 

8-d8'3>*70 

876®  77 

8-75®-7e 

&s 

October— 

4 

Range... 

7-78®-81 

7'76®-79 

I'l'S-eD-TQ 

7-78@-8? 

7'83@90 

Closing... 

7-79®-80 

7-76@-77 

7'75®-76 

7-81®-83 

7-83®84 

H 

Tone— 

a 

Spots 

Steady. 

Steady. 

Steady. 

Firm. 

Firm. 

w 

Options. . . 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

1 

Weather  Reports  by  Telegraph  —Our  telegraphic  re- 
ports from  the  South  this  evening  denote  that  as  a  rule  the 
weather  has  been  favorable  during  the  week,  and  the  crop  is 
making  good  progress.  There  are  a  few  complaints,  however, 
of  cold  weather  toward  the  close  of  the  week.  From  Texas 
we  are  advised  that  cotton  prospects  are  very  good,  but  that 
boll  weevils  are  causing  much  apprehension,  as  they  are 
showing  great  activity  in  southern-central  portions  of  the 
State. 

Galveston,  Texas, — Cotton  prospects  pretty  much  all  over 
the  State  are  very  good.  No  complaints  about  weather  con- 
ditions are  heard,  but  boll  weevils  are  causing  much  appre- 
hension. They  are  showing  great  activity  in  Southern- 
central  Texas,  and  farmers  are  preparing  to  make  organized 
war  on  them.  We  have  had  no  rain  the  past  week. 
Average  thermometer  80,  highest  84,  lowest  76. 

Abilene,  Texas.— We  have  had  heavy  rain  on  one  day  of  the 
past  week,  to  the  extent  of  one  inch  and  fifty- two  hundredths. 
The  thermometer  has  averaged  75,  the  highest  being  92  and 
the  lowest  58. 

Brenham,  Texas, — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  80,  ranging  from  68  to  92. 

Corpus  Christi,  Texas.— We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  ranged  from  74  to  84,  averag- 
ing 79. 

Cuero,  Texas,— We  have  had  no  rain  the  past  week. 
Average  thermometer  81,  highest  95,  lowest  67. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  79,  the  highest  being  96  and 
the  lowest  62. 

Henrietta,  lexan. — There  has  been  rain  on  two  days  of  the 
week.  The  precipitation  reached  one  inch  and  forty  hun- 
dredths. The  thermometer  has  averaged  74,  ranging  from 
56  to  92.  , 

Huntsville,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  68  to  92,  aver- 
aging 80. 

Kerrville,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  75,  highest  91,  lowest  58. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  of  the 
past  week,  to  the  extent  of  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  96  and  the 
lowest  66. 

Longview,  Texas.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  77,  ranging  from  58  to  96. 

Luling,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  67  to  93,  averaging  80. 

Palestine,  Texas.— We  have  had  a  trace  of  rain  on  one  day 
of  the  past  week.  Average  thermometer  71,  highest  88, 
lowest  64. 

Paris,  Texas.— rlt  has  rained  on  two  days  of  the  week,  the 
rainfall  reaching  forty-one  hundreths  of  an  inch.  The  ther- 
mometer has  averaged  74,  the  highest  being  95  and  the  low- 
est 52. 

San  Antonio,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  80,  ranging  from  68 
to  92. 

Weatherford,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  twelve  hundredths  of  an  inch. 
The  therm  jmeter  has  ranged  from  59  to  84,  averaging  77. 
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xna      n        h  i  •   been  rain  on  one  >t  ty 

Titll    be  i.     hundredth    of    an 

lliv  M0. 

Loitwiana  i>eeu  rain  on  two  d*;i 

i,  the  precipitation  heiug  font  hundredth!  "f  an 

i'he  iheimomtqnr  has  averaged  78,  the   highest   b 
tf.3  tiuil  the  low 

.nburg,  3d  Ddltloni  are  good,  but  no  more 

ram  id  ueeded.     Ttio   weather  in  too  cool  at  preMeut.      It  lian 

rained  on  iv  kr,  the  precipitation  bring  forty* 

tiumlredthH  of  an  inch.    Average  thermometer  7(1,  highest 

8«  and  K>wroi  >tf. 

Greenville  I'tie  weather  id  rather   cold,  with 

light  rain  tailing. 

utle  liiM-k,  Arkansas.-  Farmers  are  well   up   with   culti 
vatiun.     We  ha  rain  on  one  day  of   the  past  week,  tue 

rainfall  being  titty  six  bnndredthl  of  au  inch.  The  ther 
moiurir-r  had  a\  75    ami  ranged  from  57  to  94. 

B$i0ma,Arkat  •  iu  good  condition.    Weather 

rather  cool  fchla  morning.  There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  twenty  four  hundredth* 
of  an  inch  The  th-rmometer  has  ranged  from  54  to  01, 
averaging  743. 

Memphis,  TiMHUMii.  With  the  exception  of  too  cold 
weather  at  nightd,  crop  reports  are  good.  Rainfall  for  the 
week  one  inch  and  twenty-ell  hundredths,  on  on- day.  Aver- 
age thermometer  74  4,  highedt  92  8  and  lowest  53. 

Montgomery,  Alabama.— Dry  weather  bfl  -  led  ;ill  the 

k.     Crops   are   doing   finely,     Thermometer   has   raugtd 
from  57  to  0-',  averaging  74. 

Setma,  Alabama. — There  haa  been  roin  on  one  day  of  the 
k,  the    prec  pitfttion    l  etching    twenty  hundredths  of  an 
inch.     A\t  rage  thermometer  75,  highest  92,  lowest  55. 

Maduun,  nurida. — We  have  hud  no  rain  ht re  daring  the 
week.  The  tl  erm  meter  uas  averaged  80,  the  highest  being 
96  and  the  lowest  oU. 

8avannan,  Georuta — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-nine  hundredths  of 
an  inch.  Ihe  thermometer  has  averaged  76,  ranging  from 
63  to  91. 

Auavxta,  Georgia  —  We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  57  to  93,  averaging  75. 

Char  teat  it,,  South  Carolina,— There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  reaching  forty-eight  hun- 
dredths of  an  inch.  Average  thermometer  74,  highest  85, 
lowest  59. 

Stateburg,  South  Carolina.-  Crops  are  very  promising.  Cot- 
ton at  present  time  is  better  than  for  a  number  of  years, 
being  clean  and  well  cultivated.  Unseasonably  cool  weather 
prevailed  on  Wednesday.  Rain  hus  fallen  on  one  day  duiing 
the  week,  the  precipitation  ieaehiDg  sixty-seven  hundredths 
of  an  inch.  Ine  thermometer  has  averaged  735,  the  highest 
being  94  and  the  lowest  52. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'olock  May  29,  1903,  and  May  30,  1901. 


Hew  Orleans.... Above  tero  of  gauge. 

Memphis.... ...Above  zero  of  gauge. 

If  aahville. ...... Above  zero  of  gauge. 

Shreveport.... Above  zero  of  gauge. 

Vlofcaburg Above  zero  of  gauge. 


May  29,  '02. 

May  80,  '01 

Feet. 

Feet. 

6-9 

9-4 

8-5 

17-9 

36 

108 

94. 

155 

146 

219 

Our  Cotton  Acreage  Report.— Our  cotton  acreage 
report  will  probably  be  ready  about  the  6th  of  June. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  from  all  Ports.— The  receipt* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  May  29,  and  for  the  season  from  Sept.  1 
to  May  29  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

18991900. 

Receipts  at— 

W**h. 

Since 
Sept.  1. 

W**Jt. 

Sine* 
Sept.  1. 

Week. 

Sine* 
Sept.  1 . 

22,000 

1.974,000 

57,000 

1.675,000 

11,000 

860,000 

Muporti 
from— 

For  the  Week. 

Since  September  1. 

Great 

Oonti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1901-02.. 

6,000 

6,000 

7,000 

412,000 

419,000 

leoooi.. 

...... 

15,000 

15,000 

64,000 

478,000 

542.000 

1899  00.. 

1,000 

3,000 

4,000 

4,000 

75,000 

79,000 

Oaloutta— 

1901-02.. 

•••■.a 

2,000 

2,000 

3,000 

26.000 

29.000 

1900-01.. 

2,000 

2,000 

3,000 

29.000 

32,000 

189U-00.. 

1,000 

19,000 

20,000 

Madrae- 

1901-02  . 

...... 

...... 

1,000 

6,000 

6,000 

1900-01.. 

■••••• 

1,000 

1,000 

7,000 

18,000 

20,000 

1899-00.. 

2,000 

7,000 

9,000 

All  others— 

1901-02.. 

!■■■ 

3.000 

8,000 

1,000 

57.000 

68,000 

1900-01.. 

«•*•■■. 

8,000 

8.000 

8,000 

80,000 

88,000 

1899  00.. 



8,000 

8,000 

1,000 

48,000 

49,000 

total  all— 

1901  02.. 

11,000 

11,000 

12,000 

500.000 

512.000 

1900-01.. 

■  ■»■• 

26,000 

26.000 

81,000 

tiOO.000 

682,000 

1899-00.. 

1,000 

11,000 

12,000 

1          8,000 

119,000 

157,000 

ALEXANDRIA     ittfOEIFTS     AND     ttHIPMBNTS     Of    COTTON 

through  arrangements  we  made  with  Messrs.  Davis, 
H.inaohi  <fc  Co.,  of  Liverpool  and  Alexandria,  we  now 
Ive  a  weekly  Mblc  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  reoeipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Atematutrta.  Xoypl, 
Mak 

1901  Oi. 

190001. 

1899-1900. 

Receipt*  (canters*) - 
iiiio  week 

Not 
received. 

45,000 
5,269,000 

6,000 
6,418,000 

StnoeBept.  i 

This 

week. 

Sinoe 
Sept.  1. 

TMs 

week. 

Since 
Sept.  1. 

290,000 
266,000 

This 

week. 

Since 
Sept.  1. 

Exports  (bales)  - 
ro  Continent  t 

1    " 

|  reoe 

ot 
lved.   1 

s"6ob 

6,000 

1.000 
2,000 

3,000 

378,000 
875,000 

fS.Vi.000 

758,000 

AoautarlstH  pounds 

Manchester  Market.— Our  report  reoeived  by  oable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  quiet  for  shirtings.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 
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Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
ending  May  26. 

North  Cakoi  in  a.-  Conditions  favorable  over  large  portion  of  State, 
bat  irregular  distribution  of  rainfall  disadvantageous  and  drought 
prevails  in  many  counties;  ootton  healthy,  but  muoh  late-planted  not 
yet  up. 

Sodtu  Carolina.— Weather  favorable  for  the  cultivation  of  orops, 
which  are  free  from  grass  and  weeds;  stands,  oolor  and  growth  of  oot- 
ton good,  chopping  nearlng  completion. 

Georgia.— Copious  showers  in  a  few  eastern  counties,  elsewhere 
generally  drv  weather.  Cotton  making  good  growth;  well  cultivated; 
ootton  especially  promising. 

Florida.— Showers  general  and  satisfactory  over  western  aud  most 
of  northern  sections;  central  aud  southern  seotions  seriously 
need  abundant  rale;  ootton  has  made  good  progress. 

Alabama.— Favorable  showers  In  south;  rain  muoh  needed  north; 
early  ootton  continues  healthy,  stands  fairly  good,  squares  appear- 
ing; late  cotton  irregular  stands;  getting  grassy. 

Mississiri'i.— Very  warm,  with  scattered  showers,  good  rain  needed 
In  few  northern  counties;  early  cotton  generally  making  vigorous 
growth;  well  cultivated;  equates  forming;  late  cotton  up  to  good 
stands. 

Louisiana.-  Warm  week,  with  showers  where  most  Deeded;  very 
favorable  for  growth  of  vegetation;  early  ootton  well  cultivated; 
growing  rapidly  and  forming  equares  southern  and  central  portions; 
late  ootton  coming  up  to  good  stands. 

Texas.— Warm  and  favorable,  with  no  rain  exeppt  In  western  and 
northwestern  counties,  where  heavy  showers  oocurred;  ootton  making 
rapid  growth  and  early-planted  forming  squares  and  coming  Into 
bloom;  some  fields  grassy  and  mluor  damage  by  violent  windstorms  of 
the  1st!-.;  boll  weevil  increasing  and  lloe  appearing  In  southern  por- 
tion but  no  material  damage  thus  far. 

Arkansas —Temperature  considerably  above  normal;  rain  general 
18th  and  19th;  ootton  growing  rapidly,  generally  well  cultivated; 
chopping  progressing  and  completed  in  some  sections. 

Tennessee.— Generally  warm,  dry  weather  favored  good  progress  In 
cultivating  orops;  oottou  in  tine  growth,  with  good  stands. 

Missouri.— Warm  wlth'oopious  showers,  except  In  southeast;  ootton 
making  tine  progress. 

Oklahoma  and  Indian  Territories  —Temperature  and  rainfall  in 
excess,  except  over  a  few  localities  *  here  rainfall  waB  defloient;  orops 
damaged  considerably  by  overflowing  streams;  ootton  doing  well,  but 
cultivation  retarded. 

These  reports   are    summarized    by  the   Department  as 

follows: 

But  few  adverse  reports  respecting  ootton  are  received.  In  por- 
tions of  Texas,  Oklahoma  and  A  labama  the  orop  is  getting  grassy,  and 
boll  weevil  are  inoreasing  and  lice  appearing  in  Southern  Texas. 
Generally  throughout  the  ootton  belt,  however,  fields  are  clean  and 
the  orop  has  made  good  growth,  and  squares  are  forming  throughout 
the  southern  portion. 

New  York  Cotton  Exchange— Thirty-si* jokd  Annual 
Meeting. — The  thirty-second  annual  meeting  of  the  New 
York  Cotton  Exchange  was  held  on  Tuesday,  May  37.  In 
their  joint  report,  President  Hubbard  and  Secretary  Mo- 
Dougall  remark: 

With  the  expansion  of  our  business  relations  more  attention  is  now 
given  to  the  ootton  crop  of  the  United  States  than  ever  before,  and  iu 
bringing  the  growth  and  movement  of  the  crop  before  the  public,  we 
believe  their  interest  has  been  stimulated  toward  the  great  deve] 
ment  whloh  is  taking  place  throughout  the  South  Its  uiauufactmtug 
interests  are  advancing  at  so  rapid  a  paoe  that  at  the  present  ratio  ot 
increase  the  mills  of  the  South  will  soon  consume  as  much  ootton  m4o 
the  mills  of  the  Northern  spinners. 

Our  executive  committee  in  their  report  show  the  support  they  have 
given  to  the  work  of  the  other  committees  by  acting  upon  the  policy 
that  the  resources  of  the  Exchange  wore  for  the  development  of  the 
business  of  the  individual  member  by  placing  before  him  quickly  .ill 
the  information  possible.  With  this  support  the  Information  aud 
statistics  committee  have  placed  prompts  before  you  their  estimate 
of  the  weekly  movement  of  the  crop,  and  next  season  th  t  to 

publish  in  a  similar  manner  a  statement  of  the  visible  supply.     i'he 
ability  witu  whloh  they   have  eanied    forward   thou 
entitles  the  member*  of  this  oommlitee  to  the  heart]     uanksoit 
fellow  members. 


May  81,  1908.] 


1HK    CHKONUJLE. 
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A  change  in   the  reifiiluMniiH    K<>vorntiiK    Mm   telephone  «yHt,«in  In  a 
needed  reform.    An   additional  revtmue  could  lm   miournil    to    the  Kx 
obanxebv  inloplln«  a  hvhIoiu  similar   10   Unit   In    iiho    upon    the  StOOl 
ExohanKe,  ami  many  votive  member!  would  he  admitted   on  the  mem 
bereblpi  now  In  uae  for  private  telephone  olerkn. 

The  report  or  the  WarelmiiHo  and  Delivery  Committee  hIiowm  that 
there  were  lnnpeeted  and  e.«rtllleaten  limned  for  271,311  hale«.  from 
May  1, 1901,  to  April  so.  1902,  Inolualvei  ilurlnj?  the  tame  period  oer 
tliloates  for  168,162  hnleH  were  canceled,  leaving  oertllloateH  out 
standing  on  April  30,  1902,  for  163,424  baloH  of  cotton.  The  reclama- 
tions on  the  Korean  have  amounted  tot  the  year  to  #1,681  10,  and  the 
balanoA  on  hand  In  the  guaranty  fund  Is  $100,893  80.  agalimt  $61,- 
862  03  hint  vear.  _ 

This  guarauty  fund  Is  now  larger  than  at  any  previous  time.  The 
committee  fee!  I  lie  necessity  of  concentrating  under  one  roof  the  scat- 
tered deparl mentH  or  the  inspection  bureau.  Whether  It  is  best  to  ac- 
quire property  for  this  purpose  by  the  Investment  of  a  portion  pi  tills 
fund  is  a  question  the  lOxchange  may  in  the  near  future  be  called  upon 
to  seriously  consider.  The  committee  have  secured  many  needed 
changes  in  the  bv-laws,  notably  the  one  regulating  the  decision  of 
damage  by  tire  and  water  In  stores  adjacent  to  those  totally  destroyed 
by  Are.  They  snggest  that  regulations  should  be  adopted  covering  de- 
lay in  delivery  by  reason  of  Ice  during  the  winter  season,  and  to  regu- 
late the  question  of  loss  when  cotton  Is  destroyed  by  fire  after  notice 

of  delivery  has  been  Issued.  

The  trustees  of  the  gratuity  fund  report  assets  *103,693  45  and 
liabilities  $58,375,  leaving  a  balance  to  the  oredlt  of  the  fund  of 
$45,318  45. 

This  statement  shows  an  Increase  In  the  gratuity  fund  during  the 
year,  notwithstanding  the  many  deaths  among  our  members,  and  we 
believe  that  the  fund,  as  a  result  of  the  changes  made  In  the  by-laws 
during  the  past  two  years,  will  hereafter  showan  annual  Increase.  In 
the  course  of  time  the  operation  of  the  present  by-laws  will  do  away 
with  the  neoe ssity  of  any  reserve  fund. 

With  deep  regret  we  have  to  reoord  during  the  year  the  loss  by  death 
of  sixteen  of  our  members. 

The  Treasurer's  report  shows  a  balance  on  hand  this  year  of  $11,- 
855  27.  as  compared  with  $1 1 ,747  28  last  5  ear. 

The  Exeoutlve  Committee  reports  that  all  the  offices  In  the  building 
are  rented,  yielding  an  estimated  rental  of  $57,00o,  against  the  actual 
rental  of  $56,967  16  last  year,  which  Is  a  very  satisfactory  statement 
In  view  of  the  constantly  increasing  competition.  It  will  be  seen  that 
the  committee  estimates  there  will  be  a  surplus  for  the  coming  year 
of  $3,240  from  the  building  and  a  aeflolt  of  $1,800  from  the  Exchange, 
based  npon  the  annual  dues  of  $50. 

During  the  rast  year  37  memberships  have  been  transferred  and  32 
new  members  have  been  admitted.  The  total  number  of  memberships 
outstanding  remains  at  450, 

The  earnest,  work  of  the  members  of  the  committees  of  the  Exchange 
oannot  be  too  highly  commended.  Their  time  and  thought  have  been 
freely  given  in  their  efforts  to  advance  your  interests  and  the  inter- 
ets  of  the  Exchange. 

The  board  recommends  that  the  dues  for  the  coming  year  be  fixed 
at  $50. 

Shipping  JNBwa. — As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  34,336  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

total  bale*. 

New  Yobk— To  Liverpool,  per  steamers  Bohemian,  300 

Cymric,  209 509 

To  Hull,  per  steamer  Consuelo,  1,375 1,375 

To  Manchester,  per  steamer  Herschel,  zOl  upland  and  10 

Sealsland      211 

To  Havre,  per  steamer  Stag,  1,513 1,513 

To  Bremen,  per  steamer  Friedrioh  der  Grosse,  1,284 1,284 

To  Hamburg,  per  steamer  Pennsylvania,  1.4C0 1,400 

To  Antwerp,  per  steamers  British  Prince,  960 Ken- 
sington, 550 1,500 

To  Genoa,   per  steamers  Allen,  849 Liguria,  900 

Siellla,  1,435 3,184 

To  Naples,  per  steamer  Aller,  224 224 

To  Venice,  per  steamer  Pocahontas,  1,733 1,733 

New  Obleahs-To  London— May  29— Steamer  Cuban,  733 733 

To  Genoa— May  22— Steamers  Manila,  3  549 3,549 

To  Progresso    May  28 -Steamer  Hugln,  249 249 

Oaxvkstom—  To  Liverpool— May  27— 8or.  Electrician,  5,655 5,65ft 

To  Havre— May  lb    Steamer  Thurland  Castle.  9,404 9,404 

To  Antwerp— May  26— Steamer  Thurland  Castle,  100 100 

Bobtom— To  Idveroooi-  May  24— Steamer  Sachem,  90 May 

26— Steamer  Ivernia.  66 156 

To  Genoa— May  23 -Steamer  Cambroman.  400 400 

Philadelphia— To  Liverpool— May  23— Str.  Westeruland,  332  332 

To  Antwerp— May  27    Steamer  Pennland,  150 150 

Seattle  -To  Japan— May  22— Steamer  Klnshm  Maru,  676 675 

Total. - . 34,336 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Bales  American..... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week..... 

Of  whlek  American 

Amount  afloat ...... 

Of  which  American 


May  9. 

47,000 
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200 

42,000 

7,000 

67,000 

1,032,000 

909,000 

44,000 

30,000 

98,000 

82,000 


May  16. 
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80,000 
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37,000 

33,000 
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76,000 


May  29. 

39.000 
7,000 


33,000 
14,000 
56,000 
1,004,000 
886,000 
75,000 
57,000 
43,000 
27,000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
each  day  of  the  week  ending  May  30  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows, 
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Theprlooa  of  futures  at  Liverpool  for  eaob  day  are  given 
below,  Prioos  are  on  the  basis  of  Uplanda.  Oood  Ordinary 
clause,  unless  otherwise  ntatod. 

Taut  •   4  03  mean* 
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*  The  price*  are  given  in  pence  and  64£/ii. 
64d..  and  5  01  mean*  5  l-«4u\ 
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Jute  Butts,  Bagging,  &o. — There  has  been  little  doing  in 
jute  bagging  during  the  week  under  review,  and  prices  are 
unchanged  at  &%<$.  for  \%  lbs.  and  5%a.  for  3  lbs.,  standard 
grades.  Car  lots  of  standard  brands  are  quoted  at  5%@6c,, 
f,  0.  b.,  according  to  quality.  Jute  butts  continue  dull  and 
nominal  at  \%@\%c.  for  paper  quality  and  2%@2%c.  for 
bagging  qnality. 

BREADSTUFFS. 

Thubsday,  May  29,  1902, 
Early  in  the  week  business  in  the  market  for  wheat  flour 
was  qniet,  buyers  holding  off  despite  a  hardening  tendency  to 
values  for  the  grain.  On  Wednesday,  however,  there  was  a 
decided  improvement  in  the  demand.  Jobbers  came  into  the 
market  as  fairly  free  buyers  to  replenish  their  badly- depleted 
stocks  and  the  business  transacted  was  at  full  quoted  prices. 
Rye  flour  has  been  in  small  supply,  and  with  a  moderate  job- 
bing demand  prices  have  advanced.  Corn  meal  has  been 
sparingly  offered  and  prices  have  held  firm. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
slightly  more  extensive  scale  and  during  the  first  half  of  the 
week  the  tendency  of  prices  was  towards  a  higher  basi3.  The 
statistical  developments  reported  at  the  opening  of  the  week 
were  bullish.  There  was  a  large  decrease  in  the  supply  of 
wheat  afloat  for  Europe,  and  the  visible  supply  statement 
showed  a  considerable  decrease  in  stocks.  Other  factors  that 
had  a  favorable  influence  upon  the  market  were  a 
light  movement  of  the  crop.  the.  rumors  of  peace  in  South 
Africa  and  a  report  that  the  British  grain  duty  will  be  re- 
pealed. Wednesday,  however,  there  was  a  decidedly  weaker 
turn  to  the  market.  European  cable  advices  were  decidedly 
disappointing,  reporting  lower  markets,  and  there  was  only 
a  limited  demand  for  cash  wheat  from  exporters.  Weather 
conditions  in  the  West  and  Northwest  were  favorable,  and  a 
sharp  break  in  corn  values  also  had  a  sympathetic  influence 
upon  the  wheat  market.  To-day  the  market  was  easier  under 
weaker  foreign  advices  and  favorable  crop  news. 

1/ji.U.l  CLOSING PBIOES  OF  HO.  2  BBD  WINTER  WHEAT  IN  N  K  W  YORK. 

Sat.  Mon.  fuel.  Wed.  Thurs.    Fri. 

Oaah  wheat  f.  o.  b. .......    Nom.  Nom.      Nom.      Nom  Nom. 

May  delivery  In  elev 79%  80*4       81  79%       xt„u 

July  delivery  In  elev 79  79%       80%  79%       78*%  S' 

Sept  delivery  In  elev....    773s  78%  78%  76%       76%    aay- 

Deo.  delivery  In  elev 79%  79%  79%  78%       77% 

DAILY  CLOSING  PBIOES  OT  NO.  2  8PBHTG  WHEAT  IN   CHICAGO. 

8at.  Mon.  Tuet.  Wed.  Thur$.     Fri. 

May  delivery  In  elev 73%  74  74>«  73H       7278 

July  delivery  in  elev 7388  73%  74»«  72%       72J8  Holi- 

Sept.  delivery  in  elev....    72%  72%  72%  71%       70'8    day. 

Deo.  delivery  in  elev 74  74  741*  72%       72% 

Indian  corn  futures  have  been  fairly  act  ive.  Early  in  the 
week  prices  for  this-crop  deliveries  advanced  sharply.  The 
sbert  interest  in  the  near-by  deliveries  apparently  became 
nervous  over  the  situation  and  came  into  the  market  as 
buyers  to  cover  contracts.  Owing,  however,  to  the  small 
available  supplies  and  the  smallDess  of  the  crop  movement! 
there  were  comparatively  few  sellers,  and  prices  quickly  ad- 
vanced. Wednesday  the  market  turned  weaker.  Western 
advices  reported  that  tbere  were  large  country  acceptances 
at  the  advance  in  prices,  some  reports  placing  them  at  1,250,- 
000  bags;  this,  it  was6gured,  fcresbadowf  d  increased  receipts* 
and  there  was  freer  selling  by  speculative  holders  to  realize 
profits.  Th«  spot  markets  at  the  seaboard  bavH  been  firmer, 
but  qniet.  To-day  the  market  was  easier  under  reports  of 
additional  good  country  acceptances  and  favorable  prospects 
for  the  growing  ci  op. 

DAILY  CLOSING  PBI0138  OF  NO.  2  MIXED  OORN  IN  NEW    YORK. 

gat.  Mon.  Tue$.  Wed.  TKur*.  Fri. 

O&Bh  corn  f.  o.  b eg^e  71»«  78  71i«  70% 

May  delivery  In  elev 71  71%  73>4  73*s  „„„ 

July  delivery  in  elev OO^a  6S^a  70  681*  67%   ri°I 

Rept.  delivery  in  elev 64^  65>«  66%  65%  64%    aa7, 

Deo.  delivery  In  elev 51%  81%  61%  50% 

DAILY  CLOSING  PBIOES  OF  NO.  2  MIXED  OOBN  IN  OHICAOO. 

Bat.  Mon.  Tue$.  w*d.  Thurs    fri. 

May  delivery  In  elev 61%  62%  64  62>«  61% 

•Inly  delivery  In  elev 62%  63  64%  «2%  t.2%  Iloll- 

Hept.  delivery  In  elev <>"%  60%  61%  60  59%  may. 

I>ee.  delivery  in  elev 46"e  46  46%  45%  45^ 

Oats  for  future  delivery  at  tho  Wrstern  market  have  been 

Ij  active.    Daring  the  first  I  i  of  the  week,  on  bny- 

Ing  by  shorts  to  cover  oontracts  and   Following  the  rise  in 
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irket, 
lm  been  quiet.     1  "  d«J  thei 

uailx  ULoaiBU  raiuaa  or  »tia  in  NHW   volt  ft. 


una'  mi 

mil  e    orop 

The 

quiet 


Ha  -Mr'.  rus«. 

Ho    •  uiliod  In  olev                     |  HiSt  4«Si 

■        <   wt»Ho  lu  olev      ...51  61 

DAILX   ULUaiMQ   mi  DM*  DIM  -    K11MU  U41M 

Hon.  T\*et. 

'ollrory  lu  olev   ...     i  M", 

Julv  delivery   lu  eiov              I     M  s  i?S 

t*>v\.  delivery  lu   elo*      .       30<Si  SO^b  30'* 

lJ©o   dollvnty   lu  olov    ...     aiKj  aU»«  J. 

Following  aro  cue  oloaing  quotations: 


Wea.     T**ri.     fn 
■iti  46        II. .11 

OOSi        51        day. 
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IL0(TB. 

,  $....     • r»teut,  wiutor.       »3  DO     04  15 

t  i  UyiulIU,  patent.     4  10     H>4  «5 

j    iii     mi  15        KyeOour.Buperriue  8  25    93  7u 

i     93  35         H 'i.'twbMt  Hour • 

ii     0)3  05        Uuru  niMl- 

■  78     «U  O0  Western,  etc 8  80     *3  35 

3  90     04  70  Krau.lywlue  ....  3  40 

aoka  Mils  At  pilixw  below  those  for  barrel*.) 

•BALI 


I,  series,  cheviots,  «to.     The  market  for  t'tuey  wo  ileus  is 

i  medium  grades  and  for  the  fiuer  qu  ilities  of  fan  jy 

worsteds.     In  other  direction!   the  market  is  irregular,     For 

htlnga  and   oloakingf  there  is  only  a  quiet,  market  at 

previous  price*.    Woolen  and  wort  i  ids  are  steady 

itaplet,  but  irregular  in  fancies.    Flannels  and  blanked 

are  steady  but  qnlet. 

UOMutmu  Cotton  Goods.— The  exportrs  of  cotton  goods 
from  this  port  for  the  week  ending  May  20  were  9,687 
paoxagea,  valued  at  |41<),04»,  their  destination  being  to  the 
points  Hpeoltied  In  the  tables  below : 


WtteaC.  i>er  buaU     •  o.  e 

Hard  Man.. ri  Jl..  f.  o.  l>.8r>»* 

N'tneru  Dal.,  No.l  f.  o.  b.81°s 

•iie<l   winter.  No.  2  I.  o.  b.80 

H*rd  N.  Y.  No.  2.  f.  0.  b.SJH. 

U»i»     Mlx'd.p  bu«n.  45>««48 

WUlte 49     fl>55 

No.  2ailie.l 46    ©47 


(Jo   ■»  whl'« 
•  To  arrive. 


61     «52 


,  uer  bUBh.—  0.  <v 

Western  mixed..         .. 68**70% 
No.  2  mixed  ...f.  o.  b.69  k 

K o.  2  yellow t.  o.  b.70    ®711i 

No.  2wlUte.. Lo.  b.69^0171"* 


Kye,  per  biutii- 
Wei 


fee  tern 5»V*66H 

Mtat*  and  Jersey 61     »62 

Barley-Weatern 79    «82 

F'eedlnK.... Nominal. 


Hhw    Viikh   to  May  '2(i 

lao-j 

1901. 

Week. 

88 

2 

4,754 

id 

1.489 

889 

469 

60 

218 

2,249 

169 

9,687 

timet  Jan.  1. 

1,106 
594 

67,770 
8.346 
9,724 
4,508 

10,411 
1,086 
3,850 

21,021 
6,619 

123,541 

Week. 

11,0 
2 

510 
499 
266 
380 

18 
265 
678 

60 

2,828 

iHnceJan.i. 

2,108 
821 

Unlii* 

1  11  d  1  m  .  .«•*,••  ■  •>•■■■  ■  «-..•.•  ■•••■a 

Arabia 

17.083 

1,054 

17,302 

Atriea 

4,002 

Westludlei 

9,609 

Ueutral  Aiuerloa 

H21 

4,330 

doutri  America 

Other  Countries... 

Total 

26.522 
2,553 

86,804 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Hureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  gram  crops  in  the  various  States  for  the  week  ending 
May  26  as  follows: 

Wkatheu.— The  weekending?  May  26  was  one  of  highly  favorabl 
temperature  conditions  In  all  districts  east  (if  the  Rooky  Mountain*" 
with  abundant  rainfall  over  the  greater  portion  of  the  oenrral  val , 
leys.  Lake  Reglou  and  Middle  Atlantic  states  Drought  conditions  In 
the  Ohio  Valiey  have  been  effectually  relieved,  exoept  In  Souther  n 
Illinois,  and  while  partially  broken  over  the  greater  part  of  tbe  Middle 
and  8outh  Atlantic  States,  more  rain  was  needed  at  the  close  of  the 
week  In  tho.-e  districts.  Rain  Is  much  needed  lu  Tennessee,  over  the 
northern  portions  of  Mississippi  and  Alabama  and  in  Central  and 
Southern  Florida.  Excessively  heavy  rains  retarded  work  and  caused 
some  damage  by  washing  and  overtl  >ws  in  the  Lake  region  and  in  the 
States  of  the  Ohio  and  lower  Missouri  valleys.  On  the  Pacific  Coast 
the  first  part  »f  the  week  was  too  cold  In  Washington  and  Oregon,  but 
more  favorable  conditions  prevailed  during  the  latter  part;  In  Califor- 
nia, with  the  exoeptlou  of  drying  winds,  the  week,  though  cooler  than 
usual,  was  generally  favorab.e.  Heavy  frosts  ocourred  on  the  19th 
and  20th  In  the  middle  and  southern  Rooky  Mountain  districts,  caus- 
ing considerable  damage. 

Ookn.—  Heavy  rains  have  interrupted  oorn  planting  over  extensive 
areas  in  the  Missouri,  upper  Mississippi  and  Ohio  valleys  and  Lake 
region,  in  portions  of  which  distriots  much  replanting  will  be  neces- 
sary as  a  result  of  overflows  and  washed  lands.  The  early-planted 
has  made  good  growth  throughout  the  central  valleys,  but  Is  suffering 
tor  cultivation  In  the  lower  Missouri  Valley.  In  the  Southern  States 
the  orop  has  made  good  progress  and  much  of  tbe  early -planted  has 
been  laid  bv. 

Winter  Wheat.— An  improvement  In  the  condition  of  winter  wheat 
is  reported  from  Nebraska.  Kansas,  portions  of  Illinois  and  in  Indiana, 
Michigan  and  Wisoonsin.  and  the  orop  continues  lu  fine  condition  in 
Missouri,  exoept  in  a  few  southeastern  oounties.  The  reports  from 
Tennessee,  Kentucky,  Ohio,  the  Middle,  South  Atlantio  and  East  Golf 
States  show  that  the  orop  is  heading  low  and  indicate  very  light 
yields.  Harvesting  oontlnues  in  Texas  and  will  soon  begin  in  Arkan* 
Baa,  Oklahoma  and  Southern  Kansas.  On  the  Pacific  Coast  the  out- 
look oontlnues  favorable,  exoept  in  Southern  California;  the  orop  is, 
however,  reported  as  unusually  weedy  In  Oregon.  In  California  win- 
ter wheat  is  ripening  rapidly,  and  harvest  will  soon  begin  In  the  San 
Joaquin  Valley. 

Sphihg  Wheat.— Early  spring  wheat  has  made  vigorous  growth  and 
that  later  sown  is  coming  up  well.    Seeding  is  practically  finished. 

Oats.— In  the  Middle,  South  Atlantio  and  Ease  Gulf  States  and  por- 
tions of  the  Ohio  Valley  the  outlook  for  oats  is  not  promising,  bun 
more  favorable  conditions  ate  reported  from  the  Missouri  and  upper 
Mississippi  valleys  and  the  lake  region.  Harvesting  is  in  progress  in 
the  Central  and  West  Gulf  States. 

eW  For  other  table*  ■•■ally  ilvrn  hore  seo  laie  1123. 

THE    DRY    GOODS    TRADE. 

Nbw  York.  Thursday,  P.  M.,  May  29, 1902. 

The  week's  business  has  been  curtailed  by  the  holidays,  and 
as  there  has  been  no  more  disposition  shown  by  buyers  than  of 
late  towards  expansion  in  their  operations,  results  have  in 
the  aggregate  fallen  short  of  recent  weeks.  The  conditions  in 
cotton  goods  are  peculiar.  For  a  considerable  time  past 
sellers  have  uniformly  reported  only  a  quiet  business  in 
progress,  but  in  spite  of  that  there  are  no  stock  accumu- 
lations of  any  moment  noticeable  in  the  market.  There  his 
been  no  appreciable  change  in  leading  lines  of  merchandise 
for  the  past  two  months  or  any  change  in  the  respective  at- 
titude of  buyers  or  sellers.  The  former  have  steadily  pur- 
sued a  conservative  policy  in  their  operations,  while  the 
latter  have  been  under  no  pressure  to  move  supplies.  It  is 
probable  that  in  both  cotton  and  woolen  goods  production 
has,  by  reason  of  short  labor  supply  and  strikes,  been  smaller 
than  generally  counted  upon,  and  that  this  rather  than  the 
consuming  demand  has  kept  the  market  in  a  good  condition. 

""Woolen  Goods.— The  market  for  men's- wear  woolens  and 
worsteds  has  ruled  very  quiet  all  week.  The  orders  from  the 
cloihing  trade  have  bean  for  small  quantities  as  a  rule,  there 
being  less  disposition  than  of  late  to  malie  substitution  pur- 
chases against  aelayed  deliveries  by  the  American  Woolen 
Company.  The  latter  are  gradually  improving  in  their  de- 
liveries against  existing  orders.  The  market  la  steady  in 
tone  and  price  for  the  general  run  of  such  staple  lines  as 


The  value  of  the  Now  York  exports  since  Jan.  1  to  date 
flan  been  »5  68$,248  In  1902.  against  $4,180,337  in  1901. 

The  demand  for  heavy-weight  sheetings  and  drills  on  home 
account  has  been  restrijted  to  limited  quantities  only,  and 
the  export  business  has  been  on  a  small  scale.  There  has 
been  no  change  in  quotations  of  lea'iim?  brands,  but  in  out- 
side makes  there  is  t-ome  si  ght  irregularity  in  prices.  The 
market  is  quiet  bat  steady  for  duokn  and  brown  osnaburgs. 
Fri  es  of  bleached  mislios  are  u  .altered,  a  moderate  demand 
only  coming  forward  from  buyers  In  wide  sheetings  the 
in  trket  is  dull.  Cotton  flannel  *  are  quiet.  Cotton  blankets 
are  very  firm.  Ther.->  is  also  a  very  firm  market  for  denims, 
watch  are  scarce.  Plaids,  cheviots  and  oihor  coirse-colored 
co.tous  aro  straiy.  Kid-fiuished  cambrics  are  slow  aad 
barely  steady.  There  has  de^u  a  quiet  deman  1  for  staple 
prints  at  steady  pii  ses.  Light  fancy  prints  are  inactive,  and 
in  new  1  nes  of  dark  fancies  business  is  chscke-i  somewhat  by 
the  disinclination  ot  sellers  to  nams  prices.  Fine  grades  of 
cotton  wash  fabrcs  are  selliog  wail  for  next  soring.  Print 
cloths  are  uncnanged;  regulars,  3^c,  and  the  demand  inac- 
tive 

Fancy  Dress  Goods.— The  market  has  been  quiet  this 
week  for  imported  lines.  Silks  and  ribboas  are  firm.  Dress 
goods  steady.  Linens  rule  very  firm.  Burlaps  quiet  and  un- 
changed. 

Importation*  and  Warehoune  Withdrawals  ol  Dry  Goods, 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  29, 1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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8TAT£  AND    OJTY   DtfjfUiTMENT, 

Index. 

An  index  to  all  the  news  matter  appearing  In  this  Depart- 
ment for  the  period  from  Jan.  4,  1902,  to  April  5,  1902,  In- 
clusive, was  published  in  the  Chronicle  of  April  12,  1902, 
pages  794,  795,  790  and  797. 


Portland,  Ore.—  Proposed  City  Charter.— The  proposed 
new  charter  for  the  city  of  Poitland  has  been  completed 
and  will  be  submitted  to  the  voters  at  an  election  in  June, 
1902.  Under  the  caption  of  "Public  Utilities"  we  find  pro- 
vision made  for  the  issuance  of  bonds  "to  provide  for  the 
acquisition,  ownership,  construction  and  maintenance  of 
water  works,  gas  works,  electric  light  works,  steam,  water 
or  electric  power  works,  heating  works,  telephone  lines, 
street  railways,  bridges  and  ferries  and  such  other  public 
utilities  as  the  Council  may  designate,"  it  being  provided, 
however,  that  the  question  be  submitted  to  the  voters  and 
be  sanctioned  by  at  least  two-thirds  of  the  electors  voting. 
But  no  debt  shall  be  incurred  for  public  utilities  which  with 
the  already  existing  bonded  debt  of  the  city  shall  exceed  at 
any  one  time  seven  per  centum  of  the  assessed  value  of  all 
real  and  personal  property,  it  being  stipulated,  however,  that 
in  estimating  such  debt  all  bonds  given  for  the  acquisition 
or  construction  of  public  properties  and  utilities,  the  interest 
on  which  bonds  is  paid  out  of  the  earnings  of  such  proper- 
ties, shall  be  excluded  so  long  as  they  continue  to  produce 
sufficient  revenue  to  pay  such  interest  as  well  as  all  cost  of 
operation  and  administration  and  an  annual  sum  in  addi- 
tion sufficient  to  pay  the  bonds  at  or  before  maturity.  The 
interest  is  not  to  exceed  4%,  and  bonds  must  mature  not  less 
than  one-fortieth  yearly.  They  are  to  be  exempt  from  mu- 
nicipal taxation. 

We  find  also  in  the  charter  provision  for  the  refunding  of 
existing  bonds  by  new  4%  25-year  gold  bonds,  and  also  that 
$300,000  4%  25-year  bonds  may  be  issued  for  a  public  electric- 
light  plant  if  authorized  by  a  majority  of  those  voting  at  an 
election  held  for  that  purpose. 

To  carry  out  the  pr  rvisions  of  the  charter  relating  to  water 
works,  the  city  is  authorized  to  issue  5%  30-year  gold  bonds. 
It  is  also  provided  that  the  Oregon  law  of  1898  allowing 
the  issuance  of  bonds  for  the  improvement  of  streets 
and  laying  of  sewers,  etc.,  shall  continue  in  full  force  in  the 
city  of  Portland, 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams,  Mass. — Loan  Negotiated.— This  place  has  sold  two 
4%  notes  of  $6,000  each  (total  $12,000)  to  Loring,  Tolman  & 
Tupper,  Boston.  Loan  matures  $6,000  Oct.  8,  1908,  and  $6,000 
Oct.  3,  1909. 

Alton  (111.)  School  District.— Bond  Sale.— On  May  20  the 
$50,000  4%  hign- school  building  bonds  described  in  the  Chron- 
icle May  10  were  awarded  to  Rudolph  Kleybolte  &  Co. , 
Cincinnati,  at  105*102  and  interest— a  basis  of  about  354#. 

Amherst,  Mass. — Bonds  Defeated.— This  town  has  voted 
against  the  issuance  of  $48,000  high-school-building  bonds. 

Anderson,  S.  C— Bond  Sale.— The  $50,000  sewer  bonds 
mentioned  in  the  Chronicle  April  19  have  been  sold  to  Jos. 
N.  Brown  of  Anderson  (Vice-President  of  the  Bank  of  Ander- 
son), the  bonds  to  carry  4\i%  interest  tor  thirty  years  and  4% 
for  the  20  years  following,  tne  maturity  being  1952.  As  pirt 
of  the  arrangement  Mr.  Brown  took  in  exchange  for  $20,000 
%%  Anderson  bonds,  due  in  1915,  an  issue  of  $20,000  5g  refund- 
ing bonds  maturing  March  1,  1952. 

Angola,  Erie  County,  N.  Y.— Bond  Election.— An  election 
will  be  held  shortly  to  vote  on  the  question  of  issuing  $35,- 
000  water- works  bonds. 

Ashland,  Ore.— Bonds  Defeated.— An  election  was  held 
April  26  on  the  question  of  issuing  $20,000  sewer  bonds.  The 
result  was  105  votes  for  the  bonds  and  295  against,  the  prop- 
osition therefor  being  defeated. 

Attleborough,  Mass.— Temporary  Loan.— The  Town  Treas 
nrer  has  negotiated  a  loan  of  $10,000  with  Curtis  &. Seder- 
quiet  of  Boston,  in  anticipation  of  taxes. 

Aval  on,  Pa.— Bond  Election.— An  election  will  be  held 
May  31  to  vote  on  the  question  of  issuing  $30,000  school- 
house  bonds. 

Bedford,  Iowa.— Bond  Offering.— Proposals  will  be  re- 
ceived not  later  than  June  2  by  Jas.  W.  Beauchamp,  City 
Clerk,  for  $15,000  4y%%  20-year  water  bonds.  Interest  semi- 
annual. Certified  check  for  $500  required.  Blank  bonds  to 
be  furniehed  by  purchaser. 

Belmont,  Mass.— bond  Sale.— An  issue  of  $10,000  3%%  30- 
year  sewer  bonds  has  been  awarded  to  E.  H.  Rollins  &  Sons, 
Boston,  at  105*128.    Following  are  the  bids: 


K.  II.  Itolllrm  A  Hon*.  Bonton...  106*120 

J'irf.,  I'urker  iV  CO„  BoftOD 106*112 

-.brook  a.  Co..  Boaton  .  l«i'"U 

Blorti/f.t.  Merrill  4 Co.,  Boston..  104*82 


It.  L.  f'uy  ft  CO.,  Boston 104*637 

Adams  A.  Co.,  Boston        104*62 

Blake  Bi-oh.  &  Co..  Boston lo;i:n 


Berier,  Mo.— Bonds  Defeated.— For  the  second  time  within 
a  U-.-.v  months  the  proposition  to  issue  bonds  for  an  electric- 
light  plant  has  met  with  defeat,  the  proposition  being  voted 
agairint  at  the  election  held  April  1. 

Bowling  (jreen,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  June  16,  by  Alex.  Williamson,  City 
Clerk,  for  the  following  bonds  : 


$26,600  4%  WooHior  Bl  ■■ .  i  bondi.    Denomination,  1600,    Interest,  March  i  ud 
Sept.  I.    Mui  hi  1 1  v  ii i  follows:    On  Mm.  ii  i .  1 1,000  yi-m-iy  from  IB 
IHllJ,  lnchi»ivo:  on  Hop*..  I.  (1,600   fonrij  fiofu    \u<  :  to  101 1,  inclusive, 
mill  I2,0*M*  in  1918,    Curt  I  tied  check  foi  IImi  no.  ul  rod, 

Dai  a,  Jul?  1,  m»02. 


II  I  I  '  I     T'  ^,'  "1'    I  I  I     II".  ,     UIIIIIUH    III'   U.     I  '  I  '      u  i  ■  "  '    I  i    '  |   l|  I  |  I  ■( 

41,600  i%  «l  ri«-i  -Ini  in.  i  vi-iiji  ii  i   bond!       I  'urn. iii  i  ii  .1 

i  hi  .  re  -'   Man  ii    i   u  nd  Honi    i      Ma >  .    i     Folio 


Marco    l< 


Ill  I  I  I'm.,   ill  it  I  i  n      i      ii  ii'  i     nil | ii,    i  .       .ii  hi  in  1 1    i      ii        i  'ii  hi  w  I,  ;       1  ;  n       >|  n  I  I-  n      I  . 

/no  rear  It  from    IWOH  to  1911  Inch  1,420(0 

/mm  ini). i  in   1000,  rnoiuatve  and   |*J.r.oo  yearly  from  1010  to   ivitf.ln 
el  n m  ve.    Certified  ch«ck  for  9100  required 

Antboriry  for    R'>ov<*    issntt,  Sections   2704,  270.r>   and  2706, 

Reviled  Statutes  of  <  Ibio. 

Howling  ftreen  (Ohio)  School  District.— Boned  Defeated, 
— The  proposition  to  iuue  185,000  bonds  for  the  erection  <  t  a 
nigh-school  foiled  to  curry  at  the  recent  election, 

Jtrigham,  Utah. — Bond  Election  Pi  opoied.— The  question 
of  calling  an  election  to  vote  on  the  issuance  of  $30,0u0  ligh  t 
and  power  plant  bonds  I",  beintf  considered. 

Brook  haven,  Miss.— Bonds  Defeated.— The  proposition  to 
issue  $25,000  sewer  bonds  failed  to  carry  ut  the  election  held 
May  6,  1902. 

Butler,  Ohio.—  Bond  Offering.  —  Proposals  will  be  received 
until  12  m.,  June  10,  by  E.  D.  Long,  Village  Clerk,  for  $1,500 
M  electric-light  plant  bonds.  Denomination,  '$100.  Date, 
May  5,  1902.  Interest  semi-annually  at  Richland  County 
Bank  of  Butler.  Maturity,  one  bond  yearly  on  Sept.  1  from 
1905  to  1919,  inclusive.  Bids  must  be  unconditional  and  must 
be  accompanied  by  a  certificate  of  deposit  for  $25  on  the 
above-named  bank.  Blank  bonds  to  be  furnished  by  pur- 
chaser. 

Cambridge,  Mass.— Loan  Proposed. — Ths  Committee  on 
Sewers  recommends  a  loan  of  $20,000  for  sewer  improve- 
ments. 

Canton,  Ohio.— Bond  Sale. — This  city  has  sold  at  par  to  the 
trustees  of  a  trust  fund  held  by  the  city  for  the  benefit  of  the 
poor  a  $13,000  5%  12-year  storm-water  sewer  bond.  Date, 
May  20,  1902.    Interest  semi-annually. 

Bond  Offering. — We  are  advised  by  C.  C.  Loyd,  City  Clerk, 
that  on  June  30  this  city  will  offer  for  sale  by  eealed  bids 
$100,000  water  works-improvement,  $85,000  sewer- extension 
and  $75,000  market-house  and  auditorium  bonds.  The  sale  of 
the  water  bonds  is  authorized  by  a  vote  of  the  people  ;  the 
market-house  and  auditorium  bonds  by  a  special  Act  of  the 
Legislature,  and  the  sewer  bonds  by  legislation  of  Council. 
The  latter  bonds  are  to  be  paid  by  special  assessment  on 
abutting  property  benefited. 

Cascade  County  (Mont.)  School  District  No.  35.— Bond 
Sale. — Tbis  distriot  has  sold  an  issue  of  $3,000  l>%  10-year 
bonds  to  D.  J.  Condon. 

Central  Covington  (Town),  Kenton  County,  Ky.— Bonds 
Proposed.— The  Town  Trustees  are  considering  the  question 
of  issuing  $20,000  sewer  bonds. 

Chelmsford,  Mass.— Description  of  Bonds.— The  amount  of 
bonds  which  this  place  will  issue  for  a  new  school  house  is 
$4,000.  These  bonds,  we  are  advised,  will  probably  be  offered 
for  sale  some  time  in  June  or  July.  Denomination,  $1,000. 
Interest,  4%.    Maturity,  one  bond  yearly. 

Chester,  Ohio.— Bonds  Defeated. — An  election  held  May  1 
in  this  village  to  vote  on  the  issuance  of  $24,000  street- paving 
bonds  resulted  in  the  defeat  of  the  proposition  by  a  vote  of 
85  for  to  129  against. 

Chicopee,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  June  4,  by  John  D.  White,  City  Treas- 
urer, for  $81,000  3% %  gold  refunding  bonds.  Authority, 
Chapter  135,  Laws  of  1902.  Denomination,  $1,000.  Date, 
June  1,  1902.  Interest  semi-annually  at  National  Shawmut 
Bank,  Boston.  Maturity,  $3,000  yearly  on  June  1  from  1903 
to  1929  inclusive. 

Cincinnati,  Ohio. — Bids  —Following  are  the  bids  received 
May  22  for  the  $8,000,000  3%l  refunding  bonds  : 


Harvey  Fisk  &  Sons,  N.  Y. . )  .a  on.  snn 

First  >at  Bank,  Cincinnati  {  »«-rf04,»uu 

Union  Sav.  Bank  A  Trust  Co.  8,292,000 

Kuhn,  Loeb  a  Co.,  N.  Y....1 

Farson,  Leach  A  Co..  N.  Y..  >   8,222,480 

Seasonsuo*.  &  Maver,  (in.. ) 

North  American  Trust  Co....  8.126,£60 

K.  Klevbolte ) 

Atlas  Nat  Bank        \  Cincin..  8,080,000 
West.  German  B'k.) 


Geo.  Eustis  J  (for  $1,000,000). 11,036.250 

&  Co (  If  or       400.000) .  412,240 

Filth  Nat.B'k  (for  $60\C00)..  611,260 

Franklin  Bank  (for  $600,000).  610,000 
W.   J.   Hayes   &    Sons   (for 

$f00.000) 508,906 

Denison,  Prior   4   Co.,   (for 

$6'>0.<>00) 608,766 

Cin.  Un.  Bethel  (for  $100,000)  104,000 

P.S.Briggs  &  Oo.Uor  SI'  0,000)  102*260 

Roberts  &  Hall  (for  $100,000).  102*126 

As  stated  last  week,  the  bonds  were  awarded  to  Harvey 
Fiek  &  Sons,  New  Yorfc,  and  the  First  National  Bank  of 
Cincinnati. 

Cisco,  Texas.— Bond  Pale.— On  May  10  the  $23,000  5*  30-40- 
year  (optional)  water  bonds  were  awarded  to  J.  B.  Oldham 
of  Dallas  at  101-304. 

Clarke  County,  G». — Bond  Election.— An  election  will  be 
held  June  5  to  vote  on  the  question  of  issuing  $33,000  4%  20- 
year  refunding  bonds. 

Cleveland,  Ohio.— Bond  Sale.— Blodget,  Merritt  &  Co., 
Boston,  were  the  successful  bidders  on  May  26  for  four  issues 
of  bonds  as  follows:  $110,000  4%  sanitary  fund  bonds,  maturing 
April  1,  1914,  at  106*43;  $25,000  4%  public- bath  bonds,  matur- 
ing April  1,  1912,  at  105*47;  $100,000  4%  market-house  bonds, 
maturing  April  1,  1925,  ac  110*69,  and  $70,000  4%  flood- 
damage  bonds,  maturing  April  1,  1914,  at  106*43.  Follow- 
ing are  the  bids  : 

$110,000  $25,000  $100,000         $70,000 

Sinilary  Hulh        Ma  ket  House       Flooil 

Bonds  Botidt.  Bonds,         linnim. 

Bloriiret,  Merritt,  A.  Co.,  Urn ■ $117,073  $20,:I07  60  $110.01)0  $74,601 

I'    i  ilirooli  A  Co.  und  1(.  Ii.  U.ay  A. 

Oo  ,  IIi.hIiim 110,418  2H.22H0O  110,111  74,081 

N.  W.  Harrl*  A  Co.,  ChiraiM 110,601  ail.lHBOO  109,810  74,040 

Parson,  Leach  A  Co.,  Chicago  ....    liti.iici         siri.205  ou         kio.600         7:-,04l 

l.nmiiK'i  lil,  ItroM.  C.i.,  (  luveland..     116,841  20,0117  00  110,1  78,717 

For  description  of  bonds  see  Chronicle  April  26,  p.  901. 

Clinton  County  (P.  O.  Plattshnrgh),  N.  Y.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  June  2,  at  the 
office  of  Andrew    Williams,  County  Treasurer,  for  $25,000 
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f  1,000.      I)*te,  June  3, 
l«i  l      Maturity,  fl.OtJO  March 

-Ur),    $36  000  "iSml 

Vtt!  ><t,  $1M, OOO.OdO. 

il,  Ohio.  ill   be  re- 

V.  Maybaoh,  VI 

July  1, 

dly  at  the  Western  K  nerve  Trust 

107.     All    bid  ini- 

$350  on   soma  bank  in  Ool« 

1  111  v^ 

Coshoctou,  oi.lo.     Bomi  poeals   will   be  re- 

K.  M    rVlmmer,  City  Clerk, 

I  >i,ai  lv  00 


10.6OO 


a  ring  una  bond  ,,r  t:ou 
Mve. 


3104  and  9905,  Revised  Statute  I 

14,1909      Interest,  March  1  and  Sept.  1 

Purchaser  must   tarnish  blank 

boi'  '  ■■■  $500,  payable  to  the  City  Clerk,  is 

rtqnir.  I  with  Mils  for  each  Issue. 

1  otlngtou,  Ky.— Bond  Election.— The  City  Council  has 
Bubmtt  the  question  of  issuing  $100,000  'A%%  40- 
year  street-improvement  bondl  to  a  vote  of  the  people  at  the 
fall  election.  It  was  at  first  proposed  to  vote  on  a  $200,- 
000  issue,  but  the  amount  was  reduced  before  the  resolution 
became  a  law.  If  authorized,  the  bonds  are  to  bear  date 
May  1,  19(  3. 

Danville,  111.     Bond  Sale -An   issue  of  $20,000  4*   110 
ur  (serial)  improvement  bonds  has   been  sold  to  Rudolph 
Kleybolte  He  Co.,  Cincinnati. 

Decatur,  Ala.— Bonds  Voted.—  This  city  on  May  7  voted  to 
issue  $20,0u(>  school  building  bondB. 

Dedbaiu,  Mass.— Note*  to  be  Issued  —We  are  advised  that 
this  town  will  issue  at  different  times  during  the  year  (but 
none  for  the  present)  |0,-1  0  street,  $27,000  sewer,  $57,000 
school  hou-e  and  $16,000  miscellaneous  notes.  Probable  in- 
terest rate,  3>£*. 

Delano  (H tun.)  School  District.— Bonds  Voted.— This 
district  on  May  16  voted  to  issue  $7,ou0  high  school- building 
bonds. 

Deloraine  (Man.)  School  District.— Debenture  Offering.— 
Proposals  will  be  received  until  6  p.  M.,  June  23,  by  D.  L. 
LiviDgstone,  Secretary-Treasurer,  for  $5,030  5%  debentures, 
maturing  part  yearly  for  twenty  years. 

Del  ray,  Mich.— Bond  Election  Proposed.—  The  Council  is 
considering  preliminaries  to  the  calling  of  a  special  election 
to  vote  on  the  issuance  of  $95,0  10  sewer  bonds. 

Dougherty  County,  (ia.— Bond  Election.— The  County 
Commissioners  have  called  an  election  to  be  held  June  5  to 
vote  on  the  question  of  issuing  $40,000  bonds  for  a  new  court 
house. 

Easthampton,  Mass.— Loin  Authorized. — At  a  special 
town  meeting  held  May  5  a  loan  of  $40,000  for  school  pur- 
poses was  authorized,  the  previous  action  providing  for  a  loan 
of  $10,000  (tnken  at  the  annual  town  meeting  in  March) 
being  rescinded.  We  are  advised  that  this  loan  will  not  be 
negotiated  for  the  present,  as  it  has  been  found  that  the  town 
is  within  $4,400  of  its  debt  limit  and  that  legislative  author- 
ity must  first  be  obtained  before  any  notes  or  bonds  can  be 
issued. 

Edgerton,  Pipestone  County,  Minn.— Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  June  16,  by  C.  I.  Ring, 
Village  Recorder,  for  $6,0u0  5%  water  works  bonds.  De- 
nomination, $500.  Date,  July  1,  1902.  Interest,  semi- 
annually at  office  of  City  Treasurer.  Maturity,  July  1,  1922. 
Certified  check Jfor  $200,  payable  to  Village  Recorder,  required. 
Blank  bonds  to  be  furnished  by  successful  bidder.  These 
bonds  were  awarded  on  March  10,  but  the  sale  was  not  con- 
summated as  an  error  was  discovered  in  the  proceedings, 
which  fact  compelled  a  new  authorization. 

Edinboro,  Pa. — Bonds  Voted. — This  borough  on  May  14 
voted  to  issue  $12,000  bonds  for  a  water  plant. 

Edmontou,  Alberta,  N.  W.  T. — Debenture  Offering. — Geo. 
J.  Kinnaird,  Town  Secretary-Treasurer,  invites  correspond- 
ence looking  to  the  sale  of  $170,000  debentures,  issued  to 
cover  cost  of  installing  electric  light,  water- works  and  sewer- 
age systems.  Maturity,  $30,000  in  20  years  and  the  balance 
in  40  years. 

Elk  River,  Minn. — Bonds  Not  to  be  Issued  at  Present.— We 
are  advised  that  the  $15,000  bonds  voted  last  March  for  a 
bridge  over  the  Mississippi  River  will  not  be  issued  at  pres- 
ent, as  the  town  of  Otsego,  on  the  opposite  side  of  the  river, 
has  not  as  yet  voted  its  proportion  of  the  cost  of  the  bridge. 

Elk  River  School  District,  Sherborne  Coanty,  Minn  — 
Bonds  Not  Sold.—  We  are  advised  that  the  $8,000  4£  10-year 
school  improvement  bonds,  the  sale  of  which  was  advertised 
to  take  place  on  May  5,  have  not  yet  been  disposed  of.  For 
description  of  boDds  see  Chronicle  May  8,  p.  951. 

Ellwood  City  School  District,  Lawrence  County,  Pa.— 
Bond  Sale.—  On  May  27  the  $30,000  i%  building  bonds  were 
awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  100-416— a 
basis  of  about  3  957£.     Following  are  the  bids  : 

W.  R.Todd  ACo..C4nclnnatl.*80,125  0fl  |  First  Not.  B'b.  Klhvood  Ctty.»SO,000  00 
Lamprecht  Bros.Co..Cleve..  30.070  00  |  ■*.  L.  Fuller  i  Co..  Cleveland.  SO.Ouo  00 

For  description  of  bonds  see  Chroniclk  May  17,  p.  1051. 

Erie,  Pa.—  Bonds  Authorized.— The  Council  has  passed  an 
ordinance  providing  for  the  issuance  of  $19,000  bonds  to  pay 
the  cost  of  constructing  a  conduit  in  Peach  Street. 


Kurcka    School    District,    ftreeilWOOd     County,    Kan.— 
Bonds  Defeated       Phi     difltrio'    has  voted   against  the  Issu- 
ol  $if)  1 00  school  b<  me  bonds, 
Fairlleld  School  District,  Cal.— Bond  Election.— An  elec- 
tion win  be  held  ju  dins  to  report!,  i<>  vote  on  the 
quest                nit.'  $io,oou  pobool-buildtng  bonds. 

r'ayetle,  Vlo.     Bond  Election,— A.  special   i  «  will  be 

bl  Id  May  Bl  to  vote  on  the  question  of  Inning  $5,000  water- 
works bonds. 

Fresno    School     District,      Fresno    County,    Cal.— Bond 

i  Offering,     Pi  odomIb  will  be  received  until  5  i\  m  ,  June  6,  by 

ird   of  Supervisors  for  $75,000  5g  gold  school  bonds. 

Denomination,  $1,000.    Date,  June 6,  1909     Interest,  annual. 

Maturity,  $5,000  yearly  on  Juno  6  from  1008  to  1999,  Inclusive. 

i  id,, I   check    for   10if,    payable  to    Phil  Huott.  Chairman 

ml  ot  Supervisors,  required,     (i.  \Y.  Cartwright  is  Clerk 

ol  the  Board. 

Frostburg,  Md. — Bonds  Defeated.—  This  place  on  May  13 
voted  against  the  issuance  of  $15,000  water  supply-improve- 
ment bonds, 

Fulton,  N.  V.  Ttmporarv  Loan.—  This  city  has  borrowed 
t>  mporarily  from  local  hanks  $48,000  at  A%. 

diueydau  (La.)  Drainage  District.— Bonds  Voted.— This 
district  on  May  20  authorized  she  issuance  of  $60,000  bonds. 

Qui f port,  Miss.  —Bond  Offering.— Proposals  will  be  re- 
ceived until  7:80  Pi  Km  June  8,  by  J.  I,  Ballenger,  Town 
«  lerk,  lor  $5,000  0$  20-year  bonds.  Denomination,  $500. 
Interest  annually. 

Hall  County,  Neb.— Bond  Sale.— The  State  has  purchased 
at  par  $60,000  'A%%  court  house  bonds  of  this  county.  These 
bonds  are  subject  to  oall  after  July  1,  1904,  and  mature  in 
1917.  The  item  appearing  under  the  head  of  Hall  County, 
Itxas,  in  last  week's  Chronicle  should  have  read  Nebraska. 

Harrison  County,  lad.— Description  of  Bonds.— We  re- 
ported a  sale  of  4}^£  gravel  road  bonds  to  E.  M.  Campbell  & 
Co.,  Indianapolis,  in  the  Chronicle  of  May  17.  These  bonds 
are  as  fallows  : 

10.400  Washington   Township  bonds  in  denomination,  of  $235. 
14,00"  Hiut-  River  Tnwimliio  Domis  Id  denomination  ,,f  J360. 
18.000  Harrison  Township  bonds  In  denomination  of  {450. 

Chapter  205,  Laws  of  1901,  under  which  these  bonds  were 
issued,  provides  that  the  bonds  shall  mature  one-fortieth 
each  six  months  and  one  bond  of  each  of  the  above  issues 
will  be  payable  semi-annually,  beginning  May  15,  1903.  In- 
terest will  be  payable  May  15  and  Nov.  15. 

Harrison  County,  Iowa.— Bond  Issue  Enjoined,  - Bartel 
Neason,  a  resident  of  Council  Bluffs  and  an  owner  of  land  in 
Harrison  County,  has  secured  a  temporary  restraining  order 
to  prevent  the  county  officials  from  selling  $80,000  funding 
warrant  bonds.  It  is  contended  that  the  warrants  which 
these  bonds  are  to  fund  were  illegally  issued. 

Hillsboro  County  (P.  O.  Tampa),  Fla.— Bond  Bid.— A  bid 
of  par  was  made  on  May  24  by  the  First  National  Bank  and 
the  Citizens'  Bank  &  Trust  Co.,  both  of  Tampa,  for  the  $400,- 
000  A.%  30-year  gold  bonds  described  in  the  Chronicle  April 
26.  The  County  Commissioners  will  consider  the  proposition 
on  June  3. 

Holland,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  P.  m.,  June  3,  by  William  O.  Van  Evck,  City 
Clerk,  for  $30,000  A.%  water  bonds,  Series  "I."  Denomination, 
$1,000.  Date,  May  1,  1902.  Interest  annually  at  office  of 
City  Treasurer.  Principal  will  mature  Feb.  1,  1923.  Certi- 
fied check  for  $600,  payable  to  the  City  of  Holland  required. 
Bonds  were  offeied  as  Z%<i&  on  April  29,  but  were  not  sold. 

Holyoke,  Mass. — Loan  Proposed.— A.  loan  of  $^0,000  for 
the  following  purposes  is  being  considered :  Highways, 
$40,000  ;  parks,  $10,000  ;  litigation,  $20,000  ;  bridge,  $5,000, 
and  schools,  £5.000 

Hyde  Park,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  June  17,  by  Frank  D,  Ebersole,  Village 
Clerk,  for  $2,000  5%  20-year  town-hall  furnishing  bonds, 
dated  May  28, 1902.  Denomination,  $500.  Interest  annually. 
A  certified  check  for  2%  of  bonds,  payable  to  E.  F.  Walter, 
Village  Treasurer,  required.  This  offering  is  in  addition  to 
the  $1,500  07  5%  assessment  bonds  proposals  for  which  will 
be  received  at  the  same  time.    See  Chronicle  last  week. 

Jackson  Center  School  District,  Shelby  County,  Ohio.— 
Bond  Offering. — Proposals  will  be  received  until  12  M  ,  June 
3,  by  the  Board  of  Education,  F.  E.  Pool,  Clerk,  for  $8,000  6% 
bonds.  Authority,  Sections  3991,  8992  and  3993,  Revised 
Statutes  of  Ohio.  Denomination,  $250.  Date.  June  3,  1902. 
Interest,  March  15  and  September  15.  Maturity,  $250  each 
six  months  from  March  15,  1903,  to  Sept.  15,  1918,  inclusive. 
A  deposit  of  $100  in  currency  required. 

Jefferson,  Wis. — Bonds  Voted. — This  city  has  voted  to 
issue  $7,500  water-works-extension  bonds. 

Jefferson  County  (P.  0.  Birmingham),  Ala.— Bids  Re- 
jected— We  are  informed  that  all  bids  received  May  90  for 
the  $300,000  4£  sewer  bonds  described  in  the  Ch&ONIOLS 
April  26  were  rejected. 

Johnson  County,  Texas.—  Bo nds  Approved.—  The  Attor- 
ney-General has  approved  $17,000  refunding  bridge  and  $=>*>.- 
000  funding  bonds  of  this  courts . 

Johnstown  (  F  j.)  School  District.— Bonds  Authonaed  — 
The  School  Board  has  authorized  the  issuance  of  $35,000 
S%$  3-30-year  (optional)  bo- 

Kalamazoo,   Mich.  —  Bonds  Voted.  —This  city  on  M.iv   . 
by  a  vote  of  1,863  to  1,469,  authorised  the  lasuanoe  ol  $900,« 
000  paving,  water  and  sewer  bonds, 

Kane,  Pa.— Bond  Sale. -Oa  May  97  §17.000  U   bondl  w. 
awarded  to  W.  S.  Calderwood  of  Kane  at  100*994      Denom« 
ination  of  bonds,  $1,000.    Date,  May  1,1909,     Interest,  semi" 
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Second  Nat. Bank,  Vlncennes.*30,050  00 
KirM  Nat  liank,  Vlnconnes.  30,027  tO 
K.  Meyuolte  A  OO.,  Cluoln. ..  86,910  00 
N.  \V.  Harris  A  Co.,  Ctucaiio.  35,878  60 
J.  K.  Wild  4  Co.,  Iiid'apoltB...  85.8tU  00 
Beasonicood  *  Mayer,  Cln....  36,782  00 


annual.    Maturity,  $1,001)  yearly  on  May  1  from  1904  to  1920, 
inclusive. 

Kansas  City,  Mo.— Bond  Election.— An  ordinance  haB 
passed  the  City  Council  providing  for  an  election  July  I  to 
vote  on  the  qnentionof  issuing  $400,000  lighting-plant  bonds; 
also  $100,000  "O.  K."  sewer-extension  bonds. 

Kaysville  (Utah)  School  District.— Bonds  Defeated.— 
This  district  has  voted  down  a  proposition  to  issue  $12,000 
school-house  bonds. 

Kenton,  Ohio.— Bond  Election—  An  election  will  be  held 
June  4  to  vote  on  the  question  of  issuing  $50,000  bonds  in  aid 
of  the  Champion  Iron  Works,  recently  destroyed  by  fire. 

Kenton  County,  Ky.— Temporary  Loan.— This  county  has 
negotiated  a  loan  of  $15,000  with  the  Farmers'  &  Traders' 
National  Bank  of  Covington  at  5%.  Loan  matures  Sept.  0, 1 002. 

Knox  Conuty  (P.  0.   Vincennes),  Ind.— Bond  Sate  —This 
county  has  sold  an  issue  of  $85,000  4%  county- jail  and  Sher- 
iff's residence  bonds  to  the  Second  National  Bank  of   Vic- 
cennes  at  108  and  interest — a  basis  of  about  3'5QG%.    Follow 
ing  are  the  bids  : 

Thompson,  Tenney  &  Craw- 
ford Co.,  Chicago t85,7fl0  60 

Trowbridge*  NlverCo.. Chic.  36,761  00 
Larson,  Leach  A  Co.,  Chic. ...  86.710  60 
Ooo.  M.  Brinkerhoff,  Sp'tlold.  85.000  *6 
T.  J.  Bolger  &  Co.,  Chicago..  36  516  On 
V.  L.  Fuller  &  Co.,  Cleveland.  85,160  00 

Denomination,  $500.  Date,  May  22,  1902.  Interest  semi- 
annually at  the  Hanover  National  Bank,  New  York  City. 
Maturity,  $5,000  yearly  on  June  1  from  1907  to  1913,  inclu- 
sive. 

Lavaca  County,  Texas. — Bond  Issue.—  This  county  has 
prepared  for  the  redemption  ot  $80,000  court-house  bonds. 
To  provide  the  means  for  the  retirement  of  these  bonds 
$5,000  will  be  paid  off  from  the  sinking  fund  and  the  re- 
maining $75,000  will  be  refunded  into  8  per  cents,  of  which 
$15,000  will  be  taken  by  the  county  school  fund  and  $60,000 
by  the  State  Permanent  School  Fund. 

Lawrence,  Nassau  Connty,  N.  Y. — Bond  Sale. — On  May  27 
$10,000  gold  coupon  street  grading  bonds  of  this  village  were 
awarded  to  Geo.  M.  Hahn,  New  York,  at  102 '63  for  4  per 
cents.  Denomination  cf  bonds,  $1,000.  Date,  June  1,1902. 
Maturity,  $1,000  yearly  on  June  1  from  1907  to  1916,  inclusive. 

Lebanon,  Pa. — Bond  Election  Proposed.— An  ordinance 
has  been  introduced  in  the  City  Council  providing  for  a 
special  election  June  24  to  vote  on  the  question  of  issuing 
$500,000  bonds  for  municipal  improvements. 

Lewistown,  Pa.— Bond  Election  Proposed.—  The  Council  is 
considering  the  question  of  calling  an  election  to  vote  on  the 
issuance  of  $100,000  sewer  and  electric-light-plant  bonds. 

Liberty  Township,  Wood  County,  Ohio.— Bonds  Not  Sold 
-  Bond  offering.- The  $10,000  d%%  road  bonds  offered  for 
sale  on  May  24  and  fully  described  in  the  Chronicle  May  10 
were  not  sold.  They  will  be  re-offered  for  sale  on  June  24 
as  4  per  cents. 

Lorain,  Ohio.— Bonds  Voted.— By  a  vote  ofj  1,747  to  99 
this  city  on  May  21  authorized  the  issuance  of  $200,000 
river-improvement  bonds. 

Lynn,  Mass. — Bonds  Authorized. — The  Aldermen  have 
authorized  the  issuance  of  $56,000  4%  20-year  street  and 
drainage  bonds. 

McKinney,  Tex.— Description  of  Bonds.— The  $12,000 
water-extension  bonds  authorized  at  the  election  held  April 
17  will  carry  interest  at  the  rate  of  4%,  payable  at  the  Sea- 
board National  Bank  of  New  York  City.  Denomination, 
$500.  Date,  July  1,  19r2.  Maturity,  40  years,  subject  to  call 
after  15  years.    Date  of  sale  not  yet  determined. 

McLennan  Connty,  Tex.— Bond  Sale.— The  State  School 
Board  on  May  22  purchased  $25,000  court  house  and  jail 
bonds  of  this  connty. 

Madison,  Minn.—  Bond  Offering— The  issuance  of  $7,000 
city-hall  bonds  was  authorized  at  an  election  held  May  20. 
Proposals  for  these  bonds  will  be  received  until  6  p.  M.,  June 
9,  bv  Jas.  H.  Chalmers,  Village  Recorder.  Denomination, 
$1,000.  Interest,  4%%.  Maturity,  20  years,  optional  after  10 
years.  Blank  bonds  to  be  furnished  by  purchaser.  A  deposit 
of  $300  required. 

Manassas,  Va  —  Bonds  Defeated.—  The  freeholders  of  this 
town  have  voted  against  the  issuance  of  $30,000  water,  light 
and  street  improvement  bonds. 

Manilas,  N.  Y.— Bonds  Proposed.— This  village,  according 
to  reports,  is  considering  the  question  of  issuing  $10,000  side- 
walk bonds, 

Mansfield,  Ohio.— Bond  Sale-  On  May  19  the  six  issues  of 
">%  1-8  year  (serial)  assessment  bonds,  aggregating  $17,800. 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  100-96. 
For  description  of  bonds  see  Chronicle  May  3,  p.  951. 

Marathon  Connty,  Wi8.— Bonds  Reawarded.— The  $16,000 
4%  bonds  awarded  on  April  21  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  have  been  reawarded  to  the  National  German- 
American  Bank  of  Wausau  at  102'06.  See  Chronicle 
April  26. 

Marquette  (Kan.)  School  District.— Bond  Sale.— This 
district  has  sold  to  the  State  School  Fund  an  iesue  of  $5  000 
bonds  >it  \yj,  interest. 

Mgrldea,  <Jonn.— Temporary  Loan.— We  are  advised  that 
the  $14,000  loan  for  use  of  the  water  department  (mentioned 
In  the  Chronicle  April  26;  is  a  temporary  one  and  will  be 
t':[>+\<\  in  Jane 

.minor,  S.  1).- Bonds  to  be  Issued,— It  is  stated  that  this 
pl*<:<>  will  put  out  bonds  for  sinking  an  artesian  well. 

Mineral  Wells,  Tex.— Bond*  Not  Hold.  -We  are  advised 
by  B,  B.  fdtohle,  City  Clerk,  that  no  sale  was  made  of  the 


$0,000  water  and  $;5,000  tire  department  boodl  offered  on  May 
20,  by  reason  of  an  unavoidable  del. ly  in  having  the  *  0Q1  ities 
registered.  The  bonds  will  be  re-ad  vr-rtiand  for  tale  at  a  later 
date,  probably  within  the  neit  thirty  days. 

Monticello,  III.— Bond  Sale.  - -TMh  oily  on  M=iy  1  sold  at 
private  sale  an  ia-uie  of  $2,000  3%  l-10-ye;ir  (serial)  bonds  at 
par  to  Mrs.  Ella  B.  Noecker,  a  local  party. 

Morgantowu,  W.  Ma.— Bond  Election.— The  City  Council 
has  decided  to  submit  the  question  of  issuing  $30,000  sewer 
and  street  bonds  to  a  vote  ot  the  people. 

Mount  Pleasant,  Tex.— Dencription  of  Bonds.— The  t20,000 
water  bonds  mentioned  in  the  Chuoniclic  March  15  will  be 
issued  in  denomination  of  $500  and  will  mature  in  40  years. 
Interest  will  be  at  the  rate  of  4%,  payable  eemiannuallv. 

Munhall  School  District,  Allegheny  County,  Pa.—  fJonds 
to  be  Isbued. — This  district,  it  is  stated,  is  preparing  to  issue 
$70,000  school-house  bonds. 

Nacogdoches  Connty,  Texas.— Bonds  Defeated.— The  elec- 
tion held  May  6  resulted  against  the  issuance  of  $60,000 
court-house  and  jail  bonds. 

Newark,  Ohio.— Bonds  Not  to  be  Issued  at  Present.— We 
are  advised  that  the  $300,000  water  and  the  $86,000  city-hos- 
pital bonds  voted  at  the  election  held  April  7  will  probably 
not  be  issued  for  about  two  years.  The  interest  rate  will 
be  4*. 

New  Bremen,  Ohio.— Bonds  Defeated.— At  an  election  held 
May  5  the  question  of  issuing  $35,000  water  and  $15,000  eleo- 
tric-light  bonds  failed  to  carry. 

New  Haven,  Conn. — Bonds  Not  to  be  Issued  at  Present. — We 
are  advised  by  the  City  Comptroller  that  the  $20,000  school 
bonds  mentioned  in  the  Chronicle  May  3  will  not  be  issued 
before  January,  1908. 

Niles  (Mich.)  School  District  No.  1.— Bonds  Defeated.— 
This  district  on  May  19  voted  against  the  issuance  of  $10,000 
school-house  bonds,  the  vote  being  74  ''no"  and  69  "yes." 

Norfolk,  Va. — Bond  Offering.— Proposals  will  be  received 
until  12  m.,  June  16,  by  the  Finance  Committee  of  the  City 
Councils,  for  $160,000  4%  Atlantic  City  Ward  street-improve- 
ment bonds.  Denomination,  $1,000.  Date,  July  1,  1902. 
Interest  semi-annually  in  Norfolk.  Maturity,  July  1, 1932. 
Bonds  exempt  from  city  taxes.  H.  S.  Herman  is  City  Treas- 
urer. Official  circular  states  that  no  default  has  ever  been 
made,  and  that  no  litigation  is  pending  or  threatened  affect- 
ing these  bonds. 

Norwalk,  Ohio. — Bonds  Authorized. — The  City  Council 
has  passed  a  resolution  declaring  the  necessity  of  issuing 
$10,000  bonds  for  the  purpose  of  purchasing  and  laying  water 
pipe  in  certain  streets. 

Oak  Uiff,  I  exas  —  Bend  Sale.—  The  $26,000  4%  gold  re- 
funding bonds  described  in  the  Chronicle  April  19  have 
been  purchased  by  the  State  Board  of  Education  at  par. 

Oakland,  Kennebec  County,  Me.— Bond  Sale.—  This  town 
has  sola  an  issue  of  $20,000  '6%%  1-20-year  (serial)  funding- 
bonds.    Denomination,  $1,000.    Interest  payable  in  Boston. 

Ocean  City,  N.  J.—  Bonds  Voted.—  The  election  held  May 
27  resulted  in  56  majority  being  cast  in  favor  of  the  propo- 
sitions to  issue  $70,000  street-improvement  and  $15,000  fire- 
protection  bonds. 

Ohio  State  University.— Bond  Sale.-  On  May  27  the  $10,- 
000  4%%  refunding  bonds  described  in  the  Chronicle  May  10 
were  awarded  to  the  Hayden-Clinton  National  Bank  of 
Columbus  at  lOS^.     Following  are  the  bids  : 

Seasoneood  &  Mayer.  Cinein....  107-189 

W.J.  Hayes*  Sous,  Cleve 10?-08 

Laniprecht  Bros.  Co.,  Cleve 105  30 

P.  S.  Brings  &  Co.,  Cincinnati... 104  875 

Owen  County,  Ind.— Bond  Sale—  On  May  16  $27,475  20  4}4% 
\Q]4  year  (average)  Jefferson  Township  bonds  were  awarded 
to  beasongood  &  Mayer,  Cincinnati,  at  101  37. 

Palatka,  Fla.— Bond  Sale.  —We  are  advised  that  the  $175,- 
000  5%  20-40- year  (optional)  bonds  (four  issues)  offered  for 
sale  on  May  1  were  awarded  on  May  3,  not  entirely  to  Wil- 
liam M.  Kohl,  a  local  investor,  at  105,  as  previously  stated, 
but  only  $4,000  of  the  bonds  were  so  awarded,  the  remaining 
$171,000  being  disposed  of  to  the  New  First  National  Bank 
of  Columbus  at  par  and  interest. 

Plalteville,  Wis. — Bonds  Voted.— At  a  recent  special  elec- 
tion a  majority  of  198  votes  was  cast  in  favor  of  issuing  $15,- 
000  water  extension  bonds. 

Plymonth,  Ind.— bond  Sale  —  This  city  has  sold  an 
issue  of  $6,l00  5%  MO  year  (serial)  paving  bonds  to  the  First 
National  Bank  of  Plymouth  at  101.  Denomination,  $500. 
Date,  April  21,  1902.     Interest,  January  1  and  July  1. 

Port  Dickinson,  Broome  Connty,  N.  Y.—Bond  Sale.— On 
May  24  $10,000  bonds  of  this  village  were  awarded  to  the 
Binghamton  Savings  Bank  at  par  for  3%  per  cents.  FoU 
lowing  are  the  bids  : 

For  i%  Ronds. 
W.  J.  Hayes  &  Sons,  Cleveland.  104*20 

Oeo.  M.  Hahn,  New  Vork 10:1'6:$ 

II.  W.  Mercer,  New  York. 102  76 

.1.  M.  kiiint'r&Co.,  BlriKhaniton.  100-00 

Denomination,  $500.  Maturity,  $500  yearly  on  July  1  from 
1907  to  1926,  inclusive.     Interest,  annual. 

Qnanah,  Texas.— Bond  Sale.— An  issue  of  $8,000  water- 
works bonds  has  been  purchased  by  the  State  Board  of  Edu- 
cation. 

Koch  ester,  N.  Y.— Temporary  Loan.— The  City  Comptrol- 
ler on  May  23  borrowed  $115,000  for  eight  months  from  C. 
S.  Lunt  &  Co.,  Rochester,  at  4  25*  The  following  offers 
were  made : 


Hayden  Clinton  National  Bank, 

Colnmbus 10883 

Columbus  Savings  &  Tr.  Co  ....10856 
Ohio  Nat.  Bank,  Columbus 10<-."60 


For  3\ii  Bonds. 

BlnRharaton  Pavings  Dank  Par 

/.'or  306*  Hand*. 
O'Connor  &K  ah  ler.  Now  York.,10100 


V,.  B.  Lunt  A  CO  ..  Iloohentor 4-S25U  | 

Broadway  *mv.  liiMl.,N.Y.»50,000r<«»-2r>)*  I 


Dmiscnrali  A  .k-nnlaon,  N.  Y. 
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■,-kbrM  :  .(jtoo),  Vu.    Bond  Sob.— 

1    DOt  noil  iti  SI      p<  r  i 

any   of   the    |  funding    I" 

o.i    on  ol    Hi  li   us 

Uh   to    1  U  mua   are  iLttml  July  1, 

I    l   Uul-.ii    Free    S.Ii.m.1    Dlalrlrf     No    I       Bond 
Offering.      Fun  Mad  I  to  the  Off  «f  lug 

:     |  tut 

tlUluli   I  ultlrrt  «  i    !  '  >f    Itli    tO 

i  m  held  Apri  Den Datum,  $300,     Date, 

Jaiv  i,  I'm.'     [ut«j  l   una]     Ufttaril  urly 

to  1988,  ImliMlvn.  >r  61 

ltd  retiull  i  A  Idl  m*  bid  t>»  Houni  <>f  E  tucatlou,  (Jhailbrt 
Brookrn,  I'lrrk,  P.  0    Mauiaroneok,  \     i 

Iloh.     BondSufa    -On   May   M   the  f  12,000  4jt 
pubiio  improvement  i  Baoribed  ia  the  Chkoni- 

were  awarded  to  tun  Qrattot  Connty  State  Bank 
,  atioO'ios     Bills  were  alt  redfrom 

The  Lauipreoht    Broe.  Co.,  Cleveland,  Seasoo^ood  &  Mayer, 
innati,  ami  from  S.  A.  K-tmi.  Chicago, 
M.    Louis   I'minty,    ttluu.— No   Hands   to  l>  ■  Issued.— The 
e  ol  $3l)0,iiOO  ourt- house   bonds   has  been  uuder  con 
sideration  iu  thw  couuty,  but  we  are  advised  that,  on  acoouut 
of  aone  opp  lltioa,  all   ui-ioaBalou  of   the   proposed   loau  has 
been  uoatpoued  iudetiui1 

H  ilf  ui,  Ohio  —  Bund*  Author  izt'd.— The  City  Council  has 
authorized  the  issuance  of  $14,000  4%  1-14  year  (serial)  re- 
funding bonds.  Denomination,  f  1,000.  Date,  June  15,  1002. 
Interest,  annual. 

M  Bernardino,  Cal.—  Bund  Issue  Proponed.—  The  Board 
of  Trade  has  passed  resolutions  recommending  to  the  City 
Trustees  that  an  election  be  called  to  vote  on  the  issuance  of 
$75,000  water  bonds. 

Sa  ii  a  anion  County  (P.  O.  Springfield),  Ill.-flond  Offer- 
ing.-  Proposals  will  br>  received  until  2  i\  ai.,  June  9,  by  the 
Finance  Committee  cf  the  Board  of  Supervisors,  care  of 
Charles  E.  Opel,  County  Clerk,  for  the  $175,000  3^  funding 
bonds  voted  at  the  election  held  April  22,  1902.  Denomina 
tlon,  $1,000.  Date,  July  1,  1902.  Interest  annually  on  July 
1  at  office  of  State  Treasurer  or  in  New  York  City.  Maturity, 
yearly   on  July    I.  $  0.00')  iu  1903  and  also  in  19<>4  ;  §30,000 


q  year  from  1905  to  1908,  inclusive,  and  $35,000  in   1909. 
Certli  ok  foi  $5,000  r<  quii 

Scotland (8.  Dak.)  School  District,— Band*  Voted— ThUi 
rlol  on  Maj     voted  to  issue  $20, uoo  ■ohool-building  bonds. 

SittClllf  l!ulou    Free   Sidiool   District  No.    ill.  Town  Of 
Oyster  Bay,  Nassau  Goonty,  N.    Y.— Bond  Offering  - -Propo- 
will  be  I  until  8  P.  m  ,  June  7,  by  Harry  0.  Smith, 

Village  Treasurer,  for  $10,000  41    bonds,     Denomination, 
$500.     Date,  Jnne  1,  1008.  b,  muni-annual.    Maturity, 

$1,000  yearly  on  June  1  from  1912  to    1031,  in.-iudve.     Certi- 
hed  check  tor  5t  regain 

utile,  Wash.— Bond*  Voted.— This  city  on  May  17  au- 
thorised the  Issuance  of  $100,000  bonds  to  purchase  a  site  for 
the  public  library  building, 

SUr buy t?au,  Win.— Bond  Offering. — Proposals  will  be  re- 
l  4  P.  m.,  June  a,  by  John  F  Armstrong,  City 
>r  $50,000  bonds.  Denomination,  $500.  Dated,  June 
2,  1903.  Interest  (rate  to  be  named  in  bids)  payable  aerui- 
anunallv  in  Sheboygan.  Maturity,  twenty  years ;  optional 
alter  five  years  Certified  check  for  6%  of  bid  required. 
These  aie  the  same  bonds  advertised  forsale  April 7,  but  were 
not  sold  at  that  time. 

Short  Creek  Township,  Harrison  County,  Ohio.—  Bond 
.S'u/r.-On  May  20  the  $0,500  (\%  pike  bonds  described  in  the 
i  iHRONTOLK  May  10  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  109310.  A  full  list  of  the  bidders  will  be 
given  next  week. 

South  Brooklyn  School  District,  Cuyahoga  County,  Ohio. 
— Bond  Offering.— Proposals  will  be  received  until  6  P,  M., 
June  16,  by  (>.  W.  Huhn,  Clerk  Board  of  Education,  for 
$18,000  i%%  bonds.  Denomination,  $1,000.  Interest  April  1 
and  Oct.  1  at  the  Home  Banking  &  Savings  Co.  of  South 
Brooklyn.  Maturity,  $1,000  yearly  on  O^t.  1  from  1908  to 
1920.  inclusive. 

South  Deerfleld  ( Mass.)  Fire  District.— Bonds  Proposed. 
— A  resolution  is  before  the  State  Legislature  providing  for 
the  issuance  of  $30,000  water-supply  bonds. 

South  Omaha,  Neb.— Bond  Sale.—  On  May  26  the  $3,500 
5%  10-year  library  bonds  were  awarded  to  John  Dale,  repre- 
senting the  State  B  ink  of  Toledo,  at  100*28f5.  This  was  the 
only  bid  received.  Denomination,  $500.  Date,  Dec.  1,  1901. 
Interest,  annual. 


NEW  LOANS. 


§350,000 

3&%  New  Court  House  Registered 
Bonds  of  the 

COUNTY  OF  0NEIDA,N.Y. 

Sealed  proposals  will  be  received  by  the  under 
signed  until  "J  o'clock  1*.  .11.  on  the  5th  iluv  ol 
Juue  1901.  at  the  office  of  the  Treasurer  of  the 
Count  v  of  Oneida,  In  the  City  ot  Uttca,  N.  Y., 

for  the  purchase  of  IMOO.UOO  '.i%  per  cent 
Healmi'ii'ii  New  t'onrt  Il<,u»e  Bnnilnof  said 
county,  bearing  date  March  '-ill  ill,  1  !»(>•-!,  of  the 
denominations  of  Si, UOO  each,  to  mature  as 
follows : 

SJvOOO  annually  from  February  1st,  10O3to 
February  lot,  lr»1'J.  Inclusive;  SlO.Oitu 
February  l«i.  1  91:i.  and  SiO.OoO  Kebmary 

1,  19  I -I.  with  interest  payable  On  the  1st  days  ol 
Februury  and  «utuai  in  each  year,  principal 
and  interest  payable  at  the  Oflloe  of  the  County 
Treasurer  of  the  County  of  Oneida  at  Utica,  Oneida 
County,  N.  Y. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  National  Kank,  payable  to  the  order 
of  the  undersigned  as  Treasurer  of  the  County  of 
Oueida,  to  the  amount  of  5  per  cent  ot  the  luce 
value  ol  the  bonds  bid  lor.  Hidden,  niu.i 
use  primed  loim  ot  proposal  In  iiii-ln-ii  by 
the  undersigned.  Accrued  interest  to  be  paid 
by  the  purchaser. 

Delivery  of  5*  I  Oil, MX)  bonds  will  be  made  on 
June  I  til  h.  1904.  at  I  1  o'clock  A.M.,  at  the  office 
of  the  I'nited  Slates  Mortuage!&  Trusi.t'o., 
69  Cedar  Street,  New  York  City. 

Proposals  will  also  be  received  at  the  same  pi  ace 
and  hour  for  the  balance  ol  the  issue,  «'J.jO,0O0. 
bearing  same  date,  maturing  $10,000  annually 
from  FebrUHry  lei.  I  915,  to  February  lot. 
1939.  inclusive,  to  be  delivered  in  the  order  of 
their  maturity  as  follows: 

SI  00.000  October  lot,  lDOJl  S50.000 
February  1st,  1903:  $30,000  June  1st, 
1903.  and  $50,000  October  let,  1903. 

All  deliveries  to  be  made  at  the  office  of  the  above- 
mentioned  Trust  Couipuuy. 

Each  proposal  must  be  accompanied  by  a  cent  lied 
check  on  a  National  Bank  parable  to  the  order  of 
the  undersigned  as  Treasurer  ol  the  Couuty  of 
Oneida,  to  the  amount  of  \l  per  cent  ol  the  lace 
value  ol  th«-  bond*  bid  lor.  Bidders  must 
use  printed  form  ot  proposal  lurulnheil  by 
the  undersigned.  Accrued  Interest  lo  be  paid  by 
purchaser. 

All  envelopes  must  be  endorsed  ".Proposal  lor 
New  Court  House  Bonds." 

The  entire  issue  will  be  eugiaved  under  the  super- 
vision  of  and  certified  as  to  genuineness  by  the 
Culled  "Milieu  IHorigaKe  &  Trust  Company. 

The  right  is  reserved  to  reject  any  and  all  bids. 

JAMES  II.   KLANAIUN, 

County  Treasurer  ol  Unci. la  County. 

Outed  I'tlca    N    V..  May  IU.  1008. 


NEW    LOANS 


SBU*509000 

WINONA,  MINNESOTA, 

Refunding  Water  Bonds. 

Proposals  will  be  received  until  8:80  O'CLOCK 
P.  M.,  JUNK  9TH,  1H02,  by  the  Ctly  Council  of  the 
City  of  Winona.  .Minnesota,  lor  $50,000  Refunding 
Water  B  nds  in  denominations  of  $1,000  each,  dat-d 
July  1st,  1H02.  Ir  terest  will  be  payable  semi-annually. 
Principal  will  mature  §15,000  on  July  1st  In  each  of 
the  years  1929.  19:10  and  1931;  and  $6,000  January 
1st.  i932.  Principal  and  Interest  payable  at  the 
National  Park  bank  of  New  York  City.  Bidders 
will  state  >aie  ol  interest  for  which  purchaser 
desires  bonds  issued  and  amount  of  premium  offered 
If  any,  based  on  such  rate.  A  deposit  or  live  t6)  per 
cent  of  the  par  value  of  bonds  bid  for,  either  in 
money  or  certified  check,  on  a  bank  in  the  city  of 
Winona  will  be  required. 

Address  PAUL   KEMP,  City  Kecorder,  Winona, 
Minnesota. 

PAUL  KEMP.  City  Recorder. 


BONDS 

SUITABLE    FOR 


Savings  Banks, 


Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kieybolte  &  Co., 

1    NASSAU  ST..  NEW    YORK  CITY. 


INVESTMENTS. 


850,000 
UNION  TRACTION  CO. 

OF  INDIANA 
First  Mortgage  5%  Gold  Bonds 

MATURING  J0I.Y  1,  1019. 

Gross  Earnings.  1901,  s74:i,40S  18. 
For  the   first  quarter  of  1902  earnings  Increased 
86:*  ,662  80  over  the  same  period  in  1901. 

Price  9934  and  Accrued  Interest. 


J.    F.    WILD    &    CO.,  Banker*, 

Indianapolis.  Ind. 

MASON,  LEWIS  &  CO. 


BANKERS, 


CUIOAGU, 
Monadnack  Building. 


BOSTON, 
tiO  Devonshire  St. 


MUNICIPAL         n/^kl|%p 
RAILROAD  BONDS* 

CORPORATION 

Choice  laao.ee. 

-street    Railway  and  ttai*  Companies. 

1, 1ST   ON   APPLICATION. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    L.A    SALLE    STREET, 
CHICAGO. 

Blodget,  Merntt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36   NASSAU    STRKET,  NEW    YOUR. 


STATE.  CITY  \  RAILROAD   BONDS. 


MUNICIPAL 

ANO 

Public   Service  Corporation 

BONDS. 

E.  H.  ROLLINS  &  SONS 

BOSTON. 
Denver.  $au  FrtuicUco. 

T.  B.  POTTER, 

MUNICIPAL  and      nnwnQ 
CORPORATION      BUINUO, 

172  YVaahtuffion  Street, 

CHICAGO,  •  U*Uk 

LIST     ON     APPI.U'ATION. 


M\v  81,  1902.) 
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Spokune  School  UifltrlOt  No.  81,  H|M»hauo  (ouniy,  WjihIi. 

— Bond  Sale.— On  May  24  thu  ifilnO.OOl)  \1  bond!  worn  awarded 
to  the  Spokane  &  KtiHtern  Trust  Co.  at  par  and  accrned  int<  r- 
eat.     BeeOuSONIOLB  May  10,  p.  10  i3  an.1  April  12,  p.  794, 

Button  County,  Tex.— Bonds Approved.— On  May  m  fche 

Attorney- Uontral  approved  $12,000  refunding  bridge  and 
$22,000  refunding  court  bonne  bonoV 

Sua  it  sea.  Data.— Bonds  Proponed— Tote  town  on  May  24 
voted  to  i88ne  #50,000  street-improvement  bonds.  These  8  i- 
enrities,  we  are  advised,  cannot  be  Issued  until  leginlativo 
authority  has  been  obtained. 

Sylvan  School  District,  Sacramento  County,  Cal.— Bond 
Election,— An  election  will  be  held  June  6  to  vote  on  the 
question  of  issuing  $1, 500  H  1  10  year  (serial)  school-house 
bonds. 

Tewksbnry,  Mesa.—  Loan  Authorized. — At  a  recent  town 
meeting  a  loan  of  $3,500  for  an  addition  to  the  school-houpo 
building  was  authorized, 

Tioga,  Pa.— bond  Sale.— This  borough  has  sold  to  local 
parties  an  issue  of  $5,000  '&%%  bonds  to  repair  embankment. 

Topekn.  Kan.— Bonds  Authorized.— The  City  Counoil  has 
authorized  the  issuance  of  $2,765  92  5%  general-improvement 
bondB,  series  1902,  No.  1.  Denominations,  nine  of  $275  and 
one  of  $280  92.  Date,  Jan.  1,  1902.  Interest  January  1  and 
July  1  in  New  York  City.  Maturity,  $280  92  on  Jan.  1, 1903, 
and  $275  yearly  thereafter. 

The  Council  has  also  authorized  $42,369  13  5#  general-im- 
provement bonds,  series  1992,  No.  2.  Denominations,  forty- 
two  of  $1,000  each  and  one  for  $369  13.  Date,  Jan.  1,  19  '2. 
Interest,  eemi-annnal.  Maturity,  $4,369  13  Jan.  1,  1903;  $4,000 
vearly  on  Jan.  1  from  1904  to  1910,  inclusive;  $5,000  on  Jan.  1, 
1911,  and  also  on  Jan.  1,  1912. 

Trenton,  N.  J.— Bond  Saie.— On  May  23  $75,000  3^  20-year 
water  bonds  dated  April  1,  1902,  were  awarded  to  Adams  & 
Co.,  Boston,  at  103-02— a  basis  of  about  3  293£.  Following 
are  the  bids : 


Adami  A  Co..  Boston. 10S-02 

Jno.  I).  Everltt  A  Co.,  N.  T 10242 


Blodsret.  Merrltt  A  Co.,  Boston. .  108-08 
Estabrook  A  Co..  Boston 10V78 


Interest  payable  semi-annually. 

Troy,  N.  Y.—Bond  Sale.—  On  May  28  $9,800  H  public-build- 
ing bonds  were  awarded  to  the  Troy  Savings  Bank  at  107*10 
and  interest.     A  bid  of  107  was  made  for  the  bonds  by  M.  A. 


Sluiii  (,l  New  York  City,  Authority,  Cnapb-ir  449,  Law-  of 
1902    I) it-  ,  May  1,  1902.    [ai erect  semi  anpnally  hi.  tbe  offl 

of  City  TreaMW    r.      Maturity,  May  1,  1918. 

Venice  School  DlHtrl<  t,  No.  1,  Twp.  .'{,  K.  10,  Miirilxon 
County,  [II.— Bond  Offering.— Proposal     will   b  ed 

until  «  i'.  m.,  June  10,  t>y  J.  a.  Sexton,  Bacretai  y  Board  of 
Kduoation,  for  $18,000  M  coupon   bonds,      Denomination 

$1.(00.  Dated  May  1,1902.  Interest  annually  on  May  1  at 
office  of  the  Township  Treasurer  in  Venice.  Maturity,  one 
bond  yenrly.  Certified  check  for  $100,  payablo  to  William 
Weyb,  Township  Tioasnrer,  required, 

VIckabnrg,  VLUt.—Bond Sale.—  The  $50,00')  M,  10-40-year 
(optiona')  City  Hall  bonds  offered  for  sale  on  Miv  19  were 
awarded  on  May  24  to  fcjeasongood  ik.  Mayer,  Olnolnnatl,  at 
par,  less  $1,825  to  cover  incidentals,  blank  bonds,  attorneys' 
fees,  etc. 

Walllngford,  Conn. — Bond  Offering.  —  Proposals  will  be 
received  until  4  P.  m.  to-day  (May  31)  by  the  Board  of  Water 
Commissioners  for  $54,000  %%t  refunding  water  bonds. 
Date,  July  1,  1902.  Interest  semi-annually  at  rhe  First  Na- 
tional Bank  of  Wallingford.  Maturity.  $6,000  yearly  on 
July  1  from  1904  to  1912,  inclusive.  Certified  check  for  $500 
required. 

Walton  (Ind.)  School  District  —Bond  Offering.— Pro- 
poses will  be  received  until  July  1  by  Virgil  Flomerfel, 
Clerk  Board  of  Education,  for  $6,000  b%  school  building 
bonds.  The  total  amomt  of  bonds  authorized  for  this  pur- 
pose is  $8,000.  Denomination,  $500.  Date,  July  1,  1902. 
Interest  semi-annually  at  the  Illinois  Trust  &  Savings  Bank, 
Chicago.  Maturity,  $2,000  on  July  1  of  each  of  the  years 
1907,  1912,  1917  aDd  1922. 

Warren,  Pa.— Bond  Election  Proposed.— An  election  is 
proposed  to  vote  on  the  question  of  issuiog  $20,000  street- 
paving  bonds. 

Warren  County  (P.  0.,  Williamsport),  Ind.— Bond  Sale.— 
On  May  15  the  $20,300  6%  2-8  year  (serial)  gravel-road  bonds, 
described  in  the  Chronicle  May  3,  were  awarded  to  the 
Williamsport  State  Bank  at  107-366. 

Warren  (Ohio)  School  District.— Bond  Sale.— On  May  26 
the  $30,000  4%  ecbool  bonds  described  in  the  Chronicle  May  8 
were  awarded  to  the  Warren  Savings  Bank  Co.  of  Warren 
at  103-166.     Following  are  the  bids  : 


INVESTMENTS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


FARS0N,  LEACH  &  00., 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON, 

PHILADELPHIA. 


MUNICIPAL  BOND8. 
E.   C.   STANWOOD   &  Co. 

BANKERS. 

121  Devonshire  Street- 
B08TON. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     8ALLE     STREET, 

CHICAGO. 

VICKER8   &    PHELPS, 

13   Wall   Street  •         New  York. 

I.NVKSTMENT   BROKEKH, 
HIGHEST    GRADE   RAILROAD 

BONDS. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO.. 

BAN  KERS, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal     exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OE   OREJDIi 
A  VAILABLE  IS  ALL  PARTS  OF  THE  WORLD 

Quotations  furniibad  for  purobase,  Bale  or  exchange 

MacDonald,  McCoy  &  Co,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  S}4  to  6£  always  on  hand. 

DUKE  M.  FARSON  &  CO 

115  Dearborn  St,  CHICAGO. 

Send  for  our  Investment  Circulars. 


INVESTMENT  BONDS. 


CHOICE    3* 

MINNESOTA   BONDS, 

yielding  '1'A'f    net. 

Ktiii  psrtloalai    npoi&piriloatfoii, 

IIAKItV    It.    row  ill.    ,\     CO., 

Woorlnlack,  Vermont. 


8END    FOR     LIST. 


DENISON,  PRIOR&CO 

CLEVELAND.  BOSTON. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the   Inventor  0  per  cent   Interest. 

Htm.il  jar  booklet  and  latest  offering. 

WINNE   &  WINNE, 

Wlnne  Building,        WIOUITA,  KANSAS. 

Mention  this  paper. 


Unlisted  Stocks  and  Bonds. 

Also  Old    l><  fnult.d  K  It.  Bonds. 

DAVID   PFEIFFERJ8  Wall  St. 


INVESTMENTS. 


C.   H.   WHITE    &    CO., 

BANKERS. 
51  Liberty  St.,  New  York. 


INVESTMENT 

SECURITIES 

FOR    SALE, 

NETTING   FROM  4%  TO  6%. 

OFFERINGS  MAILED  ON  REQUEST. 


iuuds, 

523  Western  Union  Building, 

Cbicago,  UUinois. 

TRANSMISSION    ROPE. 


CORDAGE 


S      M     J 

1  Am  A  V 


»gp;  SPECIALTIES. 


•    \    i 


w 
S3 


S3 

o 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 
03  WATjTj  btbbmt,  new  fork. 

C.  D.  KNAPP,  JR.,  &  CO., 

BANKERS  and 
Dealers  In  Investment  Securities, 

.'II  ISiioniiii  Mtreet,        153  La  Salle  Street, 


KKW   YORK   CITY. 


CHICAGO. 


TT 
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V>m  I    urn*  (l\o.  HooiivMIh),  lutl.     Bond  Off 'tring. 

will  woll    at   iiublh   an    Uuii  at  1U  A.  M., 
Jui.      J     $L)i;ii     U    CypreeiH    ('rrrk     drainage)     boiulu.       l)e»- 

I  uf    $.*)!»•>  alul  op  |    Ultt 

'     .nt  bciui  amiuall>    ai  uity    Treas 

urn      Matuni):n'N  Jnne  1  froin   1904   to 

■  ivo,  an  inda  yearly  00  JuM  1  brom  l'Jll  lo 

t  !■  Count]  Auditor. 

•  tiin^tun  (  ouui  Sato.— The  Btateol   Nm 

haa    pn  17,600    and    the   couuty    $1. 

i'ity       li  Mftmi  that  in 
$75,000  It  DOOdl  in  aid  of    the  S.  I 
P,  !  wlitiii  a  one-mill  levy  would    pay  lutu 

Th«  validity  of  tin  \t  t'ouds  wan  at- 
ari   roceutly  handed   down  a  ile- 

that  the  i.,)U(1h  w  lid,  adjudging  the 

>Q  the  same  to  b«  $195,948  61.    Mr.  L    i>. 

if   the  Old    bondi   ($73,500),  ottered 

to  b.  itir  hin  *.i  -tun  i  LS0  97,  whioli  offer  mi  aooepted 

o  '.  I,  and  Dew  bondi  l«SU«d  as  abo\,i. 

The  new  MOnritlea  are  dated  May  1,  1900,  and  will  mature 
bond  on  May  1  M  follows:  |8,  00  in  1UO0;  $5,000  in  1908; 
m  1U09  and  in  1810  u  1912;  $10,000   >  early    from    l'J13 

to  1922,  inoliulve.  Interest  payable  annually  at  oflioe  of 
Connty  Treasurer. 

Weber  County  (P.  0.  Ogdeu),  Utah.— Bond  Offering.— 
Proposals  will  be  received  nutil  8  p,  m.,  June  2,  by  Alma  D. 
Chambers.  County  Treasurer,  for  SS0.000  4%  refunding  bonds 
"Series  B."  Denomination,  |1,000.  Date,  July  1,  1902. 
Interest,  semi-annual.  Maturity,  20  years,  optional  after  10 
years.  No  qualified  bids  will  be  conis  lered.  Certified  check 
on  some  national  bank  in  Utah  for  $5,000,  payable  to  the 
County  Treasuier.  required. 

\>ntQeld  (111.)  School  District.— Bonds  Voted.—  This  dis- 
trict on  May  17  voted  to  issue  $3,5'J0  5%  bonds.  Proposals  for 
these  bonds  will  be  received  at  any  time  by  N.  R.  Bennett, 
Clerk  Hoard  of  E  location.     Interest  annually  at  tbn  West 


field  Bank,  ol  Wrsthel.l.  Maturity.  $1,000  April  1,  1908, 
11,000  A (.iil  I,  1004,  au.l  $1,600  April  1.  1005. 

Whittle*  School  District,  Los  Augelea  County,  Cal. — 
—Bond  Election  An  i  leotlon  will  be  held  on  Juneo  to  vote 
OH  the  iMOanoe  Of  |19,000  bonds.  These  bonds  were  voted 
on  May  3,  bnt  linoe  that  dale  it  has  been  found  that  bonds  of 
smaller  denomination  and  running  for  shorter  periods  than 
o  authorized  would  be  more  desirable,  aud  t  lie  new  elec- 
i  Ion  ha    i  hen  fo  .-ailed. 

Wilmington,  Del,  -/<<mii  Hate.— The  following  bids  were 
ivnliin  May  28  for   the  $25,000  4#   street  and  sewer  de- 

fiaruiK  nt  i.  l  i  lie  $15,000  A;t  park  bonds  described  in 

he  I  Ihbokii  ii  m.in  17  : 

ii   i.  i  .  ,,  -  \  .        ....•5,ooooio«,8?8 1 Button *0o  »86.ooo<»ioaio 

i.i.i..n   |  goott  tt  Co.,  Wilmington losn 

Ii  wids  awarded— $5,000  to  E.  L  Evans  &  Co.  of  WilmiDf?- 
ton  imd  $35,000  to  the  Equitable  Guarantee  &  Trust  Co.,  also 
i  I  Wilmington. 

>V)andoile,  HIcli.  Bond  I  .'lection  Proponed, — A  number 
of  residents  of  this  city  have  signed  a  petition  to  the  City 
Oounoll  requesting  that  another  election  be  held  to  vote  on 
t  In-  Issn  uue  of  $50,000  sewer  bonds.  This  proposition,  it  will 
be  remembered,  was  voted  upon  some  weeks  ago  and  de- 

f  *-U  til] 

Yakima  County  ( Wash. )  School  District  No.  28.— Bond 
Sale.—Oa  May  24  an  issue  of  $7,000  10-15-vear  (optional) 
bonds  was  awarded  to  John  It  Rivikin  at  par  for  5  per  cents 

Yakima  Couuty  (Wash.)  School  District  No.  59.— Bond 
Sale.— An  issue  of  bonds  of  this  district  has  been  sold  to  John 
R.  Rudkin  at  par  for  5  per  cents. 

YoiiiiKstnuu,  Ohio. —  Bond  Hale. — The  following  bids  were 
received  May  26  for  the  various  issues  of  5#  bonds  offered  for 
sale  on  that  day  and  described  in  the  Chroniclf.  May  10  -. 

*»10,000  +*15.200  +»l,000 

Market  St.  Oiwti  r  A  it.  Kulf  St. 

l'av\nij  Bonds.  Paving  Bds.  Bewer  Sds, 

k.  MoCurdy,  Youngstown »|4y.i5«  oo  tifi.Qwsoo  n,»us»oo 

\\    ,i    Hayes  A  Sons,  Cleveland 4H.osi  00  U'.:u<!O0  tl,<)«O00 

I'nor  &  Co..  Cleveland 4U.»tt0O0  lrt.324  so  l.HWJuO 

New  First  Nat.  Bauli,  Columbus 42,'(WO0  1S.«                      

i;   Kleybolt«  A  Co..  Cincinnati    42,400  oo  16.112  00  1,0:1500 

Lampi                 i.  Co.,  Cleveland...            42.400  OJ  LS.11SO0  1.600  00 

Columbus  Kuv.  *  Trust  Co  .Columbus.    42.261  ii')  ih.Oomi  l.estj  92 

Harry  B   Weil  A  Co..  Cincinnati 41,887  00  15,78082              

on  Fund    —  1.65100 

*  awarded  to  R,  MoOurdy,  Youngstown,  +  Awarded  to  W.  J.  Hayes  &  Sous, 
Cleveland. 


INVESTMENTS. 

THE    GRAND    PRIX. 


TRADE  MAPK 
WAS  AWABDID  AT  TH1  PABI8  KXPOSITiON  TO 

WHITING'S  STANDARD  PAPERS 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  yonr  fine  corres 
pondence  and  your  office  stationery.  Are  you  using 
Whiting's  iLedger  Papers  In  yon  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY 

holvoke.  mass.. 
And  160  Dtjane  Street,  New  Yore. 


SECURE    BANK    VAULTS. 


CENUIN 
WELDED  CHROME  STEEL  ANDIRON 

Round  and  Flat  Kars  and  5-Ply   Plates  and  Angle 

FOR  SAFES,  VAULTS.  &c. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CUKO.llE  STEEL  WORKS. 

Kent  Ave.,  Keap  and    Hooper   Sts., 
SoleMan'fersinthe  U.S.      BROOKLYN,  N.  Y. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS 

IWV««TBtKMT       MR<MTHITIK*. 

Fred.   H.   Smith, 

STOCK  BROKER.  tH»  BROADWAY,  N.Y. 
Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

whemer  Interest  paying  or  defaulted,  bought  ano 
■old.  Quotations  furnished,  also  opportunities  fot 
•mall  Investors.    Write  or  call. 

Tel.  43S3  tort.  Established  I  >«•» 


INVESTMENTS. 


The    Investment    Company 
of   Philadelphia. 

North  American  Bldg.,  Philadelphia. 

Capital  Stock  -  8'4,000,OO« 

Surplus  and  Undivided  Fronts   81.OO0.0U9 

This  Company  undertakes  the  negotiation  and 
saue  of  loans  and  capital  of  Companies  on  the  New 
Vork  or  Philadelphia  Market,  and  will  make  advan 
oes  upon  approved  Corporate,  Personal  or  Ilea 
Estate  secnrlty. 

Under  Its  charter  rights  it  will  act  as  Trustee 
Agent  or  Mauager  for  the  control  of  corporations  oi 
for  the  construction  of  public  or  private  works. 

J.  Wm.  Mlddendorf,  Pres     A.  H.  Rutnerfoord.Treas. 

R.  L.  Williams, Vtce-Pres   H.  P.  Page,  8eo.A  Auditor. 

K.  0.  Hathaway,  Qeneral  Manager. 

Railways  and  Light  Co. 
of  America, 

EXCCUTIVJI  OFTIOI8: 
CONTINENTAL    TRUST    BUILDING. 

BALTIMORE,  Ml). 

Finances.  Builds,  Purchases  Electric  Railways, 
Blectrlc  Lighting  Properties,  Waterworks,  Ice 
l'lanis,  etc.  Examinations  made  aud  reports  fur- 
nished on  all  classes  of   ndustrtal  properties. 

Correspondence  Solicited. 


Fred.    M.    Smith, 

Broker  in  Securities, 
AUBURN,    NEW    YORK, 


The  Mutual   Benefit 


blKE  INSURANCE  CO.,  NKWAKK.  N.  J. 


Frederick  Frelinqhuysen,  President: 


MISCELLANEOUS. 

i860.  1902. 

The  United  States   Life 
Insurance    Co. 

IN    THE    CITY    OF    HEW    YORK. 


John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pre*,  ohem.  Nat.  Bank 

E.  H.  PERKINS  Jr.,  Pr.Imp.4Trad.Nat.Bk. 

James  R.  Plum.      ....      Leather 
Clarence  H.  Kelsev,  jy.  tu.  Guar.  <t  Tr.  oo. 

Active  and  uuere.naful  Agent*  who  detlr* 
■a»  -make  HIMECT  CONTRA  CIS  %e*th  thia 
well-eatablished  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
mn  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHAB.lt  JE.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Office,  »77  Broadway,  New  York  City. 

Assets,  over  8S.000.000. 

Insurance  In  Force,  over  840.000.000. 

vlax  B.  Borg,      BONDS. 

BROKER  IN  INVESTMENT  SECURITIES. 
«<l     BKOAI)     STRKKT.     -      NEW    YORK. 


TRUST  COMPANIES. 


ASSETS  (Market  Values)  Jan.  I,  190-1 *7-v410,54t; 

LIABILITIES 71,933,2"t) 

SURPLUS 6,477,3*3 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  In  ih>' 
TOLICIKS  OF   ANY   OTHER  COMl'ANY. 


Marvland  Trust  Co., 

N.  W.  Comer  Calvert  mid  Oermau  Streets, 
BALTIMORE. 

CAPITAL,  •    -    82,1125,000. 
SURPLUS,  ■    •    $2,437,500. 
A  Legal  Depository  for  Court  and  Trust  Funds. 
SAFE    DEPOSIT    BOXES    FOB    BJ  N 
Acts  as  Financial  Agent  fo»  States.  Cities,  T 
Rallr  .ads  ana  otovr  Corporations.    Trausacts  n 
era!  trust   business.      Lends  mon»y   on   i-pproved 
security.    Allows  Inieresi  on  special  deptislts.     -Vi-t» 
us  'I  rustee  under  Mort wages,  Assignments  and  Deeds 
of  Trust,  as  Aaent  for  the  Transfer  or  ReKlst'atlon 
Of  Stocks  and  It, mils,  iiiul  for  t  he  pn>  mont  OXOOUpOBAj 
interest  and  dividends. 

,i   wn.l.i  ox  BROWN,  President, 
SBNRY  J.  BUWOOIN,  1st  Vice  President. 
LLOYD  L.  JACKSON,  8d  \' ue  l'i-<  si.u 
J    BERNARD  SCOTT,  St-oj    A    I' 
CARROLL  TAN  NESS,  Assl   -  I 

DIRECTORS 
Wm.  A. Marburg,  J.WlllooxBrown,  J    \    l\>mpkiu«, 
n   .1    Bowdoln,        B.N.  Baker,  -   Maudelbaum, 

Leopold 8l rouse,    Fred'k  \V.  Wood,  Johu  Hleasauts, 
Uenrj   Walters.        viulivw  O.Jones,     i    I     l'.l». 
W,  B.  BrooksJr.,   Joshua  i  .  i  ;ikm». 

i  lord  i    lacksou,   ,1  nues  n  >nd,  lv 

,,     v    r.u,  I.  D.  B*l  ,i   S   I  eiumoii. 

Clayton  C.  Hull.     U   A  von  Uugou,    i    i 


nminfrnal^rnitinf 

[Entered  aooording  to  Aot  of  Congress,  In  the  year  1902,  by  the  William  B.  Dana  Oomi'ant,  In  the  olHoe  of  the  Librarian  of  Congress.] 


VOL.  74. 


SATURDAY,  JUNE  7,  1902. 


NO.  1928. 


CLEARING 8— FOR  MAY  1902  AND  1901. 
ALSO  SINCE  JANUARY  1  1902  AND  1901. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore-... 

Buffalo 

Washington.. 

Albany 

Rochester 

Sor  mton 

Syracuse 

Wilmington... 
Blnghamton... 
Qreensburg.. 

Chester 

Frederick.... 


Total  Middle 

Boston 

Providence... 

Hartford 

New  Haven.. 
Worcester.... 
Springfield.... 

Portland 

Fall  River.... 

Lowell 

New  Bedford 

Hoi  yoke 

Total  N.  Ens 

Chicago 

Cincinnati... 

Cleveland 

Detroit 

Milwaukee... 
Columbus  ... 
Indianapolis 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Bvansvllle 

Akron. 

Bprtngfleld.111. 

Lexington 

Youngstown . . 
Kalamazoo... . 

Rookford 

Canton 

Springfield,  O. 
Bloomlngton,. 

Qnlncy 

Mansfield 

Jaoksonvllle.il 
Jackson.  Mich. 
Ann  Arbor.... 

ToUM.West. 
Ban  Francisco 
Loi  Angelee... 
Salt  Lake  City. 

Seattle 

Portland..... 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falli.. 

Total  Pacific 
Kansas  City. 
Minneapolis. 

Omaha 

St.  Paul 

Bt.  Joseph... 

Denver 

Dee  Moines.. 
BlouxCtty... 

Topeka 

Davenport... 

Wichita. 

Colorado  Sp'gs 
Fremont. 

Tol.  oth'rW. 

St.  Louis 

New  Orleans.. 

Lonlsvllie 

Houston 

Oalveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 
Kort  Worth... 
Birmingham... 
Little  Rook..   . 

Macon 

Knojrrllle 

Chattanooga... 

Jackson  rllie... 

Total  rlouth. 
Total  hi  I 
Outside   N.   y. 

Montreal 

o..     . . 
ceg.. . . 
Mallf«* 

to /I 
ft      onver.. 
P)t.  Joha 

V|«t/,rl» 
'    i       toads 


May. 


1002. 


805,7 13  289 

658,952,061 

188,499,339 

1O3,'302,351 

85,857,431 

17.300,735 

16,848,620 

13.8H9.135 

8,882.397 

6,229,064 

4,998,305 

1.801.700 

1.894,170 

1,689,544 

6-7.840 


7,746,720,934 
698,818,718 

29,456.100 
12.160.390 
7,532,94  8 
6,686,087 
6,e59,880 
6,808.078 
4.082,476 
2,667,405 
8,429.961 
1,830,794 


675,788,801 

781,184.838 

84.877,650 

68,054,278 

42,8'i0.421 

80,085,137 

32,488,900 

22,063.701 

10,769.766 

11,083,877 

6.884,838 

6.314,833 

5,899,848 

8,760,800 

2,458.487 

8.171,766 

8.686,888 

8,870,780 

1,703,659 

8,079.830 

1,678.319 

1,868,804 

1,067,674 

889,218 

981,046 

881.730 

862,080 


1901. 


9,825.4*2.426 

499.873.093 

■07,tlft4,0H0 

108,878,695 

87,639,829 

13,456,48* 

17.889.982 

11,837,698 

6,493,758 

5,048.626 

8.550,371 

1,608,100 

1.701,159 

1,301.316 

691,186 


10.221614848 

683.699,488 
88,641.100 
11,793,808 
7.105,866 
7,074,639 
6.548,055 
6,506,119 
8.690,897 
2,680,976 
1,879,681 
1.461,86' 


P.Ot 


-87-0 
fl0-H 
-48 
—6*1 
-6-6 
4-89-2 
-5-6 
4-181 
-8*0 
(-83-4 
t-40-8 
-04 
T-ll-3 
h25-2 
4-16-2 


1,068.644,119 

118.116,616 

31,883  566 

18,668,628 

13,788,60* 

11,490,676 

6.988,896 

0,608,603 

«  808,865 

1,007,22* 

1,046,608 


769,879,9i 

705.700,888 

88,810,760 

61,880.014 

42.790,816 

37,866,303 

29,807.800 

18,042,734 

10,206,869 

9,941.727 

6,847,629 

5,139.959 

4.380,315 

8,698,900 

8.127.66 

8,050,809 

1,874,103 

1,798,844 

1,608,696 

1,508,846 

1,867.998 

1,069,84- 

1,896,469 

245,368 

797.880 

669,008 

388  942 


-24M 

-18-8 
4-2-8 
+8*1 
4-6-0 
-6-3 
+4'8 
+66 

fl8'7 
-4*2 

4-20-8 

4-86-3 


Five  Months. 


190'.:. 


1901. 


81,043,726.009  37. 

2,446,167,9161  8 

888,951,674 

495.591,838 

119,886,599 

78,612,948 

78,890,010 

57,830,603 

81.810,853 

88.467,974 

82,838.408 

7,749.200] 

8,414,682 

7,261,469 

3.688.689 


,878,871,131 

244.801.029 

898,911,887 

526,720,890 

121,047.988 

68.046,149 

65,403,965 

60,260.-83 

28,640,868 

24.983,881 

80,078,048 

8,785,800 

7,636,606 

6,687,499 

3,278,316 


86,213,797,313  41,948,938,961 
8,952,918.153    3,162,815,878 


190.406,669 

78,610,790 

53,489,464 

80,968,168 

82,701.881 

10,867,401 

17,686.014 

9,863,908 

6.719,381 

4.019,870 

4.864,908 

8,379.486 

3.469.000 

791,04b 

847,631,188 

386.898,783 

55,620,182 

44,801.889 

21,071.886 

16,086,000 

18,204,375 

14,498,808 

16,498,408 

9,646,678 

8,922.428 

6,059,893 

6,886,818 

5.661.341 

6,076,946 

4,814,673 

8.041.000 

8.148,880 

2,888,397 

1,898,405 

473,8V)  622 

10,398602618 

8.686.789  814 

101.084.U16 
74,662.611 
J3.9 
7,*8 

M40  IV(4 
.6,9'8 
8,249,971 
3,7' 

'16-94 


1,026.686,100 

100.061.799 

18,653,916 

14,801,803 

10,339,838 

8.889,811 

4,071,100 

4,740,90! 

2,847,51) 

1.816,661 

801.209 


101,471.200 

88.850.094 

48.889,716 

28,378,779 

81.361,541 

81.960,401 

17,301,908 

0,866,042 

5,963,126 

3,878,908 

8,807,972 

8,652,200 

8,971  8  lh 

681.977 


840.390,816 

211,087,602 

48.806,50- 
42,994.691 
16.884,137 
18,636,000 
17.0*6.781 
13,889,446 
18,167.501 

8,067,212 

0,808,0.1 

0,057,481 

4,281,984 

6,547,8)8 

8,7*6,707 

2,873,106 

2.838.000  4-13-? 

2,966,44'    fl')  2 

1,986.380! -r-23-u 

1,899  81'.  f  80*8 

429.44)  0i7 
12,88 13  744  *4 


-11 

+8-2 

—8*8 

+0-8 

—1-2 

+0*0 

4-9  0 

+37-6 

-r-5-4 

(-11-8 

4-10-8 

-r-28-9 

-r-23-3 

-r-1-6 

+15-8 

4-5-9 

+-4S-3 

4-28-7 

+68 

t-37'9 

4-81-9 

4-18-7 

-23-6 

4-268 

4-20-8 

+24-9 

4-27-8 

+8-8 

4-181 

+386 

-7-7 

+84-7 

-i-29-8 

4-49-6 

-r-18-2 

4-2-7 

4-42-0 

4-314 


150,190.800 
60,404,68b 
38,1.4.30- 
86,637,944 
33,251,709 
89,447,737 
88,083,71? 
18,318,597 
11,584.481 
8,169,357 


4-179 
-10-0 

4-88-9 

+0-8 
-13-8 

+  '•6 
4-43-5 
4-18  9 
4-198 
4-108 

-0-8 
-17-2 
4-87-8 


8,353,605,879 

8,536,453.832 

482,567.750 

298,884.325 

833.814.994 

140,153,844 

166,703,000 

105,337,440 

69,740,767 

55,881,827 

82,443.643 

80,173,198 

21,937,357 

13,583,200 

13,097,160 

12,193,819 

13,584,500 

10,406.627 

8.685,894 

10,574,419 

7,817,876 

7.613,470 

0,019,838 

4,581.273 

4.376.528 

8,753,094 

1,876.107 


144,372,100 
66,788,561 
88,088,372 
81,042.684 
30,160,885 
26.095,531 
17,018.884 
13.226,174 
9,788.486 
7,700.38' 


P.OtT 


-16-7 

+9-0 
-1-1 
-5-9 
-1-0 

+24-7 
4-10-7 
-r-15-l 

+07 
4-13  6 
-r-18-T 
-11-3 
4-11-8 

4-9-4 
4-1875 

-13-7 

—8-8 

+4-0 

+6-4 

+9-8 
+18-0 
4-10-8 
+10-8 
+83-0 

+0-8 
-r-17-9 

4-00 


6,805,039,028 

639,088,334 
97,978,901 
70,069,150 
64.747,776 
58,884,308 
88,489,809 
26,808,868 
18,021,128 
8,777,079 
6,579.468 


+81 

+  11-4 

+149 

4-8-1 

+29-7 

4-10-7 

4-6-6 

+12-6 

+275 

+188 

+8-8 

-9-0 

4-83-0 

13-5 

+34-0 

4-61-4 


912.817,405 

394,490,092 

857,890,947 

150,484,612 

111,999,843 

99,939,676 

03,563  89- 

44.780,187 

83,673.423 

88.645,884 

86,067,81: 

18.641,593 

14,684,803 

3.768.63!) 


8,581,666,91.1 

8,097,890,037 

415,294,260 

279.698,516 

300,337,875 

188,674,316 

129,998,100 

76,747,800 

60,300,707 

46.686,750 

89,120,688 

25,670,081 

20,553,057 

11,717,800 

11,147,010 

11,873,388 

8,347.179 

8,813,610 

7,108,748 

7,098,079 

0,913.918 

6.791.289 

0.810,099 

1,830,014 

3,560.476 

8,987,901 

1,018.867 


«.5rfO,872,021 

468,343,013 
00,390,538 
01,054.519 
47,929,868 
43.817,844 
81,072.671 
24,218,808 
15,004,755 
6.947,088 
4.291,914 


8.606.942.069 

8(,607,947 
65,0  J9.830 
8.041,057 
8,340,308 
4, 03). 800 
H.6  78.07ft 
B.841,201 
''..•.04,198 
169  8',-,  H08 


1,272.896,384 

1,098,832,786 

290,410,302 

209,880,915 

118,816.437 

78.243,001 

02,128,166 

66,966,832 

71,441.982 

61,684,899 

38,891,49' 

80,098,184 

27,<>66,*;27 

28,088,414 

88,128,768 

10,406,808 

14,467,0'JO 

16,271.210 

11,107,021 

8,511,7  99 

4-12  1 1  3,867,93)  «|M 
To~0  40.244.480,17* 
+•2-8  17,800,761  4V68 
430,342,890 
3)8,590,11)2 
62,2  i9,99f, 
87,684,079 
18,395,900 
19.0'. 
13,17' 
I). 492.66) 

940  I    0,801 


4-19-1 

+84  8 
4-«V*-»| 
+  19  0 

-4'7 

4-87-7 

-fl-4 

60 

|  /. ",  1 


762,870,867 

854,634,705 

203.811.805 

184,33  i, 84i 

100,877.118 

80,012.087 

06.837.012 

81,680,805 

37,393,775 

83,070,145 

20,909,129 

11,598.09 1 

20,811,891 

8.107.608 


1,118.817,681 

000,841,880 

201,084,046 

199,931.639 

83.683.478 

78,789,000 

81,807.189 

79,134,669 

68,057.685 

46,440,067 

82,809,083 

80.055,881 

80,021,785 

80,795.780 

20,324.784 

18,461,10) 

14,6*8,000 

18,600,194 

0,004.737 

0,879,131 

2  006,210,834 

58,938  268,076 

0,001.891,041 

816,470,808 

350.009,182 
40,986,  '85 
3!, 878,87) 

i7,r.66,io:i 

10,021,53/ 
)  5.O90.H57 
I  1,316,481 


-4-8 
+U"2 

+4-2 

+4-6 
+11-7 

+9-0 
+20-6 
-  -37-8 
--19-8 
--19-7 
--11-4 
-17-5 

+0-7 
+169 
+17-5 

+7-2 
+60  0 
+18-7 
+209 
+49-0 
+13-1 
+81-5 

—2*8 
+287* 
+80-4 
+26-0 
1-24-0 

+18-3 

+10-6 

+470 
+14-7 
+851 
+88  0 
+54-8 
4-6  0 
-19-9 
+26-3 
+30J) 

+21-2 

+11-3 
t-28  6 
+180 
+11-6 
+12*3 
—1-0 
+29  3 
+23-9 
+23  7 
+  1H-0 
+  17-7 
28"0 
+20  9 

+18*8 

+81-0 

+110 

+5-5 

h-40-5 

-06 

+86 

-16*4 

+8-2 

+186 

+  10-0 

+1-8 

-0*6 

-8*8 

4-1. 'I  8 

+447 

-1-0 

+11-7 

4-14-6 

+85-0 

+  14-0 

+7-7 

+87-2 
-31-1 
-63-1 

--10-8 
4-4  8 

+  14-9 
4  2'6 
i  10 
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CLEARINGS— WEEK  ENDING  MAY  81  1902. 

ALSO  SAME  WEEK  1901,  1900,  1899. 


(TUorttVflS  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore...... 

Buffalo 

Washington.... 

Albany  

Rochester 

lyracuse 

9iranton 

Wilmington.... 

dlnghamton.... 

beiter 


>reeusburg 

Wheeling,  W.  Va.. 

Wilkes  Barre 

Total  Middle 

Boston 

Provldenoa: 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

rail  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bnt... 

Ohloago , 

Olnelnnatl , 

Detroit. , 

Cleveland 

Milwaukee , 

Columbus....  ..... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapid* 

Dayton  

Bvansville 

Youngs  town 

Springfield,  111 

Lexington 

Akron - 

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulnoy 

Bloomlngton. 

Jaokson  

Ann  Arbor 

Mansfield 

Tot.  Mid.  West's 

San  Franelseo 

Salt  Lake  City 

Portland 

Loi  Angelee 

Seattle 

Spokane 

Taooma, 

Helena 

Fargo 

Sioux  Falls 

Total  PaclOo 

KansaiOlty 

Minneapolis , 

Omaha , 

St.  Panl , 

Denver , 

St.  Joseph , 

Des  Moines , 

Davenport. 

Sioux  City 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs.., 

Tot. other  West., 

at.  Lonis 

New  Orleans 

Louisville 

Oalveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta. 

Nashville. 

Norfolk 

Augusta 

Knoxvtlle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville. 

Total  Southern... 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

Ht.  John 

Victoria 

Vancouver 

Quebec 

Total  Canada 


Week  erutint  May  31. 


1901!. 


1.015,073,980 

01  8  '0  3i!9 

86  815  089 

20.716  481 

5  241,620 

3,095,663 

2  795  801 

2  408,168 

979  5C8 

1,248,680 

934,030 

804,800 

281  680 

289,603 

598  009 

812.416 


1901. 


1,182,930,294 

101,497.042 

0.878  800 

1,878,467 

1.318,458 

1.666,841 

1,818,510 

1,004,118 

706,567 

864.847 

880,455 

818,802 


116,717,099 

134.585,849 

17,090,650 

7,896,10s 

12,414.090 

6,877.833 

6.703  400 

8.411.011 

1.070,640 

8.276,847 

1,186  248 

1,865,681 

1,147,102 

681.705 

608,614 

807.088 

470  000 

400.000 

404,638 

880.403 

400.000 

189  686 

187,164 

220,888 

131,088 

6)410 

loo.ei* 


108,214.096 

83.196  854 

3,304,764 

1,040,064 

4.139.110 

2,388.564 

1,889.730 

1,106  994 

428  048 

388.286 

816,689 


30,880  440 

16,188.840 

9.088,747 

6,794  595 

4  809  044 

8,330.146 

8,839,801 

1  819  859 

689,535 

1.846,837 

1,031,681 

498,808 

196.4.4 

600,000 


47,669,007 

40  634  998 

11860  319 

7.040114 

8  780,000 

4,040,150 

8.104  863 

8.866  007 

8075.685 

1887,626 

1,884  856 

1,815  526 

061,868 

671  618 

1,110,002 

1,108.218 

401.000 

•   785,103 

486.188 

880,681 

06,688.401 
,870,800,882 

601  2H7H8  4 

83  637  703 

17  H08  164 

8,743  H59 

1,618  000 

600,000 
008.061 
417604 
768  111 

l,er-2.:UMi 


4B,4)ri.v«i3 


1,177.423.186 

93.857  095 

86  785  608 

19  805.597 

0  810  091 

2,449.648 

8.018,778 

8  889.531 

830.011 

1.103  «15 

819  816 

249  000 

325  000 

800.088 

401  552 

750,000 


100*. 


1.843,068  080 

100  371  064 

4,057,800 

1,978  294 

1,212,902 

1,248,746 

1,241  693 

983,879 

588,749 

498.940 

886,285 

893,810 


122,820.018 

135.504.670 

10,014  000 

7.706.020 

11.449  875 

5.079,700 

5.016.800 

8.017,964 

1,028  607 

1  693  145 

1  072,863 

839  320 

887,287 

885.946 

873.800 

391.696 

466,400 

816  850 

293,833 

841,879 

876,749 

112  383 

100.009 

208.007 

111,016 

40,000 

60.000 


196.092  873 

20,197  216 

8.000.000 

1.500.000 

8,813  854 

8.226  408 

957.146 

1.014,486 

687,801 

218,018 

108,736 


31,173  578 

15.870  871 

8.086  602 

6,837.689 

8,894  188 

3,148061 

4.846  650 

1.510,680 

816,872 

1,088,886 

662,387 

470.787 

181,60(1 

818  688 


45  020  898 
80  857,187 
10  353  823 
8  785  684 
8.770.000 
4,040,439 
8,140.830 
8 180  188 
1  900  080 

1460  0.:) 

1,881  88B 
1.852.647 
851.r08 
633,20 1 
1.848.037 
811,000 
451,000 
405  261 
800.000 
850  000 

88  390,214 

1,880.405^885 

018  012.019 

14  882  008 

11.186  083 

1.470.810 

1,409.1 16 

710  649 

016,183 

734  071 

780  ]8l) 

1.279.HBI 

88.0HII.  I  VM 


'.  Vent. 

-18-8 
-1  1 
4-1-5 
+40 
+0-0 

+20-4 
-7-2 
4-2-0 

+10-7 
+68 

+10  0 

+23  0 

+10-3 
-8'7 

+48  4 
+8  8 


-12-0 

-71 

+10-4 

-6-1 

+8-7 
+83-7 

-20 

+8*1 
+20-0 
-212 
+88  8 

+8-1 


1900. 


820  076,85; 

81  0)9.078 

80  4)9.447 

20.234,674 

8,043  787 

2.611718 

2,88-2,072 

2,260  980 

908,020 

1,0)8,670 

816.691 

817  800 

830  000 

590,000 


-58 

-0-7 

+1*1 

-6-3 

+8-4 

+6-9 

+24-4 

4-160 

+81-8 

+846 

+10-6 

+68-7 

+20-3 

+60-8 

+38-8 

-6-1 

+0-8 

+86*6 

+85  5 

+10-1 

+44  8 

+24-3 

-6-8 

4-0-8 

+10-8 

+61-0 

+8177 


967.059.408 

05  001  290 

5.837  800 

8  077,801 

1,278,895 

989,805 

891,981 

804,888 

088,651 

471,117 

319,411 

806,166 


1800. 


954,842.888 

81,717,163 

21  951  098 

31,854  168 

8  831914 

2  273  618 

2.438.085 

8  173  018 

1,010.002 

9^6,511 

001747 

295,800 

250.000 

300,000 


+1-6 

+9-0 
+19-7 
+89-9 
+78-6 

+7-8 
+84-7 

+00 
-270 
+88-0 
+80-0 


+16-7 

-1-2 

+12-6 

+8-6 

+96 

+8-1 

-10-7 

+19-7 

-81-7 

+30-8 

+50-3 

+1-6 

+7-0 

-10-8 


108,013.704 
118  900,133 

14,035.550 
6  694.021 

10.041  693 

4  637.326 

5  005  000 
3.097.494 
1.699.488 
1  486,704 

969.651 
702.035 
886.434 
276  60S 
839.066 
Z94  057 
464  000 
882,838 
359.668 
207,890 
884.000 
128,487 
195,000 
196,100 
100,847 

60.000 


169.207  806 

80  830  981 

1.684  777 

1.688  000 

8.300.808 

8,030.401 

931.999 

1,047,460 

601,861 

216.090 

08.170 


1,094  161.690 
183,983.143 

6  800  700 
8,145691 
1661000 
1.379,842 
1.870.644 
1.869  600 

721,577 
675.506 
460.811 
340,000 
139  676428 

116,182.208 
12  990.250 

7  589  808 
8.268  902 
6  440.066 
4.649.106 
8.018,846 
1  677.440 
1  483.883 
1,044,068 

987  768 
998,612 
805  031 
288  886 
375,883 
262,000 
324.583 
237,790 
230.000 
226  110 
116,055 


30  166  218 

11.670.209 

8  757.403 

5.002  884 

8  958.703 

8  702  600 

4,877  0J7 

1.218258 

800,000 

1,178.890 

668  800 

478.478 

136.910 


166.420  921 

17.180  684 

8181.886 

1.406  680 

1,878  810 

1,668.877 

1,300.000 

690  880 

008,460 

830  088 

120.250 


+  8-8 

+20-4 

+8-8 

-8-0 

-1-8 
+15-0 

+0-8 

+6-6 
+855 
+284 
+18-4 

-80 
+11-7 

+7-1 
-1T1 
+488 

+8*3 
+559 
+211 

-0  8 

+16*9 
-7-9 
4-88 

+01-0 
+60-1 
+HO0 

+H0 
—161 
+18  6 
-424 

—  11 

4-46-6        28  899.6)8        81.0'l»,88H 


48  316  870 

27,974  019 

7.802  151 

7.894  430 

3.989  160 

8,898.10 

2,000  000 

3,888.418 

1,801  470 

1.341451 

048  181 

1,453.846 

000,827 

445  803 

887  052 

804,300 

800  000 

881  087 

408  028 

885  123 

08  724  971 

,883  037  472 


601.110  817 

18.0R8.K24 

0  530.299 

8,801  801 

1,803  038 

713,391 

080  880 

608  147 

Hf>7  002 


86.588  818 

18  881.642 

9.550  468 

5  466  814 

4.448.487 

3  891,681 

8  877.874 

1,003  084 

1,035.787 

871,285 

470  687 

407.188 

100.367 


42  893  314 

87  791  665 

8.823  158 

8  820,078 

2.483.700 

8491,608 

1883.933 

8.710638 

1.701.688 

1,074,993 

1,884,300 

1,180.611 

647.483 

648.704 

706,316 

000.200 

861.000 

888  000 

845  718 

139  949 


61.778,465 
1,680.071.431 


076  038  643 
16.801,844 

0  886  256 

1  880.897 
1.849.800 

888  496 
680  810 
683  180 
R  18.068 


linn 
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OUR        UECuRO        OF       BOSTON       8T0(  I 

E  I  \UE  1'K/CES  ENLARGED. 

« 

Oar  compilations  of  Boston  stock  and  bond  prices 
have  been  greatly  extended,  and  now  appear  in  a  new 
form.     They  will  be  fouul  on  pages  1188  and  llh'J. 


THE  FIS  AS'lAL  8  ITU  A  TION. 
The  event  of  the  week  has  been  the  signing  of  the 
terniB  of  peace  In  Sooth  Africa.    All  the  world  Is  con- 
sequently rejoicing  that  an  end  has  come  to  the  Botr 
War.     The  contest  had  long  since  lost  the  character 
of  war  in  the  ordinary  sense.     But   the   arrangement 
now  made  promises  to  put  a  finish    on  the  desultory 
movements  and  skirmishes  for  which   the   nature  of 
the  country  and  the  Boers  themselves  were  peculiarly 
well  adapted.     Industrial  affairs  will  feel    more  and 
more  as   the   months   pass   the  change  which   peace 
introduces.     That   does   not  mean   that   the   public 
will  plunge  into  the  works  of  peace  at  a  given  signal; 
nor  even  that  the  works  of  war  will  stop  short  with 
the  signing  of  the  treaty.     It  is  an  Interesting  and  a 
helpful  feature  in  aid  of   a  further  revival  that  in  the 
last  twelve  months,  and  particularly  the  last  six  months, 
there  has  been  a  quickening  of  business  operations  in 
Europe,  both  in  Great  Britain  and  on  the  Continent. 
A  clear  illustration  of  such  a  movement   in   progress 
is  found   in   the   increasing  consumption  of   cotton. 
For  several   years   European   cotton  spindles  found 
less   and   less  to    do.     The  year  of  recent  depression 
was    1900,   when    the    weekly   consumption    in    all 
Europe  averaged   149,673   bales; ^in  1901  tte  weekly 
average  had  risen  to  151,404  bales;  but'beglnnlng  with 
November  1901   the  average  has  been  166,000  bales. 
There  was  nothing   noisy  or   sensational   about  this 
moderate  advance;  nor  will  there  be  about   the   early 
growth  in  business  operations   which   will  follow  the 
peace  that  has  this  week  been  attained. 


The  United  States  is  likely  to  be  the  slowest  in 
catching  the  favorable  breeze  from  off  the  South 
African  fields.  That  is  so,  because  conditions  here, 
for  the  moment  at  least,  are  out  of  harmony  with  in- 
dustrial progress.  Labor  Is  making  demands  that 
leave  no  chance  for  invested  capital ;  and  at  least  one 
combination  of  labor  is  trying  to  enforce  its  demands 
after  the  highwayman's  style.  When  labor  says  pay 
me  higher  wages,  etc.,  or  I  will  do  what  will  destroy 
your  property,  his  act  appears  to  us  to  be  just  in  line 
with  that  of  the  man  who  with  a  firebrand  in  his 
hand  threatens  to  set  a  barn  on  fire  if  the  owner  does 
not  deliver  to  him  his  pocket-book.  Besides  all  the 
evidence  goes  to  show  that  capital  |_cannot  afford 
to  grant  the  requirements  which  are  at  issue.  Many 
people  fail  to  keep  in  mind  that  there  is  but  a  moder- 
ate difference  in  the  operations  of  the  best  of  indus- 
trial organizations  between  the  cost  of  the  production 
and  the  selling  price,  and  it  is  only  by  large  produc- 
tion, that  is  by  cultivating  consumption  all  the  time 
until  it  gets  to  be  very  large,  that  the  profit  becomes 
sufficient  now-a-days  to  net  a  dividend.  Same  of  our 
biggest  anthracite  properties  have  been  in  receivers' 
hands  several  times,  and  the  stockholders  of  one  of 
the  largest  have  received  very  few  dividends  during 
the  entire  existence  of  the  company. 


promise;  but  at  the  bauiu  tune,  it  Is  the  least  of  all  the 
issues  raised.     There  is  another  phase  of   the  matter; 
It  is  not  put  forward  by  the   anthracite   coal   strikers 
alone,  but  in  many  and  different  ways  is  being  pushed. 
It  1b  an  effort  to  get  the  control  of  and  to  run  all  our 
industries,  not  by  the  officers   elected   by  the  stock- 
holders,   but    by    labor   unions  and    by   commissions 
through  Acts  of  Congress.     The  effort  Is   the  same, 
however  approached.     This  anthracite  coal   strike  is 
an  excellent  example  of  the  way  labor  is   working  its 
end    of    it,  and    the    Inter  State    Commerce    Com- 
mission with  Its  Corliss   Act  now  before   the   House 
represents  the  other  end;  both  alike   having   the  un- 
mistakable   earmarks.      One  seeking — through    Mr. 
Mitchell  and   similar  labor  leaders — to   control   and 
run  the   labor   force;   and   the    other — through    the 
power  sought  to  be  obtained  by  the  Commission  to  fix 
rates — striving  to  control  and   run   the  income   ac- 
count.    Batween  these  two  forces  invested  capital  is, 
we   repeat,  in    danger   of   being   despoiled.     In   the 
meantime  also  these  fungi  are  the  occasion  of  a  kind 
of  dry  rot,  through  which  business   activity  and   ex- 
pansion is  losing  its  vitality. 

The  past  week  has  left  a  record  of  dulness  almost 
phenomenal ;  measured  by  the  sales  of  stocks  and 
bonds,  it  certainly  has  very  few  equals.  A  similar 
state  of  the  public  mind  has  been  disclosed  by  the  ran 
of  prices,  there  being  as  a  rule  very  trifling  changes 
with  no  eagerness  among  buyers  or  sellers.  Even  the 
announcement  of  peace  in  South  Africa,  though  on 
the  Street  it  was  everywhere  received  with  special 
gratification,  left  not  the  least  evidence  of  an  im- 
proved feeling  on  the  Stock  Exchange.  Probably  this 
lack  of  leaponse  on  the  Exchange  was  in  part  due  to 
the  more  serious  character  the  anthracite  coal  strike 
took  on  Monday,  the  day  named  by  Mr.  Mitchell  for 
the  firemen,  engineers  and  pumpmen  to  leave  their 
work.  But  aside  from  that,  unless  London  had  signal- 
ized the  peace  announcement  by  speculative  revival  at 
home  or  the  buying  of  stocks  here,  there  would  appear 
to  be  little  reason  for  any  immediate  exhilaration  on 
our  Exchanges,  especially  on  an  occasion  like  the  pres- 
ent, when  general  buoyancy  was  so  far  from  being  a 
feature  in  Wall  Street. 


The  foregoing  touches  the  mere  monetary   feature 
of  the  labor  contest.     Even  that  is  incapable  of  com- 


The  annual  meeting  of  the  Chicago  &  North  West- 
ern Railway  Company  the  present  week  was  note- 
worthy for  two  reasons — first  in  showing  no  change  in 
the  directory,  and  secondly  in  bringing  an  increase 
in  the  rate  of  the  dividend  on  both  the  common  and 
preferred  shares.  As  far  as  the  board  of  directors  is 
ooncerned  there  would  not  have  been  the  slightest 
reason  for  supposing  that  there  might  be  any  change 
except  that  there  had  been  very  confident  reports  that 
new  parties  had  bought  a  considerable  interest  in  the 
road,  and  would,  as  a  consequence,  insist  on  having 
or  expect  to  have  representation  in  the  board.  The 
fact  that  no  new  names  whatever  have  been  added 
to  the  list — that  all  the  old  directors  have  been 
re-elected — of  course  effectually  disposes  of  the  rumor 
mentioned  and  leaves  the  Vanderbilt  interest  in 
absolute  and  undisputed  control  of  the  company  as  of 
old.  As  regards  the  increase  in  the  rates  of  distribu- 
tion on  the  shares,  that  is  a  perfectly  natural  step 
considering  the  great  prosperity  which  tho  property 
is  enjoying.  We  have  often  taken  occasion  to  refer 
to  the  very  prudent  polioy  which  \\-\»  for  years  been 
pursued  in  this  matter  of  the  return  to  tho 
shareholders.       Kirnlngs      have     long      been      suoh 
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as  to  justify  a  higher  rate;  but  the  management 
chose  Instead  to  use  the  large  annual  surplus  In 
further  improving  and  strengthening  the  property. 
With  income  increasing  in  a  really  striking  way,  the 
only  change  made  in  recent  years  up  to  this  week  was 
In  the  modorate  increase  of  one  per  cent  in  the  divi- 
dend on  tho  common  sharos — from  5  per  cent  per  an- 
num to  6  per  cent.  By  the  extra  1  per  cent  now  de- 
clared on  both  classes  of  stock  the  amount  of  the 
dividend  on  the  common  stock  is  raised  to  7  per 
cent  and  that  on  the  preferred  stock  to  8  per 
cent.  I  tow  conservative  even  this  action  is 
will  appear  when  we  say  that  tho  preliminary  figures 
submitted  at  the  annual  meeting  for  the  company's 
fiscal  year  whioh  ends  on  May  31  show  that  there  will 
remain  a  balance  on  the  operations  of  the  twelve 
months,  over  and  above  the  enlarged  dividends,  of 
$1,340,251 — and  this,  too,  after  the  appropriation 
out  of  the  year's  income  of  no  less  than  $4,696,665 
for  new  construction  and  improvements. 


The  Pennsylvania  Railroad  return  of  earnings  for 
the  month  of  April  has  come  to  hand,  and  it  shows 
that  the  great  expansion  in  the  revenues  of  this  im- 
portant transportation  system  which  has  been  a 
feature  so  long  still  continues.  lb  is  possible  that  the 
result  for  the  month  of  May  may  not  be  quite  so  good, 
owing  to  the  prevalence  of  the  miners'  strike  in  the 
anthracite  coal  regions,  but  here  again  there  is 
an  offset,  since  while  the  shipments  of  anthracite 
over  the  road  have  shrunk  to  almost  nothing,  the  ship* 
ments  of  bituminous  coal  have  on  the  other  hand  very 
decidedly  increased.  On  the  lines  east  of  Pittsburg 
and  Erie  the  earnings  for  the  month  of  April  have  in- 
creased $957,300  in  the  case  of  the  gross  and  $333,- 
500  in  the  case  of  the  net,  while  on  the  lines  west  of 
Pittsburg  and  Erie  the  report  shows  an  increase  of 
$667,600  in  gross  and  of  $155,200  in  net.  On  the 
combined  system,  therefore,  the  addition  for  April  has 
been  $1,624,900  in  gross  and  $488,700  in  net.  It 
is  needless  to  say  that  this  improvement  follows 
large  gains  in  the  corresponding  month  of  other  years. 
Thus  in  April  1901  the  result  for  the  combined  sys- 
tem had  been  $985,700  better  in  gross  and  $766,800 
better  in  net  than  in  April  1900,  which  latter  in  turn 
showed  $1,818,800  increase  in  gross  and  $620,200  in- 
crease in  net  over  the  same  month  in  1899.  In  the  fol- 
lowing we  furnish  a  six-year  comparison  of  the  gross 
and  net  earnings  for  April  and  the  five  months  on  the 
lines  east  of  Pittsburg  and  Erie — the  only  portion  of 
the  system  for  which  we  have  the  data  for  such  a 
comparison. 


LlVXS  EAST  or 

PiTT8Btrao. 


A  in  i.l. 
Qroes  earnings.. 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  U>  Apr.  30 
Qross  earnings... 
Operat'g  expensed 

Net  earnings 


1902. 


I 

9.C99.877 
6,072,99e 


3.02fl,67fc 

38,921,870 
23,468,886 


10,462,99* 


1901. 


8/42,87-; 
6,449,198 


2,693,178 

81,666,679 
21.626.98t 


I0,08,*,l!94 


1900. 


6,0t  9,372 
4,768,164 


2,111,208 

86,501,909 
1«,<5.°4,;81 


7,88768h 


1899. 


t 

5.081,!>7i 
l,080,C6l 


1,631,808 

21.S63.809 

1 6,06  », 881 


5,2t8,428 


1898. 


5,858,17* 
8,883,901 


1.524,208 

20,716,109 
15,043,08 

5,t78,028 


1897. 


f 

6.011.972 
8,500,664 


1,611,808 

19.318,609 
18,767,781 


6,560,888 


NOTB.-These  figures  Include  tlio  Buffalo  &  Allegheny  Valley  Divi- 
sion for  1901  ai  <l  1902.  In  April,  1901,  the  ean  ings  of  thin  division 
"Were  approximately,  ktohs,  $604,405  ;  net,  $114,971.  From  January 
1  to  April  30  the  earnings  of  this  division  in  1901  were  $2,310,770 
gross  ami  $611,767  net. 


The  Inter-State  Commerce  Commission  has  this 
week  sustained  another  reverse  in  the  oourts.  The 
decision  is  adverse  to  the  Commission  not  on  a  point 
of  law,  but  on  a  question  of  fact.  It  is  rather  note- 
worthy that  on  this  question  of  fact  every  court  that 


haB  been  obliged  to  pass  on  tho  case,  from  tho 
lowest  to  the  highest,  has  ruled  against  the 
Commission.  We  refer  to  that  feature  only  be- 
cause It  has  a  boaring  on  tho  advisability  of 
giving  larger  powers  to  a  body  which  finds  itself  so 
continuously  in  conflict  not  only  with  the  carrying  in- 
terest but  with  the  judicial  tribunals  which  have  no 
interest  in  taking  a  stand  for  or  against  the  Commis- 
mission,  and  which  we  may  be  sure  would  rather  up- 
hold the  hands  of  the  Commission  (if  they  could) 
than  otherwise.  The  case  in  which  the  present  de- 
cision was  obtained  involved  the  right  to  impose  a  ter- 
minal charge  of  $2  per  car  on  live  stock  delivered  at 
Chicago.  The  Cattle  Raisers'  Association  of  Texas 
contested  this  charge  before  the  Inter- State  Commis- 
sion and  the  Commission  thereupon  decided  that  the 
rate  of  $2  was  unreasonable  but  that  a  terminal 
charge  of  $1  would  be  fair.  It  then  issued  an 
order  requiring  the  railroad  companies  to  desist 
from  demanding  and  collecting  the  $2.  It  ap- 
pears that  prior  to  June  1  1894  it  was  not  the 
practice  of  the  railroads  to  add  a  terminal  charge  to  the 
existing  through  rate  from  Western  and  Southwestern 
points  to  Chicago,  but  beginning  with  the  date 
named  the  Transit  Company,  which  had  theretofore 
given  the  use  of  its  tracks  for  the  purpose,  began  im- 
posing a  trackage  charge  upon  each  car  moving  in 
and  out.  Accordingly  the  railroads  agreed  among 
themselves  that  a  uniform  charge  of  $2  per  car  for 
switching  all  cars  of  live  stock  to  the  stock  yards 
would  be  made  by  them  to  reimburse  themselves  for 
the  extra  outlay. 

When  the  railroads  refused  to  obey  the  order  of  the 
Commission,  the  latter  brought  an  action  against  the 
Chicago  Burlington  &  Quincy  KR.,  in  the  United  States 
Circuit  Court  for  the  Northern  District  of  Illinois,  for 
the  enforcement  of  its  order.  That  Court  dismissed  the 
petition,  holding  that  the  only  question  was  as  to  the 
lawfulness  and  justice  of  this  charge  by  itself,  and 
that  so  considered  it  must  be  held  to  be  reasonable. 
The  Commission  then  appealed  to  the  United  States 
Circuit  Court  of  Appeals,  which  reached  the  same  con- 
clusion. The  opinion  in  this  latter  instance  was  de- 
livered orally,  but  we  find  it  given  in  the  following 
words  in  one  of  the  reports  of  the  Inter-State  Com- 
merce Commission  :"  A  separate  and  fixed  terminal 
charge  of  $2  per  car  on  live  stock  consigned  to  or  from 
Chicago,  made  by  the  railroads  entering  that  city, 
in  addition  to  the  charge  for  transportation 
over  their  own  lines,  to  cover  the  cost  of 
transferring  such  cars  from  their  lines  to  the  Union 
Stock  Yards,  which  constitute  the  live-stock  market 
of  the  city,  over  the  tracks  owned  by  the  stock-yards 
company,  and  which  is  shown  to  be  approximately 
the  average  cost  of  such  service,  when  adopted  and 
published  as  a  part  of  their  rates,  in  accordance  with 
the  requirements  of  the  Inter-State  Commerce  law, 
do(  s  not  render  such  rates  unreasonable  and  unjust." 
The  Commission  then  carried  the  case  one  step 
higher  and  now  the  U.  S.  Supreme  Court  affirms  the 
decision  of  the  Court  of  Appeals  and  of  the  Circuit 
Court.  Speaking  by  Justice  White,  the  Court  says 
that  it  is  constrained  to  the  conclusion  that  the 
order  of  the  Commission  is  not  sustained  by  the 
facts  upon  which  it  was  predicated,  and  that  being 
so  the  Court  cannot  undertake  to  enter  into  an  in- 
dependent investigation  of  the  facts,  even  if  the  record 
were  in  a  condition  to  enable  it  so  to  do.  Owing 
to  the  peculiar  circumstances  existing  at  Chicago,  the 
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Uourt  considers  tlio  ti  terminal  charge  uot    unreason- 
able 

repeated  rulings  adverse  to  the  Comuii* 
0IO11  -how  that  that  body  18  peculiarly  unfortunate  in 
it*  work.  It  in  olaiund  by  those  who  argue  in  favor 
of  extending  ltd  power  that  an  order  made  by  it 
■hould  go  Into  Immediate  r  fleet  and  be  allowed  to 
itand  until  decided  illegal  or  unjust  by  the  court*, 
but  suppose  that  this  practice  had  exlated  in 
the  present  instance:'  Suppose  that  for  the  three 
years  since  the  order  of  the  (Join mission  was  originally 
made  the  railroads  had  been  allowed  to  collect  only 
$1  per  car  instead  of  the  $2  per  oar  which  all  the 
oourts  have  declared  legal  and  reasonable,  who  would 
reimburse  the  railroads  for  the  loss  of  revenue  In- 
curred during  this  period  of  three  years  because  of 
the  erroneous  judgment  of  the  Commission? 


There  was  no  change  in  the  official  rates  of  discount 
by  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were  steady.  The  announcement 
was  made  in  the  British  House  of  Commons  on  Mon- 
day of  the  signing  on  the  previous  Saturday,  by  the 
representatives  of  the  Government  and  the  Boer  dele- 
gates to  the  peace  conference,  of  the  terms  of  peace, 
thus  ending  the  war  which  had  been  waged  sinoe 
October  11  189'J,  a  period  of  two  years  seven  months 
and  twenty-two  days.  On  Wednesday  the  British 
Chancellor  of  the  Exchequer,  in  a  review  of  the  fin- 
ancial situation,  stated  that  the  whole  of  the  £40,000,- 
000  provided  for  in  the  budget  for  the  prosecution  of 
the  war  would  be  needed  to  effect  the  demobilization 
and  the  transportation  of  the  British  troops  in  South 
Africa,  to  move  the  Boer  prisoners  from  the  various 
concentration  camps,  and  to  furnish  garrisons  in  South 
Africa.  The  total  estimated  charge  on  account  of 
the  war  to  March  31  1903  was  stated  in  a  Parliament- 
ary paper,  issued  April  30,  to  be  £222,970,000.  The 
peace  announcement  was  followed  by  a  somewhat  in- 
creased speculative  movement  Monday  on  the  London 
Stock  Exchange.  On  the  following  day  it  had  sub- 
aided  and  the  market  became  dull  again. 

The  feature  of  last  week's  atatement  of  the  New 
York  Associated  Banks  was  the  increase  of  $16,109,300 
in  loans,  largely  due  to  preparations  for  the  payment 
of  June  interest  and  dividends  and  in  part  also  to 
syndicate  operations.  The  cash  reserve  increased 
$1,771,400  and  deposits  were  augmented  by  $16,575,- 
400.  There  was  a  decrease  in  the  Burplus  reserve  of 
$2,372,460,  to  $11,929,000,  caused  by  the  increase  of 
$4,143,850  in  reserve  requirements  less  the  gain  of 
$1,771,400  cash. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  5 
per  cent  and  at  2£  per  cent,  averaging  about  3  per 
cent.  On  Monday  loans  were  at  5  per  cent  and  at  3 
per  cent,  with  the  bulk  of  the  business  at  3*  per  cent  ; 
the  higher  rate  was  recorded  in  the  last  hour.  On 
Tuesday  transactions  were  at  4  per  cent  and  at  3  per 
cent,  with  the  majority  at  3£  per  cent.  On  Wednes- 
day loans  were  at  3£  per  cent  and  at  2£  per  cent,  with 
the  bulk  of  the  business  at  3  per  cent.  On  Thursday 
transactions  were  at  3£  per  cent  and  at  2£  per  cent, 
with  the  majority  at  3  per  cent.  On  Friday  loans 
were  at  4  per  cent  and  at  3  per  cent,  with  the  bulk 
of  the  business  at  3|  per  cent.  Banks  and  trust  com- 
panies loaned  early  in  the  week  at  a  minimum  of  3J 
per  cent  and  later  some  large  amounts  were  placed  by 


them  at  3  per  cent.  Time  contracts  are  offered  with 
moderate  freedom,  but  the  demand  does  not  appear 
to  be  at  all  urgent,  and  business  Is  chielly  oonflned  to 
engagements  for  long  periods.  Rates  are  4]  and  4$ 
per  cent  for  all  dates  from  ninety  days  to  six  months 
on  good  mixed  Stock  Exchange  collateral ;  no  quota- 
lions  are  made  for  thirty  to  aixty  days.  There  was  a 
slight  increase  in  the  volume  of  commercial  paper 
during  the  week  and  the  demand  was  fair  from  the 
interior,  while  there  was  an  improvement  in  the  local 
Inquiry.  Kates  wore  4@4£  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4@4f  per  cent  for  choioe 
and  6@64  per  cent  for  good  four  to  six  montha  single 
names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
at  2J  per  cent.  The  open  market  rate  *at  Paris  is  2 
per  cent,  and  at  Berlin  and  Frankfort  it  is  2|@2£  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £606,042  bullion  during 
the  week  and  held  £36,550,866  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £477,000  (of  which 
£386,000  were  bought  in  the  open  market,  £42,000 
received  from  Paris  and  £49,000  from  other  points) 
and  to  £129,000  net  received  from  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  has  been  moderately 
active  and  almost  uniformly  strong  this  week,  influ- 
enced by  the  gradual  decline  in  rates  for  money  In 
New  York,  by  a  demand  to  remit  in  settlement  of 
maturing  loans,  and  by  a  scarcity  of  bankers'  bills. 
There  were  very  few  commercial  drafts  offered  during 
the  week,  and  these  chiefly  represented  contracts  for 
delivery  at  the  beginning  of  the  month.  Cable  trans- 
fers were  notably  strong,  Indicating  pome  urgency  for 
remittance.  There  were  no  indications  of  the  trans- 
fer of  collateral  to  Europe  for  the  purpose  of  borrow- 
ing in  foreign  markets,  and  on  Thursday  some  offer- 
ings of  ninety- day  sterling  reflected  renewals  of  loans 
maturing  abroad.  One  feature  was  a  firm  tone  for 
exchange  at  Paris  on  London  which  was  probably  due 
to  purchases  by  French  bankers  of  British  consols. 
The  market  was  quite  dull  on  Thursday  and  Friday 
and  a  shade  easier  for  sight  sterling.  The  Assay 
Office  paid  $755,923  80  for  domestic  bullion.  G<*d 
received  at  the  Custom  House  during  the  week, 
$13,167. 

Nominal  quotations  for  exchange  were  4  85£@4  86 
for  sixty  day  and  4  88@4  88*  for  sight.  Rates  for 
actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  of  last  week,  but  the 
tone  was  firm,  with  sight  at  4  87@4  8710.  On  the 
following  day  there  was  an  advance  of  one  quarter  of 
a  cent  all  around,  to  4  84$ @4  84£  for  long— 4  8465® 
4  8475;  4  87^@4  87|  for  short  —  4  8726@4  8735; 
and  4  87f@4  87£  for  cables— 4  8766@4  8775;  and 
the  market  was  quite  strong.  On  Wednesday  there 
was  a  further  rise  of  one-quarter  of  a  cent  all  around, 
to  4  84£@4  85  for  long— 4  8490@4  86;  4  87*@4  8 
for  short  — 4  8750@4  8760;  and  4  S7£@4  88  for 
cables — 4  8790@4  88;  and  the  market  closed  firm  at 
the  advanoe.  On  Thursday,  as  above  noted,  the  tone 
was  a  shade  easior  at  a  decline  in  short  to  4  S?$£ 
4  87*— 4  8746@4  8756;  rates  for  long  and  for  cables 
were  unohanged.     The  market  was  easy  ou  Friday, 
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with  short  at  4  8735@4  8745.  The  following  ahowa 
daily  poated  ratea  for  exchange  by  aome  of  the  lead- 
ing drawera. 

DAILY    PORTED  BATMB  FOB  FOBBIOM  HXOHAMQB. 


Tumi.. 

Mow., 

TUBS.. 

W«D.. 

June  4 
86* 

ea 

Thdb., 

riu.. 

May  89, 

4  86* 
488 

■In in   2. 

"bb*- 

88 

Juno  8 
~85*~ 

88 

.lunr  B 

June  0 

Brown  Bro. JK!.': 

8B* 
88 

85* 
88 

Baring,                  (80  dart. 
Magoun  *  Co. .  { Bight... . 

4  86* 
4  88 

B5* 
88 

8B* 
88 

88* 
88 

86 
88* 

80 

88* 

Bank  Brltlih        j  80  dan. 
No.  Aiueriot.. .  )  Hlijht,.. . 

4  8AM 
4  88 

8B* 

88 

8B* 
88 

86* 
88 

86* 
88 

tB* 
88 

Bank  of                 )  80  day*. 
Montreal <  Sight-. . 

4  86* 
4  88 

88* 
88 

86* 
88 

86* 
88 

86* 
88 

86* 
88 

Canadian  Bank    (  00  dan. 
of  Commeroe. .  1  Sight... . 

4  86* 
488 

85* 
88 

85* 
88 

86* 
88 

8B* 
88 

bB* 
88 

Utldelbrtoh.  Iok- )  00  dan- 
nlhetmer  it  Oo.  J  Sight... . 

4  86* 

86* 

HBk. 

85* 

86* 

86* 

488 

88 

88 

88 

88 

88 

!—*!*«*...{&*£•: 

4  86* 

8B* 

86* 

86* 

86* 

83* 

488 

88 

88 

88 

88 

88 

Merchant •' Bk.    (OOdari- 
of  Canada <  Sight... . 

4  SB* 

H5* 

86* 

86* 

86* 

85* 

4  88 

88 

88 

88 

88 

88 

The  market  closed  at  4  84£@4  85  for  long,  4  87f@ 
4  87$  for  short  and  4  87£@4  88  for  cables.  Com 
mercial  on  banks  4  84f@4  84£  and  documents  for 
payment  4  83|@4  86.  Cotton  for  payment  4  83|@ 
4  84,  cotton  for  acceptance  4  84f @4  84£,  and  grain 
for  payment  4  84|@4  85. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  MnMno  June  6, 1908. 

Beeeived  by 

N.  T.  Bank: 

8Mw>e&  by 
N.  F.  Bank*. 

Net  lnUrier 
Movement. 

•5,032,000 
769,000 

•6,437.000 
649,000 

Gain.     •206,0ji 

Gain.       110.00C 

•0,391,000 

(0,076,000 

Gain.     (815,000 

With  the  Sub-Treasury  operations  the  result  is  ae 
follows. 


Week  Mn«Un§  June  8, 1903. 


Banki  interior  moTement,  ae  aboye 
Sub-Treaaury  operation* 


Total  sold  and  legal  tender*. 


Int* 
Bank*. 


(0.391,000 
19,300,000 


125,691,000 


Out  of 

Bank*. 


(6,076,000 
21,800,000 


(27.870,000 


W«t  Ohanee  in 
Bank  HoUUnee. 


Gain.     1316,000 

Loss.     3,000,000 


Loss.  (1,686,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


a*nk  •< 


■ngland    . . . . 

rranoe 

Germany  —  ■ 

Bulla 

Atu.-Hung'y 

Spain 

Italy 

Netherlands. 
Rat    aelK'm. 


June  5, 1908. 


0014. 


£ 

80.650.866 

102.928.747 

39.239,000 

74.096,000 

44,316,000 

14,126,000 

10.162,000 

5.040,100 

8,166,067 


Silver. 


44,837,010 

14,378,000 

8.937,000 

12687.000 

18,079,000 

8,189.800 

0,790,400 

1,678,333 


Total. 


M 

80,560.850 
147,766  857 
63,568  000 
83,038,000 
60,952,000 
32,804.000 
18,861,000 
11.886.650 
4.785,000 


T0t.th!l  week  385.600.870  110026943[445,887,313 315,969 ,887 
Tot.  nrer.  w'kl835,808,832l  1108357841440,148,066815,102,301 


June  6, 1901. 


0ol4. 


£ 

80,688,223 
98,316,359 
34,190,000 
70,588,000 
38,791.000 
14,003  000 
15,108,000 
5  419.8  JO 
2,907,000 


Silver, 


44,703.658 

14,653,000 

7,818,000 

11,087.000 

16,960,000 

1,909.4)0 

5,753,400 

1,454,0  X) 


Total. 


£ 
80.688,823 
1*8.018,917 
46,848,000 
77,841, OOC 
49.878.00C 
80.958.00C 
17.187.4  w 
11,171,700 
4,881,00. 


108882333  419,849.245 
10286J611  417,964.142 


HAS  THE  DECLINE  IN  RAILROAD  RATE* 
BENEFITED  THE  PUBLIC? 
In  connection  with  the  legislation  proposed  in 
Congress  intended  to  endow  the  Inter-S:ate  Commerce 
Commission  with  rate-making  powera  over  the  rail 
roads,  the  attempt  ia  now  being  made  to  foater  the 
idea  that  the  decline  in  rates  which  has  occurred  dur- 
ing the  last  twenty  years  does  not  aignify  much,  and 
that  the  public  h»8  received  no  benefit  from  it.  In 
certaia  directions  railroad  tranaportation  charge8  are 
higher  at  present  than  in  1900  or  in  1899,  but  that  the 
average  compensation  received  by  the  carriers  per 
unit  of  traffic  is  lower  than  it  was  five  years  ago,  or 
tenor  fifteen,  or  twenty  or  twenty-five  years  ago, 
admits  of  no  question;  every  railroad  report  furnishes 
testimony  to  the  truth  of  this  statement.  It  is  argued, 
however,  that  this  decline  in  the  average  doea  not  in- 
dicate that  ratea  on  any  given  commodity  or  classes  of 


goods  aro  smaller;  rather,  we  aro  told,  the  reduction 
in  the  average  per  ton  per  mile  la  largely,  if  not  ex- 
cluaively,  due  to  the  increaae  In  low-grade  traffic,  and 
that  that  being  so  the  conclnalon  muat  be  that  the 
general  public  ia  not  benefited  by  the  decline. 

The  fact  that  the  lowering  of  the  average  per  ton 
per  mile  may  have  followed  in  part  from  an  increase 
in  the  proportion  of  low-ola-s  freights  carried,  seema 
to  be  hailed  very  much  as  a  diacovery,  though  of 
courao  the  circumatanoe  haa  been  known  to  every 
student  of  railroad  statistics.  Thinking  it  new,  those 
who  are  espousing  the  cause  of  the  Inter-State  Com- 
merce Commission  are  found  engaged  trying  to  mag- 
nify the  importance  of  that  element  in  the  calculation 
and  to  minimize  the  significance  of  the  decrease 
which  has  occurred  in  average  compensation  received 
by  the  railroads. 

We  are  prepared  to  admit  that  the  proportion  of 
low-class  freights  in  the  tonnage  of  the  railroads — 
that  is,  the  classes  bearing  the  lowest  rates — is  larger 
than  It  formerly  was,  and  that  this  circumstance  has 
played  a  part  (doubtless  a  very  large  part)  in  the 
great  decline  in  averages  which  every  railroad  report 
in  the  land  has  been  disclosing  during  all  recent 
decades.  No  elaborate  statistics  are  necessary  to  sub- 
stantiate the  point.  We  all  know  that  the  tonnage  in 
coal  and  in  minerals  generally  has  enormously  in- 
creased, and,  furthermore,  that  rates  on  such  tonnage 
have  been  very  greatly  reduced.  We  also  know  that 
the  volume  of  agricultural  products  (barring  periods 
of  short  crops)  is  growing  larger  from  year  to  year, 
and  that  many  other  items  of  low-class  freights  are 
appearing  in  the  tonnage  of  the  railroads  in  increasing 
proportions.  But  all  this  does  not  alter  the  fact  that 
the  average  is  lower;  that  railroads  are  moving  their 
combined  traffic,  low-class  and  high-class  together,  at 
a  much  lower  charge  per  unit  of  traffic  than  ever  before 
in  their  history.  Nor  will  any  careful  man  on  reflec- 
tion urge  that  this  lowering  of  the  rate  has  not  in- 
volved enormous  benefits  to  the  public. 

Consider  for  a  moment  what  it  means  to  say  that 
the  proportion  of  low  class  freights  has  increased. 
Speaking  broadly,  the  low-class  freights  may  be 
grouped  under  two  general  heads,  namely  (1)  those 
that  lie  at  the  basis  of  the  country's  manufacturing 
activities,  like  coal,  lumber,  minerals  and  other  raw 
materials  of  a  bulky  kind  needed  in  manufacturing, 
and  (2)  the  products  of  the  soil — the  things  raised  by 
the  farmer  and  the  planter.  Rates  on  these 
bulky  and  low-class  freights  have  from  the  first 
been  made  low  in  order  that  the  manufacturer 
and  the  tiller  of  the  soil  might  live.  There  has 
never  been  any  considerable  profit,  and  often 
no  profit  at  all,  to  the  carriers  in  moving  such  freight, 
even  when  rates  were  very  much  higher  than  now. 
The  managers  of  the  roada  recognized  that  this  was  a 
needful  conceasion  to  the  agricultural  and  manufac- 
turing interests  of  the  United  States,  and  that  even 
if  the  rates  obtained  were  no  more  than  barely  suffi- 
cient to  cover  the  cost  of  doing  the  work,  the  opera- 
tion was  justified.  To  argue,  therefore,  that  a  lower- 
ing of  the  general  average  of  rates  which  may  be  due 
o  an  increase  in  the  proportion  of  low-class  freights 
does  not  signify  much,  shows  a  small  development  of 
understanding. 

An  inorease  in  the  proportion  of  low-class  freight 
indicates  an  inorease  in  the  amounts  and  proportion 
of  the  least  profitable  traffic.  The  tonnage  of  the 
oarriers  conaiata  of   two  main  diviaions — the  items  of 
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freight  on  which  there  id  a  good  margin  of  protit, 
like  uierohandide  tunl  costly  goodd  which  will  bear  a 
high    rate  of    freight,  and    tii  .i  uf    freight  just 

described  on  which  thu  protit  id  nothing  or  nest  to 
nothing.  Hence,  to  may  that  there  had  been  an  in- 
crease lu  the  DIOp  -  f  the  low  -claim  freight!  ia 
equivalent  to  dating  tiiat   ttiere  had  been  an  enormous 

wtiou  to  the  lead:  dedirablo  and  least  profitable 
trallic,  ami  that  the  higher  olasd  freights  on  which 
the  rallroadd  have  alwayd  had  to  rely  very  largely  for 
the  greater  part  of  their  profits  have  not  gained  in 
proportion  to  the  other  olaas.  The  Industrial  Com- 
mission aet  out  the  situation  correctly  when,  after 
presenting  a  table  showing  an  enormous  Increase  be- 
tween 1882  aud  1892  iu  the  percentage  of  fifth  class 
and  sixth- class  freight,  It  said  that  the  figures  simply 
demonstrated  that  a  great  deal  of  traffic  was  now  being 
carried  upon  American  railroads  for  long  distances, 
which  a  generation  ago  it  was  believed  could  not  bo 
profitably  moved  at  all. 

It  was  with  the  view  to  helping  the  farming  and 
manufacturing  interests  of  the  country  that  the  ex- 
tensive improvements  in  railroad  work,  calculated  to 
cheapen  the  cost  of  the  service,  have  been  made  in 
recent  years.  As  everybody  knows,  track  and  road- 
bed have  been  improved,  grades  reduoed,  curves 
straightened,  heavier  and  more  powerful  locomotives 
and  larger  and  stronger  cars  provided.  There  may 
be  here  and  there  an  item  of  low-class  freight 
where  the  added  decrease  in  rates  the  last  ten  years 
has  not  been  large.  But  It  will  be  found  on  Investi- 
gation that  in  those  Instances  rates  were  already  so  low 
that  there  was  no  possibility  of  making  much  further 
reduction  without  inviting  certain  bankruptcy.  As  a 
matter  of  fact  many  of  the  carriers  actually  did  go 
through  bankruptcy,  and  had  to  be  reorganized  on  a 
smaller  basis  of  interest  oharges. 

One  comparison  will  suffice  to  indicate  how  ex- 
ceedingly low  some  rates  are  and  long  have  been. 
On  export  grain  from  Chicago  to  New  York  the 
charge  now  is  15  cents  per  100  lbs.,  or  $3  00 
per  ton.  This  is  only  3  mills  per  ton  per  mile. 
For  a  time  early  in  the  year  the  export  rate 
was  but  13  cents  per  100  lbs.,  or  2  6  mills  per 
ton  mile.  Just  what  it  costs  to  move  the  grain  no 
one  knows  or  can  tell.  "We  do  know,  however,  what 
the  general  average  of  cost  per  ton  per  mile  is  for  all 
classes  of  freight.  On  the  Pennsylvania  Railroad 
lines  East  of  Pittsburg  and  Erie  this  general  average 
for  the  calendar  year  1901  was  3  81  mills  and  on  the 
Erie  for  the  fiscal  year  ending  June  30  1901  it  was 
3*92  mills.  Admitting  that  grain  can  be  more  econ- 
omically and  expeditiously  handled  than  many  other 
kinds  of  freight,  these  figures  make  it  evident  that 
there  can  be  little  if  any  profit  in  moving  the  freight 
at  either  15  cents  a  100  lbs.  or  at  13  cents.  If  the 
roads  could  not  count  upon  a  large  return  movement  of 
freight  at  very  much  higher  rates  it  would  not  pay  to 
take  the  grain.  Indeed,  it  may  be  recalled  that  there 
have  been  periods  of  rate-cutting  in  the  past  when 
some  of  the  lines  abandoned  carrying  through  traffic 
altogether  at  these  extremely  low  figures,  as  the  man- 
agers felt  the  roads  were  losing  money  with  every 
shipment  made.  We  may  add  that  on  grain  from 
Minneapolis  to  Chicago  the  present  export  rate  of  7£ 
cents  per  100  lbs.  is  on  the  same  low  basis  and  figures 
out  only  about  3  mills  per  ton  per  mile. 

In  moving  low-class  freights  at  figures  that  pay 
only  an  Inconsiderable  profit,  or  no  profit  at  all,  the 


carriers  are  influenced  by  only  one  consideration,  and 
that  a  controlling  consideration.  The  Western  farmer 
would  not  be  able  to  market  his  produoe — would  not 
be  able  to  sell  it  in  Kurope  in  competition  with  the 
grain  of  Russia  and  of  India — if  the  railroads  did  not 
carry  It  at  the  exceedingly  low  figures  that  have  ruled 
for  the  last  ten  or  fifteen  years.  In  accepting  suoh 
low  figures  their  purpoue  Is — a  purpose  in  which  they 
have  so  greatly  succeeded — to  build  up  the  Western 
country,  and  thereby  add  to  the  volume  of  othor  kinds 
of  freight  on  which  they  are  able  to  obtain  a 
living  profit.  So,  too,  in  carrying  coal  and  the  bulky 
raw  materials  needed  in  our  manufacturing  indus- 
tries, the  purpose  Is  to  foster  and  extend  these 
industries  so  as  to  promote  growth  of  population  and 
stimulate  the  increase  in  the  consumption  of  the 
higher  class  of  gooda,  in  the  moving  of  which,  as  already 
stated,  a  profit  Is  obtained.  The  wonderful  expansion 
and  growth  of  the  United  States  which  has  been  the 
feature  of  our  national  life  during  the  last  three  de- 
cades oould  never  have  been  realized  except  for  this 
wise  policy.  With  these  facts  established,  what  be- 
comes of  the  argument  that  a  lowering  of  average 
rates,  due  to  a  proportionately  heavier  growth  of  the 
unprofitable  traffic  than  the  profitable  traffic,  signifies 
nothing,  and  that  the  public  labors  under  a  misappre- 
hension when  it  thinks  that  such  lowering  of  the 
average  has  been  to  its  benefit? 

But  is  it  a  fact  that  rates  per  se  have  not  been  ma- 
terially reduced  ?  Those  who  argue  that  this  infer- 
ence is  correct  base  their  deductions  entirely  on 
the  advances  in  rates  which  have  occurred  during 
the  last  three  years.  As  already  stated,  if  railroad 
rates  to-day  on  some  staple  articles  be  compared  with 
those  ruling  in  1900  or  in  1899,  a  substantial  improve- 
ment is  noted.  If  the  comparison,  however,  be  ex- 
tended further  back,  present  rates  even  after  the  re- 
covery will  be  found  to  be  the  lowest  (with  possibly 
here  and  there  an  exception  during  a  period  of  rate 
wars)  in  the  entire  history  of  the  country.  Take  even 
the  case  of  bituminous  coal  to  tidewater.  In  review- 
ing the  annual  report  of  the  Pennsylvania  Railroad 
Company  recently,  we  showed  that  a  substantial  im- 
provement had  been  effected  during  the  last  two 
years  in  these  soft-coal  rates.  Thus,  as  against  88 
cents  a  ton,  the  rate  from  the  Clearfield  District  to 
Philadelphia  was  raised  to  $1  a  ton  in  1900  and  to 
$1  10  in  1901.  Turning  back  to  1896,  the  rate 
then  is  found  to  have  been  $1 28  a  ton.  To 
Port  Reading  the  rate  during  the  two  years  was 
increased  from  $1 18  to  $1  40  per  ton,  but  In  1898 
the  figure  was  $1  60.  To  Newport  News  the  rate 
now  is  $1  25,  as  against  $1  00  in  1899,  but  in  1896 
the  charge   was  $1  35. 

The  reason  for  these  advances  on  soft  coal  the  last  two 
years  is  well  known.  Rates  had  got  down  to  a  ruinous 
figure.  Had  these  low  rates  been  continued,  all  the  rail- 
roads in  trunk  line  territory  would  have  had  to  face  in- 
solvency, even  the  best  and  strongest  of  them.  The 
weaker  ones  actually  did  have  to  be  reorganized,  and 
it  was  through  such  reorganization  and  through  the 
adoption  of  the  community  -of -interest  idea  which  such 
reorganization  made  feasible  and  necessary  that  the  im- 
provement since  established  in  rates  was  brought 
about.  The  Erie,  the  Baltimore  &  Ohio  and  the  Nor- 
folk &  Western  all  went  through  insolvency.  As  in- 
dicating how  very  low  rates  did  go  during  the  most 
virulent  period  of  the  strife  It  may  be  noted  that  the 
Chesapeake  &  Ohio,  in  one  of  its  annual  reports  (that 
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for  the  tiscal  year  1899-1900),  showed   ooal  carried  to 
tidewater  for  only  2-02  mills  por  ton  per  mile. 

Wo  cite  the   facts  with  reference  to  coal  because 
there  the  advance  in  rates,  or  more  properly  speaking 
the  recovery  in  rates,  has  been  most  marked.  In  other 
classes  of  traffic  and  in  other  parts  of  the  United 
States  the  situation  with  reference  to  rates  on  com- 
petitive traffic  was  much  the  same.     A  very  large  pro- 
portion of  the  railroad  mileage  of  the  oountry  passed 
through  receiverships,  and  after  reorganization  a  slight 
advance  in  rates  was  found  to  be  an  absolute  neoes 
sity.      There  is  one  other    circumstance    that    has 
played  some  part  in  the  augmentation  in  rates.     The 
first  and  earlier  Bteps  in  that  direction  were  entirely 
the  outgrowth  of  necessity,  the  cause  being  that  al- 
ready mentioned.     But  the  later  advance,  that  which 
oame  last  year,  was  the  result  of  an  entirely  different 
cause.      Through   the  restoration  to  solvency  of  so 
many  previously  embarrassed  railroad    corporations 
and  the  removal  of  doubt  concerning  our  standard  of 
values  by  the  defeat  of  Bryan  and  the  silver  issue,  the 
United  States  was  raised  to  a  plane  of  great  pros- 
perity.    This  prosperity  increased  the  consumptive 
requirements  of  the   people,   and  at  the  same  time 
brought    about    a    great    increase    in    the    market 
value  of  all  commodities,  so    that  the  carriers  since 
then  have  had  to  pay  very  much  higher  prices  for  the 
materials  and  supplies  used  in  the  operation  of  the 
roads,  thus  adding  greatly  to  expenses.    The  extent 
of  this  increase  in  the  cost  of  materials  was  well  shown 
in  a  statement  submitted  last  year  to  the  Mississippi 
Railroad  Commission  by  Mr.  P.  J.  McGovern,  Chair- 
man of  the  Southern  Classification  Committee.     The 
figures  given  by  Mr.  McGovern  indicated  that  be- 
tween 1897  and  1900  there  had  been  an  increase  of 
20  per  cent  in  the  cost  of  cross  ties ;  an  increase  of 
131  per  cent  in  the  cost  of  axles ;  an  increase  of  81 
per  cent  in  the  cost  of  angle  bars  and  track  fasten- 
ings ;  an  increase  of  37  per  cent  in  couplers ;  an  in- 
crease of  67  per  cent  in  lumber ;  an  increase  of  120 
to  131  per  cent  in  lubricating  oil ;  an  increase  of  25 
per  cent  in  paint ;  an  increase  of  44  per  cent  in  coal ; 
an  increase  of  135  per  cent  in  spikes ;  an  increase  of 
22  to  24  per  cent  in  tires,  and  so  on  through  the  list. 
In  addition,  of  course,  wages  are  also  higher. 

These  facts  give  us  the  reason  for  the  restoration  of 
rates  which  has  been  effected  during  the  last  two  or 
three  years.  It  will  be  interesting  now  to  proceed  a 
step  further  in  our  analysis  and  see  how  rates  of  lead- 
ing articles  and  commodities  compare  with  those  at 
certain  fixed  periods  in  the  past.  A  Government  pub- 
lication was  issued  last  November  in  which  elaborate 
tables  of  rates  were  given  for  a  long  series  of  years 
and  this  shall  be  the  basis  of  our  study.  By  taking 
the  figures  at  five-year  intervals  back  to  1880  we  get 
a  better  idea  of  the  course  of  rates  than  could  be  ob- 
tained by  a  comparison  covering  only  three  or  four 
recent  years.  In  the  following  we  show  the  situation 
as  to  rail  rates  on  various  commodities  and  articles  in 
different  parts  of  the  country  in  which  the  agricul- 
tural community  is  chiefly  concerned. 

Whkat  Rates  Chicago  to  New  York  all  Rail. 
Average  pet  bushel  1000.         1805.  1890.  1885.         1880. 

in  oalemAta  year. "9-98  ct«.  12-17  ots.  14-31  eta.  1400  cts.  1900  ots- 


*  This  In  the  rate  for  domestic  consumption;  rate  for  export  was  only 
9-08  Mat*. 

Lrv-K  Htock.  CBTOA40  10  Nkw  Yonrc   BT  IUil 
Aver,  in  calendar  year      1900  L896.        1800.        1885.        1880. 

G'aUi'   o'  r  LOOltM 28contH.  28  cents.  280001  ■.  81  cents.  55  cents 

dO        3""  fit  .  :iOceiit«.  28  cent".  20  emits.  48  cent  ft 

Ittcsp        do      80  cento.  30  cents.  30  centa   13  cent*.  68  cento 


Kamiab  On  >  a  M  in  .1  if  I-.  'iif  i 

Ivr.ineaUn&arytor.    1900.       1898.       1890.       L88B.       L879. 

Wheat  per  100  His !9oen1  u  28oento.  22oen  "t». 

Oornand  oats  per  L001bi.16oes.ta  20oenta.  L9 cents.  20oente.  21  oento. 

St.  Paul  to  CrflOAOO  P8H  LOO  i 
Average  for  year.      1900.  180...  1800.  L88B.  1883. 

Wheat  and  Its  pro<L12*S  cents.  L2'5oents,  L2*5  oenl     I  •  oenl     SO  oento. 

c i in i  oats 12-5  cents.  12*8  oenl  .  L2'B  cents,  L6  oenl  i.  20  oento. 

Pacific  Coast  Tbbmtwals  to  BTbw  Vobk  hv  Bail. 

Average  for  year 1000.       1805.      1800.      1886.      1880. 

Canned  goods  per  100  lbs....     78ots.     81  oo     spi  oo    8125     #420 
|  Fruit,  dried,  per  100  lbi 81  oo     8140     8140    8i»6     *4  20 

OOUFBBSBBD  Corrov  in'  Ram.  PBB  LOO  POOTTDS, 

Average  for  year 1900.         1805.         1800.         1885.         1880. 

BTew  Orleans  to  Boston.S0  cents,  58  cents,  65  cents,  60  cento.  80  cento. 

Memphis  to  Boston. ...55  5  Ots.  55-5  cts.  65  cents.  58  cents.  79  cents. 

Here  we  eee  largo  and  general  declines  recorded  be- 
tween 1880  and  1900.  Moreover  present  rates  are  in  some 
Instances  even  lower  than  the  averages  above  for  1900. 
Thus  the  rate  on  wheat  from  Chicago  to  New  York  at 
15  cents  per  100  lbs.  is  9  cent's  per  bushel,  as  against  the 
9-98  cents  on  domestic  shipments  and  9*08  mills  on 
export  shipments  in  1900.  Grain  for  export  from  St. 
Paul  to  Chicago  is  now  being  taken  at  7£  cents  per 
100  lbs.,  against  the  12£  cents  above  for  1900 — the 
local  rate  remains  at  12£  cents.  From  Kansas  City  to 
Chicago  present  rates  on  domestic  shipments  are  the 
same  as  in  1900  (namely  19  cents  on  wheat  and  16 
cents  on  other  grain),  but  the  proportionate  rate  on 
through  grain  is  no  more  than  11  cents. 

But  perhaps  the  best  way  to  indicate  the  great  re- 
ductions in  rates  which  have  occurred  in  recent  years 
is  to  use  the  illustrations  given  by  Senator  Beveridge 
of  Indiana  in  his  speech  before  the  Indiana  Repub- 
lican Convention  on  the  23d  of  April,  and  to 
which  speech  we  have  previously  referred  in  our  issue 
of  April  26.  Senator  Beveridge  pointed  out  the  bene- 
fits that  had  resulted  from  railroad  consolidations  in 
furnishing  Improved  service,  increased  employment  of 
labor,  higher  wages,  regular  pay,  reduced  rates  on 
freight,  lower  fares  for  travel,  directness,  speed  and 
safety.  In  illustration  of  the  great  reduction  in  charges 
he  took  for  example  the  consolidation  of  various 
Indiana  lines  into  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis,  or  "Big  Pour"  system,  and 
the  absorption  of  the  Jefferson  Madison  &  Indianapolis, 
the  Indianapolis  &  Vincennes  and  the  Vandalia  lines 
by  the  Pennsylvania  Railroad.  For  the  twenty-five 
j  ears  before  the  "Big  Four"  consolidation  the  aver- 
age rate  per  cwt.  on  grain  from  Greensburg  to  Indiana 
was  33  cents,  to-day  it  is  8  cents;  to  New  York  the 
old  rate  was  67£  cents,  to-day  16£  cents;  on  live 
stock  from  Greensburg  to  Chicago  the  average  rate 
for  twenty-five  years  before  consolidation  he  states 
was  53  cents  per  100  lbs,  to-day  it  is  13  cents;  to  New 
York  then  the  charge  was  $1  10,  to-day  27  cents.  He 
well  eays  that  competition  did  not  cause  all  this  ba- 
cause  between  Greensburg  and  Chicago  there  is  not 
and  never  has  been  the  slightest  competition.  In  thus 
reducing  rates  (which  reduction  we  may  say  was 
made  possible  through  the  cheapening  of  the  cost  of 
the  service  in  the  way  enumerated  above)  railroad  man- 
agers have  merely  followed  the  simple  law  that 
low  rates  mean  greater  shipments,  and  hauling 
vast  quantities  at  smaller  prices  means  greater  total 
profits. 

In  view  of  all  these  facts  the  statements  which  are 
being  so  widely  and  so  industriously  circulated  to  the 
effect  that  the  public  is  under  a  misapprehension  as 
to  the  deoline  in  rates  and  the  benefits  received 
under  it,  are,  it  will  be  seen,  utterly  without  founda- 
tion. 
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RM8ULT  ■    TO   ENGLAND, 

It  id  r»thor  the  habit  even  of  that  part  of  the  oom- 
muuity  which  is  not  engaged  In  financial  operation* 
to  look  first  to  the  markets  for  what  they  term  the 
"reflection"  of  formal  muling  of  a  war.  The  assump- 
<n  appears  to  be,  first,  that  the  cheerful  feeling  con- 
sequent on  return  of  peace  will  stimulate  rise  in 
prices ;  then,  that  prospect  of  relaxation  of  the 
financial  strain  of  war  will  at  once  turn  capital 
Into  the  usual  channels  of  Investments  and 
finally  that  announcement  of  peace  will  put  an 
end  to  all  possibility  of  disturbing  political  com 
plications. 

In  this  view  of  the  matter  there  is  a  good  deal  of 
reason.  It  is  apt,  however,  to  overlook  some  phases 
of  speculative  markets  which  obstruct  such  automatic 
retlection  of  a  great  event.  Chief  among  these,  of 
course,  is  the  "discounting"  function  of  the  markets. 
An  event  which  shrewd  judges  of  probabilities  have 
for  some  time  recognized  as  impending  is  not  apt  to 
come,  to  them  at  any  rate,  with  a  shock  of  sudden  sur- 
prise. No  event  has  been  more  dearly  foreshadowed 
than  the  conclusion  of  the  Boer  War,  and  none  has 
been  more  effectively  anticipated  in  the  movement  of 
financial  markets. 

It  may  be  fairly  said,  in  fact,  that  the  outoome  of  the 
war  was  reasonably  certain   on   the  day  when   Presi- 
dent Kruger  issued  his  ultimatum,  October  10  1899. 
The  ideas  of  interference  by  Germany,  of   diplomatic 
protests  by  the  United  States,  may  have  been  and  prob- 
ably were  entertained  by  the  President  of  the    South 
African  Republic  when  he  invoked  the  arbitrament  of 
war.    But  they  were  entertained  by  no  one  else,  at 
least  in  the  outside  world,  where  relations  of   modern 
States  were  understood.    The  violent  break  in  Eng 
lish   markets  at  that  time  reflected,  not  expectation 
of  defeat,  but  apprehension  regarding  immediate  re- 
sults, first  of  the  embargo  on  the  Transvaal  gold  sup 
ply,    and    second  of  the  enormous  expense   which 
would  follow  to  the  British  Treasury.    In  these  re- 
gards the  misgivings  of  the  markets  turned  out  to  be 
correct.    The  Witwatersrand  has  sent  to  the  outside 
world,  since  September  1899,  something  like  $200,- 
000,000  less  of  gold  than  might  have  been  expected 
in  uninterrupted   peace,  and  the  war  has   burdened 
England's  Government  and  people  with  an  expense 
which  London  financiers  figure  out  at  more  than  $1,- 
200,000,000.     But  the  ending  of  the  war  in  an  Eng- 
lish victory  was  perhaps  all  the  more  certain  for  these 
very  reasons.     It  was  confidently  expected  in  June 
1900,  when  General  Koberts  entered  Pretoria.     It  was 
believed  to  be  close  at  hand  last  autumn,  when  the 
Transvaal  itself   was  pacified  and  the  war  narrowed 
down  to  a  guerrilla  contest  in  Cape  Colony;  and  it  be- 
came a  matter  of  approaching  certainty  a  few  months 
since,  when  even  this  opposition  was  seen  to  be  col- 
lapsing.   Added  to  this  was  the  fact  that,  with   res- 
toration of  order  in  the  Transvaal  proper,  mining 
operations  were  gradually  resumed,  so  that  the  gold 
output  rose  from  practically  nothing  a  year  ago  to 
70,000  ounces  in  January  and  140,000  in  the  month 
before  the  peace.     It  was   hardly  strange,  this  being 
so,  that  the  market  for  Kaffir  shares,  at  all  events, 
should  have  recovered  so  rapidly  that,  four  or  five 
months  before  the  formal  peace  announcement,  stock 
of  numerous  Transvaal   mines  should  have  sold  in 
London  actually  above  the  best  price  reached  in  the 
six  months  before  the  war. 


We  havu  reviewed  these  somewhat  curious  circum- 
stances ohlefly  to  show  why  this  week's  reaction  in 
London's  markets,  immediately  on  the  peace  an- 
nouncement, need  hardly  have  been  a  matter  for  sur- 
prise, and  need  not,  moreover,  be  taken  as  an  omen 
for  the  future.  Fur-sighted  speculators  who,  confident 
of  the  ultimate  result,  bought  on  the  heavy  declines 
of  1900  and  1901,  merely  for  the  purpose  of  realizing 
when  the  end  should  come,  have  naturally  taken 
proiits  since  last  week.  Precisely  the  same  thing  hap- 
pened after  our  Spanish  war  had  ended.  But  the 
brief  reactions  after  our  peace  in  1898  were  no  index 
to  the  future,  and  it  would  be  equally  dangerous  to 
accept  the  movement  of  London  prices  as  a  guide. 

The  problem,  exactly  how  muoh  the  return  of  peace 
will  mean  to  England,  is   likely  to  be,  in  its  practical 
working-out,  a  matter  of  singular  interest.     No  one 
who   has  watched   the  financial   incidents  of   the  last 
few  years  will  doubt  that  the  war  itself  has  played  an 
important  part  in  Great  Britain's  seeming  loss  of  en- 
ergy.     To   the   huge  expenditure  of  aotual  capital 
involved  by  these  distant  operations   must  be  added 
the  cutting  off  of  a  tributary  gold  supply,  and  the 
consequent  recurring  strain  to  make  good  the  English 
bank  reserve.    This  reserve  has,  to  be  sure,  been  more 
than  sustained  ;  to-day  the  Bank  of  England's  bullion 
holdings  stand  far  above  the  return  of   this  week  in 
1899,  and   its  ratio  of  reserve  to  liabilities   is  10  per 
cent  higher.     But  such  a  position,  it  must  be  remem- 
bered, is  largely  a  consequence  of  severe  contraction 
and  liquidation,    whose   immediate   bearing   on   the 
industrial  situation  was  to  restrict  credit  and  force 
the  abandonment  of  aggressive  plans. 

These  elements  in  the  English  situation  sinoe  1899 
are  sufficient  to  account  for  muoh,  if  not  all,  of  that 
seeming  industrial  inertia  which  has  been  so  much 
discussed.  In  so  far  as  the  Nation's  loss  of  ground  in 
competitive  trade  resulted  from  these  influences,  en- 
tire removal  of  the  disturbing  causes  is  now  very  near 
at  hand.  Demands  on  capital  will  probably  cease  with 
next  October's  final  subscription  payment  to  the  loan 
of  April.  The  Transvaal  gold  shipments  will  rise  at 
about  the  same  time  to  something  like  their  former 
magnitude.  In  the  interim,  there  is  of  course  muoh 
liquidation  of  outside  liabilities  to  be  done.  In  the 
ordinary  course  of  things,  the  bulk  of  the  British 
consols  taken  by  the  Continent  and  America  will  be 
returned,  and  some  very  substantial  payments  on  ex- 
change be  made  to  the  Paris  bankers  for  their  Exche- 
quer bills  subscriptions.  Part  of  this  general  process 
has  been  in  evidence  this  week.  But  it  will  soon 
enough  be  over. 

Unless  we  are  to  assume,  as  some  writers  seem 
hurriedly  to  have  done,  that  England  has  actually  lost 
forever  its  commercial  facility  and  vigor,  it  must  fol- 
low that  the  situation  in  foreign  trade  will  soon  be 
considerably  altered.  For  ourselves,  we  have  always 
regarded  the  theory  of  "British  decadence"  as  ex- 
ceedingly absurd.  Nations  do  not  in  the  space  of  two 
or  three  years  lose  the  instincts  which  have  won  their 
commercial  achievements  during  centuries.  Commer- 
cial apathy  during  war  proves  nothing  more  with 
England  than  was  proved  by  the  similar  and  more 
severe  prostration  here  in  our  Civil  War.  England  still 
possesses  the  experience,  the  courage  and  the  capacity 
for  renewed  advance  in  outside  trade.  It  has,  what 
the  United  States  has  not  possessed  in  equal  measure, 
the  motive  of  neoesslty.  Industrial  Kngland  must 
hold  its  place  in  outside  trade  or  sink  Into  real  ami  riv 
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ognized  decline.  At  the  present  time  Great  Britain  also 
en  joys  the  advantage  of  re-entorlng  the  field  in  a  sound 
and  wholesome  financial  condition.  Liquidation  has 
heen  thorough;  the  markets  have  had  a  ohance  to  touch 
real  capital  and  to  lop  oft  suoh  exorosoences  of  specu 
lation  as  the  in  dated  gold  mine  experiments  in  British 
Columbia  and  West  Africa.  In  somelrespects,  there- 
fore, it  occupies  tho  position  which  our  own  industrial 
and  commercial  markets  held  when  recovery  began 
five  years  ago.  What  it  builds  it  is  likely  to 
build  on  a  sure  foundation.  ^These  elements  in 
the  situation  assure  peculiar  interest  to  the  new 
chapter  of  international  oommerce  and  finance  now 
opening. 


THE    CHICAGO  ROCK  ISLAND  &   PACIFIC 
RAILWAY  REPORT. 

The  annual  report  of  the  Chicago  Bock  Island  & 
Pacific  Railway  Company  submitted  at  the  stock- 
holders' meeting  the  present  week  is  for  the  fiscal 
year  ending  March  31  1902,  and  therefore  does  not 
cover  the  important  acquisitions  and  financial  arrange- 
ments which  have  recently  been  carried  through. 
Since  that  date  the  Rook  Island  has  acquired  the 
Choctaw  Oklahoma  &  Gulf  Railroad  (issuing  $24,- 
000,000  collateral  trust  4  per  cent  bonds  for  the 
purpose)  and  also  the  St.  Louis  Kansas  City  &  Colo- 
rado Railroad.  These  two  acquisitions  materially  en- 
large the  confines  of  the  Rock  Island  system  and  give 
it  in  addition  to  its  important  terminus  at  Chioago 
termini  also  at  Memphis  and  St.  Louis,  though  in 
this  last  instance  it  will  be  necessary  to  fill  in  first  a 
gap  of  120  miles  of  uncompleted  road. 

The  Rock  Island  may  in  truth  be  said  to  be  de- 
veloping into  the  proportions  of  a  large  transconti- 
nental system.  This  will  appear  particularly  obvious 
when  it  is  recalled  that  aside  from  the  additions  men- 
tioned the  company  has  been  building  some  large 
extensions.  We  have  reference  particularly  to  the 
construction  of  the  various  pieces  of  road  (some  by 
means  of  independent  companies  organized  for  that 
purpose),  forming  the  line  to  El  Paso,  where  connec- 
tion ia  made  on  the  one  hand  with  the  Southern  Pa- 
cific Company  for  Pacific  Coast  points,  and  on  the 
other  hand  with  the  Mexican  Central  Railway  Com- 
pany for  points  in  the  Republic  of  Mexico.  The 
company  somewhat  earlier  provided  Itself  with  a  line 
through  Oklahoma  Territory  to  Fort  Worth  in  North- 
ern Texas.  A  few  years  ago  the  operations  of  the 
Rock  Island  were  confined  almost  entirely  to  the  ter- 
ritory between  Chicago  and  the  Twin  Cities  (Minne- 
apolis and  St.  Paul)  on  the  North  and  Kansas  City 
and  Denver  on  the  South  and  West.  The  numerous 
additions  and  acquisitions  since  then  as  outlined  in 
the  foregoing  remarks  are  hence  greatly  changing  the 
character  of  the  system,  which  is  now  becoming  a 
potent  factor  in  the  railroad  operations  of  the 
Southwest. 

It  is  not  to  be  inferred  that  there  has  been  any 
great  increase  in  the  length  of  road  on  which  the 
reports  of  earnings  are  based.  We  have  already  in- 
dicated that  the  larger  of  the  new  acquisitions  have 
been  made  since  the  close  of  the  fiscal  year,  while  as 
to  the  mileage  directly  built,  comparative^  little  had 
been  brought  into  the  accounts  up  to  the  end  of  the 
fiscal  year.  From  the  present  report  it  appears  that 
the  company  on  March  31  1902  was  operating  its 
trains  over  3,909  miles  of  road.    The  corresponding 


Item  March  31  1901  was  3,818  miles;  on  March  31 
1900,  3,646  miles;  March  31  1899,  3,619  miles;  back 
in  March  1896  the  number  of  miles  was  3,571. 
Hence  in  the  six  years  the  addition  has  been  but  338 
miles,  or  only  a  little  more  than  9  per  oent.  This 
small  expansion  in  the  length  of  road  on  which  reports 
of  earnings  are  based  makes  all  the  more  striking  and 
noteworthy  the  marvelous  expansion  in  revenues  which 
has  occurred  during  the  same  period  of  time.  In  view  of 
the  serious  crop  shortage  which  was  experienced  in 
the  Southwest,  and  particularly  in  Kansas,  last  year, 
many  persons  would  not  have  been  surprised  if  some 
falling  oil  in  revenues  had  occurred  as  a  result.  As 
a  matter  of  fact  the  report  shows  that  instead  of  a  loss 
the  company  added  $3,021,150  more  to  its  gross  earn- 
ings and  $1,931,518  more  to  its  net  earnings  on  top 
of  the  large  gains  made  in  previous  years.  If  we  go 
back  to  1896-97  we  find  that  the  total  of  the  gross  re- 
ceipts in  that  year  was  $17,146,653;  for  1901-02  the 
total  is  $28,385,845.  It  follows  that  in  the  five  years 
there  has  been  an  improvement  in  these  gross  earn- 
ings in  the  sum  of,  roughly,  11£  million  dollars,  or  over 
65  per  cent.  The  net  earnings  in  the  same  Interval 
have  risen  from  $5,533,825  to  $10,131,120,  the  im- 
provement in  this  case  being  considerably  over  80  per 
cent. 

The  further  growth  in  earnings,  gross  and  net,  in 
the  late  year,  is  indisputably  due  to  the  activity  of 
general  trade  and  the  great  development  that  is  going 
on  all  through  the  Western  and  Southwestern  coun- 
try. An  examination  of  the  traffic  statistics  reveals 
the  presence  of  last  season's  crop  shortage  in  a  con- 
siderable falling  off  in  the  tonnage  in  agricultural 
products,  though  as  the  fiscal  year  in  this  instance 
ends  March  31  the  effect  of  the  shortage  could  hardly 
be  so  great  as  it  will  doubtless  prove  to  be  in  the  case 
of  the  other  large  Western  systems  whose  fiscal  year 
ends  on  June  30,  thereby  including  three  months 
more  of  the  period  of  crop  loss.  It  is  somewhat  of  a 
surprise,  In  view  of  the  tremendous  crop  of  wheat 
which  Kansas  raised  last  year  (the  shortage  not  hav- 
ing extended  to  that  cereal,  as  will  be  remembered,) 
to  find  that  the  Rock  Island  had  even  a  smaller  ton- 
nage in  that  cereal  than  in  the  year  preceding,  the 
amount  of  wheat  moved  In  1901-02  having  been  only 
517,976  tons,  as  against  573,101  tons  in  the  year  pre- 
ceding. The  falling  off  in  this  instance  may  possibly 
be  due  to  the  fact  that  as  the  corn  crop  in  Kansas  was 
almost  a  complete  failure,  some  wheat  was  used  for 
feeding  purposes.  Of  corn  the  road  moved  only 
512,209  tons,  as  against  797,558  tons  In  the  year  pre- 
ceding, and  of  oats  308,384  tons  against  329,373  tons. 
Several  of  the  other  items  of  farm  products  also  yielded 
a  smaller  traffic  than  in  1900-01,  and  as  a  consequence 
the  agricultural  tonnage  as  a  whole  footed  up  only 
2,064,295  tons  as  against  2,461,506  tons. 

Of  course  there  have  been  periods  in  the  past  when 
the  grain  tonnage  was  very  much  less  than  in  the  late 
year.  For  instance,  in  1896-97  the  road  carried  only 
179,372  tons  of  wheat  and  in  1895-96  but  152,936 
toas  as  against  the  517,976  tons  oarrled  in  1901-02. 
The  corn  tonnage  in  1895-96  was  only  375,686  tons 
and  in  1894-95  no  more  than  284,672  tons,  as  against 
the  512,209  tons  {for  the  late  year.  The  oats  tonnage 
in  1894-95  was  only.  163, 968, tons,  while  the  late  year's 
total  was  308,384.  Hence  it  would  be  manifestly  er- 
roneous to  assume  that  the  1901-02  grain  movement 
was  exceptionally  small.  The  fact  which  we  wish  to 
bring  out  in  the  present  analysis  is  simply   that  the 
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further  great  gain  in  rtiveuuea   eatabliahtd    in  190] 

ii  fai;e  of  a  considerable  falling  oil  /runt  tltc 
iu  the  agricultural  tonnage,  and  followed 
entirely  from  the  activity  ami  prosperity  of  the  general 
range  of  industrial  iutereata. 

This  activity  In  <ni«ral  trade  haa^brought  with  It  a 
great  expansion  lu  many  ltuma  of  freight  which  riae 
or  fall  ^according  aa  bualnesa  la  prosperous  or  the  «■ 
verae.  While,  tta  already  stated,  the  agricultural 
tonnage  in  1901-02  waa  only  9,064,200  tons  as  against 
1,461*606  tons  in  1 000- 01,  the  total.of  the  company's 
freight  traffic  of  all  kinds  (including  agriculture)  was 
over  half  a  million  tons  heavier  in  the  late  year  than 
in  the  year  preceding,  being  8,24f>,978  tons  as  against 
7,706,535  tons.  Lumber  for  one  thing  was  moved  in 
enlarged  quantities,  the  tonnage  of  forest  products 
having  been  795,769  tons,  as  against  694,092  tons. 
Then  the  coal  traffic  was  heavier,  the  tonnage  of  min- 
eral prodncts  of  all  kinds  having  been  1,944,591  as 
against  1,66  4,951  tons  Furthermore  more  iron  was 
transported  ;  more  brick  and  tile,  more  cement,  etc. 
These  latter  items  in  the  classification  fall  nnder  the 
head  of  manufactures,  the  traffic  in  which  for  1901-02 
was  1,300,749  tonp,  against  only  970,847  tons.  And 
these  illustrations  might  be  extended  almost  indefi- 
nitely. 

The  prosperity  of  all  classes  of  the  population  has 
also  served  to  increase  the  passenger  traffic  of  the 
road.  Passenger  earnings  are  very  slow  to  reflect  the 
presence  of  industrial  activity,  and  passenger  revenues 
are  not  apt  to  show  much  improvement  until  the 
period  of  prosperity  has  inn  for  several  years.  Then, 
however,  the  favorable  influence  from  that  source  is 
certain  to  be  very  pronounced.  Of  the  $3,021,150  in- 
crease in  total  gross  earnings  in  the  late  year,  no  less 
than  $1,630,150  came  from  the  passenger  department. 
This  increase  moreover  follows  an  increase  of  $858,978 
In  the  passenger  receipts  in  the  year  preceding.  By 
going  further  back  it  is  seen  that  in  1896-97  the  pas- 
senger revenues  were  only  $4,072,126,  whereas  for 
the  late  year  the  corresponding  total  was  $8,030,164, 
an  expansion  in  the  five  years  of  almost  100  per  cent. 
Some  small  advantage  was  also  derived  in  the  late 
year  from  a  slight  improvement  in  the  average  rate 
realized  on  the  freight  traffic,  this  average  for  1901  02 
having  been  10*4  mills  per  ton  per  mile,  as  against 
9*9  mills  in  1900-01.  The  improvement  in  that  re- 
gard, however,  probably  does  not  mean  an  actual 
increase  in  rates,  but  is  presumably  due  to  the  falling 
off  in  the  agricultural  tonnage,  which  is  moved  at  the 
lowest  rates.  The  decrease  in  the  proportion  of  low. 
class  freights  of  this  kind  necessarily  tends  to  raise 
the  general  average. 

The  road  is  being  operated  with  increasing  economy 
and  efficiency.  The  average  train-load  for  the  late 
year  was  a  little  smaller  than  in  the  year  preceding, 
due,  doubtless,  to  the  changes  enumerated  in  the 
character  of  the  traffic.  With  the  exception,  however, 
of  the  previous  year  the  train-load  was  the  largest 
ever  reached,  and  at  178  tons  compares  with  only  118 
tons  in  1893-94.  The  company  moved  1,839  million 
tons  of  freight  one  mile  with  a  freight  train  mileage 
of  10,348,780  miles,  as  against  a  movement  of  only 
1,288  million  tons  one  mile  requiring  a  freight  train- 
mileage  of  10,898,552  miles  iu  1893-94.  As  a  con- 
sequence the  trains  in  1901-02  earned  $1*84  per  mile 
rnn  as  against  $1*18  per  mile  ran  in  1893-94.  The 
progress  made  from  year  to  year  js.shown  in,the  fol- 
lowing table: 


Av.  train  Train  turn. 

load,  per  mile. 

178  fl-84 

L8fl  i  B0 

177  1-75 

174  1-72 

L09  1-65 

LSI  1-51 

1  U  1-48 

121  1-26 

11M  1-18 


I    tt  tnUn,./       Freight  train  Tone 

March  31—  mUa<je.  one  mile. 

I         10,848,780  1,880,19 

1801  8,850,904  1,788,093,548 

luoo 9,058,911  1,005,925,704 

8,808  1,452,980,497 

1808  M,;iH7,«50  1,491,488,888 

1807... 7,487,841  l,17f>,»17,7<J5 

7,510,857  1,078,848,770 

..   8,800,108  1,071,708,808 

1894. 10,H!)8,552  l,2H8,57<i,085 

With  the  further  great  expansion  in  earnings  which 
occurred  In  the  late  year,the  company's  inoome  state- 
ment makes  an  extremely  favorable  exhibit.  Only 
$2,247,901  was  paid  out  in  dividends,  while  there  was 
available  for  the  purpose  on  the  year's  operations  no 
less  than  $7,220,942.  It  follows  that  there  is  a  surplus 
over  and  above  the  dividends  in  the  large  sum  of  $4,- 
973,041.  The  company's  capital  stock  was  increased 
from  $50,000,000  to  $60,000,000  during  the  year  (and 
at  this  week's  meeting  of  the  shareholders  was  fur- 
ther inoreased  to  $75,000,000)  and  the  $7,220,942  re- 
maining for  dividends  was  therefore  equal  to  over  12 
per  cent  on  the  $60,000,000  of  stock.  The  divi- 
dends actually  paid  were  only  5  per  cent,  calling 
for  $2,747,856,  of  which,  however,  only  $2,247,901, 
as  already  stated,  was  charged  Against  the  year's 
income,  the  other  $499,955  coming  out  of  a  special 
dividend  fund  created  several  years  ago.  The 
company's  balance  sheet  of  March  31  1902  reveals 
a  total  of  cash  and  cash  assets  of  $17,880,854,  which 
compares  with  only  $7,358,994  on  the  corresponding 
date  in  1901.  The  report  does  not  givo  the  details  to 
show  the  items  making  up  this  total  or  just  how  the 
increase  is  accounted  for.  The  charges  to  capital 
account  for  construction  and  equipment  during  the 
twelve  months  were  $3,375,556.  Of  this  amount  $1,- 
437,377  was  for  new  equipment,  while  in  the  neigh- 
borhood of  $1,000,000  more  was  for  new  branches 
and  extensions. 


COTTON  ACREAGE   AND    CONDITION 
JUNE   1    1902. 

Cotton  has  been  planted  the  current  spring  and  the 
seed  has  germinated  under  more  favorable  circum- 
stances than  a  year  ago.  In  the  spring  of  1901  the 
planting  and  stand  was  very  backward,  the  weather 
having  been  highly  unfavorable  to  an  early  start,  so 
that  on  the  first  of  June  the  plant  averaged  low  in 
condition  and  as  late  in  growth  as  in  any  acreage 
report  in  our  record.  This  year  s  situation  presents  a 
striking  contrast  in  having  secured  about  as  favorable 
surroundings  as  it  has  recently  been  our  privilege  to 
announce.  Consequently  the  start  may  be  called  a 
good  one,  ranking  the  first  of  June  among  the  best  in 
strength,  healthiness  and  maturity.  We  need  not  say 
that  this  difference  is  a  factor  of  large  importance  in 
forecasting  the  possibilities  of  any  year. 

Coming  to  the  question  of  aoreage,  we  have  first  to 
readjust  our  running  account  to  meet  the  changes  in 
our  figures  called  for  by  the  Census  report  made  "pub- 
lic in  March  last  covering  the  1899  planting,  or  what 
is  known  as  the  1899-1900  crop.  Fortunately,  very 
little  alteration  is  required.  It  will  be  remembered 
that  in  presenting  the  returns  of  our  investigations 
for  the  acreage  report  in  1899,  three  years  ago  (see 
Chronicle  June  10  1899,  pages  1105,  1106),  we  also 
Bet  out  the  conclusions,  reached  from  extensive  inves- 
tigations we  had  made  in  regard  to  the  planting  aj| 
the  previous  year,  loading  to  a  revision  on  that  occa- 
sion of  the  1898  totals.  The  result  waa  that  wo  found 
the  aggregate  land  under  ootton  for  all   Statos  and 
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Territories  in  1898  to  be  23,175,000  acres.  Now  we 
have  the  Census  aggregate  one  year  later — compiled 
of  course  from  returns  socured  from  every  nook  and 
corner  of  the  whole  cotton-producing  section — which 
gives  its  area  for  1899  at  24,175,000  acres,  or  proclBoly 
1,000,000  acres  additional  to  our  revised  statement 
for  1898.  Moreover,  In  analyzing  and  comparing  the 
results  for  the  separate  States  and  Territories  in  the 
two  records,  we  learn  that  almost  all  of  this  difference 
between  our  figures  for  1898  and  the  Census  figures 
for  1899  is  confined  to  dissimilarities  in  the  two  States 
of  Texas  and  Arkansas  and  the  two  Territories  of  Ok- 
lahoma and  Indian.  In  other  words,  the  Census  fig- 
ures show  that  there  was  in  1899  a  natural  increase  in 
acreage  over  our  1898  result  of  a  trifle  over  4  per  cent, 
restricted  substantially  to  the  new  lands  of  the  two 
States  and  Territories  named.j  It  is  gratifying  to  have 
this  confirmation  by  the  Census  report  of  the  thor- 
oughness of  the  re-investigation  we  made  in  1898. 

Starting  our  acreage  compilation,  consequently,  with 
the  Chronicle  revision  of  the  1898  planting,  and  in- 
cluding the  1897  adjustment,  made  at  the  same  time 
(see  Chronicle  June  10  1899,  page  1106),  and  ac- 
cepting the  Census  result  of  the  1899  planting,  we 
reach  the  following  as  the  area  under  cotton  from  1897 
to  1901,  both  years  inclusive.  Of  course  the  acreage 
for  the  last  two  years  (1900  and  1901)  are  merely  the 
results  obtained  by  a  use  of  the  Chronicle's  per- 
centages of  increase  as  given  in  its  annual  acreage  re- 
ports for  those  years. 

Planting  in  1897-  Chronicle  figures... 23,029,000  acres 

Crop  in  1897-98 ....11,180,960  bales 

Planting  in  1898— Chronicle  Revision 23,175,000  acres 

Crop  in  1898-99 11,235,383  bales 

Planting  in  1899— Census  figures 24,175,000  acres 

Crop  in  1899-1900 9,439,559  bales 

Planting  in  1900— Chronicle  increase,  9-76  per  cent. 26,534,000  acres 

Crop  in  1900-01. 10,425,141  bales 

Planting  in  1901— Chronicle  increase,  5#05  per  cent. 27,874,000  acres 
Crop  in  1901-02  (estimated) 10,350,000  bales 

The  foregoing  indicates  that  the  amount  of  land 
under  cotton  which  has  produced  the  comparatively 
moderate  crop  now  being  marketed,  say  about  10,350,- 
000  bales — the  exact  yield  we  cannot  know  until 
we  make  up  our  usual  statement  the  first  week 
in  September  next — was  27,874,000  acres,  whereas 
the  large  crop  in  1898-99  of  11,235,000  bales  was 
made  on  23,175,000  acres  and  the  one  of  1897-98  of 
11,181,000  bales  was  made  on  23,029,000  acres. 
That  ia  to  say,  on  the  much  smaller  area  planted  in 
1897  and  in  1898  than  in  1901— about  4|  million  acres 
less — the  crop  in  each  of  those  two  years  reached 
about  800,000  bales  more  than  was  grown  in  1901. 
Had  the  same  average  quantity  of  lint  per  acre  been 
produced  In  1901  as  in  1897  and  1898  the  statement 
of  the  crop,  which  will  be  made  up  In  September  for 
the  1901-02  production,  would  show  a  yield  of  about 
3,500,000  bales  more  production  than  was  secured,  or 
Bay  13,828,000  bales  instead  of  10,350,000  bales. 

Those  of  our  readers  who  have  followed  our  acreage 
reports  closely  will  not  need  to  be  told  that  there  are 
good  and  sufficient  reasons  why  there  was  no  such 
yield  reached  in  1901-2  as  the  foregoing  appears  to 
make  possible.  Indeed,  if  the  conclusion  could  be 
accepted  that  a  production  of  13,828,000  bales  of  cot- 
tan  was  a  present  possibility  on  the  1901  acreage  fig- 
ures, it  would  only  prove  that  no  such  acreage  has  been 
put  into  cotton,  for  there  was  nothing  in  the  imme 
diate  snrrounding8  during  the  season  of  1901-02  which 
could  account  for  so  large  a  shortage  from  a  possible 
yiol'J.     In  other  words,  if  one  assumes  such  a  possibil- 


ity, It  provea  the  Census  aoreago  figures  for  1899  and 
the  aoreago  of  all  subsequent  years  built  upon  the 
Census  figures  aro  excessive  and  absurd.  The  poor 
and  late  start  in  1901  and  the  droughty  conditions  in 
Texas,  Oklahoma,  &c,  were  substantial  hindrances; 
but  those  features  of  themselves  were  far  from  fur- 
nishing sufficient  reason  for  the  outcome. 

The  truth  is,  there  must  have  been  something  out- 
side of  the  conditions  operating  in  those  years,  and  out- 
side of  the  conditiona  prevailing  in  any  and  all  of  the 
years  aubaequent  to  the  large  crops  of  1897-98  and 
1898-99,  which  haa  kept  the  yield  down  while  the  area 
under  cotton  has  been  increasing.  Note  how  striking 
this  feature  has  been  of  larger  acreage  and  smaller 
crop  per  acre.  To  make  it  clear  and  conspicuous,  we 
have  prepared  the  following  differences  and  results 
which  one  is  brought  to  if  the  average  of  pounds  per 
acre  in  the  yield  of  1897-98  and  1898-99  is  assumed  as 
a  possibility  of  the  outcome  in  subsequent  years. 


-Actual. — 


, — Estimated  yield — . 
— .  on  average  yield  in 


y 
Pounds  1897-98  and  1898-99. 
Crop  bales,  per  acre.  Per  acre.  Total  bales. 


239 

239 
239 
239 


Planting  of—       Acres. 

1897 23,029,000  11,180,960  237 

1898 23,175,000  11,235,383  240 

1899 24,175,000  9,439,559  189     239   11,938,000 

1900 26,534,000  10,425,141  193     239   12,942,000 

1901 27,874,000  10,350,000  180     239   13,828,000 

According  to  the  foregoing  the  possible  yield  from 
the  1899  planting  (the  Census  year)  would  have  been 
about  12  million  bales,  instead  of  which  the  yield  was 
only  9,439,559  bales;  from  the  1900  planting  the  pos- 
sible yield  would  have  been  a  little  more,  almost  13 
million  bales,  instead  of  which  the  yield  was  only  10,425,- 
141  bales;  from  the  1901  planting  the. possible  yield 
would  have  been  a  little  more  than  13|  million  bales,  in- 
stead of  which  the  yield  has  been  only  (estimated)  10,- 
350,000  bales.  Were  we  to  go  further  back  than  1897  in 
the  record  and  give  like  figures  for  previous  years, 
the  teaching  would  be  of  the  same  character.  In 
other  words,  the  important  truth  brought  out  by 
these  results  is  that  the  product  from  the  1897  and 
1898  planting  was  phenomenal  and  due  to  some  special 
cause  which  was  not  active  in  other  years. 

What  was  this  additional  influence  ?  We  have  re- 
ferred to  it  the  last  three  seasons  in  our  acreage 
reports  and  each  succeeding  crop  bears  witness,  we 
think,  to  the  correctness  of  the  suggestion.  The 
crops  of  1897  and  1898  were  phenomenal  because  of 
the  general  inundation  of  the  Mississippi  and  its 
tributaries  and  the  adjacent  bayous  early  in  the  for- 
mer year.  As  we  said  in  1900,  never  before  was  there 
an  overflow  in  those  sections  when  the  waters  were  so 
high  and  when  the  extent  of  land  covered  was  nearly 
so  great.  We  gave  the  facts  and  a  map  of  the  inun- 
dated sections  in  our  acreage  report  of  June  12  1897, 
page  1119.  Those  lands  are  rich  always,  but  the  in- 
undations are  the  fertilizer.  Yet  at  no  time  since 
1897  has  an  overflow  in  any  measure  like  that  in  1897 
occurred  in  those  sections;  hence  that  stimulus  to 
an  abnormal  fruitage  has  in  the  meantime  been  in 
good  part  used  up. 

The  interest  to  the  producer  and  consumer  of  cot- 
ton, of  the  facts  we  have  just  set  out,  is  that  the  con- 
dition mentioned  puts  a  limit  on  estimates  of  produc- 
tion this  year.  What  we  have  said  shows  clearly  that 
it  would  be  misleading  to  take  the  crops  of  1897-98  or 
1898-99  as  a  basis  of  possible  yield  in  1902.  The 
South  has  seoured  an  excellent  start;  from  that  the 
tendency  with  some  will  be  to  olaim  a  too  large  possi- 
bility for  the  current  season's  outcome.  We  do  not 
propose  to  give  an  exact  measure  of  the  extra  yield  the 
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INK?  fertilization  wud  Iho  uauao  of.  Heuiember, 
though,  that  um-Ai  inch  added  to  the  height  of  an 
luumUu  >ii  above  previous  nigh  records  take*  into  the 
area  covered  by  water  a  much  larger  extent  of  land; 
and  further  keep  in  Blind  that  such  Hoods  always 
leave  mud  deposits-  laiaii  ■  of  fertilization  —  over  all 
the  ground  their  waters  cover.  Those  of  our  readers 
who  wish  to  make  a  study  of  the  matter  can  do  so, 
not  alone  by  taking  the  facts  we  have  given.  The 
map  referred  to  %  *hloh  we  published    in    1HU7, 

was,  as  we  remarked  when  we  published  it,  copied 
from  the  Agricultural  Bureau's  report.  In  that  report 
by  the  Bureau  will  also  be  found  a  large  amount 
of  useful  Information  with  referenoe  to  the  overflow. 

As  to  acreage,  the  natural  expectation  held  when 
farm  work  began  was  that  there  would  be  a  further 
Increase  in  the  area  given  to  ootton.  Prioes  obtained 
during  the  past  year,  and  especially  daring  the  plant* 
lng  season  of  1902,  have  been  so  satisfactory  and  re- 
munerative that  no  other  outcome  was  entertained. 
This  opinion  has  not  been  realized.  Though  the  fall- 
ing-off  has  been  small  there  is  evidently  a  decrease. 
The  cause  for  this  action  has  been  almost  wholly  the 
high  prices  for  food  products,  especially  the  short  crop 
of  corn  a  year  ago  in  the  South,  the  abnormal  values 
now  ruling  for  it,  and  the  fact  that  corn  raised  in  the 
South  could  be  early  marketed  or  used  at  home  while 
these  extreme  prices  continued — that  is,  before  this 
year's  surplus  of  the  Northwestern  States  is  ready  for 
consumption.  Other  suggestions  from  our  correspon- 
dents having  reference  to  a  smaller  planting  of  cotton, 
are  lack  of  labor  and  high  prices  for  mules.  It  should 
be  remembered  in  connection  with  these  complaints 
that  a  very  considerable  increase  in  cotton-planting 
has  been  a  feature  of  the  two  previous  years  5  and 
consequently  the  acreage  now  being  so  large,  the  re- 
quirements for  labor  and  mules  in  keeping  the  area 
up  to  the  maximum  must  have  also  been  on  the  in- 
crease. These  hindrances  have  been  local,  and  have 
not  had  any  wide  influence  in  restricting  seeding. 

A  single  other  point  of  general  interest  is  worthy  of 
mention.  We  refer  to  the  matter  of  consumption  of 
the  staple  in  Europe.  As  to  the  United  States,  we  do 
not  anticipate  for  the  coming  cotton  year  a  further 
enlarged  use  of  raw  cotton.  Prices  of  cotton  goods 
at  home  are  not  such  as  to  stimulate  their  production, 
while  the  outlook  about  us  is  just  now  of  a  character 
to  hinder  the  expansion  of  general  business  and  manu- 
facture. The  truth  is,  the  values  of  almost  all  com- 
modities in  America  have  been  on  the  advance  for 
two  or  more  years,  and  now  are  so  high  that  progress 
in  consumption  in  many  departments  is  being  inter- 
fered with;  yet  prices  are  still  rising  and  the  cost  of 
manufacture  continues  on  the  increase;  but  in  Europe 
an  opposite  tendency  has  at  the  same  time  prevailed, 
liquidation  having  been  a  feature,  especially  on  the 
Continent.  The  year  of  largest  cotton  consumption  in 
Europe  was  in  1899;  in  1900  there  was  a  material  drop 
both  in  Great  Britain  and  on  the  Continent;  in  1901  a 
new  development  in  the  use  of  cotton  set  in,  which  has 
further  developed  this  year.  Now,  there  is  to  be 
added  the  influence  upon  industrial  affairs  of  an  end 
to  the  Boer  War;  with  that  it  is  pretty  safe  to  say 
that  the  production  and  consumption  of  cotton 
goods  will  continue  to  increase. 

CONCLUSIONS. 

From  the  facts  already  set  out  and  the  detailed  re- 
ports received  from  our  correspondents  in  all  sections 
of  the  South,  a  summary  of  which  will  be  found  by 


States  on  subsequent  pages,  we  give  in   brief  the  con- 
clusions they  lead  us  to  as  to  aoroage,  etc. 

1'iitsr— It  1b  clear  that  the  tendency  at  the  South 
this  year  has  been  to  decrease  ootton  acreage.  As  re- 
marked ab(  vt-,  the  fact  that  the  orop  of  \  1901-02  has 
been  marketed  by  planters  at  very  remunerative  prices 
would,  other  conditions  being  normal,  have  induced 
a  full  sowing  this  spring.  Hut  other  influences  have 
operated  to  prevent  the  realization  of  that  hope.  The 
very  short  crop  of  com  in  the  Northwest  led  the  past 
year,  as  we  all  know,  to  very  high  prices  for  all  grains 
everywhere,  while  the  drought  in  ootton  territory  west 
of  the  Mississippi  River  was  very  destructive  to  all 
food  crops;  among  others,  the  yield  of  corn  in  that 
section  was  cut  almost  in  half,  and  other  grains  suf- 
fered in  a  similar  manner.  The  probability  of  current 
high  prices  continuing,  at  least  during  the  early  part 
of  this  year,  even  if  grain  crops  in  the  Northwest  were 
large,  was  a  potent  iniluence,  therefore,  in  inducing 
planters  to  set  aside  greater  area  for  food  crops.  At 
the  same  time  it  cannot  be  said  that  the  reduction  in 
cotton  acreage  is  more  than  very  moderate.  The  only 
districts  in  whioh  we  find  an  increase  are  in  the 
State  of  Florida  and  in  the  Indian  and  Oklahoma 
Territories.  The  changes  this  year  as  we  have  made 
them  for  eaoh  State  are  as  follows,  comparison  being 
with  figures  for  1901  based  on  last  Census  returns. 


Acreage, 
1901. 

Estimated  for  1902. 

States. 

I  tier  ease. 

Decrease. 

Acres, 
1902. 

32,325 

1,119,605 

2,371,297 

4,052,684 

280,609 

3,733,689 

3,285,082 

1,545,110 

7,833,748 

1,890,342 

726,577 

579,548 

361,026 

02,463 

32,325 

North  Carolina 

South  Carolina 

4  per  cent. 
2  per  cent. 
2  per  cent. 

1,074,821 

2,323,871 

3,971,630 

Florida 

5  per  cent. 

294,639 

3  per  oent. 

2  per  cent. 

1  per  cent. 

3  per  oent. 

2  per  cent. 
5  per  oent. 

10  per  cent. 

3,621,678 

3,219,380 

1,529,659 

7,593,736 

1,852,535 

690,248 

Indian  Territory    . . . 

10  per  cent. 
10  percent. 

637,503 
397,129 

56,217 

Total 

27,874,105 

206  per  ot. 

27,300,371 

This  compilation  shows  that  there  is  a  net  decrease 
\  compared  with  1901  of  2-06  per  cent,  the  total  acre- 
age reaching  27,300,371  acres  in  1902,  against  27,874,- 
105  acres  in  1901.  We  add  the  acreage  for  previous 
years  for  comparison,  giving  at  the  foot  of  the  table 
not  only  the  acreage  but  the  total  crop  for  each  year, 
with  the  percentage  of  increase  or  decrease  in  area  or 
production  compared  with  the  previous  year,  and 
the  product  per  acre.  The  figures  of  acreage  for 
1899-1900  in  the  table  are  from  the  Census;  those  for 
other  years  are  all  our  own,  as  explained  above. 

COTTON  ACREAGE  FOB  THE  TEAKS  NAMED- (000s  Omitted). 


Virginia 

North  Carolina... 
South  Carolina... 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

Indian  Territory. 

Oklahoma , 

Missouri,  &c , 


Total  acreage 

Total  production 

Iiu'ivase  in  acreage 

Incivaso  in  prodUOttOH... 

Produol  per  acre,  lb) 


1901-02 


32 

1,119 

2,371 

4,053 

281 

3,734 

3,285 

1.545 

7,834 

1,890 

721 

5SO 

361 


27,874 
B-05K 


L80 


1900-01 


31 
1,098 
2,302 

3,903 

255 

3,522 

3,159 

1,500 

7,403 

1,806 

686 

508 

301 

60 

iejssl 

10,  Lfl  I 
9<76ft 

10  i.:\. 


1899-00 

1898-99 

26 

45 

1,007 

90S 

2,074 

2,098 

3,516 

3,645 

229 

3,202 

3,019 

2,898 

8,860 

1,649 

691 

44-' 

240 

17 

24,175 
9,4  M 
i  31* 


L.903 
6,314 

i.  -:•'• 

■ 
66 


re 

9o6 
2,119 

29  l 
3,049 
2,917 
1,192 
6,071 

667 

us 
<;o 


• 
1,191 

03% 
0-5094    '- 
UO 


Decrease. 


1171 


Skconu. — With  regard  to  maturity,  cultivation  uud 
condition,  tho  conclusions  we  roach  are  as  follows  : 

(7)  In  maturity,  this  crop  in  its  start  may  bo  desig- 
nated as  above  tho  average.  It  is  decidedly  moro  ad- 
vanced than  thoso  of  the  last  four  or  five  years.  Ono 
fact  not  to  be  forgotten  is  that  after  growth  had 
really  begun  tho  weather  was  generally  satisfactory. 
There  have  been  complaints  of  lack  of  moisture  at 
various  times  from  districts  in  most  of  the  States,  but 
as  a  rule  beneficial  rains  came  before  any  injury  to 
stands  had  resulted.  Temperature  has  been  almost 
uniformly  favorable.  Practically  all  sections  are  now 
satisfactorily  situated,  although  at  the  close  of  May 
there  was  complaint  from  a  number  of  sections  of  cool 
nights.  In  Texas,  however,  the  crop  is  most  advanced. 

(ft)  Cultivation  has  been  greatly  favored  by  the 
weather,  there  having  been  no  prolonged  rainy 
periods  to  hinder  field  work.  It  is  probable  that 
there  never  were  cleaner  or  better  cultivated  fields  on 
the  6th  of  June  throughout  the  South  than  to-day. 
We  have  received  but  few  complaints  that  weeds  or 
grass  were  becoming  troublesome,  and  those  come 
from  points  In  Arkansas  and  the  Territories. 

As  to  the  use  of  commercial  fertilizers  the  amount 
In  the  aggregate  has  lessened,  but  only  to  a  moderate 
extent.  For  the  past  four  years  there  has  been  a  very 
heavy  fertilization  in  progress;  and  when  we  say  there 
has  been  less  used  we  only  mean  that  the  amount  has 
not  reached  the  average  of  the  four  previous  years, 
but  iB  about  the  same  as  in,  say,  1898-9.  For  illustra- 
tration  we  may  take  the  official  figures  issued  by 
Major  E.  Willis  of  Charleston,  S.  C.  From  them  it 
appears  that  In  1898-9  the  shipments  of  fertilizers 
from  Charleston  reached  332,912  tons,  against  316,067 
tons  this  year. 

(S)  Condition  of  the  plant,  as  may  be  gathered 
from  what  has  been  said,  was  on  June  1st  much  more 
promising  than  it  was  a  year  ago,  and  above  the 
average  of  recent  years.  In  all  directions  the  plant  is  so 
favorably  reported  upon  that  it  is  impossible  to  clearly 
indicate  which  State  is  the  most  favorably  situated  or 
which  the  least  so.  Of  course  much  can  happen  be- 
fore the  time  of  actual  maturity  to  materially  alter 
the  present  bright  prospect,  but  the  plant  is  in  such 
good  condition  generally  that  the  feeling  at  the  mo- 
ment is  more  than  usually  hopeful. 

Our  summaries  by  States  are  as  follows  : 

Virginia.— Planting  began  and  was  completed  in  this 
State  at  about  the  same  time  as  in  1901.  Under  the  influ- 
ence of  fairly  favorable  weather  the  seed  came  up  well  as  a 
rule,  although  checked  somewhat  at  the  start  by  low  tem- 
perature and  lack  of  rain.  Replanting  has  been  practically 
unnecessary.  On  the  whole  the  spring  has  been  quite  satis- 
factory and  the  plant  has  made  good  progress.  Stands  are 
generally  good  and  fields  are  clear  of  weeds  and  grass. 
Acreage  has  apparently  undergone  no  change. 

North  Carolina. — The  planting  season  in  this  State  was 
a  little  earlier  than  last  year;  in  some  sections  a  start  was 
made  during  the  second  week  in  April,  and  planting  was 
generally  completed  by  the  10th  of  May,  or  about  a  week  in 
advance  of  1901.  Seed  came  up  well  to  very  well;  the  early 
planted  promptly,  but  later  plantings  in  a  few  instances 
germinated  slowly,  being  hindered  by  the  dry  weather 
which  prevailed  during  the  early  part  of  May.  Replanting 
has  not  been  necessary  to  any  appreciable  extent.  As  a  rule  ! 
conditions  have  been  quite  satisfactory  since  growth  began, 
the  temperature  In  particular  having  favored  development, 
hut  in  the  closing  days  of  May  cool  nights  and  lack  of  mois- 
ture rmplained  of.  The  Stand  is  now  very  good,  the 
planl  ;ororj  and  well  cultivated,  and  more  advanced 
than  id  on.    Acreage,— A  disposition  Is  reported  in 

many    cctions  to  <l  the  ana  under  cotton,  but  only  In 

I   few  Motions  has  the  tendency  been  very  material,    it 


would  seem  to  us  after  a  oareful  analyi  Is  of  our  reports  that 
for  the  whole  State  the  Lost  will  average  aboui  4  pei  oent. 
Fertilizers.— There  has  i »<-*-*■  a  less  ext<  i  opm 

meroial  fertilizers  than  last  season,  but  th<  use  of  home- 
made manure    bai  suffered  no  diminution. 

South  Carolina.  Planting  began  and  was  completed  in 
South  Carolina  In  advance  of  hist  season.  Favored  by  the 
weather  the  seed  germinated  well  to  rery  well,  and  the 
plant  made  excellent  and  early  progress  In  development. 

Replanting  was  carried  on  to  only  an  extreme!  limited 
extent.  Since  growth  began  the  weather  has  been  quite 
Uniformly  favorable,  barring  lack  of  moisture  in  a  few  di 
tricts  early  in  May  and  at  the  (dose  of  the  month.  Stands 
are  reported  as  good  to  fine,  with  the  plant  going  forward 
nicely,  and  the  fields  well  cultivated  and  dear  of  weeds  and 
grass.  Acreage. — From  some  Sea  Island  sections  an  addition 
to  the  area  under  cotton  is  reported,  but  elsewhere  a  tend 
oncy  is  evident  to  substitute  other  crops  or  leave  the  acre- 
age unchanged.  A  careful  consideration  of  our  returns 
leads  us  to  place  the  falling  off  in  the  State  at  2  per  cent. 
Fertilizers.— Home -mudo  sorts  have  received  normal  atten- 
tion this  year.  On  the  other  hand,  commercial  varieties 
have  been  in  a  measure  less  freely  used  than  last  season. 

Georgia.— The  planters  in  this  State,  like  those  in  the 
Carolinas,  wero  to  a  considerable  extent  able  to  get  in  their 
seed  in  advance  of  1901.  In  other  words,  although  there  was 
no  material  difference  in  the  date  when  work  was  begun,  it 
was  completed  generally  from  a  week  to  ten  days  earlier 
than  last  year.  Most  of  our  correspondents  report  that  seed 
came  up  well  to  very  well,  but  a  few  state  that  in  conse- 
quence of  hot  and  dry  weather  toward  the  close  of  April 
and  in  early  May  the  ground  became  baked  and  late  plant- 
ings came  up  slowly  and  irregularly.  A  further  result  of 
the  drought  was  that  a  small  amount  of  replanting  was  re- 
quired on  stiff  lands.  The  total  area  replanted,  however, 
was  not  considerable.  On  the  whole  the  weather  after  the 
opening  days  of  May  was  quite  satisfactory,  rain  falling 
where  needed,  and  on  the  first  of  June  the  plant  was  in  the 
main  healthy  and  vigorous  and  developing  finely.  Stands. — 
As  may  be  inferred  from  the  above,  a  good  stand  has  been 
secured— much  better  than  last  year.  Moreover,  fields  are 
in  an  excellent  state  of  cultivation.  Acreage. — The  tenor  ol 
our  returns  on  this  point  is  that  there  has  been  no  very  ma- 
terial change  in  the  area  devoted  to  cotton.  Taking  the 
State  as  a  whole,  we  estimate  that  there  has  been  an  average 
decrease  of  2  per  cent.  Fertilizers  of  the  commercial  vari- 
eties have  been  taken  to  a  less  extent  than  last  year,  but  in 
home-made  manures  no  appreciable  change  is  to  be  noted. 

Florida. — Planting  began  about  the  usual  time  this  sea- 
son—the first  of  March  in  the  earlier  sections  — and  was  com- 
pleted about  the  30th  of  April,  a  few  days  in  advance  of 
1901.  Germination  was  quite  satisfactory,  according  to  our 
reports,  and,  aside  from  dry  weather  in  a  few  localities  in 
early  May,  the  weather  has  been  favorable  since  growth 
bee  an.  We  have  no  advices  that  any  amount  of  replanting 
has  had  to  be  done.  A  good  to  very  good  stand  has  been 
secured,  in  fact  better  than  usual  in  most  localities,  and 
cultivation  has  been  very  thoroughly  attended  to  thus  far. 
Acreage  has  been  moderately  increased,  the  average  addi- 
tion for  the  State  being  about  5  per  cent.  At  the  same  time 
an  old  and  valued  correspondent  expresses  the  opinion  that 
some  of  the  area  will  likely  be  abandoned  or  poorly  culti- 
vated later  on  in  consequence  of  lack  of  labor.  It  seems 
that  the  very  considerable  amount  of  public  Avork  being 
carried  on  has  greatly  increased  the  price  of  labor,  drawing 
many  hands  from  the  farms.  Fertilizers  are  not  much  used, 
but  commercial  varieties  have  received  slightly  more  atten- 
tion this  season. 

Alabama.— Somewhat  different  conditions  than  in  the 
Atlantic  States  prevailed  in  Alabama  during  the  planting 
season.  Very  heavy  rains  the  latter  part  of  March  and  early 
in  April  caused  tho  inundation  of  some  of  the  river  planta- 
tions, and  prevented  work  in  the  territory  involved  until 
about  April  20.  Planting  operations  on  the  bottom  lands 
were,  however,  carried  on  rapidly  as  soon  as  practicable,  so 
that  seeding  was  , fully  over  as  soon  as  if  not  a  few  days 
earlier  than  last  season.  There  is  not  entire  accord  in  our 
returns  as  to  germination,  but  this  is  due  to  the  fact  that 
in  some  sections  droughty  conditions  delayed  I  be  coining  up 
of  late-planted  seed.  As  to  early  planting,  all  reports  agree 
that  the  seed  came  up  well  to  very  well.    The  dry  weather 
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UiasissiPM.— Seeding    was    begun  a  little  later  than  In 

frequent    rains  during 'Maroh  and 
v    \piii   Interfered  with  work.    Despite  the  delay,  bow* 
r,  planting  was    completed    earlier    than    in    1901.     Over 
Limited  of  heavy  lands  dry  weather  during  late  April 

anil  early  May  checked  sprouting,  but  with  that  exception 
I  is  said  to  have  oome  up  well  to  remarkably  well.  Re* 
(■lulling  is  BOaroelj  referred  to  in  our  returns.  Then;  have 
been  no  unusual  deterring  influences  since  growth  began. 
W .  have  a  few  oomplaints  Of  lack  of  moisture  in  early 
May  and  of  oool  nights  at  the  close  of  the  month,  but 
t  rule  the  weather  has  been  favorable  to  the  best  in- 
terests of  the  plant  and  development  has  been  gratify- 
ing. Stands  range  from  good  to  dne,  early  plantings  being 
of  course  best  at  this  time,  and  cultivation  has  not  been 
negleoted.  The  outlook  on  June  1  is  far  better  than  a  year 
ago.  Acreage.-  The  tendency  this  year,  as  in  most  of  the 
States  already  reviewed,  has  been  to  cut  down  the  amount 
of  land  under  cotton.  The  most  potent  influence  working 
in  that  direction  has  evidently  been  the  desire  to  increase 
the  area  devoted  to  grain  crops.  While  among  the  largely- 
increased  number  of  returns  we  have  from  Mississippi  this 
year  there  are  many  which  show  no  change,  we  find  but  one 
reporting  an  increase.  On  the  other  hand,  no  radical  reduc- 
tions are  indicated.  For  the  State  as  a  whole  the  loss  would 
appear  to  be  about  2  per  cent.  Fertilizers.— In  upland  dis- 
tricts commercial  fertilizers  have  been  a  little  more  freely 
used  this  year,  but  as  a  rule  they  are  not  availed  of  to  any 
considerable  extent.  Home-made  composts  have  received 
normal  attention. 

Louisiana. — There  was  practically  nothing  in  the  early 
spring  conditions  to  retard  farm  work,  and  in  consequence 
planting  operations  began  in  the  earlier  sections  about  the 
first  of  March  and  were  completed  almost  everywhere  by  the 
close  of  April,  or  fully  two  weeks  sooner  than  in  1901.  We 
find  but  one  discordant  note  among  our  returns  on  germina- 
tion—a correspondent  in  a  North  Central  district  states  that 
seed  came  up  poorly.  Other  returns  range  from  well  to 
splendidly,  and  in  one  instance  a  very  favorable  report  is 
accentuated  by  the  remark  that  "the  only  unusual  thing 
this  season  is  the  almost  perfect  start."  No  replanting  has 
been  brought  to  our  attention.  There  are  some  complaints 
of  adverse  conditions,  but  they  are  extremely  rare  and  have 
to  do  with  need  of  moisture.  A  little  more  rain  during  the 
first  week  of  May  at  some  points  would  doubtless  have  re- 
moved any  cause  for  uneasiness,  but  the  weather  prior  to 
and  since  that  time  generally  has  been  so  favorable  as  to 
put  the  plant  in  a  very  satisfactory  condition  on  June  1. 
This  is  evidenced  by  the  fact  that  the  stand  secured  is  re- 
ported to  range  from  good  to  perfect,  with  the  fields  clear  of 
foreign  vegetation.  Acreage.—  Conservatism  in  the  matter 
of  acreage  is  indicated  in  Louisiana.  Most  of  the  returns 
report  unchanged  results  and  the  gains  and  losses  in  other 
districts  almost  counterbalance.  In  our  judgment  there  has 
been  a  net  decline  of  not  more  than  1  per  cent.  Fertilizers 
are  used  to  only  a  limited  extent,  but  slightly  increased 
takings  of  commercial  sorts  are  reported  this  season  in  a  few 
localities. 

Texas.— While  dry  weather  retarded  the  preparation  of 
the  soil   to  some  extent  in  the  early  spring,  planting  opera- 
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ii    I  he,    plant    excellent     development.      Of  course   there 
i  few  complaints  of   not   enough   moisture,  but  they  are 
exceptional.    Sfands,— From  the  foregoing  there  oan  natur- 
ally be  drawn  but  one  conclusion,  and  that  is  that  a  good 

Main!  has  li.cn  serine. I  For  the  past  three  years  boll 
weevils    have    done    much    damage,  but    this  year  they  are 

said  to  be  less  plentiful,  although  still  to  be  found   In  some 

fields.     Acreage.—  The  tendenoy  the  present  season  has  been 

.  .■  OOtton  area.     Increases  .He  reported  I rom  newer 

sections  and  at  a  few    points  elsewhere,  but  the  gen 
trend    has    been    toward   reduction   and  in  favor  of   grain 
Alter  carefully  going  over  the  returns,  we  conclude  that 
th.re    has    been    an    average   loss  of  about  3  per  cent.     Fer- 
tiliters   bave    up  to   the  present  time  received  little  or  no 
attention  in  Texas. 

Arkansas. — The  time  of  planting  differed  but  slightly 
from  the  previous  year,  although  a  little  later  than  in  an 
average  season.  In  this  connection  it  is  well  to  remark  that 
practically  nowhere  at  the  South  is  there  that  anxiety  to  get 
seed  into  the  ground  at  the  earliest  possible  moment  which 
was  noticeable  some  few  years  ago.  As  a  result  we  hear  but 
little  now-a-days  of  early  plantings  being  killed  by  frost.  In 
some  sections  of  Arkansas  seed  was  put  into  the  ground 
April  1,  but  operations  did  not  become  at  all  general  until 
two  weeks  later,  after  which  time  good  progress  was  made 
and  the  work  was  completed  as  a  rule  by  mid-May.  Germ* 
ination  was  delayed  in  a  few  instances  by  dry  weather;  this 
is  more  particularly  true  of  some  late  plantings;  but  on  the 
whole  the  seed  came  up  well  to  very  well.  As  in  all  other 
States,  less  than  the  usual  amount  of  replanting  had  to  be 
done — in  fact,  none  of  consequence.  Since  growth  began, 
the  weather,  aside  from  being  a  little  dry  at  times,  has 
on  the  whole  favored  a  very  satisfactory  development  of 
the  plant,  some  reports  stating  that  the  season  thus  far  could 
not  have  been  better.  But  in  the  final  days  of  May  unsea- 
sonably cool  weather  was  complained  of.  Stands  range  from 
good  to  very  good;  the  plant  looks  healthy  and  vigorous, 
and  for  the  most  part  is  in  a  satisfactory  state  of  cul- 
tivation. Acreage. — In  a  number  of  districts  there  does 
not  seem  to  have  been  any  disposition  to  change  the  area 
allotted  to  cotton,  but  in  the  extreme  western  portion  of  the 
State  some  additions  are  reported.  On  the  other  hand,  many 
correspondents  note  decreases  of  moderate  proportions.  For 
the  whole  State  we  estimate  the  loss  at  approximately  2  per 
cent.  Fertilizers. — In  Arkansas,  as  elsewhere  west  of  the 
Mississippi  River,  fertilizers  are  very  meagrely  availed  of, 
but  our  advices  this  year  indicate  a  slightly  increased  use  of 
both  commercial  and  home- made  sorts. 

Tennessee. — At  the  beginning  of  preparations  for  the 
crop  excessive  rainfall  created  a  fear  that  plantiug  would 
be  considerably  delayed,  but  when  the  rain  ceased  the  soil 
quickly  got  in  condition  for  the  plow  and  except  in  Middle 
Tennessee,  where  heavy  floods  occurred,  seeding  was  finished 
at  about  the  usual  time.  Germination  was  quite  gratifying, 
seed  coming  up  well  to  finely,  the  start  being  decidedly 
more  favorable  than  a  year  ago.  There  has  been  no  re- 
planting of  which  we  have  knowledge.  During  May,  and  in 
fact  since  development  began,  the  weather  has  been  \ 
sat isf actor}-,  continuing  so  down  to  the  present  time.  The 
Stand,  as  may  be  inferred  from  what  has  already  been  said, 
ranges  from  good  to  very  good,  the  condition  of  the  crop 
being    far  better  than   in  am   ver\    recc.i   year.     Fields  are 

in  good  trim.    Acreage  has  been  added  to  tn  a  few  diatrii 

but  generally  there  has  been  a  tene!enc\  towards  decreasing 
i lu' area  in  favor  of   foodstuffs.     On  the   whole,  the  acreage 
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ii.is  been  diminished  by  about  D  i-*-'  cent.  Fertilize™  do  not 
claim  muoh  attention  and  this  yea*  the  disposition  has  been 
to  take  a  lesser  amount. 

Indian  Tbbbitory.  -No  deterring  Influenoe  operated  dur- 
ing the  planting  season  this  spring,  and  In'ooneequence 
was  put  Into  t  he  ground  at  the  usual  time  -between  the  1st 
oi  April  ami  the  I5tb  of  May, aooording  to  looality.  tt  will 
be  remembered  that  last  year  low  temperature  and  laok  o£ 
moisture  served   to  give  the   plant  a  very  poor  start.    This 

year,  however,  seed  <-anio  up  well   fo  very  well,  and  little   Or 

no  replanting  was  necessary.  Favorable  seasons  generally 
(complaints  being  few  sndfar  between)  have  fostered  the 
development  of  the  plant-  ever  since  germination.  Stands  — 

From  SUOh  surroundings  as  we  have1  outlined  above  a,  good 
stand  naturally  would  be  expected,  and  such  has  been 
secured.  Furthermore  fields  arc  in  good  condition,  although 
becoming  somewhat  grassy  of  Late  as  a  result  of  heavy  rains. 
Acreage. — At  a  few  points  corn  has  boon  substituted  for  cot- 
ton, but  the  general  tenor  of  our  returns  is  that  additional 
land  has  been  given  to  the  staple.  We  feel  warranted  in  in- 
creasing area  this  season  fully  10  per  cent.  Fertilizers, 
owing  to  the  natural  richness  of  the  soil,  are  not  used. 

Oklahoma. — The  planting  season  in  Oklahoma  was  less 
prolonged  than  in  1901.  Cold  weather  in  the  early  spring  is 
reported  to  have  delayed  the  beginning  of  crop  preparations 
somewhat  and  but  little  seed  was  sown  until  after  the  20th 
of  April.  Progress  thereafter  was  rapid,  however,  and  the 
close  was  about  the  middle  of  May.  Germination  was  satis- 
factory, according  to  all  of  our  reports,  seed  coming  up  well 
to  very  good,  and  no  replanting  was  required.  The  weather 
since  growth  began  has  been  quite  uniformly  favorable, 
hardly  a  complaint  of  adverse  conditions  having  come  to  hand . 
Stands.—  With  conditions  as  above  disclosed  good  stands 
alone  are  possible.  Moreover,  cultivation  has  been  quite 
thorough.  Acreage. — The  tendency  to  increase  the  amount 
of  land  under  cotton  seems  to  have  been  general  this  year, 
although  not  as  radical  as  last  year.  An  addition  of  10  per 
cent  appears  to  be  indicated  by  our  information.  Fertilizers 
are  practically  neglected. 

Missouri.  —Planting  operations  over  the  limited  cotton 
area  of  Missouri  were  carried  on  about  the  usual  time,  meet- 
ing with  no  hindrance  after  a  start  had  been  made.  Seed 
came  up  well,  practically  no  replanting  has  been  necessary, 
and  development  has  been  very  satisfactory,  generally 
favorable  weather  conditions  having  prevailed  since  growth 
began.  Stands  are  reported  good,  fields  are  clean  and  well 
cultivated  and  the  prospect  on  the  first  of  June  promising. 
Acreruge  has  been  increased  in  some  districts,  but  losses 
elsewhere  have  served  to  make  the  net  result  for  the  State 
a  falling  off  of  about  10  per  cent.  Fertilizers  are  not  used 
on  cotton. 

On  account  of  the  incomplete  character  of  our 
weather  tables  they  are  omitted  from  the  Chrokicle 
this  week,  but  will  appear  in  a  subsequent  issue. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1901  there  is  a  decrease  in  the 
aggregate  of  24-5  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  34*7  per  cent,  Boston 
13-6  per  cent,  Philadelphia  196  per  cent  and  Chicago  8#7  per 
cent.  Baltimore  records  a  gain  of  91  per  cent,  St.  Louis  11-4 
per  cent  and  New  Orleans  15'1  per  cent. 

Clearing*— Hf; turns  by  Telegraph. 


reek  Ending  June  7 


J»ew  York. 

Bo*  ton. 

Philadelphia 

Baltimore 

Chloago 

St.  Loali 

■Tew  Orleani 

Seren  oitlea,  6  dan 
Other  eltiof,  6  dan 


Total  all  oltlei,6dari... 
All  oitlef,  l  day 

Total  all  eitlei  for  week 


I  BOS. 


81,0*6,221,485 

113.061,844 

101,869,392 

22,61 0.496 

136.919.H51 

49.9t8.980 

h,7*.6,410 


81,4"8,81S,8"S 
274,361,297 

11,788,809,060 

340,927,411 


1901. 


for  the  five  months  of  i'.io  :  >  n  below,  and  foi  pin  i  u  •<■» 

i>r   comparison  the  figures    for   the   corresponding  period  of 

1901  are  also  presented.  • 


Fir,;  Months.  1902. 

Five  M with*.  1901. 

iucrivtion. 

I'ar  Value        Actual 
or  (/idtntifv          Value. 

»7r,'H"'?3!!:H"i8-h7,,:!;,,'irr' 

1416,868,800  M2:t,H.'ifl,667 
*III>,7'J0           140 
81.2W.600           t61B>7H 
|:iil:,,100       |l,f)7tl,Hlif, 

17960,71 1,7-5  16802733,387 
298,M?,0r,U      281,929,136 

A  ver'gt 
frier,. 

7H'0 
77-8 

ura 

12-1 

1HI4 

78-0 
7^0. 

I'ar  Vulu, 
or  Quanlxl  u 

I6H  860  LSI 

16191(167846 

|658,  10  s.ooo 

f  l.i  18070 

■8.081, 800 

in 

LB7604H6270 
800,081300 

Actual 
Value, 

Avsr'ss 
i'ric: 

'to«klvu'r: 

ill.  bonds.. 

iov't  bonilri 
't.ul.o  bond- 
lank  itooki. 

Total... 
il  rain,  bush. 

1 1860 

Hi 
11,' 
IM7i  404 

Mi 

12430891,18* 
881,148,710 

78-7 

B4'8 

113  H 

891-0 

77  1-lflO 

I'i  (ill  Viilnn 

6,484.««2,">2il 

The  volume  of  transactions  in  share  properties  on  the  New 
Vbtk  Stock  Exchange  each  month  since  January  1  in  1902 
and  1901  is  indicated  in  the  following: 

BALDS  OF  STOCKS  AT  NKW   YORK  STOCK  EXCHANGE. 


1903. 

1901. 

ionth. 

Number 
of  Shares. 

Valuta. 

Number 
of  Bhares. 

Values. 

Par. 

Actual. 

• 

1,039,582,01ft 

1,010,947,20!- 

876,941,20! 

2,927,470,43s 

1,998.846,211 
948,922.814 

Par. 

Actual. 

Jan.... 
Feb... 
viaroh. 

14.779,823 
12,996,943 
11.957,409 

8 

1,386,108.600 
1,827,680,050 
1,148,409,750 

30,286,056 
£1,902,822 
27,060,968 

8 

2.911.631,850 
2,126,937,460 
2.624,011,150 

f 

J.081, 745.276 
1,678,947,698 
2,087,984,688 

Istqr 

4-prll... 
May.... 

39.723,676 

26,567,748 
13,632,358 

8,767.048,400 

2,520,078,475 
1.266.313,000 

79,248,846 

41,719,086 
36.292,203 

7,661,480.460 

4,089,407,800 
8.440,179.575 

6.758,677,661 

4.515,023,287 
2.683,101,469 

The  following  compilation  covers  the  clearings  by  months 
•ince  January  1. 

MONTHLY  OLEABINGB. 


Month. 

Clearings, Total  All. 

Clearings  Outside  New  York. 

1908. 

1601. 

P.Ct 
—0-6 

+o-o 

-11-2 

-40 

-9'0 
—190 

1903. 

1901. 

P.Ot. 

January.  .. 
February . 
March 

t 

10,665,696,294 
8,363,711,47^ 
8.892,916,411 

t 

10,720,800,646 

8.363.705,615 

10,007,314,918 

29.091.881.17& 

12,015,067.403 
12.831.374.494 

8 

3.738.227,588 
3,014,741,608 
3,386,020,916 

8 

8,319.685.772 
2,740.111,090 
3,120,474,186 

9,180,271,048 

3,378.178,827 
3.505.942.0GS 

-r-12'6 
+10-0 
4-  8*6 

1st  qnar.. 
ipril 

27,982,384,183 

10,929,629,706 
10.392,502.583 

10,136,990.001 

3,576.982,118 
8.686.789,344 

+10-1 

+6-8 
+2*8 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  May  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK  OLEABINGS  AT  LEADING  CITIES  IN  MAT. 


(000,0001 
omitted.) 

Sew  York... 

Chicago...... 

Boston 

Philadelphia 

5t.  Louis.... 

Pittsburg..  . 

San  Fran'oo. 

Baltimore... 

Jlnoinnati. . . 

Kansas  City. 

Sew  Orleans 

Cleveland... 

UilnneapoUs. 

Louisville... 

Detroit 

Providenoe.. 

Omaha 

Columbus... 

Milwaukee.. 

8aflalo 

St.  Paul 

Oenver 

Hartford 


-May.- 


Jan.  1  to  May  31. 


1902.  1901.  1900.  1899.  1902.  1901.  1900.  1899 


6,806 

721 

596 

554 

236 

188 

112 

102 

85 

74 

56 

62 

52 

44 

42 

29 

31 

32 

30 

26 

23 

18 

12 


9,325 

706 

681 

500 

212 

198 

100 

109 

87 

82 

48 

62 

42 

43 

43 

29 

28 

SO 

27 

28 

21 

17 

12 


4,477 

599 

517 

399 

140 

149 

90 

96 

66 

64 

38 

46 

44 

36 

85 

27 

27 

25 

25 

23 

22 

18 

10 


5,525 

575 

601 

396 

133 

128 

79 

122 

63 

55 

33 

44 

41 

34 

37 

27 

20 

21 

26 

21 

21 

14 

10 


31,944 

3,536 

2,953 

2,446 

1,097 

889 

539 

496 

483 

394 

290 

292 

258 

210 

224 

150 

150 

157 

140 

119 

112 

94 

60 


37,874 

3,098 

3,153 

2,245 

907 

899 

462 

527 

415 

355 

262 

280 

204 

199 

200 

144 

134 

130 

129 

121 

100 

95 

57 


22.640 

2,816 

2,628 

1,957 

684 

674 

398 

468 

336 

284 

223 

225 

206 

188 

174 

135 

127 

108 

125 

105 

97 

90 

55 


27,245 

2,693 

2,941 

2,007 

665 

665 

366 

582 

304 

237 

192 

203 

182 

166 

167 

184 

111 

103 

114 

99 

89 

65 

58 


Total 9,93112.433  6,973  8,032  46,983  51,990  34,747  39,388 

Other  cities..   462   398   342   296  2,261  1,948  1,742  1,426 


TotBlaU...  10,393  12,881  7,315  8,328  49,244  53,938  36,489  40,814 
Outside  N.Y.  3,586  3,506  2,838  2,803  17,300  16,064  13,849  13,569 


P.  Cent 


$1  572,«er.,fi06 

129,126,681 
126,1 11.7H4 

20,«59,4S& 
142.21.'1,156 

44,831.94  0 
7,597,012 


$2,C48.60S,214 
250,013,207 


»2,V98.518,421 
458,6S7,543 

|».747,106,963 


-»4'7 

-  12-fl 
-19-6 

4!i-l 

-3-7 

-4-11*4 

I  15-1 

-  28-6 
+  9-7 


-244 

-«*-a 

-21-5 


88,074,137,060 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.    The  results 


ITEMS   ABOUT    BANKS,    BANKERS   AND   TRUST    CO»8. 

— The  public  sales  of  bank  stocks  this  week  aggregate  456 
shares,  of  which  311  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction.  Only  one  sale,  of  a  ten-share 
lot,  of  trust  company  stock  has  been  made.  In  the  "  curb" 
market  subscription  "rights"  to  the  new  stock  of  the  Na- 
tional City  Bank  were  dealt  in  for  the  first  time  on  Wednes- 
day, opening  at  255  and  advancing  on  sales  of  about  200  shares 
to  265.  The  last  sale  of  City  Bank  stock  with  "  rights"  in- 
cluded was  made  at  the  Stock  Exchange  on  Wednesday  for 
600  "cash."  Ten  shares  of  Trust  Company  of  the  Republic 
stock  were  sold  at  235,  an  advance  of  10  points  over  the  price 
paid  last  week. 

Last  previous  tale. 
May  1902—    277*8 
May  1902—    327*2 
May  1902—    605 
May  1902—    900 


Shares.       Banks— New  York.  Priee. 

15  American  Ex  oh.  Nat.  Bank....    276 

100  Broadway  Bank,  National 3s»5 

•307  City  Bank,  National (600-612 

*4  Metropolis,  Bank  of  the 925 

Tkubt  Company— New  York. 
10  Central  Realty  Bond  &  Tr.  Co.    550 


Mar.  1902—    546 


•  Bales  at  the  Stock  Exchange.    (Lowest  price  was  for  a  "oash"  sale. 
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— At  the  epscial  meeting  of  the  stockholders  of  the  National 
Otty  Bank  held  ou  Monday  the  prop  mition  Of  the  directors  to 
increase  the  capital  stock  fioui  $10,000,000  to  $25,000,000  wu 
unanimously  adopted,  all  holders  of  stock  who  were  present 
ami  those  who  forwarded  their  proxies  giving  thtir  assnnt. 
The  stockholders  also  voted  to  increase  the  number  of  direc- 
'  wmty-hve. 

—Control  of  the  Hide  v  Leather  National  Bank,  located  at 
1U0  William  Street,  has  boeu  obtained  through  purchase  of 
stock  by  Hon.  William  C.  Whitney  and  Thomas  F.  Ryan» 
who,  it  is  reports  1,  will  provide  lor  an  increase  of  the  capital 
from  |500  U00  to  §4,000,000  or  $1,000,000.  It  Is  supposed  that 
this  purehas->  has  be. n  made  in  the  interest  of  the  Mutual 
Life  luaura  ::ipany, 

—  l  rait  Co.  of   this  city  was   on  Thursday 

organized  by  the  election  of  Bird  S.  Coler,  President,  and 
R.  R  >ss  Aupletou,  Ernest  0,  Brown  and  George  W.  Fair- 
child  Vic-  Prtsl  lrira  It  is  expejtel  that  the  company  will 
in  business  on  or  about  July  5  at  the  corner  of  Broad 
way  and  Maiden  Lane,  and  the  directors  on  Friday  decided  to 
increase  the  capital  and  surplus  from  $500,000  to  $1,000,000 
each.  It  may  be  noted  that  Mr.  George  R.  Morse,  who  took 
a  prominent  part  in  the  promotion  of  the  company,  declined 
the  office  of  President.  Among  the  directors  are  Charles 
W.  Moree,  Elverton  R.  Chapman,  Frank  E.  Anderson,  Lud- 
wig  Niasen,  Edward  H.  Fallows,  Edwin  S.  Hooley,  David 
Bennett  King,  R.  W.  Jones  Jr.,  George  R.  Morse  and  Samuel 
R.  Smith. 

— Mr.  Frank  L.  Sniff  en,  who  has  been  Secretary  of  the 
Manufacturers'  Trust  Company  of  Brooklyn  since  the  organi- 
zation of  the  company  in  1896,  was  this  week  elected  to  the 
office  of  Third  Vice-President.  ^This  is  well  deserved  recogni- 
tion of  the  services  which  he  has  rendered  the  company. 
Mr.  Sniffen  will  continue  to  fill  the  position  of  Secretary. 
The  board  of  directors  also  declared  the  usual  quaitorly 
dividend  of  2  per  cent. 

—The  Central  National  Bank  of  this  city  was  fined  $5,000 
yesterday  by  the  New  York  Clearing  House  Association  for 
violating  the  rules  governing  the  collection  of  out-of-town 
checks.  President  Edwin  Langdon  declares  the  failure  to 
collect  the  required  charges  was  unintentional,  and  the 
trouble  is  generally  attributed  to  an  excess  of  zeal  on  the 
part  of  junior  officials. 

—The  Corn  Exchange  Bank  is  negotiating  for  the  absorp- 
tion of  the  Union  Square  Bank  for  the  purpose  of  converting 
that  institution  into  a  branch  of  the  Corn  Exchange.  The 
Union  Square  is  a  State  bank  with  a  capital  of  $200,000  and  a 
surplus  and  undivided  profits  of  $372,853. 

— Subscriptions  to  the  $2,000,000  capital  and  surplus  of 
the  Eastern  Trust  Company  which  we  understand  is  to  be 
losated  at  115  Broadway,  with  a  branch  on  Thirty- fourth 
Street,  have  been  called,  payable  at  the  Western  National 
Bank  of  this  city  on  June  20.  A  large  proportion  of  these 
subscriptions  was  placed  through  the  efforts  of  Lisman,  Lorge 
&  Co.  The  capital,  it  is  announced,  has  been  heavily  over- 
subscribed. The  allotment  of  shares  wa3  made  yesterday. 
Mr.  Charles  M.  Jesup  is  to  be  the  President. 

—The  Guaranty  Trust  Company  and  the  International 
Banking  Corporation  of  this  city  have  been  designated  by  the 
Treasury  Department  as  fiscal  agents  of  the  Government  at 
Manila  and  in  the  Philipines  and  at  Hong  Kong  and  in  China. 
The  contract  with  the  Guaranty  Trust  Company  provides 
that  it  shall  receive  and  hold  all  Government  funds  in  the 
two  localities  and  honor  all  Treasury  drafts  made  upon  it, 
receiving  aa  compensation  a  commission  of  %  of  1  per  cent, 
and  it  is  to  pay  to  the  Government  interest  at  the  rate  of  2  per 
cent  per  annum  upon  Government  balances.  The  contract 
with  the  International  Banking  Corporation  will,  it  is  under- 
stood, contain  the  same  provisions.  The  last-named  com- 
pany was  some  months  ago  authorized  to  act  as  the  Govern- 
ment agent  at  Hong  Kong  in  the  matter  of  the  Chinese  in- 
demnity. 

— The  case  of  the  First  National  Bank  of  Brooklyn  against 
the  Board  of  Assessors  of  that  city,  involving  the  right  of  the 
board  to  assess  a  certain  tax  upon  the  stock  and  surplus  of  the 
bank,  has  been  decided  by  the  United  States  Supreme  Court, 
which  affirms  the  decree  of  the  State  Supreme  Court  sustain 
ing  the  board  in  their  action.  It  was  contended  by  the  bank 
that  the  board  discriminated  against  the  institution  in  mak- 


ing the  assessment.  The  Court  held  that  the  board's  practice 
with  referenoe  to  assessment  upon  national  banks  was  not 
ililfereut  from  that  upon  State  institutions  and  that  there 
was  uo  discrimination  as  alleged. 

—  It  was  reported  on  Tuesday  that  an  effort  was  being 
made  to  secure  control  of  the  Phoenix  National  Bank  in  the 
interest  of  one  of  the  largo  down-town  institutions.  The  re- 
port was  denied  by  the  officers  of  the  bank. 

—Charles  11.  Treat,  Collector  of  Internal  Revenue  for  the 
ud  Collection  District  of  New  York,  entered  upon  his 
second  term  on  Monday.  He  was  originally  appointed  May  31 
1898. 

—The  Equitable  Trust  Co.,  formerly  the  American  Deposit 
&  Loan  Co.,  has  taken  possession  of  the  offices  recently 
vacated  by  the  National  Bank  of  North  America,  corner  of 
Nassau  and  Cedar  streets. 

—A  sharp  advance  in  the  bid  quotation  for  Mercantile  Na- 
tional Bank  stock  on  Tuesday  from  290  to  325  gave  some 
color  to  rumors  that  an  attempt  was  being  made  to  secure  a 
controlling  interest.  It  was  admitted  by  Charles  W.  Morse 
on  Wednesday  that  he  had  recently  acquired  another  block 
of  the  stock  in  addition  to  that  which  he  previously  held, 
but  he  declined  to  say  if  control  of  the  bank  had  already  been 
obtained  by  him.  He  said,  however,  that  there  would  be  no 
change  in  the  management  so  far  as  he  was  concerned. 

"~ —  It  is  reported  that  application  will  soon  be  made  to  the 
Stock  Exchange  to  list  the  certificates  issued  by  the  National 
City  Bank  against  Biitish  consols. 

— W.  Graham  Browne,  for  many  years  with  the  Canadian 
Bank  of  Commerce  in  this  city,  will  be  connected  with  the 
Sovereign  Bank  of  Canada  at  Montreal,  which  has  recently 
been  organized. 

— G.  M.  Wynkoop  has  been  chosen  Secretary  of  the  North 
American  Trust  Company  in  place  of  E.  C.  Lockwood.  Mr. 
Wynkoop  is  also  Treasurer  of  the  North  American  Trust  Co. 
of  New  Jersey. 

—The  rumor  recently  circulated,  and  denied  at  the  time  in 
this  department,  that  the  Hanover  National  Bank  had  secured 
control  of  the  First  National  Bank  of  Baltimore,  was  again 
revived  th's  week.  James  T.  Woodward,  the  President  of 
the  Hanover,  on  Wednesday  gave  as  the  basis  for  the  rumor 
the  statement  that  the  First  National  of  Baltimore  will  on 
July  1  increase  itslcapital  from  $555,000  to  $1,000,000,  and  that 
one  half  of  the  increased  capital  is  to  be  taken  by  the  Mercan- 
tile Trust  &  Safe  Deposit  Co.  of  Baltimore  and  the  other 
half  by  himself,  representing  his  own  personal  interests,  and 
by  business  interests  in  Chicago,  Philadelphia  and  Boston. 
The  Hanover  Bank  is  not  buying  the  stock. 

—The  Irving  National  Bank  now  located  at  Greenwich  and 
Warren  streets,  this  city,  has  commenced  the  construction 
of  a  handsome  new  bank  building  at  the  intersection  of  Hud- 
son and  Chambers  streets  and  West  Broadway.  The  structure 
will  be  known  as  the  Irving  Building,  and  is  to  be  ten  stories 
high,  the  bank  occupying  the  entire  ground  floor.  The  Irving 
National  is  advancing  to  the  front  very  rapidly,  its  manage- 
ment being  very  progressive.  Mr.  Charles  H.  Fancher,  the 
President,  is  also  a  member  of  the  general  committee  of  the 
New  York  Clearing  House  Association.  Associated  with  Mr» 
Fancher  are  Messrs.  Charle3  F.  Mattlage  and  Samuel  S.  Con. 
over  as  Vice-Presidents  and  Mr.  Benj.  F.  Werner,  Cashier. 

—Mr.  H.  L.  Burrage,  formerly  Vice-President,  has  been 
elected  President  of  the  Eliot  National  Bank  of  Boston. 

—The  Troy  City  National  Bank,  of  Troy.  N.  Y.,  whose 
business  is  taken  over  by  the  new  Security  Trust  Company  of 
Troy,  has  gone  into  voluntary  liquidation,  taking  effect 
May  29. 

— The  firm  of  Montgomery  Rollins  &  Co.,  Boston,  has 
been  disolved  by  the  retirement  of  Mr.  Rollins.  The  other 
partners  will  continue  the  business  under  the  firm  name  of 
Baker,  Ayling  &  Co.  at  the  same  address,  27  State  Street. 

—Messrs.  Lee,  Higginson  &  Co.,  Boston,  announce  that  they 
have  made  arrangements  to  issue  travelers'  letters  of  credit 
on  Messrs.  Coutts  &  Co.,  59  Strand,  Loudon,  which  will  be 
available  in  all  parts  of  the  world. 

—  When  the  Union  National  Bank  of  Newark   begins  t 
ness  about  June  10,  it  will  be  in  the  buildings  at    758  aud  700 
Broad  Street.    The  bank  is  a  consolidation  of   the  German 
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National,  the  Second  National  and  the  State  Banking  Com- 
pany. 

—The  new  West  Side  Trust  Company,  at  61  Sptlngfleld 
Avenue,  Newark,  N.  J.,  opened  its  doors  on  Monday.  The 
company  has  a  capital  of  $200,000  and  a  surplus  of  $100,000, 
The  first  week's  business  was  moat  encouraging  to  the  officials. 

— The  Perth  Arnboy  Trust  Company  of  Perth  Amboy, 
N.  J.,  in  the  organization  of  which  much  opposition  Imd 
been  met,  has  been  granted  a  certificate  of  incorporation  by 
the  New  Jersey  State  Ranking  Department.  The  company 
will  have  a  capital  of  $100,000  and  a  surplus  of  $50,000. 

—The  organization  of  the  Princeton  Safe  Deposit  &  Trust 
Company  of  Princeton,  N.  J.,  has  been  approved  by  State 
Banking  Commissioner  William  Bettle.  TheJ.inbtitution,  it 
is  said,  will  succeed  the  Princeton  Bank. 

—The  opening  of  the  recently  organized  Plain  field  Trust 
Company,  of  Plainfield,  N.  J.,  occurred  on  Tuesday.  Its 
board  of  directors  comprises  a  number  of  well-known  names 
and  consists  of  Mr.  Edwin  S.  Hooley,  of  Messrs.  Rolston  & 
Hooley  ;  Charles  J.  Fisk,  of  Messrs.  Harvey  Fisk  &  Sons  ; 
George  P.  Mellick,  of  Messrs.  Ladenburg,  Thalmann  &  Co. ; 
Edward  H.  Ladd  Jr.,  of  Messrs.  Ladd,  Wood  &  King  ;  Au- 
gustus V.  Heely,  Assistant  Secretary  of  the  Farmers'  Loan 
&  Trust  Company  ;  Charles  W.  McCutcheu,  of  Messrs.  Geo. 
H.  Holt  &  Co.  ;  Henry  A.  McGee,  Walter  W.  McGee,  Orville 
G.  Waring,  James  W.  Jackson,  Francis  De  L.  Hyde,  Frederick 
Geller,  Harry  G.  Runkle  and  Ernest  R.  Ackerman.  The 
officials  are  :  President,  O.  G.  Waring ;  Vice-Presidents,  A. 
V.  Heely  and  Henry  A,  McGee,  and  Secretary  and  Treasurer, 
Herbert  A.  Case. 

— Mr.  John  A.  Hambleton,  long  prominent  in  financial 
circles  of  Baltimore,  died  at  his  home  in  that  city  on  Sunday, 
Mr.  Hambleton  established  the  banking  house  of  John  A. 
Hambleton  &  Co.  in  1865,  remaining  as  its  head  until  his 
retirement  in  1891,  when  his  brother  became  senior  partner 
changing  the  name  to  Hambleton  &  Co.  Mr.  Hambleton, 
who  died  in  his  66th  year,  was  a  director  of  the  Mercantile 
Trust  &  Deposit  Company  of  Baltimore,  of  the  West  Virginia 
Central  &  Pittsburg  Railway  and  of  the  Baltimore  & 
Annapolis  Short  Line  Railroad. 

— The  stockholders  of  the  Provident  Savings  Bank  and  the 
Provident  Trust  Company  of  Cincinnati  approved  on  the  27th 
ult.  the  consolidation  of  the  institutions  under  the  name  of 
the  Provident  Savings  Bank  &  Trust  Company,  with  a  capital 
of  $500,000. 

—The  Providence  Banking  Company  of  Providence,  R.  I., 
of  which  Mr.  C.  S.  Sweetland  is  President,  recently  voted  to 
increase  the  capital  from  $200,000  to  $500,000,  the  additional 
shares  going  to  the  old  stockholders  at  par. 

—Mr.  Blaney  Harvey,  President  since  its^organization  in 
1890,  of  the  Tradesmen's  Trust  &  Savings  Fund  Company  of 
Philadelphia,  died  on  Tuesday  in  his  70th  year. 

—Mr.  James  F.  Hope  has  been  elected  a  director  of  the 
Philadelphia  National  Bank  of  Philadelphia. 

—The  acquisition  of  a  controlling  interest  in  the  stock  of 
the  Anchor  Savings  Bank  of  Pittsburg,  Pa.,  by  the  Real 
Estate  Trust  Company  of  Pittsburg  will  not  involve,  it  is 
stated,  any  increase  in  the  capital  of  the  last-named  institu- 
tion. The  price  paid  for  the  stook  of  the  bank  (which  will 
be  operated  separately,  at  least  for  the  present)  is  variously 
reported  at  from  $200  to  $225  per  share. 

—The  Union  Trust  Company  of  Pittsburg,  Pa.,  which,  as 
announced  in  last  week's  issue,  is  to  acquire  the  stock  of  the 
proposed  Mellon  National  Bank,  has  also  secured  a  controlling 
interest  in  the  Citizens'  National  Bank  of  Pittsburg,  and  has 
agreed  to  purchase  the  interest  of  its  [other  shareholders  at 
the  same  price— $100  per  share  of  $50.  The  latter  this  week 
removed  its  banking  rooms  to  tho  Union  Trust  Company 
Building.  The  Union  Savings  Bank,  it  will  be  remembered, 
is  also  a  project  of  the  Trust  Company.  It  will  be  ready  for 
business  about  July  15  and  will  locate  in  the  Frick  Building. 
Tho  Mellon  National  Bank  will  continue  in  the  offices  of 
Messrs.  T.  Mellon  &  Sons,  at  514  Smithfield  Street,  with  Mr. 
Andrew  W.  Mellon  as  President,  Richard  B.  Mellon  as  Vice- 
Preslder.t  and  Walter  S.Mitchell,  Cashier.  These  acquis!. 
liorjH  of  the  Union  Trust  will  be  operated  as  branches,  cover- 
ing, it  )«  beHCTed,  the  field  of  general  banking  to  better  ad- 
vantage than  can  be  done  by  a  single  inntitution  in  one 
branch  t,r  on^  location. 


—At  the  m»'(!t;ng  railed  on  .1 1 1 n »^  4  the  stockholders  of  the 
Diamond  National  Bank  of  Pittsburg  approved  the  increase 
in  capital  from  $200,000  to  $500,000.  Preient  shareholder* 
will  be  permitted  to  buy  \\^  now  aharet  for  each  ihare  now 
owned.  Payments  on  the  Htock,  which  is  to  be  Hold  at  $400 
per  $100  share,  are  due  on  or  before  .Inly  15. 

—The  stockholder  of  the  Third  National  Bank  of  Alle- 
gheny, Pa.  (which  will  be  absorbed  by  the  Allegheny  Trust 
Company)  will  meet  on  June  30  for  the  purpose  of  voting  on 
a  resolution  of  placing  the  bank  involuntary  liquidation. 

—Messrs.  F.  L.  Fuller  &  Co.,  of  Cleveland,  Ohio,  opened 
on  Monday  a  branch  office  at  Room  401,  Union  Trust  Build- 
ing, Cincinnati.  Mr.  Conrad  Guenther,  who  for  eleven  years 
was  with  the  Cincinnati  office  of  Messrs.  Rudolph  Kleybolte 
&  Co.,  is  in  charge. 

—Mr.  William  Heiurich,  for  the  past  18  years  in  the  em- 
ploy of  the  City  Trust  Company  of  Cleveland,  has  been  ap- 
pointed its  Assistant  Secretary  and  Treasurer. 

—A  new  bond  house  has  been  established  in  Detroit  under 
the  name  of  Messrs.  Fenton,  Hood  &  Co.  The  firm  has  lo- 
cated in  the  Majestic  Building.  It  is  composed  of  Mr.  Fred- 
erick R.  Fenton,  formerly  representing  Messrs.  Thompson, 
Tenney  &  Crawford  Co.,  of  Chicago;  A.  J.  Hood,  late  with 
Otis, Wilson  &  Co.,  of  Chicago,  and  Howard  Dean.  Railroad, 
foreign,  municipal  and  corporation  bonds  will  be  dealt  in,  a 
specialty  being  made  of  the  two  first  named. 

—The  Superior  Trust  Company  of  Houghton,  Mich., has 
been  organized  with  a  capital  of  $150,000  and  a  surplus  of 
$30,000.    Mr.  C.  O.  Fright  has  been  elected  President. 

—A  merger  voted  by  the  stockholders  on  the  21st  ult.  con- 
cerns the  Washington  Trust  Company,  capital,  $200,000,  and 
the  Title  Guarantee  &  Trust  Company,  also  with  a  capital  of 
$200,000,  both  of  Washington,  Pa.  The  consolidation  will 
be  consummated  under  the  name  of  the  former  institution, 
the  capital  of  which  will  be  increased  to  $300,000. 

— The  branch  office  at  63  Euclid  Avenue  of  the  Guardian 
Trust  Company  of  Cleveland  was  opened  on  Monday  of  last 
week.  Mr.  George  F.  Hart,  the  Assistant  Treasurer  of  the 
company,  is  in  charge  of  the  branch.  The  main  office  will 
continue  to  be  at  108  Superior  Street. 

— The  American  Trust  Company  of  Cleveland  has  likewise 
established  a  branch  on  Euclid  Avenue— No.  65 — opening  the 
same  on  the  26th  ult.  The  banking  room  has  been  elabo- 
rately fitted  up,  and  is  under  the  supervision  of  Mr.  W.  M. 
Baldwin. 

—The  Metropolitan  National  Bank  of  Chicago  ceased  to 
exist  last  Saturday  and  became  merged  in  the  First  National. 
The  stockholders  of  the  latter  on  that  day  voted  favorably 
on  the  increase  in  capital  from  $5,000,000  to  $8,000,000, 
$2,000,000  of  the  new  stock  going  to  the  stockholders  of  the 
absorbed  bank,  share  for  share,  and  $1,000,000  to  the  First 
National  stockholders  at  $150  per  share.  The  enlarged  bank 
is  under  the  able  management  of  Mr.  James  B.  Forgan, 
President;  David  R.  Forgan,  George  D.  Boulton  and  H.  H» 
Hitchcock,  Vice-Presidents;  Richard  J.  Street,  Cashier; 
Holmes  Hoge,  August  Blum,  Edward  Dickinson,  F.  E.  Brown 
and  C.  N.  Gillett,  Assistant  Cashiers.  The  board  of  directors 
was  increased  from  15  to  17  members,  comprising  Messrs. 
S.  M.  Nickerson,  James  B.  Forgan,  David  R.  Forgan,  Elbridge 
G.  Keith,  W.  J.  Watson,  A.  C.  Bartlett,  G.  D.  Boulton,  Nor- 
man B.  Ream,  George  T.  Smith,  S.  W.  Allerton,  Nelson 
Morris,  W.  L.  Brown,  J.  H.  Barker,  D.  M.  Cummings,  J.  A. 
Spoor,  E.  S.  Pike  and  Otto  Young. 

— Duluth,  Minn.,  is  to  have  a  new  and  strong  bank,  judg- 
ing from  the  names  of  the  parties  said  to  be  interested  in  its 
organization,  viz.,  President  F.  G.  Bigelow  of  the  First  Na- 
tional of  Milwaukee;  President  Peter  White  of  the  First 
National  of  Marquette,  Mich.;  President  Henry  D.  Smith  of 
the  First  National  of  Appleton,  Wis, ;  President  F.  Braastad 
of  the  Miners'  National  of  Ishpeming,  Mich.,  and  President 
E.  D.  Nelson  of  the  First  National  of  Ironwood,  Mich.  The 
last-named  gentleman  will  probably  be  chosen  Pres'dent  of 
the  new  bank. 

— The  Western  State  Bank  of  Chicago  took  possession  of  its 
beautiful  new  banking  room  on  the  ground  floor  of  the  Na- 
tional Life  Insurance  Company'n  Building,  157  La  Salle 
Street,  on  Thursday  the  29th  ult.  The  appointments  through- 
out are  exceedingly  handsomo  and  convenient.  July  1  the 
capital  will  be  increased  to  $500,000. 
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house  1 1  ItaoDonald,  MeOoy  A  Company  for  the  past  year, 
has  BO04  pted  the  appointment  of  Assistant  Cashier. 

—  V.  t   fortnight  the   new   National   Bank   of  North 

America  (President,  I.  N.  Perry,)  will  begin  business  in  the 
quartern  vacated  by  the  Metropolitan. 

— Vu-e- President  Fenton  of  the  National  Hank  of  the  Re- 
public, Chicago,  has  written  to  all  shareholders  in  the  bank 
asktug  them  to  waive  a  email  percentage  of  their  rights,  say 
10  \)*i  cent,  in  the  allotment  of  the  new  million  of  capital 
stock  which  is  offered  them  at  150,  and  to  permit  its  disposal 
to  certain  important  Eastern  interests  which  the  board  of 
directors  think  will  be  of  great  value  to  the  bank.  Presi- 
dent Stillman  of  the  National  City  Bank  of  New  York,  Presi- 
dent Schwab  of  the  United  States  Steel  Corporation  and 
other  equally  prominent  capitalists  both  East  and  West  are 
named  as  among  those  who  are  seeking  representation  in  the 
enlarged  interests  of  the  Bank  of  the  Republic. 

—The  Trowbridge  &  Niver  Company  of  Chicago  and  Bos- 
ton, prominent  dealers  in  municipal  and  corporation  bonds, 
has  increased  its  capital  stock  to  #500,000  authorized,  of 
which  #350,000  has  been  paid  in. 

— The  business  of  the  Continental  National  Bank  of  St. 
Louis  was  on  May  29  transferred  to  the  National  Bank  of 
Commerce  in  St.  Louis,  the  directors  of  the  former  having 
ratified  on  the  preceding  day  its  proposed  merger  with  the 
Commerce.  Until  the  completion  of  the  new  building  of  the 
National  Bank  cf  Commerce,  nowj  undergoing  construction, 
business  will  be  conducted  in  the  banking  rooms  of  the  ab 
sorbed  institution.  The  stockholders  of  the  National  Bank 
of  Commerce  will  meet  June  10  to  act  on  the  proposition  of 
increasing  the  capital  from  #5,000,000  to  $7,000,000,  for  which 
purpose  20,000  shares  of  a  par  of  #100  each  will  be  sold  at  #400 
per  share.  Payments  on  the  new  stock  will  be  made  in  two 
instalments,  one- half  on  June  20  and  the  other  half  July  20. 

—Mr.  Joseph  L.  Hanley  has  been  elected  an  Assistant 
Cashier  of  the  Mechanics'  National  Bank  of  St.  Louis,  Mo. 
This  fills  a  vacancy  existing  since  January,  when  the  former 
Second  Assistant  Ca3hier,  Mr.  Edward  Buder,  resigned  to 
become  Secretary  of  the  American  Central  Trust  Company 
of  St.  Louis. 

—Interests  connected  with  the  Commercial  National  Bank 
of  New  Orleans  have  organized  the  Commercial  Trust  & 
Savings  Bank  of  that  city.  Mr.  William  Mason'Smith,  Presi 
dent;  I.  M.  Lichenstein,  Vice-President,  and  John  H.  Fulton, 
manager  of  the  bank,  have  been  elected  to  similar  offices  in 
the  new  company.  Mr.  C.  E.  A.  Dowler  go? s  with  the  latter 
concern  as  cashier,  1  is  position  in  that  capacity  in  the  bank 
being  filled  by  another.  The  ins'itntion  begins  business  with 
a  capital  of  #250,000,  at  143  Carondelet  Street.  Branch  offices 
in  various  parts  of  the  city  will  be  established.  A  general 
trust  and  banking  business  will  be  engaged  in. 

— At  the  recent  annual  meeting  of  the  directors  of  the 
Teutonia  Bank  of  New  Orleans,  La.,  Mr.  Eugene  F.  Bnhler 
was  elected  President,  and  Mr.  Charles  T.  Patterson,  Vice- 
President.    Mr.  Adam  Wagatha  was  re  elected  Cashier. 

— Added  interest  is  given  the  coming  inter-State  convention 
of  the  bankers  of  Virginia,  North  Carolina  and  Georgia,  to 
be  held  in  Savannah  on  June  17  and  18,  by  the  announcement 
that  addresses  will  be  delivered  by  Hon.  Charles  N.  Fowler 
of  New  Jersey  and  Hon.  Ebenezer  J.  Hill  of  Connecticut. 
These  speeches  will  constitute  part  of  the  first  day's  proceed- 
ings, as  will  also  an  address  by  Mr.  W.  A.  Blair,  Vice-Presi- 
dent of  the  People's  National  Bank  of  Winston,  N.  C.  On  the 
afternoon  of  that  day  a  reception  will  be  given  at  the  Yacht 
Club,  and  in  the  evening  another  reception  will  be  tendered 
the  delegates  at  the  Da  Soto  Hotel.  Individual  sessions  of  the 
associations  will  be  held  on  the  seoond  day,  on  the  afternoon 
of  which  an  excursion  will  be  made  to  Tybee  Island. 


With  a  |  ii  a  controlling  interest  in  the 

Third  National  Hank  of  ChattanOOj  d  #150,000, 

has  been  purchased  by  Mr.  C.  A.  Lyerly,  Pribitlnnt  of  the 
Chattanooga  Nati  mul  bank. 

— Mr.  John  I'.  Marked  bus  been  appointed  Bank  Examiner 
fnr  the  State  of  Mai  \  land,  to  nucceed  Col.  W.  E.  Griffith, 
reeigt 

—In  a  contest  for  the  moBt  appropriate  motto  for  Denver, 
the  I  in  of  Mr.  Frank  B.  Gibson,  Vice-President  of  the 

International  Trust  Company  of  Denver  was  declared  to  be 
the  most  suitable.  A  total  of  762  inottos  were  submitted; 
out  of  this  number  but  three  had  selected  "  Forward" — Mr. 
Gibson's  choice— and  as  his  suggestion  came  first,  he  [whs 
awarded  the  #25  prize.  The  committee  unanimously  selected 
the  word  as  "  most  expressive  of  the  genius,  aspirations  and 
inspiring  motive  of  the  great  oity  for  which  it  is  intended  as 
a  watchword.'' 

—The  Missouti  Valley  Trust  Company  of  St.  Joseph,  Mo., 
lia.s  issued  ■  series  of  booklets,  which  will  be  found  interest- 
ing. One,  concerning  the  power  of  habit  as  applied  to 
spending  and  saving;  another,  describing  the  functions  of 
their  company,  acd  a  third,  giving  in  condensed  form  the 
history  of  St.  Joseph  from  1846  to  1902,  "from  a  trading 
post  to  an  eminent  commercial  city."  The  Missouri  Valley 
Trust  Co.  has  a  capital  of  #100,000.  The  officers  are:  John 
J.  Tootle,  President;  C.  F.  Enright,  Vice-President  and 
Treasurer,  and  A.  J.  Enright,  Secretary. 

— The  Trust  Company  movement  has  not  yet  extended  in  a 
marked  degree  to  the  Pacific  Coast.  Still  there  are  several 
institutions  which  are  advancing  very  rapidly.  Among  these 
is  the  Portland  Trust  Company  of  Portland,  Ore.  This  insti- 
tution is  the  oldest  in  that  State,  having  been  incorporated 
in  1887.  Among  its  stockholders  are  many  of  the  leading 
capitalists  of  New  York,  Philadelphia  and  Baltimore,  in 
addition  to  wealthy  citizens  in  its  home  city.  The  President, 
Mr.  Benj.  I,  Cohen,  is  a  relative  of  the  members  of  the  old 
banking  firm  of  that  name  which  had  headquarters  in  Balti- 
more, Md.,  and  who  were  the  original  American  representa- 
tives of  the  .Rothschilds.  Associated  with  Mr.  Cohen  in  an 
official  oapacity  are  H.  L.  Pittock,  Vice-President;  B.  Lee 
Paget,  Secretary,  and  J.  O.  Goltra,  Assistant  Secretary. 

—Mr.  W.  Adams  has  been  appointed  receiver  of  the 
Gaardian  Trust  Company  of  Kansas  City,  to  succeed  the  late 
Judge  Francis  M.  Black.  The  company  has  been  in  receiver's 
hands  since  November  30,  19C0. 

— The  eighty-fourth  annual  meeting  of  the  Bank  of  Mon- 
treal was  held  on  Monday,  the  2nd  inst.,  at  Montreal.  The 
balanoe  sheet  submitted  showed  deposits  aggregating  #86,- 
825,633,  being  an  increase  compared  with  last  year  of  $14,- 
189,000.  As  the  result  of  the  business  of  the  year  two  divi- 
dends of  five  per  cent  each  have  been  declared,  calling  for 
$1,200,000  and  $1,000,000  has  been  added  to  the  surplus, 
making  the  latter  now  #8,000,000.  The  total  of  assets  stands 
at  #111,670,653,  as  against  $99,582,059  a  year  ago. 

— Mr.  B.  A.  Cummins,  Cashier  of  the  First  National  Bank 
of  Pierre,  South  Dakota,  delivered  the  address  of  President 
of  the  Bankers'  Association  of  that  State  at  the  recent 
convention  in  Huron — not  A.  O.  Cummins,  as  previously 
announced. 

—The  California  Bankers'  Association,  which  closed  its 
present  year's  meeting  last  Saturday,  after  three  days'  ses- 
sion at  San  Jose,  seems  to  be  in  a  flourishing  condition.  Out 
of  a  total  of  314  banks  in  the  State  207  are  members  of  the 
organization.  The  Fowler  currency  bill  came  in  for  discus- 
sion by  the  bankers,  and  their  attitude  in  regard  to  the  same 
was  expressed  in  the  following  resolution,  which  was  unani- 
mously adopted : 

Resolved,  That  this  convention  after  due  consideration  of  the 
Fowler  ourrenoy  and  banking  bill  cannot  recommend  its  parage  In 
Its  present  form. 

Mr.  James  K.  Lynch,  Cashier  of  the  First  National  Bank 
of  San  Francisco,  was  chosen  as  President  of  the  Association 
for  the  ensuing  year.  Mr.  Frank  Miller  (President  of  the 
National  Bank  of  D.  O.  Mills  &  Co.,  Sacramento^  was  elected 
Vice-President.  The  Secretary  and  Treasurer  were  re  elooted. 
Mr.  R,  M.  Welch,  Assistant  Cashier  of  the  Sen  Francisoo 
Savings  Union,  holds  the  former  position,  and  Mr  c  W 
Kline,  Cashier  of  the  Crocker-  Woolworih,  National  Kink  v\i 
San  Francisco,  the  latter. 
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DEBT  STATEMENT  MAY  HI   1902. 

The  following  statements  of  public  debt  and  Treasury  oaab 
holdings  of  the  II.  S.  are  inade  up  from  official  figures  issued 
May  ill ,  1U02.  For  statement  of  Apr.  30,  1002,  nee,  May  17,  1 903, 
page  1019  ;    that  of  May  81,  1901,  see  June  IB,  130) ,  vane  LI 89, 


INTICItl'IrtT   HlOAltlNU 
J  liferent 
payable 


7..Q_ 
q'.-F. 


I  mount 

Umuil. 

446,1)40,760 

108,7  02,000 
740,1128/60 
40,018,760 
102,816,400 
100,000,000 


DKBT   Al'ltlli   80,   11)02. 

4»toitnt  Outstandlno 

Coupon. 


llegislirid. 

480,«51,70<> 

6o,20H  840 

182.647,050 


d,IIH0,060 
47,307,320 
60,(129,450 


104,008.050 
lo,H.'">4,050 


80,()9),ar)0 

8,666,700 


446 

1)7 

288 

184 
10 


'Vol  hi. 

,010,760 

.M6.IIM0 

,177,100 

81.IIM0 

,901,21 10 
,410,360 


2<tt«  of  Loan  — 

2s,  Consols  of  1980... 
8fl,  Loan  o MHOS  19 IS. 

4b,  Fuiuioii  Loan,  1007..,. 
4s   llefund'ir OSrtlflO'B.Q. 
4s,  IiOim  of  102(5 
6s,  Loan  of  1004 

AKft'teInt.-BciirliiK  0651.1,087.986.110    7«3.8e0,690    147,171,770       931,070,810 

NOTK  — DpiKiiiiliml  lims  Of  Bondl  uro  : 
Ot'*i"  ouiv  refunding  oertltio.-iit^;  of  *20  iomi  of  1008  coupon  and  registered  ; 
or  $50  ail  Issues  exoept  ■  •*  of  1008;  <>t  *n>o  nil  Issues; 
Of  *f>00  ulloxcei>t.r>s  of  lOOlooup.i  of  if  1, 000  all  Issues; 
of  $5,000  all  reglste'd  8s, 8s  ami  is;  of  *io,o0o  all  registered  bonds; 

Of  $20,000  roulst.  tl  loan  of  19Q7|  of  $60,000  rOKlsloivd  2s  of  1030. 

DBBT  ON  W1II0I1  INTISKKST  HAS  CBASBI)  SINCB  MATURITY. 

May  31. 

$17:1,700  00 

64,160  00 

1,004,030  20 


April  80. 
Funded  Loan  of  1891,  continued  at  2  por  cent,  called 

May  18.1900;  Interest  ceased  August  18,  1900  ..  $178,700  00 
Funded  Loan  of  1891,  matured  September  2  1891..  04,15000 
Old  debt  matured  prior  to  Jan.],  1881 1,064,280  20 

Debt  on  which  Interest  has  ceased $1,802.080  20       $1,801,880  26 

DBBT  BBAKINQ  NO  INTEREST. 

United  States  notes $840,081,016  00 

Old  demand  notes 68,847  50 

National  bank  notes— Redemption  account 41,889.395  00 

Fractional  currency,  less  $*,375,084  estlm'd  as  lost  or  destroyed      0,873,828  63 

Aggregate  o f  debt  bearing  no  1  nterest $895,447,682 13 

RBCAPITULATION. 
Jfav31,1908.      ^p«l80. 1902.  Inc.  or  Dec. 

931,070,750  00    Dec.  410  00 

1.80U.080  26    Deo.  200  00 

395,483,129  63    Dec.         85,547  60 


Clarification  of  Debt—  $ 

Interest-bearing  debt 931,070,340  00 

Debt,  interest  ceased 1,301,880  26 

Debt  bearing  no  Interest.. .  896,447,582  18 

Total  gross  debt 1,827,819.802  89  1,327,865,059  8B     Dec.        86,157  60 

Cash  balance  In  Treasury*.     345,360,229  84      834,730,988  56    luo.  10,610,243  29 

Total  net  debt 982,469,672_65      993.115,970  34     Dec.10,646,403  79 

•  Including  $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  May  31, 1902, 
of  $1,327,819,802  39  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $982,469,572  55. 

Treasury  Cash  and  Demand  .Liabilities. — Thecashhold 
Ings  of  the  Government  as  the  items  stood  May  31  we  have 
prepared  from  the  Treasury  statement  of  that  date. 

ASSETS. 

Trust  Fund  Holdings— 

Gold  coin $345,272,089  00 

Silver  dollars 455.607,000  00 

Silver  dollars  of  1890....  436.208  00 

Silver  bullion  of  1890. . .     80>70.792  00 

Total  trust  funds .S-32.18fl.080  ■■»■ 

General  Fund  Holdings— 
Gold  coin  and  bullion...  $57,425,172  57 

Gold  certificates 39,129,220  00 

Silver  certificates 7,057,584  00 

Silver  dollars 14,2f  2,022  00 

Silver  bullion 681,208  88 

United  States  notes 8,536,279  00 

Treasury  notes  of  1890..  164,323  00 

National  banknotes....  9,1)7,16376 
Fractional  silver  coin. . .  12,793,626  97 
Fractional  currency  ...  96  27 

Minor  coin 1 .0?6,257  38 

Bonds  and  Interest  paid 44.864  81 

Tot.  in  Sub-Treasurie9.tl50,7»7.81H  13 

In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.S.»li8.61 2,089  97 
Credit  U.  S.  dlsb.  officers      6.3H9.964  4H 


Total  in  banks .$124.882.004  45 

Reserve  Fund  Holdings— 
Gold  coin  and  bullion. ■■  nso.ooo  nonor 
Grand  total $i,257.8u5,9ll  68 


LIABILITIES. 

Trust  Fund  Liabilities— 

UoiQ  certificates $845,272,089  00 

Silver  certificates  455,007,000  00 

Treasury  notes  of  1890..     31,807,000  00 


Total  trust  liabi1ities..S&a*,18o,OBW  uu 

Oen.  Fund  Liabilities— 

National  bank  6  percent 
fund $12,818,873  06 

Outstanding  checks  and 
drafts. 6,620,83628 

Disbursing  officers'  bal- 
ances      60,846,45327 

Post  Office  Department 
account 7,921,738  18 

Miscellaneous  items, . .  B.  167.687  00 

Total  gen.  liabilities.      $B0,20i<,b92  v4 

Cash  Balance  &  Reserve— 
Total  cash  and  reserve.  .$345,3:0,229  84 

Made   up   of— 
Available    $  1 95,350,  < 23  84 

and 
Reserve  Fund 
Gold  &bull.f  160.000,000 JK> 

Grand  total $l,207,806,Kl  l  68 


I  From  oar  own  correspondent,  J 

London,  Saturday,  May  24,  1902. 

A  very  hopeful  feeling  has  prevailed  upon  the  Stock  Ex- 
change this  week,  as  the  belief  is  almost  universal  that  the 
Boers  have  made  up  their  minds  to  surrender.  There  has 
been  very  large  baying  of  consols  on  both  foreign  and  home 
account,  but  particularly  on  French  account.  If  the  war  is 
at  an  end  French  capitalists  argue  that  there  will  be  a  very 
considerable  and  steady  advance  in  consols,  and  as  there  is 
an  immense  accumulation  of  unemployed  money  in  Paris, 
they  are  buying  on  an  unusually  large  scale. 

Other  Continental  purchases  have  been  only  moderate,  and 
the  general  public  at  home  is  not  doing  much.  A  few  large 
operators,  however,  have  bought  upon  a  considerable  scale. 
It  is  said,  for  example,  that  a  single  operator  purchased  one  day 
this  week  a  million  sterling.  There  bas  also  been  an  increase 
in  business  in  British  railway  stocks,  though  not  to  any  con- 
siderable extent,  but  as  the  opinion  is  almost  universal  that 
the  conclusion  of  peace  will  nsher  in  a  period  of  greater 
prosperity,  everybody  anticipates  an  improvement  in  British 
railway  stocks.  And  consequently  though  the  buying  has 
not  been  very  great,  there  has  been  a  steady  advance  in 
'1  notations. 

In  the  American  market  the  general  public  is  not  doing 
much,  but  large  operators  are  buying  pretty  freely.  The 
market,  however,  has  no  independent  initiative.  It  works 
up  and  down  uncording  to  the  movements  in  New  York. 
En  the  mining  department  there  bas  been  fairly  good  buying 
on    foreign    account,    especially   on    French.     Continental 


holders  of  mining  shares  gold  most  ot their  holdings  In  Mi., 
early  part  ofthe  war.  A  rew  months  ago  both  Frenob  and 
German  capitalists  began  to  buy  back,  believing  then  that 

peace  would  very  soon  be  brought   about.      When,  howev' 

the  Dutch  Premier's  Intervention  failed,  they  sold  again,  and 
until  this  week  have  not  done  much  In  the  market,  although 
tor  pome  weeks  past  the  belief  bits  been  growing  that  peace 
is  imminent,  and  therefore  the  buying  of  British  Govern- 
ment securities  has  been  persistent.  This  week,  however, 
French  buying  of  mining  shares  has  been  decidedly  large. 
The  great  operators  at  home  have  likewise  been  buying  on  a 
considerable  scale,  but  the  investing  pnblic  has  not  been 
doing  much,  either  because  they  have  been  disappointed  ho 
often  and  do  not  yet  quite  believe  that  peace  is  assured,  or 
else  because  they  have  already  purohased  as  much  as  they 
care  to  go  in  for. 

Upon  the  Continent  business  has  been  very  quiet.  In 
spite  of  the  immense  accumulation  of  money  in  Paris  the 
Bourse  is  almost  stagnant,  and  so  far  as  the  keenest  observ- 
ers can  see  there  is  no  symptom  of  an  immediate  increase  in 
business.  The  opinion,  however,  of  the  best  judges  in  Paris 
is  that  when  once  peace  is  assured,  there  will  be  very  large 
buying  of  everything  that  is  likely  to  advance  in  London. 
For  some  reason  there  is  little  inclination  either  amongst 
operators  or  investors  to  do  much  in  Paris  itself.  The  dis- 
position at  present  is  to  follow  the  lead  of  London.  Already, 
as  said  above,  the  French  buying  of  consols  and  mining 
shares  is  very  considerable.  It  is  expected  that  it  will  be  on 
a  much  larger  scale  if  peace  is  concluded;  and  furthermore 
that  French  buyers  will  appear  in  departments  in  which 
they  have  hitherto  scarcely  ever  taken  part.  In  Germany 
the  slow  liquidation  still  goes  on,  and  there  is  a  disinclina- 
tion to  engage  in  any  kind  of  new  speculation,  or  indeed  to 
touch  anything  savoring  of  risk.  Investors  in  Germany  are 
either  confining  themselves  to  the  bonds  of  the  Imperial 
Government  and  of  the  several  federated  States,  or  to  mu- 
nicipal bonds,  or  else  they  are  dealing  in  London.  Else- 
where upon  the  Continent  there  is  practically  nothing  doing. 

Money  continues  in  strong  demand.  The  outside  market 
is  still  heavily  indebted  to  the  Bank  of  England,  and,  as  far 
as  can  be  judged  at  present,  is  likely  to  remain  indebted  to 
the  Bank  for  a  good  while  to  come.  The  Government  ex- 
penditure is  very  large,  but  still  it  does  little  to  supply  the 
open  market,  and  the  Bank  of  England  therefore  is  to  a  large 
extent  able  to  fix  rates.  It  would  be  so  altogether  were  it 
not  for  the  immense  amount  of  oapital  which  the  great 
French  banks  are  employing  here  at  present.  Of  late  they 
have  been  taking  American  bills  upon  the  most  unusual 
scale.  Practically  all  the  really  first-class  American  bills 
offered  for  discount  in  London  have  for  the  last  two  or 
three  weeks  been  taken  for  Paris.  That  of  course  practically 
amounts  to  the  same  thing  as  if  an  equivalentgamount  of 
English  bills  were  taken,  but  it  is  worth  noting  as  a  change 
in  the  usual  practice  of  the  great  French  banks.  The  French 
banks,  moreover,  have  been  renewing  all  the  sterling  bills  as 
they  fall  due,  and  they  have  been  somewhat  increasing, 
though  not  to  a  great  extent,  the  balances  they  have  been 
employing  in  English  bills  proper.  Furthermore,  as  stated 
above,  they  have  been  buying  consols  and  mining  shares  on 
a  large  scale,  so  that  probably  the  amount  of  French  capital 
employed  in  London  now  is  larger  than  it  ever  has  been 
before,  although  towards  the  close  of  lash  year  the  amount 
so  employed  was  supposed  to  be  unlikely  to  be  increased. 
The  other  Continental  banks  are  likewise  employing  large 
balances  here,  but  what  they  do  is  not  to  be  compared  in 
magnitude  with  what  the  French  banks  are  doing. 

The  fortnightly  settlement  on  the  Stock  Exchange  began 
yesterday,  and  will  go  on  until  Wednesday  evening,  and 
that  will  tend  to  make  money  in  stropg  demand  during  the 
next  week.  Next  week  the  settlement  in  Berlin  begins  and 
the  folio wirg  week  will  be  the  settlement  in  Paris.  So  that 
In  all  reasonable  probability  the  demand  for  money  will  be 
well  maintained  during  the  next  fortnight.  About  the 
middle  of  June,  or  a  litt'e  later,  gold  usually  comes  back 
from  the  interior  and  from  Scotland  and  Ireland;  but 
against  that  has  to  be  get  the  payment  of  the  next  instal- 
ment upon  the  late  loan  and  other  payments  which  will 
also  have  to  be  provided  for.  Probably,  therefore,  there 
will  be  very  little  decline  in  the  rates  throughout  the  com- 
ing month;  and  if  there  is  the  outburst  of  activity  upon  the 
Stock  Exchange  which  is  everywhere  expected  if  peace  is 
concluded,  that  will  tend  rather  to  send  up  rates,  especially 
if  trade  likewise  improves. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  30  lacs,  and  the  applica- 
tions exceeded  770  lacs  at  rates  ranging  from  Is.  3%d.  to 
Is.  3  15  16d.  per  rupee.  Applicants  for  bills  ac  Is.  3  2y-33d. 
and  for  transfers  at  Is.  3  15-16d.  per  rupee  were  allotted  7 
per  cent  of  the  amounts  applied  for. 

The  following  return  snows  tne  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount  the  price  of  consols,  &o. 
compared  with  the  last  three  years  : 

1902. 
May  1>8. 

Jlroulatlon 89,240.646 

I'ubllo  deposit* I0,«a»,t*28 

Other  deposit! 88,13*. 030 

iovernineni  securities 14.SU4.008 

Other  securities 28,868,078 

aeiorve  of  notes  and  coin 23,678,6)11 

Join  A  bullion, both  departm'tl  86,044,000 
Prop,  reserve  to  liabilities.. d.o.       48Hi 

Bank  rate peroent.  8 

Oonsols, 2M  peroent 96>f 

•Mirer...., aiiWd. 

'Hearing-House  retarne 1B9.9C0.O00 


1901. 

JHau2i 

£ 

29.C0S.725 

10,603,501 

87,94 1,407 

14,164.417 

8S,710,5H0 

28,49)1,283 

86.il  00,008 

48  6-10 

4 

94 

87  9-lfld. 

186.089.000 


1000. 
May  23 


ay  21 


29.10t.885 

S.H00.5U0 

41.0 '4.9015 

14,6l»,«78 

81.118,887 

22,128,827 

88,610,002 

■4U 

,W 

101* 
27  0-1 1 Id. 
163,100,000 


1899. 
JUai/24. 

27.494,430 
11,030.927 
87,059,890 
13,873.128 
84,160.009 
19,02:1,041 
29,717,471 
88  15-10 

8 

110  3-10 

28Kd. 

124,334,000 


II 


IHK    CKitONICLK. 


[Yol.  LXXIV. 


Metwru.    l*liiey    &    Aboil    write    aa   follows    under    datw   of 
Oolil      lbori    tiavn  been  no  orders   frmn    abroad    and    Hit)    quotation 


,  ilOI'. 

I    ra'nlulYlliK.  ouuililliml 
Ua\  n  been  fairly  lar«e  amounts 
„(  i  ,u  .ilirr  >  kUSed    lUn     l> r I »  ••    lo    l.n 

l,j  k.  i    .•limoB   at)   i  \nlv.tls- 

lew      V.. ik.     XlUtiiiOo 

alta.    £0000;    Malta. 
HU,  4  1U.0O0.     Total,  *  149, r.OO. 
MpiUuu  1'  ua\o   ueou    in)    transactions   lu    these,  and 

llicro  Is  uu  quotation. 

The  followingshowsthe  lniportaof  oereal  produce  into  the 
United  KIukJuiu  during  the  thirty-seven  weeks  of  the  season 
oompared  with  previous  seasons  : 

IMFOBTt. 

1901  u  2           1900  0  1  1899-00.  1898-99. 

luii.'taof  wheal.  OWt.47. 102.671  4l>, 263, 100  41,633.800  42,562,150 

Barlev IS, 236. -191  16,075.500  12,438.400  18,620,413 

Oate     1-17,800  12,863.100  10,099,520 

feaa 1.492.501       1,875,030  2.051.000  1,093.830 

beans 1.8r>3.475       1,203.340  1.340.OO0  1,483,200 

Indian  corn 81,887,008  88.808,300  40,907.800  38,609,360 

Floor 14.624.268  16,277.600  14.969.300  16.464.080 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901-02.  1900-01.  1899-O0.  1898-99. 

Wneatlmported.OWt. 47, 103.571  49.261,100  41,023.800  42,562,150 

Importsoi  flour 14.524,268  16.277,600  14,9*19,200  16,464,030 

SaJeaof  nouie-«rown  20,204,035  19,027,800  24,663.439  36,483,980 

Total 81.831,474    84,568,000    81,256.439    84,609,160 

aver.prloewheat.vreek.31s.    Id.       27s.    31.       35a.  lid.        25a.    4d. 
Average  pr toe.  season. 27a.    2d.       27s.    Od.       26s.    Od.        26s.    4d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1901.  1900. 

Wheat qrs  )  3,985.000  4,160,000J  3.100,000  3,190,000 

Flour,  equal  to  qrs.  <     236,000  245,000 1  320,000  360,000 

■false Qrs...    790.O00  660,000  790.000  680.000 


KuallsM  Financial  market*- Per  Cable. 
The  daily  dosing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  6: 


LOHDON. 


Sat. 


Silver,  per  ounce d. 

Consols., new, 2\  p.  cts. 

For  aooount 

Fr*  oh  rentes  (In  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Ateh.  Top.  A  Santa  Fe.. 

Preferred .. 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolno 

Chesapeake  &  Ohio 

Ohloa.  Great  Western. . 
Ohio.  Mil.  &  St.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  A  Nashville.. 

Mexloan  Central 

Mexican  N  ationai 

Mo.  Kan.  A  Tex. ,  com . . 

Preferred 

BT.  Y.  Cent'l  A  Hudson.. 
8.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

•Phila.  A  Read 

•Phlla.  A  Read. , let  pref. 
•Phila.  &  Read., 2d  pref. 

Southern  Pad  tic 

South'n  Railway,  com.. 

Preferred 

Union  Paclno 

Preferred 

U.  8.  Steel  Corp.,  com. . 

Do  do  pref.. 
Wabash 

Do      preferred 

Do       Deb.  "B" 


23l-la 
973lt 
977,8 
101-60 

783a 
6'8 

834 
101 
109*8 


if  on. 


143H 
48>4 
30i« 

175** 

43\ 

93  J* 

i   38'8 

70*1 

1    54 

118 

142*fl 


27*6 
tiO 
ICO** 

3-1  is 
59J« 
!    92. 
761« 

32'8 
42% 
I  35i« 
66'e 
38M 
97% 
108% 
90% 
4138 
92% 
27% 
45% 


231&,8 
96H16 
96151(, 

101  60 
79% 

6 
83% 

101% 

109 
98 

14338 
48% 
30% 

17408 
44 
93 
38% 
70 
51% 

157 

141% 
27% 
19 
27 
i    58 

160% 
34 
59% 
92 
76% 
32»8 
43 
35% 
66% 
38% 
97% 

107% 
90% 
41% 
92% 
27% 
45% 
77% 


fue*. 


24 
96% 
96% 
101*75 

79<>8 
5*8 

83% 
101% 
109 

98 
142% 

48 

30 
174 

44 

93 

88 

69% 

68% 
157 
141% 

27 

19% 

26% 

58 
160% 

33% 

59 

92 

76% 

32% 

42% 

35 

66% 

38 

97% 
107Ta 

90% 

41 

92 

27*8 

45% 

77% 


Wed. 


2H16 

96% 

96»i8 

0192% 

79% 

5% 
82% 

101% 

108% 
97% 

141% 
47  3s 
29% 

174 
43 
93% 
3778 
69% 
53% 

156 

140% 
27 
19% 
26% 
57% 

160% 
33% 
58% 
92 
76% 
32% 
42% 
34% 
66 
37% 
97% 

107% 
90% 
40% 
91% 
27% 
45 
77 


Tkurt. 


24l,« 

96~16 

96% 
0187^ 

80 
5*% 

82% 
101% 
108% 

97% 
138% 

47% 

29% 
173% 

43 

93 

37% 

69% 

53 

155% 
140 

27 


24 

961'is 
96% 
101-80 
80% 

J31,8" 
81% 
101 

108% 


27% 
58% 

160 
33% 
58% 
92 
76% 
32% 
42% 
34% 
65% 
38 
97 

107% 
90% 
40% 
91% 
27% 
45 
77 


Fri. 


139% 
47% 
28% 

172 
43 
93% 
37% 
69% 
63 

153% 

138% 
27% 
19 
27 
57% 

159 
33% 
58% 
92 
76% 
31% 
42% 
34% 
65% 
37% 
96 

107% 
90% 
40% 
91% 
27% 
44% 
76% 


*  Prloe  per  share. 


toonimzv  cial  and  |#t  isczllzuztt  tts  %zm  * 

Imports  and  Exports  fob  the  Week,— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
May  29  and  for  the  week  ending  for  general  merchandise 
May  39,  also  totals  since  beginning  first  week  January, 

FOREIGH  IMPORTS. 


For  wee*. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods — 

Gen'l  mer'dlse 

•1,986,129 

7,168,849 

81,623,241 
8,456,393 

•1,637,835 
7,629,653 

•1,508,285 
7,559,156 

Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

19,154,978 

S55.655.666 
183,211,440 

910,078.684 

•46,902,878 
194,988,067 

•9,267,488 

•57,840,008 
188,285,494 

•216.125.602 

19,067,441 

$47,815,863 
182,629,201 

Total  22  weeks 

I238.H67.106 

•241.885.945 

•229,874,564 

The  following  is  a  statement  of  the  exports  (exclusive  of 
le)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  2,  aud  from  January  1  to  date, 
axroaia  rioa  aim  vohk  job  thb  warn. 


1908. 

1901. 

1900. 

1899. 

for  the  week. 
rTey.  reported 

•8,202.160 

198.908,930 

•8,146,809 

214,013,090 

•7,871,886 
217,858,612 

•9,780,290 
186,171,184 

total  22  weeka  •207.1 1  1.096 

•222.769, H06 

1386,430. lis 

#l:i4,00  1.474 

Niim.  An  the  tlKurtiB  of  exports  an  reported  by  the  New  York 
iJuatoiii  Bouse  from  »it«k  to  week  frequently  mIiow  divergence  from 
die  monthly  totals,  also  compiled  by  Hie  Custom  House,  we  shall  from 
time  to  time  adjust  tlie  totals  by  adding  to  or  deduotliiK  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  Imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  81 
and  slnoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1901  and  1900. 

■XFOBTB  ISO  IMFOHTS  OF  Bi'BUIB  AT  MBW  TOBB. 


BolU 

Exports. 

Imports. 

Wtek. 

SinceJan.l. 

Wttk. 

Sine*  Jan.  1. 

.ireat  Britain 

• 

7,163 

$182,850 

14,130,388 

1,586,104 

520,102 

25,100 

327,974 

103,046 

$ 

2,018 

1,008 

12,171 

$ 

485,660 
26 

136,447 

Mexico 

18,498 

South  America 

411  other  countries. 

464,278 
88,683 

Total  1902 

Total  1900 

•7,163 

4,071,453 

39,200 

•  16,875,564 
22,779,248 
19,439,018 

$15,197 
30,300 
26,138 

•1,133,426 
1,057,476 
1,263,606 

Hitter. 

Exports. 

Imports. 

Wtek. 

Since  Jan.  1. 

Wtek. 

SinctJan.l. 

franoe... 

•685,816 
8,600 

$14,882,381 

629,731 

1,000 

76,369 

52,661 

700 

1,300 

$ 

792 

16,728 

1,031 

•844 

West  Indies 

36,805 
261,346 
188,281 

11,244 

Mexico 

all  other  ooun tries. 

Total  1902 

Total  1900 

•593,915 
695,430 
934,870 

•15,543,142 
22,137,274 
21.831,193 

•18,541 
62,450 
64,697 

•488,620 
1,578,959 
1.686.187 

Of  the  above  imports  for  the  week  in  1902  $3,968  were 
American  gold  coin  and  $767  American  silver  coin.  Of  the 
exports  during  the  same  time  $6,963  were  American  gold 
coin  and  $3,000  were  American  silver  coin. 

New  fork  City  Clearing   House   Banks.— Statement  of 
ondition  for  the  week  ending  May  31,  based  on  average  of 
laily  results.     We  omit  two  ciphers  (00)  i~i  all  cases. 


BANKS.  Capital.  Surplu* 


Bank  ol  N.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

America 

Pbenlx 

City  •-----...-•••• 

Ohemloal 

Merchants'  Ex.. 

S-allatln 

Butoh.A  Drov's' 
Meoh.  A  Traders' 

areenwioh 

Leather  M'f'rs.. 
Seventh  Natiom'l 
American  Exch 
Commerce....... 

Broadway 

Mercantile 

Pacific 

Chatham 

People's 

North  Amerloa. 

Hanover 

Irving 

Oitlcens' 

Nassau 

Market  A  Fulton 
Shoe  A  Leather. 
Corn  Exohange. 

Oriental 

Imp't'rs'ATrad. 

Park 

East  River 

Fourth 

Central 

Second 

a,-  IV  Bu.n  ........... 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
Oerman  Amerl.. 

Ohaae. 

Fifth  Avenue... 
Gtonnan  Exoh... 

Sermania 

Lincoln 

aarneld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  *  Leather. 

Total  . 


• 

3,000,0 

3,050,0, 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

1,700,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

423,7 

450,0 

300,0 

2,000,0 

8,000,0 

600,0 

1,550,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1.000,0 

300,0 

10,000,0 

600,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

300,0 

BOO  o 

1,000,0 
300.0 
800,0 
200,0 
600,0 

1.100,0 
800,0 
600.0 

1,000,0 
600,0 
860.0 
600.0 


Loan«. 


3,240,8 

3,388,6 

1,246,7 

3,496,8 

8,307,8 

386,6 

7,888,4 

7,087,1 

373,1 

3,044,1 

77,8 

142,1 

181,8 

528.2 

89.8 

3,300,0 

7,337,3 

1,902,1 

1,416,3 

635.8 

1,003,1 

864,9 

3,037,7 

6,912,1 

484,0 

608,4 

289.1 

1,046,6 

347,9 

1,788,7 

406,2 

8,373,3 

4,192,7 

162,1 

3,666,6 

690,1, 

1.186.8! 

11,960,11 

841,? 

766,3 

604.1 

410,1 

3,039,2 

1,486.8 

602,7 

863,6 

1,171.2 

1,234.4 

887,6 

1,200,6 

461.7 

1,108,1 

3,874,7 

686,3 

889,1 

468,1 

668.2 

469,8 

433,4 


s 

17,939,0 

31,096.0 

12,331,1 

12.488,0 

19,685.6 

5,159,0 

110.421,0 

23,977,2 

4,989,1 

8,881,1 

1,641,9 

3,212,0 

1,371,4 

4,680.7 

6,846,2 

81,267,0 

74,183,3 

6.988,4 

18,680,6 

3,082,8 

6,174,4 

2,071,1 

16.816.B 

47,691,8 

4,488,0 

6,880,0 

2.733.2 

6.175.8 

8,713,1 

33,087.0 

2.010,4 

23.426.0 

60.664.0 

1,380,6 

20.903.9 

10,449.0 

9.616.0 

79,062,6 

6,694.1 

3.861,0 

3,960.6 

8.456.0 

39,198,8 

9.337.1 

3,458.2 

8.019,1 

14.730,5 
7.976,3 
2,276.7 
8,017.0 
2.888.0 
18,395,0 
89.340,9 
4  488.0 
7.S6K.7 
8,976,6 
7,710.9 
4,3B6.i> 
3,991,2 


8pecie. 


Letalt. 


< 

2,811,0 

6,825,0 

3,387.4 

2,347.0 

2,838.6 

946.0 

36.398.0 

8,447.2 

691,8 

1,098,9 

390,0 

466.0 

94,1 

1,168.6 

1,125,4 

7,060,0 

8,887,0 

1,141,6 

1.884.1 

414,8 

776.6 

184,0 

3,335,8 

8,281.1 

511.5 

896,7 

383.3 

1,111.0 

817,7 

3.656,0 

211.8 

3,946.0 

14,043,0 

193,7 

8.181.6 

2,263.0 

1,634.0 

19.300.4 

1,081.8 

435.0 

880,0 

684,4 

9.784,3 

2,621.1 

323.1 

409,7 

1.874.1 

1.883.8 

486.4 

1,647.1 

493.0 

3,324.0 

9.883.1 

433.0 

1.371.4 

6727 

1.424.6 

866.0 

370.6 


Devo$Ui 


9 

1,579,0 

1,896,0 

1,857,3; 

1,313.0 

3,779,0 

373,0 

7,726,0 

2,366,6 

594,6 

812.8] 

42,8 

346,0 

105.4 

216.8 

338.3 

1.814.0 

8,240.2 

210.2- 

1.849.C' 

602,7 

846.2 

675.1 

1,619.0 

6,208,6 

547.4 

741.7 

344,8 

733.4 

200.0 

2,822,0 

836,1 

1,367,0 

4,l>98.0 

178.9 

2,726,0 

1,093.0 

1,098,0 

1,488.8 

376.4 

303.0 

440.0 

340.11 

8,198.1 

140.5 

660.0 

588.4 

3,698.4 

137.4 
602.8 
336.0 
1.681.0 
3.244.8 
008  0 

637.8 
330.0 

••   4 


lie- 

serve 


P.O. 
25-7 
306 
386 
373 
26'8 
26'6 
27-0 
25'8 
24-6 
269 
235 
21-3 
18*0 
237 
247 
81-5 
252 
32-6 
25-8 
234 
357 

16-3 

367 
386 
23-4 


17.489,0 

25,608.0 
14.783,4 
12.635,0 
31,702,0 

6,182.0 

122,692,0 

22,693.2 

6,212,0 

7,150.5 

1.830,8 

3.801,0 

1,106,9 

4,794,1 

5,914,4 
28,201  0 
65,774,6 

5,963,6 
14,443,7 

8.914,3 

6,311.1 

3.004.0 
11,970.1* 
64.884,3 

4,518.0   . 

6.654.3   24  6 

3.134.8   200 

6.601.2  37-9 
4 .150.6    34  4 

36.550,0'  24  4 

1.968.3  27-1 
21,032.0 
84.023.0 

1,884,1 
33.746,7 
18,239.0 
1O..S38.0 
76.703.6 

5.853.6  . 
3.377,0   23  3 

6.006.4  26-3 

8.317.7  330 
47,031.4  284 
10.3S1.4    35  7 

8.141.8  24  6 

17,566,6  854 
8,360,6  34-3 
3,409,4   25'4 

3,308 

4d  419. c* 
4  534.0 
7.210.6 

8,514.3 

j  I  to  ;" 


347 
383 
26-9 
359 
363 
353 
36  9 
3V7 


30  1 

■  <> 


21  6 


88.873.71060079  886,593.6  113^00  70.474.0  #40.8*0.4     30  3 
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Heporta  of  Non-Member  Banks.—  The  following  la  the 
itatemeut  of  condition  of  the  non-member  banks  for  the 
week  ending  May  31,  based  on  averages  of  the  dally  result. 
We  omit  two  cipher  n  SOO)  in  all  eases. 


BANKB. 
(00s  omitted.) 


Oa»i- 
tal. 


.»#«••• 


NlW  YOBK  GITT 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Fourteenth  Street. 

Oansevoort 

Hamilton 

If  ount  Morris 

Mutual 

Nineteenth  Ward.. 

Piasa 

Rlreralde 

State 

Twelfth  Ward 

Twenty -third  W'd. 

Union  square 

Torkrllle 

Washington 

Fidelity 

Varlok 

Jefferson 

Ceatary... 

Wash'stonHelnhts 

United  National.. - 

Boro'h  of  Brooklyn- 

Bedford 

Broadway.. 

Brooklyn... 

Eighth  Ward... 

Firth  Avenue.. 

Manufaot'rs'  Nnt'l. 

Meohanlos 

Merohants' 

Nassau  National 

National  Olty.... 

North  Bide 

Peoples 

Seventeenth  Ward 

Sprague  National. . 

Twenty-sixtn  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  ol  Staten  Isl 

l8tNat.,StatenIal 

Other  Cities. 
1st  Nat.,  Jer.  City 
Hud.  Co.  Nat,,  J.O. 
»d  Nat.,  Jer.  City 
8d  Nat.,  Jer.  City- • 
1st  Nat.,  Hoboken 
Id  Nat.,  Hoboken. 

Tetala  May  31.. 
Totals  May  24.. 
Totals  May  17 


flur- 
plui. 


100,0 
300,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

160,0 
100,0 
300,0 
100,0 
100,0 
252,0 
600,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


J  5,0 
100,0 


400,0 

260,0 
250,0 
200,0 
110,0 
125,0 


i 


liOum.t 
Invest- 
ment!. 


Uptcit 


it.    I. 

I  a  irk. 

Notet 


168,8 

225,6 

80,0 

85,1 

08,6 

86,0 

174.0 

182,0 

380,6 

137,4 

817,0 

66,8 

77,6 

872,0 

244,2 

37.6 

100,2 

60,8 

66,6 

68,7 

100,2 

180,8 

183,2 

180,1 
166,0 

15,6 

80,0 
480,1 
840,7 

29,7 
637,6 
685,0 
148,1 
188,2 

79,0 
269,0 

57,0 
125.0 

67.6 


70,8 
91.8 


984,9 
615,4 
804,9 
349,7 
463,1 
126,!: 


88)2,0 
8812,0 
8813,0 


I 

2800,8 

2851,0 

2111.8 

1474,0 

1006,2 

2426,6 

1406,0 

1418.8 

2766,0 

1010,8 

4814,0 

1480.0 

1110,4 

1968.4 

1403.0 

706.6 

63«,4 

806.8 

1148,9 

265,2 

896.4 

1900,6 

1424.1 

1657,8 
1827,4 

344,0 

761,3 
2013.0 
3777.4 

758.0 
3789,0 
2027,0 

827,4 
1,260,6 

662.4 
1038.4 

546,1 
1,222,8 

821.7 


650,0 
699,1 


4818,7 
2207,6 

use,1; 

lllO.f 
2631,0 
1003,4 


43,0 

186,0 

118.6 

10,6 

80,6 

122,8 

86,8 

22,8 

86,8 

18,4 

882,0 

81,0 

80,0 

61.2 

40,4 

10.4 

7.7 

4,1 

12.0 

8,1 

8.1 

304.7 

14.3 

12,6 

71.b 

6.6 

86,6 

888,7 

183,6 

16,0 

162,0 

126,1 

10.7 

89.6 

9.0 

95.2 

5.4 

40.2 

40.6 


Uepoiit.will. 

(Hear't)    Uthei 
Agent.  <».»..». 


9494,7 
9494,7 
9494,7 


76639,3  3314,9 
78560,?  3358,6 
76788,1  3339,t 


14.3 

48.C 


261,1 
76,0 
79,7 
46,1 

138,0 
28,7 


• 

180.0 

98.0 

62.0 

81,6 

101,6 

99,6 

113,(1 

160,8 

170,2 

72,9 

188,0 

168,0 

109.0 

191,7 

140,0 

46,7 

33.8 

66,8 

96.4 

11.7 

10.6 

44,8 

88,8 

138,4 

88.1 

30.b 

27.6 

128,1 

182,0 

56,0 

276,0 

262,0 

61,4 

84.1 

82.8 

4,0 

83,4 

80.4 

38,0 


18,9 
10.0 


291.8 
67.7 
141 
69,6 
36,6 
33.3 


Net 
IhpotiU 


4214.4 
43066 
4453.6 


I 

137.0 

370,0 

321,1 

108.8 

151,0 

216.1 

244  5 

316,2 

881.6 

07,1 

171.0 

107,0 

74.8 

322,4 

98.4 

62,7 

86,7 

98,8 

184.0 

24.6 

87.9 

60.1 

87,5 

184,0 

147.4 

46,2 

68,0 

820,0 

212,1 

73,0 

426.0 

847,0 

37,1 

51,9 

68,8 

166,9 

78,9 

69,8 

82,3 


80.1 
103,9 


1305,0 
188,4 
446.5 
306,3 
121.8 
426 


The  export*  from  the  several  seaboard  ports  for  the  week 
tndlug  May  31,  1902,  are  shown  In  the  annexed  statement: 


8.0 

e'9,'4 

25,0 

62,8 

8,8 

100.0 


211,0 

28[0 

435,0 

7,8 

17,8 

"*4 

8 


128.6 

"¥m 

e,e 

P.2 
30,0 

27.0 
109,0 
30.6 
61,0 
36,6 
39.C 
It 

lei.f 

87.S 


14,6 


1249,0 
9M 
78,6 
37.6 
23,6 
18.9 


8579,9 
8427,6 
8355,9 


I 

3850,0 

8100,0 

2462,4 

1683H 

2016,8 

2081,0 

1624,8 

17338 

8120,8 

1074,8 

6383.0 

1880,0 

1260,1 

2794,0 

1516,0 

708,4 

506,8 

800.5 

1183.0 

155,4 

368,3 

1039,1 

1618.5 

1806,3 

1847.0 

885,8 

670,3 

3373,5 

4150,1 

808,0 

3981,0 

8177,0 

717,8 

1322,2 

644.7 

880,9 

667.8 

1,840.6 

848,6 


699,0 

873,7 


6851.0 
1817,8 
1380.7 
1202  4 
2447.8 
1009,1 


Wi.tnl 
Import!  Ir*rn-    buth. 

Now  York 7H4.fl8i 

11  ..ton 8H802 

Portland.  M«.    80:1.7*8 
'hllttdulphla..    880,000 

lultlmora 128.000 

««w  Orleans..    200.000 

Norfolk iMV«Si 

lewo'rt  News     02,188 

Montreal 000.618 

Pensaoola 188.010 

Mobile 


(Jom, 

huth. 
16.268 


900 
11,688 

'  17.163 


Hour, 

(.Mi. 

82,620 

2,892 

8.H16 

•2,704 

60.172 

11M7H 

8,807 

H.H83 

27,311 

2,010 


Oat*. 

buth. 

187,110 

'  63,030 


H.0H6 

'78,071 
"4,610 


ityt. 
10I.1IMJ 


Sarin 

buth. 


Ftat. 

buth. 
8,010 


18,063  9,701 


86.486        8.400        18,015 


Total  week .  2.072.716        44.890      254.H83      831.MI8      18(1,884 
hdnnetlme'O1..3.S0»,«2B  8,528,004     318,046  1,344,74V      114.406 


2H.1U        Bfl.010 
60,064         28,880 


The  destination  of  these  exports  for  the  week  and  sines 


July  1, 1901,  is  as  below: 


-  /•  (our. 


Hvport  1  for  Week     Since  July 
tottk  an*  tinct     May  SI      1,1001. 

July  1  to—  bblt.            bblt. 

United  Kingdom  810,084    8.8.10,808 

Jontlnent- 84.36 1    8.680.080 

J.  *  C.  Amerloa.  2,843        874.1)2.1 

Wast  Indies U.obo    l,03i>,678 

ttr.N.Am.  Colo's  129        118.4*6 

Hber  oountrlas  2.663      862.001 

Total 254,838  18,754.821 

Total  1900-01....  818.046  15,284.176 


Wheat. . 

Week     Sine*  July 


-Corn.- 


Mau  81. 
buth. 
1,817,001 
866,114 


1.  1001. 

buth. 

00,882,528 

01,414,101 

60,848 

60 

88MS9 


Week     Sine*  July 

May  81.  1,  1901. 

buth.  buth. 

17.153  11.702,065 

8.570  10,651,406 

220  625.701 

18,170  1,084,029 

50  881.740 

8,788  260,772 


2.872,715  128.088,874        41.8H9    24,636,«12 
3.204.033  118,142  100  2  620.804  141,315,752 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  31, 1902,  was  as  follows: 


3127.C 
2362,8 
2214,  t 


-12565,8 
82141.4 
■31906,6 


Breadstuff's  Figures  Brought  from  Page  1208.— The 
■tatements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exohange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  31, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


KttHpf  «t- 


Plstir. 


Ohlsago 

Milwaukee . 

Dilnth 

Minneapolis 

Toledo 

Detroit 

Cleveland  . . 
8t. Louis  ... 

Peoria 

Kansas  City.| 

Tot.wk.l&i2 
aame  wk.'Oi. 
3ame  wk.  oo 

tintt  AU».  1 . 

1991-02 

1000-01 

1890-00... 


jBl>U.1901bf 
97  886 
52036 
122.500 


8,700 
11,669 
S5.280 
18.0C0 


835,030 
341.S31 
850,120 


Wheat. 

Buth.OOlbi 

101,360 
41,600 
24,568 

570.860 
67.600 
14,877 
26,887 

418.689 
85,000 

132,800 

1,436,831 
2.780,650 
8,586.871 


Corn. 


Oat*. 


BtMA.661b«  Bu*h.S21bi 


17,078,412  807.546,210 
16.022.6E  3  201,258,486 
18,108,6481 190.320.008 


660,805 
23,750 

29.700 
110,000 
18,000 
43.101 
305.180 
400.000 
179,200 


1,782.926 
6,233  268 

3,403,100 

107,648,876 
181,691,216 


l.Sll.'OO 

ies,800 

4.860 

73,680 

128.000 

27,000 

119,803 

428,350 

289,800 

74.4C0 


Harl**. 


Buth.iSlbi  B«,.6S! 


lit*. 


92,250 
81,700 

3,960 


2,653,693 
4  107,912 

4,106,1*6 

120.839.804 

147,086.485 


12,000 

~~  189.010 
149.640 
275,002 

29.640.870 
28,227,23» 


11.700 
10,4'JO 

4,710 
1,800 


1,800 
1.400 

~ 81,310 

87,072 
73,017 

4,835.470 
8.848,251 


189.701,294ll43,260.946'   89,014.450  5,701,880 


The  receipts  of  flour 
he  week  ended  May  81, 


and  grain  at  the  seaboard  ports  for 
1902,  follow: 


Bi*li*f  «t— 

■  ew  fr.rk , 

Boston 

Montreal 

rhUadeipMd. rS.889 

Baltimore  86,241 


flour, 
bhtt. 
H6.227 
26,306 
16.647 


Whtal.        Oarn. 


aiebmond. 
Hew  Orleans*-. 
•  ewport  News.. 

Norfolk 

Salvestun 

Portland.  Me.... 

Pen  sane)  a 

yuebeo 


3.017 
4,»76 
8.836 
6,807 

"3,816 


Total   week.. 
Week  1001 


B80  '.77 
48.2  841 


tuih. 

1147,350 
240.485 
495.172 
847.191 
273,818 

21,:  Or) 

107,000 
62,183 

'  sax  so 

W.i.ltH 
138.000 
183.0  0 

2  442.128 
8.684.018 


buth. 
9.460 
40,621 
17.128 

24,685 

106,868 

03,256 


806.:il8 
8,101,f.8r) 


Oat*.        Barley 


bwah 

868,000 
130,518 
51,053 
40,228 
48,281 
11.746 
8,805 


62.030 


733,670 
8,800,188 


buth. 


But 


kittk. 
21.450 

1,400 

26.028      28,02,* 

"V.V.V.    "'6,631 


0,704 


84,730 
80.047 


6H.48H 
177,471 


•  aeoelpt*  do  not  Inolode  grain  basting  tnroagb   New  Orlean*  fnr  rorelrn 
tort*  en  through  hi  Hi  of  lading 

Total  receipts  at  ports  from  Jan.  1  to  May  31  compare  as 
follows  for  four  years: 


A*««4j>t*  of- 
flcrac bbls. 

busk 


*r-. 


1002. 
8,876,781 

42,066,717 

8,708,00/ 

17,800.668 

1.440  ,200 

1.188  028 


1801. 

8.080,508 


1000. 
9.076.640 


40.300.0*8 

70,810,840 

87,180,004 

2.04  5,4 10 

1. 4C  8,01-3 


86,18.1  213 

78,300  3/3 

20,lO3,«-!» 

6,164.102 

1,808,610 


Wheat, 
In  store  at—  buth. 

Hew  York 9a|°^ 

Do      afloat 38,000 

loston. 877,000 

Philadelphia 332,000 

Baltimore 445,ooc 

New  Orleans... 546.00C 

SalTeston  104,000 

Montreal 203,000 

Toronto. 6'°22 

buffalo 621,000 

Do      afloat • 

i'oledo  63,000 

Do      afloat 

letrolt 120,008 

Do      afloat 

Jkloago 4,444,000 

Do      afloat 

Milwaukee 124.000 

Do      afloat 

rt.Wlll'm*Pt,  Arthur  2.227,000 
iuluth 7.629,000 

Do      afloat 

Minneapolis 6.489.000 

St.  bonis 118.00P 

Do      afloat 

SansasClty 780,000 

Peoria 45,000 

(adianapolls 17,000 

>n  Mississippi  River 

)n  Lakes 931,000 

in  eanal  and  river. . .     bSS.ooo 


1800. 
8,734,868 

43.575. 1 42 

72,6!4.H82 

81,418,781 

1,627,116 

8,4218.1*8 


Corn, 
buth. 
164,000 

'  ib.008 

6,000 

30,000 

83,000 

"a.b'o'd 
457.006 
870.006 
"8,066 
a,843,o66 
4.0UU 

'43,000 

"1,000 
122,000 

'  84,00!) 
24,000 
26,000 


0«t», 

6u«h. 

aso.nn.i 

78.000 

3,000 

28.CO0 

74,000 


237,000 

14,000 

683.000 

i88,6bb 


rotal  May  81. 1908. . 
I'otal  Mar  24. 1002. . 
Total  June  1,1001.. 
Total  June    8,1900. 


28.204.000 
30,620,000 
30,034,000 
44,708.000 


TotalJuce    3.1800  .  20,185.00'J 


682,Onr> 
43,000 

4,227,000 

4  297,000 

lo,418.000 

1^,378,000 

13,867.000 


733,000 
119,000 

44,000 

67,000 
88,000 

'  B3.666 

61,000 
80.000 

i68ioob 

330,000 

3,066.000 
2,814,000 
11.218,000 
7,041,000 
8.821.000 


It; 

buth. 

29.000 

17,000 


9,000 

"6,66b 
'4*l,bo6 

■69.6bb 
*  11.60*6 

885,000 

9,666 


Barle* 

buth. 
95,000 


■  •eece-e-e 


6.00C 

3.000 

17,000 


20,000 
1.000 

'6I.066 
61,000 

752,000 
874,000 
743,000 
1,051,000 
932,000 


81,000 

8767666 


88.000 

68,006 

"V.'o'oo 


64,000 

589,000 
659,000 
822,000 
810,000 
1.843,000 


Auction  Sales. — Among  other  securities  the  following,  net 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
1  Ste.  Marguerite  Salmon 

Club $l,aOO..  $550 

129  Farmers'  Feed   Co.  1 

Of  N.  J.,  pref iscKnn  w 

129Farmera'  Feed    Co.  f*500101 

of  N.  J.,  com ) 

45  Am.  Exoh.  Nat  Bank  ...276 

10  CentKealty  Bd.&  Tr.Oo.ft50 

1  Newport  Trust  Co 295 


Stocks. 

100  Nat.  Broadway  Bank 395 

Bonils. 
$500  Colonial  Club  of  N.  Y. 

2d  5s.  1911,  J&J 70 

$5,000  Virginia  Iron.  Coal  & 

Coke  Co.  5e,  March,  1901, 

coupons  on 58*4 

$500  Chicago  Ry.  Term.  Ele. 

Co.  1st  6b 49 


Sauking  sroil  Iftuawjcial. 


Spei 


cer     Trask     8c     Co., 

BANKERS, 

27  Oc  29  PINE  STREET,        ....         NEW  YOBK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  V.  Stock  Hxohanue.  Branoh  Office,  06  State  St.,  Alban  j 


Moffat   &   White, 

Member*  New  York  Stock  Exchange, 

1  NA88AU  STRKBT,  CORNER  WALL. 

Detslers  In  Investment  Securities. 


TeL  5820-6821  Cortlandt. 


Telopuone  Htocka  a  Specialty. 


i    talirralri. 


70.S4B..IVI       io|^oe,OM       UO.0 


161,47K,7»8 


Tracy  &   Co.,  Bankers, 

No.  40  Wall  *lr«et.  NEW  VOICK. 

CHICAGO.  Connected  by  prlrate  wire.  MIliWADKHB. 

Dealers  In  lll|rli  Ornde  Bonds. 

lAnt  of  Current  Invettment  oferlngt  tent  on  Application. 

Vonmlulon  Orde 


Mun,Kmr.  )  rl'"  Vork  Stock  HJjtoliiiriKO 
MemDers  j  (jnl0lwo  9l(,0|t  Hlxolitumo 


Kxeouted  lu.ull  iHur 


k*ti 


1 1 


THK    OHROMlLK. 


[Vol.  LXXIV. 


i&mhcrs'  (Gazette. 


1»    I     \      I     l>     I       N     t>    N    . 


91  Company 


WKtn 

.'•uyaf'r 


i  Hi  J'ly 

•i,      J'ly 

1       M'. 


2>4  i 

1  J'ly 
50o.  J 'in' 

2  J'ly 
16o  J'ne 

1      J'ne 
J 'no 


K..I 

inn  i  ivd . 

v  ! 

Chloftgu  .v  N    rthn 
do 

.1. 

.1,.  i 

Del,. 



.to  da 

K  i  lit)  i-  >  uju  ) 

V     II. ill  llll. nil        

I.  ll..  1    Sj    J'llH 

'£  4  J  'ii  ii 
■  !   inrf.  (quar.)       1       I  Ij 
"»lrrri    ItutlvniT- 

Chicago  City  Ky   (quar.) 

Chi,  a, ii.u i  Street  ftv,  tquar  ) 

Detroit  United  Hy  (quar  >  

Park  .v  Ocean,  Han   Fran 

^eil.i  Elec   ton,   prof 

u  )  El  M&H&  liy  (mthly) 
M..11U1  Bide  Elev  ,  Chicago  (quar  ).. 
United  Kys.  A  Elec,  Bait.,  pref.... 
Hunks. 

Rank  of  Hie  Mutrupulla 

Fifth  Avenue  (quar  ) 

do        do       (extra)  

I  rn.i   t'oiiumiii.  ~ 
Manufacture™'.  Hrooklyn  (quar.).. 

Williamsburg  (Brooklyn) 

HUcellunroua. 

American  Heel  Sugar,  pref.  (quar.) 1  Hi  J'ly 

American  ■  rine  (quar.) 1>»  J'ly 

American  Snutt'.  pn-f  (quar.) Uj  J'ly 

American  Sugar  R«Pg.,  OOm.  (quar.)...  1  :,i  J'ly 

do  do  do       nr»f.  (quar.)...  \\  J'ly 

ChlcJunc.Rye.A  UStk  .Vila  ,t'»ui.(qu.)  2      J'ly 

ilo  do  do      do        pref.(qu.)  14  J'ly 

Chicago  Telepli.me  (quar.) 2H 

Commerciul  Cable  (quar  ) 1»«  J'ly 

Equitable  III.  u   L  ,  Phila,  pref 3     J'ne 

General  Electric  com.  (quar.) 2     J'ly 

do  do         com t      J'ly 

Maryland  Coal,  pref 2 Ha  J'ly 

Nat.  Enameling  <&  Stamp'g,  com.  (qu.)  1      J'ly 

do  do  do  pref.  (qu.)  I3.,  J'ly 

Railway  Steel-Spring,  pref laj  J'nc 

8treet.s'  Went,  stable  Car  Line,  pref...  3>-j  J'ly 

United  States  Reduc  ifeRefg., com. (qu)  1      J'ly 

do  do  do  pref.  (qu.)  14  J'ly 


ttnufcj  Closed. 
(Day*  Inelusive.) 


1 

I 

1 

1 

I 

I 

1 

I  

10  J'ne  29       to 
lu  j'ne  99       to 

9  J'ne  17       to 

l  Holdera  of  rec 

14  J'ne     S         to 
:to  Mulders  of  rec. 


to        J'ly  10 
Holdei  i 'ue    7 

Jin- -J  I        to       J'ly     6 
i        to       J'ly    6 
Holders  of  i 

Holders  ol  ■<  •■  J  no  1 1 
Holders  of  • 

i  ne  11 
Holder*  of  reo.  J'ne    3 


i  iv  'JO 
J'ly     1 

i 

J'ne  13 
I'iu,  11 

J'ly    1 


1  J'ne  16 


to 


21 

6 

20 
6 

2 
4 


J'ly 
J'ly 

J'ne 
J'ly 


SO  J'ne  10  to  J'ne'20 
i  j'ne  1 7  to  J'ne  80 
l  J'ne  SO       to       J'ly    1 

9  

:   Holder*  of  rec.  J'ne   7 

1  

30iJ'ne31       to       

2  J'ne    1        to       J'ne    9 

2  J'ne  1  to  J'no20 
1  J'ne  25  to  J'ne 80 
1  J'ne  25        to        .1 

3t>  J'ne  24  to  J'ne30 
1   Holders  of  reo.  J'ne21 

1  Holder*  of  reo.  J'no21 

1  J'ne  15  to  J'ly  1 

1  J'ne  17  to  J'ly  1 

2  J'ne  H  to  J'ly  2 
2  J'ne  8  to  J'ly  2 
1  J'ne  13  to  J'ly  1 
1  J'ne  18  to  J'ly  1 
1  J'ne  26  to  J'ly  1 
i  .rue  21  to  J'ly  1 

16  Holder*  of  rec.  J'ne  10 
16  Holders  of  rec.  J'ly  1 
16 


1  J'ne  20 
1  J'ne  21 
1  J'ne  21 
20  J'ne  7 
1  J'nol8 
l  J'ne  21 

1  J'ne  21 


to 
to 
to 
to 
to 
to 
to 


J'ly 

J'ly 
J'ly 
J'no 
J'ly 
J'ly 
J'ly 


t  State,  city  and  county  taxes,  not  to  exceed  one-quarter  of  I  per  cent,  to 
be  deducted,     t  156-3°  0,  payable  In  stock. 

WALL  MTKKET.  FRIDAY.  JUNE  6,  1904.-5  P.  i»l. 

The  Money  Market  and  Financial  Situation.— Extreme 
duiness  has  been  the  chief  characteristic  of  the  security 
markets  this  week;  and  not  only  has  the  volume  of  business 
in  stocks  been  the  smallest  recorded  since  the  week  ending 
October  13th,  1900,  but,  notwithstanding  some  improve 
ment  to-day.  almost  every  issue  traded  in  has  declined. 

Except  in  the  matter  of  strikes,  and  especially  of  the  coal 
miners'  strike,  the  developments  of  the  week  are  almost 
wholly  of  a  favorable  character.  The  announcement  that 
terms  of  peace  had  been  agreed  upon  in  South  Africa  has 
been  followed  by  prolonged  rejoicing  in  London,  but  in 
Wall  Street  this  important  event,  together  with  improving 
crop  prospects,  reports  of  large  railway  earnings  in  several 
important  cases,  increasing  dividends  and  easy  money  mar- 
ket conditions,  have  failed  to  offset  the  depressing  influence 
of  the  present  labor  situation.  Until  this  situation  is 
changed  it  seems  evident  that  capitalists  will  be  slow  to 
make  investmentsand  new  enterprises  will  not  beundertaken. 

The  open  market  rates  for  Call  loans  on  the  Stock  Exchange 
during  the  week  on  fctock  and  bond  collaterals  have  ranged 
from  2*2  to  5  per  cent.  To-day's  rates  on  call  3  to  4  pei 
cent.    Prime  commercial  paper  quoted  at  4 @  4%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £606,042,  and  the  percent- 
age of  reserve  to  liabilities  was  50'08,  against  46'69  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  4,050,000  francs 
in  gold  and  an  increase  of  3,375,000  francs  in  silver. 

NEW  YOEK  CITY  CLEAE1NQ-UODBB  BANKS. 


1902 
May  31 

Differences 

from 

previous  week 

1 901 
June  1 

1900 
June  2 

Capital 

9 

83,872,700 
105.007,900 
885,592.600 

31.245,300 
948,326.400 
172,636,600 

76,474,000 

249,010,600 
237,081,600 

9 

9 

76,099,300 

95,927,400 
86li,314,700 

31.093,600 
952,398.200 
181.190,000 

78,102,600 

269.262,600 
238,099,550 

21,253.050 

9 
72,222,700 
87,979  300 

Surplus 

Loans  <fe  discounts 
Specie 

Ino  15,109,300 
Ino          74,600 
Ino  16,575,400 
Ino        613,600 
Ino     1,167,800 

Ino     1,771,400 
Ino    4,143,850 

Dee    2,372,450 

800,268,600 

22,469,800 

887,954,600 

170,231,800 

71,880,600 

242,111,900 
221,988,626 

Legal  tenders. . . 

Reserre  held 

26  p.  c.  of  deposits 

Surplus  reserre 

11,929,000 

20,123,275 

Norm.— Returns  of  separate  banks  appear  on  page  117s 
Foreign  Exchange.— The  market  for  foreign  exchange  was 
strong  during  the  early  part  of  the  week  on  a  good  demand 
and  limited  supply  of  bills,     On  Thursday  the  demand   was 
less  urgent  and  the  market  became  dull  and  weak. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  Bterling,  4  84%ui4  85;  demand,  I  *7;,.t'(.<  I  s;  i  ,: 
cables,  487^(^4  88;  prime  commercial,  sixty  days,  ISI:,(,@ 
4  84^;  documentary  commercial,  sixty  days.  l's:i ■"■,  uM  85; 
grain  for  payment,  I  Sll.,<.<  1  85;  OOttOO 
@4  84;  cotton  for  acceptance,  -1  84  ;;.ut  l  St1  . 


for  payment,  I 


leading  bunkers  follow: 
June  6 


ttUcly  Days 


PrUue  bankers'  sterling  bills  on  Ia.h.Iou    4  86>-j     ..- 1  so 
»  oonunerclal 4|i««    rt>4  84hi 

.oiuuieiolal 4  Hi\     iti 

Linkers'  tKrauoa) 6  lMa4  t    tfSlH-'i 

4(1 
04">ia 


Demand 


4  88        a>4H84 


5  ll,7„|  'J»6  ltIV 
4U',,  0  40»i« 
96^,*     96 '4 


Aninier.laiii  (Miill.lers)  bankers 311'    , 

Ifrankfoit  or  Bremen  (leiohiu'ks)  bankers     94Ta     <t 
Lam  ii#.     )  I, ess  ».j^.     t 

The  following  were  tin-  rates  of  domestic  exchange  on 

(few  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75o.  premium;  Charleston, 
buying   par,  Selling    'H    premium!    New  Orleans,  bank,  $1  00 

premium;  oommeroial,  par;  Chit-ago,  \.'0o.  premium;  St. 
Louis,  par  ;  San  Francisco,  lBo,  per  $100  premium. 

United  states  Bonds. — Sales  of  Government  bonds  at  the 

Board  are   limited   to  $6,000  4s,  teg.,   1M7,  at  101%  and 

§1,00  I  Is,  coup.,  1007.  at  110'.,.     The  following  are  the"  daily 

Ing  qui. tin  ions  ;  for  yearly  range  see  third  page  following. 


InUreit 
Period! 


2s,  1930 registered  g— Jan 

2s,  1930 ooupon  Q—  Jan 

2s,  1930  js ma_L registered 

2a,  1930  .small coupon 

3s,  1918 registered  Q -Feb 

8s,  1918 coupon  Q—  Feb 

8s,  1918,  small. registered  Q—  Feb 

8s,  1918,  small coupon  Q— Feb 

4s,  1907 registered  Q— Jan 

4s,  1007 coupon  Q— Jan 

4s,  1926 registered  Q-Feb 

4s,  1925 ooupon  Q— Feb 

5s,  1904 reg'JSteredlQ—  Feb 

6s.  1904 ooufon  Q—  Feb 


May     June 
31  2 


5 

a 
o 
W 


lOS's 
•  108'8 


*107>4 
*  107»« 

*i07»i 

*110«8 

•110»a 
•136>« 
*136»« 
M06U 
•106  »4 


JWM 

J 

■ios>4 
*108:'i 


*  10734 
*107»4 

*ib"7»4 

*109>» 

"110»« 

*136 

*136 

•105  V4 

•106>4 


June 

4 


'108  V, 
'lOH'i 


*107»a 
■  107  >s 

*i'07>, 

*109V, 

'HOHi 

•136 

*136 

•105  »4 

•106»4 


June 
5 

■  HIH'„ 
•  108^4 


*107Hi 
*107"a 

•i'o'f'H 

109  >.2 
110>-j 

•136 

•136 

•106U 

•106U 


June 
6 


*108'm 
•lOb'^ 


•107  ".j 
*107>.j 

•iotfvi 

♦109  H» 

•HO1* 

•186 

*186 

•105  >4 

*106'4 


•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Kail  tool  Honda. — Sales  of  State  bonds  at  the 
Board  include  $26,800  Virginia  fund,  debt  2-3s  at  95%  to 
on1,, .  sill. 000  Virginia  (is  deferred  trust  receipts  at  9J<  and 
$7,000  Tennessee  settlement  8s  at  96. 

The  market  for  railway  bonds  has  been  relatively  active 
and  steady.  Daily  transactions  averaged  about  8^,000,000 
par  value,  a  large  percentage  ol  which  was  low-grade  issues. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
lias  been  exceptionally  dull  and  weak,  although  there  was  a 
firmer  tone  today.  The  transactions  on  Tuesday  were  less 
than  $184,000,  the  smallest  in  many  months,  and  for  the 
week  have  averaged  only  a  trifle  over  $250,000.  As  noted 
above,  the  tendency  of  prices  has  been  downward.  There 
are  almost  no  exceptions  to  the  general  trend  of  the  market, 
and  a  long  list  of  active  shares  shows  an  average  loss  of  about 
2  points.  Canadian  Pacific  reacted  sharply,  but  recovered 
to-day,  closing  6%  points  below  the  high  quotations 
recorded  last  week.    North  West,  has  been  relatively  strong 

For  daily  volume  of  business  see  page  1187. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


Maw  31. 

June  2. 

June  8. 

Juili'   *. 

June  5. 

June  6. 

Sales 

Buttcrick  Co  . 
Can.  Pac.  Sub. 

$2')  paid 

C.  Lor.  4  Wh. 

< 

P 

»-< 

A 
O 
W 

132^  13  3fe 
40        40 

63    m% 

1313i  132 

3^      3* 

39H    W* 
03       63 

131      131 

79^    79^ 

90        H) 

11      42 

127     130 

43 
129 

43 

130 

600 

4,610 
300 

Do    pref. . . 
Gen.  Cneru 

90     90 

101 

101 

300 
100 

Mel.  Coal  pref 

100 

Qutok&j  ver.. . 

Do    pref 

TwioCitvri't* 
U.  S.  Reduct'n 

100 

m     1* 

6:1        63 

«H    9k 

"ik 

"l* 

100 

3.100 

425 

Do    pref... 

400 

Outside  Marfeet. — Tho  dulness  on  the  Stock  Exchange  has 
been  reflected  in  the  outside  market  throughout  the  week. 
Transactions  have  been  fairly  well  distributed,  but  have 
been  of  small  volume.  Under  these  circumstances  prices 
very  naturally  have  shown  a  tendency  towards  fractional 
declines.  Northern  Securities  stock  fluctuated  between 
102}<j  and  lOlJo,  closing  at  the  latter  figure.  American 
Light  &  Traction  preferred,  on  a  report  of  exceptionally 
large  earnings,  rose  to  97,  against  02 l.,  last  week.  On 
Tuesday  American  Tobacco  sold  at  337,  a  gain  of  9  points 
over  last  Thursday's  transactions.  This  sudden  jump  was 
due  to  rumors  that  the  Consolidated  Tobacco  interests  were 
endeavoring  to  obtain  all  outstanding  American  Toba 
shares.  Sales  of  the  Havana  Tobacco  Company,  the 
new  concern  incorporated  to  take  over  the  stocks 
of  the  Havana  Commercial  Company,  were  effected 
at  50J:>@50  for  common  t,w.  i.),  with  preferred  quoted 
at  G8  bid.  Buffalo  Has  experienced  a  decided  drop,  sink- 
ing from  15'.,  on  Tuesday  to  IS  yesterday.  Borne  sales 
of  5s  were  recorded  at  i  San  Franoisoo  Street  Hail- 

ways  stocks  have  been  comparatively  acthe.  but  tho  pre - 
lei  red  declined  to  03 '•'.,.  or  1 ' .v  below  last  week's  figure,  the 
common  closing  at  84,  Subscriptions  were  in  good  de- 
mand, falling  to  102,%,  but  rising  again  to  108}  ,.  ending  the 
week  at  It).;.  Smalt  dealings  In  Hall  Signal,  quoted  last 
week  at  73  to  ,'S,  w  ere  made  at  SO  to  88,  while  Viuetican 
Chicle  sold  on  Tuesday  at  108,8  gam  of  9  points  over  last 
week's  stiles,  due  to  the  expected  continuance  of  the 
monthly  dividend,  United  States  Steel 6s  i«  I.)  had  a  f.tiiiv 
steady  sale  at  01  ,,.£'. »i>.,.  The  copper  stooks  bi\e  been 
quiet,  Greene  Consolidated  ranging  between  38  and  81  and 
Tennessee  between  13" ._.  and  18,  while  United  Copper  fell 
from  88^  to8<  £.  Qeueral  Carriage  olosed  at  '-('  ,  withe 
bificates  of  deposit  ($8  paid)  ranging  from    I  rtte 

outside  quotations  will  be  found  on  page  t. 


p 

New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


0«'C(l|'\  l\'<;     TWO     14U.EH 


stooks    HiaitsBT  am> 

LOWEST  SALE  PE10E8 

STOCKS 

Range  /»;■ 

1902 

■  ..an 

N  I'.W   VTOBK   BTOi   1 
LCXCHA1 

the 

11 . ,  /. 
Share* 

1  >n  basli  "'  Wo  11 

■nl  j 

Saturthtti 

If  ay  31 

Monday 
June   .' 

mtsday 

Jinn-    3 

11 .  dnenday 
June  4 

i'h  ursda  1/ 

.in  n 

Ida  u 

Jim,  a 

1. invest 

High 

11 1,1  iie,t 

Itiiilrouiln. 

♦hi       ii 

•  10          1  1 

<  10        4  1 

in      40 

10 

\  mi  Arbor 

/\  D11    prel 

too 

*7'.!        75 

•70 

»70      74 

•714    7  1 

*  7  0  4     73 



03     .l.in    0 

i 

10 

Di  0 

1      i      8  1  ''m 

0    i    si  '« 

1     80-4 

8o'e 

70%    704 

\irh.  Topokn  &  Bam 

.  1  ' . 

.pi  I 

'.IN-,     99 

,     9o34 

9S4    "    ■ 

984    00 

<4    884 

i  in    prel 

1 

Ian    '. 

.   . 

1 

nn;    loo's 

105  'i  LOH 

I11..-H  LOU 

LC     8105a4 

L054 

j  tall  imore  a.  ohm 

I  >    In.       prel...     

.,.1  1:; 

1  in 

i  Jau 

954 

i  :>■'<  "s 

-.  1 .  i 

•95       064 

B  . 

1  1  ■ 

1.  1,  |] 

'.in     ' 

111.     ,      1',,  '■■ 

67       88% 

874   884 

'>.  ', 

004    61  '■■ 

Brooklyn  Rapid  Tran  11 

1  .  I,  1  1 

Apr 

■118     120 

120     120 

•116     122  4 

•115      1 22  4 

'115     L224 

Buffalo  ituch.  &  rni.  b'g 

LOO 

1  in    Apr  4 

i 

N  i  '■•  l  l  1  '■■ 

•139     L50 

1  L89     

'180      

•189     

1111    prel 

hid 

\pr  -.' 

ill      i 

1  16 

1  in',. 

1884  1  ;,|li 

136- 

L3234  L3H% 

L834  L864 

"   'iiuuda  Southern   

I-.  |  200 

1  tii  i 

. 

1  1  7  '-. 

98 

►95       96 

•95        96 

*06       06 

951 

Kill 

854J 

Jau 

•182     L92 

*182     190 

♦1S4      102 

MM      L02 

190     L90 

'  vni  r.ii  of  New  Jersey... 

100 

187     Mayl2 

L9        .Ian    6 

l  L5  ',  Jan 

Dec 

I0'-     n 

"  164    47 

464    46»4 

46       46% 

48       46 

1  peake  A  Ohio 

2,835 

L3 

19     Apr2S 

Ma 

37  4    574 

•37 4    874 

36s*    374 

364    37  4 

364    864 

( ihtcago  a.  Alton 

7,330 

834 J  U122 

30l4  Apr  19 

1 

764    764 

*76L4    7('.3.| 

764    763., 

764   764 

Do    prel 

900 

75     Mai    1 

774Aprl9 

72'-  Jau 

1  Apr 

"1.634  1654 

•161     16  1 

•161       !"•> 

•160     166 

*180     165 

1  ihlc  igo  a  East'n  Illinois 

L34a4 

17  1     Apr  i  i 

:u 

110      Nov 

♦140     145 

I  lii     145 

•140     115 

110      145 

Mill      1  15 

Do     pre! 



L3' 

l  l  l     Apr  l'.' 

L201 

136  Apr 
27 

294   294 

29       29% 

2834    29 

27  4    284 

27  4    2S 

■  ■:.  1  ireal    Western.. 

11,000 

22%  Jan  25 

May    7 

L0     Jau 

944    844 

}95        95 

9434    94Tb 

$95        06 

•9  1         95 

1 ...     i  p,  0.  debenl  urea 

470 

004  May  5 



00     J  l.v 

9434  Mar 

8894    894 

811        8.1 

«88:,4    894 

884    8834 

•88%   894 

Do    6  p.  0.  pi  if-  "A".. 

716 

834  Jaii  22 

00     Apr  17 

75 

J'ne 

"474    48:)4 

48  4     lS-<4 

♦47  4     48'.j 

4  8        48 

48       484 

ho    4  i>.  c.  pref.  "B".. 

1,100 

43  4  .Ian  2  1 

60%May  7 

11      Dei 

56      Mar 

75       764 

•74        76 

75        75 

•74  4    75  4 

714    7484 

Ohio.  Inilranap.  A  LoulSV. 

1,400 

49  >.,  .Ian  1  1 

'1      May   7 

23      Jan 

62%  Deo 

*86       87  4 

854    854 

88      StiU 

so       86 

S64   87 

Do     prel 

tgo  Mllw.  tfc  St.  Paul. 

900 

7.)     Jau  16 

hi     MaylP 

i  Jan 

.  Bep 

109%  1704 

L69%  1  704 

168416934 

10734  169  4 

168     1684 

65,200 

L604Jau27 

175      .May    1 

134     Maj 

ixs     Muy 

L90     190 

'188     190 

♦188     L90 

•188     L804 

4188       1S8 

Do    prel 

1  LO 

1st;     .Ian  14 

l.n'.'.,  Apr    4 

175     Ma) 

200     May 

250      250 

248     248 

248     248 

248      260 

2  19      250 

Chicago  <fe  North  Western 

3,713 

204 V.  Ian  1  1 

271      Apr29 

1  OS 'M.ian 

2  1  6     May 

260      2lio 

Do     pre! 

100 

230     Jan  Is 

2  74  4  A  pi-  'jo 

Ma. 

248     Apr 

173      173 >4 

173      173 

17241724 

1714  172  S 

17141714 

Clue.  Rock  Isl'd  <t  Paolnc 

2,05:; 

162     Jau  15 

1814  Mar22 

Ll6%Jan 

1  i;>'.|  J'ne. 

-155      160 

•  155      160 

♦155      160 

180      160 

♦160      170 

Clue.  St.  1'.  Minn.  &  Om. 

400 

140     Feb   6 

L704Apr30 

125 

1  16  'i  Nov 

♦"00      205 

♦202      20S 

202      202 

•200     210 

*200     210 

Do    pref 

Chicago  Terro'l  Transfer. 

100 

185     Mar  6 

210    Apr  15 

lso     Mar 

201     Apr 

..i|         .>._» 

21       21 

20  4    21 

204    21 

21         21 

1,325 

154  Feb  21 

234  Aprjl 

104  Jan 

;;i     Apr 

38       381-2 

38        38 

88       38  4 

37  4    38 

♦37  4    3734 

Do    prel' 

2,100 

30  4  Feb 2o 

42     Apr  2  1 

i  Dec 

6  1  4  Apr 
20a4  May 

184   1»4 

1834     184 

18  4    1*4 

18        18  4 

18       184 

Chicago  Union  Trjiction. 

4,800 

[04  Jan     :- 

23     Apr 2 9 

12     Jan 

*i044ib54 

*ib"4"i04  4 

•ibT'ibs" 

53  4    534 
104     104 

10341034 

Do    pref 

100 
400 

444  Marl5 

95 4  Jan  11 

60     Apr  28 

1074  Apr  2  1 

58     May 
73     Ma) 

60     May 

Clevo.  Cm.  Chic.  &  St.  L. 

lol     Nov 

♦ll'J     122 

»119      J  22 

•119     121 

•11841204 

•  lis     1 2 1 

Do    pref 

...... 

118     Jan  2  1 

1234Peb   6 

i  15%  Jan 

1 2  1     Nov 

31        31  4 

♦31        314 

31       31 

304    304 

■:;o      304 

Colorado  &  So.,  vot.  trusi 

900 

14  4  Jan  15 

33     Apr  19 

64 -'an 

1 8    Apr 

♦70        71 

871       71 

70  4    703, 

70       70 

G94    70 

Do    1st  pf.  vot.  tr.  cfs. 

750 

594  Jan  15 

754  Apr 2 1 

40     Jan 

60      Dec 

•42       424 

-42         13 

•42        424 

•414    124 

•414    42 

Do    2dpf.vot.tr.  otfs. 



28     Jan  1  1 

47     Apr2l 

Ii.  4  Jau 

28%  Apr 

1734  175 

-  I  74     175 

174      171 

172      17.; 't. 

172 4 173 

Pvelaware  <t  Hudson 

l-'elaw.  Lack,  it  West'n. 

2,392 

170     Marl  1 

184 4  Jan     . 

105     Ma) 

1  854  Apr 

•2604280 

»266     285 

'205 

•266     285 

266     285 



253     Jan  15 

297     Feb    4 

1884  Jan 

Dec 

41%   424 

-a      424 

•41        42 

-41        42  4 

♦41        42 

Denver  &  Rio  Grande 

900 

41      Apr    7 

47     Apr  17 

29 '-j  .J  an 

53  4  May 

904    90% 

*47        48 

00  4    90  4 

>40        48 

904   9114 

*46        48  i-j 

90  4    904 

*46        48 

904    904 
•45       484 

Do    pref 

1,500 

884  Mayll! 
39     Feb   1 

94% Feb 13 
50    Apr 15 

80     Jan 
is     .lan 

103  4  J'ne 

Des  Moines  cfe  Ft.  Dodne. 

45     J'ne 

214    214 

214   214 

214  214 

204    2L4 

20  4    204 

Detroit  South. vot.  tr.  ctfs 

7,000 

13     Feb   3 

224  May   2 

14%  Dee 

17     Dec 

41  '4       114 

414    414 

41:'i     414 

41        41 

•40        42 

Do    pref.  vot.  tr.  ctfs. 

1,400 

33     Feb 24 

444May  7 

36      Dee 

404  Dec 

75         75 

18  4    18  V 

75       754 
18       184 

75  4    80  4 
1734    IS 

79        80  4 

174    174 

79        79  4 
17  4    174 

Detroit  United 

14,031 
4,500 

75     J  He   2 
10     Jan  15 

804J'ne  4 
l-i  Apr   9 

75     Oct 

4  4  Feb 

82     Aug 

Duluth  So.  Shore  &  Atl.. 

12  4  J'ne 

314    32 

•314    324 

304    314 

•30       314 

*2934    3034 

Do    pref 

960 

18%  Jan  14 

354  A^ir   9 

184  Jan 

224  Sep 

304    374 

374   374 

3634    374 

364    30''., 

364    36  4 

[?rie 

£il)o    1st  pref 

19,2  75 

35%Mayl9 

444  Jan    2 

24 4  Ma) 

454J'ne 

H 

67  4    63 
52       52<% 

•674    68 

♦51        52  4 

674    674 
514    514 

67  4    67J4 
51        51 

67a4    674 
52        52 

1,640 
950 

65%Mayl9 

51      May  17 

754  Jan    2 

6  3a4  Jan    2 

594  Jan 
304  Jan 

75     Dec 

H 

1  •>    2d  pref 

62%  Dec 

Q 

*514   524 

•514    53 

♦514    53 

'514    53 

♦514    53 

Evansv.  &  Terre  Haute.. 

200 

50     Mar26 

744  Mar    . 

41     Jan 

68     Apr 

a 

*81       83 
47       47 

•81       85 

*46       48 

*81       85 
?454    454 

♦81       85 

*S1        83 
45       45 

Do    prel 

410 

82     May29 

30     Jan    2 

1043.;  Feb  2  7 
52  4  May  9 

81     Jan 
17     Jan 

95     Apr 

> 

Ft.  Worth&Den.  C.stmp. 

36     Apr 

bj 

*183     186 

184     184 

•183     186 

♦182     185 

♦182     185 

G-reai  Northern,  pref 

100 

1814  Mar  5 

191     Jan    6 

167  4  Ma) 

208     Mar 

if 

Green  Bay<fe W.,deb.  ctf.A 

70     Jau 11 

90      Ma\22 

65     Jan 

67%  Feb 

H 

22       22 

86        874 

924    93 
152^4  1534 

46  4    46  4 
•83  4    84  4 

43       43 

22        22 
85  4    864 
92%    924 
3152% 152 4 

46  4    46 14 
♦83  4    84 
♦40  4    4  3 

214    22 
85       86  4 
•924    924 
1514  1524 
46        40 
83a4    8334 
•40  4    43 

21       214 

83  4    844 
92        92 
150     1514 
454    454 
•S3       84 
•40       43 

Do                  deb.  ctf.  B 
"Tocking  Valley 

73 
6,910 

1.200 

4.925 

5O0 

100 

700 

9     Jan    8 
66     Jan  15 
81 4  Jan  14 
137     Jan  14 
37  4Jan  15 
71     Jan  14 
33  4  Jan  25 

25      Apr    9 

88     Ma\29 
93     J'n'e  2 
1554  May  1 
514  MarlO 
90%  Apr  2  8 
43      May  2  9 

7  4  Jan 
404  May 
69%  Jan 
124     May 
21     Jan 
48     Jau 
21     Jan 

114  Apr 

83       834 
92        92  4 
15041504 
-454    40 
•82       83 
•40        43 

75  4  Deo 

Q 

JtlDo    pref 

884  Deo 

F 

Illinois  Central 

15434  J'ne 

O 

Iowa  Central 

4334  J'ne 

M 

Do    pref 

874J'ly 

|7ranawha&  Michigan.. 
*Vc.Ft.S.<&M.,tr.  cts.  pld 

41     J'ne 

82  4   824 

82  34    83 

83        634 

82  4    83 14 

•824    834 

1,672 

804  Jan    2 

854  Feb  24 

774  Dec 

814  Dec 

33  4    34 

3334    334 

33        33 14 

32  4    32  4 

314    32 

Kansas  City  So.  vot.  tr.  .. 

3,500 

19     Jan  15 

35  4  May  22 

134  Jan 

25     Apr 

614    62 

614    61 4 

60        60 

60        60 

60       60 

Do    pref.  vot.  tr.  ctfs. 

2,064 

44     Jan  14 

62%  Apr  21 

35     Jan 

49     Apr 

*33       354 

♦32       35  4 

•32       35  4 

•32        35  4 

*32       35  4 

Keokuk  cfe  Des  Moines... 

13     Jan  15 

404  Apr  29 

534  Jan 

184  Oct 

"67       72 

♦67        72 

-67        72 

♦67        72 

•67       72 

Do    pref 

45     Jan    2 

84     Apr  2  2 

24     Jan 

45  4  Sep 

66       66 

'65       66 

•65        66 

•64        66 

•64       66 

T  ake  Erie  &  Western... 
lJ  Do    pref 

200 

64     Jan  15 

71 4  Jan    3 

:i93,  Jan 

764  Nov 

•125     132 

♦125     133 

♦125      133 

•125     133 

•125     132 



125     Jan  15 
325     Apr    7 

138     Feb    6 
340     Apr25 

1084  Jau 
} 230  Apr 

135 4  Sep 

L.  Shore  &  Mich.  South'n 

§355  Nov 

•86       89 

•86       89 

-66        88 

•88       89 

*86       89 

Long  Island 

. 

7s 'i  Jan  15 

91 4  May  2 

6i      Jan 

90     Dec 

138     138 

138     138 

137     137 

135  4137 

13541374 
VM)     1304 

Louisville  &  Nashville... 

4,510 

102  4  Jan  27 

146     May   7 

76     May 

11134  j'ne 

131 4 '32 4 

132      132  4 

132      1324 

130  4132 

A  J  anhattan   Elevated. . . 
-'1  etrop.  Secur.,  sub.  rec. 

3(1,350 

12s     Marl2 

1404  Jau  29 

83     Mav 

145    Dec 

* 114 

1134114 

114     1144 

113  411334 

-1124115 

2,369 

1094Mayl9 

148     148% 

147415034 

14941504 

148a4  140  \, 

148  4149 

Metropolitan  street.. 

8.885 

146     Mayl2 

174     Feb    5 

150     May 

177     J'ne 

•37  4    394 

•38  4    39  4 

-38        394 

'384    391-7 

Met.  West  Side  El.  iChic.j 
Do    pref 

38     Feb   7 

43     Jan    6 

27     Jau 

41     Nov 

•26%*264 

$170     175 
111     1114 

♦894    904 
26%    264 

•110     111 

•8934    904 
204    2634 

'110     111 

90        90 
264    26  4 

11041104 

•894   904 

26  4   264 

100 

2,725 

120 

500 

89     Mar  3 

254 Jau 15 

5150  Mar  7 

105     Jan  27 

9134  Mai  J  J 

31 4  Mar3 1 

192     Apr 29 

115     Aprl9 

79  4  Jan 

12%  Jan 

1074  Mar 

6734  Jan 

93     Sep 

Mexican  Central 

30     May 

.Michigan  Central 

180     Nov 

11041104 

Minneapolis  cfc  St.  Louis 

1114J'ly 

. .....    

. ...... 





Do    pref 

1184  Jan  22 

12734  Apr 28 

10134  Jan 

1244  Oct 

59        594 

08 4    68<V 

58  4    •->  9 

o7  4   584 

57  4    57  4 

Minn.  S.  P.  &  S.  S.  Marie. 

2.2  11 

36 4  Jan    2 

64     Apr    5 

15     May 

ISO1!  Nov 

124      1244 

123     123  4 

12434  12  1-4 

122  4123 

"120     123 

Do    pref 

900 

90     Jan  11 

126  4-May26 

49     Apr 

9434  Nov 

-     2  .",••>., 

26       26 

26       204 

25"! 

26       26  :- 

Mo.  Kansas  &  Texas 

13,775 

24     Mar  5 

27  %  Apr  18 

15     Jan 

354  Apr 

564    564 

56        564 

56  4     57  4 

65%    504 

56  4    57 

Lo    pref 

8,940 

51     Jan  13 

5834  Apr29 

37     May 

08%  Apr 

994  100^ 

•102     1 lo 

99=8  100 

•102      110 

994100 

994    994 

994    094 

Missouri  Pacific 

13,600 

964  Marll 

80     Jau 2  1 

107     Jan    2 
122     Apr  2  2 

60     Jan 
570    J'ne 

1244J'ne 

\J  ash.  Chatt.  &  St.  Louis 

.  >  .it.  of  Mex.,  vot.  tr.  c(  fs 

§82  4  Nov 

19       19 

184   184 

184    18% 

184    L34 

184    ls:,4 

1,400 

c  14  4  Jan  15 

204  MarlO 

c  34  Jan 

15  4  Oct 

♦40  4    41 

40  4    4U34 

40        40  4 

3.'-,i    894 

■in1-. 

Do     pref.,  vot.  tr.  ctls 

900 

Slav  19 

Maris 

15641574 

156      156 

1657al6634 

154 '4  L66 

1 1544 

.V.  V.  Central*  Hudson.. 

10,331 

L584Mayl9 

Jan    2 

1394  .Ian 

i  74  4  Nov 

:      53  '•. 

♦52        Ci3 

52         52 

51       62 

•51 

\.  V.  ChlO.  <k  St.  Louis... 

425 

46 '-j  Jan  L5 

54  1  Aprl7 

16     May 

574  Sep 

•116     119 

♦115      120 

♦115      120 

♦115     l'zo 

»115     120 

Do    1st  pref 

117%May21 

124  4  Jan  27 

97     Mar 

120     Sep 

a   914 

237     237 

904    904 
•234     238 

904    004 

•231     237 

-90        02 
♦231     2364 

•S9          92 

•231     287 

600 
100 

84     Feb   4 
2094  Jan  30 

924May21 

255      Apr  28 

47     Mar 
§20(14  Feb 

95     Sep 

.V.  V.N.  Haven  &  Hartf. 

217     J'ne 

32  !. 

*32%    33 

32  4    32  4 

324   32 '2 

32  4    32  4 

N.  V.  Ontario  A  Western. 

2,600 

32      .Marll 

36% Jan    2 

24     May 

404  May 

57  4    57  4 

57  4    57  4 

574    57'., 

664   57  4 

x 5 5 4    56 

Norfolk  <te  Western 

6,525 

55     Jan  11 

5934  Apr25 

42     Jan 

61%  Nov 

391      91 

91 

-flU        91 

•89       91 

♦89         9  1 

Do     adjustment,  pref. 

100 

80     im-i._i 

'X\      Jan  14 

82     Feb 

92  4  Nov 

•86      70 

♦05       70 

•88      7o 

'65       70 

-65         70 

j  ):tcillc  Coast  Co 

1     Do     1st  pret 

68    Apr  36 

75  4  .Mar   s 

52     Feb 

7s     Deo 

•101     106 

•101      104 

•101      105 

-101     105 

•100     105 

1004.1. in    6 

106     Mar26 

89      Feb 

103  4  Deo 

•77       80 
1494149*4 
•86       43 

•71       75 

• 'JO 

974    97  4 

*75        80 
1494  149  4 
*86      43 
•71       75 
00 
97  4    97  4 

•75        80 
1494  1494 
•36        43  i 
•71        75 
•             90 
•96       0"i 

•75       SI) 
148%  1494 
-39       43 

•71       75 

•96        97  4 

•75       30 
149     1404 
•80        41 
•71       75 

• 00 

97        97 

14,687 
300 

79  Jau 20 
147     Jan  14 

39      Jan    8 
71     FeblS 

80  .May  17 
so 4. Ian    7 

82  4  Mar  8 
154 4. May  2 

47  4  Apr    0 

83  Jau  1  1 
585     Mar  2  5 

984May  9 

03     Jan 

137     May 

14%  Jan 

8SS4,  Jan 

72     Jan 

57     Jan 

83     Nov 

161  '0  Apr 

50     Sep 

I-,  re  Marquette , 

94     Nov 

Do    prof 

86     J'ne 

1'iitsl).  Cm.  chic.  &  St.  L. 

81     Deo 

♦in;    127 
♦954  964 
88       884 

•120      125 

•95  4    96  '4 
624    68 

•116     126 
•06%    964 

01%    624 

•116      125 

•954   064 
62  '■ 

Do     pref 

40 

113     Mar26 
964May2] 
624  MarlO 

128     May  14 
864  May  15 

Vpr2s 

88     Jan 

113     Deo 

964 

1 »  R.  Securities,  "A"  ctfs 
Eveadlng,  vot'g  tr.  otfs.. 

24  4  ■)  an 

58     Dec 

884 

88         8  , 

83        83 

82%    83 

388 

1st  pref.  vol.  Ir.  ctfs... 

2,890 

79  4. Mario 

si      Apr  22 

66     Ma) 

82  's  Deo 

684   68*4 

68        68-4 

87%     68 

674    68 

87%    68 

2d  pref.  vot'g  tr.  ctfs. 

18.  son 

80      Jan  11 

74  4  Apr22 

38     Jau 

644  Deo 

«2  4    85 
»20        21 

82        82 
21        21 

814    81 4 
•20       21 

814    814 
20       20 

•81         68 
•19  4     204 

mil,  prel 

500 
200 

75     May  Hi 
12     Jan  14 

126     Apr23 

24      MarlO 

97     Nov 
7%  Jan 

tl234  Xov 

Qt.  Jogepa&Gr'd  Island. 

J'ne 

694    70  4 

70  4    704 

•70       704 

• 70 

1    694 

1,000 

62     Feb   6    7434  Feb25j 

55     Oct 

78  4  J'ne 

BANKS   AND   TRUST   COM14V  N I  KS— BROKERS'   QUOTATIONS 


Clink* 

NK  ■■■/ 

on  1 

Am. 

Amei 

Aatoi 

i  <fo  Or 

' 

' 


Bid 

Ask 

70(1 



I60 

190 

..,,, 

170 

700 

Ciuikft 

OM' 

City 

Colon 
Columbl  1  ■ 

Conn.. 

Corn  I 


Bid 

A  sic 

200 

612 

;  i0 

340 

1  ,  . 

19., 

LOOO 

300 

CiiiiUm 

I'KllllJl 

.1.  ..  . 

'.an  m  ,  .,,.1  I" 
1(1 

in   1 

Green  wlcli ' 
Hamilton 
1  Lnuovi  r 

Hi. I.-  6 

I  I  ..I 

I  I  VIII- 


1:1,1 

Ask 

l  10 

1 1" 

500 

170 

aoo 

1  70 

i;.,n 

97fl 

040 

■  "1 

Banka 

.lelle.rsi.n'  . . 
-  r  .Mir. 

Liberty  

.In  colli 

Manhattan*,. 

Market  6  B"ul 

vl  cell..  I 

A  l'ral 
m  tile  . 
Meroh 

M  1   I  el. 

A  ■  i  in  pi  ili.. 
1  I    il..rrin'  . . 


Bid 

Ask 

175 

■ 

255 

270 

850 

looo 

325 

840 

',11 

290 

800 

160 

170 



1     .. 

1926 

310 

230 

C.iul.s 

Mutual]] 

Nassau 

'  IllHtei 

New  ■»  01 1  '  '0 
N  V  N 

New  V  < .  r  k . . . 
19lh    \Sanl'! 
\nrl  Ii   A  in.  I 

1  irlentalTj 

lo|  

feople'sH 




Hid 

Ask 

290 

I'.IO 

860 

725 

I..CO 

260 

.  L6 

350 

1  .0 

270 

040 

660 

,0 

120 

Bunks 
I'la/.a" 

Prod  iSxch'J . 
Rlversidi  |  . 

id  



I  ,'lh    Waul"  . 

23d  w  irdl 

U  111. .11  Si|1|... 

1  mi.  ii  Nat'l. 

Variekll 


■  1  -i.i  |, 

1  motion  Lulu  weeK.    »Ti  o Inoludi  1,  prior 


■Ii  I  11 1. -in I  ami   I  I'-  lltg.      //   New 

to  May  17,  deal  )(lMox.  Nut.  Hunt  roooipi 


11 


Stock  Record— c. iK  I...1,  a— Page  2 


[Vol.  LXX1V. 


,    .-. 


day 


W 

a 
B 

6 

c 

R 

o 

c 
it 

H 
C 


/iiji 


. 


Jux 


;»      4 


Jlili' 


. 


I 
J  I 

120% 


June   l) 


.     30'., 


-KM    lv^ 

r.\.  n  > 


t  1 


I     00 


J  1  8  1  4 

ii6% 

»384 
•  1 2  "a 

loo 
•139 

•17  4 

122% 


714 
'182  4 

3204 

74 


19 
94 

100 

12  I 
1184 

1814 

U 

To 

1164 

184 
223 
124 

72 
135  4 
84 

39 

3214 

yj 

9  7  4 

21 

71 


13  4 
60% 
-03 

»15 

♦  10:. 

--"•J 

•>7 
*108 
»121% 

'-10 
•102 

49 

86% 
•234 

33 

87  4 

74V 
*"o 

674 
»30 

•SO 

'74 

64  4 
•37 

154 
•81 

124 

14 
»115 

14% 

40 

To 


14 

61 

j  44 

4S 
107 

2-"-. 

124 

42 
102  4 

49% 

230 
33* 

17% 

74% 
22 

0s> 
32 

65 
30 
154 
84 
124 
44 
120 
IS1, 
844 

56% 
40 14 
90% 

70 


•200 

90  ^ 

'213 
•213     215 


■IS. 
■00 

. 

'38 

I 
19 

604 

4s  4 

120 
126% 

* 

•sf" 

176 

•1164 
•234 
»13 

17U 
2214 
124 

3  2% 
87  4 

•1384 

38 >., 

"514 
974 

*20  4 
74 


9J 

luu 

4') 

[u 

100 
118 

00 

13  l4 
7J4 

118 

:J4u 
13 

188 

17  4 
2214 
1264 

32-. 
87  "s 

72  ••_ 
135 
8 
38  '4 

"S3" 

87% 

2034 

74% 


14 
61% 

•87 
*15 

4s 
'104 

'-7 

•121 '4 

1014 

86 

*234 

S3 

>.  4 

•74 
19 

•66 

-31 

•80 
'74 
644 

•37 

*i;> 
■81 

12 

43  4 
115 

13 

844 
'14  4 
•56 

40 

704 


14  4 
61 

93 

17 

106  4 

23 

90 
173% 

12  j 

42 

101:'4 

864 
239 

33  4 

17% 

74  4 

19% 
7 -J 
82 
62 
8 
64% 
39 
154 

64 

12% 

434 

115 
13 

8434 

15  4: 
5  .  4 
404 

69  4 
704 


195     215 

'.Ml  4      90  4 

2 1 .1 
'213     215 


1.114, 
49 

800 

31 

48% 
121 

127% 

•11s 

174 
•134 

1164 

•233 

124 

994 

•132 

•17 

221 

125', 

72 
H344 
7% 

384 

3  20 
51% 

•204 

744 
55 
5144 

Mil 

♦53 
•87 

}  1 5  4 

■474 

104 

*87 

•170 

121 

•39 
♦101% 
-4T 
iSo34 
234 

32 

67  4 


49  U 
314 

9  1 
HI 

40 

120 

174 '4 

14 

75 
116  4 
239 

12  4 

99  '4 
138 

221% 

72  4 
1344 

3 

38% 
320 
52  '4 
97 
20% 
75 4 
70 
14% 
65% 
54  4 
93 

48% 

1064 

22% 

90 
173 
125 

41 
101% 

50 

S5% 
288 

324 

3 :  3 


174    17V 


74 

194 
*67 
*30 

♦Ml 

-7 '2 

64 
•37 

15 
•81 
-12 
-43  4 
115 

13 

844 
•15 

{55% 
394 
894 
004 

131 

•200 

90 

214 


74 
19  4 
70 
32 
82 
8 
644 
39 
15 
S4 
12% 
44 
115 
13 '4 

64% 

16 

55% 

40 
70 

131% 

215 

004 
214 


I 

..1  4 

6% 

. 
98 

•11.; 
99% 

•  lis  4 

173 

L2% 

•73 

"1164 

•232 

•184 

0  7 '4 

•132 

•IT 
219% 

123  4 

31l4 

4  SO  4 

•iiu" 

7% 

♦310 
49% 

204 

75  4 
611 
13 
63 
*53 

•14 
•4  7-'4 
•104 
214 

•86 

17u 

1204 

♦39 

100% 
47 
86 
♦234 
31 
86 
17  4 
T3  4 
20 
6T4 

-30 

'SO 
7% 
60 

*37 

-15 

»81 

♦11 

♦42 
♦114 
12% 
si- 
ll 4 

394 
69  4 

131% 
•200 

00  4 
210 
•206 


2  7 
49 

910 

60 

1214 

1194 

173 
12% 

T5 
117 

13 

0.1 
138 

IS 
220  4 
125  4 

924 

67  4 


136 
7% 

38% 
320 

51% 

97  <e 

204 

75 

60 

13 

63 

514 

93 

16 

48 

106 

90 

170 
121% 

42 

101'. 

4T<j 

287  Hi 
SIS* 

174 

T4 

20 

6T4 

32 

82 

7  4 
63  4 
39 
16 
84 
13 
45 
120 

184 

84% 

11'.. 

50 
39  4 

69% 
131% 

215 

90% 
210 

220 


119 


•■  I     4 

120 


in 


•  1 
47  4 

107 
674 

•6  4 

21 

51 

'221 

58 

J184 
25 

92 

6% 

•  24 

OS '4 

113 

•99 

»126 

4119 

87 

•173 

"754 
1134 
•232 

•  1 2  4 
'.'7  4 

•132 

17 

220 

124 

314 

•134 
7% 

88  4 

•315 

504 

2 '.1 0% 
♦20  4 
-75 

60 
♦12  4 

62 
♦53 

•11 
•47  4 
-.  Jii  ■; 

214 
♦s6 
166 
121 

39 
100% 

46^4 

854 
•234 

31 
*8S4 

174 
73% 
MO  4 
x664 
•30 
SI 
-74 
614 
37 
♦15 
•82% 
*114 
-41 
♦114 
12% 
84% 
-14  4 
66 


39  4 

•69% 

•20o"" 

90 
•2064 
»  2 1 0 


210 

2  1 
31 '4 

..1 

228 
194 

93  4 

ls"c 

*99% 
127  4 
119 
95 
182 

'  75 '., 
1134 
238 

134 

99 
138 

17 
220 
125 

314 

72  4 
136 

7  -4 

38% 

320 

51 

96% 

20% 

754 

tiO 

14% 

62 

54 

80 

164 

48 
106 

lM) 
166 
121 

30>. 
101'. 
17 
85  4 

81 

85% 

174 

74 

21 

664 

32 

81 

63  4 

37 

16 

S4 

13 

45 
J 18 

13 

85 

15  4 

56 

39% 

so '4 

TO 
131% 
2  1  5 

00  4 
212 
220 


I  pre) 


Do     2>l  111  .  I 

Do    pre!  

Southei  n  Pacific  I  ■• 

Do    ih>  r  \ "i 

M    ,v   n     ■ 

I  i'.l.    111. 

I     III! 

Do    pre!   \  ..i.  Ir  .11- 

i'rt  in  i'ii  v  it.i  (•>•'  1  i.iiMi 

i)..    pre  r    

U hi. .11  Pa<  nil           
Dm    pre! 

Do    prel 

ne.. 

1'..     Lit  pre!     

1 ...    2d   prel     

1)..     prof.  \  nt.  1  r 
Miscellaneous. 

Ailai 
111    1  I     K|.|UT... 

Am.  1  

I).,     pri 

Vm<  1 11  an  unilrj 

Do    prof. 
Vm.  1  Loan  Cuu. hi  ■  ill 

Do    prat 

.Vim thmii  DUt. Telegraph 

American  Expt 

.Vinci  in.'  . 

American  loe 

Do    prel 

Alllcl  IC.lll     1.111-,.  I  .1 

Do    prof 

vui.-i  loan   1  locomotive.. 

Do    prel 

American  Malting 

Do    prel 

Aiiii-r.  Bmelt'g  ,v  Refln'g 

Do    prel 

American  Bnufl 

Do    prel 

Aim  rii'an  Bngar  Refining 

Do    prel ... 

American  Tel'gh  A  Oabli 
Ainer.  Telepli.  A;  Teleg... 
American  woolen 

Do    pref 

d  Ana. -nil. la  Copper 

Brooklyn  Union  i;m... 
runsw.  Dock  A  (  Minp'l 
/Colorado  Fneld  iron... 

V  Do    prel 

v    Hock.  Coal  A-  Iron 
Consolidated  Gas  (N.  Y.). 

i  '..ill  mt'iital  TobaOCO,  prel 
Corn  Products 

Do    prel 

Detroit  City  Qaa 

mil  Match 

Distilling  Co  ol  America 

Do    pref 

Genera)  Electric 

Georjre  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

i  nternational   Power 

International  Silver 

De    prel 

Internal'!  steaai  Pump.. 

Do    prel 

Manhattan   Beach 

VJatioual   r.iseuit 

vl  Do     prel 

Xational  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.A  C.  (Chic.) 

Pressed  steel  car 

Do    pref 

Pullman  Company 

I) ail-way  steel  Spring... 
iDu     pref 

Republic  InuiA.  steel... 

Do    pre! 

Rubber  Goods MIg 

Do    pref 

Qloss-Shellield  St  &  Iron 

o  Do    pref 

Standard  Hope  .t  Twine.. 

Tenn.  Coal.  Iron  A-  Kit... 

Texas  Pacific  Land  Trust 

[  Tnion  Bau'A;  Paper 

VI  Do    pref 

IT.  S.  Cast  1.  Tipe  A-  I'oun. 

Do    pref 

United  states  Express... 
United  states  Leather 

Do    pret 

I'mteil  States  Rubber 

Do     pref 

United  States  Steel 

Do     pref 

Virginia-Carolina  Chem.. 
Do    pref 

Wells.  Kaiiio  ,v-  Co 
est 'n  r  in..'.'  Tele'sfpli 

I   M  [g  .is.^eii 

D..    1  gt  prel 


Week, 


300 


In  11  in 
2,610 

•J  1,1  n  111 


in  200 
1,600 

8,200 


51,210 

140 

8,806 

650 

1,050 

1,1 
150 

1,'JOi 

1,600 
41,080 

115 

655 
400 
310 

2,ooo 


13,525 

SOU 

2,650 

27,170 

1,015 

1,400 

20 

3, 1  4>. 
400 

26,512 

1,151 

100 

4110 
8T5 
800 


100 

15 

1,300 

26 

3,300 

""3()Vi 
600 
110 

1,200 
5,501 
1,338 

Loi'V 

2,701 

1,1011 

1,600 

1,210 

1,195 

"ibo 
3oo 

6,726 
100 

300 

i'sTo 

300 

400 

2,832 

'_'  T  ."> 

700 

10.00;. 

82.789 

2,810 

IO0 

4J70I 

500 


Bang*  Ivr    1  tar   / 
On  9M(l  "i  tOO  share  lot* 


2  7 
.1) 

24% 

O'J 

11  4 

28 

1'iV 

I  I  1 

0  1 

•  I 

10 

86 
32  4 
210 

16 

L'l 

134 
95 
104 
85 

1  10', 
115 
si 
1.60% 

T.l 
ill  10 
210 

10 

SI 

;i:;o 

115 

814 
86 

1 1  "> 

13. 14 

7% 
33 
276% 

40 
02 
19 
734 
6  5 

64 
45 
47 

87% 

12 

1044 
15  4 
78% 

88 

,;?'.. 

39 

82  ', 
_'  1 5 
24 
80 

174 

204 

80 '4 

4 

614 
36 

T2 

10\ 

12 

97 

114 

14 

504 
38% 
88  1 
60 
1204 

88  '1 
1694 

Iso 


.1.111     , 

May  Hi 


.l.lll 
I  .  I. 
U») 

Mai 

I. .11      , 

Jan  1  1 

1..11  1 

.'..11  1 
.i.ui  -jn 

M..v  ! 

M.ir   6 
Ian  1  1 
Lin  13 
.1.111  J 
Jau  " 

i.ui  SI  1 

.Ian  I 
.Mar.' 

Jan    1 

Aprl  I 

.Ian  1  1 
Jan  lo 

Jan  1  1 
Jan  18 

Jan    0 

April 
Apr  8 
.'.a,  1  1 
Jan  13 

.1.111    :: 

Jan  2o 
Apr  ".' 
Apr  30 
Jan  SI 
Jan  13 
Jan  o 
Jau 
Mario 

J  no 
Apr  23 
Aprl 

J. in  13 
Jan 
Jan  29 
Jan  li 
Jan  15 
Jan 
J'ne 
Apr  23 
May  8 
Jan  13 
J'ne   3 

Jan    8 

Jan  15 
Mayl7 

May20 
J.  in  11 
May 
J  ne  1 
Jan  2 . 
.Tan  14 
Jau  2 
Jan  13 
Jail  21 

Jan  1 1 

Jan  3 
Jan  18 
Jau  li 
Mar  17 
Jan  28 
May  17 
Jau  15 
Jan  II 

Fen  1 

Jau  13 
Apr  1 0 
Apr  1 
Jan  2 
Jan  16 
Feb  28 
Feb  11 
Jan  3 
May  19 
Jau  10 
Jan  I  1 
Jau  15 

Feb  1 
Jan  16 

May  5 
Mayl !» 

Jau  2 
l'eb  20 
Jan  2! 
Jau  2 
Jan  1  I 
Mayl9 
May  10 
Jau  IS 
Jan  17 
J  a  11  2  1 
Mavl7 
Jau  15 
Jan    8 


Ilmheit 


14 1 4 

72% 

77 

10   1 
984 
01 
14% 

l'.'l 

108  4 
28 

16  '1 

66 

29  4 
614 

70 

20'-. 
32  4 

42% 
244% 

50  4 

28 

loo1! 
7  4 

'"  t  1.. 

121 
LOO 
1354 

17 'B 

1  16 
212 

14% 
1  L04 

a  10 

230% 
L264 

90 

72  4 
130% 

10 

42% 
384 

:>:; 

its 

23% 

774 
109 

19% 

65 

5  1  l4 

04 
10 
534 

109  4 
234 
01 

106 
132'', 
49% 

106 
50 '4 

S.I 

...  I 

314 

20 

76 

25% 
74% 
314 

614 

8% 

144 
184 
85 
18% 
47 

126% 
1  L'l 

86  "a 

10', 

0 1 
46% 
97% 
76  ?- 
134  v 

9  l'i 
23  1 


Mai  12 

Feb  17 

Apr    1 

Jan  1  1 
.1.111  1  ■ 

VprlH 

Apr  I  > 
Vpi  ■■■! 
AprL. 
Apr  I  H 

A  pr  1 1 

I  .0  1  1 

Apr  21 

A  pr  -1 1 
Jan  2 
Apr  30 
Apr  30 

Apl 

Apr  20 

Apr  30 

May  7 
May   7 

Ma.  10 

Apr!  1 

Apr  11 

Mar 

A  pr 
A  l.r  23 
May  2 

Pell  1  1 

Apr'."- 

Apr  3o 
.Mar  IT 
Apr'.". 
Apr  2! 
Maj  -' 

Muv.'i: 
Mario 
J'no  1 
Apr  19 
Mar3J 

May  T 
Jan  T 
Apr    1 

.1.111 
Jan  lo 

Apr  26 
Apr23 
Apr  24 

Mar-'O 
Apr  1 
Apr 
J'ne  3 
Mar.' 1 
Mar.'."- 
J'no 
Jan 


Bang*  tor  I'rtvtoui 
Year  (J'Ml) 


lowest        lliijhft 


Feb  3 
Apr  4 
Apr  0 
J'ne  2 
May26 
Mar2" 
Jau  7 
Apr  2'.' 
Apr  IS 
MavlT 
Mario 
Mar.'l 
Apr  24 
Mar.'O 
Apr  1 
May23 

Mav23 
Apr  21 
Apr  29 
Mario 
Jau  4 
May26 
Apr  28 
Apr  20 
Apr  20 
J'ue  S 
Apr  21 
Apr  25 
Apr  21 
Mar.".' 
Marls 
Mar  7 
Apr  20 
Apr  24 
Feb  18 
Apr  1 
Apr  5 
May  6 
May  . 
Apr  17 
Apr  3 
Apr  2 
Apr  1 1 
Mar24 
Jan  7 
Jan  7 
Apr  28 
u...  15 
May  2 
Apr  10 
Apr  9 
Apr    9l 


17      Dei 

57  J. in 
21  ' 

J'lj 

10 

•11 1 

39     Ma) 

IS      Jan 

1  Jan 

lo', 

,  .!  an 
11,      Apl 

76 

si' 

I  I  '.Jan 
,  Jan 
Jan 
1  . 

•ji  Ma) 
1  I  4  Jan 
38%  Jan 

Jan 
In. 
I  4  Sep 
10 


19 

85 

32 


Jan 
Jan 
.Mai 
A  pi 
(let 


i  100  Jan 
30',   Dee 

.".  'h  Jan 

Jan 

224  Aug 

1  let 
•I  I 

22  4  Deo 

3s 

ss 

1\\      Mai 

73     Apr 

103 'P  Dec 
111     Deo 

}94      Jan 

1  5  T  4  ■N"  n 
13'.,  Mai 
To 

;  Dec 

Jan 

.  Jan 

1  L%  Jan 

111',      Mai 

1  2  •: 
IsT      Jan 

98%  Jan 


T2  4 

Sep 

12V  4 

(let 

Oct 

Sep 

163 4 Jau 

184  M 

.;o 

Jan 

Jan 

5  >4 

Pel. 

33 

Apr 

.1  an 

,'1 

Jan 

s 

Oct 

Jau 

92 

Jan 

15 

Mar 

Pee 

133 

J  ly 
Feb 

T31-. 

30  4 

May 

95% 

Jan 

30 

Mai 

T2  4 

Mai 

195  4 

Jan 

"ll% 

Sep 

554 

Jan 

IS 

Dec 

65 

Dee 

194 

Pel. 

65  4 

Jan 

3  4 

Mai 

49%  Mai 

10 

Jau 

12 

Apr 

65 

Apr 

iX'<     Jau 


t'.'.l  L 

Max 

1--"- 

.let 

47 

Oct 

21 

Max 

60 

51 

...in 

81 

1  15 

S 

15T 

N      1 

30     J'na 

PI      Deo 

1 ..  . 

SH     Mar 

.  J'n« 

Ipr 

.1       .Pun 

63%J'nt 

.   Pim 
Not 

M.iy 

lan 

264  May 

May 

100%  . 

\i  ay 

26  J'nn 
11. '„.i  in. 
'.".'  J  'nil 
00',  Mar 

06     Kai 

26  J '11a 
Apr 

D( .. 

1  ..o     j  'ne 

s'4  Apr 

Apr 

;i:>    j'ne 

.  J'ly 

35  4  ,1'UC 
91  4  Jan 
40 
210  Nov 
40  .Nov 
IPS,  Mar 
Mar 

804  J'ly 

J'ly 

.    N'OT 

0  1  '.,  X..V 

J'ne 

30     J'ne 

00     Apr 

J'ne 

1  J'ne 

00  J'ne 
J'ne 
J'ly 

loo  Apr 
lOT-'i  ^1  p 

.Jan 
82%  J'ly 

1  M't" 
B28     Apr 

1  I',  Mar 
136  4  J'ne 
1  42  4  Apr 

254  J'ue 
238  Apr 
124    J'ue 


02"' May 
52  4  Aug 
10  4  J'ue 
34 4  X'.'v 
189%  Deo 


Mar 

Sl'4  Sep 

100  4  May 

11     Jau 


51 

V.) 

r  - 

46 
103" 


Oct 
Apr 
May 
Nov 


25 4 J'ue 

934  J'ue 

175     Apr 

100     J'ne 

40>-.  Nov 

1204  J'ne 

52      Jau 
89     Apr 
Oct 


.... 


24  J  'ue 
82  Apr 
384  May 

90     May 

\pr 
86%  Apr 

J  'ue 
J'ne 

42  Apr 
rue 

75%  Deo 


100     Apr 
.  May 
Aug 


34 

Jan 

Apr 

101%  vpr 

Mar 

Aug 

187 

BANKS   AND  TRUST   COMPANIES-BROKERS-   QUOTATIONS 


Banks 

XEW  YORK 
CITY 

nirt'n" 

tVa.-h.lPhts' 

vVesi  - 

ru 

Ivikville',,  .. 


BROOKLYN 

Be.lfor.l"   ... 
br..ai 


JSirf 

Ask 

200 
200 
560 

210 



9  B  B 
250 



l!;inU> 

BROOKLYN 

Brooklyn'  .. 
6th  Wai.P  .. 
5th  Avenue' 

P'irst 

Manafactrs'. 
Mechanics^]  . 

nits'.. 

I 

Nat  iv 
North 
People     ' 
17th   War.!' 


Bid 

ASk 

105 

325 

30O 

.'is 

100 

350 

200 

ISO 

ISO 

206 

130 



Knnks 

BROOKLYN' 

Sprague 

26th  Want'  . 

t  11 11,11"  

Wallabout'   . 

Trust  Von. 

S.  Y.    (  ITV 

Atlantic  Tr.. 

Broailwaj  Tr 

t  "lU'lvl'.A  II 


Bid 

200 

1  10 
lio 
105 


Ask 


160 


315 


Truai  t'o"> 
Central  Tr'sl 
.  'ity  Trust. 
Colonial ... 

1  , 111t1ne11i.il . 
I  arm  I 
Fifth  \ 
i iuaran 
K niofe  ri.'k'i 
1  1  n.-. .  1  ■ . 

M  iniiatt.in  . 

Mercantile  .. 
Merchants' . 
Metropolitan 


Bid 

Ask 

1050 

100 

125 

3TO 

300 

645 

1450 

750 

500 

1  100 

100 

000 

Trust  Co--. 

Morion  I'liisi 
Mut.  Alliance 
N  Yl,if»\tTi 
N  \  s. 

North  Auor. 
-1  l'r'i 

Si.in.lanlTi  'l 
Tr  Co 

1  itpbc 
l  nion 

1   s  M 
I  nil  - 

\  .11  \ 


1'riiol   ln> 

w  ashlnajtoa. 

KLVN 

P.IO.ik    ■ 

b'lat  oiisii 

. .  1  u 

Hamilton 

1  Kiin- 

1 


*  iini  a  prices; 

t  solo  at  Stock  Exohan 


no  sales  .111  Cilia  da] 
^e  or  at  aiicUnn  this 


ss  than 

^  rrusl  1  lo 


1  i'.\  lights.    ,/  Heirimitua  March  ,  .  iiuutenl  por  ooul  i*r* 

j  Banks  inarkeu  with  a  paragraph  ill )  are  ka 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Y early 


o<  <  II'YIm;     IOIIC     l>A(>BH 


BOND8 

N.  V.  stock  EXOHANQ  ED 
\\  11  r  ending  juni   fl 


US 
US 

us 
us 

us 

US 

U  S 

U  s 

u  s 

U   S 

u  s 

I  - 
u  s 
us 


S.  Uovcrnme 
oonsol  i  egistei  e< 

consul  OOtlVOU 

oonsol  IT-  small 
oonsol  ooupsnial 

registered 

ooupon 

reg  small  bonds 

OOU  .small  bonds 

registered . . 

ooupon 

registered.. 

ooupon  

registered.. 

CI  111  1 11)11 


Ill 

i  a 

.(/ 

a 

■i 

./. 
./.■ 


low 

111. HI 

1030 

lo.'.o 
1918 
L918 
1 018 
1  'J  I  s 
1007 

inn, 
1026 
1026 

100  1 
I '.llll 


Foreign  Government 

Friuikfoil-on-Miun  34s  set  l.. 

These  are  /our 

U  S  oi  M exl oo  a  i  g  Bs  hi  1800 

State  Sci'iiiiiU-H 

Alabama  d.i»A  4  in  .'■ 1901 

Class  IS  5s 1001 

Class  0  4s 100( 

Currency  funding  Is 1020 

Dint  of  Colombia  S'OSs 1024 

Louisiana  new  oonsol 4s..  1014 

Small 

Missouri  I  u uilliig 1804-1996 

North  Carolina  oonsol  4a. 1910 

Os 

So  Carolina  4  4a  20-40 1 933 

Tenu  now  settlement  3s..  L913 

Small 

Virginia  rand  debt  2-3s.. .1091 

iteretl 

Eeterred  Brown  Bros  ctis. 

Kuili-ond 

Alabama  Cent  See  So  Ry 
laba  Mull  See  Bav  Fla  it  W 
Albany  6c  Susq  Bee  Del  it  ltiul 
Allegheny  Valley  bvePenn  hk 
Atleg  6c  West  see  iiuii  R  6c  1' 
Am  Dock  it  lin  See  Cent  of  NO 

Ann  Arbor  1st  g  4s A1995 

Atch  I  6c  S  b'e  gen  g  4s.. .1995 

Registered 1905 

Ailjustiueut  g  4s M995 

Registered /ll99o 

Stamped 41996 

Chic  <fe  St  Louis  1st  6s. .1915 
Atl  Kuox  6c  A  or  1st  g  5s..  1  0  10 
Atlanta  6c  Danv  See  South  Ity 
Atlanta  it  Yadk  See  South  Ity 
Austin  it  iN'  W     See  Sou  lJaciti*c 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  OI110  prior  1  g  3  48.1925 

Registered A.1925 

Gold  4s Alois 

Registered h.1948 

Conv  deb  4s 1911 

PJuui-  M  Divlstg3  4sl925 
Jfcigistereil pl925 

i?LS&  \v  \ra  8ys  1  et  48104 1 
Southw  Div  1st  g34s...  1925 

Registered /U.925 

Moiiou  Riv  1st  gu  g  5s. .1919 
Cen  Uluo  K  1st  cg44s.. 1030 
Beech  Creek  see  N  V  C  it  il 
Bellev  6c  Car  see.  Illinois  Cent 
BkJyn  <fc  Moutauk  See  Long  1 
Bruns  <fc  West  See  Sav  Fl  6c  W 
Buttalo  N  V  6c  Erie  See  Krie 
Bultalo  R  &  P  geu  g  5S...1937 
All  6c  West  1st  g  4s  gu. ,109ft 

CI  6c  .Mali  1st.  gu  g  5s 1943 

Rochifc  Pitts  1st  g  88. ..1921 

Cousol  1st  g  6s 1922 

Bullalo  ds  Soul  Invest    See  Brie 
Bultalo  <fe  Susqu  1st  g  5s..  101.; 

Registered 1913 

1st  refunding  g    Is a 

Bur  Cedar  it  it  No  1st  5s. 1000 
Con  1st  it  col  trusty  58. .1934 

Registered 1034 

CK  I  h'icS  Wl8tgu58.1921 
M  <fc  St  1.  lstgug  7  s 1927 

C'auada  SoulU  1st  5s 1008 
-/'/d  5s 1913 

Registered 

Car b  6c  Shawn     .See  111  Cent 

Carolina  Cent  SeeBeabA  Roan 

Carthage  it  Ad  See  N  V  C  6c  11 
Ced  It  la  B&  N  See  Ji  c  it  &  N 
Cen  Branch  (J  Plstg4s...l948 
Cen  Branch  Ry  See  tit)  Pac 
Central  Ohio  4f««  Balti  a-  Ohio 
Cen  BR  &  Bol  Gu  col  g  ., 
,,I  i  <a  RR  1st  g  5s. ., 

ed pl9  15 

Consul  gold  58 L9  15 

i 1945 

1st  pref  income  g  6a // 1  '.it .". 

2d  prel  income  g  6s p 

.  ■ ;/  I  '.I  \.i 

Chi  .1951 

Mai  -  58.19 10 

Mid  ..1047 

Mo  ..1946 

..  1  002 

i 

il A.1987 


MS 

a  on 

<4  J 

I 

j-j 

jj 
j-j 

j  -,i 

l-'-A 
J-J 


Priot 
Friday 

June  6 


BM 


A  nlc 


IOS'h  10 
in.,',  Kl'.l'.i 


III,  '■•  I'lS', 
1(1,  '-j  MIS', 

iiiT'-Jids1, 
109  "a  I  lo 

lltl'y  I  1  i 
186  187 
L86  i:i7 
ior,'.i  Mio1 1 

106  '4  1061* 


'.'I'l  .... 
the  im  Bis  "i 

98      '''." 

Iir.si'    il  )Y    pi 


108  'a 


J. I 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 

A-O 
is'  0  V 
Nov 
Nov 
.VI  -S 
JD 


J-J 

y-j 

A-O 

y-j 
M-s 

M-N 
D-h 
.\i-N 
J-J 
y-J 
FA 
M-S 


AI-S 
A-O 
J-J 
FA 
J-D 

A-O 
A  O 
J-J 
J-U 
A-O 
A-O 
A-O 
J-U 
J-J 
M-S 
MS 


J-JJ 


M-N 
ff-A 

D'-A 
M-N 
M-N 

Oct 

Oct 

Oct 
J-D 
J.) 
J-J 
J-J 
.M-N 
.J  -J 
0.-J 


124     . 

100  V 


90     Sale 


ll,v/.'s 

Rang*  or 
last  Sale 


lev      iini/i 
Lpr'OS 

100*6  May'O- 


1- 

No 


mhi'm  a.nr'02 
lus'i  May'O! 

iii'.i'-i  a  pi ■•n" 
loii'-i     100  "a 

llO'-j       110' 

I. ;;»'■..  ii'eh'ii'j 
i;io'i  A.nr'02 

III.,'-  May'O 

loo>4  l'Virn" 


OS^Tab'OS 

/«j(/-  marks 

98  >a  May'O  J 

Ices  u  »  the  l> 

ro7     Mny'ii. 
lll'.i'i  i  tot  'im 

lo-j1-  Mar'02 
1 1 1     Mar'o 
L26     Oct    in 
100     May'O 

10il'-jlcO".l'.l 


lo  <l 
axis 


U'O 


100     Sale 
103  >a  Sale 

'93^  "9334 

"oiiflSale" 


ge'sSale 

102  >a  Sale 

107 
90  >2 

Sale 

01^4 

89 
Sale 

109 

.130 


1003.J 

103  >2 104 
12334 


117"*  . 


10034  107 
109     110 


«2ia   95 


108'4.... 
122i« 


108 'a  Sale 


:;i,'a 
28ia 


Sale 
Sale 


1107e 


109 

lO'.Ki 

1 1241181a 

Mil  »i 


,141 


Mil'o  J  an '02 
lHCi'aJ'ly'Ol 
120  Mar'OO 
90 

Teb'02 

9Gl4 


96 
95 
B6 


94 


9  Hi 


99        100 
103^4     1034 
103     May'02 
934       94 
944  Apr '02 
91\i       924 


10 

220 

104 

is'5 


lOS^Dec'Ol 


964       964 

97     Apr'02 

1024     10234 

1024  Feb '02 

1064     107 

00^4  May'02 


97  4  May'02 
914  9134 
9O4J'ne'0l 

111  May'00 

112  Nov'01 


118    Apr'02 


103  Apr  '07 
130  May'02 
127  4  May'02 

100     Nov'00 


102  Apr'02 
1034  10334 
120  4  Mar'02 
124"'a-b'eb'02 
118     Jan '02 


10034      MJO'h 
100  10'."-. 

107     Aug'01 


93 


100 
122 


93 


109 
May'02 


i;n  11  fie 

Since 

January  1 


l.uiu    High 

1004  109*« 

10    1    100"b 


109 

MIS 


Mill', 
I  10 


28 


30 


56 

197 
"42 


148 


in;',  109' 

\<r.\<-    LIS 

1104118 
L89     1804 

III..1, 

100 '4  100  '4 


in-'.,    8S4 

nr  ito  I  In  r 

06       08Hi 

0)  $•")  lo  £. 

L06     107 

1024  i02  4 

111     111 

iiio'"  1064 


104     104  4 


051-2     06s8 

96       95 

954    9934 


104 


95^100 
103     IO584 
103     105  4 

92       9534 

934    94  H>. 

914    9534 


9434    97 

964    97 

102     10434 

102     1084 

104     110 

904    934 


974101 
904   9134 


Mis 'a      1094 
1064  Sep '01 

so  s5 

85  89% 

284       26^ 

92      May  '112 
96      1 

102      .I'm  ".i'i 

1124  Apr'02 
day'02 
130 

137 


151 


635 
79 


11741194 


128     1304 
12741294 


102  102 

103  41064 
124381264 
124»8 12434 
118     118 


10541 07 ' 
1073,111 


93       95 


1064 10934 

:   122 


L0641134 


444 
184 


106 
1014 

131 


BONDS 

N.  V.  stock  EXCHANGE 
WltBK    l'l.M'IM.   .1  1 


( luntral  ot  n  J    1  Continut  di 

Ami   Ii,iiK  A    I  m\>  ■"     ■         1021 

i.r  a   Hud  K ■'!  ■ 

i.cii  a,  Wllka  U  Coal  6s..l01 

i  im  ejtt  iruar  1  4s    -  ?1910 
N  ^  a.  Long  111  •  '  or.  1  1  1941 

i,i,|    I  '.111  lit'.      ,SVc  Sii  I'. 11  llic  i   ,, 

1  harlea  a.  Bav  Lsl  r  ,  1        1  03U 
I   Ins  A.  (  llllo  g  6s  861    V../il90 

Gold  8s a  1911 

1   1  oonsol  g  6s 

Registered L9: 

i ;,  in  ral  gold  1  4s 191 


Itegli  in. 'd 1092 

1  iraiji  \  allej  1st  g  5s...  10  m 

It  A    A    Miv  1st  coll  g  IS..  191  II 
2d  consul  g  -Is Lfl 

Warm  Bpr  Val  1st  g.'.s..  10  1 

i  iroenbrier  Ry  lsl  gu  ■■  Is  '40 

ClllO*  Alt  RR  B  fund  lis..  1  '.Ml 

Ki-iiiniling  g  8s I'.uo 

MlSS  Riv  Ji  1st  8  1  g  O.s..  10  12 

uaiiwan  1st  lien  34s.. .1960 
<     Metered I960 

clue  BUT  A  Ci  consul  78...1901 

(Illicit  lownDn  5s 100. 

Denver  Miv  Is 1022 

Illinois  Miv  3  4s 10  19 

Registered 1949 

Iowa  Miv  sink  fund  58..  191  .' 

Sin  lung  fund  4s 1919 

Nebraska  Extension  Is. 192" 

itered 192 

Southwestern  Div  4s 1921 

.Muni,  bonds    See  (.real  Nortll 

Debeuture  5s 1913 

Han  &  St  Jos  consul  6s..  193  1 
l  IhlC  &  B  111  1st  s  i  cur  Os. 1007 

lStCOUSOlg  Os 1031 

General  consul  1st  5s 19 

Registered 1037 

Chic  <fe  Ind  C  Ry  1st  5s. 1030 
Chicago  &  Erio    See  Erie 
Chic  ln&  Louis v  ret  68. ..1947 

Refunding  gold 5s 1047 

Louisv  N  A  &  Ch  1st  Os.lOM 
Chic  Mil  <fe  St  Paul  con  7s  1005 

Terminal  gold  5s 101  I 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  4ssenesB.el980 

Registered el989 

Cliicfc  LSuUivgos 1021 

Chic  As  Mo  Riv  Div  5s. ..1920 

Chic  &  l?ac  Div  6s 1910 

Chic&  PWlstgos 1921 

Dak<&  Gt  Sog5s 1910 

Far  <fe  Sou  assu  g  6s 1924 

!Iast&DDivlst7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

Lacrosse*  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

southwest  Div  1st  6s 1900 

Wis&  Minn  Div  g  5s 1921 

Mil  <fc  No  1st  M  L,  6s. ...1910 

1st  cousol  6s 1913 

Chicago  &  Northwestern 

Consolidated  7s ....1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  rand  os...  1879-1929 

Registered 1879-1929 

Sinkiug  iund  5s...ls79-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  iund  deb  5s 1033 

Registered 1033 

Mes  Mo  &  Minn  1st  7s.. 1007 
Milw&  Madison  1st  6s.. 1905 

North  Illinois  1st  5s 1910 

OttC  E&  St  Paul  1st  5 
Wiuona&  St  Pet  2d  7s.. 1907 
Mil  ESifc  West  1st  g6s  1921 

Ext  &  Imp  stand  g  5s  10..0 


.j 
j 

N 

\1   S 


J    .1 

A    11 

M  N 
M  N 
M  8 
MS 
.1  -J 
J. I 
J  .1 
MS 
M  N 
M-N 
A-O 
A  O 
J-J 
.1  -J 
.1  -J 
FA 
FA 
.1  -J 
J-J 
A-O 
A-O 
M-N 
M-N 
.M-S 

M-N 
M-S 
J-D 
A-O 
.M-N 
M-N 
J-J 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 


June  6 


mu 


Auk 


Mil 

102 '1  ;  all 


1  1  • 
1  1.. 

I/O 


1  10 
1204 


108 


1  II 
Mil'-. 

99 

108 

ioi" 

S3 


1  18 

MM 


SO 

1064  SaTi 

100  4  Mi  ", 
1024 

U4%""" 

Mil  4 

100  4110 


100 


107  41084 

1174 

1114 

1304 

124  4  Sale 


125 


1314... 

11441104 
"115     ... 


113     1163s 

1154... 


Last 


,1/   7 


I  I  1 


108     Mat  " 

M'  :  ': 


II: 

pi  ■,,  • 

l"  1      .1  ii.-.'ii  1 

IDS 

LO  -|,r'(ll 

III 

1054 

HIM,    k.pi    00 

1.1,  II 


All 


',  |il    112 

L064 

iiiPi  Apt  '00 
mi  '■•  A.pr'05 

1024      102" 

|03  Muv'0'2 

LOO 

LO0]  uiu'iu 

LOO  Mar'02 

1 08         LO 
1  L8»4  May'02 

1  1 1  '-j     111'-. 
130  4  May'02 
L244     12  1' 
1243^  Mai  1)2 
125      May'02 

132  4  13?4 
116  May'OS 
115     May'02 

196  Ai>r'02 
1.14%  -HJ:'s 
1164  Apr'02 
1054  r-'b'Ob 
I0434  Jan '02 


1., 


J-J 

J-J 
J-J 
J-J 


n 

J-D 
F-A 
FA 
M-N 
O-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 

F-A 
.M-S 
M-S 
M-S 
.M-N 
M-N 

F-A 


Ashland. Div  1st  g  6s. .1925  M-s 


Mich  Div  1st  gOs 192  1 

Convertible  deb  5s 1907 

Incomes 1911 

ChlO  Hock  lsl  &  Mac  Os.,.1017 
Registered 1917 

General  gold  4s 1988 

Registered - 

lies  M  ib  Ft  I)  1st  4s L905 

)st,24-s 

Extension  4s 1905 

■  ■-....1023 
I   IncA  SI  L    See  AtehTA  Sa  1'  c 
Chio  st  I,  &  N  0    sve  111  Cent 
■  i  l.  A-  Pitts    See  PennCo 
Chic  SI  P  W  &  0  con  >',.-.. 
Oh  st  1*  &  Mil 

Nor  Wisconsin  1  s1  8s...  102,0 

!•  A-  s  City  lsl  g  68...1919 

igo  Ter  Trans  ■-•  4s.. .104  1 

'   lncA  West  li, 

i:iiicit  West  .Mich  Ry5s..l921 


,i-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-.l 
J-J 
J-.I 
J-J 
A-O 


J-D 
M-N 

J-.l 
A-O 
J-J 


1204 

12334 

116781173.j 
12034l21ss 

114      

135      

12334 

IO934  111  4 


11734  . 
110  . 
1164. 
1154. 
11034  . 

1144. 
1204. 


1014. 

i.0634 ' 


140 


110 


11341174 

i'08 

107 

ii4 


Lie 

1334  1344 

l2;V'.i 

1384 

138% 


U07  4. 
1304  . 


1124  Sale 


09 
00 
97 


138 
90 

r 

iof 


Sale 

014 
119 


1204  Mar'02 
1  24  4Apr'02 

117  4  May'02 
121  121 
U534  May'02 
1374  J'ly  '00 
124  May'02 
1104Apr'O2 
1824  Jan '02 

U834  May'02 
109  4  Feb '02 
117  117 
115  Mar'02 
12034  May'02 
117  Mar'02 
1234  May'02 

138        138 
1014     1013g 
1014     1014 
1074Muy'02 

107  Mar'oii 
Oct  '01 
Nov'98 
Mar'02 
Oct  '00 

109 
10738May'01 
1074May'02 

108  Oct  '01 
1144May'02 
114      1 

123  May'02 
123     May'01 


111 
103 
118 
111 
109 


113  Jan '01 

109  4  Mar'02 
1104  Ai.l'OI 

110  4  Apr '02 
133%  133"g 
120  Apr'02 
1424  Feb'02 

130',  ,lan  '02 
107  4  1'eli'Ol 

1104May'02 

131 4  May'02 

131  Mar'02 
112         1124 

11  14  Apr'02 

004. M 'IV'"- 

1  ttg'00 

97       Dei  •■'llll 

1104Apr'02 


1384     1384 

30 

141%  Mar'02 

140         140 

5 

L28%     12S-, 

3 

80          004 

2 

1 10    ;. 

109    Apr'02 



I  14 


25 


112 

I  I  I 


MiO'al  IQ4 

1164 
lot     1064 


103. 4  mu  4 


1014,  I004 

1034 
102     1034 

Lie  4 

106     106 

10941114 


100 
107  4110 

,22 
1114  114 

L394 

122  4  1204 
124»4  I2434 

125  125 

126  132  4 
113  116 
113-4115 
1824196 
112  115 
11041164 


10434  1044 


12041204 
11841244 

1144118 
llu412134 

112411534 


1224 

1084 

182  4 

118% 
1004 
114 

11334 

1164 

115 

12034 


124  ' 

1104 

1824 

119 

1094 

1174 

115 

1214 

117 

1234 


138     141 
101410134 
1014104 
11)741074 


115     118 

1084  iio" 


1074109  4 
ilT"  1174 
1214 124" 


10741094 


11941194 
133413734 
12541284 
14241424 
1394139a4 


11041104 
128     132 
1294131 
10541134 
109     112 
98       99  4 


109  4  1104 


13S4142 
1  10     141-4 
1 10     140 
127% 
86       90% 
lis    119 
L09     100 


iMSCKM.ANKOl,.'-.   BONDS— Continued  on  N«-.vt  Page. 


rMrc«'i    Itnilwny 

Brooklj  1.  .  ,  1 1945 

Atl  A  v  Uklyn  1  in \>  u  5s..  r.)3i 
y.v  '  ,,  10 1 1 

- 

.  1  06 1 
City  6c  8  I'.y  Bait  1 

1  4s '61 

.  1033 

Dei  10D 

..1011 

a\  0  1 1, 

l:y  Co  Jut, eon  g5«..  I  030 

Mait  .1013 

,-  gen  col  tr  %  .,s  1907 

»iway<fc7l.h  A  v  1st  Off  6s  1048 


A-O 

J-.l 

J-J 

M  N 

F-A 

I'  A 

J-J 

JM 

J-J 

A-O 

J-J 

J-J 

J-J 

.1-1. 

.1    J 

J    J 

1     « 

./    U 

107     1074 

i'lT* '.'.'.'. 


1024  Halt 

89%  Sain 


l07%Msy'02 

110      Jan  '00 

May  02 

|,r'0_' 

1024      1024 

0  1 


I  1  0  'a  . 


98 


Apr'02 


120  120 

117  4       II  7  'v 


107     1104 


I  I  2  4111 

100 

M104  102  4 


08        98 


110      1 22 
1174  1  19% 


Si  reel   lioilway 
Met,  st  By— -(Continued) 

Col«fc9thAvl8tgu  ;    58.1993 

I, ex  A\'<«o  I'  I     I 

Third  a  ve  it  it  eon 

'I  lili.l  A  ve  Hi 

Met  ws  i-.i  ,  1938 

Ml  KI  By «Si  I, 

M  inn  St.  lly   I  si  eon  ■■  3s..  I  01  0 

1  Maui  City  '  ab  cong  5s.  1037 

'  .nar.liiln  ,1  gold  0    1  03, 

nlon  CI  c  ihlo)  isi  g  6s. 
10-yr  1st  our  6a 

10-yeur  cousol  gold  5s...  1086 

tial  "11(1    I'llcclne    l.lulil 

oji(,   \,v,i>  Istg  5s...  10  I  , 
I '.oh  U  (las  tr  ctfs  a  I  g  6s   I 
liklyn  U  (Jas  1st  con  g  6s.  1946 


M-S 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


JM 
J-J 
M-N 


1224 

122     

101  4  Sale 

121 'a 

102% 


1004. 
1124. 


1  18%  H8H 


1224     1224 
121      U 

1014     101% 
k.pr'02 

1 02 '  1 

100      del    00 
110      Api'iH 

1 144NOV'01 


100  4  1 


00     Deo '07 


10I  '98 

1  18 


17(1 


12 


1244 

994  101% 
123  1264 
Mil      103 


117     1204 


./;  latest  price  thin  week,     o  Due  Jan     ({Dae     or     <  Due  May    tfDuoj'ne    /iDuoJ'ly     Ic  Duo  Aug    pDUANoT    «Duo  Doo    «Optlon  sale 


II 
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I 


: 


I 


.1947 

I 


, 


i  L948 

Dak    v  ■  \1  ,t  St  1' 

Waco    See  \l  i. 
Del  l  .1907 

Uui  i  7e...l914 

lsi  iiar  7a 

1918 

l.tt  rel  gu  g  8%a 2000 

N  S                   W  1st  6a. 
instruction  Sa 

Syr  Ring  A  -N    \    ! 

Warren  1st  refgug3%a.2OO0 
Del  a  li  ml  Lat  Pa  div  7a. 1917 
Registered 

All)  A-  Boa  Iatooagu7s.l906 

Beglatered 1906 

On 

late  red 1908 

Reus  &  Saratoga  1st  7a.  192  1 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  BB 
Dew  A  R  Gr  lat  con  g4a. 1936 

Consol  gold  4 '■as 1938 

Improvement  gold  5s...  1928 

Bio  Or  Bo  gu  See  Uio  Ur  So 
Den  A  s  Weat  gen  a  f  g  5a  L9S9 
DeaMolAFtD  S«CRAU' 
DesMAMiuu  See  Ch  A  N  W 
Des  Moi  Uu  Ry  1st  g  58..1917 
Det  M  *  Tol  See  LS4J1  Bo 
Det  iS>  Mack  1st  lieu  g  4a. 1995 

Gold  4a 1995 

Det  Sou  1st  g  4a 1051 

Ohio  Sun  Div  1st  g  4a. ..1941 
Dul  A-  Irou  Range  1st  5s..  1937 

Registered 1937 

2d '8a 1916 

Dul  So  Shore  A  AU  g  5s. .1937 

East  ol  Minn  See  St  P  M  it-  M 
aat  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  it  East  1st  g  5s.  1941 
ElmCortAXo    -See  Leh A  N  Y 

Erie  lstext  gold 4a 1947 

2d  ext  gold  5s 1919 

3d  est  gold  4  4s 1923 

4th  ext  gold  5a 1920 

6th  ext  gold  4a 1928 

1st  consul  gold  7s 1920 

1st  consul  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.. 1996 

Beglatered 1990 

1st  consul  gen  lien  g  4s..  1996 

Registered 1996 

Penncolltr  g  4s 1951 

Butt  X  Vit-  Erie  lat  7a.. 1916 

Butt  it-  S  \V  gold  6s 1908 

Small 1908 

Chic  A  Erie  1st  gold  6a.  .198 
Jeft  RR  1st  gu  g  5s....al909 
Long  Dock  consul  g  Be. .1935 
Coal  it-  R  R  1  st  cur  gu  68.1922 
Dock  &  Imp  lat  our  6s. .1913 
KT4  Green  L  gn  g 58.1946 
MidRRof  X  J  1st  mis.  1910 
X  Y  Sus  A  W  1st  ret  5s.  1937 

2d  gold  4  4s 1937 

General  gold  5s 1940 

Terminal  1st  gold  58.. .1943 
Is  $5,000  each. ..1943 
Wilk  &  La  Istgug5s.l942 
Erie  A  Pitts    6'ee  Penn  Co 
Evans \  die  &  Terre  Haute 

1st  consol  6s ...1921 

1st  general  sold  5s 1942 

Mt  Vernon  lal  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s. 1930 

Eva  Ind  1st  con  gu  g  6a..  1926 

Fargo  A  So    See  Ch  M  &  St  P 
lint  A  Pere  M     See  Pere  -Mar 


A  0 

\  i.i 

\  o 

J  J 

q  j 

j  j 
j  j 

FA 


A-0 


J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
j.j 


MN 


J.J 
A-0 
A-0 
A-O 
J-J 


104*4 


ii6<%. 

127%. 


1.16 


115      . 


128      Halo 


Bale 
83  %  Sale 

96     bale 


1174 

131% 

136  4137% 


L80     

119 

103% 

114     


137      May'02 

1  ls%  May'02 

103% 

U4%Mav'o2 


140 


112  4. 

ib'8% ! 

'lii'i'. 


104%  Sale 
1104111% 
108% 


86 


103 


99     

•XI      

85%  Sale 

94     Sale 

112% 


115 


*113% 


119%  Sale 

113% 

118% 

106% 

139     Sale 

134     

100% 


8 


I  '8 


88 


94% 

*129%. 


95 


123 
104% 
136% 
115 

118% 
115% 


124% 
108 


117 


.110 


117^4  . 
il3%i 


126%  Sale 

109% 

110     

100     

114     110 


1 1  >2         1 1 


■..     114% 


Ipr'O'J 

134%J 


L00 

May'02 


128 


JSft 

as  4 

94% 


11  74  May'02 
138     Apr'02 
1 40 
140     Oct  '98 


148  143 

149  Ang'01 

1  i.v,  Feb '02 
199  J'ne'99 
108%  Apr'02 

111%  Feb '02 
147%  147  4 
151     Jan '01 

104  104% 
110%  May'02 
109%     109% 

87     May'02 


111     Feb'01 

102     J'ly'01 
95%  May'02 
85%       86 
04  94 

112%May'02 


116     May'02 


114        114 

118    May'02 

119%  119% 
116%Apr'02 
120  May'02 
109%  Jan '02 
139  189 
136  May'02 
100%  100  4 
99  Ang'01 
87%       88% 


95 
133 


95% 

Jan '02 


193%  1234 
103%  Apr'02 
136%  May'02 


1184Apr'l)2 
LOS  Ocf98 
115%  May'02 
117  May'02 
103  Apr'02 
110  Mar'02 
116%  May'02 


116  4  May'02 


1264  1204 
112  Mar'02 
112        112 


115     May'02 


.  115  4 


1 


63 


54 


105      IU6 


lift       lift  4 


138      138 


L02 

1  1 6  4 
I  27  4 1 28 


B9       87 

82  % 

91       00% 


117%  120% 
136% 

137%141 


1334137 
1  16%  1  18% 
103%  105  4 
114%  117% 


143     144 


116% 116% 


108%   1083, 
111%  111  % 

14741514 


101  1044 
110% 112 
109%  113% 

87   90 


92%   954 
84  4    87^4 
92  4    95  4 
112%115 


111     115 


112%  115 

1154118 
118%122 
115     116% 

120       121% 

-  109% 
138     149 
136     i 

98% 100% 


87%    90 


93%    96 
133     133 


123% 125% 
103%  106 

136% 136% 


1184118% 

116%  118 
1.16%  118 
102     103 
109     1104 
116     1164 


11241154 


123     126% 

10S34  112 

112     112 


114     116 


BONDM 

\\  1 


!•  I   \N 

l<  I  U 

UUa  . 

1 .1.111.1  Rap  a   1  11  in  RH 

II  A    ....  ...1    tl 

A     II 

1| an  A  St  Jo  ... 

1 ....    . 
li...  1.  s  ,ii  1  itcouai 
.  .1 
Ool  A   11 
1  ion  -1  1    a    \\    l'ej     See  Ho  1 '... 

I  lullhl  a     1 

Illinois  1  'run  al  1st  g  4a 
Register*  il  1061 

Lal  gold    ; 

K. 
1st  gold  3  j  iterling     . 

1951 

('..li  'ii  ual  gold  4a  .  . 

-1st,  |.  ,1 

Ci Bi 

Louisville  Div  gold  • '       1  153 

Registered. I 

Midland  DlV  reg  ;i« 1921 

St  Louia  Dtv  gold  3a 

Registered 

Did  3%a 

Registered 

Vveatet  n  Lines  1st  g  48.   19  il 

Registered 1951 

Belli  \  a  car  lal  6a    . 

•  A   Bliaw    1st  g  4s...  1932 

Chic  St  LAN  o  g  6a. 

Bi  frtatered 1951 

Gold  3%a L951 

.  .1 

Mcinpli  DlV  1st  g4s...  1951 

Registered L95] 

St  LSou  Lat  gu  g  4s. ...1931 
Ind  hi  a  V 

I  n.l  Dec  A  W  1st  g6a 1935 

Lat  guar  gold  5e L935 

[nil  111  A    la  1st  g  -Is I960 

Int  A  Oreat  Nor  lat  g  6a.  .1919 

old  5a 1909 

3d  gold  4s 

Vnlral  1st  gold  5s.. 193s 

K.  hunting  g4s 1951 

Jefferson  Kit    See  Erie 

Kal  A  it  Q  R     See  LS  AM  8 
an  A  Mich     .SVeTolifc  O  C 
E  C  Ft  S  .t  M     See  St  D  <fe  S  F 
EC  AW  R&Blstgug5s.l929 
Kan  C  A    Pacific     Bet  M  K  &  T 

Kan  City  Sou  lat  gold  3a. .1950 

Beglatered 1950 

Kentucky  Cent    SeeL<feN 
K'eok  it  Dcs  Mo   See  C  R  I  <fc  P 
Kuoxville  <fc  Ohio    See  So  Rv 

Lake  Erie<feWlstg5s..l'.i37 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.. 1945 

LShoAMiohS    SwNl'ivm 

Lehigh  Val  (Pa)  coU  g  5s.  1997 

Registered  5s 1997 

Leh  val  N  V  lat  gug4%a. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5a.  1 9  1 1 

Registered 194  i 

Leh  V  Coal  Co  1st  gu  g  5s.  1 933 

Registered 1  933 

Leh<fe  X  Y  lat  guar  g  4s.  .1945 

Registered 1945 

E1C&N  1st  glstpf  Cs.191  1 

Gold  guar  5a 1914 

Leh&  Hud  R    See  Cent  of  X  J 
Leh  <fe  "SVilkesb  See  Cent  of  X  .J 
Leroy  &  Can ey  Val    See  Mo  P 
Long  Dock    .see  Erie 
Long  Island  1st  con  g  5s.  >i  1931 

1st  consol  gold  4s M931 

General  gold  ts 1938 

Perry  gold  4  4s i  92 

Gold  4s 1932 

Unified  gold  4s 194 

Debenture  gold  5s 1934 

Bklyn  &  Mont  lal  g  lis..  191  1 

lat  us 1911 

X  V  BA  M  B  L8toong5s  L935 

x  v  &  r  B  Lat  g  5a 1927 

Nor  shi!  1st  con  g  gu5aol932 
Louisv  A  Xashv  gen  g 68.1930 

Gold  5s to:  " 

Unilied  gold  4s 1910 

Registered 19  in 

Coll  trust  gold  5a L93] 

CoU  trust  5-20  g  48.1903- 1918 

Cecilian  Branch  Ja 1907 

E  H  &  Nash  1st  g  6a.... 1919 
LCin  &  1,.\  gold  L%8...1931 
NOAM  1st  gold  6s.... 1980 
NOAM  2d  gold  6s 1930 

Penaacola  Div  gold  6s.  ..1920 


i  j 
j  .i 
j  .i 


A  II 
1  .1 
I     J 


.)     J 


.1  J 
I  .1 
\  O 


J  .1 
J  .1 
J  .1 
J  .1 
M  S 
M  S 
All 
A  il 
\l  N 
M  N 
.1  D 
.1  J 
.1  J 
V  A 
I  J 
.1  J 
.1  J 
J.J 
J  .1 
I'  A 
l'"-A 
J  I) 
M-S 
J-D 
J. li 
J  D 
J  D 
3-D 
J-D 
M-S 


J-J 
J-J 
J-J 
M-N 

M-S 
MS 
J-l) 
M-S 


A-O 

A-O 
A-0 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
li-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-0 
MS 
J-D 
MN 
J-J 
J-J 
M-S 


/  /  Ida  n 


107% 
106% 


90% 


I. U 
113% 


106 


90 


110% 


106 


I  I  B  '„  . 
113      . 


106%. 

mi 


110       .... 

III!",    lul 
100       .... 

190     .... 
86  4.... 


100  4101-'., 


102 

1  19 


123 


180%.... 


106 


104     107  4 

109     

L09     

1024 

122%  1244 

loo 
:  i      78 

1154 


72%  Sale 


118 
113%. 

108     . 


.124 


111%. 


117%... 


110 
109 

97 


104     107 


102 


101%  102% 


1074. 


*113% 

-112     ....  . 
1 1 9    Sale 

116     

103%  Sale 


Sale 


112 
LOO 

in".     

! 

1114118 

i:>i  % 

L95     

1  L6% 


Wei  I 

.  ,ii 

u  hi  it 


lOfli    , 
98%  Nov'00 

Mai   H 


95%        96% 


110%     lit 


106%  Apr'02 


\pr'02 
I  .11  'in 

lo  I     ■  Mai'O'. 
1  02  4 


Ool    "I 

lav '02 


101%  Apt  '02 


123     May'99 

87%Maj'02 


klay'02 
101  %Oct  '09 

LOO      s..v'oo 
1 1 3  >a  i 


Hay'Ol 

90     Nov'98 

131     May'02 

I  2  i     I 

vpr'02 


106      Oct '01 


101    Mar'02 

108%      10SC 


102%  Mar  02 
122  122 

100  100 

75     May'02 
119      Apr'02 

96%Mar'02 


72  72% 

63%  Oct  '00 


1 23         1 23 

117        Feb '112 

1 12  4  May'02 
110%Feb'02 


Lll%May'02 
108%  Nuv'Ol 
l  L8% May'02 

109  4  Oct  '99 
109     J'ne'01 


97     Nov'Ol 


101%  Sep  '99 


122     Mar'02 


102  102 

103  May'02 
loo  Oct  '00 

102  Mas '02 

111  Jan '02 


109  4  J'ne'01 
L12  Mar'02 
112  4  J  an  '02 
1  12  4  Apr'02 


119 
117 
103 
LOO 
1  15 
100 
L06 
115 
108 


1  19 

Apr 'OS 
L03»j 

Jan '02 
Feb '02 

Deo '00 

Mav'O'. 

Jan '98 

ISO's  Fob '02 

\pr'02 

116%Miu'02 


81 


SO 


41 


lutuye 
tiinee 


IUijIi 


i  in;  4  106  4 

I  16  4 
92  4 

|H2       lo6% 
.  U  4 


'.15  4    97 


lll- 


llft     116 


105      I 

iua    ioe" 


100  4  lot  % 


87%   8  7  4 

ioo%i"oo% 


1134  114% 


181 


104% 


101      104% 
105%  108% 


loo      lo2% 

1214  l'-'7 

99  4  103 

75        80 

I  16%  119% 

95       97 


71%    74 


120% 123 

lie   ii7% 

119%  113 

109     110% 


112 
Ll&%i20% 


121%  122 


102  104% 

103  104 


99     H)2% 
111     111 


!12      118 

1 1 2  4  1 1  2  % 

1124114% 
I  22 

116     117 
1 00 4 1  OS  % 
LOO     100 
115      115 
100      101  % 


114%116 


128  4  139  4 
122  124% 
L18      116% 


MISCELLANEOUS    BONOS— Continued  on  Next  l'a«e. 


Gas  and  Electric  Light 
Ch  G  L  &  C  Co    -See  P  o  & 

Columbus  Gas  1st  g  5s 

Conn  Ry  A  L    See  Street  Ry 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gasg5s 192 

Det  Gas  Co  con  1st  g  5s...  19 is 
EdElIUHku  SeeKCoELAP 
Ed  E  III  SeeiJ  VGA  EL  ; 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  KlecBergCoc  g  5a.  1949 
Gr  RapG  L  Co  1st  g  5s...  191  5 
KO  Mo  Gas  Co  1st  g  5a.. .1922 
Kings  Co  ElLAPg5a...l9.i7 

Purchase  money  6s 1997 

Ed  LI  11  Hkn  lstoong4s 
LacGasLofSt  Ll8tg6s.el919 
Mui  Fuel  Gas  Co  See  Peop  Gae 


J-J 


J-J 

FA 


M-S 

J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 


97 


118    122 


Sale 


123 

97  4 

108%  110 


98%       081-. 

104     May'02 


118%  Oct '01 

61  4  Oct  'i)l 
107%  I 


123 
98     May'02 

109    May'OS 


92%   98% 

104     104 


123      l'.'l 
08 

107  4  lio 


(Jns  ami  Electric  Light 

Newark  Cons  Cas  run  a  5s  1 9  IS 

\  V  li  E  L  11  A  P  g  5a...  19  Is 

Purchase  money  g 4a.. .1949 

Ed  Kl  111  lsi  oonv  g  5a.. 1910 

1st  oonsol  gold  5s 1996 

NTS  a  mg5al930 

Paterson  &  c  >.  a  EC  g  5a.  1949 
Peo  i .  .  L90 1 

2d  guar  gold  6a 

1st  con  gold  6a 19  f8 

Refunding  gold 6a 19  it 

cii. .-I, a  Cke  lsi  gug6 
Con  G  Oooi  I  H  1st  gu  a  5a. '36 
Eq  c  A  Feb  1st  go  g  6a 
Ma  Fuel  i 
Trenton  Q  a   i  i  Lal  a  as     19  19 
i  i.e. i  i    i,  a  !•  Lat  8  i  '  5a.  I960 


J-D 
J-D 
FA 
M-S 
J-J 

MS 

M  N 
J  D 
A-O 
MS 
J  J 
J  D 
.1  J 
V  N 
M  S 
J    J 


Ill 

Sale 

107     109 

121 

107 


103      105 


110% 

109 



101      107 


114         114 
97  4        97% 
L08     May'OS 

vpr'Ol 
107 


2 


107      J'lv'00 

106     May'02 

121      Ma)  I 

106     Deo  '98 

110%     1104 

L07% 

Lur'02 

109      : 


1  12  4116% 
95%    984 
100%  108 


104  4  197% 


LOS     106 
120% 


'-'    109       '.10% 

2  107%  109% 


*  No  price  Friday;  latest  bid  and  aaked  this  week,     u  Due  Jan    d  Due  A|ir    iDneMaj    fcDueJ'ly     fc  Due  Aug    a  Due  Ool     |  Due  Dec    <opiu>u»al» 


Junk  7,  l'JOS.J 
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BONDS 

M.  V.  STOCK   i'   CCHANGH 
Week  Ending  .i  mm  0 


Loiusv  A  Nashv     (CoiUtnuedJ 
St,  I.  Dlv  l  mi  |  old  8  i        .1U3] 
2d  gold  3a  ia  :0 

Bender  Beige  LstBi 

keniiirl.  i   i    .nl  ■•,,1,1   I-,       I 

I. A   N  i     >l  ■'     d    I    ■.  ■■      %H  10  15 

N  I'M:,  i  S  i    '  ■  a  193' 

1'oiin  A  Atllsl     u 

B  A    N   Ala  » 

sink  fund  goldes 11*10 

Li.  Jell  Bdge  Uoguj    i       L8  16 
1,  N  a  A  I  -I.    .n  -  c  i  a   i, 

Malioll  Coal  el    S 

anhattai  i         i  L090 

ceil L990 

Mi  ropol  El  Ihi  g  8a 1008 

Man  s  W  Colonial  g  58. ...1084 

JirK  pi  d   B  \     See  N  v  Cenl 

Metropolitan  El    See  Man  By 

Mux  Cent  oonsol  gold  is.,  mi  1 

Lsi  oonsol  Lnoome  g  3s.a  1 030 

8d  oonsol  income  g  3s.. al939 

Equip  A  coll  gold  5s mi', 

•_'il  series  gold  5S HUM 

Ooii  tr  g  i  %a  im  ser  -  L901 
Mevintornat  Latoona  Is. 1071 
Mex  -Nal  Lst  6s  otfa  dep..l92' 
Mex  North  let  gold  6s.. ..1910 

Mich  Cenl      .See  N    N    Cent 

Mi<i  ut  N  .1     Bee  Erie 

Mil  LS,tW     X,  ,'  OlllOA    n    \V 
Mil  A-  Mad     S«<  Chic  A    .N  \V 
Mil  A-  North    Sm  Ch  M  &  St  P 
Minn  A  si  L  1st  gold  78..1927 

Iowa  Ex  Let  gold  7s L909 

Pacific  Kx  lsi  gold  68. ..1921 

Souiii  w.'si  a*  i si  g  7s. mm 

1st  consul  gold  5a 1934 

lsi  am!  refund  unlit  is. .  I  949 
Minn  A  st  1.  gu  Bee  B  CR«S  N 
Met  1'  Lai  Ssstpd  is  mi  gu  L93B 
M  ss  M  A  A  1st  g  t  int  gu  1926 
M  StPA  SS  M  con  g4  mt  gu'38 
Minn  Un  See  SI  P  M  A  M 
Mo  Kan  A  Tex  1st  g  Is...  1990 
2d  gold  4a pl990 

lsi  i'Xl  gold  os 1HI1 

St  I,  Hiv  1st  n  f  g  48.. ..2001 
Dal  A  Wa  lst  gu  g  5S...1940 
Kan  C  A  I'ac  lst  g 48.. .1990 
M  K  ct  T  of  T  1st  gu  g  5a .  1 942 
SherSli  A  So  lsi  gu  g  58.1943 
Teho  &  Xeoslm  1st  7s. ..1903 

Mo  K  cfc  K  1st  gu  g  58 1942 

Missouri  Pacific  ;id7s 1906 

lst  consul  {rold  lis 1920 

Trust  gold  5s  stamped. «1917 

Registered al917 

l8tcoll  gold  5s 1920 

Centlir  Ey  lst  gug48.1919 

LerorA  G  VA  List  g5a  1926 

Pac  K  ol  Mo  lst  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  L,  Ir  Met  Sgen  con  g  5s  1  U31 

Gen  con  stamp  gt  d  g  0s  1 93 1 

Uuiiied&  rel  gold  is. .1929 

Verdi  V  1  <fc  W  1st  e  58.1926 

Miss  Riv  Bridge  See  Chic <fc  Alt 

Molxfc  liirm  prior  hen  g  os  1945 

Mortgage  gold  4a 1945 

Mob  Jack  A  K  c  1st  g  58.1946 

Moh&  Ohio  new  gold  6s.. 1927 

lst  extension  gold  0s../il927 

General  gold  4a 193.S 

Montgom  Div  1st  g 5a.. 1947 

St  L<fc  Cairo  git  g  4s 1931 

.lateral  g  4s el930 

M  &  O  coll  is    set  Southern 
Mohawk  <fc  .Mai     See  X  Y  C  &  11 
Monoligahela  Riv     See  K  <fc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  it  T    Bee  s  p  i;o 
Morris  <k  Essex  See  Del  L&W 

Nash  Chat  A  St  L  Lst 78.1913 
lstconsol  gold  5s 1923 

Jasper  Branch  Lai  e  6s. .1923 
McM  M  W  &  Al  lst  68..1917 

T<fc  P  Branch  Lai  6a 1917 

Nash  Blor  A  sln-1     See  L  &  X 
Hal  of  Mex  prior  lien  4  %s.  1 926 

1st  con  ,ol  i.^ 1951 

New  H  <fc  D  SeeN  V  N  HAH 
N  J  June  li II  Bee  N  Y  Cent 
New  A  Ciu  Bdge  Bee  PennCo 
N  O&X  K  prior  Inn  g6s»1915 
N  Y  I'.kln  &  .Man  Ben.  Bee  L  I 
N  YCent&  11  It  1st  78.. .1903 

Registered 1903 

G  f » 1 1 1  iiH.i  - 1997 

Bi  1997 

Debenture  5s  of...  1884-1904 

Begistered 1884-1904 

Ri  I  1-1904 

Debenture  e  is....  1890-1905 

gistered I  $90-1905 

Deh  eg  4s 

Begistered I 

Lake  shore  col  1  g  :;  %8-..1998 

Begistered 1998 

Hie),  Cent  'oil  g3%*....1998 

red 1998 

i;e.  i  ii  '  i, -ei,  Latgug  Ls.1036 

lered L9S6 

2d  gu  gold  5a 

<fe  Ad  Lsi  gu  g  48.. .1981 
Ch 

lnl»  I  int.  gu  g  Jsser  A  1040 
GouVifcOswelstgugos  191L' 


MS 

wis 
.11 -s 
.1  J 

M-S 
I'' -A 
f  A 
H'-A 
AO 
MS 


A  l> 
A  i) 
.1  J 
J    1) 


,r-j 

Ply 

•ii.v 
A  n 
A  O 
F  A 
MS 

j'-b 


J-D 
J-I) 
A-O 
J-D 

M-N 

MS 

J-J 
J-J 
J-J 

J-D 

P-A 
M-N 
A-O 
M-N 
MS 
J-D 
K-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-S 

J-J 
J-J 

J-D 
J-D 

8:£ 

FA 
J-J 

Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 


A-O 

J-J 
J-J 
J-J 

.1  J 
MS 
MS 
M-S 
J-I) 
J-I) 
M-N 
M-N 
F-A 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
J-D 

J-J 

J    I) 


PrtM 

/,V/V 

fun*  9 

Bid        A«h 

120 'a 

70 


ii  ttle'i 
Range  or 


loo     

i  in     

ii  .'.in.', 

I  L6 
i  l  I  'i  


09 


10t:ll  Sale 
Ll8^4  1  I  I 


82  Hi   88  >s 
81  "aSale 

21     isalo 


84 


...    00 


144Vj. 

127  . 
120>a. 
123     . 


97 


9978  Sale 
83^2  Sale 

lOG'gSale 

80'i; 

102  "g... 
90^... 

lOo'a..- 


lll's 

HO1^ 

12234Sale 

108  '4  Sale 

i07'iai08" 
92^2 


105     108 

llbhi 

116     117 

116 

94*2  Sale 
103>2 


1121*. 

90Hj. 

87  . 
129  . 
126     . 

99  . 
llfi34. 

92  >a. 
100>a. 


,  ,  ' .  \peii" 
L13  Nov'90 
mi      « 



l  i  i ■>,  I'Viru" 
111     MayMl 


100      Mai   II  I 


ior',    lopi, 
day'01 

11 4  111 


H2«s       38 
:!  1  'a 


96     Mav'02 

'.IO'h.I'Iv'OI 

ioi    Feb '02 

105    May'OO 


147'aJan'02 
118  118 
P-Mlis  Apr '02 
LSI  Jan '02 
122»4  123 'e 
105         105 


Itanje 

.1,1  n  mi ,  ii  I 


103     Nov'01 
98     Apr  "01 

99«8     100 

S3  s:','-. 

104ia     ion1-.' 

87^       S7v 
102i*  May' 05 

oo  hi     i)()-8 
106        100 
105  hi  Jan  '02 


Ill's  May'02 
110^May'02 
122l4  12234 
10734     IO8I4 

107      ioiht 

93V2     94 

100  May'Ol 
105i*May'02 
114  Jan '02 
11678  117 
115ia  Dec'01 
94  94ia 


llO^J'ly'OO 

93     Apr '02 

Apr '02 

May'02 

Feb '02 

May'02 

11634  May'02 

99     Oct  '01 

9514  Nov'01 


97 
132 
127 
100 


128     129 

114     

119     

llo^ 


103  ia  IO41-2 
79     bale 


10434 

104  i.i 

108     109 
M07      

103      Sale 
10234 

loo  i2 

100  111] 
LOO  10] 
100  101 
100    101 

05 'i 


*  93       95 


117  Hi. 


93 


128  May'02 
114  May'02 
113     Dec '99 


111     Dec '99 


104 

79 


104 

791-2 


1  04 'h  Mav'02 
lolUMav'O'. 

109    Apr'02 
1 08%  Apr '02 

L08        10:; 
102  ia  Apr  01' 
lOllloSe],  ".17 

IOI84  Apr'05 
100%  Jan  '02 

101 'a  Apr 'O'.' 
LOO'S  Nov'01 

06  :i.",'.. 

:i:i',  !i:;i| 
May'02 

:t;i',i  Feb '02 
1 1 1 1*  Sep '01 
108     J'ne'o.- 


95     Apr'02 


90     101  '•■ 

1  un, 

:  1   ■ 

L12     in 


I  OF,  107 '-j 

iVa"  iVi'L 


100 

14 


14 
47 


82       85 
80*a    86% 
20%    25ia 


96      08 

Lb"6%ioi" 


147%147ia 

11s    mi 
126%  L27»4 

I  -j  1     1  'J  1 
120'4l24% 
103%  106 


98     101% 

81%    8414 
1 08     108 

87%    87*8 
102     106'4 

90%    02 
104%1078a 
101%  105  % 


111     113% 

110'.2ll434 

122     126 

10034  109% 

i06""i0834 
91%    95 


104%  1071, 
114     114 
115%  120 


92%  95 


93 
97 


93  ig 
97 


130  132 

127  128% 

98  100 

114  1181a 


126% 128% 
114  116 


102  104 

79   81% 


lii:i'ul043e 
1 1 14  i-i 

L08     L09>s 
1 09 
L04 

lir-". 


BOND* 

N.  V.  STOCK   1    ■.  '   11  \ 

Wl   1 


101  ',  101  3i 

Inn',  inn'., 

101  "8 


98 
93% 

:i:;',    07<% 
93       96 


93       95 


N  ^,  1  lenl  auk    (<  'onlt  ■ 

Moll  A    M.il    I     I    "ii  ■■    I 
I  liroloe  .,  , 

n  .1  Juno  H    -n  isi  i".     r.i  1. 

i;,    ■,    1.  1  .  ■         19    '. 

N  Y  A    I'o  I  ,1 ' 

Nor  A  Mont  1    t      II  fl    .      191  (J 

Wesl    Slmr 

tti  glsteri  d 

1,1,     ,  oimol'M  7a 

Bogl  li  n  ,1  

Hold  3%H 

I,  red 

Del  Hon  i    1  oJ   1    1 
KaAAG  11  1    fcguoB 
Malum  O'l  BR  Ls1 

Pitta  Mi-K  A  • 

Id   •nai  0a L93  1 

MoKeesA  B  V  lsi  g6a  mi 

Mn-ii  cenl  Lstconaol  6s.  L909 
Oh m:;i 

ilered L981 

4s 1940 

Bi  gistered mm 

jLcfc  h  1st  g  8%a L961 

BatC  A  Stnr  1st  gn  glis   1 
N  Y  A  Harlem   g  3%8. 

Begistered 2000 

X  Y  it  North  1st,  g  6s.. .1927 

it  WAOoon  istexi  5s. ii  L922 
OsweA  u  2d  gu  g5s...«1915 

K  V7A0T  K  1st.  gu  g  5s.  l'.lls 

L7tloaA  ink  Blvgug4a.l922 

N  Y  Clue,  A.  st,  n  1st  g4a.l937 

Begistered 1  n:i7 

NT  A  Green  w  Lake  See  Erie 
X  Y  <fe  Har  See  NV«  Hud 
N  Y  Lack  &  W  Bee  D  L  <&  W 
X  Y  L  E  &>  w  See  Erie 
NY"*  Long  Br  See  Cent  of  X  J 
X  Y  A  X  K  See  X  Y  X  1 1  <fc  1 1 
X  YX1I&  Har  1st,  reg  Is. 1903 

Convert  deh  certs  81,000 

Small  certs  .?100 

Housatonic  R  con  g  5s.. 1937 
X  H  &  Derby  con  g  5s. .  19 1  8 

N  YcfcX  E  lst  78 190 

lst  6s 1905 

N  Y  &  Xorth    Bee  N  Y  C  A  II 
N  Y  O  &  W  ref  lst  g  4s. .i/l  092 

Regis  $5,000  ouly r/1992 

Xr  Y  &  Put    See  NYC  A  H 
X  Y  &  R  B    See  Long  Island 
X  Y  S  &  W    See  Erie 
X  Y  Tex  &  M    See  So  Pac  Co 

Xor&  South  1st  g  5s 1941 

Xorf  &  West  gen  g  6s 1931 

Improvem't&  extg6s..l934 

Xew  River  lst  g  6s 1932 

N  &  W  Hy  lst  con  g  48.1996 

Registered 1996 

Pocah  C  &  C  joint  4s.  .1941 

CC&  Tlst  gu  eos 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
Xorth  Illinois    See  Chi  <fe  N  W 
Xorth  Ohio    See  L  Erie  &  W 
Xorthern  Pacific — 
Prior  lien  ry  <fe  1  gr  g  4s. 1997 

Registered 1997 

General  hen  gold  3s o2047 

Registered a2047 

C  B  &  Q  coll  tr  4s    See  Gt  Xor 

StPaul-Dul  Divg4s 1996 

Registered 199G 

StP&NP  gen  g  Os.... 1923 

Registered  certific's..m'_':-> 

St  Paul  &  Dul  lst  5a.. ..1931 

2d  5s 1917 

lst  consol  gold  4s 1908 

Wash  Cent  lst  g4s 1948 

Xor  Pac  Ter  Co  lst  g  6s..  1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    .See  St,  P  M  A  O 
Xor  cfc  Mont,    See  X  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
lno  Kiver  RK  lst  g  5s.  1930 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Xav    .See  Un  Pac 
Ore  Short  lane    See  Un  Pac 
Oswego  &  Rome    See  XYC 
OCF&StP    .See  C  &  X  W 

1)ac  Coast  Co  ]  st  g  5a 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%8..1917 

Sink  fund  subsidy  g 68- .1910 
I'cnn  Co  gu  lsi  g4%8 L921 

Begiatered 1921 

1  luar ;;  '-,.s  00LJ  1  rust  reg.  1  93  ? 

Guar3%soolltr  ser  B...1941 

C  st  LA  P  lsi  con  g  5s. 1932 
Begistered L932 

C1&  Pgen  gu  g4%aaerA.'42 

Series  B 1942 

Series  C  3%8 mis 

Series!)  3  igs 1950 

Erie*  Pittagug3%8  B.1940 
Series  C 1940 

NAC  Bdge  gen  gu  g  1  %s  m  I" 

PCCAStLgu4%s  A...  loin 

Series  B  guar 

Series  C  guar 1942 

Series  I)  Is  guar L9  15 

Si  ties  E  3%  guar  g....l949 

Pitts  Ft  w  A  0  Let  7s.. .1912 

2d  7a 1912 

•m  7a /,mm 

Peun  hit  1st  real  est  g 4a. 1923 

Consul  sterling  g  6a L906 


/  1 ,. 
jinn  r, 


I  OH 'a 


J-D 


101',. 


1  m1, 
mi 

1  15 
126 


180 


128 

128% 


106%. 


Ill 


100     lOOig 
220      ... 


132%.... 


108ia. 
105  % . 


10334  Sale 


f  Wei 

1 ,,  , 


■ 


Ham 

1 11  1 


09 

ill      1.1,,, 


L27%1  1  1,  02 
pr'OI 


I  18^  Dec  hi 
L80     May'02 

Kill      Jan    11 
110       I.ee'Ol 

L06%Nov'00 


115'sMuy'OO 


1  i:;;,  Jan  '02 


L10%  Nov'01 

I  in; 
107     Dec'01 


100     T 
214     Apr'02 
212%  i.pr'02 
135%  Jan '02 


133  134 

132% 

130  130 
10134  Sale 


92%  Sale 
109  

101%  102% 


105  Sale 


7334  Sale 


*111  .... 
99%  101 

94% 

118%.... 


115  118 
110  114 


111  114 

102%  104 
99% 

113  113% 

112  .... 
96%.... 

97   993s 
121%.... 


122%. 

1  'J  1  :'s  . 

104% . 
L03%. 

102   . 


111% 
1  1  1  h 

1  13 
106 
95% 
132 
132 
L27 
109 


97 


130 


114  Jan '00 
lor, '1  Mar'02 

103%      104 
101%Xov'98 


116%  Mar'02 
L35  '  ■  Apr'02 
L3334  Mav'02 
l:',5'i  May'02 
10134  102 
100%  Jan '02 
92  :i-2:1, 

107%J'lv'01 
102        102 


105        lOSSg 

103%  Apr'02 

73%       7334 

72     Apr'02 

102%  May'02 


129%  May'02 
132  J'ly'99 
122     Apr'02 

111%      111% 

100     Jan  '02 

94%Feirir_> 

119%  May'02 


112%J'ne'01 
108        108 


11334      11334 

102%  May'02 
102  Apr'02 
113%  113% 
11234  May'02 
L02  Nov'98 
97^8  May'02 
122%May'02 


121     Oct  '00 


102     Xov'00 


I  1  l:,i  Apr'O 
lll:,i  Apr'02 

116%  lei, 'III 

nir.'i  xTov'oi 
97%  97% 
131%Mar'02 
mi  iaMay'02 
mo    Apr'01 

110%  Mar'02 


High 


L09% 

1  ii" 


in 


31 
573 


2 


93 


52 


10 


11 


1 2 1  U  1 '-'  I  % 
I23i  127% 
1 J :;  '1  1  L4% 


127%  127% 


180     L30 


I05li  108 


204% 214 
207     212% 

135%  135% 


lililij  106% 
103     105% 


no%U6% 
L34  '.]  135% 
L32     13534 

135      135% 

101%  104% 

100%  100% 

92       92Ss 


101%  104% 


104%  106% 
103%105% 
73       75% 
72       75 

100     102% 


129%129% 


•jo 


121     122 
HO'4112% 
100     100 

94%    94% 
115     119% 


108     110 


112     114% 

102%  102% 
101%  102 
1113!  113% 

111%11234 

"97%  "99" 

122%  123 


I  1  -1  34  11  0  % 

II  t»4  115% 


97%    97% 

mo    131% 
mo    131% 


110%  110% 
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THejrrnph  nnd  Telephone 

Am  Telep  <fe  Tel  coll  ir  ia  L020  j-j 
tjomm  Cable  Co  1st  g 4s. .2397  Q.J 

,  ■  d 2897  '■>■  J 

1  A  'i  col  tr  :■  %  C 6s.. 1926  J-J 

..mi-',  M-N 
Veatn  Un 

X   X  AN  J  '    OM-N 

Weal  Un 
WcHt.  Union  col  tr  i  1-3 

r<\  and  real  est  g  1  %s...  195(1  M 
Mm  Un                             ..10]  1  MN 
7s 1904   J    J 

t  on  1  11  mi  Iron 
Osii  CoaJ  Mm    Bee  1  0  1  A  B 
Bit  Coal    Bee 

n»l  Co  gen  gold  6s.. .10] 


II2I4 

107 


100  % 


100  Mar'02 
100%  Apr'O'.' 
100%  Oct  '00 
1 00  Oct  '90 
114%Apr'02 

113 14  Oct '01 

112%  May'02 
107         107 
1 10 '4  May'02 


00 

115 


Xov'00 
Apr'O" 


09«a  1  "'i'h 

I  00  'a 


111%  114% 


112 

L08«a  1 '  t .  <  - '  1 
1  ioi.,  1  1:;1, 


im      115 


Coal  nnd   Iron 
Col  Fife  I  Co  gen  s  1  *  0S..1043 

Convertible  deOg  5s. ...mi  1 
lie  Bardel  C  A  1     Bee  TC. 
',r  Biv  coal  A  C  mi  giis..  mm 
Jell  .1  '    1  Lstg6a   1926 

2d  gold  0a L026 

Kan  A  11  OA  0  1st  .stg5s.m  ,1 

Val  Coal  lsi  ga  lie 

Booh  A  in  OA  1  pur  m  58.1946 

Ti'im  Coal  T  i)iv  Lata  6a  a  mi ', 

Bli  in  itiv  lstconaol  8s..  L017 

'  ah  0  m  Co  Lsi  "ii  "  6a.  L022 

De  1  1  g  68.1910 

YVh  L  Be  POOo  11,  1.1018 

iiiiniiiiKiiiriuu  bV  Industrial 

Amor  r.ieycle  h  rdelien  5s  L019 
Am  Cot  Oil  BXt   I  %S L010 


F-A 

FA 

\  11 
J-I) 
J-D 

.1  .1 
.1  .1 
M  N 
\  11 
J  J 
J  D 
FA 
J-J 


M    S 


105%  Sale 
Salo 


LOB     111% 

112%.... 


.    66 

.  101"., 


105%     105 
108%    IO63. 


177 


I  OS     Jan '02 

107     May'07 

80     May'07 

lor.i,  h'el.'ir.! 
105      Del  '00 


108%  Mnv'02 

]  I23j  May'02 

in.,     Feu '00 

102%  May'02 

32     Jan '00 


00  66 

I  00'-..  May'02 


m 


LOS     106% 
102"8111% 

108     108 


10(1       i()6»4 


108 

loll 


111% 
11234 


101%104 


50       73 
99%  101 


»  No  price  Friday;  Utost  Old  and  aalcod  this  week.     uUuoJuu     «  One  .May    ^Oue.l'ae     /(.OuoJ'ly     p  Uw  Xov     a  Option  salo. 
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II    II 


Kl 

Huii  .v.   M 
Bio  i.i  w 

Bio  1. 1  J  ., 

nun 

i.  HA  P 
\\  al  .v  UK    See  X  \  i '.hi 
KulUn.i  lit  con  .1941 

w  ivi  .■  Al.tr  i| 

Oalt   Lokl  .  L913 

8t  Jo  AGr  lsl  ,  1947 

Jit  [..in  .V   Adlron  1  il 

2d  -  1990 

St  L  dfc  Cairo     6'M  Mulj  A,  Ohio 
St  L  A   li«. u  MoOOt     see  M  1' 

st  L  k  v  .v  .N    sm  Wabash 
St  L  M  Bt    See  T  BR  A  ol  St  L 
St  La  a  Fran  2d  g  6s  CI  u  I'juu 

1906 

General  gold  8s lu;>i 

General  gold  5a 1931 

St  LA  8  1  itu  gold  -is..  1996 
Bouthv*  Div  Let  g  ..s..  1947 

Refund!  1051 

Ki'b'is  A  M  oon  g  6s..  1928 
lv  0  Bt8«ft  M  Byreig4a 
Registered 

St  Louis  So     4f««  Illinois  I 
St  L  B  W  1st  g  is  bd  otto.  1989 
;  4s  luc  bond  ctts...j>1089 

Trust  Co  otto 

Gra.\  'a  ft  Ter  1st  gu  g5a  1947 
St  Paul  A  Dul  .see  Nor  Pacific 
St  Paul  M  A  Man  2d  6s.. .1909 

1st  consul  gold  6s 1983 

Registered 

Reduced  to  gold  4  4s. 

Registered 1933 

Dakota  ext  gold  6a 1910 

Mont  ext  1st  sold  4s 1937 

Registered 1937 

E  Mum  1st  div  1st  g5s..l908 

Registered 190S 

Xur  Dlv  1st  gold  4s 

Miiiu  L'inon  IstgOs 1922 

MontC  lstgugos 1937 

Registered 1937 

1st  guar  sold  5s l'.'.,7 

Will  6s  S  F  1st  gold  6S..1938 
St  p  it  Nor  Pac  See  Xor  Pao 
St  P  it  S'x  Citv  See  C  St  P  M  <60 
S  Fe  Pres<fc  Plilst  g  5a...  1942 
SA.t  A  1'  ice  So  Pac  ( 'o 
S  1"  cfc  X  P  1st  smk  l  g  58.1919 
Sav  P  Jc  V?  1st  gold  0s....l934 

1st  gold  5s 1934 

St  John's  Div  lstg  4S...1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Brans  A  W  1st  gu  g 48..  1938 
Sil  sp  Oca«fc  t.  gu  g  4s.. 1918 
Yal  A-  N  E  Si  e  Xi.r  A  \\" 
Seaboard  Air  Lino  g  4s.. .1959 

.  ;r  refund  g  5a L911 

Seab&  Boa  1st  5.s 1926 

Car  Cent  1st  oon  i;4s.. 
-  tr  &  So    Set  M  K  &  'J' 

&  Q     See  Sav  P  &  W 

Sod  Lay  &  So  1st  g  5s 1924 

Southern 
tr  g  44s.. 1905 
Gold  4s  (Cent  Pac  coll). 

red £1949 

A&  -V  \  58....1941 

Cent  Pao  is;  La  1949 

Ki  l;i4;i 

Mori  guar  gold  34s. .A1929 

stered 

Gal  Hat  &  S  Al8tg6s..l910 

2d  gold  ,  - 1905 

Hex  &  Pac  1st  g  5a 1931 


\  o 

I  J 
I  J 


\l  N 
J  I 
J  .1 
A-o 


J-J 
A   0 

\   .i 
J    D 

J     J 


J-J 

J-J 

J-J 
J-J 
J-J 
A  O 


M-S 

J-J 

A-0 
A-O 
J-J 
M-N 
J-J 
J-J 

A-0 
.VI  -X 

J-J 
J-J 


J-J 

J-D 
J-D 

J-D 
J-J 
P-A 
P-A 
J-D 
J-D 
FA 
J-D 
MX 


126 

1 1 1 
hi 


114      . 

L8Q    . 


101'. 

101 H 


luu 


1114 

si 


98     Sale 


1074109 
1074109 
132  138 
117  lit) 
100     

"»6**;.." 

1254 

91     Sale 


994  Sale 
87    Sal( 

Sl=a    81^4 
100     .... 


1141*. ... 
140     141 

189  "a.... 

11434  115^8 


115     . 
105  4. 


1064 . 


IOC's. 

iiou; 


1234 

123^125 


1294  . 
1144. 

Do.  . 
110     . 

98\  . 

93     . 


8534  Sale 
103     1034 
1144.... 

96^.... 


103 


99  V  sale 
923s  Sale 


102  Hi  Sale 
"8*f""  *87*34 


1114. 

lo?34  . 


V  / 


">>     r.    1  '     1  '. 


i:-.o^  1 
101     1 


137     :. 
107  Hi' 
120     0 


1  '1      ■ 

.  1  1 

1004 

Lpi  ''H 
90  4 


lol\ 

v  1 .1  'O'J 
944 


It 


98  984 


107  4 
107 
1 3 1  "a 

118 
99 

llll  I 

1284 

9034 


May'02 

May'02 

131  4 

May'02 

99 
Jan  '02 
May'02 
Dec '01 

91  V  HO 


1114  111  4 


MO'., 


124 
1  12 

1 1 1 7 


121      121 


10 


OSHj       90*4 
85  87 

sl%        8134 


IUH2  May'02 
141  Apr  '02 
110  May'02 
115  115 
HB^Apr'Ol 
Slay'02 
107a4  May'02 
106     May'01 

10038       10638 


128  A  pi- '02 
14l"4Apr'02 
115  Apr'97 
125  Apr '02 
125H:Peb'02 


111     Aug'01 

1133j  Dec '01 

128    Deo '01 

123     1 
95 14  Nov'01 

110  May'02 
s,  Aug'01 
93     Apr '02 


853.* 

in 


SlP-, 
103  J4 
io4''i  : 
9ti14Mar'02 


100    Dec '01 


99 
92 

95 
111 

U)2Hj 


99H; 

9384 
Apr '02 
J'ne'01 
103^ 


997a  J'ne'OO 

s7a4       87' 


112     Apr '02 
108     Mar'02 

110>4  Apr'02 


171 

198 

35 


nni     hip, 
101     10] 
ill     111 
100 '4 


95  Hi    98 


LOO 


lii'j'i 

91        97 
L12Hi 

82  Si 

91 


98\ 


107H-1H  '■■ 

107 

181  '-:  Li4 

ll;'.6Blls 

96     loo 
LOO     100 

98H?    98  V 

9634'  "9434 


OG'slOOV 
77       88 
8078    8134 


114V3117 
1373gl41H! 

140 
1    114      115H; 


115«b118V 
100     :09 


1G 
310 


1003s  io7v 


140l4  UP4 


124  H.  125 
124=8 126  H 


110     110 
"89Hi*93»4 

84       S7L, 
105  V 


90 14    90l4 


99      101?6 
92       90 
04*8    95 

iiilU  io-i" 


87       S9H- 


I0934  112 

HIS        IDS 
lO'.lV  HOI4 


NIC 

If,    \      -  liil    K    I.  \< 

1 


VI 

111. in  I .  .-.  I'M-N 

IVI  N 
II  .v    11 
1  .. 

A 
\S  ttOOit     N    \i    . 


Ui  gold  U 

..1  .  ,ii  Lsl  190'   J 

Guai  mil  i  .1  gold 

d  lsl  guai  I    1    J 

s  a  ,v  a  Pa  mlsigu 

109  lo 
S  P  ui  '  1905 

I'.lll.. 
,1   1900 
Lstgi 

lit  gold  6«  1912 

1  81  oon  Hilar  11 

him  .1  1905  1937 

..   nt.N   \1. 

8  P  1 

1905 

n     [)l  v  1  at  g  6a        1912 
Oon  gold  5a 

SouIIhi  1,     1    1  .  ..11  .  1994 

Uegiatered  1994 

M  ..I.  a   1  illl. 1  coll  li 

M  .  in   1 11  .    1  L990 

SI  I. mils  div  1st  E 

Ala  ''in  R  lsl  L91fl 

Ail  a  Dan\  1st  g  is l'.M- 

Ati  a  •!  ad  1-1  1949 

Col   .  1916 

Div  gf.M.    . 

Con  isi  gold  6e. 

E  Ten  reor  lien  g  5s 1 93n 

Registered     

P  H    Ky  1st  g  6a 
Knox  &  Ohio  1    1 
1  a  Dan  con  e8a 

Equip  siiil,  1 1  •_'  ."is  ,  1 909 

lull  5a  stamped 1927 

Kich  .  '  Mils 

Bo  Car  ..  .1919  M  N 

Virginia  Mid  aer  n  l-6a  1921  M  S 

BerleaKfia 1926  M  s 

neral  5a  1986  M  N 


j  .1 

.1  .1 

A  11 

\  O 

\  o 
AH 

A  11 

\l  N 

\l  IM 

J  .1 

.1  J 

I  A 

M  S 

I  J 

.1  J 

.1  J 

M  S 

J  J 


J 
J 
J 
11 
.1 
J 
N 
M-S 
M  B 
J  .1 
.1  J 
J  .1 
MS 
A  n 
M   N 


Nl-N 
FA 
J-J 


.J-J 
JD 


A-O 
P-A 
\  O 

M-S 
J-l) 

Mar 

j.j 
J-J 

A-O 

J-D 
A-O 


< ;  nar  stamped 1  931 

w  o  a-  \v  lsi  oy  u'u  4a.. 1924 

West  N  C    lsl  Con  g  lis. .1914 
s  A    X  Ala     8m  L<ft  X 
Suok  Kails  &  Nor  1st  g 68.1989 
snn  lsl  By  Lsl  u'u  a  4  Vs..  191:; 
siuiii  ,v-  law    See  Pen  d  RB 
S3  ra  Bing<fe  x  X    See  \>  L&  W 
'I'rbi.  a  x    See  M  K  A  T 
1  erA  id  st  L  1st  g  4 His..  1989 

lsi  con  gold  5a 1891  191  1 

-i  1.  m  BgeTergu  u-  ."is. 1930 
Tea  A  x  o    See  So  PaoOo 
ii  \  a  Pac  a  lav  1st  g 6s..  1905 

1st  gold  5s 2000 

2d  gold  inc.  6a 02000 

La  Div  H  L  1st  g  5s 1931 

o  c  lsi  g6a 19;;.-. 

Western  Div  Istg5s...l935 

ral  gold  'is 1985 

Kan  A  M  1st  gn  g  48.. ..1990 
Toll' A  W  1st  i-'old  4s 1917  J-J 

TolSt  LAWprliengSHi8.1925  J-J 

50-year  gold  is 1950  a-o 

Tor  Ham  it  P.iill  1st  g  Is. /- 1940  J-D 

Lri8ter<ftDellstcong58  192s  j-n 
In  Pac  KK  &  1  gr  g  4s..  1947  J-J 

Registered 1947  J-J 

1st  lien  convert  4s 1911  M-x 

Registered 19]  1  M-N 

Ore  By*  Xav  eon  g 48.1946  J-D 
Ore  short  Line  Istg6s..l922  F-A 

1st  COnsOl  g  "is 1  ;I4I 

Utah  A-  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  X  J  KR  tfc  C  Co  See  Pa  RB 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  X'orth  See  Un  Pacific 
Utica  <fe  Black  B  see  X  Y  Cent 
\!er  Val  I  nil  it  W  see  Mo  P 
»  irginia  Mid    See  South  By 

Wabash  1st  -old  5s 1939 

>>      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  hen  equip  8  Id  g  5s..  1921 
Det  &  Cll  text  1st  g  5s. .Id!  1 
Des  Mum  Div  1st  g  48.. 1939 

Om  Div  1st  g  :;'_s 1!I41 

ToKt  Ob  DlV  1st  s4s...  1941 
St  ('has  Bridge  1st  gOs.1908 
Warren     See  Del  Lao  <ft  West 
Wash  Cent    See  Nor  Pao 
Wash  0  &  W     See  Soutliern 
West  X  Y&  Pa  lstg  58. .1937 

Gen  gold  3-4s 1943 

Income  5s dl948 

West  No  Car    See  South  Ry 
West  shore    See  N  Y  Cent 
W  VaCent  &  V  1st  u  lis. .1911 

Wheel'- A-  L  B  lsl  g  68...1926 
Win                      i   gold  5s. 
Kxteiiit  Imp  gold  5a. ..1930 
1st  consul  4s 1949 

Wilkes  it  East 

wu  it  Sioux  F  See  St  P  M  &  M 

Winona  .t  st  p     See  0&   S  VV 
Wis  Cent  50-yt  1st  gen  48.1949 


J-J 
J-J 
J-J 


M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

.Nov 


J-J 
A-O 
J-J 

F-A 
M-S 


J.J 


Price 

June  6 


Hid 

ioa    . 

112       . 


Ail. 


133  Hi.. . 
123  Hi... 


'.'i  'i 


109 

1H2 

106 



117      


IO'.J'h 


111       . 
Ui7      . 

I  16 

l  i.i 
9d 

121a4 

I  Is  '.j 

121 


99 


Sale 


i  J9' 


128 
126' 


11  1 

90 

no 

112 
LIS 


1 1 5  Hi 
'l 


93' 

120' 
125 


112Hj 

1 1  ii  v. 
114 

103 

119  V, 
98 

105 

114 

109 

115 

105  Hi  109 
97H 

98 

92     Sale 
S2V.  ga 

97     Sale 

llov 

10534  sale 


107'sSale 


103     103  V 
126  Hi  Sale 

120V 

114     .... 

113     116 


119Hll20Hi 
112     112V 

102!4 

74     Sale 


1.  '* 
Lull 


l.mu  llnil 
108  Muy'ie. 
106     ll'i  li  u. 


1  I  2  '4      II  2  v 
94 14 

128  Hi  1 


118      .Ian '01 

I  1  I  '„  '  : 

Hi..'. 
li  ,    ill 
,  HI  '„.!.,  11    ,1 


120       I 

107     Nov'00 

luv'02 
,pr'02 


108      Muv'02 

I  11  v  peb'O 
-  lv  '01 
l2;i'M 
122  v.l 
iiv., 

1  1..     Mai  02 

101  ».| 

120     Mar'01 

98     May'OS 


121         .! 

ue    1 

121 

1174     117H 


128 

122 

nil  'i 

I  I  1  '4 

90 
I  10 

102 
I  1  I 

1 1 ;.  v 

I I  li  '•_ 
99 

120  V 


AIiiv'02 

Jan  '0! 
Moy'0'_ 

May'02 
May'OS 

110 

Si   |,    111 

May'02 

I  lee. '0  1 

Apr '02 
May'02 


117     J'ly'00 


lUVMar'n 

1  ir. 'v  Mar'02 
1  l6H»Maj  '02 

104    Feb'O 

119H2 


'.'s1- 


111^4 

95 '4 

88  Hi  Sale 


109 


12034  121V 
99     Sale 
35      


114H3 

118  116 
112     

119      

94Hi    95 


111       J'ne'01 
114  111 

1125BX,,v'()l 

109     May'02 

9sV  Apr'1'2 

92  Hi  May'02 

9ly.t       92 
82  Hi       82*4 
97  97 

IIOHj     1111. 

lll.V'.i       1  IM',  1, 

LOS^May'O 
107         108 

Apr '02 
L02«a     )"^3s 

12UV      120 '1 
LI8H1  May'02 

117  v.l  p..  'in 
lUHiApr'02 


119Hs     120 
lllHa    111  Hi 

102      Apr  '02 
7334        7.">:! 
\pr'02 
11  L>«  May'02 

97  May'OS 
88H1       89 

98  Mar*0i 
110     May'02 


121  121 
9S=8  89 
40     Mar'01 


1144  Jan '02 
113    Apr'02 

112  V  J  an  '02 

113  I 

94  ~s 


93  Hi  Sale      93  V       94 


A.. 


Li 


ace 
Janm 


in.. 


lit,,* 
106 


1  in',  I  1  2  Hi 
1 14  Hi 

.  ', 

128     1334 


92 

1 1  -I  '4 
III.,', 


1  io«a 


los'..  1  1  1 

II.        I   lli'4 


"16 

13 

154 

2102 

"ei 
10 


18 
2 

436 
13 


I  oh     108 

11  1  'j 


I  19 Hi  l'-'-i'4 

1  22        ' 

;  1.. 
HH'-j 


'.'1 


98 


!  20  '■! 
I  20        1 

117  Hi 


1  27»4 
I20'.i  122  Hi 


1  1  1  '4  1  1  3 '4 

111         911 

toe   111 


115     116 


98 
120 


98 
121 


11441144 
1  Hi  VI  1(5  4 
112^1164 


119 
96 


122 
1023* 


U3»4H4  4 

iof" iio% 

984    '-^34 


91 

s  1  \ 
97 


98 
92 
87 

99  4 


1104H3 

1 01  :'m  1063a 

10  14  106 
IO.-iM  11034 
lOli     106 

102  10434 
126  129  4 
117      1194 


11441144 


11S4121 
1  10V11434 
LOO     102 
I'.ii  4 

105     105^ 

1094  U 1 4 

95       97 

864    89 

98       98 

109     1114 


11941-1 
984  Ull 


U2  4H44 
118     1164 

112  4  1124 


. 


954 


Bl    88       96 


iMISClXLANEOUS   BONDS— Concluded. 


ninniilacliirins  »V:  hid  not  rial 
Am  Hide  A  L  J  -  ..1919 
Am  Spirits  Mfg  1st 
Am  Thread  1st  col  tr  4s... 1919 
Bar  &  s  1  !ar  Co  1st  g  6s.  ..19  12 
Consul  l'ubacco50-yrg  la 
Begiutered4s 1951 

Distill  ol  Aiuereolltr  g5s.  191  1 
Grameroy  Sue  1st  gold  6s. 1923 
111  Steel  Co  deb  5s 1910 

Xiiii-cunv  dibeii  5s L913 

lut  Paper  Co  1st  oon  g  6s.  19  1  s 

Knickerbocker    Ici 

1st  gold  5a 192S 

Nat  Starch  Mfg  Co  1st  g6a  1920 
Nat  Starch  Co  s  t  deb  5s..  L926 
Stan  BopoA  Tlet  g6s...l91ti 

Income  gold  5s 1046 

TJ  8  Leath  Co  Bfdeb  g lis  .  1 .1 1 8 


M  N 


97-1.! 
884 


Sale 
sale 


674  Sale 

'92  4  Sale 



lOS      108  4 


106  4 

"714 

15 

112 '4 


98 
94 

Sale 

Solo 
114 


974       9?34 
88  89  4 

s3    May'02 

105     Jan '00 

i;o:,.i      68 

Mar'02 
924       924 

■.  in   oi 
99      .Ian '99 
100     May'OS 
108         108 

1004 
9  1      Apr '02 
72 
164 

119  113 


16 

27 


2768 

"s 

"  25 

"  15 

'40 
188 

10 


944100 

80       90 
82*a    S3 

(14  J4     09  V 

(i.'iV    05  4 

92% 


100     101) 
1074112 


106      1104 
89 

55        74 
M|      19 

112     1164 


lliseelhiiieoiis 

Adams  Kx  col  u  g4a 19  18 

AniDkA;  Imp 5a  i"e«Cent  NJ 
Am SS Cool  W  Va  g  5s....  1921 
r.'ki'n  iferryCo  Lsi  con 

ChiOjC  A    SI   \  .;:  .!  COl  E        1.19  15 

1 1, 1  m  a  m  id  gr  inoomes..  1911 

Hoboken  1,  a  i  gold  5a 

Mad  Sq  Garden  lsi  g  5s..  1919 

Man  Boll  11  A-  L  uen  g   Is..  19  10 

\i  u  p  Ne  Ship  a   D  D68dl990 

N  \   Dock  BO  )  1  1st  g  is     1951 

1930 

SI  I.  Ter  CupplesSiat'n  .1    Prop 

Co  lsi  a  4  4s  6-20  year..  191  . 

s  Yuba  w  .11  '  .1  oon  g  Os..  1928 

,1  Wat  \\  oiks  lsi  c.s  1906 

U  SKed  A    K.I  1  -it  Btg  lis    198] 


M-S|  1054106 
..101 


1 

A 

.1 

J 

A  O 

N 

M  IM 

.1 

J 

If 

A 

J 

J 

P 

J 

J 

M-S 

' 

80 


101 


10s 


Null. 


1053-i     1064 


lOO-'i 
111 


.Mine 

54 


BO 

97" 


9 .'  4 


101 

87 


Feb'O 

J'L  '00 


21   103^1074 

10  10041014 
.    854 


SO      HO 


I 


99  4100 


••••• ...... 

M>4 


No  price  Friday;  latest  bid  and  asked.    oDueJau    fcDuePeb   UDue  Apr  g  Due  J'ue  A  Due  J'ly   JfcDuoAng  r    pl)u«N  .   tvo    •  Option  •«■< 


June  7,  1902.] 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    'I'll  E    NEW    YOKE    STOCK     l«X  I    1 1  A  NO  B 
DAI  I.V.    WEEKLY    AND    YEARLY 


Week  ending 

June  6' 

luifj 


Saturday  . . . 

Monday 

Tuesdaj  

Wednesday. 

Thursday... 
Friday 


Total  . 


Stoeles 


Shares 


i  \ 
273,1  I  I 
is::,7i:t 
188,421 
88U,  I..  I 
233,494 


1,207,02:1 


1'ar  valve 


CHANGE  0 
$25,800,900 
17,252,800 
l  r.607,100 
36,271,200 
21,075,200 

$i  18,016,300 


Rallroaii  dte 
Bonds 


LOSKD 

.+2,  IK  1,000 
8,4  12,000 
2,71  l.ooo 
2,870,000 
2,012,000 


$13,822,000 


Stnl v 


$35,000 

"i'ood 

31.000 
0,000 


$68,600 


ii  8 

Htnais 


$7,000 

$7, 


Hales  (it. 

New  York  Stock 

Exchange 

ii  etk  ending  June  8 

January  1 

to  June  0 

1002 

1901 

1902 

1901 

Stocks— No.  shares 

Par  value 

Bank  shuns,  pai .. 

BONDS 

Government  bonds 
RR.  and  nns.  bonds 

1,207,023 
$118,016,200 

$31,100 

$7,000 

03,500 

13.S22.000 

7.309,300 
$716,000,650 

$65,600 

0,000 
21,443.500 

81.001,591 

$7,640,856,075 

.+  300,500 

$422,0)00 

1,201,000 

480,084,300 

$431,797,900 

163,629,500 
$15,907,  068,  17.. 

$118,476 

$1,170,570 

2,087,000 

677.555.500 

Total  bonds.... 

$13,802,500 

.+  21,505,000 

$580,813,970 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

liXCUANQES 


Week  end inu 

June  6 

19U2 


Saturday  ... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
Friday 


Boston 


I.  i  sled     Unlisted        lionil 
slat  res      shares         sales 


10,698 
10,181 

10,500 

13,938 
5,027 


1^ 

4,*656 
7,649 
S.073 

7,970 
5,071 


XCIIANG 

$05,800 
25,000 
37,010 
20,338 
33,400 


Total 61,244)      28,419     $217,548       84,688       12,456       $526,792 


Philadelphia 


JAsted 
shares 


ES  CLO 
16,112 
16,230 
18,033 

10,003 
18,220 


Unlisted 
shares 


SED  .... 
2,601 
1,241 
2,204 
3,895 
2,455 


Jiond 
sales 


$87,000 

222,280 

62,500 

110,800 
43,012 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  Jound  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

BleeckSt<fc  FiU  F  stk  100 
lstmort4s  1950 i-J 

B'way  &  7lh  Ave  stk. 100 
lstmort  5s  1904. ..J-D 

2dmort  5s  1014 J-J 

Con  5s  1043    See  Stock 

B'way Sun  lsl  5a  gn  1924 
2d  5s  int  as  reutal  1905 

Cent'l  Crosstown  stk. loo 

1st  M   6S   1022 M-N 

CenPkN<fcE  Bivstk  loo 
Consul  7s   1902 J-D 

Chnst'r  A  lOih  St  stk  loo 

Coufc  9th  A  \  e  5s  See  stock 

Dry  D  E  B<&  Bat  stk  100 

1st  gold  5s   1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

I  ip  68  1011 E-A 

42d<&  Grst  Ferry  stk  10U 
42d  St  M  &  St  N  Are  100 
lstmort  Os  1010. ...M  8 
2d  income  6s  L915..JJ 
LexAv  a  Pay  i  5s  6'eeSl 
Metropol  Securities  See 
Metropol  Street  Rj 
Ninth  Avenue  stock. loo 

Second  Avenue  six 
1st  mott  5s  1900.. M-N 

Consol  5s  1948 E-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 

fco  Per  1st  5s  1019. ..A-U 
Third  Avenue    See  Stock 

Tarry  W  P  6c  M  5s  1928 

x'fcersStBB5sl046A-O 
28th<fc*9tli  BtS  1st  5s  "JO 
Twenty-Third  St  stk. loo 

Deb 6a  looo J-J 

Union  KylstSs  1942  E-A 

Westchesl  1st  5s '43  J-J 

BBOOELXS 

Atlan  Ave  5s  1909..A-O 

Con  58  g  1981 A-0 

impt  5a   Bee  .Mock  i-.xc 

B  B  A  W  E  5s  1933.. A  0 

Brooklyn  City  stock...  10 

i.  5s     See  Stock  Exch 

Bkln  CroMtn  5s  1008.J-J 

j-.ki.  I  ■  i  1  A-o 

Bkiyn  Rap  i  ran  See  81  k 
Coney  Island  a  BklyulOO 

108 .1  J 

6»citls  mo  lit   1003. .J -J 

Brl  19.J-J 

UfcNewlsl 
(,r'jit  cfcLorimer  St  Isl  i;» 

£lll!..  ■  Co.    I-' 

4s   1040 

i  i.l loo 

A  ') 

J-J 

Wb'K<fc  1 

53.J-J 

01 1 : 

Ur- 
ol in  j .).:] 
1917 A.O 

id   Klectr  By,  ion 
Columbus  t<i)  St  By. .100 
l*i  ■ 

■  nnVviii  1st  f,n  "A  :  .1   // 


Bid 

33 
99 

250 

101 

108 

Exch 
$114 
8101 

265 
}122 

'.'08 
101 
185 
Exch 
120 
114 
103 
400 
105 

70 
112 
08  ^ 

k  Ivxc 
sik   E 

200 
217 

il05>2 

'ai7'v 

170 
Jill 
S108 

Exch 

108 

108  Hi 

i  1 1 3 

■108 
102 
110 
108 


5 1 03 

114 

DM  ', 
218 
list 
104 
105 
Exch 
Exch 
850 
L01 
101 

I  15 
Hi  ;'.. 
LOS 

Kxch 
88 

88 

1 05 
}  1 1 7 


{  1  1  5 

117 

$100 

207 

list 

109 

80 

*,", 

51 

108 

}109 

1  1  1 

Ask 

36 

102 
253 
102 

109 '.2 
list 
116 
102 
5 
1  2  5 
220 
104 
195 
list 
130 
110 
10412 
110 
109 
120 
75 

1 13 
100 

list 
x  list 
x  list 
205 
221 

lOli'^ 

1 19  b 

180 
1  15 
110 
list 
110 
110 

I  15 

I I  5 
108 
117 
112 


115 

1 03  "a 
2  50 

107 
108 
list 
list 
100 


103 

1  11, 


list 

85 
1  15 

00 
100 
1 19 


Street  Railways 

Grand   Rapids   By.. ..100 

Preferred 100 

Indianapolis  St  Ky  See 
J  C  Hob  &  I'aterson-.IOO 

4sgNovl  1949...M-N 
Lake  St(OhicJ  El  stk.  100 

Deb  5s  1928 J-J 

Loui'iv  St  Ky  5s  1930  J<fcJ 
Lynn*  Bos  1st  5s  '24.  J-D 
MinueapSt  Ity  5s  iS'eeStk 
New  Orleans  City  Ky  100 

Preferred loo 

North  Chic  Str  stock.  100 

1st  5s  1909 J-J 

North  Jersey  St stocklOO 

4s  1948 M-N 

Pat  Ky  con  Os  1931. .J-D 

2d0s  1014 A-O 

Rochester  Ky 100 

Preferred 100 

Con  5a  1930 V-o 

2d  5s  1933 J-D 

So  side  El  (Chic)  stk.  100 

Syracuse  Bap  Tr  58   1  on; 

I  nitBya(St  L Trans)  loo 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Kys  San  Fran  subs. 
1  oininon  (  u  hen  issued  i 
Preferred!  when  issued  1 
4s  1027 

West  Chicago  St 100 

Cong  5s  1930 M-N 

Gas  Securities 
raw  YORK 

Cent  Union  (insist  5s... 
Con  Gas  (N  Y)  stock  N  Y 
E<|  (lit  (.as  con  5s  1032  See 

Mutual  Gas 100 

New  Amsterdam  oas — 

1st  consol  5s  1048.. j-.i 
NYG  EL  HAP  tfeeStoCk 
N  Y  A  East  Kiver  Gas — 

lit  5s   1041 1  ..I 

Consol  5s  1945 1  .1 

Nor  tin  1st  5s  1027. .M-.N 
Standard  (ias  com 1  00 

Preferred 100 

1st  6s  1930 M-N 

OTIIKII  CITIES 

Anier  Light  A.  Tract.100 

Preferred 100 

mo 1 1.  Oonsoltdat  Bee 

Bay  1  50 

Bingh&mton  Oaa  6s 

■ii  V  nlted  linn  iioiuis 
Bnffa  its  stock  I  00 

A  0 

1  hicagot las  Sre n  y  sti, 
1  llncinnal  I  1  las  A  Eli  clOO 
Col  1. as  I,  A  Heatconi  1  00 

i'n  11 1  red 100 

1st  5s  1082 1  .1 

Consol  (las  (N  J)  Stk  .  100 
lsl  5s  1036 J-J 

Cousura  oas  (j  City) 

1st  08    1904   AI..N 

Di  In, II   City  lias     ,Srr  SI  Is 
,V.  Hudson  «.  1 

■    .1  .1 

•     BlTK<  IK  'O  100 

ir.A 

ford  ((  t)  Gai    Li.. .26 

100 

6s  K  1949 M-.N 

Indiana  Nat<fe  111  <■ 

1st  (Is   l!KM     .. 


Bid 
46 
95 
Phila 
18  "a 
i    78 
12*8 
103*4 
U17 
8112 
Exch 

32 

109 

190 

i 

29 '2 

83 
J128 
a  100 

63  h 

OSL. 

sill  "a 

i  103 


102 

31  '•• 

i    87  ^ 
LO 

23  ?8 
64% 
01 
97 

aiooH* 


i  109 
Stock 
Stk  E 
330 

5112 
Exch 

1 1 !  "a 

108 

lo.s 
130 

150 

3 1 1 5  '■_. 


30',, 

O'J',. 

Bait 
8  93 

liosto 
14 

104 
04  '. 
1  LCi 
«108 

I.. 

}108 
50 


8104  "a 

I    40 

::n' 
8  1 02  "a 


40 


Ask 
50 
98 
list 
19  \i 
SO 

1314 

10334 

1 1 8  '.i 
113  Ha 

list 

35 

112 


301-2 
84 
132 

'  65 

loo 

112^ 

104 

114 

104 

32 

siu 
87'e 

lo.:1, 
24Ja 

8  1  'v 
01  i 
97'-, 


111 
EXO 

x  list 
340 

113 
list 

1  It 
1 12 
1 10 
I  10 

1  CO 

118 


Use 

2  V 
95 
11  list 

17 

87 
list 
III., 


100 

LOU 

17 

Mil 

list 

28 


IOC 

:;T 
L03 

■  1 


8  isuyer  pay*  »f  rest.        t  J*i  ico  per  siutru.        t  Sale  price 


Cim  Securities 

I  ml  1.1 11. 1  |ini  1     <  las  StOI  ' 
1st  Os    I02O    M.I' 

,1  aokson  <  las  Co 6 

5a  g  1937 A- 

1.  ansas  City  Gas 1< 

6a   1022 A- 

1  iaoli  do  das H 

ITilei  red H 

1  rfifa) '«  1  las  1  mi  c 

IVabV  1st  (ls'2.>..l 
Madison  Gas  Cm  1920. A 
Newark  Gas  Os  101  I  Q 
.Newark  Consol  Gaa     LOO 

5s  1018  6'«e  Stock  Exi 
New  ECng  Gas  <fc  (-'  Bee 
•  ,,'..  In. I  Con  NuL.V.  Ill  l< 

Lai  8a  1020 i- 

I'idvidenco  Gas I 

St  Joseph  Gaa  6s  1037.  J 
:  itPauli  las  1  len  6e'44  M 

Syracuse  ( ias  5s  10  1C..I 

United  <+asAElec,NJ  100 
Proforred loo 

Totegr  «V:  Telephone 

A  met'  DistTeleg.VccStock 

BellTelephof  Bullalo  100 
( Central  <v^  So  Anier. ..  loo 
<  'hes  a-,  PotoTeleph.,100 

58  1009-29 J-J 

i  Vniimi  rial  (  able 100 

('(.miner  Un  Tel  (N  Y).25 
Einpcfc  Hay  State  Tel  loo 

li'ranklin loo 

Sold  &  Stock loo 

4H>8,  1005 

Hudson  BlverTelepli  100 
.Mexican  Telephone  See 
New  Eng  Telephone  Sei 
Northwestern  Teleg.  ..50 
N  Y&  N  J  Telephone  1 00 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  <fe  Atlantic. .25 
Tel  Tel <fe  Cable  ot  Am.l 

Electric  Companies 

Chicago  Edison  Co.  ..100 
Edison  Kl  in  Brk4s  N  Y 
(icneral  Electric  Co  N  Y 
Hartford  (Ct)  Elec  LtlOO 
K  uigsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY&Q  ElL&PowColOO 

Preferred 100 

Kholsl  Elec  Protec  ColOO 
U  nited  Electric  of  N  J 1  oo 

4s  1929 J-D 

Unit  Elec  Lt  &  Po  Co. .50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  1911..I-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s 

N  Y<&  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  y  &  Hoboken  stk. 100 
Hob  Fy  1st  5s  1940  M  -  N 
Con  5s  1940 J-D 

New  York  <fe  New  J  ersey 
1st  5s  1940 J-J 

10th  &  23d  Sts  Ferry  100 
1st  raort  5s  1919. ..J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 MJS 

ICailronil 

Atch  T<fe  S  Fe  deb  4s  1904 

Deb  4s  1914 F&A 

Chic  Peo  &  St  L  pret.ioo 
Prior  lieu  g4tas'30M&S 
Con  nitg  g  5s  1030.. I  d;J 

Income  5s  10;io 

Denver  &  South'n  See  S 
Detroit  Southern  SeeStk 
kc  Ft  Sc<fcMem  pi  .%eS 
Kefgg  4s  103(1  .SeeStck 
Mex  Nat-Nat  of  Mex  set 
Pref  and  Bonds  See  st] 
Nor«fcWest-Puc  Is.st'f  Stk 
Northern  Secum  ies..l00 

Pitts  Bess<&  L  E 50 

Preferred 50 

Seab'd  Air  Dine  stock  &'ei 
Bonds     See  N  Y  Stock 

Industrial  and  Rliscel 

Acker  Mer  &  Condit...Cs 

Alliance  Realty loo 

Amalg  Copper  See  Stocl 
Am  Agrio  chcin  Bee  B 
Amcr  Bank  Note  Co.. .50 
Am  Bicycle     6'ee  N   Ysi  k 

American  Can  com.. .loo 
Preferred 100 

American  Chicle  Co. .  1  oi 
Preferred loo 

\in.  i  ir.ui  Elevated. 

Vinci  i  traphophonu.  ..10 
Preferred lo 

Ann  r  II  lde«ft  l.callni  1  oil 

pnii  i red 100 

(is    6'ee  stuck  i.xcli  list 
\  mer   Press  Assoc' n.  100 

a  merican  Borew 1  oo 

Amcr  Shipbuilding...  loo 
Preferred loo 

\iii  Soda   Koiiii  com..  Ion 

1st  preferred I  oo 

2d  preferred 1 00 

Amei  ir.an  Surety 60 

Amcr  Straw  board LOO 

Bonds  (is K-A 

Anier  Tobacco  com. . 

Prefei  red loo 

Am  'I  ypri<  tool     .  loo 

a  mer  woolen  Bee  Stock 
\  un  r  Win  Lug  Paper,  loo 

Preferred '.    100 

6a  ioio j 

Anthracite  ( loal loo 

Barney  <ti  8m  oar 

Prefei  red 

Bliss  Com  pa  oy n 

Preferred  

Bond  -11:11   .    mo 

Brit  (  olui |.  Bee  Bo  i1 

Celluloid  Co       I  oo 

i  lent  i'  ii  eworka  com.  LOO 

Pi  i  In  i  oil j  oo 

'  'in  sebrougli  M  lg  ( lo  l  00 
ci. on, i  di   B)  1st  on  i  ion 


loo 
loo 
.50 
.50 


Hid 

... 

102 

7  1 

8101  'v 

- 

101 H 

MS 

| 

411 

I  |n;c 
}]  10' 

CO 

II  I 

osloll  I 
18 

r.o 

I    1(10 

9  96 

i  08 

"  ioni 

88 


EXch 
107 
100 

00'- 
105 
175 
115 

78 

4  7 
120 

"l  06 

P.DSt  I  I 

Bosto 
122 

175 


80 

flOO^j 
100 

f.... 


175 

stock 

Stock 

198 

195 

1103 

40 

77 

125 

1378 

00 

See  Ba 


16 
113 
Exch 

108 

80 
8   94 

69 
8112>o 
i   871-2 

102 

75 

8105 

44 

8   98 


98  % 

'  iiij 

8100 

103 

34 

tk  Ex 

Exch 
tk  Ex 

Exch 
Stock 

Kxch 
Exch 

102 
I  30 
t    73 

Halt 

Exch 


100 
LOO 

Exch 

ostolt 

t    57 

Exch 

13 

54 

lot 

00 

1'k 

t      3 


7 
38 '•, 

90 
65 
39 

os.', 

2 

55 
10 

i  in 

I  00 
328 
i  L5 
17 
Exch 

3 
12 
72 


127 
i  IS 

I  10 
480 

1  10 

23 

r  . 
4  50 

100 


Ask 
8(1 

I'M 
77 

108 

108 
00 

I  10 

60 
60 

Id 

in1 
cl 

ist, 


08 

or, 

08 
37'., 


list 

I  10 
104 

70 

107 
184 

"84" 
56 

123 

109" 
n  I  isl 
n  list 
L26 

177 


85 
i'oT 

7 


178 

Kxch 

Exch 


200 


41H2 
79 


14l4 

70 
It  list 


19 
115 

list 
110 


70 

114 
88 

105 


108 
44^2 


15  H 

108 

104 
38 
list 
list 
list 
list 

Exch 

list 

list 

102  ^ 
37 
76 

list 

list 


102 
110 
List 

list 

60 

List 

133, 

•"'  1  'v 

103 
03 

1  \ 

3*9 

7  "a 

"'•.. 

30  'v 

LOO 

' ::"'.)"'.; 
09 '-. 

6 
65 


180 

38 

346" 

1 52 
60 

1 

::'i 
I-. 


22 
130 


I  I.. 


1  L8 

1 

1  /11 


IimIiisIi  III  I   I     HlMI'fl 

.hi  111  B)  2d  pref.100 

1 n  1  00 

1  'ol'i    I'  111    I.'.     I  '  ..I 

I  ll.lll  I  ..ill.    I  1,1  I  III. 
Lai 

Com  1 1  -.ii'..     ,100 

( 'on  mini  1  lai  II.  :.i  11 

'  mi  10I  i'n '  '.•.  'k  1  coin.  1 00 

piri.'i  red 100 

<  '..ii  '  c  .  1.1 .,'   itefi 
Consol  Rubber  Tire..  LOO 

Drill-Ill  III  r    Is 

1  '.ml  1111  nl.il   I  1, Oar  dl  Ii  '. 

1  rumps'  Shift  En  Bid 

id'   :  1,  .  1    ion 

preferred    100 

Diamond  Match  Co  Set 
1 101111111011  Seourll  us.  100 

Eli  rli  ir    Boat 10" 

Pi.  In  I'd 100 

Bill  OtriO  Vehicle IOC 

Preferred 100 

Electro  Pliruin'ioTian  1  0 

Empire  Steel I  oo 

Preferred LOO 

i  ii  n.  i  a  I   i    .11  ,  i  ,...-  LOO 

<  'ill  illral  i  s  ol  depc     I 

( leneral  i  'hemical 100 

Pi  rli  rrrd I  00 

3-orharo  M  Cg  Co  com  i  00 

Preferred LOO 

i  Ireene  ( lonaol  ( !oppi  r.  i  U 
HaokensackMeadoM  si  00 
Mall  Signal  Oo loo 

Iia\  an. i   I  'ominrici.il.  1  00 

Prefei  red LOO 

ii;i\  ana  Tobacco  Co  (w  t) 
Preferred  |  w  i) 

Ilrcki  i ..Jones-Jew'l  M  ill 
lsl  Cs   1022 .M-S 

Ilerrin g. II all- Marvin  LOO 

1st  preleri ed loo 

2d  preferred loo 

Hoboken  Landtft  impioo 

5s  1010 M-N 

Houston  Oil LOO 

Preferred 100 

i  ntriiiai'i  Banking)  !oJ  00 

International  Salt  cert  Is 
Internat'l  Silver   Bee  si  1 

6s  1948 J   I 

Iron  Steamboat 2." 

John  B  Stetson  com. .loo 

Preferred loo 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.loi 

Lawyers'  Surety loi 

Lawyers' Title  Ins. ..100 

Loriilard  (P)pref 100 

Madison  Sq  Garden. .lot 

2d  Os  1919 M-N 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 5o 

Mont  &  Bos  Cop  See  Bost 

Mosler  Safe  Co loo 

National  Bread lot 

Preferred 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  cfc  Stamp  100 

Preferred 100 

National  Surety 100 

New  Central  Coal 20 

N  Y  Biscuit  Os  1911. Ms 
New  York  Dock 100 

Prof  erred 100 

N  A'  Realty  Corp 100 

N  Y  Transportation.. .20 

Nicholson  File.  Co loo 

Nor  AniLum'rot  Pulp  loo 

Ontario  Silver loo 

Otis  Elevator  com loo 

Preferred 100 

Pittsburg  P.  re  wing 50 

Preferred 50 

Pittsburg  coal 100 

Preferred loo 

Pitts    Plate  Class 100 

Pratt  &  Whitn  pref. .loo 

Procter  &  Gamble 100 

Preferred 100 

Ltap  T  Sub  Oper  10  pd  100 
Royal  BakPowd  pref.100 
Rubber  Goods  Mfg  SeeS1 

Russell  A;    EiAvili 25 

Safety  Car  Meat  ik  Dt  100 
Simmons  Hardw  com  loo 

Preferred 100 

2d  preferred 1 00 

Smurr  Mfg  Co 100 

Standard  .Milling  Co.loo 
Preferred loo 


Standard  oil  of  N  J  ..loo 
Stand  Undergo  cable  100 

Standard  Coupler  com  100 

Preferred loo 

Storage  Power 50 

s:\wlt  <t  Co  See  Boston  SI 
1st  5s   191  0-1014.  ...J-.I 

Tennessee  ( 'op per 26 

Texas  A;  Pacilie  Coal.  100 

1st  Cs  1908 A-0 

Title  Cuar  <t  Trust...  100 
Title  Ins  Co  of  N  ST. .100 
TreutonPotteries  Com  100 

Preferred 100 

Trow  Directory  now. .100 

Union  i  lopper 10 

Union  steel  it  Chain. 100 
Preferred 100 

Union  switch  A  Signal  50 

Preferred 50 

Union  T.vpewr  com..  loo 

1  st  preferred loo 

2d  preferred 100 

1  nlted  ( lopper  Co 100 

1 .  .  1 1  last  1  ion  Pipe.     Ste 

U  S  Cotton  Duck Kill 

u  s  Envelope  00m...  100 
Preferred LOO 

U  s  ( llass  common...  1 00 
Preferred 100 

U  S  K.  dm  IA  Uclininglno 

Preferred 100 

u  ssi  1  el  1  lorp  5s  ( sv  1 1  laa) 

Universal  Tobacco. . .  loo 

Preferred loo 

VaCoal  Iron  <t  Coin-  LOO 

1010 M-8 

Wi'.iiiiiiOi  An  Brake. .80 
White  Knob  Mlning.100 
Worthing  Pump  pref.  LOO 


Hlil 

102 

08 

Itoi  1 

CO 

80 

8 

DO 

10 

loi 
60 

Exrli 
8 

80 

46 

(,;i 
I8'j 

1 1 

4*. 
85 
100 

12.0 
L25 

I    27', 

6 

so 

19 

01 


t. 


on 

05 


105 

100 

18 

75 
200 

13 
Exch 
loo 

t    1 

150 

150 
1     121",! 

205 

110 

300 

125 

14 

55 

8 

f    1276 

'    42 


on  Stk 


15 


24  S. 

94 

31 

85 
140 

33 
11  I 

17 

50 
10O 

13  U 
138 
(i 

31 
101 

2  0:i, 
44^ 

■_'.!'-- 

89% 


91 

2  bo" 

120 

104 'a 
ockEx 
1    60 

148 


250 

9 

32  <v 
79 

020 

285 
31 

128 

3l4 

k  Exc 
8101 
t   13  h 

8ii)*6'" 

505 

105 

14 

100 

70 

t      30, 

20 

40 

I    90 


Ask 

8  . 

0  "a 

III 
.'I 

a 

!  1 

17 
:;i 

7U 

1  1 

1*4 
18 
60 

'-'  "a 

4'9 
c. 
103 


28 

15 
00 

,20 
03 

50 

75 

100 

:; 
42 
10 


21 
70 

205 

15 

list 

103 

l«fl 
100 

V:i^ 
212 

37(3" 

"lo"" 

":~4" 

13 

42  >u 
Ex 

102^ 

22 

02>a 

25^ 

95 

31^ 

80 

38" 
110 

53 

105 
1334 

"15" 
8*4 
32 

103 
B634 

45 

"90" 

149 


09 

127 
130 

N  Y  S 
14 


73 
34 


39  4 

0  2  'a 

6  1  '■.. 

9 
15 

10 
60 

'"2214 

122 


385 
205 
130 
106 

list. 

03 
163 

102  "9 
140 
143*2 
270 

10 

33ia 

81 
025 

85" 

137 
4 

ri'ge 

102 

13 'a 

00 
110 

172" 

15 

no 

75 

4 

33 

50 


101 
130 
LS8 
85  <% 

UtEx 

16 

40 

76 

35 
140 

|0'4 

03  "a 

05 

11 

35 

12 

59 
185 

22»* 
127 


BOSTON  STOCK  EXCHANGE    Stock  Record,  Daily,  Weekly  and  Yearly 


• 


Q 


O 

w 

Q 

f 
O 
cc 

H 
0 


Jun 


<J     i 


150 


»87       27  k 

.  i  is1-. 
,  I  <1 
1  i 
78 

■  i 

2 : ;  k 

319     . 

181     .... 


link 

92 

4 

148 

>8 
986 

■".» 
103 
•26  k 
•29 


it.". 

4 
148 

6 
336 


103 

•J  7 


107k  L09 


64 

31k 


64 

32 


40  k    40 14 
90       90  "a 

*-90  .... 
28 

♦101  109 

108  108 

♦108  110 


2334 

"3  k 

69  "a 
3»* 
*11 
*28k 

6 

•80 

•32 

36 

*-75 


24 

3\ 

693i 

3 k 


29k 

6 
80 
34 
36 
80 


*8k     9k 

565     570 

"•10      -15 

*19k    20 

8         8 


l"l6   11516 

*3     

a   69 

4  11-2    44  k 
140     141k 

'117     

'3k>      4 

11  11 
33,      :;'_i 

12  k    12  k 

20*1 

*2k       2',. 
*  •) 

tri'k  12  k 
4;!     43 

*334  4k 

2*3  2^8 

*lk  2 

*3  3  k 

21  21k 

62  k  63 

3(>k  30k 

*458  6 
*130     140 

*2  2  k 

2k  2k 

-k      1 

16       lGk 

178     185 

*lk      2 

* 100 

13  13 
21  21 
167e  17 
22k    2234 

4'-,       4»e 

65  k    66 

1'lB      131(1 


■  nu     106 
•1m1 

11  ■ 


27  k 
•86 

13  k 

'4 


55 '4 

320 
181 


320 


•  llll'j... 

•92 

• 4 

148      148 

ok      6 

237     237 

*9     .... 

103  k  103  k 

•26  k    27 

99      99 

•  2  2  *., 

108k  HO's 

64       S  I  "i 

32 '»  82k 


.   40 

8934   90  V 

»-90         lk 

28       28 

lonklol 

*107     108 

•108     110 


*23k 

3 '4 

69 '» 

-3 

12 

*2819 

*5»4 

»-80 

•32 

36 

-■75 


24  k 
3', 

69k 

3  k 
12k 
29  "a 

6k 

1 
31 

36k 
•80 


*8k      »k 

* 570 

*-10      -16 

1934      19*4 

8  8 


B8»4 

"43 

►140 

»117 

'3  k 

11 

3  k 

•12 

*19k 

"2 

< 

12 

42  k 

"334 

2°* 

*lk 

2  k 

21k 

Oik 

»30k 

'-1'a 

*135 

•2 

2 

-k 

1 5  k 

182 

•lk 

2 

334 


140  k 


13 
2034 
16 'a 
"21k 

65 
•1 


4 
Ilk 
3% 

13 
20 
2  k 

2 
12k 
43 

4  k 

f* 

2  k 

2  1  <a 

Hi;  ' 
31 
5 
140 

2  k 
1 
1 6  k 
186 

•j- 

loo 
18 

20  ■, 
17 
99  k 

4:,4 
3 
66 
Ik 


JUn 


210 

1 

mi 


72 
106 

mik  mi  . 
•115     id. 


H8ia 

171 

•4 

r 

277k 


27 


277  k 


183     183 
2  k      2  V 


»110k 

92«a   92  V 

I 


150 
6 


'lis 

6 

•236 



*104      

-20k   27 

"29      

•  2         2  V 
109     109 K 
54        54 
32       32 


S934 

89  k    89  k 
*  90         lk 

27k    2734 
101      101k 
'107     L08 
♦108     110 


23k  24 
*3         3  k 

69  CO 
-3         3  k 

*lll4    12 

*28k   29  k 

6  k     53j 

'Ml  1 

•32       33 
•3434    :;;>•... 

■75       -75 

"»8k  '"'.'<  '-2 

570     57o 

•10      -15 

19  k    20 

-8 


p 
I.  u»t 


•  mi 

115  k 


KM  K«* 





•.'lu 


106 

96 

1  1 6  'v 


Last  sale 


l'-ha 

■334 

58 
*44 
139 
117 

•3  k 

11 

*3k 
'12 

20 

'2 

I 

*ii"k 

42  k 
>3'4 

238 
*lk 

3 
21 
63 

-4'S 
186 


*k 
15 
180 

Mk 

t 

"UK 

16  k 

•  2  1  k 

4<h 

2  k 

55  k 

1 


11516 

4 
58  k 

139"' 


4 
11 
3»4 

13 

20 

2  k 
2 

12  k 

43 

4  k 

-■* 
•2 

3 
21 
63 

30*4 

5 
136 

2*18 

1 
I.-.34 

180 

>> 

100 

70 ', 
](',', 

4:V 
2  >• 

1 


96 

127  k 

1 1  1 

•7;. 

/.  (I  s  t 

a 

27  7 '-J 

>318 
'183 

"  2 '  1 

/.  a  a  ( 
•92 

4 
•Ms 

6k 
236 
L  a  s  I 

mi 
Last 
*29 
/,  a  s  t 
108k 
53  k 
31k 
18 
Last 
Last 
Last 

88'a 
1,  a  s  t 
'27  k 
101 
'107 
Last 
L  a  1  t 

23 
-3 

07  ■', 

*iik 

Last 

•80 

32 
35 

•75 
/.  II  s  t 

Last 
500 

■10 

19 

8 

Last 

11516 

*3J4 

:.7 
*44 
139 
Last 
Last 

11 
3  k 

12 

19  k 

*2 
Last 
*  m, 

4 
Last 
2  k 
Last 
3 
21 
62 
29 
Last 
130 
2 

l7f 

J,  a  s  i 

Last 
La  st 

21M4 

18k 

21 
4«s 

«  1 


96 
9 

1 .  1 
Salt 

120', 

a 

277  k 

320 

Salt 

S  'i  1  e 

4 
160 

0'„ 

S  a  I  e 
111 
Sa  1 1 

109  k 

54 

32 

13 
S  a  I 1 
s  11  I  e 
Sale 

3934 

89  ■- 
Hale 

28 
101 
L08 
Hale 
Hale 

23 

3  k 
68 'g 

3 

12 

i'  a  I  e 

•80 
32 
35 

'75 
Sole 
Hale 
57o 
•Hi 
19 
8 
Sale 

llS16 

4 

58 

46 

140 

Sale 

Sale 

11 

3k 
12 
19k 
2  k 
Sale 
12k 
42  k 
Sale 
2% 
Sale 
3 
21 
63 
301 
S  K  ( c 
130 
•j 

2 
S  a  1 1 
15'„ 

S  a  I » 

•s  ((  I , 

20 '1 
21 
3"h 


•2  10 

mi 
mi 

116 


Apr '02 

I  1 


106 

i.  1 .  ■  1 1  •_■ 
96 

lie 


tea      M«y'02 


25  k 

36 
L261« 

1  L8 
172 '4 
•13 

75 
t 
128»4 

54 '4 

•277k 
316 
« tag 

"2  '4 

so 

iW«k 

92 

4 

•1  is 

•6 

9 

•104 

aa  '•, 

-29 

lns'4 
'31 


86k 
85 

127  k 

171 

13  k 

75 

May'02 

12s 
55 
s'l 
280 

320 

'"•2V 
J'ly'01 
M.ar'02 
928s 
4 
150 
7 
236 
Mny'02 


May'02 


May'02 
109 

3 -j 


S5         Apr '02 

IS**      Apr'02 

J7J4      May'02 

i-3.svj      38^, 

8884       89 

1  Apr'02 

27  k      27  k 
101         101 

•107         108 
iUS       May'Oi 
I  k        Jan  '02 


*23 

*8 

67% 

*2'a 
♦ll^ 
29 

*5 
*-80 
*30 

35 
"•75 
7 

9k 
560 
'•in 

19  4 
8 
■50 
*1'8 
4 
57  >8 
•44 
•139 
115 

Ilk 
*3k 
*12 

19 

23s 
4 

-Ilk 
4078 
4 

2 '4 
1 

'2°4 
*_20 
•  62 
•28 

130 

2 '4 

*13.4 

•50 

'177 

lOOh 

1  2  k 
211 '4 

mk 
►21 

'4 '4 

9\ 


23k 

3  k 
68  k 

3 
12 
May'02 
5  k 
1 

32 

35 

80 

Apr'02 

May'02 

570 

•15 

193., 

s 

May'02 

11516 

4 
5734 
46 
140 
May'02 
May'02 
Ilk 
334 

"1934 
2  £ 

Jan  '02 
12  k 

40  V 
May'02 
2-'s 
May'02 
3 
21 
63 
29 
Mav'02 
130 

2>4 

l»i 

Apr'02 
16 
180 
May'02 

Mm '02 
1  2  k 

90  k 

16  k 

4  k 

66 

I' 


lanuary  1 


Mid    1 

I  ■    ,  |,n 

,.  loo 

III.     II 

1...     ,,, . 

1  ■oil  A     Mi. Ill   1    I  , 
1  i.iiii  vt  loo 

.  Inn 
[llt'l  .  .  I  ill 

Maine  Ct-ntral        loo 

.  Inn 
I'ii      1>I  ■  I  ....inn 

I      III     I     I    HI  III      I  UH 

S     \     Nil    A      II    i, 

Hill 
Nnf«  loll  .V    SS  in    |.i 

ulil  Colon 3  .   Lou 

DO      |.l.i    JOO 

Kntland  11 

Seattle  1  levti  lo luo 

prel  

Union    Pacific inn 

Do    |.  ■  100 

:i.s« 100 

Kml  St 

iii.    prel 60 

1  1  1  nlnil...  1 1111 

1  to     prel  inn 

Wore  Nash  a    Rooh 
tllacellnneoaa 

Anirr   \l'Th-iiI  1  In  in .  inn 

Do    prel LOO 

Am.  t  I'm  'i  Ben 

Do     prel 60 

Alin-i ■  Siil-.u-  Ci  lill LOO 

Do    pn  I        ion 

\m.  I   T«  I.  |,  A     i 

Aim  r  Woolen ion 

in.    prel 100 

Boston   Land..  LO 

Cumberl  Telep  a  Tel  ion 
Dominion  fron  a  SI 
But  Boston  Land... 
Edison  Elec   I  Hum...  inn 

■  inn  nil  Electric inn 

Mergenthaler  Lino. .100 
.Mexican  Telephone..  LO 
Michigan  Telephone.  LOO 
Minn  Gen  Elec  pref.100 
\  in  lottos  v.i.ii  pre!  ion 
x  EGaaACTr  reota.100 

N  E  Telephone LOO 

Plant  CompTrrecte..  mu 

Pullman  Co loo 

Reeco  Button- Hole..    LO 

swift  &  Co 100 

Torrinjfton  class  A..  26 

Do    pref 25 

Union  Cop  l.'il  A;  Mg.   25 

United  Fruit inn 

United  Shoe  Mach 

Do     prel 

US  Leather loo 

Do     pre! 100 

U  S  Rubber ion 

Do    pref 100 

US  Steel  Corp ion 

Do    pref 100 

West  End  Laud 

West  Telep  &  Teleg.ioo 

Do    pref 100 

Westing  El  &  Mfg...   60 

Do    pref 50 

Wollaston  Land 5 

.>!illin« 

Adventuro  Con 

Allimez 

Amalgamated  CopperlOO 

Amer  Gold  Dredging  5 
Am  /me  Lead  &  Sm. 

Anaconda 

Arcadian 

Arnold  

Atlantic 

Bingham  Con  Miu&S  50 
Bonanza  (I)ev  Co)...  10 
Boston  (Quicksilver)  10 
British  Colum  (Ltd). 

Calumet  it  Hecla 2 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  recta..   10 

Mercur  Cold...     5 

Contlnen  Zinccfc  Ld..   10 

Copper  Raiiite  Con  ColOO 

Daly- West 20 

Dominion  Goal loo 

Do    pref 100 

Elm  River 12 

Fraukliu 25 

Guanajuato  Consul..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mavflower 26 

15 
25 
26 

6 
25 
25 
25 


07ii 


167 
9 

e 


2 
25 


25 
25 
25 
25 
26 


755 
402 
260 

i  16 

""l6 
2,156 

12 

16 

100 


92 

79i. 

lis'., 
91 

21 

8 1  '■■ 

i 

1  lo'i 
I  L8 

L8 

73 

1  22  '■■ 

25 
7>i 

2  75 

170 

2 


Highest 


10H»4 

2  :ui7 
i. ,ii 

.I.UI2  I 


177 

99 

31 

!6  I 

175 


i. ui  , 
Jan  28 
Jnn  13 

.Ian 

U 

Jan    8    Oil 

in.    '; 
.Mai  11      '.in', 
i  176 

Jan 
Jan    ' 

28 
Jan28    i 


Jan  16 

.Ian  2 
.Ian  21 
.Ian  2  I 
.Ian  6 
.Jan  4 
.Mar  1 
A  pi  23 

Apr  24 

May  5 
\|.r  4 
.i.ui  15 
iri.   r, 

.Ian  13 
.Ian    2 

Jan    6 


232 

275 

12 

185 

142 


77 
""lo 

4"245 
813 

17; 

50 


2.7.S9 

1,280 


118 


Merced  (Gold) 

Miohigant 

Mohawk 

Montana  Coal  A-  Coke 
Montreal  &  Boston.. 

Xational 

Old  Colony 

Old  Dominion  (Cop).. 

Osceola 

Parrot)  is.iv  a  Copp) 
Phoenix  Consol. 


Qulnoy 

Bhode  Island. .. 


Santa  PetGoldiS  Cup) 
Santa  rsabel  (Gold). 


Shannon  

I'ainaraclc 

raoumseh 

Trimountaln 

I'nnilv 

i    s  MinluV  v  tr  otls 

l    uiii'd  States  Oil   ...    25 

Con  (Gold)  tr  n 

\  ui.. rlu 

Winona  

\\  oli  arlne  

w  yanrtot  


275 
60 

7,092 
200 
200 

"310 

550 

220 

2,2  I  J 

300 


89 
750 

692 
125 

LSI,  I 
350 

2,459 

70 

250 


317 

725 

70 

8S5 

""95 

880 

3]  630 

"i79 

400 

"*98 

3,040 
i,"970 


906 

1  in 

804 


103 
89 

:;'i 
LS6 

4 

216 
6 

100 

98 

lk 
85  k 
46 
99 

ll'i 

Ml', 

13k 
49 

.r::s'.j 

8834 

'72  k 
26k 

9  1 

86ki 

89 
lb 

18 

2  k 

61k 
2 

9  '.j 

3  k 
•50 

20  k 
•75 
2 

il34 
•10 

11 

rr 

•25 

1% 

•  > 

43*4 

IS 'j 

54 
115 

lk 
10»4 

3 '.i 
Ilk 

15-4 

2 

3 

9 
(i'27 
3>, 

1 

2  k 
17  k 

24^, 

3  k 
125 

L'l 

Ml 

169k 
■60 

U  '4 

2  1 

1 

•75 


Feb   7 

May    5 

Jan    2 

A  pi  2  1 
.Ian  7 
Jan  23 
Jan  9 
>'a\  17 
Jan  23 
Feb  25 
Jan  8 
Jan  2 
Jan  2 
Jan  25 
Jan  22 
Jan  25 
Jan    2 

.ini'  6 
Marll 
Marl  1 
Feb  28 

Jan  11 
Jan  29 
Jan  27 

Jan  14 
Jan  14 
.Ala  1-25 
Feh28 
Mar27 
Apr  17 
Jan  14 
May  9 
Jan  23 
Jan  17 
May  6 
.Tan  2 
May22 
Apr  30 
Apr  1  1 
Jan  14 
Jan  20 
Apr  24 
Jan  2 
Jan  21 
Marl  7 
Mar  1 
Jan    2 

Jau  16 
May  3 

fell    7 

May20 

Jan  15 

Jan  28 

Jan  8 
J  a  n  16 
Jau  14 
Mar  3 
J  ne  6 
Jan  25 
J 'ne  6 
Apr  28 
Ma  r2  5 
Apr  30 

Apr    9 

Jan  27 

Jan  27 
J'ne   i 

Jau  (' 
Jau  2 
Feb  19 

Jan  1  1 
Jnn    2 

J  nil  14 

Jan  1  I 


:tn>, 
s.s 

9', 
37', 

120 

i 
803, 

13()3.i 
33234 


\|.i  18 

ll.nl  1 

\  |.i  211 
M  ■■  ■ '  i . 

Mail  1 
Jail  in 

\  pi  '21 
J'ne  6 
.Mm  3  I 

A  |il  2- 
Jan  8 
Apr  3 
Apr  4 
Jan     4 

Jan  31 
\|n  28 
MaylS 

.Marl  1 
\|,i  71 
Jan     2 

Mai  is 

MarSl 

May  7 
Mm  27 

i 

Apr29 

.Marl.". 

Mar3l 
.\|ir  I 
\|.r 

Jan 

May 

Ain  30 
Apr  14 

Mai'27 
May  9 
Apr  9 

.Ma  r31 
Apr    7 


tor    I'nviout 
).,,,     1901) 


si  I 


ii.r, 


i  Jan 
.i.in 


100'.. 

7-V 
151 
13 

248 
9 

107 
27 
29 

2  k 

110'h 
57', 
33  k 
1488 

62  h 

46:ij 

97  k 

l-12k 

33k 
106k 

1  1  5  k 
117 
134 


I..  . 

Jan 
Jan 
Jan 
Jan 
.I.in 
Jau 

Jan 
77  k  Jan 

D 


[113 

30 
87 

42 


Mai  -19 
Muy24 
Mar20 
Apr  30 
.Mar  4 
Apr  28 
Mayl5 

Jan  2 
Jan  2S 
Marin 
J'ne  3 
May  1 

Apr'Js 
Apr  2 
Apr    2 

Apr  14 

Mai"25 
Jan  7 
Jan  7 
Apr  15 
Apr  4 
Apr  4 
Apr  9 
Apr  9 
Jan  17 


Jan 
Jan 
Jau 
Jan 
Jan 
Jan 

.1  ii. 

82     Jan 
172     No\ 

92' 
1  10 

J  7        fell 

40  >i 

20     Oct 

:;'i  Jan 

28     Aug 

103     Dec 

112     I'n 

15!      Jan 

I  1      001 

70«fe  Mai 

I         fell 

.\.A 

■_!<)       OOt 

7 
217     Jan 
ISlk.Lin 

lkl)<< 

50    Apr 
101  ia  Aug 

88     Dec 

■l ' 
j.lan 
Apr 
198     Jan 

100     Dec 

•j.-,  k  Dec 

27      Jan 
2      Nov 

73  Sep 
30'i  Fell 
23%  Jan 

9     May 

74  Jau 
13ki  Oct 
46     Dec 

May 

J  'ly 

k  Oct 


24k  Apt  2S 
Mar   3 

7878Feb  1 
vpr   8 

14"8Apr    7 

35  Jan  31 
13k  MarlO 

1  Jan  31 

36  May  8 
3934  Apr  21 

li«0    Mar  6 

5     Apr  2  3 

10k  Mar    1 

660     Feb   1 

■12     Jan  20 

28    MarlO 

s'.jMay  3 

2  Jan  8 
2k Feb  IS 
4    May22 

64     Apr  12 

In'sMay   6 

146     Apr!5 

119     Jan  2;: 

Mar   1 

LV,  Feb    3 

Jan    3 

25     Feb    1 

2 1  k  v 

33b  Mar  4 

4     Jan    S 

Marin 

4k  Mar 

-f,  MarlO 

1  't  Jau31 

4k  Mario 

95      feb    1 

Feo   1 
34     '• 

Mav  11 
let.  1 
,;',  Mar    3 


54 
00 


Jan 

J. 111 

34  Nov 


4 
■60 

is 
28  I 

2 


59  k  Jau 
OllgOOt 

0038Dec 

2  Not 
9      Feb 

29     Dec 

3  k  Dec 
50o.    Dec 

243eDec 

15k Jau 

1     Jau 

.-.'■•  Max 

Oil '4  Oct 

~i,<5     li  ee 

■12      Fee 

10ki  Dec 

8     Auj; 
l3i 

1 14  Nov 
1      Mar 


41 

Dec 

98 

Nov 

39 

May 

108 

Jan 

•  > 

Dec 

li*. 

4 

Deo 

18  k  Fee 

11 

Jan 

lkJ'ue 

J  an 

4 

Feb 

4 '4  Fee 

J  a  11 

Pec 

Marl . 

Apr  10 

war     : 

vu  1  m 
56     \ 


Deo 

.  Pi.- 
J'n. 

•  Dec 

9k  Jau 


190 

111 


A  pr 

•'iy 

A  pr 
Apr 

vpr 

Apr 

\pr 


286 

148 

173 

I.. 

96 


\  pr 
\..\r 

May 


2l7kJ'ue 
173      Xuv 

J'ne 

212'-.  Apr 
\,,v 

Deo 

Deo 

108       Die. 

132  k  May 
99     May 

L73kAug 
90 

I  IS',  Apr 

,   \pr 

J'ne 

166     Aug 

3478J'no 
J'ne 

!  1     Mar 
88 

1527b-I'iio 

■lly 

182      May 

213HJan 

83     J'ly 

l'l  Oct 

140     Aug 

Mar 

9"8  l-'-b 

, .  1     Mar 

Deo 

182»<  Nov 

dar 


15 

!  L6 


1  c), 
Dec 
Jau 
Jau 
Apr 


24k)Jan 


Oct 
Jan 
Mar 
Aug 
May 
Alar 
Alar 


225 

9 

110 

99 

5 
137 

48  "a  Nov 
30    Sep 

.  May 

Aug 
34  Jim 
s_>.\Jau 
;,  1  k  Apr 

lUlSg.Muy 
134  Feb 


Dec 
91     ; 
1  k  Feb 

33     Sep 

06  ^--^ug 
.J'ne 

okJ'ne 
18  Apr 
53  Apr 
94*4  Mar 

C,34  Mar 

43     Sep 

43kAu8 
IT,  Max 

7  k  J  :lu 

,Jau 

860     Mar 

••_>■>  k  Apr 
34 1,  May 
13  t'cb 
l;F4  Jan 
4    Apr 

Deo 

;,;,k  Deo 

41     J'ne 

Deo 

190     Deo 

7     Mar 

25      Mar 

Got 

66)9  May 

37-\  Sep 

jOO* 

I',  Jau 
20  Sep 
56k  Sep 

Jau 
Deo 

120    Sep 

10 

10's  Apr 
'.in 


41 

1 


Mar 


b  Before  pay' t  or  muobb'U  called  during  1901.    it  lleloropay'tolaaaoas'ta  called  during  1902.     *  Fid  and  as  Led  prices    uo  uvlosou  tlusdaj 


UUC    :l 


Junk  7,  1902. J 


Boston  Bond  Record 
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BONDS 

BOSTON  STOCK   EXCH'G  E 
\\  ilk    ENDING  .1  0M5  8 


Am  Bel]  Telephone  La  ..  1008 
Am  Toll  i>  a  Tel  coll  tr  la  L920 
All  h  a  Nobrn  kn  1st  7s..  L908 
Atoll  I'i'ii a  S  l.  "'ii  jj  i  I     LOOS 

A.iiiiMhm  ill   ••    hi         .1   lv  1006 

Bo  i &  Lowell   La  L007 

Boston  a.  Maine  I  'as  L9  I  I 

Plain  Ls L9  L2 

Busi  a  Mum  3d  issue  7s. .  L90  I 
Boston  Terminal  lsl  8  'as.  I  0  L7 
Boston  United  Gas  Lst  08.  1080 

2d  Ba    L080 

Bur  a  Mm  Kn  ex  8a LB18 

Nun  exempt  6a L918 

Sinking  iiiini  4a nun 

Butto  a  Boston  isi  6a  ..1017 
Cedar  Kan  a-  Mo  B  Lst  7a  L916 

•_'il  7s L909 

Oen1  \  ermt  1st  g  4s. .May  L920 

Cluol'.iiilA  Q  1st  7s LOOS 

Iowa  Div  int.  5s L919 

Iowa  Div  1st  is 1919 

Debenture  Bs L918 

Denver  Exton  Is L922 

Nebraska  Exten  4a 1927 

B  a  s  \v  b  i  is L921 

Jllim.is  Div  3 'as.  - L949 

Joint,  blinds  See  HI  Nurt.lu  rn 
Ohio  Jo  By  (ft  siu  Yds  5a  .1916 
cuii  iriisi  refunding  g4sl9  in 
ChMiKfc  St  P  Dub  n  Bs..  L920 
oh  M  A-  st  l>  wis  \-  div  i;sl:  i' 
Chio<fi  No  Mich  1st,  f;u  58.1931 

Chic  &  W  Midi  gen  5s 1921 

Concord  &  Mont  onus  4a..  1920 
Conn  a  Pass  R  1st  g  4a.. .1943 

Current  River  Lst 6a 1927 

Del  in-  Bap<&  W  Ist4a...l946 

Dominion  Coal  lst  0s i  9  L3 

Eastern  Lst  gold  6s 1906 

Pltohburg  4a 1904 

4s  1927 

Fremt  Elk<fcMo"v  Lat68..19S3 

Unstamped  1st  6a 1933 

Gt  Nor  CB  &  Q  coU  tr  4s  1  02 1 
Registered  -is 1921 


•^ 


i  J 
i   J 

MS 
A-O 

No\ 
J. I) 
J-J 
I'-A 
M-N 
FA 
J-.l 
J-J 
.l-J 
J.J 
J-.l 
A  (> 
WIN 
J-U 

lj-  '• 
,1-J 
A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
.I-J 

J-J 
A-O 
.T-J 
J-J 
M-N 
.1  -D 
J-J) 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A  O 
J-J 
Q-J 


Price 
Friday 
June  a 


Bid        Atk 
99     LOO 

'.i'.i1 1     ill 

in'1  ■    a'fi 
081.     '.'I 


til  '..Sale 

«8      70 
L20     


89      00 

103     


101'%. 


10S     110 


I  111  '-2 ... 

181     181  Hi 

109     110 
L09     110 


105      107 

ioo    Hioi.) 
110     Sale 
109*8 


137     

135     

94-18  Sale 


ii  e$k,'t 
Range  or 

i. a.. i  Sale 


Com 
09  in 

mi' i 
i  10 
in  "■. 

H8i  . 
L04H) 
i  II    i 

09*8 

in  l 
l  LB 'a 

04  »s 

88 

I 'JO 

L05% 
09*a 

LOO 

L88 

1 25  'h 
89 

LOSia 

1  10 

10|1.2 

107 '.j 
ion 

HIS'.; 
100't 
101  '-1 


High 

'.hi  ■.. 
Deo'01' 

in:; 

Miu  'II" 

\|,l      IMI 

\  |,r'lll 

Jnn  'o 
Apr'02 
\,,.  .-iii 

06 

68 
May'02 
Apr'02 
.Inn  '02 
j'ne'01 
Sep  'oi 
Aug'00 

'.in 
103 

Apr'OI 

Apr'02 
May'02 
May'02 

A|i     0 
Mar'02 

llll', 


100  May'02 

101  May'02 

i:il'.j     131  '•.• 

131  131 

no       no 

no    May'02 

lo'.i'i  Mar'02 

115     Apr'02 

lot;    Apr'02 

99'aMay'O" 

no       lio 

L09^May'02 

L00?e  Mar'02 

11!  %  May'02 

V38%May'02 

38        138 

ill  84A> 

94  %  May'02 1 


A  0 

I 
"1 

I 


26 


Range 

Sin  i 

.Inn  mi  iii  I 


tOW      lllilll 

90      LOO 

00       09  'i 


III  '       Hi  . 
M   .        00    | 


00-       0(|1 

mi     L04 

56       73 

L20      l"i 
LOB  '••  in. i  '■• 
90*8    ••»'.''» 


90 

Io:'.'h  mi  'i 


lot     1041 
1  07  'u  1 07  >-_. 

100      101 
I  OH'..  Ills'-, 
100       IOO', 

nil  'i  L02% 


10H 
100 '-2 

129% 
L2834 
LOO 

Ul'.l 
109% 

114*4 
100 

99% 

lll'.l'.. 

LOO  "a 

lOO'H 

1  ID1-; 

L38 
138 

'J  4 
94 


110 

1(11 ', 

13 -J 

miH 

110 

1  10', 
109% 

l  L5 
106 
L01 

111 

1  11 

100"h 

1  1  1  '.j 

13!) 

188 
96*8 
96»s 


IKIMls 
BOSTON  STOCK  EXOH'OE 

Wbki    Ending  ri    in  6 


^ 


i  iiinuis  steel  di  bi  n  5a  ...1910 
Nun  oonverl  doben  . 

1    ,     : '.luii     i  :  I    i  ',        I 'i  I 
i.  .mi  .  ■  '   1 1 ii  .'    .   [11    l    i 

■  m  H  i  iGull  I...  7a     L90B  J-U 

i  :,,,  i  ■  ri  Scott  A    M  0  .         L028M-N 
;   nu(J  '.I  6    I'  |  ■  ii  ! 

i  ii Vfarl93  i 

i  iid  ( 'olony  Tr  Co  recta 
Kan  c  a.  m  i;v  a   i.i  i   i  B  I 

si ..lu  A  i  I  It  1st  7s..  LOO' 
I,  i;  A.  I'M. Sin  Id  '•>■  Iii  7m...  LOOB 
Maine  <  lent  con  i  i  ii  7s. ..  LO  i" 

Oons  lst  4s L012 

Marq  Hough  <fc  <  ml  Ls<  Oa.  L0   0 
.  mi  i  nil  ral  cons  Ik.   i.ii  i 

lsl  cuiis  inc.::  i ran  L939 

"d  runs  InO  3s Inn  1930 

M  loh  Telepli  oons  Bs 1 0!  0 

M  nun'  Gen  Eleo  oon  ■.•.  5a  L0  19 

New  Bng  Cot  Yarn  5a 1929 

Now  Eng  Gaa  &  C  l  st  5s. .1  937 

New  Bng  Telepli  6a 1906 

tis 1907 

6s  l'dos 

Bs  101 


,71    . 

I.I 

a  -b 
J-.I 
J-.) 

A  -0 

A-O 
A-O 
.l-J 

J'ly 
J'ly 

j-.i 
jj 

F-  \ 
.l-D 
A-O 
A-O 
A-O 
\    .. 


N  V.fe  N  Eng  lst  7s 1905  J-J 

lst  (Is 1005  J-J 

Old  Colony  gold  4s 1924  F-A 

Oreg  Ry  &  Nav  run  g 4s. .1946  J  -n 

OregSh  Line  lst  g  6s 1922  F-A 

Repub  Valley  1st  si  6s.. .1919  J-J 
Hutlaml  1st  08 1002  JI-N 

Rutland-Canadian  Lst4sl949  J-J 

Seattle  Eleo  lst  g  5a 1930  F-A 

Torrington  1st  g  5s 1018  M-S 

Union  Flic  Hit  <te  1  grg4s.l947;  J  -  J 

.  lst  lien  con v  4s 1911  M-N 

Vermont  &  Mass  5s 1903M-N 

West  End  Street  Ry  g  5s..  1002  M-N 

Gold4%s 10 14  M-S 

Gold  debenture  4s 1!)  10  M-N 

Gold  4s 1017  F-A 

Western  Teleph  <fe  Tel  58.1932  J-J 
Wisconsin  Cent  lst  gen  4sl949  J-  J 
Wisconsin  Valley  lst  7s..l900|  J-J 


/■/  Ice 
Friday 
June  a 


ma      A«k 

mi  ' 
nil  '. 

in' ,"  iii'ii" 

in     



'JM       


I  10 
I  I   I 

10., 


112 


I  i  I     

Hi  Sale 

;;:  :;:; 
21 

104  i*""! 
103     

54  :.n ' 

lot       


101 


1  OS  l.2. 
105  'o. 


100 '2 

L02     

105  'a  100 


It'. 


.102 


105 '2  105 '-a 


/ 1,, i 
mi 

LOB 

III' 

i  ■■  ■ 

'.. 



10  • 

In.,. i 

I  I  7  '■/ 

81 

3  1', 

... 

99 

lol 

55 

104 

in., 

L03 

IOT'i 

LO 

L(j 

1  12 

102', 

1 25 

iin;  - 

IOO' | 

102 

I  or, 

in-', 

lo.;. 

107»8 

102'-, 
KIO'l 

107 

HI.-,  'k 

iu.;i« 

in:,'., 

ST1 1 

ll'J.-'l 


,Lii     ,, 
\|,i  '02 

Ifeb'OO 

.  i.  i    hi 
Mar'02 

lo.;'... 

A  |ir '02 
l.'eb'O'/ 

Apr'02 
May'02 

Sin',    01 

Mar'02 

i  pi  02 
)■',  i,  02 
May'02 
Mar'O  ' 

.riv'ni 

\|.i''ir- 

IOT'i 

Nuv'01 

May'02 

M;.\'l)2 
|i,  c'00 

May'02 
L055g 

Mar'02 


Ban " 
fanui 


20 


i 
,    o'i  i:;i,'i 


HI         HI', 
:;n'.i 

•M  '  i 

Los""  Lai" 

L08      104 


52 


88 


lot     104 

10.,        105 

103      L04 

107',  J07'« 

108*8  loti'j 
107 


in.:',  102-1 
125      12HI, 

Ioo'h  106«a 

lou'i  loj  i4 

102      103   , 
1 05     107 


I  HI'.,  107;;.i 


I  I  M I '.,  100*8 

107     107  ia 


1113'h  103", 
10334l0tl3 


1  10',  11'.|.'4 


Note— Buyer  pays  accrued  interest  in  addition  to  tho  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday;  latest  bid  and  asked  tins  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Eecord,  Daily,  Weekly,  Yearly 


Sliare  Prices — Not  Per  Centum  Prices 


Saturday 
May  SI 


Q 

a 

> 

0 

w 

OS 

o 

f 
o 

OS 

w 
o 


MlllK 

lay 

Tuesday 

Wednesday 

Thursday 

Frid 

ay 

June  'i 

June  3 

June  4 

June  5 

June  6 

67i2 

68 

67% 

68 

*67»4 

68>2 

*67ia 
117 

68I2 

117 

*67»4 
*117 

68^ 

1171? 

*25i2 

21; 

2512 

25% 

2514 

2514 

25% 

25% 

25% 

25% 

4534 

45»4 

45  58 

45% 

*45'2 

40 

*45% 

4534 

451.2 

4512 

*15)4 

lb' 

15^ 

15  7e 

15J4 

15^4 

1534 

I534 

1534 

1534 

«58 

76 

*58 

% 

*b 

s4 

^ 

% 

*% 

% 

23  K. 

23  Hi 

23% 

23^2 

2314 

23 14 

23 14 

23% 

23  Ha 

23i2 

29  U 

29  Hi 

29 

29 '« 

29 

20 14 

29 

29 14 

29 

29 '4 

75  '., 

75'v 

7514 

751, 

75 

75 

75 

75 

75 

75 

72 

73'v 

73i2 

74 

*73«2 

75 

*74 

73 

74i? 

35 

35 

34% 

35 
3i 

34 12 

34 

34»4 
1 

34^ 

334 

34i2 
334 

34% 

*3% 

34 12 
334 

74-2 

7434 

74  >a 

74^ 

741a 

74% 

7438  74Uie 

74  ^ 

74% 

5"i« 

55ie 

5»ie 

5si« 

5516 

5r',« 

514 

5 '4 

5 

5% 

317i,i 

IU»1« 

31»ia 

3134 

3114 

31'v 

30% 

313* 

31% 

31% 

41% 

42 

41  h 

41^ 

41% 

41% 

'41  % 

41% 

41 14 

41%„ 

3  4  ■'« 

34-'h 

34'., 

34 '4 

38i3ie 

1313, K 

33 '-2 

83% 

3:U  'in 

34l,fl 

42 

42 

41% 

42 

42 

42 

41 34 

42 

41  "1 

42 

104^ 

UHh 

104 

.04% 

10334 

104 

1U31-2 

LO3I2 

103  '2 

Hi.'l'i 

39^4 

30J4 

*39 

41 

* 

41 

* 

38^2 

ACTIVE  STOCKS 

(For  Bonds  and  Jnactire 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref loo 

United  By  &  Electric..  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

(JhocOk&Gtrctfs....   50 

Do     preftrctfs 50 

Consol  Lake  Superior..  100 

Do     pref loo 

Lehigh  Coal  &  Nav ....   50 

Lehigh  Valley 50 

Marsden  Co 100 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  KB 50 

Philadelphia  Electric.  25 
Reading 5" 

Do    lst  pref 50 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsoachCo 100 


Sales 
of   the 

Week 
Shares 


110 
44 
540 
225 
400 


200 


62%  Jan  28 

101     Jan    7 

2334  Jan  24 

44     Apr   2 

14%  Jan  27 


%Feb   3 


1,133 


4,097 

1,321 

366 

2,199 

600 

230 


1,795 

365 

45,536 

531 

3,959 

6,575 

3,588 

100 


Mange  Since  January  I 
1903 


Lowest 


23  Mayl7 

70  Jan  10 
53  Jan  16 
21%Mar20 
66!<2Jan    3 

71  Apr 15 
33%Mayl7 

2%  Feb   3 

%  Jan  29 

34  Apr   2 

73%Janl4 

3%  Jan  27 

26%Marll 

40     Mar  0 

30     Jan  14 

32     Jan    6 

101i2May28 

24  Jan  31 


Highest 


72 1.1  Apr  IS 
117 '-2  May  13 
28%Apr26 
50%  Jan  2 
17     Marl  5 


1     Apr  28 


26  Jan  7 
83^  Apr  2 
6034  AprlO 

36  Apr  2  0 
80 14  Apr  29 
78%  Jan  2 
38i4Jan    2 

4%. Tan  2 
li16    Feb   7 

2  Mar24 
77%  May  2 

5%  Apr  10 
34%  May  1 
431-2  Apr  25 

37  Apr  22 
44i4Apr   3 

126     Feb   8 
40VMav29 


tor  J-reoiout 
year  (1901) 


Lowest      Highest 


58  .Tan 
88%  Jan 
934  Jan 
24%  Jan 
14     Dec 


%Dec 
%Apr 

1534  Mai 
37%  Jan 

45  Fell 
20%  De.- 
40  Fell 
62%  Jan 
28%  Jan 

3%  Dec 
%Dec 

1  Jan 
69     May 

4%  Dec 
12%  Jan 
34%  Jan 
19  Jan 
24i4J'ne 
113  Sep 
38     Dec 


6534  J'ly 
1 1 10  %  Dec 
30%J'ne 
54'J4  Sep 
18%  Mar 


2%  Jan 
%Mar 
31%J'ne 
82%  Nov 
59%  May 
38%  Apr 
so '4  j'ly 
79%  Apr 
3938  May 

7%  Jan 

8%  Feb 
16  Feb 
81    Apr 

8%  Feb 
28%  Deo 
41%  Deo 
32%  Deo 
37  Jan 
128%  Jan 
55     Apr 


PHILADELPHIA 


Bid     Ask 


Inactive  Stocks 

Amerieaii  Cement 10 

Amur  Iron  &  Steel. ...50 
American  Bailways...50 

Bell  Telephone so 

Cambria  1  run 60 

Camden  ,w  Trenton 10 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  1% 

De  Long  Hook  &  Kye.lO 

ond  State,  Steel... 

Preferred  

on  Con  Electric.. .50 
no  of  America.. .60 

age  i'.. ut loo 

Preferred loo 

Germantown  Pass 50 

Harrison  Bro   pre! ...  LOO 
Ian  ,t  Fair.. 60 

Preferred 60 

Indlanapol  .  -.1  100 

Inter  8m  P«fe  Dynam..50 

Lit  Brothers  10 

uvikili 60 

M  in), in  ,'.,    chuyl  H..50 

50 

I  run  &   Si.  el  6 
. 

Penn 

P<  in,   ,1  .  LOO 

Prefi  rred LOO 

0 50 

Prefei  red    

t  ractlon 50 

LO 

.,;••),  fron  ,'■.  :-.i. 

'1  id,  ...10 

./  l:  It  A  CI  on 

...26 

■  .1  'Into  PI 

Preferred  

Wm  -  ick  Iron  *  - 1"  1  10 

. I  ...60 


7% 
5 
45 

74 
47'.. 


1 
8% 


714 
85 


147 


48 
73 


!) 
10'v 
61 

5  I  'v 

108 
111 

"ho" 

-I  .'. 

4H 
"97% 

2', 


50 
0 


7% 

5% 

45% 

4734 


20 


L49 


10 


82 
86 


0 

100 


III 

97  % 


0 


.,1 
70 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co6sl949trctfs 

All  City  Lst  5s  g'19.M-N 
Balls  Tit  1st  5s  1926  J-D 

Berg&EBrw  1st  6s'21J-J 
Bethle  steel  os  1998. Q-F 

Cliecfc  DCan  1st  5s '10  J. J 
Choc  &  Me  1st  5s  1949  J  J 
Ch  Ok&G  Ken  5s'19  J-.) 

('it  St  Ky  (I  ml)  eon  5s  '3,3 
Col  St.  By  181  eon  5s  L93 
'eiiTracnlN  J  1st  5s.  '33 
liel&ii  I5k  1st  7s  '05  B'-A 
E<S  A  1st  At  5s  1920  M-N 
&  l'eo  Tt  stk  tr  otfs 
Elm  &  Wil  lst  Os  '10. J-.l 

Income  6s 2862.  A-O 

Eg  ii  aaa-LlstgSa  1928 
ii  i   B  Top  oon  5s  '2 

liiilianapolis  Ity  4s 
Lehigh  Nav  4%s  'li.c^.J 

BSs  4s  k L93  l-U-i' 

i  M  4'vs  g.  1924. Q-F 
I, eh  V  0  1st.  5s  g  '33. .J-J 
I.eli  Vext4s  1st  1!)4H  .I-l> 

2(17.M  1010 

Con   ul  6S    1023 l-li 

Aliniiit  y   lis I    ]> 

r.eii  v  Trac  1st  4«'29.J-D 

Nat  Asphalt  5s  1051  ..r.r 

New  Con  Oa    B    L948  .(-ii 

in  i   Pass  con  5h  L930 

NY  I'll,  fe  i.l    I 

i  Dcome  i  '  1989    .M-N 
No  Penn  Lst  4s  '36.. M  n 

'•'  n  M  7h  1003 j  ..I 

Penn  gen  8  .  i  1910..  Vai 

Oon  ul  0s  o  L905...Var 

919...  Vai 

I',  no  /..  .Mil  Ml.  el  con  I.  I 
I'.i  &  N   V  Can  7s  '06    I    D 

'  on  ...  L939 \  'i 

1939     A-O 

Penu 

People's  Tr  tr  certs  I 


Bid     Ask 


122 
26 
112% 


124 


98 


119 

112': 
110 


1  12% 
I  L5 
98% 


109 


112 


112 
1  19 

L26  ■< 

12.1 

140 


103 

Lie" 

mi ', 
I  19 
L09% 

I  I. .', 
1001 


100 


120 
113% 


99 


122 

i-.i;i... 
125 


104' 


L20»4 


I  1  5  '■, 
101 


IOO', 


PHILADELPHIA 

P  Co  lst&  coltr  5s'49  M-S 

Phil  Elec  gold  trust  otfs. 
Trust  cert  it's  4.s 

P&  E  gen  M  5  K  "20.  A-O 
Gen  M  4s  g  L920-A&O 

Ph&  Kead'jil  5s  '33.A-0 

('mi  M  7s  101  I J-U 

Con  M  6s  g  1911 Ill 

Ex  Imp  M  4s  g  '47.  A-O 
Con  M  of  '82  4S  '37. J-J 
Terminal  5s  g  1941.  Q-E 

P  W.k  1!  COl  tl'  Is  '21.  J-J 

Read  Co  {ren  4s  1997.  J-J 
Rochester  By  con 5 8  1030 
sit  E  Side  let  Sag '85  J-D 
LTTrao  Pit  gen  5s '97  J-J 

Welsljuch  s  1  5s  1930. J-D 

BALTIMORE 

Inactive  Stocks 
Atlanta*  Charlotte..  100 

Canton  Co 100 

Georgia  Sou  &  Via...  100 

1st  pref 100 

2d  pref loo 

G-B-a  Brewing 100 

Alt  Vernon  (U,\,  liuck... 
Unit  Elec  L<fc  P  pref. 50 

Bonds 

Anacosl  ia  A    Out  5h 

Ml  A  'Ii  lsl,7... 1907  J-J 
AllCuasI  l,H'l,e.lfs5s  J-U 

Ball  '  iPass  Lst5s*l  1  M-N 

Bait  Pundg  5s. 1910  M-N 

El  chai 8%s  L980J  3 

ii'iiniiin;.  3  1  ts  L952    -I  -I 
Ball  a  P  1   1  8  mii  rn  ad 

lsl.  Oh  tunnel..  191  I  J-.l 
Hall.  Tine.  1st  6s..'29  M-N 

No  Bait  Div  5a  10  m  i  i  ■ 
<  lonvertlble  5s. '00  ,m  n 
'  .  atral  By  6s      L91 
Consol  5s....  L932  M-N 

I.    I  .'    I,,,,,  :,..    i.i.;,!  m.h 

ChasOltyUy  no  5s '23  J-J 


Bid      Ask 


11134 

97% 

6534 

120% 

108% 

131 

1 2  t"i 
l  is 

109 

1 1 18  % 

125 


1123. 

117 

70 


160 
95 
50 

100 

HI 

16 

0% 
41 

96 

1  I  I", 
120 

in, 

,.,..,, 

111% 

I  I  I 


1 1 6  "a 
I  L8 

IOO', 

lis" 

I  17 


112% 


1211 


125% 


109% 

109 

126 


113% 

117% 
71 


98 


101 

81 
17 
10% 

42 

97 
L15% 


lii'.i 
l".,'. 
1  12 


I  17 
I  19% 

IOO', 


1 1 IV'. 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  <&  A  ext  5s. '09  J-J 

2d  7s 1910A-O 

City  &  Sublet  5s..  '22  J-D 
City*  Sub("Was)lst5s'4S 
Col<feGrnvlst6s.l910J-J 
Consol  Gas  0S...1910  J-D 

5s 1939  J-D 

Ga&  Alalstpf  5s. '45  A-O 
&aCar&Nl8*5sg'29J-J 
Georgia  P  1st  6s. ..'22  J-J 
SaSoA  BTa lst 68 1945 J-J 
G  B-S15re\v3-4sl951M-S 

2d  income  5s  1951  M-N 
Knox  v  't'rac  lst  5s  '28A-0 
LakeB  tot  1st  gu68'42M-S 
MetSl(\Vasli)l,st5w'25FA 
MtVer  Cot  Duck  lst  5s. 

Incomes  

New  Orl  Gas  lst  5s..  Var 
Npt  N&O  P  lst  5s'38  M-N 
Norfolk  St  1st  5s '44. .j-j 

North  Oent4%8  1925  A-O 

08   1904 J-J 

Series  A  58   L926 l-J 

Series  U  5s  1020.. ..J-J 
Pitt  Un  TTftO  6s  1997.J-J 
Poto  Val  1st.  5s  10  II. .J-J 

See  A  vT<  I'll  Is)  5s '34  J-D 
Sav  |.'la.,t\Vesl  5s '34  A-O 
Seaboard  A  1,  Is  1050  A-O 
Seali  A  Kuan  5s  1020. J-J 
■nil  Ii   Hound  1st  5s. .A-O 

ii  El  l,A.|.  Isf.l  ia8'29  M-N 
i  ii  i;va.  El  1st  iv  10  M-S 

lue 4a  1949 l-D 

Va  Mill  lsl  (is  1 '.IOO. .MS 
2d  series  lis  19  1  I  ...M-S 
3d  series  lis  L910..M-S 
41  Ii  sir  3   I  5a  10'.' I  .M-S 

5th  si  m  '.  .,i  !.'  18. M-S 
Va  (State)  3s  mw  '32. J-J 

li'imil.lebt  2  3s  I  991.  J-J 
West  N  0  eon  Os  lol  '  I  3 
VVesVn  i',V  I'  IstliL'M  I  J-J 
Wil  &  Weill  6S  .1035. J-J 


Bid     A  sk 


88% 
122 


115 
95 

122% 
114% 
116' 


1131 
128 

115% 
51  "4 
41 
97 


85% 

1  15'.. 
112 
84% 

95-'| 
I  i'.i 

I  07  % 

I I  1  "a 
L20 

1  n; 
96% 

90 '1 
120 
116% 
122% 


89% 


96 

124 
115 
117 


114 
130 
116 

52% 

42 

98 


117 
78% 

-79"- 

46 

43% 

100% 

107% 

114 

115 

112 

107 

123 

123 

115 

118 

117 

118 

86 

I  17 
I  12% 

86 

96 

09% 


90 

tlii'.j 
l  a  1  "a 

1  I  5  '.., 
123% 


•  Bid  tad  asked  prle««]  bo  sales  on  mum  day 
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KAILHOAD     EARNINGS. 

table  ihowa  th«  I  iven  steam  rtilro  "'  from  whloh  regular  weekly  or  monthly  returni 

the  first  two  columns  of  figures  give  the  (  mil      for  the  latest  week  or  month,  end  the  lait  two 

i  i.   in  Jul)  I  to  an. I  including  Buoh  latesl  week  or  month. 

it,  t  railway*  are  brought  t<«.i<  tin r  separately  on  a  subsequent  pttw- 

\,,n,  ,    |  ii\  totali  ii..u  ail  date  from  Jul>   I. 


lata-  nituyj 


1  ear 


II  I'll 
A  In  • 

Am, 

V  pi  il    

'•larch 

Atl  i.  

mm     V[i.L 

Atl  Coast  Line       April 

All  Vaid  -v;  \\  i- 1    April 

Ball  iV  Aim  8  1.      March,... 
Bait  A  Ohio....  i    .        . 

BA  0  Sou  b     t  A1'u 

\.  i  n-  i  I 

liillll   ,V     ll.ll.i:                               ll  .... 
,        .1,.    -  A   .     ,1.     Mill  I'll 

Belloionii'  (  ent'l  April 

BriiU-i  A  Saco  K    March 

Bull  Ailii'.ii  An   April 


Bull  Kuril  &      i   i 
Bultalo  . 
Burl  0  Bap  & 

lit  i.- 
i  u    I'a.llii 

Cant-  Beit . . 

orgia 
Cent']  N.-w  Bug. 
Cent'lol  N  Jersej 
Central    I'aciuc. 
i        tiin  south'n. 

Cllt    -  lL.)... 

Chic  .V-  Alton  Bj  . 
ChjO  liar.  >V  I 

&  1.  Illinois. 
Clii  tit  Western 
Chic  iud  A  L'v... 
Cine  Milw  a-  HI  i 
Clile  A:  North  \\  'n 
Clile  i'e.i  A  StL.. 
Chic  B  I  A  Pao... 
Cliio  8t  1'  M  *0. 


April 

April.  ... 

llhu 

April 

:;.!  wlc  May 
March.... 

Fetiruary 

March 

...I  \vk  May 
ithw  k.May 
April 
April 
IthwkMay 

Ithwk.MaV 
IthwkMay 

April 

April 

May 

March.... 
April 


Cliio  Term  l'r  BB  IthwkMay 


Choc  (.Mil  &  tiiut  ,tliwk  Mat 
Cm  N  u  &  T  Pao.  3d  wk  May 
C3  tin  Ch&  Bt  L.  IthwkMay 
Peoria  &  <  aet'i  IthwkMay 
Clev  Lor  it  \\  bee!  January... 
Coloru.U)  .fe  South  IthwkMay 
Col  Xewh  A- Lau.  March.. 
Col  Saud  A  lloek  3d  wk  May 

Cornwall April., 

Cornwall  ALel>..  .March 
Cuiubcrl  .1  \'al  cj  April 
Denver  A  Bio  Cu  IthwkMay 
Detroit  Southern,  uhwkjan 

Det  As  .Mackinac.  April 

DulSo  6h  A  Atl..  3d  wkMay 
EStLi  Caroud.  February  . 

Erie April 

E\ansv  A-  ludiaL  IthwkMay 
Evansv  A  T  H...  IthwkMay 

F'rehild&Vr'e'n  April 

Farmr&  Powbat  March... -• 

Ft  W  A  DenvCiq  April 

Georgia  UK \.tril 

Ga  South  A  Fla.    April 

Una  Val  G  A  >'..  April 

Or  Trunk  System  3d  wkMay 
Gr  Tr  A  West'n  2dwK  May 
Det  Gr  H  A  M . .  2d  wk  May 
Great  Nortb'n— 
StPMiuu&M)  i.r 
East,  ol  MimiJ  |-uav- 
Montana  Cent'i  May. 

Total  system.  May 

GulfaShiplaland  March 

Hociiiu;.'  v  ailey..  IthwkMay 

Hous  A  Tex  Cent  March 

Illinois  Central..  April 

Illinois  Southern  April.. 
lni  A  GtSortu'ii  IthwkMay 
Interoc  (Mex)  —  \U;  May  1 1 
Iowa  Central...     IthwkMay 

Iron  Bailway April 

Kanawha  A  Mich  IthwkMay 

Kan  City  boutb'n  April  

Lehigh  Val  KR..  April 

Deb  Val  Coal  Oo.  April 

Lexuig  A  Last'n.  April 

Long  Island .. .     April 

Leu. Uend.ASt.L.  April..  .. 
Louis  v  ac  Nashr.  IthwkMay 
Macon  A:  Bi i in...  April... 
Mau'tee  A  Gr.Kds  April... 
Mams  &  .No  Fast  .March.. 

Mauis  tuple April... 

Mar>  lan.l  A-  Penn  March  . 
JMexie.oi  Central  IthwkMay 
Mexican   intorn'1  April.. 


43.715 

88,000 

17.OO0 
Inc. 

12,  loo 

774,454 

21.975 

9.616 

1,1  l 

151 

2,250 
1  1,421 

...i;i 
69,196 
396 

123.195 

988,000 

14,701 

130 

47,850 

1,217.279 

1,466,185 

1,985 

499,222 

662 

1.225.481 

132.493 

192,73b 

131.666 

::,  137,908 

3,772,224 

127.307 

2,214.010 

868,642 

46,081 

89,707 

112,533 

533,602 

77,071 

19-1,003 

132,148 

20,343 

26.609 

8,090 

24,711 

89,479 

303,800 

37,  i  52 

81,211 

53,235 
10,191 
3,586,888 
9,16 

41,551 

3,771 

6,859 

183,166 

154,287 

93.207 

30,235 

503,04o 

98,106 

19,423 


* 
37,023 
33, Olio 
12.000 

41,05" 

21,070 
7.629 


■ 


I  ..I,    I  (u  Latest  l>aU 


Year 


% 
16. 

2,207,787 

1.761  BM 
908 
94 

i',688 

>,415 

.3,68b 

l  ,904 

1  10,64  I 

6.7-' 

22' 

80,639 


2,730,732 

166,511 

2,917,21,, 

113.736 

130,321 

361,640 

3,344,162 

9.915 

130,391 

1,800 

62,918 

7.007 

34,777 

492,100 

3,490,759 

2,457,17  1 

45.450 

Jnc.  62 

57,652 

870,075 

'J.  157 

6,680 

27,4  U) 

20,022 
10  10. 750 

■ 


121.220 
2,133 

3,509 
3,543 

2.01 
lO". 

3  18 

106,871 

884,000 

6, 

113.1  70 

52,11(1 

1,164,482 

1,575, bio 

1.61-1 

435, 46s 

061,637 

3,862.813 

115,073 

20  1,125 

119. 99 

3,2  1  1,190 

3,478,050 

1O0.743 

2,06  1,050 

905,455 

42,260 

75,378 

99,353 

506,19s 

75,116 

143,593 

109.2  17 

13,962 
22,935 

10,665 
23.455 

7  s, 09'. 

295,300 

36,479 

85,654 

50,600 

11,222 

3,247,655 

7,310 

37,637 

3,100 

5,215 

165,013 

137,034 

91.20S 
27,936 
518,860 
74.66s 
13,946 

2,140,518 

167.00 
2.307.5'-.. 
105,953 
103,539 
443,790 
2,953,75 
8,917 
137.751 
07.2  lo 
54,591 
5,151 
27. 165 
.,207 
1,982,93 
1,661,690 
30,237 
,553 

53.8SO 

811,- is 

7,22 

8,822 

81,747 

7,978 

19,5:10 

>,246 


tuua 
i  tar 


* 
149,654 
1,959 

1,697,217 
815.32M 

793,  loo 


12,227,06:. 

1,122,1  r. 
28,794 

48 
31,813 

2  1.7  12 

5,692,204 

698, 133 

1,559.904 

1.187.0H7 

34,290.000 

.,52.. 

7,012,203 
4  19,309 


1,560,676 

46,232 

9,910 

2,172,859 

7.220 

6,1  IS.  175 
19 
68,309 

1,197 

1,20  1,0  11 
33, ..10 

84.302 

30.012 

22,425 
5,297,898 

59  ■ 
4,159 

1,172,2  16 

3.026 

46,133 

6,201,877 

534,035. 


HO  A  Ds 


15,193,2-5 

S.5.S-M. 

15,829,810 
7,794,19" 

14,841,238 
5,737,482 
6,929,049 

4,10s, 333 

38,255,00a 

38,770,897 

1,326.22-. 

23.Olo.135 

9,995,840 

1,488,106 

4,054,742 

4,923.720 

17,056,96 

2,313,803 

1,512,222 

5,021,371 

139,17(. 

1,0872212 

01,41 

254,470 

979,551 

L0,681,039 

753,416 

721.12.. 

2,366,691 

110,088 

34,325,236 

311.690 

1,358,3 1 

53,001 
1,853.612 
1,706,805 
1,045,377 

307,616 
26,295,636 

3,866,45b 
1,002,835 

32,118,056 

1,649,757 

33.767.813 

1,012.523 

i,774,035 

4,082,969 

34,096.76s 

112,139 

4,505.324 

3,718,395 

2,305.-70 

68,969 

1,031.248 

4,589,776 

23,566,878 

16,76  1,318 
342.935 

57( 
28,02  1,-77 
105,065 


14,416.316 

63,332 

1  1,057,832 
7,581.769 

41,617,145 
5,210,835 

6.1(16.739 

3,772,127, 

35,580,8301 

35,747,181 

1,216,130 

20, 506, 7  9  5 

9,030,461 

1,300,797 

2,877.751 

4,433,737 

16,170,533 

2,266,5  1  1 

1,162,839 

4,301,60s, 

138,888 

932,0.50 

88,248 

190,261 

900,913 

LO,  441,439 

697,226 

696,737 

2,184.560 

96,707 

31,908,224 

296,629 

1,320,250 

46,1*98 

1,764,062 

1,5S7,438 

1,011,393 

305,286 

25,077,125 

3,712,212 

913,807 

24,388,406 

1,982.193 
26,370,599 

72. 

4,217,13  1 

4,476,659 

30,616,719 

9  5, 2 -Hi 

4,640.596 

3,706,020 

2,108,002 

-.2-2 

842,917 

4,008,769 

21,605.889 

16, s  ,3,12-1 
290,501 

3.019 

556,979 

25,751,027 
93.976 


195,232 

17,171,973 
...l  L1.883 


I. , ite.it  QrOU   l.ui  iuntjs 


II  e, •/. 
or  J/o«f/i 


72,579 
17: 
15,070,001 
4.666.935 


:M.xi.-aii  Ky 

..n  South'i, 
Milieu  .v  So'w'n 

Mlnueap  -v  81  i . 

-  SI  M. 
Mo  Kan   A 
Mn  Pafl  A  lion  \1 1 

Central  Branch 

Total 

UOt)  lack  &   K  C 
Mobile  a  Ohlo..< 

Nash  Ch  A  si  I  n. 

Nafi  By.oi  Mex 
Nev-Oal-Oregoii 

s.-\  mi..  (  entral. 

N   V  C  \  11  il. I  Kl\ 

N  Y  out  ,v  Weal 
.v  y  Buaq  a  Weal 
Norfolk  a  West'i 
Northern  Cenl  i  al 
Nortb'n  I'acitic. 

Paclllc  ( lo 
I'tMlll  — KllHtl'A  Be 
West  P  A  K  \... 
Pere  Marquette 

I'luia  A  Erie 

t'hila  Wilui  &  B. 
PiueBlf.Ark.B... 
L'iltsli  C  C  A  St  I. 
P.ttsl)  Ac  W.'st'n. 

t'lant  Bystem—  1 

Ala  Midland.  ! 

Bruns  <fe  W'n.  [ 

Chas  <feSav. . 

8av  Fla  it,  W 

SilSOc&G. 
Beading  Co.— 

Phil  <fe  Head... 

Coali  IrCo... 

Tot  both  Co'a. 
Blob  Fr'ksb  A  P 
Kio  Grande  Jet. 
Kio  Grande  So.. 
Rio  Gr'de  West . 

Rutland 

St  Jos&Gr  I 

St  LKen't-tA:  So 

StL&N  Ark 

St  L&  San  Fraiiiy 
St  L  Southwest . . 
StLVan<&TH.. 
San  Ant  &  A  P... 
San  Fran  &N  P.. 
SanPedroLosAn 

geles  &  bait  L. 
Sav  Fla  &  West. 
Seaboard  Air  L. 
So  C  &  Ga  Fxt .. 
So  Haven  &  Fast. 
Southern  Iud  . 
jo  Paeilio  Co  b... 

Carson  &  Colo. 

Central  Pacific 

Direct  Nav.  Co. 

Gal  Har  dz  S  A. 

Gal  Housdz  No 

GultW.  T.  &P. 

Hous.  E.  A  »>' .T. 

Hous.  &  Shrev. 

Hous  ATex  Con 

Iberia  &  Verm. 

Loui's'a  West... 

Morgan's  L  A  1 

N.  Mcx.&  Ariz.. 

N  Y  T  A  Me.\  .. 

Oregon  &  Calif. 

Sonora,  By 

So  rac  ol  Cal  .. 

So.  Pao.  Coast.. 

So  Pao  of  Ariz. 

So  Pac  of  N  M  . 

Tex&NOrl.... 
Southern  Railw'j 
I'erre  11  A  Iud  ... 
Lire  11  &  Peor.. 
Texas  Central  .. . 
Texas  A.  PaolHo.. 
Tex  S  V  &  N  W 
Tol  <fc  Ohio  Cent . 

Tol  P  &  West 

TolStL<te  W 

Cor  11am  A-  Hull  . 
Union  Pao  BR  .  > 

Ores  KK  a  .\ 

Oreg  8b  Line. ) 

Wabaab 

w  Jeraey  & 

Wheel  .V  L  K 

Wichita  Valley... 
Win'sporl  A  N   B] 

VVUoonain  Cent 
Wrightm  a  i"n 

Yiuoo  A-  Miss  V 


WkMay  17 
2d  wk  Ma) 

April   .... 

April 
ItbwkMaj 

Ithul.  \l.i  , 

ithwl 

Itbwl 

llhwk  ,\lll\ 
llbwl,  \l;i, 
WkMay  31 
April 



I  Ihu  kMaj 

April 

ktarob ... 



April  

\|.ni 
llhuk.May 

April   

April 

April 

April  

\pril 

;i(l  wk  May 

March 

April 

April 

April 

March. 


April. 


i  tar 


* 
105,000 

21,625 

2,9i)7 

58.986 

89,4  13 

159,508 

.a.  i 

I  ,102,01(0 
33,000 

i.io  .,000 

553,295 
683,291 

227,765 

13,7! 

2.765 

5,963,616 

468,888 

222,2  16 
517,819 

736,90.' 
3,161 

385,2  11 

9. 099,677 

Inc.  i\i'< 

168,250 

»,061 

1,015.373 

•J  357 

1,792,1 

326,491 


693,709 


Prtviout 


* 

72,900 

17,237 

3.176 

15,818 

87, 

1  i  • 

',17b 

I  .OOO.tlllO 

40,000 
1,040,000 

2,729 
I  13,51 
639.0  IS 
22  1,701 

13,262 

2,570 
.,783,869 

•160,-0:. 
186,0  15 

418,916 

692,202 

2,738,715 
370,983 

8,1  12,377 

7.0OO 

157,126 

486.129 

948,073 

1,520 

1 ,01 
367,798 


April 

April 

April 

March 

March 

4thwkMay 
Maj 

March 

April 

Apiii. 

March 

3d  wk  May 
IthwkMay 

April 

April 

April 

February.. 

April 

3d  wkMay 

April 

April 

April 

April 

March.... 
March.... 

March 

March.... 
March.... 
March.... 
.March.... 
March.... 
March.... 

March 

March.... 

Mai  ch.... 

March.... 

March.... 

March.... 

March.... 

March.... 

March.... 

.March...  . 

March.... 

March.... 

IthwkMay 

April  .... 

April   . 

3u  u  k  May 

IthwkMay 

April 

lihwk  May 
3d  wk  Maj 
Ithwk  May 
2.1  wk  May 

April 


h.h    I    (0    Latest    l>alt. 


i  in  ),  at 
i'ear 


4,037,400 


104,400 
8,166,00 
5.043,748 

l.i,2l  8,6  19 
■  i,164 
1,099,700 
34,460,994 
!  30,705 
7,40 
7,261,;,  I.. 
7,302 
12 
28,84"; 
64,996,138 
1,893 
2,311,2..'. 
16,1  16,132 

7,086,68  I 
9,975 
1,155,9a] 
82,30 

/;.(•   6,4 

8,522,385 

5,163,770 

9,799,074 

30,632 

18,039,272 
3,210,005 


J'reviout 

Ytar 


3,636,800 


2,793,638 
3.232,050 

0,025,688 

96.122 

39,702 

15.438 

43^,100 

95,159 

23,100 

18.384 

389,04  I 

197,105 

175,000 

247,620 

81,729 

19,532 

/-693.709 

226. si  I 

24,824 

4,766 

51.210 

6,810,181 

29,293 

l,166,is;, 

7.076 
537,689 

2  3,5  si 

9,624 

75.0  1- 

18,294 

361,6  10 

-1,993 

159,780 

408,283 

23,470 

24,809 

267,091 

49 

1,700.095 

66  681 

446,132 
223,806 
2  13.367 
995,988 
181 

40,010 

7,263 

266.585 

10,600 

76.135 

21,060 

65,025 

8,849 


630,870 


2,222.265 
2,3  15,039 

4,567,304 

92.51  1 
41,145 

13,755 
432,400 


7,050,017 


484,013 

156 

4,079,765 

1  1,2(11, ..69 

,,i.oo 
L.216.279 

,361 

129,04  1 

5,1  10,319 
.  .03(1 

7,019,478 

122.00  I 

2  1,6  16 

00,439,741 

-1.326,292 

,077,-10 

9,834 

6,649,181 

-.(106,072 

1,2  10,603 

76,321,280 

2  -.600 

7,711,464 

4,518,492 

9,569,774 

24,105 

I  0,120.103 
2,910,210 


0,740,190 


123,613 

10,06  I 

7,763 

376.535 

162,07 

165,809 

226,017 

79,791 


25,335,133 
5,160,955 

50,496,088 

797,607 

443,170 

529,995 

4,s68,694 

1,560, ..7 

1,182,606 
160,809 

174.619 

19,358,270 

6,75  1,1-1 

1,766,934 

2,166,528 

919.532 


lthw  U 

April 

May     

April 

h 

IthwkMay 

March 

.  April 


3,740.374 

504,792 

277. ol  1 

327.00s 

4,670 

171,600 
1 2,785 


13,139 
f  630,870 

213,171 
19,732 
4,56 

42,129 
6,836.655 

14  921 
1,575,810 

D  0,040 

59S, 003 

31,046 

9,17  1 

70,522 

13.96? 

443.790 

5.11 

145, S3  I 

639,606 

20,653 

21,472 

2  19,166 

49, 153 

1,611.79  1 

63,927 

386.035 

219,2  16 

257,379 

887,301 

126.-9. 

40,773 

1  1,52  1 

30 

76,613 

23,150 
68,786 

3,418,739 

471.06 

260,-1  I 
2  10,-.  s 

9,59  1 

en 

15. 0 


23,145,602 
23,47  .,722 
46,620,324 

730,  .10 

433,343 

109,213 

4,454,123 


f  7,056.617 

10,295,191 

230.45  I 

59,514 

504,175 

70,246,15 

15,193,285 
5,449.022 


72  1,5  11 

177. 0s7 

4,062,969 

1,441.233 

5,951.636 

275,576 


16,21  • 

3.606,0' 
1,988 

2,212,657 
3  1,616.071 

l.lo 

8,618 

1  ,603 

10,679.187 

13 

2,608 

1,010,861 

2,3.33.615 

1  18,199 

5o.929.7S2 

17,53 

3,1    : 

3,10 

1.909 


1,171,550 

114.696 

69,207 

17.0-2.868 

6,892,184 

1,656,059 

2,296,976 

616,801 


'6.740,190 

9,782.906 

243,786 

62,067 

839,867 

64,017,677 


1  1,118,316 
5,069,790 


662,430 

1  r 

4,476,659 


1,254,077 

6,027,645 

2 10.658 


13.921,163 

3,166.406 
1,701,995 

2,055,1  (Hi 
32.999.116 
1,32  - 
461.135 
.522 
.  .397 
1  L8.900 
2,806 
1.03 
2,230,086 

50.3  1  t.791 
16,121 

2.9s 


$  Covers  results  on  lines  directly  operate.  1.    *  Figures  from  Dec.  1  are  for  the  railroad  onlj 

{Mexican  currency.     ((Includes  Paducah  a  Meiuplii.-,  Di\  isn.n   from  Julj    1  in   i.oiu  \  ears.      I  Besults  ow   Monterey   A  Mexican  t< 
included  from  March  1, 1902,  but  for  no  part  of  iiiOi.     ,  .  overa  linea directly  operated,  Including  the  Buffalo  A  All  or  both  \ 

0  Includes  the  Houston  *  Tuna  rtAntral  anH  Ita  mhililUni    llnoa       I,'  .  1  ,11 11  I'm  ol  I  lin    1  'ioiii  ,v  el  1    SI  ea  nishl  ii    I, Inc.  not   inev  touslv   ivp 

now  also  im 
f  These  tli?ures  1 
g  These  II cures  I 


arch  l,  1902,  nut  i.t  no  part  of  190 1.     e  rovers  lines  duvet  l \  operated,  Including  the  Buffalo  a  Alle*)  Val  Dlv  for  bo 
Houston  A  Antral  and  Its  subaldlarj  ones.     tSarntnga  ol  the  Cromwell  Steamship   Uue,  not  previously  reporiod,  at 

nclude.l.        c  Results  on  Montgomery  Division  are  included  in  both  years,       d  [uoludes  st   Paul  A  Duiuth  for  boil*  >  <'-u». 
s  are  the  results  on  the  Ala.  Midi.,  Brunswick  a  WosU,  Charles.  A  Sav„  8av,  Pit   A  West'u  ami  silver  Springs  «   null, 

sluolude,  besides  the  St.  Louis  .v  San  Fran,  proper,  the  k,m.  cuy  Ft.  Boott  a  Mem  sj  stem  and  Ft, Worts  A  RIO  di*u.iw 
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Totals  for  Fiscal  Year. 

In  the  full  page  .statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roada  for  the  period  from  -July  1, 
that  being  now  the  beginning  of  the  fiscal  your  of  the  groat 
majority  of  th.«  roads.  There  are,  however,  some  roads  that 
still  have  their  owu  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Allegheny  Valley 

Atlanta  <*  Charlotte  Air  lit ne. 

BeUefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chattanooga  Southern 

Chicago  A  North-WeBtern.... 
Chicago  Rook  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  &  Golf.. 

Cumberland  Valley.... 

Ft.  Worth  &  Denver  City 

International  A  Ot.  North'n. 
Manistee  A  North  Eastern... 

Manistlune 

Mexican  Central  1 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

Missouri  Paolflo 

Central  Branch 

Total  - 

National  RR.  of  Mexioo 

Korthern  Central 

Pennsylvania.  East  of  P.  A  E..* 

West  of  P.  AE 

Pere  Marquette 

Philadelphia*  Erie 

Phlla.  Wllm'g'n  A  Baltimore. 
Pitts.  Clnoin.  Ohio.  &  St.  L... 

Rio  Grande  Junction 

8t.  L.  Vandalla  &  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Ten-e  Haute  A  Peoria 

Texas  APaclflo 

West  Jersey*  Seashore 

Wichita  Valley 


Latent  Gross  EarntngH. 


Period. 


Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 


lto 
1  to 
lto 
lto 
lto 
1  to 


June  1  to 
Apr.  1  to 
Jan. 
Nov. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Deo. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


1  to 
lto 
lto 
1  to 
1  to 
1  to 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
1  to 
lto 
1  to 
1  to 
1  to 
1  to 
1  to 


Mar. 
Mar. 
Apr. 
Apr. 
Fob. 
May 
Apr. 
Mar. 
Apr. 
Mar. 
Apr. 
Apr. 
May 
Mar. 
Apr. 
May 
Apr. 
May 
May 
May 
May 
May 
May 
Apr. 
Apr. 
Apr. 
May 
Mar. 
Apr. 
Apr. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Apr. 


Current 
Year. 


I  no. 
2,898,978 
18.939 
1,677,012 
2,526,792 
88,229 
42,683,998 
29.334,694 
8,623.934 
2,297,157 
343,426 
711.243 
1,887,077 
99,660 
23,654 
8,544,787 
2,111,196 
1,875,300 
123,403 
13,937.164 
378,700 
31114,398,512 
31  8,504,827 
301  2,770,527 
30  3d.921.879 
30  Ino. 

21|   3,584,878 
1,358.790 
5,669,098 
7,105,974 
168,010 
1,024,002 
17,263 
820  383 
253,987 
4,507,423 
929  478 
18,941 


31 
SI 

so 

30 

28 
21 
80 
81 

30 

81 

:;o 

30 
31 
81 
SO 
31 
30 
17 
14 
31 
31 


31 ; 

30 
30 
31 
30 
30 
30 
30, 
81; 
30 
30! 


Previous 
Year. 


13,865 

2,686.198 

14,381 

1,648,  015 

2,570,501 

30,553 

39,435,373 

26,066.074 

3,190.183 

1,805.684 

315,470 

685.363 

2,013,392 

98  078 

34,044 

7,426,1«0 

1,959,983 

1,707,800 

111,433 

13,546,600 

493,279 

14,040  699 

3,213,003 

2.603,627 

31,566,679 

1.966,700 

3  259.198 

1,328,366 

5,595,898 

6,491,244 

158,921 

969  352 

14096 

765,518 

276,791 

4,812,117 

891,378 

22,952 


*  These  figures  inolude  the  Buffalo  &  Allegheny  Valley  Division  in 
both  years,  t  The  operations  of  the  Monterey  &  Mexioan  Gulf  are 
Included  from  March  1, 1902. 

Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  May  and 
shows  11*07  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


[kthveek  of  May. 

1902. 

1901. 

Increase. 

Decrease. 

$ 

$ 

$ 

9 

Buffalo  Roch.  &  Plttsb'g. 

204,264 

167,415 

36,849 

Canadian  Paoltic... 

988,000 

884,000 

101,000 

Chesapeake  A  Ohio 

499,222 

435,468 

63,754 

Chloago  &  East.  Illinois. 

182,493 

115,078 

17,420 

Chloago  Great  Western. 

192,733 

204,425 

11,692 

Chic  Indian'lis  A  Loulsv. 

131,668 

119,992 

11,676 

Chic.  Term.  Transfer 

46,081 

42,260 

3,821 

....  .... 

Clev.  Cln.  Chic  A  8t.  L.. 

633,60.: 

508.498 

25.104 

77,071 

75,116 

1,965 

Colorado  &  Southern 

132,148 

109,247 

22,901 

Denver  &  Rio  Grande  . 

303,800 

295,300 

8,500 

Evansv.  &  Indianapolis. 

9,162 

7,340 

1,82' 

......•• 

Evansv.  &  Terre  Haute. 

41,554 

37,637 

8.917 

Hocking  Valley 

136,324 

103,539 

32,785 

Intern'l  &  Gt.  Northern. 

130,391 

187,754 

7,363 

Iowa  '''ntral 

62,918 

64.591 

8.327 

Kanawha  &  Michigan... 

84,777 

27,465 

7,312 

Louisville  &  Nashville  . . 

876,676 

814,818 

61,857 

646.750 

537,785 

108,965 

Minn.  &  St.  Louis 

89,443 

87,272 

2,171 

Minn.  St.  P.  &  8.  8te.  M.. 

159,508 

118.562 

40,956 

Mo.  Kansas  A  Texas 

504,018 

452,478 

51,640 

...«.*»• 

Mo.  Pacific  &  Iron  Mt.... 

1,162,000 

1,000,000 

162,000 

Central  Branch 

33,000 

40,000 

7,000 

Mob.  Jackson  A  K.  City.. 

3,479 

2.729 

750 

National  RR.of  Mexico.. 

227,765 

224,761 

3,004 

517,819 

418,916 

98,903 

Rio  Grande  Southern 

15,438 

13.755 

1,683 

Bt.  Louis  Hnurhwesterr.. 

197.105 

162,078 

35,027 

996,938 

887,303 

108,685 

TexaB  A  Pacino 

266,582 

805,485 

•••• .•*• 

38,903 

Toledo  <v  Ohio  central.. 

78,135 

78,613 

478 

Toledo  St.  L.  A  West 

65,022 

68,786 

8,764 

504,722 

471,062 

33,660 

174,600 
10,174,257 

150,538 
9,160,051 

24,062 
1,083.406 

69,200 

Net  Increase  1107  p.  o.) 



1.014,206 

1        

For    the  month   of   May    44    roads   (all    that    have    fur- 
nished Ht.atoments  for  the  full  month  as  yet)  show  as  follows: 


Month  of  May. 


1902. 


Gross  earnings  (44  roads)  38,004,892  34.858/S86    3,146,206 


I '.Hi  I. 


Increase. 


Per  Cent. 


903 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $3,140,200,  or  9'03  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
lng  shows  the  gross  and  net  earnings  of  Steam  railroads 

ported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
MMM  a  month  in  these  columns,  and  the  latest  statement  of 
thlf  kind  will  be  found  in  the  Chronicle  of  May  24, 
1 909.     The  next  will  appear  in  the  issue  of  June  21, 1903. 


. Gross  Xarninas. > , Net  Karnxnui.—* 

Current     Previous'  Current  Previous 

Year.           Year.  Year,  Year. 

Roads.                             *                   *  #8 

Atlantic  Coast,  L.u.Apr.         774.454        63S.197  321,496  182,910 

July   1  tO  Apr.    30....    6,788,268     6.44S.175  2,683,221  2,424,153 

Bangor AAroost/k  bApr.         156,103        123, 22<;  51,979  47,119 

July  lto  Apr.   30....    1,422,142     1,204,941  520,128  467,991 

Boston  A  Albany- 
Jan.    1  to  Mar.  81....    2,077,494    2,256,999  538,268  544,906 

Buff.Att  AAroado...Apr.             2,737            2,615  1,129  754 

July  1  to  Apr.  8o.„.          21,712           22,425  4,465  3,104 

Burl. Cod.  R.<*No.a.Apr.         396,825        348,173  100.406  95,924 

Jan.   lto  Apr.  30....    1,077,012    1,648,645  643,998  491.038 

OanoBelt Apr.           14,791             6,722  1,422  3,750 

July  1  to  Apr.   30....       145,625           46,133  50,096  22,446 

Ohio.  Burl. A Qum. bApr.     4,225,481    3,862.313  1,316,979  1.055, K59 

July  1  to  Apr.  30  ...44,841.238  41,617,145  17,007,120  15,180,100 

Olor'do  A  South,  b.  Apr.         433,066       348,252  120,820  82,140 

July  1  to  Apr.  3o     ..    4,573,371    3,912,944  1,231,319  1,031,884 

Col.  Sand.  A  Hook. bApr.           95,064          76,176  21,400  14,150 

July  1  to  Apr.  30  ...    1,011,617        866,310  226,891  148,081 

Cornwall. a Apr.             8,090          10,665  3,052  5,714 

July  1  to  Apr.  30....         94,448          88,248  39,858  38,744 

Oenv.&RloG'de.b.Apr.         891,785        883,038  362,664  340,916 

July  lto  Apr.  30....   9,753,439    9,532,239  3,610.368  3,583,011 

oetrolt  A  Maok'o.aApr.           81,211          85,654  26,283  25,909 

July  1  to  Apr.  3o    ..       721,425       696,787  210,563  207,571 

Dul.  So.Sh.AAtl.b.Apr.         241,797        203,567  104,496  73,748 

July  lto  Apr.  30...    2,210,591    2,042,326  815,911  692,886 

FairchtldAN.  East.Apr.             3,771            3,196  2,066  1,714 

Jan.  lto  Apr.  8o....         14,162          13,168  8,571  8,0i5 

Ft.  W.  A  Den.  City.  bApr.         183,166       165,013  45,382  30,701 

Jan.  lto  Apr.  30  ...       711,243        685,363  190,382  189,868 

BllaVal.GlobeAN.aApr.          36,235          27,938  20,742  13,559 

July  1  to  Apr.  3o....       307,818        305,286  162,405  163.042 

Gulf  A  Ship  Isl... a  Mar.        113,736        105,953  41,290  28,353 

July  1  to  Mar.  3  l....    1,012,522        727,458  311,562  156,994 

Iowa  Central. a  ..  Apr.         177.664        162,267  19,756  40,687 

July  lto  Apr.  3u....   2,127,272    1,944,993  405,224  355,382 
Lake  Erie  A  Western  — 

Jan.   1  to  Mar.  31....   1,097,425    1,104,113  339,059  323,850 

Lehigh  Val.  RR.a..Apr.     2,490,759    1,982,917  521,159  261,376 

July  lto  Apr.  30...  23,566,878  21,605,889  4,415,656  3,774,918 

Le».V.  Coal  ( :o.a. Apr.     2,457,474    1,661,690  def.16,563  def.72,201 

July  lto  Apr.  3u....  18,781,318  16,853,124  df.372,802  df.546,944 

Total  both  co's.a. Apr.          504,596  189,175 

July  1  to  Apr.  30 4,042,854  3,227,974 

Lexing'n  AEast.b..Apr.           45,450          30,237  22,202  13,649 

July  1  to  Apr.  30....       342,935        290,501  134,166  111,339 

Long  Island Apr.            Ino.    62,553  Inc.     29.176 

July  lto  Apr.  3u...           Ino.  553,019  Ino.  300,665 

LOOlsv.A  Nashv.b.Apr.     2,520,550    2,243,520  684,178  592,648 

July  I  to  Apr.  3u.... 25,424,757  23,364,153  8,138,726  8,386,548 

Manistee  A  Gr.  Rap.  Apr.            6,680           8,822  def.1,772  def.1,802 

Mexioan  Central... Apr.     1,764,564    1,446,529  463,956  435,774 

Jan.  lto  Apr.  30....    6,658,349    5,815,242  2,112,869  1,655,353 

Mex.Internatlonal.Apr.        535,387       485,246  199,332  222,164 

Jan.   lto  Apr.  3u....   2,111,196    1,959,983  837,144  878.053 

Mlllen  A  Southwest  Apr.            2,907            3,476  532  265 

Jan.  1  to  Apr.  3o  ...         13,206          15,769  3,231  3,125 

Mineral  Range. b...  Apr.           58,986          45,818  19,839  417 

July  1  to  Apr.  bo             494,409        484,013  83,914  75,308 

Minn.  A  St.  Louis. a. Apr.         274,143        257,988  87,273  82,136 

July  1  to  Apr.  3o.„.   2,910,845    2,716,155  1,209,305  1,125,329 

Ml.  St.  P.  AS.  8.  M.b.Apr.         535,068        405,681  267,465  190,021 

July  lto  Apr.  30....    5,155,654    3,671,113  2,778,552  1,569,902 

Nash.  Ch.ASt.L,.  o.. Apr.         661,936        595,635  157,810  148,471 

July  1  to  Apr.  3o....    6,581,054    6,447,688  1,957,722  2,137,209 
New  York  Central  b— 

Jan.  lto  Mar.  31....  15,384,040  15,002,803  4,751,443  5,117,063 

July  1  to  Mar.  31. ...53,248,728  49,467,126  18,339,009  18,187,793 

Norfolk  A  West'n.a  Apr.     1,571,818    1,280,729  678,273  443,831 

July  1  to  Apr.  3o....  14,530,232  13,555,101  6,148,235  5,408,747 

Northern  Central.  bApr.         758,902        692,202  251,454  204,454 

Jan.   lto  Apr.  3o....   2,770,527    2,603,627  800,362  663,962 

Pennsylvania— 
Lines  directlyoperated 

♦EastofPitts.AE.Apr.     9,099,677    8.142,377  3,026,679  2,693,179 

'Jan.   lto  Apr.  30. ...33,921,879  31,566,679  10,462,994  10,039,694 

WestofPitts.AE.Apr.             Inc.      667,600  Ino.  155,200 

Jan.  lto  Apr.  30....           Ino.  1,966,700  Inc.  434,900 

Pere  Marquette.a..Apr.         808,697       798,031  220,383  247,198 

Jan.   1  to  Apr.  30....    3,089,073    2,771,985  675,769  580,320 

Phll.WUm.A  Bait.bApr.     1,015.373'      948,073  315,424  257,924 

Nov.  1  to  Apr.  3o....   5,669,098    5,595,898  1,661,137  1,810,937 

Raquette  Lake- 
Jan.   1  to  Mar.  31....           3,761            2,884  def.4,375  def.1,273 

Reading  Company— 

PblU.  ARead'g.b.Ap".     2,793,638    2,222,265  968,511  674,464 

July  1  to  Apr.  30... .25,335,133  23,145,602  9,576,382  7,797,387 

Coal  A  Iron  Co.  b.  Apr.     3,232,050    2,345,039  116,550  15,096 

July  1  to  Apr.  30...  25,160,955  23,474,722  1,942,654  1,680,025 

Total  both  Co.'s. bApr.     6,025,688    4,567,304  1,085,061  689,560 

July  1  to  Apr.  3o.... 50,496,038  46,620,324  11,619,036  9,477,412 

Reading  Co.  b Apr 86,266  78,876 

July  1  to  Apr.  30 889,613  265,523 

Total  allComp's. bApr 1,170,327  768,436 

July  1  to  Apr.  30 12,408,649  9,742,935 

BiO Grande Boutn.i  Apr.           47,991           40,555  24,988  18,817 

July  1  to  Apr.  30....       484,153        458,456  219,789  215,990 

Rio  Grande  West. b. Apr.         431,691        430,406  201.712  161,480 

July  1  to  Apr.   30....    4,434.594    4,022,023  1,793,110  1,351,955 

Bt.  Job.  &Gd.  Isl. a.  Apr.           95,459       123,643  16,022  45,093 

July  1  to  Apr.  30....    1,132,606     1,171,550  354,488  433,305 

SanAut.AAran.P.uApr.         247,620       226,047  53,962  45,979 

July  1  to  Apr.  30....   2,166,528    2,296,976  562,776  690,964 

Seaboard  Air  Lino  a  Apr.     1,044,148        961,64'.}  279,068  279,429 

July  1  to  Apr.  3o.   ..    9,611,248    9,114,538  2,928,115  2,301,687 

southern  Pao.Co..uApi.     6,810,181    6,836,855  1,886,668  2,333,996 

July  1  to  Apr.  30. ...70,249,152  64,017,677  23,435,079  22,169.110 

Terminal  Ry.  of  Bull- 
Jan.   1  to  Mar.  31....         19,828          16,782  16,545  13,810 
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Jan 

Jt»U-       1 

■  nolo  <  on'  i  a.[  t>  \pi 

July   i  to  Xfr.  Jo 


Apr 


&4ri>ni|/i.     -> 
t/mriiii      /'reon»u» 
Yc  | 

l>41 


4 

891, 


I    Aui-'»»»L/t. 

furrenl       Prepiowj 


Tt 

* 
6t 
129, U60 

1.710 
1,7*6,420 


ir. 

16" 

1,811 

10,639 

14S.37B 
1,60 


■  Net  earning*  hererflvou  mi  n  «flcr  aeduoiiuK  l»ie«. 
b  Km  o-»i  nlurfu  tinrn  ^  i  v  '  ..iinlixln  inn 

■  I  1   of    tliti    Hullalo  A  Allegheny    Valltiy     l>l\l-lou    are 
itoluiltnl  ill  •■•■111  \naiu. 

lulereHl  Charge*  Mini  Surplus.  — The  following  roatla,  Id 

addltloi  ir  grotu  and   net  earning*  given  In  the    fore 

(juliiK,  I                              b,  &o.,  with  the  rturpliif 

»bov  uargeH. 


-Int., rental*. eu 
Current       freviou* 


HaaU*. 

Oliio  HilaejApr 

July    l  M  Apr    3o... 

Jul>    1  10  Apr.    cO... 
oeii.  a  k  iir»i  la      \pr 
July   1  |o  Apr. 

Dal.  M<>.  Hh.  A  Atl..  Apr. 

July  1  to  Apr.  ho... 
till*  Y»l.  oiebo  A 

July    1  to  Apr.    3i> 
Minora!  Haute     ..  Apr. 

July    1  to  Ape    i»»» 
luhv.  Chat. A  MM.  Apr. 

July   1  to  Apr.    3o   .. 
New  York  Ceu'ral 

Jan.    1  to  Mar.  31 .. 

July   1  to  Mar.  3)  .. 


Y»ar. 

9 

800,01  o 

8,ooo,oo0 

7.308 

72,960 

•217 

2,100,833 

78,*>-18 

786,417 

c74.651 

8,118 

80,776 

152, MO 

1,544,998 


Year. 

S 

797 

7.972,602 

7,336 
71,431 
192, 431 


-Hal.  of  Net  Earn'*.— 
Uurrenl      Prevtou* 


Year. 

* 

516,979 

9,007,120 

14.092 

153,931 

(117.042 


Year. 

I 

261 

7,207,498 

0.H14 

71.647 

1 147,465 


1,998,656  11,637,239  tl. 693, 144 


78,642 
785,000 


4,847 

46,742 

14.\712 

1,563,704 


•26,277   Mef.4,407 
*33,786"def.88,262 


87.754 

"11,978 

♦3,944 

5,300 

432,724 


'def.4,041 

-29,544 

2.759 

583,605 


.    5,270.691    5,091.146      '642,996  *1.136,O03 
16,644,»84  15,460,143  *6,339,758  *6,176,869 


201,601 
1,964,776 

193,9o6 
1,881.786 

476,772 
4,193,459 

249.P65 
3,526,961 

134,932 
532,936 

123.532 
478,866 

85,461 
142,883 

123.666 
101,454 

3.125 

405 

def.7,500 

•1,454 

897.000 
8,690,000 

790,979 
7,909.796 

273.327  def.22,543 
3,718.649     1,833.139 

18.033 
181,311 

17,683 
178.559 

6.955 
38,478 

1,134 
37,431 

101.122 
1,007,861 

•107.517 
•816,737 



11,667 
99,167 

8,750 
87,500 

4,355 
255,321 

36,343 
345,805 

D638.078 

lf.125.302 

2,878,150 
3,066,310 

df  885,917 
1,333,068 

12.676 

11,926 

3,869 

•1,894 

1,922 
7,690 

1,922 
7.690 

def.182 
def.  1,078 

def.  10 
2.949 

141,283 
1,421,162 

136,940 
1,355,018 

•46,585 
•326,329 

•18.775 
•170,960 

Norfolk  A  Wnst'n \pr. 

July  1  to  Apr.  3o     .. 
Fere  Marquette     .  Apr. 

Jan.   1  to  Apr.  3o — 

Rao,urtte  Lake— 

Jan.    1  to  Mar.  31 

Reading- 
All  companies...  Apr. 

July  1  to  Apr.  3o  ... 
Rio  Grande  South.  Apr. 

July  1  to  Apr.  30 
Rio  Grande  West Ypr. 

July  1  to  Apr.  3o 

St.  Job.  a  Cir.  Isl'd . .  Apr. 

July  1  to  Apr.  30.... 

San  Ant.  A  Ar.  Pass- 
July  1  to  Apr.  30.... 

Southern  Pao.  Co... Apr.  1 

July  1  to  Apr.  3a. .a 
Terminal  Rv.  of  Buff.— 

Jan.   1  to  Mar.  31.... 

Wichita  Valley.  ...Apr. 

Jan.  1  to  Apr.  30... 
Wiaoonsln  Central.  Apr. 

July  1  to  Apr.  30 

•  After  allowing  for  other  lnoome  reoelved. 

t  These  figures  are  after  allowing  for  other  lnoome  and  for  dlsoonnt 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  in 
Apti  .  1902,  and  $10,000  in  April,  1901,  the  surplus  for  the  month 
Is  $137,042,  against  $137,465  a  year  ago.  From  July  1  to  April  30, 
1902,  the  deductions  for  this  purpose  were  $100,000,  against  $120,000 
a  year  aso,  leaving  a  surplus  of  $1,537,239  In  1902.  against  $1,573,- 
144  In  1901. 

a  These  figures  for  April  lnolude  $1,521,255  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1 
to  Apr.  30  the  amount  expended  for  these  purposes  was  $9,554,645. 

b  These  figures  lnolude  $58,078  appropriated  for  betterments  and 
additions. 

c  These  figures  Include  $11,568  appropriated  for  betterments  and 
additions. 

stbeet  railways  and  traction  companies. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tbe 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  tfae  oalendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

8TREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Geoss 
Earrings. 


Alton  Ry.  Gas  &  Elec. 
American  K'ys.Uo.^. 

Bingham  ton  RR 

Br'klynRap.Tr.Co... 
Chloago  &  Mil.  Elec. 
Oin.  Newp.  <fe  Gov.... 
OityEleo.  (Rome.Ga.) 
Clev.Chagrln  F's  El'c 
Cleveland  A  Eastern. 
Cleveland  Electric  . . 
Cleve.  Ely  A  West... 
Cleve.  Palnsv.  &  E... 
Dart.A  W'port8t.Ry. 
Denver  City  Tram.. . . 

Detroit  United 

Detroit  &  Port  Huron 
Shore  Line 


Latest  Cross  Earnings. 

Jan.  1  to  Latest  Date. 

Week  or  Mo 

Our'nt 

PreVus 

Current 

Previo  us 

Year. 

Tear. 

Year. 

Tear. 

$ 

$ 

s 

$ 

February . 

11,415 

9,293 

28,050 

19,265 

April 

79.619 

64,339 

309,399 

250,209 

April 

14.843 

13,994 

57,073 

58,856 

March 

1,030,918 

955,504 

2,889,439 

2,716,648 

13,068 

10  443 

44,750 

84  042 

April 

69,882 

62,980 

267.529 

242,595 

3,062 

2,831 

12.654 

12,150 

February . 

3,454 

2,435 

February . 

4,916 

3,525 

........ 

......... 

April 

192,862 

174,849 

743,466 

666.889 

April 

21,065 

17,054 

78.149 

64.083 

12,696 

10,184 

44,682 

36,203 

April 

7.852 

7.610 

31,123 

28,860 

April  

4thwkMay 

124,516 

116,36h 

481,348 

485,2116 

97,184 

76,957 

1,292,278 

1,104,779 

IthwkMuy 

10.573 

8  659 

148,881 

107 

Omnia 

KiKMHua. 


Dulutti  Hup.  Tract.  / 

LuluthHl.  K^ 
hi* In  Aurora  .V  Hon 
lialveatou  <  'It; 
I  f&rrlsliurg  Traction 
I  u Wiriiat'  1  Traction  - 

.HutTalo) 

Lehigh  Traotloi 

m St.  it v  (Can.) 
Los  A  11  ill  Wit) 

Mail.  (\\  In.  I   1  notion 
ManB.  BleO.  <  !o  'n 
Mlaiiilnliurg    A 

iiiaiiiowu  Traction. 

Montreal  Mtnml  Ky . 

Muscatine  Hi.  lev 

Vnw  Uaatle  Traction. 
Bow  London  Mt.  Ky . . 
Northern  OhloTraot 
Olean  8t.  itaiiway... 
OraiiKe  Co.  Traction. 

Pacific  i.lcctiio  

Philadelphia  Uo.t 

Oonaol.Tr.  (Pitta.) 

United  Tr.  (Pi  tta.) 
Pottav'e  Union  Trao. 
Hallways  Oo.Gem— 

Koada 

Light  Oo's 

Sacramento  Electric 

Uaa  A  Ry 

8t.  Louis  Transit 

Sioux  City  Traction.. 
•Southern  Ohio  Tract, 
l'acouia  Ry.  A.  Power 
Toledo  Rya.  A  Light. 

Toronto  Hallway 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  Traotlon—  ) 
Albany  City  > 
iTnlted  Tract.  (Prov.i 


LaUtt    Grot*   Earning* 
Week  or Mv 


April , 

April 

1         uary 

April 


Keliruary. 

April 

April 

Apill , 

April 

April 


Vprll    ... 

M.llrll 
April    .    , 
April 

\|iiil    ... 
.Miirrli  ... 

April  ... 

W.u  1  h  ... 


April 

April 


April 
April. 


April 

April 

March 

April 

1'nliruary  . 

April 

Wk  M»y24 

Ajnil 

April 

April 

April 


Our'nt 
Year. 


9 

40,920 

29.642 
8,865 

32,012 

225.160 
11.333 
9.942 

116,868 

ft,  23c 
430,831 

960 

154,890 

6,113 

10,648 

4,058 

49,425 

3,994 

8.698 

49.562 

1,114.610 

12,187 

17,870 
1,804 

36,290 
509,609 
.it- 

27.774 

28,378 
106.867 

35,802 
263.243 

22,881 

116,453 
223.450 


Prte'ui 

Year. 


$ 

86,744 

26.613 

H.5H* 
27,001 


214,585 

9, 9117 

;»  406 

85,825 


Jan.  1  to  Lateit  Date 


Current 
Tear. 

9 

152.181 
117,467 

125,298 


476,809 
38,26V 
89,188 

437,087 
20,769 
403,179  1.560.406 


144,794 
5,857 
8.720 
3.636 
39,018 
3.885 
6,378 


989,613 
11,941 

14,136 

l.i.' 1. 

81.954 
464,454 
15,427 
23.530 
24.299 
95,811 
32,657 
232  244 
18,846 

109,512 

198.348 


2,529 
699,941 
18,524 
40.456 
15,602 
11)0,569 
11,222 
23,156 


4,650,205 

45,696 

66,281 
7,251 

142,252 
1,889,860 

60,161 
100,437 

58,846 
431,595 


1,059.565 
89,039 

461,863 

842.350 


Previous 
Tear. 


I 
131,507 
105,418 

104,588 

447.756 
87.712 
36,192 

332,814 

1,476,793 


557.286 
16.851 
32,525 
13.381 

162.271 
11.004 
22,864 


4,116,322 

44,445 

61,663 
6,769 

127,746 

1,767,676 

43,441 

85.083 

60,891 

384.772 


I 


926,812 
73,647 

425,480 

767.755 


!  These  are  results  for  properties  owned. 
Results  now  lnolude  the  Pittsburg  Railway  Co.,  operating  the  Con 
solldated  Traotlon  and  all  the  other  controlled  properties  In  Pittsburg 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Stbeet  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  onoe  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chboniolb  of  May  24,  1902.  The  next  will  appear 
In  the  issue  of  June  21, 1902. 


Roaat. 

— Qross  Marnxngs. . 

Current     Previous 
Tear.          Tear. 

S                    $ 

, — Net  Mai 

Current 

Tear. 

9 

*mn0i,— - « 

Previous 

Tear. 

9 

Black  River  Traction— 
Jan.  1  to  Mar.  31.... 

11,205 

1,548 

Central  Crosst'n  (N.  Y.)b- 
Jan.    1  to  Mar.  31.... 
July  1  to  Mar.  31... 

116,149 
368,823 

132,851 
376,676 

29.925 
113,512 

28.868 
111.077 

Dry  Dock  East  B.  &  B.  b— 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

133,016 

437,239 

133,386 
431,971 

9,624 
i  97,564 

32,372 
138,453 

Fulton  8t.  RR.b- 

Jan.   I  to  Mar.  31 

8,004 

8.791 

def.  24 

1,411 

Los  Angeles  Ry  ..Apr. 
Jam  1  to  Apr.  30.... 

115,863 
437,087 

85,825 
332,814 

51,863 
186,789 

31,685 
127,865 

Metropolitan  St.  Ry.b— 

Jam    1  to  Mar.  31....    3,415,388    3,283,208 
July  lto  Mar.  31....  10,746,333  10,364,517 

1,778,583 
5,822,296 

1,601,804 

5,428,428 

Pacific  Electric Mar. 

49,552 

26,839 

Peekekill  Light.  &  RR.— 
Jam  1  to  Mar,  3i 

6,717 

5,463 

1,580 

788 

■touthern  Boul.  (N.Y.).— 
Jam  1  to  Mar.  31 

11,829 

9,852 

1,427 

11 

Tarry  t'n White  P.  &  M.b— 
Jam   1  to  Mar.  31 

10,740 

9,570 

def.4,923 

def.4,181 

34tu  St.  Ci'sst'n(N.Y.)b— 
Jan.   1  to  Mar.  31 

103,357 

92,420 

35,658 

23,812 

28th  &  29th  Sts.  Cross- 
town  (N.  Y.)b— 
Jam   l  to  Mar.  31 

41,065 

42,149 

14,371 

6,280 

Union  Ry.  (N.Y.)  b.— 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

218,590 
735,359 

194,091 
656,273 

47,812 
224,306 

49,145 

255,841 

Westchester  Electric b— 
Jam  1  to  Mar.  31 

41,777 

35,036 

def.21.196  def.  15,607 

Yonkers  RR.b— 

Jam   1  to  Mar.  31.... 

42,927 

38,145 

def.4,272 

def. 2,91 4 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
surplus  or  defioit  above  or  below  those  oharges. 

Int.,rentals,ete. — .  ^Bal.  of  Hat  Marn's.— 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

&oaa*.  $  9  $  8 

Black  River  Traction- 
Jam   1  to  Mar.  31 1,444 

Central  Crosst'n  (N.  Y.)— 

Jan.    1  to  Mar.  31....  26,345 

July   I  to  Mar   31....         79,714 

Dry  Dook  East  B.  &  B.- 

Jan.    I  to  Mar.  31 31,200 

July  1  to  Mar.  31....         95,865 

Fulton  8t.  RR.— 

Jan.  1  to  Mar.  81....  5.320 


27.088 
B  1,264 


104 

'4.757 
'37.7SO 


82.116    Mf.21.031 
52  -S 


•3,1 
,191 


8,360   *def.6,283    'def  . 
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-Int., rentals,  etc. — 
Current     Previou$ 


Tear. 

Tear. 

Road  it. 

IB 

* 

Metropolitan  Ht.  Ry.— 

Jan.   1  to  Mur.  81 

1.17L.98H 

1,128.967 

July  i  to  Mar.  31  ... 

3,471,822 

8,390,419 

raclflo  Electric Mar. 

7,241 

........ 

Peeksktll  Light   &  RR.- 

Jan.  1  to  Mar.  81 

5,567 

5,507 

South.  Boulev'd  (N.  Y.)- 

Jan.   1  to  Mar.  31 

4,380 

4,231 

Tarryt'n  White  1M.  <fc  M.— 

Jan.    1  bo  Mar.  31 

4,193 

4,155 

34th  Street  Orosstown— 

Jan.   1  to  Mar.  31 

16,783 

14,6!>2 

28th   &   29th  81s.  Oross- 

towii  (N.  Y.)— 

Jan.  1  to  Mar.  31.... 

21,192 

21,228 

Union  Hallway.  N.  Y.— 

Jan.  1  to  Mar.  31 

34,402 

33,912 

July  1  to  Mar.  31.... 

104,915 

104,387 

Westchester  Eleotrlo— 

Jan.  1  to  Mar.  31 

8,680 

8,611 

Yonkers  RR.— 

Jan.   1  to  Mar.  31 

14,949 

14,746 

-  Alter  allowing  for  other  Income  received. 

■s^-Bal.ofNetKam'M.- 
Ourrent      Previous 
Tear.  Year. 

its  * 

•733,548       '676,513 

•2,764,688  *2,5'1S,712 

19,698         

•2,213  *644 

<lef.2,953  del". 4,220 

def.9,116  def.  8,830 

•19,260  '9,370 

•def.6,695  Mf.14,885 

13,410  15,233 

•120,960      *151,914 

df.29,876     df. 24,21 8 

*def.l8,759*def.l7,628 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
oompanies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  inclnde  reports  in  to-day's  Chronicle 


Railroads.  Etc.—  Page. 

AlleKheny  Valley 934 

Allls-Chalmers 1186,1144 

American  Cau       881 

California  Fruit  Canners'  Assn 881 

Canada  Southern        1136 

Central  Union  Telephone 828 

Chicago  Edison 984 

Chic.  Boo  Island  &  Pac 9*4 

Colorado  Fuel  &  lron(9mos.) 10S6 

Commonwealth  Electric 1137 

Corn  Products  (bal.  sheet  Apr.S8).U)M> 

Cumberland  Telep.  &  Teleg 1137 

Denver  &  Southwestern 880 

Electric  Co   of  America 9.i5 

Fisheries  Cj 9*4 

Fuller,  Geo.  A.  (official  statement)  1087 

General  Electric 881,  8*0 

Grand  Trunk 8H0 

International  Power    1137 

Lake  Erie  &  Western 827 

Lake  Shore  &  Michigan  Southern.  870 

Mexican  Central  98:i,  V  84 

Mexican  National 826.  834 

Michigan  Central 1  ('35 

New  Eng  Telep.  &  Teleg 1137 

New  Mexico  Ky.  &  Coal Si7 

New  York  Chicago  &  St.  Louis 1035 

New  York  &  New  Jersey  Telenh....  98-> 
Pac.  Pack.*  Nav.  (offi.statement)1138 


RAILROADS.  ETC.— (Con.)—  POQt. 

Pennsylvania  RK 625,  631 

Pennsylanla  Steel 881 

Pere  Marquette 983 

Philadelphia  Electric 881 

Pittsburg  &  Lake  Brie  880 

K'v  St  eel  Spring  (official  statem't)..  984 
Safety  Car  Heating  &  Lighting.. .  .1087 

Tamarack  Mining    882 

Tennessee  Coal  Iron  &  RR 985 

Term.  KK.  of  St.  Louis V34 

United  Uas  Improvement 986 

United  Shoe  Mach.  (statement  of 

March   1,1903) 935 

U.  S    Cast  Iron  Pipe  &  Foundry 

(bal.  sheet  Jan.  31,  1902) 828 

U.  S.  Red.  A  Kef.  (official  statem't)  8sn 

United  States  Rubber  1087 

U.S. Steel  Corp.  (statistics for y'r).  98fi 
West  Jersey  &  Seashore..  1136 

8THBKT  RAILWAYS—     '  Patlt. 

Capital  Traction  (Wash..  D.  C.)....  723 
Houston  Elec.  Ry.(bal.  sh.Apr.28).  1086 

Louisville  (Ky.)  Ry. 828 

Metropolitan  W.  Side  Elev. (Chic.)  828 
Milwaukee  Electric  Rv.  &  Light...  425 

North  Jersey  Street 677 

Philadelphia  Co.  of  Pittsburg 1036 

Sacramento  Elec.  Gas  &  Ry 984 

St.  Louis  Transit 677 


Chicago  Rock  Island  &  Pacific  Railway. 

(Report  for  the  year  ending  March  31,  1902.) 

The  annual  report  in  pamphlet  form  has  been  issued  this 
week,  and  the  remarks  of  President  W.  B.  Leeds,  with  the 
income  account  and  balance  sheet,  will  be  found  on  pages 
1201  and  1202. 

The  comparative  statistics  for  four  years,  made  up  in  the 
usual  complete  form  for  the  Chroniole,  are  given  below: 

OPERATIONS. 

1901-02.         1900-01.         1899-00.         1898-99. 

Miles  operated 3,910  3,819  3,647  3,619 

Operations  — 

Passengers  oarrled*     8,228,579  7,406,909  6,420,623  5,678,621 

Passenger  mileage.. 372,313,683  295.952,782  259,662,994  240,826,469 

Rate  per  pass  p.  ra.    2-115  ots.  2  081  cts.  2-062  ots.  2*034  ots. 

Freight  (tons)  oar.*     8,245,978  7,706,535  7,538,366  7,025,604 

Freight  (tons)  lm\.    tl.839,127  tl,789.092  tl,605,226  tl,452,386 

Av.  rate  p.  ton  p.  m*    1-04  ots.  099  ots.  0-99  ots.  099  ots. 


Revenue  only. 


t  Three  ciphers  omitted. 

EARNINGS  AND  EXPENSES. 


1901-02. 
Earnings—  $ 

Passenger 8,030,164 

Freight ...19,061,857 

Mall,  ex.,  rents,  etc..   1,293,825 

Gross  earnings... 28,385,846 

Expenses — 

Malnt.  of  way,  etc...    4,646,172 

Malnt.  of  equipment.   2,908,732 

Cond'g  transports..    9,161,479 

General 616,721 

Taxes 921,621 


1900-01. 

$ 
6,400,014 
17,730,398 
1,234,283 


189900. 

$ 
5,541,037 
15.1-81,092 
1,228,475 


1898-99. 

$ 

5,053,581 

14,351,656 

1,262,677 


25,364,695    22,650,604    20,667,914 


4,597,294 

2,981,190 

8,055,811 

590,269 

941,029 


3,875,448 

2,353,778 

7,2t,3,183 

591,359 

898,683 


3,251,590 

2,037,895 

6,732,489 

740,733 

913,403 


Total 18,254,725  17,165,093  14,982,451  13.676,110 

Per  cent  of  oper.  ex- 
penses to  earnings.     (64-31)  (67-87)  (66-15)  (66-17) 
Net  earnings 10,181,121  8,199,602  7,668,153  6,991,804 

INCOME  ACCOUNT. 

1901-02.  1900-01.  1899-00.  1898-99. 

Receipts                                $  $  $  $ 

Net  earnings 10,131,121  8,199,602  7,668,153  6,991.804 

From  )arnl  departm't.         12,000  7,600  3,000  6,000 

Inc.  from  loans,  etc.       936,849  693,879  698,440  704,468 


Total 11,079.970 

Dlstmmemenls— 

Rent  leaned  roads 756,954 

Interest  on  debt 2,961,322 

Missouri  River  b'dg's       150,751 

Dividends* 2,247,900 

Kate  of  divs.  i>.  cent.    (*4  p.  c.) 


8,900,981       8,369,593      7,702,272 


747,227 
2,911,980 

144,750 
1,999,692 
("4  p.c.) 


717,417 
3,055,813 

134,802 
1,999,586 
(*4  p.  o.) 


716,802 
3,084/116 

127,737 
1,960,389 
(*4  p.  0.) 


Total 6,106,927       5,803,656       5,907,118       5,889,644 

Bar  Plus 4,973,043      3,097,826       2,462,475       1,812,728 

*  In  addition  there  was  distributed  as  a  sneolal  dividend  from  addi- 
tion and  Improvement  account:  In  1898  99,  S(s:t74,707—  %  p.  c;  In 
1899  00,  1  p.c;  In  190001,  1  p.  c,  and  lu  1901-02,  1  p.  o. 


OKNEHAL   JIAI.ANOK   SIIKI.T    AlHtU.    1. 

1902.  1901.  1900. 

Assets—                               #  $  $ 

KR.,l)ldgH,equ1p  AiO.114,936,030  111,5(10,174  108,421,418 

Ht'ksAlids.ow'd  AiO.  115,744, 086  5,318,52.".  3.8.V1.347 

Advances         5,770,98!)  l,97«,9til  2,887,961 

Materials,  fuel.nl.e..       1,835,614  1,610,183  1,440,004 

Loans  Aotlr    nvest.          930,033  1,404,552  3,164,591 

A.00U.  receivable...     2,264,0m      1,576,169        740,:»78 

CiwIi  and  cash  assets    17,880,864       7,358,995       6.464,443 


1899. 

9 
107.220,810 

.'>,084,881 
2,185,792 
61  9,998 
2.3M.399 
l.OIi 
6,671,872 


Total  assets 149,362,255  180,805,860  120,430,742  121,125.407 

Liabilities— 

BtOOk,  common 59,961,960  60,000,000  50,000,000  50,000,000 

Minuted  debt 71,081,000  68,081,000  67,081,000  00,081,000 

V.lil'ii  .V  .  tmpt.  itcct.      1,722,917  2,222,873  2,722,796       8,222,693 

Accounts  payable..      3,032,540  1,911,190  1,133,474  1,212,042 

Income  account....   13,663,838  8,590,797  5,493,472  3,609,673 


Total  liabilities. 149,362,255  130,805,860  126,430,742  124,125,407 


IT  Includes  "oapltal  stock  and  bonds  of  connecting  roads,  #5, 260,- 
366;"  O.  K.  I.  *  P.  atook  on  band,  $94,320;  6  p.  6,  bonds  on  hand, 
$100,000.— V.  74,  p.  1139,  1037. 

Chicago  &  North  Western  Railway  Co. 

(Advance  report  for  the  fiscal  year  ended  May  31,  1002. J 

The  advance  statement  for  the  late  fisrial  year  is  reported 
by  telegraph  as  follows,  land  incoma  not  being  included  : 
1902.  1901.  1900.  1899. 

ft  ft  ft  ft 

Gross  earnings 46,534,836     43,098,687  42,950,805  38,016,314 

Deduct— 

27,229,998  26,994,013  24,828,714 

6,324,752  6,069,384  6,232,235 

299,630  355,640  340,745 


Oper.exp.&  taxes) 
Net  int.  on  debt..  >  36,545,526 
Sinking  fund, &c> 
Real    estate,    con- 
struction, &c...   4,696,665 


4,169,626        4,542,041 


Balance 5,292,645 

Other  Income 577,080 


5,074,681 
577,080 


4,989,727 
529,790 


6,614,620 
543,978 


Bal.  for  divi'ds.  5,869,725  5,651,761  5,519,517  7,158,598 
Dlv.on  com.stock. (7)2,737,870  (6)2,346,744  (6)2,346,744  (5)1,955,620 
Dlv.onprei.,6t'ck(8)l,791,600  (7)1.567,850  (7)1,567,650  (7)1,567,650 


Balance,  sur...   1,340,255 
-V.  74,  p.  326,  267. 


1,737,367        1,605,121        3,635,328 


American  Waltham  Watch  Company. 

(Balance  Sheet  of  Jan.  31,  1902.  J 
The  following  has  been  filed  in  Massachusetts: 


BALANCE  SHEET  JAN.  31. 


1902.  1901. 

Assets S  S 

Land  and  buildings.    724,330  668.743 

Machinery 1.791,678  1,682,839 

Cash  and  debts  rec.    569,406  486,695 

Supplies 2,378,87*  2,135,789 

Patent  rights 192,097      188,663 


1902. 


1901. 
Liabilities—  %  $ 

Capital  stock 4,000,000  4,00<),000 

Debts 45.7P9        45,163 

Profit  and  loss 1,608,588  1,117,577 


Total 5.854,387  5,162,730  Total 5,654,387  6,162,730 

Dividends  aggregating  10  p,  c.  ($400,000)  were  paid  during 
the  year,  and  the  total  surplus  was  increased  $491,012. — V. 
73,  p.  446. 

Columbus  &  Hocking  Coal  &  Iron  Co. 

(Report    for  the  year    ending  March   31,  1902.) 

President  Wm.  H,  Ziegler  says  in  substance: 

The  Doanville  improvements  (No.  1  mine)  were  practically  finished 
early  in  May,  and  we  confidently  hoped  that  we  were  started  upon  an 
era  of  prosperity.  We  had,  however,  been  at  work  but  a  short  time 
when  a  fault  was  enoountered.  Ten  bore-holes  were  drilled  and 
showed  that  on  a  large  part  of  the  property  the  vein  was  too  this  for 
profitable  working,  and  had  therefore  to  be  abandoned.  Instead  of 
mining  from  this  mine  2,000  to  2,500  tons  per  day  we  are  reduced  to 
800  to  1,300  tons  per  day,  while  expenses  are  relatively  increased. 

Oaring  the  summer  of  1901  we  also  suffered  from  the  effects  of 
price  cutting  on  the  part  of  some  of  our  competitors,  which  we  were 
obliged  to  meet.  We  were  able,  however,  to  more  than  meet  our  fixed 
charges,  a  result  not  aohieved  for  some  years  past.  The  situation  has 
slnoe  been  greatly  improved,  all  the  Hooking  Interests  are  working 
harmoniously,  prices  have  been  put  on  a  fair  basis  and  are  being 
maintained,  and  our  net  revenues  this  year  should  show  considerable 
improvement. 

The  plan  for  the  formation  of  a  sub-company  to  explore  our  lands 
for  oil  and  gas  did  not  meet  the  favor  which  we  expected,  and  was 
therefore  abandoned.  As  the  company's  coal  lands  are  gradually 
being  mined  out,  aid  even  at  the  present  rate  will  be  practically  ex- 
hausted in  a  few  years,  the  most  serious  problem  before  us  to-day  is 
the  acquirement  of  new  coal  properties. 

The  earnings  and  balance  sheet  have  been: 

EABN'NGS,  EXPENSES  AND  CHARGES. 

190102.  1900-01         1899-00.  1898-99. 

Earnings 8601,153        $576,156       $450,979        $320,316 

Oper.  exp.  and  repairs.  610,480         474,483  349,840         284,333 


Net  earnings $90,673 

Interest  on  bonds 42,925 

Taxes  and  Insurance..       12,587 


$101,673 

44,750 

7,575 


$101,138 

45,612 

6,450 


$35,983 
45,750 
10,818 


Balanoe sur.$35,161  sur.$49,348  sur.$49,076  def.$20,585 

Depreciation 3,558  15,902 

Balanoe  for  year.sur*.$31,602  [sur.$49,348  sur.$49,076  def.$36,487 


♦In  addition  received  $1«,924  bonus  on  exchange  of  preferred  for  common 
stock  and  $1,499  bond  discount. 


KKHOUKCKH  AND  LIABILITIES  MARCH  31. 


1902. 

$ 
80.880 


1901. 


Be  nurces— 

Catll                30,869  85,510 

A  rrnuntH  receivable  ...   55,112  78,:tS4 

Inventor;  pen. prop....  198,664  ii7,iiti 

new  oonatr not..  181,678  lin,9U7 

Royalties  advanced  ...  88,703  18,986 

sink  fd,  tonnage  tax,.  .  U»,805  ii.tio 

Land  account  i    1,270  3,888 

Miscellaneous 6,721  d.mi 


lAahlWiex— 
Accounts  puyablo 

Pay  roll  ...         

1)111)     KH.H 

Bond  nil   aocrued 

sink  M.  ton.  tax  acor'd, 
Taxe  1  and  1  nni<innce.  . 
UoyuiticH  advanced 

Llltlll    HllCM 


1902. 
$ 

1,988 
12,869 

6,908 
19,500 
18,606 

2.H24 
12,2-14 

2,422 


1901. 

11.101 
9,330 
18,618 
12,600 
11,710 
1,266 
11,058 

»,eoa 


T0I11I 397,511   8B0.701  'Pol  al 63,870     HO.nHr. 

Resources  over  liabilities 88o,cu  Hoo.sie 


hoi 


THK     JIHRONKJLK. 


[YOL.  LXXIV. 


IH    MA  til 


f 


' 


« 


IUII1. 

i 
- 


. 


T  1    m  V.  71,    |>.  I' 

1141,  l" 

I  VV  1 1 1 1  a  in  )  Crump  A  BOli'  Ship  Jfc  Engine   Building  Co. 

I    i     |  prfj   w,    mi)!;. J 
The  result*  of  operation  aie  Htated  ad  t'i)lluwH  : 

1901  1900-01  ISM 

hand  end  of  year    $?-i,7HU.H70    #-iO,tm,0<H>    $V!(>.:<4  l.OOO 

LI  1,511  8,IV!!».0OO 

Bala  l -',811,456      15,5^1. -kHU      18,918,000 

UrosHra  kr....    ♦H,^02,0tJ3      $7,318,000      #7.7111/00 

7,416, 1U6        a,57fl.00O        (i,878,5«0 


It  iTorttH  #7rt0,l47         $743, oho 

|Tl\rd  and  other  chance* 400.W11  451, ^H 


$913,000 
376,738 


Balance  ¥385,286         *2'.»1,772         *S36,v'62 

Mvl  (5%)242,400(B%).;4,i;,40O  (5%)V!4VJ,400 


Hurid-n. *U2,836  $49,372         8)293.863 

Total  surplus  April  80,  1902,  $1,646,550.— V.  74,  p.  1143,  990, 

Pocahontas  Coal  &  Coke  Company. 

(Statement  of  May  t6,  1909. J 

Upon  the  listing  of  the  $20,000,000  Norfolk  &  Western- 
Pocabontaa  joint  bond-i  the  following  facta  were  furniBhed  : 

The  bonds  are  the  direct  Joint  obligation  of  the  Norfolk  &  Western 
K>.('o.  and  I  he  Pocahontas  Coal  .V  Coke  Co.  They  are  seoured  by  a 
purchase  mouey  mortgage  to  the  Olrard  Trust  Co.  (or  Philadelphia), 
a«  trustee,  upon  lauds  nml  lnteiests  in  lands  acquired  under  deeds  by 
the  coal  aud  coke  company  lu  Montgomery,  (tiles,  Pulaski,  Tazewell 
aud  Buchanan  enmities,  Virginia,  and  In  Mercer, McDowell,  W3Fonilng, 
Kalelgh,  Boone,  Logan  aud  Mouroe  oonntles.  West  Virginia,  aggregat- 
ing about  '295, OUO  acres,  and  comprising  about  four  tilths  of  what  Is 
knowu  as  the  Pocahoutas  Kiat  top  Coal  Field.  The  Norfolk  A  Western 
Is  the  owner  of  all  the  shares  of  oapltiil  stock  or  the  Pocahontas  Coal 
A  Coke  Co.  except  qualifying  thares  held  by  dlreot*  rs.  liy  the  terms 
of  the  mortgage  the  Pocahontas  Coal  &  Coke  Co.  is  required  annually 
after  April  1,  1900,  to  pa.t  to  the  trustee  2^  cents  per  ton  of  ooal 
mined  during  the  preceding  year  from  the  mortgaged  lauds  as  a  sink- 
ing fund  for  the  purchase  of  the  bonds  at  not  exceeding  105  and  In- 
terest, or  to  their  redemption  when  drawn  by  lot  at  said  maximum 
price.  The  bonds  also  are  redeemable  on  any  first  day  of  June  or  De- 
cember on  two  mouths'  notice  at  105  and  interest,  either  as  an  entire 
Issue  or  any  pare  thereof  when  drawn  by  lot. 

The  Pocahontas  Coal  &  >"oke  Co.  does  not  engage  directly  or  In- 
directly in  the  baying  or  selling  of  coal  or  coke,  Its  principal  purpose 
being  to  make  leases  on  royalties  to  operating  companies.  On  leases 
now  male  the  ro>  alties  are  10  cents  per  ton  on  ooal  and  15  cents  per 
ton  ou  ooke.  Prior  to  the  olose  of  the  year  1901  about  34,359  aores  of 
the  company's  lands  were  under  lease  to  25  mining  companies  in  ac- 
tive operation,  and  from  these  lands  during  1901  there  were  produoed 
2,645,682  gross  tons  of  coal  and  6  7,lb0  tons  of  coke,  and  the  royal 
ties  therefrom  amounted  to  $ 358,575;  in  addition  to  which  5,447  aores 
were  under  lease  to  six  mining  companies  who  were  engaged  in  open- 
ing mines  and  building  ovens,  but  shipment  from  these  leases  did  not 
begin  until  alter  Jan.  1,  1902.  A  lease  or  50.O0O  aores  additional 
has  been  executed  to  the  Illinois  Steel  Company  the  ooal  and 
coke  therefrom  to  be  used  in  furnaces  and  works  owned  or  controlled 
by  the  United  States  Steel  Corporation  The  lease  provides  for  the 
erection  of  not  less  than  1,000  ooke  ovens  on  or  before  Deo.  31, 1902, 
an  additional  1.000  ovens  on  or  before  Deo.  31, 1904.  and  a  further 
additional  1,000  ovens  on  or  before  Deo.  31,  1904.  It  also  provides 
for  the  payment  of  minimum  royalties  and  its  performance,  by  the 
lessee  is  guaranteed  by  the  United  States  Steel  Corporation.  The 
number  of  acres  of  land  leased  from  the  Pocahontas  Ooal  &  Coke  Co. 
is  as  lollows:  By  the  Pooahontas  Collieries  Co  .,  8,349  ;  by  the  Mill 
Creek  Coal  &  Coke. Co..  2,140;  by  the  Illinois  Steel  Co.,  50,000,  and  by 
various  other  companies,  29,4z6  aores. 

The  income  account  for  three  months  from  Jan.  1  to  March  31,  1902, 
showed;  Royalties  on  ooal,  $72,364;  royalties  on  coke,  $24,782; 
sales  of  timber,  $5-1,693;  other  income,  $160;  total  earn.,  $151,999; 
operating  expenses,  $10,580;  taxes,  $4,500;  net  earnings,  $136,919. 

BALANCE  SHEET  MARCH  31,  1902. 


AsMttS 

Coal  lands $20,951,523 

Investments 171,629 

Cash 33,270 

Royalties  acorued 97,147 

Timber  and  stumpage, 

acorued 50,000 

Oper.  expens.,  3  mos..  10,580 

Taxes,  3  months 4,500 

Int.  on  bonds,  3  mos..  200,000 

Profit  and  loss 42,791 


Total 

-V.  74,  p.  52. 


.$21,561,440 


Liabilities— 

Common  etook  $900,000 

Preferred  stook  (6  p. 

o.  non  cumulative)..  100,000 

Joint  bonds 20,000,000 

Income,  3  months 151,199 

Aooounts  payable 5,370 

Vouchers  payable 17,504 

Norfolk  <fe  Western  Ry. 

Company 119,900 

Aocrued  int.  on  bonds  266,667 


Total. 
I 


.$21,561,440 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Strike.— On  June  2  a  large  pro- 
portion of  the  firemen,  bat  less  than  half  it  is  believed  of 
the  engineers  and  pnmp-meD,  responded  to  the  call  to  strike. 
There  are  said  to  have  been  about  1,100  engineers,  3,200  fire- 
men and  1,400  pump  men  employed  in  the  anthracite  region. 
The  companies  have  taken  active  measures  to  recruit  men  to 
fill  the  place  of  the  strikers  and  so  far,  with  the  protection  of 
the  police,  have  generally  been  able  to  keep  their  pumps 
running.— V.  74,  p.  1138,  1037. 

Arkansas  Valley  &  Western  RR.—  New  Line— Stock  In- 
creased—The directors  of  this  company  (incorporated  Jan. 
81,  1902)  have  voted  to  increase  the  capital  stock  from  $2,500,- 
000  to  $3,500,000,  and  have  approved  a  contract  for  the  con- 
struction of  the  road  from  a  point  on  the  St.  Louis  &  San 
Francisco  between  Sapulpa  and  Tulsa,  I.  T.,  north westerly 
to  a  connection  with  the  Blackwell  Enid  &  Southwestern  at 
Blackwell  or  Enid,  a  distance  of  about  140  miles.    See  map 


of  St.  LonlH  <Si  Han  PranoiaOO  <>n  pago  124  of    [RTMT0U1  Sup- 
H  i       I  QOOl  poratOl  *  are  tlm  followlog  Oklahoma  men: 

Julio  A.  liui'li  holder  Of  Jennings,  C.  J .  Hliapard  and  \V.  I..  Kngletnn 
of  Pawnee,  n  n  u  atklna,  J.  n  ninden  and  Kdmond  Frant/  of  Knld, 
J    r   Woomiey,  W    W  Fields  and  James  Lobalu  of  Perry. 

Atchison  Topeku  &  Mania  Fo  By.— Proposed  Merger. — 
The  United  StnlcM  Senate  has  passed  the  House  hill  authoriz- 
ing the  Bale  or  leaae  to  Hiin  company  of  its  subsidiary  line, 
the  Santa  Pe  Pacific  By.,  formerly  the  Atlantic  &  Pacific 
Kit   -V.  71,  p.  108«,  11)37. 

AagQSta  (Me.)  Hallow*  II  &  Gardiner  Kit.  M.r.  icd.  Si  ie 
Augusta  Winlhroj)  ,  uier   Electric   KR.  below. 

Augusta  Wluthrop  &  Gardiner  (Me.)  Electric  Bit.—  Con- 
solidation—  iV<  u>  Name  —The  Augusta  llallowell  &  Gardiner 
KK.  of  Augusta,  Mm.,  on  May  11  merged  its  franchises  and 
property  into  the  Lewiston  Winthrop  &  Augusta  Electrio 
KK.  in  consideration  of  2,400  shares  of  stock  in  the  latter 
company.  On  May  IS  the  shareholders  of  the  Lewiston 
Winthrop  &  Augusta  KK.  voted  to  change  the  name  of  the 
company  to  the  Augusta  Winthrop  &  Gardiner. 

Aurora  Elgin  &  Chlmgo(  Electric)  By.— Increase  in  Stock. 
— This  company  has  increased  its  authorized  stock  from 
$3,000,000  to  $4,500,000.  Of  the  latter  amount  $1,500,000  is  6 
per  cent  cumulative  preferred;  this  has  been  subscribed  for 
and  it  is  expected  will  be»  issued  within  thirty  days.  The 
portion  of  the  road  from  Chicago  to  Aurora  and  Batavia,  by 
way  of  Wheaton,  is  expected  to  be  in  operation  by  July  1; 
the  portion  from  Wheaton  to  Elgin  is  to  be  completed  the 
latter  part  of  the  year.  There  have  reaently  been  rumors  of 
a  plan  for  consolidation  with  the  Elgin  Aurora  &  Southern 
Traction  Co.  L.  F.  Wolf  is  President  of  both  companies. — 
V.  74,  p.  720,  325. 

Austin  (Tex.)  Electric  By. — Incorporated.—  This  company 
was  incorporated  in  Texas  on  May  29  with  $200,000  author- 
ized capital  stock,  as  successor  of  the  Austin  Rapid  Transit 
Co.,  foreclosed.     (V.  74,  p.  1037.)    Incorporators: 

F.  P.  Watriss  of  New  York,  O.  C.  Fuller  of  Milwaukee,  Ira  H.  Evans, 
E.  P.  Wllmot  and  T.  B.  Cochran  of  Austin. 

Austin  (Tex.)  Bapid  Transit  Co.— Successor. — See  Austin 
Electric  Ry.  above— V.  74,  p.  1037,  576. 

Birmingham  (Ala.)  Belt  RB.-5foW.-See  St.  Louis  &  San 
Francisco  RR.  below.— V.  74,  p.  882,  829. 

Brooklyn  &  Rockaway  Beach  BB.—  Adverse  Decision. — 
See  Long  Island  RR.  below.— V.  73,  p.  783. 

Burlington  Cedar  jKapid  &  Northern  By.— Leased— Ex- 
change  of  Stock. — The  Chicago  Rock  Island  &  Pacific  Ry. 
Co.,  which  owns  over  $5,000,000  of  the  $7,122,000  oapital 
stock  of  this  company,  and  an  unknown  amount  of  the  $1,- 
500,000  stock  of  the  Rock  Island  &  Peoria  Ry.,  has  leased 
both  roads  for  999  years,  on  a  basis  to  pay  all  their  fixed 
charges  aud  6  per  cent  on  their  outstanding  share  capital. 
Holders  of  the  minority  shares  are  offered  the  privilege  of 
exchanging  them,  $  for  $,  for  stock  in. the  Chic.  R.  I.  &  Pac, 
The  leases  are  effective  as  of  June  1.— V.  74,  p.  93. 

Canada  Atlantic  By.— Option  Extended.— Dr.  Seward 
Webb's  option  on  the  stock  holdings  represented  by  Presi- 
dent Booth,  which  was  to  have  expired  by  limitation  on 
June  1,  it  is  understood  has  been  extended,  Dr.  Webb  took 
George  A.  Cox  and  Wm.  Mackenzie,  of  Toronto,  and  others 
interested  in  the  Canadian  Northern  over  the  Canada  Atlan- 
tic last  week,  with  a  view,  it  is  supposed,  either  of  getting 
them  to  exercise  the  option  on  which  he  has  paid  $350,000  or 
to  aid  him  in  doing  so.— V.  74,  p.  986,  935. 

Canadian  Pacific  By.— Listed.  —The  London  Stock  Ex- 
change has  listed  a  further  issue  of  £350,000  4  per  cent  prefer- 
ence stock  and  £330,000  4  per  cent  perpetual  consolidated 
debenture  stock.— V.  74,  p.  p.  935,  829. 

Chesapeake  &  Ohio  By.— New  Equipment.— The  ''Railway 

Age"  says  the  company  has  ordered  the  following  new  rolling 
stock  since  Jan.  3,  1902,  viz.:  1,000  steel  50-ton  gondola  cars 
from  the  Standard  Steel  Car  Co. ,  1,000  steel  twin-hopper  50-ton 
gondola  cars  from  the  Pressed  Steel  Car  Co.,  1,126  wooden 
freight  cars  of  various  kinds  from  other  makers.— V.  74,  p. 
679,  528. 

Chicago  &  Cincinnati  RR.— Consolidation— Bonds. — See 
Cincinnati  Richmocd  &  Muncie  RR.  below. 

Chicago  &  North  Western  Ry. — Anuual  Meeting.— At  the 
annual  meeting  on  Thursday  the  retiring  directors  were  re- 
elected, there  being  no  attempt  by  the  Moore  intereets  of 
Chicago,  who  it  was  rumored  had  recently  been  large  pur- 
chasers of  the  company's  shares  to  secure  representation. 
The  results  for  the  late  fiscal  year  are  given  on  page  1198. 

Extra  Dividends. — Extra  dividends  of  one  per  cent  on  both 
common  and  preferred  stook  were  declared  on  Thursday, 
thus  increasing  the  year's  distribution  on  the  two  classes  to 
7  and  8  per  cent  respectively.— V.  74,  p.  826,  267. 

Chicago  Rock  Island  &  Gulf  Ry.— See  Chicasro  Rock 
Island  &  Texas  Ry.  below.—  V.  74,  p.  1189,  1087. 

Chicago  Rock  Island  &  Pacific  Rj.— Authorized.— The 
shareholders  at  the  annual  meeting  ou  June  4  approver]  the 
proposition  to  increase  the  oapital  stock  from  $60,000,000  to 
$75,000,000.  They  also  adopted  the  following  am-,  n. knouts  to 
the  articles  of  incorporation  : 

1.  Empowering  the  company  "to  build,  construct,  purchase,  lease  or 
otherwise  acquire,  to  own,  use,  maintain  or  operate,  to  tell,  lease. 
mortgage  or  otuerwiseoonvey,  lines  of  railway  and  railway  prop* 
In  any  of  the  States  or  Territories  or  the  United  States. " 

3.  Ameiullug  Article  •»  as  follows  :   ••  1'he  highest   fcUlOUUt  of   liut 
ednesB  to  which  said  consolidated  company  may  at  auy  time  suMsc* 
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Itself  shall  not  exceed  tho  sum  of  $200,000,000,  exclusive  of  bond  I 
Issued  for  acquisition  of  additional  railways  or  property  and  Mound 
by  the  mortgaKo  or  pledge  of  huoIi  additional  railways  or  property." 

Chairman  Cable  says  that  there  is  no  present  intention  of 
taking  advantage  of  this  right  to  increase  the  indebtedness 
to  $200,000,000.  By  it,  however,  the  company  is  placed  in  a 
position  to  build  to  the  Pacific  Coast  at  any  time  or  to  carry  <>n 
any  extensive  project  that  the  management  deems  advisabl". 

The  directors  whose  terms  were  expiring  were  re-elected. 
The  annual  report  will  be  found  on  pages 

Merger.—  See  Burlington  Cedar  Rapids  &  Northern  above. 

Extension  to  C7a//.— See  Chicago  Rook  Island  &  Texas  Ity. 
below.-V.  74,  p.  1189,  1087. 

Chicago  Bock  Island  &  ToxaB  Ry.— New  Mortgige.— The 
shareholders  of  this  company,  whose  first  mortgage  bonds 
are  all  deposited  as  collateral  under  the  general  mortgage  of 
the  Chicago  Rock  Island  &  Pacific  Ry.,  authorized  on  May 
29  the  making  of  an  application  to  the  Texas  Railroad  Com- 
mission for  authority  to  execute  a  new  mortgage  to  the 
Illinois  Trust  &  Savings  Bank  of  Chicago,  as  trustee,  to  secure 
bonds  to  be  issued  at  $30,000  a  mile.  These  bonds  are  to  be  a 
first  lien  on  all  property  save  that  now  being  operated  be- 
tween Fort  Worth  and  Terral  on  the  State  Line,  and  a  second 
lien  on  that  division.  It  was  also  decided  to  increase  the 
capital  stock  from  $8,000,000  4to  $10,000,000.  This  action  is 
taken  in  order  to  permit  the  building  of  the  contemplated 
extensions  in  Texas,  including  that  to  the  Gulf. 

The  Chicago  Rock  Island  &  Gulf  Ry.  Co.  was  incorporated 
in  Texas  on  May  14  with  $10,000,000  authorized  capital  stock 
by  representatives  of  the  Rock  Island  company  to  build  the 
295  miles  of  road  between  Fort  Worth  and  Galveston. 

Choctaw  Oklahoma  &  Gulf  Railway.— Neio  Company- 
Mortgage. — This  company  recently  filed  articles  of  incorpo- 
ration at  Guthrie,  Okla.,  with  $1,000,000  authorized  capital 
stock  for  the  purpose  of  building  the  proposed  road  between 
Guthrie  and  the  main  line  of  the  Choctaw  Okla.  &  Gulf  RR., 
at  or  near  Halleyville,  Ind.  Ter.,  170  miles,  with  branch  to 
Shawnee,  in  Lincoln  County,  80  miles  (see  map  on  page  44  of 
Investors'  Supplement).  A  mortgage  for  $3,720,000  cov- 
ering the  proposed  line  has  been  made  to  tho  Girard  Trust 
Co.   of  Philadelphia  as  trustee.    The  incorporators  include: 

Franols  I.  Gowen,  W.  H.  Jenks,  O.  E.  Ingersoll  and  E.  B.  Morris  of 
Philadelphia;  O.  M.  Barnes.  B.  Beadles,  J.  W.  MoNeal  and  H.  H.  Ha- 
gan  of  G  uthrle,  and  J.  W.  MeLeod  of  Little  Book,  Ark. 

[The]  Cincinnati  &  Indiana  Western  RR,—  Securities.— 

The  shareholders  on  May  22  ratified  the  proposition  to  in- 
crease the  capital  stock  of  the  road  from  $500,000  to  $900,000 
and  to  issue  $800,000  bonds.  The  road  will  extend  from 
Cincinnati,  O.,  to  a  point  in  Butler  County  on  the  State  line 
between  Indiana  and  Ohio,  about  80  miles,  connecting  there 
with  the  Cincinnati  Richmond  &  Muncie  RR.  The  new 
bonds  are  $1000  gold  5s,  due  in  50  years,  but  subject  to  call  at 
110  after  10  years;  Old  Colony  Trust  Co.,  trastee.  See  Cin- 
cinnati Richmond  &  Muncie  RR.  below.— -V.  74,  p.  883. 

Cincinnati  Lebanon  &  Northern  Ry. — Purchase.—  See 
Middletown  &  Cincinnati  RR.  below.— V.  73,  p.  662. 

Cincinnati  Richmond  &  Muncie  RR.— Consolidation. — 
This  is  the  title  under  which  were  consolidated  on  May  29 
the  Cincinnati  Richmond  &  Muncie  RR.  and  the  Chicago  & 
Cincinnati  RR  companies.  The  capital  stock  is  $3,450,000, 
and  the  directors  are  W.  A.  Bradford  Jr.;  Henry  A.  Christy, 
Roger  N.  Allen,  Sanger  Brown  and  John  A.  S.  Graves.  As 
stated  on  page  46  of  the  Investobs'  Supplement  the  consoli- 
dated road,  in  connection  with  the  Cincinnati  &  Indiana 
Western  RR.  (see  above),  is  intended  to  form  a  new  line 
between  Cincinnati  and  Chicago,  probably  under  the  name 
of  the  Chicago  &  Cincinnati  Railway. 

The  Cincinnati  Richmond  &  Muncie  is  in  operation  from 
Cottage  Grove,  Ind.,  to  North  Judson,  Ind.,  168  miles,  and  is 
building  an  extension  from  North  Judson  to  Hammond,  Ind. 
(near  Chicago.),  50  miles.  The  bonds  covering  the  168  miles 
are  shown  on  page  46  of  the  Investors'  Supplement.  On 
the  50-mile  extension  to  Hammond  there  will  be  issued  5  p.  c. 
gold  bonds  dated  Feb.,  1902,  and  due  in  50  years,  but  subject 
to  call  after  ten  years  at  110,  part  of  an  issue  of  $750,000  se 
cured  by  a  mortgage  which  was  made  by  the  Chicago  &  Cin- 
cinnati Railroad  before  the  recent  consolidation.— V.  74,  p. 
528,  267. 

Cleveland  Eiyria  &  Western  Ry.- Bonds  Offered.— F. 
L.  Fuller  &  Co.,  Cleveland,  O.,  are  offering  for  sale  $65,000 
of  the  $100,000  first  mortgage  5  per  cent  gold  bonds  of  the 
Eiyria  Grafton  &  Southern  Ry.  These  bonds  are  dated  Jan. 
1,  1902,  and  have  principal  and  interest  guaranteed  by  the 
endorsement  of  the  Cleveland  Eiyria  &  Western  Ry.  Co.  See 
page  28  of  Street  Railway  Supplement. 

Knrnings.— The  earnings  of  the  Cleveland  Eiyria  &  West- 
ern Ry.  for  the  three  months  ended  March  31,  1902,  on  72^ 
miles,  are  reported  as:  Gross,  $57,(83;  net  over  operating 
expenses,  $18,715,  contrasting  with  $47,030  and  $13,156,  re- 
spectively, on  05  miles  in  1901.— V.  74,  p.  079,  326. 

Columbia  Ry.  &  Navigation  Co.— Sale.—  The  property  of 
this  company  (organized  in  1885  by  Paul  Mohr)  was  sold  at 
auction  >tt,  Ooldendale,  Wash.,  on  May  24  and  bid  in  by 
Winters  &  Chapman  (the  contractors)  "  under  their  action, 
which  included  all  the  mechanics'  liens,  for  $36,000."  There 
are  said  to  be  other  claims  held  by  friendly  interests.  Oirer 
$500,0',0  it  is  claimed  has  been  expended  on  the  company's 
partly  completed  road,  which  is  22  miles  in  length,  extending 
along  the  Ddlles  on  the  north  b*nk  of  the  Colombia  as  a 
connection  between  steamers  on  the  upper  and   lower  river. 


Rails  and  rolling  stock,  it  is  stated,  were  not  included  in  the 
sale. 
The  Board  of  Trade  of  Portland,  Ore.,JiaH  approved  a  plan 

of  reorganization  drawn  by  .Joseph  (iaston  for  placing  the 
enterprise  on  its  feet.  The  plan  provides  for  tho  organization 
of  a  new  company,  which  shall  issue  $800,000  of  first  mort- 
gage 0  per  cent  gold  sinking  fund  bonds  duo  In  20  years  but 
subject  to  call  within  three  years.  The  proceeds  will  be  used 
for  completing  the  line,  buying  rolling  stock,  one  Hb-iimboat 
and  four  barges  for  use  above  the  Dalles,  etc. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co.— Pre- 

fc.rred  Stock. — Of  the  $1,500,000  authorized  capital  stock, 
$500,000  has  been  changed  to  preferred  stock,  (>  ]  or  cent  non- 
cumulative.  The  preferred  shares  have  all  been  sold  to  pro- 
vide for  construction. — V.  74,  p.  477. 

Columbus  Lima  &  Milwaukee  Ry.— Sale  Confirmed. — The 
sale  of  the  road  to  John  D.  Rockefeller  has  been  confirmed 
by  Judge  Donnelly,  B.  O.  Faurot  having  failed  to  put  up  the 
bond  of  $25,000  (see  V.  74,  p.  986).  The  transfer,  it  is  stated, 
will  be  made  June  18.— V.  74,  p.  986. 

Consolidated  Railway  &  Light  Co.  of  Delaware.— Bond*. 
— This  company,  incorporated  in  Delaware,  has  made  a  col- 
lateral trnst  mortgage  to  the  Knickerbocker  Trust  Co.  of  this 
city,  as  trustee,  to  secure  $1,000,000  of  5  percent  gold  bonds, 
dated  Dec.  2,  1901,  and  due  in  December,  1928,  but  subject  to 
call  at  any  time  at  105;  denominations  $500  and  $1,000. 
Under  the  terms  of  the  mortgage  the  company  is  to  deliver 
to  the  trustee  from  time  to  time  as  security  for  the  new  issue 
the  following  first  mortgage  5  p.  c.  bonds: 

Company.                            Locality.        Dale.  Due.  Amount.          Irustu. 

City  Heat  &  Light  Co....  Fostoria,  O.      1898  192-4  $250,000    Morton  Tr.  Co 

Ohio  Northwest.  Ry.  Co..(V.  74,  p   478)    1901  1B28  350,000    Con.  Ry.&Lt.Co. 

AtlanticLt.&WaterCo..Va.  Beach.  Va.    1901  1K28  300,000          do           do 

Durham  Lt.  &  1*.  Co Durham,  N.C.    11)01  19^8  IOO.ijOj          do          do 

Wm.  D.  Marks  is  President  and  C.  E.  Lent,  Secretary. 
Office,  Philadelphia. 

Denisnn  Bonham  &  New  Orleans  Ry.— Securities.— The 
Texas  Railroad  Commission  has  approved  the  issuiog  of 
$480,000  stock  on  24  mile*  of  completed  railway,  and  has 
under  consideration  the  proposition  to  issue  $400,000  bonds. 
The  road  extends  from  Danison  to  Bonham,  Tex,,  29  miles, 
and  has  been  operated  since  its  completion  on  Dec.  1  last  by 
the  Missouri  Kansas  &  Texas  Ry.  under  a  ten-year  contract. 
The  President  is  Ed.  D.  Stager;  Secretary,  John  W.  Russell; 
Treasurer,  J.  L.  Bradford. 

Denver  Tramway  Co. — New  Officers.— Secretary  W.  G. 
Evans  has  been  made  President, ^succeeding  Rodney  Curtiss, 
and  John  A.  Beller  has  been  elected  director  and  Vice-Presi- 
dent in  place  of  William  N.  Byers.    See  V.  74,  p.  1037,  426. 

Detroit  United  Ry. — Portion  of  Everett-Moore  Holdings 
Sold.—Oi  the  one-third  interest  (about  40,000  shares)  in  this 
company's  stock  held  by  the  Everett-Moore  syndicate,  ac- 
quired it  is  said  at  69-70,  about  20,000  shares,  it  is  announced, 
have  been  sold  at  a  price  or  prices  between  $70  and  $75  a 
share  to  parties  whose  names  are  withheld.  A  portion  of 
the  40,000  shares,  it  is  stated,  will  be  retained  by  the  syndi- 
cate. Mr.  Henry  A.  Everett  is  to  continue  as  a  director  and 
leading  factor  in  the  company.— V.  74,  p.  1038,  936. 

East  St.  Loais  &  Suburban  Co. — Amalgamation. — This 
company,  which  E.  W.  Clark  &  Co.  of  Philadelphia  are  or- 
ganizing under  the  laws  of  the  State  of  New  Jersey,  will 
own  all  the  stock  and  all  the  bonds  (excepting  $215,000, 
see  below)  of  the  following  companies: 

East  St.  Louis  Railway,  I  East  St.  Louis  &  Suburban  By. 

St.  Louie  &  East  St.  Louis  Eleo.  Ry.  |  St.  Louis  &  Belleville  Eleo.  Ry. 

Note.— The  East  St.  Louis  &  Suburban  Ry.  Co.  was  formed  by  a  consolida- 
tion of  the  following  companies:  Belleville  Electric  Ry.  Co.,  St.  Louis  Belle- 
ville &  Suburban  Railway  Co.,  Mississippi  Valley  iTransit  Co..  Collinsvllle  Ca- 
seyville  &  East  St.  Louis  Electric  Ry.  Co.  Its  capital  stock  and  bonds  are 
owned  bv  the  East  St.  Louis  &  Suburban  Co.  of  New  Jersey. 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  of 
New  Jersey  is  to  be  as  follows: 

Capital  Slock  (in  shares  of  $100  eaoh) $5,000,000 

Collateral  trust  ft  p.  c.  gold  bonds  due  April  1,  1932,  cou- 
pons payable  April  1  and  Oot.  1,  authorized  issue $8,000,000 

Of  whloh  the  present  issue  will  be 5,285.000 

Reserved  to  take  up  underlying  bonds 215,000 

To  be  reserved  for  future  requirements,  under  restric- 
tions in  the  mortgage 2,500,000 

The  bonds  and  stocks  deposited  with  the  St.  Louis  Union 
Trust  Co.  of  St.  Louis,  Mo.,  trustee,  to  secure  the  collateral 
trust  bonds,  and  the  amounts  of  underlying  bonds  not  de- 
posited,; will  be  as  follows: 

Bonds  Slocks      Old  bonds 

Constituent  companies—  deposited,     deposited,     not  dep'd. 

EastSt.  Louis  Ry.  Oo $1,360,000    $1,500,000    $140,000 

St.  Louis  &  East  St.  L.  Eleo.  Ry.  Co.      425,000         500,000        75,000 

East  St.  Louis  &  Suburban  Ry.  Co..  3,000,000      3,000,000       

8t.  Louis  &  Belleville  Eleo.  Ry.  Oo.      750,000  

$5,535,000    $5,000,000    $215,000 

Note.-'TIic  underlying  bonds  not  deposited  includes  East  St.  Louts  Hloctrio 
Street  RB,  I'd.  1st  M.  «  p.  c.  bonds,  due  IO0H,  $140,000.  and  St.  Louis  &  East  St. 
Louis  Electric  Ky.   1st  M.  a  p.  c.  bonds,  due  Jan.  1,  1905,  $76,000:  total,  $215,000. 

The  securities  of  the  new  company  will  be  issued  shortly 
after  July  1.     Officers: 

President,  O.  M.  Clark;  Vice-President,  E.  W.  Clark  Jr.;  Seoretary, 
O.  L.  Estabrook;  Treasurer,  O.  A.  Pearson  Jr.  Offloe.  Oamdeu,  New 
Jersey. 

Eiyria  Grafton  &  Southern  Ry.—  Bonds  Offered.— See 
Cleveland  Eiyria  &  Western  Ry.  above. 

Erie  &  Central  New  York  RIl.— Securities.—  This  reor- 
ganized company  has  made  an  issue  of  $250,000  twenty- year 
5  per  cent  gold  bonds,  the  Trnst  Company  of  America  being 
trustee,  and  a  like  amount  of  stock  in  shares  of  $100  each. 
The  mortgage  covers  the  entire  property  and  franchises,  and 
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thei  ■<  v     klii'l     WbatSOe  .       i4,    p. 

in-    I  I  nil.  i    |    v      ilmnsliTii    Traction    Co. 

I  u  lianapolis,  In 

1  capital  ■     i  i  ii  ilj  to  $l,uiiU,- 

Ktand  Urt  Hi  ut  trow 

I 

I.  ii   KK.  ol   North  (an. Una 

I  ill,  N.  0.,  88  mllei,  mid 

!  >  niL;lrtH 

I  f  or  $i,0uu 

rs  i>t  tbi  •  bonds. —  V.  74,  p.  577. 

(.ii  ifui|iill    A  (Julto  1  ton.—  The  London 

ut. i   ti    per  er»ut  first 
inuitgayo  g  •'  f  1*100  each.—  V.  7-J,  p.  1^79. 

Hocking Yollej  Ms  of  tdOt.— The  $1,6" 

.>f  -j  ni  $1,000  gold  oar  trusts  reoently  sold  to  acquire 

for    tlin    Kanawha   A   Michigan   o 
tola  cars.     They   are   datt-.l    M  ty    1,  I 
ami  mat  UI-.I  instalments  of   $80,000   each,  the 

final  pa\  m  nt  heing  due  Mnv  1,    1919.     The   Standard   Trust 
Co.  Latrua  \    I  -i,  p,  10»,  1088. 

Indiana))  -lis    (Intl.)    Street  Ky.  —  Bonds    Offered     Earn 

tug*,     l'hi-  Union  Savings  bank  &  Trnat  Co.,  the  German 

I    funk,  ami    i  [olzman  &   Co.,  aU  of  Cin- 

OWB  and   otter   at   88   and   interest  $500,000   of  this 

general  mortgage  4   per   cent  gold   bonds,   dated 

Jnlj   1,  (800,  ilne  May  1,  1033.     An  advertisement  says: 

1 1 n»  oinni<ttiiy  comprises  tlieeutiie  street  railway  Hyhtem  of  the  otty, 
U.ivln*  a  trackage  of  142  tulles.     In  addition  tli.  veu    traction 

Hues,  which  bring  their  rm»  into  the  olty  over  the  tracks  of  the  cum 
l'i»iiy,  for  which  they  pay  the  street  railway  company  three  cents  for 
every  passenger  carried. 

1'hrt  net  earnings  for  the  year  1901,  after  deducting  operating  ex- 
penses, cost  of  repairs,  improvements,  maintenance,  etc.,  all  fixed 
charges,  taxes,  interest  on  bonded  Indebtedness  and  licenses,  were 
equivalent  to  j  per  cent  pro  tit  on  the  [$5,O0O,O(i0]  stuck,  and  the  tlrst 
three  months  of  this  year,  as  compared  with  the  same  period  of  last 
year,  show  a  net  earnings  for  this  year  of  more  than  double  that  of 
last.— V.  74,  p.  986. 

Inter-State  Commerce.—  Cotton  Roads  Indicted.  —  The 
Federal  Grand  Jury  at  Memphis,  Tenn.,  on  May  28  returned 
bills  of  indictment  against  six  railroad  companies  and  seven 
of  their  executive  officers  for  having  signed  a  "declaration" 
fixirg  rates  and  dividing  among  the  roads  the  export  cotton 
business  out  of  Memphis  in  fixed  percentages  in  violation  of 
Section  5  of  the  Inter  State  Commerce  Aot.  The  companies 
and  the  officers  indicted  are: 

Roads— Illinois  Central,  Southern  Railway.  Nashville  Chattanooga 
&  St.  Louis,  Bt  Louis  Iron  Mt.  &  Southern  (Missouri  Pacific).  St.  Louis 
&  San  Franolsoo  and  Louisville  &  Nashville  railroads.  Oitioers— J.  T. 
Harrahan,  T.  J.  Hudson  and  F.  B.  Bowes,  of  the  Illinois  Central;  W. 
W.  Flnley,  of  the  Southern;  B  L.  Wlnohell.  of  the  Frisoo;  O.  B.  Comp- 
ton,  of  the  Louisville  &  Nashville,  and  Horace  F.  Smith,  of  the  Nash- 
ville Chattanooga  &  St.  Louis. 

Chicago  Terminal  Charge.— The  United  States  Supreme 
Court  on  June  2  decided  in  favor  of  the  railroads  the  case  of 
the  Inter-State  Commerce  Commission  vs.  the  Chicago  Bur- 
lington &  Quincy  RR.  Co.,  and  others,  involving  the  right  of 
the  Commission  to  reduce  the  terminal  rate  made  by  the 
railroads  in  Chicago  on  cars  containing  live  stock  from  $2  to 
$1  per  car.  See  particulars  on  page  1161.— V.  74,  p.  630,  629. 

Iowa  &  St.  Lonis  BR.— Mortgage.— A  mortgage  has  been 
made  to  the  Illinois  Trust  &  Savings  Bank  of  Chicago  and 
Wm.  A.  Rule,  as  trustees,  to  secure  $2, 000,000  bonds,  issuable 
at  $20,000  per  mile  upon  sections  of  five  miles  or  more  of 
road  as  completed.  Amended  articles  of  incorporation  were 
filed  recently,  increasing  the  authorized  capital  stock  from 
$700,000  to  $900,000,  and  providing  for  the  extension  of  the 
line  previously  projected  from  Elmer,  Mo.,  northwesterly  to 
Centreville,  la.,  65  miles,  a  further  distance  of  35  miles  ro 
Lovilia,  la  ,  on  the  Wabash  and  the  C.  B.  &  Q.  President  H. 
F.  Reddig  and  associates  of  Kansas  City  also  recently  incor- 
porated the  Iowa  &  Missouri  RR.  to  extend  the  line  southeast- 
erly to  St.  Louis,  Mo.,  a  distance  of  150  miles. — V.  73,  p.  1010. 

Lexington  (Ky.)  Ry. — See  Lexington  Gas  Co.  under  "In- 
dustrials" below.— V.  69,  p.  743. 

Long  Island  RR.— Favorable  Decision. — The  Appellate 
Division  of  the  Supreme  Court  has  reversed  the  judgment  of 
the  Special  Term  of  the  Supreme  Court  in  favor  of  the  Brook- 
lyn &  Rockaway  Beaoh  RR.  Co.  in  the  suit  to  recover  pos- 
session of  a  section  of  road  about  one  mile  in  length,  forming 
part  of  the  main  line  to  Coney  Island.  See  V.  73,  p.  32.— V. 
74,  p.  1139,  1089. 

Massachusetts  Electric  Companies.— New  Stock  Author- 
ized.— The  shareholders  on  May  29  voted  unanimously  to  sell 
$5,500,000  preferred  stock  to  Lee,  Higginson  &  Co.  and  the 
Old  Colony  Trust  Co.,  the  same  to  be  taken  up  and  paid  for 
as  follows:  $1,375,000  July  1,  1902,  at  93  flat  (a  2  per  cent 
dividend  comes  off  July  1),$1,375,000  on  or  before  Oct.  1, 1902, 
at  93  and  accrued  dividend,  and  $2,750,000  on  or  before  Jan. 
1, 1903,  at  93  and  accrued  dividend.  The  proceeds  will  be 
used  for  extensions,  new  equipment,  new  power  houses,  etc. 
—V.  74,  p.  1089,  427. 

Metropolitan  Street  Railway  (New  York). — Quarterly.— 
Earnings  for  the  quarter  and  the  nine  months  ending  Mar. 
81  were: 
3  mos.  end.        Qross  Net  Other       Interest,       Balance, 

Mar.  31—    earnings,      earnings.        income,     taxes, etc.       surplus. 

1902 $3,415,888    $1,778,583    $126,933  $1,171,968      $733,548 

1901 3,283,208       1,601,805       203,676      1,128,967        676,513 

9  months— 

1901-2 10,746,333       5,822,296       414,209      3,471,822    2,7(54.693 

1900-1 10,364,517       5,428,429       516,703     3,396,419    2,648,712 

-V.  74,  p.  1189,  988. 


Mexican  Central  Kj.  •  ■«*  -Three  important  ex- 

tensions will  shortly  bo  under  way. 

iliu-  line    17o    miles   In    leiiKl h  extending  westerly  froiu 
the  northern  end  of  the  Monterey  &  Mould!)  Uuir  division  at  Tre\  In. i 

to  Ihi  h  tiy  which  win  be  reached  the  main  Hue  or  the 

Mexloan  Central  at  Torreon.    2,  A  line  extending  northeasterly  from 
Leoherla,  near  the  city  at   Mexloo,  to  Velasoo,  near  t&mploo,  a  dis- 
union    Fur  ihin  t*ii«-=  the  company  has  purchased  for 
000  gold  from  itlchurd  Honey  his  Paobuoa  Z&oaaltlpan  .v  lumidoo 
Railway,  exteudlug  from  Sandoval   to  a.puloo,  etc,  about  70  miles, 
The  company  agrses to  oouiplete  ihis  now  Hue  uniting  Tamploo  with 
oo  by  the  fast  or  ltioi.    The  unoonstraoted  p. niton 
or   the    DOW    line  Oftrrli  n  *  subsidy  of  about   $10,000  u  mile  lu    6   oer 
cent  silver  bonds  of  the  Federal  uovemment.    J.  TbeM&xloan  Cuer- 
vauara  A  Pact  Ho  RR.,  i  ttendiug  southerly  from  the  oily  of  Mexico  to 
Balsas  River,  18  i  miles,  is  to  b<  purchased  under  the  option  held  by 

the  Mexican  Central  and  will  bo  oxi'  nil.  I  to  AoapulOO  00  the  PftOlflO 
ocoan.  a  .tlsianio  of   alnml,    150   miles  (see   M.  0.  A>  1*.  lilt,  page  85  of 
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Pomi  i  ii  ui  ili e  l\n  i in  ;t  Z:icnaltipan&  Tarn pico  was  taken 
April  98. 

Refunding  '■•■  filiations  with  the  holders  of  the  consol.  4s 
are  proceeding  satisfactorily,  and  it  is  believed  the  refunding 
plan  will  shortly  be  announced. 

Resignation     Comptroller  J,  T.  Harmer  has  resigned  on 

•  nut   of  the  removal  ol  the  offices  from  Boston  to  St. 

bouts,  which   will   probably  take  place  about  July  1.     Mr. 

Harmer  has  been  connected  with  the  company  for  about  18 

years. 

Listed.—  The  Now  York  Stock  Exchange  has  listed  the  $10,- 
000,000  collateral  trust  4  \i  per  cent  gold  bonds,  first  series  of 
1907  (see  V.  73,  p.  957;  V.  74^  p.  205, 728). -V.  74,  p.  1034, 988, 988. 

Mexico  Cuernavaca  &  Pacific  RR.— Sale.— See  Mexioan 
Central  Ry.  above.— V.  69,  p.  332. 

Michigan  Tract  ion  Co.— Listed. — The  Philadelphia  Stock 
Exchange  has  listed  the  $700,000  first  mortgage  5  per  cent 
gold  bonds.— V.  73,  p.  1208. 

Middletown  &  Cincinnati  RR.— Pur  chase  i.— Control  of 
this  property  has  been  purchased  by  Pennsylvania  RR.  in- 
terests who  have  elected  E.  B.  Taylor  as  President,  James 
Wood  Vice-Pres.,  and  T.  H.  B.  McKnight  Treasurer.  The 
road  extends  from  Middletown  to  Middletown  Juno..  Ohio. 
14  miles,  and  at  last  accounts  had  outstanding  $200,000 
stock  and  $140,000  first  mortgage  5s.  The  purchase  is  stated 
to  have  been  made  through  the  medium  of  the  Cincinnati 
Lebanon  &  Northern  for  $400,000,  this  sum  including  presu- 
mably both  stock  and  bonds. 

Minneapolis  Snperior  St.  Panl  &  Winnipeg  RR.—  Mort- 
gage.—This  company,  incorporated  in  Minnesota  on  May  12, 
has  filed  at  Anoka,  Minn.,  a  mortgage  to  the  Standard  Trust 
Co.  of  New  York,  as  trustee,  to  secure  $10,000,000  in  5  per 
cegt  30-year  bonds,  covering  320  miles  of  projected  road 
between  Minneapolis  and  Baudette,  Minn  ,  and  120  miles 
from  Anoka  to  Superior,  Wis.  Samuel  M.  Hanley  of  Minne- 
apolis, Minn.,  is  President. 

Mobile  Jackson  &  Kansas  City  RR.— Purchase.—  The  com- 
pany has  arranged  to  purchase  the  Gulf  &  Chicago  Ry., 
a  narrow-gauge  line  extending  from  Pontotoc,  Miss.,  to  Mid- 
dleton,  Tenn.,  62  miles.  The  M.  J.  &  K.  C.  is  in  operation 
from  Mobile,  Ala.,  to  Beaumont,  Miss  ,  70milep,  and  under  con- 
tractandpartlybuilt  from  Merrill  northerly  to  Decatur,  Miss., 
about  140  miles.  To  connect  the  Gulf  &  Chicago  with  the 
M.  J.  &  K.  C.  will  require  the  building  of  an  additional  130 
miles  of  road.  The  purchase  of  the  Gulf  &  Chicago  is  to 
take  effect  July  1,  aud  will  include  all  the  road's  stock  and 
other  securities.  Consolidation  of  the  two  companies  is  pro- 
posed.—V.  74,  p.  206. 

Muskegon  Grand  Rapids  &  Indiana  RR.— Coupon  Pay- 
ment.— Coupon  No.  29,  due  Jan  1,  1901,  is  now  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.    The  surplus  Dec.  1, 

1901,  after  paying  coupon  No.  28,  was  $2,837;  the  net  earn- 
ings for  the  four  months,  December,  1901,  to  Maroh,  1902, 
both  inclusive,  were  $16,375;  total,  $19,212;  amount  re- 
quired to  pay  coupon  No.  29,  $18,750;  surplus  as  of  April  1, 

1902,  $462.— V.  74,  p.  1313. 

Nevada  California-Oregon  Ry.— Name.— It  seems  that  the 
plan  for  changing  the  company's  mme  to  Nevada-California 
&  Oregon  Ry.  was  never  carried  out,  although  stationery 
bearing  the  new  name  was  printed.— V.  74,  p.  988,  776. 

New  York  Central  &  Hudson  River  RR.— Twenty-Hour 
Train  to  Chicago.—  The  fastest  regular  trains  between  New 
York  and  Chicago  have  recently  been  making  the  980  miles 
in  24  hours.  It  is  now  announced  that  on  June  15  the  New 
York  Central  and  th9  Pennsylvania  will  both  put  in  service 
a  twenty  hour  train,  tickets  on  which  will  cost  $8  extra. 

Quarterly. — Earnings  for  the  quarter  and  the  nine  months 
ending  March  31  were: 

3  mos.  end.    Qross  Net  Other  Int.,  taxes,  Balance, 

Mar.  31—    earnings.  earnings.  income.  etc.  surplus. 

1902. ...$15,384,048  $4,751,443  $1,162,244  $5,270,891  $64\S.»s>6 

1901....  15,002,803  5,117,063  1,110,086  5,091,146  1,136,003 
9  mos.— 

190 1-2.. $53,248,723  $18,339,009  $3,645,733  $15,644,984  $6,389,758 

1900  1..   49,467,126    18,187,793  3,449,219  15,460,143  6,176.869 

Dividends  of  lx4  per  cent  call  for  $1,437,500  quarterly,  or 
$4,312,500  for  the  nine  months.— V.  74,  p.  937,  880, 

New  York  New  HaveuAr  Hartford  RR.— Report  Denied  — 
Rumors  of  a  proposed  transfer  of  the  road  to  the  Pennsyl- 
vania RR.  Co.,  either  alone  or  in  eonnectiou  with  tho  N 
Yrork  Central,  have  been  rife  of  Late  and  more  than  OHM 
have  been  oilioially  denied.  President  Jehu  M.  IUU  en 
Monday,  when  asked  ii  the  road  had  been  leased  to  t he- 
Pennsylvania,  the  lease  to  take  effect  July   1,   I'.i.i.',  said: 
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There  Is  al>noliitly  nothing  In  that  report.  Ah  fur  iih  I  know  there 
la  no  Intention  In  Unit  direct  Ion.  The  report  originated  probably  from 
Home  8i>eoulatlvc  Houroes.— V.  74,  p.  103H,  8H0. 

New  York  Northern  Kit.  —  Meeting.  —  Verplanok  Oolvin, 
a  stockholder,  has  ifwued  a  call  l'or  a  meeting  of  the  share- 
holders "to  vote  upon  a  proposition  to  mortgage  property 
and  to  sell  certain  property  of  the  company  for  construction, 
maintenance  aud  management  purposes,"  said  meeting  to  be 
held  June  24,  in  room  47,  Tweddle  Building,  Albany,  N.  Y., 
access  to  the  former  office  of  the  company  having  linen  de- 
nied." A  similar  meeting  is  to  be  held  June  23  by  the  stock 
holders  of  the  New  York  Canadian  Pacific  Ry.  Co.  The 
companies  were  organized  in  1888  and  1891,  respectively. 

New  York  &  (Juoenu  County  Ry.— Purchase— Consoli- 
dation— The  company  has  increased  its  authorized  cubital 
stock  from  $2,500,000  to  $5,000,000,  and  has  absorbed  by  con- 
solidation the  Qaeens  Railway.  A  certificate  to  that 
effect  was  filed  in  the  office  of  the  Secretary  of  State  at 
Albany  on  June  5.  The  Qaeens  Railway  was  recently  in- 
corporated as  successor  to  the  New  York  &  North  Shore  Ry., 
foreclosed  (see  V.  74,  p.  1140),  the  latter  owning  a  line  in 
operation  between  Jamaica  and  Flushing,  6  miles,  to  a  con- 
nection wilh  the  Now  York  &  Queens  County  Ry.,  and  in 
addition  rights  and  franchises  for  about  24  miles  of  projected 
road  centering  at  Flushing  and  extending  to  College  Point, 
Bayside  and  Manhasset.  The  consolidation  of  the  New  York 
&  North  Shore  Ry.  with  the  Long  Island  Electric  Ry.  was 
dissolved  in  1901.— V.  73,  p.  614. 

Norfolk  Portsmouth  &  Newport  News  Co.— See  Norfolk 
Railway  &  Light  Co.  below.— V.  74,  p.  1140,  10*9. 

Norfolk  (  Va.)  Railway  &  Light  Co.— Terms  of  Exchange.— 
Stockholders  who  have  deposited  their  certificates  with  the 
International  TrastCo.  of  Baltimore  will  receive,  in  exchange 
for  every  100  shares  so  deposited,  securities  of  the  Norfolk 
Portsmouth  &  Newport  News  Co.  as  follows  :  $990  of  5  per 
cent  first  mortgage  bonds,  $660  of  income  bonds  and  $1,485 
in  stock,  a  total  of  $3,135.  See  amalgamation  plan  in  full  in 
V.  74.  p.  1089.— V.  74,  p.  1090,  830. 

Norfolk  &  Western  Ry.— Pocahontas  Bonds  and  Property. 
—See  Pocahontas  Coal  &  Coke  Co.  on  page  1194.— V.  74,  p.  1140. 

Northern  Central  Ry.— Annuity  to  Continue. — The  United 
States  Supreme  Court  has  decided  that  the  company  can  not 
redeem  the  annuity  to  the  State  of  Maryland  by  a  cash  pay- 
ment of  SI, 500,000.  The  payment  of  $90,000  yearly  will  there- 
fore continue  as  a  permanent  charge.  Full  settlement  of 
arrearages  of  annuity  have  be^n  made  by  a  cash  payment  of 
$190,421  (see  V.  72,  p.  353).  The  Legislature  of  Maryland 
having  passed  an  act  authorizing  the  Board  of  Public  Works 
to  sell  tnis  annuity  upon  a  basis  of  not  less  than  3>£  per  cent 
capitalization— $3,571,429— the  same  can  now  be  sold.— V.  74, 
p.  1140,  1090. 

Ohio  Northwestern  (Electric)  Ry.— See  Consolidated  Ry. 
&  Light  Co.  of  Delaware  above.— V.  74,  p.  478. 

Pennsylvania  &  Mahoning  Valley  (Electric)  Ry.— Bonds. 
— N.  W.  Harris  &  Co.  have  sold  $1,750,000  of  this  consoli- 
dated company's  first  and  refunding  mortgage  5  per  cent 
gold  bonds,  due  May  1,  1922  (free  of  tax  in  State  of  Pennsyl- 
vania).    A  circular  says  in  substance: 

The  company  owns  an  eleotrlo  railway  connecting  the  principal 
cities  and  towns  in  the  Mahoning  Valley,  Ohio,  with  New  Castle  and 
adjacent  cities  in  Pennsylvania;  also  the  entire  local  street  railway 
systems  in  the  cities  of  Youngstown,  Ohio,  and  New  Castle,  Pa.;  and 
the  entire  electric  light,  power  and  manufactured  gas  business  of 
New  Castie,  Pa.  The  stock  outstanding  consists  of  $3,000,000  pre- 
ferred and  S5.000.0UO  common.  The  first  and  refunding  mortgage  is 
limited  to  $2,750,000,  of  which  $1,750,000  is  now  offered,  $750,000 
reserved  to  retire  underlying  bonds,  and  $250,OCO  reserved  for  im- 
provements, etc 

The  company  owns  the  entire  capital  stook  and  bond  issues  of  the 
Mahoning  Valley  By.  Co.  and  the  New  Castle  &  Lowell  Ry:  Co.;  also 
the  property  of  the  New  Castle  Traction  Co., -which  leases  the  follow- 
ihg  companies,  and  owns  their  entire  oapltal  stook,  viz.:  New  Castle 
Electric  Street  Ry.  Co.  and  New  Castle  &  Mahoningtown  Street  Ry. 
Co.  The  company  also  owns  the  entire  stook  of  the  New  Caetle 
Electric  Co.  and  60  per  oent  of  the  $100,000  stook  of  the  Lawrence 
Gas  Co.  of  New  Castle.  The  railway  franchises  from  Levittsburg  to 
the  easterly  limits  of  Lowellvllle  expire  from  1920  to  1949  and  oertaln 
others  are  in  perpetuity;  tne  franchises  from  Lowellvllle  to  and  in- 
cluding those  In  New  Castle  and  also  the  franchises  of  the  New  Castle 
Electric  Co.  and  the  Lawrenoe  Gas  Co.  are  unlimited  in  time.  About 
16-31  miles  of  the  company's  lines  are  located  on  private  right  of  way; 
the  company  also  owns  on  the  outskirts  of  New  Castle  a  tine  park 
of  90  acres,  with  an  open  air  theatre,  pavilions,  etc.  The  total  popula- 
tion served  is  in  excess  of  100,000. 

The  bonds,  through  deposit  of  securities,  are  a  first  mortgage  on 
the  Mahoning  Valley  Ry.,  50-4  miles,  and  the  New  Castle  &  Lowell 
Ry,  12-4  miles;  aud  a  consolidated  mortgage  by  direct  lien,  and 
through  securities  deposited  with  the  trustee,  on  the  following:  New 
Castle  Traction  Co.,  19-20  mihsof  track,  New  Hastle  Eleotrlo  Co.  and 
Lawrence  (ias  Co  ;  total  miles  of  track  covered,  82.  The  trust  deed 
provides  i  hat  after  ten  years  $50,000  shall  be  set  aside  annually  as  a 
sinking  fund. 

For  year  ending  March  31,  1902,  under  independent  management 
and  prior  to  completion  of  interurban  lines  connecting  the  system,  the 
gross  earrings  were  S524.633;  operating  expenses.  $339,701;  net 
earning*.  $1*4,5)32.  For  rirn  full  year  ot  operation  of  combined 
system  the  President  of  the  company  estimates  earnings  as  follows: 
groHB  earnings,  $750,000;  operating  expenses, $125,OJO;  net  earnings, 
$325,000;  Interest  on  bondn,  $138,000;  surplus,  $187,000. 

The  management  of  the  property  Is  under  the  control  of  Murray  A. 
Verner,  Pittsburg;  Myron  T.  Heriick,  President  Booiety  for  Havings, 
Cleveland;  lames  Parmeleo,  President  Cleveland  Electric  Illuminat- 
ing Co.;  }'.f>i  jamln  F.  Miles,  <;ieveland. 

J'erry,  Collin  <t  Burr  are  offering  the  bonds  in  Boston.  See  further 
particular'  In  V.  71,  p.  1140. 

Pennsylvania  lilt.- Fast  Train.—  See  New  York  Central  & 
Hudson  River  lilt,  at;ov.— V.  74,  p.  1090,  830. 

Pittsburg  Toledo  &  Western  RR.- Contracts.—  Contracts 
nTh  being  let  lor  the  construction  of  this  six-mile  link  con- 
necting the  Pittsburg  Carnegie  &  Western  with  the  Wheel- 
ing &  Lake  Erie  RR. 


({noons  Ky.— Mer/jr.r.— S  o  New  York  &  C^ioens  County 
Ry,  above.  -V.  71,  p,  1140, 

Richmond  (I nd.)  Street*  Interiirbitp  Ry.- Increase  of 
Stock. — The  company  boa  Increased  its  authorized  oapltal 
Stook  from  #500,000  to  $000,000.  The  company  hanJ7  miles 
of  track.    II.  B.  Smith  is  Pretidi 

Rock  Island  &  Pooriu  Ry.    Lease,  Etc—Set)  Burlington 

Cedar  Rapids  &  Northern  ity.  above. 

Rutland  RR.  -Option— Sea  Canada-Atlantic  ity.  above. — 
V.  74,  p.  1090,  1089. 

St.  Louis  Sc  Sun  Francisco  RR.— No  Knowledge  of  Offer.— 

President  Yoakum  is  reported  as  saying  that  be  bas  no 
knowledge  of  any  offer  for  a  controlling  inter*  st  in  th<^  prop- 
erty atpsr  for  the  preferred  and  80   for  the  commas  stock. 

Oklahoma  (Jity  &  Western. — Active  work  is  in  progress  on 
this  road,  which  is  an  extension  of  the  'Frisco  line  from  its 
present  terminus  at  Oklahoma  in  a  southwesterly  direction, 
via  Qnanab,  to  Acme,  Tex.,  some  200  miles 

Birmingham  (Ala.)  Belt. — The  company  has  purchased  all 
the  stock  and  bonds  ($500,000  of   each)  of  the  Birmingham 
(Ala.)  Belt  RR.  for  $600,000.    The  belt  line  includes  about 
16  miles  of  track,  used  for  freight,  in  and  about  Birming- 
ham. 

New  Connection.— See  Arkansas  Valley  &  Western  RR. 
above.— V.  74,  p.  1140,  728. 

St.  Louis  Walk  Ins  &  Unit  RR.— In  Possession.— On  May  24 
the  Kansas  City  Watkins  &  Gulf,  recently  foreclosed,  was 
transferred  to  the  reorganized  company,  the  St.  Louis  Wat- 
kins  &  Gulf.  Officers:  J.  B.  Watkins,  President;  H.  N. 
Kane,  Vice-President  and  General  Manager;  J.  Stuart  Thom- 
son, Secretary  and  Treasurer.— V.  74,  p.  728,  681. 

Seaboard  Air  Line  Ry.— Bonds  Underwritten. — See  Bir- 
mingham &  Atlanta  Air  Line  Ry.  above.— V.  74,  p.  1090,  989. 

Southern  Indiana  Ry.— Bonds.— King,  Hodenpyl  &  Co., 
New  York  &  Chicago,  having  sold  $1,000,000  of  this  com- 
pany's issue  oE  first  mortgage  4  per  oent  gold  bonds,  are  offer- 
ing, by  advertisement  on  another  page  the  remaining  $2,160,- 
000  for  public  subscription  at  96  ani  interest.  The  bonds  are 
a  first  and  only  lien  on  the  road  and  equipment,  with  the  ex- 
ception of  a  small  amount  of  car  trust  obligation;  the  earn- 
ings reported  are  more  than  double  the  interest  requirements. 
The  company  is  one  of  the  smaller  independent  coal  and  stone 
carrying  roads,  and  about  95  per  cent  of  its  tonnage  origin- 
ates on  its  own  line.  See  map  on  page  131  of  Investors' 
Supplement.— V.  74,  p.  776,  676. 

Southern  Paciflc  Co.  —  Improvements,  Etc. — See  Union 
Pacific  R.R.  below.— V.  74,  p.  777,  578. 

Tacoma  (Wash.)Railway  &  Power  Co.— Sale.— The  share- 
holders will  vote  on  June  23  "  upon  the  question  of  the  sale 
of  all  the  property  and  franchises  and  the  liquidation  of  the 
company." 

Called  Bonds.—  All  of  the  outstanding  6  p.  c.  second  mort- 
gage b^nds  of  1901  have  been  called  and  will  be  paid  at  103 
aud  accrued  interest  on  or  before  July  1,  1902,  at  the  office 
of  the  American  Loan  &  Trust  Co.,  trustee,  BostoD,  Mass. — 
V.  69,  p.  704. 

Toledo  Railways  &  Light  Co.— Option.— E.  W.  Moore, 
of  the  Everett- Moore  syndicate,  on  Monday  made  the  follow- 
ing statement: 

The  other  deal  for  the  sale  of  the  stock  fell  through,  but  we  have 
now  given  an  option  on  one-half  of  the  stock,  the  selling  price  being 
fixed  at  22*fl.  It  Is  considerably  lower  than  what  the  shares  are  really 
worth,  but  It  is  our  intention  to  retain  a  controlling  Interest  in  the 
company,  so  it  does  not  mean  that  we  are  to  dispose  of  the  entire 
property  at  any  such  figure.— V.  74,  p.  885,  269. 

Union  Paciflc  RR. — Improvements— New  Equipment. — 
E.  H.  Harriman,  Chairman  of  the  board,  makes  the  follow- 
ing statement  regarding  this  company  and  its  controlled 
property,  the  Southern  Pacific  system: 

About  four  years  ago,  when  the  Union  Paoiflo  emerged  from  bank- 
ruptcy and  the  present  management  took  possession,  we  found  a  rail- 
road incapable  of  doing  the  business  whloh  was  tributary  to  it.  We 
added  the  first  year  about  84  per  oent  to  the  total  oapaoity  of  the 
freight  equipment  alone  and  motive  power  to  oarry  that  increased  ca- 
pacity. 

Between  November  last  and  next  July  we  shall  have  had  delivered 
to  the  Southern  Pacific  about  8,000  additional  freight  oars,  adding  in 
these  six  or  eight  months  about  22  per  oent  of  the  tonnage  oapaoity 
existing  over  the  whole  line.  During  that  same  period  we  shall  have 
had  delivered  to  us  178  new  locomotives  for  the  Southern  Paoiflo 
road,  increasing  the  number  thereby  some  15  or  16  per  cent,  but  add- 
ing to  the  tractive  oapaoity  of  the  motive  power  about  double  that 
percentage. 

The  additioual  fuel  oil  equipments  ordered  for  the  Southern  Pacific 
will  give  us  an  additional  capacity  of  12,000,000  gallons.  When  we 
adopted  oil  as  a  fuel  we  thought  that  to  be  safe  we  should  have  at 
least  six  months'  consumption  on  hand.  That  means  we  are  putting 
up  and  hope  to  finish  before  July  a  oapaoity  for  storing  about  4,250,- 
000  barrels  of  oil. 

An  idea  has  generally  prevailed  that  the  length  of  the  Paolilo 
roads  was  made  unnecessarily  great  for  the  purpose  of  getting  large 
subsidies  and  land  grants.  In  our  recent  improvements  ou  the  Union 
Paoiflo  we  have  expended  $6,700,000  on  the  Rooky  Mountain  di- 
vision, and  on  392  miles  of  that  line  we  oonstruoted  158  mile*  of  new 
railroad,  threw  away  188  miles  of  the  old  railroad  and  expended 
something  like  $2,000,000  on  the  line  between  Cheyenne  and  Omaha. 
Now  In  that  whole  distance  of  1,030  miles,  with  that  expenditure,  the 
diminution  of  ourvature  from  10  degrees  maximum  to  4  decrees  and 
the  reduction  of  grades  In  the  mountains  from  90  feet  to  43  feet,  the 
whole  distance  of  1,030  miles  was  reduced  only  30  miles. 

On  the  Central  Paoiflo  the  same  conditions  exist.  With  an  expendi- 
ture of  $8,600,000  we  shall  reduoe;the  grade  from  a  maximum  of  97 
feet  to  21  feet.  We  shall  reduce  ourvatures  from  10  degrees  to  a  max- 
imum of  4  degrees  on  585  miles  of  railroad.  Take  oif  150  miles  ou  the 
Central  Pad  Ho  road  over  Promontory  Point— that  is,  from  Ogden  to 
l.nelen— then  from  Lucln  to  Reno  it  would  be  in  round  num- 
oers,  435  miles.  To  get  a  21- foot  grade  we  nave  3  miles.  So  you  oau 
realize  how  marvelously  well  the  Hue  was  located.  By  building  aoross 
Salt  Lake  from  Ogden  to  Luoln  we  save  16  miles,  but  there  we  have  to 
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American  (Hell)  Telephone  &  Telegraph  Co.— Right  to 
Subset  thd.—  Stockholders  of  reoord  June  LJL)  will  have  the 
right  to  subscribe  at  par  until  Aug.  15  to  $21,937,000  uew 
atock  to  the  extent  of  one  share  for  every  four  shares  held  by 
the!  half  of  the  subscription   to   be  payable  Sept.  15, 

the  balance  on  Jan.  15.  Unlike  other  recent  issues  of  the 
pany's  stock,  no  new  certificates  will  be  delivered  until 
the  subscriptions  have  been  paid  in  full,  viz.,  Jan.  15.  Pay- 
ments made  Sept.  15  will  receive  interest  at  the  rate  of  4  per 
cent  per  annum  to  Jan.  15.  The  new  stock  will  receive  no 
dividend  until  April,  1903.  The  total  stock,  including  the 
above  issue,  will  aggregate  1136.883,500,  but  of  this  last 
about  $27,198,500  is  in  the  treasury  of  the  old  American 
Bell  Telephone  Co.,  and  therefore  virtually  owned  by  the 
Amerioan  Telephone  &  Telegraph  Co.,  leaving  for  the  public 
$109,685,000.  The  atock  in  the  hands  of  the  latter,  it  ap- 
pears, has  been  increased  from  $82,814,700  in  March,  1902, 
to  $S7,748,000  at  the  present  time.  The  increase  ($4,933,300) 
was  presumably  sold,  as  rumored  at  the  time,  to  the  New 
York  interests  when  their  representatives  in  April  last  were 
elected  to  the  board  (V.  74,  p.  682,  729).  The  shares  then  dis- 
posed of  seem  to  have  been  taken  from  the  holdings  of  the 
old  company  (V.  74,  p.  938),  reducing  the  same  to  $27,198,- 
500,  as  above  shown. 

Output. — The  output  of  instruments  for  the  month  ended 
May  20  in  1902  and  1901  and  for  the  5  months  ended  May  20 
was: 

, Month. >    , Five  months > 

To  Kay  30—                                   1902.        1901.  1902.            1901. 

Gross  output  (No.) 104,661    85,118  492,456        373.623 

Net  output  (No.) 72,220    47,374  307,930       213,275 

Total  number  of  Instruments 2,833,940    2,166,091 

— V.  74,  p.  1091. 

American  Frnit  Product  Co.  of  Rochester.— Consolida- 
tion.—This  company  was  incorporated  at  Albany  on  May  3 
with  $2,000,000  authorized  capital  stock,  of  which  $1,250,000 
preferred  7  p.  o.  cumulative,  to  absorb  the  following  con- 
cerns, manufacturing  and  selling  pure  cider,  cider  vinegar 
and  other  fruit  products,  viz.. 

Melntaold  A  Heiuecnann.  of  New  Vork  City  and  Goshen,  N.T.;  J.  G.  Ward  & 
Sons  of  Kavenna.  N.  Y.;  Empire  Cider  &  Vinegar  Co.  of  Voorheesville.  N.  Y.;  J. 
C.  Beach  &  Co..  of  Palatine  Bridge,  N.  Y.;  Duffy,  Mouotfort  A  Green  Cider  Co.. 
of  Newark,  N.  Y.;  also  a  majority  of  the  capital  stock  of  the  Genessee  Fruit  Co, 
of  Rochester  aud  New  York  Ol  v.  which  owns  the  f-  11  iwlng  plants  :  S.  R.  &  J. 
C.  Mott  of  Bouckville.  N.  Y.,  Duffy  Cider  Co.or  Rochester.  X.  Y..  Miller  St,  Pet- 
singill  of  Holly  and  Clarendon.  N.Y.,  and  Miller,  Pettlngill  4  Foster  of  Lan- 
ting.  Mich. 

Of  the  preferred  stock  $250,000  remains  in  the  treasury  and 
$1,000,000  was  offered  for  subscription,  with  a  bonus  of  20  p.c. 
in  common  stock.    The  directors  are  : 

Frederiok  Cook,  Walter  B.  Duffy.  Frank  S.  Upton.  William  F.  Balkam,  John 
M.  Lee.  Albert  s.  Bigelow,  Benjamin  E.  Caase.  Nathaniel  Foote,  John  C. 
Wo  idoury  and  Reuben  Adams,  of  Roches'er;  John  G.  Ward,  of  Albany ;  John 
C.  Beach,  of  Palatine  Brllge:  Walter  S.  Mountfort,  of  Newark,  N.  J.;  Fred- 
erick G.  Mott  and  Henry  Deinhold,  of  New  York  City. 

Office,  Rochester,  N.  Y.,  Walter  B.  Duffy  of  that  city  hav- 
ing arranged  the  merger. 

American  Rubber  (Tire)  Works  Co.— Stock  Offered.— The 
company  is  offering  for  public  subscription  the  balance  of 
its  $200,000  preferred  shares  at  $25  and  $800,000  common 
shares  at  $15  each,  par  of  both  $25.— V.  74,  p.  1091. 

American  Snuff. — New  Treasurer. — George  D.  Woodside 
having  resigned  as  Treasurer,  E.  D.  Christian  has  been  elected 
his  successor.— V.  74,  p.  526,  428. 

American  Steel  Foundries  Co.— Syndicate— Earnings. — 
The  underwriting  syndicate  for  each  $100  subscribed,  it  is 
stated,  will  receive  one  share  of  preferred  stock  and  one 
share  of  common  stock  of  the  par  value  of  $100  each.  The 
earnings  of  the  constituent  properties  for  the  fiscal  year  end- 
ing July  1,  1902,  are  reported  as  at  the  rate  of  more  than  6 
per  cent  upon  the  entire  capital  stock.— See  V.  74,  p.  1141. 

Amerlcau  Woolen  Co.— Strike  Waning.— The  "Boston 
News  Bureau"  on  Wednesday  said: 

The  strike  situation  In  the  mills  of  the  company  Is  gradually  Im- 
proving. Yesterday  the  loom  fixers  In  the  National-Provldenoe  mills 
returned  in  a  hody,  and  all  the  loom  fixers  have  now  returned  to  work 
in  the  Riverside,  National  Provldenoe  and  Weybosaet  mills,  whloh 
were  the  leading  strike  centres,  la  the  last  24  hoars  the  oompauy 
has  made  a  gain  of  150  looms,  and  the  mills  of  the  oompany  are  now 
said  to  be  running  with  75  p.  o.  of  their  normal  operative  force.  All 
the  money-making  mllla  of  tlie  company  are  now  running  fuU  foroe 
The  company  Is  now  rushed  with  orders,  and  should  be  able  to  run  its 
plants  full  force  all  summer.  The  Drodaotlon  this  year  to  date,  as 
compared  with  a  year  ago.  notwithstanding  the  strike,  is  over 
$2,000,000  ahead-V.  74,  p.  939,  833. 


Armour  (racking)   Co. — Injunotion. — Justice  Chester  of 

the  Bupreme  Court  at  Alban]    on  June  4,  granted  an  injuno- 

ii  tho  uttiiavit  of  D.  W.  Meredith,  a  former  manager 

wift  ft  Co.,  retraining  the  beef  paokers  from  violating 

the  I)  mnelly  anti  trust  law.     See  also  V.  74,  p    1091,  1040. 

Strike  I  —The  strike  by  the  Chicago  teamsters  of  the 

leading  packing  li  rises,  which  had  been  causing  trouble  for 
neai  'Hr^d  off  on  Wedneulay,   a  com- 

promise hdviug  tibui  made  —V.  7-1,  p,  1091,  1040. 

\ilanii<  Light  \  Water  Co.,  Virginia  Beach,  Va.— See 
ited  Railway  At  Lig  of  Delaware,  page  1105. 

Itaiiic)  |  Miillh  Cur  Co.  Reduction  of  Authorized  Stock. 
— Tt:  holders  voted  on  June  4  to  reduos  the  authorized 

capital  stock  from  $5,000,000  to  $3,500,000,  tho  latter  being 
the*  amount  ontf-tamling  The  annual  report  shows  net 
profits  on  ti  operations  of  $309,908;  deduct  interest 

on  bands,  fdO.Oco,  dividends  (*  p,  c.)  on  $2,500,000  pref.  stock, 
$200,00  I;  balance,  $UJ9,993.— V.  78,  p.  80. 

Hutterick  Co.— On  Unlisted.—  The  company's  $0,000,000 
stock  has  beon  admitted  to  quotation  in  th->  uulisted  depart- 
ment of  the  New  York  Slock  Exchange.— V.  74,  p.  270,  153. 

Central  Phosphate  Co.,  Bales  Creek,  Beaufort  Co.,  S.  C— 
Bonds. — The  shareholders  will  vote  June  30  on  issuing  $360,- 
000  three  per  cent  first  mortgage  bonds.  Alph  Cajot  is  Presi- 
dent. 

City  Heat  A  Light  Co.,  Fostoria,  0.— Bond*.— See  Con- 
solidated Railway  &  Light  Co    of  Delaware,  page  1195. 

Commonwealth  Electric  Co.  of  Chicago. — JVeto  Plant. — 
The  company  has  purchased  for  a  new  power  plant  a  tract  of 
land  on  the  south  branch  of  the  Chicago  River  containing 
616,066  square  feet,  the  total  consideration  being  stated  as 
$337,700.  The  "Chicago  Economist"  says  the  company  will 
expend  on  the  phi  at  $750,000  to  $1,000,000  the  current  year 
and  a  like  amount  next  year,  and  eventually  in  the  aggre- 
gate over  $6,000,000,  the  completed  works  to  have  a  capacity 
of  100,000  horse  power,  being  about  as  large  as  any  in  the 
United  States.  The  power  is  to  be  used  mainly  by  the  Com- 
monwealth Company,  but  the  Chicago  Edison  Co.  will  pur- 
chase such  power  as  its  present  p'ant  cannot  supply  for  its 
business.— V.  74,  p.  1137. 

Consolidated  Bnbber  Tire  Co.— Favorable  Decision  in 
Georgia.— The  following  statement  has  been  sent  to  the  press: 

Notwithstanding  the  decision  of  the  circuit  Court  of  Appeals  in 
Ohio  deolaring  the  Orant  patent  void,  the  Olroult  of  Oeorgia,  In  the 
case  of  the  Consolidated  Rubber  Tire  Co.  against  the  same  defendant 
as  In  Ohio,  namely,  the  Goodyear  Company,  has  Jast  rendered  a  de- 
cision sustaining  the  Grant  patent  and  granting  an  injunction  against 
the  Goodyear  Co.— V.  74,  p.  109 i,  632. 

(William)  Cramp  A  Sous'  Ship  &  Engine  Building  Co.— 
Bond  Issue. — The  directors  are  considering  a  proposition  to 
increase  the  proposed  bond  issue  from  $1,700,000  to  $5,600,- 
000,  to  provide  for  the  retirement  of  the  $1,425,000  first  mort- 
gage 5s  and  the  mortgage  of  May  31,  1900,  covering  the 
machine  shop  property.  The  latter  mortgage  amounted  to 
$500,000,  but  $50,000  was  paid  off  in  May,  1901,  and  $50,000 
more  on  May  81,  1902.  No  action  wa9  taken  on  the  bond 
issue  at  the  annual  meeting,  but  a  special  meeting  will  be 
shortly  held.    See  report  on  page  1194.— V.  74,  p.  1142,  990. 

Crucible  Steel  Co.  of  America.— New  Offlcers.—C.  H.  Hal- 
comb,  having  retired  as  President  and  also  as  a  mem'er  of  the 
Executive  Committee,  the  following  officials  have  been  elected: 

Reuben  Miller,  President;  Frank  B.  Smith,  Assistant  President  and 
General  Manager;  BeDJamln  Atha,  First  Vice-President;  Robert  B. 
Jennings,  Second  Vloe- President;  James  H.  Park,  Third  Vloe  Presi- 
dent; Charles  E.  Clapp,  Fourth  Vloe- President;  Julius  Bleler,  Treas- 
urer. No  Seoretary  eleoted.  Executive  Committee  R.  Miller,  A.  W. 
Mellon.  Frank  B.  Smith,  Benjamin  Atha,  Robert  E.  Jennings  and  J  as. 
H.  Park.- V.  74,  p.  1092. 

Belaware  Biver  Ferry  Co.— Called  Bonds  —Ten  bonds  of 
1891  have  been  called  for  payment  on  July  1  at  105  and 
accrued  interest  at  the  Provident  Life  &  Trust  Co.  of  Phila- 
delphia, Trustee,  viz,  numbers:  10,  104,  143,  170,  199,  233, 
298,  408,  413,  451.— V.  72,  p.  1282. 

Benver  Gas  &  Electric  Co.— Notices  to  Bondholders. — A 
committee,  consisting  of  Sylvester  C.  Dunham,  President 
Travelers'  Insurance  Co.,  Hartford,  Conn.;  Edwin  A.  Smith, 
Treasurer  Mechanics'  Savings  Bank,  Providence,  R.  I.,  and 
Moses  L.  Scudder,  32  Liberty  Street,  New  York,  notifies  the 
holders  of  the  Denver  Consolidated  Electric  6  per  cent  con- 
solidated mortgage  bonds,  due  1910,  that  in  view  of  the  ex- 
pected default  in  the  payment  of  interest  due  July  1, 1902,  on 
the  above  bonds,  at  a  bondholders'  agreement  is  being  pre- 
pared, and  bondholders  will  be  requested  to  deposit  their 
bonds  thereunder  at  the  office  of  the  New  York  Security  & 
Trust  Co. ,  46  Wall  St.  In  the  meantime,  bondholders  are 
asked  to  send  their  names,  addresses  and  amount  of  holdings 
to  the  depository  or  to  any  member  of  the  committee. 

Lisman,  Lorge  &  Co  ,  25  Broad  St.,  N.  Y„  request  holders 
of  Denver  Consolidated  Gas  first  mortgagees,  due  1911,  to 
communicate  with  them.— V.  74,  p.  1148,  OfiO 

Distilling  Co.  of  America.— Dissolution  of  Spirits  Dis- 
tributvig  Co.— As  desired  by  the  company  a  final  order  was 
signed  by  Vice  Chancellor  Stevens  at  Newark,  N.  .'.,  ou 
June  3  dismissing  the  bill  riled  on  behalf  of  Henry  M    KM 
of  New  York  to  prevent  the  dissolution  of   the  Spirits  Dll 
tributingCo  ,  one  of  the  subsidiary  companies,     Counsel 
Ran  gave  notice  of  appeal.     The  certificate  of.   dissolution 
was    filed    at    Trenton,   N.  J.,    Tuesday  afternoon        \ 
Chancellor  Emery  ou  Thursday  signed  >m   order 
June  16  enjoining  the  directors  t>t    ttie   Spirits    Distributing 
Co.  from  disposing  of  Ita  asseta  on  the  ground  that  the  dv 
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rectors  are  also  directors  of  a  rival  concern.  Loum  Wlnd- 
inuller  also  on  Thursday  filed  a  bill  at  Trenton  asking  for 
the  appointment  of  a  receiver  to  wind  op  the  affair  I  0*  the 
Distributing  Company.— V.  74,  p.  1092,  o:w. 

Durham  (N.  0.)  Light  &  Power  Co.— Bonds.— Bee   Oon 
solidattd  By,  A  Light  Co.  of  Delaware  p.  1195.— V.  71,  p.  98. 

Edison  S  torn  ge  Hattery  Vo.—Succissful  Tint.  Mr. 
Edison  announced  last  week  that  he  had  put  one  of  his  stor- 
age batti*rien  to  a  swvere  practical  test  in  an  automobile, 
having  run  it  without  recharging  over  heavy  grades  for  85 
mihs.  80  or  40  miles  being  the  previous  limit  for  electrio 
vehicles.  The  battery  is  about  the  same  size  as  the  ones 
now  used,  but  the  lighter  metals  make  it  possible  tost  cure 
one-horse  power  from  every  53"8  pounds  weight.  It  is  pro- 
posed to  begin  at  once  manufacturing  the  batteries  for  the 
market  and  to  place  them  on  sale,  provided  a  5,000  mile  en- 
durance test  results  satisfactorily.— V.  72,  p.  1083. 

Electric  Co.  of  America.—  Plan  Approved. — The  share- 
holders on  Wedmsday  voted  to  reduce  the  capital  stock  from 
$25,000,000  to  $5,000,000,  per  plan  in  V.  74,  p.  777,  832,  1041. 

Federal  Telephone  Co.— To  Liquidate. — The  batikors' 
committee  in  charge  of  the  affairs  of  tne  Everett- Moore  syndi- 
cate are  arranging  to  place  this  company  in  liquidation,  dis- 
posing of  its  various  operating  properties,  except  the 
Cuyahoga  (Cleveland)  Telephone  Co.  and  the  United 
States  (long  distance)  Telephone  Co.  As  each  company  is 
disposed  of,  a  contract  will  be  made  with  the  purchasers  for  a 
99-year  lease  on  long  distance  business.  It  ia  now  thought 
that  a  surplus  will  remain  after  the  syndicate  has  been  wound 
up.    See  Detroit  United  Ry.  under  "Railroads"  above. 

The  company's  interest  in  the  Shelby  Telephone  Co.  is  re- 
ported to  have  been  sold  for  $35,000  to  a  syndicate  represented 
by  Senator  Lanning  of  Nor  walk,  O.,  and  the  G-alion  Tele- 
phone Co.  to  Messrp.  Wolf  and  Callahan  of  Bellevue,  O. ,  and 
others.— V.  74,  p.  1092  580. 

General  Carriage  Co.— W.  J.  Arkell,  33  Wall  St.,  says: 

Under  no  clrournstanoes  whatsoever  will  there  be  an  extension  of 
the  time  for  the  deposit  of  stock.  There  have  been  deposited  1*0.000 
shares  ont  of  the  total  of  190,000  shares  outstanding,  and,  barring 
about  8,000  shares  now  la  transit,  the  stock  which  was  not  deposited 
will  not  be  accepted.  All  the  stock  of  the  Manhattan  Transit  Oo.  other 
than  that  issued  to  the  holders  or  General  Carriage  atook  has  been  un- 
derwritten and  will  soon  be  paid  for. 

The  stock  of  the  Manhattan  Transit  Co.,  it  is  expected, 
will  be  ready  for  delivery  some  time  between  June  15  and 
July  1.    The  reorganization  plan  was  given  in  V.  74.  p.  1092. 

General  Electric  Co.— Srocfc  Dividend. — The  directors  yes- 
terday declared  the  expected  stock  dividend  of  66  2-3  per 
cent.  It  is  payable  July  15.  Sae  particulars  in  V.  74,  p.  777. 
—V.  74,  p.  1142,  990. 

Good}  ear  Tire  &  Rubber  Co.— See  Consolidated  Rubber 
Tire  Co.  above.— V.  74,  p.  1093. 

Grand  Rapids  (Mich.)  Edison  Co.— Consolidation.— Bonds 
Offered.  —  Rudolph  Kleybolte  &  Co.  own  and  offer  at  101  and 
interest  $610,000  of  this  new  company's  5  per  cent  first  mort- 
gage sinking  fund  gold  bonds  of  $1,000  each,  dated  May  1,  1902, 
due  May  1,  1916.  Interest  payable  Nov.  1  and  May  1  at  the 
office  of  the  American  Trust  &  Savings  Bank  (the  mortgage 
trustee),  Chicago,  or  the  First  National  Bank,  New  York. 
Financial  statement: 

OAPrTALizATtOK.— Capital  stook,  all  oommon  and  In  $100  shares,  $1,- 
000,000;  first  mortgage  5  p.  o.  bonds  authorized,  $800,000;  In  treas- 
ury for  future  Improvements,  $190,000;  outstanding,  $610,000;  re- 
maining bonds  may  be  Issued,  after  approval  by  the  trustees,  to  an 
amount  not  exceeding  80  per  oent  of  the  actual  oost  of  further  prop- 
erty acquirements.  Earnings  for  the  year  ending  March  31.  190 1,  as 
reported  by  ohartered  aooountants,  gross,  $146,075:  net,  $58,381;  in- 
terest on  $610.0C0  5  p.  o.  bonds,  $30,500;  surplus,  $27,884.  It  Is  es- 
timated that  the  net  earnings  for  the  year  ending  Deo.  31,1902,  on 
the  basis  of  the  Increase  for  the  past  three  months  will  be  $70,500.  A 
sinking  fund  has  been  provided  in  the  amount  of  1  p.  o.  of  the  author- 
ized bonas  for  the  first  five  years;  2  p.  o.  for  the  second  five  years,  and 
3  p.  c.  for  the  remaining  four  years. 

J  he  company  was  organized  on  April  28.1902,  under  New  Jersey 
laws,  and  acquired  the  plants  and  business  formerly  operated  by  two 
oompetlDg  companies,  the  Edison  Light  Co.  of  Grand  Rapids  and  the 
Grand  Rapids  Electrio  Light  <fe  Power  Oo.  When  the  municipality  de- 
cided to  install  a  plant  to  do  the  city  lighting,  the  Grand  Rapids  Co. . 
which  had  had  the  contract  for  lighting  the  streets,  failed  to  make 
much  headway  against  the  Edison  Co.,  which  finally  acquired  the 
Grand  Kaplds  Co.  in  January,  1902.  The  consolidated  oompany  has 
the  following  business:  Inoandesoent  lights,  31,045;  aro  lamp?,  1,353; 
horse  power  In  motors.  2,053%;  meters  in  operation,  1,171  The  city 
had  a  population  In  1900  of  87,565  as  oompared  with  60,273  In  1890, 

Negotiations  for  the  purchase  of  water  power  lands  at 
Croton  and  electric  works  and  water  power  at  Lowell  are 
still  pending.  Daniel  MoCoy,  State  Treasurer  of  Michigan 
and  President  State  Bank  of  Michigan,  is  President  of  the 
consolidated  company.  A  new  storage  battery  plant  and 
other  extensive  improvements  are  planned. 

Greensboro  (N.  C),  Was  &  Electric  Light  Co.— Change  in 
Control.— A  controlling  interest  in  the  $75,000  capital  stock 
has  pHH-ed  from  the  Baltimore  capitalists  into  the  hands  of 
New  York  parties,  who  have  elected  as  directors: 

Dr.  F.  A.  O.  Pcrrln  of  New  York.  President;  P.  R.  Williamson  of 
Flernlngtoi),  N.  ./..  Vice-President;  V.  J.  Jerome  Otis  of  New  York, 
Secretary  and  Treasnrer ;  E.  P.  Wharton,  Dr.  W.  M.  Gamewell  of 
Plttsileld,  IdaM.,  and  Sterling  Birmingham  of  New  York. 

This  is  said  to  be  preparatory  to  close  relations  of 
some  kind  with  the  Greensboro  Electric  Co.,  bringing  under 
one  control  all  the  gas  and  electric-lighting,  electric  power 
and  street  railway  interests  in  the  city  of  Greensboro. 

Lexington  (Ky.)  GaB  Co.— Purchase.—  A  controlling  inter- 
est in  thw  company'!  $300,000  capital  stock  has  been  pur- 
chased by  the  Railways  &  Light  Co.  of  Americ.i,  which  has 
headquarters  at  Baltimore.     Dividends  of  from  4  to  8  per 


cent  pot  annum  have  been  paid.  Joha,£i,  Williams  &  Sons 
and  Mlddemioi  f,  Oliver  &  Co.,  who  are  Into  retted  In  the  Ball* 
w;ivb  &  Light  Co.,  head  the  syndicate  whloh  owns  the  Lex- 
ington Ry.  Oo<  i  a  consolidation  of  the<  I  Otrlo  railway,  power 
and  light  plants  and  i<;o  bturineu  Of  the  city,  Imt  no  further 
consolidation,  it  in  said,  is  at  pr*H  -nt  prop  >h<  d, 

Milwaukee  dins  Light  Co.—  B<md»  Offered.-— V.-rmilyo  & 
Co.  and  J.  W.  Heligman  &  Co.  having  disposed  of  $4,000,000 
of  the  company's  first  mortgage  SB-year  1  per  Cent  $1,000 
gold  bonds  by  exchange  for  Western  GrOS  Co.  5  per  ront 
bonds  (now  retired),  and  at  private  sale,  are  offering  by  ad- 
vertisement on  another  page  the  remaining  $2,000,000  bonds 
at  05  and  accrued  interest.     The  advertisement  says: 

The  bends  aro  due  May  1, 1927,  but  are  subleot  to  call  at  110  and 
aoorued  interest;  Central  Trust  Co.  of  New  York;  trustee;  Interest 
payable  May  1  anil  Nov.  1  In  Now  York.  The  total  authorized  Issue  is 
#10,000,000,  of  which  $6,000,000  outstanding  (Including  the  bonds 
now  offered),  being  secured  by  mortgage  dated  Feb.  2H,  1902,  as  |a 
dlreot  llrat  Hen  upon  all  property  owned  or  tuhsrquently  acquired. 
Of  the  remaining  bonds  *100,000  have  been  reserved  to  take  up  an 
outstanding  issue  of  $80,000  guaranteed  bonds  on  the  Milwaukee  of- 
fice, which  are  redeemable  after  1005,  and  the  remaining  $3,900,000 
bonds  oan  only  be  Issued  at  par  for  80  p.  o.  of  the  aotual  cost  of  exten- 
sions, additions  and  improvements,  subject  to  carefully  guarded  re- 
strictions as  to  Issue. 

President  McMlllln  says:  "The  oompany  was  incorporated  by  the 
Legislature  of  Wlsoonsln  under  Chanter  159  of  the  Laws  of  1852  and 
subsequent  amendments,  and  is  the  only  oompany  supplying  gas  In 
the  olty  of  Milwaukee.  The  validity  of  the  exclusive  and  perpetual 
features  of  the  franohise  have  been  litigated,  and  have  been  susiained 
by  the  highest  oourt  of  the  State.  (State  vs.  Mil.  G.  L  Co.,  29  Wis. 
454.)  The  rates  charged  for  illuminating  purposes  are  from  80  cents 
to  $1  per  thousand  oublo  feet  and  for  fuel  purpo-tes  from  60  to  80 
cents.  The  low  rate  charged  has  made  the  oompany  popular,  and  in- 
duced very  large  consumption  of  gas  per  capita.  The  population  of 
Milwaukee  is  now  estimated  to  be  305,000.  The  total  net  earnings 
applicable  to  interest  on  bonds  have  been  reported  to  the  bankers  by 
their  expert,  Alexander  C.  Humphreys,  after  making  eertain  minor 
adjustments  and  allowances  for  depredation,  to  have  been  as  follows: 
1897,  $150,746;  1898,  $464,071;  1899,  $169,474;  1900,  $492,820; 
1901,  $486,062.  The  net  earnings  for  the  first  four  months  of  this 
year  have  iuoreased  $31,086  over  the  same  period  of  1901  " 

Mr.  Humphreys  estimates  that  the  net  earnings  for  the 
year  1902  will  be  $545,800;  interest  on  these  $6,000,000  bonds 
is  $240,000;  balance,  surplus,  $305,800.— V.  74,  p.  530,  481. 

Missouri  &  Kansas  (Bell)  Telephone  Co.— Srocfc  Offered. 
— H.  W.  Poor  &  Co.,  who  have  been  offering  a  block  of  this 
company's  stock  at  105  and  accrued  dividend. 

Capital  stock  authorized,  $2,500,000;  outstanding,  $2,326,500; 
bonded  debt,  $512,000.  Territory  oovered:  Missouri  (except  St. 
Louis),  Kansas,  Indian  Territory  and  Oklahoma.  Number  of  subscrib- 
ers Dec.  31.  1901,  was  21,402;  1900  was  16,089;  1896  was  8,505. 
Gross  earnings  for  oalendar  year  1901  were  $1,056,638  against 
$363,236  In  1900;  surplus,  over  Interest  charge,  $191,847  against 
$158,854;  dividends  (rate  6  per  cent),  $109,388.  Dividends:  In  1896, 
4  per  cent;  1897,  6  per  oent;  1898.  4  per  cent;  1899-1902,  6  per  oent 
per  annum,  payable  quarterly,  February.— V.  74,  p.  429. 

Montreal  Light,  Heat  &  Power  Co.— Earnings.— The  first 
annual  report  of  this  stock- holding  company,  incorporated 
March  28,  1901  (see  V.  74,  p.  580.  208,  155)  says  in  part : 

"The  gross  revenue  amounted  to  $1,760,285  and  the  net  profits  to 
$729,722,  being  5  per  oent  on  the  capital  on  which  the  company  had 
to  pay  dividends  during  the  year.  Out  of  the  net  profits  there  have 
been  declared  four  quarterly  dividends  of  1  per  cent  each,  amounting 
to  $587,969,  leaving  abalanoe  of  $141,753,  whtoh  has  beenplaoed  to 
the  credit  of  surplus  aooount." 

There  is  outstanding  per  balance  sheet  $16,977,800  capital 
stock  and  $2,500,000  bonds.  Of  the  remainder  of  the  $7,500,- 
0(0  bonds  authorized  Jan.  15,  1902,  $1,405,000  is  held  in 
escrow  to  redeem  the  outstanding  bonds  of  like  amount  of 
the  Montreal  Gas  Co.  and  the  Royal  Electric  Co.,  leaving 
$3,595,000  in  the  treasurp  for  further  requirements.— V.  74, 
p.  940,  632. 

New  England  Was  &  Coke  Co.— Default.— The  interest  due 
June  1  on  the  $16,370,000  first  mortgage  5s  of  1897  remains 
unpaid.  The  reorganization  plan  has  not  yet  been  com- 
pleted.   See  Bay  State  Gas  Co.  above.— V.  74,  p.  887,  833. 

Niagara  Light  Heat  &  Power  Co.  of  Tonawanda  and 
North  Tonawanda,  N.  IT. — Bonds  Offered.— Mason,  Lewis  & 
Co. ,  Boston  and  Chicago,  own  and  offer  at  102}^  and  interest 
$150,000  of  this  company's  5  per  cent  first  mortgage  $1,000 
gold  bonds,  dated  May  1,  1902;  due  May  1,  1922;  subject  to 
call  at  105  and  accrued  interest;  interest  payable  May  1  and 
Nov.  1,  at  office  of  mortgage  trustee,  the  New  York  Security 
&  Trust  Co.,  New  York.    Financial  statement: 

Capital  stock,  $250,000;  bonds,  t  ntal  authorized  issue,  $250,000;  re- 
served for  betterments  and  extensions,  $100,000;  total  present  issue, 
$150,000.  For  year  ending  March  1,  1902,  gross  earnings,  $33,670; 
net  earnings,  $11,577;  interest  on  outstanding  bonds,  $7,600;  surplus 
earnings,  $1,077.  The  "net  earnings  for  1902  will  be  increased  by 
some  400  gas  stoves  plaoed  late  last  season,  and  should  approximate 
about  $16,000,  or  double  the  present  interest  charges."  The  bonds  are 
secured  by  a  first  mortgage  on  the  entire  property  of  the  oompany, 
whloh  is  a  consolidation  of  all  the  gas  and  heating  interests  In  Tona- 
wanda and  North  Tonawanda,  Including  the  Tonawanda  Gas  Light 
Co.  and  the  Standard  Gas  Oo.  The  franchises  are  perpetual  and  in- 
clude gas  and  electrio  light.  The  plant  will  be  thoroughly  modern  and 
eflioient  with  the  completion  of  improvements  now  under  way.  Oltioers 
and  directors:  John  W.  Fisher.  President;  Geo.  P.  Smith,  Vice-Presi- 
dent, and  II.  H.  Wende,  Seoretary,  all  of  North  Tonawanda,  N.  Y.,  and 
Geo.  A.  Lewis,  Treasurer,  Boston,  Mass. 

(W.  K.)  Niver  Coal  Co.— Additional  Data.— In  reply  to 
our  irjquiry  the  company  says  in  substance: 

The  $1,000,000  mortgage  of  1901  covers  18,000  acres  of  ooal  land  in 
Pennsylvania,  with  present  output  of  1,800  tons  dally.  Additional 
plants  are  being  erected  to  inorease  the  daily  output  to  4,000  tons. 
The  bonds  have  a  sinking  fund  of  live  cents  per  ton  mined.  There 
ate  no  underlying  liens.  The  capital  stook  is  $2,000,000,  all  of  one 
class  and  in  $100  shares.  W.  K.  Niver.  President;  D.  Griggs,  Secre- 
tary and  W.  T.  Burrows  Treasurer.— V.  74,  p.  1 143. 

Northampton    (Mush.)    Electric    Lighting    Co.— Called 
Bonds.— The  $58,500  bonds  of  1893  will  be  paid  July  1,  and 
replaced  by  stock.     This  last  will  be  offered  to  the  present 
stockholders.    The  stock  is  now  $58,700. 
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Plauters'   Compress  Co.  —  l*roperty   Transferred.  —  The 

adtir  to  of  the  Planters'  Compress  Co.  and  the  lodo-Egyptian 
!o.  have  t>y  vote  of  the  shareholders  and  directors 
of  each  company  been  transferred  to  the  new  Planters'  Com- 
press Co.  incorporated  last  week  under  the  laws  of  Maine. 
AI>out  Ms  per  cent  of  the  stock  of  the  two  companies  has  been 
deposited  under  the  plan;  further  deposits  will  be  received 
until  July  10.  (See  plan  in  V.  74,  p.  833,  888.)  The  following 
has  been  confirmed  for  tha  ChBOMIGLK, 

The  company  ha*  purohaned  of  Messrs.  Weld  &  Neville  55  ginning 
plains  lu  Texas  and  Indian  Territory,  coin plete  with  gin  and  Lowry 
presses;  these  55  presses  have  a  capacity  (or  J 50,000  Lowry  bales. 
This  purchase  Involves  about  $750,000  and  Klven  the  Planters'  Co. 
complete  control  of  the  Texas  and  Indian  Territory  business,  about 
one-naif  of  which  was  done  through  Weld  .V  Neville  last  year. 

The  new  company  will  start  utf  with  over  $2,000,000  In  cash  and 
plants  and  property  of  a  value  of  $3,000,000  or  more.  The  manage- 
ment estimates  that  nearly  1,000,000  Lowry  bales  will  be  handled  by 
the  company  during  the  coming  season.— V.  74,  p.  1143. 

Procter  &  Uautble  Co.— Option  to  Subscribe. — Holders  of 
common  stock  of  record  June  10,  1902,  are  notified  by  adver- 
tisement on  another  page  that  they  will  be  entitled  on  or  be- 
fore July  1  to  subscribe  for  new  common  stock  at  the  rate  of 
one  share  for  every  six  of  present  holdings,  at  $150  a  share. 
New  common  shares  to  the  amount  of  $1,500,000  were  re- 
cently authorized,  of  wbich  the  directors  deem  it  advisable  to 
Issue  at  present  the  $750,000  now  offered— V.  74,  p  1143,  991. 

Providence  (R.I.)  Gas  Co.— New  Stock.— Shareholders  of 
record  June  20  are  offered  the  privilege  of  subscribing  at 
par  ($50  per  share)  for  $250,000  new  stock  in  the  ratio  of  one 
share  of  new  stock  for  every  11  shares  of  old  stock  held,  sub- 
scriptions payable  in  cash  on  or  before  Wednesday,  July  2, 
1902.  This  issue  will  increase  the  outstanding  stock  to  $3,- 
000,000.  See  "Rhode  Island  Securities  Co.,"  V.  74,  p.  1140, 
and  "Rhode  Island  Co.,"  V.  74,  p.  1C90,  884.- V.  74,  p.  583. 

Railway  Steel-Spring  Co. — Merger  Approved.— At  a  joint 
meeting  on  Tuesday  the  stockholders  of  the  Railway  Steel- 
Spring  Co.  and  the  Steel  Tired  Wheel  Co.  ratified  the  merger 
of  the  companies  as  proposed  in  circular  of  May  9.  There 
was  no  opposition.  The  board  of  directors  was  increased 
from  11  to  15,  and  now  includes: 

Samuel  R.  Callaway,  Julius  E.  French,  Truman  H.  Newberry, 
Charles  Scott,  (  harles  Scott  Jr.,  Frank  8.  Layng,  George  B.  Sloan  Jr.« 
Frank  B.  8mlth,  S.  L.  Sohoonmaker.  Phllo  N.  French,  William  H,  Sil- 
berthorn,  James  C.  Beach,  J.  W.  Fuller,  C.  W.  Barnum  and  General 
Charles  Miller. 

Cnarles  H.  Halcom,  of  the  old  board,  resigned.— V.  74, 
p.  1041,  984. 

Railway  Steel-Spring  Co.— First  Dividend. — A  first  divi- 
dend of  \%  per  cent  has  been  declared  on  the  preferred  stock, 
payable  on  June  20.  1902,  at  the  Atlantic  Trust  Co.,  to  holders 
of  record  June  7.— V.  74,  p.  1041,  984. 

Reading  (Pa.)  Stove  Works.— New  Stock. — The  company 
has  decided  to  increase  its  capital  stock  from  $400,000  to 
600,000,  to  provide  for  extensions,  etc. 

Rnbber  Goods  Manufacturing  Co.— Neio  Officers.— Follow- 
ing the  recent  acquisition  of  control  by  the  James  R.  Keene 
and  Talbot  Taylor  interests  is  announced  the  election  of 
Alden  S.  Swan  as  President  and  James  B.  Taylor  as  Secre- 
tary.—V.  74,  p.  774,  778. 

Sharon  Steel  Co.— New  Stock.— On  May  31  the  board  of 
directors  voted  to  increase  the  oapital  stock  from  $5,000,000 
to  $6,000,000.  Tne  new  stock  has  all  been  sold  to  present 
stockholders,  and  will  be  used  for  the  purpose  of  completing 
the  present  plants,  which  are  now  in  course  of  erection,  ana 
creating  a  working  oapital.  No  circular  has  been  issued,  as 
there  is  no  stock  for  sale.— V.  74,  p.  330,  100. 

Spirits  Distribnting  Co.— Dissolved.— See  Distilling  Co. 
of  America  above. — V.  74,  p.  785, 

Spring  Valley  Water  Works  Co.— Bonds.—  The]  "San 
Francisco  Chronicle"  on  May  30  said: 

The  last  $300,000  of  the  third  mortgage  4  p.  o.  bonds  will  be  Issued 
to-morrow.  The  compauy  can  Issue  no  more  bonds  until  there  is  a 
farther  issue  of  capital  stock.  The  authorized  oapital  stock  is  $16.- 
000,000  In  $100  shares,  but  only  $14,000,000  is  now  outstanding. 
Owing  to  the  present  low  price  of  the  stock  it  Is  not  desirable  to  try  to 
place  any  of  the  unissued  stook  on  the  market.  The  bonded  indebted- 
ness as  now  increased  consists  of  $4,075,000  in  tlrst  mortgage  6  p.  o. 
bonds,  due  1907,  Interest  March  and  September;  $5,000,000  In  second 
mortgage  4  p.  o.  bonds,  due  1906  (Interest  quarterly  from  February), 
and  $4,o00.000  In  third  mortgage  4  p.  o.  bonds,  due  1906  (Interest 
quarterly  from  March).  It  Is  probable  that  before  Sept*  1,  1906,  a  new 
refunding  issue  will  be  authorized.  As  soon  as  the  20,000  shares 
now  in  the  treasury  are  sold  the  company  will  have  the  right  under 
the  law  to  sell  an  additional  $2,000,000  in  bonds. 

As  to  dividends  in  1901  see  V.  74,  p.  830. 
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Tamarack   (Copper)    Mining  Co.— Circular. — A  circular 
President  Bigelow  has  bean  sent  to  the  stockhold- 
ers of  the  Tamarack  ami  Osceola  Mining  companies  saying: 

a  tin-,  of  the  board  <>r  director!  of  this  company  was  held  May 

which  in  tli ii  pant  has  been   the    UHiial  date    Tor  d<  rltti  lug  the 
semi  annual  dividend.     Considering  the  present  condition    of   Mm  cop 
per  market,  the   hoard   unanimously  voted   not  to  take  any  action  in 
tlie  qucntioii  of  di\  Mends  until  the  end  of  the  tlsoal  year.— V.  74,  p. 
1143,  BBS. 

Texas  &  Louisiana  National  Oil  Co.— Receiver.—  Judge 
Tarviu,  iu  th^  Kenton  County  Circuit  Court  at  Covington, 
Ky.,  on  May  2'.),  appointed  George  M.  Keefer  receiver  of  this 
company,  whose  registered  capital  stock  is  $2,000,000. 

Toueka  (  Kan.)  Water  Co.— Negotiations  with  City. — Gen- 
eral Manager  J.  W.  O'Neil  on  June  2  sent  a  letter  to  Mayor 
Parker,  fiuyiog: 

Referring  to  a  resolution  passed  by  the  City  Counoll  on  April  26, 
1902,  lu  which  the  Mini  of  $550,000  was  named  as  a  price  which  the 
•  it)  might  be  willing  to  pay  for  the  property,  I  am  authorized  by 
(Jhus.  F.  Street,  ('resident  or  the  company,  to  say  that  the  directors 
will  recommend  the  bondholders  to  accept  the  sum  of  $560,000  for 
the  property. 

Oq  Jan.  15,  1902,  there  were  outstanding  $360,000  first 
mortgage  5s,  $550,000  first  consol.  5s  and  $550,000  income 
bonds.     See  V.  74,  p.  430. 

United  Copper  Co.— Engraved  Certificates. — The  engraved 
stock  certificates  were  issued  on  Monday.— V.  74,  p,  1146,  942. 

United  States  Oil  Co.— Plan  Ratified^ — The  shareholders 
on  June  2  approved  the  plan  to  change  the  name  of  the  cor- 
poration to  the  United  States  Coal  &  Oil  Co.  and  to  increase 
the  capital  stock  to  $6,250,000,  per  plan  in  V.  74,  p.  1146. 
C.  A.  Hight  and  W.  F.  Mailer  were  added  to  the  board, 
tb«  number  of  directors  being  increased  from  nine  to  eleven. 
— V.  74,  p.  1146. 

United  States  Steel  Corporation.  —  Earnings.  —  The 
Chronicle  is  officially  informed  that  the  April  earnings  were 
over  $12,000,000,  as  against  $7,300,000  last  year,  and  that  the 
May  earnings  will  be  about  $18,000,000,  contrasting  with 
$9,600,000  a  year  ago.  The  company  is  far  behind  with  its 
orders,  and  has  sufficient  on  its  books  to  keep  the  mills  work- 
ing to  their  full  capacity  until  into  1902. 

Suit. — The  company  has  obtained  for  the  transfer  to  the 
Federal  Court  of  an  action  recently  commenced  in  the  New 
York  Supreme  Court  by  the  C.  H.  Venner  Co.  and  James 
Pollitz,  as  owners  of  709  shares  of  stock,  to  prevent  the  pro- 
posed issue  of  $250,000,000  bonds  and  the  retiring  of  $200,000,- 
000  of  preferred  stock. 

New  Directors. — William  E.  Dodge  and  Percival  Roberts 
Jr.  have  resigned  as  directors,  and  Robert  Bacon  and  James 
Grayley  were  on  Tuesday  elected  to  succeed  them,  W.  J. 
Filbert  was  aleo  made  Controller,  succeeding  Edward  Shear- 
son,  resigned.  Mr.  Bacon  is  a  member  of  the  firm  of  J.  P. 
Morgan  &  Co.,  and  was  a  director  until  he  went  to  Europe 
some  months  ago;  James  Gayley  is  First  Vice-President  of 
the  corporation.— V.  74,  p.  1146,  1095. 

Wellman-Seaver-Morgan  Engineering  Co.,  Cleveland. — 

Mortgage. — The  company  has  made  a  mortgage  for  $400,000 
to  the  East  Cleveland  Banking  &  Trust  Co.,  as  trustee,  to 
cover  the  expense  of  proposed  improvements.  The  company 
manufactures  steel  works  and  rolling  mill  machinery. 

Wyoming  Development  &  Transportation  Co.— Overdue 
Coupons.— Coupon  No.  10  due  Dzc.  1,  1901,  of  the  5  per  cent 
first  mortgage  bonds  is  now  being  paid  at  the  International 
Trust  Co.,  Boston. 

— "Wilson's  Handbook  of  South  African  Mines,  &c."  is  the 
title  of  a  very  useful  little  volume  devoted  to  the  gold  mining 
industry  of  South  Africa.  The  work  has  b9en  compiled  by 
Mr.  Effingham  Wilson,  Royal  Exchange,  London.  It  gives  a 
brief  history,  financial  and  otherwise,  of  each  gold  mining 
company  in  South  Africa  and  also  monthly  statistics  of  output 
of  gold  in  the  Witwatersrand  district  ana  Rhodesia,  from  the 
beginning  of  operations  down  to  and  including  February, 
1902.  Messrs.  Fredc.  C.  Matthieson  &  Sons,  16  Copthall 
Avenue,  London  E.  C. ,  are  the  publishers.  Price  five  shillings 
net. 

—The  "Official  Club  Direotory"  of  Philadelphia,  recently 
published— an  attractive  little  volume  of  over  400  pages— is 
a  book  which  will  prove  of  value  to  those  interested  iu  Phila- 
delphia and  her  citizens.  It  contains  a  full  list  of  members, 
as  well  as  their  addresses,  of  all  the  more  important  olnbfl  la 
that  city,  giviug  in  addition  the  oflkiala  Ol  theolubs.  A 
glance  at  its  coutents  reveals  many  uanu M  well  known  ui  the 
financial  and  industrial  worlds.  The  book  is  published  bv 
N.  H.  Moody,  931  Chestnut  Street,  Philadelphia, 

—$100,000  Buffalo  Creek  Railroad  Company   o.msolidated 
mortgage  five  per  cent  gold   bonds  are  offered  for   sale 
Street,  Wykes  &  Co.,  44  Wall  St.,   to  net   four  per  oent      v 
special  circular  giving  details  of  guaranty,  eto,,  will  be   sent 
on  request.    The  advertisement  la  on  page  lx. 
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CHICAGO    ROCK    ISLAND    &     PACIFIC     RAILWAY    COMPANY. 


TWENTY-SECOND    ANNUAL    REPORT- KOI!  THE    YEAR    ENDING    MAI'/II    81,   1902. 


The   Board  of  Directors  Bumblts  the  following  report  for 

the  year  ending  March  81,  1902: 

Gross  Earnings  from  Operation $28,385,845  81 

Operating  Expenses $17,333,104  44 

Taxes...:..... 921,620  75 

18,264,725  19 

Net  Earning  from  Operation $10,131,120  G2 

Add  Income  from  Loans  and  Investments 938, 843  63 

"    Net  Cash  Reoelpts  from  Land  Sold 12,000  00 

Net  Inoome $11,079,969  25 

From  this  amount  has  been  paid— 

For  Tntereston  Bonded  Debt. $2,t>51,322  00 

"     Rentals  of  Leafed  Lines 756,954  62 

"    Rentals   and   Tolls    Missouri    River 

Bridges 150,75125 

"    Dividends  on  Capital  Stock* 2,247,900  75 

$6,106,928  62 

Snrjlusfi  r  the  Year $4,973,040  63 

The  Capital  Stock  and  Bonded  Debt  of  the  Company  is  as 
follows: 

Capital  Stock  Issued $59,955,800  00 

Fractional  Sorip  convertible  Into  Stook 6,160  00 

Six  per  cent  Mortgage  Bonds 12,500,000  00 

Four  per  cent  General  Gold  Mortgage  Bonds 58,581,000  00 

'In  addition  to  dividend  there  has  been  distributed  to  Stockholders 
$499,955  50  from  Addition  and  Improvement  Aooount,  being  one- 
quarter  (H)  per  cent  eaoh  on  May  l,  August  1  and  November  l,  1901, 
and  February  1,  1902,  an  a  special  dividend  on  the  $50,000,000  Capi- 
tal Stock  outstanding  prior  to  August  1, 1901. 

Main  Line  and  Branch  Railroads  owned,  leased  and  oper- 
ated by  the  Chicago  Rock  Island  &  Pacific  Railway  Company 
at  the  date  of  this  report,  are  as  follows: 

LINES  OWNED. 

Miles. 

Chloago,  111.,  to  Council  Bluffs,  Iowa 500*2; 

Davenport,  Iowa,  to  Atchison,  Kan 84144 

Edeerton  June,  Mo., to  Leavenworth,  Kan 2036 

Washington,  Iowa,  to  Knoxvllle,  Iowa 79*31 

South  Englewood,  111.,  to  South  Chicago,  111 743 

Wilton,  Iowa,  to  Muscatine,  Iowa 1204 

Wilton,  Iowa,  to  Lime  Kilns,  Iowa 6-08 

Newton,  Iowa,  to  Monroe,  Iowa 17*02 

Des  Moines,  Iowa,  to  Indlanola  and  Wlnterset,  Iowa...  47*08 

Menlo,  Iowa,  to  Guthrie  Center,  Iowa 14-44 

Atlantic  Iowa,  to  Audubon,  Iowa 24*41 

Atlantic,  Iowa,  to  Grlswold,  Iowa 14*22 

Avooa,  Iowa,  to  Carson,  Iowa 17*73 

Avooa,  Iowa,  to  Harlan,  Iowa 11*88 

Gowrle,  Iowa,  to  Sibley,  Iowa 109  SO 

Mt.  Zlon,  Iowa,  to  Keosauqua,  Iowa 4*50 

Altamont,  Mo.,  to  St.  Joseph,  Mo _   49*30 

South  St.  Joseph,  Mo.,  to  Bushvllle.  Mo 15*05 

Kansas  City,  Mo.,  to  Armourdale,  Kan 2*52 

South  Omaha,  Neb.,  to  Jausen.Neb 104*30 

El  wood,  Kan.,  to  Texhoma,  Okla.  Ter 494*47 

Herington,  Kan.,  to  Terral,  Ind.  Ter 34907 

Herington,  Kan.,  to  Sallna,  Kan 4930 

Horton,  Kan.,  to  Roswell,  Colo 568*65 

Falrbury,  Neb.,  to  Nelson,  Neb 51*53 

McFarland,  Kan.,  to  Belleville,  Kan 103*98 

Dodge  City,  Kan.,  to  Bucklln,  Kan    26*64 

Chlckaeha,  Ind.  Ter.,  to  Mangum  Okla,  Ter 97*78 

North  Enid,  Okla.  Ter,,  to  Billings,  Okla.  Ter 2674 

Kingfisher,  Okla.  Ter.,  toCashlon,  Okla.  Ter 16*01 

Anadaiko,  Okla.  Ter.,  to  Lawton,  Okla.  Ter 36*10 

Total  miles  owned , 3,218*89 

LINES  LEASED. 

Bureau,  111,  to  Peoria,  111 46*99 

Keokuk,  Iowa,  to  Des  Moines,  Iowa 162*81 

Des  Moines,  Iowa,  to  Ft.  Dodge  and  Ruthven,  Iowa..  143  34 

Total  miles  leased 362*64 

TRACKAGE  RIGHTS. 

Over  Hannibal  &  St.  Joseph  RR.— 
Cameron,  Mo.,  to  Kansas  City,  Mo 54*30 

Over  Union  Paoiflo  RR.— 

Council  Bluffs.  Iowa,  to  South  Omaha,  Neb 7*02 

Kansas  City,  Mo.,  to  North  Topeka,  Kan 67*35 

Llmon,  Colo.,  to  Denver,  Colo 89*78 

Over  Denver  <b  Rio  Grande  RR.— 
Denver,  Co!o.,  to  Pueblo,  Colo 119*60 

Total  miles  trackage  rights 33805 

Total  miles  of  road  over  whloh  trains  are  operated 3,909  58 

The  road  is  located  in  different  States  as  follows: 

236*61  miles  In  Illinois. 

1,17833  "  "  Iowa. 

287-21  '«  •'  Missouri. 

1,1*24-30  "  ••  Kansas. 

250*44  ••  "  Nebraska. 

376*94  "  "  Colorado. 

347*22  "  "  Oklahoma  Territory. 

108  63  ••  "  Indian  Territory.  | 

3.909-.18  miles. 
272-99  miles  of  seoond  track. 

943     '•       "  third  track. 
813  08     "      -  sldetraok. 

Eo,aal  to  5,00508  miles  of  single  track. 


Statement  Bbowing  the  details  of  Earnings  and  Percentage 
of  operating  exjx  oses  as  compared  with  tne  pn  \  Ion 
year: 

Tear  ending 
Qrosi  Earning!—  March  31.1902. 

Passenger  Transportation $8,030,164  00 

Knlglit  "  19,061,857  05 

Mall  "  €62,559  95 

Express  "  463,706  82 

Rents. ICO, 640  22 

Telegraph 6,917  77 


Year  ending 

MarchSl,  1901. 

*6,400,(  14  O'l 

17,7  30.397  76 

642,1-89  00 

435,1 34  TO 

149,448  16 

«,811  67 


Total  Gross  Earns,  from  Operat'n.$28,385,845  81    $25,364,695  12 

Operating  Expenses $17,333,104  44    $16,224,064  31 

Taxes 921,62075  941,028  43 

Total  Oper.  Exposes  and  Taxes.. $18,254,725  19  $17,165,092  74 

Net  Earnings  from  Operatic  n $10,131,120  62  $8,199,602  38 

Percentage  of  Operating  Expenses  to 

Gross  Earnings  from  Operation 61,'ioo  fl:';",ioo 

Same,  Including  Taxes... Ol^ioo  ';7'i7ioo 

Passenger  Earnings.—  In  comparison  with  the  previous 
year,  Passenger  Earnings  show  an  increase  of  $1,0:30,149  97, 
or  25*47  per  cent,  which  is  made  up  of  an  increase  in  earn- 
ings from  connecting  lines  of  $424,052  64,  or  42*43  per  cent, 
and  an  increase  from  business  originating  on  our  own  lino 
of  $1,206,097  33,  or  22*33  per  cent. 

The  total  number  of  passengers  carried  increased  821,670, 
or  11*9  per  cent. 

The  number  of  first-class  passengers  carried  increased 
815,036,  or  11*5  per  cent. 

The  number  of  second-class  and  emigrant  passengers  car- 
ried increased  6,634,  or  2359  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
76,360,901,  or  25*80  per  cent. 

The  average  distance  traveled  by  each  passenger  during 
the  year  was  45  miles  and  during  previous  year  40  miles. 

The  number  of  through  passengers  (passengers  delivered 
^o  or  received  from  connecting  lines)  increased  128,058,  or 
43*64  per  cent,  and  the  number  of  local  passengers  increased 
693,612,  or  9*75  per  cent, 

The  rate  per  passenger  per  mile  for  the  year  ending  March 
31, 1901,  was  2*081  cents,  and.for  the  past  year  was  2*115  cents. 

The  passenger  business  at"  463  stations  shows  an  increase 
during  the  year  of  $1,819,231  21  and  at  117  stations  a 
decrease  of  $lfc9,08l  24. 

The  number  of  passengers  carried  shows  an  increase  dur- 
ing the  year  at  437  stations  of  870,943  and  a  decrease  at  142 
stations  of  49,273. 

Suburtan  Passer  ger  Business  for  the  year  shows  2,942,275 
passengers  carried  and  earnings  from  same  of  $262,278  51, 
an  increase  over  previous  year  of  108,998  passengers,  and  in 
earnings  of  $8,534  85. 

Freight  Earnings.— F  reight  earnings  for  the  year  in- 
creased $1,331,459  29,  or  7*51  per  cent. 

The  revenue  from  Through  Freight  (freight  delivered  to 
or  received  from  connecting  lines)  increased  $885,034  43,  or 
836  per  cent,  and  the  revenue  from  Local  Freight  increased 
$446,424  86,  or  625  per  cent. 

Of  the  entire  Freight  Earnings  60*20  per  cent  was  from 
Through  Freight  and  39*80  per  cent  from  Local  Freight. 

The  movement  of  freight  earning  revenue  as  compared 
with  the  previous  year  shows  an  increase  of  539,443  tons,  or 
7  per  cent,  and  the  rate  per  ton  per  mile  has  increased  from 
•99  cents  to  1*4  cents. 

Gross  Eaknings  from  Operation  shew  an  increase  of  $3,- 
021,150-69,  or  11*91  per  cent. 

Operating  Expenses  show  an  increase  of  $1,109,040  13,  or 
6*84  per  cent. 

Taxes  show  a  decrease  of  $19,407*68,  or  2*06  per  cent. 

Full  details  of  the  foregoing,  as  also  statements  of  Assets 
and  Liabilities,  Income  Account  and  valuable  statistical 
information  will  be  found  forming  a  part  of  this  report. 

The  amount  charged  to  Construction  and  Equipment 
Account  for  the  year  is  as  follows: 

For  Land,  Land  Damages $112,776  24 

"     Engineering  Account 8,298  26 

"     New  Buildings 216,952  73 

"     Interlocking  Plants 7,892  07 

"    Track  Elevation  at  Chloago,  111. 11,917  26 

"    Track  Elevation  at  Davenport,  Iowa 24,71106 

"    Additional  Seoond   Track— West  Liberty  to  Iowa 

City,  Iowa  (15*70  milex) 110,516  56 

"    Additional   Second   Track  —  Buffalo  to  Muscatine, 

Iowa  (17  57  miles) 190,694  17 

"    Additional  Side  Track  (28*68  miles) 155,65074 

"    Change  of  Line-Brighton  to  Perlee,  Iowa 162,624  21 

'«     Trenton  Cut-off 8,912  82 

"     Chlckanha  Branch 6,613  93 

"     Fort  8111  Branch 268,507  86 

"     New  Equipment 1,437,377  03 

"     El  Paso  Extension 662,111  46 


$3,375,556  39 

Land,  Land  Damages.—  The  more  important  purchases  for 
this  account  were  for  yard  and  terminal  facilities  at  Chicago 
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an  i  i,  in  ,  Davenport,  Iowa,  ami  tor  iheap  pent* 

Nmv  in  n  sxpandsd  daring  bbc 

.it,  •  >n  build               I    i     oinpleted  or  in 

i      •  mil 

i  ;tt  Chios  bt   litm              >uth 

iad  roun  Her ingtoa,  Caldwell  and 

BuokllD  Hid  at  l    lilrktt^li  i,    1      I 

'Thai  i  Wink  dm  iin«-n  oommenoad  on 

tioo  gei  station,  v*an  Buren  Btreel  i<> 

[Srelfth  Street,  <  hi  this  i->  an  extension  <■(  tin   work 

duuc  sevtrn  I  when  oompleted  wilj  on 

I  i!     through  the  thiokly  settled  por 
tion  "r  i  I 
Bleratioa  i  (  tracks  In  the  oitj  <«f   Davenport,  [owa,  ban 

i   iii.ni    ii  made   necessary 
that    the   ught  of  wa>   through  the  city  is 

i  quite  ii  Bteep  incline,  making  grade 
inge  ext  remelj  daegert 

;.  1 1.  m  k  Additional  Moond  ti.uk  has  baen  con- 
ttruoted  from  West  Libertj  to  lowaCity,  Iowa  (lfl'70  miles), 
and  from  Buffalo  to  Muscatine,  [owa  (17'57  miles). 

Bra  Thai  ks    -Additional  side  Lraoks,  aggregating  88 

mil  been  oonstruoted  on  various  divisions  of  tin:  road. 

CHANGl  0»   I.im  — Uhkhiton    r.»  1'i:ki  kk,  low  a.— This  im 

provement    ooosista   of    rebuilding    the  line  between  the 

points  imnti   oed,  about    eiglit    (H)    miles,    and    when    com- 

f lifted  willdeorease  tbi     •        leof  operation  by  the  reduc- 
lOB  of  t  Dd  tW<-  elimination  of  0111  I 

1  "Hi  Siii,  BBANOH. — Work  on  this  line  from  Anadarko  to 
La wton,  O.  T.,  mention  of  which  was  made  in  last  year's 
report,  has  been  completed,  and  was  opened  tor  operation  to 
Fort  Sill  in  August,  1901,  and  to  Lawton  in  September,  11)01. 

EQUIPMENT. — The  following  equipment  has  been  pur- 
chased or  built  during   year   and   charged  to  Construction: 

Thirty  (80)  Looomotivi 

Thirteen  Hundred  (1,300)  «0,0o0-lb.  capacity  Box  and 
Stock  Freight  Cars. 

Four  (4)  Chair  Cars. 

Eight  18)  Passenger  Coacl 

Ten  (10)  Baggage  and  Mail  Cars. 

Four  (4)  Composite  Cars. 

Two  (9)  Dining  Cars. 

The  following  equipment  haa  been  purchased  or  built 
during  the  year  and  the  cost  charged  to  Operating  Expenses: 

Thirty-seven  (37)  Locomotives. 

Seven  (7)  Chair  Cars. 

Three  (3)  Combination  Passenger  and  Baggage  Cars. 

Four  Hundred  and  Sixty-two  (462)  Box  Freight  Cars. 

Eighty-eight  (88)  Flat  and  Coal  Cars. 

Eleven  (11)  Drovers'  Caboose  Cars. 

One  (1)  Derrick  Car. 

El  Paso  Extension. — During  the  year  the  construction 
of  an  extension  of  this  company's  line  from  Liberal,  Kan., 
to  Texhoma,  O.  T.  (55  88-100  miles),  has  been  completed.  At 
Texhoma  this  line  connects  with  the  Chicago  Rock  Island  & 
Mexico  Ry.,  a  corporation  of  the  State  of  Texas,  ex- 
tending from  Texhoma  to  a  point  on  the  boundary 
line  between  the  State  of  Texas  and  the  Territory 
of  New  Mexico,  at  which  point  it  connects  with  the 
railway  of  the  Chicago  Rock  Island  &  El  Paso  Ry.  Co., 
a  corporation  of  the  Territory  of  New  Mexico,  whose  rail- 
way extends  to  Santa  Rosa,  N.  M.,  where  it  connects  with 
the  railway  of  the  El  Paso  &  Rock  Island  Ry.  Co.  The 
latter  company  is  a  part  of  the  system  of  the  El  Paso  & 
Northeastern  Ry.  Co.,  the  lines  of  which  system  extend  from 
Santa  Rosa  to  El  Paso,  Texas.  Traffic  agreements  between 
the  companies  named  and  the  Chicago  Rock  Island  & 
Pacific  Ry.  Co.  furnish  for  this  Company  a  through  connec- 
tion for  passenger  and.  freight  business  at  El  Paso  with  the 
Southern  Pacific  Co.  for  Pacific  Coast  points,  and  the  Mexi- 
can Central  Ry.  Co.  for  points  in  the  Republic  of  Mexico. 

Esid  &  Anadarko  Ry.— Under  authority  of  the  Board  of 
Directors,  given  March  16,  1899,  the  Enid  &  Anadarko  Ry. 
Company  was  incorporated  to  construct  a  line  from  Enid  to 
Anadarko,  O.  T.  That  portion  of  the  line  from  Enid  to 
Watonga  (64'74  miles)  has  been  completed,  and  was  opened 
for  operation  in  sections  as  completed  at  various  times  dur- 
ing the  year.  The  property  is  operated  by  this  Company, 
the  earnings  and  operating  expenses  being  included  in  the 
income  account,  but  the  mileage  is  not  included  on  preceding 
page,  it  not  being  a  portion  of  this  Company's  owned  line. 

Addition  and  Impbovement  Account.— There  has  been 
distributed  to  stockbolders  during  the  year,  from  Addition 
and  Improvement  Account,  as  a  special  dividend,  $499,- 
955  50,  being  one-quarter  per  cent  quarterly  on  May  1, 
August  1  and  November  1,  1901,  and  February  1,  1902,  on 
the  $50,000,000  capital  stock  outstanding  prior  to  August  1, 
1901  (no  dividend  being  paid  on  fractional  shares) ,  as  au- 
thorized at  the  Meeting  held  in  Chicago  June  1 ,  1898. 

W.  B.   LEEDS, 

President. 


1902. 
Mar.  81. 
Mar.  81. 
Mar.  31. 


INCOME    ACCOUNT. 


By  Grose  Earnings  from  Operation $28,385,846  81 

"  Income  from  Loans  and  Investments 936,848  63 

"  Receipts  from  Land  Department 12,000  00 


ltfOl. 

July 
July 
Aug. 
Nov. 

I. 

l 

1. 

1. 

l 

1UU2. 

Jan 

1 

Jan. 

1. 

1. 

Mm 

31. 

81. 

11, 

31. 

;u 

Mur. 

.ii 

\|,u 

II 

31. 

Mar 

11, 

Mar. 

81. 

81. 

1902. 

March  31 

1H01. 

April    1. 
IH02. 

Mar. 

31. 

1002. 

Aprl 

1. 

To  Dividend  paid— 1% $499.940  00 

••   im  paid  on  6%  Bonds 363,00000 

■•    im    i  ■  ti.l  on  » ■  ,,  i..  iiomlUoldMort.  Bonds.  1,111,62000 

••    Dividend  paid      1% 41.9,96100 

"    Dividend  paid  (1%  uu   $60,000,000,  I    , 

on  ♦  1 0,000.000)  ...   623,576  26 


lnt    paid  on  6%   Hoods 

I  m    paid OD  i  ■  „  (I.  iiriaf  Gold  Mort   Bonds. 
Dividend  p. u.i  (1%  on  ijs.io.ooo.OuO,  14% 

oil  $  I  O  OOO.OOO) 

Kent  Peoria  <*  Korean  Valley  UR 

Kent  Knohuk  .V  I i<<s  Moines  Hy 

Kent   linn  MulueN  .V  Ft    DmUti  Kit 

Kent  Maiinllial  .V  Mt.  Joseph   KK 

EtentU    I'    KK  .('nuuoll  BluffstoS.  Omaha 

Kent  U    I'  KK.  Kansas  Uty  to  No.  Topeka. 

Kent  Union  I'uolllo  KK..  Union  to  Denver 
er  .v  Klo  Grande  KK 

'lolls  unit  Koutals  paid  Missouri  River 
Bridge  t'01 11  panics 

Operating  Kxpeuses  and  Taxes 18 

iii!m  r.  ,  being  Surplus  for  the  Year,  car- 
ried to  Prollt  and  Loss  Account 4 


363,000  00 
,118,702  00 

624,433  SO 

1 25,000  00 

148,178  11 

207.572  94 

43,737  11 

46,000  00 

35,916  00 

57,421  86 

94,129  10 

160,751  25 
,254,725  10 

.973.040  63 

$29,334,694  44 


PROFIT  AND  LOSS  ACCOUNT. 


To  Balance *l3.">fl3.83803 

H!13, 563.838  03 

By  Balance  from  previous  year $8,590,797  40 

By  Burplus  for  year  ending  Mar.  31,  1902. ...     4.973.040  63 

*l.-i.6tta.838  03 


By  Balanoe $13, 568.838  03 

Dividend  of  1  per  cent  was  paid  quarterly  from  Income  Account  on 
the  capital  stook  outstanding  prior  to  August  1,  1901  ($'0,000,000'), 
and  on  additional  oapltal  stock  rf  10,000,000")  Issued  August  1,  1901, 
1  'i  per  cent  was  pal  1  Nov.  1, 1901,  and  Feb.  1, 1902,  to  put  it  on  a 
basis  with  the  stock  outstanding  prior  to  Aug.  1,  which  received  '4  per 
cent  quarterly  from  Addition  and  Improvement  Account. 
*  No  dividend  paid  on  fractional  shares. 

CONDENSED  BALANOE  SHEET. 

ci  null   Balances. 

Liabilities. 

Capital  Stock  fixed $60,000,000;  amount 
Issued $59,955,800  00 

Fractional  Sorlp  outstanding,  convert- 
ible Into  Stook 6,16000 


Six  per  oent  Mortgage  Oonpon  Bonds.. 
Six  per  oent  Mort.  Registered  Bonds.. 


$4,480,000  00 
8,020,000  00 


Four  per  cent  Oeneral  Gold  Mortgage 

Coupon  Bonds $51,412.000  00 

Four  per  cent  General  Gold  Mortgage 

Registered  Bonds 7,169,000  00 


$59,961,960  00 


12,500,000  00 


Additional  and  Improvement  Aooonnt 

Accounts  Payable 

Balance— Profit  and  Loss 13,563,838  03 


58,581,0(10  00 
1,722,917  25 
3,032,539  96 


8149.362.255  24 


Debit  Balances. 

Assets. 

Cost  of  Road  and  Equipment,  lnoludlng  all  Branch 
Roads  owned  by  the  Company $112,557,158  13 


Cost  of  Traok  Elevation  In  Chicago. 

Cost  of  Traok  Elevation  in  Davenport 

Cost  of  Railroad  Bridge  a-  Rock  Island 

Oapltal  Stook  and  Bonds  of  Connecting  Roads 

Loans  and  other  Investments 

Advances  made  to  Ohloago  Rock  Island  &  Texas  Ry. 

Co.,  as  per  agreement  dated  January  2,  1893 

Advauoes  made  to  Chicago  Rooklsld.  A  Mexloo  Ry.Co., 

as  per  resolution  of  Board  of  Directors,  Deo.  7, 1900. 
Advanoes  made  to  Chlo.  Rock  Isld.  <te  El  Paso  Ry.  Co., 

as  per  resolution  of  Board  of  Directors,  Deo.  7, 1900. 

O.  R.  I.  &  P.  Ry.  Co.,  Capital  Stock  on  hand 

O  R.  I.  &  P.  RR.  Co.  Blx  per  oent  Mort.  Bonds  on  hand 

Stock  of  Material.  Fuel,  etc.  on  hand 

Due  from  Post  Office  Department 

Accounts  Receivable 


1,390,031  94 
24,71106 

964,128  96 
5,250,366  26 

930,032  66 

1,956,961  43 

1.220,383  37 

2,593,644  21 
94,320  00 
400,000  00 
1,885,643  79 
164,438  21 
2,099,581  11 
Cash  and  Cash  Assets 17,880,854  11 


$149,362.255  24 


STATEMENT 
Of  Tkaffio  Movement  and  Earnings. 


$29,334,094  44 


Tear  Ending 
PasseDger  Traffic—  M arc h  31, 1902 

Number  of  Passengers  carried  earn- 
ing revenue 8,228,579 

Number  of  Passengers  carried  1  mile      372,313,683 

Average  distance  carried 45  Miles 

Average  amount  reoeived  from  eaoh 
Passenger Cts.  98 

Average  Receipts  per  Pass.per  mile.      Cts.  2H51000 

Earnings   from   Transportation    of 
Passengers $7,872,932  09 

Earnings  from  Ex.  Baggage  &  Milk.         157,231  91 

Earnings  from  Dining  Cars 

Total  Passenger  Earnings 8,030,164  00 

Freight  Traflio— 

Number  of  Tons  oarried,  of  Freight 
earning  revenue 8,245,978 

Number  of  Tons  oarried,   of   Com- 
pany Freight 1.748,178 

Total  Number  of  Tons  oarried 9,994,156 

Number  of  Tons  carried  one  mile,  of 
Freight  earning  revenue 1,889,127,897 

Number  of  Tons  oarried  one  mile,  of 
Company  Freight 227,668. loi 

Total  Number  of  Tons  carried  1  mile  2,066,795,462 

Average  distance  oarried  of  Freight 
earning  revenue 223  Miles 

Average  amount  reoeived  from  eaoh 
Ton  of  Freight  earning  revenue. . .  $2  31 

Average  receipts  per  Ton  per  mile, 
of  Freight  earulug  revcuue Cts.  l*ioo 

Total  Freight  Earnings $19,061,857  05 

Dining  Oar  Earnings  for  the  year  ending  March 
oluded  In  Passenger  Earnings. 


Tear  Ending 
March  31, 1901. 

7,406,909 

295,952,782 

40  Miles 

Cts.         86 
Cts.  2Si1000 

$6,160,204  48 

138,315  27 

101,494  28 

6,400,014  OS 


7,706,585 

1,401,710 
9,108,345 

1.7Sk>.0i>2.549 

i9a.088,eu 

1,M7,1B1JM 

282  Miles 
U  M 

as.  ifcwg 

$17,730.39776 
31,  1902.  not  In 
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COMMERCIAL      EPITOME. 

Friday  Night,  Jane  0,  1902. 
The  lack  of  progress  towards  a  settlement  of  the  anthracite 
coal  rninerB'  strike  and  tha  unrest  existing  in  labor  circles  in 
other  lines  has  been  the  shadow  that  hangs  over  the  general 
business  situation.  The  end  of  the  South  African  war  has 
been  an  encouraging  development,  and  the  present  highly 
favorable  prospect  for  good  yields  from  the  growing  crops  of 
this  country  also  have  been  viewed  with  general  satisfac- 
tion. Until,  however,  the  labor  situation  becomes  more 
settled,  merchants  quite  generally  will  continue  to  show  a 
disposition  to  operate  cautiously;  consequently,  in  many  lines 
of  trade  active  business  operations  have  been  held  In  check. 
Reports  from  the  retail  trade  have  been  more  favorable, 
more  seasonable  weather  conditions  acting  as  an  impetus  to 
the  demand. 


Stocks  of  Merchandise. 


Lard tos. 

Tobaooo,  domestlo hhds. 

Coffee,  Rio bags 

Coffee,  other ........bags, 

Ooffee,  Java,  Ao mate. 

Sugar hhds. 

Sugar bags,  Ac 

Molasses,  foreign... hhds. 

Hides No. 

Cotton... bales. 

Rosin bbls 

Spirits  turpentine bbls. 

far... bbls 

Rice,  E.  I bags 

Rice ,  domestlo bbls. 

Linseed... bags. 

Saltpetre bags. 

Manila  hemp bales. 

Sisal  hemp bales. 

■Tate  butts bales. 

Flour bbls.  and  sacks 


June,  1, 

May  1, 

June  1, 

1902. 

1902. 

1901. 

8,655 

7,647 

9,192 

10,336 

8,828 

4,109 

1,852,657 

1,881,131 

869,328 

201.959 

210,913 

201.519 

99,019 

107,861 

183,938 

189 

500 

686 

257,947 

292,203 

188,146 

None. 

None. 

None. 

1 9,600 

20,300 

17,900 

182,424 

195.581 

126,859 

25,691 

23,806 

21,546 

1,043 

1,130 

921 

2.343 

2,348 

913 

9,800 

10,200 

5,300 

7,400 

7.000 

3,300 

None. 

None. 

None. 

1,400 

1,000 

3,100 

16,490 

7.448 

8,761 

831 

479 

1,929 

None. 

None. 

None. 

82,900 

90,700 

75,500 

Lard  on  the  spot  has  had  only  a  small  sale,  there  being  no 
demand  from  exporters  and  the  buying  by  the  home  trade 
has  been  decidedly  limited.  There  has  been,  however,  no 
pressure  to  sell  and  prices  have  held  steady,  closing  at  10  55c. 
for  prime  Western  and  10}^@10^c.  for  prime  City.  Refined 
lard  has  been  quiet,  but  well  held,  closing  at  10-85c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de 
livery  at  the  West  has  been  moderately  active.  Early  in  the 
week  prices  advanced  on  the  monthly  stock  figures,  but  later 
reacted,  closing  steady. 


DAJXT  0LO8ING  PKIOBS  OF  LA.RD  FUTURES 


Hat 


Won 
1060 


Tues. 
1060 


Wed 
10-57 


Thurs 
10-52 


June Holi.    10-60    1060     10-57    10-52     10  55 

Pork  has  had  a  limited  jobbing  sale  locally  and  prices  for 
mess  have  advanced  to  $18  25@18  75.  Cut  meats  have  had  a 
slightly  better  sale  at  steady  prict  s.  Tallow  has  been  easier, 
closing  with  sales  at  6%c.  Batter  has  been  in  fair  demand 
and  steady.  Cheese  has  had  a  moderate  sale  at  steady  prices. 
Fresh  eggs  have  weakened  slightly,  closing  steady. 

Brazil  grades  of  coffee  have  been  quiet  and  easier.  The 
weakness  of  the  statistical  position  and  the  continued  large 
movement  of  the  crop  have  been  the  principal  depressing 
factors,  having  a  discouraging  influence  upon  the  trade 
generally.  There  has  been  more  pressure  to  sell  and  prices 
have  weakened  to  5J^c.  for  Rio  No.  7.  West  India  growths 
have  been  in  limited  supply  and  steady  for  the  desirable 
grades  but  the  medium  grades  have  dragged.  East  India 
growths  have  been  quiet.  Speculation  in  the  market  for 
contracts  has  been  spiritless.  There  has  been  some  pressure 
to  sell  and  only  scattered  buying;  prices  have  declined.  The 
close  was  easier.    Following  are  the  closing  asked  prices: 

June 4-85o.  !  Sept    5-lOe.    Deo 5-30o 

Juu 4  90o.  lOot  5-15e     Jan 5-40o. 

A.ag 5-OOo.  I  Nov 6*200.    Maroh 6-65o. 

Raw  sugars  have  been  in  better  demand  and  firmer,  clos- 
ing at  33^c.  for  centrifugal,  96-deg.  test,  and  2  15  16c.  for 
muecDvado,  89-d"g.  test.  Refined  supar  has  had  a  much 
better  sale;  prices  have  beea  unchanged,  with  granulated  at 
4'65c.    Teas  have  been  in  fair  demand  aod  firmer  for  Japans. 

Kentucky  tobacco  has  been  in  fair  supply,  but  with  a  mod- 
erate demand  price*  have  held  steady.  Seed  leaf  tobacco  has 
continued  to  drag  and  in  the  absence  of  business  prices  have 
been  nominal.  Sumatra  tobacco  has  been  more  active  ;  sales 
have  been  500  bales  at  70  cents  to  $1  50  in  bond,  Havana 
tobacco  has  been  quiet. 

The  demand  for  Straits  tin  has  continued  of  a  small  hand- 
to-mouth  character,  but  prices  have  held  fairly  steady,  clos- 
ing at  2990(a:>jii.rjc.  The  consuming  trade  has  been  only  a 
limited  buyer  of  copper,  but  prices  have  held  steady  at 
12*35@12*52££o.  for  Lake.  Lead  has  been  unchanged  and 
uteady  at  4-12>£c.  Spelter  has  advanced,  closing  at  4  8734c 
iron  has  been  in  fair  demand  and  firm. 
jned  petroleum  has  been  unchanged,  closing  steady  at 
7'40c.  in  bbls.,  8'50c.  in  cases  and  4'85c.  in  bulk.  Naphtha 
has  been  unchanged  at  905c.  Credit  balances  have  been 
steady  at  %\  20.  Spirits  turpentine  has  advanced  on  stronger 
Southern  advices,  closing  firm  at49%@50c.  Rosins  have  been 
quiet,  at  $1  UVA<(i)\  60  for  common  and  good  strained.  Hops 
have  been  firmly  held  at  unchanged  prices;  demand  has  been 
quiet.     Wool  has  been  In  fair  demand  and  firm. 


COTTON. 

Friday  Nhiiit,  June  (i,  1903, 

The  Movement  of  the  (Juoi*,  as  indicated  by  our  telegrams 
from  the  South  to-night, isgivenbolow.  For  the  week  ending 
thin  evening  the  total  rooolpts  have  reaohed  81,488  bales, 
against  19,610  bales  last  week  and  20,269  balen  the  previous 
week,  making  tho  total  receipts  sinoe  the  1st  of  Sept.,  1901, 
7,298,411  bales,  against  7,162,560  bales  for  the  same  period  of 
1900-1,  showing  an  increase  since  Sep.  1 ,  1901,  of  135,851  balesa 


Meetipte  at— 

Mat. 

Mon. 

Tun. 

Wed. 
562 

1.573 
848 

84 
58 

79 

Thurs. 
253 

1,287 
646 

■■>■■■)■ 

38 
459 

24 

229 

2,836 

Wri. 
280 

1,061 

6 

1,360 

467 

6 

36 

8 
78 

819 

1,324 

60 

5,489 

Total 

(Jab.  Pasa,  Ac 
New  Orleans. . . 

Pensaoola,  Ao. 

tfrunsw'k.Ac 

Pt.  Royal. Ac. 
Wilmington.... 

Wash' ton.  Ac 

N'p't  News,  *o. 

New  York 

Boston......... 

Baltimore 

Phlladel'a,  Ac. 

1,292 

2,477 
3 

1,119 

6 

27 

85 

5 

220 

233 

4 

155 

■■JaMBS 

250 

200 

177 
1 

40 

866 

2,450 
3 

218 

62 
22 

••■■■a 

20 

8,468 

9,081 

16 

1.360 

8,383 

10 

497 

782 
73 
197 
928 
1,824 
824 

Tot.  this  week 

4,963 

1,280 

3,661 

3,204 

21,483 

The  following  shows  the  week's  total  receipts, the  totai since 
Sept, 1, 1901,  and  the  stock  to-night,  compared  with  last  year, 


1901-02. 

1900-01. 

Mtoek. 

Receipts  to 
June  6. 

This 

Since  Sep. 

This 

Since  Bep 

1902. 

1901, 

week. 

1,  1901. 

week. 
22,223 

1, 1900. 

Galveston... 

3.463 

2,020,237 

2,023,381 

34,676 

85,590 

Sab.  P.,  Ac 

87,168 

107 

49,983 

... 

>••■•« 

few  Orleans 

9,081 

2,203,309 

12,359 

2,319,162 

132,230 

132,942 

Mobile 

16 

151,676 

80 

108,361 

9,024 

8,667 

'oacola.Ao. 

1,360 

217,983 

3,720 

169,955 

...... 

savannah... 

3,883 

1,105,680 

4,752 

1,040,053 

12,784 

39,666 

Br'wiok.Ac 

...... 

134,267 

693 

122,744 

3,684 

jha/leston. 

10 

262,799 

401 

226,994 

1,718 

4,512 

P.  Royal.  Ac 

1,565 

8 

1,626 

... 

Wilmington. 

497 

275,669 

97 

256,922 

6,567 

6,104 

Wash'n,  Ac 

882 

522 

£m 

Koriolk 

782 

445,463 

3,711 

393,562 

21,189 

15,760 

frportN.,Ao 

73 

35,313 

33,673 

144 

Sew  York... 

197 

110,388 

1,-713 

135,925 

167,629 

129,272 

-  >ston 

923 

118,701 

1,032 

191,677 

13,000 

21,000 

Baltimore . . 

1,324 

95,600 

237 

63,568 

3,586 

4,670 

-'hlladAl.Ac 

824 

32,261 

407 
51,438 

24,550 

1,904 
404,396 

2,392 

Totals 

21,483 

7,298.411 

7,162,560 

454,259 

In  order  that  comparison  may  be  made  with  other  years, 
«egive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 
22,330 

1900. 

1899. 

1898. 

1897 

lalves'n.Ac 

3,463 

1,004 

4,253 

2,469 

1,496 

New  Orleans 

9,081 

12,359 

6,674 

10,837 

10,560 

2,085 

Mobile 

16 

80 

369 

144 

103 

126 

Savannah... 

3,383 

4,752 

913 

8,985 

3,096 

683 

Obas'ton,  Ac 

10 

407 

18 

2,686 

405 

2,513 

wiim'ton.Ao 

497 

97 

6 

22 

101 

14 

torfolk 

782 

3.711 

2,485 

9,664 

4,638 

402 

M.  News,  Ac 

73 

671 

784 

208 

4.U  others... 

4,128 
~21,433 
7298,411 

7,702 

4,288 

16,328 

6368,839 

15,936 

9,623 
31,108 

1,150 

tot.  this  wk. 

61,438 
7162,560 

48,811 

8,349 

«mce  Sept.  1 

8242.418 

8505.406 

6646,818 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
it  32,784  bales,  of  which  4,781  were  to  Great  Britain  566 
<o  France  and  27,387  to  the  rest  of  the  Continent.  Below 
*re  the  exports  for  the  week  and  sinoe  8ert.  1 .  1901. 


Week  Ending  Jvne  8,  1908. 

from  £«■!.  1, 1901.  to  June  6. 1903 

Exports 
'rota— 

JTufrltTtM  t>V~ 

Bxportsd  to— 

treat 
Brtt'n. 

frunttt 

Centi- 
n«nt. 

Wstk. 

ffraai 
Britain. 

frtknet 
837,589 

Oonli- 
runt. 

517,772 

?•»«.. 

talveiton 



-••••. 

888,064 

'723,425 

Sab.  Pan,  Ao.. 









87,695 

86.141 

63,156 

< '..  Orleans.. 

8.325 

eie 

7.161 

10,005 

868,888 

285.185 

680.847 

l,8ll,M80 

klobila 









62,511 

29.80H 

92,820 

1,360 





1.860 

96,083 

12,699 

88,378 

191,160 

Sarannah 



5,11*7 

6,197 

219,415 

48,815 

681,890 

799,180 

Urantwlok ... 







71,7(59 

6,018 

88.759 

116,570 

Charleston... 

65,206 

72,411 

187,620 

»ort  Royal.... 









... 



•vilmtntrton... 







119,075 

112,530 

261,606 

vorfol* 





80,953 

2,100 

23,063 

"port  N.,  Ao.. 





85,875 

200 

88,076 

Nam  York. 

610 

60 

11,612 

18,478 

292.876 

23,189 

288,810 

550,1111 

210 

210 

110,012 

5,08iJ 

165,891 

Baltimore 





8,964 

a.ini 

49,806 

750 

5H,«ia 

l'U.798 

'•Mladaiphla.. 

10 

10 

14,017 

8,862 

16,099 

ianFran..Ao.. 





460 

iF,IS 

20,864 

150 
82,784 
JI.IOT 

10,861 
8.972.D63 

600,000 

151,239 

0,063,888 

2.451,104 

163,103 

1,781 

666 

M,'14U.2ib 

1   rotal,  1800-01. 

40,686 

r,r,7 

i,9  B,i8fl 

IL'01 
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In  ad.lltlou  to  above  eauoria,  our  leleKrams  to-night  also 

Sve  us  iho  following  Auj.Miin     of  on  shipboard,  not 

oai>    1     at   the   portd   named.       We    add  nlmlUr    figured   fot 
Hew  York,  wrilon  are  prepare  '  •■  iiflfl  by  Messrs. 

Lambert  Jt  Barrowa.  Pi     '  hange  I  uildtng. 


June  a 


th**i 


o»  Hiriotai,  lor  uliihvu  »ou 


rrnca  „,u„^    Vor'gn 


Mew    i>rle»n« 

ttalvtwtou 
Savaima 

l'ti»rlooi.on 

Mebtle 
oli 

Mew   York 
Other  uorta 

Totai 1902 


tUII 

1.70d    2,597 


700 


i 


ToUkl  ltfOl 
Tot»i  lOOo. 


7.46* 


loo 
1,000 


.jo.asu 

1,«02 


■l,  30.. 


7,508  14,329  24,061 


8  677  24.510  13,431 
12.425 


1  00 
800 


3,000 


5,417 


Tutu  I 


3i,au 

14,79\ 

600 


B.TOO 

2.000 
2.10O 


56,728 


17,430     7«.AM1 
7.152     27.043 


Leuwtng 

itoc* 


.S07 

ie 

4 

1.713 

9,024 

17,439 

1  ri.\020 

22,401 

348  MtH 

377,775 
206,372 


S[>eoalatiou  in  cotton  tor  future  delivery  was  active  early 
in  the  week,  but  at  the  close  the  trading  was  quiet.  Tile 
feature  of  the  week  baa  been  the  Bureau  report,  which  was 
issued  on  Tuesday.  According  to  this  rep  art  the  area  planted 
in  cotton  showed  a  decrease  of  only  8  10  of  one  per  ctnt  from 
the  record  breaking  acreage  planted  a  year  ago.  The  average 
condition  also  was  reportt  d  as  highly  favorable,  being  exce<  did 
only  twice  in  a  period  of  twenty-one  years.  The  favorable 
character  of  the  report  had  a  decidedly  depressing  influence 
upon  the  speculative  maiket.  There  was  extensive  selling 
by  speculative  holders  to  liquidate  their  long  contracts,  under 
which  prices  weakened.  At  the  decline  it  was  stated  that 
the  recent  short  sellers  bought  with  some  freedom  to  cover 
contracts.  Wednesday  there  was  a  steadier  market.  The 
pressure  to  sell  appeared  to  be  over,  and  Liverpool  cable  ad- 
vices were  of  a  more  encouraging  nature,  bales  reported  in 
the  Liverpool  spot  market  were  larger  than  for  some  time 
past.  It  was  claimed,  however,  that  these  increased  purchases 
of  cotton  were  tor  shipment  to  Russia,  where  the  import  duty 
ia  to  be  removed  on  July  1st.  Thursday  there  was  a  quitt 
and  unsettled  market.  To  day  there  waa  a  decline  in  prices 
early,  reflecting  weaker  advices  from  Liverpool  than  expected. 
8ubsequt ntly,  however,  the  market  turned  firm.  Advices 
were  received  from  New  Orleans  reporting  a  fairly  large 
business  transacted  in  actual  cotton  and  locally  some  dealers 
reported  more  inquiries  for  spo's.  Weather  conditions 
for  the  growing  crop  also  were  reported  not  so  favorable, 
it  being  claimed  that  more  rain  was  needed  in  many 
sections  of  the  cotton  belt.  The  close  was  very  steady  at  a 
net  advance  for  the  day  of  6  @  13  points.  Cotton  on  the  spot 
has  been  quiet,  closing  at  9  3-Sc.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair 0.1-14  on    Good  Middling  Tinged Even 

Middling  Fair 0  80  on 

Strict  Good  Middling 0-50  on 

Good  Middling 082  on 

Strlot  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strlot  Good  Ordinary 0-72  off 

Good  Ordinary 1-00  off 


Good  Middling  ■. 

Strlot  Good  Mid.  Tinged. o.  020  on 

Strlot  Middling  Tinged....  006  off 

Middling  Tinged 0  12  off 

Strlot  Low  Mid.  Tinged...  034  ofl 


Middling  Stained 0  60  ofl 

Strlot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 150  ofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— May  31  to  June  6  -would  be  as  follows 


UPLANDS. 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling ...... 

Middling  Fair 


Sal. 

Hon 

Taet 

Wet/ 

Tk 

© 

8-44 
908 

97ia 

9-76 
1024 

8-31 

8  93 

951« 

9-63 

1011 

8-37 
899 
9* 
tf-89 
1017 

825 
8  87 
9* 
9-57 
10  05 

Frl. 

837 
899 
938 
969 
1017 


GULF. 


Good  Ordinary.. 
Low  Middling... 
Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

Irion 

Tuea 

Wed 

862 
9-24 

9% 
9-94 
10-42 

Tk. 

W 

0 
a 

0. 
i 

8-69 
9-31 

9n18 

1001 
10-49 

8-56 
9-18 

99i« 
y-88 

10-36 

8-50 
912 

9* 
y-82 
10-30 

8-62 
9-24 
9*8 
U-94 
10-42 


STAINED. 


Low  Middling..- 

Middling _. 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    IHon  Tues  Wed    Tk.    Fri 


Holi- 
day. 


7-94 
894 
910 
914 


7-81 
8-81 
8-97 
9-31 


7-87 
8-87 
903 
9-37 


775 

8-75 
891 
9-25 


The  quotations  for    middling  upland    at  New  York  on 
June  6  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1902....0. 

1901 

1900 

1899 

1898 

1897 

1896 

1895 


93a 
8H 
8*e 
614 
6»s 

7\ 
7i4 


1894. ...0.  7»9 

1893 7*« 

1892. .....   7isie 

1891 8\ 

1890 12>4 

1889 11318 

1888 10 

1887 11716 


1886. ...0.   9k 

1885 1CW 

1884 11916 

1883 103b 

1882 12316 

1881 lli16 

1880 ll's 

1879 13li6 


1878.... 0.1138 

1877 119ie 

1876 12 

1875 16 

1874 I8J4 

1878 19H 

1872 27 

1871 19*8 


MARKET  AND  SALES. 


Bpot  Market 
Closed. 


Futures 
Market 
Closed. 


Saturday 

Monday Qnlet  at  i18  dec  Quiet 

Tuesday. ..  Quiet  at  *«  dec.  Qnlet Ast'dy 
Wednesday  Steady  at  i]«  ad.  Quiet  &  at'dy 

Thursday.,  yaiet  at  *e  dec.  Quiet 

Friday Q't  &  et'y,  ^  ad..  Very  steady. 


Sales  of  Spot  a  contract 


Ex- 
port. 

..Holi 
3,100 


8.100 


Oon- 

rump. 


Con- 
tract. 


day... 

300    8,000 
1,104 


Total. 


360 
1.764 


5,300 

1,000 

14.200 


11,400 
1,104 

5,209 
1,360 

19.064 


ITUTUltBa.  — lllgbeMi,  lowest  and  OlOOtBf  price-  at  New  \  ork. 
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The  Visible  supply  op  Cotton  to-nlgnt,  as  made  up  Dy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  bronght  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
'June  6),  we  add  the  item  of  exports  from  the  United  States, 
inoluding  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899. 

•took  at  Liverpool bales.    965.000     749.000     544,000  1,409,000 

■took  at  London 12,000        7,000         6,000         6.000 


Total  Great  Britain  stook.  977.0O0  756,000 

•took  at  Hamburg 18,000  23,000 

dtook  at  Bremen 156,000  138,000 

8took  at  Amsterdam... 

Stook  at  Rotterdam 200 

Stook  at  Antwerp 6,000  4,000 

Stock  at  Havre 158,000  168,000 

Stook  at  Marseilles 3.000  4,000 

Stook  at  Barcelona 97,000  64,000 

Stook  at  Genoa 21,000  34,000 

Stock  at  Trieste 6,000  14.000 


649,000  1,415,000 


21,000 

297,000 

1,000 

200 

3,000 

177,000 

3,000 

94.000 

62.000 

6,000 


30,000 

800,000 

2,000 

200 

4.000 

192.000 

6,000 

102,000 

85,000 

25,000 


Total  Continental  stocks . .    465,000     499,200     654,200     746,200 

Total  European  stocks. 1,442  000  1,255,200  1,203.200  2.161,200 

India  00 tton  afloat  for  Europe  136,000  98.000  47.000  110.000 
Amer.  cotton  afloat  tor  E'rope.  138,000  183,000  148,000  142,000 
Esrypt,  Brazil,  &e.,aflt.iorEfise  55,000  26.000  21,000  26,000 
Stock  In  Alexandria,  Egypt...    107,000     155,000     114,000     140,000 

Stock  in  Bombay,  India 498,000     590.000     316,000     651.000 

Stook  in  United  States  ports..    404  396     454,259     232,917     661,174 

Stock  In  U.  8.  Interior  towns..    159,771     370,150     140,603     33J.404 

United  States  exports  to-day..      10,737         9,916         7.606  _      0  028 

Total  Visible  supply 2,950,904  3,141,525  2,230.326  4,238,306 

Of  tae  above,  totals  of  Amerioan  and  otner  descriptions  are  as  I0U0  w  t : 

American- 
Liverpool  stook ....bales.  843,000  618.000 

Continental  stocks 408,000  425.000 

Amerioan  afloat  for  Europe...  138.000  183,000  143.000  142.000 

United  States  stook 404,896  451,259  232,917  6dl,l74 

United  States  Interior  stocks.  169,771  370,150  140,603  333,404 

United  States  exporte  to-day..  10,737  9,916  7.606  9.028 


435.000  1,324.000 
623.000      667,000 


Total  Amerioan 1,963,904  2.060,326  1,587,126  3.136.606 

Matt  Indian,  Brazil,  Ac— 

Liverpool  stook 122,000  131.000  109.000  85,000 

London  stook 12.000  7,000  5,000  6.000 

Continental  stooks 57,000  71.200  31.200  79,800 

India  afloat  for  Europe 136,000  98,000  47.000  110.000 

Bgypt,  Braiil,  Ac,  afloat. 66,000  23,000  21.000  26.000 

Stook  In  Alexandria,  Egypt...  107.000  155,000  114,000  1*0.000 

Stock  In  Bombay,  India 498,000  590,000  316.000  651,000 

Total  East  India,  Ao 987,000  1,081,200      643,200  1.097. 200 

Total  Amerioan .1,963,904  2.06i»,325  1,537,126  3.1  Stf  608 

Total  visible  supply 2.9tO,9o*  3,l*i,62o  S,2dio.32ii  4,83 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 
Broach  Fine,  Liverpool...... 

Tinnevelly  Good,  Liverpool... 


6d. 

9«80. 

7K»d. 

7d. 

41»L8d. 

4  VI. 


8*83. 

Bftiad, 

7d. 

*S»l 
4»ied. 


4^'sad. 

3l3lttO. 
7i,»d. 

4i»ud. 


3'i«d. 
.M«d. 

«V1 

S'ad. 


Continental  liuporta  past  week  have  been  85.000  uaU 
The  above  flgares  indicate    a   .  in  hHU  ol  1H0  8 

bales  as  compared  with  same  date  of  1901,  a  gain  01 
bales  over  1900  and  a  decline  of  1,888  w:  balcn  from  I S 


June  7,  1902.] 
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At  thb  Intbriob  Towns  the  movement — that  la  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
Week  and  the  stocks  to-night,  and  the  same  Items  for  the 
corresponding  period  of  1900-01  — li  set  out  In  detail  below. 
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The  aDove  totaiB  buow  tnat  the  interior  stoc&s  nave  <ie. 
treated  during  the  week  1?,408  bales,  and  are  to-night  210,379 
bales  less  than  at  same  period  last  year.    The  receipts  at  all 
towns  have  been  25,755  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  6  and  since  8ept.  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

June  6. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Mkipped— 

Via  St.  Loala n— 

Via  Cairo ..■—.  ._.. 

Via  Paduoah. ...._„..„.—..  .... 

Via  Hook  Island „ ..... . 

4,622 
1,076 

762 
854 

879 

787,296 

147,418 

1,192 

88.093 
190,845 

90,167 
340,440 

7,439 
2,080 

618 
796 

3,148 
4.188 

825,417 
224,762 
5,101 
68,018 
130,669 
105,708 
261,083 

Total  gross  overland ..„ 

Deduct  tMpmenlt— 
Overland  to  Bt.  V., Boston,  &o. 

Between  Interior  towns. ... 

I nland,  Ao.,  from  Booth 

7,682 
2,768 
i",538 
4,806 

1,6C0,451 

356,950 
62,213 
57,360 

476,613 

18,068 

3,889 
398 
720 

1,610,758 

415,720 
98,139 
73,166 

Total  to  be  deducted _., 

4,607 

587,025 

Leaving  total  net  overland*. 

8,376 

1,123.938 

13,581 

1,023,733 

*  Including  movement  by  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movemer  t 
this  year  has  been  3,370  bales,  against  13,561  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  vear  ago  of  100,205  bales, 


In  Might  ana  Bpinntre' 
Taktnfft. 


Receipts  at  ports  to  June  6 

»et  overland  to  June  6 , 

Southern  consumption  to  June  6. 


Total  marketed , 

nterlor  stocks  In  excess. 


Game  Into  slgbt  daring  week. 
Total  In  slgbt  June  6 

Jfforth'n  spinners  tak'prs  to  June  6 


1901-1902. 


Week. 


21,433 

3.376 

37,000 


Since 
Sept.   1. 


7,298,411 
1,123,938 
1,434,000 


49,401 


1900-1901 


Week. 


51,438 
13,561 
33,000 


Since 
Sept.  I. 

7.162,5€0 
1,023,733 
1,263,000 


61,809  9.866,349    97,9^9  9,449,293 
12.408        30,506*19,148     325,623 


9,886,865 


78,851 


23.525  2,013.907    12,8601,822,488 


9,774,816 


*  ixterease  daring  week. 

Movement  into  sight  in  previous  years. 

Week—  Balee.         Since  Sept 

1£KK>    JdbO     H 41,739 

185*9    Jane    <* ft«,88S 

IH'-H    JanelO 62,878 

IM?    Jan*  11 20,410 


Balee. 

1899  00-Juiif)    8 8,697,810 

1888-99- June    8 10,776,021 

1897-98-  J  inio  10 10,722,609 

1896-97-Jiuioll 8,284,979 


Quotationh  BOB  iMii)i>iJN(i  COTTOfl   at  OTJUEB  Mahkkth.— 

Bni<>w  arc  closing  Quotation!  of  middling  oottoo  at  Southern 

and  other  principal  ooLton  market!  for  each  <iay  of  th<;  woek. 


Werk  ending 
•I  a  ite  6 


Ualveston... 
Nhw  Orleans 

MoMln 

Savannah... 
Charleston .. 
Wilmington. 
Norfolk.... 

Boston 

Baltimore . . 
Philadelphia 

AiiKUsta 

Memphis.... 

Hi..    I  .Oil I ri 

Houston 

Cincinnati . . 
Little  Rook 


OLOSINO  QUOTATIONS   roll    MII>l>I,INfi   OOITOB  ON 


Satur. 


9M 

9 
8»ia 

919" 


9«8 

8"b" 

it'H 


Mon. 


9 '« 

!>'.! 

9 

»:,1« 

9  'a" 
9»* 

•»'., 

9»s 
9",e 

9»« 

9i« 
914 

«7s 


Tv.ee. 


9k 

9"4 

8 

:>>« 

9i«" 
0*4 
Via 
9>a 

8»16 
9k 
8 
8'ie 

't'H 
914 
8»B 


Wednei.      TAur§. 


9 '4 

!»'4 

9 

9* 

...... 

8>4 

8»8 
9«8 
8>4 
8 

9»,e 

9% 

9»4 

8>4 


9i< 
9^ 
0 
9* 


9 

»"4 
9»8 

9»s 
9«s 
9>4 
9 

»he 

:»S 

9»4 

8^. 


Vri. 


9 '4 
!"4 
9 
9»« 

■1  1 
9»4 
9>4 
9»8 
9316 

9118 

9% 
9>4 

8% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

8»8 


Athens 9>4 

Atlanta 9ii6 

Charlotte 9^ 

Columbus,  Q».  9 


Columbus,  Miss 
Eaiaala 

Louisville 914 

Montgomery...     87e 


Nashville 9 

Natoher, 9i]s 

Raleigh 9 

Bhreveport 9 


New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


June— 

Range 

Closliig... 

July— 

Range 

Closing... 

August— 

Range 

Closing.. 

October— 

Range 

Closing . . . 

Tone— 

Spots 

Options... 


Sal' day. 
May  31. 


9-25®  - 
9'24@'26 

9  3l®-36 
i-31®-32 

8-7i-a»-7s 

8'71®-72 

7,8l®-84 
7-81®-82 

Steady. 
Steady. 


Monday, 
June  2. 


—  ®  - 
9-05-arlO 

9I3®34 
9-18'3>'14 

8-5<®-73 
6'55®   — 

7'67'a>-78 
7-67@68 

Easy. 
Quiet. 


Tuesday, 
June  3. 


—  it   - 
8-99®  — 

8-99®-09 
9'07  ®-0e 

8-37®-47 
8'45®'46 

7'59®-64 
7'62@-6t 

Easy. 
Quiet. 


Wed'day, 
June  4. 


—  ■w  - 
9-14«  - 

9'08®-2f> 
9-21®-22 

8-45®-56 
8'62®  53 

7,60®*6P 
7-65® -66 


Thursd'y 
June  6. 


912®  - 
912©   — 

9'18®-30 
919®-20 

8'48®\57 
8-49®-5(J 

7-64®68 
7*64®'65 


Steady.     Steady. 
Steady.       Quiet. 


Friday, 
June  6. 


—  ®  — 
9*17®  — 

9-16®-80 
928®   — 

8-46®*59 
8'57®-58 

762®-77 
7'75®-78 

V'y  sfdy 
Steady. 


Weather  Reports  by  Telegraph. — Advices  to  us  by 
tel-%raph  from  the  South  this  evening  indicate  that  while 
rain  lias  fallen  in  most  districts  during  the  week  the  precipi- 
tation has  been  light  as  a  iule,  and  in  sections  of  the  Southwest 
and  Mississippi  dry  weatherhas  prevailed.  Although  the  crop 
on  the  whole  is  reported  to  be  doing  well,  there  are  com- 
plaints that  moistuie  is  needed.  Oar  Mobile  correspondent 
states  that  in  some  instances  stands  of  late  cotton  are  ir- 
regular and  injury  has  been  done  by  lice  and  recent  cold 
nights.  Selma  and  Memphis  have  received  first  blooms  this 
week. 

Galveston,  Texas.— We  have  had  showers  on  two  days  of 
the  past  week,  to  the  extent  of  ten  hundredths  of  an  inch, 
The  thermometer  has  averaged  81,  the. highest  being  85  and 
the  lowest  76. 

Abilene,  Texas.— There  have  been  showers  on  two  days  dar- 
ing the  week,  to  the  extent  of  twenty  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  ranging  from  62 
to  90. 

Br enham,  Texas, — We  have  had  only  a  trace  of  rain,  on 
two  days  during  the  week.  The  thermometer  has  ranged 
from  62  to  93,  averaging  78. 

Corpus  Christi,  Texas. — We  have  had  a  trace  of  rain  on 
one  day  of  the  past  week.  Average  theremometer  81,  high- 
est 86,  lowest  76. 

Cuero,  Texas.— There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  86  and 
the  lowest  69. 

Dallas,  Texas. — There  has  been  rain  on  one  day  of  the 
week.  The  precipitation  reached  nineteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from  61 
to  97. 

Henrietta,  Texas. — There  has  been  rain  on  two  days  durirjg 
the  week,  the  precipitation  being  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  55  to  91,  aver- 
aging 73. 

Huntsville,  Texas.— We  have  bad  dry  weather  all  the  week. 
Average  thermometer,  77,  highest  93,  lowest  61. 

Kerrville,  Texas. — Bain  has  fallen  on  one  day  daring  the 
week,  the  preoipitation  reaching  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  91  and  the  lowest  61. 

Lampasas,  Texas.— The  week's  rainfall  reached  but  four 
hundredths  of  an  inch,  on  one  day,  The  thermometer  has 
averaged  81,  ranging  from  64  to  94. 

Longview,  Texas,—  There  has  been  rain  on  two  days  during 
the  wtek,  the  rainfall  being  eighty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  96,  averaging  78. 

Luling,  Texas.— The  week's  rainfall  has  been  seventy-six 
hundredths  of  an  inch,  on  one  day.  Average  thermometer 
79,  highest  93  and  lowest  64. 

Palestine,  Texas—We  have  had  no  rain  duriog  the  week 
The  thermometer  has  averaged  79,  the  highest  being  90  and 
the  lowest  08. 
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has  been  raiu  uu  one  day  of  the  wtwk, 
ipiution  boiug   foity    hundredth!  of   an   inch.     The 
tbt-iii.oiueter  hah  avcmged  76,  ranging  from  6U  to  99. 

m  lufuftto,  Texo*.  Lhere  had  been  rain  on  one  day  dur- 
ing the  work,  the  rainfall  i-niug  sixty-two  hundredth* of  an 
inch.     The    thermometer    has    ranged    from  Ho  to   98,    aver- 

r» 

itherford,  '/fj-.n- Rainfall  tor  the  we«-k  til ty-«ix  hun- 
dredths of  An  inch  on  two  days.  Average  ttitTuiouieter  78, 
highest  95,  lowcsl  61. 

S/i  Uina.—  There   has  been  rain  on  two  days 

duiiug  the  week,  to   the   e.Urut  of    ttiirty  six  hundredths  of 
au  uu  h.     Average  tberuion  .  highest  01,  lowest  67. 

iVctc  Ortei  ina      There  tun  been  rain  on  two  days 

during  the  v\pfk,  the  rainfall    being    nineteen  hundredths  of 
au  inch      The  thermometer  has  averaged  Hi, 

Ootun  i*»iwri/>/>i.  — We  have  hud   DO   rain   during  the 

k,  l  tie  tbei  monaster  has  averaged  74,  the  highest  being 
00  and  the  low 

aburg,  Missinsippi.—  There  has  been  rain  on  two  days 
of  the  week.     The  precipitation  reached  nixty  hve  hundredths 
of  an  iuch.     The  weather    has   been    as   desired.     The   ther 
uioiueter  lias  averaged  77,  ranging  from  6<J  to  03. 

Greenville,  Mtsaiasipiti. — The  weather  has  been^dry  and  hot 
most  of  the  woek 

Helena.  Arkansas.— There  has  been  rain  on  one  day  of  the 
week  Crop  reports  are  very  g  x>d.  The  thermometer  has 
averaged  75  B,  ranging  from  60  to  91. 

Little  Rofk,  Arkansas.— Crops  are  doing  well.  We  have 
had  ram  on  two  days  of  tbe  w.ek,  to  the  extent  of  seventy- 
eight  hundredths  ot  an  inch.  The  thermometer  has  averaged 
79,  the  highest  being  02  and  the  lovvest  66. 

Memphis,  Tennessee.— Crop  reports  fine.  First  bloom  re- 
ceived to-day  from  Bjlivar  County,  Miss.,  one  week  earlier 
than  the  average  date.  There  has  b.en  rain  on  three  days 
daring  the  week,  the  preoipitation  being  two  inches  and 
seventy  hundredths.  The  thermometer  has  ranged  from  53 
toDl'2,  averaging  75'2 

Nashville,  Tenneisee .— It  has  rained  during  the^week,  the 
rainfall  reaching  fif ty-six  hundredths  of  an  inch.  Average 
thermometer  75,  highest  88,  lowest  62. 

Mobile,  Alabama. — While  crop  reports  are  on  the  whole 
favorable,  there  are  some  complaints  of  irregular  stands  of 
late  cotton.  Injury  by  lice  and  recent  cold  nights  is  also  re- 
ported. There  has  been  rain  on  one  day  of  tbe  week,  to  the 
extent  of  only  fonr  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  79,  the  highest  being  93  and  the  lowest  69. 

Montgomery,  Alabama.— Crops  are  doing  finely.  Rainfall 
for  the  week  one  inch  and  fifty-six  hundredths,  on  one  day. 
The  thermometer  has  averaged  81,  ranging  from  66  to  96. 

Selvia,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  fifteen  hundredths.  First 
bloom  received  on  Thursday,  fifteen  days  earlier  tban  last 
year.  The  thermometer  has  averaged  78,  the  highest  being 
94  and  the  lowest  67. 

Madison.  Florida.— The  week's  rainfall  reached  one  inch 
and  sixty-five  hundredths,  on  one  day.  The  thermometer 
has  averaged  81,  ranging  from  66  to  96. 

Savannah.,  Georgia.— -Rain  has  fallen  on  two  days  during 
the  week,  to  the  extent  of  nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  63  to  90,  averaging  77. 

Augusta,  Georgia. — Rain  has  failed  on  one  day  daring  the 
week,  to  the  extent  of  thirty  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  60  to  92. 

Charleston,  South  Carolina. — Rain  has  fallen  on  five  days 
of  the  week,  the  rainfall  reaching  thirty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  the  highest 
beiDg  86  and  the  lowest  65, 

Stateburg,  South  Carolina.— Crops  continue  promising,  but 
some  need  rain.  There  has  been  light  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  twenty  three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  57  to  95,  aver- 
aging 76  4. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  one  day 
during  the  week,  to  the  extent  of  one  inoh  and  seventeen 
hundredths.  The  thermometer  has  ranged  from  65  to  90, 
averaging  77. 

Charlotte,  North  Carolina. — The  crop  is  getting  along 
quite  well,  but  rain  is  needed.  The  week's  precipitation  has 
been  but  one  hundredth  of  an  inch.  Average  thermometer 
76,  highest  90,  lowest  62. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  June  5,  1902,  and  June  6,  1901. 


Hew  Orleans.... Above  iero  of  gauge. 

Memphis .......Above  zero  ot  gauge. 

Nashville....... Above  zero  of  gauge. 

Bhxeveport.... Above  sero  of  gauge. 

Vloksburg Above sero  of  gauge. 


June  5,  '02. 


Feet. 

68 
156 

30 
15-6 
22-2 


June  6.  '01. 


Feet. 

8-6 
194 

65 
161 
259 


India  Cotton  Movement  from  all  Ports.— The  receipt* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  port? 
for  the  week  ending  June  5,  and  for  the  season  from  Sept.  1 
to  June  5  for  three  years  have  been  as  follows: 


Receipts  at— 


Bombay. 


1901-02. 


Wttk. 


23,000 


Binet 
Sept.  1. 


1.997.000 


1900  01. 


Week. 


49,000 


Sine* 
Sept.  1. 


1.724,000 


1899  1900. 


Week. 


9,000 


Sine* 
Sept.  1 . 


MmporH 

from— 

For  the   Week. 

•real 

Britain. 

i'.ooo 
l'.ooo 

1,000 
3,000 

Conti- 
nent. 

Total. 

Bombay— 
1901-02.. 
19O0O1 
1899  00.. 

Calcutta 
1901-02 
19OO-01 
189U-00.. 

Madras 
1901-02  . 
190001 
1899-00.. 

4  11  others— 
1901-02.. 
1900-01   . 
1899  00.. 

47.000 

89,000 

fi.OOO 

1,000 
2,000 
1,000 

1,000 

2.000 
8,000 

6,000 

47,000 

40,000 

fi.OOO 

1,000 
2,000 
1,000 

1.000 
1,000 

2,000 

4. OOO 

fi.OOO 

Total  all— 
1901  02.. 
1900-01.. 
1899-00.. 

00,000 
41,000 
12,000 

60,000 
47.0O0 
12,000 

Mince  September  1. 


tfrsai 
Unuun 


7,000 

66,000 

4,000 

3.000 
3.000 
1,000 

1,000 
H.OOO 
2,000 

1.000 
9.000 
1,000 


12,000 

86.000 

8.0O0 


Conti- 
nent. 


469.000 

617,000 

80,000 

27.000 
81.000 
20,000 

6,000 

13.000 

8,000 

59.000 
8  8. OOO 
68,000 


650,000 
644.000 
161,000 


Total. 


466.000 

682,000 

84,000 

30.000 
34.000 
21,000 

6,000 
21, OOO 
10,000 

60,000 
92,000 
64.000 


562,000 
729,000 
169,000 


Alexandria   Receipts    and   Shipments   of  Cotton.— 


Alessandria.  Kgypt, 
June  4. 

1901-02. 

1900-01. 

1899-1900. 

Receipts  (oantars*)- 

1,000 
6,470,000 

86.000 
5,808,000 

5,000 

6,429,000 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Bines 
Bept.  1. 

296.000 
274,000 

nil 

week. 

Since 

Sept.  1. 

Bzports  (bales)  — 
io  Liverpool. ... 

2,000 
6,000 

307.000 
461,000 

6,000 
7,000 

13,000 

8,000 
6,000 

880,000 
879,000 

Total  Europe 

7,000 

771,000 

570,000 

9.000 

759.000 

*  Aoamm  1h  98  pounds 

t  Of  wuloh  to  Amenoa  Id  1901-02,96.723  bales;  In  1900-01,  46,726 
bales;  In  1899-00.  68.242  bales. 

Manohbbteb  iVUkket.- Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  yarns  and  quiet  for  shirtings.  Manufacturers  are  gener- 
ally complaining.  We  give  tbe  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1902 

1901. 

8k  lbs.  Shirt- 

OotTn 

8k  lot.  Shirt- 

Oott'n 

32s   Oop. 

ing t,  common 

Mid. 

82«  Oop. 

ingi,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.         d. 

s.    d.      s.    d. 

d. 

d.       d. 

s.    <L      s.    d. 

d. 

May  2 

778     98k 

5    7     98    2 

5k 

7k     ®8"« 

5    2    97  10k 

4> 

'•     9 

7\    «»8k 

5    6    98     Ik 

6S32 

7&le  ©8k 

5    1    97    9 

M     16 

7His»87l6 

5    5    98    1 

5*M 

7k    98k 

5    1    97    9 

4"„ 

"  28 

7Hi8»8719i5    5    98     1 

5*8 

7k     98k 

5     1     97     9 

4H8J 

"   30 

7%    98k    5    5     98    Ik 

56sa 

7k    98k 

5    1    97    9 

4*S 

J'ne6 

7&B     »89s  15    4k*8    1 

5 

7k     »8i>i«5    lk*7  10k    421M 

Cotton  Acreage  Report  —In  our  editorial  columns  wil 
be  foand  to-day  our  annual  Cotton  Acreage  Report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each 
section  of  the  South.  The  report  has  been  prepared  in 
ciroular  form,  and  the  circulars  may  be  had  in  quantity  with 
business  card  printed  thereon. 

Cotton  Consumption  and  Overland  Movement  to  June  l« 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  May  aud  for  the  nine  months  ended 
May  81  for  three  years. 


869,000 


Gross  overland  for  May bales. 

Gross  overland  for  9  months 

Net  overland  for  May 

Net  overland  for  9  months 

Portreoelpts  In  May 

Port  reoelpts  In  9  months 

Exports  In  May 

Exports  In  9  months 

Portstooks  on  May  31 

Northern  spinners'  takings  to  June  1.... 

Southern  consumption  to  Juno  1 

Overland  to  Canada  for  9  months  (in 

eluded  In  net  overland) 

Bnrnt  North  and  South  In  9  months 

Stock  at  North'n  interior  markets  J'ne  1 

Came  In  sight  during  May 

Amount  of  orop  in  sight  June  1 

Came  In  sight  balanoo  season 

Total  orop 

Average  weight  of  bales 


1901-02   19OO-01. 


51,333 

1,596.057 

37,432 

1,123.384 

166,345 
7,281,941 

280,269 
6,218,455 

483,997 
2,000,227 
1,408,000 

105,001 

5.613 

11,111 

253,777 
9,848,325 


OJ  B8 


58.087 

1,592,690 

17.221 

1,010,172 

293,397 
7,111,122 

437.769 
5,908.567 

473,636 
1, 809. 62* 
1,230,000 

82,419 
15 
9,343 
34 
9,695, 

729.176 

104S5141 

51137 


1899-00. 

50,285 

1,703.611 

26,607 

1,219.997 

139,393 
6,317,618 

261,395 
5,182,417 

262.373 
2.157.836 
i, 188.000 

93.014 

11.839 

10,247 

\000 

615 
790.941 
9.4S- 


Jute  Butts,  Bagging,  &c— There  has  been  inactivity  in 
jute  baggiug  during  the  week  under  review,  an  1  prices  are 
unchanged   at  5^0.  for  I  ;,  lbs.  aud  5t  ■.  ird 

grades.    Car  lots  of  standard    brands  are  quoted 
f.  o.  b.,  according  to  quality.    Jute  butts  remain  duil  ■  id 
nominal   at   l^utl  •„(.-.  tor   paper  quality  and  tor 

bagging  quality. 


Junk  7,  1902.] 
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Cotton  Statistics  POB  Wicick  En  hi  no  May  80.  Last 
Friday  having  been  a  holiday  (Decoration  Day)  wo  went,  to 
press  on  Thursday  ni^ht,  and  our  cotton  statistics  therefore 
oovered  only  six  days.  We  have,  however,  thla  week  n 
vifled  all  the  reanltfl  so  as  to  make  them  cover  the  foil  week 
ending  Friday,  May  80,  and  they  are  aB  follows:  Net  re- 
ceipts for  the  week,  19,810  bales,  and  since  Sept.  1,  7,270,078 
bales,  United  States  port  stocks  last  Friday,  480,0iM  bales. 
Total  foreign  exports  for  the  week,  55,219  bales,  and  since 
Sept.  1,  (5,214,840  bales.  Total  visible  supply,  8,098,185  bales, 
of  which  American  2,C84,155  bales.  Interior  towns,  receipts 
for  week,  18,428  bales;  since  Sept.  1,  5,810,01(5  bales;  ship- 
ments for  the  week.  84,983  bales,  and  stock,  172,179   bales. 

Receipts  from  plantations  for  week, bales.     Weekly 

net  overland,  7,219  bales,  and  for  season  to  date,  1,120,062 
bales.  Southern  consumption  for  week,  87,000  bales,  and  for 
season,  1,897,000  bales.  Interior  stocks  decreased  21,505 
bales  duriDg  the  week,  and  on  Friday  last  were  42,914  bales 
in  exoess  of  September  1.  There  came  into  eight  for  the 
week  42,274  bales,  and  the  total  for  the  season  to  date 
reached  9,887,454  bales.  Northern  spinners  had  taken  since 
September  1  1,989,182  bales,  of  which  12,678  bales  repre- 
sented the  week's  takings. 

Agricultural  Department's  Report  on  Acreage,  &o. — 
The  Agricultural  Department  at  Washington  issued  on  June 
3  its  report  on  cotton  condition  and  acreage.  The  following 
is  what  it  says  on  the  subjeot  of  acreage: 

The  Statistician  of  the  Department  of  Agriculture  estimates  the  total 
area  planted  in  cotton  at  about  three  tenths  of  one  per  cent  less  than 
the  acreage  planted  last  year.  On  the  basis  of  the  aoreage  figures 
published  on  May  31  of  last  year,  this  would  give  an  aoreage  for  the 
year  1902-03  of  about  27,450,000.  From  the  recently  published  Cen- 
sus report  for  l 899,  however,  it  Is  apparent  that  for  some  years  past 
the  aoreage  planted  in  ootton  in  the  Oarolinas,  Arkansas  and  Ten- 
nessee has  been  somewhat  over-estimated  and  that  in  Texas  andother 
States  more  or  less  underestimated,  with  the  result  that  for  the  cotton 
belt  as  a  whole  there  has  been  an  underestimation  of  aoreage  and  an 
over  estimation  of  yield  per  acre.  Adjustments  have  been  made  to 
bring  the  Department's  estimates  into  reasonable  conformity  with  the 
report  of  the  Census,  the  net  result  being  an  addition  of  about  418,000 
aores  to  the  estimate  of  the  area  planted  last  year.  This  addition 
raises  the  estimate  of  the  area  planted  for  1902-03  to  about  27,878,- 
000  acres,  or  72,000  aores  less  than  the  revised  area  for  last  year. 
There  Is  a  reported  deorease  in  aoreage  amounting  to  9  per  cent  in 
North  Carolina,  4 -6  per  cent  in  South  Carolina,  4  per  cent  in  Georgia, 
8  per  cent  in  Alabama,  four-tenths  of  one  per  oent  in  Mississippi  and 
three-tenths  of  one  per  oent  in  Arkansas.  On  the  other  hand  there  Is 
an  increase  of  3  per  oent  in  Louisiana  and  Florida,  2*5  per  oent  In 
Texas,  8  per  oent  In  Missouri,  15  per  oent  In  Oklahoma,  24  per  cent  in 
Indian  Territory  and  five- tenths  of  one  per  oent  In  Tennessee. 

The  following  is  the  report  of  tne  Department  on  condition: 

The  average  oondition  of  the  growing  crop  on  May  26  was  95'1,  as 
oompared  with  81-5  on  May  25  of  last  year,  82-5  on  June  i,  1900, 
85*7  on  June  1, 1899,  and  a  ten-year  average  of  86.  Only  twice  within 
a  period  of  21  years,  namely  in  1887  and  1896,  has  the  average  con- 
dition on  June  1  been  as  high  as  the  condition  now  reported.  In  the 
former  year  It  was  969  and  In  the  latter  972. 

The  statement  of  condition,  compared  with  the  reports 
for  previous  years,  is  as  follows. 

AGRICULTURAL  DEPARTMENT'S  JUNE  CONDITION  REPORTS. 


June 
Oondition, 


1902. 


Virginia... 
No.  Car.... 
So.  Car.... 

Georgia . . . 

Florida 

Alabama.. 
Mississippi 
Louisiana 

Texas 

Arkansas.. 
Tennessee. 
Missouri . . 
Oklahoma 
Indi'n  Ter. 


1901.  1900 


91 

97 

94 

100 

92 

94 

96 

9& 

100 

100 

96 
99 


87 
80 
80 
88 
76 
82 
80 
81 
81 
78 

88 
85 


94 
86 
85 
89 
88 
87 
85 
88 
71 
91 
86 
94 
75 
84 


1899. 

79 
87 
86 
88 
88 
86 
78 
81 
90 
80 
85 
90 
81 
84 


1898. 


1897. 


86 
86 
85 
89 
76 
89 
91 
89 
89 
96 
90 
96 
82 
80 


1896.  1895 


Average.  95-l|  81-5  82-5  857  890  83'5  972  80-0  88"3  856 


87 
84 
87 
84 
90 
81 
76 
84 
87 
83 
77 
90 
72 
85 


91 

99 

97 

95 

85 

103 

104 

94 

92 

102 

118 

92 

t  87 


1894. 


67 
61 

72 
82 
92 
85 
88 
85 
79 
89 
87 
89 

70 


97 

84 
83 
76 
92 
8b 
91 
95 
94 
97 
78 
96 

100 


1893. 


95 

83 
88 
87 
98 
82 
86 
87 
82 
89 
92 


Total  half 

Nkw  Oltl.KANH    TO   Liverpool     May  31  -Htr.    ilarliaillau,  1.H41 

June  2- Steamer  Texan,  4H4 f 2,325 

To  Dunkirk-  Juno  :i     Steamer  Flmilami,  616 516 

To  Bremen    JaneS    Steamer  Flnnland,  4,292 4,29^ 

To  Hamburg— Jane  2    Steamer  AOilla,  9,672.  2,572 

To  Oporto-May  31- Hark  Aiiiu/.iuia,   100 June  tf     Hark 

America,  200 800 

Phnsaoola— To  Liverpool— Juno  4-Htouiner  Kranoisea,  1,110.       1,1)0 

To  Manchester    June  4—  Steamer  KranolHoa,  250 2ft0 

Savannah— To  Bremen— June  4     hi eemer  Duart,  4,047 4,047 

To  Hamburg— June  4— Steamer  Doart,  1,160 . ..      1,150 

Boston— To  Liverpool— June  3     Steamer  Now  England.  -40..  240 

hai.timobb— To  Bremen—  June  4— Hteamer  Dresden,  2, HIM 2,864 

To  Hamburg    May  80-Hteamor  Hosnla,  100 IOO 

Philadelphia— To  Liverpool— May  31— Htr.  Helgenland.  40...  40 

8KATTLB    To  Japan— June  6—  Steamer  Shlnano  Maru,  450 450 

Total _ 32,734 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 

June  6. 


Sales  of  the  week bales. 

Of  which  exporters  took. . . 

Of  whloh  speculators  took. 

Sales  Amorloan 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  American— Est'd. 
Total  import  of  the  week 

Of  whloh  American......... 

Amount  afloat... 

Of  whloh  American 


Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  June  2, 
summarizing  them  as  follow: 

Cool  nights  have  checked  the  growth  of  ootton  throughout  the  cen- 
tral and  eastern  portions  of  the  ootton  belt,  but  the  general  oondition 
of  the  crop  Is  promising,  the  least  favorable  reports  oomlng  from  the 
Carolinas.  Over  the  western  districts  outside  of  Texas  the  unfavora- 
ble effects  of  low  temperatures  have  been  less  marred.  In  Texas 
favorable  temperatures  prevailed  and  the  orop  continues  in  excellent 
oondition,  but  in  Oklahoma  and  Arkansas  ootton  is  suffering  from 
lack  of  cultivation. 

Shipping  jnewb.— As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  32,734  oales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphio  returns,  are  as  follows: 

total  bale* 

Nbw  York— To  Liverpool,  per  steamer  Nomadlo,  2 2 

To  Hull,  per  steamer  Martello,  600 600 

To  Manchester,  per  steamer  Flaxman,  184 164 

1  <>  London,  per  steamer  Mlnnetonka,  60 50 

l  0  Havre,  per  steamer  La  Gascogne,  50 50 

To   Bremen,   per  steamers  Grosser  Kurfuerst,   1,127 

Kronprlna,  i78....Neokar,  1.H44 3,249 

To  Antwerp,  per  steamer  St.  George,  250 250 

To  Lisbon,  per  steamer  Peninsular,  200 200 

To  Oporto,  per  steamer  Peninsular,  700 700 

To  Barcelona,  per  steamer  Leon  XIII.,  2,400 2,800 

To  Genoa,  per  steamers  Calabria,  1,474 Cltta  dl  Mllano. 

769 Hohen/ollern,  100 Palatla,  300 Spartan 

InCO,  HH7 3,530 

1  0  Naples,  per  steamer  Calabria,  300 Hohen/.ollern,  100        400 

To  Japan,  per  steamer  Indranl,  150 160 


If  ay  16. 

May  23 

May  30. 

86,000 

21,000 

39.000 

6,600 

2,600 

7,000 

400 

300 

34,000 

20,000 

33,000 

8,000 

4.000 

14,000 

53,000 

47.000 

86,000 

1,013,000 

1,000,000 

1,001,000 

894,000 

887,000 

886,000 

43,000 

37,000 

75,000 

80,000 

33,000 

57,000 

100,000 

90,000 

43,000 

85,000 

76,000 

27,000 

66.000 
9,400 
4,200 

48,000 
4,000 

55,000 
965,000 
443,000 

19,000 
1,000 

47,000 

37,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  June  6  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

TAur$d'y 

Friday. 

Market,   { 
12:30  P.  M.  \ 

Hid.  Upl'ds. 
Spec.  Aexp. 

Limited 
demand. 

66S1 

6,000 
600 

Firm. 

6632 

6,000 
500 

Steady  at 
1-64®  2-64 

advance. 

Firm  at 

1H@8   pts 
advance. 

Easier. 

5*16 

8,000 
50C 

In  buyers' 
favor. 

613» 

12,000 
500 

Firm. 

8182 

12,000 
5,000 

Steady   at 
1-64®  2-64 

advance. 

Q'tAst'dy 

1®I«    PtB. 

advance. 

Moderate 
demand. 

5 

8,000 
1.000 

future*. 

Market  l 
opened.  J 

market,   { 

4  P.  M.      J 

Steady. 
Quiet. 

Easy  at 
7-64  de- 
cline. 

Quiet  at 

8@10>«pt8. 

decline. 

Steady, 
unehang'd 

Quiet  but 
steady  at 
M  pt.  dee. 

Steady   at 
i  1-64  de- 
cline. 

Steady  at 

1®8«    PtS. 
decline. 

Iheprloesof  futures  at  Liverpool  for  each  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated. 


Sat. 

May  31 

mon. 

June  2 

Tnee. 

June  3 

Wed. 

June  4. 

Thurs. 

June  5. 

Frl. 

June  6. 

12i« 

P.M. 

1 

P.M. 

12i« 

P.M. 

4 

P.M. 

12^8 
P.M. 

4 

P.M. 

12i« 

P.M. 

4 

P.M. 

121* 

P.M. 

4 

P.M. 

12i* 

P.M. 

4 
P.M. 

May 

d. 

d. 

d. 

d 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

May- June... 
June-July... 
July- Aug... 
Aug. -Sept... 
8ept.-Oot... 
OoV.Noy.... 
NoT.-Deo. .. 
Dec- Jan.... 
Jan.-Feb.... 

463 
4  62 
4  61 
4  53 
4  36 
4  28 
4  25 
4  24 
4  22 

4  63 

4  62 
4  59 
4  52 
4  36 
4  27 
4  24 
4  23 
4  22 

5  02 
5  00 
4  61 
4  54 

4  38 
4  29 
4  26 
4  25 
4  25 

5  03 
5  01 
4  62 
4  55 
4  38 
4  29 
4  26 
4  25 
4  25 

4  59 
4  57 
4  55 
4  47 
4  32 
4  24 
4  21 
4  20 
4  19 

4  56 
4  54 
4  52 
4  45 
4  29 
4  21 
4  19 
4  18 
4  17 

4  56 
4  54 
4  52 
4  45 
4  30 
4  21 
4  19 
4  17 
4  17 

4  56 
4  54 
4  52 
4  44 
4  29 
4  21 
4  18 
4  17 
417 

4  58 
4  56 
4  54 
4  46 
4  30 
4  22 
4  19 
418 
4  18 

4  57 
4  56 
4  53 
4  46 
4  30 
4  22 
4  19 
4  18 
4  18 

4  56 
4  54 
4  52 
4  44 
4  30 
4  22 
4  19 
418 
4  17 

4  55 
4  53 
4  51 
4  44 
4  29 
4  21 
4  18 
4  17 
417 

BREADSTUFFS. 

Friday,  June  6,  1902. 

The  market  for  wheat  flour  has  been  easier.  Mills  have 
reduced  their  limits  5c.  per  barrel  on  some  grades  of  winter- 
wheat  flour  and  10c.  per  barrel  for  spring-wheat  patents. 
The  lower  prices  named  by  sellers  have  not  appeared  to  be 
much  of  an  inducement  to  buyers.  The  volume  of  business 
transacted  with  jobbers  has  reached  only  limited  propor- 
tions, the  buying  being  almost  exclusively  of  a  hand-to- 
mouth  character.  The  export  demand  has  shown  a  slight 
improvement,  and  has  included  purchases  for  South  Africa 
and  Australia.  Corn  meal  has  been  firm  but  quiet.  Rye 
flour  has  had  a  fair  sale  at  firm  prices. 

Speculation  in  wheat  for  future  delivery  has  been  without 
spirit.  Only  fractional  changes  have  been  made  in  prices, 
but  the  tendency  has  been  towards  a  lower  basis.  The  crop 
news  from  the  interior  has  been  generally  favorable,  the  re- 
sult of  satisfactory  climatic  conditions.  Advices  from  Kan- 
sas, where,  according  to  last  official  reports,  the  crop  showed 
a  low  condition,  note  a  decided  improvement  in  the  outlook. 
Cable  advices  from  Continental  Europe  have  reported  the 
prospects  for  the  growing  crops  improving,  the  climatic  con- 
ditions becoming  more  seasonable.  The  foreign  markets  have 
been  easier,  based  on  the  favorable  crop  news  and  the 
end  of  the  war  in  South  Africa.  Despite,  however, 
the  fact  that  the  foreign  markets  have  been 
easier,  shippers  have  given  a  fair  amount  of  attention  to  cash 
markets  and  a  moderate  volume  of  export  business  has  been 
transacted  here  and  at  the  outports.  During  the  latter  part 
of  the  week  receipts  in  the  Northwest  showed  something  of 
an  increase,  and  the  favorable  outlook  for  the  growing  crop 
had  a  weakening  influence  upon  the  interior  spot  markets. 
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,ati  ••  i  la  its  weekly  iummary  uf 

the                  .  1  that   it  baa  been  a  good  wetk  foi 

wthofi                W  lev  wheat    la  filling  oat   satisfactory 

ttU>i                    i  ivorably.     ro-day  tb«  m 

ket  waa  moderated  aui  bigbar on  ihorto oortrlng. 

Thr  i 

■  tiLi  oLoaifiu  fKiOKa  <>»  HO   i  hiu  wiiittK  wumi  mNKWi  oitK 


t,'a«ti  vli^al    fob 

tellvery  lu  elev. 
&e|>l  JclU  nry    lunlov.. 
Doe.  ileUvery    luclov. 

aaiU  >  uiamo  rmoM  or  no 
Sal. 

July  deli  vary  la  elev 72 

Sent   delivery  lu  c!    v  70»» 

Deo.  delivery  lu  elev   


Sat. 

'«<j 

Wr.l 

Noin 

Nona. 

7x"« 

77  H 

7H>4 

7ft  "4 

7S78 

77  Si 

76»h 

77* 

•"MiTI  C     I 

Num.  Noiu. 

78  78«« 

767d  7«i'»» 

77%  77% 


i  SFH1MO    WUHAT   IH    tllll    \<iO. 

Hon.         luci  Wtd.        I'Kun  f<i 

7  1 '4  717„  71%  71'B 
70»»  (l»%  70  '4  70%  70*4 
7l7»       70<>B       71%       71%       72 

[adieu  oorn  fntnreg  liave  been  mod*  rately  active  and 

Inly  contract!  In  the  Chicago  market  fchei      bai 
it  weakening  in  prints.    Reflecting  tbe  free  selling 
laat  wtrk  \>\  oonntry  holders,  the reoeipti at  interior  i>  nutn 
hav  a  a  considerable  increase.    Burly  in  the   week  the 

larger  receipts,  conpled  with  further  moderai  ;s  by 

utry  holders  ami  favorable  OTOpnewi,  oarrled  prices  down 
i  lo.  [>'  r  bushel.     Subsequently,  however,  ahorta  took  ad 
vantage  of  ihtA  irt-ak  in  pr:  come  Into  the  markel 

buyers  to  cover  contracts;  this  demand  turned  prices  steadier 
and  pai  t  ol  the  loaa  waa  recovered.  Some  complaint*  to  the 
effect  that  too  much  rain  waa  Interfering;  with  the  cultiva- 
tion of  the  growing  crop  alao  had  ita  influence  in  favor  of  the 
market.  One  authority  say*  that  the  condition  of  corn  is 
very  good,  but  fields  are  a  little  wo-dy  wbere  the  the  weather 
has  been  rainy.  The  spot  markets  have  been  quiet.  To-day 
there  wad  a  firmer  market  on  bujing  by  prominent  interest*. 

DA.U- T  OLOfUHO  PRIONS  OF  MO.  2   MIXUD  OORH   IH    NEW    VOKK. 

dash  corn  f.  o.  b... 

July  Hell  very  in  elev Holl- 

Sept.  delivery  In  elev day. 

Dee.  delivery  In  elev 

DAILT   0I.O8IHO  PRICES  OP  HO 

Bat. 

July  delivery  In  elev 61% 

Sept.  delivery  In  elev 59 

Deo.  delivery  In  elev 

May  deu very  lu  elev 

Oats  for  fntute  delivery  at 
fairly  active.  The  squeeze  in  May  contracts  was  apparently 
carried  to  a  successful  close.  Darin?  the  current  week 
shorts  in  July  contracts  have  appeared  to  be  nervous  and 
their  buying  to  cover  contracts  ha*  advancee  prices.  The 
new- crop  deliveries  have  followed  this  advance  to  some  ex- 
tent, although  the  crop  news  has  been  favorable.  The  in- 
teiior  cash  markets  have  reporttd  active  market  for  East- 
ern account  and  in  the  local  spot  market  large  purchases  of 
oats  to  arrive  have  been  reported.  To-day  the  market  ad- 
vanced on  light  offering?. 

DAILT   0LO8IHQ   PRICES  OP  OATS  IH    NEW   YORK. 

8at.       Mon.      Tues.      Wed     Thurt 

HO.  S  mixed  In  elev... Holi-       45%       45  44%       45 

Ho.  S  white  In  elev day.       50%       50  50%       51 

DAILT  CLOSING  PRICES  OF  HO.  2  JCIXBD  OATS  IN  CHICAGO. 


Mon. 

rues 

Wed. 

THurs. 

Fri 

70  »4 

69* 

69% 

70% 

70% 

67% 

li6% 

67 

67% 

67  7a 

64% 

63% 

68% 

64% 

64% 

49% 

48T« 

49% 

50% 

50% 

2  MTXBD   OORH 

IH  CHICAGO. 

Mon 

r»*«*. 

Wed. 

Tkurt. 

l>ri 

62% 

ei:,s 

61% 

t2% 

62% 

537a 

57% 

58% 

58% 

58% 

437* 

43% 

437s 

44% 

44% 

43% 

the  W 

42% 

estern  1 

48 

narke 

43% 

t  have 

43% 

been 

fri 
45% 
61 


Sat 

36% 

30 


if  on. 

36% 

29% 
30% 


Tues. 
36% 
29% 

29  7s 


July  delivery  In  elev.. 
Sept  delivery  in  elev.. 
Deo.  delivery  In  elev.. 

Following  are  the  closing  quotations: 

FLOUR 

9 


Wed. 

E8% 
2979 
30% 


Ikurt.  m, 
38  7s       39% 
30%       31 
30%       31 


9   .... 

9  .... 

3  10  9Z  15 
3  10  03  35 
3  30  03  65 
3  75  04  00 
3  85  «>4  55 
(Wheat  flotu-La  caoka  sella  at  prloes  below  those  for  barrels.) 

GRA1H. 


fine..... .... ...... 

Super  Hie  .... .... 

Extra,  No*  3. . .... 

Extra,  No  1  . .... 

dears , 

Straights.. 
Patent,  spring 


Patent,  winter. ...»3  90  «4  15 

City  mills,  patent.    4  10  ©4  50 

Rye  flour  .superfine  8  25  t»3  70 

Buckwheat  flour 9  .... 

Corn  meal- 
Western,  etc 8  30  93  35 

Brandywine  ....        3  40 


Wheat,  per  buaho—  o.       o. 

Hard  Man., N  j  1..  f.  o.  b.84% 

N'thern  DuL,  Nj.1  f.  o.  b.8l% 

*Bed  winter,  No.  2  f.  o.  b.79% 

Hard  N.  Y.  No.  2.  L  o.  b.82% 

Oats— Mlx»d,p.  bush.  45    «47 

White . 48    of  4 

No.  2  mixed 45%  346% 

No  1  whit*.  51     052 

*  To  arrive. 


Corn,  per  bush.—  o.         o. 

Western  mixed 68%f»70% 

No.  2  mixed .f.o.b.   70% 

No.  2  yellow to.  b.   71% 

No.  2whlte to,  b.   71% 

Rye,  per  bush- 
Western 69%a>65 

State  and  Jersey 61    ©62 

Barley-Western 79    082 

Feeding Nominal. 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  TJ.  S.  Weather 
Bureau,  made  public  on  Tuesday  tbe  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  2  as  follows: 

Weatheb.— The  week  ending  June  2  was  abnormally  cool  In  the 
lower  Missouri,  Central  Mississippi  and  Ohio  valleys  and  on  the  Atlan- 
tic ccast  northward  of  the  Carollnas.  Frosts,  more  or  less  destructive, 
ocourre d  from  the  27th  to  the  29th  in  the  Lake  region,  Ohio  Valley, 
Tennessee,  Western  North  Carolina,  over  the  Interior  portions  of  the 
Middle  Atlantlo  States  and  gem  rally  throughout  New  England.  In 
nearly  all  districts  east  of  the  Rooky  Mountains  crop  growth  has  been 
checked  by  low  temperatures,  and  rains  have  interfered  with  farm 
work  in  Oklahcma,  Kansas,  Missouri,  and  Arkansas.  On  the  Paoltic 
Coast  the  first  part  of  the  week  was  favorable,  but  the  latter;  part  was 
much  too  cool,  with  Injurious  frosts  lu  the  eastern  parts  of  Oregon  and 
Washington. 

Corn.-  Corn  has  made  slow  growth  over  most  of  the  oorn  belt,  and 
has  buffered  injury  from  frost  in  the  Ohio  Valley  and  Lake  region. 
In  the  States  of  the  lower  Missouri  Valley  the  crop  la  much  in  need  of 
cultivation,  warmth  and  sunshine;  in  Nebraska,  Iowa,  aud  Illinois 
Its  condition  is  more  favorable.  Planting  is  nearlng  oompletion  in 
the  more  northerly  sections. 

Winter  Whhat.—  Winter  wheat  has  made  favorable  progress  In  the 
States  of  the  Missouri  and  upper  Mississippi  valleys,  and  In  portions 
of  the  lower  Ohio  Valley.    The  orop  has  made  splendid  growth  In 


Nniir»bka,»ud  »  general  Improvement  is  reported  from  the  upper  Lake 

in.  Home  complaints  of  met  are  received  from  portions  Of  Kansas, 
Oklahoma  anil  MIbbuiiii,  and  Of  lodging  lit  the  lint nmneit  State.  In 
l  .  nuenaee,  Krntiu  I.  v ,  i lie  oppei  Ohio  \ 'alloy,  ami  the  Middle  Atlantic 

Hiaiec,  thi  ted  unfavorable  condition  oontlnues;  ihln 

Stands   and    heading    low    being    generally    Indicated       llaiwmtllig   is 

v  itnitthed  In  Texas,  bat  n«  oommenosment  iian  been  deiujediu 

Oklahoma  on  aooount  of  rains.    Tbe  orop  has  made  good  progress  on 

tbe  Paolfl  la  maiming  rapid)  J  In  California,  where  harvesting 

nun  In  Uie  Si»n  Jonquil!  Valley. 

BPBIMG   WHHAT      Spring  wheat  Im  ntoollug  well  end  in  making  spltn- 

illd   growth   throughout    the  Spring  wh.-.U,  region,  except  on  low  litudM 

in  wi  .uiiniii     in   Iowa  dry  weather  is  needed  to  prevent  too  rank 
growth 

I  The  outlook  roi  oatH  contluues  unfavorable  from  the  Middle 
Atlainlc  Htali  n  ami  ulilo  Valley  south  ward  to  the  eant  (lull  mil  Month 
Atlantic  coasts.  In  Hie  Mlimourl  itiul  upper  MtHnl«s1ppl  valleys  and 
l  kki  region  the  general  outlook  Is  encouraging.  Harvesting  ts  coin 
Dieted  in  Texan  and  oonl  Iiiik-m  in  the  lOastdulf  and  Houth  Atlantic 
.States. 
SBV  For  tlher  tables  ■■■allr  given  here  see  ease  1  1711. 

THE     DRY     GOODS     TRADE. 

Nkw  York,  Fkiday,  P.  M.,  Juuo  «,  1902. 

Hu>era  entered  upon  the  pre3ent  month  expecting  develop- 
im  ir  mi  rtain  directions  after  the  prolorged  period  of 
quiet  featurelens  markets.  In  one  division  of  the  market 
they  have  already  heen  justified,  printers  fixing  the  price  of 
printed  calicoen  for  fall  at  5c.  for  the  best  makes  after  tenta- 
tive » tt'ortn  to  •  stablish  a  BJ^O.  basis.  It  is  probable  that  in 
lih  ached  cottons  also  their  expectations  may  be  fulfilled,  as 
although  agents  have  not  yet  shown  any  sign  of  revising 
their  quotations  iu  buyeis'  favor  there  has  been  considerable 
B  cutting  by  jobbers  in  leading  bleached  goods  tickets. 
The  market  generally  has  been  without  material  change  in 
feature.  The  daily  demand  continues  moderate  for  general 
supplies  at  first  hands,  and  there  has  been  no  pressure  to  sell. 
Where  there  are  stocks  on  hand,  purchases  are  easily  made 
at  previous  prices,  but  sellers  are  still  firm  on  forward  busi- 
ness. The  distribution  of  seasonable  merchandise  by  jobbers 
has  beeu  on  a  fair  scale  during  the  week  and  few  complaints 
are  heard  on  the  score  of  collections  at  either  first  or  second 
hands. 

Woolen  Goods. —There  has  been  no  improvement  in  the 
demand  for  men's-wear  woolen;  and  worsted  fabrics  this 
week.  The  chief  feature  has  been  the  increase  in  the  deliv- 
eries made  by  the  American  Woolen  Company  as  the  result 
of  a  steadily  increasing  production  as  it  gains  headway 
against  the  strike  in  its  mills.  Some  sellers  are  complaining 
of  cancellation  of  orders  placed  with  them  as  substitutes  for 
the  American  Woolen  Company's  goods,  the  latter  now  mak- 
ing goods  on  original  contracts.  The  general  tone  of  the 
market  is  steady,  but  there  is  some  irregularity  noticeable  in 
certain  quarters  in  both  staple  lines  and  fancies.  The  demand 
for  overcoatings  and  cloakings  has  been  on  quite  a  moderate 
scale,  with  prices  unchanged.  Staple  dress  goods  have  been 
qniet,  but  generally  steady.  Fancies  are  irregular  with  little 
doing  outside  of  waisting  varieties.  The  market  for  flannels 
and  blankets  is  steady  but  quiet. 

domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  2  were  2,075 
packages,  valued  at  %  106,996,  their  destination  being  to  the 
points  specified  In  the  tables  below  • 


1902. 

1901. 

Week. 

81 
15 

150 
767 
229 
335 
9 

76 
371 

42 

1T()75 

Since  Jan,  1. 

Week. 

75 

7 

4,796 

105 

14 

218 
10 
32 

1,355 
806 

7,418 

Since  Jan.  1. 

Great  Britain 

1,187 

609 

67,770 

8,496 
10,491 

4.737 
10,746 

1,095 

3  432 
21,392 

5.661 

125,616 

2,183 

828 

India 

21,879 
1,759 

17.3C2 

4,016 

9,827 

Mexico......... ....  •••• ...... 

Oentral  America 

831 

4,362 

27,877 

Other  Countries. 

3,358 
94,222 

The  valne  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $5,745,244  In  1902,  against  $4,479,644  in  1901. 

Leading  brands  of  heavy  brown  cottons  continue  well  sold 
up,  bat  there  are  occasional  accumulations  barely  steady  in 
price.  Heme  buyers  are  purchasing  quite  moderately,  and 
there  has  not  been  any  revival  of  the  export  business.  Light- 
weight thee  ings  are  quiet  but  steady.  Tte  jobbing  trade 
are  light  buyers  cf  bleached  muslins,  with  moderate  pur- 
chases reported  for  the  manufacturing  trades.  Agents'  pikes 
are  unchanged.  Sales  of  wide  sheetings  have  been  on  a 
limited  scale  at  steady  prices.  There  has  been  no  change  in 
the  coarse,  colored  goods  situation.  Stocks  are  limited  in 
most  descriptions  and  prices  firm.  Cotton b'ankets  are  scarce 
and  firm.  Cotton  flannels  quiet.  Kid  finished  camorios  are 
in  dull  demand  at  3/^c.  for  64s.  The  week  closes  with  an 
improved  demand  for  fancy  calicoes,  as  printers  have  made 
a  5j.  price  for  the  beat  makes,  this  being  the  Baxn*  as  last 
season.  Staple  prints  have  been  in  fulh  average  request  at 
steady  prices.  Fine  printed  fabrics  and"  fiae  woven  patterned 
goods  are  in  steady  demand  for  next  eeason,  GrlngMUQM  are 
firm  in  both  staples  and  dress  styles.  Print  cloths  are  un- 
changed at  3'4c.  for  regulars,  with  good  bidding  at  .s 
Wide  odds  are  quiet  and  unchanged. 

Foreign  Dry  Goods.— A  fair  business  has  Iwa  reported 
in  tine  grades  of  dress  goods  at  steady  prices.  Silks  ami 
ribbons  are  firm  and  well  sold  up.  Current  buying  fair. 
Linens  are  quietly  firm  aud  burlaps  dull  but  steady." 
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MUNICIPAL  BOND  SALES  IN  MAY. 

Municipal  bond  sales  reached  greater  proportions  in 
May  than  for  months  past.  In  fact,  the  aggregate 
has  been  exceeded  but  four  times  since  the  creation  of 
this  Department  in  [1892.  Oar  records  show  that 
$20,969,704  of  such  bonds  were  marketed,  as  against 
$9,597,964,  the  aversge  for  May  of  the  previous  ten 
years.  This  total,  following  our  usual  custom,  does 
not  include  temporary  loans  or  Canadian  securities, 
nor  does  it  include  the  28- million-dollar  contract 
($1,000,000  bonds  sold  and  option  on  $27,000,000) 
made  by  the  city  of  Havana,  Cuba,  with  Farson,  Leach 
&  Co  of  New  York  City. 

While  the  cities  of  Cincinnati  and  New  York  con 
tribute  nearly  13  millions  to  the  month's  total,  yet  the 
Bmaller  issues  have  been  very  numerous  and  in  some 
instances  have  attracted  active  bidding.  Cincinnati's 
$8,000,000  3^-per  cent  30-60  year  (optional)  refunding 
issue,  sold  May  22,  was  the  largest  put  out  during  the 
month.  The  bonds  were  awarded  to  Harvey  Fisk  & 
Sons,  New  York,  and  the  First  National  Bank  of  Cin- 
cinnati at  103  81— a  basis  of  about  3-30  per  cent  if 
bonds  are  redeemed  at  their  optional  date  and  3  343 
if  allowed  to  run  their  full  time.  New  York  City  on 
May  6  disposed  of  four  issues  of  3^-per-cent  corporate 
stock,  aggregating  $4,993,000,  at  an  average  price  of 
10637fi— a  basis  of  about  3-233  per  cent. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  May 
1902  were  193  and  238,  respectively.  This  contrasts 
with  144  and  182  for  April  1902  and  with  178  and 
216  for  May  1901. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  May  loans  to  the  amount  of  $20,165,304, 
issued  by  167  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $814,400,  and 
the  total  bond  sales  for  the  month  $20,969,704.  Id 
the  case  of  each  loan  reference  iB  made  to  the  page  of 
the  OhBOJTICLE  where  a  full  account  of  sale  is  given. 

May  Bond  Bales. 
/'age.         LoeatUm,  Hate.       Maturity.       Amount.       Price. 

I  l02..AMri(<V>T>,  Mass 3>a        1803  182Z         $43,000    102-R70 

1210..A0.UJJ*  ()».   Ind 4»*         17,166    102V1 

1049     Akron,  Ohio ft  1908-1905  3.60O    100571 

1049     Akron,  Ohio ft  1903-1905  9,500     100242 

1049     Akron,  Ohio  ft  1908-1907  25,000     100-52 

I I  S3  .Alton  (III.)  Hob.  Dlst..     4  1909-1922  50,000     105102 
1153     AnderAO/i.H.  0 4A4'a        1952  50,000    100 


fuge. 

1153. 
1199. 
099. 

1050. 

1  102. 
1102. 

!»(>:». 

91)9 
1102. 
115a. 

9!19. 
1102. 

999. 
1103. 

not. 

999 
12)0 
1102. 
1  itl2. 
1102. 
1102. 
1102. 
1102. 
1050. 
1153. 
1102. 
1102. 

199. 

1153. 

999. 

1103. 

11.18. 

1153. 
1153. 
1153. 
1050. 

1103. 

1050. 

S99. 

1211. 

1051. 

1051. 
1211. 
1154. 
1000. 
1103. 
1000. 
1211. 

1051. 

1154. 

1051. 

1103. 

1000. 

100O. 

1000. 

1000. 

1000. 

1211. 

1211. 

1211. 

1211. 

1103. 

1000. 

1103. 

1051. 

1211. 

1154. 

1103 

1000. 

1211. 

1051. 

1811. 

1061. 
1051. 

1000.. 

1051. 
1000. 
1212. 
1104. 
1154 
1000. 
1104. 
1155 
1052. 
1104 
1166 
1052 
1052. 
1165 
1052 
1104. 

1212 
1212. 
1104. 

1104 
1155 
1052 
1104 

1212 
1000 
1052 
1104 
1212 
1155 
1104 
1104 

1001 
1001 
1001 
1213 


Location.  Hate. 

Anderson.  H.  0 5 

Anilover,  MitHH 3*g 

.  ArinlDgton  (III.)    Bob. 

I>lMt 5 

.Arizona.. ft 

AHlmvllle.  N.  0 4 

.Ashovllle,  N.  O 4 

Aurora,  HI 4 

littrhourvlllo,  Ky 4 

Ha,  City,  Mleh 4 

.Belmont.  Mas* 3«« 

Beltrami  Oo,  Minn....  ft 

.Hoivlew,  Minn. ft 

.  Benton  Oo.,  Mo 4 

.  Benton  Harbor,  Mloh.  .. 

Blggsvllie,  1U 6 

Hooiivllle,  Miis  . 5 

Bowling  Green,  Ohio.  4 

.Bristol,  It.  I S** 

.Bristol,  Va ft 

Brown  Co..  Texas 4 

.Buffalo,  N.Y 8»« 

Buffalo,  N.  Y 3»n 

.Caldwell  N  J 4 

.Campbell  Co.,  TenD...  4>a 

.Canton,  Ohio 6 

.Oarlstadt,  N.  J 4^ 

Cincinnati,  Ohio 3^ 

.Clnelnnatl  (O )  School 

Dlst 3>s 

.Choo,  Texas ft 

.Clackamas  Oo.  (Ore.) 

Hch.  Dlst.  No.  48....  S 
.Clearfield    (Pa.)    Sob. 

Dlst 8*3 

.C  eveland.Ohlo 4 

Cleveland.  Ohio 4 

.Cleveland,  Ohio 4 

C.evel&nd.Obio 4 

.Colorado  Springs,  Col. 

(4   Issues) 4 

.Columbia  Co.  (Wash.) 

Boh.  Dlst.  No.  2 4^2 

.Columbus,  Ohio 3\j 

Corydon, Ind 6 

Covina  (Cal.)  Soh.  Dls.  6 

Oiipple  Creek  (Colo.) 

Sob.  Dlst  No.  1 5 

.Crow  Wing  Co.,  Minn.  3^ 

.Cuyahoga  Co. ,  Ohio..  .. 

.Danville.  Ill 4 

.Denton,  Md 4  Hi 

.Denver,  Colo 6 

.Eastohester,  N.  Y 4 

.East  Liverpool  O.   (5 

Issues) 6 

.  East  Liverpool  (Ohio) 

Soh.  Dlst 4 

.Ellwood    City     (Pa,) 

Soh   Dlst 4 

.Elm  Flat  (Mo  )  School 

Dlst 4 

Enid,  Okla 4»« 

.Fall  River,  Mass 3^ 

.Fall  River,  Mass 3^ 

.Fall  River,  Maes 3»a 

.Fall  River,  MasB 3** 

Fall  River,  Mass 3^ 

.Farmington,  Mo 4 

.Fitzgerald,  Ga.  (21s.)  5 

.Flemlngton,  N.  J 4 

.Flint  (Mioh.)  8cb.  Dls.  4 

Florence,  S.C 5 

Frankfort,  N.  Y 3i« 

.Gloucester,  Mass S^ 

.Grand  Rapids,  Mich..  4 

.Green  Bay,  Wis 4 

.Hall  Co.,  Neb 3** 

Hamilton,  Ohio 

.Hamilton  (Ohio)  Sch. 

Dlst 4 

.Hanford  (Cal.)  Sohool 

Dist 6 

Hartford    (Conn.)  So. 

Soh  Dist 31* 

. Havre  de  Grace,  Md. .  5 

.Berry  Co.,  O    (71s.)..  4 
.  Highlands  (N.  Y.)  Sch. 

Dlst.  No.  2 .  4 

Hlllsboro  (N.  D.)  Soh. 

Dlst 5 

.Humphrey,  Neb 5 

.Hyattsvllle,  Md 4 

.lona.  Minn 6 

.Jefferson  Co.,  Ind 4 

.Kane,  Pa 4 

.Kansas 4 

.KentCo.,Md 4 

.Knox  Co.,  Ind 4 

.Lackawanna  Co., Pa..  4 

.  La  Crosse,  Wis.  (2  is  ) .  8  •« 

Lavaoa  Co.,  Texas 3 

.Lawrence,  Kan 

.Lawrence,  Mass 4 

.Lawrence,  N.  Y 4 

.Lebanon,  Mi: 5 

.Lewis  Co.  (Wash.)  Soh. 

Dist.  No.  9 5^ 

.Logan  Co.,  Ohio 4 

.Logan  Co.,  Ohio 4 

.Malheur  Co.(Ore.)Sch. 

Dlst.  No.  8 6 

.Mansfield,  Ohio.  5 

.Mansfield,  O.fejlssues)  5 

.Marlon  Co.,  Ohio 5 

.Marshalltown    (Iowa) 

Ind.  Hch  Dl»t 4 

.Masslllon,  Ohio 4 

Meohanlosvllle,  Iowa,  ft 

.Miiwaukee.Wls.^  is  ).  3)j 

.Minneapolis,  Minn 3*2 

.Modesto  Irrlgat'n Dls.  6 

Mouiloello.  Ill 3 

.Navarre  (O  t  Scb.  Dls.  ft 
.Ne  th«r     Providence 

(Pa  )  Hch.  Dlst   4 

.New  Kloliljind, Minn..  4*a 

.New  Ulin,  Minn 4 

.New  York  City  (4  is.) .  3>s 

New  York  City 3 


Maturity. 

'Amount 

I'riec. 

1989 

820,000 

100 

1903-11)27 

•J  5 ,000 

103  07 

7,000 

103-70 

1922 

30,000 

107 

1922 

200. <  00 

100 

1932 

10.000 

100 

1917 

20,000 

100  285 

10,000 

101 

1932 

10,000 

108-401 

1932 

10.000 

105  126 

1917 

60.000 

10660 

1912-1917 

3,000 

101-428 

260,000 

101-64 

1921 

25,000 

100 

1903-1913 

2,600 

101-863 

1903  1922 

10,000 

100 

1915-1921 

6,600 

10117 

1930 

26,000 

103  60 

1903  1908 

6,000 

1002ft 

30.000 

100 

1903-1922 

160,000 

101785 

1903  1922 

lOO.Ot'O 

102  66 

1988 

20,000 

10450 

(1912-1932 

100,000 

101-62 

1914 

18,000 

100 

1922 

10.000 

104-60 

11932-1952 

8,000,000 

103-81 

119121940 

70,000 

101-266 

1932  1942 

23,000 

101-304 

11912-1922 

ft.000 

102 

11912-1932 

10,000 

100-50 

1914 

110,000 

106-43 

1912 

25,000 

105  47 

1925 

100,000 

11069 

1914 

70,000 

106-43 

♦1912-1917 

129,000 

10101 

1904-1928 

50,000 

10020 

11912-1922 

175,00011100 

1 1907-1922 

13,000 

107-715 

1903-1912 

10,000 

107-30 

50,000 
30.000 

;ioo 

1927 

101125 

62,150 

102 

1903-1912 

20,000 

101-98 

U912-1932 

10.000 

102 

1907 

5,000 

100 

1929-1930 

9,000 

11096 

1908-1907 

5,413 

103-98 

1910-1929 

20,000 

106-87 

1907-1921 

30,000 

100-416 

12,000 

101 

1932 

40,000 

100 

1932 

100,000 

104-81 

1932 

50.000 

104-81 

1952 

25,000 

10608 

1912 

120,000 

102-06 

1912 

30,000 

102-06 

U907-1922 

25,000 

101 

1932 

18,000 

103583 

36,000 

101-75 

60,000 

104-75 

H922-1942 

10,000 

108-03 

1904  1921 

18,000 

100-127 

1903-1932 

60,000 

102-785 

1922 

100,000 

11004 

1903-1922 

40.000 

102-50 

11904  1917 

50,000 

100 

1903  1909 

3,500 

102028 

1910-1921 

12,000 

104-658 

1903-1912 

12,000 

106-50 

1931 

65,000 

1 02-386 

tl912  1932 

25,000 

102-125 

92,000 
18,000 

101-77 

1905-1914 

102-58 

1922 

4,400 

106034 

11912-1928 

4,000 

101-15 

1931 

30.0JO 

100083 

1912 

4,700 

100-53 

1903-1922 

18,000 

102-91 

1904-1920 

17,000 

100-294 

160,000 

100 

1912  1921 

10,000 

105  88 

1907-1913 

35.0C0 

103 

1922 

225.000 

105-777 

t 1912-1922 

25,000 

100 

75,000 

100 

1903  1912 

15,000 

100 

1903  1912 

50.000 

103681 

1907-1916 

10,000 

102-68 

11907-1922 

25,000 

101-20 

1914 

2,000 

102 

1911-1912 

10,000 

1031 4 

1903-1906 

17,000 

10056 

1922 

2.000 

102-55 

1903-1905 

3,100 

100 

1903-1905 

17,800 

100-96 

1902-1910 

8,000 

104-375 

♦  19071912 

57,000  1101-228 

1903-1908 

12,000 

100-291 

6,700 

103  791 

1903-1922 

136,000 

101-65 

1932 

70,000 

104-07 

71,000 

100 

1903 1912 

2,000 

100 

1603  1912 

10.000 

105-20 

1904  1922 

14,000 

10103 

1903-1914 

12.010 

101  958 

1921 

30.000 

101 216 

■    ..--■■ 

4,993,000 

1063  75 

1942 

385,9b01fl00 

IL'LO 
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lt\S 

lias 
loot 

lOSi 
U5S 

naa 

11UA 

looi 
110ft 

llftti 

110o\ 
llftti 

\-2ia. 


Location 

'iHjuaw   (>>  >    Uott. 

Mat 


verally. 

.  h   l  Ma 

h«u.  01 


)  Boliool 

kite,  i  u 


4 
4 
I 
*S. 

4 

o 

i 

4  Si 


Maturity 

1914 

i laia  1933 
1904  hm-> 

1911) 
1907- ltm 

191-2 
1.(01  1911 
1915  1918 


Amount.       trie: 


000 
*ti,0O0 
\i  I  00 
10,000 
10,000 


100-804 

Ml. i 

101-80 

loao-jB 


oo     1O1160 
oW.OUO      100 
11,000     102  to 


■ 

PauMing    (M. 

■ 
-■    \ 

i    I  oil 
l*onj      t.UoUf.)     Bohool 

Dial   No.  11  .  4»u 

Fort  DloklQMn,  N.  Y.  8in 

Port  liar  on,  Mioh 4 

i:»\iiioini  (Miun.)H.  h 

■.  4k»    

ft.bl  hlge  Oo.,  Va... 



Rye.  N    \ ... 

Kye  (N.  Y.)  Boh.   Dlst. 

No.  a 3H 

Bl    louis,  Mich 4 

8t.  Lw  la  Pt»rk<Mluu.) 

Boh   Dlst 4 

Ht.    Matthews    (8.   C.) 

Boh.  Dlst.  No.  8 6 

1002.. 8t.   Paul,  Minn 8>« 

1106..SartttOKa8prlnK<s,N.Y.  4 

10O2..8cheueotaily.  N.  Y.._.  4 
110ti..Si<iiiirlder    (Cal.)    Sob. 

Diet.  6 

1156.  .Short  Creek  Twp.,  O..  6 

1054.. Somerset  Oo..  Ma 4% 

1100.. South  Bethlehem  (Pa.) 

8ch   Dlst 4 

1156. . South  Omaha,  Neb....  5 
1197.. BiMikane  (Wash  )  8oh. 

Diat.  No.  81 4 

1106..Stanwood  (la.)  School 

Dlst 6 

lOOS.Syraouse.  N.  Y 3»« 

1214..1opeka,  Kan S 

1157.. Trenton,  N.  J 3>a 

1157.  Troy.  N.  Y 4 

1054. .Tuscaloosa,  Ala 5 

1054 ..Ubrlohsvllle,  Ohio....  4 

1003    Utioa.N.  Y 3>« 

1157. .Vloksburg,  Miss. 4 

1214.  Wapakoneta.  Ohio 4 

11 07.. Warren,  Minn 5 

1 157.. Warren  Co.,  Ind 6 

1167.. Warren  (O.)Scb.  Dlst.  4 

1055.. Washington,  Ohio  ...  5 

1158. .Washington  Co,  Neb.  3 

1107..Whtte  Co.,  Ind 4*3 

1215. .White  Plains, N.  Y....  4 

1003..Whltestown.  N.  Y 385 

1055..Whlttler,  Cal 5 

1107.  Wlohlta,  Kan 6 

1158..  Wilmington, Del. (2  Is.)  4 

1107.. Winchester,  Mass 31* 

1158.. Yakima    Co.    (Wash.) 

8ch.  Diet.  No.  28....  5 

1158. .Youngstown, Ohio 5 

1158. .Yonngstown,  Ohio 5 

1158.. Youngstown.  Ohio 5 

1055..Xenla  (O.)  8ch.  Dlst..  4 


1         11917  i 
is.  *191l 

ft  11922  1942 

4 

4 
5 

4 
0 

4 

B  88 

ft 


1917 
1914  1988 
l   99 
IS 

192S  1935 
1907  lit  11 
1BOJ  1912 

11907 

1926 
19 


10,000 

107195 

27.. 

101-37 

s   4  000 

105 

<  171,oo.i 

too 

40.000 

100 

49.000 

102-277 

30.000 

li-j  a  ( 

2  1 .000 

lOvHl 

9,000 

100  077 

4I.0O0 

107  25 

9,000 

100  135 

6,000 

101 

4Si  1908  1917 

4  11912-1928 

5  (1912  1923 
3S)  1906-1933 


1907-1926 

1927 

1903-1914 

1917 
1923 

1912-1913 

1928  1932 

1903-1912 
1903-1912 
1923-1958 

11922-1932 
1912 


9.000  101144 

10,000  100 

100,000  101-651 

10.000  101*91 

80,000  100 

3.000  106-216 

125,000  101 


70.000 
12,000 


100  062 
100108 


12.000  100635 


5.000 
99.000 


;ioi-25 

102-40 


25.000  \V 


1 8,000 


105*88 

112-80 


5.000  106-62 

6,500  109-316 

18.000  114211 

39,100  108 

3,500  100-286 


1908-1922    150,000  100 


1918 

1908  1922 
1903  1912 

1922 

1918 

11917-1933 
1903-1907 

U912-1942 
1903-1912 

1932 
1904-1910 
1904-1933 
19061911 
1906-1922 

"1919""" 

1903-1907 

""1903  '" 


1929-1930 

11912-1917 
1903-1912 
1903-1912 
1903-1907 
1913-1924 


5,700 

25,000 

42,369 

75.000 

9.800 

125.000 

14,000 

22.000 

50.000 

18,200 

14,000 

20,300 

30,000 

3.000 

126.000 

22,345 

10,000 

2.500 

5,000 

5,500 

40,000 • 

12,000 

7,000 
40,000 
15,200 

1.600 
45,000 


100 

101-66 

102 

103*03 

10710 

101 

100189 

100 

♦97*35 

10006 

105-357 

107*366 

103166 

10510 

100 

101-454 

104-25 

100 

10150 

100 

108-375 

106-56 

105155 

100 

107-885 

107-71 

103-75 

102-661 


Total  (167  municipalities,  covering  212 
separate  Issues) $20,155,304 

Aggregate  of  sales  for  which  no  prioe  has 
been  reported  (26  municipalities,  cover- 
ing 26  separate  issues)..... 


Total  bond  sales  for  May  1902., 


814,400 
.§820,969,704 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  (Not  including  $515,338 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
also  does  not  Include  8 182,888  of  Canadian  loans,  the  Havana  (Cuba) 
loan  and  $16,000  bonds  re-awarded  during  the  month.  *fl  Taken  by 
sinking  fund  as  an  investment.    1  And  other  considerations. 


Bond  Proposals  and  Negotiations  thli 

week  have  been  as  follows  : 

Adams  County  (P.  0.  Decatur),  Ind.— Bond  Sale.— On  May 
29  an  issue  of  $17,166  A%%  road  bonds  was  sold  to  the  Deca- 
tur National  Bank  of  Decatur  at  102*91. 

Algonac,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived at  any  time  by  Roy  T.  Gilbert,  Village  Clerk,  for  the 
$4,400  i%t  water-extension  bonds  voted  at  the  election  held 
May  18.  Denomination,  $400.  Interest  payable  at  State  Sav- 
ings Bank  of  Detroit.  Maturity,  $400  yearly  from  1911  to 
1921.  inclusive.     Bonds  to  be  sold  at  private  sale. 

Allegan,  Mich. — Bond  Offering.  —  Proposals  will  be  re- 
ceived until  June  20  for  $6,000  4£  1-15  year  (serial)  water- 
works bonds.  Denomination,  $400.  Date,  Jnly  15,  1903. 
Interest,  semi  annual. 

Alma,  Mich.— Bond  Sale.— On  June  3  the  $12,000  H  3  8 
year  (serial)  building  bonds  described  in  the  Chronicle 
May  17  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
103-916  and  interest.  A  full  list  of  the  bids  will  be  given 
next  week. 

Alton  (111.)  School  District.— Bond  Btd*.— Following  are 
the  bids  received  May  26  for  the  $50,000  i%  high-sehoolbuild- 


ing  bonds  awarded,  us  stated 
bolte  &  Co.,  Cincinnati  i 

R    kleybulle  A  <',,     i  ■inrlii.    •*f>a.f>61  00 

N    Ml     I  |n.  ,  1,  v  • tu<wo..»61,7H8  (Ml 

J     II     II. In  61,885  00 

Hauls., n     PrlOl    A  •  '.,.,  Ilxvo      •     I 

I  Co.,  Cbio...*6i,44V  00 

Win.  C.  Little  k  Bro..  St.  L     •fil 
Cliuens'  Nat,  Bank,  Alton  .  "bi.niuoo 


last  week,  to  Rudolph,  Kley- 


Seasontfood  A  Mayer.  Cm . . .  •*50,N0S  00 

Trowbridge  A  NlverCo,  <'ni,i.*60.8il  00 
Thompson,  Tenner  A  Craw- 

rora Co.,  Ohioaaro bo,77600 

m    Brlnkerboff,  N|i'js*"<t.*fi0.7iioo 

li.  <  ..ii.ii.  Cbloago 60,001  oo 

S.  A.  Kuan,  riiiuatsu 00.600  00 


1  a.  .  i  im.i  interest. 

Auiicniniii  School  District  No.  10,  Deer  Lodge  County, 
Mont,  Bond  Offering.—  Proposals  will  lie  received  nntil  8 
i*.  M  ,  Jnue  20,  ki  the  office  of  the  Board  of  School  Trustees, 
for  $50,000  10  80  fear  (optional)  refunding  bonds.  Denomi- 
nation, $1,000.  Date,  May  25,1902.  Interest  will  be  at  a 
rate  not  exceeding  5jC,  payable  semi  annually  at  the  office  of 
the  C, unit  y  Treasurer.  A  certified  check  lor  $1,000,  payable 
I.J.  Fitzpatriob,  Prewident  of  the  Board,  is  required. 
11.  A.  Nell  ih  Dlstrlot  Clerk, 

Buy  City,  Midi.— liond  Sale.— On  June  2  the  $49,500  4%  4- 

Mai    (average)   local -impi «>v.  incut  bonds,  described  in  the 

Cuhomci.I".   May    17,  were  awarded  to  W.  J.  Hayes  &  Sons, 

Cleveland,  at  10Ob(i3— a  basis  of  about  3  767*.     Following  are 

the  bids  : 

W.J.  Mures  A  Sons,  Cleve...  $10,027  00  |  V.  L.  Fuller  A  Co..  Cleveland.!  49.668  00 
S.  A.  Kuan,  Cbl.auo 1U.6U4  86I 

lioliuont,  Mass.— Description  of  Bonds.—  The  $10,000  '&%% 
sewer  bonds,  the  sale  of  wnich  was  recorded  last  week,  are 
in  denomination  of  $1,000,  dated  June  1,  1902.  Interest  semi- 
annually in  Boston.  Maturity,  June  1,  1932.  Date  of  sale, 
May  20. 

Hercslord  (S.  Dak.)  Independent  School  District.— Bond 
Offering.— Proposals  will  be  received  until  6  p.  M.,  June  10, 
by  R.  E.  Maugan,  Secretary  Board  of  Education,  for  $6,350 
1%  20-year  school-building  bonds.  Denominations,  twelve  of 
$500  eacb  and  one  of  $350.     Interest,  semi-annual. 

Berlin,  N.  tt— Bona  Sale— On  June  2  the  $60,000  3^<<  l. 
20-year  (serial)  funding  floating  debt  bonds,  described  in  the 
Chronicle  May  24,  were  awarded  to  Jose,  Parker  &  Co., 
Boston,  at  101*85  and  interest— a  basis  of  about  8-847*,  Fol- 
lowing are  the  bids  : 


Jose,  Parker  A  Co..  BoBton 10r«6i 

Kstabroo*  A  Co..  Boston 10P86 

It.  L.  liny  A  Co..  Boston 101178 


Karson.  Leach  A  Co..  Boston...  100-603 
W.  J.  Hayes  A  Sous,  Clove 100'276 


Boise  City,  Ada  County,  Idaho.— Bond  Offering.— Propo- 
sals will  be  received  until  12  M.,  June  20,  by  John  W.  Cage, 
City  Clerk,  for  $25,000  5£  gold  bonds,  of  which  issue  $12,500 
will  be  for  fire  department  purposes,  $8,500  for  a  rock 
crusher  and  street  roller  and  $4,000  for  a  library  site.  Au- 
thority, election  May  8.  Denomination,  $500.  Date,  July  1, 
1902  Interest  semi-annually  at  the  National  Broadway  Bank 
of  New  York  City.  Maturity,  20  years;  optional  after  10 
years.  Certified  check  lor  5$  of  the  amount  of  bonds  bid  for 
required. 

Boston,  Mass.—  Bond  Offering.— Proposals  will  be  received 
until  12  m  ,  June  10,  by  George  U.  Crocker,  City  Treasurer, 
for  $5,314,000  3%%  registered  bonds,  as  follows  : 

$500,000  for  rapid  transit.  East  Boston  Tunnel.    Authority.  Chapter  648,  Laws 

of  18t>4,  and  Chain  er  600,. Laws  of  18U7.    Payable  June  1,  1942. 
1,000.000  for  land  and  buildings  lor  schools.    Authority,  Chapter  478,  Laws  of 

1901.    Payable  June  1. 1932. 
1.000,000  for  sewerage  works.    Authority,  Chapter  428,  Laws  of  1897.    Payable 
June  1.  1982. 

196,000  for  laying  out  and  construction  of  highways.    Authority,  Chapter  478, 
Laws  of  U'OO.    Payable  June  1, 1932. 

150.0J0  for  Atlantic  Avenue  extension.    Authority,  Chapter  460,  Laws  of 
le99     Payable  June  1. 1932. 

200.000  for  Broadway  Bridge  rebuilding.    Authority,  Chapter  452,  Laws  of 
1900.    Payable  June  1,  1932. 

389,000  for  various  municipal  purposes.     Authority,  an  order  of  the  City 
Council  of  Boston,  approved  Jan.  5. 1901.    Payable  J  une  1. 1922. 

200,000  for  Cambridge  Bridge.    Authority,  Chapter  407.  Laws  of  1898.    Pay- 
able June  1,  1942. 

100,000  for  playgrounds:   Authority.  Chapter  412.  Laws  of  1888.    Payable 

June  1, 1932. 
75,000  for  Chestnut  Hill  Park.    Authority,  Chapter  274.  Laws  of  1899.    Pay- 
able June  1,  1932. 

456,000  f i  r  laying  out  and  construction  of  highways.   Authority,  Chapter 443, 
Laws  of  1899.    Payable  J  une  1, 1932. 

900,000  for  various  municipal  purposes.     Authority,  an  order  of  the  Cltr 
Council  of  Boston,  approved  July  3, 1H01.    Payable  June  1. 1928. 

100,000  for  garbage  plant.  Spectacle  Island.    Authority,  an  order  of  the  City 
Council  of  Boston,  approved  Oct.  11,  1901.    Payable  June  1, 1W22. 

100.000  for  ferry  improvements.    Authority,  an  order  of  the  City  Council  of 
Boston,  approved  May  27. 1902.    Payable  June  1,  1932. 

Denomination,  $1,000  or  multiple  thereof.  Date,  June  2. 
1902.  Interest,  June  1  and  Dec.  1  at  office  of  City  Treasurer. 
A  certified  check  on  a  Boston  National  Bank  (or  cash)  for  1* 
of  the  amount  of  loans  bid  for,  payable  to  the  City  Treas- 
urer, required  with  bids. 

Bowling  ttreeu,  Ohio.- Bond  Sale.— On  May  10  the  $6,600 
4g  refunding  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  10P17.  For  description  see  Chronicle  May  8 
and  April  19. 

Burnell,  Nob.— Bond  Offering.— Proposals  will  be  received 
until  6  P.  M.,  June  10,  by  tbe  Board  of  Trustees,  for  $4,000  6% 
water  bonds.  Denomination,  $500.  Date,  April  1,  1902.  In- 
terest annually  in  New  York  City.  Maturity,  April  1,  1933. 
Certified  check  tor  $100,  payable  to  the  Village  Treasurer, 
required.    A.  C.  Alger  is  Village  Clerk. 

Chicopee,  Mass.— Bond  Sale—  On  June  4  the  $81,000  8  4< 
1-27-yeai-  (serial)  gold  refunding  bonds  were  awarded  to  the 
Wildey  Savings  Bank  of  Boston  at  ll'3'36 — a  basis  of  about 
8  20<r;.     Following  are  the  bids 


Wlldev  Sav.  Bank,  Boston n>.;-3ii 

Lorlng,  Tolman  ATupper.Bost   I 

Adams  A  Co..  HoMton        102'TU 

Kstabrook  A  Co..  Boston 108  60 

Dennett,  Crane  a   niauchard, 

Boston 109-rlA 

Jose.  Parker  A  Co..  Boston 10ST>31 

itoiiisoii.  Priori  Co..  BoBton  ,.1M  t 

N.  W.  Harris  A  Co..  New  York. .  U>»-43"> 


K   I,.  Day  A  Co..  Boston iWlVT 

K.  11.  Uolllus  A  Sous.  Boston...  10U-07V 
K arson,  l  each  \  Co.,  Boston    ..i0i'O3 
W.  C.  Simons.  Sprlngdeld.  til>»> 

I  oo.  Higginso      ,\   i  .■      Bos 
Blodgel,  Moirm  .»  CO.,  Hos 

lUako  Bros.  A  Co  .  Bostou     lOPrlO 

K.  C.  Sltuiwoo.l  a  Co..  BostOU     l>'lll 


For  description  of  bonds  see  Ohboniolb  Mmv  U,  p.  UM. 
Calhoun,  (<a.  —  Bond*  Voted  and  Sold.     At  an  election  hold 

May  24  an  issue  oi  $5,000  6%  L»80  year  (serial)  gold  nkotl 
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bonds  was  authorized.     These  bonds,  we  are  advised,  have 
already  been  sold  to  John  Nnveen  &  Co, ,  Chicago. 

Cleveland  (Ohio)  School  District.— Bids  Rejected.— The 
following  bids,  all  of  which  were  rejected,  were  received  on 
June  2  for  the  $850,000  4%  coupon  bonds  described  in  the 
Chronicle  May  24  : 


Denlson.  Prior  A  Co..  Clevo.... $S(H).tU0 
Bousongood  A  Mayor.  Cm. ■in  .,  300,000 
W.  J.  liny  on  &  Sons,  Clevo 8(>H.767 


Lamprecht  MrOH.  Co..  Clovo..  .$Hftu,0M> 
V.  I..  Fuller  A  Co.,  Cleveland..  860,400 
P.  S.  HrlKK"  A  Co.,  Cluoir 860,0(10 


Clinton,  Tenn.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Jaly  1,  by  A.  E.  Rudert,  Town  Recorder,  for 
$7,500  6%  school-house  bonds.  Interest  payable  annually  in 
Clinton.     Maturity,  15  years;  optional  after  3  years. 

Comanche,  Tex.— Bond  Offering.— J.  D.  Bonner,  Mayor. 
Will  receive  bids  at   any  time  for  the  $10,000   5%  10-40  year 

i optional)  water  bonds  mentioned  in  the  Chronicle  May  24, 
)ate,    May    1,   1002.     Interest,    annually    at    the   Hanover 
National  Bank  of  New  York  City. 

Covlna  High  School  District  Los  Angeles  County,  Cal. 
Bond  Sale.-  On  May  26  the  $10,000  H  bonds  described  in  the 
Chronicle  May  17  were  awarded  to  the  Oakland  Bank  of 
Savings  at  107-8*0. 

Cumberland,  Ont.— Debenture  Sale.— On  May  31  $4,178  5% 
debentures  of  this  town  were  awarded  to  Wm.  C.  Brent  of 
Toronto  for  $4,444.    Following  are  the  bids  : 

Wm.  C.  Brent,  Toronto M.444  !  Domlnton   Securities   Corpora- 

W.  11.  Brouse.  Toronto 4.4281     tion,  Toronto $4,403 

Cuyahoga  Comity,  Ohio.— Note  tale.— On  May  28  the 
County  Commissioners  sold  a  note  for  $62,150  11  (the  pro- 
ceeds of  which  are  to  be  applied  to  street  improvements)  to 
W.  J.  Hayes  &  Sens,  Cleveland,  at  102. 

Daltou,  6a.— Bond  Sale.— On  June  2  the  $10,000  5*  30-year 
electiic-light  bonds  described  in  the  Chronicle  May  17 
were  awaided  to  the  First  National  Bank  of  Daltou  at  109'50. 
Following  are  the  bids  : 


First  Nat.  Bank,  Dalton 109*50 ; 

Feder,  Holzman  A  Co..  Clncln..  10903 
Seasongood  A  Mayer,  Cinoln....l07-86 

John  W.  Dickey.  Augusta 107-52 

F.iM.  Btaflord  A  Co.,  Chat'nooga.100-66 
Robinson-Humphrey    Co.,  At- 
lanta      106-52 

Denlson.  Prior  A  Co.,  Cleve 106-26 


W.  J.HayetA  Sons,  Clevoland.1 00-28 

Lamprecht  Bros.  Co.. Cleve 10020 

Thompson,  Tenney  A  Crawford 

Co..  Chicago. 105-56 

W.  H.  Patterson  A  Co..  Atlanta.  106-07 

J.  M.  Holmes.  Chicago 106-00 

John  Nuveen  A  Co.,  Chicago 104*10 

Seven  other  bids,  ranging  to  par. 


Dayton,  Ohio.— Bond  Sate.— On  June  3  the  $100,000  3^ 
11-20- year  (serial)  water- works- betterment  bonds  described 
in  the  Chronicle  May  10  were  awarded  to  Parkinson  &  Burr, 
Boston,  at  101,934— a  basis  of  about  3'84g. ,  Following  are 
the  bids : 


Parkinson  A  Burr.  Boston.. 1101,984 56  l 
Trowbridge  A  NiverCcCht.  101,885  00  | 
Blodget,  Merrltt  A  Co.,  Boat.  101,660  00  l 
Adams  A  Co.,  Boston 101,660  00  I 


Blake  Bros.  A  Co.,  Boston... $101 ,600  00 

R.  L.  Day  A  Co.,  Boston 101,687  00 

K.  H.  Rollins  A  Sons.  Bost..  101,656  00 
Seasongood  A  Mayer,  Cln...  100,275  00 


De  Rujter,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  June  14,  by  F.  S.  Mitchell,  Village  Treas- 
urer, for  $12,000  3>£$  refunding  bonds.  Denomination,  $500. 
Date,  July  1, 1902.  Interest,  semi  annual.  Maturity,  $500 
yearly  on  July  1  from  1903  to  1926,  inclusive.  Certified  check 
for  2%  of  bid  required. 

Detroit,  Mich.— Bond  Offering. — Proposals  will  be  received 
until  11  a.  M.,  June  9,  by  V.  A.  Blades,  City  Comptroller,  for 
$63,000  %%%  sewer  and  $77,000  Z%%  school  bonds.  Denomina- 
tion, $1,000.  Date,  July  1,  1902,  Interest  semi-annually  at 
the  office  of  the  City  Treasurer  or  at  the  ourrent  official  bank 
in  New  York  City.  Principal  will  mature  July  1,  1982. 
These  bonds  are  exempt  from  city  taxation.  A  deposit  in 
money  or  a  certified  check  on  a  national  or  State  bank  in 
Detroit,  payable  to  the  city  of  Detroit,  for  2%  of  the  face 
value  of  the  bonds  bid  for  must  accompany  proposals. 

Dike  (Iowa)  School  District.— Bond  Offering.— C.  D. 
Vought,  President  of  School  Board,  is  offering  for  sale  $3,200 
5%  5-10-year  (optional)  bonds. 

Dunmore,  Pa.— Bids  Rejected.— All  bids  received  May  28 
for  the  $35,000  4$  sewer  bonds  described  in  the  Chronicle 
May  24  were  rejected. 

East  Liverpool,  Ohio— Bond  Sale.— On  May  23  five  issues 
of  6%  street-improvement  bonds,  aggregating  $5,418  91,  were 
awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  103-98.  Fol- 
lowing are  the  bids 


Premium. 

P.  8.  Briegs  A  Co.,  Cincinnati..  .$215  76 
Toledo  Bond  Co..  Toledo 162  35 


Premium. 

W.  J.  Hayet  A  Sons.  Cleve $187  oo 

Lam  precht  Bros.  Co.,  Cleve 60  00 


Interest  payable  annually  and  the  principal  will  mature 
part  yearly  for  five  years. 
East  Kntherford  School  District,  Bergen  County,  N.  J.— 

Bond*  not  Sold.— No  satisfactory  bids  were  received  on  June 
8  for  the  $19,700  4%  80-year  school  bonds  described  in  the 
Chronicle  May  17. 

Eden  Valley,  Minn.— Bond  Offering.— We  are  advised 
that  this  village  will  issue  $6,000  H  9-20-year  (serial)  water 
bonds,  in  denomination  of  $500.  Proposals  will  be  received 
until  8  p.  M  ,  June  9,  by  W.  R.  Salisbury,  Village  Recorder. 

l-.lmira,  N.  Y.—Bond  Offering.— Proposals  will  be  received 
until  8  p.  m.,  Jone  9,  by  Daniel  Sheehan,  Mayer,  for  the  fol- 
lowing ooimIh  : 

$16,500  refundrDS   bonds,  maturing  $600  Juiy  1,1908,  $1,C00  yearly  on  July  1, 
19V*  tO  1018. 10CIOMT6. 
40,000  expense  bond».  maturing  14.000  yearly  on  July  1,1903  to  1912,  inclusive. 
6,000  grsda-CTOMlOg  bond*,  maturing  July  I.  1918. 
14,'/  0  refunding  bonds,  maturing  $l.00o  ytarly  July  I,  1908  to  1920,  Inclusive. 

Date  of  bond*,  July  1,  1902.  Interest,  semi-annually. 
will  state  the  lowest  rate  of  inteiest  at  which 
tin  y  will  take  the  bonds  at  jar;  also  the  amount  of  premium 
off*  red  .'or  .;y2%  bonds,    (-separate  bids  for  each  issue. 

Evart,  MiCA.  /.'  n<l.  Offering.— PronowilH  will  be  received 
until  6  P  M,,Jan«  9,  by  Irvin  Chase,  Village  Clerk,  for  $4,500 
H  electric-ligbt-plaot>exteiisioii  bonds.  Authority,  Sections 
W08,  2904  md  9995,  Compiled  Laws  of  1897.     Denomination, 


four  of  $1,000  and  one  of  $500.  Date,  Aug.  1,  1902.  Interest, 
annual.  Maturity,  Aug.  1,  1912.  Total  debf,  including  this 
issue.  $8,500.  Assessed  valuation,  $400,000;  real  value,  about 
$700,000. 

Kverett,  Mass.—  Temporary  fjmn.— On  June  4  a  loan  of 
$175,000  was  negotiated  with  the  Boston  Five-Cent  Havings 
Bank  at  3'64#.     Following  are  the  bids  : 


llimlon  Five  CentBav.  Itank....*3  1)4* 
Luring,  To  I  man  ATuiipor,  ISnHt.t8'tJ2j( 


Jose,  Parker  A  Co.,  Ilost.on..       -m'.ojc 
lllako  HroH.  A  Co..  Hoiton  (Pre 
MllMIM  $») +11-76* 


*  Kale  per  milium,     f  Discount  rate. 

Loan  matures  $25,000  in  each  month  from  October,  1902,  to 
April,  1908,  inclusive. 

Farmington,  Mo.— Bond  Sale.— On  May  29  the  $25,000  4% 
5-20  year  water  bonds  were  awarded  to  W.  R.  Taylor  of 
Farmington  at  101.     Following  are  the  bids  : 

VV.  R.  Taylor,  Farmington. ..$26,250  00  I  8.  A.  Kean,  Chicago $25.126  00 

Missouri  Tr.  Co.,  St.  Louis...  25,126  75  |  W.  C.  I.lttlo  ABro.,8t.  J.ouls.  26,000  00 

Fitzgerald,  Ga.— Bond  Sale- On  May  26  the  $11,000  5* 
30-year  funding  and  the  $7,000  5%  30-year  city-ball  bonds  de- 
scribed in  the  Chronicle  May  3  were  awarded  to  the  First 
National  Bank  and  the  Bowen  Banking  Co.  of  Fitzgerald  at 
103'583 — a  basis  of  about  4'774#.     Following  are  the  bids  : 

•;;  I  $18,645 


First  Nat.  Bank,  Fltgerald 
Bowen  Bkg.  Co.,  Fitzgerald 
Robinson-Humphrey    Co.,  At- 
lanta   18,600 


Peasongood  A  Maver,  Clnoln.... $18,570 

Lamprccht  Bros.  Co..  Cleve 18.630 

New  liit  Nat.  B'k, Columbus 18.1fe0 

State  Sav.  Bank.  Toledo 18,080 


Flemington,  N.  J.— Bond  Sale.— On  May  24  $36,000  4% 
sewer  bonds  were  awarded  to  local  investors  at  101  75.  Date, 
May  1,  1902.  Maturity,  $2,000  yearly  after  two  years.  In- 
terest, semi-annual. 

Flint  (Mich.)  School  District.— Bond  Sale-  On  May  28 
the  $60,000  4%  bonds  described  in  the  Chronicle  May  17 
were  awarded  to  Duke  M.  Farson  &  Co.,  Chicago,  at  104-75. 
Following  are  the  bids  : 


Duke  M.  Farson  A  Co..  Chic. $69,850  00 
Denlson.  Prior  A  Co.,  Cleve. .  62.126  00 
Farson.  Leach  A  Co.,  Chic. . .  62.285  00 
Seasongood  A  Mayer, Clncln.  62,210  CO 

Matthew  Finn.  Detroit 62.180  00 

Noble.  Moss  A  Co.,  Detroit...  62,040  00 
I, am  precht  Bros.  Co.,  Cleve..  61,416  00 


Genesee  Co.  Sav'  B'k,  Flint.  .$60,900  00 

N.  W.  Harris*  Co.,  Chlo 60,846  00 

Thompson,  Tenney  A  Craw- 
ford Co..  Chicago 60,810  00 

Spltzer  A  Co..  Toledo 60.720  00 

F.  L.  Fuller  A  Co.,  Cleveland,  r.  0,106  00 
S.  A.  Kean,  Chicatro 60,000  00 


Garfield  (N.  J.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  June  26,  by  Chas.  H- 
Wright,  Clerk  Board  of  Education,  for  $18,000  4%  bonds. 
Denomination,  $1,000.  Date,  Aug.  1,  1902.  Interest  semi- 
annually at  the  People's  Bank  &  Trust  Co.,  Passaic.  Ma- 
turity, $1,000  yearly  on  Aug.  1  from  1915  to  1932,  inclusive 
Certified  check  for  $1,000,  payable  to  the  Board  of  Educa 
tion,  required.  Proposals  to  be  made  on  blank  form  fur- 
nished by  the  board. 

Gloucester,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  m,,  June  11,  by  Edward  Dolliver,  City 
Treasurer,  for  $81,000  3}4%  municipal  loan  notes.  Denomina- 
tion $8,100;  date  June  2,  1902.  Interest  semi  annually  by 
check.  Maturity,  $8,100  yearly  on  June  2  from  1902  to  1912 
inclusive.  These  bonds  have  been  approved  by  Messrs.  Rope,. 
Gray  &  Gorham.  Accrued  interest  is  to  be  paid  by  pur- 
chasers. 

Temporary  Loan.— A  temporary  loan  of  $50,000,  due  in 
eleven  months,  was  awarded  on  May  28  to  Loring,  Tolman 
&  Tupper,  Boston.  Loan  was  made  in  anticipation  of  the 
collection  of  taxes. 

Green  Bay,  Wis  .—Bond  Sale.-  On  May  80  $40,000  4%  city- 
hall  and  isolation- hospital  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago.,  at  102-50— a  basis  of  about  8'70#. 
Following  are  the  bids  : 

Seasongood  A  Mayer,  Clncln. $4 0,270  00' 
W.  J.  Hayes  A  8ons,  Cleve_..  40,026  00 
Citizens'  Nat.  B'k.  Green  Bay.  40,000  00 

Date  of  bonds,  May  1, 1902.  Interest,  semi-annual.  Matu- 
rity, $2,000  yearly  on  May  1  from  1903  to  1922,  inclusive. 

Uackettstown,  Warren  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  July  1  by  the  Finance  Com- 
mittee of  the  Common  Council,  Frank  M.  Cook,  Chairman, 
for  $15,000  3J^£  coupon  emergency  bonds.  Denominations, 
fifty  of  $100  eaoh  and  twenty  of  $500  each.  Date,  May  20, 
1902.  Interest  semi-annually  at  the  Hackettstown  National 
Bank.  Maturity,  $3,000  yearly  on  Aug.  1  from  1912  to  1916, 
inclusive.    Authority,  Chapter  267,  Laws  of  1902, 

Hanford  School  District,  Kings  County,  CaJ.— Bend! 
Sale.—  On  May  10  $12,000  H  1  10-year  (serial)  bonds  were 
awarded  to  the  Oakland  Bank  of  Savings  at  106'50.  Follow- 
ing are  the  bids : 

Oakland  Bank  of  Savings.... $12,780  00  |  E.  H.  Rollins  A  Sons,  Denv.. $12.102 65 
H.  C.  Rogers 12,86112  1 

Havre  de  Grace,  Md.— Bond  Sale.— This  place  has  sold 
$25,000  5*  10-30-year  bonds  at  102^. 

flendrnm,  Minn.— Bond  Award  Postponed. — We  are  ad- 
vised that  the  award  of  the  $3,500  5%  fire  department  bonds, 
bids  for  which  were  received  on  May  26,  was  postponed 
until  a  later  meeting  of  the  Village  Council,  "as  some  more 
information  was  needed  from  one  bidder." 

Holland.  Mich.— Hard  Sate.-On  June  3  the  $30,000  4% 
water  bonds  described  in  the  Chronicle  May  31  were  award- 
ed to  the  Lampreeht  Bros  Co.,  Cleveland,  at  102*59  and  inter- 
est.    Following  are  the  bids  : 


N.  W.  Harris  A  Co..  Chicago. $4 1,000  00 
Farson,  Leach  A  Co.,  Chlo....  40.413  60 
Kellogg  Nat.  B'k.  Green  Bay.  40,328  00 


Lampreeht  Bros.  Co.,  Clevo. $30,777  00 
feder,  Holzman  A  Co.,  Cln..   30,000  00 
Seasongood  A  Mayer.  Clncln.  30,515  HO 
Mich.  Millers'  Mut.  Flro   In- 
surance Co 30,427  00 


Trowbridge  A  Niver  Co.,  Chl.$30..iS0  00 
Denlson,  Prior  A  Co., Cleve..   30,162  00 

F.  I..  Fuller  A  Co., Cleveland.  30.076  00 
P.  H.  MeBrido,  Holland,  bid  on  a  basis 
of  3 66%. 


Hyde,  Park,  Ohio.—  Bond  Offering.  —  Proposals  will  be  re- 
ceived until  12  m.,  July  2,  by  Frank  D.  Ebersole,  Village 
<  l^rk,  for  the  following  bondB  : 

$667  66  f>%  1-10- year  (Me  Ha  I)  Erie  A  venue  Improvement  IioikIh. 

2,167  08  t>%  l-  10-year  (lerial;  Brie  A  venue  Improvement  bondi. 
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Dttp,  June  la,  lwoa.    [ntareat  annnauj      a  certified  obf ok 

•    Id,  payable  to  the    Village    Treasurer,  rrqiiirt-d. 
Amount    of    bonds    may    be  i  |    if    any  a-st-semenls  urn 

t'h, 
l.ma,  Murray  County,  Mluu.-  Bond  8ale      On  May  VO  tha 
$1  .iio  5*  10- year  gold    water  works    bonds    described  In    thr- 
nii.u.Mt'ut  May  8  wtre   awarded    to  0.  A.  limit  A  Ob.,  Wl 
»,  at  100  5tt 
,uola    Count*    (111.)   School    Dlsti   e(    No      ; 

I'Tiiooetala  will  I    until  "J  r.   M       I  >n   - 

b'rauk  S  boai  '     f  d  n  (P.  O.  < liiton), 

for  |ti,70t)  4i   boude.     Date  of  bondf,  July  1,  19j$.    interest 
annually  on  April  1  at  ttie  Ha;  hkiim.   Maturity  yearly 

1900    tO    1907,  Inolcudve,  and  $700  from 

to  lou  inclusive.    Certified  check  for  $100  r*qul 
Itaiiline,  l.lutolu  (on  nt),  Mluu.—  Bond  Sale.—  Oa  June   2 
thr  if  water  boodl   described    m    tiir-Cm  M.iy 

17  wne  awarded  to  C.  A.  lloalt  iv.  Co.,  Winona,  at  100'»9  and 
luteiraf.      Following  are  the  bidl  : 

•  fS.OSflOO 

Kan  I   DnMPOlU     ....   6,677O0|l>ut  CblO         6,01100 

Jackson  (.VI  Is-  |  v  tiool  District.— Bond  suits.  It  Is  stated 
that  on  June  I  an  issue  of  $35,000  5*  in1 ,  -year  (average) 
school  bends  were  av«  arded  to  F.  K  Fulton  <3fc  Co  ,  Chicago, 
on  a  basis  of  about  491*. 

Ji  hustonii  ( I'a.)  School  District.— Bond  Offering.-— Pro- 
posals will  be  received  until  m  r.  m  ,  Jane  10,  by  W.  A.  Coch- 
ran, Secretary,  for  $85,000  'iyt%  B-80  year  (optional)  coupon 
bonds  free  of  tax.  Denomination,  $1,000.  Date,  June  1, 
1903.     Interest,  semi  annual. 

Kalaiudzoo,  Mich.— fronds  Voted.— This  city  on  May  26, 
by  a  majority  of  801,  authorized  theissuanceof  $200,000  pav- 
ing, sewer  and  water-extension  bonds. 

Kearny,  Hudson  County,  N.  J.— Bond  Offering.— Pro- 
posals will  be  received  until  8  P,  m.  June  35,  by  the  Town 
Council,  for  $110,000  4%  refunding  bonds  Denomination, 
$1,0C0.  Date,  July  1,  1902.  Maturity,  $5,0(J0  yearly  on  July 
1  from  1908  to  1924,  inclusive.  Certified  check  for  $5,000  re- 
quired.    Burton  E.  Catfield  is  Town  Treasurer. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Kennedy  Height?,  Hamilton  County,  Ohio.— Bond  Offer 
ing.— Propcsals  will  be  received  until  12  m  ,  June  30,  by 
H.  H.  Grant,  Village  Clerk,  for  $10,C00  4%  water  bonds. 
Authority,  Sections  2635  and  2709,  Revised  Statutes  of  Ohio. 
Denomination,  $500.  Interest,  semi  atnaal.  Maturity,  20 
years. 

Kingston,  N.  Y.-Xote  Sale.— On  May  31  a  $4,015  85  4% 
promissory  note  dated  June  1,  1902,  and  maturing  June  1, 
1903,  was  awarded  to  the  Kingston  Savings  Bank  at  par. 

Knox  County  (P.  0  Mt.  Yernon),  Ohio.—  Bond  Offering. 
—The  County  Commissioneis  will  sell  at  1  p  M.,  June  21, 
$50,000  5*  jail  bonds.  Sealed  bids  wi'l  be  received  for  these 
bonds  until  12  m.  on  that  day  by  W.  A.  Wander,  County 
Auditor.  Denomination,  $500.  Date,  July  1,  1902.  Inter- 
est semi  annually  at  office  of  County  Treasurer.  Maturity, 
$3,500  yearly  on  July  1  from  1903  to  1912,  inclusive,  and 
$3,000  yearly  on  July  1  from  1913  to  1917.  inclusive. 

Lamberton,  Minn. — Bond  Ojffermg.— Propof  als  will  be  re- 
ceived until  8  p.  w..  June  27,  by  C.  A.  Zieeke.  Village  Re- 
corder, for  $5,C00  5%  light  plant  bonds.  Securities  were 
authorized  at  sn  election  held  May  5, 1902.  Denomination, 
$500.  Date,  July  1,  1902.  Maturily,  July  1,  1912.  Interest, 
semi  armually  in  Chicago.  Blank  bonds  to  be  famished  by 
purohastr.    Bonds  originally  offered  for  gale  on  June  2 

Lancaster,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  July  1,  by  H.  T.  Meohling,  City  Clerk,  for 
$1,400  4%  North  Columbus  Street  improvement  bonds.  Da 
nomination,  $70.  Date,  July  1,  1902.  Interest,  semi  annual. 
Ma'urity,  $70  each  six  months  from  July  1,  1903,  to  Jan.  1, 
1913,  inclusive. 

Bids  are  also  asked  for  at  the  same  time  and  place  for  $500 
4%  1-10-year  (serial)  North  Columbus  Street  improvement 
corporation  bonds.  Denomination,  $50.  Date,  July^l,  1902. 
Interest,  semi-annual. 

A  certified  check  for  $50  required  with  bids. 

Lancaster  (S.  C.) School  District.— Bond  Sale.— On  June  2 
the  $15,000  5%  20-year  building  bonds  described  in  theCHRON 
icle  May  10  were  awarded  to  F.  M.  Stafford  &  Co.,  Chat- 
tanooga, at  105-136. 

Lebanon,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  June  30,  by  R.  B.  Corwin,  Village  Clerk, 
for  $6,000  5£  electric- light-improvement  bonds.  Authority, 
Sections  2885  and  2837,  Revised  Statutes  of  Ohio.  Denomi- 
nation, $500.  Interest,  April  1  and  Oct.  1  at  the  office  of  the 
Village  Treasurer.  Maturity,  $500  each  six  months  from 
April  1,  1923,  to  Oct.  1,  1928,  ir elusive.  Certified  check  for 
$1,000  on  a  national  bank,  payable  to  C.  C,  Eulass,  Village 
Treasurer,  required. 

Lima,  Ohio.— Bond  Offering.—  Proposals  will  be  received 
until  12  m.,  June  30,  by  Fred.  C.  Beam.  City  Clerk,  for  $50,- 
000  4$  sewer  fund  bonds.  Denomination,  $1,000.  Date, 
April  1,  1902.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $  1 ,000  each  six  months  from  Oct.  1, 
1902,  to  April  1,  1927,  inclusive.  A  certified  check  tor  5*  of 
the  amount  of  bonds  bid  for,  payable  to  the  City  Clerk,  re- 
quired. Accrued  interest  to  be  paid  by  purchaser.  Bids 
to  be  made  on  blank  forms  furnished  by  the  city. 

Lisbon,  Ohio.— Bond  Sale.— On  June  2  the  $15,000  5*  10- 
year  village  hall  bonds,  described  in  the  Chronicle  May  10, 


were  awarded   to  8.  Kuhn  &  Bons,  Cincinnati,  at  108.     Fol- 
lowing aid  the  bids  : 


ill,  i  in.innatl  .flo.tfOOOO 
W    J.llMiitHKin.llKVe.,.    Id. 1116  00 

10,108  00 
Alliance    Hank  Co..  AlllttUCti      IS.IB 

I  lliolll 
Ho»r  Mayor.  <  luaiD.    10,11 

Mill,    N..I      Hank,    <    lucluUtttl.     Id. I  I 

l>ein».ni.  Pi  loi  A  Co.,  t  luve. .    Ill, "03  00 


I  mnprectit  llroi.  Co..  Cleve.  .fl8,077  00 

w.  R.  Todd  a  Co..  Clnoln....  10,076  00 

teder.  lltilmiHii  &  Co..  Oln...  10.l'60  00 

1st  Nat,  B'k. Columbus,  in. O5000 

'     i    Puller  a  Co.,  <  levi  15.7H7  60 

n    i     v\  •  i  a  Co  ,  i  laolnnatl.  1&.70N60 

Toledo  Bond  Co.,  Toledo 16,756*6 


Logan  County,  Ohio.— Bond  Sale.—  On  May  22  Seasongood 
&  Mayer,  Cincinnati,  were  awarded  $10,000  4,'  bridge  bonds 
At  108*14  and  $17,000  I  I  ditoh  bonds  at  100-56.    Following  are 

the  Luis  : 

HrUtje  Honda.  Ditch  lilt. 

iiK.mmI  A'.SUn  1  .  1  In.  Iinmll |10,31A  00  117.0111)00 

l'lio  Laruprechl  Hros  i  ..    Cleveland H\817  to  17,060  00 

B   l.   Fuller  &  Co..  Cleveland 10,116  00  

People'*  National  Bank,  Bellefontalne 17,061  00 

The  bridge  bondl  UC  In  denomination  of  $500.  Date,  May 
M,  1902,  Interest,  semiannually.  Maturity,  $5,000  Jan.  1, 
1911,  and  $5,000  Jan.  1,  1912.  The  ditch  bonds  are  also  in 
denomination  of  $500,  dated  May  22,  1902.  Interest,  semi- 
annual. Maturity  on  Jan.  1  as  follows  :  $1,000  in  1903;  $2,000 
la  each  Ol  the  years  1904,  1905,  19(0  and  1907;  yearly  on 
July  1,  $1,000  in  1903,  $2,500  in  1904  and  in  1905,  and  $2,000 
in  1906. 

Marquette  (311th.)  School  District  No.  1.— Bond  Sola. — 
On  June  2  the  $60,000  4%  10  year  coupon  bonds,  described  in 
the  Cqronicle  May  17,  wn>  awarded  to  the  First  National 
Bank  of  Marquttte  at  102-333  and  interest— a  basis  of  about 
8  719*      Following  are  the  bids  : 


First  Nat.  Hunk,  .Mimiml  I.-     Ifll.400  00 
W.  .1.  Haven  A  Sons,  cieve...   c. l, mis;  no 

J.  m    Boli   ■  -.  i  blcafto 01, voooo 

New  1st  Nai.  B'k,  Columbus.    iiO.fcOOnO 
Lauiprecnt  bros.  («.,<  icve. .  00,704  00 


MacDonaid, McCoy  A  Co..Chl. 100.078  00 

K    A.  Kean.  Chicago 60,000  00 

Keder.  ilolzman  &Co„  Cln...  ( 0,000  00 
V.  L.  Kuller  A  Co.. Cleveland.  60,677  60 
.v  w.  Harris*  Co.,  Chicago..  60,00000 


Mart  School  District,  McLennan  County,  Texas.— Eond 
Offering.— This  district  on  May  8  voted  to  isfcue  $10,000  4% 
15-20-year  (optional)  school- house  bonds.  It  is  the  desire  to 
sell  these  bonds  at  onoe,  and  proposals  may  be  addreesed  to 
the  Secretary  Board  of  Education  for  the  same.  Date  of 
bonds,  June  1,  1902.     Interest  annually  at  Mart. 

Maryland. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  June  80,  by  Murray  Vandiver,  State  Treasurer, 
for  $600,000  H  registered  bonds,  loan  of  1902,  issued  for  the 
following  purposes:  $250,000  for  an  annex  to  the  State 
Houee,  $140,000  for  heating  and  furnishing  Coutt  of  Appeals 
Building,  $120,000  for  completion  of  Fifth  Regiment  Armory 
and  $90,000  for  building  a  wing  to  the  House  of  Correction. 
Authoiity,  Chapter  200,  Laws  of  1902,  Date,  July  1,  1902. 
Interest,  semi-annual.  Maturity,  July  1, 1917;  optional  after 
July  1,  1912.  Bonds  are  exempt  from  State,  county  and 
municipal  taxation. 

Massachusetts. — Bond  Sale. — The  State  Treasurer  has  sold 
at  private  sale  to  Kidder,  Peabody  &  Co.,  Boston,  the  fol- 
lowing State  bonds  : 

151,000  3*     Armory  bonds,  due  March  1, 1927. 
3<  0,000  3<4<  abolition  of  Krade  crossing  bonds,  due  May  1,  1929. 
150,000  $%%  Metropolitan  Paik  bonds,  due  Jan.  1,  1910. 
305,000  3^%  Siate  highway  bonds,  due  April  1, 1932. 

99,000  SH%  MedOeld  Insane  Asylum  bonds,  due  April  1.  1(27. 

39.000  xx%  Massachusetts  Hospital  tor  Epileptics  bonds,  due  May  1,  1989. 
656,000  3H%  prisons  and  hospital  bonds,  due  Nov,  1, 1931. 

MbSSillon,  Ohio  —Bona  Sale. -On  May  29  the  $12,000  4* 
street-paving  bocdi  described  in  the  Chronicle  May  17  were 
awarded  to  the  Columbus  Savings  &  Trust  Co.,  Columbus,  at 
100  291.     Following  are  the  bids  : 

Col  umbus  Savings  &  Tr.  Co..  i  Denigon,  Prior  &  Co.,  Cleve..*  12,080  00 

Columbus 112,035  00  |  W.  R.Todd  4 Co..  Ctncln...    12,025  00 

Matawan,  N.  J. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  m.,  June  10,  by  W.  E,  Arrowsmith,  Chair- 
man, for  $36,000  4%  water-works  bonds.  Denomination,  $500. 
Date,  July  1,  1902.  Interest,  semi-annual.  Maturity,  July  1, 
1932.  Certified  check  for  $500,  payable  to  above-named 
Chairman,  reqaired.  Bonded  debt,  including  this  issue,  $41,- 
000.  Assessed  valuation,  $625,000;  real  value,  about  $1,000,000. 
Official  circular  states  borough  has  never  defaulted  and  that 
there  is  no  controversy  pending  or  threatened. 

Medina,  Ohio.— Bond  Offering—  Proposals  will  be  received 
until  12  m,,  June  14,  by  O.  O.  Van  Deusen,  Village  Clerk,  for 
$7,500  5$  North  Court  Street  improvement  bsnds.  Author- 
ity, Sections  2264  and  2709,  Revised  Statutes  of  Ohio.  De- 
nomination, $500.  Date,  April  22,  1902.  Interest,  annual. 
Maturity,  $500  yearly  on  Feb.  15  from  1914  to  1928,  inclusive. 
Accrued  interest  to  be  paid  by  purchaser. 

Middlesex  County,  N.J. — Bonds  Authorized. — The  B^ard 
of  Supervisors,  it  is  stated,  has  authoiized  the  issuance  of 
$150,000  bridge  bonds. 

Modesto  Irrigation  District,  Stanislaus  County,  Cal. — 
Bona  Sale.— On  May  6  the  $71,000  6£  bonds  described  in  the 
Chronicle  April  26  were  awarded  to  O.  McHenry  of  Modesto 
at  par.  These  bonds,  we  are  advised,  are  not  a  part  cf  the 
$1,056,511  5*  issue  voted  several  months  ago  for  the  pupoce 
of  funding  the  outstanding  indebtedness  of  the  district,  but 
are  put  cue  for  the  purpose  of  finishing  the  irrigation  system, 
which,  it  is  expected,  will  be  in  lull  operation  by  the  first  of 
the  year.  When  the  whole  system  is  completed  the  entire 
outstanding  indebtedness  (including  the  $71,000  is-uie  above) 
will  be  exchanged  for  the  new  one-milliou-dollar  issue. 

Monroe  Couuty,  Iowa.— Bond  Sale.—Vfe  are  advised  thst 
the  $75,000  4%  5-10-year  (serial)  court-house  boadi  nitutioued 
in  the  Chronicle  May  17  have  beeu  contracted  tor. 

Montclair,  N.  J.— Bond*  Autlmrizexi.— The  Town  OOOBCil 
has  authorized  the  issuance  of  $100,000  refunding  bonds  to 
take  up  in  part  the  $112,000  5*  school  bandl  maturing  Jnlv  1. 
1902. 

Montrose,  McCook  County,  S.  Dak.— Bond  Offering  I'ro 
poaals  will  be  received  until  7  i\  m.,  June  90,  bj  J    A  Coopar, 
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Town  Clf  rk,  for  $5,000  5#  30-year  water  bonds.  Authority, 
vote  of  70  to  14  at  election  held  May  5.  Interest  semi-annu- 
ally at  office  of  Town  Treasurer. 

Morgan,  Redwood  County,  Minn.— Bond!  Election—  An 
election  will  be  htld  to-dny  (June  7)  to  vote  on  the  question 
of  issuing  $7,1  00  town- hall  bonds. 

Newport,  Ky.— Reported  Bond  Sale  an  OldOne.—lt  may  be 
well  to  state  that  the  sale  of  $188,000  3-05  per  cent  3')-year 
refunding  bonds  to  the  Western  German  National  Bank  and 
the  Atlas  National  Bank  of  Cincinnati  mentioned  in  some  of 
the  papers  is  but  the  consummation  of  a  part  of  the  contract 
entertd  into  between  the  city  and  the  banks  in  December, 
1900.  As  was  fully  stated  in  the  Chbonicle  at  the  time, 
these  banks  agreed  to  take  $585,001)  8'65#  80-year  bonds,  to  be 
dated  Jan.  1,  1901,  to  refund  certain  issues  maturing  in  1901, 
1902  and  1908.  The  sale  was  made  on  an  income  basis  of 
about  3-35£,  and  the  isaue  just  accepted  by  the  banks  will 
retire  the  bonds  due  in  1902. 

Newton,  Mass.— Bonds  Authorized.— The  Aldermen  have 
authorized  the  issuance  of  $3P,000  water  bonds. 

New  York  City. — Bond  Issues. — The  quarterly  report  of 
the  City  Comptroller  for  the  three  months  ending  March  81 
(just  published)  gives  the  following  bond  issues  as  having 
been  taken  at  par  by  the  sinking  fund  during  that  period  : 

Purpose.                                     Interest  Rate.             Maturity.  Amounl. 

New  York  Hotanlcal  Garden 8  1912  $50,00000 

Riverside  Drive 3  1942  60.0C000 

Additional  water  supply 3  1921  266.OCOO0 

Metropolitan  Museum  of  Art  Building.  3  3942  80,000  0U 

Bronx  Park ■•" 3  19<2  40,000  00 

Street  and  park  openings 3  1942  1,362,029  28 

Construction  and  iniprov.  parkways —  H  1942  60,000  00 

Public  park 3  1942  11,6412* 

Bridge  ovr  Harlem  River       8  194a  7,819  85 

Buildings.  Dept.  of  Public  Charities....  3  1942  6,00000 

Bridge  over  N.  Y.  &  H.  KR.  traoks 3  1942  26,00000 

Department  of  Street  Cleaning— plant.  3  1912  81,431  25 

College  of  City  of  New  York.... 3  1942  187,170  62 

Public  park— Worth  and  Baiter  streets.  3  J  942  8,687  67 

Sanitary  protection  of  water  supply....  3  1981  600.000  00 

Department  of  Health 3  1912  8.OC000 

Improvement  of  Prospect  Park 3  19*2  10,000  00 

William  11.  Seward  Park 3  1942  5,00000 

Local  improvements 3    On  and  after  1911  120,10000 

Asaessment.bonds 3    On  and  after  1903  9,60660 

Total $2,761,886  61 

We  might  also  say  that  during  the  period  referred  to  above 
$689,022  31  of  special  revenue  bonds  were  put  out,  bearing  3% 
interest  and  maturing  in  1908,  and  also  $21,524  600  of  revenue 
bonds  due  in  1902.  These  latter  loans  being  issued  merely  in 
anticipation  of  tbe  collection  of  taxes,  and  being  such  a 
usual  occurrence  at  this  season  of  the  year,  we  never  keep 
any  record  of  them  and  only  mention  the  matter  in  passing. 

Since  the  first  of  April  the  following  issues  have  been  put 
out,  all  of  which  were  taken  by  the  sinking  fund  at  par  : 

BONDS  ISSUED  IN  APRIL. 

Interest  Rate. 

Hester  Street  Park 3 

Add.  public  park.  Worth  and  Baxter  sts . . .    3 
Department  Street  Cleaning— new  plant...    3 

Metropolitan  Museum  of  Art 3 

Armories 3 


Total . 


Maturity 
1912 
1942 
1942 
1942 
1912 

Amount. 

$1,000  u0 
176,917  18 

30.000  0) 
6.000  00 
8,i00  00 

..  $216,417  18 

1942 
1942 
1942 
1942 
1942 
1912 

$20,000  00 
30,1  00  00 
10.00 1  00 

249,9,-6  62 
61,000  00 
25.100  00 

BONDS  ISSUED  IN  MAY. 

Metropolitan  Museum  of  Art 3 

Armories  3 

Add  tional  water  supply 3 

Street  and  park  openings 3 

Department  Public  Charities 3 

Improvement  Hronx  Park  Zoo 8 

Total $886,986  52 

Niagara    Falls,  Out.— Debenture  Sale.— On  May   24   the 

$9,o24  49  4%  local-improvement  debentures  were  awarded  to 
Win.  C  Brent  for  $8,937  and  interest.    The  bids  follow  : 

Wm.C  Treat $8,937  I  Geo.  A.   Stlmson  &   Co.  (for 

Dominion  Security  Co 8,830  |     $8.72148) $8  733  60 

Nottingnam  (Ohio)  School  District.— Bond  Sale— On 
May  28  the  $12,000  4*  bonds  desciibed  in  the  Chronicle 
May  10  were  awarded  to  The  Lamprecht  Bros.  Co.,  Cleve- 
land, at  100-804.    Following  are  the  bids  : 

LaniDrecht  Bros.  Co..Cleve.. $12,066  501  Columbus   Savings   A  Trust 

Rogers  A  Son*.  Chagrin  Kails.  12,083  i>6  |     Co.,  Columbus $1202800 

V.  L  fuller  a  Co..  Cleveland.  12.042  50  1  Seasongood  &  Mayer.  Cin 12.026  26 

Deulson.  Prior  *  Co..  Cleve. .  12.031  00  | 

Oil  City  (Pa  )  School  DM.— Bond  Sale.— On  May  31  the 

$15,000  4i  bonds  described  in  the  Chronicle  May  17  were 
awarded  to  W.  J.  Hayes  &  Sen?,  Cleveland,  at  102  026.  Fol- 
lowing are  the  lids  : 

W  J.  Haven  &  Sons,  Cleveland  $15,304  I  Jose,  Parker  &  Co.,  Boston $15,000 

Lamprecht  Bros.  Co..  Cleve 16,219  | 

Oueida  County,  N.  Y.— Bids  Rejected.— The  following  bids 
were  received  on  June  5  (all  of  wnich  were  rejected)  for  the 
$350,000  '6%%  court-house  bonds  described  in  the  Chronicle 
May  24  : 

♦$100,000           t$2*.0,000 
Bonds.               Bonds. 
Blodget,  Merritt  4  Co..  Moiton 100'178  

W.  J   Hayes  &  Sons,  Cleveland 100-09  loo  50 

Jmo.  I).  Kverttt  A  Co.,  "Sew  York 100-00  101/00 

*  liellvered  June  16.    +  Delivered  at  stnf';1  periods 

Orange ,  N.  J  -  Ronds  Authorized.— The  Common  Council 
has  authorized  the  Issuance  of  $42,000  i.%%  school-house  bondp. 

Ottuwu,  Kau.  -nouo.  dale.  —  On  M.ay  j4  an  is^ue  of  $11,000 
4}4%  refunding  bonds  was  awarded  to  John  Nuveen  &  Co., 
Chicago,  at  102-60.  Date  of  'bonds,  July  1,  1902.  Maturity, 
$2,000  in  1915  and  $3,0(.0  in  each  of  the  years  1916,  1917  and 
1918. 

Owe.nton  Graded  Common  School  District,  Owen  County, 
Kj.-hona  Sale.— On  May  31  the  $10,000  rt$  15  30-year  (op- 
tional; gold  school  house  bonds  described  in  the  Chronicle 
M I  21  were  awarded  to  Ilarry  E.  Weil  &  Co.,  Cincinnati, 
Following  are  the  bids  : 


InasonffOCu -  ■  ■      

\V    .1    Hayes  A  Sunn,  Cleveland.  10344 


w.  B.Todd 4  Co  .Cincinnati...  108-88 

rjnm.  H.  Cofllo,  Chicago 102  01 

v  <'»■  Kean,  Cbl<  . .  lOCrtfi 

Inilio  M.  tin  imii    tlens    ljt   oom- 

mjsslon)  loooo 


Paulding,  Ohio.— Bond  Sale.— The  Paulding  National 
Bank  offering,  118*888,  was  the  highest  bidder  on  May  27  for 
the  $30,000  Off  water  bonds  described  in  the  Chronicle  May 
17.    The  bids  follow  : 


IVnilillng  National  Hank  ..  ,$84,00000 
Columbia  Sav.  A  Trust  <'o...  83,841  00 
Denlaoo,  Prior  A  Co.,  Clove..   88,600  U0 

Spll  tor  A  Co..  Toledo 88.600  00 

W.  It.  Todd  A  Co..  Cincinnati.  83.460  00 
Heaiongood  &  Mayor.  Cln.. ..  88.880  00 
l.amproehtBroH.  Co.,  C.eve..    33,090  00 


tatfl  Sav.  Ma nk,  Columbus.  .$82,088 00 

New  1  hi.  Nav.  Mitnk. Colu  in  bus.  32.P00  00 

K«d«r,  H Oilman  A  CO.,  Cln....  82.736  OO 

ii   B)   Well  &  Co.,  Cincinnati.  :'.'/,76000 

Provident  HnvlngH  Malik 31,800  00 

k.  u  Fuller  A  Co.,  Cleveland.  31.210  oo 

P.  H.  Hrlggii  A  Co..  Cincinnati.  31,060  00 


T.  B.  Potter,  Chicago  10003 

W.J.  Hayes  A  Sons,  Cleve 100-00 


Poplur  HI  nil",  Mo.— Bond  Sale.— On  June  2  the  $6,000  1% 
10  20-year  (optional)  city-hall  and  jail  bonds  were  awarded 
to  Geo.  M.  Brinkerhoff  of  Springfield  at  97*50  ar  d  interest. 
For  description  of  bonds  see  Chronicle  May  24,  p.  1105. 

Portland,  Me. — Legal  Opinion  as  to  Validity  of  Bonds. — 
This  city  has  obtained  an  opinion  from  Judge  Joseph  W. 
Symonds,  of  tbe  firm  of  Symonds,  Snow,  Cook  &  Hutchin- 
son of  Portland,  holding  that  the  $614,000  WA%  20-year  gold 
refunding  bonds  to  be  sold  on  June  17  will  be  legal  and  valid 
obligations  of  the  city  of  Portland.  The  details  of  the  offer- 
ing were  given  in  the  Chronicle  May  10.  page  1001. 

Prairie  du  Chien,  Wis.— Bond  Sale.— On  June  3  $27,000  i% 
20- year  water  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  101-018. 

Pulaski  County  (P.  0.  Pulaski),  Ta.— Bond  Offering.— 
Proposals  will  be  received  until  June  25  by  a  committee  of 
the  Board  of  Supervisors,  at  the  office  of  the  County  Clerk, 
for  $18,000  5%  bonds.  Denomination,  $1,000.  Date,  July  1, 
1902.  Interest,  semi-annual.  Maturity,  $2,000  yearly  on 
July  1  from  1908  to  1911,  inclusive.  Bonds  are  exempt  from 
county  taxation. 

Raymond  Independent  School  District  No.  49.  Kandiyohi 
County,  Minn.— Bond  tf-tte.-On  May  28  the  $10,000  4}4% 
bonds  described  in  the  Chronicle  May  24  were  awarded  to 
the  Yellow  Medicine  County  Bank  of  Granite  Falls  at  101-25. 
Following  are  the  bids  : 

Yellow  Medicine  Co.  Bank 10P25 

C.  A.  Boalt  &  Co..  Winona 10POO 

8.  A.  Kean.  Chicago 101,00 

Redding  School  District,  Shasta  County,  Cal.  -Bond 
Offering. — We  are  advised  that  proposals  will  be  received 
until  about  July  15  for  $22,000  5%  gold  school-building  bonds 
voted  at  an  election  held  March  22, 

Revere,  Mass.—  Bond  Sale.— On  June  2  this  town  issued 
$200,000  3%t  1-20-year  (serial)  bonds,  bearing  date  March  1, 
19(>2.  Thtse  bonds  were  taken  by  the  State  Treasurer  in  ex- 
change for  a  like  amount  of  4#  notes  held  by  him. 

Riverside  School  District,  Riverside  County,  Cal.—  Bond 
Election.— An  election  will  be  held  June  7  to  vote  on  the 
question  of  issuing  $9,000  school  improvement  bonds. 

St.  John,  N.  B.—  Debenture  Offering. — We  are  advised  by 
Geo.  R.  Virc:nt,  County  Secretary,  that  he  will  receive  ap- 
plications for  the  purchase  at  101  of  $21,000  3^#  debentures 
to  be  issued  on  July  1  by  the  "Municipality  of  the  City 
and  County  of  St.  John."  Piincipal  will  mature  $7,000  in  20 
years  and  *14,000  in  40  years. 

Debenture  Sale-  Oa  May  27  the  $122,500  Z%%  40-year  re- 
funding  debentures  were  awarded  to  various  parties  at  100*50 
The  following  bids  were  received  for  the  entire  amount : 

E.  H.  Gay  &  Co..  Montreal $112.700  1  A.  E.  Ames  &Co„  New  York.. $110,501 

Dominion  Sec.  Co.,  Toronto...  110.526  |  Canada  Life  Co.  of  Toronto...  110,381 

Besides  the  above  bids,  numerous  offers  were  received  for 
smaller  amounts,  most  of  which  were  made  by  local  people. 

St.  Louis,  Mo.—  Bond  Sale— On  June  2  the $5,000,000  3-25£ 
grid  Louisiana  Purchase  Exposition  tonds  described  in  the 
Chronicle  May  17  were  awarded  to  the  Mississippi  Valley 
Trust  Co.  and  Whitaker  &  Co.,  St.  Lcuis,  at  their  joint  bid 
of  100-fOl  and  interest.     Following  are  the  bids  : 


Mies.  Valley  Tr.  Co.  and  Whit- 
aker A  Co..  St.  Louis 100-001 

Mercantile  Trust  Co.,  St.  Louis 
(for  $1,000,000) 10000    | 


Genii  an  la  Trust  Co.,  St.  Louis 
(for  $610,100) IOG'00 

Altheimer  &  Rawlins  Inv.  Co., 
St.  Louis 99-975 


St.  Louis  Park  (Minn.)  School  District.— Bond  Sale.— On 
May  24  the  $12,000  4%  1-12  year  (serial)  bonds  desciibed  in 
the  Chronicle  May  3  were  awarded  to  Geo.  M.  Brinkerhoff, 
Springfield,  at  100635  and  interest. 

St.  Mathew's  School  District  No.  8,  Orangeburg  County, 
S.  I'..— Bond  Sale—  On  May  30  the  $5,000  H  15-year  school- 
building  bonds  described  in  the  Chronicle  Apiil  26  were 
awarded  to  Robinson- Humphrey  Co.,  Atlanta,  at  101*25  and 
all  expenses  connected  with  the  issuance  of  tbe  bonds.  Fol- 
lowing are  the  bids  : 


Itobinson-Uumphrey   Co.,  At- 
lanta  *$6.062  60 


Potter,  Chicago $5,153  00 

Stafford  &  Co.,  Chatta...  6,053  60 


*  And  otter  considerations. 

Salt  Lake  City,  Utah.  —  Bids  Rejected  —  All  bids  received 
May  27  for  the  $548,000  4%  20-year  ielunding  bonds  de- 
bcribed  in  the  Chronicle  May  17  were  rejected.  We  are 
advised  that  in  all  probability  these  bonds  will  not  be  offered 
again  for  sale  until  next  year. 

Saranac  Luke,  N.  V.— Bond  Offering.— Proposals  will  bere- 
otived  until  12  m,,  Jane  17,  by  Seaver  A.  Miller,  Village 
Clerk,  for  $40,00  ■  1  30  y^ar  (serial)  sewer  bonds.  Authority, 
Ctiapt<r414,  Laws  of  1897  and  election  held  May  27.  De- 
nomination, $1,338%.  Date,  July  1,  1902.  Interest,  Feb.  1 
and  Aug.  1,  at  the  Adirondack  National  Bank  of  Saranac 
Lake  in  New  York  exchange.  Certified  ch< ck  for  5%  of  bid 
n  quired. 

Sheboygan,  Wis.— Bond  Sale.-On  June  2  the  $50,000 
5  2C-year  (opiional)  refunding  bonds  described  in  the  Chron- 
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'!  iy  81  w«re  awarded  to  the  Hank  of  Shrboygan   at  par 
for  8l*j  i>cr 

k   lowuahip,  llai -rltnu  Comity,  Ohio.     Bids, 
Following  are   the  bidd   rcceiveii    May  26   for   the  $6,600  0* 


! 


Vlaver, 


0l*Lo    1.4  V 

.  Nat.  Uai.k. 


Cadti 


i 


l.aujprectu  Hi.   I    i  >  Inyo.     Iri  M.7  no 

Ml      | 

IV      II      I  '1 

Hucnuel  A.  ('..IviMd  (fci  JilSti) 
Win  fur  ll.UUU) ..    1. .10800 

rihort  i  reck.    \{tur     l.boo 


Aa  etafed  tait  wtx-k,  Heaauiigood  «&  Mayer,  Ciuciunati,  were 
the  inOOCUful  blidlerd. 

Sp<  km.   S<  liool  District  No.  81,  Spokaue  County,    ttimli. 
Following   art*  the   bida  received    May   24   for  the 
$150,000  4 i  bouda  awarded,  as  atated    laat  we.  k,   to  the  Spo- 
kane &  Eauteru.  Trout  Co.  at  par  and  lntereat  : 

tur  |Ufl  Unnitt   fflontil 

Spoiaue  A  Kuoi .  llflo.UoO    Thorn  pauu,  Tenney  &   Craw- 

fur  «*»i  ford  Co.,Chlo*ko »1I3,H1^ 

Hut.ei'la  Urog..  Spukauo 1.-1,510 

hh  Point,  I'ortage  County,  Yils— Bonds  Not  Sold.— 
We  are  advised  that  the  $22,000  10  80  year  (optional)  aewer 
bouda,  off  err  il  for  sale  on  May  19,  were  not  sold. 

Murgl8(Ky.) School  District.— Bondt  I \,ttd.—  This  dis- 
trict on  May  31  voted  to  issue  $10,000  school  bonds. 

Swautou,  Ohio— Bond  Sal?.  -  Uu  June  2  the  two  issues  of 
6tJ  street- improvement  bonds,  deeoribed  in  the  Cubonicle 
May  10,  in  the  aggregate  of  $6,030  30,  were  awarded  to  the 
Bank  of  Swanton,  at  108  66. 

Tauiaquu,  Pa.— Bond  Off ering.— Proposals  will  be  re- 
ceived until  7  v.  M.  June  16,  by  Win.  R.  Conrad,  President, 
for  $35,000  bonds.  Date  of  bonds,  July  1,  1902.  Interest 
semi-annually  at  office  of  Borough  Treasurer.  Maturity, 
July  1,  1922.  optional  after  July  1,  1907.  Bonds  are  free 
from  tax.  Certified  check  for  2%  of  bid,  payable  to  Borough 
Treasurer,  required.  Bonded  debt  (including  this  issue), 
$81,000.     Assessed  valuation,  $1,748,714. 

Topeka,  Kan.— Bond  Sale.— We  are  advised  that  the  $42,- 
369  13  5$  general-improvement  bonds,  series  1902,  No.  2, 
described  in  the  Chronicle  May  81,  have  been  sold  to  the 
State  Savings  Bank  of  Topeka  at  102,  accrued  interest  and 
$13  premium. 


>  alley  City,  S.  link— Bond  Sale.— On  June  2  $5,000  10- 
year  refunding  hewer  bonds  were  awarded  to  J.  Arnold  Scud- 
m  l  A  I  )o.,  i  Ihloago,  Ht  103*88  for  5  per  cents.     Following  are 

the  bids,  all  fur  5*  bonds  : 

i  Mr     ,|B,U0  I  Q,  0.  Qowms  A  CO.,  Ord,   Knrfcs.. $6,000 

<l,i...      :. ,"ii,  I  Kuno  *»•<!..    MlinieiiiM. in.         6,000 

Mini  ,..   ft.OSift  I  Julin  Niivmuii  .V  <•■•..   t'liliHKi. h.OOO 

'.amine.  In    Hi  ..a    t  ■ ...  ( 'levoliiud.    6.000  |  S.  A.  Ko,iii.  (  In.  .„.o 5,000 

Wapakouela,  Ohio.— Bond  8ale.-On  May  26  the $18,200  4* 
street  improvement  bonds  desoii tied  in  the  Chuoniole  May 
17  were  awarded  to  the  People's  National  Bank  of  Wapako- 
neta  at  100  00.     The  bids  follow  : 

People'!  Nat.  llttnk.  Wuimko-  I  Coluiubun   Hav.  &  Trust  Co., 

neU  llMailool      ('uliniibna flN.SOHfin 

W.  11.  Todd  A  (  .,  .  <lnolu....*lH,iM5  00  I  HuaHoiitfmid  A  Mayor.  Oln 18.208  60 

I  Ijnupreoht  Urob.('o..CiOTO..'lH,lo0  00 

•  lii. is  .lid  in ,1  comply  with  conditions  of  Halo. 

Warren,  It.  I.— Bond  Offering.— Attention  is  called  to  an 
advertisement  elsewhere  In  this  department  calling  for  bids 
until  June  23  for  $80,000  gold  school  bonds.  For  full  par- 
ticulars address  Charles  W.  Greene,  Town  Treasurer. 

Washington,  Pa.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  ii.,  June  16,  by  F.  H.  Judson,  Burgees,  for 
$70,000  i%  bonds.  Denomination  as  desired  by  purchaser. 
Date,  April  1,  1902.  Interest,  April  1  and  October  1,  olear  of 
all  taxes.  Maturity,  $15,000  yearly  on  October  1  from  1918 
to  1921,  inclusive,  and  $10,000  on  Oct.  1,  1922. 

W 'uteri mi n,  Mass. — Loan  Offering. — Proposals  will  be  re- 
oeived  until  8  v.  m.,  June  9,  by  Charles  W.  Stone,  Town 
Treasurer,  for  a  temporary  loan  of  $50,000,  payable  Nov.  1, 
1902.     Note  or  notes  to  be  discounted. 

Weber  County,  Dtah.— Bond  Sale  -On  June  2  the  $80,000 
4 i  10  20  year  (optional)  refunding  bonds  described  in  the 
Cuhonicle  May  31  were  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  100  10  A  bid  of  par  less  $1,000  to  cover  cost  of 
bonds,  attorney's  fees,  etc.,  was  received  from  Seasongood  & 
Mayer,  Cincinnati.  E.  H.  Rollins  &  Sons,  Boston,  offered 
par  less  2%  for  incidental  expenses  and  cost  of  redeeming  and 
canceling  old  bonds. 

West  Orange,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  June  19,  by  Joseph  McDonough,  Town 
Clerk,  for  $45,000  4%  refunding  bonds.   Denomination,  $1,000. 


NEW  LOANS. 


CITY  OF  WINNIPEG 

DEBENTURES. 


SEALED  TENDEH3  addressed  to  "the 
Chairman  of  the  Finance  Committee,"  and 
marked  'Tender  for  Debentures,"  will  be  re- 
ceived at  the  Office  of  the  City  Comptroller, 
City  Hall,  Winnipeg,  Manitoba,  up  to 3:30 P.M. 
on 

FRIDAY,  THE  27TH  JUNE  NEXT, 
for  the  purchase  of 

#3T«,3Q4  06 

of  City  of  Winnipeg  debentures  bearing  inter- 
est at  the  rate  of  -1  per  cent  per  annum,  payable 
half-yearly.  Principal  and  interest  payable  (in 
gold  or  its  equivalent)  at  the  Canadian  Bank  of 
Commerce,  Winnipeg. 

7  years $71,420  20 

10  years 39,599  53 

15  years 104,829  92 

20  years 181,751  89 

(The  above  dated  30th  April,  1902.) 

30  years 180,192  52 

(Dated  31st  May,  1902.) 

$578,394  06 

By-laws  in  all  cases  provide  for  yearly  levy 
for  Sinking  Fund  to  redeem  at  maturity. 

Purchasers  to  take  delivery  in  Winnipeg  and 
pay  acorued  interest. 

Tenders  may  be  for  the  whole  or  pait.  No 
tender  necessarily  accepted. 

Furtherinf  ormation  furnished  on  application. 

D.  S.  CURRY, 

City  Comptroller. 
Winnipeg,  Manitoba,  31st  May,  1902. 


NEW    LOANS. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NAHHAU  ST..  NEW    YORK  CITY 


$1  10,000 

KEARNY,  NEW  JERSEY, 

REFUNDING   BONDS. 

Sealed  proposals  Trill  be  received  by  the  Town 
Council  of  the  Town  of  Kearny,  Hudson  County, 
N.  J.,  at  the  Town  Hall,  JUNE  25TH,  1802,  at  8 
P.  M..  for  the  purchase  of  $110,000  Kef undlng  Bonds. 
Denomination,  Si, 000.  Date  July  1st,  1902.  Interest 
four  per  cent.  Due,  $6,000  on  July  1st,  in  1903  to 
1921,  both  inclusive.  Assessed  valuation,  $6,070,422. 
Bonded  debt.  $691,800,  Including  this  Issue.  Each 
bid  to  be  accompanied  by  a  certified  check  for  $5,000. 
The  Town  Council  reserves  the  right  to  reject  any 
or  all  bids.  For  further  Information,  if  desired, 
address 

BURTON  E.  CANFIELD, 

Town  Treasurer. 

#30,000 

TOWN  OF  WARREN,  R.  I, 

GOLD  SCHOOL  BONDS. 

The  Town  of  Warren,  R.  L,  offers  for  sale 
$30,000  of  gold  Sohool  Bonds. 
Bids  close  June  23, 1902. 
For  particulars,  address 

CHARLES  W.  GREENE, 

Town  Treasurer. 


INVESTIMMDNTS. 

850,000 
UNION  TRACTION  CO. 

OF  INDIANA 
First  mortgage  5%  Gold  Bonds 

MATURING  JOLY  1,  1919. 

Gross  Earnings,  1901,  $743,408  18. 
For  the  first  four  months  of  1908  earnings  In- 
creased $66,662  80  over  the  same  period  in  1901. 

Price  9934  and  Accrued  Interest. 


CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  lntereat. 

Send  for  booklet  and  latest  offering. 

WINNE   A.   WINNE. 

Winn.    Building.         WICHITA,  KANSAS. 

Mention  this  paper. 


MUNICIPAL  BOND8. 
E.   C.   STANWOOD   &  Co. 

BANKERS. 

121  Devonshire  Street 
BOSTON. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171    la    8alle    street, 

CHICAGO. 


M.   F.    WILD    &    CO.,  Bankers, 

Indianapolis.  Ind. 

MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO. 

I>1  onadnsck  Balldlng, 


BOSTON, 

60  Devonshire  Sb 


MUNICIPAL        „_,,_ 
RAILROAD  BONDS* 

CORPORATION 

Choice    Issues. 

Street   Railway  and  Gas  Companies* 

LIST  ON  APPLICATION. 


FARSON,  LEACH  &  00., 

Public  Securities, 

CHICAGO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

36   NASSAU    STUKKT.    \K\\     \OKK. 


STATE,  Cm  &  R  Wl.iuun   BONDS 


June  7,  1902.] 


THE    CHRONICLE. 


1215 


Date,  July  1, 1902.    Interest,  earn!  animal.    Maturity,  Jnly  1, 

1922. 

Temporary  Loan.— In  anticipation  of  the  issuance  of  the 
above  bonds,  the  town  has  borrowed  $4r),000  from  the  Orange 

National  Bank  at  5^.  »««*,«,    .,„ 

White  PlaliiH,  N .  X .—Bond  Sale  -On  May  27  $10,000  \% 
10-year  tax  and  asaesement  deficiency  bonds  were  awardod  to 
Farson,  Leach  &  Co.,  New  York,  at  104-25. 

Wlarton.Ont—  Delhnturc  Offering.— Proposal  will  be  re- 
ceived until  5  p.  M„  June  9,  by  W.  J.  Ferguson,  Town  Clerk, 
for  the  following  debentures  : 

186.000  4*  boot  suinir  fiictory  bonus  debentures,  dated  June  1, 1908.    Maturing 
1,000  4t^oolMdebentai«i^aateaJal7l,  1901.    Maturing  part  yearly  for  80 
100,00  4*  sidewalk  debenture*.    Maturing,  20  years. 

Wilson  Graded  School  District,  Wilson  Township,  WI1 
son  Couuty,  N.  C.—Bond  Sale.— On  June  2  the  $12,000  6* 
school  bonds  described  in  the  Chronicle  May  24  were  award- 
ed to  MacDonald,  McCoy  &  Co.,  Chicago,  at  108-858.  Follow- 
ing are  the  bids  : 

MaoDonR]d.McCoyACo..Chtc.*ia,Ofi8  00 
Feder,  Uuliman  &Co..Cin  .  12.MMM10 
Seasongood  A  Mayer,  nincln.  12.H93  «o 
I.aniprecht  Brcm. Co., Clove..  12.000  00 
T.  It.  Potter,  Chicago 12.727  00 

Winnipeg,  Man.— Debenture  Offering.—  Proposals  will  be 
received  until  3:30  p.  m.,  June  27,  byjthe  Chairman  of  Finance 
Committee,  for  $578,394  06  4*  gold  debentures,  maturity  as 
follows: 

$71,420  20,  dated  April  30,  1902.  due  In   7  years. 

*  19,5*9  53.  dated  April  30, 1902,  due  in  10  years. 
$104,829  9a,  dated  April  30. 1902.  due  In  15  years. 
$181.761 1<9.  dated  April  30. 1902,  due  In  20  years. 
$180,198  62,  dated  May  31, 1902.  due  in  30  years. 

Interest  will  be  payable  semi-annually  at  the  Canadian 
Bank  of  Commerce,  Winnipeg. 

The  official  notice  of  the  debenture  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Yanco,  Porto  Rico.— Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  m.,  June  21,  by  Antonio  Mariani,  Mayor,  for 
$100,000  §%  gold  bonds  issued  for  various  improvements.  De- 
nomination, $1,000.  Date,  Jan. 1, 1902.  Interest  semi-annually. 
Maturity,  Jan.  1,  1922,  subject  to  call  at  par  on  any  interest- 


W.  J.  Hares  &  Sons.  Cleve...  .$12,701  00 
F.  M.  Stafford  &  Co.,  Chatta- 
nooga   18,0fl6  60 

H.  U.  Rollins  A  Sons,  Bost..  18.48:160 
S.  A.  Kean,  Chicago 12,240  00 


paying  day  after  Jan.  1,  1912.  A  certified  check  on  a  national 
hank  of  the  United  States  for  $2,000,  payable  to  the  Mayor, 
must  accompany  proposals.  The  total  asHensed  valuation  of 
the  city  for  1901  Lb  $2,800,992.  The  bonds  are  isaued  under 
an  Act  of  the  Porto  Rico  Legislature  approval  Jan.  81,  1901, 
and  under  Section  38  of  the  organic  Act  of  the  Coni<reHH  of 
the  United  States,  approved  April  12,  1900.  The  official  ad- 
vertisement states  that  "  in  the  event  of  the  failure  on  the 
part  of  the  city  to  make  prompt  payment  of  the  interest  or 
principal  of  the  bonds,  or  any  part  thereof,  as  the  same  shall 
become  due,  the  city,  as  a  pledge  of  its  good  faith,  author- 
izes the  Treasurer  of  Porto  Rico  to  retain  and  set  aside  from 
revenues  and  moneys  to  bo  collected  by  the  Insular  Govern- 
ment and  due  to  the  city  a  sum  sufficient  for  anch  payments 
in  arrears."  A  certified  check  (or  cash)  for  $2, COO,  payable 
to  the  Mayor,  must  accompany  proposals. 

Yazoo-Mississlppl  Delta  Levee  District  (P.O.  (larks- 
dale,)  Miss.— Bon  i  Offering.— J.  W.  Cutrer,  President  of  the 
Board  of  Levee  Commissioners,  will  receive  bids  untii  2-30 
p.  M.,  June  18,  for  the  $224,000  refunding  bonds  mentioned  in 
the  Chronicle  April  19.  Denomination,  $1,000.  Interest 
will  be  payable  January  and  July.  Principal  will  mature  50 
years  after  date  of  issue,  optional  after  20  years. 

Yonkers,  N.  Y.—Bond  Sale—  On  June  4  $10  000  314*  park 
bonds  maturing  $5,000  May  1, 1916,  and  $5,000  May  1, 1917,  and 
$5,000  i.%  assessment  bonds  maturing  Feb.  1,  1904,  were 
awarded  to  the  Yonkers  Savings  Bank  at  lOii'16  and  100*94, 
respectively.    Following  are  the  bids  : 

Park  Aittmtm't 

Bonds.  Bonds. 

Yonkers  Savings  Bank 102-16  luO-94 

Jno.  D.  BTeritt  ACo.,  New  York 10P27  10000 

Allen.  Sand  A  Co.,  New  York 10013  100-13 

Geo.  M.  Hahn,  New  York 10003  10013 

Board  of  Water  Commissioners 100*85 

Xenia  (Ohio) School  District.— Bond  Offering—  Proposals 
will  be  received  until  12m.,  June  23,  by  B.  Schlesinger,  Clerk 
Board  of  Education,  for  $45,000  i%  bonds.  Authority,  Sec- 
tions 3991,  3992  and  3993,  Revised  Statutes  of  Ohio.  De- 
nomination, $500.  Interest,  April  1  and  Oct.  1  in  Xenia. 
Maturity  each  six  months  as  follows:  $1,500  from  April  1, 
1913,  to  Oct.  1,  1917,  inclusive;  $2,000  from  April  1, 1918,  to 
Oct.  1, 1923,  inclusive,  and  $3,000  on  April  1  and  also  on 
Oct.  1  of  1924. 


INVESTMENTS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 

NEW  YORK. 
Mexican  Government  and  State  Bonds. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184    LA    SALLE    STREET, 
CHICAGO. 


523  Western  Union  Building, 

Cbtcago,  HUinols. 
T.  B.  POTTER, 

MUNICIPAL  and      RnkinQ 
CORPORATION      ByNua» 

172  Washington  Street, 

CHICAGO,  •        •         IL.L.S. 

I.IMT    OH    APPLICATION. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal     exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE    TBAVXLXBST  L UTTERS   OF  OBMDIX 
A  VAILABLM  IN  ALL  PABTB  0T THE  WORLD 

Quotations  furnished  for  porohase,  tale  or  exchange 


MUNICIPAL 

AND 

Public   Service  CorporatioD 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


INVESTMENTS. 


C.   H.   WHITE    &   CO., 

BANKERS, 
51  Liberty  St.,  Now  York. 


INVESTMENT 

SECURITIES 

FOR    SALE, 

NETTING  FROM  49b  TO  6%. 

OFFERINGS  MAILED  ON  REQUEST. 

TRANSMISSION    ROPE. 


VICKERS    &    PHELPS, 

19   Wall   Street  •         New  York. 

INVESTMENT    HKOKEKH, 
HIGHEST    GRADE    RAILROAD 

BONOS. 

<  hoick  i% 
MINNESOTA   BONDS, 

yielding   1H<    net. 

Kni  i  partlefllsn  Bpoi&pslloBtloti. 

IfAKItV    It.    POWKLL   Sc   CO., 

Wsod.tock,   Vermont. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  &%  to  6£  always  on  hand. 

DUKEM.FARSON&CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  oar  Investment  Circulars. 


INVESTMENT  BONDS. 


8END    FOR    LI8T. 


DENISON,  PRIOR  &  CO. 


CLEVELAND. 


BOSTON. 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

G3  WALL  STREET,  NEW  YOItK. 

C.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 

Dealers  In  Investment  Securities, 

31  Nassau  Street,        153  La  Salle  Street. 
NKW  YORK  CITY. CHICAGO. 

R.  T.  Wilson  &  Co., 

HANKBBS    AND     COMMISSION     MERCHANTS 
SIM    Wall   Nir.».    M«w    V.-l. 

M.  G.  HAHN,  BONDS, 

Broker  In  Investment  Securities, 
10  WALL  8TREET  NEW   YORK. 


1-Jltf 


THB    CHKONICLK. 
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financial. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


l'li)«U'itl    and    \('('<imii(Iii|| 
Eittinluatlona. 

Audits  mill  Appraisals  with 
4'erllllt'ttlen. 


Qu»»n  Building,     N.  Y.  Lire  Building, 
HEW  YORK.  CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public   Accountants   and  Auditors. 

OFFICERS: 
L.  A.  WALTON,  President. 

V.  W.  LITTLE,  Vice-President. 

C.  D.  OltOAN.  Sec.  and  Treaa 
II.  J.  D.  WODRICH,  Manager. 
(Memb.  Illinois  Association  of  Paollc  Accountants). 

DIRECTORS: 
A.  G.  Becker,  A.  O,  Becker  &  Co.,  Chicago. 
r.  W.  Little.  V.-Pres.  Peoria  Gas  &  Elec.  Co.,  Peoria. 
6.  A.  R yth eh, Cash 'r  Nat '1  Live  Stock  Bank,  Chicago. 
J.  R.  WALSH,  Pres.  Chicago  National  Bank,  Chicago. 
L.  A.  Walton,  V.-Pres.  Equitable  Trust  Co.,  Chicago. 

HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


204  Dearborn  St., 
CHICAGO.  II. I,. 


30   Coleman   St., 
LONDON.  K.  C. 


JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 

WM.  FRANKLIN    HALL, 
Accountant, 

E"$*s£.BSud.«"       BOSTON,  MASS. 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


SECURE    BANK    VAULTS. 


GENUIN 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  tsars  and  5-Ply   Plates  and  Angle 

FOR  BAEB8,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS. 

Kent  Ave.,  Keap  and    Hooper  Sts., 
Sole Man'f'ers  In  the  U.S.      BROOK  I.V  N.  N.  Y. 


Max  B.  Borg,      BONDS. 

BROKER  IN  INVESTMENT  SECURITIES, 
90    BROAD    STRKET,     •     NEW    YORK. 


lusuvauce. 


OKKUIE  OK    I  III- 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  Janoarj  Bitty  I 

Tim  Trustees,  lu  conformity  with  the.  ('hartci 

of  tim  Company,  submit  Lha  following  state 

iimut  cf  u^  , in. mi  on  tim  ;iitit  ( f  December, 

Inmaon  U  a  \n>  Risks  from 

I  1  Januai  \ ,  1901,  u>  Blal  I  •• 

I I  ruber,  1801...  

I'i  >  milium      on       I'oIIoIch      ool 

ii  arbed  off  l«t  January,  190 1 


$3  004,017  88 

(ioo, :)•-':(  oi 

rotal  Maiiue  PrciuluniB $4  304,211  24 


Premiums  marked  off  from   1st 
January,  18ul,  to  81*1  D< 

In  1,    i'JUl 


liitt-iiHt  received 
daring  the  j 

Re  n  t  received 
illume  the  year, 
Ic.ih  Taxes 


$3  512,339  71 


$275,10'.!  18 


54,889  85 

$329,992  04 

lapses  paid  during 
i  lm  >  car   which 

were  estimated 
in  1900  and  pre- 
vious j  ears....  $398,184  81 
occurred  tiud 
were  estimated 
ami  paid  in  1901   1,458,859  48 

$1,857,044  29 
Less  salvages  112,031  98 
Re-insurances        85,617  6b 

$197,649  63 


Returns  of  Premi- 
ums &  Expenses.  $430,511  52 


$1,659,394  06 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
fork  Stock,  City.  Bank  and 
othor  Blocks 

i. cans  feoured  by  Stocks  and 
niieci  1  deposits' in  Hanks  and 
Trust  Co  m  nany  

Real  h'state.  cor. 
Wall  &  William 
Street^,  cost...  $>, 017,000  00 

Paid  toward  erec- 
tion of  now  build- 
in* 1,547.000  00 

Other  Real  Estate 
an  I  claims  due 
the  Company 75,0 JO  00 


$5,403,82  4  00 
1,291,236  62 


Premium  Notes  and  Bills  Re- 
ceivable  

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries 

Cash  in  Bank 


2.639,000  00 
1,159,385  19 


253,193  27 
225,710  1.: 


Amount. « $10,972.349  2' 


Six  p*r  cent  interest  on  the  outstanding  ctr- 
titlcat  s  of  profits  will  be  paid  t<>  the  holders 
thereof,  or  their  legal  representatives,  on  and 
alter  Tuesday,  the  fourth  of  February  next. 

Toe  outstanding  certificates  of  the  issue  o 
1896  will  be  redeemed  and  paid  to  the  holdei> 
liereof,  or  their  legal  representatives,  on  ami 
After  Tuesday,  the  fourth  of  February  next. 
from  which  date  all  interest  thereon  will  cease. 
The  cei  tincates  to  be  produced  at  the  time  of 
payment  aud  canceled. 

A  dividend  or  Forty  per  -ent  is  declared  on 
the  net  earned  premiums  of  the  Company  foi 
the  ye«r  ending  31stDeceniber. i  9ol,  for  which 
certificates  will  be  issued  on  aud  alter  Tues- 
day, the  sixth  of  May  next. 

By  or<ier  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 

Oustav  Amsiuck,  Francis  H.  Legg.  tt, 

Francis  M.  Bacon,  Leander  N.  Lovell, 

i  ernon  H.  Brown,  Lewis  Cass  Ledyard, 

Waldron  P.  Brown,  Charles  H    Marshall, 

William  B  Bonlton,  George  H.  Maoy, 

lonepu  H.  (  hapman,  Levi  P.  Morion, 

George  C.  CJaak,  W.  H.  II.  Moore, 

lames  <i.  lie  Forest,  Frederic  A.  1'aiHons, 

William  E  Dodge,  Henry  Pariah, 

1 '"  iieiins  Eldert,  George  w.  yuintard, 

i  ■ .'  1 1. 1  i  tii  i  tm  urn .  a.  A  Raven, 

Clement  A.  Grlscom,  John  L.  Kiker. 

nsiiii  w.  Hard,  Douglas  Robinson, 

loliii  I)    Hewlell.  GUKtaV  II.  Schwab, 

Charles  L).  Leverioh,      William  C.  Sturges. 
A   A.  RAVEN.  President. 
F.  A    PARS' >N8.  Vifefrfsl. 
CORNELIUS  ELDERT,*./   Vic«}'r<%. 
TIIKO.  P,  JOHNSON,  ,'<i    I  <M  1'rra't. 


gvust  (Companies. 
Maryland  Trust  Co., 

N.  W.  Comer  Culvert  uud  German  Nlreeta. 

II ai/i  iitioici:. 

CAPITAL,  •    -    $2,1125,000. 
SURPLUS,-    •    $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Funda. 
SAFE    DEPOSIT    BOXES    FOB    i  ■  i 
lets  as  Financial  Agent  fof  States,  Clttea.  Towns, 
Railroads  and  otbei  Corporations.    Transacts  a  gen- 
eral  icubi    business,      Lends  money   on   >.|>i>roved 
security,    Allows  Interest  on  speolal  deposits     Act* 
ien  under  Mortgagi  munis  aiid  Deeds 

of  Trusi,  us  Auem  for  the  Tranafei  oi   Krui^iratlon 
of  Stooka  and  Bod  ds,  and  for  the  pa]  nient  or  coupons, 

interest  and  dl  v  i ■  I.  imIh. 

i   w  i  i.i.i  u\  iiitnwN,  Prealdent. 

hkmivj    iidwtiiiin,  ihi  Vice  Prealdent. 

i,i,ovi)  i.  ,IA(  K80N,  2d  Vice-President. 

.1.  in-:  una  hi>  SCOTT,  Sin   a  Tn 

CARROLL  \  an  NESS,  Aist.Secy.i  Tress. 

DIRECTORS; 

Win.  A.  Marburg. I  J.Wlllool  Brown,   J.  A.  Tompkins. 

Ii.  J.  Bowdoln,         It.  N.  Maker.  h.  Miiiiilellnium, 

Leopold Birouae,    Fred'k  w.  wood,  John  Pleasants, 

Henry  Wallers,      Andrew  D.Jonea,  .1.  L  Mlackwell, 

w.  it.  MrooksJr.,  JnabuB Levering,  Qeo. c.  Jenkins, 

l.loyd  LJuckeon,   .lumen  llmnl,  John  S   Wilson, 

li.  A.  Parr,  J.  i>.  linker.  i  B   ii on, 

Clayton  C.  Hall,     G.  A.vonLUuien,  L.  F.  Loree. 

The  ~~~ 
EquitableTrust  Company 

CHICAOO    HAT.    BAHK   BLD6.,    CHICAGO. 


Capital  paid  up  - 
Surplus  and  Profits 


$500,000 
200,000 


AUTHORIZE!!  BV  LAW  TO  RKOBIVH  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  ohargc  of  es- 
tates, real  and  personal.  Acts  as  agent  for  the 
registration  and  transfer  of  bonds  and  stocks  and 
the  payment  of  ooupons.  Interest  and  dividends.  A 
eg  a)  depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn 
after  Ave  days'  notice,  or  at  a  fixed  date. 

TRUST  F0NU8  AND  TROST  INVBBTMKNT8 
are  kept  separate  and  apart  from  the  assets  of  the 
oompany 


DIRECTORS: 
ANDREW  McNALLY,  JOIIN  M.  8MTTH. 

WILLIAM  BEST,  J.  R.  WALSH 

MAURICE  K08KNFHLD,  L.A.WALTON. 

OFFICERS: 
J.  R.  WALSH,  President. 

L.  A.  WALTON,  Vine-President. 
C.  D.  O  ROAN,  Seoy.  and  Treas. 

C.  HUNTOON,  Ass  Sec.  &  Cashier. 

CAPITAL,  $2,000,000. 
SURPLUS  &  PROFITS,   $4,289,362  59. 


Fidelity  Trust  Company 

Philadelphia. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THI  PAB1S  CIPOSIT1HN  TO 

rYHITINU'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  axe  the  most  perfect 
made.  Insist  on  having  them  for  your  One  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hoi.vokk.  mama.. 
And  150  Duane  Street,   New    York, 

STAR  MILK  COOLER  CO, 

Sanitary  Dairy  EftfiiMn, 

PLANS  AND  SPECIFIC  V TW'NS  1  I   RNI&HIS 

FOB  HYGIBNIC  DA1B 
DJMtnreri  oi 
Star  Sanitary  Dairy  Apparatus. 

!•  a,ti>i>  ,    llii.ldonilf  I.I.    >      J 


ommtfrt 


pnanrml 

rantrl 


Quotation  Supplement  (Momy)     Street  KailwaijSupplement  (^Am^ 
Investors  Supplement  (Quarry)     State  and  C%  Supplement  bun^ 

[Entered  aooording  to  Aot  of  Congress,  In  the  year  1902,  by  the  William  B.  Dana  Company,  In  the  offloe  of  the  Librarian  of  Congress.] 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance : 

For  One  Year ~ $10  00 

For  Six  Months 6  00 

European  Snbsoriptlon  (inoludlng  postage) 13  00 

European  Snbsoriptlon  Six  Months  (Including  postage) .......     7  50 

Annual  Subscription  in  London  (Inoludlng  postage) 42  14b. 

Six  Mob.  do.  do.  do.  4111s. 

Above  Bubsorlptaon  lnoludea— 
Bank  <fr  Quotation  supplement  i  stkbbt  railway  Supplement 
Invebtobs'  Supplement  I  state  and  City  Supplement 

Terms  ol  Adyertising— (Per  Inch  Space.) 

Transient  matter $4  20  I  Three  Months    (13  times).. $29 00 

STANDING  BUSINESS  0ABD8.  SIX  Months  (26       "       )..    5000 

Two  Months        (8  times)..  22  00  I  Twelve  Months (52    "    )..  8700 
London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  0.,  will  take  sub- 
lorlptlona  and  advertisements,  and  supply  single  eoples  of  the  paper 
at  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

POST  Offioe  BOX  958.  NEW  YORK. 

CLEARING  HO  USE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  June  14, 
have  been  $1,902,401,347,  against  $2,104,307,355  last  week  and 
$2,314,274,961  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  June  14. 


•Tew  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

8t.  Louts 

Mew  Orleans 

Seven  oities,  6  days- 
Other  oitlw,  6  dart 


Total  all  cities, 6 days.... 
4.11  oltles,  1  day 

Total  all  oltles  for  week. 


1903. 


•894.168,881 

106.103,879 

83,603,121 

18,082,965 

131,311,302 

41.403,101 

8,861,084 


•1,283,7*2,063 
280,971,413 


11.564,683,476 
337,707,871 


11,902,401,347 


1901. 


$1,245,513,291 

118,833,C05 

109,941,483 

19,658,717 

185,470.043 

38,966,457 

8,501,322 


$1,659  289,317 
240,111,613 


$1,869,700,030 
414,574,031 


$8,314,271,961 


P.  Cent 


-28*2 
—6-4 

-23-8 
-7-6 
-31 

+12*0 
+4-8 

-226 
+18-9 


-17-1 
-18-5 


-178 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  7,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  oountry  shows 
a  loss  of  23*5  per  oent.  Outside  of  New  York  the  increase 
over  1901  is  \~>  per  cent. 


CUaringt  at— 


l»ew  Vork 

Philadelphia 

PltUborg 

Baltimore 

Baffalo 

Washington 

Albany 

aoohetter 

Syracuse 
eranton 

•,gton 

" 

W.  Va. 

Wilkes  Hurt* 

T'ltnl  VT'ddle 


Wetk  ending  June  7. 


L909. 


,241.207.282 

118r;Jl  042 

SO  71i 

26  848  21- 

5  2  '.1,867 

4.547,633 

8,7 1 '.  009 

1, 449  749 

1  621,268 

1.172,750 

481,700 

397  2146 

510,601 

K8'l.718 


1901. 


1.8(19.834.883 

144*66  684 

(6  625  926 

24,506  638 

8  929  712 

8.149  182 

8.626.901 

4  800.16- 

1 ,242,667 

1,868  801 

94  R  778 

891  00<i 

584  87V. 

BOSJWfl 

687  28V 
910.761 


ISM. 


.  Cent- 

-84-7 

-18  8 

-5*4 

+76 
-24  5 
+  44-7 
+10-8 
-18*7 
+150 
+19  8 
+  <4  0 
+104 
-818 

+08 
+29  0 

-7M 


1900. 


1899. 


898,011097' 

85.981.810 

84.280,010 

31.014.031 

6  896.0WH 

8.069.16b 

2.691,891 

2  583  279 

1.186,745 

957,079 

881.466 

404  900 

316  IfiK, 

893.719! 


1,039,808,501 

78,421,261 

82  S04  624 

32,799  908 

5.165  686 

3  701.016 

2.6T4.750 

8  044  634 

1,136.126 

1,057,987 

720  193 

1)62,700 

270.000 

100,000 


Clearing*  at— 


Week  ending  June  7. 


Boston , 

ProTldenee , 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

FallRiyer , 

Lowell 

New  Bedford , 

HolToke , 

Total  New  Hng.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Colnmbus 

Indianapolis 

Peoria 

Toledo 

Qrand  Rapids 

Dayton  , 

HvansTille... 

Youngstown 

Springfield,  111 

Lexington 

Akron ... 

Kalamasoo , 

Rookford 

Springfield,  Ohio.. 

Canton 

JacksonYllle.Ill... 

Qalnoy 

Bloomlngton 

Jaakson  

Ann  Arbor 

Mansfield 

Decatur 

Tot.  Mid.  West'n 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Padne. 


i    \  \Ti  708  8  189  686  181        -820  1  0',7  191  810  1 .179  46.1  808 


KansasOlty 

Minneapolis . 

Omaha 

at.  Paul 

Denver 

St.  Joseph 

Dei  Moines 

Davenport. 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 

St.  Louis 

New  Orleans 

LouisTllle 

Galveston 

Houston 

Savannah 

Rlohmond 

Memphis 

Atlanta. 

Nashville. 

Norfolk 

Augusta 

Knoxvllle.., 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville. 

Beaumont 

Total  Southern.. 

Total  all 

Ontslde  N.  Tork 

CANADA— 

Montreal , 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John , 

Viotorla 

Vancouver 

Oncbeo 

Ottawa- 

Total  Canada  . . 


1902 


134  895.481 

0.605. 900 

8.978  916 

2.570,090 

1.762,829 

1,869,770 

1.884,899 

888,880 

812159 

651,200 

438,781 


1901. 


161,562  586 

161.991,828 

27,350.550 

11,448.033 

18.074.797 

6  984.704 

8  2S8  740 

6,794  592 

2,474,141 

8.828  405 

1.628  414 

1,831,710 

1,111,451 

662  eec 

680,910 
562438 
584  200 
470  732 
891,295 
376.781 
536,691 
193  517 
869,270 
883.469 
193.655 
92,570 
162,270 
825,046 


g53.39S.669 

88,251  386 

3.053  111 

8  84rt,72d 

6  813  586 

8,864,936 

1.838.168 

1.639.14f 

870  623 

460.991 

268  929 


152  302  313 

8  049  900 

2,881.814 

1,638.031 

1,640.880 

1,455  684 

1.862.221 

797.06H 

769.760 

517,603 

368.888 


169,76d,816 

164.905  438 

23  060  800 

13.087. 887 

14,861,984 

7.413  084 

7.954.100 

4  876.666 

2,416  628 

8.222  327 

1  288.8H9 

1,805.201 

931.744 

408  625 

605  320 

547.488 

662,700 

438  810 

315,817 

318,319 

353.124 

196  914 

293.341 

279.341 

260,889 

101,935 

65.001 

Not  Include 


1902. 


.  Osnt. 

-11-4 

+92 

+3-4 
+66-9 

+7-1 
+  11-0 
422-2 

+8*9 
-19  4 

+6  6 
+21-0 


43,203  281 

17.825.158 

18.367,685 

7.867.819 

5.806  468 

4,793  590 

6,586.081 

2.410  161 

1,285.1*4 

1.972,631 

1,007,065 

564,881 

828,000 

550.000 


247,971.931 

21,170.81- 
3  110.748 

2,600.000 

3,096  778 

8  16-!.  464 

1 ,245  786 

1.227.12H 

689.833 

410323 

230  819 


-9  0 

-1-8 
+24-0 

-12-e 

+81 

-5-8 

4-3'8 

+80  8 

+24 

+48 

+41-6 

+10-5 

+19*3 

-t-94'2 

+18*4 

+0*9 

-11-9 

+8-8 

-7'8 

+179 

+51*6 

-2-2 

-8'2 

+37,6 

—20-6 

—9-8 

+1950 

d In  tot 


+1* 


1900. 


118.838,744 

5.678,100 

3  381^83 

1,458,680 

1,888.908 

1.198.946 

892  0i2 

826,278 

571,898 

447,125 

299.851 


138.8C4.174 

138  264  229 

18.285.450 

8.708  885 

12.237,134 

5.894  031 

5.611  600 

3,212.468 

1  706.026 

8.018,799 

1,187,858 

1,064.783 

869,166 

328725 

501.954 

433.838 

569.100 

120,018 

258.128 

258.465 

805.000 

158,820 

225,000 

219.636 

130.000 

60.000 
al. 


61,488,080 

66  519  396 

10.751 198 

11871.395 

2,761,000 

1,987,056 

8,600  COO 

4.144.C88 

8.256,731 

8291.592 

1,881  179 

1,818  601 

1.010,495 

728.015 

1,498.141 

1,089,880 

487.000 

737.600 

688  091 

446  695 

313^898 

108,190,081 

BJLOMO'WS 

'863.100.188 


88  677  224 
10  680  792 
8.880  968 
1.841.808 
1,036.900 
1,007677 
4('6.2(  6 
1,207.768 
1,871.427 
1.986.M19 


36,903510 

19  055  926 

11.782.979 

6  895,493 

4.818  187 

4,198,896 

5.696  898 

1.680.283 

1,142,183 

1,306.626 

899,883 

684,121 

188,814 

710  182 


800.965,898 

19  993  071 

1.946  438 

8.015.444 

8.800.745 

9,821.166 

1.187.140 

1,849,934 

618,165 

378,808 

177.287 


+169        31,180  967 


14.861.850 

18,358  789 

6,676.369 

4,915,182 

8.96S.101 

5.344,673 

1,408.854 

1,187,162 

1,878,131 

748  307 

668.728 

169,376 


6:1.141  708 


68.783,164 

51.006.030 

9  384.985 

10.061  415 

8.620,500 

8,616.168 

2,371,722 

4,188  309 

8.123  087 

1.838.708 

1.488  767 

1.8J3  203 

739.0.M 

622,17(1 

1,060,864 

811,206 

557,000 

467.628 

484,127 

341  885 

Not  Include 

05,805  895 
8,748  988^268 
819.891,904 


18,540  658 

18  795  880 

1.960.691 

1,886,48.1 

817  48" 

865.118 

826.71(1 

8*8897 

1,728,898 

Not  inolnde 

41  980  260 


+4-6 

+10-8 

+16-2 

+18'1 

+9-6 

+40-4 

+9-6 

+0*6 

+4*8 

+24-8 

+290 

+0-4 

+87*9 

+16-2 

+422 

+815 

—18-6 

+67-8 

+101 

+<i0'8 

_ln_tot 

+12-9 

^-236 

~~ +1-5 


+28-8 
+42-2 
+784 

+88'7 
-17*8 
—400 
+86-9 
+8-8 
il  In  tot 
+28'7 


al. 


68  324  726 

88,015.168 

8.078.571 

7.510.721 

2.780  000 

2.645.763 

8,231,807 

4,085.465 

8.169  537 

1.021  961 

1,704  101 

1,397,786 

611,039 

601528 

1.240.080 

827,113 

524  000 

431.609 

162,411 

246  298 


78  285  037 
1,810  812.335 


861,751.288 

14.671,242 
11.696  491 

8,230.098 
1,663,648 
801.828 
778  1114 
671  887 
090.807 


1899. 


181225.364 

6.046  800 

8.281,544 

1.843.488 

1.600.983 

1.806.596 

1,498  359 

938.889 

6P8.801 

463.658 

250,000 


151.029.037 

183,925.887 

14  835.960 

8.761,887 

9.800.177 

6  817.186 

6.636.900 

8.605.468 

1789322 

2,227.759 

1.088.818 

1,069  943 

701,689 

832.909 

848  884 

340,659 

409.600 

898.240 

293,593 

234,617 

299.718 

149,536 


180,850.729 

17.288  787 

8132  948 

1.698.168 

1,678.724 

1,656,600 

1,209,610 

778  60S 

825,044 

278  354 

163.504 


87.402.077 

11,986  860 

11,041.478 

5  616.875 

6  081.770 
3355,778 
3984.883 
1,637.819 

956.638 
1.053.872 
642.168 
603.444 
164,760 


44988644 

88  476.184 

7.241 189 

8.878,698 

2,738,850 

2.663.412 

2.843,116 

2.654.110 

2.361880 

1.617,983 

1.510,803 

1.074,165 

1,081309 

788.087 

1,276,860 

586.160 

406.000 

888  218 

847.741 

880.019 


70.132,848 
1.663,371.688 


al. 


88.818  370 


614.178,084 

26,154,868 

0  740.512 

8,110,091 

1,869.100 

727.034 

788  684 

695  910 

714.970 
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RECORD        OF       BOSTON      8T0VK 
EXCHANGE  PR1 OMB  UX  L  A  R  G  ED. 

Our  compilation*  of  Boston  stock  and  bond  prices 
havi-  beta  greatly  extended,  ami  now  appear  in  a  new 
form.     They  will  be  found  on  pages  1244  and  1245. 


THE  FINANCIAL  SITUATION. 

A  new  feature  in  the  coal  strike  has  been  the  intro- 
duction as  an  investigator  of  Carroll  I).  Wright, 
United  States  Commissioner  of  Labor,  who  has  visited 
and  Interviewed  the  leading  parties  interested.  At 
first  it  was  announced  that  he  came  as  a  kind  of  inter- 
mediary between  the  mine  workers  and  the  operators. 
Mr.  Wright  Boon  made  it  known  that  he  had  no  such 
mission;  that  he  was  merely  acting  under  the  law 
which  "charged  him  to  investigate  the  causes  of  and 
facts  leading  to  all  controversies  and  disputes  between 
the  employer  and  the  employe  asjthey  may  occur,  and 
which  may  tend  to  interfere  with  the  welfare  of  the 
people;"  authorizing  him  also  "to  make  reports  on 
particular  subjects  whenever  required  to  do  so  by  the 
President  or  either  House  of  Congress,  or  when  he 
shall  think  the  subject  in  his  charge  requires  it." 

A  very  good  result  has  already  been  attained  in  tak- 
ing action  under  the  provisions  of  this  statute.  The 
publio  had  been  from  the  first  in  no  little  uncertainty 
as  to  just  what  the  differences  were  which  led  up  to 
the  withdrawal  of  the  men  from  their  work.  That 
doubt  has  now  been  cleared  away,  and  what  the  con- 
tention of  each  party  is  has  become  apparent,  first  by 
the  letters  which  passed  between  the  operators  and 
the  representative  of  the  mine  workers,  and  next  by 
the  statements  of  the  presidents  of  the  leading  coal 
companies,  showing  the  impossibility  of  their  ylelditg 
to  the  demands  of  the  labor  union.  We  cannot  go 
into  these  matters  in  detail  to-day;  but  if  there  were 
no  other  differences  than  those  involved  in  the  demand 
made  for  higher  wages,  the  facts  show  that  it  would 
be  impossible  for  the  operators  to  yield  to  the  labor 
requirement  or  to  submit  the  dispute  to  arbitration. 
The  demand  was  for  the  coal  companies  to  join  in  a 
conference  with  the  labor  union  for  a  wage  scale. 

This,  we  repeat,  the  operators  could  not  respond 
to  favorably — (1)  because  a  uniform  wage  scale  for  all 
anthracite  mines  is  wholly  impracticable  on  account 
of  radical  differences  between  such  mines;  it  is  also 
true  that  a  wage  scale  may  be  workable  in  the  bitu- 
minous regions  but  not  in  the  anthracite.  (2)  More- 
over, the  method  of  disturbing  relations  between  em- 
ployer and  employe  once  a  year  through  a  convention 
of  miners'  delegates  (not  having  the  technical  knowl- 
edge of  the  varying  conditions  at  each  colliery),whlch 
assumes  authority  to  fix  a  new  wage  scale  and  enforce 
it  upon  operators,  is  subversive  of  a  wise  management 
of  any  industrial  enterprise  and  of  carrying  through 
any  settled  business  plans  or  operations.  (3)  This 
wage  scale  has  been  tried  the  past  year  and  has  likewise 
proved  destructive  of  discipline,  because  it  creates  a 
divided  allegiance  which  destroys  operators'  authority 
where  discipline  is  essential;  as  a  result  the  efficiency 
of  the  mines  has  decreased,  the  contract  miners  hav- 
ing worked  only  four  and  a-half  to  six  hours  a  day 
the  past  twelve  months,  and  the  product  of  the  mines 
having  thus  shown  a  material  loss.  The  foregoing 
suggestions  were  all  given  with  so  much  detail  in  the 
papers  submitted  to  Mr.  Wright  that  we  only  refer  to 
them  very  brielly. 


Then  is  still  another  important  difficulty  in  the 
way  of  the  acceptance  or  even  in  the  way  of  a  serious 
consideration  of  another  advance  in  wages  by  the 
anthracite  operators  at  this  time,  and  that  is  because 
it  would  enforce  further  advance  in  the  selling  price 
of  their  product.  A  higher  price  for  anthracite  coal 
cannot  be  submitted  to  by  the  public;  it  would  be  a 
severe  tax  on  the  poorer  classes  who  have  to  use  coal 
for  fuel;  then  again  a  higher  price  would  decrease  the 
consumption  of  anthracite.  The  decreased  con- 
sumption would  be  induced  in  two  ways.  Anthracite 
coal  all  the  time  has  to  compote  with  bituminous. 
Every  rise  In  price  consequently  tends  directly  to 
lessen  its  use  wherevor  the  two  kinds  are  competit- 
ive. Moreover  a  rise  in  price  tends  to  shut  out  all 
foreign  shipments.  It  is  with  low  prices,  large  pro- 
duction and  large  consumption  that  almost  every 
properly-conducted  enterprise  secures  to-day  a  return 
to  the  capital  employed.  Consequently  if  in  the  ways 
mentioned  consumption  is  contracted,  and  if  use  is 
not  otherwise  enlarged,  the  market  price  of  anthracite 
would  have  to  be  further  advanced  unless  we  would 
deny  to  capital  any  share  in  the  product  of  its 
work. 


Among  the  good  work  done  at  this  session  of  Con- 
gress must  be  reckoned  the  action  the  current  week 
of  the  House  in  striking  out,  by  a  vote".of  116  to  77, 
the  enacting  clause  of  the  Corliss  Pacific  Cable  bill. 
That  summary  transaction  will  secure  no  record 
among  the  "  Acts  of  Congress."  But  does  not  this 
incident  suggest  that  a  truer  judgment  might  most 
any  year  be  reached  of  any  Congress  or  legislative 
body  if  it  were  known  more  by  the  legislation  killed 
than  by  the  laws  passed.  One  often  hears  our  statute 
books  spoken  of  as  including  a  large  mass  of  poor 
stuff.  Only  think  how  much  larger  a  proportion 
might  be  subject  to  that  criticism  were  it  not  for  the 
diligence  and  good  sense  of  members  who  are  every 
year  defeating  a  host  of  other  pernicious  proposals. 
If  our  readers  will  turn  to  the  Chronicle  of  February 
22,  page  399,  they  will  find  a  short  review  made  of  the 
majority  report  of  the  House  Committee  on  Inter- 
State  commerce  when  this  Government  cable  measure 
was  introduced.  Its  purpose  was  to  authorize  the 
United  States  Government  to  lay  a  cable  across  tho 
Pacific  to  Hawaii  and  to  the  Philippines.  The  rea- 
sons the  committee  gave  for  passing  the  bill  appeared 
to  us  at  that  time  as  coming  very  far  from  making 
out  a  case  in  its  favor.  There  were  also,  it  was  said, 
when  the  bill  was  introduced,three  private  cable  com- 
panies ready  to  lay  cables  to  the  points  designated, 
without  asking  any  grant  from  the  Government.  One 
of  them  it  seems,  the  Commercial  Cable  Company — as 
Mr.  Kichardson  of  Alabama  stated  on  Wednesday  of 
this  week  in  addressing  the  House — has  since  then 
gone  forward  under  the  Post  Roads  Act  in  lack 
of  other  authority.  Mr.  Adamson  of  Georgia 
read  a  cablegram  from  London  dated  the  same  d:.y . 
certifying  that  1,065  nautical  miles  of  the  cable  to  be 
laid  between  San  Francisco  and  Honolulu  had  been 
already  completed,  and  that  the  work  was  proottdli  ?; 
at  the  rate  of  26  miles  a  day  ;  thereupon  he  made 
the  motion  to  strike  out  the  enacting  clause  of 
the  bill  introduced  by  tho  lnter-St^te  OoJI 
Committee.  At  this  junoture  Mr.  Gannon  of  lllir. 
threw  the  weight  of  his  intluonco  against  tho  bill,  and 
the  motion  passed  as  noted  above.  With  that  vote  tho 
Government  was  saved  from  tho    espousal    of   a    per- 
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nicious  principle,  from  10  to  20   million   dollars  flrat 
cost,  and  from  an  annual  deficit  thereafter. 


The  monthly  report  of  the  Agricultural  Bnreau   at 
Washington  issued  the  present  week,  and  showing  the 
condition  of  the  country's  growing  crops  on  the  first 
of  the  present  month,  reflects  on   the   whole   a  de- 
cidedly satisfactory  agricultural   outlook.     With   the 
single  exception  of   winter  wheat   every  leading  crop 
at  the  date  named  had  a  better  promise  than   on  the 
first  of  June  last  year.     Quite  contrary  to  expectations 
the  Bureau  shows  no  improvement  in  the  condition  of 
winter  wheat  as  compared  with  a  month  ago,  placing 
the  figure  at  761  on  June  1,  against  76 -4  on  May  1.   All 
private  accounts  agree  in  saying  that  under  the  favor- 
able weather  conditions  which  prevailed  during  May 
(the   districts   which   had  previously    suffered    from 
drought  having  received  abundant  moisture),  a  great 
change  for  the  better  occurred  in  all  the   large  pro- 
ducing States  of  the  Central  West.     So  the  Bureau's 
figures  must  be  accepted  as  the  very  lowest  indication 
of  the  possibilities  of  yield.    At  761  the  present  year's 
condition  compares  with  87*8  last  year  on  June  1,  82*7 
in  1900  and  67  3  in  1899.     As  an  offset,  however,  to 
this  lower  average  of  the  fall-sown  crop,  the  general 
condition  for  the   spring-wheat  crop  is  put  at  95  4, 
against  920  in   1901   and  87*3   in  1900.    What  the 
aggregate  yield  of  winter  and  spring  wheat  combined 
the  present  year  will  be  cannot  of  course  be  foretold 
at  this  date.     Very  confident  estimates  have  been  put 
forth  to    show  that  the     total   crop   must  fall   100 
million   bushels    below    last  year's   total  crop.      la 
the  nature  of    things,  however,  such  estimates  now 
are   mere  conjecture,  as  weather  conditions  between 
now  and  harvest  time  (which  in  the  case  of  spring 
wheat    at     least     is     a    good    ways    off    yet)    may 
greatly  modify  present   prospects  either  for   better  or 
for   worse.     It,   is  proper  to  say  though,  that  should 
the  estimate  of  100  million  buBhels  reduction  in  yield 
prove  correct,   it  would  still  leave  the  crop  a  large 
one,  for   comparison  is  with  the  very  heaviest  yield 
ever  harvested  in  this  country;  that  is  the  crop  would 
be   in  the  neighborhood  of   650  million  bushels.     On 
only    one  other  occasion   besides   1901    (namely    in 
1898)    has  the    crop    in    this    country    reached    as 
much  as  650  million  bushels,  if  we  take  the  figures  of 
the  Agricultural  Bureau  as  a  guide.     It  is  to  be  re- 
membered, too,  that  a  part  of  last  year's  yield  of  748 
million  bushels  was  used   for  feeding  purposes,  re- 
course to  wheat  in  certain  sections  of  the  West  having 
been  made  necessary  by  the  almost   complete   failure 
of  the  corn  crop.     It  seems  safe  enough  to   conclude, 
therefore,  that  whatever  the   final   result  as  to  the 
present  growing  crop  of  winter  and  spring   wheat  we 
will  have  an  ample  surplus  of  wheat  for  export — prob 
ably  all  the  world  will  need. 

It  is  unusually  difficult  to  determine  what  the  acre- 
age planted  to  wheat  has  been  the  present  year  and 
what  figures  to  compare  with  for  last  year.  The  trouble 
arises  in  a  measure  out  of  the  revision  of  last  year's 
figures  of  acreage  by  the  Agricultural  Bureau,  made 
necessary  by  the  appearance  of  the  Census  returns. 
This  year's  area  under  wheat  is  undoubtedly  smaller 
than  a  year  ago.  In  the  case  of  winter  wheat  a  part 
of  the  area  (as  previously  shown  in  these  columns)  had 
to  be  plowed  up,  while  in  the  case  of  the  spring-wheat 
area  the  amount  sown  to  wheat  has  been  reduced,  owing 
to  a  very  marked  tendency  towards  a  greater  diversifi- 
cation of  crops,  and  also  owing  to  bad  weather  in  tho 


Rod  Hivor  Vailoy  at  sowing  time.  Tho  Agricultural 
Buroau  estimates  a  reduction  of  12-8  por  cent  in  the 
spring-wheat  nroa,  or  about  2,511,000  acres.  This 
added  to  the  reduction  in  winter  wheat  acreage  seems 
to  point  to  a  total  reduction  in  tho  wheat  area  of  be- 
tween 4  and  5  million  acres.  On  an  average  yield  of 
15  bushels  per  acre  this  would  mean  a  reduction  on 
that  account  of  between  60  and  75  million 
bushels.  We  have  already  indicated  that  such 
a  reduction,  if  it  should  occur,  could  easily 
be  borne.  Some  discussion  has  taken  place  as 
to  whether  the  decrease  in  acreago  must  not  be  fur- 
ther enlarged  by  reason  of  the  great  change  which 
has  been  going  on  in  Nebraska  from  spring  wheat  to 
winter  wheat.  But  we  do  not  see  how  this  can  affect 
the  result  in  any  way,  since  the  total  acreage  in  wheat 
in  that  State  (spring  and  winter  combined)  will 
actually  be  a  little  larger  the  present  year  than  the 
total  acreage  in  that  State  last  year.  The  winter- 
wheat  area  is  put  at  1,643,202  acres,  and  the  spring- 
wheat  area  at  832,979  acres,  making  2,476,181  acres 
together,  as  against  2,456,543  acres  last  year. 

In  the  case  of  all  the  other  leading  crops  the  prom- 
ise, as  already  stated,  is  unusually  favorable.  The 
Bureau  does  not  this  month  issue  any  figures  as  to 
corn,  but  it  is  known  that  conditions  for  this  crop  thus 
far  have  been  extremely  auspicious.  In  the  case  of  oats 
the  Bureau  puts  the  status  June  1  90*6,  as  against 
only  853  on  June  1  1901,  the  acreage  being  at  the 
same  time  a  trifle  larger.  Barley  is  not  an  important 
crop,  but  it  is  interesting  to  note  that  the  acreage  has 
increased  8£  per  cent  and  that  the  condition  is  93  6, 
against  91*0  on  June  1  1901.  And  generally  speak- 
ing the  Agricultural  promise  the  present  year,  in 
sharp  contrast  with  the  conditions  a  year  ago,  is  highly 
encouraging. 


Iron  production  in  the  United  States  continues  on 
a  phenomenally  large  scale.  To  be  sure  the  blast  fur- 
nace statistics  issued  the  present  week  by  the  "Iron 
Age"  of  this  city  show  that  the  capacity  of  the  active 
furnaces  on  June  1  1902  was  not  quite  up  to  the  un- 
precedented figure  reached  on  May  1,  the  comparison 
being  344,748  tons  per  week,  against  352,064  tons  per 
week.  But  this  falling  off  is  declared  to  have  been 
entirely  temporary  and  is  ascribed  to  labor  troubles 
In  the  Shenango  and  Mahoning  valleys,  which  led  to 
the  banking  and  blowing  out  of  a  number  of  furnaces  in 
the  last  days  of  May  and  the  first  day  of  June.  Since 
then  the  maj  ority  of  these  furnaces,  we  are  told,  have  re- 
sumed work.  Moreover,  the  "  Age "  finds  that  the 
actual  output  of  iron  during  the  month  of:  May,  not- 
withstanding the  restriction  mentioned,  was  1,570,243 
gross  tons,  which  compares  with  1,503,326  tons  in 
April  and  1,473,423  tons  in  March.  Furthermore 
the  opinion  is  expressed  that  the  output  of  the  current 
month  will  also  be  up  to  the  1,600,000-ton  mark.  Stooks 
of  iron  are  still  dwindling,  showing  that  consump- 
tion keeps  well  ahead  of  the  extraordinary  production. 
The  "  Age"  finds  that  on  June  1  the  total  of  furnace 
stocks,  sold  and  unsold  (not  including  the  holdings 
of  the  steel  works  producing  their  own  iron  and  which 
are  never  Included  in  the  figures),  were  down  to  only 
62,616  tons,  as  against  83,859  tons  Mayl,  125,348  tons 
March  1,  218,084  tons  January  1  and  very  much  larger 
amounts  in  previous  months. 


There  was  no  change   In  the  official  rates  of  dis- 
count by  any  of  the  European  banks  thl*  week.     Tho 
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Bank    of    Bengal,  however,   reduced    its    rate  of  din 
count  from  5  per  cent  to  4  par  cent.      11  on.  K  I  win  11. 

nger,  the  United  Stated  Minister  at  l'ekiu,  has  an- 
nounced in  a  cable  to  the  State  Department  that  the 
r<  j.rodentatlved  of  the  1'owora  have  reaohud  an  agree- 
ment on  the  badid  of  Secretary  llay'd  proposition, 
which  was  that  thid  tovornmout  would  reduce  its  in- 
demnity claims  agaiuat  China  from  $25,000,000  to 
124,000,000  if  modt  of  the  other  Powers  would  reduce 
their  shares  proportionately.  The  total  reduction  will 
be  about  $10,000,000,  thus  making  the  total  indem- 
nity to  be  paid  by  China  $433,000,000.  There  re- 
mains  to  be  settled,  however,  the  Important  question 
of  the  demand  of  some  of  the  1'owora  that  the  indem- 
nity be  paid  on  the  basis  of  exchange  at  the  present 
time  instead  of  that  on  the  date  of  the  signature  of 
the  treaty.  The  Chinese  Government  contends  that 
the  indemnity  payments  are  to  be  made  on  the  latter 
basis,  and  in  this  contention  the  United  States  Gov- 
ernment joins.  Owing  to  the  depreciation  in  the 
value  of  silver  since  the  treaty  was  signed,  if  the  de- 
mand of  the  other  Powers  should  be  sustained,  the  in- 
demnity payment  would  be  increased  by  about 
$70,000,000. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed  comparatively  unimportant  changes. 
The  reduction  in  cash  reserve  was  $1,250,900.  Loans 
were  decreased  $1,325,700  and  deposits  were  $2,429,- 
900  lower.  The  reserve  requirements  were  reduced 
$607,475;  this  sum  deducted  from  the  $1,250,900  loss 
in  cash  left  $643,425  as  the  decrease  in  surplus  reserve, 
making  this  item  $11,285,575. 


Money  on  call  representing  bankers' balances  loaned 
on  the  Stock  Exchange  during  the  week  at  3£  per 
cent  and  at  2|  per  cent,  averaging  about  2}  per  cent. 
On  Monday  loans  were  at  3^  per  cent  and  at  2£  per 
cent,  with  the  bnlk  of  the  business  at  3|  per  cent. 
On  Tuesday  and  on  Wednesday  transactions  were  at 
3  per  cent  and  at  2£  per  cent,  with  the*,majority  at  3 
per  cent.  On  Thursday  and  on  Friday  loans  were 
at  3  per  cent  and  at  2.}  per  cent,  with  the  bulk 
of  the  business  at  2J  per  cent.  Banks  and  trust 
companies  have  loaned  at  3  per  cent  as  the 
minimum.  Time  contracts  have  been  more  tirmly 
held,  and  there  has  been  some  business  for  short 
periods,  borrowers  seeking  to  make'  provision  for 
possible  stringency  during  the  semi-annual  settlement. 
Kates  are  4^@4^  per  cent  for  thirty  to  ninety  days  and 
4^@5  per  cent  for  four  to  seven  monthB  on  good 
mixed  Stock  Exchange  collateral.  Some  transactions 
are  reported  at  4  per  cent  for  ninety  days  on  choice 
security,  these  loans  being  made  by  foreign  bankers. 
Commercial  paper  is  in  moderate  supply,  while  the  de- 
mand is  chiefly  from  the  East,  and  rates  are  4^@4|  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
4^@5  per  cent  for  prime  and  5^  per  cent  for  good 
four  to  six  months'  single  names. 


£239,000  were  bought  in  the  open  market,  JJ207.000 
were  from  Egypt  and  X'78,000  wore  from  sundry 
points)/. to  receipts  of  £257,000  net  from  the  interior 
of  (Jreat  Britain  and  to  an  export  of  £20,000  to 
Argentina. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2$  per  cent.  The  open  market  rate  at  Paris  is  2 
per  cent  and  at  Berlin  and  Frankfort  it  is  2£  per 
cent.  AccordiDg  to  our  special  cable  from  London 
the  Bank  of  Eogland  gained  £760,964  bullion  during 
the  week  and  held  £37,311,820  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of   £621,000   (of  whioh 


The  foreign  exchange  market  has  been  generally 
firm  this  week,  with  fluctuations  within  a  remarkably 
narrow  range.  The  changes  havo  been  so  slight  as 
not  to  be  quotable  by  fractions,  and  even  quotations 
by  decimals  Bhow  small  variation.  One  feature  of 
the  market,  which  was  observable  early  in  the  week, 
was  the  offering  of  sixty  to  ninety  day  bankers'  bills 
representing  Bterling  loans.  Later  there  were  some 
of  this  class  of  drafts  speculatively  sold  in  the  expec- 
tation of  covering  or  re-buying  in  August  or  Septem- 
ber at  a  profit.  These  bills  were  promptly  taken  and 
their  offering  seemed  to  make  no  impression  upon  the 
market,  for  there  was  not  the  least  change  in  rates. 
The  only  indication  of  activity  was  in  sight  sterling. 
There  appeared  to  be  a  good  demand  for  it  on  Mon- 
day for  the  next  day's  mail,  but  when  this  inquiry  was 
satisfied,  the  tone  grew  a  shade  easier,  recovering,  how- 
ever, on  Thursday.  Some  business  was  done  in  cable 
transfers,  which  were  firmly  held  throughout  the 
week.  Bankers  reported  that  there  were  few  com- 
mercial bills  except  futures  against  grain  exports,  and 
there  were  not  many  drafts  offered  against  securities, 
and  none,  so  far.  as  could  be  traced,  representing 
transfers  of  collateral  to  the  European  centers.  The 
Assay  Office  paid  $778,638  32  for  domestic  bullion. 
Gold  received  at  the  Custom  house  during  the  week, 
$80,815. 

Nominal  rates  for  exchange  were  4  854  @4  36  for 
sixty-day  and  4  88@4  88£  for  sight.  The  market  for 
actual  business  opened  on  Monday  unchanged,  com- 
pared with  that  at  the  close  of  last  week,  at  4  84;@ 
4  85  for  long,  though  decimally  stated  the  rate  was 
4  8485@4  8490,  a  decline  of  five  points  on  the  asking 
price.  Short  was  also  unaltered  at  4  87f@4  87^- 
4  8735@4  8745.  Cables  were  the  same  as  on  Friday,  at 
4  87£@4  88;  decimally  expressed  they  were  4  8785® 
4  8795,  against  4  8790@4  88  on  Friday.  As  above  noted, 
there  were  some  offerings  of  long  bills  on  Monday 
and  again  on  Tuesday,  and  an  inquiry  for  short  on 
the  first-named  day,  but  with  these  exceptions  the 
market  was  without  feature,  and  it  so  continued  until 
Thursday,  there  being  no  change  either  in  fractions 
or  in  quotations  decimally  expressed.  On  the  above- 
named  day,  however,  short  advanced  to  4  8740 @ 
4  8750,  fractional  quotations  remaining  at  4  87f  @ 
4  87vjr,  and  the  tone  was  firm.  The  market  was  steady 
on  Friday  at  4  8490@4  85  for  long,  4  8740@4  8750 
for  short  and  4  8790@4  88  for  cables.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 

DAILY  FOSTBD  RATES  TOR  FORBIGN  BXOHANQB. 


Brown  Broi j 

Sarins. 
Magonn  A  Oo. 

Bank  British 

No.  Aniorlot.. 

Bank  of 
Uontrsal 

Canadian  Bank 
01  Gommeroa. 

flatdelbaoh.  lok 
olhatmar  A  Co 

Laiard  Frorei.. 

MarehanU'  Bk. 
of  Canada... 


H0  days 
Sight... 

J  60  day  • 
{Sight.... 
J  80  day* 
(Sight... 

}  60  days 
\  Sight.. 
J  60  dayi 
J  Sight... 
)60dayi 
I  Sight... 
J  60  dayi 
'  J  flight... 

1 60  dayi 
.  J  Sight... 


Fri., 

J  U  M  « 

Moi.. 
June  0. 

TUBS.. 

June  10 

WlD., 

June  11 

THUB., 

June  18. . 

4  86S, 
488 

86* 

88 

86* 
88 

B6M 

88 

86* 

M 

486 

4t8* 

86 
88* 

66 

88* 

M 

8** 

86 

MM 

4  86* 
4  88 

88* 
88 

88 

86* 

5>8 

86  M 

1 

4  86* 
4  88 

86* 

88 

86* 
88 

«6* 

M 

86* 
■ 

4  8B* 
4  88 

85* 
88 

is 

86* 

M 

88* 

4  86* 
488 

86^ 

88)4 
H 

SB* 

M 

4H6* 
488 

^** 

■ 

86* 

H 

4  88* 

488 

s-B* 
t8 

86* 

88 

86* 

MM 

S8 

rsi.. 

Jut  \  19 
86* 

B 

M 

88« 

!•.*>* 

ii 

88* 
Ml 

89* 
88 

86* 
■ 


The  market  closed  at  4  84£@4  85  for  long,  t  s 
4  87i   for   ahort  and  4  8?f$4  88   for  Oftbltt,      I 
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mercial  on  banks  4  844  @4  84 g  and  documents  for 
payment  4  84@4  86 1.  Cotton  for  payment  4  84@ 
4  84i,  cofcton  for  [acceptance  4  84^@4  84f,  and  grain 
for  payment  4  86@4  86£. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Wttk  Endino  June  13.  1003. 

N.  T.  Bank*. 

BMW**  bV 
K.  T.  Bantu. 

Ntt   Infritr 
Mov$m*tU. 

16.437,000 
1,147,000 

84,861,000 
640,000 

(Mill     13,1  4(1,0  1! 

Gain.       608,001 

t7.674.000 

14,880,000 

Gain.  83,744.000 

With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


W§$k  »ndin#  June  18, 1002. 

Intt 
Bank$. 

Oute/ 
Banki. 

Ntt  Okanu  «* 
Bonk  HolMn$t. 

Banks  interior  moToment,  a*  abore 

17.574,000 
10,900,000 

84,880,000 
21,700,000 

Gain.  12,744  00C 
Loss.    3.600.00C 

Total  void  and  legal  tenders 

188.774.000 

820.680,000 

Gain.     8844.00C 

The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


June  12,  1003 

June  13.  1001. 

Hank  $t 

0ol4. 

SUvtr 

T~ " 

Total. 

CtoM. 

BilViT. 

ToUl. 

■ngland    ... 

Trance 

Germany  

ftuuia 

Aafc-Hnns'T 

Spain 

Italy 

Netherlands. 
Hat    SeUr'm.. 

£ 

87.311.820 

102,648.638 

89,489,000 

74,461,000 

44,410.000 

14,139.000 

18.107.000 

4,682,930 

8,830.000 

886.608,548 
385.600.870 

X 

87,811,8X0 
147.467.511 

64,086,000 
63,467.000 
67,082,000 
83,664,000 
18,311.800 
11.466,600 
4,080,000 

446,806,731 
446,687,313 

£ 
87,176.488 
08,662,075 
34,686,000 
70,801,000 
88.781,000 
14,003.000 
15,168,000 
5.420.810 
3,046,000 

£ 

£ 
37,175,483 

44,824,688 

14,687,000 

0,006,000 

18,678.000 

18.626,000 

8,144.800 

6,783,700 

1,660,000 

44,716,820 

14.866.000 

7,874  000 

11,070  000 

16,809,000 

1,060.400 

5,746  5  )0 

1,688,010 

143.378,896 
49.652.00C 
78,268,000 
49.860.00C 
80,899,000 
17.187.40C 
11,167,300 
4,569.00! 

Tot-thli  week 
Tot.  orer.  w'k 

110208188 
110026043 

317,836.358 
315,060.887 

104170720 
103882358 

488,007,078 
410,843.845 

CIVIL    GOVERNMENT  FOR    THE 
PHILIPPINES. 

We  think  it  a  reasonable  conclusion,  drawn  from 
the  various  indices  of  public  opinion,  that  the  chief 
anxiety  of  the  American  people  in  the  Philippine  af- 
fair is  to  have  the  situation  so  defined  that  both  the 
United  States  and  the  islanders  shall  know  what  their 
future  relations  are  to  be.  Even  if  there  were  no  other 
consideration,  people  who  have  looked  to  the  Philip- 
pines as  a  promising  field  for  development  by  Ameri- 
can capital  must  be  impatient  over  a  situation  where 
contracts  and  franchises  would  be  left  in  so  doubtful 
a  position  that  investment  capital  finds  nothing  to  in- 
duce its  presence. 

These  feelings  have  not  taken  the  shape  of  a  general 
and  popular  protest  against  the  war.  The  great  ma- 
jority of  our  people,  quite  irrespective  of  party,  have 
regarded  the  fighting  as  inevitable.  Some  may  think  a 
different  policy  at  the  beginning  would  perhaps  have 
shortened  the  contest;  it  could  hardly,  conditions  be- 
ing what  they  were,  have  averted  it.  But  the  senti- 
ment which,  in  our  opinion,  is  rather  rapidly  crystal- 
lizing, is  the  belief  that  the  time  has  come  to  give 
some  definite  promise  of  self  government  to  the 
natives,  so  far  at  least  that  the  chief  remaining  ground 
of  appeal  for  insurrection  may  be  removed. 

It  must  be  remembered  that  from  our  occupation 
of  the  Philippines  to  the  present  time  the  islands  have 
been  administered  by  military  rule.  What  the  Philip- 
pines Commission  did  in  the  line  of  establishing 
courts  and  schools  and  organizing  provincial  govern- 
ments was  done  to  all  intents  and  purposes  under  the 
shelter  of  the  army.  In  the  nature  of  things  the  ar- 
rangements had  to  be  temporary,  and  their  founders 
had  no  right  to  guarantee  continuance.     Hence  it  was 


always  possible  for  a  restless  insurgent  leader  to 
allege  that  the  United  States  did  not  intend  to  make 
such  grants. 

The  arrival  of  an  hour  when  a  civil  grant  of  perma- 
nent oharaoter  might  be  made  has  not  been  unfore- 
seen. Since  the  early  part  of  April,  two  measures 
with  such  an  end  in  view  have  been  pending  in  Con- 
gress. They  are  likely  to  come  to  a  vote  In  the  not 
very  distant  future,  and  it  is  now  our  purpose  to 
review  them.  We  shall  refer,  first,  to  the  statements 
of  Governor  Taft  of  the  Philippine  Commission,  in  a 
recent  very  interesting  article.  "The  present  condi- 
tion of  the  Christian  Filipino  provinces,"  writes 
Mr.  Taft,  "is  that  of  peace."  He  had  previously 
said  that  the  insurrection  hitherto  had  "been  main- 
tained only  by  the  Christian  Filipinos;"  hence 
the  force  of  his  further  statement  that  the  prov- 
inces In  question  "  are  ripe  for  the  establishment^ 
civil  government,"  and  that  when  this  is  effected 
and  "the  troops  are  withdrawn  to  separate  posts  and 
the  people  see  them  but  occasionally,"  the  Filipinos 
will  not  only  be  satisfied  of  the  benevolent  intentions 
of  our  country,  but  "convinced  of  the  real  power  of 
civil  government."  In  this  striking  expression  of 
opinion,  such  of  the  provincial  governors  as  have  thus 
far  spoken  appear  to  concur. 

Of  the  two  bills  pending  in  Congress  on  this  ques- 
tion, one — the  Senate  measure — was  introduced  on 
January  7.  As  since  amended,  it  provides  that  all 
Filipinos  who  were  Spanish  subjects  prior  to  the 
Spanish  cession,  and  their  children,  shall  be  deemed 
citizens  of  the  Philippines.  Whenever  "the  existing 
insurrection  shall  have  ceased  and  a  condition  of  gen- 
eral and  complete  peaoe  shall  have  been  established," 
the  Commission  shall  certify  the  fact  to  the  President, 
who  shall  then  institute  a  censns.  The  Commission, 
after  such  a  Census,  shall  report  to  the  President 
"whether  or  not  all  or  certain  of  the  Philippine 
Islands  are  capable,  fit  and  ready  for  the  establish- 
ment of  a  permanent  popular  representative  govern- 
ment." Pending  such  action,  the  Commission,  in 
their  discretion,  are  to  "continue  to  establish  addi- 
tional municipal  and  provincial  governments,  with 
popular  representative  government,"  and  to  add  to 
the  electorate,  in  their  judgment,  "with  the  purpose 
of  gradually  extending  to  municipalities  and  prov- 
inces permanent  popular  representative  government." 

With  this,  the  Senate  provisions  for  government  by 
the  Filipinos  stops.  The  House  bill,  introduced  on 
April  8,  goes  further.  It  provides  that  whenever  in- 
surrection shall  have  ceased  "and  a  condition  of 
general  and  complete  peace  shall  have  been  estab- 
lished," and  the  same  shall  have  been  certified  by  the 
Commission,  that  Commission  shall  "call  a  general 
election  for  the  choice  of  delegates  to  a  popular 
assembly  of  the  people  of  said  islands,  which  shall  be 
known  as  the  Philippine  Assembly.  After  such  elec- 
tion all  the  legislative  power  heretofore  conferred  on 
the  Philippine  Commission  " — that  is,  government  of 
the  Christian  provinces,  subject  to  the  Executive  at 
Washington  and  the  general  laws  of  Congress— "shall 
be  vested  in  a  legislature  consisting  of  two  houses — 
the  Philippine  Commission  and  the  Philippine 
Assembly." 

This  provides  an  Upper  House  appointed  by  the 
President  and  a  Lower  House  elected  by  the  natives. 
The  Assembly  is  to  hold  office  for  two  years,  to  meet 
annually,  and  a  majority  shall  constitute  a  quorum. 
If  it  fails  to  pass  appropriation  bills  those  of  the  pre- 
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vioua  session  ahull  be  deeuu  !  I  beuii   agalu  up 

All  aubj  tota  of  leglalation  not  withhold 
by  the  A  :t  of  Cougreaa  shall  bo  wlthla  the  power  of 
thu  lljuae.  It  shall  make  no  enactment  "which 
ahull  deprive  any  peraon  of  life,  liberty  or  property 
without  due  prooeaa  of  law;"  no  money  shall  be  paid 
out  eioupt  through  appropriations. 

la  criminal  proaeoutioua  the  accused  ahall  have  the 
right  to  bo  hoard  by  himself  or  counsel,  to  have  a 
apoedy  public  trial,  moot  tho  witnesses  face  to  face, 
and  compel  the  atteudauoe  of  his  own  witnesses. 
Taxation  shall  bo  uniform,  contracts  shall  be  re- 
spected by  the  law,  the  habeas  corpus  privilege  shall 
not  be  suspended  outside  of  rebellion,  slavery  shall 
not  exist,  free  speech  and  a  free  press  are  guaran- 
teed, and  in  general  the  personal  rights  guaranteed  by 
our  Constitution  are  affirmed.  Finally,  all  Philip- 
pine residents  owing  allegiance  to  the  United  States 
"ahall  receive  the  same  protection  from  the  United 
States  in  respect  to  their  relations  to  foreign  govern- 
ments as  is  accorded  to  citizens  of  the  United 
States." 

These  are  the  two  plans  between  which  Congress 
must  make  lis  choice.  It  is  plain,  on  the  face  of 
thiugB,  that  the  Uouso  bill,  while  it  takes  some  risks 
of  premature  granting  of  civil  rights,  will  on  the  other 
hand  answer  more  conclusively  complaints  that  the 
United  States  is  giving  no  formal  guarantee  of  its  full 
Intentions  toward  the  Filipinos.  This  Mr.  Lodge's 
Senate  bill,  a  more  cautious  measure,  does  not  do,  ex- 
cept by  its  intimation  of  a  general  purpose.  The  up- 
shot of  the  two  diverging  propositions. may  be  com- 
promise; fortunately  there  is  little  sign  of  failure  of 
all  legislation.  It  is  important  to  notice  that  even 
the  qualified  pledges  of  the  Lodge  bill  would)  have 
undoubted  value  as  a  partial  solution  of  the  existing 
situation. 


THE   RAILROADS   AND    COMMERCIAL 
EXPANSION. 

The  address  which  Mr.  James  J.  Hdl  of  the  Great 
Northern  Railway  Company  delivered  in  Chicago  on 
Wednesday  of  last  week  at  the  dinner  of  the  Illinois 
Manufacturers'  Association  has  attracted  a  good  deal 
of  attention,  and  deservedly  so.  The  address  is  full 
of  interesting  thoughts  and  suggestions.  Moreover, 
Mr.  Hill  shows  a  clear  insight  into  the  conditions 
which  hav6  raised  this  country  to  its  present  promi- 
nence and  prosperity,  and  which  mu3t  govern  its  future 
growth  and  advancement.  lie  possesses  the  faculty 
of  lucid  statement,  and  by  means  of  facts  and  figures 
is  able  to  bring  these  governing  conditions  into  view 
in  such  a  way  as  to  make  their  bearing  and  effect  ob- 
vious even  to  the  minds  of  those  who  have  not  made 
a  study  of  the  subject. 

A  large  portion  of  the  address  was  necessarily  de- 
voted to  showing  the  part  played  by  our  railroad 
transportation  interests  in  promoting  the  Industrial 
progress  of  the  United  States,  for  these  arteries  of 
commerce  lie  at  the  basis  of  our  national  achieve- 
ments. In  discussing  railroad  matters,  Mr.  Hill  is 
dealing  of  course  with  a  branch  of  human  endeavor  of 
which  he  is  master.  But  he  has  no  narrow  concep- 
tions. His  horizon  is  an  extensive  one,  and  he  takes 
large  and  broad  views  of  things.  Mr.  Hill  makes  a 
statement  which  no  one  can  controvert  when  he 
Bays  that  next  to  certain  fundamental  things  which 
he     mentions    (such     as     religion     and     common 


schools)  no  other  single  work  enters  into  the  wel- 
fare and  happiness  of  the  people  of  the  whole 
'-  umtry  to  the  same  extent  as  the  railway;  no  other 
work  could  have  made  it  possible  to  occupy  the  enor- 
mous stretches  through  the  interior  of  our  country, 
ami  people  them  with  cities,  townB  and  villages.  His 
other  statement  also  cannot  be  controverted,  namely 
that  while  mistakes  of  judgment  or  of  intent  may 
have  been  made  in  thu  management  of  tho  railroads, 
the  result  on  the  whole  has  been  to  create  the  most 
effective,  useful  and  by  far  the  cheapest  system  of 
land  transportation  in  the  world. 

He  gives  figures  to  illustate  the  truth  of  this  latter 
declaration.  In  England  the  average  amount  paid  by 
the  shipper  for  moving  a  ton  of  freight  100  milea  is 
t2  35;  In  France,  $2  10;  in  Austria,  $1  90;  in  Ger- 
many, where  most  of  the  railways  are  owned  and 
operated  by  the  (Jovernment,  $1  84;  in  Russia,  where 
there  is  also  (iovernmontal  ownership  and  where  the 
shipments  are  carried  under  conditions  more  similar 
to  our  own  than  in  any  other  country  as  respects  long 
haul,  $L  70.  On  the  other  hand,  in  the  United  States 
the  average  charge  paid  by  the  shipper  is  only  73 
cents  or  less  than  40  per  cent  of  the  average  cost  In 
Europe.  This  difference  in  favor  of  the  American 
shipper  is  the  more  noteworthy  as  every  article  used 
by  the  railroads,  including  labor,  costs  nnre  in  this 
c  'untry  than  it  costs  in  Earope,  with  the  exception 
of  coal  and  right  of  way.  Wages  in  the  United 
States  are  as  a  rule  more  than  twice  as  high.  Fur- 
thermore, the  cost  of  the  things  ussd  by  the  railroads 
is  constantly  rising.  Mr.  Hill  takes  as  an  instai.ee 
the  material  in  an  ordinary  box-car,  the  cost  of  which 
has  increased  in  the  past  three  years  over  20  per  cent. 
The  manufacturer,  when  the  cost  of  production  is  in- 
creasing, is  able  to  find  compensation  by  raising  the 
selling  price  of  his  wares;  not  so  the  railroad,  rates  of 
transportation  in  the  United  States  having  gone 
steadily  down  from  year  to  year.  The  latest  report  of 
the  later-State  Commerce  Commission  shows  that  in 
the  fiscal  year  ending  Jnne  30  1900  the  average  ra'e 
received  per  ton  per  mile  by  the  railroads  of  the 
United  States  was  only  729  thousandths  of  a  cent,  as 
against  9  H  thousandths  ten  years  before  in  1890. 

Mr.  Hill's  analysis  naturally  brings  him  to  a  con- 
sideration of  the  proposition  of  Government  control 
of  the  railroads.  The  great  reduction  in  transpor- 
tation rates  just  noted  has  been  brought  about  en- 
tirely by  the  railways  themselves  in  the  effort  to  serve 
the  public  and  promote  their  own  interests — not  by 
legislation  or  Government  interference.  It  is  now 
seriously  proposed  to  hand  these  large  transportation 
interests  over  to  Government  control.  Two  proposi- 
tions are  suggested — Government  ownership  or  an  in- 
crease in  the  power  of  the  Inter -Stat  3  Commerce 
Commission.  Mr.  Hill  is  equally  emphatic  in  his 
condemnation  of  both  propositions.  The  reader  has 
doubtless  noticed  that  every  now  and  then  covert  in- 
sinuations appear  in  the  newspapers  hinting  that  the 
great  railroad  combinations  which  have  been  the  feat- 
ure of  the  last  two  or  three  years  are  preliminary  to  a 
movement  in  favor  of  Government  ownership — that 
the  syndicates  behind  these  combinations,  while  osten- 
sibly opposed  to  Government  owimship,  are  secretly 
in  favor  of  it,  hoping  thereby  to  dispose  of  the  prop- 
erties to  the  Government  at  a  high  price.  If  any  one 
has  been  inclined  to  credit  these  statements,  Mr. 
Hill's  remarks  will  certainly  servo  to  disabuso  tho 
mind.     For  while   Mr.  Hill   has  been  very  aetivo  iu 
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railroad  consolidation  work,  ho  sets  out  the  dangers 
of  Government  ownership  in  suoh  trenchant  words 
that  it  is  difficult  to  eoo  how  any  one  can  be  found  to 
argue  in  favor  of  the  proposition  after  reading  his 
remarks.  The  more  suggestion  of  the  proposition,  as 
he  well  says,  arouses  in  the  mind  of  almost  every 
thoughtful  man  the  fear  that  such  power  would  end 
in  the  destruction  of  the  Government  itself.  Aside 
from  all  economic  questions  and  the  increased  cost 
to  the  public,  either  in  direct  advance  of  rates  or  in- 
direct cost  of  increased  taxation,  it  would  mean  the 
political  appointment  of  an  additional  million  of  pub- 
lic officials  and  the  exercise  of  a  power  sufficient  to 
imperil,  if  not  to  destroy,  free  Government  in  the 
United  States. 

As  to  the  other  proposition,  namely  to  increase  the 
power  of  the  Inter- State  Commerce  Commission,  he 
demonstrates  that  that  would  be  no  less  dangerous. 
He  believes  that  all  public  service  should  be  regulated 
by  fair  and  reasonable  laws.  Existing  statutes  furnish 
shippers  full  redress  against  the  railways  for  any 
grievances  they  may  have  or  for  any  damage  inflicted 
upon  them.  In  common  with  all  practical  railroad 
men  of  large  experience,  and  with  railroad  students, 
he  finds  the  existing  powers  of  the  Inter-State  Com- 
merce Commission  as  adequate  and  ample  for  the 
purpose.  Giving  the  Commission  the  authority  to  fix 
rates,  either  in  the  first  instance  or  the  last  instance,  is 
a  suggestion  which  cannot  be  defended.  The  only 
difference  between  a  commission  of  five  men  fixing 
the  rates  on  all  the  railways  of  the  country  and  a 
commission  operating  under  Government  owner 
ship  is  a  difference  in  name.  In  either  case  the  busi- 
ness of  the  country  would  be  face  to  face  with  the 
worst  financial  crisis  our  people  have  ever  been  called 
upon  to  meet.  "  Because  difficulties  have  arisen  in 
the  enforcement  cf  the  law  growing  out  of  failure  to 
prove  its  violation,  it  is  proposed  to  amend  the  law, 
not  in  such  way  as  to  make  it  less  burdensome  under 
given  competitive  conditions  or  to  make  proof  of  the 
violation  of  the  law  less  difficult,  bnt  by  conferring 
upon  five  men,  or  three,  if  the  live  do  not  agree,  the 
power  to  regulate  the  earnings  of  railway  companies 
by  fixing  rates.  This  is  in  tffect  to  give  to  the  Com- 
mission, a  political  body,  power  to  make  or  break 
railway  companies,  to  send  their  stocks  or  bonds  up 
or  down  in  the  market,  to  control  importation,  to 
limit  exportatiocs,  to  build  up  or  ruin  cities  by  estab- 
lishing differentials,  to  array  one  section  against  an 
other." 

Mr,  Ilill  truthfully  says  that  should  the  Commission 
be  given  rate-making  power,  it  would  have  absolute 
dominion  over  the  commerce  of  the  country  and  over 
all  interests  dependent  upon  such  commerce.  Com- 
pared with  the  evils  which  would  result  from  the 
granting  and  exercise  of  such  power,  existing  evils  or 
alleged  evils  would  be  as  nothing.  He  points  out  that 
it  is  to  the  interest  of  the  railroad  to  build  up  the 
territory  tributary  to  it.  The  prosperity  of  the  peo- 
ple Berved  by  the  railway  is  the  only  path  to  prosper- 
ity for  the  railway.  The  railway  and  its  patrons  must 
always  prosper  together  or  suffer  together.  Moreover, 
the  greater  the  volume  of  business  the  lower  the  rates 
can  be  made.  If,  for  instance,  a  railway  has  to  raise 
one  million  dollars  on  a  traffic  of  1,000,000  tons,  a 
simple  calculation  shows  that  its  profits  must  bo  $1  a 
ton;  if  there  are  2,000,000  tons  50  cents  a  ton;  and  if 
there  are  4,000,000  tons  25  cents  a  ton  will  bring  the 
game  profit.    In  order  to  secure  this  additional  ton- 


nage, intelligent  railway  management  Is  constantly 
called  upon  to  secure  for  the  producers  on  its  various 
lines  a  market  for  their  production,  and  if  possible  a 
return  load  for  the  car  carrying  such  product  to 
market. 

Mr.  Hill  gives  an  interesting  illustration  of  how 
thiB  principle  has  been  observed  from  the  very  begin- 
ning on  his  own  system  of  roads,  namely  the  Great 
Northern.  On  that  point  we  cannot  do  better  than  to 
quote  his  own  words:  "Wo  have  on  the  Pacific  Coast 
the  largest  body  of  first-class  saw  timber  left  in  the 
United  States.  When  I  firBt  visited  that  country, 
with  a  view  to  extending  our  lines  to  the  coast,  I  saw 
at  once  that  unless  we  could  carry  their  lumber  to 
market  at  a  price  that  would  enable  them  to  manu- 
facture and  ship  it  with  a  profit,  our  railroad  would 
have  no  business.  The  first  and  great  crop  of  that 
country  is  its  lumber.  We  made  a  rate  of  40  cents  a 
hundred  for  2,000  miles,  or  four  mills  a  ton  per  mile, 
on  this  lumber,  in  order  that  we  might  load  back 
i,he  cars  that  carried  out  the  merchandise  to  the 
West.  This  rate  was  necessarily  met  by  other  roads, 
and  the  result  was  the  expansion  of  the  lumber  trade 
of  Washington  and  Oregon,  so  that  to-day  it  is  over 
ten  times  what  it  was  nine  years  ago,  and  in  place  of 
seeking  additional  loads  for  our  cars  from  the  West, 
we  are  now  seeking  additional  loads  for  our  westbound 
cars  going  out  to  be  loaded  with  lumber  for  the  great 
treeless  States  of  the  Middle  West,  and  the  develop- 
ment of  this  Pacific  Coast  lumber  traffic  will  work  a 
greater  change  in  the  Oriental  trade  of  the  country 
than  all  the  efforts  of  all  the  men  engaged  in  that 
traffic." 

In  connection  with  this  phase  of  the  matter  Mr. 
Hill  made  some  announcements  that  have  an  immense 
bearing  on  the  future  commercial  expansion  of  the 
United  States.  He  says  that  it  was  in  order  to  keep 
pace  with  the  enormous  demand  for  the  lumber  of 
the  Pacific  Coast  States  that  he  has  built  the  largest 
ships  in  the  world.  He  then  goes  on  to  state  that  in 
that  way  he  hopes  to  be  prepared  this  fall  to  meet  not 
only  the  rates  of  other  trans-continental  lines,  both  in 
the  United  States  and  in  Canada,  but  the  rates  made 
by  Bteamer  from  the  Atlantic  ports  via  the  Suez 
Canal.  In  other  words,  every  manufacturer  reached 
by  any  railway  in  the  United  States  will  be  able  to 
ship  his  goods,  Mr.  Hill  says,  to  the  Orient  by  rail  to 
the  Pacific  Coast  and  thence  by  steamer  at  rates  that 
will  compete  with  water  transportation  from  the 
Atlantic  seaboard  to  the  East  by  way  of  the  Medit- 
erranean and  Suez  Canal.  "Were  it  not  for  the  cer- 
tainty that  there  is  a  car  load  of  lumber  waiting  for 
every  empty  car  we  can  furnish  on  the  Pacific  coast 
we  could  not  carry  the  Oriental  business  at  twice  the 
rates  we  will  offer." 

He  then  dwells  on  the  great  opportunities  there  are 
for  developing  our  commerce  with  the  East.  Twenty 
years  ago  the  foreign  trade  of  Japan  was  not  to  exceed 
$1  per  capita  of  the  population;  to-day  this  trade  is 
tqual  to  $6  or  $7  per  capita  of  its  population.  In  1890 
the  entire  foreign  trade  with  China  amounted  to  about 
90  cents  per  capita.  With  a  good  stable  government 
which  will  protect  the  Chinaman  in  the  fruits  of  his 
own  labor  and  enterprise,  there  is  no  reason,  Mr.  Hill 
thinks,  why  the  Chinese  trade  should  not  increase  as 
rapidly  as  that  of  Japan  has  increased.  The  China- 
man he  considers  the  better  merchant  of  the  two. 
Should  the  Chinese  trade  increase  to  three  or  four 
dollars  per  capita,  it  would  amount  to  more  than  the 
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entire  eiporta  of  the  United  Statea,  aud  aurely  thia 
trade  la  worth  atrtving  for.  With  Manila  as  an 
American  port  in  the  But,  and  the  beat  ahlpa  that  can 
be  built,  we  ahonld  be  able  to  maintain  onraelvea  as  a 
nation  In  the  control  of  a  large  ahare  of  thia  traffic  of 
the  Orient. 

The  addreaa  alao  contains  aome  pertinent  obaerva 
tioua  on  the  need  of  combinations  of  capital  in  carry- 
ing on  the   enormous   undertakings  so  eaaeutlal  in  a 
country  as  large  aa  oura.     But   that   ia   a  matter  we 
need  not  touch  upon  on  the  preaent  ocoaalon. 


THE    GREAT   SIBERIAN   RAILWAY.* 
Br.  PlTEBSBUBOj  Ki      i\,  May  22,  1902. 

The  oloaing  quarter  of  the  laat  year  haa  witnessed 
an  event  which  will  remain  memorable  in  the  annate 
of  Kuesian  history  and  memorable  also  in  the  progress 
of  human  enterprise  in  general.  I  refer  to  the  driving 
of  the  laat  spike  to  the  (irout  Siberian  Railway. 

Although  thia  great  trunk  line,  cutting  across  two 
Continents,  will  hardly  be  open  In  Its  entire  length 
for  freight  and  passenger  service  before  the  fall  of 
1903,  the  liussian  people  can  well  be  congratulated 
upon  the  success  of  having  substantially  finished  such 
a  gigantic  task.  Thus  the  much  cherished  plan  of 
the  late  lamented  Czar  Alexander  III.  has  now  been 
crowned  with  success,  in  spite  of  difficulties  which, 
in  view  of  the  climatic  conditions  prevailing  through 
the  whole  of  Siberia,  seemed  almost  insurmountable 
to  a  good  many  even  of  the  wiser  heads. 

But  the  final  achievement  of  this  greatest  of  high* 
ways  built  of  steel  has  been  due  to  that  great  feature 
of  the  Russian   character,   the  almost   fatalistic  pa 
tience — a  doggedness  "never  to  be  discouraged." 

EXTENT   OF  THE   RAILROAD. 

Connecting  at  Tscheljabinsk  with  the  railway  sys- 
tem of  European  Russia,  the  Great  Siberian  Railway 
now  absorbs  and  unites  what  was  formerly  known  as 
the  Western  and  Central  Siberian  systems,  and  prop- 
erly ends  at  the  city  of  Irkutsk  on  Lake  Baikal,  hav- 
ing a  length  of  3,048  werstf  on  its  passage  through 
Siberia  alone. 

Its  northernmost  point  is  situated  at  Krassnojarsk 
and  the  most  southerly  one  is  at  the  terminus,  i.  c, 
at  Irkutsk. 

Near  the  latter  place  begins  the  Transbalkal  Road 
of  the  Great  Siberian  System.  About  60  werst  from 
this  city  the  trains  are  transferred  to  ferryboats — 
such  as  are  common  on  the  Great  Lakes  of  the  United 
States  as  well  as  in  New  York  Harbor — which  land 
passengers  and  freight  on  the  eastern  border  of  Lake 
Baikal. 

Although  the  Russian  Government  has  spent  a  great 
deal  of  money  to  provide  the  strongest  and  most  per- 
fect ice-breakers  possible,  human  ingenuity  has  had 
at  times  to  yield  to  its  stronger  adversary — Nature. 
The  cold  has  at  times  been  so  intense  that  the  trans- 
port of  freight  and  passengers  has  been  more  expedi- 
tious by  sleigh  across  the  frozen  cover  of  Lake  Bai- 
kal. 

But  in  order  to  cope  with  all  emergencies  a  short 
loop  around  the  Southern  border  of  Lake  Baikal  is  in 
course  of  construction. 

At  the  Station  Kaidalowskaja  the  TranBbaikal  Sys- 
tem of  the  Great  Siberian  Railway  is  split  into  two 
branches;  the  one  leading  east  to   NertschinBk  and 

*  Communloated  by  our  Special  Correspondent  at  St.  Petersburg. 
1  One  English  mile  equals  one  and  one-hulf  werst,  Russian. 


Stretensk,  having  Its  terminal  on  the  banks  of  the 
River  Schllka,  a  distance  of  1,096  werst  from  Irkutsk, 
on  the  eastern  side  of  Lake  Baikal,  remaining  all  the 
time  on  Russian  territory,  known  as  the  Northern 
part  of  the  Maritime  Provinces. 

The  other  branoh  also  stretches  in  an  easterly  di- 
rection, but  further  on  turns  down  to  the  Chinese 
border  line,  which  it  crosses  at  a  distance  of  about 
325  werst  from  its  starting  point,  Irkutsk. 

On  the  Russian  Bide  we  have  the  station  Slbir,  and 
across  the  border  line,  Mandschourla,  or  Nagadan,  as 
the  Chinese  call  it. 

From  the  latter  place  the  Eastern  Chinese  Railway, 
equipped  with  American  locomotives — from  the 
Quaker  City,  I  believe — leads  Its  way  over  Chailar, 
Zi/.ikar  and  Charbln  (Sungari),  1,440  werst  from  its 
starting  point  to  the  station,  Pogranltschnaja. 

The  Eastern  Chinese  Railway  has  a  second  branch 
line — with  a  length  of  980  werst — from  Charbin  to- 
wards the  Southwest  via  Mukden  to  Daljni  and  Port 
Arthur,  now  the  most  Southerly  port  of  the  Russian 
possessions  on  the  Chinese  Sea. 

The  main  line  of  the  Ussurl  Railway  leads  from 
Wladlwostok,  the  largest  Russian  port  on  the  Pacific, 
to  Chaborowsk  on  the  Amur,  having  a  total  length  of 
721  werst. 

Thus  the  Great  Siberian  Railway  has  a  total  length 
of  5,372  werst  on  Russian  territory,  and  the  Eastern 
Chinese  Branch,  with  the  Southern  Mandschouria 
Railway,  having  2,420  werst  on  Chinese  territory, 
which  makes  a  total  length  of  7,792  werst,  distancing 
all  previous  records  established  by  the  Pacific  trunk 
lines  crossing  the  new  world. 

Or,  measured  from  the  most  western  point  on  the 
European  border  of  the  Russian  Empire  to  the  eastern- 
most point  on  the  Pacific  coast,  the  traveler  will  have 
to  cover  not  less  than  9,220  werst  of  railway  to  Port 
Arthur  and  9,877  werst  on  a  stretch  to  Wladiwostok — 
that  is,  in  accordance  with  the  schedules  for  the  ex- 
press trains. 

This  figure  well  illustrates  the  vastness  of  this 
Great  Northern  Empire  and  this  figure  may  at  the 
same  time  indicate — to  the  uninitiated — what  diffi- 
culties had  to  be  surmounted  before  this  gigantic  task 
could  be  put  to  a  successful  end;  especially  difficult 
became  the  work  on  the  Eastern  Chinese  and  on  the 
Mandschourian  Railway,  as  these  two  lines  were 
hardly  finished  when  the  Chinese  troubles  began. 

USEFULNESS   AS   A    MILITARY   OR   WAR   MEASURE. 

It  is  a  good  proof  for  the  efficiency  of  the  road  that 
during  the  Chinese  troubles  the  Russian  Minister  of 
War  was  able  to  direct  about  220,000  men  over  the 
Great  Siberian  Railroad  to  the  theatre  of  the  Boxer 
rebellion,  although  at  that  time  the  road  was  only  in 
course  of  construction  and  part  of  the  troops  had  to 
be  transported  down  the  Schllka  and  Amur  rivers  on 
barges. 

The  cost  of  this  Transcontinental  trunk  line  is  at 
present  exceeding  the  figure  of  780,000,000  roubles,} 
which  will  be  further  considerably  enhanced  by  the 
construction  of  the  Loop  around  Lake  Baikal,  because 
the  territory  in  its  neighborhood — on  account  of  the 
high  mountains  surrouuding  the  lake — will  offer 
many  technical  difficulties  to  the  engineers  called 
upon  to  solve  this  problem. 

Another  expense  in  view  will  probably  bt  thl  pur- 
chase of  heavier  rails  and  the  latter  may  be  nocossary 

One  dollar  equals  about  !•;>.">  roubles. 
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has  had  a  fair  chance   to 


before   the   whole   system 
show  its  earning  capacity. 

The  Siberian  Railway  is  of  great  importance  to  tho 
welfare  of  the  RusBian  Empire  in  political,  or  rather 
military  respects,  chiefly  through  the  fact  that  Russia 
can  transport  as  many  troops  as  sho  likes  in  perfect 
safety  from  her  Western  frontier  on  tho  Baltic  Sea  to 
her  Eastern  outpost  on  the  Pacific  Ocean.  All  this 
time  the  troops  would  remain  upon  her  own  territory, 
as  at  the  end  of  the  Nertsohinsk  and  Stretensk  Branch, 
proper  connections  are  made  with  steamer  lines  down 
the^riverB  Schilka  and  Amur  via  Blagow  jetschensk  to 
Chabarowsk,  from  where  steamers  can  be  had  down 
the  Amur,  going  straight  north  to  its  mouth  with 
Nikolajewsk  as  port  on  the  Sea  of  Ochotsk;  in  a  south, 
erly  direction  the  Ussuri  Railway  leaves  Chaborowsk, 
following  upstream  the  river  Ussuri  for  Wladiwostok} 
the  great  Russian  port  on  the  Japanese  Sea. 

But  of  greater  importance  are  undoubtedly  the  ad- 
vantages which  Russian  commerce  and  industries  ex- 
pect to  derive  from  the  great  highway. 

HOW    TIIE    RAILROAD    WILL   DEVELOP   COMMERCE. 

These  are  at  first  of  local  character,  of  course,  i.  e., 
to  say  that  Siberia  and  the  Russian  Maritime  Prov- 
inea  (on  the  Pacific)  will  come  into  closer  touch  with 
each  other;  then  we  must  further  consider  the  better 
commercial  relations  and  quicker  transportation 
facilities  which  will  be  offered  buyers  and  sellers  in 
Russia  proper  and  in  her  Asiatic  dependencies. 

In  the  second  place  we  must  view  the  advantage 
which  Siberia  herself  derives  from  the  railway  in  her 
relations  as  an  exporting  country — exporting  her  agri 
cultural  products  to  the  great  consuming  centres  of 
England  and  Continental  Europe  as  well. 

As  far  as  Western  Siberia  is  concerned,  her  efforts 
in  placing  dairy  products,  especially  butter,  on  the 
principal  English  markets  have  been  successful,  and 
it  is  expected  that  meat,  provisions,  timber,  lumber 
and  grain  will  follow  later  on  in  larger  volume  than 
heretofore. 

The  fact  that  for  the  current  year  the  production  of 
Siberian  butter  is  expected  to  be  about  50  per  cent 
larger  than  for  the  past  year  must  be  accepted  as  a 
conclusive  proof  that  the  policy  pursued  by  the  Rus- 
sian Minister  of  Finance,  M.  de  Witte,  has  been  a 
highly  beneficial  one  to  the  empire  at  large. 

The  third  and  much-contested  point  amongst  the  ad- 
vantages to  be  derived  from  the  Great  Siberian  Railway 
is  the  capacity  of  the  road  to  carry  freight  from  the  Par 
East  in  transit  to  Western  Europe  and  vice  versa. 

As  soon  as  the  earnings  of  the  Great  Siberian  Rail- 
way will  admit  the  putting  on  of  express  trains  for 
the  freight  service,  I  think  that  there  is  a  good  chance 
for  the  road  to  carry  the  more  valuable  freight,  such 
as  silk,  tea,  etc.,  which  especially  suffer  somewhat  by 
the  sea  voyage  and,  through  their  intrinsic  value,  can 
afford  to  pay  a  higher  freight  than  steamer  rates. 

The  advantages  of  rapid  transit  across  two  conti 
nents  are  already  shown  in  the  far  better  mailing 
facilities;  when  about  two  years  ago  it  took  almost  50 
days  for  a  letter  from  Wladiwostok  to  reach  the  capi- 
tal of  all  the  Ruseias,  such  letters  are  delivered  in  21 
to  23  days,  and  that  even  now  in  the  winter  time. 


The  mail  from  other  important  places 
East  has  lately  required 

23  days  from  Newchwang 

24  days  from  I'ort  Arthur 
10  days  from  (Jhailar  (Mandachouria) 
3H  days  from  Yokohama 


in  the  far 


to  St.  Petersburg. 


When  tho  various  governments  of  ,Wi-nt  rn  Ivirope 
will  next  conaidor  mail  subsidies,  It  is  quite  within  the 
cards  that  tho  fast  steamers  will  have  to  make  their 
first  surronder  to  tho  Fast  Siberian  Impress,  i.  >:.,  as 
far  as  mail  deliveries  to  Japan  and  China — with  Hong 
Kong  as  the  most  southerly  point— aro  concerned. 

I  hear  that  the  Japanese  are  making  tho  most 
strenuous  efforts  to  secure  for  their  steamship  lines 
the  carrying  of  mails  from  the  terminal  points  of  the 
Siberian  Railway  to  other  ports  on  the  Chinese  and 
Japanese  seas,  and  even  across  the  Pacific  Ocean. 

As  far  as  the  fast-freight  possibilities  are  concerned, 
it  is  rumored  here  that  Australian  papers  have  been 
ventilating  the  question  of  establishing  a  line  of 
steamers  from  a  port  in  Queensland,  say  Brisbane,  or 
from  a  point  in  Northern  Australia  to  Port  Arthur;  this 
trip  to  require  only  about  8  days — which  line  would 
then  make  direct  connections  with  the  Siberian  route, 
and  could  possibly  deliver  freight  in  quicker  time 
than  on  the  long  ocean  trip  from  Sidney  or  Melbourne 
via  the  Suez  Canal  to  the  London  docks. 

PASSENGER    TRAFFIC. 

As  soon  as  this  superiority  of  the  Great  Siberian 
Railway  is  established,  it  would  be  quite  natural  to 
suppose  that  the  passenger  traffic  must  follow. 

But  here  I  must  put  a  little  damper  on  the  joyful 
thoughts  of  the  Russian  patriot  and  of  those  European 
and  American  tourists  who  ventured  their  opinions 
upon  the  subject,  and  who  have  made  the  trip  in  the 
summer-time. 

Just  here  is  the  rub.  Through  the  international 
passenger  traffic  this  line  will  probably  profit,  only, 
however,  through  the  spring,  summer  and  fall;  but 
as  for  the  six  months  of  winter  it  will  be  another 
affair  altogether. 

It  takes  a  Russian  constitution  to  go  through  a 
winter  at  the  capital,  the  present  one  having  lasted 
not  less  than  5  months  and  28  days;  and  here  at  the 
capital  comfort  and  luxury  are  certainly  not  lacking; 
but  the  long  winter  in  Siberia,  with  its  Arctic  night, 
will  probably  not  tempt  many  travelers  outside  of 
Russia  to  undertake  a  trip  across  the  Asian  Continent 
on  the  Great  Siberian  route,  with  all  the  risks  to 
health  that  would  involve,  excepting  perhaps  those 
who  have  direct  buainess  in  Siberia  during  the  winter 
time,  such  as  fur  dealers,  for  instance. 

The  Ministry  of  Finance  has  worked  out  time-tables 
which — provided  the  limit  can  be  kept  up — would 
make  remarkably  good  connections. 

They  are  based  on  an  average  speed  of  50  worsts  an 
hour — which  would  not  represent  an  exceedingly  nigh 
speed — and  on  this  basis  the  stretch  from  Moscow  to 
Port  Arthur  would  not  require  more  than  8^  days, 
whereas  at  present  it  requires  about  20  days. 

Such  splendid  results,  however,  could  only  be  ob- 
tained after  the  finishingof  the  loop  around  Lake  Baikal 
and  the  laying  of  heavier  rails  wherever  necessary. 

And  then  again  there  will  be  difficulties  in  the 
winter  lime,  which  an  engineer  on  any  other  road  in 
Europe  or  America  has  hardly  ever  to  cope  with. 

In  the  summer  time  the  schedule  could  be  kept  up 
with  comparative  ease;  the  more  we  approach  the 
lands  of  the  midnight  sun — those  clear  nights,  when 
evening  and  morning  dawn  melt  into  one,  would  be 
extremely  favorable  to  the  running  of  fast  trains  and 
would  offer  a  new  sensation  to  the  fastidious  globe- 
trotter never  to  bo  enjoyed  anywhore  else. 

At  present  there  are  three  weekly  express  trains, 
leaving  Moscow  for  Irkutsk  to  provide  the  necessary 
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transportation  facilities  for  the  paaaeuger  tratlio  be- 
tween Uuaala  proper  and  Siberia  iu  both  directions; 
uo  apecial  provlaiona  have  aa  yet  been  made  for  tranait 
paaaengerB  from  VVeateru  B u rope  to  the  two  principal 
porta  iu  the  Far  I. tat,  altuated  on  Kuaaiau  territory, 
i.  e.,  VVlad'twoatok  and  I'ort  Arthur. 

The  "train  de  luxe,"  however,  which  leaves  Mob- 
cow  once  a  week  ia  oonaldered  "  up  to  the  mark"  in 
every  reapect,  but  thua  far  it  can  not  proceed  beyond 
Irkutak. 

Iu  order  to  draw  part  of  the  annual  paasenger  traf- 
fic away  from  the  steamer  lines,  say  about  50,000  pas- 
sengers each  way,  two  express  trains  a  day  would  be 
neceaaary,  with  a  change  of  cara  at  Moscow  and  Ir- 
kutsk for  passengers  from  or  to  Western  Europe. 

As  aoon  as  the  neceaaary  rolling  atock  can  be  sup- 
plied for  the  road — which,  of  course,  is  a  State  railway, 
being  built,  managed  and  owned  by  the  Imperial  Gov- 
ernment of  Kussla — the  advisability  and  practicability, 
at  the  proper  seasons,  of  the  overland  route  will  im- 
press themselves  upon  all  likely  passengers  on  account 
of  the  extremely  cheap  rates,  Russia  having  the 
passenger  tariff  "  by  zones,"  t.  e.,  on  a  sort  of  a 
wholesale  principle,  the  further  you  go  the  lower  the 
rate  per  worst  (or  mile). 

I  expect  to  revert  to  this  subject  at  length  in  a 
special  article  later  on  in  tho  season,  the  subject 
having  been  treated  by  one  of  your  former  Treasury 
officials  in  one  of  your  monthlies  towards  the  end  of 
last  or  the  beginning  of  the  present  year. 

As  far  aB  the  carrying  of  the  mails  is  concerned,  we 
run  up  against  the  remarkable  fact  that  the  treaties  be- 
tween Russia  and  her  Western  neighbors,  principally 
Germany  and  Austria,  do  not  provide  for  any  money 
consideration  in  exchange  for  the  carrying  of  the 
mails,  i.  e.,  the  contracting  parties  transport  all  mail 
matter  free  of  charge  for  each  other,  which  is  quite 
easy,  as  the  three  States  enumerated  above  own  all 
their  principal  trunk  lines  and  the  charters  of  all 
private  lines,  which  might  be  called  upon  to  carry 
mail  matters,  contain,  I  believe,  a  clause  which  calls 
for  the  free  carriage  of  the  mails. 

Whether  Russia  would  be  williDg  to  carry  mails  free 
which  are  directed  from  a  foreign  country  to  a  foreign 
country  Is  a  question  which  will  probably  be  ap- 
proached in  the  future,  but  at  any  rate  I  believe  that 
the  carrying  of  the  mails  by  the  overland  route  will 
not  be  as  costly  as  that  practiced  upon  at  present  by 
steamers,  which  upon  the  long  voyage  to  China  and 
Japan  make  too  many  stops,  on  the  way  out  at  least. 

These  are  about  all  the  principal  tasks  which  the 
Great  Siberian  Railway  will  have  to  face,  and  as  the 
Ministry  of  Communications  is  subject  to  the  final 
control  of  the  Minister  of  Finance,  M.  de  Witte, 
there  is  no  doubt  that  the  prospects  are  good  ones. 

Once  the  Great  Siberian  Railway,  placed  on  a  sonnd 
footing,  its  projected  parallel  line  in  a  more  southerly 
latitude,  the  Taschkent- Peking  Railway,  a  continua- 
tion of  the  Central-Asiatic  Railway,  and  theKjachta 
Peking  Railway,  connecting  the  former  with  the 
Great  Siberian  route,  will  receive  proper  considera- 
tion by  the  highest  Russian  Government  circles. 

This  intention  to  approach  the  various  sections  of 
Assia  with  each  other  has  clearly  been  set  forth 
through  the  projected  Orenburg-Taschkent  Railway, 
to  which  the  first  spade  has  been  driven  a  few  months 
ago.  This  line  will  connect  the  Russian  possessions 
and  protectorates  in  Central  Asia  (Turkestan,  Bokha 
ra,  etc.,)  with  the  sections  in  the  neighborhood  on  the 


Kaateru  Bide  of  the  Ural  Mountains,  thus  forming  a 
well  designed  step  towarda  the  development  of  Sibe- 
ria, about  which  1  expect  to  entertain  your  readers 
later  on  in  the  season. 


INTER  STATE  COM  MERGE  COMMISSION- 
ITS  POWER  TO  MAKE  RATES. 

We  have  received  the  following  answer  to  Mr.  E.  P, 
Bacon's  communication  in  theCii  konmi.k  of  May  31st 
on  tho  proposed  grant  of  power  to  the  Inter  State 
Commerce  Committee  to  make  railroad  rates.  While 
not  by  any  means  closing  the  discussion,  the  communi- 
cation contains  in  definite  shape  information  upon 
points  touched  by  Mr.  Bacon  which  is  of  decided  In- 
terest in  this  controversy. 

June  3  1902. 
The  Editor  of  The  Commercial  and  Financial  Chbonicle, 
New  )  'ork  City  : 

Dear  Sir— I  have  read  with  a  great  deal  of  interest  the 
various  editorials  ia  the  Chronicle  upon  the  proposed 
amendments  to  the  Inter-State  Commerce  Act  designed  to 
confer  the  rate-making  power  upon  the  Commission,  and 
also  Mr.  E.  P.  Bacon's  communication  of  May  20th  last,  pub- 
lished in  your  issue  of  May  31st.  Thinking  it  may  possibly 
be  of  interest,  if  not  of  assistance,  I  take  the  liberty  of  sub- 
mitting some  observations  on  Mr.  Bacon's  communication. 

Mr.  Bacon  says  that  railways  are  public  highways,  and 
that  railway  corporations  are  performing  a  public  service, 
which  should,  therefore,  be  performed  in  the  same  manner 
as  if  done  by  the  Government  itself. 

This  generalization,  being  incorrect,  naturally  proves  mis- 
leading. Neither  in  this  country  nor  in  Great  Britain,  from 
which  we  derive  the  principles  of  our  government,  has  it 
ever  been  regarded  as  a  governmental  function — except  in 
rare  and  temporary  cases— to  operate  railways  or  other  means 
of  transportation.  It  has  been  deemed  a  governmental 
function  to  provide  ordinary  highways,  but  never  to  operate 
vehicles  upon  them.  Not  even  the  highway  has  ordinarily 
been  provided  by  the  government  in  the  case  of  railways. 
The  provision  of  the  highways,  as  well  ss  the  operation  of 
the  conveyances  upon  it,  has  been  left  to  private  capital  and 
enterprise. 

It  would  no  doubt  require  an  amendment  to  the  Constitu- 
tion of  the  United  States  before  the  United  States  could 
operate  railways.  This  is  simply  another  evidence  that  such 
operation  is  not  a  purely  governmental  function. 

It  is,  therefore,  unwise  to  reason  from  such  faulty  prem- 
ises. The  declaration  that  railway  transportation  service 
must  be  performed  in  the  same  way  as  if  performed  by  the 
Government  itself  is  without  foundation,  and,  moreover, 
makes  no  progress  toward  a  solution  of  the  question.  If  a 
governmental  function  and  performed  by  the  Government, 
thelGovernment  would  have  absolute  discretion  as  to  how  it 
would  perform  it. 

Perhaps  the  only  substantial  principle  deduced  by  Mr. 
Bacon  from  the  fallacy  with  which  he  starts  out  is  that  rail- 
way service  must  be  performed  at  rates  no  greater  than  are 
necessary  to  afford  a  reasonable  return  upon  the  capital 
honestly  invested  iu  the  property  usid  for  the  purpose.  This  is 
a  very  startling  proposition.  It  seems  the  Government  has 
never  exercised  the  right,  if  it  has  it,  to  operate  the  railways. 
I  know  of  no  reason,  therefore,  either  in  law  or  in  morals, 
why  the  Government  should  prevent  the  individuals  who 
choose  to  invest  their  money  in  these  enterprises  from  reali- 
zing a  return  commensurate  with  the  risks  incurred  and  the 
energy  and  skill  employed,  and  from  realizing  enough  in 
prosperous  years  to  carry  them  through  years  of  depression. 
I  do  not  understand  that  Mr.  Bacon's  rule  makes  allowance 
for  these  considerations.  A  corollary  to  his  proposition 
would  seem  to  be  that  if  the  railroad  iu  performing  this 
alleged  public  service  shall  not  realize  more  than  a  reasouable 
return,  it  shall  likewise  be  guaranteed  by  the  Government  fll 
least  a  reasonable  return.  This  feature,  howover,  Ittmi  to 
be  lacking  in  Mr.  Bacon's  plan. 

Perhaps  the  most  vital  objection  is  that  Mr.  BftOOa  is  A 
ing  in  a  purely  theoretical  way  with  an  MM  nttally  praotio.*1 
subject.     By  the  application  of  false  ttnvrus  ho  amvfs  at  ft| 
unjust  and  unworkable  rule      Owing  to  tho  intiiitto   oomph 
cations  of  modern   railway  transportation,  it  is   utterly  tin 
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possible  to  estimate  the  cost  of  performing  any  given  servit- 
or to  estimate  in  advance  the  cost  of  performing  the  aggre- 
gate service  rendered  by  a  railway  company.  Honce,  the 
proposition  that  rates  should  be  fixed  on  the  basin  of  cost  of 
service,  plus  a  reasonable  profit,  is  wholly  impracticable. 
Moreover,  no  shipper's  satisfaction  or  dissatisfaction  with 
the  rato  charged  him  has  any  relation  whatever  to  the  aggre- 
gate income  or  profits  of  the  company,  and  it  can  have  no 
relation  to  the  profits  upon  the  particular  service  performed 
for  him,  because  those  profits  cannot  be  ascertained. 

Mr.  Bacon  is  likewise  purely  theoretical  in  his  arbitrary 
assumption  that  ra'es  are  paid  by  consumers  except  in  case 
of  agricultural  products,  where  they  are  paid  by  producers, 
and  that  they  are  not  paid  by  the  middle  men.  The  obvious 
truth  is  that  the  distribution  of  both  the  cost  and  the  profits 
of  industrial  and  mercantile  activity  is  affected  by  so  many 
factors  that  it  is  impossible  to  lay  down  any  rule  on  the  sub- 
ject. I  understand  that  several  years  ago  the  rates  on  milk 
from  a  considerable  section  to  New  York  City  were  very 
materially  reduced,  but  that  thereafter  the  dairymen  got  no 
more  for  their  milk  and  the  consumers  paid  no  less  than  be- 
fore, »".  e.,  the  middle  men  absorbed  the  reduction. 

Mr.  Bacon  simply  adds  confusion  to  the  disoussion  by  saying 
that  the  rate-making  power  is  in  effect  a  tax-levying  power. 
A  railroad  rate  is  not  a  tax,  differs  from  a  tax  in  many  more 
ways  than  it  resembles  a  tax,  and  cannot  possibly  be  regu- 
lated according  to  principles  of  taxation. 

The  simple,  practical  truth,  fully  recognized  by  the  railroad 
companies,  is  that  the  railway  business  is  a  business  affected 
with  a  public  use  just  as  is  a  warehouse  business,  and  is  there- 
fore subject  to  governmental  regulation  to  prevent  unjust 
discriminations  and  extortions,  and  the  question  of  course  is 
what  evils  exist  in  these  respects  and  what  are  reasonable  and 
proper  method  of  remedying  them.  I  am  not  aware  that 
any  of  the  arguments  by  Mr.  Bacon,  or  any  of  those  co-oper- 
ating with  him  can  be  reduced  to  this  practioal  plane. 

Mr.  Bacon's  implication  that  the  Inter-State  Commerce 
Commission  was  designed  as  a  tribunal  for  affording  sum- 
mary relief  is  at  variance  with  the  report  of  the  Senate 
Select  Committee  of  1888,  from  which  he  quotes,  as  that 
report  distinctly  indicates  that  the  Commission  was  simply 
designed  as  an  auxiliary  tribunal  to  aid  the  shippers  and  to 
aid  the  courts,  and  was  not  intended  to  have  any  independent 
power  whatever  cr  to  do  anything  more  than  obtain  infor- 
mation and  set  in  motion  the  processes  of  the  courts.  Tbat 
repoit  shows,  moreover,  in  the  plainest  possible  way,  that 
the  Commission  was  not  designed  to  have  any  rate  making 
power. 

Mr.  Bacon  in  effect  alleges  that  the  power  of  the  Commission 
to  make  rates  was  not  questioned  until  1897, when  the  Supreme 
Court  decided  that  the  Commission  did  not  have  that  power. 
In  1887  the  Commission  iteelf  announced  that  it  had  no  power 
to  fix  rates  generally.  In  1889  and  1890  Judge  Jackson,  hold- 
ing the  United  States  Circuit  Court,  indicated  that  the  Inter- 
State  Commerce  Act  did  not  conremplate  the  making  of 
rates.  In  1891  the  Lehigh  Valley  Railroad  Company  denied 
in  com  t  the  Commission's  authority  to  make  rates.  In  1892 
the  Commission  itself  stated  in  one  of  its  decisions  that  some 
carriers  continued  to  deny  its  power  to  fix  rates  upon  com- 
plaint. In  1893  the  Louisville  &  Nashville  Railroad  Com- 
pany challenged  the  Commission's  power  to  make  rates  in 
the  first  case  affecting  that  company  in  which  the  Commis 
sion  assumed  to  exercise  that  power.  In  1895  the  Commission 
in  its  annual  report  asserted  tbat  its  power  to  make  rates 
had  been  denied,  that  this  dissenting  view  was  not  unsup- 
ported by  argument,  and  asked  Congress  to  confer  the  rate- 
making  power  upon  it.  In  1896  the  Supreme  Court  decided 
in  the  Social  Circle  case  that  the  Commission  had  no  power 
to  make  rates.  That  Court's  decision  in  1897  in  the  "maxi- 
mum rate"  case  was  simply  an  approval  of  its  decision  to  the 
same  effect  the  year  before. 

Mr.  Bacon's  statement  tbat  the  exercise  by  the  Commission 
of  the  rate-making  power  for  the  first  ten  years  of  its  exist- 
ence produced  the  most  satisfactory  conditions  in  transporta- 
tion affairs  that  have  ever  existed  in  the  history  of  the  rail- 
road service  of  the  country,  is  not  supported  by,  but  is  incon- 
sistent with,  the  facta.  The  principal  evils  existing  now  and 
in  the  past  have  been  those  incident  to  secret  concessions  in 
rates.  Then;  is  nothing  to  indicate  that  these  same  evils  did 
not  exist  during  the  first  ten  years  of  the  life  of  the  Inter- 
State  Commerce  Act  to  the  same  extent  as  at  present,  if  not 


to  a  greater  extent.  There  has  been  a  steady  downward 
tendency  in  rates  which  was  in  no  wuy  'arretted  by  the  df - 
On  in  the  maximum  rate  cam.  Much  stress  has  been  laid 
upon  certain  increases  in  rates  by  changes  in  classification 
about  two  years  ago,  but  though  numerous  complaints  were 
tiled  with  the  Inter-Htate  Commerce  Commission,  Mini  though 
it  has  the  undoubted  authority  under  the  present  law  to  de- 
clare those  increases  unreasonable,  and  to  take  steps  to  pre- 
vent their  continuance,  the  Commission  has  not  in  a  single 
iriHtance  declared  any  of  those  increases  to  be  unreasonable. 
Certainly  complaints  as  to  unjust  discriminations  between 
localities  are  no  more  numerous  or  serious  than  in  the  past. 

Mr.  Bacon's  statement  that  the  Corliss  bill  does  not  con- 
template empowering  the  Commission  to  issue  a  schedule  of 
rates  is  incorrect.  In  the  Cincinnati  and  Chicago  freight 
bureau  oases  the  Commission  undertook  to  exercise  precisely 
the  power  conferred  upon  it  by  the  Corliss  bill,  and  in  those 
cases  it  in  effect  prescribed  a  schedule  of  rates  on  upwards 
of  two  thousand  articles  from  Cincinnati  and  Chicago  to 
practically  all  points  in  the  Southern  States.  This  is  a  prac- 
tical illustration,  not  merely  of  the  authority  conferred  by  the 
bill,  but  of  the  extensive  use  the  Commission  will  make  of  it. 

Mr.  Bacon's  reference  to  the  average  delay  of  four  years  in 
enforcing  the  Commission's  orders  under  the  present  pro- 
cedure is  misleading.  According  to  the  present  procedure  it 
is  the  duty  of  the  Circuit  Court  to  afford  a  speedy  hearing  of 
the  proceedings  instituted  by  the  Commission  or  others  for 
the  enforcement  of  the  Commission's  orders,  and  to  enforce 
all  lawful  orders  of  the  Commission.  No  appeal  taken  by  the 
carrier  from  a  decision  of  a  Circuit  Court  enforcing  an  order 
of  the  Commission  can  suspend  the  enforcement  of  that 
order  pending  the  appeal,  unless  the  Circuit  Court  affirma- 
tively permits  such  suspension.  The  only  delay,  therefore, 
there  need  ever  be  in  the  enforcement  of  a  lawful  order  of 
the  Commission  is  the  time  which  it  takes  for  a  Circuit 
Court  to  render  a  decision  upon  it.  Of  course,  if  the  Circuit 
Court,  upon  a  consideration  of  all  the  circumstances  of  the 
case,  believes  it  will  be  more  just  to  suspend  the  enforcement 
of  the  order  pending  an  appeal,  it  is  obviously  proper  that  the 
order  should  be  suspended. 

Moreover,  an  examination  of  the  numerous  cases  which 
the  Commission  has  taken  into  the  courts  will  show  that 
only  in  one  out  of  all  of  those  cases,  probably  fifteen  in 
number,  was  the  Commission  finally  sustained  by  the  Court. 
The  fact  is,  therefore,  that  practically  all  the  Commission's 
orders  which  it  attempted  to  enforce  in  court  turned  out  to 
be  unlawful  and  were  never  enforced  at  any  time.  The 
duration  of  the  litigation  over  thtsa  unlawful  orders,  there- 
fore, throws  no  light  en  the  time  it  would  take  to  secure  en- 
forcement of  the  Commission's  lawful  orders.  The  fact  is 
that  the  Commission's  lawful  orders  are  almost  witnout  ex- 
ception promptly  complied  with  by  the  carriers  without  the 
necessity  of  going  into  court  at  all. 

Mr.  Bacon  states  that  as  a  matter  of  fact  no  ruling  made 
by  the  Commission  duriDg  the  ten  years  when  it  was  its 
practice  to  prescribe  the  rate  to  te  substituted  for  one  found 
to  be  wrong  has  ever  been  set  aside  by  the  courts  on  the 
ground  of  its  being  inequitable  or  unreasonable.  If  by  this 
he  means  to  imply  that  the  courts  have  always  approved  of 
the  reasonableness  and  propriety  of  the  Commission's  orders, 
his  statement  is  altogether  misleading.  Most  of  the  cases  in- 
volving orders  of  the  Commission  have,  with  greater  or  less 
emphasis,  pointed  out  that  the  orders  were  inherently  un- 
reasonable and  improper,  aside  from  the  question  of  the 
Commission's  power  to  make  the  orders.  See  especially  the 
following  cases  :  K.  &  I.  Bridge  Co.  vs.  L.  &  N.  RR.  Co.,  37 
Fed.  567;  I.  C.  C.  vs.  B.  &  O.  RR.  Co.,  45  Fed.  87,  145  XJ.  S.; 
I.  C.  C.  vs.  D.  L.  &  W.  RR.  Co.,  64  Fed.  724;  I.  C.  C.  vs.  Ala. 
Mid.  Ry.  Co.,  69  Fed.  227,  74  Fed.  715;  I.  C.  C.  vs.  L.  &  N. 
RR.  Co.,  73  Fed.  409;  I.  C.  C.  vs.  Lehigh  Valley  RR.  Co.,  74 
Fed.  784;  I.  C  C.  vs.  W.  &  A.  RR.  Co.,  88  Fed.  186,  93  Fed. 
83,  affirmed  by  Supreme  Court;  I.  C.  C.  vs.  C.  B.  &  Q.  RR. 
Co.,  98  Fed.  173,  103  Fed.  249,  just  affirmed  by  Supreme 
Court. 

Mr.  Bacon's  assumption  that  investors  have  ample  protec" 
lion  in  the  power  of  the  courts  to  set  aside  rates  fixed  by  the 
Commission,  if  too  low,  is  unwarranted.  It  is  clear  that  the 
courts  would  not  be  disposed  to  exercise  any  control  in  the 
premises,  even  if  they  had  it,  except  in  cases  where  the  Com- 
mission had  been  gnilty  of  a  palpable  abuse  of  power  and  had 
fixed  rates  which|practically  amounted  to  confiscation.  Thus, 
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fur  virtually  tho  nutn  u    >>i    profit 

w  tbjtotad  to  kh«  abaoluti  of  the  Comintt- 

,  a  trlbuual  uot  titteil  faith.  Or    t.-m; 

lucut  ti)  make  ratta,  ant  wholly  lncap.tbln  of  OOping  with  the 
almost  infinite  factora  ami  dotalla  which  would  lm  iuvoh     I. 

Makor  «rt-iuu_ird  i!..i!    ti  making  assumed 

t>y  the  Corliaa  bill  I  ■  ■  ry  limited  character,  and 

thai  dautial    OOHtVOl   over  railroad 

rateu.     Thn  wlrtiuaU'    power   aud   reasonable   pro- 

ure  for  Correcting  any  rattw  winch  are  uureaaonably  high 

or  uujuatly  di-aiiLuinatuiK       I'nder  the  Corliss  bill  the  Com* 

uld    virtually    become   trallic    manager   of  overy 

railroad      in    the    country    to    whatever    oxteut     it     might 

OhOOM  to  aaauine  that  poaitlou,  and  there  would    be    tar  leee 

j ml  traiut    ui>ou    the   acta   of    the  Couimieaion    than 

there  now  ia  upon  the  acta  of  the  railroad  coiupaniea,  for  the 

reatraiiiL  upon  the   railroaila   is   adequate  aud   the   reatraint 

npou  the  Conuuisaiou  would  not  be. 

Yours  truly,  B.  B. 

RAILROAD  GROSS  EARNINGS  FOR  MAV. 

There  is  nothing  new  to  record  concerning  the 
gross  earnings  of  United  States  railroads.  As  for  so 
long  past,  the  returns  are  encouraging  In  the  extreme. 
In  face  of  a  smaller  grain  movement  and  a  smaller 
cotton  movement,  the  totals  keep  steadily  increasing. 
A  few  roads  lying  in  the  section  where  the  orop  short- 
age last  aeason  was  most  pronounced,  and  where  the 
carriers  are  more  exclusively  dependent  upon  the 
agricultural  yield  than  elsewhere,  have  fallen  some- 
what behind  in  their  earnings  as  compared  with  a 
year  ago;  but  speaking  of  the  railroad  system  of  the 
country  as  a  whole,  continued  improvement  in  re- 
ceipts is  still  the  most  conspicuous  feature. 

The  compilations  which  we  present  to-day  cover 
the  month  of  May.  They  embrace  the  results  of  84 
roads  operating  91,858  miles  of  line.  On  these  roads 
there  is  a  gain  in  earnings  over  the  same  month  last 
year  in  the  sum  of  $4,619,227.  The  length  of  road  at 
91,855  miles  compares  with  90,262  miles  in  the  pre- 
vious year.  Hence  we  have  an  increase  in  revenue;: 
of  9*18  per  cent,  with  an  Increase  of  only  1  76  per 
cent  in  mileage.  The  May  statements  of  earnings 
have  been  strikingly  good  for  several  successive  years, 
making  the  further  expansion  in  receipts  the  present 
year  the  more  significant  and  important.  Thus  this 
year's  improvement  of  $4,619,227,  or  9*18  per  cent, 
follows  an  increase  of  $5,236,185,  or  10'04  per  cent  in 
May  1901,  which  in  turn  followed  an  increase  of 
$4,934,647,  or  10-30  per  cent,  in  1900,  and  this  in 
turn  succeeded  $2,708,016  increase  in  May  1899 
over  1898,  which  latter  had  itself  recorded  $5,648,580 
gain  over  1897.  In  the  following  we  show  the  May 
figures  back  to  1893. 


Ma 

1893  (133 

1894  (124 

1895  (126 

1896  (138 

1897  1 125 

1898  (188 
1899(111 

1900  (114 

1901  (  99 
1808  (  84 

Jan.  1  tc 
1893  (131 
1S94  (184 
1896  (125 

1896  (120 

1897  (124 

1898  (186 

1899  (110 

1900  (113 

1901  (  99 
1902 (  84 


•J- 

roads). 

roads). 

roads). 

roads). 

roads). 

roads) . 

roads) 

roads). 

roads). 

roads). 

May  31 

roads). 

roads). 

roads). 

roads). 

roads). 

roads). 

roads). 

roads) 

roads). 

roads). 


Mileage . 


Tear 

Given. 


Miles. 
91,904 
94,646 
95,789 
91,100 
93,63? 
96.860 
91.958 
97,587 
99,916 
91,858 


Tear 

Preceding 


Gross  Earning*. 


Miles. 
90.312 
98,284 
95,644 
90,683 
92.963 
96.74S 
90,390 
93,638 
96,688 
90,262 


Tear 
Oiven. 


91.79:* 

90,238 

94,646 

92,884 

95.719 

95,624 

90.930 

93,618 

93,308 

92,684 

96.708 

96,696 

91,920 

90,752 

97,264 

95,365 

9,',916 

99.632 

91.858 

90,262 

41,086,801 
84,818,300 
37,6S1,P58 
35,883,612 
37,604,347 
44,3(2.)- 92 
44,569,301 
62,845,746 
67,403,999 
54,912,317 

212,324,946 
173,516,981 
180,923,399 
180,830.194 
179,431.98.' 
212,802,464 
192,631,69* 
25S.603.701 
879,458,040 
264, 631. OSS 


Fear 
Preceding. 


38.218,111 

48,746,296 

85,354,39 

85,012,840 

36,190.855 

38.694,318 

41.861,886 

47,911,091- 

52,167,814 

60,323,090 

204,673.461 
203.425.C28 
177,316,977 
168,685,228 
180,891,891 
183,619,317 
188,058.069 
225,084,716 
266,282,697 
•244.131,0-8 


Increate 

or 
Decrease. 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


3,448.698 
7,836.990 
2,327,561 
670,772 
1,413,998 
5,848.5t0 
2,708,016 
4,931,647 
6.2S6.1S5 
4.619,227 


Inc.  7.051.495 
Dec  29,908.041 
Inc.  3,006,416 
Inc.  18,244,036 
Dec.  1,488,909 
Inc.  S9.V-  l<. 
Inc.  9/72,935 
Inc  33,119.076 
Inc. 84,176.443 

lnc.20,:;9t>,ioo 


NoTK.-We  do  not  inolude  the  Mexloan  roads  In  any  of  the.  years. 


Of  course  the  continued  activity  of  general  trade 
in  the  [Jolted  StitLob  accounts  for  these  uninterrupt- 
edly favorable  reports  of  earnings.  The  prosperity 
of  all  classes  with  the  large  consuming  capacity  of 
the  population  resulting  from  that  causo  adds  on  the 
one  hand  to  the  volume  of  the  freight  trallio  and  on 
the  other  hand  stimulates  travel  over  the  railroads, 
while  in  addition  railroad  rates  are  well  maintained  at 
fairly  good  figures.  In  one  part  of  the  country  there 
was  an  adverse  foature  which  must  have  had  consider- 
able influence  in  reducing  the  revonues  of  the  roada 
directly  affected.  Wo  refer  to  the  strike  of  the  miners 
in  the  anthracite  rogion.  This  strike  began  May  12 
and  lasted  throughout  the  month.  Oar  present  state- 
ment, however,  does  not  include  returns  from  any 
of  the  anthracite  roads,  none  of  which  furnishes  early 
preliminary  figures.  It  is  hence  likely  that  when  the 
statements  of  these  roads  are  received  later  in  the 
month, the  favorable  result  now  disclosed  may  to  some 
extent  be  modified. 

The  grain  movement  was  notably  small.  A  few 
typical  illustrations  will  serve  to  indicate  the  situa- 
tion in  that  regard.  Of  wheat  the  receipts  at  the 
Western  primary  markets  for  the  five  weeks  ending 
May  31  were  only  7,872,789  bushels,  against  12,245,- 
810  bushels  in  the  same  five  weeks  of  1901  ;  of  corn 
the  deliveries  were  only  8,681,898  bushels,  as  against 
19,723,501  bushels  ;  of  oats  13,281,540  bushels  against 
17,249,355  bushels  ;  in  the  case  of  barley  the  receipts 
ran  about  h  million  bushels  larger  than  last  year,  but 
taking  wheat,  corn,  oats,  barley  and  rye  together,  we 
get  a  total  of  receipts  for  the  five  weeks  the  present 
year  of  only  31,535,123  bushels,  as  against  50,732,773 
bushels.  The  loss,  therefore,  was  over  19  million 
bushels,  representing,  say,  rcughly,  half  a  million  tons 
of  freight.  The  following  gives  the  details  of  the 
grain  movement  in  the  usual  form.  It  will  be  ob- 
served that  evon  the  wheat  receipts  at  Minneapolis 
and  Duluth  were  smaller  than  last  year  notwithstand- 
ing that  the  spring-wheat  crop  of  1901  ran  much 
ahead  of  that  of  1900.  Because  of  this  larger  wheat 
yield  it  is  to  be  presumed  that  the  railroads  in  that 
part  of  the  country  had  an  increased  wheat  traffic, 
even  though  the  shipments  to  the  points  mentioned 
fell  below  a  year  ago. 

RECEIPTS  OF  FLOCK  AND  GRAIN  FOB  FIVE  WEEKS  ENDING  MAT  31, 
AND  SINCE  JANUARY  1. 


Tlowr. 
(bbU.) 

Wheat, 
(bush.) 

1,143,460 

8.012,466 

7,788.872 

11,745,940 

Corn, 

(bush.) 

OaU, 
(bush.) 

Barley, 
(bush.) 

Rye. 
(bu$h.) 

OMeaon— 
6  wks.  Mav,  1902 
5  wks.  May.  1901 
Since  Jan.l,  1902 
Since  Jan.l,  1901 

620,569 

760,001 

3,769.315 

4.485.221 

2.899,186 
12,607.614 
18,162,6  70 
48.636,615 

6.690,481 

10.044.574 
22,78^,009 
42.460,834 

857.300 

441.500 
6,052,693 
4,747,788 

55,000 
1S6.860 
686,876 

869,845 

Milwaukee— 
5  wks.  May,  1902 
5  wks.  May,  1901 
Since  Jau.l,  1902 
Since  Jan.l,  1901 

286,835 

270,460 

1,018  665 

787,785 

814,400 

792,000 

3.808,600 

4.186,000 

86,50( 

888,600 

1,660,650 

1,431,900 

638.800 

032,400 

8,672.800 

8.043.80C 

617,760 

356.80C 

8,4*1.451 

3.161,850 

48.400 
190,760 

410.400 

St.  Louis— 
6  wks.  May.  1902 
6  wks.  Mav,  1901 
SlnoeJan.l.  1902 
Since  Jan.l,  1901 

161,135 

178,360 
S30.680 
836,726 

1,146,813 

993,039 

:;,437,10S 

5,230,839 

1.8P7.480 

8.645.2H 

7,134, lit 

11.880,68s 

1.986,436 
1,688,64( 

8,210,60 1 
0,817,111 

88,600 

48,760 

624,60V 

669.030 

86.980 

69,171 

117,246 

248,882 

Tolirtn— 
5  wks.  Mav,  1902 
5  wks.  May,  1901 
Since  Jan.l.  1903 
SlnoeJan.l.  1901 

189,820 

3,800 

588.664 

213,000 

239,080 

907.982 

1.903,561 

S5S,8(K 

824.11M 

8.630.887 

6.401,00? 

439,0  31 

247.S86 

1,508,741 

1,816.433 

*  29.809 

8,870 
178,189 

4,870 
63.840 
96,669 

Detroit  - 
6  wks.  May,  1902 
6  wks.  May,  1901 
Since  Jau.l,  1902 
SlnoeJan.l.  1901 

33,400 

34,850 

117.850 

123,366 

101.777 
280,211 
44S.739 
716.663 

107,088 

118,8  It 

831,871 

1,433.407 

217,488 
8S6.OSU1 

1.181 

1,181.883 





Cleveland— 
5  wks.  May,  1902 
5  wks.  May,  1901 
Since  Jau.l.  190a 
SlnoeJan.l,  1901 

67,201 

876,886 
1,098 

170,874 

22. \  311 
807, 5-14 
714.906 

855,844 

888,317 

8,820.460 

6,638,212 

498,108 

836.597 

8.408,883 

8,084.787 

:::::::. 



Peoria— 
B  wks.  Mav,  1902 
5  wks.  May,  1901 
Since  J  an.l.  1902 
Since  Jau.l.  1901 

88.786 
88,600 

492,310 
408.000 

360.386 

74,200 

987,386 

887,860 

1,1158,640 

i,o;o.ioo 
8.888.489 
7,188,700 

1,745.845 
1,848,700 

1  0.0,89(1 
0,047,800 

IAMB 

688,600 
953,860 

18.100 

.       - 

79,000 

N4.100 

Daluth— 
6  wks.  Mav.  1902 
6  wks.  May,  1901 

SlnoeJan.l,  1002 
Sliu-.i  Jan.l.  1801 

718,400 

476,000 

l,37rt,S'i 

098.5H8 

874,400 

651, 4. s 

7.170,407 

■4,406 

144.S61 

686 

4.606.003 

68.84M 

194.0i>; 
716.161 

8,767 
■7,8   > 

J 
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MinnfapnHs— 
1  wks.  Mm,  LWOS 
5  wks.  Mm,  n»" 
Since  Jiui.l,  i  'i'" 
Slnoe  J  mi. l,U»o 

Kanms  i 
B  wks.  May,  moa 
5  wks.  May,  inoi 
Since  Jnii.i,  iim-J 
Since  Jnn.1.  iwoi 

lotal  or  au— 
5  wks.  May,  uto-j 
5  wks.  May,  u>oi 
Slnoe.biii.l.ll'O'J 
Since  Jan. 1,  11)01 


Hour, 
(.Obit.) 


7,901 
'  7.808 


IVIieai, 
(bttsh.) 


ii.iaisoo 

4,601.840 

att,mt,f>«i 

38,686,974 

788,400 
8,488,700 

8,988,400 

9,762,001' 


l,!MH,a7r.  7.H72.789 

1.907.861  12  248,81' 

7,b84  HUH  64,UOH,n::l 

H.204.08B1  M7.M76  6314 


Oom 


174.HH 
1206,871 

i,r>ftMiiih 

5,357,880 

1.H50.40H 
1,(K)0.6'1H 
7.1I11HH00 
4,003,500 


H.HS  I  ,898 
llt.-U',60l 
45  (HW.HM1 
90.514.289 


Oats, 

(ll1U/i.i 


40:1,80(1 

7tlO.«lv 

l.t'llS.OUo 

4,640,982 

HBS.40O 
HI  I,. •(.(! 

I  H  -:!.■/.  .. 
1,800,673 


liarttv. 
(imi/l.) 


ltf),H7i) 
46,100 

mi,,  660 
HU/.3KJ 


18,381,640     1.63'\0h7 
17.949,306     1.0MH.459 

4*.H2H,sit7,10.!>43.T7ii 
71.a48.4U91   9.950.681 


iiv. 
(bu§».) 


80,480 

179.H4H 
140  010 


1H8H01I 

486,(118 

1, 421,  Mill 

2.11H.2H6 


At  Chicago,  which  is  the  largest  receiving  port,  the 
shrinkage  was  naturally  most  pronounced.  Taking 
the  figures  at  that  point  for  the  even  month  we  find 
that  the  receipts  the  present  year  in  May  were  only 
10,448,127  bushels,against  22,829,676  bushels  in  1901. 
As  showing  how  continuous  has  been  the  shrinkage 
throughout  the  current  year  it  is  interesting  to  note 
that  the  grain  receipts  at  Chicago  for  the  five  months 
ending  with  May  31  were  only  a  trifle  over  48  million 
bushels  in  1902,  as  against  101£  million  bushels  in  the 
five  months  of  1901.  There  was  also  some  falling  off 
at  Chicago  in  the  deliveries  of  live  hogs  in  May,  these 
having  aggregated  only  675,826  head  in  1902,  against 
737,127  in  1901. 


by  tho  BC  Louis  &  San  Ki  uuciaco-;  197,820  by  the 
Missouri  Pacific;  $8;>,8!)7  by  tho  Missouri  Kansas  & 
Texos,  etc.  The  Texas  &  Pacific  is  one  of  the  roads 
in  tho  Southwest  which  sustained  a  considerable 
shrinkage,  it  reporting  a  decrease  of  $85,1>',.  But  it 
and  the  Chicago  Great  Wostern  in  tho  Northwestern 
section,  which  sustained  a  loss  of  $38, GOG,  aro  the 
only  two  roads  having  losses  for  as  much  as  $30,000 
or  over.  The  decreases  of  all  kind,  large  or  small, 
number  11  out  of  the  84  roads  reporting.  In  the  fol- 
lowing we  show  all  changes  In  excess  of  $30,000, 
whether  increases  or  decreases. 

PRINCIPAL  CHANG KH  IN  GROSS  EARNINGS  IN  ITI A  V. 

Incrounen. 

Ala.  New  O.  &  T.  P...  $61,186 

Seaboard  Air  Line 60,984 

Colorado  A  Southern.  59,336 

Buff.  Rooh.  A  Pltteb're.  96,077 

Chicago  A  Eastern  III.  49,349 

Nash.  Chat.  &  St.  L...  43.343 

Ht.  Loula  Southwest...  41,688 

Yazoo  &  Miss.  Valley.  40,202 

Chlo.  Ind.  A  Loulsv...  39,559 

Cln.  N.  O.  &  Tex.  Pao.  *83,474 


RECEIPTS  AT  CHICAGO  DURING  MAY  AND  SINCE  JANUARY  1. 

May. 

Since  January  1. 

1903. 

1901. 
1,838.066 

1900. 

1902. 
7,587,217 

1901. 

11,706,590 

1900. 

Wheat  bush.        999,160 

946,888 

5,884,978 

Corn...  bush.      2,719.746 

11,5)6,981 

4,831,311 

12,848,108   42.748.75C 

43,767,084 

Oats.. .bash. {    5,900,031 

8.836,399 

6,532,480 

82,287.00:- 

41,663,602 

37,099,049 

Bye... bush. |         48,700 

166,260 

116,600 

490.75C 

831,695 

890,920 

Barley.bush. 

760,450 

878,000 

639,850 

4,900,496 

4,885,873 

7,730,904 

Total  (rraln 

10,448,127 

22,829,676 

13,0ri5,98f 

48,053,609 

101,671,510 

95,362,935 

Floor.. bbls. 

477,251 

676,050 

325,694 

3,588,876 

4,357,985 

5,318,C80 

Pork....bbls.            2.0S5 

310 

510 

6,378 

1,427 

1,908 

Cutm'ts.lbs.,     6,691,458 

15,260,866 

14.S43.18S 

38,308,674 

62,162,233 

78.907,642 

Lard lbs.      3,e88.58» 

5,411,268 

5.859,81c 

20,391.140 

26.604,334 

26,115,729 

LlvehogsNo        676.626 

787,127 

740,911 

3,948,101 

3.704,219 

3,749,986 

iucreune*. 

Gt  Northern  System.  $609,718 

Canadian  Paolflo 549,lft:< 

Northern  Paoltto 415.237 

Norfolk  A  Western 283 ,466 

Illinois  Central 266.362 

Southern  Railway 261.377 

Louisville  A  NashvlUe  213.247 

lirand  Trunk 230,663 

N.  Y.  Central 179,747 

Chesapeake  &  Ohio...  131,225 

St.  Louis  &  San  Fran..  108.825 

Wabash 99,075 

Missouri  Pacific 97,820 

Hooking  Valley 91,164 

Wisconsin  Central 88,663 

Mobile  A  Ohio 88,217 

Central  of  Georgia 87,587 

Mo.  Kansas  A  Texas . .  85,897 

Wheeling  A  L.  Erie....  81,120 

Minn.St.P.AS.8teM..  79,442 


Total   (representing 
36  roads) $4,536,803 

Decrease*. 

Texas  A  Pacific $85,485 

Ohio.  Great  Western..  38,606 


Total  (representing  • 
2  roads) $124,091 


The  cotton  movement  in*  the  South,  as  already 
stated,  likewise  was  of  smaller  dimensions  than  a  year 
ago.  The  shipments  overland  were  51,833  bales, 
against  58,087  bales  in  1901,  while  the  receipts  at  the 
Southern  outports  were  no  more  than  156,881  bales, 
against  274,014  bales. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  MAY,  AND  FORM 
JANUARY  1  TO  MAY  31,  IN  1902,   1901  AND  1900. 


Portt. 


galvestoi. bales.  39,f87 

Sabine  Pass  4e 7,763 

MuwOrleana 64,797 

Mobile 1,671 

Penaaooia,  4c 6,036 

Savannah 81,677 

Brunswick,  40 336 

Oharleston 1373 

Port  Royal,  4c 12 

Wilmington 2,266 

Washington.  4o 

Worfolk 11,502 

Newport  News,  4c 661 

Total     I  1E6.RH1 


Slay. 


1902. 


1901. 

100,003 
2,824 

81,617 
4,284 
7,027 

33.783 
8.407 

11,322 

60 

1.192 

18,929 
1.596 

274,014 


1900. 

19.341 

16,310 

68.369 

2,78b 

5.366 

10.677 

2,0  7  8 

8.826 

2 

8,095 

8.488 
1,494 

123.804, 


Since  January  1. 


1902. 

641,430 
46,165 

770,278 
81,757 
97,868 

266.898 

36,987 

62,566 

248 

81,977 

60 

150,913 
24,2981 


1901. 

671,677 

28,869 

796,887 

15,911 

86,281 

344,730 

60,993 

44.416 

1,164 

60,212 

58 

187,643 

5,126 


1900. 

461,702 
52,6t'9 

767,682 
71,480 
79,201 

419,086 

69,2.9 

89,688 

48 

76,412 

176 

148.121 
18674 


*  Three  weeks  of  the  month  only. 

To  complete  our  analysis  we  present  the  following 
six- year  comparisons  of  the  earnings  of  all  leading 
roads  arranged  in  groups.  It  will  be  noticed  that  in 
the  Southwestern  group  the  total  runs  only  slightly 
larger  than  in  1901,  and  that  the  Trunk  Line  group 
(which  also  we  must  suppose  suffered  seriously  from 
the  shrinkage  in  the  movement  of  agricultural 
products)  likewise  shows  a  relatively  small  addition. 
In  the  case  of  the  other  groups,  however,  and  particu- 
larly of  the  Northwestern  and  North  Pacific  group, 
the  further  expansion  in  earnings  in  1902  has  been 
very  large. 

BARKINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


May. 


Burl.Oed.B.4  No 
Canadian  Pacific 
<Jhlo.Gt.West.. 

Dnluth  8.8.4  Atl. 
CJreat  Northern.. 

Iowa  Central 

Mini,. 4  St.  Louis. 
M.  8t.P.4  8.S.M. 
N  jrth.  Pacific.  >  j 
Bt.Paul4Dul.S 
3t.J02.4Gr.Isl., 
Wlsoonsin  Cent'l 

Total 


1902. 

* 

399,700 
3,201,003 
654.S88 
226,553 
♦  2,917.243 
176,601 
276,168 
488,094 

68,384,746 

•123,820 
521,100 

12,221,105 


1901. 

8 

899,772 
8,654,847 
698.18, 
224,938 
♦2,307.625 
163,009 
259,001 
408.652 

63919509 ( 

123,820 
432.437 

10.486,199 


1900. 

$ 

367,349 

2,662,898 

528,491 

236,882 

♦2,299,059 
160,269 
224,186 
442.861 

62,627  030 
187,939 
105,269 
483,803 

10,280,479 


1899. 

~$"~ 

379,948 

2,402,151 

475,764 

204  182 

♦2,029,933 
171.554 
238,716 
319,810 

62.076.2S8 
154,461 
109,288 
464,015 

9.065,940 


189S. 


f 

344.119 

2.252.999 

416,489 

173.091 

1,872,674 

168.939 

186,547 

386,614 

62,038,116 

131,941 

96,935 

422,630 


8.470,194 


1897. 

t 

817,081 

1,980,295 

887,917 

126,131 

1,618.409 

132,220 

153,674 

304,234 

1,470.014 

118,219 

81,195 

327.209 


7.116,628 


*  Includes  the  earnings  of  Spokane  Falls  4  Northern  for  19C2, 1901. 1900  and 
1899. 
6  Includes  proprietary  lines  Id  1902, 1901. 1900, 1899  and  1898. 


2.211.482  2.233.77 1 'a.834.077 


On  the  separate  roads  there  are  some  gains  for  very 
large  amounts.  The  most  conspicuous  of  these  come 
from  the  transcontinental  lines  on  the  North,  the 
Great  Northern  system  reporting  $609,718  increase, 
the  Canadian  Pacific  $549,153  iDcrease  and  the 
Northern  Pacific  $415,237  increase.  But  in  other 
parts  of  the  country  the  results  are  only  slightly  less 
gratifying.  Thus  the  Illinois  Central  in  the  Middle 
West  reports  $266,362  gain,  the  New  York  Central  in 
the  East  $179,747,  the  Southern  Railway  in  the  South 
$264,377,   the   Louisville  &  Nashville  $213,247,  the 

►rfolk  &  Western  $283,466  and  the  Chesapeake  & 
Ohio  $131,225.  Even  in  the  Southwest,  where  some 
of  the  crops  last  year  were  almost  a  complete  failure, 
we  have  such  additions  to  last  year's  total  aB  $108,825 


EARNINGS  OF  SOUTHERN  GROUP. 

May. 

1902. 

1901. 

1900. 
$ 

1899. 

1898. 
t 

1897. 

t 

t 

t 

f 

Alabama  Ot. So.. 

♦  196,606 

171,482 

167.919 

162,953 

132,543 

118,455 

Cent,  of  Georgia.. 

627,846 

470,048 

400,783 

870,613 

386,871 

832,338 

Ohesap.4  Ohio.. 

1,412,128 

1,310,908 

1,124.646 

989.623 

956,348 

854,582 

01n.N.0.4Tex.P. 

♦493.088 

459,609 

442.479 

405,192 

463,541 

801,848 

LouUv.4Nashv.b 

2  600,120 

2.886,873 

2,880.70- 

2,120,164 

1,851,649 

1,684,038 

Mobile  4  Ohio.. 

+597.784 

+509,567 

+  171,046 

+186,400 

865,961 

326,266 

Nash.Chat.4  8t-L. 

•668,291 

•639.948 

♦575.389 

634,681 

526,039 

444,893 

Norfolk  4  West.. 

1,618,199 

1,831,733 

1,231,691 

1,116,383 

918,989 

8J7.771 

Souther n  Ry...  -\ 
Memphis  Dlv.  ( 

C3.087.263 

c2,802,888 

fc2.475.080 

c2,8  52,626 

el, 967,481 

/1,474,518 
V.  110,787 

St.  Louis  Olv.  } 

^      166,148 

142,857 

123,756 

115,425 

Tazoo4.MlMS.Val. 

481,018 

440,819 

834.768 

349,388 

318.129 

158,014 

Total | 

11,706,340 

10,629,565 

9.690,467 

9,003,276 

7,946,239 

6,816,413 

♦  Includes  Montgomery  Olylslou  for  1902,  1901, 1900  and  1899. 

*  Includes  Paducah  4  Memphis  Division  in  these  years. 

6  Ifrolght  on  materlul  carried  for  company's  own  use  is  no  longer  eroditod  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1902,  1901  and  1900  arc  given  OD  this  basis. 

e  Figures  for  1902,  1901.  1900,  1890  and  1898  include  South  Carolina  4 
Georgia.  Mobile  4  Birmingham  and  161  miles  of  Atlantic  4  Tad  kin  and 
A' Ian  tic  4  Danville. 
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im»7 

1 

• 

• 

« 

• 

• 

WJ7.MU 

S3HO40 

lnU" 

W4.S47 

H77.M6 

»SS<V»a 

■iZi  lut* 

Mu    n     | 

7.  ftM 

• 

7d7.0«f 

i 

M 

»,b; 

I  ISO 

tf.iai.5Tv 

1     IM 

■ 

}      47U.1BI 
.i,7-W 

»77.*04 

Ai 1.878 

3*ji)':j 

:cj«  «<»- 

■ 

37,U>1 

80,1*!< 

5 

■ 

• 

SftO.hUf 

816,4)83 

i    fao 

7WM.84.1 

■ 

»u7,':..o 
Mil  »7r. 

SlS.3ft» 

488,016 

1    I, 

6  1U4  108 

•awe  ■»  lust  year. 
MARKINGS  Of  THUMB.   LINKS. 


tfroi*  Jturntni/* 


Ms* 

Ha!    \ 

t'«.     lltiisi 
9.T.Ot<  an 

Ur.  i 

ll.AM 

Wabash. 
Total. 


I9H 

ItfUI. 

lWUO. 

IMW7. 

t 

1 

» 

• 

• 

» 

{   '40-  710" 

;,io 

1  .oil 

1       (8I1..W4 

W.44H.M1 
888,781 

2,047.888 

100  1NM 

1.680.(«8 

l,6tt>.4«6 

1400,891 

1,173,80* 

1.1  07,iht» 

*l?,«7& 

■lis.xn 

l&i.Cil 

181,688 

146.344 

/ 

.  l,7«H,f»6 

1.B76.87U 

1,5: 

1.460.-.'  17 

!•  *.& 

1 1.586 

\     81t).3iu 

•00,187 

228^88 

74.W15 

«H),1H8 

7:1.55* 

5tM3.<1lrt 

5.7" 

4  dfl0,37: 

4,SM,31r 

4  .i>-.r<.lia 

'7.415 

1,811 

16.8. 

1.411.0MI 

is.iw7.o39 

i.tnjstn 

1.1. 

1,141.87> 

11.682,807 

W8I.178 

10.81W.71* 

•  .>stuu  A  Albanv  Included  In  1U02  and  l»0l.  the  lieech  Creek  lilt,  and  the 
Wallklll  V rt.ll.- >  UK.  f.ir  all  the  jears,  »ud  the  Kail  llrook  BVBtem  after 
IMS. 

»ik!(I!«04  or  MIDDLB  AND   MIDDLE   WKSiKKN   KOIUA. 


Uav. 

1U0H 

1901. 

mo 

1899. 

1898. 

1897. 

• 

t 

1 

t 

* 

1 

Ann  Arbor 

•188,881 

144.937 

139.513 

189.W 

1108^9 

100.200 

Bnff.Koch.  A  Pttte 

676,084 

518.987 

871,47* 

335,807 

318,80. 

J96.8VO 

Chicago  A  K«st  III 

401.075 

441^* 

3"6.714 

366.249 

849,498 

812.211 

Chlo.Iml.A  Loulsv. 

407.841 

36  ■>,-&■: 

3»8,00> 

274.463 

280  840 

Bvansv.A  Terre  11 

130,429 

114.1-4-- 

LI  B.08S 

KW.6:4 

106,882 

82,862 

Hocking  Valley.. 

4D0.52'- 

399.384 

40.1,  IBS 

262.5C4 

224,3*7 

190.296 

Illinois  Central  4. 

s.439.ree 

3.173.307 

2.625,499 

2,«64,l-4 

2.2?6.e68 

1,831,498 

Pere  Marquette.. . 

734.69  • 

728.807 

648.816 

598.27C 

tol8,917 

t«81,676 

M.  L.  Van.  A  T.  H. 

1~.*,7J4 

168,8-W 

168,868 

13!t,41i; 

113.169 

121,10b 

Tol.  A  Ohio  Cent. 

245.074 

81  ."in 

235,682 

183,687 

167,669 

142.318 

Tol.  Peo.  A  West. 

b7,SS3 

98  3d* 

80.956 

74.55H 

79,1-4 

73.837 

Tol.  St.  L.  A  West. 

308400 

205.696 

188,800 

159,026 

168250 

170,239 

Wheel.  A  L.  Kne. 
Clev.  Can.  A  So 

|    327.998 

246,878 

217.510 

196,746 

i    119,1-30 
I      61,034 

76.244 
67,388 

Total 

7.450416 

6  831.687 

6.036.660 

5,105.428 

4.864,646 

4,146,079 

»  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute,  the  Chesa- 
peake Ohio  A  Southwestern  and  Ohio  Valley  for  all  the  years,  and  Chicago  A 
Texas  for  1902,  1901. 19o0.  1899  and  1898.  Results  on  Yazoo  Branch  are  not 
Included  after  1897. 

t  These  figures  are  simply  the  totals  of  the  Chicago  A  West  Michigan,  De- 
troit Grand  Kaplds  A  Western  and  Flint  A  Pere  Marquette  combined. 

GROSS  EARNINGS  AND  MILEAGE  IN    MAY. 


iVame  of  Road. 


Alabama  Gt.Sonth'n 
Ala.N.O.ATex.Pao.- 

N.  Orl.  A  No.  East. 

Ala.  A  Vieksb 

Vloksb.  Shr.APac. 

Ann  Aroor 

Atlanta  Knoxv.ANn 
Atlantlo  A  Blrm'h'm. 
Atl.  Valdosta  a  w... 
Belief onte  Central.. 
Buff.  Rooh.  A  Pittsb. 
Burl.  Ced.  R.  A  No... 

Canadian  Paolflo 

Ontral  of  Georgia. 
Chattan.  Southern. . 
Chesapeake  A  Ohio. 
Ohio.  A  East  Illinois 
Ohio.  Great  Western. 
Chic.  Ind.  A  Louisv. 
Chic.  Peoria  A  St.L.. 
Ohio.  Term.  Tr.  RR 
Cln.N.O.ATex.Pao. 
Olev.  Cin.Ch.A8t.  L.. 

Peoria  A  Eastern  .. 
Colorado  A  Southern. 
Col.  Sand.  A  Hoofe'g. 
Denv.  A  RloGrande. 
Dul.  So.  Shore  A  Atl. . 
Evansv.  A  Indlanap 
■vansv.  A  T.  Haute. 
Ga.  South.  A  Florida 
Gr.  Trunk-  of  Can. . .  ) 

Gr.  Trunk  West..  } 

Det.Gr.Hav. AM.  ) 
Gt.No.— 8.P.M  AM.  ) 

Eastern  of  MlDn.  5 

Montana  Central. 

Hooking  Valley 

Illinois  Central 

Illinois  Southern 

lnternat'1  A  Gt.  No.. 

Iowa  Central 

Iron  Railway 


Gross  Earnings. 


1902. 


1901 


1/126.300 

172,926 
78.168 
88.493 
2/85,721 
53.183 
13  615 
21.041 
4.811 
576,664 
399,70< 
3.204.C001 
557,63c 
8.877 ! 
1,442.128! 
491,075 
654.583 
407.8411 
127,307 
144.1451 
i/321,803 ' 
1,530.023 
217.275! 
418,000 
i/75,595 
927,600 
226,553 
25,912 
120.429 
96,997  i 


Increase  or 
Decrease. 


2/105,576 

147,123 

67,903 

63,375 

f/9 1.777 

41,057 

8,299 

21.34. 

3.83V 

518,98: 

399.772 

2,654.84: 

470,048 

7,106 

1,310,903 

441,726 

593,189 

368,282 

100,743 

131.007 

1/288.329 

i.  ,525.49* 

225,347 

388,664 

//66.740 

»12,200 

224.93* 

23.267 

114.942 

94,796 


2,574.19.-:    2,343,535 


2,730,73 

186.511' 

490.528 

3.439.66J 

10,792 

362,347 

176,604 

7.368 


2,140,518 

167.007 

399.364 

3,173.307 

10,524 

387,189 

163,009 

6.215 


+20,724 

+25.803 

(-10.265 

+  25,118 

—6,056 

+  12,126 

+  5  346 

-311 

+  979 

+56,677 

-72 

+549,153 

+  87.587 

+  1,771 

+  131,22? 

+  49.349 

—38,606 

+  39.559 

+  26.564 

+  13,13? 

+33,474 

+  4.528 

—8.072 

+  59.336 

+8,855 

+  15,400 

+  1.615 

+  2.645 

+5.487 

+2,201 

+  330,663 

+  590,214 

+  19.504 

+91,164 

+266,363 

+  268 

—24.842 

+  13.595 

+  1.153 


Mileage. 


1902. 


310 

196 
14S 
188 
29S; 
228 
109 
118 
27 
472 

1.335 

7,590 

1,845 
105 

1,607 
738 
92; 
546 
292 
108 
336 

1.891 
352 

1,145 
269 

1.722 
583 
14. 
162 
28f 

4.082 


4,985 

260 
347 

4.284 
96 

1.006 

65f 

20 


1901. 


31i 

196 
143 
188 
292 
228 
71 
118 
27 
472 

1.287 

7.467 

1,680 
105 

1,476 
727 
929 
546 
292 
108 
33t> 

1.891 
352 

1,142 
269 

1.722 
683 
146 
162 
285 

4.082 


4,942 

260 

347 

4265 

96 
887 
510 

20 


fame  of    Hand. 


Kanawha  A  All. 
Loulav.Heud.4 

LOUlaV.  A  Nashvllln 

Ma>oon  a  iiuiniug'ui 

Manlatliiut) 

B4 1  n  n    A  M 

Minn  ,-Uti.M 

■  •<    Kan   6 

vfo.  I'ao.  A  Iron  Mt. 

■  i  ,ii  Branch 
Mobile  Jack,  a  K.  c 

Molilli-  A  Ohio    

Naah.  dial.  A  Mt     I 
M  ^  Oen.A  Hud.Rlv 

"urfulk  A    '■ 

r*  irthern  i'a«-iii.  , 

Pere  Marquette 

Klo  Graudi   Boutb'n 
Hlo  Grande  W< 
St.  Loula  a   ii.  t'rau. 
lie  South  wen'ii 

Ml     I        V*B      V      1      II 

rtuii  l-'iitii   A  No.  I'uo 
Seabourd  Air  l.lue... 
Mo.  c;ir.  A  (la.  Kit... 
Mouthern  Iudlana 
Southern  Hallway..  \ 

tit. Louis  Division  s 
i  II. i  . ■•■  .v  Manap. 
P.  iiwii.  a  Peoria... 

Texas  Central 

Texan  a  Pacific 

i  nl.  A  N.W. 
Tol.  A  Ohio  Central. 
Tol.  Peoria  A  West'u 
Tol.  St.  L.  A  West 
Torou.  Ham.  A  Hull. 

Wabash 

Vheel.  A  Lake  El  le  / 

Olev.  (  an    A  Ho  .  ] 
Wisconsin  t)entral. 
Yazoo  A  Miss.  Val. . . 


Total  i84  roadst... 

Mexloan  Roads— 
Interooeanlo  iMai.i. 

Mexican  Central 

Mexloan  Railway 
Mexloan  Southern  . 
National  RK.  of  <«, 


1902. 

1901. 

* 

* 

09.9U 

M  1,506 

61.612 

57,070 

2.6(lc 

2,386.87a 

10.">7M 

7.751 

14.014 

12.379 

27r^ 

259.001 

IHH.ODl 

HH.65* 

1.1     7.H1U 

1.251,9'.t- 

2.817,000 

2,72. 

76 

97.871 

12,815 

11. 

697,78) 

509.567 

683.21)1 

(>;i!).'.4h 

.nil 

5,783,86!) 

1.61>- 

1,731 

3,334.741 

2.919  509 

73  i 

728.  M07 

46,841 

40.767 

434,100 

432  400 

1,784,324 

1,615.499 

573.85H 

631  iltiH 

178,784 

168,683 

;  •  1,770 

89,982 

1.0OO.415 

939,431 

2  0.428 

18,173 

58,779 

49.121 

3.067,263 

2,802,886 

145,140 

120,552 

Increase  o> 

Decrease 


Miltage 


49,602 

798.643 
11,500 

245,074 
H7  H  i 

202,100 

;iH,97ti 

1,510,759 

327,99.- 

521,100 
481,018 

54,942,317 

(Not  lnolu 
374,100 

t  I.S91  43p 
371,500 
V60.750 
728.162 


45,485 

52,42^- 
8S4.128 

10.600 
222  016 

98,362 
205,696 

38.722 
1,411.684 

248.87H 

432.437 
440,816 


+  18,429 
i   I 
+31:      i 
t  8,837 
l  1,668 
+  16,161 
i  79,442 
)M6.M97 
+ 120,6!"  i 
-22,874 
+  1 .06. 
+  88,-^  1 7 
i  4:i  34 
+  1 79,71 
t  ■JM3.466 
+  41  . 

1  5  7H3 

+  5.0- 

1,700 

+  10 

+  41. MM" 

-flO.O.M 

4  4.7KH 

+61 

+  2,255 
+  9.658 

+  264.377 

+  13.588 
f4.ll' 

-18,640 

-85,48,' 
(-900 

+23.o&8 

— 5iH 

-3.496 

+  2,248 

+99,076 

+81,120 

+  M-4.663 
+  40.2u2 


50,323,090+4,619,227 


ded  lu  tota  Is.) 
363,440 
1.610.918 
332,300 
y51.725 
674.535 


10.660 
+  2-<0,520 

+  39,206 
+  9  02 

+  53  ii27 


1902. 


173 
166. 

3      1, 
97 
64 

1,884 

2,655 
5.182 

3Hh 
50 

87« 
1,196 
8,32! 
1.679 
5,31b 

i.sa 

iH» 

646 

3.376 

1.293 

158 

LSI 

2,603 

18V 

151 

6,761 

Ml 

174 
896 

1.688 

40 

430 

246 

451 

88 

2,484 

469 

982 
1,091 

91,855 


V=>5 

2,686 

321 

26) 

1  355 


1901. 


173 

166 

8.190 

9'/ 

64 

04  2 

1,302 

2,480 

5,165 

874 
1,195 
8,988 
1,660 
5,560 
1,8x1 

1MU 

636 
2,971 

105 

2,600 

182 

164 

0,729 

60 

174 

225 

1,615 

40 
430 

248 

451 

88 

2.358 

469 

982 
1,070 

90,262 


555 

2,135 

321 

260 

'  323 


*  Boston  and  Albany  Included  In  both  years,     t  Results  on  Monterey 
A  Mexloan  Gulf  are  included  in  1902.  ;  These  figures  iuclude  re. 

suits  on  propiietary  lines.        y  Figures  here  given  are  for  three  weeks 
only  of  the  month  in  both  years;  the  fourth  week  not  yet  reported. 

GRO88  EARNING8  FROM  JANUARY  1  TO  MAY  31. 


Same  of  Road. 

1902. 

1901. 

Increase. 

Dec  reast. 

Alabama  Gt.  Southern. . 

1/953.861 

9 
y861,822 

$ 
92.039 

* 

»Ja.  N.  O.  A  Tex.  Pac— 

N.O.  ANortheast'n... 

863.817 

798.366 

65,451 

Alabama  A  Vicksb'g. . 

420,300 

391,266 

29.034 

Vioksburg  Shr.  A  Pao. 

482,595 

378,594 

101,001 

aim  Arbor 

2/718.303 
264.289 

V079.255 
192,423 

89.048 

Atl.  Knoxv.  &  North'n. 

71.866 

Atlantlo  &  Birmingham 

63,656 

40,346 

23,3.0 

Atl  Valdosta  A  West... 

ll7.53r> 

106.331 

11.204 

•-•• .»-• 

23.760 

18.213 

5,537 

........ 

Buff.  Roch.  A  Pittsburg. 

2,331,642 

2,362,360 

-  -. 

30,718 

Burl.  Ced.  Rap.  A  So... 

2.076.712 

1,918,417 

128.2J5 

MM.BM 

Canadian  Pacific 

14,392,450 

11,867,983 

2,524.467 

Central  of  Georgia 

3,135.74- 

2.789,195 

346.553 

Chattanooga  Southern. 

41,190 

33,38^ 

7,822 

Chesapeake  A  Ohio 

6.850.164 

6,100,867 

749,297 

Ohio.  A  East'n  Illinois.. 

2.605.734 

2,356,181 

249,653 

Ohio.  Great  Western. . . 

2.917.11* 

2,802,20V 

114,910 

Ohio.  Ind.  A  Louisv 

1,810,24- 

1,664.289 

145,953 

Chic.  Peoria  A  St.  L... 

595,866 

536,719 

59,147 

Ohio.  Term'l  Transfer.. 

679,235 

586.280 

92,955 

Cln.  New  Orl.ATex.Pao. 

1/2, 1 66.657 

yl,966,18o 

200.474 

Olev.  Cln.  Chio.  A  St.  L. . 

7.053  358 

6,897,984 

155.371 

Peoria  A  Eastern 

990,375 

1.060,815 

70,440 

Colorado  &  Southern. .. 

2,204,159 

1.835,287 

368,87a 

Col.  Sand.  A  Hooking. 

2/445.166 

y376,074 

69.092 

....  .... 

Denv.  A  Rio  Grande 

4,3il.2>8 

4,335.002 

16,276 

Dul.  80.  Shore  A  Atl..  . 

1,056.70-: 

951.57s 

105,124 

.... .... 

Evansv.  A  Indianapolis 

125.714 

117.871 

7,843 

Evansv.  A  Terre  Haute 

683,625 

576.7  71 

6,854 

Ga.  Southern  A  Florida. 

509,142 

493,155 

15,98: 

....  .... 

♦rand  Trunk ) 

Gr.  Trunk  Western..  > 

11,840,731 

11,342  573 

504.15S 

Det.  Gr.  H.  AMllw..> 

JreatWo.  St.P.M.A  M. ) 
East'n  of  Minnesota  S 

12,415.682 

9,705,996 

2,709,686 

— 

792,216 

904.33J 

113,118 

Hooking  Valley 

2,075,844 

1,783.647 

292.197 

16,862,482 

15,533.327 

1,329,155 

52,241 

45,785 

6,456 

- ..   ... 

int.  A  Great  Northern . . 

1,887.077 

2.013,391 

-•••      -. 

128,315 

Iowa  Central 

1,028,437 

943,941 

84.49( 

36,751 

28,011 

8.740 

Kanawha  A  Michigan. 

469,162 

385.7  Sc 

83,376 

Louisv.  Hend.  A  St.  L 

280,376 

278,888 

4,M1 

........ 

umlsvllle  A  Nashville.. 

12,853,450 

11,894.210 

959.240 

....   .... 

Macon  A  Birmingham.. 

51,192 

46.359 

4,833 

....      . - 

Manlstlque .......... 

37,698 

46,12  ■ 

8,735 

Minneapolis  A  St.  Louis 

1,333.019 

1,319.889 

13.130 

Minn.  St.  P.A  8.  8te.  M.. 

2.251,173 

l^O.Sl"! 

480.62- 

........ 

Mo.  Kan.  A  Texas  sys.. 

6,267,686 

6,211.412 

56.254 

. ... .... 

Mo.  Pad  tic  A  Iron  Mt.. 

13,937.164 

13.546.60- 

390,881 

378.700 

493.279 

114,579 

Mobile  Jaok.  A  K.  City. 

72.190 

81,319 

10.S71 



Mobile  A  Ohio 

2.769.079 

2.536. 28  4 

23 

Nashv.  Chat.  A  St.  1 4 

3.348.314 

13.361 

1  .  1,953 

........ 

27,131.449 

86,978,418 

1,156,031 

Sorfolk  A  Western 

7.476.281 

6.663.133 

S13.14S 

....  MM 

15.567.258 

13.908,810 

8,684.448 

3,823,603 

00,792 

;.87t 

•  .  -  ■ 

Rio  Grande  Southern. . . 

224.636 

203. 63S 

10 

.  .   .... 

Rio  Grande  Western.... 

8,050.030 

1.90  1. 4 4.1 

14> 
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Name  of  Road, 

—             

1902. 

1901.. 

Inereaie.. 
9 

Otcrtate 

9 

9 

9 

St.  Louis  &  San  Fran  . . . 

8,630,976 

7,954,855 

676,121 

St.  LonlR  Southwestern . 

2,905,850 

3,022,183 

116,833 

St.  Louis  Vand.  AT.  II 

861,804 

8l9r890 

41,914 

........ 

Ban  Fran.  A  No.  Paoltle 

385,<>82 

368,188 

17,494 

Seaboard  Air  Lino 

4,989,633 

4,848.557 

141.07A 

So.  Oar.  &  Oa.  Exten... 

120.842 

120,404 

438 

245,581 

196,357 

49,224 

Bouthoru  Uiillwav.-..  > 
St  Louis  Division  .  $ 

15,611,405 

14,879.096 

782.309 

T.  Haute  A  indlanap. .. 

694,358 

625  094 

69,264 

......... 

Terre  Haute  &  Peoria.. 

206.060 

225.234 

19,174 

Texas  Central 

197.396 

4,515,985 

60,500 

276.891 

4,812,118 

56,000 

4,500 

79,495 

Texas  A  Paoitlo 

296,183 

Texas  Sab.  Val  A  N.  W. 

Toledo  &  Ohio  Central.. 

1,116,805 

997,417 

119,388 

Toledo  Peoria  &  West'n. 

442.181 

461.390 

19.209 

Tol.  St.  Louis  Western.. 

1,034,263 

1,094.572 

....    -  -  . 

60,309 

Toronto  Haiu.  A  Bull... 

196,903 

170,670 

26.233 

Wabash 

7,600,246 
1,403,229 

7,022,708 
1,155,379 

577,538 
247.850 

WheellnK  &  Lake  Erie  > 
Oleve.  Canton  A  So.. ) 

Wlsoonsln  Central 

2.413,769 

2,051,839 

361.930 

Yazoo  A  Miss.  Valley.. 

2,747,882 

2,578,378 

169,454 

Total  (84  roads) 

264,531,088 

244,134,988 

21.450,198 

1,054,098 

20,396100 



Mexloan  Roads— 

Interooeanlo  (Mex.).... 

1,879,605 

1,828,920 

50,685 

Mexloan  Central* 

8.544,787 

7,426.160 

1,118,627 

Mexloan  Railway.  

1,963,600 

1,787,600 

176,000 

National  RB.  of  Mex... 

3.504,827 

3.213.0031 

291.8241 

*  The  Monterey  &  Mexloan  Gulf  is  lnoloded  from  Maroh  1, 1902,  but 
for  no  part  of  1901. 
t  Includes  Paduoah  &  Memphis  Division  in  both  years. 
y  These  figures  are  down  to  the  third  week  of  May  only. 


Lait  previous  sole. 
June  1902—    276 
May  1902-  4355 
May  1902—    165 
Nov.  1899—    400 

May  1902—  266 
June  1902—  550 
May  1902—1945 
First  sale. 
May  1902—1100 
Apr.  1902—    260 


ITEMS  ABOUT   BANKS,    BANKERS   AND  TRUST    CO'8 

— The  pnblic  sales  of  bank  stocks  this  week  aggregate  102 
shares  and  were  all  made  at  auction.  The  transactions  in 
trnst  company  stocks  reach  a  total  of  53  shares.  Stock  of  the 
West  Side  Bank,  of  which  there  had  been  no  sale  eince  Nov 
ember,  1899,  when  the  price  was  400,  was  sold  to  the  extent 
of  20  shares  at  500-524.  The  fir  at  public  sale  of  stock  of  the 
new  Eastern  Trnst  Co.  was  made  this  week  at  212%.  In  the 
"curb"  market  the  sales  included  National  City  Bank  rights 
at  270,  Corn  Exchange  Bank  rights  at  26  to  26%,  Interna- 
tional Banking  Corporation  stock  at  200  and  Eastern  Trust 
Co.  stock  at  215  to  217. 

Shares.       Banks— .yew  York.  Price 

30  American  Exch.  Nat.  Bank....    276 

2  Chemioal  National  Bank 4300 

60  German-American  Bank 159l4 

20  West  Side  Bank 500-524 

Tburt  Companies -iVeto  York. 
10  America,  Trnst  Co.  of 265i« 

1  Central  Realty  Bond  A  Tr.  Co.    547 

5  Central  Trust  Co 1945 

10  Eastern  Trust  Co 212»« 

10  Morton  Trust  Co 1100 

22  North  American  TrustOo 271k-272 

—The  Fourteenth  Street  Bank  of  this  city  is  now  located 
in  its  handsome  new  banking  rooms  on  the  corner  of  Fifth 
Avenue.  Toe  business  of  this  institution  has  been  steadily 
advatcing,  as  can  be  seen  by  comparing  the  new  statement 
just  issued  with  that  of  June  3  1901.  Deposits  are  now 
12,969,653,  while  in  1901  they  footed  up  only  $1,728,349.  Sur- 
plus and  profits  at  the  same  time  increased  from  $72,876  to 
|93,585,  while  total  resources  have  risen  from  $1,901,374  to 
$3,163,349.  The  President,  Mr.  R.  Ross  Appleton,  was  for 
merly  Collector  of  Taxe3  for  the  City  of  Brooklyn.  Asso- 
ciated with  him  in  an  official  capacity  are  George  F.  Vail 
and  John  F.  Carroll,  Vice-Presidents;  Irving  C.  Gaylord, 
Cashier,  and  Louis  V.  Eanis,  Assistant  Cashier. 

—It  was  reported  from  Chicago  early  in  ihe  week  that 
a  plan  had  been  devised  by  the  North  American  Trust  Com 
pany  of  New  York  to  form— through  the  American  Bankers' 
Corporation  which,  it  was  said,  had  been  chartered  in  New 
Jersey  with  a  capital  of  $5,000,000  and  with  provision  for  a 
surplus  of  $45,000,000— a  chain  of  banks  throughout  the 
country  through  purchase  of  existing  institutions.  The  re- 
port was  promptly  denied  by  Oakleigh  Thome,  President  of 
the  North  Ameiican  Trust  Company,  who  said  that  his  com- 
pany had  nothing  to  do  with  the  scheme.  Upon  inquiry 
it  was  ascertained  that  a  concern  called  the  American  Bank- 
ers' Corporation  had  been  chartered  at  Trenton,  New  Jersey, 
July  12  1901,  with  an  authorized  capital  of  $100,000 
and  a  paid  up  capital  of  $1,000.  It  further  appeared 
in  a  istat*ment  by  Silas  D.  Scudder,  Treasurer  of  the 
North  American  Trust  Company,  that  before  he  be 
MMM  eoOBMttd  with  the  trust  company  he  devised  the  plan 
above  noted,  and  secured  a  charter  for  the  purpose  of  being 
pftpnrod  to  organize  aa  institution  of  this  character  ehould 
the™  be  a  favorable  opportunity.    The   plan   was  embodied 


by  Mr.  Scudder  in  a  private  letter  to  a  friend  in  Chicago,  and 
through  this  letter  the  scheme  became  public.  The  North 
American  Trust  Company,  it  would  app'-ar  from  the  above , 
•h  in  no  way  interested  in  the  proposition  either  directly  or 
indirectly. 

—It  was  stated  on  Thursday  by  James  G.  Cannon,  Vice- 
President  of  the  Fourth  National  Bank,  that  at  the  request 
of  the  one  hundred  and  three  banks  and  institutions  through- 
out the  country  which  have  loans  upon  Rutland  preferred 
and  St.  Lawrence  &Adirondack  stocks  as  collateral,  he,  indi- 
vidually, had  undei taken  to  bring  about  an  adjustment  of 
these  claims.  Tho  notes  of  Offenbach  &  Moore  and  of  Arthur 
L.  Meyer,  which  are  secured  by  this  collateral,  and  also  the 
collateral  itself,  are  to  be  placed  in  the  hands  of  Mr. 
Cannon  with  the  understanding  that  arrangements  will  be 
male  to  pay  the  loans  at  maturity.  He  has  already  received 
considerable  amounts  of  both  notes  and  collateral. 

It  is  announced  that  James  G.  Cannon,  Vice-President  of 
the  Fourth  National  Bank;  William  H.  Porter,  Vice-Presi- 
dent of  the  Chemical  National  Bank,  and  Samuel  Woolverton, 
President  of  the  Gallatin  National  Bank,  have  consented,  at 
the  request  of  holders  of  stock  of  the  Dominion  Securities 
Co.,  to  make  an  investigation  into  its  condition  and  to  formu- 
late plans  for  the  reorganization  or  readjustment  of  the 
company's  business.  Stockholders  are  invited  to  deposit 
their  stock  with  the  Metropolitan  Trust  Co.  under  the  terms 
of  a  preliminary  agreement,  copies  of  which  may  be  obtained 
at  the  office  of  the  Trust  Company. 

—  Baron  Georg  von  Bleichroder,  a  special  partner  in  the  firm 
of  Ladenburg,  Thalmann  &  Co.,  and  also  a  member  of  the 
backing  housa  or  S.  Bleiohroder  of  Berlin,  died  on  Wednes- 
day, at  his  residence  in  Cologne,  as  the  result  of  an  accident. 

—Lawrence  O.  Murray  who,  since  the  organization  of  the 
Trust  Company  of  America  July  1  1899,  has  been  the  Trust 
Officer  of  that  corporation,  has  resigned  to  take  the  position 
of  Trust  Officer  and  Secretary  of  the  newly-organized  Cen- 
tral Trust  Company  of  Illinois  at  Chicago.  The  directors  of 
the  Trust  Company  of  America,  on  the  occasion  of  his  resig- 
nation, passed  resolutions  expressive  of  their  high  apprecia- 
tion of  his  services,  and  the  President,  Ashbel  P.  Fitch,  en- 
dorsed these  resolutions  with  his  expression  of  regret  at  part- 
ing with  him.  Mr.  Murray  was  for  two  years  chief  of  the 
organization  division  in  the  office  of  the  Comptroller  of  the 
Currency  under  Mr.  Eckels  and  he  was  Deputy  Comptroller 
under  Mr.  Dawes. 

—The  subscribers  to  the  stock  of  the  Empire  State  Trust  Co, 
of  New  York,  capital  and  surplus  of  $500,000  each,  have  se- 
lected as  directors  Arthur  Brown,  J  R.  Walsh,  C.  M.  fliggins, 
Leroy  W.  Baldwin,  D.  D.  Parmly,  Edgar  Van  Etten,  Robert 
E.  Jennings,  Ira  L.  Bamberger,  Thomas  N.  McCauley,  F.  K. 
Curtis,  William  E.  Nichols,  O.  G.  Villard,  Henry  P.  Tal- 
madge,  Clement  A.  Griscom  Jr.,  Silas  W.  Burt,  Adolpb/Obrig, 
Milton  J.  Warner,  Walter  T.  Rosen,  R.  M.  Parmly,  Amos 
D.  Carver,  Manuel  Lopez,  H.  H.  Harrison,  J.  C.  Kelley,  A.  E, 
Wallace  and  J.  F.  Talcott.  The  laws  of  the  State,  requiring 
four  weeks'  advertising  of  the  intention  to  organize  the  com- 
pany, will  have  been  complied  with  by  the  end  of  this  week. 
A  call  will  then  be  issued  for  the  payment  of  stock  subscrip- 
tions, and  the  organization  will  afterward  be  completed  as 
fast  as  compliance  with  the  legal  formalities  will  permit.  It 
is  stated  that  the  stock  has  been  over-subscribed  75  per  cent. 

—The  negotiations  by  the  Corn  Exchange  Bank  for  con- 
trol of  the  Union  Square  Bank,  which,  as  noted  in  this  de- 
partment last  week,  were  then  in  progress,  have  been  com- 
pleted, and  the  Union  Square  will  be  male  a  branch,  the 
thirteenth,  of  the  Corn  Exchange. 

—The  Van  Norden  Trust  Co.  has  opened  its  branch  at  321 
Grand  Street. 

—The  Williamsburg  Trust  Company  of  Brooklyn  has 
increased  its  semi-annual  dividend  to  4  per  cent,  payable 
July  1.  The  first  dividend,  3  per  cent,  was  paid  Jan.  2,  1901, 
the  same  amount  being  paid  on  June  29,  1901,  and  Jan.  2, 
1902. 

—Preparatory  to  consolidating  with  the  Second  National 
Bank  and  the  State  Banking  Company  of  Newark  (under  the 
name  of  the  Union  National  Bank),  the  stockholders  of  the 
German  National  Bank  of  Newark  voted  this  week  to  in- 
crease the  capital  from  $200,000  to  $1,500,000.  The  final  step 
of  changing  the  name  of  the  German  National  to  the  Union 
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>u   Tbursdav.     The  officers  wem  also 
Vlr.  William    Mh  errr  wai  made  Pi    Bl 
•lent     Dr.    !  I)     Want,    Pirtl  IdOttt;   D»%1   H. 

lident  or  the  Fidelity  Trillt  Company  Of  New- 
ark il<t  W.   Cnukliu,   C 

Altitlt     BOOftll    all  1     I'll  win     1).     FarUttWolth,     AjniattlLt 

L'ttdhitTH.  The  new  institution  u-Kiua  business  on  Monday. 
The  esistciir--  of  the  Becond  National  Bauk  terminates  to- 
day, t  tin  Si*t«  liuikw  .uv  continuing  several  weeks 
longer,  fidelity  and  Prudential  interests  are  largely  inter- 
ested Ui   tlin  pro  ject. 

Tbo  absorption  ol   toe  Union  Bulk  of  Buffalo  by  the 

man  H-»iik  if  that  city  wan  effected  OB  the  Bd  inst.  The 
absorbed  bank  had  a  capital  of  $200,000.  In  July  lift,  at  the 
t. inn  of  Iheoloi  Niagara  Bauk  of  Huti'iilo, the  Union 

experienced  a  run  which,  however,  was  met  through  the 
IQpport  of  the  Clearing  Souse.  Tim  (rnruian  Bank,  it  will 
be  recalled,  took  over  the  paper  and  obligations  of  the  Metro- 
politan Bank  of  Buffalo,  when,  in  August  of  last  year,  that 
bonk  went  into  voluntary  liquidation.  Plans  for  the  re- 
organization of  the  Union  to  roller  I  It  of  its  large  real  estate 
holdings  bad  betn  under  way  for  couie  time,  but  had  never 
reached  any  dttinite  shape  Then  negotiations  with  the  Ger- 
man Bank  were  opened,  with  the  result  above. 

—The  life  of  the  Schenectady  Bank  of  Schenectady,  NY., 
capital  $100,001),  ended  on  Saturday  last,  when  the  institu- 
tion became  merged  in  the  new  Schenectady  Trust  Com- 
pany. The  latter  opened  its  doors  on  Monday  of  this  week. 
It  has  a  capital  of  $200  000  and  surplus  of  $100,000. 

— The  Boston  News  Bureau  states  that  the  present  manage 
ment  of  the   Massachusetts  National     Bank  cf  Boston   has 
secured  absolute  control  of  the  bank   through  the  purchase 
of  4,200  shares  ircm  the  Carver-Sinclair  estate  at  $129  per 
share. 

—Mr.  A.  B.  West,  who  formerly  held  the  position  of 
Cashier  of  the  Chicopee  National  Bank  of  Springfield,  Mass., 
has  been  elected  President  to  succeed  the  late  A.  J.  Mcintosh. 
Mr.  Edward  Pyrjchon  has  become  Cashier. 

— The  settlement  of  the  affairs  of  the  failed  Pynehon  Na- 
tional Bank  of  Springfield,  Mass,,  is  now  nearing  completion. 
The  directors'  plan  for  the  taking  up  of  the  $577,000  bonds  of 
the  American  Writing  Paper  Company  by  the  stockholders 
of  the  bank  has,  it  is  announced,  been  agreed  o.  These  will 
be  exchanged  on  the  basis  of  three  $1,000  bonds  at  95  for 
every  10  shares  (par  $100)  of  bank  stock.  The  stockholders 
have  been  asked  to  take  up  their  shares  of  the  securities 
by  the  14th— today.  Receiver  Pepper  expects  with  the  pro- 
ceeds to  be  enabled  to  pay  a  dividend  to  depositors  of  between 
60  and  70  per  cent. 

— The  directors  of  the  Stamford  Trust  Company  of  Stam- 
ford, Conn.,  on  June  2d  voted  to  increase  the  capital  from 
$100,000  to  $200,000.  This  will  be  accomplished  by  the  iseu 
ance  of  1,000  shares  (par  $100)  to  be  sold  to  the  shareholders 
at  $125  each.  Subscriptions  are  payable  on  or  before  August 
1,  1902,  when  the  new  stock  will  be  ready  for  delivery.  The 
company's  deposits  are  very  close  'to  the  two-million-dollar 
mark,  reaching  on  April  30  last  $1,893,459.  It  is  officered  by 
John  A.  Brown,  President;  Walton  Ferguson,  Vice-Presi- 
dent, and  Walter  D.  Daskam,  Treasurer. 

— The  control  of  a  majority  of  the  shares  of  the  German- 
American  Title  &  Trust  Company  of  Philadelphia  by  a 
syndicate  of  which  Mr.  William  Disston  was  the  head  re- 
sulted in  the  reorganization  of  the  institution  on  Thursday. 
Mr.  Disston  was  elected  to  the  Presidency,  succeeding  Mr. 
Samuel  Biddle,  who  has  become  a  Vice  President.  Mr. 
Lewis  R.  Dick,  of  tne  Tacony  Savings  Fund,  Safe  Deposit, 
Title  &  Trust  Company,  was  also  made  a  Vice  President. 
Mr.  Frederick  H.  Hahn  was  re-elected  Secretary  and  Treas- 
urer and  Mr.  George  E.  Schlegelmilch  appointed  title  and 
trust  officer. 

— The  Comptroller  has  approved  the  application  to  organize 
of  the  Mellon  National  Bank  of  Pittsburg,  previously  men- 
tioned in  these  columns. 

— The  board  of  directors  of  the  Colonial  Trust  Company  of 
Pittsburg  has  been  increased  from  10  to  14  members.  The 
additions  are:  Mr.  James  D.  Callery,  Vice-President  of  the 
Philadelphia  Company  of  Pittsburg,  and  formerly  President 
of  the  City  Trust  Company  of  Pittsburg,  recently  acquired 
by  the  Colonial  Trust;  Mr.  John  A.  Bell  of  the  Freehold 


Bosk  Of  PUtabnrgi  sleo  taken  over  by  the  Colonial;  Mr.  John 
C.  Ueilly  (also  of  the  City  Trust),  and  Mr.  Charles  L.Taylor. 

— An    offer  of   $140    pox  ibara  baa  been  male   to    the 

Dk    Of    Plttlburg    (capital   $500,000) 

for  its  stock  b]  the  Pint  National  Bank  of  Plttiborg,    The 
dut<  '   the  Mechanics' have  sent  their  stockholders  a 

circular  recommending  the  acceptance,  and  Haying  that  they 
anally  have  agreed  to  the  off er,  provided  <>,700  shares 
ahull  be  I   at   tbiM   price,     the   shares  are  of   a  par 

vaiut  oi  $50  each. 

—The  Fort  Pitt  National  Bauk  of  Pittsburg  will,  it  is 
■toted,  increase  lta  capital  from  $200,000  to  $1,500,000.  A 
portion  of  the  new  stock  is  for  the  purpose  of  taking  over 
two  other  Pittsburg  Danks—  tho  Fourth  National,  capital 
$300,001)  and  dep  lltl  of  M43.980,  and  the  Fifth  National, 
I  $100,000  and  deposits  of  $748.29 1. 

—The  reorganization  of  the  Erie  Dime  Savings  &  Trust 
Company  of  Erie.  Pa.,  under  the  name  of  the  Erie  Savings 
Bank  »t  Iiust  Company,  will,  it  is  reported,  be  completed 
in  a  few  days.  Pittsburg  capital  is  largely  interested  in  the 
new  ii.Htitutiou,  the  stockholders  including  Mr.  James  H. 
Willock,  President  of  the  Second  National  Bank  of  Pitts- 
burg; Mr.  W  H.  Giaham.  President  of  the  Mercantile  Trust 
Company  of  Pittsburg;  J.  D.  Fraser,  Cashier  of  the  Monon- 
gahela  National  Bank  of  Pittsburg;  J.  Guy  McCandless  and 
Stephen  Stone  of  Pittsburg.  The  company  has  been  capital- 
ized at  $ 500,000,  with  a  surplus  of  $250,000. 

—When  the  steamer  "City  of  Mackinac"  left  Detroit  on 
Wednesday  afternoon,  June  4,  over  260  bankers  were  regis- 
tered to  participate  in  the  convention  of  the  Michigan 
Bankers'  Association,  which  was  held  on  board  from  June  4 
to  7,  while  steaming  to  Mackinac  Island,  Saulte  Ste.  Marie 
and  back  to  Detroit.  A  thoroughly  enjoyable  time  was  the  re- 
sult of  this  somewhat  unusual  device  for  an  annual  meeting. 
No  business  was  transacted  until  Thursday  morning,  when 
Mr.  William  Livingstone,  President  of  the  Dime  Savings 
Bank  of  Detroit,  opened  the  proceedings  with  an  address  of 
welcome.  Then  came  the  usual  reports  of  the  officers  of  the 
association.  These  were  followed  by  a  lengthy  discussion  by 
Mr.  A.  J.  Frame,  President  of  the  Waukesha  National  Bank 
of  Waukesha,  Wis.  Mr.  Frame's  subject  was  "Branch 
Banking  and  Assets  Currency  Means  Revolution  and  Retro- 
gression," Mr.  James  R.  Branch  spoke  on  the  American 
Bankers' Association,  of  which  he  is  Secretary.  Mr.  E.  A. 
Sunderlin.  Auditor  of  the  State  Savings  Bank  of  Detroit, 
also  contributed  to  the  programme  his  paper  on  "The  State 
Banking  Law,"  arguing  in  favor  of  an  amendment  giving  the 
State  Commisj-ioner  of  Banking  the  power  to  appoint  re- 
ceivers of  State  banks  that  fail.  The  officers  wbo  will  serve 
the  Association  for  the  ensuing  year  are :  President,  Mr. 
George  B.  Morley,  President  of  the  Second  National  Bank  of 
Saginaw.  First  Vice-President,  Mr.  William  Livingstone, 
President  of  the  Dime  Savings  Bank  of  Detroit ;  Seoond 
Vice-President,  Orrin  Bump,  President  of  the  O'd  Second 
National  Bank  of  Bay  City,  Mich.;  Treasurer,  H.  V.  C. 
Hart,  Cashier  of  the  Lenawee  County  Savings  Bank  of 
Adrian,  Mich.,  and  Secretary  (re-elected),  Mr.  F.  E.  Farns- 
worth,  Cashier  of  the  Union  National  Bank  of  Detroit- 
Mich. 

— The  vacancy  in  the  presidency  of  the  National  City  Bank 
of  Grand  Rapids,  Mich.,  occasioned  by  the  death  of  Mr.  R. 
C.  Luce,  has  been  filled  by  the  election  of  Mr.  James  R. 
Wylie,  heretofore  Cashier. 

— The  question  of  increasing  the  capital  of  the  Mechanics' 
National  Bank  of  St.  Louis,  from  $1,000,000  to  $2,000,000  will 
be  submitted  to  the  stockholders  on  June  26.  The  directors 
recommend  the  issuance  of  10,000  new  shares,  par  $100,  to 
be  disposed  of  at  not  less  than  $275  per  share  to  stockhold- 
ers of  record  June  20.  This  will  net  the  sum  of  $0,750,000. 
One-half  of  the  purchase  price  is  to  be  paid  on  July  15  and 
the  remainder  on  October  2,  1902.  The  increase  is  d<  euied 
advisable  in  order  to  meet  the  requirements  of  the  increas- 
ing business  of  the  bank. 

—The  regular  quarterly  dividend  of  the  Merchants'  Laclede 
National  Bank  of  St.  Louis,  Mo.,  heretofore  l1*  per  ceut.  has 
been  increased  the  present  quarter  to  S per  ceut.  The  beak 
has  a  capital  of  $1, 100,000  and  deposits  Of  over  $12,000,000. 

—The  banking  firm  of  Messrs.  Tootle.   Lemon  A    Oo 
St.  Joseph,  Mo.,  went  iuto  voluntary  liquid  it  ton  on    v  tg 
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being  succeeded  on  Jane  3  by  the  Tootle-Lnuou  National 
Bank.  The  iuiw  institution  has  a  capital  of  $200,000.  Much 
strength  ia  given  the  bank  through  the  fact  that  Mr.  E  II. 
Harriman.  of  New  York,  has  acquired  Botne  of  the  itook. 
The  other  shareholders  are  Mr.  John  8.  Lmion,  Milton 
Tootle  Jr.,  Mrl.  Kate  M.  Tootle,  Graham  G.  Lacy  und  W.  T. 
Van  Brunt,  the  latter  President  and  General  Manager  of  the 
St.  Joseph  Railway,  Light,  B>ar.  &  Power  Company.  The 
management  of  the  bank  ia  made  up  of  Mr.  John  S.  Lemon, 
President;  Milton  Tootle  Jr.,  and  Graham  G.  Lacy,  Vice- 
Presidentn;  E.  H.  Zimmerman,  Cashier,  and  W.  A.  Evans, 
Assistant  Cashier. 

— But  one  more  instalment  now  remains  to  be  paid  by  the 
First  National  Bank  of  Austin,  Texas,  in  settlement  of  its 
obligation  to  the  State.  The  sixth  instalment  of  $50,000  was 
paid  on  June  2. 

— At  a  stockholders  meeting  of  the  new  Central  Trust  Com- 
pany of  Illinois  on  the  9th  inst.,  the  following  officials  were 
elected:  President,  Charles  G.  Dawe?;  Vice-President,  W. 
IrviDg  Osborne;  Second  Vice-President,  A.  Uhrlaub;  Trust 
Officer  and  Secretary,  Lawrence  O.  Murray;  Cashier,  Wil- 
liam R.  Dawes;  Assistant  Cashier,  Charles  T.  Wegner;  Gen- 
eral Counsel,  Max  Pam.  Vice-President  Osborne  is  a 
prominent  corporation  attorney;  Vice-President  Uhrlaub 
has  been  for  some  time  Assistant  Cashier  of  the  Chi- 
cago National  Bank;  Secretary  Murray  was  formerly 
United  States  Deputy  Comptroller  of  the  Currency; 
Cashier  Dawes  has  for  three  years  been  Cashier  of  the 
Chicago  Post  Office,  and  Asst.  Cashier  Wegner  was  for  11 
years  Paying  Teller  of  the  Metropolitan  National  Bank. 
The  Central  Trust  Company  will  begin  business  some  time 
in  July  in  the  banking  room  corner  of  Dearborn  and  Monroe 
streets  formerly  occupied  by  the  Chicago  National  Bank. 
Among  the  largest  New  York  stockholders  are  George  F, 
Baker,  President  First  National  Bank;  Charles  S.  Fairchild, 
President  New  York  Security  &  Trust  Company;  George  W. 
Perkins  of  J.  P.  Morgan  &  Co.;  Charles  M.  Schwab,  Presi 
dent  United  States  Steel  Corporation;  New  York  Security  & 
Trust  Company;  James  Stillman,  President  National  City 
Bank;  Jacob  Schiff  of  Kuhn,  Loeb  &  Co.;  F.  A,  Vanderlip, 
Vice-President  National  City  Bank.  Among  the  Boston 
stockholders  are  John  W.  Weeks,  President  of  Massachusetts 
National  Bank;  Alfred  Hemenway,  attorney,  and  D.  G. 
Wing,  Vice-President  of  the  Massachusetts  National  Bank. 
Among  other  stockholders  are  F.  G.  Bigelow,  President  of 
the  First  National  Bank  of  Milwaukee;  Washington  Becker, 
President  of  the  Marine  National  Bank,  Milwaukee;  G.  H. 
Ruesel,  President  State  Savings  Bank,  Detroit;  A.  H.  Brown 
of  St.  Louis;  Leslie  D.  Ward  of  Newark,  N.  J.;  John  R. 
McGinley  of  Pittsburg. 

— At  the  stockholders'  meeting  last  week  of  the  National 
Bank  of  the  Republic,  Chicago,  the  recommendation  of  the 
board  of  directors  to  increase  the  capital  stock  $1,000,000  and 
the  surplus  $500,000  was  ratified.  Of  the  original  allotment 
of  new  stock  to  old  shareholders  at  150,  about  10  per  cent 
was  withheld,  at  the  suggestion  of  the  bank  officials,  to  be 
disposed  of  to  outside  capitalists,  whose  identification  with 
the  bank  would  greatly  strenghten  its  position  and  influence. 
The  stockholders  also  voted  to  increase  the  number  of  direct- 
ors to  sixteen.  The  old  directors  retained  on  the  board  are: 
Mr.  Frank  O.  Lowden,  Louis  F.  Swift,  Henry  Siegel,  John 
A.  Lynch,  J.  B.  Greenhut,  E.  B.  Strong  and  W.  T.  Fenton. 
The  new  names  are:  Mr.  Rollin  A.  Keyes,  J.  V.  Farwell  Jr., 
Robert  Mather,  Second  Vice-President  Chicago  Rock  Island 
&  Pacific;  Charles  R.  Crane,  Herman  B.  Butler,  H.  W.  Hein- 
richs,  John  R.  Morron,  F.  E.  Vogel  and  C.  H.  Conover. 
The  dividend  rate  of  the  National  Bank  of  the  Republic 
was  recently  advanced  from  5  to  6  per  cent. 

— The  stockholders  of  the  Colonial  Trust  Company  of 
Chicago,  at  their  first  meeting  last  week,  chose  directors, 
who  then  elected  the  following  officers:  President,  H.  H. 
Rose;  Vice-President  and  Cashier,  L  C.  Rose;  Assistant 
Cashier,  A.  S.  Boos;  Manager  Bond  and  Mortgage  Depart- 
ment, G.  H.  Coney.  The  President  and  Vice-President  have 
for  many  years  constituted  the  successful  mortgage  banking 
firm  of  Rose  &  Company  in  Chicago.  Assistant  Cashier 
BoOie  wan  long  connected  with  the  Merohanta'  Loan  &  Trust 

.rnpany.  Mr.  Coney  has  had  large  experience  in  bonds  and 
nortfftgeff.  The  capital  of  the  Colonial  Trust  ia  $200,000;  its 
surplus  $50,000.  It  will  open  for  business  June  16  in  the  bank- 


ing room  corner  of  La  Salle  and  WaHliHu<tou  streets  just 
vacated  by  the  Weal  frn  State  Hank. 

—  By  vote  of  Hh  direotON  $100,001)  his  been  transferred 
from  the  undivided  prolita  of  the  State  Bank   Of   Chicago  to 

the  hurplua  account.    By  reason  of  the  rapid  Increase  In  thu 

Slate  bank'a  bnsiness  itn  slock  ia  now  quoted  at  265  to  275.  A 
\%  per  cent  quarterly  dividend  lias  been  declared,  payable 
Julyl. 

—At  a  meeting  on  the  10th  inat.  of  the  directors  of  the 
Garden  City  Banking  &  Truet  Company  of  Chicago,  a  vote 
was  passed  recommending  the  increase  of  the  bank's  capital 
from  $500,000  to  $750,000.  The  regular  3-pnr-cent  semi- 
annual dividend  was  declared. 

—About  forty  members  of  the  executive  board  of  the 
Illinois  Bankers'  Association,  at  a  banquet  in  the  Grand 
Pacific  Hotel  last  Tuesday  evening,  accepted  the  invitation 
tendered  by  the  Peoria  Clearing  House  to  hold  their  next 
general  meeting  in  that  city  in  September. 

—J.  S.  Pomeroy,  who  has  for  10  years  been  connected 
officially  with  the  First  National  Bank  of  Winona,  Minn., 
has  been  appointed  Cashier  of  the  new  National  Bank  of 
North  America,  Chicago.  This  institution  opens  for  busi- 
ness on  Monday  the  16th  inst. 

—A  report  of  the  proceedings  at  the  eighty-fourth  annual 
meeting  of  the  Bank  of  Montreal  will  be  found  on  pages 
1235  and  1236.  The  report  includes  a  balance  sheet  and  in- 
teresting remarks  by  Hon.  Geo.  A.  Drummond,  the  Vice- 
President,  and  Mr.  E.  S.  Clouston,  the  General  Manager. 
The  business  for  the  year  shows  very  substantial  growth,  the 
deposits  on  April  30  being  $86,825,633,  an  increase  of  $14,- 
139,000  over  the  corresponding  date  in  1901.  The  surplus  was 
increased  $1,000,000,  making  that  account  $8,000,000,  and 
the  combined  capital  and  surplus  $00,000,003. 

— The  statement  of  the  Gansevoort  Bank  of  this  city,  under 
The  call  just  made  for  June  10  1902,  shows  that  this  State 
institution  is  now  enjoying  noteworthy  growth.  The  de- 
posits are  up  to  $1,804,596,  surplus  and  profits  to  $42,909  and 
total  resources  to  $2,047,505.  On  June  3  1901  deposits  were 
only  $1,314,720,  making  a  gain  of  nearly  $500,000  in  the  short 
space  of  a  year.  The  item  of  surplus  and  profits  has  also 
nearly  doubled,  having  been  a  year  ago  only  $21,712,  against 
$42,909  now.  The  officials  are:  T.  Albeus  Adams,  President; 
Cnarles  W.  Morse,  Vice-President;  H.  M.  Sheire,  Cashier, 
and  H.  F.  Meehan,  Asst.  Cashier. 


Knxliab  Financial  Blarfceta—  Per  Cable. 

The  daily  olosing  quotations  for  securities,  etc ,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  June  13: 


LOHOOK. 

Sat. 

Mon. 

231B]6 

97 
9731S 

10200 

80% 

5% 

82% 

101 

108% 
97% 

139% 
47% 
28% 

172% 
43 
93% 
37% 
69% 
53% 

154 

139% 
27 
19% 
27 
68 

158 
33% 
58 
92 
76% 
32% 
42% 
34% 
65% 
37% 
97 

107% 
90% 
40% 
91 
27% 
44% 
76 

Tues. 

281516 

96% 

97 

01-97% 
80 

5% 
83% 

101% 

108 
97% 

138% 
47% 
28% 

173% 
43 
93% 
37% 
69% 
53% 

154% 

139% 
27% 
19% 
27 
58 

158% 
33% 
68% 
92 
76% 
32% 
42% 
35 
6f>% 
37% 
97% 

107% 
8<i% 
40% 
91 
27% 
44  !*» 
7f,H 

Wed. 

231516 
961316 
961518 

10185 
80% 
5% 
84 

101% 

108% 
97% 

138% 
47% 
29% 

175 
43 
93% 
38% 
70% 
58% 

155 

140% 
27% 

27 

58% 
158% 
33% 
58 
92% 
76% 
32% 
42% 
35 
66% 
38% 
97% 
107% 
90 
41% 
91% 
28 
46% 
76% 

TKurt. 

Vri. 

oii80ls.,nev?,2%  p.  ots. 
Ft  'oh  rentes  (In  Paris)  fr . 

2315ie 

96J&X6 
97% 

10205 
80 

5% 
81% 

101 

108% 
97% 

139J4 
47% 
28  34 

172% 
43 
93% 
37% 
69% 
53% 

154% 

140% 
27% 
19 
27% 
58 

158 
33% 
58% 
92 
76% 
82% 
42% 
34% 
65% 
87:% 
97 

106% 
90 
40% 
91% 
27 
44% 
7« 

24% 
96% 
97 

101-85 
80 

5% 
83% 

102 

109 
97% 

139% 
47% 
29% 

176% 
43% 
93% 
38% 
70% 
53% 

156 

141 
27% 
19% 
27% 
69% 

:&»% 

33% 
58 
92% 
76% 
33 
43% 
35% 
«6% 
38% 
97% 
107% 
90 
40% 
91% 
28% 
46 
78 

24 

96131S 
9615ia 
101-95 
80% 

Uoh.Top.  A  Santa  Fe.. 

5% 
83% 
102 

109 
98 

Canadian  Paolflo. ...... 

JUesapeake  &  Ohio.... 

■nloa.  Great  Western.. 

Ohio.  Mil.  &  St.  Paul... 

uen.  &Rio  Gr.,oom.... 

Do         do  Preferred. 

138% 
47% 
30% 

175 
43% 
93% 

37% 
70 

53% 

Louisville  &  Nashville.. 

Ho.  Kan.  &  Tex., com.. 
Preferred... 

155% 
140% 
27% 
19% 
27% 
59% 

a.  Y.  Oent'l  &  Hudson.. 
ST.  Y.  Ontario  &  West'n 

SorfoUc  &  Western 

Do         do       pref. 

159% 
33% 

58 
92% 
76  ^ 

•Phlla.  A  Read 

32% 

-Phlla.  &  Read.,lst  pref . 
'  Fhlla.  &  Road.,  2d  pref. 

-'oath'n  Railway,  00m.. 

43 
35% 

6e% 

38 
97% 

107% 

90% 

17.  8.  Steel  Corp.,  coin.. 

Do          do         pref.. 

>v  abash 

39% 
91% 
87% 

Do      preferred 

Do       Deh.  "B" 

46 

78 

•  Price  per  share. 
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Impouth  Attn  Kx<.  uuth  ifOh  tuk  Wkkk.— The  following  ar* 
the  iiai<ortB  at  Now  York  for  the  week  ending  foi  dry  g. 
Juuo    ^  fend   foi  the  week   ending  fur  general  merchandise 
Jane  ti,  alsu  totals  tdiut  beginning  first  week  January. 

VOBaiOD  IMKiMI. 


f\>T  W*H. 

1902. 

i 

1901. 

11.415,989 

$12  907,190 

•40,394,079 
o,  399.050 

1900 

1890. 

Dry  Goods 
tteu'l  uier'dls. 

•1,621,408 
7.709,709 

19,291.177 

•69.361.410 

190,055,203 

•255,410.679 

$1,181,201 
7,158,787 

lulal.... 
*i«c«  Jan   1 
Ury  Goods... 
Uen'l  uierMlo* 

Tula:  |  .  wr-kfl 

•  H.0. 

•57 
19O.JO3.240 

•  247,49- 

t 8,039,991 

•48,626,567 
189.087,968 

1288,614,660 

The  following  la  a  statement  of   the  exports  (exclusive  of 
•peole)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  June  9,  and  from  January  1  to  date. 
■xpoan  raoM  naw  tokk  roa  tub  wiki. 


For  the  week 
r*T«v.  reporter! 


1908. 


•  10.732,805 
207,111,090 


TcMal  23  week*  $217.843.901 


1901. 

•11,10 

222,769.805 


•233.803.600 


1900. 


$11,690,912 
226,430,448 


1899 


•9,637,557 
194,901,474 


J237.1 21.360  $204,539,031 


Norm.— As  the  tlirures  of  exports  as  reported  by  the  New  York 
Oustoiu  Houno  from  week  to  wtsok  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported. 

The  following  table  shows  the  exports  and  imports  of 
■peole  at  the  port  of  New  York  for  the  week  ending  June  7 
and  since  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
1WJ1  and  lion. 

■xroan  ajtd  iwobti  or  ■phoik  at  hew  tobk. 


Gold. 

Stxporte. 

Imports. 

Week. 

Since  J  an.  1 

Week. 

Since  J  uk.  1 

9 

12.005 
2/00 

$182,850 

14,130,38b 

1,586.10) 

532,107 

27.100 

327,974 

103,046 

$ 

2.000 

135 

6,050 
1,801 

s 

487,550 

26 

West  Indies .. 

136,582 

18.493 

South  America 

Ail  other  countries 

460,328 
90,434 

Total  1902 

Total  1900 

$14,005 

0,563 

82,531 

$16,889,569 
22,785,811 
19,522,144 

$9,986 
36,591 
17,957 

ill, 143.412 
1,094,066 
1,281,563 

8ilier. 

Sxportt. 

Import*. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

$640,760 
9,075 

$15,523,131 

529,731 

1,000 

84,444 

52,661 

700 

1,300 

$ 

700 

127 
750 

$844 
700 

Mexico...... ....... 

26,932 
261,346 
188,281 

11,984 

South  America 
All  other  countries. 

Total  1902 
TotallOOO 

$649,825 

1,020,644 

979,906 

$16,192,967 
23,157,918 
23,311,099 

$1,577 
75,093 
74,261 

$490,097 
1.049,052 
1.760,448 

Of  the  above  imports  for  the  week  in  1902  $185  were 
American  gold  coin  and  $106  American  silver  coin.  Of  tbe 
exports  during  the  same  time  $12,000  were  American  gold 
coin  and  $8,000  were  American  silver  coin. 


Auction  Sales- 

Stocks. 
20  West  Side  Bank.... 500-524 

5  Central  Trust  i  o 1945 

100  Peacock  Copper  Co $5  lot 

100  Ry.Automar.SalesCo.pf.  51 

1  Adirondack  League  Club. $5 10 
100  Col.  OoaUron  &  Dev.Co.        7g 

2  Chemical  Nat.  Bank... 4300 
5,998  New  Rochelle  &  Weetc. 

Telephore  Co $55  lot 

30  Amer.  Exc.  Nat.  Bank. .276 
10  Trust  Co.  of  America.... 265*3 
il  Cent.  Realty  Bd.&  Tr  Co.  5  47 
50  Oerman-Ameri.IBaEk...l5914 
10  Morton  Trust  Co 1100 


By  Messrs.  Adrian  H.  Muller  &  Son  : 

Stocks. 

100  Domin.  Secur.  Co...$l,0501ot 

100  HaokensackMead.Co.$830  lot 
22  NorthAm. Trust Co.27114-272 

10  Eastern  Trust  Co 212*a 

Bonds. 

$15,C00  Subscription  to 
South  Shore  Ry.  Syn- 
dicate (Standard  Trust 
Co.  Temporary  Reo't.. $4,000  lot 

$45,000  Rlohmond  Coal  Mln. 
<te  Mfg.  Co.  1st  oon.6s. $1,000  lot 

$2,ooo  Chicago  Ry.  Term. 
Elev.  Co.  1st  6s 49-49^4 


By  Messrs.  Richard  V.  Harnett  &  Co.: 
149  Edison  Jr.  Eleotrlc  Light  4  Power  Co $10  eaoh..75o.  a  share 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  d 
BANKS.     Swplu«. 


• 
188.880.6 
188,880.6 
188,88  0,6 
188,880,6 


X.V.* 

May  17.. 

"     24.. 

"     81.. 
June    7.. 

Boa.* 
May  34.. 

"      31. 

June    7.. 

Child.' 

May  21. 

"      81.. 
June    7.. 


62,601,6 

62,061.6 
52,061,6 

88,716,8 
38,716.3 
8H.716.8 


Loan*. 
___ 

879,029.9 
870,483,3 
885,692.6 
884,266,9 

188,912,0 
186,809.0 
187.840,0 

180,632,0 
179,900.0 
179.678.0 


Specie. 

»~~ 
1688268 
1719280 
1726866 
1722156 

16,764,0 

18.869,0 
16.316.0 


LeaaU. 

S 
78.501.1 
75.816.J 
78,474,0 
75,644,1 

6,669.0 
0,216,0 
6,111,0 


56,347,0 
68,220,0 
69.192,0 


DevoHU.i   Oirc'Vn.  Clearing 


• 
936,101,9 
981,751,0 
948,326,4 
946,896,6 

205,091,0 
206,611,0 

210,443,0 

213.812,0 
215,289,0 
214,148.0 


• 

31,273.2 
81,170,8 
31,245,8 
81,466,4 

6.C07.0 

5,004,1' 
5,008,0 

9,102,0 
9,106.0 
8.978,0 


s 

14981621 
13560689 
10160739 
12412072 

122,682,9 
101,497,0 
134.896,6 

124,804.0 

91.860,4 

118.851.9 


*  IF*  omit  two  ciphers  in  all  these  egures. 

t  including  for  Boston  and  Philadelphia  the  Item  "  dua  to  other  banks." 


New  York  City  Clearing  House  Banks.— Statement  of 
jonditlon  for  the  week  ending  June  7,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  eases. 


UANKH. 


Hut  uf  N     ^ 

Uon  haii  La' 

Mechanics 

America 

Pheulx 

Ully 

Oheuiloal 

Moniti«,ui«"  h.i 

9*llatlu 

HuUili.A  Uruv'a' 
m  will  A  Traders' 

Greenwich 

Leather  M'f'rs. 
B«TeiilliN«tlon'l 
American  Kmii 

fkiiuuieroe 

Broadway 

Mercantile 

Pacific 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Ultlseiia' 

Nassau 

Market*  Kullou 
Shoe  A  Leather. 
Oom  KioliaiiKO.. 

Oriental 

Imp't'ra'ATrad. 

Park 

Eaat  River. 

fourth 

Oentral 

Second 

Iflr  st. ........... 

N.Y.NaflKxoh. 

Bowery 

N\  Y.  County.... 
Oerman  Amerl.. 

Chase 

Fifth  Avenue... 
Gterman  Exoh... 

Grermanla 

Unooln. 

aarneld 

fifth 

Bank  of  Metrop. 

West  Side 

seaboard 

Western 

Isr  Nat.,  B'klvn. 

Liberty 

N.  T.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  *  Leather. 


Capital 


• 
J. ouo.it 

2,060.0 

2,000.0 

2.000,0 

1,600.0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

1,700,0 

6,000.1. 

10,000,0 

1,000,0 

1.000.0 

422,7 

460,0 

200,0 

2,000,0 

8,000,0 

600,0 

1,660,0 

600,0 

900,0 

1.000,0 

1,400,0 

800,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1,000,0 

300,0 

10,000,0 

600,0 
260,0 
200,0 
760,0 

1,000,0 
100,0 
200,0 
200,0 
300,0 

l.ooo.u 
800.0 
800.0 
200.0 
600,0 

2,100.0 
800.0 
500.0 

1,000,0 
500,0 
860.0 
500.0 


Burplua 


• 
1,140,* 

2,288,6 
1.246.7 
2,496.8 
8,207,8 

286, 
7.B83, 
7,087, 

378,- 
2.044.1 
77, 

142, 

181, 

528,2 
99.8 
8.800,0 
7.837,2 
1,002.1 
1,416,3 

685,8 
1,002,1 

864.9 
2.027,7 
6.012,1 

484,0 

608,4 

289,1 
1,046,6 

247,« 
1,788,7 

405.2 
6,278,3 
4,192,7 

152,1 
3,668,6 

690.1 

1,185.8 

11.960.1 

841,* 

756,2 

604.1 

410,1 

8,029.2 

1,485,8 

602,7 

868,6 

1,171,2 

1,884,4 

887,6 

1,200,6 

461,7 

1,108.1 

2,874,7 

686,2 

820,8 

468,1 

663,2 

480,8 

422,4 


/  .  ..n« 


• 

18.233,0 

2  1.111,1,0 

12.867,2 

12.006.0 

20.106,0 

5.272.0 

110,721.0 

24.137.6 

4,026,4 

8.707,1 

1,406,8 

8,820,0 

1,267,1 

4,782.8 

6.707,6 

20.056.0 

72.884.7 

6.934.7 

13,018,0 

3,206,8 

6,122,0 

2,060,11 

16.003,3 

47,640,2 

4,344,0 

5,768,1 

2.816.6 

6,223.6 

8,887,(1 

2  1,066,0 

2.009.C 

23.670,1 

40,877,0 

1,226.6 

20,876,2 

10,607,0 

0,625.0 

78,849,6 

6,604,6 

2.874,0 

4,016.8 

8.411,6 

30,623,4 

0,440,3 

2,465.4 

8,009,1 

14.195.8 

7,768,4 

2,284,8 

8.115.8 

2.943.0 

12,701,0 

88,457,0 

4,469.0 

7,142,1- 

4,028,6 

7,617.2 

4,265,0 

3,387,6 


Bv*cit. 


Total 88,872,7  1060079  884,266,9  1722156  75,544,1945,899,61  26"1 


• 

2.048,0 

6.4X2,0 

2.073,4 

1.828.0 

3.828.3 

870,0 

26.840,0 

8.978.6 

664.0 

042,4 

406,8 

467,0 

01,6 

1,064  0 

1.180,6 

6,046,0 

8,128,2 

1.268,4 

1.848,0 

828,7 

607.2 

162,4 

1,028.6 

7,400.2 

602.0 

022.0 

400,2 

062,3 

887.1 

3.606.0 

211.4 

4,188,1. 

18,310,0 

146,2 

3,889,1 

2,286.0 

1.826,0 

17.1108,6 

1,052.8 

400,0 

828,0 

603.0 

10,062,2 

2,646.8 

225.4 

409,8 

1,276,1 

1.988,1 

482,6 

1.647,4 

(01,0 

2,260,0 

9,056,7 

411,0 

1,827,4 

634.1 

1,662,7 

862,6 

1,091,6 


Ltfiuli. 


• 

1.625,0 

1,802.(> 

1,687,4 

1,220.1 

2.166.7 

834,1 

7.460,1 

2,328.4 

5»0,t 

826.1 

66.6 

296.0 

102,4 

107,1 

320,0 

1,810,1' 

7.858.0 

100.4 

1.822.6 

485,0 

874.4 

687.0 

1,430.2 

6.258.6 

585.2 

826,(1 

382,7 

874.* 

197,* 

2,886.1 

817,0 

1.245,1 

4,058.( 

191.' 

2,723,1 

1.095/ 

1.040.1 

1.488,4 

352, V 

820/ 

414/ 

232/ 

2,293.0 

148,8 

680,1 

605,0 

2,977,1 

328,6 

109.* 

572.6 

309/ 

1,838,0 

2.197,0 

406/ 

425/: 

861,3 

474.3 

184.4 

100,7 


Utpoitri 


• 

17.686,0 

26,8*7,0 

U.040,6 

12,760,0 

12,724.2 

6,084,0 

124,623,0 

23,311,1 

6.012,6 

6,882,6 

1,860,0 

3,866,0 

1,004,0 

4,788,0 

5,008,1 

24,006.0 

63,381,2 

6,089,6 

14,722,6 

8.864  8 

6.200.0 

2.720,4 

14,716,0 

68,518,0 

4488,0 

6,716.0 

8,254.4 

6.468,0 

4.303.7 

36,434,0 

1,070,0 

21.490.0 

67.688,0 

1,344,0 

32,241,0 

13,518,0 

10,203.0 

74,530.0 

6,652,6 

3.826.0 

6,017.2 

3.318,3 

47.708.0 

10,641.0 

8,262.8 

5.004,6 

16,700,6 

8.315.1 

2,488,0 

9,293,1 

3,196/1 

15,080,0 

44.679,2 

4,281/ 

7,058,0 

3,786,8 

8,488,0 

4,303,0 

3.284,3 


nerve 

P.O 

262 
288 
247 
23-0 
26 '7 
28  8 
27  6 
3  TO 
22  6 

35  6 
248 
19-7 
1V7 
26  3 

as  o 

275 
16 '3 
24-2 
24-9 
21-0 

36  8 
271 
22  8 
25  5 
244 
261 
32-8 
251 

24  6 
24'3 
26-8 
252 
830 
251 
35  0 
25-0 
24-9 
26-2 

25  3 
21-9 
24'7 
26-1 
26-8 
284 
247 
216 
250 
27-8 
24-2 
38'8 
353 
358 
251 
19-0 
24-8 
238 
260 
33-7 
862 


Reports  of  Non-Member  Banks.— The  following  is  the 
itatement  of  oondition  of  the  non-member  banks  for  the 
veek  ending  June  7,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO )  in  all  cases. 


BANKS. 
(00s  omitted. 1 


NlW  YORK  CITY 
Borough  of 

Manhattan, 

Jolonlal •■ 

Columbia 

Fourteenth  Street 

Sansevoort 

Bain  11  ton 

if  ount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaea 

Riverside 

State 

rwellth  Ward 

Twenty-third  Wd. 

Union  Square 

forkvllle 

Washington 

fidelity 

Variok 

Jefferson 

Centary ...... . 

Waah'jrtonHeijrhU 
United  National 
Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Blghth  Ward 

Plfth  Avenue 

Manufaot'rs'  Nat'l. 

Mechanics 

Merchants' 

Nassau  National 
National  Olty.... 

North  Side 

Peoples u 

Seventeenth  Ward 
SpragueNatlonal. . 
Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 
Sank  of  Staten  Ial 
lstNat.,Btaten  Isl 

Other  Cities. 
1st  Nat...  Jer.  Olty. 
Hud.  Co.  Nat.,  J. O. 
Id  Nat.,  Jer.  City. . 
Sd  Nat.,  Jer.  City. . 
1st  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  Juno  7.. 
Totals  May  81.. 
Totals  May  14.. 


Capi. 
fal. 


Sur- 
piui. 


100,0 
300,0 
100,0 
200,0 
200,0 
360,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
800,0 
100,0 
100,0 
252,0 
500,0 
100,0 
300,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 


26,0 

100,0 


400,0 
160,0 
160,0 
100,0 
110,0 
115,0 


88)2,0 
8813.0 
8812.0 


I 

166,* 

225,6 

86,9 

86,1 

98,6 

86,9 

174,6 

162,9 

280,6 

137,4 

817,9 

66,8 

77,6 

372,9 

244,2 

37,6 

100,2 

69,8 

66,6 

66,7 

100,2 

189,8 

132,2 

189,1 
166,9 

15,6 

80,0 
480,1 
349,7 

20.7 
627,6 
685,0 
148,1 
138,2 

79,0 
369,0 

67,0 
125.0 

67,6 


70.6 
91,8 


984.9 
615,4 
804.9 
249,7 
463,1 
125,8 


Loans  A 
Invest- 
ment!. 


1 

2175,1 

2802/ 

2213.8 

1455,') 

1903.1 

2870,1 

1536,6 

1464  4 

2848,0 

1070,8 

4811,0 

1605,0 

1125,3 

1034.4 

1479,0 

721,0 

640,8 

800,0 

1216,2 

262,6 

410.0 

1988,6 

1398,6 
1654,0 

1446,6 

325.8 

783,4 
2900,0 
£828.8 

787,4 
3690,0 
2952,0 

746,7 
1,279,8 

650,2 
1024,6 

543,4 
1.225.0 

818,7 


545.0 
705.7 


StHCU. 


Lee.  I. 

iB'k. 
Notet 


Devotit.vHtl 


Oiear'e    Othe* 
Agent.  BkiA 


4564.0 
2366.0 
1201,0 
1088,8 
1663,8 
1006.0 


45.7 

149.0 

161.8 

9.6 

e4.e 

127.6 

38,4 

29,8 

86,8 

18,5 

872,0 

83,0 

39/ 

58,6 

41,2 

11.8 

8,5 

4,6 

6.6 

2,0 

9,8 

197,0 

18,2 

12,8 

80,0 

6.1 

43.4 

846,1 

192.* 

14.4 

175.0 

185/ 

44/ 
8.6 

97.1 
6,2 

46.6 
30.1 


17,2 

47,1 


9494.7  76524.0 
9494,1  76680  3 
0404,7  76660,8 


383,6 
80.7 
88.2 
60.0 

127,2 
S3.0 

8534.6 
3314.0 
3858,6 


162,9 

105,0 

68,6 

107.6 

118,1 

95,7 

110,6 

160,8 

166,6 

73,1 

185,0 

156.0 

113.8 

200,3 

160.4 

50,7 

34.0 

63,1 

10,1,1 

18.8 

20.6 

46.0 

88.S 

142,6 

41,0 

86,6 

80.5 

106.6 

170,2 

68,7 

202,0 

261.1 

63,6 

04.8 

46,4 

4.4 

16,8 

*8,o 

10.0 


17.4 
10.0 


19?,* 
7V.I 
16.1 
78,6 

44,0 
83. S 


4438,1 
4214,4 

4305.6 


I 

171,0 

235.0 

401,7 

200.6 

117,7 

258,8 

245,0 

341,1 

288.6 

60,8 
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94,0 

89,1 
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145.6 

68.6 
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23.7 

40,4 

41,6 
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61,2 

92,2 
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45,0 
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68.6 
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63.4 

62,6 
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254,0 
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30,0 

81*0 

90.0 
89.3 
61.4 
17.6 
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88,2 
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1005,1 
110,6 

430,6 

411.0 

166,1 

66.0 

8600.5 
S579.0 
8417,6 


2450,0 
3924,0 

2681,8 

1711,6 

2000,2 

2921,3 

1564,4 

1941,7 

8118.6 

1063,0 

6469,0 

1844.0 

1297.1 

2782,6 

1568,0 

732,8 

616,8 

198,5 

1229,2 

155,7 

285,0 

1004,3 

1504,6 

1817.6 

1619.6 

3*0.8 

6Sl\5 

s;;9i,o 

4217,2 
70S.7 

4015,0 

3103,0 
690,4 

1361,8 
644,0 
014,1 
636,1 
l/>ie,0 
815,7 


648,7 

689.4 


8758,0 

1381  4 

2403.0 
011.0 


8408,8  83788,4 

41.4 


June  14,  1902.] 


THE    CHRONICLE. 


1235 


•llaulmig  ami  ffitmttjcial. 


BANK    OF    MONTREAL. 


ANNUAL    GENERAL    MEETING!     1 1  ELD    SECOND     OF 

JUNE,   1002. 


(From  the  Montreal  Gazette,  Juno  8nl,   1902») 


The  eighty  fourth  annual  meeting  of  the  shareholders  ofl  he  Hank  of 
Montreal  was  held  in  the  Board  Room  o I'  Hie  institutional  1  o'clock 

yesterday. 

Then-  were  present:    Hon.  George  A.  Drummond,  Sir  William  0. 

Macdonald.    Messrs.    R.    B.   Angus,   A.  F.  Gall  It,   E.  B.   Greonshield ... 

Alex.  T.  Peterson,  R.  G.  Beld,  James  Boas,  Hon  James  O'Brien,  G,  F. 

C.  Smith,  Donald  Maomaster,  K.  C.;  F.  K.  Meredith,  K.  C;  II.  Dobcll, 
George  R.  Hooper,  Henry  Spraggc,  Thomas  Irving,  B.  A.  Boas.  George 
Filer,  C.  M.  Holt,  C.  J.  Fleet,  G.  A.  Greene,  M.  S.  Lonergan,  A.  E.  on 
vie,  Bartlctt  McLennan.  M.S.Foley,  A.  T.  Taylor,  W.  R.  Miller, .  J.  B. 
Learmont,  W.  J.  Men  ice.  Alox.  MeArthur,  Huntley  Drummond,  W.  li. 
Evans  and  John  Morrison. 

Ou  the  motion  of  Mr.  John  Morrison,  Eon.  George  A,  Drummond, 
Vice-President,  was  unanimously  voted  to.thc  Chair,  in  the  absence  of 
the  President,  the  Rt.  Hon.  Lord  Strathcona  and  Mount  Royal. 

On  the  mot  ion  of  Mr.  B.  A.   Boas,  seconded  by  Mr.  H.  Dobell,  it  was 
eed:  "That  the  following  gentlemen  l>e  appointed  to  act  as  scruti- 
neers: Messrs.  (i.  F.  C.  smith  and  F.  E.  Meredith,  K.C.,  and  that  Mr. 
Jaims  Alrd  be  the  Secretary  of  the  meeting. 


Di  i;i •:<  ITOB8'  REPORT. 

'i'he  report  <>'  tht  Directors  to  the  Shareholder*,  at  their  84th  annul] 
general  meeting  was  then  read  bj  Mr.  E.  6  <  Lou  tou,  General  Man- 
ager, as  1'ollown  : 

The  Directors  have  pleo  ure  In  pre  entlng  tbi  34th  annual  report, 
showing  the  resull  of  the  Bank's  bu  Inessol   tin    real   ended  80th 

April,  L902. 

Balance  of  Front  and  Los  account  80th  April,  1001 $7«4,7o:j  19 

1'rollls  for  the    year    ended    :«>!!i    April,    1002,    after   (lc 

dueling  charges  of  mans lenl  and  making  full  pro- 
vision for  all  had  and  dOUbtfU]  debls 1, 001,152  90 

*2,:i05,H56  O'J 
Dividend,  5  per  cent,  paid  1st  December,  1901.. $600,000 
Dividend, 5  per  com,  payable  2d  June,  L902....  000,000 

1,200,000  00 

Amount  credited  to  Best  Account  1,000,00000 


Balance  of  Profit  and  Loss  carried  forward $165,850  09 

Since  the  last  annual  meeting  a  branch  of  the  Bank  has  been  opened 
at  Glace  Bay,  N.  S.,  and  suitable  premises  for  Its  occupation  are  now 
being  erected  at  that  point. 

The  premises  which  were  announced  at  the  last  annual  meeting  as 
In  course  of  erection  at  Point  St.  ( lharles,  are.  now  completed,  and  oc- 
cupied by  the  Bank. 

The  Head  Office  and  all  the  branches  have  passed  through  the  usual 
Inspection  during  Ihe  year. 

STRATHCONA  AND  MOUNT  ROYAL, 

President. 

Bank  ok  Montreal,  Head  Office.  2nd  June,  1002. 


GENERAL  STATEMENT,  30TH   APRIL,  1902. 


Liabilities. 

Capital  Stock $12,000,000  00 

Res!   $8,000,000  00 

Balance  of  Profits  carried  forward 165,856  09 

$8,165,856  09 

Unclaimed  Dividends 2,670  01 

Half-yearly  Dividend,  payable  2d  June, 

19,12 600,00000 

8,768,526 10 

$20,768,526  10 

Notes  of  the  Bank  in  circulation $7,007,321  00 

Deposits  not  bearing  interest 22,899,086  32 

Deposits  bearing  interest e3,92d,547  31 

Balances  due  to  other  Banks  in  Can  :da.  69,172  53 

93,902,127  16 


ASSETS. 

Gold  aud  Silver  coin  current $3,057,465  94 

Government  demand  notes 4,068,28100 

Deposit  with  Dominion  Government  re- 
quired by  act  of  Parliament  for  security 

of  general  bank  note  circulation ...       340,000  00 

Duo  by  agencies  of  this 

bank  and  other  banks  in 

Great  Britain. $3,101,578  15 

Due  by  agencies  of  this 

bank  and  other  banks  in 

foreign  countries 1,945,483  83 

Call  aud  short  Loans  In 

Great       Britain       and 

United  States 29,220,983  00 

34,268,044  93 


Dominion  and  Provincial  Government 

Securities 819,860  36 

Railway  and  other  Bonds,  debentures 

andstocks 6,152,393  20 

Notes  and  Cheques  of  other  Banks 1,826,190  58 


Bank  Premises  at  Montreal  and  Branches 

Current  Loans  and  discounts  in  Canada 
and  elsewhere  (rebate  interest  re- 
served) and  other  assets $63,211,068  94 

Debts  Secured  by  mortgage  or  other- 
wise            232,47183 

Overdue  debts  not  specially  secured 
(loss  provided  for) 94,876  43 


$50,532,236  06 
600,000  00 


$114,670,653  26 


-     63,538,417  20 
$114,670,653  2G 


Bank  ok  Montreal,  Montreal,  30th  April,  1902. 


E.  S.  CLOU8TON,   General  Manager. 


THE  GENERAL  MANAGER. 

Mr.  Clouston  then  said  : 

These  is  nothing  of  unusual  interest  calling  for  comment  in  the  state- 
ment we  lay  before  you  this  year,  it  shows  a  steady  increase  in  our 
business  and  a  corresponding;  increase  in  our  profits.  The  following 
I  be  principal  changes  as  compared  with  last  year.  Our  circulation 
tu  Increased  9525,000  and  the  deposits  $14,139,000,  making  our 
total  deposits  here  and  in  other  countries  $86,825,633;  quite  a  respect* 
able  amount,  but  still  not  large  as  compared  to  the  deposits  of  banks 
with  smaller  capital  In  Great  Britain  and  the  United  States.  Our 
readily  available   assets   hare   increased   about,  $10,OO0,OO0,  and   our 

loan  and  discounts  $4,360,000.  The  overdue  debts,  secured  and  un- 
red,  ar«  $77,000  great*  r,  but  we  believe  that  we  have  amply  pro- 

rldedfo]  anj  po  sibleloss.  The  profits  show  an  Increase  of  $63,630, 
r  paying  all  charge   ol  management,  all  additions  and  repairs  to 

our  bank  premises,  and    making  j  no  vision    for  bad  and   doubt  In  1  debts. 

ak  you  win  agree  with  me  that  the  statement  is  a  fairly  satl 

factory  one. 

txavc  i  anything  of  Importance  to  say  on  matters  out  Lde  our 

'.  di  rally  speaking,  the  past  year  has  been  u  prosper* 

I ;     a  the  band  of  the  commercial  barometer 

still  1 1  "fair."    Tbi  revenues  of  the  country  ore  large  railway 

i  ■    pro  porous;  the  outlook 
nd  the  tide  of  Immigration  has  setln  with 


greater  volume,  ensuring  to  Western  Canada,  and  indeed  to  the  whole 
country,  more  rapid  progress  in  population  and  material  prosperity. 
The  natural  resources  of  the  country  are  being  steadily  developed;  the 
output  of  coal  Is  inoreas  ng,  and  it  looks  as  If  we  were  on  the  eve  of 
important  results  in  the  iron  and  steel  Industry.  There  are  indications 
also  that  the  recent  consolidation  of  Atlantic  steamship  linos  by  an 
American  syndicate  will  compel  Canada,  in  self-defence,  to  take  up  the 
question  of  a  fast  Atlantic  service,  and  if  wo  wish  to  secure  Immigra- 
tion, retain  the  traffic  properly  belonging  to  our  own  ports,  and  safe- 
guard the  interests  of  our  commerce,  we  must  see  that  the  service, 
both  passenger  and  freight,  is  second  to  none  In  speed  and  equipment. 
There  have  been  exceptions,  aud  some  Industries  have  not  shared  in 
the  general  prosperity,  but  these  can  in  most  cases  be  traced  to  undue 
competition  and  bad  management.  Mining  iu  British  Columbia  is 
still  highly  unsatisfactory,  and  it  may  be  some  time  yet  before  it  re- 
covers from  the  collapse  of  the  lasi  two  or  three  years. 

The  Slock  Exchanges  of  Canada  have  shown  an  activity  unexampled 
in  the  history  of  the  country,  and  though  speculation  has  been  rife, 
I  here  has  been  a  certain  foundation  for  the  advance  iu  the   quotations 

of  securities,  and  It  is  not  entirely  the  wild,  reckless  state  of  affairs 
that  foreign  oritloa  profess  to  believe  exists  here,  still,  there  is  danger 
of  speculation  being  carried  beyond  Legitimate  hounds,  and  we  have 
probably  reached  a  point  where  Investors  and  Lenders  would  do  well 
to  look  more  cloi  ely  Into  the  Lntrlnslo  value  of  the  securities  they  pur- 
chase, ,ii  accept  as  col]  iters 
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to  muiutaln  dividends,  and  the  public  gets  Its  financial  bus! 

•   iniih I  .  Ill,  ii"  doubt,  '"in 

DUld    i  nil, ciici' 
I 

II,.  ii.. 1. 1  Office  Buildiug,  nov  Ln  progress,  was 

i lie  Incon  vi  ercrowdlng  of  our  pi e  enl 

on  .i  considerable  «oale,  and  will,  n  i-  imped, 

■  ,,r     1  1 1  <     llillll  -      I"     I  "l"!V  n    is 

howi  6  is  not  ii luce  of  our  present  wants  than  our  pre*, 

r  i.  when  erected  t"  the  conditions  then  existing 

I'll,-  beautl  li    "i  "in-  building  will  aol  be  Impaired; 

i.ui  i  lie  Interior  will  be  remodeled  t"  adjust  11  to  tin-  new  premisi 
make  11  tin  p 

n  i,  eneral  banking  business  of  the  Dominion 

It  an  evidence  ol  the  prosperitj  "f  tin-  oountry.  Since  aprll,  ih'.»7,  the 
(..rai  ;i>,  noreased from $243,400,000 to 5 

300,(10(1;  tin-  deposits  alone  having  risen  fr *i;>6,700,0i>  >  In  the 

fonn  >o.i»ao,  ami  tin-  note  circulation  from  $30,800,. 

000  t"  900,',  en 

The  Bank  ol  Montreal  has  full]  ahared In  the  greal  Improvement  in 
business  above  noted,  the  genera)  increase  in  the  public  deposits  in  the 
lasi  t i  x .  years  being  equal  in  72 'j  per  cent,  and  that  of  our  hank  alone 
considerably  exceeds  100  per  cent, 

The  conservative  course  of  your  directors  in  continuing  to  strengthen 
the  resources  of  the  Bank  will,  I  am  sure,  meet  with  your  approval, 
while  iiic  general  prosperitj  of  the  conn  try  shows  no  sign  of  abate- 
ment, 11  Beems  an  undeniable  proposition  to  saj  that  bad  times  may  be 
expected  sooner  or  later. 

In  commercial  matters  generally  nothing  is  bo  striking  as  the  growth 
of  the  foreign  commerce  of  the  Dominion,  in  the  first  nine  months  <>f 
the  current   Mscal  year,  that  is  to  March  31st,  the  aggregate  foreign 

Trade  has  reached  $302,000,000,  as  compared  with  $282,300,000  in  the 

corresponding  period  of  the  preceding  year,  while  only  Ave  years  ago 
onx  foreign  oommercefor  the  entire  period  of  twelve  months  barely 
reached  $249,000,000,  a  figure  which,  in  the  fiscal  year  ending  this 
month,  will  prohablj  be  exceeded  by  more  than  50  per  cent.  This  ex- 
pansion covers  both  exports  and  imports. 

The  most  gratifying  feature  Of  the  trade  returns  is  the  increased 
salts  abroad  of  Canadian  products,  which  from  1st  July  to  1st  April 
amounted  in  value  to  $144,547,000,  and  for  the  full  period  of  twelve 
months  will  probably  exceed $190,000,000;  whereas  six  years  ago  the 
value  of  our  shipments  w  as  only  $110,000,000. 

Product  soft  he  soil  st  ill  constitute  much  the  largest  portion  of  this  trade 
but  it  is  satisfactory  to  note  that  in  manufactures  the  increase  is  about 
30  per  cent,  or  as  $12,000,000  to  $9,800,000:  and  I  need  scarcely  refer 
to  the  enormous  activity  in  the  production  of  iron,  steel,  nickel,  etc.,  to 
say  nothing  of  the  extraction  of  the  precious  metals,  which  for  the 
present  is  under  a  cloud. 

Meanwhile  the  carrying  trade  of  the  country  has  been  in  an  unprec- 
edented state  of  activity  and  prosperity;  the  great  railways  are 
spending  liberally  on  track  improvements  and  rolling  stock  to  meet 
The  demands  on  them,  and  new  trunk  lines  are  under  construction. 

Immigration  is  increasing  rapidly,  and  will  have  a  favorable  influ 
encc  in  every  direction.  Lands,  especially  in  the  Northwest,  which 
have  for  years  been  in  little  demand,  have  latterly  been  actively 
sought  for  and  taken  up. 

Turning  to  general  conditions  outside  of  the  Dominion,  the  immense 
egations  of  capital  in  the  hands  of  corporations  and  individuals  is 
bringing  about  economic  results  of  the  most  startling  character.  The 
control  of  railway  lines,  the  absorption  of  ocean  transports,  the  con 
solidation  of  industries,  all  fly  directly  in  the  face  of  economic  theories 
based  on  unlimited  competition,  and  he  would  be  bold  who  attempted 
to  predict  the  outcome. 

No  fewer  than  four  new  bauks  were  incorporated  during  the  present 
session  of  Parliament. 

Questions  of  vital  importance  to  ourselves  and  the  Empire  are  to  be 
considered  by  the  Imperial  Government  and  the  premiers  of  the  col- 
onies, at  the  conference  to  be  held  in  London;  its  decisions  will  be 
watched  with  absorbing  interest  and  involve  momentous  possi- 
bilities. 

The  present  moment  seems  to  be  most  favorable  for  seouring  an  in- 
dependent line  of  steamships  to  a  Canadian  port.  They  should  in 
speed  and  equipment  be  equal  to  any  afloat,  and  the  prospects  of  llnan- 
cial  success  for  the  undertaking  were  never,  in  my  opinion,  bo  bright 
as  now,  while  its  realization  would  be  of  enormous  benefll  to  this 
country. 

It  is  with  the  highest  satisfaction  and  gratitude  that  we  receive  to- 
day the  news  of  peace  in  South  Africa. 


.  a  ■  Ith  the  proud  satisfaction  we  t . ,  i  at  \i,,\  ln|  bad  a  share 
In  bringing  the  hai  utd  protracted  atru  fulterml- 

ii, ,111,1,     all  the    Sacrifice!    made    hv    Hie    counlr.v     are    trivial.      Ilin 

litude   we  owe  to  those  who  fought  and  bled   for  as  will  never,  i 
iiii>i   i,,    forgotten      i  ord  ol   ooucugi    and  endurance 

m. ,,i,    bj   in  i-  sons  has  lifted  Canada  Into  a  higher  piano  o1  national 
in, 

The  auspicious  \isii   iasl  autumn  to  this  oountrj  or  Their  i; 
Hi.  tin,  >  ii  .  i  he  Duke  and  Duobi    -  of  Cornwall  and  ">  ork  wa    the  01 

si,,  ii  ,,f  I  he  ii  n. ml  1 1  io  1 1  -dl    1 1 1. 1'    Of  loyal    We  I  cm.      I  i  mil    one    .  ml    ol   thC 

Dominion  to  the  other,  and  was  bappilj    marked  bj   the  ausfnoe 

!  v  ,  nliu  i    or  ans    kind. 

approai •  oronation  of  our  « Irat  loua  Bo 

|    11,1      |l|    I,       |M     1.1,1  |    ,     IgU, 

i  move  thai  tbi  n  porl  "t  the  Directors  be  adopted  and  printed  for 
distribution  among  i  hi   *har<  lioli 

Tin.   REPORT  aim, ii  i  i. 

\ii    a    i\  Peterson,  In  seconding  the  motion  for  the  adoption  of  the 
report,  laid  that  11  wa    quite  unnecessary  i"  add  anything  to  thi 
■  which  had  fallen  from  theOhslr,  and  toth<     tatemi  a\  n  adi 
the  General  Man  I      ond  stating  thai  he  enelrelj  oonourred  In 

them,  and  endorsed  them.    There  was  onejthlng,  however,  in  which  he 
md  thai  was  that  on  thai  <  1  :i \  he  bad  come  "t  age,  no1 
pei  onally,  but  as  a  dlreotor  of  the  Hank,  and  he  wished  to  take  the 
opportunity  ofthanklni  tin   ibareholders  f or  tbeirlong  continued  con" 

lidenci    in   him.      He   also    wished    lo   saj    Unit    his    many  jearS1  BXpe- 

a  dire f tor  enabled  him  most    thoroughly  t"  endo 

Statements  made  »s  |o  I  he  improv  ,-meiit  In   the  position  "I    thfi  Bank, 
After  a  Tew   remarks  bj   Mr.  John  Morrison,  the    motion  for   the  ad. mi 

in f  the  report  wa    unanimously  agreed  to. 

Hon.  .laim  -  O'Brien  movi  it 

••Thai  the  thanks  of  the  meeting  be  presented  to  the  President,  vice- 
i-  uieiit  ami  Directors  for  their  attention  to  the  Interests  of  the 
bank." 

This  was  seconded  bj  Mr.  Donald  Macmaster,  K.  0.,  and  having  1 
adopted  unanimously,  was  acknowledged  by  th(  Chairman. 

Mr,  E,  B,  I  Ireenshields  mot  ed:— 

"That  the  thanks  of  the meeti]  en  to  the  Genera]  .Man; 

the  Inspector,  the  Managers  and  other  officers  of   the  hank,  for  their 

ser\  ices  during  I  lie  past  year." 

The  motion  was  seconded  by  Mr.  James  Rots  and  the  Chairman 
having  added  thai  he  fully  concurred  in  it,  and  though!  it  was  exceed- 
ingly well  deserved,  H  was  unanimously  carried,  and  was  acknowl- 
edged i».\  the  General  Manager. 

Mr.  George  K.  Hooper  moved:  — 

"Thai  the  ballot  now  open  for  the  election  of  Directors  be  kepi  open 
until  3  o'clock,  unless  fifteen  minutes  elapse  without  a  vote  being  east 
when  It  shall  i  e  closed,  and  until  that  time,  and  for  that  purpose 
only,  i  his  meeting  he  continued." 

This  was  seconded  by  Mr.  C.  J.  Fleet,  and  unanimously  agreed  to. 

On  the  motion  of  Mr.  John  Morrison,  seconded  by  Mr.  A.  F.  Gault, 
a  hearty  vole  of  thanks  was  accorded  to  the  Chairman  for  his  conduct 
of  the  business  of  the  meeting,  and  he  acknowledged  the  same. 


THE  DIRECTORS. 

The  ballot  resulted  in  the  election  of  the  following  direotors: 


R.  B.  Angus,  Esq., 

Hon.  George  a.  Deummond, 

A.  F.  Gault,  Esq  , 

E.  B.  Giu:i.nsiui:li>s,  ESQ., 

Sir  William  C.  Macdonald, 


A.  T.  Pateesok,  i: 
R.  G.  Ri:n>,  Esq., 
James  Ross.  Esq., 
Rt.  Hon.    Lord   Strath, 
and  Mount  Royal,  G.C.M.G. 


At  a  meeting  of  the  new  Board  on  Tuesday,  the  3rd  Inst.,  The  Right 
Hon.  Lord  Strathcona  and  Mount  Royal,  G.  0.  M.  G.,was  re-elected 
President,  ami  Hon.  Geo.  A.  Drummond,  Vice-President 


Sp< 


ncer     Trask     &     Co., 

BANKERS, 

21  &  29  PINK  STREET,        -        -        -  NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
A  vents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  7.  Stock  Kxchanse.  Branch  Office,  05  State  St..  Albany 


Moffat    &   White, 

Members  New  York  Stock  Kxchuuge, 
1  NASSAU  STRKET,  CORNER  WALL. 

Dealers  In  Investment  Securities. 

Tel.  5820-6881  Cortlandt.  Telephone  Slock*  a  Specialty 


Tracy  &   Co.,  Bankers, 

No.  40  Wall  Street,  NKW   VOKh. 
CHICAGO.  Connected  by  prlyate  wire,  MlUV.U'KBl. 

Dealers  In  High  Grade  Bonds. 

lAit  of  Current   Intwtiiwnt  O ferine  wnt  ,>«  .4y*U«,ition. 
—  J  New  York  Stock  (exchange.  Coniuilaeleu  Order* 

Member,  j  CnlWm0  sHockjMxcntuuie 


Kifculrd  lu   all    U.rlni. 
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auluers'  OSa^jettje. 


I»  I  V  I  I»  K  N  D  M  . 


Name  of  Company. 


RnllrontlM  iSifiiiiii. 

Aiabamn  Great  Southern,  prof,  A 

AiioKixMiy  .v  Western,  gnar 

AHiiiami  coni  &  Iron  By,  (qnar.) 

do        do        do       (extra) 

Baltimore  A.  Ann.  Snort  Line 

Holt  Hy.,  Chicago  (quiir.) 

Chic.  Great  Western,  pref.  a 

Chicago  Hock  [gland £  I'liclllo  (i|iiar.) 

Clue.  Ht.  Haul    Jliun.,1  <>m.,  com 

do  do  do  do       prof 

Chicago  a,  West  Indiana  (quar.) 

Denver  &  Rio  Qrande,  prel 

Qeorgla  KR.  &  Banking (quar.) 

Mauhnttmi  (quar.) 

Minneapolis  &  St.  Louis,  com 

do  iio        pre| 

New  York  <fc  Harlem,  com.  and  prof... 

Northern  Central 

Htreel  KnllwaYN. 

City  Ry.,  Dayton,  <>..  com.  and  pf.  (qu.) 

Hest.  Mantua  &  Fntriu.,  Plula.,  com... 

do  <lo  ilo  <lo       pref... 

Menominee  (Mich.)  Eleo.L.  Ry.  &  P.. 

New  Loudon  (Conn.)  St.  Ry 

Toledo  Bowling  Hreeii  &  Southern  Tr. 

Toronto  (Canada)  Ry.  (quar.) 

Hanks. 

Central  National 

New  Amsterdam  National  (quar.) 

Trout  Companies, 

Central  Realty  Bond  &  Trust 

Colonial 

Knickerbocker 

N.  "V.  Life  Insurance  A  Trust 

MlscellaneouH. 
Amer.  Iron  d;  Steel  Asso.,  pref.  (quar.) 

Celluloid  Co.  (quar.) 

Cincinnati  Gas  <fe  Electric  (quar.) 

Consol  Car  Heating  (quar.) 

do  do        (extra) 

Crucible  Steel,  pref.  (quar.) 

Exploration  ( 'ompany 

General  Electric,  com.  (quar.) 

Hall  Signal,  com.  (quar.) 

International  Steam  Pump,  com.  (qu.) 

do  do  do     pref.  (qu.) 

Mergenthaler  Linotype  (quar.) 

National  Sugar  Refg.,  pref.  (quar.) 

Otis  Elevator,  pref.  (quar.) 

P.  Lonllard,  pref.  (quar.) 

Railway  Equip.  Corporation  (mthly) .. 
Royal  Baking  Powder,  pref.  (quar.)... 
Sloss-Sheffield  Steel  &  Iron,  pf.  (qu.).. 

Sweetser.  Pembrook  &  Co.,  pref 

Swift  &  Co.  (qnar.) 

Tor r ington  Company,  pref 

Union  Bag  &  Paper,  pref.  (quar.) 

Union  Ferry  (quar.) 

Union  Switch  &  Signal,  com.  (quar.).. 
do  do       pref.  (quar.).. 

United  Fruit  (quar.) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (ouar.).. 
do        do  do         pref.  (quar.).. 

Western  Union  Telegraph  (quar.) 

Westinghouse  Air  Brake  (quar.) 

do  do  (extra) 

Westinghouse  Elec.  &  Mfg.,  pf.  (qu.).. 


Per 

Cent. 


i 

:t 

14 

3 

84 

2 

24 
1'4 

3 

8  4 
14 

24 

2'', 

1 

24 

24 

6 

4 

14 

2 

S 

24 

24 

14 

14 

4 
8 

6 
5 

34 
20 


W/un 

Payable 


I'lltl 

ly 
J'ne 

.1  'no 

fly 

I'ly 

Ply 

Auk 

a  ag 

Auk 

Ply 

Hy 

.Hy 

""ly 

J'ly 

J'ly 

}y 

J'ly 

J'ly 
J'ly 
J'ly 
J'no 
J'ly 
.Hy 
Hy 

J'ly 

J'ly 

J'ly 
J'ly 
J'ly 
J'ne 


Books  Closed. 
(Days  Inclusive.) 


Holders  of  reo. 

.1 

IIO 

f. 

llol< 

ers 

of  roc 

.1 

11(1 

28 

J'ne 

9 

to 

.1 

IIO 

9(1 

J'ne 

'J 

to 

.1 

(in 

20 

,i  'mi 

211 

lo 

.1 

IIO 

80 

Not  closed. 

J'no 

29 

to 

J 

11(1 

80 

j'ne 

21 

lo 

.1 

ly 

8 

Not  closed. 

J'ly 

9 

to 

.1 

ly  11 

J'ly 

9 

to 

.1 

IV 

14 

J'no 

14 

to 

J 

1 1 1  % 

94 

J'ly 

1 

to 

.1 

ly 

LB 

J'ly 

1 

to 

.1 

ly 

15 

Holders  of  rec 

.1 

Mil 

M 

Holders  of  rec 

J 

III' 

30 

j'ne  '-'i 
j'ne  '21 
J'no  21 


to 
to 
to 


j  ae80 
j'ne  80 

.Hue  30 


Holders  of  rec.  J'no  17 


1  J'no  22 
l'J'ne  15 


14 

J'ly 

14 

J'ly 

1 

J'ly 

14 

Aug 

14 

Aug 

134 

J'ne 

$5 

J'ly 

9 

J'ly 

14 

J'ly 

1 

J'ly 

14 

Aug 

2  4 

J'ne 

3  4 

J'ly 

14 

J'ly 

2 

J'ly 

14 

J'ne 

14 

J'ne 

134 

J'ly 

3 

J'ly 

13« 

J'ly 

3  4 

J'ly 

134 

J'ly 

4  J' 

1 

J'ly 

2 

J'ly 

14 

J'ly 

2 

J'ly 

2 

J'ly 

14 

J'ly 

14  J'ly 

24|J'iy 

34  J'ly 

1»4 

IJ'ly 

1 

1 
1 

10 

1 
1 
1 
1 
1 

28 

15 

15 

1 

1 

1 

30 

2 

15 

1 

16 

30 

1 

1 

1 

1 

1 

1 

10 

10 

14 

15 

15 

15 

15 

10 

10 

1 


J'ne  21 
J'ne  21 
J'ne  21 


to 
to 

to 
to 
to 


J'ne  30 

•riy     l 

J'ly  1 
J'no  30 
J'ly    1 


Holders 
J'ne  15 
J'ne  17 
J'ly  17 
J'ly  17 
J'ne  17 
J'ly    l 
Holders 
Holders 
J'ne  21 
Holders 
J'ne  15 
J'ne  19 
J'ne  26 
J'ne  22 


of  rec.  J'ne  24 
to       J'ly    1 


to 
to 
to 
to 
to 


J'ne  21 
Aug  1 
Aug  1 
J'ne  28 
J'ly  15 


of  rec.  J'ne  25* 
of  reo.  J'ne  23 
to  J'ly  1 
of  rec.  Aug  1 
to  J'ne  30 
to  J'ly  2 
to  J'ly  15 
to       J'ne  20 


Holders 
J'ne  21 
J'ne  21 
J'ne  15 
J'ne  17 
J'ne  15 
J'ne  21 
J'ly  1 
J'ly  1 
Holders 
Holders 
J'ne  22 
J'ne  22 
J'ne  21 


of  rec.  J'ne  17 1 
to       J'ly    1 


to- 

to 

to 

to 

to 

to 

to 


J'ly  1 
J'ly  l 
J'ne  30 
J'ly  l 
J'ly  1 
J'ly  10 
•Hy  10 


of  rec.  J'ne  30 

of  rec.  J'ne  30 

to       J'ne  29 

to       J'ne  29 

to       J'ne  30 


J'ne  15       to       J'ly    1 


♦Correction;  transfer  books  not  closed,    t  Less  tax.    t  Books  not  closed. 
WALL  STK.EET,  FRIDAY.  JUNE  13.  1902.-5  P.  M. 

The  Money  Market  and  Financial  Situation. — The  se- 
curity markets  have  continued  inactive  and  for  the  most 
part  featureless  under  conditions  practically  the  same  as 
were  noted  last  week. 

The  labor  situation  in  the  anthracite  coal  regions  remains 
unchanged  in  general  feature  and  it  still  appears  likely 
that  when  the  strike  is  ended  the  miners  will  have  returned 
to  work  or  their  places  have  been  filled  by  others.  In  the 
meantime  there  is  ample  evidence  of  general  business  activ- 
ity, and  this  promises  to  be  augmented  by  abundant  harvests. 
The  money  market  continues  easy  and  the  demand  for  for- 
eign exchange  is  limited. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  ttock  and  bond  collaterals  have  ranged 
from  'ilf,  to  '%  per  cent.  To-day's  rates  on  call  2%  to  3  per 
cent.    Prime  commercial  paper  quoted  at  4J4  @  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £760,964,  and  the  percent- 
age of  reserve  to  liabilities  was  52*00,  against  50*08  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  4,650,000  francs 
in  gold  and  325,000  francs  in  silver. 

NEW   YORK  CITY  CLEARING-HOUSE  BANKS. 


I  mi     ,    documentary  oommeroial,  sixty  days.   I  nimi  m..1, 
grain   for  payment,    I  h.v»  I  *r,i , :  cotton  for  payment,  184; 
«'i  i  si'  | ;  cotton  for  acceptance,  4  mi-  .<„  \  ■■■  •.  . 
Pouted  rates  of  leading  bankers  follow: 


1902 
June  7 

Differences 

from 

previous  week 

9 

1901 
June  8 

1900 
June  9 

9 

88,872,700 
105,007,900 
884,266,900 

31,466,400 
945,896,500 
172,215,000 

76,644,100 

247,759,700 
236,474,125 

1 1.286,57  , 

9 

74,099,300 

95,435,900 
887,599,100 

80,933,400 
972,118,800 
17P.029.700 

77,341,600 

266,371,200 
243,029,700 

18,341,600 

9 
72,222,700 

Deo    1,826,700 
Ino        221,100 
Deo    2,429,900 
Deo       321,000 
Dec       929,900 

Deo    1,260,900 
Deo       607,475 

Dec        643,426 

88,430,400 

Loans  «fc  discounts 

Befterre  held 

16  p.  c.  of  deposits 

Birplns  reset-re 

806,761,600 

22,878,800 

893,745,400 

169,651,100 

72,259,600 

241,810,600 
223,436,350 



18,374,260 

June  111 


Hutly  Days 


Demand 

4  88         <»4  8S4 


Prime  bankers'  sterling  bills  on  I.oii(loo.  4  Hf.  4     <ii\  Hit 

I'rlnie  oommeroial 4  844    'an  84 

Documentary  commercial 4  84        1*4  H4  4 

Paris  bunkers'  (Francs) 6  1H\-  rt>6  184      6  16V  »6  10V 

Amsterdam  (guilders)  bankers »H"',n*    40  40'«     a>    40»lt 

(Trmikfortor  Bremen  (relolim'ks)  bunkers     H47«     it    94"'m      964    '»    KB  l€ 

•    I.fcSS  Ms-       I    ''"""  l8«' 

The  following  were  the  rates  of  dornestio  exchange  on 
Now  York  at  the  undor-montioned  cities  to-day:  Savannah, 
huylng  75c.  discount,  Helling  75c.  premium;  Charleston, 
buying  par,  selling  Y&  premium  ;  New  Orleans,  bank,  $l  00 
premium;  oommeroial,  25@50c;  Chicago,  25c,  premium  ;  Ht. 
Louis,  par  ;  San  Francisco,  I5c.  per  $100  premium. 

United  States  Bonds.— Bales  of  Government  boniisatthe 

Board  are  limited  to  $3,000  8s,  coup.,  at  107%;  $5,000  -Is, 
coup.,  1007,  at  111,  and  $10,000  4s,  reg.,  1925,  at  186.  The 
following  are  the  daily  closing  quotations  ;  for  yearly  range 
see  third  page  following. 


2s,  1930 registered 

2s,  1930 ooupon 

2s,  1930  jsmaJ. registered 

2s,  1930  .small ooupon 

8s,  1918 registered 

3s,  1918 ooupon 

8s,  1918,  small.reglstered 

3s,  1918,  small ooupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1925 registered 

4s,  1925 ooupon 

6s,  1904 registered 

6s.  1904 coupon 


Interest 
Periods 


Q— Jan 
Q — Jan 


Q— Feb 
Q  —  Feb 
Q— Feb 
Q— Feb 
Q—  Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


./UJ1C 

7 


"108  4 
*108»« 


"1074 
*1074 

'i'074 


June 
» 

•108 
"108  4 


♦1074 
"1074 

•iofii 

*1094  *1094 
*1104i*1104 
•186      *136 
*136    ,*136 
*  105 4  :*106 
*105V*106 


June 
10 


"108 
•108  4 


"1074 
107H, 

*ib"74 

"1094 

•1104 

*136 

*136 

*105 

"105 


June 
11 


June    June 
12        13 


108 

'1084 


107  V, 
1074 


108 
1084 


►1074 


107*4 
108  4 


1074 


1074  "1074 


'1074  "107  4  *1074 
1094  *1094  *109"8 
'1104  "1104    111 


136 
'136 
'105 
'105 


"lSe^ 
"  13534 
'105 
'106 


"1354 
"1364 
*106 
*106 


"This  is  the  prioe  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Virginia  fund,  debt  'J-3*  at  96J^. 

The  market  for  railway  bonds  has  been  generally  steady  on 
a  volume  of  business  averaging  about  $1,750,000,  par  value, 
per  day. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  exceptionally  dull,  but  the  tone  has  improved 
day  by  day,  and  there  has  been  a  slight  advance  in  many 
cases.  The  transactions  on  Monday  were  less  than  174.000 
shares,  establishing  a  new  low  record,  and  for  the  week 
averaged  oniy  275,000  shares  per  day.  The  grangers  have 
been  strong  on  current  traffic  reports  and  crop  prospects. 
The  anthracite  coal  stocks  have  been  dull  and  firm  on  hopes 
of  an  early  termination  of  the  miners'  strike.  The  South- 
western issues  have  been  prominent.  Chicago  &  Eastern 
Illinois  made  a  sensational  advance  of  nearly  15  points  on 
a  demand  which  brought  out  only  a  few  shares.  N.  Y.  Cen- 
tral, Del.&  Hudson,  Reading,  Hocking  Valley,  Illinois  Central 
and  Manhattan  El.  show  net  gains  of  from  1  to  3  points. 

With  the  exception  of  International  Power,  which  ad- 
vanced 30  points,  the  miscellaneous  list  has  been  generally 
steady  and  featureless. 

For  daily  volume  of  business  see  page  1246. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


June  7. 

June  9. 

June  10. 

June  11. 

June  12. 

June 

13. 

Sales 

43     44!^ 
130  130 

46^   493^ 
180     130M 
150     150 

49       50 
189     129X 

50^  50M 
128*  129J4 

bOH 

50« 

2,243 

Can.  Pac.  Sub. 

$2''  paid 

DesM.&FL.D 

129 

12? 

1,300 
100 

N.Y.  Dock  pf 

53        6  s 

265 

Till.  Pen.  &  W. 

20      2' 
39 «    39^ 

100 

VH    Its 

m    2 

3U%    40 
65  y,    65>3 

3,311 

400 

e4 

e4 

200 

N'fTt-     Koturns  or  separate  banks  appear  on  pa««  ll.il. 

Foreign   Exchange. — The  foreign  exchange  market  has 

D  'lull  on  a  limited  demand  for  bills.    Tone  steady  during 

pari  ot  the  week-  arid  slightly  firmer  toward  the  close. 

■  1:1 1  rates  of  exchange  were  as  follows:  Bankers' 

lv  days5    terling,    4  84^@4  85;    demand,   4  87%@4  87^; 

cables,  487^ @4  88;   prime   commercial,  sixty  days,  484%(tf> 


Ontside  Market. — Owing  to  the  unusual  activity  in  the 
copper  stocks,  the  general  aspect  of  the  outside  market  has 
improved    somewhat.    Apart,   however,   from    the    copper 
shares,  few  sales  of  special  importance  have  been  recorded, 
though    prices    reveal    more  or    less  substantial    advances 
throughout  the  list.    Tennessee  Copper  was  dealt  in  to  the 
greatest  extent,  and,  though  dropping  to  12  on  Tuesday, 
thereafter  rose  to  17%,  reacting  to  16  to-day.    Greene  Con- 
solidated was  in  good  demand  at  27i|@283^;  Montreal  & 
Boston  ranged  between  2  and  2%,  and  United  Copper  reached 
35^  on  small  sales,  against  34%  last  week,  while  Union  ad- 
vanced to  4%.    San  Francisco  subscriptions  have  been  a 
prominent  feature,  closing  at  l<»2:3g,  against  103  last  Friday. 
The  preferred  stock  rose  to  64^,  reacting  to  63%,  the  closing 
figure.     United  States  Steel  new  5s  sold  at  94^@94%,  and 
there  was  considerable  inquiry  early  in  the  week"  for  United 
Railways  of  St.  Louis  4s,  which  held  stable  at  87 •'•g.     North- 
ern Securities  closes  at  102}^,  1   point  above  the  previous 
weeks's  final  price;  on  one  occasion  it  sold  at  103.  Bay  State 
Gas  changed  hands  extensively  at  \%  to  \%.    On  Thursday 
Borden's    Condensed    Miik    preferred    advanced    to    1073^ 
(which  is  claimed  to  be  a  record  price)  on  a  minor  transac- 
tion.   Standard   Oil  ranged   between  621  and    625J^,  and 
American  Chicle  remained  dull  at  102^@102,  against  101 J^ 
last  week.     The  prospect  of  a  settlement  of  some  of   the 
loans  of  the  Webb-Meyer  Syndicate;  has  advanced  Dominion 
Securities  3J^  points,  to  14,  the  sales,  however,  being  of  no 
great  volume.    Two  new  introductions  to  the  curb  were 
Camden  &  Trenton  Ry.  stock  at  4kf@4^,  and  Toledo  Rys. 
&  Light  Co.  at  38£jj.    For  outside  quotations  see  page  1246. 


Now  York  Stock  Exchange  -Stock  Record,  Daily,  Weekly  and  Yearly 


IH't'KIM  in«.    TWO     l\. 
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. 

. 

41 


»ioa    i 'i 


•414  la 

-i  a ., 
•a 

•30 

304 

■ 


174 

-1 


186 


21  -.'1 
*914 

L504 

•454  45 4 
-83 

•40  4  43 

•00  61 


•  I  HO 


. 


22  1 

SI       214 

184 


103      104 


43  4 
173 

SI 

68 

'.",]  4 
•51  4 

■SI 


■200 
20  •< 

184 


aio 

91 


1  o  1  4 


4  J  Si 
173 

12 

21 

414 

31 

84 


■183     186 


•45  4 
414 
174 

88  4 

• 5  1 4 

634 

"43 
J 183 


1734 
434 

21 
414 

i  rH 

88% 
63 

0-"-. 

84 
48 

182 


1  SO 


171*4 

nil. 

•JO '-4 

184 


n  i 
ji 


•101      in.. 


►83 

•05 


.;;,  S 
66 


131 


•86       69 
137     1374 

-  liiOJ, 

*113    no 
148 

■374    39  4 
90        'JO 

•264    264 


•1094111 


57 
•122     123 

50 '4    5(3  Si 

994  994 


394 

154 

«51 
•115 

■88 
•231 

-  32  4 
55  4 

(89 

•65 
•100 

•74 

1411 

•39 

•71 


ISA, 
40 
154  4 

524 

120 

904 
237 

324 

55  4 

89 

70 
105 

SO 
1494 

42 

7.3 

90 


•954 

02  4 

824 

68  4 
•81 
•19  4 
•63 


964 

02  4 

38 

20i, 

70 


21 

824 
•914 
161 

43  4 
83 
42  4 

314 

00  4 

123 


214 
B44 
92  u 

151  " 

424 

604 
85 1 

70 

68 

133 


137     187\ 
13041314 
>  1 1 2  4 1 1 5 
1484  149 

•90       92 
284 


1104  11 OA, 


"57l4    68 
122     128 
264   364 
564    50 4 
99  4  100 


♦is 
•394 
154  4 

52 
115 
... 

§235 
32  4 

554 

389 
■05 
'100 
■74 
149 
-39 
♦72 

"•93*" 


19 

40  4 
1544 

52 
120 

92 
235 

324 

554 

89 

70 
105 

80 
149% 

43 

75 

90 

97 


-954 
63% 

S3 

684 
80 

■19  A, 
•684 


964 

03  4 
S3 '4 

204 

70 


21        2  IS 
844    S5S 
914    92 
15  1      1514 

•15  4    464 


84 

"40  4 

83 

82% 

01 
•32 
•05 

054 
'125 


81 
424 
S3 
32;,4 

01 '4 

3  5  Si 
70 
054 
132 


137 

131 
1144 
1  19  - 
•374 

•894 

•20  4 


no 

120 
-57 
120 
264 

504 
100 


89 

1374 
1314 

1154 

150  4 
39  4 
04 
204 

174 
111 
126 

58 

124 
26  4 
57 

1004 


184 

394 

154  4 
52  4 

115 
90 

232 
324 
504 
90  4 

■05 

loo 

-74 
1494 
39 

•71 

?97  4 

110 

'954 

03 

-i 

684 

■7.3 
20 
684 


184 
40 
155  4 

52  4 
120 

914 
232 

324 

50  4 

904 

70 
105 

80 
1494 

39 

75 

'JO 

97  K 
125 

904 

03  4 

84 

08  4 

85 

21 

71 


31  4  31  '- 

.  70 

43  4.1 

1  .  i 

42 

•Jl 

41  4* 

79 

174 

3  7 
os  4 

"5  2  4 

•81 

•45 

1S5 


91» 
48' 

•J  1 1 
4  1  ' 
7i" 
17' 
31' 

68 ' 

53 
84 
48 

1S5-' 


•jo 
86 

•914 

1514 

45  4 

844 

•404 
834 

33 

01 

*32 

•05 

■05 

•125 


204 

92  4 
152  4 
40  4 
844 
43 
83  4 
33  4 
014 
35  4 
70 
00 
132 


89       89 
1374)1384 

13141324 
115      115 
}  150-4  1504 
•374     394 

•894    95 

204   264 


12  14 

.    10  S 
170 


•  !l  l  4 

100 
2004 

106 


190 

1    Ml 

21  •* 
105 


314 
43 

4 'J  4 
914 

21*" 
41  4 

314 

684 

53 
•81 

■  1 5 
Is 5  4 


70', 
175 

4 'J  4 
9 1  '■, 

•J  1  % 

IS 

314 

OS  4 
5  J  4 

86 

1864 


20>4 

•844 

•914 
1514 
40  4 
•84 

•40 
S3 
334 

014 

•32 
•05 
•05 
125 


204 

85  4 

92  4 

1524 

4  0  4 
S5 
43 
83  4 
344 
02  4 
35  S, 
70 
004 
132 


110 
124 

58  4 
■121 

20  4 

57-4 
1004 
104 

184 

40 

155  4 

"52 

*U5 

•91 

•231 

33 

56 
•89  4 
•00 
'100 
■75 
1  494 
•39 
•71 


111 
127 
584 

123 

204 

68  ', 

102  4 

100 

184 

40 
1554 

53 
120 

914 
235 

33 

56  4 

91 

70 
105 

80 
1504 

43 

75 

90 

97 


•95  4  ^04 

03  4  04  4 

84  84 

084  09 

•75  SO 

21  214 

71  7341 


•874  88  4 
137  41384 
132  132  4 
115  115 
150  1504 
•374  39  4 
•894  95 
27       274 


111 

•124 

-574 
•121 
264 
574 
1024 
105  4 
184 
39  4 
1554 
•52 
•115 
•91 
♦231 
324 
504 
•904 
•05 
"101 
•75 
1494 
•39 
•71 

•96"" 

'110 

-9.54 

634 
834 

0»J4 

79 
21 

714 


1114 
120 

58 
123 

204 

584 
103  4 
105  4 

184 

394 
1554 

53 
120 

914 
234 

324 

564 

914 

70 
105 

80 
150 -j 

43 

75 

90 

974 
125 

964 

64  4 

84 

084 

79 

21 

724 


lo 

sl4 

.  1064 

.    074 
J 120     120 

95  4 

IMS 
40   , 

874   374 
704    7«4 
171      174 
1143      11.14 

284     294 

(90 


95 
90 

1  v.i',  i:U4 
2504  2534 

172  4 
'168      170 
•200     208 
2 1  4 

1S4    184 


'1014  1054 


314    314 
71        71 
184 

170 
'273      J  S3 

91  4 


48 
SI 

41 

70 
■17  4 
•30  4 

os  4 
•63 

47  4 


92 

194 

214 

n 

79V 

is 

314 

374 

684 

524 

54 

86 
174 


l  1S3  4 


21 
85 
92 


2  1 
924 


1514  152  4 
40  4 
83 

-404 

si!  4 

34  4 

014 
•32 
•05 
•044 
125 


1 8 '-. 
86 
424 
B34 
344 
02 
35  4 
70 
00  4 
132 


•80       88 

137  41384 
x 1304 1314 
114     115 
15041504 

•374    394 
•89  4    96 
204    28 


-i  OVUM 
N  I  u    JTOBK    81 


It. ill,  inula. 

Ann    \ i 
Do     pi 

■ 

Du      |.i  .  f 

U.illlin...  ,    ,v.    .  /!,>,, 
|>0      p 


Brook  1  j  ii  Itaniil  i  i  ausll 
Buffulu  Koch   a    i'o  i 
Do     pi .  i 

(UllaU     I'aClttl 
nil  In  in 

i,.<  Ukl    A    I  llllu 

v     Vltou 

Do    pi  1 1 
'  ihioaifo  a  i  last'u  [Iltuolb 
Do    pre! 

.  i  oat  Wt  -■ 
1  in     4  p   (    il.'lii  in 
lin     B  p  i    in  •  i 
lin     i  p  i    pi  .i   •■  B" 

Ohio  Indianap  A  Louis*. 
lin     |n  ■  r     ...... 

Chicago  Mllw  a  81  Paul 
liu     i •  i .  r 

» "i.i.  i  i  Western 

111.       pi  .    ! 

« "l»i.-    Rook  [sl'd  a    l'.i.in. 
i  in.    ttt  r   m  Inn   a  Om 

Do    pri 
Chicago  Term'l  Tranafer 

Do    prel  

.    I  loll 

Do    prel 

('Ill    I'llli'    A     SI.    1. 

l)o     pref 

Colorado  .v  So  ,  i  "i  trust 
lin  Let  pi  M.i.  ti  <-rs 
Do    2d  pi.  \oi.  n   i  its 

Delaw  are  a   i  i  iuIhod 
elaw,  Lack,  a  West'n 

■  i  A  Bio  Grande 
Do    prel 

Inlins  A    F(.  Doil^i' 
i  South. vol.  tr.  ctfs 
Do    pref.  vol.  tr  • 

Detroit  united 

Duluth  so.  Shore  .t  All.. 
Do    prel 

t^ne 
J  Do    1st  pref 


Do    2d   , 
Kvan.sv.  a-  Derre  Haute 

Do    pre! 

Ft.  Worth*  Den,  C,  a  trap. 
Great  Northern,  prel 

i  Bay<fcW.,deb.  ottA 

Do  dob.  ell.  H 

HockliiK  Valley 
l. 


pref. 


Illinois  Central 
t 


Lowa  Cent  ral. 

Do     prof. 


KanaM  lia  .^.   Michigan.. 
C.Ft.8.<fcM.,tr.  ots.  pfd 

Kansas  City  So.  vol.  tr.  .. 

Do    pref.  vot.  tr.  ctt.s. 

Keokuk  it  DeS  Moines... 
Do    pref 


1114H34 
124     126 
■58       59 
121     123 

204    2034 

58  584 
10241044 
107^  107 U 

19       194 

40-4  40% 
1554  1554 

53        53  4 
■115      120 
•91        92 
•231      234 

32  4    33  4 

504  57 
•91  92 
"05  70 
•100  105 
•75  30 
1494  1504 
"37  43 
•71   73 

• 90 

♦904    974 
•110     125 
•954    964 

034 

84% 

084 

79 

204 

714 


65  4 

844 
70 

79 

204 

72 


Lake  Erie  it  Western.. 
Do     prel' 

L.  Shore  .t  Mich.  South' n 

Long  Island 

Louisville  A  Nashville.. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Pacific 


Nash.  Chatt.  <fc  St.  Louis 
at.  of  Mex.,  vot.  tr.  ctfs 

Do  pref.,  vot.  tr.  efts 
N.  Y.  Central  &  Hudson. . 
N\  V.  Chic.  &  St.  Louis. .. 

Do    1st  pref 

Do    2*1  pref 

N".  Y.  N.  Haven  A   Har't 
X.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

RR.  Securities,  "A"  ctfs 
eadini;,  vol's  tr.  etls.. 
1st  pref.  vot.  tr.  ctfs. .. 
2d  pref.  vot'g  tr.  ctfs. 


Salet  ui 
Iht 


toi    1 .  hi   lixrj 
■  ion  §Kar«  tou 


l.iHi  est 


Fob  20 

uo  101     Jan  1  1 

,  1  .  ii  :l 

11    .  .11    60  ,  1  .  1.  I  1 

-"  I  in      Apr     I 

189  \|ir    -J 

1  -  1  hi    1. 
ui"  L«7 
10     1  ■      1 

lau  22 
1. ii  1 
10  ]  144  .i.in  2 1 
LOO  IS'  r8Jan  1  1 
1  l,100|   2 

May  6 
834  Jan  -2-j 
1 .14  Jan  21 
10'4  Jan  1  1 

75     .i.in  16 
127,300  1004  Jan  27 
1,740  is.;     Jan  1  1 

!04  '^.lan  I  I 

io     Jan  is 

J  nil  15 

■joo  110      1  .  1,    1, 

190  .1  n.-lJ 
L54  l'.-i.21 

2,800       "'.  1 '(  ii  10 

3,050     lin,  Jan    s 

i  1  ',  Mar  15 

1 Jan  14 


225 
1,010 


3,300 
1,01.0 
3,000 

2,1100 

"o'o'o 
3,000 

1,  100 

1,423 
3,620 

16,825 

•1,2  00 
JOO 
700 

"ii"o 
1,001 


170 

253 
11 

39 
13 

33 

75 
10 


274 
4,125 

435 
5,691 

3. JOO 
700 

150 

1,435 
11,600 

4,700 


100 


lis      .1.111  Jl 

1  14  Jan  15 

59  4  Jan  15 
28      Jan  14 

.Mar  I  1 
Jan  15 
Apr  7 
M.  iv  l'.i 
I'.O    1 

i-iii   ;; 

.1  m  ■  2 
Jan  15 

184  Jan  11 

davl'.l 

68  ',  MaylB 
51     Mayl7 

Mar'20 

82     .MuvJ'.l 

30     Jan     'J 

1-1  4. 'Mar  6 

70  Jau  11 
9     Jan    S 

66    Jan  16 

.laiiH 

137     Jau  14 

37  4  Jan  16 

71  Jau 14 
33  s  Jan  25 
804Jan    2 

19      Jan  16 

Jan  1  1 
Jan  15 
Jan  2 
Jan  15 


650 
17,300 
16,500 

1,225 

3.930 


11 

r.i 

45 

64 
125 
325 

84  Jan  15 
4  Jan  2 


Jan  15  138 
Apr 


102 


Mayl2  174 
Feb    " 


11.110 

12.750 

138,150 

400 

2.200 


Rutland,  pref 
Ct.  Joseph  & 
^   Do     1st  pref 


&Gr'd  Island. 


109  4  May  1! 
140 
38 
loo    89     Mar   . 
29,450,   254  Jan  15 

?150  Mar    " 

2,200  105     Jau  27 

100  1184Jan2'. 

400    30 4  Jan    2 

90     Jan  14 

24     Mar   5 

51     Jau 13 

904  Marl  1 

SO     Jau  24 

c 144  Jan  15 

1,900    394J'nel2 

4,705  1534Mayl9 

700    404 Jan  15 

|1174Mhv21 

1,5001   84     Feb    4 

121  209  4  Jan  30 

0,200    82     Marll 

55     Jan  14 

90     Feb  21 

os     Apr 30 

I004 Jan    6 

79     Jan  20 

147     Jan  14 

39     Jau    8 

71     Febl5 

so    May  17 

80 4  Jan    7 

113     Mar25 

954May21 

524  MarlO 

MarlO 

00     Jau 14 

75      May  10 

12      Jan  14 

02      Feb    6 


Uiulital 


\pi  18 
1. in    6 

111)       Aprls 

97      Jan     2 

724Apr2H 

.Iay28 

III       ImIiI'.i 
1414  M.n-'O 

07 
10S      Jan     0 
10 

\  pi  10 

LprlH 

174     Apr  1  1 
1  1  1     Apr  12 

32 4. May   7 

I'nelO 

90      \|.i  1  . 

504  May  7 

May    7 

■hi      May  15 

May    1 

\pr    -1 

271      Apr  JO 

274  4  A  in  29 

MarJJ 

170  4  Apr 30 

JIU      Apr  15 

23  4  Apr 21 

4  2     Apr  21 

23     Apr 29 

60     Apr28 

1074  Apr 24 

123  4  I'l.    6 

33      Apr  10 

75  4  Apr  J  1 

•17      AprJl 

1844 Jan    7 

207  Fib  1 
47  Apr  17 
94%  1  .  iii:-; 

\pr  15 
224  May  2 
I  I  4  May  7 
SO',  J 'no  4 
184  Apr  B 
354  Apr  9 
Jan   2 

1  an  S 
63  '1  Jan  2 
74  4  Mar   7 

,  ili-j7 
52  4  May   9 
10  1      Jan    8 


90 
26 
38 
98 

1554 


May22 
Apr  9 
May29 

May   ) 

61  4  MarlO 
kpr28 

Mav'JO 
S3  4  Feb  21 
35  4  Mav'JJ 
624  Apr 21 
lo'i  Apr 29 
84      Apr  22 


71  4  Jan 
_:;s  j.(.  i, 
340     Am 

91 4  May 
140     May 


128     Marl2  1404  Jan  29 


,735 
552 


23.447 
100 


150 


120.070 

4,100 

13.700 

000 

2.300 

7.400 


I  118-4  Apr29 

'  '74      Feb    5 

43     Jan    6 

914  MarJJ 

314Mar:U 

192     Apr  29 

115     Aprl9 

1274  Apr  28 

64     Apr    5 

1264  May  26 

274  Apr  18 

584  Apr  29 

107     Jau    2 

122     Apr  22 

204  MarlO 

454  Maris 

1084  Jan    2 

544  Apr  17 

124  4  Jau  27 

92  4  May21 
255     Apr2S 

30 4  Jan    2 
594  Apr25 

93  Jau 14 
75  4  Mar   S 

100  Mar25 
824  Mar    8 

1544  May  - 
47  4  Apr  9 
S3     Jan  14 

185  Mar25 
984  May  9 

128  Mavll 
00  4  May  15 
684  AprJ-' 
87  Apr22 
744  Apr  22 

125  Apr23 
24  MarlO 
74;,4  Kelij;. 


lOt     /•;,  1  iOUt 

)  .,11  i  luoi  > 


1  ...i . .-,( 




60      Sep 

,0       Ma, 
814  Jnn 

77     Mai 
110      Mai 

,        \l... 

29     Mu> 

27  Ma) 
72  4  Jan 
0  1  Jan 
120  4  Jan 
10     Jan 


90 
75 

II 
23 


•II) 
Ma) 

|M    I 

Jan 


:  .Ian 
131      Mil] 

10.S' 

207       Mai 

1 104. 1  an 

Mar 

ISO       M.i  1 

104  Jan 
284  I  ■ ' 

12  Jan 

Max 

73      Ma) 
1  L64 Jan 

04  Jan 

10  Jan 
104  Jan 

10..      Mm 
1884  Jan 

29  4. 1  an 
so      Jan 

is    Jan 

14  4  I  "  ■ 

30  Dee 
75    Oot 

14  i-.i. 

134  Jan 
2 4  4  Ma) 
594  Jan 
394  Jan 

11  Jan 
81  Jan 
17      Jan 

1674  M") 

65     Jan 

74  Jan 

Mux 
094  Jan 
1  24  M  a\ 
21  Jan 
48  Jan 
21      Jan 

774  Dee 

13  4  Jan 
35     Jan 

54  Jau 
24  Jan 
394  Jan 
IDS 4  Jan 
Apr 
07  Jan 
70  Ma] 
83     May 


150  May 
27  Jan 
79  4  Jan 
1  2;,4  Jau 

107  4  Mar 
67%  Jan 

1014  Jan 
15     May 


lliiihrdt 


Nov 
00       I  II  - 
0  1 

May 
May 

\pi 

110      Nov 
May 
SO 

I  ..  . 

,  May 

504  Apr 

,  Apr 

lio      Nov 

130      Apr 

•J  7 

.  Mar 

I'ne 

M  ar 

I  I  )ec 

774  Sep 

1SS      May 

■no      May 

May 

248     Apr 

175  4  J 'ne 

1 464  Nov 

20]     Apr 

31      Apr 

57  4  Apr 

204  May 

60 


101 

124 
18 
60 


May 
Not 
Nov 
Apr 
Dec 


■  Apr 
186  4  Apr 

258      Dec 

584  May 

1034  J'ue 
1.5  j'ue 
17     Deo 

in.',,  Dec 
82     Aug 

12  4J'uo 
224  St  p 
45  4  J'ue 

75  Dec 
624  U«c 
88  Apr 
96  Apr 
36     Apr 

jos  Mar 
674  *'eb 
11  4  Apr 
764  Dee 
88  4  Dec 

1544  J'ue 
434  J'ue 
s7  4  J'ly 
41  J'ne 
814  Dec 
25  Apr 
49  Apr 
1  s  4  Oct 
45  4 -1-  p 
704  Nov 

135  4  Sep 

}355  Nov 
90      Dec 

11 14  J'ne 
45      Doc 


49 
15 
37 
09 
}70 


Apr 
Jan 
Ma] 

Jan 
J'ne 


c  34  Jan 


1394  Jan 
10  May 
97     Mar 

47      Mai 

Wot;  4  Feb 
24  May 
42  Jan 
82  Feb 
59  Feb 
88  Feb 
03     Jan 

137  Ma] 
1  14  Jau 
334  Jau 
72  Jau 
57  Jan 
SS     Jan 

24  4  Jail* 

05      M.i> 


177 
41 
93 
30 

180 


J'ue 
Nov 
Sep 
May 
Nov 


1114  J'ly 

124  4  Oct 

364  Nov 

944  Nov 

354  Apr 

684  Apr 

124  4  J'ne 

182  4  Nov 

15  4  Oct 


1744  Not 
5  7  4  Sep 

120  Sep 
95     Sep 

217  J'ne 
404  May 
61 4  Not 
924  Nov 
78     Dec 

1034  Dec 

S3      Nov 

1 614  Apr 

50  Sep 

94  Nov 

SO  J'ne 

81  i'l.' 

113  Deo 

68     Deo 

I  vo 


t8     Jan  1  044  ivc 

9  7     N\>\  LI 34. Not 

74Jau     l54J'ue 

J'ne 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 
NEW  TOBK 

CITY 

America VI  --• 
Aiii.r  Eich.. 

Astor 

Power)  *    

Broadway ... 

Batch's  cV:  Dr 

Central 

irv',.. 

Chase 

Chatham  .. 
Chemical .. 


.Bid 

530 

1270 
700 

340 

155 
1 95 

700 


Ask 
550 


205 

170 

350* 


Banks 

Citizens' 

City  (new)... 
Colonial'  ... 
Col  urn 

Commerce.  . 
Corn  Fixih':. 
Bast  River.. 
EmpeStat.-' 
Fidelity"  .. 
Fifth  Ave*  .. 
Filth 

new  1. . 
1 1  Ui  Street" 


Bid 

Ask 

200 

2 1 5 

320 

335 

350 

355 

440 

400 

155 

195 

210 

1000 

125  | 

S25 

200 

Brinks 

Fourth 

liallatin 

(lausevoort'i 

Garfield 

German  Ami 
German  F.x' 
ii.  rinania'    .. 

Green w  ion ', 

Hamilton',  . . 
llainn  . 

Hide  a 

1  inp  ,t  Trad. 

trvinir   


Bid 

Ask 

235 

245 

125 

no 

140 

500 

...... 

350 

800 

300 

170 

■*7."» 

840 

220 

Bnnks 

Jettor.sun'  . . 
Leather  Mir 

Liberty    

Lincoln 

Manhattan*! 
Market  .v  EPul 
Media  1 
Meob  .1 
Mercantile .. 
Merch  1  \>-h 
Merchants'. 
Metropolis  *j] 
Mt  Morris*! 


Bid 

Ask 

175 

255 

270 

050 

1000 

830 



250 

270 

20O 

too 

1 0.5 

320 

100 

196 

10.30 

Bunks 

Mutuall 

Nassau'     

.\i-u    Amsier 
.    irk  I'o 

\    \     N 

New  "fork... 

19th   Waul' 
North  Anno 

ill 

I'.uin.  ' 

Park  

' 
I'henix 


Hid 


Ask 


,-.< 


Hunk*  «ni 

Ti.-  ■       160 

Riverside"; 

10  ml 
Second 

Si  v  , -mil ,ue«    130 
Slux   a 

Stale' 

12th  \n  ..■  i"      I  10 
:  10 
Union  S,|< 


Ask 


'  lini  and  asked  a 

lok  Bzchan 


le  ou  this  day.     1  Less  tliau  loo  sun  Ks  rlgim. 

;e  or  at  auction  tins  v,  .  ust  i'h.  certificates.       e  Includes,  prior 


•     S|   II, 


-i\  litoud   . 

;-.  iu  old  Mes   N.u   trust  receipt*. 


Junk  14,  L902.] 
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STOCKS     limiih. ■  i     i  \  D    hnwi-s-r  SALE   PRICKS 


Saturday       Monday 

;  1/1  \1l1t  11 

Wednesday 

i'h  urtda  v 

/■rutin/ 

June  1 1 

./in: 

./linr  '.) 

June  to 

June  1 1 

June  /■' 

*991a  30% 

10      80 

29%    .'.1  '■• 

82% 

•::"',    32   1 

♦3 

. 

lis',    i',s-„ 

68%   ,. 

iiS',    60 

08%    68 

,    69 

»0l  ',    69 

'si       80 

8  1  '■,     HI  'v 

884%    84% 

::..       86 

85 

•83       84 H 

-72       7-J-'i 

i      ,    73 

■  2%    72% 

72%    73 

73         ,':', 

73       73" 

27 ht   S7Hi 

•■•,'!   2d 

■','' 

28%    28  H) 

..     , 

2    '..    28H 

,    GO 

60       00% 

60       iil'i 

fl  1  1  ■    r  |% 

1,1  %    0  1  Hi 

1! 

64  '., 

0  1         Cil'i 

r,l       64% 

84%    64% 

64%    64' 

0  1%    65% 

30  'n    86% 

36%    36% 

86%    37 '•_• 

11 

86%    87% 

10%    37% 

■.n  '.,    !>  1  '.. 

94%    04% 

94%    94% 

06       B5% 

DO 

94%    '.M  -i 

*90        92*9 

♦80 

10%     11 

".mi      08% 
ii'i    42 

".10      82% 
1  1  '■•   42% 

80       82  H 

1  1  '■.    42 

•40     

in      40 

•180     L81 

•180     LSJ 

•180     LSI 

•180     131 

•180     131 

130      131 

•20»4    21% 

•20%    21 '4 

•21       21% 

21            ' 

21  %    2  1  ' , 

-,    :iT ' , 

}37        37 

37        37 '4 

■    87% 

37  '-.- 

88       88 

•i  i", L21 

1  I'.i      I'd 

•119     120 

•119  '-2 1  L9% 

* 120 

» 1  I'", 

104%  1'" 

lol  '•,  104% 

101'..  Hi  .  1. 

106     105% 

104%  106% 

1.04%  105% 

87'- 

8 .'       87  % 

87%   87% 

87%    88% 

„     88% 

•87%    88% 

20nH    26% 

20%    26% 

26%   2  7 '4 

27        27'., 

27       27% 

27 

«  c-'i     L3«6 

13  Hi     i::- 

13%     L4% 

44%     1  1   . 

44%    4i>'m 

11%    46% 

"21       22 

21  "a   22 

*2L        22% 

21%    22 

22       22 ', 

22%    22% 

BO ' 

r,u       60% 

01       81% 

01%    81% 

61%    61% 

6 1  %    62 

•84       88 

:n       84% 

»84       86 

•34%   l'«". 

84%     35 'v 

85%    85% 

26%    'ill's 

27       27% 

27        27% 

27%   27% 

27%    2  7% 

27%    27% 

47%    48 

48       4S  '•. 

48%    49% 

49       50 'B 

49%   49 "a 

49%    50 

•187     210 

•197     210 

'197     210 

»197    210 

•197     210 

•197     210 

i    68% 

Osi,    68% 

68%    09 

08%    09  % 

63%   09  H.. 

68%    O'.i 

;inH     6% 

6%     6% 

•6%      8% 

OHi     6% 

ii',      8% 

•6%     O'i 

•21       22 

2 1  '-2   2 1  % 

'21       22 

°2        22 '4 

»2l%    24 

♦21%    23% 

31       81 

31       81% 

32       32% 

32%    32% 

82%    32% 

82       32  % 

•90      91 

1)0  Hi    91 

91%    91% 

9L        91% 

Bl       91 

90%    90% 

•61       52  >a 

•51       53 

51%    51% 

51%    51% 

♦51%    5 2 Hi 

•51%    53 

•93        07 

96       '.'."■ 
38 

>222      22S 

96      96 

'35%    37 
*'2"j     223 

•94       97 

•35        37 

•222     "28 

•96       97 

*;<,i      37 
♦222    22s 

»S4       38 

•222    227 H 

•222      228 

58%    68*a 

58        59 

58%    .v.iH 

59        Mh 

59       59% 

.E58       58% 

•18' 

18% 

18%    18% 

18%    19 

18%    18% 

18       1.3% 

60       00 

s    69% 

69%    59% 

5  8  Hi    59% 

57%    58  % 

50       56% 

♦24        26 

}26%    26% 

•26       26% 

25%    26% 

-24%    26% 

25%    20 

•50 '-2    54 

$50%    50% 

•60%    54 

-51       54 

•51       54 

*50%    54 

32%    32% 

32%    33 % 

33        33% 

33%    38% 

33%    33 Hi 

33%    33% 

92       92  % 

92%    92% 

92%   92% 

92%    92% 

93%    91 

93%    93% 

*0%      7 

-OHi     7 

6%      6% 

*0H)      7 

•0%      7 

♦  6%      7 

•24       25'- 

♦24       26% 

♦24        25  % 

-24%    25% 

'24%    25% 

25       25 

48%    48% 

48%    48% 

48%    48% 

48%    49 

48%    48% 

48  U    4S% 

«98          98% 

98%    99 

99       99 

99       99% 

99%    99% 

99%    99% 

•115     

*113      

•120     125 

•115      130 

122     123 

•99       99% 

•98 '2    99% 

•98%   99% 

«99%    99% 

•98       99% 

99%    99% 

127      127 

127%  128% 

127%  128% 

127% 129 

127% 128% 

127%  129% 

•117      111) 

•  118     111) 

•118  Hi  119 

119     119 

119% 119% 

♦118%  119% 

*87       93 

•87       95 

•87       95 

♦87       95 

♦87       95 

*173%.174% 

174%174% 

•174     170 

•175     181 

• 175 

♦174% 

•  18        13% 

•13        13% 

-73       75 

•13       14 
♦73       75 

•13       14 

74%    74% 

•13       13% 
•73%    75 

75       75 

113%  113% 

113% 113% 

113%114 

113     113% 

113%  114 

•113%114% 

•232 

•232     239 

•232     239 

♦232     238 

•232     239 

♦232     238 

•12       13 

♦12        13 

12%    12% 

12%    12% 

•12%    13 

•12%    13 

98  H;    99 % 

98%   99  Hi 

99%    99  Hi 

99     101% 

98%    99 

97%    98% 

•132     138 

•132      138 

•132     138 

♦132     138 

•132     138 

♦132     138 

•17  Hj    18 

•17       18 

10%    17 

16%    10% 

417%    17% 

♦16  '    17 

2195B  J20% 

220     220 

220     221 

221     221% 

221     221% 

221     221% 

124     124  Hi 

124%  124% 

•123     124% 

124     124% 

123%  124 

124%  124% 

32%    32% 
86%    87 

32%    3  2  Hi 

♦80%   87Hi 

32%    82% 

86%    80% 

32%    32% 
86%    86% 

«87%    87% 

86%    86% 

72%   72% 

73       74 

74%    76 

70%    76% 

77       77% 

•134     130 

•134     130 

•134     136 

•134     136 

•134     130 

4136%136% 

77s      7% 

7%      7% 

7%      7% 

7%      3l4 

7%      8% 

6%      7% 

38  Hi    38% 

38 14    38  Hi 

38%    39 

39%    42% 

41%    42% 

40%    41 '4 

32')     320 

•312     320 

3 19%  320 

♦315     320 

•315     320 

311     317 

50       50 '4 

50%    50% 

50%    50% 

50       51 

51       51% 

51       52% 

•96  "2    'J7:ib 

•96%    97% 

•96%    97% 

97%    97% 

97%    97% 

97       97 

•2<)  Hi   21 

•20       21 

•20%    20% 

20%    21% 

21%    21% 

•21       21% 

•75       75  Hi 

•~r,       75  Hi 

•75       75% 

75%    7 0  Hi 

475%    75% 

75       75 

liu       00 
•13        14 

80       80 
•13       14 

80       83 
13       13 

85       90 
•11%    14 

•10       14 

•1214    14 

61%     01% 

62       02 

•00%    05% 

60%    60% 

60%    60% 

Z61       61 

53       53 

-53        54 

53        53 

53       53% 

53       54 

54%    54% 

•85       93 

•85        93 

93 

•85       93 

♦86       87 

93        93 

•14       10% 

•14        16 

10        16% 

17       17% 

17%    17% 

17       17% 

48 '8    48 '8 

48       48 

•47%    49 

48%    48% 

•48%    48% 

48%   48% 

•105     106 

*104     105% 

105%  105% 

105% 105% 

100     100 

♦105     106% 

21%    21  Hi 

22       2  2  Hi 

22       22% 

22  Hi    22% 

22%    22% 

22%    22% 

♦85       89 

-80       89% 

•86        89 

•86       89 

89       .so 

♦87       89 

165%  165% 

MOO      170 

►  lt>6     170 

169     109 

♦105      170 

♦105     169 

•120     125 

•121      125 

•121     123  "a 

U22     123  Hi 

•120     123% 

♦120     123% 

-40       41 

41        41 

41%    42 

•39        42 

♦40        42 

40  %    41% 

101% 101% 

•101     102 

♦101  %  102 

101%  102  "« 

102%  102 'j 

40  Hi    40% 

46%    47% 

46%    47 

47        47  Hi 

47%    47% 

it       47% 

80%    80  % 

86% 

87       87 

•86        87 

S7        87 

87       S7 

•234     238 

•232     238 

•232     238 

235      235 

♦232     238 

5234      230 

•81       3J% 

81%    32 

31%   31% 

31%    32 

31%    31% 

31%    32 

•83'4 

'M4%    85% 

85       85 

84%    84% 

84       85  H> 

85       86% 

17  Hi    17% 

17%    17% 

17%    17% 

18        18% 

18       18% 

17%     18 

74        71 

74%    74Hi 

74%    74% 

74%    75% 

75%    75% 

75%    75% 

19>a    10  Hi 

19       19% 

*  1 9        20 

20        20 

•20        22 

.  20        20 

70 

•00       70 

•66      70 

•07        70 

♦67       70 

08        08 

•30        32 

•30       30  H2 

•30        32 

-31       83 

-31        33 

♦31         33 

•80 

82       82 

•80        82 

♦  82       82  Hi 

82        82 

•82       82% 

-7  '4       7% 

7%       7-4 

*7         7% 

-7         7% 

♦7         7% 

7          7 

62  %    02% 

62%    62% 

63       63  % 

63%    64% 

64%    64% 

63%    0  1 

•37       3'J 

•37       39 

•37       39 

38  4    40  4 

40       40% 

40 

•15     i  a 

•15       L6 

10        10 

16       16 

•16%    16 

15%    16 

•82  a 

♦82' 

84        84 

•83%    84 

•83%    8  1 

•  80%    84 

•  1  L         13 

12         1  'J 

12        12 

11%    12% 

1  2  '4    1  2  '- 

12%    12% 

•42       43 

•42       44 

43        43  Hi 

3    42% 

•42%    43% 

♦42%    43% 

•  114 

•111     118 

*114Hill8 

♦lUHili* 

•114%  118 

•111%  UK 

12%    13 

13       18% 

L3%    13% 

13%    13% 

13% 

•13H     j.; 

85 

85       85 '., 

85%    86% 

85%    so 

85%    86 

a;84%   84% 

•14',     10 

I    14% 

'14%    15% 

•14%    15% 

515%    L5% 

•14%    1  5 

55  ''2    56  Hi 

•56        58 

•56       59 

§54%    54% 

56% 

39%    io 

1    39 

38%    39 

38%    39% 

38%    39  ■, 

.    39% 

a   89% 

89% 

,     S(."v 

i 

•69 "a    70 

69%    69% 

70      70% 

69%    70% 

70       70% 

To       70'-. 

.131% 

.  131% 

•130     131% 

'130     181% 

•130     181% 

131 

♦200     216 

•200     215 

-200      '2  15 

200     210 

♦200     215 

•200     210 

»90'i    90% 

90%    90% 

90 '2    00% 

90%    91 

91%    02  % 

82%    02'., 

214     214 

2 12     21  2 

2  12      21  2 

•210     215 

211     211 

•200      212 

•210     215 

•212     220 

225 

•2  10      225 

'210     220 

ri  1  l  '.,  2 1  I '., 

STOCKS 
N  EW   YORK  STI  M   i. 

i ;  \  i  ■  1 1  a  n  i  i  K 


HI,  Jon  A  <  I  i  .1  ImIiI,  2<1  |in  i 
81      I  ..I    .     A      \.lll I.i'  I 

II..  Ill  I 'I  .III 

i iii     I   b prol       

in.     - o(      

si.  i.ouim  southwestern 

ini    prof 

-  '.ml  111  i  ii    PllClflO  <  '" 

i. in  in  i  M  vni  no.'  tr.  oil 
in.    in  1 1.  i  hi.  tr.  'ii 

M     A    '  l    Mlni'li  I  P.  i'l  I  i 

'|V\.>  ,  a    Paciflc 

I   in,.;    \  viiiiir  IN.  Y.)... 
I  'i.l        I     I,    AW.  \.  Ii     .'I 

i in    prof.  rot.  ir.  otfH 
\\\  in  i  'ii  v  Rapid  i'.'"  " 

ii..    lull    

I  [in. hi  L'aoltto 

^  )  Do     iu-i-1' 

Wuti  i  .h 
i".    pre!  

Wheeling  A  Lake  El  l( 

Do    Lstprel 

Do    2d  prel 

Wi.mciiii mi  Cent.  v.  tr.  c.Im 
l)u     pref.  vot.  tr.  ctl'.s. 

)lisi   lllllMCOIIH. 

AilaniM   Express 
malgamated  Copper... 

American  Bloyole 

Do    pref.. 

\  merlcau  <'ar  &  b'oumlry 
Do    pref 

Ainri  loan  (,'ottoil  Oil 

Do    pref 

tmerioan  Dlst-TelegTaph 

A  mi  rir.m  Express 

American  (lr:is«  Twine  .. 
American  Ice 

Do    pref 

Americau  Linseed 

Do    pref...: 

American   Locomotive... 

Do    pref 

American  Malting 

Do    prof 

.Vmcr.  smclt'gifc  Befln'g. 

Do    pref 

American  Snuff 

Do     pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Teleph.  &  Teleg. . 
American  Woolen 

Do    pref 

d  Anaconda  Copper 

Brooklyn  Union  Gas... 
runsw.  Dock &G. Imp' i 
Colorado  Fuel  &  Iron... 
Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

L)acilic  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  steel  Car 

Do    pref 

Pullman  Company 

I  >  ail  way  Steel  Spring... 
Vim    pref 

Republic  Iron  A_-  steel ... 
Dii     prof 

Rubber!  roods Mfg 

Dii    pref 

Oloss-Sheffleld  st.  &  iron 

o  Do    pref 

9tandarn  Rope  &  Twine.. 
I'ciin.  i  loal,  I  mil  (V;  hi:... 
Texas  Paciflc  Laud  Trust 

Union  Bag  .fc  Paper 
Do    pre! 

U.  S.  Cast  J.  Pipe  &  Foun. 

Is. .    prel 

United  States  Express... 

United  States  Leather 

Do    pre! 

United  stales  Rubber 

Do    prei 

tl  Stale s  Steel 

Do    pref 

Virginia-Carolina  <  'hem.. 

Do     prel' 

Weils,  Pargo  &  Co  .... 
est'n  1 1  iiinii  Tele  " pii 
Westrgh'seEl&JU  fgassen 
Do     lsi  pref 


Halet  ui 

ii,,- 
ir,./. 

;/,,.. . 
■1  Lou 


2  He 

31  i 

■■    1110 

1,460 

"i,  mo 

.  ,     in 

i.  60i 

Lain 


39,77 



29.200 

I  ,  ,000 

1,800 

1,400 

l , i 

5,200 

4,820 


25,120 
1,00(1 

I,   Hill 

16,610 

1,770 
300 
260 
100 

si  Oli.") 

3,340 

2,025 

500 

125 

5,510 

1.570 

100 

100 

7.001 

2,880 

350 

215 

65,200 

200 


100 

"200 
1,400 

"6*00 
9,225 

""820 

4,230 
1,710 

900 

1,095 

1,800 

10 

26,970 

23,310 

1,200 

4,615 

300 
2,400 

520 
1,100 

100 

500 
3,850 

100 
1,900 

701 

475 
3,200 

100 

200 


1,300 
1,000 
9,570 
1,010 

184 
1,000 
1,900 
4,000 

3,500 

1,181 
200 

■"306 

200 
6,250 
1,100 

500 

200 

2,200 

472 

12i57*6 

7,900 

20 

100 
44,869 
31,949 

1,500 

150 

820 


/.•.i/.,/..  /...    Yeai   I'm  • 
1  in  baete  ui  inn  that  ■ 


a. 

.11'. 

02 

on 

107 
L67 

' 

21% 

1  !   ' 
1  ,' 

2S 
Ill's 

I'.IO 

01 
2 

10 

28% 

86% 

30% 

86 

32% 
210 

39% 

10 

54 

15 

43 

29% 

89 

5 

21 

43% 

95 

40  >o 

85 
1.16% 

115 

84 
160% 

12% 

73 

<nio 

210 

10 

84 
4130 

14% 
213 
115 

31% 

86 

05 
130% 
6% 

33 
270% 

40 

92 

19 

73% 

55 
6% 

45 

47 

s7% 

12 

43= 
104% 

15  H 

78% 
148 

88 

37% 

98% 

39 

82% 
215 

24 

80 

15% 

68 

17% 

00 

29 '2 

80% 
4 

01% 

35 

13 

72 

10% 

42 

97 

1    1    >H 

79% 
14 

38% 
88% 

no 

120% 
;  1  85 

88% 
169% 

ISO 


.la  1,      , 

Jau     ■ 

1.1,    . 

M»y  .'. 
Mai'    fl 

.1..11  21 
.i.in  21 
.1.111  I  1 

.1.111  16 

.Ian      '• 

Jail  li 
Jan  11 

,  .  i, 

Mar    I 

Jan    1    ! 

ran  Li 

Jan  1  1 
.1.111  .;n 
.1.111  2  1 

.Ian  1 
iMai'2.. 
1.1. 
.Ian  0 
Apr  1  1 
.1.111  1  1 
Jan  i" 
;■:  0  .; 
Jan  11 
.1.111  13 
Jan   '.1 

April 
Apr   8 

.Jau  II 

Jan  13 

May  lil 
.Ian  3 
Jan  20 
Jan  20 
Apr  22 
Apr  30 
Jan  22 
Jan  13 
Jan  6 
Jan  2 
MnrlO 
Jan  13 
J 'no  5 
Apr23 
Apr  17 
Jan  4 
Jan  13 
Jan  8 
Jan  29 
Jan  16 
Jan  1 
Jan 
J'ne  5 
Apr23 
May  8 
Jan  13 
J'nel3 
Jau  3 
Jan  15 
MavL7 
May  20 
Jau  14 
May  5 
J'ne  4 
Jan  27 
Jan  14 
Jan  2 
Jan  13 
Jan  24 
Jan  14 
Jan  3 
Jan  18 
Jan  16 
Mar  1 7 
Jan  28 
May  17 
Jan  15 
Jan  14 
Feb  1 
Jan  13 
Apr  10 
Apr  1 
Jan  2 
Jan  10 
Feb  23 

Feb  11 
Jan  3 
May  19 
Jan  10 
Jan  14 
Jan  15 
Feb  1 
Jan  16 
Mav  5 
May]  9 
Jan  2 
Feb  20 
Jan  21 
Jan  2 
Jan  14 

J'ne  'J 

.May  19 
Jau  is 

Jan  17 

Jan  24 
May  17 
Jan  15 
Jan    s 


Highest 


mm. 

8H 

77 
1(0% 

10% 

mi 

I  I  v 
1  ;  1 

13% 

1  ; 
1  '  1 
1  ,:i'  ■ 
in    % 

HI  'i 
2X 

I'.'l 

66 

' 
-.1  ', 


Mm  1  ■ 

A  pi- 
lau I  I 

Jan  1  • 
Apr  io 

pi  I 

Apr 
Apr  I.. 

Apr  19 

I  .  1,  I  I 

l.'el,  I  I 
Api  21 
I'.   I.l 

\pi  "I 
J.in      " 

\pl  .111 
Apr.iO 

\|.i  "' 
Apl  '"» 

May  7 

May  7 


MavlO 
79      p.  ii     I 

8%  Apr!  1 
Lprl  1 

57%  Apr  28 
99% 

12%  .May  2 
24  1 :',  Feb!  1 

59%  J' lie  12 

31%  Jan 

07      Jan 
28     Apr30 
58      Marl7 

36%Apr2fl 
100%  Apr29 

7%Mav'jr 

26%  .Mayj-O 

49%May26 

99%  Mario 

123     J  mi:; 

100    Apr  19 

1.35%  Mar3l 

120%  May   7 

496     Jan    " 

186     Apr    . 

17%  Jan    7 

79     Jan  10 

146     Feb 

242     Apr 25 

14%Apr23 

110%  Apr  24 

4140  Mn  1'20 

23%  Apr   4 

230%  A], 1-2: 

120% j'ne  3 

38%  Mar24 

90  Mar.'.". 
77%.i'nel3 

L39%Jan 
10     Feb   3 
42%  Apr  4 

334  Apr  8 
53  j'ne  2 
98  May  20 
23%Mar20 
77%  Jan    7 

199  Apr 29 
19%Aprl8 
65  Mayl7 
57%  MarlO 
94     MarL'l 

19  Apr 24 
53%  Mar20 

109%  Apr  4 
23%May23 

91  Mav23 
196  Apr21 
132%  Apr29 

19%  MarlO 
106  Jan  4 
50%  May 2 6 
89  Apr28 
250  Apr 2 9 
34%  Apr  29 
ssi,  j'ne  3 

20  Apr24 
76  Apr25 
25%Apr21 
74%Mar22 
34%  Marl8 
81%. Mar   7 

8%  Apr  29 
74%  Apr  24 
41%  Feb  18 
18%  Apr  3 
85  Apr  5 
13%  May  6 
47  May  7 
20%  Apr  17 
11%  Apr  3 
80%  Apr  2 
19%  Apr  14 
tit  Mar24 
46% Jan  7 
97%  Jan  7 
76%  Apr  28 
34-'%  May  15 
220  May  2 
\prl9 
130%  Apr  9 
Ml      \nr   9 


,,  1  1001) 


17     Dei 

10       1 

;  i  ,'        pi 
70     Ma) 

!        J 

23%  Jan 

I  I  'h  Jan 
16      J.. 

24        Ma. 

38%  Jan 


an 


60%  in  c 

an 


J 

Jan 

Mai 

A  pi 
Del 


J 


10 

67 
24 
85 

L69  - 
39%  Di 
25%  Oct 
62     Ocl 

81  Jan 
22%  Aug 
83%  Oct 

1  %  Feb 

22%  Ini 
38%  Oct 

88       Feb 

20     Mar 

73     Apr 

103%  Dec 

1 1 1     Dec 

894      Jan 

157%Nov 

13%Mar 

70  Mar 
28%  Dec 

175     Jan 
8%  Jan 

41%  Jan 
110      Mai 

12%  Oct 
187     Jan 

93%  Jan 


72%  Sep 

127%  Oct 
6%  Oct 

23%  Sep 
183%  Jail 


IS  %  Mav 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24%. Jan 
74     Jan 


8 
37 
92 


Oct 
Jan 
Jan 


15  Mar 
74%  Dec 

133  Jlv 
73%  Feb 
80%May 
95%  Jan 
30  Mar 
72%  Mar 

195%  Jan 


11%  Sep 
55%  Jan 

18  Dec 
65  Dec 
19%  Feb 
65%  Jan 

3%  Mar 
49%  Mar 

19  Jan 
12  Apr 
65     Apr 


253 
7% 
69% 

12% 
47 
24 
69 

51 
110 
$130 

81 
145 
157 


Jan 
May 

May 
Oct 

Oct 

May 

May 

J'ly 

Apr 

Jan 

Jan 

Nov 

"Nov 


.1 


134 


1111 

■ 
.1 

I'l- 
iio 


1 

i  ,,ii 

99 

10 

. 

■I'.I 


1 1  M  ..  y 

'..Ian 

.,  M  ay 

.  May 

I"  . 

X.,v 

M  ay 

3  M  ay 

J    lie 

jj'ne 
j'ne 

4  .Mar 
M  ar 

J'ne 
%  Apr 


Deo 
130 

.  A  pr 
35     Apr 

:;.",     .1  ne 

■  .'ly 
1  J'ne 

91  %  Jan 

40      May 

2  10      Nov 

Nov 
I  L%  Mar 
77%  Mar 

J'ly 
66  J'ly 
33%  N'nv 

91%  -Nov 

8    J'ne 

30      J'ne 
69      Apr 

j'ne 

19%  J'ne 

90    J'no 

153    J'ne 

L30  J'ly 
loo  Apr 
107%  Sep 

21%  Jan 
[J'ly 

54%  Apr 
228     Apr 

14%  Mar 
130L.  J'no 
L  42%  Apr 

25%  J'no 
238      Apr . 
124     J'n.l 


92  May 
152%  Aug 
10%  J'ne 
34%  Nov 
189%  Deo 


28     Mar 

81%  Sep 

100%  May 

11     Jan 


51 

49 
89 
22 

40 


Dec 
Nov 
Oct 
Apr 
May 


103%  Nov 
25%  J'no 
93%  J'ne 

175     Apr 

109  J'ne 
49%  Nov 

120%  J'ne 
52  Jan 
89     Apr 

225     Oct 


24  J'ne 
82  Apr 
38%  May 

90     May 

41  %  Apr 
80%  Apr 

8%  J'ne 
76%  J'ne 

42  Apr 

19%  J'ne 

75%  Dee 


100 
16% 
83% 

34 
85 

7>.'> 
101% 

72 
125 
199% 
100% 
I  SO 
187 


Apr 
May 
Aug 
Jau 
Jan 
Apr 
A  pi- 
Mar 
Aug 
Deo 
May 
Dec 
Dec 


BAKES   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


li.'lllU* 
SKW   YOliK 

on  < 

■ 

rn 
tut% 

OK1.TJI 

Brood 


Ask 

200 

15011 

210 



75 

i 

ISlllllv, 

BROOKLYN 

51  Ii  Avenue" 


.Ma  nn  I 

Media 

.-.i. ui, 

a 

n.ii  City.   ... 
North 

17th   Wai'lV 
Spragnc 
2«th  WardU 


Bid 

As/C 

LOB 

100 

218 

100 

360 

290 

ISO 

185 

200 

...... 

1.10 

. ..... 

200 



Hunks 
BROOKLYN 

UnlonH 

Trunt  Com. 
N.  Y.  CITY 

Atlantic!  1 

Howl''  ■ 

Broadway']  r. 
O'IK'tj 

■ 
City  'i 


Bid 

Ask 

1  10 
105 

160 

305 
106 
170 
,647 
1 19-18 
400 

818 

4'l5" 

Trust  Co'* 

I  -iilnnial 

Continental  . 
Eastern  Tr. . 
Equitable  Tr 
Farm  1  to&  Ti 
(fifth  Ave  Tr 

I I  naraiily  'Ii 
Kniek  '1  I.l    1 

1 .1  in  ..In  Tr.. . 

I  i  .1 11 
utile.  . 

m  erchanti' 
Metropolitan 


Bid 

A:  J. 

645 

OOO 

1212'.. 

850 

1  150 

1 1 

050 

>'7,". 

..11 

775 

500 

1  100 

100 

000 

Trust  Co's 

S\  .in.. nTrn.sl 
Mnt.Allianrr 
N  V  I. il'  A  Tr 

N  V  See,!  1  , 
\i.i-l  Ii   A  mil' 

ileal  F.sl  Tr'l 
SlainlarilTi't 
Tr  i  '11  nl'  A  in 
TrOool  Bpbc 
Union  Trusl 
U  8  Mti 
Unit  States 
Van  N'iIi  n'l  1 


Bid 

Ask 

moo 

•  •'in 

310   . 

1 

L800 

1390 

l-'.i  ', 

272 

loo 

loo 

w 

230 

2  10 

1800 

1;  ifl 

1800 

245 

Trust  Co's 

tlngton. 

BRI IOKLYN 

Brooklyn  Tr 

Flal  Iiii.mIi 

li  1 1 1 1 1. 1  i  11 

Hamilton 

Sings  Co 

I,  I. si    !■ 

M  anufaot'rs. 

Naasan 

People's 

Willlamab'g. 


Bid 

110 


1.-.0 

175 
325 

'80 
300 
340 

215 

215 


Ask 


I  and  asked  price*;  no -.a.  -lay.    0  Less  than  ioiihIh 

t  itltlt)  al  Htock  J-.xuiiuiig);  Of  at  auction  I  Trust  00 


ires.     1  .'.  Bi  •  Inning  Marc 

cortlttoate  1.       '1  Ban  •  d  with 


ii  ;;  1  quoted  per  cent  Insti 
x  paragraph  (11)  are  statu 


el  ui  dollars  per  sharo. 
banks 


i  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 
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I 


I 


hi  nit--. 

1    lUJ... 


[  II 

hi  i  tundli 
Not  Hi  i'. n. .iin.. 

l  i- in. 

.la  tllll.l  itcbl  2  3a... 
(jo  dl  i  OW  n   l.ius 


1900 


:   ...1'Jll 


1910 

1. 1  IV 


1901 


cits 


Uuilioiul 

Alo  Ry 
i  Mull     -  .  A  \\ 

Albauj  -v  Del  ,t  Hud 

:.n  I;  I. 

Uud  H  A  l' 

Am   Duck  iV   I  n.      S  .-  i  .  m  ol  .N  .1 

Am.    .  La. .....A  199.. 

. 

h  194)5 

h  . 

h  1996 

(Jin.     . 

.  ....\  a    N..I  l  m 

Hili  By 
Atlanta  A  \.uik  See  South  Kj 
Ausl  u.  .V;  -\  Vv 

Mich  Cent 
'  lno  prior  lg3Ss.  1925 

ad M025 

M948 

B<  -  Iil;<  1- 

i.'i.i.  p.ii : 

PJun  A-  M  Div  L8tg3Vsl925 

Begistered p . 

1'  1.  E  a  w  VaSysrel  4al941 
South,  w  Div  1st  gSVs... 1025 

Registered /. 

Motion  Kiv  1st  gu  e  58..  L919 
Cen  oiu.  .  L9S0 

Beech  Cr<  8   Y  C  .v.  11 

Believ  it  «.'.u  .-«•('  llllnoiaCeni 
Bklyn  a-  Montauk  See  Lone  i 
Bruus  A  U  est  .sec  Sav  1- 1  A  \\ 
Buitalu  >;  V  a  Erie  See  Erie 
Butlalo  B  A  P  gen  g  5a...  1937 
All  it  wot  1st  g  48  go 

el  it  Man  i>t  nu  g5e 1913 

Booh  a  Pitta  Lsi  g  6s.. .1921 

Consul  1st  g  Us 1922 

Buffalo  <&  Southwest    See  Eric 
Burtalo  &  Susqu  1st  g  5s..  1913 

Begistered L913 

1st  refunding  g  is dl951 

Bur  Cedar  B  A  »0  1st  us.  1906 
Con  1st  &  eol  trust  g5s. .  1934 

Begistered 1934 

C  B  i  F  A  N  \V  1st  gu  58.1921 
M  A  st  Llstgu  g7a....l927 

Ctanada  South  1st  5s L90S 
->2d  5s 1913 

Begistered 19 13 

Curb  it  Sh&wn  .See  ill  Cent 
Carolina  Cent  .SeeSeabA;  Eoau 
Carthage  A  Ad  See  N  v  C  &  H 
Ced  K  la  F  A  N  See  B  C  H  &  N 
Cen  Branch  C  P  1st g 4a...  1948 
Cen  Branch  Ry  see  Mo  Pao 
Central  Ohio  *Ve  Balti  &  Ohio 
Cen  KR  &  B  of  C-a  col g  5s  1937 
Cent  of  GaRR  1st  g  5s.. ^1945 

Begistered ^1945 

Coiisol  gold  5s 1946 

Begistered 1945 

1st  pref  income  g  5s »1945 

2d  pref  income  g  5s pl945 

3d  pref  income  g  5s pl945 

Chart  Div  purtnon  g  48.1951 
Mac  A  Nor  Div  1st  g  5s.  1910 

JSiul  Gait  Atl  Div  5s 1917 

Mobile  Div  1st  g  6a.:... 1946 
CentotXJ  1st  cousol  7s. .1902 

General  gold  5s 1987 

Begistered Al9s7 


J-J 
Q-J 

Q-J 
Mb 

M-N 

3:S 

u-s 


MS 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-J 
J-D 
A-(J 
A-O 
A-O 
J-D 
J-J 
.VI- b 
M-b 


J-D 


F-A 
F-A 
M-IN 
il-N 
Oct 
Oct 
Oct 
J-O 
J-J 
J-J 
J-J 
M-IM 
J-J 

y-J 


i        in 


lllli 


heat)   u 


• 


luii         ]00 

lei'i  u  II    the  b 


10 


107  May'02 

•  ,  1 1.  i  mi 


Lvl4     . 

I  DOS. 


91. 

"y'o" 




I  'in" 

in    

112  "a 


90S  Sale 


102  'j  Sale 

inVi'ibs' 
90  V 


97V    98 
9ale 


II  i     Mai  02 

128     c  i   "i 

iini      il 
l  U9  V  i 


ini  'J  in  '02 

L36VJ 
190     Mar'00 
96    J'ne'O 

06      l 
90'*        90'. 


9  S  J'ne'02 


109 


130 


100V 

103V 101 
124  S 


117V 


106V  bale 
1 09  V  bale 


92  S   95 


108V  . 
123     . 


109     Sale 


82 

8234 

30 

37 

90S 

109 

110  V 

110S 

114S 

10 IV 

139  S 

Sale 

135S 

100    .1 

i.i.'.'i     103% 
L02         102 
9.;',        01 
'. « I ' .  A)..  '02 
91  •,       915 


96V 

97     Apr'02 

liij',     Ki2-'i 
1  ()•_"..  1 

1117      J'ue'02 
'.'1  91 

"97S""9S' 
91 U        'Jiv. 
'JO'hJ'iie'lM 

111  .Muy'OO 

112  .Nov'01 


118     Apr'02 


103     Apr'97 
130     May'02 

lJ7S-Mi»y'02 

100      Xov'99 


lll'J      Apr '1)2 
103S      103-s 
125         126 
124=8  Feb '02 
118     Jan  '02 


1003.1      107 
109         IOO'b 
107     Aug'01 


93     J'ne'02 


108     O'ne'0'2 
122     May'02 


108»4 

105S 
81S 
30S 
21S 
92 
95 

102 

112S 

IOII4 

139 

138 


109 14 
Sep  '01 
83  S 
37 14 
23  S 
May'02 
Dec '99 
J'ne'99 
Apr'02 
May'02 
139S 
138'4 


Uiyh 


109>S 

1  in 

I05l4  luii'-. 


:iii      Umi 
ul  $btu  X. 

106      107 

111      111 


100      100 '4 


mi     hhs 


96S    B6«t 
96 

•.I..S 


10  >, 


i.-.-V  loo 

92        '.'-V'i 
•>;:■■•   '.us 

1 


52 
80 


17(1 
58 
43 


943.1     97 

9(1 '•■    97 

11)2      L041| 

102      DKi'i 

Kit      110 

90S    93  S 

ii'f'sib'i 

90S    91 78 


117S11SS 


I2S     130S 
127 S 129 S 


102     102 

iossioo^ 

124-\12t;S 
I24»el2484 

118     118 


105'4l07S 
10734  111 


93       95 


106S  10934 
119S122 


100S113S 


70       89S 
32S    44S 
1SS    31 
9134    93% 


100     112S 

101»4l03»8 

132     141 
131     139S 


IIOMi-i 


\S  1 


1 ....  i.  A  Imp gii 

I  ,.     A      II  11.  i     . 
I.i  li  A    W 
I    ../ 

(    h.ll  I 

V     I  llllll    -    . 

Ki 

1992 
Hi 

1 : 1 1 1 1 
l;  a   a  Di 

2il  . 

\s  ai  in     |.i  \  ..1  1  •. '  1 1 

'  .1 1  .  11/. 1  ■.  1   K)   1    I 

('In.   ,t     xli    RB  H  lui 1903 

Ui  Inn. 11. 1  19  19 

Jlivi  Bn   li  lsi  h  1  l 

Railu  "  ./   1  >t   li.  1  i  950 

red     

i  'inr  ijui  a  .....  1903 

ChicA  lowa  Dn  5a  ....  1005 

Denvei   l)i\    La 1922 

Illiuom  1  'i  \  ;; '   -  19  L9 

B<  "i  iti  1.  .1  1949 

low  .1  liu  sink   Inn. I  ,,>     1919 

SinLiii^  tiin.l  is  I  1 19 

.  i;miii-iuii  1 

Begistered 1927 

Suiiiiiu  .  stern  im  i>        1921 
Juiiii  bonds  See  1  (real  Norl h 

Oil).    111  III  I      .IS  1  '.I  I  .1 

Han  A    si  Jus  1  mi  ,.,l  1,  .      1911 
Chic  A   !■.  EUlStSl  1  ui'. 

1st  cuiisui  k  6a 

Ri  L93' 

Chic  A  1  ml  C  By  1  si  6a   l'.'.iti 
Chloago  &  Erie    See 

1  11  A     I. inn 
ill] 

Loulsv  N  a  a  i  li  1  si  6a  1910 

Chic  .\1  il  A    8t  I'aul  cull  78  1905 

Terminal  gold  5a 

General  a  ..« 1989 

Begistered <i  9b9 

Genei 

I'.'  ■•-•!   •  I  .(til 

Chic  ,v    I.  sii  I  .  . 

ClliC  -  DlT  5 

chic  A  Pac  Div  6a 1910 

Chic  a  P  W  Lai  •-■  58 l'.'2l 

Dab  .v  (.1  80  g  5a L916 

Far  .v  sou  assu  g  os. . . 

Bast  <S  11  ijiv  lsi  7s i9io 

lsi  5a 1910 

1  a  u  Kxten  1st  7s L908 

LaCroaae  &  D  lsi  6a 1919 

Mineral  Point  Div  5a 1910 

So  .Minn  Div  1st  6s 1910 

smilhui  si  Di\   1st  6s....  1909 

Wis  A  .Minn  Div  g5s 1921 

Mil  A  No  1st  M  1.  Os.... 1910 

Lsi  oonsol  6a L913 

Chicago  a  Northwestern 

Consul  ida  1  ..I   7s 1915 

Gold  7s 1992 

Begistered 1992 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  g0ld3Ss L987 

gistered »1987 

Sinking  Hind  6s...  1879-1 929 

Begistered 1879-1929 

Sinking  iimd  5s.. .1879-1929 

Registered 1879-1929 

Debenture  us 1  909 

Begistered 1909 

Debenture  u.s 192  1 

Registered 1921 

Sinking  lund  deb  5a L933 

Begistered 1933 

Des  MO  A  .Minn  1st  7s. .  L907 
MilwA-  .Madison  1st  Os. .  1905 

North  Illinois   1st  5s 1910 

Ott  C  F  A  St  Paul  1st  58  1909 

Wmona  &  St  Pet  2d  7s..  1907 

Mil  L  b  it  West  1st  g  Os  192 1 

Kxt  &  Imp  Blond  a  5a  1929 

Ashland  Div  1st  g  (is..  1925 

Mich  Div  IstgOs 192  1 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Kock  Isl&  Pac  68...1917 

Registered 1917 

General  gold  4s 1988 

Begistered 1988 

DesM  &  Ft  D  1st  4s. ...1905 

lst2Ss 1905 

Extension  4s 1905 

Keok  &  DesM  1st  os. ...1923 

Chic  &  St  L    6'eeAtchTA  Sa  We 

ChicStL<feNO    Se«  111  Cent 

Chic  St  L  &  Pitts    See  iJenn  Co 

Chic  St  P  M  <fe  Ocon  6s.. .1930 

ChStP&  Minn  IstgOs  1918 

Nor  Wisconsin  1st  Os..  .19:10 

St  P  &  S  City  1st  g  (is.  ..1919 

Chicago  Ter  Trans  g  4s...  1917 

Cluc&  West Ind genu- (is 71 9:i2 

Chic  &  West  Mich  By  us.  .1921 
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\l,l  III 
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.1.11  o  :■ 


Mi 

\  ]il  '02 
Mil.',        ion', 
\  |ll' '00 
101  ' 

l'llr'0 


\|ir'02 
106  Hay'02 
100  "a  May'02 

100    M 

108       108 
lis',     L18»4 

I  1  1 

1.19'-,    . 

1 21s     1247| 

121:'.,  Mar'02 

Muy'02 

i;:2S     185 

II  OS     116  V 

115     M 

r.ii 

IN',.' 
Ill 
US     !  I        . 

..111'"'.' 


-  ' 


A.. 


Low    llijh 
I  1  i  '4  I  II 


18 


in 


1. 


120S  Mai 

12)  '-Apr 

.I'lle 
1  Maj 

i37SJ'iy 

12334     12 

1  U>S  Apr 
ls2S.lan 
1  Is,  May 
109  '„  Fell 
1 17 
115 

1203,  May 
1  17 
1  _':;l4  -May 


liangt 

.Sir 

<  I  14    1 


102 


1O0 


112      Id 
111       I 

I2.IS 


"I 


lois 


si  Sli 

ilili'.j 

102     10:1s 


1  I  p.,  1  in1, 

106 
LO0"a  HIS 


9934 100 

107SHO 
1  L83«  i 

1  1  1  ',  1  I  1 

lli'.l'.j 
122S  12(iS 

12i'4 
12., 

L26     I32S 

mis 
118*,  1  15 

L82S  1 ' 

112       I 

liii'l  ioi's 


120  s  1 

1  LS'a  124  S 

i  I   I  '■     I  is 
121!i 
...    112'.,  I  l."r'4 


139S 

LO] 
101  s 
1063«  lo.s 



113 S 117 S 

108     

107S108 
114S 

1 23  S  bale 


108'8 

11(1      

.  135 

12534 

138S 

i:is---s 

105S 

107S 

130 S 132 S 


112     Sale 


99  S  . 
9t>34  . 

9S  S. 


138 
138 


128>4  .... 
90       90  \ 
118 

107      .... 


137 

101S 

101  S 

1  07  S 

107 

LI] 

103 

118 

111 

109 

1073b 

107S 

L08 

114^ 

114 

123  S 

123 


137 14 
10  IS 

May'02 
Mar'00 

Nov'98 
Mar'02 
Oct  '00 
J'ne'02 
May'01 
May'02 
Oct  '01 
May'02 

123  S 
May'01 


113     Jan '01 
Mar'02 

HOI4  Au-'ol 

I  1  0  S      11  6  "•.' 

i:i3Tg J'nc  02 
120  Api"02 
L  42  S  Feb '02 
13934  Jan '02 
107SFeb'01 
110  >a  May'02 
131  is  May'02 
131  Mar'02 
112        112 

II  IS  Apr  '02 
99  S  -May'02 
86>4Aug'00 
97     Doo'00 

11  OS  Apr'02 


138»4  J'ne'02 
141»e  Mar'OS 
140    J'ne'02 

12834        128*4 

W  9034 
119  May'02 
109    Apr'02 


10 


113 


122'..  12  1 

I  10  S 
1  82  S 

1  19 

no'-  109  s 
111      I  1  7  S 
15 
I  2  1  S 

1203.1  123'4 

137      Ml 
101 14  KU'i 
101).,  ini 
197 S 107 S 


115      llo 


1O8SH0 
ib"7'4  109  S 


114      117S 

ciisiii'-i" 


107 S 109 S 


HHS  H9S 
L373< 

12.VV  12SS 
1 12S  l-t'-'S 
139  S  13934 


liosnos 

132 
129  V  181 

105S  113S 
L08     112 

98       99  V 


109V  UOS 


110   141V 
140  140 
130V 

86 

lis  119 
109   109 


MlSCELLiANEOUS   BONUS— Continued  on  Next  I'ago. 


Street  Railway 

Brooklyn  Rap  Tr  g5s 1945 

Atl  Av  Bklyn  imp  a  5s.. 193  1 
BkCitv  1st  con  53.1916,  1941 
Bk  Q  Co  it  b  con  -u  g  5s.  1  94  1 
Bklyn  Uu  Fl  1st  g  4-58.1950 

Kings  Co  El  1st  g  Is 19-19 

:s  assa u  Klec  gu  g  4s 1  95 1 

City  A  b  Rv  Bait  1st  g  os.  1922 

Conn  Rv  A  L  1st  A  tele  1  ••  s  '..  I 

Den  Con  Tr  Co  1st  g  5s...  1933 

Den  Tram  Co  con  g  6S..1910 

Met  By  Co  1st  gu  g 6s.. 1911 

Det  (.'it  St  By  1st  coii  g5s.  L905 

Gr  Rapids  By  lsi  g5a...al910 

Louis  livCn  lsi  cuii  g58..1930 

Market  St  C  By  1st  g  (is..  1913 

Met  bt  By  geil  eol  tr  g  5s.  1997 

BwayA  7lh  Av  1st  c  g  5s  1913 


A-O 
J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J) 
J-J 
J-J 
K-A 
J-D 


,  107S 


'114     

101      

103»4  bale 


120     . 
117S 


107  V  May'02 
110  Jan  '99 
114  May'02 
IOCS  Apr'02 
102S  103&J 
90  90  V 


98 


'  AprV02 
J'ne'00 


103      Nuv'Ol 


109     Mar'98 


121 


121 
1 1 7  S 


28 

11 


107     110V 


112S  114 
100     106V 
100V  10334 

8934    93 


98       98 


119      122 
117S  1  19V 


Street   Knilwny 
Met  St  Rv— (Continued) 

Col&9thAvlstgu  g  5a.  1993  \l 

IyA  P  Flat  gn 
Third  Ave  RB  con  gu  La  2000  J- 

Third  Ave  Ry  1st  n  5s..  1 
Mil  Wb  El  (ClliC)  1st  g  4s.  1938  F 

Mil  El  Ry  A  L  30-yr  g  58.1926  F 

Minn  St  By   1st  Don 

si  Paul  City  Cab  eon  g  5a.  1937  J. 

Guaranteed  gold  5a. ... 
Onion  El  (Ohio)  1st  g  6s.. 

YV  Clue  St  10-yr  1st  c  11 
40-J  ear  consul  gold  5s... 

Gas  anil  Electric   Light 
Atlanta  li  L  ClO  1st  B  5a   ..  19  1.'  J- 
Boa  i1  Gas  tr  ctis  s  I  g  6a   193.9  J. 
Bklyn  t:  Gas  L8toong6a.l945  M. 


122V 

122V 

10  IS- sale 
184V 


10'IS. 
112S. 


117     lis 


122V  J'ne'02 
122  S      122V 

101 S     101-Y 


1 20  S  Apr'02 
102V     103V 


l()(i     Oct 

no    Apr '01 

HIS  NeCOl 


1 09  S  i 


91V  Oct  '08 

US 


181V 

120V 

00  V 

101 


124  V 

10 IV 

12  OS 
103 


•No  price  Friday;  Latest  price  this  week.    uDueJan    itDu.  duo  May   yDuo.i'no    /i  Dun  I'ly     .  Due  lug    u  Due  iusDoo 


l 


i)V 


plld 


June  II.  1902.  | 
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BONDH 

N.  Y.  STOCK   EXCHA  NOB 
K   ionium.  JUNE  '5 


I'lm.  Oh  a  G  ••(  ii  g6s  .. .01019 
Chi  II  .V  I'  oonsol  h  I  7m.      I'm., 

v.l  gold   I  '■■     

Otn  l>  a    I    IhI  -ii  ■■  Bs      nil  l 

C  I  St  L«S>  C    .SVf  0  C  0  <ft  St  L 

Cm  sac     JwCOOStli 

ci,  .ii  ii.  hi  a  Mali    «C(  B  K  a  P 

Cleveland  cm  i  !lilc  a  SI  Louis 

Genet  al  g4  I  908 

Cairo  i'ii   i    i  -.,1.1  i  •        11)88 

Olll  W  A    M   I'ii    i  ,i  ...  Is   1991 

SI  1.  im\  l.si  ool  u-  ."  Lh    L090 

Kci.-l.sl.rcl L900 

Bpr«S  Col  Dlv   I  mi  k  is    L940 

\\  W  Yal  Dll  LSI  "  Is  I'.l  in 
C  I   St    1,  A    0   OODSOl   tin       I'1    U 

1st  gold  i       fcl03d 

,i,,  /,  |'.i::i 
Oil)  9  A  i  'i  con  l  si  g  6s..  L928 
CCCdi    I  consul  7s l'.U  I 

Consul  sink  fund  7s mi  I 

llencl  ;n  oonsol  gold  Bs.  L98  I 

Itl  ml        L9S  I 

In. I  Bl  a  W  I  Hi  prel  Is  nun 
o  hid  a  W  lsi  pi  6s...dl988 
Pt>0  A-   1'asl   lsi  OOL  -Is..    I'.l  Ml 

Income  is 1990 

CI  1...I'  a  wii  oon  1st  g6s  L9S8 
01e\  a  M:u  ii  tla    See  Penn  mi 

Ol6\  A    Mali,  'ii  Yal   g  68..  .1988 

i;.  igistered L988 

ci.n  .v.  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-4s...   L9  I 

1st  gold  Is 1947 

Colorado  A  s..ii  1st  g 4s. ..1929 
Coiiini  a  Greene    Set  So  Ry 
Col  a  Hock  Val    See  Hook  Vai 
Ool  Conn  a  Term    See  N  &  W 
Conn  A  Pas  Rivs  1st  g  is.  in  '.:: 

Ivak  a  Gl  so    Se«C  M  &  St  l 
'alias. i,  Waoo    .svc  M  K  <fc  T 
Del  Lack  &  Western  7s. ..1907 
Morris <S  ECsaoi  1st  7s...l'.)l  1 

1st  oonsol  guar  7a 1915 

Registered 1915 

lsi  id  ■  u  g  ;;'.,s 2000 

N  v  Laoh  &  W  Lst6s...l921 

<  'on st ruction  5a 1928 

Term  &  improve  4s 1923 

Syr  Line  a-  N  V  1st  7s..  1901 

Warren  lsi  re1  gug348.2OO0 

Del  &  Hu.i  1st  Pa  Div  78.1917 

Registered l'.U  7 

Alb  &  sus  1st  con  gn  is.  1906 

i  1906 

Guar  gold  lis 1906 

Registered 1906 

Reus  a-  Saratoga  1st  7a. 1921 

itered 1921 

Del  Kir  RR  Bridge  See  Pa  111! 
Denv  &  R  llr  1st  con  g  48.1936 

Conaol  gold  4*28 1936 

Improvement  gold  5s.  ..1928 
Rio  Gr  So  gu  .See  Hio  (it  So 
*Deu  &  S  West  gen  s  I  g  5s  1929 
Ix  -  M  oi  &  Ft  U  .See  C  li  &  11" 
Des  M  &  .Minn  See  Cli  .t  N  W 
DesMoi  On  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  l.s.t  \i  so 
Det  &  Mack  1st  lien  g 48.1995 

Gold  4s L995 

Det  Son    i  -■  ■-   Is 1951 

Ohio  son  Div  1st  g  -is...  l'.U  1 
DuliVs  Iron  Range  1st  6s..  1937 

Registered 1937 

2d  Us 1916 

Duls,  .19 

l/ast  ot  Minn  SeeStPM&M 
J-Jast  Ten  Va  &  <  in  See  So  Ry 
Elgin  JolA.  East  1st  g  53.1941 
Elm  Colt  &  -N'o     .See  Leh  A;  N  V 

Eric  1st  exi  gold  Is 19  17 

2d.  ext  gold  58 1919 

3d  est  gold  4  4s 1923 

4th  e.xt  gold  5a 

6tli  ext  '-".in  la 1928 

1st  oonsol  gold  7a 1920 

1st  conaol  g  iimd  7s 

Erie  ist  c..n  g 4s prior..  1996 

Registered 1996 

1st  oonsol  gen  hen  g 4s.. 1996 

Registered 1996 

Penn  coll  tr  s  4s J  951 

Bail  -\  VA.-  Erie  1st  7e..  1916 

Buft<fcS  \V  gold  6» L908 

aall 1908 

Clin- A;  Erie  1st  gold 58..  1982 

Jeit  i'.l:  Lsi  gn  g5a art 909 

Long  i ""  b  conaol  g  lis..  1 935 
Coal  A-  RR  1  »1  cur  go  Us.  L922 
i  st  CUT  68.  .1913 
N  Y  &  Green  L  gngSs.1946 
Mid  i:i:m\,l  latgi.s.iojo 
N  Y  Sus  &  W  1st  ret  5s.  1  937 

2d  gold  44s 1937 

i.   in  raJ  gold  5s 19  in 

Terminal  lsi  gold  5s.. .1943 
>,000  each. ..1943 
Will  gn  g  Be.  1942 

itis    See  Penn 
Ev.hi^  .  die  <fc  Terre  Haute 

1st  co ii  sol  6s 1921 

latgeneral  gold  5h 1942 

lit  Veri..  1923 

Sun  Co  Brancli  1st  g  68.1930 

ii  gn  g  8s..  1926 

i  ;  Ii  M  <fe  st  P 

1  t    SeePcreMar 


"5 


I   .1 
\-o 

I  J 

M-N 


J  Ii 
J.J 

I  J 
UN 
\l  N 
,\l  S 
J.J 
WIN 
Q   I' 

3-p 

J  .1 
J  II 

J   D 

J  .1 
.1  .1 

A-O 

Q  .i 

A  •() 
Apt 
A-O 

J-J 

Q-J 

J.J 
J.J 

FA 


A-O 


J-D 


M-N 

J-D 
J-D 
J-D 
MS 
AO 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 
M-S 
AO 
J-Ii 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
AO 
M-N 
J-J 
M-N 
AO 
J-J 
F-A 
K-A 
M-N 
M-N 
J-D 


J-J 
A  O 
A-O 
A-O 
J-J 


Price 
Friday 

June  it 


11  id  Ask 

I  I  1  ''i 

Hl'.l'..., 

I  II  '■/.'.'.'.'. 


10  ■'. 

101 

102  1- 

,n. IT 


Sal. 


98 

nil 
lot 

L27Hi 


I0M, 

180" 


i:iii'-j 


1(10 

71 

115 

127^ 


Sale 
Sale 


SI  85 
si  85 
95^4  Sale 


117>2 

134'4 

138 


13534 

117     119 

io:;:,s 

111     


1  in 


1 1 2  J3 . 

in-K; 
ill's] 


104     Sale 
Ho'.. Ill  «a 
111     Sale 


85 


104 


100      

93       94 
85  >a  Sale 

93     

1124 


115 


U8«b... 

1  111 '4... 
119'4  ... 

ioi;iH 

139     141  J« 
136     139  " 

101  4  Sale 

'8854  Sale 


95     Sale 


123 
104 
137 
115 

i  is 

1  15 


124»4 
]4l08 


117 


110 


117* 


114»2. 


120 


110      

loo      

114     116 


11  eele'i 
Hange  or 
1. imi  salt 

l.oni  l/hlli 
111'..  Mm,}  o  ' 
I  1  1  1  .  11.  .  an 
I  I ::  Ool  011 
ii..,  May'02 


lll'J  III". 

Ill"  A|ii"o" 

103°  Uuy'O'J 

101         101 

99  May'91' 

mo  j'ne'01 

83  N..v".i'.i 


lO.-^rt  illnr'il'.' 

II.'.  \|ii'n 
l:;  I  ',,.l:ni    (1  ' 


138    May'02 

io'ii.JN.Vv'iH' 


89       100 

73»4        71 
116  '-j  May'02 

128     J'ne'0'2 


84 14 

84 

95 


86 

86  "a 
96»i 


117*8  May'05 
138  Apr'02 
L37>9  137ij 
140     Oct  '98 


I35a4  L3534 
1  lsi,  May'02 
1  !!::•>.  -T'no'O'J 
1  1  l't  May'02 


143  J'ne'02 
1  10     Aug'01 

1  !.-.  'i  Fe.b'd'J 
122  J'ne'99 
109  loo 
1  1  I-'..  Fcirii" 
1471aJ,ne,02 
151      Jan   01 

L0334  Dll1! 
110'2M;iV02 
UOHi     111 

87     May'02 


111      Feb'01 

101         101 
95iaMay'02 
S512      85  Hi 
93  93 

1144     1144 


115     May'02 


114     J'ne'02 

118  May'02 
LI914  J'ne'02 
11618Apr'02 
120  May'02 
lOO'j.lan  '02 
L39  J'ne'02 
136  May'02 
100"8  102 
99  Aug'01 
8"34       88  h 


0478       95 
133    Jan '02 


124        124 
103:'4  Apr '02 
136Vl  -May'02 


11 84  Apr '02 

109  Oct  ".is 
115",  May'02 
117  May'02 
108     A.pr'02 

110  Mar'02 
11  0  4  May'02 


1144     114  4 


1204J'ne'0 
112     Mar'02 
112     J'ue'02 


115     May'02 


.,0 


lo 


117%.  120*8 

i:;c.'si38 
137^141 


L33Hi  137 

lin-'J  is', 
103  :-  105'- 
114'.a117')s 


143     144 


36 


:il 


76 


lu- 


ll 


/.'OlM/l' 

Sine* 
January  1 


UolO     lltiih 

108     mi1 


1  1::  '1  1  1  , 1. 


Ill  ■       Mil  •,, 
III"       Hi" 
101  >..  In;;- 
101  ', 


lor.     106 

1  1  :   ,1 

184  '»  i:;i  '„ 


138 


081-.  in" 

72        S2'- 

114  41  HI'-.' 

127412S 


82        87 
S2'.i    8634 
91       90', 


115",  11534 


108»4  D'O 

1  1   1  :'s    1    11   \ 

1474151  4 


101     104  4 

llil'i  112 

lOO'sii:-!1! 
87       90 


101     101 
92  4    954 
84  4    87a4 
92 >o    '.I5'- 

11258  115 


111     115 


112^11^ 

1154  1  18 
118=8  122 
115     in.1-- 
120     12mi 
108=8  109*4 


IMS 

\:w, 


142 
139 


IIS  14  102 


87^    90 


9314    90 
138     133 


12IOl  125-i 

106 
1  :;•;',  136^ 


1184118H2 


1  1  5'',  1  1  S 
1 1 5  4  1 1 8 
102      103 

109  1104 

110  ID,1-.' 


11241154 


123     126*5 
L0834  112 
112     112 


114     110 


HONDK 

N.  V.  BTOOK  EXCH  \  SQ  1 
WBBK    I':ni.imi  .H,  .1.    1:: 


m  icon  a  pen  1   I  ■  ■  •  ■      191 

I     :    land  "'         '    B         1930 

.  on  Hoi  gold  6h  11)4  H 

I   .01       I    I      KI11   ll.l    K    I  '■  1    101  I 

Ki  \\  a   Den  0  Lsi  ■  B          1921 

If  I  w  A  Bio  Or  1  mi  ■ 

*  ml  1 1  :■  1  a  :    A     See    0  l*ac  1  in 

<  »ul  11  a   L882  1  mi.  :5m  l'.U:; 

.  in  a  \  ia  1:1   1  st  oon  "      0  19  15 

Gil  I  'in  A    No  1  St  en  "    •        I  820 
doors  in  Pacific    See  Ho  lly 
,  .da  v  11  a  Nor    See  80  Pac  Co 
limn  a  1  nwegat  See  N  ^  ( lent 

rand  Rap  (ft  I  ml  Si  e  Penn  H  H 
Gray's  Pt  Term    See  81  1.  s  w 

ill  Nor  ('  I'.A  CJOoll  HI,  I'.i "1 
1  Irecubrler  Ry  See  1  Hies  &  < ) 
1  lan  a  si.  Jo    See  0  ii  a  0 

1  lousai c  See  n  v  n  11  a  11 

1  loci,  val  lsi  oonsol g 4 4ie  L999 

Registered 1999 

Col  &  11  V  Latext  a  is  10  is 
iioiisi  e  a.  w  'ie\    see  80  Pac 

llousl  A.  'I'ex  Cell    SeeSO  I'ael  10 

I  Lllnois  Central  1st  g 4s. .1961 
I    Registered - 1 96 1 

1st  gold  3  4s 1951 

Registered 1951 

1st  gold  8s  sterling 1951 

Registered 1951 

coil  Trust  gold 4s 1952 

Registered 1952 

END  Ai  Tex  gold  48....1968 

Registered 195:1 

Cairo  Bridge  sold  4s 1950 

Louisville  Div  gold  3  4s.  1953 

Registered 1953 

Midland  Dlvreg_5a 1921 

St  Louis  Div  gold  3s 1951 

Resist  e  red 1951 

Gold  8*38 1951 

Registered 1951 

Spring  Div  1st  jr  34a. ..1951 
Western  Lines  1st  g  48.  .1951 

Registered 1951 

BellevA-  Car  Is!  6a 1923 

Carb&  Shaw  let  g  4s...  1932 
Chic  St.  UNO  g  5s...  1951 

Registered 1951 

Gold34s 1951 

Registered 1951 

Meni]ili  Div  1st  g 4s...  1951 

Registered 1  951 

St  L  Sou  1st  gn  g  4a 1931 

Inrt  Bl  <fc  West  See  C  C  C  &  st  1 , 

Ind  Dec<ft  Wist  g5s L935 

1st  guar  gold  5s 1935 

1ml  111  A-  Ia  1st  g  4s 1950 

Iut&  Great  Nor  1st  g 6a. .1919 

2il  gold  5s 1909 

3d  gold  4a 1921 

:,,  a  Central  1st  gold 5a.. 1938 
Refunding  g  4a 1951 

Jefferson  RR    See  Erie 

Kal  A  <fe  G  R     See  L  S  <fe  M  S 
an  &  Mich    See  Tol  &  O  C 
L  ( :  Ft  S  &  M     See  St  L  &  S  F 
I C  C  &  M  R  &  B  1  s  t  gu  g  5  s .  1 9  2  9 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Kuoxville  &  Ohio    See  So  Ry 
T   ake  Erie  &  W  1st  gos. .1937 
-Li  2d  gold  5s 1911 

North  Ohio  1st  gu  g  5a..  1945 
LSho&MichS  iS'eeNYCeut 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registered  5s 199, 

Leh  Val  N  Y  1  st  gu  g  4  "as  .1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1 9-1 1 

Registered 1941 

Leh  V  Coal  Co  1st  gu  gos.  1953 

Registered 1933 

Leh  &  N  Y  1st  guar  g'4s..  1  945 

ReglSl  ered 19-15 

E1C&  N  1st  g  1st  pt'Gs.  1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  ( Jen  t  of  N  .1 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  1st  con  gos./tl931 

i  st  conaol  gold  4s /. 

General  gold  4s 193s 

Ferry  gold  44s 1922 

Gold    Is 1932 

Unified  gold  4s 19  1 

1  /.In  11I  ure  gold  5s 195  1 

liklyn  it  Mont  Istg6s..l911 
1st  5s 191  1 

N  v  ii  A-  m  ii  Istcongoa  1955 

N  Y  &  K  15   1st  g5s 1927 

Nor  Sh  I!  1st  eon  ggu5aol932 
Louisv  A-.  Xashv  gen  g6s.l930 

1  o.ld  5s 19: 

Unified  gold  4s L940 

Registered 1940 

Coll  trust  cold  5s 1951 

Coll  I  rust  5-20  g4s.  1903-1918 

Cecilian  Brancli  7s 1907 

E  II  A;  N'ash  1st .  g  6s 1919 

L  Oin  &  Lex  cold  1  >...s...  1951 
N  ()  &  iM  1st  gold  lis....  1930 
N  O  ift  M  2d  gold  6fl 1951 

Peneacola  Dlv  gold  68. ..1920 
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•.ii-,'.  Bale 
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106      107 


I  Cm.. 

II.: 
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105  4 


101 


110     .... 
100 '4  101  *„ 


1 20     . 
86*9. 


10<i4101:>. 


102 

1  12 


123 


130*4. 

127*4  . 


100 


109 
109 
102 
122 

"75 

110 


lo 

'I  12  1  ' 
-101 
78 


71*2    72*2 


121*2124 

118     

1154 

107     


1  1  1  4112 
107  *4 

117'3 


110     . 
106*3. 

97     . 


104     107 


122 


102 
103 


101*8 102 14 


1074. 


119 

116 
103 


Sale 


1034 


112 

loo'i 
1  05 
1  13'k 
1  1 1  4 
1  3  1  »4 
125 
110*4 


113 


|.   00 


II 

: 
"i  90 

LO         1        • 
II    1 




- 

A., 


I   , 


1.1, m   High 


96*. 


Mo  111)-, 


105',  A  p,    II  • 

Lie1   Npi-'O" 

:  in, 'mi 

L044  a. ii  02 

L.pr'98 


'ii'.  1 

Ml"  ll.l  ill 
105  5  May'02 
101  \  May'02 


101*4  Apr'02 


123     May*99 
87*8  May'02 


10l,'sMav'02 
101  'm<)cI,  ".19 
100      Nov'00 

L13*2  Feh'02 


124  Mav'Ol 
90  Nov'98 
131  May'02 
124  Sep'01 
L04«8  Apr'02 

io6"octvoi 


101     Mar'02 
1084  J'ne'02 


102",  Mar'02 
122  J'ne'02 
100        100 

"...  May'02 
119     Apr'02 

95  4  Mar'02 


72  72% 

03*4Oct  '00 


123         123 
11738  Feb'02 

112  4  May'02 

110  4  Feb '02 


111*2  May'Oa 

108^4  Nov'Ol 
llS4M.iy'02 
109  4  Oct  '99 
109     J'ne'01 


97     Nov'Ol 


101  'a  Sep  '99 


122     Mar'02 


102  4  1024 
lo:-;  May'02 
100  Dei '00 
102  May'02 
111     Jan  512 


09*a  J'ne'01 
12  Mar'02 
L2*aJan'02 

124  Apr'02 
19  119 

17     Apr'02 
105  4 
Jan '02 
Fob '02 
00*4      100*.i 
06      Dec '00 
16     May'02 
03     Jan  '98 
3<>4Fi  -h'02 
24B8Apr'02 
10%  Mar'02 


1 

1 

1 

1 

1 

1 

103 

100 

115 

1 

1 

1 

1 

1 
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I     "1 


1  1 


:>-i 


L00»a 


107*4  112 


108 

L16     Llfl 
Mil'    L06&8 


in.      imp., 


IH3'..   HIl, 

HM  \  I04»a 


1004101*4 


87*8    87  4 

Loo's  Loo's 


113*2  H4:>4 


129'.  15  1 


L04%104«8 


101     104*2 
105%  108*2 


100       L0234 
121*2  127 

99*2  105 

75       80 

116*4  119*4 

95       97 


71*4    74 


120*4123 
116     117% 
112  4U3 

109     1104 


109     112 


118*2  120*4 


1214122 


102  104*4 

103  104 


99      10234 
Ill      111 


112      118 
1124112*2 
1  124114*2 
118»4  122 

Lie   117 

1004103*2 

100     100 
115      115 

100    1014 


1144116 


128  4  130  4 
122  124% 
115     110% 


MI.SCKI..L.ANKOUS    BONDS— Continued  on  Next  l'nge. 


Com  Tt it«l   Electric   Light 

Cho  L<*  C  Co    SeePG&CCo 

Colon  -  Bs 1952 

eel  Ry 
ee  VQ  AO' 

Dili" 

Det  Gai  ■  ■     <  1918 

..  Life  I' 
1 .  1 ,  1 1  a-  I 
E(|  '■ 
E'|  IJ  C  Co 

1. 1919 
<,t  it:,  1,  O  LO  L916 

1  !  1 

1955 
-  1919 

Mot  I 


J-J 


J-J 
FA 


M   I 

J-D 
FA 

A  I) 
A  O 
A  O 
J  ./ 
Q  B 


98       98', 


118     122 



98 

Mil 


98  4 
May'02 


1184  Oct '01 

Dot  'HI 

107a  D 


1  •  ;     J'ne'02 
9H     Muy'02 

109 


92 '2    98*s 

101       10  1 


123     I'M 

97        08 

1  LO 


(.us  nnd   Electric    Light 

Newark  Cons  (las  con  g  5s  19  IS 
N   Y  G  K  L  II  ift  1'  g  5.S...194S 

Purchase  money  g  4s.  ..1949 

Ed  KI  III  1st  conv  g  BS.    191(1 

I  St  consul  cold  BS 199." 

N  YA  QE1  la  I'  1  1  con  •■  5sl980 
fatereon  a  r  G  A  E  g  Bs  L949 
PeoGas  &  C  Lsi  gu  -  6      L904 

old  r..s...„ ran  1 

1  si  coo  ....id  6s L943 

Refunding  gold  5s L9    i 

'    liC-1,5    1  !fce  il  I  "ll  "5:     193," 

1  on  1 ,  CoofCh  li  '  "i  -  6s. '36 

I'.. I  ,.  &  l''Cll   I        ■■,,   ■    1,  I    1905 
I'llel  <,;ih  l8l   !',ll  g  5S     I  '■'  I  I 

'I  ronton  G  a,  KI   latgB      1949 

1  tie '  EC  1-  ■■    i-  1   1    1  ■•  ,    ci. .0 


J-D 
J-D 

F-A 
MS 
J-J 
I-'- A 
MS 
JIN 
JD 
A-O 
M-S 
J-J 
.1  D 
.1  J 
M  N 
MS 
J-J 


1  I  I 

974  Sale 
107  4  108*4 

121       

107      


105       10., 

L02»4 

L20*s  L22 


110       

1074  loo 

Id:', 

Mil  111, 


114  J'ne'02 
97:ls  97:!i 
10s  May'02 
1.2  l.'i.i  121", 
107    J'ne'02 

iii'i"  "  Lai" 

L08     Mb  r'O  ! 

121       Muv'02 

106  Dec'98 
1  L0*aJ'ne'02 
107*4  J'ne'02 

\|il'02 

105  4  Muy'02 
109      1 


112411t>a4 

9.V.,     98*9 

106*a  109 
121",  12134 
10441074 

iii't"  i'04" 

10;;     L06 
120%  120 

i'0'9"  i  104 

107' 1  109  4 
102'..  105 

10s    100 


.veek.     a  Due  Jan     itOa<  Lpr     tDueMay    /iDueJ'ly     te  Due  Aug    uimouct     7  Duo  Deo    *  option  sale 
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1941) 
Kaii  (J 


I 

Lai  co 


■ 

a] 

-  : 

ft  of  Mo  : 

• 
I  i 

n  \    LAW   1- 
■V  Bndgi 
Mi'I.a  Blriu  prioi 
Mot '  - 

...  k  &  K  C  1st 
i  ihio  aen  gold  Os.. 
1st  ex                gold  6s.. A  1927  Q 
Gem  ral  gold  La 


J   D 


Montgom  l>iv  1st  g 5s. .194 
St  1.  .v  c.ur..  go.  g  is.. ..193] 

il  g  4a «193U 

M  a  Southern 

Moliawk  &  Mai     Si  jNYC*H 
Monongahela  Riv    £ 
Mom  -  -  st  p  M  .^  M 

Morgan's  L.i  A  X    Sm  S  P  Co 
Morns  &  Essex  See  Del  LA  \V 

^,  ash  chut  A  St  L  1st  7a. 1913 
I  lateonaol  gold  5a 1923 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  6a..  191 
T&  P  Branch  1st  B8....1917 
Nash  b "lor  A  She!    sec  L  A  X 
NatofMes  prior  lien  44s. 1926 

1st  COll sot  -IS 1051 

New  11  A  D  see  N  Y  X  H  A  H 
N  J  Juno  KK  Set  N  V  Cent 
New  &  Cin  B.lge  See  PennCo 
NO&  X  B prior  Lien  g  6a  pl915 
N  Y  Bkln  A  Man  Bcli  See  1.  1 
N  Y  Cent  A  H  B  1st  7s. ..1903 

Begistered 1903 

Gold  mortgage  3  4s 199 

Begistered l  '.m 

Debenture  os  of...  1884-1 904 

Besistered 1884-1904 

Resist  deb  5s  of. ..1889-1904 

Debenture  g4s 1890-1905 

Begistered 1890-1905 

Debt  certs  ext  g  -Is 1905 

Begistered 1905 

Lake  Shore  ooll  z  3  4s...  1998 

Begistered 1998 

Mich  Cent  coll  g34s 1998 

Begistered 1998 

Beech  Creek  1st  gu  g 48.1936 

Begistered 'I 1936 

2d  su  sold  5s 1936 

Cart  <fc  A.l  1st  gu  R  4S...1981 

Cleartiel.l  Bitum  Coal  Corp— 

lata  lint  gu  g  4s  ser  A  1940 

Gouv  ac  Oswe  1st  gu  g  5s  1942 
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1024 
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105      .... 
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L 1 0  4 

123H: 

i074i08' 
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•Hi;      1164 
'1164117k 
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044  Sale 
IU3  4 


1124 

904 
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126     130 

99     

, 

i 

1004 


104%  1074 


1144 


I 

1 2  1      J 


lo3 


Apr '01 


LOO 

84% 
1064     li".1 

in.;    ,i 

L 05  4  Jan  '02 


L114M 
1  10%M 
123 

LOd 
L164 

117 
L154  in.  'in 
944       944 


1104  J'lviln 
93     Apt  '02 
Apr  '02 
[29 

May'O 

117% 
Oct  '01 


97 
129 
127 

Kin 

117 

99 


954Nov'01 


128    128%     129 


114 
119 
1154 


114% 


114     May'02 
113     Di 


111     Dec '99 


103341044  li' I 
70      794    To 


104% 

104  4 

108% 

105  , 

1034 

103   

1024 

100  101 

loo    mi 
1004101 

100 1*  101 

95  4  Sale 


Q'ia, 

i'08  ".'.'.'.'.'. 


1174. 
103     . 

93     . 


104 

794 


104%  May'02 
104  4      104% 

L0S4     los% 

1084Apr'02 

103        103 

102  4  Apr '02 

L094Sep  '07 

101%  Apr'02 

100%  Jan '02 

L004     10«4 

K>04Nov'01 

04  %      954 

D3  93 

944  May'02 

93%  Feb '02 

111%  Sep '01 

100     J'ne'OS 


96     Apr '02 


19 

1  ! 


till 


1174  1  174 
lis     121 

121 
1204  1244 
L034108 


9S     1014 
91  4    *i:V 

103 
854 

102     L064 
02 

104  4 

1014105  4 


16 


ill  1134 
l  104  ll  1% 
122     126 

Kill  i., 

:M  '- 


i  ti  l »,  1074 
iii  in;  4 
1154  120 


02  4    95 


93 

H7 


93  4 

07 


129  132 

127  1284 

OS  100 

114  L184 


L264  129 

114     110 


63 
10 


102     104 
70       814 


103  4  104% 
1034104% 
ins     L094 
L084  loo 
102%  1H4 
L024103% 

ioi%  ioi% 

10041004 
1004101% 


94%    98 

93       904 
07% 
93       90 


93       95 
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N    1  CCHANOJ 


:     A     \ 
1  0.  olll 


N  .1  J  in 

N  \  .v  In  1  -'  1  -  1  '.il. 

1  ii 

1    1 

.    1 

li.  1   M011  .-.    1  ..1    :  ■ 
I..1    \  ,v  1 .  K  I     1 

Mahon  .    1  UK  lal 

iiiini  1 

1 '.1.;  1 

M  ich  Cent  1  -.1  • 



L040 

(1 

J   1.  A 

A    Still    , 
I     II. il.  in 


June   It 


II  , 

Ka  i- . 


ii  1  .  .1 


Hill    M 


.    A    Not  III    Is! 
U  \S  a  1 1  coil  i 
Oawi  a  1;  2d 

I    ll.  ..  A    lllk   Bl 

.1 

s.  .     I    IM 

X  V  a  iNiCd   1 1 11. 1 

ul.  a   W    See  11  l..v  W 
\  -i   1.  1.  a   W    See  Erie 
N  "i  a  1  -  C(  hi  1.1  N  .1 

N  Y  A        >  r  11  <&  H 

N  V  N  11  a  11.11   Lai  rea  i>   1903 
run.  ertileb. 

Small  .-.-I  is'siiin 
Houau  tonic  1:  con 

.\     II    A      in       ',-,      ,  .,1, 

N  Y  A  N  E   [si  7h 

1st  6a 1'.'".. 

X  Y  A.  North    See  N  Y  C  &  H 
X  Y  ii  A  w  1.1  I  -t  g  Ls..ffl992 

Regis  15  000  .ml \  (/1992 

N  Y  A  I'm     See  \  \  r  a   11 
X  Y  a-  1:  I;     See  Long  Island 
X  Y  s  a  w 
X  v  Tex  a   m     See  So  Pac  1  !o 

Nor  a  Soul  li  Lai  '-■  :.s ni  1 1 

Xoii  a   w  ■  ....  1931 

1  ni[ii'o\  ein't  A  ext  1 

New   Rivi  i-  lal  u-  6a  ... 

X  A  \\    Rj    1  ~i  con  ■-    is  [990  \ 

I 

P01    hi    &  C  |oli  .  la     I'.'H  •) 

ci'.'.  ...  ;,s 1922  J 

Scio  V  a  N  E  lsi  gu 
North  Illinois    See  Chi  A-  X  \V 
North  1  ihio    See  1.  line  A;  W 
North)  in  Pacific — 

Prior  lien  ry  &  1  gr  g  4s 
Registered 1997 

Gen.  rill  lien  gold  3s o20  1^ 

Registered 0204  i 

C  B&  Qcolltr4s  S««G1  Nor 
SI  I'.uil-Diil  Div  g4s.„.1996 

Istered L996  •! 

St  f  a  .\  i>  gen  g  6s. ...1923  F 

istered  certiflo'8..1923  Q 

St  l'nul.t  Dul  1st  r,*....  10:;  1   P 

2d  5a 1017 

1st  conaol  gold  Is 

Wash  C(  in  1st  g 4s 1948 

Nor  Pac  Tei  Co  1st  g  6a.. 1938 
Nor  Ry  Cut     See  So  I'ac 
Xor  Wis     see  St  I'  M  A  O 
Nor*  .Mont     See  X  V  Cent 

Oln.t  .t  W    See  COC  A  St  1. 
lno  River  RB  1st  ir  58.1936 

General  gold  5s 1937 

( )re  A  1  !al    See  So  Pac  ( !o 
Ore  Kit  &  Xav    See  In  I'ac 
Ore  Short  Line    See  l'n  Pac 
1  IswegO  &  Borne    See  X  Y  C 
OCFi  St  P    See  C  A  X  \V 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  i'ac 
Panama  1st  s  fund  g44s..  1017 
Sink  fund  subsidy  g6s..l910 

Penn  Co  gu  1st  g  14s 1921 

Registered 1921 

Guar 348  0011  trust  reg.  10:; 7 
Guar34soolltr  ser  B...194I 
CStLAP  1st  con  g  5s.  L932  A 

Registered L932  A 

CI  A  V  gen  gu  g  4  4s  ser  A  .  '42  J 

Series  B 1042  A 

Series  C  34s 1948  M 

Series  1)3  4s 1950  1 

Erie*  Pitts gug34s  B.loin  .1 

Series  C 19  10  3 

N&C  Bdge  gen  cu  k44s  19  15  J 
PCCA-  st  Lgu44sA...  1940  A 

Series  B  imar 1942  A 

Series  C  guar 1042  M 

Series  D  4a  guar 1945  M 

Series  E  84  guar  u' 10  19  F 

Pitts  Ft  W«ft  C  1st  78...1912  J 

2.17s 1912  J 

3d  7s hi'.        » 

Penn  RB  1st  real  est  g 4s.  1923  M 
Consul  sterling  g  6s 1905  J 
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,  Sale 
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106    Sale 
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99  4 . 
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115      lis 
110     114 


112 

1024104 

004..-. 
113     1134 
1124 
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964   97% 
121% 


1  l64Mar*02 

L02 
Loo 4  Jan  '02 

'.'•_' 

1074  J 
L02     J 


I'M'':      105  V, 
104         101 
73%        74 
72     Apr '02 

102  4  May'02 
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1  _  1  fe  . 
i.02%  . 
1034. 
102  4 . 
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114% 
113 
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122  Apr  '02 
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100  Jan '02 
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L19  4  May'02 
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113%J'ne'02 

102  4  May'02 
102      Apr '02 
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112%     1124 
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klay'02 
122  4  May'02 


121      Oct  '00 


102     Nov'00 


115  11 
114%  Apr 
1164  Feb 


Li.!   . 1  i  o  ^2  r  e  o  . 

106  100%  Xovi 
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Sale 
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129  4  129  4 


121      122 
110%  1124 
lot)     100 
94  4    94  4 
115     1194 


108     110 


112     1144 

1024102  4 

1014102 
111%  1134 

1114112% 


97  4    99 
122  4123 


11  1%  110  4 
114%  1154 


10    97       974 

1    130      I 
...    130     1314 


I1104U04 


IHISCELI-ANEOrs    IIONDS-Continut'd  on  Next  l'aSe 


Telejrrnpli  and  Telephone   | 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Begistered 2397 

ErieT  &  T  col  tr  g  s  f  5s..  1926 

Met  T  tfc  T  1st  a  f  g5a 1918 

Mut  Un  Tel  Co    See  West  11  0 11 

N  Y  A;  X  J  Tel  gen  g  5s.. 1920 

No  Westn  Teleg    See  w. 

West  Union  col  tr  cur  5s.  1938 

Fil  and  real  est  g44s...l950 

Mut  Un  Tel  s  fund  Os...  191 1 

Northwestern  Tel  7s 1904 

Conl  and  Iron 

Cah  Coal  Mm    See  TUI.U 
Clearf  Bit  Coal    See  N  Y  C  &  H 
Col  C  &  I  Dev  Co  gu  g  oa.  1909 
Col  Fuel  c  Id  68.. .1919 


J-J 

h 

MX 

MX 

J-J 
MX 

M-X 
J-J 


J-J 
M-N 


112      

105     107 


100     Mar'02 
loin..  April 
I004  o.t  '00 
109      Oct  'W 
1144  Apr '02 

1134  Oct    0: 

1124  May'02 

107         107 
110%  May'02 


66     Not'00 
116     Apr'02 


99%  100% 
10041004 


1114114  4 


112     1134 
L  06%  109% 

110  4  113  4 


112     115 


Con  I  and  Iron 
ColFA  ICogenaf  g6s..l94S  f   \ 

Convertible  deli  i.'  58.   ..1911  P-A 
De  Bardel  C  A  1    fite    CC&l 
or  Kiv  Coal  a  C  Lsi  u' lis. .191"   \  0 
Jet!  a  I   1  1st  g  5s.  1926  J-i> 

•_'.i  gold  5a 1926  J-D 

KanA-  11  C  A  0  1st  a  rg68.196 
Pleas  Val  Coal  1st  gsfos.  1928  .1   J 

UochA  lil  I'A-  1  pur  111  5a.  1946  M  N 
Trim  Coal  T  Divlstg6a.al917   \.  0 

l'.inu  1m\  1st  cons.. I  6s  I '.'  l7 1  J-J 
C  m  I'o  1st  gu  I!  Os.  1922   1   D 

De  p.ai  i-  a  1  Co  gu  |2  6a.  1910  F-  A 
Wh  L  1:  a  POCo  1st  g 58.1919  J-J 

RUtnalaoruring  A  [mluatrlul 

Am.  v  i;ic\  lie  s  I  .i.i..  'MS 

\iu  col  i'ii  ezl  1  4a 1915 


1 06  4 

103  4  - 

108 

L044    

iio"  1114 

1 124 

U         ,  . 
Sale 

1054 
L034 


1044 


10s     Jan  '02 

NI:.V97 

80     May'97 

1004  Pob'oa 

.  lot  '00 


017 


110         110 

1  12%  M     N 

10.".       Fcl.'lH'     . 

Jan '00 


'004 
102%  111% 

108 


106 


108 


1114 
112% 


1014 


05  4 


100% 


10 


101 


*  No  price  Friday;  latest  bid  and  asked  tliia  week.    aDuoJan     e  Duo  May    jDueJ'ue    /iDuoJ'iy    p  Due  Nov     l  Option  sale. 


June  14,  1902.] 
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BONDS 

N.  Y.  STOCK   KXCII  \  •■.  I, 
w  i.  rx   ENDING  .1 1  ah  i :; 


penn  RH    i  <  'ontintti  d  i 
\\  :n  rants  r.ni\  a ',,.,  uo%  paid 
Con  run  i-iii'N   6a  t'l  ./I  906 

Consol  gold  6a L910 

Consul  gold  4a 1.048 

▲lies  val  gen  «n  g  La      L9  r. 

CI  .^  Mat  1st  -ii  a  i  4«  .  1936 

1>  it  It  K  a  Biff  Lai  gu  i    u  '80 

Gi  Ltd  i  i\  Lal  bu  g-i  4s  I'-'i  I 

Sun  A  Lewis  1  «t g  la.     L986 

VXJ  Kit  ACangen  La  i •■>  1 1 

Pensaeola  <S  ah  net  i.a  Naali 

Peo  a   Baal    Bee  C  C  0  <t  si  L 

poo  a  Pi  k  I'n  1st  g  8a. ...1923 

2d  gold  1  4a 61921 

Pere  Marq    k  a  P  M  g  6a.  L920 

Lai  oonaol  gold  5> 19 

PI  Huron  Div  Latg  58.1989 
SagTuaA  ii  1st  gug  48.1931 
Pine  '  'reek  i-»- ia  guar  8a.  -  I  932 
Pitts  on  a  si  l,  Bee  PeuaCo 
puts  cic\  A  To]  1st  g  8a..  L928 
Pitta  Ki  W  it  ch    *.-<■  Perm  Co 

Puts  June  1st  nold  Us L922 

Pitta  A  L  Brie  2d  g  5s. .  .ol928 
Pitta  MoKeea  & "i  SmJS  y  on 
Pitta  ah  A;  L  K  Let  g  6a... 1940 

Lai  oo&aol  gold  5s L948 

Pitta  <S  Weal  Ls1  g  la 1017 

J  l'  M  it  Co  oertfs 

Pitta  v  a  Ash  Lat  con  58.1927 

Heading  Co  gen  g  4a 1007 
Registered 1007 

Jersey  Cenl  col]  s  4a. ..195] 
Rensselaer  <fc  Sar    .-,,.- i>  a-  n 

Run  A  l)au     See  South  Ky 

Rich  A.-  Meok    Bee  Southern 

Bio  Or  Weal  1 81  g  4s 1989 

Co&aol  and  col  trust  4s  .1040 

1  ki n  Cenl  lsi  gu  )j  4s.al917 

Kin  «.;  t  J  line  1st  gu  g  58. ..  1939 

Bio  gr  So  1st  gold  4.-> 1040 

Guaranteed 1040 

Koch  it  1'itts    see  B  K  A  P 
Home  Wat  <t  og   See H  V  cent 

Kill  land  lsi  con  g  44s 1041 

Kul-canad  lsi  gu  g  1  48.1049 
C<agTua<fi  ii    nc  Pere  Marq 
Oalt  Lake  C  1st  gat  03..1913 
Si  Jo  &  Or  lal  latg 3-48. .194 
St  Law  d;  Adnou  1st  g  5s. 1000 

2d  gold  Os lOOti 

St  Lit  Cairo     See  Mob  A  Ohio 
St  L  <fc  iron  Mount    See  M  P 
St  L  K  C  <ft  N    See  Wabash 
StLMBr    6'eeTRRAof  StL 
St  L  it  8  trail  2d  g  6a  CI  B  1906 

2(1  gold  0s  Class  C 1906 

(ieneral  gold  us 1031 

General  gold  5s 1031 

St  Lit  S  F  KK  gold  4s..  1990 
Soutliw  Uiv  1st  g  5s..  1947 

Refunding  g  4s... io:>i 

K  C  Ft  SAM  coug  8a. .1928 
K  C  Ft  S  &  M  Ky  ret  g  4a  1936 

Kegistered 1030 

St  Louis  So    See  Illinois  Cent 
8t  L  S  \V  lat  g  4s  Ud  otia.1989 
2d  g  4s  liic  bond  ct£s....j.il989 

Trust  Co  ells 

Gray'sPtTer  lstgug5s  1047 
St  Paul  <fe  Dul  See  Nor  Pacific 
St  Paul  M  <fc  Man  2d  6B...1909 

1st  consol  gold  Oj 1983 

Kegistered 1033 

Keduced  to  gold  44s. .1933 

Kegistered 1033 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Kegistered 1937 

E  Minn  1st  div  1st  g  5s 

Kegisl  ered 1008 

Nor  Div  1st  gold  4s 104o 

Minn  Union  1st  g  0s 1022 

Mont  C  1st  gu  g  6s 1937 

Kegistered 1037 

1st  guar  gold  5s 1037 

WU1&  S  F  1st  gold  5a..  1938 
St  P  <fc  Nor  Pac  see  Nor  Pac 
St  P  &,  S'x  City  See  C  St  P  M  &O 
8FePrea<fc  Ph  Iatg5s...l942 
8  A  <fc  A  P  See  So  Pac  Co 
8  F  &  N  P  lat  sink  I  g  53.1019 
SavF&  W  lat  gold  6a....  1934 

lat  gold  5a 1934 

St  John's  Div  late  4a. ..1034 
Ala  Mid  1st  gu  gold  oa.. 1H28 
limns  A  W  Istgug4s..l03s 
Sil  So  Oca*  G  gug  4a..  1018 
Scioto  Val  <fc  N  K  .See  Nor  A  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  lr  refund  g  5s 1911 

3eab&  Koa  lat  5a 102b 

Car  Cent  lat  con  g  4a.. .1949 
Slier  Shr  <fe  So    See  M  K  <fe  T 
Sil  sp  Oca  <fe  G    See  Sav  F  <fc  W 

S<^1  ISay  &  So  1st  g5s 1024 

8o 'Jar  <fe  Ga     See  Southern 
Bo  Pac  Co— Coll  tr  g  4  Km.  .1905 
Gobi  4s  (Cent  Pac  collj.fclOtO 

Kegistered fcl949 

A&  N  W  lat  gugoa... .1041 
Cent  Pac  1st  ref  gu  g  4s  1940 

Baglatered 1948 

llort  guar  gold  3  4a..  Al  929 

Catered fcl929 

Gal  liar  &  S  A  lal  g 6a..  1910 

2d  gold  7a  1905 

M.-x  -v  Pac  1  rI  g5a    ..198] 


ct 


O-M 
,\l  s 
M  N 
MS 
M  N 
ft  A 
I  J 
.l-J 
MS 


OF 
M-N 
A  O 
MN 
A-O 
K-A 
.ID 


A-O 

J.J 
AO 

A  O 
J.J 

JJ 

M-N 
J-J 
JJ 
A-O 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J  J 
M-N 
A-O 
A-O 

M-N 
J-J 


J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
M-N 

J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
FA 
FA 
J-D 
J-D 
FA 
J-D 
M-N 


I)  i,  ,' 
It  i, In, I 

June  i'i 


Hid  .IkK 

104     Hnle 


Ill      . 
107      . 

i'o'ri"  | 

1 1  a  s« . 

103     . 
115      . 


Las 


1244121; 
111    

114      Sale 


122     . 

1244. 
114     . 

120     . 


101a4l024 
101  l4 

ibo"  Sale 

"  9(3'li  Sale ' 


1014102 
93 14  95 
934 

1114 

84 


.1144 


98  >4  Sale 


1074109 
107  4109 
13134133 
117  119 
100     


07  4  Sale 

125'8 

01     Sale 


99  4  Sale 

864    87 

1   8II4    Sl^ 

100     


11414.... 

140  .... 
1394.... 
114a4ll54 


115     . 
1054. 


1064. 


1064. 


1404. 


1234. 
123     . 


1204. 
1141*. 
1  95  . 
110      . 

03'<4  . 

03      . 


85*4  86 
10314Sale 
11414 

96a4 


103 


9014    9978 
92  7b  Sale 


J  02  78 103 
'87$' Si's 


1114 

10  1 
1 07*4 


1124 


Wtthft 
Rang*  01 
LqKt  Bait 

i.nii'      iiiti/i 
10:;',     mi 


No 


102     Nov'97 

H2"j  Mar'OO 


11  14  Mai  IIV 

Li7"ii"aV*"oo 


130 '4  Feb '02 
lol     Oct  *00 

12  1  4  Apr  '02 

112     May'02 

111       111 


137  Nov'O: 
107  4  Oct  '08 
120     Oct  '01 


121 
98 

102 

101 

111 
100 

92 

90 '4 


M.iv'02 
J'ly'97 

102 
Apr '02 

J'ne'02 

IOO'h 

Apr'Ol 

90 '4 


102        ]« 
933.4  MartK 
97    Jan '02 

114  May'02 
824  Apr '02 
94^  May'02 


l'JmNov'Ol 


98 


98^ 


1074  May'02 
107  May'02 
13l4J'ne'0 

118  May'02 
99     J'ue'02 

100  Jan  '(>■> 
97  974 

123  4  Dec '01 
907e        91  h 


90 14     IOOI4 

87  87  4 

S]s8J'ne'02 


1154  1154 
141     Apr '02 

140  May'02 
1154  1154 
1164Apr'01 
11 5»«  May'02 
10734  May'02 
106  May'01 
1063b  J'ne'02 


128  Apr '02 
14  1 14  Apr '02 
115  Apr'07 
1244  1244 
125  4  Feb '02 


111     Aug'01 


II334  Dec  '01 
128     Dec '01 

123      Dec '99 
95  14  Xov'01  . 

110  Muy'02  . 
87  Aug'01  . 
93     Apr '02  . 

85  4        8634 
103         103*4 

10434  Feb '98 
96*4  Mar'02 


100     Dec '01 

994  994 
02 14  92  78 
96      Apr '02 

ill    J'ne'01 
1024     103 
9978J'ne'00 

87  87  4 


Lll«a     lll-'„ 

108      Mar'02 
1  Hl'.i  Apr '02 


112 


21 


119 
45 


14 
129 


93 
100 


Range 
Binoe 

./nnitiii  11  1 


I. mi'      lliilll 

lll-l'.. 


I  I  I  '  1  I  1  I  ',. 


130      LIO', 


124  I".. 
112  115 
1134  1  17 


121      121 


100  102 

101  10! 
Ill       111 

971"  loo'i 


05  4    08 


100    10234 

02"i     95", 
07        07 
L124  1 1  5  'i 

82        82  4 
91        04  '-i 


95        983.] 


107411112 
107     11(>58 
1314134 
U5e8ll* 

06     100 
100     100 

064    98 h 


90a4    9434 


9641004 

77 

8078    B134 


1144117 
137381414 
139     140 
114     1154 


115581184 
106     109 


1063a  107  4 


140l4l4114 


1244125 
124°8125  4 


110     110 


89  4    93 14 

84       87 14 
102"8105  4 

06'4"'96'4 


99     101'g 
92       96 
94  «8    05 


1011«104 
"87"  "89  4 


KJ934  112 
10s     108 

109  4  110^ 


BONUM 

N.  V.  HTOCK   EXOHJ 
VVBBK   Kndino  junk  18 


-.-. 


Soutliem  PaoCo    (Continued) 
i.  ii.,  v  Q  a  N  I  sign  g5i  1924  M 
II,, un  i>;  a    W  T  I  ll  "  B     1933  M  N 

I  .ii  gu  g  .1.:  1 1  1I1  1  mil  i'i,       1933  M-l 

II  &TC  lai  gSalnl  gu     L937   1    J 

( lonaol  K  (ia  Hit  guai        L9 

Gen  gold  la  mi  guar.   L92  1  a  i  1 
Waco  A  N  wdlv  l»i  gCia':;o  m  :, 

Moigan'a  l,a  .t  T  lal.  7i    19]  ^  A  o 

lal,  gold  lia 1920  .1    J 

N  YT.fc  Mex  gu  lal  gla  1912  A  0 
No  ol  Oal  lal.  gu  g  lis....  190,,  J    .1 

Guaranteed  gold 6a    ..1938  a  o 

Ore  A,  (.'al  lal  guar  g  5a.  1927  .1  J 
S  A  A  A  I'naa  lal  gu  k  4a  L943  J  .1 
So  I'ol  Argu  lal  K6B 01909   10  .1    J 

S  Pol  Oal  1st  g  lia 190..  A   0 

lat  g  (is  aeries  B L906    \  O 

latg  lis  aeries  C  A  1>.  1900    \  O 
lal  gliaserlea  !•'.  .t  F.1612  A-O 

lat  gold  (is 19  12  A-O 

lat  con  guar  g  5s 1937  M-N 

Stamped L906-1987  M  N 

S  I'acofN  Mex  1  at  g  (is. .  1  91  1    J-J 

S  P  Coast  Lat  gug 48 1987  .1 

Tex  A  N  0  lat  7a L906  i 

Sabine  Div  latgOa 1912  M 

('on  gold  5a 1943  .1 

Sou  I  hern— lal  con  g  5s 199  I1. 1 

Beglatered 1994  .) 

Moli  it  Ohio  coll  Irg  4s..  193s  M 

Mem  Div  1st  g  44-6s. ..1996  J 

st  l.ouia  div  1st,  g  la 195] 

A  la  Ceil  K  1st  g  (is 19]  8 

AH  &  Danv  lat  g  4s L948 

Atl.t  Vad  1st  g  guar  4a.  10  40 

Col  it  Green v  lat  6s 1916 

E  T  Va&  Ga  Div  g  6a..  1930 

( 'on  lat  gold  5s 

E  Ten  reor  lien  g  5a... 

Registered 

<ia  Pac  By  1st  g  6s 

Knox  &  Ohio  1st  g  lis. 
Kich  &  Dan  con  g  6a.. 
Equip  sink  fund  g  5s 


L956 
1988 
1938  M 
1922  J 
1925 1 J 
1915  J 

1909  M 


J 
A 
S 
J 
J 
J 

s 
.1 
J 
J 
J 
II 
J 
J 

M-N 
M-S 

S 


J 

J 

.1 

s 

Deb  6*8 stamped 10271  A-O 

Kich  &  Meek  1st  g  4s. ..104s  M-N 

So  car  it  Ga  1st  g  5a 1919  M-N 

Virginia  Mid  ser  D  4-58.1921  M-  S 

Series  K  5s 1926  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

WO&  W  lstcy  gu  4s.. 1924  F-A 
West  N  C  1st  con  g  6s..  1914  J-J 
S  <fe  N  Ala    See  L  <ft  N 
Spofc  Falls  <fe  Nor  1st  g  6s.  1930 
stat  Isl  Ry  1st  gu  g  448.-1943 
Snnb  &  Lew     Nee  Penn  RR 
Syra  Bing  &  N  Y    See  D  L  &  W 
'IVbo  &  N     See  M  K  &  T 
1  «r  A  of  St  L  1st  g  4 4s. .1939 

1st  con  gold  5s 1894-1944  F-A 

St  L  M  Bge  Ter  gu  g  5s. 1930  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1  st  g  6s..  1905  M-S 

1st  gold  5s 2000  J-D 

2d  gold  inc  5s ?2000l  Mar 

LaDiT  BL  1st  g  5s 1931  " 

Tol&  O  C  1st  g5s 1935 

Western  Div  lat  g  5s. ..1935 

General  gold  5s 1935 

KanA  Mist  gu  g  4s. ...1990 
TolP&  W  1st  gold  4s. ...1917 
Tol  St  L &  W  prlien  g  3 4s.  1925 

50-year  gold  4s 1050 

TorHam&Bufflstg4a./il94(i 

Ulster  &  Del  1st  con  g  5s  1928 
nPacRR&  Igrg4s..l947 
Registered 1  947 


J-J 
J-D 


A-O 


Registered 1011 

Ore  Ry  <&  Nav  con  g  4s. 1046 
Ore  Short  Line  Istg6s..l9'_"_' 

1st  consol  g  5s 1940 

Utah  &  Nor  1st  73 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  I  ml  &  W    See  Mo  P 
irginia  Mid    See  South  Ky 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriosB 1939 

1st  lien  equip  s  fd  g  5s. .  1 92] 
Det  &  Ch  Fxt  1st  g  5s. .  1 94 1 
DesMoin  Div  latg  4s..  1939 

OmDiv  latg  3  4a 1941 

Tol&  ChDiv  1st  g  4s...  1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y<fe  Pa  1st  g  53..  1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
W.-st  shore    See  N  Y  Cent 
W  VaCent&  P  1st  g  6s..  19]  1 
Wlieel'g&  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5a.. 1928 
Extendi  Imp  gold  5s.. .1930 

1st  consol  4s 1949 

Wilkes  A  Fast    See  Erie 

Wil  .t  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P  See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4s  .19  19 


M-N 
J-D 
F-A 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


/•,  foe 
I ,  Idau 
June  i  i 


BU 

•103 

II  2  'l 

III, 

90 


Aek 


9.,', 


J  32  4  . 
1234. 


1 1. 


lO'.l 

117 
1(12 
911 

1  18 
in., 
L06 



117      

L191 


91 
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f  si  i 


200 
1,205 

345 

200 


LOI  ', 

2.10 
10  1 

301 

I  ::o 

HI 

01 

si  4 

i 

1  164 

i  L6 

13 

26 

2  1  I 

275 
170 

2 


Mai  12 

.1    ii.  I.i 

Jail    " 

i,i,  i:i 
Jan 

i. mi  .; 
May  7 
Ma)    '■ 

.l.lli  2  1 

In,      , 

Jan  i;; 
.i.in  |fi 
Jan  31 
Ian  I  I 
jab  'i 
May   3 

M.iWO 

Ma)  LI 
Jan    8 

.Cue    2 

d.il  1  I 
.Ian  15 

Jan  2 
Jan    2 

Jan  28 

,  .  i.i  i 

Jan  10 

Jan  24 
Jan    o 

.i.in    i 

Mar  1 
Api  23 
\|.r2  I 
Ma) 
\,,r 
Jan  15 
i,i,  U 
Jan 
Jan  13 
Jan 
Jan    o 


lltiihest 


188 

307 

l.io 

i  , 

31 
154 

217 

ss 

•in 
1  III 
lo,  I, 

OO', 

00 

L16*j 

504 

1  52  4 

ss 

1854 

174 
so', 

linn. 
75 

.;::■..' 4 

1  ss  4 


25 
16 


200 

1,700 

Ll  0 

788 

200 
450 

110 

1,325 
150 

2,050 
20 

"105 
1,500 

100 

1,230 


lo.l 

34 
136 

1 
216 

6 
100 

20  4 

28 

1  4 
854 
46 
99 
114 
804 
134 
49 

Ss:i, 

•724 

26  4 

91 

so  4 
89 
14 

18 

24 
61  4 

q 

94 

27  •', 
34 

•50 
22 
20  4 
■75 
2 
63, 

533 

10 

11 

7 
■25 

14 
•> 

4334 

184 

54 

115 

14 

ll>34 

34 
114 

1534 

2 
3 
9 

,(27 


135 

139 

75 

365 

15 
210 

1,180 

00 
100 


1 

2  4 
174 
58  4 
2  i  ■', 

34 
126 

•  > 

T:'i 

iO 

15 

1694 

„';'.  i 
1 14 

114 

44« 

i 

75 


K.  1 1  , 
.Ian  15 

May  6 

Jan   2 

A  pi  2  1 
Jan  7 
Jan  23 
Jan  0 
M  a)  1 
Jan  23 

Feb 

Jan  8 
Jan  2 
Jan     '. 

Jan  21 
Jan  22 

Jan  25 
Jan  2 
J 'ne  o 
J'ne    6 

Mail] 
Marll 
Peb28 

Jan  11 
Jan  29 
Jan 

Jan  ll 

Jan  i  i 

Ma  r25 

■Vli'js 

Mar  27 
Apr  17 

Jan  1  1 
May  9 
Jan  23 
Jan  17 
May  6 
J  a  n  2 
May22 
Apr  SO 
Apr  11 
Jan  14 
Jan  20 
Apr  2  I 
Jan  2 
Jan  21 

Marl7 

Mar  1 
Jan  2 
May  13 
Jau  16 
May  3 

Keli  7 
May20 

Jan  15 

Jan  28 
Jan  6 
Jan  16 
Jan  1  I 
Mar  3 
J'ne  9 
Jan  26 
J'ne  5 
Apr  28 
Mar25 

Apr  30 

Feb  2  7 

Apr  0 

Jan  27 
May27 

Jan  27 
J'ne  4 
Mn>28 
Jan  6 
Jan  2 
1VM0 
Jan  1  1 
Jau  2 
May  13 
J'nelO 
Jan  1  I 
Jan  I  1 


\|,rls 
M,,\ 
Apr    s 

\|,r"i; 
\i.ir  -v. 

I'ell  in 

Mail  1 
Jan  lo 

Apr! 

.In,     i 

A  pi  2s 
Jan  3 
V|ir    3 

Apr    i 

Jan  31 

Marl  I 
M"' 

I •'.  b  18 

Maris 
Muy 

May  12 

.Mar  15 
May22 
Mav22 
Marl!  I 
Apr 
',  pr 
Jan 
Jan 
May 
Apr30 

A  |.l   1  1 

Mar27 

M  ay 

Apr 

Man;  i 

Apr 


Range  tor  Prtviout 
year    190X) 

i  owi  il       Highest 


L3 

2  IS 
'.I 

l  10 

27 
20 


Mario 
M  It  \  •_'  t 

Mar20 

151        \prllo 

Apr  28 

May  15 

J'nel2 
Jan  2 
Jan  28 

24  Marl') 
1104.1 

May  1 

Lpr28 

1438  Apr   2 

\|ir    2 

is',  Apr!  1 

624  Mar25 

Ul'iJai,     7 

07 4  Jan     7 

112  4  A  pri  5 

.pr     1 

106  4  Apr   4 

1154  Apr    9 

117      Apr 

]■•'»  Jan  17 

244  Apr  28 

434Mar  3 

Peb    i 

:;  4  Apr  s 

\pr    7 

35  Jan  111 
134  -MarlO 

1  Janlll 

36  May  s 

30:'.i  Apr 21 

I'..,,     Mar   6 

6      Apr  23 

104  Mar   i 

050      Fell    1 

12     Jan  20 

28      MarlO 

May 

2  Jan    8 

2  4  t'eli  IS 

1     May22 

64     Apr  12 

10  4  May   ii 

1  10     Apr! 

110     Jan  25 

Mar    1 

154  I 

54J:ui 
25  Fell 
91 4  May 

4     Jan 

134  MarlO 

u     May27 

4  4  Mar   7 

4  ',  MarlO 

l-1,  Jau  31 

44  MarlO 

25      Fel.    1 

89s4  Feb    1 

o4      Fcti     1 

Ma)  11 

1  17     Feb   1 

Mar  3 


l-J'l  Jan 

80      Ma; 

251       i 

Jan 

Jan 

!     'I,  I        , 

I  us     Jau 


100 
106 

-  i 


.i.in 

.in,, 

Jan 


13' 


223 
206 

30 

,o 

89 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan 


\p, 

j  'ne 

i  , . 


LAO 

•jut  i 


-\.,V 

.1  Ij 

.,   nil 
M  ay 


Vim 
Nov 

2  12  4  Apr 


1211 
01 


N , ,  v 
Dec 


4 

is 
28 1 


I  10 
17      I-,!, 

.  I). ■■■ 

Oil 

84  Jail 
28 

103 

112  lm 
I.I      Jan 

I      I'ei, 
L294  .\'o\ 

90       '  'el 

7     No 

217  Jan 
1814  Jan 
153      Feb 

50    Apr 
1014 
88 

127  4  Jan  ' 
12      Api 

108 

Oct 

100 

264  D.  c 
27    Jan 

2 
73 

304  Peb 

-Jan 
0  .Max 
74  Jan 
134  Oct 
46  i  ' 
38  May 
864J'ly 
4  Oct 


May 
1  73  4  Anj; 

\|ir 

11       Mar 
Jail 
152  4 

130    J'ly 

182    M»y 

214  Jan 

J'ly 
i  let 

1  10 

30      Mar 

Feb 

270     Mar 

288        I  'i  c 

Mar 

55     Feb 

103     Dec 

Oil     Jan 

16     Jan 

lir,     Apr 

2  14  Jan 


22." 

no 
29 

137 


54     Jan 
66    Jan 

•\i  Nov 

o0'->  Jan 
514  Oct 

2     n :,  I'- 
ll    Feb 
20    pec 
34  Dec 
Dec 
-  D  • 
15  4  Jan 
l      Jan 

01  I  4  Oct 

D(  , 

•12     Dei 

104  Dec 

8     Aug 

134Dec 

1  4  Nov 

1     Mar 


i  let 

Jan 

Mar 

Aug 

May 

Mar 

Mar 

484  -N'ov 

30    Sep 

16"%  May 

^.ug 

Jaa 

Jan 

\pr 

May 

Feb 


18 

52 
10S 


Mai  17 
Ma\22 
Feb     1 

VprlO 

Feb  26 

Mar  S 

Vpr31 

L8     M.aj   6 

,'.  ,  Mai  io 
4    j'ne  o 

IV  M 


Dec 

N'.n 
Mas 
Jan 
2      Dec 
114  Dec 

4     Dec 

184  Dec 

11      Jan 
14  J'ne 

b5\  Feb 
692     Jan 

1       Fell 

4  4 
50c    Jan 
\- 
204  Dec 
72     Dec 
274 

125     I'd 
Dec 
2  4  Dec 
SO     J'ne 

■62  4  Dec 
Jau 

Dec 

94  Jan 

104  Dec 

11      Dec 


Deo 

01  Deo 

14  Feb 

h64 
j  J'ne 

6  4  J'ne 

Apr 
63     Apr 

2  i:,(  Mar 

Mar 

43      Sep 

434  Aug 

lT8Max 

.  Jau 

,  Jan 

Mar 

•324  Apr 

344  Mav 

13    Feb 

I  Jan 

4  Apr 

Dec 

i  ice 
41  "J'ne 

55  4  1Hi; 

120    Dec 

7  Mar 
Mar 
Oct 
May 

-  sep 

.  Oct 

ri  "  Jau 
s,  p 

56  4  ' 

7     Jan 

5  4  Dec 

Mar 

LO 

Vpr 

2  4  Jau 


s 


scp 
Feb 

vpr 
Mar 

S(  y 


10 


*  Before  pay't  of  asseBS'tsoalled  during  1901.    d  Before  pay 't  of  assess' tsoalled  during  1902.    *Bld  and  asked  prices,     ll  Lowaatutx  diT.    tJc. 


.Ii  NIC  14,  1002.| 


Boston  Bond  Record 


1245 


BONDS 

BOSTON  STOCK   EXCH  Q B 
\Yi  IK    ENDING  .Ii    ri 


Am  Bell  Telephone  la  1908 

Am  Telep<S  Ti  i  coll  <     •  1(1   ' 

Atch  a   Nebraska   1st  .  h  1001 

Atoll1]  op*  8  t'e'geu  :■  I  •  L9HI5 

Adjnsl  incut    '      I  J    h     1905 

Bo  ton  A   Low  'ii   La  L90" 

Boston  ,v   Mam.'  I  '•  m  l:i  i  l 

■     ills  I'M" 

Bosl  A  Mm  i         1904 

Boston  Terminal  1941 

Boston  i  tilted  Gas  Lai  ■■■    1981) 
2d5a    1939 

Bur  6!  Mo  Btv  i\  6a L91I 

Non-exempt  lis  L918 

Sinking  iiuiii  is i  ;i  i  ii 

Butte  A    Bo  ton   i  si  (ii         1011 

Cedar  Kap  d    Mo  i:  I  si  7s.  1916 
20  .s 1909 

Cent  \  itint   1st  ■-■  Is      >ln  L02O 

Ohic  Burl  a  Q   l  si  7s 1908 

[owa  Dtv  1st  ."in 1919 

towa  i>i\  isi  is 1919 

Debenture  5a mi  8 

t tenver  Exton  is  

N ebraaka  Bxten  In 

B  <S  9  W  s  t  is 1921 

Illinois  i',.  1948 

Joint  bonds  >>>.-<  ;t  Northern 

Clio-  Jo  By  A  St*  Mis  5a    1913 
c.iii  trust  refunding  c  tsl9  m 

Cli  .Mil  A  st  1>  Dnli  Ii  Gs 

Ch  .\l  A  81  P  Wis  v  ili\ 

chic  A  No  \iii-li  l  si  gn  5s    19  ii 

Chlo  a  v,  M  ion  gen 

Concord  , 

Coin  ,'.    I  ass  It  1st  g  da.      1948 

Cum  iii  River  lal  5a L921 

.   Bap  a   \V  1st  4a. 

mon  i  !oal  1st  Gs I     13 

hi  1st  gold 6s 1906 

Fltchuurg  4s hum 



Frernt  Elk<S  MoV  let  6a..  1933 

Unstamped  1st  6a 1938 

Gt  Nor  C  B  &  Q  coll tr 4a  1921 

IL  n.-icn  il  18 l'a'-l 


"U 


Prlee 

June 


fa 


mil         lilt 
99  "V  Sale 

HP',,  Sale 

Id  "■• 

98%  in 


... 
L20 


bole 
69 


i        9(1 
L03     


l00%Sale 


109     110 

isi%."" 

..i    

109     lid 
LOO     lKi 


105  107 
inn  Sale 
Uii  Sale 
1095a 


137     

135     

Sal( 


ii  ■  . 

Kange  <o- 
last  SaU 


•in' 
- 
I  in 
in  "  ■ 

98% 
mi  . 
i  |tl 

L0  I 

in1 

88 
121 

in ..... 

LOO 
L38 

L2 

'.Ml 

L03 

110 

KM  "a 
107% 

inn'.', 
L0 

IIHI', 
UU    'l 


High 

lno 
on  '. 
I..  ,     III 

J'ne'0  : 
May'02 
Apr '00 

A|ii'(il 
.Ian  '02 

Apr '02 
Auk'0] 

DO 
j'ne'02 

1 2 1  ns 
Apr'02 
Jan  '02 

J'ne'01 

Sep  'III 
Aug'00 

llll' 

L03 
Apr'01 
Apr '02 
May'02 

LOO3 
Apr '02 

Mai'd" 
llll1.. 


109%      ll  111  i, 

101  May'02 
i:;i  %  J'ne'02 
181     J'ne'02 

lid  J 'noil'.' 
109%      in." 

Mar'd'. 

\pr'02 
Kir,     Apt   02 

100  100 

110  110'. 

109%         [.09% 

100%Mar'02 
111%  May'02 
L38        188 
L38        13S 

0  1  95 

nl  UMuv'oi 


21 


1 

2 

159 


Rang* 

lot 

lam 

,1,  „  l 

1  OW 

99 

in,. 

no 

•.in1. 

I.,- 

, 

i".i  , 

Ml',. 

KM 

mi 

■'..  i 

.a, 

1  -ii 

i  'i 

Id..' 

ii. 

Oil.. 

"86  " 

mi'. 

L03 

l"i 

iiii" 

L  04  % 

in,  ' 

in,  '■ 

LOO 

mi  ', 

1081- 

in'.. 

100 

mm. 

llll  1 

L02% 

IOS 

1  10 

10(1'.. 

llll  '.. 

120'- 

L09 

110 

Kill 

1  KM, 

lll'.ll 

100', 

11  I' 

1      : 

km; 

L06 

Kill'. 

Kill'. 

1007f 

1  III'. 

IIP, 

138 

HIS 

138 

94 

9678 

94 

BONBH 

la  ,    TON  BTOt  K  EX<   i 

1 1     ..Hi 


NllnolH  Steel  ileben    .  .  L910 

Non  ,'nin  rii  .I'l"  ii  ■■  ■  191!) 

la  tall     i    .-' 'II,'  1911 

Kan  i  '  i  'On  i '    •  192 

Kan  I '  Ki  8( i  7  19(1 

Kan  C  II  Scot  I  A    M  6a   .  192 


J  .1 
A  (i 
\  O 
\   O 

J  n 
M   N 


Kan  (  '  M  ,t.  II  gOD  i  1934  M- 1 

I  or, '  .,  I 

(iiii  <  'oionv  Tr  Co  rod 

k'uiiCAMl      . 

i  in  i  'si  .toA  CB1  i  7  L901  J  .1 
i,  i:  a  !■'!  Sin  Id  gT  I  i  7a  L9O0  .1  .i 
Maine  '  i(  m  cone  1  hi  7a  .   L91     '■  0 

'   mi      lil  ...        UU"  A   i. 

' OUgll  A-  (ml   lin      I"  ' ..  A   'I 

\ii  ■  i lent iai  con 

..ii-,  iiir".:-  Jan  1930  J  Ij 

2(1  '  nil     Int    3a Jan  I  931 

m  oh  •, ,  ti  .1.  oona  .  L9  •  '  j    i 

m  nun'  i  len  I'li'c  con  19  J  J 

. i.  a  lin:',  ( '.a  STarn  5a. . 

\. "a    lin-  (.as,'.   •     I 

S'e«  ICngTeleph  6a 1906  a  o 

IHii.   A    ., 

6a  1908  "  0 

lin 

X   i  A   N   Eng  1st  7s inn.,  J     i 

,  68  1905  J   .i 

nlonj  gold  'In 1924  F-A 

Ry  &  ,N'av  con  ■■   La. .19  10  J-D 

li  Line  Lai  ■■  0  L922  F-A 

nb  '.  alley  1st  s  I  9  a-J 

in  1  N 

lint  land-Canadian  1st  4819  L9  J  ■  .1 

16  llloc    1st  g  as I'.i.KI  F-A 

i  ■  i  11  ii ■■ : on  Ls1  a  5s 1918  .M-S 

□    in  Pao  i:  i:  a  i  .ir  s.  is  19  rr  .!•  J 
lien  i-i.nv  In 191 1  MX 

\ '.  -rio  oi  1 1  A     i  lass  ."is inn",  M-N 

V  .  si  l.u.lsiieet  nvg5s..l'."' 

.  lold   1  %S 11)14  M-S 

In  mure  Is 1.1,0  M-N 

Gold  Is 191  ,"  F-  \ 

v,  .si,  rn  Teleph  &  Tel  5s.  L932  J-.i 

i  m  Cenl  1st  gen  4sl9  19  J- J 

onein  Valley  1st  7s.. 1909  J-J 


/  ,,. 

/ ,  idau 
Juru  IS 

HUi 

in., 
i  i  i 



t'H        ...... 


I  in 
I  I  I 

in., 




ll 
III 

in..      

lot      


in.,1  i 


100»s 



106 


102 


Sale 


ii  ,, 
/.■«„•/./,, 

/.,,„        //..,.., 
nn       \|,i  02 

, 
n      , 

I  LO 

■  i 

1 

1  1  7  'j  I  ■  I 

' 
IIP,  v 
2  I  '■.■  . 

00     no  'nl 

KM        Mai    ii 

in.:-. 

lot      Apt   0! 

L05      I'VO'n.' 
L08      i.nr'02 

nil  ', 

L12 

\|,i'i'ij 
LOO     B"eb'02 

L02 
L06 

\.pr'02 
107-h  l'ne'02 

,.   ■      .....a. 

Lay'02 
L07     May'02 

Mar' 02 


. 


12 


To 


I  "j 


in.; 
lot 


lot 


i  107 


100  i., 
II  7 


NOTE — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
June  7 


68       68 


*25'v 
•45  "a    46 
153j    153j 


23  >a    23  !v 


29 

7.7 

3*,a 


29  ^ 
76 

7o 


74»i6 

■i 

31i* 

413& 

34 

4178 
1o:p4 
•30 


74---S 

•} 

31  U 
4Pv 
84Hb 

4P. 


Monday 

June  9 


*6734    68i4 


'S.i1;    2534 
*4538   46 
*1558    157s 


23H    23i* 


2S78    29  h 
75V, 

7412      741g 

34=4    35 
314      3U 


74!%74"i« 

51l6        5  '4 

313,g    31«8 

41-4     41  \ 
34       34318 
42       42  78 
103ia  104 
*30       40 


Tuesday      Wednesday     Thursday       Friday 
June  11)         June  11        ■  June  12         June  13 


*68     .... 
110     118 
25 12    25ia 

-15 ''8    45  78 
1534    15  7e 


"% 


233s    23i2 


29  !4    29  78 
75 12   76 

^74      

34  "a    34-'4 

314     :si4 


74%  74ia 

514.  514 

31»i6  31»4 

41a4  41»4 

34^  34 '8 

43  43*a 

104ia  106:'4 


*68i4    687s      63       68 

117!4ll7ia  * 118 

25%    2534       257s    2J 


46 
15  78 


46 
16 


233s    23  ia 


30:i8    3034 
7534    76 
*74     

34%    34% 


74%  75  is 

5l4  57i.j 

31%  32i« 

41\  4ia4 

345ie  34'<'i8 

43%  43a4 
100     10634 

39ia  39^ 


-4534    45'J4 
16       16i8 


23ia   23% 


30       30  >a 
70       76 

•74     

34%    34% 


74i5io  75 'P 
57ie  5  Hi 
31%  32!ia 
42       42 

•34'4  34">, 
43:'n    43% 

105% 106% 
39ia   391-2 


'88       68I2 
117     118 
26       26 
45ia   45  "a 
*1534    16 


*>2 
"23ia' 


°4 
23% 


2934 
76 
*74 
34ia 

•3% 
*ia 

n 
75 
5% 

31518 

42% 

347is 

411% 

106 

39 


30 14 
76 
75 
34% 

334 

1 

l^a 

7o'!J8 

•'71- 
32»i8 
42  J.j 
35 
43% 
10634 
39 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


,S'«/f<; 
or    the 

Week 
Shares 


Baltintore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pre! 100 

United  Ey  <fc  Electric.  50 

Philadelphia 
American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

Choc  Ok  &  G  tr  cT f  s 50 

Do     pref  tr  ctf.s 50 

Consul  Pake  Superior..  100 

Do     pref 100 

Lehicrh  Coal  &  >iav 50 

Lehigh  Valley 50 

MarsdenCo loo 

National  Asphalt 50 

Do     pref 50 

Pennsylvania  RR 50 

Philadelphia  Electric    25 
Reading 50 

Do    1st  pref 50 

Do     2d  pref 50 

Union  Tracton 50 

United  Gas  Iinpt 50 

WelsbachCo 100 


6 

:: 
818 
125 

2,490 


100 

2J081 


Mange  Since  January  1 
1902 


Zowest 


Highest 


6,811 

1,109 

20 

6,702 
1,165 


62i4Jan28  72^  Apr  18 
104  Jan  7  lP^Mavp; 
2334Jan24  28%Apr26 
44  Apr  2  50%  Jan  2 
14%  Jan  27    17     Mario 


%Feb   3 


2,067 

7.701 

12,168 

1,323 

9,130 

16,405 

12.51s 

535 


2IJ>  Mayl7 
7(1  Jan  10 
53  Jan  16 
21!2Mar20 
661-2  Jan  3 
71  Apr 15 
33%Mayl7 

2%  Feb   3 

%.  Jan  29 

34Apr  2 

7334  Jan  14 

3%  Jan  27 
26%  Marl] 
40  Mar  6 
30  Jan  14 
32  Jan  6 
lOHaMav'28 
24     Jan  31 


1     Apr  28 


20  Jan  7 
S3  ia  Apr  2 
60*4  Apr  10 
36  Apr 29 
80%  Apr  29 
78% Jan  2 
38% Jan    2 

4%  Jan  2 
1%8    Feb    7 

2  Mar24 
77%May  2 

5%  Apr  10 
34%May  1 
43%  Apr  2  5 
l!7  Apr  2  2 
44%  Apr  ;; 
126  Feb  8 
40%May29| 


y.v/,-  (1901) 


Highest 


58     Jan      65%J']y  ■ 
88%  Jan   L06%  Dee 
9%  Jan     30%,  'ne 
24%Jan     54%Sep 

14     Dec     ls!8Mar 


%Dee 

%Apr 

15%Mar 

... 

45      Feb 
20%  Dee 

40      Feb 
021-2  Jan 

28%  Jan 

3%  Dec 
%  Dec 

1  Jan 
00     May 

4lt  Dec 
12%  Jan 
114 1-2  Jan 
19  Jan 
24i4J'ne 
113  Sep 
38     Dec 


2%  Jan 

is  Mar 

31%J'ne 

32%  Nov 

59%  May 

38%  Apt 

,  J'ly 

.'v]ir 

39%  May 

,  =8  Jan 

8%  Feb 
16  Feb 
81     Apr 

s  'M  E-eb 
2  nt,,  Dec 
41%  Dec 
32  %  Dec 
37  Jan 
128%  Jan 
55     Apr 


PHILADELPHIA 


Bid     Ask 


Inactive  Stocks 

American  Cement 10 

Arner  Iron  A;  Steel 50 

American  Kan  ways.  ...50 

Bell  Telephone 50 

Cambria  iron 50 

Camden  <fc  Trenton 10 

Con.-..]  Trac  Pitta 50 

Pri  5o 

Danville   Bessemer...]  '- 
j^.:  Long  Book  <-c  Eye.  10 

3  tee! 



1  lc.50 
no  nt  America.. .50 

B  alt 100 

Preferred loo 

Oermantown  Paaa. SO 

Han  pref..  .100 

[an  <fc  Fair. .50 

preferred 50 

Indlanapols  st 100 

Inter  Sm  i'<fe  Dynam,.50 

J, it  Brothers in 

Littli  ill 50 

H.Vl  It. .511 
.a'-noo,ii'2'   50 

1  ion  *  steel. 6 
/an  la..  50 

ait 50 

Petimrrrranla  Steel.  100 

((  n. 11 loo 

n 50 

■I  50 

/'In  1.  ,    50 

'  ...  1 0 

1    Steel 10 

3  KK&C.  100 
,  rans....2G 

•.its 50 

•1    

eel.  10 

Ji.50 

'Wentrrirjrc.lanO   Coal..  .60 


7M 

5 
45% 
74 


48i4 
75 


10 'a 

00  "a 

05  >a 

5 1  "a 

5  34 

108% 

111 

"iio" 

4834 


7ia 
5% 

40 


471, 

4S 

4 

% 

% 

Hj 

3-<8 

20 

7 '4 

;io]4 

8hi4 

147 

149 

62 

07  ia 


6 

10!)  1-2 


B7«n 
4% 
2% 

6  'a 
283  »a 


41) 
89 


in 
4  E ' . 


97% 


2% 

<; 

284 


51 
70 


PHILADELPHIA 


3onds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  Co 5s  1949  tr  ctfa 
Atl  City  1st  5s  g*19.M-N 
Balls  Ter  1st  5al926.J-D 
Berg&EBrwlai  6a*21JJ 
Bethle  steel  0s  1998. Q-F 
Che*  DCan  1st  5s'16JJ 
Choc<feMelat5s  i  04:1.1  -.1 
en  ok  &G  gen  5s'PJ  j-.i 

.   By  1  I  in  1,  eon   1 
Col  St  Ry  1st  con  5s  1 932 
Con  Trac  of  N  J  1st  5s.':r3 

Del&R  Bk  1st 7s '05  F-A 

.  pi  M  5a  1020  M-N 

iiiecfe  PeoTr  stk  tr  ctfa 

Elm  <fe  Wil  1st  0s  '10. j.j 

Income  5s 2862. A-0 

Oaa-Ii  1st  s'5.s  1928 
11  ,<c  BTop  con 5a  "25  A-0 
Indianapolis  Ry  4s 

Lehigh  -Nav  4'a.N  '1  I.Q.J 

lilts  4s  a 1914. Q-F 

li  11  M  4%8g.  1924. Q-F 
Len  V  0  1st.  5a  g  '33..  J -J 
LehV  ext  4a  1st  1948.  J-D 

2(1  7s  1010 M-S 

Coneol  Os  1923 J- 1 1 

Annuity  0s J   D 

LehV  Trac  let  48 '29.  J-D 
\  s  1 , 1 1 . ,  1 1  5a  1H..PJ-J 
NewConGaaSa  1948  J-D 
Newark  Paaa  con  5a  1980 
.NVI'li&Xolsl  1      39  J    1 

1  Qcome  4a  1939  ...MX 
No  I'eiiii  1  it  Is  '36. .M  N 

Gen  M  7h  inoii j.j 

p  on  .'i  11  8 1  1  1910..  Var 

consoi  8a  (••  1906. ..Var 

','onsol  5s  r  L910  . .  Var 
I'cnn  ,fe  Mil  Steel  coo  1, 

l'a<fe  n  Y  Can  7a  06  3  D 

Con  5s  L989 A-O 

<:on  Is  1989 A-O 

Poo  .   tee]  IhI.5s'!7  MX 

People's  Tr  tr  certs  4s  '48 


Bid 

ASk 

122 

122% 

29 

U2ia 

08 

L06 

126 

127 

119" 

i'io" 

1 1 2  'a 

113>a 





112 

115 

98% 

98% 

117 

119 

109% 

il2""' 



110% 

...... 

112 

113 

118% 

1  25% 

12IP-2 

12.1 

125 

140 



88 

106 

105% 

102 

108% 

S8 

1  10 

104% 

120 

121 

121 

...... 

IP-', 

114  "fl 

116% 

I  00  I9 

101 

I  10 

101,'., 

107 

PHILADELPHIA 


PColst&coltrus'd'J  M-S 
Phil  Eleo  gold  trust  ctfs. 

Trust  certil's  In 

P  &  E  gen  M  5  g'20.A-0 

1  :\l  4n  a  1920..A&0 

i'h  &  Head  2d  5s  '33.A-0 

Con  M  7n  mu j-p 

1  M  6sg  1911 1  I. 

Ex.  Imp  M  4ag'47.A.-0 

Con  M  ol  '82  Is  '1-17. J-.I 

Terminal  5s  g  194  I. Q-F 

v  \v  a-  15  col  tr  4s '21.  J-J 

Bead  Co  gen  4s  1997. J.J 

Bocheater  By  con  5a  1 930 

8  B  E  Side  1st  6s  g '35  J-D 

1    Trac  Pit  gen  5s  ".17  J-J 

Welsbach  s  f  us  1930. J-D 

« 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte..  100 

1  .1,11011    (Jo Km 

Georgia  Sou  &  Kla...  100 
1st  pref 100 

2d  pref loo 

(.  B  s  Brewing loo 

Mt  Vernon  Cot  Duck 

Unit  Klec  L  &  1*  pref. 50 

Bonds 

A  naenstia  &  Pol  5s 

All  &  Oh  1st  7... 1907  J-.I 

oast  i.n'i  ictfs5sJ-D 
Ball  CPasa  Pi  5a']  1  .M-X 

Ball    Killing  5s. 1910  M-X 

Exchani  ■  10  J-J 

funding  3   --  1952    3  -i 

Ball  &  i'  1st  6am  I'll  A-<  i 
1st  0s  tuninl.  .191  1  J  .1 

Ball  Trai      •       .'29  M-N 

Xo  Bait  l)iv5s  1942.1-1) 
'  'on  verlilile  5s. '00  M-N 

Central  By  8s.. .1912  J-J 

'  oiinoI    68.. ..1932  AI-N 

I.    I  A    Imp  5s.  1932  MS 

ChasCitySy  1st  5s '23  J-J 


Bid      Ask 


11134 

97% 

07 
120% 
108% 

J.",l 

118 
109 

ins '-2 
125 

ibo" 


110 

1  17 
72% 


167 
97 
50 

100i4 
82% 

10- 
in'i 


112ia 


121i. 


125% 


1091-2 

109 
126 

io'6'14 


112ia 

117% 

73 


98 


40ia    41 


90 
115 
1211 
107 
122% 
1  I  P, 


KIO'l 

1  III 

117 

1  17 
107 


1001-2 

85 

17 14 
11 


97 

Lie's 


inn 
1  •:, 
1  12 


1  17 
121 
101 


119 
107*12 


BALTI.MO  KL 


Chaa  Ry  G  <fc  El  5s  '99  M-S 
Char!  C  &  A  ext  5s . '( 10  .PJ 

2d  7s 1910  A-O 

City&Sub  1st  5s. .'22  J-D 
City  16  8nb(Was)l8l  5s'48 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga&Alalsl  pf 58. '45 A-0 
GaCar&M  1st  5s  g  "29  J-J 
Georgia P  1st  6s... "2 2  J-J 
CiSmt  Fla  1st  5s  1945 J-J 
G-B-SBrew  3-4s  1951M-S 

2.1  income  5s  1951  .M-X 
K  uoxv  Trac  1st  os  '28A-0 
LakeR  El  1st  gu5s'42M-S 

.MetStlWash)l.st5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

New  Orl  Gas  1st  5s..  Var 
Xpt  NAto  l>  1  st  58*88  M-N 
Norfolk  st  1st  5s'44..J-J 
North  Cent  4%8 1925  A-0 

On    1904 J-J 

Series  A  6a  1920 J.J 

Series  B  5s  1920.  ...J-J 

Pitt  I'..  Trac  6a  L997.J-J 

i'oto  Val  1st 6s  HUP .J-J 

Sec  AvT(l'ittN)5s'H4  J-D 
Sav  PaA\VcNt.",N'i;4  A-O 
SeaboardA  I,  is  L950A-0 

Seal)  &  ltoan  5s  1926. J-J 

Sou i  h  Bound  1  si  5s. .A-0 

HE!  LA  P  1st  I  '•■N-'jn  \i-.\ 
Unity  A  KI  1st  Is' in  M-S 

Income  p  mm   .....I   1> 

Va.  Mid  1st  On   1900. -AI-S 

2d  series  Os   llll  I  ...M-S 

ltd  series  6s  1916. .M  -s 
4th  eer  3-4-68  1921.M-S 
5th  series  5s  1926.  m  -8 

Va  (Slate)  lis  new  .12. J.J 

Knnilil.  I,i  2  Us  1991. J.J 

West  X  (    cnOs  1914  J-J 

WesVaCd  ii  J-J 

Wil.fc  Weill  68..1986.J-J 


Bid     Ask 


92% 
122% 

101 
115 

.1! 
12(11 
114% 

110% 


114 
128 
115% 

5234 

42% 

98 
119 
118% 

SI 

49 


107 14 

114 

115 

107 

123 

123 

115% 

118% 

117 

115% 
85»4 

116 

112 
84% 
96% 
69% 

lo7'-2 

1 1 6  % 

120 

113% 

1  10',. 

951, 
96°4 

120 
115 
121 


93 


117 

95 

123 

115 

117% 


II4I4 

130 

116% 

53 

43 

99 


81% 
49% 


107% 
115 


119% 


86 


112% 
86 
06% 
09% 


90% 
97% 

1211 

115% 


•  s,  no  sales  on  thla  day. 


n; 
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Voluinti  ot  Business  at  Stock  Exchanges 


BW  YOB1  EXCH 

.  lllA 


...Llaj 


< 


■ 


I 


far   Villus 


ad    te 
Bund* 


State 
Bonds 


#1,000 

10,000 


tl  1,000 


i  0,000 

i  uoo 


ei  s.ooo 


■Ullj/d 


hi.  i 


Han.    all.ll 

lit  bonds 

.... 

u.. I  111  la.  <■■ 

l  ui.il  buii.li.  . 


II  i 


l  uo-j 


1001 


1  1,000 
1 1, 8( 


*1 1,000 


January   I    tu  Jane  13 


1901 


10,620        168,328,216 

*>7,789 


*396.5U0 

+  1 10.600 

ill,' 

ua  ioo 


*1 18.476 

+  1,181,670 

2,001,400 

032,400 

$605,800,870 


DAIL\    rilANsACTlONS  AT  THB    BOSTON    AND    P  1 1  1 1.  AD  B  I.  I'll  1 A 

C(  iianoEs 


I 
June  13 


inlay 

Monday 



Iiesday  .  . 

Thursday 

kj   

Total 


Boston 


tinted     Untitled 
share*        share* 


8,1  IU 


1,650 
4,474 

5,127 
12,816 


13, 187 


Bond 

sale* 


92 
06,250 
17,610 

10 
70,000 

lso.500 

$496,335 


J'hiladelphia 


/i  sled 

Unlisted 

share* 

shares 

1.942 

10,628 

9,1  i-. 

15,1]  ; 

8,168 

29,166 

6,193 

120,404 

41,819, 

Hand 

sales 

$61,600 
213,000 
166,876 
1  18,000 
133,100 
199,100 


+012,575 


Outside  Securities 


A  Weekly  Review  oi  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways  £Ui 

m  h  rosK  cut 

BleeokstA  B*ulJ?  stk  100 

lat  niorl  is  1950 JJ      09 

B'wayA  7th  Ave  stk.100    250 
1st  muii  5a  1904.. .J-D    101 

2(1  mull  os  1014 J-J      108 

Con  5a  1943    See  Stock   Exch 
B'waj  .-Mui  lat  5s gu  1924  8114 
20  6s  mi  aa  rental  1905  8101 
Ceut'l  Crosslow  n  stk. loo 

1st  M  Os  1922 M-N  1122 

CenPkN  A  E  KivatklOO    208 

Consol  7s    1002 J-D     101 

ChristTA  lOlli  tit  stk  100     185 
(JulA-  Oth  Ave  os  See  Stuck    Exch 
Dry  D  E  B  A  Bat  stk  100    120 
1st  gold  5a   1932. ..J-D    11 -I 

Scrip  5s  1914 F-A    loa 

Eighth  Avenue  stock  100    400 

Scrip   us  1014 F-A     105 

42il  A-  lir  St  Kerry  stk  100    407 
42.1  st  M  A  St  N  Ave  100       70 
lstmort  Us  1010... M-S    112 
2d  lucome  6s  1015.. J  J       OS's 
LoxAv  A  Pav  F5s  8*6 St  k  Exc 
Metropol  Securities    See  Stk   E 
Metropol  Street  By    See  Stk    L 
Ninth  Avenue  stock.  100    200 
Second  Avenue  stocklOO    217 
lstmort  5s  1900. .M-N  81054 

Consul  5s  1948 F-A  81174 

Sixth  Avenue  s  tock . .  1 00  170 
Sou  Boulev  58  1945. .J-J  8111 
SoFerlst  5s  1919. ..A-O  8108 
Third  Avenue  See  Stock  Exch 
Tarry  \V  P  &  M  5s  1028  108 
¥kersStRR5sl940A.O  1084 
28th  &  29th  Sts  1st  5s  '90  81 13 
Twenty -Third  St  stk.100    408 

Deb  5s  1900 J-J     102 

Union  Kv  1st  5s  1942  F-A     110 
We3tchestlst5s'43J-J     108 

BROOKLYN" 

Atlan  Ave  5s  1909. .A-0  8103 

Con  5s  g  1031 A-O     114 

Imut  5s    See  Stock  Exc  li  list 
B  B  A  WE  5s  1033. .A-O     101  4 
Brooklyn  City  stock. ..  10    248 "a 

Con  5s    See  Stock  Exch  list 
Bklu  (Jrosstn  5s  1008.  J  -J     104 
BknHgUtlsto3  1041  A-O    105 
BklnyCoASub    see  Stk   Excli 
BkJvu  Rap  Tran    See  Stk   Exch 
Coney  Island  A  BklynlOO    350 

1st  5s  1003 J-J     lol 

63crtI3iudbl  1003. .J-J     101 
Brk  c  A  N  5s  1939. J-J     115 
GrStANew  lst5s'06  F-A     103  4 
Gr"pt  ALorinier  si  1st  oa    105 
Kings  Co.  Elevated — 
1st  4s  1040    See  Stock   Exch 

Nassau  Elec  pre! 100      83 

5s   1944 A-O     113 

1st  4s  1951 J-J        SS 

Wb'g&Flatlstex4»as.     105 
Steiuway  1st  Os  1022. J -J  4117 

OTHEK  CITIES 

Butlalo  Street  Ky— 

1st  cousol  5s  1931..F-A  8115 

Deb  Os  1017 \  .0 

Chicago  City  KB  stk.  loo    207  4 
clue  0  mini  rrao  See  St'ck 

Clei  eland  City  By 100    106 

Cleveland  Eleotr  Ry.100      80 
Columbus  (6)  St  Uy..l00      51 

Preferred 100    107 

Colum  Ky  con  5s    Bee  1'h  ila  lui 

Oroaat'wn  lat  6a  '33  .1  D    109 
Detroit  United  BySesStk 


Ask 

864 

102 
263 

102 
109  4 
Uat 

110 
102 

275 
125 
220 
104 
195 
list 
130 
110 
1044 
410 
109 
420 
75 
113 
100 
list 
x  list 
x  list 
205 
221 
1064 
1194 
180 
115 
110 
list 
110 
110 
115 
415 
10o 
117 
112 


115 

103».. 

250 

107 

108 
list 
list 
400 


103 
110 


list 
86 

116 
00 

106 

no 


L17 


220 

list 

109 


I08 

111 

list 


Street  Kallwnyi         Bid 

Grand  Rapids  Ky 100      48 

Preferred loo     05 

Indian. quills  Si    Ky     See    Phila 
J  C  Hub  A  lMUiM.il.. 100       18S, 

4agNovl    1040. ..M-N  8    784 
Lake  Sl(Cluc)  Elstk.100       12°b 

Debosl928 J-J     103% 

Louisv  st  Ky  5sl930JAJ  8117 
l.yin.A  Boa  1st 6a '24. J-D  8112 
MmueaiiSt  Ky5s  i'eeStk   Exch 
.Nm  Orleans  Kys  Co.  100       11 

Preferred ..ioo 

North  Chic  Str  stock.  100 

1st  5s  1009 J-J  i 

North  Jersey  StstocklOO      29 "s 

48  1948 M-N       83 

Pat  Ky  con  Os  1931.. J-D  8128 

2.1  Os  1914 A-O  8100 

Rochester  Ky 100      03  "a 

Preferred 100    100 

Con  53  1930 A-O  nil's 

2d  5s  1933 J-D  8102 

So  Side  El  (Chic)  8tk.l00 
Syracuse  Kan  Tr  5s  1940 
U  u it  Kys  (St  L, Trans)  100 

Preferred 100 

Gen  43  1034 J-J 

Unit  Kys  San  Fran  subs. 
Common  (when  issued) 
Pref  erred(when  issued) 

4s 1927 

West  Chicago  St 100 

Cong  5s  1930 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
Equit  Gascon  os  1032  See 

Mutual  Gas 100 

New  Amsterdam  Ga3 — 

1st  consul  5s  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fc  Ea8t  Klver  Gas— 

1st  5s  1944 J  J 

Consol  5s  1946 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com loo 

Preferred...'. loo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Cousolidal   Set 

Bay  State  Gas 50 

Hingliainton  Gas  5s  l9S8 
Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s   1047 A-O 

Chicago  Gas  SssNYStk 
Cincinnati  Gas  A  E  lee  loo 

Col  Gas  L  A  Heat  coin  100 

Preferred ioo 

1st  5s  1032 J-J 

Consol  Gas  (N  J)  Btk.  100 

1st   5s  1030 J-J 

i  lousum  oas  (j  City) — 

1st  Os   1001 M-N 

Detroit  City  Gas  See  .stk 
Essex  .v.  Hudson  Gas  100 
Kurt  Wayne  6a  1925. .J-J 
Gas<8  Elec  Bergen  Co  loo 
oi  and  Rapids  Gas— 

1st  5a  L915 V  \     104" 

u. mi. .I.:  (Ct  .26  < 

Hudson  i  u  Gas 1  oo      30\ 

5s  glOlO M-.N  J102H 

Indiana  Nai  a  in  Gas 

1st    Os    10OS M    X        .1.1 


Ask 

52 

98 
list 

l.i  l« 

80 

13 
103»8 
118U 
1131-. 
list 

12 

70 


102 
31 
84 

8  87 
10234 
2334 
03  7s 
90>9 
97  "a 

8100>4 


8109 
Stock 
Stk  E 
330 

8112 
Exch 

111% 
108 
108 
130 
150 
JUS'S 


37 
96 

Halt 

8    03 
Busto 
12 

83  >y 
Exeli 
101  '-i 

1 07  K 
i  1 08 
16 

85 

8108 
Exoh 

2  7 
50 


30^ 
84 
132 


67 

102 

1121;! 

104 

114 

104 
31^4 
84^2 
873.) 

103 
24^8 
64 14 
91  "a 


100  hi 


HI 
Exc 
x  list 
340 

113 

list 

114 
112 
110 
140 
100 
118 


39 

98 
list 

134 

95 
u  list 

14 

86 
list 
1043j 

00  o 
108 

loo's 

17 
87 

104 
list 

55 


106 
103 

51 


•  s«  in  in.  ■« 
I  udiauauulla  o.ia  »iui 

lol 

Jaokaou  o,.s  Co 6i» 



......]  00 

Preferred 

LugAWiibX   l  -i 

M.i.li 

10  1  1    cj  .1 
.1  k  (  'ull.vil   O.l.-i       IOO 
68   I 
N  '  IV     I 

I  n.li'., i.  N.u  .v  111  LOO 
lit   Oa   1020 

I'l.n  i.I.iii.    i  ...^  id 

si  Joseph  •  ■  J.J  J 

SI  I'.uil,  ..i,  , I  l  ,i 

l  194(1   I    l 

I   mi.  ,io,,,A  Elec.NJ  urn 

Preferred      100 

'ivii-Mi  a  Tetephene 

-•*rti„ii, 
11,  li  r,  i,  uhol  Butlalo  100 
Central  .v.  So  Amer      100 

(     r,,lu  Tnlopli..  100 

6a  1909  29      J  J 

i '..in tu .  i .  i..i  i  labia ioo 

Cumin,  l    I    li    I  ,  I  , .  N     , 

Emu  a  Bay  State  Tel  100 

Franklin 100 

Gold  a     -i,,,  i.  loo 

l  '•_■ 
Huuaon  KiverTelepli  100 
m  .  \  nan  Telephone  Si  i 
Ni ■.«  Bug  i '  ii  phone  Si  i 
Nortliw  I-.-.I,  i  ii  r.  leg.  ..60 
n  i  a  n  J  Telephone  loo 

120 M  N 

Paoltto  A  A  I  hui  l  i. 
i'iu\  ni.  in  i,  Telephoi 
Soathei  ii  <*  Ailaiii  li 
Tel  Tel  A.  Cable  ot  Am.  15 

Electric  Companies: 

i  ihioago  Edlaon  Co  ..1  oo 

Edison  El  in  ink  is   .\  \ 

General  Electric  Co    N   V 

I Uu  i ii.nl  (Ct)  Elec  l.i.  loo 
Kingsl ',,  Elec  LAPColOO 
Narragan  (Prov)  Bl «  ■■  60 

.\  V  A  O.  El  L  APowColOO 

Preferred 100 

Bholel  Eleo  l'roteccoioo 
Uniteii  EleotxloofNJ  100 

4s  1929 J-D 

Unit  ElceLt<fcPoCo..60 

Perry  Companlea 

Brooklyn  Ferry  stuckioo 

NY  A  HlstOs  10L1.J-J 

Con  6s  19  I  I    See  stock 
Metropolitan   Kerry  5s 
N  V  A  E  B  Ferry  stk.100 

1st  5s    1022 M-.N 

N  \    A   llubuken  slk.100 

HobFy  1st  5s  1946 M-N 

Con  68  1946 .!-!> 

New  York  a  New  Jersej 

1st  5a  1040 J-J 

10th  A  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
Union  Ferry  stock.. .100 

1st  6s  1920 M-N 

Ivaiilronil 
Atch  TA  S  Fe  deb  4s  1904 

Deb  4s  1014 F&A 

Chic  Pen  &  St  L  pret.100 

Prior  lien  g4>»s,30MAs 

Con  mtg  g  5s  1030. JAJ 

Income  5s  1930 

Denver  &  Soutli'u  see  S 
Detroit  Southern  .b'eeStk 
K  C  Ft  Sc  &  M  em  pi  See  s 

Refg  K  4s  1036  See  Stck 
Mex  Nat-Nat  of  Mex  >ser 

Pref  and  Konds  see  Stk 
Nor&\Vest.Poc4s6VeStk 
Northern  Securities.. 100 
Pitts  Bes3  &  L  E 50 

Preferred 50 

Seab'd  Air  Line  stock  See 

Bonds      See  N  Y  Stock 

Industrial  nnd  Itliscel 

Acker  Mer  &  Condit...0s 

Alliance  Realty 100 

Amalg  Copper  See  Stock 
Am  Agric  Chem  See  H 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  YStk 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 

Amer  Graphophone...lo 

Preferred in 

Amer  Hide  &  Leather  100 

Preferred loo 

6s  See  Stock  Exch  list 
Amer  Press  Assoc' n. loo 

American  Screw ioo 

Amer  Shipbuilding.. .100 

Preferred loo 

Am  Soda  Foils  com.,  loo 

1st  preferred ioo 

2d  preferred ioo 

American  surety 60 

Amer  Straw-board 100 

Bonds  6s F-A 

Amer  Tobacco  com...  50 

Preferred 100 

Am  Typefo'ra  stuck.. ioo 
Amer  Woolen  See  Stook 
Amer  Writing  Paper. 100 

Preferred loo 

1010 J.l 

Anthracite  Coal loo 

Barnej  a  Sm  Oar 100 

Preferred loo 

uiis*  Company  ooro 

Preferred 

Bond  a  Mort  Guar. .    100 
I'.nt  Colum  Cop  See  Bosl 
Celluloid  Co 
>  vni    I  ii  ,'\\  uii.  . 

Preferred 100 

Cheaebrougli  Min  Co  100 
,  ilatlln  I  it  B)  isi  prof  100 


j,  id 

J101  hi 

'J  2 

lolo 

8S 

108 

i,i 
j  in,1, 

11  10 '-j 

i,l 
uaton  I 

Is 

i  loo 
i   90 

88 


I", 
101 

65 
105 

I, 
120 


80 

.i. 
103 

32 
103 

90 
I  10 

00 

1 09  hi 
141  hi 

i^t 
22 


106 
Boato 
Boa  to 
122 

175 
)  L2 

80 

rl09>a 
90 


Stuck 
Stuck 

198 
L96 

i  lot 

40 

70 

125 

13', 

69 

Sec  11a 


10 

113 

Kxeli 

108 

80 

8    04 

69 

J112>8 

8   86 

102 

75 
8105 

42 
8   98 


97>s 
92 

14^ 

8100 

103 

34 

tk  Ex 
Exch 

tk  Ex 
Exch 

Stock 
Exch 
Exch 
102  "a 

t    36 14 

t   76 
Bait 
Exch 


100 

100 
Exch 
ostou 
t    57 
Exch 
13 
54 1, 
100 
90 

l»e 

t      3 
t.... 


1IH 
95 
08 

88\i 


llal 

1  12 

1111 

80 

107 
184 


I 

.... 

123 


110 

n  list 
120 

178 

I  I  I 
85 


100 

7 


Exoh 


.'00 


41  Hi 
78 

14i4 
70 

It  list 


19 
l  IS 
list 
110 


71 
114 

87 

105 


108 
43 


15K, 
los 
104 

38 

list 

list 

list 

list 
Exch 
list 
list 
102»« 

37 


I  "4 

39  V 

DO 

05 
40 
93=d 

2 
55 
10 

170 

100 

1  15 

47 

Exoh 

12 
71 


list 
list 


102 
110 
list 
list 

60 
list 

19\ 

55 
103 

93 

3>a 

~h 

Sl4 

40  "j 

100 


1 2 . 
1  10 

IsO 

Stuck 

1  10 

150 

10,1 


41 
99  «£ 

0 
65 


ISO 
38V 

840* 

152 
50 

list 
3 

1  2  k. 


l.tO 


I  15 


Exoh 

l  .,' 


Industrial  and  Ulacel 
Un  ,n  id  2d  pref.  100 

i  ,,,,,,  ion  1 00 

i  i)i  US  i  inn  a.  ii    .s.v 

,IA  1  (it  IOO 

lat  g  5a  1011  ii 

i  'imipi  eased  Vir  Co  100 

id  i  .,,  li.  ,o  iuK  loo 

ul  i  ■  o  .  a  I.  -  . ..,,,  LOO 

Preferred LOO 

Cona  Ltj  i.i  ■  a  i LOO 

il  i,i,i,Im  i  Tire  ioo 

I  l.  1.,  111  III  i       i   ■ 

i  .,,,1 ,,,,  ,,i. ii  Toliao  ,i,i,  , 

i    i.,i,,|,.,'  Shd  In  IIIiIkIOO 

Crucible  Steel ioo 

Preferred  

i  n. un, ,n, i  Match  •  lo  .sv< 
i  >, 'limn, ,i.  Seem  un  a.  100 
i.i.  ,o  Lc  Boat  LOO 

Prefern  J  LOO 

Electric  Vehicle ioo 

,,  i  red 
Electro  Pueum'lcTranlO 
Empire  Steel        .        100 

Preferred loo 

General  Carrl  igi  LOO 

i '.  i  tiiicaii  s  ui  deposit 
o,  in  i :,i  ,  inemloal       1 00 

ro  ferred loo 

Qorham  Mfg  Co  cum.  IOO 

,,,l  100 

or mi  io!  ,  opper. io 

Haekenaaok  Meadow    LOO 

ii. ot  signal  >  " ioo 

i i.i ■. ana  i lommeroial  mo 

Preferred ioo 

Havana  Tobacco  <  Io  (»  I) 

Preferred  ( w  i) 

Hecker  Jonea-Jew'J   mui 

1st  lis  1022 M-S 

IU  rrin-  Hall  Marvinloo 

i.i ,  [erred 100 

2d  preferred ioo 

lluliukcii  Land  A    I  ni|,l  00 

5a  1010 M-N 

Houston  ou mo 

I'll  lined 100 

Enteraat'lBankingColOO 
internal  loual  Salt  i  ■ 

1 1,,,,  niit'i  silver   See  Stk 

6a  1948 1  D 

Iron  Steamboat 25 

John  it  Stetson  cum..ioo 
Preferred loo 

Lanston   Monotype 20 

Lawyers  Mort  insur.loo 
Lawyers'  surety ioo 

Law  yors'  'I'llle   IU8...100 

Lonllard  (P)  pref 100 

Madison  So  oardeu..l00 

2d  Os   1010    M    N 

Mux  Nat  Construe. pf  100 
Monongahela  K  Coal. .50 

Preferred 50 

Mont  <S  Boa  Cop  See  Bosl 

Mosler  Safe  Co 100 

National  Bread 100 

Preferred 100 

.\  at  lonal  Carbon 100 

Preferred 1 00 

Xat  Enam'gA Stamp  100 

Preferred 100 

N'atiuiial  Surety 100 

New  Central  Coal 20 

N  V  Biscuit  6s  1911.  M  9 
New  York  Dock 100 

Preferred ioo 

N  y  Realty  corp ioo 

N  Y  Transportation... 20 

Nicholson  x'Oe  Co 100 

Nor  Am  Lum'r&  Pulp  100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Olass 100 

Pratt  A  Whitii  prof. .100 
Procter  &  Gamble....  100 

Preferred 100 

Kap  T  Sub  Oper  10  pd  100 
Koyal  Bak  Powd  pref.  100 
Rubber  Goods  Mfg  See  St 

Russell  &  Erwin 25 

Safety  Car  Heat*  Lt  100 
Simmons  llardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  OU  of  N  J..  100 
stand  Undergd Cable  100 
Standard  Coupler comlOO 

Preferred 100 

Storage  Power 60 

Swift  As  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

Texas  A   Pacific  Coal.  100 

1st  6a  1908 \  0 

I'll  It  O  uar  A  Trust...  100 
Title  Ins  Coot  N  Y..100 

I'lcn  ton  Potteries  oomlOO 

Preferred 100 

Trow  Directory  new. .  ioo 

Union  Copper m 

t  Dion  steel  a  Chain,  ioo 

Preferred ioo 

i  uion  sw  itch  a  Signal 50 
Preferred 50 

Onion  Tvpcu  r  cum..  100 

1st  preferred mo 

2d  preferred 100 

United  Copper  Co 100 

i   S  cast  iron  Pipe,     8w 

U  s  Cotton  Duck I0(i 

c  s  Envelope  ooni...  ioo 

Preferred  ...  mo 

U  s  G  lass  ouuiuion 

Preferred  ioo 

i  s  KoiuciA  RettnluglOO 

Preferred  ... 
I  S  Steel  Corp 
I   m\  crs.il    I'ul'.iccu.  ..  100 

Preferred  ...100 

\  1 1  ,■  a  i cue  a  Cuke,  mo 

5a   io :  '  N 

v 

\ 

\\  ui  (lauti  Pump 


Bid 

in  ■• 

88 

Stock 

,,,, 

80 

ti 

60 

10 

■' 

2'.i 
U 
I, ii 

80 

22 

87 '4 

Exch 

IO 

30 

I  I 

io 

63 

1% 

I 

0., 

100 

120 

28 '4 

6 

80 
19'v 

60 

51 

08 

0.. 

•j 

80 

6 

Hi. , 
loii 

20 '-. 

75 
■joo 

10 

Exoh 

100 

i        4 

150 

lull 

i    I2i) 
206 

110 

300 
L25 

11 

55 

8 

I     12'6 
I      12 

on  Stk 


Ask 


io,, 
Exoh 

0,. 

88 

10 
1,0 
20 


6 

B 

i 
107 
74 
22  '„ 

B7Hi 

llsl 
20 
32 

..o 

7 

I.. 

IV. 
60 

•-' 

67 


2Mkj 
I.. 
00 
20 

82 

;,;> 
76 

100 

:i 

40 

10 


15 


244 

03 

31 

87 
140 

33 
114 

17 

50 

160 

1    13 

139 

7 

7  4 

31k. 
lol 


27  '4 
15's 
244 
89  k, 
147 
91 


200 

120 

105 
ockEx 
t   60 

162 


140 


250 
84 

32 

79 
625 


31 
128 

k  Exc 
8101 
t    164 


8106 
600 
165 

154 
100 

70 

»  4>4 

20 

40 

t    00 


i>0 

127 


2 1  4 
70 

13 

lis), 

103 

1 

160 


215 


19 


0 
13 

42  4 
K\ 
102  4 

22 

92  4 

25 


314 
88 


38 
110 

22 

53 
165 

134 


15 

84 
324 

103 
27  4 
45  4 
244 
89% 

148 


386 
205 
130 
107 
list. 

63 
156 
165 
1404 
144 
270 

10 

34 

SI 
630 


35 

137 

4 

h'ge 

102 

17 

90 

110 


172 

10>< 
110 

76 
44 

83 

60 


102 
L30 


\   \    S  ikKx 


U 


30  4 
62  4 
014 


16 
146 

404 

a 


i  Buyer  pays  accrued  interest.       I  Prloe  per  share        i  Sale  prion 
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RAILROAD      EARNINGS 

The  following  table  showa  tbe  gross  earnings  of  every  Sti  uw  railroad  from  which  regulai  weekly  oi  i thh 

can  be  obtained.    The  first  two  columns  of  figures  give  the  Rn      earnings  foi  the  lal     I   artel   ir  month,  and  {           I  two 
columns  the  earnings  for  the  period  from  .Bmly  I  to  and  Inoludin  ;  suoh  latesi  week  or  uiontl 
The  returns  oi  tiir  sired  railways  art  brought  together  separately  on  <<  Hulmqm  "I  payt . 
Notice  Change— Our  yearly  totals  now  all  date  from  July  I.  , 


KOAD3 


Adirondack..  .  . 
Ala  hi  Southern 
Ala  N  o  <v.     exa* 
N  o  .v  No  East. 

Al:i  &    ViObBU'8 

Vielcsl.  Sh  .v  P. 

Allegheny  Vallej 

Ann  Arbor 

Ann  Wash  A  Bal 

Atrll  Top  &  8  Fe. 
Atlanta  A  I  liar. 
All  Know  A  No 
Atlantic  &  Hum 
Atl  Coast  Line. , 
Atl  Vaid  A  West. 
Bait  &  Ann  S  L.. 
Knit  A  Ohio....  | 
H  A  0  Southw.  v 
Banitor  A  Aroosl 
Bath  A   ilnminoi. 
Bella  Zanes&Cin 
Bellefonte  Oent'J 
Brldgl  A  Baoo  a. 
Bull  Attica  A  Arc 
Bull  RoohA  .  i  t.- 
BurtiUo  ASusq... 
Burl  c  Bap  it  No 
Canada.  Atlantic 
Canadian   facitu 

Cane  Belt 

Cent'l  or  Georgia 
Cent'lNewBnx. . 
Cent'l  of  N  Jersey 
Central  Paoino.. 
Chattan  South'n. 
Ohesap  A  Ohio... 
Cliic  &  Alton  By. 
Chic  Burl  4  Quin 
Chic  &.  B  Illinois. 
Chij  Gt  Western 
Chic  Iud  AL'v.. 
Chic  Mil  w  A  Bt  P 
Chicife  North  W'n 
ChicPeo  A  St  B.. 
ChicRl  AFao... 
Cole  St  PM  A  O. 
Chic  Term  Tr  RB 
Choc  Okl&  Gulf* 
CinNO  ATBac. 
CICinChA  St  L. 

Peoria  &Basfii 
Clev  Bor  A  Wheel 
Colorado  A  South 
ColNewb  &  Lao. 
Col  Sand  <te  Hock 

Cornwall 

Corn  wall  A  Lei  i . . 
Cuinberl  d  Val  ej 
Denver  &  Rio  Gl 
Detroit  Southern. 
Bet  &  Mackinac. 
DulSoSh  A  Atl.. 
E  -t  B  &  Carond. 

Erie Lpril. 

Evanbv  <fe  Indian  l-t"  NJune 
Evansv  A  X  H...  lstwkjune 
B'rchild&  N'r'e'n  April... 
Farm v A  Bow  hat  March.. 
FtWADenvCRj    *prU... 

GeoTida  RR \    nl... 

Ga  South  <\s  Fla.    May 

Gila  Val  G  A   N..  April, 
tir  Trunk  System  IthwkMay 

GrTr  A  west'n  ad  w  k  Maj 


/,ai, .si  Grou  ion 


or  Month 


April  .. 

3d  ivk  Ha) 
I'ao  June 
IthwHMay 

ltliwkMa.\ 

IthwkMay 

April. 

I  St  wKJlllH 

April. 

April  

Marou 

Mr.     

May 

April 

May 

April 

April 

April 

April 

Uarob 

-May 

April 

April 

lstwkjune 

April 

May 

February. 

lstwkjune 

April 

1st  wkJune 

.March 

April. 

Marob 

lstwkjune 

l.stwkJune 

April 

April 

Is1  wk.Tune 

1st  wk.Iuiie 

lstwkjune 

April 

April 

May 

March.... 

April 

lstwkjune 

4th wk  Mar 

3d  wk  May 

1st  wkJune 

Lstwkjune 

January... 

lstwkjune 

April... 

lstwkjune 

April 

April 

April 

lstwkjune 

;  th  wk  Jan 

April 

tthwkMay 
i-  ebi  u:iiy 


Currtnt 
Ytar 


Bet  (ir  U  AM. 

Great  Ndrth'n— 

8t  1' Minn  AM  I 

East,  of  Minn  J 

iaiia  < .'i-ii T'l 

Total  .system. 


3d  wk.May 

May... 

May... 
May. 


GulfABhlpIsland  .March 


Hocking  '■  ailej ..  lsl  a  kJune 

lions  A    I  <  ,'  Cenl  .March  .. 

Illinois  Central. .  May 

Illinois  Southern  IVJay 

Int  fie  GtNorth'n  Isi.vkJuiic 
Int.croc.cMcx)....  Wk  M 

Iowa  Central l-i  .-.  KJuiie. 

Iron  Railway 

Kai.a  v.  tin  A   ••'  I  June 

I        I  ity  Bouth'n   t 

'h  Val  KB..  April 
Ben  .  a!  <  oa    ■  o 

'ii.  April 
Island  April. 

Lou.  llcicl..-.  Bt.L.  Mi 

Bom  kJune 

on  fir.  I'.i'  in        May 

Man'l  d-  A  pi  il    .. 

fir.  .No  East  .March  ,. 
Mam 

Maryland &Peiui  Marcb  . 
{Mexican  '.'•  ntra  '  1  l1  .vkjiine 


Prtvlout 

Year 


1  1,960 
13,716" 

63.000 
33,000 
37,000 

Inc. 

27.7< 

6,605 

1,053.238 

263,992 

53,183 

13,645 

774,  i.">  I 

21.031 

8,082 

1,142,540 

156,103 

2,105 

14,421 

4,81 : 

2,708 

2.73 

138.939 

69,196 

399,700 

1,195 

715,000 

14.7:H 

129,990 

47,850 

1,580,377 

1,466,185 

2,107 

325,721 

002,05s 

t.225,481 

1-21,801 

126,689 

94,761 

3,437,908 

3,772,224 

127,307 

2,214,010 

868,642 

31,865 

89.707 

112,:.:3:j 

380,899 

44,'JSt) 

l'J4.(iU3 

108,840 

15,584 

24.699 

8,090 

26,005 

89,479 

230,500 

37,752 

81,211 

70,453 

10,194 

3,586,883 

6,071 

28,64b 

3,771 

6.85SJ 

183,166 

154,287 

96.997 

36,235 

829,377 

93,152 

22,0h'J 

2,730,732 

186.511 

2.917.243 

1  13. 73". 

1  1  1,367 
361 ,6  1" 
3,439,669 
10.792 
74.132 
81,300 
46,599 

7, 3111 

18,785 

492,100 

2,490,759 

2,1. ,7, 171 

45.450 

7w.  62 

61,642 

606,345 

10. .-,7-' 

27,419 

I  1.044 

20,622 

[380,039 


123, 

•  > 


* 
13. or.  i 

37,023 
56,000 

2!  I, OHO 
2S.000 

88.670 
26.995 

7.32  I 

1,87  1.7  hi 

215.571 

41,05' 

8,299 

638,19 

2  1,3  12 

6.89) 

3,879,745 

26 

Oi 

13,106 

3,832 

2,799 

2,t;ir> 

124,302 

61,561 

399,772 

106,871 

605,000 

6,722 

110,820 

52,410 

1,340,188 

1575.810 

1,694 

314,290 

661,637 

3,862,313 

107,740 

151,015 

89,800 


Julj  i  to  Latest  Datt 


Currant 

Year 


170,770 
2,2o. 

1,862,732 
950,685 
999.364 


69.12  I 

10.77   ,415 

2,253,686 

.">(  2,0  <  7 

124.286 

6,786,268 

3,593 

-  - . .  17 

42,227,063 

1,422,11 
30,899 

'53^>'ti 

34,52  1 

21.712 

5,831,233 

698.133 

4,959,604 

1,187,097 

35,005.000 

115,525 

7,322,737 

449,309 


15,193.285 
99,94" 

15,655,531 
7,794,197 

44,841,238 
5.862,283 
7,055,738 


Previotu 


162.708 
L.959,687 

1,781,370 
857,232 
833,775 


53,656 
15,019,910 
2,172,859 

437, ssii 

73,082 
6,448,175 

215,72(1 
75,-01 

39,084,197 

1,201,911 
35,727 

38,194 

33,711 

22,425 

5,422,200 

593,5  10 

4,559.003 

1,172,2  10 

28,758,026 

40,133 

6,554,434 

534,035 


14,118.316 
87,'  I  l 

14,372,122 
7.531.709 

41,617,145 
5»318,575 
6,557,75 


3,214,196 

3,478,050 

00.743 

2,064,950 

805,455 

30,168 

75,378 

99,353 

409,070 

53,230 

113, 593 

117,197 

12,150 

23,722 

10,005 

..7,700 

78,092 

207,900 

36,479 

85,65  I 

82,684 

11,22 

3,247,655 

•1,799 

26,396 

3,196 

5,215 

105.0  13 

137,034 

9  1,796 

27,938 

601,731 

6  <  ,7 1  3 

14,05* 


2,140,51  s 

167,00' 
2.307,52. 
L  05,953 
104,59c 

•1  13,790 

3,173,307 

10,52  i 

76.956 

82,350 

1  1,313 

0,2 13 

18,024 

•1  13,207 

1,982,917 

1,001 ,690 

.,'1,237 
,553 

57.979 


4,271,979    3,867,287 


38,255,008 

38,770,897 
1,320,222 

23,010,435 
9,995,840 
1,519,971 
4,054,742 
4,923.720 

17,437,801 

2,358,792 

1,542,222 

5,130,211 

154,700 


35,580,830 

35,717,181 
1,246,180 

20,508,795 
9,030,401 
1,330,905 
2,877.751 
4,433,737 

16,580,203 

2,319,741 

1,102,839 

4,418,805 

151,04* 


94,448 

280,475 

979,551 

10,911,539 

753,410 

721.425 

2,437,144 

110,088 

34,325,238 

317.961 

1,380,993 


5.;,0(M 

1,-53.- r. 
1,706,805 

1.1  12,574 
307,-1  - 

27,125,013 
3,959,61" 

1.02  1,92  1 

32,118,056 

1,0  19,757 

.,3.707.-13 

l.0 12. .".23 

4,885.402 

4,082,969 

37,497,51  1 

122,931 

4,579,  l5( 

3,799.605 

2,350.475 

70.357 

1,040.033 

1,5-19,770 

23,500.-7- 

18,781,31  - 

3  :  ■• 

Inf.    55 

638,077 

... 


uoAoa 


;  Mexican  Ry 

vtexloan  Bouth'i 
\h  len  <v  Bo'w'n. 
Mineral  Range.. 
VI  In  neap  A  St  L. 

M  Bt    I'  A  H  Bt  M. 

Mo  Kan  A    Icxa- 

Vlo  PaoA  Iron  Mi 

Central  Brand  1 

Total 

Mob  Jack  .t  K  (J. 
Mobile  A:  OhlO..< 
Nasb  ''Ii  A  B1  1  " 
Nafl  By.  of  Mex 
lal-Oresjon 
\cvada  Central. 
X  VC&  Ilu.l  Ri\ 
N  Y  Out*.  West. 

N  Y  Bubo  <t  West 

Norfolk  tt  West'. 
Northern  Centra. 
Xorth'n  I'acltlc. 
Pacific  Coast  Co 
Penn— EaetPAEi 
West  P&EJ... 

Pere  Marquette. . 

Phil  a  A  Erie 

Phila  Wilm  AB.. 
Pine  BJlf. Ark. R  . 
PittsbCOA  St  I. 
P  ttsb  fit,  Wesfn. 
Plant  System—  ) 
Ala  Midland 


88,248 

217,961 

900,943 

10,652,339 

097,220 

090,737 

2,207.20  1 

98,797 

31,908,22  1 

301,428 

1,310.010 


513. oiin  28,631 
7,75  1         115.0 
8,822 

31,71 ; 

12,379 
19,531 


•1  0,19s 

1,764,062 

1.5-7,  13- 
1,106,1  38 
•  i,286 
25,87i 

3,779,9-:. 

928,465 

24,388,406 

1,982.193 
26,370,599 

727.458 

1,322,032 

4,170,059 

33,990.027 

1(15,770 

■1,717,552 

3,788,370 

2,149,315 

54,497 

860,94  I 

4,008,769 

21,605,889 

16,853.124 

290,501 

3,019 

614,058 

20.-9  I.027 

101.727 


an  Intern'l  April 


72,327 
195,232 
300,  I  I  1   17,552,012 
485,246'   5,141.883 


•./..     .     I  in  it  nn;. 


HVr.V 

or   Month 


Wlv  Ma\  2  1 
id  wl<  Maj 

April      ... 

aprll 

!  1  .!  inn- 
1st  fl  K.I  1 1 111 
1st  wk.l  une 

1  si  n  k ,1  une 

lsl  w  l;.i  une 
I  si  w  IcJ  une 
\Vl>  Juno  7 

Maj 

May.    . 

1  si  wkJune 

Maj  .  .... 
Mai  rli ... 

May 

April     ... 
April 
lslw  KJune 

April  

May 

April.  ... 

April 

April 
4tnwkMaj 

April 

April   

April 

April 

March..... 


84,95* 

17:i 
1 0,030.:. 112 
1.000.935 


Bruus  &  W'n. 

Chas  &Sav... 

Sav  Fla  A  W. 

SilSOcAG.. 
Reading  Co.— 

Phil  &  Bead... 

Coal  Air  Co... 

Tot  both  Co's. 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet. 
Rio  Grande  So... 
Rio  Gr'de  West.. 

Rutland 

St  Jos  AGrl.... 
St  B  Ken'tt  A  So 
StL  ANArk.... 
St  LA  San  Frano 
St  B  Southwest . 
StL  Van*  TH. 
San  Ant  A  A  P.. 
San  Fran  &NP.. 
San  Bedro  Los  An- 
geles A  Salt  B. 
Sav  Fla  A  West.. 
Seaboard  Air  B.. 
So  C  AGaExt ... 
So  Haven  A  East. 

Southern  Ind 

50  Pacific  Co  />... 

Carson  &  Colo. 

1  t  ntral  Pacific 

Direct  Nav.  Co. 

(ial  liar  &  S  A. 

Gal  Hous  At  No 

GultW.  T.  A  P. 

nous.  E.  A  v .'•• 

Hinw.  <te  Shrev. 

Hous  .VzTex  i'ii 

Iberia  &  Verm. 

Bouts'a  West . . 

Morgan's  L  A  T 

N.  Mex.&  Ariz 

N  V  T  A  Mc\  . 

Oregon  &  Calif. 

Sonora  Ry 

so  Pac  0 

So.  Pac.  Coast 
So  Hac  or  Ariz 
80  Pac  or  N  M  . 
TexA  N< ml... 

Southern  Rallw'j 

Terre  II  A  Ind  ... 

Terro  II  it  Peor.. 

Texas  Central  . .. 

Texas  A  Paoitto. 

!(•.'<  S  V  A  N   W   .. 

Tol  A:  Ohio  Cent . 

Tol  P  1S1  West 

Tol  St  LAj  W 

Tor  Ham  A  Hull. 

Union  Pac  RR.  1 
Oreg  RR  fir  S  [ 
1  Ireg  Sb  lane.  ) 

W abash  

W  Jersey  A  Bea  e 
A  LB  ... 
Wichita  Valley... 
v.  lu'sporl  iVN.Ilr. 

,       iiill.slll   (  'cut  .  . 

A  1  'IgllthV  A.  'l"n.. 
Ya/.oo  fir.  Miss  V.. 


April. 


(    hi  1  rill 

Ytat 


20,603 

2,911', 

58.986 

71,11 12 

1  18,55" 

267,003 

593,000 

020,001. 

1,101 

597,7-1 

148,338 
17.425 

2.705 
..,903,010 

468,888 

222.210 

3  10.  -3. 
75t 
t,334 

5-5.'.'  1  1 

9,099,677 

In,  .  66 

238,785 

55  1,  11  1 

1,015,373 

2  35- 

1,792.12.. 

320,191 


698,709 


)  ear 


10,23c 
3,4  .1 
15,8  1  - 

07,333 

251 
1,000 

i.OOO 

2,9  1  : 

109,  .0, 

639.9  1 

140,055 

1  1,73 
2.571. 

>,783,869 

100,-1;.. 
188,915 

5  1  " 
692, 
2,919,509 

37o,9-2 
8,1  12,377 
7,600 
2  11,591 
409,301 
948,073 

1,320 

1,642,84 

307.79- 


630,870 


April  — 

April 

April  ... 
March... 
March ... 
lstwkjune 

May 

March 

April 

Apiii 

April 

lstwkjune 
4thwkMay 

May 

April..., 
May.... 


inly    1    U    I  halt 


1  a  1  hi, 1 
1 . ... 


iii. 
Veat 


1,1.. '.,,7oo 


..000 


1,409 

,.109 

.  -.101 

1,126,700 

0.994 

.  $06 

5,9c 
7.20  1,3  15 

7,451,21  i 
143 
28,84  . 
64,991 
I,  J23.893 
2,3  1  1 
16,49 
7,086,68) 
0,71  i 
1,15 

-2.5o3.0-i. 

Inc  6,4 

3,761,170 

5,718.214 

9,799.o7l    9,569,774 

30.032!  24,105 

18,039,272  10,120.105 

3,210,005    2,910,210 


7.056,017     6,740,190 


,  013 

2.012,1-9 

1, 17. ,.091 
I  1,453,239 

3  1.1  12,000 

1,2  is. 279 

32,353,361 
131,982 

5.0.,-,- -0 

7,087,636 
►,533 

2  1,010 

137,732 

OO, 139, 711 

4,326,292 

2,o77,-19 

13, 20  1,707 

9,181 

31,015,582 

1,240,663 

70.321,280 

js  600 

7,953,058 

4,987,793 


2,793,638 
3,232,050 
6,025,688 

90.122 

39,702 

11,09s 

434,100 

95,459 

23,100 

19,912 

341,949 

197,105 

178,734 

247,620 

94,770 


2,222.265 

2,345 

1,567,304 

92...  1  1 

41,145 

9,302 

432,400 

123,643 

10,084 

13,090 

314,138 

162,078 

168,0-3 

220,04  7 

89,982 


February. 
April .... 
■IthwkMay 
May 

April 

May 

April 

March.... 
March.... 
March.... 
March.... 
-larch.... 
.March.... 
March.... 
March.... 
March.... 
March.... 

\  arch 

Marcb .... 

March 

March.... 
March.... 
March.... 

March 

March... 
March..  . 
March.... 

March 

1-twkJune 
.May.  ... 
May.  .. 
IthwkMay 
lstwkjune 
May... 
lstwkjune 
ithwK  Maj 
1  si  wkJune 
■May 

April 

1  st  wkJune 
April... 

A  pill ... 
April    . 
lstwk.l  line 
March.. 


19,532 

/693.709 

316.172 

20,428 

4,700 

58.779 

6,810.181 

29,293 

1,400,185 

7.070 

537,689 

23,584 

9,021 

75,01s 

18,294 

361,640 

4,993 

159. 7  so 

403,283 

23,470 

2  I. si  19 
2-7,991 

19,53c 
1,700,99:. 

66  o-i 

440,132 

223,800 

2  13,307 

685,809 

1  15,140 

49,602 

10,222 

141,286 

11.500 

58,0  i  1 

3  1.707 

12,15  1 

38,970 

3,710,374 

336,742 

277,0  14 
327,998 

1.070 
lo.i  1 
1  17,111111 

12,785 
481,018 


13,139 

/^O^O 

271,002 

18,175 

4,567 

49,121 

6,836,855 

14  921 

1,575,- i  1. 

1 0,040 

59-, 993 

31,010 

9.17  1 

70,522 

13.90- 

443.790 

3,412 

145,834 

639,606 

20,853 

21,4  7  2 

249,166 

49,453 

1,01 1,794 

63,927 

386,03" 

219,2  10 

257.379 

043.790 

120,552 

45,485 
12,831 

151.12  1 
10,600 

5s, 390 
33.19(1 
45, 
30,722 

3,418,738 

312,71s 

280, s]   1 

2  16,878 

9.090 
100.1-7 

13,678 

I  10.810 


5,335,133  23,145 ,e02 

25,160,955  23,474,722 
50,496,08c    16,620,32  t 


797.00 

4  15,170 

5  41,693 
4,-68,  .9  1 
1,560,572 
1,132.606 

100.  -.19 

194,53) 

20,237,488 

6,754,184 

1,945,668 

2,166,528 

1,014,302 


/  7,050.017 
10,011,004 

256,882 
59,514 

562,954 
70,240,152 

15,193,285 

5,449,022 


721,541 

17 .  ,0-7 

4,082,969 

1,1  11,233 
5,954,636 


275,576 


16,244,536 

3,608,078 
1,988,352 

2,212,057 

35,301,940 

1,548,867 

508,220 

551.-20 

10.828.984 

147. 3(11. 

2,666,596 

1.0  10,74;. 
2,396,049 

•109,171 

39,929,785 

17,-71.01(1 

3.1  15,58  I 
3,191  ,83  1 


'59,  .40 

453,343 

508.515 

4,454,423 

1,171,550 

114.090 

-2,503 

17,975,230 

6,892,184 

.012 

2,290,976 

930,783 


/  6,740,190 
10,053,970 

201,959 
02,007 

388,988 
64,017,677 


14,418,310 
5,069,790 


002.430 

145,809 

4,476,059 

1,254,077 

0.O2T, 015 


los.  110 

.....    1.971 

1  15,509 

0.1. .-,320 


210,658 


13,921,183 

3,166.406 

1,701,995 

2,055.100 

33,042,930 

1,152,025 

500,020 

053,354 
10.005.821 

129,500 
2,305,390 
1,007,530 
2,275,469 

301,057 

50.314,791 

16,439,243 

2,980,684 

2,702,025 


9  1,185 

1,902,448 

152,11  I 
5.705.100 


results  on  lines  directly  operated.    >  Figures  trono  Deo.  1  arc  for  the  railroad  only. 
(Mexican  currency,    alnoludes  Psdueah  A  Memphis  Division  from  July  l  in  both  years,     t  Results  on  Monterey  *  Mexican  Gulf  are 
...  ii  1,  1302,  I, ut  tor  no  parlor  I90i.     e Covers  lines direotly  operated,  including  tim  Buffalo  A  alle'y  Val.  Dlv.for  both  years. 
b  Includes  the  Houston  A  Texas  Central  and  Its  subsidiary  lines.    Earnings  01  tbe  Cromwell  Steamship  Line,  not  previously  reported,  arc 
.  v  also  Included.  (  Results  on  Montgomery  1'iv;  cludedln  both  yean.        at  Includes  St.  Paul  In.  Imlutb  tor  both  years. 

f  These  figures  are  tbe  results  on  the  Ala.  Midi.,  Brunswick  fir.  West.,  Charles,  fit,  Bar.,  Bav.  Fla.  A  West'n  and  silver  springs  Ooala  A  Gulf. 
i/'l  hew  figures  Include,  beside*  the  St.  Louis  A  San  Iran,  proper,  the   ICan.  City  Ft.  Scott  &i  Muui.systom  ami  Ft, Worth  At  Uio  Grande. 
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L.ial-.  i.  n    *ear. 


•...  .i.a 


Period 


AUoiitioU)    Valley  Jan 
AU»UU.v                     ■    loAlrl.llir 

.!  J  OIL 

No  J  all 

I'BI,  JlUl 

In* I  la  I  an 


1  |0 
1   10 

i  to 

I  lu 

1  lo 
1  lo 


■  nana 
in  a  .V  llulf 


n.  W,.,u,    v   . 

Man  i-                 urth  Eastern 
Maui-  

Molli'an   I 'nlllral'    

Mcll.-au   lnt.ni  national 

Mexloau   Hallway 

>-  r  u ........... . 

............ 

Central   H  rail  eh 

ToUl     .    

National  KK.  of  Mexico 

Northern  Central 

I'on nn>  Ivaula.  Kaitof  I*.  A  K.  • 

Anetof  P  A  E 

Pere  Marouette 

Philadelphia  A  Erie 

PhlU   wlliu'g'n  A  Baltimore. 
Pitts  Cluoln.  Chlo.  AM' 

Rio  Granite  Junction 

St.  L.  Vamlaila  A  Terre  H.... 

South  H  a  veil  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  i'eorla 

Texas  A  Paoltlo 

West  Jersey  a  Seashore 

Wichita  Valley 


Nov. 
Jan. 
Ian 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Deo. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


lo 
to 
to 

ll. 

lo 
to 
1  to 
1  to 
1  to 
1  to 


1  to 


M  i> 
\  Ul 

Apr 
J  iiim 
Mar. 
May 

J  tine 

May 

.Miij 

J  nun 

Jiinn 

June 

June 

Apr. 

Apr. 

.Mny 

Apr. 

Apr. 

Apr. 

Mar. 

May 

Apr. 

Mny 

May 

Juno 

Apr. 

Apr. 


BO 
81 

ji 
ai 
ao 
ai 


ai 

.in 

JO 

7 
ai 

7 

a«> 
•„'i 
ji 


l. meat  Otott  4u 


rent 

le.o 


I  no. 
8,898, 

2a.7:M> 
2,07. 
5/J45.H3U 

41,190 

ai  20.334  694 
ao    8,62a, o  u 

i7,157 
.426 
711.248 
1,961 

ill), t, oo 

37.1.98 

8.1124,826 

•J,  in,  ii»e 
i,«oa,«oo 

144  OOH 
7  14,530.104 
7|  405.700 
7  15,0.8.513 
7  8.653.105 
30  2,770,5V!7 
30  3a.921.879 

30  Ino. 

31  3,823,663 
1.913.233 
5,61*9,098 
7,105,974 

168,010 

1,202,73b 

17,263 

965.5'23 

303,589 

4,657.220 

929.478 

18,941 


/'CHUM 
lt,. 


I 

52,038 
8,686,198 

l.u»  • 
6.278,703 
aa.aoH 

39,435  373 

26,060.074 

8,190  L88 

1,805,684 

815,470 

H85.363 

2,09 

08  07b 

46,423 

7,70- 

1,968,088 

1,787.600 

187,669 

14,008,600 

525,279 

14,685,609 

3,353,058 

2.603,627 

31,566,679 

1.966,700 

3.f>00.792 

1,797,667 

5,605.898 

6,491,244 

158,921 

1,188  035 

14.096 

892,070 

822,276 

4.983,641 

891,378 

22.952 

*  These  ngurea  Include  the  Buffalo  A  Allegheny  Valley  Division  In 
both  years,  t  The  operations  of  the  Monterey  A  Mexican  Gulf  are 
Included  from  March  1, 1902. 

Latest  tiross  Earnings  by  Weeks.— In  the  table  whioh 
follows  we  sum  up  separately  tho  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  Jane  and 
shows  6-").j  percent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  June. 

1902. 

1901. 

Increase. 

Decrease. 

8 

• 

9 

9 

Ann  Arhnr 

27.7C.5 
13S.989 

2  3,99? 
124,302 

770 
14,637 

Buffalo  Roch.  <fe  Pitteb'g. 

715.000 

605,000 

110,000 

129.990 

110,^20 

19,170 

Chattanooga  Southern... 

2.107 

1.694 

413 

32A.721 

314,290 

11,431 

Chicago  A  East.  Illinois. 

124.801 

107.740 

17,061 

Chloago  Great  Western. 

126,689 

151,015 

24.326 

Ohio.  Iniltan'lis  A  Loulsv. 

94,761 

89,800 

4,961 

■•■  •     ..  -. 

Chlo.  Term.  Transfer 

81,865 

80,168 

1,697 

Olev.  Cln.  Chlo.  A  St.  L... 

380,899 

409.670 

28.771 

44,989 

53,230 

8,241 

Colorado  <fe  Southern 

108,840 

117.197 

8,367 

Col.  Sandusky  A  Hook'g. 

24,699 

23,722 

977 

mmmmm mmm 

Denver  A  Rio  Grande . 

230,500 

207,900 

22.600 

Evans  v.  *  Indianapolis. 

6,071 

4,799 

1,272 

Evans  v.  &  Terre  Haute. 

28,646 

26,396 

2,250 

Hocking  Valley 

111,367 

104.598 

6,769 

Intern'l  A  Gt.  Northern. 

74,132 

76,956 

2,824 

46,599 

41,313 

5,286 

Kanawha  A  Michigan... 

18,785 

18,024 

761 

Louisville  A  Nashville .. 

606.345 

543,000 

68.345 

380.039 

366,441 

13,598 

Minn.  A  St.  Louis 

71.102 

67.333 

8,769 

Minn.  St.  P.  A  8.  Ste.  M.. 

118,557 

95.927 

22,630 

267,003 

251,670 

15,333 

Ho.  Paclno  &  Iron  Mt.... 

593,000 

553.000 

40,000 

27,000 

32,000 

5,000 

Mob.  Jackson  A  K.  City.. 

4,101 

2.941 

1,160 

National  RR.of  Mexico.. 

148,338 

140,055 

8,283 

346,832 

314,873 

31.959 

Rio  Grande  Southern 

1 1,698 

9.302 

2,396 

St.  Lou  Is  A  San  Franolsoo 

341.949 

314,138 

27,811 

685.869 

643,790 

42,079 

Texas  A  Pacific ..... 

141,286 

151,424 

10,138 

Toledo  A  Ohio  Central.. 

58,041 

58,396 

355 

Toledo  St.  L.  A  West 

42,434 

45,883 

2,949 

Wabash 

336.742 

312,718 

24,024 

117,000 
7,090.801 

106,187 
6,654,207 

10,813 

527,256 

90  961 

Net inorease  (055 p. o.) . 

—     . 

436,294 

For  the  fourth  week  of  May  our  final  statement  covers 
49  roads,  and  shows  9  81  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4(/i  week  of  May. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  (SSr'da) 
Ala.  N.  O.  A  Tex.  Pac— 
NewOrl.  &  No.  East .. 

Vicks.  Sh.  A  Pao  .... 

Chattanooga  Southern. . . 
Dtuutb  Ho.  Shore  A  At. . 
Grand  Trunk ,.~i 

9 
10,174.257 

63,000 
33,000 
37.000 
180.545 
2,960 
70,453 

829,377 

238,785 

554,558 

316,172 

10,222 

34.707 

9 
9,160,051 

56,000 
29,000 
28.000 
151.738 
2.815 
82.684 

801.731 

241,591 

553.485 

271,002 

12.831 

33,190 

9 
1,083,406 

7,000 

4,000 

9.000 

28,807 

145 

27,646 

1,073 
45,170 

1.617 

1,207,764 
1,120,018 

9 
69,200 

12,281 

Grand  Trunk  West ..  > 
Det.Gd.  Hav.&  Milw.  3 

2,806 

St  Louis  A  San  Fran 

2,609 

Toledo  Peoria  A  West'n . 

Nel  Inorease (981  p.o.).. 

12.545,036 

11,424,118 

86,846 

.Net  harulugs  Monthly  to  Latent  Dates.— The  table  follow- 
ing shows  the  gross  and  net  warnings  of  Steam  railroads 
I  this  week.     A  full  detailed  statement,  including  all 
1 1  f  mm  m  hioh  monthly  returns  nan  be  obtained,  is  given 
n.  month  In  tin  ie  oolumns,  and  the  Latosl  statement  of 

tula    kind    will     DC    found    in    the    OHBOMIOLB    of    May    24, 
1009,     The  next  will  appear  In  the  issue  of  June  21, 1903. 


Oross  Jtamtnas.-  -» , Net  Karuxnyt. 


Roads 
Adirondack.*..       Apr. 

July    1  to  A i.i     3 

vfbor.b.  Apr. 

July   1  In  Apr.    '•<, 
Aun'p. vv'sii.A  Bal.aApr. 
July   I  to  Apr.   SO 

AU.  K  nox.  A  No. a  Apr, 
July    1  to  Apr.   :io 

Atlantic  ,V  Mlrinyh.Miiy 
July    i   In   May    31 

aii.  Kb i  d]  Valley.     Ipi 

Jan.    t  to  Apr.   30 

Baltimore    A     Annapolis 

Short  Llne.a         Apr, 

July   1  to  Apr.     o 

Bath  A  II  amin'ilH.bApi . 
July  l  to  Apr.  ao 

Bellefonte  Cent  ral  bMay 
Jan    1  lo  .May   .1 

BrldKt.  A  Saoo  R.bApr. 
July  1  to  Apr.  ao 

Oeut.  of  N.Jersey. a. Apr. 
Jan.    1  to  Apr.   30 

Obateaugay— 

Jan.   1  to  Mar  31 

f1hlo.  Ind.ALouls.a.Apr. 

July  1  to  Apr.  30    . 
Oolnni.Newb.A  Kb. Anr. 

July   1  to  Apr.  80     .. 

Cornwall  A  Lebau..  Apr. 

July  1  to  Apr.  30 

Gas  A  Eleotrio  Co.  of 
Bergen    County.. Mar. 

June  1  to  Mar.  31 

■t.  Trunk  of  Can..  .Apr. 

Jan.  1  to  Apr.  80 

Gr.  Trunk  West. .  Apr. 

Jan.    1  to  Apr.  3o 

DAt.Gr.  H.  A  Mil.  Apr. 

Jan.  1  to  Apr.  30 

Illinois  Central... a. Apr. 


Ourrent 
Tear. 

8 

14 
170,7";0 
\6H.470 
1,595, 

09,184 

,V,!,401 

610,404 

13,«45 

124,286 

I  an, 

i  in- 


Previous 
Year. 

■ 

13,054 
162.708 

156,356 
1.472,4/4 

7,321 

53.5:6 

37.552 

396. H23 

8,91  8 
73,082 

38,670 
52,036 


8,082 
88.717. 

2,105 
80,899 

4.811 
23,750 

2,708 
34,521 

1,580,377 
5,245,839 

49,724 

894,170 

3,769,877 

15.584 
154,760 

26,005 
280,475 


6,899 
75,201 

2,208 

35,727 

3.832 

18,213 

2,799 

33,711 

1.340,188 

6,273,793 

50,357 

866.140 

3,409,205 

12.156 
151,044 

27,700 
217,981 


19,635    18,712 
229,784   198,886 

1,929.607  1,901,867 
7.420,105  7,241,014 

424,368        386,895 
1,504,266     1,443,920 
82.732  76,405 

346,016        312,922 
3  305  236   2  953  758 
July  lto  Apr.   30...  34',057i842  30,816,720  11,136,789 
Little  Falls  ADo)  Seville— 


Jan.    1  to  Mar.  31 

Maoon  A  BlrmlngbApr. 
July  1  to  Apr.  3o 

Mexican  Telephone.  Apr. 
Mar.  1  to  Apr.  30.... 

■hlla.  A  Erie.b Apr. 

Jan.  1  to  Apr.  30 

S  t.  Louis  &  N  Ark. b Apr. 

July  1  to  Apr.  30 
St.  Louis  A  Ban  F..b*Apr. 

July  1  to  Apr.  30 

Saranao  A  Lake  Placid- 
Jan.   1  to  Mar.  31..., 

lol.  Peoria  A  West  bMay 
July  1  to  May  3l 

W'msn'rt  A  No.Br.aApr. 
July  I  to  Apr.  30 

Vazoo  A  Miss. Val. a.  Apr. 
July  1  to  Apr.  30.... 


10,817 

9,041 

104,949 

19,442 

38,538 

554,444 

1,913,233 

19.912 

194.531 

1,691,287 


8,362 

7,222 

93,976 

17,339 

34,543 

469,301 
1,797,667 

13,096 
82,30.* 
1,545.273 


18,171,215  16,045,599 


Current 
Year. 

2,166 

47,311 

Previous 

Year. 

9 

847 
46,854 

ia  i 

458,584 

29,415 

372.0.0 

1.860 
88,784 

3,656 
16,514 

18,681 
198,088 

5,151 

115,398 

5,656 
53.169 

8,874 

25,558 

Deo.  13,691 
Dec.  85,892 

2.035 
27,054 

1,741 
24,900 

4S0 

13,208 

768 
19,270 

1,419 
8,926 

1,062 
3.977 

def 302 
8,908 

203 
8,090 

654,858 
1,945,384 

519,822 
2,205,109 

dof.1,996  def.10,830 

139.792 
1,431,065 

133,039 
1,222.415 

4,337 
51,738 

1,014 
39,758 

11,050 
182,915 

18,134 
95.671 

5,350 
93,237 

6,621 
72,557 

671.591 
2,458,606 

624,385 
2,204,083 

72,999 
232,624 

62,779 
216,564 

13,626 
92.465 

15,086 
67,645 

886,970 
1,136,789 

808,044 
9,681,128 

4,302 

1,808 

def.4,355 
3,633 

def.2,320 
def.2,940 

10,175 

17.584 

9.142 
15,219 

220,681 
617,563 

154,601 
543,463 

10,724 
90,439 

1,579 
32.235 

435,990 

7,174,456 

576,119 
6,616,610 

428 

659 

18,331 
250,073 

18,921 
258.849 

918 
42,075 

1,630 
29,135 

140,486 
1,881,390 

65.887 
2,009,965 

1,729  1,853 

97.833  98,362 

1,046,745  1,067,530 

10,117  9,636 

108,416  94.185 

634,526        422,931 
5,677,902    5,324,284 

*  Net  earnings  here  given  are  after  deduotlng  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

*  These  figures  Include  In  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Grande  KR. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.  with  the  surplus 
ibove  or  defloit  below  those  charges. 


Roads. 

Atlantic  A Blrm'gh.May 
July  1  to  May  31 

Bellefonte  Central. .May 
Jan.  1  to  May  31  — 

Chateau  gay- 
Jan.  1  to  Mar.  31 

Saranao  A  Lake  Placid- 
Jan.   I  to  Mar.  a  1 

St.  L.  A  San  Fran... Apr. 

July  1  to  Apr.  30 

Tol.  Peo.  A  West... May 

July  1  to  May  31.... 
Wmsport  A  No.  Br.  Apr. 

July  1  to  Apr.  30 


— Int.,  rentals,  etc.—* 

Ourrent     Previous 

Year.          Ytmr. 

S                   9 

<-Bal.  of  Net  Jf am'*.-. 

Ourrent     Previous 

Year.          Ytar, 

9                   9 

2,083 
22,916 

2.083 
22,916 

8,573 
30,253 

1,191 
2,642 

550 
2,750 

651 
2,755 

869 
6,176 

511 
1,222 

7,041 

4,913 

dei.9,037  def.15,743 

2,080 

2,591 

def.1,652 

def.1,932 

493,814 
4.645,571 

387,837 
3,823,099 

*df.45,551 
'2.634,424 

«196,8l3 
'2.920.084 

22,097 
850,450 

23.466 
254,430 

dei.3.766 

def.S77 

dei.4.545 
4.419 

2,401 
24,042 

2,917 
25.834 

def.1,486 
1S.033 

aef.1.887 

3,301 

*  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  lauvsi 
period  of  all  street  railways  from  whioh  we  are  able  to  oo- 
tain  weekly  or  monthly  returns.  Tho  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  Is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  tor  the 
latest  week  or  month,  and  the  last  two  OOluansthe  earnings 
for  .  i'-.o  oalendar  year  from  January  1  to  and  Inoludinf  sueh 
latest  week  or  month. 
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mu 


HTUFKT  KAILWAYB  ANI>  TKAimON  OOMl'ANI  KH. 


GROSS 

E'JiKNINOB. 


Alton  Ry.  Gas  Ac  Eloo. 
American  K'ys.  <  o.» 
Blnghamton  Kli  ... 
Br'klyn  Rap.Tr.  Co... 
OUc»ko  A  Mil.  Eleo.. 
Oln.  Newp.  ACov.... 
City  Eleo.  (Rome.fta.) 
Clev.Chagrln  F*s  El»o 
Cleveland  A  Eastern. 
Cleveland  Eleotrlo  . . 
Oleve.  Ely  A  WeBt... 
Oleve.  Palnsv.  A  E. . . 
Dart.  A  W'port,  Ht.  Hy . 
Denver  City  Train.... 

Detroit  United    

Detroit  A  Port  Huron 

Bhore  Line 

Dolnth-Sup.  Tract.  / 

DnluthSt.  Ry....  ( 
Elgin  Aurora  A  Sou 

Galveston  City 

Georgia  Ry.  A  Eleot. 
li&rrlsburgTraotion. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

LondonSt.  Ry.(Oan.) 
Los  Angeles  Railway 
Mart.  (Wis.)  Traotlon 

Macs.  Eleo.  Co.'B 

Montreal  Street  Ry . 

Muscatine  at.  Ry 

New  Castle  Traotlon 
Wew  London  St.  Ry . . 
Northern  ObinTraot 
Olean  8t.  Railway... 
Orange  Co.  Traotlon. 

Paoiflo  Electric  

Philadelphia  Co.} 

Coneol.Tr.  (PI  We.) 

United  Tr.  (Pitts.) 
Pottev'e  Union  Trac 
Railways  Co.Gen.— 

Roads 

Light  Co'b 

Sacramento  Eleotno 


l,atettl   Gross  Mornings. 


Week  or  ito 


February . 

April 

April 

April 

April 

April 

April 

February . 
February . 

April 

April 

April 

April 

April. 

lBtwk  J'ne 


Gas  A  Ry 

St.  Louis  Transit 

Sioux  City  Traotlon.. 
Southern  Ohio  Tract 
Taooma  Ry.  A  Power 
Toledo  Bowl.  Green 

A  South.  Traotlon.. 
Toledo  Rys.  A  Light. 

Toronto  Railway 

Twin  City  Rap.  Tran 
Union  (N.  Bedford) . . 
United  Traction—  ) 
Albany  City  s 
United  Tract.  (Prov.) 


lstwkJ'ne 

April 

way 

.March 

May 

April 

February- 
April 

April 

April 

April 

April 

April 

March 

April 

April 

April 

March 

April 

March 


April. 
May.. 


April . 
April. 


April 

May 

March 

April 

February . 

May 

April 

Wk  May24 

April 

April 

April 

April 


Our'nt 
Year. 

$ 
11,415 

79,010 

14.848 

1,041,707 

18,008 

69,382 

8,002 

3,454 

•1,!»  1 1, 

192,852 

21,065 

12,696 

7,852 

124,516 

68,571 

7,845 

40,920 

35.115 

9,955 

107,716 

32,012 

225.160 

9,333 

9,942 

115,863 

5,238 

430,336 

154,390 

6,113 

10,648 

4,058 

49,425 

3,994 

8,593 

49,552 

1,114,510 

15,643 

17,870 
1,804 

36,290 
567,614 

18,446 
27,774 
28,373 

20,087 

106,357 
35,802 

263,243 
22,881 

116,453 

223,450 


Jan.  1  to  Latest  l>tur. 

Current   Previous 
Year.         Year. 


■J 

28,050 
809,3!)!li 

57,078 
3,931,146 

44.750 
207.529 

12.654 


Prev'us 
Year. 

i 

9,293 
04.839 
13,91*4 
989,994 
10443 
62,980 

2.831 

2,435 

8.686 

174,849 

17,054 

10,184 

7.010 

116,356 

54,531 

6,065 

36,744 

29.616  152.582 

7,938  28,447 

90,284  501,110 

27,004  125,298 


743,400 
78,149 

44,682 

31,123 

481.318 


id 
18,885 

250,209 

58.N50 

3,700.642 

84  042 

242,595 
12,150 


1,360,849  1,159,310 


151,729 
152.181 


214,585 

9,997 

9.496 

85,825 


403,179 
144,794 
5,357 
8,720 
3.636 
39,618 
3,835 
6,372 


989,513 

13,757 

14,136 
1,602 

31,954 
508,420 
15,427 
23,530 
24.299 

13,732 

95,811 

32,657 

232  244 

18,846 

109,512 

198.348 


475,309 
38,262 
39,188 

437,087 

20,759 

1,560,466 

599,941 
18,524 
40,455 
15,602 

190,559 
11,222 
23,155 


4,650,205 

61,339 

66,231 
7,251 

142,252 
2,447.474 

50,161 
100,437 

58,846 

91,251 
431,595 


1.059.5P5 
89,039 

461,363 

842.350 


600.889 
64.083 
86,203 

28,800 
435,21)0 


118,331 

131,507 

135,034 

22,094 

416.418 

104,588 

447.756 
37,712 
36.192 

332,814 

1,475,793 
557,286 
16,851 
32,525 
13,381 
162,271 
11.004 
22,854 

4,116,322 

58,202 

51,563 
6,769 

127,746 

2,276,01*6 

43,441 

85,083 

50,891 

63,986 
384,772 


926,312 
73,647 

425,480 

767.755 


\  These  are  results  for  properties  owned. 

j  Results  now  inolude  the  Pittsburg  Railway  Co.,  operating  the  Con 
solidated  Traction  and  all  the  other  controlled  properties  in  Pittsburg" 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  reoeived 
that  weefe,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  24,  1902.  The  next  will  appear 
In  the  issue  of  June  21, 1902. 


Beads. 

Brooklyn  Rap.  Tr.a  Apr. 
July  1  to  Apr.   80 

Elgin  Aurora  ASo  a  May 

June  1  to  May  31  .. 
Galveston  CHy  Ry..Mar. 

Jan.   1  to  Mar.  31 

Toledo  Bowling  Green 
APouth'n  T' act.. May 

Jan.   1  to  May  31... 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. — Int., rentals, etc. — .^-Bat.ofStt  Ham's, 


Gross  Burnings. . 

Current     Previous 
Year.          Year. 

s              s 

. — Ne  t  Earnings.— 

Current     Previous 

Year.          Year. 

9                   9 

1,041.707 
10,468,072 

989.994 
9,844,598 

33fi,696 
2,978,162 

331,712 
3,321,865 

35.115 
379,252 

29,616 
3C  0,578 

14,772 
163,235 

13,519 
121,755 

9,955 
28,447 

7,938 
22,094 

1,276 
2,454 

2,071 
5,459 

20.087 
91,251 

13.732 
63,986 

9.459 
40,518 

5,413 
21,500 

Roads. 

Elgin  Aurora  <V  80. May 
June  1  to  May  31 


Current 
Year. 

% 

K.333 
100,000 


Previous 
Year. 

* 

8,333 
100,000 


Current 
Year. 
9 

«,4  39 
63,235 


Previous 
Year. 

* 

21,75® 


ANNUAL    REPORTS. 


Harlington  «'edar  Rapid*  &  Northern  Ry. 

(Report  for  the  //ear  ended  Dec.  31,  1901.) 

President  0.  J.  Iven  says  in  snbstance: 

Extknsiox.— The  main  line  was  extended  from  Its  terminal,  about  3 
miles  north  of  Owatonrm,  to  Erin,  a  distance  of  r.»  in II oh,  and  an 
agreemen  baa  been  under  negotiation  with  the  Chicago  Milwaukee  A 
St.  Paul  By.  Co,  forthelolnt  oaeof  Its  tracks  and  stations  from  Erin 

U,  Rosemonnt,  Minn  ,  27  i/iI1<-h,  and  from  Newport  tO  Minneapolis,  IH 
miles.     Weh;iv«-a'    >  i>  iirohased  all  lh<i  stocks  and   bonds  Of   the  South 

Hi.  Paul  Meit,  Ry.,  which  consists  of  Sij  miles  of  Crook  extending  from 
the  South  St  Paol stockyard*  to  Newport,  and  forming  a  connecting 
link  In  the  linn  between  ROflMBOnnt  and  Newport 


Ample  irroandi  b*ve  been  •'•cured  at  WeHt  hi.  I'tfwi  and  at  Minneap- 
olis for  freight  terminal*,  The  Union  passenger  station  at  Bt  Paal 
and  the  passenger  si  itlon  of  the  Ohlougo  Milwaukee  and  Hi  Paul  ity. 
do.  ui :  Minneapolis  win  he  nsed  for  ail  passenger  trains.  While  the 
i  rack  connections  are  completed)  It  hue  not  been  o  oper 

ate  over  I  lie  line  leased  from  the  OblCOgO    Milwaukee  and  Ky. 

Co  until  the  freight  terminals  of  your  line  are  completed,  which  we 
expsot  may  not  be  later  than  July.  r<*02. 

(ii..Niut*i,  Results  The  receipts  from  freight  traffic,  considering 
tbe  extent  our  territory  has  been  Invaded  by  the  lines  of  competing 
railways  and  the  ihortage  of  oropa  doe  to  drought,  are  enpeolally 
gratifying  The  corn  crop  suffered  the  most  from  drought  conditions 
for  the  whole  line  60  per  oent  of  a  normal  orop  Is  o  conservative  i 

mate  of  the  yield.  No  perceptible  loss  of  revenue  resulted  from  the 
shortage  of  corn,  but  thlH  nhould  he  reflected  In  the  earnings  Of  L80Z. 
Our  Hhlimients  of  live  stock  were   greater   than  for  any  previous  year. 

Passenger  earnings  show  an  Increase  or  $134,789  over  those  of  tbe 
preceding  year  Liberal  expenditures  have  been  made  for  the  Im- 
provement of  the  property.  There  has  b'on  expended  for  Kl'O  box 
ears  of  60,000  lbs.  capacity,  7  locomotives  and  3  postal  ears,  $1 12,- 
058,  of  which  $106,470  was  charged  to  operating  expenses. 

Statistic*. — The  fiscal  results  and  balance  sheet  for  several 
years  compare  as  follows  : 

1900. 


1901. 

Miles  oper.  Deo.  31..      1,299 
Earnings — 

Passenger $1,269,179 

Freight 3,719,940 

Mall,  express,  etc —       371,488 

Total  gross  earns.$5,360,607 
Expenses- 
Transportation  $1,535,257 

Maintenance  of  way.    1,225,525 
Malnt,  of  equipment.      460,110 

General 128,203 

Taxes 158,919 

Total  expenses... $3,508,014 

Net  earnings $1,852,593 

P.o.  op.  exp.  to  earns.     (65-44) 
Other  reoelpts 102,714 

Total  net  inoome. $1,955,307 
Deduct— 

Interest... $792,200 

Dividends „.(6)  427,239 

Miscellaneous 18,045 


1,277 

$1,131,415 

3,472,397 

244,466 


1899. 
1,171 

$1,040,850 

3,655,915 

230,168 


1898. 
1,188 

$929,569 

8,407,364 

208,710 


$4,848,278  $4,926,933  $1,545,643 


$1,434,359 

1,266,867 

611,784 

130,429 

153,997 

$3,597,436 
$1,250,842 
(7402) 
260,981 


$1,406,565 

1,220,465 

597,108 

122,000 

148,034 

$3,494,1.72 
$1,432,761 
(70-92) 
123,101 


$1,293,627 

1,072,246 

4H1.950 

119,568 

147,4tl0 

$3,114,822 
$1,430,821 
(68-52) 
60,123 


$1,511,823  $1,555,862  $1,490,844 


Total $1,237,484 

Balance $717,823 

Cash  assets  prev. year  1,051,979 
Sale  of  stook 


$791,150 
(8)  440,000 
19,977 

$1,251,127 

$260,696 

1,321,959 

1,621,740 


$795,275 
(8)  440,000 


$1,235,275 

$320,587 

1,362,292 


$799,400 

(4)  220,000 

66,893 

$1,086,293 

$404,651 

650,378 


Total $1,769,802  $3,204,395  $1,682,879  $1,055,029 

Improv.,  oonstr.,  etc.  1,461,138   1,970,469    347,820  20,186 

Surplus  Deo.  31..  $303,664  $1,233,926  $1,335,059  $1,034,842 

BALANCE  SHEET  DECEMBEB  31. 


1901. 


1900. 


Assets- 
Cos',  of    road  and 
equipm't,  includ- 
ing leased  lines.. 29,871,571  28,416,502 
Interest  on  bonds..      7^2,200      791,150 

Dividends 427,239       440,00u 

Bonds  and  stocks 

owned 619,634         94,775 

Cash 433,519       83(5.089 

Cash  accts.  &  misc.      301,228       a49,95S 
Materials  and  fuel.     53S,4tfO      4511,409 


Total 32,978.850  31,287,943 

-Y.74,  p.  1194,  933. 


1901. 


1900. 
7,121,749 


Liabiliti-  s— 

Capital  stock  7,150,000 

Bonds    (see    Sup- 
plement   16,358,000  15,805,000 

Vouchers,    pay- 
rolls, etc 429,464       315,984 

Bills    pay'ble-new 
companies 200,000 

Adrtai'ns,  improve- 
ments, etc 3,3'8,613    3,223,848 

Income 5.472,772    4,821,371 


Total 32,978,850  31,287,943 


Philadelphia  Electric  Company. 

(Official  Statement  of  Jan.  31,  1902.  J 

The  recent  statement  to  the  Philadelphia  Stock  Exchange 
affords  the  following : 

The  Philadelphia  Eleotrlc  Co.  was  incorporated  In  New  Jersey  Oct. 
5, 1899  (see  V.  69,  p.  797,  853),  with  $25,000,000  authorized  capital 
stock:  in  $25  shares,  of  which  $12,250  is  In  the  treasury  and  the 
remainder  is  outstanding,  and  upon  payment  of  instalment  of  $1  25 
due  Sept.  2, 1902,  will  have  $7  50  per  share  pa  d  up.  The  company 
owns  the  following  amounts  of  stook  of  other  companies,  part  of 
which,  as  indicated,  Is  pledged  as  security  for  an  issue  of  "Pnlladel- 
phia  Eleotrlo  4  per  cent  50  year  gold  trust  certificate*"  issued  Oct.  16, 
1 8^9.  by  the  Laud  Title  &  Trust  Co.  and  guaranteed  by  the  Philadel- 
phia Eleotrlc  Co.  The  authorized  issue  of  these  certificates  Is  $17,- 
600,000.  of  which  $!4,9*2,2ou  is  outstanding  (see  V  74,  p.  215)  and 
$2,485,858  reserved  to  aoquire  stook  of  other  oompanies  in  Philadel- 
phia. 

Stocks  Owned  by  Philadelphia  Electric  Co. 


(Trust  4s  authorized,  $17,500,000,  outstanding  $14,982,200.) 

Paid 

up. 

10  p.  c. 

25  p.  c. 

nil 


Stock. 

iss'iri. 
Pennsylvania  Mfg.  Light  &  Pow.  Co,$16,o00,000 
National  Electric  Co  lincorp.  1899)  17,500.000 
Kensington  Klec.  Co.  (incorp.  1893).        160,350 


Total 

"trveil. 
$14,9(14,100 
17,500,000 
146,275 


Ple-igid 
forxrnst4s. 
*  1 4,950.000 

17,496  700 


Noi  k.— None  of  the  above  has  bonds  outstanding. 

The  National  Eleotrlo  Co.  was  incorporated  in  New  Jersey  May  1, 
1899  see  V.  68,  p.1077);  it  has  no  funded  debt.  It  owns  the  following: 
Stocks  Owned  by  National  Electric  Co. 
(No  trust  certificates  issue- .) 

When  Stock 

imorj).  Issued. 

Southern  Elpctrii;  Light  &  Power  Co..  169 J  $500,^00 

(Ik  Rpuharn  K.  Light  Heat  &  Power  Co..  1890  50,000 

Overbrook  Electric  Co 1893  H),<i(i0 

Beacon  Light  Co.  of  Chester,  Pa 18MH  115,850 


Stock        Bonds 
cnone  I.  outst'nd'g. 

$I9S,S0J  none 

49,1190  none 

10,000  none 

i:5,250  


Note.— The  last  named  0  impany  leases  the  property  of  the  Chest f  r  Electric 
Light.  ,V  Power  Co.  tor  VU»  years  from  Oct.  '■'■<>.  IS96,  and  guarantees  7  p.c.  yearly 
on  its  $132,450  stock  and  the  Interest  on  its  $100,000  20-ye:ir  sinking  fund  5  per 
ceni  bonds  dun  March  1.  i91(l.  Delaware  County  Trust  Co.,  Trustee.  Sinking 
fund  now  amounts  to  910,760. 

The  Pennsylvania  Mannfaoturlng.  Light  &  Power  Co.  was  Incorpor- 
ated Feb.  :t,  18i)8  (see  V.  66,  p.  2^7,),  under  the  laws  of  New  Jer- 
sey, and  owns  the  stock  of  the  following  companies,  of  which  rhe 
amounts  named  are  pledged  to  secure  an  issue  of  Philadelphia  Eleo- 
trlo 5  per  cent  gold  trust  certificates  made  under  agreement  dated 
Apr.  1,  1898,  hy  the  Land  Title  &  Trust  Co.  and  guaranteed  by  the 
Pennsylvania  M'f'g  Light  &  Power  Co..  "which  in  turn,  through  the 
ownership  of  the  stock  deposited,  is  also  guaranteed  hy  the  Philadel- 
phia Klec.  Co."  The  total  authorized  issue  of  those  certificates  was  origi- 
nally $15,000,000.  "This  amount  was  subsequently,  under  agreement 
dated  Oot.  12,  1899,  made  between  tho  Philadelphia  Eleotrlo  Co.  and 
the  Land  Title  At  Trust  Co  ,  reduced  to  $11,275,000  (under  the  terms  of 
which  agreement,  $2,000,000  wore  purchased  in  the  open  market  and 
destroyed);  of  tblsamount  there  Is  outstanding  $11,2(36,700." 
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i:uoylvi»iiitk  iinttt,  Light  <&  1'owerCo.  was  Incorporated    Feb. 

nee  V  cj,  p  3'20),  under  the  lawn  uf  I'enuttylvanla,  ami  owns 
the  dlook  of  the  following  cnui|ii»ul«e,  of  which  the  amount  Indicated 
la  pledged  to  secure  uu  l.-iinc  of  !■  linmi  Electric  Light  stock  trust  oer 
lllloatra.  An.  1  he  autliom  <1  Is-ui- nf  thesn  ocrlldoates  Is  $4. 000.000  ; 
outstanding,  $l.tttf4,3UO.  guaranteed  bv  the  Pennsylvania  Heat,  LIkIH 
A  I'ower  Co.,  wliK  h  In  turn,  tlirotiKh  the  ownership  of  the  stock  de- 
posited. Is  also  guaranteed  bj  the  l'eiius)  1  v.mla  Manufacturing,  Light 
&  Power  Co.  and  the  Philadelphia  Electric  Co. 

Stock  0»nki>  u\  1'knn.  llt.u,  Liout  4  I'oweeCo. 
(Trust  Sn  authorized,  $2,000,000;  outstanding,  $1,994,300.) 

\llten 

Incorp, 
m  Klec  Light  Co.  of  Philadelphia.    lfrSd 

t'olutulna  Kleutrlc  Light  Co IH11* 

.  Electric  Light  Co  ....    1H-1 

dleoirtc  Lighting  Co... . 

Phils  loctrlo  Lighting  Co 1HM3 

Northern  Electric  Light  \  Power  Co..    1886 

xi'enn  M'tv.  Light  A  Power  Co.  owns  the  remainder  1  mid  above. 

Nora,  -Then  ionds  nutHtandiiu  aside  from  (80,000  Columbia  Electric 

Light  >'.-i,  nf  which  Jv!,000  In  linking  fund  anil  (28,000  owned  by  IVnus)  Ivimitt 
Heat.   Light  &  Power  Co. 

The  company's  last  report  was  In  V.  74,  p.  881.— V.  74,  p.  1093. 

Barney  &  Smith  Car  Co. 

(Report  for  the  year  ending  March  SI,  1902.) 
The  results  for  three  years  compare  as  below: 

Fiscal              yet           Other      Bad       Interest  Dividend  Balance, 

year.            profits,     income,   debts,    on  bonds,  on  pre/.  surplus. 

1901-02 $399,993       $26     $60,000  $200,000  $l3n,9S7 

1900-01 375,066    $3,126        380        60,000  200,000  117,812 

1899  00 363,193       6.299        60.000  100,000  196,894 


StO'li 

Stock 

I'lnlMtl 

KM, 

■  •ii".  •/.      lor  Mii.7V.*«. 

|2  ooii.ooi) 

#l,0«0.WOO 

*  1,994,800 

«",:ioo 

m,Mn> 

1,000,0  0 

1.000,000 

1,000,0011 

1,000,000 

HO  oon 

50  000 

650,000 

x326,00o 

BALANCE  SHEET  MARCH   31. 


1002. 


1901. 


Asstts— 
Ileal  estate,  plant, 

Improvem'ts,  .ve.tS.188.474  $3,iWu,763 

Supplies  on  hand..  1.309.A6S  1,13-,016 

Bills  receivable....  S«5,89w  3-4,569 

Accounts  recelv'e.  389,777  148.471 

Bonds  other  co's..  5,000  5,000 

Cash 10,649  1U.282 


Liabilities— 

r.ci  stock , 

Common  stock  .. 
Klrst  mort.  bonds. 

Bills  payable 

savings  fund 

Bond  interest. . .  . 
Accounts  payable. 
Pront  and  loss 


1902. 

1901. 

#2,500,000  $2,500,000 

1,000,000 

1,000,000 

1.000,000 

1,000,000 

296.100 

I2fi,189 

80,953 

«8,146 

16,000 

ln.OOO 

531,550 

353.85< 

433,051 

293,087 

Total  liabilities.S5,8':6,667  $5,315,076 


Total  assets... $>.806,657  $5,316,076 
— V.  71,  p.  1198. 

Brooklyn  Ferry  Company. 

(Statevient  for  year  ended  Dec.  SI,  1901.) 

The  following  data  were  given  out  at  the  recent  annual 
meeting  (compare  V.  69,  p.  1102): 

INCOME  ACCOUNT    1901. 

Profit  &  loss  ear.  Jan.  1.    $314,772 

Gross  income $1,263,302 

Oper.exp  Arent.  to  olty      698,372 


NetlDoome $569,930 


Interest  on  bonds $112,500 

Rental  leased  lines 77,500 


Balanoe  for  year. ..      $79,930 
Profit  and  loss  Deo.  31.    $394,702 


The  cash  balance  Deo.  81,  1901,  was  $102,480,  contrasting 

with  $3f 6,972,  as  shown  in  balance  sheet  of  Dec.  81,    1900,  V. 

72,  p.  773,  the  decrease,  after  adding  the  year's  surplus  of 

$79  930,  being  accounted  for  as  follows: 

Construction.  $154,551;  loans  and  bills    payable   (net),   $16,755; 
other  Items  (net),  $13,106;  total  said  paymen  s,  $184,422. 

The  balance  sheet  of  Ddc.  31,  1901,  is  not  furnished,  but 
there  was  no  change  in  the  capitalization  daring  the  year. — 
V.  73,  p.  1162.  " 

GENERAL   INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Anthrft!  ite  Coal  Roads.— Strike.—  The  strike  situation  in 
the  anthracite  region  has  continued  without  material  change. 
Yesterday,  however,  there  were  reports  that  the  non  union 
'•fire  bosses''  might  yield  to  persuasion,  and  leave  their  posts. 
The  most  important  development  in  the  dispute  was  the 
publication  is  the  daily  papers  on  Wednesday  of  ihe  corres- 
pondence between  the  United  Mine  Workers  and  the  coal 
operators  preceding  the  strike.  In  the  "Financial  Situation," 
on  page  1218,  we  recite  some  of  the  leading  points  disclosed 
by  these  exhibits. 

The  strike  order  in  the  case  of  the  bituminous  coal  miners 
of  West  Virginia  went  into  effect  at  the  appointed  time  on 
June  7,  but  was  variously  obeyed.  In  the  Pocahontas,  Flat 
Top  and  New  River  (Nonolk  &  Western)  regions,  coalmining 
operations  have  been  largely  interfered  with;  in  the  Fair- 
mount- Clarksburg  district  on  the  other  hand  the  strike  has 
amounted  to  relatively  nothing.— V.  74,  p.  1194,  1138. 

Barre  (Vt.)  RR.— Stock  Increased.—  The  shareholders  on 
June  5  voted  to  increase  the  capital  stock  from  $80,000  to 
$400,000.  The  road  is  leased  to  the  Montpelier  &  Wells 
Rivtr  RR. 

iluil'alo  Rochester  &  Pittsburg  Ry.— Conversion  of  Honda. 
— The  oompany'a  common  stock  will  be  increased  on  July  1 
f  rom  |6,000,C00  to  $7,000,000,  the  holders  of  $1,000,000  of  de- 


benture! of  1^97  having  notified  the  oompany  that  they  will 
exercise  th«  right  to  convert  their  bonds  on  that  day  into 
common  stock.  There  still  remain  in  the  treasury  $2,010,000 
■  I.  tit-utures  of  1897,  interest  reduoed  to  4  p.  c.  from  Jau.  1, 
1909,  convertible  into  common  stuck  at  par,  and  subject  to 
cull  at  102}^,  available  for  ooit  of  construction  of  extensions. 
—V.  74,  p.  985,  829. 

Burlington  Cedar  Rapids  Sc  Northern  Ry.— Option  of 
himye. — The  holderi  of  the  outstanding  capital  stock  are 
offered  the  privilege  of  exchanging  it  from  June  21  to  July  1, 
both  in.  (naive,  Hhare  for  share,  for  stock  of  the  Chicago 
Rook  Island  &  Pacific  Ry.,  at  the  latter's  office,  No  18  Wil- 
liam St.,  New  York.  TheO.  R.  &  P.  has  long  controlled  a 
majority  of  the  stock;  recently  friends  of  the  company  ac- 
quired the  extensive  holdings  of  the  Chicago  Burlington  & 
Qaincy  at  $160  a  share,  increasing  the  amount  controlled  to 
over  $5,000,000,  the  total  issue  beinjj  $7,150,000.  As  the  stock 
of  the  Rock  Island  is  now  selliug  above  170,  the  terms  of  the 
present  offer  are  more  favorable  than  those  obtained  by  the 
C.  15   &  g.     See  V.  74,  p.  1194. 

Notice  to  Minority  StoMiol  lera.  —A  committee  consisting 
of  Benjamin  Oriffeu,  Irving  K.  Taylor  and  J.  U.  Brookman, 
with  Lloyd  Taylor  hh  Secretary,  29  Broadway.  New  York, 
request  shareholder!  who  objecc  to  the  terms  offered  to  com- 
municate with  them, 

Listed.—  The  Now  York  Stock  Exchange  has  listed  $553,000 
additional  consolidated  first  mortgage  and  collateral  trust 
53  of  1934,  making  the  total  $7,803,000.  There  have  been  de- 
posited with  the  mortgage  trustee  $553,000  Cedar  Rapids 
Iowa  Falls  &  Northwestern  bonds,  issued  under  mortgage 
dated  1884.  covering  87  miles  recently  completed,  from  Lake 
Park  to  Worthington.  Minn.,  and  extending  to  Hardwick, 
Minn.— V.  74,  p.  1191,  93. 

Canadian  Northern  RR.—  Statua.—  An  exchange  gives  the 
following  information  regarding  this  important  enterprise: 

This  company  Is  a  consolidation  of  the  Winnipeg,  Great  Northern 
Ry.,  the  Lake  Mai.itoha  Railway  &  Oanal  Oo.  and  other  companies, 
and  was  formed  In  1898.  Win.  Maokenzle,  of  Toronto,  who  built  the 
Canadian  Paoltlo,  Is  at  the  head  of  the  enterprise,  and  he  hue  associated 
with  him  Senator  Geore  A.  Oox,  of  Toronto,  and  the  Canadian  Bank 
of  Commerce  people.  Mr.  Mackenzie's  ambition  Is  to  balld  another 
Canadian  transcontinental  line.  At  first  he  was  laughed  at  by  the 
Canadian  Paoltlo  people,  but  In  less  than  four  years  he  has  In  opera- 
tion l,5oo  miles  of  road  and  is  adding  to  his  system  at  the  rate  of  500 
miles  each  summer. 

Mr.  Maokenzle  has  built  the  road  for  400  miles  from  Port  Arthur  to 
Winnipeg  through  the  great  wheat  fields  of  Manitoba.  It  has  a  grade 
of  but  Hi  of  1  p.  c.  as  against  a  2  p.  o.  grade  on  the  Canadian  Paoiflo 
line.  He  Is  planning  this  summer  to  build  500  miles  of  road  In  the 
province  of  Saskatchewan.  It  was  the  Maokenzle  people  who  Influ- 
enced the  Province  of  Manitoba  to  oontraot  for  the  purchase  of 
the  Northern  Paoiflo  lines  In  Manitoba  for  $0,000,000  oash.  Upon 
the  completion  of  this  deal  the  Canadian  Northern  leased  the  proper- 
ties for  50  years  from  the  Provlnoe  of  Manitoba  and  so  obtained  a  net 
work  of  lines  through  the  great  Manitoba  wheat  district. 

The  Canadian  Paoiflo  built  Its  lines  to  the  coast  nearly  on  the  United 
States  line  in  order  to  secure  aright  of  way  through  the  mountains. 
This  left  the  whole  Canadian  northwestern  oountry  without  suitable 
railroad  transportation,  although  Saskatchewan  and  Alberta  prov- 
inces oontain  magnificent  wheat  lands  and  abound  in  mineral  re- 
sources. Mr.  Maokenzle  has  suooeeded  In  finding  a  pass  through  the 
mountains  and  has  surveyed  a  right  of  way  to  the  ooast,  a  distance  of 
about  1,500  miles  from  the  present  western  terminus  of  the  Canadian 
Northern.  He  has  also  surveyed  a  line  from  the  eastern  terminus 
thiough  Northern  Ontario  and  if,  as  now  seems  possible,  he  has  se- 
cured an  interest  In  the  Canada  Atlantic  he  is  lu  line  for  his  trans- 
continental road,  for  be  would  have  no  diilioulty  in  securing  traffic 
arrangements  with  the  Intercolonial  Ry.  for  the  eastern  end. 

The  Cox  Mackenzie  people  have  already  put  up  between  $12,000,000 
and  $14,000,000  in  the  scheme,  having  sold  their  bonds  mostly  in 
England.— V.  74,  p  882,  477. 

Chicago  &  Eastern  Illinois  RU.— Called  Bonds— Indiana 
Block  Coal  RR.  bonds  Nos.  127,  161  and  166,  for  $500  each, 
and  Nos.  82  and  56,  for  $1,030  each,  drawn  for  the  sinking 
fund,  will  be  paid,  principal  and  interest,  upon  presentation 
at  the  Farmers'  Loan  &  Trust  Co.,  interest  ceasiDg  July  1.— 
V.  74,  p.  936. 

Chicago  Indianapolis  &  Louisville  Ry.— Compromise  Ex 
pected.— The  "  Louisville  Times  "says  tnat  the  company  has 
suggested  to  tne  committee  representing  the  Richmond 
Nicholasville  Irvine  &  Beattyville  bonds,  the  guaranty  of 
which  by  the  Louisville  New  Albany  &  Chicago  has  long 
been  in  litigation,  that  the  suits  be  terminated  by  a  compro- 
mise. Swagar  Sherley  and  St.  John  Boyle,  attorneys  for 
holders  of  about  $425,000  of  the  bonds,  have  accordingly 
offered  to  settle  at  twenty  cents  on  the  dollar.  (Regarding 
the  ea?e  see  V.  70,  p  686;  V.  71,  p.  83,  599, 1119;  V.  78,  p.  611). 
— V.  74,  p.  1138,  1083. 

Chicago  &  North  Western  Ry. — Advance  Report.—  The  re- 
sults for  the  fiscal  year  ending  May  81  (May  ebtioiated)  com- 
pare with  these  for  the  preceding  year  as  follows: 

Fiscal  Gross  Net  Other  Fixed  Hal.  for 

yew—  earnings,     (over taxes),    income,     charges       dwidends. 

1901-02. ...$40,534,836  $IH,630,044  $"S-7.l»80  $6.tU0.7S3  *10..">t?ci.SiU 
1900  01....  43,098.587    15,863,538    577,080    0,624.381       B.8SIJM7 

From  the  surplus  as  above,  were  paid  dividends  of  7  p-*r 
cent  ($2,737,870)  on  the  common  and  8  per  cent  ($1,791. tW) 
on  the  preferred  stock  in  1DJ1  03,  agninst  6  per  i/eut  *,$'.'  .'^-U'>. 
744)  and  7  per  cent  ($1,507,650)  on  tne  respective  stocks  iu 
the  earlier  year,  and  $4,t>96,665  for  rtvil  estate,  construction, 
etc.,  against  $4,169, S.'e,  leaving  balanoe,  surplus,  of  $i,8tO. - 
255  in  1901  02,  against  $1,737,867.— V.  74,  p,  1198,  8M, 

Chicago  Rock  lslaud  &■  Pact  tic  Ry.-  Option,    StaBa* 

lingtoa  Cedar  Rapids  &  Northern  Kv.    h\>  >v«  and    Etook 
Island  &  Peoria  Ry.  below.— V.  7i,  p,  1139.  Lltt,  1801, 

Chicago  St.    Paul   Minneapolis  Jfc  Oumh.i    lit       HvMPli 
Inere  iseii.—A  semi  annual    dividend  Of    S  inn-    ivnt  WtJ    vi<> 
dared  on  Monday  on   the  OOmmon   stock,  payable     1 
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This  Increases  the  annual  rate  from  5  to  6  per  cent,  the  pre 
vious  payments  having  bfren  made  annually  in    February,  as 
follows:    In  1897.2    p.    c;  1898,2    l».   c;  1809,  \\%  i>.    0;  in 
February,  1900,  1001  and  1903,  eaoh  B  p.  c— V.  74,  p,  (527. 

Chicago  Union  Traction  Co.— Injunction  Denied,— Judge 
Tuley  at  Chicago  on  May  81  denied  the  application  of  this 
company  and  the  Consolidated  Traction  Co.  for  an  Id  junction 
restraining:  the  collection  of  taxes  assessed  against  tnem  for 
the  year  1001.     See  V.  74.  p  775. 

No  Jurisdiction.— Judge  Seaman,  of  the  United  States  Cir- 
cuit Court  at  Chicago,  on  June  5  again  refnsed  to  take  juris- 
diction in  the  99  year  lea^e  case.     See   V.   74,  p.  1037,  and  V. 

73,  p.  81. 

Master's  Report.— See  Franchise  Tax  in  Illinois  below.— V. 

74,  p.  1037,  775. 

Cincinnati  Lebanon  &  Northern  Ry.— Pnrchan >,.— The 
shareholders  will  vote  July  10  on  the  proposition  to  purchate 
the  Middletown  &  Cincinnati  RR  —V.  74,  p.  1195. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Lcaxe 
Signed.— The  extended  lease  of  the  Cincinnati  Southern  was 
formally  signed  and  delivered  on  June  7.  The  mortgage  of 
Oct.  11,  1881,  securing  the  original  lease,  was  also  confirmed. 
The  "Cincinnati  Enquirer"  of  June  7  contained  the  new 
contract  in  extenso.  See  terms  in  V.  73,  p.  722— V.  74,  p. 
829,  727. 

Coal  &  Coke  Ry.— Extension  for  West  Virginia  Central.— 
This  company,  incorporated  in  Weft  Virginia  on  May  14  with 
$5,0(10.000  authorized  OHpital  stock  by  officers  of  the  West 
Virginia  Central  &  Pittsburg,  is  bnildiDg  a  line  from  a  point 
about  ten  miles  north  of  Elkins  westerly  through  the  coun- 
ties of  Randolph,  Upshur,  Lewis,  Braxton  &  Gilmer,  to  open 
up  coal  properties  H.  G-.  Davis  is  President;  Arthur  Lee, 
Treasurer;  C.  M.  Hendley,  Secretary. 

Dayton  &  Troy  Electric  Ry.— Lease.— This  company  has 
taken  over  under  a  99-year  lease  the  Miami  Valley  Ry.  at  an 
annual  rental  of  $9,60u. 

Detroit  &  Toledo  Shore  line  RR.— Status  —An  issue  of 
$425,000  receiver's  certificates  is  beiDg  put  out  to  meet  the 
expense  of  building  1  1-10  miles  cf  track  connecting  the  com- 
pany's track  with  the  Detroit  Southern  at  Trenton,  Mich., 
and  for  the  purchase  of  rollirg  stock.  The  report  is  con- 
firmed that  the  line  will  be  operated  as  a  steam  road,  as 
originally  planned,  connecting  the  nice  railroads  entering 
Toledo  with  the  six  railroads  at  Detroit,  and  not  as  ah  elec- 
tric line,  as  recently  intended.  The  road  is  about  ready  to 
be  placed  in  operation. — V.  73,  p.  899. 

Dominion  Securities  Co. — Reorganization  Committee- 
Deposits. — James  G.  Cannon.  Vice-President  of  the  Fourth 
National  Bank;  William  H.  Porter,  Vice-President  of  the 
Chemical  National  Bank,  and  Samuel  Woolverton,  Cashier  of 
the  Gallatin  National  Bank,  have  consented  to  act  as  a  reor- 
ganization committee.  Stockholders  are  aeked  to  deposit 
their  shares  with  the  Metropolitan  Trust  Co.,  under  a  pre- 
liminary agreement,  before  July  3.    Mr.  Cannon  says  : 

The  Fourth  National  Bank  is  not  Interested  in  any  of  the  so-called 
Webb-Meyer  loans  or  securities,  but  at  the  requestor"  the  103  banks 
and  institutions  throughout  the  oountry  who  are  interested,  I  have 
undertaken  to  bring  about  come  Kind  of  an  adjustment.  AH  parties 
are  heartily  co  operating.  Many  of  the  properties  have  merit,  and  I 
feel  that  tne  situation  can  be  measurably  cleared  up.  -  V.  74,  p.  1139, 
1038. 

El  Paso  (Tex.)  Electric  Co.— Bonds  Offered.— Jackson  & 
Curtis  of  Boston  are  offering  $100.(00  of  the  company's  $600,- 
C00  gold  5s,  due  Jan.  1,  1932.  at  97  and  interest.  The  com 
pany  'does  all  the  street  railway  business  and  a  large  part  of 
the  lighting  of  El  Paso,  Texas,  and  Juarez,  Mexico." — V.  74, 
p.  381. 

Franchise  Tax  in  Illinois.— Masters'  Report.  -Masters  in 
Chancery  Henry  W.  Bishop  and  Walter  Allen,  on  June  9, 
reported  that  in  addition  to  the  $852,308  already  paid,  $597  - 
034  is  fctill  due  on  account  of  the  tax  of  1900.  The  amouats 
paid  and  due,  according  to  this  report,  are  as  follows: 

Peoples'  Gas  Light  &  Coke  Co.  paid  $257,147,  due  $279,997; 
Chicago  Union  Traction  Oo.  paid  $239,097,  due  $134,350;  Chi- 
cago City  Ry.  paid  $152,472,  due  $133,947;  Chicago  Telephone  Oo. 
paid  $73,570,  due  $7,216;  Chicago  Edison  Co.  paid  $83,949,  due 
$41,337;  Chicago  Consolidated  Traction  Co.  paid  $33,664,  due  noth- 
ing; South  Chloago  City  By.  paid  $6,408,  due  $185. 

The  report  has  yet  to  be  passed  on  by  Judge  Grosscup. 
See  decision  in  V.  74,  p.  775. 

Great  Northern  Ry. — Lease. — This  company  has  taken  a 
leaee  of  its  subsidiary  company,  the  Eastern  Minnesota  Ry. — 
V.  74,  p.  883,  829. 

Gulf  &  Ship  Island  RR.— Bonds  LisUd.—The  New  York 
Stock  Exchange  lasted  this  week  the  $2,9.11,000  first  refund- 
ing and  terminal  5  per  cent  bonds  of  1952.  The  company  has 
been  refntdirg  through  Fisk  &  Robinson  of  this  city  its  old 
bonds,  of  which  all  except  $16, C00  have  now  been  retired. 

An  ex'emive  system  of  piers,  clocks,  etc.,  in  connection 
with  a  ship  canal  at  Gulf  port,  is  now  being  constructed,  and 
will  be  completed  within  the  next  year.  In  the  meantime  the 
results  from  operation  show  a  notable  increase,  the  gross  for 
nin*-,  months  eroding  March  31  being  $1,012,522,  against  $727,- 
4B8  for  the  corresponding  months  of  last  year.  From  Sep- 
tember, 1901,  to  April  1,  1902,  there  were  handled  52,340 
bfll  .t  ton,  as  against  24,460  bales  last  year. 

Ob  jngftH  1257  and  1258  wepublihh  at  length  the  official  state- 
ment just  made?  to  the  Stock  Exchange,  which  gives  much 
information,  and  on  page  67  of  our  Investors'  Hi  i-i'lement 
will  be  found  a  map  of  the  road,— V.  74,  p.  425,  426. 


Havana  Electric  Ry.— Bonds  Offered.— Subscriptions  will 
benoidved  at  98  through  Edward  Hwott  He  ('.<>  until  1  P,  m. 
.hum  i fl  for  £7.500,000  of  this  company's  consolidated  rnort- 
gage  50-year  §1,000  gold  bonds,  part  of  im  authorized  total 
lHMioof  $10,000,000,  the  remaining  12,500,000  beli  g  left  in  the 
treasury  for  future  capital  expenditure;  Oentral  Trnsl  Oo.  of 
Now  York,  Trustee.  Bonds  dated  ITeb.  I,  1902  ;  Interest 
payable  Feb.  l  and  Aug.  I  In  N«w  York.  Principal  payable 
by  sinking  fund  at  105,  either  by  purchase  Ht  or  under  that 
price  or  by  yearly  druwimiH  to  commence  January,  1906. 
Th«  Issue  is  also  redeemable  In  whole  or  ia  part  at  100  per 
c«nt  at  the  option  of  the  company  on  Fob.  1,  1907,  or  on  any 
Feb,  I  or  Aug.  1  tliereaft-r  on  giving  sir  months'  previous 
notice.     An  advertisement  says  In  substance: 

These  bonds  are  Issued  partly  tr>  tuh»  up  the  following  obligation* 
of  Urn  company  :  $1,000,000  Unit  mortgage,  bonds;  $70H,00O  MOOnd 
mortgage  bonds;  $5*2,000  oonpoD  notes,  etc,  praotloally  all  of 
which,  except  about  20  per  cunt  of  (lrsfc  mortgage,  bonds,  have  already 
agreed  to  exchange  the  name  for  the  consolidated  bonds.  The  balance 
nf  the  lsiine  will  be  used  for  payment  of  the  floating  debt,  for  exten- 
sion*, and  for  the  acquisition  of  new  property.  Applications  will  also 
be  received  simultaneously  by  Hanson  liros.  In  Montreal  and  Olyn, 
Mills.  Currie  <fe  Co.,  London.  The  tir*t  mortgage  bonds  being  ex- 
changeable at  tho  rate  of  $105  of  the  consolidated  bonds  for  $100  of 
the  first  mortgage  bonds,  and  the  other  bonds  at  par,  the  amount  of 
the  consolidated  bonds  required  to  discharge  the  existing  secured 
debts  will  be  $6,600,000.  An  amount  of  this  consolidated  bond  Issue 
equal  to  the  amount  of  the  first  and  second  mortgage  bonds  remaining 
unconverted  will  be  retained  in  the  hands  of  the  trustee,  and  such 
outstanding  bonds  will  be  converted  or  redeemed  at  as  early  a  date 
as  possible. 

The  company  was  incorporated  under  the  laws  of  New  Jersey 
and  acquired  from  the  Havana  City  Ry.  &  Omnibus  Co.,  organized  In 
1876,  Its  concession,  whloh  expires  in  1958,  and  practically  consti- 
tutes a  monopoly,  as  under  Its  provisions  the  concessionaire  has  a 
preferential  right  to  construct  any  extension  or  branohes  for  which 
concessions  may  be  granted  within  the  limits  of  the  municipality. 
The  oompany  is  now  in  Its  first  year  of  operating,  already  carrying  at 
the  rate  of  26,000,000  passengers  per  annum  and  earning  a  gross 
revenue  at  the  rate  of  between  $1,100,000  and  $1,200,000  per  annum. 
For  the  purpose,  however,  of  meeting  the  competition  of  the  stage 
coaches,  the  company  temporarily  fixed  its  fare  at  5  cents  Spanish 
sliver,  equal  to  about  3>«  cents  American  gold,  and  added  trailers  to 
its  equipment,  whloh  oarry  second-class  passengers  at  3  cents  Spanish 
silver;  as  a  consequence,  the  gross  revenue  above  referred  to  Is  in 
Spanish  silver.  The  object  for  whloh  the  deoroase  In  faie  was  estab- 
lished has  been  successfully  accomplished,  and  the  company  is 
now  discussing  a  change  In  the  fare  from  5  cents  Spanish  silver  to  a 
rate  equivalent  to  5  cents  American  gold.  This  step  will  result  in  net 
earnings  sufficient  to  provide  for  depreciation,  interest  and  sinking 
fund,  with  a  considerable  surplus  for  dividends  on  share  capital.  The 
oapital  stock  is  $12,500,000,  of  which  $5,000,000  is  6  per  cent  non- 
oumulatiye  preferred  stock.     Directors: 

Edwin  Hanson  (President),  Montreal;  W.  L.  Bull  (1st  Vlce-Pres.), 
New  York;  N.  Gelats  (2d  Vlce-Pres.),  Havana;  A.  Marous  (Treasurer 
and  Secretary).  New  Yorfc;  J.  M.  Andreinl,  Edward  J.  Berwind,  Evans. 
B.  Dick.  Thos.  P.  Fowler,  Eugene  Griffin.  Geo.  B.  M.  Harvey.  Alex. 
Laird.  H.  C.  Perkins,  R.  A.  C.  Smith,  all  of  New  York,  and  Sir  Wm.  C. 
Van  Home  and  Wm.  L.  Doull  of  Montreal.— V.  74,  p.  778. 

Honolulu  Rapid  Transit  &  Land  Co.— Bonds  Offered.— 
E  H.  Rollins  &  Sons  are  offering  at  107%  and  interest  $315,- 
000  of  this  trolley  company's  authorized  issue  of  $1.0u0,000 
6  per  cent  sicking  fund  $1,000  gold  bonds,  dated  May  1. 1902, 
and  due  May  1,  1927,  but  subject  to  call  May  1,  1917;  inter- 
est payab'e  May  1  and  Nov.  1  at  Union  Trust  Co,  (mortgage 
trustee),  San  Francisco;  National  City  Bank,  New  York,  or 
company's  office,  Honolulu.    Further  facts: 

Capital  stock  authorized,  $1,000,000;  issued,  $286,300  oonmon 
and  $209,000  preferred.  Authorized  bond  iosue  of  1902,  $1,000,000 ; 
outstanding,  $315,000;  reserved  to  retire  $145,000  6s  of  1900.  due, 
1920,  $145,000;  Issuable  only  at  $15,000  per  mile  for  new  construc- 
tion, etc.,  $540,000.  In  operation  8  miles  in  Honolulu;  building 
to  WsiklkiBeaoh,  etc.,  8  miles;  85  lb.  rail,  rock  ballasted;  35  vestl- 
buled  cars.  Operations  begun  Sept.  1,  1901;  gross  reoeipts  for  April, 
1902,  $12,976;  net.,$5,H9;  interest  charge,  $2,300;  taxes  and  insur- 
ance, $379.  President,  L.  A.  Thurston.  Only  competition,  single 
track  horse  oar  line,  forbidden  to  use  trolley.  Population,  Honolulu, 
1900,  39,306,  increase  in  10  years  71  ^  p.  c. 

Indiana  Illinois  &  Iowa  RR.— Listed.—  The  New  York 
Stcok  Exchange  has  listed  $350,000  additional  first  mortgage 
4s,  making  the  total  $4,850,000.  Of  these  new  bonds  $152,000 
represents  new  equipment,  the  remainder  additional  side- 
tracks, shops,  etc.  Iu  January  last  the  Lake  Shore  &  Michi- 
gan Southern  Ry.  Co.  acquired  $4,436,200  of  the  capital 
stock.— V.  74,  p.  205,  41. 

Indianapolis  Northern  Trad  ion  Co.— Acquisitions. — 
This  company,  recently  organized  by  the  McCulloch  Syndi- 
cate (which  controls  the  TjLion  Traction  Cc.  of  Indiana,  see 
page  7,  Street  Railway  Supplement),  to  build  a  trol- 
ley line  from  Indianapolis  northerly  to  Kokomo  60  miles,  has 
acquired  by  purchase*  the  franchises  cf  the  L<vu  &  Stoneman 
Co.,  for  a  line  from  Kokomo  to  Loeansport,  25  miles,  and  by 
merger  the  Logansport  Rochester  6t  Northern  Traction 
Co.,  for  a  line  to  extend  from  Logansport  northeasterly  to 
Rochester,  Warsaw  and  Kendaliville,  101  miles,  with 
branches  20  miles,  making  in  all  200  miles  of  franchises. 
Arrangements  have  also  been  made  to  merge  the  LaFayette 
Street  Ry.,  and  to  build  a  line  from  LaFayette  to  Logans- 
port,  via  Delphi.— V.  74,  p.  835,  428. 

Kansas  City  Mexico  &  Orient  Ry.— Important  Track- 
age Agreement. — A  ten- year  agreement  has  been  entered 
into  with  the  Chihuahua  &  Pacific  RR.  Co.  giving  the  Kan- 
sas City  Mexico  &  Orient  RR.  Co.  full  trackage  rights  over 
the  C.  &  P.  from  Chihuahua  southwest  to  Minaca,  125  miles, 
forming  part  of  the  proposed  line  to  Port  Stilwell.  The 
Kansas  City  Mexico  &  Orient  Company  has  large  sec- 
tions of  roadbed  graded,  and  rail  laying  is  under  way  in 
Kansas,  Texas  and  Mexico.  Some  $4,000,000  has  already 
been  expended,  and  it  is  believed  that  within  three  years  the 
entire  line  from  Kansas  City  to  Port  Stilwell,  a  distance  of 
1,500  miles,  will  be  in  operation. 
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l  tuko  uUce  u.'.  Herkimer  on  July  94.— V.  M, 

London  United  Elm-trio  Ky.— N$V  Tunnel  Project. — The 

Ui»  i  Railways  Oo.   of   London,  in    which 

Vrrkfs  is  interested,  and  which  tin-  Speyers  and  the 

Old   Colony   Trust   Co.    will    nuance,  was   drscribod    in   the 

CHB  I  April    12,  page777.    The  London  United  Elec 

Ry,  [»   the   deep-level  electric  road  which  J.  S.  Morgan 

dfc  Co.  aud  tlie  capitalists  back  of   the  Lou  Ion    United  Traiu- 

wa>  -i«  proposing  to  build.     This  new  tunnel  road  (the 

toil  1  hi  L  D  Ion  to  interest  American  capitalists,  the  Ontral 

ug  the  first)  is  described  by  the  •'  Railway  News" 

Of  Loudon  as  follows: 

The  Lordon  United  system  (including  the  Northeast  London 
Ky.,  the  Piccadilly  &  Olty  Ry.  and  the  Loudon  United  Ky.)  comprises 
a.-t  dually  passed  by  the  House  of  Lords,  tube  schemes  commencing  at 
Hammersmith  Broadway  and  giving  (acuities  for  the  interchange  Of 
traffic  with  the  100  miles  of  [surface)  line  constructed  [lti  miles],  au- 
thorized or  proposed  of  the  Londou  United  Tramways  Oo.  From  Ham- 
-mith  the  route  followed  Is  under  the  main  road  along  Kensington 
High  St.,  the  south  side  of  Hyde  Park,  to  l'icoadilly  Circus,  and  from 
there  to  Charing  Cross,  and  via  the  Strand  and  Fleet  St.  to  Ludgate 
Otrooa  and  the  Monument.  At  the  Monument  the  line  bears  away  In  a 
northerly  direction  by  way  of  the  Klngslaud  Boad,  8tamford  Hill,  to 
Tottenham,  and  then  northwest  by  way  of  Lordship  Lane  to  Palmer's 
Ureeu.  The  scheme  Includes  an  Important  north  and  south  connec- 
tion between  Marble  Aroh,  where  facilities  will  be  provided  for  Inter- 
change of  tratlio  with  the  Central  London  Company's  system,  anl 
i  .apham  Junction,  where  there  will  be  interchange  of  traltio  with  the 
Loudon  *  Southwestern  system,  and  the  services  of  the  Brighton 
southeastern  &  Chatham,  and  Dlstrlot,  which  also  use  that  station. 

The  Loudon  United  group  has  thus  scoured,  so  far  as  the  House  of 
Lords  is  concerned,  a  magnificent  system,  which  Its  financial  strength 
can  easily  construct.  The  House  of  Commons  Is  hardly  like  to  do  Lon- 
don so  111  a  turn  as  to  throw  away  the  chance  of  having  such  a  splen- 
did service  provided. 

The  estimated  coat  of  the  land,  worka,  electrical  equipment 
and  rolling  stock  for  the  complete  scheme,  of  some  21  miles, 
with  h  13  ft.  0-in.  tunnel  throughout,  is  about  £11,000,000  in 
the  aggregate.  The  London  United  Tramways  (the  allied 
surface  road)  includes  a  network  of  Hues  in  West  London 
reaching  to  Teddington,  Surtriton  and  Wimbledon,  Southall, 
Cranford,  Hanworth,  etc.,  and  representing  a  proposed  out- 
lay of  some  £3,000,000. 

Long  Island  ItR.—  Atlantic  Avenue  Improvement  Payments 
Enjoined.— Justice  Clarke,  in  the  Supreme  Court  in  tbis  city 
on  Thursday,  on  application  of  Robert  W.  Holmes,  granted  a 
temporary  injunction  restraining  city  comptroller  Edward 
M.  Grout  from  making  any  payments  on  account  of  the 
Atlantic  Avenue  Improvement.— V.  74,  p.  1196,  1139. 

Metropolitan  Street  Ky.  New  York.— Injunctio ns Denied. — 
The  Appellate  Division  of  the  Supreme  Court  on  June  6, 
affirming  the  order  of  Justice  Gildersleeve,  declined  to  grant 
an  injunction  to  Harry  Content  and  Isidor  Wormser  restrain- 
ing the  lease  of  the  property  to  the  Interurbin  Street  Rail- 
way Co.  pendiog  the  trial  of  the  case.  See  V.  74,  p.  776. 
—V.  74,  p.  1196,  1139. 

Metropolitan  W est  Side  Elevated  RR.,  Chicago.— The  di- 
rectors have  sold  to  the  First  National  Bank  of  Chicago 
$1,500,CC0  4  per  cent  extension  bonds  of  1901  to  meet  the  cost 
of  construction  of  branches. — V.  74,  p.  828,  577. 

Miami  Valley  Ry.— Lease.— See  Dayton  &  Troy  Electric 
Ry.  above. 

Missouri  Kansas  &  Texas  Ry. — No  Guaranty.— See  Orange 
&  Northwestern.— V.  74,  p.  1139,  1089. 

Nashville  (Tenn.)  Ry.— .Receiver's  Certificates.— The  con- 
solidated bondholders'  committee  in  a  ciroular  says: 

The  city  authorities  disputed  the  right  of  the  company  to  consolidate 
with  the  Cumberland  Eleotrio  Light  &  Power  Co.  The  lower  oourthas 
decided  In  oar  favor,  but  the  case  has  been  appealed  and  will  have  to 
go  through  two  onurts  more,  with  no  final  decision  until  probably  the 
spring  of  1903.  Oar  attorneys  are  confident  that  the  nnal  decision 
will  be  in  favor  of  the  company.  In  the  meantime  the  new  oity  ad- 
ministration Is  friendly,  a  reduotlon  of  taxes  is  assured,  and  new 
privileges  have  been  granted. 

The  oommittee  found  that  an  expenditure  of  at  leest  $500,000  was 
required  to  put  the  railways  and  eleotrlo-light  plant  in  condition  to 
accommodate  the  present  business  and  the  increase  praotloally  within 
sight.  The  principal  expenditure  will  be  on  the  additions  to  the  eleo- 
trlo-light system,  which  is  running  to  Its  full  oapaoity.  About  $200,- 
000  has  already  been  expended,  being  borrowed  temporarily  from  the 
Baltimore  Trust  <Ji  Guarantee  Co.  by  the  committee  upon  the  hypothe- 
cation of  the  bonds  controlled  by  them.  An  Iwsue  of  $500,000  In  to'  p. 
o.  reoeivera'  certificates  Is  proposed,  which  will  be  a  lien  on  the  prop- 
erty ahead  of  the  $2,30i>,000  of  consolidated  bonds  and  an  obligation 
of  the  eleotrlo-light  company,  so  far  as  thesameare  to  be  used  fort  hat 
company.  Uf  these  $500,000  certificates  the  committee  has  already 
placed  $350,000  and  the  balance  can  be  placed  as  wanted.  It  has 
been  detei  mined  to  obange  the  looatlon  of  the  power  plant,  and  it  is 
possible  that  the  total  expenditure  may  have  to  exoeed  the  4o00,000 
mentioned. 

The  gross  earnings  for  the  six  months  ended  Doc.  31. 1901,  were 
$391,456,  and  for  the  three  months  ended  March  31,  1902,  show  an 
increase  of  $17,891  over  same  period  in  1901.  It  Is  safe  to  say  that 
the  gross  earnings,  even  on  present  plant,  oau  be  calculated  at  $850,- 


UOOayearaud    Uin  net  eui  mugs  at  $340,600.     Deiluei  the  Interest  on 

the  ii i i.i. iiiy ing  bonds  of  the  rallwaj   tudihi    fixed  obargei  on  the  eleo 

020;  <»  i»  o  on  1500,000  '•  ei  rtltloates, 

$30, oho,  tuxes  in  1901  (abnormally  large),  $78,714;  total  deductions, 

,  balance,   .orpins  Q  wbloh  can    lie   ndileit,  In  rea- 

sonable expectation ,  4u  p.  0  of  $100,000  additional  gross  earnings  In 
future,  $40,000;  loial,  *rj.->,784.  Tills  would  lie  applicable  to- 
wards payment  on  the  92,800,000  of  consolidated  bond*,  so  which 
i he  February,  1001,  coupons  are  unpaid.  It,  Is  the  opinion  of  our 
perts  that  the  plant  cuu  be  run  for  58  p  0.  of  gross  earnings  when  all 
the  contemplated  Improvement!  are  made.    Tnii  would  add  $17, 500 

to  the  net  earnings  in  the  above  statement. 

1  It  will  lako  at  least  the,  balance  of  this  year  to  complete 
the  work  now  ordered  and  contemplated,  and  not  until  that 
ii  done  can  a  proper  plan  >ii  reorganisation  be  considered, 
hut  the  above  gives,  we  thiuk,  a  lair  statement  of  the  posi- 
tion and  prospeots  of  the  company  us  at  present  revealed." — 
V.73,  p.  10t;i . 

National  Kit.  of  Mexico.— One  Section  Standard  Gauge. 
—The)  portion  of  the  main  line  from  Alice  to  Laredo,  Texas, 
a  distance  of  OS  niileH,  has  been  made  standard  giuge  and 
laid  with  70  lb.  sleel  raila.— V.  74,  p.  1189,  1089. 

New  Jersey  &  Staten  Island  J  auction  ltli.— Stuck  Tran- 
sactions.—The  reported  information  regarding  this  company, 
whose  shares  excited  interest  on  the  curb  this  week  by  an 
advance  from  120  to  205  at  the  hands  of  two  brokers,  was 
given  in  V.  73,  p.  32;  V.  72,  p.  137. 

New  Orleans  Railways.— Called  Bonds.— New  Orleans 
City  &  Lake  RR.  consolidated  first  mortgage  bonds  due  Jan- 
uary 1st,  1943,  to  the  amount  of  $103,500,  have  been  called 
and  will  be  paid  at  110  ex  January,  1903,  coupons,  at  the 
Columbia  Finance  <&  Trust  Co.,  Louisville,  Ky,,  on  January 
1st,  1003. 

Deposits.—  The  time  for  deposits  under  the  plan  of  amalga- 
mation expired  on  Wednesday. — V.  74,  p.  1189,  1089. 

New  York  &  Harlem  RR.— Mortgage  Satisfied.— The  $12,- 
000,000  mortgage  of  1872  was  discharged  of  record  on  June  9. 
—  V.  71,  p.  1220. 

New  fork  New  Haven  &  Hartford  RR.— Bonds.—  See 
Old  Colony  RR.  below.— V.  74,  p.  1196,  1038. 

Northampton  RR.— Guaranteed  Bonds  Offered. — Bartol  & 
Co.,  Philadelphia,  are  offering  at  101  and  interest  the  remain- 
ing $50,000  of  this  company's  $300,000  first  mortgage  50-year  5 
per  cent  $L,O0O  gold  bonds,  dated  Jan.  1,  1902,  guaranteed 
principal  and  interest  by  the  Lehigh  &  New  England  RR., 
lessee.  The  proceeds  will  be  used  for  an  extension  connect- 
ing with  the  Pennsylvania  RR.— V.  74,  p.  478. 

Northern  Pacific  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $2,024,000  additional  prior  lien  bonds  of 
1997,  making  the  total  $98,868,500.  These  bonds  represent 
new  construction,  equipment,  etc. — V.  74,  p.  1140,  937, 

North  Shore  RR.,  California.—  Bonds  Sold—  The  Mer- 
cantile Trust  Co.  of  San  Francisco,  has  placed  at  par  and 
accrued  interest,  $750,000  of  the  $6,000,000  first  mortgage 

5  per  cent  sinking  fund  40-year  gold  bonds  of  $1,000  each, 
dated  May  1,  1902,  interest  being  payable  May  1  and  Nov.  1 
in  San  Francisco  or  New  York  City.  Of  the  bonds,  $1,498,- 
000  are  reserved  to  retire  at  or  before  maturity  the  North 
Pacific  Coast  5  per  cent  bonds  of  1912,  and  the  balance  are 
issuable  from  time  to  time  as  required  for  extensions  and 
improvements.  The  following  improvements,  calling,  it  is 
understood,  for  an  expenditure  of  $1,375,000  in  the  new 
bonds,  are  now  proposed,  §625,000  of  the  bonds  having  already 
been  so  applied,  viz.: 

1  new  steam  ferryboat  (contracted  for);  25  ^  miles  standard-gauge 
traok  (60-lb.  steel),  ballasted  and  eleotrioally  bonded,  from  Sausallto 
to  Mill  Valley,  Fairfax  and  San  Rafael,  eleotrio  trolley  or  tnird  rail  to 
be  used  with  necessary  feeders;  1  large  steam  eleotrio  generating  sta- 
tion; necessary  freight  and  passenger  oars  and  eleotrio  motors;  re- 
newals of  35-lb.  old  iron  rails  with  50-lb.  steel  on  upper  division,  with 
neoessary  new  ties  and  ballast,  all  the  above  to  be  completed  before 
May  1. 1903;  also  a  cut-off',  consisting  of  2*4  miles  of  single  traok  and 
one  tunnel  3,100  feet  in  length,  which  will  eliminate  5  miles  of  the 
present  roadbed,  effeot  a  reduotion  of  104  feet  in  maximum  elevation 
and  2,295  degrees  of  curvature,  and  the  abandonment  of  7  very  high 
trestles,  and  shorten  the  traok  over  2  miles. 

An  annual  sinking  fund  beginning  May  1,  1912,  ranging 
from  one  half  to  two  and  one-half  per  cent  of  the  outstand- 
ing bonds,  is  provided  for,  the  same,  together  with  all  inter- 
est or  other  income  derived  therefrom,  to  be  invested  in 
bonds  of  this  issue  or  otherwise;  any  bonds  so  purchased  to 
be  kept  alive  and  continue  to  bear  interest.  The  San  Fran- 
cisco Stock  and  Bond  Exchange  has  listed  the  outstanding 
bonds.— V.  74,  p.  1140,  1039. 

Old  Colony  RR.— New  Bonds.—  The  Massachusetts  Rail- 
road Commission  has  approved  the  issue  of  $1,000,000  of  8}^ 
p.  o.  bonds  to  reimburse  the  New  York  New  Haven  &  Hart- 
lord  RR.  for  the  amount  paid  for  the  Commonwealth  flats  in 
South  Boston.— V.  73,  p.  1208. 

Orange  &  Northwestern  RB.-J\0  Guaranty.— H.  W.  Poor 

6  Co.  inform  us  that  this  company's  bonis  have  not  been 
guaranteed  by  the  Missouri  Kansas  «$:  Texas,  as  hits  been 
reported  in  a  number  of  papers.—  V.  74,  p.  937. 

Oskaloosa    Traction    &  Light  Co.  —  Incorporated.—  T 
company  was  incorporated  in  Iowa  on  Juue  -I   with  $300,000 
authorized  capital  stock.    The  stockholder*  luolude  Oalviu 
Manning,  Major  Mahon  andothn  O.tutuwa  capitalists. 

Panama  RK.— Listed.— The  New   York  Blook    ExohSAI 

has  listed  $1,000,(10)  additional  first    mortgage  4    ItlT, 

making  the  total  $2,520,000.     The  satire  prooeeds  of  kh*  nil 
of  these  additional  bonds  is  to  be  applied  to  the    payment 
an  indebtedness  incurred  on  account  0 t   the  new    terminal  at 
the  Port  of  La  Boca,  iu  the  I?  i>    oi  Panama,  whioh  was 
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completed  at  a  total  cost  of  $2,150,000,  and  opened  to  trallic 
on  Jan.  1,  1001.  The  balance  of  the  coHt  wiih  unit  by  ex- 
penditures from  the  company's  earning. 

New  Contract  8tgnei,  -See  Pacific  Mail  Steamship  Co.  on 
page  1255.— V.  74,'p.  1000,827.  ■ 

Philadelphia  Co.  of  Pittsburg.— H$ted.— The  Philadel- 
phia Stock  Uxcbange  bus  listed  $1,850,(100  additional  common 
stock,  malting  total,  $28,952,550.  This  additional  stock  baa 
also  beea  listed  on  the  New  York  Stock  Exchange.  Of  the 
new  stock,  25,500  (half)  shares  have  been  sold  for  caeh  and 
from  the  proceeds  $107,197  bas  teen  applied  to  the  purchase 
of  12,417  shares  of  the  stock  of  the  South  Side  Gas  Co.,  being 
a  controlling  interest  in  said  company  ;  $250,000  of  the  pro- 
ceeds along  with  1,500  shares  have  been  issued  to  the  owners 
of  the  shares  of  a  large  number  of  companies  organized  un- 
der the  laws  of  Pennsylvania  for  the  purpose  of  building 
underground  and  overhead  street  passenger  railways  in  the 
cities  of  Pittebnrg  and  Allegheny,  no  part  of  which  road  has 
been  built.  The  remainder  of  the  cash  received  for  said 
shares  has  been  paid  into  the  treasury  of  the  company  and  is 
to  be  used  for  the  general  purposes  of  the  company.— V.  74, 
p.  988,  1036,  1039. 

Pittsfleld  (Mass)  Electric  Street  Ry.—  New  Securities.— 
The  Massachusetts  Railroad  Commission  has  sanctioned  the 
sale  at  110  of  $70,000  new  stock,  making  $200,000  outstanding, 
and  has  under  consideration  the  application  to  issue  $200,000 
in  bonds.  The  extension  from  Dalton  to  Hinsdale,  4  miles, 
has  been  approved.— V.  73,  p.  900. 

Presidio  &  Ferries  RR.,  San  Francisco.— Galled  Bonds.— 
Ten  bonds  have  been  called  for  redemption. 

Rock  Island  &  Peoria  Ry.— Option  of  Exchange.— The 
holders  of  the  outstanding  capital  stock  are  offered  the  priv- 
ilege of  exchanging  it  from  June  21  to  July  1,  both  inclusive, 
share  for  share,  for  stock  of  the  Chicago  Rock  Island  &  Pa- 
cific  at  the  latter's  office,  No.  13  William  St.,  New  York.  The 
C.  R.  I.  &  P.  has  long  owned  about  two  thirds  of  the  com- 
pany's capital  stock.    See  V.  74,  p.  1197. 

Savannah  Union  Station  Co. — Bonds.—  The  shareholders 
on  June  3  authorized  the  issuing  of  $600,000  of  50-year  4  per 
cent  first  mortgage  gold  bonds. — V.  74,  p.  1039,  207. 

Southern  Ry.— Called  Bonds.— The  Central  Trust  Co.  will 
pay  at  par  on  Aug.  1,  $61,000  equipment  mortgage  bonds  of 
the  Georgia  Pacific  Railway  Co.— V.  74,  p.  1090,  1039. 

Staten  Island  Electric  RR.— Reorganization  —The  new 
company  to  be  formed  under  the  plan  of  reorganization 
will  be  known  as  the  Richmond  Light  &  RR.  Co.    The  reor 
ganiz *tion  committee,  referrirjg  to  the  plan  published  May 
24  (page  1091),  says  in  substance: 

The  complexity  of  the  situation  appears  from  the  following:  The 
New  York  &8taten  Island  Eieotrio  Oo.  owns  all  the  RaUroad  Com- 
pany's stock,  but  Is  Indebted  to  the  Railroad  Company  [to  the  extent 
of  $134,057— Ed.],  while  the  Railroad  Company  buys  from  the  Light 
Company  all  the  power  needed  for  the  eleotrio  railway.  The  Light 
Company  stock  la  mostly  owned  by  the  Riohmond  Borough  Co.,  a  cor- 
poration formed  to  carry  the  floating  debt  of  the  three  companies  first 
named,  and  the  Light  Company  is  indebted  to  the  Borough  Company  to 
the  extent  of  about  $360,000.  Again,  the  Light  Company,  being  in 
urgent  need  of  machinery  to  transact  its  business,  was  assisted  by  the 
formation  of  the  Richmond  County  Power  Co.  (with  bonds  $500  OOO 
pledged  as  collateral  and  stock  $500,000).  About  $300,000  cash  Is 
net ded  to  secure  unencumbered  title  to  the  power  plant  fully  com 
pleted  for  the  new  company.  The  balance  of  the  ($  i38.OO0)  oasti  to  be 
raised  will  be  used  to  pay  arrears  of  taxes,  complete  the  commercial 
system  of  the  lighting  plant,  secure  oontrol  of  other  property  and  for 
the  expenses  of  reorganization,  and  any  unexpended  amount  will  be 
turned  over  to  the  new  company. 

The  floating  debts  of  the  oompanles  (except  that  of  the  Power  Com- 
pany) are  practically  all  held  by  the  Borough  Company  [to  a  total  of 
$623,186  on  Dec.  31, 1901— Ed.]  and  are  substantially  represented  by 
the  cash  subscriptions  made  to  the  stock  of  the  latter.  8uch  of  the 
balanoe  of  their  fl  latlng  debts  and  such  of  the  debt  of  the  Power  Com- 
pany as  may  be  approved  by  the  committee,  will  be  discharged  by  the 
funds  under  the  oontrol  of  the  committee  or  assumed  by  the  new  oom- 
pany.  The  plan  recognizes  the  obligation  of  these  floating  debts  and 
deals  with  that  owned  by  the  Borough  Company  by  ottering  to  those 
entitled  to  $743,000  of  the  preferred  stook  and  $2,!)72,ouO  of  the  oom- 
mon  stock  of  the  Borough  Company  agreed  to  be  Issued  for  $743,000 
subscribed  and  paid  In  cash,  stock  of  the  new  company  to  the  amount 
of  $928,750.  which  Is  1  2d  per  cent  upon  the  amount  of  the  oash  sub- 
scriptions to  the  Borough  Company.— V.  74,  p.  1091. 

Texas  &  Pacific  Ky.— New  Line.— The  oompany  on  June  8 
began  operating  the  Natchitoches  &  Red  River  Valley  Ry.  (V. 
74,  p.  626)  and  the  extension  thereof  to  LakeEnd,  in  all  30 
miles.— V.  74,  p.  1089,  626. 

Toledo  Railways  &  Light  Co.— New  Interests.—  A  large 
block  of  this  company's  §12,000,000  capital  stock  has  been 
purchased  from  the  Everett-Moore  syndicate  by  interests  rep- 
resented by  Kean,  Van  Cortlandt  &  Co.  The  Everett- 
Moore  people  still  retain  a  considerable  amount  of  the 
stock,  and  their  holdings,  together  with  those  of  Kean,  Van 
Cortlandt  &  Co,,  constitute  considerably  more  than  a  ma- 
jority of  the  share  capital.  The  board  of  directors  will  be 
increased  in  order  to  give  representation  to  the  new  inter- 
ests in  the  property.— V.  74,  p.  1197,  885 

Twin  City  Rapid  Transit  Co.— Ihree-C'ent  Fares  —The 
City  AMembly  of  St.  Paul  on  June  0  appointed  a  committee 
to  investigate  whether  the  company  is  amenable  to  the  city 
tax  of  B  per  cent  of  gross  earnings  and  whether  a  three-cent 
fare  won. id  not  be  reasonable.— V.  74,  p.  1039,  989. 

United  Railroads  of  Man  Francisco.— Title  Taken.— On 
fane  D  Coot  deeds  wore  placed  on  record  covering  the  final 
transfer  to  the  ">mpany  of  the  Market  .Street,  Sutter  Street, 
Bttfero  tnd  San  Mateo  railways.     The  property  transferred  in- 


cludes roadbed,  rolling  stock,  franchise!  and  real  estate  of 
the  lour  corporations.— V.  74,  p.  1091,  1089, 

Venango  Power  &  Traction  (Jo.,  Venango  Comity,  Pa.— 
Bonds  Ojjcred.—tfmuk  T.  Harrington,  <io  Broadway,  is  of- 
fering at  lOIi^j  and  interest  $660,000  of  tbli  company's 
$1,000,000  first  lien  B  per  cent  $1,000  gold  bonds,  dated  July 
1st,  1901,  and  due  July  1st,  iu:ti,  but  redeemable  at  any  in- 
terest  period  prior  to  191 1  at  115  and  interest,  thereafter  at 
108  and  interest.  Interest  payable  Jan.  1  and  July  1  in  New 
York  City  by  the  Colonial  Trust  Co.,  the  mortgage  trustee. 
A  circular  says: 

Total  bonded  debt,  this  Issue,  $1,000,000;  capital  stock,  $1,000,000. 
A  consolidation  of  ail  Urn  electric  railways  In  Venango  County,  Fa, 
eiubraolng  Citizens'  Traction  Co.,  Oil  City  Street  Ky.  Co.,  Oil  City 
Rouse vlllc  <fe  Kranklln  By.  Co.,  Station  Uy.  Co.,  Franklin  Electric  Ky. 
Co.,  which  are  operated  as  one  continuous  road  of  '.VI  miles,  serving  a 
population  of  30.000,  and  the  Citizens'  Light  <Kc  Power  Co.,  winch, 
when  extension  under  construction  shall  have  been  completed,  will 
serve  a  population  of  17,000.  Since  consolidation  all  of  the  above 
properties  have  undergone  Improvements  and  extensions.  President, 
Daniel  J.  Geary,  Oil  City.  Pa. 

West  Virginia  Central  &  Pittsburg  Ry.— Extension.— See 
Coal  &  Coke  Ry.  above.— V.  74,  p.  989,  777. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Car  &  Fonndry  Co. — Negotiations. — K.  K.  Bixby, 
Chairman  of  the  Board,  is  quoted  as  saying  that  talk  of  a 
merger  of  the  company  with  the  Pressed  Steel  Car  Co.  has 
not  reached  the  form  of  a  definite  proposition  by  either  com- 
pany.—V.  74,  p.  938,  729. 

American  Ice  Co.— The  shareholders,  it  is  announced, 
have  the  right  to  June  19  of  subscribing  to  the  new  5  per 
cent  collateral  trust  bonds  at  95  and  interest  from  April  1. — 
V.  74,  p.  885,  729. 

American  Screw  Co.— iVew  President.— -Samuel  M.Nichol- 
son, President  of  the  Nicholson  File  Co.,  has  bean  elected 
President  of  the  American  Screw  Co.,  to  succeed  Clark 
Thurston,  resigned.— V.  72,  p.  673. 

Associated  Merchants'  Co.— See  Hahne  &  Co.,  below.— V. 
74,  p.  1091,  476. 

Bay  State  Gas  Co.  of  Delaware.— Time  for  Deposits.— 
Lawson,  Arnold  &  Co.  give  notice  that  the  time  for  deposit 
of  stock  with  the  Standard  Trust  Co.  of  New  York  and  the 
American  Loan  &  Trust  Co.  of  Boston,  under  call  of  April 
29, 1902,  has  been  extended  until  further  notice. — V.  74,  p. 
939,  886. 

Beaver  Valley  Water  Co.— Called  Bonds.— See  Union 
Water  Co.  bslow.— V.  74,  p.  1091. 

Bloomington  (111.)  &  Normal  Ry.,  Electric  &  Heating 
Co.— Bonds  Offered.— Devitt,  Tremble  &  Co.  and  the  Thomp- 
son, Tenney  <&  Crawford  Co.,  both  of  Chicago,  are  offering 
for  sale  this  company's  $500,000  first  mortgage  sinking  fund 

5  per  cent  $1,000  gold  bonds,  dated  June  2,  1902,  maturing 
June  1, 1927;  interest  payable  June  and  Dec;  Illinois  Trust 

6  Savings  Bank,  Chicago,  trustee.    An  advertisement  says: 

The  company  owns  and  operates  all  of  the  street  railway  lines  In 
and  between  the  cities  of  Bloomington  and  Normal  and  also  furnishes 
power  and  does  commercial  lighting  In  Bloomington.  The  total  pop- 
ulation served  is  in  excess  of  30,000.  The  net  earnings  for  the  year 
ending  April  30, 1902, -were  equal  to  over  6  per  cent  of  the  entire 
oapitat  stook  of  $600,000  over  and  above  the  total  interest  charges 
($25,000)  on  the  outstanding  bonds.  The  oompany  operates  under 
perpetual  franchises.  An  unusually  strong  sinking  fund  provision 
has  been  incorporated  in  the  trust  deed. 

See  also  statement  on  page  12  of  Street  Railway  Sup- 
plement.—V.  67,  p.  318. 

Boston  &  Philadelphia  Steamship  Co.— Re-incorporation. 
— The  Massachusetts  Steamship  Co.,  which  was  recently 
granted  a  charter  by  the  Massachusetts  Legislature,  is  being 
organized  to  effect  a  re-capitalization  and  afford  broader 
powers  for  the  Boston  &  Philadelphia  Steamship  Co.,  whose 
name  it  will  subsequently  assume.  The  stock  of  the  old 
company  oonsists  of  $500,000  six  per  cent  non-cumulative 
preferred  and  $212,600  common  stock,  both  selling  at  $165. 
The  new  corporation  will  have  a  capital  of  $1,500,000,  all  of 
one  class,  in  $100  shares,  and  the  Boston  &  Philadelphia 
Steamship  Co.,  after  declaring  a  cash  dividend  of  15p.c,  will 
transfer  its  property  to  the  new  corporation  for  $712,600,  a 
basis  of  one  share  of  stock  of  the  new  corporation  to  each 
outstanding  share.  Each  stockholder  may  subscribe  at  par 
for  $783  860  additional  stock  of  the  new  corporation  on  the 
basis  of  1'10 shares  new  stock  for  each  share  owned;  $3,540  of 
new  stock  is  to  be  sold  for  the  benefit  of  the  new  corporation 
inakiDg  a  total  of  $1,500,000.  The  new  corporation  will  thus 
realize  in  cash  about  $787,400.     A  circular  says: 

The  recent  purohase  of  wharves  In  Philadelphia  and  Providence 
$700,000  and  the  lengthening  of  the  Parthian  at  a  cost  of  $100,000  re- 
quire an  addition  to  cash  oapital  of  about  $S00,O0O.  The  company's 
present,  charter  restricts  the  amount  of  real  estate  to  $f>00,000  and 
limits  the  business  to  two  lines,  between  Boston  and  Philadelphia  and 
between  Providence  and  Philadelphia.  The  transfer  Is  to  seek 
freedom  from  these  restrictions. 

Cambria  Steel  Co.— Called.— All  the  outstanding  bonds 
and  scrip  of  the  Cambria  Iron  Co. ,  amounting  to  about  $200,- 
000,  have  been  called  and  will  be  redeemed  at  par  on  July  1. 
— V.  74,  p.  3*4,  270. 

Chicago  Edison  Co.— Officers. — The  number  of  directors 
has  been  reduced  from  eleven  to  nine,  obviating  the  necessity 
of  electing  successors  for  A.  F.  Seeberger,  deceased,  and 
Frank  S.  U-orton,  resigned.  W.  A.  Fox  is  now  Secretary  and 
Treasurer.  Joseph  Leiter  has  retired  from  the  executive 
committee,  which  is  now  constituted  as  follows:  Edward  L. 
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nsollduted     (<uh    Co.    Of    Baltimore.     >.'.<  uuination.— 
Hump  J  \  of  t  ti  u  cit  \  lamining   into   the 

oi  edition  ol  the  i>r.  petty  on  i**h;tif  of  a  lyndioatc  of  Balti- 
more and  New  York  stockholders,  whicb  will,    it    is  aaid,  if 
the  examination  reenlta  latiafaotorilj,   undertake  to  obtain 
trol.     w  aphena  of  this  jity  rold  their  intercai 

iu  the  atook,  and  Mr.  Wilson  an<i  Frank  Tilford  retired  from 
the  board  sorno  time  ago.  — V.  74,  p.  833. 

i  onsoiiduted  Lake  Superior  Co. — Listed.— The  Puiladel- 

fihia  Slock    Excbai  |    f     163,412   additional  pre- 

erred  and  $543,900  additional  common  stock,  makion  the 
total*  (  f  each  respectively  $33,214,400  and  $72,150.100.— V.  74, 
p.  1040,  900. 

Consolidated  Ituhber  lire  Co.— .Veto  Officers. — Ieaac  L. 
Rice  having  been  made  Chairman  of  the  board,  Van  11.  Cart- 
nell  has  sneceeded  him  as  President,  and  will  aleo  act  as 
General  Manager.— V.  74,  p.  1198,  1C92. 

Cramp  Steel  Co.— Mr.  Wtbb  Resigns.  -W.  Seward  Webb 
has  resigned  as  a  director.— V.  74,  p.  480,  208. 

Cuyahoga  Steel  &  Wire  Co.— See  Cuyahoga  Wire  &  Fence 
Co.  below.— V.  73,  p.  1CG3. 

Cuyahoga  Wire  &  Feuce  Co.  of  Cuyahoga  Falls,  Ohio.— 

Merger. — This  company  recently  acquired  all  the  properties 

of  tne  Cuvahoga  Steel  &  Wire  Co.  of  Cayaho«R  Falls  (see  V. 

73.  p.  1063)    and  the  Hartman   Mfg.  Co.  of  New  Castle,  Pa. 

(V.  73,   p.  1316).      The  capital  stock   is  $1,100,000  and  the 

bond  issue  $450,000,   tart  of  esch  being  in  treasury.     The 

officers  of  the  Wire  &  Fence  Co.  are: 

ft  A.  Henry,  Cuyahoga  Falls,  President  ami  General  Manager;  Wm.  Logan 
(Cashier  Hanever  National  Bank), New  York,  Vioe-PKstdenti  F.J.  Miller,  Cuya- 
ticga  tails  A"'t  secretary  ami  A-.-'t  Treasurer.  The  above  ..Hirer-  uml 
the  follow. in;  are  directors:  CD.  Backus.  Cashier  First  National  Bank.  New 
York;  (J.  K.  Baker  Jr..  First  National  Bank.  New  fork;  8  H.  Miller.  Doyles- 
tuwn,  A.  A.  McCinnalia.  Continental  National  Bank.  Chicago;  George  C.  Allen, 
Akron,  and  B.  A,  t'arker,  Vice-President  Second  N'atlonnl  Bank,  New  York. 

Detroit  City  6a8  Co. — Improvements. — At  tberecent  annual 
meeting  it  was  de:idt  d  to  spend  about  $600,000  for  imprye- 
ments,  including  the  construction  of  a  new  coal  pas  generat- 
ing plant  and  the  extension  of  gas  mains.  There  was  an 
increase  in  he  manufacture  of  artificial  gas  last  year,  but  no 
dividend  was  declared,  owing  to  the  improvement*,  which 
are  being  made  from  earnings  and  treasury  cash. — V.  73,  p. 
1315. 

Dominion  Coal  Co.— Lease.— See  Dominion  Iron  &  Steel 
Co.  below— V.  74,  p.  1092,  832. 

Domini  on  Iron  &  Steel  Co.— Lease  Ratified.—  The  lease  of 
the  property  of  the  Dominion  Coal  Co.  (V.  74,  p.  832)  wac 
ratified  by  the  shareholders  of  both  tbe  contracting  partiee 
on  Thursday,  the  agreement  of  June  3'\  1899  (V.  69.  p.  79;. 
being  at  the  same  time  annulled.  The  lease  is  for  99  3  ears 
and  guarantees  8  per  cent  annually  on  the  coal  company's 
common  stock  and  the  payment  of  a  royalty  of  1%  cents  per 
ton  en  al  ccal  mined  in  excess  cf  3,500  000  tons  per  year. 
Last  year,  it  is  said,  the  coal  company  earned  $1,550,000,  ana 
for  the  months  of  February  and  March  of  the  present  year 
the  earnings  were  $350,000  in  excess  of  the  same  montfcs  las' 
year.  The  entire  output  of  the  present  year  has  been  sold. 
The  first  dividend  on  Dominion  Coal  common  stock  will,  it  is 
stated,  be  paid  in  July,  and  will  amount  to  2?g  per  cent,  the 
subsequent  dividends  to  be  2  per  cent  quarterlv.  We  nnier- 
stand  i hat  the  bonds  and  the  preferred  stock  cf  the  Coal 
Company  will  not  be  disturbed  at  preseot. 

Officers  —James    Ro?s   has    been   elected    President    and 
George  A.  Cox  of  Toronto  and  Senator  Forget  of  Montreal 
Vice  Presidents  of  both  the  Iron  &  Steel  and  the  Coal  com 
panies.-V.  74,  p.  1092,  e90. 

Eureka  (Cal.)  Water  Co.—  Successor  Company.— Control 
of  the  Ricks  Water  Co.  (capital  stock  $150,000)  has  been 
acquired  for  a  sum  rumored  as  $130  000  by  Eastern  capital- 
ists, who  on  June  5  incorporated  tbe  Eureka  Water  Co.  with 
$5C0,C00  capital  stock,  to  take  over  the  property.  Frank 
Rogers,  of  New  York  City,  holds  665  shares  of  tbe  new  com 
pany's  etock. 

Fargo  (N.  D.)  Ediaon  Co.— See  Union  Light  &  Power  Co 

Fargo  (N.  D.)  Gas  &  Electric  Co.-See  Union  Light  & 
Power  Co.  below. 

Fire  Brick  Consolidation.- See  Harbison-Walker  Refrac- 
tories Co.  below. 

Fox  Typewriter  Co.,  Grand  Rapids,  Mick.— Reorganized 
Company. — The  Fox  Machine  Co.  was  recently  succeeded  by 
the  Fcx  Typewriter  Co.,  which  filed  articles  of  incorporation 
at  Grand  Rapids,  Mich.,  on  April  30.  The  authorized  capital 
of  the  new  company  is  f  1, 000,000,  of  which  $400,000  is  pre- 


>250,000  remains  in  the  treasury  and 
the.  remainder  is  being  issued  to  obtain  working  capital.    Dl« 
•  i>: 
William   It    Vox,  Cua]  H    UollUter,  James  Wylle,  Fred   Maoey  and 
- 1  lappai 

iM-rul  Electric  Co.  Stuck  DM  '■  nd.—  The  stock  dlvi- 
dend  of  HO  ',  p.  o  will  be  paid  July  10  to  stockholders  of  rec- 
ord June,  j),  by  ill"  Farmers'  Loau  &  Trust  Co.,  New  York, 
or    tbe    American    I  Trust    Co.,  Boston,  who  will   also 

buy  or  sell  fractional  Hhares  at  the  market  nrlce.    The  2  per 

quarterly  oath  dividend  will  bo  paid  July  1ft,  as  usual. 
—  V.  74,  p.  1100,  1112. 

Ulaut  Powder  Co.,  San  Francisco.— Dividend  Reduced.— 
The-  monthly  divi  lend  paid  June  10  ou  the  capital  stock 
(20,000  share*)  was  only  50  cents  per  $100  share  ($3936  paid 
In),  contrasting  with  75  cents  a  share,  the  rate  establistied  in 
February,  1900. 

Ilaliue  St  Co.  (  Department  Store),  Newark,  N.  J.— Incor- 
]H,ruted.—The  farm  of  Hahne  ot  Co.,  control  of  which  was 
iitlv  acquired  personally  by  John  Clarlin,  President  of 
tin-  Associated  Merchants'  Co.,  was  incorporated  under  the 
same  title  in  New  Jersey  on  June  5  with  $1,^00,000  of  capital 
stock,  of  which  SHOO, 000  1h  preferred.  The  Hahne  Realty 
Co.,  incorporated  at  the  same  time  with  a  capital  of  $300,- 
000,  will  own  the  real  estate  now  used  by  the  firm  and  will 
lease  it  to  Hahne  &  Co. 

Hall  Signal  Co.— Dividend  Increased.— On  Wednesday  a 
quarterly  dividend  of  \%  per  cent  was  declared  on  the  $1,900, - 
000  common  stock,  contrasting  with  1  per  cent  quarterly  in 
1901  and  since.  In  1900  1  per  cent  was  paid  in  May  and  the 
same  in  October.  There  is  $100,000  non-cumulative  6  per  cent 
preferred  s'.ock.     No  bonds.     See  V.  73,  p.  1359,  842. 

Harbison- Walker  Refractories  Co.—  Fire  Brick  Consolida- 
te a.—  Thomas  L.  Chadbourne  Jr.,  of  Chicago,  who  is  arrang- 
ing the  consolidation  of  the  leading  fire  brick  interests  of  the 
country,  informs  us  that  it  has  been  deemed  advisable  by  tbe 
financial  people  concerned  to  call  the  new  corporation  the 
Harbison  Walker  Rr  f  ractories  Co.,  on  account  of  the  strength 
and  at;e  of  the  present  Harbison  Walker  concern,  and  its  long 
identification  with  the  fire  brick  businesp.  Mr.  Chadbourne 
represents  a  syndicate  of  capitali*ts  which  has  underwritten 
the  new  company's  securities.  The  consolidation,  it  is  said, 
is  assured  by  the  fact  that  the  manufacturers  have  over- 
subscribed the  allotment  to  them  under  their  options  by 
some  $2,000,000. 

Tne  new  company  will  acquire  the  following  corporations, 
with  works  and  daily  capacity  (number  of  brick)  as  shown: 

Capacity. 

Harbison -Walker  Company 430,000 

Constituent  properties  with  total  dally  capacity:  Clearfield,  Pa.,  (2) 
tt5,00(>:  llav  Station.  l'lttsLuru.  Pa.,  '3i  (one  operating  in  ruagnesite 
and  chrome).  WO.0O0;  BlaodtmrK,  Pa,.  (2)  60,000;  Mt.  Uniun,  Pa., 
BO.OOo:  Grampian.  Pa.,  30,000;  2«nd  Street,  Pittsburg,  Pa.,  40.0C0; 
Woodland,  Pa.,  C~')  50.00J;  Olive  Hill,  Ky.,  35,000. 

Clearneld  (Pa.)  Fire  Briok  Oo.  (2) 45,000 

Isaac  Reese  A  sons  Co.  (Manorvllle,  Pa.,  Cowanebanock,  Pa., 

and  Retort,  Pa.,  (2) 5.\000 

Phtllpsburg  (Pa.)  Fire  Brick  Co 55,000 

Wallaoeton  (Pa.)  Fire  Brlok  Co 22,500 

Basic  Brtck  Co.,  Johnstown.  Pa 50,000 

Clinton  County   Fire  Brlok  Co.,  Lock  Haven,  Pa  ,   (Mlllnall, 

Pa.,  22,500.  and  Monument  Run.  Pa  ,  15.0C0) 37,500 

Fredericks,  Munro  &Co..  Farrandsvllle,  Pa 45,000 

American  Fire  Brick  Co.,  Look  Haven,  Pa  ,  (works  at  Mill- 
hall,  Pa.) 30.000 

Lay  ton  plant  of  Fayette  Manufacturing  Co 20,000 

Total  (27  works)  dally  capacity 790,000 

Regarding  the  foregoing,  Mr.  Chadbourne  eaye: 

Two-thirds  of  the  twenty-seven  plants  are  of  brlok  and  Iron  con- 
struction, all  containing  costly  and  heavy  machinery;  16  of  them  have 
been  constructed  within  5  years.  The  buildings,  machinery.  50  miles 
of  tram  and  railroads  and  325  employe*'  houses  could  not  be  dupli- 
cated at  the  present  time  for  less  than  $7,000,000  cash.  In  ad.-  ition  to 
which  the  oompany  will  have  $1,900,000  quick  assets  consisting  of 
stock  on  hand  at  cost,  guaranteed  book  aooounts  and  cash.  Besides 
these  items  the  oompany  will  hold  in  fee  and  under  favorable  lease 
some  52,000  acres  of  Are  day,  ganlster  and  coal  laods  on  which  It  Is 
difficult  to  put  a  correct  estimate  of  value,  because  it  would  be  impos- 
sible tor  any  amount  to  duplicate  the  lands  in  quality  and  location. 
There  is  no  business  in  existenoe  In  which  more  time,  oare  and  atten- 
tion is  necessary  to  establish  a  high  reputation,  as  tire  brlok  linings 
and  blast  furnaoes  should  run  from  four  to  eight  years  and  blast  fur- 
nace t-toves  from  10  to  16  years,  and  a  good  many  reoords  are  neces- 
sary to  establish  the  quality  of  material  turned  out  for  the  heat  such 
material  is  to  be  subjeoted  to. 

The  proposed  total  issue  of  bonds  and  stock  for  the  ac- 
quirement of  the  aforesaid  property  will  be  approximately: 

Five  per  oent  twenty-year  first  mortgage  and  collateral 

trust  sinning  fund  gold  bonds $3,*00,000 

Six  per  oent  cumulative  pref.  stock  In  $100  shares 8,000,000 

Common  stook  In  $100  shares 14, 'J 150,000 

Of  the  bonds  jil, 500,000  will  be  issued  for  the  purpose  of 
refunding  tne  present  bond  issne  of  this  amount  of  the 
Harbison- Walker  Co. 

The  following,  with  others,  will  be  the  directors: 

H.  F.  Blgler.  H.  W.  Croft.  F.  H.  Wlgton.  George  Reese.  8.  0.  Walker- 
R.  W.  Fredericks,  Alexander  Paterson,  Moore  Fredericks,  8.  P.  Harbi- 
son, F.  H.  Beeley,  W.  N.  Stanton,  T.  L  Chadbourne  Jr 

The  companies  to  be  absorbed  embrace*  about  90  per  eeut 
of  the  high-grade  fire  brick  manufacturers  of  Pennsylvania. 

Hartman  Manufacturing  Co  —Sold.  —  See  Cuyahoga  Wire 
&  Fence  Co.  above.— V.  73,  p.  1816. 

Helena  (Mont.)  Power  &  Light  Co.— Sold.— At  the  ton 
closure  sale  on  May  20  tlie  property  was  bid  iu  by  Thomas  A. 
Marlowe,  President  of  the  National  Bauk  of  Moutana,  as 
trustee,  for  $200,000,  the  upset  price.  TfaOMlohM  been  ap- 
proved by  the  United  Stated  Circuit  Court,  ami  leorganUa- 
tion  will  probably  take  effect  before  July  I.— V.  74,  p.  77S. 
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Imperial  Electric  Light,  Heat  &  Power  Co.— See  Union 
Electric  Light  &  Power  Co.  of  St.  Louis.— V.  78,  p.  794. 

Indiana  Water  Co.— Lease.—  See  New  Albany  Water  Co. 
below.— V.  74,  p.  990. 

International  Steam  Pump  Co.— Directors.—  Samuel  Un- 
termyer  and  E.  C.  Converse  have  been  elected  directors,  suc- 
ceeding Charles  N.  KtngandT.  L  Herrmann. 

Dividend.— A  dividend  of  4  per  cent  from  the  year  1901-02 
has  been  declared  on  the  common  stock,  payable  in  four 
quarterly  instalments  beginning  July  1. — V.  78,  p.  1114. 

Jones  &  Langhlin  Steel  Co.— Incorporated.  —The  com- 
pany having  received  its  new  charter  has  selected  the  follow- 
ing directors:  B.  F.  Jones  Jr.,  W.  L.  King,  W.  L.  Jones,  J. 
B.  Liughlin  and  I.  B  Laughlin.  Possession  of  the  various 
properties  will  probably  not  be  taken  before  August.  See 
V.  74.  p.  1142. 

kings  County  Gas  &  Illuminating  Co.— Change  in  Con- 
trol.—A  majority  of  the  $750,000  stock  Uas  been  purchased  by 
Anthony  N.  Brady  and  Hugh  J.  Grant  and  aesjeiates.  The 
company,  which  has  outstanding  $600,000  of  5  per  cent  bonds, 
supplies  the  former  town  of  New  Utrecht,  now  part  of 
Brooklyn.  Mr.  Brady  is  President  and  he  and  Mr.  Grant  are 
both  directors  in  the  Kings  County  Electric  Light  &  Power 
Co. 

Leavenworth  City  &  Fort  Leavenworth  Water  Co.— Pro- 
tective Measures. — A  bondholders'  committee  consisting  of 
Charles  S.  Fairchild,  James  A.  Blair  and  N.  W.  Jordan, 
makes  the  following  announcement  to  the  bondholders: 

The  olty  of  Leavenworth  having  ooinmenoed  proceedings  for  the 
acquisition  of  the  properties  of  the  company  In  alleged  compliance 
with  its  rights  in  such  case,  and  having  in  the  meanwhile  defaulted  In 
the  payment  of  Its  water  rentals.  It  Is  imperative  that  the  bonds 
should  be  promptly  deposited  with  the  Continental  Trust  Co.,  30 
Broad  St.,  New  York,  under  the  terms  of  a  bondholders'  agreement. 

All  communications  should  be  sent  to  Hornblower.  Byrne, 
Miller  &  Potter,  counsel,  80  Broad  Street. 
The  company  has  outstanding  the  following  bonds: 

First  mortgage,  dated  1882,  due  Feb.,  1912,  Interest  at  6  p.  c, 
authorized  Issue,  $250,000,  of  which  outstanding,  $20 i,O0O;  consoli- 
dated mortgage,  dated  1887,  due  June,  1927,  interest  5  p.  c,  author- 
ized issue.  $600,000,  of  which  outstanding  $86,000;  consolidated 
mortgage  to  the  New  York  Security  &  Trust  Co.  dated  1892,  due  Jan., 
1912,  interest  6  p.  o,  authorized  issue  $750,000,  of  whloh  outstand- 
ing, $306,000;  total  outstanding,  $592,000. 

Lincoln  Water,  Light  &  Power  Co.— Foreclosure  — The 
U.  S.  Circuit  Court  at  Springfield,  111.,  on  June  3  entered  a 
decree  of  foreclosure  in  the  suit  brought  by  the  Atlantic 
Trust  Co.  as  mortgage  trustee.  The  upset  price  is  fixed  at 
$100,000.— V  74,  p.  940. 

Martin's  Creek  Portland  Cement  Co.— Bonds.— The  share- 
holders were  to  vote  at  1523  Real  Estate  Trust  Building, 
Philadelphia,  on  Monday,  June  9,  on  the  question  of  increas- 
ing the  bonded  indebtedness  to  $250,000.  D.  Charles  Murtha 
is  Secretary. 

Montreal  Light,  Heat  &  Power  Co.— Listei. — The  com- 
pany's $17,000,OUO  capital  stock  has  been  listed  on  tbe  New 
York  Stock  Exchange.— V.  74,  p.  1199,  940. 

National  Asphalt  Co.— Petition  Denied. — Judge  Kirk- 
patrick,  in  the  United  States  Circuit  Court  at  Trenton,  on 
June  9,  denied  the  petition  of  William  C.  Bullitt  for  the  re- 
moval of  John  M.  Mack  as  one  of  the  receivers. — V.  74,  p. 
940,  887. 

National  Telephone  Co.  of  New  York.— Incorporated.— 
This  company  was  incorporated  in  Delaware  on  June  6  with 
$3,000,000  authorized  capital  stock. 

Nebraska  (Bell)  Telephone  Co.— Status.— A  block  of  the 
stock  was  recently  offered  by  H.  W.  Poor  &  Co.,  who  say: 

Licensed  by  the  Bell  Company  to  operate  in  Nebraska;  in  Pottawat- 
tamie County  (Including  Council  Bluffs),  Iowa,  and  In  the  Black  Hills, 
South  Dakota  Capital  stock,  $1,500,000,  of  which  6  p<-r  cent  owned 
by  the  Am.  Telephone  &  Telegraph  Co.  Cash  dividends  for  seven 
years  past,  6  per  cent  per  annum,  payable  quarterly  from  January  10. 
No  bonds.  Gross  receipts  in  1901.  $754,971;  net,  $137,626.  Sub- 
scribers Deo.  31,  1901,15,169,  against  11,748  Deo.  31,1900. 

New  Albany  (Ind.)  Water  Co.— Injunction  Dissolved. — 
The  United  States  Circuit  Court  of  Appeals  at  Chicago  on 
June  5  dissolved  tbe  injunction  restraining  the  company 
from  leasing  its  property  to  the  Indiana  Water  Co.  R>  ceiver 
William  Brooks  has  also  been  discharged.  The  injunction 
remains  suspended  until  the  appeal  is  determined, which  will 
probably  not  be  until  October  or  November.  See  V.  74,  p. 
990. 

New  England  Consolidated  Ice  Co.— Consolidation.—  This 
company,  incorporated  in  New  Jersey  several   weeks  ago, 
has  increased  its  authorized  capital  stock   from  $125,000  to 
$14,000,000,  of  which  $3,000,000  is  preferred  6  per  cent  non- 
cumulative.    There  will  also  be  an  issue  of  $3,000,000  5  per 
cent  80-year  bonds.    The  company  is  intended  to  take  over 
the  ice  business  of  several  New  England  cities,  including  tbe  j 
Commonwealth  Hygienic  Co.  of  Boston,  the  Providence  Co., ! 
the  Brccb  ton  Co.,  the  Taunton  Co.,  etc.     Clarke  &  Culver,! 
188  Broalway,  are  in  charge  of  the  legal  and  financial  side  of 
the  consolidation. 

Ogilrle  Flour  Mills  Co.—  Securities  Offerel.—  The  Bank 
of  Montreal  is  o flaring  for  subscription  $1,000,000  of  6  p.  c.  1st 
mort.  gold  bonds  and  $1,800,000  of  7  p.  c.  cumulative  pre- 
ferred Itock,  Tbe  company  has  61  elevators  in  operation  in 
Manitoba  and  the  Northwest,  and  some  20  more,  it  is  Baid, 
in  eOOfM  of  construction. 

Omaha  fNeb.j  Packing  Co.— New  Stock.— Ira  M.  Cobe,  of 
th«:  Cnioago  Title  &  Trust  Co.,  is  arranging  to  recapitalize 


the  Omaha  Packing  Co.  with  $2,000,000  7  percent  cumnl;t 
tivo  preferred  and  $1,000,000  common  stock;  subscribers  to 
the  preferred,  it  1h  said,  will  reoeive  50  per  cent  of  the  com- 
mon as  a  bonus.  The  company's  bonds,  amounting  to$:i40,- 
000,  will  be  retired.  Fowler  Brothers,  it  is  understood,  have 
sold  their  interest  in  the  company  to  the  other  stockholders, 
who  will  probably  elect  as  directors  E  F.  Robbins,  James 
Viles  Jr,  S.  L.  Underwood,  John  A.  Lynch,  Ira  M.  Cobe  and 
E.  A.  Shedd. 

Pacific  Mall  Steamship  Co.—  New  Contract  with  P&nama 
RR.—Av.  agreement  has  finally  been  reached  with  the 
Panama  RR.  for  a  resumption  of  the  traffic  relations  which 
were  terminated  in  December,  1900.  The  new  agreement 
was  signed  on  Wednesday  and  is  to  oontinue  for  three  years. 
By  its  terms  the  Pacific  Mail  is  given  sole  control  of  traffic 
originating  at  and  destined  to  points  on  the  Pacific  Coast 
north  of  Panama,  in  British  Columbia,  United  States,  Mexico 
and  Central  America.  The  agreement  takes  effect  at  once 
with  respect  to  coastwise  traffic  on  both  the  Atlantic  and  the 
Pacifio  coasts  to  and  from  points  in  the  United  States  cov- 
ered by  the  company's  lines.  With  respect  to  other  traffic, 
the  agreement  becomes  effective  in  90  days  from  June  11.  It 
is  understood  that  the  agreement  is  equally  satisfactory  to 
both  companies. — V.  73,  p.  845. 

Pennsylvania  Steel  Co.— New  Bonds.— The  stockholders 
will  vote  August  12  upon  a  proposition  to  issue  $7,500,000  of 
5  per  cent  bonds  to  cover  the  cost  of  the  extensive  ore  mines 
and  furnaces  at  Cornwall,  Lebanon  County,  Pa.,  the  pur- 
chase of  which  was  arranged  some  months  ago.  The  new 
bonds,  it  is  said,  have  already  been  sold.— V.  74,  p.  881,  883. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Decision.— The 
Appellate  Court  at  Chicago  on  June  5  reversed  the  decision 
of  the  lower  court,  which  dismissed  the  bill  filed  in  Dec, 
1900,  by  citizens  of  Hyde  Park  in  the  suit  brought  to  restrain 
the  company  from  charging  more  than  72  cents  for  gas  at 
that  place.  The  case,  it  is  understood,  will  now  be  tried  on 
its  merits. 

Acquisition.—  Friends  of  the  company  are  reported  to  have 
obtained  the  Blue  Island  gas  franchise  and  other  gas  interests 
of  the  Calumet  Gas  &  Electric  Co.,  whioh  was  incorporated 
several  months  ago  by  Rufus  Dawes,  John  R,  Walsh  and 
others.— V.  74,  p.  1041,  778. 

Plymouth  (Mass.)  Cordage  Co.— Business.— See  Standard 
Rops  &  Twine  Co.  below— V.  74,  p.  941. 

Port  flood  Coal  Co.,  Halifax.— Preferred  Stock  Offered.— 
This  company  has  recently  been  offering  at  par,  through  the 
Imperial  Trusts  Co.  of  Toronto,  $250,000  of  new  stock,  rank- 
ing as  6  per  cent  cumulative  preferred  stock,  until  June  80, 
1917  (with  right  to  additional  dividends  at  such  rate  as  may 
be  declared  on  the  common  sb ares),  and  on  and  after  said 
date  either  to  rank  as  common  stock  or  to  be  redeemed  at  110 
in  cash  at  option  of  holder.    Further  facts: 

Common  stock  Is  $750,000;  6  p.  o.  coupon  bonds,  with  sinking  fund 
of  10  cents  per  ton  of  ooal  sold,  $750,000.  Coal  areas  somewhat  ex- 
ceed 10.000  acres;  colliery  in  Inverness  County,  Cape  Breton,  present 
equipment  equal  to  at  least  1,000  tons  per  day.  President,  Geo.  E. 
Faulkner,  Halifax. 

Pressed  Steel  Car  Co.— See  American  Car  &  Foundry  Co. 
above.— V.  74,  p.  991,  941. 

Sloss  Sheffield  Steel  &  Iron  Co.— Earnings.—  The  results 
for  the  three  months  ending  May  31  (May  estimated)   were: 
Earnings  from  operations  $307,617;  deductions  for  deprecia- 
tion and  charges  to  extraordinary  repair  and  renewal  fnnd, 
$35,643;    net  earnings,  $371,974;  applicable  as  follows: 

3  mos.  end.       Net  Int.  and  Legal  c6  Pref.  Balance. 

May  31 —  earnings.  taxes.  bond  exp.  dividend.  surplus. 

190* $271,974  $60,000  $114,000  $97,974 

1901 211,651  57,469  $10,322  114,000  29,760 

6  mos. 

1901-02....  $518,240  $120,000  $228,000  $170,024 

— V.  74,  p.  888,  732. 

Standard  Kope&  Twine  Co  —Status  —Competition.—  The 
"Philadelphia  News  Bureau"  quotes  a  gentleman  familiar 
with  the  trade  as  fallows: 

The  Spanish  war  and  subsequent  closing  of  the  Philippine  ports 
prevented  the  exportation  of  hemp,  whloh  action  resulted  in  an  ad- 
vance in  that  pro iuot  from  4»«  cents  to  15  cents,  sisal  advanolng  In 
price  from  3^  to  12  or  13  cents.  As  the  nature  of  the  rope  business 
demands  that  large  quantities  of  raw  material  be  carried  In  stock,  the 
enhancement  in  the  value  of  hemp  and  sisal  proved  a  veritable  boon 
to  all  companies. 

The  Plymouth  Cordage  Co.  is  now  doing  a  larger  business  than  the 
Standard  Rope  &  Twine  Co.  The  former  has  a  capital  of  $20,000,000, 
of  whioh  about  one-half  is  bond-*,  whereas  the  Plymouth  Company 
has  a  oapltal  of  but  Si, 600,000.  The  Plymouth  Company  is  doing 
a  business  of  between  65.000,000  and  75,000,000  pounds  of  rope  and 
twine  per  annum.  The  Standard  Rope  &  Twine  Co.  praotloally  op- 
erates but  two  faotorles  now.  the  Waterbury  plant  in  Brooklyn  and 
the  Sewall  &  Day  plant  In  Boston.  The  Standard  is  paying  a  commis- 
sion of  7*a  per  cent  for  the  sale  of  its  goods  through  the  Uulon  Selling 
Co.  No  conoern  oan  afford  t  >  pay  7^  per  oentjoouimission  in  competi- 
tion with  such  conoerns  as  the  Plymouth  Cordage  Co.  and  the  MoCor- 
mlck  and  Deerlng  companies.  The  two  last-named  companies  have 
forced  the  Standard  entirely  out  of  the  binder  twine  business.—  V.  73, 
p.  1361. 

Standard  Underground  Cable  Co.—  New  Stock.—  Tbe  share- 
holders voted  on  June  3  to  increase  the  capital  stock  from 
$1,500,000  to  $2,000,000,  to  provide  for  extensions  of  the  new 
plant  at  Perth  Amboy,  N.  J.  In  addition  the  company  has 
plants  at  Pittsburg  and  at  Oakland,  Oil.  Its  output  in- 
cludes cables  insulated  with  rubber,  paper  and  jute  fibre, 
for  electric  light,  tlectric  railway,  telegraph  and  telephone 
purposes.— V.  74,  p.  883,  430. 

Steamship  Amalgamation.  —  Agreement  with  German 
Lines.— Tbe  shareholders  of  the  North  (ierman  Lloyd  Steam- 
ship Co.  will  vote  June  23  on  resolutions  ratifying  the  con- 
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ti.  1  he  sy  udloate  undertakes  not  to  send  Its  v  essels  to  a  Herman  port 
without  l  he  run -en  t  of  t  lie  two  Oerwaii  companies.  On  the  oilier  hand. 
the  Herman  companies  undertake  to  observe  oertuln  restrictions  In 
respect  to  British  ports.  These  obligations  do  not.  however,  proven t 
.  the  inalntenaucn  (>r  connections  already  established;  (l>)  the 
future  inclusion  of  British  ports  for  any  ,  nnueclloris  to  places  to 
which  the  syndicate  Itself  baa  not  liners  running  from  Kugland;  (o) 
the  future  adoptl  in  of  British  porta  for  the  Hues  of  Ihe  Herman  com- 
panies to  Bouih  Amerua,  Mexico  or  the  West  ludles,  even  If  the  syn- 
dicate buys  lines  to  those  places  from    Knglaud. 

7.  The  syndicate  undertakes  not  to  let  more  than  two  of  Its   vessels 
per  week  touch  on  the  outward  or  homeward   voyage  at  any  French 
port.     Reciprocally,  the  German  lines   undertake   not  to   call   at  Bel- 
li pons  with  their  vessels  that  ply  to  and  from  North  America;  and 

they  promise  that  neither  of  them  shall  let  their  vessels  plying  to  and 
from  North  America  call  at  English  ports  more  than  75  times  In  the 
year  on  the  outward  and  75  tlu.es  on  the  homeward  voyage— that  la 
to  say,  not  more  than  300  times  In  all.  If  the  German  companies  in- 
crease their  sailings  from  French  port-*,  aa  they  are  at  all  times  at 
liberty  to  do.  the  syndicate  Is  likewise  entitled  to  make  a  proportion- 
ate Increase  In  Its  sailings. 

8.  The  establishment  of  new  steamship  lines,  or  the  extension  of  an 
existing  connection  when  considerable  enough  to  represent  the  doub 
ling  of  the  number  of  salllnirs  (tixpedltlonen),  shall,  before  being 
carried  luto  t-tl'ect.  form  the  subject  of  deliberation  by  the  committee 
mentioned  in  Clause  3.  And  In  case  of  euoh  extensions  eaoh  party  to 
this  agreement  Is  bound  to  offer  the  other  the  option  of  participation 
to  the  extent  of  a  third  of  the  enterprise,  on  the  following  basis:  The 
participating  party  shall  pay  the  party  whloh  undertakes  the  enter- 
prise interest  at  the  rate  of  5  p.  o.  on  the  third  part  of  the  capital 
required  for  the  extension;  and  in  return  it  shall  participate  to  the 
extent  of  one-third  In  the  profit  or  loss  derived  from  the  extension. 

9.  The  North  Atlantlo  saloon-passenger  traitio  will  be  regulated  by 
a  separate  agreement,  having  In  view  a  pool,  and  the  pool  arrange- 
uienta  regarding  third-class  passengers  will  remain  In  foroe. 

10.  Similar  arrangements  with  reference  to  freights  are  not  for  the 
present  contemplated  beyond  existing  agreements. 

11.  Differences  which  the  joint  committee  are  unable  to  aettle  shall 
he  referred  to  a  commission  ohoeen  by  both  parties,  or  to  an  Impartial 
court  of  arbltiation. 

12.  The  agreement  la  to  cease  during  any  war  between  Germany, 
the  United  States  and  England,  or  any  two  of  them. 

13.  The  agreement  Is  for  a  period  of  twenty  years;  but  each  party 
shall  have  the  option  of  proposing  a  revision  at  the  end  of  ten  years, 
and  of  withdrawing  at  the  end  of  the  ensuing  year  if  the  revision 
cannot  be  effected  in  a  satisfactory  manner. 

14.  The  Hamburg-American  Line — without  prejudloe  to  the  pro- 
visions of  Clause  8— shall  have  exclusively  the  trafllo  between  New 
York  and  East  Asia  and  between  New  York  and  the  West  Indies. 

The  shareholders  of  the  White  Star  and  Dominion  lines 
have  agreed  with  practical  unanimity  to  the  terms  of  the 
merger,  and  the  shareholders  of  the  Holland-American  line, 
it  is  understood,  have  also  resolved  to  enter  the  combine.— 
V.  74,  p.  1200,  1093. 

Stanley  Electric  Manufacturing  Co.— Sold.— A  majority 
of  this  company's  $3,000,000  capital  stock  has  been  pur- 
chased by  a  svndicate  largely  interested  in  the  street  rail- 
ways of  New  York  and  Philadelphia,  among  them  William 
C.  Whitney,  Thomas  F.  Ryan,  Thomas  Dolan,  William  L. 
Elkins  and  P.  A.  B.  Widener.  The  capacity  of  the  plant,  it 
is  said,  will  be  largely  increased  in  order  to  supply  the  nee  is 
of  these  and  other  street  railways.— V.  74,  p.  785,  732. 

Sweetser,  Pembrook  &  Co.,  New  York.— First  Dividend.— 
A  dividend  of  3  per  cent  will  be  paid  on  the  preferred  stock 
on  July  1  to  stockholders  of  record  June  20.— V.  73,  p.  1212. 

Texas  &  Pacific  Land  Trust,— New  Trustee.— Edwin  Ein 
stein  has  been  eleoted  trustee  to  succeed  the  late  William 
Strauss.— V.  74,  p.  941,  725. 

Topeka  (Kan.)  Water  Co.— Correction.— President  C.  F. 
Street  calls  attention  to  the  fact  that  the  letter  of  General 
Manager  O'Neill,  as  printed  in  a  Topeka  newspaper  and  re- 
printed by  us  last  week,  contained  a  typographical  error. 
The  directors  have  voted  to  recommend  the  bondholders  to 
accept  $650,000,  not  $550,000  for  the  property.— V.  74,  p. 
1200,  430. 

Trenton  Potteries  Co.— Funding  Dividends.— From  July, 
1894,  to  January,  1900,  there  accumulated  44  per  cent 
of  unpaid  dividends  on  the  $1,250,000  of  8  per  cent  preferred 
stock.  Since  Jan.,  1900,  the  preferred  dividends  have  been 
paid  in  full.  The  company  is  now  asking  the  preferred 
shareholders  to  sign  an  agreement  with  the  Trast  Company 
of  the  Republic  by  which  they  surrender  the  cumulative 
feature  of  their  shares  and  receive  in  settlement  for  the  ac- 
cumulated dividends  44  per  cent  ($550,000)  in  4  per  cent  in- 
come certificates.  These  certificates  will  rank  ahead  of  the 
preferred  shares  as  regards  interest  payments,  and  will  be 
subject  to  call  at  par  for  a  sinking  fuud  of  $25,000  yearly 
beginning  in  January,  1908,  and  payable  out  of  net  profits,  if 


any,  after  i  of    interest  on  i  ites   uud  dividends 

:  i blurred  Biiaren,  but    not   cumulative.     Tin  merit  Is 

to  be  I  lading  if  accepted   on  or  before  July  i    by  the  holders 
it  two  thirds  Of  cm-li  olAM  Of  Block.— V.  74,  p.  58;!. 

Union  Light  A.  Toner  Co.,  Fargo,  N.  D.—Oonaolidation.— 
North    Dakota    0O1  ponition,    with    $600,0(10  authorized 
s,  nasty  mod  t>v  oontolldatloo  <>f  the  Fargo* 

n  Co.  and  the  Fargo  Gm  4  r.tectricCo.    otu 

president,  William  Mainland,  Qrtan  nay,  wis  ;  Vloe  President,  .1   \\ 
Hiniili,   largo.  Secretary,  O.   O.  Barnes,   Kargo;    Treasurer,  Sinclair 
Mainland.  Oshkosh.  Wis. 

Union  (Tatar  Co.  ef  Heaver  Palls,  Venn.— Called  Bonds. 
—The  Franklin  Trust  Co.  ol  Brooklyn  will  pay  on  July  1  at  a 

fireminm  of  150  each  the  following  first  mortgageand  coi- 
ateral  trust  6  per  cent  30-year  gold  bonds,  viz.,  Nos.  237,  888, 
239,  J69  and  27<>.  The  property  is  now  controlled  by  the 
Beaver  Valley  Water  Co.— Ssfl  V.  74,  p.  1091. 

United  Button  Co.  of  New  York.— Consolidation— This 
Delaware  corporation,  with  $3,000,000  authorized  capital 
•stock,  has  taken  over  the  property  of  the  Newell  Bros.  Manu- 
facturing Co.,  of  Springfield,  Mass  ;  the  Boston  Button  Co., 
ol  BoHton,  and  the  Williston  <fe  Knight  Co.,  of  East  Hamp- 
ton, Mass.  These  are  three  of  the  largest  and  oldest  manu- 
facturers of  buttons  in  the  United  States.  In  addition  the 
company  controls  the  product  of  several  other  manufactur- 
ing plants.  Of  the  authorized  capital  $1,600,000  is  8  per  cent 
cumulative  prelerred.  The  directors  make  the  following 
statement : 

At  the  time  of  beginning  basinesa  on  June  9  the  lsaue  was  $1,007, - 
700  preferred  stock  and  *798,SOO  of  common  stock.  The  corporation 
liHM  alHo  a  bond  Issue  of  30-year  collateral  trust  mortgage  6  per  cent 
gold  bonds  of  $VJo,000,  dated  June  1,  1902;  trustee  Security  Trust  <k 
Hafe  Deposit  Co.  of  Wilmington,  Del  j  interest  payable  June  land 
Deo.  1.  No  other  Indebtedness.  Quick  assets  aggregate  over  $800,000 
(-onHlstlng  of  mer  obandlse,  material  and  cash,  real  estate  and  build- 
in  u-.s,  machinery  and  fixtures  about  $1,000,000. 

Directors  :  William  McCleery,  of  Boaton  Button  Co.  (President); 
Frank  P.  Tenney.  of  the  Williston  <fc  Knight  Co  (Vlce-Pres.  and  Man- 
ager of  Hales;  ;  Horaoe  L.  Clark  (Secretary),  Albert  W.  Newell  (Treas- 
urer), William  O.  Newell,  John  P.  Nlelds.  George  B.  Hanfcrd. 

Union  Electric  Light  &  Power  Co.  of  St.  Louis.— Consoli- 
dation.—Under  this  title  were  consolidated  on  May  17  the 
Imperial  Electric  Light  Heat  &  Power  Co.  and  the  Citizens' 
Electric  Lighting  &  Power  Co.,  both  of  St.  Louis.  The 
authorized  capital  stock  is  $10,000,000,  in  $100  shares,  of 
which  $2,000,000  is  5  percent  preferred.  A  large,  if  not  a  con- 
trolling, interest  is  held  by  the  North  American  Co.  of  this 
city.  A  bond  issue  for  $10,000,000  is  proposed,  of  which 
$2,000,000  will  be  issued  about  Sapt.  1.  The  Imperial  Co.  re- 
cently absorbed  the  City  Lighting  Co.,  which  had  con- 
trol of  the  Seckner  Lighting  Co.,  holding  the  contract  for 
city  lighting.  The  capitalization  and  electric  capacity  of  the 
companies  in  and  out  of  the  combine  are  stated  unofficially 
as  follows  : 


Bonds     H.P.capaclty.      See  also 

$3,000         V.  73  p.  959 

$1,000,000  7,000         V.  72,  p.  778 

600,000  V.  72,  p.  89 

V.  72,  p.  89 


Included—  Stock. 

Citizens' $3,000,000 

Imperial 1,500,000 

City  Lighting....       600.000 
Seckner 26,000 

Not  included— 
Missouri  Edison.   4,000,000         4,000,000        15,000        V.  65,  p.  671 

Laclede  Power...      600,000  1,200        V.  71,  p.  289 

Laclede  Gas 11,000,000       10,000,000  2,000        Inv.  Supp't. 

The  consolidated  company,  whoee  franchise  covers  the  en- 
tire city,  will  hasten  the  construction  of  the  large  power 
plant  in  North  St.  Louis,  begun  by  the  Citizens'  Co.,  but 
will  hardly  have  it  ready  for  operation  until  next  May.  The 
directors  and  officers  are  : 

Julius  S.  Walsh  (President).  C.IW.  Wetmore  (Vice-President).  Breck- 
enrldge  Jones  (Treasurer),  H.  P.  C  Coates  (Seoretary),  C.  W.  Wet- 
more,  George  R.  Sheldon  and  W.  F.  White. 

United  Fruit  Co. — Debentures. — The  company  on  June  1 
issued  an  additional  $1,000,000  of  its  debenture  5s  of  1901, 
making  cutstauding  $4,000,000  of  the-  $5,000,000  authorized.— 
V.  74,  p.  1095. 

United  Gas  &  Electric  Co.  of  New  Albany  and  Jefferson- 
ville,  Ind. — Bonds  Offered. — Trowbridge  &  Niver  Company 
of  Chicago  and  Boston  are  offeriog  for  sale,  at  101  and  in- 
terest, by  advertisement  on  another  page,  $400,000  first  mort- 
gage bonds  covering  this  company's  property  and  franchises. 
Tne  company  was  incorporated  in  Indiana  on  May  10  with 
$1,000,000  authorized  capital  stock  and  absorbed  by  consoli- 
dation the  two  electric  light  plants  and  the  gas  plant  in  New 
Albany  and  the  gas  plant  in  Jeffersonville,  lour  miles  from 
New  Albany.  The  company  has  a  contraot  lor  a  period  of 
years  to  supply  the  electric  power  for  the  street  railway  of 
the  last-named  city.  A  first  mortgage  for  $750,000  hes 
been  made  to  the  Ameticau  Trust  &  Savings  B.mkof  Cbu'  \. 
as  trustee,  securing  5  per  cent  gold  bonds,  dated  May  15, 
1902,  and  due  serially,  beginniug  iu  1907,  and  also  subject  t ) 
call  after  1912  at  105.  Of  these  bonds  $850,000  are  reserved 
for  enlargements  aed  the  building  of  a  hot-water  heating 
system  to  be  operated  in  connection  with  the  gaa  ;,;.iut. 
The  remainder  of  the  bonds  are  those  now 
The  franchises  in  New  Albany  run  for  45  years  and  tluve  iu 
Jeffersonville  for  30  years,  both  from  1902.  The  President 
the  company  is  Samuel  Instill,  President  of  the  QhioagO  BdiaOB 
Co.     For  further  particulars  see  advertisement  ou  page  zil. 

United   Was    Improvement   Co.-  Maturing   Bonds.— 'T 
$1,000,000  6  p.  o.  bonds  of  1MSS  will  be  paid  Jalj  I,  1908,  it 
the  First  National  tUuk,  315   Chestnut    Street.  Philadelphia 
— V.  74,  p.  991,  1140. 
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fppxrrts  and  ^otummts. 


THE    GULF    &    SHIP    ISLAND    RAILROAD    COMPANY. 


APPLICATION    TO    THE    NEW    YORK    STOCK    EXCHANGE    TO   LIST   FIRST    REFUNDING    AND   TERMINAL 

MORTGAGE  FIVK    PER  CENT  BONDS. 


Buffalo,  N.  Y.,  May  20,  1902. 

The  Gulf  &  Ship  Island  Railroad  Company  hereby  re- 
spectfully makes  application  to  have  placed  on  the  regular 
list  of  the  New  York  Stock  Exchange  $2,981,000  of  its  First 
Mortgage  Refunding  and  Terminal  Five  per  Cent  Gold 
Bonds,  Nos.  1  to  2,784,  inclusive,  and  Nos.  2,751  to  2,947,  in- 
clusive, in  coupon  form,  for  $1,000  each,  or  the  Registered 
Bonds  into  which  tltese  may  bo  converted. 

The  bonds  are  dated  February  1,  1902,  and  will  mature 
February  1,  1953,  interest  being  payable  semi-annually  on 
January  1  and  July  1,  at  the  agency  of  the  Company,  Fisk 
&  Robinson,  New  York.  Both  principal  and  interest  are 
payable  in  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,  without  any  deductions 
for  any  taxes,  United  States.  State,  County  or  Municipal, 
that  may  be  imposed  under  any  present  or  future  law. 
The  Coupon  Bonds  are  in  the  denomination  of  $1,000,  and 
may  be  registered  as  to  principal  only  or  exchanged  for  fully 
Registered  Bonds  in  the  denominations  of  $1,000,  $5,000  or 
810,000.  The  Registered  Bonds  are  re-convertible  into 
Coupon  Bonds. 

The  Gulf  &  Ship  Island  Railroad  Company  is  a  corpora- 
tion created  February  23.  1882.  by  Special  Act  of  the  Legis- 
lature of  the  State  of  Mississippi,  and  its  charter  is  per- 
petual. The  total  length  of  railroad  owned  and  operated  is 
249-70  miles,  all  in  the  State  of  Mississippi,  as  follows: 

Gulfport  to  Jackson 169-70  milee 

Maxleto  Columbia 4800     " 

Saratoga  to  Laurel 4200     " 

Total -     24970     " 

Also  temporary  branch  from  Gulfport  to  Handsboro 4/36     " 

The  gauge  of  the  railroad  is  4  feet  8%  inches,  and'  the 
track  is  laid  with  56-lb.,  60-lb.,  65-lb.  and  75-lb.  steel  rails. 
The  replacement  of  the  lighter  rails  with  75-lb.  steel  on  all 
main  tracks  is  now  in  progress. 

Gulfport,  the  southern  terminus  of  the  main  line,  is  situ- 
ated on  Mississippi  Sound,  Gulf  of  Mexico,  midway  between 
New  Orleans  and  Mobile.  About  12  miles  south  of  Gulf- 
port,  forming  with  a  chain  of  other  islands  the  boundary  of 
Mississippi  Sound,  delimiting  it  from  the  Gulf  of  Mexico, 
lies  Ship  Island.  Inside  this  island  is  an  anchorage  to  which 
ships  come  to  obtain  cargoes  lightered  out  from  the  main- 
land. In  order  to  overcome  the  disadvantages  and  the  ex- 
pense of  loading  ships  at  anchor  at  this  distance  from  the 
land,  the  Gulf  &  Ship  Island  Railroad  Company  is  now 
constructing  at  Gulfport  an  extensive  system  of  piers,  docks, 
etc.,  in  connection  with  which  the  owners  of  the  railroad 
are  under  contract  with  the  United  States  to  dredge  a  ship 
channel  out  to  deep  water  about  six  miles.  This  channel  is 
to  be  300  feet  wide  and  19  feet  deep.  One-half  of  the  chan- 
nel is  completed,  and  it  is  expected  that  the  entire  work 
will  be  finished  this  year.  An  anchorage  basin  of  the 
depth  of  the  channel  and  one-quarter  mile  by  one-half  mile 
in  area  is  in  course  of  excavation  adjoining  the  first  and 
principal  pier,  about  one  mile  long,  now  well  advanced. 

Information  in  detail  with  regard  to  the  construction  of 
the  railroad,  its  present  physical  condition  and  the  improve- 
ments under  way,  and  also  with  regard  to  the  construction 
of  the  system  of  terminals  just  mentioned,  is  given  in  the 
Engineer's  Certificate  accompanying  this  application. 

The  present  equipment  of  the  railroad  includes  27  locomo- 
tives, 12  passenger  cars,  4  combination  cars,  3  baggage  and 
mail  cars,  1  official  car,  404  freight  cars,  work-train  cars 
and  cabooses,  2  steam  shovels,  1  steam  dredge  boat  and  6 
barges. 

Under  the  First  Refunding  and   Terminal   Mortgage   the 

'ie  of  bonds  is  limited  to  $5,000,000,  which  amount  has 

been  duly  authorized  by   the   Company's  Stockholders   and 

Directors.     The  purposes  for  which  the  bonds  may  be  issued 

are  as  follows: 

For  tn«  redemption  of  bonds  formerly  outstanding,  all  but 
$l«5,00oor  which  have  Ween  retired,  bond  for  bond,  at  par.$2,75O,O0O 

i 'or  ttie  acquisition  and  completion  of  additional  terminal 
facilities,  Including  construction  of  wharyes,  docks,  ba- 
sins and  channels  at  Gulfport 750,000 

For  addltlonsil  rails  and  equipment,  construction  of  metal 
bridKCH,  renewing  trestle  bridges  and  erection  of  water 
stations  1,000,000 

For  additional  engines  and  other  rolling  stock 600,000 

Total $5,0t0,000 

The   Railroad  Company  had  outstanding  on  January  81, 

190  000  of  an  Issue  of  First  Mortgage  Five  per  Cent 

.<l  Bonds   dated    December  1,  1896,  due  July   1,  1020, 

Mortgage  on  a  part  of  it    hues  and  prop- 

jr;  and  It  ba  banding  $1,700,000  of  an   Issue  of 

ral  Mortgage  Fiveperi  ent  Gold  Bonds,  dated 

.May  1,  1900,  due  .July  I,  192  red  by  a  General  Hi 

and  property.    Of  the  $2,750,000 of  First  i'<  fund 
j  and  Terminal  per  Cent   Bond    issuable  for  th< 

notion  of  outftanding  bonds,  $1,700,000  of  bonds  have 


been  sold  and  issued  for  the  purpose,  of  exchanging  or 
replacing  the  above-described  General  Mortgage  Bonds  pre- 
viously existing,  which  bonds  have  been  destroyed,  as  is 
shown  by  Certificate  of  the  Colonial  Trust  Company  of  New 
York  accompanying  this  application.  The  further  amount 
of  $1,034,000  of  bonds  have  been  sold  and  Issued  for  the  pur- 
pose of  refunding  an  equal  amount  of  tho  First  Mortgage 
Bonds  previously  outstanding,  which  bonds  have  been  can- 
celed, as  is  stated  in  Certificate  of  the  Manhattan  Trust 
(  iimpany  of  New  York  herewith,  and  the  remaining $16,000 
of  bonds  are  reserved  for  replacing  a  like  amount  of  First 
Mortgage  Bonds  not  yet  presented.  In  addition  to  the 
$2,734,000  of  First  Refunding  and  Terminal  Mortgage  Bonds 
issued  for  refunding  purposes  as  above  described,  the  sum 
of  $197,000  of  bonds  has  been  sold  and  issued,  in  accordance 
with  provisions  3,  4,  6  and  7  of  Article  1  of  the  Mortgage,  to 
pay  for  improvements  and  new  property.  The  total  amount 
of  bonds  issued,  the  listing  of  which  is  hereby  applied  for, 
is  $2,931,000. 

Subject  only  to  the  $16,000  of  First  Mortgage  Bonds  here- 
inbefore mentioned,  for  the  retirement  of  which  First  Re- 
funding and  Terminal  Mortgage  Five  per  Cent  Gold  Bonds 
are  reserved,  these  bonds  are  secured  by  a  first  lien,  as 
fully  set  forth  in  an  indenture  to  the  New  York  Security  & 
trust  Company  as  Trustee,  bearing  date  of  February  1, 1902, 
upon  all  of  the  estate,  right,  title  and  interest  of  the  Rail- 
road Company  in  and  to  all  of  its  properties,  rights,  privi- 
leges and  franchises  of  every  name  and  nature,  real,  per- 
sonal and  mixed,  and  wheresoever  situated,  now  owned  or 
which  may  be  acquired  by  it  hereafter,  whether  by  purchase, 
merger  or  otherwise,  including  the  entire  line  of  completed 
railroad  and  all  of  its  equipment,  all  branches  and  exten- 
sions, and  all  terminal  properties  now  owned  or  which  it 
may  hereafter  acquire,  and  including  also  certain  valuable 
rights  to  submerged  lands  in  Mississippi  Sound,  and  the 
right  to  reclaim  such  submerged  lands. 

Customary  and  suitable  restrictions  are  provided  in  the 
Mortgage  to  govern  the  issue  of  the  remaining  $2,053,000 
of  bonds  reserved  for  the  betterments  and  additions  above 
specified.  Before  certifying  and  delivering  any  of  the  re- 
served bonds,  the  Trustee  will  require  the  Railroad  Company 
to  furnish  proper  resolutions  of  the  Board  of  Directors  ana 
Certificates  of  the  President  or  a  Vice-President  and  of  the 
Chief  Engineer,  stating  that  the  bonds  are  required  to  re- 
imburse the  Railroad  Company  for  disbursements  made  for 
the  designated  purposes;  that  the  cost  of  the  construction, 
acquisition  or  improvements  was  at  lease  equal  to  the  par 
value  of  the  bonds  to  be  certified  and  delivered,  and  that  no 
part  of  the  expenditures  certified  has  been  included  in  any 
previous  Certificate  in  maintenance  expenses. 

The  Mortgage  provides  for  a  Sinking  Fund  to  be  created 
on  January  2,  1905,  by  the  payment  on  that  date  and  an- 
nually thereafter  by  the  Railroad  Company  to  the  Trustee  of 
a  sum  of  money  equivalent  to  One  per  Cent  of  the  par  value 
of  all  the  bonds  issued  and  at  the  time  outstanding,  the 
money  to  be  applied  to  the  purchase  of  the  bonds  at  prices 
not  to  exceed  110  and  interest,  the  bonds  thus  bought  to  be 
kept  alive  in  the  Sinking  Fund  and  interest  thereon  to  con- 
tinue to  be  paid.  Bonds  will  not  be  drawn  for  the  Sinking 
Fund,  In  case  bonds  cannot  be  purchased  in  any  year,  the 
Sinking  Fund  for  that  year  lapses. 

The  authorized  Capital  Stock  of  the  Gulf  &  Ship  Island 
Railroad  Company  is  $5,000,000,  consisting  of  50,000  shares 
of  the  par  value  of  $1>  0  each,  all  of  which  have  been  issued, 
and  have  been  deposited  with  Harvey  E.  Fisk,  Charles  K. 
Beekman  and  Joseph  T.  Jones  as  Voting  Trustees. 

The  Company  has  no  liabilities  in  additioa  to  its  capital 
stock  of  $5,000,000  and  its  funded  debt  of  $2,947,000,  as 
herein  described,  save  only  the  usual  operating  liabilities 
and  current  liabilities  for  improvement  work  and  terminal 
construction  now  in  progress. 

Owing  to  the  fact  that  the  stock  is  held  in  few  hands,  no 
annual  reports  have  been  issued.  The  intention  is  to  pub- 
lish such  reports  regularly  hereafter.  The  gross  earnings, 
operating  expenses  and  net  earnings  of  the  two  years  and 
eight  months  ended  February  28,  1902,  are  as  follows: 

INCOME  ACCOUNT  (TWO  YEARS  AND  EIGHT  MONTHS). 

Eight  Months 

Tear  Endrd  Tear  Ended  Ended 

Juncio.ldoo.  June  30, 1901.  Feb.  28, 1D02. 

Average  miles  operated      153-55  zf.oio  253-58 

Uross  earnings '..$456,139  56  $  1,035,4.29  37  $898,786  62 

Operating  expenses  and 

taxes 358,320  18  802.555  04  628,514  02 

Net  earnings $99,819  38  $232,874  33        $270,272  60 

The  annual  interest  on  the  $2,947,000  bonds  outstanding, 
amounting  to  $147,350,  is  the  sole  charge  against  income 
account. 

The  Company's  condensed  general  balance  sheet  as  of 
March  81,  1902,  Is  as  follows: 
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Asbhia 
.  |   ku4  <-<iuii  D  t>7.77\v<!6  87 

,  64.302  19 

1'utaU  cmiUl  MHto ..  #8,178.780  12 

CmH  ll 8,256  61 

i  lu  iiau-.it  18.646  53 

Uuofcui  ^U 

i  I  1,641  87 

Urn-  "1 

!i    of    <M3li,00O 
it  n.it  >cl  itellvemt    ami 
l,n   -  ...       381,600  88 

ucit  luauram  ■  88- 

.i  worklu<aa«et»  442,145  08 

Total  assets $8,620,988  38 

LlAbll.lllh-v 

Capital  Stork                                                     ..$5,000,C(>0  00 
Funded    ilelit   luoludlu*    *J3i>,000  due  lo 
be  lsaufil  for  oouatruotiuii  done 3,0s*J,0t0  00 

U  Capital  and  Morttfago  liabilities $8,089,000  00 

.,1.1  WdKis $85,16387 

Draft .i  In  UauMt 64  35 

.  nuil  mouuuU  payable 15'-'. 434  98 

t/ar  liu^l  notes  20,323  29 

tiii-.l  iut.-i.  -             23,125  00 

rued  taxes    38,889  81 

funds...  43,'.'65  26 

Total  wirkluK  liabilities 341,466  50 

Profit  and  'oea-«iirplun 190,468  82 

tO%H  llabillti.s  and  surplus 88.620.H. 

The  Board  of  Direotors  consists  of  Joseph  P.  Jones,  Buf- 
falo, N.  V.    J<  jeph  A.  Junes,  Buffalo,  N.  v.;  Roberl  E.  Pow- 
Buffalo,  N    *.;  rhomas  P.  Hale,  Gulfport,   BlibS.;  E.  J. 
Kin    St.  Louis,   Miss.;  Charles   K.    Beekman,  New 
York;  Clarence  S.  MoClellan,   Mt.  Vernon,  N.  Y.;  John   11 
Thompson,  Plainfleld,  N.  J. 

Tlie  Officers  of  the  Company  are-  Joseph  T.  Jones,  Presi- 
dent; Joseph  A.  Jones,  First  Vice-President;  Thomas  P. 
Hale,  Second  Vice-President  and  General  Freight  and 
Passenger  Agent;  Robert  E.  Tow  lis,  Secretary  and  Treas 
urer;  \V.  A.  King,  Assistant  Treasurer:  E.  J.    Bowers,  Gen- 


.  i.ii  Com  lisha  Gee,  Auditor;  W.  T.  Stewart,  I'urchas- 

i  ..i  Superintendent;  L.  A. 
glon,  Chief  Engineer;  M.  S.  Curler,  Ma  itei  Meohanio; 
\v    i    Leonard,  <  'ai    looountant. 

ri:  i  a i  ( >iiii .  >  of  tbe  Company  are  at  Buffalo!  N.  Y., 

and  Guifport.  Vliss.    The  Fiscal  Agents  for  registration  of 
the  bonds  and  payment  of  Interesl  thereon  are  Flak  A  Bob* 

i  k. 

in  acoordanoe  with  the  requirement  i  of  your  Committee, 
we  beg  to  hand  you  herewith: 

plea  of  tii«  Fimt  Rafondlas  and  Terminal  Mortgage  of  titeGuif 

.V  Hliiii  Inland  liuilr.mil  Company,  lntiludln*  one  copy  oertlllcd  by  tbe 
n.  u  York  Beourliy  &  Trust  Company.  Trustee,  as  a  trueoopj  Oertl 
R.ea<  lutlons  of  Stockholders  and  Direotors  of  the  Gulf  <& 
Bttip  Island  Railroad  Company  (aathoiislng  iim  First  Ui-riimtin^  and 
l>  rinlual  Moitvai-'  <  .  .  nttcd  Copy  of  By  Laws  of  ibe  (iuir  A  Hhlp 
inland  Railroad  Company.  Certificate  of  Umiunel  a«  to  the  legality  of 
the  Issue  of  the  First  Montana  Rrfundlug  and  lVrmlnal  Five  per  d  at 

i  Bonds;  Cert  ideate  of  Counsel  that  tbe  Mortgage  bus  been  duly 
nnd  properly  rooorded.    Certificate  of  tie  New  Vork  security  &  Trust 

ipany,  Trustee,  acknowledging  acceptance  of  ibe  Truot,  Hiving 
numbers  and  femount  of  ilie  Klrst  MuriKiinn  KefundliiK  ami  Terminal 
Five  per  Cent  God  Bonds  executed,  and  lucludiiiK  evidence  of  the 
proper  recording  i>f  tbe  Mortgage.  Cortllloat*  from  the  Manhattan 
Trust  Company  of  .Now  Yuik.  Trustee  of  the  First  Mortgav«  of  the 
Onlf  .v  siii i>  i . i. md  Railroad  Company,  evidencing  the  cancellation  of 
all  but  $i  6,uoo  of  the  bonds  issued  under  that  Mortgage.  Certificate 
from  the  Colonial  Trust  Company  of  New  York.TniHtee  of  11;  o  General 
^i'.iiK»ii6of  the  (Julf  Ai  Ship  Island  Kallroad  Company,  evidencing 
the  destruetloo  of  all  the  bondsUssned  under  that  Mortgage.  Certifi- 
cate or  lOnglneer.    Maps  of  the  oulf  <fe  Ship  Iiland  Railroad. 

Respectfully  submitted. 

By  JOSEPH  T.  JONES,  )  undent. 

This  Committee  reoommends  that  the  above-described 
11,000  Firel  Refunding  and  Terminal  Mortgage  Five  per 
i  Coupon  Bonds  of  1953,  for  11,000  eaoh,  No*,  l  to  2,734, 
inclusive,  and  Nbs.  3,751  to  'J. 917,  inclusive  (and  Registered 
Bonds  in  the  denominations  of  $1,000,  $5,000  and  llO.OOO.into 
which  said  Coupon  Bonds  may  he  converted),  be  admitted 
to  the  list.  Tbe  Registered  Bonds  arc  re-convertible  into 
Coupon  Bonds. 

W.  H.  GbanbERRT,  Chairman. 

Adopted  by  the  Oovtrning  Committee  June  11,  19- 
Wm.  McClckk,  Secretary. 


I  'nil  ett  States  Carbon  Co.— Ordered  Sold.— Vict-Cban- 
cellor  Steve:  B  at  Trenton  on  Tuesday  ordered  the  sale  of  the 
plant  at  Woodside,  N.  J.,  which  cost,  it  is  said,  $150,000,  lut 
was  never  put  in  operation.— V.  73,  p.  961. 

United  States  Shipbuilding;  Co.— Consolidation.— Bonds 
Offered.— An  advertisement  on  another  page  offers  for  public 
subscription  at  97\£  $9,000,000  first  mortgage  bonds  of  the 
United  Stitt  s  Shiptuilriing  Co  ,  which  is  being  organized, 
under  the  laws  of  New  Jersey,  to  unite  the  following  ship- 
building concern*: 

Union  lion  Works,  San  Franoleoo;  Hyde  Windlass  Co.  of  Bath,  Me. ; 
Bath  Iron  Work-,  Bath.  Me;  Cresoent  shipyard;  Samuel  1..  Moore  & 
Sons  Co..  EUzabethport.  N.  J.;  Eastern  Shipbuilding  Co..  New  Lon- 
don, Conn.;  liarlan  &  Ilollluirsworth  Co.,  Wilmington,  Del ;  Canda 
Manufacturing  Co.,  Carteret,  N.  J. 

The  authorized  capital  stock  will  be  $20,000,000,  of  which 
$10,000,010  6  p.  c.  non-cumulative  preferred.  The  first  mort 
gage  secures  §16,0(0,000,  Series  A,  5  per  cent  sinkirg  fucd 
gold  bonds  due  in  1932,  Mercantile  Trust  Co..  trustee. 
Of  this  issue  $5,500,060  are  withdrawn  from  public  sale, 
under  the  venders' and  subsciibers'  contracts,  and  for  provid 
ing  cash  capital  for  the  company,  and  $1.500,GOO  will  be  held 
in  the  company's  treasury.  The  remaining  $9,000,000  have 
been  fully  underwritten  in  the  United  States  and  Europe, 
and  are  now  offered  for  subscription  through  the  Trust  Com- 
pany of  the  Repu  lie  in  this  city  and  through  banking  houses 
in  num.  rous  other  centre  s.  First  mortgage  bonds  in  excess 
of  $16,000,000  may  be  hsued  only  for  the  purpose  of  acquiring 
additional  plants  aid  equipment,  and  for  improvements  and 
bettermetts  upon  such  terms  and  conditions  as  thall  be  ap- 
proved by  the  holders  of  a  majority  of  the  bonds  outstanding 
at  the  time  of  such  approval. 

The  bone  s  are  a  first  lien  on  the  plant3  above  named,  which 
have  been  appraised  at  over  $20,000,000.  The  new  compai.y 
will  have  more  than  $5,000,000  of  working  capital,  and  will 
acquire  contracts  for  work  in  hand  aggregating  ovtr  §36,000,- 
000,  on  which  it  is  estimated  the  profit  will  exceed  $5,000,000, 
or  more  lhan  enough  to  pay  interest  and  sinking  fund  for  five 
years.     Annual  net  profits  are  estimated  as  below: 

Annual  average  net  earnings,  $2,225,000;  Interest  on  $16,000,000 
first  mortgage  bonds.  $800.000 ;  sinking  fund,  $200,000 ;  balance, 
$1,225,000.  Deduct  6  percent  on  preferred  shares  $600,000;  leaving 
for  dividends  on  common  shares  and  for  betterments  and  reserve, 
$625,C00. 

The  directors  of  the  new  company  will  be: 

Henry  T.  Soott.  President  Union  Iron  Works ;  John  9.  Hyde.  Presi- 
dent the  Hyde  Windlass  Co  ;  E.  W.  Hyde,  Presideut  Bath  Iron  Works 
Limited;  Lewis  Nlxou.  President  CresoeDt  Ship  Yard;  Charles  R. 
Hansooiu,  President  the  Eastern  Shipbuilding  Co.;  Irvine  M.  Scott. 
Vice-President  and  General  Manager  the  Union  Iron  Works;  Charles 
J  Canda,  President  Canda  Manufacturing  Co  ;  Horaoe  W.  Game, 
President  the  Harlan  &  Hollingsworth  Co.;  Daniel  Le  Koy  Drt  si-er. 
President  Trust  Co.  of  the  Republic;  J.  J.  McCook  of  Alexander  & 
Green. 

President  Drc8=er  of  the  Trust  Company  of  the  Repntlio. 
which  is  attending  to  the  financial  end  of  the  consolidation, 
says  that  the  plan  in  no  way  resembles  that  of  the  form*  c 
tffoit  to  combine  shipbuilding  interests.   (V.  72,  p.  884,  940.) 

United  States  Steel  Corporation.— Injunction  Suits.— 
Judge  Lacombe  in  this  city  ou  Monday  denied  the  applica- 
tion of  C.  H.  VennerA  Co.  and  James  Pollitz  for  an  injunction 
to  restrain  the  making  of  the  proposed  bond  issue. 


At  Newark,  N.  J.,  ou  Monday,  Vii  e-Chat  cellor  Emery 
granted  an  oid  r  to  show  cause,  wuh  temporary  s'ay,  why 
the  co  poraion  should  tot  be  restrained  from  changing 
$200,100,000  preferred  stock  into  bonds.  The  bill  was  filed  at 
Trenton  on  Jane  7  by  Robert  H.  McCarter  as  counsel  for 
Mrs.  Miriam  Berger  and  other  holders  of  prtferred  stock  to 
the  extent  of  1,200  or  more  shares,  who  claim  that  the  law 
authorizing  the  exchange  i3  unconstitutiOLa',  as  it  impairs 
their  vested  rights.  The  ru'-ticn  was  argued  at  Newark 
yesterday. 

Tue  company's  elaborate  acswer,  filetl  on  Thursday,  st.ted 
that  members  of  this  syndicate  sutscr; bed  to  the  new  bond 
issue  $80,0i. 0,000  pre' ei  red  stock  and  $20,000,000  cash,  and 
points  out  that  at  the  meeting  on  May  19  last,  oat  of  the 
8,124,435  shares  of  capital  stock,  exclusive  of  the  2,061,376 
shares  of  the  syndicate,  there  weie  \  oted  in  favor  of  the 
bond  plan  5,612,912  shire-s  held  by  14,000  individuals,  while 
the  opposition  vote  was  represented  by  less  than  13,0(0  shares 
held  by  not  m.re  tbau  tbirty-five  individuals.— V.  74,  p. 
12C0,  1146. 

Utica(N.  Y.)(4a8&  Electric  Co.— Officers.— The  officers  are: 
President,  Anthony  N.  Brady;  Vioe-President,  W  E.  Lewis;  Secretary, 
William  J.  Cahili;  Treasurer,  George  H.  Stack.— V.  74,  p,  1042. 

Western  Union  Telegraph  Co.-  Quarterly.— Earnings 
(partly  estimated)  for  the  quarter  and  the  twtlve  months 
eliding  June  30  were: 

Interest 
charge. 
$254,770 
239,040 


3  mos.  ending  Nel 

June  30—  revenue. 

1902  (est.) $1,850,000 

1901  (actual) 1,762,4<*6 

12  months — 

1901-2(est.) $7,249,852 

1900-1  (aotual).  :.     6,685,248 

Total  surplus  (estimated) 


Dividends 

paid. 
$1,217,010 

1,217,005 


surplus. 
$378,220 
30t-,391 


$992,580   $4,868,033  $1,389,239 
S56.160    4,868,007    861,081 

June  80,  1902,  #10,708,526.  The 
regular  l1^  per  cent  dividend  is  payable  Julv  15. — V.  74,  p. 
1095,  785. 


— Lawrence  Bainum  &  Co.  aie  offering  to  investors  by 
advertisement  on  another  page  $80,000  first  mortgage  6  per 
cent  30-year.gold  bonds  of  the  Dillon  (Mont.)  Electric  Light 
&  Power  Co.  This  company  has  been  in  operation  many- 
years  and  with  the  improved  plant  will  earn,  it  is  claimed,  at 
least  three  times  the  interest  charge.  Its  plant  is  the  only 
one  within  fifty  miles  of  the  city.  The  firm  is  also  i 
New  York  City  3s,  Syracuse  3}£s,  Kearney  (N.  J.^  is,  W.i^h- 
irgton  (Jentral  4s,  Madison  County  Gras  &  Eleottic  Old 

Southwestern  Coal  &   Iron  Co.  6s,  guaranteed   by  the  Mis- 
souri Kansas  &  Texas  Ry. 

—"Brown's  Directory  of  Auiericau  Gas  Companii  s"  for  tLo 
year  19u2  is  now  on  sale.    Besides  the*  usual  clear  and 
statements  regarding  the  plants  an d  finances   of  ttn>   leading 
oompanies  selling  manufactured  gas,  the  present  numb 
tama  r<  ports  for  a  considerable  number  ot  companies  supph  - 
ing  natural  gas.    The  directory  comes  from  u  e  pies 
"Progressive  Age,"  2S0  Broadway;  ptlot  |  i 

— Firms  who  have  u  rem  i>  planed  new  Issues  o I  rial, 

gas  or  electric  securities  ;ire  requested  tocoiumuuloato  w 
Lisman,  Lorge  a.  i\>  ,  for  the  purpose  of  havii  g  theuieorra 
quoted  on  thU  lirtu's  July  quotation  sheets,  Q<  ir*e  ct 

preparation.     See  advertisement  OB  page  I] 
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COMMERCIAL       EPITOME. 

Friday  Night.  June  18,  19)2. 

The  general  business  situation  has  continued  to  bo  unfavor- 
ably influenced  by  the  lab  3r  situation.  The  cours9  of  the 
coal  strike  has  continued  to  be  closely  followed  and  tbo  t  tot 
that  neither  miners  nor  operators  have  been  able  to  make  im 
portant  progress  toward*  a  flettlement  of  differences  has  had 
a  discouraging  influence.  Crop  news  for  the  week  hai  been 
less  favorable.  The  Agricultural  Bureau  report  indicated  a 
good  condition  for  the  spring-wheat  crop?  and  a  prospect  for 
the  coarser  grain  (with  continued  favorable  weather)  of  large 
yiells.  In  a  few  lines  of  trade  some  improvement  in  bu<dnees 
has  been  experienced.  Especially  has  this  been  true  of  the 
sugar  market,  which  is  now  feeling  the  effect  of  the  early 
summer  canning  demand;  prices  have  been  advanced. 

Lard  on  the  spot  has  been  firmer  with  futures,  but  the 
volume  of  business  transacted  has  shown  no  improvement, 
buyers  generally  operatiDg  slowly,  and  the  advance  in  prices 
has  not  been  fully  maintained.  The  close  was  quiet  at 
10'62J^c.  for  prime  Western  and  10%@10%3.  for  prime  City. 
Refined  lard  has  continued  to  meet  with  a  light  sale,  but 
prices  have  held  steady  at  10-85s.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  has  been  quiet, 
but  early  in  the  week  prices  advanced  on  light  hog  receipts. 
Subsequently,  however,  there  was  a  slight  reaction.  The 
close  was  steady. 


!>XIf.y  CLOSING  PRI0B8  OF  LA.BD  FUTUBBB. 

«ai       Mon       Tuet       Wed     Tkur* 
Jane 10  57    10-65    1067     1065    1062 


Jfri 

1062 


Prices  for  pork  have  been  advanced  in  the  local  market, 
but  only  a  j  obbing  business  has  been  transacted,  closing  at 
|18  75@19  25  for  mesa;  $19  75  for  family  and  $19  50^2 1  25 
for  short  clear.  Cutmeats  have  had  a  fairly  large  sale, 
especially  pickled  bellies  and  prices  have  been  steady  with 
pickled  shoulders  at  8J^@8%c,  pickled  ham3  at  llj^c,  and 
pickled  bellies,  14@10  lb3.  average,  at  lOfaiOJ^c.  Beef  has 
been  quiet  and  easy  at  $12  25  for  mess  $14  50@16  for  packet! 
$16@17  for  family  aod  $23@24  for  extra  India  mess  in  tcs. 
Tallow  has  had  a  moderate  sale,  but  prices  have  weakened 
to  6^c.  Stearines  have  been  firmer  but  qaiet,  closing  at  12c. 
for  lard  stearine  and  1334@13?8  for  oleo  stearine.  Cotton- 
seed oil  has  been  quiet  anl  easier,  closing  at  45c.  for  prime 
yellow.  Butter  has  been  ia  full  supply  and  with  a  limited 
demand  prices  have  weakened  to  I9@21^c.  for  creamery. 
Cheese  has  been  quiet  but  well  held,  closing  at  9@10J^c.  for 
State  factory  full  cream.  Fresh  eggs  have  been  in  moderate 
demand  and  steady  at  I8@18^c.  for  choice  Western. 

Brazil  grades  of  coffee  bave  cmtioued  to  drag,  The  near 
approach  of  the  new  crop  and  the  excess've  supplies  in  sigat 
has  made  buyers  timid;  conseqnenrly  litle  d  sposhim  has 
been  sbown  to  operate  and  prices  have  declined.  Brazil  has 
been  a  fair  seller  on  a  lower  basis  of  values.  The  close  was 
quiet  at  5MC-  for  Rio  No.  7.  West  India  growths  have  been 
firmer  and  quiet  for  desirable  grades,  but  dull  and  easy  for 
the  m  dium  gr-<dr8.  Speculation  in  the.  market  for  contracts 
has  be*n  m  >ie  active  an<3  prices  have  decline!  under  selling 
against  purchases  in.  Brazi\  Tbe  close  was  steady.  Follow- 
ing are  the  closiog  asked  prices, 

Jane 480o  !  Bept 4 -9 5c  l  Deo 5-20o 

Jaly  -    4-80o.    Oot 505e     Jan     5-25o. 

Aug.   4  90c.  I  Nov 5-10o.  I  March 6'45o. 

Raw  HugarB  have  been  in  fair  demand  and  firm  at  3J^c.  for 
centrifugal?,  90  deg.  test,  and  3c.  for  muscovad  o,89  deg.test. 
Refined  f:Ug*r  has  been  in  good  demand  and  firmer,  closing 
at  4  70c.  for  granulated.  Teas  have  been  more  active  and 
firmer,  f  specially  for  Japans. 

Kentucky  tobacco  has  been  in  fair  supply,  but  with  a 
steady  demand  prices  have  been  unchanged.  Seed  leaf 
tobacco  has  received  only  indifferent  attention  from  buyers, 
the  sales  tor  the  week  being  limited  to  700  cases,  and  prices 
have  laoko  i  torn-.  Foreign  grades  of  tobacco  have  been  in 
moderate  demand  and  steady. 

Eir.y  in  the  week  prices  for  Straits  tin  advanced  on  a  tem- 
porary scarcity,  bat  tho  improvement  was  not  maintained 
and  th  quiet  nt  :-<0c  1-i  \   and  HO  50  -.  asked.     Ingot 

copper  has  bad  n  f^ir  <;h11  f  »r  'If  liveries  on  contracts.  V,ir,  new 
bjsin<-  been    Light,  closing   at  12  2.r>rai i-GO;;.  for  Lake. 

Lead  bM  been  quiet  bnt  sea-ly  at  4-12^o.  Spelter  clo.-ed 
quiet  at  4  87 %':.  iJig  iron  Inn  boon  in  go  .d  demand  aid  firm. 
no'l  [  etroleum  has  boon  unchanged,  closing  steady  at 
7*40;.  in  Iv.l.s.,  J  5'):.  in  o>ihoh  and  4-*!k;.  in  b:i'k.  Naphtht 
has  boon    ouch  '    D05c.     Credit  balances   havn  b'-on 

ftt.e.4'ly    at  $12).     Spiritu     turpentine    haa    been    quiet    and 
■lis  .'i-.r,    doting   at   4'SJ4('f,)',>;^';.      Rttfni   havo    • 

quiet  but  steady  at  $1  674^  for  comm  ;n  and  good   itraiaed. 
W  d  in  fdirly  bri  ik  demand  and  firm.    Hops  have 

v,  h  ir)>  ning  prices. 


COTTON. 

Fuiuav  Niuiit,  Juno  18,  1902. 
The  Movement  of  the  Chop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  w«  ok  ending 
uifl  evening  the  total  receipts  have  roaohed  20,806  balea, 
igainst  21,433  bales  last  week  and  19,010  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1901, 
7,318,707  bales,  against  7,214,467  bales  for  the  same  period  of 
1900-1,  showing  an  inoreasonlnoe  Sep.  1,  1901,  of  10 1,300  bales. 


Mcdfip<«  at— 

Mat. 

Mon. 

Tutt. 

Wtd. 
131 

Tkur*. 
18 

Wri. 

103 

tmat 

748 

962 

942 

2,899 

Bab.  Pass,  Ao. 

...... 

...a... 

...... 

...... 

...... 

*<iew  Orleans... 

1,058 

1,912 

2,480 

2.818 

1,601 

1,146 

11,015 

Hoblle 

5 

444 

6 

454 

"ensacola,  Ac. 

■■■■as 

...... 

...... 

•••••• 

...... 

...... 

131 

434 

330 

630 

443 

1,571 

3,529 

Brnnsw'k.Ao. 

...... 

...... 

...... 

••••a. 

...... 

...... 

7 

7 

2 

19 

40 

75 

Pt.  Boyal.Ao. 

...... 

...... 

...... 

»■«■■■ 

..... 

9 

9 

vilmlnRton.... 

36 

5 

172 

10 

38 

70 

S31 

Wash'ton.Ao. 

...... 

...... 

...... 

...... 

...... 

...... 

Norfolk... 

795 

101 

133 

4 

328 

58 

1,414 

*'p't  News,  *o. 

...... 

...... 

...... 

.... 





•••••• 

tew  York 

...... 

...... 

...... 

...... 

...... 

...... 

Boston 

...... 

50 

65 

14S 

...... 

248 

ialtlmore 

...... 

...... 

.«.•••• 

••.*.. 

...... 

354 

854 

"hllsdel'a,  Ac. 



3,476 

1 

27 
3,343 

23 

rot.  this  week 

2,775 

4,104 

4,200 

2,458 

20,356 

The  following  shows  the  week's  total  receipts,  tee  total  sinoe 
•tept. 1,1901 ,  and  the  stock  to-night,  compared  with  lastyear. 


1901-02. 

1900-01. 

Stock. 

Receipts  to 
June  13. 

rait 

Since  Sep. 

rati 

Since  Stp. 

1902. 

1901. 

week. 

1,  1901. 

week. 
19,210 

1,  1900. 

Galveston... 

2,899 

2,023,136 

2,012,594 

33.754 

73,186 

Sab.P.,Ao. 

...... 

87,168 

249 

50,232 

... 

*ew  Orleans 

11,015 

2,214,324 

18,334 

2.337,496 

124,720 

113,208 

doblle 

454 

152  130 

590 

108,951 

8,263 

8.072 

t"saoola,Ao. 

...... 

217,983 

1 

169,956 

■  ■■**« 

savannah... 

3,529 

1,109,159 

3,059 

1,043,052 

12,179 

29,525 

Sir'wiek.&c. 

134,267 

2,312 

125,149 

1,120 

Charleston.. 

75 

262,874 

1,157 

223,151 

1,718 

5,073 

P.  Royal, Ac 

9 

1,574 

1 

1,626 

....... 

vv'ilinlnRton. 

831 

276,000 

63 

256,985 

6,835 

6,059 

Wash'n,  so. 

382 

522 

1,414 

446,877 

3,772 

397,334 

19,641 

15,658 

:«'portN.,Ac 

35,313 

138 

33,711 

144 

64 

Sew  York... 

110,388 

1,124 

137,049 

166,482 

132,579 

Boston . . .... 

248 

118,919 

421 

192,098 

11,000 

18,000 

Baltimore . . 

351 

95,954 

948 

64,516 

2,950 

6,927 

Jnilade],Ac. 

23 

32,289 
7,313.767 

493 
51,907 

25,048 

1,932 
389,618 

2,890 

20,356 

7,214  467 

412.361 

In  order  that  comparison  may  t>e  made  with  other  years, 
-vegive  below  the  totals  at  leading  ports  for  six  seasons, 


Receipts  at— 

1902. 

1901. 

1900. 

1899. 

1898. 

1897. 

lalves'n.Ae. 

2,899 

19,459 

950 

1,722 

277 

442 

New  Orleans 

11.015 

18,334 

4,827 

6,714 

5,926 

2,157 

454 

590 

188 

188 

166 

12 

iavannab... 

3,529 

3,059 

455 

3,449 

911 

403 

Qbas'ton,  Ao. 

84 

1,158 

44 

414 

885 

33 

Wilm'ton,  Ac 

331 

63 

10 

84 

100 

27 

Norfolk 

1,414 

3.772 

1,114 

6,829 

2,941 

41 

•J.  News,  *o. 

138 

802 

727 

192 

76 

4.11  others... 

630 

5,334 

51,907 

7214,467 

4,633 

12,423 

6381,262 

6,711 

6,762 
18,160 

1,516 

Tot.  this  wk. 

20.356 
7318,767 

26,838 

4,711 

«ince  Bept.  1 

8269,286 

8523,566 

6651,529 

f  he  exports  for  the  week  ending  this  evening  reaoh  a  total 
if  35,409  bales,  of  which  3,271  were  to  Great  Britain.  4,840 
;c  France  and  27,298  to  the  rest  of  the  Continent.  Below 
»re  the  exports  for  the  week  and  sinoe  Sept.  1, 1901. 


Bxvorti 
from— 


Week  Ending  Junt.  13  1902. 

i»WO>£«d  to— 


mlynton 

4ab.  Pan,  *o. 
<«w  Orleani. 

tfoblla 

•■laiaoola — 

'xrannab 

4rnn«wlol.  ... 

:  nar  lei  ton.  . 

■i  r\  Royal... 

VtlmlHKton.. 

lorfolk 

tf 'port  MM  Ao. 
"»■»*  York.... 
loiton 

<nlt.tmor*.... 

•bllailiipbla. 

■  ij  rrat...  Ao. 

fetal, 

Potai,  looo-oi. 


Ortti 
Brlt'n. 


1.884 


1,444 
61 

14 1 


fran«e 

OontA- 

runt. 

3,202 



4.790 

ll,66fl 

j.... 



60 

7.642 

I 

4.V45 

4,840 
7.B67 

COO 
27.2US 

r,    uri  : 

W$*k. 
8^02 

1S.083 


/rem  8$9U  1. 1901.  tc  June  13. 1902 
xtxfnrtnA  to— 


9,1  m 

61 

4,245 

142 

050 


«r«* 

Trance 

Britain. 

88B.064 

837,689 

27,095 

870.822 

289.915 

62.511 

fcD,7d4 

129J9 

219,445 

48.84a 

71,7*19 

6.04b 

65,206 

119.076 

20.PB3 

85.875 

801,819 

23,<HH 

149.9'Tl      

4D.H4H 

750 

U.789 

10.HIH 





Gontt- 

nml. 

520,974 
86,661 

072>Jrt 
29,809 
82,878 

681,890 
8H.759 
72.414 


»..'■«. 

1.726.887 

63,356 

1,832,743 

98,820 

191.161 

799,180 

116.576 

137,620 


112.530 

:3,ioo 

200 

241,462 

6,982 

60,187 

2,852 

161  7f» 


261,605 

93,063 

85,076 

5S9S60 

1(0  910 

111.0E3 

17,111 

164,653 


36.409  a.B7».980.71S,186  2,590,783^.284,^98 
H^Hi's.h™  8H2  701  H(,6  2.6n|  M I H  H  014.CDS 
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In  addition  to  »bu»d  exports,  our  telegrams  to  night  alto 
give  us  thd  following  aiuuuotb  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Mow  York,  whloh  are  prepared  foi  lal  use  by  Messrs. 

Lambert. t  Harrows.  I'ruJune  Uxohauge  Hulldlng. 


June  19  m 

UnraoABB,  ■>'■    im.hkiik  t..n 

Loa*tn$ 
$tock. 

ttrcat 
Britain 

Wr*HM 

tier 

»turty 

OtKtr 

Uoatt 
leitc. 

Total. 

1 
19.338 

ouo 
9 

2,500 
2.903 
1,800 

45,(500 
:i3,4^7 

■•w  Orle*ii* 
Oalvesiuu 
■avanu*.. 
OharleaCou 

Habile 

Mow    York 
OUter  yoria 

1.706 

■  «)•••■ 

5,229 

5.710 

1.726 

1.8U6 

U.21S 

...... 

.  ... • . 

••••*■ 



6dO 
1,500 

...... 

■ 

180 

500 
U 

2,500 
4,239 

99,690 

14,521 

ll,t»7U 

8,263 

17.141 

1H3.579 

21.161 

lulal  1902 

15,070 
16. 

24,038 
8.161 

387,643 

Total  1901.      11,721 
Total  ltfOO.      12.178 

21.901 
8,162 

3««,NHI 

185 

Speculation  in  cotton  for  future  delivery  has  been  quiet. 
The  outside  speculative  interest  iu  the  market  has  largely 
withdrawn,  and  the  operations  by  regular  dealers  have  been 
iiiitiueil  largely  to  scalping  transactions.  The  weather  re- 
ports from  the  cotton  belt,  especially  in  the  Southwest,  have 
been  the  principal  factor.  Numerous  complaints  have  been 
receivad  from  Texas  saying  that  the  orop  iB  in  need  of  rains, 
and  advices  received  from  some  stations  east  of  the  Missis- 
sippi report  the  condition  of  the  crop  as  deteiiorating,  owirjg 
to  the  absence  of  sufficient  moisture.  Based  on  the  less  favor- 
able crop  reports  from  the  South,  the  tendency  of  plices,  es- 
Eecially  forthe  new  crop  deliveries,  has  been  towards  a  slightly 
igher  basis.  Cable  advices  were  received  on  Thursday  saying 
that  a  htavy  monsoon  storm  had  broken  over  India,  atd  this, 
it  was  claimed,  insures  a  good  cotton  crop  for  India.  To-day 
there  was  a  steadier  market,  the  continued  dry  weather  in 
the  Southwest  inducing  some  speculative  buying,  largely  .by 
room  traders,  and  prices  advanced  a  few  points.  The  close 
was  steady  at  a  net  gain  for  the  day  of  4@l0  points.  Cotton 
on  the  spot  has  been  steady,  closing  at  9  7-16c.  for„middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20,  1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Good  Middling  Tinged Even 

Strict  Good  Mld.Tlnged.o.  020  on 
Striot  Middling  Tinged....  0-06  off 

Middling  Tinged 0-12  off 

Strict  Low  Mid.  Tinged...  034  off 

Middling  Stained 0  50  oil 

Strict  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1  50  ofl 

On  this  basis  the  offloial  prices  for  a  few  of  the  grades  for 

Ike  past  week— June  7  to  June  13— would  be  as  follows. 


Fan* o.  1-14  on 

Middling  Fair 080 on 

Btrlot  Good  Middling 0-50  on 

Good  Middling 082  on 

Strlot  Low  Middling 0- 14  off 

Low  Middling 0-38  off 

Btrlot  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


UPLANDS. 

Sat. 

8  37 
899 
9^ 
969 
1017 

nson 

Tnei 

UTad 

8-44 
906 
97ie 
y-76 
1024 

Tk. 

Frl. 

Good  Ordinary..... 

Low  Middling.™  ..„ 

Middling 

Good  Middling 

8-37 

899 

9% 
»-69 
1017 

8-37 
8-99 

9*8 

tf-69 
1017 

8-44 
906 
97l« 
976 
10-24 

8-44 
906 

9716 

976 

10-24 

GULF. 

Sat. 

Mon 

Tues 

Wed 

Tk. 

Frl. 

8-62 
9-24 
9% 

10-42 

8-62 
9-24 

9s** 

y-94 
10-42 

8-62 
9-24 
9°B 
9»4 
1042 

8-69 
931 

9U16 
1001 
10-49 

8-69 
9-31 

9ni« 

1001 
10-49 

8-69 

Low  Middling. ... 

Middling _„ 

9-31 

9U18 

Good  Middling 

1001 

10-49 

STAINED. 

Sat. 

Mon 

Tues 

Wed 

Tk. 

Frl. 

Btrlot  Low  Middling  Tinged... 
Good  Middling  Tinged 

787 
8-87 
903 
937 

7-87 
8-87 
903 
9-37 

7-87 
8-87 
903 
9-37 

7-94 
894 
910 
9-44 

7-94 
8-94 
910 
9-44 

7-94 
8-94 
910 
9-44 

The  quotations  for   middling  upland    at  New  York   on 
June  13  for  eaoh  of  the  past  82  years  have  been  as  follows. 

1878....C.111* 

1877 11°8 

1876 12iis 

1875 153a 

1874 18 

1873 20*3 


1902. ...0.  9716 

1901 83a 

1900 9iia 

1899 8Bl8 

1898 60,6 

1897 7iti8 

1896 77ia 

1895 7k 


1894. ...0.  7Bia 

1893 8 

1892 78b 

1891.......   69j.« 

1890 124 

1889 11316 

1888 10k 

1887 113ia 


1886  ....0.   9S16 

1885 108s 

1884 11«b 

1883 10»8 

1882 123ia 

1881 lUia 

1880 12 

1879 121S16 


1872 26k 

1871 20k 


Note.—  OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aooordlngto  the  new  olasslfioatlon  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification. 

MABKBT  AND  SALES. 
The  total  sales  of  ootton  on  t be  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Markkt 
Closkd. 


Fdtdbks 
Makket 
Closed. 


Saturday  ..  Quiet B'rly  steady 

Monday....  yolet B'rly  steady. 

Tuesday...  Quiet.. Steady 

Wednesday  Q't  &  st'y,  *i6 do.  B'rly  steady. 

Thursday..  Quiet Quiet 

Friday Firm Quletist'dy 


sales  ox  Spot  a  Oortbac  > 


Ex- 
port. 


2,276 

500 
2.775 


Con- 
tump. 


205 

28 

250 

226 


70S 


Con- 
tract. 


3,400 


8,400 


total 

2.480 
8,428 

250 

225 
600 

B\888 


9 

o 

h 

a  • 

i 


If  UTUBBB.— Highest, lowest  and  dosing  price*  at  New  York. 
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The  Visible  »upply  of  Uotton  to-night,  as  made  up  oy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  13),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1902.  X901. 

rftoox  at  Liverpool.._baleB.    948.000     721.000 

fltocx  at  London..... 1 2,000        9,000 

Total  Great  Britain  stoox.    960,000 
stock  at  Hamburg .. ....      18.000 


Stock  at  Bremen 136,000 

Stook  at  Amsterdam....  ...... 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre.. ...... .. 

Stook  at  Marseilles 

Stook  at  Barcelona 

Stock  at  Genoa 

Stook  at  Trieste 

Total  Continental  stocks.. 
Total  European  stooks 


730,000 

23,000 

175,000 


1900.  1899. 

531,000  1,359.000 
9.000  5.000 

54'J.OOO  1,361,000 


6,000 
154,000 

3,000 
98,000 
21.000 

6,000 


200 

4,000 

166,000 

4,000 

63,000 

34,000 

14,000 


21,000 

291,000 

1.000 

200 

4,000 

174,000 

3.000 

93,000 

52,000 

6,000 


30,000 

312,000 

2.000 

200 

4.000 

202.000 

6,000 

102,000 

76,000 

25,000 


442.000      483,200      645,200      759,200 


India  ootton  afloat  lor  Europe 
Amer .  ootton  afloat  for  E'rope. 


.1,402.000  1,213,200  1,185,200  2.126,300 


■gypt.  Brazll,&o.,aflt.Xor  E'pe 
Stock  In  ' 


111.000  S  2.000        32.000     109,000 

101,000  197,000      122.000      122,000 

42,000  31.000        14,000        24,000 

Alexandria,  Egypt."..    100,000  153,000     109,000     128,000 

Stook  In  Bombay,  India 505,000  615,000     311,000     640,000 

Stook  In  United  States  ports..    389,618  412,361     218,742     630.108 

Stook  In  U.S.  Interior  towns..    148,170  344,250      136,028      323,082 

United  States  exports  to-day..      11,362  2,894         7.496       11.380 

Total  Visible  supply 2,810,150  3,040,705  2,135,466  4.110,670 

Of  the  above,  totals  of  Amerioan  and  other  descriptions  are  as  follow  a : 
American— 

Liverpool  stook bales.    821.000  588.000 

Continental  stocks 387,000  409.000 

American  afloat  for  Europe...    101.000  197,000     122.000     122.000 

United  States  stook 389,618  412.361     218.742     630.10S 

United  States  Interior  stooks.    148.170  344,250     186,028     323,092 

United  States  export*  to-day..      11,364  2.894         7,496       11,880 

Total  Amerioan 1,868,150  1,953.505  1.512,266  3,053,470 

Baft  Indian,  Braail,  4c— 

Liverpool  Btook „    127,000  133.000 

Londonstock 12,000  9,000 

Continental  stooks 55,000  74.200 

India  afloat  for  Europe 111.000  82.000 

Bgypt,  Braell,  Ac.  afloat 42.000  21.000 

Stock  in  Alexandria,  Egypt...    100.000  153.000 

Stook  In  Bombay,  India 505.00Q  6i5.000 


414,000  1.283,000 
614.000      684.000 


117.000 

9.000 

31,200 

32.000 

14.000 

109.000 

311.000 


Total  East  India,  Ao 952,000  1,037.200 

Total  Amerioan 1,858,150  1,953.605  : 

Total  visible  supply.. 


illddllng  Upland,  Liverpool. 
Middling  Upland,  Mew  York.. 
Egypt  Good  Brown,  LI  verpool 
Peruv.  Kongh  Good,  Liverpool 
Broaoh  Fine,  Liverpool... .._ 
nnnevelly  Good.  Liverpool. . . 


.2,810.150  3,0*0.705  2 


5ii«d, 

•  »iadi 

4lS,ad. 
4  VI. 

tW  Continental  imports  past  week  have  ihv<u  alea. 

The  above  figures  indicate  a  deetvaae  in  i 
bales  as  compared  with  same  date  of  1901,  a  ga 
bales  over  1900  and  a  deollu  >  of  1,30  alM 


41»s*d. 
6&iad. 

»      .' 
4  Kid. 


»ll«d. 

tH,„o 

5  ^d. 
4 -VI. 


76,000 
5.000 

75.809 
109,000 

24,000 
I  .'3.000 
640.0OQ 

110.670 
3i*wd. 

»VV 

t»Vd 

«d 
S*ud 
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At  the  Intbbiob  Towns  the  movement — that  Is  the  recelpta 
for  the  week  and  ainoe  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
corresponding  period  of  1900-01  —  Is  set  ont  In  detail  below. 
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The  above  totals  show  that  the  interior  stocks  nave  de 
treated  during  the  week  11,601  bales,  and  are  to-night  196,080 
bales  less  than  at  same  period  last  year.    The  receipts  at  alt 
towns  have  been  22,392  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  13  and  since  8ept,  1  in  the  last  two  years  are  as  follows. 


1901-1902. 

1900-1901. 

June  13. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Skipped— 
Via  St.  Louis..-..  ........__. 

Via  Book  Inland „ 

Via  Loulsvllie.... 

Via  other  routes,  Ac  ............ . 

3,704 
1,007 

"708 
180 

963 

801 ,000 

148,425 

1,192 

38,098 
191,663 

89,497 
842,203 

7,993 
1,907 

190 

594 

1,376 

2,987 

833,410 
226,669 
5,101 
68,208 
131,263 
107,084 
264,070 

Total  gross  overland 

Deduct  shipment*— 
Overland  to  H.  T. .Boston,  Ac. 

Between  Interior  towns — . 

Inland,  Ac, from  Booth 

6,612 
630 
1,704 
2,334 
4,178 

1,606,963 

357,580 
62,213 
59,064 

478,847 

1,128,116 

15,047 

2,991 
127 

1,788 

1,625,805 

418,711 
98,266 
74,954 

Total  to  be  dednoted —»... 

4,906 

591,931 

Leaving  total  net  overland*.. 

10,141 

1,033,874 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemei  t 
this  year  has  been  4,178  bales,  against  10,141  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  94,242  bales. 


in  Sight  and  Spinneri' 

Taking*  ■ 


Receipts  at  ports  to  June  13 

Wet  overland  to  June  18 

Southern  consumption  to  June  13 


Total  marketed 

interior  stooks  In  ezoess. 


Game  Into  sl^ht  during  week. 
Total  In  sight  June  13 

JTorth'n  spinners  tak'gs  to  J 'im  13 


1901-1902. 


Week. 


20,356 

4.178 

37,<MJ0 

61,534 
"11,601 


49,933 


Since 
Sept.   1. 


7,318,767 
1,128,116 
1,471,000 


9.917.883 
18.905 


9,936,788 


5,366  2.019.272 


1900-1901. 


Week. 


Since 
Sept.  1. 


51,907  7,214,467 
10,1411,033,874 
33,0001,296,000 


95,048 
*  25,900 


9,544,341 
299,023 


69,148 


9,843,964 


19,892  1,842,380 


'  iJfrtrease  during  week. 

Movement  into  sight  in  previous  years, 

Week—  Bale*.         Since  Sept.  1— 

1  BOO -./ uric  Iff 41,630 

18'df»    June  16 48.H68 

1898     Jon*  17 36,394 

189  7     June  18 17,996 


Bolts. 

18!>;»  00— .Juno  15 8,739,440 

1898-99    Juno  1« 10,824,987 

1897  98-Jniio  17 10,758,003 

18B6-97-June  18 8,272,976 


(Quotations  fob  Middling  Cotton  at  OTHER  Mahkkth.— 
Below  aro  closing  quotations  of  middling  cotton  at,  Southern 
and  other  principal  OOttOll  markets  for  ouch  day  of  the  week. 


Week  ending 

OLOBINO  QUOTATIOHH  VOH    MllilH.INO  COTTON 

J unc  13. 

Satur. 

Mon. 

Tuet. 

Wednet. 

TAwrf. 

Ualreston... 

e* 

9U 

9*4 

9 '4 

94 

New  Orleans 

9 

0'4 

»B1« 

i* 

9r'l« 

Mobile 

9 

9 

9 

9 

9 

Savannah... 

9H 

9i« 

9i« 

9>« 

94 

Charleston .. 

Wilmington. 

9 

9 

9 

9 

9 

Norfolk 

»»4 

9»4 

9"4 

94 

94 

Boston 

9»s 

9*8 

938 

9»e 

9718 

Baltimore . . 

9% 

9*8 

938 

93« 

9»8 

Philadelphia 

90s 

9°8 

90^ 

»«i« 

9n]fl 

Augusta 

9318 

63l6 

8'*ie 

9a16®i< 

9»i8«4 

Memphis 

9 

9 

9 

9 

St.  Louis 

9h« 

9*16 

She 

9hs 

S^a 

Houston 

91* 

9*e 

»!« 

9% 

94 

Olnolnnatl . . 

9U 

9k 

9H 

94 

94 

Little  Book. 

8% 

8% 

8% 

8»4 

84 

Fri. 


94 
90,8 
9 
94 

94** 
94 

94 
9Hie 

93j9"o/4 

94 
94 

84 


The  dosing  quotations  to-day  (Friday)  at  other  important 
8outhern  markets  were  as  follows. 


Athens.... 94 

Atlanta 9h& 

Charlotte 93a 

Columbus,  Qa.  9 


Columbus,  Mlea     8*8 

Eulaula 

Louisville 93s 

Montgomery...     84 


Nashville 9 

Natohez 94 

Raleigh 94 

Shreveport 9 


New  Orleans  Option  Market. — The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


July— 

Range 

Closing... 

Aogust— 

Range 

Closing... 

Skpt'bee— 

Range 

Closing... 

October— 
Ran^e... 
Closing.. 

Dec'bee— 
Range ... 
Closing.. 

Tone — 

Spots 

Options.. 


Sat' da  ii. 
June  7. 


9-23®-27 
9-26@-28 

8*53  @ '59 

8-03®-0P 
8'05®06 

7'73®-77 
7-74®'7f 

7-63® -75 
1  64'3>-65 

Steady. 
Quiet. 


Monday, 
June  9. 


9-26®*3S 
9-31®-32 

8'53®-63 
8-56®-57 

8'06®15 
8-09@*l0 

7-80S-84 
7'81@'32 

7-70a-7ft 
7-72«-73 


Tuesday, 
June  lo. 


9-33®'38 
9'37®-3S 

8-60®-65 
8-62®-63 

8'14@-22 
8-19®-20 

7#85®-96 
7'94®-95 

7-74©'8<- 
7-84»8f 


Wcd'day, 
June  1 1 . 


9-31®*40 
9'30»-31 

8-55®-56 

8-13®-25 
8-13®  14 

7*87®-80 
7-86®-87 

7-77®'9C 
7-77®-78 


Firm.      Steady.     Steady.     Steady.     Steady. 
Steady.     Steady.      Quiet.        Quiet.    I    Quiet. 


Thured'y   Friday, 
June  ri.  June  13. 


9-23®-36  917®-24 
9-22©-23,9-21®-22 

S'55®-61|8-55®-64 
8-55a-57|8-62®<63 

812-a>-18  8-12*-22 
8,12'3i-13  8-19®  20 

785®-91  7'8'>'a-95 
7-87®-8ci7-94®-&5 

7-76S-82  7  76'»'87 
778»  If  7-85®     - 


Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  this  evening  denote  that  except  in  districts  along  the 
Atlantic  dry  weather  has  been  quite  general  at  the  South 
during  jthe  week.  Our  Galveston  correspondent  states  that 
lack  of  moisture  in  Texas  is  becoming  a  serious  menace  to 
growing  crops,  and  from  Alabama  and  sections  of  Arkansas 
and  Tennessee  there  are  complaints  that  rain  is  needed. 

Galveston,  Texas. — Lack  of  sufficient  mcistuie  is  a  general 
complaint  in  Texas  and  is  becoming  a  serious  menace  to 
growing  crops.  We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  83,  rangiug  from  78  to  88. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  66  to  97,  averaging  82. 

Abilene,  Texas.— It  has  been  showery  on  two  days  cf  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch,  Av- 
erage theimometer  81,  highest  94,  lowest  68. 

Dallas,  Texas. — Dry  weather  has    prevailed  all  the  week. 
The  thermr  meter  has  averaged  86,  the  highest  being  102  and  ' 
the  lowest  70. 

Corpus  Christi,  Texas.— Rain  has  fallen  very  lightly  on 
one  day  of  the  past  week,  the  rainfall  reaching  but  two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79, 
ranging  from  72  to  86. 

Henrietta,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  67  to  100,  averaging  84. 

Huntsville,  Texas.— The  weather  has  been  dry  all  the  week. 
Average  thermometer  80,  highest  97,  lowest  62. 

Kerrville,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  the  highest  being  96  and 
the  lowest  60. 

Lampasas,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  82,  ranging  from  65  to  99. 

Luling,  Texas.—  Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  65  to  98,  averaging  82. 

Palestine,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  82,  highest  96,  lowest  68. 

Paris,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  98  and 
the  lowest  69. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  ranging  from  68 
to  94. 

Cuero,  Texas.— It  has  been  diy  all  the  week.  The  ther- 
mometer has  ranged  from  67  to  U9,  averaging  83. 

Weatherford,  Texas. — We  have  had  a  trace  of  rain  on  two 
days  duriDg  the  week.  Average  thermometer  86,  highest 
101,  lowest  71. 

Longview,  Texas.—  There  has  been  no  rain duiing  the  week. 
The  thermometer  has  averaged  85,  the  highest  being  102  and 
the  lowest  08. 

New  Orleans,  Louixiana  — We  have  had  no  rain  the  past 
week.    The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — We  have  had  no  rain  duriDg  the 
past  week.  The  thermometer  has  ranged  fiom  68  to  98,  av- 
eraging hi. 
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Montgomery,  Alabama. — There  has  been  no  raiu  the  past 
week,  Drought  c-ontinov<,  corn  is  saffering,  and  cotton  be- 
gini  I  in  ist  ure.     Average  th->rmouieter  ^2,  highest  97, 

lowest  OS. 

Madison,  Florida,— Rain  has  fallen  on  one  day  of  the  past 
week,  tbe  rainfall  reaobiog  one  in  h  and  eighty-five  hun- 
dredths. The  theriaouieter  has  averaged  82,  ranging  from 
68  to  95. 

Savannah,  QeoruM.  —  W**  have  had  heavy  rain  on  two 
days  during  tin  week,  to  the  extent  of  thirty  s-ven  hun- 
dredths of  an  inch.  Average  thermometer  77,  highest  91, 
lowest  06 

Augvata,  Georgia.—  We|have  hai  rain  on  three  d  lys  duriag 
the  week,  the  precipitation  being  one  inch  and  forty-seven 
hundredths.  Tue  thermom iter  nas  averaged  78,  the  highest 
being  93  and  thu  lowest  64. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  tbe  precipitation  reaching  forty-fair 
hundredths  of  au  incb.  Tha  thermometer  has  range!  from 
67  to  89.  averaging  77. 

Stateburg,  South  Carolina.—  We  have  had  heavy  rains  on 
three  days  of  the  week,  with  high  winis  on  Saturday  and 
Sunday;  also  destructive  hail,  doing  damage  over  limited 
area.  Nights  are  still  cool.  The  rainfall  reached  two  inches 
and  fourteen  hundredths.  The  thermometer  has  averaged 
77,|ranging  from  61  to  93. 

Qreenwood,  South  Carolina.— R&m  has  fallen  on  one  day 
of  the  week,  the  rainfall  reaching  forty-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  65  to  90.  aver- 
aging 77. 

Charlotte,  North  Carolina.— Crops  are  progressing  well. 
We  have  had  rain  during  th-3  week,  to  the  extent  of  sixty 
hundredths  of  an  in  m.  The  thermometer  has  averaged  78, 
ranging  from  58  to  93. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  June  12,  1902,  and  June  13,  1901. 


Raw  Orleans Above  »ero  of  gauge. 

Memphis Above  zero  oi  gauge. 

Nashville Above  zero  of  gauge. 

Blireveport... Above  zero  of  gauge. 

Vlckaburg Above  zero  of  gauge. 


June  12,  '02. 


Feci 
7-9 

13-6 
2-9 

172 

248 


/tme!3,'01 


P*tt. 

100 

23-6 

60 

14-8 

278 


India  Cotton  Movement  fbom  all  Forts.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woob  ending  June  12,  and  for  the  season  from  Sept.  1 
to  June  12  for  three  years  have  been  as  follows: 


1901-02. 

190001 

1899  1900. 

Rece\pt*  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Wtek. 
5,000 

Sine* 
Sept.  1 

Bombay 

25,000 

2,022.000 

48.000 

1.772,000 

874.000 

For  tkt  Week. 

Since  September    1 . 

Mnportt 
from- 

Great 

Conti- 

Great 

Oontx- 

Britain. 

nent. 

to  tat. 

Britain. 

nent. 

toiat 

Bomba*- 

1901-02.. 

1,000 

1,000 

7,000 

460,000 

467,000 

1900  01.. 

2,000 

2,000 

65,000 

519,000 

684.000 

1899  00  . 

2,000 

2,000 

4,000 

82,000 

86,00«' 

Calcutta — 

1901-02.. 

1,000 

1,000 

3,000 

'35.000 

38.00O 

1900-01.. 

.....a 

1,000 

1,000 

3,000 

32.000 

3  IS, 000 

189y-00.. 

1,000 

20,000 

21,000 

Madras  - 

1901-02  . 

1,000 

2,000 

3,000 

2,000 

7,000 

9,000 

1900-01.. 

8,O0O 

13,000 

21.000 

1899-00.. 

2,000 

8,000 

10,000 

All  others— 

190102.. 

1,000 

3.000 

4  000 

2,000 

•79.000 

81,000 

1900-01.. 

...  -•>■ 

5,000 

5.000 

9,000 

88,000 

97,000 

1899  00.. 

1,000 

4,000 

5.000 

2,000 

57,000 

59,000 

Total  ail- 

:9Ol-02.. 

2,000 

7.000 

9.000 

14,000 

681,000 

595,000 

1900 -Ol.. 

...... 

8.000 

8,000 

85,000 

652.000 

737,000 

1899-00.. 

1,000 

6,000 

7,000 

9,000 

167,000 

176,000 

R  evlsed. 


Al.KXANUHIA     KUOUII'TH      AND     iJUU'MKNTH     OF    COTTON.— 


Ateaundrta.  K\jypl , 
June  11. 

not  02. 

1900-01. 

1899-1900. 

ipta  (oantara-) 

8.000 
6.46  t.o)i) 

40,000 
6,350,000 

2.000 
6,481,000 

rtlnoo  Sept.  l 

rail 

week. 

3,000 
10,000 

Since       rail 
Hept.  1       week. 

Since 

Sept.  1 

297,000 
282.000 

670,000 

Tki$ 

week. 

timet 
Sept.l. 

Exports  (bales)  - 

lo  Liverpool 

To  Ooutluentt 

30:»000     1,000 
473,000     6,000 

782,000     7.000 

5  000 

.vooo 

380,000 
884,000 

764,000 

AoautarlaUd  poauda 
tOf  whioti  to  Aiii«rin»  lu  1901-02,98.874  bales;  In  1900-01,48,367 
bales;  in  1899-00.  68.292  bales. 

Manuubstbu  Maiikki,  -  Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  si.  .1 . 
for  yarns  and  quint  fur  shirtings.  The  demand  for  both 
yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1902 

1901. 

H>4  tbs.  Shirt- 

Oott'n 

H4   tbi.  Shirt 

Oott'n 

32«   Oop. 

tngt,  common 

Mid. 

82*  Oop. 

ingt,  common 

Mid 

TxBXttt. 

to  Jlneil. 

Uplde 

Twill. 

to  Jlnctl. 

UpUit 

A.              d. 

s.    d.      s.    d. 

d. 

d.       d. 

s.    d.      a.    d. 

d. 

May  9 

7\     f»8»fl 

5     «     OH      14 

5332 

7&ie  083s 

■i     1     07    9 

4"a> 

"   16 

7"js«8'i6 

5    5     f>8     1 

ft 'an 

7>4     OHSs 

5     1     «7    9 

4iiv> 

"  28 

7H18»87la 

5    5     OR     1 

5% 

7»«    f»8H 

5    1    97    9 

«ll89 

"  30 

7%     *8^ 

5    6     98     lifl 

5&3a 

7»«    «8i4 

5    1    07    9 

4*8 

J'ne  6 

7°8     08% 

5     4'-j1*      1 

5 

7*4      »86lfl 

5    l»*f»7  10»« 

«aisa 

"   13 

7**      »8*3 

(    8     98     14 

51ie 

76, fl  i»8Bia5    2    «8    0 

419™ 

European  Cotton  Consumption  to  June  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
June  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  June  1 


For  1901-02. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  in  pounds 


For   1900-01. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
faking*  In  pounds 


Great  Britain 


2,421,000 

503 

1,217,763.000 


2,316,000 

511 

1,183.476.000 


Oontinent. 

3.695,000 

490 

1,810  550  000 

3,459.000 

487 

I  684,533,000 


Total 


6,116,000 

495-1 

3,023,313,000 

5,775,000 

496-6 

3,868.009.000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Oreat  Britain  is  003  pounds  per  bale  this  season,  against 
511  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  490  pounds,  against  487  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  495 '1 
pounds  per  bale,  against  496*6  pounds  last  season.  Our 
iispatch  also  gives  the  full  movement  for  this  year  and  lat>t 
/ear  in  bales  of  500  pounds. 


i.et  1  to  June  L 

Hale*  of  500  tbi.  each, 

000«  emitted 

Spinners'  stock  Oct.  1 
Takings  to  June  I. 

Supply 

Oonsumpt'n,  35  weeks 

Spinners'  stock  J  'ne  1 

Weekly  Consumption, 
000*  omitted. 

In  Ootober 

In  November. 

In  December 

in  January 

In  February 

In  March 

In  April 

In  May 


1901-02 

1900-01. 

Great 

Oonix 

Total. 
366, 

Great 

Oontx 

Brita.ii 

nent. 

Brita\i< 
47. 

nent. 
324 

49, 

317. 

2  <33, 

3.621, 

6,056, 

2,367 

3,869 

2,484, 

3,938 

6,422 

2.414, 

8,693, 

2,230 

3,150, 

5,330 

2,246, 

3,080. 

254 

788, 

1,012, 

169 

613 

*60, 

90, 

150, 

*50, 

88, 

66, 

90, 

156, 

ee 

83, 

66. 

90, 

156, 

66. 

88, 

66. 

90, 

156, 

66. 

88, 

66. 

90, 

156, 

66, 

88, 

t62, 

90, 

152, 

66, 

83. 

162, 

90, 

153, 

66, 

88, 

t62. 

90. 

152. 

66. 

88. 

Tou* 

371, 
5,736, 

6,107, 
5,326, 

781, 


138, 
154, 
154, 
164, 
164, 
154, 
154, 
154 


*  The  average  weekly  rate  of  consumption  In  Great  Brltatn  In  each 
year  Is  as  given  by  Mr.  Ellison,  after  allowing  for  stoppage  of  spindles 
(n  consequence  of  short  supply  of  ootton. 

1  The  average  weekly  consumption  reduoed  on  aooountof  stoppage 
of  spindles  during  the  month,  or  for  Whitsuntide  holidays 

The  foregoing  shows  that  the  weekly  consumption  is  now 
152,001)  bales  of  500  pounds  each,  against  151,000  bates  of 
like  weights  at  the  corresponding  time  last  year,  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  havo 
increased  5,000  bales  during  the  month,  and  aro  now 
261,000  bales  more  than  at  the  same  date  last  season, 

Jute  Butts,  Bagging:  &o. —There  has  been  verv  little 
demand  for  jute  bnggiug  during  the  wtvk  m:d->r  rovit>\v, 
but  pr'itei  are  iinchnug  [0,  f or    l;;4    lbs.   and   >">■,«.'    for 

2  lot*.,   standard   grades,     C«r    lot  J  of    standard    brautld  are 
qaoUnl  at  >r)'',;@H-.,  f.  0.  t>.,  Rooordtng  to  qna  1  j      Jn  a  burs 
dull  a  id  noiiiiual  at  l'.uiM;'    lor    paper   quality    and    .' 
2>£c.  for  bagging  quality. 

Oovkknmkm'  W'kkki.y  QoTTON  Wkivkt.—  Mr.  Jauio- 
Chief  of  the  Climate  and  Orop  Division  of  tbs  r.  S,  Weatbtfi 
Bureau,  made  public.  01  Tuesday  tbe  followiug  iphio 
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reports  on  the  crop  iu  the  Southern  States  for  the  week  end- 
ing -I  mm  0. 
Noktii  Carolina  —  Looul  hIiowoih  boiutllolul, but  over  larger  portion 

of  state  droiiKiit  serloua;  MoMoma  reported  on  early  ontton. 

SOUTH  OaivOi.INA.- Drought  Iihh  Horloimly  Impaired  all  JTOpi  over 
the  western  half  of  the  State;  OOlton  reooveiliiK  from  prevlonw  oool 
•weather  and  tloliln  are  exceptionally  well  cultivated;  hlonniH  repotted, 
sqnart'H  plentl(a);  a  general  rain  would  be  of  neat  benefit. 

QEORQIA      HhowerHln  many  couutlen  latter  part,  of  week  were  hene- 
flolal.  although  more  molrttuio  l«   required;  cotton   oonMiiuo*   proinlH 
Iuk.   belli*  generally  well  cultivated  with  good  ntuiid*;  cotton   bloom- 
ing in  extreme  aoath;  Hee  have  appeared  In  Hcattered  localltleR. 

Florida,  IUIiih  liiHiilllolent.  Irregular,  except  over  limited  portion* 
of  western  and  northern  districts,  where  fairly  satisfactory;  cotton 
generally  clean  and  growing;  rains  needed. 

ALABAMA —Few  looal  showers,  but  generally  dry  and  hot;  drought 
unbroken  In  many  northern  oountlec;  general  rain  needed;  eaily  cot- 
ton small  I  ut  healthy,  Mniarlng  generally;  late  cotton  Inferior. 

Mibsisbiim.— Hot  week;  few  scattered  showers;  crops  well  oultlvated; 
drought  Incoming  intense  In  many  eastern  counties,  eiroots  not  seri- 
ous; cotton  generally  healthy,  making  good  growth,  beginning  to 
bloom. 

Louisiana.— Dry,  hot  week;  cotton  very  irregular  in  size,  but  gener- 
ally doing  well,  exonpt  in  some  localities,  where  lioo  are  damaging 
plant;  rain  would  Improve  orop. 

Texas.— Hot  and  drj;  serloua  drought  imminent  In  eastern  half  of 
State;  cotton  not  jet  seriously  aileoted  by  dry  weather.  Is  making 
good,  healthy  growth,  and  in  limited  areas  only  is  It  being  injured  l>y 
boll  weevil  and  lioe;  plant  fruiting  well,  blooms  beoomlng  general,  and 
in  southern  portion  bells  are  In  evidence. 

Arkansas.— Warm  and  generally  clear  with  scattered  showers;  crops 
made  good  growth,  cultivation  progressed  rapidly;  cotton  generally 
olean,  healthy  and  vigorous,  but  grassy  where  Improperly  oultlvated. 

Tennessee.—  Heavy  looal  rains  In  western  division  on  the  3d  and  5th 
and  looal  showers  In  middle  and  eastern  divisions  on  the  6th  and  7th; 
■week  generally  favorable  for  cultivating  young  orops,  which  are 
olean  and  growlig  finely,  but  in  many  places  needing  moie  rain.  Cot- 
ton prospects  unusually  promising. 

Oklahoma  and  Indian  Territory.— Cotton  being  cultivated. 

Missouri.— Some  cotton  forming  squares. 

These  reports  are  summarized  by  the  Department  as 
follows: 

Rain  is  very  generally  needed  throughout  the  cotton  belt,  except  over 
the  northern  portion  of  the  central  districts.  The  effects  of  drought, 
however,  are  not  yet  serious.  Ineeots  are  causing  Injury  in  portions  of 
Texas,  Louisiana  and  Georgia.  The  crop  is  generally  well  cultivated, 
except  in  the  northern  portion  of  the  western  districts. 

8hippino>  ;nkw«. — Ao  dHov*L,  uu  a  previous  pagt .  the 
•sports  of  cotton  from  the  United  States  the  past  week  have 
reached  35,409  o»les.  The  8hitm>eut.s  In  detail,  as  made,  up 
from  mall  ana  telegraphic  returns,  are  as  follows: 

total  bale* 
New  YOKti— To  Liverpool,  per  steameis  Celtic,  250  Sea  Island 

....Georgio,  392.   642 

To  Hull,  per  steamer  Buffalo,  675  675 

To  Manchester,  per  steamer  Corby  Oastle,  71  upland  and 

56  Sea  Island 127 

To  Havre,  per  steamers  La  Gasoogne  (additional),  14 — 

La  Lorraine.  36 50 

To  Hamburg,  per  steamers  Moltke,  8<  0 Pretoria,  250...  1,050 

To  Antwerp,  per  6teamers  British  Trader,  200 Fries- 
land,  804 1,004, 

To  Riga,  per  steamer  Island,  200 200 

ToMalmo.per  steamer  Island,  100 100 

To  Narva  per  steamer  Kentuoky,  500 500 

To  Christiana,  per  steamer  Kentucky,  100 100 

To  Genoa,  per  steamers  Lombardia,  630 Palatia  (addi- 
tional), ?,758 4,288 

To  Mexico,  per  steamers  Mantanzas,  100 Vlgilaooia,  300  400 

New  Orleans    To  Liverpool— June  9— Str.  Louislanian,  434.. 

June  13-8teainer  Bernard  Hall,  ],200 1,634 

To  Havre- June  13- Steamer  Oleta,  4,790 4,710 

To  Hamburg— June  6- Steamer  Brl>gavia,  4,612 4,612 

To  Antwerp- June  13-Bteamer  Oleta,  180 180 

To  Copenhagen -June  11-Steamer  Florida,  1,503 1,503 

To  Genoa— June  6- Steamer  Agnello  Ciampa,  5.364 5,364 

GIaxvbston— To  Antwerp -June  10    Str.  Hornby  Castle,  1,802.  1,802 

To  Vera  Cruz- June  9 -Steamer  Saltwell,  1,400 1,400 

Boston-To  Liverpool— June  10— Steamer  Armenian,  51 51 

Baltimore— To  Bremen-June  10-8teamer  Breslau.  4,245 4,245 

Philadelphia— To  Manchester— May  31— Steamer  Planet  Nep- 
tune, 142 142 

SAM  Fbancisco— To  Japan- June  6— Str.  Amerioa  Mara,  560..  550 

Total « .„ 35,409 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


-~ -- 


Sates  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Aotaal  export 

Forwarded 

Total  stock— Estimated 

Of  woloh  American— Ent'd. 
Total  Import  of  the  week 

of  whtaiii  Amerloan 

Amoant  afloat 

Of  which  Amerloan 


May  23 

21,000 

2,600 

300 

20,000 

4,000 

47,000 

1,000,000 

887,000 

37,000 

33,000 

90,000 

76,000 


May  30. 

39.00C 
7,00C 

33,000 
14.000 
56,000 
1,004,000 
886,000 
75,000 
57,000 
43,000 
27,000 


June  6. 

56,000 
9,400 
4,200 

46,000 
4,000 

55,000 
965,000 
843,000 

19,000 
1,000 

47,000 

37,000 


June  13 

52,000 

6,800 

1,100 

41,000 

8,000 

52,000 

948,000 

821,000 

43,000 

25,000 

29,000 

17,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  June  13  and  the  daily  closing 
prloes  of  spot  cotton,  have  been  as  follows. 


»pot. 

Sat' day 

U'Jlot 

5 

6,000 
600 

if   at 

1     >1<1- 

rar  f:o. 

I  1    M 
IWA    pt» 
*/1  vnrir* 

Monday. 
Qalet. 

43i32 

7.000 
1,030 

Tuetday. 
firmer. 

5 

10  000 

2,'>oe 

Mfa4T. 

onanaag'd 

HI, ■■arty    at 

•*ti  -  H  •  f-M. 

Wed'day. 

Harden'g. 

ft»ia 

10  0«0 
2,000 

Firm  at 
/.  fU  (0,  8-H4 

ad  vim  no. 
Quiet  al 

ifcofl  pu. 

■  1  '1  ■  '•• '"  ' 

Thurtd'y 

Frxday 

Market,    / 
12:30  f.  *  \ 

Mid.  Upl'ds. 

Sales 

Spec.  Aezi< 

In  buyers' 
favor. 

•Vie 

1 2.000 
2,000 

-"'■a<ly    al 

y.-i'A  de- 

ollne. 

Stead  7  a' 

H<<4l   Pti 

(J  Wl  '  MA 

fair 
demand. 

6'is 
10,000 

7,500 

Muturtt. 

Mark**    / 
opened.    \ 

MarMet,    ' 
4  y   *      {, 

On II  at 

1  f,i  Ok  V,.*H 

dMJlM. 

Hl.oady    at 
A'K.1%  ptf. 

Ht.eadj. 

Quiet  at 

k  ■■•  1  pt. 

rtm'lliio. 

The  prloes  of  futures  at  Liverpool  for  each  day  tre  j/ivin 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

fa?*  Theprioet  are  given  in  pence  and  04,/ai  Thut :  4  08  meant 
4  03  644..  and  5  01  meant  5  1  -04il. 


Nat. 
June   7 

12%   1 
P.M.  P.M. 


Jane 

June-July.. 

Jaly-Aag... 
Ang.-Sept... 
Rept.-Oot . . . 
Oct.  Nov.... 
Nov.-Deo. .. 
Deo.- Jan.... 
J  an. -Feb.... 
Feb.-Mch .  . 
Mob.-Aprll. 
April-May.. 


d. 

4  50 
4  55 
4  54 
4  46 
4  33 
4  25 
4  21 
4  20 
4  20 


"•loll. 

June   9 
12%  4 

P.M.  P.M 


d. 
4  56 
4  56 
4  63 
4  46 
4  33 
4  25 
4  22 
4  21 
4  20 


d. 

4  53 
4  52 
4  50 
4  44 
4  31 
4  23 
4  20 
4  19 
4  19 


d 

4  55 
4  54 
4  52 
4  46 
4  38 
4  26 
4  23 
4  22 
4  21 


Tnea. 

June  10. 

12%     4 

P.M.  P.M. 


d. 
4  56 
4  56 
4  53 
4  47 
4  34 
4  26 
4  23 
4  22 
4  21 


d. 

4  56 
4  65 
4  53 
4  47 
4  34 
4  26 
4  23 
4  22 
4  22 


Wed. 

June   1 1 


1*4 

P.M. 


d. 

4  CO 
4  68 
4  56 
4  50 
4  87 
4  30 
4  27 
4  26 
4  25 


4 

P.M. 


'I'll  lira. 
June   12 


12»« 
P.M. 


d.   d 

4  58  4  68 
4  67  4  66 
4  65  4  55 
4  48418 
4  36  4  36 
4  29  4  28 
4  26  4  25 
4  25  4  24 
4  24  4  24 


4 

P.M. 


d 

4  57 
4  56 
4  54 
4  48 
4  36 
4  2- 
4  25 
4  24 
4  24 


Hrl. 

June   18. 


12  4 

P.M. 


4 
P.M. 


d.   d. 

4  57:4B6 

4  56  4  55 

4  654  53 

4  484  47 

374  86 

29  4  28 

'26  4  26 

26  4  25 

25  4  24 


8READSTUFFS. 

Friday,  June  13,  1902. 

A  moderate  volume  of  business  has  been  transacted  in  the 
market  for  wheat  flour.  Early  in  the  week  the  feature  was 
buying  for  Australia,  principally  spring  patents.  DuriDg  the 
latter  part  of  the  week  local  jobbers  were  reported  placing 
orders  with  t lightly  more  freedom,  and  there  was  a  limited 
demand  from  the  West  ladies.  Winter-wheat  flour  has  teen 
more  freely  offered  and  at  slightly  easier  prices.  Rye  flour 
has  been  in  fair  jobbing  demand  and  firm.  Corn  meal  has 
been  quiet  bat  steady. 

Speculation  in  wteat  for  future  delivery  has  teen  fairly 
active,  but  for  the  week  prices  show  oLly  fractional  charges. 
Immediately  following  cur  last  review  theie  was  a  slight 
upturn  to  values,  based  on  less  favorable  crop  news  from 
abroad,  and  rains  in  the  winter- wheat  belt,  where  harvesting 
is  in  progie^s.  Monday  the  market  turned  weaker,  pi  ices 
declining  %@J&v-  Crops  news  frcm  the  interior  was  more 
favorable,  satisfactory  weatber  cendttions  bting  reported 
in  both  the  winter  and  spriDg-wheat  belts,  The  French 
crop  report  also  made  a  favorable  showing  and  indicated 
a  small  increase  in  the  acreage.  Tuesday  there  was 
a  quiet  market,  awaiting  the  Government  report. 
Wednesday  prices  made  a  fractional  gain,  based  on 
the  Bureau  report,  which  made  the  condition  of  the 
winter-wheat  crop  lower  than  expected,  and  repirted 
a  decrease  in  spring-wheat  acreage  of  4,000,000  acres, 
On  the  figures  published  by  the  Agricultural  Bureau  it  is 
estimated  that  the  total  wheat  crop  will  be  639,000,000  bush- 
els, against  748,460,000  bushels  last  year.  It  is  pointed  out, 
however,  that  the  present  indications  are  that  Eurrpe  will 
need  less  of  our  wheat  than  during  the  present  season,  and 
that  full  yields  of  the  coarser  grain  crops  will  lessen  the  de- 
mand for  wheat.  Thursday  there  was  a  firmer  market  on 
less  favorable  weather  reports  from  the  Southwest  and  re- 
ports from  the  Northwest  that  Minneapolis  mills  had  par- 
chaeed  1,800,000  bushels  of  No.  1  Northern  wheat.  To-day 
the  market  was  firmer  on  reports  of  unsettled  weather 
abroad  and  foreign  buying. 

DATLT  GLOBING  PBI0ES  OF  HO.  2  BSD  WINTER  WHEAT  IN  NEW  YORK. 

Sat. 

;*eh  wheat  f.  o.  b .  Nom. 

July  delivery  in  elev 78*8 

Sept. delivery  in  elev 76% 

Deo.  delivery  in  elev 77  % 

DAILT  CLOSING  PBIOH8  OP  HO.  2  BPBIWC*  WHEAT  IN    CHICAGO. 

8at.  Mon.  Tuet.  Wed.  Thurt.  FH. 

July  delivery  in  elev 72%  71%  7m  71%       72  72% 

Sept.  delivery  la  elev....    71%  69%  69%  70  70%  70% 

Deo.  delivery  In  elev 723s  71%  71*4  71%  71%  72% 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  and  there  has  been  an  easier  drift  to 
values.  Considerable  intt  r<  st  has  been  shown  in  the  position 
of  July  contracts  in  the  Chicago  market,  where  it  is  esti- 
mated that  a  long  intt  rest  exists  in  excess  of  10,000,000  bushels. 
The  movement  of  the  crop  for  the  week  has  been  moderate, 
receipts  showing  a  considerable  decrease  as  compared  with 
last  week,  and  country  (fferings  have  been  limited.  The  ad- 
vices from  the  corn  belt  have  reported  the  crop  making  favor- 
able progress,  although  at  the  close  of  the  week  complaints 
were  heard  from  some  sections  of  too  much  rain  for  cultiva- 
tion. The  spot  markets  have  been  steady,  and  on  Thursday 
80,000  bushels  were  reported  sold  at  outports  for  export.  This 
is  the  first  export  sale  for  some  time  past.  To-day  there  was 
a  steady  market. 


Mon. 

Tuet. 

Wed. 

Thurt. 

fri.. 

Nom. 

Nom. 

Nom 

Nom. 

Nom. 

77% 

77% 

78 

78%; 

78% 

75% 

75% 

75% 

76 

76% 

76% 

77 

77 

77% 

77% 

OAJXT  0LO8INO  P 810 KB  OP  NO. 

Sat. 
(Jaah  corn  t.  o.  b. ........    71% 

July  delivery  in  elev 6H 

Kept,  delivery  In  elev 64% 

Dec.  delivery  In  elev 50% 


!  KIXEU  OOUM  IN  NEW  VOW. Ml. 
Mon.  Tuet.  Wea.  Thurt.  Fri, 
70%  70%  71%  71%  71% 
67%  67%  67%  67%  67% 
63%  63%  634  63%  63% 
4!<%        49%        50  50%        50% 


Mon. 

Tuet. 

Wed 

Thurt. 

Fri. 

62% 

€2% 

63% 

(3% 

63% 

58% 

68% 

58% 

68% 

58% 

44% 

44% 

44% 

44% 

44% 

43% 

43% 

484 

43% 

43% 

DAILT  GLOSIHO  PRIOHB  OP  HO.  2  MIXED  GOBH  IN   CHICAGO. 

Sat. 

Jalv  delivery  In  elev 63% 

riept.  delivery  in  elev 58% 

Deo.  delivery  In  elev 44% 

May  delivery  in  elev 43% 

Oats  for  future  delivery  at  the  W>  siern  market  have  been 
fairly  active,  but  prices  have  shown  some  irrtgularity. 
Piices  for  July  contracts  for  the  week  show  an  advance. 
Receipts  bavo  betn  light,  and  with  small  country  offerings 
and   buying   by  shorts  to  cover  contracts,  values  have  im- 
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:o   now  crou   dnlivorlo.-),  however,    hav«  d«oltSfd, 
[>  uowa  has  !i«ciu  favurable,  ami  the  Agrii-ult  ural  Mureau, 
it  wad  figured,  lutiioate  1  a  orop  uf  about  OiJU, 01)0,000  bu.ihela. 
1'u  .lay  the  market  wad  moderately  active  aud  firmer. 
UilU  ULOaiHU  raiuaa  or  mm  1M   NKW    VUHK. 
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HO.  1  mixed  In  elev  .. 
■a.  3  white  lu  ale 

daily  OLoBiNu  raiuaa  or  ho. 

July  tlellvnry    lu   elev  ttf'o 

H«pt  (toll vorjr  la   olnv  31 

l>eo.  delivery  lu  elev 31*« 


Hon.        Pue$         Weil       Thur$  gri 

in  40  46  4U4        47 

Mi*        5l"«        61W        62  53% 

2   M1XBU  U1TI   Id   CHKIKIO. 


Man 
30 '4 


lull 
38  Si 

IKS, 


89 '4 
30Hi 


tAurt. 

39*4 
3O0b 
30  »b 


40 

30'8 

Sua, 


Following  are  the  dotting  quotation*: 


Fine ft  ...  o 

Muperrtuo    '2  \)o  »8  00 

Kitrtt.  N  >.  « 3   10  a 

xutra,  N     i  .     .     :i  10  o3  35 

i'lo*ra...  3  JO  0>3  (>5 

Straight*  a  70  «a  «.)0 

fatent,  sprlu  <  ...   3  88  f»4  «5 


1M..UIK. 


Patent,  winter.... S3  Hft  «4  10 

City  urilla,  patent.     4  10  f>4  55 

Kyetloar.auperriue   3  25  «3  7o 

Huokwheat  Hoar 9 

(Joru  meal 

Weateru.etc 8  80  »3  35 


Brandywlne 


3  40 


(Wheat  flonv  :.i  tacks  Mils  at  prices  below  those  for  barrels.) 


Wheat,  per  bu  < 

Hard  Ma's  1 

BTtheru  Dal 
•Ked  winter.  No.  8 

Hard  N    Y.  No.  a. 
O  »t»  -  Mtx'd,  p.  bash. 

White 

No.  i  mixed 

No   «  wl 
*  To  an -i 


OKiin 


o.        o 
f.o.  b84<W 
f.  o.  b.Ml 
f.  o.  b 
f  B.  b.83 
46K,»i;» 
50     91H 
47     04S 
52»<ji»53 


Ooru,  per  bush.— 
Western  mixed. 
No  •*  mired..  . 

No.  2  yellow 

No.  2  whit*., 


Kye,  per  bash— 
We« 


o. 

eo>407m 

f.  o.  b.7i»« 
f.  o.  b.70** 
f.o.  b.70»» 


'estern 69^»66 

State  and  Jersey. .....61     r»62 

\'-Western 79    «82 

Peedlne Nominal. 


AiiRli  i    DeI'a  'a  Rhporton  Cbrkalb,  &o.— 

The  report  of  the  Department   oi  Agri  sulture,  showing  the 
real   crops  on   .1  .nif  1,  was  issued  on  the 
10th  Inst.,  an  I  ia  >ws: 

Prellnii  \t  the  spring-wheat  acreage  Indloate  a  reduc- 

tion of  about  2. r>,  1, 0oo  acre*,  or  12' 8  per  cent.  Of  the  19  States  re- 
porting spring  u  heal .  u  report  a  reduced  aureate,  Washington  being 
the  only  Siato  ha\  in-  100,000  aores  or  upward  In  this  product,  that  re- 
ports an  InoiiMre.  There  Is  a  rednotl  >u  of  715,000  acres  in  Minnesota 
and  of  905,000  acres  In  North  Dakota  dae  largely  to  unfavorable 
weather  conditions  Utivlug  sowing  time  in  the  Ked  Klver  Valley;  a  re- 
daction of  400.000  act-.-.-,  In  South  Dakota,  resulting  In  the  main  from 
an  Increasing  tendenoj  towarit  a  greater  diversification  of  crops,  and 
a  reduction  of  340,000  acres  In  Nebraska,  consequent  upon  that  grad- 
ual yielding  of  spring  wheat  to  winter  wheat  which  Is  going  on  In 
almost  every  section  of  the  State. 

The  average  condition  of  spring  wheat  on  June  1  was  954,  as  com- 
pared with  y2  :it  the  corresponding  date  last  year,  87-3  on  June  1, 
1900,  and  a  ten  year  average  of  93'fl.  The  preseut  reported  average 
condition  has  been  exceeded  only  three  times  in  the  last  fifteen  years. 
Of  the  States  having  one  million  acres  or  upward  In  spring  wheat, 
South  Dakota  reports  a  condition  of  100,  North  .Dakota  9B  aud  Minne- 
sota and  lowa  95.  In  Washington  aud  Oregon,  which  together  have 
over  1 ,100,000  aores  in  spring  wheat,  the  .condition  averages  are  97 
and  93,  respectively. 

The  average  condition  of  winter  wheat  on  June  1  was  76-1,  as  com- 
pared with  7ti-4  on  May  X,  1902;  87-8  on  June  1,  1901;  82-7  on  June 
1,  1900.  and  80*3,  the  mean  of  the  June  averages  of  the  last  ten  years. 
Daring  the  month  of  May  there  was  a  gain  of  3  points  lu  Michigan, 
Illinois  and  Kansas,  or  1  polut  in  Indiana,  2  points  in  Nebraska  and  7 
points  in  Oklahoma.  On  the  other  hand,  there  was  a  loss  of  2  points 
in  California  and  3  points  in  Pennsylvania,  with  no  measurable 
change  In  Ohio. 

The  acreage  and  condition  of  whea*;  for  a  series  of  years,  as 
made  up  from  Government  figures,  is  as  follows: 

ACREAGE  AND  CONDITION  OF  WHEAT    OK  J0NE  1. 


STATB8 


Kansas 
California 

Ohio 

Indiana 

Pennsylvania 

Illinois. 

Missouri 

Michigan 

Texas .... 

Oklahoma 

Tennessee 

Kentucky 

Virginia, 

Maryland 

New  York 

Other  winter 


TOT.  winter  WHEAT 

Minnesota 95 

North  Dakuta, 
South  Dakota, 
Nebraska 

Iowa 

Oregon 
Washington 
Wisconsin. 
Other  spring 

TOT.  spring  WHEAT  |9S**|  17,  U4  020 

Total  all. 
Per  cent  of  inc.  orj 
dec.  in  acreage... 


-10-5 


+11-11 


l^"  Three  ciphers  (000)  omitted  trom  acreage  figures. 

*  Not  including  winter-wheat  acreage  included  under  "other  winter," 

The  total  reported  acreage  In  oats  Is  about  four-tenths  of  1  per  cent 
In  excess  of  the  acreage  harvested  last  year.    Tha  changes  lu  aoreago 
are  very  evenly  distributed   aud   are   generally  inconsiderable 
States  and  Territories  reporting  some  enlargement  of  their  acreage 
and  24  some  reduction.    Of  the  9  States  having  one  million  acres  or 


Upward   IB  i>ats.  New  York,  Ohio,  Illinois,  Wisconsin   and   Minnesota 

port  nu  tin  teased  acreage,  no  case  exceeding  4   per  cent,  aud  Penu- 
aylvmiU.   Indiana,  Iowa  and  Nebraska   a    decrease,  which   only  tu  the 
leutloued  Slate  n  weeds  1  per  neut. 

The  a  Mirage  couditlon  of  oats  is  90*6,  against  H5'8  on  June  1,  1901, 
il  responding  date  In  UIOO,  ami  a  ten  year  average  of  90. 
or  ilie  Mlales  having  one  million  acres  or  upward  lu  oats,  Minnesota 
ami  imiuiitt  rep, ,ii  conditions  corresponding  exaotly  with  their  re- 
■peotlTC  inn  year  averages,  Michigan  reports  2,  Iowa  8.  Illinois  5  and 
\s 'isi  ouoln  ti  points  above,  ttinl  Nebraska  1  polut.  New  York  2,  Ohio  6 
and  1'nniinylvaula  13  poluts  below  their  respective  ten-year  averages. 

The  acreage  reported  as  under  barley  exceeds  the  acreage  harvested 
last  year  by  Ho  per  emit.  Ii  the  Stales  having  100,000  acres  or  up- 
ward ilm  oted  to  this  crop,  there  Is  au  lnorease  in  urea  amounting  to  1 
per  ..lit  in  Kausaa,  5  per  cent  lu  South  Dakota,  Washington  and  Cali- 
fornia, H  per  cent  In  Minnesota  and  95  per  cent  in  North  Dakota,  the 
Increase  in  the  Htate  last  named  being  almost  entirely  due  to  the 
Miiioiiintioii  oi  bailey  for  wheat  In  that  section  of  the  State  where 
,\  in, a  seeding  was  restricted  by  long  continued  wet  weather.  On  the 
other  hand,  there  is  a  decrease  of  1  per  cent  in  Wisconsin,  2  per  oent 
in  New  York  and  8  per  eeni  lu  Iowa. 

I  lie  average  condition  or  barley  Is  9'i'B,  against  91  on  Jane  1,  1901, 
mi-/  at  the  corresponding  date  lu  1990,  and  a  ten  year  average  of 
MHO.  TlW  leu  year  averages  are  exceeded  by  2  points  lu  Washington, 
4  lu  Minnesotaaud  lowa,  5  lu  California,  •<  In  Nortli  Dakota  aud  South 
Dakota  and  10  in  Wisconsin,  while  New  York  and  Kansas  report  Gon- 
dii Ions  2  and  ft  points,  respectively,  below  suoh  average. 

i  lie  acreage  under  rye  hIiows  a  reduotlon  of  II v. -tenths  of  1  per 
cent  from  that  liarvesied  last  year.  There  is  au  Increase  of  I  per  cent 
lu  New  York.  9  per  cent  lu  Wisconsin  aud  3  per  cent  in  Nebraska, 
while  1'enusylvaula  au<l  Michigan  each  report  a  reduotlon  of  1  per 
cent. 

The  average  condition  of  rye  Is  881.  as  oompared  with  93'9  on  Jane 
•■il,  87*o  at  the  cm-responding  date  In  1900  and  a  ten-year  aver- 
age of  8:*  ;i.  The  ten-year  averages  are  exceeded  by  2  points  lu  Mich 
lgan  and  <i  points  In  Wisconsin  and  Nebraska,  while  the  conditions  for 
New  York  and  Pennsylvania  are  5  and  7  points,  respectively,  below 
suoh  averages. 

Uovkunment  Wkixkly  Gkain  Repobt.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Waather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  9  as  follows: 

Wuatuub.— Although  the  week  averaged  somewhat  cooler  than 
usual  iu  portions  of  the  Lake  region  and  Northern  New  England, 
where  light  frosts  occurred,  the  temperature  conditions  were  general- 
ly favorable  in  the  dl>trlots  east  of  the  Kooky  Mountains,  and  also  In 
the  Middle  and  South  PaoiHo  coast  regions.  The  States  of  the  lower 
Missouri  Valley  have  again  suffered  from  exoeaslve  rains,  whloh  have 
also  Interrupted  farm  work  iu  the  northern  portions  of  Illinois  and  In- 
diana and  the  sonthern  portions  of  Wisconsin  and  Michigan.  Kaln  is 
now  generally  needed  along  the  Gulf  and  Atlantic  coasts  from  Texas 
to  Southern  New  England,  aud  drought  is  beoomlng  serious  in  the 
Carollnas  and  in  the  central  and  west  Oulf  districts. 

Corn  —With  ample  moisture  and  favorable  temperatures  oorn  has 
made  good  growth  throughout  the  central  valleys,  but  Is  muoh  in  need 
of  cultivation  in  the  States  of  the  lower  Missouri  Valley  and  Wiscon- 
sin. Iu  the  lower  Ohio  Valley  and  Tennessee  the  orop  is  well  culti- 
vated and  in  promising  condition,  but  in  the  central  and  west  Oulf 
States  is  suffering  muoh  from  drought. 

Winter  Wheat.— The  warm  showery  weather  of  the  past  week  has 
been  favorable  to  the  development  of  rust  in  winter  wheat  In  por- 
tions of  Missouri  and  Indiana,  and  has  caused  lodging  to  some  extent 
in  Illinois  and  Missouri.  With  these  exceptions  a  general  improve- 
ment In  the  condition  of  the  orop  is  indloated.  Harvesting  has  begun 
as  far  north  as  North  Carolina,  Tennessee  and  the  southern  portions 
of  Missouri  and  Kansas,  bat  is  progressing  under  difficulties,  resulting 
from  heavy  rains,  in  the  last-named  State.  Oi:  the  Paoltto  coast  the 
wheatoutlook  continues  promising,  althongh  grasshoppers  are  caus- 
ing some  damage  in  the  Sacramento  and  San  Joaquin  valleys. 

Spring  Wheat.— Spring  wheat  has  made  rapid  growth  and  is  In 
promising  condition  throughout  the  spring-wheat  region,  exoept  on 
low  lands,  where  it  has  suffered  from  exoesslve  moisture. 

Oats.— In  the  States  of  the  Missouri  and  upper  Mississippi  valleys 
and  lake  region,  oats  have  made  good  progress  and  are  in  promising 
condition,  although  too  rank  growth  is  reported  from  portions  of  Il- 
linois, Iowa,  Minnesota  and  Wisoonstn.  In  the  upper  Ohio  Valley, 
Middle  and  South  Atlantic  and  east  Oulf  States  the  orop  is  inferior. 

The  movement  of  breadstuff  s  to  market  as  indicated  In  the 
statements  below  is  prepared  by  us  from  figures  collected 
oy  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  7, 
tnd  since  Ang.  1,  for  each  of  the  last  three  years  have  been: 


«•«<•(•  at— 

ri*w. 

l>/»««t- 

Corn. 

Oat>. 

H*rl«. 

;»• 

Bhu.waibt 

siMA.eoibi 

Bu*h.66ii» 

Buth.XUbi 

-SiA.lSJ&j 

Sv.ee  i»i. 

nitago 

118.152 

160.700 

2,002,890 

1,?1S,266 

187.000 

6.400 

(iiwankes 

66,270 

81,600 

68.400 

189.800 

53,200 

10,400 

112.000 

61,631 

8*2 

617 

uaneapollj. 

1,514.620 

261,970 

110,600 

7.160 

14.700 



61.500 

125.600 

132.000 

3,800 

letrolt  

9.500 

47.S38 

87,430 

65  491 

lsveland  ... 

£2,909 

7*,66< 

105.837 

178,624 

St.  Loan  ... 

43.285 

237,621 

219.600 

869,008 

8,035 

8,100 

10,360 

88,000 

806,000 

826,300 

6.800 

3.600 

Causal  City- 



503,100 

461,600 

836.4C0 

"ot.wk.lB08 

881.466 

2.778.901 

3.679.3*7 

8,187,601 

19J.103 

46.000 

•  ma  wk.'Ol. 

S83.S06 

3,684,653 

1.81230S 

4.869,613 

158.390 

81.747 

•ansa  wk.'OO 

8S8.576 

4.019.5^6 

3,693.078 

2  9  0.698 

324.972 

41.194 

i«mi  Ave.  i. 

18,369,878 

210325,120 

U1.827.6C3 

123,977.405 

89  839,978 

4,831.470 

17,310,860 

201,941,138 

186,488,684 

152,866.998 

28,8^6,6*6 

8.9.  a 

IHH9-00... 

18.492.288 

191318.634 

198  899,872 

146.177.149 

10.239.431 

5,746.371 

l'rir-  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
e  week  ended  June  7,  1908,  follow: 


J.  our, 
Mill 
146.605 
88,461 

Ni.857 


,*«»,«  „'i  al— 
•  o  <  '  rk„ 

IO»t<  n  , 

fbiladalphta.,... 

iHltliuore 61,026 

•itohmond tJ;>H4 

law  Orlaan§»_ lS.elo 

vawport  News 4,104 

4*ir«iton 

•-rtlnnd.  Ma 876 

Pemaoola 3.836 


»v*«af. 
but*. 

ii  19.100 
296,7*4 
712  185 
S  9.68.1 

I0i.8i6 
87.68* 

84D.000 

OS.Hi'0 

23.9(17 


Osrtt. 

!>u»1. 
108,400 

80.V68 

8.0  >0 

28,478 

r  9,812 


■  Utl, 
ftutA. 
878.900 
181.168 

Ot.tU'rt 

16,b6| 

14.940 


..**,••• 


Total    week 869.987     2,731.909        386.217     I.  '  '9.037  01    >tt 

ivaak_1901 186.098     1,688,471    8,1122.8*1     1,4*6,079        i 

♦  Hsoalpti  do  not  Inoiuda  tiruiu  ratsiug  ittroagh  Naw  Orleau*  tor  foraao 
pcrti  on  through  bills  of  lading. 
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Total  receipts  at  porta  from  Jan.  1  to  June  7  compare  as 
follows  for  fonr  years 


ltXX). 
O.41D.B0O 

87,174,7711 

HO.HOft.HlU 

H0,61H.74<1 

«,a«),7HH 

1.H6U.107 


1HIW. 

e.m.MH 

44,604  liv  i 

76,H17,H14 

88.B7H.ili  i! 

L,02I.H|II 

8,4ao.:iH:i 


76,i:iO,O0O        171,060,748        166,H8-<,0H2        168,814.118 


Receipt!  of-  1«08.  1901. 

Vloxxl...... bbls.     8.746.771  O.slB.ttHC 

Wheat bosh.  «J.7IU.71«  64.07H.Blt' 

Com "  0.041.1*1  74,0»8,H'J7 

Oats '  1H,6H».0H6  SlH.l11A.ti7M 

Barley "  1.45  0.98*  t.TM,9*e 

aye... "  l.mu.un  i.f.87,ooi 

taJsraln 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jnne  7,  1902,  are  shown  In  the  annexed  statement 

flour.        Oat  i,         Rvt,        /•#«•. 

hbli.  bulk        hu»»        but* 

184,3(3  107,964        38,973        8.197 

82,0115  

876  

81.V95 
85.91W 

2,693 

4,404  

4.330  91,033        11.0G9 

3,838  


Whltt, 

■aporta  f  rim—  but* 

New  York 008,808 

Bjiton 820.29H 

rortland,  Me.  104.013 

rh.lladelpb.ta..  mhii.ooo 

Baltimore KH4.M4 

Mew  Orleans..  ma.ooo 

Bewu'rt  News  24H,oco 

Montreal 5t>ti.*07 

Fesaaoola 88,887 


Corn, 

buih. 
8D.410 


800 
10,835 


66 
10,610 


Barn* 
buik. 


Total  week.. 8.679.898        87.043      839.722 
Same  time  '01..  4,034,883  8.376.&12     400.074 


370,173 
908.342 


46,088 

160.867 


8,197 
46,608 


110.9CO 


The  destination  of  these  exports  for  the  week  and  since 
July  1, 1901,  Is  as  below: 


-Flour.- 


MxrorUfor  Week    Since  July 

mek  an*  tine*  June  7.     1, 1901. 

JmXv  1  to—  bbii.            bbli. 

United  Kingdom  814,376    9,046.243 

Continent. 69,331     8,8jo,;i17 

B.  *  0.  America.  23,860       8W8.778 

West  Indies 81.827    1.070.90& 

■r.  N.Am.  Colo's  800        117,326 

Other  ooun tries  39       302.180 

Total 339,728  14,094.643 

Total  1900-01....  400.674  15.684.860 


Week 

June  7 

buih. 

1,629.671 

1,060,287 


-Wheat.- 


Sinee  July 
1,  1901. 
bulk. 
68,612,197 
62,464,888 
60,848 
60 


< Oort*. 1 

Week     Binti  July 
June  7.     1.  1901. 


381,489 


bulk. 


3,439 

28,968 
5,620 


bulk. 

11,702,065 

10,661,406 

628.160 

1,083,895 

267,361 

280,772 


2,679,81)3  131,868.478        37,0*5    24.673,667 
4.034.333  132.176.383  3.876,518  143.592,261 


The  visible  supply  of  grain,  comprising  the  stocks  1c 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  7,  1902,  was  as  follows: 


Wheat, 
In  iter i  at—  but*. 

New  York 62i.oor 

Do      afloat 186.000 

Boston 1,014,'iou 

Philadelphia 266.000 

Baltimore 498,ooe 

New  Orleans 490,ooc 

Oa'.restoL* 104,000 

Montreal 684,000 

foronto.. ,. _  6.000 

Buffalo 766,000 

Do      afloat 

Toledo 25,000 

Do      afloat 

Betrolt 94,000 

Do      afloat 

Ohloago 4,119,000 

Do      afloat 

Milwaukee 88.000 

Do      afloat 

rLWM'mAPt. Arthur  2.086.000 
Duluth 6,200,000 

Do      afloat 

Minneapolis 6,133.000 

St-LOUls ..       86,000 

Do      afloat 

Kansas  City 666,000 

Peoria 68.000 

Indianapolis 24,000 

On  Mississippi  BlTer 

OnLakes 1,274,000 

Oneanalandrlrer. ..     865,000 


Corn, 
bush. 
154,000 

Jatl, 
buih. 
300,000 

a»s, 

bw<. 
51,003 

10,000 

2,000 

38,000 

18,000 

3,000 
25.000 
67,000 

'  28,000 
6,000 

31.001 

9,000 
SSS.UOu 

314,000 

14.000 

227,000 

6,000 
83,000 

240,000 

168,000 

54,000 

l.oou 

9.030 

443.000 

626,000 

865,000 

8,6't'u 

91,000 

9,000 

florin 

»U1». 

78,000 


261,000 
806,000 

TotalJune    7. 1902. .  26,091.000         4.261,000       2,483,000 


86,000 

'  30,000 
186.000 

i08,o'6o 
87.000 
80,000 

748,0oV 
129,000 


7,000 

76,000 
18,000 

'  61.000 

113.000 

24.000 


14,000 
220,000 
"l.OOO 


Totai  May  81. 1908. 
TotalJune  8,1901. 
Total  June  9,  1900. 
Total  Jul  e  10,  1899. 


28  804,  JOC' 
35,^92,000 
44  407.000 
27,617.000 


4,227.000 
16,049,000 
ll.v  28.000 
18,266.000 


8,056.000 

10  5*8.000 

6,074,000 

8,183,000 


6.000 

"2,00" 
14.000 


17,000 

1.JL& 

'is.oob 
66,000 

899,000 
752,000 
698,000 
899,000 
891,000 


15.C0( 

50.00 
6,00i 


20.000 

402.00C 

689.00C 

895,00'. 

761.00C 

1864,'X)' 


•  Galveston,  last  week's  stock ;  this  week's  not  received. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M„  June  13, 1902. 
The  market  has  passed  through  another  quiet,  uneventful 
week  so  far  as  the  home  trade  is  concerned,  but  at  the  close 
there  is  practical  evidence  of  more  interest  being  taken  in 
the  heavy  brown  goods  situation  by  buyers  on  China  ac- 
count, the  first  business  of  any  importance  since  the  middle 
of  April  being  recorded.  Should  this  week's  business  be 
followed  by  further  transactions  of  any  moment,  it  should 
have  an  appreciable  effect  upon  the  heavy  cotton  goods  divi- 
sion, export  grades  still  being  generally  sold  ahead.  In  both 
staple  lines  and  seasonable  fancies  the  home  trade  adhere 
steadily  to  a  hand-to  mouth  policy.  They  are  evidently  of 
opinion  that  tbere  is  nothing  in  sight  to  cause  apprehensions 
of  higher  prices  for  some  time  to  come,  while  the  opinion 
still  prevails  quite  generally  that  in  some  directions  there 
will  be  at  !eaBt  a  temporary  revision  in  their  favor.  Mean- 
hile  sell*  rs  pursue  an  even  course  with  very  few  exceptions. 
There  are  stocks  on  hand  in  occasional  quarters),  and  in  ef- 
forts to  clean  theBe  up  price  concessions  were  sometimes 
made.  Such  concessions  have,  however,  no  influence  upon 
the  general  tone,  which  continues  steady. 

Woolen  Goods,— The  re-order  demand  for  men'swear 
woolen  and  worsted  tronserirjgs  and  suitings  has  again  been 
on  a  quit t  scale  this  week,  to  the  disappointment  of  sellers, 
the  majority  of  whom  looked  for  an  extension  of  supplemen- 
tary buying  by  this  time.  To  some  extent  the  return  busi- 
ness is  hampered  by  the  fact  that  many  sellers  are  behind- 
hand with  deliveries  of  sample  pieces,  thus  retarding  the 
^rations  of  clothiers  in  connection  with  the  fall  trade  in 
garments.  Clothiers  report,  as  a  rule,  fairly  satisfactory  re- 
ts where  they  have  been  in  a  position  to  test  their  outlets 
for  fall,  but  even  in  such  instances  there  1h  no  disposi- 
tion to  anticipate  requirements  to  any  extent.  The  gen- 
eral tone  of  the  market  while  dull  is  steady.  There 
are  irregularities  in  prices,  chiefly  in  fancies,    but  stand- 


ard makeB  show  no  change.  In  overcoatings  business 
has  improved  slightly  this  week,  but.  there  is  no  change 
in  cloakings.  All  descriptions  of  woolen  arid  worsted 
dress  goods  are 'quiet.  Btaplea  are  generally  steady,  but  fan- 
hIiow  considerable  irregularity.  Flannels  and  blankets 
are  quietly  steady. 

Domestic  Cotton  Goods.—  The  exports  of  cotton  goods 
trom  this  port  for  the  week  ending  June  9  were  7,058 
packages,  valued  at  |827.199,  their  destination  being  to  the 
points  specified  In  the  tables  below : 


Nejw  York  to  J  unk  9. 

1902. 

1901. 

Week. 

16 

27 

4,395 

600 

6 

409 

20 

179 

1,066 

935 

7,653 

Binee  Jan.  1  ■ 

1,203 

636 

62,165 

9,096 
10,491 

4,748 
11,155 

1,115 

3,611 
22,458 

6,596 

Week. 

Since  Jan.  1. 

Oroat  Britain mmmm  — 

Other  European....... ..... 

69 
8 

2H 

2.4C7 

81 

416 

63 

172 

1,226 

380 

4,910 

2,252 

836 

21,879 

1,787 

19,769 

/Vinos.**.  _■*»*  ■■•■  »•••  ■  •  ■»»  ••*•• 

4,097 
10,243 

Central  Amerloa 

894 

4,534 

29,103 

8,738 

Total .— .— .... 

133,269 

99,132 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $6,072,873  In  1902,  against  $4,723,570  in  1901. 

Several  thousand  bales  of  heavy  brown  cottons,  chiefly 
drills,  have  been  sold  for  export  to  China  this  week  at  prices 
which  show  a  steady  market  for  export  grades.  The  home 
trade  demand  for  all  descriptions  of  brown  sheetings  and 
drills  has  been  indifferent,  with  some  irregularity  in  prices  of 
3-yard  and  4-yard  sheetings.  The  looked  for  changes  in  the 
prices  of  bleached  muslins  have  not  yet  been  made,  and  buy- 
ers are  keeping  purchases  down  to  small  proportions  in  all 
grades.  Cambric  muslins  are  well  sold  ahead  and  firm.  The 
demand  for  denims  is  quiet,  but  stocks  are  small  and  prices 
maintained.  Low-grade  tickings  show  irregularity  in  prices, 
but  fine  grades  are  firm.  Other  coarse,  colored  cottons  are 
steady,  with  a  moderate  business  in  progress.  Sales  of  wide 
sheetings  and  cotton  flannels  are  limited,  but  cotton  blankets 
are  in  good  request  for  quick  deliveries.  Dark  fancy  calicoes 
have  been  in  considerable  demand  this  week  in  best  lines  and 
firm  in  price.  Staple  calicoes  are  well  sold  up  as  a  rule. 
There  is  a  fair  demand  and  the  tone  of  the  market  is  firm, 
Fine  printed  and  fine  woven  pattern  ed  fabrics  are  selling 
well  for  next  year.  Ginghams  are  scarce  and  very  firm. 
Bids  of  3i£c.  for  regular  print  cloths  have  been  made  and  de- 
clined, Fail  River  holding  for  3igC.  Narrow  odds  have  sold 
on  the  latter  basis.    Wide  odds  are  quiet  and  unchanged. 

Foreign  Dry  Goods. — Piece  silks  and  ribbons  continue 
firm,  with  raw  material  and  curtailed  domestic  supplies  of 
piece  goods  supporting  the  market.  Dress  goods  are  quiet 
throughout  but  tone  steady.  Linens  are  very  firm.  Burlaps 
dull  and  irregular. 

Importations  and  Warehouse  Withdrawals  ot  Dry  Goods. 
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tton  /•'  ■■ 
.'lug    tli  •    hukl  La  oi  thr 

lul.l     H 
i     m  111    i .  fOI  an 

adj  i  .1.  '  i  atnre  prompt 

(m>  I  hm    il  in    1111 

Of  all  bOBdhold    :  for  the  wt.lfare 

Of  I  ^'ie   action    o!    tli"    Don 

l>f  |  .     unanimous   .  i'»le.     The  city  is  rtady  to 

prom  ularly  do   all  that   it  b.linves  to   be  in  its 

pow  lit   and  to   proteot   the  city  from 

dam  tge  by  future  Itormi.     The  prosent  plans  contemplate  an 
tndltarc   ol  $3,590,000    (or  seawall    and   filling. 

Copies  of  the  proposition  are  being  «eut  to  holders  of  the 
bonds  wlio  are  parties  to  the  bondbohltih' agreement,  and 
these  holders  are  requested  to  oommnnicite  witb  the  Secre- 
tary of  lh«  committee,  M.  I.  Mirick,  111  Wall  St.,  for  further 
particulars. 

Bond  Calls  and  Redemptions. 

Doiulas  County  (P.  0.  Omaha),  Xeb.— Notice  to  Bondhold- 
ers.—Tho  Board  of  Connty  Commisiblonera  call  for  payment 
Jane  20  (int -rest  to  cease  July  1) $268,000  5%  refunding  bonds, 
issued  Jan.  1,  lb70.  We  are  advised  that  these  bonds  were 
issued  without  authority  of  law  and  in  violation  of  the 
statutes  then  in  force— the  Supreme  Court  of  the  State  having 
so  held.  Holders  of  the  bonds,  however,  will  be  paid  the 
principal,  and  the  interest  to  July  1,  1902,  there  baing  no 
desire  on  thepart  of  the  county  to  refuse  payment  of  either 
principal  or  interest  of  its  indebtedness. 

The  official  notice  of  this  bond  call  will  be  found  among 

the  advertisements  elsewhtre  in  this  Department. 

St.  Paul,  Minn.—  Bonds  Redeemed.— We  are  advised  by 
J.  J.  McUardy,  the  late  Comptroller,  that  $50,000  5%  bonds 
due  in  1939  have  been  purchased  and  canceled,  making 
$2,45^,248  bonis  redeemed  during  the  past  ten  years. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alma,  Mich.— Bids —Following  are  the  bids  received  June 
8  for  th?  $12,000  5%  3-8-year  (serial)  building  bonds  : 


State  Sav.  Bank,  Toledo $12.350  00 

Webber*  Reul,  Powamo  ...  12,30000 
Kars  >n.  Leach  &  Co.,  Chic...  12.273  50 
Lamprecht  Bros.  Co.,Cleve..  12,20100 

B.  A.  Kean.  Chicago 12.090  00 

Detroit  Trun  Co.,  Detroit...  12,02600 


W.J.  Hayes*  Sons.  Cleve....  $12,470  00 
MacDonald, McCoy&Oo.. Chic.  12,450  00 
N.  W.  Harris* Co.. Chloaeo..  12.412  00 
Denison.  Prior  4  Co.,  Cleve..  12.482  76 
Noble,  Mosa  &  Co.,  Detroit...  12.405  00 
Thompson,  Tenney  ft  Craw- 
ford Co.,  Chicago 12,870  00 

As  stated  last  week,  W.  J.  Hayes  &  Son?,  Cleveland,  were 
the  successful  bidders. 

Alta  irrigation  District,  Fresno,  Tnlare  and  KingCoun- 
ties,  Cal  — Bonds  Issued— We  are  advised  that  the  $500,000 
5£  refunding  bonds  offered  but  not  sold  on  May  6  have  been 
issued  in  exchange  for  the  old  bonds  outstanding  and  are 
now  held  by  Danitl  Meyer  of  San  Francisco.  For  descrip- 
tion of  bonds  see  Chronicle  April  26. 

Annapolis  Royal,  Nova  Scotia. — Debentures  Not  Sold. — 
We  are  advised  that  the  $12,000  4%  25-year  light-extension 
debentures  offered  for  sale  on  May  19  have  not  as  yet  been 
disposed  of. 

Ann  Arbor  (Mich.)  School  District  No.  1.—  Bond  Sale.— 
This  district  has  sold  $14,000  A%  bonds  to  Denison,  Prior  & 
Co.,  Cleveland,  at  102-17.  Denomination,  $500.  Date,  June 
2,  1902.  Iatere3t,  semi  annual.  Maturity,  $4,000  June  2, 
1910,  $5,000  June  2,  1911,  and  $5,000  June  2,  1912. 

Arapahoe  County  (Colo.)  School  District  No.  7.— Bonds 
Voted  —This  district  recently  authorized  tha  issuance  of 
$24,000  bonds  by  a  vote  of  131  to  53. 

Argyle,  Minn.—  'iond  Sale.— On  Jane  2  the  $12,400  H  20- 
year  electric-light-plant  bonds  described  in  the  Chronicle 
May  17  were  awarded  to  Milguard  &  Heyness,  Argvle,  at 
101  "62.  Bids  were  a'so  received  from  C.  C.  Gawran  of  Grand 
Forks,  Stoddard,  Nye  &  Co.,  Minneapolis,  and  T.  B.  Potter 
of  Chicago. 

Bay  Connty,  Mich.— Bond  Sale.—  The  $00,000  3^  15-year 
refunding  road  bonds  voted  at  an  election  held  early  in 
April  have  been  sold  to  Seasongood  &  Mayer,  Cincinnati,  at 
par. 

Bellevae,  Allegheny  County,  Pa.— Bond  Sale.— On  May 
81  the  $50,000  4 1  bonds  described  in  the  Chronicle  May  24 
..were  awarded  to  C.  R.  Williams  &  Co.,  Pittsburg,  at 
1040715.     Following  are  the  bid*  : 


Uunpri  c'livrt 

Jose,  i'.. i  ker  4  Co.,  Boiton.. 


thi.aai  60 

ft  r.UOJ  00 


5%  4-8-year 
;  df   Blair  at 


l    K     I       I  i.i 
I       II.  Hi 

&  ('••..  Iloaton 


111: 



I  mi.  i  Mini-  Trust! 


3D  >l 


Dennett ,  Cram   \  BUm  bard, 


C    H    w  ii is  s  .  .       1'ius      :  ■    i.;i6  76| 

r    r    i..  lie)     Philadelphia     .  aa.ott>76 
Pill  oi  iii  .   I  i  uoi  Co.,  Pitta.        61,1  68  50  | 

lllali,   ff Iti.-liond  Safe.     On    May   III    $2,500 

(sen  il  i  boi  awarded  to  the  Home  Hank 

1 1  nominal  Ion,  $100. 

Bolivar   (l*a.)   Sihool    District       li-md  Offerintj.-Propo- 

aaia  will  be  i  I  until  7  p.  m  ,  June  18,  by  W.  M.  Wynn, 

Beoretary  of  School  Board,  for  JiH.uoo  Sjfbondi     Interest 

tble  semi-annually  at  the   Boll  itlonal  Hunk.    Ma- 

I  in  lly,  part  J  •  ai  In    1 1 1  in  1006  to  1026,  imlii 

Boston,  lip*.*. — Bond  Sate.— On  Juna  i(|  the  fourteen  issues 
aggregating  $V"  1,000,  w  re  awarde  <  to  B«ta- 

In  mi  h  &  Co.,  Il  '<k  &    Boniand  K.  L,    Day   &   Co.  at 

I   i  tint  bid  hi  104-89—  a  bask  of  about  8M7jf.     Following 

llll    !•> 

QttrrUj 10,.;)1 

!ar  bonda  LI 
lulu          104-88 
20  war  bunds. i". 

irfc  Ifor  nil)  i 

rear  IkiikU I04'8fl 

boil  is lilS'K. 

md  .     .        h 

ii  bonda  in 

■ ;    loo.o  io  •ji.  yeai  bond  i mini; 

BOO.oon  in  year  bonda 108  183 

ii.fi.oiio  :io  year  Im.ii.ih  101  i"  i 

160  10 

■'    880.000 20-yeai  bonda 10I16S 

I      1  10 

I   10'  101*606 

For  description  of  bonds  see  Chronicle  Jane  7,  p.  1210. 

Brewster,  N.  Y.—Bond  Sate.—  On  May  29  $2,000  3^  bonds 

awarded  to  the  Central  Bank  of  Westchester  County, 

White  J'laius,  at  par.    A  bid  of  10010  for  4t  bonds  was  made 

by  the  Putnam  County  Savings  Bank.     Denomination,  $500. 

Maturity,  $500  yearly  on  July  1  from  1903  to  1906,  inclusive. 

Bristol,  11. 1.— Bonds  Voted—  The  Town  Council  has  au- 
thorized the  ieBuauce  of  $47,000  'i%%  bonds. 

Brook  haven,  MIbs.— Bond  Sale.— Ox  June  3  the  $40,000  5# 
5-20-year  (optional)  refunding  bonds  described  in  the  Chron- 
icle May  24  were  awarded  to  The  Lamprecht  Bros.  Co., 
Cleveland,  at  100  77. 

Buffalo  (Minn.)  School  District.— Bond  Sale.— The  sale 
of  $5,600  i%%  2-12-year  school  bonds  to  the  Citizens'  State 
Bank  at  I.mj-181  is  reported. 

Burlington,  Iowa.— Bond  Bids. — The  following  bids  were 
received  on  May  28  for  the  $400,000  4%t  water  bonds  de- 
scribed in  the  Chronicle  May  17  : 

W.J.  Haves  &  Bona,  Cleveland.  |36i  '.O')o  for  the  §100,000  bonds. 

Mai  Donald,  McC.y  A  Co..  Cliu-iiao,  §868,000  for  the  §400,0  0  bonds. 

Kede  .  HolzinanA  Co  .  Cincinnati.  6860,162  for  the  tioo.ooo  bonus. 

The  City  Water  Co.  offered  par  for  the  bonda,  noo.ooo  io  bear  0*  interest; 
i  t%  interest  and  an;  bonds  Issued  in  excess  of  S3d&,0u0  r.jin- 
terest. 

S.  A.  Kean  of  Chicago  offered  to  sell  the  bonds  as  5  per  cents  at  par,  he  to  re- 
ceive a  cnn.  .      Cajll  >  cover  attorney's  fees,  expenses,  etc. 

Action  on  bids  postponed.  We  are  advised  that  certain 
citizens,  through  Seerley  &  Clark,  attorneys,  have  asked  lor 
a  temporary  io  junction  in  the  District  Court  to  prevent  the 
City  Council  from  accepting  any  of  the  above  bids.  It  is 
expected  that  the  case  will  go  to  the  Supreme  Court  for  final 
adjudication,  where  a  decision  is  hoped  for  in  the  fall. 

Bntler,  Ohio.— Bond  Sale.— On  June  10  the  $1,500  5%  elec- 
tric-light plant  bonds  described  in  the  Chronicle  May  31 
were  awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  105-217. 
Following  are  the  bids  : 

P.  8.  BriifKsiCo..  Cincln §1,678  25  |  R.  II.  Cockley  People's  Bank.. §1,525  00 

State  Sav.  Bank,  Toledo 1.632  50  i  Toledo  Bond  Co..  Toledo 1,610  00 

Batte  School  District  No.  1,  Silver  Bow  County,  Mont.— 

Bids  Rejected.— All  bids  received  June  8  for  the  $100,000  4% 
10-20  year  (optional)  gold  coupon  bonds  described  in  the 
Chronicle  May  17  were  rejected. 

Calhoun  County,  Iowa. — BoidSale. — Oq  June  9  the  $13,- 
000  5%  drain  bonds  described  in  the  Chronicle  May  17  were 
awarded  to  MacDonald,  McCoy  &  Co.,  Chicago,  ac  100*592. 
Following  are  the  bids  ; 

MacDonald.  McCov*  Co„Chl .§1 3,077  00  I  T.  B.  Potter.  ChicaifO §1~\710  00 

Trowbridge  &  Niver  Co..  Chi.  12,765  00  | 

Center  Independent  School  District  No.  48,  Shelby 
County,  Texas.— Bond  Sale.— The  $4,000  bonds  reoently  ap- 
proved have  been  sold  to  the  Treasurer  of  Snelby  County  at 
110.  Denomination,  $100.  Interest,  6*.  Maturity,  15  years, 
optional  after  10  years. 

Chehalis  County  (Wash.)  School  District  No.  4.—  Bond 
Sale.— On  May  31  $9,00 )  5%  bonds  were  sold  to  the  State  of 
Washington  at  par.  Bonds  are  redeemable  at  the  option  of 
the  district  after  one  year. 

Chester,  N.  Y.—Bond  Offering.  —Proposals  will  be  received 
until  2  P.  m.,  June  20,  by  O.  W.  Ball,  Village  Clerk,  for  $16,- 
800  4.i  street  improvement  bonds.  Authority,  Section  4, 
Chapter  414,  Liws  of  1897.  Denomination,  $700.  Date, 
July  1,  1902.  Interest,  semi-annual.  Maturity,  $700  yearly 
on  July  1  from  1903  to  1920,  inclusive. 

Cincinnati,  Ohio.—  Bonds  Authorized.— The  Board  of  Pub- 
lic Service  on  June  3  authorized  the  issuance  of  $87,350  8 
garbage  bonds.  Danomination,  $500,  except  one  bond  tor 
$350.  Date,  June  1,  1903.  Interest  semi  annually  at  the 
American  Exchange  National  Bank,  New  York  City,  Ma- 
turity, Jnne  1,  1932;  optional  June  1,  ll 

Bond  Sale.— The  Sinking  Fund  Trnstees  have  purchased 
at  par  a  $75,000  10  20-year  (optional)  avenne-uuprovement 
bond  dated  June  1,  1902, 

Cleveland  (Ohio)   Sohool    District-Bids    Rejected    All 
bids  received  Jnne  Q  for  the  $500,000  -u  defloienoy  bonds  and 
the$'375,00u  4%  bniidiug  bonds  were  rejected.    For  daaorlp 
tion  of  bonds  see  Cintv>\ km. i:  Mny  17,  p,  1050 
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Clinton  County,  N.  Y.— Bond  Sale.-The  $25,000  \\%<f, 
funding  bcndB  offered  for  sale  on  June  2  were  awarded  at 
10060.  For  description  of  bonds  see  Chronicle  May  Ml,  p, 
1153. 

Cohoes,  N.  Y.— Bond  Sale.—On  June  7  thw  #20,000  8W-J  fire 
department  bonds  described  in  the  Chroniclu    May  24  were 
awarded  to  Isaao  W.  yherrill,  Poughketp^ie,  at  100  46, 

Bond  Offering.—  Miller  Hay,  City  Chamberlain,  will  sell  at 
public  auction  at  12  M.  June  21,  $57  103  20  '.%%  public  im- 
provement bonds.  Date,  June  10, 1902.  Interest,  semi-annu- 
ally on  January  1  and  July  1  at  the  Central  Trust  Co.,  N<  w 
York  City.  Principal  will  mature  $30,697  41  on  June  10, 
1903;  $10,805  85  Jan.  1,  1921,  and  $10,000  Jan.  1,  1922. 

Coin  in  Imih.  {ia.—Bond  Offering  —  Proposals  will  be  received 
until  12  m.,  July  16,  bv  L.  H.  Chappell,  Mavor,  for  $10,010  H 
gold  bridge  bonds.  Denomination,  $500.  Date,  Jan.  1, 1902. 
Interef-t  semiannually  at  the  office  of  the  Cily  Treasurer. 
Maturity,  $4,000  yearly  on  Jan.  1  from  1908  to  1912,  inclusive. 
A  certified  check  for  5#  of  the  face  value  of  the  bonds  bid  for 
required. 

Corning,  Iowa.— Bond  Sale.-  On  June  2  $3,000  i%  5-year 
city-hall  tonds  were  award* d  to  Oilman,  Son  &  Co.  of  New 
York  City  at  par.  S.  A.  Kean  of  Chicago  offered  par  (less 
$60  for  famishing  blank  bonds)  for  5%  securities. 

CoTina  High  School  District,  Los  Angeles  County,  CaL— 
Bids  —  Following  are  the  bids  received  May  26  for  the  $10,000 
6£  bonds : 


Oakland  Hunk  of  Savings...  .110.730  00 

L.M.  Cordelle 10,68028 

H.C.  Kogers,  Pasadena 10,064  30 


First  Nat.  Bank,  Pomona....  110.030  00 

I>e  VaD  A  Wilshlre 10,611  60 

Isaac  Springer,  Pasadena....  10,666  66 


As  stated  last  week,  the  Oakland  Bank  of  Savings  was  the 
successful  bidder. 

Covington,  Tenn.— Bond  Offering.— Proposals  will  be  re- 
ceived at  any  time  by  A.  W.  Fit  her.  Town  Recorder  and 
Treasurer,  for  $30,000  4^  electric-light  and  water-plant 
bonds.  Denomination,  $500.  Date,  June,  1902.  Interest 
payable  in  Memphis.  Maturity,  June,  1922;  optional  June, 
1912. 

Delhi,  Ohio.— Bond  Election.— An  election  will  be  held  to- 
day (June  14)  to  vote  on  the  question  of  issuing  $12,000  bonds. 
This  question  was  submitted  to  the  voters  at  the  spring  elec- 
tion, but  the  proposition  then  failed  to  carry. 

Detroit,  Mich.— Bond  Sale.— Matthew  Finn  of  Detroit  was 
the  highest  bidder  on  June  9  for  the  $63,000  V/%i  sewer  and 
$77,000  %%%  school  bonds,  offerirg  109-016  and  108513,  re- 
spectively —a  basis  of  about  3'C4#  and  3*065#.  Following  are 
the  bids : 

163,000  $77,000 

Sewer  Bonds.  School  Bds. 

Matthew  Finn,  Detroit $68.686  00  $83,665  00 

Detroit  Savings  Bank.  Detroit 68.35960  83,650 6u 

People's  Savings  Bank,  Detroit 67,786  00  82,77600 

Noble.  Moj»  A  Co.,  Detroit 67.667  60  82,621  00 

E.  H.  Rollins  A  Sons,  Boston 66,168  90  80,f-7310 

Detroit  Trust  Co.,  Detroit 66,015  10  80,68190 

R.L.  Day  A  Co.,  Boston 65,725  01  80.33179 

The  Lamprecbt  Bros.  <"o..  Cleveland 65,300  30  79,63370 

State  Savings  Bank,  Detroit 82.6t»8C0 

Louis  Blitz,  Detroit 80,850  00 

For  description  of  bonds  see  Chronicle  June  7,  p.  1211. 

Dover,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  ar.,  June  80,  by  the  Mayor,  Recorder,  Aldermen  and 
Common  Counoilmen,  at  the  office  of  L.  D.  Tillyer,  Town 
Clerk,  for  $70,COO  V/%%  water  bonds.  Denomination,  $1,000 
Date,  July  1,  1902.  Interest  semi-annually  at  the  National 
Union  Bank  of  Dover.    Maturity,  July  1,  1922. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Dnnmore,  Pa.— Bond  Sale.— The  $35,000  i%  coupon  sewer 
bonds  described  in  the  Chronicle  May  24  have  been  sold  to 
Denison,  Pricr  &  Co.,  Cleveland,  at  101-25. 

Djersborg,  Tenn.— Bids  Rejected—No  satisfactory  ;bids 
were  received  on  June  10  for  f 50,000  i%  2C -year  water  and 
1  ight  bonds  offered  for  sale  on  that  day. 

East  Hartford   (Conn.)  Fire  District.— Bond  Sale.—  The 
Hartford  "Courant"  states  that  this  district  has  sold  $115, 
000  ii  water  bonds  for  $119,025. 

Elmlra,  N.  Y.— Bond  Sale.-  On  June  9  the  four  issues  of 
dm  bonds  described  in  the  Chronicle  June  7  were  awarded 
to  N.  W.  Harris  &  Co.,  New  Yoik,  at  prices  given  telow  : 

140,000  $5,000  $18,CO0 

Expense  Grade-cross-  Iie/und'' 

Bonds.  lug  lio)ids.       J: 
loo-ers  10093  loo-sa 

100*:*80  100-3:«J  100'33 

KiO-01  100-01  100"01„ 

100-60  101-10  .,  ..." 

100-13  

100-00  100-00  IOO-OOq 

Erie,  Pa.— Bond  Sale.— The  Sinking  Fund  Commissioners 
have  agreed  to  take  at  par  $54,C00  %%%  bonds  which  this  city 
proposes  to  is.=ue. 

Falmouth,  Mass.-  Bond  Sale.— It  is  stated  that  an  issue  of 
tUO.OGO  fc^**  1-30-year  (serial)  water  bonds  has  been  sold  to 
Estabrook  &  Co.  of  Boston. 

Fernandlna,  Fla.— Bond  Sale.— On  June  4  the  five  issues 
of  5%  30-year  bonds,  aggregating  |75,0C0,  were  awarded  to  the 
First  National  Hank  of  Fernandinaat  108-26— a  basis  of  about 
\yl%.     Following  are  the  hj0>: 

First  N.i  t.  BftOk,  K':rmimil-m....  $81,200  I  Feder,  Holzmini  AC'...  CiD....  '«„„.,- 

I  MaeDonald,  MoCoy  a  <;o.,<  m.  (  »"«™° 
Three  other  bids  were  received  but  not  considered,  as  they 
did  not  comply  with  advertisement. 

piles  of  bonds  seo  Chronicle  April  19,  p.  844. 
Vulv.j  School    DlHtrlct  No.  45,  Jienton   County,  Minn.— 
Borvi  Offering.— Proposals  will    be  received  until  8   i\  M,, 


$15,600 
Refunding 

Bonis. 
N.  W.  H/irrls  A  Co.  (all  or  none)...  100-78 
H.  Klf-yOolte  *Co.  (all  or  none)...    100*836 

M.  A.  ,-K-iri  A  Co.  (all  OT  none) 100-01 

8.  A.  K«;nri.  Chicago 100  90 

Geo.  If.  Hahn.  New  V'ork 

DcnlaoD,  Prior  A  Co.,  Cleveland...    lOO'OO 


June31,by  F.Q*.  Smith,  Olerk  Truitees  q£  School   Moan), 

lor  from    $.S,000    to   $10,000    bond*,      Maturity,  IB  yc-iiH ,  nn\>- 

I   to  call  $500  yearly,  beginning  10  yean  afterdate  of 

lHHUe. 

Cor  ronton,  111.— Bond  Sale.— Hom^  of  the   papers  report 
the  sale  of  $4,000  5$  village-hall  bonds  to  N.  w.  Harris  A 1 

('hlc;igo.    This  sale,  it  in  piopi-r  to  lay,  took  pi  ce  In  April, 
and  the  price  paid    by   the  Chicago  hoi  L02'025-     Tha 

bids  received  were  as  follow  h  : 


N.  W.llarrlH  A  Co..  ('hlcauo 

.   0.  Miller,  i i-ii 4,070 

Kanon,  Leaoh a  Co.,  Chicago -i.ooo 


MaeDonald,  Wo(  oy  A  Co..<  bli  .  ,  i.'  '•" 
N.  \V.  Haltoy  .V  Co.,  N<  w  Voile.  1.'  00 
i  jii  man  [&■.  Co.,  iCrei  port i 


Dennett.  (  rai  e  A  Blanchard...  100/4*86 

Biodyi-i ,  Merritt  A  Co.,  Boston..  100  :J44 
I.ee,  HiKKloHon  A  Co..  Boston..  100*20 
Farson,  Luach  A  Co.,  Bohton... .100033 


Port  Morgan  School  DislrictNo.  :{,  .Morgan  County,  Colo. 
— Bond  Sale.—  On  June  2  $15, COO  6%  bonds  of  thin  district 
were  awarded  to  T.  B.  Potter  of  Chicago  at  108*888.  Follow- 
ing are  the  bids  : 

T  it.  Potter.  Chicago |1»,676".00  i  state  Bav.  Bank,  Toledo |i.v<:e2t0 

Chas.  L.  Ailiim.M,  (  hicaK" 16,400 00  I  Thomp  on,  Tenney  A  «  nov- 

8.  A.  Kean.  Chicago i6,a:«iooi     ford  Co., Chicago i..,z8O0O 

Jno.  Nuvcon  A  CO.,  Chicago.,   1B,32H60|  W.J.  Ilnych  A  ~o*is,  Cleve...    16.007  00 

Date,  June  2,  1902.  Maturity,  June  2,  1917;  optioral  June  2, 
1907. 

Gloucester,  Mass.— Bond  Sale.— On  June  11  the  $81,000 
%%%  1-10  year  (serial)  notes  described  in  the  Chronicle 
June  7  were  awarded  to  Loring,  Tolman  &  Tupper,  Botton 
at  101-1516— a  basis  of  about  3*27#.    Following  are  the  bids  : 

Loring,  Tolman  A Tnpper.Bos. 101-1616 

Kstahrook  A  Co.,  Bob  ton 100";  07 

A  dams  A  Co..  Boston 100M170 

It.  L.  Day  A  Co..  Boston 100667 

Havana,  Cnba. — Bond  Award  Vetoed. — The  Mayor  has 
vetoed  the  ordinance  awarding  to  Farson,  Leach  &  Co.,  New 
York,  $1,000,000  5£  bonds  of  this  city  at  90,  with  an  option 
on  $27,000,000  bonds  in  addition. 

Highland  School  District,  Fresno  County,  Cal.— Bond 
Election. — An  election  will  be  held  to-day  (June  14)  to  vote 
on  the  question  of  issuing  $2,000  6#  gold  bonds.  Denomina- 
tion, $500.     Interest,  annual. 

Holyoke,  Mass. — Bond  Offering,— Proposals  will  be  received 
until  11  a.  M.,  June  17,  by  Pierre  Bonvouloir,  City  Treasurer, 
for  $70,000  Z%%  gold  registered  municipal  bonds.  Denomi- 
nation, $1,000  or  its  multiple.  Date,  June  2,  1902.  Interest, 
June  1  and  Dec.  1.  Maturity,  $7,000  yearly  on  June  1  from 
1903  to  1912,  inclusive.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  $1,000  on  a  national  bank,  pay- 
able to  the  city  of  Holyoke,  required.  The  legality  of  the 
issue  has  been  approved  by  Messrs.  Storey,  Thorndike,  Pal- 
mer &  Thayer. 

Homer,  La. — Bond  Election. — An  election  will .; be  held 
June  26  to  vote  on  the  issuance  of  $10,000  electric-light- 
plant  bonds. 

Huntington  Union  Free  School  District  No.  4,  Suffolk 
County,  N.  Y. — Bond  Offering.— Proposals  will  be  received 
until  9  a.  m.,  June  19,  bv  Rowland  Miles,  President  Board  of 
Education,  for  $12,000  4%  bonds.  Denomination,  $1,000.  Date, 
May  28, 1902.  Maturity,  $1,000  yearly  on  May  28  from  1903 
to  1914,  inclusive.  Certified  check  for  $125  required.  Bids 
will  be  opened  at  11  A.  m.,  June  19,  at  the  office  of  Ackerly 
&  Miles  in  Northport. 

Ingersoll,  Ont.— Debenture  Cfft ri%g. —Proposals  will  be 
received  to  day  (June  14)  by  W.  R.  Smith,  Town  Clerk,  for 
the  following  debentures : 

120,000  S%%  20-year  Tilsonburg  Lake  Erie  A  Pacific  Railway  bonus  debent  urea 

dated  Dec.  31, 1899. 
Z  6,000  i% 20-year  Ontario  Fruit  Package  bonus  debentures,  dated  Mar.  16,1902. 

Interest  payable  annually. 

Jamestown (N.  Dak.)  School  District.— Bond  Sale.— -This 
district  has  sold  to  the  State  School  Board  $47,000  H  refund- 
ing bonds.  Denomination,  $5,000.  Date,  June  1,  1902.  In- 
terest, Jan.  1  and  July  1.    Maturity,  June  1,  1922. 

Jefferson,  Wis.— Bond  Sale.— We  are  advised  that  the 
$7,500  water-works-extension  bonds  mentioned  in  the  Chron- 
icle May  31  have  been  sold  to  local  investors. 

Jewett,  Harrison  County,  Ohio.-  Bond  Offering.—  Propo- 
sals will  be  received  until  12  m.,  July  7,  by  J.  P.  Stewart,  Vil- 
lage Clerk,  for  $6,100  6%  street-improvement  bonds.  Author- 
ity, Sections  2835,  2836  and  2837,  Revised  Statutes  of  Ohio. 
Denomination,  $300.  Date,  July  7,  1902.  Interest,  March  1 
and  Sept.  1  at  the  Jewett  Bank.  Maturity,  $300  each  six 
months  from  March  1,  1903,  to  March  1,  1912,  incluEive,  and 
$300  on  July  1,  1912.    Certified  check  for  $200  required. 

Johnson  County,  Texas. — Bond  Sale. — This  county  has 
sold  $20,000  Z%  bridge  bonds  to  the  Permanent  School  Fund 
of  Johnson  County  and  $30,000  bonds  of  the  same  issue  to 
the  State  Permanent  School  Fund.  Denomination  of  bonds, 
$1,000.  Date,  April  12,  1902.  Maturity,  April  12,  1942;  op- 
tional April  12.  1912. 

Johnstown  (Pa.)  School  District.— Bond  Sale.— On  June 
10  the  $35, COO  'S%%  5  30-year  (optional)  bonds  described  in  the 
Chronicle  June  7  were  awarded  to  Rudolph  Kleybolte  & 
Co.,  New  York,  at  100*228  and  interest. 

Kansas  City,  Mo.— Bids  Reject  ad— Bond  Offering.  — AW 
bids  received  May  21  for  the  $140,28124  "Series  J"  and 
$4,953  01  "Series  K"  park-fund  certificates  described  in  the 
Chronicle  May  10  were  rejected.  Proposals  are  again  asked 
for  these  bonds,  this  time  until  June  25,  by  Geo.  E.  Kessler, 
Secretary  Board, of  Park  Commissioners. 

fientou,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  July  22  by  John  P.  Dngan,  City  Clerk,  for  $50,000  i% 
park  bonds.  Authority,  vote  1,427  for  aud  103  against  at 
election  held  June  4.  Denomination,  $1,000.  Maturity, 
$10,000  yearly  on  Oct.  1  from  1920  to  1924,  inclusive. 

Bond  Sale.- On  June  3  $10,000  i%  refunding  bonds  were  eold 
to  the  First  National  Bank  of  Kenton  at  101*40.  Denomina- 
tion, $1,000.     Date,  June  2,  1902.    Interest,  April  1  and   Oct. 


I  J. 


THE    CHRONICLE. 


[Vol,.  LXXIV. 


Uliiko  Bro*.  A  Co..  Boston 101*20 

Jose,  I'ttrnw  Jt  CO.,  Boston 101  248 

Lee,  HiKinnson  A  Co..  Boston.. too  ii? 
Dennett.  Crane  A  Blunchard  .  .100-813 
Furson,  l.eacn  &  Co.,  New  York.  100*767 


l.    Maturity,  $1,000  on  Oot   l   reariy  t rom   iWd  to  ijoo,  in 

i,  1O07. 
<  <  uunty  i  Wash.)  School    Dlsti         (  Bond 

svete  sold  to 
U  m.  L».  1'  .  Un  ai   H 

kiu.    UoiBt]  lW»»h )  s.  ti.,,.1   DUtrlel   No.   in: 

bonds  de 
in  were  a  wan  ■•'•        1' 

■  outs.    Tbomp 
ami  T.  B.  Pol  ( 'hioago 

ttlrjo   - 

La  Urauge,  Ohio  —  Proposal!   will   lie  re- 

I.  G  '  try  Monument 

.   soldiers'  monnmi 

-mi  annually    at   Poopls'i  Bank 
)  yearly  on  Sept.  1. 
Lukewood,  Ohio.-  de.—Oa  Jan.-   7    the   $8.0 

i  ion  bonds  desoribsd  In  the  ihuon- 
tnlrd  to  W   J.  Hayes   A   Sons,  Cleve- 
land, at  1UU  >lli>\viug  are  the  bids  : 
w.j  ti, . •  j  <       oiuiiii..  ;t,ooi oo 

l.a.inpr> relit   tli  8.O0S  U<>  I 

l.aiiiiirrldii.  M lim.  — Bond  Offering. — Proposals  will  be  re- 
red  until  W  P.  H.,  July  7  (not  Joue  27,  as  at  first  adver- 
ted), by  0.  A.  Zieske,  VlllOffO  Hecorder,  for  $5,000  5*  light- 
plant  bonds.  Socuiities  were  authorized  at  an  election  held 
May  5,  1902.  Denomination,  $500.  Date,  July  1,  1902.  Ma- 
turity, July  1,  1912.  Interest  semi-annnually  in  Chicago, 
blank  bonds  to  be  furnished  by  purchaser.  Bonds  originally 
ottered  for  Mile  on  June  2,  but  the  notice  of  sale  published  at 
that  time  was  found  to  be  illegal. 

Lynn,  Mass.—  Bon  I  Sale.-Oa  Jane  12  $56,000  3%<t  pabllc- 
improvement  bond--  were  awarded  to  Loring,  Tolmin  & 
Tupper,  Boston,  at  101-0146.     Following  are  the  bids  : 

LorlUK.Toliuaii  *  1  upper,  llos. 101*9140 

IOIdS 

K.  L.  Day  AC  Ml -5(17 

Katabrook  *  Co..  li.ietou     .   ...101*46 
K.  11.  Kolllus  &  Sons.  Boston.  1011  17 
Blodi-et,  MerrlU  ACo.,ltoatou.l01  lis 

Macksburg,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived uuiil  12  m.,  June  25,  by  W.  E.  Fischer,  Village  Clerk, 
for  $3,000  6*  pablie-hall  bonds.  Denomination,  $200.  Date, 
July  1,  1902.  Interest  semi-annually  at  office  of  Village 
Treasurer.  Maturity,  $200  yearly  on  July  1  from  1904  to 
1918,  inclusive.    No  bonds  outstanding  at  present. 

McLennan  County,  Texas.— Description  of  Bonds.— The 
$25,000  court  house  and  jail  bonds  recently  sold  to  the  Srate 
School  Bjard  are  part  of  an  i->sue  of  $250,000  bonds  dated  Oct. 
10,  1900.  Securities  carry  3i  interest  and  are  redeemable  at 
the  option  of  the  county  after  ten  years. 

Madison  County  (P.  0.  Canton),  Miss.— Bond  Offering. — 
Propo?al8  will  be  received  untilil2  m.,  July  7,  by  C.  S.  Priest- 
ley, Clerk  Board  of  Supervisors,  for  $70,000  H  5-25-year 
(optional)  refunding  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Madison  County,  Ohio.—  Bond  Offering. — Proposals  will 
be  received  until  12  m,,  June  21,  by  B.  A.  Taylor,  County 
Auditor,  tor  $12,270  4%  ditch  bonds  as  follows  : 

$900  Buswell  ditch  bonds.    Maturity,  one  bond  of  $90  semi-annually  Jan.  1, 

1«03,  to  July  1, 1907,  inclusive. 
960  M.  Bidwell  ditch  bonds.    Maturity,  one  bond  of  $180  semi-annually  Jan. 

1.  iuuh,  to  July  1,  lUoo.  inclusive 
240  Mitchell  ditch  bonds.    Maturity,  one  bond  of  $40  semi-annually  Jan.  1, 

1903,  to  July  I,  1905,  inclusive. 
1.410  L.  Bidwell  ditch  bonds.  Maturity,  one  bond  of  $335  semi-annually  Jan.  1, 

IHom,  to  Julv  1. 18 '6,  inclusive. 
2,480  M.  Bidwell  ditch  bonds.  Maturity, one  bond  of  $248  semi-annually  Jin.  ], 

lf'03.  to  lu'.y  1,  1007,  inclusive. 
420  M.  Boysel  ditch  bonds.    Maturity,  one  bond  of  170  semi-annually  Jan.  1, 

1903.  to  July  1,  1H05.  inclusive. 
1,320  H.  C.  Wilson  ditcn  bonds.    Maturity,  one  bond  of  $220 semi-annually  Jan. 

l,  1903,  to  July  1. 1905,  inclusive. 
2,500  Moratu  joint  ditch  bonds.  Maturity,  one  bond  of  $260  semi-annually  Jan. 

1.  1903.  to  July  1, 19  '7.  inclusive. 
2.040  Mock  joint  ditch  bonds.    Maturity,  one  bond  of  $810  semi-annually  Jan. 

1,  i9j3,  to  July  1, 1905,  inclusive. 

Date,  July  1,  1902.  Interest,  semi-annual.  Authority, 
Sections  4479,  44S1  and  4432,  Revised  Statutes  of  Ohio.  Cash 
to  the  amount  of  5*  of  the  bonds  bid  for  required. 

Manchester,  N,  H. — Bond  Offering.— The  Common  Council 
has  authorized  the  issuance  of  $80,000  S%%  20  year  tax-ad- 
justment bonds.  Proposals  for  these  bonds,  it  is  stated,  will 
be  received  until  2  p.  M.,  June  20.  Date  of  bonds,  July  1, 
1902. 

Manistee,  Mich.— Band  Sale.—  The  $125,000  4%  street-re- 
pair and  paving  bonds  offered  for  sale  on  May  27  were  award- 
ed on  June  11  to  the  First  National  Bank  of  Manistee  at  par. 
For  description  of  bonds  see  Chronicle  May  24  p.  1104. 

Manitowoc,  Wis.— Bond  Sale.— On  June  2  the  $25,000  %%% 
improvement  bonds  recently  voted  were  sold  to  the  Manito- 
woc Savings  Bank  at  par. 

Mechanicsville,  N.  Y.— Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  June  16,  by  N.  W.  Kelso,  Village 
Clerk,  for  $30,000  paving  bonds.  Authority,  Section  128, 
Chapter  414,  Laws  of  1897.  Denomination,  $576  92.  Date, 
one  series  of  $15,000  July  1, 1902,  and  one  series  of  $15,000 
July  1,  1903.  Interest  annually  on  July  1.  Maturity,  one 
bond  of  each  series  yearly,  beginning  five  years  after  date  of 
issue.  Certified  check  for  o%  i  f  the  amount  of  bonds,  pay- 
able to  N.  T.  Bryan,  Village  Treasurer,  is  n  quired.  Bonds 
to  be  sold  at  par  to  the  party  offering  to  taue  them  at  the 
lowest  rate  of  interest. 

Mercer  County,  Ohio.— Bond  Sale—  On  June  6  $15,000  4% 
improvement  bonds  were  awarded  to  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  at  100*566.     Following  are  the  bids  : 


K.  Kiuvboii.  Inotn.    fi&.ossoo 

1  !i        KM  V 


I  il    Bank,  I  ellna    $16,0*5  00 

HtiaHoiijjood  A  Mid  in  .  i  mom.   lh.O'JS  26 
Laniprecht Broa  Co    (    era      i&.oi-ioo 


Hunk  of  Hannibal <uo,82&00 

Farmej »'  4  Men  hunts'  Hunk, 

Hum il  ...    15.78750 

11.  li.  Mo. 1.1.  Monroe  Cltj  ...  16,768  00 
J  no.  Nuvi-en  ft  Co.,  Chicago..  16.0H600 
W.J  Mav<*>i  &  Anna.  Cinve...  15,665  00 
\v  11  Dulany  Hannibal  ....  I6,«<!f>00 
W.  II.  Dulauy,  llauniliai  ....  16., >08  no 
Macl)onal.l,McCoyACo..Chl.  lf>.4S7  ,">0 
U  Co  .  St.  Louis...   15,487  50 

N.  W.  llurrls  A  Co.,  ChlciiKO.    15,460  60  . 

These  bonds  are  as  <le-cribed 


minor.  Ni  link.— Bonds  Authorized.—  The  issuance  of 
$2,1"  year   artesian-well  and  water    boadl    lias    been 

autii  a,  annual.    Denomination,  four  of  $500 

and  one  *>f  $900.     Date  of  sale  not  li  I 

Milwaukee  Couuty,  Wis. — Bonds  Authorized.— The  Board 
upervieora  baa  authorised  the  issuance  of  $85,000  oounty- 
Ltal  bom 

Miueral  Wells,  Texas.- Ilonds  Sold.— The  State  Comp- 
troller lias  registered  an  issue  of  $'J,(i00  water  and  $3,000 
hi  r  hill  bonds,  Seonritiea  have  boon  sold  at  par  to  t  he  State 
went  Bchool  Fund. 

Minnesota.  /.'  I  Offering.— Proposals  in  duplicate  will 
be  received  until  12  m.,  July  1,  at  th<  office  of  iln*  Board  of 
state,  Capitol  Oomml  aionere,  No.  512  Eudicott  Building,  St. 
Pan!  1  certificates  of  indebtedness.      Date,  July 

1,1808.  Interest,  semi  annual.  Maturity,  $100,000  July  1. 
1910,  and  $100,000  July  1,  1911.  Char  ning  Seabury  is  Vice- 
Presuit  1.1  of  the  Board, 

Moniteau  County,  Mo.—  Bonds  Registered.  -The  State 
Auditor  ou  June  6  registered  $10,000  b%  1-5  year  jail  bonds. 

Monroe  City,  Mo.— Bond  Sale.— On  May  10  the  $15,000  5% 
electric  light  plant  bonds  were  awarded  to  the  Bank  of  Han- 
nibal at  105  50.    Following  are  the  bids  1 

,    It.  Ilnnkorlioff,  Sp'gf'd. $15,450  00 
Trowurldiio  ANIvorCo.  Culo.  15,441  00 

i.iiniiirnriii  Broa. Co., Clara.,  imo<oo 

Ann  r.  (Yntral  Tr.  Co..  SI.  I,.  15,.'{76  00 

H.V.Montai-ue  A  Co.,  K.  (In  I. . .1116  00 

J.  Arnold  Hcudder  AC0..CI1I.  16.H27  00 

Wm.  O.  Little  A  Co..  St.  L....  ir>,3l0  00 

Chaf.  II.  Collin.  Ctili-Huo 15.20100 

Sharp  A  Horry  liro.. Carthage.  16.130  00 

ThOB.  PrOOtor  (for  $7,60.-)  7,785  00 

in  the  Chronicle  May  24, 
except  that  the  maturity  is  July  1,  1922,  one-half  being  op- 
tional after  July  1,  1907,  and  one  half  after  July  1,  1912, 
instead  of  the  optional  dates  being  1912  and  1917,  respectively, 
as  we  were  originally  advised. 

Montclalr,  Essex  County,  N.  J.— Bond  Offering.— Propo- 
sals will  be  received  until  8  P,  M.,  June  23,  by  Harry  Trip- 
pett,  Town  Clerk,  for  $100,000  $%%  gold  refunding  school 
bonds.  Authority,  Act  of  Legislature,  March  23,  lb99.  De- 
nomination, $1,000.  Date,  July  1,  1902.  Interest  semi-annu- 
ally at  the  Bank  of  Montclair.     Maturity,  July  1,  1932. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Montgomery,  Ala.— Bond  Sale.— The  $75,000  4^  40-year 
bonds  offered  but  not  sold  on  Feb.  12  have  just  been  disposed 
of  to  Spitzer  &  Co.,  Toledo,  at  100  60.  For  description  of 
bonds  see  Chronicle  Feb.  1. 

Montreal,  Quebec— Bond  Sale.— On  June  4  the  $2,000,000 
d}4%  registered  stock  described  in  the  Chronicle  May  24 
were  awarded  to  Coates  Sons  &  Co.,  London,  at  98*20. 

Mount  Pleasant,  Texas.— Bonds  to  be  Sold  at  Private  Sale. 
— We  are  advised  that  the  $20,000  4%  40- year  water  bonds  de- 
scribed in  the  Chronicle  last  week  will  be  sold  at  private 
sale  to  such  parties  as  offer  a  price  which  in  the  opinion  of 
the  Board  of  Aldermen  will  be  a  fair  one  to  the  city. 

New  Britain,  Conn.  -Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  June  21,  by  S.  H.  Stearns,  Chairman 
Board  of  Sewer  Commissioners,  for  $100,000  %%i  sewer  bonds. 
Authority,  Act  of  Legislature  approved  June  17,  1901.  Date, 
July  1,  1902.  Maturity,  July  1,  1932.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  $1,000,  payable  to  the 
City  Treasurer,  required. 

Newton,  Mass. — Description  of  Bonds — The  $35,000  water 
bonds  recently  authorized  will  be  put  out  in  denomination  of 
$1,000,  dated  June  1,  1902.  Interest,  3%i,  payable  at  the 
National  Bank  of  Redemption,  Boston,  or  at  the  City  Treas- 
urer's office.  Maturity,  June  1,  1932.  Date  of  sale  not  de- 
termined. 

Norfolk,  Va. — Bond  Offering. — Proposals  will  be  received 
until  12  m  ,  June  16,  by  H.  S.  Herman,  City  Treasurer,  for 
$460,000  4%  Atlantic  City  Ward  street-improvement  bonds. 
Denomination,  $1,000.  Date,  July  1,  1902.  Interest  semi- 
annually in  Norfolk.  Maturity,  July  1,1932.  Bonds  exempt 
from  city  taxes.  Official  circular  states  that  no  default  has 
ever  been  made,  and  that  no  litigation  is  pending  or  threat- 
ened affecting  these  bonds.  Certified  check  for  1#  of  par 
value  of  bonds  bid  for  must  accompany  proposals,  and  a  fur- 
ther deposit  of  4%  required  of  purchaser  upon  notification  of 
allotment.  Checks  to  be  made  payable  to  the  City  Treasurer. 

T7ie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Northport  (N.  Y.)  Union  Free  School  District.— Bond* 
Voted.— This  district  on  May  28  voted  to  issue  $12,000  school 
bonds. 

Norwalk,    Ohio.— Description     of    Bonds.—  The    $10,000 
water-pipe  bonds  reoently  authorized  will   be  issoed  in  de 
nomination  of  $250,  dated   June   1,  1808,     Interest  March  1 
and  Sept.  1   at  the  office   of   the  City  Treasurer.     Matm 
$250  each  Bix  months   from   March   1,   1808,  to  Sept.  1,  It 
inclusive 

Bond  Sale.— On  June  9  the  $8  200  5«  reel-estate   bondede 
scribed  in  the  Chronicle  Mav  U)  were  awarded  to  Sam 
Weil  &  Co.,  Cincinnati,  at  107  10  i.      Following  are  the  bid- 
U.  E.  Well  A  Co..  CtnolnD.aU.. $3,4*9  W I  w.  K    iw.t  a  Oo..  Ctnoln-Mai|S>a*tt  00 
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Norwich,  Conn.— Injunction  Dissolved.— The  temporary 
injunction  to  restrain  the  city  from  issuing  $300,000  water 
bonds  referred  to  in  the  Chboniolic  May  17  has  been  dis- 
solved. 

Okolona,  Miss.— florid  Offering.— We  are  advised  by  E.  J. 
Ezell,  President  Okolona  Hanking  Co.,  that  he  will  receive 
proposals  until  June  80  for  $30,000  refunding  and  $10,000 
electric  light- improvement  5%  20-year  bonds.  Authority, 
election  May  12. 

Oneida  County,  N.  Y.— Bond  Sale.—  The  $3r)0,000  Btfjf 
court-house  bonds  ollVred  but  not  sold  on  June  f>  were  dis- 
posed of  on  Juno  10  to  theUiicaTi  unt&  Deposit  Co.  at  tOl'50, 
the  institution  agreeing  to  pay  8}4%  interest  on  the  average 
daily  balance  of  the  proceeds  of  the  sale. 

Otsego  Township  (P.  O.  Hamilton ),  Steuben  County, 
In&.—Laan  Negotiated—  This  township  on  June  5  sold  at 
101  to  local  parties  $4,500  <M  1-3-year  (seiial)  township  bonds. 

Pattousbnrg  (Mo.)  School  District.— Bond  fate. -On  May 
29  this  district  sold  the  $12,000  4}4%  school- building  bonds 
mentioned  in  the  Chronicle  May  24  to  J.  W.  Meade  of  Gal- 
latin, Mo.  Denomination,  $500.  Interest  payable  at  the 
Merchants  Laclede  National  Bank  of  St.  Louis.  Maturity, 
1032,  optional  after  1007 

Payue  Special  School  District,  Paulding  County, 
Ohio.— Bond  Sate— On  June  5  $15,000  5%  school-house  bonds 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  106*260 
and  interest     Following  are  the  bids  : 

SeasouKOod  A  Mayer.  Cln... $15,940  00    Oenlaon,  Prior  &  Co..  Cleve.,  $15,865  00 
Columbus  BaTings  A  Tr.  Co.,  P  B.BrlnesA  Co.,  Cincinnati.  I6,8a600 

Columbus 15,04000    Payne  State  Sav.  Bank 15,717  00 

State  Sav.  Bank,  Toledo 15.1)^5  00  ,  New  1st  Nat.  B'k,  Columbus.  16.0.16  00 

Lamprecht  Bros.  Co.,  Cleve..  15,932  60  I  V.  L.  Fuller  A  Co.,  Cleve 16,025  00 

Authority.  Sections  3991,  3992  and  3993,  Revised  Statutes 
of  Ohio.  Denomination,  $1,000.  Date,  June  5,  1902.  In- 
terest", semi-annual.  Maturity,  $1,000  yearly  on  Sept.  30 
from  1903  to  1917,  inclusive. 

Perry  County  (P.  O.  New  Lexington),  Ohio—  Bond  Offer- 
ing.—Proposals  will  be  received  until  12  M.,  July  10,  by  S. 
W.  Pascoe,  County  Auditor,  for  $35,000  Q%  infirmary-build- 
ing bonds.  Denomination,  $1,000,  Date,  July  20,  1902. 
Interest,  semi-annual.  Maturity,  $5,000  yearly  on  July  20 
from  1903  to  1909,  inclusive.  Certified  check  tor  5g  of  bonds 
required. 


Plato,  Minn, — Bond  Offering.— Propoialf  will 

June  :t0.  b.y  the  Village)  Council,  D.  Bergmans, 


bn  roceived 
until  7  P.  M. 
President,  for  $o,noo  \%    village-hall   and    lock  op   bonds. 

Authority,  Chapter  200,  General  Lawn  of  1898.  1>.  nomina- 
tion, $f)00.  Date,  July  1,  1902,  Interest,  annual.  Maturity, 
one  bond  yearly.  Certified  check  for  $100,  payable  to  Arthur 
J.  Rleger,  Village  Recorder,  required. 

Platte  County,  Neb.— .flow!*  Defeated.— The  proposition 
to  issue  160,000  'A14'&  court-house  bonds  was  defeated  by  a 
vote  of  090  for  to  1,575  against  at  the  election  held  June  8. 

Point  Pleasant,  Mason  County,  W.  Va.— Bond  Offering.— 
Proposals  will  be  received  until  1  P.  U  ,  June  28,  uy  J,  M. 
iiurdett  and  J.  Friedman,  Committee,  for  $80,000  \t  coupon 
refunding  bonds.  Denomination,  $500.  Dtlte,  Sept.  1,  1901. 
Interest  annually  on  Sept.  1  at  the  Merchants  National 
Bank  of  West  Virginia,  Point  Pleasant.  Maturity,  31  years 
after  date,  optional  after  10  years. 

Pottsville  (Pa.)  School  District.—  Bonds  Authorized. — 
The  issuance  of  $115,000  3%%  refunding  bonds  has  been  au- 
thorized. 

Ked  field,  S.  Dak.—  Bond  Sale  —On  June  2  $9,000  r>%  elec- 
trict-light  bonds  were  awarded  to  the  Merchants'  Bank  of 
Redfield  at  102'033  and  blank  bonds.  Following  are  the  bids  : 

Merchants  It'k  of  Kodtiold...*       

T.  B.  Potter,  Chlca«o +$9,183  00 


W.O.  Porter,  Trucey $9,101  00 

Lamprecht  Bros.  CO..  Clove...  9.000  00 
8.  A.  Kenn  (lessZiScoininlH  )..  9,000  00 
»  Blank  bid  "as  much  as  highest  bid  and  payable  In  city."    +  Principal  and 
liil  crest  payable  in  Chicago. 

Denomination,  $500.  Interest,  semi-annual,  Maturity,  10 
years. 

Ridgway,  Pa.— Bond  Sale.— On  June  5  $26,000  i%  5-30-year 
(optional)  water  and  refunding  bonds  were  awarded  to 
Harry  R.  Hyde  of  Ridgway  at  104'19.  Following  are  the 
bids : 

Harry  R.  Hyde.  Ridgway 104-19    I  JohnG.  Whltmore 10P50 

Lampreoht  Bros.  Co.,  Cleve 103'4o    | 

Denomination  of  bonds,  $500.    Interest,  semi-annual. 

Rochester,  N.  H..—Loan  at  Private  Sate. — We  are  advised 
that  the  |10,000  refunding  school  loan  mentioned  in  the 
Chronicle  May  24  was  placed  by  private  negotiations. 

Rush  Township  (Pa.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  June  28,  by  S.  Shafer, 
Secretary,  for  $3,000  3^£  bonds.  Denomination,  $100.  Ma- 
turity "  any  time  after  three  years." 


NEW  LOANS 


$400,000 

CITY  OF  NORFOLK,  VA., 

30-Year  4%  Coupon  Bonds 

Of  SI, OOO  Each. 

£460,000  Due  July  1st,  1932. 

Interest  Payable  January  1st,  and  July  1st. 

Sealed  proposal*  will  be  received  at  the  office  of 
the  City  Treasurer  of  Norfolk,  Va.,  until  12  O'CLOCK 
M.,  MONDAY,  JUNE  If th,  1902, for  «4ti0,'  00  focr  (4) 
per  cent  semi-annual  Thirty  (30)  year  Coupon 
Bonds,  issued  for  Water.  Sewerage.  Paving  and 
other  permanent  improvements  In  Atlantic  City 
Ward. 

Bids  may  be  for  the  whole  or  part  of  said  bonds, 
and  must  state  price  and  accrued  interest. 

Bonds  issued  in  dt  nomination  of  $l,OU0  each,  and 
dated  July  1st,  1002.  Bonds  and  Interest  payable  In 
Norfolk.  All  bonds  to  be  issued  as  Coupon  Bonds, 
but  purchasers  to  have  privilege  of  having  same 
registered. 

Bidders  10  enclose  check  for  one  per  cent  of  par 
value  of  amount  bid  for.  Immediately  upon  notifi- 
cation of  allotment  a  further  deposit  of  four  per 
cent  of  par  value  of  amount  allotted  shall  be  made. 

Kour(4i  per  cent  interest  will  be  allowed  success 
ful  bidders  on  the  five  (ft)  per  cent  paid  In,  from  the 
time  of  receipt  of  the  four  (4)  per  cent  until  bonds 
are  ready  to  be  delivered. 

It  It  proposed  to  deliver  the  bonds  to  purchasers 
on  lflt  of  July,  iwyi,  but  if  j',,r  any  reason  delivery 
should  be  delayed  beyond  that  date,  purchaser  will 
be  required  to  pay  accrued  interest  to  time  of 
delivery.  The  remainder  of  the  purchase  money  to 
be  oaid  immediately  after  purchasers  are  notified 
that  bonds  arc  read  J  for  delivery. 

Chocks  to   be  drawn  on  some  State  or  National 
Bank,  certified  and  made  payable  to  order  of  H.  8. 
Herman,  City  Treasurer  of  the  Ctty  of  Norfolk   Va 
The  right  I"  reserved  to  reject  any  or  all  btds. 
WM.  W.  OLD, 
Chairman  Finance  Committee,  Common  Council. 
CHARLES  II.  CONSOLVO, 
Chainr  an  finance  Committee,  Select  Council. 

II.  B.  HI  ity  Treasurer. 

INVESTMENT  BONDS. 


SEND    FOR    LI8T. 


DENISON,  PRIOR  &  CO 

CLEVELAND. BOSTON. 

Blodget,  Merriti  6c  Co.. 

BANKERS, 

16  Congress  Street,  Boston. 

.JO   NAtMAi;    1TRKKT,  NEW   YORK. 


STAIR    MTV  ic  RAILROAD  IJONDS.   Mexican  Government  and  State  Bondg. 


NEW    LOANS. 


TO    HOLDERS     OF 

aALVESTON   (TEXAS) 

BONDS. 

A  proposition  for  an  adjustment  of  interest 
now  in  default,  and  for  future  prompt  payment 
of  interest,  has  been  made  by  authorized  repre- 
sentatives of  the  City  of  Galveston  to  the  Com- 
mittee appointed  by  holders  of  Galveston  bonds. 
A  copy  of  this  proposition  is  being  sent  to  hold- 
ers of  Galveston  [bonds  who  are  parties  to  the 
bondholders'  agreement. 

It  is  important  to  all  bondholders  as  well  as 
to  the  City  of  Galveston  that  the  action  of  the 
bondholders  be  as  nearly  unanimous  as  possi. 
ble.  The  city  is  roady  to  promptly  and  regu- 
larly do  all  that  it  believes  to  be  in  the  city's 
power  to  preserve  its  credit  and  to  protect  the 
city  from  damage  by  future  storms.  The  pres- 
ent plans  contemplate  an  expenditure  of  about 
$3,500,000  for  construction  of  sea-wall  and 
filling,  which,  if  accomplished,  will,  it  is  be- 
lieved, prove  an  absolute  protection  to  the 
city,  establish  its  future  status,  and  make  the 
outstanding  City  bonds  good  beyond  question. 

The  holders  of  Galveston  bonds  who  have 
not  signed  the  bondholders' agreement  aro  re- 
quested to  communicate  with  the  Secretary, 
M.  I.  Mirick,  49  Wall  Street,  for  further  par 
ticulara. 


<iias.  s,  i  \ik<  irsi.n,  ) 
JOHN  \\.  BERBERT, 
CHARLES   E.  KA  I.I..OCJ, 

J.  L.  <;k.\\»iiv, 

JOHN  W.  EDIHINSON, 
JOHN    D.    IIOW  AltO, 
\.    W.  IIAJ.SIJY, 


}  Committee 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAGO. 

Broad  Exchange  Building,  25  Broad  St- 
NEW  YORK. 


NEW  LOANS. 


S"o,ooo 
DOVER,  NEW  JERSEY, 

WATER  LOAN  BONDS. 

Sealed  proposals  will  be  received  by  the 
Mayor,  Recorder,  Aldermen  and  Common 
Co-uncilmen  of  Dover  at  the  office  of  the  Town 
Clerk,  Dover,  N.  J.,  until  8  O'CLOCK  P.  M. 
JUNE  30,  1902.  for  the  purchase  of  Water 
Loan  Bonds  of  the  said  Town  of  Dover,  in  the 
State  of  New  Jersey,  amounting  in  the  aggre- 
gate to  $70,000.  Said  bonds  are  issued  by  the 
Town  of  Dover  under  authority  of  an  Act  of 
the  Legislature  of  the  State  of  New  Jersey,  en- 
titled "An  act  to  enable  Incorporated  towns  to 
construct  water  works  for  the  extinguishment 
of  fires  and  supplying  the  inhabitants  thereof 
with  pure  and  wholesome  water,"  passed 
March  5,  1884.  and  the  several  supplements 
thereto,  and  in  pursuance  of  a  resolution  of 
the  Mayor,  Recorder,  Aldermen  and  Common 
Court  cilinen  of  Dover,  passed  June  9, 1902,  and 
are  non-taxable.  Said  bonds  are  in  the  denomi- 
nation of  $1,000  and  bear  date  July  1, 1902, 
payable  in  20  years  from  July  1, 1902.  at  the 
National  Union  Bank,  Dover,  N.  J.,  with  three 
and  one-half  per  cent  interest  coupons  at- 
tached,i  payable  semi-annually  at  the  same 
place.  Said  bonds  will  be  issued  by  the  Town 
Treasurer  at  such  times  and  in  such  sums  as 
the  Town  Council  may  require  within  one  year 
from  date.  Interest  to  commence  from  time 
of  issue. 

The  right  to  reject  any  and  all  bids  is  hereby 
reserved. 

Each  bid  must  be  sealed  and  endorsed  "  Bond 
Bid." 

Said  bids  will  bo  opened  by  the  Common  Coun- 
cil at  the  Council  Rooms  in  the  Engine  House, 
Dover,  N.  J.,  on  MONDAY.  JUNE  30,  1902, 
at  8  o'clock  in  the  evening  of  said  day. 

No  bid  or  bids  will  be  accepted  for  said  bonds 
at  less  than  par. 

Dated  Dover,  N.  J.,  June  12, 1902. 

HARRY  S.  PETERS, 

L.  D.  Tilly  Kit,  Clerk. Mayor. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la    salle    street, 

CHICAGO. 


12" 
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r«  (H     I  )   I  uioii  ol    IMatiu  t    So.  I      /;, 
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t  k,  at  par. 
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si  ,   .  arm  Holm        Oity  I 

uinatlon,  |l,i  0       i 
ial.     Maturity,  |1,<  0  >  J  <'nrlN 
Y  dralt  for   #3U0 


uutil 

fit  U         .i.n 

Jm 

Jul'. 

quired, 
On 


•   Sprtugfleld),  111.    Bond  Sale.— 

■   1  in  tlio 

be  Springfield   Uuuim 

the   lllinoia  Nh- 

hicago,  par 

W    (Jarrii 

1. 1  .tltnilr.i  School   District    I         Li  ,-<  l>  *  County,  C'al. 

— a  jU,uoo  da  were  awarded  t<> 

fch«  Oakland  Bonk  <  igaatlOi,    Fullt. wing  are  the  bida: 

,1   .    J f 

10  00  I  II    i  1 12,-JOOOU 

>n  i)f  boudc,  $1,000.     Interest  annually  at  office 
of   Ccnntj  irer.     Maturity,  $1,000  yearly  on  June  18 

\o  1UU,  im-hudve. 
I  (Hi  lniou  fvtt  School  District  No.  24,  Town  of 
Oyster  Hay,  Naaaau  County,  N.  Y.—Bond  Sale.— On  June  7 
the  $10,000  U  HMU-year  (aerial)  school  bonds  dtscii bed  in 
tl  e  Chromclb  Muy  81  wero  awarded  to  O'Connor  &  Kahler, 
New  Vork  City,  at  104  51  and  inter*- at.  Following  are  the 
bids: 

unorA  Kahler,  New  York.. 10461 
Geo.  M.  lUbu.  New  York 10107 


VI.  A.  Stela  A  Co..  New  York... 101-81 
Lawrence  Uitruuui  a  Co..  N.  Y. .101*00 


Shelby,  Ohio. — Bond  Offering  —Proposals  will  be  received 
until  12  m.  to  (.lay  (June  14),  by  R,  P.  Bricker,  Village  Clerk, 
for  the  following  5$  Whitney  Avenue  improvement  bonds  : 

Fti  M.30O,  maturing  one  bund  or  $260  yearly  on  July  1, 19t3  to  1907, 

Uiclu- 

.ml  >on.  a  -|«(jO.  maturing  unu  lioml  of  |180  vearly  on  July  1  from  1003  to 

Third  Series—  $1,150,  maturing  one  bond  of  $330  yearly  on  July  1  from  1003  to 
1907,  Inclusive. 

Authority,  Section  2705,  Revised  Statutes  of  Ohio.  Date, 
July  1,  1902.  Interest,  semi-annual.  Either  money  or  certi- 
fied check  on  same  Shelby  bank,  payable  to  the  Village  Clerk, 


in  the  sum  of  $;'<<o  i.  .niireii.     Ill-ink  bonds  to  be  furnished  by 
pun-haaer. 

Proposals  wilCalso  be  received   by  the  sunn- <  iii.ial  until 
19  U   Jo  or  $110,000  6%   bonds.     Denomination,  $1,000. 

iiy  i,  1902,    in  .im  annual,    Maturity,  $1,000 

e-it-h  «ix  inoiiii        i.      i,   ioi2,  to  July  l,  1986,  Icoluslve, 
beck  for  $.r>uo  required.    Blank  bonds  to  be  for 
1  l  , 
i  Ingfleld,  Ohio,   -Bonds  i  ropoted.-A.ii  ordinance  is  be- 
uucil    providing  for    Hi.  of   ifiM.OOO 

watei 
S|»i  lugvllle,  N.  \.     Howls  Voted.—  This  village  on  June 

*t),0(J0  I  EtenslOD  bundn. 

I.ios  Cuitmy,    N<  »    Hex.     Bond  Sale.— The  $45,000  5*   20- 

pear  (optional)  refunding  bonda  offered  lor  sale  on  June 

i    were   awaided    on    Juno  ;t  to  Tin.   Lampreoht    Uros.   Co., 

Honda  were  detoi bed  in  CHROMI0L1  May 


land,  (it  par, 
in,  p,  iooa. 


I    U.lllUIII, 

I    uutil 


Pa. 


i 


,—  iond  Offering—  Proposals   will    be    re- 

m.,   June   la,   by   F.  A.  Ready,    Borough 

k,  for  $18,000  -H  floating  debt  bonds  and  $2,500  4%  street- 

ilng   and    widening  bonds.     Denomination,  $500.     Date, 

Jane  1,  1902.     Interest,  semi-annual.   Maturity,  June  1,  19112 . 

Certified  cLeck  for  $500  required. 

I  aunton,  Mass. — Bond  OQering. — Proposals  will  be  re- 
ceived until  7:30  P.  m.,  June  17,  by  Edward  II.  Temple,  City 
Tioasurer,  for  $175,000  'd%%  electric  light  plant  improvement 
bonds.  Denomination,  $1,000  (or  multiple  if  registered), 
d  June  2,  1002.  Interest  semi  annually  at  Atlas  National 
Bai  k,  H  -stoD,  or  at  office  of  City  Treasurer.  Maturity, 
June  1,  1932. 

Union  (Town)  School  District,  Hudson  County,  N.  J. — 
Bond  Offerir. g.  —  Proposals  will  be  received  until  8  p.  m., 
June  17,  by  John  J.  Phelan,  Clerk  of  the  Board  of  Education 
of  the  Town  of  Union  (P.  O.  Weehawken)  for  $60,C00  t%% 
coupon  boi.de.  Denomination,  $1,000.  Interest,  semi-annu- 
ally. Maturity,  $5,000  annually,  teginnine:  Feb.  1,  1917. 
Bids  must  be  accompanied  by  a  certified  check  for  5%  of  the 
total  amount  of  bonds  to  be  issued,  made  payable  to  Louis 
Forman,  Town  Treasurer. 

Venice  School  District  No.  1,  Twp.  3.  R.  10,  Madison 
County,  111.—  Bond  Sale  —  On  June  10  the  $18,000  Z%  1-18-year 


NEW  LOANS. 

DOUGLAS  COUNTY,  NEB., 

NOTICE  TO   BONDHOLDERS. 

Office  of  the  County  Clerk,  Douglas  County, 
Omaha,  Neb.,  June,  1802. 
Pursuant  to  the  terms  of  a  resolution  adopted  by 
the  Board  of  County  Commissioners  <  f  Douglas 
County,  Nebraska,  on  the  17th  day  of  May,  1902,  for 
the  refuudlng  of  the  $268,000  of  the  remaining 
bended  indebtedness  of  said  County,  issued  January 
1st,  lf.70,  and  for  calling  in  and  retiring  an  Issue  of 
five  per  cent  bonds  in  the  sum  of  $268,0C0,  dated 
July  2d,  15-87,  the  County  Clerk  is  hereby  directed  to 
forward  copy  of  this  notice  through  the  Fiscal 
Agency  to  holders  of  the  said  indebtedness  of  Janu- 
ary 1st.  ls>70.  and  to  holders  of  said  ls>ue  of  bonds 
;  July  :.M,  1S87,  that  said  Indebtedness  in  the 
sum  of  SsON.OOO  together  with  interest  thereon  at 
five  per  cent  per  annum  to  July  1st,  1902.  will  be 
paid  on  June  20th,  1002,  at  the  Nebraska  State  Fiscal 
Agency  in  the  City  of  New  Tork,  and  that  said  last- 
mentioned  bomls  having  been  Issued  without 
authority  of  law  are  void,  the  same  will  betaken  up 
and  retired.  Further  notice  is  given  that  interest 
on  said  outstanding  indebtedness  from  and  alter 
July  1st,  19o2,  will  cease. 

By  order  of  the  Board  of  County  Commissioners 
of  Douglas  County.  Nebraska. 

PKTEK  G.  FOFKLDT, 
Chairman  Board  ol  County  Commissioners. 
Attest: 
HARRY  C.  MILLER,  County  Clerk. 

^30,000 

TOWN  OF  WARREN,  R.  I, 

GOLD  SCHOOL  BONDS. 

The  Town  of  Warren,  R.  I.,  offers  for  sale 
$30,000  of  gold  School  Bonds. 
Bids  olose  June  23, 1902. 
For  particulars,  address 

CHARLES  \V.  GREENE, 

Town  Treasurer. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  'A%  to  d%  always  on  hand. 

DUKE  M.  FARSON  &CO, 

116  Dearborn  St.,  CHICAttO. 

Send  for  our  Investment  Circulars. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  Improved  Farms 
Netting  the  Investor  6  per  cent  Interest. 

Send  for  booklet  and  latest  offering. 

WINNE   &  WINNE, 

Wlnne  Bulldlns.        WICHITA,  KANSAS. 

Mention  this  pnjx>\ 


NEW  LOANS. 


CITY  OF  WINNIPEG 

DEBENTURES. 


SEALED  TENDERS  addressed  to  "the 
Chairman  of  the  Finance  Committee,"  and 
marked  "Tender  for  Debentures,"  will  be  ie- 
celved  at  the  Office  of  the  City  Comptroller, 
City  Hall,  Winnipeg,  Manitoba,  up  to  3:30  P.M. 
on 

FRIDAY,  THE  27TH  JUNE  NEXT, 

for  the  purchase  of 

$578,394  06 

of  City  of  Winnipeg  debentures  bearing  Inter- 
est at  the  rate  of  4  per  cent  per  annum,  payable 
half-yearly.    Principal  and  interest  payable  (in 

gold  or  its  equivalent)  at  the  Canadian  Bank  of 
ommerce,  Winnipeg. 

7  years $71,420  20 

10  years 39,599  53 

15  years... 104,829  92 

20years 181,751  89 

(The  above  dated  30th  April,  1902.) 

SOvears 180,192  52 

(Dated  31st  May,  1902.) 

$578,394  C6 

By-laws  in  all  cases  provide  for  yearly  levy 
for  Sinking  Fund  to  redeem  at  maturity. 

Purchasers  to  take  delivery  in  Winnipeg  and 
pay  accrued  interest. 

Tenders  may  be  for  the  whole  or  pait.  No 
tender  necessarily  aocepted. 

Further  information  furnished  on  application. 

D.  S.  CURRY, 

City  Comptroller. 

Winnipeg,  Manitoba,  31st  May,  1902. 


T.  B.  POTTER, 

BONDS, 

172  Washington  Street, 


MUNICIPAL  and 
CORPORATION 


CHICAGO,         -        •        -         ILl> 

l. INT    ON    APPLICATION. 


ARIZONA    GOLD    5s 

1)1   K     lillti. 

Full  particulars  upon  appllcat'ou. 

IIAltlCY    B.   POWELL    A    CO., 
Woodstock,  Vermont. 


NEW  LOANS. 


$100,000 

TOWN  OF  M0NT0LAIR 

GOLD 

Renewal  School  Bonds. 

Pursuant  to  an  ordinance  of  the  Town  Council  of 
the  Town  of  Montclair,  N.  J.,  adopted  June  8th,  1002. 
To  provide  for  the  issue  of  bonds  of  the  Town  of 
Montclair  in  the  County  of  Essex,  for  the  purpose  of 
paying  off  a  portion,  not  exceeding  ninety-six  and 
two-thirds  per  centum,  of  the  bonds  of  School  Dis- 
trict No.  8.  in  the  County  of  Essex,  which  bonds  will 
become  due  July  1st,  1902. 

Sealed  proposals  are  invited  for  the  purchase  of 
all  or  any  part  of  an  issue  of  Bonds  to  the  amount 
of  one  hundred  thousand  dollars,  said  bonds  to  be 
of  the  amount  of  one  thousand  dollars  each,  to  bear 
Interest  at  the  rate  of  8X  per  centum  per  annum 
t  ud  to  mature  July  1st,  1932. 

No  bids  less  than  par  will  be  considered.  Such 
bids  will  be  received  by  the  Town  Clerk  at  his  office, 
Room  9,  Doremus  Biiildmir,  Montclair.  N.J.,  until 
B  O'CLOCK  P.  M.  .1  V  N  E  88d,  1002.  Further  particu- 
lars may  be  obtained  from  the  To»n  Treasurer. 

The  right  is  reserved  to  reject  any  or  all  bid*. 

By  order  of  the  Town  Council, 

HAKKV  TK1PPETT, 

Town  Clerk. 


§70,000 

MADISON  COUNTY,MISS. 

BONDS, 

bearing  five  per  cent  interest,  running  25  year*  and 
redeemable  after  five  yeais  at  the  option  of  the 
Board,  in  accordance  with  tho  law  applicable  to 
redemption  and  funding  of  beads,  will  be  let  to  tho 
best  bidder  at  the  Court  House  In  Canton,  kU 
MONDAY  THE  ri'll  IUV  OF. HI  V.  1902.  Bids 
to  be  opened  at  12  o'clock  M.  on  said  day.  T»  0 
months'  interest  at  six  per  cent  will  be  sold  with  the 
bonds. 

C.  s.  )  WEST]  FY,  Clerk 
Hoard  of  Supervisors. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    HAMAD   *T..   NK«     YOKH   t  IT\ 


June  14,  1902.| 
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First  Nut..  Hu'iii,  Gront  Oltj  ,.119,680  ih 

T.  B.  Pottsr,  Ohioairo m.nnou 

Bpltior  &COm Toledo ii».4«o  ui> 

i.tmprseht  limn. Co.,  eiev«>. .  LP, 887  00 

ii,  K.  Montague 10,80900 

THoiiipmoii,  'I'fimoy  Jk  Craw- 

jord0o..0hloago iu,1!jooo 


terial)   bonds    were    awarded   to  Goo.    M.   Hrinkernoff    of 
pringfield  at  111-146  and  interest.     Following  are  the  bids  : 

oo.  M.  HrliiUorlinll.  H|>'ll.'l<l.  190.000  U 

inn'  A  I'n.,  Minneapolis 20,000  00 

Oder.  Holt  man  ft  Co.,  <'ln...  vio.uHhou 

mill  of  Edwardsvillo          ..  :;o,ii(moo 

Laol »ld,McOoy4  Co., Chi.  19,000  20 

lentaon.  Prior  A  Co.,  <'ievo..  iii,ho7  oo 

tuw.  Herder,  Venice.  Ln.71000 

V.  J.  Hares  ft  Sons,  I  lleve.. .  10,099  00 

For  description  of  b  >n<lH  boo  Ohroniolh  Mtiy  81,  p  1 157. 

Ferona(N.  .1.)  School  District. -Bond*  Voted.— The  c  ti 
;ens  Of  this  district  on  May  20  voted  to  insue  ftiO.OOO  pchool 
rai'ding  bom 

Walltngforfl,  Conn.  -Bond  Sale.— The  $54,000  8^  2-10 

ear  (aerial)  refunding  water   bonds  offered  for  sale  on  May 

31  were  not  Bold  on  that  day,  but  were  disponed  of  at  private 

jaleon  June  6  to  Joae,  Parker  &  Co.,  Boston,  at  par.    For 

liescripiion  Of  bonds  see  CnnoNlOLic  May  81,  p.  1167. 

Warren,  K.  1.— Bond  Offering.— Further  details  aim  at  hand 
relative  to  the  offering  for  sale  on  June  23  oi  $30,000  3%% 
gold  coupon  school  bonds.  Proposals  will  be  received  until 
12  m.  on  that  day  by  Charles  W.  Greene,  Town  Treasurer. 
Denomination  of  bonds,  $1.(00.  Dite,  July  1,  1902.  Interest 
eemi-MEimally  at  Massachusetts  Trust  Co.,  Boston.  Maturity, 
$2,000  yearly.     Authority,  Chapter  900,  Public  Laws. 

Warren  (Ohio)  School  District.—  Bond  Offering.— Propo- 
sals will  be  received  until  12  M  ,  Jane  30,  by  the  Board  of 
Education— A.  L  Jameson,  Clerk— for  $30,000  A.%  high  school 
improvement  bonds.  Denomination,  $1,000.  Interest,  March  1 
and  September  1.  Principal  will  mature  $1,000  yearly  on 
Sept.  1  from  1934  to  1933,  inclusive.  A  certified  check  for 
$1,000  must  accompany  proposals.  Authority,  Sections  3991 
and  3993,  Revised  Statutes  of  Ohio.  An  issue  of  bjnds  like 
the  above  was  sold  on  May  26,  If  th^se  are  the  same  bonds, 
we  are  not  advised  as  to  the  reasons  for  the  re  sale. 

Warrick  County,  Ind.— No  Bids  Receiv?d.—  No  bids  were 
received  on  Jane  9  for  the  $40,831  A.%  drainage  bonds  de- 
scribed in  the  Chronicle  May  31. 

Watertown,  Mass.— Temporary  Loan.— The  $50,000  loan 
maturing  Nov.  1,  1902,  was  awarded  on  June  9  to  Geo.  Mix- 
ter  of  Boston  at  3'49g  discount.  The  following  bids  were 
made  for  the  loan  : 

Geo.  Milter,  Boston 349*  I  R.  E.  Chafer,  Boston 3*64jS 

Lorlng,  Tolmnn  ft  Tupper.  Boat.  3-59*  | 


Weimar  (Tex.)  School  District— Bonds  Voted.—  This  dis- 
trict, on  May  22,  t>y  h  votoof  5)1)  to  15,  authorized  the  issuance 
Of  $7,500  school-hons  )  bonds. 

Wcilston,  Ohio.— Bond  Offering,— 'Proposals  will  bo  re- 
ceived until  12  M.,  .Juno  '.',  I,  by  Tho*,  P.  Warglor,  City  Clork, 
for  the  following  bonds  : 

11,000  i%  osmotsry  bonds,  matur MOO  rearl]   on  Jun<  I  from  ISOttolQlL 

Inolnslre.    Check  for  8100  required, 
14,500  1%  eleotrlo  Until  plant  Improvement   bond  ring  ffi'jo   f early   on 

.hum  i  from  in" .  in  r.i  ;i,  inciiiMivn.    < Ibeok  for  >'■'<>  r<  quired. 

Denomination,  $500.  "  1) ito,  Jane  l.  1902.  Interest  semi- 
annually at  the  First  National  Hank  of  Wellston, 

Weston,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M  ,  June  80,  by  the  Village  Clerk,  I  0  5/  bonds. 

Denomination,  $1,700.  Interest  annually  on  Sept,  1  at  office 
of  Village; Treasurer.  Maturity,  $1,700  yearly  on  Sept.  l  from 
1903  to  1905,  inclusive.  All  bids  must  be  unconditional  and 
must  be  accompanied  by  ;i  certified  ch^ck  for  $200,  drawn  on 
some  bank  in  Weston. 

West  Polul,  Ga.— Bonds  Voted—  On  Jnne  2  an  issue  of 
$10,000  H  30-year  bonds  was  authorized  by  a  vote  of  101  to  2. 
Of  this,  $<S,000  is  for  funding  the  Hotting  debt  and  $4,000  for 
a  water  filter.  Date  of  bonds,  July  1,  1902.  Date  of  sale  not 
determined.    H.  T.  Woodyard  is  City  Clerk. 

Winona,  Minn.— Bond  Sale.— The  highest  bid  received 
June  9  for  the  $50,000  refunding  water  bonds  described  in 
the  Chronicle  May  24  was  that  of  the  Winona  Djposit  Co. 
at  105-20  for  4  per  cents.     Following  are  the  bids  : 


For  i%  llnnde. 
Winona  Deposit  Co.,Winona.$52,(l  "0  00 
Trowbriiitreft  NlverCo..  Ohio.  62,697  00 
oenlson.  Prior  ft  Co.,  Clave..  52,607  00 
Keder,  Holzman  ftCo-.Cln  ..  62.600  00 
N.  W.  Harris  ft  Co.,  Chio 61,06100 


For  \%  Br,n>ls— (Cnnt.1 
I  it    i   Nat.  Hank.   Winona.  ...$51,105  00 

Kane  &  Co.,  Minneapolis 61,000  60 

For  4*4%  liorule. 
Seasongood  ft  Mayer,  Clncin.  52,034  00 


Winslow  School  District,  Stephenson  Comity,  III.— Bond 

Offering.— Proposals  will  be  received  until  June  20  for  $5,000 
i\$t  school  building  bonds.  Denomination,  $500.  Date, 
July  1.1902.  Interest  annually  on  April  1  at  the  Fuller  & 
Sons'  Bank,  Winslow.    Maturity,  $500  yearly  on  April  1. 

Zeeland,  Mich.— Bonds  Voted.— This  village  on  May  26 
voted  to  issue  $18,000  4.%  electric  light  and  water  bonds.  De- 
nomination, $500.  Interest,  annual.  Maturity,  one  bond 
yearly. 


INVESTMENTS. 


$50,000 
UNION  TRACTION  CO. 

OF  INDIANA 
First  Mortgage  5%  Gold  Bonds 

MATURING  JULY  1,  1919. 

Gross  Earnings,  1901,  $713,403  18. 
For  the  flrst  four  months  of  1902  earnings  in- 
creased $63,662  80  over  the  same  period  in  1901. 

Price  9934  and  Accrued  Interest. 


INVESTMENTS. 


J.    F.    WILD    A:    CO.,  Bankers, 


Indianapolis.  Ind. 


FARS0N,  LEACH  &  00., 

Public  Securities, 

(J  II IC  A  (JO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 


1.  &xuoXtl  M>t\x&&zx  Sc  ©0., 

523  Western  Union  Building, 

Cbicaao,  lUlfnois. 


VICKERS    &    PHELPS, 

15   Wall   Street  •         New  York. 

IS ■VMT.HKXT   I1KOKKIIH, 

nrOIIEHT    GRADE    RAILROAD 

K  O  V  I>  S . 

O.  D.  KNAPP.JR.,  &CO., 

BANKERS  and 
Dealer*  In  Investment  Securities, 
SI   Hassan  Htrm,         15.'|  I,a  Hnlle  Mtreet, 
IKW    VORK    CITY.  CHICAGO. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTOtf 

Deal      exclusively      In    Municipal. 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

IB8US   TBA  VXLEBB'  LMTTEB8   OF  OBJSDIt 
4.  VAIL  ABLE  IS  ALL  PABTB  OF  THE  WORLD 

Quotations  furnished  for  purchase,  sale  or  exenanee. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver,  San  Francisco. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Monadnock  BulMlna, 


BOSTON, 
(10  Devonshire  Mi. 


MUNICIPAL 

BAILROA  D  BONDS* 

CORPORATION 

Choice  Issnes. 

street   Railway  and  Oas  Companies, 

I.IHT  ON   APPLICATION. 


I  NVESTIVyEPfTS. 

CINCINNATI. 

Feder,  Holzman  &  Co., 

CINCINNATI,  OHIO. 


HIGH  GRADE 

MUNICIPAL,    -    -    -    - 
RAILROAD,     .... 
STREET  RAILWAY, 
CORPORATION  -    -    -    -  ) 

And  Local  and  Eastern  Stocks. 


BONDS 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  lit 

CINCINNATI  BOND8  AND  STOCKS. 

ST  Kr.m  Third  St.,  Cincinnati.  Okie 

W.    E.    Hutton  &  Co., 

35   New  Street,  New  York, 
18-15  East  Tblrd  St.,  Cincinnati. 

MEMBERS 

lew  York  and  Cincinnati  Stock  Exchanges 

and  Chi  rare  Board  of  Trade. 

Seasongood   &  Mayer, 

CINCINNATI,  OHIO. 

HIGH  GRADE 

MUNICIPAL  AND   OTHER 

BONDS. 

LIST  ON  APPLICATION 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184     LA     SALLE    STREET, 
CHICAGO. 

Unlisted  Stocks  and  Bonds, 

Also  Old  Defaulted  itlt.  llomit. 

DAVID  PFEIFFERJ8  Wall  81. 


Richardson   &   Clark, 

BANKERS, 
26  Exchange  Street,  Providence,  R.  I. 

Transact  a  general  banking  business.  Bonds, 
Stocks  and  Local  Securities.  Private  wires 
to  te  ew  York,  Boston  and  Philadelphia. 

MUNICIPAL  BONDS. 

E.  G.  Stanwood  &  Co.. 

BANKKR*. 

121  Devonshire  Street 
B08TON. 
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ITtuauctal. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Qu9»n  Building,     N.  Y.  L if  Bui/ding, 
MEW  YORK.  CHICAGO. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public    Accountants    and  Auditors. 

OFFICERS : 
L.  A.  WALTON.  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sea  and  Treaa 
H.  J.  D.  WODRICH,  Manager. 
(Memb.  Illinois  Association  of  Public  Accountants). 

DIRECTORS: 
A.  G.  Becker,  A.  G.  Becker  &  Co.,  Chicago. 
W.  W.  Little,  V.-Pres.  Peoria  Gas  &  Elec.  Co.,  Peoria. 
G.  A.  RYTHEK.Cashr  Nat '1  Live  Stock  Bank,  Chicago. 
J.  R.  Walsh,  Pres.  Chicago  National  Bank,  Chicago. 
L.  A.  WALTON.V.-Pres.  Equitable  Trust  Co.,  Chicago. 

HAS  KINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


£04  Dearborn  St., 
CHICAGO,  ILL.. 


30  Coleman   St., 
LONDON,  E,  C. 


JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 

WM.  FRANKLIN   HALL, 

Accountant, 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efnolenoy. 

SECURE    BANK    VAULTS. 


GENU 


WELDED  CHROME  sTEEL  AND  IRON 

Round  and  Flat  Mars  and  5-p7T^,aH8  ftnd  An"le 

FOR  SAFES,  VAl/d^'  *d°-  OBltlTelv 

Cannot  be  Sawed,  Cut  or  Vru2a'  ana  P°Blt»™'y 

llur^lar  Prorf- 

CHROME  STEEL,  Vul111"' 

Kent  Ave..  Keap  and    Ud\\p*r,  ?}*? 

Sale  Man 'f 'era  In  the  U.S.      BROOf  L,¥N'  "•*• 


Insurance. 


OFFICE   OF   Tllh 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  January  21st,  11)02. 

TlM Trustees,  la  eonformltj  with  the  charter 

Of  the,   ('uiiinuny,  milmilt    the  following  Htnte- 

meut of  its  anairs  on  thssisi  >r  Deoambar, 

r.ioi  : 

Premiums  OD  Marine  Kinks  from 
lBt  January,  i*joi,  10  31st  De- 
cember, 1901 $3,004,917  63 

Premiums     on     Policies     not 

marked  off  1st  January,  1901.         099,323  01 


Total  Marine  Premiums $4  304,241  24 


Premiums  marked  off  from  1st 
January,  nioi, u»:tut  Decem- 
ber, 1901 


$3,512,389  71 


Interest  received 
during,  the  year. 

Rent  received 
during  tbe  year, 
less  Taxes 


$275,102  19 


54,889  85 
$329,992  04 


Losses  paid  during 
the  year  which 
were  estimated 
in  1900  and  pre- 
vious years $398,184  81 

occurred  and 
were  estimated 
andpaidinl901  1,458,859  48 


$1,857,014  29 
Less  salvages  112.031  98 
Re-insurances        85,617  65 


$197,649  63 


Returns  of  Premi- 
ums &  Expenses.  $430,511  52 


$1,659,394  66 

The  Company  has  the  follow- 
ing Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $5,403,824  00 

Loans  eeoured  by  Stocks  and 
speoi  >1  deposits  in  Banks  and 
Trust  Company 1,291,236  62 

Real  Estate,  oor. 
Wall  &  William 
Streets,  cost.... $1,017,000 00 

Paid  toward  erec- 
tion of  new  build- 
ing     1,547,00000 

Other  Real  Estate 
and  claims  due 
the  Company....       75,000  00 


Premium  Notes  and  Bills  Re- 
ceivable  

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  in  foreign 
countries 

Cash  in  Bank 


2,639,000  00 
1,159,385  19 


253,193  27 
225,710  1. 


Amount... $10,972,349  2i 


Six  per  oent  interest  on  the  outstanding  oer- 
titloatt  s  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  ou  and 
after  Tuesday,  the  fourth  of  Feoraary  next. 

The  outstanding  certificates  of  the  issue  o 
1896  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  February  next, 
from  which  date  all  interestthereon  will  cease. 
The  certificates  to  be  produced  at  the  tune  ol 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  endinu  3 1st  December,  i9ol,  tor  which 
oertinoates  will  be  issued  on  and  alter  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 
Gustav  Arasinck, 
Francis  M.  Bacon, 
Vernon  H.  Brown, 
Waldron  P.  Brown, 
William  B  Boulton, 
Joseph  H.  chapman, 
George  C.  Clark, 
.lames  G.  Do  Forest, 
William  E.Dodge, 
Cornelius  Eldert, 
Kflaid  FleltmanB, 
Clement  A.  Grlscom, 

n «on  W.  Hard, 
John  D.  Hewlett, 
Charles  D.  Leverich, 

A.  A.  RAVEN 


Francis  H.  Leggrtt, 
Leander  N.  Lovell, 
Lewis  Cass  Ledyard, 
Charles  H.  Marshall, 
George  H.  Maey, 
Levi  P.  Morion, 
W.  H.  H.  Moore, 
Frederic  A.  Parsons, 
Henry  Parish, 
George  W.  Quintard, 
A.  A    Haven, 
John  L.  Riker. 
Douglas  Robinson, 
Gustav  n.  Bohwab, 
William  0.  Sturgea. 


President. 
F.  A.  PARSONS,  Vf,  fret't. 
CORNK1.1US  ELDERT,  *i   Vict  f  .,. 
THEO,  P.  JOHNSON,  ,•</  l "ie4  Pi 


$rost  Companies. 


- 


Maryland  Trust  Co., 

N.  W.  Corner  (nl\  imi  n  ml  <Jei  man  Mtrerta, 
IIAI/I  llTKMti:. 

CAPITAL,  -    -    $2,1125,000. 

SURPLUS,-    -    $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Funds. 

SAFE    DEPOSIT    BOXES  FOR    RENT, 

Aots  aa  Financial  Agent  fnrStiirrt?.  ntics.  Towns! 
Railroads  and  otbei  I  ornorattoua.    T'uimaclh  n  nen- 
eral   iiubt  business       Cauda  nenroved' 

iIIowb  interest  on  apodal  deposits.    Aots 
itee  under  Mortgagee,  Aaatgunienta  ami  Deeds 
of  Trust,  as  Agent  tot   the  Tranafer  or  lteglBti.iiti<ai 
oka  and  Bonds,  and  for  the  payment  of  coupons, 
mu'ii'M  ami  dividends. 

.i.  WILLCOX  itKuwN,  President, 

IRY  .i.  now  DdiN,  im  \  loe  President. 

I.I.OYD   1,    JA<  !KSON,  5»il  Vlec-ftesldeut. 

.1.  BERNARD     '  n'l'T,  Secy.  &  Treaa. 

t'AHKol.l,  VAN  NESS,  A»Ht.Secy.&Treaa. 
DIRECTORS: 
Win.  A.  Marburg.  J.WIIIcoxHrown,  J.  A.  Tompkins, 
11.  J.  Bowdoln,        li.  N.  Baker.  B.  Mandelbanm, 

l.eii|iuld  Hlrouae,  Fred'k  W.Wood,  John  l'lcasanta, 
Henry  Walters,  Andrew  D.Jones,  .1.  1,.  lllaekwell, 
\v.  it.  itnaikBjr.,  Joabua Levering,  Geo. C.  Jenkins, 
UoydL.  JaekBOn,  James  Bond,  lolm  S.  Wilson. 

H.  A.  Parr,  J.D.Baker,  J.s.  Lenimon, 

Clayton  C.  Hall,     Ci.  A.  von  Linden,   L.  F.  Loreo. 


The 

EquitableTrust  Company 

OHICADO    VAT.    BAHK   BLDO.,    CHICAGO. 


Capital  paid  up  - 
Surplus  and  Profits 


$500,000 
200,000 


AUTHORIZED  BY  LAW  TO  RECBIVB  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  oharge  "f  es- 
tates, real  and  personal.  Acts  as  agent  for  the 
registration  and  tranafer  of  bonds  and  stocks  and 
the  payment  of  oonpons.  Interest  and  dividends.  A 
egal  depository  for  court  and  trust  funda. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notloe,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
company. 

DIRECTORS: 
ANDREW  McNALLT.  JOHN  M.  8MTTH. 

WILLIAM  BEST,  J.  R.  WALSH 

MAURICE  ROSBNFBLD.  L.A.WALTON. 

OFFICERS : 
J.  B.  WALSH,  President. 

L.  A.  WALTON,  Vice-President. 
C,  D.  ORGAN,  Secy,  and  Treas. 

C.  UUNTOON,  Asa.  Sec  4  Cashier. 


THE    GRAND    PRIX, 


WAS  AWAKD1D  AT  THl  PARIS  IMPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers 'which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  TLedger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

HOI.YOKK.JlAt*!*,. 

And  160  Duane  Street,  New  York, 


TRANSMISSION    ROPE. 


CORDAGE 


g      M     J 

1  A  w  A  V 

SN?N 

v",,/,'r 

t  v        I 


SPECIALTIES. 


r- 


THE   AMERICAN 

MANUFACTURING 

COMPANY, 
«3  n  n  i   SXJII  i  I     > 


flmntfl' 


pnsmrtal 


Quotation  Supplement  (Monthly)     Street  Kailwmj5upplement  ^a™^ 
Inves tors  Suppl emen t  (&«*$    State  and  CiUj  Supplement  ^jmig 

i[Enterecl  aooordlnt;  to  A.ot  of  Oon^resa,  In  the  year  1902,  by  the  William  B.  Dana  Company,  In  the  offloe  of  the  Librarian  of  Congress.] 


VOL.  74. 


SATURDAY,  JUNE  21,  1902. 


NO.  1930. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Adrance : 

#or  One  Year - .'• $10°9. 

For  Sir  Months ~ 600 

Buropean  Subscription  (Including  postage) 18  00 

Bnropean  Subscription  Six  Months  (Inducting  postage) 7  60 

Annual  Subscription  In  London  (including  postage) 42  14s. 

Six  Mob.  do.  do.  do.  Al  Us. 

Above  subscription  Includes— 
Bank  A  Quotation  supplement  I  Street  Railway  Supplement 
Investors*  supplement  I  State  and  City  Supplement 

Terms  ot  Advertising— (Per  Inch  Space.) 

Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  22  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  0.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  ooples  of  the  paper 
at  Is.  each. 

WILLIAHI  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  8700 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  eto.,  indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Judo  21, 
have  been  $1,978,332,398,  against  $1,860,577,975  last  week  and 
$2,403,175,418  the  corresponding  week  last  year. 


Clearings -Returns  bv  Telegraph. 
Week  Ending  June  2l 


Maw  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Beven  cities.  6  days 
Other  eitlos.  5  days 


Total  al  1  oltles .  6  day s 

All  oltles,  1  day 

Total  all  oltles  for  week . 


1903. 


1994  322.180 

111.208,411 

94,358,317 

18,834,476 

135,962,101 

34.349,490 

9.753.B96 


•1,402,1*8,271 
261.0S7.9I6 


11.653,878,187 
325,108,211 


11,978,382,398 


1901. 


$1,390,138,748 

106.840,946 

110,326,493 

19/01.620 

126.10H.701 

37,023  688 

8.019,223 


•1,798  858.323 
231,418,923 


$i,029,777.84H 
378.89S.178 


$2,403,176,418 


P.  Cent 


-23-5 
+4-6 

—14-6 

-6-6 

+7  6 

W 

+21-6 


-220 
+  8-5 


-18-6 
—12-9 

-17-7 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jane  14,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  19-R  per  cent.  Outside  of  New  York  the  decrease 
from  1901  is  1*5  per  cent. 


OUtrtrio*  at— 


Hew  York 

Philadelphia 

Pitts  ha  rg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

gyraonse.. 
ieranti 

fi 

n 

j   w.  Ya. 

Wllkas  Harm 
Tot.oi  Middle,.,, 


Week  ending  June  14 


1009. 


101  844«0-< 

I   5  860 

23  213  i  1 1 

6  vov .0". 

3.774.000 
8  804,978 
2.648  7P 
'  1  4  -!j 
1  H8.M5 
1.103,10.1 

I 

£80  490 

79.264 


1901. 


1.637.420  881. 
131  241658 

8i  M 

28.3*4  4 IT, 
6  867  68 
2,729  188 
»  378  128 
2  5«0  1  76 
I, If) 

1.090  911 
1,1*2  I  »W 

«r,«  oo' 
a7e.8iw 

808.894 

845  867 

T0H  041 

1  7ft  1  817  686 


1002. 

-22  4 
-2*7 
-0  6 

-9  5 

+  8-1-4 
-82 

+vi 

+  11  2 

+  15  9 

+5  8 

\nr, 

a  , 

+  19  5 

-12  4 


1900. 


1809 


878.870  W  I, 

97.115  6*9 

80.7..1.I7H 

20  101.681 

6  051  fOM 

8  044  8  0 

2  687,608 

1,114     00 

I    I  II 

909  9.i  • 
1.062  890 
810  H00 
340  847 
871.703 


-86-0  1.018  807  KOI  1.204  835  104 


147  4«8.016 

93  0(5,870 
86  88'  9  "(I 

21, HIM  840 
6,8*1  876 
0  403  376 
2,691  8-18 
1,187  936 

1,104  :,7l 

1,034  853 

801  874 
:<1H.40H 
'^f.n.OOO 
88  i.ooo 


Clearings  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holroke 

Total  New  Bug.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo ..... 

Grand  Kapids 

Dayton  

Hvansvllle 

Tonngstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulnoy 

Bloomlngton 

Jackson  

Ann  Arbor 

Mansfield 

Decatur 

Tot.  Mid.  West'n 


Week  ending  June  14. 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Taooma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific 


KansasOlty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka .... 

Wlohlta 

Fremont 

Colorado  Springs.. 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Oalveston 

Houston 

Savannah 

Blobmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

.lankionvllla.,  

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

Bt.  John... 

Vlotorla 

Vnnoonver.... 

Quebec 

Ottawa- 

Total  Canada  . 


1902 


12fl.920.T48 

6  612  3C0 

8.588  686 

1 1-68  860 

1.804,823 

1.700  048 

1.459,064 

876,076 

6S5  240 

681,712 

869  8v  9 


145  242  646 

193  509.907 

21,573.100 

9,827,268 

16.645  338 

6  981  9(1 

8  S65  700 

6,f32C18 

2  0jl,863 

8.687.211 

1  578  808 

1,630,106 

8>-2,S67 

604  471 

628,486 

621.410 

762  000 

504.774 

454.447 

425  528 

420,079 

180  890 

233  689 

273.439 

140.000 

95  244 

211,186 

106,377 


1001. 


187  375,788 

7,012  600 

2,657  762 

1.709  7F8 

1,689.403 

1,068  068 

1.242  82h 

846  7-0 

671.491 

513  322 

872  87f 


235,873,294 

88.198  100 

8.363  528 

2  798  012 

6  1:25  034 

8,867,24i( 

1.631.328 

1,360  000 

480  540 

606.728 

265  784 


43,644.281 

16.811.210 

12610,564 

6  014,780 

6  534  748 

5,048  330 

4,606,773 

2  007  151 

984.057 

1,647,490 

1,16 1,468 

471,440 

180.905 

800,000 


68.734,018 

48,648  328 

10.687  688 

10  608  014 

8.876,500 

5,024.580 

8.641  822 

8  840  243 

2,851  857 

8.285  604 

1.767  870 

1,843  603 

633  600 

746  940 

1,851.069 

904,836 

651.000 

818.876 

687  9M4 

340  OS 

850,640 

H6(),r.77,076 
745706  080 


83,520  654 

17  156  OHM 

8.820  BOS 

1  693  394 

937.409 

890  511 

628  544 

1,517  190 

1,465  2-9 

1.890.266 

60.001.411 


155,660.173 

147,511660 

21,081  65i 

11.872  AS? 

14  610  305 

6.262  117 

6.240.r>00 

4  0^0.801 

2.8 "0  692 

2.318  733 

1  241,892 

1,136  002 

734  614 

436  1L- 

482  010 

444.740 

672.400 

383  872 

3-8.201 

294,530 

377  738 

4  87.885 

2i8.6i2 

837,577 

200.0"0 

65.677 

70.00 

Not  Include 


1002 


.  Cent. 

-7V 
-6*7 
-8-4 
+0-8 

+18  6 
+90 

+17-5 
-I-8-7 

-208 
+2  4 
-3-8 


1000. 


224.625.bH8  +4  6      108  207.651 


22  786  328 

4  141 365 

2.100  000 

3.316  413 

2.80O  091 

1,100,000 

1,161.046 

709.705 

846.191 

811.360 


38,151,443 

17  811.987 

10.746.067 

6  677  857 

4,830  >  66 

4  400  836 

5.287  604 

1.614  61* 

747,048 

1.427.447 

800,168 

410  580 

118.762 

8.-0  638 


55  352  632 

48  706  084 

9  849  450 

0.473  540 

2.853  300 

4.885  011 

2.442.884 

8,828  884 

8.032  246 

1  667  816 

1.807  881 

1376441 

778.055 

672,080 

1  638.870 

773,960 

556.000 

6(7007 

422  661 

342  207 

Not  Include 

88  484.731 

2,8180'l   H7 

776  601,2(18 


17.727.136 
11824.702 
2  008  720 
1.768.788 
808  743 
H10.790 
611  620 
1.181  0U 
l.b84,2'  3 

Not  Include 

88  260  014 


-6-6 

+4M 

—1-8 
—17-2 

-t-6'7 
+10-8 
+380 
+86-0 
— ll-H 
+16  4 
+27-1 
+  847 
+20-1 
+34-8 

+7"3 
+  17-8 
+  134 
+88T 
+17  0 
4-44-1 
+114 
+31-2 

+3-2 

+20-8 

—10-. 

+45-2 

+201-6 

d In  tot 


115  370  844 

6,407  400 

8  7' 6  1-04 

1.574.768 

1,488.076 

1,208  810 

1,027,846 

7(7.661 

629.652 

417  721 

818,972 


al, 


131.se6.7b8 

181  803  376 

15  411.850 

7  028  016 

11,004  648 

5.748  881 

5  (-08  600 

3.885  667 

1  880  300 

2,125.067 

1,940  561 

1.215  643 

869  615 

869  047 

886  386 

836  >53 

457,300 

3  2,437 

863  984 

824  681 

208.670 

118,185 

215,000 

194.427 

150.000 

eo'.ooo 


+10-7 
-42-9 
+330 
+678 
+88-1 
+»8S 
+171 
-89  1 
+467 
+257 


+129 

-88 
+17  8 

+6-1 
+134 
+182 
—11-2 
+99  8 
+23*7 
+154 
+208 

+2  4 
+6'3-3 
—82-6 


+6.1 
+130 

+7-0 
+109 

+0> 
+16-9 

+8-1 

-4-8 

-6-0 
+84  1 
+85-2 

-2  8 
-18-4 
+110 
-120 
+17  2 

-0  7 
+642 
+27  2 
+t2b 
In  tot 

+  108 

—1*6 

+83-7 

+46-0 

+618 

-8*7 

+  16  7 

+  1T0 

-144 

+H--6 

-8- 1 

d  In  tot 

+88-3 


2'  691912 

1.868  615 

2.051  050 

2.000  330 

8  589  882 

1,0-18.8 16 

977.614 

684.776 

809  640 

131  097 


38.764  001 

13  926.505 

11.609  857 

8,491  013 

4  608.064 

4.784044 

5,510.875 

1,414.165 

831.149 

1,828  241 

618  81- 4 

450  440 

135.360 


61  602  066 

88.078  388 

8.883  2'2 

7  578.404 
2.133  000 

8  534  888 
2,710,384 
8.689  188 
8.240  551 
1  439  110 
1.181.070 
1,370888 

610  476 
500  444 
84^.355 
800  000 
680  000 
885  009 
370  354 
25500.. 


al. 


71(184.391 
624,97*  H5o 


044  402  8:4 


14.265  650 

10  2J8  4-6 

8,882  4  34 

1,474  114 

770  8C6 

719  6(13 

604  561 

814  011 


al. 


81.887,623 


189a. 


118.C68.8C6 

6,861  800 

8,671689 

1.880,577 

1.667.663 

1.888.839 

1,478  043 

671.587 

656.807 

488,197 

225,000 


131,820,208 

119.161.933 

14  678  860 

8  686,087 

9,083  226 

6  891312 

4  845  000 

.3270.882 

1  744.026 

2,167.621 

1.144,058 

1.038  007 

7S0.784 

861.823 

424  445 

333,913 

484,000 

351,404 

296  595 

245  830 

288526 

137,734 


175,668.209 

18  434  048 

8.178.023 

1  747,880 

1,898,487 

1,728.084 

1,(16,164 

710  720 

541,788 

276  026 

180.485 


88  810.088 

10,638  8S0 

10,594  633 

5  708.287 

4.406  275 

3,119  031 

8.408.028 

1,868111 

776.284 

056.031 

424,704 

461.633 

129.949 


43  000.688 

80  131,898 

7.582  881 

8.001,260 

2  607.400 

2.416.481 

2.263,991 

2.704.760 

1,540.386 

1,371,188 

1.081,329 

075,208 

086  418 

698,228 

1  055.668 

589  000 

423,000 

891  620 

206  644 

227,050 


64  148,002 
l  736,705  976 


39/333,080 


14.867,604 

9  063  582 

'  871.860 

1,192.605 

786  492 

601  084 

679  000 

784,079 


80,108,405 


1274 
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01' R       RECORD        OF       BOSTON       STOCK 
IX<  it  A  so  I  run  W8  MJ9 lar< ;  ID. 

Oar  compilations  of  Hostou  stock  and  bond  prices 
have  been  greatly  extended,  and  now  appear  in  a  new 
form.     They  will  bo  found  on  pages  129K  and  1299. 


THE  /V.N  i  VOIAL  SITUATION. 

A  «jur|  rluo  this  week  has  been  the  decision  at  New- 
ark, N.  J.,  by  Vice  Chancellor  Emery,  to  the  effect 
that  "the  plan  proposed  for  the  redaction  of  the  pre- 
ferred stock  of  the  United  States^Steel  Corporation 
and  the  distribution  of  capital  resulting  therefrom'7 
among  the  consenting  stockholders,  impaired  vested 
rights  and  was  not  legal.  The  Vice-Chancellor  de- 
fines the  operation  proposed  by  the  corporation  as  "a 
preferential  distribution"  of  funds  among  those  of  the 
preferred  stockholders  who  consent  to  take  bonds — to 
use  his  own  words,  that  transaction  "is  clearly  a 
preferential  distribution  of  capital  arising  from  a  re- 
duction of  stcck  among  those  and  those  only  who 
agree  to  take  the  bonds."  Again  he  says,  the  capital 
of  the  corporation  in  the  execution  of  the  plan  "is 
reduced  to  the  extent  the  holders  agree  to  take  bonds 
and  the  distribution  of  the  amount  released  is  made 
solely  among  those  who  consent  to  take  bonds.  This 
is  clearly  a  preferential  distribution." 

Furthermore,  the  Vice- Chancellor  declares  that  up 
to  the  passage  of  the  Act  of  March  23  1902  no  author- 
ity  for  such  a  distribution,  against  the  consent  of 
any  holder,  existed.  Hence  these  proportionate 
rights  were  at  that  time  vested  property  rights  evi- 
denced by  the  certificate.  Consequently,  so  far  as  the 
right  of  distribution  of  funds  among  the  preferred 
stockholders  exists  now,  it  must  be  general — that  is, 
the  distribution  must  be  shared  in  by  all  ratably;  on 
refusal  of  a  stockholder  to  accept  his  proportionate 
share,  the  corporation  would  still,  notwithstanding 
the  refusal,  hold  the  funds  as  his  funds  or  owe  him 
the  amount  until  it  procured,  by  legal  proceedings  or 
otherwise,  the  surrender  of  the  certificate  of  stock. 
Again,  so  far  as  the  Act  of  March  last  authorizes  or 
purports  to  authorize  the  redemption  and  retirement 
of  a  portion  of  the  preferred  stock  "out  of  bonds  as 
distinguished  from  the  proceeds  of  bonds,  under  the 
plan  proposed,  it  changes  those  proportionate  property 
rights  of  the  preferred  stockholders  as  between  them- 
selves which  existed  at  the  date  of  the  passage  of 
the  said  Act,  and  impairs  such  property  rights  of  the 
non-assenting  stockholders  to  the  benefit  of  the  assent- 
ing stockholders  who  come  in  under  the  plan." 

Of  course  the  Steel  Corporation  has  appealed  from 
this  decision  to  the  Court  of  Errors  and  Appeals.  In 
favor  of  a  reversal  some  may  cite  the  decision  the 
previous  week  in  New  York  by  Judge  Lacombe  of  the 
United  States  District  Court,  who  ruled  in  favor  of 
the  legality  of  the  New  Jersey  Act.  But  the  defect 
the  Vice-Chancellor  has  dwelt  upon  and  found  to  be 
fatal  was  not  raised  in  New  York,  aud  is  of  a  very 
different  character.  Judge  Lacombe  merely  held 
that  permanency  in  the  relative  portions  of  the  dif- 
ferent securities  is  no  part  of  the  contract.  That 
might  be  true  and  yet  the  Vice-Chancellor's  conten- 
tion be  sound.  We  incline  to  the  opinion  that  this 
latest  decision  will  be  affirmed  on  appeal. 

But  granting  it  is,  in  what  way  are  the  few  minority 
preferred  stockholders  to  be  benefited  through  the 


failure  to  carry  out  the  plan  proposed  by  the  manage- 
ment, which  the  plaintiff  in  this  oase  will,  by  her  pro- 
ceeding against  the  company,  have  thwarted.  We 
can  discover  no  advantage  to  acorue  from  the  liti- 
gation to  any  one;  on  the  contrary  a  positive  loss 
will  result  to  the  minority  and  also  to  the  majority  of 
the  preferred  stockholders.  The  management  of  the 
United  States  Steel  Corporation  will  sell  their  $50,- 
000,000  of  bonds  and  secure  the  money  they  need. 
The  difference,  as  the  oase  now  stands  will  be,  that 
the  portion  of  the  device  through  which  $1,500,- 
000  was  to  be  saved  to  the  company  each  year  will  not 
be  operative;  in  place  of  that  there  will  be  an  ad- 
ditional outgo  of  $2,500,000  for  interest  required 
annually.  As  the  leading  spirit  in  the  Steel  Corpora- 
tion is  very  fertile  in  invention,  may  we  not  hope 
that  some  other  device,  even  better  than  the  one  the 
Court  has  set  aside,  will  be  the  outcome  of  the 
dilemma. 


Mr.  Mitchell  is  evidently  playing  a  very  bold  game. 
One  would  judge  that  he  believes  he  can  force  inter- 
vention upon  politicians  or  even  the  President, 
through  a  fear  of  the  arrest  of  business  progress  by 
a  further  extension  of  the  industrial  disorganization. 
So  on  Wednesday  (June  18)  he  called  a  national  con- 
vention of  the  United  Mine  Workers,  to  be  held  in 
Indianapolis  July  17  1902,  which  is  to  consider  the 
advisability  of  ordering  a  national  strike.  In  other 
words,  the  purpose  is  to  determine  whether  the  soft- 
coal  miners  of  the  country  shall  be  brought  to  the  res- 
cue of  a  failing  cause  and  leave  their  work  in  aid  of 
the  anthracite  contest.  If  the  questions  involved 
permitted  of  compromise,  we  should  say  arbitrate.  As 
the  case  stands,  that  recourse  seems  to  be  foreclosed. 

We  do  not  even  think  it  worth  while  for  busi- 
ness interests  to  depend  upon  any  chance  of  a 
negative  response  to  this  call.  It  is  better  to 
assume  that  Mr.  Mitchell  will  succeed  in  his  pur- 
pose and  that  the  men  he  is  appealing  to  will  respond 
favorably.  We  say  that  is  the  better  position  to  take 
because  we  think  (1)  it  is  not  at  all  unlikely  that  he 
oan  bring  about  that  result,  and  (2)  the  occasion  in 
the  meantime  demands  unqualified  acceptance  of  the 
situation  as  one  to  be  borne  with  and  suffered  from 
until  the  folly  that  is  being  enacted  is  seen  to  be  such 
by  the  mine  workers  themselves.  Be  assured  that 
nothing  can  be  done  to  hasten  relief;  every  attempt 
at  settlement  will  only  prolong  and  aggravate  the  evil. 
The  public  good  is  at  stake.  For  if  the  United  States 
is  to  enjoy  any  considerable  term  of  industrial  pros- 
perity in  the  future,  the  only  course  open  to  the  busi- 
ness public  to-day  is  to  make  a  dead  set  against  the 
spirit  and  purpose  which  animates  and  is  widening 
this  labor  contest,  and,  we  repeat,  to  oppose  every  sug- 
gestion of  compromise. 

That  is  a  position  we  would  not  take  were  the  mat- 
ter one  that  had  a  doubtful  factor  in  it.  But  since 
the  operators'  case — the  publication  of  which  was 
brought  out  by  the  interview  of  Mr.  Carroll  D.  Wright 
— has  met  with  no  answer  or  explanation  from  the 
mine  workers  other  than  this  defiant  act  of  extending 
the  crisis,  the  whole  charge  as  set  forth  by  the  opera- 
tors of  the  mines  stands  not  only  proved,  but  con- 
fessed. 


No  occurrence  of  a  favorable  character  has  trans- 
pired this  week  exoept  the  highly  important  olroum- 
stance  that  orop  reports  havo  continued    to    improve. 
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On  the  othor  hand,  neither  of  tho  two  developments 
reforred  to  above — tho  announoed  effort  to  extend  tho 
ooal  strike  and  tho  Now  Jersey  docislon  advorao  to  tho 
United  States  Steel  Corporation— has  apparontly  had 
any  depressing  influence.  In  faoe  of  theso  events  tho 
Stock  Exchange  market  has  continued,  with  a  slight 
reaotion  Thursday,  to  grow  in  strength,  and  prices  to 
advanoo,  notwithstanding  the  transactions  have  contin- 
ued to  be  quite  limited.  The  faot  is,  business  circles  have 
made  up  their  minds  that  no  few  thousand  men,  oven 
if  they  have  a  grievance,  can  arrest  the  industrial 
movement  now  in  progress;  the  coal  strike  is  of  course 
an  unfortunate  affair,  which  for  the  moment  is  doing 
serious  harm  to  many  people;  but  we  all  know  that 
now  and  then  an  old  mine  that  has  been  fired  has  to 
be  left  to  burn/  itself  out.  The  decided  advance  in 
foreign  exchange  has  been  looked  upon  as  a  possible 
disturber  of  the  money  market;  that  may  have  been 
the  cause  of  the  slight  set-back  in  stocks  on  Thurs- 
day; more  likely,  however,  it  came  merely  as  a  natural 
reaction  after  the  previous  advance. 


The  most  conspicuous  feature  in  our  foreign  trade 
figures  for  May  (given  in  detail  in  our  Miscellaneous 
News  department  to-day)  is  the  very  large  falling  off  in 
merchandise  exports.  Last  year  the  May  total  was  $124,- 
567,911;  this  year  the  corresponding  movement  was 
only  $102,265,588,  or  a  loss  of  about  22£  million  dollars. 
It  is  easy,  though,  to  explain  the  reason  for  this  situa- 
tion— that  is,  for  almost  all  of  this  decrease.  Of  the 
22+  million  dollars,  just  about  20  millions  is  found  in 
the  items  of  Breadstuffs,  Provisions,  Cotton  and  Petro- 
leum; this  would  leave  only  2£  million  dollars  to  be 
distributed  among  all  the  other  items  in  the  list  of 
exports  which  help  to  make  up  the  aggregate  exports. 
Another  feature  of  the  exhibit  is  the  smaller 
imports.  A  year  ago  that  item  for  May  was  the 
largest  of  the  twelve  months.  Hence  the  com- 
parison is  with  the  maximum  total  in  the  fiscal 
year  of  1901.  importB  being  at  that  time  $78,642,- 
703,  against  $75,429,113  in  1902,  or  a  decrease  of 
$3,213,590.  Consequently,  comparing  with  a  year 
ago,  and  deducting  the  decrease  in  the  imports  May 
1902  ($3,213,590)  from  the  decrease  in  exports  ($22,- 
302,323)  that  month,  we  have  $19,083,733,  which  rep- 
resents the  fallingoff  from  May  1901  in  the  favorable 
net  balance  for  May  1902 — the  actual  balance  being 
only  $26,836,475,  compared  with  $45,925,208  May 
1901.  The  foregoing  results  look,  as  they  stand  un- 
explained, quite  disappointing,  especially  when  we 
remember  that  imports  are  likely  to  show  increases  in 
some  of  the  following  near-by  months.  On  the  other 
hand,  what  has  been  stated  above  in  explanation  of 
the  small  exports,  added  to  the  very  favorable  situa- 
tion of  our  crops  to-day,  affordB  a  reasonable  expecta- 
tion of  a  better  exhibit  in  our  exports  during  the 
coming  fiscal  year  than  during  the  one  which  closes 
with  the  current  month. 


The  effects  of  the  coal  miners'  strike  are  beginning 
to  be  reflected  in  the  returns  of  railroad  earnings — 
wo  mean  in  the  returns  of  the  roads  that  carry  the 
coal.  None  of  the  anthraolte  companies  furnish 
weekly  reports  of  earnings  and  it  is  yet  a  little  too 
early  to  have  their  statements  for  the  month  of  April, 
during  the  greater  part  of  which  the  anthracite 
miners  were  in  idleness.  But  two  of  the  bituminous 
coal  roads  which  are  affected  by  the  strike  of  tho 
miners  in   Virginia    and   West  Virginia   do   supply 


weekly  statomonts  and  these  enable  ono  to  sue  tho  ex- 
tent to  which  tho  abstention  from  work  is  affecting 
their  revenues.  This  soft-coal  strike,  as  will  be  re- 
mumbored,  is  a  lator  occurrence  than  the  anthracite 
trouble,  it  dating  from  tho  7th  of  June,  whoreas  the 
anthracito  strike  began  on  the  12th  of  M*y.  Tno  re- 
turns for  tho  second  wook  of  June,therofore,  should  fur- 
nish some  indications  of  the  result.  These  returns  have 
just  como  to  hand,  and  the  Chesapeake  &  Ohio  reports 
for  that  week  the  present  year  only  $246,043  gross,  as 
against  $314,290  in  the  corresponding  week  of  last 
year,  a  decrease  of  $68,247,  and  the  Norfolk  &  West- 
ern for  the  same  week  reports  earnings  this  year  of 
$287,762,  against  $333,103  in  1901,  a  decrease  of  $45,- 
341.  Outside  the  coal  districts,  however,  the  compari- 
sons of  earnings  continue  quite  generally  very  good. 
A  few  roads  report  slight  decreases,  but  these  are 
mostly  companies  which  are  suffering  from  last  year's 
crop  shortage  or  some  other  special  causes;  among 
such  may  be  'mentioned  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis  and  its  Peoria  Division,  and  lines 
in  Texas  like  the  Texas  &  Pacific.  On  the  other  hand 
as  an  offset  to  these  decreases  the  gains  by  the  roads 
in  other  sections,  and  particularly  in  the  Northwest 
and  the  South,  continue  very  large.  The  result  is 
that  on  the  railroads  as  a  whole  there  is  still  a  fair 
percentage  of  increase  over  last  year,  notwithstand- 
ing the  losses  on  the  coal  roads  and  the  others  men- 
tioned. Our  table  for  the  second  week  given  on  a 
subsequent  page  shows  an  improvement  over  last  year 
on  the  forty-three  roads  which  have  thus  far  re- 
ported for  that  week  of  $510,905,  or,  roughly,  7  per 
cent. 


The  immediate  future  of  the  copper  market  is  still 
hard  to  define.  Our  exports  of  the  metal  continue 
large  and  at  the  same  time  the  low  price  ruling  is  greatly 
stimulating  home  consumption  of  copper.  But  the 
output  of  the  metal  is  not  diminishing.  On  the  con- 
trary, it  is  on  a  larger  scale  than  ever  before.  Mr.  John 
Stanton  has  this  week  issued  his  usual  monthly  report 
covering  the  month  of  May,  and  showing  21,763  tons 
of  copper  producedin  the  United  States  in  that  month  • 
by  the  mines  which  furnish  returns  to  him,  besides 
which  the  other  mines  not  reporting  are  estimated  to 
have  produced  4,000  tons,  making  together  25,763 
tons  for  the  month  named.  We  have  scanned  the 
statements  for  as  far  back  as  we  have  returns  and 
cannot  find  any  month  of  any  year  in  which  so  much 
copper  was  produced.  Last  year  in  May  the  output  was 
only  22,392  tons  and  in  May  1900  it  was  22,682  tons. 
It  was  supposed  that  the  great  drop  in  the  price  of 
the  metal  and  the  low  level  at  which  prices  have  been 
maintained  for  so  many  months  would  tend  to  restrict 
the  output,  it  being  claimed,  indeed,  that  many  of 
the  copper  companies  could  not  profitably  mine  copper 
at  existing  figures.  But  as  yet,  as  will  be  seen,  there 
is  no  evidence  of  anything  of  the  kind. 

The  situation  as  regards  accumulated  supplies  of 
course  is  in  sharp  contrast  with  a  year  ago.  At  that 
time  the  artificial  figure  at  which  the  price  was  main- 
tained had  out  off  much  of  our  exports,  with  the  re- 
sult that  we  were  keeping  our  production  of  copper 
at  home  instead  of  finding  a  market  for  it  abroad. 
In  that  particular  conditions  have  entirely  ohanged. 
We  present  below  a  comparative  statement,  in  our 
uBual  form,  showing  the  amount  of  domestic  produc- 
tion of  oopper  which  has  been  left  at  home  tho  last 
three  years,  after  deducting  the  exports  of  the  metal. 
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It  appears  from  thin  dtau-moiit  that  the  i-sot-as  of  pro 
duetlm  <ver  export*   ia  the  tivo  months  of   1902  was 
only    19,176    tout,    aa   agalnat    no    lead     than    70, 
toua  in  the  corresponding  period  >>f  1901.      From  that 
the  reader  uau   judge  how  vaatly    improved    the  state 
of  things  ia  in  that  particular. 


Tons  140  (ft*.— 


/ . 
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repurllUK  uiluoa...  9,354      8,450      8.203      44,344      38.32.      36,298 

In  the  foregoing  a  line  is  added  at  the  end  to  Indi. 
cate  the  production  of  copper  by  the  foreign  report- 
ing mines.  This,  like  the  domestic  production, 
keeps  on  a  large  scale,  though  for  May  the  output 
was  not  quite  aa  heavy  aa  for  April,  it  having  been 
9,354  tons,  against  10,169  tons  in  April.  For  the  five 
months  ending  with  May  the  foreign  production  the 
present  year  has  been  44,  (44  tons,  against  38,325  tons 
in  the  same  period  of  1901  and  36,298  tons  in  the  cor 
reaponding  five  months  of  1900. 

There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  unoffic- 
ial, or  open  market,  rates  at  Continental  centres 
were  firm,  while  those  at  London  were  easy.  The 
feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  an  increase  of  $2,016,775 
in  surplus  reserve,  which  item  now  stands  at  $13, 
302,350.  The  loans  were  decreased  $3,196,500,  while 
the  cash  reserve  was  increased  $1,259,800,  of  which 
gain  only  $158,100  consisted  of  specie;  the  remainder, 
$1,101,700,  was  in  legal  tenders.  The  deposits  were 
decreased  $3,027,900  and  the  required  reserve  was 
thereby  reduced  $756,975,  making,  with  the  gain  in 
cash,  an  increase  of  $2,016,775  in  surplus  as  above. 
The  Government  deposits  of  public  money  in  the  de- 
pository banks  on  June  18  amounted  to  $120,055,916, 
the  highest  since  April  4  1879, when  they  were  $303,- 
463,505  in  consequence  of  refunding  operations ;  by 
December  12  of  that  year,  it  may  be  noted,  these  de- 
posits had  been  reduced  to  $6,923,323. 


Money  on  call,  representing  bankers7  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2^  per  cent,  averaging  about  2f  per 
cent.  On  Monday  loans  were'at  3  per  cent  and  at  2£ 
per  cent,  with  the  bulk  of  the  business  at  3  per  cent. 
Thereafter  for  the  remainder  of  the  week  transactions 
were  at  3  per  cent  and  at  2£  per  cent,  with  the  majority 
at  2 1  per  cent.  Banks  and  trust  companies  loaned  at  3 
per  cent  as  the  minimum.  Time  loans  were  in  good 
demand  for  sixty  days  to  three  months;  the  supply  .for 
these  periods  came  chiefly  from  foreign  bankers,  who 
offered  the  proceeds  of  loan  bills,  and  the  business 
done  was  at  4^  per  cent  on  first-class  security.  Bank 
and  trust  company  money  was  quoted  at  4-i  per  cent  for 
four  to  six  or  seven  months  on  good  mixed  Stock  Ex- 
change collateral,  and  the  inquiry  was  principally  for 
the  longer  periods,  for  which  offerings,  especially  by 
banks,  were  not  large.  The  market  for  commercial 
paper  was  moderately  active,  with  the  demand 
largely  from  out  of  the  city,  and  the  local  buying  was 
small;  the  offerings  were  about  equal  to  the  require- 
ments. Bates  were  4£  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4  A  @5  per  cent  for  prime 
and  5  \-  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  disoount 
tiiaiua  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
per  cent.  The  open  market  rate  at  Paris  is  2g@2£ 
par  cent  and  at  Berlin  and  Frankfort  it  is  also  2£(§>2£ 
per  oent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £680,839  bullion  during 
the  week,  aud|held  £37,999,669  at  the  close  of  the  week. 
Our  correspondent  fnrther  advises  us  that  the  gain 
wns  due  to  imports  of  £445,000  (of  which  £316,000 
were  bought  in  the  open  market  and  £130,000  was 
from  Australia),  to  receipts  of  £241,000  net  from  the 
interior  of  Great  Britain  and  to  the  export  of  .£5,000 
to  Argentina. 

The  foreign  exchange  market  was  generally  strong 
during  the|week,'influenced  by  a  demand  to  remit  for 
interest  on  American  railroad  bonds  falling  due  July 
1,  and  also  for  maturing  loans  ;  there  was  likewise  an 
inquiry  early  in  the  week  to  remit  for  stocks  sold  for 
European  acoount,  which  sales  were  induced  by  un- 
founded rumors  of  the  serious  illness  of  King  Edward 
of  England.  There  were  offerings  throughout  the 
week  of  sixty  and  ninety  day  bankers'  bills,  which 
were  speculatively  sold  in  expectation  of  covering 
them  at  a  profit  before  maturity  or  of  extending  them 
for  another  period  of  sixty  or  ninety  days  in  case  such 
covering  could  not  be  easily  effected.  These  bills 
were  carefully  offered  in  the  market  in  order  to  avoid 
an  undue  depression  in  rates.  After  Wednesday  a 
slight  fall  In  discounts  in  London  caused  a  firm  tone 
for  long  sterling  and  this  facilitated  increased  offer- 
ings of  this  class  of  exchange.  Continental  drafts 
were  influenced  during  the  week  by  a  fall  in  rates  for 
sterling  at  Paris  and  Berlin  on  London.  The  Assay 
Office  paid  $508,241  57  for  domestic  bullion.  Gold 
received  at  the  Custom  House,  $18,399. 

Nominal  rates  for  exchange  were  4  85^@4  86  for 
sixty- day  and  4  88@4  88£  for  sight.  Quotations  for 
actual  business  opened  on  Monday  at  an  advance  of 
one-eighth  of  a  cent  all  around,  compared  with  those 
at  the  close  of  last  week,  to  4  85@4  85£  for  long — 
4  85@4  8510,  decimally  expressed;  4  87£@4  87f  for 
short— 4  8750@4  8760;  and  4  88@4  88i  for  cables— 
4  88@4  8810.  The  market  was  strong,  and  it  so  con- 
tinued on  the  following  day,  when  there  was  a  further 
advance  of  one- eighth  of  a  cent  all  around,  to  4  85£@ 
4  85i  for  long— 4  8515@4  8525;  4  87f@4  87|  for  short 
—4  8760@4  8770,  and  4  88£@4  88£  for  cables— 4  8810 
@4  8820.  On  Wednesday  the  market  was  firm  at  un- 
changed quotations.  On  Thursday  long  advanced 
one-eighth  of  a  cent,  to  4  85i@4  85f—4  8525@4  8535; 
short  was  steady  at  4  8765@4  8770,  and  cables  were  a 
shade  higher  at  4  8815®  4  8825.  The  market  was 
firm  on  Friday,  when  there  was  an  advance  of  one- 
eighth  of  a  cent  in  short,  to  4  87f@4  87| — 4  8775® 
4  8786;  cables  were  4  8820@4  8825.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 

leading  drawers. 
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The  market  closed  at  4  H5.i@4  85  g-  for  long,  4  87|@ 
4  873  for  short  and  4  8H  >@4  88-1  for  cableB.  Com- 
mercial on  banks  4  84&@4  85  and  documenta  for 
payment  4  84.}@4  85  J.  Cotton  for  payment  4  84  |-@ 
4  84|,  cotton  for  acceptance  4  84£@4  86,  and  grain 
for  payment  4  85§@4  85£. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  Mnding  June  20,  1902. 

iteeeived  bv 
N.  T.  Bank: 

8klt>*>ed  by 
N.  T.  Bank*. 

Net  Interior 
Movement. 

16.847,000 
084,000 

14,801,000 
780,000 

16,870,000 

Gain   $2,246,090 

Gain.       315.0GC 

Total  sold  and  legal  tenderi 

$7,881,000 

Qaln.  $3,461,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  MndinJune  20, 1902. 


Banks  Interior  morement,  ai  abore 
Bob-Treasury  operation* 


Total  Bold  and  legal  tenderi. 


InU 

Banke. 


17.831,000 
18,800.000 


126,131,000 


Out  of 
Bank*. 


$5,870,000 
19,600.000 


$24,970,000 


Net  Ohante  in 
Bank  Roldinat, 


Qaln.  I2.46l.000 
Loss.    1,800,000 


Gain.  $1 181,001 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


June  19,  1902 

June  20, 1901. 

Bank  »/ 

ffoM. 

Silvsr. 
~£ 

44.684  801 

14,720  000 

9,008,000 

12.707.000 

18,837,000 

2,101,16  1 

8.788.600 

1,689,000 

110883201 
1K208188 

Total. 

£ 
37,993.669 
147.785,580 
64.617.000 
83,487,000 
67,116,000 
32,684.000 
18,258.100 
11.471,600 
4,767,100 

448.267,319 

448,816,731 

BolC. 

Silver, 

Total. 

■nuland    .... 

Franoe 

GermanT  — .• 

Ani.-Hun«'y 

Spain 

Italy 

Netherlands. 

Hat   Beie'm.. 

£ 

87.963.659 

102.790  966 

89.797,000 

74.481.000 

44.409,000 

14.147.000 

16.K5  000 

4,683,410 

8,178,000 

B87.614.C18 
836,603.548 

£ 
37,781.768 
98,858,877 
35,149,000 
70,891,000 
38,797,000 
14,003.000 
15,103,000 
5,781,700 
2,971,000 

319,180  335 
317.836,358 

£ 

44,872,334 

15,064000 

7,874.000 

11,113000 

16,944.000 

1,863  4X) 

5,751,3  * 

1,485,010 

£ 
87,781,768 
148,531,211 
50.213,000 
78,268,000 
49.910.00C 
30,947.'10( 
17.066.4W 
11,533,000 
4,438 'Ki' 

Tot- this  week 
Tot.  prey,  w'k 

1045t7034 
104170720 

423  706.8' 9 
422,007,078 

ENGLAND' 8    DEPENDENCE    ON   FOREIGN 
FOOD    SUPPLIES. 

A  question  which  has  at  previous ]  times  aroused 
more  or  less  discussion,  regarding  England's^depend 
ence  on  foreign  food  supplies,  and  its  consequent 
weak  position  in  the  case  of  war,  has  been  revived  by 
a  review  article  of  this  month.  Mr.  Whelpley's  dis- 
cussion of  the  matter  in  the  "  North  American"  does 
not  add  much  to  previous  arguments  ;  it  lacks  neces- 
sarily such  highly  practical  suggestions  as  those  ad 
vanced  four  years  ago  by  Mr.  Seton-Karr  in  Parlia- 
ment, when  the  motion  of  that  legislator  for  a  series 
of  Government  storehouses,  which  should  be  kept 
perpetually  full  of  wheat  purchased  by  Government 
agents,  made  its  perennial  appearance.  Mr.  Seton- 
Karr's  argument  was  somewhat  disturbed  by  sugges- 
tions as  to  the  singular  powers  which  would 
accrue  to  such  Government  agents ;  but  he  was 
able  to  show  that  England  in  1898  had  only  six  weeks' 
supply  of  wheat  in  grauar7,  and  his  argument  took 
the  shape  of  a  pressing  topic  of  the  times.  Mr. 
Whelpley's  article  belongs  rather  to  the  class  described 
by  newspaper  men  as  "hot-weather  subjects" — mean- 
ing by  that,  topics  which  have  no  reference  to  events 
of  the  hour,  but  which  will  pass  muster  in  a  season 
when  nothing  of  consequence  is  happening.  Never- 
theless, the  article  contains  some  suggestive  figures, 
and  we  are  disposed  to  deal  with  a  few  of  its  con- 
tentions. 

Mr.  Whelpley  begins  by  pointing  out  that  of  Eng- 
landr's  two  billion  dollars  of  annual  importations 
1900,000,000  is  food  for  the  people  of  the  kingdom. 


These  figures  under-rato  rather*  than  over-rate  the 
amount  of  the  country's  purchases.  In  the  calendar 
year  1901  Great  Britain's  total  imports  footed  up 
.£522,238,000,  and  of  this  no  lesa  than  £219,945,000, 
or  $109,000,000  more  than  Mr.  Whelpley's  estimate, 
was  in  articles  classed  as  food  and  drink  or  as  living 
animals  for  use  aa  food.  The  estimate  that  the 
United  Statea  sends  to  England  60  per  cent  of  that 
country's  breadatuffs  import  la  substantially  correct. 
The  further  estimate  that  the  United  Kingdom  gets 
from  ua  Borne  60  per  cent  of  its  total  food  material 
imports  may  be  somewhat  excessive,  but  it  will  serve 
well  enough  to  show  the  two  nations'  relative  posi- 
tion. 

It  is  further  set  forth,  on  the  authority  of  English 
statisticians,  that  whereas  ten  years  ago  the  average 
British  citizen  grew  88  pounds  of  the  wheat  which  he 
annually  consumed  and  Imported  274,  to-day  he  Is 
raising  77  and  importing  261.  Similarly,  where  he 
produced  a  decade  since  81  pounds  of  meat  for  his 
average  annual  consumption  and  imported  39,  he 
now  raises  but  78  and  imports  54.  In  short,  the 
English  consuming  public  grows  more,  instead  of 
leas,  dependent  on  foreign  food  supplies,  and  the  ex- 
tent to  which  it  depends  on  the  United  States  alone 
is  increasing  still  more  rapidly.  Mr.  Whelpley's  con- 
clusion from  the  facts  recited  is  set  forth  in  the  fol- 
lowing rather  curious  paragraph,  which  we  shall 
make  the  text  of  what  we  have  to  say  on  the  subject . 

The  people  of  the  United  States  might  well  hesitate  in 
some  future  crisis  before  they  made  these  things  possible, 
even  should  England's  rulers  ever  be  so  blind  and  desperate 
aa  to  ignore  them.  The  American  people,  by  their  oontrol  of 
the  English  food  supply,  hold  in  leash  the  furies  of  famine, 
riot  and  disaster,  which  wait  but  the  opportunity  to  spring 
at  the  throat  of  a  country  hopelessly  weak  at  her  base  of 
supplies.  la  event  ofScontroversy  with  England  it  would  be 
incumbt  nt  upon  the  United  States  in  the  cause  of  humanity 
to  forbear  to  the  utmost,  for  once  war  was  declared  there 
could  be  no  mercy.  While  the  great  armed  fleets  of  the  pres- 
ent Mistress  of  the  Seas  were  threatening  bombardment  of 
American  cities,  the  lack  of  American  bread  and  meat  at 
home  would  soon  avail  to  turn  their  prows  away  from 
American  shores.  Foreign  manufactures  can  be  shut  out  of 
a  country  and  the  nation  still  live,  but  the  people  cannot  live 
without  food. 

Now,  the  chief  inquiry  which  we  have  to  make  by 
way  of  completing  the  picture  above  presented  is  this: 
What  will  have  happened  all  this  time  to  the  growers 
of  the  grain  and  the  breeders  of  cattle,  refusal  of 
which  to  England  would  reduce  its  people  to  starva- 
tion? We  do  not  ask  this  question  by  way  of  mini- 
mizing our  importance  as  a  factor  in  the  world's  in- 
dustrial affairs  or  our  power,  provided  our  people  were 
to  elect  to  do  so,  of  injuring  nations  dependent  on 
our  foodstuff  exports.  Bnt  in  a  historical  hypothesis 
so  important  as  this,  it  is  wisest  to  look  at  all  sides  of 
the  problem.  Mr.  Whelpley  emphasizes  the  fact  that 
"  out  of  the  total  importation  of  food  staples  by  the 
United  Kingdom,  the  United  States  furnishes  about 
540  million  dollars,  or  sixty  per  cent."  Let  us  turn 
this  statement  about.  The  total  export  of  agricul- 
tural products  from  the  United  States  in  the  fiscal 
year  1901  was  $944,059,000.  At  least  one-half  of  this 
export  trade,  then,  goes  to  England.  But  the  above 
agricultural  exports  also  Included  the  $313,000,000 
cotton  exports.  If  these  are  deducted  it  will  be  seen 
how  great  a  percentage  of  our  foodstuffs  exports  Is 
sold  to  the  United  Kingdom. 

Now  what  we  would  like  to  inquire  is,  how  the 
American  producer  of  foodstuffs  would  be  affected  by 
the  sudden  disappearance  of  something  like  two- 
thirds  of  his  export  market?  By  the  Government 
estimate,  the  wheat  crop  of  1900  amounted  to  522,- 
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000,  nheli.     It  was   probably   somewhat   larger; 

but  taking  the  figures  aa  they  ataml,  we  ahall  find 
that  in  the  euaulng  fiscal  year  Kugland  took  78,500,- 
000  bushels  of  our  wheat  ami  10,800,000  barrela  of 
our  Hour  Koughly,  then,  about  one  fifth  of  our 
wheat  product  of  the  year  went  to  Ureat  Uritain.  We 
might  eaaily  extend  the  Illustration  throughout  the 
whole  domain  of  American  food  production.  But 
looking  at  wheat  alone,  what  la  it  thought  that  the 
American  wheat-grower  would  do,  with  one-fifth  of 
hia  anticipated  export  trade  destroyed.'  Let  it  be  re- 
membered that  in  the  case  Imagined  there  would  be 
no  such  compensation  aa  the  high  prices  which  offset  a 
harvest  shortage.  On  the  contrary,  the  sudden  forcing 
of  the  farmers  to  find  a  market  for  this  blockaded 
surplus  product  would  bring  the  market  price  to  an 
absolute  minimum.  The  distress  and  ruin  inflicted  on 
our  people  by  so  overwhelming  a  calamity  as  this 
would  find,  we  think,  no  parallel  short  of  the  Em- 
bargo Act  at  the  opening  of  the  century  or  the  cotton 
blockade  of  1862. 

We  have  spoken  only  of  our  foodstuffs  exports. 
We  might,  however,  mention  cotton,  of  whioh  in 
1901  Great  Britain  bought  $147,500,000  from  us.  In 
faot,  the  summary  of  the  year's  whole  export  trade 
would  show  that,  out  of  the  $1,487,000,000  shipped 
abroad,  the  United  Kingdom  bought  in  1901  $631,- 
000,000.  Nor  would  the  ruin  be  confined  to  this  42 
per  cent  of  our  export  trade.  Out  of  this  billion  and 
a  half  of  exports,  close  to  one  billion  dollars'  worth 
was  carried  In  British  ships.  This  trade  would  largely 
If  not  completely  stop;  American  vessels  would  neces- 
sarily be  in  great  measure  substituted,  and  American 
vessels  would  be  subject  to  all  the  risks  of  attack  by 
the  enemy's  vessels  on  the  sea.  The  question  is, 
whether  Great  Britain  would  be  the  only  party  ruin- 
ously injured  by  this  imagined  embargo.  We  decid- 
edly think  not. 

Our  own  opinion  is,  that  this  formidable  danger 
would  stop  the  plan  for  war ;  that  a  motive  quite  as 
powerful  as  Mr.  Whelpley's  "cause  of  humanity,"  if 
not  as  altruistic,  would  stay  our  nation's  hand. 
Almost  every  argument  which  we  have  encountered 
on  this  question  binds  itself  up  to  the  worn-out  as- 
sumption of  the  mercantile  theorist,  that  one  party  to 
a  profitable  trade  may  be  ruined  financially  without 
affecting  the  other.  And  if,  for  all  this  warning, 
such  a  thing  as  war  with  our  chief  foreign  customer 
were  to  happen,  we  are  optimistic  enough  to  think 
that  both  nations,  with  the  instinct  of  mutual  self- 
preservation,  would  be  forced  into  some  sort  of  agree- 
ment, direct  or  indirect,  for  the  neutralizing  of  mer- 
cantile ocean  trade. 


THE  ILLINOIS   CENTRAL'S   INCREASE  IN 

STOCK. 
The  action  of  the  board  of  directors  of  the  Illinois 
Central  Railroad  Company  this  week,  in  recommend- 
ing for  the  approval  of  the  shareholders  a  further  in- 
crease of  $15,840,000  in  the  stock  of  the  company 
(raising  it  from  its  present  aggregate  of  $79,200,000 
to  $95,040,000),  is  significant  of  the  times  and  of  the 
way  our  leading  railroad  corporations  are  being  man- 
aged, to  keep  abreast  of  the  needs  of  a  constantly  ex- 
panding traffic.  The  Illinois  Central  Is  not  an  East 
and  West  trunk  line;  it  is  a  North  and  South  line 
occupying  the  territory  between  Chicago  and  Sioux 


Falls  on  the  North  and  the  Gulf  of  Mexico  on  the 
South,  and  in  this  territory — constituting  the  great 
central  portion  of  the  United  States — its  influence  in 
the  every- day  affairs  of  the  people  is  as  dominant  as 
that  of  any  of  the  great  trunk  lines  in  the  section 
bounded  by  Chicago  and  St.  Louis  and  the  Atlantic 
seaboard. 

The  advance  made  by  the  Illinois  Central  in  recent 
years  has  been  almost  phenomenal.  When  we  say 
advance,  we  moan  all  that  the  word  implies  and  in 
every  direction.  The  company's  affairs  have  been 
attendtd  with  great  success  during  practically  the 
whole  of  Its  history,  but  the  further  progress  during 
the  last  ten  years,  and  particularly  the  last  Ave  years, 
is  especially  noteworthy.  The  mileage  of  the  system 
has  been  greatly  extended  by  the  acquisition  and 
building  of  additional  road.  Its  traffic— thanks  to 
the  intelligence  and  foresight  of  the  management, 
which  enabled  them  to  see  early  in  the  nineties  cer- 
tain requirements  of  the  situation  not  generally  rec- 
ognized elsewhere  until  some  time  afterward — has 
expanded  in  a  really  remarkable  Way.  Earnings  have 
risen  in  a  much  larger  ratio  than  the  additions  to 
mileage,  and  with  stock  and  debt  both  heavily  aug- 
mented, the  company  has  been  able  to  spend  increas- 
ing amounts  on  the  property  both  by  direct  charges 
to  expenses  and  by  large  contributions  for  better- 
ments, and  yet  has  found  it  possible  to  enlarge  the 
returns  to  the  stockholders. 

The  additions  to  the  share  capital  which  have  been 
made  within  recent  years  are  in  themselves  the  best 
evidence  of  the  great  progress  made  and  the  wonderful 
expansion  in  the  operations  and  business  of  the  sys- 
tem. As  recently  as  1896  the  outstanding  stock  was 
only  $50,000,000.  From  this  there  was  a  small  in- 
crease that  year  to  $52,500,000.  After  remaining  at 
the  latter  figure  for  some  years  the  amount  was  raised 
to  $60,000,000  in  1899.  Early  last  year  there  was  an 
increase  to  $66,000,000  and  this  was  followed  by  an- 
other addition  later  in  the  year  to  $79,200,000.  Now, 
as  already  stated,  there  is  to  be  a  further  increase  to 
$95,040,000.  Thus  in  the  six  years  from  1896  the  ad- 
dition to  the  stock  will  have  been  over  $45,000,000 
and  for  the  three  years  since  1899  $42,540,000,  the 
latter  over  80  per  cent. 

The  latest  addition  of  $15,840,000  we  are  told  in  a 
statement  issued  from  the  company's  office  is  for  the 
purpose  of  raising  funds  to  provide  additional  second 
track,  equipment,  yards  and  other  facilities  which 
are  required  to  meet  the  growing  traffic  of  the  com- 
pany. In  reviewing  the  company's  annual  report  for 
the  fiscal  year  ending  June  30  1901,  we  pointed  out 
what  had  already  been  accomplished  in  this  way  and 
noted  that  the  directors  had  ordered  the  completion 
of  the  double  track  from  Chicago  to  Fulton,  Ky., 
and  the  building  of  a  second  track  from  Jackson, 
Miss.,  southward  towards  New  Orleans.  The  state- 
ment now  issued  tells  us  that  during  the  current 
fiscal  year  117  miles  of  new  second  track  have  been 
provided  and  that  a  large  amount  of  additional  work 
has  been  done  in  preparation  for  further  extensions 
thereof,  the  company  having  undertaken  what 
amounts  in  practice  to  double  tracking  the  whole  lino 
from  Chicago  to  New  Orleans.  The  directors  have 
been  moved  to  this  step  by  the  faot  that  the  traffic 
now  is  in  excess  of  that  whioh  oan  be  toon  nuloally 
handled  on  a  single  track.  Furthermore  the  oompany 
— in  pursuit  of  this  same  policy  of  preparing  for  the 
requirements  of  the  situation — has  greatly  increased 


June  21,  1902. J 


THE    CHRONICLE. 


1279 


its  equlpmont  this  year,  and  has  ontorud  into  contracts 
for  further  extensive  additions  thereto. 

As  already  remarked,  the  expansion  In  traffic  and 
revenues  in  keeping  with  the  increased  capital  out- 
lays has  been  really  romarkable.  We  have  stated  that 
considerable  additional  mileage  has  been  taken  over 
from  year  to  year.  None  of  the  roads  acquired 
earned  anywhere  near  as  much  per  mile  as  the  Illi- 
nois Central  did  at  the  time  of  their  acquisition,  and 
yet  the  Central's  gross  receipts  per  mile  have  steadily 
increased,  so  that  for  the  fiscal  year  1901  they  were 
$8,765  and  for  the  fiscal  year  1902  are  estimated  at 
$9,506,  against  only  $6,598  for  1895  and  $5,567  for  the 
calendar  year  1888.  In  the  statement  just  issued 
Mr.  Stuyvesant  Fish  gives  some  other  figures 
which  reveal  in  a  still  more  striking  way  this  expan- 
sion In  the  business  of  the  system.  We  have  refer- 
ence to  the  statistics  showing  the  tonnage  movement 
one  mile  per  mile  of  road  operated — the  best  guide  to 
the  density  of  traffic.  In  the  last  five  years  the 
units  of  service  thus  rendered  per  mile  of  road 
operated  have  recorded  for  each  year  a  further  con- 
siderable addition,  being  790,961  for  1898,  835,884 
for  1899,  970,465  for  1900,  1,041,520  for  1901  and 
1,126,286  (estimated)  for  1902.  Such  progress 
would  have  been  out  of  the  question  if  the  man- 
agement had  not  pursued  a  broad  and  far-sighted 
policy — not  only  meeting  requirements  as  they  arose, 
but  in  large  measure  anticipating  such  requirements. 

A  property  thus  managed,  rendering  to  the  public 
better  service  at  lower  rates  (for  the  aim  has  constant- 
ly been  to  give  shippers  a  large  portion  of  the  benefits 
resulting  from  efficient  and  progressive  administration 
of  the  lines)  is  entitled  to  the  prosperity  and  suc- 
cess which  that  kind  of  management  always  brings 
with  it.  There  are  few  large  railroad  companies 
that  have  so  prosperous  a  record  for  so  long  a  period 
of  time.  From  the  date  of  the  first  dividend  (on 
July  6  1852)  to  March  1902,  a  period  of  almost  exactly 
half  a  century,  94  cash  dividends  have  been  paid,  the 
aggregate  sum  represented  by  the  same  being  $94,- 
163,232.  The  average  of  these  dividends  has  been 
over  8|  per  cent  per  annum.  Except  the  single  year 
1877,  when  4  per  cent  was  paid,  shareholders  have  in 
each  year  since  1863  received  at  lease  5  per  cent  and 
often  much  more.  The  last  four  dividends  have  been 
at  the  rate  of  6  per  cent  per  annum. 

Moreover,  each  year  is  showing  a  better  result  for 
the  stock  notwithstanding  the  amount  of  this  stock  is 
being  so  greatly  enlarged.  In  the  year  ended  June 
30  1900  the  net  income  applicable  to  dividends  was 
$6,757,274,  or  9  6  per  cent  upon  the  then  capital  of 
$60,000,000.  In  the  year  ended  June  30  1901  the  net 
income  was  $6,967,659,  or  10*56  per  cent  upon  the 
then  capital  of  $66,000,000,  while  for  the  fiscal  year 
now  approaching  Its  close  It  Is  estimated  that  the  net 
income  will  approximate  $9,604,000,  or  12  per  cent 
upon  the  present  capital  of  $79,200,000.  In  closing, 
it  is  worth  noting  that  aside  from  the  cash  dividends 
paid  to  the  shareholders,  the  rightB  which  they  are  re- 
ceiving in  connection  with  the  new  issues  of  stock 
made  from  time  to  time  afford  a  further  large  return 
on  the  stock.  The  $15,840,000  new  stock  now  to  be 
issued  is  to  be  offered  to  the  shareholders  at  par.  In 
other  words,  the  latter  are  to  be  allowed  to  take  20 
per  cent  of  new  stock  at  $100,  while  the  market  prioe 
of  the  shares  at  the  close  of  business  yesterday  after- 
noon  was  $167£.  The  money  value  of  this  privilege 
every  one  can  calculate  for  himself. 


THE    VALIDITY    OF    COTTON    FUTURE 
CO  NT  It  ACTS  IN  SOUTH   CAROLINA. 

As  expeotod,  the  decision  rendored  last  October  in 
the  United  Statos  Circuit  Court  for  the  District  of 
South  Carolina,  adverse  to  the  validity  in  that  State  of 
cotton  future  contracts  as  dealt  in  on  the  New  York 
Cotton  Exchange,  has  been  reversed  by  the  United 
States  Circuit  Court  of  Appeals.  It  will  be  remem- 
bered that  the  decision  was  rendered  in  an  action 
brought  by  Messrs.  James  H.  Parker  &  Co.  of  this 
city,  doing  business  on  the  Cotton  Exchange,  against 
W.  A.  Moore,  a  small  farmer  in  Spartanburg,  S.  C. 
Moore  had  been  dealing  in  cotton  futures  through 
the  New  York  house,  and  while  making  some  profit 
at  first,  his  transactions  eventually  involved  him  in 
losses.  These  losses  were  not  entirely  covered  by  the 
margin  he  had  on  deposit  with  Parker  &  Co.,  and  the 
latter  consequently  brought  suit  against  him  for  the 
recovery  of  the  difference — that  is  for  the  amount  they 
had  advanced  on  his  behalf.  The  action  was  brought 
before  Judge  Slmonton,  who  ordered  a  nonsuit. 

The  facts  were  reported  at  length  in  an  article  in 
our  issue  of  December  21  last.  It  seems  desirable, 
however,  to  recall  here  the  salient  points  on  which 
Judge  Simonton  based  his  conclusions,  for  in  that  way 
the  reader  will  get  a  better  understanding  of  the 
grounds  upon  which  the  United  States  Circuit  Court 
of  Appeals  has  ordered  a  reversal.  The  statutes 
of  South  Carolina  declare  void  every  contract,  bargain 
or  agreement,  whether  verbal  or  written,  for  the  sale 
or  transfer  at  any  future  time  of  certain  enumerated 
articles,  including  cotton,  unless  the  party  contract- 
ing to  sell  or  transfer  the  same  at  the  time  of  making 
the  contraot  be  the  owner  thereof,  or  the  authorized 
agent  of  suoh  owner,  or  unless  it  is  the  bona  fide  in. 
tention  of  both  parties  to  the  contract  at  the  time  of 
making  the  same  that  the  said  article — in  this  case 
cotton — so  agreed  to  be  sold  be  actually  delivered  in 
kind  to  the  party  contracting  to  deliver,  and  be  actu- 
ally received  in  kind  by  the  party  contracting  to  re- 
ceive the  same,  at  the  period  in  the  future  specified 
in  said  contract.  The  law  furthermore  provides  that 
in  any  and  all  actions  brought  in  any  court  to  enforce 
suoh  contracts,  or  to  collect  any  note  or  other  evi- 
dence of  indebtedness,  or  any  claim  or  demand  what- 
ever founded  on  such  contract,  the  burden  of  proof 
shall  be  on  the  plaintiff  to  establish  that  at  the  time 
of  making  said  contract  the  party  making  it  was  the 
owner  of  the  goods  agreed  to  be  sold  or  the  duly 
authorized  agent  of  such  owner,  or  that  at  the  time  of 
making  the  contract  it  was  the  bona  fide  intention  of 
both  parties  thereto  that  the  goods  so  agreed  to  be 
sold  should  be  delivered  by  the  one  in  kind  and  re- 
ceived in  kind  by  the  other. 

Messrs.  James  II,  Parker  &  Co.  seem  in  every  way 
to  have  had  a  perfect  case.  They  showed  that  the 
contracts  executed  for  Moore  were  Jail  on  orders  from 
him,  instructing  them  to  buy  a  certain  amount  of 
cotton  at  a  certain  price  and  that  in  every  instance 
after  the  execution  of  an  order  Moore  was  notified 
that  his  instructions  had  been  obeyed  and  that  the 
firm  had  bought  the  ootton  for  him  in  conformity 
with  the  rules  and  customs  of  the  New  York  Cotton 
Exchange.  Their  letters  to  him  expressly  declared 
that  all  orders  "aro  received  and  executed  with  the 
distinct  understanding  that  actual  delivery  is  contem- 
plated and  that  the  party  giving  the  order  so  under- 
stands and  agrees." 


v>> 


TI1K    (IHKONICLK. 


IVOL.  LXXIV. 


Evan  J  m  wa*   ao    Iiupreaaud  wkh    iliia 

fact  that  he  took  pains  to  atate  that  "the  plaintiff*  in 
«  carefully  prepared  case  proved  every  step  necessary 
to  BUHtairi  their  dem*nd."  El  ordered  •  noa  Bait, 
nevertheless,  becaaae  Moore  took  the  atutid  on  his  own 
behalf  aud  declared  utul.ir  oath  that  it  never  was  his 
Intention  at  any  time,  either  at  the  date  of  hla  several 
contracts,  or  before  or  after  such  dates,  to  acquire  or 
accept  the  delivery  of  the  cotton  in  kind,  lie  said  it 
would  havt-  btOB  hopelessly  impossible  for  him  to  do 
so  for  want  of  means  or  opportunity.  With  this  tes- 
timony before  him  Judge  Slmonton  felt  that  he  was 
bound  by  a  decision  of  the  Supreme  Court  of  South 
Carolina  in  the  case  of  Harvey  vs.  Doty,  54  8.  0.  382, 
in  which  that  Court  held  that  the  validity  of  a  trans- 
action of  that  kind  depended  on  the  bona  fide  inten- 
tion of  both  parties,  and  that  Moore,  having  declared 
that  he  at  no  time  intended  to  deliver  in  kind,  hia  as- 
sertion must  be  considered  conclusive. 

In  carrying  the  case  to  the  Cirouit  Court  of  Appeals, 
various  assignments  of  error  were  made  by  the  plain- 
tiff. Most  of  these  the  Court  of  Appeals  holds  good, 
but  one  at  least  of  the  contentions  is  not  allowed. 
The  assignment  of  error  which  is  not  sustained  is  that 
claiming  that,  as  the  contracts  out  of  which  the 
plaintiffs'  claim  arose  were  made  in  New  York  and 
performed  in  New  York,  the  nature,  interpretation 
and  obligation  of  such  contracts  is  governed  by  the 
laws  of  New  York  aud  not  by  the  laws  of  South  Caro- 
lina. The  Court  says  that  the  question  as  to  the  trua 
meaning  and  intent  of  the  contracts  was  a  proper 
subject  of  inquiry  and  cannot  be  said  to  have  been 
determinable  independently  of  the  effect  of  the  stat- 
utes of  South  Carolina.  It  is  undoubtedly  true  that 
ordinarily  the  validity  and  effect  of  a  contract  are  to 
be  determined  by  the  law  of  the  place  where  it  was 
made,  but  this  rule  is  subject  to  the  exception  that 
no  nation  or  State  is  bound  to  recognize  or  enforce 
contracts  made  elsewhere  which  are  injurious  to  its 
own  citizens  or  subjects.  Judge  Keller,  who  read  the 
opinion,  says  the  only  general  rule  which  can 
be  laid  down  is  that  contracts  and  liabilities  recog- 
nized as  valid  by  the  laws  of  the  State  or  country 
where  made  or  established,  may  be  enforced  in  the 
courts  of  another  State  or  country  where  the  action 
is  brought  unless  contrary  to  morals,  public  policy  or 
the  positive  law  of  the  latter,  in  which  event  they 
will  generally  not  be  enforoed.  A  long  line  of  deci- 
sions by  the  Supreme  Court  of  South  Carolina  is 
cited  going  to  show  that  suits  brought  in  South  Car- 
olina for  the  enforcement  of  any  right  or  claim  aria 
ing  out  of  a  contract  for  the  future  delivery  of  cot- 
ton  or  the  like,  must  be  governed,  as  to  the  interpre- 
tation of  the  contract  and  the  morality  of  the  claim, 
by  the  laws  of  South  Carolina,  even  though  the  con_ 
tract  was  made  and  to  be  performed  in  another 
State.  The  United  States  Court  will  follow  the 
rules  laid  down  by  the  highest  court  of  a  State  in  the 
matter  of  determining  whether  the  lex  loci  contractus 
or  the  lex  fori  shall  govern.  The  Federal  courts  will 
also  follow  the  highest  courts  of  the  State  in  the  con- 
struction of  its  statutes  and  its  constitution,  except 
where  they  may  conflict  with  the  Constitution  of  the 
United  States  or  some  statute  or  treaty  made  under  it. 

The  Court  of  Appeals  reaches  the  conclusion,  how- 
ever, that  Judge  Slmonton  has  misconstrued  the  pur- 
port of  the  South  Carolina  Supreme  Court  docision  in 
the  case  of  Harvey  vs.  Doty.  Judge  Keller  shows 
that  there  was  a  very  important  element  in   that  case 


which  had  no  place  In  the  caBe  at  bar,  namely  the 
question  of  knowledge  by  the  agent  of  the  illegal  in- 
tent of  the  prlnolpal.  The  Judge  takes  up  the 
language  of  the  duoiaion  in  that  case  and  shows  that 
it  was  tantamount  to  saying  that  if  plaintiffs  had  not 
•wn  of  defendant'*  illegal  intention  and  had  them- 
delves  honestly  toted  in  iiiB  interest,  with  no  intont 
to  violate  the  statutes  of  the  State,  they  would  have 
been  entitled  to  recovery  for  advances,  notwithstand- 
ing the  concealed  fradulent  intention  of  their  princi- 
pal. Indeed,  Judge  Roller  can  not  see  upon  what 
theory  a  oourt  could  hold  otherwise.  To  be  so  con- 
nected with  the  immorality  of  the  contract  as  to  bo 
affected  by  it,  knowledge  of  the  immoral  intent  of 
the  principal,  or  an  immoral  intent  on  the  part  of  the 
agent,  the  broker,  would  be  essential.  If  the  de- 
cisions of  the  courts  of  Sjuth  Carolina,  Judge  Keller 
says,  held  otherwise,  he  would  hesitate  to  consider 
himself  bound  by  them  in  that  regard.  Various  de- 
cisions of  the  United  States  Supreme  Courts  are  also 
referred  to  in  support  of  this  doctrine,  and  the  point 
is  made  that  any  construction  of  a  contract  of  agency 
which  would  hold  it  to  be  good  or  bad  in  accordance 
with  the  concealed  intention  of  one  of  the  parties,  to 
be  bound  by  or  to  violate  a  provision  of  positive  law, 
would  be  subversive  of  the  rights  of  the  innocent 
party  thereto  and  not  to  be  tolerated.  Moreover  the 
opinion  is  expressed  that  such  is  not  the  intent  of  the 
South  Carolina  statute. 

Judge  Keller  says  that  in  the  record  of  the  case 
there  is  no  evidence  that  Messrs.  Parker  &  Co.  knew 
of  the  intention  of  Moore  not  to  receive  the  cotton 
bought  upon  his  several  orders.  Furthermore,  had 
such  evidence  appeared,  it  would  have  been  for  the 
jury  to  pass  upon  it,  and  it  is  the  opinion  of  the  Cir- 
cuit Court  of  Appeals  that  Judge  Simonton  erred  in 
not  submitting  this  question  of  fact  to  the  jury.  The 
decision  notes  that  Moore's  orders  had  been  received 
and  executed  with  the  distinct  understanding  that 
actual  delivery  was  contemplated  and  in  no  single  in- 
stance had  Moore  demurred  to  this  action  of  his 
agents,  or  repudiated  it,  but  had  by  silence  assented 
to  the  purchase  on  the  conditions  stated.  Surely 
Judge  Keller  says  it  was  a  question  for  the  jury  to  say 
whether  the  evidenoe  adduced  before  them  as  to  his 
intention,  evidenced  by  a  course  of  dealing  extending 
over  a  considerable  period  of  time,  should  or  should 
not  outweigh  a  self-serving  declaration  made  by  the 
defendant  at  the  time  of  trial,  that  he  did  not  mean 
to  do  that  which  the  correspondence  introduced  in 
evidence  tended  to  show  he  had  done. 

It  had  been  urged  in  the  argument  that  Moore  was 
estopped  by  his  course  of  action  from  denying  that  he 
intended  to  take  the  cotton.  The  Court  thinks  that 
had  this  question  been  raised  at  the  proper  time  and 
in  the  proper  manner,  there  would  have  been  a  great 
deal  of  force  in  it.  Moore  is  a  cotton  raiser.  Sup- 
pose, says  the  Court,  before  his  cotton  was  matured 
he  had  sold  100  bales  of  it  to  another  to  be  delivered 
at  a  future  date,  and  when  the  time  for  delivery  ar- 
rived the  price  of  cotton  had  declined  below  the  con- 
tract prioe.  Could  it  be  contended  that  the  purchaser 
under  that  contract  could  free  himself  from  responsi- 
bility by  declaring  that  he  never  intended  to  receive 
it?  However,  this  point  the  Court  of  Appeals  was  not 
in  position  to  consider,  as  it  did  not  appear  from  the 
record  handed  up  to  the  Court  that  the  e\  ulenee  com- 
plained of  had  been  objeoted  to,  or  that  um  Motion  had 
been  made  to  strike  it  out  after  it  was  Introduced. 
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RAILROAD     GROSS   AND    NET  EARN  IN  (IS 

FOR  APRIL. 
Wo  presont  bflow  our  compilations  of  the  gross  and 
net  earnings  of  United  States  railroads  (so  far  us  it  jb 
possible  to  procuro  monthly  returns)  for  the  month  of 
April.  Doubtless  for  May  and  Jnne  tho  comparisons, 
on  account  of  the  coal  strike,  will  not  be  so  good,  but 
for  April  we  have  an  exceptionally  gratifying  showing. 
In  the  gross  the  improvement  over  last  year  reaches 
the  large  sum  of  $9,168,136,  or  10-03  per  cent;  in  the 
net  the  In^rmM*  in  |JH  369,010.  or  12  08  per  nent. 


|ovor;  but  thu  list  of  gains  for  tnat  amount  uud  over 
is  only  leas  extensive  than  in  the  case  of  tho  gross. 
The  list  is  subjoined. 

PBINOIPAL  CJHANUBS  1H  UKONN  KAKNINMN  IH    A  I'll  II.. 


April, 

(120  roads.) 

January  1  to  A  pr il  SO. 
(117  roods.) 

1908. 

1901. 

Increase. 

1902. 

1901. 

Increase. 

Qross  earn's 
Oper.  «p... 

t 

100  5"2,300 
69.302  171 

81.2-0  129 

1 

01,391,164 
ti3.0Lf8,015 

% 
B,lfl8,i:!« 
6.799,  IS  6 

f 

386,032,507 
265,717.960 

» 
861,929,976 
247,087 ,92f 

$ 

24,102  532 
18,030,032 

Net  oarn'n 

27  891,119 

8,389,010 

ISO.314,517 

114,842,04? 

6.472.600 

The  conditions  wnion  prevailed  duriog  tn«  moutn 
under  review  were  set  out  in  our  article  reviewing  the 
early  returns  of  gross  earnings  for  that  month.  In 
brief,  while  trade  and  business  remained  extremely  ac- 
tive— adding  on  the  one  hand  to  passenger  travel  and 
on  the  other  hand  furnishing  a  heavy  tonnage  in  gen- 
eral merchandise  and  miscellaneous  goods — the  rail- 
roads had  a  greatly  reduced  volume  of  agricultural 
tonnage.  In  the  West,  as  a  result  of  last  year's  crop 
shortage,  there  was  a  large  falling  off  in  the  grain 
movement  (outside  the  spring-wheat  sections,  where, 
as  is  known,  the  1901  wheat  crop  was  much  in  excess 
of  that  of  1900)  and  in  the  South  there  was  a  ma- 
terial contraction  in  the  cotton  movement.  The  im- 
provement in  earnings,  therefore,  now  reported  was 
made  in  face  of  this  diminution  in  the  agricultural 
tonnage  and  it  derives  added  significance  from  the 
fact  that,  as  heretofore,  it  follows  successive  large 
gains  in  the  same  month  of  other  years.  In  April 
last  year,  particularly,  the  increase  had  been  heavy, 
reaching  $10,107,965,  or  11*99  per  cent,  in  gross  and 
$4,535,945,  or  1816  per  cent,  in  the  net.  In  April 
1900  the  improvement  had  been  hardly  less  striking* 
amounting  to  $9,764,444,  or  14*29  per  cent,  in  the 
gross  and  to  $2,883,224,  or  14*12  per  cent,  in  the  net. 
The  following-  carries  the  comparison  back  to  1893: 


April. 
•93(127) 
•94(142) 
•85(134) 
'96(129; 
•97(127) 
•98(134) 
*99(124j 
•00(187) 
•01(127) 
•02(120) 


tirou  Earnings. 


Year 

Given. 


54,709,8157 
46,406,476 
49,264,044 
60,6  8.669 
64761.180 
68,443  166 
68,867.884 
78.077.47S! 
94.489.877 
100,66  {,300 


Jan.  1  to  April  30. 

•98(122)  212925,076 
183,744,689 
18.»,474,8;8 
201.H19.130 
281,125,1-01 
248,904,211 
265,538,24* 
808,041,001 
372.454  171 
88fl,o:i2  607 


•94(130) 
•96(129) 
•96(127) 
•97(122; 
•98(133) 
•09(122) 
'00(185) 
•01(187) 
02/117 


Tear 
Precedlfxg. 


62,961,612 
56,786,165 
47  342  497 
40,766.808 
!  4,701.841 
56.487.918 
64  888,200 
68,313,028 
84,831.412 
01  894,164 


Increase  or 
Decrease 


+1.748,265 

-9,289,600 

+1,921,667 

+811,766 

+46.286 

+8,016,24* 

+8,469,884 

+9,761,444 

+•10,107,066 

+9,168,136 


Net  Earnings. 


Tear 
Qlven. 


$ 
15,937.222 
12,287,554 
14.332,157 
14,4K4,826 
15,419,768 
18,740.860 
20,468,883 
23,300,034 
29,511,141 
31,260,129 


Tear 
Preceding. 


15,712,636 
16,764.974 
19,787,851 
14,667.119 
14  974,168 
15,695,627 
19,119,604 
20.416,810 
24,975,196 
27,891,119 


Increase  or 
Decrease. 

~T~ 

+221.5S6 
-3,477  420 
+1,644,306 
—172,493 
+4«  5.812 
+3.045,833 
+1,839,229 
+2,883,224 
+4.535,945 
+8,369,010 


209.879.1C0  +3,546,879  58,605.681  62,116,399  —3,609,818 
218,267,008  -84,512,8161  60,684,426  60,2»0  841  —9,606,815 
186,487,438  +8,037.440  64,280,490  61,464,658  +2,816.9i2 
160.466,456  +11,362,671  68,892,179  54,870,246  +4,621.934 
884.664.i-68  -3.129,052  62,328,862  60,881,692  +1,9*1,770 
217,393.112  +31,611,129  76,803,632  88,467,881  +12,885,961 
254,684,357  +10,908,886  78,966,184  78,08,400  +957.734 
264,684,616  +44,256,385  96,220,084  78,829,683  +17,390,350 
336,559,00'  +85,806,1641120,750.379  104.321,860  +16.428,619 
^61.929,975  4-24.102.682  1 20.8 1 4. 517  114.842.047    -45.4725'0 

It  is  signincant  of  tne  generally  favorable  character 
of  the  exhibit  this  time  that  when  the  increases  and 
decreases  for  the  separate  roads  are  drawn  off,  it  is 
found  that  there  are  only  two  roads  having  a  decrease 
amounting  to  $30,000  or  over,  while  on  the  other 
hand  there  is  a  very  large  number  of  roads  reporting 
increases  from  that  figure  up  to  over  1£  million  dol- 
lars. This  relates  to  the  gross,  [n  the  net  there  are 
five   roads   with   decreases  amounting  to  $30,000  or 


I  ii.  i  «  n«<  x. 

1'ennnylvanla t $1 ,624.000 

('iudmIIhii  PaoiHo 582,537 

l<.i'ii<lliiiM         571, '473 

l.ehlgh  Valley* 507.842 

Ohio  Burl.&tiulnoy..  368.16H 

Illinois  Central 851.478 

Erie :n»,228 

Union  Pad  II  o 321,(136 

Norfolk  A  Western 291,08!) 

Louisville  A  Nashville  377.030 

Missouri  Paelllo 276.0HO 

Haltlmore  A  Ohio 262,7!».1 

Southern  Railway 260.281 

Central  of  Now  Jersey  240,1 89 

Chesapeake  &  Ohio...  237,668 

Ohio.  Mil.  A  8t.  Paul..  193,712 

Ht.  Louis  A  San  Fran..  146,014 

Atlantic  Coast  Line. . .  136,257 

Minn.  8t.  P.  A  8.  St.  M.  129,387 

Wabash 127.016 

Hooking  Valley 126,094 

Yazoo  A  Miss.  Valley .  111.595 

Mo.  Kans.  A  Texas...  106,957 

Wlsoonsln  Central 101.668 

Wheeling  A  L.  Erie....  92,616 

Colorado  A  Southern.  89,814 

Seaboard  Air  Line 82,506 


I  in  r.  ii hi- k. 

Central  of  <l<  orgla ^80,167 

Atoll.  Ton.  A  Santa  Fe.  78.402 

Hav.  Flu.  ,\6  Western..  f)7,8:j» 

Phll.Wllinliig.  A  Halt...  67,300 

Nort.iiern  Central 60,700 

Wash.  Ohat.  A  St.  Louis  66,301 

Cln.  New  Or.  A  T.  I '  60,632 

Kansas  City  Southern  40.H93 

Hur.  d-.l     Hai>.  A  No..  46,852 

Oleve.Cln.Chlo.ASt.L.  46,243 

Chicago  A  East  111  ....  4f»,845 

Duluth  So.  Sh.  A  Atl..  38,230 

Grand  Trunk  Western  37,478 

Toledo  A  Ohio  Cent...  34.092 

N.  Y.  Susqiie.  A  West  33,301 

Bangor  A  Aroostook..  :12,877 


Total    (representing 
47  roads) 88,800,007 

Decreases. 

Buffalo  Rooh.  A  Pitts..        $80,765 
St.  Louis  Southwest. . .  37,995 


Total   (representing 
2  roads) 


$118,760 


•Does  not  inolude  results  for  Lehigh  Valley  Goal  Co.,  which  latter 
shows  an  Increase  of  $795,7  84. 

t  Covers  Unes  "lreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  (including  Buffalo  A  Allegheny  Valley 
Division)  Increased  $957,300  and  the  gross  on  Western  lines  In- 
creased $6b7,600. 

{  These  figures  are  for  the  Railroad  Company ;  the  Coal  A  Iron  Com- 
pany reports  an  inorease  of  $887,011. 


PRINCIPAL  CHANGES  IN 

Inereaiei. 
Erie $570,114 


Pennsylvanlat. 

Reading  1 

Chio.  Burl.  A  Qulnoy.. 

Lehigh  Valley* 

Norfolk  A  Western 

Atlantio  Coast  Line... 

Union  Paoitio 

Cent,  of  New  Jersey.. 
Chesapeake  A  Ohio.. 

Canadian  Pacific 

Chio.  Mil.  A  St.  Paul.. 
Atch.  Top.  &  Santa  Fe 

Missouri  Pacific 

Louisville  A  Nashville 
Southern  Railway.... 

Dllnois  Central 

Mlnn.8t.P.AS.8te.M. 
Yazoo  A  Miss.  Valley. 
Mo.  Kans.  A  Texas... 
Sav.  Fla.  &  Western.. 
Phila.Wllming.A  Bait. 


488,700 

294,047 

261,120 

259,783 

234,442 

191,586 

136  212 

135,031 

119,539 

110,898 

105,177 

95,524 

95,014 

91,530 

86.170 

78,926 

77,444 

74,599 

63.615 

57,647 

57,500 


NET  BABNINOB  IN  APRIL. 

Increases. 

Hocking  Valley $57,267 

Wheeling  A  L.  Erie....  55,339 

firandTrunk 47,206 

Northern  Central 47,000 

Rio  Grande  Western. .  40,232 

Colorado  A  Southern.  38,680 

Wlsoonsln  Central....  37,862 

Duluth  So.  Sh.  A  Atl. .  30,748 


Total  (representing 
34  roads) $4,038,982 

Decreases. 

Southern  Pacific $447,328 

St.  Louis  A  San  Fran.  140,129 

Buffalo  Rooh.  A  Pitts.  105.909 

Cleve.Cin.Chio.ASt.L.  68,656 

Chicago  A  Alton 33,933 


Total  (re 
10  roads) 


$795,955 


*  Does  not  inolnde  results  for  Lehigh  Valley  Ooal  Company,  which 
latter  shows  $55,638  increase. 

t  These  figures  are  for  the  Railroad  Company  ;  the  Coal  A  Iron  Com- 
pany reports  an  inorease  of  $101,454. 

i  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  ret  on  Eastern  lines  (including  Buffalo*  Allegheny  Valley  Division) 
increased  $333,500  and  the  net  on  Western  lines  increased  $155,200. 

Wnen  arranged  in  groups  no  group  shows  a  loss  in 
gross  and  only  two  groups  a  loss  in  the  net — both  for 
small  amounts.  The  anthracite  coal  roads  are  dis- 
tinguished for  a  very  large  ratio  of  increase,  this 
amounting  to  22  per  oent  in  the  gross  and  to  41*96  per 
cent  in  the  net.  These  companies  mined  a  great  deal 
more  coal  than  in  the  corresponding  month  of  last  year, 
doubtless  in  anticipation  of  the  miners'  strike.  North- 
western roads,  however,  also  have  large  ratios  of  increase 
and  so  have  the  trunk  lines  and  the  Southern  roads. 


9UMMABT  BT  G  BO  UPS. 

SBCTION  OB 

Qross  Earnings. 

Net  Earnings. 

Gboup. 

1902. 

1901. 
$ 

1902. 

1901. 

Inc.  or  Dec. 

April. 

* 

$ 

$ 

1 

P.O. 

Trunk  lines. (13) 

27,112.966 

21,915,032 

8,474.926 

7,401,964 

+1,089.968 

1416 

Anthra.  coal  (6) 

7,666,878 

6,l»6,15f 

2,331,638 

1,044.650 

-f  689.988 

41'96 

Bast.  &  Mid.  (17) 

2,861,792 

8,789,fe80 

880,960 

883.092 

-2,182 

0*1 

■did.  West'n.(18i 

7,832,087 

6,681,111 

2.109.860 

1,930,608 

+179.267 

929 

Horthwest'n(l8) 

12.606,476 

11,618,65^ 

3.680.211 

3,192.067 

+488,174 

15  29 

North  Pacific  (3) 

7,859,461 

6,471,088 

2,861,689 

2,608,877 

+216,718 

9'13 

Southwestern  & 

South  Pao.>26) 

21,218,861 

20.180,655 

6,795.928 

7.016,117 

-219,489 

313 

Southern — (26) 

14,124,846 

12,839,306 

1,129.087 

3,211,519 

+817,638 

28-57 

Total  (120r'ds) 

100,662,300 

91.391,164 

81,260.129 

27,891,119 

+3,869,010 

12-08 

3,044,181 

2,699,211 

891,277 

883,020 

+8,248 

098 

Jan.  1  to  Apr.  30 

Trunk  linos. (18) 

104,121,068 

98,C8S,620 

30,506,016 

29,041,818 

+1,161,897 

6-03 

Anthr.  coal..(  5> 

26.361.819 

26,786,048 

7,248,886 

7,767,469 

-619.124 

6-68 

Bast.  &  Mid. (17) 

10,726,828 

10,386.571 

3.061,667 

3,050,133 

+11.484 

0-37 

Mid.  West'n.fl6) 

28,711.882 

26,802,040 

9,088,182 

8,6K5,:i83 

+503.019 

5-86 

Northwest'n  (13 

49,667.771 

16,168,052 

16,709,818 

14,470,660 

+2,299,158 

1689 

North  I»aclll<(3) 

27,058,905,   23,l47,02(i 

10,318,111 

8,726,2116 

+1.621.H1H 

19-69 

Southwestern  & 

South  Pact 20) 

82.422,028 

78,871,860 

25,710,682 

26.680,186 

-869,601 

8'27 

Southern (25) 

5H.629.876 
:iHO,032,507 

52,041,23' 
881,629,976 

17,581,689 
120,811,647 

16,617,612 
111,842,017 

+961,077 

6-80 

Total  (117  r'ds) 

+5,472,500 

4*77 

11,090,410 

10,862,174 

3,827,087 

8,101,119 

+122,018 

13-11 

I'». 
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ITEMS   ABOUT    BANKS.    BANKER8   AND    TRUST    CO'S 

The  auction    sales   of    bank    «tiu-.ks  thU  w      I         -;iti^ate 
187  eha  shares    RftTC   i  I    Ht   the  Stock   ESl 

oban^r.      The   transaction*    in     i  -um     stocks,    all 

.  B»lef,   reach  ■  .'  shares.     The  Ant  public 

uaJirB  of  etu  ik  01  t   I  luardimi  Trust 

this    wtek    itt  In   the    "ciub"  market 

Na'  Hank  "right*  "  w<tb  dealt  Itt  St  prlOM  rSSgtttg 

from  2tt7  to  1 1  nhitres  of  the    new  stock  wrrr  hold  at 

«*ar«M.         bi.iu      Viui  York  /Vice                      l.utt  rinom  lull. 

itt.  Ii«uk    ...  2  75  270            Jul.                     876 

i.al   Uai.k  i                                Juno  1909       -lSOl) 

lOOalUtl                    >!  Hunk     4                          Ayr.  1H02—    410 

,  luuk  38ft                     Aj.i  1'HiJ        317^ 

.ink  Anr  1002-    239*4 

Hank  at  May  1H02-    351»n 

.r.l   liank  lftO                    Mur.  1HD8-     100 

ink  ,  190*2  ■     186»« 

l'mmi  run  .  vcki   Vorfc. 

lOOH.wln  l'rimtCu 215  May   l!>02—    2161* 

■  i  00  1»23  194ft 

lO0Ka«t<  00. 202»*-202»ii  June  1902—    212*« 

10  (•u ..iilidu  1  [list  (Jo 220  225  Hint  sale. 

100  North  Auierloau  Trust Oo 2«ft  Juue  1902—    272 

*  Mule  at  the  Stock  Kxchauxo- 

—The  Real  Estate  Trust  Company  of  this  city  has  in- 
creased its  semi-annual  dividend  to  5  per  cent,  payable  July 
1,  bting  10  per  cent  per  annum,  aa  against  8  per  cent  per 
annum  previously. 

— With  the  declaration  of  its  semi  annual  dividend  this 
week,  the  Bank  of  America  has  again  increased  the  amount, 
the  figure  this  time  being  9  per  cent,  payable  July  1.  The 
last  two  semi-annual  payments  were  8  per  cent  eaoh;  pre- 
viously ?  per  cent  had  been  paid  each  six  months. 

—The  semi-annual  dividend  declared  by  the  Mercantile 
National  Bank  of  this  city,  payable  July  1,  has  been  increased 
to  4  per  cent,  as  against  8  per  cent  previously  paid. 

— Neither  Hon.  Ebenezer  J.  Hill  of  Connecticut  nor  Hon. 
Charles  N.  Fowler  of  New  Jersey  were  able  to  attend  the 
assembly  of  bankers  of  Virginia,  North  Carolina  and  Georgia 
at  the  joint  convention  in  Savannah  on  Tuesday  and  Wednes- 
day. In  his  absence  a  letter  from  Mr.  Fowler  was  read,  in 
which  he  expressed  the  hope  that  the  delegates  would  not 
follow  in  the  footsteps  of  their  Kansas  brethren,  who  con- 
demned branch  banking  as  "  un-American,  unpatriotic  and 
unbusinesslike."  The  sentiment  of  the  bankers,  however, 
seemed  to  be  strongly  against  branch  banking.  Some  very 
drastic  resolutions  condemning  the  proposition  were  intro 
duced,  but  these  were  modified  and  the  convention  finally 
adopted  the  following : 

That  while  the  said  bill  embraces  many  admirable  features,  with  the 
light  before  us  we  cannot  Indorse  the  same.  We  reoommend  to  the 
members  of  this  Association  that  they  give  the  bill  careful  study  so 
that  at  the  proper  time  and  season  they  will  be  prepared  to  give  ex- 
pression to  their  oonvletlons  on  the  subject. 

Aside  from  the  business  program  arranged  various  en 
tertainments  had  been  provided.  The  individual  sessions  of 
the  separate  organizations  were  held  on  the  second  day. 

At  the  election  of  officers  of  the  Georgia  Bankers'  Associa- 
tion Mr.  F.  D.  Bloodworth  (Cashier  of  the  NationaljBank  of 
Savannah,  Ga.,)  was  chosen  President.  The  honors  of  Secre- 
tary were  again  awarded  to  Mr.  L.  P.  Hillyer,  Cashier  of  the 
American  National  Bank  of  Macon,  Ga.  Mr.  George  H. 
Plant,  Vice-President  of  the  First  National  Bank  of  Macon, 
Ga.,  was  also  again  elected  to  serve  as  Treasurer  of  the 
Association. 

The  North  Carolina  Association  elected  as  its  head  for 
the  ensuing  year  Mr.  G.  W.  Montcastle,  President  of  the 
Bank  of  Lexington,  Lexington,  N.  C.  Mr.  C.  N.  Evans,  of 
Charlotte,  was  elected  Secretary  and  Treasurer. 

In  the  case  of  the  Virginia  Bankers'  Association,  Mr.  O. 
J.  Sands,  President  of  the  American  National  Bank  of  Rich- 
mond, was  elected  President;  H.  A.  Williams  (Cashier  of  the 
Metropolitan  Bank  of  Virginia,  Richmond),  Treasurer,  and 
N.  R.  Gatling,  of  Lynchburg,  Secretary, 

—It  is  reported  that  the  Nassau  Trust  Co.  of  Brooklyn  has 
in  contemplation  the  opening  of  branch  institutions. 

—  William  J.  Gilpin,  Assistant  Manager  of  the  New  York 
Clearing  House,  is  seriously  ill  at  his  residence  in  Brooklyn 
with  typhoid  fever. 

—Richard  A.  McCardy,  Frederic  Cromwell,  William  C. 
Whitney,  Thomas  F.  Ryan,  Jacob  H.  Sshiff,  Levi  P.  Morton 
and  George  F.  Baker,  who  are  trustees  of  the  Mutual  Life 


Insurance  Co.,  were  ou  Monday  elected  directors  of  the  Hide 
|   1«  ather  National  Hank,  control  of  which,  as  noted  in  this 
dl  ]■  ii  tiii.ni  J  nun  7,  WU  r.  lently  obtained   by  Messrs.  Whit- 
in. 

—The  National  City  Hank  is  moetiug  with  much  success  in 
placing  in  thin  country  its  onrtilieates  representing  British 
..nisolrt,  to  which  rtfarono*  han  heretofore  been  made  in  thia 
<lr[iartii.  .  i<i  i  iii  mites  enable  investors   to   trade  in 

consols  w  ilh  I  toility,  and  the  market  in  Europe  for  these 
Britllb  l  ninls  is  ho  liro nl  that  large  orders  either  to  buy  or 
to  sell  Ian  bet  Mooted  without  causing  material  change  in 
quotations.  The  certificates  are  recommended  by  the  Na- 
tional City  Bank  as  an  investment  where  the  highest  form  of 
security  is  desired. 

—The  Morton  Trust  Company  of  this  city,  which  took  over 
the  business  of  the  firm  of  Morton,  Bliss  &  Co.,  and  later 
consolidated  with  the  State  Trust  Company,  announces  this 
week  its  first  dividend,  being  quarterly  5  per  cent  payable 
June  30,  or  at  the  rate  of  30  per  cent  per  annum. 

—The  Atlantic  Trust  Company  of  this  city  has  inoreased 
its  quarterly  dividend  to  2  per  cent,  payable  June  80.  One 
and  one- half  per  cent  quarterly  had  previously  been  paid 
since  Jan,  1901. 

—The  negotiations  for  a  merger  of  the  Manufacturers'  Na- 
tional Bank  of  Brooklyn  with  the  First  National  Bank  of 
that  city  have  been  indefinitely  suspended. 

—At  a  meeting  of  the  directors  of  the  Liberty  National  Bank 
on  Thursday  Henry  P.  Davison,  the  President,  resigned  to  ac- 
cept the  position  of  Vice-President  of  the  First  National 
Bank,  and  E.  C.  Converse,  a  member  of  tho  Executive  Com- 
mittee of  the  United  States  Steel  Corporation,  was  elected  as 
his  successor.  Mr.  Davison  will  assume  the  duties  of  his  new 
position  some  time  in  July.  Mr.  Converse  will  enter  upon 
the  presidency  of  the  Liberty  National  July  1.  Mr.  Davison 
has  had  a  wonderfully  successful  career  for  a  man  so  young 
in  years,  as  is  evidenced  by  the  prosperity  of  the  Liberty  Na- 
tional under  his  management.  In  his  new  position  he  will 
have  a  larger  field,  and  opportunities,  therefore,  for  still 
greater  usefulness. 

—The  Bank  of  the  Metropolis  has  filed  with  the  State 
Banking  Department  a  notice  of  intention  to  increase  its 
capital  from  $300,000  to  $1,000,000  and  of  its  number  of 
directors  from  fifteen  to  twenty.  This  bank  is  controlled  by 
interests  identified  with  the  National  City  Bank. 

—The  report  which  was  circulated  some  months  ago  that 
negotiations  were  in  progress  for  the  purchase  of  control  of 
the  National  Shoe  &  Leather  Bank  is  again  current  in  more 
definite  form.  Negotiations  are  now,  it  is  announced,  being 
conducted  by  the  Stock  Exchange  firm  of  Stout  &  Co.,  the 
members  of  which  are  directors  of  the  bank,  and  an  offer  has 
been  made  through  this  firm  to  purchase  51  per  cent  of  the 
stock  of  any  holder  at  $140,  or  the  whole  of  such  stock  at 
$150  per  share.  The  stockholders  have  been  recommended 
by  the  officers  and  directors  of  the  bank,  in  resolutions  of  the 
directors  adopted  June  4,  to  accept  this  offer,  and  the  Presi- 
dent, John  M.  Crane,  and  Joseph  S.  Stout  and  Haley  Fiske, 
directors,  have  been  appointed  an  advisory  committee  to  ne- 
gotiate the  sale  on  the  above  terms.  President  John  M. 
Crane  and  the  Metropolitan  Life  Insurance  Co.,  who  are 
among  the  larger  stockholders  of  the  bank,  have  agreed  to 
sell  51  per  cent  of  their  stock.  The  parties  who  are  seeking 
control  of  the  bank  have,  it  is  said,  no  large  interests  in  any 
of  the  New  York  City  banks,  and  they  do  not,  it  is  asserted, 
seek  consolidation  of  the  Shoe  &  Leather  with  any  other 
back.  The  Shoe  &  Leather  was  organized  in  1853.  It  has  a 
capital  of  $1,000,000  and  surplus  and  undivided  profits  of 
$252,880.  It  is  regarded  as  probable  that  the  deal  will  be 
made,  and  that  control  of  the  bank  will  soon  pass  into  other 
hands. 

— The  directors  of  the  Fourth  National  Bank  have  under 
consideration  a  plan  for  the  construction  of  a  new  building 
on  the  present  site,  corner  of  Nassau  and  Pine  streets,  includ- 
ing also  a  lot,  No.  28  Pine  Street,  23'8  by  71*10  feet,  negotia- 
tions for  which  have  made  some  progress.  Tho  Fourth  Na- 
tional  now  owns  a  frontage  of  ?6'7  feet  on  Nn-wiu  St  toot  Mi 
70  feet  on  Pine  Street. 

— The  Clearing  House  Committee  of  i  ho  Now  York  Cio.ii 
ing  House  Association  made  public   on  Saturday  tho  follow 
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ing,  which  whs  addressed  to  all  members  of  the  Association 
and  non-membtrs  enjoying  dealing  House  privileges: 

NHW  YORK  CLEARING  1IOU8E, 
77-83  OedftI  Street. 

Nuw  Youk.  Juno  19,  1902. 

Dear  Sih:— Some  misunderstanding having  arisen  as  to  the  true  in* 
tent  of  tho  circular  of  the  oieariiiK  iiouho  Committee  issued  February 
3  1902,  tho  Committee  desire  to  state  mat  Hie  ruling  therein  given  was 

for  the  purpoHo  of  ohockluK  iiiiautluirizril  OM  of  tho  Olonrlug  IIoiiho 
privileges  by  part Iom  who  adopted  methods  of  evading  tho  responsi- 
bilities regularly  assumed  by  non-member  Institutions. 

In  tho  interest  of  tho  valuable  frauchlso  that  belongs  to  ovory  mem  - 
ber  of  the  association,  they  fool  that  all  evasions  and  Irregular  meth- 
ods should  bo  discouraged,  and  they  ask  tho  co-operation  of  each  Indi- 
vidual bank  to  that  end. 

Tbo  attention  of  members  is  again  called  to  tho  oiroular  issued  by 
this  Committee  February  3  1902. 

By  order 

William  A.  Nasu, 

Chairman  Olearing  House  Committee. 
William  Sherer,  Manager. 

The  following  is  a  copy  of  the  circular  above  referred  to  : 

NEW  YORK  OLEARING  HOUSE, 
77-83  Cedar  Street, 

New  York,  February  3  1902. 
Dear  Sir:— The  attention  of  the  Clearing  House  Committee  has 
been  oalled  to  the  fact  that  items  drawn  on  banks  not  affiliated  witb 
the  New  York  Clearing  House  and  stamped  "Payable  if  desired  at 

— — Bank,  New  York,"  are  being  paid  through  tbe  Clearing 

House. 

The  Committee  have  decided  that  banks  paying  such  oheoks  through 
the  exohanges  are  acting  contrary  to  the  provisions  of  the  constitu- 
tion governing  relations  between  members  of  the  association  and 
others,  and  have  direoted  that  notice  be  given  of  the  infringement. 

By  order 

W.  A.  Nasu, 
Ohairman  Olearing  House  Committee. 
William  Sherer,  Manager. 

The  method  of  evasion  has  been  for  a  bank  at  an  out-of- 
town  point,  having  as  a  correspondent  a  member  of  the 
Clearing  House,  or  a  non-member  entitled  to  the  privileges 
of  the  Association,  to  permit  its  depositors  in  its  locality,  to 
draw  check3  upon  their  deposits  stamped  by  the  out-of-town 

bank:  "Payable,  if   desired,  at  the Bank,  New 

York,"  the  blank  being  filled  with  the  name  of  its  New  York 
Clearing  House  correspondent.  When  these  checks  were  de- 
posited in  this  city,  they  would  be  collected  through  the 
Clearing  House,  and  the  collection  charges  imposed  by  tha 
rules  and  regulations  authorized  by  the  amendment  to  the 
constitution  adopted  March  13  1899  could  thereby  be 
avoided, 

—Very  noticeable  expansion  has  been  taking  place  in  the 
business  of  the  New  York  National  Exchange  Bank  of  this 
city  the  last  few  yeare.  The  bank  is  one  of  the  oldest  in  the 
city,  having  passed  its  semi-centennial  mark  last  year.  It 
also  enjoys  the  distinction  of  being  the  first  of  the  New 
York  State  institutions  to  enter  the  national  system  in  1864. 
The  capital  in  November  last  was  increased  $200,000,  so  that 
now  it  amounts  to  half  a  million  dollars.  At  that  time  a 
similar  amount  (|200,000)  was  likewise  added  to  the  surplus. 
The  bank's  progress  is  displayed  in  the  table  printed  here- 
with: 

Surplus  <t     Cross        Aggregate 
New  York  Nat.  Capital.    Profits.     Deposits.    Resources.    . — Price. — . 
Exchange  bk.         $  $  e  $  Bid.    Ash. 

Apr.  30  1902. ...600,000  341,913  5,414,236  6,806,394  '270 »s  Sale 
Feb.  25  1902.... 500,000  340,229  5,091,622  6,482,845  2S0 
Deo.  10 1901. ...100,000  336,933  4,427,829  5,765,231  210 
Sept  30 1901. ...300,000  128,259  4,327,391  5,054,654  200 
July  15  1901.. ..300,000  124,456  4,240,092  4,965,180  195 
Apr.  24  1901.... 300,000  118.602  4,373,739  5,088,970  160 
Feb.  5 1901.... 300,000  112,572  3,744.072  4,402,914  130 
Deo.  13  1900...  300,000  109,607  3,494,436  4,164,115  130 
Sept.  5  1900. ...300.000  100,961  3,446.501  4,108,835  125 
June  29 1900.... 300,000  102,958  3,728,093  4,394,624  117 
Apr.  26  1900....800.COO  99,793  3,529,406  4,139,221  116 
Feb.  13 1900.... 80 0,000  86,184  3,229,950  3,715,207  116 
Sept  7  1899. ...300,000  62,975  3,027,659  3,492,934  116 
June  30  1899.... 300,000  63,736  2.710,451  3,173,260  116 
Dee.  1  1898. ...800,000  53,826  1,925,634  2.518.460  95 
Sept  20 1898.... 300,000      50,848    1,644,049    2,096.898       70  90 

*  Sale  May  28. 1902  at  2704. 

Thus  deposits  have  risen  from  $1,014,049,  on  September  20 
1898,  to  $5,414,236  on  April  30  19C2.  Surplus  and  profits  in 
the  same  interval  have  increased  from  $50,848  to  $341,913. 
Having  accumulated  this  eurplns,  the  bank  in  Hay  resumed 
th«  payment  of  dividends,  which  had  been  withheld  since 
1897.  The  officials  are  James  Rowland,  President;  Frank 
H.  Hyatt,  and  Liewls  E.  Pierson,  Vice-Presidents,  and  Rollin 
P.  (Jrant,  Cashier. 


—The  Union  National  Bank  of  Newark,  N.  J.,  which  be- 
gan business  on  Monday  at  700  Broad  Street,  Newark,  has 
added  to  its  heard  of  directors  Mr.  Jamei  W.  Alexander, 
Jamei  H.  Hydo  and  William  E.  Mclntyre,  respectively  Presi- 
dent, First  and  Fourth  71oe>Presldenti  of  the  Equitable  Life 
Assurance  Society;  Valentino  P,  Snyder,  President  of  the 
Western  National  Bank  of  New  York  City;  Qeorge  It.  Gray, 
former  President  of  the  Seoond  National  Bank  of  Newark 
(now  consolidated  with  tho  Union  National),  and  Thomas  N. 
McCarter,  Seoond  Vice-President  and  counsel  of  the  Fidelity 
Trust  Company  of  Newark. 

—All  the  details  of  consolidation  with  tbo  Newark  City 
National  Bank  of  Newark,  N.  J.,  having  been  completed  the 
enlarged  National  Newark  Banking  Company  began  trans- 
acting business  at  759  Broad  Street,  Newark,  en  Monday. 
The  institution  is  operating  with  a  capital  of  $1,000,000  and 
surplus  and  profits  of  over  $1,000,000.  The  former  banking 
rooms  of  the  Newark  Oity  National  Bank  are  being  greatly 
extended  to  accommodate  the  business  of  the  consolidated 
institution.  The  officials  consist  of  E.  S.  Campbell,  Presi- 
dent ;  D,  H.  Merritt,  Vice-President ;  Albert  H.  Baldwin, 
Second  Vice-President,  and  H.  W.  Tunis,  Cashier. 

—The  new  5,000  shares  of  the  Commercial  Trust  Company 
of  New  Jersey,  Jersey  City,  voted  by  the  stockholders  on 
February  17  last,  will  be  issued  next  month.  They  will  be 
disposed  of  at  $300  each. 

— The  increase  in  the  capital  of  the  Trust  Company  of  New 
Jersey,  Hoboken  (from  $100,000  to  $200,000),  voted  by  the 
stockholders  on  the  4th  inst.,  will  become  effective  on  July  1. 
The  shares  were  sold  at  $200  each,  thus  creating  a  surplus 
fund  of  $100,000.  The  undivided  profits  of  the  company 
amount  to  $112,497  at  the  present  time,  but  will  be  about 
$120,000  when  the  increase  in  the  capital  takes  place. 

—Receiver  Edward  S.  Campbell  of  the  Middlesex  County 
Bank  of  Perth  Amboy,  N.  J.,  ,has  been  authorized  by  the 
court  to  accept  $30,000  from  five  of  the  directors  of  the  bank 
in  full  settlement  of  the  judgment  for  $219,000  secured  against 
them, 

—The  stockholders  of  the  Albany  Trust  Company,  of  Al- 
bany, N.Y.,  on  Thursday  voted  to  increase  the  capital  from 
$200,000  to  $300,000  by  the  issuance  of  1,000  shares  of  a  par 
of  $100.  The  company  has  been  going  ahead  rapidly  since 
its  organization  in  May  1900.  Last  year,  on  March  31,  its 
total  deposits  amounted  to  $1,660,896 ;  this  year,  on  the  same 
date,  the  figures  had  risen  to  $4,119,083.  The  officials  are: 
President,  John  D.  Parsons  Jr.;  Vice-Presidents,  George 
P.  Hilton  and  Frederick  A.  Mead  ;  Secretary  and  Treasurer, 
George  C.  Van  TuyP,  Jr.,  [and  Assistant  Secretary,  Charles 
H.  Bissikummer. 

—In  order  to  further  strengthen  the  basis  of  the  Columbia 
Nat. Bank  of  Buffalo.ithe  stockholders  were  requested  by  the 
directors  to  pay  into  the  surplus  fund  of  $60,000  an  amount 
equal  to  the  capital  stock  ($200,000),  thereby  increasing  the 
working  capital  of  the  bank  from  $260,000  to  $460,000.  The 
stockholders  unanimously  agreed  to  the  proposition,  making 
the  payment  on  the  10th  inst. 

Anent  the  numerous  rumors  of  consolidation  afloat  in  Pitts- 
burg, announcement  has  been  made  by  the  Pittsburg  National 
Bank  of  Commerce  of  Pittsburg,  Pa.,  declaring  that  "this 
bank  expects  to  maintain  its  individuality,  and  contemplates 
no  alliance  with  any  other  institution,  preferring  the  natural 
increase  in  business  that  comes  from  giving  its  customers 
careful  and  courteous  attention." 

—Mr.  D.  Leet  Wilson,  President  of  the  Fort  Pitt  National 
Bank  of  Pittsburg,  says  that  the  rumored  consolidation  with 
the  Fourth  National  and  the  Fifth  National  banks  of  Pitts- 
burg is  based  on  mere  informal  discussions,  that  a  merger 
has  been  talked  of  for  years,  but  nothing  definite  regarding 
the  matter  has  been  accomplished. 

—  It  is  reported  that  the  Marine  National  Bank  of  Buffalo 
has  increased  its  capital  from  $200,000  to  $500,000.  Through 
the  new  issue  the  bank  has  secured  as  stockholders  Mr.  D.  O. 
Mills,  Adrian  Iselin,  Henry  A.  C.  Taylor  and  Heber  R. 
Bishop.  It  has  also  added  to  its  board  of  directors  Mr.  John 
H.  Lascelles  (its  Cashier),  Charles  W.  Goodyear,  W.  H. 
Gratwlck,  W.  H.  Hotchkiss,  Walter  Soranton,  Moses  Taylor 
and  Cornelius  Vandeibilt. 

—Mr.  Rowland  Swift,  President  of  the  American  National 
Bank  of   Hartford,  Conn.,  died  on  the   13th  inst.    For   fifty 
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ye*rti    Air.  MwUt    had  1  with    the    bank,  m 

timii  thirt}  of  which  weie  «i>t-ut  m  tho  capacity  of   presiding 

—The  proposition  lag  the  uauie  of  the  Tacony 
■ftVing  I  uud,  8tft  Deposit,  T  I     muany  of     ' 

coy,  Philadelphia,   to  •    unpauy,  will   be 

■ubiu  ltd  tu  the  utockh  u  Tueaday,  July  1. 

—At  the  directors'  meeting  this  week  Mr.  Horace  15.  IV.ir 
•on  was  chosen  «h  I  o  President  and   Treanurer   of 

the  Merchant-,'  Trust  Company  of  Philadelphia,  and  was  also 
made  a  m<  mbei  ol  khe  board.  A  vacancy  had  existed  in  the 
offn  <  ,  rotary  and  l  I-  intirer  of   the   company   sioce  the 

death  of  Mr.  R  •bort  M.  Early,  the  latter  part  of  April.  Mr. 
Chai leu  P,  Early  has  been  droted  to  the  position  of  Secretary. 

—The  meeting  of  the  stockholders  of  the  Commercial  Na 
tloual  Brink  ol  Pittsburg,  Pa.,  which  was  to  have  been  held 
on  the  17th  inst.,  to  arrange  the  details  of  its  liquidation, 
has  been  postponed  until  Juno  27.  The  plan  of  consolidation 
as  originally  arrauged  has  been  changed — the  Commonwealth 
I  Estate  &  Trust  Company,  which  took  over  the  bank  and 
the  real  estate  firm  of  W.  A.  Herron  &  Sons,  having  decided 
to  continue  the  bank  as  a  separate  institution  and  retain  its 
membership  in  the  Clearing  House.  The  Commercial  Na- 
tional will  move  into  the  quarters  of  the  trust  company, 
whose  real  estate  department  has  been  in  operation  since 
June  1.  Mr.  John  D.  Herron  is  President  of  the  trust  com- 
pany, Mr.  Samuel  Bailey  Jr.  (who  will  continue  as  President 
of  the  Commercial  National)  is  Vice-President  and  Mr. 
George  D.  Edwards  Secretary  and  Treasurer. 

— Mr.  W.  Hamilton  Brunt  has  resigned  as  Assistant 
Cashier  of  the  Columbia  National  Bank  of  Pittsburg,  Pa. ,  to 
become  Assistant  Treasurer  of  the  Pittsburg  Coal  Company, 
an  office  just  created.  His  sucsessor  in  the  bank  is  Mr.  C. 
D.  Bevington. 

— The  only  change  made  at  the  election  this  week  of  the 
officials  of  the  Union  Trust  Company  of  Pittsburg  was  the 
addition  of  Mr.  A.L.  Mason  to  the  board. 

— The  officers  have  been  chosen  for  the  new  Union  SaviDgs 
Bank  of  Pittsburg,  which  will  begin  business  with  $1,000,000 
capital  on  July  15  in  the  Frick  Building.  Mr.  H.  C.  McEl- 
downey,  the  President,  and  Mr.  A.W.  Mellon,  the  First  Vice- 
President,  of  the  Union  Trust  Company  of  Pittsburg,will  hold 
similar  offices  in  the  bank.  Mr.  David  E.  Park  (Second  Vice 
President  of  the  People's  National  Bank  of  Pittsburg)  will  be 
Second  Vice  President,  and  Mr.  E.  V.  Hays,  who  severed 
his  connection  this  week  with  the  United  Realty  Trust  Com- 
pany of  Pittsburg  as  Secretary  and  Treasurer,  has  been 
elected  Cashier  of  the  Union  Savings  Bank. 

—The  stockholders  of  the  Citizens'  National  Bank  of  Pitts- 
burg, a  controlling  interest  in  which  was  recently  secured 
by  the  Union  Trust  Company  of  Pittsburg,  will  meet  on  July 
22  to  act  on  the  proposition  of  placing  the  bank  in  voluntary 
iquidatlon. 

— When  the  stockholders  of  the  American  National  Bank 
of  Indianapolis,  Ind.,  meet  on  Tuesday  next  (June  24)  it  will  be 
to  vote  on  an  increase  in  the  capital  from  $350,000  to  $1,000,- 
000,  instead  of  to  $500,000,  as  was  originally  recommended 
by  the  directors.  This  move  is  made  by  the  directors  in 
order  to  bring  into  their  bank  new  interests,  which  was  not 
possible  with  the  increase  to  $500,000— only  a  mere  fraction 
of  the  old  stockholders  waiving  their  rights  to  subscribe  to 
the  new  issue.  It  has  also  been  decided  to  sell  the  stock  to 
old  and  new  shareholders  alike  at  $125  per  share -not  at 
$130,  as  previously  proposed.  The  premium  will  go  to  the 
surplus  account.  Payments  are  to  be  made  20  per  cent  each 
on  the  first  days  of  August,  September,  October,  November 
and  December  1902.  The  25  per  cent  premium  on  the 
$650,000  new  stock  will  yield  $162,500,  which,  added  to  the 
present  surplus  and  profits  of  $27,500,  will  make  the  total 
surplus  account  almost  two  hundred  thousand  dollars. 

—A  very  satisfactory  showing  was  made  by  the  Colonial 
Trust  &  Savings  Bank  of  Chicago  on  its  opening  day,  Mouday 
last.  The  insti-ution  is  located  in  the  quarters  just  vacated 
by  the  Western  State  Bank,  corner  of  La  Salle  and  Washing- 
ton streets. 

— The  Illinois  Auditor  of  Public  Acconutshas  issued  a  per- 
mit to  organize  another  State  bank  in  Chicago.  The  title  of 
the  proposed  institution  is  the  Drexel  State  Bank  of  Chicago, 


and  the  incorporators  are  Units  Blouki,  Arthur  J.  Donovan 
in.l  VV .  Miller.    The  capital  Is  to  be  $300,000. 

— A  deposit  of  more  thlB  three  million  dollars  on  its  open- 
ing day  is  a  notable  bank  record.  Such  was  the  showing  at 
the  ,  m  laBt  Mouday  of  the  National  Bank  of 

North  America  in  Chicago.  President  Perry  feels  that  this 
is  a  moot  excellent  and  emphatic  indorsement  of  his  new 
project.  Tuesday  and  Wednesday  showed  a  handsome  in- 
hie;  Thursday  and  Friday  the  same;  so  that  there  seems 
good  reason  to  believe  that  the  first  Oovernment  call  for  a 
statement  of  this  bank  in  July  will  show  deposits  of 
$5,000,000  or  over. 

—Extra  dividends  of  20  per  Cent  have  just  been  declared 
and  sent  to  the  stockholders  of  the  Corn  Exchange  and  Mer- 
chants' national  banks  of  Chicago,  registered  as  such  at  the 
date  of  the  recent  merger  of  these  two  institutions.  At  that 
time  it  was  agreed  that  the  book  value  of  both  banks  should 
be  reduced  by  special  dividends  to  $175  per  share  and  this 
cash  distribution  is  the  sequel.  In  the  process  of  liquidation 
of  the  Merchants'  National  to  date  the  following  dividends 
have  been  declared:  175  per  cent  in  stock  of  the  Corn  Ex- 
change National  Bank,  60  per  cent  and  20  per  cent,  making 
a  total  of  255  per  cent.  Still  others  will  follow  before 
liquidation  is  completed. 

The  following  extract  from  President  Hamill's  circular 
letter  to  the  stockholders  of  the  Corn  Exchange  National  ex- 
plains the  extra  dividend  and  incidentally  sets  forth  the  re- 
markable prosperity  of  the  bank: 

We  take  pleasure  In  sending  yon  herewith  a  cheok  tor  a  dividend  of 
20  per  cent.  This  Is  an  extra  dividend  declared  from  the  earnings  of 
the  bank  from  Sept.  17  1900  to  March  31  1902,  the  time  elapsing 
between  the  absorption  by  this  bank  of  the  Northwestern  National 
Bank  and  the  Amerloan  National  Bank,  and  the  consolidation  with 
the  Merchants'  National  Bank  In  March  last.  The  regular  dividends 
paid  during  this  period  were  18  per  cent,  making  In  all  38  per  cent 
whloh  we  have  been  able  to  pay  onr  stockholders  In  a  little  over 
eighteen  months.  A  small  additional  extra  dividend  will  be  paid  In 
the  near  future. 

— The  American  Trust  &  Savings  Bank  of  Chicago  has 
issued  a  very  attractive  descriptive  pamphlet  from  its  new 
bond  department,  offering  some  excellent  railroad,  elevated 
railway,  electric  and  municipal  securities. 

—The  Merchants'  Trust  Company  of  this  city  announces 
that  approved  coupons  due  July  1  1902  deposited  for  col- 
lection in  June  will  be  allowed  interest  from  June  27. 

—The  State  Bank  of  Chicago  has  been  admitted  to  the 
Clearing  House  in  that  city,  being  No.  18  on  the  list. 

— The  officials  of  the  Detroit  National  Bank  of  Detroit, 
Mich.,  have  organized  a  new  bank  to  take  its  place  when  the 
charter  expires  within  the  next  few  months.  The  Comp- 
troller has  already  approved  the  application  of  the  new  insti- 
tution, which  will  be  known  as  the  Old  Detroit  National 
Bank,  with  a  oapital  of  $1,500,000,  an  increase  of  half  a  mil- 
lion dollars  over  that  of  its  predecessor's. 

— The  officials  chosen  for  the  First  National  Bank  of  Nor- 
wood, Ohio,  are  O.  H.  L.  Wernicke,  Presidant,  and  C.  H. 
M.  Atkins,  Vice  President.  A  call  will  shortly  be  issued  for 
50  per  cent  of  the  authorized  capital  of  $100,000.  Mr.  Charles 
A.  Hinsch,  President  of  the  Fifth  National  Bank  of  Cincin- 
nati, is  one  of  the  direotors  of  the  Norwood  bank. 

—Negotiations  for  the  sale  of  the  St.  Louis  Safe  Deposit  & 
Savings  Bank,  of  St.  Louis,  Mo.,  the  oldest  institution  of  its 
kind  in  that  city,  to  the  Mercantile  Trust  Company  of  St. 
Louis,  were  closed  on  Monday.  The  Safe  Deposit  &  Savings 
Bank  was  organized  in  1870  and  incorporated  in  1891.  It 
was  capitalized  at  $200,000  and  had  deposits  amounting  to 
$1,887,000.  The  actual  removal  of  the  savings  bank  will  not 
occur,  it  is  stated,  until  the  completion  ot  the  new  building 
of  the  trust  company.  The  absorption,  which  was  on  the 
basis  of  $225  per  share,  will  further  enhance  the  business  of 
the  Mercantile  Trust.  The  latter,  in  its  statement  to  June  5, 
1W02,  shows  the  full  capital  of  $3,000,000  paid  in.  with  sur- 
plus and  profits  of  $6,730,088  and  deposits  of  $4,870,874 

— A  charter  has  been  secured  for  the  Surety  Trail  Com- 
pany of  Kansas  City,  Mo.,  capital  $200,000. one-half  of   which 
has  been  subscribed.     The  company  expects   to  begil  busi- 
ness about  July  1.     It  will  engage   in   a  geuernl   trust  luisl 
uess  but  will  not  receive  any  deposits. 

—The  organization  o(  a  new  Denver  b*nk  is  now  under 
way.    The  approval  of  the  Comptroller  tkM  bet*  OblltMl 
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the  Incorporators,  who  have  chosen  the  name  of  the  Con- 
tinental National  Bank  of  Denver  for  their  institution.  The 
capitalization  has  been  fixed  at  $250,000.  Mr.  John  W.  Sprin- 
ger, 101  Continental  Building,  Denver,  is  interested  in  the 
movement. 

—The  second  dividend  of  12J^  per  cent  which  was  to  have 
been  paid  to  the  creditors  of  Messrs.  Josiah  Morris  &  Co.  of 
Montgomery,  Ala.,  on  December  1  last,  was  paid  lat-t  Satur- 
day, the  14th  inst.  This  makes  a  total  of  25  per  cent  paid 
since  the  suspension  of  the  banking  house  on  January  26 
1901.  Both  the  city  and  county  of  Montgomery  had  funds 
deposited  with  the  institution  when  the  doors  were  closed. 
Mr.  F.  M.  Billings,  the  owner  and  manager  of  the  bank,  and 
who  has  been  arranging  tho  settlement  of  its  affairs,  has 
transferred  his  residence  to  the  city  in  payment  of  the 
second  dividend. 

—For  ninety  days,  beginning  with  the  6th  inst.,  Mr.  J.  R. 
Perdue  will  be  Acting  Cashier  of  the  Merchants'  National 
Bank  of  Richmond,  Va. 

—Mr.  F.  B.  Gray  has  been  appointed  Cashier  of  the  Com- 
mercial National  Bank  of  Houston,  Texas,  to  succeed  Mr.  A. 
L.  Williams. 

—  Quite  an  elaborate  programme  has  been  arranged  for  the 
Convention  of  the  Minnesota  Bankers'  Association  to  be  held 
at  Crookston  on  June  25,  26  and  27.  Among  the  topics  to  be 
discussedlare  "Trust  Companies,"  by  Mr.  E.  A.  Merrill,  Presi- 
dent of  the  Minnesota  Loan  &  Trust  Company  of  Minneapolis; 
"  Par  Lists,"  by  W.  T.  Fenton,  Vice-President  of  the  Nationaj 
Bank  of  the  Republic,  of  Chicago;  "  Can  Panics  be  Prevent- 
ed," by  Mr.  S.  R.  Fly  nn,  President  of  the  National  Livestock 
Bank  of  Chicago  ;  "  Bank  Clerk  Associations,"  by  Mr.  Orrin 
M.  Greene  of  the  Security  Bank  of  Minnesota,  Minneapolis. 
"  The  Group  System,"  by  Mr.  C.  B.  Mills,  President  of  the 
State  Security  Bank  of  Sioux  Rapids,  Iowa ;  "  Reciprocity 
andTrade  Relations  with  Canada,"  by  Theodore  M.  Knappen, 
Associate  Editor  of  the  Minneapolis  Journal ;  "  The  Bankers' 
Money  Order,"  by  Edwin  Goodall,  Treasurer  of  the  Bankers' 
Money  Order  Association  of  New  York  ;  "  How  to  Maintain 
Interest  in  our  Business,  and  other  Problems  for  Banks,"  by 
J.  Adam  Bede,  of  Duluth,  and  an  address  by  Hon.  A.  R. 
Cummins,  Governor  of  Iowa. 

—The  Baker- Vawter  Company  of  Chicago  is  publishing  a 
book  of  tables  showing  the  interest  on  any  sum  from  $1  to 
$10,000  at  any  rate  from  2  per  cent  to  7  per  cent  for  from  1 
day  to  5  years.  The  regular  price  of  the  book  is  $1  50 
(cloth-bound,  128  pages),  but  this,  the  first  edition,  is  being 
offered  for  introductory  purposes  at  60  cents.  The  company 
makes  a  specialty  of  auditing,  devising  and  systematizing 
methods  of  accounts,  in  addition  to  the  business  of  manu- 
facturing special  styles  of  ledgers,  account  books,  etc. 

—The  Governing  Committee  of  the  Chicago  Stock  Ex- 
change adopted  the  following  resolution  at  a  meeting  on  the 
6th  inst.: 

Resolved,  That,  beginning  July  1, 1902,  the  interest  on  all  bonds 
bought  and  sold  on  the  Chicago  Stook  Exohange  shall  be  calculated 
by  months  and  days  on  the  basis  of  360  days  to  the  year,  as  to  tbe 
days,  instead  of  365. 

Chicago  was  about  the  only  city  where  the  old  method  of 
computing  interest  still  prevailed. 


'gooU  %otlczs. 


Chaptebs  in  the  History  of  the  Manchester  Chamber 
of  Commerce,  with  the  address  of  the  Right  Hon.  Earl  of 
Rosebery,  K.  G.  K.  T.,  on  the  occasion  of  the  Centenary 
Celebration  in  1897.  Compiled  by  Elijah  Helm,  Secretary  to 
the  Chamber.    8vo.,  pp.  112. 

Mr.  Helm  is  a  thoughtful  writer,  and  his  volume  has  a 
wide  interest.  The  records  of  the  Manchester  Chamber  of 
Commerce  go  back  to  1794,  for  in  February  of  that  year  was 
founded  a  Commercial  Society,  consisting  of  merchants  and 
manufacturers  trading  with  Continental  Europe;  when  under 
the  present  title  in  1820  the  successor  organization  was 
founded,  the  archives  and  funds  of  the  earlier  body  were 
transferred  to  it. 

Manchester  had  long  been  the  centre  of  an  important  hand- 
loom  textile  industry;  woolens  and  silk*  were  made,  and 
stuffs  of  linen  warp  combined  with  either  a  linen  or  a  cotton 
weft,  the  raw  material  of  the  latter  being  brought  from 
;>rnB  and  Smyrna.     No  method  of  spinning  cotton  yarn  of 


a  utrength  sufficient  to  serve  as  warp  had  been  found,  and 
such  nil  cotton  goods  as  were  sold  in  England  or  exported 
came,  for  over  a  century,  from  India,  through  the eole  agency 
of  the  East  India  Company.  Supposedly  for  the  good  of  the 
home  production  of  woolens,  the  Importation  of  printed 
cottons  from  India  was  prohibited  in  1700,  although  nnoolored 
coiton  cloths  were  still  admitted.  About  the  middle  of  the 
Eighteenth  Century  the  average  annual  imports  of  cotton 
were  less  than  2  million  lbs.,  while  of  linen  yarn  nearly  2% 
million  lbs.  came  from  Ireland  alone.  Between  1764  and  1770 
came  the  spinning  jenny,  which  produced  weft,  and  the 
water  frame,  which  spun  warp;  in  1773  the  first  piece  of 
calico  made  entirely  of  cotton  was  woven;  in  1785  and  1789 
tho  first  and  the  second  steam  engines  used  in  the  cotton  in- 
dustry were  erected.  Thus  the  beginning  of  the  Chamber's 
records  coincides  approximately  with  the  series  of  inventions 
from  which  the  varied  trades  and  industries  of  the  textile- 
making  districts  have  grown  up. 

In  1794  steam  carrying  had  not  come,  on  land  or  on  water. 
The  opening,  in  1761,  of  the  Duke  of  Bridgwater's  canal  from 
Worsley  to  Manchester,  had  led  to  connecting  the  Midlands 
with  the  Mersey,  the  Severn,  the  Humber  and  the  Thames; 
the  year  1794  had  a  canal  mania  corresponding  to  the  rail- 
way mania  of  1846,  and  this  movement  did  not  cease  until 
the  railway  idea  began  to  attract  attention.  The  canals 
must  have  been  a  boon,  and  we  need  not  wonder  at  their 
popularity  when  the  state  of  the  roads  is  noted,  for  the  latter 
had  not  improved  much  since  1770,  when  one  writer  thus 
vigorously  denounced  the  turnpike  between  Preston  and 
Wigan: 

"I  know  not,  in  the  whole  range  of  language,  terms  suffic- 
iently expressive  to  describe  this  infernal  road.  To  look 
over  a  map  and  perceive  that  it  is  a  principal  one,  not  only 
to  some  towns  but  even  whole  counties,  one  would  naturally 
conclude  it  to  be  at  least  decent;  but  let  me  most  seriously 
caution  all  travelers  who  may  accidentally  purpose  to  travel 
this  terrible  county  to  avoid  it  as  they  would  the  devil,  for  a 
thousand  to  one  but  they  break  their  necks  or  their  limbs  by 
overthrows  or  breakings-down,  They  will  here  meet  with 
ruts,  which  I  actually  measured,  four  feet  deep,  and  floating 
with  mud,  only  from  a  wet  summer;  what,  therefore,  must  it 
be  after  a  winter  ?  The  only  mending  it  receives  in  places  is 
the  tumbling  in  some  loose  stones,  which  serve  no  other 
purpose  but  jolting  a  carriage  in  the  most  intolerable  man- 
ner. These  are  not  merely  opinions,  but  facts,  for  I  actually 
passed  three  carts  broken  down  in  these  eighteen  miles  of 
execrable  memory." 

Inevitably  the  Commercial  Society  became  largely  con- 
cerned with  questions  arising  out  of  the  transit  of  goods,  and 
the  records  of  1797  show  a  long  minute  condemning  the 
effort  of  common  carriers— especially  the  Aire  and  Calder 
Navigation  Co. — to  obtain  from  Parliament  an  act  of  im- 
munity from  claims  for  loss  and  damage  to  goods  en  route, 
this  matter  having  a  special  importance  because  all  mer- 
chandise to  Northern  Europe  from  Northwestern  England 
was  then  conveyed  by  canal  and  river  to  the  port  of  Hull. 

In  1837  Mr.  Cobden  had  a  private  discussion  with  several 
other  economists,  in  which  they  found  themselves  in  agree- 
ment that  the  superfluous  manufactured  products  of  Great 
Britain  ought  naturally  to  be  exchanged  for  the  excess  food 
products  of  other  countries;  that  customs  taxes  on  foreign 
grain  were  the  stronghold  of  trade  monopolies  and  privileges 
and  that  only  by  making  a  powerful  assault  upon  this  main 
position  could  they  hope  to  liberate  industry  and  commerce. 
Possessed  with  this  view,  Mr.  Cobden  suddenly  had  a  happy 
thought,  and  he  said  to  Mr.  Ashworth,  a  director  of  the 
Chamber,  "I'll  tell  vou  what  we'll  do— we'll  ns9  the  Man- 
chester Chamber  of  Commerce  for  an  agitation  to  repeal  the 
Corn  laws." 

The  objeotion  that  tbe  Chamber  was  not  a  suitable  body 
for  this  purpose  did  not  in  the  least  daunt  him,  and  he  began. 
About  a  year  later  the  Chamber's  directors  called  a  meeting 
to  consider  a  memorial  to  ParliamentJ(notthe  first  on  the  sub- 
ject, however).  This  earnest  document,  which  boldly  asked 
for  the  repeal  of  all  import  taxes  on  food,  "  and  to  carry  out 
to  the  fullest  extent,  both  as  affects  agriculture  and  manu- 
factures, the  true  and  peaceful  principles  of  Free  Trade  by 
removing  all  existing  obstacles  to  the  unrestricted  employ- 
ment of  industry  and  capital,"  was  adopted  by  an  overwhelm- 
ing majority,  and  immediately  followed  by  resignation  of 
the  President  and  some  directors.    The  movement  was  soon 
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A    HttTOBl    ■  Ni.u    \  ••:.*,  1784-1884.    Ofl 

oiled  fr<^iu  <  irluial  Kt-eoida  and  other  sources  at   the    rtqi      i 
.  tors.     By  Henry    W.    Domett.     Third    Edition, 
8vo.,  pp.  140.     Rivoreide  Preae. 

In  reaponae  to  many  inquiries,  this  new  edition  of  a  cen- 
tennial review  first  issued  in   1884   has   been   published,   and 
recHlla  to  mind  the  peculiar  history   of  this  ancient  institu- 
tion.    It  was  almost  the  first  in  the  country,   was  actually 
the  first  organized  in  this  State,  and  among  very  piimitive 
and  crude  conditions.   For  several  years  after  the  Revolution 
the  sterling  form  of   currency  expression  necessarily  held 
over.   The  State  of  New  York,  by  Act  of  Jan.  27  1797,  adopted 
the  present  decimal  notation,  with  the  same  terms  as  now, 
but  the  dollar  was  at  first  only  "money  of  account,"  like  the 
pound  itself ;  indeed,  the  Act  itself  declared  that  the  dollar 
should  be  equivalent  to    "four-tenths  of    a  pound,"  with 
fractions  in  proportion.    The  "Lyon  dollar"  (more  properly 
"lion," as  it  bore  the  figure  of  that  animal),   which  was  in- 
troduced by  the  Dutch,  and  for  a  considerable  time  during 
the  Colonial  period  was   the  only  legal  tender,  had  disap- 
peared; in  its  place  had  come  doubloons,  guineas,   pistoles, 
Johannes  pieces,  moidores  and  sequins.     The  currency  situ- 
ation, like  the  financial  and  even  the  political,  was  chaotic 
and  troublous.    The  Pennsylvania  Bank,  founded  in   Phila- 
delphia in  1780  as  an  instrument  for  governmental  assist- 
ance, closed  in  1784.    The  Bank  of  North  America  started  in 
Philadelphia,  under  a  governmental  charter,   at  the  end  of 
1781,  and  proved  immediately  successful  and  useful.    Moved 
by  this  example,  a  proposition  was  broached,   early  in  1784, 
in  the  "Packet,"  a  semi- weekly   journal  of   this  city,  to 
found  the  Bank  of  the  State  of  New  York,  one-third  of  the  capi- 
tal to  be  paid  in  in  cash  and  the  rest  to  be  on  landed  security. 
This  met  prompt  and  forcible  objection,   as  proposing  a  bad 
banking  foundation  and  also  as  threatening  the  beginning  of 
a  landed  aristocracy,  and  the  plan  was  dropped  in  favor  of 
one  "to  establish  a  bank  on  liberal  principles,   the  stock  to 
consist  of  specie  only."    So,  on  March  15,  1784,  the  Bank  of 
New  York  started,  by  an  election  of  officers. 

The  founders  were  unfamiliar  with  banking.  They  be- 
lieved banks  might  be  good  things,  and  were  determined  to 
have  one;  with  this  their  knowledge  ended,  and  the  officers 
chosen  seem  to  have  been  no  wiser,  their  selection  having 
been  made  according  to  activity  in  promoting  the  new  en- 
terprise and  to  supposed  adaptability  to  learn.  But  a  little 
experience  had  been  acquired  in  Philadelphia  (then  the  larger 
city),  and  so  the  new  cashier,  armed  with  a  letter  from 
Alexander  Hamilton,  was  sent  thither  to  learn  about  bank- 
ing from  the  Bank  of  North  America. 

The  settled  part  of  New  York  was  then  below  Murray 
Street.  The  chief  business  streets  were  Water  and  Pearl, 
the  latter  then  being  called  Qaeen.  The  main  avenue  was 
Broad,  which  extended  from  the  Exchange,  at  the  waterside, 
to  the  City  Hall,  on  the  comer  of  Wall;  nearly  opposite  the 
Hall,  on  part  of  the  later  site  of  the  Mechanics'  Bank,  stood 
Hamilton's  house;  on  the  corner  of  Wall  and  William  stood 
a  statue  of  William  Pitt,  mutilated  by  the  populace  after 
his  speech  agaiost  dismembering  the  colonies  by  granting 
American  independence. 

Wall  was  the  fashionable  residential  street,  and  William 
had  the  principal  dry -goods  shops.  Broadway,  the  "back- 
bone or  ridge,"  was  beginning  to  grow  in  favor,  and  had 
buildings  as  far  north  as  St.  Paul's;  its  houses  bad  gardens 
behind  them  which  sloped  to  a  sandy  bet  oh;  at  Vesey  and 
Ann  Street  corners  were  guideboards  pointing  out  "Road  to 
Albany"  and  "  Road  to  Boston."  The  population  may  have 
been  20,000.  The  Bank  of  New  York  commenced  business  in 
the  old  Walton  House,  156  Queen  Street,  in  St.  George's 
Square,  now  Franklin.    The  bank  started  without  a  charter, 


and  l  fol  h.  v.n  rean  without  any  distinct  legal  formal 

atHtns;  iu  lieu  of  charter  it  was  founded  rpon  a  "constitu- 
tion," to  which  tin-  pi  >  Hi.it  nt  mid  the  directors  w.  i  i.und 
by  an  oath  of  allegiance;  thus  the  institution  whh  in  fact  a 
private  oopartnenhip  witli  unlimited  personal  liability,  a 
oonditioD  to  which  loma  of  the  i-ariieat  nibfortbari  had  ob- 
I.  Tim  diiHiults  in  the  way  of  a  more  suitable  basis 
whM  the  lingering  popular  hostility  to  banks.  Business  gen- 
erally bad  been  h  l  ■  :.  and  importations  of  general 
merchandise  with  it,  producing  a  specie  drain  which  was 
promptly  laid  to  charge  of  the  Bank.  Its  directors  were 
aoooaed  of  being  in  the  pay  of  British  capital  and  of  con- 
tracting tb«ir  discounts  just  before  the  European  packet 
sailed,  that  they  might  personally  profit  by  tightness  in 
money;  their  insistence  that  men  should  keep  their  business 
engagements  was  also  interpreted  as  hardbearteduees.  The 
fearsome  prediction  was  made  that  "if  their  number  is 
not  restricted,  should  banks  be  permitted  in  America,  after 
the  profits  they  yield  are  known,  we  may  not  alone  have 
one  in  every  State,  but  also  one  in  every  county  of  the 
different  States."  Ignorant  hostility  to  banks  and  capital  is 
as  old  as  the  country.  Specie  was  quite  as  "  hard  "  then  as 
it  has  ever  reen  since,  and  the  effort  to  commit  the  State  to 
fiat  paper,  which  was  considered  "easy,"  was  rife  also. 
Effort  to  that  end,  and  effort  to  defeat  the  grant  of  a  charter 
to  the  bank,  went  on  together,  and  it  was  not  until  1791  that 
the  latter  was  obtained;  its  form  was  substantially  the 
model  upon  which  all  bank  charters  were  framed  down  to 
1825.  This  charter  was  to  run  only  twenty  years.  In  1808  it 
was  extended  to  1820;  in  1813  it  was  included  in  a  general 
Act  of  extension  to  1832;  in  1831  it  was  extended  to  1853;  in 
1852  the  bank  was  reorganized,  with  $2,000,000  capital,  under 
the  general  banking  law  of  1838,  and  thus  it  passed  beyond 
the  need  of  extensions. 

The  charter  became  the  basis  of  operations  May  1,  1791. 
In  the  spring  of  1796  the  bank  removed  to  its  present 
corner  of  Wall  and  William.  In  1799,  "to  provide  a  place 
for  transacting  its  business  outside  of  the  city,  in  case  of 
emergency,"  a  building  was  erected  farther  north.  The  ex- 
pected emergency  was  yellow  fever;  the  place  outside  was 
Greenwich  Village  (now  Bank  Street  and  Waverly  Plaoe), 
and  the  business  was  removed  to  it  during  the  summer 
months  of  1799,  and  again  in  1822. 

Having  given  so  much  space  to  these  century-old  particu- 
lars, which  are  not  only  deeply  interesting  but  have  a  histori- 
cal value,  we  must  pass  rapidly  over  the  chronicle  of  the 
bank  during  the  remaining  time.  In  1837,  in  common  with 
others,  the  Bank  of  New  York  suspended  specie  payments, 
resuming  in  the  spring  of  1838.  In  1857  a  like  suspension  for 
two  months  only  occurred;  on  an  action  for  a  receivership, 
the  Snpreme  Court  ruled  that  during  a  time  of  general  sus- 
pension, refusal  to  redeem  circulating  notes  on  demand  did 
not  prove  a  bank  insolvent.  At  the  end  of  1864  the  bank 
founded  its  gold  department.  Through  the  trials  of  1860-5, 
again  iu  1878,  and  down  to  the  present,  the  Bank  of  New 
York  bore  a  prominent  part  in  the  Clearing  House  and  in  all 
other  financial  relations. 

Except  in  1837,  when  compelled  by  law  to  do  so,  the  Bank 
of  New  York  never  passed  a  dividend.  Records  for  the 
seven  years  prior  to  legal  incorporation  cannot  be  found, 
but  notices  covering  a  total  of  45  per  cent  during  that  period 
were  published  and  it  is  supposed  there  was  still  one  more  of 
3  per  cent.  Down  to  1884— when  the  centennial  volume  of 
•which  this  one  before  us  is  a  later  edition  was  issued — the 
total  of  dividends  was  909>£  per  cent.  The  life  of  the  bank 
was  intimately  wrought  in  with  that  of  the  city,  the  State, 
and  the  whole  country;  its  course  has  been  one  of  honor 
without  a  blemish,  and  in  every  best  sense  it  is  "  an  institu- 
tion "  among  us. 


IMPORTS  AND   FNFOTRS    OF    00 IP   A  XV 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  lias  furnished 
us  this  week  the  details  of  imports  and  exports  of  fold  and 
silver  through  that  port  for  the  month  of  Ms> .  and 
they  are  given  below  in  conjunction  with  the  figures  t^r 
preceding  months,  thus  completing  the  results  for 
eleven  months  of  the  fiscal  year  HUH  08,  Theimportaof  | 
were    very    moderate,  reaching    only    1109,716,  of    wl 
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$38,305  wasincoin.  Of  silver  there  cauie  in  $142,912,  of  whioh 
$140,208  was  bullion.  During  the  eleven  months  there  wan 
received  a  total  of  112,783,868  gold  and  $3,735,460  silvor, 
which  compares  with  $34,01)6,677  gold  and  $2,978,178  silver 
in  1900-01.  The  shipments  of  gold  during  May  were  only 
$2,117,  mostly  coin,  and  the  exports  of  silver  have  been 
$296,343,  of  which  $38,007  was  coin.  For  elbven  months  the 
exports  of  gold  reached  $770,271,  against  $11)9,101  in  1900-01^ 
and  $7,689,835  silver  was  sent  out,  against  $7,428,285  in 
1900-01.  The  exhibit  for  May  and  the  eleven  months  1b 
as  follows : 

IMPORTS  OF  GOLD   AND  SIL.VICK  AT  SAN  FBANOISOO. 
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6,040 

5,8  W 
17,470 


lm- 

ports. 

t 

0,S4fl 
19,000 
1  2,H«'t 
46.188 

HO.a.ii 


Ms.ct.nt 
of 

I 
I  6,068 


lit,  TIB 


port*! 


i  •»    .  . 


I  l.im  23  905 

9,4«W3.18S 

*13.0>7  23.877 


vurl  i 


poru 


r  I 

IO.BBH     8,7*7 
I  3  801  I  0,054 

mm  1 1.2»8 

I  2.6(8  10,788 


'8;*,4  HI  -40,44/   10J904      9.578 
12.884|-43,0'l   Ii4«l'.<  I  1 ,018 


MONTHS. 


1901-02. 
Jaly 

AngUHt. .. 

September 

Ootober... 

November. 

Deoember. 

January. . . 

February.. 

Maroh 

April 

May 


Uo\n. 


$ 

17,823 

1,465,926 

4,874,768 

2,446,046 

2,824,195 

251,475 

3,454 

47,290 

25,825 

13,768 

38,265 


QOl.l). 

Bullion. 


42,862 

84,873 
150,057 

58,491 
535,459 

48,287 

43,090 
5,189 

37,499 
143,325 

64,451 


Toial. 


60,685 

1,550,799 

5,024,825 

2,504,537 

2,859.654 

299,762 

46,544 

52,429 

63,324 

157,093 

102,716 


8ILVER. 


Ooin.     Bullion. 


109,347 
118,232 

5,012 

5,207 

106,088 

44,647 

3,930 
67,799 

3,370 
183 

2,644 


272.978 
220,686 
159,818 
420,876 
211,198 
259,505 
88,879 
131.075 
165,823 
187,895 
140,268 


Total. 


i 

30Z,jtgr 
338.P18 
164,tt30 
426,083 
317,286 
804,152 
92,809 
198,874 
169,193 
188,078 
142,912 


*  Hxoesiof  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  yoars  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

MXOK88  OF  MKIIIMAMIHHH  IMPORTS  OR  EXPORTS. 


Tot.llmoa  115088351.213,533  12722368  466,459  2,259,001  2,725,460 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


GOLD. 

SILVER. 

* 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 
9 

Total 

1901-02. 

$ 

9 

$ 

9 

$ 

July 

2,060 

2,060 

247,755 

157,000 

404,755 

August 

5,085 

.... 

5,085 

I    508,226 

434,700 

942,926 

September 

4,066 

•  ••• 

4,066 

523,835 

552,200 

1,076,035 

Ootober... 

2,564 

350 

2,914 

1    568,942 

429,900 

998,842 

November. 

3,260 

.... 

3,260 

258,518 

469,500 

728,018 

Deoember. 

4,937 

.... 

4,937 

839,159 

556.800 

1,395,959 

January  .. 

145 

145 

8,862 

468,100 

474,962 

February.. 

3,575 

732000 

735,5761 

34,232 

419,400 

453,632 

5,673 

.... 

5,673 

30,319 

566,083 

596,402 

May 

4,439 

.... 

4,489 

13,052 

309,000 

322,052 

1,480 

637 

2,117 

33,007 
3,065,907 

263,235 

296,242 

rot.llmos 

37,284  732987 

770.271 

4,623,918 

7.689,825 

IMPORTS  AND  EXPORTS  FOR  MAY. 

The  Bureau  of  Statistics  at  Washington  has  issued 

the  statement  of    the   country's  foreign  trade    for 

May,   and    from  it  and    from    previous    statements 

we  have  prepared  the  following  interesting  summaries: 

Foreign  Trade  Movement  of  the  United  btates. 


[Io  the 

following  ta 

ble*  three 

olpher*  (oc 

0i)  art  In  al 

loaaea  omitted.] 

, 

-1901-02. 

s 

, 

-1900-01. 

. 

Exportl. 

Import*. 

Bxctu. 

BXPOH* 

Importi 

.     Bxctu 

Alerch'dlae.      t 

t 

t 

% 

« 

% 

July-Sept... 

■      344.407 

213.037+111.430 

319,980 

185.049+134.881 

Oct.-Dec  .. 

.      419,056 

233,848  +183.114 

445.982 

264,082+241.300 

Jan.-March 

337,404 

231.7)8+105.748 

373,767 

2O9.0G6  +164,061 

April 

109,170 

73,828 

+33,842 

120.764 

76.098 

+44,050 

May 

102,266 

75,429 

+26,837 

124.668 

78,643 

+45.926 

Total . . 

1.292  423 

820,862  +464.471 

1.384.881 

754.768  +636.228 

Gold  and  »old  In  I 

lire. 

July-Sept.. 

3,180 

19,472 

—1 6,282 

22,165 

23,368 

-1.198 

Oct.-Dec. . . 

23,102 

19,801 

+5,741 

1,689 

26.701 

-25.282 

Jan.-March. 

15,073 

5.831 

+9,242 

9,128 

8.044 

+481 

April 

2.844 

1,774 

+1 ,070 

4,917 

2.249 

+2,888 

May 

1,008 

1,841 

+827 

16,101 

47,810 

1.778 

+8.828 

Total..  . 

48,177 

48.079 

+98 

62,790 

-14.b50 

Mil  ver  and  Silver 

In  Ore. 

July-Sept.  . 

13,058 

7,350 

+5.097 

17.182 

11.421 

+5.711 

Oct.-Dec... 

14,151 

8,850 

+5.495 

18,719 

9.830 

+8,888 

Jan.-Marcli. 

1 1 .752 

6,429 

+5 .838 

14.620 

8,090 

+6.484 

April  

3,741 

2,030 

+1  681 

4.859 

2.370 

+2,589 

May 

3,782 
~4«r4."78    " 

2,088 

+  1,894 

4.880 

2.745 

+  1.041 

26,570 

+  19.909 

59,718 

34,452 

+  25, 20  4 

1 1  monthB  ending  May  31— 

1875 Iuiport8.$l4.418,184 

1876 Exports.  67,538,994 

1877 Exports.  1 55,877,779 

1878 Exports.246,585,624 

1879 Exports.258,457,036 

1880 Export8.156,066,l?l 

1881 Exports.255,183,248 

1882 Exports.  37,514,366 

1883 Exports.  11 1,099,099 

1884 Exports.   71,638,658 

1885 Exports. 165,492,058 

1886 Exports.  42,398,3*8 

1887 Exports.  37,137,957 

1888 Imports.     9,709,071 

1889 Exports.   10,211,343 

1890 Exports.   90,841,867 

1891 Exports.  55,432,105 

1892 Exports.210,003,917 

1893 Imports.  14,487,753 

1894 Exports.237,908,515 

1895 Exports.   82,262,414 

1896 Exports.  92,340,133 

1897 Exports.298, 253,131 

1898 ...Exports.571,719,184 

1899 Exports.495,237,895 

1900 Exports.496,891,308 

1901 Exports.630,223,220 

1902 Exports.462,470,845 


5  months  ending  May  31— 

1875 Imports.$l  6,650,671 

1876 Exports.   37,959,296 

1877 Exports.  42,622,098 

1878 Exports.l44,62r»,925 

1879 Exporte.108, 831,981 

1880 Exports.   19,545,758 

1881 Exports.  1*3,470,496 

1882 Imports.   27,825,347 

1883 Exports.  56,523,630 

1884 Exports.     9,578,677 

1885 Exports    56,143,325 

1886... Imports.     2,674,014 

1887 Imports.  18,815,613 

1888 Imports.  43,281,764 

1889 Imports.  17,713,636 

1890 Exports.     3,602,229 

1891 Exports.     2,605,920 

1892 Exports.  54,553,643 

1893 Imports.  64,552,046 

1894 Exports.  60,402,775 

1895 Exports.     1,969,179 

1896 Exports.  64,414,309 

1897 Exports.  48,951,866 

1898 Exports.251,567,267 

1899 Exports.169,936,836 

1900 Exports.224,964,501 

1901 Exports.254,041,916 

1902 Exports.165,926,413 


+  Hxce**of  export*. 


—  Bxceis  of  Import*. 


We  subjoin  the   totals  for  merchandise,  gold  and 
silver  for  the  eleven  monthB  since  J  aly  1  for  six  years. 


Eleven 
Mo: 


Merthandihi. 


Wtvpertt 


Import: 


61-62 1,292,488  820.962 

0001  LM4  901  7.'.  I 

60-66U.285.831  788.94'i 
9H-90  \.\:\<t  ?.•/.*  H.l 
07-08-  18<       l  .-,04.786 
»H  »?  1177  8  0  699.547 
•  Bran  ut  import*. 

Similar  totals  for  the  Are 
rnnkf;  the  fallowing  exhibit. 


GOLD. 


fix- 
port*. 

~%~ 

48,177 


Bxports 

~%~ 

464471 

630288147,810 
496881  10,178 
495883  10,614 
971718  15.081 
498?W»'32,780 


Im- 
port: 

9 

48,078 
62,780 
46314 

85,849 

117.011 

B3.0M 


JBxeeu 

of 
Exports 

~T~ 

96 

•14.950 

•071 

•00,2:ir, 

'108,080 


BILVIIR. 


Ex- 
port: 

~jH~ 

46.479 
39,710 
5 1  |M4 

32.470 
50.919 


•.11.187l56.Hfl'. 


Im- 
ports. 

20,570 
1 1 

30,857 

28,780 
28.198 

27,585 


Excess 
of  Ex- 
ports. 

»" 

1  6,909 

23,204 
41,107 
23.698 
22  090 
29  826 


months  since  January  1 


[From  oar  own  correspondent.) 

London,  Saturday,  June  7,  1902. 

The  announcement  of  the  surrender  of  the  Boers  in  the 
field  has  not  been  followed  by  the  expected  boom.    On  the 
contrary,  there  has  been  heavy  and  persistent  realization  all 
through  the  week.    This  has  produced  a  feeling  of  great  dis 
appointment  in  the  Stock  Exchange,  where  it  was  antici- 
pated that  at  least  for  some  weeks  there  would  be  great 
activity.    In  reality,  however,  it  has  been  very  natural.    In 
almost  all  departments,  but  particularly  in  consols,  British 
railway  stocks  and  South  African  mining  shares,  there  has 
been  a  steady  rise  going  on  since  the  beginning  of  the  year. 
During  the  past  two  or  three  weeks  the  rise  in  mining  shares 
particularly  has  been  rapid  and  marked.    Very  large  num- 
bers of  people,  therefore,  were  eager  to  take  advantage  of 
the  announcement  of  peace  so  as  to  secure  their  profits, 

Moreover,  the  Continent  had  been  selling  South  African 
mining  shares  ever  since  the  middle  of  1899,  and  consequently 
almost  the  whole  of  these  shares  were  held  lately  in  this 
country.  Many  of  the  shares  were  bought  at  low  prices 
during  the  gloomiest  period  of  the  war,  and  consequently  a 
very  handsome  profit  was  realized  on  selling  this  week. 
Lastly,  the  fact  that  selling  predominated  over  buying  dis- 
couraged Continental  investors  and  particularly  French  in- 
vestors. Everywhere  the  investor  proper  buys  when  prices  are 
rising  and  is  frightened  away  when  prices  are  falling;  but  in 
an  especial  degree  this  is  a  characteristic  of  the  French  in- 
vestor. Those  who  are  best  acquainted  with  the  Paris 
Bourse  were  very  confident  that  as  soon  as  peace  was  really 
assured  there  would  be  large  buying  on  French  account,  and 
that  there  would  have  been  is  probable  if  quotations  had 
been  maintained  in  London;  bat  when  quotations  declined 
in  London,  Paris  sold,  though  not  very  much. 

French  investors,  however,  have  been  somewhat)  bolder  in 
regard  to  consols.  That  there  was  at  the  beginning  of  the 
week  an  immense  bull  account  in  consols,  there  can  be  very 
little  reasonable  doubt.  Almost  every  speculator  has  been 
buying  recently,  not  only  at  home,  but  on  the  Continent. 
British  and  Germau  operators  have  sold  this  week,  whereas 
upon  balance  the  French  have  continued  to  buy.  They  are 
convinced  that  as  soon  as  these  realizations  end  there  will  be 
another  upward  movement  in  consols  and  that  before  the 
year  is  out  par  will  be  reached.  At  present  the  inclination 
of  French  purchasers  feems  to  be  to  hold  on  until  they  get 
par. 

Naturally  there  has  been  very  little  doing  in  this  state  of 
things  in  the  Americau  department;  and  British  railway 
securities  have  likewise  been  neglected  and  quotations  have 
de  iUnedi 

Upon  the  Continent  there  is  no  improvement,  in  business. 
The  vast  accumulation  of  money  goes  on  in  France  and  the 
public  is  as  indisposed  as  ever  to  engage  in  auy  kind  ot  new 
enterprise  at  home.  It  in  investing,  as  already  said,  in  British 
Government  securities,  and  most  good  judges  expect  that  it 


1L' 


THK    ihkonk;lk 
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Will  lnvtal  largely  I  y  and  by  lagoldshatll  1  ->i  the  mutuant, 

perhapa,    tl  '  tujout   caused    by  the  inaliza  Loni  lu 

Lou  ym'trtaiu  invuur  pectiDg  the 

I  utinental  uountriee,     lhe  new 

D  .if  t lit-  Bank  is  mven  uiurh  nmbrage  la 

wtiile  thi-ie  1.1  u.    rrvival    of  anxiety  rtajirctlnK  0 

ll   i-  uut  e«by  t.  .1    uu    wtiat    tliia  la  ba 

..-  Blow  liquidation  will  to  go  on!  aslderav 

bi«-  do     That  there  It  ft  good  deal  of  dial 

reuiamiDK  la  likrvvisr  beyond   doabt.     Tbftt  trttdr  irt  t>ad  ll 
rions;  tut  that  there  ia ground  for  leriona ftppn 

helibluli    .ti  ra    not    appear;   aud    yettheioln   ,t    feeling    «'t 

i' hi  I'n  etmg  what  may  happen  in  Germany. 

ill  thla,  Hit  re  in  uf   couiHo  the  unsatisfactory 
tii  al  ai  Lion  it  Rotate;  and  lastly,  tha 

^natd  ii  ol  at,  Waldi  i  h  Rooueao  huH  utterly  dleapp  lot*  >i 

lu   biui    t Ley  had    t nil  oonfl  but  w  bother 

>r    will    be  abb  i  the  tlnp  Of  State  safely 

remains  to  be  arm.  The  reault  ia  that  boaioett  is  exceedingly 
stagnant  in  Paris,  lu  Oeiinany  it  ia  equally  Stagnant,  and 
although  it  ia  brlipved  that  the  political  condition  of  Kuaaia 
iSBuu.ubttt  mi|  ri.vin^',  there  is  no  doubt  that  the  economic 
n  ib  hb  I  iid  ua  ever. 

Mi  ut-v  o<  i  tinnea  m  good  demand.  Indeed  an  instalment 
nn  the  Uoveiumtut  loan  fell  due  on  Thursday  and  the  out- 
side market  bad  to  borrow  a  considerable  amount  irom  the 
k  of  England.  Still,  the  hope  ia  given  that  now  th« 
market  will  obtain  a  somewhat  more  pkutiful  supply  before 
long.  In  the  first  place  money  ia  coming  back  from  the  in- 
terior, and  in  the  second  place  a  good  deal  of  gold  ia  being 
received  trom  abioad  Mud  ia  coming  to  the  Bank  of  England. 
Now  tbat  peace  it-  secured  it  ia  likely  that  a  good  deal  of  gold 
will  be  ahipptd  from  South  Africa.  All  through  1899  the 
relations  between  our  Government  and  the  Boers  were  so 
bad  that  the  banks  in  South  Africa  were  obliged  to  accumu 
late  unusually  large  leeerves,  and  when  war  broke  out  and 
a  large  Britmh  army  was  landed  there,  the  reserves  had  to 
be  still  further  increased.  Apart,  then,  from  the  suspension 
of  gold-mining  this  unusual  accumulation  of  banking  re- 
serves in  Stuth  Afiica  had  its  influence  upon  the  Loudon 
market.  Nobody  knows  as  yet  how  toon  troops  can  be 
brought  home;  I  ut  the  mere  stoppage  of  fighting  and  the 
return  of  the  Boers  to  their  farms  will,  it  is  anticipated,  lead 
the  banks  to  prepare  for  larger  remittances  to  London.  At 
all  events,  in  the  course  of  a  few  months  it  is  expected  that 
the  bankirg  reserves  in  South  Africa  will  belargelv  reduced. 
Furthermore,  it  ia  hoped  -that  gold-mining  will  now  be 
pushed  on  rapidly,  and  consequently  it  is  expected  that 
before  the  stringent  time  comes  in  the  autumn,  there  will  be 
large  receipts  of  gold  from  South  Africa. 

It  is  probable,  however,  that  the  city  is  somewhat  too 
sanguine  in  this,  for  it  is  not  likely  that  many  troops  can  be 
brought  home  for  some  time.  The  concentration  camps  can- 
not be  broken  up,  for  the  simple  reason  that  the  people  in 
them  cannot  be  boused  nor  fed  if  they  return  to  their  farms; 
and  tbe  garrisons  cannot  be  largely  reduced  until  the  Boer 
prisoners  in  India  and  elsewere  are  brought  home,  and  tbat 
cannot  be  until  shipping  and  food  are  provided  in  abundance. 
It  does  not  seem  likely,  therefore,  that  the  Government  ex- 
penditure in  Sou'h  Africa  will  be  much  reduced  for  many 
months,  probably  for  the  rest  of  the  year.  It  will  be  differ- 
ent in  the  new  year.  According  to  a  statement  made  on 
Wednesday  by  the  Chancellor  of  the  Exchequer,  he  expects 
to  have  in  the  three  months  from  New  Year's  Day  to  the  end 
of  March  a  surplus  of  revenue  over  expenditure  of  about  10^ 
millions  sterling,  which  he  proposes  to  apply  to  the  redemp 
tion  of  debt.  The  redemption  of  to  large  a  sum  as  that  would 
at  once  immensely  increase  the  supplies  in  the  open  market. 
But  it  is  too  soon  yet  to  speculate  upon  what  the  course  of 
the  market  will  be  in  the  first  three  months  of  next  year. 

Meantime,  the  India  Council  continues  to  sell  its  drafts 
well.  It  offered  for  tender  on  Wednesday  30  lacs,  and  the 
applications  amounted  to  952  lacs  at  prices  ranging  from 
Is.  3%d.  to  Is.  3  15-16d.  per  rupee.  Applicants  at  Is.  3  29-32d. 
were  allotted  about  3  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount  theprioe  of  consols,  &c 
compared  with  the  last  three  years  : 


1902.  1901.  1900.  1899. 

June  4.  June  6.  June  6  Jwne.7. 

£  ■      £  £  £ 

OtnralaUon.... 89.692.156  29.728.640  29.702  545  27.628.T0O 

PTlbhO  depcslU 8,893,875  6,170.133  6,862.8-6  10,987.7"0 

OtlierdepOilW 40.44fl.672  41,780.357  41.191849  37.37*,*02 

Sorenimeni  securities 14  2t3  886  14,163,042  14,519.766  18,3B8.ui!l 

Other aeouritles 28.180.0S8  86.»76,i'27  80  049,478  8.x.«6*.9i0 

Reierve  of  notei  and  ooln 24,808,701  8*,6>n,fl88  20.410.WX)  19,631,142 

OolnAbnlllon.boUi  depRrtm'ts    86,660.1:56  86,638.228  82.887.745  30.359.842 

Prop,  reserve  to  liabilities.. d.o.       60W  616-16  iSik  toy 

Bank  rate peroent.          8  8*  aj2  8 

Oonioli, 8%  per  oent 96  6-16  98^  K2  1087-16 

tJlTer...... 24  1-166.  877-16d.  27«d  27  11-lfld 

OlearUur-Houie  returns S03.120.000  215,297.000  181,1*5,000  170.444,000 

The  following  shows  the  imports  of  oereal  produce  Into  tte 
United  Kingdom  during  the  thirty-nine  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1901-08.  1900-01.  1899-00.  1898-99 

imp'ts  OI  wheat.  OWt.51,076.495  61,675.200  44  448.900  46,696  850 

Barley .18.816.430  16.775,900  12.755,400  18,949,743 

Oata 13.080.509  16,061,900  13,602.700  10  tf">8  520 

Pe»B 1.675.987  1,974.130  2,10t>.000  1,750.030 

BeailB 1.388.662  1,266.540  1,369.500  l.*09.760 

Indian  corn 84,010,328  40,639.600  43,396.600  41  003  960 

lOM 15,242,156  16,972,700  16,004,400  17,298,130 


t-uttiia*  Fluaucial  Market*—  Par  Cabla. 

Tbe  dally  oloaing  quotations  for  seourltles,  eto.,at  London 
are  reported  by  oable  as  follows  for  the  week  ending  June  20: 


l.OflUON. 

-i ,  per  ounce C. 

OobkoIh  ,  new, 8%  p. ota. 

For  account 

rr'eb  reutesdu  Parls)fr. 

luauldh  4m 

anaconda  Mining 

itch. Top  ABantaFe.. 

1"  referred 

baltimore  A  Onto 

Preferred 

i  anadlau   1'aclflc 

I'lieeateake  ,V  Ohio.... 
I  li'ca  Oreat  Western.. 
Ctilo.  Mil.  A  Ht.  Paul... 
Den,  A  Kio  or.,  com 

Do         do  Preferred. 
Krle,  common 

1st  preferred... 

2d  preferred... 

Illinois  Central 

LoulhVllir  .V  Nanh\  llle 

Mexloau  Central 

Mexican  National 

Mo.  Kan.  <b Tex., com.. 

Preferred 

>.  Y.  Cent'l  A  Hudson.. 

».  Y.  Ontario  A  West'u 

Norfolk  A  Western 

Do         do       pref. 

Pennsylvania... 

•Phlla.  4  Head 

•Phlla.  A  Head. ,1st  pref. 
•Phlla.  A  Head    2d  pref. 

Southern  Pacific 

South'n  Hallway,  com. . 

Preferred 

Onion  Pacific 

Preferred 

0.  8.  Steel  Corp.,  com. . 

Do          do         pref.. 
Wabash 

Do      preferred 

no      r»*h  "B" 


Sal. 


•J.  4 

96*4 

U6-V 

02  12% 

80% 

6* 

Kf% 
10'JS! 

109 

98 
139 

48% 

30  % 
L76>t 

43  ■! 

'.Mh, 
3HS, 
70!% 
64  S 

IMS  Hi 

141 
28i« 

I'.iKj 

27  ht 
60 
160 
34 

68\ 

77 
83  >« 
43  ^ 
858b 
67 1« 
88*8 
97% 
107% 
90  >4 
40*6 
91% 
28% 
46  Bg 
80 


Man. 


24% 
9b7,0 

'."  Ifl 

x  0160 

80% 
->\ 

*4 
103% 
108% 

98 
139% 

48% 

30  *« 
17CB 

43% 

94% 

883« 

70% 
54% 

166% 

140% 
29% 
19% 
27% 
60 

160% 
34 
58% 
93 
77 
38% 
43% 
35% 
66% 
3o% 
97% 

108 
90% 
40% 
91% 
28% 
46% 
80 


Tmi 


245,0 

96% 

MO* 

01-7  2% 

80% 

5% 

83*6 

10b  Bj 

108% 
98 

140% 
48% 
80% 

177% 
43% 
95% 
88% 
70 
64% 

166% 

140% 
29% 
19% 
27% 
60 

160 
33% 
69 
93 
77 
338a 
48% 
35% 
66% 
88% 
97% 

107% 
90% 
39% 
90  'a 
28 
46 
80% 


Wtd. 


Thurs. 


24716 

245,8 

'■"    ,« 

9t.     ,„ 

96H18 

06ilia 

01-77% 

01-87  •* 

86% 

81% 

5% 

6% 

84% 

85 

103% 

103% 

108?b 

109% 

98 

98 

140% 

138% 

48% 

48% 

29% 

30% 

177% 

177% 

43 

44 

96% 

95% 

3h% 

87  '8 

70% 

70 

64^ 

65 

168% 

161 

140% 

140% 

28% 

29% 

P'% 

19"„ 

27% 

28 

69% 

61 

li  (»% 

161 

33% 

33% 

69 

69 

98 

93 

77% 

77% 

84% 

34% 

43% 

43% 

35'a 

36  '8 

66% 

67 

88% 

37?8 

98 

98 

108% 

108% 

91% 

9   % 

39% 

39% 

80% 

90% 

28 

29% 

46% 

4b  % 

80% 

80% 

rri. 


245U 
9«7,a 

96% 

01-77% 

81% 

5% 

84% 

102% 

169% 
98 

138% 
47% 
29% 

177% 
43% 
95 
37% 
69% 
54% 

161% 

139 
28% 
19% 
27% 
60 

160% 
33% 
68 
93 
77% 
88% 
43% 
35% 
66% 
37% 
97% 

107% 
91% 
38% 
90% 
29% 
46% 
79% 


"  Prloe  per  snare. 


Commercial  and  Jftli&czllimzousMzvos 


Imports  and  Exports  fob  the  Week.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
June  12  and  for  the  week  ending  for  general  merchandise 
June  13,  also  totals  since  beginning  first  week  January, 


l-OBKIGH  IMPORTS. 


torvittk. 

1902. 

1901. 

1900. 

1899. 

Dry  Goods 

9en'l  mer'diBc 

81,591,296 
8,163,067 

81,392,189 
6,886,994 

81,513,136 
7,730,447 

81,421.389 
7,718.770 

Total 

Since  Jan.  1. 

i)ry  Goods 

Jen'l  mer'dlse 

19,754,363 

$58,883,648 
198,366,313 

88,279,183 

849,786,268 
218,286,050 

89,248,583 

860.874,552 
203,788,710 

$264,660,262 

$9,140,169 

$49,947,966 
197,706,758 

Total  24  weeks 

$257,249  961 

8263,072.318 

8247,654,714 

The  imports  of  dry  goods  for  one  week  later  will  he  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exolusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
veek  ending  June  16,  and  from  January  1  to  date. 

BXPOBT8  l-BOM  HBW  TOBK  FOB  THB  WEEK. 


for  the  week. . 
-rev.  reported 


1902. 


$7,736,065 
217,843,961 


Cotal  24  weeks  $225,530,026 


1901. 


$9,174,216 
283,863,566 


8243.037.782 


1900. 


$11,459,452 
237,121,360 


8248,580,812 


1899. 


$9,381,566 
204,539,081 


8213,920,597 


The  following  table  shows  the  exports  and  imports  of 
tpeoie  at  the  port  of  New  York  for  the  week  ending  June  14 
ind  sinoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
IS01  and  1SO0. 

■xfobti  ajto  imposts  of  spaou  at  hbw  tobx. 


Bold. 


cJreat  Britain. 

France 

iermany 

ldl 


es. 


<Vest  Im 

tfexloo 

louth  America 

411  other  oountrles 

Total  1902 

Total  1901 

Total  1900 


JCxportt. 


Week.       Since  Jan.! 


I. 


12,300 
2,600 


814,800 

425,791 

8.570.585 


$16,903,869 
23,211,602 
23,092,729 


Imports. 


Week. 


$182,850 

9 

14,130,388 

1,586,104 

544,407 

2,021 

29.100 

567 

327.974 

76,727 

103,046 

1,500 

Since  Jan.l, 


8 

437.660 

26 

138,603 

19.060 
537,055 

91,934 


$80,815  $1,224,287 
46,941  1.141,007 
28.592   1,310.165 


Silver. 


Ureat  Britain. 
franco. 


Germany 

(Vest  Indies 

tfexloo 

lonth  America 

All  other  countries 

Total  1902 

Total  19U1 

Total  1900 


Kxports. 


Week. 


$484,065 
29,600 

"i",i78 


8*nceJan.  1 


$16,007,186 

529.731 

1.000 

113.944 

82,661 

7iH> 

2,478 


Import*. 


Week. 


6.129 

17.706 


SinceJan.l. 


$S44 
700 


•  t*  4  ,  1  I  J* 

11.994 


$614,733  #16.707.700 
748.0451  28.905.963 
856.2161  28.167.314 


$19S 

143 
,818 


'.495 


June  31,  1902.] 
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New  York  Cltj  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Jane  14,  based  on  average  of 
dally  results.     We  omit  two  ciphers  (00)  in  all  eases. 


BANKS. 


Capital. 


Si»rplt»» 


Bank  of  N.  Y.... 
Manhattan  Oo... 

Merchants' 

Meohanlos' ...... 

Amerloa.. ....... 

Phenlx 

City ... 

Chemical 

Merchants'  Ex 

Sallatln 

Butch. A  Drov's' 
Meoli.dk  Traders' 

Breenwiou 

Leather  M'f'ra. 
Seveuth  Nation'l 
American  Exoh. 

Oommeroe 

Broadway 

Mercantile... 

Paolflo 

Chatham 

People's 

North  Amerloa.. 

Hanover 

Irving 

Oltleens'...... 

Nassau 

Market*  Fulton 
Shoe  <k  Leather 
Corn  Exchange.. 

Oriental 

Imp't'rs'&Trad 

Park 

East  River 

Fourth 

Central 

Second 

First.. ...... ...... 

N.T.Nat'lExoh. 

Bowery 

N.  V.  County.... 
German  A merl.. 

Chase 

Firth  Avenue... 
German  Exoh... 

aermania 

Lincoln 

Garfield 

Firth 

Bank  of  Metrop 

West  Side 

Seaboard. 

Western. 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex 
New  Amsterdam 

Astor 

Hide  *  Leather. 


9 

1,000,0 

2,050,0 

•i.000.0 

'2.000,0 

1.500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

800.0 

400,0 

300,0 

600,0 

1,700.0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

300,0 

3,000,0 

8,000,0 

500,0 

1,550,0 

500,0 

900,0 

1,000,0 

1,400,0 

800,0 

1,500,0 

3,000,0 

350,0 

8,000,0 

1,000,0 

800,0 

10,000,0 

600.0 

360.0 

300,0 

750,0 

1,000.0 

100,0 

300,0 

200,0 

800,0 

1,000,0 

300,0 

800,0 

200,0 

500,0 

3,100,0 

800,0 

500,0 

1,000,0 

500,0 

850,0 

500.0 


(.nam. 


S 

1,2*0.8 

2.2HH.5 

1,346,7 

2,406,8 

8,307.8 

285,6 

7,388,4 

7.087,1 

278.1 

2,044.1 

77,8 

142,1 

181,9 

528,2 

99.8 

3,300,0 

7,837,2 

1,902,1 

1,418,8 

685,8 

1,002,1 

864,9 

2,027,7 

5,912,1 

484,0 

603,4 

289.1 

1,048,6 

247,9 

1,788,7 

405,2 

6,273,8 

4.192,7 

162,1 

3,668,6 

690,1 

1,185.8 

11.960.1 

341,9 

756,2 

604,1 

410,1 

3,029,2 

1,486,8 

602,7 

858,6 

1,171.2 

1.284.4 

887.6 

1,200.5 

461,7 

1,108,1 

3,874,7 

686,2 

829,3 

458.1 

563,2 

469,8 

422,4 


• 

18.35A.0 

32.037.0 

12.877,1 

13,318.0 

20,084,8 

6,226,0 

118,123,0 

34,099.1 

4,821,9 

8.984,3 

1,848,9 

3,260,0 

1,197,3 

4,555,5 

5,906,6 

29,263,0 

70.825.1 

6,889,9 

18,184,8 

8,817,4 

6,040,6 

2,099,1 

16,828,5 

46,860,0 

4,288,0 

6,952,3 

2,886.1 

6,216.1 

8,983,9 

23,849,0 

1.973,0 

23.748,0 

50,747,0 

1,197.5 

20,924.6 

10.802.0 

9.646.0 

75,969,9 

5,690.6 

2.924.0 

4,010.0 

8,887,7 

89,902,6 

9.281,9 

3,450,0 

8.006,4 

18.685.0 

7,764.0 

2,277,3 

8,282,2 

2,918.0 

12,008,0 

89,048,0 

4,373,0 

7,174,5 

4,023,5 

7,641,1 

4,810,0 

3,276,2 


Specie. 


S 

8,016,0 

7,167,0 

1.904.1 

1.961,0 

3,781.9 

884,0 

25,803,0 

B,i>'i4.7 

668.6 

1.080,8 

869.7 

487.0 

111,9 

916,0 

1,228,6 

3,502,0 

8,065,8 

1,811.0 

1.720.8 

119.0 

844.2 

161,7 

2,319,7 

7.888,0 

681.4 

834.1 

300.9 

907.6 

946.4 

3.731.0 

218,5 

4.121.0 

16,903.0 

138,3 

8.672,2 

1,988.0 

1.628.0 

20.703.6 

1,073.6 

396,0 

873,4 

660.2 

10.004.9 

2,438.6 

222.0 

410.7 

1,445,0 

1,814,6 

480.5 

1.680.2 

476,0 

2.30J.0 

9,840,2 

453,0 

1,600,7 

531.5 

1,638.4 

842,0 

434,1 


Ltgala. 


Total 88,872,71050079  881.070,4  1723737  76,645,8  942,868.6    26"4 


S 

1,471,0 

2,018.0 

1,649,6 

1,374,0 

3.814.1 

865,0 

7,662,0 

3,249.4 

684,1 

845.8 

88.3 

820,0 

141,1 

226.5 

305,6 

2,087,0 

7,852,0 

195,2 

1,824,8 

616,7 

881.8 

617.8 

1,427.8 

6,407.0 

591,6 

914,0 

362,2 

729,1 

212,4 

2,889.0 

286,7 

1,220,0 

4,227,0 

196.1 

2.737,4 

1,036,0 

1,102,0 

1.535,7 

372,2 

307,0 

488.2 

223,7 

2,261.9 

155,5 

635,0 

639,2 

3,685.6 

818,8 

112,7 

638.0 

328.0 

1,588,0 

2,238,2 

689,0 

426,0 

876,2 

542,2 

188.0 

103,9 


Devon:  t 


* 

17.820,0 

27,793,0 

14,272,8 

18.172,0 

22,248.6 

5,109,0 

124,944,0 

23,107,6 

6,005,7 

7,064,8 

1,892.2 

8,864,0 

1.089,1 

4,484,4 

6.947,7 

22.904.0 

61,710,1 

6,028,9 

14,188,8 

8,887.9 

6,203.6 

2.783,0 

14,731.4 

63,382,1 

4,477,0 

6,756,3 

8,219,1 

6,604,3 

4.668.9 

26.831,0 

1.910,0 

21.453.0 

66,091.0 

1,314.5 

33,178,4 

13,256,0 

10,459.0 

75,060.8 


6,681,2  264 


He 

HCI  IT 

p.  a 

25-1 
8.<  0 
21  H 
24-5 
261 
24  0 
26-2 
26-6 
24  -H 
26  5 
28-9 
20H 
23  2 
357 
35-7 
24-4 
357 
249 
26  0 
16-8 
27*8 
280 
24-7 
28-6 
28  2 
25-8 
20-5 
26'1 
25-4 
24-0 
26  4 
24H 
804 
21*7 
272 
227 
251 
29'5 


It  I    V  I   II  K  IN    It  N 


3,826,0 

6,045.1 

8.248,6 

48,071.8 

10,383,0 

3,280,0 

4,678.4 

16,964,0 

8,148,2 

2,403,3 

9,528,8 

3,225,0 

14,309.0 

46.066,4 

4  400,0 

7,264.3 

3,786,6 

8,684,9 

4,246,0 

2,616.2 


211 
25-9 
24-1 

264 
25-0 
261 
20-8 
25-2 
261 
24-6 
241 
24-9 
27-1 
262 
23-8 
265 
289 
26-1 
230 
21-3 


Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jane  14,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO )  in  all  cases. 


BANKS. 

(00i  omitted.) 


NlW  YOBI  ClTT 
Borough  Of 
Manhattan, 

Colonial 

Columbia 

Fourteenth  Street 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plata 

Blverslde 

State 

Twelfth  Ward.... 
Twenty-third  W'd 

Cnlon  square 

TorarUle 

Washington 

Fidelity   

Vartek. 

Jel  erson 

Ceatmry 

Wash'ttonHelghts 
United  National... 

Boro'h  of  Brooklvn. 

Bedford , 

Broadway 

Brooklyn 

Eighth  Ward.... 
Fifth  Avenue.. 
Manufaot'rs'  Nat'l. 

Mechanics 

Merchants' 

Nassau  National 

National  Olty 

Worth  Bide 

Peoples 

Seventeenth  Ward 
Sprague  National.. 
Twenty  sixth  W'd. 

Union 

Wallabont, 


Capi- 
tal. 


Borough  of 

Itlchrn/md. 

Beak  of  Htaten  I  si 

lstNat.,Htaten  /si 

Other  rx*Att. 
1st  Nat.,  Jer.  city. 
Hnd.  fJo.  Nat.,  J.C. 
Id  Nat..  Jer.  Olty.. 
Id  Nat.,  Jer.  Olty.. 
1st  Nat.,  Hotooken. 
M  Nat..  Hoboknn. 

Totals  June  14.. 
Ter,ai»  Jane    7.. 

Totals  May    81.. 


I 

100,0 
800,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 

100,0 
800,0 
100,0 
100,0 
262,0 
600,0 
100,0 
800,0 
800,0 
100,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 

16,0 
J  00.0 


400,0 
380,0 
350.0 
200,0 
I  1 0,0 
1  25,0 

HH12.0 
H*l  2.0 
8812,0 


Sur- 
plus. 


Loam  A 

Invttt- 
ment». 


I 

156,8 
225,6 

86.9 

36.1 

98.8 

88,9 

174,6 

163,9 

230,6 

137,4 

317,9 

66,8 

77,6 

872,9 

244,2 

37,6 

100,2 

69,8 

68,6 

58,7 

100,2 

189,3 

182,2 

189,1 
105,9 

16,8 

80,0 
480,1 
349,7 

29.7 
627,0 
585,0 
148,1 
133,2 

79,0 
269,0 

57,0 
136.0 

67,6 


70,6 
81,8 


984, 9 
816,4 
304.9 
249,7 
103,1 
125,8 

0494.7 
9404.7 
0401,7 


I 

2272,8 

2725,0 

2138.1 

1498.4 

1923.9 

2289.9 

1084.7 

1486.1 

2960,0 

1016,0 

4816,0 

1620,0 

1132,7 

1934.6 

1473,4 

708,6 

681,7 

764  1 

1393.6 

246.8 

484.8 

1942,7 

1406.1 

1049,8 
1393.0 

328,0 

785,8 
3910.6 
3802,1 

773.4 
3722,0 
2050,0 

770,0 
1.290.8 

546,0 
1048.2 

516,2 
1,327.5 

818,8 


667,2 
703,7 


4737,0 
2280. 2 
1210,0 
I  111,2 
2107,8 
1018,8 

77210.8 
70634.H 
78630.3 


Sp«ei». 

Leg.  I. 
AB'fc. 

Deposit,  with 

Olear'g 

Otn«t 

Notei. 

Agent. 
f 

Bke.Ac 
1 

t 

t 

48.4 

149,0 

156,3 

183,0 

105,0 

177,0 

8,0 

164  6 

72,8 

353,2 

11,6 

109,0 

181.0 

22,1 

84,5 

108.8 

1561 

5,0 

127,0 

98.7 

418,2 

02,0 

88,6 

130,7 

217,9 

8,8 

29,4 

171,e 

324.4 

175,8 

68.0 

184  0 

261.0 

8,4 

76,0 

70,0 

828,0 

162,0 

142.0 

261.0 

31,0 

163,0 

110,0 

40,4 

120,7 

99,8 

84.0 

39,1 

177,0 

378,4 

237.8 

45,7 

170.4 

174.6 

7.8 

47,6 

11.8 

63.1 

16,8 

14,8 

37.3 

80.2 

6.4 

64,4 

107,4 

4 

7.7 

91,5 

92.9 

8 

2.6 

16,2 

26,0 

10.6 

11,8 

46,7 

304.9 

84.4 

88,2 

.... 

13.7 

96,2 

142  6 

120,6 

14.0 

143,8 

168,5 

86.8 

43.7 

188,0 

68.8 

8,0 

88,0 

41,6 

23,0 

42,8 

28,9 

69,8 

17,7 

848,0 

110,8 

860,4 

191.2 

199.7 

278,8 

20,0 

11.9 

62,7 

67,6 

186.0 

322,0 

682.0 

88.0 

140,0 

289,0 

538,0 

88,0 

18,6 

64,8 

89,7 

81,0 

47,0 

70.1 

49,6 

52.2 

10.7 

48.1 

67.6 

24.8 

97.8 

4,8 

160,6 

29,0 

7,1 

80.1 

90,7 

68 

47,2 

04,4 

83,3 

171.4 

89,3 

29,6 

42,5 

88,8 

17.2 

24,4 

93.6 

87,6 

48,8 

10,0 

120,4 

308,3 

208.8 

1161,0 

1800,0 

78,2 

65,8 

104.1 

41,8 

01,8 

14,4 

106.1 

78.7 

40,7 

66,0 

868.4 

29,0 

128,« 

43,0 

188.0 

10,4 

84,2 

3870,7 

84.9 

70,2 

8030,8 

19.6 

31  10/ 

1412.1 

3634,6 

♦  138.1 

8800,5 

3108.8 

33)4,9 

4214,4 

8570,0 

3127,6 

Net 
OerotiU 


% 

2480  0 

27681 

28d8  0 

1729,6 

2028,0 

80  if, 6 

1681,8 

1900  6 

318 ',0 

1018,6 

5395  0 

1854,0 

1838,7 

282i,6 

1589,0 

707,6 

620,4 

767.0 

1197.4 

151,1 

808.6 

1001,9 

1560,7 

1788,5 

1429.3 

880.0 

688,9 

3290.2 

4800.0 

806,6 

4141,0 

8373,0 

721,1 

1341,3 

635.1 

921.0 

657,0 

1,282  8 

806,2 


846.2 
896,4 


7083.0 
1814.0 
1856.0 
128  V) 
2418  4 
1001,2 

81660  1 
837H0.1 
42685,8 


Name  of  Company. 


Per  I    When 
Gent  Payable 


ItiillroiiiU  (Mlnninl. 

Chicago  <&  Allen  /:,/  ,  pref        

i  in.  Ham.  <&  Day.,  pref.  A.  and  B  (qo.) 
ciovo.  (Jin.  Ohio,  &  St  I. ,  prof,  (quar.) 

Dayton  *  Michigan,  guar,  (quar.) 

Granite 

Missouri  Paolflo 

New  York  N.  H.A-.  Hartford  (quar.). 

Norfolk  <t  Southern  (i|uur.) 

Northern  of  Now  damp,  (quar.) 

hi  Joseph  A  Grand  inIihhI,  1st  prof... 
Southwestern  (Georgia) 

Ntriwl  RiillwnvH. 

Brooklyn  Union  Elevated,  pref 

Metropolitan  Ht.,  New  York   (quar.)... 

Philadelphia  OOjj  Pittsburg,  oom.  (on.) 
Rochester  (N.  v.)  ity.,  pref.  (quar.)  ..; 
United  Trao  <t  Bleo.,  Pro vldenoe  (qu.) 
WaxlmiKtoii  Water  Pow.,  Spokane(qn.) 

Went  End  Ht.,  Boston,  prof 

Banks* 

Bank  of  America 

Bank  of  New  York,  N.  B.  A 

Chase  National 

Hamilton 

Hanovor 

Importers'  &  Traders'  National 

IrvluK  National 

Mercantile  National 

Mechanics'  National 

Merchants'  Exchange  National 

Merchants'  National 

National  Bank  of  Commoroe 

National  Broadway 

National  Citizens' 

National  Park 

National  Shoe  &  Leather  (quar.) 

North  Side,  Brooklyn 

People's , 

Twenty-sixth  Ward,  Brooklyn 

Union,  Brooklyn , 

Weet  Side 

Trust  Companies. 

Atlantic  (quar.) 

Brooklyn,  Brooklyn  (quar.) 

Continental  (quar.) 

Fifth  Avenue  (quar.) 

Franklin,  Brooklyn  (quar.) 

Guaranty  (quar.) 

Long  I  el.  L.  <fe  Trust,  Brooklyn  (qu.). 

Mercantile  (quar.) 

do  (extra) 

Morton  (quar.) 

Noi-th  American 

Bbal  Estate 

Standard 

Title  Guarantee  &  Trust 

Trust  Company  of  Amerloa 

United  States 

Washington  (quar  ) 

Miscellaneous. 

Ala.  Steel  <fe  Shipbldg  ,  pref.,  guar 

American  Caramel,  pref.  (quar.) 

American  Cement 

do  do      (extra) 

Amor.  Smelting  &  Befg.,  pref.  (quar.). 

American  Steel  Casting,  pref. 

Central  Coal  &  Coke,  com.  (quar.).... 
do         do  do      pref.  (quar.) ... 

Chicago  Pneumatic  Tool  (quar.) 

Corn  Products,  pref.  (quar.) 

Electric  Co.  of  America  (extra) 

General  Chemical,  pref.  (quar.) 

Great  Western  Cereal  (quar.) 

Knickerbocker  Ice,  Chicago  (pref.) 

New  England  Cotton  Yarn,  pref 

New  York  Air  Brake  (quar.) 

N.  Y.  &  East  River  Ferry  (quar.) 

Old  Dominion  Steamship 

Pittsburg  Plate  Glass,  oom.  (quar.) 

Procter*  Gamble,  pref.  (quar.) _ 

Securities  Company 

Singer  Manufacturing  (quar.) 

Standard  Coupler,  pref 

Tefft-Weller  Co.,  pref.  (quar.). 

United  States  Brewing 

United  States  Printing  (quar.) 

Wells,  Fargo  <fe  Co 

do  ilo       (extra) 

Welsbach  Company 

Westlnghouse  Machine  (quar  ) 


2 

1 

Hi 

2 

$2 
•I  'v. 
2 

I 

l'Q 

2  Hi 
2Hj 

1 

1»4 
1% 
Hi 

1 
1M 

I 

9 
5 
6 
8 

r> 

10 
4 
4 
4 
8 

3Hj 
4 
6 
3 

7H» 
1 
8 
r> 
3 

2H» 
6 

2 

4 

IHj 
3 
3 
4 

2H2 
5 
5 
5 

3H» 
5 
3 
3 

3H> 
25 
3 

3 
2 
3 

1 

1% 
3Ha 
IHj 
IVi 
2 

134 

$1  50 

1*2 

IHj 

3 

3Hj 

2 

IHj 

3 

IHj 

2 

2Hj 

134 

4 

IHj 

3t 

1 

3 

1 

2 

IHj 


J'ly 

.Ply 

J'ly 
J'ly 

.fly 
J'ly 

I'lll! 

fly 
Ply 

I  •li- 
I'ly 

I'lll) 
Ply 
Ply 
Ply 
>'iy 
J'ly 
J'ly 


llooki  Oloied. 
(  J/aye  Inclusive.) 


i  J'ne  29       to      .Ply    1 

1   .I'lio  10         to         J'ly      I 

21  J'ly      I        to        J'ly  21 

1  j'no  19       to       J'ly    1 

1   Holders  of  reo.  J'no  21 
21  J'ly     :(         to        Jly  21 

80  Holders  of  reo,  J'no  M- 

10  Jly      i         to        J'ly  10 

1  Not  closed 

18  J'ly      1         to        J'ly  15 

B  Jon  17        to        J'ly     7 

80J'ne26  to  J'no  20 
tfi  J'no  20  to  J'ly  16 
'21    Solders  of  roc.  J'no  27 

'2<)"""to'"".riy  "1 
1  Holders  of  rec.  J 'ne  20 
1  J'no  24        to        J'ly     1 


J'ly 

J-'ly 
Ply 
Ply 

J'ly 
J'ly 
riy 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ne 
J'ne 
J'ne 
J'ne 
J'ly 
J'ne 
J'ly 
J'ne 
J'ne 
J'ne 


J'ne 
J'ly 
J'ne 
J'ne 
J'ly 
J'ly 
J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ne 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ne 

J'ly 

J'ly 

J'ly 

J'ly 

J'ne 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ly 

J'ne 

J'ly 


1 
1 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

80 
80 

30 

30 

1 

80 

1 

30 

30 

20 

30 

1 

30 

30 

1 

1 

1 


J'no  21 
J'no  IS 
J'no  28 
J'no  23 
J'ne  21 
J'ne  21 
J'ne21 
J'ne  23 
J'ne  20 
J'ne  20 
J'ne  21 
J'ne  21 
J'ne  20 
J'ne  19 
J'ne  18 
J'ne  19 
J'ne  1 8 
J'ne  26 
J'ne  22 
J'ne  22 
J'ne  20 

J'ne  26 
J'ne  22 
J'ne  25 
Holders 
J'ne  21 


21 


to 

to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
of  reo. 
to 


J'ly  2 
J'ly  2 
J'ly  1 
J'ly  1 
J'ne  30 
J'ne  30 
J'no  30 
J'ly  1 
J'ne  30 
J'ne  30 
J'ly  1 
J'ly  1 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  6 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 

J'ly  1 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 


Holders 
J'ne  24 
J'ne  24 
J'ne  26 
J'ne  21 
J'ne  24 
J'ne  27 
J'ne  21 
J'ne  21 
J'ne  21 
J'ne  27 


J'ne  26 

J'ne  21 

J'ly  11 

21 1  J'ly  11 

8  J'ne  25 

301  J'ne  21 

15J'ly     1 

15!j'ly     1 

15 

10  J'ne  29 

21  Holders 

l:J*ne22 

1 1  Holders 

l|J'ne22 

1]  J'ne  21 

15!  J'ly    2 

16J'ne    3 


of  rec. 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
to 


J'ne  21 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ne  30 
J'ly  1 
J'ne  30 
J'ly    1 

J'ly  1 
J'ne  30 
J'ly  21 
J'ly  21 
J'ly  8 
J'ne  30 
J'ly  15 
J'ly  15 


J'ne  20 
J'ne  21 
J'ly  2 
J'ly  1 
J'ne  21 
J'ne  18 
J'ne  27 


to 
of  rec. 

to 
of  reo 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 


J'ly  10 
J'ne  30 
J'ly  1 
J'ne  25 
J'ly  1 
J'ne  30 
J'ly  15 
J'ne  16 
J'ne  30 
J'ly  1 
J'ly  14 
J'ly  15 
J'ne  30 
J'ly  1 
J'ly  16 


J'ly  6  to  J'ly  15 
J'ly  1  to  J'ly  15 
J'ly  1  to  J'ly  15 
Holders  of  reo.  J'ne  25 
J'ly     1        to       T'lv  10 


*  Transfer  books  not  closed,    i  Less  tax. 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  May  1,  1902,  will  be 
found  in  the  Chronicle  of  May  10,  1902.  page  970;  for  that 
of  June  1,  1901,  see  June  22,  1901,  page  1221. 

r- Stock  of  Money  June  1.—, 
1902. 
In  the  United    iBeld  in 
States.        Ireasury. 
I  * 

Gold  coin  (Inc.bul'nluTreas.)l,184,588,8&9  216,554.398 

•Gold  certificates 

Standard  stiver  dollars 638,684,786 

•Silver  certificates — 

Subsidiary  sliver 9*, 482,492 

Treasury  notos  of  1890 31,307,000 

United  States  notes 846,681,016 

•Curr'cy  cert.  Act  June  8, '73  

N  atlonal  ban  k  notes 853,747,184 


-Money  in  Circulation.-* 
June  1,  JuneX, 


21,459,606 

12,798,627 

1H4 ,828 

8,536,279 


1902. 

681,891.627 

80 '\  1 4^,869 
•■8,875,7114 

417.1H9.410 
ri2.H3H.8B6 
81,142.677 

888,144.737 


1901. 
$ 

6?8,<J21,296 

261,28.^,329 
68,124,348 

4V0.620.818 
79.943,1200 
4»«77,2e4 

834.483,382 


B.iiY.Vai      847,630,020      348,421.284 

Total 2,563,441,867  219.025,392  2.864,415.975  8.18t  B7H.890 

Population  of  the  United  States  June  1, 1902,  estimated  at  79,003,000[  Circu- 
lation per  capita,  $28  64. 

•  For  redemption  of  outstanding  oerl.IHoat.es  an  exact  equivalent  In  amount 
or  the  appropriate  kimln  of  money  Is  hold  in  the  Treasury,  and  is  not  lnoludea 
In  the  account  of  money  held  as  assets  of  the  (Jovernment. 

tThiM  statement  of  money  hold  In  the  Treasury  as  assets  of  tno  Govern- 
ment does  not  loolude  deposits  of  puollo  money  in  national  bank  deposi- 
taries to  the  creditor  the  Treasurer  of  the  United  States,  and  amounting  to 
iu«,6itf.08i»  97.    ffor  a  full  statement  of  assets  soe  Public  Debt  statement. 

liOVEHNlMKNT  KEVKNUE  AND  EXPENDITURES.— Through  Che 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  ^°^rn' 
ment  receiptH  and  disbursements  for  the  month  of  May. 
From  previous  roturnn  wo  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
eleven  months  of  the  fisoal  years  1901-02  and  1900-01.      For 
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*  Deducted  from  July  "Miscellaneous"  1901 )      .joo  «qk  qq 

Received  on  account  Central  Pacitlo  Indebtedness $      »«o*,o»o  vo 

t  Deducted  from  March,  "Miscellaneous"  1901 )  ».  d0«  000  .. 

Received  on  account  of  Central  Pacific  Indebtedness 5  *  '       ' 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  vears. 

Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc. — We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  April,  1902,  ivill  be 
found  in  the  Chronicle  of  May  10,  1902,  page  969. 


1901-02. 


May  31., 
Apr.  30., 
Mar.  31.. 
Feb.  28., 
Jan.  31.. 
Deo.  31., 
Nov.  30., 
Oat  31., 
Sept  30., 
Aag.  31., 
July  31., 
Jane  30.. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Bonds. 


Legal- 
tenders. 


316,196,180 
317,484,130 
319,526,330 
322,575,030 
324,031,280; 
326,280,280 
328,107,480 
329,833,930 
330,721,930 
330,279,930 
329,348,430 
326,219,230 


43,137,347 
41,874,007 
40,016,025 
38,359,943 
37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
29,851,503 


Circulation  Afloat  Tinder 


Bonds. 


313,609,837 
315,113,392 
317,460,382 
320,074,924 
322,278,391 
325,009,306 
326,212,186 
328,198,614 
328,845,067 
328,406,351 
327,039,373 
323.890,684 


Legal- 
tenders. 


43,137,347 
41,874,007 
40,016,025 
138,359,943 
37,166,224 
35,280,420 
33,508,525 
31,713,069 
29,985,481 
29,012,804 
29,113,530 
29,851,503 


Total. 


356,747,184 
356,987,399 
357,476,407 
358,434,867 
359,444,615 
360,289,726 
359,720,711 
359,911,683 
358,830,548 
357,419,155 
356,152,903 
353,742,187 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14,  1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  May  31. 


Bonds  on  Deposit 
April  30, 1902. 

V.  8.  Bonds  Beta.  May  31, 1902,  to  Secure 

Public  Deposit* 
in  Banks. 

Bank 
Circulation. 

Total  Etlo 

5  p.  ota.,  1894,  due  1904 
4  per  ota.,  funded  1907.. 
4  p.  ote.,  1895,  due  1925 
3  p.  otB.,'98,  due  1908-18 
2  p.  ota.,  1900  due  1930. 
3-668  Dlat.  Ool.,  1924... 

$929,000 
9,014,000 
8,339.250 
7,631,100 
96,880,800 
985,000 

$343,400 
5,281,250 
2,078,100 
3,310,080 
306,183,850 

$1,272,400 
14,295,250 
10,417,350 
10.941,180 
402,064,150 
985,000 

$123,779,150 

$316,196,180!  $439,975,330 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
1  Sub-Treaaury  against  deposits  in  bank?.  There  were  so 
brl.l  on  May  31  $11, 'J9^,000  bonds,  making  the  whole 
amount  at  that  datet  in  ixmsuHsion  of  the  Government  as  se- 
curity for  deposits  |135,071,150. 

The  following  mIiows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  May  1 
and  June  1,  and  their  increase  or  decrease  during  the 
month  of  May. 


iViiliuiiid  Hunk  Molt*     Total  afloat  — 

Amount  afloat  May  1,  1902 

Aiiiiiiijii  laeuwil  durliiM  May 

Amount  retlrtid  during  May 


Amount  bank  aotea  afloat  June  1 ,  1902. 

Legal  Tender  Notes— 
Amount  of  .lopoHit  to  redeem  national  bank 

notes  May  1,  1902 

Amount  deposited  cturliiK  May 

A  int.  of  bank  notes  redeemed  in  May 


Amount  of  doposlt  to  redeem  national 
bank  notes  June  1, 1902 


$5,490,7  95 
6,731,010 


$3,606,526 
2,243,185 


$366,987,899 
240.215 


$356,747,184 


$41,874,007 
1,263.840 

$48,187,847 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (8)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's, 


Deposits  by— 
lnaolv'utbka. 
LIquIiI'k  bka. 
Hed'o'Kiind.* 

■ot of  1874. 


Feb.  1. 


$ 

666,920 
9,966,899 

26,632,405 


March  1. 


616,006 
9,866,161 

27,877,777 


Apr.  1. 


$ 

877,245 
9,821,650 

29,317,230 


Total . .        37,166,224  38,359.943  40.016,025  41,874.007  43,137.347 


May   1. 

$ 
805,260 
10,487,390 

80,581,357 


June  1. 


765,480 
11,316,920 

31,054,947 


•Aotof  June  20, 1874.  and  July  12,  1882. 

Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  March, 
April,  May  and  June,  1902.  .For  statement  for  corresponding 
dates  last  year  see  Chronicle  of  July  27,  1C01,  page  169. 

TREASURY   NET  HOLDINGS. 


Uoldingt  in  JSub-Treasuriet— 

netsold  coin  and  bullion 

Netsllver  coin  and  bullion 

Net  U.  8.  Treasury  notes 

NetleRal-tender  notes 

Net  national  bank  notes 

Net  fractional  silver 


Cash  In  Sub-Treasuries. . 
Amount  In  national  banks., 


Cash  in  banks  isub-treas. 
Deduct  current  liabilities.*.. 


Sold  reserve  fund, 

Available  cash  balance. 


Mar.l  190* 


288.«al.?09 

H1.784.0&M 

177,-110 

ll,878,2«e 

10.8H4.021 

9,118.01)8 

292.S4M.796 
118,4^8,917 


406.777,742 
80,416,876 


325,861,867 
160,000.001) 


176.861.t^67 


Aj.r.1  1902  May  1  1902  J'nt  I  1908 


M4.868.060 

19,698,37 1 

81,881 

9,987,171 

9,141, 1!  38 

10.725.609 


294,492.915 
118,041.810 


41«,633,62ft 
84,677.286 


213,916,28* 

19,3t>8,261 

89,127 

8.672,9<J2 

8,»82,718 

12.111,691 


S1H,6B4,393 

23.140,814 

164,328 

8,686,279 

9.117,164 

12,793,627 


2t.2,423,lb5  299,606,600 
120,396,716  124,882,004 


412,819,900 
78.079,917 


4«l,48y,604 
79,13«,374 


887,856,289  884,739,988  345.860,230 
160,000,COO  150,000,000  160,000,000 


177,856.289  184.739.983  195,810,230 


•  "Chiefly  disbursing  oflJcers'  balances." 


Auction  Sales— By  Messrs.  Adrian  H.  Muller  <fc  Son 


fttorfa 
16  Bank  of  N.  Y..  N.  B.  A.. 345 
5  Metropol.Nat.Bank(68% 

paid  in  liquidation).  ..$5  lot 
80  Nineteenth  Ward  Bank. 150 
5  Central  Truat  Co 1923 

1  Chemical  Nat.  Bank... 4325 
30  Amer.Ex.  Nat.  Bk.. 275-276 

10  Mount  Morrla  Bank 226 

10  Guardian  Trust  Oo. 220-225 

100  Bowling  Green  Tr.  Co... 215 

2  Weat.Anthraolte  Coal  \ 

&  Coke  Co.,  pref.  1  $235 
5  Weat.Anthraoite  Coal  |  lot. 
&  Coke  Co.  com  .  j 

10  Seventh  Nat.  Bank 140 

2  Mezloan  Tr.  Co.,  com. $100  ea. 
100  North  Amer.  Truat  Co... 265 

50  Title  Insurance  Co 165 

40  Greenwich  Bank 355 


Stocks. 

100  Eaatern  Trust  Co.20218-2021* 
Bonds. 

$500  Amer.  Yacht  Club  lata.100 

$500  N.Y.  Athletio  Club  deb. 
6a.  1903,  MAN 91 

$1,000  Hebrew  Benev.&  Or. 
Asylum  8oc.  building  loan 
38,1913,  J&J 70»« 

$3,000  Progreaa  Club  of  N.Y. 
mort.  bonds,   1930 Sfl^ 

$5,000  Diamond  State  Steel 
Co.  4a.  2001,  M&N 831* 

$4,000  Lafayette  Gaa  Co.  6a, 
1924 57\ 

$7,000  N.  Y.  &  Hobok.  Ferry 
Co.  5s,  1946,  J&D....87i«  &  lnt 

$1,000  Chicago  Ry.  Termi- 
nal Elevator  Co.  1st  6a 49 


Spi 


Trask 


&     Co., 


%i 


ncer 

BANKERS, 

tc  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
Issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES 
Members  N.  V.  Stock  Rxohange.  Branoh  OrtVe.  05  State  St..  Albany 

Moffat    &   White, 

Members  New  York  Stock  Exchange, 
1  NASSAU  STKKKT.  CORNHR  WALL. 

Dealers  In  Investment  Securities. 

TeL  6820-68S1  CortlandU  Telophoue  Hlooks  a  Specially 

Tracy  &   Co.,   Hankers, 


No.  40  Wall  wired.  NKW    YOKK. 


CHICAGO. 


i\mu«>ot»a  by  private  wlra. 

l>tmlcra  In  High  Grude 


Mii.w  <i's.ea. 
Ho  it  tie. 


lAit   OS   CwrrYiif    lut'Mf  iM«»f    OftrtlW  **«»»   .'«       .. 

Ooaiutlaa 

hnvmrJ  tu 


u    „  h-.,.  I  'N»"  York  Hto.-I.  tiv.'tlMlKO. 
MtuuDert  j  ehleatiK  .stook  Hioluuuu 


t'uoliulaatou   lli.l.i. 
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June  21,  1902. 
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For  Dividends  see  page  1280, 


WAI.I,  NTttKKT,  FRIDAY.  JUNK  90 <  l»0*J.-5  1*.  M. 

The  Money  Market  and  Financial  Situation.— Transac- 
tions at  the  Stock  Exchange  have  heen  on  a  littlo  broader 
scale  this  weok  than  for  some  time  past.  The  outlook  lor 
the  growing  crops,  added  to  the  present  prosperous  condi- 
tion of  the  West,  has  stimulated  a  demand  for  securities  of 
the  trunk-line  and  grain-carrying  roads,  such  demand 
having  been  one  of  the  features  of  the  week.  The  an- 
thracite coal  strike  has  been  further  complicated  by 
a  call  by  Mr.  Mitchell  for  a  national  convention  of  the 
bituminous  miners  to  be  held  at  Indianapolis  on  July  17 .  This 
attempted  extension  of  the  movement  has  had  no  influence 
on  the  stock  market.  Another  incident  has  been  the  decis- 
ion in  New  Jersey  of  Vice-Chancellor  Emery  declaring  the 
Act  of  March,  1902,  authorizing  the  United  States  Steel  Cor- 
poration to  convert  $200,000,000  of  its  preferred  stock  into 
5  per  cent  bonds,  etc.,  illegal.  The  decision  has  been  ap- 
pealed from. 

The  money  markets  at  home  and  abroad  are  decidedly 
easy,  the  local  rates  for  call  loans  having  ranged  from  Z%  to 
8  per  cent.  There  has  been  a  better  demand  for  foreign 
exchange,  and  rates  have  advanced  and  close  higher. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  3  per  cent.  To-day's  rates  on  call  2%  to  3  per 
cent.    Prime  commercial  paper  quoted  at  4J£  @  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £680,839,  and  the  percent- 
age of  reserve  to  liabilities  was  52'90,  against  52*00  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  3,700,000  francs 
in  gold  and  2,750,000' francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  June  14  showed  an  increase  in  the  reserve  held  of 
$1,259,800,  and  a  surplus  over  the  required  reserve  of 
$13,302,350,  against  $11,285,575,  the  previous  week, 


1902 
June  14 

Differences 

from 

previous  week 

1901 
June  IS 

1900 
June  16 

Capital 

9 

83.872.700 
105,007,900 
881,070,400 

31,410,800 
942,868,600 
172,373,700 

76,645,800 

249,019,600 
235,717,150 

9 

9 

74,099,300 

95,591,800 
900,943,900 

80,904,400 
984,194,300 
177,153,400 

77,677,300 

254,830,700 
246,048,575 

9 
72,222,700 

Deo    8,196,500 
Deo         55,600 
Deo    3,027,900 
Ino       168,100 
Ino    1,101,700 

Ino    1,259,800 
Deo       756,975 

Ino    2,016,775 

88,430,400 

Loans  &  discount* 

Net  deposits 

Legal  tenders 

Beeerre  held 

J5  p.  c.  of  deposits 

809,999,900 

22,966,600 

895,770,200 

168,216,100 

78,225,200 

241,441,300 
223,942,650 

Surplus  reserre 

13,802,850 

8,782,126 

17,498,760 

NOTK.— Beturas  ot  separate  banks  appear  on  page  1290. 

Foreign  Exchange. — The  market  for  foreign  exchange  ha6 
been  strong  and  rates  advanced  on  an  increased  demand  for 
bills.  The  latter  is  due  in  part  to  the  usual  half-yearly  set- 
tlements. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  85^@4  85%;  demand,  4  87%@4  87^; 
cables,  4  88%@4  88}£;  prime  commercial,  sixty  days,  4  84^g@ 
4  85;  documentary  commercial,  sixty  days,  4  84)^@4  853^; 
grain  for  payment,  4  85%@4  85^;  cotton  for  payment,  4  84)^; 
@4  84%;  cotton  for  acceptance,  4  84^(34  85. 

Posted  rates  of  leading  bankers  follow: 


June  20 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohm'ks)  bankers 


Sixty  Days 


4  851?    ®4  86 
4  84%    -a>4  85 

4  841*    *4  85>« 

5  18»4    -3>6  18'4* 
38"<li6,a    40 
94i"igg>    96 


Demand 


4  88       ®4  884 


6  164  «5  15B8t 
404  9  40»i« 
95%    *    96T18 


*  Leas  »i«.     t  Less  332. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling   %  premium  ;  New  Orleans,  bank,  $1  00 

Cemium;  commercial,  25@50c.  discount;  Chicago,   par;   St. 
ails,  par  ;  San  Francisco,  15c.  per  $100  premium. 

United  States  Bonds.— The  only  sales  at  the  Board  this 
week  were  $10,000  3s,  reg..  at  107>£,  and  $1,000  4s,  coup., 
1907,  at  110%.  The  following  are  the  daily  closing  quota- 
tions ;  for  ytarly  range  see  third  page  following. 


Interest    June 
Periods      14 


2s,  1930 registered  Q- 

2s,  1980 coupon  Q- 

2s,  1930  .sma  '.registered  ... 

2s,  1980  .small coupon 

8»,  1918 registered  C 

3s,  1918 coupon 

8s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 OOUPOH    . 

4s,  19'^r, registered  Q- 

4s,  1925 coupon  (4 

6»,  "904 registered  (4 

6s.  1904 00n1.oTj.C4 


-Jan 
-Jan 


Hob 

-Feb 

P0t) 

-Jan 

.Inn 


■107'4 
1084 


"107 
'107 


'107 
M  09  «h 
„  "1104 
fob  M35L, 
Fob  »1854 
Feb  Mor, 
Keb    "106 


June     June 
18         17 


'1074 
•1084 


*107 
"107 

•107" 
•109% 
11 04 
M364 
M861, 

■  1  or, 
105 


-107--'4 
108% 


"107 
"107 

*i"07" 

*1097e 
*110»4 

»185«« 

"185  >* 
*105 
105 


June 
18 


'107*4 
'108% 


June    June 
19        '40 


*1074 
♦1084 


107>»  "1071* 

•107   \*\m** 

•iffl"  \*vn" 

*1<)9»4  M094 
"1  L0»4  'IIO'b 
»186««  *185>4 
*185J4  "185 ■« 
M0o  »105 
I  Of,       *106 


"This  Is  the  price  bid  at  U10  morning  board;  no  sale  was  made. 


107% 
108% 


*1074 
♦107% 

*i'07" 

*109% 

*11078 
'136  "4 
•1861* 
"106 
•106 


Stnte  and  Railroad  HondH.— Salei  of  State  bonds  are  Uni- 
fied to  $0,000  Virginia  fund  debt  8-8s  at  W/\. 

Railway  bonds,  in  oommon   with  other  securities,  have 

been    in    somewhat    inereiisi  d    demand  this  week,  although 

changes  in  quotations  are  generally  unimportant.    Onion 

PaoiflO  convertible!  ds  have  been  the  most  active  bonds  and 
sold  up  to  108^<,  closing  to-day  at  107%.  Wabash  debenture 
Ba  were  active  and  irregular.  Heading  4s  were  firm,  In 
sympathy  with  the  stock.  Detroit  Mackinac  &  Marquette 
land  grant  ;sj,£h  made  a  further  advauco  of  W/,  points,  to  60 
on  limited  transactions  early  in  the  week;  to-day  they  sold 
at  5534.  Other  active  features  were  Central  of  Georgia, 
Burlington  &  Quinoy,  Colorado  Fuel  &  Iron,  Consoli- 
dated Tobacco,  Norfolk  &  Western  and  Northern  Pacific 
issues. 

Railroad  and  Miscellaneous  Stocks.— There  has  been  more 
doing  in  the  stock  market  than  for  several  weeks  past.  The 
transactions  on  Wednesday  amounted  to  nearly  740,000 
shares,  but  the  total  for  the  week  is  only  2,644,058  shares, 
or  hardly  more  than  an  ordinary  day's  business  in  the  active 
times  of  1901.  The  tendency  of  prices  was  generally  to- 
wards a  higher  level  until  Thursday,  when  a  reaction  took 
place,  resulting  in  a  loss  of  from  1  to  3  points  in  many  cases. 
Illinois  Central  has  been  a  conspicuous  feature.  It  sold  up 
to  160}^,  nearly  5  points  above  its  previous  highest  record 
for  the  year,  on  the  announcement  of  an  increase  of  its 
stock.  It  closes  the  week  at  157^.  Chicago  &  Eastern 
Illinois  to-day  reached  the  highest  point  of  the  year,  going 
to  178.  Great  Northern  preferred  has  also  been  notably 
strong,  showing  when  at  its  highest  an  advance  of  nearly 
5  points.  Missouri  Pacific  has  been  unusually  active  and 
advanced  over  4  points.  Wabash  issues  were  in  demand  at 
advancing  prices.  Reading  was  bid  up  3  points  on  a  good 
demand,  subsequently  losing  a  good  part  of  the  rise.  Other 
anthracite  carriers  have  been  steady  to  firm  on  limited 
transactions. 

The  miscellaneous  list  has  been  generally  weak,  led  by 
United  States  Steel  issues  and  American  Sugar  Refining. 
General  Electric  declined  to  305.  International  Power  sold 
10  points  lower  than  the  last  recorded  price  on  the  offering 
of  a  few  shares  and  American  Ice  issues  were  depressed. 

For  daily  volume  of  business  see  page  1300. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


June  14. 

June  16. 

June  17. 

Tune  18 

lune  19. 

June  20. 

Sales 

Am. Beet  Sug. 

108     103 
130*  131 

30     30 

100 

B.&N.Y.A.L., 

10 

43       48 

130%  130% 
78       78 

47%   47% 
129%  129% 

200 

Can.  Pac.  Sub. 

$2tfpaid 

C.  Lor.  &  Wh. 

129%  129% 

130&131 

2,100 
100 

Crucible  Steel 

21%    22% 

64        64% 

x98%   93*. 

1,050 
800 
200 

78 

54"  '54 

195%  i95H 
20&    22 

235     235 

65     65 

101  101 

N.Y.  Dock... 

22       27 
5m   55 

1,850 
473 

North.  Cent.. 

200 

40%   40% 

9%  10% 

1%    1% 
39^40 

400 

1%     1% 

900 

Tol.Peo.  &W. 
Twin  City  rl'ts 
U.  S.  Reduct'n 

1%    1% 

39^4  3994 

21        21 
x62       62 

100 
460 
316 
100 

Ontside  Market. —Although  some  irregularity  in  prices 
amongst  the  less  important  issues  has  been  apparent,  a  rela- 
tively firm  undertone  has  been  maintained  this  week  in  the 
outside  market.  A  general  gain  throughout  the  list  is  ob- 
served, the  dealings  being  small,  however,  with  the  excep- 
tion of  Northern  Securities,  in  which  the  greatest  interest 
has  centered.  This  stock  advanced  to  106  on  extensive  sales 
(attributed  to  the  excellent  spring-wheat  prospects  in  the 
Northwest) ,  but  reacted  to  104%,  to-day's  closing  figure. 
Among  the  copper  stocks  Union  has  been  the  most  active  by 
far,  advancing  from  Qi  to  5,  but  selling  down  again  to  4% 
to-day.  Tennessee,  on  the  other  hand,  was  very  quiet,  drop- 
ping to  16,  against  175g  last  Friday,  closing  to-day  at  \5%. 
Greene  Consolidated  has  sold  well  at  28J^@29%,  while  Brit- 
ish Columbia  rose  to  9  on  a  minor  sale.  Of  the  bonds,  the 
contracts  for  the  United  States  Steel  new  5s  were  a  point  of 
special  interest,  owing  to  the  granting  of  a  permanent  in- 
junction against  the  plan  for  converting  a  part  of  the  pre- 
ferred stock  into  these  bonds.  The  result  was  an  almost  com- 
plete cessation  of  dealings  in  these  contracts  for  two  days. 
Later  it  was  argued  that  the  proposed  $50,000,000  of  bonds 
intended  for  improvements  and  extensions  might  still  be 
issued,  in  which  event  these  contracts  would  hold  good,  and 
furthermore  that  the  bonds  would  be  more  desirable  if  the 
issue  was  limited  to  $50,000,000  than  if  the  whole  $350,000,- 
000  was  put  out.  This  caused  a  revival  of  dealings,  and  the 
price  advanced  to  95%.  Considerable  inquiry  has  appeared 
for  San  Francisco  subscriptions  at  101%@102^,  while  the 
4$  bonds  (w.  i.)  have  been  quoted  around  91%.  The  pre- 
ferred stock  ranged  between  63^@64,  the  common  rema  in- 
ing  quiet  at  23%.  A  sharp  rise  in  Denver  Gas  bonds  to  73, 
was  recorded,  but  they  reacted  later  to  70.  Standard  Oil,  be- 
ing in  good  demand,  advanced  steadily  from  625J£  last  Fri- 
day to  655  on  Thursday,  the  highest  bid  for  many  weeks, 
reacting  to-day  to  85W.  International  Salt  experienced  a 
drop  of  8U  points,  to  !%  rallying  to  10^,  the  closing  price. 
Dominion  Securities,  jumped  from  15 '4  to  20j^  this  week, 
and  Champion  Match  stook  made  its  first  appearance  on 
Wednesday,  changing  hands  at  60@03.  Outside  securities 
will  be  found  on  page  1300. 
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♦67       70 
•100     105 

Dacillc  Coast  Co 

200 
20 

lis     Apr3o 
100  4  Jan    li 

75  4  Mar   8 
106      Mar2."> 

52       1-Vb 
89       Keli 

7S     Deo 

•100      105 

L   Do    lstpref 

Deo 

*75       80 

80 

-75        80 

•74       SO 

•75       80 

*76       80 

Do    2rt  pref 

... 

79     Jan  20 

82  4  Mar   S 

63      Jan 

g  |     Nov 

150%150'-> 

150%l5o,,i 

-37        43 
•71        75 

150%  150 'j 
•39        43 

•71        75 

150% 152% 
•39        43 
71%    71% 

151%152% 

151%152 
♦39       43 
•71       75 

95,809 

147     Jan  1 1 

May   2 

187     May 

181%  Apr 

•37       43 

"39       43 
*71       75 

Peoria  <&  Eastern 

100 

39     Jan    8 

71      Feb  15 

IT  4  Apr    9 
88     Jan  11 

9  Jan 

:;:;-4  Jan 

in)      Sep 

•71        75 

'J  I       \ 

• 90 

90 

'97        I'TAj 

90 
97%    97% 

90 
97%    97% 

*              90 
97       97 

Do    pref 

400 

SO     MavlT 

80%  Jan    T 

285     Mar25 

Mav    9 

T2     Jan 
57     Jan 

86     J 'no 

97       97 

Pittsb.  Cin.  Chic.  &  St.  L. 

si     Deo 

•lit!     l'Jo 

•121      127 

'124     128 

•123      128 

♦120     127 

113    MarSS 

128     May  It 

88    Jan 

113 

961-    96% 

96Hi 

64a4    00 

"  •  ■> 7 

96       96 14 

07%    OS 

J96%    96% 
65%    66»4 

•95%    96% 
65%    664 

I.J  R.  Securities,  "A"  ctfs 
.[leading,  vot'g  tr.  otfs.. 

550 

52i.i  ,Mario 

\lavl5i 

68%Apr28 

64^    66% 

67% 

301,060 

24%. lan 

Deo 

84% 

84%    85 

S5        85% 

83%    84% 

84%    S44 

1st  pref.  vot.  tr.  otfs. . . 

12,020 

79%  Mar  10 

ST      Apr  2  2 

May 

Deo 

69  Sj    09% 

69H)    70% 

70        71 

70%    71% 

69%    70% 

69  4    69% 
•73        79 
■  >2       22% 

3d  pref.  vot'g  tr.  en's. 

41,000 

60     Jan  1  1 

74%  Apr 22 

38      Jan 

•75       80 

79       7!' 
21       21% 

•75        SO 
21       23 

•71       79 
22%    93 

T5       75 

♦  a  a     2  a  % 

Rutland,  pref 

300 
4,600 

75      M.tvlii 

12    Jan  14 

15       \pr23 
24      MarlO 

97      \ 
7%  Jan 

•20%    21% 

Ot.  Joseph  A  Gr'd  Island. 
^  Do     lstpref 

16%  J'ne 

72       721.1 

72%    72% 

73%    77 

75%    76% 

71 '4    75 

74%    75% 

,ii    0    77     J'n. 

BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bunks 

SEW    YORK 

(.'[TV 

America  1  .. 
Anno-  Bxoh. 

Asror 

Bo-veryll  ... 
Broadway .. 
Butcb'a&Dr 

Central 

Century  1).. 

C'hauo 

Cballiaiu  .. 
Chernieal .. 


Bid 

Ask 

530 

550 

(275 

276 

700 

340 

360 

300 

160 

170 

TOO 

350 

»  I12.i 



Banks 

Citizens' 

City  (new)... 
Colonial  V  ... 
Columbian  .. 
Commerce.. . 
O'ruKx  new" 

l'asi  River.. 
Emp'eStatel 
Fidelity!]  .... 
Fifth  I 



Kir.st  (ne\v).. 
1  ithStreetl  - 


Bid 

Ask 

335 

850 

360 

150 

L56 

195 

310 

1000 

125 

200 

300 

IlililLs 

Bid 

Ask 

240 

245 

(iallalin  

t430 

liaiisevnortll 

140 

(iarlield 

500 

German  \m' 

L56 

165 

( it-rut;,  i 

8  iO 

i  lerraa 

800 

wie.li  1i 

llaiinllouli  .. 

170 

1 1  .,i,u\  . 

850 

075 

Iliili-  &   l/alh 

350 

I  mp  6 

640 



280 

Hunks 

.lelleisoiiT. . 

Leather  m  fr 

Liberty   

Lineoln 

Manhattan* 

Markets  FnJ 
Mechanics' 

Meeh  &       .   i' 
' i  utile  . . 

Mereh    I 

I 

Metropolis ', 

\ll   Morns" 


Jlitl 

Ask 

1T5 

270 

650 

loot) 

1 

330 

250 

270 

300 

120 

1S5 

id.. 0 

1220 



ltimUs 

Mutuall 

Nassau 
Nov    vnistii 
ork  en 
\  X  Nal   Ex. 

New  V.mIv    ,, 
ll'lll    W.inl' 

North  \  iiHi 
Orient 

I  



I'll.lllV 


Bid 

Ask 

200 

100 

' 

1  500 



...... 

270 

120 

HniiL-« 



Prod  i 

nle"    .. 
Sealio  ; 

second  

Sis  enih.neu 
stale' 
111    v\  ,n,i< 

v  aioit  ■    • 
United  \ 
Vnnck  • 


Rid   I     ISA 


300 

'  1  10 
600 


140 


•  ltlilauil  a.  I'O  lliaile  mi  l  his  ,l.n  I  ,     ,  ,  ,  a  i  ii    I  00  sli.u  ',v>.  I'i  \    I  I 

1  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  1'rust.  Oo.  ceil  til  on  tea.        a  Cnoludea, 


Ills. 
prior 


'  si. ho  i.  inks,    a  l£x  dividend  and  rutin*        \'«i 
t.i  m.m  1 7,  dealings  in  old  Mos    vu   trust  rcooipt*. 


June  21,  1902.J 


Stock  Record— CoMciudcd— Page  2 


1293 


STOOKB     HIGHEST  AND   LOWEST  BALE   PRICES 


Saturday 
June  1 1 


32 


82  <* 


60 
•88 

7;;', 

83 '» 

or.  >h 

37  % 

•oa 

4 -j 

•  180 

37  Hi 


80 

ss 
7::' 
2s1 
62 ' 

oa  '■• 

42 

181 

31 

37  v 
120 


106%106% 


88 
37% 

4.-> 

*aa 

•60 
•27 

•49 


-7', 

■I  :.  '-j 

22% 

02 

.  0 

28 

50 


•107     '210 
68 

•_'l  '•, 

•90% 
•51  Hi 


6% 

32 

in 


*3U 
•222 
57% 

,    56*% 


3a  u 
94 

*6% 
•25 

48% 
»99% 

♦12:' 


33% 
04 
7 
25% 
48  Hi 

99% 

124 


Monday 

June  /'.' 


32:ih    8S 


(ill 

84 

7:;'., 

*00% 
37  H, 

96% 

»eo 

4  1% 

ISO 

21% 
38 
110 


88% 

.si 

78  Hi 

ao 

62% 

37', 

oa  t 

42% 
LSI 

a  1  % 

88  Hi 

110 


10..  '« 
88% 
■J  7 
I  1% 
22% 
62 
35  Hi 
27% 
49% 

•107 
OS 
6% 

*S5hi 

90% 
51% 
'04 

•22.'. 
57% 
17% 

50 'a 
25H> 

52 

33% 

04 

-0H> 

25 

48% 


106\, 

27% 

62 
86 

49% 

210 

US', 

7  Hi 
23% 
32% 

:n 

.'.'2 
07 
36 
225 
58 
18 
66  v 
20 

83% 

04 

7 

2.'.', 

48  •« 


Tusidav      Ws&ntiday    Thursday        Friday 
June  17         JanelH  Juns  li  June 20 


82  Hi  35 


09% 
•88 

73  V 
•37  Hi 

30% 

04  % 

37 

86% 
•  00 

1 1  % 
L80 

21 

38 


70% 

84 

73* 

ao 

6 1  '.i 
60 

;'.7'.i 

'.':•'. 

oa 

42 

131 

21 

38 


■2  1  ls%  1  is', 


IIM'h  105% 

88 Hi  89 '„ 
27%    27% 
•15 
22  '.i 

62 

35 

27  Hi 

50  '4 


»99       99% 

128% 129% 
-110'2 


•87 

•175 
"13 
*73 

•112 


95 

170 

14 

75 
11  IV 


237  Hs  237  Hi 
•12  Hi    L3 
08Hi    99% 
•132     138 

-10%    17 

221     221  Hi 

•124     125  Hi 

•32       33 

86Hl       86% 

78        78 
*134     130 
7%      ";l8 
40%    40% 

313%  jio 

52  52 

*90%  07 

20-4  21 

75  75 


125 

-;ii 


138 

1  0:!4 
-21', 
125 
33 
86Hi   86% 
77Hi   78 
J136     130 
7%      7% 
40%    41 
314     314 
51%    °1% 
07       07 
*20%    21V 
"73       74  Hi 


•11       14 
50  V    53  % 
54  Hi    54  Hi 
•91       04 
•10        18 
48% 

•  I0514IOO 

22%    22*4 
*87       80 
•165     160 

•  120     123  Hi 
•40%    42 

•102   102  V 
•47   47  Hj 
-85   87 
•232  239 
32   32 
86 Hs  80% 
18%  18 '« 
a  76  % 
•18*4  10*4 


•05 
•31 
•82 
•7 
64 
•37 


69 

62  Hi 

7 '4 

64% 

40 


•15 '2    16 

•80 '4    82% 


»114HiLl8 

•  1 1  Hi 

89% 

70%    70% 
•130 

•200     215 

91  ■ 
210     210 
•210     225 


81 H, 

1 5  Hi 
57 


99  V  loo 


121 
xl>S 

12  s 
2  liu 

•87 


123 
%    a8% 
.  s129 
1*4  119*4 
95 
177%177% 

13% 


•13 

<T. 
11 


3%    75 
3  '4 1 1  0 


L  ,J  -4  J.   I   \J 

$7%  237% 

L2%     12% 
)s'8    98Hi 

.34     13° 

'18%    1 

!21%22 
os      10 


134 


*10:14 

13 

59  Hi 

59% 

-54 

.M.J 

03 

93  Hi 

•10 

18 

48 '4 

48--* 

105%  105% 

22 '4 

22% 

80 

89 

- !  86 

109 

•120 

L23Hi 

•40*4 

42 

102% 

102% 

4  0 

47 

•85  Hi 

87 

•234 

238 

82 

32 

80 '2 

80  V. 

18 

18V 

.e74 

74 

20  "2 

20  % 

-05 

08  Hi 

•31 

88 

*82 

82  "a 

87 

7 

64% 

04% 

"38 

40 

•  1  5  '2 

16 

•81 '4 

82% 

12 

J  2 

'IP, 

43 

•1 1 1 

118 

J  3 '4 

18% 

84  Hi 

1 4  Hi 

14  V 

■ 

30 '4 

89% 

70% 

70*4 

•  130 

•200 

215 

•91  Hi 

•210 

1 1  % 

22 '4 
»60 

... 

27% 
•40 

'107 
07:,i 
7 '4 
23 
33 
91 
52 
"10 

'30 
■223 
57% 
17% 
55% 

§25% 

*51 
33% 
03% 
OV 
25% 
48% 

100 

122% 
&  99% 

120 
119 
"87 
177% 


210 

08 % 

23  Ha 
88*8 

01 '4 

52 

97 

37 
228 

58% 

17% 

50 

25  H 

54 

33% 

04% 
6% 

25% 

48% 
100 
122 

09% 
127% 
119 

05 
177% 


84%    B4JV 


70 

•S3 
73  '2 

28% 

01 

64% 
86% 
06  V 
00% 
41*4 
'130 
21 

88% 
L10% 


70  '2 

si 

78% 

80% 

BS% 

86  '1 

37', 

06% 
00% 
42% 

131 
21 
88% 

118% 


1(1;,       L00*4 

89%    88% 


27% 
14% 
22  "a 
02 
80 
27% 
40  % 


114 
•233 

-12% 

•184% 
•16% 
221% 

♦122 
31*4 
85% 
78 
*134 
7% 
40% 
305 
'51 
97 
20% 
73% 


114 
230 

13 

98% 

138 

17 
221  Hi 
124% 

31% 

86% 
70 
130 
7*4 

41 
313 
52 
07 
20% 
74 


•11 
•59% 

54% 
■  92 
•15% 

48% 
105% 

22 '4 
"87 
•105 

12') 

41% 

102 
40% 

80  Hi 
♦234 

32 '4 
86% 
17  Hi 
73*4 

10*4 

05 
31 

81  % 
7 

04% 
38 
15  Hi 

81% 
11% 

41  % 
•114 

8  1% 

70% 

-200 

01% 
210 

217 


14 

05% 

54  Hi 

03 

17% 

48% 
105% 

22% 

90 
169 
123  Hi 

41% 
102  :, 

47  Hi 

86% 
238 

32^ 

80% 

18 

74 

21*4 

68  % 
83 

82% 

7 
04% 
40 

1  5  % 
82  % 

12 '4 

118 
15 
80 

70% 

215 
02 

212 
217 


20 

•15% 
23 

02  V 

36% 
2  1  'a 
50% 

21(1 
68 '  1 
7% 
28% 

33  '4 
91 
51  H 
97 
40 
225 
"58% 
17  V 
55  V 
2514 
51 
33V 
94  V 
6% 
25V 
48% 
99: 
123 
98%   99 
125%  120% 
119%  ll'J-s 
*87       95 
•175 
-13 
•74 
113 
•235 


88 


83H 


197 

07% 
7% 

23% 

32% 

9L 

51V 
•90 
>86 
§225 

58 
10  V 
53% 
25 
51 
^:<s 
94% 
"O-'s 
*24% 
48% 
99  V 
•115 


14 
75 
113V 
240 
12%    12% 
90  V    98% 
•133     138 
-16%    17 
221     221V 
124%  124% 
•31V    32  V 
87       87% 
79       80 
•134     136 
6%      7% 
40 %    41 
305     312 
51       51% 
97        97 
•20  V    21 
•73       74 


•10*4 

59% 
•54 

03 
•15% 

48% 
105  V 

22 

•80 
105 
121% 

41 
102% 

47 

86 
•234 

32  Hi 

«80  V 
17  V 
73% 

•66 

31% 
•81 
7 

64% 

40 
•15 
•81% 

12  % 

42% 
•114 

84% 

•14% 
•55 
88% 

88  V 

70  % 
•  130 
»200 

92 

•208 
•210 


14 

59% 

55 

03 

17  V 

48% 
105% 

22% 

00 
105  V 
121% 

43 
102% 

47 

86 
238 

32% 

86% 

17% 

73  V 

10% 

08 

31V 

82% 

7 
64% 
40 
16 
82 '4 
12% 
48*4 
118 
13* 
84% 

15 
50  V 

38*4 

88% 

215 

214 

225 


6    'i 

•S3 
72  V 
SO 
88  Hi 
04  '■• 
80% 
06  V 
•90 
41% 
•180 
20% 
87% 

MIS  % 

•150V 

101", 

88  % 

27% 
1  I  ', 
22  V 
01  % 

35% 
27% 
10% 

•  r  1  : 
ii6-% 

tog  1.. 

82% 
00% 

•51 
*96 
*36 

220 
57% 
14% 
48% 
25V 

*50V 
32% 
93  V 
6% 
24% 
47% 
99  V 
•115 

•98V 

125% 
•119 

§88 


70 

si 

..:'. 

29  ', 

80 

60  Hi 

37 

06% 

02  H 

42% 

131 

20% 

37  H, 

120 

I  00  1, 

LU6% 
89% 
28% 

16  Hi 
22% 
01% 
35% 
2  i 

10% 

210 
7 
32% 

9  1 

53 

97 
40 
220 
57% 
10 
53 
25  V 
54 
33% 
91 

0'4 

24% 
48% 
90% 

123 
98% 

127 

120 
Si 


•33  '4 
•50 

60% 
83 

•72% 
20% 
84' 
64  ■ 
30% 
86% 
90% 
12% 

130 

•20% 
37 

lis 

150% 

105 

88% 
28% 

45 


88% 
60 

S3 

78 
80  \| 

D6 

64  ', 

06 

90', 
I2- 

l;:l 
2 1  H 
37 

LlOHi 


STOCKS 

N  K\V    Vol:  I.    .    PI  II    I 

EXOH A  N '  i  B 


13% 
•75 
110 
233 
•12% 

84 
♦133 

17 

220% 

-121% 

31% 

86% 

80 
*134 
6% 

39 
306% 

50 
•90% 

20% 

72% 

75 
*10% 
•59% 

54 
•92 
•15 
•48% 
104 

21 

*85 

107 

•120 

41V 
102% 

45% 

86% 
•234 

32 
•86% 

17  V 

73% 

819 

-66 

32 
-81 
0% 

62 
•38 

15 
•81% 

11% 

43 
8116 

13 

84 

14% 

38% 

87% 

1  L80 

•195 

'2  10 '2 
212 


13V 

75% 
113 
23  0 

18 

90 
138 

17 
221 
123  V 

31% 

87  V 

80 

130 

7 

40% 
310 

50  H 

97 

20  V 

73 

75 

14 

05:- 

54 

93 

18 

48% 
105% 

2 1 V 

90 
168% 
125 

42  V 
102% 

47 

86% 
23  s 

32% 

87 

17% 

73  V 

20    ' 

09 

32 

82  V 
6% 
64 
40 

82% 

1  1  V 
43 
I  L6 
LS% 

84  V 

16 

38  Hi 

88% 

70% 

132% 

210 
92 

212 
212 


•    .17 
:  4 

91 

51% 

97 

'30 

•225 

57% 

15 

40% 

•23% 

*50% 

32% 

08  % 

•6% 

24  V 

47% 

•09% 

122% 

08% 

120% 

•119 

*87 

-13" 

•75 
110 

*232 
12% 
92 '4 
*133 
•16 
220 
*121% 
30 
87 
80 
*134 
6 
38% 
305 
-49  V 
497% 
20% 
•72% 


LI 

:-  I  '.. 
■    I 
-    1 

61) 

no 

07  '►, 

23% 
32% 

91 

51  Hi 
97 
40 
22S 
57  V 
15  H 
50 
25  V 
54 

:;.; 
83  % 
ii7 
25 
47% 
100 

i20::i 

98% 
127 
120 

95 

"l4 

78 
112 '2 
233 

12% 

95  % 
138 

1S% 
220% 
123 

30  V 

87 

80 
130 

ov 

39  V 
300 
51 
97  H 
20  H 
73  H 


;  ;  Qloii 
1  1  I,,, 


*lo% 

59% 
•53  V 

92  V 
•15 

48  V 
105 

2  1  % 

88% 
100 
120 

41% 
102% 

40  V 

86 
234 
-31 
*80% 

17% 
•73 
•10 

65*4 

•  3  1  % 
-82 

7 
62% 
•38 
•14*4 

*8I% 

811 

•42% 
114% 

13 

84% 

14% 
354% 

2,7 

88 '4 

1  10 
L95 
90% 

•208 
•210 


14 

59% 

55 

93 

18 

48% 
100 

22  % 

88% 
100 
125 

42 
102% 

46% 

80 
238 

32  % 

87 

17% 

74 

21 

05% 

;;:; 

83 
7 
63 
40 
10 
82 
11 
44 
118% 
L3% 

8  l '4 

15 

54*4 

88 

88% 

70 
132  % 
210 

214 
225 


81  Jos  i  '   "I  I  Mill.  2<1  pre! 

.  1    1 Ban  ETrau 

, ■  1     1, 1  preE 

1 10     !0  prel  - 

.11  1  Southwestern.. 

Do     ir©(    

ttin  1     Paciilfl  '  '•■ 
li  1  1  \oi ,,,"  tr.  oti 
ret    hi.  ii'  ol (e 
■•   a  o.  stock  tr.  otl's  ... 

'I         .  &  Pm  Lflo 

1  in  .1  A  ronue  in.  v.,... 

1.  I,.  .:    \V.  v.  I, 

Do    pref.  vnt.  1 , .  ol  1 1 
1  'u  in  oil  1  itiipni  Transit 

Do    pred! 

1  Paolflo 

pref 

V'  11  basli 
•  .'o    prel 

w  1      miK.fc  Lake  Brie... 

(M>    Lstpref 

Do    20  pref 

un    a  Gent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctf.s. 
MUicoUaneoiMa 

Artams  Express 
malgamated  •  lopper... 
\  merloan  Hicyoio 

Do    pref 

Anirrican  Oar  &  Foundry 

Do    yref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

Amerioan  Kx press 

A  merlcan  (ir:i«8  Twine  .. 
Amerioan  Ice 

Bo    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    prof 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Retin't;. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
Amer.  Telepli.  &  Teleg... 
American  Woolen 

Do    pref 

(I  Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.Imp't 
Ctolorado  Fuel  &  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  T.). 
Continental  Tobacco,  prei 

Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan   Beach 

National  Biscuit 
Do    pref - 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

ilailway  Steel  Spring... 
VDo    pref 

Republic  £ron&  Steel... 

Do  '  pref 

Rubber  Goods  Mfg 

Do    pref 

SlosB-Sneffleld  St.  &  Iron 
Do    pref 

Standard  Rope  dfcTwine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  I'liciflc  Lund  Trust 

Union  Bag<fc  Paper 
Do    prof 

U.  8.  Cast  1.  Pipo  &  Foun. 

DO    pref 

United  States  Express... 
United  States  Leather 

Do     pref 

United  Shoes  Rubber 

Do     pref 

IJinleil  Slates  Steel 

Do     pref 

Virginia-Carolina  Chem . 

Do    pref 

Wells,  B'argo  &  ( lo 
est',,  Union  Tele'gph 
Wesf  gh'seEl&M  tga 
Do    lstpref 


Kill  en 'if 
th» 

I IV,  I.  . 

;;hm  1  1 
:■',.,  on 


14,080 
200 

6,500 

19,870 
!  !  ,00 
19,800 

8,700 

400 

1  1,050 


800 

750 

215 


175,750 

6,180 

02,380 

86,500 

2,000 
800 
2,100 
6,450 
3,300 


42,905 

8,900 

404 

39,025 

1,400 

740 


Bang*  lor  I  tar  IV01 
on  baits  hi  urn   /..,.  i., 1 


/,,,,,  1 


27 

..n 

Si! 

70% 

2  1  '1 

...,', 
68 

3  1  % 

92 

BO 

87% 

,..  . 

::.. 
107 
157 

'.W.. 

4  1% 
17 
49% 
'28 
10% 

30% 


Jan  7 
May]  1; 

.1.111 
1.1, 
M  i,y 
Mai 
Mar 
Jan  27 

.J;n,  27 

Jan  11 
May  2  2 
Jan  I.. 
Jan   8 

.):,  11  21 

Jan  I  S 

Jan  '20 
M  uy  I  5 

Feb  28 
Mai  8 
Jan  L4 
Jan  L8 
Jan  ' 
Jan  "  • 
Jan  11 
Jan  ::n 
Jan  21 

4 


200 

139 

3,322 

13,460 

9,023 

920 

300 

7,750 

1,930 

700 

S50 

6,325 

3,885 

1,100 

310 

09,755 

430 

130 

200 

100 


4,500 

600 

325 

31,050 

"  '306 

2,  soi  1 

200 

1,000 

1,455 

•     400 

50 

14,801 

12,09i 

0,000 

1,100 

420 

1,200 

800 

100 


400 

800 
1,000 

ifiib 

4911 
5,  too 

1,500 

600 
550 

2.5011 

4,000 

7,600 

785 

2/200 
650 
2,000 
1,400 
490 
loo 
300 


400 

7,250 

1O0 

400 


460 
800 
150 
5,090 
2,340 
340 
300 

II  1.28" 

36,804 
3,950 


1,826 
40( 
101 


199    Jan 

01  Mar25 
2  Feb25 
10  Jan  1; 
28%  Apr  II 
86% Jan  14 
30%  Jan  10 
86     Feb    3 

32  V  Jan  14 
210     Jan  13 

39  V  Jan  0 
14%  J'nelO 
48VJ'nel9 
15  Jan  14 
43  Jan  13 
29%Mayl9 
89     Jan    3 

5  Jan  20 
21  Jan  20 
43%  Apr  2 
95  Apr 30 
40%  Jan  22 
85     Jan  13 

116%  Jan   6 

115     Jan 

84     MarlO 

100%  Jan  l: 

12%J'ne  ;' 

73     Apr 23 

dllO  Apr  17 

210     Jan    4 

10     Jan  13 

84    Jan    8 

5130  Jan  29 

14  %  Jan  10 

213     Jan  15 

LIS     Jan 

30    J'ne20 

85%J'nel 

65    -May   8 

130%  Jan  13 

6  J'ne'20 

33  Jan    3 
276%  Jan  15 

40  Mayl" 
92  May20 
19  Jan  14 
72%  J'nelO 
55     J'ne  4 

6  V  Jan  2 
45     Jan  14 
47     Jim    2 
87% Jan  13 

12  Jan  24 
43%  Jan  14 

104%  Jan  3 
15 V  Jan  18 
78%  Jan  16 

148    Marl  7 

88  Jan  28 
37VMayl7 
984.  Ian  15 
39  Jan  14 
82%  Feb  4 
215    Jani: 

21  Apr  10 
80  Apr  1 
15 'H.Ian  2 
08  Jan  10 
17%  Feb 2 
65%.T'ne20 
29 V  Jan  3 
80%  May  19 
4  Jan  10 
01  V  J  an  1  1 
35     Jan  15 

13  Feb  1 
72  Jan  10 
10%  May  5 
42  May]  9 
97  Jan  2 
11%  1 

79%Jan21 

I  I     Jan    2 

50%  Jan  14 

36%J'nel9 

87%J'nel9 

60    Jan  18 

120%  Jan  17 

}186  Jan  24 

88%  Mayl 7 

L60% 

ISO      J  HI)     8 


Highest 


Ml  % 

88 
77 
30% 

60% 
40% 

98  '2 

9  1 

44% 

1  14 
23  '•• 
48% 

I     '   : 

159  V 
1  OH  V 

'II ', 

30% 

46% 

23% 

66 

38  V. 

.,1  '., 

S22B 


A  |,r      t 

Jan  1 1 

.i.in  1 
Apr  I  9 
j'ne2o 

A|,i  II 
A  pi  I  ., 
Apr  I  S 

May  20 

Apr  I  9 

I'VI,     ', 

I'Vh  I  1 

I'VI,  1  I 
A|ir2l 

|M    I,   IS 

Apr  21 

Jan    2 

j>ne20 
Apr  30 

Apr".' 

Apr  29 

Apr  31 1 

May 

May 

May  19 

I 


79      tvi, 

8%  Apr] 

xiirl  ! 
33*8J'nel  i 
91%Mar2i 
57%  Apr2S 
99VApi"2: 
42% May  '. 
;i  1%  Feb!  1 
59%  j'uel'. 
31%. Ian  5 
67  Jan  i 
28  Apr3( 
58  Marl'; 
36%Apr2! 

100%  Apr  2! 

7VMav'2i 

26%May26 

49%May20 

100     J'nelO 

126%  J '11020 

100     Apr  19 

135%  Mar3  1 

120%  May 

590     Jan 

1 86     Apr 

17%  Jan 

79  Jan  10 
146  Feb  1 
242     Apr2£ 

14%  Apr  23 

1  L0%  \i,i-2i 

1  10   Mar26 

23%  Apr    - 

230*4  Apr25 

120  V. Pile    :, 

38%Mar24 
90     Mar25 

80  J'nel8 


130%  Jan 
10     Feb 


42%  Apr   4 

334     Apr   9 

53     J'ne  2 

88  May26 
23%Mar20 
77% Jan    7 

199  Apr29 
19%  Apr  IS 
65     M,avl7 

57%  Marl9 
94    Mar21 

19  Apr  24 
53%  Mar20 

109% Apr  4 
23%May23 
91  May23 
190  Api-21 
132%  Apr29 
49%  Mario 
.00  Jan  4 
50%May26 

89  Apr28 
150  Apr29 
34%Apr29 
88%  J'ne  8 

20  Ajn'2  1 
70  Apr  25 
25%  Apr  21 

74%Mar22 
:;  tv  Maris 

84  V  Mar   7 
s-')„  A  ]ii-29 

74%  Apr  24 
44  V  Feb  L8 

18%  Apr    3 

85  Apr  5 
13%  May  0 
47     May  7 

126%  Apr  17 
14%  Apr  3 
so  V  Apr  2 
19%  Apr  14 
64  Mar24 
40%  Jan  1 
97%  Jan  7 
76% 

:;  1%  Ha    I 
220  May  2 

9  I-,     \|,|-  19 

130% 


234       Apr    9 


Hangs  inr  in-vious 

,  1  run j 


11, iii"   1 


r 

i  .     .11 
58  V  Jan 

•z:t  ;.i  .', 
is  Ja„ 
07%  Jan 


23  % 
117 
Hi  % 

28 

66% 

1  1  / 

70 
81% 

I  I  'm 
23% 
11% 
45 

14 


Jan 
M.ij 

I'',  1, 

\1  ;.  , 
.1  ;,  ,1 
Apr 
Maj 
J  a  1 1 
Jan 
Jan 
Jan 

M  aj 
Jan 

Jan 


8146  Jan 

00%  Dec 

IV  Sep 
10      Hep 


19 
07 
24 

85 

32 


Jan 

Jan 

Ap 
Oct 


§ L60  Jan 

30%  Dee 
25%  (,ct 
02      Od 

5%  Jan 

31  Jan 
22  V  \'i'-' 
83%  Oct 
4  %  ffeb 
22  V  Dec 

38  V  "et 

88  Feb 
26     Mai 

73  Apr 
1 03  %  Dec 
111     Dec 

.  9  l     Jan 

1 57  V  Nov 
13%  Mai 
70  Mar 
28%  Dec 

175     Jan 

8%  .Jan 

41%  Jan 

no    Mai 

12V  Get 

187     Jan 

03%  Jan 


72  V  Sep 

127  V  Oct 

0%  Oct 

23%  Sep 
183  V  Jan 


18%May 
69  Jan 
54%  Jan 
5%  Feb 
33  Apr 
24  %  Jan 
74     Jan 


8 
37 
92 
15 


Oct 
Jan 
Jan 
Mar 


74%  Dec 
133  J'ly 
73V  Feb 
30%May 
95%  Jan 
30     Mai 

72%  Mai 
195  V  Jan 


11%  Sep 
55  %  Jan 
IS  Dec 
65  Dec 
L0%  Feb 
05  V  Jan 
3%  Mar 
49%  Mai 
19  Jan 
1 2  Api 
65     Apr 


(J53     Jan 

7%  May 

69%  May 

12  V  Get 
47     on 


24 

May 

69 

5] 

J'ly 

Jan 

SI 

L67 

.('„., 

1.1        Dec. 

u.  1; 

88      M  ar 

..,   ,  J'ne 

\|,f 

,  I 

J'ne 

J'ne 

94%  Hot 


82%  May 
Jan 
M  uy 

39 '2  May 

100    ..  Di-O 

100      Nov 

1 33     May 

99  '2  May 

20     J'ne 

48%  J'ne 

22     J'ne 

80*4  Mar 

38     Mar 

20    J'ne 

49%  Apr 

8202  Deo 

130    J'ne 

8%  Apr 

35     Apr 

35     J'ne 

89%  J'ly 

35  '2  J'ne 

91%  Jan 

40    May 

210     Nor 

45    Not 

41%  Mar 

77%  Mar 

30  >8  J'ly 

66    J'ly 

33%  Nov 

91%  Nov 

8     J'ne 

30    J'ne 

09     Apr 

104%  J'ne 

49%  J'ne 

00     J'ne 

153     J'ne 

130     J'ly 

100     Apr 

107%  Sep 

21%  Jan 

8234  J'ly 

54%  Apr 

228     Apr 

14%  Mar 

136V-  ne 

142  V  Apr 

25V  J'ne 

238     Apr 

124     J'ne 


92     M  ay 

152  V  Aug 
10  V  J'ne 
34  VNov 

289%  Dec 


28     Mar 

81%  Sep 

lOO'-May 

11     Jan 


51 
49 
89 
22 
40 


Dec 
Nov 
Oct 

Apr 

May 


103%  Nov 
25  V  J'ne 
93%  J'ne 

175     Apr 

109  J'ne 
49%  Nov 

120%J'ne 
52  Jan 
89  Apr 
25      Oct 


24  J'ne 
82  Apr 
38%  May 
90     May 

4 1  V  Apr 
86%  Apr 

s  %  J  'ne 
76%  J'ne 

42  Apr 
19%  J'ne 
75%  Dec 


100  Apr 
16%  May 
83*4  Aug 
34  Jan 
85  Jan 
55  Apr 
101 .%  Apr 

Alar  , 
125  Aug 
Deo 
100%  May 
1  11  Deo 
L87     Dee- 


HANKS   AND   TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

»KW  V',ltK 
H   lit  i* 

lllei  . 

.xi.y.i 

Brum 

i: , '„,. 
• 


Bid 

200 

610 

•240 


130 


A  Hi. 


linn  I.-. 

iKLTN 

51 1,   A 



:,i  eebanlcsll  . 

111 

North 

' 
17tb    Ward',. 

201  li    Wiini; 


Bid 


1  05 

370 
:;  "1 
218 
100 

::  ,11 
•00 

200 
L30 

200 
I  16 


Auk 


100 


185 


Itttllliri 
BROOKLYH 

UnionH 

Wallaboutil  . 

Trust  ('oh. 

n.  y. 
Atlantic  1 ' 
Bowl'gi  •  1 1  '  M 

C'IB'I 

I  'I  r'.'il 

'  '.,!,, Mill 


Bid 

Ask 

1  10 

100 

lob 

806 

315 

170 

180 

HHI 

415 

876 

Trimt  (Jo's 

■  lont  1  m<- hi  .,,1 . 
1  Vi.-iii'.i ,,  Tr. . 
Equi  table  Ti 
1  iOATt 
Fifth  A  in  1  1 
1  '•  uaranty  Tr 
Guardian  Ti 
1  Mic.i.  'ib'k'i 
1  iincoln  Tr, . , 

M  nilial  Ian  .. 

\i  1  1  cant  10 
m  erohanta'.. 
M'li  opolltan 


Bid 

A  Sh 

04  5 

688 

■n".1,. 

'202  V 

350 

L450 

1500 

850 

760 

7911 

1220 

825 

350 

...... 

500 

1  loo 

too 

000 

Truat  Co'h 
MortonTiost 
M  at.  Alliance 

N  \  iiiO'A  Ti 
■■ ,    'i  - 
Niii'I  li 

Real  Ei  1   1  1  1 
I  1  odurdTr't 

Tl  1  lo  Ol  A  III 

TiOoof  Bpbc 

1 1 1111,11  Ti  11  . 
U  8  Ml 
Unit  SI 
Vim  N 


Bid 

A  sk 

1090 

L110 

300 

:;    5 

L2O0 

L800 

L390 



1  .'':., 



Mm 



too 



■■  0 

'  III 

!40 

260 

Ti-ust  ('<>'> 

Bid 

Ask 

Waahlngton. 

L10 

ri; O.YN 

B lj  a    11 

175 



in 

,.     1  <jo 

180 



1.1   1  ' 

300 

M  11  mi  1 

'i 

2  1 5 

Pi  ople's 

150 

\  .  1  1  1  1  Ll 

LO 

220 

St/iclc  I 


{Any.    $  Leaathan  LOO  iharea.     t  Kx  rights.    ,/  lleglnnlug  Marc 
■I'm '.i,  Oo  oertincatea,       fl  Banka  marked  wltb 


li  31  no  msti 

.,, ,,.,,  ngrapb  dli  are  State 


mi  01  dollara  pei  share. 
panka. 


jNuw  York  Stock  Exchange  -Bond  Reoord,  Friday,  Weekly  and  Nearly 


im  i  i  n  in«.    i  in  it     i\..i  -. 


.  lis 


i      si. 


i 
i 


etl MOO? 

I 



.  1'JUl 
!>uu 1904 


.   i  milt  III 

Frankfurt  ,,n   m  iwil.. 

/  hejt  are  price 
V  a  ui   Mexli  ..  -,  1 

idea 

A-lnl'.'  .   .  to  o 1006 





..  1921 

K)l  is.  .  1911 
680*11     

mi  running. . 

Os 1910 

i'tiiin  now  aoiUunienl  Js..  1013 
Small 

mu  iun,i  debt  2-8a... 1991 

Dieted 

Oo  doroiicil  lirt.wu  liros  oils. 

Itiiilruu.l 

Alabama  Cent    Be*  So  Uv 
laoa-NlnU    £««  Sa^  I  la  A   U 
Aluan)  i!t  susii     bet:  l)el<&  II  ml 
Allegheny  Valley  6'wPennBB 
Allege  Weel      .SV<;  iiuil   . 
Am  Dock  &  Iiu    Se e  Con ; 

AnnArbol  l»tH  4a A1995 

Atcli  T  it  s  b  e  you  g  4a...  1995 

Begistered 

Adjustment  gis *ll995 

Registered 

Stamped /iiyyo 

Chic  it  s>t  Louis  1st  lis..  1916 
Atl  Knox  A  .N  or  1st  g  5s.  .1946 
Atlaula  tfe  Diuiv  me e  South  Hy 
Atlanta  Jb  VaiLk  See.  South  By 
Austin  A  .N  W     Act;  Sou  l'aoitio 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  1  g 3  *as.  1925 

Registered /tl925 

Gold  4s /il'J-lb 

Begistered /il94s 

Conv  deb  4s lull 

P  Jun  <fc  M  Div  1st  g  3  Sasl  925 
He  glatered pl925 

PLE^W  Va  Svs  ret  4sl941 
Southw  Div  lsig 3S:s...  1925 

Registered 'il925 

Mouou  Biv  1st  gu  g  6s. .1919 
Ceu  Ohio  H  1st  cg4*2S..1930 
Beeoh  Creek    See  N  Y  C  &  11 
Belle v  &  Car    See  Illinois  Cent 
Bklyu  A  Montauk    See  Long  I 
Bruus  A  West  See  Sav  i'l  A  \V 
Buffalo  N  Y  A  Erie    See  Erie 
Buffalo  R&P  gen  g  5s...  193 
All  &  West  1st  g  4s  gu..l998 
Cltfc  Mali  1st  gug  os.. ..194 
Booh  tfe  Pitts  1st  g  6s.. .1921 

Cousollst  g  6s 19    ' 

Buffalo  A  Southwest    See  Erie 
Buffalo  tfe  Susqu  1st  g  5s. .1913 

Registered 1913 

1st  refunding  g  4s dl951 

Bur  Cedar  K  &  No  let  Ss.1906 
Con  1st  tfe  col  trust  g 5s..  1934 

Registered 1934 

CBIF&N  W  1st  gu  os.  1921 
M  &  St  L  1st  gu  g  7s.. ..1927 

■Canada  South  1st  5s 1908 

*->2d  os 1913 

Registered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  &  Boan 
Carthage  &  Ad  See  N  Y  C  <fc  H 
OedRDaFAN  i'«BCR4N 
Cen  Branch  UP  1st  g  4s...  1948 
Den  Branch  By  See  Mo  Pac 
Central  Ohio  See  Balti  <fe  Ohio 
Cen  BB  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  BB  1st  g  5s..j»1945 

Registered ^>1945 

Consol  gold  5s 1945 

Registered 194 

1st  pref  income  g  6s pl945 

2d  pref  income  g  5s pl945 

Sd  pref  Income  g  5s pi  945 

Chart  Div  pur  moil  g  48.1951 
Mac  &  Nor  Div  1st  g  5s.  1946 
Mid  Ga  &  Atl  Div  5s.. ..1947 

Mobile  Div  lstgos 1946 

Centof  NJ  1st  consol  7s. .1902 

General  gold  5s 1987 

Registered 7tl987 


U-s 

«  on 

y 


K 
P 


J-J 
J-J 
A-O 
J  J 
J-J 
JJ 
J-J 
J-J 


June  JO 


bid 


Aek 


.  ioa 


I  108 


Last 


Luui 
lusj->b 


JHyh 


107  Si 
107S, 


J'ne'02 


107      108 

n  ik 

. 
loo     L06 
105      100 


04k 

the  oa  nil  ol 

08     100 
Ktee  are  pr 

107     108  Si 
107     .... 

102  "a.... 


10 'J  Si 
1 00  Hi 

1U.S, 

105  Si 

106  '4 


124      . 
106  Si. 


06 Si  Feb'02 

100     J'Uo'02 
MM  u  n  Ike  b 

107     Mny'02 
L09*4  I 

102*9  Mar'02 
ill    Mar'02 

Sday'02 

lU'JS;  *oU'99 


105 
133 


06     . 


QJ 
A-O 

\o 

-Nov 
Nov 
.\o> 
M-S 
J-D 


M-N 
Q-F 
M-N 
J-J 

11 

MS 


M-S 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-K 
P-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J.J 
Q-J 


103Jb  sale 


93  »b  Sale 


91 7e  Sale 

114     

112SJ 


97     Sale 


103    Sale 


107  Sj  Sale 
90  >a 


97>a   98 
91  H»  Sale 


109 


117    .. 


*102     106 


101  103 
103»«  104 
125     


117^4. 


106^107 
109^110 


J2si   95 


1081*. 
122"*. 


108>al09 


81>2 

35 
•22 

90>a 
109 
HOVj 

ibili 

139>« 
*135>a 


Sale 

Sale 

24 


Apl    02 

J'u. '05 
A  i>i  02 

Muy'u-J 
Feb  '02 


l04SiJnuM2 
Kil.SiJ'ly  '01 

liiii     Mar'00 
96    J'ne'02 

06     Fob  o. 
9734        973- 


WSiJ'no'O'J 


Bang4 

lanuui  y  1 


uw     JUy/t. 


1 09  Si 

loasiioyob 


16 


lu  0 

t  J  1.1 


100  J'no'02 
I  08  '4  1 08  Si 
102    J'ne'02 

93<Sb  937e 
94S!Apr't)2 
91°B        917s 


108SjDoc'01 


96k       97 

97     Apr*02 

102=8      103 

102*2  Fob '02 

107»a     107^ 

90>a       90=8 


97  Si       98 
91k       91=8 
90H3J'ne'01 

111  Muy'00 

112  Nov'01 


60 

17 
28 


80 
99 
61 

M 


10 
142 


lu/'-. 
107  Si  110 


1()8'«  Kill  Si 
110>gll3 

105  U  108«8 

10U'<  100  l< 


94»<    95 Si 
ne  du  liar. 
100 
o/  &>tu  X. 

100     107 


102  Si  102  Si 
HI     111 


i'o'6"  ib'G'< 


104     104S 


'.).-.  Sl    96=8 
95 

96  u  ;»o;,j 


8       10  S 


95=8  100 

ioa   1053.1 

102  105  >4 
92  9534 
98  »a   94Hi 

01  Sj    9534 


94»4    97 

90S;    97 

102      10434 

102     103>4 

104     110 

90  >a    93  ^ 


I 


118    Apr'02 


103  Apr'97 
130  May'02 
127H2May'02 

100     Nov'99 


102        103 
103=8     10^34 
125    J'ne'02 
124=8  Feb'02 
118     Jan '02 


106»4      106 'b 
110         110 
107     Aug'01 


93    J'ne'02 

109    J'ne'02 
122     May'02 


.114>s 


140 


10834 
105S2 
8OS1 
34Si 
2234 
92 
95 
102 

112*2 

101k 
139 
138  >4 


109 
Sep  '01 

82>2 

37 

2234 
Moy'<)2 
Dec  '99 
J'ne'99 
Apr'02 
May'02 

139 
J'ne'02 


30 


97k  101 
90  k   91 7e 


117kH9k 


128     130k 
127  k  12S  k 


102     103 
103S!  106*4 
124%  126*4 
124=8  12434 
118     118 


105*4  107k 
10734lll 


63       96 


106kl0934 
119  Si  122 


412 
50 
11 


106kH3k 


76  89k 

32k  44k 

18k  31 

9134  63% 


106    112k 
101*4  103k 
132     141 
131     139*4 


BONDH 

.1,1. 
VVBKI      I      UIK« 


Am  Dot  I,  >v    1  nip  :  .  1    J    J 

l.<  >V.    II 

I..  I.  A    \.  1. 

N    \   ,V   1 

U  iiu;      ,See  ,So  Paoltlc  I  'll 

'  Ihaj  li  1st  g  7s.  ...193b  J   .1 

v  '  Uiio  k  lis  Bt;i  A../1 190 

Game  11 1  uii  \  k 

1st  oonsol  g  6b 1939  M  N 

Registered  ....       19  c.''M  N 

r<  !-•  M  s 

1 9  2  M  -  8 
.1940  J -J 
n  a.  a  hit  1st  eon  g  U    19 

,1 1989  J-J 

Warm     nj  \  ,i  in  g  5«.  .1041  M  s 
Greenbiiei  Ky  lstgugis    10  M-N 

•v   ah  itit  n  tuiui  6a     1903  ivi  n 

funding  ij  ;im lu  1 

->  Hiv  li  1st  h  f  a  6s..  191 

Bail*  1  10  .1   j 

il 1950  .1    J 

Ohlc  Bui  a  Q  •  oiisol  7s. ..1903  .1    J 

ciii.A   li  .v     uiv6s 1906  F-A 

Denver  im  i» 1922  F 

JlllllOIN    Dll    .i'28 IHIH    J-J 

Registered 1949  .1  -J 

Iowa  luv  sink   fund  ;">«..  )U  I 

nkingfund  1-  19  1)   .  o 

Nebraska  1  (tension  4a.  1927  M-N 

roil 1!)  !7  M-N 

Southwestern  l>n  4a 1921  M-S 

Joint  bonds  Set  Great  N01 1  li 
Debenture  ..s 1918  M-N 

Han  a  81  Joai  oneol  8a. .191 1  M-s 
ClilCtfe  E  111  lnt  s  1  mi  68.1607  J-D 

1st  consol  g  6a 1934   \  O 

General  conaol  1st  5s 193"    \i  N 

Ke.gistere.it 111.;,    II-N 

Chictt  lnilc  By  Lai  6a. 1936  J-J 
Chicago  a  Brie    .s«c  Brie 

OhlO  In  A-  LotUSV  ret  6a. ..1047 

HeluniUng  gold  5s 1947 

Douisv  N  A  &  Ch  1  st  (is.  1910 
Chic  Mil  tt  St  l'aul  con  7a  1906 

Terminal  gold  5s 1614 

General  g  4s  series  A..el989 

Registeretl 

General  g  3ks  series  li.e lusu 
Registered el989 


Chictfc  L  S11  Div  g6s....l921 
i&Moltiv  Div  5s. ..1926 


Chic  &  Mo  Biv  Div  68.. .1926 

Chic&  Pac  Div 6a 1910 

Chiotfc  P  WlstgSs 

Dakife  GtSog5s 1910 

Far  &  Sou  assu  g6s 1924 

Hasttfe  DDiv  lst7e 1910 

lSlSs 1910 

I&  D  Exten  lst78 1908 

LaCrosse  <fe  D  1st  5s 1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s....  1909 
Wi8&  Minn  Div  g  5s. ...1921 
Mil&Nolst  M  L  6s. ...1910 

1st  oonsol  6s 1913 

Chicago  &  Northwestern 

Consolidated  7s 1915 

Gold  7s 1902 

Begistered 1902 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  3  ks 1987 

Begistered »1987 

Sinking  fund  6s. ..1879-1929 

Begistered 1879-1929 

Sinking  rand  6s.. .1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 19_'l 

Begistered 19_'l 

Sinking  iund  deb  5s 1933 

Begistered 19S3 

DesMo&Minn  1st  7s. .1907 
Milw&  Madison  1st  Os.. 1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  tfe  St  Pet  2d  7s. .1907 
MULS  tfe  West  1st  g  6s  1921 

Ext  &  Imp  sfuud  gos  1929 

Ashland  Div  1st  g  6s..  1925 

Mioh  Div  IstgOs 192  1 

Convertible  deb  5s 190 

Incomes 1911 

Chic  Bock  Isl  &  Pac  6s.. .1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

DesMtfc  FtD  1st  4s.. ..1905 

lst2ks 19o;, 

Extension  4s 1905 

Keoktfc  DesM  Ist6s....l95 

Chic  &  St  L  See  Atch  T  A  .^m  1  re 

Ohio  St  L  <fc  N  O    See  IU  Cent 

Cbio  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  tfe  O  con  6s...  I 

ChStPA  Minn  1st  g 6s  19 IS  M-N 

Nor  Wisconsin  1st  6a... 1980  J-J 

StP<fc  SCitv  1st  g  6s.. .1919| A-O 

Chicago  Ter  Trans  g  4s.. .  19  1  /  J-J 

ChlOtfc  West  Ind  gen  g  6s  i/l  932  Q-M 

Ohio  &  West  Mioh  Ky  5s. .19211 J  -D 


J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 

j-j 
j-j 
j-j 
j-j 
j-j 
j-j 


J-  1  until 


Hid 


J-J 
J-J 
J-J 
J-J 
J-J 

J-D 

J-D 

u 

J-D 
P-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 


I" 1 


1  1.1 
120 


114 

I  I  , 
121 


II  . 


II  1 


High 


I.H     •. 


108'; 


11634 

I  II.,  '„  Mile 

99        101 
108      


102      . 


BSk  80 

1 06  '*»  i'oij i'M 


I  HI  "„  102 
102S. 


1143s 

L04k 

109*4  Sale 


100 


108     ..., 
118«a.... 

1  10',  lll'v 

139*-;.... 

124*4.... 


125 


131k.. 

114*4  .. 

114k.. 


11434ll6:lt 

116*8.... 


120»4  -.-. 
12334  .... 
117*2.... 

12034l21»s 

lie   .... 

136*2..., 
124     ... 

110*8  111*4 


112     May'02 

I  I   I        A). I    ... 

1  r."„ 

i'i      1 

1 08k 

i),i  '111 

in.        in; 
106*8 
D<  o'Ol 
ipr'96 


ho 


Mat  "" 
66  H 


86  »« 

.|,i  'c 

106k     Look 
ipr'OO 
lui  *aJ'ni  1 

102  ■'•„.) 


I? 


ii 

"a 


1 14k  Apr'02 
1 05      6 

I  09  *4 
L09kAug'0j 
100     Miu'02 

108  J'iic/02 
1  1  8*4  .1 

111    J 

Kill*-.. 

L  24k  J'ne'02 
L24»4  Mm""" 

Mil} '02 

L33k  J'ne'02 

116SiJ'ne'l)2 
115  May'02 
196    Apr'02 

111=8  J 

117  J'ne'02 
104k  Jan '02 


119 '4... 
110k... 
117k... 

116*4... 

120a4  ... 
115k  116=8 
120kl21k 

139k 

101k 

101*4 

10534  108 


115 
108" 


117  *s 


107k.... 
ii'i"  il5k 


110*4 

109*4 

116*2 

133=s  135 

125  k 

138k 

138=8 

105k 

107*2 

130k  132  s. 


11134 112*4 


99k. 
92  . 
98*a. 


138 

138 

128*4  ', 


107 


91 

11734 


I20*a  H 

124*8  Apr  '02 

117  k  May'02 

121     J'ne'02 

May'02 

:iv'99 

1  no'02 

Lpr'02 

1 82  k  Jan  '02 

U834  May'02 

109 '»  Feb'02 

117     J'ne'02 

115     Mar'02 

120s*  May'O! 

U7    Mar'02 

123*4  May'02 

L87  J*ne*02 
101k  J'ne'02 

10138        1013L 

1 07  k  May'02 
107  Mar'00 
Oct  '01 
Nov'98 
Mar'02 
Oct  '00 
J'ne'02 
107»«iMii\-01 

107  k  May'02 

108  Oct '01 
114  k  May'02 
114  Oct '01 
123k  J'ne'02 
123     May'01 


111 

103 
118 
111 
109 


113  Jan '01 
109k  Mar'02 
110*4  Aug'01 
11 6  S;  J'ne'02 
183k  J'ne'02 

126S;      126  S; 

L42»a  Feb'02 

139k  Jan '02 

107kPeb'01 

110kM»VO2 

131k  May'02 

131     Mar'02 

112        112*4 

11  Ik  Apr '02 

99kMay*0? 

86kAug'00 

97     Dee '00 

11  Ok  Apr  '02 


1384  lSSS; 
141k  Mar'02 
140    J'ne'02 

i'ne'l'2 

90k  J'ne'08 
119    May'02 

109     Apr'02 


lu 


hiinue 

.SlIll'C 

litntnti  ,/    / 


/.,,,'       tttyK 
:  I  1 


loft     im. 
102 


112     i 
111      I  17 
1  L6k  188k 

1 10'k 

108**9  116*' 

101      105  Si 


io:.1,  104  "a 
88 

'84"    86" 

838*     HIP^ 
I04k  106*4 


look  1 08k 
102     103Sj 


114*4  HO'* 
L06      L06 

1  09  14  1  1  1  *-j 


99  k  100 
107kl  10 

1 18k  122 
Ll  1*4 114 
188*9  139k 
122*9  L20k 
121k  124»4 
126     125 

128     132  k 

18       116*2 

Ii:;-'„116 
182k  196 
112     116 

110*4  117 


29 


104k  104k 


I  2  0  S.  120*9 
11 8k  124*8 
114k  118 

II  ok  121k 

112*4  H534 
122*2124"" 

L  08k  HOk 
182  k  182k 

118=8  1  l'1 
109*e  109  k 

114  117k 
11334ll6 
116kl21k 

115  117 
L20kl28k 

137     141 
iotkio*k 

101kl04 
107kl07k 


115     118 

ibs'k  116" 


107*4  109k 

ii4*'  ii'fk 
mkiai** 


107  k  109*9 


116kll9*a 
138k 137k 
125kl-8k 
142kl*->k 
189k  189k 


llOkHOk 
12S     132 
129*4  131 
105k  H8k 
109     112 
96       99  k 


109kU0*» 


138*4  142 
140     141k 

140     140 

127%  130k 

86      90k 
118     119 
L09     109 


M1SOELA.ANEOUS   BONDS— Continued  on  Next  1'nge. 


Street  RniUvay 

Brooklyn  Bap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  6s.. 1934 
BkCity  1st  oon  58.1916, 1941 
Bk  Q  Co  &  S  con  gu  g  5s.  1941 
Bklyn  Uu  El  1st  g  4-58.1950 
Kings  Co  El  1st  g  4s.. ..1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  By  Bait  1st  g  58.1922 
Conn  By  A  List  &  ref  g4ks'51 
Ben  Con  Tr  Co  1st  g  6s.. .1933 
Ben 'Pram  Co  con  g6s..l91i) 
Met  By  Co  1st  gu  g  68..191 1 
Bet  Oil  st  i;v  1st  oon  g6i 
■GrBaiiids  By  1st  g5s...«]9ir 
Bouis  By  Co  1st  con  g  6s. .1930 
'Market  St  C  By  1st  g  6s. .1913 
Met  Ht  By  gen  col  tr  g  6a 
Bway  tfe  7th  Av  1st  c  g  Dl 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
.1-1 1 
J-J 
J-J 
F-A 
J    D 


.....107  k 


101      

103k  Sale 


121     Sale 

118      Sale 


107k  May'02 
110     Jan  '99 
114     May'02 
102        102 
103k     104 
89k       90*4 


98     Apr'02 

95     J'ne'00 


103     Nov'01 


109     Miu'OS 


120         121 
117Si     IIS 


1 
8 

31 


11 


107     110k 


112*2  114 
100     106*2 
100*4  104 
89k    93 


98       98 


119 

I  19^ 


Street  Railway 

Met  St  By— (Continued) 
Col  A  9th  Av  1st  gu  g  68.1993 

Lex  4.1  API   .  it  "ii  g6a  urn:; 

Third  Ave  It  R  oon  gu  1 

Third  Ave  K.\    Lai  B  5a. .  193, 

Met  WSKKcinri  isi  e  La  19  18 

m.i  1.1  Ky  tfe  L  30-yrg  6a.l02U 

Minn  SI  Ky  lat  eon  p  68..  1919 

a  1'ity  Cab  oou  ■  61 

1  93 . 

d  1:1  (Ohio)  1st  ■   6a  .  1945 
w  i 'im  SI  10  5 1  1  -i 

Id  J  ear  00S8O1  gOlU  5a. 

Qmn  and  Btootrlo  Llvtai 

Atlanta  t,   I    I  v  ' 
B08l     ..  .-.   >i   .  1. 

i\U\\  n  t1  lias  Lat  oon  n  6a  1946 


129k 

1 

101  \i  sale 
'123      12  1 

.  Bale 


•  L09k. 


i  1*7 " "  i  17  *  * 


Pne'02 

122  s.  J 'n. 

101  Si     101  v  li'-' 


126 
102k 

106     Ool  '91* 
vi'i'Vl 
114*9  N 


I09*a  1*00 '99 


99       1 


11s       118 


16 


121*. 

!  0 1  k 

1 26  k 
101 


; 


•No  prloo  Fililiy;  lut-est  prioe  this  week.    aDueJan    it  Duo  Apr    «  Due  \i»y    .;  i'uo  J'ue    /i  i>ue  .1  ly     .  Due 


Aug    y  t>ue  Son     (|Ouo  i'  •«•*!• 


JtJNB  21,  1902. 
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BONDS 

N.  Y.  BTOOK  i<:  x » ■  I !  A  N'(|[<: 
Wicick  Ending  .i  i > n i.-.  20 


OhooOk  A  (I  •■..■!■  g  SB      .01910  .1    .1 
Cm  ii  A  i>  oonsol  a  I  7b..  L90B  \  o 

2d  gold  -i'»s LOai  .1   J 

Oln  DA  1   Lst  gu  R  B8...1941  M-N 
C  1  St  Lift  0    .s.v  00  0  4  St  1. 
Oln  s  A  Q    Bet  OOOSt  L 
Clearfield  A  Mali    S«t  u  R  A  P 
Cleveland  ( Us  Ohio  &  St  Louis 

General  g  u L098  j-i> 

Cairo  1  >iv  iBt  gold  4s.. ..1939  j-.i 

Clll  W  X;  M  1MV  Isl  •■  La  1991  J.J 
St.  I.  Div  1st  col  tr  g  4s.  .1990  M-N 

Registered 1990  \i  n 

SprACol  l>lv  Lit gls..  1940  M-S 
W  \V  V  a  I  1  >i  v  1st  •■;  Is.. .1940  .1    J 

01  St  Li  ft  C    Consul  Os..  11120  M   N 

lst  gold  4s tel986  Q.I 

Registered kl9S6  Q-F 

Oln  8  A  01  eon  L8tg68.:1928  J- J 

COt:  A  1  oonsol  7s 19 1  1  j-ii 

Consol  sink  rand 7b.. ..1914  j.n 
General  oonaol gold 6s.  L98  1  j-.i 

Registered 1984  J. J 

Ind  ill  A  \V  1st  prii  48.1940  A-o 
O  Ind  A  W  1st  pi  58.. .41988  Q.J 
Peo  A  Bast  1st  con  4s.  ..11)40  A-0 

I  ncome  4s 1990  |pr 

CI  Lor  ift  Wh  0011  1  Bt  g  58.1938  A-O 
Clev  A  Marietta    Nee  l'eun  KK 
Clev  A  Malum  Val  g SB.. .1938  J-J 

I  itered 1938  q-j 

Clev  &  Pitta    See  Pcnn  Co 

Col  .Midland  1st  g 3-48.... 1947  J-J 

1st  gold  4s 1947  J.J 

Colorado  A  Son  1st  g4s... 1929  F-A 
Coluiu  A  Greenv    Set  So  Ry 
Col  A  Hock  Val    See  Hock  Val 
Col  Oonu  A  Term    See  N  A  W 
Conn  A  Pas  Hiva  1st  g  48.1943  A-0 

Dak  A  Gt  So    6'eeOMAStP 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7s...  1907  MS 
Morris  A  Essex  1st  78.. .1914  M-N 

1st  consul  guar  7a 1915  J-D 

Registered 1915  J-D 

let  ret  gug3^s 2000  j.p 

NY  Lack  A  W  1st  63.. .1921  J.J 

Construction  5s 1923  F-A 

Term  A  improve  4s 1923  M-N 

Syr  Bing  A  N  Y  1st  7s.. 190(5  A-O 

\Varrenlstrefgug3*28.2000  F-A 

Del  A  Hud  1st  Pa  Div  7s. 1917  M-S 

Registered 1917  M-S 

Alb  A  Sus  1st  con  gu  78.1906  A-0 

Registered 1906  A-0 

Guar  gold  6s 1906  A-O 

Registered 1906  A-O 

Rens  A  Saratoga  1st  78.1921  M-N 

Registered 1921  M-N 

Del  Riv  RR  Bridge  SeePaRR 
Denv  A  R  Gr  1st  con  g  48.1936  J  -J 

Consol  gold41s8 1936  J-J 

Improvement  gold  5a. ..1928  J-D 
Rio  Gr  So  gu    See  Rio  Gr  So 
Den  A  S  West  gen  s  £  g  5s  1929  J-D 
DesMoiAFtD    See  OR  A  IP 
Des  M  A  Minn    See  Ch  A  N  W 
Des  Moi  TJn  Ry  1st  g  5s. .1917  M-N 
Det  M  &  Tol    See  L  S  A  M  So 
Set  A  Mack  1st  lien  g  48.1995  J  -D 

Gold  48 1995  J-D 

Det  Sou  1st  g  4s 1951  J-D 

Ohio  Sou  Div  1st  g  4s. ..1941  M-S 
Dul  A  Iron  Range  lst5s..  1937  A-O 

Registered 1937  A-O 

2d  6s 1916  J-J 

Dul  So  Shore  A  Atl  g  5a. .1937  J-J 

East  of  Minn    SeeStPMAM 
aat  Ten  Va  A  Ga    See  So  Ry 
Elgin  Jol  A  East  1st  g  5s. 1941  M-N 
Elm  Cort  A  No    See  Leh  ANY 

Erie  1st  ext  gold  4s 1947  M-N 

2dextgold5s 1919  M-S 

3d  ext  gold  4 '28 1923  M-S 

4thextgolil  5s 1920  A-0 

6th  ext  gold  4s 1928  J-D 

1st  consol  gold  7s 1920  M-S 

Istconsolg  fund  7s l!r_0  MS 

Erie  1st  con  g  4s  prior. .1996  J-J 

Registered 1996  J-.I 

1st  consul  gen  lien  g  48..  1996  J-J 

Registered 1996  J-J 

Penn  coll  tr  g  4s 1951  F-A 

BurtN  YA  Erie  lst78.. 1916  J-D 

Buff  A  S  W  gold  6s 1908  J-J 

Small 1908  J-J 

Chic  A  Erie  1st  gold  5s..  1982  M-N 
Jelf  RB  1st  ga  g  5s....al909  A-0 
Long  Dock  consol  5  6s..  1935  a-o 
CoalA  RR  1st  cur  gu  6s.  1922  M-N 
Dock  A  Imp  1st  our  68..  1913  J-J 
N  Y  A  Green  L  gu  g  58.1946  m-n 
Mid  RRof  NJ  lstg68.1910  A-0 
N  YSus  A  w  1st  re? 68.1937  J-J 

2d  gold  4 '28 1937  F-A 

ral  gold  5s 1940  K-A 

Terminal  1st  gold  6s...  1943  M-N 
Regie  15,000  each...  1 943  M-M 


"WiJk  A  fca  1st  gug68.1942 
Erie  A  Pitts    Bee  l-«:i,„  Co 
EvanHviiie  A  Terre  Haute 

1st  consul  Bl 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1921! 

Bull  Co  Branch  1st  g  5s. )  930 

EvA  Ind  1st  con  gu  g6«..  1926 

I/argo  A  So    See  Ch  M  A  Bt  P 

i-  iintAPereM    SeePereMar 


J-D 


J-J 
A-0 
A-O 
A-0 
J-J 


/Vlrv 

BYiday 
June  •>> 


n  hi 
1 1 1  *a . 

a 


1 1  /. 


114 '3. 


102 
101 
1  !  02  '-j  . 


Sale 


102^105 


98     

mi     

io:;'i  104 


1 1  r.  "H . 

127  Sj. 


130*2. 


100     Sale 

72^4    75 

115     , 


127*3. 


85    Sale 
84     

90     Sale 


117'4  . 
134k . 
137     . 


13534 

117     119 

103% 

114k 


140 


112^. 
108*8 '. 


147*a 

*147>al50 

10334 104 

HOialllJu 

109^110 


104 


86 


100     

93       94 

86 13  Sale 

95 

lis"  Sale 


115    Sale 


115     .... 

118«8.... 

113k... 
119*4  ... 
lOO's... 
139 'si  41  Hi 
135     139 
101 14  Sale 


89     Sale 


96     Sale 


123 
104 
137 
115 
118 
115 


124 '4 
'4  108 


117 


117^4 


114*2. 


.  124^ 


110     

100    

ill     116 


Weeic'n 
Bange  or 
last  Salt 

I. ml'  lliilh 

ill',.  May'02 

III'..  II,  ,01 
I  18  Ool  'NO 
lLPi  May'02 


102         102 'h 

102     apr'02 

10:;',     in:i'., 
104       101 

99      Muy'9'.' 

100    J'ne'01 
83     Nov'90 

i03^Mar'02 

LlS^Apr'OS 
184*8  Jan '05 


138     May'02 
i04^Nov'0i 


100         100 h 

74     J'no'02 

110 '2  May'02 

128    J'ne'02 


843.1       85 
85    J'ne'02 
95?8       9l3'4 


11 7^  May'02 
138     Apr'02 
137        137 
140     Oct  '98 


135»4  J'ne'02 
118k  May'02 
1033g  j'ne'02 
114k  May'02 


143  J'ne'02 
149  Aug'01 
11534  Eeb '02 
122  J'ne'99 
109  J'ne'02 
1113s  Feb'02 
147*2  J'ne'02 
147^     147^2 

IO334     104 
110*2  May'02 
111    J'ne'02 

87    May'02 


111     Feb'01 

101  J*ne'02 
95!2May'02 
85ia  86*2 
93  94 

115        115 


115        115 


114    J'ne'02 

118     May'02 
119k  J'ne'02 

11618A].i  '05 
120  May'02 
10914.1:111  '02 
139  J'ne'02 
136  May'02 
10034  1011 
99  Aug'01 
88 14        89 


94 12       95 
133     Jan '02 


124 

10 

13 


.    J'ne'02 
3a4  Apr'02 

;6'4  May'02 


I  18^  Apr'02 

109  Ocl  '98 

II  53,  Mayo 
117     May'02 
103     Apr'02 

110  Mar'02 

116  '2  May'02 


114'2     114': 


126'2  J'ne'02 
112  Mar'02 
112     J'no'02 


115     May'02 


,Vn 


10 


19 
142 


29 


65 

245 


61 


10 


11738  1201a 
13618138 
137     141 


133i2l37 

110»8  118*4 

10338  1051a 
114k  1173s 


143     144 


11534  11534 


Hange 
Sinet 

.hum, 1  >>l    I 
I.iiiii     /I11//1 

103  1  U  '■■ 


113 '4  I  I..'- 


1 02  1 01  "M 
102  L02 

101  lg  103nH 
102nM  104  'i 


105   106 

il'ft""  iVri'v 

i:;i'»  i::i'„ 


138  138 


98Vjl02 
72   82  "s 
I14iall6i2 

127 19 128 


82       87 
82 14    8634 
91       96l4 


IO834  109 
llisglliaa 
147ial51ia 
147ial47ia 

101    10413 
HOI4II2 
109%  113k 

87       90 


101     101 
9213   95i2 
84*a   8734 
92%   95% 

11288115 


111     115 


112»sll5 


118 

122 

1161s 

12134 

10914 

142 

139 

102 


115V 

11858 
115 
120 
108S8 
138 
136 
98k 


87  H   90 


93k    96 
133     133 


123  hi  2534 
L0334  L06 
130k  136 '4 


U8*2ll8i2 

i'l'534  118 

1 1 5  *a  1 1 « 

102     103 
109     110*2 

116  116's 


112*211512 


123     126i2 
108''.,  112 
112     112 


114     116 


IIONItS 

.v.  y.  btoob  exchange 

Week  knoinu  .mm   20 


isi  iiiiui  gr  ext  gold  5s 

Consul  gold  5a  1943 

Port  St  I'  DCo  1st  g  I  *aM.  1041 
\n  \\  A  Den  0  Li  I  ■■  0  III  1 
i'  t  \v  A  Kin  Gr  lit  a  .'■  1  1  19  II 
/  Ui\  liar  A  H  A  S««So  Pacl  In 
'  »al  11  A  11  "I  L882  LBt  '•  -  191.: 
i  ;,i  A  A lu  u.y  let  run  5i..ol  0  16 
GaCarA  Nu  1st  gug  5s. .1929 
Georgia  Pacific  Se«8o  ity 
Gila  v  GA  Nor    See  So  Pae  Co 

QOUVAOBWegat  See  N  Yl.'c-nl 
Grand  Rap  A  I  ml  See  Trim  H  H 
1 1  ray's  PI,  Term  -See  St  L  8  W 
1  Nor  0  B«J  Qcoll  tr4a  L921 
( :  reenbrler  1  ty  .sec  <  Jhes  A  o 
I  Jan  A  81  .In    See  0  B  <S   Q 

I  loiiHUloiiir.  SeeS  V  M  1 1  A   II 
Uncle  Val  leteouaolg4i3S.1999 

Registered L999 

Col  A  ii  v  Lstest  g4s.  19  1 
iioiist  B  A  w  Tex    Bet  So  Pac 

II  mi st .a  Tea  on  See 80  PaoCo 

Illinois  Central  1st  g 4s..  1951 
Registered 1961 

let  m'lil  313s 1951 

Registered L951 

1st,  gold  3d  sterling 1951 

Registered 1961 

Coll  Trust  gold  4s 1  952 

Registered 195 

LJST  0  A  Tex  gold  4a....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LoulsvilleDiv  gold  3*38.1953 

Registered 1953 

Midland  DivregSs 192  1 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  313s 1961 

Registered 1951 

Spring  Div  1st  g  3'2S...l  951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

BellevACar  1st  6s 1923 

CarbAShaw  1st  g  4s.  ..1932 
Chic  St  L  A  N  O  g  5s.  ..1951 

Registered l95T 

G0M3128 1951 

Registered 1951 

Memph  Div  1st  g4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.  ...1931 
Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  Wist  g  5s 1935 

lstguargold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6s..l938 

Refunding  g  4s 1951 

Jefferson  RR    See  Erie 

KalAAGR    SeeLSAMS 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  LA  S  F 
KCAMRABlstgug58.1929 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  5s 199r 

Leh  Val  N  Y  1st gug4i2S.  1940 
Registered 1940 

Leh  VTer  Ry  1st  gu  g  5s.  19  11 
Registered 194  1 

Leh  v  Coal  Cp  1st  gu  g  5s.  1933 
Registered 1933 

Leh  A  N  Y  1st  guarg4s..l9  16 

Registered 1945 

E1C  AN  1st  glstfif  68.1914 
Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 

Leh  A  Vfti  kes  li  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il931 

1st  consul  gold  4s ft.1931 

General  gold  4s 1938 

Ferry  gold  4 '^s 192' 

Gold  4s 193 

1  allied  gold  4s 19  1 

Debenture  gold  5s 1934 

iiklyn  A  Mont  1st  g  6s.  .191  1 

lSt  OS 191  1 

N  Y  BA  M  l:  1st  con  g6s  1  935 

N  Y  A  It  Ii   1st  g68 1927 

NorSh  B  1st  con  g  guSsol  B32 

Lnuisv  A  Nashv  gen  g 6s. 1930 

Gold  5s 1937 

Unilieil  gold  48 1940 

Registered 1940 

Coll  trust  gniil  5s 1931 

<  loll  trust  5-20  g  4s.  1903- 1918 

Cecilian  Branch  7s 1907 

E  H  A  Nash  1st,  g  6s. ...1919 
LCin  A  Lex  gold 413s... 1931 

NOAM    1st.  gold  6fl 1930 

NOAM  2d  gold  6s 1930 

Pensacola  Div  gold  (is...  1920 


3-2 


J.J 

J  .1 

1  .1 
j  .1 
.1  o 
.1   J 

A  0 

.1  .1 
J-J 


I  J 


.r-j 
j-j 

A-O 


J-J 
J-.I 
J-J 
J.J 

MS 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

U.-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
(J-.I 
J-D 
M-N 
J-J 
J-J 
M-N 
A-0 
M-S 
J-D 
M-N 
J-J 
J-J 
M-S 


June  ■" 


///(/  Ask 

H'7'.i 

Mil.'., 

in,  '1 


LIB     M3', 
■in      ait 

mi     1 06 

I  13' 

113'm 


06     Sale 

II  0  '2  1  1  1  *3 

Lob"  107 


115*8. 

L13     . 
105 'a. 


105*3106' 


no   

100kl01"8 


120     . 

86  >2. 


10012  1013.J 


112 
i'23" 


12734  129 
127k 


106 


109     

109     

102 13 

122     124i2 
100^  Sale 

75       78 
116     

99     100 


72  k  Sale 


121*2  124 
118  120 
II313 


107 


111     112 

*107k 

117's 


110     . 

106*2. 

97     . 


*104     107 


122 


♦102 
*103 


10118102' 
i'07"i2;;!!! 


118'all9 

Mill's 

103  *a  Sale 


112     

1003a 

106     

113*8 

Ill*all3 

131 '4 

125     

II6I3 


WetWi 
Range  or 


X 


■ 


I.i.iii  1 1  nili 

111(1 


l.ll".l 

I  13  v 
90  90  ':■ 

108      Mny'02 
rov'00 

1 1 1  *a  Mar'02 


90 


111       111 


105',  Apr'02 


11 5*8  Apr '02 
1  I.".'..  Mar'00 

III!  '■■    .lai'O'J 
102'...  Apr  'O.v 


lOiHy      ldC.  '•.. 

102     Oct '01 

103'i  May'02 
1 04  «8  May'02 


101kApr'02 


123     May'99 
87isW 


101  101 

101  isOot  '99 

100      Nov'OO 

1181aFeb'02 


124  May'Ol 
90  Nov'98 
131  May'02 
124  Sep  '01 
104-'%  Apr'02 


106     Oct  '01 


101     Mar'02 
109        109 


10234  Mar'02 
122  J'ne'02 
100         IOOI2 

75  May'02 
116        116 

96*2  Mar'02 


72  72  k 

63k  Oct  '00 


123  J'ne'02 
11738Feb'02 
112*2  May'02 

110i2Feb'02 


111  io  May'02 

1(19'..      1091-2 
1  18  ■■  May'O 

109  1-2  Oct  '99 
109      J'nc'Ol 


97 


97 


101 H Sep '99 


122     Mar'02 


1 02 12  J'ne'02 
103  May'02 
loo  Oct'00 
102     May'O 

111     Ian '02 


LOO'S  J'ne'01 

112  Mar'02 
112*2  Jan  '02 
112*2Apr'02 
119    J'ne*02 

116        116 

103',i  103  '2 
10O     Jan '02 

115    Feb  '02 

100*4  J'no'02 
106     Deo'00 
115     May'O 
103     Jan'OS 
180*2  Feb'O 

124"„Apr'o 
1163B  Mar'02 


No 


1  angi 

iiiiiiiin ,/  / 


High 


nm '3  100*9 


im, 

88 


I  16 'j 


102       10'. '4 


I  O'J  '2  1 1 1  'u 


95  '2    97 


107  "4  112 


lo.V'i  LOG 


116     116 


104*2  1053» 


105     108»« 


103  '2  106 
104°8l04fl8 


100*2  101k 


87 18    87 13 


10()78101 
i'l3'*3il434 


129i2l31 


104"8104s8 


101     104 12 

ios^ioo 


100     10234 

12112127 

9913IO3 

75       80 

116     119k 

95       97 


71k    74 


12014  123 
116     1173a 
11213113 

109     IIOI3 


109     112 

109i2l09i3 

U8i3l20k 


97       97 


12113122 


102  104k 

103  104 


99  10234 
111  111 


112  118 
I12'2l]2*a 
II2I2H413 
11834  122 
116  117 
100*2 103  >* 
100   100 
115  115 
100  lOl^ 


11413H6 


1281.jl.s013 

122      12418 
115     1163a 


MIHCKMiANKOUH    IJONIIH-Coiitinuod  on  Next  l*tt«fc. 


Onn  nnd  Klcctrlc  Light 

ChOL&CCo    SeeI'OA',f>. 

Columbus  Gas  lstg  5s 1932  J-J 

Ky  A  L    See  Wtreet  lly 
Con  '-as  Co    See  1  <•  A  C  Co 

Detroit  City  Gas  g  6s 1923   J   J 

Det  Gas  Co  con  1st,  g  5s...  191  h  fa 

I, A  I 

Bq  '.  :.  :,  Y  lstixo,  g6s..l98  -  M  8 

A  Cue!    See  v  '..>.,<:  <  ,,  , 

1949  J    I, 

,91   , 


9834 


y  '.  ifoGa  1  Co  1  it 
Klncs'Jo  Kl  LA  i'  K   .-< 
•'"">'•'  .1997 

Bl  11  Bkn  1  iIm.hHi  1939 
!.»:'■  81919 

Mnt.  Ifui-M  ...  1,  ,  1 


FA 
A  U 
A  O 
A  O 
J-.I 


118 

80 


122 
02 


124 


98 12       99 
104     May'02 


118i3Oct'01 

81  'vDe.t,  '01 
L07»4  Deo '00 


i".    j'ne'02 

98 '3        98 '2 

108"9    1091 


20 


92*3    99 
104     104 


L28      124 
97 

I07'2ll0 


Unn  nod  Klectric  Liglit 

Newark  Cons  (las  con  g 6s  1948 

N  Y  C  K  L  II  A  I'  g  6S...1948 

I'lindiaso  money  g  48. ..1949 

tut  Bl  111  IStCOnV  g  5s..  19  HI 

1st  consol  gold  5s I  99 

NYAQKI  LAP  Istcon  r.  B 
Paterson  A  I-  o  a  B  g  6b.  L949 
Peo  Gas  A  0  1st  gu  g  6s..  looi 

2d  guar  gold  6s 1901 

1st  ooij  gold  (Is L943 

Refunding  gold6s L9  L7 

OhG-LACKe  lstgug5s  L987 
Con  G  Ooof  Ch  Lstgug5s.'88 
Bq  0  A  K<;li  Istgug6s.l905 

M  II    B  ll«l  (JllH   Istgll  g&M     I  'I  IV 

Trenton  G  A  Bl  I  it  a  6s.. 1949 
l.  LAP  l8tsfg5s.!900 


J-D 
J-D 
F-A 

MS 
J-J 
f'-A 
MS 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J.J 


11213111 

973.,  Bale 

107      108  '2 

121     .... 
107     .... 


108       105 

Hi  :  'a 

120 '2  122 


111      

107  >a  109 

M05     

107 


•  So  price  Friday)  latest  bid  and  asked  this  week,     a  Due  Jan     rf  Duo  Apr 


e  Duo  May    /tDuoJ'ly     fc  Duo  Aug    o  Duo  Oct 


114     J'no'02 
97*3       973j 
107         107 
I  2 1  ;,i  J'ne'02 
107     J'ne'02 


101     j'ne'02 

106      May'02 

12 1    May'02 
L06     l)eo'98 

1  HI'2J'iie"02 

L08        108 
Lpr'02 

iay'02 
109     Feb'01 


112*2ll6»4 
96a4    98  *a 
LO6I9  109 
1213.tl2134 
104i3l07*a 


104  104 
103  106 
12018126 

ioYi'"il"6ii 
107'il09i3 
I  02 '-105 

105  106 


q  Duo  Deo    1  Option  sale 


12! 
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[Vol.  LXX1V. 


Mil 


I      lot 


.\1 


I 

■ 

M 

Mid  Ol  N 
I 
I 

J!  mi 
low 
Pac 
Booth  \\  . 

l^t  and  ri 

Willi     A 


A   0 


i 





.  104H 


Pei    01 


III 


I 
\  O 


I, 


N   W 
.V    .N    W 

.. 

\  Lai 

: 

B  C  K  A  \ 

M  ^s  m  ,v  i  L926 

Mum  i  i      S'«i  at  P  M  AM 
Mo  Kan  &  rej   lsi  . 

(/Mt'.Ki 

1944 

Bt  U  ref  g  48. ...2001 

Dal  A  w  ,i  Let  gu  g  5»...  nun 

Kan  C  (S    Pac    1  si  g  48.. .1890 
M  K  s.194 

81  a  S<   :    I  -ii  -  5s. 1943 
00  1st  7s.  ..1903 

Mi.  K  ,u  g  5s 1912 

m  -     ,n :  Paelfio  3a7a 1906 

d  6a  L920 

Trust  gold  08  stamped. al9i7 

Registered al917 

1st  coll  gold  58 1920 

Cent  Br  By  1st  gu  g  4a 

LeroTiS  Cvi  i.  Lsi  gOa  1926 

Pac  K  ol  Mo  ■  1938 

2d  extended  gold  as. ..  1938 

Stlill   \,a   j    ,  ll  mil  g  0sl931 

Gen  con  stamp gul 

Uuuiui  a  rel  gold 4s. .1929 

Verdi  \  -     s.  1926 

BliSSB  -     ■  l  'lnr  A    \lt 

MoiiA  Hirin  prior  lien  gOa  i 9  15 

Mori  1945 

MobJaok<8  K  C  1st  g 
Moi>  A-  Oliio  new  gold  6s..  1927 
1st i  ,  gold  Os../i  192 

General  gold  4a L938 

Montgom  Div  1st  g  5s..  1947 

St  1.  a  Cairo  gag  is 1981 

el  980 

M  A ■  i  *  i  Oil  Is    see  Southern 
Moliaw  l;  <fe  Mai    SeeJH  V  C«ft  n 
Mouoniiatiela  Uiv    See  B  &  O 
Mont  Cent    See  at  1*  M  A  M 
Morgan's  La  a  8  P  Co 

Morris  &  Essex  .Vc  Del  LA-  \v 
\'  ash  Chat  &  St  L  1st  78.1918 

1™  1st  consol  gold  5s 

Ja>per  Branch  1st  e  6S..1923 

McM  M  Wd  Al  1st  Os. .1017 

TAP  Branch  1st  6s.. ..1917 

Kash  Flor  &  Shef    6'ee  L  &  N 

Nat  i  if  Mw  prior  lien  4  4s.  1 926 

Is.  consol  4s 1953 

New  H  &  D  See  N  v  N  h  a  u 
N  J  June  KR  See  X  Y  Cent 
New  A  Cin.  Bdge  see  PeuuCo 
X  i  >  a:  X  E  prior  lien  s  Os  pl915 
X  V  Bkln  A-  -Man  Bch  See  L  1 
X  V  Cent  A-  H  it  1st  78.. .1903 

Registered 1903 

ild  mortgage 3*28 199  , 

Registered 1997 

•encore  5s  of.. .1884-1904 

Registered 1884-1904 

iat  deb  6s  of...  1889-1904 
enture  g  4s.. ..1890-1905 

Registered 1890-1905 

certs  ext  g4s 1905 

Registered 1905 

Lake  Shore  coll  g  3 "as.. 

Registered 1998 

Mich  Cent  coll  g34a....l99s 

Registered 

Beech  Creek  1st  gu  g  4s .  1936 

Registered 1986 

2d  gu  gold  5s 1936 

Cart  A-  Ad  1st  gu  g  4s..  .1081 
Clearfield  Bitum  Coal  I 

lstsfintgus4sser  A  1040 
GouvA  Oswe  IstgugSs  1042 


J    D 


J  li 
J  li 
A  (I 
.1    D 

M  N 

M  S 

JJ 
J  J 
JJ 

J  D 

.M-N 
A  <> 
UN 
MS 
J-D 
1  -A 
J-l) 
A-0 
M-N 
M-N 
MS 
MS 
I'  A 
F  A 
JJ 
F-A 
JJ 
AO 
Al> 
JJ 
MS 

JJ 
J-J 

J-I) 
J-D 

M-S 
FA 
J-J 
Q-F 


J  J 
A-0 
J-J 
J-J 
J-J 

A-0 

A-0 


A-0 

J-J 
J-J 

J-J 
J-J 
.M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 
J-D 


44  4 
i    I 


07 


145     

119 

4 

1204123 
l'J3  134 
106     


97 


100     Sale 

107a4  Sale 
87     Sale 

1024 

90»n   91  4 

1004.... 


111>8 

1 1 2     Sale 
'liSht 

108  4  Sale 


Mil       i 

da)  00 


1  47'-  .Tin,   ii- 

US      J 

L31     J. in  02 

L2S4  , 

105  Hj     L00>« 


103     Nov '01 

98     Apr'01 

99T8     100 

84  B  I  4 

1004     1073, 

80*4       87 
1094  v 

9078J'jii-O'J 
KHi  Si  1001-. 
105  4  Jan '02 


Ill 
111 


11 -J 
124 


107      10S 



mo 

115 

... 

1171.) 

11(5 

B434 

Sale 

103  4 

117 

041-2 

95  4 

129 

120 

130 

99»a 

117 

1004  Sale 

924 

128 

11334  ii"i34 
no    .... 

1154.... 


1034104 

70       794 


114     118 


104  ■'(,.... 
101  .... 
107  .... 
1031*  .  . 
103ie.... 
103   .... 

1021-2.... 

100  1011-2 

100  1011-1 

100  4  1014 

10041013.-. 
9534  Sale 


107',  ins'., 


los  .1 

iiii'-j 

1(10   JMu.'OI 

100  J'ne'02 
lie,   L16 
117  J'ne'02 

1151-2  Dec  dl 
0438        01', 


noi4J'iy'00 
98     Apr '02 
Apr '02 
129 

Feb  '02 
100 
117^J'ne'02 
100>a      IOOI3 

95I4X0VOI 


97 
129 
L27 

100 


■20 


89 

104 
06 


0 

0 

17 

3] 


80 


12818J,ne'02 
114       114 
113     Dec '99 


111     Dec '99 

104    J'ne'02 
79»a       79*2 


94       95 
i08Jt""I 


11712. 

103     . 
93     . 


104=a  May'02 

104'%  J'ne'02 

108*4  J'ne'02 

108 >a  Apr '02 

103    J'ne'02 

102 1-2  Apr  '02 

1001-2  Sep '97 

101*4  Apr '02 

10014-)air02 

IOO1-2  J'ne'02 

lOOiaXov'Ol 

95  96*4 

98    J'ne'02 

05  95 

9  3 14  Feb '02 

11134  Sep '01 

100    J'ne'98 


95     Apr '02 


10 


39 

21 


I   1  1  '-2 


85 

■JO'-- 


96 


L01 


1 47  i-j 


1  is 


121 
:i>'e  127'>4 
I      12] 
.20l4  1 24 "a 
lOJSilOO 


98 
SI  lg 

L08 

BO  '-2 
102 

It)  1-2 

104  "a 

1011-2 


101  \ 

84  hi 

108 
87  7S 
100' 1 

92 
107*8 

1051-2 


111        1131-2 

I  10',.  1143., 

122       120 
10034  1O0', 


1O0      10834 
91  >s 


I0414IO7I4 
114  HOi-2 
llS^ 120 


92 h    95 


93 

97 
129 
127 

98 
114 


931-2 
97 
132 

12S  l-j 

100 

11810 


100  h.  1001-2 


12634  129 

114     110 


102     104 
79       81  h 


103  !s  104*8 

103iti104«8 

108  1093a 
108  «a  109 
102*4104 

1021s  10334 


IOII4IOI34 
lOO^lOO^ 
1003a  101 58 


94*4  98 

9S  90 14 

9:is^  97^ 

93  90 


93       95 


M  S 
M  8 
Q  M 

J  .1 
M  S 
.1  D 
M-N 
M-N 
A  O 
\  0 
I-  \ 
M-N 
.1  J 
A  O 
A    O 


HUN  DM 

EXOHAN 

W111.     I    NDINQ  .11  NB  "H 

1 11. 

r 
1  , 

A   1  > 

1    J    .1 
K,  01    J    -I 

I  D 

..,,  .    j  |, 

10  ",.',     J  I) 

D(  1    don  &T11  ■     I  A 

I   J 
I   J 
l'lll 

20  1934  J-J 

-  -I  III  I  -I  , 
6b  .. 

4m  

1  1040 

.1  Ld 

Dal  C<ft  Stur  1 

iS'   V  .V    II 

Bteglstered 

N    1    A     \,,i  11. 

R  \\A  1  11  oil  h  1922 

,19i; 

RWAOT1I 

1  Ilea  a  ink  Kn  gu 
N  v  rim  a  81  1.  1    1 

Istered 

N  n  3  Lake  Set  1  1  • 
N  1  A  Hat  Set  N  V  C«S  Rud 
n  \  la.  1.  A  \v  See  I)  1.  a  w 
N  S  1.  1  -a  W  See  Erie 
N  Y<fc  l.ongiii  Se<  1  lenl  ..1  N  .1 
N  V  A  N  E  See  N  v  .\  11  a  11 
na  mia  liar  1st  reg 48.1903 
en  it.  i,  certs $L 000 

Small  ..li.,  $100 

Ronsatomc  Rood  g  6a..  1937  mn 
N  ii  .v  Derby  con  g  58.. 1918  M-N 

X  Y&  N  K  1st  7a 190 

lsi  Os 1908  J  ■! 

M  S  a  Worth    See  N  v  c  a  ii 
NYO*W  rel  Lsi  g  is.  </i  002  M-S 

is  90,000  onlv 01992  M-S 

N  >,  a   I'm    See  N  v  c ■  a   ii 
N   'i   A  H  li     See  Long  Island 

n  i  s  a  \v    See 

X  Y  Tex  *  M    .Sec  So  Pac  Co 

Noi  A  -.  Siiuiii  LatgOa 1941  MN 

Norl  A    \\,  3a 10.il  M-N 

Improvem'l  <S  1 93  I  i'   \ 

New  River  1st  ■-  i'.s L932  A-O 

X&  \V  Kv    lsi   con  g  48.1996  AO 

Registered L990  -\-o 

PocahC  A  <;  Joint  4a..  194  1  3   D 

CCA-Tlsl  gu  g58 1922  J-.l 

ScioV&X  E  Lstgug48  19S9  M-N 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See.  L  Erie  A  \V 
Northern  Pacilic— 
Prior  lien  ry  &  1  gr  g  4s.  1997  Q-  J 

Registered 1997  Q-  J 

General  lien  gold  3s «2017  Q-B' 

Registered «2017  Q-B1 

C  BA  Qcolltr4s    SeeQt  tfor 
StPaul-Dnl  Div  g  4s.  ...1990  J-D 

Registered 1 990  J  - D 

St  PA  NP  gen  g68....1923  F-A 

Registered   c.  rtilic's. .  1020  Q-F 

St  Paul  A  Did  1st  5s....  1931  F-A 

2d  5s 1917  A-O 

1st  consol  gold  4s 1908  J-D 

Wash  Cent  1st  g 4s 1 94 8  Q-M 

NorPacTerCo  1st  g 6s. .1933  J-J 
Xor  Ry  Cal    See  So  Pac 
Nor  Wis    .S'ee  St  P  M  A  O 
Xor  &  Mont    See  N  Y  Cent 

Oind  A  \V    geeCC  C«fi  St  L 
hio  River  K  li  1st  g  5s.  1930  J-D 

General  gold  5s 1937  A-0 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    .s'ee  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  A  X  \V 

Pac  Coast  Co  1st  g  5s....  1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  ftmdg4198..1917  A-O 
Sink  fund  subsidy  g0s..l910  M-N 

Penn  Co  gu  1st  g  I'^s 1021  J-J 

Registered 1021  J-J 

(iuar  3 3-2S  eoU  trust  reg.  1937  M-S 

Guar 3 328 coll  tr  ser  B...1941   

C  St  L,  &  P  1st  con  g  5s.  1932  A-O 

Registered 1002  A-O 

C1&  P  gen  gng  4  Has  ser  A.  '42  J-J 

Series  B 1942  A-O 

Series  0  3^ 1948  M-N 

Series  D  3 4s 1950  F-A 

Erie  &  Pitts  gu  g  3  i-2-s  B.1940  J-J 

Series  C 1940  J-J 

N&C  Bdge  gen  gng  4  4s  1045  J-J 
PCCAStLgu4i-2S  A...  10  10  A-O 

Series  B  guar 1942  A-0 

Series  C  guar 1942  M-N 

Sories  D  4s  guar 1945  M-N 

Series  E  S  '-2  guar  g L9  19  F-A 

Pitts  Ft  \V  A  C  1st  7s...  1912  3    J 

2d78 1912  J-J 

3d  7s ft.1912  A-0 

Penn  RR  1st  real  est  u;4s.  1928IM-N 
Consol  sterling  g  Os 1 905 1  J  -  J 


I  Oh '-J. 


.HI, 


102 


I  12 


I  ld'4  .... 

.... 

s.... 

I    ,.i 
12S'V 
... 
95      .... 


1204. 


MIS      111 


100     1004 
210     .... 

13241354 


1084  . 

103      . 


188     

132     

♦180     

101*4  102 


oo  4  Sale 

loo     

*  1 02  4 1 02  li 


104  7e  Sale 


743s  Sale 


12S4 

1 28      130 


111      .... 
98  4101 

944 

1184.... 


115     118 
110     114 


,112 


1024104 

994 

113     1134 

110     .... 

90     ..., 

904..., 

+  1214..., 


1224. 

12138. 

102*4  - 

1004. 
102  4. 


1144 

Ill's 

118    

100      

954 

■101  '-2 

'1014 

127     130 
1004 


n  ,. 
ye  »•• 
/  ast 

li  ii//. 

rj 

in",  i 

i  leo'OJ 


I 
in. 

i  l  l      i 


\  |ir '«»! 


130 

I  10       I 

fov'00 


laCOO 


123  4 


rovoi 

in.,', 

K)7     i 


100  Dec '01 
214  Apr '02 
2121aAwr'02 

1354  Jan '02 


!  I  I      .Ian '00 

'      uai'ii' 

103  4      104 

101  4N..V0S 


U64Mar'02 

18  I       .I'm    " 

day'02 

Mav'02 

ml  v 

100  1-2  J 

92  4 

1074J'lv'()l 
10234     102'- 


1047a     105 '-. 

104  J'ne'O'. 
74  74*4 

72     Apr '02 

102  4May'02 


129'8May'02 
132  3 
122  Apr'02 
1114J'ne'02 
ioo  Jan '02 
94  4  Feb '02 
119  4May'02 


112  4J'ne'01 
108    J'ne'02 


111 


111 


102  4May'O2 
102  Apr'02 
110  4  J'ne'02* 
11234  j'ne'02 
102  Nov'98 
9778May"02 


121      Oct  '00 


102       N 


I. 


1154 

l00;<, 
97  4 
132 
181 H 

1104 


115  4 

Feb  '01 

N.m'OI 

J'ne'02 
j'ne'Oa 

Mav'02 

Apr'01 
Mar'02 


\u 


— 


/,'/iif/e 

.si.  . 

"V  1 
lUyh 


112       IH, 
I  12  I     l  l:.'.j 
HI,  ',   I  117 's 
Mil',   |07»4 

1094 


1 1 


12741274 


I  82  '-j 
,    '  180 


10 


2  1 


1 2 1  '  i  121 4 

1274 
114  4 


I  L08 


20-14  214 
207      212  4 

105  4  i:*5  4 


I  or,',  100?8 
L08     M)5'4 


300 
"4 

85 
129 


11G4H04 

!  :I534 

130      ' 

Mil  4  104  4 

004 

92       90  4 


Mil  4  1044 


104  41064 
10341054 
73       754 
72        75 

100    1024 


1294 


121      122 

110'.,  1  12  4 
MM      100 
94  4 
115     119  4 


10S     110 


111     1144 

10241024 
1014  102 
13  4 

1 1234 


974   99 

122'- 


10  4 
8   1  1  1*4  1  154 


97       97  4 
130     189 

'.S14 


1101-2  1104 


MISCELLANEOUS   BONDS-Continiied  011  Next  l*iw 


Telegraph  nnd  Telephone 

Am  Telep  A  Tel  coll  tx4« 
Comni  Cable  Co  1st  g  4s. .200  . 

Registered 200  7 

E110T  iV-  T  col  tr  g  s  f  5s. .1020 

Met  TA  T  1st  e  1  gCa 1918 

Milt  Un  Tel  Co  See  W'estn  Un 
N  Y  A  N  J  Tel  gen  g  5s..  1920 
No  W<  -tn  Teleg  See  W< 
West  Union  col  tr  cur  5s.  1938 
Fd  ami  real  est  g  -14s...  L900 
Mut  I'n  Tel  a  fund  6s.. .191 1 

Nor:  o  1V1  7s 1901 

<  oal  :uiil  Iron 

Cah  Coal  Mm    St.  Ti:  1  A  R 
Clear!  Bit  Coal    Bee  n  vim  ii 

ColC  A   1   Mev  ■  .    1000 

Uoi  Km  1  c,  gen  f;,iiii  Bs. ..  1010 


J-J 
(j-j 
(i-j 
J-J 
M-N 

M-N 

J-J 

M-N 
MN 
J-J 


J-J 

M  N 






112 
1 00 
111 

107 

1004. 


100  Mar'02 
1004Apr'0S 
1004  Oot  '00 
109     Oot  '00 

1144  Apr'02 

1134  Oot  '01 

1  124  Mar'02 

io7 
111        111 


iiiuiiiiiK  iiihiiu  A  Induatrlnl 

\111cr  Bloyole  a  1  ileui  a  '  m  s 

\im  (Jol  >>0    •  Kt     1 

*  Nil  price  Friday;  latest  bid  and  asked  this  week,    a  Duo  Jan     e  Due  May    g  Due  Dae      13      pUntNoi 


00 

1  1., 


N.,v '00 

Apr'O 


99*8  100  4 
10041004 


1144  11  !'•- 


112 

109*4 
1104  1 


Coul  mid  Iron 
Col  F  &  I  Co  gen  a  1  a  5a .   1948  F  -A 
Convertible  deb  a  Bs      .1911  \V-A 
De  Bardel  c  a  i    ii'*  rc«S  i 
Gr  Uiv  Coal  A  0  Lai  g6a 
jetl  a  Cleared  i  i  ■•  j  i> 

2d  gold  5s 1920  J-D 

Ivan 3  HOAOlsti  >1  J-J 

Pleas  \oo  Coal  I 

Roohd  i'o  CA  1  pur  11  ,,  M  N 

Tenn  Coal  TDli  i-0 

Mn  111  I  Ov    1st  con-.,  ■• 
l 'all  0  M  CO    lsi  g\1  8  H 

De  Bai  C«S  [Co    u  g  Os.1010  i    \ 

Wli  I.  E  A    POOOJ  1919  JJ 


IOC's  Sale 
102    Sale 


1014. 


...... 

1  n  Si 



OS 
100'j 

.-  )>im ion  ••  ii 


105  4 

1014 


104 


10S      .1.111 '02 
101      '. 

MM'.'i  Feb'02 
vi  '00 

ue'02 
02      . 


66    J'ue'02 

mO'" 


1  I 
111(1 


■  oa  4 

'.0141114 

10a 


.114 

109 


1014 


90  410 


June  21,  1902. J 
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BONDn 

K    y.  stuck  EXUHANQB 

\\   I    R  K      I    MUM,    .11    M      20 


;.  s. 


19  1 


.1997 
.1997 


I',  mi   i: '. 

\\  urran ■  ■    %•  60%  paid 

Ooii  .'iici.  n.  i>   Us  res      "  1006 
Coji  il   - 1819 

Oousol  -..Li  is 1(1 13 

All.  -   V  -.1     'ii  -'I  g  Is..    LU  i 
01  a   Mu   I    '  L93S 

DKlllti "i 

Ui  i;  a  lux  1st  i  u  ■■  i  '■■  i  i"  m 
Sun  .'.   i .. ■  \\  I.-.  lsi  •  ■ 
t  N  ,i   i:k  a  i  livu  gen  la  191  I 
Peusncol  '   v    mi   Sei   i.  ill    Nuali 

.s,  ,    i     (  '  i'  A    SI    I, 

lv,v  A    Pck  L'u  lstg  lis. 
2(1  g<  Id 

r,  i.  ii   '  ,    i  a  i-  ■ 

1st  .  onsol  gold  B  •  L939 

Pt  lluruufiiTl    >  ■ 

S:i       i.i     All    LSI  Ullg  41 

Pun-  ri.  ik  ii  ■  1932 

I'm    ;  ,.,  ,.  si  i.    See  Peon  Co 

Pills  iM. '\  a    L'ol  1st  | 

nil  Co 
Pitts  .i mi.  Lai  gold  Oa    ... ' 95 

puts  m    Kcos  a  V    See  n  \  I  '.ii 

Pitta  Sli  &  l.  i.  Isl  '^  B8...1940 

■'.  gold  5a 194! 

i  si  g  Is. 
J    1'  M  A    l  '.'  i  .1  lis 

Pitta  "i  a  Ash  l  si 

KU  g  -Is 
eil 

Ori  .-.ill  g  Is. ..  l  961 

Bon-  -  i:     Use  i>  a  n 

a  i  mu    Sm  Soutli  By 
Hull  .v  Mock    See  Southern 
Kioi.i  Weal  1st  g-ls 1939 

Cm  i     ol  unsi  4a  .  L949 

D  i  -         '  lit    I  si   mi  g  -Is.ai'.il 
Rio  ■                  :  91  ^ii  g  5s.  ..1939 
Riot:    so  lst  gold  4s 1940 

Guarnnteed 1940 

Roch  A-  fitts    See  H  H  A  1' 
Rome  \\  at  A  Og    See  N  V  Cent 
Rutlau.l  lsi  ton  g  i%8 194  1 

Rut-C.uuul  lit,  gu  g  4  %8.  1949 

STusA  11    6'eePereMarq 
alt  Lake  C  lst  g  s  f  Os.. 1913 
StJoAGr  Isl  1st gS-4s.. 1947 
St  Law  A  Adiron  lstg  58.1996 

2d  golo  lis 19915 

St  LA;  Cairo    .see  Mob  A  Ohio 
St  L  it  Iron  Mount    See  M  P 
Bt  L  K  U  &  -\     tiee  Wabash 
St  L  M  Hi     Ste  T  U  K  A  of  St  L 
ItLifc  S  Fran  2d  g  Os  CI  B  1900 

2d  gold  Os  Class  C 1906 

General  gold  6s 19151 

General  gold  as 1931 

StLi-S  F  KK  gold  4s. .1990 
Southw  Div  lstg 5s..  1947 

Relundmg  g4s 1951 

K  C  Ft  s<fcM  con  g6e..  1928 
K  C  Ft  S  &  M  By  ret  g  4s  1936 

Registered 1930 

8t  Louis  So    See  Illinois  Cenl 
St  L  S  W  1st  g  4s  bd  Ctls.1989 
2dg4smc  boud  cua...pl9&9 

Trust  Coctfs 

Gray's  PtTer  lst  gug  5s  1947 
St  Paul  A-  Dul  See  .Nor  Pacific 
St  Paul  M  A;  -Man  2d  0s... 1909 

1st  consol  gold  6a 1933 

Registered 1933 

Reduced  to  gold  4%s..l933 

1933 

Dakota  ext  gol.l  lis 1910 

Mou,  est  1st  gold  4s 1937 

itered 1937 

EMmn  1st  div  1st  g5s.. 1908 

tered 

Nor  Div  1st  gold  4a 1948 

Mum  Union  1st  g  0s 1922 

Monte  lstgu  gga 1937 

Registered 1937 

tar  gold  5.s 1937 

Will  in.  .-5  F  1st  gold 
Bt  P  &  Nor  Pac    See  Noi  Fao 
St  P  A  3*1  City  See  C  St  P  M  AO 
SFe  Pres  A  Ph  1st  g  58.. .1942 
S  A  A  A  P    See  So  Pac  Co 
fc  F  A  N  P  1st  sink  I  g  5s.  1919 

fcav  FA  VV  1st  gold  Gs 19:14 

1st  gold  5s 1934 

St  John's  Div  lstg  4s.. 
Ala  Mid  1st  gu  gold  5s. 
Bruna  .fc  W  lstgu  g  4a.  .1938 
Sil  Bp  Oca  A  O  gu  g  4s..  191 » 
o  Val  &  N  K  See  Nor  A  W 
..no  g  4s  ...  1  950 

'  fund  g.O.s J  .'I  1 

A;  Boa  1st  5s 1926 

1st  con  g  4s...  I  949 
.->lu-«fc  So    See  M  K  ifc  T 
Si;  S»p  Oca  A  O     See  Sav  F  A  W 
bo<!  Bay  A  So  1st  g  is 1924 

So  Pac  Co— Coll  tr  g  1  %a     j  905 

:       . 
'       'I 

A  A  N  W  lstgu  g5s.,..1941 
Cent  Pac  1st.  rel  gu  g  4.1  1949 

(1 1919 

Mort  iroar  gold 3*28 

ed ./, 

Har  A  8  Alstg6s..l910 

Id  7s 

A  Pac lstg5».... 1931 


A  O 


J-D 


/'.  IM 

/  'i  nlit  n 


iii  a 


A*h 


hi 

107  .. 

LOB 

i  i'.".. 

108  .. 

II..     .. 




ii'. 128 

l  1  I      




l-'J'i. 

I'-M'-i. 
Ill's . 

120     . 


101:,.t10LMv 
101    i 

i'ooi-2  Sale 
'  UG;,a  Sale 


♦1011210134 

o:;  '4  95 
U.'^a 

112^.... 

84 

951a.... 


,114^ 


98 


107^109 
107^109 
13134133 
117  bale 
100     


97^2   98 

1251-2 

90^   91 


n  ,,■/,'« 
Kcmyt  or 
i  ait  sale 


5  e 


IOi'h      llll1     .,i,r, 


Range 

Sine* 

January  i 


102     N..\'9, 
i  .i.uiiii 

iai  02 

117"  May'OO 


l:;ii',  Feb '02 
liil     n.  i  '00 

L2  I  '-  \|m'ii" 

'l   iy'U 

111       .In.    II'.' 


L87  x.,s-'j, 
107'aOol  '98 
L20    Ool   oi 


121     May'02 

98     J'ly'9" 

In-'...     102'a 

101     Apr'02 

111    J'ne'02 

LOO        101 

92     Apr'01 

9lji<i        9€  i-j 


10134       10214 

94  94a4 

97     Jan  '02 
114     May'i:-.' 
821aApr,02 
941q      941-2 


/,..».    //n//i 

1.  1  '  . 


1  1  1  '-.  1  1  1 


L80     i.'io'i 

■      ' 

L12    lib 

I  17 


L21      121 


1,02 


IOII4N0VOI 


98ia       9834 


107^  Mav'02 
107  May'02 
lai^J'ne'O* 
117        117 

99     J'ne'02 
100     Jan  '02 

97  Ja       98 
125**     1251s 

90^4       91 


9934  Sale 
87     bale 

81a4 

100     


11414. 
140     . 

115     . 


115     . 
105 12. 


106»4  . 


106  hs... 


MS 


J-J 


140'-j. 


123ia  . 
123      . 


Ill 


129  ia. 
114V 


112 
96 
95 


85  H.  bale 
103  Vt  Sale 

114V 

'   99     


103 


99  h.  bale 
92°e  bale 


10278103 
'  'ij»4  Sale 


1111-2 

JIM 
107-4   . 


99i4       99  "g 
86  87 

8158J'ne'02 


115 1-2  J'ne'02 
141  Apr'02 
140  May'02 
115  115 
1 16Js  Apr'01 
1  15  s8  May'02 
1  ii7::i  May'02 
106  May'01 
106%  J'ne'02 


128  Apr '02 
141 14  Apr'02 
115  Apr '97 
12412J'ne,02 
1251aFcb02 


111     Aug'01 

11334  Dec '01 
12s  Dec '01 
123     Dec'99 

95 '1  Xov'01 

110     May'02 

s7     Aug'01 

Apr'02 

85  H>       86 
lo:;'i     103^ 

I'M-,    I 

'.ni'j  Mar'02 


100     Dec'01 

99  iv       99Bs 

92% 

95      Apr 'OH 

ill     J'ne'01 
102'a     103 

99'„.l   1,.    on 
H71-2 


I  I  :  VI  '"  02 
ion     Mar'02 

1  IOI4  Apr'02 


10 


100 
L01 

1  1  1 


126 

92 


10'.". 

10! 

Ill 


95 '2    98 


100  1023, 
92%  9534 
97       97 

II21-2  115!i 
82  821-2 
91       941-2 


95       9S34 


107ia  HI  "-2 
107     110% 
1311-2  134 
116%  118 

90      100 
100      100 

96^    i,sl- 
125%  125% 

9034    9434 


96%  100 1-2 
77       88 
80%    8134 


11412117 
1373814112 
139     140 
114     115% 


115'--8ll8i» 
100      : 


UOI4UII4 


124  ■«  125 

124%  125  1-2 


110     110 


sou    931, 


48     84       87*4 
26  L02%10512 


86 
96 


64 


90 14    901.1 


99     101% 

92        96 


101  >,k  104 
"87*"  "89 \ 


lo'.i'i  112 
IDS  10S 
I09'..  110', 


BON  DM 

N.   V.  STOOH    I'.M'IIANUK 

\\  I   |.  K     IONIUM  I    .11 

'  ..mil.  in  Pac  Co    ft  ontlnued  1 

,     ,  i'i  ■  1 

1  .  I'.  A    W  T  I'll    •  Bs   1933 

1 .  ,1.1111.,  i.l.       1 1)33  Wi 

H  A  TOli 
1  ion  ■      "i  gum       I 

1,.  n  goUl   I  .  mi    ■  "•"      1 
W.1...A  N  VV  iU\  1      ■■  '■       " 

M01  ".in'  1  La  a  T  1.1  , 
1    1   1  Ul  1920 

N  ">  'l  a.  .M.'\  l'u  1    1      La. 1912 

No  "I  1  '11I  lsi  -ii  -  U  I  90' 

<  hioranteeil  gold  • 

Ori  a  1  ';ii  1    1  gun 

s  a  A    \  l'u  ;  Lstgu  g4a  19  L3 

50  Pol  ai  -ii  im  •■  68C1909  in 
S  r.,i  iai  lsi  g  Os L905 

Lst  1 

,,     ,  1  tea  ' '  a   n  L906 

,1,  a  I-  A.   F.  191    ' 
gold  Os 1912 

,  on  guar  ■■ 

Stamped 1905-193 

s  Paooi  n  Mej  Let  g«8..191  1 
s  P  I'onsi  1st  gu  u  48. ...1937 

Tex  a.  N  0  lsi  7s I 

Sabine  Div  1st  g6s....l912 

( 'du  gold  58 

Southern   -lst  eon  g  58.. 

ticgistered L994 

Mob  A  Ohioooll  tr  g4s..  1938 
Mem  im-  1st  g  41a-5s...l996 

51  Louis  div  1st  g  -is 1951 

Ala  t'en  K   lst  g  lis L918 

Atl  A-  Danv  lst  g  Is L948 

Atl  A  Vail  1st  -j  guar 4s. 1949 

Col  A  Greenv  1  st  Os 1910 

ETVaAGa  Div  g  58. .1930 

('on  1st  gold  5s 1950 

F.  Ten  reor  lieu  g  5s 1938 

Registered 

GaPac  Ry  lstg  6s 1922 

Knox  A  Ohio  lst  g  6s...  1925 
Rich  A  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s.  .1909 

Deb  5s  stamped 1927 

Rich  A  Meek  lst  g  48.  ..1948 

50  Car  A  Oa  1st  g  5s.  ...1919 
Virginia  Mid  scr  D  4-5S.1921 

Series  E  5s 1926 

General  5s 1930 

Guar  stamped 1930 

W  O  A  W  1st  cy  gii  4s. .1924 
West  N  C  lst  con  g  6s. .1914 
s  &  N  Ala    See  Li  A  N 
Spok  Falls  Amorist g 68.1939 
Stat  isl  Ry  1st  gu  g  412S..1943 
sun')  A  Lew    See  Penn  RR 
Svr^BmgANY    SeeDLAW 
'TeboAN    SeeMKAT 
1  erAof  St  List  g4!as.. 1939 

1st  cou  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  A  K  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  lst  g  6s  . .  1  905 

lst  gold  5s 2000 

2d  gold  inc  5s 02000 

La  Div  B  L  lst  g  5s 1931 

Tol  <fc  O  C  lst  g  5s 1935 

Western  Div  lst  g  5s...19:;."i  A 

General  gold  5s 1935  J 

Kan  A  M  lstgu  g  4s....  1990 
Tol  PA  Wist  gold  4s... .191  7 
TolStLAWprfieng3io9.1925 

50-year  gold  4s 1950 

Tor  Hum  A  Bull  1st  g  4s. M 940 

Ulster  A  Del  Is.  cm  g  :.s  L928 
n  Pac  BE  A  1  grg4s.. 

Begiatered L9 

lst  lieu  convert  4s 1911 

Be  gistered 1911 

Ore  By  A  Xav  con  g  4s 

Ore  Snort  Line  lstg6s..  1922 

Isl  consol  g  5s 1940 

Utah  A  Nor  lst  7s L908 

Gold  5a 1926 

Uni  X  3  RR  A  C  Co  See  Pa  BR 
Utah  Central  See  Rio  Gr  W'.s 
Utah  A  North  See  Un  Pacific 
UticaA  Black  R  SeeN  v  Cenl 
\!er  Val  J  ml  A  W  See  Mo  P 
'  irginin  Mid    See  South  By 

Wabash  1st  gold5s 1939 
2.1  gold  5a 1939 

Debenture  series  A L939 

Series  B 1989 

1st  Hen  equip  s  id  ^  ,".s.  L92  1 
Del  &  Cli  Exl  1st  g  5s. .1941 
Dea  Mom  Div  1st  g  Lb.. 1939 

Om  Div  Lst  g  :.'.s 1941 

Tol  &  eh  Div  lsi  g  La    .inn 

51  Chas  Bridge  Lsi  g  68.1908 
Warren     See  Del  Lac  A  West 
Wash  l  'cut     See  Nor  l'ac 
Wash  i)  A  w    See  Southern 

West  N   V  A   Pa    Isl  g  5s..  1937 

Gen  gold  3- 4s 1943 

I  iieoni.   5s (21943 

v.  eat  No  <  !ar    See  South  By 
West  shore    See  N  "i  1  vm 
w  Va  Cenl  &  P  1st  a  6s..  L911 

Win,  I'-  A-    1.1.1  1920 

Wheel  DiV   lSl     gO I-'1 

Iwi.-ii  A   Imp  '   ,  L930 

lsi  consol    Is 19  19 

Wilkes  a    East     Ail e  in. 
\\  il  a  Slous  I'  See  st  p  M  a  M 
Winona  a  si  p    See  C  &   N  W 
■  in  BO  vi  1st  -111  Im  19  19 


Bid 

hi; 


dlk 


II'.:     . 


109      



"      Sale 

i    . 
inc, 

Hi, 

1  1 ; 

1  in 


11,  ./.•/, 


' 


High 
May'02 

ID'.  I     ■     I.  'I)-.' 


IT" 

I...  (I 

9B 

i     ,      . 


'1  100'- 

% 


109 


L18    Jan'01 

ii...     j 
10 


1  I  9 '2.1 
10', 

1  , .,  ,  Apr'02 


ill 

124" 

"lis" 
115 

mi 

I  19 
97 '-2 

12  1', 

121 


Mi. 
In, nun  ./  I 


High 

MM       I 
1. 1.,       100 


,  I  2  la 
,  I  I  '2 


OS'-, 


Ins      U 

1,1'.   ; 

122'-2.I. 
99  9l 

L 1 5      ' 
I'U     3 
L20 
98%  J'ne'02 


..11712 


128% 

120  '1 

121a4 


12914 
i"23"" 


IIII4.... 
90     .... 
llOJs.... 
112     115^ 
114%.... 

115:-2.... 


9;i'.> 
1201-2 

125 


Sale 


1111". 
-il3"\ 


103      105 

119        119L. 

98     loo 


1141-2 

110%...     . 
105%  109 

95       971- 
93       93  >a 
92%  Sale 
821-2    83% 
'.'7       98i; 

lllia 

106%  Sale 


107%  Sale 

io':;"'ib3% 
128%  Sale 
119     120 

114      

113     116 


11934 

111'-. 

in2'4 
77 

iii  VI . 
95  % 

S7% 

ib'9 " ', 


Sale 

1  !  '.'  '-2 


bale 


97' 1 

89% 


121 '4  121=4 


114%. 
I  13%. 


J-J 


9.1        90 


121  .1  11.  oi 
L19%  119% 
121  121% 
117%J'in  '02 


128         128 

l'JIi'l       120') 

122  May'02 
101  %J'ly*00 
111  '.j  May'02 

90  May'02 
110  J'ne'02 
L02  Oct  '99 
114  Sep  01 
115%  J'ne'02 
116%  Dec'01 

98  Apr'02 
120%     120% 

117     J'ly'00 


92% 

83% 

97 

111% 

106% 


114%Mar'02 
110%  116% 
115%  May'02 

104  Feb'01 
119%      1191- 

93%  J'ne'02 
111  J'ne'01 
114  J'ne'02 
1  12%  Nov'OI 
109     May'02 

94%J'ne'02 

93     J'ne'02 

92% 

82  % 

97 
111% 
li'il's 

105%May'02 
107%     MIS'. 

uni    Apr'02 

103%  103'is 
127%  128% 
119%  119% 
1  L7%.T'ne'0J 
114%Apr'o2 


119%     120 
11134      1117, 
103        103 

76  78% 

105=4  Apr'02 
LI  1%  May'02 

97  May'02 
88  %       88  "a 

98  .Mar'02 
110     Muy'02 


121%  J'ne'02 
99%        9934 

40     Mar'01 


11 4%  Jan '02 
113  Apr'02 
1  12%  Jan '02 

113      l.i.'M! 
95%        97% 


93%  Sale       93%        94 


16 


1  9  % 
115      110% 


MM      MM 
1  I  I '2  114% 


l"l 
122 
97        99% 
...    112%  116 
...     99%  101% 

.'.'.    "»i"  '98% 


5 
4 
1 
2 
86 

3656 

37 

10 

5 


117  120% 
L20  122% 
l  !:;%117% 


L25     129 
126     12734 
120%  122% 


1  11 '4  113% 
90       90 
109     111 


115     116 


98       98 
120     121 


114%114% 
116%  116% 
112%  115% 


119 

96 


122 
I0234 


11334  114% 


93 
92% 
87 
99% 


18 

5 

2 

351)3 


190 


107     110% 

94%   98% 

91 

90 

81% 

97 
110%  113 
104:V106% 
104%  100 
in.", '4  11034 
106  106 
102  I0434 
120  129% 
117     119% 

ii4%ii4% 


118%121 

110%  11434 

loo     103 
66%    78% 

105     10534 

109%  111% 

'.'.-.        97 

86%    89 

98       98 

109      111% 


119%121% 
98%  101 


1  12%  114% 
LIS  115% 
I  L2%112% 


91       97% 


44     88       95 


MISCELLANEOUS    HON  IK  -Concluded. 


MnniiiM.imiiiK  A.  Industrial 
■  lst,  st  u8a..  19 
g  l»tg68..191 

1919  J   .1 

.1    J 

19.. I    FA 

UtgolOOi    1923  A  O 

•5s 1910  J    .1 

■  : 1913  A   O 

chMfgi  :iiM 

MA 


Am 
A  in 
Am 

I, 
1 

I 
Hi, 

97  '•, 
90 


92 


07 
96' 


Sale 


MM' 

98 


1 08  '2  . 


70 


97%       :>7'i 
90  91  ',. 

88 
L06     Jan '00 

'17 

. 1  a. 'ii.' 
■11 

99     J 

100     Muy'02 
MM%      108% 

93      Ang'00 
100%  J 
'.11     Apr'02 
71  71% 

!4'a 

113    J'ne'02 


25 

17 
5 


399 
'  12 


(. 
20 


94%  Mm 

HO 

82%    ■  ■; 


01 ', 

0.', '2 
MO 


'• 


100       100 

1 07  %  1 1 2 


100     no'. 
89 

74 
i.'l      19 
112      118% 


UiscellnneouM 

Adams  Ex  col  n  g4s 

Am  Ml.  a   i  ni|i..s    See  ( !i  a 

-  1  .,,,1  ss   ',  .,   ■  B  L9  'o 

1','M'n  I.i, 

'  'ine.ie  a-  si  "i  ard  ool  -  6e  19]  1 
in  1  ,\i  a-  M  id  gr  income      191] 

llol.ol.'  1,  1.  a,  1   •_•,,,, 

M    1  .,n,i.  nil'      , 

Man  Bch  11  a  1, ••  1.1    r.iKi 

New  p  Ne  slop  A  M  D5si 

N   VI"  1  I 'i..  I 

lit    VlU  I  :,, 

mi  lupplesStat'n*  Prop 

(  ,,  I'd  •■  ' 

b  ,    W    eon  "  6 

'I  Win  Work*  1  hi  Os  Mini; 
Us  Bed  A  1:.  1  lstsf  g  88.1981 


' 
".  Friday;  laum  i„«i  ;,„.i  .isk.  1     a  Due  Jan    bDue  irrflj  a  One  Apr  g  Dae  J'ne  h  Due  Jly  Ic  Duo  Aug  n  Duo  Sop  p  Duo  Nov  q  Due  Deo    *OpttonB8l« 


M-.s 

M  -N 

F  A 
J-J 
A  O 
M  N 
M-N 
M-N 
.l-.l 
I'  A 
J-J 

J-I) 
.l-J 
MS 


105%  100 


Mil 

sl 


80 


91.  1    98% 
loi     .... 


MM 


105%     105% 

Mm'',  j'ne'02 

111       AI. m  HI 


50    1"  1»'02 


U7     J'ne'02 


Mil       Feb '97 

I  18%  J'ly'00 

so  87% 


103 


20 


103"d107% 

i  01  % 
79 '4    S5% 


30        00 


38       50 


9U%100 


85       89a4 


BUSL'ON  STOCK  EXCHANGE  -Stock  Resord,  Daily,  Wuokly  and  Yearly 


ii . 


• 


. 


■■■ 


•  in 


• 


1 

I 

1 


•  111. 

1 

•95 
117 

117 

•Ul) 


•J7        27 
80%    87 
• 

129 

119%  ll'l', 

j  170 

13     13 

75       75 
"4 

».         129 

63  Hi    54 

*8         8  Hi 

280     'J -ii 

316     317 

•184     .... 

•3%      2% 


•llo%.... 
99       93 

• 4 

149     149 
*«      .... 

• 237  Hi 

"J      

108% 110 
•Jo  Hi    20 H 



2^ 
110     110 
64  Hi    65 
81%    31% 


39%    39% 

89% 

••85      -95 
30       3034 

103     103 % 
•107     108 
•106% 109 


24 

•23^ 


24 
3 

68  Hi    68% 

"L'34         3 

•11%  12 

•27  Hi  28  Hi 

-434      6  Hi 
»-80         1 

•SIHi  33 

85  35 


•75 
*3 

*8 


•75 
6 

9% 


685     685 
••10      -11 

•19       19  Hi 
7%      7% 
••30      -60 

l"sa  l31i_ 

"3%        3^4 

68       58 

•45Hi   47 

•139     140 

•117     118% 

'3         :r->4 

•11       12 

•3%      3% 
•12       13 
19%    19% 
,     *2%      2Hi 

• 2 

•11  %    12  "4 
4234    42% 
•3  Hi      4 
2%      2% 
•lHi     2 
*2^4      3% 
22  %    23 
•61  Hi    63 
29       29 
•4%      6 
•130     133 
1%      1% 
1%      178 
•Hi      1 
1534    lti 
•179     183 
lHi      1% 
•96     100 
12Hi    12Hi 
20%    -"'i 
io       18 

22  Hi 
4Mb    4i,o 
•I ' .        1 ' . 
65' 
• 


■ 

.  144 




..... 
•85  .... 
•77'. 

84 

.       01 '4 


150 


27       27 

87       87  '4 
7  Hi      7Hi 


.    128% 

119%  119  "a 

175a4178l4 
13       13 
74%    75 
*4         i\ 

' 129 

63 %    54.  Hi 
•8        8Hi 

'280     .... 

315  Hi  3  lb 


'2%      2% 


'110%.... 
03%    93  Hi 

• 4 

•147     149 

0         6 

237     237 

•9    

109  HOHi 
*26H»  27 
"29     

•2         2>4 

110  lllHi 
55       55 

*31%    32 


39       39 

88*8    89 
* -90 

30       80  Hi 
10234  103 
•107     108 
♦106% 109 


24  24 

•2»4      3 

67%  6834 
•2%      3 

•11%  12 

*27%  28Hi 

5         6 

*-80  1 

•31%  32 

*3434  35 

•75  -75 


6 
9  Hi 


585     685 
*-10      -15 

*19       19% 
' 8 

"•30      -60 

l15ie  13132 

*3%  334 

57  67  Hi 

45  Hi  4534 

138%  13834 

*117  118  Hi 

*3  334 

•11  12 

•3%  334 

12%  12% 

19%  20 

*2%  2% 

2 

11%  11% 

42  Hi  4 2  Hi 

*3Hj  4 

2%  234 

*1H)  2 

*234  3 

22 Hi  23 % 

•61  Hi  63 

30  30 

*4%  5 

183  133 
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Non-exempt  8a L918 

Slaking  fund  4a L910 

Built)  <fc  Boston  1st  68. ...1917 
Cedar  nap<£>  Mo  B  let  7a.  L816 

2d  T.s L909 

Com  Vermt  let  g 4s.. May  1920 

Cine  llurl&Q  1st  78 1908 

Iowa  Div  1st  6s 10111 

Lows  Div  1st  4s 1918 

Debenture  5s L918 

Dent  er  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  .V  S\V  s  f  4s 1021 

JllinoiN  Div  3%s 1949 

Joint  bonds  Set  Gt  North  orn 
Ohio  To  K.v  A  slk  Yds  6s. 1016 

<  'oil  trost  refunding  g4sl940 
Oh  Mild  st  P  Dub  I)  6s.. 1920 
CI.  M  &  st  p  wis  V  div  Gsl920 
Cliic.v  No  Midi  lstgu  68.1981 
Ohio  a  W  Mich  gen  6s. ...1921 
Concord*  Mont  cons  4s.. 1920 
Conn.'.  Pass  it  1st ,g 4s...  1948 

Current  River  1st  68 1927 

Detur  Bap<S  W  InI.  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold 6s 1906 

Fitch  bur  4- 4  s 1904 

4s 1927 

Fremr  Elk&  Mo  V  1st  6s.. 1933 

Unstamped  1st  i;s 1933 

Gt  Nor  C1S&Q  coll  tr  4s  1921 

Registered  4s 1921 


si 


.i-j 
.i  j 

M  S 
A  O 

No\ 

J-l) 
J-J 

FA 
Al-N 
FA 
J-.I 
J-J 

.r-j 
j-j 
j-j 

A-O 

M-N 
J-l) 

9  v 

j-j 

A-O 

A-O 
M-N 
F-A 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J.J 
Q-J 


/■)  tat 
VH&qv 

.in,,,-  "a 


1,1,1  A  nl, 

90%  I  Oil 

nil'..  Bale 

iiri-1,  Hale' 
98%  Sole 


96    Sale 

67  Hi  Snlo 
120     


89       90 
103     


100%101 


109     110 


131Hl 

181     

109     110 
109     110 


105     107 
100     100*4 
HOHiSale 
109%  Sale 


137     

187     

94%  Sale 


II  ttlt'S 

flange  m- 

In:  I    Kit  Id 


I,,,ir  lllf/li 

!lll"„  J'im  'o 
99 '.I         00% 

llli     Deo'OJ 

III":        102*8 

08%        08H| 

mi  •  ■  Apr'oo 

IT.  ',    Allf'OI 
00%  Jan  '02 

10  1  Apr '02 
1  L5%Aug'01 

'. » i  '.■,      96 

116         68 

121     J'noO'J 

L06%Apr'02 

08T8  Jan  '02 

100  J'ne'O] 

138  Sop  '01 
125'sAug'OO 

90  90 

103        108 
110     Apr  '01 
L04%Apr'02 
L07%  May'02 
100%J'ne'02 

108  Hs  Apr '02 
100i.i  Mur'02 
101%J'ne'02 

109%J'ne'02 

101  May*02 
181%J'ne'02 

131     J'ue'02 

110    J*ne'02 

1 09  H>  J'ne'O 
109  *i  Mar'02 
115  Apr'02 
106  Apr '02 
1 00  J'ne'O'; 
110%  110  >a 
109%  109H 
lOO^g  Mar' 02 
lll14May'02 
138  J'ne'0'2 
138     J*ne'02 

94  9436 

94**       94 *j 


No 

29 


42 


l:,ini/r 
Nhirr 

1,1  II  llll  III    I 
II, III, 

loo 

mi', 


I, nil' 

80 
80 


102     103% 

H''h     98  ''I 


88*8    00*8 

101       101 

"h8"  'iHV'j 

66        73 
120     121*8 
106  "a  ior. '.j 

09  %    99  % 


H5 

L08 


HO'.. 
104»4 


104  104  i.j 
107%  107  Hi 
100  101 V 
108Hil0K% 
100  100 
101*i  102  Hi 

108  110 
100%  103  ',. 

129%  132 

i'js:|.ii;:iH> 

109  110 
109     110% 
109'4  1 09 14 
11414ll5 

100      106 

99%101 

109  Hi  111 
109  Hi  111 
100*8  100*8 
llOHilll** 
138     139 
138     138 
94       96*8 
94       963, 


BON  DM 

BOSTON  STOCK  EXOH'G] 

WlUEH    1'lNIHN'.  .1  UNIX  20 


ill  Steel  d. -i.ro  :.  i       L910 

Noli  com  ertdl  I. en  f)8. ..  101H 

In  I'';iIIs.y,  Mioiiv  C  Isl  7»      1917 

Kan  i  lOlln  &  Spr  I «(  6s..   192." 
Imiim:  Bt  s  AGulf  lafi       LOO 
Kan  ''  PtSc ^    M  6      .    192 


i  ,  •,  . 
Juiu    '" 


J-J 

A-O 
A-O 
A-O 

J  I) 
M   N 


A  Hi, 


Kan  C  M  A  Bgeu  4a L93  i  M  .. 

i  n ci hoc  Sa Mar  1084  Spl 

c  ■  i < i  i  'i.ii.oy  Tr  i  lo  i  eota  ..  . 

Kun  ('  &  M  ItV.V,  Br  I  Ml  581929  A-O 

KanOStJodsO  h  1st  7e..l007  J-.i 
i,  B<ft  hi. Mm  Idgr  Iat7a...l006  J-.i 
Maine  Cent  cons  1st  7s...  1912  A-o 

loos  tat  41 1912  A-O 

Mara  Kough&Ont  Iat6e.l026  a-o 
Mexican  i  lentraloons  4s.. 1911  j-j 

1st  oonalno8a fan  1989 

2d  0OH8  ino  38 Jan  I  089  .1  'ly 

m  ich  Teleph  cons  r>8 1020  J-.i 

iNiinno  < ten  Blee con  k0»  1020  J-.I 

New  Fug  Cot  Yarn  5s 1020  F-A 

New  Eng  oaHifc  c  l8t58..ln:i7  .i  -d 

Now  Eug  Teleph  Os 1006  " 

08  1907 

68  1908 

5s 1015 

NY&N  Eng  1st  7a 1006 

1st,  6a 1906 

(Hit  Colony  cold  4s 1924 

Oreg  Ky  <fc  Nav  con  g4s..l946 
Oreg  Sh  Lino  1st  g  68 1922 

Repub  Valley  istsf  6s. ..mm 
liul  land  l8t  6s 1902 

Ku  Hand-Canadian  1st  4s  1949 

Seattle  Kloo  1st.  g  5s 1930 

Torriugtou  1st  g  5s 1918 

Union  Bac  UK  &  Igrg4s.l947 

1st  lienconv  48 1911 

Vermont  &  Mass  5s 1903 

West  Bud  Street  Ky  g  6s.  .1902 

Gold4Hi8 1914 


ml  '■■ 
10  1  ' 

iiii "  mi, 
i  i  i 

Mil": 

00    Sale 


I  1 0  Hi  sale 

HI     

I"..     


Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-l) 
F-A 
J-J 
M-N 
J-J 
F-A 
M-S 
J-J 
M-N 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


MX      , 

82      88 

:•,:?       :;  i 
22       28 

Yiiv'i '.'.'.'.'. 
io:s:',i  Sale 

i',0      Halo 
101      


104 


105  Ha. 


108-'', 


100     

102     

105H2100 


.102 


105  "s  Sale 


ii  . . 
Hang*  i"' 


- 


ii,,,/, 

ml 


m 

101  i. 

i  .  i  ,,.  ii  ! 

in  ,  .i  ,,,  o 

0     i       08 

in  H 
92   .    loy'02 

I  in-.     llOHi 

in,,  \pr'02 

in,,     ,i 

i  '     i  ,i 

In)  ',1 

I  I  7  'v.  I'  Ll'00 
H2*B  82*8 
33  88 

21  HjJ'ne'02 
00  Ool  'oi 
Mar'02 
L03  !j 

I'.O'i 

Apr  '02 
Feb '02 
Apr '02 

107 '4  Muy'Oz 
10K  108 

i06»4  lOfc'ii 
112  Mny'01 
1Q2»4  Mar'02 
126  A  )ir '02 
LOO'S  Feb '02 

100  100 

102     Mar'02 

106  106 

ios»4  J'lyoi 

lo;jrHApr'02 
107^J'ne'0'j 
1  02  'a  Nov'01 
100*i  May'02 

107  May'02 
IOSHbDc'c'IIO 
103H  May'02 
105Hi     1053 

8714J'ly'01 
11934  Mar'02 


101 

103 
60 

101 
1 05 
103 


I  II  r 
In  nun,  ,/  1 


•  1  1 
Oil 


20 


l.niu 
Hi] 
Mil  ',, 

in  , 

I  It 

I  1 

'1  : 
IOH 

111.. 

1  or. 

I  2.1 '4 


11, uii. 
102 

i.:..'.j 
106 
1  1  IS 

■I'|...j 

97'i 
09 

1  1  1 

1  1  6  '4 
IO,V>„ 

i:;o''4 


HI         X4*i 

:;o'.i    86»< 
20^    24  Hi 


L08 

104 

lo:s 

104 

62 

68 

104 

104 

LOS 

J  06 

L03 

104 

107* 

107 '4 

IOH 

109  -'4 

III.V 

107 

L02»4  102«!| 
125     1285 

ioi;'hio6b8 
100    101*4 

102        10:;  ■! 

105     107 


103«felO8^ 
1041410734 


100*i  100*8 
107     107Hl 


103]«103"8 
10334lO6Hi 


11934  11934 


Note— Buyer  pays  accrued  Interest  In  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    *  No  price  Friday;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Saturday 
June  14 


•25'8   26H? 
45»8    4534 
*1534    16 


*23Hi   23=6 


80*8    303s 

76       76<>8 

•74     .... 

8434    34*8 


76 

6*16 


IHj 

75\ 

6H2 


82*i8   32«8 
42*i   423fc 

141618    35 

43  H2   43  Hi 
106*4  10634 
• 40 


Monday 
June  16 


6SH2   69Hs 
117    118 

26       26 
*45"8    45*8 

16      16 


23Ha   23Hs 


30*i    30*i 
76*»    76*i 

»74     

34H2    35*4 
388      334 


75319  76% 
5*i6  5  Hi 
323g  33i]6 

42  38    42-\ 
3434    So3!  6 

43 14  43  Hi 
106Hil0634 
*38Hi    40 


Tuesday 
June  1 7 


69       69 

117Hill7H2 
26      26 


16      16 


24       24«8 


30i4    30!4 

76^    76H2 

l74     .... 

34*8   35*4 


75 *4  7536 
5*i6  5  Hi 
32  ;.|  33Hi6 
42 Hi  42H2 
35  •S'Virj 
43 '8  43% 
10034  10734 
39  Hi    39  Hi 


Wednesday 
June  18 


69       69 

118     118 
*25*8    26*i 


15*8    16 


24Hi    24"8 


30 
76H* 
*74     , 
35 
334 


3036 
76k 


35*i 
4 


lHi        134 

7  5  Hi  763,6 

6*ie      5  Hi 

33»i6  34'  1* 

42916  42»ia 

35»8    35 "a 

43 Hi    4378i 

108     10Hl4 

39  Hi    39  Hi 


Thursday- 
June  19 


6938    693a 
•117H2118 

25*8    25*8 
*45Hj.... 

*1534.... 


2358    24Hi 


29  Hi 
75*8 
74 
3434 

4 
34 

1 
7534 

*6*18 
3213i8 
42 'a 
34*8 
4334 
107 


2934 
76 
74H> 
35  \ 

4 

1 

lHi 
76k 

5Hi 
33  Hi 
42  H> 

351 16 

44 

107*e 

40 


I'Yiday 
June  30 


69%  69% 

*117Hill8Hi 

*2534  26 

45Ha  45Ha 

15*8  16*t 


241s  24H3 


30 
76 
74Hi 
35 

4 

n]6 
1X4 

75% 
55i« 
32*8 

*42% 
34*8 
43*8 

107 

*39 


30i4 
76% 
74  Hi 
35 

4 

"is 

1*4 

75% 
5% 
33 14 
42  3R 
34*8 
44 
107Hi 
40 


ACTIVE  STOCKS 

( For  'Honds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pref 100 

United  By  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

ChocOk&Gtr  ctfs....  50 

Do    pref  tr  ctfs 50 

Consol  Lake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asphalt 50 

Do    pref 50 

Pennsylvania  Kit 50 

Philadelphia  Electric.  25 
Readiug 50 

Do    1st  pref 60 

Do    2dpref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of   the 

Week 
Shares 


441 
142 
120 
300 
2,580 


125 


3,478 


3,705 
1,501 

120 
7,104 
1,290 

138 

357 
2,825 
2,929 
132.550 

853 

17,830 

12,081 

3,526 

200 


Mange  Since  January  1 
1902 


Lowest 


62*i  Jan  28 
104  Jan  7 
2334  Jan  24 
44  Apr  2 
14%  Jan  27 


kFeb  3 


23  Mayl7 

70  Jan  10 
63  Jan  16 
21HiMar20 
66  Hi  Jan    3 

71  Aprl5 
33!8Mayl7 

2*s  Feb   3 

*i  Jan  29 

34Apr   2 

733.1  Jan  14 

3  Ha  Jan  27 

26*4  Marll 

40     Mar  6 

30     Jan  14 

32     Jan    6 

101H»May28 

24  Jan  31 


Highest 


72*i  Apr  18 
118  J'nel8 
28  Ha  Apr  2  6 
50%  Jan  2 
17     Maris 


1     Apr  28 


26  Jan  7 
83  Hi  Apr  2 
6034AprlO 

36  Apr  2  9 
80*4  Apr  29 
78% Jan  2 
38*i  Jau    2 

4%  Jan  2 
liia    Feb   7 

2  Mar24 
77  Hi  May  2 

5*a  Apr  10 
34%  May  1 
43  H2  Apr  25 

37  Apr  22 
44*iApr   3 

126     Feb   8 
40HiMay29 


Range  /or  Previous 
Year  (1901) 


Lowest      Highest 


58  Jan 
88HiJaii 
934  Jan 
24%  Jau 
14     Dec 


%Dec 

%Apr 

1534Mar 

37  Hi  J  an 
45  Feb 
20Hi  Dec 
40  Feb 
62  Hi  Jan 
28HiJan 

3%  Dec 
^Dec 

1  Jau 
69     May 

4*4  Dec 
12%  Jan 
34%  Jan 
19  Jan 
24*4  J'ne 
113     Sep 

38  Dec 


G534J'ly 
106HiDec 
30%J'ne 
5434  Sep 
18%  Mar 


2%  Jan 
%Mar 
31%  J'ne 
8234  Nov 
5934  May 
38%  Apr 
80*i  J'ly 
79%  Apr 
39%  May 

7%  Jau 

8%  Feb 
16  Feb 
81     Apr 

838  Feb 
28%  Dec 
41%  Dec 
32%  Dec 
37  Jan 
128%  Jan 
65     Apr 


PHILADELPHIA 

Inactive  Stocks 

American  Cement 10 

Amor  Iron  &  Hteel 50 

American  Kailways...50 

Bell  Telephone 50 

Cambria  iron 60 

8amden  &  Trenton 10 
onsol  Trac  Pitt* 60 

Preferred 60 

Eanville  Bessemer...  1  Hi 
.ad  State  Steel. 

Preferred , 

Ea«tou  Con  Electric. .50 
Electric  of  America. ..50 
Klec  Storage  Batt....l00 

Preferred 100 

Gerrnantown  Paes 50 

Harriflon  Bros  pref. ..100 
onv  Man  &  Fair.. 50 

-1 50 

Indianapol  h  St 100 

InU;rHin  P.fcDyiiarn..r,0 

trothers JO 

kittle  Schuylkill 50 

-fe  Hcliuyi  H..G0 

reeanehonlng  50 

ii  I ron'  <fe  steel. 5 
f'ii  tii  Pennsylvania.. 60 

nylvaiilaKalt 50 

IteeL.lOO 

J00 

rerred 50 

18.50 
umit 
50 

I'..,     //ay,,  fieri .tral 10 

; 

'  ...10 

.100 

V'"'  ...25 

...00 

•  el. JO 

i 


Sid 

Ask 

7% 

5 
45% 
74 
47% 

7% 
5% 
46 

48 

% 
1% 
8% 

7% 
91 
90 

*8 

20 

11 
10% 







5->, 
1  OH  '•/ 
112 

"it" 

4  9  u 
4H>4 

6 

109  Hi 

49  Hi 

48H- 

0 
98 

0% 

4  6  >v. 

98  % 
0 

■j-' 

'.'., 
70 

PUiLAJ>EH»HIA 

Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  ( Jo  5s  1949  tr  ctfs 
Atl  fJity  lst5sg'J9.M-N 
Balls  Ter  1st  5s  1 926.  j .  1 1 
Uerg&  J-;  lir  w  1  st  6s'2 1 3  -I 
BetEle  steel  6s  1998. Q-F 
Che  &D  Can  1st  5s  '16  J-.I 
OJioo&Mel8t5s  1949  J-.l 
CnOk&fi  gen  5s '19  J-.I 

dt  St  By  (Ind)  con  6e '33 

Col  St,  By  1st  con  6s  1932 
ConTracof  N  J  1st  5s. '33 
Del  &,  li  iik  J  st  7b  '05  F-A 
J<:  &  A  1st  M  5s  1920  M-N 
J'^lec  &  I'ei.  Tr  slk  tr  oil's 
Elm&  Wil  1st  6a  '10. J-J 

Income  5s 2862.  A-O 

Eq  II  Gas-List,  g  5s  1028 
It  <fe  15  Top  eon  68 '26  A-O 

Indianapolis  ity  4s.  1988 

Lehigh  Nav  4H;s  'I4.f.i-J 

lilts  4s  a 1914.Q-F 

GenM  4'-^s  g.!924.Q-F 
Leh  VC  1st  68  g  '38. .J-J 
J, eh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-S 

Consol  6s  L028 J-D 

Annuity  6s CD 

Leh  v  Traolst4s'29.J-D 
Nat  Asphalt  5s  L051  .1  .1 
NewConGa  1  6  1 1948  J  U 

Newark  I'ass  con  5s  1080 

NY  i'Ji  A  No  Jsi,4s';;:i.i  ., 

I  in;., me  4(  L080.. 

...  .1 

<■•  n  M  7h  L0O8 J-J 

l'i  1111  gen  Oh  r  1910..  V:ir 

'  onsol  6s  0  1006. ..Var 
.     .    '  1010. ..Var 
j'enii  a-,  m.i  Hteel  con  6 
.  7s  '0(1  .1  1 1 

Con  I     A-O 

Ron  4  1  1  989. 
I'.in, 

!•<  oplc       Tl   Ii  '     . 


Sid 

Ask 

122 

12234 

29 

113 

98 

125 

127 

119 

120 

1  1:; 

110*4 

1  093.J 

1  1  2  "a 

115% 

08»8 

99 





100% 

m'a 

8834 

112 

110% 

112 

118 

1  1  H  '-2 

120 

J  2534 

126  Hi 

124 

140 



88 

105 

102% 

•••*•■ 

HH 

116 

104% 

121 

...... 

1  LoHi 

ill'. 

100  "a 

101 

1  10 

L06% 

107 

PHJEAUELPIHA 


P  Co  lst&  col  tr  5s'49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fe  E  gen  M  5  g  '20.  A-O 

GenM  4s g  1920..A&O 
Ph  &  Head  2d  5s  '33.A-0 

Cull  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

ConM  of '82  4s  '37.  J -J 

Terminal  6s  g  194 1 .  Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Head  Co  gen  4s  1997. J.J 

Rochester  Ity  con  5s  1930 

BBS  Side  1st  5s  g  '35  J-D 

li  Trac  Pit  gen  5s '97  J-J 

Wclsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*;  Charlotte. .100 

Canton  Co 100 

Georgia  Sou  <fe  Fla...l00 

1st  pref loo 

2d  pref loo 

G-B-S  Browing 100 

Mt  Vernon  Cot  linck 

Unit  EleoL&  lJ  pref. 50 

BoimIh 

AnacostiaA  PoL6h 

Atl<fc  Oh  lst,7. ..  1907  J-J 

aii  Coast L(Ot)ctf8  5s J-D 

Baltc  Pass  lst6s'l  1  ,\i-n 

Bait  BHindg  5s.l016  M-N 

Exohange  8  '  ts  L980  J-J 

Funiliii:    :       1  1!    12     -I  .1 

Ball  &  I'  1st  6s  ml  'II  A-O 

1st  I  I.. 1911  J-J 

Ball  Tine  I  St  68     "".1  M-N 
No  Ball  Dll         1 

'  on  vi  1  'tilde  Oa  'oil  ,M    N 

ceninii   By  6s  -   1012  J-J 

1    on,  .ol     6s  I  '-..   :    ..I    N 

1  &  t,..   193 

Oliaa City  Hy  JmI  6  l'23J  J 


Bid 


112 
9734 
6434 

120% 

108% 

131 

12434 

118 

109 

108% 

125 


10034 


110% 
117*i 

74 


160 
100 

48 
100 
82 
17 
10% 

41 

98 
115 
120 

106  Hi 

,.,.,, 

111% 
1  13% 
I  IH 
1  10 
116% 
120 

100', 

1  1 

I  17 
J  07 


Ask 


112% 


121 
109 
132% 
125% 


L0934 

LOO 
L26 


111% 
"7  4 '4 


101 
52 

101 
84 
17% 
11% 
41% 

08% 
118% 


IOH 
I  12 
11K% 


IOH 


BALTIMORE 


Chas  By  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
City&  Sub(Was)lst5s'48 
Col&Gniv  lstOs.1916  J-J 
Consol  Gas  6s.. .191 0  J-D 

6s 1939  J-D 

Ga<fe  Ala  1st pf  5s. '45  A-O 
<  la  Car  &  N  1st  5s  g  '29  J-J 
GeorgiaPlst6s...'22  J-J 
Ga8o&  Flalst5sl945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
Knoxv  Trao  1st  5s  '28A-0 
LakeB  Ellstgu58'42M-S 
M  etSt(Wash)lst5s'25F  A 
Ml,  Vcr  Cot  Duck  1st  6s, 

Incomes 

Now  Oil  Gas  1st  5s. .Var 
NptN<fe()Plst5s'38M-N 
Norfolk  St,  1st  5s '44. .J-J 
North  Cent 4 %s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 1 -.1 

Series  B  5s  1926.... J-J 
Pitt  Un  Trao  6s  1997.J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  Av  T( Pitts)  5s  '34  J-D 
Sav  Fla&Wost6s'34  A-O 
Seaboard  A  L 4s  1950  A-O 
Scut,  ,fc  Roan  5s  1926. J-J 
South  Bound  1st  58..A-0 

i;  Ml  l«V-.r  lHt,4%8'29M-N 
iiii  1,'vA    i;l  I  Bt  4s  '49  M-S 

Income  Is  L940 J-D 

V.'i,  Mid  L8t  68  1900. .M-S 
2d  series  68  1911. ..M-S 
8d  B  1916. -M-S 

4th  i     I921.M-S 

i,n,  Berii  8  5s  1026. M-S 

Va  (State)  88  now '32. J-J 
Fund  debt  2-3s  1001.  J-J 

\s  est  N  '  c,on  6s  1914  J-J 
VV01  '  ,;"'1 1 J-J 

Wil  .'  - 1  935-  J-J, 


Bid 


92  Hi 
120 


II334 

98 
121 
11434 
117 


114 
128 
115 

63% 

4314 
100 
119 
120 

81% 

49 


107 

113% 

115 

IO634 

123 

123 

117 

119 

115% 

116 
86s4 

115 

11234 
84% 
9634 
09"4 

108 

115Hi 

120 

114% 

116 
96% 
97 

120 

115% 

123% 


Ask 


93 


115 
98% 
123 
115 
117% 


114% 

Lie" 

6S3! 
44 
100% 


82  Hi 
49  Hi 


86 


113 
86 
97 
69*8 


98 
121% 
lie3! 
126 


.  no  SOlM  on  this  d;,y. 
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■ 


lolal 


uiu* 


hail  road  a..- 
Bunds 


."state 

> 


16,000 

.  ■mi.  •         .  '       

"!     

.i.OOO 


tlunde 


+  1,000 

io'ooo 


*1  1,001) 


A«u<    I     • 

Par  velui 

bulik  ah.ui'1,    pal'.. 

Ml. 
UnVcl  lllll.    ul   Uiillill 
Statu  In. lull  .     

it  it.  Mid  ii i Let  bo 

ul  bunds..  . 


II  eeA.  ^ne  'JO 


lao-j 


11)01 


-   I  75,550 


*1  I  0011 

6,000 
V18.00-2.000 


$16,700 
1,000 
[6,000 


.•2,700 


January  I    lu  June  'JO 


1802 

88.2 

*39S,600 

M61.600 

1.80H.OOO 

451),'. 

.  100 


1001 

172,666,881 

*l«.7Mi»,l.  ■ 

*1 18,475 

11,107,370 
2,092,400 
021,21 


• 


DAILY   iha.Nsaoho.ns  a  T  in:.  BOBI  •  I'll  IEADEEI-hia 

EXCHANGES 


Week  ending 

June  JO 

1'JU'J 


Satuuiuy  ... 
Monday 

"lay... 
Friday 


Total. 


Hi, stun 


Listed 
shares 


Unlisted 


I 


Bund 

sates 

64,200 


.   KEK   hi   II-  D  W 


11. 1  I* 


02,939 


340.  loo 


9849,260 


Philadelphia 


Listed 

I  /listed 

slut. 

shares 

1,423 

30,625 

7,079 

14,767 

11,992 

48,086] 

207, 110 

Bond 
sales 


1128,651 

19K.300 
110,«47 

86,050 

145,000 


$758,248 


• 

lll.llan.l|i..lls  I  I  a.-)  aim  I. 

.... 

l-o  i  i  oy 

K.ui  ill  .,    lllll 

ah    mi '-. 

- 

I  lllll        III., 

..Ill      111 

I  III 

,c-  stock  i 

•  i,v  iini  i  ..ii   ,.u  a  iii  loo      is 

Ul  6a  1920  J  i 

I'nn  nil  uco  Oa  ill  00 

81  Joseph  U 

i  93 
i  -i  n,  .i  ,i 

l    nil.  .Ii,.,, a   I.I.  .  ,  \.l   10(1 
Preferred        loo 


Telegi  a  Telephone 

\  in.i  Dial  l'i  -lurk 

Hull    III.  Oil  ii!   hull. iIii  lllll 
'  '.nil, I  A   Ho  Amer        I  Oil 

Chea  a,  PotoTi  l.  ph..  loo 

5a  I-  J  j 

.  i  i  '.ilili-       .100 

i 'mi .   i   uTell   . 

I'.mii.fc  ii. ly  stale  Tel  mo 
Franklin   LOO 

1. 1. 1. 1  A  10O 

Hudson  km  .ii  i  ii-pii  LOO 
Mexican    L'eli  phone    See 


37 «, 

BS'4 


Outside  Securities 


A  Weekly  Keview  ol  outside  Market  will  be  found  on  a  preceding  page. 


Street  limllwajB  jiui 

KBW  Yoke  COT 
Bleeckst^  t'ul  batk  100      34 
1st  mort  la  1950. ...J-J       99 

B'way  A  7ih  Ave  stk.100  260 
lat  mort  5.s  L004...J-D  loi 
2d  mort  5s  1914 J-J     L08 

Con  5a  1943     See  Stuck 
B'way  Sun  Lst6sgn  1924 

2d  5a  mi  a.-,  rental  1905  §101 
Centi  Cni.-s.ilow  Q stk.100 

lst.U  Oa  1922 M-N  J122 

Ceul'kN  it  E  Kivstkioo  211 

Couaul  7a   1902 J-D  101 

Chnst'iit  10th  >t  stk  100  185 

Colifc  9th  A\  e  ,".»  St  t  Stock  Exch 

Dry  D  E  B  A  Hat  atk  loo  L20 

1st  gold  5a  1932. ..J-D  111 

Scrip  5a  1914 F-A  103 

Eighth  Avenue  slock  100  400 

Scrip  Oa  1914 F-A  105 

42dite  GrSt  Kerry  alk  HHi  407 

42d  St  M  it  SI  N  Ave  1  00  70 

1st  mort  6s  1910... M-S    112 

2d  lucoiuc  Oa  1015. .J-J  981a 
LexAv  &  Pav  F5s  be?  St  k  Exc 
Melropol  Securities  See  Stk  E 
Melropol  Street  Ky  See  Stk  E 
Ninth  Avenue  slock.  100  200 
Second  Avenue  slocklOO     217 

1st  mort  5a  1909..M-N  J105H 

Consol5s  194S FA  §117'-. 

Sixth  Avenue  stock.  .100  l,o 
Sou  Boulev  5a  1945. .J-J  §111 
So  Fer  1st  5s  1919. ..A-O  §108 
Third  Avenue    See  Stock   Exch 

Tarry  W  F  &  M  5s  1928    108 

YkersStKK  5s  1940A-O     108  >-. 
28th  &  29th  Sta  1st  5s  '90  §  1 13 
Twenty-Third  St  stk.100    408 

Deb5sl900 J-J     102 

Union  By  1st  5s  1042  F-A     116 

Westchestlst5s'43J-J     108 

BKOUK1.Y.N" 

Atlan  Ave  5s  1909. .A-O  §103 

Con  5s  g  1931 A-U     114 

liupt  5s    See  Stock  Kst  h  list 
BB  A;  WK5a  1933..A-U     1014 
Brooklyn  City  stock. ..10    249 
Con  ja     See  Stock  Exch   list 
Bkln  Orosstu  5s  1908. J-J     104 
Bkn  Hats  1st  5s  1941  A-O     105 
BkluQCiuts.ilj    See  Stk   Exch 
Bklyn  Kup  Iran    See  Stk    Exch 
Coney  Island  A:  BklyulOO    350 

1st  5s  1903 J-J     101 

dacrti'smubt  1903. .J-J    101 

Brk  C  A;  N  5s  1939. J-J     116 

Gr  SUfcNew  1st  5s  '06  F-A    lo3 '■_ 

Gr'pt  itLornner  SI  1st  Oa.     105 

Kings  Co.  Elevated— 

1st  4s  1940    See  Stock    Exch 

Nassau  Elec  prcl 100 

5s  1944 A-o    113 

1st  4s  1951 J-J       88 

Wb'g&Flatl6tex41as.    105 
Stein  way  1st  6a  1922.J-J  5117 

OTHKlt  CITIES 

Buffalo  Street  Ky— 
latconsol  5s  1931. .F-A  §115 
Deb  Os  1917 A.O  §100 

Chicago  City  Kit  stk.100  205 

Chic  Onion                St'ok  Exch 

i. on i  City  Ry....l00  105 '■.■ 

Cleveland  Elect r  Hy.loo  SI-'., 

Columbus  (O)  St  Ky..ll)0  52 

Preferred 100  105 

Ciilnin  Ky  cull  5s     Si 

CrosBi'wn  Let 6s '38. J-D  §109 

Detroit  Uiiileil  By SM Stk  Exch 


Ask 

30 

102 
2  53 
lll'J 

1094 

list 

110 
L02 

275 
125 

104 
195 
list 
130 
116 

ill  I'- 
ll!) 

109 

420 

7  5 

L13 

100 

list 
x  list 
x  list 
205 
221 

lor.'-. 

119 '-j 

180 

114 

110 

list 

110 

110 

115 

-1 1 5 

106 

117 

112 


115 

1034 
250 

107 
108 
list 
list 
400 


103 
110 


list 
85 

LIS 
90 

100 

119 


117 

21.-".' 

lis! 
1  10 

107 
111 

list 


Street  Railways 

Oram!  Kapids   By....  100 

Preferred 100 

Indianapolis  st  Ky    See 

J  0  Hob  .t  Paterson.,100 

48  g  Nov  1  1949. ..M-N 

Lake  St  (ChlOj  Elstk.100 

Deb  5s  102S j.j 

l.ouisvst  Ky5s  1930  J  it  J 
EynnA;  BOB  1st 68 '24. J-D 
MinneapSt  Ky5s  .VeeStk 
New  Orleans  KysCo.100 

Preferred loo 

North  Chic  Str  stock.  100 

1st  5a  1909 J-J 

North  Jersey  StatocklOO 

4s  1948 M-N 

Pat  By  ion  (is  1931. -J-D 

2d  6a  1914 A-O 

Rochester  Ky 100 

Preferred loo 

Don  5a  1930 A-o 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  BapTrSa  1946 
L  nit  Rys(Sl  E  Trans)  100 

Preferred loo 

...ii  Is  L934 J-J 

Unit  Hys  San  Fran  subs. 

Common  (when  issued] 
Preferred!  when  issued) 

is  1927 

West  Chicago  St 100 

Con  g  5s  1930 M-N 

(<a>  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Cou  Gas  (X  V  )  stock  N  V 
Equit Gascon 5s  1932  See 

.Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  5s  1948. .J-J 
N  V  G  E  L  1 1  A-  p  See  stock 
N  Y  ifc  East  Kiver  Oas— 

1st  5s  1944 J-J 

Consul  5s  1945 J-J 

Nor  Lu  1st  5s  1927. M-N 

Standard  Gas  Com 100 

Preferred 100 

lat  5s  1930 M-N 

OTHBB  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Oonsotiuat  .See 

Bay  Male  Gas 50 

Binghamton  Gas  5s  1938 
Boston  i  nited  Gaa  bonds 
Buffalo  City  Gas  stockl  00 

1st  58  L947 v-o 

\  stk 

-v  Eh  clOO 

Col  i  las  L  &  Heat  ooinlOO 

Preferred LOO 

('ul  Oas  1st    5s  1932  J  J 

Consol  i..'-  i  \  J)  si 

936 i-J 

Consum  i ins  i.i  City) — 

Lai  8s  L904 '.  M  N 

Detroit  Oily  (las    Si 

.  iS  n  ml.-  o 
Furl  \\'a\  in-  6s  1926. .J-J 
Gas<S  Elec  i-i  ■■-■•■in  .i  LOO 
Grand  Rapids  Ga 

1st  6a  on.. i'  \ 

llailii.nl  (Ol  i  Gas  I 
Hud  lOi 

a m-n 

In. liana  Nat  A    111  Oas 
1st  lis   1908 MM 


Ili<l 

50 

96 
Phlla 

19 
§   78  hi 


103 

§117 

§112 

Exch 

10 

50 


§.... 
28^ 
83 

§128 

uoo 

03  >2 
101 
Jlll>a 

§104 


102 
80s, 
83  "a 

§   87^8 

10184 

23;ij 
63  '-j 
91^ 
97 
§100 


§108 
Stock 
Stk  E 
330 

§112 
Excli 


lliJfl  114 


Ask 

56 

98 

list 

20 

80 

12 
1033) 
1181* 
113 'a 
Ust 

113j 

05 
195 


29  Hi 
84 
132 


00 
102 
112Ja 
100 


104 
Si's 
84  lg 

S7:ii 
102 
24 
ul 
92  Hi 


100  h 


111 
Exc 
x  list 
340 

118 

list 


108 

112 

108 

no 

130 

140 

150 

100 

§  115>-j 

118 

37 

38  h 

951-2 

97 

Halt 

List 

lss 

la4 

!  93 

95 

Bosto 

n  list 

11  ia 

13 

s:i'-_. 

S5 

Exch 

list 

(03  '., 

in.;1. 

95 

\'\> 

10li'., 

lor.i'i 

;  1  OS 

109 

15 

17ia 

SO 

88 

noa 

10  1 

Exch 

list 

27 

28 

60 

65 

106 

;'.n'.- 

§102'- 

103 

49 


61 


.New  kii-j  ii  ii  phone   Set 

North«  i    i.  i  n  i .  i.  l 

.N  \  a  .n  j  i .  i.  phone  mo 

M   N 

Pacific  a  Atlantic. 

ri.iN  iiieiiii  Teh  nil... 
Southern  .t  Atlantli 
Tel  Tel  Jis  Cable  ol  A  in .  1 B 

Electric  CompanlM 

i  Ihicago  Edison  Co. ..  LOO 
Edison  El  ill  Brk  4a   N  1 
i  .ii  Electric  <  'ii    N  Y 
Hartford   •  i  loo 

KingaCo  El<  c  i .a  I'.  lolOO 
Norragan  |  Prov  j  El  Co  50 
N  \  a  Q  i.i  LAPowColOO 

I'rii.  i  rod 100 

Kliolsl  EleoProteoColOO 
l  j  nil.  ..  col  N  J  loo 

L9B9 J-D 

Unit  Elec  El  A  Po  Co. .50 

Ferry  Companies 

Brooklyn  Ferry  stork  loo 
XV*  B  lsl  lis  19 11. J-J 
Con  6a  L948    See  Stock 

Metropolitan  Ferry  5s.. 

NV4KH  Ferry  stk.  loo 

lat  5s  1922 M-N 

N  Y  it  Hoboken  stk.100 

HobFy  1st  5s  1940  -M-N 

Con  5s  1946 J-D 

New  York  it  New  J  crsev 
1st  5s  1940 I-J 

loth&  23d  sis  Ferry  100 
lat  mort  5s  1919. ..J-D 

Union  Ferry  stuck.. .100 
1st  5a  1920 M-N 

Railroad 

ChicPeo<&  St  Lpref.100 
Prior  lieu  g  4 '-s'iio.M  .ts 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Denver  it  Suuth'n  See  8 
Detroit  Soutliern  See  Stk 
K  C  B1  8c  &  Mem  pi  See  s 
Kefg  g  4s  1930  See  Stck 
Mex  Nat- Xat  oi  M ex  Set 
Pref  and  Bunds  See  Stk 
Nor&West-Focls.beeStk 
Northern  securities..  100 

Fitts   Bess  it  E  E 50 

Preferred 50 

Seab'd  Air  Eine  stock  See 
Bonds     .6'ee  N  Y  Stock 

Industrial  and  Miscel 

Acker  Mer  &  Condit . . .  Os 

Alliance  Realty 100 

Ainaig  Copper    See  Stock 
Am  Agric  Chem     v 
Amer  Bank  Note  Co. .  .50 
Am  Bicycle    SeeNYStk 
American  Can  com.  ..100 

Preferred loo 

American  Chicle  Co..  loo 

Preferred loo 

American  Elevated 

Amer  1 1  raphophone.  ..10 

I'relerred 10 

Amer  lluleA;  Leather  loo 

Preferred mo 

lis    See  stuck  Exch  list 
Amer  Press  Assoo'n.100 

American  Soi  ew 100 

Amer  Shipbuilding...  LOO 

Preferred loo 

Am  Soda  1'iiuii  cum. .  1  00 

1st  preferred LOO 

2d  preferred loo 

American  Surety 50 

Am  Straw  board  reels  loo 

Bonds  us F-A 

Amer  Tobacco  com. ..   50 

Bd 100 

Am  fypefo'rs  stock. .  LOO 

Amer  \\  unleii     See  StOOk 

Amer  Writing  Paper,  loo 

..lied 100 

I-J 

Anthracite  Coal ... 
Harnej  a  Sm  car loo 

..lied KU1 

Bliss  Company  cum 

I'n  hired 

Bond  a  dOI  i  Oiiivr...  loo 
l'.tu  i  lolniu  Cop  See  Bosl 

Celluloid  Co loo 

i. ■■! .  woi  Its  i  ."ii   LOO 

Preferred iot> 

.,  hip 

I'l.uiiu  til  id  is)  pref  loo 


in, 
101 

lu 

1  15 
78 

47 

120 


104 

in., 

.12 

LOS 

1 10 

..ii 
141  Hj 

i-i 

22 

53 


98 
98 

38 


list 

1  12 
101 

107 

1S4 

128 


106  "a 
Bosto 
Bosto 

1 22 

1  12 

80 

I  LOOig 

t.... 


110 
n  list 
n  I  lsl 
L26 
177' 
i  10 
85 


17S 
Stock 

StOOll 

198 

196 

1104 

L3T, 
69 

See  iia. 


10 
113 
Exch 
108 

80 

i    9  1 
70 

8112ij 

§    80 

102 

75 

J105 

*14 
§    98 


14l-l 

§100 

103 

34 

tk  Ex 
Exec 

tk  Ex 
Exch 

Stock 
Exch 
Exch 
10434 

t    36*4 

I    70 
Bait 
Exch 


100 

loo 
I'.xeli 

oston 

i    55 
Exch 
13 

100 
90 
1% 

t       3 

t       7 

3S 


80 
66 
40 

4 

12 

i  ?0 

37', 
100 

328 

47 
Exch 

3 
12 
71 


I  15 
1  10 

ISO 

1  10 

i... 

LOO 


100 
7 


Excii 
Exch 


.'02 


41 H 

77 

,.i 
11  list 


19 
1  15 
list 
110 


114 

87 

105 


108 
46 


15 

108 

104 
38 
list 
list 
list 
list 

Exch 

list. 

list 

106 
30'j 


list 
list 


102 
110 

list 

list 
60 

list 
13'- 
55  \ 
103 
91 
1L_ 
3H; 

8 

8 

40 

100 


41 

100 

6 

65 

10 

ISO 

87>a 

1 2  i-j 
78 


92 
L30 


1  1.. 


Exch 

1  L3 

1.0 


Industrial  and  >i  I 

liallin  ill  II)  id  pref.  100 

I'. mi 1.  Inn 

I   ..lu   !■  111  IA  I  run    (1 1  1.       •>.  . 
1   ,,l  A    ill  •  1    '  '....IA  I  |.l  lllll 

Lsl 
1  lompi  •  ssi  ii  a  ir  .  ..      1  00 
11. 1 1  .11  lleatlii 

1  'un.Mil  |.  11  .  «  'Its  COIU    1 1"' 

Preferred  100 

.  LOO 

1  1.  .       KIO 
D.  In  11  1  11  ,  ■      I 

I      ..III    llll     Ill    111       I     I.I...  I       .1.1.. 

I    l.ini|,s    Mi  A   1. 11   II 
Cl  II.  II. I.    M.  .  I  Kill 

I    1     1 1  ..lllll 

Diamond  Match  <  0  Sei 
Dominion 

u  1.    Ileal loo 

Preferri  .1  LOU 

,  I.     \  elll.il      ...        LOO 

ii.  1 1  LOO 

I'.li  1  11 .1  I'm  nm'i.    I 

Empli  100 

Pn  1.  11.. 1 100 

1 ;.  111  1 .1 1  .  '.i  1 1 1. r-i  I  no 

1 1I11 .0.  s  ol  >l.  i.uslt 

General  1  in  mn.il  LOO 
I'n  1.  1 1.  .1 LOO 

Gorham  M  fg  Co  cum  LOO 
Prefi  111.1 100 

DSOl  <  lop] 

lliiokinsai  -  sloo 

Hall  Signal  Co    100 

Havana  1  uiunien  lal  100 
ii.  1.  1  red LOO 

lla\  ana  TobttCOO  00  (w  i) 
Ii.  I.  end   (W  i).... 

Ilecker  .1  imes  J  uv'l  M  ill 
1st  lis    1922 ,M  H 

Herring. Hall-Mai  .  LnlOO 

lsl  '        lllll 

2d  preferred 

Hoboicen  Kami  a  imp  1  00 

!     MO .\1-.N 

Houston  oil 

I'M    1       I 

1  nteruat'l  Banking!  lolOO 
1  no  1 11.11  lonal  Ball  1  • 

1  no  1  n.-ili  Silver    See  SI  k 

L948 J-D 

Iron  Steamboat 

John  B  Stetson  00m..  ion 

Preferred 100 

i.aiisinn  Monotype 20 

Lawyers  Mori  1  osur.  1  00 

Law  yers'  Surel  v 100 

Title  ins...  LOO 
l.uriilar.l  |  P)  pref.  ...100 
..la. 1.  .  100 

2d  Os  1919 M-N 

Mex  Nat  I  tfl  LOO 

Monongahela  R  Coal. .50 

[erred 50 

Mont  A;  Bos  Cop  See  Bust 

Mosler  sate  Co LOO 

National  Bread LOO 

Preferred 100 

National  Casbon 

Preferred in.. 

Nut  Enam'g  A.  Stamp  100 

Preferred 100 

National  Surety loo 

New  Central  Coal 20 

N  Y  Biscuit  Os  1911. M-S 
New  Vi.rk  Duck 100 

Preferred 100 

N  y  Realty  Corp... 

N  Y  Transportation... SO 

Niclmlsi.il  l-Me  CO.. ..100 
Nor  Am  l.mn'r  A  liilpKIO 

Ontario  Sliver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 60 

i'relerred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  oiass 100 

Pratt  it  Whitu  pref. .100 
Procter  &  Gamble 100 

Preferred LOO 

BapTSubOper  lopdioi 
Royal  Bak.Powdpref.100 

Rubber  Goods  Mfg  - 

Russell  cfc  Erwiu 25 

Safety  Car  Heat  it  Et  100 
Simmons  Hardw  com  loo 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co LOO 

Standard  Milling  00.  100 

Preferred 100 

5s 

Standard  Oil  oi  N  .1 ..  100 
stand  Under gd  Cable  LOO 
Standard  Coupler  oeru  100 

Preferred loo 

Storage  Power 50 

swiii  a  1  lo  See  Boston  si 

Lal  6a  1910-1914. ...J-J 

Tennessee  Coppei 25 

r.xas  a  Pacific  Coal.lOO 

1st   lis   190S 

lille  GUST  a:  Trust...  100 
Title  Ins  Cool    N    Y..  100 

Trenton  Potteries  00m  100 
Preferred 100 

Trow  Directory  new  ..100 

1  ninn  Copper LO 

Chain.  100 
Preferred 100 

Unions  witch  a 
Preferred 

t   mail    1  \  new  r  eon. 

isi  preferred LOO 

2.1  preferred 100 

t  nited  Copper  ( 


Bid 
L02 

Stock 
60 

s 

10 

.' 
llll 

'I 

2l«j 

is 
28 

I 
10 


1  tit 


luii 
I      .  I, 

93 

1. 11 
'  11 


3 

1 

107 

21»t 
I 

" 

32 
■18 

1   .''j 
l'-J 

13 

50 
2U 
u\t 


120 

so 

I'.K- 


29 

15 
93 
!0 


1.0 

62 

60 

59 

08 

76 

100 

"J 

3 

80 

40 

10 

1  05 

106 

20 

20  '-j 

200 

2o3 

9  '•. 

10l4 

Excli 

list 

100 

103 

1 

4> 

150 

100 

1      12 

1234 

206 

215 

110 

360 

306 

125 

14 

19 

9 

1    123„ 

t    42*. 

'.'-  -1 

on  Stk 

102  Hj 

15 

...» 

..-    a 

24"a 

25 

96 

1 

30 

31 

so 

88 

140 

33 

114 

110 

17 

22 

50 

Uu 

155 

160 

1    13>g 

13>a 

0 

10 

710 

84 

33  »a 

33 

102  la 

104 

1    27-V 

27  "8 

t   45*e 

1. ".■'•! 

26% 

- 

90  "-j 

91 

147  Hj 

148 

91 

350 

355 

200 

205 

120 

130 

1041-.. 

105  >a 

ookBx 

Est. 

1    01 

150 

155 

158 

166 

140 

143 

250 

270 

8ij 

94 

82 

34 

79 

81 

662 

u58 

30 

35 

- 

137 

•M.. 

4 

1      '     1 

h'ae 

§101 

102 

t    15^ 

15* 

90 

110 

lciO 

170 

10 

L02 

lOli 

70 

90 

40 

.01 


I    s  Casl  lion  lipe.      s. .   N  \ 


U  s  Cotton  Duck loo 

1    s  in\  elope  cum...  K'd 
[en-ed 

lass  ei.mun.ii 

erred  .. 
I   s  Koduotiv  KotluiUK  K'o 

.eel  Corp  ...  ,w 
l  ni\ 
1  referred  . 

v  Coke  LOO 

.nil    \u-  tiraki 

Klloh     Ml"".'. 

\\  01  iiun<  Pump  pre 


A  Buyer  pays  accrued  interest.        1  l'rlco  per  share.        1  Sale  p 


Junk  21,  1902.  j 
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%n\wstmmt  and  Railroad  %tiUlliQmte. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returni 
can  he  obtained.    The  first  two  columns  of  figures.  k1V('  the  gross  earnings  tor  the  latest  week  tr  month,  and  the  lasi  two 

columns  the  earnings  for  flio  period  from  July  I  to  and  including  such  latest  week  or  month, 

The  returns  of  the  street  railways  ere  brought  together  separately  on  a  subsequent  page. 
Notice   Change—  Our  yearly  totals  now  all  date  from  July   I. 


HO  ADS 


Adirondack..  .  .    April 
Ala  ot  Southern.  LsxwkJune 

Ala  N  o  <fe  i exit  l'*°   ■Mnu' 

N  o  .v.  No  Baal    Ith  u>,.\ia.\ 

Ala*  Vlcksb'g   Ithwlv  Ma\ 

Vloksb  Bh  &  I  .  UhwkMay 

Allegheny  Valley  April. 

Aim  Arbor 2d\\kjuno 

Ann  Wii-li  A:  Bal    April.... 

AUli  lop  &  S  Fe.  April 

Atlanta &<  liar.    March  — 

Atl  know  A-  No.  May 

Atlantic  <t  Blrm  May 

Atl  Coast  Line. ..  April 

Atl  Vald  A-  West.  May 

Bait  a  a  mi  S  L..  April 

Ball  A  Ohio )   ...... 

B  At  O  bouthw.  \  iUa> 

Bangor  At  Aroosl  April 

Bath  A-   ilaiiiiiioi.  April 

Bella /.anes&Ciu  April 

Belleionte  (Jen I' J  May 

Brldgl  &  Baoo  R.  April 

Bull  Attica  At  Arc  April 

Bail  Koch  A-    i.tt  2d  wkjune 

Bnilaio  At  Sugg....  April 

Burl  C  Hap  &  No  May 

Canada  Atlantic   beuruary.. 
dlan  Paeiiic  2d wk June 

Cane  Belt April 

Ceut'lor  (ieortia  juwkJune 
Cent'l  NewBn^'. .  Marou.... 

Cent'l  olN  Jersey  April 

Central  Pacific..  March 

Chattan  South'n.  2d  wk  June 
Chesap  At  Ohio...  2d  wkjune 

Chic  <fe  Alton  By.  April 

Che  Burl  At  Quiu  April 
Chic  &  F  Illinois.  2u wk June 
Chi.;  Ot  Western  2d wk  June 
Chic  Ind  At  L'v.. .  2dwkjune 
Chic  Miiw  <&  St  t  April.. 
Chic  At  North  W'n  April... 
Chic  Feo  At  St  L..  Juay... 
Chic  K  1  At  Fac. . .  April. . 
Chic  St  P  M  At  O.  April.. 
Chic  Term  Tr  KP,  2d  WK  June 
Choc  Okl  At  Ouli*  iUiWk  wal 
Cm  N  o  At  T  Pac.  IstwkJune 
CI  Cln  Ch  At  St  D.  2d wkjune 
Peoria  Ac  F  as t'l  2d  wa June 
Cle.v  Lor  At  «  heei  January.. 
Colorado  AtBouil.  2dwk  June 
Col  >ewo  &  Lau.  April, 

-and  At  Hock  2d«kJunt 

Cornwall Aprii 

Cornwall  At  Del)..  April 
Oumberl  d  Val.ej  April 
Denver  &  Rio  Oi  -dwkJune 
Detroit  Southern.  .thwkjan 

Dct  <t  Mackinac.  April 

o  fth  At  Ati..  lit wk June 
LAtCarond.  February 

Eric April 

nsv  <fe  Indian  2uwk  June 
Bvansv  at  1  J  I...  tdwkJuiw 
F'reuild&N'r'e'n  April. 
Fannv  &  Bowhat  April. 
Ft  W  At  Denv  City  April. 

-ia  KK April. 

outh  At  Fla.    May.. 
Oila  Val  O  A  N..  April. 
Qr Trunk  System  zdwkJtme 
Or  Tr  At  West'n  4thwkMay 
Det  ..i  11  At M..  4thwkMay 
Great  North'u  — 
BtFMinriAtM  i   ,,__ 

East,  or  Minn  J  Ji<iy 

Montana  Cenri  May 

'1  otal  system.  i.May 

Guild  mi  .March.... 

Hocking  valley.    2d  wk  June 

I  .March 
Illinois  Central.  May.. 
Illinois  Southern  May.. 


Latest  Gross  harmnys 


II, v/, 
or  Month 


lnt  At  Ot  Nortli'n 

ic(Mox) 

Iowa  Central 

Iron  Railway 

■  ha  At  Midi 
Kan  City  Soutli'n 

i   V<l   KK. 

ill  uai  (Jo. 

.-  At  fcast'n. 

J  .on.-  f    ;jii<1 

Lou.  H  end.  A  St.  L. 

Mao 

Maul    A     o  i.. i  ii 

{Me/  i  WkJune 

Mexican  Intern')  April 


1  wkJuiic 
Wk  M 
2d  wkjune 

2tl  v/k  J  inn: 
April... 
April ... 
April... 
April  .. 

A  j,i  il  ... 
■May.      . 

2d  wkjune 


April 

ii.... 


Current 
Year 


1  1,060 

39,795 

o;>,ooo 

33,000 

37,000 

/,.<■. 

30,026 

6,605 

1,953,23* 

203,992 

53,153 

13,645 

77-1,  ia  I 

21,031 

8.082 

4,405,692 

156,10! 

2,10.") 

14,853 

4,81  ! 

-,70s 

2,737 

1  19,505 

60,196 

309,700 

123,195 

699,000 

14,791 

133,490 

47,850 

1,580,377 

1,406,185 

1,814 

246,043 

662,058 

4,225,451 

119,117 

123,823 

86,865 

3,437,9u8 

3,772,221 

127,307 

2,119,178 

808,642 

31.927 

o9.707 

103,399 

401,500 

46,054 

194,003 

124.34U 

15,584 

26.553 

8,090 

2(j,OU5 

89,479 

227,500 

37,752 

81,211 

55,559 

10,194 

3,586,  8e3 

6.363 

28,907 

3,77  i 

7,909 

183,166 

154,287 

96,997 

36,235 

5ft6,07 

133,3  15 

33,^21 

2,730,732 

i-o,5ii 

2,917.2  1., 

113,731 

I  16,405 

361,64o 

:;,  139,669 

10.792 

80,414 

83,700 

41,916 

7,368 

17,372 

492,1  00 

2,190,759 

2,457 ,4  74 

45.450 

Inc.  62 

61  642 

I0,5*i  - 

6,6  0 

27,419 

I  1.043 
20,622 

I  103,00'j 


Previous 
i  ear 


S 
13,051 
34,099 

56,000 

29,000 

28.000 

38,670 

29,356 

7,324 

4,874,746 

2  1  5.57  I 

41,057 

8,299 

038,19" 

21,3  12 

6.89!' 

1,007,106 

123,220 

2,20;- 

13,417 

3,832 

2,799 

2,615 

124,302 

61,561 

399.772 

106,5,  1 

597,000 

6,7 

111;920 

52,410 

1,340,  is> 

1,575,810 

1,611 

314,290 

661,637 

3,862,313 

107,710 

136,003 

84,243 

3,244,196 

3,478,050 

100.743 

1,972,937 

e05,±55 

30,166 

75,378 

95,435 

409,669 

53,229 

143,593 

113,132 

12,150 

22,422 

10,665 

27,700 

75,09 

229,800 

36,479 

85,651 

46,555 

11,222 

3,247,055 

5,640 

29,500 

3,190 

5,920 

165,013 

137,034 

91,7  90 

27,938 

528,440 

105,500 
22,810 

2,140,518 

107.007 

2,307. 5-j  5 

105,953 

104,598 

443,,  90 
3,173.307 

80,428 

85,000 

39,  ;,o. 

0,215 

20,133 

»,297 

1,982,917 

1,001,090 
.,0,237 

57.979 
!,375 

7,751 

5,82'J 

31,747 

12,579 

L9.530 

320,712 

485,246 


July  1  to  Latest    Late. 


Cunt- ill 
1  ear 


170,770 

2,331.55  1 

1,862,732 
950,685 

999.361 


69.121 

19,77  ,115 

2,253. 051, 

572,077 

12  1,2-0 

6,786,268 

245,593 

88,717 

46,697,556 

1,422,142 

30,899 

53,25*6 

34,521 

21.712 
5,980,798 

695,133 
4,959,601 
1,187,09 

35,704.000 

1-15,525 

7, 450, '-27 

44=9,309 

15,193",285 

92,761 

15,901,5,4 

7,794,197 

44,841,238 

5,981,400 
7,212  855 
4,358,844 

38,255,008 

38,770,897 
1,320,22- 

24,205,172 
9,995,840 
1,551,898 
4,054,742 
5,253,203 

17,839,361 

2,404,846 

1,542,222 

5,251,551 

154,760 


162,708 

2,002,092 

1,75  1,370 
857,232 

833,775 


53,556 

15,019,9  10 

2,172,859 

437,5511 

73,082 

6,4  15,175 

215,720 

75,-01 

43,091,303 

1,201,941 
35,727 

38,194 

33,711 

22,4  25 

5,546,502 

593,546 

4,559.003 

1,172, 210 

29,35. -.026 

46,133 

6,666,354 

534,035 


94,448 

280,475 

979,551 

11,139,039 

753,416 

721.425 

2,492,703 

110,088 

34,325,23- 

321.335 

1,415,900 


00,970 
1,853,012 
1,700,505 
1,142,374 

307,818 

28 ,23  1,021 

4,092,955 

1,058,444 

32,118,056 

1,649,757 

.i3. 707. 513 

1,012.523 

5,ooi  ,807 

1,082,909 

37,197,51  i 

122,931 

4,659,870 

3,853.305 

2,392,30  1 

70,357 

1,057, 105 

4,589,776 

23,566,878 

18,781.315 
!,935 
In, 
63: 

249,05 
I  15.52'! 


''■>, 


72,327 
19 
17,955,081 

,.l  11.883 


Printout 

1  car 


14,418.316 
89,451. 

14,686,412 
7,531,769 

41,617.145 
5,426,315 
6,093,757 
3,951,530 

35,580,830 

35,747,181 
1,246,180 

21,524,099 
9,030,461 
1,361,133 
2,877,751 
4,700,452 

16,989,872 

2,372,970 

1,162,839 

4,531,937 

151,04t 


88,248 

217,9sl 

900,943 

10,882,139 

697,220 

696.737 

2,313.519 

98,797 

31,005,221 

307,068 

1,376,200 


52,1  L8 

1,764,062 

1,587,438 

1,106,183 

305,286 

26,925,8  13 

3,8  55,785 

951,275 

24,388,406 

1 ,952. 1 93 
26,370,509 

7-7.15- 

4,  i'20,03O 

4,476,659 

33,990,027 

103,770 

4,797,980 

3,573,970 
2,158,816 

5  1.107 

881,074 
4,008,769 
21,605 
L6.858.124 

200,501 

3,019 

oi  1,957 
26,826,402 
101 


h; 


~\:i  .- 
170,255 


ROADS 


1.000.933 


[Mexican  By 

Mexican  80111  hi 
Mn  Inn  At  So'w'11. 
Mineral  Range.. 
Mi  11  neap  At  St  L. 
M  St  F  At  S  St  M . 
Mo  Kan  Afc  Texa- 
Mn  l'ac&  Iron  Mi 

(  (Mitral  Branch 

Total 

Mob  Jack  At  K  C. 
Mobile  At  Ohio.., 
Nash  Ch  At  St  I  a 
Nat'lRy.of  JUex 
Nev-Cai-Oregon 
Nevada  Central.. 
N  YC&  HudKiv 
N  Y  Out  in  West . 
.V  Y  Susq  &  Wesi 
Xorfolk  &  West'n 
Northern  Central 
North'u  Pad  tic. 
Pacitic  Coast  Co 
Peun— EaistFAtLf 

West  F  At  E  §... 
Pere  Marquette. . 

Phila  &,  Erie 

Phila  Wilm  At  B.. 
Pine  BltArk.fi  . 
Pittsb  C  C  At  St  L 
Pittsb  <»  West'n. 
Plant  System—  ) 

Ala  Midland.  ! 

Brims  Ai  VV'u.  ! 

Chas  AtSav...  f 

8av  y'm  At  W.  ; 

SilSOcAtG..  I 
Reading  Co.— 

Phil  At  Kead 

Coal  ik  Ir  Co 

Tot  both  Co's.. 
Rich  Fr'ksh  &  P  . 
Uio  Orande  Jet.. 
Kio  Grande  So... 
K10  Or'de  West .. 

Rutland 

8t  Jos  AtOr  I 

St  L  Ken'etAt  So. 

StL  <feN  Ark 

5t  L  At  San  Fran  y 
tit  L  Southwest 
StL  Van  &  TH 
San  Ant  At  A  P. 
San  Fran  &  N  F 
San  Fedro  LosAn- 

geles  At  Salt  L. 
Sav  Fla  ts.  West.. 
Seaboard  Air  L.. 
So  0  At  Ga  Ext . .. 
So  Haven  At  East . 

.Southern  lnd 

So  Pacific  Co  b... 

Carson  &  Colo. 

1  t-utral  Pacinc 

Direct  Nav.  Co. 

Gal  Har  At  S  A. 

Gal  Hous  At  No 

OultW.  T.  As  P. 

Hous.  E.  At  ,V.T. 

Hous.  At  Shrev. 

HouH&Tex  Cen 

Iberia  &  Verm. 

Louls'a  Weal . . . 

Morgan's  L  &  'l 

N.  Mex.&  Ariz, 

N  V  T  &  Mex  . 

Oregon  &  Calif. 

Sonora  Ry    .. . 

so  I'ac  01  Cal  .. 

So.  Fac.  Coast.. 

80  i'ac  ot  An/.. 

So  Fac  of  In  M  . 
Tex  At  NOrl.... 
Southern  Kailw'j 
Terre  II  At  Ind  ... 
I ;  ere  11  &.  Peor,. 
Texas  central ... 
Texas  At  Pacific. 
lex  S  V  At  N  W  .. 
1  .,1  &  Ohio  Oent . 

Tol  F  At  Wcsl 

I'ol  StL  At  W 

Tor  Ham  &   Bull  . 

I  I  ulon  I'ac  RR.  , 

Oreg  RR  &  N  [■ 

1  >reg  sh  Line.  ) 

11 

vv  Jersey  At  Bea'e 

Wheel  &  1,  e 

'.'.  Lohlta  Valley... 

u  m'tpori  ifeN.Br. 

VVmeoimin  Cent.  . 
tSV  &  T'n.. 

Yazoo  av  MiHH  v.. 


Wl<  Maj  3i 
1  thwk  May 

April  ... 
April 

2d  m  1.  June 
2d  wk June 
d  wkjune 
(1\\  kJune 
2d  wkjune 
2d  wk  June 
Wk  June  14 

May 

May.   ... 
2d  \va  J  une 

May 

March... 

May 

April 

April     - 
2d  wk  June 
April.... 

May 

April.... 

April 

April    .. 
istwkJune 
April 

April 

April  — 

April 

March... 


Latest  Gross  Eamingi 


Week 
or  Month 


April. 


April 

April 

April  ... 

April 

April.  .. 
2d  wk  June 

May 

March.... 

April 

May 

April 

2d  wk  June 
IstwkJune 

May 

April.... 
May 


February. 
April  ... 
IstwkJune 

May 

May 

May 

April 

March.... 

March 

March 

March.... 
March.... 
March.... 

.March 

March 

March.... 
March.... 
March.... 
March.... 
March.... 
March.... 
March.... 
March.... 
March.... 

March 

March... . 

March 

March.... 
2dwlcJune 

May 

■May 

IstwkJune 
2d  wk June 
May  .... 
2d  wk  June 
2.:wk  June 
2d  wk  June 
May 


April. 


2dwkJune 

April 

May     .... 

April 

April   . 
2d  wk.1 11  iii- 
March... 
May 


Currant 


80. 100 
30,1  lo 

2,907 

58.986 
72,705 

1  19,93'. 
277,800 
641,000 

18,0(1(1 

659,000 

-1,211 
597,78  1 

683,29  1 

140,497 

17,425 

2.705 

5,965.010 

468,888 

222,216 

287,702 

758,90 

3,331,746 

385,241 

9,099,67: 

Inc.  66 

167,164 

554,114 

1,015,373 

2.357 

1,792,125 

326,491 


693,709 


2,793,638 

3,232,050 

6,025,688 

104.472 

47,530 

11,233 

434,100 

95,459 

26,104 
19,91 
383,310 
120,579 
178,734 
247,620 
94,770 

19,532 

A698.709 

221.913 

20,428 

5,042 

58.779 

6,810,181 

29,293 

1,406,185 

7,076 

537,650 

23,584 

9,624 

75,018 

18,294 

361,010 

1,993 
159,780 
403,283 

23,170 

24,809 
287,991 

49,330 
1,700,995 

00  08! 
446,132 
223,5(10 
2  15,307 

705,328 

145,140 

49,002 

8,502 

162,25;, 
41,500 

48,924 
21,035 

13,97.i 
38,970 

3,740,374 

55!, 35  1 

277,ol  I 

327,998 

1,670 

10.1  17 
123.0O0 

12,753 
-15  1,018 


iTevtout 
Year 


July   I    to    Lai.- 1,1    liale 


I    II 1  1  in' 
)  ■  ill 


70.IOO 

25,361 

5,170 

15,818 

71,940 

100,46  1 

205,527 
597.0OO 

■J-.i. 

020,000 

3,073 

509,507 

059,9  I- 

1-15,5  53 

1  1,75- 

2,57o 

7-3,-39 

460,865 

15-, 9  13 

333,103 
692,202 

2,919,5(19 
370,9-5 

8,142.377 

7,000 

160,007 

469.301 

948,073 

1,520 

1,642,847 
367,795 


630,870 


2,222,265 
2,345,039 

4,567,304 
90,20 
46,46 
9,631 
432,400 

123,643 
13,129 
13,096 

330,128 

120,504 

168,683 

226,047 

89,982 

13,139 
/630,870 

232,550 

18,173 

4,904 

49,121 

6,836,855 

14.921 

1,575,810 

1 0,040 

598,995 

31,040 

9,174 

70,522 

13.905 

443,7911 

3.412 

145,834 

6.19,600 

2o,533 

21,172 

249,101 

49, 155 

■  ,644,794 

63,927 

380,03 

219,210 

257,37!! 

639,417 


1,21  1,  >00 


126,552 

45,485 

15.00' 

103,250 

10,000 

56,558 
21,0  10 
46,635 
36,722 

3,418,75- 

511,020 
280,81  I 
■1  L6,878 

9.090 
1  I  l.i.     . 
15.07 

I  10.816 


19  1,409 
3,329,81  I 

.,.--2,230 

15,763,5  12 
34,489,184 

1,1  I  l,7oo 
35,7., 
■59,04 

5,909..,  I  3 
7,20  1.3  15 
7,0  10,9  11 

J  13,05"; 

_:-,-r, 
64,996,138 

4,-25,-93 

2,5  1  L.252 

10.'-  -5.O20 

7,080,0=1 

38,606,714 

1,155,9    1 

82,305,680 

lnc.6,4 

8,928,334 

5,718,214 

9,799,074 

30,632 

18,039,2  7- 

3,210,005 


7,056,617 


25,335,133 
2o,160,955 

0,  13  6,085 

902,079 

490,700 

552,926 

4,*  68,694 

1,560,571 

1,132,606 

186,913 

194,531 

20,620,798 

0,574,703 

1,945,668 

2,166,528 

1,014,302 


,7,056.617 
10,833,577 

256,882 
64,556 

562,954 
70,240,15 

15,193,285 

5,449,022 


721,511 
177,05" 

4,O82,90'9 

1,441,253 
5,95  4,030 


275,576 


10,244,536 


3,005,07- 
1,9-5,3.12 
2,212,057 
36,007,268 
1,548,867 

505.220 

500,325 
10.991.259 

1  17.30(1 
2.715,5  2(1 
1,068,520 
2,1  10,024 

409,171 

39,929,782 

1.8,228,991 

3,1  1 

3,13, 


fri  1 

Year 


3,993,000 


184,013 

5.1  14,429 

1,270,175 
1  1,718,700 
51,759,000 

1,271,279 

32,973,359 

L35.555 

5,0., 

7.087.636 
7,343,597 

137,732 
2  1.010 

60,439,741 
4,326,292 

2,077.-19 
15,537,810 

0,0  19,151 

31,015,582 

1.2  10,003 
76,321,280 
28,000 

8,113,725 
4,987,793 
9,569,774 
24,105 
16,120,405 
2,940,210 


6,740,190 


23,145,002 
23,474,722 

46,020,324 

835,802 

479,805 

518,146 

4,454,123 

1,171,550 

127,825 

s  2,303 

13,305,364 

7,012,088 

1.-25,642 

2,290,9,0 

936,783 


'6,740,190 
10,256,526 

261,959 
66,971 

388,988 
64,017,677 

14,418^316 

5,069,790 


662,430 

14  5,809 
4,476,659 

1,251,077 
6,027,615 

210,658 


KM. I  10 

1.971 

I  1  ,,  ,09 

0.1.  ,-,920 


15,921,183 

3,166,406 
1,701,995 
2,055.166 

3  1,2-2,553 

1,452,025 

.3i'0,02o 

009,052 

10,829.051 

129,500 

2,421,948 

1,110,940 

2,322,104 

364,057 

16,344,791 

io.73o.-05 

1,684 

2,702,625 


94,1 

5,01 

133,114 
.,100 


',  Coyer*  remlta  on  linen  din  ated. 

[Mexican  currency. 


Figures   rrom   060,  I    are     iir  the  no  I  ro.-ul  only.  .  _,    ... 

'/Include  Paduoah  A  Memphis  Division    from    Jnlv    lui    hoi  h  years.      t  Results   on    Monlerey   <to  Mexican  «*ir  ■ 

meiu'ie.'i  rrom  March  i,iuo^.  nut  ror  no  part  of.  1  1O1      •  1  overe  line*  directly  operated,  inoludlnn  the  Buu*alo  dtAlle'y  vai.  Div.Ior  ootn  years. 
1,  Include*  the  Hon* ton  Ac  1  utral  and  its  mbsldlary  llnei.    Earning*  oi  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

(iMMwiKimiiii.  e  Jiesultson  Monixomery  Division  are  Included  in  hoth  years.        d  Includes  St.  Paul  At  Duliith  lor  hoth  >  ears. 

',7?'***  nK"rf,H  ,ir.,  the  results  on  the  Ala.  Mull.,  Brunswick  At  Weil.,  Charles.  At  Sav.,  Sav.  Fla.  Ac  WcHt'u  and  Silver  Springs  Ooala  At  OUU. 
0  These  DKiircH  lnclu'Ie,  besides  the  8t.  Loul,*  <fc  dan  i- 'ran.  proper,  the  Kan.  City  Ft.  Scott  &,  Mem.systoiu  and  Ft, Worth  At  Ulo  Orande. 
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■ 


Allegheny   Valley 
All  aula  ate  ( 'UarloUe  Air  Lino. 
liellofonle  (  Vntral 
burliiiKl. 
< 'enlral  U 

Ohaltauu  n-iij 

Chicago  *  Nim  Hi  Wool 
I'Moa^o  Kook    lalamt  A  la.- 
Ohio.  Ht.  P.  Mluu    A  Ouiaha 
•aw  Oklahoma  A  Ualf  . 

OUOlberlahil  Valley. 

ft.  Worth  A   Iwiiv.- 
International  A  Ut.  Nortb'u. 
M«nlatr»9  A  North  Eastern... 

ManiBtlquo   

Mexican  Central)  

Mexican  International 

alrnloan  Hallway 

Mexican  Southern 

Mlsnourl  I'ai'lrlO 

(.Central  Krauoh 

Total 

National  KK.  of  Mexico 

Northern  Central 

"euu*>  Iv  aula.  Kant  of  P.AK..* 

Weetof  P.  AE 

Pore  Maniuttte 

Philadelphia  A  Erie 

Phlla.  wllm'K'n  &  Baltimore. 
Pitta.  Olueln.  Ohio.  A  Bt.  L... 

Rio  Grande  Junction 

St.  L.  Vamlalla  A  Terre  H.... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paolflo 

West  Jersey  A  Seashore 

Wlohlta  Valley 


ftriod. 


Jan 
Ayr 
Jan. 
Jan. 
Jan 
Jan. 
June 

Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Deo. 
Nov. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 
Jan. 


1  u. 

1  to 

1  U> 
1  to 
1  to 
i  to 


to 
to 
lo 

bo 

to 

to 
to 
lo 
to 
to 

to 

1(1 
to 

to 

u> 
to 
to 
to 

to 

to 

to 

to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 


a  [.i    ;«o 

Mar    81 

.: 
May  Hi 
Apr.   30 

. 
I 

Apr.  30 
Mar.  31 

Apr.  30 
June  u 

Mar.  31 
May  31 
June  14 
Apr.  80 
May  31 
May  3l! 
Jane  14 

June  14 
June  14 
June  14 
Apr.  80 
Apr.  30 
Apr.  30 
June  7 
Apr.  80 
Apr.  30 
Apr.  30 
Apr.  30 
May  31 
May  31 ' 
May  31 
May  81 J 
June  14 
Apr.  30 
Apr.  80 ! 


Latent  Gross  Burning*. 


Current 

or. 


* 

2,898,978 

2  s  ,760 

S  ,070,712 

ft. -'46,839 

4ft,lll 

42.0 

3.118  17M 

8,02:1.0:11 

2,2!>7.167 

343,420 

711.248 

2,041,028 

1(9,060 

37.098 

!>,327,H95 

2,111.196 

2.052,700 

174  118 

16,171.164 

423.700 

15.677.612 

3,799,062 

2,770,627 

34,921.879 

Inc. 

8,900.827 

1,913.233 

5,669,098 

7,105,974 

215.540 

1,202.736 

22,305 

965,528 

303,689 

4,819.476 

929,478 

18,941 


frevtous 
Year. 


9 
52,030 

2,080. 1 UH 

18,213 

1,948,117 

6,278,793 

30,073 

39.41.V373 

1,072.037 

3,1'.<0.1H3 

l.MO 

816,470 

086.  *63 

2,170,776 

98  070 

46.423 

8,113,  ;iu 

1. '00,988 

1,884.000 

163,030 

14,090,000 

648,279 

15,245,699 

8,408,641 

2.603,627 

31.560.079 

1,960.700 

3  061  459 

1,797,007 

5.695,898 

6,491,244 

205,888 

1,138  035 

19,000 

892,070 

322,276 

5,120,771 

891,378 

22.952 


*  These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  In 
both  years.  fThe  operations  of  the  Monterey  A  Mexloan  Gulf  are 
Included  from  March  1, 1902. 

Latest  tiross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  oovers  the  second  week  of  Jnne  and 
shows  7  "04  percent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  week  of  June. 

1902. 

1901. 

Inereate. 

Decrease. 

9 

$ 

$ 

$ 

Ann  A'hnr 

30.026 
149,565 

29,356 
124,302 

670 
25,263 

Buffalo  Rooh.  &  Pittab'g. 

Canadian  Paolflo...  .... 

699,000 

597,000 

102,000 

133,490 

111,920 

21,570 

Chattanooga  Southern. . . 

1,814 

1.611 

203 

246,043 

314,290 

68,247 

Chicago  A  East.  Illinois. 

119,117 

107,740 

11,377 

Chicago  Great  Western. 

128.823 

136,003 

12.180 

Ohio.  Indlan'lls  A  Loulsv . 

86,805 

84,243 

2,622 

Chlo.  Term.  Transfer 

81,927 

80.168 

1,759 

Olev.  Cln.  Chlo.  A  Bt.  L.. 

401,500 

409,669 

8,169 

46,054 

53,229 

7,175 

Colorado  &  Southern 

124,340 

113,132 

11,208 

Col.  Sandusky  A  Hock'g. 

26,553 

22,422 

4,131 

Denver  A  Rio  Grande .  . 

227,500 

229,800 

•  ■€>■ 

2,800 

Evans  v.  &  Indianapolis. 

6,363 

5,640 

723 

Evansv.  A  Terre  Haute. 

23,907 

29,560 

653 

Grand  Trunk ) 

586,075 

528.440 

57,635 

Grand  Trunk  West . .  > 

DetGd.  Hav.  &  Milw.  3 

Hooking  Valley , 

116,405 

104,598 

11,807 

Intern*!  A  Gt.  Northern. 

80,414 

80,428 

14 

Iowa  Central 

41,916 

39,511 

2,415 

Kanawha  A  Michigan... 

17,372 

20,133 

2,761 

Louisville  A  Nashville . . 

617.830 

632,875 

85,455 

Mexloan  Central 

403.069 
72,702 

320,712 
71,940 

82,857 
762 

Minn.  St.  P.  A  8.  Ste.  M.. 

119,932 

100.484 

19,448 

277,890 

265.527 

12.363 

Mo.  Pacific  A  Iron  Mt.... 

641,000 

697,000 

44,000 

Central  Branch 

18,000 

23,000 

5,000 

Mob.  Jackson  &  K.  City.. 

4,241 

3.073 

1,168 

National  RR.  of  Mexico. . 

146,497 

145,583 

914 

287.762 

333,103 

45,341 

Rio  Grande  Southern 

11,233 

9,631 

1,602 

Bt.  LoulsA  Ban  Francisco 

383,310 

330,128 

63,182 

705.328 

639,417 

65,911 

Texas  A  Paoino 

162,255 

163,230 

975 

Toledo  A  Ohio  Central.. 

48,924 

66,558 

7,634 

Toledo  Peoria  A  West'n  ; 

21,085 

21,640 

606 

Toledo  Bt.  L.  A  West 

43,975 

46,635 

2,660 

Wabash 

354,381 
123,000 

311,620 
111,687 

42,761 
11,313 

7,767,433 

7,266,528 

674,619 

163,714 

Net  increase  (7'04  p.  o.) . 

510.905 

For  the  first  week  of  Jnne  our  final  statement  oovers 
50  roads,  and  shows  6'93  per  oent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  \ocek  of  June. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  (39r'ds) 
Alabama  Gt.  Southern.. 
Cln.  N.  O.  A  Texas  Pac. 
Daiuth  Bo.  Shore  A  At. . . 
Grand  Trunk i 

9 

7.090.501 

39,795 

103,899 

55,659 

540,533 

167,164 

120,579 

221,913 

8,502 

20,740 

$ 

6,654,207 

34.099 

95.435 

46.555 

518,647 

160,667 

120.504 

232,556 

15.607 

21,769 

8 
527,256 
5,696 
7.964 
9,004 

21,936 

6.497 

76 

9 
90,961 

Grand  Trunk  West..  > 
Det.  Gr.  Hav.  A  Mllw.  > 

Bt.  Louis  Southwestern.. 
Texas  Central 

10,643 
7,105 

Toledo  Peoria  <fc  West'n  . 

1,029 

Net  lnorease  <  6  93  p.o. ) . . 

8,368,685 

7,8B9,946 

578,477 
468,789 

109,738 

Met  KarniuKn  Monthly  to  Latest  Dates.— The  following 
oiinwMiho  gross  and  net  earnings  to  latest  dates  of  all  Mticam 
railn.utirt  ranrJahing  monthly  statements.  The  compilation 
include  every  road  from  which  we  can  get  returns  of  this 
Oharaotei  ami  in  that  form  is  given  once  a  month.  Early  re- 
turns an  published  fromweek  to  week,  as  soon  asissued,  but 
foi  kh* OOBfmtenoO  of  our  readeru  all  the  roads  making  re- 
turn* arc  hroutfht  together  here  in  the  week  in  which  we  pub- 
lish tun  monthly  article  on  net  earning?—  say  about  the  80th 
of  the  month. 

Tlte  returns  of  the  street  railways  we  give  by  themselves 
Mooter  >i  Hcpm-titr  head  ut  the  extreme  end  of  these  tabulations 
—see  page  1305. 

—  Gross  Earnings.-  s  . tietJiarntngs. — - 


Roads. 

Our rent 
fear. 
9 

Previous 
Year. 

9 

Current 
Tear, 

9 

I'revioui 
Tear. 

9 

Adirondack  a Apr. 

July   1  to  Apr.   3u... 

14,960 
170,770 

18.064 
102.708 

2,166 
47,311 

847 
46,854 

Ala'iama  <  J  t.ho'lh.a  A  pr. 
July  1  to  Apr.  30.... 

205,204 

2,081,488 

175,536 
1,854,111 

55,634 
601,310 

47.494 
547.037 

Allegheny  Valley. ..Apr. 
Jan.    1  to  Apr.  30 

Inc.  38,670 
Ino.  52,036 

Deo.  18,691 
Dec.  85,892 

July  1  to  Apr.  3o... 

168,476 
1,595,969 

156,356 
1,472,424 

13,630 

458,684 

29,415 
872,049 

Ann'p.W'sb.  A  Bal.aApr. 
July  1  to  Apr.  30... 

6.605 

69,124 

7.324 
53,550 

1,860 
23,784 

8,656 
16,544 

Hoh.T.AB.  Fe.b.  Apr. 
July  1  to  Apr.  30... 

4,953,238    4,874,746  t2,l05,739  12,010,216 
49,779,416  45,019,910  121824499  118033854 

Atl.  Knox.  A  No. a  Apr. 
July  1  to  Apr.  30... 

52,401 
519,494 

87,552 
390,823 

16,681 
198,062 

5,151 
115,398 

Atlantic  A  Blrm'gh.May 
July  1  to  May  81... 

13,645 
124,286 

8,299 
73,082 

5,056 
53,169 

3,274 
26,558 

Atlantic  Coast  L.a.  Apr. 
July  1  to  Apr.  30.... 

774.454 
6,780,268 

638.197 
6,448,175 

324,496 
2,683,221 

182,910 
2,424,153 

Baltimore    A    Annapolis 

BhortLlne.a Apr.             8,082 

July  lto  Apr.  SO....         88,717 

6,899 
75,201 

2,036 
27,054 

1,741 
24,900 

Bait.  A  Ohio.b        May 
July  1  to  May  31  ... 

4,405,692    4,007,106     1,446,817     1,372,795 
46,697,556  43,091,303  16,624,371  14,561,540 

Bangor  A  Aroost'kbApr. 
July  1  to  Apr.  30 

156,103 
1,422,142 

123,226 
1,204,941 

64,979 
520,126 

47,149 
457,991 

Bath  A  Hamin'da.bApr. 
July  1  to  Apr.  30... 

2,105 
80,899 

2,208 
35,727 

430 

13,208 

768 
19,270 

Belial  re  Z.  A  Cln...  Apr. 
Jan.   1  to  Apr.  30 

14,853 
56,611 

13,417 
53,388 

1.982 
8,969 

1,564 
10,700 

Belief  on  te  Central  bMay 
Jan.  1  to  May  31.... 

4,811 
23,750 

3.832 
18,213 

1,419 

8,926 

1,062 
3,977 

Brldgt.  A  Sitcu  R.bApr. 
July  1  to  Apr.  30.... 

2,708 
34,521 

2,799 
33,711 

def.302 
8,908 

203 
8,090 

Buff.Att  &  Arcade...  Apr. 
July  1  to  Apr.  3o.... 

2,737 
21,712 

2,615 
22,425 

1,129 
4,455 

754 
3,464 

Bufi.  R.  A  Plttbs.b.Apr. 
July  1  to  Apr.  30.... 

408,597 
5,116,630 

489,362 
4,778,911 

124,241 
3,116,091 

230,150 
2,046,931 

Buffalo  A  S'squeh.aApr. 
July  1  to  Apr.  30 

69,196 
698,433 

61,561 
593,546 

25,477 
802,823 

22,301 
251,118 

burl.Ced.  R.ANo.a.Apr. 
Jan.  1  to  Apr.  30 

396,825 
1,677,012 

348.173 
1,548,645 

106,466 
644,058 

95,924 
491,039 

Canada  Atlantic. b.Feb. 
July  1  to  Feb.  28.... 

123,195 
1,187,097 

106,871 
1,172,246 

34,888 
340,922 

11.713 
206,593 

Canadian  Paolflo.  a.  Apr. 
July  1  to  Apr.  30 

3.263,849    2,681,312    1,291,707 
31,086,000  25,498,179  12,072.283 

1,180,809 
9,977,659 

July  1  to  Apr.  30 

14,791 
145,525 

6,722 
46,133 

1,422 
50,096 

3,750 
22,446 

Oent.  of  Georgla.a.Apr. 
July  1  to  Apr.  30 

528,873 
6,635,112 

448.706 
5,973,566 

51,819 
1,773,457 

67,375 
1,787,117 

Central  New  Eng.b.Mar. 
July  1  to  Mar.  31.... 

47,850 
449,309 

52.410 
534,035 

18.343 
123.575 

13,520 
136,269 

Oent.  of  N.Jersey. a.  Apr. 
Jan.  1  to  Apr.  80 

1,580,377 
5,245,839 

1,340,188 
5,273,793 

654,853 
1,945,334 

519,822 
2,205,109 

Central  Paolflo. b... Mar. 
July  1  to  Mar.  31.... 

1,466,185    1,576,810 
15,193,285  14,418,316 

457,199 
5,636,605 

690,879 

5,624,858 

Ohattan'ga  South,  a  Apr. 
July  1  to  Apr.  30.... 

9,285 
79,963 

5,570 
79,041 

815     def.3,438 
def.22,073  def.25,803 

Caesap.  A  Ohio.b. .Apr. 
July  1  to  Apr,  30.... 

1,408,857    1,171,199 
13,887,682  12,746,929 

517,185 
5,209,542 

397,646 
4,828,507 

Chicago  &  Alton. a. Apr. 
July  lto  Apr.  30.... 

662,058 
7,794,197 

661,637 
7,531,769 

176,232 
2,535,433 

210,165 

2,582,102 

Ohio.  Burl.AQuin.bApr. 
July  1  to  Apr.  30 

4,225,481    8,862,313    1,316,979    1,055,859 
44.841,238  41,617,145  17,007,120  15,180,100 

Ohio.  &  East.  111. b..  Apr. 
July  1  to  Apr.  30 

484,081 
5,246,406 

438,236 
4,769.109 

205,943 
2,396,764 

187,743 
2,042,687 

Ohio.  Gt.  West'n. b. May 
July  1  to  May  31 

587,878 
6,962,344 

593,189 
6,406.739 

190,776 
1,991,091 

186,752 
1,990,982 

Ohlo.Ind.&Louls.a.Apr. 
July  1  to  Apr.  30.... 

394,170 
3,769,377 

366.140 
3,409,205 

139,792 
1,431,065 

133,039 
1.222.415 

Ohio.  M.  A  St. P. a.. Apr. 
July  lto  Apr.  30  ... 

3,437,908    8,244,196        876,719       770,542 
88,255,008  35,580,830  13,383,570  12,480,265 

Ohio.  R.I.APao.a..Apr. 

2,119,178 

1,972.937 

510,409 

607,582 

Oalo.  Ter.  Tr  ansf .  b.  Apr. 
July  1  to  Apr.  30 

141,866 
1,343,960 

124.420 
1.170,689 

64,377 
616.008 

60,357 
561,607 

*Ohootaw  Ok.AG.bJan. 
Nov.  1  to  Jan.  31.... 

469,564 
1,428,163 

857.987 
1,087,913 

188,273 
572,653 

162.982 
545.103 

Oln.  N.  O.  A  T.  P. a. Apr. 
July  1  to  Apr.  30.... 

480,081 
4,601,916 

419,449 
4,145,408 

119.227 
1.182,205 

101,836 

1.007.419 

Ol.Oin.Ohio.ASt.L.aApr. 
July  1  to  Apr.  30.... 

1,403,597    1,357,354 
15,526,939  14,646,088 

296,250 

1.003.485 

864.806 
4,198,074 

Peoria  A  East'  u.  a.  Apr. 
July  1  to  Apr.  SO.... 

194,401 
2,096,628 

198,199 
2,041,164 

48,108 

1,983 

61,986 

714,041 

0  dor'do  A8outh.b.Apr. 
July  1  to  Apr.  30.... 

438.066 

4,673.371 

848,989 

3,912,944 

120,820 
1,231,319 

L40 

1,031, SS4 

Oolum.Newb.A  L.b.Apr. 
July  1  to  Apr.  30 

15.584 
154,760 

18,186 

151,044 

4.:; 
M. 

1,014 

89 

Col.  Band.  A  Hock.bApr. 
July  1  to  Apr.  30 

98,064 

1,011,617 

76,176 
866,810 

31,400 

14.150 
148.081 

July  1  to  Apr.  80.... 

8,080 

94,448 

10,668 
38,841 

3.i' 
39.' 

■14 

M 

Cornwall  A  Leban..  .Apr. 
July  1  to  Apr.  8o 

L003 
880,476 

,981 

11,080 
188,915 

Cumberland  Val.t> 

Jan.  1  to  Apr.  3o 

8D,  479 
343,426 

sir* 

88.480 

11 '.922 

100  14  ' 
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Roads. 

Den  v.  a  Kio  O'de.b.Apr. 
July  l  to  Apr.  :t().... 

Detroit  A  Maok'o.aApr. 
July  1  to  Apr.  30  ... 

Dal.  8o.  Bh.A  Atl.b.Apr. 
July  1  to  Apr.  30.... 

Brie,  a .Apr. 

July  1  to  Apr.  30 

Falrchtld  &  N.  East  Apr. 
Jan.  1  to  Apr.  Ho 

Farm  v.APowhVn.a  Apr. 
July  1  to  Apr.  30 

Ft.W.ADen  City.bApr. 

Jan.   1  to  Apr.  30 

Oeorvu.a Apr. 

July  1  to  Apr.  30 

lift.  South.  A  Flu. a. Apr. 
July  1  to  Apr.  8o 

BilaVal.GlobeAN.aApr. 
July  1  to  Apr.  3o 

Or.  Trunk  of  Can... Apr. 
Jan.  1  to  Apr.  30 

Or.  Trunk  West... Apr. 
Jan.  l  to  Apr.  30 

Det.  Gr.  H.  A  Mil.  Apr. 
Jan.  1  to  Apr.  30 

Gulf  A  snip  Isl.  ..a  Mar. 

July  1  to  Mar.  3i 

Hooking  Valley. a.. Apr. 

July  1  to  Apr.  30.... 

Houst.  A  Tex.  Oent.Mar. 
July  1  to  Mar.  31.... 

Illinois  Central. . .  a.  Apr. 


■ Qroi$  learnings.- s 

Current     Previous 
Year.  Year. 


Nei  JCamings. 

Current      Previous 


891.785 

9,753,439 

81.211 

721,425 

241,797 
2, '1 10.591 

3,586,883 


883,038 

9,582,239 

85,654 

696.737 

203,567 
2,042,326 

8.247,655 


34,325,238  31,908,224  10,175,971 


July  1  to  Apr, 
Iowa  Central. a...  Apr. 

July  1  to  Apr.  30... 

Iron  Railway. b May 

Kanawha  A  Mich. a  Apr. 

July  1  to  Apr.  30  .. 
;  Kan.  City  South.a.  Apr. 

July  1  to  Apr.  3o... 

Lehigh  Val.  RR.a.Apr. 
July  1  to  Apr.  30 

Le*i.  V.  Coal  Co.a. Apr. 
July  1  to  Apr.  80... 

Total  both  oo's.a.Apr. 

July  1  to  Apr.  30... 
Lexlng'n  A  East.  b..  Apr. 

July  1  to  Apr.  30... 
Long  Island Apr. 

July  1  to  Apr.  3o... 
lAU.  Hen.  A  St.  L..Apr. 

July  1  to  Apr.  30... 
LouIbv.  A  Nash  v.  to.  Apr. 


Year.  Year. 

$  $ 

362,664  340,916 

8,610,368  8,583,011 

26,283  25,909 

210.563  207,571 

104,496  73,748 

816,911  692,886 

1.308,443  738.329 

8,338,039 

2,066  1,714 

8,571  8,045 

2,556     1,589 
6,664  def.7,422 

45,382  30,701 

190,882  189,868 

45.453  27,958 

599,656  516,934 

13,711  16,535 

258,602  261,070 

20,742  13,559 

162,405  163,042 

671,591   624,385 
2,458,606  2,204,083 

72,999    62,779 
232,624    216,664 

13,626  15,086 

92,465  67,645 

41,290  28,353 

311,562  156,994 

166,248  108,976 

1,625,493  1,536,938 

38,846  134,974 

1.438,498  1,995,975 

886,970  808,044 
9,681,128 

19,756  40,687 

405,224  355,382 

2,627  1,923 

26,877  16,731 

197,169  157,007 

153,633  141,707 

1,463,780  1,062,086 

521,159  261,376 

4,415,656  3,774,918 

2,457,474  1,661,690  def.16,563  def.72,201 

18,781,318  16,863,124  df.372,802  df.546,944 

504,596   189,175 

4,042,854  3,227,974 

22,202     13,649 
134,166   111,339 
Inc.  29,176 
Ino.  300,665 

15,909  14,748 

148,181  174,251 

684,178  592,648 

8,138,726  8,386,548 


3,771 
14,162 

7,969 
60,970 

183,166 
711,243 

154.287 

1,706,80* 

93,207 

1,045,377 

36,235 

307,818 

1,929.607 
7,420,105 

424,368 
1.504,266 

82.732 
346,016 
113.736 

1,012,622 
450,072 

4,283.507 
361,640 

4,082,969 

3,305,236 


3,196 

13,168 

5,920 

62,118 

165,013 

685,363 

137,034 

1,587,438 

91,268 
1,011,392 

27,938 
305,286 

1,901,867 
7,241,014 

386,895 
1,443,920 

76,405 
312,922 

105,953 

727,458 

323,978 
3,818,070 

443,790 
4,476,659 
2,953,758 


SO...  34,057,842  30,816,720  11,135,789 


177.664 
2,127,272 

7,369 

94,598 
921,313 

492,100 
4,689,776 
2,490,759 


162.267 
1,944,993 

6,203 

69,414 

761,411 

445,207 

4,008,769 

1,982,917 


.23,566,878  21,605,889 


45.4P0     30,237 
342,935   290,501 

Ino.  62,553 
Ino.  553,019 

58,755    53,879 
577,538   556,978 

2,520,550    2,243,520 


July  1  to  Apr.  30...  25,424,757  23,364,153 


Maoon  A  BlrmlngbApr. 

July  1  to  Apr.  SO 

Manistee  A  Gr.  Rap.  Apr. 
Manistee  &  No.  E.a.Mar. 

Jan.  1  to  Mar.  31 

Manlstlque.b May 

Jan.  1  to  May  31... 

Maryland  &  Penn..Mar. 
July  1  to  Mar.  81... 

e  Mexican  Central. Apr. 
Jan.  1  to  Apr.  30 

Mex.  International. Apr. 
Jan.  1  to  Apr.  30 

Mill  en  A  Southwest.  Apr. 
Jan.  1  to  Apr.  30 

Mineral  Range,  b . . .  Apr. 

July  1  to  Apr.  30  .. 
Minn.  A  St.  Louis. a.  Apr. 

July  1  to  Apr.  30.... 
M.St.  P.AS.8.  M.b.Apr. 

July  1  to  Apr.  30..., 
Mo.  Kan.  A  Texas. a.  Apr. 

July  1  to  Apr.  30.... 
Missouri  Pacific. b.. Apr. 


9,041 
104,949 

6,680 

27,419 
99,660 

14,043 

37,698 

20,622 

195,232 

1,764,564 

6,658,349 

535,387 

2,111,196 

2,907 
13,206 

58,986 
404,409 

274,143 
2,910,845 

535,068 
5,155,654 
1,266,718 


7,222 
93,976 

8,822 
31,747 
98,076 

12,379 
46,423 

19,536 
179,255 

1,446,529 
5,815,242 

485,246 
1,959,983 

3,476 
16,769 

45,813 
484,013 

257,988 
2,716,155 

405,681 
3,671,113 

1,159,761 


13,880,750  12,949,568 
2,991,479    2,715,399 


Jan.   lto  Apr.  30....  11,494,992  11,215,699 


n Sash.  Ch.ASt.K.o  Apr.        661,936       595,635 
July  lto  Apr.  3o....   6,581,054    6,447,688 

Nat'l  RR.  of  Mex.c.Apr.         744,530        667,466 
Jan.   1  to  Apr.  30....   2,825,895    2,576,949 

Nev.-Cal.-Oregon.a.Apr.  18,722         13,262 

July  lto  Apr.  30....       125,632        122,994 

Nevada  Central. ...Mar.  2,765  2,570 

July  1  to  Mar.  81....         28,847         24,616 

M.  Y.  Ont.  A  West.aApr.  468,888  460,865 

July  lto  Apr.  30....  4,823,893  4,826,292 

N.  Y.  Bus.  A  West.a.Apr.  222,216  188,915 

July  lto  Apr.  30....  2,311,252  2,077,819 

NorfolkAWest'n.a  Apr.     1,571,818    1,280,729 
July  1  to  Apr.  30.... 14,580,232  13.555,101 

■orthern  Central,  b  Apr.        768,902       692,202 
Jan.    1  to  Apr.  80....   2,770,627    2,603,627 

Northern  Paclflo.b. Feb.     2,805,518    2.066,718 

July  1  to  Feb.  28. ...28,206,172  21,636,681  14,343,878  11,067,902 

PaolfloOoast  Company  -Bee  Miscellaneous  Companies. 

Pennsylvania— 
'.I  ric,H<iir«-,ct,iy  operated 

j  fcastof  Pltts.AK.Apr.      9,099,677    8.142,377    3,026,679    2,693,179 
J  Jan.   1  to  Apr.  80. ...83,921,879  31,566,679  10,462,994  10,039,694 


def.4,355 

3,633 

def.1,772 

13,777 
61,236 

9,539 

17,633 

6,053 

58,449 

463,956 

2,112,869 

199,382 

837,144 

532 
3,231 

19,839 
83,914 

87,273 
1,209,305 

267,465 
2,778,552 

258,441 
4,052,595 

945,195 
3,198,357 

157,810 
1,957,722 

227,989 
877,024 

6,448 
46,780 

192 
539 

98,513 

1,268.242 

91,502 

1,063,303 

678,273 

6,148,235 

251,454 

800,362 

1,363,397 


def.2,320 
def.2.940 

def.1,802 

16.907 
53,972 

4,162 
23,683 

6,879 
43,003 

435,774 
1,655,353 

222,164 

878,053 

265 

3,125 

417 

75.308 

82,136 
1,125,329 

190,021 
1,569,902 

194,826 
3,868,134 

850,181 
3,936,640 

148.471 

2,137,209 

225,091 

871,018 

5,375 

42,945 

89 
4,266 

114,680 
1,256,725 

74,238 
885,763 
448,831 
5,408,747 
204,454 
663,962 
942,526 


Went  of  P1UH.A  E.Apr. 

Jan.   1  to  Apr.  80 

Peru  Marinette. a..  Apr. 

Jan.    1  to  A  pi     30 

Phllft   A  Krle.b     ..Apr. 

Jan.  1  to  Apr.  80 


Ino.   K67.600 
Ino.  1,966,700 

808,697  798,031 

3,089,073  2,771,985 

554,444  469,301 

1,913,238  1, 707.667 


Ino.  155,200 

Ino.  434,900 
220,383        247,198 
675,760        580,320 
220,681        154,601 
617,563        543,463 


, Qrons  Karnings. . 

Current      Prevloui 
Year.  Year . 


. Net  KamUifjt. . 

Current      Prevunis 


1,015.373 
6,609,008 

2,867 

80.612 

1.792,126 

7,105,074 

306.713 

2,624.299 


948,073 

6,695,808 

i,:>20 

24,105 

1,642,847 
6,491.244 

299,004 
2,303,641 


Year. 
9 

8 15,424 

1,661,187 

781 

18,713 

4:;«,70i 

1.875,14.', 

66,1)86 
916,141 


2,793,688  2,222,265  068,511 
26,336,183  23,146,602    9,576,382 

3,232,060  2,845,030  116,560 
25,160,955  28,474,722     1,942,654 

6,025.688  4,567,304  1,085,061 
.50,496,088  46,620,324  11,519,036 

85,266 

889,618 

1,170,327 

12,408,649 


104,472  96,262 

902,079  835,802 

47,530  46,462 

215,540  205,383 

47,991  40,555 

484,153  458,456 

431.696  430,406 

4,434,594  4,022,028 

95,459  123,643 

1,132,606  1,171,550 

19,912  13,096 

194,531  82,303 

1,691,287  1,545,273 
18,171,215  16,045,599 

536,744  574,739 


6,180,828 
247,620 

2,166,528 

81,729 

919,532 

698,709 
7,056,617 
1,044,148 
9,611.248 
6,810,181 


6,360,517 
226,047 

2,296,976 

79,791 

846,801 

630,870 

6,740,190 
961,642 

9,114,538 

6.836,855 


39,388 
334,756 

fl4,259 
f64,662 

24,988 
219,789 

201.712 

1,793,110 

16,022 

354,488 

10,724 

90,439 

436,990 

7,174,456 

129,089 
1,813,815 

53,962 

562,776 

6,825 

254,185 

202,522 

2,321,257 

279.063 
2,928,115 

1,886.668 


Year. 

9 
257,924 
1,610,98-7 

860 

11,412 

430,104 

1,744,039 

95,255 

788,688 

674,464 

7,797,387 

15,096 

1,680,025 

689,560 

9,477,412 

78,876 

265,523 

768,486 
9,742,935 

38,846 
313,198 

fl3,938 
f01,615 

18,817 
215,990 

161,480 

1,361,955 

45,093 

433,305 

1.579 

32,235 

576,119 

6,616,610 

149,872 
2,568,806 

45,979 
690,964 

18,529 
286,534 

144,875 
2,179,728 

279,429 
2,301,687 
2,333,996 


70,246,152  64,017,677  23,435,079  22,159,110 

29,293    14,921    19,504     6,778 

1,466,185  1,575,810   457,199   590,879 

15,193,285  14,418,316  5,636,605  5,624,858 


7,076 

537,689 

5,449,022 

23,584 
9,624 


10,040  def.3,770  del.  13,113 

598,995  def.54,181  28,214 

5,069,790    1,235,449  916,472 

31,046  def.15,530  def.8,500 

9,174     def.4,500  def.2,435 


Roads. 

ciiii.  Wiini.A  Balt.bApr. 

Nov.  1  to  Apr.  80... 
Pine  Blurt  Ark.  K...Apr. 

July   1  tO  Apr.  80... 

Pitts.  O.C.AHt.La.Apr. 

Jan.   1  to  Apr.  30... 
Pitts.*  West.  H.vm.  b.Jan. 

July  1  to  Jan.  31.. 
Reading  Company — 
Phlla.AReau'g.b.Apr. 

July  1  to  Apr.  30... 

Goal  A  Iron  Co.  b.  Apr. 
July  1  to  Apr.  3o... 

Total  both  Oo.'s.bApr. 

July  1  to  Apr.  3o... 
Reading  Co.b Apr. 

July  1  to  Apr.  30... 
Total  allComp's.bApr. 

July  1  to  Apr.  30..., 
Rich.  Fred.  A  Pot.  Apr. 

July  1  to  Apr   30 
Rio  Grande  Jnnot..  Apr. 

Deo.  1  to  Apr.  30    . . 

Rio  Grande  South.  I)  Apr. 
July  1  to  Apr.  30..., 

ttlc  Grande  West.  b.  Apr. 
July  1  to  Apr.  30... 

St.  Jos.  A  Gd.  Isl. a. Apr. 
July  1  to  Apr.  30..., 

St.  Louis  A  N.  Ark.bApr. 

July  1  Jo  Apr.  80 . ... 
kSt.  Louis  A  San  F.bApr. 

July  1  to  Apr.  30... 
St.Louls  S' west.  b$  Apr. 

July  lto  Apr.  30.... 

San  Ant.AAran.P.aApr. 
July  1  to  Apr.  30 

San  Fr.  A  N.  Pao.a.Apr. 
July  1  to  Apr.  30.... 
bSav.  Fla.  A  West.b  Apr. 
July  1  to  Apr.  3o    .. 
Seaboard  Air  Line  a  Apr. 

July  1  to  Apr.  3o 

iSouthein  Pao.Co.aApr. 

July  l  to  Apr.  30 

Carson  &  Colo..b.Mar. 
Central  Paolflo.b.Mar. 

July  1  to  Mar.  31 

Direct  Nav.  Co.b  Mar. 
Gal.Har.ASanA.bMar. 

July  1  to  Mar.  31 

Gal.  Hous.A  No.b.Mar. 
Gulf  W.  T.APao.bMar. 

Honst.E.AW.T.b.Mar. 
July  1  to  Mar.  31.... 

Houst.  A  Shreve.bMar. 

July  1  to  Mar.  3i 

Iberia  A  Vermil.b. Mar. 
Louisiana  West.  b.Mar. 

July  1  to  Mar.  31 

M'g'n'sLa.  ATex.  b  Mar. 
July  1  to  Mar.  31 

N.  Mex.  A  Ariz. b.Mar. 
&.  Y.  Tex.  A  M.b.Mar. 

July  1  to  Mar.  31 

Oregon  A  Calif. b.Mar. 
Sonora  Rail  w'y.  b.Mar. 
So.  Pao.  Coast..  b.Mar. 

*o.  Pao.  ot  Ariz.b.  Mar. 
July  1  to  Mar.  31 

So.  Pac.  of  Cal.  b.Mar. 

July  lto  Mar.  31 

So.  Pao.  of  N.  M. b.Mar. 

July  lto  Mar.  31.... 
Texas  A  N.  Orl.b.Mar. 

July  1  to  Mar.  31.... 

Southern  Railw'y.aApr. 
July  1  to  Apr.  30.... 

Texas  Central. a...  Apr. 
July  1  to  Apr.  80 

Toledo  AO.Cent.a.Apr. 

July  1  to  Apr.  30 

ToLPeoria  A  West.bMay 

July  1  to  May  31 

J  nlon  PaaSyst'ma.Apr. 

July  1  to  Apr.  30 

Wabash,  b .Apr. 

July  1  to  Apr.  30.... 

W.  Jersey  A  Seash.bApr. 
Jan.  1  to  Apr.  30 

Wheel.  A  L.  Erie. b. Apr. 

July  1  to  Apr.  30 

Wichita  VaUey.a. . . .  Apr. 

Jan.  lto  Apr.  30 

W'msp'rt  A  No.Br.a  Apr. 

July  1  to  Apr.  30.... 
Wisconsin  Central  b  Apr. 

July  1  to  Apr.  30.... 

Wrights  v.  A  Tenn.bMar. 
July  1  to  Mar.  31.... 

Yazoo  A  Miss.  Val.a  A  pr. 
July  1  to  Apr.  30 

a  Net  earnings  here  given  are  after  deduotlng  taxes, 
b  Net  earnings  here  given  are  before  deduotln  g  taxes . 
c  These  figures  are  in  Mexican  ourrenoy,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 
d  Gross  earnings  Include  other  luoome. 


75.618 
721,541 

70,522 
662,430 

18,402 
232,594 

17,487 
219,304 

18,294 
177,087 

13,968 
145,809 

3,187 
56,026 

4,459 
68,429 

4,993 

3,412 

3,211 

1.530 

159,780 
1,441,233 

145,834 
1,254,077 

51,290 
682,900 

53,878 
534,197 

403,283 
5,954,636 

639,606 
6,027,645 

117,500 
2,491,615 

196,849 
2,286,526 

23,470 

20,853 

def.  3,307 

4,674 

24,809 
275,576 

21,472 
210,658 

5,117 
101,177 

def.2,938 
58,795 

287,991 

249,166 

69,617 

42,970 

49,330 

49,453 

11,446 

13,144 

66,681 

63,927 

def.  7,264 

def.29,600 

446,132 
3,608,078 

386,035 
3,166,406 

213,518 
1,858,402 

189,797 
1,671,036 

1,700,995  1,644,794 
16,244,536  13,921,183 

536,916 
6,386,639 

613,237 
5,564,495 

223,806 
1,988,352 

219,246 
1,701,995 

116,182 
1,218,960 

133,916 
1,049,760 

243,367 
2,212,657 

257,379 
2,055.166 

1.375 
425,524 

73,849 
720.011 

3,115,848  2.855,117 
31,538,808  30,196,260 

754,809 
9,331,885 

668,639 
9,325,943 

35,630 
517,938 

63,801 
601,047 

10,126 
233,931 

23,216 
324,480 

227,109 
2,363,481 

198,017 

2,084,978 

51,504 
495,109 

28,631 
487,650 

97,833 
1,046,745 

98,362 
1,067,530 

18,331 
250,073 

18,921 
258,849 

3,740,374  3,418,738  1,497,756  1,361,614 
39,929,782  36,344,791 18,779,625  15,847,199 

1,481,551  1,354,535 
16,027,109  14,714,841 

307,386 
4,652,710 

293,733 
4,067,150 

277,014 
929.478 

280,814 
891,378 

56,254 
129,960 

70,654 
150,360 

310,373 
2,863,836 

217,857 
2,465,747 

95,509 
779,906 

40,170 
758,252 

4,670 
18,941 

4,794 
22,952 

1,740 
6,612 

1,912 
10,639 

10,117 
108,416 

9,696 
94.185 

918 
42,075 

1,630 
29,135 

521,229 
4,943,871 

419,561 
4,363,824 

186,238 
1,726,420 

148,376 
1,508,683 

12,785 
115,509 

13,678 
132,114 

3,807 
43,859 

4,789 
56,647 

534,526 
5,677,902 

422,981 
5,324,284 

140,486 
1,881,390 

65,887 
2,009,965 

18ni 
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oaulla  uii  M    uteioy  <k  Mexican  tiulf  Included  from  March  1,  1902. 
(  l  ui  of  gross  e»riiliiK»- 

ll    1  li.  >r    lVulr.1   lUolU'te       Ilea!   '  1  1»V»UUI»tl   PI  0 1  lit  ■»  \  Weal'  I'U  — 

v  &   Savannah 

»  «    v        .if.  all    »f    which  have  now  ui  I  D  0O1 

hil    kll    |nai    llmrj  llinon  sepal  ale  I 'nail  1  are  OOllll'l  lied 

foi   pui  poses  of  comparison 

1  1  in  bo  tmnt  Include  Houa k  imu  Central  »ud  lta  subsidiary 

Hues  .tint  llm  Cromwell  HteainMilp  Line 

j  11*11  res    Include    results   on  the  liullalo  >V    Allegheny    Valley 

l>lv  lslou  In  Eul  ll    i  I 
k   i  hr.-  ion   K.iuaasClly  Fort 

'     u  ;U    and  Fori  Wmlli  .V  Kin  llruinln  UK. 

uli  ininiiliiB  lilvlalon  from  July  1  111  both  years. 

•  Oo  .'[.nrull'iin  only. 

ami  rentals  amounted  to  $1  8'2.H."H,  against 
#lti  ling  Wbiob    net   for  Aliill,  i;><)2,  was*U,922,HHl, 

mi  J  uly  1  to  April  JO,  1902,  taies  and  rentals 
JO  I,  against  #l.tfb:i,3*J4,  after    deducting  which 
UOl  was  til)  iil',::M,  again*'  616,364,460. 
!  Kansa-  i'U)  Hull.  Hell  Included  from  January  1,  1902. 
$  Net  eainlim*  are  aTler  allowing  for  eipendllureB    for     betterments- 

Uiricelluneoaa  Companies. 


Companies. 

Batfalo  (las  I  'lay 

Oct-    1  to  May  31  ... 

Cou  ho  I.  (las  Co. .M.J. Mar. 
Jaii.   1  to  Mar.  81 

Gas   *    Electric    Oo.    of 

Bergen    County..  Mar. 
June  1  to  Mar.  5  1 

Jackson  Oas-l.  Co. Feb. 

Mar.  1  to  Feb.   28  ... 
Laclede  Gaa  L't.  Co.  Feb. 

Jan.   1  to  Feb.  28 

Lowell  Eleo.  Lt.  Co. Mar. 
July  1  to  Mar.  31.... 

Mexloan  Telephone.  Apr. 
Mar.  1  to  Apr.  30 

Pad  tic  Coast  Co.. a  Apr. 
July  1  to  Apr.  8o... 


—  Qros$  Earnings. — 

Current      Previous 

Year.  lear. 

9  9 


.  ■ Net  Earnings. 

Current      Previous 


19.635 
229,784 


15,856 
144,773 

19,442 

38,538 

885,241 

4,155,981 


18,712 
198,880 


15,182 

137,297 

17,339 

84,543 

370,983 

4,240,663 


Philadelphia  Company— See  statement  V.  74,  p. 


Year. 

9 

10,926 
252,704 

1,733 
7,067 

5,350 
93,237 

2.S45 
36,353 

95,287 
209.464 

6,317 
58,289 

10,175 

17,584 

65.126 
838,996 
1136. 


Year 
9 

17,044 
224,054 

1,287 
6,045 

6,621 
72,557 

2.477 
29,069 

90,575 
179,949 

5,638 
46,284 

9,142 
15,219 

6".5fi4 
918,550 


Interest  Charges  and  Surplus.— The  following  roads,  Id 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &c,  with  the  surplut 
above  or  deficit  below  those  charges. 

>-Bal.  of  Net  Earn' *.- 
Current      Previous 
Year. 
9 
2,083  2,083  3,573 

22,916  22,916  30,253 


— Int.,  r entan,  etc. — 
Current     Previous 


Road  i. 
Atlantlo  &  Birm'Kh  May 


Year. 


Year. 


July  1  to  May  31.. 

Bellefonte  Central. .May  550 

Jan.  1  to  May  31....  2,750 

Oent.  New  England. Mar.  12,449 

July  1  to  Mar.  31....  116.051 

Ohio.  Bnrl.&Quinoj  Apr.  800,0^0 

July  1  to  Apr.   So....  8,000,000 

Ohio.  A  E.  Illinois.. Apr.  128,174 

July  1  to  Apr.  30....  1,316,099 

Choc.  Ok  la.  A  Gulf  Jan.  55,636 

Nov.  1  to  Jan.  31....  159,027 

Clev.Cin.Ch.&8t.  L.Apr.  223.579 

July  lto  Apr.  30....  2,323,373 

Peoria  &  East Apr.  33,688 

July  1  to  Apr.  30 336,883 

Col.  8and.  &  Hock.  Apr.  7,308 

July  lto  Apr.  b0....  72,960 

Den.  A  R.Granue...Apr.  217,352 

July  lto  Apr.  bo 2,100,833 

Dul.  So.  Bh.  &  Atl...Apr.  78,642 

July  1  to  Apr.  30....  786,417 
Gila  Val.  Globe  &  No.— 

July  1  to  Apr.  30....  c74,651 

Hooking  Valley Apr.  74,347 

July  1  to  Apr.  3o....  791,451 

Kanawha  &  Mlob.  ..Apr.  12,453 

July  1  to  Apr.  30  ...  116,202 

Manistee  &  No.  E... Mar.  6.050 

Jan.  l  to  Mar.  31 18,151 

Mineral  Range Apr.  8,113 

July  lto  Apr.  3o...  80,776 

Mo.  Kan.  A  Texas..Apr.  312,781 

July  lto  Apr.  30 3,027,133 

Hash  v.  Chat.  &8t,  L.Apr.  152,510 

July  1  to  Apr.  30 1,524,998 

Nev.-Cal.«Oregon...Apr.  1,875 

July  lto  Apr.  iO  ...  21,287 

Norfolk  A  West'n....Apr.  201,501 

July  lto  Apr.  30  ...  1,954,776 

Pere  Marquette  —  Apr.  134,932 

Jan.   1  to  Apr.  30....  532,936 

Pine  Bluff  Ark.  R. . .  Apr.  488 

July  lto  Apr.  30....  4,970 

Pitta  G.  C.  &8t.  L..  Apr.  841,349 

Jan.  1  to  Apr.  30....  1,252,734 

Reading- 
All  companies...  Apr.  897,000 

July  1  to  Apr.  3o....  8,690,000 

RloGrandeJunot'n.Apr.  7,708 

Deo.  lto  Apr.  3o....  38,542 

Rio  Grande  South..  Apr.  18.038 

July  lto  Apr.  30...  181,311 

Rio  Grande  West... Apr.  101.122 

July  1  to  Apr.  3o....  1,007,861 

Bt.  Joa.&Gr.  lal'd.Apr.  11,667 

July  1  to  Apr.  30....  99,167 


Year. 
9 
2,083  3,573  1,191 

22,916  30,253  2,642 

551  869  511 

2,755  6,176  1,222 

12,604  5,894  916 

112,223  7,524  24,046 

797.260  516,979  258.699 

7,972,602  9,007,120  7,207,498 

129,123  *107,506  *77,369 

1,304,728  *1,259,863  "917,534 

43.612  1131,416  {127,029 

129,957  U02.528  1434,940 

233,550  72,^71  131,356 

2,429,997  1,740,112  1,769,077 

33,750  14,420  28.236 

337,500  222,040  376,541 

7,336  14.092  6,814 

71,434  153,931  71,647 

192,431  1147,042  U47.465 

1,998,656  tl,637,239  tl,693,144 

78,642         *26,277  *def.4,407 
785,000        *33,785*def.88,262 

87,754         

77,396    *95,714    31,580 
788,952  *1,174,367  H.092,287 


11,020 

107,076 

6,092 

18,276 

4,547 
46,742 


H5.093 

*86,474 

7,727 

43,085 

'11,978 
*3,944 


292.757  def.54,340 
2,903,254  1,025,462 


145,712 

1,563,704 

2,250 

22,500 

193,966 

1,881.786 

123.532 

478,866 

441 

5,025 

231,304 

1,092,470 

790,979 
7,909,796 

7,708 
38,542 

17,683 
178.559 


5,300 
432,724 

4,573 
25,493 

476,772 
4,193,459 

85,451 
142,883 

298 

8,742 

95,442 
622,411 


-6,278 
*55,598 

10,815 
35,696 

*def.4,041 
"29,544 

def. 97 ,93 1 

964,880 

2,759 

583.505 

8,125 

20.445 

249,865 

3,526,961 

123.666 

101,454 

del.  81 
6.387 

207,800 
651,569 


273.327  dei.22,54.3 
3,718,649    1,833.139 


8,750 
87,500 


6,551 

26,120 

6.955 

38,478 

•107.517 

•816,737 

4,355 
265,321 


6.2S0 
23,073 

1,134 
37,431 


36,343 
346,805 


— Int.,  rentals,  etc. — -> 

,-ttal.  ofSei  Earn't.^. 

Current 

Previous 

<  ii/  rent 

(Vi  I'liiill 

lear. 

hear 

Year. 

Year. 

* 

9 

■ 

9 

493,814 

387,837 

*df.46,551 

"1  '.(0,813 

4,646,571 

3,823,099 

'2,034,424 

'2,920,084 

b8*8.07H 

... 

If. 1'25. 302 

22,771 

22,771 

def.  15,946 

der.4,242 

227,709 

228,377 

20,476 

58,167 

2,878,150 

df  885,917 

3,066,310 

........ 

1,333,068 



38,992 

86,448 

U2.776 

•def.8,515 

395,481 

351,648 

"101J.738 

'137,048 

22.097 

23.466 

dei.3.766 

def.4,645 

250,450 

254,430 

def.  377 

4.419 

1,'.»2'2 

1,028 

def.lH2 

def.  10 

7,o;io 

7,090 

def.l,07H 

2.949 

141,288 

136,940 

•45,585 

"  1  H.776 

1,421,162 

1,355,018 

"326,329 

"170,960 

2,404 

2,917 

def.1,486 

def.  1,287 

24,042 

25,834 

18,033 

3,301 

R  ad) 

M     I     .v  Man  Ki.ui      Apr 

July   1  i      \|  i     :io 

Man  Ant.  &  Ar.  Pass— 

July  1  to  Apr.  30  — 
8»d  Fran,  .it  No.  Pao. Apr. 

July    1  to  Apr.   iO 

-•.iiit  hem  1'ao.  Oo.   .AjN 

July  1  to  Apr.  3o...ii 
Toledo  A  Ohio  <  en. .Apr. 

July   1  to  Apr.   3o  . . . 

loi.  i'eo.  a  w™i    .May 

.July    I   in   May    31 

Wlchra  Valley     ...Apr. 

Jan.  1  to  Apr.  HO  ... 
Wisconsin  f'elilial.    A  | ii 

July    1  t,u  Apr.   30 

Wnuport  «v  No  Br. Apr. 

July   1  to  Apr.   30 

'  After  allowing  for  other  income  reoelved. 

1  Theae  iikimoh  are  after  allowing  for  other  lnoomeand  for  discount 
ami  exnhaiiK'v  After  deduotlnx  $10,000  for  Renewal  Fund  in 
Aim  .  L902,  and  4)10,000  in  April,  1901,  the  surplus  for  the  month 
1h  $137,042,  against  $137,465  a  year  ago.  From  July  1  to  April  30, 
1902,  the  deduotlona  for  thla  purpose  were  $100,000,  against  $120,000 
a  year  a*o,  leavlug  a  surplus  of  $1,537,239  in  1902,  against  $1,573.- 
144  in  1901. 

t  Includes  net  earnings  of  mines. 

si  Theae  figures  for  April  include  $1,521,255  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1 
to  Apr.  30  the  amount  expended  for  these  purposes  was  $9,564,645. 

b  These  figures  lnolude  $58,078  appropriated  for  betterments  and 
additions. 

c  These  figures  lnolude  $11,568  appropriated  for  betterments  and 
additions. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
cable  is  the  same  as  that  for  the  steam  roads — that  Is,  the 
'irat  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earning! 
for  tbe  oalendar  year  from  January  1  to  and  including  such 
atest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  OOMPANIE8. 


Gross 

Earnings. 


*( 


Alton  Ry.  Gas  &  Eleo. 
American  R'ya.  Co.t. 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . . 

hloago  &  Mil.  Eleo.. 

"Hn  Newp.  <fe  Cov 

Citizens  Ry.  &  Light 
(Muscatine,  Iowa). 

jityEleo.  (Roine.Ga.) 

'leveland  Eleotrio  . . 
Oleve.  Ely  A  West... 

lleve.  Pains  v.  &  E. . . 

)art&  W'port  St.Ry. 

>enver  City  Tram.... 

Detroit  United    

Detroit  &  Port  Huron 
Shore  Line 

iuiQth-Sup.  Tract. 
Duluth  tit.  Ry 
Elgin  Aurora  &  Sou 

+alve«tou  City 

Georgia  Ry.  &  Eleot. 

larriBburg  Traction. 

nternat'l  Traction— 

(Buffalo) 

i^ehlgh  Traotion 

'x>ndon8t.  Ry.(Oan.) 
Los  Angeles  Railway 
*ad.  (Wla.)  Traotion 

toss.  Eleo.  Co.'s 

vlontreaJ  Street  Ry.. 
>Jew  Castle  Traction. 

few  London  St.  Ry.. 
Morthern  Ohio  Tr  aot . 

Mean  St.  Railway... 

Oranste  Oo.  Traotion. 

Pacific  Eleotrio 

Philadelphia  Co.  I 

ConsoLTr.  (Pitts 

United  Tr.  (Pitts 

•ottsv'e  Onion  Trao. 
stairways  Co.Gen.— 

Roads 

Light  Co's 

-•>»oramento  Electric 

Gas&Ry 

St.  Louis  Transit 

Sioux  City  Traotion.. 
southern  Ohio  Tract, 
laooma  Ry.  &  Power 
Toledo  Bowl.  Green 
<&  South.  Traction.. 
Toledo  Rys.  &  Llght. 

i  oronto  Railway 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford)., 
i  i  uited  Traotion—  ) 
Albany  City  \ 
United  Tract.  (Prov.) 


Latest   Cross  learnings. 


Week  or  ifo 


February . 

May 

May 

April 

May 

April 


11,415 
97,701 
17.193 
1,041,707 
16,441 
69,882 

5,723 

4,534 

217.5«)8 

25,045 

12,696 

10.052 

124.516 

67,454 

6,977 

43,933 

35.115 

9,955 

107,716 

May.. 46,156 


April 

May 

May 

May 

April 

May 

April 

2d  wk  J'ne 

2d  wk  J'ne 

May 

May 

March 

May. 


Our'nt 
Year. 


9.)) 


256.341 

8,800 

April 

9.942 

April 

116,863 

7.382 

April 

430.336 

April 

154,390 

10.648 

April 

4,058 

60.747 

Maroh 

3,994 

May 

8,533 

49,552 

April. 
May.. 


May, 
May. 


April , 

May 

May 

April , 

February 


May 

April 

Wk  J'ne  14 

May 

May 

May 

April 


Prev'us 
Year. 


9,293 
73.406 
15.678 
989.994 
14  167 
62,980 

5,440 

3  846 

187.049 

20,707 

10,184 

9  366 

116,35' 

57,926 

6.824 

36,939 

29.616 

7.93S 

90  284 

32,298 

245,563 

10,566 

9  496 

85,825 


Jan.  1  to  Latest  Dale. 


Ourrent   Previout 
Year.        Year. 


1,114,510 

15,643 

23,460 
1,610 


403,179 
144,794 
8.720 
3.636 
48.505 
3.835 
7,994 


989,513 

13,757 

17,527 
1,604 


36,290  81,954 
567,614  60S  420 


22.968 
27.774 
28,378 

20,087 
106.367 

34  147 
806,001 

27.118 

130.936 
823.460 


18.2S6 
23.530 
24.299 

13,732 
95,811 

31.IS1 

B61.046 
10,611 

73.15.' 

ItMil 


28.050 
407,100 

74.266 
3,931,146 

6l.l«9 
267,529 

24,247 

17  188 

961.02 

103.194 

44,682 

41,175 

481.348 

1,435,841 

158,703 

196.114 

152.582 

28,447 

501,110 

171,454 

781  680 
47,06* 
39.188 

437,08? 

28.141 

1,560  466 

699,941 
40.4*5 
15,602 

251.306 
11,222 
31,688 


4.650,205 

61,339 

89,691 
8.861 

148.263 

2,447  474 

91.4S9 

100.437 

58.846 

•1,86) 

431.59:* 


1.356.550 
11. 

692  IN 

64M80 


19,265 

323,615 

69,634 

3,706,642 

48  208 

242,505 

22,291 
15,996 

853.438 
84.790 
36,203 
38,225 

435,296 
1,224,294 

120,155 

168,446 

135,034 

22,094 

416,418 

136,886 

693.310 
48,278 
36.192 

332,814 


1,476.793 
557.286 
82,525 
13.381 
210.776 
11.004 
30,848 


4,116,322 
58.202 

69.090 

8,373 

127.746 
8,276,006 

76.312 

85.083 

Ml 

•MM 

.;S4.77S 


4:iS.ty« 


t  Theae  are  result*  for  properties  ow  ued. 

1  Kosulte  now  include  the  PlttabOrf  KaUwav  Co  .  OMNttu  C> 
solldated  Traction  aud  all  the  other  controlled  proportion  lit  Putaburg 
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Street  Kuilwuy  Net  EarninKS.—  In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dateB  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns,  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  woek  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 

as  is  done  to-dav. 

i Orou Earnings. >  /——Set  learnings. 


Moods. 

Alton  Ry.  Gas  &  El. Feb. 
July  1  to  Feb.  28 

Amer.  Light  &  Trao.Fob. 

Bingham  ton  KR.i»..i\iuy 

Oot   1  to  May  31.... 
Brooklyn  Rap.  Tr.aApr. 

July  1  to  Apr.  80  . 
Ohio.  <fc  Mllw.  Eleo.May 

Jan.  1  to  May  81 

Oln.  Newp.  A  Cov.aApr. 

Jan.  1  to  Apr.  30 

Citizen s'  Ry.  A  Light— 
(Muscatine,  la.). .Apr. 

Jan.  1  to  Apr.  3o 

OityElec(Rome,Ga)May 
Jan.  1  to  May  81 

Olev.  ElyriaA  West.  May 
Jan.  1  to  May  31.... 

Olev.Painesv.A  E...Apr. 
Jan.  1  to  Apr.  30 

Denv.Olty  Tr'tnw...Apr. 
Jan.  1  to  Apr.  3o 

Detroit  United. a... May 

Jan.  1  to  May  81 

Rapid  Railway. a. May 

July  1  to  May  31 

Dmluth-Snp.  Trac.Mar. 

Jan.  1  to  Mar.  31.... 
Elgin  Aurora  &So  aMay 

June  1  to  May  3 1 . 
Galveston  City  Ry..Mar. 

Jan.  1  to  Mar.  31 

Harrleb'g  Traot'n..May 
Jan.  1  to  May  31 

Intern'l  Tr.  (Bnfl.).  Mar. 

July  1  to  Mar.  31 

Lehigh  Traction. . . .  May 

Jan.  1  to  May  31 

Lond.8t.Ry.(Can.)..Apr. 
Jan.  1  to  Apr.  30.... 

Los  Angeles  Ry Apr. 

Jan.  1  to  Apr.  30 

Madison  Traction 

Jan.  1  to  Apr. 
Montreal  St.  Ry.. 

Oot   1  to  Apr. 

New  Castle  Tract. 

New  London  St.  Ry.  Apr. 
July  1  to  Apr.  3<  ... 

Northern  OhloTrao.May 
Jan.  1  to  May  31 

Olean  Street  Ry Mar. 

Jan.  1  to  Mar.  31... 

Orange  Co.  Trac. 
July  1  to  May 

Pacific  Electric Mar. 


Current 
Tear. 

9 

11,415 
94,593 


. .  Apr. 
30... 

..Apr. 
30... 

.  Apr. 


. .  May 
31   ... 


17,193 
124,497 

1,041.707 
10,468,072 

16,441 

61,189 

69,382 

267,629 

5,723 

24,247 

4,534 

17,188 

25,045 

103,194 

12,696 
44,682 

124,516 

481,348 

290,280 

1,299,816 

84,774 
364,789 

41,140 
111.261 

35.115 

379,252 

9,955 

28,447 

46,156 

171,454 

256,341 

3,654,292 

8,800 

47,062 

9,942 

39,188 

115,863 

437,087 

7,382 

28,141 

154,390 
1,079,110 

10,648 

4,058 

59,253 

60,747 

251,306 

3,994 
11,222 

8,533 
91,480 


Previous 

Tear. 

9 

9.293 
81,272 

15,678 

114,574 

989,994 

9,844,598 

14,167 

48,208 

62,980 
242,595 

5,440 
22,291 

3,846 
15,996 

20,707 
84,790 

10,184 
36,203 

116,366 

435,296 

241,478 

1,111,837 


33,212 

94,763 

29,616 

330,578 

7,938 
22,094 

32,298 
136,886 

245,563 

2,169,377 

10,566 

48,278 

9,496 

36,192 

85,825 

332,814 


144,794 
1,012,816 

8,720 

8,636 
53,201 

48,505 
210,776 

3,835 
11.004 

7,994 
87,401 


49,552 

Philadelphia  Company— See  statement  V 

Sacramento  Electric  Has 

A  Railway  Co  ...  Apr.  36,290 

Feb.  lto  Apr.  30....  108,647 

Boutn.  Ohio  Tract.  Apr.  27,774 

May  lto  Api.  30 353,145 

Toledo   Bowling    Green 

<fegouth'aTiact..May  20.087          13,732 

Jan.   lto  May  31...  91,251          63,986 

Toledo  Rys.  A  Lt.a  Apr.  106,357         98,811 

Jan.   lto  Apr.  30  ...  431,596       384,772 

Twin  City  Rap.  Tr... May  296,991       251.945 

Jan.  lto  May  31....  1,356,556    1,178,257 


74,  p. 

31.954 

95,640 

23,530 

303,704 


Current 

Tear. 

9 

4,991 
44,972 

65,063 

8,075 
51,536 

33t!,696 
2,978,102 

9,088 

30,233 

28  980 

104,929 

1,664 
6,946 
1,225 
1,808 
11,735 
38,493 

5,762 
18,542 

57,983 
220,229 
128,944 
552,106 

14,326 
154,122 

17,193 
43,374 

14,772 

163,235 

1,276 

2,454 

24,448 

71,623 

103,457 

1,887,122 

3,563 
17,202 

3,547 
12,464 

51,863 
186,789 

2,878 
5,358 

70,540 

399,653 

3,362 

626 
21,536 

26.836 
102,534 

1.584 
3,572 

3,784 
34,618 
26,839 
1136. 

21,267 

60,056 

12.529 

166,779 

9,459 

40,518 

41,822 

203,618 

160,028 
707,554 


Previous 

Tear. 

9 

3,981 
40,158 

47,(il2 

6,337 

47,664 

331,712 

8,321,865 

8,573 

20,001 

23,469 
90,329 


102 
2,200 
9,566 

30,268 
4,249 

14,593 

53.490 
198,381 
103,174 
475,903 


11,974 

35,140 

13,519 

121,755 

2,071 

5,459 

11,848 

48,265 

116,401 

1,067,895 

5,533 
22,439 

3,497 
11,056 

31,695 
127,865 


51,522 

359,895 

1,864 

67 
16,186 
20,204 
78,442 

1,792 
4,918 

3,449 

18,424 


16,659 
49,426 

9,125 
136,947 

5,483 

21,500 

40,997 

188.330 

137,605 
614,595 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  In  addition  to  their  gross  and  net  earnings  given  Id 
the  foregoing,  also  report  oharges  for  Interest,  &o.,  with  the 
turplus  or  deficit  above  or  below  those  oharges. 


, Int., rentals, etc. >  —Bat.  of  Set  Earn'*.  • 

Current     Previoui       Current      Previoui 


Roads. 

Oln.  Newp.  ACbv...  Apr. 
Jan.   1  to  Apr.  SO .... 

Denv'r  City  Tram  w  Apr. 

Jan.   1  to  Apr.  3o 

El«1:i  Aurora  a>  Bo. May 

June  1  to  May  31 

Intoroat'lTr.  (B'itt.)Mar. 
J uly  1  to  Mar.  31 

Lon<I.Ht.Ry.(Can.)     Apr. 

Jan.   1  to  Apr.  90 

Montreal  Bt  i'.y.   .  Apr. 

<>'X.    1  to  Apr.   :;o.... 

N*)wCant,ie  Tract.    Apr. 

VeiHuni  Onto  Trao.  May 
J/»n    I  to  Ma      li 

P»r;IHo  Bitty  la....  Mar. 

oento  Electric  Gat 

<*  Hull  wi»y  f>>  Apr. 

Ptft    1  U,  A  p.        0 


Tear. 
9 

Tear. 

* 

Tear. 
9 

Tear. 

9 

15,417 
61,994 

15,909 
62,942 

13,563 
42,935 

7.5C0 
27,387 

32,864 
131,258 

31.304 
125,622 

26,119 
88,971 

22,186 
72,769 

8,333 
100,000 

8.833 
100,000 

6.439 
63,285 

5,186 
21,756 

96,280 
885,404 

99,713 
757,571 

•11,667 
1,077,649 

•22.485 
•390,357 

2,385 

*,896 

1,998 
7,808 

1,212 
3,568 

1.499 
3.248 

15,848 
106,235 

9,288 
64.363 

54,692 
293,418 

42,234 
295,532 

2,083 

2,083 

1 ,209 

def.  219 

12,857 
62,967 

11,382 
53,603 

13,879 
39,677 

8,822 
24,839 

7,241 

19,598 

11,565 
33,699 

9,345 

28,084 

9,702 
26,467 

6,314 
21,392 

, Int. .rentals,  etc.    ->  ^Hal.o/Nct  A'am'i.-. 


Apr. 
30  ... 


Roads. 

Booth.  Ohio  Tract 
May   I  to  Apr. 

Toledo  hvh.  At  Light  Apr. 

Jan.    1  to  Apr.   By... 

Twin  (Uty  Rap.  Tr...M;iy 
Jan    1  to  May  31... 


Current 

Year. 

9 

Prt.vioitt 

Tear. 

9 

Current 
Year. 

* 

I'ri.oUrus 

Year. 

1 

7,f>00 
90,000 

7,500 
90,000 

5,089 

70,779 

1.636 

46,047 

:i7.h:(3 

151,327 

24,270 
07,083 

3.9H9 
63,291 

li;.727 
91,247 

70.233 
380,301 

74,133 
300,545 

,795 
327,253 

,472 
254,000 

ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  stenin  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


KAlLltOADS.  ETC.—  Page. 

Allegheny  Valley 984 

Allis-Obalmera 1136,  iu» 

American  ('u> KM 

American  WHltham  Watch lists 

lS:inn'v  &  Smith  Car  .. 1250 

Itrooklyn  Ferry 1250 

Hurl.  Ced.  Hup.  &  Nor 1249 

California  Fruit  Canners'  Assn....  8->l 

Canada  Southern        1138 

Central  Union  Telephone 828 

Chicago  Edi«nn     984 

Chic.  *  N.  W.  (advance  'eport).  .1193 
Chic.  Koc«  Island  &  P«c.  ..  1193,  1201 
Colorado  Fuel  &  Iron  (9  m<i8.)..  10S6 
Columbus  &  Hocking  Coal  &  Iron.  1193 

Commonwealth  Electric 1137 

Corn  Products  (bal.  sheet  Apr.  v  8). 10^6 
Cramp  &  Sons  Ship.&  Engb.  Co...  1194 

Cumberland  Telep.  &  Teleg 1137 

Denver  ASouthwestern 88'i 

E'ectricCo   of  America 9a5 

Fisheries  Co 9«4 

Fuller,  Geo.  A.  (official  statement)  1087 

General  Electric 881.  8H9 

GnvdTrunk 880 

Gulf  &  Ship  Isld.  (official  statem'ts)1257 

International   Power    1137 

Lake  Erie  &  Western 827 

Lake  Shore  &  Michigan  Southern.  879 

Mexican  Central .983, 1<  34 

M e» ican  National 826.  834 

Michigan  Central 1035 

New  Eog  Telep.  &  Teleg 1137 

New  Mexico  Ry.  &  Coal 8U7 

New  York  Chicago  &  St.  Louis 1035 


Railroads.  Etc.— (Own.)—  Pact. 
New  York  &.  New  Jersey  Toleuli...  984 
Pac.  Paek.A  Nav.  (otll. statement)  1138 
Pennsylvania  Kit 625,  681 

Pennsylanla  8tee1 881 

I'ere  Marquette "88 

Philadelphia  Elect rlo .881,  1249 

Plttslnirg  A  Lake  Erlo   ..880 

Pocahontas  t  loal  <V  Coke  Co. (State- 
ment of  May  1") 115*4 

K'y  Steel  Spring  (official  statem't)..  984 
Safety  Car  Beating  &  Lighting. . .  .1087 

Tamarack  Mining    882 

Tennessee  Coal  Iron  &  RR 986 

Term.  Kit  of  St.  Louis M34 

United  iJas  Improvement 986 

United  Shoe  Mti.li.  (statement  of 

March   1,1902) 935 

U.  S    Cast  Iron  Pipe  &  Foundry 

(bal.  sheet  Jan.  31,  1W02) 828 

U.  S.  Red.  *  Kef.  (official  statem't)  88» 
United  States  Rubber  ..1087 

U.S. Steel  Corp. (statistics for y'r).  986 
West.  Union  Telegraph  (advance 

statement) 1258 

West  Jersey  &  Seashore 1136 

STKKKT   RAILWAYS—  Pafle. 

Capital  Traction  (Wash..  D.  C.)....  723 
Houston  Elec.  Ry.(bal.  sh.Apr.28). 1086 

Louisville  iKy.)  Ry 828 

Metropolitan  W.  Side  Elev.(Chic)  828 
Milwaukee  Electric  Rv.&  Light...  426 

North  Jersey  Street.  677 

Philadelphia  Co.  of  Pittsburg 1036 

Sacramento  Elec.  Gas  &  Ry 984 

St.  Louis  Transit 677 


American  Cement  Company. 

(Report  for  the  year  ending  Dec.  31,  1901.) 
President  R.  W.  Lesley  says  in  substance: 

General  Remarks.— The  past  year  has  been  one  of  keener  compe- 
tition and  lower  prices  in  the  cement  industry  than  any  previously  ex- 
perienced, hut  the  earnings  of  the  company  have  been  maintained 
substantially  on  a  parity  with  the  previous  year.  Its  sales  Increased 
in  1900  from  874,002  barrels  to  977,682  barrels,  and  in  the  year  just 
closed  to  1,051,831  barrels.  The  lower  level  of  prices  has  greatly  in- 
creased the  use  of  cement  and  emphasizes  the  necessity  for  enlarge- 
ment of  plants. 

A  large  amount  of  money  has  been  expended  in  repairs  and  improve- 
ments, all  of  which  has  been  charged  to  cost  of  manufacture.  Since 
the  organization  of  the  company  there  has  been  over  $8%O0O  ex- 
pended at  Egypt,  Pa.,  In  new  construction,  over  and  above  liberal  ex- 
penditures for  current  repairs.  Proper  allowances  have  also  been 
made  for  depreciation  and  reserve  against  doubtful  accounts. 

The  amount  of  bonds  outstanding  has  been  reduoed  to  $930,000, 
$35,000  having  been  purchased  for  the  sinking  fund  and  canceled. 
The  company  has  no  notes  outstanding  or  floating  debt  of  any  char- 
acter. 

The  firm  of  Lesley  &  Trinkle  has  been  incorporated  under  the  laws 
of  Pennsylvania,  your  company  owning  all  the  capital  stock  except 
a  few  qualifying  shares,  instead  of  holdlngit,  as  was  formerly  the  case, 
througb  bill  of  sale. 

The  number  of  stockholders  has  increased  from  785  in  January  last 
to  906  at  the  present  time. 

New  Plant.— a  single  contract  now  on  your  books  will  probably 
absorb  one-half  of  your  production  of  Portland  cement  for  rhe  next 
two  years.  Several  other  large  contracts  already  made  will  probably 
absorb  the  balanoe.  You  are  therefore  face  to  face  with  the  proposi- 
tion of  either  increasing  the  capacity  of  your  works  or  practically  de- 
clining new  business.  You  have  in  your  ownership  a  practically  in- 
exhaustible supply  of  raw  materials  of  the  most  desirable  gi  aae  and 
capable  of  the  most  economical  use.  Your  board  has  in  view  plans  for 
the  construction  on  your  land,  without  any  Increase  in  your  stock  or 
bonded  debt,  of  anew  mill  having  the  estimated  oapaeity  of  500,000 
barrels  of  Portland  oement  per  year.  The  control  of  this  mill  and  of 
its  output  will  be  secured  to  your  company  by  a  lease,  and  the  opera- 
tion of  the  mill  will,  It  Is  believed,  yield  a  substantial  profit  to  your 
company  over  and  above  the  rental  which  will  be  payable.  This 
rental  will  inolude  an  annual  payment  on  account  of  principal,  and 
will  result  in  your  compan  v  becoming  the  absolute  owner  of  the  mill 
at  the  expiration  of  a  period  of  about  fifteen  years. 

Within  a  year,also,lt  will  probably  be  necessary  to  consider  seriously 
the  erection  of  works  on  yorr  tidewater  lands  adjacent  to  Norfolk, 
Ya.  The  probable  early  pastage  of  an  Isthmian  Oanal  bill,  together 
with  the  letting  of  large  sewerage  and  paving  oontraots  in  Havana, 
otter  important  markets  for  a  seaboard  works. 

The  results  for  the  calendar  year  1901  compared  with  those 

for  the  sixteen  months  ended  Dec.  81,  1900,  are  as  follows  : 

I'ROFIT    AND    LOSS    ACCOUNT    OF  THE  AMERICAN  CEMKNT    COMPANY  OV 

NEW  JERSEY. 

12  mos.  to  16  mos.  to 

Receipts-  Dec. 31, 1901.  Dec.31,1900. 

Dividends,  Cement  Oo.  of  Pa.,  from  earnings.$219,802  $297,238 

Dividends,  Lesley  &  Trinkle  Co.,  from  earns.     27.500  50,345 

Miscellaneous 362  3,522 

Surplus  Deo.  31, 19C0 7,095 

Total $254,759 

Hhtpendilures — 

(leneral  expenses $10,129 

Jordan  Works  expenses 2,246 

]5th  organization  expenses 3,911  Con«o 

Interest  on  bonds  paid  and  accrued 47,813  6?'9x5 

Hl.iklngfund .. 30,000  *£°22 

Dividends  paid 8O.C00  140,000 

Keserved  for  dividend  payable  Jan.  15, 1902     80,000  80,ana 

Miscellaneous -•-•  _  „X? 

Balanoe,  surplus b3°  7,005 

Total $254,769  $351,105 


$351,105 
$12,275 
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lllvldol. 

Sundi  | 

J  on!  »ii  W'iki. 
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50 


11,500 
70S 

U.ftHB 


sink 

tun  fund  acei  ued,  uut 
due 

Keeorvn     for     dlv  i 

payable  Jii.    16,  lHOi 
Sinking      tund     bonds, 

Canceled     (Hit    .      IH'   0, 

»ud  Oct  .  190 
Surplus  from  profit  ami 

loco    tteCOUlll  


9:iO,ui>o 

21,685 
NO.OOO 

70,000 
630 


Total  liabilities #3,102.255 


Total  assets $3,102,255 

—  v.  Tt,  p  ST* 

Viiiimk   ,ii    Screw    '  oinpuiiy. 
p  >rf /or  tje.ur  ended  Dec  SI,  1901 J 

The   renort,  aigne  ulent  Thurston  and  the  direc- 

tors, BHS 

it  withstanding  the  aKgronive  competition  throughout  tho  year, 
dllug  price  or  the  uuuipauj  's  products  to  very  low  levels, 
the  '  Its  product  a  *uil  wains  litis  been  Kreatly  enlarged.     the 

settlement  of  uiatten  eonneotod  with  associations  which  expired 
daring  the  year  190O,  ami  the  retlttlntf  of  a  Urge  quantity  of  ina- 
ohtuery  which  has  stood  dismantled  for  yearn,  called  for  extraordinary 
ndtturea  lu  1901,  which  have  hern  wrltteu  Off,  Ity  a  liberal  ex 
iture  for  repairs,  needed  Improvements  ami  further  reorganiza- 
tion or  the  mills  during  1;  01,  all  of  which  lias  been  written  olf  to 
manufiii'iuriuK  expense,  the  plant  ban  been  fully  maintained  and  lu 
effioienoj  *  ill  further  increased.  All  Inventories  of  goods  and  ma- 
terials have  been  taken  on  very  conservative  valuations.  During  the 
current  year  we  anticipate  that  selling  prices  may  decline  still  lur- 
iher,  until  none  but  the  bent  equipped  screw  plants  can  handle  the 
business.  Under  suoh  condition*  your  best  Interests  may  require 
that  dividends  should  not  be  paid  unless  fully  earned. 

Results  fcr  three  years  have  been  as  below  : 

INCOME  ACCOUNT. 

1901.  1900.  1899. 

Profits $152,109  $413,956  $S49,1.«S 

Dividends (5%)  162,199    <59i)  1(2,500      (3%)  97,600 


Surplus. 


def.  $10,090  $251,456 

HALANCK    SHEET  DEC.  31. 


Assets-  1901- 

Accounts  and  bills  receivable  $102,416 
Supplies,  goods,  mater'ls,  &o.      982,700 

Cash 378,158 

Treasury  stook 4,789 


1900. 

$377,098 
834,782 
406,055 


$251,653 

1899. 

$621,089 
676,259 
165,621 


Quick  assets.. 
Plant 


..$1,. ".58. 064 
.   2.456,015 


$1,617,934 
2,437,771 


$1,462,969 
•-',480,565 


Total  assets $4,014,079 

Liabilities— 

Aocounts  payable $77.2t?7 

Capital  stook 3.2S0.003 

Surplus  Dec,  31 696.792 


$1,055,705         $3,893, 534 


847,124 

3,250,000 

768,681 


S13R.408 

3,250,000 

607,126 


$4,014,079        $4,055,705         $3,893,534 


Total  liabilities 

-V.  74,  p.  1253. 

British  Columbia  Packers'  Association. 

( Prospectus) . 
This  company,  incorporated  in  New  Jersey  on  April  9, 
1902,  acquired  on  May  20  by  consolidation  31  canneries  on 
the  Fraser  River  and  15  in  northern  parts  of  British  Colum- 
bia, representing,  it  is  stated,  about  56  p.  c.  of  the  total  pack 
of  the  province;  also  stock  interests  in  other  companies.  The 
authorized  capital  stock  is  $4,000,000,  of  which  $1,500,000  is 
preferred.     The  canneries  owned  are: 

Fraser  River— Alliance  Canning  Co.,  Anglo-American  Canning  Co.,  Fish- 
ermen's Cannery  (leased),  Bon  Accord,  Atlas  Canning  Co.,  Acme  Canning  Co., 
Albion  Cannery  Co..  Boutilier  &  to.,  Brunswick  Canning  Co.,  Canoe  Pass  Can- 
nery No.  a,  Steveston  Cannery  No.  1,  Canadian  Pacific  Packing  Co.,  Cleeve 
Canning  Co.,  Colonial  Canning  Co.,  Currie,  McWilliams  &  Fowler,  Dinsmore 
Island  Canning  Co.,  Ewen  &  Co.,  Empire  Canning  Co.  Ltd.,  Federation  Brand 
Salmon  Canning  Co.,  Greenwood  Canning  Co.,  Jno.  F.  Hume  &  Co.,  Pacific 
Coast  Packing  Co.,  Provincial  Packing  Co.,  Terra  Nova  Canning  Co.,  Turner, 
Beeton  &  Co.,  (London  Cannery),  Victoria  Canning  Co.  of  B.  C.  Ltd.,  Wellington 
Cannery.  Delta  Cannery,  Harlock  Cannery,  Welch  Bros.  (Celtic  Cannery), 
Westham  Island  Packing  Co.,  Westminster  Packing  Co.,  Ward  &  Co.,  Robert 
(Imperial  Cannery). 

Skeeka  RiVER-Skeena  Packing  Co.  (R.  Cunningham  &  Son),  Balmoral  Can- 
nery, Victoria  Canning  Co.  of  B.  C.  Ltd.  (Standard  Cannery);  Rivers  Inlet— 
Brunswick  Canning  Co.  No.  3,  Estate  E.  A.  Waldham,  Vancouver  Packing  Co., 
Victoria  Canning  Co.  of  B.  C.  Ltd.  (Wannuck  Cannery);  Naas  River— Federa- 
tion Brand  Salmon  Canning  Co.,  Naas  Harbor  Cannery,  Mill  Bay  Cannery,  Cas- 
cade: Lowe  Inlet— Victoria  Canning  Co.  of  B.  C.  Ltd.  (Lowe  Inlet  Cannery); 
China  HAT-Princess  Royal  Canning  Co.;  Bella  Coola— John  Clayton; 
Alert  Bat— Alert  Bay  Canning  Co. 

The  prospectus  issued  by  -ZEmilius  Jarvis  &  Co.,  of  Toronto, 
says  in  substance: 

These  46  canneries  last  year  packed  abont  660.000  cases,  the  rnn  of 
salmon  belDg  the  heavy  one  In  the  oyole  of  four  years.  The  average 
pack  for  the  past  four  years  has  been  about  425,000  oases  per  annum, 
divided  into  about  300,000  ea«es  In  the  Fraser  River  and  125,000 
oases  In  the  northern  districts.  It  Is  the  Intention  to  olose  abont  one- 
half  of  the  canneries  on  the  Fraser  River  and  to  oonoentrate  the  ma- 
chinery In  those  canneries  best  suited  to  pack  economically.  At  the 
estimated  minimum  profit  of  $1  per  case  for  the  entire  paok  applied 
to  the  average  pack  per  year  for  the  last  four  years,  the  new  company 
should  show:  425,000  cases,  $1  per  case,  $425,000;  7  p.  c.  dividend  on 
preferred  Btock  of  $1,250,000,  $87,500;  25  p.  o.  on  $425,000  set  aside 
for  reserve  fund,  $106,250;  surplus.  $231,250. 

The  $1,500,000  preferred  stook  (of  whioh  the  treasury  holds  $250,- 
000  along  with  ftl.003,500  of  the  $2,5C0,000  oommon  stock)  Is  cumu- 
lative and  preferred,  both  as  to  assets  and  dividend,  and  Is  redeem- 
able by  the  oompany  at  115  at  any  dividend  period.  It  is  divided 
Into  two  series,  "A"  and  "B."  Berles  "A"  is  convertible  Into  common 
stock  at  the  option  of  the  holder  at  any  dividend  period;  series  "B" 
has  not  this  privilege  of  conversion.  After  a  7  p.  o.  dividend  on  the 
preferred  stook  has  been  paid,  the  balanoe  of  the  net  earnings  up  to  a 
sum  equal  to  25  p.  o.  of  the  whole  net  earnings  shall  be  set  aside  as  a 
reserve  fund  until  that  fund  amounts  to  a  sum  equal  to  tho  preferred 
stock  outstanding,  suoh  fund  to  be  used  annually  lu  redemption  of  the 
preferred  stock  by  purchase  and  cancellation,  The  preferred  stock  is 
Issued  to  provide  lunds  as  far  as  necessary  to  bring  In  the  various 
properties  free  from  debt,  and  In  some  cases  to  pay  oil  foreign  part 
ners  or  shareholders  In  stock  companies  and  to  provide  working  capi- 


tal.     The  basis  of  purchase    Of    the    i-uhiim  les  was    Olletlilid    •  ash   and 

two  thirds  In  I     ii Stook,   a)   a  valuation    made   by  a  committee  of 

the  preferred  stockholders,  ami   wan  onl]    departed  from  In  a  few 
OMM  where  it  wan  an  ud\  antage  to  the  company  to  do  so. 
1IAI.ANI  E  SllliET  Mil    20,   1902. 

I      liabilities— 

riaiiinaiid   brands $2,234,838  I  r inferred  stook $1,500,000 

Steamers  and  boats..  184,939  i  Common  stock 2,500,000 

320,730  I 

slock  in  250,000 

Com.  do  do  1,003,500  | 

Total $4,000,000  I         Total $4,000,000 

Directors:    President,  Alexander  Ewen,  eauner,  New  Westminster' 

i-i  \  i  mlllua  Jarvis,  <>r  y'Kmlllus  Jarvis  &  Co.,  Toronto;  2d 

r   It.  P.  Kllhet  &l  Co.,  Victoria   and   8au   Frau- 

n.    Mgr..  Henry   Doyle;   riooy.  ami  Treas..  (1.  I.  Wilson,  Van- 

Kvans,  Vancouver;    Campbell   H weeny.  Manager  of 

Hi,   Hank  of  Montreal,  Vancouver;    William  Murray,  Manager  of  the 

i.liau   hank  of  Commerce,   Vancouver;    Kenneth  McLaren,  with 

Corporation  Trust  Co.,  Jersey  City,  N.  J. 

Diamond  State  Steel  Co. 
(Statement  of  Dec.   81,   100 J.) 
The  Audit  Company  of  New  York,  Thomas  L.  Greene, 
Vice-President,  certifies  that  the  following  is  a  correct  state- 
ment according  to  the  company's  books  and  accounts: 

Gross  profit  for  the  eight  months  endlni?  Dec.  31. 1901,  $164,900 
Deduct:  Repairs  and  renewals,  $51,306;  allowance  for  depreciation, 
#10,000,  bond  interest,  $26,667;  total  deductions,  $118,038.  Balanoe 
surplus,  per  balance  sheet,  $#48,867. 

1IAI.ANCE  SHEET  DEC   31,   1901. 

Assets—  I     Liabilities— 

Real  estate,  plant,  etc  .$1,886,944  I  First  mortgaue  bonds.. $1,000,000 
Rolls,  patterns,  etc 153,215  |  Preferred  stook 2,250,000 


Ht'ks.  bds.,  etc  .  owned.  64,295 

Aoots.  and  bills  reoelv..  404.M18 

Stook  on  hand 595,987 

Cash 331,550 

Charges    paid    In     ad- 
vance or  aoorued 9,547 


Total , 

-V.  78,  p.  1359. 


.$5,936,356 


Common  stock 2,000,000 

Accounts  and  bills  pay- 
able and  bond  Inter- 
est accrued 639,489 

Surplus  (see  above) 46,867 


Total $5,936,356 


Eastman  Kodak  Co.  of  New  Jersey. 

( Balance  Sheet.  J 

The  prospectus  of  this  new  company  (eee  page  939)  gives 
the  following  balance  sheet: 

BALANCE  SHEET. 


Assets— 
Plant  and  machinery. 

Merchandise 

Debts  &  bills  reoelv'le 
RR.,Gov.&  munlo.bds. 
Treasury  stook,  oom. 

(since  realised) 

Cash 

Good  will  &  patents.. 


$2,083,593 

1.847,759 

*759.479 

930,028 

122,993 

1,398,590 

13,233,723 


Total $20,426,734 


Liabilities— 

Capital  stock- 
Preferred $4,669,400 

Oommon 14,992,300 

Acoonnts  payable 59 1 ,957 

Legal  res've  (France).  6,096 

Dividends  and  bonus 
declared  but  not  dis- 
tributed          166,481 


Total $20,426,734 


•  After  deduotlng  reserved  for  rebates  and  bad  debts.— V.74,  p.1092. 

North  American  Company. 

(Report  for  year  ended  May  SI,  1902. ) 
President  Wetmore  says  in  substance  : 

General  Results.— In  the  last  annual  statement  a  balanoe  of 
$1,547,446  was  oarrled  In  "  unrealized  profit  account."  During  the 
past  year  a  sufficient  amount  of  securities  was  sold  to  warrant  the 
closing  of  this  aooount  and  the  transfer  of  the  balanoe  to  inoome  ao- 
count,  which,  together  with  other  profits  in  the  year,  makes  a  oredlt 
balanoe  of  $2,103,188.  Out  of  this  sum  $1,000,000  has  been  appro- 
priated in  reduction  of  the  good-will  aooount,  and  the  final  balanoe 
constitutes  a  fund  available  for  payments  of  dividends.  Valuations 
have  been  made  on  a  conservative  basis.  The  oompany  has  no  bonds, 
notes  or  money  obligations  whatever. 

It  is  expected  that,  in  respeot  to  the  greater  part  of  the  stocks 
owned  by  the  company,  a  dividend-paying  basis  will  be  attained  dur- 
ing the  present  flsoal  year.  In  that  event  the  current  Inoome  from 
investments,  loans  and  cash  balances  Is  expected  to  be  sufficient  to 
establish  and  maintain  dlvi lends  upon  the  stook  of  the  oompany  Irre- 
spective of  other  profits. 

The  North  American  retains  ownership  of  the  Milwaukee  Eleotrio 
Railway  &  Light  Co.,  ana  the  development  of  its  earning  capacity  dur- 
ing the  year  has  been  even  greater  than  expeoted. 

CINCINNATI  COVINGTON  &  NEWPORT  LIGHT  &    TRACTION  CO.— In  the 

last  annual  report  the  purchase  of  the  gas,  eleotrio  and  water  compa- 
nies In  Covington,  Newport,  Dayton,  Ludlow  and  Bellevue  and  their 
consolidation  into  the  Union  Light,  Heat  &  Power  Oo  .  In  which  your 
oompany  has  oontrol.  was  announoed.  Sinoe  then  a  consolidation  has 
been  effeoted  with  the  Oinolnnati  Oovlngion  &  Newport  Ry.  Oo.,  and 
the  North  American  has  reoeived  preferred  and  oommon  shares  in  the 
new  oompany,  viz.:  Cincinnati  Covington  &  Newport  Li«ht  A  Trac- 
tion Oo.  The  earnings,  both  gross  and  net,  are  rapidly  Increasing,  the 
property  is  efficiently  managed,  the  preferred  shares  are  already  on  a 
dividend  basis,  and  It  seems  assured  that  a  surplus  will  be  earned  from 
the  outset  which  will  warrant  dividends  on  the  oommon.  (See  V.  74, 
p986.) 

Union  Electric  Liqht  &  Power  Co.,  8t.  Loois.— In  the  summer  of 
1901  negotiations  were  entered  Into  with  the  Imperial  Light.  Heat  A 
Power  Co.  of  St.  Louis,  whioh  resulted  In  the  purchase  of  the  eutire 
capital  stook.  Upon  this  sale,  a  consolidation  was  effected  with  the 
Citizens'  Eleotrio  Lighting  &  Power  Co.,  under  the  corporate  name  of 
the  Union  Eleotrio  Light  &  Power  Oo.  (See  V.  74.  p.  1266.)  The 
company  has  a  contract  for  public  lighting  In  St.  Louis,  dated 
Sept.  1,  191)0,  upon  favorable  terms  and  for  ten  years,  it  is  beltov  ed 
that  the  prospeots  in  St.  Louis  are  nuusually  favorable  aud  that  busi- 
ness will  show  a  continuous  and  satisfactory  growth.  The  con- 
solidated oompany  has  been  awarded  by  the  Louisiana  I'm  chase  t  \ 
tiosltion  Oo.  a  oontraot  for  about  one-half  the  current  for  the  World's 
fair  In  1^04,  and  all  capital  that  may  be  required  may  be  furulshe. 
a  syndicate.  The  Citizen's  Company's  power  plant  of  luttlal  cap*, 
of  about  16,000  horse  power  (and  planned  for  an  ultimate  capacity  of 
50,000  horse  power)  is  under  contract  to  be  completed  by  May  1. 
1903;  It  will  be  used  as  the  consolidated  company's  main  station 

Negotiations.- -During  the  past  year  your  company  haa  a euul 
other  interests  and  ts  planning  for  their  dc\  elopmeut,  but  ii*koU  ulcus 
arc  not  yet  so  far  advanced  to  admit  explanation  of  at  this  time. 
OOmpany  IS  In  possession  Of  cash  and  quick  resources  that  euablo  tt 
to  a\  allot  the  opportunities  now  ottering  in  the  electrical  iiel.l,  which 
have  never  teemed  more  abundant  Of  of  greater  pivmtse  iliau  at 
present. 
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The  income  account  and  balance  sheet  follow: 

INCOMK    ACCOUNT  FOB  YEAK  KNDKO    MAV  31,    1902. 

Balance  unrealized  iirollt  account  as  of  May  31, 1901,  trans- 
ferred to  Income  account ' $1,547,44(1 

Interest  reoelved  and  acorued 1 110,1 01) 

Dividends 67,7<H 

Commissions,  pi-ollts  and  oomponsatloun  for  services 361,812 


Total  receipts $2,10:1,188 

Deduct— 
Salaries,  legal  expenses,  net  rentals  and  other  expenses —      $47,713 

Taxes 5.773 

Roduction  of  goodwill 1,000.000 


Total  deductions $1,053,466 

Balance  to  undivided  prolits $1,04!),702 

BALANCE  RIIICKT  OV  MAT  31. 


1802. 
A8B&  $ 

Goodwill *i,oio,oco 

Stocks MHtt.HDO 

Itoiuld 1.121.500 

Loans i)",«.wio 

Property 13.hh* 

Hi  11m  &  uccts.  reo'e  7M.96S 

Cash I,7«l.t08 


1001. 

to 

♦2.COO.O0O 

H.H01.4tt) 

8M.860 

l,528,bi3 


•I7»,1»HI> 
517,327 


TotaL.. 


..13,189,966  13,799,429 


1902.  11*01. 

Liabilities—                   $  # 

Capital  stock..       12,000,000  11,030,700 

itcM'rv'ii  for  unad- 
justed legal  exp X3S.OC0 

Balance  01  income 

account 1,547,446 

Undivided  proflta.  1,129,98a  f0,283 


Total 13,189,986  13,769,429 


*  After  deducting  appropriation  from  income.— V.  74,  p.  430. 

United  Telephone  &  Telegraph  Co.  (Pennsylvania,  etc.) 

(Report  for  year  ended  March  31,  1902.) 
The  animal  report  says  in  part: 

At  the  time  the  company  was  organized  it  took  over  5,682  tele- 
phones, with  a  monthly  gross  rental  of  $11,040  and  with  little  or  no 
toll  line  receipts.  During  the  year  it  has  expended  in  betterments 
and  improvements  $479,261,  exclusive  of  money  advanced  in  the  or- 
ganization of  the  Cumberland  Valley  Telephone  Co.  This  latter  com- 
pany was  organized  in  the  interests  of  the  United  Company,  which 
owns  four  fifths  of  its  capital  stock  and  has  a  lease  of  Its  plant  for  999 
years.  With  the  telephones  thus  acquired  and  those  Installed  through 
the  development  of  the  territory,  the  United  Company  now  operates 
13.365  telephones,  with  a  gross  monthly  revenme  of  $26,322.  The 
toll  line  business,  whloh  was  started  in  Sept.,  1901,  has  new  reached 
$1,100  a  month. 

In  the  cities  of  Harrisburg,  Willi  amsport  and  Altoona  the  most 
modern  common  battery  plants  have  been  Installed,  that  in  Altoona  * 
being  just  about  ready  to  begin  business.  625  telephones  have  been 
contracted  for  and  await  installation,  not  ir  eluding  1,000  telephones 
to  be  Installed  at  Altoona  as  soon  as  the  new  exchange  is  open.  A 
traffic  contract  has  reoently  been  made  with  the  Consolidated  Tele- 
phone Companies  of  Pennsylvania  by  which  toll  line  connections  will 
soon  be  made  with  the  cities  of  Wllkesbarre,  Soranton,  Reading  and 
Allentown,  so  that  the  entire  eastern  and  central  parts  of  Pennsyl- 
vania will  soon  be  connected  by  independent  telephone  communica- 
tion. 

On  the  business  for  the  last  month  the  company  is  earning  2  **  p.  c. 
on  its  capital  stook,  after  meeting  all  interest  charges  on  its  own 
obligations  and  those  of  the  oompanies  it  owns.  The  business  in  sight 
and  aotually  contracted  for  shows  that  within  two  months  the  00m- 
pany  will  be  earning  not  less  than  4  p.  c.  upon  Its  entire  authorized 
capital  stock. 

The  company  has  nnder  oontraot  the  consolidation  of  a  number  of 
Maryland  telephone  companies  which  will  add  2,000  'phones  to  the 
system,  making  a  total  of  15,500  telephones 

The  profit  aDd  loss  account  and  balance  sheet  follow: 

BE8ULT8  FOB  YEAR  ENDED  MARCH  31,  1902. 


Telephone  rentals $182,596 

Toll  line  reoelpts 3,016 

Other  receipts 2,469 


Maintenance  expenses...  $14,185 

Operation 82,194 

Salary  and  offloe  expens.  8,986 

Interest  and  discounts. . .  68,014 


Total  receipts $188,081  Balance,  surplus $14,752 

BALANCE  SHEET  MARCH  31,  1902. 


Cost  of  original  plants. $2,756,399 
Construct,  during  year.  751,551 
Furniture  and  fixtures.  1 ,304 

Cash  on  hand 23,885 


Total 
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.$3,533,140 


Liabilities— 

Capital  stook $1,617,387 

Mortgage  bonds 1,901,000 

Undivided  profits 14,752 


Total $3,533,140 


GENERAL  INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads.— Strike.— About  one-half  of  the 
two  hundred  or  so  fire  bosses  in  the  Lackawanna  region  are 
reported  to  have  joined  the  strikers  on  June  16,  but  the 
companies  claim  to  have  filled  their  places. 

On  June  18  President  Mitchell  of  the  National  Mine  Work- 
ers of  America,  upon  the  application  of  the  Michigan  and  the 
West  Virginia  and  the  three  anthracite  districts,  called  a  na- 
tional convention,  to  be  held  at  Indianapolis  on  July  17.  The 
existence  in  important  cases  of  wage-scale  agreements  bind- 
ing the  men,  the  disinclination  in  various  regions  to  engage 
in  the  stiike  and  the  rather  distant  date  for  which  the  con 
yention  is  set  inspires  doubt  as  to  whether  a  general  strike 
is  really  expected.  There  are  said  to  he  approximately 
450,000  coal  miners  in  the  United  States,  and  of  these  about 
850,0C0,  Mr.  Mitchell  eays,  are  affiliated  with  the  union,  and 
an  additional  ."30,000  comply  with  the  legislation  of  the  miners' 
organization.— V.  74,  p.  1250,  1194. 

Ashland  (  oal  &  Iron  Ry.— Extra  Dividend.—  With  its 
regular  quarterly  dividend  of  \%  percent  paid  yesterday, the 
company  made  an  extra  distribution  of  8  per  cent.— V.  74,  p.  93. 

Atlantic  Coaht  Line  Kit.— Authorized.—  The  shareholders 
on  Jane  L6  authorized  the  making  of  a  new  consolidated  mort- 

?:age  to  the  United  Btatefl  Trust  Co,  of  New  York,  as  trustee, 
o  secure  not  exceeding  1^0,000,000  of  00-year  gold  bonds 
bearing  not  ovei  4  pei  cent  Interest,  and  limited  to  $20,000 
per  mil'),  of  which  about  $47,000,000  will  be  reserved  to  re- 
tire the  underlying  bond*  of  the  Atlantic  Coast  Line  RR. 
af.d  Savannah  Florida  Cz  Western,  at  or  before  maturity, and 
tte  remainder  will  be  available  for  additiocs,  etc.   The  stock- 


holders adjourned  to  meet  in  Richmond  on  July  8.  The  New 
York  Stook  Exchange  ban  been  requested  to  list  $31,034,000 
of  these  first  OODBOJ.  4s.— V.  74,  p.  1037. 

Atlantic  YaldoHta&  Western  Ry. —  Hold.—  The  entiro  ntock 
and  bond  issue  of  this  company  has  been  acquired  by  the 
Southern  Railway  Co.    The  properly  will  bo    tun  r  to 

the  new  owners  July  1,  Tho  road  extendi  from  Vaidoetft  on 
the  Oa.  South.  &  Pla,  Ity.  to  Jacksonville,  118  miles,  and  nt 
the  latter  point  has  valuable  terminals.—  V.  74,  p.  10*58. 

Berkshire  (Mass.)  Street  By.— New  Stock.— The  share- 
holders have  voted  to  increase  the  capital  stock  from  |Qo0,> 
000  to  $750,000,  in  order  to  provide  for  th«  completion  of  the 
lino  from  Cheshire  to  Great  Barrington,  and  extensions  in 
Pittsfield.— V.  74,  p.  1088,  726. 

Burlington  (lo.)  Railway  <&  Light  Co.— Bonds  Offered. — 
Maeon,  Lewis  &  Co.  are  offering  at  101}£  $500,000  of  the  $750,- 
000  first  mortgage  5  per  cent  bonds  of  1897,  of  which  $125,000 
are  held  by  trustee  for  future  extensions.  A  new  franchise 
running  25  years  from  Sept.  1,  1902,  has  just  been  granted. 
Id  calendar  year  1901  gross  earnings  were  $100,940  and  net 
$71,210;  interest  on  $625,000  5s,  $31,250;  balance,  surplus,  $39,- 
960.  The  company  is  putting  in  additional  machinery  and 
equipment  and  extending  the  railway  to  Wes-t  Burlington. 

The  property  and  franchises  of  the  company  were  pur- 
chased several  months  ago  by  the  People's  G-as  &  Electric 
Co.  of  Burlington,  la,,  to  which  was  granted  on  March  18, 
1902,  by  the  City  of  Burlington,  a  25  year  franchise  for  oper- 
ating street  railways  and  electric  light,  gas  and  steam  heating 
plants.  At  the  same  time  a  contract  for  city  lighting  for  a 
long  term  of  years  was  made.  The  People's  Company  guaran- 
tees the  above  mentioned  bonds,  and  to  secure  this  guaranty 
has  made  a  mortgage  covering  all  its  property  and  franchises 
now  owned  or  hereafter  acquired.    The  guaranty  follows: 

For  value  received,  the  People's  Gas  &  Eleotrio  Co.  hereby  guaran- 
tees the  payment  of  the  principal  and  Interest  of  the  within  bond  at 
maturity,  or  at  any  time  thereafter,  and  hereby  waives  protest,  notice 
of  protest  and  notice  of  non  payment. 

People's  Gas  &  Electric  Co.,  by 

Officersof  People's  Company:  President,  B.  F.  Sunny;  Vice- 
President  and  Treasurer,  Theo.  B.  Bailey;  Secretary,  Geo,  P. 
Townsend.    Office,  Chicago.— V.  68,  p.  1022. 

Canton-Akron  (Electric)  Ry. — Consolidation.—  The  share- 
holders of  the  Canton-Massillon  Electric  Ry.  and  the  Canton- 
Akron  Electric  Ry.  voted  on  June  17  to  merge  the  two  com- 
panies under  the  title  of  the  Canton-Akron  Ry.,  the  capital 
stock  to  be  $1,600,000,  of  which  $600,000  preferred.  See  V. 
74,  p.  1088. 

Chicago  Barling  ton  &  Qaincy  RR.— Sale  of  Bonds.— The 
company  has  sold  to  Lee,  Higginson  &  Co.  $3,000,000  3*^  per 
cent  Illinois  division  bonds.  There  are  listed  on  the  New 
York  Stook  Exchange  of  this  issue  only  $26,214,000,  and  on 
June  30,  1901,  the  company's  report  showed  only  $27,571,000 
outstanding.  We  are  officially  informed  that  the  amount 
now  outstanding  is  $34,046,000.  The  $3,000,000  just  sold  were 
issued  for  improvements  already  completed. 

Purchase.— See  Jacksonville  &  St.  Louis  Ry.  below. 

Called  Bonds.— Bonds  to  the  following  amounts  have  been 
called  for  redemption  and  will  be  paid  at  the  New  England 
Trust  Co.,  Boston,  July  1,  1902,  interest  then  ceasing,  viz.: 

(1)  Burlington  &  Missouri  Bl\  er  RR.  Company  in  Nebraska,  non- 
exempt  6  per  cent  consolidated  mortgage  bonds  dated  1878,  dne  July 
1, 1918,  viz. :  $145,000  In  $1,000  bonds  and  $17,400  in  $600  bonds. 

(2)  Republican  Valley  RR.  6  per  cent  bonds  dated  July  1 ,  1879,  due 
July  1, 1919,  viz. :  $18,000  in  bonds  for  $1,000  each,  and  $8,000  in 
bonds  for  $600  eaoh.  -  V.  74,  p,  1088,  426. 

Chicago  Rock  Island  &  Pacific  Ry.—  Application  to  List. 
— The  New  York  Stock  Exchange  has  been  asked  to  list 
$23,520,000  4  per  cent  (Choctaw  collateral)  bonds— V.  74,  p. 
1250,  1201. 

Chicago  Union  Traction  Co. — Appeal  to  United  States 
Supreme  Court.— Judge  Seaman,  of  the  United  States  Dis- 
trict Court  at  Milwaukee,  on  June  14  granted  the  appli- 
cation of  the  company  for  pei  mission  to  appeal  to  the  United 
States  Supreme  Court  to  define  the  right  of  the  company  to 
use  the  streets  of  Chicago  under  the  so  called  ninety  nine 
year  Act.  At  the  same  time  the  petition  for  a  restraining 
order  to  prohibit  the  city  from  taking  any  action  in  deroga- 
tion of  the  company's  claims  under  the  ninety-nine  year  Act, 
was  denied  on  the  ground  that  the  application  was  prema- 
ture and  that  there  was  no  jurisdiction  until  the  city  had 
actually  taken  some  step  to  oust  the  traction  company  from 
its  alleged  rights.— V.  74,  p.  1251,  1087. 

Choctaw  Oklahoma  &  Gulf  RR.— New  Offlcers.— The  follow- 
ing Rock  Island  officers  have  been  elected:  President,  William 
B.  LeedB;  Secretary,  George  H.  Crosby;  Treasurer,  C.  P. 
Jilson,  Charles  H.  Warren  has  been  elected  a  director  in 
place  of  Francis  A.  Gowen,  resigned.— V.  74,  p.  1195,  i<86. 

Cincinnati  Newport  &  Covington  Light  &  Traction  Co.— 
See  report  of  North  American  Co.  on  page  1306. — V.  74,  p. 
986,  576. 

Favorable  Decision  Regarding  Constituent  Company. — See 
"Covington"  on  page  1320.— V.  74,  p.  986,  576. 

Cleveland  Elyria  &  Western  (Electric)  Ry.— Sale  of 
StocJe.— Of  the  $1,500,000  capital  stock,  $100,000  held  in  the 
treasury  was  issued  last  week  at  $50  per  $100  share  to  present 
stockholders  pro  rata,  the  price  in  the  market  being  $70-$80. 
—  V.  74,  p.  1195,  679. 

<  olnmbns  Lima  &  Milwaukee  RR.— Purchase  Completed. 
—The  purchase  price  was  paid  and  tho  property  turned  over 
to  the  new  owners  on  June  14.— V.  74,  p.  1195,  986, 
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Colin  8  mdiittky  Jt  Hocking  KK.  —  Bond*    With/km 

uoo  general  moi  la  recently  td\ 

for «»lo »t anotion  i      .  >f  tbe  reorganisation  oornrnii 

Wert-  withdrawn  without  belug  sold.  — V.  74,  p    B66    gfi 

- ii io i iii <ti<  .i  Hallwayi  Light  A  rower  < '<> ,  »  n  iningtiui 

ipital  stoc-k    li    $.ii)ii,(ii. u    in    fiiio 
aharert,  of  whioh  $1  oumnlatl  I,  with 

the  stock  l^o, 00(1  pi  I    <\ 

for  tuiproveuiei  >    del  in  allotted  to  the  old  aba 

hold  'mat   Deposit   «  laltimore   i« 

truatee  do  ler  the.  new  mortgage, — V.  74,  p,  0 

ltuml ii tn  Itlea  Co, — See  "Webb-lfeyei   Byndloa 

bel<  i.  74,  p,  • 

Brit  lilt-    Bond  Bttwora,— The    rumor   ourrent   sev 

months   i go  that    it  1  ail  h  large    bind    iaane  la    iii  (  uiitr  mpla 
tbi    imp  mt  of    road  bed    and  termi 

oal  aln    in    i  ii'  ninth. ii.     The  denials   have  not    I 

atnpbatloai  ,  and   come   persons   are  therefore   in 

oUoed  ft  that  a  new  loan  may  be  more  or  less  d 

niteh  i  I,  the  name  to  be    bront'ht  out  when   the  tiuies 

are  more  propitious.—  V.  74,  p.  0S7,  D86. 

ilreat  Northern  Hy.—J.ease.—  The  company's  lease  of  the 
Railway  of  Minnesota  runs  for  a  period  of  riinety- 
nlne  years  from  May  1,  1902,  and  calls   for   the  payment  of 
rental  as  follows: 

First -A  II  interest  as  name  falls  due  for  which  the  Eastern  Railway 
Co.  or  lu  property  «h*ll  lie  liable  upon  bonds  or  other  obligations  now 
or  hereafter  outstanding. 

Second  Quarterly  on  the  first  days  of  Febrnary,  May,  August  and 
November  In  t-ach  y^ar  a  sum  equal  to  1>«  p.  o.  upon  the  Eastern's 
capital  stock  at  that  time  outstanding,  to  be  used  In  payment  of 
dividends  of  1  *a  p.  o.  upon  Hi  shares. 

P  Third—  All  taxes  and  assessments  upon  the  property,  gross  earnings 
and  Income  of  the  Eastern  Company.— V.  74,  p.  1251,  883. 

Golf  &  Inter-State  Ry.— Receiver's  Certificates.— -The  Court 
has  authorized  the  ispue  of  $5  000  receiver's  certificates  for 
repairing  the  road  — V.  74,  p.  728. 

Hoosac  Yalley  Street  Ry.,  North  Adams,  Mass.— Change 
in  Control  —A  controlling  interest  in  the  stock  of  this  com- 
pany has  been  purchased  by  a  syndicate,  the  members  of 
which  are  stockholders  of  the  Pittsfield   Electric  Ry.    This 

Surchase,  it  is  stated,  will  eventually  bring  about  a  consoli- 
atiou  of  these  two  railways.  In  that  event  there  will  be  a 
continuous  route  from  Pittsfield  to  Adams,  North  Adams 
and  Williamstown. 

Illinois  Central  RR.— Neio  Stock— Right  to  Subscribe.— 
The  directors  on  June  18  voted  to  increase  the  capital  stock 
by  $15  840.000,  thus  raising  the  total  share  capital  from  $79,- 
200,000  to  $95,040  000.  The  stockholders  will  meet  on  Aug.  29 
to  ratify  this  action,  the  new  stock  to  b3  offered  at  par  to 
shareholders  in  the  proportion  of  one  share  for  every  five  held. 
The  proceeds  will  be  used  in  providing  additional  second 
track,  equipment,  yard  and  other  facilities,  which  are  re- 
quired to  meet  the  growing  traffic.  Much  of  this  work  has 
already  been  contracted  for.  An  official  statement  gives  the 
above  facts,  and  says: 

In  the  year  ended  June  30. 1900,  the  net  Income  applicable  to  divi- 
dends was  $5,767,274,  or  9'6  per  cent  upon  the  then  oapital  of  $00,- 
000,000.  In  the  year  ended  June  30, 1901,  the  net  income  was  $6,- 
967,659,  or  10-56  per  cent,  upon  the  then  oapital  of  $66,000,000;  and 
It  Is  now  estimated  that  for  the  year  ending  June  30,  1902,  the  net 
Income  will  approximate  $9,501,000,  which  Is  12  per  oent  upon  the 
present  capital  of  $79,200,000. 

The  necessity  for  a  second  traok  was  referred  to  in  the  report  for 
1900  and  again  in  that  for  1901.  During  tbe  ourrent  flsoal  year  there 
have  been  added  117  miles  of  second  traok,  and  a  large  amount  of  ad- 
ditional work  has  been  done  in  preparation  for  further  extensions 
thereof,  the  company  having  undertaken  what  amounts  in  praotloe  to 
double-traoklng  the  whole  line  from  Chicago  to  New  Orleans,  over 
which,  as  stated  In  last  week's  report,  the  traffic  Is  now  in  excess  of 
that  whloh  can  be  economically  handled  on  a  single  traok. 

The  company  has  made  large  additions  to  its  equipment  this  year, 
and  has  entered  into  heavy  contracts  for  further  additions  thereto, 
and  we  feel  that  we  are  bound  alike  to  the  stockholders  and  to  the 
patrons  of  the  railroad  as  speedily  as  may  be  to  furnish  all  the  facil- 
ities which  may  be  called  for  — V.  74,  p.  775,  326. 

Jacksonville  &  St.  Louis  Ry.— Purchased.— President 
Dunn  confirms  the  report  that  the  Chicago  Burlington  & 
Quincy  has  acquired  control  of  this  property  "by  purchase 
of  practically  all  the  botids  and  stock." — V.  63,  p.  880. 

Lake  Street  Elevated  RR.  of  Chicago.— Conversion. — 
The  final  decree  was  entered  on  June  14  in  the  case  decided 
by  Judge  Tuthill  last  January  (V.  74,  p.  268) ,  requiring  the 
Northern  Trust  Co.,  on  request  by  the  company,  to  cancel 
under  the  scaling  agreement  40  per  cent  of  the  deposited  first 
mortgage  bonds  and  to  deliver  the  remaining  60  per  cent  in 
exchange,  $  for  $,  for  the  outstanding  debentures.  It  is 
announced  that  the  debentures  most  be  presented  to  the 
aforesaid  trust  company  for  exchange  before  July  1. 

Interest  will  be  paid  on  the  first  mortgage  bonds  in 
Chicago  on  July  1  at  the  offices  of  the  American  Trust  & 
Savings  Bank  and  th»  Equitable  Tru3tCo.,  trustees  under  the 
mortgage.— V.  74,  p.  1089,  268,  265. 

Massachusetts  Electric  Comp  inles.— Called  Bonds.— The 
American  Loan  &  Trust  Co.,  Boston,  will  pay  on  July  1  at 
105  and  interest  the  following  first  mortgage  bonds  issued  in 
1898  by  the  Lowell  Lawrence  &  Haverhill  Street  Ry.  Co  , 
viz.,  N*.  55,  96,  147,  214,  360,  463,  481,  518,716,  740,  924.— V. 
74,  p.  1196,  1089. 

Metropolitan  Street  Ry.  New  York.— Bonds  Offered.— 
Kuhn,  Loeb&  Co.  offer  at  97 J£  and  interest,  by  advenis-ment 
on  another  page,  $11,000,000  of  this  company's  new  issue  of 
4  per  cent  refunding  100  ye«ir  gold  mortgage  bonds,  part  of  a 
total  authorized  issue  of  $«5  000.000,  whereof  $54  000,000  are 
reserved  to  retire  the  $48,196,000  of  outstaudiug  bonds  of 


other  la  IBM  of  the  Metropolitan  Htreet  Railway  and  its  sub- 
sidiary Oompanlea,  other  than  the  Third  Avenue  system. 
Tbe  Morton  Trust  Co,  is  the  mortgage  trustee. 

H.  II    Vieebu  ideut  of  the   lii'<  i'ii r ban  Street  Rail- 

lletropolitao  Btrei  I  R  ill  vsy  Co.,  writes 

in  in  balance  as  follow         i  i  date  of  June  18,  1902  :    "The 

indiog  mortgage  by  whloh  thla  Lstne  is  secured  is  the  only 

tropolltan  Street  lty.  «■<>  covering  all  its 

line   and  laaiMi  and,  therefore,  the  only  lien  winch  embraces 

the  entire  ayatem  an  now  constituted."    The  bonds  are  also 

I    by    pledge  of  the  following  Hhart-H  of  Mm  k,  the  only 

prior  lien  (hereon  being  the  $12,500,000  general  mortgage  and 

iteral  trust  of  the  Metropolitan  Street  Kui  way  Company, 
whloh  forma  pari  OJ  the  above  stated  total  existing  debt  of 
$48  1  ill), ODD. 

"/'<«»'/  Total  Stock  Pledufi. 

Hnittii».\  .v  Seventh  Ave.  RR $i,ioo,ooo     $1,400,000 

43d  Street  a>  Grand  Btreel  Perry  BR 748,000         400,000 

rai  I'ark  North  ,V  Kant  Klver  Kit l.SOO.i  on  300.000 

lUih  Htreet  A  Urosstown  Ky 1,000,000  990,000 

"The  outstanding  capital  stock  of  the  company  is  $52,000,- 
000  and  it,  bai  paid  regular  dividends  since  January,  1899,  of 
7  per  cent  per  annum,  annual  dividends  at  thin  rate  being 
now  guaranteed  by  the  Interurban  Street  Railway  Co.,  to 
which  ltl  Hjstem  has  been  leased."  This  issue  of  bonds  was 
authorized  at  the  time  the  lease  was  made.  See  V.  74,  p.  680, 
379— V.  74,  p.  1252,  1196. 

Milford  Holllston  &  Framing  hum  Street'Ry.— Consolida- 
tion.— See  Milford  &  Uxbridge  Street  Ry.  below. 

Milford  &  Uxbridge  (Mass.)  Street  Ry.— Consolidation.— 
This  company  is  arranging  to  absorb  by  consolidation  the 
M  Iford  Holliston  &  Framingham  Street  Ry.  Co  ,  and  to  in- 
crease its  capital  stock  from  $100,000  to  $352,000,  the  new 
stock  to  be  exchanged,  $  for  $,  for  the  shares  of  that  com- 
pany.—V.  73,  p.  1356. 

Morris  &  Essex  RR.— Guaranty.—  The  first  refundinggold 
mortgage  Z%  per  cent  bonds  carry  the  following  guaranty: 

The  Delaware  Lackawanna  &  Western  RR.  Co.,  having  requested  the 
Morrl-  &  Kshhx  RR.  (Jo.  to  make  said  mortgage  and  to  Issue  this  bond, 
do  hereby,  for  value  received,  guarantee  the  punctual  payment  of 
both  principal  and  interest.  In  testimony  whereof  the  common  seal 
of  the  Delaware  Lackawanna  &  Western  RR.  Co.  Is  hereto  affixed  and 
attested  by  Its  Secretary  by  order  of  Its  Board  of  Managers,  this  the 

first  day  of  December,  A.  D.  1900.  Attest:  ,  Secretary.— V.  74,  p. 

884,681. 

Norfolk  Portsmouth  &  Newport  News  Co.— Officers.— 
R.  Lancaster  Williams  has  been  elected  President  and  W.  J. 
Payne  of  Richmond  Vice  President.  See  V.  74,  p.  1089, 
1140,  1197. 

Northern  Ohio  Traction  Co.— Purchase  of  Preferred 
Shares.— Of  this  company's  $1,000,000  preferred  stock,  $600,000 
has  for  some  time  pist  been  owned  by  the  Everett-Moore 
syndicate;  this  hag  now  been  sold  at  a  price  understood  to  be 
between  80  and  85  to  a  syndicate  headed  by  W.  E.  Button  & 
Co.  and  Claude  Ashbrook  of  Cincinnati,  and  Denison,  Prior  & 
Co.  and  the  Lampreoht  Bros.  Co.  of  Cleveland.  The  Everett- 
Moore  syndicate,  it  is  stated,  will  continue  to  control  the 
property  through  its  holdings  in  the  $2,500,000  common 
stock,  most  of  all  which  is  held  by  the  syndicate  and  its 
friends  — V.  74,  p.  e30,  380. 

Oakland  (Cal.)  Transit  Consolidated.— B  mds  Author- 
ixed.— Tbe  shareholders  on  June  10  authorized  the  making 
of  a  new  mortgage  for  $6,500,000,  of  which  $3,500,000  to  be 
issued  only  upon  the  retirement  of  a  like  amount  of  under- 
lying bonds;  the  remainder  will  be  used  for  improvements 
and  extensions.  These  last,  it  is  said,  include  the  rebuilding 
of  the  San  Pablo  Avenue  line  as  a  standard  gauge  road  and 
its  extension  to  Port  Richmond;  also  new  rolling  stock,  etc. — 
V.  74,  p.  830. 

Pennsylvania  New  York  &  Long  Island  RR.— Franchise.— 
See  Pennsylvania  RR.  below.— V.  74,  p.  884. 

Pennsylvania  RR. — Payments  toCity  for  Tunnel  Rights. — 
The  R.«p'd  Transit  Commission  on  Monday  adopted  the  terms 
under  which  the  city  will  grant  a  franchise  to  the  Pennsyl- 
vania New  York  &  Long  Island  RR.  (see  V.  74.  p.  884)  to 
construct  a  tunnel  under  and  through  the  city.  The  annual 
payments  due  the  city  for  the  franchise  are  summarized  as 
follows : 

First  Next 

In  consideration  for—  10  years,       15  years. 

River  rights $200  $200 

Tunnel  rights  in  Manhattan  Borough,  being  44,- 

341  ft.  (partly  estimated)  of  single  traok 22,170  44,841 

Tunnel  rUhts  in  Queens  Borough,  being  8,100  ft. 

(partly  estimated)  of  single  traok 2,025  4,050 

Street  rights  on  3 1st  and  33d  streets,  north  and 

south  of  terminal. 14,000  88,000 

Secondary  station  at  33d  Street  and  4th  Avenue.     1.140  8.880 

Portions  of  33d  8treet 38.000  3t>,000 

In  all  yearly $75,535        $114,871 

Total,  $755, 350  and  $1,723,065;  or  $8,478,415. 

The  franchise  is  to  be  perpetual,  but  it  is  provided  that  the 
reutal  shall  be  readjusted  every  25  years. 
Some  of  the  other  leading  provisions  are  as  follow  I 
The  oompany  must  boirlu  construction  within  throe  months  after  ob 
twining  the  necessary  comments  and  must  complete  the  railroad  withlu 
five  years,  the  railroad  to  bo  entirely  In  tunnel  except  when  U  ap- 
proaches the  Thompson  Ave.  terminal  in  Qnwim ;  the  exoaraUou  u> 
bo  done  without  disturbing  the  surtaoe  of  the  streets .  Uie  ooiup*n\  to 
make  good  all  damage  done  to  public  and  private  property .  the  tracks 
to  bo  mo  constructed  us  to  avoid  noise  or  tremor;  the  motive  poww  N 

be  electricity;  the  city  to  hive  a  Ilea  OS  the  franchise  aud    re  tl    v 
erty  or  the  company  to  secure  the  payment  of  ie   tal,  the  ooiupani 
nave  i>>>  r'kMit  to  curry  local  traffic  except  tor  additional  couaKieraUoa 
to  be  paid  in  1  he  eli\  h  ml  the  city  to  have  a  1  U  Iii  to  ex  ami  US  the   rail 
road  at  nil  times  either  to  see  If   It  la  operated  with  due  regard  to  the 
convenience  of  tin*  public  or  for  other  purpose*. 
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Iwenty-Hour  Train  to  Chicago.— The  twenty  honr  trains 
to  Chicago  on  both  the  Pennsylvania  and  New  York  Central- 
Lake  Shore  roads  arrivod  in  Chicago  on  June  16,  on  their 
first  trip,  three  mimites  ahead  of  time.  The  distance  covered 
being  012  miles  via  the  Pennsylvania  and  980  miles  on  the 
Central,  the  average  speed  of  the  former  was  a  little  less 
than  46  miles  an  hour  and  of  the  latter  about  49.  V.  74,  p. 
1197,  1090,  8i JO. 

Philadelphia  Rapid  Transit  Co.— On  Philadelphia  Un- 
listed.—The  company's  600,000  shares  of  $50  each  ($5  paid  in) 
have  been  placed  on  the  unlisted  department  of  the  Philadel- 
phia Stock  Exchange.— V.  74,  p.  1090,  1039. 

Pittsburg  &  Castle  Shannon  RR.— Saleof  Control— See 
Pittsburg  Coal  Co.  under  "Industrials."— V.  72,  p,  439. 

Plttsfleld  (Mass.)  Electric  Ry.— See  Hoosac  Valley 
Street  Ry.  above.— V.  74,  p.  1253. 

Reading  Company.— Application.— The  New  York  Stock 
Exchange  has  bsen  requested  to  list  $1,735,000  general  mort- 
gage 4s,  making  total  $64,495,000.— V.  74,  p.  1090.  989. 

San  Francisco  Oakland  &  San  Jose  Ry.—  New  Enterprise. 
— Under  this  title  the  Realty  Syndicate  interests  have  con- 
solidated the  two  companies  incorporated  by  them  late  last 
year  each  with  $2,500,000  authorized  capital  stock,  viz. :  the 
Oakland  &  San  Jose  Ry.  and  the  San  Francisco  &  Piedmont 
Ry.  The  consolidated  company  has  authorized  capital  sto;k 
of  $5,000,000  in  $100  shares,  $100,000  of  which  has  been  sub- 
scribed.   The  "San  Francisco  Chronicle"  says: 

It  is  proposed  to  construct  a  railroad  10  miles  In  length  from  a  pier 
head  at  Emeryville  through  Piedmont  to  Haywards,  leaving  out 
Leona  Heights,  making  a  saving  over  the  original  plan  of  seven  miles. 
The  road  Is  also  to  extend  from  San  Francisco  to  San  Jose,  a  distance 
of  50  miles,  with  a  bran  oh  of  15  miles  to  Los  Gatos,  another  of  15 
miles  to  Saratoga,  and  a  third  to  Santa  Clara,  3  miles  in  length.  Boats 
are  now  being  constructed  to  be  used  to  connect  the  road  with  San 
Franolsco.  From  the  Emeryville  pier  head  it  is  proposed  to  oonstrust 
an  underground  tunnel  to  the  island  of  Yerba  Buena  (Goat  Island). 
From  that  point  the  ferryboats  will  be  run.  By  the  terms  of  incor- 
poration either  steam  or  eleotrlcity  may  be  used  to  operate  trains.  It 
is  proposed  to  conduct  a  passenger,  freight  and  express  business.  The 
estimated  length  of  the  road  to  be  operated  is  93  miles. 

Southern  Ry. — Purchase.— Bee  Atlantic  Valdosta  &  West- 
ern. — V.  74,  p.  1258,  1090. 

Tennessee  Central  RR. — SittY  as  to  Nashville  Subsidy.— 
See  ••Nashville"  on  page  1320.— V.  74,  p,  1091,  831, 

Toledo  Railways  &  Light  Co.— Purchase  Price.— The 
price  a*;  which  the  large  block  of  stock  referred  to  last  week 
changed  hands  is  understood  to  have  been  22}£.  See  V.  74, 
p.  1253. 

United  Railways  &  Electric  Co.,  Baltimore.— Reported 

Agreement.— The  Baltimore  "  Sun  "  says  that  it  is  understood 
an  agreement  has  finally  been  reached  with  the  Susquehanna 
Power  Co,  by  which  the  latter  will  purchase  the  $2,000,000 
common  stock  of  the  United  Electric  Light  &  Power  Co. 
now  in  the  treasury  of  the  United  Railways  &  E  ectric  Co., 
and  will  supply  'the  latter  with  power  from  the  proposed 
power  plant  on  the  Susquehanna  River.  See  Street  Railway 
Supplement,  page  10.— V.  74,  p.  529,  428. 

"Webb-Meyer"  Syndicate.— Certain  of  the  ($2,000,000)  loans 
of  the  so-called  Webb- Meyer  Syndicate,  none  of  which,  how- 
ever, were  made  by  Dr.  Seward  Webb,  or  with  which  he  had 
any  connection,  aggregating  $1  800,000,  were  purchased  from 
103  baDks  holding  the  same  during  the  past  week  by  interests 
represented  by  James  G.  Cannon,  Vice-President  of  the 
Fourth  National  Bank.  No  loans  of  the  so-called  syndicate 
were  held  by  any  banks  in  New  York  City,  but  in  order  to 
protect  the  interests  involved  a  committee  has  been  formed, 
with  James  G.  Cannon  as  Chairman,  and  is  receiving  de- 

£03its  of  the  stock  of  the  Dominion  Securities  Co.,  at  the 
letropolitan  Trust  Co.,  as  stated  last  week  (page  1251)  under 
the  title  of  the  Dominion  Company. 


INDUSTRIAL.  0AS  AND  MISCELLANEOUS. 

American  Ice  Co.— Bonds.— Of  the  $5,000,000  five  per  cent 
collateral  irust  bonds,  the  present  issue  will  be  only  $2,500,- 
000,  and  tbese,  it  is  stated,  have  been  substantially  all  taken 
by  the  shareholders  at  the  subscription  price,  namely  95  and 
interest  from  April  1.— V.  74,  p.  1253,  885. 

American  Pneumatic  Service  Co.— No  Dividend  at  Pres- 
ent.— The  directors  on  Thursday  voted  not  to  pay  a  dividend 
at  pres-  nt  on  the  preferred  stock,  Quarterly  disbursements 
on  this  stock  were  made  regularly  from  the  organization  of 
the  company  in  1H99  to  January,  1902,  at  the  rate  of  H  per 
annum,  this  rate  calling  for  $245,000  yearly  on  the  amount 
at  present  on  standing,  The  dividend  period  has  since  been 
changed  to  semi  annual.     A  director  is  quoted  as  saying: 

The  panning  of  the  dividend  Is  for  the  purpose  of  increasing  our 
worklig  capital.  We  Mi  all  need  thousands  of  dollars  to  oarry  on  the 
work  necessitated  hv  (jovt-rnrnent  contracts  whioh  we  will  probably 
secure  for  the  installation  and  operation  of  pnumatlo  tubeH  In  Bos- 
ton, OhlO&KO,  Ht.  Louis  and  Washington.  It  would  be  poor  business 
to  borrow  money  for  this  work  ana  at  the  same  time  declare  divi- 
dends, no  dividends  will  he  withheld  for  the  present.  While  this  will 
Increase  our  available  cash.  It  w. II  not  cover  our  requirements  If  our 
present  p  an*  for  the  extension  and  development  of  the  system  are 
consummated.  How  additional  new  money  will  be  raised  remains  a 
matter  for  the  future. 

The  Gov*  rr,rri<nt  will  open  bids  July  12  for  the  construc- 
tion ari'i  opera lion  of    pneumatic  tubes  in  the  cities  named 
The  companj      con  'ruction  requirements,  it  is  said,  will  be 
at  least  $i.O  0,000      V.  74,  p,  1091,  180. 

Anror.,    (in.)    Electric    Light    <fe    Power    Co.— See  Fox 
r  Light,  Heat  &  Power  Oo,  bel  >w. 


Aurora  (III  )  Gas  Light  Co.-SeeFox  EllW  Light,  Heat 
&  Power  Co.  below. 

Uutopllas  Mining  Co. — Payment  of  Overdue  Coupons. — Tim 
Knickerbocker  Trust  Oo  of  Mils  city  is  now  paying  coupon 
No.  24,  whicli  matured  Dec.  1,  1899,  on  the  1450,000  nix  per 
cent  bonds,  making  four  coupons  paid  sine     I        1 ,  190?. 

Bay  State  Was  Co.— Default  -Committees.  -D  fault  having 
been  made  in  the  payment  of  the  sinking  fund  instilment 
due  Jan.  1,  1902,  under  the  trust  deed  securing  the  Boston 
United  Gas  bonds  of  1889,  the  following  protective  commit* 
tees  and  deponitaries  have  been  appointed.  The  committees 
will  recommend  a  plan  of  reorganization  if  a  satisfactory  one 
is  submitted : 

First  Series— Brown  Brothers  <fe  Oo.  and  Vermilye  <fc  Oo.  Deposi- 
tary, Mercantile  Trust  Co.,  New  York. 

8ec«nd  Series— Henry  H.  Day  (Chairman),  Wllrnot  R.  Evans  and 
Klohard  M.  8alton»tall.  Depositaries,  Mercantile  Trust  Oo.,  New  York 
City,  and  Old  Colony  Trust  Co.,  Boston. 

Deposits  of  bonds  will  be  received  to  and  including  July  8. 
See  advertisements  on  another  page. — V.  74,  p.  1253,  939. 

Bell  Telephone  Co.  of  Canada.— New  Slock.—  Each  stock- 
holder of  record  May  23  is  entitled  to  subscribe  until  1  p.  m. 
June  21  at  $125  per  $100  share  for  $1,000,000  new  stock  in  the 
proportion  of  one  share  for  every  five  shares  now  held.  Pay- 
ment must  be  made  at  the  office  in  Montreal  in  five  instal- 
ments of  $25  each,  viz.,  July  2  and  October  1,  1902,  and 
Jan.  2,  April  1  and  July  2,  1903.— V.  73,  p.  446, 

Bethlehem  Steel  Co.— Sold— See  United  States  Shipbuild- 
ing Co.  below.— V.  74,  p.  632. 

Bienville  (Ala.)  Water  Supply  Co.— Decision.—  See  "Mo- 
bile" on  page  1320. 

Bon  Air  Coal  &  Iron  Co.— Terms  of  Exchange.— See  Buffalo 
Iron  Co.  below. 

Bon  Air  Coal  Land  &  Lumber  Co.— Terms  of  Exchange. — 
See  Buffalo  Iron  Co.  below. 

Boston  &  Philadelphia  Steamship  Co.— See  Massachusetts 
Steamship  Co.  below. — V.  74,  p.  1253, 

Buffalo  Iron  Co.,  Nashville,  Tenn. — Terms  of  Exchange. 
— The  plan  to  consolidate  the  properties  and  business  of  this 
company  with  the  property  and  business  of  the  Bon  Air 
Coal,  Land  &  Lumber  Co.,  entitles  the  stockholders  of  the 
Buffalo  Iron  Co.  to  receive  in  exchange  for  each  $100  share 
of  their  ($350,000)  preferred  stock  one  share  of  new  prefer- 
red stock  and  one  share  of  new  common  stock  and  for  each 
two  shares  of  their  ($700,000)  common  stock,  one  share  of  new 
preferred  and  one  snare  of  new  common  stock.  The  share- 
holders of  the  Bon  Air  Coal,  Land  &  Lumber  Co.  will  re- 
ctive  for  each  share  of  this  ($500,000)  preferred  stock  one  and 
one- tenth  shares  of  ne»v  preferred  stock  and  one  and  one- 
tenth  shares  of  new  common  stock,  and  for  each  share  of 
their  ($500,000)  common  stock  nine-t3nths  of  a  share  of  new 
preferred  and  nine-tenths  of  a  share  of  new  common  stock. 
The  directors  of  the  two  companies  expect  to  complete  the 
consolidation  by  July  1.  Stock  certificates  should  be  sent  to 
the  Fourth  National  Bank  of  Nashville  at  once.  The  ex- 
change of  all  the  old  shares  upon  the  basis  above-named  will 
require  the  issue  of  $1,700,000  each  of  new  common  and  new 
preferred.— V.  74,  p.  1141. 

Canadian  General  Electric  Co.,  Toronto.— New  Stock. — 
The  common  shareholders  of  record  May  15  were  entitled  to 
subscribe  to  $425,000  new  common  stook  at  $150  per  $100 
share  in  the  proportion  of  1  to  4,  thus  increasing  the  out- 
standing issue  to  $2,125,000.  There  is  also  $300,000  of  6  p.  c. 
preferred  stock,  subject  to  call  at  105. 

Report.—  Reports  for  the  years  1901  and  1900  show: 

Calendar            Net  . Dividends  Paid .  Balance, 

year.           earnings.             Oommon.              Preferred  surplus. 

1901 $345,990  (10%)$148,750        (6%)$18,000  $179,240 

1900..; 262,903  (10%)   109,623        (6%)   18,000  135,280 

Total  surplus  Jan.  1,  1901,  $71,039;  surplus  for  1901  as  above, 
$179,240;  premium  on  new  stock,  $195,000;  total,  $445,279.  Deduct 
amounts  written  off,  $167,599;  transferred  to  reserve  and  contingent 
funds,  $200,000;  balance  to  credit  profit  and  loss  Deo.  31,  1901,  $77,- 
680. 

Charleston  (S.  C.)  Light  &  Water  Co.— Exclusive  Fran- 
chise—New Works— New  Bonds.— The  citizens  of  Charleston 
on  June  17  almost  unanimously  voted  to  grant  tbis  company  a 
30  vear  exclusive  franchise  to  ^supply  the  city  with  5,000,000 
gallons  of  water  daily,  the  water  to  be  taken  from  Goose 
Creek  and  filtered.     Further  facts  follow: 

The  company  is  allowed  to  issue  capital  stock  to  the  amount  of 
$1,000,000  and  26-year  5  p.  o.  gold  bonds  to  the  extent  of  $1 .250,000 
for  the  purpose  of  constructing  the  plant,  and  additional  bunds  to  the 
extent  of  $100,000  If  the  bona -fide  oost  of  the  plant  exoeeds  $1,- 
250,000.  This  oost  Involves  the  purohase  of  the  present  water- 
works company  at  the  price  of  $350,000.  The  sum  of  $44.<>00  Is  the 
maximum  price  whloh  the  company  is  allowed  to  charge  the  city  for 
the  u«e  of  60u  hydrants  and  for  300,000  gallons  of  water  per  day  In 
addltl  n  thereto. 

The  city  has  the  right  to  purohaso  the  plant  on  or  before  July  1. 
1906,  paving  for  the  same  the  sum  of  $200,000,  and  redeeming  the 
outstanding  bonds  at  105  p.  c;  and  if  the  purohase  be  made  after 
July  1,  1906,  the  city  to.pay  such  Bum  as  may  be  determined  by  cap- 
italizing the  net  earnings  at  6  per  cent,  after  deducting  operating  ex- 
penses, fixed  charges  and  proper  deduction  for  depredation,  the  oltj 
at  the  same  time  redeeming  the  outstanding  bond»  at  1 10  per  cent. 

The  Mercantile  Ttunt  &  Deposit  Co.  of  Baltimore  is  back 
of  the  enterprise.  The  new  mortgage  will  be  lor  the 
authoriz-d  amount  of  $1,500,000,  of  which  the  present 
i- sue  will  be  $1,250,000,  beiDg  5  per  cent  $1,000  gold  bonds 
dated  July  1,  1902,  and  due  July  1,  1927,  but  subject  to  call 
as  above  stated;  trustee  Mercantile  Trust  &  Deposit  Co. — V. 
•  71,  p.  1312. 
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t  i,i,  igo  t'neatnatlc   i  ool  I  pMon.— The 

tluiaUy  \  ption  recently 

i 

00,000,  it  i« 
with  the  purchase. 
U         i.  — W.  D.  (  hioago  has  Leen  eleoted   a 

J  ,  rt-HIgn 
and    now  ii         '       Charles  If, 
i  •    1 1    M  ithlesaen,  Sl<  Glnli  j  Mid  .1. 

W.  I 

f.t-  .  ok    Ex(  hange   has 

lidtr.1  th«    |  -V.  74,  p.  777, 

.  i       illc    Cahle   Co.     Farorablt   Action.— Tha 

ne  at  \s  une  ii,  i»y  i  rote  of  unto  77, struck 

oat  the  5  clause  from  th«  Corliss  bill  providing  tor 

ftc   cabli'.     Thin  leaves  the 
tit«!.!  I'ttuy,  1,065    nautical    milts   of    whose 

dread y   b«en  manufactured,  ">\\  additional   mil*  i 
hoii:  lul\       Speaking  if  the  entire  line  from 

Frw!  Manila,  John  W.  M-tukay  Bays: 

It  (n'lluu  will  be  In  operation  la  November,  190'2,  and   we  m  • 
peel  arrange  for  the  remaining  m.  rtlona  to  be  completed 

and  opened  (or  cranio  during  the  year  ruoi.— V,  74,  p.  1040. 

Consolidated  Coal  Iron  &  Laud  Vo.—Dtvidcnit  on  Princi' 
pal  uj  Common  Stock. — The  shareholders  have  ordered  that  a 
dividend  of  capital,  amounting  to  $17  HO  per  share,  and  an- 
other dividend  of  capital  amounting  to  $62  50  per  $100  ehare 
upon  the  $2,000,001)  common  stock,  aggregating  together 
$30  per  share,  be  paid,  and  the  capital  etock  of  the  company 
be  reduced  to  that  extent.  The  entire  capital  of  the  Poca- 
hontas Collieries  Co.  of  Virginia,  which  was  owned  by  the 
Consolidated,  was  recently  sold.  (See  Pocahontas  Company, 
V.74,  p.  941). 

Preferred  Stoeh.—  The  $1,000,000  preferred  stock  has  been 
called  in  for  redemption  and  cancellation.  Address  Charles 
S.  Thome,  Secretary,  Bullitt  Building,  Philadelphia. 

Consolidated  Gas  Co.  of  Baltimore.—  Certifi eatea  oj  In- 
debtedness.—-The  company  has  arranged  to  sell  to  the  Colonial 
Trust  Co.  at  101,  less  2  p.  c.  commission,  an  issue  of  not  to 
exoeed  $1,500,000  of  4%  per  cent  certificates  of  indebtedness. 
President  Latrobe  says: 

Our  arrangement  Is  to  issue  only  bo  much  of  the  loan  as  la  needed 
for  improvements,  and  that  may  only  be  half  of  the  $1,500,000.  The 
company  le  now  building  two  gasometers  at  Canton,  one  with  a  capac- 
ity of  3,000,000  oublo  feet  and  the  other  one-third  as  large,  and  Is 
extending  Its  mains  Into  the  suburbs  to  meet  Increasing  demands  for 

§as.  If  a  contract  Is  made  with  the  Maryland  Steel  Company,  at 
parrows  Point,  to  use  the  gas  by-product  from  coke  burned  In  the 
ovens,  about  7  miles  of  pipe  will  have  to  be  laid  to  bring  the  gas  to 
the  olty.  The  oontraot  1b  under  consideration.  We  need  the  money, 
and  tblnk  we  have  made  a  good  arrangement  to  get  It.  The  oompauy 
may  pay  off  the  loan  at  the  end  of  live  years. 

Contest  for  Control. — A  stockholders'  committee,  consist- 
ing of  Gustavus  Ober,  Stein  Brothers,  John  A.  Whitridge, 
Hambleton  &  Co.,  Townsend  Scott  &  Son  and  J.  Wm.  Mid- 
dendorf  &  Co.,  holding  and  controlling  "a  very  large 
amount  of  the  stock,"  has  decided  to  make  a  contest  for  the 
control  of  the  company  at  the  annual  election  to  be  held  at 
Baltimore,  on  Monday,  July  21,  1902.  They  therefore  appeal 
to  the  stockholders  to  support  them  in  this  movement,  "which 
is  solely  in  the  interest  of  the  company."  The  committee  has 
recently  had  an  expert  examination  of  the  books  made,  and 
it  alleges  that  the  present  management  is  inefficient,  the 
number  of  metres  in  use  and  the  output  of  the  company  be- 
ing far  below  what  a  city  of  the  size  of  Baltimore  should 
have.  Exception  is  also  taken  to  the  proposed  sale  of  cer- 
tificates of  indebtedness  at  the  price  named  above.  Of  the 
company's  110,000  shares  of  stock,  the  members  of  the  com- 
mittee individually,  it  is  said,  represent  about  25,000  shares. 
—V.  74,  p.  1254,  832. 

Consolidated  Rose u dale  Cement  Co.— Consolidation— 
Mortgage. — This  company  was  incorporated  at  Albany  on 
Jan.  6  with  $1,500,000  of  authorized  capital  stock  (of  which 
$1,000,000  7  d.  c.  non-cumulative  preferred),  and  has  since 
acquired  the  properties  of  the  following  companies,  which 
embrace  all  except  one  of  the  leading  Ulster  County  (N.  Y.) 
cement  properties  (the  A.  J.  Snyder  Co.),  viz.: 

F.  O.  Norton  Cement  Co ,  Lawrencevllle  Cement  Co..  Newark  A 
Bosendale  Lime  &  Cement  Co.,  Lawrence  Cement  Co.,  New  York  & 
Bosendale  Cement  Co.  and  Hiram  Snyder  Co. 

The  company  has  made  a  mortgage  to  the  Continental 
Trust  Co.  of  this  city  as  trustee  to  secure  $1,100,000  of  5  p.  c. 
20-year  $1,000  gold  bonds,  dated  June  1,  1902,  and  maturing 
$25,000  yearly  froai  1913;  interest  June  land  Dec.  1.  Di- 
rectors: 

William  N.  Beaoh  (President),  James  P.  Paulding  (8eoretary), 
President  of  P.  O.  Norton  Cement  Co.;  A.  Lanfear  Norrle.  President  of 
Lawrencevllle  Cement  Co  ;  Albert  C.  Hall,  William  L.  Lyman,  Vice- 
President  of  the  Newark  &  Bosendale  Lime  A  Cement  Co.:  Philip  M. 
Brett,  of  the  firm  of  Kellogg  &  Rose,  120  Broadway,  N.  Y.;  Stephen 
M.  Plum,  P.  H.  Doremus  and  Edgar  Knapp. 

The  company  is  able  to  produce  over  3,500,000  barrels  of 
Rosendale  cement  yearly.  Office,  26  Cortlandt  St.,  N.  Y. 
City. 

Corn  Products  Co.— First  Dividend.— The  directors  have 
declared  a  first  quarterly  dividend  of  1%  per  cent  on  the  pre- 
ferred stcck,  Action  with  regard  to  dividends  on  common 
stock  will  probably  not  be  taken  before  the  end  cf  the  year. 

Default.—  The  interest  due  June  1  on  the  $1,000,000  United 
States  Sugar  Refinery  first  moitgage  six  per  cent  bonds  was 
not  paid.  The  officials  of  the  Corn  Products  Co.,  who  were 
seen  in  this  city,  were  unable  to  explain  the  reason  for  the 
non-payment.  It  was  pointed  out  that  the  Corn  Products 
Co.  was  simply  a  holding  company  and  had  not  assumed  the 


funded  obligations  ol  the  companies  whose  stocks  it  holds. 
i       Coi      ■     h        i  unts  had  acquired  $229,- 

DUO  of  the  $1,000  ooii  Issue,  m   D    to  New  York  Stock 

D  V.  74,  p.  10H0.— V.  71,  p.  1092,  1086. 

Con  lugtou  Air  Brake  Co.  of  New  York.— Jr.^  /•;  mated.— 
This  company  w»«  Incorporated  at  Aiimnyon  Monday;  au- 
thorised  Hook,  all  common,  $5,000,000,  in  $100  shares.     Di- 

to  n   Beekley,  Frederick  Oeok,  John  F.  AMen,  Roohesterj  k.  w. 

Hlackwt-i!  il;   Klla*   Itogers.  Toronto;  Henry  M    Watson.  Huf- 

ralo;  John  P.  O'Donuell,  London,  Kug;  William  •  J.  Uhoate,  Holomon 
Han  ford.  Nelson  Hlilunnm,  Joseph  l.aroo<iiiu  Jr.. Charles  P.  (lelirmann, 
Charw  i  Han*<  1,  Clarence  A.  llojie  and  Murray  Corrlngton,  New  York. 

The  company,  it  is  stated,  will  manufacture  all  kinds  of 
brake  equipment  for  steam  and  street  railways,  including  a 
i  umbel  ol  lm]  rovements  invented  by  Murray  Corrington,  40 
Wall  Street.  The  brakes  are  r»  ported  to  have  been  fully  and 
Successfully  tatted  on  a  50  car  train  and  highly  endorsed. 

Cosmopolitan  Power  Co.,  Jersey  City.— Reduction  <>f 
Stock.—  This  New  Jersey  corporation  has  reduced  its  capital 
■took  from  {40,000,000  to  $2,500,000.  The  par  value  of  shares 
remains  at  $100,  but  the  decrease,  so  far  as  it  affectB  Ihe  out- 
standing capital,  is  to  be  effected  by  pro  rata  exchange  of 
ites.  The  shareholders  signing  the  formal  notice 
represent  $7,711,400  stock,  of  which  Q.  E.  Highley  owns 
$3,241,000  and   J.    E.    Hetherington  $2,020,000. 

The  company  was  organized  In  1000  to  iutroduoe  a  patented  rotary 
engine  and  steam  oondenser  and  to  etteot  a  consolidation  of  ooncerns 
In  the  Mine  Hue  of  business.  The  consolidation  scheme  fell  through, 
but  the  company's  engines,  made  for  it  under  oontraot,  have  been  on 
the  market  for  some  time.  Corner  K.  Highley,  formerly  conneoted 
with  the  National  Unseed  Oil  Co. .is  President,  with  otlloeat  1,020  The 
Temple.  La  Salle  St.,  Chicago.  The  originator  of  the  enterprise  died 
some  months  axo.— V.  70,  p.  Oi> .». 

Denver  Was  &  Electric  Co.— July  Interest.— It  Is  expected 
that  the  Receiver,  Henry  Doherty,  will  apply  to  the  Court 
for  authority  to  issue  receiver's  certificates  to  pay  the  inter- 
est due  July  1  on  the  Denver  Consol.  Gas  and  the  Deaver 
ConEol.  Electric  bonds.  The  earnings  are  sufficient  for  the 
purpose,  but  the  cash  is  required  for  new  construction.— V. 
74,  p.  119S,  1142. 

Distilling  Co.  of  America.— Readjustment  Plan.— A  pre- 
ferred btockholders  committee,  consisting  of  Rudulph  Ellis, 
President  of  the  Fidelity  Trust  Co.  of  Philadelphia,  Craw- 
ford Livingston  of  this  city,  and  Valentine  P.  Snyder,  Presi- 
dent of  the  Western  National  Bank  of  this  city,  have  formu- 
lated a  plan  for  adjusting  the  21  per  cent  of  accumulated 
dividends  on  the  preferred  shares,  of  scaling  the  total  capi- 
talization (stock  and  bonds)  from  about  99j^  millions  to  48 
millions,  and  of  reducing  the  fixed  charges  from  $1,C00,000 
to  $800,000  a  year.  The  plan  has  not  been  officially  promul- 
gated, but  its  main  features  we  learn  are  as  follows: 

A  new  company  will  be  organized  to  acquire  at  least  a 
majority  of  the  preeent  company's  stock  and  bonds.  The 
new  company  will  be  authorized  to  issue: 

Convertible  j  per  cent  gold  bonds,  eeoured  by  the  deposit  of  the  stocks 
and  bonds  of  the  present  company.  These  bonds  will  be  due  in  25 
years,  but  subject  to  call  at  105  after  six  yean  and  convertible 
into  stock  at  par  at  any  time  within  ten  years.    Total  authorized 

issue $16,000,000 

Of  which  to  be  exchanged  for  an  equal  amount  of  ihe 
collateral  trust  6s  of  the  Distilling  Co.  of  Amerloa  that 

are  now  outstanding  and  redeemable  at  par 3,580,000 

In  exchange  for  the  6  p.  o.  bonds  of  American  Spirits 

Mfg.  Co 1,873,000 

For  the  21  p.  o.  accumulated  dividends  on  preferred 

sto ok  of  Distilling  Co.  of  Amerloa 6,562,500 

To  be  sold  for  cash  to  provide  working  capital  and  for 

the  benefit  of  constituent  companies 3,984,500 

Capital  stock,  all  of  one  class,  about 32,000,000 

Of  which  in  exohange  for  present  common  stook  ($44,- 

546.973),  about. 7,560,000 

In  exohange  for  present  preferred  stook  ($29,464,318), 

about 20,620,000 

The  holders  of  the  existing  preferred  stock  will  be  offered 
for  each  $100  share  $70  in  the  new  stock,  and  for  the  accu- 
mulated dividends  $21  in  the  new  bonds.  The  holders  of 
the  existing  common  stock  for  each  $100  share  will  receive 
$17  in  the  new  stock,  which,  it  is  anticipated,  "will  imme- 
diately participate  in  the  earnings  of  the  company."  The 
plan  has  been  underwritten.  The  committee  represents  large 
amounts  of  both  classes  of  the  preeent  company's  stock,  the 
holders  of  which  have  indicated  their  willingness  to  make 
the  exchange.— V.  74,  p.  1198,  1092. 

Edison  Electric  Illuminating  Co.  of  Boston.— New  ttock. 
—The  Massachusetts  Gas  Commission  has  authorized  the 
company  to  issue  16,500  new  shares  at  $200  per  share.  See  V. 
74,  p.  1041. 

Electric  Co.  of  America.— Assessment— Extra  Diridend.— 
An  assessment  of  $2  50  per  share  has  been  called,  payable 
July  21,  and  an  extra  dividend  of  $1  50  per  share  has  been 
declared,  payable  July  21,  on  stock  of  record  June  30.  This 
last  is  applicable,  if  desired,  to  rart  payment  of  the  assess- 
ment.—V.  74,  p.  1199,  1041. 

EransvIUe  (Ind.)  Has  &  Electric  Light  Co.— Sen-  Honds. 
—A  syndicate  headed  by  Farson,  Leach  v*e  Co..  whi^h  re- 
cently purchased  control,  has  paid  off  the  $825,000  old  5s 
and  made  a  new  first  refunding  mortgage  securing 
$1,250,000  5  per  cent  30- year  gold  bonds,  of  which  $950,000 
have  been  issued  for  present  purposes  and  f  ;  K)  000  will 
main  in  the  treasury  for  future  extensions  and  \\n\  i. 
ments.  Extensive  changes  are  in  progress,  Including  the 
installation  of  a  water-gas  plant.  The  net  earning!  In  1901 
were  $62,548;  gas  Bold  109,070,800  oubic  feet.     \       *   r   $S«. 
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Fox  River  Light,  Iloat  &  Power  Co.  of  IIHuoIg.-C7tanf/« 

of  Name— Proponed  Consolidation — Tho  Aurora  Gaa  Light, 
Co.  has  changed  its  name  to  the  Fox  River  Light,  Heat  & 
Power  Co.,  ami  has  added  to  its  powers  to  permit  the  owner- 
ship of  property  and  sale  of  gaB in  other  municipalities.  It 
has  already  begun  the  work  of  piping  Butavia,  Genevu  and 
St.  Charles.  It  has  further  obtained  the  right  to  own  elec- 
tric-lighting and  power  machinery  and  ia  about  to  take  over 
the  property  and  franchise  of  the  Aurora  Electric  Light  & 
Power  Co. ,  controlled  by  the  same  interests.  The  securities 
of  the  Fox  River  Company  are  as  follows:  Capital  stock  au- 
thorized, $500,000,  of  which  now  to  be  issued  $450,000;  bonds 
authorized,  $500,000,  of  which  $;WO.O00  to  be  issued  to  take 
up  the  present  mortgage  bonds  ($230,000  6a,  subject  to  call 
after  January,  1908)  of  the  Aurora  Gas  Light  Co.  and  for 
extensions  in  the  immediate  future  in  the  towns  above 
enumerated,  the  remainder  ($140,000)  being  left  in  the  treas- 
ury for  further  extensions  if  desirable.  Officers:  T.  H.  Diy, 
President;  J.  O.  Mason,  Vice  President;  E.  W.  Traak,  Sec- 
retary; I,  C.  Copley,  Treasurer  and  Manager. 

Gold  (  ar Heating &  Lighting  Co.—  Successor  Company.— 
This  company,  incorporated  at  Albany  on  June  6  with  $1,- 
000,000  authorized  capital  stock,  has  purchased  outright  the 
entire  busir 698  both  of  the  Gold  Car- Heating  Co.  of  New 
York,  Chicago  and  London,  and  the  Gold  Street  Car  Heating 
Co.  Edward  E.  Gold  of  New  York  City  is  President  of  the 
new  company.     Directors: 

Edward  E.  Gold,  Richard  Vogee,  John  M.  Booble,  New  York;  John  F. 
Cahill,  Edward  J.  Ronan,  Brooklyn. 

The  Gold  Car-Heating  Co.  claims  to  have  upward  of  30,000 
cars  and  locomotives  equipped  with  ita  systems  of  oar  heat- 
ing. New  York  office,  northeast  corner  of  Frankfort  and 
Cliff  streets. 

Great  Northern  Paper  Co.— Neu)  Bonds.—  The  share- 
holders will  vote  June  25  on  issuing  $3,000,000  5  per  cent  25 
year  gold  bonds  to  provide  for  the  payment  of  the  floating 
debt  of  about  $450,000  [contracted  for  purchas3  of  timberland] 
and  to  meet  the  cost  ot  erecting,  within  the  next  two  years, 
a  third  mill,  which  will  increase  the  company's  capacity 
from  300  to  500  tons  a  day.  The  capital  stock  is  $5,000,OOJ.— 
V.  73,  p.  1063. 

Great  Western  Cereal  Co.— First  Dividend.— The  com- 
pany has  declared  jits  [first  quarterly  dividend,  1J^  percent, 
payable  July  1  on  stock  of  record  June  23.— V.  73,  p.  35. 

Hackensack  Water  Co.  Reorganized.— Bonds  Called.— 
All  the  bonds  secured  by  mortgage  to  Edwin  A.  Stevens  and 
Robert  W.  deForest,  trustees,  dated  July  1,  1886,  and  by 
consolidated  mortgage  to  the  Hudson  Trust  &  Savings  Insti- 
tution, dated  Jan.  1,  1893,  have  been  called  and  will  be  paid 
at  105  and  interest  on  Jan.  1,  1903,  either  at  the  company's 
office  in  Weehawken,  or  at  the  Hudson  Trust  Co.,  Hoboken, 
N.J. 

Refunding— Option. — The  company  announces  its  intention 
to  make  a  refunding  4  per  cent  mortgage,  limited  to  $6,000,- 
000,  and  the  sale  of  $3,000,000  of  the  new  bonds,  being  the 
total  amount  now  issuable.  An  opportunity  to  exchange  the 
existing  bonds  for  the  new  issue  is  offered  until  Aug.  1.  An 
advertisement  says  in  substance  : 

The  company  has  arranged  to  refund  Its  entire  debt  at  4  per  cent, 
and  for  that  purpose  to  lssne  its  4  p.  o.  gold  bonds,  dated  July  1, 1902, 
payable  fifty  years  thereafter,  and  redeemable  at  any  time  after  ten 
years,  on  six  months'  previous  notice,  at  )  05  per  cent  and  accrued 
Interest,  generally  slmUar,  excepting  as  to  Interest  rate,  to  Its  present 
bonds.  These  bonds  will  be  secured  by  a  mortgage  to  the  Hudson 
Trust  Co.,  generally  similar  Inform  to  the  present  consolidated  mort- 
gage. This  mortgage  will  become  a  first  lien  upon  all  the  property 
after  the  redemption  of  the  outstanding  bonds. 

The  present  issue  of  these  new  4  per  cent  bonds  has  been  limited  to 
bonds  sufHolent,  at  par,  to  take  up  the  $3,000,000  bonds  Issuable 
under  the  present  mortgages  at  the  redemption  price  of  105  per  oent. 
The  mortgage,  after  providing  for  the  payment  of  the  Indebtedness  of 
the  company,  permits  the  Issue  of  additional  bonds,  not  exoeedlng  In 
all,  at  par,  $6,000,000,  but  only  as  moneys  are  expended,  for  Improve- 
ments, betterments  and  other  property,  whioh  beoome  subjeot  to  the 
Hen  of  the  mortgage. 

All  the  bonds  now  to  be  Issued  to  refund  the  debt  have  been  sold  to 
the  Hudson  Trust  no. 

In  making  this  sale  the  Water  Company  has  reserved  to  Its  present 
bondholders,  up  to  Aug.  1,  1902,  the  right  to  exohange  their  present 
bonds,  at  the  i  ate  of  105  and  aoorued  interest,  for  new  bonds  at  the 
rate  of  96  and  accrued  Interest,  so  that  every  present  bondholder  may 
receive  In  exohange  for  each  present  bond :  One  new  bond  of  like  par 
value,  with  Interest  from  July  1, 1902;  $90  In  oash;  payment  of  the 
July  coupon  on  the  old  bond. 

This  privilege  of  exchange  can  only  be  availed  of  to  Aug. 
1  next,  by  depositing  with  the  Hudson  Trust  Co.,  Hoboken, 
previous  to  that  date.  The  company's  common  stock  was 
recently  increased  from  $1,225,000  to  $1,625,010.  by  sale  to 
stockholders  at  par  ($25  a  share),  the  new  certificates  to  be 
delivered  on  and  after  July  1.  There  is  also  $375,000  of  6  p.  c. 
preferred.  Dividends  at  the  rate  of  6  per  cent  per  annum 
have  been  paid  regularly  since  1889  on  both  classes  June  1 
and  Dec.  1.  Robert  W.  de  Forest  of  this  city  is  President, 
and  William  Shippm  Secretary  and  Treasurer.— V.  69,  p.  130. 

Hudson  Kiver  Water  Power  Co.— Bonds  Offered.— E.  H. 
Gay  &  Co.  are  offering  by  advertisement  on  another  page 
the  unsold  balance  of  $200,000  5  p.  c.  first  mortgage  sinking 
fun -J  g-jM  bonds  due  1928  at  108  and  accrued  interest.  Ap- 
plication will  hi  made  to  list  these  bonds  on  the  New  York 
Stock  Exchange.  The  company  has  closed  a  second  eon* 
tract  with  the  General  Bleetric  Co.  for  another  0,000  horse 
power.  J'ow<r  is  now  b",irig  delivered  to  the  General  Elec 
trie  (Jo.  under  the  first  contract.  The  aggregate  net  earnings 
Of  tfee  constituent  companies  are  estimated  at  $541,357  per 
annum;  Interest  charge*  and  operating  exponsea  of  Hudson 


River  Water  Powe«  Co.  amonnt  to  $900,0001  leaving  a  surplus 

for  the  $2,000,000  common  itook  of  $341,2.17.— V.  74,  p.  98. 

International  Steam  I'miip  Co.— New  /'./«*or//.— The  com 
pany  has  bsgun  preparations  zor  the  construction  at  Hwrl- 
BOn,  N.  J.,  of  works  to  coat  upwards  of  $l,0Qi).000  ;md  to  give 
employment  to  4,000  men,    The  main  building,  it  Is  stated 

will  be  1,688  feet  In  length.— V.  74,  p.  1255. 

1st  Inn  Ian  Canal.— Senate  Passes  Bill.— The  Senate  at 
Washington,  by  a  vote  of  (17  to  0,  passed  on  Thnralay  the 

Balled  Spoocor  Isthmian  Canal  bill  as  a  substitute  for  the 
llupburn  bill  passed  by  the  House.  It  provider  for  the  con- 
atruction  of  a  canal  by  the  Panama  route  if  title  can  be  ob- 
tained to  the  French  company's  property;  otherwi-e  by  the 
Nicaragua  route. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburg—  Purchase.— 
This  company,  it  is  reported,  recently  purchased  all  the  in- 
terests of  the  Waynesburg  and  the  Citizenh'  companies  of 
Waynesburg,  Pa.,  the  purchase  price  being  a  little  over  $300,- 
0U0.  The  Manufacturers'  Company  has  outstanding  $5,000,- 
000  capital  stock;  also  $598,000  6  per  cent  bonds,  due  550,000 
yearly  until  1915.    Places  supplied  with  gas: 

Pittsburg,  Washington,  Houstonville,  Oanoneburg,  Cnstle  Shannon 
Bellevue,  Ooraopolls,  Ben  Avon,  Overton,  Glenflold  and  Neville  Island 

S.  G.  Rainage  is  President,  421  Wood  St.,  Pittsburg.— V.  73, 
p.  794. 

Maritime  Canal  Co.— See  Isthmian  Canal  above.— V.  73, 
p.  1267. 

Massachusetts  Steamship  Co.— Ratified.—  The  stockhold- 
ers of  the  Boston  &  Philadelphia  8teamship  Co  have  ratified 
the  plan  of  re-incorporation  by  a  vote  of  67,095  to  27.  Those 
of  record  June  21  are  entitled  to  subscribe,  to  and  including 
July  3,  for  the  $783,680  new  stoak  on  the  terms  stated  last 
week,  see  V.  74,  p.  1253. 

Milwaukee  Gas  Light  Co.— Application  to  List. — The 
New  York  Stock  Exchange  has  been  requested  to  list  $6,- 
000,000  first  mortgage  4s  of  1927.— V.  74,  p.  1199,  530. 

Montgomery  (Ala.)  Light  &  Power  Co.— Bonds  Offered. 
— Hambleton  &  Co  are  offering  at  102^  and  interest  a  block 
of  the  company's  $300,000  prior  lien  gold  5s,  due  1947.  These 
bonds  are  followed  by  $450,000  first  mortgage  5s  and  $750,000 
stock.  Gross  earnings  for  year  ended  Feb.  28,  1902,  $173,324; 
net  applicable  to  interest,  $80,380,  against  $67,882  in  1900-01. 
A  large  water-power  plant  is  being  constructed  on  the  Tal- 
las^ee  River,  am),  on  its  completion,  the  Montgomery  Light  & 
Power  Co.  has  arranged  a  consolidation  with  the  Montgom- 
ery Water  Power  &  Electric  Co.,  these  prior-lien  bonds  to 
remain  undisturbed.— V.  73,  p.  1267. 

Frank  A.  Monsey  Co. — First  Dividend.— A.  first  quarterly 
dividend  of  V/i  per  cent  has  been  declared  payable  at  the 
office,  111  Fifth  Ave.,  on  July  3, 1902,  to  stock  of  record  June 
80.— V.  74,  p.  838. 

National  Asphalt  Co. — Notice  to  Holders  of  Asphalt  Co.  of 
America  5  per  cents.—  William  C.  Bullitt,  whose  action 
to  secure  the  removal  of  Receiver  Mack  recently  failed,  has 
sent  out  circulars  requesting  all  owners  of  the  5  per  cent 
collateral  certificates  of  the  Asphalt  Co.  of  America,  whether 
or  not  deposited,  to  send  their  names  and  addresses  to  him  at 
517  Drexel  Building,  Philadelphia.— V.  74,  p.  1255,  940. 

National  Bread  Co.— Description.—  The  ''Scientific  Ameri- 
con"  of  May  31  contained  an  illustrated  article  on  this  comp- 
any's machines  for  making  bread. — V.  74,  p.  580,  330. 

New  England  Gas  &  Coke  Co.— Reorganization  Plan.— 
The  Stearns'  Committee,  representing  the  company's  bonds, 
and  the  Rnssell  Committee,  representing  its  stock,  unite  in 
recommending  to  the  security-holders  a  plan  of  reorganiza- 
tion prepared  "by  Kidder,  Peabody  &  Co.  and  J.  &  W.  Selig- 
man  &  Co.  This  plan  provides  for  the  organization  of  a 
voluntary  association  instead  of  a  new  corporation  to  take 
over  the  property  after  foreclosure  sale  for  the  reason  that 
a  very  considerable  portion  of  the  assets  consists  of  stock  in 
Massachusetts  corporations,  and  it  is  desired  to  avoid  double 
taxation.  Three  million  dollars  of  cash  is  provided  to  enable 
the  new  association  (if  it  shall  be  deemed  advisable)  to 
acquire  the  outstanding  notes  payable  of  the  Massachusetts 
Pipe  Line  Gis  Co.,  Dorchester  Gas  Light  Co.  and  Brookline 
Gas  Light  Co.;  to  pay  for  improvements  and  additions  to 
the  manufacturing  plant  at  Everett  and  to  the  properties  of 
the  Brookline  Gas  Light  Co.  and  Dorchester  Gas  Light  Co,, 
which  Mr.  Alexander  C.  Humphreys,  who  has  made  an  ex- 
haustive examination  of  the  plant,  states  to  be  imperative ; 
and  to  pay  amounts  necessary  to  obtain  a  complete  title  to 
certain  lands  in  Everett. 

It  is  proposed  to  call  the  voluntary  trust  the  "  Massachu- 
setts Gas  Companies,"  or  by  some  other  suitable  name.  The 
first  trustees  thereof  to  be  the  following: 

Charles  Francis  Adams,  2d;  Walter  Cabot  Baylies;  Samuel  Carr, 
Robert  Clarence  Pruyn,  Joseph  Balllster  Russell,  Frederick  Elmer 
Hnow,  Charles  Augustus  Slone,  Albert  Strauss,  Christopher  Mlnot 
Weld,  Robert  Wlnsor. 

The  Massachusetts  Gas  Companies  will  issue  the  following 
new  securities: 

Preferred  stock  in  $100  shares,  entitled  to  semi-annual  preferred 
cumulative  dividends  at  the  rate  of  4  per  oent  per  annum  and  no 
more,  these  to  begin  to  aoorue  Dec.  1,1902;  also  entitled,  in  case 
of  liquidation,  to  bo  paid  In  full  at  par  with  accrued  and  nnpaid  divi- 
dends, before  any  payments  are  made  npou  the  common  shares.  Free 
from  taxes  in  Massachusetts  in  the  hands  of  the  holders.  Total  au- 
thorized issue *  15,000,000 
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.»!.!      lo    j/ftMeiit   stockholders,  If   !•»>  lug 

•nceaauienl    ^  $1 .02\0OO 

H,  788,000 
laail  ii..o     *.  |  i    moll   tO 

iu  oonald 

lloii  <r!il,     rcooi  Kaiilinl  luU, 

00  OUnll,  mnillcalilo  B>S 
r«  nlMlnl.  a!, out  1,287,000 

Com  *   in   SlOO   ■  hares,    fitio   from  taiatlon  In 

Mar-  -,  In  haii.tM  ,.:   i.ol.lors  *  1  .'.,000,0'  o 

nl   which  >  =  .-■. ,»'.le   to  picsoi.t    BlorkhuMorrt,    II    paying 

MMU«Uiem.»bou1  'J.t  .5.000 

holders,  about..  0.996,000 

U^.aii"      I'S'i.tlilp     with     almut    |JJ4,^H7,000     prefer  i 
stuck  taee  above),  about.  8,080,000 

The  tciiuBof  exchange  f  uritiesarr  a*  follows: 

tf  paying  -Will  rtcen  '<   in  rxchaitj/e.—- 

Kiic/i  $1  oho  principal  of  -  amemiuenl.  New  prrr  stuck.  MHO  com. 
Existing  ei  .ok  (»m      »                     *loo  ino  $150 

let  M.  5s  of  lst»7  (See  ">  ") 620  550 

X   Ab..uH!i7.0iH).U00.     y  All.  .ut  eiil.UUO.VOO. 

The  Hr8f  ntiug  holders  of  the  1st  mortgage  5s  will  likewise 
be  entitled  to  receive  iu  cash  interest  ut  the  rate  of  4  per  cent 
peranuuui  from  Do.  1,  1901,  to  Dec.  1,  1 902,  upon  the  auionnt 
of  preferred  shares  at  par  which  they  are  entitled  to  receive 
in  ex  hauge  f.»r  their  bonds. 

The  plan  also  provides  as  below: 

Provisions  will  bo  inserted  In  the  trust  deed  establishing  the  Massa- 
chusetts Oas  i\>ii>i>auios,  so  that  the  shareholders  will,  so  far  as 
practicable,  have  the  rauie  control  over  Its  affairs  as  In  the  oasn  of 
stockholder*  Of  corporations;  anil  provisions  will  likewise  be  Inserted 
ao  that  the  capitalization  can  be  Increased ,  nuclei-  proper  limitations, 
for  the  aeo'iisiilon  or  additional  property  or  otherwise. 

The  property  to  be  transferred  to  the  Massachusetts  Gas  Companies 
will  Include,  except  as  hereinafter  stated,  the  property  covered  by  the 
mortgage  of  the  New  Kuglaud  U;ts  <fe  Coke  Oo.  to  the  Central  Trust 
i  o..  the  certificates  »f  indebtedness  of  the  Brookllne  (Ins  Light  Oo 
pledged  to  secure  the  notes  of  the  New  England  Gas  A  Coke  Oo.,  and 
all  other  property  or  the  New  England  Gas  &  Coke  Co.,  exoept  cash, 
accounts  receivable,  and  other  similar  assets,  If  any,  whloh  will  In  the 
usual  course  be  administered  by  the  receiver,  or  the  Oental  Trust  Co. 
as  trustee.  Bald  property  la  to  be  oouveyed  to  the  new  organization 
free  from  all  Indebtedness  of  the  old  company,  except  amounts  due  In 
respect  of  land  at  Everett,  amounts  due  to  the  Dominion  Coal  Co.  In 
connection  with  Its  contract  with  the  New  England  Gas  &  Coke  Co  , 
unadjusted  claims  for  personal  injuries,  and  any  claims  whloh  may  be 
Imposed  upon  the  property  by  the  decrees  authorizing  the  foreclosure 
sale.  The  manufacturing  plant  at  Erarett,  and  any  other  property 
hereinbefore  referred  to,  may,  If  deemed  expedient,  be  conveyed  ro  a 
new  corporation  to  be  organized  under  the  laws  of  Massachusetts,  in 
whloh  case  the  stock  and  securities  of  such  new  oorporatlou  will  be 
transferred  to  the  Massachusetts  Gas  Companies  Instead  of  the 
property  itself. 

Payment  of  the  $10  per  share  by  the  present  stockholders 
and  the  sale  of  preferred  and  common  snares  of  the  Massa- 
chusetts Gas  Companies  to  meet  the  cash  requirements  of  the 
plan  have  been  underwritten.  A  large  majority  of  the  exist- 
ing stock  and  bonds  has  been  deposited  under  the  agree- 
ments of  April  last  (V.  74,  p.  778) ,  and  unless  withdrawn 
within  thirty  dajs  will  be  deemed  to  have  accepted  the  terms 
now  offered. 

The  new  preferred  shares  are  tax  exempt  as  a  Massachu- 
setts investment  and  the  amount  required  for  the  payment  of 
their  dividend  is,  we  are  informed,  well  within  the  earning 
power  of  the  property,  even  before  the  proposed  expenditures 
for  improvements  and  additions.  The  new  capital  provided 
is  thought  to  make  the  prospect  good  for  the  common  shares. 
As  shown  by  the  names  of  the  trustees,  the  new  organization 
will  be  under  local  management.  See  also  advertisement  on 
pages  x  and  xi. 

Sinking  Fund  Default— Committees. — See  Bay  State  Gas 
Co.  above.— V.  74,  p.  1199,  887. 

New  England  Telephone  &  Telegraph  Co.— Right  to  Sub- 
scribe.— Stockholders  of  record  July  1  will  be  entitled  to  sub 
scribe  at  par  uotil  1  p.m.,  July  26,  for  $3,604,700  new  stock  in 
the  proportion  of  one  new  share  for  every  five  held,  sub 
scripti  on  a  to  be  paid  50  per  cent  Aug.  16  and  the  remainder 
Nov.  17.  New  certificates  will  be  delivered  as  soon  after 
these  dates  as  they  can  be  prepared. — V.  74.  p.  1137,  991. 

New  York  Dock  Co.— Payment  of  Taxes.— The  controversy 
regarding  taxes  of  1899  1901  has  been  settled  by  the  payment 
to  the  city  of  $1,054,837.  This  followed  the  agreement  of  the 
Tax  Commissioners  to  reduce  the  assessment  for  1900  to  $10,- 
000,000  and  for  1901  to  $11,000,000,  the  assessment  for  1899  to 
remain  at  $14,000,000  and  that  for  1902  to  be  $12,000,000. 
The  total  assessment  for  four  years  is  about  $47,000,000,  in- 
stead of  $56,000,000.— V.  73,  p.  1355. 

Norwich  (Conn.)  ftas  &  Electric  Co.— Sale.— The  share- 
holders have  voted  to  sell  the  plant  to  the  city  at  a  price  to 
be  agreed  upon.  Capital  stock  outstanding,  $270,700,  in  $50 
shares;  first  mortgage  5s,  $400,000. 

Panama  Canal  Co.— See  Isthmian  Canal  above.— V.  74,  p. 
888,  530. 

Pennsylvania  Steel  Co.  of  New  Jersey.— New  Bonds. — 

hr  Maryland  Steel  Co.  of  Sparrows  Point.  Md.,  one  of  the 

^stituen    properties,  is  about  to  issue  $600,000  of  5  p.  c. 

g  Id  bonds  known  as  "  Maryland  Steel  Co.  car  trust  bonds." 

i    denominations  of  $1,000.    These  bonds  will  be  dated  July 

1    1902,  and  are  payable  $60,000  at  the  end  of  each  year,  the 

:  tire  issue  being  paid  in  ten  years.    The  Maryland  Steel  Co. 

•  t  erves  the  right  to  retire  any  of  the  bonds,  not  due  by  their 

ms,  at  any  interest  period  at  105  and  interest,  by  giving 

'our  months' not ioe     The  entire  issue  has  been  subscribed 

'or     The  Pennsylvania  Steel  Co.  (of  Penn.)  proposes,  as 

s'ated  last  week,  to  issue  $7,500,000  in  5  p.  c.  30-year  gold 

onds,  to  cover  in  part  the  oost  of  blast  furnaces  and  adjacent 

roperty  at  Lebanon,  Pa.,  and  an  interest  in  the  Cornwall 

ie  Banks  in  Leban  n  County,  Pa.    This  purchase  was  ar- 


ranged at  tlie  tune  of  the  reorganization  of  the  NVw  Jersey 
company  ne  r«  than  a  year  ago  bnl  its  consummation  has 
D  delayed  owing  I o  certain  le^al  questions  involved  in 
tlien  to  the  Cornwall  Ore  Banks  properties,  wl  dob  have 
.  u  passed  on  by  the  Supreme  Court  of  Pennsyl- 
vania. Tim  proposed  issue  is  not  to  bo  made  by  ivnnayl- 
VHiiiiiMnlc,,.  oi  New  Jersey,  whose  stock  is  listed  on  the 
Philadelphia  Stock  Exchange,  but  by  the  Pennsylvania  Steel 
Co.  of  Pennsylvania,  whose  stock  is  owned  icy  ih  Pennsyl- 
vania Steel  Co  of  New  Jereey.— V.  74.  p.  1265,  8H1. 

People's  (das  &  EleetrlC  Co.  of  liiirllngtou  —  Status.—  See 
Burlington  lty.  &  Light  Co.  under  "Railroads." 

Pittsburg  Coal  CO*— Control  I'urchased.—  The  company 
coutirms  the  report  that  it  has  purchased  a  c  mtrolliug  in- 
t-rKit  in  tin-  Pittsburg  &  Castle  Shannon  RR.  and  mines. — 
\     74,  p.  H83,  376. 

Itlchmond  (Va.)  Telephone  Co.— New  President.— A. 
Mauphin  has  been  elected  President  to  succeed  John  C. 
Robertson  r<- signed. 

standard  Electric  Co.,  California.— Purchase.— See  United 
Gas  &  Electric  Co.  below;  also  V.  74  p.  1041,  534. 

Stanislaus  (Cal.)  Water  &  Power  Co. — New  Enterprise.— 
B  ndx.— The  shareholders  of  the  company  will  voe  July  21 
on  issuing  $2,500,000  bonds  to  provide  for  the  cots  ruction  of 
its  projected  system,  inoluding  an  electric  power  transmis- 
sion plant  of  21,000  horse  power,  to  be  located  on  the  Stanis- 
laus River  about  6  miles  east  of  Murphy,  Calaveras  County, 
Cal.,  the  electricity  to  be  transmitted  thence  125  miles  or 
more  to  San  Francisco.  The  pole  line  will  be  constructed 
along  the  right-of-way  of  the  Standard  Electric  Co.  (see 
above),  the  companies  being  allied  as  shown  by  the  names 
of  the  incorporators  given  below.  The  new  company  will 
get  its  water  from  the  middle  fork  of  the  Stanislaus  River, 
at  a  point  about  25  miles  from  Sonora,  and  will  send  about 
five-sevenths  of  it  16  miles  by  flume  and  ditch  to  the  proposed 
power  plant  near  Murphy,  and  the  remainder  by  an  immense 
inverted  steel  siphon  into  Calaveras  County  for  hydraulic 
mining  purposes.  The  company  was  incorporated  last  May 
with  $2,500,000  authorized  capital  stock,  the  incorporators 
being: 

W.  Frank  Pierce,  President  of  the  Standard  Eleotrlc  Oo.;  .T.  E.  Green, 
General  Manager  of  the  same  company;  Wellington  Gregg  Jr.,  How- 
ard P.  Veeder  and  Herman  H  Veeder. 

Beach  Thompson,  President  of  the  San  Domingo  Gold 
MiniDg  Co.,  originated  the  enterprise. 

Steamship  Amalgamation.— Opposition  Plan. — The  direct- 
ors of  the  Royal  Mail  Steamship  Co.  have  issued  a  circular 
stating  that  preliminary  negotiations  have  been  opened  by 
which  the  company's  operations  will  be  greatly  developed  by 
association  with  other  British  lines,  i.  e.,  it  is  understood, 
Sir  Coristopher  Furness's  opposition  group  of  allied  steam- 
ship lines .— V.  74,  p.  1255,  1200. 

Tennessee  Manufacturing  Co. — Plan  Ratified.— The  plan 
of  reorganization  (in  V.  73,  p.  1212)  was  formally  ratified  by 
the  security  holders  at  a  meeting  on  June  12,  all  except 
eleven  of  the  7,000  shares  being  represented. — V.  74,  p.  100. 

(William  R.)  Trigg  Co.,  Shipbuilders,  Richmond,    Va  — 

Hortg  ige. — The  company  has  filed  a  mortgage  to  the  Rich- 
mond Trust  &  Safe  Deposit  Co.  as  trustee  to  secure  $1 ,000,- 
000  bonds  to  provide  for  improvements  and  additions.  This 
mortgage  was  authorized  by  the  shareholders  last  week. 

The  bonds  are  to  be  gold  6s,  dated  Jane  14,  1902,  and  due  June  14, 
1912,  but  subject  to  oall  at  any  interest  period  (June  14  or  Deo.  14)  at 
105;  denominations  $500  and  $1,000.  They  will  also  be  convertible 
at  option  of  holder  at  any  interest  day  Into  one  share  of  preferred 
stock  and  one  share  of  oommon  stook  for  each  $100  of  the  face  value 
of  the  bonds.— V.  73,  p.  142. 

Union  Mills  Co. — Mortgage.—  This  Maine  corporation  has 
made  a  mortgage  to  the  Boston  Safe  Deposit  &  Trust  Co  ,  as 
trustee,  to  secure  $2,000,000  of  5  per  cent  gold  bonds.  The 
mortgage  covers  the  Sagamore  Koittitig  Mill  at  Mechanics- 
ville.  N.  Y  ,  and  other  mill  property  in  the  city  of  Hudson, 
N.  Y.  The  Sagamore  Mill,  it  is  eaid,  has  been  closed  for  five 
years,  but  will  soon  resume  work,  with  300  operators. 

Union  Electric  Light  &  Power  Co.,  St.  Louis.— See  North 
American  Co.  report  on  page  1806.— V.  74,  p.  1256. 

United  Gas  &  Electric  Co.,  San  Jose,  etc.,  Cal.— Pur- 
chase.— This  company,  which  is  allied  with  the  Standard 
Electric  Co.,  has  acquired  control  of  the  Pacific  Power  Co. 
plant  at  23  Stevenson  St.,  San  Francisco,  together  with  an 
underground  distributing  system  on  both  sides  of  Market  St., 
and  will  use  them  for  distributing  the  Standard  Electric 
Co. 'e  current.— V.  74,  p.  1041. 

United  Shoe  Machinery  Co.—  New  Director.— Win,  A.  Read 
of  Vermilye  &  Co.  has  been  elected  a  direotor.  There  are 
still  two  vacancies,  Orlando  E.  Lewis  and  Edwin  H.  Mathew- 
son  having  retired  and  William  S.  Eaton  having  died.— V.  74. 
p.  935,  892. 

United  States  Shipbuilding  Co.  —  Incorpora ted.  —  The 
company  filed  its  articles  of  incorporation  at  Trenton,  N.  J., 
on  June  17,  the  capital  stock  being  nominal  ($8,000). 

Bethlehem  Steel  Co.  Purchased. -D.Le  Hoy  Dresser,  PfMl 
dent  of  the  Trust  Co.  of  the  Republic,  on  .1  one  1 i  announood 
the  completion  of  negotiations  whereby  the  United  St.ttes 
Shipbuilding  Co.  has  purchased  the  Bethlehem  Steel  Co.. 
whose  plant,  he  s*id,  will  be  put  in  with  the  others  that 
have  been  consolidated,  and  whose  bonds  were  to  UM 

publio  on  Wednesday,  June  IS.  In  September,  ItfOt.  inOSl  of 
the  Steel  Company's  $15,000,000  stock  was  purouaSM  *t  t-'i 
per  share  (par  $50,  $1  paid  In),  b\  President  Obas,  If.  s.hwab 
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of  the  United  States  Steel  Corporation.  •  The  Bethlehem 
Company  has  ah-o  outstanding  $7,500,000  of  6  per  cent  and 
|1,351,00*0  of  5  per  cent  bonds.    Lewis  Nixon  is  quoted  as 

saying: 

The  Bethlehem  Steel  Co.  was  seoured  on  most  favorahle  terms.  II, 
will  be  pal'l  for  l»y  the  in*\u\  ot  additional  securities,  none  of  which 
will  ue  offered  to  the  j>ul>iio.  The  acquisition  enables  tlio  united 
States  Shlphnilillni,' Co.  to  l>ulld  hut tldnlil i>«  complete  with  armament, 
armor,  and  h11  iwinlimient.  No  such  eomimm  exlHtH  elsewhere  In  the 
world  Arrangements  have  been  made  with  the  United  states  Steel 
Corporation  by  which  prompt  deliveries  of  hull  steel  on  favorable 
terms  will  <  liable  us  to  promise  vcsh«<1s  absolutely  on  time.  The  Beth- 
lehem Steel  Co.  Is  making  armor  and  fontlng*  and  bultdliiK  Runs  and 
gun  carriages  for  the  United  States,  Kurope  and  Mexico,  and  work  la 
insight  that  will  tax  the  capacities  of  Bethlehem  and  the  shipyards 
far  beyond  that  made  by  their  present  volume  of  orders.  The  United 
Btates'Stilpbullding  Co.  can  now  obtain  Its  share  of  the  world's  ship- 
building despite  the  adverse  conditions  which  have  heretofore  con- 
fronted the  Amerloan  shipbuilder. 
Direct  or.— Max  Pain,  it  is  stated,  is  to  go  on  the  board   of 

(\  f  rf*  f*  l"r  o  rfl 

Bond  Sale.— The  $9,000,000  bonds,  for  which  subscrip- 
tion books  were  opened  to  the  public  on  June  18,  at  97J^, 
were  underwritten  by  the  syndicate  at  90.  In  addition  to  tne 
net  profits  of  the  bond  sale,  the  underwriters  will  receive  a 
bonus  of  23  per  cent  of  their  subscription  in  preferred  stock 
and  an  equal  amount  of  the  common,  in  the  aggregate  $2,- 
260,000  each  of  preferred  and  common  stock.  TheTru^tOo. 
of  the  Republic  state  that  the  American  subscriptions  for  the 
bonds  will  aggregate  about  $7,500,000.  No  advice*  have  yet 
been  received  as  to  the  result  of  the  subscriptions  in  Paris.— 
V.  74,  p.  1258. 

United  States  Steel  Corporation.— Injunction  Made  Per- 
manent.—Vice-Chancellor  Emery  at  Newark,  N.  J.,  on  Mon- 
day made  permanent  the  temporary  injunction  secured  a 
week  ago  by  Miriam  Berger  of  Sullivan  County,  New  York, 
restraining  the  company  from  retiring  $200,000,0(0  of  pre. 
ferred  stock  and  issuing  $25O,0C0,00O  of  bonds.  The  case  has 
been  appealed  to  the  Court  cf  Errcrsand  Appeals,  at  Trenton, 
N.  J.,  which  will  take  it  up  in  its  turn  on  the  calendar. 

The  Vice-chancellor  holds  that  the  Reed  enabling  Act  of 
March  28,  1902,  is  probably  unconstitutional  and  tbat  the 
proposed  retirement  of  preferred  stock  involves  a  preferential 
distribution  of  the  corporation's  capital  among  those  assent- 
ing to  the  plan,  to  the  impairment  of  the  vested  rights  of 
those  not  assenting.  See  decision  in  full  in  "New  York 
Evening  Post "  of  Tuesday. 

Bonds  for  Improvements. — Even  if  the  courts  should  finally 
decide  against  the  company  in  the  aforesaid  litigation,  an 
issue  of  $50,000,000  bonds  for  improvements  is  provided  for 
by  the  following  resolution  -which  was  formally  adopted  at 
the  meeting  of  the  directors  last  April,  the  stockholders  rati- 
fying their  action  in  the  following  month,  viz.: 

Resolved,  that  whether  or  not  the  stockholders  shall  assent  to  and 
approve  of  the  foregoing  resolution  authorizing  the  retirement  and 
redemption  ot  the  preferred  stock,  bonds  of  suoh  description  and  so 
seonred  shall  be  issued  for  an  aggregate  principal  sum  not  exceeding 
$50,000,000,  and  shall  be  sold  for  cash  for  the  corporate  purposes  of 
the  United  States  Steel  Corporation. -V.  74,  p.  1258, 1200. 

United  States  (Long  Distance)  Telephone  Co.,  Ohio,  Etc. 

—Proposed  Purchase.  —Representatives  of  the  independent 
telephone  interests  of  Ohio  have  secured  from  the  bankers' 
committee  in  charge  of  the  affairs  of  the  Everett-Moore  syn- 
dicate an  option  at  $25  per  $100  share  on  $1,200,000  of  the  $2,- 
000,01)0  stock  (all  common)  of  this  long-distance  company, 
and  are  seeking  to  finance  the  purchase.  The  plan  calls  for 
the  sale  of  $200,000  of  6  per  cent  cumulative  preferred  stock 
and  of  an  increase  in  the  outstanding  first  mortgage  5s  from 
$1,885,000  to  $1,900,000,  by  sale  at  85,  to  provide  for  payment 
of  floating  debt,  extensions,  etc.  Subscribers  to  one  share  of 
the  preferred  at  par  will  receive  also  six  shares  of  the  com- 
mon at  25.  The  Federal  Telephone  Co.  will  retain  $800,000 
of  the  stock. 

Earnings  — The  earnings  for  the  ten  months  ended  April 
80  ar^-  reported  as  gross,  $194  633;  net,  $83,038;  bond  interest, 
$72,659:  balance,  surplus,  $10,379.— V.  73,  p.  1212. 

United  Telephone  &  Telegraph  Co.,  Pennsylvania.— At 

the  ani/ual  meeting  the  following  new  directors  were  elected: 
D.  McK.  Lloyd,  Pittsburg;  Frank  II.  Seely.  Altoona;  Wm.  G.  Park, 
New  York;  H.  C.  Harner,  Lancaster;  H.  8.  Thompson,  Pottsville,  and 
James  B.  Kraase,  Wllllamsport. 

Messrs.  Thompson,  Baker,  Doan  and  Walker  retired,   the 
number  of  members  being  also  increased  by  two. 
Report.— The  report  is  given  on  page  1307.— V.  74  p.  101. 


— John  Moody  &  Co.  of  this  city  have  issued  the  third 
annual  number  of  "  Moody's  Manual  of  Corporation  Securi- 
ties." The  first  annual  number,  issued  in  1900,  contained 
1,108  pages,  and  covered  1,800  distinct  corporations;  the 
nt  issue  embraces  2,250  pages  and  covers  approximately 
10,000  emigrations.  The  statistics  include  property  owned 
and  controlled,  capitalization  and  bonded  debt,  dividends 
paH,  financial  condition  and  earnings,  officers,  manager,  and 
director*  and  addr'sanes,  etc.  The  manual  is  a  reierence  book 
of  much  value. 

— M  Vinne  &  Winne,  Wichita,  Kan.,  have  prepared 

a  pamphlet  giving  much  information  regarding  Oklahoma. 
The.  firm   re-  id  tbo  territory  as  a  safe  and  attractive 

fiel'l  for  investment. 

-■-Attention  is  called  to  the  offering  by  Mr.  Jacob  Rubino 
of  1,0',  the  7  per  cent  preferred  stock  of  the  ii.  R. 

Wort  ,  Company.     See  particulars  in  advertisement. 

—Attention  is  called  to  a  list  of  bonds  for  Jnly  itivest- 
i  advert  or  State  and  City  department  by  Messrs. 

t  M.  Campbell  6c  Co.,  Indianapolis. 


3£foe  i&ommtxtml  %imts. 

COMMERCIAL       EPITOME. 

FitiDAY  Night.  June  20,  1902. 

The  labor  situation  has  continued  to  exert  an  unfavorable 
influence  in  business  circles.  The  anthracite  coal  miners 
continue  out  and  the  advisability  of  calling  out  the  bitumi- 
nous miners  is  to  be  considered  shortly.  A  strike  riot 
among  the  silk  workers  at  Paterson  also  happened  dur- 
ing the  week.  The  advices  received  from  Washington  say- 
ing that  no  reciprocity  treaty  will  be  negotiated  with  Cuba 
during  this  session  of  CoDgrePS  has  been  a  disappointment  to 
the  local  sugar  trade,  and  also  has  unfavorably  influenced 
the  sugar  market.  Reports  from  the  iron  and  steel  trades 
report  a  general  scarcity  of  spot  supplies  and  the  market  is 
firm.  Domestic  crop  news  during  the  week  ba9  been  in  the 
main  favorable,  although  from  Texas  come  reports  that  the 
crops  in  that  State  are  deteriorating  from  lack  of  moisture. 
The  outlook  for  the  crops  in  Continental  Europe  has  been  re- 
ported not  promising  well,  due  to  a  cold,  backward  season. 

Lnrd  on  the  spot  was  more  freely  offered  early  in  the  week 
and  a  limited  amount  of  business  was  transacted  at  lower 
prices.  On  Thursday,  however,  packers  turned  suddenly 
firmer  in  their  views  and  advanced  values  sharpl  v.  The  close 
was  firm  at  10'75c.  for  prime  Western  and  I0i^@10%c.  for 
prime  City.  Refined  lard  has  had  only  a  limited  sale;  prices 
have  followed  the  course  of  the  market  for  the  raw  product. 
The  close  was  steady  at  10*90c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  moderately 
active.  Early  in  the  week  prices  weakened  wich  the  market 
for  live  hogs.  On  Thursday,  however,  packers  entered  the 
market  as  free  buyers  and  on  their  purchases  prices  more 
than  recovered  the  decline. 


Jane. 


DAICT  CLOSING  PRICES  OF  LARD  3TOTURBS, 

Bat.     Mon.     Tuts.     Wed.    Thurt.    Fri. 
10  52    10*52    1047     1052    10-67     10-77 


Pork  has  had  only  a  small  sale  locally,  the  home  trade  be- 
ing a  light  buyer,  and  there  has  been  pracically  no  demand 
from  the  West  Indies,  closing  at  $18  75@19  25  for  mess,  $20 
for  family  and  $19  50@21  50  for  short  clear.  Cut  meats  have 
been  firmer  but  quiet,  closing  at  8>£@8%c.  for  pickled  shoul- 
ders, ll^c.  for  pickled  hams  and  Hi5/g@10%c.  for  pickled 
bellies,  14^10  lbs.  average.  Tallow  has  been  quiet,  and  prices 
have  weakened  to  6^c,  Stearines  have  been  dull,  closing  at 
11,%  j.  for  lard  stearine  and  13J^c.  for  oleo  stearine.  Cotton- 
seed oil  has  been  quiet  and  easier,  closing  at  44}^@45c.  for 
prime  yellow.  Beef  has  been  in  fair  demand  and  steady, 
closin?  at  $12  50@14  00  for  mees,  $15  50@16  50  for  packet, 
$16  50@17  50  for  family  and  $23  00@24  00  for  extra  India  mess 
in  tcs.  Butter  has  been  in  fair  demand  and  firmer  for  the 
better  grades,  closing  at  19(322^0.  for  creamery.  Cheese 
has  been  quiet  and  easier,  prices  weakening  to  8%@9%c.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  firmer  on 
moderate  receipts,  closing  at  \%%@Vbo,  for  choice  Western. 

Brazd  grades  of  c  ffee  nave  been  dull  and  easy.  Owing  to 
the  enormous  stocks  on  hand  and  the  new  crop  soon  to  be 
marketed,  the  trade  generally  has  appeared  to  lack  confidence 
in  the  situation,  and  although  prices  are  low,  buyers  have 
been  difficult  to  interest.  The  close  was  steady  at  5}|c.  for 
Rio  No.  7.  West  India  growths  have  been  steady  for  the 
better  grades  but  flat  for  the  medium  grades,  closing  at  8J^ 
@8^c.  for  good  Cucuta.  East  India  growths  have  been  quiet 
but  steady.  Speculation  in  the  market  for  contracts  has 
been  quiet  and  the  changes  in  prices  have  been  unimportant. 
The  close  was  firmer  on  shorts  covering.  Following  are  the 
closing  asked  prices : 

Jane 4-90o.    Sept 5-00e 

July 4  90o.    Oct 5-05o 

Aug 4-95o.    Nov 5-100, 

Raw  sugars  have  been  more  freely  offered  from  Cuba,  and 
the  market  has  been  easier,  closing  at  8J^c.  asked  for  centrif- 
ugals, 96  deg  test,  and  3c.  asked  for  muscovado,  89  deg. 
test.  Rr  fined  sugar  has  declined  5  points,  to  4*65c.  for  gran- 
ulated, and  business  has  bet>n  less  active.  Teas  and  pepper 
have  been  firmer. 

Kentucky  tobacco  has  been  in  fairly  active  demand,  both 
for  export  and  the  home  trade,  and  prices  have  held  firm. 
Seed-leaf  tobacco  has  sold  slowly.  Offerings,  however,  have 
been  light  and  prices  have  been  quoted  unchanged  and 
stsady.     Foreign  tobacco  has  been  quiet  and  unchanged. 

Business  in  the  market  for  Straits  tia  has  been  quiet  and 
prices  have  declined,  although  the  close  was  at  a  slight  re- 
covery from  bottom  prices  at  28 -62}^@29c.  Ingot  copper 
has  been  quiet  and  easier,  due  to  the  increasad  production, 
closing  at  12 ■00@12,47J£c.  for  Lake.  Lead  has  been  steady 
at  unchanged  prices,  closing  at  412^c.  Spelter  ha3  been 
quiet  but  steady  at  4",87>£c  Pig  iron  for  prompt  delivery  has 
been  in  small  supply  and  firm, 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7  40c.  in  bbls.,  850c  in  cases  and  4  85c.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  been 
steady  at  $1  20.  Spirits  turpentine  has  been  quiet,  and  at 
the  close  prices  declined  to48%®49^c.  Rosins  have  been 
in  fair  demand  and  steady  at  $1  55®1  67^  for  common  and 
good  Btrained.  Hops  have  been  firm  on  unfavorable  crop 
news  from  New  York  State  growers.  Wool  has  been  firm 
but  quiet. 


Deo 5-200. 

Jan  ............   5*25o. 

March 5-45o. 
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COTTON. 

Fuibav   Niuiii,  June  aO,   lt)< 
In  a  MovUMKMTuif  tan  OBOF.  as  lnd loat ml  by  our  telegr*nu 
from  the  South  to-night,  Is  given  below.  For  tho  week  ending 
Bfl   the  total  receipts  have  reached    18,6-H   l>al«H 
against  '40,3.56  bales  last  week  and  81,438   bales  the  pre\  I 
week,  making  the  total  reoulpta  since  the  lat  of  Sept.,  1901, 
7, a  17, Hod  bates,  agt.hn  .ties  for  thl  period  01 

1&00-1,  showing  an  iuoreas«nlnoe  Htio-  1,  H>0 1 ,  life  bales. 


■BaXjHa                 Mai. 

Hon. 
76  3 

• 
999 

IVMM 

1 

286 
154 

■  ••*>•• 

25 
50 

fM««. 

fft.i 

tkurs. 

8 

829 
10 

289 

4 

46 

472 

4 
1,661 

Br\. 

101 

287 

613 

1 

766 

288 

877 

108 

1,537 
99 

4,087 

lOltt. 

a»t).l'»w»a.  Ao 
Maw  Orleaua 
Mobile 
renaaooia.  Ao 

Bruuaw'k.Ao. 
Uhar.PBiou 

Pi.  Koy»i.Ao 
WUuiJugluu 

Waah'ton.Ao 

Mortolk 

N'p't  Mewa.  »o 
New  Tork 

Baltimore 

Phliadel'a.  Ac. 

1 
1,728 

635 

6 

70 

7 

173 

•  •*•>*•> 

18 

163 

8,127 
84 

1,707 

48 
26 

88 

488 
932 

1,080 

103 

77 

6 

8 

1,9*0 

287 

7,024 

41 

5,876 

113 

805 

941 

103 

202 

1,587 

363 

Tot.  thle  week 

2.925 

8.163 

4.17S 

8,691 

18,648 

The  following  shows  the  week's  total  reoelpts.the  tot&lslnoe 
Sept.  1,1901.  and  the  stock  to-night,  compared  with  last  year. 


1901-02. 

1900-01. 

Stock . 

Keeexpls  to 

June  to 

TM$ 

Sines  Sep. 

Thi$ 

Minet  Sep. 

1902. 

1901, 

tOSSk. 

1,  1901. 

toss*. 

1,  1900. 

Galveston. . 

1,956 

2,025,092 

15,792 

2,058,386 

35,088 

79,435 

Bab.  P.,  Ac 

287 

87,455 

50,232 

•flew  Orleans 

7,024 

2,224.883 

21,872 

2,359,168 

103,105 

114,093 

Mobile 

41 

152,171 

282 

109,233 

8,304 

7.219 

P'aaoola,  Ac 

.....a 

217,983 

58 

170,014 

•eajHMa 

8a  van  nalt... 

6,876 

1,121,540 

3,774 

1,046,826 

16,453 

30,299 

Bz'wlok.Ao 

134,367 

492 

125.638 

1,157 

Charleston. 

113 

362,987 

1,051 

229,202 

1,501 

4,786 

P.Boyal.Ao 

1,674 

60 

1,686 

Wilmington. 

805 

376,805 

212 

257,197 

7,433 

5,663 

Waah'n,  Ac 

882 

523 

■orfolk 

941 

447,818 

3,714 

401,048 

16,758 

15,105 

M'port  N.,Ac 

35,813 

33,711 

New  Tork.. 

103 

110,491 

1,524 

138,573 

159,659 

142,136 

Boston 

202 

119,151 

616 

192,614 

10,000 

13,000 

Baltimore . . 

1.537 

97.491 

591 

65,107 

5,169 

3,668 

Phlladel.Ae. 

263 

32,552 

322 

35,370 

2,195 

365,655 

8,212 

Totals 

18.648 

7.347.955 

50  060 

7,264,527 

419,778 

Not b.— Receipts  since  Sept.  1  revised  and  correoted  by  adding  3,535 
bales  at  New  Orleans  and  7,005  bales  at  Savannah. 

In  order  that  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902 

1901. 

15,792 

1900. 

1899. 

1898. 

1897. 

Galves'n.Ao. 

2,248 

3,080 

1,293 

804 

796 

New  Orleans 

7.024 

21,672 

6,034 

5,326 

6,685 

3,233 

Mobile 

41 

282 

782 

62 

48 

16 

Bavannan... 

5,376 

3.774 

116 

2,972 

660 

879 

Ohas'ton,  Ao 

113 

1,111 

49 

617 

327 

299 

Wilm'ton.Ac 

805 

212 

37 

185 

27 

Norfolk 

941 

3,714 

699 

4,859 

1,203 

322 

N.  Newa,  Ao 

218 

498 

58 

All  o there... 

2,105 
~T8,648 
7347,955 

8,503 

6,629 
15,507 

11,125 

5,163 

482 

Sot.  tola  wk. 

60,060 

26,779 

16,133 

6,054 

Since  Sept.  1 

7264,527 

6396,769 

8296,065 

8540463 

6657,583 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  46,469  bales  of  whiob  4,125  were  to  Great  Britain.  1,520 
to  France  and  40,824  to  the  rest  of  the  Continent,  Below 
arethe  exports  for  the  week  and  sinoe  Sept.  1,  1901, 


Week  Ending  June  80 

,1902. 

from  Sa»i.  1. 1801.  te  June  20. 1908 

MXWU 

Mxportea  to— 

axportei  to— 

from— 

0r«at 

trtnit 

Oenti- 

7otal 

Sraai 

/ranee 

Conti- 

Tela. 

Brtt'n. 

n«nt. 

Week. 

Br  tie  in. 

nent. 

520,974 

aalreiton. 



...... 



838,064 

887,589 

1,726,687 

8ab.  Pan  ao. 









27.696 

80,661 

68,306 

Haw  Orleani. 

2,114 

24,031 

28.145 

878.377 

289.916 

696.737 

1.859,020 

Mobil* 









62.511 

80,809 

93,320 

Penaaeola... 









85,784 

19,999 

88.378 

191.161 

Savannah... 





6,406 

6,106 

819,445 

48,849 

687,7i>5 

805.680 

Brnnawlok 





...... 



71.769 

6,048 

88,759 

116,676 

Cbarleaton . . . 

65,806 

72,414 

137,620 

Port  Royal 













Wilmington.. . 





110.076 

112,030 

861,606 

Norfolk.. 









80.953 

8,100 

23,063 

N'port  N.,  Ao.. 







••■••• 

86,876 

200 

36.076 

Naw  York... 

1,791 

1,510 

8.160 

11.471 

896.110 

26,000 

249.H18 

070.981 

880 





220 

160.C63 

6,420 

168,603 

Baltimore 





1,473 

1,47a 

49,846 

760 

61,960 

112,55) 

Philadelphia 









14,700 

2,843 

17,118 

Ban  Fran.,  4o.. 





766 

755 

10.864 

119,650 

161,424 

a.r,;!  1.320 

10.,«S8 

4.185 

1,020 

ao,8M 

46,401) 

8,979.047 

6.330.047 

Total,  litoo-oi. 

28.838 

1.911 

8.342 

88.646 

8.870.889 

106.770 

2.612.818 

6,098.872 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ua  the  following  amounts  of  ootton  on  shipboard,  uot 
oleared,  at  the  ports  named.  We  add  nlmllar  figures  for 
Hew  York,  which  are  prepared  for  our  special  uhc  by  Messri, 
Lambert  ft  Barrows.  Produce  Exchange  Ruilritnp. 


ON  SHiraOA.HU,   MOT  OUaAftJBD  FOB— 

lteav\n§ 
stock. 

June  20  al 

Great 
Brttatn 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Coast- 
wise. 

291 

1,088 

■■•«•• 

2",700 

Total. 

Maw  Orleans 
(ialvenlou 

Char  lea  ton 
Mol.llo 

New  Tork 

Other  porta 

1,013 

1,706 

i'ooo 

721 

6,191 

6,912 

4,840 
12,766 

""id 

500 

2,676 

■•■■■■ 

'Too 

3,186 

9,041 
21,751 

2.7(H) 

600 

1,500 

94,064 

18.337 

16,458 

1.501 

*,:i04 

14,058 

159,169 

23,287 

Total  1902.. 

3,719 

17,666 

4,079 

85,492 

61,392 
31.448 

380,163 

Total  1901.. 
Total  1900. 

16,688 

6.734 

3,472 
2,  07  H 

4,893    9,839 
> 20,999 

18,005 

2.637 

868,886 

170,204 

— 


Speculation  in  cotton  for  future  delivery  bus  continued  on 
•  limited  Hcale  only,  there  being  an  absence  of  outeide  inter- 
im, mid  regular  traders  as  a  rule  confined  their  operations 
largely  to  scalping  transactions.  The  market,  aaoording  to 
the  trade  vernacular,  is  a  "weather  market,"  the  daily  fluctua- 
tions in  prices  being  largely  iLfluenced  by  the  weather  news 
lved  fiotn  the  cotton  belt.  Early  in  the  week  beneficial 
rains  were  reported  in  the  Atlantic  States,  and  under  this 
information  prices  declined  rather  sharply.  Subsequently, 
however,  on  advices  received  from  Texas  stating  that  the 
condition  of  the  crop  was  deteriorating,  owing  to  the  absence 
of  sufficient  moisture,  there  was  some  recovery  from  bottom 
prices.  The  statistical  position  received  considerable  atten- 
tion from  some  of  i  he  trade.  Available  supplies  are  steadily 
decreasing.  Liverpool  advices  reported  the  Continent  a  mod- 
erate buyer  in  their  spot  market.  Domestic  spinners,  it  was 
claimed,  were  only  sparingly  supplied,  but  in  buying  they 
have  operated  strictly  on  a  hand-to-mouth  basis.  Today 
there  was  a  quiet  and  easier  market.  Liverpool  advices  were 
disappointing  and  the  crop  news,  exclusive  of  that  from 
Texas,  was  reported  as  generally  favorable.  The  close  was 
steady  with  prices  unchanged  to  7  points  lower  for  the  day. 
The  spot  market  has  been  quiet  and  easier,  closiDg  at  9J^c. 
for  middling  uplands. 

f  he  rates  on  ana  otf  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  which  grades  other  than 
oilddling  may  be  delivered  on  contract,  are  as  follows. 

Good  Middling  Tinged Even 

Strlot  Good  Mid.  Tlnged.o.  0-20  on 
Strict  Middling  Tinged....  006  o« 

Middling  Tinged 0-12  of 

Strlot  Low  Mid.  Tinged...  034  off 

Middling  Stained 050  ot 

Strlot  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 150  off 

On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week— June  14  to  June  20  —would  be  as  follows. 


Fair o.  1-14  on 

Middling  Fair 080  on 

Strlot  Good  Middling 0-50  on 

Good  Middling 032  on 

Strlot  Low  Middling 014  off 

Low  Middling 0'38  off 

Strlot  Good  Ordinary 0  72  off 

Good  Ordinary 1-00  off 


UPLANDS. 


Jood  Ordinary.... 

uow  Middling 

•fiddling 

srood  Middling 

MUddllng  Fair , 


Sat. 


Won  Taei  Wed 


8-37 
899 
9*8 
9-69 
1017 


8-31 
893 

9Bie 

»-63 

1011 


8-25 
887 

9>4 

957 

1005 


Tk. 


825 
887 
9"4 
957 
1003 


Fri. 


825 

887 

9>4 

9  57 
1005 


GULF. 


ctood  Ordinary.... 
uow  Middling.... . 

Muddling _ 

4ood  Middling.... 
diddling  Fair 


Sat. 

8-69 
931 

9nia 
1001 
1049 


Hon  Tnea  Wed 


8-62 
9-24 

9% 

994 

1042 


855 
918 

99i« 

988 
10-36 


850 
912 
9>« 
9-82 
10-30 


Tk. 


8-50 
912 

9* 
9-82 
1030 


Frl. 


850 
912 
9** 
9-82 
10-30 


STAINED. 


uow  Middling 

Middling _ 

Strict  Low  Middling  Tinged... 
3ood  Middling  Tinged 


Sat. 


7-94 
8-94 
910 
9-44 


.Ion  Tuei  Wed 


7-87 
887 
903 
9-37 


7-81 
8-81 
897 
9-31 


7-75 
8-75 
8-91 
9-25 


Th. 


7-75 
8-75 
8-91 
9-25 


Frl. 


7-75 
8-76 
8-91 
9-25 


The  quotations  for    middling  upland    at  New  York   on 
June  20  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1902. ...o.  9H 

1901 8»8 

1900 9&16 

1899 6H 

1898 6716 

1897 7131B 

1896 7»8 

1895 7316 


1894. ...o.  714 

1893 71516 

1892..„.„.   77U 

1891 883 

1890 ..12»e 

1889 llll8 

1888 10518 

1887 11 


1886. ...0.   9% 

1885 10"ie 

1884 119b 

1883 10i« 

1882 123ia 

1881 lUia 

1880 12 

1879 DiSs 


1878. ...0.117,6 

1877 11\ 

1876 1S»« 

1875 15*8 

1874 17«8 

1873 31 

1872 26i4 

1871 207s 


Note.—  On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  ohau^cd. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  classification . 

MABKET  AND  8ALKS 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
uonvenience  of  the  reader  we  also  add  columns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
<ame  days. 


SPOT  Makkkt 
Olobkd. 


pnTuxai 

MAKKBT 
OLOflBO 


Saturday  ..  Quiet QutetAsfdv 

Monday....  Quiet  at  it«  dec.  B'rly  sternly 

Tuesday...  QuUM  at  ha  dec.  Easy 

Wedoeaday  wuiet  at  iia  dec.  BTl'v  ateadv. 

Thursday..  Firm Steady 

Friday Quiet QutetAst'dy 

Total... 


yii.MOi9roT.» 


■fl 
a»<"  * 


6,650 


M 


OOH- 
It. -11. 


1.565 


1\>H 

trad* 


-  ••»• 


toi*. 
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The  "Visible  supply  op  (Jotton  to-night,  as  made  up  05 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 

Sune  20),  we  add  the  item  of  exports  from  the  United  States, 
eluding  in  it  the  exports  of  Friday  only. 

1902  1901  1900.  1899 

■took  at  Liverpool bftlea.    908,000  691,000  484,000  1,288,000 

•took  at  London 12.000  10,000  9,000  6,000 

Tot»l  Great  Britain  stook.    920,000  701,000  483,000  1,294,000 

■took  at  Hamburg 18.000       23,000  21,000  80,000 

Stook  at  Bremen 129,000  151,000  262,000  294,000 

Stook  at  Amsterdam 1,000  1,000  2,000 

Btook  at  Botterdam 200  200  800 

Stook  at  Antwerp 5,000         6,000  8,000  4.000 

Btook  at  Havre 142,000  161,000  168,000  203,000 

Stock  at  Marseilles 3,000          4,000  3,000  6,000 

Btook  at  Barcelona 100,000        68,000  94,000  89,000 

Btook  at  Genoa 7,000  38,000  49,000  67.000 

Stook  at  Trieste 6,000       16,000  6,000  27,000 

Total  Continental stooke. .    410,000     467,200     612,200     722,3i0 

Total  European  stocks 1,320,000  1,168,200  1,105,200  2,016,300 

India  cotton  afloat  for  Europe  109,000  82.000  39,000  128,000 
Amer.ootton  afloat  XorE'rope.  95,000  175,000  113,000  123,000 
B«ypt,Brazll,&o.,aflt.forErpe  32.000  14,000  12,000  23,000 
Btoekin  Alexandria,  Egypt...      89,000     148,000     101,000     119,000 

Stock  In  Bombay,  India 495,000     616.000     308,000     629,000 

Btook  In  United  States  porta..    365,655     419.778     201,652     584  551 

8tooklnU.B.  Interior  towns..    135,982     307,922     127,894     309,4«9 

United  States  exports  to-day..       8,527       15,476         .1,005       32,038 

Total  Visible  supply 2,680,164  2,940,376  2.6l 2,761  3,964,388 

OI  the  above,  totals  of  American  and  other  descriptions  are  as  iollowe : 

American- 
Liverpool  stock ..bales.    786,000  561,000 

Continental  stooks 362,000  383.000 

American  afloat  for  Europe...      95,000  175,000  113,000     123,000 

United  States  stock 365,655  419,778  201,652      584,551 

United  States  Interior  stocks.    135,982  307,922  127,894     309,499 

UnlteO  States  exports  to-day.. 8,527  15,476  5,005       32,038 


369,000  1,219,000 
675,000      645,000 


Total  American 1,753,164  1,862,178  1,391,6  51  2,913,088 

Matt  Indian.  Brruil,  At.— 

Liverpool  Stock 122,000      180,000      115,000        69,000 

London  stock 12,000        10,000  9,000  6,000 

Continental  stocks 48,000       84,200        37,200       77,300 

India  afloat  for  Europe 109,000       82,000       39.000     128.000 

■gypt,  Brazil,  Ac,  afloat 82,000        11,000        12,000       23,000 

Stock  In  Alexandria,  Egypt...       89.000     148,000     101,000      ll'J.000 

Bt«ok  In  Bombay,  India .     495,000     616,000      308.000     629,000 

Total  East  India,  Ao 907,000  1,084,200     621,200  1,061.800 

Total  American 1/753,164  1.862,176  1,391,551  2,913,0-48 

Total  visible  snpply 2,660,164  2,946,376  2,012,761  3,964.388 

Middling  Upland,  Liverpool..      4*-^.ud.        4H19d.  £:!iad.        3njM<l 


Middling  UpLand,  New  Fork.. 
EflTPt  fj>ood  Brown,  Liverpool 
Peruv.  Hough  Good, Liverpool 
Broach  Pine,  Liverpool.. ..... 

TlnneveUy  Good,  Liverpool... 


e-ee 


6»i«d 
6V 
:m»d 
B**d' 


»4o.  89i8o.         9&7tto. 

7*sd.  6516d.  6881. 

7d.  7llfld.  7»ad. 

4Hi«d.  438(1.  S^d. 

4-1-1.  4»4d.  4VL. 

Continental  Imports  past  week  have  been  69,000  bale*. 
be  above  n«ares  Indicate    a   daoreme  in  1902  of  280,212 
bait*  m  eompared  witb  same  date  of  1901,  a  gain  of  647,418 
balee  over  1M0  anM  a  decline  of  1,304,224  bales  from  1««0- 


At  the  lNTKuion  Towns  the  movement— that  is  the  receipts 
(or  the  week  and  since  Uentember  1,  the  shipments  for  the 
tfeek  and  the  stooks  to-ni^bt,  and  the  Hume  items  for  the 
lorrespondlng  period  of  1900-01  —is  set  out  In  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  12,188  bales,  and  are  to-night  171,940 
sales  leas  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  22,819  bales  less  than  same  week  last  year. 

Ovebland  Movement  fob  the  Week  and  Since  Sept,  1.— 

Ve  give  below  a  statement  showing  the  overland  movement 

for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

reports  Friday  night.     The  results  for  the  week  ending 

June  20  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


June  20. 


1901-1902. 


Week. 


flipped— 

Via  Bt.  Louis .......  . —__».. 

Via  Cairo ...... 

Via  Paduoah.... ......... .... 

Via  Book  Island . ..___ .... ...... 

Via  Loulsvlhe ...... 

Via  Cincinnati ~. 

via  other  routes,  Ac.- —. 

Total  gross  overland 

itduet  shipments— 

Overland  to  W.  Y.,  Boston,  Ac 

Between  interior  towns. .... ... 

Inland,  Ac,  from  South ... 

Total  to  be  dednoted _. 

Leaving  total  net  overland*. 


2,481 

it  0 


507 

887 

1,026 


4,631 
2,105 


86 
2,191 


Sine* 
Sept.  1. 


803,481 

148.685 

1,192 

38.093 
192,060 

89,854 
343,229 


1,611,594 

359,686 
62,213 
59,140 

481,038 


2,440  1,130,556 


1900-1901. 


Week. 


9,830 
2,183 


485 

1,154 
4,328 


17,930 

2,953 
186 
801 


?,940 


Since 
Sept.   1. 


843,240 

228,852 
5,101 
58,208 
131,698 
108,238 
268,398 


1,643,735 

421,664 
98,452 
76,755 


595,871 


13,9801,047,864 


*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemei  t 
rhia  year  has  been  2,440  bales,  against  13,990  bales  for  the 
week  In  1901,  and  that  for  the  season  to  date  the  aggregate  net 
jverland  exhibits  an  excess  over  a  year  ago  of  82,692  bales. 


in  flight  ana  Spinners 
laktngs. 

1901-1902. 

1900-1901. 

Week. 

Sine* 
Sept.   1. 

Week. 

-Since 
Sept.  1. 

-tftoelpts  at  ports  to  June  20 

toathern  consumption  «>  June  20 

18,648 

2,440 

37,000 

58.088 
*  12,186 

45.900 
4,145 

7,347,955 
1,130,556 
1,508,000 

9,986.511 
6,717 

9,993*228 
2.023,417 

so.oeo 

13,990 
33,000 

7.264,527 
1,047,864 
1,329,000 

97,050 
*  36,328 

60,722 
21,288 

9,641  391 

263,295 

Uame  into  sl^ht  dnri'ng  week. 
Total  In  sight  Juno  20.  .  

North'n  spinners  tak'gs  to  J *ne  20 

9,904",686 
1,868,678 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years 

Week—  Bales.         Since  Sept.  1— 

1900— June  22 39,528 

1899— June  23 40.334 

1898— June24 30,951 

1897— June  25 9,761 


Bales. 

1899-00— June  22 8.778.968 

1898  99-  Juno  23 10.H65.321 

1897-98— June  24 10,790,718 

1896-97— June  25 8,282,736 
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The  olosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atfcena  .. 

Atl»JUt<» 9 

Obarlolla tf1* 

Oolumtma,  Ua.  6\ 


iinttua,  Mlaa 

Eufau.1* . 

Ix.nlavlllo       ...  9 

Montgomery. ..  8**i,j 


NwiJivllUJ 87a 

N»iohes 87a 

lUlelgli 9>« 

Htirnvenoit 8% 


i\s  OPTIOM  Muikct. — The  highest,  lowest  and 
eloaing  quotations  for  Leading  options  In  the  New  Orleans 
eotton  market  the  pi       1     k  have  been  aa  follows. 


Sal'iCai 

Monday. 

Tuesday, 

Wed'day, 

Thurso"  y 

Friday, 

June    li 

June    lo 

June   17. 

June    1  s 

June  ly. 

June  20. 

July— 

Range.... 

-Ia»c.-- 

9-M'a>'l» 

89S»-12 

8-80»'96 

8'7l®-77 

8-70®  89 

8-779-87 

1  v  Id 

9 '00* -01 

8-810-rti: 

8-74»    - 

8'80»-87 

880*-81 

AUOOBT— 

Range — 

8'57d>6'i 

8'46'0-&* 

8  31  *-4fl 

S-24*-40 

S-3ia>-46 

8-29®-41 

< 'tuning. 

8*7*^ 

S'47tf'48 

8-32*33 

8'27*-2» 

3-4*-*-*3 

B-309-31 

BSFT*B£B  - 

Range 

8-16d>2«> 

8*06  *T  1 

7B2*-04 

7-879-01 

7  -92*  -03 

7-90*91 

in*?  ... 

815<2>1« 

8-l>7*-08 

794»95 

7-»9d>  B0 

800*01 

7  90*  91 

OCToilKU   - 

Range 

Clotting... 

7-87*-»e 

7-80*  90 

7-69* -80 

7-65»-7: 

7'71*82 

7-67®-77 

7-8-to-s  1 

7-83  *-84 

7'89a/( 

7-67  d> -6- 

7'78*-79 

7-699-71 

Ran  - 

7-79a>'-.*> 

7-73  *  -81 

7-60  9'  69 

7-f>5a>'68 

7-62W7? 

7  58 » -68 

Jug... 

7 -7a*  80 

7-74*  75 

7-60 e»  til 

7-57*'5* 

7-69*70 

7-60'* -61 

Tone— 

Steady. 

Easy 

Quiet. 

Easy. 

Steady. 

Easy. 

Options... 

Quiet. 

Steady. 

tdy. 

8teady. 

Steady. 

Steady. 

Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports from  the  Sonth  this  evening  indicate  that  in  Atlantic 
districts  and  in  Tennessee  and  Arkansas  and  portions  of 
Mississippi  and  Alabama  there  has  been  rain  during  the 
week.  But  in  Tex*s,  Louisiana,  Southern  Alabama  and  dis- 
tricts of  Mississippi  there  has  been  little  or  no  moisture,  and 

there  are  complaints  that  it  is  needed. 

Galveston,  lexas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  irom  80  to  87,  averaging  84. 

Abilene,  lexas.— There  have  been  showers  on  two  days  of 
the  week,  the  rainfall  reaching  forty-four  hundredths  of  an 
inch.    Average  thermometer  84,  highest  102  and  lowest  66. 

Brenham,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  85,  the  highest  being  99  and 
the  lowest  70. 

Corpus  Christi,  Texas.— We  have  had  only  a  trace  of  rain 
on  one  day  during  the  week.  The  thermometer  has  averaged 
81,  ranging  from  74  to  88. 

Cuero,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  69  to  101,  averaging  85. 

Dallas,  Texas. — There  has  been  one  shower  the  past  week, 
the  rainfall  being  eight  hundredths  of  an  inch.  Average 
thermometer  88,  highest  104,  lowest  72. 

Henrietta,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  86,  the  highest  being 
102  and  the  lowest  69. 

Huntsville,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  ranging  from  70  to  98. 

Kerrville,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  rangfd  from  66  to  100,  averaging  83. 

Lampasas,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  86,  highest  101,  lowest  70. 

Longview,  Texas.—  We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  the  highest  being  101  and 
the  lowest  70. 

Luling,  Texas.— We  have  had  no  rain  dnring  the  week. 
The  thermometer  has  averaged  84,  ranging  from  67  to  101. 

Paris,  Texas. — We  have  had  showers  on  two  days  during 
the  week,  the  precipitation  reaching  only  two  hundredths  of 
of  an  inch.  The  thermometer  has  ranged  from  69  to  99, 
averaging  84. 

Palestine,  Texas.— We  have  had  dry  weather  all  the  week. 
Average  thermometer  84,  highest  98  and  lowest  70. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  85,  the  highest  being 
98  and  the  lowest  72. 

Weatherford,  Texas.— Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  fifty- one  hundredths  of  an 
inch.  The  thermometer  has  averaged  86  and  ranged  from 
70  to  102. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  but  it  has  reached  only  four  hundredths  of  an 
inch.    The  thermometer  has  averaged  84. 


81  uina. —  Wo    have    hint    no   rain   the   past 

Week.     Average  th.  ter  M5,  1  100,  lowest  71, 

Leland,  Miaaissifi/'t.      IC  tin  tins  fallen  during  the   week,  to 
the  extent  of  on.,  null  and  twenty  hundredths,    The  ther- 
1  ims  uvwraged  7ho,  ranging  from  (j;s  to  92. 

Viokabury,  Missi^tp^t.  Moisture  is  needed,  but  cotton  is 
is  standing  the  drought  well.  There  1ms  been  rain  on  one 
<i.\  of  the  week,  the  rainfall  being  bat  I  ai  hundredths  of 
01  Huh.  The  thermometer  bus  ranged  from  09  to  95,  aver- 
aging 84. 

(V  -,  Mississippi.— Tht  went  in -r  has  been  hot  and  dry 

during  tlie  wei  k,  with  the  exception  of  two  good  showers. - 
I,   iltHsinaipiH.—  Rain  has  fallen  on  one  day  of  the 
k,tO  the  extent  ol  tw«nt\  hundredths  of  an  inch.  Average 
aeter  hs,  highest  102,  lowest  75. 

flWawq,  irkaniius.  Crops  are  fine  and  there  is  but  little 
grass.  The  week's  raiufall  has  bum  eighty  hundredths  of  an 
inch,  on  two  days.  The  thermometer  has  averaged  81  and 
ranged  from  67  to  05. 

Memphis,  Tennessee. — There  have  been  good  rains  the  past 
week  aud  crop  reports  are  fine.  We  have  had  rain  on  one 
day  of  the  week,  the  precipitation  being  ninety -five  one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
66-8  to  m,  averaging  81-2. 

Nashville,  Tennessee.— it  has  rained  during  the  week  to  the 
extent  of  seventy  tour  one  hundredths  of  an  inch.  Average 
thermometer  80,  highest  95,  lowest  66. 

Mobile,  Alabama.  —The  weather  was  very  dry  and  hot  until 
Wednesday,  when  beneficial  rains  were  reported  in  Middle 
Alabama,  in  Southern  Alabama,  however,  there  have  been 
only  scattered  showers.  Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  85,  the  highest  being  98  and  the  lowest 
72. 

Montgomery,  Alabama.— Crops  are  doing  well.  We  have 
had  rain  on  three  days  of  the  week,  to  the  extent  of  one  inch 
and  twelve  hundredths.  The  thermometer  has  averaged  84, 
ranging  from  69  to  99. 

Selma,  Alabama.— ^Rains  have  been  partial,  but  crops 
are  clean  and  in  good  condition.  We  have  had  rain  on  one 
dny  of  the  week,  the  precipitation  being  twenty  five  hun- 
dredths of  an  inch,  The  tneiuu meter  has  ranged  from  77 
to  96,  averaging  87. 

Madison,  Florida.— It  has  rained  on  five  days  during  the 
week,  the  rainfall  reaching  eight  inches  and  forty  hun- 
dredths.    Average  thermometer  82,  highest  94,  lowest  70. 

Augusta,  Georgia.— Conditions  most  promising.  We  have 
had  rain  on  four  days  during  the  week,  the  precipitation 
being  three  inches  and  three  hundredths.  The  thermometer 
has  averaged  79,  the  highest  being  91  and  the  lowest  61. 

Savannah,  Georgia.— There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  five 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  71  to  93. 

Charleston,  South  Carolina. — There  has  been  rain  on  six 
days  of  the  week,  the  rainfall  being  fifty  four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  73  to  90,  averag- 
ing 80. 

Stateburg,  South  Carolina. — A  moderate  tropical  cyclone 
on  Sunday  probably  watered  the  whole  State.  Crc  ps  never 
better  at  this  season.  It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety- four  hun- 
dredths.   Average  thermometer  79,  highest  91,  lowest  66. 

Charlotte,  North  Carolina. — Crop  conditions  are  entirely 
favorable.  It  has  rained  during  the  week  to  the  extent  of 
two  inches  and  eighty  seven  hundredths.  The  thermometer 
has  averaged  79,  ranging  from  66  t  j  92. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  June  19,  1902,  and  June  20,  1901. 


tfaw  Orleans..  — Above  >ero  of  gaage. 

Memphis.... ...Above  zero  of  gauge. 

•fashville. Above  zero  of  gaage. 

Sbreveport Above  sero  of  gnnge. 

yickgbnrg. Above  zero  of  gange. 


June  19,  '02.  June  20,  '01. 


Feet. 

Feet. 

69 

9-2 

13-7 

14-9 

20 

48 

150 

11-2 

22  8 

25-2 

Liverpool  Cotton  Exchange— Change  in  Method  of 
Quoting  American  Cotton.— The  Liverpool  Cotton  Ex- 
change announced  on  June  18  that  on  and  after  Oct.  1  Ameri- 
can cotton  futures  and  spot  prices  will  be  quotsd  at  the 
hundredth  part  of  a  penny,  instead  of  one  sixty-fourth  and 
one  thirty-second  of  a  penny,  respectively. 

Jote  Butts  Bagging,  &c— There  has  been  an  inactive 
market  for  jute  bagging  during  the  week  under  review  at 
unchanged  prices,  viz.:  5?gc.  for  1%  lbs.  and  5 ;>'.  for  'J  lbs., 
standard  grades.  Car  lots  of  standard  brands  are  a.uoted  at 
5%@6c.,  f.  o,  b,,  according  to  quality.     Jute   butts  continue 


(hill   and  nominal  at  l^a^l/S0* 
2>£c.  for  bagging  quality. 


for  paper  quality  aiui 


><S? 


India  Cotton  Movement  prom  all  Forts.— The  receipt* 
jf  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  June  19,  and  for  the  season  from  Sept.  1 
ro  June  19  for  three  years  have  been  as  follows: 


Receipt!  at— 


Bombay. 


1901-02. 


Week. 

18,000 


Since 
Sept.  1. 


2.040,000 


1900  01 


ir««*. 


Since 

Sept.  1. 


34,0001  l.sott  000 


L8M  ukv 


WeeM. 


tf.000 


Sim— 

1 


380.000 


June  21,  1002.] 


THK    (JHKOMCLfc. 


1:117 


Mmporii 
from— 

For  the  Week. 

Since  September  1. 

Great 

Oontt 

Great 

Oont* 

Britain. 

nent. 

Total. 

Britain. 

nent. 

total. 

Bombay— 

1901-02.. 

4,000 

4.000 

7.000 

404.00O 

471,000 

190001.. 

1.000 

•f.000 

7,000 

60,000 

625,000 

591,000 

1899  00.. 

4,000 

4,000 

4,000 

86,000 

90,000 

Calcutta— 

1901-03.. 

2,000 

3,000 

3,000 

37,000 

40.000 

1900-01.. 

2  000 

2.000 

3,000 

84,000 

37,000 

1899-00.. 

1,000 

1,000 

3,000 

2,000 

21,000 

23,000 

Madras 

1901-02  . 

1.000 

1,000 

3,000 

8,000 

10,000 

1900-01.. 

1,000 

1,000 

3,000 

14,000 

22.000 

1899-00.. 

...■>• 

2,000 

8,000 

10,000 

All  others— 

1901-03.. 

4.000 

4.000 

2.000 

83,000 

85,000 

1900-01.. 

1,000 

4,000 

ft. 000 

10.000 

92,000 

102,000 

1899  00.. 

3,000 

8,000 

2,000 

60,000 

62.000 

Total  all— 

1901-02.. 

11,000 

1 1 ,000 

14,000 

593,000 

606.000 

1900-O1.. 

2,000 

13,000 

15,000 

87.000 

66f>,000 

752,000 

1899-00.. 

1.000 

8.000 

9,000 

10,000 

176,000 

185,000 

Alexandria  Receipts    and   Shipments   op  Cotton.- 


Alexandria,  Sgypt, 
June  18. 

1901-02. 

190001. 

1899-1900. 

Receipts  (cantars*)  - 

2,000 
6,465,000 

23,000 
5,373,000 

1,000 
6,482,000 

TMs 

week. 

Since  1 
Sept.  1. 

Tail 
week. 

4,000 
8,000 

7,000 

Since 
Sept.  1. 

301.000 
288,000 

589,000 

TMi 

week. 

5,000 
2,000 

7,000 

Since 
Sept.  1 

Exports  (bales)— 
1  o  .Liverpool 

3,000 
4,000 

7.000 

312.000 
477,000 

385,000 
886,000 

789,000 

771.000 

*  Aoantariaya  pounds 

t  Of  which  to  Amerioa  In  1901-02,99,327  bales;  In  1900-01,  49,942 
bales;  In  1899-00.  68.8S3  bales. 

Manohbsteb  Mabket.— Our  report  received  by  caWe 
to-niejht  from  Manchester  states  that  the  market  continues 
steady  for  yarns  aD»i  quiet  for  shirtings.  The  demand  for 
both  home  trade  and  foreiga  markets  is  poor.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  oomparison. 


1903 

1901. 

8*4  lbs.  Skirt- 

Oott'n 

„,„  „M   I8H  lbs.  Shirt- 

.Oott'n 

32«  Oop. 

ings,  common 

Mid. 

vts  uop.  ings,  common 

Mid 

Twist. 

to  finest. 

Uplds 

Tw-isl. 

to  finest. 

Uplds 

d.      d. 

9.     d.         8.      d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

Myl6  7nls«S7i6 

5     5     ©8     1 

Rl.ft 

7*4    «8*a 

5    1    ©7    9 

4U33 

"  'Z37"i6»8716 

5    5    «8    1 

5*8 

7%    98*4 

5    1    ©7    9 

4HS9 

"   307\    98»s 

5    5     ©8    l1* 

563a 

7*8    98*4 

5    1    ©7    9 

4»s 

J'ne67<>8    «88s 

5    4^08    1 

5 

7H     ©8&i8l5    li«»7  lOifl    42isa 

••   137%    «8*a 

5    5    ©8    lifl 

5l16 

7518  ©85185    2    ©8    0    i  41933 

"   207*3    «»8i« 

*     4     *8    0 

429S2 

7»4    *8>4    S    2    i»8    0    1  4H16 

Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week  end- 
ing June  16. 

North  Carolina.— Hot,  dry  weather  until  Sunday,  when  drought 
was  relieved  by  copious  rains;  cotton  not  seriously  damaged;  size, 
color  and  condition  good. 

Bouth  Carolina.— Heavy  rainfall  will  prove  benenoial  to  all  crops  ; 
cotton  clean,  full  <>f  squares,  with  some  blooms;  lice  damaging  in  places. 

Georgia.—  Hot  week,  heavy  t  excesssve  rains  in  many  localities 
Saturday  night  and  Sunday;  drought  generally  broken;  ootton  finely 
cultivated,  growing  rapidly  in  majority  of  oountlee,  blooming  profusely 
in  south  and  forming  squares  in  north  and  middle  sections;  general 
outlook  highly  favorable,  although  lice  have  appeared  in  numerous 
sections. 

Florida.— Except  over  extreme  west  portion  precipitation  exoes- 
slve;  cotton  generally  clean  and  advanolng;  shows  considerable  bloom; 
rain  needed  in  west  portion. 

Alabama.—  Insufficient  showers  in  a  few  eastern  counties;  drought 
serious  in  north,  and  becoming  so  elsewhere;  cotton  clean  and  healthy, 
but  growing  slowly,  squares  general,  some  blooms. 

Mississippi.— Dry,  hot  week;  crops  clean,  but  need  rain;  drought  be- 
coming severe  in  eantportion;  growth  of  ootton  retarded,  but  generally 
doing  well,  line  Infesting  many  fields,  blooms  becoming  general. 

Louisiana-— Dry,  hot  week;  ootton  needs  rain,  but  holding  its  own, 
except  in  scattered  localities;  cotton  blooming  and  fruiting  generally, 
Uoe  damaging  crop  In  several  localities. 

Texas.— Excessive  heat  and  drying  winds  severe  on  all  vegetation; 
despite  adverse  conditions,  ootton  holds  its  own  generally,  but  In  many 
sections  growth  arrested  and  life  of  plant  depends  on  rain  in  near 
future,  lice  and  boll  weevil  decreasing,  scattered  reports  of  shedding 
leaves  and  bolls,  plant  fruiting  fairly  well. 

Arkansas.— very  high  temperature;  almost  entire  absenoe  of  rain; 
crops  appaiently  unlijured  but  rain  needed,  especially  in  northwest 
poition;  ootton  making  good  growth,  Is  clean  and  well  cultivated; 
beginning  to  bloom. 

■vk.sseb.— Generally  dry,  hot  weather  prevailed,  favorable  for 
cultivation  of  ciops;  flue  prospects  for  cotton;  good  general  rains  are 
iiiiicii  needed. 

Oklahoma  and  Indian  Territories.— Crop  cultivation  progress- 
ing; cotton  squaring  abundantly  and  being  chopped  out  to  good  stand; 
making  raplu  growth. 

Mihsol'ki.-  Rain  badly  needed  in  southeast;  otherwise  week  excep- 
tionally favorable;  cotton  doing  well. 

Theee  report!  on  cotton  are  summarized  by  the  Depart- 
ment, u  foliowB: 

Over  the  northern  portion  of  the  western  and  central  districts  and 
generally  throughout  the  eastern  portion  of  the  cotton  belt, cotton  has 
experienced  generally  favorable  conditions, although  lice  are  causing 
i  y  In  portion!  of  Month  Carolina  and  ttex  rgla  Over  the  southern 
portion  of  the  central  districts  and  throughout,  Texas  the  crop  has 
made  slow  growth;  lice  idlest,  many  fields  In  Mississippi  and  Louisi- 
ana, arid  rain  Is  now  urgently  needed  In  these  districts,  especially 
In  Texas,  where,  however,  despite  the  adverse  conditions,  the  crop  Is 
holding  on  well,  and  the  reports  of  Uoe  and  boll  weevil  arc  dimin- 
ishing. The  crop  Is  generally  well  cultivated  throughout  the  ootton 
belt. 


HiiipiMMi  hkwh. — As  Htiowii  on  a  pruviouft  pana.  the 
•sports  of  ootton  from  the  United  States  the  paHt  v/ook  have 
roaohed  46,469  o^lc  s.  Tho  shipments]  hi  detail .  >is  made  up 
'*oin  mullaud  telegraphic  returns,  are  asi  follows: 

tu'al  bates 
New  Vouk    To  Liverpool,  per  steamer  Hovlc.  10  upland  and 

10<i  Hoa  Island 116 

To  Hull,  per  steamer  Toronto,  1,675       1.675 

To  Havre,  per  st earners  Gloxinia,  1,510 La  Touralin  ,  1.       1,520 

To  Bremen,  per  steamer  Barbarous*,  1,684 l,.r>84 


ii. 


300 


4,878 

800 
loo 

200 

800 
2,114 


To  Antwerp,  per  steamer  Month  walk.  BSO 

To  (leuoa,  per  steamers   Citta  di   Gennva,   -4,116. 

porta,  1.864.. ..Liilm,  187  ....  Unibrlii,  7..!>      

To  Naples,  per  steamers  L'ltta  di  (iuuova,  200 Lalin,  200 

....Urabrfa,  400 

To  Vonloe,  per  steamer  I'eoonlo,  100 

To  .1  i  pun,  per  steamer  Low* her  Castle.  200 

To  Mexico,  per  steamer  Vlgllancla,  800 

New  Orleans)    To  Liverpool— June  1«— Htr.  Capella,  2,114... 
To    Baroelona— June  14— Steamers   Jose   Gallart,   6,280; 

Martin  Saenz,  0,810 13,090 

To  Malaga— June  14— Steamer  Jose  Oallart,  700 700 

To  Genoa— June  17-8teamer  Dlnnamare,  0,441 6,441 

To  Trieste— June  17— Steamer  Jen nv,  1,600 1,600 

To  Venice— June  17— Steamer  Jenny,  1,900 1,900 

To  Flume— Jnne  17— Steamer  J*nny.  100 100 

To  Mexico— June  14— Steamer  Nor,  2C0 200 

Savannah— To  Rotterdam -June  18— Str.  John  H.  Barry,  100.         100 
To  Barcelona— June  19    Steamer  Marianne;  4,656 4,666 


To  Venice— June  19— Steamer  Marianne,  1.560.. 

To  Trieste— June  19— Steamer  Marianne,  100 

Boston  -To  Hull— June  16— Steamer  Colorado.  220 

Baltimore— To  Bremen— June  17— Steamer  Rbeln,  1,473.  ... 
*an  Francisco— To  Japan— June  16— Str.  City  of  Peking,  250. 

Portland,  Ore.— To  Japan— June  16— Str.  Indravelll,  301 

8eattlb — To  Japan— June  18— Steamer  Tosa  Mara,  204 


1,650 
100 
220 

1,473 
250 
301 
204 


Total 46,469 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool ........  e. 

M  an  cheater e. 

Havre e. 

Bremen... c. 

Hamburg c. 

Ghent e. 

Antwerp e. 

Beval,  via  Hull.  .e. 
Beval,  via  Canal.e. 
Barcelona,  asked,  c. 

Genoa e. 

Trieste c. 

Japan  (via  Suez).«. 


Satur. 


10 

1313 
20 
15 
15 
19 
13 
24 
30 
27 
10-12i« 
26 
50 


Hon. 


10 
10911 
18*20 

15 

15 

19 

13 

24 

30 

29 
10913 

26 

50 


Tues. 


10 

loan 

18920 

15 

15 

19 

13 

24 

80 

29 
10913 

26 

50 


Wednes. 


10 

10911 
13920 

15 

15 

19 

13 

24 

80 

29 
10  813 

26 

50 


Tkurs. 


10 
10  a  11 
18920 

15 

15 

19 

13 

24 

30 

29 
10018 

26 

50 


Fri. 


10 
10911 
18920 

15 

18 

19 

13 

24 

30 

29 
10913 

26 

50 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


isles  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

4ales  Ainerioan..... 

lotual  export 

Forwarded 

rotal  stock— Estimated 

Of  which  American— Est'd. 
cotal  import  of  the  week 

Of  whleh  American......... 

amount  afloat 

Of  which  American 


May  30. 

39.000 
7,000 

33,006 
14,000 
66,000 
1,004,000 
886,000 
75,000 
57,000 
48,000 
27,000 


June  6. 

56,000 
9,400 
4,200 

48,000 
4,000 

55,000 
965,000 
843,000 

19,000 
1,000 

47,000 

37,000 


June  13 

52,000 

6,800 

1,100 

41,000 

8,000 

52,000 

948,000 

821,000 

43,000 

25,000 

29,000 

17,000 


June  20 


68,000 

14,000 

1,800 

61,000 

13,000 

55,000 

908,000 

786,000 

23,000 

17,000 

26,000 

10,000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
aaoh  day  of  the  week  ending  June  20  and  the  daily  closing 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thurtd'y 

Friday. 

Market,   ) 
12:30 p.  M.J 

did.  Upl'de. 
ipeo.  Aexp. 

Qnlet 

828» 

5,000 
500 

Moderate 
demand. 

43l33 

7.000 
1,500 

Qnlet  at 
partially 
1-64  dec. 

Easy  at 

2«-4«pts. 

deollnt,. 

Qnlet. 

4l5lfl 

10  000 
2,0OC 

Qnlet  at 
1-64  de- 
cline. 

Qnlet  at 

2©'<H   PtS. 

decline. 

Easier. 

478 

14,000 
4,000 

Easy  at 

2-64  (a  8-64 

decline. 

Steady   at 
K®>  Pt. 

decline 

Firmer. 
429S3 

14.000 
3,500 

Steady  at 

2-64  de- 
oline. 

Steady. 

Firm. 

42833 

10,000 
1,000 

futures. 

Market  { 
opened.   ) 

Market,  ( 

4  P.  H.      ) 

Quiet  at 

1.64  @  8-84 

advance. 

Onlet, 
unchang'd 

Quiet  at 
1-64  <®  2-64 
advance. 

Br'lyst'dy 
H®i  Pt. 
decline. 

The  prices  of  futures  at  Liverpool  f  01  eaob  day  are  xlven 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
•lauae,  unlpap  otherwise  ar.afcwrl . 


Sat. 

June  14 

IHon. 

June  16 

Tnei. 
June  17 

Wed. 

June  18 

Thun. 

June  19 

Prl. 

June  20. 

12l| 

P.M. 

1 
P.M. 

12'j 
P.M. 

4 

P.M. 

12^ 
P.M. 

4 
P.M. 

12*4 
P.M. 

4 
P.M. 

12*0 
P.M. 

4 
P.M. 

12»« 
P.M. 

4 
P.M. 

Inne-July... 
July-Aug... 
\ug.-Sept... 
•<ept.-Oot ... 
Oot-.Nov.... 
Nov.- Deo. .. 
Dec-Jan.... 
Jan.-Feb 

d. 

4  56 
4  55 
4  58 
4  47 
4  36 
4  29 
4  27 
4  24 
4  24 

d. 
4  56 
4  55 
4  53 
4  47 
4  36 
4  29 
4  26 
4  24 
4  24 

d. 
4  64 
4  53 
4  51 
4  45 
4  34 
4  27 
4  24 
4  23 
4  23 

d 
4  51 
4  50 
4  49 
4  43 
4  33 
4  25 
4  23 
4  22 
4  22 

d. 
451 
4  50 
4  49 
4  43 
4  33 
4  26 
4  23 
4  22 
4  22 

d. 
4  49 
4  48 
4  47 
4  41 
431 
4  24 
421 
4  20 
4  20 

d. 

4  47 
4  45 
4  44 
4  38 
4  28 
421 
4  18 
4  17 
4  17 

d. 
4  49 
4  47 
4  46 
4  40 
4  30 
4  23 
4  26 
4  20 
4  19 

d. 

4  49 
4  48 
4  46 
4  40 
4  30 
4  23 
4  20 
4  19 
4  19 

d. 
4  49 
4  48 
4  46 
4  40 
4  30 
4  23 
4  20 
4  19 
4  19 

d. 
4  50 
4  48 
4  46 
4  41 
4  31 
4  24 
4  21 
4  20 
4  20 

d. 
4  48 
4  47 
4  45 
4  3!) 
4  30 
4  23 
4  20 
4  19 
4  18 

L€ 
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BREADSTUFFS. 

I'uiday,  J  mm  ^'0,  1903. 

Ti  it  tluur  baa  been  quiwt,  Urn   baying  by 

olug  of    tk  imaU  hand-to-mouth    ctmiHctcr  and 

additional  ei  lnport*noc  ii  d  made. 

EUfleoti  over,  »  •  riidior  tone  to  tboiudikut  fur  wheat, 

valund  tor  wheat  flour  have  been  well  iuaiutaip.il  ami  during 

the  latter  i>*rt   or  k   spring-wheat    ll  air    wills    \v.  m 

aie<t    •  units.     There  have  been  limited  ell nr- 

ingi  lato  summer  deli verj  at  steady 

EriccB.     '  Htrriiiga  of  rye  tiour  have    OOB tinned  small;    prices 
ttv<  iiiged.     Ujruinealbua  bad  a   limited 

sale  at 

Liou  lu  wbeat   tor  future   delivery    lias    b-jen  quiet 
but  there  h  molerate  advance  in   prices,   the  im- 

prononuoed   during  the  latttr  pari  of 
k.     hui  ly  following  our  last  review  there  waa 

ad.  nprlossofs  ■   pel  pound.     European  cable 

ad\  »wed  unexpected    weakness  and    clearing  weather 

was  predicted  iu  the  Southwest.  This  decline,  however,  waa 
quickly  recovered.  Foreign  markets  turned  firmer  and  there 
waa  moderate  speculative  buying  for  foreign  account.  The 
market  then  ruled  quiet  but  steady  until  Thursday,  when 
there  was  a  sbarp  upturn  to  prices  of  about  lc. 
per  bushel.  The  advance  waa  baaed  largely  on  the 
strength  of  the  advices  from  the  European  markets, 
which  were  a  companied  by  a  fair  number  of  buying  orders. 
It  is  reported  that  weather  conditions,  both  in  the  United 
Kingdom  and  iu  Continental  Europe,  have  been  unfavorable 
for  the  growing  crops,  and  that  the  outlook  for  good  yields  ie 
not  promising.  Reports  of  rains  in  the  Southwest  inttrfer 
ing  with  the  harvtsting  of  the  winter-wheat  crop  also  had 
their  influence  iu  favor  of  the  market.  One  authority,  in 
reviewing  the  progress  of  the  crop  for  the  week,  says  that  it 
has  been  a  week  of  good  growing  weather.  Winter  wheat 
heading  well  in  the  North.  In  Southern  sections  harvesting 
is  progressing,  with  some  delay  by  rairjs,  but  less  than  pre- 
ceding week.  Spring  wheat  is  maintaining  high  promise. 
Exporters  have  been  moderate  buyers  of  cash  wheat,  princi- 
pally for  shipment  from  the  outports;  prices  have  followed 
futures.  To-day  the  market  was  higher  on  shorts  covering, 
stimulated  by  stronger  foreign  advices  and  unfavorable 
weather  in  the  Southwest. 

•ATLT  CLOSING  PRICES  OF  HO.  2  RKD  WHITES  WHEAT  IKJIEIV  YORK . 

tat.  Mon.  Tuei.  Wed.  Thurt.  Fri. 

Ouh  wbeat  I.  o.  b. .......  Noui.  Num.  Norn.  Num.  Noin.  Mom. 

July  delivery  In  elev 78«*  78&s  78»s  78°s       79*  80* 

Bept. delivery  In  elev....    76  76*  76^  76*       77*  78^ 

Deo.  delivery  in  elev 77*  77*  77*  77*       78*  79"« 

DULY  CLOSING  PRICES  OP  NO.  S  SPRDK}  WHEAT  IN    CHICAGO. 

Bat.  Mon.  Tucs.  Wed.  Thurt.  Fr%. 

July  dell  very  In  elev 71*  72  72*  72*  73*  74* 

Sept.  delivery  In  elev 70*  70*  7o*  71*  72*  7278 

Deo.  delivery  In  elev 71*  717a  72*  72*  7278  73* 

Indian  corn  futures  have  reoeived  considerable  attention, 
especially  in  the  Chicago  market,  where  a  squeeze  of  July 
shorts  and  manipulation  by  the  leading  ball  interests  have 
resulted  in  unusually  violent  fluctuations  in  the  price  for 
July  contraote.  On  Wednesday  prices  were  advanced  to  69 ;., 
with  frightened  shorts  buying  wildly  to  cover  their  con- 
tracts. It  was  soon  discovered,  however,  that  the  leading 
bull  interests  were  selling  freely  at  the  advance,  and  this, 
coupled  with  the  knowledge  that  private  warehouse  interests 
had  prepared  500,000  bushels  of  corn  to  be  delivered  on  con- 
tracts, relieved  the  tension,  and  prices  broke  sharply,  showing 
a  loss  of  3^c.  from  the  highest  figure  touched.  Thursday 
there  was  less  excitement  to  the  trading.  The  opening  was 
at  a  slight  advance,  but  the  improvement  was  not  main- 
tained. Weather  conditions  during  the  week  have  been  re- 
ported generally  favorable  for  the  growing  crop,  and  prices 
for  the  new  crop  deliveries  show  slight  declines.  The  spot 
market  has  been  unsettled  owing  to  the  squeeze  in  July  con- 
tracts in  Chicago.  To-day  the  market  was  firmer,  especially 
for  the  new- crop  deliveries.  Repoitsof  backward  cultivation, 
owing  to  too  much  rain,  had  a  strengthing  influence. 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  OOKN   IN   fS  K  W     lOHK. 

Sat.  Mon.  rues.  Wed.  Thurt.  Fri. 

Cash  corn  f.  o.  b 70*  687a  69*  69*       69*  69* 

July  delivery  in  eiev 60*  66*  66*  66*       66*  66* 

Bept.  delivery  In  elev....    63*  63*  63*  63*       63*  63* 

Deo.  delivery  In  elev 50*  50*  50*  49*       50  50* 

DAILY  CLOSING  PRIOB8  OP  NO.  2  MIXED  CORK  IN   CH14JAGO. 

Sat.  Mon.  Tue$.  Wed.  Thurt.  **•% 

July  delivery  In  elev 63*  64*  67*  65*  65*  65* 

Sept.  delivery  In  elev....    58*  58*  69  58*  58*  58* 

Deo.  delivery  In  elev 44*  44*  44*  44*  44*  45* 

May  delivery  in  elev 43*  43*  43*  43*  43*  43* 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Prices  for  the  near-by  deliveries  have  de- 
clined slightly  under  freer  offeiings  resulting  from  an  in- 
creased movement  of  the  crop,  receipts  at  interior  points 
during  the  week  being  fairly  full.  The  market  for  new-crop 
deliveries  has  held  fairly  steady.  The  outlook  for  the  grow- 
ing crcp  has  been  generally  favorable,  although  some  reports 
of  rank  growth  have  been  received.  Locally  the  spot  market 
has  been  eatitr,  with  a  fair  business  transacted  at  the  lower 
prices.  To-day  the  market  was  firmer  on  less  favorable  crop 
news. 

DAILY  CLOSING  PRICES  OP  OATS  IN  NEW    YORK.. 

Sat.       Mon.      Tues.      Wed.    Thurt.  Fri. 

Ho.  S  mixed  in  elev.. 47  4tt  45*       48  48  47 

Ho.  3  white  in  elev 52*       52  62  62  62  63 


DAILY  CLOSING  PRION  OP  NO.  2  MIXED  OATS  IN  CHICAGO. 


Hat  Mon.  Tuet. 

July  delivery  in  elev....    39*  39*  B9* 

Mtu.l.  dollvery  In  elev   ...     SO*  30*  IJO* 

tgf  lu  elev....    30*  80*  80* 

Following  are  the  closing  quotations: 


Wed.  thurt.  Fri. 

39  39*        39* 

30*  30*        81* 

30*  30*        31* 


H.OIH. 


FUxn 

Superfine* 
Ultra.  Ho.  «.. 
Cxtra.  No.  1  . 
'Ueara......^... 

nralglite 
'"atent,  spring 


■1  111) 

A  lu 

3  lO 

8  30 

a  7ft 

3  86 


©  .... 

08  00 

•  3  16 

»»y  35 

f»3  0ft 

A3  00 

©*.  65 

Patent,  winter....  13  85  04  10 

City  mills,  patent.    4  00  ©4  65 

Kyetlour.Hupernne  8  25  ©3  70 

buckwheat  Hour © 

Oorn  meal— 

Western, eto 8  80  ©3  35 

Brandywlue 3  35 


(Wheat  Hon.  »u  k.uoku  sells  at  prices  below  those  tot  barrels.) 


Wheat,  per  basil.  - 

Hard  Man. 'i  1.1. . 

N'theru  DuJL.  Mo.l 
•tted  winter.  No.  2 

Hard  No.  t 

>»!«     Mi  I'd,  i>  bunh. 

White 

No.  2  mixed 

No  *  whit* 

*  To  arrive. 


GRAIN. 


0.  0. 

f.o.  b.86* 
t.o.  b.H'i* 
f.o.  b.Hl* 
f.  0.  b.84* 
46*8)49 
ftO     ©66 
47     048 
63     064 


Oorn,  per  bush.—  o.         o. 

Western  mixed 68*970* 

No.  2  mixed t.  o.  b.70* 

No.  2  yellow f.  o.  b.71* 

No.  2wulte to.  b.71* 

Wye,  per  bush— 

Western 60    ©65* 

State  and  Jersey 61    ©62 

Barley-Western 79    ©82 

Feeding..... Nominal. 


Government  Weekly  Grain  Repobt.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  8.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  16  as  follows: 

Weathkr.  —  Highly  favorable  temperature  oondltlons  prevailed  dur- 
ing the  week  Id  the  great  corn  States  of  the  Central  Valleys;  the  Oen- 
tnil  and  Went  Gulf  States  suffered  from  exoesslve  heat,  and  the  dis- 
tricts from  the  Upper  Missouri  Valley  to  the  New  England  ooast  have 
»-\  utirienoed  temperatures  too  low  for  favorable  growth.  The  Lower 
.Minrtourl  and  Upper  Mlsslislppl  Valleys,  and  the  southern  portion  of 
the  Upper  Lake  region,  where  In  previous  weeks  farm  work  has  been 
interrupted  by  heavy  rains,  have  reoeived  additional  heavy  rains  and 
crops  In  portions  of  these  districts  are  much  In  need  of  cultivation. 
Abundant  rains  have  effectually  relieved  drought  In  the  South  Atlan- 
tic Btates,  but  the  almost  entire  absenoe  of  rain  In  the  Central  and 
West  Gulf  States  has  intensified  drought  oondltlons  previously  exist- 
ing In  those  sections.  Weather  oondltlons  on  the  Paoltlo  Coast  were 
favorable,  except  in  Oregon  and  Washington,  where  the  nights  were 
too  eool. 

Corn. -Corn  has  made  rapid  growth  In  Nebraska,  Kansas,  Missouri, 
Indiana,  and  In  portions  of  Illinois  and  Iowa,  and  Is  much  Improved  In 
Ohio.  In  portions  or  Iowa  and  Northern  Illinois  the  orop  has  suf- 
fered from  heavy  rains,  and  In  Wisconsin  and  Michigan  from  both 
exoesslve  moisture  and  low  temperatures.  In  Kentucky,  Tennessee  and 
generally  throughout,  rhe  Middle  and  South  Atlantic  States,  oorn  is 
dolnx  wt- 11,  but  is  suffering  seriously  from  drought  in  the  Central  and 
West  Gulf  States,  and  is  being  out  for  fodder  In  portions  of  Texas. 

Winter  Wheat.— Winter  wheat  has  made  generally  favorable  pro. 
cress  during  the  past  week,  further  Improvement  being  reported  from 
the  Ohio  Valley  and  Lake  region.  In  Northern  Illinois  the  orop  has 
suffered  to  some  extent  from  heavy  rains,  and  mush  lodging  on  rich 
soils  Is  reported  from  Wlsoonsin.  Harvest  has  begun  In  Kansas  and 
Southern  Illinois,  has  progressed  under  favorable  conditions  In  Mis- 
souri, Is  about  finished  in  the  Carollnas  and  Tennessee,  and  wbeat  is 
ripening  in  Southern  Nebraska,  with  very  promising  outlook.  Winter 
wheat  oontinues  In  promising  oondltion  iu  Washington  and  Oregon, 
and  a  good  orop  Is  being  harvested  in  Northern  and  Central  Cali- 
fornia. 

Spring  Wheat.— Spring  wheat  has  been  damaged  in  flooded  valleys 
in  portions  of  Iowa,  but  is  doing  well  In  the  drier  portions  of  the  State, 
and  some  of  the  late  sown  in  South  Dakota  Is  weedy.  With  these  ex- 
ceptions, the  orop  is  in  excellent  condition  throughout  the  spring- 
wheat  region. 

Oats  —  Oats  have  suffered  some  injury  in  Northern  Illinois  and  por- 
tions of  Iowa  from  heavy  rains,  and  too  rank  growth  Is  reported  from 
Nebraska  and  Wisconsin;  elsewhere  throughout  the  Central  Valleys 
and  Lake  region  the  orop  has  advanced  favorably  and  is  in  promising 
oondltion,  but  less  favorable  reports  are  reoeived  from  the  Middle  and 
South  Atlantic  States. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produoe  Exohange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  week  ending  June  14, 
*nd  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


iutiftt  at— 

Fltur. 

WJWat. 

Corn. 

Out: 

£«rl««. 

1 

sm.ioei&j 

Bttih.BOIbi 

Bu«A.56U>t 

Buth.smi 

B«*A.48Ifci 

fla  U 

95,710 

169,125 

1,896.031 

1,289,289 

89,300 

16,200 

411  waukea . . 

60,025 

76,200 

115.900 

167,700 

49,760 

6,600 

130,000 

65,518 

11,881 

8,105 

1.861 

ilnnsapollt. 



1,016,950 

119,040 

76.990 

9,170 

6.600 

ieo 

1,000 

81.700 

86.576 

911 

3.100 

9,600 

75,883 

89,891 

€0,181 

.... 

'lsvaland ... 

18,678 

40,665 

47.926 

208,121 

....     . 

It.  Lonli  .... 

88,820 

287.166 

142,200 

297,680 

1,000 

8,700 

9,160 

15,000 

170.400 

991.0C0 

8.800 

7.700 

camai  City. 

857,199 

306,100 

280.800 

166.2C0 

2,6*5.397 

151,934 

rot.wk.1908 

2,182,597 

9.853.152 

41.064 

imt  wk.'Ol. 

866,391 

3,481,411 

8  137,034 

9  895,216 

141.010 

76.625 

>ams  wk.'OO 

848.933 

3.96D,6e9 

4,431,701 

9.691.478 

261.695 

43,901 

intt  Au».  1. 

18,717.017 

912,417.517 

114.086,755 

126.502.8D2 

99,991,906 

4,926.534 

1900.01 

17,697,S£0 

208.422,519 

I89.b70.608 

155,761.211 

88,597,236 

4,0lV 

1898-00... 

18,836,188 

1 98.309  203 

197  831,070 

148,871.987 

40.50 10  16 

5,790.875 

The  receipts  of  flour  and  grain  at  the  seaboard  port.-  for 
.«  week  ended  June  14, 1902,  follow: 


r.our, 

HttUptui—  bbls. 

•  w  V..rk 108,868 

lotton  36,945 

dontrea'.., 25.277 

•tuladalphU, 69.85? 

jaltlmoie 62.660 

Mehmond 4.007 

:•«  Orlaani* «M9J 

<«*port  Newt 31,706 

lalvatton 

'nrtland.  Ma 

Mobile 3,036 

Total   waak 827,516 

Waak  1901..    482.728 


o.:rtton  throuxh  blllt  of  Iai2lnn. 


»P4«at, 

Oar*. 

Oat*. 

Harlit 

buih. 

buih. 

kill*. 

•  Ml*. 

•«MA. 

7S,s.;.M) 

178,!!00 

7  4  7. aw 

8,2j0 

149,738 

68,678 

113,190 

74t\75» 

Srt.  105 

70.4S6 

78.807 

10,000 

91.92S 

•  •  -  • 

D...4U 

76,681 

.••»•• 

8*,67n 

l»,»i« 

8i  d.OOO 

-.i.oo.i 

8,776 

>■••>••• 

183,000 

S8.176 

...  - 

'J'  9,160 

•**•<•■* 

153,045 

1,590 

56.787 

•«•••••• 

18 -i  lil 

68  i 

mQM 

i6  IM 

l.tl7>' 

«».*.U 
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Total  receipts  at  ports  from  Jan.  1  to  June  14  compare 
follows  for  four  years: 

lUceivtiOf—  HKm. 

B*lotir„ bbli.     (),07!<,800 


HB 


Wheat 

bash.  47.479,778 

"          9,6M,tH6 

'        19,717.778 

"           1.47M.1H4 

"          1,408.6913 

1901. 
0,808,894 

67.498.7HB 

77,tVTi,8im 

40,201,106 

8.860,4  MH 

l,7i!6,874 


1900. 

0,807,188 

89.80K.723 

H8.0HB,4ait 

81, 8 1H  942 

«,4:i8,8HH 

1,885,189 


1899. 
9,446.t!68 

46,42H,264 

79.  HH  1, 474 

8B.IMH.KZI 

1.66H.294 

8.480.820 


Total  uraln 


79,611,795       180,041,707       161,968,817       160.116.175 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  14,  1902,  are  shown  In  the  annexed  statement: 

Wheat, 


Imports  from—  M»»h. 

New  York 68rt,ll!8 

Bjitou 65.000 

rortland.  Ma.    162  016 
rbllAdelphla..    144.000 

Baltimore 104.000 

■•w  Orleans...    2M9,7oi 
lUwo'rt  N«w»    188,000 

Montreal 807.360 

Mobile 


Corn, 

ouih 

47.787 

1,040 

i'.eo'o 

82,478 


1,696 


flour, 

bbli. 

74,917 

16,034 

'  08,81 9 

2i>,H99 

4,098 

81,705 

25.604 

jt.outJ 


Uatt, 
bueh. 

nojei 

1.580 
86.727 

"mo 

6^5 
88.175 
41,007 


liV*. 
120,679 


Perns. 

bush 
8,016 

■"8,806 


Barlty 

bush. 


242.982 
290,225 


257,685 
926.610 


126,579 
112,894 


11,411 

12,067 


Total  week  .  8.886.824        78.4S1 
Same  time '01.  3,044.038  8,538,471 

The  destination  of  these  exports  for  the  week  and 
July  1,  1901,  is  as  below: 

, Flow. >   r— ^ — Wheat. — ; — .    >- — — Oorn.- 

SxporU  for       _  Week    8ince  July 


82.067 

since 


meek  and  since   June  14 

July  1  to-  obi*. 

United  Kingdom  140.478 

Continent 57,681 

B.  <%  C.  America.  20,662 

Wait  Indlei 20.824 

Br.N.Am-Colo'l  1.140 

Other  oonntrlei  8,288 


1, 1001. 

bbU. 

0,185,721 

8,867,848 
919,435 

1.091,720 
118,374 
364  418 


Week     Binee  July 
June  14.     1.  1901. 


bu$h. 

I,0<l6,03a 

1,821,143 


bueh. 

69,677,879 

68,785,530 

60,348 

60 


381,489 


Week     Sinte  July 

June  14.  1,  1901. 

hu*)i.        bush. 

11,677  11,713,642 

26,217  10,877,623 

750        628  910 

81.7&7     1,095,612 

fl.440        873>0) 

1,710        862.4H3 


Total 248.932  14,837,685 

Total  1900-01....     290.285  15,976,076 


2,338,284  133.754.696        78,451    24,668,108 
3.044.038  125  380,871  8.638.471 145,830,73s 

The  visible   supply  of  grain,  comprising  the   stocks  li 
granary  at  the  principal  points  of  accumulation  at  lake  an 
seaboard  ports,  June  14,  1902,  was  as  follows: 

Wheat, 
In  itor*  at—  hurt. 

Hew  York 690.oo<- 

Do      afloat 185.000 

Boiton. 1,114,000 

Philadelphia i  20.000 

Baltimore *'0'0°S 

New  Orleans ,e8MJ°£ 

OalTeiton  1S4.000 

Montreal 2b9,000 

fforonto- OJI'9SS 

BnBalo 849,000 

Do      afloat. 

Toledo 23,000 

Do      afloat 

•ttrolt 164,000 

Do      afloat 

Oaloaso 3,474,000 

Do      afloat 

Milwaukee 61.0C0 

Do      afloat 

It.  Wlll'mAPt.  Arthur  1.664.000 
Duluth 6,488,000 

Do      afloat 

Minneapolis 6,008000 

at.liOUli ..       42.000 

Do      afloat 

EanjaiClty 471,000 

Peoria 69,ooo 

ladlanapolli 84,000 

OnMliiiiiippiBiTer 

OnLakei 1,074,000 

On  eanal  and  r lrer . . .     681,000 


Total  June  14. 1908. .  28  570.000 
1'otai  June  7,1902..  26,091,000 
Total  June  15, 1001. .  85,1*9,000 
Total  June  16,  1900..  44,175.000 
Total  June  17, 1890..  27,943.000 


THE 


Corn, 
bueh. 
204.000 
9,000 
184,000 

'  65,00.' 
26,000 

Oati, 

bush. 

854  one 

83.000 

2,000 

34,000 

68,000 

ot**''. 
18,003 

"26,006 
6.000 

Snrisi 

•Uf. 

4800( 

41,000 
387.000 

808,000 

6,000 

819,000 

6,000 
38,000 

4,0'f 
1,000 

194, ihi. 

826.000 

130,000 

63.000 

1,000 

3,000 

4,00V 

10.000 



8,430.000 

410,000 

209,090 

108.0UU 

165,000 

6,000 

15,001 

'62,000 

"5,000 

"7,6bo 

64/;  1 

72,000 
114,000 

60,000 

2,000 

8,000 
4.000 

0  i)0( 

116,000 

37,000 
68,000 

672,000 
77,000 

89,000 

ioa.000 

22  000 

384,000 
194,000 

17,000 

1,  '10 

14.000 

144,000 

'  20.000 

4.719.000 

4,261,000 

17,271,000 

11.239,000 

12,661,000 

2,444,000 

2,483,000 

10  833,000 

5,8al  000 

7,863,000 

654,000 
699,000 
616,000 
923.000 
8i9,000 

346,001 
402.0CK 
646,00f 
770,000 
1  359,001 

DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M.,  June  20,  1902. 
Business  in  the  dry  goods  markets  has  not  expanded  during 
the  past  week  on  the  part  of  the  home  trade,  and  the  export 
business,  which  was  a  feature  last  week,  has  not  betn  fol- 
lowed by  any  further  purchases  other  than  of  small  quanti- 
ties this  week.  The  general  market  has  thus  ruled  quiet,  but 
without  quotable  change  in  prices  except  for  a  slight  ad- 
vance named  in  cotton  blankets.  It  is  clear  from  the  action 
of  buyers  that  they  still  hold  to  the  opinion  that  there  is  no 
necessity  to  anticipate  their  requirements,  outside  of  special- 
ties always  bought  considerably  ahead,  so  far  as  any  danger 
of  higher  prices  is  concerned,  while  a  lower  market  is 
in  some  directions  regarded  as  likely.  Bleached  cottons  are 
included  in  the  latter,  but  up  to  the  present  time  agents  have 
maintained  a  stolid  attitude.  Heavy  brown  cottons  also, 
from  the  point  of  view  of  a  number  of  buyers, are  more  Jikely 
to  rule  lower  later  on  than  now,  ia  spite  of  the  fact  that  these 
goods  do  not  accumulate.  The  fine  cotton  crop  prospects 
and  probability  of  lower  pricea  for  raw  material  next  crop 
are  responsible  mainly  for  this.  Sellers  do  not  show  that  auy 
impression  is  being  made  upon  them  by  the  continued  quiet- 
ude. Therti  is  no  forcing  of  goods  upon  the  market,  and 
"soft  spots"  are  few. 

Wooi.kn  GOODS.—  There  have  baen  more  encouraging 
fcignB  of  an  improvement  in  the  reorder  demand  for  men's- 
wear  woolen  and  worsted  fabrics  for  fall  «this  week  than  for 
some  time  c>asv.  A  fair  amount  of  supplementary  business 
has  b«(;fj  secured  in  some  quarters  where  delivery  of  sample 
pieces  has  been  made  on  time.  Buying  is  undoubtedly  being 
kept  back  to  some  extent  by  the  delays  on  the  part  of  sellers 
In  delivering  sample  pieces,  thus  restricting  the  efforts  of 
clotbfc  rs  in  putting  out  their  new  lines  of  fall  garments.  It  is 
noi  that  the  reorders  coming  to  hand  have  been  more 

for  woolen  than  for  worsted  goods  and  more  for  staples  than 
for  fancies,    tuples  generally  are  in  good  shape  with   some 

Acuity  in  securing  ready  supplies,  of  leading  makes,  but  in 
fancies    there    is  rable    irregularity.     Overcoatings 

ha  in  fair  demand  and  an   occasional  line  of  kerseys 


is  advanced  5  per  cent.  Cloaking  continue  quiet.  Business 
in  woolen  and  worsted  dress  goods  has  again  Deen  on  a  quiet 
scale  and  mainly  in  staples.  Fancies  are  generally  slow  aud 
irregular  in  price. 

uoMKSTio  Cotton  Woods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  10  were  2,072 
packages,  valued  at  $101,410,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nmw  York  to  Junb  16. 

1902. 

1901. 

Week. 

Since  Jan.  1. 

Week. 

71 
17 

2,222 

466 

412 

16 

106 

1,282 

17 

^609 

Since  Jan,  1 

22 
18 

1,226 

«64 

62,166 

9,096 
10,491 

4,743 
11,568 

1,150 

3,639 
28,975 

6,645 

2,323 

853 

1  ndlft.  ..■>■■■■■■.■  ■••«««  .«■■■■ 
Arabia..... .................. 

21,879 
1,787 

21,991 
4,063 

403 

35 

28 

1,617 

49 

2,072 

10,655 

Mexico.. ....... .... ....  ...... 

910 
4,640 

South  Amorloa... 

o  ther  Countries. ... 

80,385 
8,765 

Total ~ ....  .... 

135,341 

103,741 

The  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $6,173,783  In  1902,  against  $4,935,419  in  1901. 

The  market  for  heavy  brown  sheetings  and  drills  has  been 
dull  this  week,  with  some  irregularity  in  prices  in  other  than 
leading  brands.  Home  buyers  are  taking  small  lots  only,  and 
the  export  demand  has  been  limited.  Fine  goods  for  convert- 
ing purposes  have  been  quiet  but  generally  steady.  Only  a 
hand  to- mouth  business  is  reported  in  bleached  cottons  of  any 
grade,  but  sellers  maintain  previous  quotations.  Ducks  are 
quiet  without  change  in  prices;  brown  osnaburers  dull  and 
barely  steady.  Sales  of  wide  sheetings  are  light, but  prices  are 
unaltered.  A  quiet  demand  comes  forward  for  denims,  ticks, 
plaids,  checks  and  stripes,  and  other  coarse,  colored  cottons. 
The  market  remains  in  good  shape  for  these  and  prices  are 
steady.  Kid-finished  cambrics  are  dull  and  easy.  Dark  fancy 
prints  have  sold  to  an  average  an  extent  in  various  grades, 
with  prices  readily  maintained.  Staple  prints  are,  as  a  rule, 
well  under  control  of  sellers,  and  in  some  quarters  orders 
are  being  booked  at  value  only.  In  fine  printed  and  fine 
woven  patterned  goods  a  fair  business  is  reported  for  next 
spring  season.  Ginghams  continue  scarce  and  very  firm  in 
tone.  Print  cloths  have  been  inactive.  Regulars  nominally 
3J^c,  but  narrow  odds  sell  below  that  basis.  Wide  goods  are 
dull,  with  an  easier  tendency. 

Foreign  Dry  Goods, — The  general  market  for  imported 
merchandise  is  quiet.  Fine  grade  dress  goods  are  in  moderate 
demand  and  steady.  Silks  and  ribbons  are  very  firm,  demand 
checked  by  limited  supplies.  Linens  are  unchanged.  Bur- 
laps tending  upward,  with  strong  foreign  markets. 
Importations  and  Warehouse  Withdrawal*  ot  Dry  Goodi, 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  19,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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,i  .•  I  Iib  dle- 

tl,  Ohio.     Bond  Law   Valid.     The   Circuit,  Court 

ilid  i  he  law  pasanl  by  the  State  Assembly  on 

be  iaeuancn  of   |500,000  hospital  bonds. 

.  o.  1102. 

Conaeetleal  'oTutitution  r.mHtitu- 

'>■  the  Convei  tion  (see  Chboniclb  May 

17)  citizens  at  a  special  election  on  Jane 

the  ad  trmnent 

wa-  h   total  ol  12,000   votes 

MiOO. 

CoTlngtoi  Injunction  su*'  Dismissed.  — Judge  Coch- 

rai  Disti  irt,  has  dismissed  a  suit 

intsti  «-    II    Shaw,  I.  r  of  the   Suburban 

Elc  unst  thi  ton,  to  xestrain 

000  bonds  for  the  erection  of  an 

Hamiltoa,  Ohio.-  Bonds  Invalid.— The  following  is  taken 

fro:  Journal"  (Columbus,  O.,)  of  June  16: 

II  a  baa  banded  down  a  <ie- 

riollcitoi  1 1  .i'i  I. "it.  hi  «  hi.  ii   the  Court  hold! 

is  applying  I  •  Hanill  ivalld,  and  that 

i  ight  to  iMue  i'  i.  inn  bonds  under  the  general  law 

ol  i  be  p.'  iple.    'i  bis  knocks  out  nil 

.  an  i  Invalidates  bonds  amounting  to  S17O.000, 

wbi.  Control  b  d  just  authorised.    It  Is  believed  that  the  bonds 

of  »i*  to  pay  for  the  paving  of  Second  and  Third  streets, 

are.  'ill    probably  be   able   to   do    i  0  more  paving  now 

until  the  Ides  a  new  law. 

La  Crosse  Couuty,  Wis.—  Bonds  Illegal,— The  Milwaukee 
"  Sentinel  "  on  June  7  contained  the  following  : 

La  Wis.,  June  6.— The  La  Crosse  County  jail   bonds  of  1*90,  issued 

to  help  pay  for  t  he  jail  Duilt  at  tbat  time,  are  void,  according  to  District  Attor- 
ney Horns.  In  the  absence  of  mandamus  proceedings  by  some  taxpayers,  how- 
ever, the  eounty  will  not  repudiate  them.  Ten  thousand  dollars  ot  the  bonds 
have  already  been  paid. 

Lamp  sas,  Tex.**.— Litigation. — The  following  is  taken 
from  tne  Dallas  "  News  :" 

Atstin.  Texas,  Mav  i?.— Elliott  M.  Beardsley  of  Fairfield  County.  Conn., has 
Instituted  suit  in  equity  In  the  Federal  Court  to  secure  and  foreclose  lien  on 
the  public  school  buildings  of  Lampasas,  on  which  he  holds  a  large  part  of  a 
bond  Issue  of  195,00*. 

The  bonds  were  Issued  at  the  time  of  an  issue  for  water-works  purposes 
which  were  belo  to  be  Invalid  by  a  lower  Court,  but  held  to  be  valid  by  the 
United  States  Supreme  Court  New  bonds  had  been  issued  in  the  meantime 
and  there  has  been  a  tanale  ever  since. 

For  a  recital  of  thiB  city's  financial  difficulties  see  Chroni- 
cle Feb.  8,  1902. 

Mobile,  Ala.— Water-Works  Decision.— On  June  2  the 
United  States  Supreme  Court  decided  that  the  Legislature  of 
Alabama  had  a  right  to  legislate  so  as  to  deprive  the  Bien- 
ville Water  Co.  ot  the  exclusive  right  to  supply  water  to  the 
city  of  Mobile.  In  commenting  on  this  decision  the  Mobile 
"Register"  s»ys: 

The  case  of  the  Bienville  Water  Supply  Company  vs.  the  City  of  Mobile,  de- 
cided by  the  Supreme  Court  of  the  United  States  yesterday  (June  2)  in  favor  of 
the  city,  is  the  last  of  the  many  that  have  been  brought  in  the  c  mrts  by  the 
water  company  against  the  city  growing  out  of  the  city's  building  its  own  sys- 
tem of  waterworks.  The  case  decided  yesterday  was  brought  by  the  water 
company  in  the  United  States  Court  in  February.  189',  and  sought  to  secure  a 
perpetual  injunction  preventing  the  city  from  building  water  works  upon  the 
ground  that  the  Bienville  Water  Company  bad  an  exclusive  privilege.  The 
case  was  de.  Ided  In  favor  of  the  city  by  Judge  Toulmin;  an  appeal  was  taken  to 
the  Supreme  Court  of  the  I'mted  States,  where  it  was  argued  on  January  i'i  and 
23,  lwOU,  by  D.  P.  Bestor,  Frank  Pritchard  and  John  G.  Johnson  for  the  Bien- 
ville Water  Supply  Company  and  by  B.  B.  Boone  for  the  city  of  Mobile. 

See  Chronicle  April  22,  May  20,  Jnne  10  and  Nov.  11, 1899. 

NasiiYille,  Tenn. — Suit  to  Prevent  Bond  Subscription. — 
J.  C.  Bradford  and  Vertrees  &  Vertrees,  attorneys  f'<  r  J. 
Craig  McLanahan  et  al  on  Juce  2  filed  suit  in  tbe  United 
States  Circuit  Court  to  prevent  the  subscription  of  §1,000,000 
to  the  stock  of  the  Nashville  &  Clarksville  RR.  (name 
changed  later  to  the  Tennessee  Central  Railroad  Company), 
authorized  at  an  election  held  Aug.  8,  1901.  The  document 
is  a  very  lengthy  one,  and  attacks  the  validity  of  the  sub 
scription,  and  characterizes  tbe  election  as  illegal  and  void. 

Ohio.—  Unit  to  Test  Bjitd  Act.— Mr.  George  Quckenberger, 
President  of  the  Atlas  National  Bank  of  Cincinnati,  recently 
requested  the  Corporation  Counsel  of  that  city  to  bring  suit 
to  test  the  constitutionality  of  a  law  enacted  some  weeks 
ago  by  the  State  Legislature,  and  known  as  "Substitute  Sen- 
ate Bill  No.  258."  This  Mr.  Hunt,  the  Corporation  Counsel, 
has  declined  to  do,  stating  that  he  considers  suit  for  an  in- 
junction premature  at  this  time,  as  n  >  bonds  have  as  yet  been 
issued.  Mr.  Quckenberger  thereupon  instituted  proceedings 
to  test  the  law  on  the  ground  that  it  involves  a  misapplica- 
tion of  funds  and  confers  corporate  powers  on  cities  illegally. 
Judge  Hollister  of  the  Common  Pleas  Court  has  decided 
that  the  law  is  constitutional,  which  decision  was  upheld  on 
June  7  by  the  Circuit  Court.  The  case  will  be  taken  to  theJSu- 
preme  Court  at  once.  In  view  of  these  facts  we  present  here- 
with a  copy  of  the  Act  (which  we  have  had  certified  by  the 


Secretary  of  State),  the  orowded  conditions  of    our  columns 
baving  ]  <  from  ljivhik  ll   heretofore     This  Aot 

16  and  8887,  R  v..-.  .i  I  tat  u  tea  of 
Ooio,  which  Kiai.  to  tbe  issuance  ol  bonds  by  olti<  .villages 
and  other  mm  -  itions  and  general  lntor- 

.>  iIk.mh  dealing  in  Ohio  securities.  Under  the  new  law  the 
municipal  b  ards  ol  legtsletloo,  ooonoils,  eto<(  may  by  two- 
tbil  ■    tain  specified  purposes  to  the 

•f  u  ol  i  I  valuttu  i  v  (but  not ' 

ing  H  in  tho  aggregate)  without,   submitting  th*  question  to 
of  the  peopi  .     Bonds  I  i  ider  this  Acl  In  --.cess 

Ot  I  .i ,  <  r  m  excess   of   4.%   in    the   aKKi'UKite, 

tnusl  first  be  submitted  to  a  vol  people  and  carried  by 

two  thuds  of  those  voting  on  the  proposition,  but  not  mora 
than  90  in  the  aggi  bj  ate  can  be  authorized  in  any  event. 

AN  AOT 

T.i  smead  Had  Ion  -  M36  and  28  17  and  to  repeal  Section  2837a 

.'1  Btatutei  author i/lng  tiio  Issue  of  bonds  by  cities, 
viu  .(.•  s,  i  auiletH  ik ii ■  i  townships. 

led  by  the  General  Assembly  of tht  Slate  of  Oh , 
Brotion  i.  lhat  Sections  2  i"j 5,  2Bio  and  2837  of  tne  Revised  Stat- 
ute-, be  amended  ho  an  to  read  tin  follows  : 

i  an]  township  or  hamlet,  or  the  Council,  Board 

"i  i    -'i  luiiuu  oi   other  Ii  lody  or  bodies  ol   any  olty,  villaae,  .>.  . 'i  her 

mini    ii'i.i  corporation  o  nil  liav.  tin    power  to  issue  and 

mounts  iiikI  denominations,  fi  ertod  oi  time  and  at 

per  cent,  and  in  sm  I  as  is  pro- 

i.v   foi   Hi  township 

municipal  i  I  hi.-  A,i , 

1 1    Hour. I  i 

1    in  .I    less    I  han  hvn  tin 

appointed  iii  I]   by  resolution  01  ordinance  d  une 

i    For  procuring  t  way  for  an]  Improvement  author- 

lied  ii  ..11 

Improving,  repalrln  ..ring  s  more  oom- 

lmpro\  enienl  authorized  bj  this  Bed  ion 

for  euuipi Hue. 

tins  a  crematory  or  providing  other 
mean  .•  matter. 

i    For  i in  j pi  ■  ■  i  rTiiyn  leading  into  the  township  or  corporation,  or  for 

i  mi  1 1.  ii  in:  or  impn  urnplke,  or  for  purchasing  one  or  more  turnpike  i 

iklui;  I  he  Bam  I 

6.  Forcoi  and  landings  on  navigable  waters, 
t).  i 

7,  Forei  prisons  and  police  stations. 

age  and  coi  reel 
■  erecting  marl  providing  marketplaces. 

10.  For  erecting  public  balls  and  public 

11.  For  erectl  ug  water  works  and  supplying  water  to  the  town- 
Bblp,  I  lam  lei  •  r  r.ii  I'orai  i.  ..  and  the  Inhabitants  tbei 

15.  For  erecting  or  purchasing  gasworks  or  electric  light  works,  and  for  sup- 
plying light  to  the  township,  hamlet  or  eoi  poral  ion  and  the  inhabitants  t  hereof. 

i<.  F'.r  providing  grounds  for  cemeteries,  for  enclosing  and  embellishing  tne 
same,  and  ror  erecting  vaults, 

1..  F"r  constructing  sewers,  sewerage  disposal  works,  Hushing  tunnels. drains 
ami  .In 

16.  For  establishing  free  public  libraries  and  reading  rooms. 
lfl.  For  the  establishmen   ol  free  public  baths. 

1".  For  erecting  monuments  i"  .  ommemorate  the  services  of  soldiers,  sailors 
ami  marii  es  ol  I  he  statu  or  nation. 
I-.     For  improvlnt!  any  water  course  or  water  front. 

19.  For  the  p  ymentof  obligations  arising  from  emergencies  resulting  from 
mics,  or  floods,  or  other  forces  of  nature. 

20.  For  purchasing  and  condemning  the  necessary  land  for  park  and  boule- 
vari  purposes  and  for  Improving  the  same,  as  well  as  for  improving  or  com- 
pleting  i  he  improvement  ot  any  exist  Ing  boulevard,  park  or  parks. 

si.  For  erecting  hospitals  and  pesl  houses  and  for  rebuilding,  repairing  or  im- 
proving  exist Ingnospltals and  pest  house-. 

SS2.  For  re-surfacing,  repairing  or  improving  any  exlstlDg  street  or  streets  as 
well  as  oi  her  public  highways. 

23.  For  opening,  widen  ma  and  extending  any  street  or  public  highwav. 

24.  For  purchasing  or  condemning  any  hind  necessary  for  street  or  highway 
purpose-,  and  for  improving  t lie  same  or  paying  any  portion  of  the  cost  of  such 
Improvement . 

io.  For  constructing  levees  and  embankments  or  paving  or  impr  v ing  the 
same,  and  for  improving  any  water  course  passing  through  said  township,  ham- 
let or  municipal  corporation. 

SM.  For  constructing  or  repairing  viaducts,  bridges  and  culverts,  and  for  pur- 
chasing or  condemnln    the  necessary  land  therefor. 

■il.  For  erecting  any  buildings  necessary  for  a  tire  department,  purchasing  Are 
engines,  fire  boats,  constructing  water  towers,  and  paying  the  cost  of  placing 
under  ground  ttic  wires  or  other  signal  app  .ratus  of  any  fire  department. 

The  bonds  herein  authorized  may  be  issued  lor  any  or  all  purposes  enumer- 
ated herein,  but  the  total  bonded  indebtedness  hereafter  created  In  anyone 
fiscal  year  under  the  authority  of  this  Act  by  any  township,  hamlet,  or  municipal 
corporation,  shall  not  exceed  one  (ll  per  cent  of  the  total  value  of  all  property 
in  such  township,  hamlet  or  municipal  corporation.  ■'-  listed  and  assessed  for 
taxat  on,  except  as  otherwise  provided  iu  this  Act  - 

Whenever  the  trustees  of  any  township,  or  hamlet,  or  the  Council,  Board  of 
Legislation  or  other  legislative  body  or  bodies  of  any  municipal  corporation, 
sh  ll  by  reaolut  on  or  ordinance  passed  by  an  affirmative  vote  of  not  less  than 
two-thirds  of  all  the  members  elected  or  appointed  thereto,  deem  it  necessary  in 
any  one  fiscal  year  to  issue  bonds  for  all  or  any  of  the  purposes  authorized  in 
this  Act  in  any  amount  greater  than  one  percent  of  the  total  value  of  all  prop- 
erty in  such  township,  hamlet  or  municipal  corporation  as  listed  and  assessed 
for  taxation,  then  and  in  that  event  they  shall  submit  the  question  Of  issuing 
any  bonds  in  excess  of  said  one  per  cent  to  a  vote  of  the  qualified  electors  of 
such  township  hamlet  or  municipal  corporation  at  a  generai  or  special  election 
In  t he  m  inner  provided  in  Section  '-'S:j;,  Revised  Statute- 
Provided,  however,  that  the  aggregate  amount  of  ail  outstanding  and  unpaid 
bonds  hereafter  issued  unde;  the  authority  of  this  Act  shall  never  exceed  lour 
per  cent  of  the  total  value  of  all  property  in  such  township,  hamlet  or  municipal 
corporation  as  listed  and  assessed  for  taxation,  unless  an  excess  of  such 
amount  is  authorized  by  a  vote  of  the  qualified  electors  in  such  township,  ham- 
let, or  other  municipal  corporation  iu  the  manner  provided  in  Section  2Sj?.  Re- 
vised Statutes. 

2-86.  For  the  payment  of  bonds  issued  under  the  authority  of  Section 
2835  of  tbe  Revised  Statutes  or  Issued  after  a  submission  of  the  question  to  the 
people  under  ttie  provisions  of  Section  3b8  of  the  Revised  Statutes,  the  tru- 
of  any  township,  or  hamlet,  or  the  Council,  Hoard  of  Legislation  or  other  legls 
latlve  body  i  r  bodies  of  any  municipal  corporati  n.  shall  levy  a  t  ix  in  addition 
t  >  all  levies  now  authorized  by  law.  every  year  during  the  period  said  bonds 
have  to  run  sufficient  to  pa]  the  I  nterest  on  said  bonds  and  to  provide  a  sinking 

fund  for  their  Mi  .al  redemption  at  maturity. 

Sec  88  7.  Before  aD]  bonds  In  excess  of  the  said  one  per  cent  in  any  one 
year  or  in  exce-s  of  the  said  four  pei  cent  in  tne  aggregate  are  Issued  or  tax 
levied,  as  provided  in  Seen  mi.-  t$  in  and  2sHn,  R  vised  Statute  .  ilu>  question  of 
Issuing  the  same  stm  U  he  submitted  to  the  vote  is  ot  r  e  township,  nam  let,  or 
municipal  corporation  at   a  general  or  special  election     Ann  whenever  the 

trustees  of  am   township  or  hamlet  or  the  coupe  I.  board  Ol  legislation  or  other 

legislative  body  or  bodies  of  any  municipal  corporal  ion  shad  byras  lution 

or  or, ii  ance  passed  by  an  affirmative  vote  of  not   lass  than  two  thirds  of  all 

t  be  members  elected  or  appointed  thereto,  declare  it  neoesaar]  to  issns  and  sell 

the  bonds  of  snob  township,  hamlet,  or  municipal  coiv 

be.  for  any  or  either  of  the  purposes  menttonen  In  Section  U>-i6ol  the  Ke\ 

Si  at  liter-  in  BXOi  BS  Of  the  anion    is  i  herein  author  I  not.  and  shall  bj  such  ic-olu 

tion  or  or  iiiiau   e  tl\  a  date   upon   which   the  que-tion   of   Issuing   atl 

such  bonds  shad   be  wuomitted   to  the  ejectors   ot    such   lownsolp,  h 

nmnieipaiii  \ ,  and  shall  cause  a  copy  oi  sucn  resolul  ion  or  ordluauoe  to  be  ■ 

tuted  t"  ( he  Deputy  State  Supervisor  of  i ho  count*    in   whien   such 

bainlet  or  municipal  col  poial  ion  I-  sit  ualed.  or  boai  .1  u 

as  have  such  boards  and  Mich   Deputy  state  Superv.«or,  oi   m 

election  shall  thereupon   proceed    to   prepare   tne   hah 

isary  arrangements  tor  me  siuuiussion  oi  such  ,i 
anv  snob  township,  hamlet  or  municipal  con  tbe  tl 

resolution     ,  nob  election  shall  be  bold  at  in. 
in  mi  or  tiiuiiii  ii>ii  ii  > .  and  «naii   tu<  c   uduci 

and  'i'i  'tilled  in  i  he  '     in  i-iiicr.  e\cci't  a-  ol  iici 

cleei  ions  in  sm!  i  township,  luunlet    or  municipal  . 

ot  officers  thereof  i  pun  Ided,  however,  that   » 

purposes  Is  held  In  a  mum  upal  rorp  •  •■ 

but  one  voting  place  In  e.o  l.  ward,  which  shall  bad i 

Supervisors  oi  rClectlou  or  iu  oltloa  having  a  boanl  ol  oleelloua  by  susn  '.  . 
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and 
ward 


the  notloo  hereinafter  provided  for  nlnill  designate  Urn  vol  Ink  place  In  lai lh 
,ud.    In  alioitioKin  wiii.ii  registration  i«  required  certlUcatei  or  removal 
ntntii  not  be  necessary  except  when  transfers  are  required  from  one  ward  to 
another,  and  the  board  of  eleoilonsof  all  suoh  oUles  shall  Issue  all  snonra 

moral  certificates.    i'Hi days'  notlt I  the  submission  Himii  i>.,  Kivnnin 

one,,,   d newspapers  printed  therein  onoe  a  week  for  two  consecutive 

weeks,  stating  the  ainoi bonds  to  be  Issued.  the  purpose  for  which  they 

arc  to  i>o  iKauod.  and  the  time  and  place  of  IioUHuk  the  election)  and  if  no 
nowapapm-  In  priniod  therein  the  noiro  Himii  iio  posted  in  a  oousplouous  place 

and  published  onoe  a  weeb  for  two  oons*ontive  weeks  In  some  newspai 

general  circulation  in  the  township,  bai r  municipal  oo ationi  ami  h 

fwo-thlrds  of  the  voters  voting  at  suoh  election  i n  the  question  ol   ih-uiIhk 

theboixiNvoi favor  thereof,  then  and  not  otherwise  Mm  bonds  for  snob 

exoeiwrdiaii  »u>  Issued  and  Mm  im  levied.  Tnosewho  vote  infavprorthe 
proposition  shall  have  written  or  printed  on  iiidr  imii..tH  in  quotation.  For 
the  issue  o»  bonds:"  and  those  who  vote  against  the  same  shall  bave  written 
or  printed  on  their  ballots  the  words,  "Against  the  Issue  of  bonds,  '  Provided. 
however  timi  no  township,  bamlel  or  municipal  corporation  shall  hereafter 
create  or  assume  mi  aggregate  indebtedness  ol  outstanding  and  imimin  imndH 
under  the  authority  of  thin  A.01  in  exoess  of  eight  percent  oi  thetota  value  ol 
all  properi  y  In  suob  township, hamlet,  or  municipal  corporation,  as  listed  and 
assensed  for  taxation.  Provided,  (urlher,  that  in  oases  where  the  trusteesol 
any  township  or  hum  lei  bave,  or  the  council,  board  ol  legls.atton.  or  an;  outer 

legislative  body  or  bodies  ol  anv  city,  village,  or  other  munlolpal  oot atlon. 

has  heretofore  passed  h  res 1  Ion  or  ordinance  declaring  li  necessary  to  issnn 

and  neii  bond!)  ol  suoh  township,  hamlet  or  municipal  corporation,  [or  any  of 

the  DUTDOSeS  authorized  by  law.  the  provisions  of  thin   Act    limit  Inn  I  he  aggre 
Kate  am, mot  of  bonds  to  be  Issued  shall  uot  bo  construed  to  apply  to  the  bonds 
provided  for  lu  such  rosolul  Ion  or  ordluance. 

Bko.  2.  That  Sections  2835,  2836,  2837  and  2837a  be  and  the  same 
are  hereby  repealed.  .    , 

Sec.  3.  This  Aot  shall  take  effeot  and  be  In  force  from  and  after  Its 
passage.  W.  H.  McKinnon, 

Speaker^of  the  House  of  Representatives. 

OARL.  L.  Nll'PKRT, 

President  of  the  Senate. 
Passed  April  39,  1902. 

Owensboro,  Ky  —  Bonds  Valid,— The  following  is]  taken 
from  the  Louisvillo  (Ky.)  "Evening  Post : 

Frankfort,  Ky..  Juno  11.— The  judgment  of  the  Daviess  Circuit  Court  in 
the  case  of  Wilbam  Bryant.  Clerk,  etc.,  vs.  the  city  of  Owensboro  was  affirmed 
to-day  by  the  Court  of  Appeals.  Justice  Durelle  writing  the  opinion.  TheCll  y 
Clerk,  to  test,  the  validity  of  city  bonds  to  raise  «2ju,0'U  for  the  purposed!  put- 
ting In  water  works,  refused  to  sign  them.  The  city  sued  for  a  mandamus  to 
compel  him  to  sign  1  he  bonds,  and  the  Court  awarded  tbe  mandamus  directing 
the  Clerk  to  si«n  the  bonds.    This  the  Court  here  affirms. 

Portland,  Ore.— City  Charter  Adopted.— At  the  regular 
election  held  June  2  the  new  proposed  city  charter  was 
adopted  by  a  vote  of  9,095  to  1,009,  The  features  of  this  new 
instrument  will  be  fonnd  on  page  1153,  Chronicle,  May  31. 

St.  Clair  County,  Mo.— Another  Attempt  to  Compromue  — 
General  John  B.  Henderson  is  again  endeavoring  to  arrange 
a  compromise  of  the  outstanding  indebtedness  of  this  county. 
To  this  tnd  a  meeting  was  held  May  2(5,  at  which  time,  how- 
ever, nothing  of  importance  was  done  except  to  call  town- 
ship meetings,  with  authority  to  appoint  delegates  to  meet 
the  creditors  of  the  counrv  on  June  17  in  the  Circuit  Court 
of  the  United  Stales  in  Kansas  City,  Mo.  See  Chronicle 
May  6,  1899. 

Virginia.—  Special  Session  of  Legulature.— The  State  Leg- 
islature will  meet  on  July  15  to  put  into  operation  the  new 
State  Constitution.  This  new  instrument  was  referred  to  in 
the  Chronicle  April  5. 

Bond  Proposals  and  Negotiations  thu 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sale,— On  June  14  the  $125,000  4% 
funding  honds  were  sold  to  Denison,  Prior  &  Co.  of  Cleve- 
land at  100'543.  For  further  description  see  Chronicle  May 
17,  p.  1049. 

Alexandria,  Ya. — Bonds  Voted. — The  vote  on  May  22  on 
the  proposition  to  issue  $50,000  30-year  street  improvement 
bonds  was  1,327  for  to  348  against.  These  bonds,  we  are  ad- 
vised, will  be  issued  some  time  in  the  fall  and  will  be  dated 
Jan.  1, 1903. 

Ambler,  Pa. — Bonds  Defeated.— The  question  of  issuing 
§22,000  improvement  bonds  was  defeated  by  141  votes  at  the 
election  beld  May  27. 

Ambler  (Pa.)  School  District—  Bond  Offering.— Propo- 
sals will  be  received  until  10  a.  m.  today,  June  21,  for  $10,- 
200  coupon  fuoding  bonds  and  $11,600  coupon  building  bonds 
dated  July  1,  1902.  Denomination,  $200.  interest  at  A%,  pay- 
able eemi  annually.  J.  Edward  Leech,  Secretary  of  the 
board  of  directors. 

Arapahoe  County  School  District  No.  17  (P.  0.  Denver), 
Colo.— Bond  Hale-  On  May  30  this  district  sold  $70,000  4% 
5-15  year  (optic nal)  building  bonds  to  N.  W.  Harris  &  Co., 
Chicago,  at  100*134  and  accrued  interest,  they  being  the 
only  bidders.  Bonds  are  issued  under  authority  of  an  Act  of 
the  State  General  Assembly  approved  March  20,  1877,  and  all 
amendments  thereto,  and  are  authorized  by  vote  of  the  peo- 
ple. Date,  May  15,  1902.  Denomination,  $1,000.  Interest 
semi-annually  in  Denver  or  ia  New  York. 

Arlington  (Texas)  School  District.— Bonds  Voted.— On 
June  10  this  district  autboiized  the  issuance  of  $12,000  b% 
school  bonds  by  a  vote  of  179  in  favor  of  and  25  against  the 
issue.  Interest,  annual.  Maturity  optional  after  five  years 
We  are  advised  that  these  bonds  will  be  offered  for  sale 
about  Jnly  1. 

Audubon   County,   Iowa.— Bond   Election. — It   is    stated 

that  at  the  next  general  election  this  county  will  vote  upon 

the  question  of  iH*uiny  $50,000  bonds  for  a  new  court  house. 

Baltimore,   £4*— Bond*  J'roposed.—A  $l,00O,0U0  subway 

loan  it  being  considered  in  the  City  Councils. 

BMtrop  County,  Texas.  Bond*  Jtegistered  —  On  June  10 
tb«-  Btste  Comptroller  registered  11,950  bonds  of  this  county. 
flattie  Luke,  .Ylinn.  Bond  Offering.  —  Prop  . sals  will  be 
received  until  8  r,  M.,  July  7,  by  the  Villas  Council,  for 
$5/, 00  4}4%  10  year  wa'er  and  light  bonds.  Authority,  elec- 
D  beld  June  8,  1902.  Denomination,  $100.  Interest,  an- 
nual.    E.  J.  Kndb  is  Village  Recorder. 


Bennington,  Yt.—  Loun  Negotiated.  -The  village  recently 
borrowed  $10,000  at  'i;'L5f  from  the  National  Life  Insurance 
( lompany  of  Montpelin'r.     The  loan  Is  duo  June  2,  1905. 

Berlin,  Wis.— Bond  Offering.— Proposal h  will  bo  received 
at  any  time  this  month  for  $20,000  %%t  school  bonds.  Date, 
Jan.  1,  1902.  Denomination,  $100.  Interest  payable  annu- 
ally at.  ofllce  of  City  Clerk,  Maturity,  $1,000  yearly  on  Jan.  1 
from  1903  to  1989,  inclusive.  Authority,  election  August, 
1901,  and  ordinance  of  Common  Council  pasrfed  Juno  11, 1902. 
II.  C.  Truesdell  Is  Mayor. 

Itiloxi,  Miss.— Bonds  hot  Sold— Bond  Offering .— W e  are 
advised  that  the  $40,0(0  H  5-20-year  (optional;  water  works 
bonds  were  not  sold  on  June  16,  and  that  proposals  are  now 
asked  for  these  securities  until  June  28,  with  the  maturity 
obangl  d,  the  bonds  now  being  20-year  (serial),  one  bond  pay- 
able each  year,  balance  the  twentieth  year. 

Kooneville,  Miss.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Jane  23,  by  J.  N.  Bor  no.  City  Clerk,  for 
$10,000  5#  town-school- house  bonds.  Denomination,  $500. 
Maturity,  one  bond  yearly,  interest  payable  annually.  Cer- 
tified check  for  555  of  bid,  made  payable  to  J.  N.  Boone, 
Clerk,  must  accompany  each  proposal,  and  the  purchaser 
will  be  required  to  furnish  blank  bonds  and  coupons.  In- 
terest to  run  from  date  of  delivery  of  bonds. 

Bowling  Green,  Ohio.— Bond  bale.— We  are  advised  that 
the  following  bids,  with  accrued  interest,  were  received  on 
June  16  for  the  $41,500  4%  street  bonds  described  in  the 
Chronicle  of  May  31 : 

W.  R.Todd  &  Co.,  Clncin.... 141,626  001  W.  J.  Hayes*  Bons.Cleve....f/41,60?00 
8easonKood  &  Mayer.  Clnoin.  11,616  25  I 

Cambridge,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  m.,  June  26,  by  William  W.  Dallinger,  City 
Treasurer,  for  $222,000  ty£%  bonds  in  registered  certificates 
of  $10,000  each.  The  bonds  are  all  dated  July  1, 1902,  and 
are  described  as  follows  : 

City  loan,  due  In  10  years 138,000  I  School-house  loan,  duein20yrs.t86.500 

Hospital  loan,  due  in  KO  years...     6,00(>    Street  loan,  due  In  20  years      ..  80,000 
I'ark  loan,  due  in  40  years 48,0t0  I  Water  loan,  due  in  KO  years 13,610 

Separate  bids  for  each  maturity  are  required  and  a  check 
for  \%  of  amount  bid  for  must  accompany  each  bid. 

Camden,  N.  3.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $70,000  4%  refunding  bonds.  Date, 
June  1,  1902.    Interest,  semi-annual.  Maturity,  June  1,  1932. 

Capac,  Mich.— Bond  Sale  —The  $17,500  4%  water  bonds 
offered  for  sale  May  5  have  been  awarded  to  the  Borneo  Sav- 
ings Bank,  Romeo,  Mich.,  at  par  and  accrued  interest.  For 
further  description  of  the  bonds  see  Chronicle  May  3,  p.  950. 

Carman  School  District  No.  176,  Manitoba.— Bond  Sale. 
—  On  May  31  $22,000  5%  20-year  debentures  were  awarded  to 
Osier,  Hammond  &  Nanton  of  Winnipeg  at  102'614.  About 
a  dozen  other  bids  were  received. 

Casey,  111. — Bonds  Authorized.— Electric- light  and  power 
bonds  to  the  amount  of  $1,700  are  soon  to  be  issued.  Date, 
July  15,  1902.  Interest  6%  annually  at  office  of  the  City 
Treasurer.  Maturity,  $500  in  1912,  $500  in  1913  and  $700  in 
1914. 

Castana,  Iowa.— Bond  Election.— An  election  will  be  held 
in  this  town  July  1  to  vote  upon  the  question  of  iseuing$8,000 
water -works  bonds. 

Center  School  District,  Merced  County,  Cal. — Bond  Sale. 
—We  are  advised  that  this  district  recently  sold  $2,500  5% 
1-5-year  (serial)  bonds  to  the  Oakland  Bank  of  Savings  at 
101  68. 

Chelmsford,  Mass.— Bond  Offering.  -  Proposals  will  be  re- 
ceived until  12  m.  June  28  for  the  4%  town  school-house  notes 
mentioned  in  the  Chronicle  May  81.  The  amount  to  be 
issued  is  $3,000.  Denomination.  $1,000.  Interest,  semi-an- 
nually. Maturity,  1  to  3  years.  E.  W.  Sweetser,  Town 
Treasurer. 

Chester,  111.— Bond  Sale  Consummated. — At  a  meeting  of 
the  City  Council  on  June  2  $15,000  4%  refunding  bonds  were 
sold  to  Whitaker  &Co.,  St.  Louis.  This  sale  is  simply  the 
consummation  of  the  contract  entered  into  some  months 
ato  (see  Chronicle  Jan.  4)  with  the  St.  Louis  firm,  who  at 
that  time  refused  to  accept  the  bonds  because  a  vote  of  the 
people  had  not  been  obtained  on  the  subject.  An  election 
was  held  for  this  purpose  in  April  with  favorable  results, 
and  the  sale  above  recorded  followed. 

Cincinnati,  Ohio.— Bonds  Authorized.— The  Board  of  Leg- 
islation has  authorized  the  issuance  of  $200,000  V/2t  street 
and  highway  bonds  and  $50,000  Vy0,  park  bonds  under  au- 
thority conferred  by  Senate  Bill  No.  258,  passed  April  29, 
1902,  tbe  text  of  which  will  be  found  elsewhere  on  page  1320. 
Denomination,  $500.  Date,  July  1.  1902.  Interest  eemi-an- 
Lually  at  the  American  Exchange  National  Bank,  New  York 
City.    Maturity,  July  1,  1927. 

The  Board  of  Public  Service  on  June  16  passed  an  ordi- 
nance providing  for  the  issue  of  $4,839  87  4%  5-year  (serial) 
special  assessment  bonds.     Interest  payable  semi-annually. 

Clinton,  La. — Bias  Rejected, — On  July  12  all  bids  received 
for  the  $6,0C0  5g  school  bouse  bonds  were  rejected.  The  se- 
curities will  be  d  ispoeed  of  at  private  sale.  For  description 
of  bonds  see  Chkonicle  May  24.  p.  1103. 

Coleman,  Texas.— Bonds  Authorized.— The  Attorney-Gen- 
eral has  approved  $10,000  electric  light  bonds  of  this  city  and 
the  State  Comptroller  has  registered  the  same. 

Colerain  (Mass.)  Fire  District— Loan  Authorized.— This 
district,  recently  established,  has  been  autht  riztd.  according 
to  reports,  to  borrow  $10,000.     Maturity  of  loan  1932. 

ColIliiH,  liiwa.— Bond  Sale.—  This  village  recently  sold 
$69,000  bonds  to  John  Nuveen  &  Co.,  Chicago. 

Columbus,  Ohio.— Bonds  Authorized  —The  City  Council 
has  authorized  the  issuance  of  $96,000  '&%%  refunding  via- 
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Columbus  Grott,  Ohio,    Bond*    Voted. — On  Jane  II 

ques  $15,000  electric- light   bonds   was  cariini 

by  &  | 

■  !,  \.  II.  if      H     .<.  — A    temporary  loan   of 

$90, o<  'i  bao  been  authorised  t>y  the  city  government. 

(  i  Unii,  Pa.— Honda  Defeated.-  Ou  J  mm  18  tlie  taxpayers 
or  i    •  borough  d  I  tbe  proposition  to  intme  $35,00) 

sewer  and  paving  bonds  by  a  vole  ot  68  In  favor  to  90  against 
the  boi 

(ran ford  (Texas)  Independent  School  District.— Bids 
Rejected  —  All  bida  received  May  80  for  $6,000  4%  15-20  year 
(optional)  aohool  house  bonds  were  rejected. 

(  u  I  pepper  County,  Va.— Subscription  Voted.—  This  county, 
-  stated,  has  vote  I  to  subscribe  to  $50,000  stock  in  a  pro- 
posed electric  railway  from   Ddep  Water  around  Fredericks- 
burg to  Washington,  Va. 

Custer  (  ity,  S.  I).— Bond  Sale.—  Water- works  bonds  to  the 
amount  of  $14,604  have  been  awarded  to  the  contractors  for 
the  work.  Bonds  are  dated  July  1,  1902.  Denomination, 
$51)0.  Interest  at  b%,  payable  January  and  July  at  Town 
Treasurer's  office  or  Continental  National  Bank,  Chicago. 
Maturity,  July  1,1929;  optional  after  July  1,1913  War- 
rant debt  $1,500  is  the  only  debt  with  the  exception  of  the 
new  bonds.  Assessed  valuation  1901,  $178,000;  in  1902, 
$215,000.     Population  1902,  700. 

Dayton,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  July  7,  by  the  Board  of  City  Affairs,  for  the  sale 
of  the  following  coupon  bonds  : 

9110.000  3H«  bridge  bunds.  uiuturlnK  17.000  yearly  on  July  16  ltmu  1903  to  1028, 
Inclusive. 
76,000  S^t-'arbHue  bonds,  maturing  I5.C00  yeurly  on  July  16  from  1904  to 
1918,  inclusive. 

Date,  July  15,  1902.  Denomination,  $1,000  each.  Interest 
payable  semi-annually  in  New  York  City.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  on  a  national  bauk 
for  $7,000,  payable  to  Robert  H.  Ferguson,  City  Comptrol- 
ler, must  accompany  each  bid  for  the  bridge  bonds,  and  a 
check  for  $3,750  must  accompany  each  bid  for  the  garbage 
bonds,  under  the  same  conditions.  Said  bonds  will  be  deliv- 
ered to  the  purchasers  at  the  office  of  the  City  Treasurer  on 
July  15,  1902,  when  the  purchase  money  must  be  paid  in  full. 

Decatur.  Ala.— Bonds  Not  to  be  Issued  at  Present.— The 
Mayor  writes  us  that  this  city  will  issue  $15,000  bonds  to 
build  a  school  house,  but  not  until  next  year,  as  legislative 
authority  has  not  yet  been  obtained. 

Deep  Hiver,  Iowa.— Bond  Sale.—  On  June  2  the  $6,000  5# 
water-works  bonds  described  in  the  Chronicle  May  17  were 
awarded  to  S.  A.  Kean  of  Chicago  at  100'25.  The  only  other 
bid  was  from  the  S.  A.  Montague  Loan  &  Investment  Co.  of 
Kansas  City,  which  offered  100-16%. 

Delray,  Mich.— Bond  Election. — The;  special  eleotion  to 
vote  on  sewer  and  water  bonds  refer  red  ,to  in  the  Chronicle 
May  31  has  been  called  for  June  30. 

Donora,  Pa.— Bonds  He/used.— The  Lamprecht  Bros.  Co., 
Cleveland,  who  on  April  10  were  awarded  an  issue  of  $75,000 
4%%  improvement  bonds,  have  refused  to  take  the  same.  The 
refusal  was  based  on  a  technical  defect  in  the  wording  of  the 
election  notice  in  that  the  notice  stated  that  the  increase  was 
to  defray  the  expense  occasioned  by  extending  the  sewer  sys- 
tem and  continuing  street  improvements,  whereas  it  was 
also  intended  to  pay  off  with  part  of  the  proceeds  a  loan  of 
$32,000,  recently  borrowed,  which  purpose  the  election  notice 
failed  to  state.  It  is  reported  that  the  Council  will  call  a 
new  election. 

Douglas  Connty  (P.  0.  Omaha),  Neb.— Description  of 
Bonds.— Concerning  the  $268,000  5g  bonds  referred  to  in  last 
week's  Chronicle,  we  are  officially  informed  that  Kelly  & 
Kelly  of  Topeka,  Kan.,  who  held  over  $200,000  of  the  issue, 
which  is  not  due  until  1907,  have  agreed  to  accept  %%%  20- 
year  bonds  in  exchange. 

Duncansville,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  June  25  for  $17,000  4%  5-30-year  (optional)  coupon 
bonds.  Denomination,  $250.  Interest  payable  semi  annu- 
ally.    G.  B.  McC.  Holland  is  Secretary  of  the  borough. 

Dunn,  N.  C— Bond  Offering.— Proposals  will  be  received 
until  5  p.  m.,  July  1,  by  M.  T.  Young,  Mayor,  for  $35,000 
30  year  coupon  improvement  bonds,  the  town  reserving  the 
right  to  limit  the  issue  to  $25,000.  Authority,  Act  of  the 
State  General  Assembly  ratified  Feb.  20,  1900,  and  election 
held  May  6,  1902.  Denamination  as  purchaser  may  ekct. 
Date,  July  1,  1902.  Interest  (not  more  than  6$)  payable 
semi-annually  in  the  city  of  New  York.  A  deposit  in  cash 
or  acceptable  certified  check  for  \%  of  the  amount  bid  for, 
payable  to  the  Town  Treasurer,  mu*t  accompany  each  bid, 
and  the  purchaser  will  be  required  to  pay  acciued  interest. 
Official  advertisement  states  the  town  is  without  debt  and 
has  never  defaulted  upon  any  obligation. 

Duquesne,  Pa.— Bonds  Authorized.— An  ordinance  provid- 
ing for  tbe  issuance  of  $70,000  street  and  sewer  bonds  has 
been  passed  by  the  Borough  Council. 


ttusl  Mitoletou    (Iowa)  School  District.— Bond'jUffering. 

—Proposals  will  be   received    until   7   r.  m,  June  26,  by  F. 

Grrifflo,  Treasurer,  for  j;s,r>uo  b%  bonds.    Interest,  mmil-an- 

i     Maturity,  10  years  after  date;  optional  after  5  years. 

Certified  oheoh  for  $200  required  with  each  bid,  and  the  pur- 

<  1  moat  furnish  blank  bonds. 

one  Township  (Hlcb.)  SehOOl    District  No.  4.— Bonds 
Pofed.— This  dlstrh  tj  Bl  voted  to  i^ue  $iy, 000  school* 

building  bonds,    Henry   E.   Visger  (P,  O.  Uiver  Rouge)  is 
dlrei  I 

Eden  Valley,  Minn.     H<md  Sale.  — On  June  9  $6,000  water 
iwarded  to   Jellttraou  &    Kasson  of   St.  Paul   at 
10020.     Bonds  will  bear  interest  at  5£,  payable  semi-annu- 
ally.   Further  description  In  the  1  Ihromiolb  June  7.  p.  1211. 

El  Paso  (Texas)  Softool  District.— Loan  Negotiated.— The 
Trustees  0!  thin  distrlot  liave  borrowed  $15,0t0  from  the 
State  National  Bank. 

Essex  County,  N.  J.  Description  of  Bonds.— The  $800,000 
gold  additional  court  house  bonds  mentioned  in  the  Chron- 
iui.k  May  24  will  bo  issued  in  denomination  of  $1,000,  dated 
Aug.  1,  10D2.  Interest  will  be  at  the  rate  of  4%,  payable  at 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City. 
Principal  will  mature  in  104".     Date  of  sale  not  determined. 

Essex  County,  Mass.-  Honda  Authorized.— The  County 
Commissioners  have  authorized  the  issuance  of  $200,000 
bonds  for  a  bridge  over  the  Merrimac  River  at  Newburyport 
and  $200,000  bonds  for  the  construction  of  a  new  court  house 
at  Lawrence. 

Evart,  Mich.— Bond  Sale.— On  June  9  all  bids  received  for 
$4,500  4%  electrio-light  bonds  were  rejected,  but  on  June  11 
the  bonds  were  awarded  to  tbe  First  State  Savings  Bank  of 
Evart  at  par  and  interest  for  4^s.  The  bonds  were  de- 
scribed in  the  Chronicle  June  7,  p.  1211. 

Fairfield  School  District,  Ca).—  Bonds  Defeated.— At  the 
election  on  J  une  6  the  question  of  issuing  $10,000  school- 
building  bonds  was  beaten  by  a  majority  of  20  votes. 

Fairmout,  W.  Va.— Bonds  Voted.— On  June  8  this  city 
voted  to  issue  bonds  for  [sewer  and  water  purposes,  It  is 
stated  that  the  amount  will  not  exceed  $88,000. 

Flathead  County  Free  High  School  District  (P.O.  Kails- 
pell),  Mont. —  Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.,  July  12,  by  the  Board  of  Trustees,  Geo.  M. 
Houtz,  Secretary,  at  the  First  National  Bank  of  Kalispell, 
for  $20,000  4%  10-20-year  (optional)  coupon  high-echool- 
bnilding  and  site  bonds,    interest  payable  Jan.  1  and  July  1. 

Fond  du  Lac,  Wis. — Bonds  Authorized. — The  Common 
Council  is  considering  the  issuanoe  of  $10,000  library-site 
bonds. 

Franklin,  N.  H.— Loan  Authorized.— The  Mayor  and  City 
Treasurer  have  been  authorized  to  borrow  $10,000  to  defray 
expense  of  constructing  a  new  school  building. 

Gallia  County  (P.  0.  Gallipolis),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  July  2,  for  $20,000  5* 
5  to  14-year  serial  refunding  bonds.  Date,  July  1,  1902. 
Interest  payable  semi-annually.  Maturity,  $2,000  yearly  on 
July  1  from  1907  to  1916,  inclusive.  Authority,  Section 
2834a,  Revised  Statutes  of  Ohio.  Checks  for  3%  of  amount 
bid  are  required.    J.  T.  Hanson  is  County  Auditor. 

Grand  Island  (Town),  Erie  County,  N.  Y.— Bonds  Author 
ized. — The  Board  of  Supervisors  on  May  20  authorized  this 
town  to  issue  $3,250  4%  steam-road -roller  bonds.  Denomina- 
tion, six  of  $500  each  and  one  of  $250.  Interest  annually  on 
June  1.  Maturity,  $500  yearly  on  June  1  from  1907  to  1912, 
inclusive,  and  $250  on  June  1,  1913. 

Great  Barrington  Fire  District,  Mass.— Description  of 
Bonds.— The  $210,000  additional  water  bonds  mentioned  in 
the  Chronicle  May  24  will  be  issued  in  denomination  of 
$1,000,  dated  June  1,  1903.  Interest  will  be  at  the  rate  of  4*, 
payable  at  the  National  Bank  of  Redemption,  Boston.  Ma- 
turity, 1923  and  1933.    Date  of  sale  not  determined. 

Greensbnrg,  Pa.— Bond  Ordinance  Vetoed.— The  ordinance 
providing  for  an  election  to  vote  on  the  question  of  issuing 
$200,000  improvement  bonds  has  been  vetoed. 

Groveport  (Ohio)  Special  School  District.— Bond[Sale.— 
On  June  10  the  $2,000  5%  bonds  were  awarded  to  Harry  E. 
Weil  &  Co  of  Cincinnati  at  104-08.     Following  are  the  bids  : 

H.  E.  Well  &  Co..  Cincinnati.. $2,080  80  |  State  Sar.  Bank  Co.,  Toledo..  12.080  00 

P.  8.  BriKirs *  Co.,  Otnoin 2,07100  1  New  1st  Nat.  B'k.  Columbus..  8,015  00 

F.  L.  Fuller  &.  Co..  Cleveland..  2.0i0  00  |  Ohio  Nat.  Bank,  Columbus....  8,010  00 
Lampreoht  Bros.  Co..  Cleve.. .  2.0*2  00  | 

Description  of  the  bonds  was  given  in  the  Chronicle  May 
24,  p.  1103. 

Gaejdan  (La.)  Drainage  District.— Bond  Offering.— Pro- 
posals will  be-  received  until  12  noon,  July  15,  for  $60,000  5* 
drainage  bonds.  Denomination,  $500.  Date,  July  1,  1903. 
Interest  payable  July  1.  Maturity.  $3,000  yearly  after  July 
1,  1910,  with  option  of  retiring  more  than  that  amount  each 
year.    T.  J.  Curtis  is  Secretary  of  tbe  drainage  district. 

Gulfport,  MiBS.- Bond  Sale.— On  June  8  the  $5,000  6* 
20-year  bonds  were  awarded  to  The  Lamprecht  Bros.  Co., 
Cleveland,  at  102  38  and  accrued  interest.  Denomination, 
$500.    Interest,  annually. 

Hanson  County  (P.  O.  Alexandria).  S.  Dak.-Ko-ui  Offer- 
,ng.  —  Proposals  will  be  received  until  3  v.  If.,  July  ID.  by  H. 
P.  Benjamin,   County   Auditor,   for  $20,000  80  \  ear 

(optional)  court-house  bonds.  Denomination  1500.  Data, 
Aug.  1,  1902.  Interest  payable  semi-annually  at  Alexandria. 
Certified  check  for  'J,  ot  amount  of  bid  required. 

Hartford  (Conn.)  West  Middle  School   District.     B 
and  Loan  Authorized.  —  At  a  meeting  on  June  10  the  Treas- 
urer of  the  district  was  autbon.  ed  to  Bell  $3,000  bonds  and  lc 
borrow  $20,000  for  a  heating  plant  and  $10,000  for  axpei 
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Dennett,    Crane   &   Rlancliard, 

Boston 101-031 

Lorlng,  Tolman  &  Tuppor,  Bost.l00'8!»4 

R.  L.  Day  *  (Jo..  Boston. 100-78 

Adams*  Co.,  Boston 100"76 


Hurtronl  (Conn.)  Northwest  School  District.—  Loan  Au- 
thorized.—On  Jntiti  10  a  loan  of  $3,000  was  authorized 

Ilendriini,  Minn.— Bond  Sale— On  May  26  this  village 
sold  the  ,il3,600  b%  bonds  desoribed  in  theCmtONicucof  May  10, 
p.  1000,  to  T.  B.  Potior,  Chicago,  at  101028.  A  bid  of  100*357 
was  received  from  C.  A.  Boalt  &  Co.,  Winona. 

Hillsboro,  Texas.— Bond  Election.— The  City  Conncil  has 
called  an  election  for  June  U0  to  vote  on  the  question  of  issu- 
ing $6,000  electric-light-plant  bonds. 

Holly,  Mich.— Bond  Election  Proposed.— A  special  elec- 
tion, it  is  stated,  will  be  called  to  vote  on  the  question  of 
issuing  $10,000  sewer  bonds. 

Holyoke,  Mass.— Bond  Sale.— The  highest  bid  received  on 
June  17  for  the  $70,000  %%%  municipal  bonds  was  101*031 
from  Dennett,  Crane  &  Blanchard,  Boston,  and  the  award 
was  made  to  them.     Following  are  the  bids : 

Blodget.  Merrltt&Co.,  Boston..  100*89 

Rlako  Bros.  A  Co.,  Boston 100'6:i 

Karson,  Leach  &  Co., Now  York.  100-607 

Hstabrook  *  Co.,  Boston 100-85 

Vermllye&Co.,  New  York 100-89 

Description  of  bonds  was  given  in  last  week's  Chronicle, 
p.  1267. 

Homestead,  Pa. — Bonds  Voted. — At  an  election  held  June 
10  the  question  of  issuing  $162,000  bonds  for  the  follow- 
ing purposes  was  favorably  voted  upon  :  $121,000  to  retire 
the  floating  debt,  $15,000  to  refund  outstanding  bonds,  $15,- 
000]  for  improving  the  water  system  and  $15,000  for  a  garbage 
furnace. 

Houston,  Texas.— Bonds  Proposed.— A.  resolution  provid- 
ing for  the  issuance  of  $200,000  market-house  and  city-hall 
rebuilding  bonds  is  before  the  City  Council. 

Howard  County  (P.  0.  Kokomo),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  11  a.  m.,  July  22,  by  A.  R. 
Ellis,  Auditor,  for  $5,500  5jt  free  gravel-road  bonds.  Date, 
July  15,  1902.  Denomination,  $275.  Interest,  semi-annual. 
Maturity,  2  to  6  years  (serial).  Check  for  $165  must  accom- 
pany each  bid.  No  bid  for  less  than  par  and  accrued  inter- 
est will  be  considered. 

Jackson  Center  School  District,  Shelby  County,  Ohio.— 
Bond  Sale. — On  June  3  the  $8,000  Q%  bonds  were  awarded  to 
the  Columbus  Savings  &  Trust  Co.  of  Columbus,  O.,  at  1(7, 
"the  highest  legal  bid  according  to  the  advertisement."  The 
bids  follow  : 


Premium. 
Columbus    Sav.  &  Trust    Co., 

Columbus $660  00 

S«asonsood  &  Mayer,  Cincln....*913  28 
H.  E.Weil  4  Co.,  Cincinnati....  789  60 
Toledo  Bond  Co.,  Toledo *666  75 

*  And  accrued  Interest. 


Premium 
Lamprecht  Bros.  Co..  Cleve..  .*«96  00 

New  1st  Nat.  B'k,  Columbus *488  60 

P.  8.  Brij-frs  &  Co.,  Clnoin. 480  00 

W.  R.  Todd  &  Co..  Cincinnati. ..Hll  00 

Spttzer  &  Co.,  Toledo *384  00 

Denison,  Prior  &  Co.,  Cleve *108  60 


Bonds  were  desoribed  in  the  Chronicle  of  May  81,  p.  1154. 

Jeffrey  N.  H. — Bonds  to  be  Issued. — This  town,  we  are  ad 
vised,  will  place  on  the  market  some  time  during  the  month 
of  June  $40,000  V&&  water  bonds.  Date,  June  1,  1902.  Ma- 
turity, $1,000  yearly,  1905  to  1912;  $2,000  yearly,  1913  to  1922, 
and  $3,000  yearly,  1923  to  1926,  all  dates  inclusive.  These 
bonds  will  be  Issued  under  an  Act  of  the  Legislature  of  1901, 
and  were  authorized  by  vote  on  March  11,  1902. 

Kansas  City  (Mo.)  School  District.—  Bond  Election.— An 
election  will  be  held  Sept.  27,  according  to  local  papers,  to 
vote  on  the  question  of  issuing  $500,000  bonds. 

Kllleen  (Texas)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  at  any  time  by  J.  E.  Root,  Secretary 
Board  of  School  Directors,  for  $10,000  5£  school  bonds  dated 
June  1,  1902.  Denomination,  $1,000.  Interest  annually  on 
June  1.  Maturity,  20  years  after  date;  optional  after  5 
years. 

La  Crosse  County,  Wis.— Bonds  Authorized.— The  Board 
of  Supervisors  has  authorized  the  issuance  of  $135,000  bonds 
for  a  new  court  house. 

Lafayette,  La. — Bond  Sale  Not  Consummated. — It  has  been 
reported  that  the  $24,000  school,  $80,000  redemption  and 
$14,000  water  extension  5%  25-year  bonds  voted  on  April  7 
have  been  sold  to  F.  R.  Fulton  &  Co.,  Chicago.  In  reply  to 
our  inquiries,  we  are  advised  that  the  bonds  have  not  yet 
been  sold,  and  that,  owing  to  some  miscalculation,  it  is  possi- 
ble that  the  tax  voted  for  the  bonds  may  be  annulled. 

La  Wrange,  Ga.— Bond  Offering.— Proposals  will  be  re- 
ceived until  June  28  for  $25,000  4%  sewer  bonds.  Date,  July 
1,  1902.  Denomination,  $1,000,  Interest  semi-annually  in 
January  and  July.  Maturity,  $4,000  Jan.  1,  1904,  $5,000 
yearly  Jan.  1,  1905,  1906  and  1907,  $6,000  Jan.  1,  1908.  The 
bonds  due  in  1907  and  1908  are  optional  on  or  after  Jan.  1, 
1906.  Authorized  at  election  on  June  22,  1902.  Bids  at  less 
than  par  will  not  be  considered. 

Latimer,  Iowa.— Bond  Sale.— We  are  advised  that  the 
$4,000  4%%  5-15-year  (optional)  water  works  bonds,  for  which 
proposals  were  askfd  nntil  May  1,  have  been  sold  to  Geo.  M. 
bechtel  &  Co.  of  Davenport  at  par. 

Lawrence,  Maw.— Bond  Sale.— We  are  advised  by  wire 
that  this  city  awarded  on  June  20  to  R.  L,  Day  &  Co.,  Bos- 
ton, $110,000  '.',%%  1-10-year  (serial)  funding  coupon  bonds  at 
LOO  027  and  Beamed  interest.  Securities  are  known  as  "ordi- 
nary city  debt  loan  of  1902."  Authority,  city  ordinance 
passed  Feb.  24, 1902.  Denomination,  $1,000,  Date,  May  1, 
Interest,  .May  1  and  Nov.  1  at  the  Eliot  National  Bank, 
Boston, 

Ledyard  (X.  I.)  School   District  No.  «.— Bond  Sale.— On 

June  12  $9,000  of  i%  bonds  were  sold  at  public  auction  to  the 

.'inty  Savings  Bank  at  101*66.     Interest  is  payable 

semi  annually  and  the  bonds  mature  $500  yearly  for  10  years 

and  $1,000  in  17  years. 


Le  dlraiid  School  District,  Merced  County ,  Cal.— 'Bond 
Bate.— On  June  n  18,000  64  1-6-year  (serial)  to-ads  of  this 
district  were  Mold  to  the  Oakland  Hunk  of  Savings  at  101*70. 

Little  Falls  (N.  J.)  School  District.— Bond  Sale.— The 

district  has  Bold  to  John  I).  Kveritt  &  Co.  of  New  York  $18.- 

ooo  \%  5-10-year  (serial)  building  bonds  at  101W  and  scorned 
interest.  Dated  .Ian  2,  1902.  Interest,  ih  payable  h<  m>  annu- 
ally In  January  and  July.  Maturity,  $3,000  yearly  from  1907 
to  1912,  inclusive.  These  bonds  were  originally  awarded  to 
the  firm  named  last  November,  but  owing  to  some  necessary 
changes  in  the  law  the  sale  has  only  just  been  consummated. 

Long  Beach  (Cal.)  School  District.— Bond*  Voted.— On 
June  18  this  district,  by  a  vote  of  228  to  1,  authorized  the 
issuance  of  $20,000  school-building  bonds. 

Los  Angeles,  Cal. — Bond  Election. — An  election  will  soon 
be  called  to  vote  on  the  question  of  issuing  $180,000  school, 
$200,000  Polytechnic  High  School,  $991,530  outfall  sewer, 
$404,440  storm-sewer  and  $100,000  bridge  bonds. 

Malum k  Independent  School  District,  Kaufman  County, 
Texas. — Bonds  Approved. — The  Attorney-General  on  May 
26  approved  an  issue  of  $5,000  school  bonds.  We  are  advised 
that  these  bonds  carry  4%  interest,  principal  and  interest  pay- 
able at  Bowling  Green  Trust  Co,,  New  York.  Maturity,  20 
years;  optional  after  5  years.    Denomination,  $500. 

McKeesport,  Pa. — Bonds  Proposed.— It  is  reported  that 
the  city  intends  to  issue  $75,000  sewer  bonds. 

Madison,  Minn.—  Bond  Sale.— On  June  11  the  $7,000  4%% 
city-hall  bonds  were  awarded  to  H.  E.  Weil  &  Co.  of  Cin- 
cinnati at  102*06  and  accrued  interest.    The  bidders  were  : 


H.  E.  Weil  &  Co.,  Cincinnati.. $7,144  20 
Thompson,  Tenney    &  Craw- 
ford Co.,  Chicago 7,072  00 

Trowbridge  &  Nlver  Co.,  Chic.  7,017  00 


DukoM.  Farsoni  Co.,  Chic... $7,015  00 
Stoddard,  Nye  &  Co.,  Minn.. . .  7.000  00 

S.  A.  Kean,  Chicago 7,000  00 

W.  J.  Haye»&  Sous. Cleve....  6.660  00 


Manllus,  N.  Y.—No  Bonds  to  be  Issued.— We  are  advised 
that  the  report  that  this  village  proposes  to  issue  $10,000  side- 
walk bonds  is  incorrect. 

Maquon(Ill.)  School  District.— Bonds  Voted—  This  dis- 
trict has  voted  to  issue  $8,000  school- house  bonds. 

Marlborough,  Mass. — Loan  Wot  Awarded. — On  June  18 
only  one  bid  was  received  for  the  $50,000  temporary  loan. 
No  award  was  made. 

Meade  County,  S.  Dak.— Bond  Offering.— Proposals  will 
be  received  until  July  1,  1902,  by  Max  Hoehn,  County 
Auditor,  for  $100,000  5%  10-20-year  (optional)  refunding 
bonds.  Maturity,  July  1,  1922.  Principal  and  interest  pay- 
able (the  latter  semi-annually)  at  the  Fourth  National  Bank, 
New  York.  As  the  holders  of  the  warrants  which  are  to  be 
refunded  have  the  privilege  of  exchanging  their  warrants 
for  the  new  bonds,  the  specific  amount  of  bonds  to  be  sold 
for  cash  cannot  be  stated.  Further  information  will  be  fur- 
nished by  the  Auditor.  This  offering  was  announced  in  the 
Chronicle  of  Feb.  22,  only  that  the  amount  has  now  been 
increased  $10,000. 

Mechanicsville,  N.  Y.— Bond  Sale.— On  June  16  the  $80,- 
000  paving  bonds  described  in  i  the  Chronicle  on  page  1268 
were  awarded  to  I.  W.  Sherrill,  Poughkeepsie,  at  par  for 
3*65  per  cents.  W.  J.  Hayes  &  Sons,  Cleveland,  offered  a 
premium  of  105  02  for  4%  bonds,  and  W.  R.  Todd  &  Co., 
Cincinnati,  bid  par  for  4  per  cents. 

Merchant ville,  N.  3.— Bonds  Defeated.— This  borough  on 
May  28  voted  against  the  issuance  of  $5,000  school-house- 
addiiion  bonds. 

Milton,  Mass.— Bond  Offering.— Proposals  will  be  received 
until  4  p.  M.,  June  25,  by  J.  Porter  Holmes,  Town  Treasurer, 
for  $50,000  %%%  library  bonds.  Authority,  vote  at  a  town 
meeting  held  March  3,  1902.  Denominations,  $1,000  and  $500. 
Date,  July  1,  1902.  Interest  payable  in  January  and  July  at 
the  National  Bank  of  Redemption,  Boston.  Maturity,  $2,500, 
payable  yearly  on  July  1  from  1903  to  1922,  inclusive.  Cer- 
tified check  for  $1,000,  drawn  on  a  national  bank  and  pay- 
able to  the  town  of  Milton,  required  with  each  bid. 

Mineola,  Texas.— Bond  Election.— The  City  Conncil  has 
ordered  an  election  for  July  1  to  submit  to  the  people  the 
question  of  issuing  $10,000  school- house  bonds.  If  authorized, 
the  bonds  will  run  40  years  and  bear  interest  not  to  exceed  4%. 
Denomination,  $1,000. 

Monaca,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  M.,July  2,  by  the  Borough  Council,  for  $11,000 
water  bonds,  in  denominations  of  $200,  $300,  $400,  $500  and 
$600.  Date,  July  1,  1902.  Interest  annually  at  the  Citizens' 
National  Bank,  Monaca.  Maturity  from  one  to  twenty-nine 
years.  A  certified  check  mast  accompany  eaoh  bid.  E.  N.  H, 
Trumpeter  is  Borough  Secretary. 

Montgomery  County,  Va.— Bond  Offering. — Proposals  will 
be  received  until  July  15  by  Geo.  W.  Wilson,  Commissioner, 
for  $10,000  4%  coupon  bonds.  Date,  July  1,1902.  Interest, 
Jan.  1  and  July  1.  Principal  and  interest  payable  at  some 
banking  house  or  trust  company  in  New  York,  Philadelphia 
or  Baltimore,  to  be  named  by  purchaser.  Maturity,  20 
years  after  date,  optional  after  10  years.  Bidders  must  de- 
posit %%%  of  bonds  with  their  bid.  Law  forbids  selling  of 
bonds  at  less  than  par.  Securities  are  part  of  an  issue  of 
$40,000  road-improvement  bonds  authorized  by  the  State 
General  Assembly,  of  which  $10,000  are  to  be  sold  each  year 
for  four  years. 

Morgantown,  W.  Va.— Bond*  Voted.— This  city  early  in 
the  month  voted  to  issue  $30,000  street  and  sewer  bonds. 

Nagodoches,  Tex.— Bond  Election.— An  election  will  be 
held  June  28  to  vote  on  the  question  of  issuing  $32,500  bonds. 

Napoleon,  Ohio.— Bond  Sale— On  May  81  the  $26,000  4% 
paving  bonds  described  in  the  Chronicle  May  17  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  O  ,  at  100*096. 
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da,  riuiuiug  20  years,  hare  been  author- 
in.  i-  township,  N, J.—  BondaVoted    This  township  on 
t  he  issuance  of  $17,4U<)  street-improvement 
boudfl. 

i  Berlin.  N    I    -Bond*  Not  Sold.— The  $r>,(>00  H  i 

l !.  14  to  18-yrar  bonds  offered   for  Halo  on 
Jnn  in  not  sold  on  that  day,  as  the  hi  Is   received  were 

not  utory   to  th^  trustees,  who  are  still  considering 

the  mutter. 

New  Bloouiiugtou  (  P.  0.  Agosta),  Ohio.— Bond  Offering. 
—Proposals  will  be  received  uatil  li  P.  m.,  Jaly  7,  by  F.  W. 
Stoll,  Corporation  Clerk,  for  $1,20  >  la.     Denomina- 

tion, SIOO.  Intel  eat,  st-wi  annual.  Maturity,  one  bond  each 
six  mouths  until  all  are  paid,  beginning  March  1,  11)03. 
Authority ,  special  Act  of  Legislature.  The  villuge  has  no 
other  debt. 

Newbnrgh,  N.  Y.— Bonds  Authorized.— The  City  Council 
recently  authorized  $45,000 8%$  improvement  bonds.  These 
bonds  will  be  issued  as  needed  and  will  mature  in  ten  equal 
payments. 

Newfouryport,  Mass. — Loan  Authorized.— Oa  Jane  17  the 
City  Council  authorized  the  issuance  of  $35,000  notes  or 
bonds  for  hi^h-school  purposes. 

New  Castle,  Pa.— tsond  Offering.  —Proposals  will  be  re- 
ceived until  7  p  M„  Jane  30,  bv  C.  C.  Duff,  City  Clerk,  for 
$80,000  3}£<b  10  20  year  (optional)  conduit  bonds.  D  .t% 
March  1,  1909,  interest  payable  seinl  annually.  Tax  ex- 
empt.    Accrued  interest  required. 

Newport,  Ky.—  Bond  Offering.—  Proposals  will  bs  received 
until  2  P.  m.,  July  1,  1002,  oy  the  Commissioners  of  the  Sink- 
ing Fund,  lor  $i3,000  b%  sewerage  bonds.  Date,  July  1,  1902. 
Interest,  eeuii  annual.  Maturity,  21  years,  with  option  to 
redeem  one- twentieth  each  year.  A  certified  check  for  $2,000 
is  required  with  each  bid.  Authority,  Chapter  807,  Acts  of 
1890.  Albert  Silva,  City  Auditor,  will  furnish  further  in- 
formation. 

New  York  City.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  June  26,  1902,  by  Edward  M.  Grout, 
City  Comptroller,  for  $4,667,000  3}££  gold  corporate  stock,  as 
follows : 

13,000,000  S141  stock  for  construction  of  Rapid  Transit  Railroad,  maturing 
Xov.  1,  1951.    This  makes  $20,600,000  of  such  bonds  issued  to  date. 
1,000,000  s)^i  s'ock  for  repairing  streets,  maturing  Nov.  1, 1D12. 
ilBT.OOO  3iJ,$  stock  for  construction  of  sewers  in  Brooklyn,  maturing  Nov.  1, 

1W42. 
600,000  oH*  stock  for  the  new  aqueduct,  maturing  April  1, 1922. 

All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes. 

Interest  will  be  payable  May  1  and  November  1.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  upon  one  of  the  State  or  national  banks  of  New 
York  City  for  2%  of  the  par  value  of  the  stock  bid  for  must 
accompany  proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  be 
issued  in  denominations  of  $10  or  any  multiple  thereof. 

The  official  advertisement  of  this  sale  will  be  found  else- 
where in  this  Department. 

Niles,  Ohio. — Bonds  Authorized.— The  City  Council  on 
June  14  decided  to  issue  $10,000  water- works  bonds. 

Norfolk,  \&.—  8ona  Snle.—  The  $460,000  i%  improvement 
bonds  deccribed  in  the  Chronicle  of  June  14  were  sold  on 
the  16th  inst.  to  N.  W.  Harris  &  Co.  of  New  York,  at  par  and 
accrued  interest. 

Northampton,  Mass.— Bonds  Authorized.— The  issuance  of 
$135,000  3}<£<E  refunding  bonds  has  been  authorized.  This 
issue,  together  with  $21,000  contained  in  the  contingent  fund, 
will  be  used  to  take  care  of  $156,000  4%  sewer  bonds  which 
become  due  July  1,  1902. 

North  Plainfleld,  N.  J.— Bond  Election.— A  special  elec- 
tion will  be  held  to  decide  the  question  of  issuing  $10,000  fire- 
department  bonds.    The  date  has  not  yet  been  set. 

Norwood,  Ohio.— Bond  Sale.— On  June  12  the  $20,000  (sec- 
ond series)  4%  20-year  electric  light-plant  bonds  were  award 
ed  to  the  Fifth  National  Bank,  Cincinnati,  at  10881.    For 
full  description  of  bonds  see  Chronicle,  May  17.  p.  1052. 

Oakland,  Cal.— Bonds  Proposed. — A  large  issue  of  bonds  is 
contemplated  by  this  city.    According  to  the  San  Francisco 


'•Chronicle,"  the  City  Council  on  April  21  paHsmi  adeclara- 
ol   Intention,  under  snip  >     ales,  providing 

be  raised  by  bond  tones  should  be 

pparatui.  engine  houses  and  sites, 

$57,500;  school  houses  and  sites.  1808  000;  city  hall,  $500,000; 

i     nary  wham  •,  175,000;  completion  of  thn  lake  shore  boule- 

500;     Improvem  irk    property    between 

and  Twelfth   streets,  $80,000}  improvemenl  <>r  West 

•    ru  i.    •!'   .   $50,000;   acquirement  of   park  bite  on 

Adaiiia  l'oint,  $2UH, oiMi;  acq  n1  of  theDe  Fremery  prop- 

al  i-i  hteenth  and  Adeline  streets,  $78,000;  improvement 

i  i   depend  n<  >  Square,  $88,000;  equipment  of  publlo  library, 

$98,01(0;  street  impi  ovementeand  cross-walks  $400,000— total, 

$8,100,000,     It    is  nol  expected  that  the  election  to  vote  these 

•  w  ill  ho  li.  Id  before  next  year, 

Oakland   (111.)   School    District    No.    1 1(1—  Bond  Sale.— 

Nine  thousand  dollars  <  mds  were  award  June  16 

to  MaoDonald,  MoCoj  &  Oo.,  Chicago,  at  105*565.  Following 

are  the  bids  received  : 


i'it , 
MaoDonald,  McCoy  A  Co  < 
it,  KlerhoH 

oeuluoii.  ITiur  \  Co.,  Clove 

S.  A.  Kean,  Chicago 

Duke  M.  Parson  Si  Co., Chicago,  3:iH  oo 

W.  J.  IUy«  *  -Iiiub,  cimvb ".11)700 

John  Nuveen  a  Co„  Chicago 270  60 


.lum- 

t;    \i    Brlnkerbofl,  Si>rlngtiehl.*»27(SOO 
Tnomi  •     uaey  &  Crawford 

ago.       .  272  00 

T  J.  Bolder  a  Co.,  Chicago 27000 

ll.V.M.iMimjm)  feCo  .Kuii.(:ity.»267D0 
I'rnwbndira  A  Nivor  Co..  duo...  22700 

K.  C.  Cbarleswortb ir>l  10 

Chai.  8.  Kidder  &Oo., Chicago...  106  00 


•  An  i  Interest. 

Oherllu,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  2  P,  M ..  June  80,  at  the  office  of  C.  H.  Snyder,  Village 
Clerk,  for  $"13,000  i%  2  14-year  (serial)  street-improvement 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  July 
1,1002.  Interest  will  be  payable  semi  annually  at  the  Cit- 
izens' National  Bank  of  Oberltn.  A  certified  check  for  not 
less  than  $1,<)00  on  any  bank  in  Oberlin  must  accompany 
proposals. 

Oneida,  N.  Y.— Bond  Election.—  An  election  will  be  held 
June  80  to  vote  on  the  question  of  issuing  $20,000  street- 
paving  and  $5,000  sewer  bonds. 

Orange,  Texas.— Bonds  Approved. — On  June  13  the  At- 
torney-General approved  the  issue  of  $15,000  4#  street  and 
bridge  bonds  recently  voted. 

Ossiulng,  N.  Y.— Bond  Sale.—  On  June  10  this  village  sold 
$5,441  53  4%  10-year  (serial)  street-improvement  bonds  to 
Geo.  M.  Hahn,  New  York,  at  100  07  and  accrued  interest. 
Interest,  semi-annual.    There  were  no  other  bidders. 

Petal uuia  (Cal.)  School  District.— Bond  Election.—  An 
election  has  been  called  for  July  8  to  vote  on  the  issuance  of 
$35,000  school  bonds. 

Philadelphia,  Pa.— Bonds  Authorized  by  Common  Coun- 
cil.— The  City  Councils  have  parsed  an  ordinance  provid- 
ing for  the  issuance  of  $3,000,000  bonds  voted  at  the  election 
held  February  18.    Loan  is  for  the  following  purposes  : 


New  school  sites  and  bulld's.$l,200.ono 

Newsewers 1,000,000 

Mains  for  distribution  of  fil- 
tered wntor 1,300,000 

Finishiiiti  fire-pipe  lines 300,000 


Dredging  rivers $400,000 

Grading  streets 300,000 

Paving  Btreet  intersections..  200,000 

Macadamising  country  roads.  300,000 


Total $6,000,000 

Pickering  (Mo.)  School  District.— Bond  Sale.— We  are 
advised  that  this  district  sold  on  June  2  $4,000  \%  10-20-year 
(optional)  bonds  to  C.  A.  Wolfers,  President  Bank  of  Picker- 
ing, at  par.    Bonds  dated  July  1,  1902. 

Platteville,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  July  9,  by  the  Mayor  and  City  Clerk, 
for  the  $15,000  H  coupon  water-works  bonds  recently  voted. 
Denomination,  $1,000.  Date,  Aug.  1,  1902.  Interest  Feb.  1 
and  Aug.  1  at  the  Fourth  National  Bank,  New  York  City. 
First  payment  of  interest  to  be  made  Feb.  1,  1903.  Matu- 
rity, $l,0u0  Aug.  1,  1914,  and  $2,000  yearly  on  Aug.  1  from 
1915  to  1922,  inclusive.  Phil.  D.  Hendershot  Jr.  is  City 
Clerk 

Portland,  Me.-I?ond  Sale—  On  June  17  $614,000  3^*  20- 
year  gold  refunding  bonds  were  awarded  to  E  H.  Rollins  & 
Sons,  Boston,  at  104-071.     Following  are  the  bids  received  : 

104-071 
.108*860 


B.  H.  Rollins  *  Sons.  Boston 
Mercantile  Tr.  Co.,  Portland. 

N.  W.  Harris  A  Co..  Boston 1032S7 

R.  L.  Day  &  Co..  Boston     103-109 

Parkinson  &  Burr.  Boston 108-18J 

Adams  A  <-0„  rtostou..       103"  100 

Blodget.  Merritt&Co.,  Boston..  1030(5 > 
L.ee,  Ulggmson  &  Co.,  Boston. .103-050 


H.  Lee  Anstey,  New  York 108-670 

Vermilve  &  Co.,  Boston 102630 

Ueinsoii,  Prior  &  Co..  Boston...  102-61 7 
W.  K.  Todd  &  Co..  New  York..  .108-220 
Dennett,  Crane   &    Blaneuard, 

Boston 108197 

J.  &  \V  Seligmaxi  &  Co..  N.  T... 102-080 
K.  H.  Gaj  \t'i'..  Boston 101-070 


Biatte  Bros.  &  Co..  Boston 102'920  i  Jose,  Parker  &  Co..  Boston 100  770 

Portland  Savings  Bant.  Port  land,  for  $200.000 103-,  .>0 

Ge  •.  A.  Fetnaid  *  Co.,  Boston,  for*l:>0.030 J  wii^ 

B.C.  Stanwood  A  Co.,  Boston,  for  ti.o.ooo i'K'S'0 

Maine  Savings  Bank,  Portland,  tor  *U>0,000 :I£SV«, 

Bath  (Me.)  Savings  Institution,  for  *30,0  0     (AverageHOS  760 

Mrs.  E.  W.Bates,  Brunswick,  Me.,  for  fl.OOO 10. 'OW 

The  bonds  were  desoribed  in  the  Chronicle  May  10,  p.  1001. 

Pottsville  (Pa.)  School  District.— tsond  Offering.— Pro- 
posals will  be  received  until  6  P.  M.,  June  30,  by  the  Board 
of  Directors,  W.  F.  Scheerer,  Secretary,  for  $121,500  8 
refunding  bonds,  free  of  all  tax.  Denominations.  $500  and 
$100.  The  proceeds  of  this  sale  will  be  applied  to  the  re- 
demption of  all  outstanding  evidences  of  indebtedness  of  this 
district,  and  immediately  after  the  sale  all  bondl  mer 

issues  will  be  redeemed,  with  accrued  iuierest,  upon  pre- 
sentation to  the  Schuylkill  Trust  Company, 

Kayne,  L*.- Bonds  \oted.-Tlu*  place  on  Miv  CO,  by  a 
vote  of  88  to  2,  authorized  the  issuauce  of  $80,000  water- 
works and  electric-light-plant  bonds. 

Ked lauds,  Cal.— Bond  C&fertoff.— Proponli  will    N 
ceived  until  2  P.  If.,  July  2,  by  L.  \Y.  Cl.uU.  t\tv  Clerk. 
$50,000  (serial)  coupon  gold  --street  weik  luunls,  tiist 
Denomination,    $680,     Oito,    July     1,     1902.      Interest     I 
semi  annually.     Maturity,  $1,250  ye.-uU  on  July  1   fnuii  11 
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to  1942,  inolusive,  at  office  of  the  City  Treasurer.  Bids  for  1*hh 
than  par  will  not  t>H  considered.  Authorized  by  city  ordi- 
nance passed  June  4,  1902, 

Tfie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisement*  elsewhere  in  this  Department. 

Rcfiitfio  County,  Texas.— Description  of  Bonds.— We  are 
advised  that  the  $5,01)1)  bridge  bonds,  the  sale  of  which  we 
reported  on  May  24.  nre  in  denomination  of  $1,000,  intor.  at 
4*  and  maturity  20  years.  The  State  Permanent  School 
Fund  was  the  purchaser.  % 

Kenton,  Wash.— Bonds  Proj>osed,—T.ht>  Council  has  under 
consideration  the  question  of  issuing  $4,500  water  bolide. 

Riverside  County,  Cal.— Bond  E>ection.—Au  election 
will  be  held  Jnly  8  to  vote  on  the  question  of  issuing  $150,000 
A.%  11-40-year  (serial)  court-house  bonds,  in  denomination  of 
$5,000. 

Riverside  School  District,  Riverside  County,  Cal.— 
Bonds  Voted.— The  election  on  June  7  resulted  in  authoriz 
ing  $9,000  5%  5-10-year  (serial)  school  bonds.  Denomination, 
$500.  Interest  semi-annually  and  maturity  $2,000  yearly, 
1907  to  1910,  inclusive,  and  $1,000  in  1918.  Only  one  vote 
was  cast  against  the  issue. 

Roby  (Tex.)  Independent  School  District.— Bonds  Voted. 
—On  June  7  this  district  voted  to  issue  $5,000  school-house 
bonds.  The  vote  was  108  in  favor  of  and  12  against  the 
proposition. 

Rochester,  N.  Y.— Note  Sale.— On  June  16  $521,000  city 
certificates  of  indebtedness  for  8  months  were  awarded  to  C. 
S.  Lnnt  &  Co.  of  Rochester  at  4'25#.    Bids  were  as  follows  : 

C.  S.  Lunt  &  Co..  Rochester 4-25* 

Broadway  Sav.  Institution,  N.  Y.i'Zb% 
Dunscomb  &  Jennison,  N.  Y . .     .  .4*25* 

Rome  (N.  Y.)  School  District.— Bonds  Voted.— On  May  29 
the  issuance  of  $15,000  S%%  school-improvement  bonds  was 
authorized.  Interest  will  be  payable  semi-annually.  Date 
of  sale  not  determined. 

Ronceverte,  W.  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  July  5.  by  J.  M.  Price,  Mayor,  for  $18,000 
5%  water  works  and  sewerage  bonds.  Authority,  election 
held  May  24,  1902.  Denominations,  $100  and  multiples 
thereof.    Interest,  annual.     Principal  and  interest  payable 


Security  Trust  Co.,  Rochester  ..  i'35% 
Alliance  Bank,  Rochester 4'6u;S 


at  the  Ronceverte   National    Bank.     Mat  ;urity,  :i0  years;  op- 
tional after  10  yearn.     No  bid  will  be  consider*  <l  for  b:8H  than 

par.    Purcbsier  required  to  furnish  printed  b  mds. 

St.  Paul,  Minn,— Certificate  Issue-  On  June  L6  this  city 
sold $964,400 certificates  of  indebtedness.    w<    are  advised 

that  all  the  old  issues  have  been  rerkeui-  d        'I  that  the  total 

Mint  of  certificates  now  outstanding  and  due  June  15, 

1908,  is  $1,6:19,400.    There  will  be  no  further  issue  this  year. 

Sandusky,  Ohio.— bond  Qale.—Oa   Jaiih   11  the  f  18,000  40 

relundintr  bDiirls  were   awarded    to  the   New   First  National 
Bunk  of  Colnmbus  at  102'2U    Following  an;  the  bids  received  : 

I'n  n  I't  inium. 

New  ini  Nut.  li'k.CoiuinbuH 1800  no    Lampreoht  Bros,  Co.,Cleveland.$l 

N.  W    lIurrlH  *CO.,  Cblcaao 288  40  1  W.j    iliiym,*   Son   ,  ClOTfl H7  00 

S.  Knl. n  .V  Hon*. Cincinnati M4  00  I  Colm  ..     tit  00 

BetiHODBOOd  &  Slayer,  Clnoln....  219  IS     It.  kioynollo  &  <,'<■  .Cincinnati..  2(*'f00 

w.  it.  Todd  a  Co..  Cincinnati...  n:soo| 

The  bid  of  R.  Kleybolte  &  Co.  was  not  received  in  time. 
Further  description  of  the  bonds  was  given  in  the  Chronicle 
of  May  24,  p.  1106. 

San  Miguel  County,  Colo.—  Bond  Sale.— We  are  advised 
that  $35,000  20-year  road  bonds,  offered  for  sale  on  April  19, 
have  been  sold  to  the  Bank  of  Tellnride  of  Tellnride,  Colo., 
at  102.  Denomination,  $1,000.  Date,  $15,000  May  15,  1902, 
and  $20,000  Oct.  1,  1902.  Interest  payable  April  and  October. 
Maturity,  20  years  after  date;  optional  after  10  years. 

Saranac  Lake,  N.  Y.— Bond  Sale.— On  June  17  the  $40,000 
H  80  year  (serial)  sewer  bonds  were  awarded  to  Geo.  M. 
Hahn  of  New  York  at  103-18.  Other  bidders  were  W.  J. 
Hayes  &  Sons,  Cleveland,  103'74  for  4s,  and  I.  W.  Sherrill, 
Pougbkeepsie,  N.  Y.,  100-07  for  3-65s.  These  two  bids  were 
without  the  required  certified  checks.  For  description  of 
bonds  see  Chronicle  June  7,  p.  1213. 

Sault  Ste.  Marie,  Mich. — Bonds  Voted. — A  special  election 
was  held  on  June  5,  at  which  the  question  of  issuing  $200,000 
bonds  for  municipal  improvements  carried  by  a  large  ma- 
jority. 

Schenectady,  N.  Y. — Bonds  Authorized. — At  a  special 
meeting  of  the  Common  Council  held  June  17  $60,000  bonds 
for  high-school  purposes  were  ordered  issued. 

Senoia,  (Ja. — Bond  Issue  in  Court. — We  are  advised  that 
the  validity  of  the  $7,000  school  bonds,  mentioned  in  the 
Chronicle  May  17,  is  now  being  considered  in  the  Supreme 
Court. 


NEW  LOANS. 


NEW  YORK  CITY 

3Vi%  GOLD  EXEMPT  BONDS. 

$3,000,000  Payable  Nov.,  1951. 

$1,167,000  Payable  Nov.,  1942. 

$500,000  Payable  April,  1922. 

TO  BE  SOLD  THURDSAY,  JUNE  26, 1902. 

Send  bids  in  a  sealed  envelope  enclosed  in  the  addressed  envelope.  Two  per 
cent  of  par  value  hid  for,  in  cash  or  certified  check  on  State  or  National  Bank 
of  New  York  City,  nrnat  accompany  bid.  This  deposit  will  be  returned  day  of 
sale  to  unsuccessful  bidders  if  called  for.  For  fuller  information  see  "city 
Record,"  or  address, 

EDWARD  M.  GROUT,  Comptroller  City  of  N.  Y. 
280  Broadway,  New  York. 


S70,000 

MADISON  C0UNTY,MISS. 

BONDS, 

bearing  fi .  running  25  years  and 

tf-.'M-.i  m  live    years  ut  the  option  of  the 

Hourd  iv    applicable   to 

redemptioi  ■  '-in  in:  i<-t  to  the 

bent  M4derat  thtj '  uurt  House  in  '  anton,  Miss.,  on 
DAT  TI1K  ITU    DAY  OF  JULY,  1902.     Btdl 
to   h<>  opened    at    I  '.  O'dOOt    M    OD  laid    dST.     Two 
iri'irithH' Interest  nt  *'  win  lie  sold  with  the 

bonis. 

C  H.  c HI KHTI.KV.  Clerk 
Hoard  of  .Supervisors. 


MUNICIPAL   BOND8. 
E.    C.   STANWOOD   &  Co.. 

HANKKKM, 

121  Devonshire  8treet 
BOSTON. 


$50,000 
CITY   OF  REDLANDS,   CAL., 

STREET    WOKK    BONDS, 
Kirst   Series,   of   the  denomination    of    $125   each, 
bearing  iW  per  cent  Interest,  payable  semi  annually 
In  ((Old  and  maturing  two  bonds  yearly  <<n  July  1st, 
from    1908  to    1942,   I  -old   by   the 

Board   of   1  io  JULY  2D,  1002,  at  2  o'clock 

t*.  If,    Sealed  bid    a!  not  i<'sh  than  par  will  be  re- 

I  up  to  I  hi'  time  mentioned. 
\VM.  FOWLER,  L. W.CLARK, 

Pres.  Board  of  Trustees.  City  Clerk. 

MASON,  LEWIS  &  CO. 

BANKERS, 

BOSTON, 
ttO  Devonshire  Kt. 


CHICAGO. 

Monad uvck  liullrilnu, 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  la.aei, 

Street    Railway  and  Was  Companion. 

LIMT  ON   APPLICATION. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

31  and  33  PINE  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

'88  US    TBA  VJSLSR8"  LSTTSS8    OF   0BMJDI9 
A  VAILABLX  IN  ALL  PASTS  Of  THE  WOBLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 

MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E,  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184     LA     SALLE    STREET, 

CHICAGO. 

INVESTMENT  BONDS. 


8END    FOR    LIST. 


OENISON,  PRIOR  &  CO. 


CLEVELAND. 


BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

30   NAHHAI!    STREET,  NEW    YORK. 


STATE,  CITY  &  RAILROAD   ItONDS. 


•_'(•> 


1'HK     iHKONKJLK. 


TVol.  LXXIV. 


cm. 


lino    14     Urn     f  ;,:i50   rt 

n  a  Oo.  at  luvJ  a54.     Fol 


\  I       117  6(1 

I  in  uo 


1 4  were  d  m  the  Chboni  i  JuueU.p. 

uUi  Brooklyn  v-imol  District,  <  'uyitlio^ii  t'ouutr,  0.— 

it  boadi  described  In  th«  i  (hh 

v  i   on  Jquh   ltt  to  W.  J.  llnynri   A 

Itiuil,  tti  3  ttml  aoomed  interest.     Following 

are  tht^  bid 

r.oi.  I'rttmium. 

IU><sa  A  »,         •         A       I.      I        ■        •  IllUHtl....     t 

u   Kleybolte  A  Co.,  Cliioln 1060 

Ft*...   .      ii  50  I 

v iirlu^tlfld,  Mur*H  ■  Tc in itorary  Luan.— la  anticipation  of 
ity  Iihm  .  m  of   the  Statu  Trwtanrer  $300,000 

at  oount.     Tht)   uote   in   dated  Juno  tf  and   matures 

t,  IQOfl 

Nprlughill,  N.  S      Debenture  Sale.—  Tb.e$U)0,000  4%  30-year 

water- works  debentures  offered  for  sale  on  May  15  have  been 

awarded  to  Jose,  Parker  A  Co.  of    Boston   at  97  025.     A  de- 

pUou  of   these  s<  i  unties  will  be  found  in  the  CHRONICLE 

of  May  3,  p.  953. 

Stow,  Mass.— iMan  Authorised.— Tim  Town  Treasurer  has 
been  authorized  to  borrow  $8,000  on  notes  of  $1,000  each  at 
for  t Lie  construction  of  a  school  building. 

Sullivan,  111.— Bonds  to  be  Issued.— It  is  stated  in  local 
papers  that  this  city  will  issue  $8,000  bonds  for  improving 
the  water  plant  and  extending  the  water  mains,  bonds  to  be 
in  denomination  of  $500. 

Tarentum,  l*a,— Bond  Award  Postponed. — On  June  18  two 
bids  were  received  for  the  $15,500  i%  bonds  described  in  the 
Chronicle  June  14.  These  were  from  The  Lamprecht  Bros. 
Co.  of  Cleveland  and  the  National  Bank  of  Tarentum.  The 
award  wiil  be  made  at  the  regular  Council  meeting  on  Jane  24. 

Taunton,  Mass. — Loin  Proposed. — A  oommunioation  has 
been  received  from  the  Board  of  Sewer  Commissioners  rec- 
ommending a  loan  of  $20,000  for  sewers. 

Bond  Sale.-Oa  June  17  $175,030  Z%%  electric-light  bonds 
were  awardedjto  E.  H.  Rollins  &  Sons  of  Boston  at  104'526. 
The  bids  were  as  follows  : 


■  ii    Kolllni  4  • 

It     I       Ott)    A  Ct)      III   -    • 

I    '  .      - KIl'KI 

ii'i  18 
N    \v    Han 

ill.  OMIiaui  .V  Co.,  Iliialoii 


104-167 


w.  .i.  iu>.  -  Boston....  104*00 

i'..,ii  ...i. .  ittatia 

I  n.1-811 

Joia   Parker  i  Co    it     ton         ioh-ou 
nostra         .  .10808 

A       l.lnm   hlll'tl, 

Hoitoil  102*8tt 


ilrceilption    of    securitis    BOS  OBRONJOLB   June  14,  p. 

itro. 

Temple,  <;,i  Honda  to  !><■  Issued.— Wo  are  advised  by  Mr. 
K  T.  Williams  that  the  town  desires  to  sell  $5,000  6%  11  20- 
year  (serial)  gold  school  bonds,  interest  payable  semi-an- 
nually. These  bonds  are  proposed  to  be  put  out  under  a  new 
chart- 1  granted  by  the  last  Legislature.  There  seems  to  be, 
however,  s  uiie  question  as  to  whether  seotion  13  of  the 
Charter  ("  which  provide-!  that  the  act  shall  not  take  effect 
until  ratified  by  two-thirds  of  voters  ")  applies  to  the  whole 
charter  or  only  to  that  portion  relating  to  the  issuance  of 
bonds,  the  latter,  our  informant  states,  being  the  purpose  of 
those  framing  the  charter.  Mr.  Williams  may  be  addressed 
by  those  interested. 

Tlinpson  (Tex.)  Independent  School  District  No.  5.— 
B  >nds  Approved.— The  Attorney  General  has  approved  an 
issue  of  $9,000  school- bouse  bonds. 

Toledo,  Ohio.— Bond  Sale.— The  Sinking  Fund  Trustees 
have  taken  $20,000  8J£#  general  street- improvement  bonds, 
recently  authorized. 

Troy  (Kan.)  School  District.— Bond  Offering.— Proposals 
will  be  received  until  July  1  by  this  district  for  $14,000  A.% 
Bchool-building  bonds  recently  voted.  Denomination,  $500. 
Dated  July  1,  1902.  Maturity,  $1,000  yearly  from  1903  to 
1916,  inclusive. 

Union  (Town)  School  District,  Hudson  County,  N.  J.— 
Bids  Rejected — Bond  Offering.— The  following  bids  received 
June  17  for  the  $60,000  4%%  bonds  described  in  the  Chroni- 
cle of  Jane  14  were  rejected  : 


l'rovidmit   Insl Ration  Tor  Sav- 
ing*, Jersey  City 10687 

People's  TniHt  Co.,  Jersey  City.  106-83 


Dick  Bros.  &  Co..  New  York  ...108"00 

Karson,  Loach  *  Co..  New  York.lOVoM 

Geo.  C.  White  Jr.,  New  Vork....l01'ii6 


Proposals  are  again  asked  for  these  bonds  until  8  p.  m., 
Jane  23,  by  John  J.  Phelan,  Clerk  Board  of  Education  (P.  O. 
Weehawken). 

Upper  Alton  (111.)  School  District.— Bond  Sale.— On 
June  14  $8,500  A.%  4-10-year  (serial)  bonds  were  awarded  to 
the  Citizens'  National  Bank  of  Alton  at  101-586. 


INVESTMENTS. 

BONDS. 

JULY    INVESTMENTS. 
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$3,200 

3,900 

4,800 

4,952 

5,000 

6,000 

7,500 

10,000 

10,000 

10,000 

10,000 

12,000 

13,000 

17,000 

18,000 

20,300 

25,000 

26,300 

85,000 

85,000 

50,000 

60,000 

250,000 


Shares  Capital  National  Bank. 
U.S.  Government  Registered  8s 

Noblesville,  Ind.,  St.  Imp 5s 

Indianapolis  St.  Imp 6s 

Lebanon,  Ind.,  St.  Imp 5s 

U.S.  Govt.  New  1925  Coupon  .4s 

Clay  County,  Ind 6s 

Clay  County,  Ind 5s 

Springfield,  Ohio 5s 

Broad  Ripple  Transit 5s 

Marion,  Ind.,  City  Railway.  .6s 

Knox  County,  Ind  4J^s 

Martin  County,  Ind 4%s 

Corydon,  Ind 6s 

Lake  County,  Ind 4^s 

Jefferson  County,  Ind 4s 

"Warren  County,  Ind 6s 

Laporte  County,  Ind 4^s 

Greene  County,  Ind 4J^s 

Knox  County,  Ind 4s 

Cass  County,  Ind 4^s 

Clark  County,  Ind 4J^s 

Fowler,  Ind.  ,W'r,L't&  HeatCo.5s 
Col.  Dela.  &  Marion,  O.,  RR.  5s 


KM.  CAMPBELL  &  CO, 

Bankers,  Indianapolis. 


BONDS 


MUNICIPAL  and 
CORPORATION 
Netting  from  %%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


VICKERS    &    PHELPS, 

15  Wall  Street  •        New  York. 

INVESTMENT  BROKERS, 

HIGHEST   QRADE   RAILROAD 

BONDS. 

ARIZONA    GOLD    5s 

DDE  1046. 

Fall  particulars  upon  application. 

HARRY    II.    POWELL   A    CO., 

Woodstock,  Vermont. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAQO. 

Broad  Exchange  Building,  25  Broad  8t- 
NEW  YORK. 

Mexican  Government  and  State  Bonds. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..  NEW   YORK  CITY 


1.  &xuoXft  gtuMtv  Sc  ©0., 

guilds, 

523  Western  Union  Building, 

Cbtcaao,  Illinois. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 
171  La  Salle  Street,  Chicago. 


T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      BUNU9» 

172  Washington  Street, 
CHICAGO,         •        •        -         1L.L&. 

LIST    ON    APPLICATION. 


INVESTMENTS. 


850,000 
UNION  TRACTION  CO. 

OF  INDIANA 
First  Mortgage  5%  Gold  Bonds 

MATURING  JULV  1.  1919. 

Gross  Earnings,  1901,  (743,403  13. 
For  the  first  four  months  of  1002  earnings  in- 
creased $68,602  80  over  the  same'perlod  in  1901. 

Price  99?4  and  Accraed  Interest. 


J.    F.    WILD    <fc    CO.,  Bankers, 

Indianapolis,  Ind. 


FARSON,  LEACH  &  CO., 

Public  Securities, 

CHICAGO.        NEW  YORK.         BOSTON. 
PHILADELPHIA. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   8alle    street, 

CHICAQO. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  ImprOl  iM  Farms 
Netting  the  investor  O  per  cent    Interest. 

8md  for  booklet  «mi  lattst  oferinf. 

WINNE   aTwINNE. 

Wtnne  BnlldlnK.        WICHITA,  RVN*** 

Mention  Mil  SSJM 


C.  D.  KNAPP,  JR.,  &CO., 

BANKERS  and 
Dealers  In  liiteatiMcitt  Neourltlea, 
31  Miihiiu  Hircri.         IZ3  La  •»»llr  AM  r#«. 
RKW   VUKK  CITY.  CHICAGO 


JONE  21,  1902. J 
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Victoria  County,  Toxna.— Bonds  Approved.— The  Attor- 
ney-General recently  approved  $1,900  bridge-repair  bonds  of 
this  county. 

Wulklll(N.  Y.)FIre  District.— Bond  Sale,- On  June  18 
$4,000  5%  6  to  9-year  (serial)  bonds  were  sold  to  the  Walden 
(N.  Y.)  Savings  Bank  at  101,  104^,  104/,',  and  m%.  respec- 
tively, lor  the  four  bonds.  Maturities,  1908.  1909,  1910  and 
1911.     Bonds  dated  May  1,  1902.     Denomination,  $1,000. 

Walla  Walla,  Wanli.— Bonds  Defeated.— At  the  special 
election  on  June  2  the  question  of  issuing  $100,000  water-sys- 
tem bonds  was  defeated. 

Washington  County,  M.H.— Bonds  to  be  Canceled.  -With 
part  of  the  proceeds  of  the  sale  of  the  Western  Maryland 
RR.  the  county  has  purchased  forj  cancellation  $12 1,000  of 
its  own  H  and  4J^*  bonds,  paying  therefor  a  premium  of 
$15,220  20.  Mackubin,  Goodrich  &  Co.  of  Baltimore  acted 
as  agents  in  the  matter. 

Waterville,  Me.— Bonds  Authorized.— The  Mayor  has  been 
authorized  to  borrow  $25,000  at  not  over  i%  Interest,  to  com 
plete  city  hall. 

Waukesha,  Wis.— Bonds  Authorized.— -The  City  Council 
has  authorized  the  issuance  of  $25,000  park  bonds. 

Webster  (i roves,  Mo.— Bonds  Authorized.— -The  issuance 
of  $25,000  6#  water-works  bonds  has  been  authorized.  De- 
nomination, $500.  Interest,  May  1  and  Nov.  1  at  the  Colonial 
TrustCo.,  St.  Louis.  Maturity,  20  years.  Date  of  sale  not 
yet  fixed. 

Wellsburg,  W.  Va.— B^nd  Sale.— On  May  31  this  city  sold 
the  $10,000  4|  10-34  year  (optional)  water-works  bonds  which 
were  voted  on  April  8  to  S,  George  Sr,,  Wellsburg,  at  102  50. 
Other  bidders  were  the  Commercial  Bank,  Wellsburg,  102-05, 
and  Lamprecht  Bros.  Co.,  Cleveland,  100075. 

Westfleld  (111,)  School  District.— Bond  Sale.— We  are  ad- 
vised that  the  $3,500  f>%  school  bonds  which  were  voted  on 
May  17  have  be\m  sold  to  P.  W.  Miller  at  par.  Bonds  were 
described  in  the  Chronicle  May  31,  p.  1158. 

West  Homestead,  Pa.- Bond  Offering.—  Proposals  will  be 
received  until  4:30  p.  m..  June  30,  by  the  Borough  School 
Board— A.  F.  Leuschner,  President— for  $30,000  4*  5  25- year 
(serial)  bonds.  Denomination,  $1,000.  A  check  for  $250  is 
required  and  bids  must  exclude  accrued  interest.  Bonds  are 
free  from  all  taxes 


Wheeling,  W  Vtt.— Bond  Election.-On  June  10  the  City 
Council  passed  an  ordinance  providing  I'm-  an  <;ltK;tion  on 
June  80  to  vote  on  the  isHtianco  of  $202,200  4%  refunding 
bonds.  If  voted,  the  bonds  will  bo  in  tho  <l« -nominations  of 
$100,  $500  and  $1,000,  dated  July  1,  1902,  maturing  La  Series 
A  to  Y  on  July  1  from  1012  to  1980,  inclusive.  Series  A 
amounts  to  $58,200;  all  othnr  series  $6,000  each.  Interest  an- 
nually at  the  Bank  of  the  Ohio  Valloy,  Wheeling.  The  par- 
P0E6  of  the  issue  is  to  refund  bonds  now  dao  and  other  lflfll 
maturing  np  to  1905. 

Whitehouso,  Ohio.—  Description  of  Bonds.— The  water- 
works bonds  voted  in  April  are  to  be  h%  (serial)  bonds  to  the 
amount  of  $5,000.  Interest  will  be  payable  annually.  Ma- 
turity, $500  yearly,  190-1  to  1911,  inclusive,  and  $1,000  in  1012. 
Date  of  sale  has  not  yet  been  settled.  S.  B.  Epen  is  City 
Treasurer. 

WilmoHt,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  1  P.  M,,  July  I,  by  the  Village  Council,  for  $3,000 
sewer  and  $8,000  water-works  bonds,  dated  July  1,  1902. 
Interest  at  the  rate  of  TA,  payable  annually  at  the  First  Na- 
tional Bank  of  Wilmont.  Maturity,  10  years  from  date  of 
issue.  Purchaser  will  be  required  to  furnish  blank  bonds 
with  coupons  attached.    S.  L,  Long  is  Village  Recorder. 

Woodhull,  111.— Bonds  Sold  —The  $4,000  6%  water  bonds 
and  $12,000  5%  water  certificates  described  in  the  Chronicle 
of  Feb.  22  have  been  sold  to  W.  J.  H<iyes  &  Sons,  Cleveland. 

Yorkvllie  (S.  C.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  June  26,  by  the  Board  of 
Trustees— Geo.  W.  S.  Hart,  Chairman— for  $12,500  5%  20-  year 
gold  school  bonds.  Authority,  election  held  May  14,  1902. 
Interest  payable  semi-annually.  Bids  must  be  accompanied 
by  a  certified  check  for  $1,000,  payable  to  Withers  Adiokes, 
Treasurer. 

Youngstown,  Ohio.— Bond  Sale.—Oa  June  16  the  $4,675  5% 
Madison  Avenue  paving  bonds  were  awarded  to  R.  E.  Cor- 
nelius, Youngstown,  at  105 '652.  Other  bidders  were  Season- 
good  &  Mayer,  Cincinnati,  105'165,  and  Firemen's  Pension 
Fund,  Youngstown,  105 '145.  Bonds  were  described  in  the 
Chronicle  May  24,  p.  1107. 

Bonds  Authorized.— Ordinances  providing  for  $3,270  special 
assessment  bonds  have  been  passed  by  the  City  Council.  Se- 
curities will  be  5£,  interest  semi-annual,  5-year  (serial) bonds, 
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THE    GRAND    PRIX 


WAS  1WAEDID  AT  THI  PARIS   EXPOSITION  TO 

WHITING'S    STANDARD     PAPEES. 

They  are  the  only  American  papers  which  have 
•Ter  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  ILedger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol  yoke.  mass.. 

And  150  Dtjane  Street,  New  York. 


SECURE    BANK    VAULTS. 


vttliwl 


WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  tsars  and  6-E'ly  Plates  and  Angle 

J- OK  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut  or  J>riJl<;<l,  and  positively 

iturglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,   Keap  and    Hooper   Sts„ 
■ale  Man'f'ers  in  the  U.S.      BROOKLYN,  N,  Y. 


Fred.   H.   Smith, 

STOCK   HROKfcR,  «0  BROADWAY.  N.Y. 

Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

whether  interest  paying  or  defaulted,  bought  ano 
sold.    Quotations  furnlxhod,  also  opportunities  for 
small  Investors.    Writ.e  or  call. 
T«l.'A:tH5  Con.  Kstabllahed  I  XHS 


rattWON   MCMILMN. 


;ihNnr  B.  WILBOJI. 


Emerson   McMillin  &    Oo. 

40  WALL  MTRKKT,  HEW  YORK. 

OKAJ.KKH  IN 

•  API    WORKS,  STKF.KT    RAILWAYS 

AND  INVKHTWKNT  NKCCKITIKff. 


INVESTMENTS. 


BOSTON. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


J.  Ransom  Bridge  &  Co., 

Bankers  and  Broker*, 


(8   STATE  STREET, 


BOSTON. 


MEMBERS 
BOSTON  STOCK  EXCHANGE. 


Unlisted  and  Outside  Stocks  and  Bonds 

A  Specialty 


1850.  1902. 

The  United  States   Life 
Insurance    Co. 

IN    THE    CITY    OF    HEW    YORK. 


John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  Q.  Williams,  Prts.  oum.  Nat.  Bank 
E.  H.  Perkins  Jr.,  Pr.imp.dHrad.Nat.Bk. 
James  R.  Plum,  -     -     Leather 

Clarence  H.Kelsey,  Pr.Ti*.<?war.<e2v.Co. 

Active  and  successful  Agent*  who  desire 
to  make  DIRECT  CONTRACTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  m 
immediate  return  for  their  work,  but  also 
mn  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  KICIIAMJD  E.  COCHHAM, 
Third  Vi/ee-V resident,  at  the  Company's 
Office,  »77  iiroadway,  New  York  City. 

Aaaets.  over  VN.OOO.OOO. 

Insurance  In  Force,  over  840.000.000 


Max  B.  Borg,      BONDS. 

noun  IN  invhstmhnt  securities. 

40    BROAD    HTRBKT,     -     NEW    YORK. 


I N  VESTJVMENTS. 

CINCINNATI. 


Feder,  Holzman  &  Co., 

CINCINNATI,  OHIO. 

HIGH  GRADE 

MUNICIPAL,    - 
RAILROAD,     • 
STREET  RAILWAY, 
CORPORATION  -    -    -    -  ) 

And  Local  and  Eastern  Stocks. 


," :  BONDS 


Irwin,  Ballmann  &  Covl 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stock*. 

ST  Bast  Third  St..  Cincinnati.  Okie. 


W.    E.    Hutton  &  Co., 

35  New  Street,  New  York, 
18-15  East  Third  St.,  Cincinnati. 

MEMBERS 

New  York  and  Cincinnati  Stock  Exchanges 

and  Chicago  Board  of  Trade. 

Seasongood  &  Mayer, 

CINCINNATI,  OHIO. 

HIGH  GRADE 
MUNICIPAL.  AND  OTHER 

BONDS. 

LIST  ON  APPLICATION 

BUFFALO. 


**^*^^^*^^^^Sl***^*^^.M\J 


Walsh,    Steele    &     Co., 

BUFFALO,  N.  Y. 


Brokers  and  Dealers  in  Buffalo  and 
Western  New  York  Securities. 


Unlisted  Stocks  and  Bonds. 

Also  Old  Defaulted  RR.  Bonds. 

DAVID  PFEIFFERJ8  Wall  St. 
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THE  AUDIT  COMPANY 
OF  NEW  YORK. 


l'b)»Wttl   hikI   Accounting 

lllttlUllltttlOU*. 

Audita  itutl   %  |>|>raltala  wltli 

<  «  rililcnles. 


Queen  Bui/ding, 
NEW  YORK. 

M.  Y.  Life  Building,   Arcade  Building, 
CHICAGO.         PHILADELPHIA. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public   Accountants    and  Auditors. 

OFFICERS: 
L,  A.  WALTON,  President. 

W.  W.  LITTLE,  Vice-President. 

C.  D.  OliOAN,  Sec.  and  Treaa 
H.  J.  D.  WODRICH,  Manager. 
(Memb.  Illinois  Association  of  Public  Accountants). 

DIRECTORS: 
A.  G.  BBCKSB.  A.  G.  Becker  &  Co.,  Chicago. 
1*.  W.  Little.  V.-Pres.  Peoria  Gas  A  Elec.  Co.,  Peoria. 
G.  A.  RYTHEB.Cnsh  r  Nat '  1  LI  ve  Stock  Bank,  Chicago. 
J.  R.  Walsh,  Pres.  Chicago  National  Bank,  Chicago. 
L.  A.  WALTON,  V.-Pres.  Equitable  Trust  Co.,  Chicago. 

HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 

204  Dearborn  St.,        30  Coleman   St., 
CHICAGO,  ILL.  LONDON,  E,  C, 

JAMES    PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 

WM.  FRANKLIN   HALL, 

Accountant, 

Exchange  Building        xui«Tntf    w a««* 
53  State  Street  BOSTON,  MASS. 

Books  audited.    Examinations  and  investiga- 
tions oonduoted  with  the  utmost 
care  and  efficiency. 

ERNEST  H.  FOSTER,  M.E., 

WATER  Works  &  Pumping  Engine  EXPERT 


126  LIBERTY  STREET, 


NEW  YORK. 


STAR  MILK  COOLER  CO., 

Sanitary  Dairy  Engineers, 

PLAN8  AND  SPECIFICATIONS  FURNISHED 
FOR  HYGIENIC  DAIRIES. 

Manufacturers  of 

Star  Sanitary  Dairy  Apparatus. 

Factory  1  Unddoutleld,  N.  J. 


Inauvauce. 


OH-U'r.    OK    TIIK 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  York,  Junmu\  'JlHt,  1009. 
Tlie'lTii«l.i-n,  in  (oiirorinlly  with  toe  charier 
of   the   Company,  submit    the  following' Htute 

ui.-nt  ..f  its  uititirs  on  the  Slat  of  December, 

lams  on  Marine  Rlski  From 
f,  1901, 10 

oernber,  1901 $3. 004,1(17  OJ 

in      PoUolea     not 
n  arked  Off  lut  January,  1901  t.;)'j,;r_'3  01 

Total  Murine  Pi'i'tuluiiis $-1304,211  24 


Premiums  itiarke«l  oft  from  1st 
January,  1901,  to;t  lBt  Decem- 
ber, lyOl $3,512,399  71 


[nterest  received 
daring  the  | 

R  ti  nl 
daring  the  year, 
less  Tuxes 


$270,102  19 


51,880  85 
$329,992  04 


d  during 
the  j  ear  which 

liiuuted 
in  1900  iiiidpre- 

..      $398,184  81 
and 

-Mm.it.  .1 

and  paid  in  1901   1,458,859  48 


$1,P57,044  29 
Less  salvages  112,031  98 
Re-insurances        85,617  69» 


$197,649  63 

Returns  of  Premi- 
ums &  Expenses.  $430,511  52 


$1,059,394  66 

The  Company  has  the  follow- 
ing ABSetS,  viz.: 
United  Status  and  State  of  Now 

York  Stock,  City,  Bank  and 

other  Stocks $5,403,824  00 

Loans  secured  by  Stocks   and 

Hpcci  1  deposits  in  Banks  and 

Trust  Company... 1,291,236  62 

Real   Estate,  oor. 

Wall  A   William 

Streets,  cost...  $1,017,000  00 
Paid  toward  ereo- 

tion  of  new  build- 
in* 1,547.00000 

Other  Real  Estate 

and   claims  due 

the  Company....       75,000  00 

2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable   1,159,385  19 

Cash  iu  the  hands  of  European 

bankers  to  pay  losses  under 

polioits   payable   in   foreign 

countries 253,193  27 

Cashin  Bank 225,710  1  . 


Amount $10,972,349  2 


Six  per  cent  interest  on  the  outstanding  1    r- 
tineatts  ot  profits  will  be  paid  to  the  hoi 
thereof,  or  their  legal  representatives,  on  Mid 
alter  Tuesday,  the  fourth  of  February  next. 

Tue  outstanding  certificates  of  the  issu.  u 
1896  will  be  redeemed  and  paid  to  the  hold.  i> 
thereof ,  or  their  legal  representatives,  on  hikI 
after  Tuesday,  the  fourth  of  February  nexi, 
from  which  date  all  interest  thereon  will  cease. 
The  certitioates  to  be  produced  at  the  time  of 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  ou 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  3 1st  December,  J  901,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  sixth  of  Muy  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 

Gustav  Amsinck,  Francis  H.  Leggett, 

Francis  M.  Baoon,  Leander  N.  Lovell, 

Vernon  H.  Brown,  Lewis  Cass  Ledyard, 

Waldron  P.  Brown,  Charles  H    Marshall, 

William  B.Boulton,  George  II.  Maoy, 

Joseph  H.  Chapman,  Levi  P.  Morion, 

George  C.  Claik,  W.H.  H.  Moore, 

James  G.  De  Forest,  Frederic  A.  Parsons, 

William  E.  Dodge,  Henry  Parish, 

Cornelius  Eldert,  George  W.  Quintard, 

Ewald  Fleitmann,  A.  A   Haven. 

Clement  A.  Griscom,  John  1..  Hiker. 

•  n son  W.  Hard,  Douglas  Robinson, 

John  I).  Hewlett.  Gustav  ll.  Schwab, 

Charles  D.  Leverlch,  William  C.  Sturges, 

A.  A.  RAVEN,  {'resident. 
F.  A    PARS  >NS.   Vur-l'r,*  t. 
CORNKLIl's  ELDERT,  »ti  1'i.v  jv.i. 
TI1EO.  P.  JOHNSON,  J</   ViCt  I'rcs-t. 


£vust  (Companies. 


Maryland  Trust  Co., 

Hi  \\  .  Co  i- 11  it  Oalveri  n  uil  <-tii  in  11 11  mi  reef  a. 

Hiiiinoiti:. 

CAPITAL,  •   -    $2,1125,000. 
SURPLUS,  •    •    $2,437,500. 

A  Legal  Depository  for  Court  and  Trust  Fundi. 

SAt  1:    1.1  POSIT    BO  I  1    .    1    •!;    RENT. 

Acts U  I' man.  ml   Aj  '  lies,  Towns. 

Halli  .m.iB  anil  "ll.11  1  1  -  ..  1  •  n  gon- 

.1.1    1 1  u»t   busil  '  approved 

ity.    Allows  Imeresl  on  spoclul  Acta 

11c  T  run  tee  under  Mori  iiuimients  aud  Iteuds 

i  I    I  1  ust,  im  Annul    fn  :  1    1  1 .11  inn 

ks  and  Bonds,  uudfoi  thepaytu.  at  of  coupons, 
intui  eat  and  divldeni 

.1   wn.i.t  OX  iiiuiwn,  President 

1UV  J.  HOWDOIN,  1st  \ 
U.ol  11   1.   JA(   I. 
1    BKRN  \i;i.    -.  ■    1  1 
i  ah K.ii.  1,  \  IN  NEBS,  Aist.Becy.ft Treaa. 

DJItEC  /(i/.'.S; 
Wm.  A.  Marburg.    J.WIllOol  Hi  own, 

11.1.  Bowdoln,       it  N.  Ba 

Id  Stronai  .    Bred'! 
Henry  Walters,    I  Andrew  I > . .  1  - 
\v.  it.  itronks  Jr.,]  Joshua  Levering, 


l.li.y.l  l,..liiekson,    James  It. mil, 


1    \. 
Chiyton  C.  Hull, 


.1    i)   Baki 

ti.  A.  voiiLlugen, 


.1.  A.  Tompkins. 
>  Mundelbauni, 
John  1'leasanta. 

I     I.     Hll.rk.vvll. 

iklna, 
lohn  8.  wiibou. 

1    -    l.i'mmon. 


The 
EquitableTrust  Company 

CHICAGO    HAT.    BAHX   BLDO.,    CHICAGO. 


Capital  paid  up  - 
surplu8  and  profits 


$500,000 
200,000 


ADTnoRIZKP  By  LAW  TO  RECEIVE  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  charge  of  es- 
tates, real  and  personal.  Aoti  as  agent  for  the 
registration  and  transfer  of  bonds  and  stocks  and 
the  payment  of  eoupons.  Interest  and  dividends.  A 
egal  depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
oompany. 

DIRECTORS: 
ANDREW  McNALLY,  JOHN  M.  SMYTH, 

WILLIAM  BEST,  J.  R.  WAL8H. 

MAURICE  ROSENFBLD,         L.  A.  WALTON. 

OFFICERB: 
J.  R.  WALSH,  President. 

L.  A.  WALTON,  Vloe-  President 
C,  D.  ORGAN,  Secy,  and  Treas. 

C.  HUNTOON,  Ass.  Sec  &  Cashier. 


"  The  Oldest  Trust  Company  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF    OREGON. 

Incorporated  April  89,  1887. 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Portland  Trust  Coinpnuy  of  Oregon 
iMsues  Interest  •Bearing  Certificates  of 
Deposit  upon  the  following  lernia: 

On  Special  Certificates  of  Deposit,  not  less  than 
8500  each,  payable  upon  10  days'  call  by  the  holder 
or  10  days'  notice  by  the  Trust  Company.  SM  per 
centjper  annum.  t-»4 

~  Payable  on  .v0  days'  call  or  30  days'  totice,  SH 
percent  per  annum.  3 

»  Payable  on  90  dajsroaU  or  «0  days'  notice, 4  per 
cent  per  annum.  1  - .  -  -**J 

.jl'ii  certificates  of  15,006,  or  over,  interest  will  bo 
paid  quarterly  or  senil-uvnuall-  .1 

PORTLAND  TRUST  COMPANY  OP  0REG0N_ 
109  Third  Street,  Portland,  Ore. | 


TRAXSJIISSIOX    ROPE. 


CORDAGES 


S       M     J 


»*?£J  SPECIALTIES. 


1.       1      K 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

*j    1  1  1    STRl   11      VSW  YOMM 


nmnie 


Ml® 


ftnannai 

ro  n  tri 


s 
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Quotation  Supplement  (Monthly)     Street  RailwmjSupplement  (^km^ 
Investors  Supplement  (Quarry)     Stale  and  City  Supplement  (mama* 

[Entered  aooordlng  to  Aot  of  Congress,  in  the  year  1902,  by  the  William  B.  Dana  Company,  In  the  offloe  of  the  Librarian  of  Congress.] 
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SATUKDAY,  JUNE  28,  1902. 


NO.  1931. 


PUBLISHED   WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  one  Year ............. ............ -. $1000 

For  Six  Months - 6  00 

■nropean  Subscription  (lnoludlng  postage) IS  00 

European  Subscription  Six  Months  (including  postage) . . .     7  SO 

Ajiuual  Subscription  in  London  (lnoludlng  postage) A3  14a. 

BlzMos.  do.  do.  do. 41  lis. 

Above  subscription  includes— 
Bank  A  Quotation  supplement  i  street  Railway  Supplement 
Investors'  Supplement  I  State  and  City  Supplement 

Terms  oi  Advertising— (Per  Inch  Space.) 

Transient  matter $4  20  l  Tare©  Months    (18  times).. $29 00 

standing  business  oards.  Six  Months         (26     "     )..   5000 

Two  Months        (8  times)..  22  00  |  Twelve  Months (52     "     )..  8700 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  ooples  of  the  pape* 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publisher*, 
Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  box  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  eto.,  indloates 
that  the  total  bank  clearings  of  all  the  olearing  houses  of 
the  United  States  for  the  week  ending  to-day,  June  28, 
have  been  $1,970,119,768,  against  $2,082,584,387  last  week  and 
$2,228,340,829  the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  Ending  June  28. 


Raw  York 

Boiton 

Philadelphia 

Baltimore 

Chicago 

St.  Louts 

New  Oreano 

Seven  oltlei,  6  days 

Other  oitiwi,  6  dayi 

Total  al  I  oltlei ,  6  dan 
all  oltlei.  1  day 

Total  all  oltlei  for  week . 


1B03. 


1984.107,079 
97.970,702 
87.425.0S5 
18,790,241 
128,788,702 
41,709,715 
8,692,542 


$1,887,894,069 
262.063,218 


$1,619,447,287 
360,672,481 


$1,970,119,768 


1901. 


$1,199,688,376 

108,589,914 

89,965,081 

20,104,817 

117,1'8.183 

31.899.422 

7,207,018 


$1,577  482,844 
221,009,417 


$1,798,411,261 
420,899,668 


$2,228,340,829 


P.  Cent 


-IS'0 
-9-7 
-2-8 
-66 

+9M 
+  195 
+19-2 


-13-3 
+14*1 


-10-0 
-16-1 


-11-6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearlngs  being  made  up  by  the  olearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jane  21,  and  the  results  for  the  correspond- 
ing week  in  1901,  1900  and  1899  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  15'4  per  oent.  Outside  of  New  York  the  increase 
over  1901  is  4-7  per  oent. 


Clearings  at— 


New  fork 

Philadelphia 

PltUburg 

Baltimore 

Buffalo 

Was/nngton 

Albany 

Rochester 

Syraoase 

■wanton 

Wilmington 

sin  ton , 

f.hnt'tr 

••/  -  ...  \riii    W.  Va. 
Hnrr*       .. 

Dttea 

i  Middle... 


Week  ending  June  21 


1W02. 


1901. 


.230,691,007 

114  031.271 

40  8  77  042 

22,894  413 

51 11,8",<1 

4,122.000 

8  472.705 

2,415  668 

1,281  2  78 1 

1,871,963 

1,127  657 

KV.'I  (00 

326  1*3 

161.642 

8HI  806 

y.TA  w,r, 

2,I«7,!>4', 


1,617.868 

127,784 

19  913 

21868 

B  ua, 

2H13 

8.197 

1,076 

1.480 

1.418 

0)2 

812 

28H 

44'2 

ill 

724 

Not  Inoi 


35f. 

66» 
886 
193 
80S 
480 
184 
670 
.086 
101- 
822 
20' 
nuu 
90S 
86' 
604 

ll'll) 


1.484.685.68,1  1  868.638  088 


1002. 


'.  Cent. 
-24  0 
-10*1 
-16-b 

-8  2 

— 7'8 
+  45-0 

+8-6 
+  22  2 
-110 

-8  8 
+28-6 

4-8  7 
+128 

+5'0 
+85  0 

-7-0 
In  tOt 


1000. 


812.068  268 

91.118  810 

84  677  796 

82.778,242 

47I04H 

8,84*1,092 

2.626.864 

1 ,6H5  029 

1218,586 

1,1)6.017 

WHS  01H 

400  800 

H22  874 

408,622 


ill. 


1899 

$ 

945,738  588 

91  480  707 

88  770.809 

19,184  708 

4  H78  246 

2  561218 

2. 1  00,4 !8 

1.498,259 

1,088  H  10 

1.142  003 

092  818 

I  6 ',100 

06.1,000 

350.000 


-88-0  1. 000  811.641!  1,100  487  0OJ 


Clearings  at— 


Boiton 

Prorldenoe 

Hartford 

New  Haven 

Springfield 

Woroeiter 

Portland 

FallBlver 

Lowell 

New  Bedford 

Holroke 

Total  New  Bins  - 


Chloago 

Olnolnnatl 

Detroit 

Cleveland 

Milwaukee 

Oolumbui 

Indlanapolil 

Peoria 

Toledo 

Grand  Rapid! 

Dayton  

Hvansville 

Yonngstown 

Springfield,  111 

Lexington 

Akron 

Knlamafoo 

Rockford 

Springfield,  Ohio.. 

Canton  

JaokionTllle.IH... 

Qulnoy 

Bloomlngton 

Jaokson  

Ann  Arbor 

Mansfield 

Decatur 


Tot.  Mid.  Weit'n 


San  Franolioo. 
Salt  Lake  City. 

Portland 

Loi  Angeles... 

Seattle 

Spokane 

Tacoma , 

Helena 

Fargo 

81oux  Falls 


Total  Paolfle. 


KaniaiClty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joieph 

Dei  Molnei 

Davenport. 

Sioux  City 

Topeka 

Wlohlta 

Fremont 

Colorado  Spring!.. . 
Tot.  other  weit.. 

St.  Loan 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Beaumont 

Total  Southern.. 

Total  all 

Outside  N.  Fork'. 

OAXADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

Rt.  John 

Viotorla. 

Vancouver 

Onobeo 

Ottawa. 

Total  Canada 


Week  ending  June  21. 


1902 


184,739,806 

6.679.500 

9.482  051 

1.618.891 

1,808,818 

1,567.703 

1,588,670 

866,868 

516  802 

484.535 

826,000 


152,516,138 

168  852,649 

82,846,500 

9,789,768 

16,103,868 

6  741 155 

8  540  500 

6,513  610 

2  461.848 

8685.802 

1  517  662 

1,118,657 

998,190 

688  047 

661.064 

417,719 

792,400 

505.062 

411,861 

460,676 

864,951 

187  465 

888,689 

316,067 

241.344 

95  160 

212,004 

258.281 


1901. 


181  905  440 

6.118.000 

2.380216 

1,870865 

1,311.998 

1,666  363 

1  282,080 

816,368 

583.149 

398,014 

882,465 


1908. 


.  Cent. 

+8-1 

+76 

+8-1 

+19-8 

+87-7 

+0-7 

+28-7 

+6-0 

-11-4 

+216 

-2-8 


147,984,048 

149.765.659 

21,641.900 

10.082  382 

14,697,817 

8,630  278 

7.086, 100 

1  016,076 

2,208  642 

1,931  401 

1  882.729 

1,109  972 

986  680 

530.803 

141  895 

461,837 

684,000 

487  728 

388,084 

319,234 

887.587 

3  80.636 

189.589 

188,856 

157,718 

76.821 

70.000 

Not  Include  d 


252,876,016      225.612,607 


86.852  978 
8  895  357 

8  781,626 

4  759  890 

1,191.264 

1.064.288 

1,204,126 

651.494 

406,656 

835  376 


45,432.928 

15,809.910 

11.128.011 

6.187,014 

6  640  871 

4  70  ,000 

4.200.0*7 

2111.237 

900,785 

1.480,837 

1,282,760 

499,271 

156,618 

700,000 


19.181.206 

1  637.489 

1997,980 

8,781  256 

2.831.916 

1 ,049.0:29 

1.059,951 

727,572 

837,729 

192.226 


54,536,661 

46,687  989 

18,001,066 

10  656,160 

8  687,000 

5.768,181 

8.C91 189 

8  888  867 

2.605.801 

8.077,368 

1.748  271 

1,161,838 

711.050 

777  255 

1.100,000 

1,198,086 

696,000 

727,912 

498.404 

886  mn 

423,876 


97,167,217 

1,088.684,887 
801.886880 


80  687  707 

15  687  221 

8.016  888 

1.619  865 

943,778 

978  011 

176  651 

1,109,005 

1.684.868 

2.636.841 

45,898  487 


34  695  363 

14  912  966 

9.079.721 

6298.468 

4,706  208 

4.200.086 

4  606  592 

1.H18619 

872,084 

1,116,309 

978,656 

485,23a 

123.030 

1.019  780 


+81 

+124 

+6-6 

-3-4 

+103 

+8*8 

+20-6 

+87'3 

+110 

+81*8 

+18-8 

+27'8 

+0-7 

+20*7 

+27'2 

-9*6 

+866 

+165 

+26-8 

+44V8 

+45'7 

+41-7 

+19-6 

-1-87-8 

+53M 

+25-9 

+2029 

in  tot 


1900. 


104  664  840 

6.899.000 

8.214.219 

1,296.963 

1,068,627 

1,195,689 

981,636 

672,719 

642,195 

806400 

878,811 


+116 

+37-4 
-87-1 

+39-2 
+351 
+18-0 
-4-58  8 
+137 
-24  8 
+80-4 
+17'2 


al. 


118,989  999 

183.643  666 

15.582,050 

7  967,751 

12.645010 

5.606  418 

6,014  600 

3,170,175 

1  872  437 

8,201.808 

1,108.427 

1,188,894 

737,753 

801  914 

872,663 

862.184 

468,700 

396,821 

808,478 

887,191 

308,227 

130,891 

200.000 

808.686 

180.000 

60.000 


60018446 

43032.098 

9  878  941 

8.491  832 

8,713.000 

4  028,381 

2,668.828 

3,778.163 

2  684  171 

1617,195 

1,859  018 

1,870.885 

768,988 

681,530 

1  081  672 

819,041 

553,000 

638040 

449,689 

368  991 

Not  lnoludo 

86,270  424 

8,408.021  466 

766.666,110 

18  631  051 

12,858  084 

1878  119 

1.668,81  D 

093  000 

76H.616 

648  120 

001  370 

1,401,917 

Not  lnoludo 

88  870  0OB 


+  31-0 

+27 
+286 

+8-0 
+19'8 
+11-9 

-8-8 
+80-6 

+8-2 
+88-6 
+24-9 

+29 
+27-2 
-81-8 

+9-0 

+80 
+28-0 
+26-6 

-2-8 
+43-8 
+18'6 
-104 

-6-8 
+28-4 
+28-0 

+6  9 

—2-4 
+83-7 
+2,fl 
-t-46'2 

+7-8 
+851 
+10*0 
.  —37 
ln^tqt 

+12"6 

-15-4 

+4-7 


194,084,031 

17.027165 
8.073  096 

1,880.180 

8.3UO,350 

8.850.113 

P43.25- 

1,000,977 

584.498 

385906 

122.672 


29  807,18) 

13,216  803 

12,420.759 

6,180  347 

4  841.629 

4  174.013 

5,064.084 

1,361,863 

880,187 

1,056.184 

789.180 

478,005 

151,393 


+11-4 

+27-2 

fei-i 

-2*6 
r8fl  1 
+  88  8 
-261 
+  160 
+8-0 
d  In  tot 
+  1H-1 


60.614  246 

20.758216 

7  013  555 
8,289  324 
2,845  500 
8481.784 
8,013  6«0 

8  890  088 
8.039  216 
1.806  427 
1,238.814 
1,285,082 

609,300 
538  817 
895.790 
709  926 
640  000 
482  203 
408  723 
242  638 

ah 

06  431  858 

1.468  408  28'' 


020.406  019 

18,861  076 
9.970  888 
8,862  950 
1,8^0  000 

812  583 
788  078 
716  050 
770  922 


al. 


83,081.680 


1899. 


180.702.844 

6.766  000 

2,169.913 

1.470.048 

1.180,674 

1.167,701 

1,160  IBS 

631,061 

481.496 

418.057 

200.000 


104,628.255 

183.714.411 

16,247600 

7,278.476 

9  689.695 

6  568.680 

4.291,100 

3.812,144 

1  861.095 

3,141,314 

1.048.874 

065  010 

651,000 

290  803 

417.128 

389,108 

868,500 

406.109 

808.219 

838.828 

227.708 

113,087 


178,081,524 

15.602  814 

2378  656 

1,620.158 

1,683,771 

1,726,830 

1,189,114 

791685 

197,184 

230  086 

1.35,889 


25.678.888 

11,681.815 

10.188.778 

5  480.930 

4.028.728 

3,696  813 

3.346.478 

1,131.488 

801,800 

811,094 

618,322 

478198 

182.008 


41.887,768 

8T  681,896 

8.890  298 

6,866,861 

2.614,250 

2,284.714 

1.803,178 

2.080  956 

1.583.026 

1,384,486 

1059.749 

1,365.009 

886  003 

602.267 

880.188 

602680 

871,000 

825  083 

286  319 

228  650 


01,716,680 
I  602,810.635 


617.072.122 

16129.478 

0  910  081 

1,806  840 

1,865,016 

718  406 

001 405 

466  818 

704,857 


80,801,893 
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A  ne«    number  of  our  i    I'ui.u  \  ,    Si  im'I.k- 

'.»,  i  j  lent  to  oar  aubaoribera  to- 
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THE  FINANCIAL  SITUATION. 
Notwithstanding  the  rumors  which  had  been  ailoat 
last  week  iu  New  York  of  the  aerloua  illneaa  of  King 
Edward,  no  one  seemed  to  be  prepared  for  the  newa 
received  Tneaday  that  the  Coronation  had  been  poat- 
poned  indefinitely  on  account  of  his  indisposition. 
Subsequently  a  oable  announced  that  the  King  was 
suffering  from  perityphlitis,  rendering  an  immediate 
surgical  operation  necessary.  Later  bulletins  on  the 
same  day  stated  that  the  operation  had  been  success 
fully  performed,  that  His  Majesty  was  much  relieved, 
and  was  making  satisfactory  progress.  Since  then  all 
the  news  has  been  of  a  favorable  character,  but  still 
no  little  anxiety  has  been  felt  by  the  public  remem- 
bering President  McKinley's  sudden  change  for  the 
worse  after  about  a  week  of  encouraging  reports  from 
the  attending  physicians,  giving  rise  to  a  belief  by  the 
public  in  a  speedy  and  complete  recovery.  Of  course, 
in  all  such  cases  the  doctors  must  remain  in  ignorance 
of  any  internal  complications  until  indicated  by  a 
high  pulse  and  temperature.  Profound  sympathy  iB 
everywhere  felt  in  this  country  for  the  King  and  for  his 
people.  That  would  be  world-wide  even  if  it  could 
be  certain  that  the  outcome  would  be  confined  to  the 
disappointment  and  shock  incident  to  a  sudden  turn, 
without  warning,  of  the  British  public  from  the  joy  of 
a  brilliant  coronation  festival  into  a  state  of  deepest 
anxiety  for  King  Edward's  health  and  life. 


The  week  has  also  become  historical  because  of  the 
happening  of  other  important  events.  Chief  among 
these  in  the  industrial  field  has  been  the  final  action 
by  Congress  settling  the  question  that  a  canal  is  to  be 
built.  Last  week,  Thursday,  the  Senate  passed  the 
Spooner  amendment  to  the  House  Hepburn  bill  by  a 
vote  of  67  to  6.  The  matter  then  went  to  a  conference 
committee  and  on  Wednesday  of  this  week  the  com- 
mittee unanimously  agreed  upon  the  Spooner  amend- 
ment, which  was  passed  Thursday  in  the  House  by  a 
vote  of  252  to  8  and  by  the  Senate  without  a  division. 
This  bill  makes  it  the  duty  of  the  President  to  con- 
struct the  canal  on  the  Panama  route  if  the  matters 
of  title  and  concession  can  be  arranged;  in  case 
the  President  shall  find  it  impossible  to  secure 
a  satisfactory  title  and  concession  for  the  Panama 
route,  he  must  build  on  the  Nicaragua  route.  Ac- 
cording to  the  above  the  next  step  will  necessarily  be 
a  treaty  with  the  Republic  of  Colombia  and  an  in- 
vestigation into  the  matter  of  title.  The  treaty  can- 
not be  arranged  so  as  to  come  before  the  Senate  until 
the  next  session  of  Congress.  Granting,  however,  those 
points  to  be  satisfactorily  settled,  Senator  Hanna 
(through  whose  efforts  mainly  the  Panama  route  was 
selected)  states  as  his  belief  that  the  work  will  go 
forward  rapidly  and  the  canal  be  completed  within 
the  time  and  estimated  cost  mentioned  by  the 
Isthmian  Commission. 


Another  Important  measure  advanced  during  the 
week  was  the  paaaage  on  Thursday  In  the  House  by  a 
vote  of  Ul  to  97  of  the  Philippine  Clvii  Government 
Hill.  This  bill  was  a  substitute  for  the  8enate  Philippine 
no  ftijure.  The  next  step  will  be  a  referenoe  of  the 
w  hole  matter  to  a  conference  committee.  What  sort  of 
a  plan  will  come  out  of  that  ordeal  it  Is  of  course  im- 
possible to  know.  We  incline  to  the  opinion  that  no 
bill  will  pass  the  House  unless  it  partakes  of  the 
broader  features  of  the  House  substitute.  The  appeal 
from  the  deolsion  of  Vice- Chancellor  Emery  in  the 
ii.  junction  case  againat  the  United  States  Steel  Cor- 
poration has  been  under  argument  for  several  days 
before  the  Now  Jersey  Court  of  Errors  and  Appeal. 
The  points  raised  have  been  numerous  and  very  in- 
terestingly dlscuased.  One  point  made  on  Thursday 
by  Mr.  Charles  L.  Corbin  was  <juite  suggestive.  It 
was  to  the  effect  that  the  plan  of  retirement  of  the  pre- 
ferred stock  was  authorized  Jby  the  General  Corpora- 
tion Act  of  New  J  ersey.  1 1  e  ignored  the  Reed  Act,  and 
claimed  that  the  general  law  was  sufficient  to  justify 
the  proceeding.  The  importance  of  that  suggestion 
is  that,  if  it  Is  sound,  the  general  Act  being  in  existence 
at  the  time  the  various  stocks  were  issued,  it  becomes 
an  Integral  part  of  the  contract  among  the  stock- 
holders themselves. 


New  York  City  has  had  this  week  another  sale  of 
its  bonds  under  the  plan  to  ' '  popularize  "  the  city's 
bond  issues.  The  result  on  this  occasion  has  been 
even  less  encouraging  than  on  the  two  previous  at- 
tempts. The  new  method,  as  the  reader  recalls, 
requires  the  exoluslon  of  "  all  or  none  "  bids — that 
is  bids  which  contain  the  stipulation  that  the  bidder 
must  be  awarded  the  whole  amount  of  the  bonds  or 
none  at  all.  There  is  the  further  proviso  that 
"preference  shall,  so  far  as  practicable  and  without 
pecuniary  disadvantage  to  the  city,  be  given  to  appli- 
cants for  the  smallest  amounts  and  smallest  denomi- 
nations of  the  bonds."  What  little  interest  on  the 
part  of  small  investors  there  was  when  the  experiment 
was  tried  for  the  first  time,  seems  to  have  now  almost 
completely  died  out.  At  all  events  the  present  sale, 
which  embraced  14,667,000  of  bonds,  elicited  propo- 
sals from  only  20  separate  persons  and  firms,  large  and 
small.  At  the  second  sale  made  on  May  6  the're  were 
40  bidders  and  at  the  first  sale,  namely  on 
February  18,  the  number  was  116.  Moreover,  the 
larger  bidders — what  was  feared  from  the  first— seem 
also  to  be  holding  back,  for  the  aggregate  of  the 
amount  bid  for  this  week  was  only  $16,258,880  (the 
amount  offered  was  $4,667,000  as  already  stated), 
whereas  at  the  May  sale  (when  $4,993,000  was  offered) 
the  aggregate  was  $23,320,210,  and  at  the  February 
sale  (when  $3,000,000  was  offered)  the  aggregate  was 
$25,790,810.  Worst  of  all,  the  interest  rate  to  the 
city  is  larger  with  each  successive  sale.  In  February 
the  oity  disposed  of  its  offerings  on  an  interest  basis 
of  3*194  per  cent,  at  the  sale  in  May  the  rate  went  up 
to  3*233  per  cent,  while  the  awards  at  this  week's  sale 
showed  an  average  interest  basis  of  3  "280  per  cent.  It 
shouldjbe  noted,  as  indicating  what  a  poor  relianoe 
the  so-called  small  investors  (who  it  was  supposed 
would  come  forward  In  great  numbers  if  they  were 
only  given  the  opportunity)  are  proviug,  that  out  of 
the  total  of  $4,667,000  bonds  sold  the  present  week 
only  $2,130,  all  told,  went  to  persons  taklug  bonds  in 
lots^of  less  than  $10,000. 
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The  affairs  of  industrial  companies,  in  view  of  their 
increasing  numbers  and  the  magnitude  of  their   oper- 
ations, necessarily  now  attract  a  great  deal  of  attention. 
This  makes  it  worth   while   referring  to  the  annual 
report  and  annual  meeting  tho  present   week   of  the 
American  Car  &  Foundry  Company,  as  that  company 
is  able  to  present  quite  an  encouraging  showing  whore 
some  recent  roports  by  othor  companies  have  been  of 
the  opposite  nature.     The  Car  &   Foundry   Company 
Is  following  a  very  sensible  policy  in  enlightening  its 
shareholders  and  the  public  as  to  its  current  opera- 
tions, it  pursuing  the  policy  adopted  by  the   United 
States  Steel  Corporation  of  giving  out  quarterly  state 
ments  of  its  net   earnings.     These  statements  have 
been  regularly  furnished,  whether  the  results  were 
altogether  favorable  or  not.    The  annual  report  now 
submitted   is  not  a  very  elaborate    dooument,   but 
makes  a  very  satisfactory  showing.     The  company 
reports  earnings  of  $5,503,928,  from   which  $817,275 
is  deducted  for  renewals,  replacements,  repairs,  new 
patterns,  etc.,  and  $391,051  more  Is  charged  off  for 
new  construction.     This,  it  will  be  observed,  is  a  total 
charge  of  $1,20S,328  for  renewals  and  new  construction. 
With  that  sum  deducted,  the  available  net  income  is 
$4,295,601,  out  of  which  the  requirements  for  the  7  per 
cent  dividends  on  the  preferred  stock  were  $2,100,000 
and  the  requirements  for  the  2  per  cent  dividends  on 
the  common  stock  were  $600,000,  making  $2,700,000 
altogether  for  dividends  and  leaving  a  surplus  on  the 
company's  operations  over  and  above  the  dividends  of 
$1,595,601.    Of  course  conditions  have  been  unusually 
favorable,    the  demand  for  cars  being    exceedingly 
large  and  prices  good.    At  the  annual  meeting  it  ap- 
peared that  the  output  of  cars  during  the  year  had 
been  64,140  and  that  800,000  car  wheels  had  been 
produced, while  62,000  tons  of  cast  iron,  23,000  tons  of 
cast  iron  water  pipe  and  83,000  tons  of  bar  iron  were 
produced  and  the  lumber  turned  out  at  the  company's 
mills  amounted  to  13,000,000  feet.     Chairman  Bixby 
at  the  meeting  dwelt  on  the  possibility   that    the 
dividend  on  the  common  stock  might  be  raised  to  a 
3-per-cent  basis  next  November,  but  at  the  same  time 
laid  stress  on  the  fact  that  it  would  be  the  policy  of 
the  company  to  continue  to  add  to  the  working  capi- 
tal   out  of    surplus    earnings.     The    balance    sheet 
showed  that  on  April  30  the  company  held'stocks  and 
bonds  of  other  companies  costing  $3,086,050.     These 
holdings,  we  are  informed,  have   been  sold  since  the 
close  of  the  fiscal  year  at  a  profit  of  half  a  million  dol- 
lars, adding  3£  million  dollars  to  the  company's  cash 
capital  and   raising  it  to  about  $12,000,000.     It  is 
obviously    desirable    that    industrial    incorporations 
shall  have  ample  cash  resources  with  which  to  carry 
on  their  current  operations.   Chairman  Bixby  thought 
that  the  working  capital  would  probably  be   further 
Increased  to  about  $15,000,000  by  the  end  of  the  next 
fiscal  year. 


The  most  notable  feature  of  last  week's  bank  state- 
ment was  the  increase  of  $7,944,700  in  loans,  due  to 
expansions  of  this  item  by  some  of  the  larger  banks. 
The  net  gain  in  cash  was  only  $876,900,  there  being 
an  increaee  of  $919,000  in  specie  and  a  decrease  of 
$42,100  in  legal  tenders.  The  deposits  were  increased 
$8,084,000  and  the  reaulting  gain  of  $2,021,000  in 
the  required  reserve,  less  the  increase  in  oash,  caused 
a  decrease  of  $1,144,100  In  surplus  reserve  to  $12,- 
158,260.  The  movement  of  gold  from  the  Klondike 
has   began  for  the  season.     The  Canadian  Bank  of 


Commerce  had  advices  this  week'  of  tho  arrival  at 
Seattlo,  Wash.,  from  Dawson  City,  B.  C,  of  $500,000 
gold,  and  also  that  $1,200,000  more  of  the  metal  was 
on  the  way  to  San  Francisoo  and  Seattle.  Tho  Bank 
of  British  North  America  also  had  advices  of  the  re- 
ceipt at  San  Francisoo  of  $250,000  from  1)  iwaon  City 
consigned  to  that  institution.  These  lota  of  gold  and 
those  which  will  be  later  received  at  Soattle  and  San 
Francisco  from  the  Klondike  fields  will  be,  we  pre- 
sume, transferred,  through  Assay  Office  checks,  to  this 
city,  as  was  done  last  year,  and  thus  the  proceeds  of 
these  checks  will  be  made  available  in  this  market. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2£  per  cent,  averaging  about  2 %  per 
cent.  On  Monday  and  on  Tuesday  loans  were  at  3 
per  cent  and  at  2£  per  cent,  with  the  bulk  of  the 
business  at  2f  per  cent.  On  Wednesday  and  on 
Thursday  there  was  a  little  better  demand  and 
though  the  extremes  were  the  same  as  on  the  previous 
days,  the  majority  of  the  transactions  were  at  3  per 
cent.  On  Friday  loans  were  at  4  per  cent  and  at  2f 
per  cent,  with  the  bulk  of  the  business  at  3  per  cent. 
Banks  and  trust  companies  have  loaned  at  3  per  cent 
as  the  minimum.  Time  loans  have  been  in  good  de- 
mand for  short  dates,  borrowers  desiring  to  make 
provision  against  any  possible  stringency  next  month, 
and  there  also  has  been  a  good  inquiry  for  loans  ma- 
turing at  the  end  of  the  year  and  in  January.  Bates 
are  4^  per  cent  for  thirty  to  ninety  days  and  4£  per 
cent  for  four  to  six  or  seven  months  on  good  mixed 
Stock  Exchange  collateral.  The  market  for  commer- 
cial paper  is  quiet,  with  a  light  local  demand,  and  only 
a  moderate  supply.  Bates  are  4£  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  4|@5  per  cent 
for  prime  and  5@5£  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
on  Wednesday  2  9  16@2f  per  cent.  The  open  market 
rate  at  Paris  on  Friday  was  2£  per  cent,  and  at  Berlin 
and  Frankfort  it  is  2^@2£  percent.  Owing  to  the  clos- 
ing of  the  Bank  of  England  on  Thursday  and  Friday, 
no  statement  of  the  movement  of  bullion  for  the  week 
will  be  issued  until  Saturday  (to  day). 


The  foreign  exchange  market  was  quite  firm  this 
week  though  not  very  active.  There  was  a  good  de- 
mand, especially  for  cables  for  remittance  for  the 
semi- monthly  settlement  on  Monday  of  next  week  and 
also  a  good  inquiry  for  short  sterling  for  arbitration, 
a  fall  in  exchange  at  Paris  on  London  to  25  francs  18 
centimes  on  Monday  and  to  25  francs  16.V  centimes  on 
Tuesday  favoring  such  operations.  There  were  fairly 
large  offerings  of  long  sterling,  which  were  specula- 
tively sold  in  expectation  of  covering  at  a  profit  later 
in  the  season,  but,  as  was  the  case  last  week,  these 
offerings  were  promptly  absorbed.  Francs  were  ac- 
tively dealt  in,  being  influenced  by  the  fall  in  Paris 
exchange  above  noted.  There  was  a  very  light 
supply  of  commercial  bills  and  not  many  deliveries  on 
options.  The  suspension  of  business  in  the  London 
markets  after  Wednesday — the  order  for  the  closing 
of  the  Exchange  and  of  the  banks  In  anticipation  of 
the  Coronation  ceremonies  not  having  been  revoked — 
tended  to  restrlot  business  in   foreign  exchange,  and 
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ratei,  especially  for  »hort  uterling,  were  a  shadtt  easier 

on    Thurdday,    und    the    tone    was    heavy    on     Fri- 

market     did     not     Boom     to    be    direotly 

luring    the  week   by  the  news  of  the  King's 

Ulnett,      though     them     wad     some     disposition     to 

trade  sparingly  in  view  of  a  poaeible  fatal  lunuinntion 

of  auuh  illness.     The  deoUnt  in  Frenoh  exchange  on 

London  uarly  In  the  week  aeeined  to  make  poaaibh*  an 

early  export  of  gold   to   Paris  through  arbitration  of 

hange.     No    i  ns>agements   were    made,    however, 

though  it  ia  regarded  aa  probable  that  aomu  gold  may 

be  sported   next  week   to   the  French  capital.     The 

Aaaay  Otlico  paid  *974,05:<J  31  for  domeatlc    bullion. 

Id  received  at  the  Custom  llouae  during  the  week, 

918 

Nominal  quotations  for  exchange  are  4  86@4  86£ 
for  60-day  and  4  88A®4  89  for  sight.  Rates  for  act- 
ual business  opened  on  Monday  at  an  advance  of  one- 
eighth  of  a  cent  all  around,  compared  with  those  at 
the  close  of  last  week,  to  4  86;®  4  85$  for  long— 
4  8540@4  8650;  4  87J@4  88  for  Bhort— 4  8780®4  8790, 
and  4  88$ @4  88*  for  cables— 4  8830@4  8840.  The 
market  was  firm  and  it  so  continued  on  the  following 
day,  though  then  the  only  change  was  an  advance  in 
short  to  4  S785®4  8790  and  in  cables  to  4  8835® 
4  8845.  On  Wednesday  the  tone  was  steady  at  the 
advance  and  business  was  small.  On  Thursday  the 
market  was  a  shade  easier  for  short  at  4  8780® 
4  8785.  The  tone  was  heavy  on  Friday,  in  the  ab- 
sence of  demand,  at  a  decline  of  one-eighth  of  a  cent 
for  short  and  for  cables.  The  former  was  4  8770® 
4  8780  and  the  latter  4  8820®4  8830.  The  following 
shows  daily  posted  rates  of  exchange  by  some  of  the 
leading  drawers. 

DAILY  POSTED  BATK8  FOB  FOREIGN  EXCHANGE. 


Fhl, 

June  20. 

MOV., 
June  93. 

Tuis.. 
June  24. 

~Tf~ 

88* 

WMD., 

June  06 

THUB., 
June  38. 

FBI., 
June  27. 

Brown  Bro. {&«&•; 

488* 

66 

8«* 

86 
88* 

£6 

88* 

86 
88* 

Baring.                  1 80  day*. 
Maaoan  *  Co..  1  Sight... . 

486 
4  68* 

86 
88* 

66* 
89 

86* 
89 

86* 
E9 

I6* 
80 

a&nl  British        1  80  day*  • 
No.  Amerlot...  J  Bight... . 

4  80 

4  88* 

66 
86* 

66 

88* 

86 
38* 

66 
88* 

66 

88* 

Bank  of                I  80  days. 
Montreal t  Sight— . 

4  86* 
488 

66 

66 
88* 

66 

88* 

n 

88* 

66 

88* 

Canadian  Bank    <  80  days. 
of  Commeroe. .  <  Sight... . 

4  85* 
488 

66 

88* 

86 

88* 

86 

8b* 

60 
88* 

86 

88* 

Beldelbaoh,  lok-  <  80  dayi. 
elhetmer  A  Co.  1  Sight... . 

486 

4  88* 

66 

Bfc* 

86 
88* 

89 
88* 

66 
88* 

66 

88* 

LM«dFTere....{g°a*«7» 

4  86 

4  88* 

88* 

66 
38* 

86 
88* 

86 
88* 

88 
88* 

Merahants*  Bk.    (80  dayi. 
of  Canada (Sight.... 

4  86* 

488 

86 

88* 

E6 

86* 

86 
88* 

68 

66 
B8M 

The  market  closed  at  4  85|@4  85*  for  long,  4  871® 
4  871  for  short  and  4  88i@4  88f  for  cables.  Com- 
mercial on  banks  4  84£@4  85  and  documents  for 
payment  4  84^@4  86*.  Cotton  for  payment  4  84£@ 
4  84§,  cotton  for  acceptance  4  84|@4  85,  and  grain 
for  payment  4  85$ @4  85£. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  Ending  June  27.  1908. 

Received  by 
S.  T.  Bank*. 

Skinned  by 
N.  T.  Banke. 

Set  Interior 
Movement, 

•7.335.000 
1,611,000 

$3,431,000 
684,000 

Gain   $3  904.0X 
Gain.    1,087,000 

Total  gold  and  legal  tenders 

•8,946,000 

14.015,000 

Gain.  14.031,000 

With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Week  Mndint  June  27,  1002 


Banks  Interior  movement,  as  abo re 
Bob-Treasury  operations 


Total  gold  and  legal  tenders. 


.fit* 
Benin. 


18.946,000 
17.000,000 


W5.94«,000 


Out  of 
►Janki. 


11.015,000 
19,500.000 


423.515,000 


Net  Chen**  <» 
B*nk  Boldine* 


Gain.  I4.931.UOC 
Loss.    2.500.001 


Gain.  $2  481.001 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


..  i  sr 


•ngland    ... 

franoe 

Jaruiaiir   ... 

■tc.Mla 

AQS.    HuilM'T 

■Mia 
IUIj 

*etberlands. 
-'at    Helg'm.. 

rot.tbis  week 

l'»t.  ore*,  w'k 


Juris  «7.  1*02 


CoM 


£ 

10.669 

102  hum  o;  ii 

4U4I. 
73M*HiK> 

ie.97T.00C 

14,163  JIM. 

16.1C6  0IK) 
4.767.3  '< 
8.344.000 


84ir.»r. 


46.0OD  i.7l' 
14,949  001) 

12,767.000 

19,179,000 

2,101,10 
6  815,600 

I.68J.U0O 


Total. 

J 
".1H,9.10,H69| 
147.800  017 
65,868.00(1 

18,784,000 

67.044.000 

sa,  333.000 

18458,100 

11.682  8)0 
4.W10.000 


Juns  2i.  1001. 


Sottf. 

38,416.618 
98  61)2,400 

91,8*0,000 

71,277,0(M) 
88,795.1/00 
14,003.000 
16.121.IMM) 
6  00<1,b'XI 
3,000,000 


888  609,007  111818579  440  012  576  816.6flO.44S  1033611)62  419,819,100 
387.814  1  18  H0rtN8201  448.297.219  310,130,831  104607o:i4  423708,860 


BUver. 


44,823,062 

18  It9  100 

7.676.000 
11.138  000 
17  089.000 
1,055,9  XI 
8,770,4  M 
1,605,0  mi 


Tetai. 


8H.41D.e48 
1 48.888,452 
44  820,000 
78,1-53.000 
40.983,000 
81,083,000 
17.078.iimj 
11,772,900 
4,514,000 


■  Includes  the  foreign  movement  of  gold  for  the  week,  but  not  the 
domestic  movement,  us  the  oiiioial  bank  return,  on  account  of  the 
Coronation  holiday*,  will  not  he  available  until  .Saturday. 


PRESIDENT  MITCHELL    ON  THE  GOAL 

STRIKE, 

Mr.  Mitchell  has  at  length  (after  waiting  "  until  the 
cloae  of  the  sixth  week  of  the  strike  ")  been  awakened  to 
a  belief  that  the  "general  publie"  is  an  "innocent  vic- 
tim "  of  that  movement  and  consequently  states  that  it 
is  "  fair  and  proper  that  the  general  public  should  be 
fully  and  accurately  informed  upon  the  merits  of  the 
questions  in  controversy."  Of  course  it  is  a  familiar 
fact  that  "the  general  public"  is  "the  innocent  vic- 
tim" in  every  such  contest.  It  is,  too,  the  jury  before 
whioh  the  issue  must  be  tried.  Hence,  it  has  hap- 
pened that  one  hears  today,  as  a  general  response  to 
Mr.  Mitchell's  statement,  coming  up  from  every  quar- 
ter asking,  why  has  it  taken  him  so  long  to  realize  that 
great  truth,  for  it  was  a  serious  wrong  not  to  inform 
the  innocent  victim  of  the  nature  of  the  grievance  on 
the  eve  of  such  a  momentous  transaction  ?  To  use 
Mr.  Mitchell's  own  words,  "coal  is  the  originating 
motive  powerjwhich  drives  the  wheels  of  commerce  and 
industry,  the  product  that  is  so  essential  to  the  welfare 
of  society,  the  mineral  which  is  the  very  foundation 
of  our  national  prosperity  " — why  then  should  the  pub- 
lic have  been  required  to  wait  for  the  seventh  week  to 
open  before  giving  it  any  knowledge  of  the  cause  for 
stopping  the  production  of  so  essential  a  material  in 
the  business  and  domestic  relations  of  the  people  as 
eoal  is  thus  admitted  to  be. 

But  with  so  frank  and  broad  an  acknowledgment 
of  duty  omitted,  we  were  inclined  to  forbear  from 
pushing  this  general  criticism  in  consideration  of  the 
promised  clean  breast  which  seems  to  be  implied  in  the 
confession.  For  the  least  which  it  authorizes  one  to 
anticipate  is  a  full  collation  of  facts  and  arguments 
which  would  cover  and  throw  light  upon  the  more 
important  of  the  issues  raised.  Nothing  of  the  kind 
is  given ;  indeed,  we  find  that  only  one  matter  is 
treated  at  all  and  the  most  important  question  is 
wholly  ignored  ;  the  matter  of  wages  is  held  up  to 
view  from  many  sides  and  yet  how  little  of  real  satis- 
faction does  one  obtain  from  Mr.  Mitchell's  statement 
even  on  that  point. 

He  starts  off  with  this  crude  assertion  that  "the 
total  number  of  persons  employed  in  and  around  the 
anthracite  coal  mines  is  147,000"  *  *  *  "and  they 
receive  as  compensation  for  their  services  an  aver 
of  $1  42  for  a  ten-hour  work  day."  That  assertion  is 
made  the  basis  of  a  plea  of  under-pay  and  of  great  op- 
pression on  the  part  of  the  coal  operators.  Granting 
for  the  sake  of  the  argument  that  the  figures  are  oor- 
rect,  we  do  not  see  that  they  show  or  prove  anythiug. 
There  is  no  classification  of  labor  glveu  bore.  How 
many  children  does  the  average  include?  How  many 
half-grown  men?  How  many  unskilled  laborers'.  How 
many  apprentices?     How   many  skilled  woraiuou  and 
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in  what  departments  of  skilled  labor  do  they  belong? 
It  may  be  that  the  average  is  high  pay,  considering 
the  large  number  of  lower  olassos  of  labor  employed. 
Permanent  work  (that  is,  for  300  days  in  a  year)  for 
a  day  Wborer  at  that  average  ought  to  be  very  satisfact- 
ory wages.  There  have  been  within  our  experience 
laboring  men  who  have  worked  at  that  wages,  have 
bought  a  lot,  built  and  paid  for  a  house  and  died 
with  several  thousand  dollars  in  the  savings  bank. 
Indeed,  that  is  the  history  of  a  very  large  number  of 
frugal  laboring  men  living  in  the  country  that  do  not 
drink.  We  have  no  Idea  of  claiming  that  in  this  case 
the  assumption,  that  the  average  is  a  high  one,  is  cor- 
rect. No  one  can  say  he  knows  the  truth  of  the 
case  on  that  point,  for  the  truth  is  hidden  in  the  "aver- 
age." Moreover,  as  the  source  of  the  information  is 
not  given  and  no  year  is  specified  to  which  the  fig- 
ures apply,  they  may  have  been  selected  from  some 
imperfect  Government  report,  and  the  year  chosen 
may  have  been  one  of  those  bad  ones  when  some  of 
the  leading  coal  companies  and  carriers  went  into 
receiver's  hands. 

We  do  not  charge  that  there  is  any  intention  to 
deceive  the  public  in  making  such  a  statement  of 
averages  the  basic  idea  in  an  argument.  It  is  evi- 
dently the  work  of  a  tyro  in  statistics.  Were  we 
anxious  to  get  at  the  truth  on  a  point  of  so  much  im- 
portance, and  if  we  doubted  the  operators'  figures,  we 
should  certainly  be  inclined  to  accept  the  operators' 
proposal  and  send  an  acknowledged  expert  to  ex- 
amine their  books.  We  should  likewise  think  that 
any  other  earnest  investigator  would  adopt  that  course. 
It  is  the  pivotal  fact  in  all  Mr.  Mitchell  says  in  his 
case,  it  is  the  fact  which  leads  him  to  claim  that  such 
pay  is  on  a  par  with  European  laborers  and  insufficient 
for  American  citizenship.  It  is  the  fact  he  depends 
upon  to  support  his  statement  that  "for  more  than 
twenty-five  long  years  the  anthracite  coal-mine  work- 
ers of  Pennsylvania  have  chafed  and  groaned  under 
the  most  intolerable  and  inhumane  conditions  of 
employment  imaginable.  Their  annual  average  earn- 
ings have  been  less  than  those  of  any  other  class  of 
workmen  in  the  United  States,  notwithstanding  the 
fact  that  their  work  is  more  hazardous  and  the  cost 
of  living  greater  than  in  any  other  important  Ameri- 
can industry."  To  the  contrary  of  this,  what  do  the 
operators  claim  ?  They  say  "it  can  be  shown  by  the  books 
of  the  companies,  and  has  been  shown,  that  the  mine  em- 
ployes receive  higher  wages  than  artisans  of  the  same  in- 
telligence and  skill  in  any  part  of  Pennsylvania." 

With  this  difference  between  the  contestants,  and 
no  evidence  offered  by  the  mine  workers  except  an 
average  wage  for  no  particular  year  and  no  source 
named,  which  in  that  shape  means  nothing,  and  with 
the  operators  pointing  to  an  opposite  figure  and  to 
their  books  as  the  evidence — every  reason  favors 
the  calling  in  of  an  expert  and  establishing  the 
truth.  This  course  seems  to  be  highly  desirable  in 
behalf  of  the  mine  workers  because,  so  far  as  the 
known  facts  go,  they  help  to  support  the  operators' 
statement.  An  important  admission  is  one  made 
when  the  strike  was  in  the  incubating  state  and 
credited  to  Mr.  Mitchell — to  the  effect  that  the  miners 
had  saved  enough  during  the  last  two  years  to  keep 
them,  however  long  tho  strike  might  be.  That  view 
appears  to  find  support  in  the  opinions  and  remarks 
expressed  by  all  classes  of  men  In  the  mine 
workers'  sections  about  the  same  time,  which  In 
substance  declared  that   the  miners  had  had  a  very 


prosperous      year;    some     stating     that     tho     year 
had  been  tho  most  prosperous  within  their  memory. 

But  Mr.  Mitchell  seems  to  think  ho  strengthens  his 
case  by  alleging  that  profits  of  mining  to  the  owners 
have  increased  more  rapidly  than  to  the  workers,  and 
that  this  is  a  grievance  to  be  redressed.  We  have  one 
practioal  question  to  ask  regarding  that  suggestion. 
Whether  It  be  true  or  not  that  value  of  coal  marketed 
last  year  increased  39  cents  per  ton,  while  cost  of  pro- 
duction Increased  but  13  cents,  what  is  to  be  said  of  a 
period  when  the  mines  were  maintained  at  actual  loss, 
and  yet  when  the  laborers  still  kept  working  at  living 
wages?  We  do  not  need  to  go  more  than  seven  years 
back  for  this.  Prior  to  1893  the  Reading  Railroad 
had  earned  a  reasonable  surplus.  In  that  fiscal  year 
the  company's  earnings  fell  $802,000  short  of  meeting 
its  rentals  and  interest.  It  went  into  bankruptcy  ; 
in  the  ensuing  year  the  deficit  had  grown  to  $1,933,- 
000.  Let  it  be  noticed  that  on  each  occasion  there 
was  a  shortage  in  the  accounts  of  the  railway  branch 
of  the  business,  as  in  the  coal  and  iron  branch,  so  that 
one  of  the  arguments  of  the  Mitchell  manifesto,  that 
the  mining  profit  is  absorbed  in  the  railway  charges, 
falls  to  the  ground. 

Now  what  we  have  to  say  is  this.  If  we  are  asked  to 
accept,  as  a  fixed  principle  of  corporate  action,  the  rule 
that  percentage  increase  in  the  laborer's  wages  must  be 
regulated  absolutely  by  percentage  increase  in  the  com- 
pany's surplus,  ia  the  Union  willing  to  apply  the  same 
principle  in  bad  times  ?  Turn  about  is  fair  play,  here 
as  elsewhere.  Will  the  laborer  work  in  another  1894 
without  any  wages  if  the  shareholders  go  without 
any  dividends  and  the  company  has  to  make  terms 
with  its  creditors  ?  We  can  imagine  the  kind  of  re- 
ception this  proposition  of  compromise  would  meet 
at  one  of  those  labor  conventions  such  as  Mr.  Mitchell 
has  called  for  July  17.  But  if  so,  his  rule  has  the 
well-known  defect  unavoidable  in  rules  which  apply 
for  the  benefit  of  one  side  only. 

We  need  add  only  asingle  word  more.  The  coal  strike 
is  apparently  disintegrating,  and  thereby  meeting  the 
fate  which  it  deserved.  It  still  leaves  open,  however, 
the  one  large  question,  whether  a  citizen  or  a  body  of 
citizens  has  the  right  to  retaliate  on  the  public  because 
he  deems  justice  has  not  been  done  to  him.  We  are 
in  the  habit  of  laying  forcible  hands  on  the  non- suited 
plaintiff  who  goes  out  of  the  court-room  and  makes 
personal  assault  on  his  adversary.  But  here  is  a  re- 
jected suitor  who  avenges  himself,  not  on  his  oppo- 
nent, but  on  the  general  public,  who  calmly  asserts 
the  purpose  of  inflicting  such  suffering  on  parties 
wholly  unconnected  with  the  controversy  as  will  make 
them  intercede  for  mercy. 

This  is  no  exaggerated  pictures  for  surely  no  one 
imagines  that  the  hard-coal  producers,  already  stopped 
from  the  mining  of  their  product,  will  be  injured  per- 
sonally by  forcible  stopping  of  soft-coal  output.  On  the 
contrary,  we  should  say  that  the  move  would  help 
them,  since  it  would  serve,  at  any  rate,  to  prevent 
consumers  from  learning  to  substitute  a  rival  product. 
The  whole  proposition  is  absurd  and  indefensible.  It 
cannot  be  seriously  argued,  and  is  merely  defiance  of 
the  principles  on  which  civilized  society  is  conducted. 
Its  perfectly  logical  outcome  is  such  a  spectacle  as 
was  witnessed  last  week  at  Paterson;  where,  when  their 
allied  workers  refused  to  join  the  strikers,  these  mili- 
tant reformers  stormed  the  mills,  boat  the  women  out 
of  their  place  of  work,  and  had  to  be  soattered  by  the 
soldiers. 
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THE  WBBJLT  WtiSTKHN  ROADS. 

The  half  yearly  atateinents  of  the  Vainlm  tnlt  West 
em  roada,  namely  the  Lake  Shore  &  Michigan 
itht-rn  and  the  Michigan  Central,  nerve  to  Indicate 
the  strength  of  these  properties  and  at  the  dame  time 
to  reflect  the  favorable  nature  of  the  buainesa  con- 
ditioni  which  are  now  prevailing  in  thia  country. 
Neither  company  haa  enlarged  the  rate  of  return  to 
the  shareholders,  the  old  dividends  being  declared. 
But  the  Lake  Shore  at  least,  as  we  shall  presently 
■how,  and  indeed  have  shown  on  previous  occasions, 
could  pay  a  very  much  higher  rato  of  dividend  If  it 
were  not  the  polioy  of  the  management  to  devote 
surplus  earnings  above  the  current  dividend  to  en- 
larging and  strengthening  the  system  and  to  making 
new  acquisitions. 

The  total  of  the  gross  earnings  for  the  six  months 
of  1902  proves  to  have  been  the  largest  ever  reached  in 
that  period  in  the  history  of  the  company.  Perhaps 
that  will  not  be  considered  especially  marvelous  in 
these  times,  when  railroad  earnings  are  rising  every- 
where, but  the  fact  should  not  be  lost  sight  of  that 
the  Lake  Shore  has  a  very  large  amount  of  through 
tonnage,  and  that  this  tonnage  to  a  considerable  ex- 
tent necessarily  consists  of  the  products  of  the  farm 
derived  from  the  growing  agricultural  States  of  the 
West,  and  furthermore  that  the  aggregate  of  the 
agricultural  shipments  in  1902  was  unfortunately 
reduced  by  reason  of  last  year's  crop  shortage. 
We  have  on  previous  occasions  pointed  out  that 
the  proportion  of  the  agricultural  freight  in  the 
total  tonnage  of  the  Lake  Shore  system  has  greatly 
diminished  during  the  last  ten  years,  owing  to  the 
growth  in  the  other  classes  of  freight  resulting  from 
the  increase  in  population  and  the  general  develop- 
ment of  industrial  interests. 

Nevertheless,  the  agricultural  tonnage,  and  partic- 
ularly the  grain  tonnage,  still  constitutes  a  very  large 
item  of  traffic.  For  instance,  in  the  calendar  year 
1901  the  company  moved  1,613,623  tons  of  grain  and 
623,547  tons  of  flour  and  other  mill  products.  In  the 
same  year  it  also  carried  525,782  tons  of  live  stock 
and  263,860  tons  of  dressed  meat  and  other  packing- 
house products.  It  seems  certain  that  in  all  these 
items  a  considerable  shrinkage  must  have  occurred 
the  present  year,  owing  to  the  deficient  harvests  of 
last  season.  The  grain  movement  every  one  knows 
nnderwent  very  considerable  contraction  and  the  high 
price  of  meats,  of  which  there  has  been  so  much  com- 
plaint, has  followed  from  the  same  circumstance  and 
is  evidence  that  the  shipments  of  this  class  of  tonnage 
were  likewise  much  reduced. 

In  face  of  that  fact  the  Lake  Shore  gross  earnings 
for  the  six  months  have  increased  almost  $400,000  as 
compared  with  the  gross  for  the  first  six  months  of 
1901,  which  up  to  that  time  had  been  the  very  largest 
ever  reported.  The  amount  is  reported  at  $14,087,000 
the  present  year,  as  against  $13,690,219  in  1901.  Back 
in  1897,  five  years  ago,  the  aggregate  was  only  $9,667,- 
861.  In  the  case  of  the  net  there  has  been  no  further 
improvement,  but  that  fact  reflects  simply  the  policy 
-which  the  management  has  so  persistently  and  con- 
sistently pursued  of  devoting  increased  amounts  each 
year  to  improvements  and  betterments,  and  including 
the  same  in  the  expense  accounts.  With  gross  earn- 
ings roughly  $400,000  larger  than  last  year,  expenses 
have  been  added  to  in  the  sum  of  almost  $800,000, 
leaving  the  net  the  present  year  only   $4,377,000, 


againat  $4,764,422  in  1901.  This  diminution  in  the 
net  haa  been  in  part  ofTaet  by  a  alight  further  reduc- 
tion in  the  net  amount  required  for  lixed  charges. 
When  we  say  "net"  amount  we  mean  the  amount  of 
the  interest  and  rental  requirements,  less  the  Income 
reoelved  by  the  company  from  investments.  The 
company's  income  from  that  souroe  haB  heavily  in- 
creased in  recent  years  owing  to  the  large  new  invest* 
ments  made  by  the  company,  and  alBO  to  the  fact  that 
the  properties  represented  by  the  same  are  becoming 
increasingly  profitable. 

The  final  result  is  that  the  present  half  yearly  state- 
ment ahows  $3,637,000  available  for  the  stock  after 
what  would  seem  to  have  been  extraordinarily  heavy 
expenditures  for  betterments  and  improvements.  The 
half-yearly  dividend  at  3J  per  cent  (the  stock  is  on  a 
7  per  cent  divldond  basis)  called  for  only  $1,731,328, 
hence  there  was  a  balance  over  and  above  the  divi- 
dends in  the  amount  of  $1,805,672.  In  brief,  7-16 
per  cent  was  earned  on  the  stock  in  these  six  months, 
which  is  at  the  rate  of  over  14  per  cent  for  the  year. 
In  the  first  half-year  of  1901  we  may  say  the  amount 
earned  for  the  stock  was  7  61  per  cent.  In  the  fol- 
lowing we  show  the  half-yearly  results  back  to  1890. 

LAKE  SHORB  &.  MICHIGAN  SOUTHERN. 


Jan.  1  to  June  30. 

dross 

Eurnunjs. 

Operating 

Expenses 
and  l 

Wet 

Earning*. 

Interest 

Hi  lit  ah. 

Surplus. 

1892 

1893 

$9,923,850 

0,550,047 
10,678,656 
11,816.5-0 

0^96,888 

8.6 
10,125,8»0 

9,580,851 
10,109.809 
11.095,132 
12,72-,  38:1 
13,690,819 
14,087,000 

$0,958,659 
6,808.009 

7,417,800 

8,8! 

6,11' 

6,432,277 

6,929,238 

6,441,166 

6,895,78^ 

7,5(1 1,1  8.- 

(■,018,668 

8,935,797 

9.710,000 

$2,005,291 
8,841  088 
3,200,700 
8,487,910 
3,201,U2 
8,881,716 
3,190,652 
3,119.685 
3.213.8-0 
8,440,949 
4,081,730 
4,754,422 
4,377,000 

$1,686,026 
1,680,000 

1,<I8<),000 
1,680,000 
1.080,000 
1,(180,000 
1,680,000 
1.080,000 
1.4i0,->00 
1,410,000 
1,350,010 
990,000 
8l",000 

$1,278,365 
1,861,088 

1,680,766 
1,757,910 
1,521,242 
1,551,716 
1,516,052 
1,439,686 
1,803,870 
2,030,949 
3,334,730 
8,761,42-2 
3.587,000 

1894 

1895 

1897 

IH»8 

1899 

1900 

1001 

*  Results  for  May  and  Juue  partly  estimated. 

In  the  case  of  the  Michigan  Central,  as  we  have 
many  times  pointed  out,  it  seems  to  be  the  policy  to 
keep  the  net  earnings  almost  absolutely  steady — just 
large  enough  to  meet  the  4  per  cent  dividends  being 
paid,  all  the  rest  of  the  gross  earnings  being  devoted 
to  expenses,  renewals  and  additions.  The  gross 
earnings  of  this  company  the  present  year  have  in- 
creased only  a  trifle  over  last  year  and  the  changes  in 
expenses  are  also  very  slight.  How  nearly  station- 
ary the  net  earnings  have  been  kept  during  the  last 
nine  years  will  appear  from  the  following  statement. 

MICHIGAN  CENTRAL  AND  CANADA  SOUTHERN. 


Jan. 

Oross 

Optrating 

Net 

Interest 

To 

To 

to 

Earnings 

Expenses 

Earnings 

and 

Surplus. 

Michigan 

Canada 

J?ne  30. 

and  Taxes. 

Rentals. 

Central. 

Southern. 

1890.... 

$6,843,000 

$4,968,000 

$1,876,000 

8l,2i2,000 

$653,000 

$472,000 

1181,000 

1801.... 

6,965,000 

5,135,000 

1,830,000 

1,230,000 

600,000 

448,000 

1892.... 

7,(142.000 

5,732,000 

1,910,000 

1,200.000 

710,000 

184,000 

1893.... 

7,550,000 

5,785,000 

1,785.000 

1,200,000 

188,000 

1894. . . . 

6,169,000 

4,429,000 

1,710.000 

1,200,000 

540,000 

168,000 

1895.... 

6,200,000 

4,470,00  ' 

1,730,000 

1,200,000 

68(\00i 

1 18,000 

Ib96.... 

6,620,000 

4.904,000 

1,716,000 

1,200,000 

616,000 

375.0CO 

141.000 

1897.... 

6.5a4,000 

4,806,000 

1,749,00 

1.200,000 

643,000 

881,000 

168.000 

1898-  . 

6,972  000 

5,2*0.0i  0 

1,752,000 

1,812,000 

540,000 

SOO.OVi 

160.000 

18^0.... 

7,156,000 

8,301,000 

1,788,000 

1,812,000 

560,000 

387,000 

163,000 

1900.... 

8,S0\005 

6,»59,0-5 

1,740,680 

1,202,7:10 

160,081 

1801.... 

8,815,V57 

7,037,962 

1,777,995 

1,888,066 

548,010 

3O7.082 

• 

1»03». 

8.816,000 

7,"l 

I  880,000 

1,160,000 

670,000 

BM  000 

160,000 

•  The  results  for  May  nuil  Juue  partly  estimated. 

It  will  be  noted  from  the  foregoing  that  since  1897 
gross  earnings  have  risen  from  $6,554,000  to  $6,97tv 
000,  to  $7,166,000,  to  $8,208,000,  to  98,819,000,  to 
$8,845,000,  but  that  net  earnings  in  the  same  interval 
have  varied  scarcely  any  at  all,  being  81,749,000  in 
1897,  $1,752,000  in  189S,  $1,768,000  in  1899,  $1,749] 
000  in  1900,  $1,778,000  in  1001  and  $1,880,000  in  L94 
In  other  words,  while  between    ISO?    and    L908    |!4 
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earnings  have  rlson  $2,291,000,  the  addition  to  net 
earnings  has  been  just  $81,000.  Of  courso  some  In- 
crease In  expenses  would  naturally  follow  from  the 
larger  volume  of  business  done  and  from  the  higher 
cost  of  labor  and  of  all  kinds  of  materials  and  supplies, 
but  the  oomplete  using  up  of  all  the  gain  in  earnings 
year  by  year  can  be  accepted  as  evidence  only  of  one 
thing,  namely  the  policy  of  maintaining  net  earnings 
at  a  level  high  enough  merely  to  meet  curront  require- 
ments for  dividends. 


the    mileage 
basod: 


on    which    the    figures    ouch    year   are 


I  i  <ir. 

1889. 

'mh:i. 
i  hi 
L895. 

IHIMt. 

1897, 

1-tM. 

I  09 
1900, 
1901, 


(litis*. 

* 

.46,170,684  ir. 
,47,708,009  L6, 
,44,999,007  10, 
,48,981,849  L0, 
.48,097,198  16, 
.46,199,460  16, 
,47,484,688  11 
.48,181,016  17, 
,64,069,901  80, 
.66,888,111  23 
.70,800,000  24 


N>t. 

071,488 
108,679 
804,770 

161,808 

016,989 
819,694 
,099,760 
909,809 
,011,866 
,744,894 
1. -.0,800 


oihrr 
|fl I   ,,„,- 

•^-7,417 

718  116 
679,799 
874,119 

9,961,471 
4,880,908 
4,718,744 

4,5:io,t;ut 
1,880,000 


mcctd 

i  InlTQtl. 
* 

ii  709,878 
i  1,8)8,9*8 
19,609,196 
19,879 

I  :  ol  i  :iiii 

18,80 

1 1,600,087 
16,601,£87 
17,949,098 
i  B  18,000 
V!0,0il0,000 


Profit. 
4,r,Hi#.  i7, 

!t,6»r>,HH0 

8,161,878 
4,176,747 
1,174,898 
1,848,884 
5,687,870 
7,979,027 
7,749,188 
8,090,000 


rid 
I 

,  i  171  ti  ■ 
14,471,410 

I  ,G8H,82« 

(i'A%  i 
|  l.'j  ,  00 
(I  ')  1,000,001) 
('155)1,0  0,000 
'  !;')), 000,000 

(4*4()4>997,600 

10,700,000 

(0)06,060,696 


117,702 

814,800 
I 
I 

170,747 
L74£99 

1 ,087,870 
8,0  1 1  ,:,2i» 
1,999,188 
2,004,676 


NEW  YORK  CENTRAL'S  RESULTS  FOR  THE 
FISCAL  YEAR. 
The  preliminary  statement  issued  this  week  by  the 
New  York  Central  &  Hudson  River  Eailroad  Com 
pany  for  the  quarter  ended  June  30  1902  is  ac- 
companied by  a  preliminary  statement  for  the 
twelve  months  ending  June  30.  While  the  return  is 
necessarily  limited  to  a  very  brief  exhibit  of  the  year's 
Income,  the  figures  are  interesting  as  indicating  ap- 
proximately the  results  of  operation  for  the  fiscal 
year  which  closes  on  Monday  next. 

The  showing  is  a  decidedly  encouraging  one,  being 
in  this  respect  in  accord  with  the  income  exhibits  of 
practically  all  the  large  transportation  systems  of  the 
United  States.  At  the  outset  reference  should  be 
made  to  the  constantly  increasing  magnitude  of  the 
company's  business  and  income.  For  the  year  under 
review  it  appears  that  the  gross  earnings  fell  but  a 
trifle  short  of  71  million  dollars,  being  stated  in  round 
figures  at  $70,800,000.  This,  it  should  be  remem- 
bered, embraces  merely  the  lines  directly  operated  by 
the  New  York  Central — that  is,  only  the  Vanderbilt 
system  East  of  Buffalo.  None  of  the  lines  West  of 
Buffalo  are  represented  in  the  total.  Both  the  Lake 
Shore  and  the  Michigan  Central,  to  the  half-yearly 
statements  of  which  we  refer  on  a  previous  page, 
are  controlled  absolutely  by  the  New  York  Central, 
but  these  properties  are  still  operated  separately,  and 
their  operations  are  not  represented  in  the  New  York 
Central  earnings,  gross  or  net,  and  only  appear  in  the 
general  income  results  to  the  extent  that  the  Central 
receives  dividends  on  its  shareholdings  in  the  stocks 
of  the  two  companies. 

As  against  the  $70,800,000  total  of  gross  for  1901-02 
the  corresponding  total  in  1898-99   (only   three  years 
before)  was  but  $48,124,016.     To  be  sure,  in  the  last 
two  fiscal  years  the  Boston   &  Albany  has  been  In- 
cluded in  the  returns,  that  road   having   been  leased 
from  the  first  of  July  1900,  and  its  earnings  in  the 
fiscal  year  1900-01  having  been  nearly  $10,000,000. 
But  that  there  has  been  a  great  increase  in  revenues 
independent  of  the  addition  on  that  account  is  evident 
from  the  circumstance  that  for  the  late  fiscal  year  the 
comparison  shows  an  increase  of  nearly  44   million 
dollars  over  the  total  for  1900  01,  with  the   Boston  & 
Albany  included  in  both  years;  that  in  1900-01  there  had 
been  an  increase  of  $1,838,762  independent  of  that  aris- 
ing from  the  acquisition  of  the  Boaton  &  Albany,  and 
that  in  1899  1900  there  had  been  an  increase   on  the 
old  basis  of  mileage  of  $6,438,936.     In  other  words, 
in  the  three  years  the  gross  revenues  of  the  Central 
lines  east  of  Buffalo  (allowing  for  the  inclusion  of  the 
Boston  &  Albany)  have  increased,  roughly,  $1 1,700,000, 
which  Is  certainly  a  gratifying  indication  of   progress 
and  prosperity.     In  the  table  which  follows   we   sum- 
marize the  Now   York    Central's  income   exhibit  for 
each  of  the  last   eleven  years,  adding  In  a  foot  note 


S  In  1894  tlioro  wax  no  surplus,  Dttl  a  deflOlt  of  01,029,987  mi'l  In  IH0!>  a  deficit 
Of  81.178,118. 

Note.— The  number  of  miles  of  road  operated  on  wbloh  the  foroKoin«  tiKures 
are  based  was  9,907  In  1892,  2,'-47M  In  1898,  9,079  in  1894,  9,676  In  1895,  2,577  In 
lt-98,  2,585  in  1897,  2,585  in  189K,  2,898  In  189!),  »,H'.7lii  1000,  3,22.1  In  11)01  und 
3,233  In  10o<>. 

Concerning  the  further  addition  of  $4,466,000  to 
the  gross  receipts  in  the  late  year,  the  increase  is 
rather  noteworthy  in  view  of  the  poor  agricultural 
out-turn  last  year.  Business  prosperity  of  course  was 
full  and  uninterrupted,  and  as  a  consequence  there  must 
have  been  a  considerable  augmentation  in  passenger 
travel  and  also  considerable  enlargement  of  the  vol- 
ume of  merchandise  and  general  freight.  The  Pan- 
American  Exposition  at  Buffalo  last  summer  and 
autumn  was  also  a  favoring  event.  But  on  the  other 
hand  there  must  have  been  a  decided  shrinkage  in  the 
agricultural  tonnage  and  particularly  in  the  grain 
tonnage,  as  the  Central,  through  the  aid  of  its  tribu- 
tary lines  west  of  Buffalo,  gets  a  large  proportion  of 
the  through  export  movement  of  grain,  which  move- 
ment, by  reason  of  the  crop  shortage,  was  on  a  greatly 
diminished  scale.  That  the  company  should  have 
been  able  to  overcome  the  loss  on  that  account  and 
record  a  large  gain  in  receipts  evidences  an  exceed- 
ingly satisfactory  situation. 

The  net  earnings  record  a  comparatively  small  in- 
crease. With  $4,466,900  addition  to  the  gross,  aug- 
mented expenses  have  consumed  $4,061,600,  leaving 
only  $405;  400  gain  in  net.  This  further  large  aug- 
mentation in  expenses  shows  that  the  Central  is  still 
continuing  its  policy  of  making  extensive  outlays  for 
improvements  and  betterments  and  including  their  cost 
in  expenses.  Indeed,  a  foot  note  to  the  present  state- 
ment tells  us  that  there  was  expended  during  the  cur- 
rent year  and  charged  to  operating  expenses  the  sum 
approximately  of  $2,850,000  for  new  equipment  and  for 
betterments  to  the  property.  In  the  previous  fiscal 
year  considerable  similar  outlays  were  likewise  charged 
to  expenses,  but  we  should  judge  the  present  amount 
is  much  the  largest  ever  made. 

With  this  increased  outlay  for  improvements  and 
betterments,  there  is  a  somewhat  larger  surplus  re- 
maining over  the  requirements  for  the  5  per  cent 
dividends  than  in  the  preceding  year.  This  is  the 
more  noteworthy  as  for  the  last  quarter  of  the  year 
the  dividend  was  on  the  increased  total  of  stock, 
namely  $132,250,000,  against  only;$115,000,000  previ- 
ously. The  surplus  is  reported  at  $2,054,675,  as 
against  $1,992,183  in  the  previous  fiscal  year.  This 
$2,054,675  is  equivalent  to  1*78  per  cent  on  the  aver- 
age amount  of  the  stock  for  the  year.  In  other 
words,  adding  said  surplus  to  the  dividend  paid, 
the  income  statement  shows  6 '78  per  cent  earned 
for  the  stock  in  the  twelve  months — and  that  too 
after  including  in  expenses  tho  sum  of  $2,850,000 
already  mentioned  for  new  equipment  and  new  im- 
provements, which  sum  is  equal  to  over  2  per  cent 
more  on  the  stock.  The  reador  of  course  knows  that 
this  showing  could  bo  further   improved  if  acoount 
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wore  taken  of  the  faot  that  the  Central  owna  the  bulk 
of  the  stock  of  the  Lake  Shore  &  Michigan  Southern 
upauv  and  that  said  company  is  distributing  only 
7  per  cent  iu  dividends,  where  the  results,  as  shown 
In  a  subsequent  article,  would  justify  a  dividend  rate 
of  twice  that  amount  if  It  were  considered  advisable 
to  make  the  distribution. 


ITEMS   ABOUT    BANKS      BANKERS   AND    TRUST    CO'8 

—The  motion  lalei  of   bank  stocks  this   week   aggregate 

shares.     Trai:.~  act  ions  in  trust  company  stocks  rtach  a 

total  of  4iU  ■hares.     No  sales  of  either  claBS  have  been  made 

at  the  Block  Exchange.     In  the  "  curb  "  market  GO  shares  of 

National  City  Bank  new  stock  was  sold  at  33'J-34U,  as  against 

632  laHt   week,  and   15  shares  of  Trust  Co.  of  the  Republic 

stock  changed  hands  at  5335  240. 

MAarts.       Bah  km  -Sexo  York.  Price  Last  previous  tale. 

.  Amoilcuu  Kieli.Nlt.B«nk....  276'rt  Juno  1902—  275 

18  Cuu.-uV  Hank.  National 207  May   1902—  211>4 

11.                    xtiiKO  Bank U37-445  May    1002—  461>4 

,.»ll<Ulu  National  Hank 432  432 '8  Juno  1902—  430 

14  lrvluKNat'oual  Bank 325  May   1902-  221»« 

240  Mechanics'  National  Bunk....  293  May   1902—  296 

50  Merchants*  National  Bank....     ISOHi  May   1902-    185>« 

JO  New  York.  N.  B.  A.  Bank  of..    3  0  June  1902—    345 

5  Park  Bank,  National ti41  May   1902—    645 

Tbust  ComMNiE8-iVen>  York. 

100  Bowling     reen  Trust  Co 217  June  1902—    215 

5  Central  Trust  (Jo 1900  June  1902— 1923 

15  Colonial  Trust  Co i90  Apr.   1902—    890 

120  Eastern  Trust  Co 20.=>  June  1902—    202*t 

10  Guardian  Trust  Co 2111*  June  1902—  220 

170  Mauhattan  Trust  Co 500  Mar.  1902-  515. 

10  Merchants'  Trust  Co 425  Jan    1902—  403 

4  Washington  Trust  Co 399%  Sept  1890—  310l4 

t  New  stook. 

—The  Governing  Committee  of  the  New  York  Stock  Ex- 
change on  Wednesday  decided  to  close  the  Board  on  Satur- 
day following  the  Fourth  of  July  holiday.  All  the  commer- 
cial Exchanges  are  expected  to  take  similar  action  as  was 
done  previous  to  the  Decoration  Day  holiday,  which  occurred 
on  Friday  May  30.  The  New  York  Produce  Exchange  and 
the  Ccffee  Exchange  have  already  decided  to  close  as  has  also 
the  Boston  Stock  Exchange  and  the  Chicago  Board  of  Trade. 

—The  Comptroller  of  the  Currency  on  Wednesday  of  this 
week  approved  the  increase  of  the  capital  stock  of  the  Irving 
National  Bank  of  this  city  from  $500,000  to  $1,000,000.  The 
premium  to  be  realized  on  the  sale  of  the  new  stock  will  raiee 
the  surplus  to  $1,000,000.  The  officials  consist  of  Mr.  Charles 
H.  Fancher,  President;  Charles  F.  Mattlage  and  Samuel  S. 
Conover,  Vice-Presidents,  and  Benj.  F.  Werner,  Cashier. 

—At  the  meeting  of  the  Governing  Committee  of  the  New 
York  Stock  Exchange  on  Wednesday  it  was  decided  to  send 
a  cable  to  the  London  Stock  Exchange  expressing  the 
sympathy  of  the  members  in  the  illness  of  the  King. 

—The  Bowery  Savings  Bank  and  the  Bank  for  Savings  on 
Wedneeday  reduced  the  rate  of  interest  to  depositors  from  4 
per  cent  per  annum  to  3J^  per  cent.  The  officers  assigned  as 
a  reason  that  savings  banks  were  affected  by  the  State  tax  of 
1  per  cent  on  surplus,  and  aleo  by  the  fact  that  upon  the  class 
of  securities  available  for  investment  by  savings  banks  not 
more  than  3*60  per  cent  can  be  earned. 

— James  Speyer,  of  the  banking  house  of  Speyer  &  Co., 
sailed  on  Wednesday  for  Europe,  intending  to  be  absent 
until  October. 

—Mr.  W.  J.  Gilpin,  Assistant  Manager  of  the  New  York 
Clearing  House,  is  recovering  from  the  attack  of  typhoid 
fever  with  which,  as  noted  in  this  department  last  week,  he 
was  recently  seized. 

— There  are  no  new  developments  in  the  negotiations  for 
the  purchase  of  control  of  the  National  Shoe  &  Leather  Bank 
of  this  city.  Options  on  the  stock,  some  for  a  controlling 
and  others  for  a  partial  interest,  are  being  received  almost 
daily,  but  as  there  are  about  400  stockholders,  widely  scat- 
tered throughout  the  country,  it  will  take  some  time  to 
complete  the  negotiations.  No  announcement  will  be  made 
until  control  shall  have  been  definitely  obtained. 

—The  Mutual  Alliance  Trust  Co.,  the  new  banking  house 
on  the  East  Side,  with  a  capital  and  surplus  of  $500,000  each, 
will  commence  business  on  July  1st,  at  823  Grand  Street, 
corner  of  Orchard.  It  is  the  purpose  of  the  oompany  to  do  a 
regular  banking  and  trust  company  business,  with  numerous 
special  features.  It  will  give  particular  attention  to  interest- 
bearing  savings  deposits,  which  will  be  subject  to  check. 


Rm  "itWer.-i  and  directors  of  the  Company  are:  Kaliuan  Haas, 
t.l.ni  Urury  M.  Humphrey,  Vice-President  and  Secre- 
tary; Ouatave  Rluineuthal,  Treasurer.  Directors:  Isidor 
StnmH,  Richard  A.  McCurdy,  Emanuel  Lehman,  William 
.  i  .'Her,  Martin  Erdmann,  Frederic  Cromwell,  Kalman 
Haan,  OOTOOlloj  Vanderbilt.  LouIb  Stern,  Percival  Kuhne, 
James  N.  Jarvie,  Eugene  (i.  Kreiner  and  Henry   H.  Rogers. 

— The  third  annul  convention  of  the  Connecticut  Bankers' 
Association  took  place  last  week,  occupying  only  one  day, 
the  20th  inst.  The  meeting,  whioh  was  well  attended,  closed 
with  a  banquet.  The  officers  who  will  nerve  for  the  ensuing 
year  are:  President,  Mr.  Ralph  W.  Cutler,  President  of  the 
Hartford  Trust  Company,  of  Hartford;  Vice-President, 
Andrew  J.  Sloper,  President  of  the  New  Britain  National 
Bank  of  New  Britain;  Secretary,  Charles  W.  Gale,  Cashier 
of  the  Thames  National  Bank  of  Norwich,  and  Treasurer, 
Robert  Foote,  Cashier  of  the  National  Tradesmen's  Bank  of 
New  Haven. 

—The  Merchants'  Bank  of  Newport,  R.  I.,  closed  its  doors 
last  Friday,  after  the  suioide  of  Cashier  A.  S.  Sherman, 
and  an  investigation  of  its  affairs  is  now  pending.  The 
liabilities  are  estimated  at  from  $100,000  to  $200,000,  with 
assets  at  $10,000. 

—Negotiations  for  the  sale  of  the  bonds  of  the  American 
Writing  Paper  Company  to  the  stockholders  of  the  Pynchon 
National  Bank  of  Springfield,  Mass.,  having  been  entirely 
completed,  Receiver  Ellis  B.  Pepper  is  now  in  position  to 
pay  a  dividend  of  65  per  cent  to  the  depositors  of  the  bank. 
Checks  for  the  same  have  been  made  out,  and  await  only  the 
signature  of  the  Comptroller.  After  this  dividend  there  will 
remain  but  15  per  cent  due  to  depositors  (20  per  cent  having 
been  paid  last  October),  and  it  is  expected  that  the  final  pay- 
ment will  be  made  before  the  fall. 

—Messrs.  R.  L.  Day  &  Co.,  bankers,  of  Boston  and  New 
York  have  issued  this  week  their  usual  monthly  circular  of 
investment  bonds.  The  list  includes  a  large  variety  of  secur- 
ities of  the  first  class,  the  prices  ranging  from  a  2*97#  basis  for 
Massachusetts  3s  to  a  4'12£  basis  for  St.  Louis  &  San  Fran- 
cisco RR.  6s.  Most  of  the  bonds  are  legal  investments  for 
the  savings  banks  of  New  York,  Massachusetts  or  Connecti- 
cut.   The  ciroular  may  be  had  upon  application. 

—The  Merchants'  Trust  Company  of  Philadelphia  is 
about  to  make  its  capital  of  $500,000  full  paid.  Only  one-half 
is  at  present  paid  in.  The  par  value  of  the  shares  is  $25. 
Payments  will  be  divided  into  five  instalments  of  $2  50  each, 
as  follows:  September  15,  November  15,  January  15  1903, 
March  15  and  May  15. 

—Mr.  A.  M.  Irwin  has  been  elected  to  succeed  Mr.  E.  V. 
Hays  as  Treasurer  of  the  United  Realty  Company,  of  Pitts- 
burg, the  latter,  as  noted  in  last  week's  issue,  having  been 
chosen  Cashier  of  the  Union  Savings  Bank  of  Pittsburg.  Mr. 
Irwin  had  been  Cashier  of  the  Citizens'  National  Bank,  which 
will  shortly  be  liquidated. 

— It  is  announced  that  about  8,500  shares  out  of  a  total  of 
10,000  have  already  been  deposited  by  the  Mechanics'  Na- 
tional Bank  of  Pittsburg,  thus  assuring  the  consolidation 
with  the  First  National  of  Pittsburg.  An  increase  is  to  be 
made  in  the  capital  of  the  latter  from  $750,000  to  $1,000,000. 
The  new  2,500  shares  (par  $100)  are  to  be  sold  at  $600  each, 
netting  a  total  of  $1,500,000.  The  bank  will  pay  $140  per 
share  for  the  stock  of  the  Mechanics',  or  an  aggregate  of 
$1,190,000  for  the  8,500  shares. 

—In  order  to  afford  better  facilities  for  the  handling  of  the 
large  volume  of  business  with  which  the  State  Savings  Bank 
of  Detroit  has  been  favored  since  its  inception,  and  more 
particularly  during  the  last  half-dozen  years,  an  increase  in 
the  capital  has  been  decided  upon.  The  bank  started  with  a 
capital  of  $150,000  in  1883,  this  being  increased  in  1887  to 
$200,COO,  and  a  further  addition  to  $500,000  made  in  1899. 
Now  it  is  planned  to  issue  another  $500,000  of  stock,  giving  a 
capital  of  $1,000,000.  The  $100  shares  will  be  disposed  of 
at  $200  each,  adding  a  like  sum  of  $500,000  to  the  surplus, 
thus  making  the  combined  surplus  and  undivided  profits  over 
$700,000. 

—The  stockholders  of  the  Commeroial  Natioual  ind  Pres- 
ton National  banks  of  Detroit  last  week  formally  ratified 
the  consolidation  of  the  two,  whioh  occurred  In  May  under 
the  name  of  the  former,  with  a  capitalisation  of  $1,000,000. 
Mr.  Irvine  B.  Unger,  who  has  been  Assistaut  Cashior  Of  the 
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Commercial  since  the  merger,  has  accepted  the  position  of 
assistant  to  Mr.  Alexander  McPherson,  President  of  the 
Detroit  National  Bank.  Mr.  H.  A.  Sanger  has  been  ap- 
pointed First  Assistant  Cashier  of  the  Commercial,  W.  A. 
McWhinney,  Second  Assistant  Cashier  and  Mr.  John  Hart 
Auditor. 

— An  increase  in  the  authorized  capital  of  the  Dime  Sav- 
ings Bank  Company  of  Toledo,  Ohio,  from  $100,000  to  $200.- 
000  will  be  voted  on  by  the  stockholders  on  Tuesday.  Only 
one-half  of  the  present  authorized  amount  is  now  paid  in, 
and  in  case  the  stockholders  do  not  favor  the  increase  above, 
it  may  be  decided  to  call  in  the  other  50  per  cent  of  stock. 

—The  Evansville  Trust  &  Savings  Company  of  Evansville, 
Ind.,  was  incorporated  on  May  31  with  a  paid-up  capital  of 
$100,000,  which  will  be  increased  from  time  to  time  as  the 
business  may  warrant.  The  company  will  commence  oper- 
ations on  Wednesday  next  (July  2)  with  the  following  offi- 
cials: James  L.  Orr,  President;  Edward  Boetticker,  Vice- 
President,  and  Philip  C.  Decker,  Secretary  and  Treasurer. 
Mr.  Decker  and  Mr.  Orr  were,  respectively,  President  and 
Vice- President  of  the  German  Bank  of  Evansville,  which 
retired  from  business  on  June  1. 

—The  Commercial  Trust  Company  of  Indianapolis,  Ind., 
has  been  incorporated  with  a  capital  of  $300,000.  A  general 
trust  and  savings  business  will  be  transacted  by  the  com- 
pany. Officers  have  been  chosen,  and  consist  of  Mr.  W.  W. 
Hubbard,  President:  H.  F.  Hackedorn,  Vice-President;  C.  C. 
Pierce  Jr.,  Secretary,  and  J.  H.  Martens,  Treasurer. 

— The  directory  of  the  Central  Trust  Company  of  Illinois 
has  called  upon  its  stockholders  to  pay,  on  or  before  July  2, 
the  remaining  $112  50  per  share  which  is  due.  President 
Dawes  hopes  to  have  his  new  banking  institution  in  full  run- 
ning order  before  the  end  of  July. 

—The  new  Chicago  Savings  Bank  has  inaugurated  a  de- 
parture from  extant  banking  methods  by  making  the  various 
express  offices  throughout  the  city  branch  agencies  for  re- 
ceiving deposits.  There  are  nearly  1C0  such  offices  in  Chicago 
and  the  near  suburban  districts;  and  the  convenience  af- 
forded to  the  suburbanites,  and  especially  the  working 
classes,  for  depositing  their  weekly  savings,  is  readily  seen, 
and  will  doubtless  be  availed  of  largely.  The  express  agent 
is  provided  with  deposit  certificates  officially  signed  by  a 
bank  official;  but  money  can  be  drawn  out  only  at  the  bank 
itself.  Though  less  than  two  months  old,  the  Chicago  Sav- 
ings Bank  stock  is  at  a  premium  of  30  points. 

—The  Chicago  National  Bank  is  issuing  domestic  money 
orders  on  banks  in  thirty-three  principal  American  cities, 
payable  at  par  and  without  cost  for  exchange.  The  pur- 
chaser signs  his  name  on  the  order  in  the  presence  of  an 
official,  and  when  cashed  he  must  sign  again— so  that  his 
identification  is  assured.  Foreign  money  orders  are  issued 
on  the  same  plan  by  the  Chicago  National. 

—The  officers  of  the  Security  Loan  &  Trust  Company  of 
Des  Moines,  Iowa,  have  organized  a  new  financial  institution 
under  the  name  of  the  Security  Trust  &  Savings  Bank  of 
Des  Moines.  "While  the  officials  and  directors  of  the  two 
corporations  are  the  same,  each  institution  will  maintain  a 
separate  and  distinct  existence.  The  Security  Trust  &  Sav- 
ings Bank  began  business  on  the  17th  inst.  with  a  capital  of 
$50,000.  It  is  under  the  management  of  Mr.  D.  O.  Edmundson, 
President;  J.  H.  Windsor,  Vice-President;  E.  G.  Zellhoefer, 
Cashier;  W.  H.  Barnard  and  George  W.  Fowler,  Assistant 
Cashiers. 

—The  Second  National  Bank  of  Winona,  Minn.,  has  just 
completed  the  erection  of  a  new  building,  taking  poisesbion 
of  the  same  on  the  11th  inst.  It  is  one  story  high  and  designed 
for  the  sole  use  of  the  bank.  Altogether  it  is  a  fitting  home 
for  the  Second  National,  which  was  organized  in  1871  with  a 
capital  of  $100,000.  The  capital  has  since  been  increased  to 
$200,000.  Its  deposits  are  reported  as  $1,450,000.  Mr.  William 
H.  Laird  is  President,  S.  L.  Prentiss,  Vice-President,  and  A. 
W.  Laird,  Cashier. 

—The  following  official  notice  regarding  the  Hibernia  Na- 
tional Bank  and  the  Southern  Trust  &  Banking  Company  of 
New  Orleans  has  been  published  under  date  of  June  23  by 
Mr.  J.  W.  Castles,  President  of  both  the  institutions  con- 
OMMd: 

To  the  nhareholdem  of  the  If  Ibernla  National  Bank  and  the  Houthem 
Trout  A  Banking  Company:  An  the  legislative  Aot  under  whloh  the  if  I- 


hernla  Bank  A  Trust,  Company  will  bo  formed  tiilnlmuvcr  tbeMMSl 
iiimI  llal>llltl«H  of  tlio  Illhemla  National  Hank  and  the  Houtherri  Trout 
<V.  Dunking  Company  will  become  a  law  In  twenty  ditys,  It  III  neooHaary 
that  all  stockholder*  In  both  corporation*  who  Intend  to  fund  their 
Htook  Into  the  ntook  or  tho  new  company  deposit  their  stock  with 
Charles  Palfrey,  Trustee,  on  or  before  ThurHday,  July  8. 

—The  Inter-State  Trust  &  Banking  Company  of  New  Or- 
leans, La.,  will  begin  business  on  July  1  with  a  capital  of 
$1,500,000  and  surplus  of  $500,000.  The  company  will  en- 
gage in  a  general  truBt  and  banking  business  and  will  foster 
Soutborn  enterprises  along  conservative  lines.  Ite  officials 
consist  of  Mr.  W.  B.  Rogers,  President;  J.  H.  Ingwersen 
(formerly  Cashier  of  the  People's  Trust  &  Savings  Bank  of 
Clinton,  Iowa)  Vice-President;  Louis  R.  Bergeron  (formerly 
Cashier  of  the  Galveston  National  Bank  of  Galveston,  Texas) 
Secretary  and  Treasurer;  G.  H.  Hovey,  Cashier,  and  L.  R. 
Kennedy,  Assistant  Cashier. 

— A  San  Francisco  branch  of  the  International  Banking 
Corporation  will  shortly  be  opened.  The  bank  will  locate  at 
the  corner  of  Bush  and  Sansome  streets,  and  it  is  expected 
will  be  under  the  management  of  Col.  F.  E.  Beck,  Assistant 
Cashier  of  the  Anglo-Californian  Bank  of  San  Francisco,  who 
is  now  arranging  the  preliminaries'. 

—The  present  year's  Convention  in  Seattle  of  the  Washing- 
ton State  Bankers'  Association  was  marked  by  an  exception- 
ally large  attendance.  An  extra  effort  had  been  made  by  the 
city  for  the  entertainment  of  the  guests,  who  thoroughly 
appreciated  the  pains  taken  in  their  behalf.  Three  days — 
the  19th,  20th  and  21st— had  been  allotted  to  the  meeting,  on 
one  of  which,  Friday,  no  business  whatever  was  trans- 
acted. The  day  was  spent  in  a  visit  to  Snoqualmie 
Falls  and  a  trip  to  the  shipbuilding  yards  of  Moran  Brothers 
where  the  Government  battleship  "Nebraska"  is  now  in 
course  of  construction.  The  business  programme  contained 
a  number  of  papers  which  could  not  fail  to  interest  the  hear- 
ers. The  speakers  included  Mr.  P.  C.  Kauffman,  Second 
Vice- President  of  the  Fidelity  Trust  Company  of  Tacoma, 
with  an  address  on  "Needed  Financial  Reforms  and 
Pending  Legislation;"  Mr.  Alvah  Trowbridge,  Presi- 
dent of  the  Registration  &  Trust  Company  of  New 
York;  M.  M.  Cowley,  President  of  the  Traders' National  Bank 
of  Spokane,  whose  topic  was  "  Early  Reminiscence; "  George 
Donald,  President  of  the  Yakima  National  Bank,  of  North 
Yakima,  who  discussed  "  The  Fruit  Industry  and  Irrigation 
of  Yakima  Valley  ;"  P.  H.  W.  Ross  Cashier  of  the  Bank  of 
Ellensburg,  Ellensburg,  Wash.,  whose  paper  treated  of  "The 
Sheep,  Cattle  and  Dairy  Industry  "  and  Edward  O.  Graves, 
Vice-President  of  the  Washington  National  Bank,  of  Seattle, 
who  spoke  on  "The  Fishing  Interests  of  Washington."  As  at 
all  recent  conventions,  the  Fowler  Bill  attracted  much  at- 
tention, and  the  convention  adopted  the  following  resolution: 

Resolved,  That  the  Washington  State  Bankers'  Association  earnestly 
urge  upon  Congress  the  enactment  of  legislation  that  will  unequivo- 
cally establish  the  supremacy  of  the  gold  standard,  provide  for  the 
early  retirement  of  the  greenback  and  do  away  with  the  present  sub- 
treasury  system ;  that,  without  committing  ourselves  to  the  support  of 
the  Fowler  Bill  or  any  one  of  the  ourrenoy  measures  now  pending  be- 
fore Congress,  we  approve  of  the  efforts  now  being  made  to  so  amend 
our  present  banking  system  an  to  provide  a  thoroughly  scientific  sys- 
tem of  ourrenoy  that  will  prove  responsive  to  the  demands  of  trade  and 
commerce,  expanding  naturally  and  freely  when  necessary,  and  con 
trading  just  as  readily  when  the  emergenoy  that  called  it  forth  has 
passed. 

The  officials  elected  for  the  ensuing  year  are:  President, 
Miles  C.  Moore,  President  of  the  Baker-Boyer  National  Bank 
of  Walla- Walla;  Vice-President,  W.  E.  Schricker,  President 
of  the  Skagit  County  Bank  of  La  Conner;  Secretary,  P.  C. 
Kauffman,  Second  Vice  President  of  the  Fidelity  Trust  Com- 
pany cf  Tacoma;  and  Treasurer,  W.  D.  Vincent,  Cashier  of 
the  Old  National  Bank  of  Spokane. 

—A  certificate  of  incorporation  has  been  granted  the  Com- 
mercial National  Bank  of  Kansas  City,  Kan.,  which,  as 
noted  in  these  columns  on  May  10,  will  succeed  the  Commer- 
cial State  Bank. 

— The  forty-sixth  annual  statement  of  the  Bank  of  Toronto 
for  the  year  ending  May  31,  1902,  shows  gross  assets  of  $22,- 
586,844;  deposits,  $14,725,802.  The  rest  account,  which  stood 
at  $2,000,000  a  year  ago,  was  increased  by  premiums  received 
for  new  stock  $492,860  and  $100,000  transferred  from  profit 
and  less  account.  The  net  profits  for  the  year  were  $325,372, 
from  which  were  paid  two  dividende  of  five  per  cent  each 
and  a  bonus  of  one  per  cent. 
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1  wale  up  m  th(  irity  Bauk  of  Minnesota, 
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th<  utid  on  Nov.  lo  last,  has  displayed  uiark.> 1  growth 

aiL  •   at    which   time,  oo  Bapti  80,  the  deposits 

wci<-  but  |b 'J0.i,:7ii      On  S«ptombtr  80 la.it    th«    mm  nut    hail 

riien  to  |7,  ilx  raoaths  oTtr  |1|000,« 

000  has  been  atdrd  to  these  flKures,  the  bank  reporting  to- 
tal d»[  >  April 

— Oc     h  iif    i  the  authorised  capital  of  $250,000  of  the  (  Itj 

oouty  Hunk   or   San    Francisco   has   been    paid   In.     The 

bank  d  held   will   cover   the  commercial   ami   savings   bank 

business,  operations  beginning  abont  Jnly  1  in  cllicefl   at   Ihe 

corner  of  Sixth  and  Stevenson  streets. 

— An  effort  id  being  made  to  get  Ihe  American  Bankers' 
Association  to  hold  its  l'J05  annnal  convention  in   Portland, 

1  >regon.  The  Lewis  and  Clark  ( 'entennial  Exposition  will  be 
held  in  that  tii\  that  year,  and  this,  it  is  believed,  will  eerve 
as  an  inducement.  A  movement  has  also  been  started  for 
the  organization  of  a  State  association  of  bankers  in  Oregon, 
there  beirjg  no  euch  body  there  at  present. 


SfcatuetaruS  ©amrotrctal  JSuflltsfcfleiu? 

[From  oar  own  correspondent. I 

London,  Saturday,  Jute  14,  1902. 

The  fortnightly  settlement  on  the  Stock  Exchange  which 
ended  on  Thursday  evening  brought  to  light  a  much  larger 
bull  account  than  had  been  anticipated  both  in  American 
stem  it'es  and  in  mining  shares.  It  was  pretty  well  known 
beforehand  that  there  was  a  large  account  in  botb,  but  the 
magnitude  proved  greater  than  even  in  the  Stock  Exchange 
itself  was  anticipated.  In  the  American  department  it  is 
said  that  the  account  is  largely  for  American  operators  who 
find  it  both  cheaper  and  easier  to  carry  over  here  than  in 
New  Ycrk.  Except  that  the  rates  were  pretty  stiff — from 
5Vo  per  cent  to  §%  per  cent — there  was  no  difficulty  in  ar- 
ranging the  account. 

It  was  different,  however,  in  the  mining  market.  It  turned 
out  that  a  large  proportion  of  the  account  was  for  very  weak 
speculators  who  were  operating  through  very  weak  brokers. 
Neither  the  brokers  nor  their  principals  in  fact  were  to  a 
large  extent  persons  with  large  means  or  in  good  credit. 
Corsequently.  difficulties  were  made  about  carrying  over 
these  accounts,  and  in  several  cases,  indeed,  it  was  found  im- 
possible to  carry  them  over.  Consequently,  all  through  the 
week  forced  selling  has  been  goiDg  on  which  has  depressed 
pi  ices  somewhat,  but  not  to  any  material  extent.  The  diffi- 
culties of  the  small  operators  were  aggravated, if  not  entirely 
caused,  by  the  action  of  the  banks  which  called  in  a  good 
deal  of  the  money  they  usually  employ  upon  the  Stock 
Exchange. 

It  is  the  habit  of  our  joint-stock  banks  just  before  they 
make  up  their  half-yearly  accounts  to  call  in  large  amounts 
of  money,  both  from  the  Stock  Exchange  and  from  the  bill 
market.for  the  purpose  of  makirjgit  appear  tbat  they  usually 
keep  larger  cash  reserves  than  they  actually  do.  The  prao 
tice  is  well  known,  is  strongly  condemned  in  the  city,  and  is 
sarcastically  called  "  window  dressing."  But  it  goes  on  all 
the  same,  and  every  now  and  then  it  causes  a  good  deal  of 
disturbance.  Just  now  the  banks  in  general  are  less  well 
supplied  with  loanable  capital  than  in  ordinary  times,  while 
the  Bank  of  England  is  exceptional^  well  supplied,  and 
probably,  therefore,  the  banks  are  calling  in  more  than  they 
commonly  do.  At  all  events,  they  have  called  in  the  money 
much  earlier  with  the  intention,  as  is  stated,  not  to  disturb 
the  settlement  immediately  preceding  the  Corona' ion. 

It  is  believed  that  the  forced  selling  is  now  nearly  com 
pleted.  No  difficulties  occurred  at  the  settlement;  though 
many  operators  must  have  lost  materially  there  were  no 
failures  in  the  Stock  Exchange  and  no  real  hitch.  It  is 
thought  there  will  be  no  recovery  during  the  present  month. 
The  new  account  which  began  yesterday  will  be  very  short. 
Pay-day,  the  last  of  the  account,  will  be  on  Tuesday  the  24th. 
It  is  not  probable,  therefore,  that  there  will  be  much  activ- 
ity during  the  account.  The  Thursday  and  Friday  following 
the  settlement  will  be  public  holidays  in  celebration  of  the 
King's  Coronation,  when,  not  only  the  Stock  Exchange,  but 
the  banks,  will  te  closed,  and  when  of  course  no  business 
will  be  possible.  It  is  not  likely  that  there  will  be  many 
people  in  the  city  on  the  Saturday,  and  the  following  Mon- 
day will  be  the  last  day  of  June. 

Before  July,  then,  tte  general  expectation  is  that  there 
will  be  no  material  increase  of  activity.  After  that,  how- 
ever, the  hope  is  strong  that  business  will  improve  and  grow 
much  larger.  Upon  the  Continental  bourses  there  is  just  as 
little  activity  as  in  London.  The  fact  that  prices  have 
declined  somewhat  instead  of  advancing,  as  was  generally 
expected  after  the  conclusion  of  peace,  has  disc  ■  a  raged  Con- 
tinental operators,  and  there  has  been  much  less  buying  than 
for  a  month  or  two  previously  of  any  biud  of  stcuriiit  in 
LondoD.       There  has  been  buying  of  contols  for   Frenoh 


lahstw,  bat  quit*  small  compared  with  what  has  been 
going  uu  lately,     lu  mi  i here  has  been  practically 

not liing  doing,  and  on  the  1'aris  Bom -te  itself  there  Is  com- 
plete Stagnation.  Aided  to  all  the  causes  whioh  have  dis- 
couraged operators  from  entering  into  new  risks  is  the  for- 
mation of  a  Cabinet  in  which  there  is  no  strong  man,  and 
whuh  therefore  is  cot  expeoted  to  last  very  long,  in  Ger- 
many tin  re  in  «  qtial  stagnation,  though  the  signs  are  increas- 
ing that  tl  I  of  convalescence  has  set  in.  Hopes  are 
enteit  out  d  that  tlm  i.vival  of  business  in  England,  of  whioh 
nobody  in  Germany  appeal  s  to  doubt,  will  after  a  while  react 
upon  German  trade,  giving  it  a  lillip  which  it  very  much 
need*. 

The  Board  of  Trade  returns  for  May  are  up  ra  the  whole 
not  unsatisfactory.  The  value  of  the  imports  is  £13,358,000, 
an  increase  of  nearly  £927,000,  or  21  per  cent.  The  value  of 
the  exports  of  British  and  Irish  produce  of  manufactures  is 
nearly  £'J2,832  L00,  a  decrease  of  £504  000,  or  about  2  1  per 
cent.  The  decrease  in  the  case  of  the  exports  is  due  to  the 
lower  prices,  the  fall  in  coal  alone  accounting  for  £4CO,000 
out  of  the  total  of  £504,000.  In  the  imports  there  is  an  in- 
crease both  in  quantity  and  in  value  in  all  kinds  of  iron  and 
steel,  in  quicksilver,  tin  and  zinc,  and  iu  petroleum.  There 
is  a  falling  eff  in  raw  cotton,  both  the  Unued  States  and 
India  selling  less;  but  there  is  an  increase  in  II  tx  and  hemp. 
Iu  wool  there  is  a  decrease  both  in  quantity  and  in  value. 

Money  continues  in  strong  demand,  and  is  likely  to  con- 
tinue so  for  the  rest  of  the  month  for  the  reasons  already 
referred  to,  but  it  is  not  probable  that  there  will  be  any  ad- 
vanoe  in  rates,  owing  to  the  immense  amount  of  Continental 
money  now  being  employed  here.  For  the  moment  the 
Frenoh  banks  are  not  increasing  their  balances  in  London, 
nor  indeed  are  any  of  the  Continental  banks.  But  no  doubt 
is  entertained  that  if,  as  is  generally  expected,  there  is  an 
outburst  of  activity  in  July  both  in  trade  and  in  investment, 
there  will  be  a  material  increase  in  the  foreign  balances  em- 
ployed in  London;  for,  as  far  as  one  can  see  at  present, 
money  is  likely  to  remain  exceedingly  abundant  and  cheap 
all  over  the  Continent. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  40  lacs,  and  the  applica- 
tions exceeded  1,372  lacs  at  prices  ranging  from  Is  3  29  32d. 
to  Is.  3  15-I6d.  per  rupee.  Applicants  at  Is.  3  29-32d.  were 
allotted  about  3  per  cent  of  the  amount  applied  for,  Later 
in  the  day  the  Council  sold  by  special  contract  about  two- 
thirds  of  a  lac  at  Is.  3  15-10d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount  the  price  of  consols,  &o. 
compared  with  the  last  three  years  : 

1908.                1901.  1910.  1899. 

June  11.  June  18.  June  13.  June  14 

£  £  £ 

/lrcttlatlon 29,312,110  29,847.495  29.610.3C5  87.349,775 

?nbllO  depcslU 10,9l>9,'<94  5.«-<4,02S  7787,404  ll,086.0;7 

Jtherdepoilts 88.4*7  270  43  647  613  3H.*l»3>0O  88.160,856 

ioremmeni  securities 14  2^3  885  14,163,042  14.«6".9<)8  13,880,021 

3therieourttle 27,11  0.tvi4  87,<>3»,848  29,870.896  33.248.692 

aeierve  of  note*  and  ooin 25,7^4.710  26,eo?.9«s  8i,00a,S84  20,477.618 

loinAbnlllon.bothdepartm'ti    37.811.8i0  87.17S.483  82,718,849  31,027,391 

Prop,  reserve  to  liabilities.,  d.o.       62                   tu%  44  40  7-16 

lank  rate percent.          3                    8*  8*  8 

lon»ol»,  2*  per  cent 96&  98  9-16  101  6-16  i  d  10811-16 

Mirer 34  1-lSd.  27  7-16d.  27  ll-16a  27  11-184 

-Inarlne-House  retnrni 166,605.000  145,922,000  149,277.000  135.4i8.000 

♦June  13. 


English  Financial  Market*—  Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  June  27 : 


LOUDON. 

Silver,  per  ounce d. 

lonsols.,  new.  2  *  p.  eta. 

For  account 

/r'oh  rentes  (In  Paris )  fr. 

3panish  4b 

inaoonda  Mining...... 

Uoh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

anartlan  Paolno. ...... 

Uheeapeake  &  Ohio.... 

'hloa.  Great  Western.. 
Chic.  Mil.  &  St.  Paul... 
Den.  <fc  Rio  Or.,  oom.... 

Do  do  Preferred. 
Erie,  oommon .......... 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Ho.  Kan.  &  Tex., oom.. 

Preferred 

tf.  Y.  Cent'l  &  Hudson.. 
W.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Pennsylvania 

•PhUa.  A  Read 

•  Phila.  A  Read. ,1st  pref. 
'  PhUa.  &  Read. .  2d  pref. 

■lonthern  Paolno 

outn'n  Railway, com.. 

Preferred 

Union  Paolno 

Preferred 

0.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
-V  abash 

DO       preferred 

no      n*t>  "  H"  .... 

"  Price  per  share. 


Sat. 

Men. 

It,«f. 

Wid. 

Thuri. 

24716 

24^6 

24"i8 

24* 

• 

96* 

9t>M6 

95l3le 

96 

• 

96* 

96* 

95* 

96 

01'67* 

01-57* 

101-50 

0172»i 

■ 

81>4 

81 

60* 

80* 

6* 

5* 

5* 

5* 

■ 

84!>B 

£4* 

83* 

83* 

• 

103* 

103* 

102* 

102* 

1 

109*4 

109* 

108* 

108* 

• 

98 

98 

98 

98 

138* 

188* 

137* 

136* 

J 

48 

48* 

47* 

47* 

29* 

2»* 

29* 

30 

■ 

178* 

178 

176* 

177* 

H 

43* 

44 

43* 

43* 

8 
n 

95* 

963s 

95 

95* 

37* 

37* 

37* 

37* 

69 

69* 

68* 

68* 

M 
H 
o 

54* 

54* 

54 

54* 

161 

161 

ieo* 

159* 

|139* 

139 

189 

138* 

D 

28* 

29 

28* 

29 

6 

1    19* 

19* 

19* 

18* 

28 

27* 

28 

J  7* 

60 

60* 

60* 

60 

H 

160* 

161* 

160 

158* 

33* 

S3* 

S3* 

33* 

9 

58* 

58*, 

68 

58 

a> 

93 

93 

92* 

92* 

77* 

77* 

77* 

77* 

M 

33* 

84 

88^ 

34* 

© 

43* 

43 

48 

43 

35* 

3S* 

36* 

36* 

6H* 

66* 

65* 

i 

37  * 

37* 

37 

37 

98 

97* 

97* 

• 

108  V| 

107* 

106* 

107 

1 

• 

illki 

;>l* 

^0* 

'.US, 

88* 

39  >* 

■\ 

* 

91* 

tUV| 

90* 

11 

30* 

30 

SIM 

* 

47 

4«* 

47* 

* 

79  W 

!> 

7» 

71* 

; 

Fri. 


101-55 


H 

O 
Q 

ft 
X 

9 

> 
■A 

W 

w 

o 
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Name  o)  Company. 


,  com 

l>t.«|U    ) 
((|IIU1'.).. 


Per 

Cent 


Kiillronrin   (HteoinV 

Bolt  BR.  <fc  Stock  Yards,   Init 

do  do  do 

Buffalo  &  RnsQuehaana,  com 

Canada  Hon i horn  

Chattahoochee  A  (lulf  

Dayton  A  Midi, I   prof.,  guar.  (i|ii»r.).. 

Del.  Lack.  <fc  West    (quar  ) 

Harrlsbttrg  Porta m.  Ml.  J.  <fc  Lan 

do  do  do         (extra) 

Indiana  Illinois*  Iowa 

Lake  Erie  <fc  Western,  pref 

Lake  Shore  eft  Mich  Southern 

Little  Schuylkill  Nav.  <£>  Rlt 

Michigan  ontral  

N.  Y.  Central  <fc  Hudson  ttiver  (quar.) 

Norwich  A  Worcester  (qiar.) 

Oregon  RR  &  Nav  ,  prel  

Philadelphia  <fc  Erie,  oom 

Pitta.  Cin.  Chlo.  <fc  st    Units,  com 

do  do  do  prof 

Pitta.  Ft.  W.  &  Chic,  spec  guar.  (qu.). 

do  do  reg.  guar.  (qu.). 

Qulncy  RR   Bridge 

Rloh.  Fred.  &  Pot.,  com.  &  Air.  obli.... 

Rock  Island  <fe  Peoria 

Rutland,  pref 

Texas  Central,  pref .. 

Vermont  Valley 

Worcester  Nashua  A  Rochester 

Sn-rci   Railways. 
Birmingham  (Ala  )  Ry.  Lt  A  P  ,  pref.. 
Boston  (suburban  Elec  ,  pref.  (quar.).. 
Capital  Trac,  WashuiKtou,  D.  C.  (qu.). 

Cleveland  City  Ry.  iquar  ) 

Cleveland  Electric  Ry  (quar.) 

Consol  Traction  of  N  J 

Fairhv.  A  Westv  ,  New  Haven  (qu.).. 
Federal  St.  A  Pleas.  Valley,  Pittsb.... 

Hartford  St.  Ry.  (quar  ) 

Holyoke  (Mass  )  St   Ry 

Montville  (Conn.)  St   Ry 

New  London  (Conn.)  St.  Ry 

New  Orl.  A  Carrol.  RR.  Lt.  A  P.  (pi). 

Northampton  (Mass  )  St.  Ry 

North  Chicago  St.  RR.  (qu.) 

Northern  Ohio  Trac,  Akron,  O.,  pref.. 

Norwich  (Conn.)  St.  Ry 

Reading  (Pa.)  Traction 

Sacramento  (Cal.)  El.  O.  A  Ry.  (mthly) 
Twin  City  R  T.,  Minneapolis,  pf  (qu.) 
United  Power  A  Transportation,  Phlla. 
Winchester  Ave.,  New  Haven  (quar.) 
Banks. 

Bowery 

Broadway,  Brooklyn 

Brooklyn,  Brooklyn 

Chatham  National  (quar.) 

Columbia 

East  River  National 

First  National,  Brooklyn  (quar.) 

Fourth  National 

Garfield  National  (quar.) 

German  Exchange 

Leather  Manufacturers'  National 

Manufacturers'  National,  Brooklyn... 

Market  A  Fulton  National 

Mechanics'  A  Traders' 

Nassau  National,  Brooklyn 

do  do  do        (extra) — 

National  City,  Brooklyn 

New  York  County  National 

Oriental 

Riverside  (quar.) 

Seaboard  National 

Second  National 

Sprague  National,  Brooklyn 

State 

Waliabout 

Trunt   Companies. 

Central  (quar  ) 

Flatbush,  Brooklyn 

Manhattan 

People's,  Brooklyn  (monthly) 

Union  (quar  )  

Fire  IiiHiirance. 

Hamilton 

Miacellanrtona. 

American  Car  A  Foundry,  com.  (qu.).. 
do  do  pref.  (qu.).. 

American  Chicle,  com.  (monthly) 

do  do      pref.  (quar.) 

American  Locomotive,  pref.  (quar.)  ... 

American  shipbuilding,  pref.  (quar.).. 

American  Telep.  A  Toleg.  (quar  ) 

do  do  (extra) 

American  Tobacco,  com.  (quar.) 

do  do         pref  (quar.) 

American  Woolen, 

Bliss  (E.  W.),  corn 
do         do        pref  (quar.) 

Central  A  Ho.  Amur.  Teleg.  (qnar.)  — 

Elec.  Storage  Battery,  com.  A  pf.  (qu.) 

Empire  Steel  A  Iron,  pief 

Hartford  Oas  Light    

Mexican  Telegraph  (quar.) 

Monongahela  Kiv.  Con.  Coal  A  C,  pf.. 


2>u 
l'-j 
U« 
1 
$2  BO 
2 

1»4 

3>-j 
Hi 
2 
2 
8»a 

3 
2 

lh 

2 
2 
2 
11* 

2 

134 
134 

5 
4 
2Hi 

1 

2>3 

3 
2Hj 

8 

1 
1 

lVi 
1 

2H» 

lHl 

4 
3 

2»c 
2Hj 
4 
3 

2V, 

2% 

1H, 

15o. 

134 

$1 

1>4 


When 
I'ayable 


•riy 
.riy 

■My 
Aug 
J'lj 

riy 

fly 
I'ly 
riy 
■riy 
•i'i.v 
■riy 
J'ly 
J'ly 
.riy 
J'ly 
J'ly 
J'ly 

Aug 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


1 

l 
1 
1 
1 
1 
•j  i 
mi 

to 

lf> 
ir. 
2  '.i 
1 1 
39 
LS 
1 
1 
Ki 

15 

15 

l 
8 

1 


Hooka  Cloned. 
(Days  Inolwtive.) 


J'no  22  to  J'ly  1 
J'ne22  to  .riy  l 
Holders  or  reo  J'ne  no 

lloliloisof  reo.  J'neSO* 
J'ne25       to      j'lj     | 

I'no  !»  to  J'ly  1 
J'ly  A  to  .I'ly  20 
Holders  of  reo.  J'ne98 

Holders  of  reo.  J'ne28 
J'ly  I  to  J'ly  15 
Holders  of  reo.  Jim  111 i 
Holders  of  reo.  i  'ne  80 
J'ne27  to  J'ly  10 
Holders  of  reo.  .J'ne  3(1 
Holders  of  reo.  J'no  30 
J'nel5       to       J'ne30 

Holders  of  reo.  J'ly  1 
Aug  6  to  Aug  14 
J'ly     6       to       J'ly  14 


J'ne24 
.I'no  21 
J'ne21 


to 
to 
to 


J'ly  1 
J'ly  4 
J'ly    7 


J'ly    6 


J'ne22       to       J'ne30 


16 

1 

1 

1 
15 

1 
5 

5 
15 

1 
22 

1 

1 

1 

1 

1 

1 
15 

1 

1 

l|J'ne24 

1 

1 
10 

1 


to 


J'ly  15 


J'ne  25 
J'ly  l 
J'ne  16 
J'ne  26 
J'ne  26 
J'ly  1 
J'ne  21 
J'ly  16 
J'ne  21 
J'ne  26 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


J'ly  1 
J'ly  15 
J'ne  30 
J'ly  6 
J'ly  6 
J'ly  15 
J'ly  1 
J'ly  21 
J'ly  1 
J'ne  30 
J'ly    l 


Holders  of  rec.  J'ne  17 

J'ne  21       to  J'ne  30 

to  J'ne  30 

to  J'ly  15 

to  J'ly     1 

to  J'ly    1 

to  J'ly    6 


J'ne  27 
J'ly  7 
J'ne  24 


J'ne  20 


3 

5 

3H, 

4 

4 

4 

4 

3\ 

3 

7 

5 

6 

5 

3 

6 

2 

7 
25 

5 

2 

3 

6 

3 
10 

2Hj 

15 

2H, 

3 

1 
10 

3 

134 
1 

1*2 
1>4 
134 
lVj 
3, 


J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J13 
riy 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 

J'ly 
J'ly 
J'ly 
J'ly 


1 
1 
] 

1 
1 
1 
1 
l 

30 
1 
1 

30 
1 
1 
1 
1 
1 


J'ne  21 

J'ne  21 
J'ne  27 
J'ne  26 
J'ne  23 
J'ne  21 
J'ne  22 


to 


J'ly    1 


to 


J'ly    1 


1 
1 

2 

1 
1 
1 
1 
1 

1 
1 

1 

1 

10 


J'ne  25 
J'ne  26 
J'ne  21 
J'ne  25 
J'ne  25 
J'ne  25 
J'ne  28 
J'ne  25 
J'ne  25 
J'ne  25 
J'ne  27 
J'ne  24 
J'ne  26 
J'ne  20 


prof.  (quar.). 
(quar.) 


National  Fire  Proofing,  pf.  (quar.). 
Light 


New  York  Mutual  Oas 

A  N.  J.  Telephone  (quar.) 
Railway  Automatic  Hales,  coin.  (qu.).. 

to  do  ilii      pref.  (qu.).. 

iMfp  Buttonhole  Machine  (quar.) 

Rhode  island  Perk.  Horseshoe,  pf.fqu.) 
Stetson  (John  B  ),  corn.  ',\ 

do  do  pref 

Streets'  West.  Stable  (',.  L.,  com.  (qu.) 

Sn*qn»haona  iron  A  steel 

Temple  Iron..  

Carolina  Chemical,  pref.  (quar.)... 
Vulcan  Detaining,  Com.  (quar.) 

do  do  pref.  (quar.) 

Western  Oas 


*4 
2Hj 
2 

134 

2H, 
2 

lHi 

ll4 
1»0 

4 

24 

34 

134 

5 

14 

14 

3 

2 

1»4 

5 
4 

4 
3 
8 
9 
1 

1*4 

3 


J'ly 

Aug 
Aug 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

Aug 

Auk 

J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


to 

J'ne  30 

to 

J'neSO 

to 

J'ne  30 

to 

J'ne  30 

to 

J'ne  30 

to 

J'ne  30 

to 

J'ne  30 

to 

J'ne  30 

to 

J'ne  30 

to 

J'ne  30 

to 

J'ly    1 

tto 

J'ne  30 

to 

J'ne  30 

to 

J'ly    1 

to 

J'ly    1 

to 

J'ne  30 

to 

J'ne  30 

to 

J'ne  30 

to 

J'ly    2 

to 

J'ne  30 

J'ne  14 
J'ne  21 

J'ne  18 
J'ne  21 
J'ne    5 


to 

to 

to 
to 
to 


J'ne  30 
J'ly    1 

J'ne  30 
J'ne  30 
J'ly    1 


Holders  of  rec.  J'ne  30 
J'ly     6       to       J'ly    9 

J'ne  12       to       J'ly    1 


t 

J'ly 
J'ly 

J'ly 

J'ly 


l 

i 

10 

1 

2\ 
15 
18 
16 

1 
1 

15 
1 

1 

8 

1 

1 

I 
16 
16 
12 
10 

15 
1 
1 
15 
15 
15 
16 
26 
14 

15 

20 
20 

21 


J'ly  11 
J'ly  11 
J'ne  27 
J'ne  27 
J'ly  3 
J'ly  6 
J'ly  1 
J'ly  1 
J'ly  16 
J'ly  16 
J'ly  3 
J'no  25 
J'ne  25 
J'ne  29 
J'ne  28 
J'ne  26 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Aug  1 
Aug  1 
J'ly  15 
J'ly  15 
J'ly  20 
J'ly  IB 
J'ly  14 
J'ly  14 

Aug  1 
Aug  1 
J'ly  16 
J'ne  30 
J'ne  30 
J'ly  8 
J'ly  1 
J'ly  1 
J'ne  26 
J'ly  15 
J'ly  14 
J'ly  12 
J'ly  10 
J'ly    6 


Holders  of  reo. 
J'ly  9  to 
J'ly  2  to 
J'ly  2  to 
J'ne  29  to 
Holders  of  rec 
Holders  of  reo.  j'ne  28 
Holders  of  rec  J'no  28 
Holders  of  rec.  J'ly  8 
Holders  of  rec.  J'ly  2 
J'ne  10  to  J'ly  16 
.rue  io  to  J'ly  15 
J'ly  16  to  J'ly  25 
Holders  of  rec.  J'ly  3 
Holders  of  reo.  J'ne  30* 


rOHUIOH  IMPORTS. 

for  week. 

1902. 

1901. 

1900. 

1899. 

>ry  Good* 

ien'1  luer'dlse 

§1,942,236 
8,840,5f)0 

•  10,282.786 

160,8126.884 

206,706,*«:( 

»267,B32.747 

81.506.16H 
7,879,355 

81.546,716 
7.694,864 

89,141.080 

862.421  268 
211,380,074 

•278.801,342 

fl.802. 431 

<;,048.760 

Total 

Since  Jan.  1 . 
»ry  Goods 

tnn'l  mnr'dlHfi 

otal  25  weeks 

88,885,521 

»51,292,434 
220,065,406 

•271,957.889 

•7,351.181 

♦  51,250,387 
203,755,608 

•255,005,895 

The  following  Is  a  statement  of  the  exports  (exclusive  of 
ipeole)  from  the  port  of  New  York  to  foreign  ports  for  the 
?eek  ending  June  23,  and  from  January  1  to  date. 

HXPOKTB  rROM  NOW  TUBS  JOB  TBS   WBBE 


J'ne  26 
J'ly  10 
J'ly  10 
J'ly  11 


to 
to 
to 

to 


J'ly  16 
J'ly  20 
J'ly  20 

J'ly  21 


•  Transfer  books  not  closed,     t  Correction,     t  Payable  to  holders  of  certifi- 
cates of  beneficial  Interest  of  record  June  30.    1|  Ad  interim  dividend. 


1908. 

1901. 

810,264,741 
248,037.782 

8253.302,628 

1900. 

1899. 

or  the  week..      89,410.937 
rev  reported|  225,580,026 

otal  25  weeksl8234.990.9ci3 

$11,269,860 
248,580,81  i 

♦  269,840.672 

S8.738.977 
213,920,597 

$221  659,574 

Imports  amd  Exi  obtb  fob  thb  Week.— The  following  ar* 
*ht-  1/7; :  Nr>w  York  for  the  week  ending  for  dry  good? 

Jtmc  ]'4  mid  for  the  week  ending  for  general  merohandlH*- 
Jnne  20,  also  totals  flince  beginning  Hrnt  week  January. 


The  following  table  shows  the  exports  and  Imports  of 
peole  at  the  port  of  New  York  for  the  week  ending  June  21 
nd  slnoe  Jan.  1,  1902,  and  for  the  corresponding  periods  in 
901  and  1900. 

SIPOBTB  AMD  IMPORTS  OF  BPB0IB  AT  MEW  TORE. 


Gold. 

JBxportt. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

SxnceJan.  1. 

'ranoe 

«rrii  any.. .......... 

■'est  Indies 

iexloo 

oath  America 

1 11  other  countries. 

*1,775 
12,522 

•14,297 
4,523.101 
4,251,787 

$184,625 

14,130,388 

1,586,104 

556.929 

29. 1O0 

327.974 

103,046 

9 

3.093 

836 

6,021 

8,449 

9 

487,550 
25 
141,696 
19.896 
543.076 
100,388 

Total  1901 

Total  1900 

*16.918,166 
27,734.703 
27,344,466 

$18,399 
42.173 
10,925 

*1,242,626 
1,183,180 
1,321,080 

Silver. 

Export*. 

Imports. 

Week. 

Since  Jan,  1. 

Week. 

Since  Jan. 1. 

$184,315 
3,080 

$16,191,501 

529.731 

1,000 

117,024 

52,661 

700 

2,478 

9 

"i',771 

32,951 

2,360 

220 

•37,802 

131,446 

24,738 

$844 
700 

Vest  Indies 

33,832 

312,003 

VII  other  conn  trice. 

296,478 
12,214 

Total  1902 

Total  i»oi...... 

Total  1900 

$187,395 
1,032,778 
1,055,870 

$16,895,095 
24,939,741 
24,223,184 

•656,071 
1,837,941 
1,822,698 

New  fork  City  Clearing  Bouse  Banks.— Statement  of 
ondltion  for  the  week  ending  June  21,  based  on  average  of 
(ally  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 


Oav+tal. 


Burplut 


tank  ol  N.  T 

Manhattan  Co... 

iferohants' 

♦  eohanlos' 

imerioa 

Pbenix 

31ty  .............. 

bemloal 

vlerohants'  Ex.. 

Jallatln 

3ntoh.dk  Drov's' 
Yieoh.<fc  Traders' 

Jreenwloh 

Leather  rrf'I'rs.. 
Seventh  Natlon'l 
kmerloan  Exoh. 

/ommeroe 

Broadway....... 

Mercantile  ...... 

'•aoiflo 

Jbatham 

People's 

North  America.. 

Banover 

trvlnj? 

Jitlsens' 

Hassan 

Market  A  Fulton 
•Jboe  A  Leather. 
Oorn  Exohanfre.. 

Oriental 

irnp't'rs'ATrad. 

Park 

Cast  River 

Ponxth 

Central 

ieoond. .......... 

(first 

S.Y.Nat'lExoh. 

Bowery 

N.  T.  Connty.... 
German  Amerl.. 

Jhase 

frtfth  Avenne... 
German  Exoh... 

fermanla 

Lincoln 

Btarfleld 

frlftb 

Bank  of  Metrop. 
West  Hide., 
■lea  board... 

Western 

1st  Nat..  B'klyn. 

Uberty 

V.  Y.  Prod.  Ex.. 
New  Amsterdam 

kitor 

Hide  A  Leather. 

Total  . 


S 
2,000,0 
8,050,0 
2,000,0 
2,000,0 
1,600,0 
1,000.0 
10,000,0 
300,0 
600,0 
1,000,0 
800,0 
400,0 
200,0 
600,0 
1,700.0 
5,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
450,0 
200,0 
2,000,0 
8,000,0 
500,0 
1,660,0 
600,0 
900,0 
1,000,0 
1,400.0 
800,0 
1,600,0 
2,000.0 
260.0 
8,000.0 
1,000,0 
800,0 
10.000,0 
600,0 
260.0 
200,0 
760,0 
1,000.0 
100,0 
200,0 
200,0 
800,0 
1,000,0 
200.0 
800.0 
200.0 
600.0 
2,100.0 
300.0 
600,0 
1,000,0 
600,0 
860,0 
600  0 


Loam. 


2,240.9 
2.386.0 
1,246.7 
2,486.8 
8,876.3 
286,b 
7,883,4 
7,087,1 
273,1 
2,044.1 
77,8 
161,5 
184.6 
528.2 
99,8 
3,300.0 
7.887,2 
1,902,1 
1,416,3 
649,0 
1,002,1 
861,8 
2,027,7 
6,912.1 
484.9 
603,4 
296.9 
1,046,6 
247,9 
1.888,8 
420,8 
8.278,8 
4.192.7 
162.1 
3.666.6 
690.1 
1,186.8 
11.960,1 
341.9 
772.8 
604.1 
486.2 
3.029.2 
1.483.8 
621,4 
860,1 
1.171.2 
1.284.4 
887  6 
1.283,8 
472,0 
1,108.1 
2,874,7 
686.2 
829.8 
448,0 
668,2 
469,8 
422,4 


8vtcie. 


$ 
18.426.0 
21,960.0 
12,149.2 
12,976,0 
20,787,6 
5.145,0 
112,077.0 
23,662.8 
4,818,4 
8.70S.4 
1,699,7 
8,206.0 
1,146,7 
4,606.0 
5,934.i) 
29,882  0 
73.689.7 
6.868,9 
18.452.0 
3,190  1 
6.242.4 
2,077.8 
16,191,7 
47,976,7 
4,856.0 
6,682.0 
2,828.6 
6,079.9 
4,110,4 
24,223,0 
1,984,0 
24.160.0 
60,897.0 
1.172.1 
21.068.8 
10.684.0 
9.487.0 
77.842,0 
6.60U.0 
2.905,0 
3.869.9 
8.404,0 
40,768,8 
9.106,7 
2,476,0 
8.054,1 
18.640,2 
7,780,4 
2,297,0 
8,622.2 
2.HH8.0 
12,071,0 
89.151,9 
4,848,0 
7,109.5 
4,024.2 
l.Wi.'l 
4,28(1,0 
8.194,5 


Legal* 


S 
8.269,0 
6919.0 
2,100.3 
1.788.0 
3,068.1 
911.0 
24.346  0 
4,120.2 
692.8 
892,8 
604,9 
612.0 
108.4 
967,8 
1.185.U 
4,284.0 
8.8*0  3 
1,800,9 
2.48J.6 
20J.9 
697.0 
101,4 
2,157,9 
8.838,0 
631.4 
911.7 
887.9 
1,087.7 
1,072,8 
4,19s,0 
219.1 
4,404.0 
14,120.0 
147,9 
8,077,8 
2,229.0 
1,520  0 
19,417.6 
1.1  (4  0 
880.0 
848,8 
542,7 
10,984,7 
2.4U5.8 
222.7 
410.8 
1,627,0 
1,061,8 
688.1 
1.09B.8 
400.0 
2.881  0 
10,880  0 
4060 
1,266.6 
618  1 

l.roio 

85.1  I 
480  8 


Devoiitt 


Re- 
serve 


$ 
1,499.0 
2,008.0 
1,640,0 
1,3*8.0 
2,828.2 
391.0 
7,673.0 
2.22?  .9 
698.1 
848,9 
87,6 
828.0 
214,6 
166.1 
302, 5 
2,047.0 
7.9  S2  8 
208.2 
1.819.2 
6(15.3 
9000 
606  0 
1.428  2 
6.533.7 
667.7 
816.8 
852,8 
743.6 
2i7.7 
2,819,0 
263,8 
1,289,0 
4.80D.I 
204  0 
2,718,9 
1.021.0 
1.175.0 
1.608  8 
860.6 
812.0 
421.9 
228,4 
2,24«  e 
181.9 
880.5 
600.8 
2,264.9 
880.(1 
119.4 
6069| 
829  0 
1,687.0 
2.205.5 
506  (i 
426,0 
877.2 

6ie,8 

112,0 
97  0 


88.872.7  105458OIH89.O16.1   1732H-"    7H.1M.7lB5O.852  0 


,     $ 

18  131,0 

26.646,0 
14.240,8 
12  932,0 
23.118  0 
5,098.0 
122,072,0 
23.130,8 
5.046,7 
6,772,7 
2.367,4 
3.874,0 
1.102,1 
4.475,9 
5,897  1 
23  824.0 
06,417,9 
6.061.0 
14,785,0 
8.844.2 
0.308  0 
2.721.8 
15,030.6 
55.002,5 
4.664.0 
6.689.6 
3,331,8 
6.520.9 
4.820.2 
47840,0 
1,896.0 
23.161.0 
64.887.0 
1.327  0 
22,9838 
18,288.0 
10.342  o 
75,719.8 
6,621  2 
8,850  0 
4,903.6 
8.279,4 
49,852.9 
10.126.8 
8.302,(1 
4,6^0.6 
16,084,8 
7.909,4 
2,452  9 
9,900.4 
3.190,0 
14,875.0 
40.058  6 
4  8(2.c 
0,954  8 
8.774. h 
8.517.7 
4.180.0 
2.482  8 


P.O 

238 

299 

26'2 

24-1 

25'4 

26'5 

26-1 

27'4 

25'5 

26-8 

260 

21'5 

28'8 

253 

252 

26-6 

25-6 

259 

284 

20-0 

26'4 

259 

23'8 

276 

263 

26-8 

207 

28-0 

29-7 

35-1 

24-9 

254 

284 

20-4 

26-2 

246 

28-1 

377 

26-2 

208 

25'7 

23-8 

284 

281 

268 

19-4 

341 

24'8 

286 

23-2 

24-7 

20-9 

399 

222 

24-1 

28'7 

23-0 

283 

28-0 


28-2 


13I*» 
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tteporla  of    >»u  Ueintitir    Hanks       1'he    following    in    the 
ttatoiu  ■■ii.lttinii  of  the  i  ni>tir   bttnku   fur  the 

ffMk  ending  June  II,  kMWd OH   wert^M  Of  th«  dally  result. 
■Ve  omit  two  oipeUrtfQO  )  t*  tw. 


If"  juri  oou  i 


,.J,, 


ill  B 


"4  I  4H    tt 


M  a  t  u*u 
Nluebeaulti  * 
flaa.   . 
UlT«raM< 

•ease 

wa 

i 

TsrkTUio 
Wealilng!.   d 

ru.iny 

Vartck  . 
Jofaraou 

W**h'*u>u  Height* 
Col  tod  NaUoujU ... 

doro'a  0/  Mroofclyn. 

Bedford 

Broad  war 

Brooklyn 

ttlghUi  Ward 

ttrth  A venae 

•fanniaot'r*'  Nat'l. 

ateohanio* 

More  name'.. 
NtHM  National.. 
National  Olty 

North  aide 

Peoylea .... 

Seventeenth  "vv  »'ra 
SpraKUeNalioual. . 
Twenty -alxth  Wd. 

Union 

Wellaboat 

BorcugA  o/ 

.Richmond. 
Bank  of  Niatun  1st 
latNat.,8tatenl8l 


100. u 

■ij0,» 

100,0 

187,4 

100,0 

317.U 

6*5.8 

100,0 

77,6 

J00.0 

37a, h 

100,0 

J44,'i 

100.0 

87.6 

aoo.o 

100,4 

100,0 

6W.8 

aoo.o 

0«J,S 

100.0 

58,7 

IOO.O 

. 

1000,0 

lbtf.a 

150.0 

IHJ 

100,0 

180.1 

Other  dt in. 

1st  Nat..  Jer.  City  ■  400,0 

Hnd.  Co.  Nat.,  J.O.  t60,0 

tdNat..  Jer.  City..  360.0 

SdNat.,  Jer.  uity..  200.0 

latNat.  Hoboken.  110,0 

14  Nat..  Hobo  ken.  136,0 

Totals  June  3 1. .88)2,0 
Total*  June  14..  4812,0 
Total*  Jane    7..  8812.0 


.100,0 
100,0 
100,0 
J62.0 
500.0 
100,0 
300,0 
800.0 
100,0 
100,0 
100.0 
200.0 
100,0 
300.0 
100.0 


X5,0 
100.0 


lt)6,b 

16.0 

80,0 

480.1 

8*9.7 

38,7 

837.8 

886, U 

148,1 

138.2 

79.0 

t6B.O 

67.0 

135.0 

57.6 


70,t 
91,8 


984.9 
816,4 
804,9 

-'44,7 
183.1 
125,8 


'iVSl.O 

10104 
«8l8,o 

16-48.0 

1167.9 

1738.8 

1600.0 

840,7 

677.  C 

776.1 

1308.6 

247,-i 

447.4 

iva-i.b 

1419.0 
1638,8 
1379.6 

326,5 

750.2 
2868.8 
8811.2 

790.2 
364J.0 
29TO.0 

774.7 
1.289.8 

543.5 
:03S.8 

616  8 
1.249.7 

826.1 


581.8 
699.7 


4818,7 
2287.0 
1206,0 
1191,8 
2913,4 
1025.P 


9494.7  78724  3 
9494,7  77240.8 

9494,7  78524,9 


167,1 

U.8 

iou.it 

126.0 
84.1 
286 

124.0 

•2i.u 
30,0 
41.8 

61,8 

18.1 

11.2 

2,9 

6.8 

2.6 

9.8 

203.9 

14,7 

13.5 

78.8 

0.8 

42,0 

848.6 

193,1 

11.0 

180.0 

188.0 

14.6 

47.4 

9.0 

99,8 

12.1 

44  J 

87,  3 


16.9 
41,2 


288.0 
63.4 
89.4 
55,3 

123,9 
30,1 


3649,4 
3570.7 
3634,6 


Sut44. 


168.8 
104.0 

«*.0 
wti.l 
86.4 

87.'; 

107.8 
Ifttf  r 
J  J  It) 

68.6 
161,0 
146,0 
1  in  (i 
180.K 
163.  a 

46.0 

36. a 

60,7 
01,2 
16,0 
10,0 
89.4 

92,6 

133.8 

88,1 

86,3 

27.0 

106,8 

282.6 

48.6 

806,0 

256,0 

48  5 

76,0 

40.7 

4.0 

26  3 

b8,8 

29,9 


26,1 
10.0 


292.0 
68,8 
15,8 
67,8 
28,6 
26,5 


(Wr'u     utkei 
l„,m<     /On.  Ac 


4317,4 
4442.4 

4438,1 


* 
161.4 

loW.7 

166.7 

868.8 

188.1 

207.5! 

120.4 

63.4 

187.0 

144.0 

78.1 

1016,4 

150.0 

64.7 

40.4 

111.6 

06.6 

80.7 

27.1 

45.0 

108  0 

137,8 

119,5 

61,6 

63,0 

484.7 

286.4 

77.2 

882.0 

646.0 

87,  a 

45,2 

64.9 

173.3 

90,9 

83.8 
68,7 


810 

120,4 

1108.1 

68,9 

440.7 

377,2 

144.9 

69,0 


• 
16O.0 
8.0 

6,0 

62,9 

8.8 

188.7 


263.0 
4'i'ri 

"TJ| 

38,6 

""4 

8 


128,6 

67.9 
86.0 
20,0 

20,0 

28,0 

102,0 

167.6 

62,8 

22.6 

29.0 

49 

146.1 

89, P 


25.6 


iVtt 


9202,2 
8980.8 
8899,6 


3434,6 
3110.C 
3408,8 


2400.0 
276S.0 
2682.6 
17186 
2048,8 
2868.8 
16'«  1.0 
1H4I.7 
8181,0 
1016.6 

ataa  o 

1*00.0 

1837.6 

a  800,6 

1676,0 

780,8 

660,7 

700,6 

1200,'i 

165,1 

201.6 

1001.8 

1681.0 

1741,7 

1400,7 

398,0 

704,7 

3298.0 

4326.1 

827.8 

3900.0 

8624.0 

815,0 

1845,4 

623.6 

917.8 

564,7 

1,2758 

828,0 

68^,8 

884,7 


6870,0 
1764.8 
1411,8 
1286,0 
2372.6 
1007.8 


83595,2 

(4559.1 
83789,4 


Hreadstuffg  Figures    Brought  from  Page    1365.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by    the    New  York  Produce    Exchange.    The    receipts    at 
Western  lake  and  river  ports  for  the  week  ending  Jane  21 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been- 


Hliatl  at— 

nttir. 

Wkemt. 

Corn 

Oat*. 

Bmriet 

£Ni.l96U>t 

Butvnnttii 

Buth.Mlbi 

Buib.W.bi 

But\.*8lu. 

I)  i 

101  2S3 

841,750 

1,452,019 

1,850,171 

70.400 

15.35  D 

feu  wankee . . 

68.475 

£9  -',600 

185  850 

188,600 

56,050 

5,800 

142.000 

66.330 

16.W 

1,318 

8,945 

eilnoaapol*. 

1,333.330 

62.290 

82,200 

6,680 

4,240 

Toledo.. 

200 

71982 

80.000 

08,700 

3,100 

9,300 

17,877 

66.8S6 

62,200 

Cleveland- . . . 

21,843 

168.010 

116.606 

110,728 

.... 

St.  Lioali  . 

45,210 

877.723 

169,280 

310,020 

140 

10.650 

14,800 

200  000 

205,600 

21.600 

2,100 

Kama*  City. 



214,400 

118,400 

73  200 

ljt.Wi.1902 

888,816 

~2,788.912 

2  406  161 

2,466,914 

165.948 

S8.475 

jam*  wk.'Ol. 

409.2C4 

2.979,509 

2  09 -'.767 

2,408.255 

124.170 

77.922 

*ame  wk.'OO 

411,145 

3.66).446 

6,216.361 

3  090  562 

193.685 

82,899 

tint*  Attt.  1. 

1881-02 

19,1(5,888 

236.23t.429 

1'6.4911'lrt 

128.968.01t! 

30147,854 

4,959.009 

18,108.454 

211.40\>,05i 

101,863  376 

158,244.469    28.636.404 

4,078.446 

1899-00  . .. 

19,247.331 

201,999,848 

208,047.42 

161.P6J.489    40.722.861 

5,872,074 

T*M  tipoty  truui  the  several  seaboard  porta  for  the  week 

i.i. 1 1 1. k  .hum  -.'I,  luny,  are  shown  In  the  annexed  statement: 


The  receipts  of  floor  and  grain  at  the  *eabo.-*ril  port* 
he  week  ended  June  21.  1902,  follov 


fr>: 


Smifti  at— 

»*w  York.. 

Bo*ton  ... 

Uoitro.'. 
rntlaael... 
Baltimore — 

ejUonmond 

New  Orlean«».. 
-»a»rjort  New*. 

Norfolk 

aarrettou 

Portland,  Ma... 
Mobile.. 


riour, 
boll 

128.33  "> 
33,443 
23  121 
42,807 
76,787 
2.324 
13,782 
20.4  »f 
715 


5.837 
1,821 


IP  \«*t. 

Darn 

tati 

9»ri«» 

H«l 

*u»h 

i-tii/i 

bus' 

buih 

i*i 

343.755 

li%,100 

458.910 

19.500 

52,0110 

63,810 

68.021 

616,420 

12,180 

17,988 

109.365 

11.110 

44,867 

800 

50.204 

50.S72 

6  <,566 

1.061 

t.74n 

b7.02t 

40,842 

,  • . 

...... 

1S/000 

56.000 

28,110 

25,15} 

... 





173.7  0 





104  000 

6,991 

2P.«89 
8.085 

Total  week. 
Weak  1901. 

do 


1,681,343        802  907        767,437 
2  813  621    3,808.346    1.710.010  61.898 

not  laoind*  grain  paaatuy  tnroash    www  ori«h 


856.705 
503839 


89,88? 

34,455 


*  Beoeipt* 
enrtaon  thronah  bill*  or  i»«Mt6 

Total  receipts  at  porta  from  Jan.  1  to  Jane  21  oouipare  aa 
follows  for  four  years: 

Receipt*  Of-  1908.  l»0l.  1900.  1890. 

Floor- bbl*.     9,480,011  10,402.283  10,815,191  9,773,058 


Wheat. 

Corn 

Oat*. . . 
tiarley  . 
aye 


...  .bush. 


40.161,115 
0,8*6,374 

20,476.215 
1.473.184 
1.447,933 


60.312.409 

80.BHH.742 

42.011.076 

2,906.370 

1.760,328 


41,178.500 

►"fl.687,508 

88,887, 68tt 

0,038,938 

1.346,653 


48,628.b»3 

N8,80tt.S7fl 

87,170,950 

l,lll7,82i 

8.601.168 


Total  uraln. 


8U.1S4.819       187.972.981       189.688,670       174,616,784 


ITMal 

Now    \u,L 

UobU.ii        .    .         128  5/4 

ruri.aud,  Me.    IOi  tOO 

rniiadelphla..  68,000 
Baltimore  nirt  12/ 

"«w  urlaana.  144.000 
Horf.il* 

nawu  rt  New*  26,160 
Momreal  tiou,  123 
l4l»*Uuli.  .  77,tOO 
Mobile 


(inn., 
buih. 
44.028 
6.813 


76 

1.44H 

10,416 


6.001 


/lour, 

bbl<. 

71.028 

6,837 

41,btl8 

28,736 

3.100 

716 

•J  1,408 

"  1.821 


U*t$. 

bulb. 
17.1H0 

l,»OU 
20,866 

180 
1.8O0 


68.6H1 
'  8.085 


live. 
fcu*a 

50,242 


bui7< 
10,821 


1.200 


tfarl»» 
buek. 


aa   ■  • a  a 
•••••■ 


•  *  a*  .  •  a  a 


i    weal 

rUiua  lluia'Ol 


1.7«88)0         78.261 
2.610  206  2,323.157 


210  300 
807.300 


111,011 
8aO,204 


1    .on 
20.281 


60.241 

81,144      20.281        60.436 

The  destination  ot  these  exports  for  the  week  and  since 
July  1,  1901,  la  as  below: 


MxvotI,  fur 
meek  u<t4  .inc. 

July  1  to— 
J  lined  Kiuwdoni 

Continent 

1.  m  O.  Ainerloa. 

"in  lodle* 

li.N.Am  Colo'* 
'•bar  ooontrle* 

To'ai 

Total  1000  01.... 


\V,tk 

June  21 

bblt 

128.255 

87.727 

21,022 

26.333 

1,8  78 

4,2'-5 


-Ifiour. 


Stti.  I  July 
1,  1001. 

bob 

0813076 
2.106,676 

84  1 
1.117.0H2 
120260 
8K3.708 


-Wheat. 


Week     Sinee  July 


-Oorn.- 


June  21. 

but  h. 

1,088,069 

074,850 


1.  1001. 

butk. 

70,816,038 

64,160,180 

60,348 

60 

331,180 


Week     Sinee  July 
June  21.  1,  1001. 

buth.  buth. 

H.7.16  11,789.403 
26,070   1O,'7O3,O08 


004         620.814 

85,311     1,180.063 

6813         279.118 

262.482 

1  783,808  185.618,006        76  264    24.788.672 
2.640.206  127.800  576  2  323.'  67  148,1)3,722 


218,300  14.666.021 
307.300   16,378.376 

The  visible  supply  of  grain,  comprising  tne  stocks  In 
granary  at  the  principal  points  of  accumulation  at  lake  and 
teaUiard  porta,  Jane  21,  1902,  was  as  follows: 

Bmrlev 

tut>. 
87.000 


17*4*1, 

mttortat—  b«u*. 

«ew  York 663.0"' 


Oo      afloat 8.000 

Jottou 1,062,001. 

auittdalpbl* 27m.io(' 

4altlmore 3." 

Snw  Orleans t: 

JnlTe«toD   liO.OOO 

Montreal 2b6,00b 

Toronto 8()0(i 

SaOaJo 0t'6.OOC 

Do      afloat. 

.^ledo  83.0JO 

00       afloat 

•sjtrolt 184.0CC 

Do      afloat 

nieHuc 8,799,')0(J 

Do       afloat 

UUwankee 84.000 

Do       afloat 

fUWill  mAPt-Arthnr  1.408.000 
i,<lai.h 4.982.00C 

Do       afloat 

Mlnneapolll .  6.933  000 

St.  Lont* 27.00C 

Do      afloat 

tansaaClty 183,000 

?*oria..      56,000 

t*d:anapoll* 84,000 

OnMliilialpplBlrer 

On  Lake* eoo.ooo 

OnoanalandrlTer.  ..      683,000 


Vtrn, 
buta. 
818.0O0 

0,000 
130,000 

'  40,b'oi) 
44,000 

'87,000 

409.000 

247,000 


IMtl 

bulk 
215,000 

1,000 
80,  l)v 
84,000 


/.«j-ii 
8.00  J 


3,166.000 
168,010 


67.000 

68,000 
99,000 

'  81,000 

10.000 
70.000 

ieo'.oni 

82,000 


100,008 

6,000 
207.000 

io'a'.boo 
' '  i  boJ 

826,000 
181,000 


87,000 


21,000 
61,000 
18,000 

324.000 
225,000 


8,000 

2,000 
162,000 


Total  Jnne  21.  1902. .  21.085,000         C.189  000       2,048.000 


2H,noO 
6,000 


40.000 

06,000 

17,000 

9,0  i  'j 

186.000 

'   8,000 


10.00C 
8,<V»" 

a.ooo 


16,000 


3  ',000 
77.000 


493.000         S81.000 


14.000 

66,000 
8.000 


By  Messrs.  Adrian  U 


Auction  Sales- 

Sloeks 

300  Merrlain  Re'lty  Co.$10,000  lot 
240  Meohanlos'  Nat.  Bank.. .293 

14  Irving  Nat.  Bank 225 

2  Donahoe's  Magazine  Co. $3  lot 

17  Nloaragua  Co #5  lot 

10  Nat.  Bk.  of  Petersb'r*.  Va.175 
7  Bait.  &  Annapolts  Short 

Line  Ry 116ie 

20  Bk.of  NewYork.N.B.A.350 
400  A.  8.  Campbell  ArtCo.$125  lot 

15  Colonial  Trust  Co 390 

5  Amer.  Exoh   Nat.  Bank. 275^ 

5  Central  Trust  Co 1900 

10  Guar.iian  Trust  Oo 211^ 

4  Washlugton  Trust  Co.. . .  399 ^ 
170  Manhattan  Trust  Co 500 

50  Title  Ins.  i  o.  of  N.  Y....1H6 

5  Nat.  Park  Bank 641 

10  Merchants' Trust  Co 425 


Mailer  &  Son : 

Stocks. 

100  Bowllnu  Green  Tr.  Co.,.217 

120  Eastern  Trust  Oo 205 

18  Nat.  Citizens'  Bank 207 

11  Coru  Erohange  Bank. 437-445 

50  Merchants'  Nat.  Bank...l80>s 

Bonds. 

$15,000  St.  Louis  Co..  Mo., 
Park  6s.  1905,  A&O 108 M 

$2,000  City  of  Troy,  Ala., 
Eleo.  Light  6s.  1911 ;  Feb., 
1897,  coupons  on $130  lot 

$1,000  Couipania  Anonluia 
Ferrocarrllera  y  de  Tarn- 
vlas  ''Porvenir  no  Matehu- 
la"  6s,  1922;  July,  1898, 
coupons $S001ot 

$16,OoO  Kensington  Park  Co, 
1st  5s,  1914;  May,  1902, 
ooupons  attached 10 

$10,000  l'enu.  Coal  I.&RR. 
general  5s  1951,  J  &J 93 


100  Waverly  Rfg.  Co.  of  N.  Y.$  1 0  lot 
45  Gallattu  Nat.  Bank  432-4J278 

By  Messrs.  Richard  V,  Harnett  &  Co.: 

Stock. 
2,000  Sheep  Ranch  Gold  Mining  Oot,  $10  eaoh  $250 


BatiMtus  and  ffiuaiixiai. 


Spencer     Trask     &     Co., 

BANKERS, 

!t?  A   29  PINS!  STREET,         ....         NEV  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 
Member*  N.  Y.  Stock  Kzohantre.  Branob  Offloa.  06  Stale  St..  Albany 

Moffat    «&    White, 

Member*  New  York  Htoek  K.xcliuugc, 
1  NASSAU  STRKKT,  CORNKK  WALL. 

Dealers  In  In  vestment  Seeurittc*. 

Tol.  6820-6821  Cortltnult.  Telvphouo  Miucka  n  Specialty. 

Tracy    8c   Co.,   Bankers, 

No.  40   Wail  HrMti  NKW   VOKK. 

OH10AOO.  roiiiitHiUHl  by  prlTatewlro.  MltiWADaUaaaS 

Denlem  In  II lull  4* ratio  Monde. 

Lift  of  Purrtiit    lnrcj(mc<»K   Oftriie&i  •#»(  M   .InilK.ilk'M 


Memben 


i  New  York  Stock  K\o1\hhko. 

!  Ctilcatio  siock  ILvilitumo 


«  ..i.,.iil,»i..  i 
Kkpoitlctl  In   tal 


■     »».    .If 

1    >l-.rl 


rk«n 
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WAl.l.  !*THKKT.    KIIIKAY.    JUNK  47.    190)1.     0   <*.    « • 

The  Money  Market  and   Financial  Situation.— The   an 

nounoement  on  Tuesday  of  the  serious  illness  of  the  King  of 
England  has  been  the  important  event  of  the   week  affect 

fog  tln>  security  markets.  The  hopeful  news  subsequently 
received  caused  some  reaction  from  the  decline  produced  by 
the  first  startling  reports,  ami  at  this  writing  WallJ  Street 
hopefully  joins  with  the  entire  country  in  sincere  wishes 
for  the  complete  recovery  of  the  King.  At  tho  moment 
business  at  the  Stock  Exchange  is  almost  at  a  standstill  and 
commission  houses  are  deserted,  the  few  transactions  re- 
ported being  almost  wholly  of  a  professional  character. 

Other  influences  in  the  financial  situation  are  along  the 
line  of  those  heretofore  mentioned.  Each  week  ol  such 
favorable  crop  weather  as  that  of  the  one  now  closing  adds 
a  considerable  percentage  to  the  probability  of  an  abundant 
harvest,  and  the  importance  of  the  latter  is  not  likely  to  be 
overestimated.  On  the  other  hand,  each  passing  week  dur- 
ing which  nothing  has  been  gained  by  the  anthracite  coal 
miners  in  their  efforts  to  dictate  terms  to  the  operators  in- 
creases the  probability  that  when  the  mines  are  again 
worked,  it  will  be  in  accordance  with  terms  offered  by  the 
operators  themselves. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4  per  cent.  To-day's  rates  on  call  2%  to  4  per 
cent.    Prime  commercial  paper  quoted  at  4%  @  5  per  cent. 

The  Bank  of  England's  usual  weekly  statement  on 
Thursday  did  not  appear  on  account  of  the  holiday.  The 
Bank  of  France  shows  an  increase  of  425,000  francs  in  gold 
and  1,650,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  June  21  showed  an  increase  in  the  reserve  held  of 
|876,900,  and  a  surplus  over  the  required  reserve  of 
$12,158,250,  against  $18,302,350,  the  previous  week. 


1902 
June  21 

m 

pret 

I  no 
Deo 
Inc 
Ino 
Deo 

Ino 
Inc 

Deo 

fferenees 
from 
rious  week 

$ 

1901 
June  22 

1900 
June  23 

Capital 

$ 

83,872,700 
105,458,000 
889,015,100 

31,360,100 
950,952,600 
178,292,700 

76,603,700 

249,896,400 
237,738,150 

12,158,250 

$ 

74,099,300 

95,591.800 
902,755,300 

30,887,500 
982,844,200 
173,296,900 

79,025,600 

252,322,400 
245,711,050 

6,611,350 

$ 
72,222,700 

Surplus ....... 

88,430,400 

Loans  &  discounts 

Net  deposits 

Specie ... 

7,944.700 
60,700 

8,084,000 

919,000 

42,100 

876,900 
2,021,000 

1,144,100 

810,025,800 

23,033,100 

890,982,600 

166,224,200 

Legal  tenders 

Beaerre  held 

S5  p.  c.  of  deposits 

Surplus  reserve 

72,048,300 

238,272,500 
222,745,650 

16,526.850 

NOTE.— Beturns  of  separate  banks  appear  on  page  1339. 

Foreign  Exchange. — The  foreign  exchange  market  was 
strong  and  higher  until  Thursday,  when  it  became  easier  on 
the  suspension  of  business  in  London. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  day  sterling,  4  85%@4  85%;  demand,  4  87^@4  87Jg; 
cables,  4  88J^@4  88%;  prime  commercial,  sixty  days,  4  84,%@ 
4  85;  documentary  commercial,  sixty  days,  4  84%@4  85%; 
grain  for  payment,  4  85%@4  85%;  cotton  for  payment,  4  84%; 
@4  84%;  cotton  for  acceptance,  4  84^@4  85. 

Posted  rates  of  leading  bankers  follow: 


June  2? 


Sixty  Days 


Demand 


4  88*3     2>4  89 


5  15«8t  ®5  15V 
40^  ®  40»,e 
96i*    ®    96%* 


Prime  bankers'  sterling  bills  on  London.  4  86       -a>4  864 

Prime  commercial 4  847e    ®4  85 

Documentary  commercial 4  844    ^4  854 

Paris  bankers'  (Franos) 6  184*  ®6  184 

Amsterdam  (guilders)  bankers |    39lsia®    40 

Frankfort  or  Bremen  (reichm'ks)  bankers'  9416igj9    96 

•  Less  iis.     t  Less  Hi-    t  Less  *a2. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  %  premium  ;  New  Orleans,  bank,  $1  00 
premium  ;  commercial,  75c.  discount;  Chicago,  15c.  per 
$1,000  premium;  St.  Louis,  par;  San  Francisco,  15c.  per 
$100  premium. 

United  StateH  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $10,00!)  4s,  reg.,1925,  at  185^;  $1,500  3s, 
coup.,  at  107,  and  $200  3s,  reg.  (small  bonds),  at  107.  The 
following  are  the  daily  closing  quotations ;  for  yearly  range 
see  third  page  following. 


2  s, 
2s, 
2s, 
8s, 
8s, 
8  s, 
8s, 

B 
4s, 
««. 
6s, 
is. 


1980 registered 

coupon 

19H0  .sma  I. registered 

1880  .small Coupon 

191^ registered 

COlinOII 

mall,  registered 

19)8,  small coupon 

1907. registered1 

coupon 

registered 

1925 coupon 

1004    registered 

1904 Ooiieofi 


Interest 

June 

June 

June 

June 

June 

Periods 
Q— Jan 

21 

*107'h 

2.1 

24 

M07'.. 

26 

26 

♦1074 

'1074 

Q—  Jan 

»108«» 

*  1083* 

»108»b 

•1084 

"1084 













Q— Feb 
Q— Feb 

-1074 

»i'074 

•1074 

*i"07*4 

*1074 

♦107  4 

•1074 

*1074 

•1074 

107 

Q— Feb 

...... 

107 

Q-Feb 

"107 

•107 

"107 

M07 

"107 

Q— Jan 

'1094 

•109^ 

'1094 

'1094 

•1094 

(4  —Jim 
Q-Feb 

•]  L04 

*ii  ov 

*1104 

*1)()4 

"1104 

-1364 

1354 

•136 

•135 

•136 

»1854 

*)864 

•186 

•186 

"186 

*  1 00 

•  1  or, 

•106 

*106 

*106 

Q   -ffnb 

►  1 00 

*ior> 

"106 

•106 

"105 

27 
'1074 

'  I0H4 


•107 
•107 

*ib'7" 

•1094 

•1104 

•186 
•185 
•105 
'105 


State  and  Railroad  Bonds.  Lab  bondi  at  the 

Board  are  limited  to  110,000  Virginia  8s  deferred  trust 
receipt!  ai  8J ".,  $1,000  Tenn<  see    lettlement  8   at  90%  and 

$400  (small)   at  94 

Notwithstanding  unusual  dulness  in  other  departments! 
the  transactions  In   railway   bonds    have   averaged  about 
$2,000,000  par   value  pet    day.    Tuesday'   market  wasw< 
In  sympathy  with  the  market  lor  stocks,  but  closing  pri 
for  twenty  active   I  rase   fully  up  to  those  of  last 

week.  Detroit  Mackinac  it  Marquette  land  grant  8 
recovered  Dearly  8  points  of  the  decline  noted  at  the  ol< 
last  week.  Otherwise  there  are  only  fractional  changes  in 
the  issues  referred  to,  which  inolude  a.tobison,  Baltimore  & 
Ohio,  Centra]  Paoiflo,  Burlington  &  Quincy,  Colorado  Fuel 
&  Iron,  Consolidated  Tobaooe,  Mexican  Central,  Missouri 
Kansas  &  Texas,  Norfolk  &  Western,  Northern  Paoiflo, 
Reading,  Union  Pacific  and  Wabash  issues. 

Railroad  and  Miscellaneous  Stocks*— The  stock  market 
was  fairly  active  during  the  early  part  of  the  week,  sub 
quently  becoming  dull  and  irregular.  The  news  from  Lon- 
don, as  noted  above,  caused  a  general  decline  of  prices  on 
Tuesday.  This  decline  proved  temporary  in  character,  how- 
ever, aiul  closing  quotations  compare  favorably  in  most 
cases  with  those  of  last  week,  especially  in  the  railway  list. 
Chicago  &  Eastern  Illinois  common  and  preferred  were  con- 
spicuous for  an  advance  of  11  and  4  points,  respectively. 
Other  strong  features  of  the  active  list  were  Nashville 
Chatanooga  &  St.  Louis,  St.  Joseph  &  Grand  Island,  Texas 
&  Pacific,  Missouri  Pacific  and  the  Wabash  issues.  The 
transactions  in  Reading  common  aggregate  a  very  large 
amount,  but  fluctuated  within  a  narrow  range.  Other 
anthracite  carriers  have  been  generally  strong,  Delaware  & 
Hudson  closing  with  a  substantial  net  gain.  St.  Paul  and 
other  grangers  were  in  demand  during  the  latter  part  of 
the  week  at  advancing  prices. 

Amalgamated  Copper  has  been  the  active   feature  of  the 
miscellaneous  list.     It  sold  down  to  62)4,  a  decline  of  nearly 

5  points,  a  part  of  which  it  has  recovered.  Anaconda  Copper 
Mining  covered  a  range  of  over  7  points.     Colorado  Fuel 

6  Iron  sold  5%  points  below  last  week's  closing  price  and 
American  Ice  preferred  shows  a  net  loss  of  0%  points  on  the 
passing  of  the  dividend.  American  Sugar  Refining  and  the 
United  States  Steel  issues  have  been  steady. 

For  daily  volume  of  business  see  page  1350. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


June  21. 

June  23. 

June  24. 

June  25. 

Jum  26. 

June  27. 

Sales 

104     104 
47       47k 

187k  127k 

too    100 

53H    53$S 
8k     8k 

90 

Butterick  Co  . 

128k  128k 

4«k46k 

ioi'  iei' 

145  146 

300 

Can.  Pac.  Sub. 
$2"  paid 

129 126k 

127k  188& 

3,500 

Ch.B.&.Quin. 
DesM.&Ft.O. 
pref. 

12 
43 

66     66 

200 
100 

Glucose  Sugar 
temp,  rects. 

57k  57k 

ViO  140 

100 
100 

N.  Y.  Dock.pf. 
North.  Cent.. 

236k  236k 

5i«5ik 

65     65 

214 
168 
400 

Silver  Bullion 

52M    62& 

in  ik 

5,000 

Twin  City  ri'ts 
U.  S.  Reduct'n 

Ik      Ik 
37H    97% 

m   ik 

m  Ik 

1,500 
85 

•Thl*  i»  U11  prloe  bl<l  at  the  mornlDg  board;  no  salt  wm  made. 


Outside  Market. — Apart  from  the  attempted  "corner"  in 
United  Railroads  of  San  Francisco  4£  bonds,  the  curb 
market  has  been  devoid  of  special  feature  this  week.  Sales 
have  been  well  distributed,  with  some  irregularity  in  prices, 
but  dealings  have  not  been  of  great  magnitude.  Considerable 
excitement,  however,  was  manifested  in  the  the  San  Fran- 
cisco Street  Railway  bonds  mentioned,  the  price  advancing 
from  91%  last  week  to  102%  on  Wednesday.  A  corner  in 
these  bonds  seemed  imminent  (see  Investment  News  item 
on  page  1356),  but  the  arrival  of  some  of  the  bonds  forming 
part  of  the  block  of  the  $5,000,000  lately  disposed  of  in  San 
Francisco  caused  an  immediate  drop  on  Thursday  to  90%  in 
the  bidding,  no  sales  resulting  therefrom,  however,  either 
on  that  day  or  on  Friday.  Northern  Securities  stock 
was  much  quieter  this  week,  and  ranged  between 
105%  and  103%,  closing  at  104%.  Bay  State  Gas  was 
exceptionally  lively,  rising  to  2%,  against  \%  last  Fri- 
day, and  closing  at  the  highest  figure.  Vulcan  Detinning 
made  a  sharp  advance  on  important  sales,  33%  to  35 }%  for 
common  and  81%  to  84%  for  preferred.  General  Carriage 
certificates  were  in  fair  demand  at  5%@5,  the  old  stock  re- 
maining quiet  at  2%.  Electric  Vehicle  preferred  rose  from 
15  last  Friday  to  16%,  the  best  price  for  some  months,  re- 
acting to  15%,  to-day's  closing  price,  and  the  common  sold 
at  7%@7^,  a  fractional  improvement.  The  copper  stocks 
displayed  more  activity  this  week,  Greene  consolidated 
changing  hands  extensively  at  29%@28%,  winding  up  at 
28,%.  Tennessee  sank  as  low  as  14%  against  15,%  last  week, 
recovering  some  of  the  loss  ultimately,  the  linal  quotations 
being  16  and  15%.  United  States  Steel  new  5s  were  promi- 
nent and  firm  at  95%.  Cuban  (is  of  18!)6  fell  from  33  last 
Friday  to  19  %  to-day.  The  reason  put  forward  for  the  de- 
cline is  that  little  dope,  is  entertained  of  the  holders  realizing 
anything  out  of  them  from  tho  Cuban  Government.  The 
outside  quotations  will  bo  found  on  page  1350. 


Now  York  Stock  Exchange    Stock  Record,  Daily,  Weekly  and  ¥  early 
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•150% 161 
•37%  39 % 
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1904 
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17% 


104      104  Si 


80% 

174 
42% 

83 
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78% 
164 
29  Hi 

67 

52 

83 
•47 
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81 
48% 

41 
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16% 

30  4 
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54 
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67 
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59 
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•37*    39 
•89       92 
28%    28* 


Railroads. 

Ann  A 

I..,      ,.,. 
VI.  ill     l..| 

Ualtlmore .v  ..ill.. 
I.M  |)|     I 

Hi  uoklj  n  Kit p id  1  1  uiiuil 
Hull. tin  Booh   .V,  PitUb'g. 

III.     Ill ,  I 
,         .11. 111    Pai  in. 

v    amula  ttoutlll  1  11 

1  viiirui  i.r  .\'.-» 

ihlu 

VII.  .11 

I'll     pre! 

II  nitnoul 
Do    pi  >  1 

I...    4  |.  1'.  di  b 

Do    6  |.  0.  prel    •.v. 

i>o    4  |.  .-.  pret  "if" 

1  '111.      I  n.llallap    A     I 

On    prel 

Chicuuo  Milw.  .v 

I'll 
Chicago  d  North  \\ 

Do    in  i'i     

i'Iii.-.  Rock  ui'd  at  Pacillo 
1  in.-,  si.  p  Minn,  .v  Om 

Do    prel 

Do    prof 

Ohloago  1  mini  Traction 

prel 

Oleve.  C11- 

i).»    prel 

Colorado  .t  80.,  vot  trust 

Do     1  si  |.I.  \  i.t.  1 1   ofs. 

Do     '_'il  |.f.  \  nt.  ir. «.- 1 ! h. 

Delaware  A  HiitUoi 
■  law.  I.a.-k.  <ik  W.-si'ii. 
Denvei  a   Bio  Gran 

Do    prel 

Hoines  .v   n.  Dodge. 
Detroit  south,  vot.  1 1 
Do    prel  vot.  ti .  1 1  Is. 

Detroit  united 

Duiuth  so.  Shore  .t  Atl.. 

Do    pref 

l"n« 

1j  Do    1  st  pref 

Do    2<l   prof 

Kvhiisv.  ifc  Torre  Saute. . 

Do    pref 

Ft.  Win-Hut  Den.  C.,stiiip. 

Great  -Northern,  pref 

Green  Bay<fcW.,deb.  ctf.A 

Do  deb.  ctf.  B 


91  4 
230 
33  4 
56% 

90 

70 
105 

so 
151* 
41 
75 
90 
96 


•93% 

66% 

s.4 

70% 
'71 
•21% 

73  4 


94 

67  4 

84% 

71 

79 

22* 

75  4 


114     114 
•125     129 

59  4  60  4 
121  4125 

27  4    27  4 

584  594 
109*1104 
103      1034 

184    184 

155      1554 
54 
•115     119 

90       904 
•2274.230 
32*    82* 
56%    56'-> 
*91        94 
•  lW>        70 
*100     105 
-74        SO 
15141514 

-  39        43 
•70       75 

* 90 

-  95       96 


93% 
66% 

S4 
704 
74 
33 

75 


93% 

67% 
84 

704 

75 

23 

75  4 


Hocking  VaUey. 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
C.Ft,S.&M.,tr.ct8.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pref.  vot.  tr.  ctfe. 
Keokuk  &  Des  .Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Lou«  Island 

Louisville  dc  Nashville... 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central. 
Michigan  Central 
Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas.. 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.A-  St.  Louis 
at.  of  Mex.,  vot.tr.  ell's 

Do  pref.,  vot.  tr.  ctfs 
X.  Y.  Central  &  Hudson.. 
X.  Y.  Chic,  it  St.  Louis... 

Do    1st  pref , 

Do    2d  prof 

X.  Y.  X.  Haven  &  Hartf 
X.  Y.  Ontario  a.-  Western. 
Norfolk  it  Western 

Do    adjustment,  pref. 

Pacific  coast  Co 
Do     1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  .t  Eastern 

Pere  Marquette 

Do    pref 

Pittsii.  Cin.  Chic.  &  St.  L. 
Do    pref 

KK.  Sremiiies,  "A"  ells 
eading,  vot'g  tr.  otfs.. 
1st  prel.  vot.  tr.  ells  .. 
'Jil  prel.  TOtfg  tr.  otls. 
Rutland,  prel 

St.  Joseph  AUr'il  Island. 
Do    1st  pref 


100 


800 

l.oiin 

10 
2,030 


Rangi   /">    Vtai   . 

1.W4  0/    11)11 


2,  loo 
4,000 

100 

300 


1,401) 
200 
500 

1,900 
300 
300 

4,610 

2,800 

800 
400 

700 
600 

284 

1,900 
200 

100 

2,600 


170 

2,700 

100 

28,765 

1,400 

620 

'  '700 

4,000 

600 

100 
20 


500 

3,420 

28,116 

936 

4,100 


19,200 
100 

1,500 
100 

3,974 

3,300 
19,650 

8,700 
147.450 

5,325 

2,610 
200 

7,980 
650 

"i'i  10 

352 

7,500 

2,400 


Jan   0 

101     Jan  1  I 

93  ',  i.i'     1 

1  .lil  1 

1  in      vpi     1 

139      vpr   2 

1  in  ".-. 
Ian  1; 
Mujl2 

Jan  21 
1. .11  1  1 
ran  26 
\lnv  0 
83%  Jan  33 

494  Jan  1 1 

1. 111  16 
I  .an- .Ian  27 

404  4  Jan  11 

lau  18 

162     Jan  16 

1  III       I'VI)     1. 
Mai     li 

H",. 1. 111      i 
Marl  5 

Jan  14 

lis    Jan  21 

14%  Jan  16 

ran  16 

lau  II 

170    Marl! 
Jan  15 

II  Vpr  7 
88*  May  19 
ID     Ken    1 

t'eli    :; 

.rue  2 
Jan  1 5 
ran  1  1 
86%  May  19 
65*  .Muyl'.i 
51  May  17 
50  Mar28 
82  May29 
30  .Jan 
1814  Mar  6 

70  Jan  11 
9  Jan  S 

66  Jan  15 

81 4 Jan  II 

137  Jan  1  I 

37  4  Jan  15 

71  Jan  14 
33%  Jan  20 
80%  Jan  2 
19  Jau  15 

Jan  14 
Jan  15 
Jan  2 
Jan  15 
Jan  15 


13 

33 
75 
10 


44 

13 

45 
64 

125 
325 


Apr  7 


100 


31,633 

"Too 

"io'o 
100 

250 

1,630 

9,5  90 
400 

8.S21 


78*  Jan  15 
1024  Jan  27 
128  Mar  12 
1094  May  19 

146  Mayl2 

38  Feb  7 

89  Mar  3 
2  5  %  Jan  15 

H50  Mar  7 
105  Jan  2 
1184  Jan  22 
364  Jan  2 

90  Jan  14 
24  Mar  5 
51  Jan  1 3 
96*  Marl  1 
80  Jan  24 

c  144  Jan  15 

39  4Jne24 
1534  M.n  19 

46  4  Jan  15 
117%Ma\21 

54  Feb  1 
209  4  J  an  3o 

32     Marl! 

55  Jan  14 
80  Feb21 
67  4  J'ne23 

100'..,  .T.i  11  8 
.9     Jan  20 

147  Jan  11 
39  Jan  8 
71     Feb 18 

80      Max  17 

SO  V.I  an     -, 

113      Ma  I  25 

93%J'ue27 

52%  MarlO 

UarlO 

60     Jan  II 

74     J'ne2i 

Jan  1  l 

69      I'i -0    6 


Way  10 
VI  ay  18 

\  in  18 

.in    ii 

no     Apr  18 

97      Jan     2 

1   in  I  1 

III       1 

I  Oh  Jau  li 
III 

•  in  10 
j'nein 

May    7 

r'nelO 

904. i'i.'  24 

ii.v   7 

Muy   7 

90      Muylf. 

J'n.-J7 

vpr    4 

271      Apr29 

2744  Api ""•' 

170  4  Apr  30 

210  Apr  I  5 
'.'3  4  Apr-.' 1 
12      Apr  'I 

28    Apr29 

60    Apr28 

107  4  Apr 2  1 

1284  Feb   B 

33    Apr 19 

V  |.r'2l 

47    Apr  21 

1. in     7 
297       K.-li    4 

47  Apr 17 
94%  l-'ehl.i 

.I'm  10 

•J2:<,  Muy   '-' 

.lav   7 

804J'ne  -1 
18*  Apr  8 
85*  Apr   0 

Jan  2 
76* Jan  2 
63*  Jan  2 
74%  Mar  7 

Feb  27 
624  May  9 

191  Jan  6 
90  May  2  2 
25  Apr  9 
88  May39 
08    -\'»i>  2 

1604J'nel8 

514  MarlO 

Vpr  2  8 

48  May29 
85*  Feb 24 
36  4  May22 
62*  Apr  21 
40*  Apr 29 
84     A  jir  22 

71%  Jan    3 

138  Feb  6 
340     Apr  25 

91%  May   2 
146    May  7 

140%  Jan  29 

118%Apr29 

174      Feb    6 

43     Jan     6 

91*  Mar22 

31  %  Mar3J 

192  Apr29 
115  Apr  191 
127-4  Apr28 

64    Apr  5! 

1264  Mas  26 

28     ■ 

I'nelS 
1104J'ne27 

122     Apr22| 

MarlO 
45%Marl8 

lau  2,1 
54*  Apr  17) 

124  4  Jan  27 
924May21 

255     Apr  28 

ran  2 
o'J^  Apr35 

93     Jau  14 

75  4  Mar  8 

106     -Mai-25 

824  Mar   8 

May   2 

47  4  Apr    9 

an  1  1 

M.u"25 

984  Mav    9 

128      Mas  11 

964  Ma>15 

684  Apr." 

V|.r22 

\pr22 

125  Apr23 

24      MarlO 

77    J'nel? 


.'  <     '  luill 

).,!/  (If/01  > 


1  .  1. 

Sep 
1  Jan 

.0  Maj. 
I  .1.111 
I  1.1. 
,').  I 

77  Mar 
I  Hi     Mai 

87 

644 

Inn 

•11      Mu> 

72  ', 
01 

I  •.'0  4. 1  an 
H.      Jan 

00 

75  Ma} 
11 

,  Jau 

Ma) 

Jan 
207 
1 16%  Jau 

Mai 

Mai 

Jan 
28*  Deo 

12  Jan 
58     May 

73  Ma) 
.  Jan 

6%  J  an 
in     Jau 
Hi' 
Hi..      Mas 

188% Jan 
29' 

Jan 
IS  Jan 
144  Dec 
36     H.  r 

75  1  i.t 
4  4  Feb 

1  Jan 
244May 
09*  Jan 
I  Jan 
41  Jan 
81  Jan 
17     Jan 

167  4  Muy 

60     Jau 

74  J  an 

404  May 

69*  Jan 

124  -Mas 
21  Jau 
48  Jan 
21  Jan 
77  4  Dec 

13  4  Jan 
30     Jan 

5*  Jan 

24      Jan 

39*  Jan 

HIS  4  J  an 

{230  Ap 

li?      Jan 

76  May 
83     May 


II 1. 1  iieal 


150      Mas 

2  7    Jan 

79  4  Jau 

12*  Jan 
107  4  Mar 

67*  Jan 
101*  Jan 

15      May 


48 

15 

37 

69 

270 


Apr 
Jan 
May 
Jan 
J'ne 


c  3%  Jan 


139%  Jan 

16  Mas 
97  Mar 
47      Mai 

}2064  Feb 
24     Mas 


48 

82 


Jan 


52     Feb 

89      Feb 

Jan 

137     May 

9  Jan 

72  Jan 
57  Jan 
88     Jau 

60      May 

3S      Jan 

e     \  ■ 


3  1 

N 1 ,  v 

1 

In 

III1 

vpr 

» 

M  ay 

89 

May 

kjpl 

140 

Nov 

Apl 

Nov 

VI  .11 

90'. 

J'ne 

527, 

M  ay 

200 

M  ay 

210 

May 

.1    lie 

1  11,' 

.\,,v 

21)1 

Apr 

Apr 

Apr 

May 

60 

M  ay 

101 

124 

Nov 

18 

Apr 

60 

Dee. 

Apr 

l>.,i. 

Apr 

258 

Dec 

May 

1034 

J'ne 

J'ne 

17 

•10  > 

Dec 

Aug 

124  J'ne 

o.jl. 

Bep 

■!..»• 

J'ne 

75 

Deo 

Deo 

OS 

Apr 

Apr 

36 

Apr 

20H 

Mar 

Feb 

U  '-. 

Apr 

Deo 

SSL 

Dec 

154* 

J'ne 

43* 

J'ne 

874 

J 'i.r 

•11 

J'ne 

814 

Deo 

25 

Apr 

49 

Apr 

l«v 

Oct 

4.">4 

Sep 

76  4  Nov 

135  4 

Sep 

Nov 

90 

Dec 

111* 

J'ne 

145 

Deo 

177     J'ne 

41     Nov 

93     Sep 

30     Mav 

180     Nov 

111%  J'ly 

124  4  Oct 

364  Nov 

94*  Nov 

85%  Apr 

68%  Apr 

124 4 J'ne 

i  82  4  Nov 

154Cot 


i74%Nov 

Sep 

1 90  Sep 
95     Sep 

117  J'ne 
404  May 
61%Xov 
92  4  N  • 
Deo 
03  4  Deo 
83     Nov 

.614  Apr 
:^0  Sep 
94  N  .1 
S6  J'ne 
Dec 

113     IHo 

Deo 

6  isj  Deo 


154  J'ne 
Oot  '   7SL.,J'n« 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS. 


Banks 

KEW    YORK 

CITY 

America'  ... 

Ainer  Exch.. 

Astor 

lie. v.ry*   

Broad «  av  .. . 

-.  A-  In 

•  1  ... 

in  y '.. 

Chat 

1. 1111  . 
Chemical . 


Sid 

Ask 

530 

550 

700 

360 

190 

200 

150 

170 

700 

350 

1300 



Banks 

Citizens' 

City  U) 
Colonial"  ... 
Columbia'  .. 
Commerce.  . 
C'ru  tx  ne\s ' 
Bast  River.. 
ttmp'eState' 

Klileli. 
Filth  Av.  *  __ 

Fifth 

First  (new).. 
1  nil  Street'  . 


Bid 

Ask 

1207 

337 

340 

385 

360 

i-i;;: 

1  15 

195 

210 

2 : 1 ' 



4000 

375 

130 

825 

•joo 

300 

KnnUs 

Fourth 

Gallatin 

( ian.M-s  ourl' 
Id 

German  Am' 
<  lerma 

uilal  .. 

a  nh  1 
llainiUoii"    .. 

.    1. '.nli 

I  inn  .V    Trail. 




Bid 

.4.s-i- 

240 

250 

t  132 

1  10 

165 

350 

800 

300 

170 

,,  ,0 

i 

Itnnks 

Ji-il.-r.sonll... 
Leather  vin 
Liberty  

Lincoln 

Manhattan' 

Market  .V  I  ul 
Median  lea'  . 
Meoh  •- 
Mercantile . . 
Meroli 

Mi  rcliaul.s'.. 
Mi-lnipi.liN  *, 
si  1  Morris'  . . 


Mid 

Ask 

1  75 

270 

1000 

27o 

Hiil 

11 80  4 

1050 



Banks 

Mutual' 

Nassau!    

\c«     Vmsier 
\  .  vs   \  nrk  CO 

N   V    \  11    l\ 
Ness    V 

19th   V\ 

Nun  '1   Vnier. 

if     ... 

Park 
People 

I'lu-nis 


Bid 

A  sk 

300 

190 

650 



Itlllll>- 

•   

Prod  is.    • 

Kis  ei  v 

.i.l     ... 

Second  

Ses  em 

ssn.lV. 

V  UUMI 

V  ntted  n 


*  iinl  and  aa  ere  in  nle 

1  Sale  at  stock  Exchange  or  at  auction  Hum 


I    1  in    1    IHil 

loatea. 


Ux  riuuis. 
0  1  lulu  lea,  i.rii'i' 


■,  si  in-  11  inks.     11   K  \  ,11s  uleml 

in  Nits     ..  deaUuua  m  old  Uox    N.u.  una 


J  mm  28,  1902. J 
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UTOOMH     ilinllKsr  AND   LOWEST  BALM   PK10SB 


Saturday 

Jim 


»60 

•gjj'.i 
• 

3U 

66  U 

64 

«  101 

•130 
21 


♦1  is 
•1664 
LOfi   i 
»894 
39 
45', 
2'* 
82  4 

*854 

49 :, 

»197 

7 
•22  <% 
824 
91 

514 
96  4 
*30 

•  225 

57  4 
144 
47 
24 
•50 

•oo1 
*6  :- 
25 
*47  4 
100 
•120 
•98  "a 

i  •-•.-.-: 

•119 

*87 

•  170 
•13 
-74 
111 

•232 

*  1  "J  4 

92  "a 
•125 

10  4 

220 

1214 


01 

37 
120 
1. 60 

8P% 

204 

■154 
•J 'J 

62  >v 

274 

494 

■J  10 

Olv', 

7'. 
23  »8 
824 
91 

00  4 

111 

228 

57  Si 

i:> 

494 

21 
54 

48 
LOO 
125 

126«b 
120 

05 

13 '4 
77 
111 

13 
1678 

31 


1/0)1 

Jiiii. 


Tuesday 

J n ii'    '  / 


So 
•134 

3  s"- 
3054 

•96  2 
*204 

70  =; 

75 

14  4 

•50  4 

•52 

•92 

•15 

•48 

•105 

.     'J  2 

87 

165 

123 

102*2 

♦40 

{85 

•234 

"31 

174 

"7 

* 
40 

41 

•  11  i   ■■ 

• 

•)  1    ; 

•210 


804 

04 

304 
307 
5  1 
07 
204 
73;'4 
75 

Id 

100  4 

22 

87 
105 
123 

124 
1 02  4 

464 

238 
32 

17', 

73^ 
20 

05  4 

324 

7', 

16 

12  4 

45 


80 

1 

"694 

iii 

14 

i 

304 

on'. 

654 

0, 

U  ! 

88 

oo1, 

084 

on', 

Oil'.. 

18 

I  1 

ISO 

l:;i 

37 

87 

1  IS',   1  IS', 

1,041b 

lor.v, 

SO', 

SO', 

29  4 

31  '- 

164 

47  <V, 

22 

vi ; i  l  i 

82  4 

0  1', 

364 

27 

274 

404 

50 

107 

210 

844 

664 

7 

74 

*22»8 

234 

32  4 

324 

914 

014 

..  1  4 

52 

94 

08 

37 

38 

226 

226 

574 

14  4 

164 

444 

404 



..... 

33       83 


60 

■s1.: 
. 

204 
66 

O.i'l 

.;..•„ 
98 

'00 

I  I 

i;;  i 

21 

36  ', 

lis', 

i  i  504 

in.;  ■■, 

80 

80 

821*8 

684 

;  ,■ 

'JO-', 
484 


,-" 
30 

h..  . 
..i  ••.. 
.;o', 
054 
BOH 

10' 

LSI 
21 

010', 
l  1 8  '.i 

io'iv, 

SO', 
31  '■. 

47% 

ail 

68a« 

■0 
27'-. 
50 


107     210 
624    04  4 


*6* 
•224 
32 

'00  4 
*514 


7 
23 
32% 
01 
52  4 


32 '  i 
93»4 

-  o  4 
•24  4 

17 

100 

•120 

•98 

1  2  ".  <4 

i  1104 

*b7 


32  4 

004 

0"', 

26 

48 
1004 
125 

99 

L2U«b 
1104 

95 


lio    1104 

232      200 
'124    13 
s'J4    02  4 
-125      138 
•10  4    184 
220     2204 
12141214 

30        30  4 


80  4    81 
131      131 

0-4 

364   30 

.0)1      300 

494  40  4 

*95  05  4 

20  4  20  4 

"73  71 


12  4 
*50  4 
"52 
'02 
*15 

48  4 
1014  104<»4 

22  22  '4 

*87       80 


5  1 
93 

18 
18  4 


122 

4  1  4 
102 

40 

85»4 
23  1 

31 

17  4 
73  4 
184 
63 

•31 

•81 
04 
G14 
4o  4 

•  1 5  4 

•814 

12  4 

11-4 

•1144 

1  I  '4 

07  4 
00  4 


122 

42  4 
102  4 

te  -, 

85«4 

2:0s 
31 
884 

174 
73  4 
184 
os 

04 
63 

40  4 
10 
82 
124 

■1 1  4 
1184 

I.; 
8  1  "a 

15 

5  14 
38  4 
894 
69^ 

1324 

210 
004 


3  1 4 

225 

57 

15 

454 
*234 
*50  4 

3134 

9334 

'04 
24 
■104 
x97»4 

124-4 
*98 

125 

119 

*87 


37 
228 
6  7  4 
154 
40 
25 
52 
32  4 
9334 

0-4 
24 
47  4 
98 
12434 

984 
1204 
110 

05 


H04 
-73 

105  4 
*232 

*124 
87  4 
"125 

*104 

1204 

204 
83  4 

81 
•133 

5  4 

305 
40  4 
04  4 
204 
72-4 


13-4 

77 
100 
238 

13 

S04 
135 

184 

210  4 

1214 

204 

85 

814 
13d 
54 

374 
309 

40  4 

04  4 

20  4 

724 


124 
•594 

"51 

15 

47-4 
•104 

21  a4 
-87 
102  4 
122 

40  4 
100  4 

45  4 

85  4 

'-2.M 

•31 

80 

17 

73 
•184 
•05 

01  4 
•30 

- 1  5  4 

814 

411 

•444 

•114 

1  2  ■„ 

144 
52  4 
37  4 

884 
884 

105" 

80', 

209 
210 


1  l«8 

05', 

53 

93 

' 
106 

22 
90 

103  4 

122 
414 

1014 
454 
85  4 

2 1  >  8 
314 
80  4 
17  4 
73  4 
20 

33 

82  '•' 

7  ~ 

62% 

-104 

154 
814 
12 
45  4 
118 

1  14 
52  4 

08 

69 

1324 
210 

90 

2004 
230 


Wednesday 

.linn    ■  ■ 


83       o.:'i 


'OS', 

"- 

72 

654 

63  '1 

08 
90 

12 

-  I, in 

21 
364 


89 

72  4 
SO1, 

00 ', 
0  1  •„ 
364 
08 
02 
I'".. 
LSI1* 
21 
861  - 


M174  lis 

i04  4i04«i 

ss-'i    88% 

30% 

164 

•22 

884 
•88 

20  4 
484 

•197 

03 
7 

22  4 

314 

0  1 
*514 
•95 
►35 
220 

57 

134 

4434 
323 
550  4 

32 

9334 
04 
•23 

47  4 

97% 

•120 
'08 
124% 
1184 
•87 
177 
•13 
*73 
1004 
<230 
"124 

89 
125 

10 
2184 
121 

28 
•83 

814 


5 
30 


81 

L6% 
38 

68  4 

37 
27  4 
48-4 

2 1 0 

0  1  <t 

7 
2  2  '• 

82  ' 
91 

524 
97% 
38 
226 
57 
15  4 
50  4 
23 
50  4 
32  4 

93% 

04 

25 

47  4 

077» 
12434 

99 
12534 
1184 

95 
1774 

13  4 

77 

1004 
238 

13 

92  4 
135 

10  4 
2104 
121 

•2  SO 

85 

82 
130 
54 

304 


rii  a  1  tda  1/ 

./llll 


034     03', 


40v 
0 


49  4 

"944  :'•)'! 

20  204 

*724  74 


*1034 
*5'J4 
"51 

92  4 
"14 
•4734 
•105 

2 1  4 
*87 
•101 
121 

40% 
101 
-  15  4 

85  4 
*232 

30-', 
•85  4 

17 

73 

184 
■0., 
•32 
•so  4 
6% 

6134 

•38 

154 
•814 
*114 

4  I 
•111 

124 
"so  4 
•144 
*  5 1  4 

87% 

88% 

'210 

•215 


144 

65  '4 

53 

024 

17 

48  4 
106 

21% 

00 
164 

121 

414 
1014 
46 

85  4 
237 

31 

804 

17  4 

73 

184 

07', 

33 

824 
0% 

02'., 

41 

154 

814 

11% 

44 
11H 

12% 

84 

15 

884 

21.0 

00 
214 

230 


0HV4 

724 

30 

0 .1 4 
64 

35% 
054 
004 
124 
1  ISO 
20', 
37 

'  !   I   i ■-. 

♦1564 
L04  0 

88  4 
O.i'i 

46 

1 2  2 
•62 

37 

20', 
■104 

•107 
004 

*i;;ii 

324 
"00  4 
52 

•96 

*35 

"225 

5, 

13  4 

41 
•23 
«  50  4 

32  4 
"034 

"0 
•24 

47  4 

98% 
•120 
•984 
120 
*118 
•87 
177  4 
•13 

73 
108 
•232 
-12  4 

so 
•125 

1 6  4 
210  4 
1214 

28 

SSO 

82  4 

•133 

5 

35  4 

*3IM> 

•18  4 

•944 

■204 

*73 
75 
13% 

■50  4 
*51 

•02 
•14 
•IS 

•ml 
2 1  4 
*87 
•161 

•121 
414 
1014 
46 
85  4 

'232 
"30  4 
"85  4 

17 

73 
•18 

66% 

33 

"804 

6% 

•02  4 

537-4 

15 
•814 
*11 
•  43 


1. 

72 
30 

01 
86 
064 
BO 

■13  4 

131 
204 

87 

1  i-i 

L054 
so 
30% 
L6% 
22% 
63 

37 
27 
40  4 

210 

7 
28 

32-4 
0  1  '.. 

:,:. 

07  s 

3d 
22s 

57 

14 

47 

25 

52 

32'- 

01 
0  4 

25 

473j 

OS  4 
125 

99 
1204 
110 

95 
1774 

134 

77 
108 
2  10 

13 

00 
135 

17 
220 
1214 

28 

80 

83  4 
130 
5  4 

37 
308 

40  4 

954 

21 

74 

75 

14 
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Continental  Tobacco,  pref 
Corn  Products 

Do    pref 

Detroit  City  Gas 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric 

George  A.  Fuller  Co 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 
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I'.l'.l.. 

Au.iu-.iiii.  in  u  4.i a  1995 

red /  . 

S  taunted 

,  Itflo 
Atl  hiuox  a  Noj  1  -i  s  5s. .  la  III 
Atlanta  •£  i>.u.\  s,  e  south  Ky 
Atlanta  A  \  .i.tk  .-.,-,  I  South  K> 
Austin  .v.  .N  w  6ee  Sou  Pacini 
L>at  Creek  A  s  .^b  Mich  c.iii 
JUait  a  ohioprtorlg3%a 

R<  gistered /U925 

i  i- fcl94b 

;  ed / 

Conv  rteb  is lail 

P  J  un  it  M  div  ].,[  g  j  %sl925 

guttered pl925 

P  i.  la  u  \  a  SysreJ  48194  I 

South w  DlV  lsl  4j^...1^- 

Registered •,  . 

Munoii  Rtv  1st  fin  e  08. .191a 
Ceo  Ohio  B  Lsl  eg3  %*.. .  L930 
Beech  Creek    .see  N  V  U  a  it 
Bcilcv  a  Car    See  Illinois 
Bklyu  A  Moutauk    See  Long  1 
Bruus  a   ,  Sav  ll  a-  \\ 

Buitalo  >•  v  &  Brie    6'e«  Erie 
Buffalo  B  4  Pgen  u.  5s.. .1937 
All  a  West  let  g  4a  gu.,1998 

CIA  Man  1st  gu  g  is 1943 

Koch  a  Puts  1st  b  6a.. .1921 

Consul  1st  g  os 1922 

Buffalo  A  Southwest    See  Erie 
Buffalo  A  Susqu  1st  gos..  1913 

Registered 1913 

lsl  :  _  g  4s dl95I 

Bur  Cedar  B  A  No  1st  5s.  L906 
Con  1st  A  col  trust  g  5b.. 193  i 

Registered 

CKl  FAN  W  lstguos.1921 
M&  St  L.  lstgu  g  7s 1927 

Canada  Souili  1st  5s L90S 
2d  Os 1913 

Registered 1913 

Carb  A  Slum  n    See  111  Cent 
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Cen  Branch  Ry     S'«i  Mo  Pae 
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Cent  ol  ila  BB  lsl  g  5s..pl945 
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Consul  gold  5s 1946 

Registered 194D 

1st  prel  income  g  5s pl945 

2dprel  income  g  as pl945 

Sd  prel  income  g  5s pi  945 

Chatt  Div  pur  mon  g  4s. 1951 
Mac  A-  Nor  Div  1st  u'  5s.  19  11, 

Mnl  tia  a  Ail  l)i\-  5s 1947 

Mobile  Div  1st  1;  5s 194tj 

Centot  X  J  1st  consol  Vs.   1902 

General  gold  03 1987 

Registered A1987 


/ 

1  J 

)  J 

)  J 

J  J 

J  J 

J-J 
J  J 
Am 
J  J 
I  J 
I  J 
J-J 
J-J 


In., 
105      loo 


I 


nytt 
l.uiO      littjli 


the  bu 


i.  11 


1.1      . 


^  the  b 


..... 


I 


Q.J 
A-O 

A-O 

.1-0 


J-J 

A-0 
y-J 
MS 
M-N 

M-N 
J-J 
O.-J 
FA 
M-S 


.\I-S 

.v-o 
J-J 

F-A 

JO 

.v-o 

A-O 

J  -J 
J-D 

A-O 
A-O 
A-O 
J-D 
J-J 
i\<l-S 
WIS 


J-D 


,VI-N 
P-A 
PA 
M-N 
M-N 
net 
Oct 
wet 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 

y-j 


100 

LOS1*  Mil. 

"y'3^1 

■92"  Sale' 

111     

112% 


974  sale 


in;;1.  Salt 

ib'6%io7% 

90  "a 

'98"  saiV 
■a  sale 


1 1 1  >4  Salt 

ioa    


117    120 

1 


124 


■101      103 

in;;J4  104 

125      


11 


.  '4 


107     Sale 
10994  Sale 


*921a   95 


L08V 

1 22      , 


SSl 


a1-. 


loo      J'l,. 

I 


lnT-i  l"!"» 
'  lit 

1  L3 


LU 


L02-4 
94 
apr'02 
92 

ios'iiJec'ui 


07        '.'-', 

•■•7     Apr'0'2 

i.'-j-'M     lo;! '  1 
1024  Feb '02 
lo?'-     L07>a 
90%  J 

"97>a""i»8"' 

9  mi       91 \ 

•jo  1,  .|-|.,  01 
114'4  111  1 
112     Kuv'tll 


117        117 


103  Apr'97 
L30  May'02 
127  •a  May '02 

100    Nov'99 

103"  J;ne,-02 
L03<%  103% 
125  J'ne'02 
124"8  Feb'02 
!  18     Jan '02 

ilMMJ      107 
L09%     109% 

107     Aug'01 


93    J'ne'02 

...  109     J'ne'02 
...  422     May'02 


109 


82%  Sale 
lie,1!  Sale 
*22  '-i 
90%  "99*" 





112     114H.- 

I0H4 

139     139% 


109         109 

3ep  'til 
80%       83 

3t;'-j 

23  2:; 

92     May'02 

:■  .  D 
102  J'ne'99 
1121aApr,02 
loi  14  May'02 
l:;t's  L89"9 
138l4  J'ne'02 


3s 


1 


Inn 


10.1 


Ill      111 


10li'4 


lot      1 04  >-j 


95  Hj 
111       95 


10  >•.. 


95%  100 
103      105% 

102  m;,'. 
92  95% 
93>a  '. '  1  *-.: 
91»4    '•■|5:,.i 


94%    97% 

'.Hi'..    07 
102      104% 
1 1 12     1 03 14 
lot      110 

90>a   98H. 

itfi-jio'i" 
ait's  91% 


11414H414 


117     1191-.. 


128     130>a 
L27%  129'v 


102     103 
L  03^106% 
. ...   L24%126% 

...    L24%  124:J4 
...   118     118 


3 

144 
18 

1 


in:,',  1071- 
107% 111 


93       95 


IOC's  109% 
no's  122 


106>2ll3K» 


70 

;;•_"•. 
L8>a 
91% 


89»a 

4  4'... 
31 
93  :V 


L06     1121a 
101 '4  103% 

132     111 
131     139% 


.it- 

■    ■ 

\\   I    I    l>     I.M.IM.    .1  I 


..1920 
..1910 
..1'.'-' I 
..19111 
..1924 


I  ■,,.  1.   A     I  in,.       U 
II  ml   K  Kl 

1..  I.  a  VVUksBi  nal 

N    V  *  Li 

■  ■         oil)  11 

I  .-.I  I 

k.  

1940 
u  A  A  Diy  Istooi 

20  ..ills.. I  u-   h 

Win  in  Spr  v  al 

I  in-i  nl. 1  11  r  Uv   I  Hi 

.'111.    A    All    BR  i  lui.. 

Kefundlng  k  3s  1049 

Rati  pi  id 

Hi  l-isi.ti  .1  ia  ... 

'  'hu  Bur  a  (..  consol  7s. ..  L903 

1   hi.  Al.,  ■   1  ■.111.. 

Ill  in  .1   l.n    Is 

Illinois  Dll     ;'-s   l'.i  li 

Registered  1049 

Iowa  Dli 

Sinking  tiinii  i  . 
Nebi uska  1  si.  nsiou  1  • 

Register!  U  

South westi  in  in\  1         1021 

Jullll   In. 1  s  oil  ll 

Debenture  Bs LOI  I 

ll.in  a  8t Josconsol  8s     191  1 

.  •hu-  a  B  in  isi  a  1  1  mi, 

lsl  consul  H  lis 

eral  consol  1  si 
RegisU  nil  1  •...;, 

>'liic  A  1 11. 1  U  By  Lsl    ,-   L930 
t  ililcago  .v  1. 11.     See  Erie 

I  'Inc.  In  A  LoOlSV  nl  68...  1917 

BeXunding  gold  5a 19 1 . 

I.uiiisv  N  A  A  1  h  1  st  lis.  l'.ilo 
ri.ic  Mil  &  St  Paul  con  7s  1903 

■  1 1 1 1 11:1.1  gold  5a la  1  1 

O en i  mi  1  ,  A..cias'j 

u.  gistered , 

(i  cm  ml  g  ;;i.js  .mi  ,  is  B.el989 

Registered el  989 

chic  A  LSu  Div g 6a 1921 

1  'hie  A-  .Mo  Ki\    in  I 

.v  Pac  Div  lis 

I  'hie  A   P  W    lsl   g  58.. 

link  A  (it  So  g58 

I  :ir  A  Sou  assu  l;  lis.. 

Mast  A  D  Div  1st  7s L910 

1st  5s l'.-li 

I  A  It  Kxlen  1st  7s L908 

irosse  a-  it  1st  5a 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  (is lain 

Southwest  Div  1st  lis laoa 

Wis  a  Minn  Div  K58....1921 

Mil  A  No  1st  M  C  lis. ...1910 

l8t  consol  (is 1913 

Chicago  a  Northwestern 

Consolidated  7s 1915 

(...Id  7s 1902 

Registered 1902 

Extension  4s 18861020 

Registered 1886-1926 

1  ten  eral  gold  3'as 1987 

Registered »1987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5a.. .1879-1929 

Registered 1879 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1938 

Des  Mo  A  Minn  1st  7s. .11)07 
M  llw  A  Madison  1st  68. .1906 
North  Illinois  1st  5s.. ..1910 
Oil  U  Kit  St  Paul  1st  5s  1900 

Winona  &  St  Pel  2d 7s..  1907 

Mil  LS&West  1st  g &J  1921 
Kxt  &  Imp  sfnnd  g5s  1929 
Ashland  Div  lsl  g 6s. .1925 

.Mich  Div  1st  g6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Clue  Book  lsl  A  Pao  us. ..1917 
Registered 1917 

General  gold  -is 1988 

Registered 1988 

Coll  trust  Series  N  48...1 9 1  6 

lies  M  &  FtD  1st  4s.  ...1905 

lst2%8 1905 

Extension  4s 1905 

K.-uk  A  DcsM  1st  5s.  ...1923 

ChioAiStL  .sv.-AieirrA  sa  t-v 
-IL&  N  o    Set  in  Cent 
Chic  st  LA-  Pitts    SeePennCo 
eioe  si  v  M  a-  0  con  6s.. .1930 

eh  si  P  A-  Minn  1st  e6s  191s 

Nor  Wisconsin  Lai  B8...1980 

vi  p  A  s  City  1st  g  6s.. .1919 

Chicago  Per  Trams  g  4s...  194 7 

eiucA  Wesl  1  n.i  neit  1;  lis  i/ 1  '.';'■: 

Chic  A  West  Mioli  Itv  5a..  1921 


/■,  .Will/ 


li.. 
Hani 
Last 


1:1,1 


Ash 


i 




112     111 

11.;     li. 
Bale 


116%  .... 
10  ■     105   . 
99     1 11 1 

MOM        .... 


loj'gSale 


loii'n  100'- 


I  I  1% 

mi  '■, 
109     loa-' 


loo 


ins      

1  19 

Sale 


124% 


125     

117 

114% 


114%  116% 

110'b 


120% 
L2334 

121 

in; 

124 
110't 

iVii'I 

1  1  O  Lj 

117% 

Ml,1, 
120% 
1  I..', 
120% 

130^. 
L01%. 
L0l%  . 

100  H2. 


High 


Ur  H 

,1.  1. 


Iiay'02 

I  20 

1  ■  1     .1  11.  01 

103     Apr'01 

1  ir.    .1 
106'eJ 

loo  Inn 

,11  "J'.l 


102%     Kf-". 

S6  'h 

\|u  '02 
106% 

I  It  1    1  A|.i    U|. 

102 

L02%     102', 


II  r,  \|.i'  05 
109% 

100    Mar'OS 

108%     108% 

118%     lia 

III  Lll% 

,'lir'll-J 

1  21  '4 

124%  Mai  02 

125     May'02 

1324.1 
117 
115      M 

'.  lir'O'J 
114%  J'ne'02 
117     .1 

L04%  Jan '02 


120%Mar'0'J 
124  "a  Apr '02 

1  17  ^  M 
121  ',  12 1     J'ne'02 

1%  May'02 

1  'IV  "99 

L23%  J'ne'02 

Ill's  L10%Apr'02 

182 '••Jail '02 

ll.s', 

lo;.'.  i 
117     .. 
1  15      Mar'02 
120%  May'02 
17     Mar'02 
121  '■_■  L23%  May'02 


108 

i'i5""ii'7'2 


108     

i"07% 

ii'd'-j  iVu' 


110 '4 

109% 

116% 

133%  185 

126% 

138% 



105% 

1074 

1304 

1 12" 'sale' 

i'sil 

99% 

924 

984 


A,.    /,,.        ,,,,,/i 
I  15 


Rang* 
Sim 

III  HUtt  III      t 


136% 

101  4 
L01% 

107 

lOli'g 

103 

US 

111 

L09 

L07% 

L07% 

L08 

1154 

1  14 

123H 

L23 

113" 

1094 
110'4 
1 1 6  4 

1344 

112  4 
139% 
107% 

131% 

131 

1114 

1114 
99  % 
'JH  4 
86  % 
97 

1104 


1014 

107 
Mar'00 

106% 
Nov'98 
Mar'02 
Oct  '0.1 
J'ne'02 
May '01 

107% 

Oct '01 

1 1 6  4 
Oct  '01 
J'ne'02 

May'Ol 

.Vau"'o'i 

Mar'02 
Aug'01 
J'ne'02 

J'ne'02 
Peb'0'2 
Jan '02 

I'eb'Ol 
May'02 

13  1  4 
Mar'02 

112', 
Apr '02 

May 'OS 
Aug'00 

Apr  02 


102 


lot. 

in., 


1  LB 

Ml      I  17 

123  4 


.   I0'4 


I  III 

104      105% 

loo      loo 


1 o_ 4 104 4 
88 

83% 

100 '4 


I  03  4 
I  03  4 


I  I  I',  1  li, '4 
.0..      100 
10941114 

"99%io6" 

1074110 

118%  122 

111  111 
13841394 
122  4  120  4 
L24%  124% 
125      1 

120      132% 
113      117 

182%  190 

112  115 
1104117 

104%  ib'4% 


120  4120  4 
1  18%  124% 
1144  11^ 
116% 121% 
112%  ll.V'i 

1224124'" 
1084110% 
182%  182% 

118% 119 

I  09  V  109% 

;  i  1     1174 

L21% 

116      ! 1 7 
120%  1234 

136%  Ml 
101%  lots* 

101 4 104 
107  107% 


100  %  100  % 


115  118 

ib"84  iio" 

107%  109  4 


114  117% 
121%  iM** 


107%  109% 


lit', 4  U9  4 

37% 

.  125%  128  4 

ML",  142  4 

139  4  139% 


-1 

57 


138%  Sale    138%    138% 

: 141%  Mar'O 

1  m     lio    j  . 


128% 

90%  Sale 

1 1 74 

107      


129% 
904 

117-<4 

109 


1104119% 
L28     139 

129  4  li^l 
1064  U3% 
109      112 

i).,^     ;l  lij 

98       99  4 


1  17-', 
Apr '02 


1094110% 


1  142 
..    140      141% 
..  1  in     140 

a  LS0% 
90% 

1  119 
..liX09      109 


MISCELLANEOUS    BONOS- Continued  on  \c.\i  Pane. 


Street  Knilway 

Brooklyn  Rap  Tr  g  5s 

Atl  Av  Bklyn  imp  g  5s.. 

BkCity  1st  con  5s.  1910, 

Bk  Q  Co  db  S  con  gu  g  5s. 

Bklyn  Un  El  1st  g  J-5s. 

Rings  Co  El  1st  g  4s 

Nassau  Elec  gu  g  4s 

City  A  8  Ry  Bait  1st  g  5s. 

ConnliyA  LI  si  a  i 

Den  Con  Tr  Co  1st  g  6a.. . 

Den  Tram  Co  con  g  6a.. 

Met  Ry  Co  1st  gu  g  (is.. 
Det  Cit  St  lty  1  si  con  ir  5s. 
Or  Bapids  Ry  1st  g58...a 
Louis  Ry  Co  1st  con  g  6a . . 
Market  St  C  Ry  1st  g  (is 
Met  St  Ry  gen  col  tr  z  5s. 

Bwaydfc  7th  Av  1st . 


1945' A-O 

J-J 

1941 

J-J 

1941 

M-N 

FA 

1949 

P-A 

19.-.1 

J-J 

1922 

J-D 

.s'51 

J-J 

A-O 

1910 

J-J 

1911 

J-J 

190.1 

J-J 

lan; 

J-D 

1930 

J-J 

191.1 

J  .1 

I'.i'.i, 

P-A 

1943 

J-D 

107% 


102      

103%  103% 

89 

80     


1204121 
117% 


107%  May'02 
110  Jan '99 
May'02 
J'ne'02 
103% 

89  % 


111 

102 

103 

89 


as 
96 


Apr '02 


103     Nov'01 


loo      Mat '98 


121 
117% 


12  1 
Ms 


19 

16 


107     110% 


112  4 
100 

100', 
89 


114 
100  4 
104 
93 


98      98 


119     1 
1 17%1 


•No  price  Krluay;  latest  price  1  Ins  week,     a  Due  Jan     .Mine  \,,i-     9  One   .lay 


tftreet  Itallwny 

Metst  By— {Continued) 

Col&9thAv  1st  gu  :;  58.199S  \1 
1  ,  s   WA  P  P  1st  gu  u  5s  1993  M 
Third  Ave  R  R  oon  gu  1  s 
Third  Ave  Rj  1st  g5s..  i 

Met  WS  El(Chlol  1st  g  is.  I93s  F 

Mil  P.I  Ry  a   I.  30-3  1 

Minn  St  Ry   1st  run  ^  5s 

st  Paul  City  Cab  oon  g  5s 

(iuaialllee.l  ^..1.1  58 
I  moil  El  (Chio)  1  \ 

W  ClliO  SI  lO-yr  1  81  eu  1    18.19 

10  J  ear  consul  (Old  us.  ... 

CSaa  11  ml  Blectrlc  Hjtlit 

iO  L  Co  1st 

Bu     1     '  las   Ir  ells  s  1  •■  5n    1939  J 
Kl.l>  11  I    (.as  1  -|  oon  .' 

I'll.. 


2  4 
01  4 
li 


sale 


09%. 

12  4. 


1 22  4 

1224 

126 

102% 

LOU 

110 

1114 

•.'.. 


J'ne'02 
J'ne'02 

196    , 


1214  1-4% 

101% 

.-'<'•% 


110 

s 


Deo'! 


■ 

M  . 


,  1  me  ,  us    /t  Dae  1  ij 


vug     •    >ue  n ■■> 


■  »l» 


June  28,  1902. 
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BONDS 

N.  Y.  STOCK  KXi'llA  N'iir, 
\\  KICK    K.NIIINO   .1 II  . - 


Chooolc.t  (I  gen  g6a  ...ol919 

fin  ii  A  i>  oonaol  s  i  7s.. .1900 

2d  i^ i > 1 4 1  4  'as 1 987 

I'm  D  X   1    Lai   'ii  "    ■<    ..  191  I 

0  I  St  I.  A  0    See  000  A  St  I. 
Oln  S  <S  0    See  OOOSt  h 
Olearni  Id  A  Man    See  B  it  .v.  P 
01e-\  eland  Cln  <  Ihlo  a  si  i  ,oula 

General  g  is 1993 

Cairo  Div  1st  Rold  is..  L989 
cm  w  A  M  imv  Let g 4a  1991 
si  I,  Dh  Lai  ceil  ir  g4a..l990 

Registered 1990 

Sprdi  Col  i»iv  1st  g 4a. .1940 
W  \\  Val  Div  Latg4a...l940 
0  I  St  1.  a  0  oonaol  8a.    L920 

let  gold  4a tel986 

latered '.  1 936 

fin  S  &  el  con  Latg  5a     L92I 

00  0«S  i  oonaol 7a 191  i 

Oonaol  sink  in  ml  7s r.i  i  i 

General  oonaol goldOs.  193  I 

Registered L934 

Ind  Bl  A  \V  1st  prel  48.1940 
O  indifc  W  latpf  Ba...«tl938 
Peo  A  Baal  1st  oon  is...  L8  in 

Income  la L990 

CI  Lor  A-  Wh  con  1st.  g  Ba  L938 
Clev  A-  Marietta  Set  Penn  RB 
Clev  A  Malum  Val  g  ."is. 

Registered L938 

Clev  <fc  Pilts    See  Penn  Co 
Col  Midland  1st  g  3-4a....  1947 

1st  gold  4s 10  17 

Colorado  <fe  Son  lstjg4a...l  929 
Oolum  A;  Green v    .sv/  So  Ry 
Col«fc  Hook  Val    See  Hook  Vai 
Col  Conn  &  Term    See  N  <fi  \v 
Conn  A  I'as  Hlva  1st  g  4s.  1943 

1  \alc  A-  (it  So  See  C  M  &  St  P 
1  /alias  ,t  Waco  See  M  K&T 
Del  Lack  &  Western  7s.. .1007 

Morn.-.  A-  Essex  1st  7s.  ..1914 

1st  consol  guar  7a 1915 

Res  latered 1918 

1st  vet  gu  c  S*aS 2000 

NY  Lack  <fc'W  1st  6s.. .1921 

Const  ruction  5a 1923 

Term  <fc  improve 4s 1923 

Syr  P>iiig&  N  Y  1st  7s. .1000 

Warren  Latref gUg3Hj8.2000 

Del  &  11  ml  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  A  sua  1st  con  gu  7s. 1906 

Registered 1900 

Guar  sold  6a 1900 

Registered 1906 

Kens  &  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  SeePaRB 
Denv<&  K  Grist  con  g  4s. 1936 

Consol  gold4Hjs 1936 

Improvement  gold  5a...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1029 
DesMoi&FtD  See  CR  &  IP 
Des  M  &  Minn  See  Cli  &  N  W 
DesMoi  Un  By  1st  g  5a. .1917 
Det  M  &  Tol  See  LS&M  So 
Det  <fc  Mack  1st  lien  g  43.1905 

Gold  4a 1995 

Det  Son  1st  g  4s 1951 

Ohio  Son  Div  1st  g  48...  191 1 
Dul<fc  Iron  Kange  1st 5a..  1937 

Begistered 1937 

2d  Os 1910 

Dul  So  Shore  <fc  Atl  g  5s. .19:17 

East  of  M  inn  See  St  P  M  A  M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  JoUfc  Eaat  1st  g  5s.  1941 
Elm  Cort  &  No    .See  Leh&  N  Y 

Erie  1st  ext  gold  4s 1947 

2dext  gold  5a 1919 

3d  ext  gold  4  Has 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  48  prior.. 1991 

Registered I99i 

1st  consol  gen  lien  g  4s..  199  6 

Registered 1996 

Penn  coll  tr  g  4s 1051 

BuffN  Y<fc  Erie  1st  7s.. 191 6 

Buff&S  WgoldGs 190K 

Small 1908 

Chic  <fe  Erie  l  st  gold  5s. .  1  982 

Jefl    Bit   1st   gO  g  5s.. ..((1909 

Long  Dock  consol  g  6a. .1936 
Coal&  RB  1st enrgn 68.1922 
Dock  <fc  Imp  1st  cur  6s.. lOKl 
NY4  Green  L  gu  g  5s.  1940 
Mid  RBofNJ  1st g 68.1910 
NYSiih  <fc  W  let  ref  5».1937 

2d  gold  4HjS 1937 

General  gold  5a 1910 

Terminal  1st  gold  6s.. .1943 
Regis  f5,000  each. ..1943 
Wilk  <fe  ECa  1st  gu  g 8a.  1942 
Erie  Sc  Pitta    .See  penn  Co 
Evan.sviio-  <fe  Terra  Haute 

let  consol  6a 1921 

1st  general  gold  5a 1912 

Ml.  Vernon   [at  void  6a..  1923 

Soil  Co  Branch  latg 6s.  1930 

Ev&  I  ml  1st  con  it  11  gOs..  1920 

1.     rgo<fc  80    See  Ch  M  <fc  St  p 

I   111  it  Pere  Mar 


IS  .2 
£  C 

-I-1. 


.1  .1 

A  6 

.1  J 

M  N 


J-Il 
J.J 
J.J 

M  N 
M  N 
MS 
,1-J 
M-N 

Q  1 
11  E 
J-J 
J  1) 
J  n 
J  .1 
J.J 
A-O 
(J-J 
A-O 
\pr 
A-O 


J-J 
tJ-J 

.r-j 

.i-j 

FA 


A-O 


MS 
M-N 
J-I) 
J-D 
J-D 
J  J 
FA 
M-N 
A-O 
F-A 
MS 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
AO 
A-O 
J-J 
J-J 


M-N 


J-J 
AO 
A-O 
A-O 
J-J 


Priee 
Friday 


Bid 

ill 
«  L09*a 


Aelt 


1 14  "a 


L02*»Sale 

101     

:o:;  ',  sale 
LOS     mi 


os    ..... 

101    

10::     104 


U4"8. 


LOO1*  Sale 

T'J-'i    74 
115      


128 


90    Sale 


11734. 
135     . 

137     . 


135*4 

117     119 

1013s 

114*4 


140 


112*3. 
10878' 


14734 

147*al50 

104     Sale 
IIOHsIUHj 
110 


84*2. 


104 


100     

93 

85  Hj  Sale 

93'4    94 

114     Sale 


115     .... 
119     .... 

li:i34.... 
11934  .... 
107  .... 
139  141*2 
*135  139 
101  "8  Sale 


8834    89 


9434  Sale 


123  124 '4 

10G  108 

137  

115  

hk'h 

116i8 

110     117 


102  '2  . 
107 '2. 
11734  . 


114»8. 


123  Hi  1 25'., 
I09"a 

no  .... 
100  .... 
114     116 


MVc/C'K 

Rang*  or 
Last  Sale 


S  =■ 


low       High 
Ml1-  Mny'02 

I  1  1  '  -  Deo'01 

I I  a    .  lot  '00 

1  i:i:ii  May'02 


102        lo" 

102  Apr '02 
lo:i»4     Lo3aJ 

I  «l  I  .I'lle'O? 

09  May'99 

100  J'ne'01 

88  Nov'99 


105»„M   n    02 


1  15'.j  Api'O'. 
1:S1'h.1:hi  '0! 


138     May'O'J 
ibl'.lNov'oi 


100  1 8 

74     J'nc'ii'j 
UO'aMiiy'02 

128    J'ne'02 


8434       86 
85    T'ne'02 

95  Hs       OO'i 


117i2May'0i 
138        135 

137     J'ne'02 
140     Oct  '98 


I3534  J'ne'02 
117        117 
1033a  J'ne'02 
11414May'02 


143  J'ne'02 
149  Aug'01 
11534  Feb'02 
122     J'ne'99 

109  J'ne'02 
1113gFeb'02 
147  Hi  J'ne'02 
147  H2  J'ne'02 

10334     104 
110'..  May'02 

110  110 

84b      84H> 


111     Feb '01 

101  J'ne'02 
95  Ha  May'02 
86  86H> 

94    J'ne'02 

115    J'ne'02 


115    J'ne'02 


114     J'ne'02 


20 


1.8  May'02 
19i4  J'ne'02 
16*8  Apr  '02 

May'02 
x4  Jan  '02 

J'ne'02 

May'02 
58     101 -'4 

Aug'01 
8834       89 


109 


39 
L36 

L01« 
99 


9434       95 
133    Jan '02 


124  J'ne'02 
IO384  Apr'02 
137'.,      1:S7J4 


IIHH2  Apr'02 
109  Ocl  '98 
1153,  May'02 
117  May'02 
103  Apr'02 
100  109 

110Hj  May'02 


114H;     114H; 


lL'O'-.I'lie'O' 

112     Mar'02 
112    J'ne'02 


115     May'02 


An 


70 


66 


41 


10 


133  Hj  137 
U6A3II8I4 
1033pl05H! 
II4I4  1173s 


143     144 


Lit  it  ne 

Sillir 

January  1 


I. mil     llii/li 

108      1  I  I  '■■ 


1  I::',  1  1,.'- 


L09     loi"„ 
lie;     L02 
101  '-  L03»4 

Ml         .    I  1 »  I      1 


105      Mill 


115      115'.. 

i:(I'hI::i'h 


138     138 


OS  i.2  102 
72       82  H> 
lUHallOHj 

127HU28 


82       87 
S2'4     86*4 
91       96!4 


11738 120H9 
135     138 
137     141 


1163411534 


10834  109 
lllSglUSg 
147Hj151H! 
147H.147H2 

101     104H2 

IKH4II2 

lOO^HS^ 

84  H)   90 


101     101 

92 Hj    95  Hi 
84  Hj    8734 
92  Hj    95  Hj 
112»8H5 


111     115 


112«8115 

115H.118 
118-''8l22 
115    ne^ 
120     121a4 
Hi.->--H109i4 
138     142 
136      130 
98  !4102 


87  H*   90 


93 14    96 
133     133 


12314  12534 
in:;-',  L06 
1361413714 


118Hj118Hj 


1153.J  118 

1154118 
102  10:1 
100     llOHi 

Lie   no 'm 


112Hj115H! 


123     126H} 
L0884  112 

112      112 


114     116 


ItOMI-. 
N.  Y.  STOCK   BXCIIANOE 

Will-.      I'.NIIIN'.      1 


Hiiivi,  A  Pen  Islg  Ba..    i'n 
1  hi.  Land  gr  ext  gold  ■  1 

1 ' 10I  gold  Da        ni:; 

1  -m.-i  :  1  n  DCo  Latg  1  '-i  i'n  1 
||'l  W  A  Den  (J  1st  Rl 
l''t  \V  A-  ItloOr  I  hi.  "  8  1  1   192 
/  'ni  Hai  A  s  A    fi««So  PncOi 
'  «;ii  1 1  a.  11  oi  L882  Lal  8s  L91I 

1  La  A  \  la  1 1 v  1  It  con  ..  I     ill  '.i  I 
Ga  Car  A  No  1st  gu  g  5n 

Geori  11  Paolflo  Bee  Ho  K ; 
GUa  v  d  A  Nor  See  So  P 
'  Jonv  A  '  lewegat  See  n  ^  Ci  ol 
Grand  RapA  1  nd  See  Penn  RR 
Gray'B  Pt  Term  See  Bt  LS  vv 
Gt  Nor  0  BAQOOlI  nil  L921 
in  lor  Ry    See  <  Hies  a  0 

II  un  A,  SI  .lo    Bet  0  B  A  Q 
louaatonlo  .*«  N  Y  N  11  &  11 
11. 11  -i.  Val  iHt.consolg'l'v.s  L999 

Registered L99I 

('ol  A  II  V  latext  g4s..  L948 
HoiiHt  K  A  w  Tex    See  So  Pac 

1  lon:;t  A  'IVx  Cell  SmSO  I 

Illinois  Central  1st  g 46. .1961 
lend 10  .1 

1st  gold  ll'.j.s 19.M 

Registered 1961 

1st  gold  3s  sterling lo.'ii 

Registered 1951 

CoU  Trust  gold  4a L962 

Res  latered 1955 

L  N  O  <fc  Tex  gold  4s. ...1953 

Registered 195:' 

Cairo  Bridge  gold  4s 1950 

Louisville,  Div  gold3Hja.  1953 

Registered L968 

Midland  Divreg5a 1921 

St  Louia  Div  gold  3s. ...1951 

Regiatered 1951 

Gold  3'28 1951 

Registered 1051 

Spring  Div  1st  g  3HjS... 1951 
Western  Dinea  1st  g  4a. .  196 1 

Begistered 1951 

Bellev  &  Car  1st  6s 1923 

Carb<fc  Shaw  latg 4s. ..1932 
Chic  St  L,  &  N  O  g  5a. . .  1951 

Begistered 1051 

GoldSHjs 1951 

Begistered 1951 

Meinph  Div  1st  g4s...l951 

Begiatered 1951 

St  L  Sou  lat  gug4a....l931 
Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  6s 1935 

lstguargold  5a 1935 

Ind  111  &  la  1st ,  g  4s 1950 

Int  <fc  (ireat  Nor  lat  g  6s. .  1919 

2d  gold  5s 1909 

3d  gold  4a 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  BR    See  Erie 

Kal  A  &  G  B    See  h  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
KCPtS&M    See  St  L  &  S  F 
KC&MB€feBlstgug5s.  1929 
Kan  C  <fe  Pacilic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  B  I  &  P 
Knoxville  <fe  Ohio    See  So  Ry 

Iake  Erie <fcW  1st  g 5s..  1937 
J  2d  gold  5a 1941 

North  Ohio  1st  gu  g  5s. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.199 
Begiatered  5a 199 

Leh  Val  N  Y  lat  gu  g  4Hja.l940 
Begistered 1940 

Leh  V  Ter  By  lat  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g  4s..  194.". 

Registered 194." 

E1C&  NT  1st  g  1st  pf  6s.  191 4 
Gold  guar  5s 1914 

Leh  &  Hud  B    .See  Cent  of  N  J 

Leh<fe  W  ilkes  b  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5a.A1931 

1st  consol  gold  4s /(1931 

General  gold  4s L938 

Ferry  gold  4  "as L922 

-Gold  4s 1932 

Unified  gold  4s 1949 

Debent  ure  gold  5s 1934 

Iiklyn€&  Mont  Istg6s..l911 

1st  5s 1911 

N  Y  ISAiM  Hlatcong5sl935 

NY*BB  1st  g  5s 1927 

Nor  Sh  B  1st  con  g  gu5s  ul'XVl 

Louisv  <fe  Nashv  gen  g6s.l9:i0 

Gold  6a 1937 

Unified  gold  4s 1940 

Regiatered 1040 

Coll  trust  gold  5s 10:11 

Coll  trust  5-20  g  4a.  1903-1918 

Cecilian  Branch  7s 1007 

E  H  &  Nash  1st  g  (is....  101  9 

LCiu  &  Lex  gold  i'.js...i9::i 

N  0  Ai  M    1st  gold  (is...  .1930 

N  O  &  M  2d  gold  Oh 1030 

Pensacola  Div  gold  6s...  1920 


J-J 


A-O 


Priet 
June 


Bid 

107 '1. 
L06»« 

I  OH      . 


A  eh 


1 18%  Sale 

89"a   90 'v 


104 

1  I  8 '.. 

1  1:;',, 


106 


91',', 


110       111 


106     107 


iir.>H. 

1 05  '.j  . 


106%. 


104"8105 


110     .... 

100',   |01  \ 


120     . 
86  Hj. 


100Hj10134 
il2HJl!"" 


123 


127*4. 
127     . 


106  V 


109  .... 
109  .... 
102  Hj.... 
122*4  124*2 

'  0934  101)3. 

75  78 
116*4  117 
100 


72   72Hj 


123  Sale 
119  120 
113*2 


107 


.112 


118 


110     . 

IO6H3. 

97     . 


104     107 


122 


101 34  Sale 
i'02" !"" 


107Hj110'8 


119 

116*4 

103  Hj 


Sale 
ib'334 


112 
100*4 
105 
113*8 
"lllHi 
1  3  1  14 
125 

114*2 


100^, 

i"i8 


t 

11  eek'i 
Range  vi 


■ 


linn       ii, .//. 

100 


■  b'02 

lo.. 

11:.', 
00     .rue".' 

Inyo;: 
I  11 'a    1 


957«       96bh 


Ml         111 


in  '02 


1  15  >H  Apr'02 
1  I  ;  lar'OO 
101  Hi  Mar'02 
L  02*2  Apr '98 


106*3  J'ne'02 

102      Oct  'Ol 

I0IH.        10  1'..: 

lay'O'.' 


101'.,  Apr'02 


123     May'99 

87'8Mny'02 


101    J'ne'02 

101'8Oci  '99 
100  Xov'oo 
113*2  Feb'02 


124  May'01 
90  Nov'98 
131  May'02 
124  Sep '01 
104s8  Apr'02 


106     Oct  '01 


101     Mar'02 
109    J'ne'02 


10234  Mar'02 
122  J'ne'02 
100*4      100"8 

75  May'02 
116     J'ne'02 

96*2  Mar'02 


72  72*4 

63*4  Oct '00 


123        123 
1173s  Feb'02 
112Hj  May'02 

110*2  Feb'02 


111*2      111*2 

109  Hj  J'ne'02 
11838  1183s 
109Hj  Oct '99 
109    J'ne'01 


97    J'ne'02 


101*8  Sep '99 


122     Mar'02 


10134     102 
103     May'02 
100     Oct  '00 
102        102 
111     Jan '02 


109 '.2 

112 

112Hl 

112Hj 

119 

116 

103*9 

100 

115 

100*2 

106 

115 

103 

L30Hj 
124"h 
116% 


J'ne'01 
Mar'02 
Jan  '02 
Apr'02 

119 
J'ne'02 

I03*s 
Jan  '02 
Fob '02 

100  Hj 
Deo '00 
May'02 
Jan '98 
Feb'02 

Apr'02 
Mar'02 


An 


1  I 


96 


47 


Range 

Jan  mi  1  'i  1 


1  Ugh 


i  Lflia 

03>9 

10a   106', 


!  I  1  '-, 


95  Hi   07 


107'.,  112 


106 


115      116 


L06% 


L05     100  3.1 


101; 
104«9 


1  00  'a  101*4 


87*8   87  Ha 


100?e  101 
il3>ail4*4 


129  Hj  131 
i04°8  104«i 


101     104*a 
10558109 


100     10234 

121*al27 

99Hs  103 

75       80 

116     119*4 

95       97 


71*4    74 


120*4 123 
116     1173s 
112*2113 

109     110*a 


109     112 

109*2l09Hj 

11838120*4 


97       97 


121*2 122 


10134  104*4 
103     104 


99     10234 
111     111 


112     118 

112*2112*3 

112*2114*3 

118»4l22 
116  117 
IOOHj  103*3 
100  100 
116  118 
100     101*3 

114*2  116" 

i28"*ai.3()ia 
122  1248a 
115     1163s 


MISCELLANEOUS    BONOS— Continued  on  Next  Page. 


«.:ih  mid   Electric   I. mill 

.    see p<j &c<;<, 
Coluo  .s.,..19.;j 

Coon  Ry  &  I.  t  P.y 

Con  '<as  Co    See  V  '•  A  0  Co 

Detroit  '  Ity  (,:i«g5H 1923 

DfttGaa  Co  e<jn  latg 6a. ..1018 

III  P.kn   SeeKCoELAP 

1 .  1 , 1 1  A-.  I 

Rq  1.  ■•  5a  .  L932 

Jv,  </  A  Foci    See  V  '-  a.  i 

(,..h.A-.  I.J.  1.  Lit  r«  '  '.  •    :    ..,.1949 

■  ip  '/   I.  '  o   lHt  K  r,H...  191. 

.  IstgftS...  1922 

KuigaCo  Kl  I.  *  I- 
Pnrcliam  inoni  /  '.  ■  I  997 

Kit  Kl  II  Bkn  l:i  Bong  t 
LaeGaj  Lot    t  L  1st,  ir5s  - 
Mni  1  -  Pi  '.|i  Gas 


J-J 


J-J 

FA 


MS 


99*a  Sale 


118     122 
*  80       09 


123  "a  126 

98  Hj 

L08«i 


09  Hi       90  *a 

104     May'02 


118'aOct  '0  1 

61  ia  Oct  '01 
10734  I"  I  '00 


124  124 

VI  00 

1087,      Jill)'., 


92 'a    09*a 
104     104 


123      121 

97        99 
I  07 'a  HO 


4<iiN  mid  Electric  l.igln 

Newark  Cons  Gaa  con  g  5s  1948 
N  Y  Q  B  L  II  A  P  g  5.S...194X 

Pnrchaee  money  g4e      1949 
Kd  El  in  Lateonv  g  6a..  1910 

1st  consol  gold  5s 1005 

NY4QE1  L<ftPl8tcong5sl930 

Pateraon  A  P  (J  *  E  g  5s.  L949 

Peo  Gaa  .t  0  1st  gu  g  6a..  iooi 

•j.i\  guar  gold  6s ion  1 

1  st  con  gold  6a 10  13 

Refunding  gold  5h...  .  10  1/ 
ChG-LACke  LatgugSa  1937 
Con  G  Cool  cm  istgii  g6a.'86 
Eq  G  .t  FCIi  lstgn  gils  L908 
m  n  i- mo  Gaa  1st  gu  g5s  1 9  17 
Trenton  0  A  EC]  latg  5a..  10  10 
uiica  !•;  1.  a,  p  Lat » Fg 6a  L00O 


J-D 
J-D 

F-A 
M-S 
J-J 
l'--A 
MS 
M-N 
.ID 
A-O 
M-S 
J-J 
.ID 
.1- J 
M-N 
MS 
J-.l 


112*2111 

97*8  Sale 

107     108'a 
122 


107*2 

103 
121 

a  105 

122 

111 

L08 
LOB 

a  Sale 
1 
LOB 

114    J'ne'02 

'.'.',       9,  ig 
107",     108 
121»4  J'ne'02 
107    J'ne'02 

ibT'.i 
1 03 'a     L03*a 
1 21     May'02 
mo     Deo'98 

111',    111'., 

HIS 'a      lOH'a 

LO  •      lipr  02 

105HjMuy'02 
109      fc'eb'Ol 


112*311  63,t 

•I.V,  08*3 
106 'a  109 
121*4 121a4 
104 'a  107  Hi 

i"04"i04"" 
L08     106 

120n8l26 

Lo9"iiil« 

109*3 
102  'a  105 
106     106 


*  Ho  price  ifrldajr;  latest  bid  and  aaked  this  week,     a  Hue  ./an     i/DueApr     e  Due  May    /tDuoJ'ly     Ic  Due  Aug    0  Duo  Oct     q  Due  Deo    fOpttouaale 
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M 


. 


A 
A  <> 
I  J 
J    I. 


J     J 
A   i) 


Mr>\  .1010 

till  It  Out  nl 

Mi 

kill  !..->.*,  \\  .    N   W 

Mil  d  i  W 

Man 
low 

Mum  A  81  LgU  KAN 

M  ,t  A  lstg41ntgll  1  ••_*( ; 
M  81  PA  -  l  mi  gu'38 

Mm  11  i  i. 

lilMOUl  i 





lsl  luit 

Bt  i 

.  L940 
KanGd  .1990 

■  Sh  .v  So  >s.  1948 

Mo  k  A  K  Lai  ...1942 

Missouri  1  la L9U6 

1st  i  Ul  6s L920 

Tin  stamped 

K<  gistemi «  L91 

1st  coll  gold  58. L920 

:  g    18.1919 

LeroyA  C  \  A  l.  Isl  e  5s  L92G 
l'.u  Rot  Mo  :  j.1938 

2d  extended  gold 

11  oos  stamp  gtd  e.  5a  1 931 

i-..  L929 

Verdi  V  I  A  \\   Lstg  5s.  L926 

Moi>  a.  r.'.rni  prior  lien  g6a  1946 

Mo  il  la L9 13 

Mob  Jack  a  K 

itob  A  Ohio  iii  ..  L927 

Is  I 

Un  La 

MontgomDiv  1st  g  5s. .1947 
St  L<$  Cairo  gu  g4s....l931 

l.i 01930 

M*n  oil  -is    See  Southern 
M oha w k  A-  M ul    See  X  ST O  A  B 
Monongahela  Kiv    see  13  ct  o 
Mont  Cent    S««StPMAM 
Morgan'a  La  A  T    See  s  P  Co 
Morris  &  Essex  See  Del  L  A  W 
\'ash  Chat  A  St  L  1st  78.1913 

1*  1st  consul  gold  Js 1928 

Jasper  Bianch  1st  g  6s..  1923 
McM  M  W  A-  Al  1st  6s. .1917 

T&P  Branch  1st  6a 1917 

Nash  Klor  <te  shef    See  LAX 
Nat  of  Hex  prior  lien  4*2S.  1926 

1st  consol  4s 1951 

New  H  A  1)  See  N  Y  X  H  A  H 
NJJnncKR  See  XT  Y  Cent 
New  &  Cin  Bilge  .SeePennCo 
N  O  <fc  X  E  prior  lien  g  6s  pl915 
N  Y  Bkln  <fc  Man  Bch  See  L  I 
N  Y  Cent  A  H  R  1st  7s.. .1903 

Begistered 1903 

Gold  mortgage  3  His 1997 

Begistered 1997 

Debenture  5s  of...  1884-1904 

Begistered 1884-1904 

Regist  deb  5s  of... 1889-1904 

Debenture  g4s 1S90-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1906 

Begistered 1905 

Lake  Shore  coll  g  3  *"S. . .  1998 

Begistered 1998 

Mich  Cent  coll  g  3  "as 1998 

Registered 

Beech  Creelc  1st  gug4s.l936 

Registered 1936 

2d  gu  goM5s 

Cart  &  Ad  1st  gn  -  Is.. .1981 
Clearfield  Bitum  Coal  I 

1st  s  t  int  gu  g  4s  ser  A  1940 
Gouv  A-  Os we  1st  gug5s  1942 


J    D 


J  -l) 
J  1) 
A  (i 
J    D 

\I  N 
MS 

J-J 

J-J 
J-J 


J    1) 

UN 
A-O 

M  N 
MS 
J-D 
I' -A 
J. li 
A-O 
M-N 
M-N 
M-S 
M-S 
K-A 
FA 
.I-J 
b'-A 
.I-J 
A-O 
A-O 
J-J 
MS 
J-J 
.I-J 
J-l) 
J-D 
O-J 
MS 
FA 
J -J 
1>-F 


J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 


A-O 

J-J 
J-J 

J-J 
J-J 

M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
A 
A 
A 
J 
J 
J 


F 

F 

F 

J 

J 

J- 

J-D 


J-J 
J-D 







llll      J 

1  1 4  'a  -i 
1  16      I' 


114 


113'. 


Bale 

29  '4  Sale 


sale 
84     


97 


115     

119 

120*9  L23 

123     Ul 
106     Sale 


97 


loo    Bale 

85  '-i  .•sale 

Sale 

Mi     Sale 
102 "« 

B0>a    i'P, 
107a4  Sale 
105*2 


Ill's 

Ill' 
L23'al28 

109     Sale 


107  Hi  108 
984 


106     

115      

116  117 
116 

95     Sale 
103  Hi 

117^4 

94  Hi    95  *2 


129     .... 
126     180 

99       99*8 
117     .... 
loo's.... 

93  Hi.... 


12SHJ. 
114=8. 
119  . 
115*4. 


103  Ha  10334 
78*4    79 


1047a..., 
101  .... 
109     .... 

103k.... 
103*8.... 
103  .... 
102*2.... 
100  101  Hj 
100  IOIHi 
IOOI4IOIH2 
IOOH5IOIH2 
9534  Sale 

95 

9434 


108*4  . 


117*3. 

103     . 
93     . 


.H '4 


107 


9  7  Hi 

llo'S.J'h  ol 
101  Feb  02 
106     May'00 


147 '-j  J » 11  t'- 
llS     .1 

12  7      J 
1  2  1      J 

L28*a 

106 


103     N 
98    Apr '01 


loo'., 
84*11       B6*4 

107         lo.  4 
86         .so '4 

102'.,  Mun'02 
90  Vl 
107Ji 
105  Hi  Jan '02 


11 1 1.1  J  'a.  <>_■ 
112'i  1  1  •_'  ', 
124  '3  L24«4 
108*4     109 


I os         108 
93*a  2 
loo     May'01 

J'ne'02 
J'ue'02 

117*4 

I15*al' 
95  96 


106 

116 
117 


110*4  J'ly'OO 
98     Api  '02 
Apr  '02 

129 

Feb '02 

J'ne'02 

1  l7<%J'ne,02 

lOOHiJ'n.  oj 

95*4Nov'01 


97 
129 

127 
100 


128  »e  J'ne'02 

114*4      114*4 

113     Dec'99 


111     Dec'99 

104    J'ne'02 
78*a      79 


104*8     104*6 

104(*8J'no'02 

109        109 

108*1  Apr '02 

103     J'ne'02 

102*aApr'02 

109*2  Sep '97 

10134Apr'02 

100*4  Jan  '02 

100*2  J'ne'02 

100*8Nov'()l 

9534       95»4 

93     J'ne'02 

94*2       94*9 

93*4  Feb  '02 

111*4  Sep '01 

106     J'ne'98 


lo 


80 

122 
L2 
36 


68 


95     Apr'02 


hi  ... 

114*8 

112     1 14  »a 


104%  107  Hi 

Yii"  i'H«i 


89      86 

36  Hj 

20Hi 


90        ON 
1 00  Hi  101 


147»al47Hi 
11s     121 
:26  V 
121     121 
120 '«  124  Hi 
103 Hi  lot; 


99     101 h 

si  Hi 

103     108 

S5  Hi    S77h 

102     1  im;  ', 

90  Hi    92 
I04*sl0784 

101*3  105*2 


111      113'.., 
1  I0*s  ! 
122      126 

loi)',  109*4 


lot;     108*4 
91*8    95 


104*4107*4 

iii   lie's 

115*4  120 

'  92*2  "95" 


93        93*2 

97  97 
129  132 
12  7  128 H 

98  loo 
114  118H: 
100*2  100*2 


126*4  129 
114  116 


102  104 
78*2  8IH2 


103*e104*s 
103*8  10458 
108     109*2 

1  OS  Hi  109 
10234104 
102 's  10334 


101*4l0134 
100*4  100*4 
100*8101=8 


9434  98 

98  90'-, 

93*  97«8 

93  96 


93       95 


I  Oh 


M  S 

F  A 

P  \ 

A  O 

A  0 

J  .1 


M  S 
M   s 

jT 
J  .1 
\1  S 
.1  D 
M  N 
M  N 
A  O 
\  11 
V    A 

M  N 
J-J 


J-I) 
A-O 


M-N 
M-N 
J  ,J 
J-J 


.\    \    l.  Ill  A     II    H 

Mi. I.  A     M..I    Isl  gu   - 
I  in 

N  -I  .inn. 

N    'l   A    I'll  I  .si  1 

N01  am  1. 191  6 

w .  si  sh' 

1 1  a 
...  .-..us.. 1  yd  .  j  1903 

1 .  ii 

HegUti  11  •! 

Hi  I    Mini  A     I,, I    I  -I    ?M    I'.llli, 
K.l  A  A   1  ,   l;   I     . 

Ma 1  (    1  i:i.  193  1 

Pitta  MoK  AY lsl      ■ 
2(1 

UoKeesit  11  \   1    1  ._• ..,  ioi> 
Mieli  t'.iil  1st  1 

6b 10  ;l 

Istered 

4a 1940 

slried 1940 

.1  1.  a  3  lot  a  .'i1-.-  .. 

Hal  c  &  Mm   1 

Hid  Ha 

if.  

\  "i  a   N01  ill  Isi  g 6s.. .1927 

It  \\  A  11.  ..11  t 

Oswe  a  it  2d  gu  g  • 

H  \\  A  OTR1  1918 

1922 

N   1    Cine  A   SI   I.    |si        18.193' 
1  'i  1937 

S  S  a  Hi. .  11  ,\   Lake    £ 

N    \    A.    1 1  ;u       ,SV,     \     1    C  <!    Mini 
N  Y  Lack  A    W     See  11  I.  A    H 

B  rle 
N  v  a  Long  Mr  See  Cenl  of  n  .1 

\    Y   A       .     1  :  I   A    I  I 

N  V  N  II  A    ll;u    tstn  -    1  i    1903 

Converl  deb  oerta  $1,000 

small  en  is  .-;  I  nil 
lliiii.satuiiie  II  .  .111  g  ,r)S..  1937 

N  11  a  Derby  con  g  6a.  .1918 

X  Y  A   N  B  1st  7s L906 

Let  8a 

N  V  Ai  North    See  N  vi:a  11 

N  Y  o  a   W 
Regis  $5,000  only 01992 

\  y  a  Put    See  n"y  r  a  11 

N   Y'  A   It  B     8t*  Long  Island 

N  Y  s  &  \v    ,s. . 

N  V  Tei  A  M     See  So  Pac  Co 

Nor  &  South  Lstg  6a ion 

x.irt  a  W'.st  gen  g6a.... 

[mprovem'1  a-  exl  g  6a. 

Xew  River  Lstg 6a 1932 

X&  W  Ky  1st  eon  g 48.1996 

Registered L99i 

PocahC<&  C  Joint  4s. .1911 

CCA  T  1st  gu  g6a L922 

ScioY'A  N  E  istgu  g4s 
North  Illinois    See  Chi<ft  X  YV 
Xorth  Ohio    See  h  Erie  &  W 
i.  in  I'acilic— 
Prior  hen  ry  <fe  L  gr  g4s.l997 

Registered 1997 

General  lien  gold  3s a 

Registered 112017 

C  BA  l>coiltr4s  -SVeGINor 
St  Panl-Dul  Div  g  4s....199i; 

Registered 1996 

St  PA  N  P  gen  g6s....l923 
Registered  certiflo's..l923 
St  Paul  A  Dul  1st  os... 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  lsl  g4s L948 

Xor  PacTerCo  1st  g  6s.. 1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  I'JUO 
Xor  A  Mont    .See  N  Y  Cent 

Oind  AW    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  6s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Xav    .See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswogo  A  Rome    See  NYC 
O  C  F  &  St  P    See  C  A  N  W 

Fac  Coast  Co  1st  g  5s.  ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund g4*as.. 1917 
Sink  fund  subsidy  g  6s..  191 0 

Penn  Co  gu  1st  g  4His 1921 

Registered 1921 

Guar  3*28  coll  trust  reg.1937 
Guar  3  His  coll  tr  ser  B...1941 
C  St  L  <fc  P  1st  con  g  5s. 1932 

Registered 1932 

CI  A  P  gen  gug4*2sser  A. '42 

Series  B 1942 

Scries  C  3*28 1948 

Series  D3*2S 1950 

Erie  A  Pitts gugS*2S  B.  1940 

Series  C 1940 

X  A  C  Bdge  gen  gu  g4*as  19 4,"> 
PCCAStLgll4'2SA...1940 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s guar 19  15  M-N 


/vi.v 
/ 1  iiia  1/ 
,/imii-  37 


I  os '3 


169     .... 

lor 

in, 


112 


1  11 


1 

1  ie    

L30 
L28*s 
1  lOHi 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J -.J 
M-N 


Q-J 
Q- J 
Q-F 

..  r 

J-D 
J-D 
F-A 

Q-F 
F-A 
A-O 
J-D 
y-M 
J-J 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 
MS 

A.-S 

A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


Series  E  8*9  guar  g 19  19 

PittsFtW  A  C  1st  7s...  1912 

2d7s 

3d  7s ' 

Peuu  RR  1st  real  est  g4s 
Consol  sterling  g  (is 1905 


FA 
J-J 
J-J 
A-O 
M  N 
J-J 


I23>3 

123 *a  l-l 


1(18       111 
105Hil06 


Weetft 

an  a. 

I.  II  St 


III, III 

107  Hi  J  '     ■ 

...   in 

108  I 


'      \„i'iil 
il'fti       11,. 

in  1 

luy'O 

lai'Oii 

lit       1,  1,  11 


irll'll'l 
1  Ki'«  Apr'Ol 


I  1H"M  li.  .    ill 
128  I2H 

127    ,r • 

110     Leo '01 
loo1-  Nov'00 


116*»Ni 


121  Hi  m 

I23'.jJ 

LI 3»4  Jan  '02 


100      100*2 

220    ... 


132 '3  136  Hi 


1 08  Hi . 
105  Hi. 


"103     104 


133 
L89 

ioi*8 

"'.i:Y' 

109 


Sale 
Sale 


105'8  Sale 


74a8  Sale 


128*2 

128     130 


111  .... 
98*3  101 
92       94  Hi 

118*2.... 


115 
108 


118 
112 


Ill 

102HU05 

W-< 

112-'4  113Hj 
111)     .... 

90Hi..-. 

96Hi.... 


122H». 
I2iaa. 

103*3. 

102Hi. 


11  Pi. 
111-^. 
113  . 
1 06    . 


131  Hj. 

i:u  "a. 
LBS  . 
109*3. 


1053b      hi.,', 
107     I 


100     Dcc'01 

225  226 
216  210 
136  Hi  Jan '02 


Ok; 


1.; 


114      J 
106*4  Mar'02 

103!»8    103Hj 
IOIHjNov'98 


II6H1  Mar'02 
134    J'ne'02 

1.13'i  Muv'02 

L35*4May'02 
LOlHi     102 
100  Hi  Jan '0 
9278 

107'3J'lV'01 

101*a     102 ' 


104*8     10'r'*s 
104     J'ne'02 
743a       75 
72     Apr'02 

102*3May'02 


129*8May'02 

132     J 

122     Apr'02 

lll*20'iii'O2 

100    Jan 'OS 
Peb'02 

1 1 9 '-.  May'OS 


112*2J'ne'01 
108    J'ne'02 


109Hi    111 

102*2May'02 
L02  Apr'02 
1L3  Hi  J'ne'02 
112*4  J'ne'02 
L02  Nov'98 
97*e  May'OS 
122*9  May'OS 


121     Oct  '00 


102     No\'t>l> 


1  16*8  J'ne'02 

115*8 

1  In1,:  ' 

97*9  J'ne'02 
132  J'ne'02 
181*2  May'OS 

130     Apr'Ol 
I10*a  Mar'02 


0 


124 

237 

in 

94 

147 


12 


Ravi 

.Si/. 

a  in  1 
l,ov>    High 


112  1 

HIP 

Ml  I  ',  III.    ', 

HI  I  Oil  '.j 


M  1     114 


1 27  Hi  127  Hi 


128 
127 


1  32  Hi 
130 


I  2  I  '4  I  9  1  *9 
I  23 '4  127*3 
113«i  U4W| 


106*4  108 


204*3  226 
207  216 
I86H1 135*2 


100*4  106*8 
103  106*4 


116*2110*2 

134  135*a 
132  13534 

135  135*4 
101Hil04*2 
100  '2  100*3 

92       93*3 

lbT*si04'i 


104*8  106*4 
103*8  105*3 
73       75*4 
72       76 

100     102*9 


129*8129*8 

121""'  122"" 
110*4  112*3 
100      100 

94*8    94Hl 
116     119H? 


108     110 


109*2114*2 

102Hi  102  Hi 
1 02 

11134  113*2 
111*2  11234 


1*7*2  ^ 

122  Hi  123 


11  I-',  116*9 
1  1  1',  115  Hi 


97   97  Hi 
130 
130  181*3 

iioHiiYoHi 


l>IISCELL,ANEOl\s   BONDS— Con  tinned  on  Next  Pnsir 


Telesrrnph  and  Telephone 
Am  Telep  A  Tel  coll  tr  4a  1929 
Comm  Cable  Co  1st  g  4s. .2397 
Registered , 

Erie  X  A  T  col  tr  g  s  t  5s. .1921 

Met  T  A  T  1st  s  f  g6a L918 

Mut  Un  Tel  Co    .See  Westn  L'n 
X   V  A  N  .1  Tel  gen  g  5s..  1920 

No  Westn Telee    S«eWest  un 
West  Union  col  tr  enr  6a 
t.i  ami  real  esl  ■-  4H»8...1950 

Mill  Un  Tel  a  fund  Os.. 

ihweslern  1'el  7s 1904 

Coal  and  Iron 
Cah  Coal  Mm    sir  TO  I  A  It 
I  Bit  Coal  I  CA  H 

U  B  5s.  1909 
'  old  Bs...  1919 


J-J 

Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


J-J 

M-N 


112*4  . 

iii" 


106 


100  Mar'02 
lOOHiApr'OS 
100*g  Oot  'oo 
109     < 

114  Hi  Apr'02 
113*4  Oct '01 

112*4^ 

L06        LOO 
ill    J'ne'02 


Nov'00 

Apr'02 


99ss100's 
100H; 


114*2  114  Hi 


112     118*9 

10(1       109', 
I  IO'i  1  13', 


I  l.l 


Con  I  mid  Iron 

Col  F'&  I  Co  gen  a  1  K  5s. .19  13 

Com  ei  tible  deh  g  6a.  ..1911 
irdel  i'  a  i     v  ,   i  ,'  a  i 
Gr  Ki\  Coal  ■£  0  Latg6a..l919 
ClearOd  I  Lsl  ■  6a.  L92t' 

2d  gold  68 1921'. 

KanAHOAOlsl 
Pleas  \  .0  Coal  Lsl  gal  5 

HoehiS  in  ei  l  inn  in 

IViiii  I  '.ml  T  DlV18tg6 
I  li  i  in  l>iv   lsl  OOnsol  Os..  1917 

Cah  i '  M  Oo  1st  gu 

De  I'.n'i' a  I  Co  ■■" 
\\  h  1.  I'.  A   POCo  1  ' 

Mmiiiiiit-iiiriiiu  tV  Industrial 

Aiuer  QlOyi  1919 

mi,  Col  mi  exl   IHia  1916 


F-A 

I-' 

A 

\  0 

J 

•D 

J 

D 

.1 

.1 

.1 

M  N 

\  0 

J 

.1 

a 

F 

\ 

J 

i 

Id 

8 

105*  i  Sale 

101  '..Sale 


1  12      . 
ioi'H:' 


no    in 

112' 


'      OS 
10d\ 


LOI 


105  V, 
1 02  Hi 


115         11 B 

•' 
80      * 

101.',  h'oli '02 
.vi  '00 


Ho    J'ue'Oi 

113  113 

'  eb  '00 
Uay'OS 

32      . 


100 


U'i'\ 


20 

8  19 


IDS 

LOI     111** 

108    116 


LOO 


108    ntsi 


nus,  io* 


! 


No.prioe  Friday;  latest  bid  and  aaked  this  week,    u  Due  Jan    «DueM»]    irDuo-i'ue    il lj     u  Due  Nov     ;Optlou«al< 


Junk  38,  1902.J 


Bond  Rec>>  d     Concluded— Page  4 


1347 


B 


BUN  DM 

N.  V.  BTOCK  EXOH  ING  BS 
WlCHK    ENDING  .1  ONE  27 


Pon  11   UK     (  ( ■tiiiliiim  id  i 

\\  arrantBoon\  ;;'■■. i  50%  paid 
Con  currency  Us  reg...#1906  Q  ,\| 

Consul  gold  us. L81U  M  s 

OonaoJ  gold  4a iimiimn 

AlU'g  Val  K611  gu  «  4a...  19  12  M-S 
CI  4  Mur  1st  gu  g  1  %H..  1986  M-N 
UK  It  R4  Bge  LSlgU  4Sg.'30  K  A 

Gr  Et4  i  ex  La1  gu  g4%a  1911  j.j 

Sun  a,  Lewis  Lai  g  4a. ..1038  j.j 

UKJ  Kit  4  Can  gen  48.1044  m  B 

Poutuicoiu 4  ah  Bee  L4  Nash 

|eod  Baal    5m  0  004  81  L 

Poo.t  Pek  un  1st  g  8a.. ..1921  o  f 

2d  gold  4%a M'.iji  ivJ.n 

PeroMarn-KA  I'  .\l  g  8s.  L920  a  o 

1st,  consol  gold  Ba 1939  mi  n 

rt  Huron  Div  lai  g  Ba.1989  a-o 
BagTua4  II  Lstgug  4s.l93]  fa 
Pino  crook  res  guar  oa... 1932  j-d 
Pitts  cm  &  st  L  Bee  in  un  i  lo 
Pitts  Clev  4  Tol  ls1  g  6a. .1922  \o 
Pitta  Kt  W  .v  On    See  Penu  I 

Pitts  Juno  1st  gold  Ba L922 

Pitts  it  L  Erle2d  a  6s...al828 
Pitts  Helices  a  8  Seem  STCen 
Pitts  Sh4  L  B  1st  g  Ba..   L9  in 

1st  con  sol  gold  5  s L9  13 

Pitts  .t  Weal  1st  g4s 191 

J  P  M  it  Co  coil  Is 

Pitts  v  iV  Ash  Lat  coii  58.192 

Keading  Co  gen  g  4a 1997 
Registered I99n 

Jersey  Cent  coll  g 4s.. .1961 

tensscLuT  a  Sur    See  D  4  n 
ich  .t  Han     See  South  Uy 

Kick  it  .Mock    .sec'  Southern 

RioUr  West  lstg  is L939  j.  j 

Cons,. i  and  col  trust   is  .1949  A-0 

Utah  Com   1st  gu  g  4s.al917  A-0 

Bio  Gr  Juno  let  gug  5s...  1939  ,j-d 

Biogi  so  Lstgold  is 1940  j.j 

Guaranteed L940  j  .  j 

Kocli  &  1'itis    See  B  R  4  P 
Komo  Wat  it  Og     -Sec  .N   Y  (  Ynl 
Kutliliul  1st  con  g  4%S....19  I  1 

Rut-Canadlsl  gu  g4%8.194H 

S-.r-  lu.s  it  ji    See  Pere  Mara 
alt   l.akeC  1st  g  s  f  Us. .1913 
8t  Joit  Cr  Isl  1st  g3-4s..l947 
St  Law  it  Adii'on  1st  g  5s.  1990 

2d  gold  lis 1990 

Bt  L  it  Cairo    See  Mob  4  Ohio 

St  L.4  Iron  Mount    See  M  i» 

St  Li  K  C  4  N     See  Wabash 

St  L  M  Br    See  T  K  it  A  of  St  L 

bt  L  &  S  Fran  2d  g  Us  CI  B  1906  M-N 

2d  gold  6s  Class  C 1906  M-N 

General  gold  lis 1931  J- J 

General  gold  5s 1931  j.j 

StL&sji'KH  gold  4a..  1996  J  -  J 
Southw  Div  1st  g  5s. .1947  A-O 

Refunding  g  4s 1951  j- j 

K  C  Ft  S  it  M'  con  g  6s.. 1928  M-N 
K  C  Ft  S  4  M  Ry  ret  g  4s  1936  A-O 

Registered 1936  A-O 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989  M-N 
2d  g  4s  inc  bond  ctfs...i>1989  J- J 

Trust  Co  oils 

Gray'sPtTerl8tgug5sl947  J-D 
Bt  Paul  4  Dui    See  Nor  Pacific 
St  Paul  M  4  Man  2d  6a...  1909  A 

1st  consol  gold  6s 1933  J 

Registered 1933  j 

Reduced  to  gold  4HiS..1933  J 

Registered 1933  J 

Dakota  ext  gold  6s 1910  M 

Mont  ext  1st  gold  4s 1937  J 

Begletered 1937  J 

EMinn  1st  div  lstg  58..  1908  A 

Begletered 1908  a 

Nor  Div  1st  gold  4s 19  18  A 

Minn  Union  lstg  6s 1922  J 

MonlC  IstgugOs 1937  J 

Begiaterea 1937  .1 

1st  guar  gold  5s 1 : 

Will  <t  8  !'  1st  gold  5s. .1938  J- 
St  I' <t  Nor  Rac     See  Nor  Rac 
St  R  it  S'x  City  Bee  c  St  R  M  40 
S  Fe  Rres  4  I'll  1st  gos... 1942  M-S 
8  A  4  A  R    See  So  Rac  Co 
S  F  &  N  R  1st  sink  I  g  5s.  1919  J- 
Sav  F4  W  lstgold  6s....  19:')  a 

1st  gold  5a 1934  A- 

Bt  John's  Div  lstg  48.. .1934  .1  ■ 
Ala  Mnl  1st  gu  gold  5s.. 1928  M- 
Bruns4  W  1st gug 48..  1938  J 

Sil  SpOca4  G  gu  g  4s..  J  91  8  J 
.  Val  4  N  B  Bee  Nor  4  W 
Seaboard  Air  I, mo  i<  4s  ...1950  A 

Coll  tr  refund  g  5s 1911  M. 

Scab  4  Boa  1st  5a 1926  J 

Car  Cent  1st  con  g  4s...  1949  J 
fiber  Sbr  it  So    Bee  M  K  4  T 
Sil  So  Oca  4  <i     See  Sav  F  4  W 

Soil  Lay  4  So  lstg  5s 1924  J- J 

So  Car  4  Ga    See  Southern 

So  Rac  Co— Coll  tr  g  1  %s..l905  J 

Gold48(Cenl  Pac  coll). *1 949  .1 
Registered fcl949  J 

A4N'  W  1st  gug  5s....  1941   J 

CentPao  1st  ref  gu  g  4s  1949  F 

Registered 1949  f 

Mortguar  gold3%s../cl929j  J 

Registered fcl929  J 

Gal  Jlar  &  S  A  1st  g  6s..  1  91  0  F 
2(1  gold  7s 1905  J 

Mox  4  Pac  lstg  6a.. ..1981  m 


Priet 
PrUiay 

.laiir  97 


Bid 

104 


Ask 

Salo 


114 
106 


LOB 

1  1  3  la  . 

loa    . 

116     . 


123 


l"  l  '-126 

111     

IIS1* 


122 14. 

1 25     . 
114     . 

120     . 


10134l02ij 
101m 


lOO^Salc 


!02"sSalo 
'.i.'.'i  91 
93^ 

112  Hi 


94^3 


^4 
95 


* lU'-i 


99 


99' 


108  109 
108  109 
132     133^ 

ne^iis^ 
100    


Wet 
Ranyi  01 

I  art    Salt 


3, 

1 


l.tllV 

101 


llnll, 
llll   '. 


102     Noc.r, 
I  L38«  Mm  'no 


1 1 1  'j  Mur'02 

Li7""iiaVvoo 


KIO'j  F('h '(I'.! 
101  Oct  'OH 
124  "a  12  1",. 
112  May'OV 
114     J'no'O'. 


187  Nm'9; 
107  Hi  Oct  '98 
120     Oct  '01 


103 


Range 

Since 

January  1 


1  WW 
HIM  ' 


llnlh 

n  [Hi 


121  Mny'02 
98    J'ly'97 

102  'j  J'no'O'. 
lot  Apr'02 
111    J'ne'02 

loo '.1  KiU'i 
92  Apr '01 
961!        96  4 


102         1027e 

9  1:,.i  J'nc'O'J 

97    Jan '02 
111     May'02 
Apr'02 
94HiJ'ne'02  .... 


219 


51 


27 


lOl^Nov'Ol 


9  9  Ha       99  Hj 


I  I  1  '-j  1  I  1  '-.• 


L30     i::"'i 


12  1  I  ".. 
112  M  5 
LIB'S  117 


12 


97 14    98  H2 

125Hi 

9038Sale 


108k  lOSk 
107  May'02 
13134  13134 
117     J'ne'02 

99  J'ne'02 
100     Jan '02 

9784  J'ne'02 
1 25  Hs  J'ne'02 

90%       91 


100     Sale 

86  Hi   87  ;2 

8134 

100     


114'4 

140      

135  H2 

115     115H; 


115      . 
105H2. 


10634  . 


106'a. 


140H2. 


123Hi. 
123      . 


Ill 


129  H2.. 

114H».. 

95  .. 
112     .. 

96  .. 

97  H2.. 


853.1  Sale 
108     IOSHj 

11414.... 
99      ... 


103 


99Hj 

92  4  Sale 


1027e  «ale 


8734    88 '4 


118     Salo 

104      

I07»4 


99Hs     100 
87  87Hj 

81  °8  J'ne'02 


IS 


11 5  Hi  J'ne'02 
141     Apr '(12. 
140     May'02]. 
115        II0I4 
HSJsApr'Ol 
11538     usaj, 

I07s4  May'02 
106     May'01 

lObasJ'ne'O'J 


128  Apr'02 
141 '4  Apr'02 
115  Apr'97 
121  HiJ'ne'02 
125HiFeb'02 


111     Aug'01 

11334  Dee'O] 
128  Deo '01 
123     1 ' 

95>4N..v'nl 

llo  May'02 
87  Aug'O] 
93    Apr'02 

85  '4  8534 
108%  103  Hi 
L0434  I 

9614Mar'0 


100     Dec  '01 

99:li 
92 14  92% 
95     Apr'02 

ill     J'ne'01 
1024     108 
99%J'ne'00 

88  88 


1  1  :>,        1 ! .'{ 
lo.s     Mar'02 

110'4  Apr'li2 


24 


121     121 
L06"  102  >a 

101       10! 

Ill      111 

97  H2 101 


95  Hs    98 


100     102% 
988. 

97         97 
112 'v  I 
82 
91       944 


107Hj 
107 
131  Hz 
115% 

96 
100 

96H3 
125% 

90% 


114HjH7 
137%141% 
139     140 
114     II0H2 


114 

122 


95       99  Hi 


1114 

110% 

134 

118 

100 

100 

98% 
125% 

9434 


oeHslOOHz 

77        88 
80%     Sl34 


115:>8ll8Hs 
106     109 


100%107H2 


140%  141% 


1'Jl  -„125 
124%  125% 


110     110 


89  H2    93!4 

84       87 14 
102%  105% 


96  Hi    96^ 


99     101% 
92       96 
94%    95 


101*4  104 
"87"  "89% 


109',  113 
IDS  KM 
109  4  110% 


HOMts 

N.  Y.  ST.  I  HANGE 

WlIM         I  - 


■   z 


.mi  ini  n   Pro  Co    '  '  '  nil 

1, Mi,  \'(i  A   N  I    I  ",i  gu  1924 

lions  EC  4  W  Tlal  19311 

1 .  1  ■■  11   1 ti  emabli  it; 

11  a  TO  i  .1  ;•  Di  Inl  "ii  L981 
1  lOUBOl  "  6     ml  gu  11 

1  .ni  gold  48  lnl  guai     192  1 

Waco  A   N  Wdl\   Latgfl 

Morgan'a  La  4  T  Lai  7a  L91 

I  Hi.  gold  Os 19  10 

N  VTA  Mox  gu  lsl  g  I 

Nooi  o.-ii  1st  gu  g 6a.. ..190' 

Guaranteed  gold  5e. . . 

1  no  A  1  !al   1st  guar  g  58   L9  '  i 

s  A  a  a  Paea  1  mi  gu  -  4a  19  18 

S0P0I  Argn  1st  g 6a 01909  LO 

B  i-of  Cal  1   1  -  '■'  ■  -  L9( 

1st  g  8a  aerlea  B 1905 

1st  g 6a aeries C4  i>.  L906 
1st  geeaeriea  K4  P.1912 

1st  gold  Os L912 

1st.  con  guar  g  5s 19:;', 

Stamped L906-1937 

S  PaeofN  Mox  1st  g6s..l91  I 

S  P  Coast  1st  gu  g4s 1987 

Tes  4  N  o  1st  7s 1905 

Sabine  Div  lstgOa 1912 

Con  gold  58 1948 

Southern-  1  st  con  g  5a 199  I 

Begletered 1994 

Mol,  A  Ohio  coll  trg4s..l9;;s 
Moin  lnv   1st  g  4%-58...1996 

St  Dolus  div  1st  g  4s 195  1 

Ala  Con  I!   1st  g  6s 191s 

Ail  4  iinnv  Lstg 4a 1948 

Atl.t  Vad  Istgguar4s.l9!9 

Col  4  Groonvlstds 1916 

K  T  Va4  Ga  Div  g6s..l9:io 

Con  1st  gold  5s 1956 

E  Ton  reor  lien  g  5s 1938 

Registered 1938 

Ga  Pac  Kv  1st.  g  6s 1922 

Knox  4  Ohio  1st  g  68. ..1925 

Rich  it  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Dob  5s  stamped 1927 

Rich  4  Mock  lstg  4s.. .1948 

So  Car  it  (in  lstg  5s. ...1919 

'  Virginia  MidsevD  4-58.1921 

Series  E58 1926 

General  5a 1936 

Guar  stamped 1936 

W  O  4  W  1st  cy  gu  48..1924 
WestN  C  1st  con  g  6s. .1914 
S4NAIa    SeeL&N 
Spok  Falls  &  Nor  lstg  6s.  1 9:19 
Stat  IsiRy  1st  gug  4%s..  19411 
Sunb  4  Lew    See  Penn  RR 
S yra  Bin g 4  N  Y    teDI,&  W 
'  rebo  4  N    See  M  K  4  T 
1  or  A  of  stLlstg4%s..l9::9 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  4  N  O    See  So  Pac  Co 
Tex  4  Pac  E  Div  1st  g  6s  ..  1 905 

lstgold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  BL  lstg  5s 1931 

Tol  &  O  C  IstgSs 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  4  M  1st  gu  g  4s.. ..1990 
TolP4  Wist  gold  4s. ...1917 
Tol  St  L4Wpr  lien  g3%s. 1925 

50-year  gold  4s 1950 

Tor  Ham  4  Buff  1st  g  4s. 7il946 

Ulster  4  Del  1st  con  g  5s  1928 
n  Pac  RR  4  1  gr  g  4s..  1947 

Registered 1 947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  4  Nav  con  g  4s. 1946 
Ore  Short  Line  1st  g6s.. 1922 

1st  consol  a  5s 1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  4  C  Co  See  Pa  B  R 
Utah  Central  See  Rio  Gr  Wes 
Utah  4  North  See  Un  Pacific 
Utica  4  Black  R  Sec  N  Y  Cent 
VTer  Val  I  ml  4  W  See  Mo  R 
V  irginia  Mid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2(1  gold  5s 1939 

Debenture  series  A 1939 

Scries  B 1939 

1st  lien  equip  a  id  g  5s. .1921 
Dot  4  Ch  Ext  1st  g  5s. .1941 
lies  . Mom  Div  lstg 4a. .1939 

Dm  Div  1st  g  3%8.. 1941 

Tol  4  Oh  Div  1st  g  4s. ..1941 
st  chas  Bridge  lstg 68.1908 
Warren    .See  Del  Lac  4  West 
Wash  Cent     See  Nor  Pac 
Wash  O  4  W    See  Southern 
West  N  Y4  Pa  1st  g  5s..l9:i7 

Gen  gold  3-4s 1943 

Income  5s </194o 

West  No  Car    <S'ee  South  Ry 
West  Shore    See  N  Y  Coi  t 
W  VaCent  4  R  1st  c6s.. 1911 
Whool'gifc  LE  lstg  5s.. .1920 
Wheel  Div  1st  gold  5s..  1928 
Exten  4  Imp  gold  68...1980 

1st  consol  4s 1949 

Wilkes  4  East  See  Erie 
Wil  4  Sioux  F  -See  St  P  M  4  M 
Winona  4  St  P  .See  O  4  N  W 
Wis  Cent  50-yr  1st  gen  48.1949 


M  N 
Ml  N 

M  :, 
.i    j 

A  O 
A  (I 
M-N 


/',,,-• 

Friday 
June  '■ ! 


Bid 

i'0'7' 


A»h 


L12     

Llo% 

95  %  Sulo 


It  ,-elc't 

Range  or 

i  am 


■ 


/li>/h 

May'02 

106     i 


•182% 

.: 


I  .1 
A  0 
\  O 
A-O 
A  (i 
A  (' 
M-N 
M  N 
J-J 
J -J 
F-A 
M-S 
J-J 
J  J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MIS 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
MS 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 

A-0 

Nov 


J-J 
A-O 
J-J 
F-A 

M-S 


J-J 


109 

I  I  7  4  . 

102     . 

B0% 

L18     . 

lor,', . 

I  17     . 
I  L9% 


91 


nr.i',  109", 


111  % 

123%  Sale 

"ini' 


98 
115 

101  '4 

1  L9 

97% 

98 

1  L9% 

121 


9b1 


.117% 


128% 

126% 

122     123 


II.', 

i  ',     ireu'o 
183%  M 
L23%  i 


No 


L18     .Ian '01 

'.III',  91 

114%  Hi  '■ 
106  '•  .rii,  02 
108  Dec'OI 
l  L0%Jan  '02 


I  l9%J'ne'(»2 
JTov'OO 

,,,  02 
I  iii'.i  Apr'02 


IIP-  l'eh'02 
J    lv '01 

123% 
122%  Jan  02 

99  99 

Lie 

mi     .: 
120 

.  m  '02 


1 2 1      .! 

1-1     . 
117%  J  a 


111 '4 

90     

110% 

112     116 

114% 

115% 

"93%  "!" 
120% 


125 


111%. 


103 
119 

98 


105 

119% 

100 


114%.... 
110  .... 
106     108% 


95 
93 
91% 


97  H 
94 
93% 
83% 

98% 


97 
111% 
106%  Sale 


10734  Sale 


102%  Sale 
128     129% 
118%  Sale 

*114     

*113     116 


119%  120 
1 1 2     Sale 

102% 

76%  Sale 

105% 

111H 


95%    9714 
87%  Sale 

i'09  "'.'.'.'.'. 


121     122 
99%  Sale 
35     


114%. 
113%. 
113%. 


95    Sale 


93%  Sale 


128    J'ne'02 
!26%J'ne'02 

122     Mi     > 
ini  L4  J'ly'00 

90     Ma    02 

111         112 
102      (  . 
Ill      Sep '91 
1 15%  J'ne'02 
116%Dec'01 

9s      Apr'iP 
120%  J'ne'02 

117     J'ly'00 


.lllnnm  ,/  / 


L06      106 


1  10',  I  L2% 
1  I  I  % 

127% 


33 


1  -1  % 

.08  '4 


1  10 


108%  I  11 

116     1  10% 


108     108 

1  I  4  %  1  1  4  % 

i'lYo-  "124"" 

122      122 
97       99% 

I  1 2  %  1  1 6 
99%  101% 


91       98% 


117     120% 
120      122% 

I  !:;%117% 


L29 

125      127% 
120>.J  122% 


HlHill3% 

nil        90 
109     112 


116     llo 


98        98 
120     121 


114%  Mar  02 

116%  J'ne'02 
115%  May'02 

104  Feb '01 
119%  119% 
99%  99% 
111  J'ne'01 
114%  114% 
11 2%  Nov'  01 
109     May'02 

96  96 
93%       93% 
92%J'ne'02 
82%       83 

97  J'ne'02 
111%  J'ne'02 
106%  1063, 
106%  106% 
107  107% 
106  Apr'02 
102%  103% 
128  128 
118%  119H< 
117%  J'ne'01 
114%  Apr'02 


119%  120 
111%  112 
103     J'ne'02 

76%       7S 
105%  Apr'02 
lll%May'02 

97  May'02 
88%       88% 

98  Mar'02 
110     May '02 


121%J'ne'02 
99%     100 
40     Mar'01 


11 4%  Jan '02 
113  Apr'02 
112%  Jan '02 
113  Dcc'Ol 
94%       95% 


93%       94 


114%114% 
116%  116% 
112%  115% 


19 
10 


o 
7 

20 


62 
1 

216C 


41 
42 

1364 


86 


113%  114% 


107 

94% 

91 

90 

81% 

97 
110% 
L04% 
104% 
105% 
106 
102 
126 
117 


119 
96 


122 

102% 


110% 
98% 
93% 
92% 
87 
99% 
113 
106% 
1.06% 
110% 
106 
104% 
129% 
119% 


114%114% 


118% 
110% 
100 

105 
109% 
96 

98 
109 


121 

114% 

103 

78% 
105% 
111% 

97 

89 

98 
111% 


119%121% 
98%  101 


112%  114% 
113     116% 

112%112% 


91       97% 


73    88       95 


MISCELLANEOUS    IIOXDS— Concluded. 


Manufacturing  ,V.  Indimtrinl 

Am  Hide  4  L  1st  si  g 68..  1919 
Am  Spirits  Mfg  lai  g6s..  1916 
Am  Thread  lhi  col  ti  1  o.. 1919 
Bat  6  ,1942 

-  1  obaci  ri  I  961 

II  ol  A  on  1  coll  tr  g6s.  1911 

1910 

1013 

lot  I' 

•     ice   (Chli 

1st    '-:    || 

I  g0n  1920 
Ii  '  1,   ,  1  d 
Hope  *  '/'  I  hi.  v.  6»...194(J 
1  Dcorne  gold  5  ......I  '■'  16 

V  H  1  rdcbgfJs  .1913 


M 


97% 
91 


Salo 
Sale 


67 


Salo 


LOO 
108% 


'106% 

t 

a . 

13 


Sub; 

98 

'hs' 


97 

90 

82 

105 

86 

86 

95 

99 

89 

Kin 

LO  I 

93 
106 

9  1 

66 
12 


%        97-'i 

'4  '-»l'l 

' 

Jau  '00 

%       07", 
%  Mai  0" 

ifApr'Ol 
Jan  '99 

a.ng'00 

A|.i  '0  ' 

r'»         I  1  ' 
.I'm,  'i.  ' 


20 


;i 


94%  100 
80       91% 
82       83 


65% 
96 


Kin      100 

L07%1  12 


mo     110% 
89 

7  1 
o,'i      19 
L12     116% 


M  iso  «'l  l;i  neons 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  4  Imp  5s    ,S'ee  Cent  N  J 
Am 88 Co  1  f  w  Vag  6e.. ..1920 
icki'n  FerryCo  1st  cons  g 
chicle  a-  81  S*ard  eol  u  6a.l915 

Del  M  4  M  Idgr  incomes..  1  9  I  1 
lloboken  I,  4   I    gold  58...  1910 

Mad  Sq  Garden  Lat  g  6a.   L019 

Map  Boh  11  a  Lgena  ts.  19  10 

Nown  Ne  ship  a.  d  B6sdl990 

N  V  Dock  50-vr  Isl  g4s     L951 

st  Joseph  St  l(  Yds  1  st.  1  %s.  1  9i;o 

1    I.  'Iir  ( luppll  sSlat'n  ,^  Prop 

COl  1917 

S  Yllha  Will  '  '0  coll  g  8(1      L9  18 

1 1  Wat.  Works  I  si.  Oh    1900 

1       Bi  'i  ■'    1:.  1  Latslg  68.1031 


M-S 

M-N 
F-A 
J-J 
A  O 

M  -  N 
M  N 
M-N 
J-J 
F-A 
J-J 

J-D 
J    J 

MS 


106% 106 


,101 
82 


80 


57       59 


60 


96 

101 


97 


108      

87:,4  Sale 


105%     105n.j 

100%  J'no'02 
80%       80% 

111     Id 
67  68 


50     Feb '02 


98%       9634 


101        Feb '97 

1  L8%  J'ly'00 

87  87% 


42 


103%  107% 

10034  101% 

79%    85% 

"30"  "ao" 


38       50 


00%  100 


85       89% 


'Wop  5x1  and  asked.    aDueJan    libui   Feb   ,'  Duo  a  pr  //  Duo  J'ne  /iDuo  J'ly  fc  Duo  Aug  n  Due  Sep   p  Duo  Nov  q  Due  Deo    «OptionaolO 


BOSTON  STOCK   EXOffAM         Stock  Record,  Daily,  Weekly  and  Yearly 


- 


routes 


i  II  uih  est 


, 


• 


■ 


• 


■ 
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i  J 
J-J 

MS 
A  O 
No\ 

j-n 

j-.i 

h'  A 
M  N 
h  \ 
J-.I 
J-.I 
.1  J 
,1  J 
.1.1 
A  O 
M-N 
J-l) 

Q  V 
.i    J 

A.-0 

A  O 
M-N 
FA 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-l) 
A-O 
A-O 
A-O 
MS 
M-S 
.M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Priee 

hlitln  1/ 

June  ■,' 


III, I  1:1. 

■  n.  L0u 

n'.i'i  ,   iii 

in",     .i. 
,   in 


DO' ■•.  Sain 

,  i     bale 
L20     


89       00 

L08     


1004101 


108 'a  110 
loo    Bale 

LSI      

13i>4 

100      110 
100      110 


105     107 
00 'a 

no    

1094 


137    

137     

04  4  Sale 


II  .'.  A'.v 

Rant) 
Last  Sale 


/.mi'       it,,  a, 

O'.l'l  00  4 

|||  l)|| 

I  I'.I       |H  '     III 

|:.'  HI" 

OH  i 

MM  I  ■  A|,i  Oil 
I    10  a    \|ii    III 

DO      Lin  '() 

10. 1        A|,lO" 

II..'.    \n.'   Ill 

D5  '■<!  '■ 

o, 

I'M        I'll.'  ii" 

III.,'        \pl     O" 

'.i'.i.,  Jan  '02 

Kill      .I'l.-'d 

138       Si  |.  HI 

I-  ,'..  Lug'OO 

tin        Bo 

108     .I'm.'" 

110  Apr'Ol 
101  101 

107  4  Mm  O" 
I  00'.  100',. 
Id  .'  ■  \|ir  'ir. 
Ion',  Jlm-'ll'. 
lol  'i.l'nr'O'.! 


< 
I 


100'.. 
100 

I  I]  I 

1  III 
loo  4 

1(19  4 

115 
L06 
99% 

110  4 
1001.1 
100% 
llll4 

138 
138 

04 
94  % 


j'ne'02 

101 

J'ne'02 

J'ne'02 

ln'.i '. 

Mai   ii" 

Apr'02 
Apr'02 

o'.i  ■' 

110', 

j'ne'02 

Mar'02 
May'02 
J'ne'02 
J'ne'02 

01  v 
J'ne'02 


'.' 
His 


65 


Range. 

Unci 

January  i 


1)111     l/ni/i 
00     loo 
DO       on 'i 

■".;  - 
09% 


00%    90' 

ll'l        Mil 

07  i 

60       75 

i-i 
lo..'..  |o,,' 
99*g    i'i'' 


85 

lo.; 


'.Ml'  . 
101  'i 


101        101'.. 

I  o7  4  lo?', 
LOO  nil  'h 
Insi..  losL. 

100  loo', 

101  '.i  102*3 

I0S       110 

loo     1014 
120  4  132 
L28»4  I  :n  4 

loo     no 

100      lDRi 

1  O'.I' i  1 00  i,, 

i  i  i  '  i  i  i  r> 
loo     L06 

004  nil 

ii"."..  in 
1 1 i'.h.  i  1 1 

"Ml,,       |0(|7y 

1  10  4  1  114 
i:;s     L39 
i:;s     138 
:u       96% 
94       96% 


IIIIM1S 
BOI    i  I  '  I      I  ■  ■'    ■     i       OH'GE 
WlCKK    LCNDINd  .1  i 


i  Mm, ,1    Stl  ■  I  <i'  Ii        .1010 

,\  nil    ,'.  .11  \  I    I'I   ill    Ii,    II  I'll: 

la  Kail  ,.'.    "l I'll  , 

I    'II.,        '" 

|.  ,,i,  ,  '  II        A    i,  nil    I 

Kan  (J   I'I  H A.    M   l,  i 

Kan  I  :  A I  A     I-  '  •  ii    I  I 

I  ncn mi'  .,'<  .      ...Mai 

OKI  I  ninny  'i'i  Co  reel 
Kan  l'  A    M   Kv  A.  Iii    I.  I 

Kan O HI  JocS  0  B  lsl  ,.. 
i,  i,  a  ii'isni  id  gr  1st.  7h. 
Maine  Cenl  cons  lsl  7 ...  ..1912 

Cons  1st  is    

Vlarn  Hougli ,"  '  ml  I 

\l  ,      [call  (   '  hi  i  al  r.i  i  ns   Is      I'll 

i    i.ini 1 3a Jan  i 

2d  in n  ,  me  3a Jau 

\l  in,  Telepli  COM  5s LO  10 

,M  innc  i  len  Eli  0  con  "  5a  L020 
New  Eug  i  ol  \ 'arn  58..  L920 
.New  Eng  i  lasdb  ( '  I  st  5i      L93 

New  Eng  Teleph  6b L90IJ 

6s  I'"" 

6s  L008 

5a  L915 

N  Vet-  N  Eng  lsl,  7s L905 

1st.  (is L905 

Old  Colony  gold  is 192  i 

Oreg  By  i&  Nav  con  g 4s. .1940 

<  ireg  Sli  lane  1st  g  68 1022 

Bepub  Valley  lsl  s  1  6s...  L919 
Rutland  1st  Os 1002 

Rutland-Canadian  isi  4sl9  io 

Seattle  Eleo  Lat  g  5s L930 

Torrlngton  Lat  g5a 1918 

Union  Pao  BR*  Lgrg4s.l947 

lst  lien  c.onv  4s io :  i 

Vermont  &  Mass  5s L0O3 

West  End  Street  BygCs..  L002 

Gold  4^8 loi. i 

Gold  debenture  4s 19  I  0 

Gold  4s 1017 

Western  Teleph  <<t  Tel  5s.  L932 
Wisconsin  Cent.  Istgen  4sl040 
Wisconsin  Valley  lst  7s..  1909 


J  .1 

A  il 
A  O 
A    O 

J     II 

M  :, 
MS 


A-O 

J-.I 

A-o 
A  0 
A-O 
.1    J 

J  .1 
J-.I 
F-A 
.1  D 
A  0 
A-o 
A-o 
\  o 
J-.I 
J-J 
F-A 
J-l) 
F-A 
.1  J 
M-N 
J  .1 
F-A 
M-S 
.l-J 
M-N 
M-N 
M  N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


/  /  Ida  'i 


Bid 

lol  '■ 


A  Hi, 


mi      mi, 
I  I  I 

I  100 


i  in 

LOO 


i  i  )     


ioi  '.,. , 

LOS     

1"!        


mi 


i"',  -8  Sale 
105.3 


loo      

L02     

105  4  loii 


...102 


10534  Sale 


'ir.. 
y  or 


■ 


'.ii', 

'  ;  i 
in., 

in.,', 
ii," 

10.1 

Loa  i 

..'i 

mi 
100 

l".; 

io  ,  ', 

i 

io-:-', 

107 
LOO 

102 

Loe 

lOii'V 

102*8 
L00>s 
107 

I".:  B 

io;.', 

s7'i 

1  L934 


ii,,,/, 
ni', 

.I'm  o 

I"  , 

ii...  01 

j'n«.Hi2 
J'ne'02 

Oci  'ol 

lo:;',, 

ol  ■• 

Apr'02 

I   I   ll'O" 

Apr'02 

lo',', 

J'ne'02 
May'01 

Ala  I'll'' 

Apr'02 

loT 
.I'nc  02 

.Mai'O'J 

106 

.rn,   nl 
Apr*02 

N'ov'Ol 

100>u 

May'02 
Dec '00 

103'h 
105', 

.ri.v'oi 
Mar'02 


1 


liangi 


n.i 
mi ', 

io., 
1 1  1 


IOI 

IO   , 
10.. 

107' 


lol 

m, ', 


!  il'.l'! 

I  07 


1 023.1  I 

1 25       i 

L07 

loo  |(l|l4 
102  lo.:i, 
105      107 


!'i:;;, 
i  L0734 


LOO'S  100*8 

107     107  4 


lo/,", 
io:;  'i  10U4 


1  10:'4 


ii      linyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked  this  week. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.Share  l'rices— Not  Per  Centum  Prices 


Saturday 
Jane.  21 


694    704 


26       26 


*8  B8 


24  U    244 


3038     iOv 
77       77% 

*74     

*34"8    35", 


7534 
5U 

3  a 

42 
34  ?» 
44 


75'. 
5sm 
33 
42 

41 


40 


Monday 
Jvne23 


70  70 

1174. ... 

25%    25  4 

45  4     15'.. 

*16       16V 


"16 


"in 


24  !4    24 14 


:;o'„    :;o'„ 

77»4    77»4 

*7i      

'34  4    35 


75  -i 

514 

33 

42 '1 

841816 

4:;;„ 
107 


Tli1!.; 

5". 

42  '4 

43  »a 
107% 

40 


Tuesday       Wednesday      Thursday 
June2i  June  25  June  26 


70       70 

"25  4  '25  4 
45       45 
16       IS 


'4 


23 iH    2378 


29  4  30 

7d?8  77\ 

74  74 

3434  3434 


,  a  l'i 
5»s 

n2'-,,; 

4  1  s 
f4'»4 

4;; 


75  4 

5  '4 

42 
35% 

4ii"j 


1064106% 

' 40 


70 
'117 


70 


45       45 


*2334    24 


29  4  29% 

76%  76% 

74  744 

344  34% 


75%    75% 

5 '4       5% 

33%e33"ie 

41%    41 7 

86      358i 

43%   43- 

106%  100  = 

► 40 


70 


70 
118 
*25     

44%    44% 

10       16 


244    244 


20  4  294 
704  764 
74%  74% 
344    35 


75%75i%e 
56xa  5sie 
33%  a:5%« 

42  4    42  4 

35  4  3.V'i,i 

43%    43% 

107     1074 

' 40 


Friday 
■  June  27 


70       70 

*11741184 

*24%    25 

*44%    45 

16       16 


*% 
"24% 


% 

24% 


29% 
76 
74% 
344 
3% 


294 
76% 
74:% 
34% 
3% 


75  4 

5%s 

33%e 

*41% 
35 '4 
43% 

1074 


754 
5% 

33  4 

4.2 
3">%« 

44% 
1084 

37 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  beloiv) 


Sales 

0,    the 

Week 

Shares 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ey  &  Electric..  50 

Philadelphia 

American  Alkali 50 

Do     pref 50 

Cambria  Steel 50 

ChocOk&Gtrctls....   50 

Do    pref  tr  ctfs 50 

Consol  Lake  Superior..  100 

Do     pre! 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

National  Asplialt 50 

Do     pref 50 

Pennsylvania  Rfi 50 

Philadelphia  Electric.  25 

Reading 50 

Do    lst  pref 50 

Do     2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


817 

"610 

870 
900 


120 
"585 


3,997 

3,255 

;U7 

1,693 

80 


919 

3,520 
02.272 

1,021 

8,928 
10,0o0 

4,532 
10 


Mange  Since  January  1 
190? 


Jjowest 


Highest 


62 14  Jan  28 
104  Jan  7 
23%  Jan  24 
44  Apr  2 
14%  Jan  27 


%Feb   3 


23  Mayl7 

70  Jan  10 
53  Jan  16 
214Mar20 
66  4  Jan    3 

71  Apr  15 
33%Mayl7 

2%  Feb    3 

%  Jan  29 

%  Apr   2 

73%  Jan  14 

34  Jan  27 

26%Marll 

40     Mar  0 

30     J  an  14 

32     Jan    6 

1014May28 

24  Jan  31 


72%  Apr  18 

118  J'nel8 
28%Apr26 
50  %  Jan  2 
17     Mai-15 


1     Apr  28 


26  Jan  7 
834 Apr  2 
00%  Apr  10 

36  Api 20 
80%  Apr  29 
78%  Jan  2 
38%  Jan    2 

4%  Jan  2 
1%«    Feh   7 

2  Mar24 
77%  May  2 

5  'h  Apr  lo 
3  1  4May  1 
43  4  Apr  25 

37  Apr2 
44%  Apr    3 

126     Feb    8 
404Mav29 


Range  for  J^revious 
Year  (1901) 


Lowest 

58     Jan 

88%Jan 

9%  Jan 

24%  Jan 

14     Dec 

%Dec 

4  Apr 

15%  Mar 

37%Jan 

45     Feb 

204  Dec 

40     Feb 

624  Jan 

284  Jan 

3%  Dec 

%  Dec 

1     Jan 

69     May 

4%  Dec 

12  4  Jan 

344  Jan 

19     Jan 

24%J'ne 

113     Sep 

38     Dec 

65%J'ly 
1064  Dec 
304J'ne 
54%  Sep 
18  %  Mar 


2%  Jan 
%  Mar 
31%.1'ne 
82%  Nov 
59%  May 
38  4  Apr 
80%  J  ly 
79%  Apr 
39%  May 

7%  Jan 

H±2  Feb 
16  Feb 
81     Apr 

8%  Feb 
28%  Dec 
41%  Dec 
32  %  Deo 
37  Jan 
1284J;in 
55     Apr 


PHILADELPHIA 


Inactive  stocks 

American  Cement 1 0 

Amer  1  ron  &  >n  el 50 

American  Hallways..  .60 

B<-n  Telephone 50 

Caiiilnia.   I  ron 50 

Camden  <k  Trenton 10 

Consol  Trac  Pitta 60 

I'i'i'lei  red  5o 

Danville  Bessemer. ..14 
Diamond  stale  Steel 

Preferred 

Easton  Con  Electric... 60 

Elect  in  ,,1  America..  .50 

age  liait loo 

Preferred LOO 

nantown  Pass.  50 
Ha,  1 1  on  Brosprel     .1 00 

,11  v  .Man  <\i  lair. .50 
.'in  il 50 

Isdlanapols  Si 100 

Inn  ;  Dynam.  .50 

Lit   Broth,  rs  10 

Little  Schuylkill 50 

Mlnehlll  &  Schnyl  K..50 

, , , ,  i , , , , ,  1 1,  •_ 
N  Ha    '  ,,  :  ,.,,i  &  Steel. 6 
North  I-,  nn  ay  Ivan  la..  50 

POTIIl    ,i    .una  Steel..  100 

I", '  f,  .  "  'I 

Pi,, i  ■  o 50 

Phil  .  ,   i, . . . 

Phil 

...  10 

'I  Id, 

1  KK  AC.  loo 
...26 

:"'.     I'lllH 50 

•  ,  i   n, 


Hid 


45  4 
74 

4V  4 


IB 

14 
8% 

""7  4 
90% 
90 

1  17 


•18 

-.; 

70 
10 

ol 

109 

112 

'iivr 

■10' 

' '  8% 


2% 


Ask 


7% 
5  4 

40 


48 


20 


1  10 


11 


62 

66% 


10',, 
18  4 


5 

2% 

7 


7 
70 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Asphalt  <  !o6a  1949  tr  ctfs 

All  City  lst  5s  -"10. . M.N 

Balls  TeT  1st,  5s  L926.J-D 
Berg<fi  EBrw  lsl  6s'23  J-J 
Betnle  steel  os  L998.Q  W 
Che<£  DCan  1st  5s '16 J-J 
Clioc&MelstSs  10  1. 'J  .i 
Ch  ok  A:  (i  gen  5s'19  J-J 
Clt  St,  Ky  (1  ml,  eon  5s  '33 

Col  st.  By  1st  con  5a  L932 
Con  Trac  ot  N  .1  I  ji  5s. '88 

l)el, t  IJ  l',k  I  si  7s '05  h'-A 
B&AlstM  5a  L920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfa 

Elm  &  Wil  lsl    lis    10. J-J 

Income  .",s 2862.A-I  > 

K<l  II  Gas-Llsi  g58  1928 
Il  A   i;  Top  con  ■>    '2 
I  nilianapolis   By  4a 
Lehigh  Nav  44s    1  I.Q  -I 

ItlCs  4s  g L914.Q-F 

'.en  M  44s  g.  1021. i,i  b 

Leh  V  C  1st  5a  |!  '38. .J-J 

Len  Ve.xt  1:-.  Isi  L948  -J  - 1  > 

2,1  7s  1010 \l  s 

Consol  6a  1923 J-D 

Annuity  6a II) 

Len  V  1  rac  mi      !9.J-D 

Nat  Asphalt  5  i  io..  i  .1  3 
New  (on  Gaa  5  i  19  I 

irk  Pa 
NY  I'h*  No  lsl  Is  .,'.1.1  .1 

i  n, niiii.  4a  i  939  .  M  .\ 
No  I'enn  1st  1';  '36.    M   N 

Gen  M  7s  loo;; J  J 

Pi  nn  ",  ,i  8a  r  L910  .Var 

1  on   ol  0 

Consol  ■>»  r  loio      Var 

I'enn  &  M,|  Si. 

.  v  '  an  .     00. J-D 
<  "ii  6  i  1939  \  " 

'  Ion  i  -  io.:'., 

I'enn.'- I  eel  I  Hi  ;,       j   , 

People's  Tr  trci  o 


Bid 


122 
28 

113 
04 

122% 
98 

125 

127 

1  19 
113 

120 





112% 

1 1 5  4 
98% 

99 





100% 

1 1 1 
in>4 

1  I  2  4 
1 1 8  4 

121 
140 

"114 

lo,, 


1024 
90 

1  10 
104% 

,,,,  1 
121 

III'. 
,00' 

io< ; 


Ask 


88% 

112 


1  Ii', 
120 
1204 


S8 
12 


103' 


108 


I  I.,'.. 
lol 
1  10 
nn;'. 


PHILADELPHIA 


PColst&  col  tr  5s' 49  M-S 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

Pcfe  E  gen  M  5  g  "20.  A-O 

Gen  M  4s  g  1020..A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

•  'on  M  lis  g  101  1    ...J-D 

Ex  Imp  JI  4s  g  '47. A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  5s  g  1  0  II  .Q-F 

P  W  it  B  col  tr  4s  '21.  J-J 

Bead  Co  gen  4s  1007. J-J 

Rochester  By  eon  5s  1930 

SKESlile  1st  5sg';t5  J.I) 
II  Trac  I'll  gen  5s  '07  J-.J 
Welsbaeh  s  1  5s  L930.J-D 

BALTIMORE 

Inactive  Stocks 
Atlanta <ft  Charlotte..  100 

'  'anion  Co loo 

Georgia  sou  &  pla. ..  loo 

1st  pref loo 

2d  pref loo 

G-B  s  Brewing loo 

Ml.  Vernon  <  lot   DUCk. 
Unit  Elec  L&   p  pre,. 50 

Bond* 

Anacoatla&  i',,t  5a 

Atl  &  Ch  1st.  7...  I  007.1 -.1 

AiU'oast  L(Ct)etfa 5a J-D 
BaltCPasa  1st  5s 'I  I  M-N 
Ball   Eunilg  5S.  l'.HO  M-N 

Exchango3  -s  L930J-J 
Funding  34s  L952..JJ 

Bait  &  P  1st  lisin  I'll  A-O 

1st,  lis  tunnel. .1911  J-J 

BaJXTrao  1st, 5s. .'20  m.,n 

No  Ball  1  * i v  5s  L942J  D 

1  on  • '  ,  1  ii.i,  ,,s  'on  \i-N 

'  lentral  By  8s...  L912  3   1 

<  ion  ".1  5a       L032  M-N 

Ext  A-.  Imp  r,  1   L932  M  s 

ChasCltyBy  lat 5a "28 J  .1 


Bid 

Ask 

112 

1124 

97% 

64% 

1204 

1 2 1  4 

108  4 

109 

131 

1324 

124% 

125  4 

1  18 

109 

109% 

1084 

100 

125 

126 

1 09  % 

109% 

1004 

100% 

111 

...... 

1174 

73 

734 

100 

102 '.j 

104 

48 

52 

100 

101 

82 

85 

17  4 

18 

10 

L0% 

41 

1 1  4 

99% 

100 

1  15 

I'M 

107 

100 

1  22  '.j 

123  4 

1  1  1  '... 

112 

1  II 

118 

120 

1  1., 

1  17 

120 

121 

100'', 

lol  ', 

1  L7 

L10 

1  1  , 

107 

108 

BALTLHOKE 


( 'has  Ry  G  <fe  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s. '09  J-J 

2d  7s 1910  A-o 

City*  Sul,  1st  5s. .'22  J-D 
City&  Srtb(Was)lst5s'48 
Col&Grnv  IstOs  1916J-J 
Consol  Gas  Os...lolo  J-D 

5s 1930  J-D 

Ga<fc  Alalstpf  5s. '45  A-O 
Ga  Car  &  N  1  st  5s  s  '20  J-J 
Georgia,  I'  1  si  6s.. .'22  J-J 
GaSo<6  Fla  lst5sl945J-J 
G-B-S  Brew  3-4s  1951  Jl-S 

2d  income  5a  1051  .M-N 
Knoxv  Trac  lst  5s '28A-0 
I.akeli.  ei  lst  gu5s'42M-S 
MelSI(\Vash)lst5s'25FA 
Jit  Ver  Cot  Duck  lst  5s. 

Incomes 

Newori  Gas  Lst  5s. ."Var 

Npt  NAM)  I'  1st  5s*:',8  JI-N 

Norfolk  si  1st  5s'4t..j..i 

North  I'ent  1'-  s  1025  A-O 

(is    1001 1-.l 

Series  A  58  1020.  ...J-.I 
Series  11  5a  1926.. ..J-J 

Pitt,  tin  Trac  r.s  1007. J-.i 

I'oto  Val  1st,  5s  194  1...I-.I 

SeoAvT(Pltta)5a'3  I  .in 

Sav  |i'la,.VAVesl  5s':il  A-O 

Seaboard  a  i,  is  10..0  ah 
Seab  &  i:,,an  5a  1020. .1  .1 
South  Bound  lsl  5s      I  1  • 

I    El  I, A'  I'M   P  ' 

Un  ll.y,t  I'.I  I    1    1       1:1  M-S 
Inronie   la  10  10....   .1    II 

Va,  Mid  Lst6a  L906. 
2d  series  6  i  L91  i 

3ll    :.i  lies  Os    1010. .M-S 

4tli  i    M-S 

r,ii,  si  ii,"    -     i'1  16  .m-s 
tate)  3s  ii'  ".  '32. J  -i 

l'i,,,,l,lel,l  2  38  I'.IOI  ..l-J 

Wcsl  n  C  con  6s  L914  -i-.i 

VVe.'iV'ai'A  I'  LSI  i'".'l  I  -I  .1 
Wil  A    Weld  5s..  1035. J-.I 


Bid 


92% 

122 
106 
114 
99  "* 
120 
1214 
117 


1144 

1281-2 

115% 
53% 
14% 

oo  4 
117 
120 

82 
48 


100 
1  14 
115 
L07 
L23 
L23 
i  io 
1 15 

85 '  i 

i 

69% 

ion 

I  15 
117 
l  13 

97% 


Ask 


94 
124 


id; 

100 


123 
118 


115 


54% 

45 
100 


122  4 
82  4 
484 


los 


-5  4 

1  is" 

0  7 
09% 


98% 
116% 


and  t/Ht»A  pA«M|  DO  Hales  on  this  day. 
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Volume  oi  Business  at  Stock  Exchanges 


ul.l 


: 


ires 


.  alue 


110,001) 
"T,700 


r i i  roo 


shares 
i  %  par.. 

Bo* 

8i*i    bonds 


tt 


H1.7ou 
14,11 
$14,18 


190 1 


8,101 

•  >ti,UOO 


*1 

11  1 


rl  i, J  10,250 


>s,5l»0 
L,  LOO 
i  200 


1001 


176,767,441 
*1] 

11,810,370 

04,  100 

6 :; 

3  788.320 


,    iitA.\SAi:nuNUAi'  rtiK  boston  ani<  PH  i  i.  uh.i.ph  ia 

^ changes 


Jun 


■lay  .. 
Moinlay  ... 

esday 

Thin  s.la)  . . 
Friday 

Total.... 


/.-...ifo/l 


n/iure-i 
4.816 

8,176 


shares 


10,810 
8,808 


Hund 
sales 


981,300 

329,401 
428,280 

398,600 


,   f  1, 773, 391 


J'kiladelphia 


led 

i  sted 

shares 

the 

l  L.046 

8,470 

8,929 

26,  l  1 1 

26,042 

ai.129 

0,046 

111). 

28,823 

Bond 

sales 

$33,712 

112,670 

46,100 

81 0 

22,600 
133,000 


*387,a3'. 


Outside  Securities 


A  Weekly  Review  ol  Oulsi.de  Market  will  be  found  on  a  preceding  pane. 


•mi  eel   Kailwuys 

m.w  voi.k  cm 

BleeckStA  Pul  W  Btk  loo 
1st  wort  4a  1960 J  J 

B'way  A  7th  Ave atk.  100 
1st  mort  6a  1904... J-D 

2d  inurt  6a  101  l J -J 

Con  6a  L9 13    See  Stock 

B'way  Surf  lat  6s  gn  192  1 

Caui'i  Crosstown  Btk.  loo 

1st  M  6a  1922 -U--N 

Cen  i'k  N  <fc  E  bit  Btk  loo 

Oonsol  7s  1002 J-D 

ChnsfrA  LOth  St  Btk  loo 

Col*  otli  A\  e  5a  See  Stock 

Dry  D  E  B  ec  Bat  Btk  100 

1st  gold  5s   1982.. -J-D 

Ip    f.s  1014 

Eighth  Avenue  stock  loo 

Ip   Os  1014 1-A 

42il &  Or  St  Ferry  stk  loo 

42d  Bt  M  &  St  N  Ave  100 

lstuiort  Os  1910.. -M-S 

2d  Income  t>s  1915.  .J-J 

LexAv  &  I'av  FOs  See  .St 

Metropol  Securities 

Metropol  Street  B.> 

Ninth  Avenue  stock,  loo 

Second  Avenue  BtooklOO 

1st  mort  Os  1909. .M-JN 

Consults  104S K-A 

Bfca:ii  Avenue  stock. .100 
Sou  Boulev  5s  1945.. J-.J 
So  Per  1st  Os  1910. ..A-O 
Third  Avenue  dee  Stock 
:  ry  W  P  A:  M  68  L928 
S"kersStBB58l946A-0 


Bid 

34 

99 
260 
101 

IDs 

Exoh 
8114 

4101 

266 

214 
101 
185 

Exch 

120 
114 
103 
400 
106 
407 

70 
112 

081-2 

k  Exo 

sik    B 
Stk    E 

2 1 7 
4106  hi 
8117ia 

170 

nil 

a  os 

Exob 

108 

108*3 


28th  it  29th  Sts  1st  Os  '96  5113 


Twenty-Third  St  stk.100  408 

DebOslOOO J-J  102 

Union  Ky  1st  5s  1942  E-A  110 

Westehesl  lst5s'43J-J  108 

BROOKLYN" 

Atlan  Ave  Os  1000.. A-O  £103 

Con  5s  g  1931 A-O  114 

luii.  -lock  Exc  h  list 

BBds  W  E  5s  1933. .A-O     101  \ 
Brooklyn  City  stock...  10    249 
Con  Os    See  Stock  Exob  list 
Bklu  Crosstn  Os  10OS.J-J    104 
Bku  flgis  1st  Os  1041  A-O    105 
BklnQCo&Sub    See  Stk   Exch 
Bklvu  Bap  Iran    See  Slk   Exch 
Coney  Island  ■feBklynlOO    350 

lat  5s  1003 J-J     101 

Sscrtts  lmlbt  1903. .J-J     101 

Brk  C  <fc  N  5s  1939.J-J     115 

GrSufcNew  lstOs'uii  F-A    lOSHi 

Gr'pt  iteLorirner  St  1st  Os     105 

Kings  Oo.  Elevated — 

1st  4s   1949    Hee  stock    Exch 

Nassau  Elec  pref 100      83 

5s   1944 A-O     113 

l8t4s  1951 J-J        sS 

"VVb'g&Flatlstex4'as.     105 
Steiuway  1st  Os  1922. J -J  2118H 

OTHEU  CITIES 

Buflalo  Street  By— 

1st  consul  5s  1931. .FA  $115 

Deb  Os  1917 A.O  3106 

Chicago  Oily  KK  stk.100    205 
Chic  Union  Trao  See  St'ck   Exch 
Cleveland  City  Ky....l00    105 
Cleveland  Electr  By.  100      S3  Hi 
Columbus  (O)  St  By. .100      61Hi 

Frelerred 100    107 

Coluni  Ky  cou  6s    See  Fh  11a  lisl 

Crossfwn  1st  5s  '33.J-D  4109 
Detroit  United  Uy.Vee Stk  Exoli 


Ask 

102 
102 

1 09  "s 

list 
110 
102 
275 

i  j.> 
220 

104 
190 

list 

ISO 

in; 

104  S, 

110 

L09 

120 
7  0 

1 1:; 

100 

list 

X    list 

x  list 

00 
221 
L06"a 

1 1 9  "g 

ISO 
114 
110 

List 

1  10 
110 
110 
410 
100 
117 
112 


Street  Railways  Bid 

Grand  Baplda  By 100      oo 

Preferred loo     90 

Indianapolis  SI    Bj      & «    l'lula 

.i      iioint  Paterson..lO0      \Hh 

4s  ic.Nnv  1    L949...M-N  9    78'-. 
-i  (Ohio)  El  stk.  loo      io 

Beb5sl92S J-J     H>3 

Louisvst  By 5s  L930JAJ  HI  7 

By  nude  Bos  1st  Os  '24.J-D  5112 

I Minneap St  By 6b  See  Stk   Exch 

New  oilcans  EysCo.lOO         9H 

Preferred loo      50 

North  Chic  sir  stock,  loo    190 

1st  Os  1000 J-J  i 

North  Jersey  St  stocklOO       281a 

4s  1948 M-N        83 

Pat  U\  con  Os  1931.. J-D  3128 

2d  (is  1914 A-O  {100 

Rochester  Ky 100       03k 

Preferred ioo*  99 

Con  5s  1930 A-O  jllUj 

2d  5s  1983 I-H  4104 

So  Side  El  (Chic)  stk.100 
Syracuse  BapTr&s  1946 
Unit  Bys(St  L Trans)  1  00 

Preferred loo 

Gen  4s  1934 1 -.1 

Unit  Rys  San  Fran  subs. 
Common  (when  Issued) 
Prefei'rcd(,wlien  issued  j 

4s  1927 

West  Chicago  st loo 

Con  g  Os  1936 M-N 


115 

1031-2 
200 

107 
108 
list 
list 
400 


103 

110 


list 
85 

116 
90 

100 

119 


117 


207 
list 
115 

84 

52*2 
108 

111 
list 


tins  Securities 

NEW  TO UK 

Cent  Union  Gas  1st  5s. . . 
Con  Gas  (\  V  i  stock  N  V 
Equit  Gas  con  5s  1932  See 

Mutual  Oas 100 

New  Amsterdam  Gas— 

1st  Oonsol  5s  1948. .J-J 
NYG  El.  H&P  SW StOCk 
N  Y  &  East  Hiver  Gas— 

1st  Os  1044 J-J 

Coiisol  os  1945 JJ 

Nor  Un  1st  5s  1027. M-N 

Standard  Gas  com 100 

Preferred loo 

1st  ee  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolldat  nee 

Bay  Stale  Gas 00 

Blnghamton  Gas  5s  1938 
Boston  United  Gas  bonds 
Buffalo  Cit  v  Gas  stock  100 

1st  5s  1947 A-O 

Chicago  Gas     Sr.N  VSll 

Cincinnati  Gas*  EleolOO 

Col  Gas  L<t  Heat  com  100 

Preferred loo 

Col  Gas  1st  5s  1932  J-J 
Consol  Gas  (N  J)  stk.100 

1st  Os  1030 J-J 

Consuin  das  tJ  City)— 

1st  Os  1001 M-N 

Detroit  City  Gas  See  Stk 
Essex  A;  Hudson  Gas  100 
Fort  Wayne  lis  1926.. J  .1 

uasA-  Elec  Bergen  Oo  loo 
Grand  Baplda  Gas— 

1st  Os  1916 B   \ 

Hartford  (Ct)  Gas  L...26 
Hudson  Co  Oas 1  on 

6a  g  1949 

Indiana  Nat.fc  111  i, 

1st  6l  1908 M-N 


102 
30 1. 
83  '•_ 
!  87i, 
102'8 
23'% 
04 
01'- 
97 


4108 
Stock 
stk  E 
330 

4112 
Exch 


Ask 

os 

list 

19  '-j 

80 

lll'.l 

10314 

US'., 

L13"a 

list 
11 
65 


29  H 
84 

132 


101 
1 1 2  "a 

lOli 

112 
104 

31 

H4  >o 

87  "a 
102% 

2P] 

64  Js 
94 


111 
Exc 

X  list 
340 

113 

list 


112 

114 

108 

112 

108 

110 

130 

140 

150 

160 

JllO1^ 

118 

37 

38 

94 

95 

Bait 

lisl 

2 

2 '8 

4   93 

00 

Bosto 

n  list 

11  >2 

13 

83  '-j 

so 

Exch 

list 

104^ 

104*4 

00 

961* 

100 

1071-2 

a  os 

100'- 

10 

17  »a 

87 

90 

4103 

104 

Exob 

list 

2  7 

50 

50 

4104l-2 

1001- 

1    50 

30'.. 

31 

4  1 02  Sj 

103 

49 


1  niUanupolia  1  m»  »U)( 

1 11 

:    l^  .1 

I  IMI 

-\  1  u 

ml  1  .10  Sal  a  1 II  100 

rim  ' 



IJ   Kill 

[<  lied 1(111 

TcirKi-  iV  Telephone 
\iior  Dial  Stock 

Bi  11  releph  ol  liuiiaio  I  on 

1   1  lill.il  A   Bo    \  mi  1         I  no 

a    Poto  1  '1  leph  ,  100 

J-J 

.100 

( lommi  1  Un  1  >  1 1  .n  ■>  1  2fi 

Ewp  .it  Hay  State  Tel  LOO 

1  tin loo 

liold  A.    StOCk 100 

Hudson  BiverTeleph  100 
ti  exlcan    Vi  lephone    See 

.Sen    Eng   lelepholo 

North 

.\  \  a  \  .1  Telephone  100 

L920 .\1  N 

I'ain  .otic 

Providence  Telephone  50 
Southern  .t  Atlanl  li 

Tel  Tnl  it  Cable  of  Ami    1, 
Elcelrie  (JompfUllea 

i  Ihioago  Edison  <  !o. ..  100 
Edison  ki  in  Brk  4s  n  v 
i  al  Electric  I  Io  N  \ 
Hartford  (Ot)  Elec  u  loo 
KlngaOo  Eli  c  i.a  pi 

.Nai'iagan  (  PrOT)  El  I 
NY4<J  El  LufcPowColOO 

Preferred LOO 

lthoisi  EleoProti  o(  lolOO 

United  Eleetricol  N  JlOO 

4s  1920 1-1) 

Unit  Elec  Et  &  Po  Co. .  Oo 

Kerry  <  oiupuiiicN 
Brooklyn  Ferry  stocklOO 

NY  &  B  1st  Os  19  11.  J -J 
Con  6a  io  is    See  stock 

.Metropolitan   Kerry  Os... 
N  v  A-  E  K  Ferry  stk.ioo 

1st  Os    1022 M-N 

N  V  it  Holioken  stk.100 
Hob  ffy  1st  Os  1940  M-N 
Con  Os  1946 J-D 

New  York  A  New  Jersey 

1st  5a  ion; i-.i 

loth  it  23d  sts  Perry  loo 

1st  mort  Os  L919...J-D 
Uuion  Ferry  slock. .100 

1st  5s  1920 M-N 


Bid 

MM  >. 
in 

istou  i 
60 

i  HU 


Exch 

in,  ■ 
lol 

m  , 

l  , 
180 


un; 

Boslo 

i  loatu 

170 

1  12 

80 
I  los 

'.p., 
t.... 


1113 

I  HI 

■  „> 

22 


01 


list 

I  I" 

lol 

lil 


Industrial  and  Mint  •  > 

ii  i  ii  id  2d  pi. 

..un loo 


84 
123 


111 

u  lisl 
n  list 

178 
116 

85 

x,  .. 

100 

7 


61 


Itnilroad 

Chic  Peo  <fe  St  L  pref.100 
Prior  lien  n  I  :-.-'.;o  M  a  S 
Con  mtg  g  Os  1030..IA-.1 

1  noome  6a  L930 

Denver  &  South'n  S'i  i  S 
Detroit  southern  See  Stk 
KO  Ft  Si'.v  Mem  pi  SeeS 
Beta  g  is  1930  6eeStck 
Mex  Nat--Nat  of  Mex  He* 
Pre!  and  Bonds  See  Stk 
Nor&West-Poc  IsseeStk 
Norther  n  Sec  unties..  100 
Pitts    Bess  ,t  L  E 50 

Preferred 50 

Seab'd  Air  Eine  stock  Set- 
Bonds      See  N  Y  Stock 

Industrial  and  MUcel 

Acker  Mer  &  Condit...6s 

Alliance  Bealty 100 

Ainai:;  Copper  Sea  Stock 
Am  AgriO  Chein  6'ee  B 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle     See  N  YStk 

American  can  com.. .100 
Preferred 100 

American  Chicle  Co. .100 
frelerred 100 

American  Elevated. 
Amer  Grai>hophone...l0 

Preferred 10 

Amer  llmcit  Leather  1  00 

Preferred 100 

Os    See  stock  Exch  list 
Amer  Press  Assoc'u.loo 

American  screw 1 00 

Amer  Shipbuilding. ..loo 

Preferred 100 

Am  Soda  Eoun  com. .100 

1st  preferred LOO 

2d   preferred 100 

\inei -ican  surety 60 

Am  St  raw  board  reefs  100 

Bonds  6a F-A 

Ann T  TobaCOO  com. ..    50 

Preferred 100 

\  in    1  vpelo'rs  com. ..  100 

Preferred loo 

Amer  Woolen  See  stock 
Amer  \n  riting  Paper.  100 

1  referred 100 

5a  1919 j-j 

Barney  (Si  8m  Car 100 

Preferred loo 

.  '..nipany  com 50 

Preferred 00 

Bond  A  Mort  Glial  ...  100 
liril  Colum  Cop    See  Bosl 

Celluloid  Oo LOO 

Cent    fireworks  com    LOO 

Preferred 100 

ChPisebrougli  Vlfg  Co  hui 

Utatlln  I  n  in  1st  pivi  ioo 


Slock 
siock 

L98 

L96 

40 
76 

120 

14  Hi 

(is 
See  Ba 


15 

Exch 
108 

80 
4   94 
69 

4 112  Hi 

4   80 

102 

75 
4105 

45 
4   97 


Exoh 
Exch 


14!4 

4106 

103 

34 

tk  Ex 

Exch 
tk  Ex 

Exoh 
stock 

Exoh 

Exch 

(    30l4 

1    70 

Pall 

Exoh 


100 
100 
Exch 
oston 
t    56 
Exch 
12»4 
54 
101 
90 
1% 
t     3 
t     7 
7  V, 
40 


90 
66 

100 

4 

55 

12 

SB's 

loo 

l  io 

44 

OS 

Exoh 

.; 

12 
71 


202 
X  ... 

1 1 

78 

08  Hi 
II  hsi 


17 

110 
list, 
110 


70 

114 
87 

105 

108 
40 
98 


15 
108 
104 

38 

list 
list 
list 
list 
Exch 

list 

list 

101 

30a-i 


list 

list 


102 

110 

list 

list 

59 

list 

13 

00 

103 

92 

1>8 

S*J 

8 

8 

41 

100 


ISO 

Stock 

1  12 

160 
LOO 


4  4 

101 

li 

66 

10 
1  7  0 

88 


340 
L61 

is 

list 

12  H 
73 

130 


1  I.. 

Exoh 


i   .' 
1 02  Hi 


i  in  i.v  1 1 un  ii.  ii    see 

.    lli.ikCoalA  I  pi  100 

I  si  g  Os   I  ill  7 

i  oinpi  eased    m  p  ,,       inn 
■  ii. i  i  .ii   li, 

ol  in  Bw'ka  ooni   LOO 
Preferred  1 06 

p  loua  Li)   li    a  Ltelri 

III    KiiIiIip  i     In.  Hill 

I  li  I.,  in  ii  i 

i  -ill  i  ■ . .  uial   I  uliai'  ill  I'   .  I 

Clamps'  Sli  A  Kn  Blip  I  00 

,,.    -i,  ,  I 

I'ip  Ip  i  ivd  ..  100 

I  ii. un. .in I     Mulch  (  Io  Sei 

Dominion  becurll  Lea.  loo 
Elecl  i  ii    lipiai     ... 
pi. id  LOO 

I'll  Ip   I  I,  .1  LOO 

...      I'll,     UN.      IP        I    I      IN    Ill 

i.iiipii e  Steel ioo 

Pip  hired 

Qeneral  Can  Lag<  1 00 

p  i  1 1  in.  ,,i .  ,  of  depu 

i  ..  up  ial    i    In  our. il      .     Hill 

Preferred 10U 

I...I  ham   Al  tg   I  10  I'P'lo    100 

I'.,  (erred  ..  LOO 

..I  i  '..nsoi  Copper,  i  o 

rlaokeuaauk  M  ea<low8l  oo 

Hall  Signal  Co 

I  l.i\  ana   I  'noim.  i  p' Ial    LOO 

Preferred LOO 

I I  a  vana  Tobacco  Co  tw  I, 
Preferred  m  1) 

•  i  Jones  Jew'l    M  111 

1st,  lis   1022 

1 1,  i  ring   Hall  Marvin  IOO 

1st  preferred 

2d  preferred ioo 

Unlink,  ii  Band  A    Iniploo 
I  -.110 

Houston  on ioo 

Preferred loo 

I  iiIernaPlBanliiii'i  lolOO 
I  nlernal  mnal  Sail  I 

i  mil  nai'i  Silver   See  si  k 

lis  1018 1    D 

Hon  Steamboat 36 

John  B  Stetson  coin..  100 

Preferred LOO 

Bans  I  on    .Monotype 20 

Lawyers  Mort   Insur.lOO 

Lawyers'  surety mo 

Lawyers'  Title  i  us...  loo 

Lorillaril  (P)  pi  .1 100 

Madison  So  Garden.,  ioo 

2d  Os  1919 M   N 

Mex  Nat  Construe pf  100 

tfonongahela  R  i  k>al..50 

Preferred 60 

Muni  &   Bo  ,   Bosl 

Mosler  Safe  Co loo 

National  Bread LOO 

ferred LOO 

N'atipinal  <  !ai  lion 100 

Preferred ioo 

Nat  Enam'g  A  stamp  I  oo 

terred loo 

National  Surety loo 

N'p-w  Central  Coal 20 

N  X  Biscuit  lis  101  l.M-S 
NYMtge<fc  security.  100 
.Ni'w  York  Dock 100 

Preferred ioo 

N   Y  Bealty  'lorp 100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Eiuuiit  PulplOO 

Ontario  Silver 100 

Otis  Elevator  cphu 100 

Preferred ioo 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg-Coal ioo 

Preferred ioo 

Pitts   Plate  class 100 

Pratt  it  Whitn  pref..  100 
Procter  A  Gamble. ...100 

Preferred ioo 

Bap  T  SuhOper  20  pd  100 

ltoyai  BakPowd  pref.100 
Bobber  Goods  Mig  seeax 

Kussell  it   Erwln. 25 

Safety  Car  Hcatifc  LtlOO 
Sininions  llardw  com  100 

Preferred 100 

2d  preferred ioo 

Singer  Mtg  Co 100 

Standard  Milling  Co.  ioo 
Preferred ioo 

Os 

Standard  Oil  of  N  J..  100 
stand  Undergo  Cable  100 
Staudard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  it  Co  S'ee  Boston  S1 

1st  Os  1910.1914 i -J 

rennessee  copper 96 

L'exas  A-  Pacific  Coal.  100 

1st  lis  1908 

Title  Guar  a-  Trust...  ioo 
Title  Ins  Coot  N  V..  100 
Trenton  Pol  lories  coin  100 

Preferred ioo 

Trow  Directory  new..  100 
U  moil  Copper io 

l   inn u  Steel  A  Cham.  100 
,  erred 100 

V  nion  s»  itch  a 

Preferred 

c  nion    i',\  p>'»  '  com. .  LOO 

1st  preferred ioo 

2d  preferred loo 

i  iiiU'.i  Copper  <-\>  ...  ioo 

t    s  Cotton  buck too 

U   s  Envelope  com. ..  100 

Preferred ioo 

i  'is  1 1  tasa  common, . .  ioo 

Preferred ioo 

l'  s  BciuciA  KetiiiiuglOO 

Preferred 

0  S  sieel  Corp  Os  v\>  h  Leal 
U  iu\  eisal  ToU  II 
I'lvi 

\     coa  a  Coke  ioo 

..s  1949  m  8 

W  ,    ,■    i,  v    , 

While  Knob    UtUIUH    100 


Bid 

102 
08 

60 


8 
10 

18 

lot 

118 

Lfixch 

23 
28 

7 

I  I 
2:V 

6 


Ask 

hid 

101 

I 


In 

86 

20 


5Hi 

ion 
73 
'-I  '» 

lis  I 

88 

32 

I 

In 
50 


l  120 

7 

00 
10'., 

69 

05 

2 

30 

6 

LOO 

106 

20 

75 
200 

9  Hi 
Exoh 
100 

I 


IOO 
loll 

I     12 
2  1  0 

no 

125 

14 

55 

7 

I    12,. 

I     12'., 

on  Stk 


15 


29  '., 

i  i 

03 
51 

76 

100 

8 

40 

10 


20  Hi 

79 
JOB 

I  1 
list 
102 

>9 
160 


12  Hi 
215 


360 

10 ' 


28 

29 
84  Hi 
140 

114 
125 

20 

04 '8 
105 

13 
»142H2 
4 
7  ,3 

32 
LOS 

27  Hi 

40 

20  Hi 

90  Hs 


9 
12  ,8 
42  Hi 
Ex 

102  Hi 
22 
9  2  Hi 


30 
86 


\\  \iu-.:   Pump  piet    IOO 


9L 

310 

200 

119 

104 
ockEx 
t    01 

148 

100 

140 


250 
9  Hi 
33  Hi 
8IH2 

054 


SO 

138 

2«2 

k  Exc 
1101 

f    14*4 


8u0 
LOO 

1 0  Hi 
100 

70 

20 

40 

1    90 

1  100 

LOO 

L80 

15 
10 

33\ 


ils 


38 
110 
130 

25 

66 
160 

13Hl 


10 

8H1 
33 
105 

27^ 
46  Hi 
2634 
90  Hi 


350 
205 
121 

100 
list. 


153 
165 

i'42"* 
270 

10 

34 

82  Hi 
058 


36 

137 

4 
h'ge 

102 

15Hj 
■00 
110 


105 
17 

105 

S7S 
S3 
50 


101 

S4 
W. 

a  j 


u 


. 


4  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Salo  price. 


June  28,  1902.] 
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^nuestmewt  and  Railroad  Intelligence 


RA1LKOAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  rei 
can  be  obtained.    The  lirst  two  columns  of  figures  give  the  grosa earninju  for  the  Latest  week  ox  month,  and  the  la  t  two 
columns  the  earnings  for  the  period  from  July  I  to  and  Including  such  Latest  week  or  month, 

The  returns  of  tfte  sired  railways  are  brought  together  separately  on  <<  subsequent  page, 

Notice   <  Iiuiikc  —  Our  yearly  totals  now  all  dale  from  July    i. 


UOADS 


Adirondack..  .  .    April 
AlaUt  Southern.  .dwkJune 
AlaN  ()  &   texa*  1'ac   .nun 

NO.t  No  East.  -IthwIiMay 

Ala*  Vlcksb'g  4thwkMaj 

Vieksb  sii  &  c.  4tkwkMaj 
Alleglieuy  Valley  April 

Ami  Artior 3d  nkjuiic 

Ann  Wash*;  Bal.  April. 
AtchTop  AS  Fe.  May 
Atlanta  &  char. .  March  . 
Atl  Knoxv  ife  No    May 
Atlantic  &  Blriu  May 
Atl  Coast  Line. . .  April 
Atl  Vald  &  West.  May. 
Bait  ife  Ann  S  L..  April 
Bait  &  Ohio....  >  ,. 
B  &  O  Houthw.  <  * 
Bangor  &  Aroos 
Bath  &  Hammon 
Bella  Zancs  A-Ciu 
Bellefonte  Cent') 
Bridgt  &  Saou  K. 
Bull  Attica  &  Art- 
Bull  Roch&  riits 
Bullalo  &Susu,.. 
Burl  C  Rap  A:  No 
Canada  Atlantic 
Canadian  Pacific 

Cane  Belt 

Cent'lof  Georgia 
Cent'lNewKng.. 
Cenflof N  Jersey 
Central  Pacific.. 
Chattan  South'n. 
Chesap  ife  Ohio... 
Chic  &  Alton  Ry. 
Chic  Burl  <Sc  Quiii 
Chic<fc  E  Illinois. 
ChloGt  Western. 
Chiclnd  <kL'v... 
Chic  Milw  &  St  P 
Chic&  North  W'n 
Chic  Peo  &  St  I,.. 
ChicRI&Fao... 
Chio  St  P  M  &  O. 
Chic  Term  Tr  RK 
Choc  Okl  &.  Gulf* 
OinNO&TPac. 
CICinChife  St  jL. 

Peoria  <feJiast'ij 
Clev  Lior  &  Wheei 
Colorado  &  South 
Col  Newb  &  Lau . 
Col  Saud  <te  Hock 

Cornwall 

Cornwall  i&Leb.. 
Cuinberl  d  Val  ey 
Denver  <fe  Rio  01 
Detroit  Southern. 
Det  <te  Mackinac. 
DnlSoSh&Atl.. 

Erie 

Evansv  &  Indian 
Evansv  &I11... 
F'rchild&N'r'e'n 
Farmv&  Powhat 
Ft  W«fe  Den  v  City 

Georgia  RR 

Ga  South  ik  Fla.. 
Gila  Val  G  A.  N.. 
Gr  Trunk  System 

Gr  Tr  A:  West'n 

DetGr  HifeM.. 
Great  North'n — 

StFMinnifeM) 

East,  of  Minn  <, 

Moutaiiii  Cen  I 
Total  system. 
Guli&ShipIsland 
Hocking  V  alley.. 
Ho  us  <fe  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Intife  Gt  North'n 

Interoe  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  <fe  Mich 
Kan  City  .South'nlApril 
Lehigh  Val  RR..  April... 
Leh  Val  Coal  Co.  April... 
Lexing  &  Kast'u.  April... 
Long  Island  ...  April... 
Lou.  Hfiiid.ASt.L.  May.... 
lyouisv  <v  Nashv   3d  wkJune 


Latest  arose  Earnings 


Week 
or  Month 


April 
April 
April 
May. 
April 
.M.iy . 
3d  wkJune 

May 

May 

beuruary.. 

3d wkJune 

April 

3u  wkJune 

Marcu.. 

April . . . 

April... 

3dwkJune 

ad  wk June 

May. 

April 

3u  wkJune 

3dwkJune 

3d  wk  June 

April 

May 

.nay 

April. ... 

April 

3d  wk  June 

ithwk  Mai 

2d wk June 

3d  wk  June 

3d  wk  J  une 

Jauuary 

3d  wk  June 

April 

2d wkJune 

April 

April 

May . 

3d  wk  June 

ith  wk  Jan 

April 

2a wk June 

May 

3<iwk June 

3d  wk June 

April 

April 

April 

May. 

May. 

M  ay . 

3d  wk  Juno 

lstwkJune 

IstwkJune 

May... 

May... 
May... 
April.. 

3d  wk  June 

April 

May . 

•May . 

3d  wkJune 

WkJune  7 

3d  wk  June 

May.. 

3d  wkJune 


ttaeon  &  Blrm 
Man'teeAUi 

ManlK  &  No  i 

Maiiistwjue 

Maryland  ifef'enn 

[Mexican  Central  3d  wkJune 

Mexican  Intern').  A  pi  il . 


May. 
April. 

A  pril. 
Marco , 


Current 
Year 


II, 
LO. 


>00 
700 


63,000 
33,000 

37,000 

Inc. 

3 1  .528 

0,605 

4,911, 389 

263,99 

53,183 

13,646 

774,454 

21,031 

8,082 

4,405,092 

156,103 
2,105 

14,853 
4,813 

2,708 

2,704 

151,384 

73,724 

399,700 

123,195 

735,000 

14,791 

128,790 

47,850 

1,580,377 

1,655,533 

2,335 

243,367 

703,826 

4,225,481 

1  10,818 

133,346 

92,481 

3,437,908 

3,900,122 

127,307 

2,119,17b 

868,642 

32.724 

89/707 

99,603 

397,394 

44,551 

194,003 

143,480 

15,584 

20,553 

8,090 

26,005 

104,811 

233,500 

37,752 

81,211 

60,747 

3,321,228 

5.933 

29,20b 

3,77i 

7,969 

183,166 

142,034 

100,030 

33,01b 

603,188 

86,869 

17,534 

2,730,732 

186,511 

2,917.243 

119,728 

121,991 

369,265 

3,439,009 

10.792 

77,113 

84,000 

40,543 

7,369 

13,463 

492,100 

2,490,759 

2,1  .7,474 

48,450 

Int.  62 

61,642 

018,380 

10,578 

8,680 

22,829 

14.043 

20,022 

III  1,020 


Previous 
Year 


* 
18,054 

34,762 

50,(>(Xi 
29,000 

2S.OOO 

38,070 

31,535 

7,324 

4.8S7.478 

215,571 

41,057 

8,299 

038,10 

21,342 

6,899 

4,007,106 

123,220 

2,20b 

13,417 

3,832 

2,799 

2,581 

124,302 

65,792 

399,77: 

100,871 

631,000 

0,722 

117,120 

52,410 

1,340,188 

1,647,339 

1,618 

314,290 

747,158 

3,862,313 

107,710 

125,360 

82,300 

3,244,196 

3,663,232 

100,743 

1,972,937 

805,455 

30,168 

75,378 

89,385 

409,670 

53,230 

143,593 

127,510 

12,150 

22,422 

10,065 

27,700 

84,708 

220,200 

30, 170 

85,05  4 

49,315 

3,641,4^ 

5,025 

27,457 

3,196 

5,920 

105,013 

129,455 

94,796 

32,824 

551,183 

73,914 

15,393 

2,140,518 

1 07,007 

2,307,525 

106,990 

104,598 

422,192 

3,173,307 

10,524 

86,621 

84,800 

44,018 

6,203 

19,390 

415,207 

1,982,017 

1,001,090 

30,237 

553 

57,979 

53', 

7,751 

8,822 

21,1  -2 

3  2,379 

10,536 

357, 130 

,246 


July  I  to  Latest  Oats, 


<  urrent 

Year 


170,770 
2,372,590 

1,862,73 
950,685 

000.301 


09.1V  1 

54,690,804 

2,253,686 

!,677 

12  1,2-0 

6,786,268 
248,593 

46,697,556 

1,422,142 

30,899 

53,256 

34,521 

2-1.410 

6,132.1-2 

772,157 

4,059,004 

1,187,097 

36,439.000 

l-i5,525 

7,585,01b 

449,309 


16,848,818 
94,875 

16,144,941 
8,498,023 

44,841, 23b 
6,100,701 
7,340,201 
4,451,325 

38,255,008 

42,731,019 
1,326,221 

24,205,172 
9,995,840 
1,584,622 
4,054,742 
5,352,806 

18,236,756 

2,449,402 

1,542,222 

5,398,031 

154,760 


94,448 

280,175 

1,084,36: 

11,372,539 

753,416 

721.425 

2,553,450 

37,040,405 

330,267 

1,445,108 


60,970 
1,853,812 

1,848,839 
1,145,408 
340,836 
28,854,«09 
4,179,824 
1,075,979 

32,118,056 

1,649,757 

33,767.813 

1.132,250 

5,141,883 

4,452,234 

37,10  7,511 

122,031 

4,730,9-3 

3,001,105 

2,432,934 

70,35b 

1,070,868 

4,580,770 

16,878 

18,781,318 

342,935 

hie.   55 

030,  IbO 

29,807,132 

115,527 


72,320 
195,232 

18,300,107 
5,1  D,8b3 


fill  : 

i  eat 


102,70b 

2,097,454 
1,781,870 

857,232 
833,775 


53,556 

49,857,388 

2,172,859 

487,880 

73,082 

6,418.175 

215,720 

75,201 

43,091,303 

1,204,941 

35,727 

38,194 

33,711 

25,006 

5,070,804 

050,33b 

4,550,003 

1 ,172,246 

29,980,020 

46,133 

6,783,475 

534,035 


16,065.655 

90,979 

15,000,702 

■  8,278,927 

41,617,145 

5,534,055 

6,819,117 

4,033, <30 

35,580,830 

39,410,413 

1,246,180 

21,824,999 

9,030,461 

1,391,301 

2,877,751 

4,789,837 

17,399,543 

2,420,200 

1,162,839 

4,659,453 

151,044: 


88,248 

217,981 

985,651 

11,111,339 

697,226 

696,737 

2,3b3.134 

35,549,095 

312,693 

1,403,663 


52,118 

1,764,062 

1,716,893 

1,106,188 

338,110 

27,477,020 

3,950,699 

966,068 

24,388,406 

1,982.193 

26,370,599 

834.454 

4,531,228 

1*98,851 

33,990,027 

105,770 

4,884,601 

3,958,770 

2,232,834 

•".1,485 

900,173 

4,008,769 

21,605,889 

16,853,124 

290,501 

3.010 

0)  1,957 
27,30  1,0  17 
101,727 


84,958 

170,255 

10,71  1,31  I 

4,000,935 


UOADS 


[Mexican  Ry 

Mexican  South'! 
Milieu  ,v  BO'W'n. 
Mineral  Range 
Minneap  iV  bt  L. 
M  81  I'  <V.  8  St  M. 
Mo  Kan  A)  'lexas- 
Mo  Pao*  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  ife  K  C. 
Mobile  ite  Ohlo..< 
Nash  Ch  A  Bt  La, 
Nat'l  Ry.  of  Mex 
Nev-Cal-Oregon 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  Y  Out  As  West. 
M  Y  Susq  &  West 
Norfolk  ife  West'n 
Northern  Centra) 
North'n  Pacific., 
facitie  Coast  Co. 
Peun— EastP&Ee 

WestR  AE  §.. 
Pere  Marquette. 

Phlla  ife  Erie 

rMiila  Wilm  AB. 
Pine  Blf.  Ark.  R 
Pittsb  C  C  ife  St  L 
Pittsb  As  West'n 
Plant  System—  1 

Ala  Midland. 

Bruns  A  W'n. 

Chas  ife  Sav. . . 

Sav  Fla  •&  W. 

SilSOc&G.. 
Reading  Co.— 

Phil  &  Read... 

Coal  &  IrCo... 

Tot  both  Co's. 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rio  Gr'de  West . 

Rutland 

St  Jos  AGrl 

St  Louis  &  Gulf. A 
St  L  ife  N  Ark. 
bt  Life  San  Fran<? 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  &  A  P... 
San  Fran  &NP.. 
San  Pedro  Los  An- 
geles &  Salt  L. 
Sav  Fla  &  West.. 
Seaboard  Air  L.. 
So  C  &  GaExt ... 
So  Haven  A  East. 

Southern  Ind 

5o  Pacific  Co  6... 

Carson  &  Colo. 

Central  Pacific 

Direct  Nav.  Co. 

Gal  Har  &  S  A. 

Gal  HouSife  No 

GulfW.  T.  &P. 

Hous.  E.  ,fevV.T. 

Ho  us.  ife  Shrev. 

Hous  ifeTex  Cen 

Iberia  &  Verm. 

Louis'a  West... 

Morgan's  L  &  T 

N.  Mex.&  Ariz.. 

N  YT  <fe  Mex  .. 

Oregon  &  Calif. 

Sonora  Ry     . . . 

So  Pac  ol  Cal  .. 

So.  Pac.  Coast.. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 

Tex&NUrl.... 
Southern  Rallw'y 
TerreH  <felnd... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific. 
Tex  S  V  it  N  W  . . 
Tol  &  Ohio  Cent . 
Tol  P  <fe  West  .... 

TolStL&W 

Tor  Ham  &  Hull 
Union  Pac  RR 

Oreg  RR 

Oreg  Sh  ' 
Wabash 
W  Jersey  ife  h:oa'e 

Wheel  ife  LE 

Wichita  Valley... 
Wui'sport&N.Br. 
Wisconsin  Cent.. 
CVrlghtsv  t\c  T'n.. 
Va/,oo  A;  Mjhs  V.. 


'  in  in ii. 


Week 
or  Month 


WkJune  7 
latwkj  one 

April  ... 
\  pril 

,f(l  <H  If.  I  line 

3d  wkjuiie 
3d  wkJune 
ill  wkJune 
3dwk  June 
3.|\vk  June 
WkJune  14 

May 

May 

3d  wkJune 

May 

March... 

May 

May 

May 

3d  wkJune 
April.... 

May 

April 

April  — 
April  ... 
2d  wkJune 

April 

April 

April 

May 

March 


April. 


May 

May 

May 

April 

April 

3d  wkJune 

May 

March. . . 
April.... 

May 

April.... 
3dwk  June 
3dwk  June 

May 

April 

May 

February 

April 

2dwk  June 

May 

May 

May 

April 

April 

April 

April 

April 

April 

April  .... 
March.... 
March.... 
April 


0  BR.  j 

UN 
Line. ) 


April... 

April... 

April... 

April . . . 

April... 

April... 

April... 

April... 

April... 

April... 

April... 

April... 

3d wkJune 

May. 

May . 

3d  wkJune 

3d  wkJune 

May 

3d  wkJune 

3.lwk  June 

3d wkJune 

May 


April. 


3dwkJune 

April 

May. 

April 

April   .... 
3d  wkJune 

May 

May 


(  a i i i hi 
i  ear 


t 

19,3  Hi 

58,986 
71,437 

110,1    0 

20  I, ..23 
000,000 

L8.000 

027,ooo 

1,211 

597,784 

683,291 

154,207 

17,425 

2,765 

5,903,010 

370,758 

103,010 

297,747 

758,90 

3,334,710 

385,241 

9,099,67 

-Inc.  66 

172,646 

554,444 

1,015,373 

2,357 

1,899,289 

326,491 


698,709 


2,274,634 

1,166,812 

3,441,440 

104,172 

47,  ">30 

12,008 

434,100 

95,459 
A26.104 

19,912 
383,98 
127,85 
178,734 
247,620 

94,770 

19,532 

/693.709 

219.400 

20,428 

5,042 

58,779 

6,810,181 

37,900 

1,655,533 

4,0oi 

621,036 

27,991 

14,851 

75,618 

18,294 

369,265 

4,479 

154,431 

398,702 

21,088 

34,485 

300,924 

46,603 

1,810,085 

69,874 

378,537 

194,85^ 

245,875 

727,017 

145,140 

49,002 

7,979 

160,484 

11,500 

65,648 

23,989 

48,20 

38,970 

3,740,374 

359,100 
277,014 
342,555 

•1.070 

10,117 

130,00(1 

8,052 
181,018 


July   I   /./    Latest   hale. 


I'r mi  II  lis 

Year 


$ 

75,100 
15,922 

3,170 

73,81  1 

00,370 

289 

568,000 

25,000 

593,000 

3,07:, 
509,56' 
639,94b 

151,127 

14,738 

2,570 
5,783,869 

493,522 

213,77 

296,361 

002,202 

2,919,509 

370,983 

8,142,377 

7,600 

162,461 

469,301 

948,073 

1,520 

1,670,013 

367,798 


630,870 


2,574.734 

2,840,010 

5,415,350 

96,202 

40,402 

9,939 

432,400 

123,643 

13,129 

13,096 

317,69 

116,199 

168,683 

226,04^ 

89,982 

13,139 

^630,870 

204,985 

18,173 

4,904 

49,121 

6,8^6,855 

17,043 

1,647,339 

3  0,805 

671,832 

20,00^ 

12,794 

70,52'; 

13,968 

422,192 

3,127 

140,215 

673,00b 

25,032 

32,195 

240,675 

52,038 

1,784,025 

67,460 

421,768 

249,124 

266,201 

652,930 

126,552 

45,485 

13,465 

163,677 

10,600 

58.055 

19,081 

40,107 

36,722 

3,418,738 

330,040 

280,814 
246,878 

4,70  1 
9,090 

12  1,7  M. 

9,649 
■1  10,816 


(  uriiu' 

■>  tar 


4,320,000 


494.409 

3,  101,2  I - 
6,001,356 

10,02.,  ,00.. 
35,098,164 

1,102,700 

;o, .:-... 1 ,.; 

159,047 
5,969 
7,264,345 
7,801,1  1- 

143 

64,996,138 

i,0..1 

2,474,207 

17,(^0,773 

7,086,6ol 

38,606,714 

4,15 

82,305,680 

'nc.  6,4 

9,100,980 

5,718,214 

9,709,074 

30,632 

19,938,561 

3,210,005 


7,0:6,617 


27,609,76 

20,327,707 

•33,037,^34 

902,079 

i  00,700 

564.934 

4,868,694 

1,560,572 

1,132,606 

186,913 

194,531 

20,994,785 

7,122,308 

1,945,608 

2,166,528 

1,014,302 


-7,056.617 
11,052,977 

256,88 
04,550 

502,954 
70,246,15: 

16,848,818 

6,070,058 


721,541 

177,057 

4,452,234 

1,595,001 
6,353,428 


310,061 


18,054,621 

3,966,615 
2,183,209 
2,458,532 

30,809,788 

l,548,86r 

508,220 


11,151.723 

147,300 

2,781,168 

1,112,500 

2,488,220 

469,171 

39,929,782 

18,588,091 
3,11 

3,206,301 

108,416 

5,834.971 
13. 

0.1  5b, 0  20 


1  tat 


4,068,100 


1,013 
3,188,240 

4,37. 

15,008,347 

32,30",  ,000 

1,296,270 

33,566,359 

135,055 

7.087.636 
7,4«5,024 

137,732 
2  1,010 

60,439,741 

4, bio,  bl4 

2,20  1 
L5,834,171 

6.649,181 
31,011 

4,240,663 
70,321,280 
2 -,0OO 

'.,189 

9,509,774 

24,105 

17,790,418 

2,910,210 


6,740,190 


25,720,336 

20,315,338 

52,035,674 

835,802 

-479,805 

528,085 

4,454,423 


1,171,550 

127,825 

S2.303 

13,623,056 

7,242,330 

1,825,642 

2,290,976 

936,783 


'6,740,190 

10,491,510 

261,959 

66,971 

388,988 
64,017,677 


16,065,655 


5,741,622 


662,430 
145,809 

4,898,851 


1,394,292 
6,700,653 


242,853 


15,705,208 

3,588,174 
1,951,119 
2,321,370 
34,935,283 
1,452,025 
506,620 


10,992.728 

129,500 

2,480,003 

1 , 1  30,021 

2,368,211 

364,057 

36,344,791 

17,080.903 

2,980,684 
2,702,625 


94,185 

5,138,883 

L.482 

5,765,100 


^Covers  results  on  Une*  directly  operated.    *  Wgurea  from  Deo.  1  are  for  the  railroad  ouly. 
ir,i"/!r?  ,   "  ':l,,7',-";jy-     "includes  I'aducah  A  Memphis  Division   from   July   1  in   both  yean,      t  Results  on   Monleroy  &  Mexican  Gulf  are 
moiaoea  rrom  Marcb  l,  1902,  but  for  no  part  of  L8O1.     e  1  overa  Unea  direotljr  operated,  including  the  Buffalo  ftAlle'y  VaL  lmuor  both  years., 

/inciuue«  me  Houston  (fe  lexa    Central  and  Its  subsidiary  lines.    Earning*  01  the  Cromwell  Steamship   Line,  not  previously  reported,  are 

,,fTVnow,,'   °  deluded.         c  Results  on  Montgomery  Division  are  Included  In  both  years.        rf  Includes  St.  Paul  ife  Duluth  lor  both  years. 

rrneee  ngures  are  the  results  on  the  Ala.  Midi.,  iiruuswick  ife  West.,  cim-fcw.  asm.,  Sav.  Fla.  &  West'n  and  silver  Springs  Ooala  .t  Gulf. 

0  mese  figures  Include,  besides  the  St.  L.  <fe  H.  JP,  proper,  the  Kan.  City  ,Hft.j4oott  tfe  Mem, system  and  Ft, Worth  ft  R.  Gh     /I  Krom  May,  1902. 
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totals  for  Fiscal   Year. 
In  the  full-page  statement  on  tb  ttng  pa  how 

the  Ki\irtr>  earn  all   roada  for  tho  period  from  July  1, 

thi*  begiuulUK  of  the  tlaoal  year  of  the  gl 

maj  'theroal-. 


noil* 


i  Air  l.iuo 


Period. 


A  No 


I   V  1'ao 
Omaha. 


'  Hy 

lorth'D 
North  Eastern 


Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan 

June 

Apr. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan 
Jan. 
Nov. 
Jan 
Deo. 
Nov. 
Jan 
Nov. 
Nov. 
Jan. 
Jan 
Jan. 


1  10  Apr. 
1  to  Mar. 
1  to  May 
1  to 
1  to  Apr. 


81 

at 

31 
JO 


Luteal  Uross  Marmngs. 


Current 
Tsar. 


1     tO     Jlllll       -Z   1 


SO 
M 

30 


1  to  May 
1  to 

1  to  Apr. 
1  to  Mar. 
1  to  May 
1  in  Apr. 
i  to  June  21 

1  tO    A 

1  to  M 
1  to  Juno  21 
1  to  Apr.  80 
to  June    7 

to  June    7 


* 

2,898,078 

.750 

2,07(1.712 

5.245,839 

47,446 


PretmntS 

1  tur. 


HI  46.644,120 


2.1  ltf.178 

8,62 

8,897,167 

418.288 

711.248 
2,118.786 

122,489 

37,698 

lt.738,921 

2,11 1,196 

2.158,500 

193  458 


to  June  21  16,780  164 
tO  June  21,  441,700 
to  June  21  16, 304. M2 
to  June  21  3,953,809 
to  Apr.  30    2,770,527 


■ 

52,086 
8,686 
18,218 

1,948,417 

5,273,793 

38.291 

43.098,605 

1,972.937 

3.190.1M3 

1,805.684 

400,179 

685.363 

2,257,397 

122  257 

10,423 

8,470,443 

1,959,983 

1,939,100 

16H.952 

15,264,600 

573,279 

15.838,699 

3,650,068 

2.603,627 


Allegliei 

Atlanta  J»  <     J 

b«i 
bu. 

Cm,  w  Jc 

Ob* 

■ 

nun 

( *uii  Valu 

1  a  tot  !:  .;.'  lOnal  A  *: 

Ma 



Uei  rait   

national 

olextcau   KnH  way. ........... . 

Mexican  Southern 

Missouri  Paoltlo 

Central  Branch 

Total  .     

National  RR  of  Mexico 

Northern  Central 

Pennsylvania.  East  of  P.A  K..' 

West  of  P.  *  E 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  wlluiV'-n  A  Baltimore. 
Pitts.  Clncln.  Ohio.  A  St.  L. . . 

Rio  Grande  J  unotlon 

8t.  L.  Vanaalla  A  Terre  H... 

South  Haven  A  Eastern 

Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paolflo 

West  Jersey  A  Seashore 

Wichita  Valley 

*  These  figures  lnolude  the 
both  years,  t  The  operations 
included  from  March  1, 1902. 

Latest  ttross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  Jane  and 
shows  6-78  percent  inorease  in  the  aggregate  over  the  same 
week  last  year 


to  Apr. 
to  Apr.  30 
to  June  14 
1  to  Apr.  30 
1  to  Apr.  30 
1  to  May  31 
1  to  Apr.  30 
1  to  May  31 
1  to  May  31 ' 
1  to  May  31 
1  to  May  81 
1  to  June  21 
1  to  Apr.  30 1 
1  to  Apr.   30 ! 


30  8d,921. 879i31.566.ti79 


Ino 

4,163,473 

1,913,233 

5.669.09H 

9,005,268 

215.540 

1,202,736 

22,305 

965.523 

303.589 

4,979  960 

929.478 

18.941 


1  968,700 

3,823.923 

1,797,667 

5,595,898 

8.161,258 

205,383 

1,138,035 

'9,000 

892,070 

322.276 

5,290,449 

891,378 

22.952 


Buffalo  A  Allegheny  Valley  Division  In 
of  the  Monterey  A  Mexican  Gulf  are 


3d  tceek  of  June. 

1902. 

1901. 

Increase. 

Decrease. 

9 

$ 

$ 

$ 

31,528 

31,585 

57 

Buffalo  Rooh.  &  Plttsb'g. 

151,384 

124,302 

27,0 12 

..*•      . . 

Canadian  Paolflo 

735.000 

631.000 

104,000 

128.790 

117,120 

11,670 

Chattanooga  Southern... 

2,335 

1,618 

717 

243,867 

314,290 

70,923 

Chicago  A  East.  Illinois. 

119.818 

107,740 

12.078 

Chicago  Great  Western. 

133.346 

125,360 

7.986 

Chic  Indlan'lls  A  Loulsv. 

92,481 

82,306 

10,175 

•••■     mmm 

Chic.  Term.  Transfer 

82,724 

30,168 

2,556 

Olev.  Clu.  Chic.  A  St.  L.. 

397,394 

409.670 

•  ••i 

12,276 

44,551 

53,230 

8,679 

Colorado  &  Southern 

143,480 

127,e>16 

15,964 

Denver  A  Rio  Grande . 

233,500 

229.200 

4,300 

Evansv.  &  Indianapolis. 

5,983 

5,625 

308 

Evans  v.  A  Terre  Haute. 

29,208 

27,457 

1,751 

Grand  Trunk ) 

Grand  Trunk  West..  > 

603,188 

551,183 

52,005 

Det.Gd.  Hav.  &  Mllw.  > 

Hooking  Valley 

121,991 

104.598 

17,393 

Intern'i  A  Gt.  Northern. 

77,113 

86,621 

9,508 

40.543 
13,463 

44  018 
19,399 

3.475 

Kanawha  A  Michigan... 

5.936 

Louisville  A  Nashville  . . 

618,380 

537,685 

80.695 

411.026 

357,130 

53,896 

71,437 

73,811 

2,374 

Minn.  St.  P.  A  S.  Ste.  M.. 

119,120 

98.376 

22,744 

261,523 

2s9,?81 

28.058 

Mo.  Pacific  A  Iron  Mt.... 

609,000 

668.000 

41,000 

18,000 

25,000 

7.000 

National  RR.of  Mexico.. 

154.207 

151,427 

2,780 

Norfolk  A  Western 

297,747 

296,361 

1,^86 

Rio  Grande  Southern 

12,008 

9.939 

2.069 

mmm 

Bt.  Loo 's  A  San  Franolsoo 

373.987 

317,692 

56.295 

St.  Louis  Southwestern . . 

187,852 

116.ly9 

11,653 

727.017 

652,930 

74,087 

Texas  Central 

7,979 
160.484 

13.465 
163,677 

5,486 

Texas  A  Pacino 

3,193 

Toledo  A  Ohio  Ontral.. 

65,648 

58,055 

7,593 

Toledo  Peoria  &  West'n . 

23,989 

19,081 

4.908 

Toledo  St.  L.  A  West 

48.202 

46.107 

2.095 

359,100 

330,040 

29,060 

130,000 

124,746 

5.254 

7.977.843 

7,471,308 

663,500 

j      156,965 

Net  inorease  (6  78  p.  a.) . 

506.535 



For  the  second  week  of  Jane  our  final  statement  cover3 
50  roads,  and  shows  7  '19  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  %eeek  of  June. 

1902. 

1901. 

Increase. 

Decrease. 

Previously  rep'd  <43r'ds) 
Alabama  Gt.  Southern.. 
Cm.  N.  O.  A  Texas  Pac. 
Duiuth  So.  Shore  A  At... 

9 

7,707.433 

40,706 

99.603 

60,747 

172.646 

119,693 

219,400 

7,841 

9 

7,256,528 

34,762 

89,385 

49,315 

162,464 

113,443 

204.985 

7,429 

9 

674.619 

6.944 

10,218 

11,432 

10.182 

6,250 

14,416 

412 

9 
163,714 

St.  Louis  Southwestern.. 
Toronto  Ham.  &  Buffalo. 

Net  Increase  (7*19  p.o.).. 

8,488,069 

7,918,311 

733,472 
669,768 

168,714 

Met  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing rthowa  the  groHs  and  net  earnings  of  Htkam  railroads 
rapoftad  thin  work.     A  full  detailed  statement,  inoluding  all 

roads  from  which  monthly  returns  oan  be  obtained,  Is  given 
once  a  month  in  these  oolumns,  and  the  latest  statement  of 
UiIh  kind  will  be  found  in  the  Chronicle  of  June  21, 
1903.     The  next  will  appear  in  the  issue  of  July  19, 1908. 

i Gross  Marnings.—-*  , Net  Aarntngs. — -» 

Current     Previous       Current  Previous 

fear.           Tear.            Year,  Tear. 

Roads.                            *                  +                    9  * 

Alabama  (H.Mo'th.aMuy         210,600        174,482          64,226  46,093 

July   1                                              088     2,028,593        655.536  692,130 

ktoh.T.AM.  *V   I)     May      4,911,889    4.837.478  12,070,20112,038,800 
July  1  to  M  54,690,804  49,857,388  (23394700  120072744 

Hurt  .Alt  AAroaile  .   May               2,704              2,681                  244  940 

July   1  to  May   81                 24,416          26,006             4.699  4,404 

HuflaloAS'squeh..,                   73,784          65,792          80,187  26.033 

July  1  to  May  31              772,157       659,338        333,010  276,146 

Cent,  of  Georgian  May         556,714       470,018          68,268  68,806 

July  1  |0     i                  .   7,191,828    6,443.614    1,841,716  1,855.923 

Oentral  Pacific. I»...  Apr.      1.655,538    1,647,889       648,257  658,148 

July  1  to  Apr    3<          16,848.818  16,065,655    6,284,862  6,283,006 

Ohattau'gaBouth.i.                      H.656            7.015           def.36  del.  6,007 

July   1  to  .May   81  88,619  86,066  def  22,109  def.81,810 

UhlcaKO  A  Alton. a. May         703,826        747,158        185,741  274,306 

July   1  to  May  31...   8,498,023    8,278,927     2,721,174  2,886,408 

lilo.AEaHt.lll.il     May         496,568        441,726       201,367  185,570 

July  1  to  May  31  ...   6,742,964    5,210,885    2,598,121  2,228,257 

Gin.  N.  O.  AT.  P.a.Muy         547,887        459,609        120,553  117,076 

July  1  to  May  31     ..6,149,803    4,605.017    1,302,758  1,184,495 

Ol.Oln.Ohlo.ASt. I. aMay      1.632,042    1,525,495        375,143  888,269 

July  1  to  May  31...  17,058,981  16,170,633    4,438,628  4,684,848 

tPeorlaAEaM'u  a  May         217,279        225,346          49,163  69,710 

July  1  to  May   31.   ..    2,313.807    2,266,510       608,086  773,751 

Consol.GasOo..N.J.May          2,777  2,189 

Jan.    1  to  May   31 10,626  9,734 

Cumberland  Val.b.May         104,811          84,708          34,369  24,659 

Jan.   1  to  May  31.   ..       148,238        400,179        152,292  125,008 

Srle.a May     3,321,228    3,641.472    1,091,106  1,084,702 

July  lto  May  31. ...37,646,465  35,549,694  11,267,076  9,422,740 

Oeorgla.a.                  May         142,034        129,455          21,206  17,405 

July  lto  May  81....  1,818,839    1,716,893       620,862  534,339 

sa.  South.  A  Fla.a.May         100,030          94,795          15,797  18,689 

July  1  to  May  31....   1,145,408    1,106,188        274,300  279,760 

911aVal.GlobeAN.aMay            33,018          32,824           14,573  18,680 

July  1  to  May  31....       340,836       338,110        176,978  181,722 

Gulf  A  Ship  Isl... a  Apr.         119,728        106,996          40,387  38,440 

July  1  to  Apr.  3o 1,182,250       834,451        351,949  190,434 

Hooking  Valley. a. .May         508,613       399,864        221,417  159,687 

July  lto  May  3 L....   4,792,120    4,217,434    1,846,910  1,696,625 

Hoast.  ATex.Oen.bApr.         869,265        422,192          36,665  88,432 

July  1  to  Apr.  30...   4,452,234    4,898,851    1,475,168  2.079,407 

Jaokson  Gas-L.  Co. Apr 3,038  2,292 

Mar.  1  to  Apr.  30 6.672  4,453 

Laclede  Gas  L*t  Co.May 84.320  81,024 

Jan.   1  to  May  3i 469,515  424,474 

Manistee*  No.  E.a.Apr.          22,829          24,182            5,031  7,189 

Jan.   1  to  Apr.  30....       122,489        122,257          66,267  61,161 

8.  Y.  Ont.  A  West.aMay        370,758       493,522         54,711  133,118 

July  lto  May  31....   5,194,651    4,819,814    1,322,953  1,389,843 

N.Y.  Sub.  A  West.aMay        163,016       213,772          52,371  82,286 

July  lto  May  31....  2,474.267    2,291,590    1,115,674  968,049 

Pltts.O.C.ASt.L.a.May     1,899,289    1,670,013        475,399  417,140 

Jan.   lto  May  31....   9,005,268    8,161,256    2,350,543  2,161,178 

Reading  Company— 

fhlla.AReart'K.b.May     2,274,634    2,574,734        718,118  997,840 

July  1  to  May  31.... 27,609,767  25,720,336  10,294,500  8,795,227 

OoalAIronOo.b.May     1,166,812    2,840,616  df.168,958  253,226 

July  1  to  May  31. ...26,827,767  26.315,333    1,773,696  1,933,251 

Total  both  Co.'s.bMay     3.441,446    5,415,350       549.160  1,251,066 
July  lto  May  31. ...53,937.534  52,035,674  12,068,196  11,728,478 

Reading  Co.  b May         65,455  85,977 

July  lto  May  31 955,068  851,500 

Total  all  Comp^s.bMay         614,615  1.337,043 

July  1  to  May  31 13.023.264  11,079,978 

San  Fr.A  N.Pao.a.May          94,770         89.932          11,665  25,915 

July  1  to  May  31....   1,014,302       936,783        265,850  312,449 

St.LoulsS'west.b.  May        573,356       581,668        159.745  77.919 

July  lto  May  31....   6,754,184    6,892,185    1,973,560  2,646,725 

Southern  Pao.Co.a.Apr.     6,810,181    6.836,855    1,886.668  2,333,996 

July  1  to  Apr.  30. ...70,246,152  64.017,677  23,4J5,079  22,159,110 

Carson  A  Colo.. b. Apr.          37,960          17,043          25,899  9,280 

Central  PaoiflC-b.Apr.      1,655,533    1,647,839        648,257  658,148 

July  1  to  Apr.  30. ...16,818,818  16,065,655    6.2*4,862  6,283,006 

DIreotNav.  Co.b  Apr.            4,002         10,805     def. 2,479  def.9,181 

Gal.Har.A8anA.bApr.         621,036       671,832          84.580  151,085 

July  lto  Apr.  80....   6.070,658    5,741,622    1,320,029  1,067,507 

Gal.Uous.AiNo.b.Apr.          27,991         26,067            1.655  def.9,813 

GulfW.  T.APao.bApr.           14,851          12,794            2,544  932 

Hous.  ATex.C.b.Apr.         369,265        422,192          36,665  83,432 

July  1  to  Apr.  3o     .     4,452,234    4,898,851     1,475,163  2,079,407 

Iberia  A  Vermll.b  Apr.            4,479           3,127           2.598  1,501 

Louisiana  West. b. Apr.        154,431       140,215          67,486  56,640 

July  1  to  Apr.  30....    1,695,664    1,394.292        700.3-6  590,8 

MVn'sLa.ATex.bApr.         398.792       673.009          93,038  250,090 

July  lto  Apr.  3o  ...    C,353,428    6,700,653    2,584.650  2,536,616 

N.  Mex.AArlz.b.Apr.          21,688          25,032            3,272  t'.SlO 

M.  Y.Tex.  AM.  b  Apr.           34,485          32,195          13.408  11.266 

July  lto  Apr.  30  ...       310,061        242,953        114.675  70.061 

Oregon  A  Calir.b.  Apr.         300.024       240,675          80,788  40.404 

SonoraRallw'y.b  Apr.          4<;,603          82,039          17.111  13.208 

So.  Pao.  Coast.. b. Apr.          69,874         07.460     Qaf.1,000  dec  9.216 

90.  Pac  Of  Ariz. b  Apr.         378,537        421.708        146.926  289.800 

July  lto  Apr.  30...     3,986,615    3,589.174     3.005.2    9  1.91 

So.  Pao.  of  Cal.b.Api.      1.810.085    1.784.025        640,107  "19 
July  lto  Apr.   30  ...18.054,621  15,705,209     7.0:6.    *0 

SO.PaCOf  N.M.b.Apr.          194.857         249.124         lOO.^V  16  ; 

July  lto  Apr    30                      09     I  951,119    t..<i  >     ••  1.2 1 

Texas  AN.  Orl. b. Apr.         216.875  M4| 

July  1  to  Apr.   30...    2.458.532     2,821.370        454.447  S.\'t>>- 
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, , Net  Marninga. . 

Current     Previoua 
Year.  Year. 


. Qrosa  Marninga. — 

Current      Previoua 

Year.  Year. 

Koadi.  •  t  f 

Southern  Kailw'y.nMny     8,067,203    2,802,886       750,073        693,441 

July  1  to  May  31....34.616.071  32,999,146  10,082,808  10,019.884 

Wheel.  A  L.  Erie.  fo. May        342,585       246,878  90,471  50,438 

July  1  to  May  31....  3,806,391    2,702,625        870,877        808.690 

Wrightsv.&Tenn.bMay  8,652  9,649  593  1,957 

July  1  to  May  31....       138,895        151,482  40,817  60,015 

a  Net  earnings  here  given  are  af  tor  deducting  taxes. 
b  NetearnlnKR  here  given  are  before  deduotln  giant'' 
t  For  May.  1902,  taxes  and  rentals  amounted  to  $187,760,  against 
$163,824.  after  deducting  whloh  net  for  May,  1902,  was  $1,882,440, 
agaliiHt  $1,876,065.  From  July  1  to  May  31, 1902,  taxes  and  'rentals 
amounted  to  $1,863,961,  against  $1,833,218,  after  deducting  whloh 
net  was  $21,530,738,  against  $18,239,524. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  In  the  fore 
going,  also  report  charges  for  interest,  &c,  with  the  surplui 
above  or  deficit  below  those  charges, 

Int.,  r  en  tali,  ete. — >  r-Bal.  of NetMam'a.- 

Ourrent     Previoua       Current     Previoua 
Year.  Year.  Year.  Year. 

9  9  9  9 

130,650       130,593 


Hoada. 
Ohio.  A  E.  Illinois.. Mai- 
July  lto  May  31....   1,446,748 

Clev.Oln.Oh.A  St.  L.May         234,476 
July  lto  May  31....  2,557,849 

Peoria  &  East May  33.68  8 

July  1  to  May  31....      370.571 

Hooking  Valley May  75,601 

July  lto  May  31...       867.052 

Manistee  A  No.  E...  Apr.  6,051 

Jan.  lto  Apr.  80....        24,202 

Pitts.O.  O.  &8t.  L..May        330,778 
Jan.  1  to  May  31....   1,583,511 

Beading- 
All  companies May 

July  1  to  May  31... 

San  Fran.  ANo.Pac.May 
July  lto  May  31... 


1,435,320 

242,548 

2,672,545 

33,750 

371,250 

76,581 


*79,738 

♦1,339.601 

140,667 

1,880,779 

15,475 

237,515 

•165,278 


865,533  *1,339,645 

6,092     def.  1,020 

24.368  42,065 

310,409        144,621 

1,402,878        767,032 


*61,147 

*978,681 

142,721 

1,911,798 

25,960 

402,501 

*86,809 

1,179,096 

1,097 

36,793 

106,731 

758,300 


790,979  df.282,384 
8,700,775    3,436,265 

22,766  def.11,010 
251,143  15,466 


546.064 

2,879,203 

3,149 

61,306 


897,000 
9,587,000 

22,675 

250,384 

*  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES, 

The  following  table  shows  the  groM  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

EARNIHQ8. 


Alton  Ry.  Oas  &  Eleo. 
American  K'ys.  Co.  4- 

Blnghamton  BR 

Br'klyn  Rap.Tr.  Co.  . 
Chicago  &  Mil.  Elec. 
Citizens  Ry.  &  Light 

(Muscatine,  Iowa). 
City  Eleo.  (Ronie.Ga.) 
Cleveland  Electric  . . 
Cleve.  Ely  *  West... 
Cleve.  Palnsv.  &  E... 
Dart.&  W'port  8t.  By. 
Denver  City  Tram.... 

Detroit  United 

Detroit  &  Port  H  aron 

Shore  Line 

Duluth-Sup.  Traot. ; 

Duluth  St.  Ry....  S 
Elgin  Aurora  &  Sou 

Galveston  City 

Georgia  Ry.  &  Elect. 
if  arrlsbarg  Traction. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

London8t.  Ry.(Can.) 
Los  Angeles  Railway 
Mad.  (Wls.)Traotion 

Haas.  Eleo.  Co.'s 

Montreal  street  Ry . . 
New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  OhloTraot. 
Oakland  Traction — 
Olean  Bt.  Railway... 
Orange  Co.  Traction. 
Pacific  Electric 
Philadelphia  Oo.t 

Oonsol.'fr.  (Pitts 

United  T-.  (Pitts 
Pottsv'e  Union  Trac, 
Railways  Co.Gen.— 

Roads 

Light  Oo's 

Sacramento  Eleotnc 

Gas*.  Ky 

St.  Louis  Transit.... 
Sioux  City  Traction.. 
Hont.hHrn  Ohio  Tract. 

Toledo  Howl.  Green 

&  Month.  Traction.. 

Toledo  Ry*.  A,  Light. 

Toronto  Hallway 


Luteal  Qrosa  Marninga. 


Week,  or  Ho 


February 

May , 

May , 

April 

May , 


».)) 


April 

May 

May 

May 

May 

May 

April 

3d  wk  J'ne 

3d  wk  J'ne 

May 

May 

March 

May 

May 


Maroh. 
May... 
April.., 
April.., 
May... 
April.. 
May... 
April.. 
May... 
May... 
May  ... 
March. 
May... 
March . 


Twin  City  Hap.  Tran 
Union  (N.  HMford).. 
United  Traction  , 
Albany  City  <, 
United  Traot.  fProv./ 


May.. 

May . . 

May.. 
May.. 

May.. 
May.. 
May.. 
April. 


May 

April 

vVk  J'n<  21 

3d  wk  j'ne 

May 

May 

May 


Our'nl 
Year. 

~%~ 
11,415 
97,701 
17.198 
1,041,707 
16,441 

5,723 

4,534 

217,563 

25,045 

17,128 

10,052 

t24,5l6 

65,416 

7,035 

43,933 

35.115 

9,955 

107,716 

46,156 

256,341 

8,800 

9,942 

115,863 

7,382 

430,336 

178,408 

10,648 

5,233 

60.747 

80,576 

3,994 

8.533 

49.552 

1,123,412 

15,643 

23,460 
1,610 

40,520 

567,614 

22,968 

27,774 

20,087 
106.857 
29,056 
69,302 
27,118 

130,935 

267,431 


Prev'ua 
Year. 

$ 

9,293 

73,406 

15,678 

989,994 

14,167 

5,440 

3,846 

187,049 

20,707 

13,498 

9365 

116,356 

59,242 

7,075 

36,939 

29.616 

7.93H 

90,284 

32,298 

245,563 

10,566 

9.496 

85,825 


403,170 

161,283 

8.720 

4,613 

48.505 

73,1*16 

3,835 

7,991 


987,984 

13,757 

17,527 
1,604 

36,596 

508,420 

18,286 

23,530 

13,732 

95,811 
81,100 
63.487 
19,511 

73,152 

221,541 


Ian.  1  to  Latest  Dale. 


Ourrent 
Year. 


9 

23,050 

407,100 

74,266 

3,931,146 

61,189 

24,247 

17,188 

961,02c 

103,194 

61,810 

41,175 

481,348 

1,501,257 

170,996 

196,114 

152.582 

28,447 

501,110 

171,454 

731.650 
47,062 
39,188 

437,037 

28,141 

1,560.466 

778,349 
40,455 
20,835 

251,306 


11,222; 

31,688, 


5,773,616 

61,339 

89,691 
8.861 

182,772 

2,457  474 

91,489 

100,437 

91,251 
431,598 


1,503,845 
116.157 

592,298, 

1,109.785 


Previoua 
Year. 


19,265 

323,615 

69,534 

3,706,642 

48,208 

22,291 
15.996 

853,438 
84.790 
49,701 
38,225 

435,'296 
1,283,536 

127,230 

168,446 

135,034 

22,094 

416.418 

136,886 

693,319 

48.278 

36,192 

332,814 


1,476,793 

718,569 

3U.523 

17.994 

210.776 


11.004 
30,818 

i.104,306 

58.202 

69,090 
8,373 

164,342 

2,276,096 

76,312 

85,083 

63,985 
384,772 


1,362,661 
93,158 

498,632 

989,296 


(These  are  result*  for  properties  owned. 
Results  now  Include  the  Pittsburg  Railway  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  controlled  properties  in  Pittsburg. 


Street  Railway  Net  Earnings.— Tho  following  table  gives 
the  returns  of  Htuickt  railway  grown  and  not  naming  rood  ved 
thin  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  tho  returns  received 
that  week,  but  onoo  a  month  (on  tho  third  or  tho  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  bo  found 
In  the  Chroniolb  of  June  21,  1902,  The  next  will  appear 
In  the  issue  of  July  19, 1902. 

— Ne  J  learning  a.—. 

Ourrr.nt      Previoua 

Year.  Year. 


Hoada. 


(iron  Marninga. — 

Ourrent      Previoua 
Year,  Year. 


Charleston  Oonsol.  Rail- 
way Gas  A  Electric- 
Mar.  1  to  Apr.  30.... 

Olev.Painesv.*  E...May 
Jan.  1  to  May  31 

Montreal  St.  Ry May 

Oct.   1  to  May  31 

New  London  St.  Ry.May 
July  1  to  May  31 

Saoramento  Eleotrlo  Gas 

&  Railway  Co May 

Feb.  lto  May  31 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 


189,676 

63,335 

17,128 
61,810 

13,498 
49,701 

8,089 
26,631 

6,915 
21,608 

178,408 
1,257,518 

161,288 
1,174,100 

91,628 
491,280 

70,518 
430,412 

5,233 
64,486 

4,613 
57,814 

1,032 
22,628 

646 
16,832 

40,520 
149,167 

36,596 
182,236 

23.398 
83,454 

18,940 
68,366 

Uoada. 

Charleston  Oonsol.  Rail- 
way Gas  &  Eleotrlo— 
Mar.  1  to  Apr.  30 

Montreal  St.  Ry May 

Oct  1  to  May  31 

Saoramento  Eleotrlo  Gas 

<fe  Railway  Co May 

Feb.  lto  May  31 


-Int., rentals, ete. 1 

Ourrent     Previoua 

Year.  Year. 

9  9 


-Bat.  of  Net  Karn'a.— 

Ourrent     Previoua 

Year.  Year. 

9  9 


25,231 

18,673 
124,907 

10.155 
43,754 


11,633 
75,995 

9,344 
37,278 


38,104 

72.955 
366,373 

13,243 
39,700 


58,885 
854,417 

9,596 
30,988 


Philadelphia  Company.^ 

Resulta  now  include  the  Pittsburg  Railways  Co.,  operating  the  Con- 
solidated Traction  and  all  the  other  railroad  propertiea  controlled  in 
Pittsburg. 

. May, >    , — Jan.  1  to  May  31. — > 

1902.  1901.  1902.  1901. 

&  $  $  SB 

Gross  earnings 1,128,412       987,984      5,773,616    5,104,306 

Operat'gexp's  and  taxes.    618,731       531,131      2,970,826    2,578,453 

Net  earns,  from  oper't'n  509,681  456,853  2,802,790  2,530,853 
Otherinoome 78,925         17,469         772,663       309,701 

Tot.  earns.  A  other  Inc.  588,606  474,322  3,575,453  2,840,554 
Deduot'ns  from  income*.      76,941  34,647         377,599       184,652 

Total  Income 511,665       439,675      3,197,854    2,655,902 

Interest  on  funded  debt.    216,729       164,841      1,181,999       824,745 
Dividends  on  pref.  stock.    106,435         99,167         562,277        495,792 

323,164  264,008  1,744,275  1,320,537 

Net  Income  of  oomp'y..    188.501  175,667  1,453,579  1,335.365 

Prop,  to  oth.  than  Phil.Co.            154  56,307  2,182  76,152 

Phil.  Co.'s  Int.  in  net  lno.    188,347  119,360  1,451,397  1,259,213 

*  These  deductions  include  the  following  items :  Rentals  of  leased 
companies,  interest  on  ourrent  liabilities  and  tenement  expenses. 

X  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Ohartiers  Valley  Gas  Co.,  Union  Gas 
Co.  of  MoKeesport,  Equitable  Gas  Co..  Pittsburg  Railways  Co 


ANNUAL    REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1902  may  be  found  by  refer 
ence  to  the  general  index  on  other  pages  of  to-day's  Chron- 
icle, the  annual  reports  being  indicated  in  this  index  by 
heavy- faced  type. 

New  York  Central  &  Hudson  River  Railroad. 

C  Advance  Statement  for  year  ending  June  30,  1902.  J 

The  advance  statement  for  the  fiscal  year  ending  June  30, 
1902,  partly  estimated,  compares  as  follows  : 

1901-02.  190001. 

(Est.)  (Aotual.) 

Gross  earnings  from  operations $70,8«0,000  $66,333,111 

Operating  expenses (65-89  p.  o)   46,649,700  (64-20%)  42,588,216 


Net  earnings $24,150,300 

Income  from  investments 4,830,000 


Total  net  Income $28,980,300 

First  charges 20,660,000 

Sinking  fund 300,000 

Balance  available  for  dividend* $8,020,300 

Dividends (5)5,966,025 


$23,744,895 
4,530,294 

$28,275,189 

20,238.006 

300,000 

$7,742,183 
(5)  5,750,000 


Surplus $2,054,675  $1,992,183 

During  1901-02  there  was  expended  and  charged  to  operat- 
ing expenses  the  sum  of  $2,85i>,000,  approximately,  for  new 
equipment  and  betterments.— V.  74,  p.  1196,  937. 
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.inUtlll   I   Ollipull). 

:  />ec.  J/,  VJ 
D  part 
..i    the    l«..    in.  in  Hi-    1    hav.  ilieeoiu 

iika  burn  .  ■■  i  i  ■  r.iii.ii'ai  i/.n  myself 

dtUoQ  of  the 
I     to     pro  til     Hint    Inert  <■  . 

i        .  ka    wliirii,  ujmiii  exauiluatlOD,  I  M 

.   I   .ir     HO      i   nal.'nil      tllO     following 

"I ULfl.     ft* U  k 

muetiaiil, 

lioll    III   Inn  lllillg  Ulll1 

i  .  •  Id,  lirt.U^H; 

III  •  -    II,     |,    i       J       -   |        .  I        ll.bll. 

Alter  otti.-rm  Ini,  ili^ttilnii  I  ttiu  oonvlnrnd  Hint  Urn  .  oinpuuy  lias  In 
Konif  lui  i  In  ■  Hal    1  la    mnoliauloal    iiiellnMln    In  separating 

punluolB  lio. '.  i  -  M  lo  It  nlutn  of  pnrfnitloi.  I  lint    Wan  aliltt  thti 

statement  tii»t  i  tin  oomiutnj  UttH  panarii  1 1  m  expert  III  I  i  I  1. 1  Stage  .in  1 1  Is 
now  in  a  position  to  leallse  u  profit  on  every  part  or  the  idIIIihk  out- 
pui.  The  Owmeboro and  Peoria  iutn»  bntwrni  iim  nun  and  aist  of 
October,  without  notice  to  the  auperiiitivulniittf  tlnreof  an  to  the  pur- 
poae  for  wLli-n  llin  re  DO  i  I  w.m  anted,  aliowml  meullH  ou  a  liuala  of  an- 
nual unt  luotlin  or  $i  1  I  ,t>3  I,  vl/  : 

\  »luo  of  tlnl»hed  material  produced  ready  for  sale   mil   delivery   at 
entprivec.f  .< , u 7 -i ;  total  actum  nut  ami  expense  of   production 
of  same,  t  *,  JtH;  net  profit  for  the  fifteen  days,  #4,001),  or  for  one  year, 
say.  $lll,03t. 

There  Is  no  reason  lo  think  that  the  result  would  liu\  e  been  less  at 
the  other  mills,  or  less  thau  the  average  run  for  a  year  with  plenty  of 
raw  material  ou  hand. 

The  liuitnd  Stater-  Na\  y  ships  now  under  construction  will  require 
wore  thau  $  ,oco,00O  worth  of  our  oellulosn  From  a  very  successful 
exptrluiei.t  conducted  In  Allium  last  for  the  Hrltlrth  (lovcrnuieut,  we 
have  great  hopes  of  lo  uciiik  foreign  governments  to  adopt  Its  urn-. 
1  have  contracted  with  shipbuilders,  for  delivery  between  January, 
lt»02,  and  January,  it»03,  forever  $140,000  wortii  of  cellulose. 

The  sale  of  Marsueu  feed  for  the  year  has  been  a  satisfactory  OB*, 
aud  has  shown  a  grauua!  and  healthy  growth,  the  last  two  months' 
sales  beiug  the  largest  in  the  history  of  the  compeny,  reaching  1*87 
tons  in  the  mouth  of  November  and  1,131  tons  In  December,  all  at 
satisfactory  prices. 

8MOKELk.es  Po yvd En  -The  International  Smokeless  Powder  & 
Dynamite  Co  ,  in  which  this  company  owns  a  majority  of  the  stock, 
Is  now  a  contractor  with  the  United  States  Government  for  powder, 
for  both  navy  and  army  use,  aud  large  amounts  or  it  are  being  de- 
livered each  month  on  a  profitable  basis.  It  Is  believed  that  the  out- 
put can  be  ui'.tei  laih  Increased  at  a  nominal  outlay,  and  that  this  will 
prod>  oa  economies  which  will  greatly  enhance  the  profits. 

Ambkiuam  Milling  Co.- Reoognlzln*  the  necessity  for  perfecting 
our  food  products,  we  examined  Into  the  processes  employed  by  the 
American  Milling  Co.  at  Chicago,  which  bad  a  system  of  mixing  bal- 
anced food  in  which  Marsden  feed  could  be  used  as  a  base,  and  be 
coming  oonvlnoed  by  aotual  test  that  the  food  produced  was  prac- 
tically a  perfect  and  profitable  food,  the  plant  was  purchised.  Since 
then  a  largely  increased  demand  has  arisen,  and  we  are  now  con- 
structing auxiliary  food  plants  at  each  of  the  mills  of  the  company, 
and  expect  to  have  them  In  successful  operation  In  the  early  part  of 
this  year. 

Conclusion.— I  have  already  curtailed  salaries,  rents  and  other 
Items  $l7,b30,  and  hope  by  experience  to  make  further  reductions  in 
expenses,  but  shall  not  hesitate  to  incur  expense  when  advisable 

I  have  not  discussed  last  year's  business  beoause  the  wholesale  re- 
ductions I  have  made  swallowup  whatever  profits  mightappear.  With 
a  rednotlon  of  values  that  certainly  presents  bedrock  conditions,  a 
start  with  a  olean  sheet  and  hope  when  the  next  report  is  snbmltted 
to  be  able  from  actual  conditions  to  discuss  satisfactorily  the  progress 
and  profits  and  loss  of  the  year.  I  ask  a  reservation  of  judgment  into 
my  methods  until  a  year's  experience  shall  demonstrate  successor 
whatever  defects  may  be  therein. 

The  balance  sheet  of  Dec.  31,  1901,  follows: 

BALANCE  SHEET  DEC.  31,   1901. 

Assets— 

x  Patents  $85,000,000 

International  Smokeless  Powder  &  Dynamite  Co.,  101,- 

000  shares  common  stook  (market  value,  $909,000) 806,097 

do.       do.       preferred  stock., 100,000 

Amerloan  Milling  Co.,  entire  capital  stook 30,000 

Subscriptions  to  preferred  stook 2,62."> 

Unaccrued  interest  and  insurance 4,7i8 

Furniture  and  fixtures 2,349 

Accounts  receivable 15,431 

Loans  to  Amerloan  MilllngOo 22.922 

Cash  In  bank 24.014 

Real  estate 67.485 

Buildings  and  maohlnery 565,821 

Steamboats,  barges  and  freight  oars 33,453 

Cellulose  on  hand..               104,597 

Feed  ($4,769)  and  stalks  ($23,512) 28,282 

Manufacturing  supplies  on  hand 9,081 

Total $36,816,875 

Liabilities— 
Capital  stook,  common x$35,000,000 

do.       do.    preferred yl, 546, 200 

Interest  for  adjustmentof  dividend  date  on  pref.  stock..  20,115 

Loans 231,812 

Aocounts  payable 18,747 

Total $36,816,875 

acThe  $35,000,000  common  stook  was  all  Issued  for  patents  and  pur 
chase  of  parent  companies  (part  of  stook  so  issued  was  afterwards 
donated  to  the  company  and  has  been  used  as  bonus  to  preferred 
stock,  etc,  balance  now  held  by  company  being  10,a78  shares). 

yTotal  authorized,  $15,000,000,  of  whloh  $13,453,800  unissued.— 
V.  78,  p.  794.  _ 

GENERAL  INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

American  Railways.—  Listed  in  Philadelphia.— The  Phila- 
delphia Stock  Exchange  has  listed  $1,565,000  of  the  collateral 
trust  convertible  5  p.  c.  bonds  of  1901. 

Earnings.— See  statement  for  ten  months  ended  April  80, 
1902,  on  page  64  of  Street  Railway  Supplement.— V.  74, 
p.  985,  882. 

Anthracite  Coal  Roads.— Strike— While  there  has  been 
no  decided  change  in  the  strike  conditions  at  the  anthracite 
mines,  it  is  understood  that  the  nnmber  of  men  who  are  in- 
clined to  return  to  work  is  gradually  increasing.  The  Norfolk 
&  Western  Railway  officials,  moreover,  are  reported  to  be 


erthe  situation  in  Mi"  PoOfthontai  |  lillmninoua) 

tie lde,  4uo  care  having  been  moved  from  that  dtetrlot  on 

Wriln.  eday,  hu  increase  of  twenty-five  overall}  pre!     us  day. 

mtiderable  number  of  the  bituminous  coal  striker*  are 

■  in  he  returning  woi  k. 

On  June  M  President  John  Mitchell  of  the  United  Mine 

WmkiiH  Leaned  n  statement   regarding  the  reasons  for  the 

HnUe     This  atatement,  whloh  enda  with  a  reiteration  of  the 

proposition  to  arbitrate,  wm  given  1  nil y  In  the  leading  daily 

pap  ri  mi  Monday  morning,  and  is  diai-uHsml  at  considerable 

length  in  two  plftoea  In  our  editorial  colnmns.— V.  74,  p.  1807. 

wkmiHUH  Valley  &  Western  R It.— Mortgage.—  This'  com- 
pany hai  made  a  mortgage  with  the  He.  Louis- Union 
Trnt-t  Co.  us  trustee  to  secure  $8,500,000  fifty-year  4  per  cent 
bondH.— V.  74,  p.  11 'J  1. 

Atlantic  OOMt  Line  RK.— Bonds  Sold.— Brown  Brothers 
&  Co,,  11*1  Igar  ten  &  Co.  and  Veruiilye  <&  Co.  have  purchased 
about  $24,000,000  of  the*  new  first  consolidated  mortgage  50- 
year  4  per  cent  gold  bonds  of  the  Atlantic  Coast  Line  RR.— 
See  particulars  regarding  the  issue  in  V.  74,  p.  KJ07,  1087. 

Huston  &  Maine  RB.— Title  Taken.— The  Central  Massa- 
chusetts RR.  has  been  transferred  by  detd  to  the  Boston  & 
Maine.— V.  74,  p.  986,  826. 

Burlington  Cedar  Baplds  &  Northern  Ry.— Minority 
Stock.— A  committee  consisting  of  Benjamin  Griffin,  John 
M.  Bookman  and  Irving  K  Taylor  has  been  elected  to  repre- 
sent the  interests  of  minority  stockholders  who  object  to  the 
proposed  lease.  The  committee,  which  claims  to  represent 
7,000  shares,  has  as  counaal  the  New  York  law  firm  of  Horn- 
blower,  Byrne,  Miller  &  Potter.— V.  74,  p.  1249, 1250. 

Canada  Soul  hern  Ry.— Dwidend. — A  semi-annual  divi- 
dend of  1  per  cent,  culling  for  $150,000,  was  declared  on 
Tuesday  for  payment  in  August,  from  the  earnings  of  the 
first  half  of  the  current  calendar  year.  (8ee  Michigan  Central 
below.)  This  is  the  same  amount  as  paid  semi-annually  from 
February,  1897,  to  August,  1901.  In  February  last  1%  p.  c. 
was  paid,  making,  with  the  1  p.  c.  paid  iu  August  last  year, 
234  P-  c.  paid  from  the  earnings  of  1901.— V.  74,  p.  1136. 

Cenlral  Massachusetts  RR.— Transferred.—  See  Bo3ton  & 
Maine  RR.  above  — V.  72,  p.  532. 

Central  Ontario  Ry.—  Sale  Sept.  IS.—  In  our  advertising 
columns  will  be  found  ;the  Master's  notice  of  the  fore- 
closure sale,  which  is  to  take  place  at  Toronto  on  Sept.  13 
under  mortgage  of  1882  for  $2,200,00;),  Toronto  General 
TruBts  Corporation,  trustee.  The  road  extends  from  Pictou 
to  Coe  Hill  (iron  mines),  Ont.,  104  miles,  with  extension  of 
21  milts  completed  in  1900  01  to  Bancroft  on  the  Irondale  Bin- 
croft  &  Ottawa  Ry.;  also  leased  line  10  miles.— V.  65,  p.  570. 

Chicago  City  Ry.— New  Secretary. — C.  N.  Duffy,  the  com- 
pany's Auditor,  has  b9en  elected  also  Secretary,  vice  Mr.  F. 
R.  Greene,  resigned.— V.  74,  p.  775. 

Chicago  &  Eastern  Illinois  UR.— Negotiations.— As  bear- 
ing on  the  recent  remarkable  advance  in  the  price  of  the 
company's  shares  we  give  the  following,  obtained  from  one 
of  the  company's  directors  by  the  "Chicago  Tribune"  : 

I  am  not  at  liberty  to  say  just  what  the  negotiations  are.  It  can  be 
stated,  however,  that  they  will  add  considerably  to  the  earnings  of  the 
company.  Any  talk  of  an  attempt  to  pnrchase  oont  ol  in  the  open 
market  is  ridiculous.  The  controlling  interest  is  closely  held  by  a  few 
men  interested  in  the  management.  Ttie  recent  advance  in  the  com 
men  stock  has  been  due;to  purchases  by  those  who  are  already  interest- 
ed in  the  management  and  who  are  of  the  opinion  that  It  is  intrins- 
ically worth  more  than  the  current  quotations  Whether  the  road  is  to 
be  absorbed  by  another  company  is  at  present  au  open  question.  Of 
oourse  the  company  can  be  bought. 

The  biidge  which  the  oompany  has  under  construction  at 
Thebes,  111.,  will  bring  the  road  into  close  relations  with  the 
St.  Louis  &  Southwestern,  a  Gould  line,  for  which  it  will 
serve  as  a  Chicago  connection.  In  view  therefore  of  the  re- 
cent rapid  extension  of  the  Gould  system,  east  as  well  as  west 
of  the  Mississippi  River,  the  belief  that  the  company  will 
presently  be  brought  into  Gould  control  does  not  lack 
plausibility.— V.  74,  p.  1250,  936. 

Chicago  Rock  Island  &  Pacific  Ry.— Lifted.— The  New 
York  Stock  Exchange  has  listed  $23,580,000  of  the  4  per  cent 
collateral  trust  (Cnoctaw  collateral)  bonds  of  1902  and  has 
authorized  the  listing  of  further  amounts  when  issued  in  ex- 
change for  the  remaining  shares  of  the  Choctaw  Oklahoma 
&  Gulf,  the  total  amount  listed  not  to  exceed  $24,000,001). 
The  stock  of  the  Choctaw  Oklahoma  &  Gulf  consists  of  #6,- 
000,000  preferred  and  $9,827,500  common  ($10,000,000  author- 
ized) of  which  all  except  $56,450  preferred  aud  $179,600  com- 
mon Is  owned  by  the  Rock  Island  and  pledged  for  the  afore- 
mentioned bonds.  The  unissued  bonds  ($480,000)  are  reserved 
for  issue  at  96J^  for  the  actual  costof  snares  still  outstanding 
at  not  exceeding  120  ($60  per  $50  share)  for  the  preferred  and 
160  ($80  per  $50  share)  for  the  common.— V.  74,  p.  1307,  1250. 

Choctaw  Oklahoma'^  (}nlf  Ry.— Mortgage.— A  press  do* 
patch  says  that  a  mortgage  tor  $1,000,000  h*s  been  tiled  at 
Tecumseh,  O.  T.— V.  74,  p.  1195. 

Citizens'  Railway  &  Light  Co.,  Muscatine.  la.— Bond) 

Offered.— Denison,  Prior  iNc    Co.   recently   offered  at  108  aad 
interest  $125,000  of  tht-  company's  first  mortgage  gold 
total  issue  limited  to  $400,000,  of  which  $100.tk>0  reeerv*  d  for 
future  extensions  and  bettermeuts     The  oompany  is  suv. 
sor  of  the  Muscatine  Klectric  Ry,    Oo.     Butirely   new    pOK 
and  gas  plants  have  been  Installed  and  are  expected  to  li 
crease  the  earniugs  largely.    See  page  U  Oi  8TRW  I  R  oi- 
way  Supplement  issued  to-day. 
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CleTeland  City  Railways.— Construction  of  "Three- cent" 
Live  Enjoined  —The  Circuit  Conrt  at  Cleveland,  on  June  21, 
granted  a  perpetual  Injunction  restraining  John  B  Hoefyen 
from  building  hi*  proposed  "three-cent  farn  road,"  on  th» 
ground  that  the  frsnohfse  purchased  by  him  covered  only  18 
of  the  75  miles  contemplated  by  the  ordinance  of  the  City 
Council,  and  that  the  route  of  one  of  the  linea  bad  been 
chaDged  since  the  ordinance  was  passed. — V.  74,  p.  62!),  576. 

Clereland  City  Ry.— Decision.— See  Cleveland  City  Rail- 
ways above.— V.  74,  p,  9S6,  98(5. 

Cleveland  Electric  Ry.— Decision. — See  Cleveland  Street 
Railways  above.— V.  74,  p.  986,  629. 

Colorado    &    Sonthern    Ry.— Listed.—  The    New     York 
Stock  Exchange  has  listed  $300,000  additional  first  mortgage 
4  per  cent  bonds  of  1 921* ,  making  the  total  to  date  $18,350,000 
The  additional  bonds  were  issued  on  account  of  improve- 
ments, additions,  new  rolling  stock,  etc. 

Earnings.— For  the  10  mos.  ending  Apr.  80  earnings  were  : 

10  mos.         Cross.  Net.  OIK.  inc.    Int. ,  tax. , etc.  BaL.sur. 

1901-02.  .$4.IS73,371  $1,231,319  $15,371       $784,233      $M>2,i57 

190001.     3,912944  1,031,881        

— V.  74.  p.  9e6,  727. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co.— Pur- 
chase.— See  Newark  &  Granville  Street  Ry.  below.— V.  74, 
p.  1195,  477. 

Denison  &  Sherman  (Electric)  Ry.— Mortgage.— The 
shareholders  will  vote  July  21  on  issuing  $350,000  of  first 
mortgage  5s,  of  which  $250,000  is  to  retire  existing  bonds  and 
$100,000  for  additions;  also  on  issuing  $50,000  of  6  per  cent 
second  mortgage  bonds  and  $100,000 additional  stock.— V.  73, 
p.  842. 

Denver  Northwestern  &  Pacific  Ry.— New  Project.— 
David  H.  Muffatt  of  Denver  is  quoted  as  saying  that  the 
necesea'y  preliminary  arrangements  have  been  made  for  the 
construction  of  this  new  road  from  Denver  to  Salt  Lake,  525 
miles,  along  a  line  about  100  miles  south  of  the  Union  Pa- 
cific and  125  miles  north  of  the  Denver  &  Rio  G-rande.  It  is 
proposed  to  issue  $20,000,000  each  of  stock  and  bonds.  Rails, 
it  is  stated,  have  been  ordered.  (Denver  &  Salt  Lake  RR.— 
V.  74,  p.  727.) 

East  St.  Lonis  &  Suburban  Co.— Increase  of  Stock.  — Thi* 
New  Jersey  corporation  has  increased  its  capital  stock  from 
$3,000,000  to  $5,010,000  ,  in  order  to  carry  out  the  plan  in  V. 
74,  p.  1195. 

Georgia  Company. — Decision  Regarding  Bonds  Secured  by 
Stock  of  Central  RR.  &  Banking  Co. — Tne  "Money  Market 
Review"  of  London  says  : 

In  connection  with  the  aotlon  brought  against  Messrs.  Rothschild 
by  various  holders  of  5  per  cent  Georgia  Company  bonds,  it  is  an- 
nounced that  the  Oberland  Gerioht  of  ,Frankfort-on-the-Maln  has  de- 
livered judgment,  holding  that  the  London  house,  which  was  the 
emission  institution,  Is  under  the  obligation  to  refund  the  money  to 
the  plaintiffs  on  the  handing  over  of  the  bonds.  The  Court  dismissed 
the  olalms  lodged  against  the  Frankfort  house,  whioh  only  accepted 
subscriptions  for  the  bonds,  and  whioh  has  sinoe  gone  into  liquida- 
tion. The  amount  of  money  in  question  Is  about  $180  00 J.  The  orig- 
inal Issue  of  *4, 000,000  has  been  mostly  exchanged  or  redeemed 
The  owners  of  most  of  the  existing  old  bonds  associated  themselves 
with  the  present  action.  It  is  now  possible  for  the  Messrs.  Rothschild 
to  seek  a  decision  of  the  Relchsgericht  on  the  matter,  that  being  the 
High  Conrt  of  the  Empire. 

See  Richmond  Terminal  Co.  item,  V.  55,  p.  938. 

Guayaquil  &  tyaito  Ry.— Interest  Payment.— Interest  due 
July  1,  19o2,  on  the  first  mortgage  6  per  cent  bonds  guaran- 
teed by  the  Government  of  Ecuaaor  will  be  payable  on  and 
after  said  date  at  Glyn,  Mills,  Currie  &  Co.,  London,  or  the 
United  States  Mortgage  &  Trust  Co.,  No.  59  Cedar  Street, 
New  York.— V.  74,  p.  1196. 

Hamburg(Electric)  Ry.  of  Erie  County,  N.  Y.— Bonds.— 

The  New  York  State  Railroad  Commission  has  author  z^d 
the  making  of  a  new  mortgage  for  $300,000.  In  1901  a  5  per 
cent  mortgage  for  $200,000  was  executed  and  $85  000  bonds 
thereunder  issued.  The  road  has  been  under  construct  ion 
from  town  of  West  Seneca  and  city  line  of  Buffalo  to  village 
of  Hamburg,  11%  miles.  Wm.  J.  Conners,  President,  886 
Ellicott  Square,  Buffalo,  N.  Y. 

Hartford  &  Springfield  Street  Ry.— Bonds  Offered  — 
Francis  R  Co*  ley  of  Hartford  and  C.  P.  Phelps  &  Co.  of 
Boston,  haviDg  disposed  at  private  sale  of  $230,000  of  the 
present  isf-u^  of  $4ii0,000  first  mortgage  gold  5s  due  July  1, 
1921,  ar<-  <  iferinx  the  remaining  $230,000  at  108J<  and  inter- 
est.-V.  74,  p.  151. 

Jackson  <*  Battle  Creek  (Mich.)  Traction  Co.— Mortgage 
—This  com  [any,  which  is  building  a  trolley  line  between 
Battle  Creek  and  Jackson,  Mioh.,bas  made  a  mortgage  to  the 
Morton  Trust  Co.  of  New  York,  as  truitee,  to  secure  $75u,000 
of  B  p.  c.  $1,000  80-year  bonds. 

Lake   Erie  &   Western  RR.— Statement  for  Half- Year  — 

Earnings  f<  r  the  6  months  ending  June  30  (the  figures  for 
1902  bell  g  partly  ebtimated)  were  : 

6  mo*,  ttwi.        <tross  Net              Fixed  Dividends       Balance, 

June  30—     earnings,  earning.       charges.  on  nret.  surordef. 

W02 r-4.22.V46  $57.>,»70  $3*4,375  $^30,800  sar.$4,7»* 

i!y  lJX""'Bvi  493,177       331.375  236,810  def.,7,998 

Labe  Shore  &  Michigan  Southern  RR.— Statement  for 
Half  /"ir  Earnings  for  the  6  months  ending  June  :i0 
("partly  estimated  in  1902)  were  : 

r,n<l.     Oross                Net               Other  Fixed             Jial.  for 

June  30—  ear, ii„os.      earnings.      income.  rh urges.            mock. 

.  $14,08.  ,oOO     $4,377,000    $780,000  $l.«aO,000    $8,ft37,000 

13,«,90,219       4,754,422       064,500  1,654,600       3,764,422 


1901 


From  tin  balance  us  above  w«*ro  paid  dividends  amounting 
to  $1,781,198  (8 ^£  nor  cent)  in  each  year,  leaving  a  mirpiuH  of 
$1,805,672  111  1903,  against  $2,0:1:1,001  la  1901.— V,  71,  p.  1089, 

I, like  Street  Elevated  ML.— Reorganization  Committee.— 
President  Clarence  A.  Knight  is  quoted  aa  stating  that  a 
oommlttes  representing  1 1  * « -»  first,    men  bonds,  income 

bonds  and  shares  of  tne  company  will  be  selected  the  first 
week  in  July  to  formulate  a  plan  for  the  reorganization  of 
t be  finances  of  the  road. 

Interest.  -Interest  on  the  debenture  bonds  will  cease  on 
July  1,  1002.  Interest  on  the  first  mortgage  bonds  will  he 
paid  as  announced  last  week.— V.  74,  p.  1808,  1089, 

Macon  (Wa.)  Electric  Light  8c  Ry.— See;  Macon  Consol- 
idated Street  RR.  above.— V.  66,  p.  1089. 

Macon  (Ga.)  Consolidated  Street  RR.— Negotiations.— 
The  "Macon  Telegraph"  says  that  R.  Lancaster  Williams, 
President  of  the  Railways  &  Light  Co.  of  America,  was  in 
Macon  on  June  19  negotiating  for  the  purchase  of  the  street 
railways  of  that  city.— V.  68,  p.  872. 

Massachusetts  Electric  Companies.— Preferred  Stock  Of- 
fered.—Lee,  Higginson  &  Co.  and  the  Old  Colony  Trust  Co., 
managers  of  the  syndicate  which  purchased  the  recent  issue 
of  $5,1500,000  preferred  stock,  are  offering  the  same  at  97J£  in 
the  form  of  negotiable  certificates  of  the  Old  Colony  Trust 
Co.,  to  be  paid  for  July  1,  on  which  date  the  dividend  payable 
Jan.  1,  1903,  begins  to  accrue.  The  certificates  will  be  ex- 
changeable for  preferred  shares  on  or  after  Nov.  1,  1902. 

The  earnings  of  the  sub  companies  last  year  aggregated 
$925,441  after  all  charges,  practically  all  of  which  belongs  to 
the  Mascacho setts  Electric  companies  through  ownership  of 
all  but  528  shares  of  the  capital  stock  of  its  sub-companies. 
The  present  preferred  stock  of  the  Massachusetts  Electric 
Companies  is  $15,057,400,  on  which  cumulative  dividends  of 
4  per  cent  per  annum  have  been  paid,  amounting  in  the  past 
fiscal  year  to  $6<>2, 296;  fixed  charges  and  expenses,  less  inter- 
est received  ($41,317),  $108,682;  total  dividends,  expenses, 
fixed  charges,  etc..  less  interest  received,  $710,978. 

The  proceeds  of  the  shares  now  sold  are  to  be  applied  to 
the  purchase  of  securities  of  the  eub-companies,  which  will 
use  the  cash  approximately  as  follows: 

New  track  work $1,000,000 

New  equipment 1,000,000 

Power  stations  and  machinery , 300,000 

Other  improvements 1,000,000 

Pay  meat  of  floating  debt  already  in  ourred  for  improvements 
and  additions  to  properties,  on  wnleh  Interest  la  now  paid,  2,000,000 

General  Manager  Sullivan  estimates  that  these  expendi- 
tures will,  by  reducing  interest  charges  and  increasi  g  busi- 
ness, produce  net  earnings  sufficient  to  pay  the  dividends  on 
the  new  stock  and  leave  a  considerable  surplus.  The  Bos- 
ton &  Northern  Street  Ry.,  one  of  the  sub-companies,  has  ap- 
plied to  the  Massachusetts  Railroad  Commission  for  permis- 
sion to  if  sue  $2,250,000  new  stock  for  purposes  such  as  those 
above  mentioned.  See  ateo  advertisement  on  another  page, 
— V.  74,  p.  1196,1089. 

Metropolitan  Street  Ry.,  New  York.— Over- Subscribed.— 
Kuhn,  Loeb  &  Co.  announce  that  the  $11,000,000  4  per  cent 
refunding  bonds  were  considerably  over- subscribed. — V.  74, 
p.  1308,  1252. 

Michigan  Central  RR. — Statement  for  Half-  Year. — Earn- 
ings for  the  6  months  ending  June  30,  the  figures  for  1902 
being  partly  estimated,  were  : 

6  mos.  end.     Oross  Net  Fixed  Balance, 

June  30—  earnmgt.  earnings.  charges.  Dividends,  surnlus. 

ls»02 $8,84^.000  $1,830,000  $l,31O,000  $374,760  $145,240 

1901 8,815,957  1,777,995  1,380,313  374,760  22,922 

The  charges  as  above  include  the  Canada  Southern  share 
of  earnings  as  follows  :  In  1902,  $150,000;  in  19  Jl,  $150,358.— 
V.  74,  p.  1139,  1035. 

Mineola  Hempstead  &  Freeport  Traction  Co.— Change 
of  Name. — Application  has  been  made  to  the  N.  Y.  State 
Railroad  Commission  for  permission  to  change  the  name  to 
the  Now  York  &  Long  Island  Traction  Co.,  and  to  increase 
i  he  stock  from  $250,000  to  $1,000,000.— V.  74,  p.  1038. 

Mnncie  Hartford  &  ft.  Wayne  Traction  Co.— Increase  of 
Stock  -  The  company  has  increased  its  capital  stock  from 
$600,000  to  $l,0u0,000. 

Muscat ine  (la.)  Electric  Ry.— Successor  Company —See 
Citizens'  Railway  &  Light  Co.  above.— V.  68,  p.  619. 

National  RR.  of  Mexico. — Listedin  London. — The  London 
Stock  Exchange  has  listed  the  $20  000,000  prior  lien  4^8, 
$23,000,000  first  consol.  4s,  $30,063,000  preferred  stock  and 
$32,896,000  common  stock.— V.  74,  p.  1252,  1139. 

Newark  &  Granville  Rj.— Purchased—  Arthur  E.  Apple- 
yard,  aenng  for  Tucker,  Anthony  &  Co.  of  Boston,  has  pur- 
chased all  the  stock  and  bonds  of  the  company.  The  road 
will  be  reconstructed  and  recapitalized.  It  is  currently  re- 
ported that  the  purchase  was  made  for  or  in  the  inte  rests  of 
i he  Columbus  Buckeye  Lake  &  Newark  Traction  Co.— V.  74, 
p.  478,  427. 

New  Hampshire  Traction  Co.  —  Amalgamation  —  New 
Bonds,— Thin  company  is  being  organized  wi"h  $1000,000 
capital  stock  and  a  bond  issue  consisting  of  $7  500.000  of  "first 
lien  sinking  fund  4%  P-  c-  g°ld  bonds,"  dated  July  1,  1902, 
and  da«  Jnly  1,  1942,  without  privilege  of  earlier  redemp- 
tion, New  York  Security  &  Trust  Co.,  trustee.  Of  this 
i-iHue  of  bonds,  $875,000  is  held  in  escrow  to  retire  underlying 
bonds  and  $500,000  is  held  for  future  extensions  and  improve- 
ments, leaving  presently  to  be  offered  to  the  public  $6,625,000. 
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New  York  Central  &  Hudson  Itivt  r   BR.    Quarterly,— 

Ear  r  the  iiuarter  ending  Jane  30    (partly  estimated 

in  1002)  were  : 

9  miii.  (in/.         (Iron  Stt  Other       Int..  taxes,       lialunee, 

June.  30—     earning*.         earninffi.         income.  r.tr.  turplut 

1 UO'^  (e»t. ). .  $  I  7,!Sftl  .300  $o,H  1 1 ,300  $1,1 84,300  $5,3  1  o.OOO  $  1 ,680,(500 
1U01    (Ml)      ltf.bb\.,882    5.6&7.102    1,081,075     5.072.M63     1.505.3U 

Dividends  of  1 '  t  per  cent  call  for  $1,658,125 in  1902,  against 
$1,437,500  in  1901,  leaving  bil-ince  surplus  of  $27,475  in  19u3, 
against  $137,414  in  1901,  The  advauce  statement  for  the 
fiscal  year  1901-03  will  be  found  on  a  preoedirjg  page. — V.  74, 
p.  HUB,  937.- 

New  York  &  Loup  Island  Traction  Co.—  Neio  Name.— 
See  Mineola  Hempstead  &  Freeport  Traction  Co.  above. — 
V.  74,  p.  1038. 

Northern  Pacific  Ry.— Purchase,— See  Washburn  Bayfield 
&  Iron  River  RR.  below.— V.  74,  p.  1253,  1140. 

Northern  Texas  Traction  Co.— Opened.— The  company's 
interurban  line  between  Dallas  and  Fort  Worth  was  formally 
opened  on  June  18. — V.  74,  p.  528. 

Pennsylvania  RR. — Franchise  Contract  Signed.  —  The 
contract  with  the  city  of  New  York  for  the  privilege  of 
building  the  proposed  tunnel  road  was  signed  on  behalf  of  the 
company  on  Wednesday.  The  Board  of  Aldermen  has  yet  to 
act  on  it.    See  particulars  in  V.  74,  p.  1808. 

New  Telegraph  Contract. — The  directors  on  Wednesday 
authorized  the  signing  of  a  15-year  contract  with  the  PoBtal 
Telegraph  Cable  Co.  (controlled  by  Commercial  Cable  Co.) 
for  the  use  by  the  latter  of  the  telegraph  poles  and  telegraph 
offices  (including,  it  is  said,  some  1,000  commercial  offices)  on 
the  Pennsylvania  RR.  east  of  Pittsburg  and  Erie,  excepting 
the  former  Western  New  York  &  Pennsylvania,  whose  con- 
tract with  the  Western  Union  does  not  expire  until  1907.  A 
press  despatch  says : 

The  arrangement  wlU  now  be  submitted  to  tbe  directors  of  the  Pos- 
tal Telegraph  Cable  Co.  for  their  formal  approval.  It  Is  understood 
that  the  Postal  Company  contracts  to  pay  a  yearly  rental  of  $70,000 
on  a  basis  of  12,000  miles  of  wire,  aud  a  yearly  pole  rental  of  $6  per 
mile  for  each  additional  mile.  In  addition,  the  railroad  Is  to  receive 
50  per  cent  of  the  oash  receipts  from  all  commercial  business.  The 
railroad  is  also  to  be  entitled  to  free  telegraph  service  amounting  to 
$100,000  worth  of  messages  per  year,  and  all  service  above  that  ag- 
gregate is  to  be  paid  for  at  the  rate  of  half  a  cent  a  word.  The 
railroad  is  to  furnish  poles  (the  telegraph  oompany  to  supply  the 
wires)  and  keep  in  repair  the  telegraph  lines. 

The  total  rental,  it  is  rumored,  will  amount  at  the  outset 
to  about  $175,000  a  year;  this  will  be  offset  in  part  by  the 
cost  to  the  Pennsylvania  of  extra  messages  over  and  above 
the  amount  to  be  taken  free,  the  excess,  it  is  claimed,  aggre- 
gating about  $50,000.  Of  the  miles  of  poles  and  wires  strung 
along  its  lines,  the  Pennsylvania  RR.,  it  is  said,  owns 
about  3,000  miles  of  poles  and  13,000  miles  of  wire,  and  the 
Western  Union  1,500  miles  of  poles  and  25,000  miles  of  wire. 
By  tbe  extension  of  its  own  lines  the  railroad  company  is  ex- 
pected to  reduce  the  cost  of  excess  messages. 

Under  the  contract  of  1881  the  Western  Union  was  allowed 
complete  right  of  way,  with  free  transportation  for  its  em- 
ployes and  supplies.  For  this  the  rental  was  $75,000,  less 
$15,000  a  year  for  privileges  allowed  to  the  Pennsylvania, 
leaving  a  balance  of  virtually  $60,000  as  rental  paid. 

The  "Philadelphia  Ledger  says  : 

Separate  contracts  exist  between  the  Pennsylvania  and  Western 
Union  for  rights  of  way  over  the  PhUadelphia  Wilmington  &  Balti- 
more, the  Northern  Central  and  other  subsidiary  roads  These  will 
expire  within  three  years,  and  will  be  superseded  by  contracts  with 
the  Postal  Telegraph.  The  original  oontraot  for  the  Pennsylvania 
lines  west  of  Pittsburg  has  already  expired,  and.  owing  to  the  frlotion 
between  the  two  corporations,  notice  to  the  telegraph  company  to 
vacate  the  roads  Is  said  to  be  among  the  probabilities  of  the  not  dis- 
tant future.  The  Baltimore  A  Ohio  has  a  nfty-year  oontraot  with 
Western  Union,  dating  from  1886.  and  the  Long  Island  Railroad's 
oontraot  with  Western  Union  Is  perpetual. 

The  officials  of  the  Postal  Telegraph- Cable  Co.  decline  to 
substantiate,  but  do  not  deny  the  accuracy,  of  the  above,  but 
see  Commercial  Cable  Co.  on  page  1357.— V.  74,  p.  1308, 1197. 

People's  Railway,  Cleveland.— Decision.— See  Cleveland 
City  Railways  above.— V.  74,  p.  988,  428. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry.— Dividend. 
— A  dividend  of  1%  per  cent  has  been  declared  on  the  com- 
mon stock,  payable  Aug.  15  to  stockholders  of  record  Aug.  5. 
The  distribution  last  February  was  at  the  same  rate,  but  the 
first  dividend,  paid  in  August  a  year  ago,  was  only  1  percent. 
—V.  74,  p.  773,  779. 


Heading    Co.  i      Tim  New    York   Slock    Exchange 

h*e  listed  $1,735,000  additional  general  mortgage  l  i mi- cent 
bonds  of  1997,  making  the,  total  to  date  $64,695,000.  The  ad- 
ditlonal  bonds  were,  issued  for  following  purposes: 

Against  cancellation  of  $219,000  of   the  $1,774,000  10-year 

klnji  fuiol  or  1802  (i  ii    ,  ded  In  I90'j) $21 -',000 

Againni  ground  rents  of  old  P.  A  B.  RR V3,000 

New  acquisitions  and  betterments. l.fioo  000 

V.  74,  p,   1300,  10UO. 

Rhode  Island  Co.    I  iken  Over  Under  Lease. — 

This  oompany,  whose  $3,0110,000  capital  stock  was  subscribed 
t»y  the  United  Grai  Improvement  Co.  of  Philadelphia,  has 
taken  over  under  a  999-year  lsaea  the  Union  RR  of  Pro 
denoe,  the  Pawtnoket  Btreet  Ry.  and  the  Rhode  Island  Sub- 
urban Ry.  These  trolley  lines  are  owned  by  the  United 
Tractions  Electric  Co., the  holders  of  whose  $8,000,000  t-toek 
will  receive  under  the  Imso  dividends  at  the  rate  of  5  per 
cent  per  annum  and  presently  in  addition  a  distribution  of  25 
per  cent  ($9,000,000)  in  the  stock  of  the  Rhode  Island  Securi- 
ties Co.  This  last-naineil  company  will  shortly  be  organized 
lines  exclusively  announced  in  the  CHBONIOLB  (V*.  71, 
p.  1090,  N84),  with  a  capitalization  consisting  of  $10.01)0.000 
each  of  stock  and  bondn,  to  take  over  the  $2,000,000  Btook  of 
the  Rhode  Island  Company, with  its  lease  of  the  trolley  lines, 
and  also  the  proposed  leases  of  the  gas  and  electric  light- 
ing properties.     The  directors  of  the  Rhode  Island  Co.  are: 

President,  Marsden  J.  Perry,  Provldenoe;  Vloe-PreBldentH,  Samuel  P. 
Colt,  ProvldtMioe;  Randal  Morgan  and  Waltou  Clark,  Philadelphia; 
Secretary-Treasurer,  Lewis  Llille.  Philadelphia;  Nelson  W.  Aldrloh, 
William  (1  Koelker,  J.  Kdward  Ktu.lley,  Howard  O.  Ht.urges,  Walter 
K.  ADgell,  Samuel  M.  Nicholson,  all  of  Provldenoe,  aud  Thomas  Dolan, 
Philadelphia 

Possession  of  the  trolley  lines  was  taken  June  24.— V.  74, 
p.  1140, 1090. 

Rhode  Island  Securities  Co.— See  Rhode  Island  Company 
above.— V.  74,  p.  1140. 

Rutland  RR. — Dividend  Reduced. — The  company  has  de- 
clared a  semi-annual  dividend  of  1  per  cent,  tlpj  same  amount 
as  paid  half-yearly  during  1898  and  1899,  but  contrasting  with 
2  per  cent  each  six  months  from  July,  1900,  to  January  1902 
both  inclusive.— V.  74,  p.  1197.  | 

Saginaw  Valley  Traction  Co.,  Saginaw,  Mich.— Bonds 
Offered,— N.  W.  Harris  &  Co.  are  offering  at  104  and  interest 
$800,000  of  the  company's  $850,000  firat  mortgage  5  per  cent 
gold  bonds  of  1899,  the  entire  authorized  issue  beirjg  now 
outstanding.  See  page  78  of  Street  Railway  Supplement, 
issued  to  day.— V.  74,  p.  428. 

St.  Lonis  Southwestern  Ry. — Mortgage.—  The  company 
has  filed  its  mortgage  for  $25,000,000,  the  Bowling  Green 
Trnst  Co.  being  trustee.— V.  74,  p.  1140,884. 

St.  Louis  &  Suburban  Ry. — Financial  Plan. — A  plan  is 
under  consideration  for  the  re-financing  and  enlargement  of 
this  enterprise,  the  Mississippi  Valley  Trust  Co.  to  take  a 
leading  part  in  the  transaction ;  and  for  that  reason,  it  is 
stated,  to  be  allowed  representation  on  the  board. — V.  73,  p. 
1113. 

Springfield  &  Eastern  Street  Ry.— Mortgage.— The  com- 
pany has  filed  a  mortgage  with  the  Hampden  Trust  Co.  of 
Springfield,  as  trustee,  to  secure  $500,000  bonds.— V.  74,  p.  630. 

Tacoma  Railway  &  Power.— Proposition,  for  Purchase  of 
Stock.— The  following  notice  was  sent  to  the  stockholders 
of  this  company  under  date  of  Jane  23,  1902: 

The  offer  whioh  Is  to  come  before  the  adjourned  meeting  of  stock- 
holders (a  notice  of  whioh  Is  enclosed  herewith)  is  to  pay  to  this  oom- 
pany $2,000,000  in  the  oommon  oapltal  stock  of  the  Puget  Sound 
Eleotrlo  Ry.— a  Washington  corporation— for  its  property  and  fran- 
chises, or  $35  per  share  for  every  share  of  stook  of  this  company  held 
by  any  stockholder  who  may  express  his  unwillingness  to  take  stook 
of  the  Puget  Sound  Eleotrlo  Ry.  for  his  holdings  of  stook  f  this  oom- 
pany in  lieu  of  an  equal  number  of  shares  of  the  stook  of  the  Puget 
Sound  Eleotrlo  Ry.  I.  8.  Keelek,  Seoretary. 

— V.  74,  p.  1197. 

United  Railroads  of  San  Francisco.— Dispute. — The  com- 
pany's bonds,  a  block  of  which  was  recently  placed  in  San 
Francisco  at  92^  and  interest  (V.  74,  p.  1039)  sold  on  the 
curb  this  week  as  high  as  101  J^>  as  the  result  of  "  buying  in 
under  the  rule"  by  Zimmerman  &  Forshay,  who  claim  that  the 
bonds  have  actually  been  issued  and  are  therefore  deliverable 
against  the  contracts  to  sell  "  when,  as,  and  if  issued  "  The 
syndicate  agreement,  given  in  brief  in  the  Chronicle  of 
March  33,  page  631,  provides  that  Brown  Bros.  &  Co,,  as 
"  managers  "  shall  have  the  right  to  the  absolute  control  of 
the  bonds  of  the  company  until  Feb.  1,  1908,  "and  may  offer 
said  bonds  at  public  issue  or  at  private  sale  at  any  time  prior 
to  said  date  at  the  best  price  obtainable  in  their  judgment, 
not  to  be  less  than  90  per  cent  of  the  face  value  thereof,  to- 
gether with  accrued  interest."  Thus  far  only  $5,000,000  of 
the  loan  has  actually  been  placed,  but  the  firm  named  con- 
tends that  sufficient  has  been  disposed  of  or  placed  under 
option  to  mature  the  aforesaid  contracts.  The  dispute  will 
probably  be  taken  into  the  courts,  the  Governing  Committee 
of  the  New  York  Stock  Exchange  having  deolined  as  yet 
to  pass  upon  it.     An  otfioial  statement  says  in  substance: 

The  syndloate  managers  sold  to  a  hanking  syndicate  $.V00O.0O0  of 
the  Intended  total  lssua  of  $'20,000,000  of  4  p.  o.  bonds  Of  these 
bonds  there  has  been  Issued  by  the  oompany  only  93.500,000.  The 
remainder,  viz.,  $lri, 500,000,  has  not  as  yet  been  Issued  and  Will 
probably  not  be  Issued  until  after  July  1.  As  rai>Wl>  as  the  bonds  are 
issued,  they  will  be  deliverable  to  the  syndicate  managers  under  the 
agreement  ooverlng  the  matter. 

The  unfortunate  flurry  in  the  price  of  those  bonds,  whu-n 
has  nothing  whatever  to  do  with  their  Intrinsic  value,  is  iwnv 
over,  the  firm  who  made  the  ooutemion  for  delivery  having 
satisfied  in  the  market  their  contr.u-ts— V.  ;i.  p.  1858,  1001. 
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United  Traction  &  Electric  Co.,  Provldeuce.— Taken  Over 
lender  Lease.— Sea  Rhode  Island  Company  above.- V.  74,  p. 
1198,  1141. 

Virginia  Passenger  &  Power  Co.— Mortgage.—  The  com 
pany  has  tiled  for  record   its  first  consolidated  mortgage  to 
the  Merchants'  Trust  Co.  of  New  York,  as  trustee,  to  secure 
5  per  cent  50-year  gold  bonds  to  the  amount  of  $15, 000,000. 

In  Posies/lion.— The  company  on  Jnne  24  took  over  the 
property  of  the  Richmond  Traction  Co.,  the  Virginia  EteotriO 
Railway  A:  1 )  jvelopraeut  Co.  and  the  Westhainpton  Park  Co. , 
the  last  two  companies  being  absorbed  by  merger.  The 
Richmond  &  Petersburg  lty.  has  not  yet  been  acquired,  but 
is  expected  to  be  included  in  the  system  later  on.  The  stock- 
holders of  the  Virginia  Electrical  Ry.  &  Development  Co.  are 
now  reported  to  have  received  $50  per  $100  share  for  their 
$1,000,000  stock.  See  V.  74,  p.  885.  The  capital  stock  of  the 
Virginia  Passenger  &  Power  Co.  is  still  $8,000,000.  Fritz 
Sitterding  is  President  and  Augustus  Wright  Vice-President 
of  the  la^t- named  company.— See  V.  74,  p.  885. 

Wabash  Ry.— Interest  on  "A"  Bonds.— The  directors  have 
authorized  the  piyuisnt  of  the  regular  3;  per  cent  semi  an- 
nual interest  on  the  "A"  debentures.  The  surplus  for  the 
half-year  after  making  this  payment,  it  is  stated,  was  iqual 
to  less  than  1  p.  c.  on  the  "B"  bonds,  which  will  therefore  re 
ceive  no  dividend  at  this  tim?. — V.  74,  p.  1141,  1091. 

Washburn  Bayfield  &  Iron  River  RR.— Sold.— This  road 
was  purchased,  as  expected,  at  judicial  sale  in  Washburn, 
Wis.,  on  June  14,  by  the  Northern  Pacific  Ry.,  presumably 
for  the  upset  price,  namely,  $125,000.— Sea  V.  74,  p.  988. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co.— Report.—  The  earnings  for 
the  year  ending  April  30  were  :  Gro38  earnings,  $5,503,928; 
deductions  for  renewals,  repairs,  etc.,  $817,275,  and  for  new 
construct i an,  $391,051;  net  earnings,  $4,295,602,  applicable  as 
follows : 

Tear  end.       Net  Preferred        Common        Balance,    Tot.  turp. 

Apr.  30—  earnings.        Dividend.       Dividend.       Surplus.     April  30. 

$  $  $  $  $ 

1901 -02. .4,295, 602     (7)2,100,000     (2)600,000    1,595,602    6,670,551 
1900-01..4.055.827    (7)  2,084,075     (2)  595,450    1,376,302    5,074,949 

There  was  charged  to  new  construction  out  of  the  earnings 
of  the  late  fiscal  year  $391,051  and  for  renewals  and  repairs 
a  further  amount  of  $817,275. 

Chairman  W.  K.  Bixby,  at  the  annual  meeting  on  Thurs- 
day, said  in  substance  : 

If  the  business  of  the  company  continues  on  the  present  basis  for 
the  rest  of  the  year  the  directors  oonld,  with  conservatism,  pat  the 
common  stock  on  a  3-per-oent  basis  In  November.  The  working;  capi- 
tal can  probably  be  further  Increased  bv  about  $3,000,000  by  the 
close  of  the  year,  which  would  brine;  the  total  working  capital  up  to 
$15,000,000.  The  policy  will  be,  however,  to  continue  adding  to  the 
working  capital  out  of  surplus  earnings.  The  quarterly  statement, 
which  will  cover  the  three  months  ending  May  31,  will  show  net 
earnings  to  have  exceeded  $2,000,000.  The  total  output  during  the 
past  year  was  $62,000,000,  $2,000,000  more  than  the  capitalization. 

The  balance  sheet  as  of  April  33  shows  an  item  of  $3,086,- 
050  of  stocks  and  bonds  of  other  companies  owned.  These 
securities  have  since  been  sold  for  considerably  more  than 
the  amount  stated  in  the  ba'auce  sheet  and  the  money  ap- 
plied to  working  capital,  which  now  aggregates  some  $12,- 

000,000. 

Directors— W .  Gt.  Oakman  and  H.  R.  Duval  of  this  city 
and  Thomas  H.  West  and  Adolphus  Basch  of  St.  Louis  have 
been  elected  directors,  taking  the  places  of  C.  R.  Woodin, 
F.  E.  Cauda,  George  Hargreaves  and  Lswis  J.  Cox.— V.  74, 
p.  1253,  938. 

American  Ice  Co.— Dividend  Deferred.— Bond  Issue  —The 
directors  on  Thursday  voted  to  defer  the  payment  of  the 
quarterly  dividend  on  the  6  per  cent  (cumulative)  preferred 
s:ock,  in  order  to  accumulate  working  capital  so  that  busi- 
ness can  be  done  on  a  cash  basis.  Dividends  on  the  com- 
mon stock  were  suspended  several  weeks  ago.  President 
Schoonmaker  in  an  advertisement  dated  June  26  says: 

A.  number  of  changes  have  recently  been  made  in  the  board  of  direc- 
tors, increasing  materially  the  proportion  of  experienced  icemen 
among  Its  membership.  After  the  annual  election  la  March  last  the 
new  executive  Committee  made  a  oarelul  investigation;  they  found 
an  excellent  organization,  a  fine  crop  of  ice,  and  ample  manufac- 
turing plants.  The  business  Is  good  and  steadily  increasing,  and  there 
I*  every  promise  of  a  success! ul  year. 

A  considerable  cash  capital  Is  necessary  to  the  most  economical 
management,  and  the  directors,  realizing  how  much  money  oan  be 
saved  by  paying  oash  for  purchases  and  by  discounting  all  bills,  deem 
it  wise  to  defer  the  further  payment  of  dividends  until  such  cash 
policy  becomes  practicable. 

Since  dividends  on  the  preferred  stock  are  cumulative,  their  pay- 
ment is  only  deferred.  The  early  extension  of  the  floating  debt  will 
be  greatly  facilitated  by  the  marketing  of  the  bonds  Issued  upon  the 
security  of  the  collaterals  belonging  to  the  oompany.  Of  the  total 
issue  of  $5,000,000  of  such  bonds  authorized,  $2,220,000  are  held  by 
the  Central  Trust  Co.,  as  trustee,  against  unmatured  b>>nds  and  mort- 
gages or  the  companies  absorbed;  $40,000  of  the  bonds  have  been 
liquidate]  by  the  ^les  of  the  collaterals  against  them;  $1,365,000 
have  been  Hold  at  95  and  Interest,  and  the  prooeeds  devoted  to  the 
reduction  of  the  floating  debt,  and  the  remaining  $1,375,000  are  held 
by  the  company,  and  as  sold  the  money  thereby  realized  will  be  de- 
voted to  the  name  purpose. 

The  policy  adopted,  it  Is  believed,  will  speedily  insure  resumption  of 
dividend-,  on  a  permanent  basis. 

The  "Boston  News  Bureau "  asserts  that  the  company  is 
facing  a  considerable  decrease  in  net  earnings,  "duo  primarily 
to  the  Ice  crop  failure  in  Maine  last  winter,  when  less  than 
400,000  ton  were  gathered  instead  of  a  normal  Maine 

rp  of  2,500,000  tons,  the  company  having  therefore  been 
Obliged  fo  fill  Lti  booses  With  pmd  ice  gathered  at  an  ex- 
tranely  high  coat."— V.  71,  p,  1809,  1258, 


American  Pneumatic  Service  {)<>.- -(Krrulur. — Tin:  direct- 
ors, in  a  circular  announcing  the  postponement  of  the  semi- 
annual dividend  on  the  preferred  shares,  say  in  substance: 

The  Act  reinstating  the    pneiiinallo   tube   system*   for  carrying  the 

mull  In  large  elites  has  been  patted  by  Congress  and  approved  by  the 

President,  and  the  1'ostmantor  General  Is  authorized  to  learn-  pn>  n 
matlo  tube  systems  and  pay  rentals  therefor  at  the  rate  of  $400,000 
per  year.  This  OOnolUBlon  was  leached  after  a  most,  thorough  Investi- 
gation by  experts.  A  large  mid  Increasing  business  for  such  system  1 
Is  therefore  apparently  Minred,  The  Poitmaeter  Wemrai  has  already 
advertised  for  the  construction  of  pneumatic  tube  systems  In  the 
cities  of  t  iblcago,  8t.  Louis  and  Washington .  and  the  ex  I  en  -Ion  of  those 
already  exlednff  in  Boston,  New  York  and  Philadelphia.  The  bid!  for 
this  work  arc  to  be  opened  at  Washington,  July  I'i,  next.  We  intend 
to  secure  some  of  this  business. 

The  plans  of  the  Government  for  I  he  city  of  Boston  will  require  a 
largo  amount  of  money  for  new  construction,  and  will  Include  the  use 
of  our  present  underground  system  I  he  amo  nit,  of  money  required 
for  constructing  theBysterus  In  OhioagO,  St.  Louis  and  Washington 
will  likewise  call  for  a  largo  outlay  of  ready  cash.  It  Is  Impracticable 
In  advanoe  to  make  proper  plane  for  capitalizing  the  unknown  amount 
required  for  this  construction,  but  we  must  be  ready  to  undertake 
promptly  whatever  construction  we  arc  called  upon  to  do.  After  our 
precise  needs  have  been  properly  arranged  for,  the  moneys  now  in 
hind  and  temporarily  used  for  construction  would  oome  baok  to  the 
treasury  and  be  available  for  dividends.  It  is  our  intention  to  secure 
to  our  stockholders  these  moneys  for  dividends  this  year,  but  being 
among  the  largest  holders  of  the  stook  ourselves,  we  deem  It  most 
prudent  to  postpone  for  the  present  the  payment  of  the  semi-annual 
dividend.  Our  business  in  all  departments  Is  constantly  increasing, 
and  there  Is  not  only  an  extensive  but  a  permanent  demand  for  all  the 
apparatus  which  we  mauufaoture.— V.  74,  p.  1309,  1091. 

American  Steel  Foundries  Co.— Incorporated. — This  com- 
pany, whose  plans  were  recently  announced  (V.  74,  p.  1141), 
was  organized  on  Thursday  under  the  laws  of  New  Jersey, 
with  an  authorized  capital  stock  of  $20,000,000  6  per  cent  cu- 
mulative preferred  stock  and  $20,000,000  common  stock.  Of 
these  amounts  only  $15,500,000  preferred  and  $15,000,000  com- 
mon are  to  be  issued  at  present,  in  payment  for  the  six  con- 
stituent properties  and  to  provide  additional  cash  working 
capital.  The  balance  of  the  stock  will  remain  in  the  treas- 
ury to  be  issued  only  for  cash  or  property  of  the  actual  cash 
value  at  par.  The  new  company  will  take  control  about 
July  15,    An  official  announcement  says: 

The  plant  owners  deolined  to  take  any  cash  in  payment  for  their 
properties,  but  instead  took  stooks  of  the  oompany;  therefore  the  oash 
requirements  have  been  very  considerably  reduced,  and  all  have  been 
guaranteed  by  Messrs.  C.  M.  Schwab,  £.  II.  Gary  and  Max  Pam;  for 
that  reason  a  syndicate  has  become  unnecessary.  There  wUl  be  no 
underwriting  privileges.— V.  74,  p.  1198, 1141. 

Bay  Counties  Power  Co.— First  Divdend. — The  first  divi- 
dend, 20  cents  per  share,  is  payable  July  10.— V.  74,  p.  990, 

886. 

Bay  State  Gas  Co.  (Delaware)  -Protective  Measures.— H.. 
Content  &  Co.  of  this  city  referring  to  their  circular  of  Aug. 
8th,  1901  (V.  73,  p.  339),  make  the  following  announcement : 

Since  that  time  we  have  succeeded  in  establishing  certain  rights  for 
ourselves,  as  well  as  those  stockholders  who  entrusted  their  stock  to  our 
care.  We  believe  that  the  oompanv  has  valuable  equities  in  the  Boston 
gas  properties,  which  are  jeopardized  by  the  default  now  existing  in 
the  sinking  fund  of  the  Boston  United  Gas  firsts,  and  will  be  further 
jeopardized  by  the  probable  default  on  July  1st  of  the  interest  then 
due  on  both  the  Boston  United  Gas  firsts  and  seoonds.  We  therefore 
request  stockholders  of  the  company  to  deposit  their  shares  with  the 
Knickerbocker  Trust  Co.,  New  York,  against  the  said  Company's  re- 
ceipts, issuable  under  au  agreement  which  has  been  lodged  with  the 
said  trust  oompany.  Stockholders  so  depositing  may  withdraw  their 
shares  free  of  cost,  pending  the  formation  of  any  plan  of  reorganization 
or  protection.— V.  74,  p.  1309, 1233. 

California  Central  Gas  &  Electric  Co.— Dividend. — The 
company's  second  dividend,  15c.  per  share,  is  payable  July 
15— V.  74,  p.  109 J,  1040. 

Colorado  Fael  &  Iron  Co.— Dividend  Passed. — The  direc- 
tors on  Thursday  passed  the  quarterly  dividend  on  the  com- 
mon stook  due  in  July.  Dividends  of  \%  per  cent  quarterly 
were  paid  from  July  15, 1901,  to  April  15, 1902,  both  inclusive, 
the  first  dividends  on  the  common  shares  since  1893. — V  74, 
p.  1254. 

Columbus  Edison  Co.— New  Stock. — The  shareholders  have 
the  privilege  on  or  before  July  7  of  subscribing  for  $103,000 
new  preferred  stock  at  par  in  the  proportion  of  1  share  for 
8  shares  now  held,  payment  to  be  made  at  the  Ohio  National 
Bank  on  or  before  July  10.  The  proceeds  will  be  used  for 
improvements, — V.  74,  p.  682. 

Commercial  Cable  Co.— Contract  to  Operate  Over  Penn- 
sylvania Lines.— See  Pennsylvania  RR.,  under  "Railroads." 

Vice  President  and  General  Manager  W.  H.  Baker,  of  the 
Postal  Telegraph  &  Cable  Co.   (the  subsidiary  company), 

says: 

The  Pennsylvania  system  in  its  entirety  consists  of  10,000  miles  of 
road.  Present  contracts  with  the  Western  Union  Telegraph  Co.  as 
they  expire  will  be  transferred  to  the  Postal  Telegraph-Cable  Co.  on 
substantially  the  basis  of  the  contract  whioh  has  just  been  made  for 
the  4,745  miles.  The  Pennsylvania  Railroad's  telegraph  system  is 
considered  the  heart  of  the  telegraph  business  east  ot  the  Ohio  Kiver. 
It  includes  3,000  ollioes,  and  the  total  telegraph  business  is  estimated 
at  not  less  than  $750,000.  The  oontract, between  the  Postal  Telegraph- 
Cable  Co.  and  the  Pennsylvania  RR.  Co.  is  for  a  terin  of  fifteen  years, 
and  will  become  operative  on  next  Tuesday,  when  the  Western  Union 
will  go  out  and  the  Postal  will  go  in.  It  is  believed  that  nearly  all  of 
the  3,000  employes  of  the  Western  Union  in  those  ollioes  will  be  em- 
ployed br  the  Postal  .Telegraph  Cable  Co.  Before  we  made  this  deal 
we  reached  15,192  plaoes.  The  most  recent  claim  of  the  Western 
Union  is  that  It  operates  23,238  ollioes.— V.  74,  p.  52  7,  52;). 

Common wealth  Hygienic  Ice  Co.,  Boston.— Bonds  Of- 
fered.—Sperry,  Jones  &  Co.  of  Baltim  >re  are  offeriug  at  107^ 
aod  interest  the  company'd  $185,000  first  mortgage  sinking 
fund  gold  Oi;  due  July  1,1931.  Common  stock,  $150,000; 
preferred  7  p.  c,  $i5U,000.  The  company  is  one  of  those 
which  the  New  England  Consolidated  Ice  Cj.  (V.  74,  p.  1255) 
wm  incorporated  to  absorb. 
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Denrer  Kas  A.  Electric  Co.—  Payment  oj  O  upona.—  The 
receiver  has  Ltea  mrhonzed  by  the  couit-t  to  is  ue  receiver's 
certificates  to  provide  for  'he  ray  men  t  of  the  Jnly  coupon  on 
the  tionda  of  the  Detver  CcnBuliddted  Gas  Co.  ami  th*  D.n- 
ver  l\neo!idht-d  Electric  Co  ,  uudeil}  iajj  hot ds of  the  Denver 
-  &  Electric  Co.  The  ceititicatea  will  carry  0  per  cent  in- 
terest, aud  have  tetti  taken  by  the  First  National  Hank  of 
Denver  it  is  thought  the  issue  will  be  from  $135,000  to 
$  150,100,  sufficient  to  pay  the  interest  on  the  bonds  ($62,500), 
three  monthh' iLterest  on  $100,000  of  lo  ins  and  the  balance 
fcr  new  construction,  which  calls  for  some  $25, M  0  a  month. 

Purchase.  -The  entire  $1,<0J,0'0  capital  stock  and  all  of 
tha  $900, 000  bonCs  of  the  competing  company,  the  Lacombe 
EleutticCo.  of  D-nver,  has  been  purchased  leisoually  by 
Emerson  McMilliu,  who  is  interested  in  the  D.nvtr  Gas  & 
Electric  Co.— V.  74,  p,  1310,  1198. 

Distilliug   Co.    of  America.— Rexdjistme, it    Plan.— The 

reaojustment  plan,  of  which  the  main  features  were  given 
last  week  (p-»ge  1310),  will  be  found  in  full  in  the  advertising 
columns  o;  to-d.y's  Chronicle,  The  company  has  outstand- 
ing #5,453,000  bonds  (f3,58O,O0J  of  its  own  and  $1,878  000  of 
the  American  Spirits  Mfg.  Co.),  an  i  $29,592, 973  interred 
stock  and  $44,576,118  common  stock;  total  $79,5*13,090.  In 
addi'io'j  $1,747,027  or  preferred  and  $1,830,8*32  of  common 
s  o:k  is  depoti*el  aga'nfct  the  ou'standing  shares  of  the  c  >n- 
stituent  companies,  raijiag  the  total  capitalization  to  $83,- 
180,000.  This  it  is  now  proposed  to  reduce  to  *51S,r)00,000. 
The  advertisement  says  in  part: 

Upon  July  15th  of  this  year  the  accumulation  of  unpaid  dividends 
on  the  preferred  stock  will  amount  to  21  percent  The  average  an 
nual  earnings  dnrluk' the  List  2 ^  years  appsar  to  have  been  Sz.Oirf,- 
791,  an  amount  much  In  excess  of  what  the  committee  of  stockholders 
in  its  report  of  December  TZ.  190o.  estimated  the  profits  would  be. 
The  undersigned,  repres:  ntlng  a  large  amount  ot  oreferred  stock. 
after  frequent  conferences  with  the  directors  and  offioers.  and  an  ex- 
haustive cuntiderailon  of  the  q  lestion,  having  in  mind  the  required 
sinking  fund  payment  of  $6uO,0uO  annually  under  the  provisions  of 
the  existing  co. lateral  trust  mortgage,  are  satisfied  that  the  applica- 
tion of  the  arcumu'aied  earnings  to  the  payment  ot  a  cash  dividend 
cam'  t  be  made  at  piesent  without  seiiouslj  curtailing  working  capi 
tal.  In  view  of  this  situation,  the  undersigned  hiive  formulated  a  plan 
which,  if  it  meets  with  the  approval  of  a  sufficient  amount  of  preferred 
shareholders,  will  result  in  providing  for  ihe  21  per  oent  accumulated 
dividends,  and  in  the  reasonable  assurance  of  the  payment  of  divi- 
dends at  the  rate  of  at  lea-t  4  pt-r  oent  per  ainum  thereafter  on  the 
$32,50o,C00  capital  stuck  of  the  proposed  new  company. 

Upon  the  hcqu'sitk  n  of  ^11  the  collateral  trust  bonds  ($3,580,000)  of 
the  Distilling  co.  of  Amerioa  by  the  new  company,  the,  first  morfgage 
bonds  of  the  Kentucky  Distilieiies  <fe  -Vaihouse  Co.  which  are  depos 
lted  with  The  Mercantile  Trust  Company  under  the  terms  of  the  col- 
lateral trust  mortgage  will  be  oanceled. 

As  against  I he  proposed  new  bona  issue  of  $1S,000,000.  the  land 
owned  in  fee  by  the  constituent  companies  and  upon  which  their 
plants,  warehouses,  etc.,  are  ereoted  in  the  cities  of  New  Yoik.  CL1- 
cago.  8t  L.  uls,  Oiu'.<h  natl,  Louisville,  Baltimore,  Peoria,  Fraukfnrt, 
Lexiigcon  aud  other  cities,  is  estimated  to  be  worth  at  least  iJJrOOO.- 
000.  ihe  cjiupanies  also  own  9b  dlstltot  p;ants  which,  including  dis- 
til.erles,  buildings,  wan  houses,  machinery,  brands,  etc,  are  esti- 
mated, it  is  believed  conservatively,  as  worth  from  $35,000,000  to 
$40,000,000.  In  addition  the  net  current  assets  on  Jan.  1.  1902, 
amounting  to  $13,ouO,000,  which  will  be  increased  by  the  cash  in  the 
treasury  of  tho  new  company,  available  for  the  uaes  of  the  constituent 
companies  to  over  $1(5, oi  0.00  J,  or  more  than  the  face  of  the  bonds. 
The  assets  and  resources  of  the  companies  would  thus  be  substantially 
in  excess  of  the  face  value  of  the  entire  stock  and  bonds. 

The  terms  of  exjnan^e  ara  as  follows  : 

r—  WHi  receicein  exchange— * 
EuchSX.OQO  principal  of  Newstcnk.  Xtu-  oouds. 

DistUllDg  Co.  of  America  common  stock.  ...    #170  

do  do  do  /erred  stock  ..      700  $210 

do  do  do         o  per  cent  bonds  .       200  1,000 

Amerioan  Spirits  Mfg.  Co  6  p.  c.  bonds 1,000 

For  $3,984,000  of  the  $16,000  0J0  nsw  bonds  the  holders  of 
the  preferred  stock  of  the  D.atilliag  Company  of  America 
will  be  entitled  to  subscribe  at  par  to  the  extent  of  13  pet- 
cent  of  their  holdirjgs,  receiving  also  a  bonus  of  50  per  cent 
in  new  stock.  This  bonus  will  consume  $1,993,250  of  the 
$32,500,000  new  share  capital.    An  additional  $710,000  of  the 


new  stock  will   le  Ki\eii  mh  a  bjnns  of  cent  on  the  ex- 

Qhang«ol  tue  $3, too,* >oo  Distilling  C<  of  America 5i 

tor  tnc  new  hinds,  $  for  $.    Of  the  remainder  of  the  new 
tonnes  all  .  fM, 160  will  be  needed  in  connection  with 

the  proposed   retirement   of  the  existing  $77,077  oou  utuck 
Indlng  tl.**  |8,507,909  held  against  outstanding  uhaies  of 
p  mles). 

mi  y  holtlera  must  deposit  their  holdings 
witn  the  .M  roan  tile  Trust  Co.  on  or  b»  fore  Jul  j  15.  The 
owners  of  a  Urge  amount  of  Ihe  stock  have  already  indicated 
their  willlngnei  rorl  the  same  ui  the  proposed  basis, 

and  an  amount  ot   bonds  at  to  meet  all  reqairementi 

i  I  the  plan  has  b  en  underwritten.— V.  71,  jj.  1310,  1198. 

nuiuiii  (<eu«  ral  Bleetric  CQ.—OapitaliMation.—Tb*  stock 

,wi<l   boiitln  of  this  company  arc  described  for  the  Cm 

Hows: 

>Ni)  Boast. 

.1  nil,  . •■(.,,/  htue.         Par.         Jnterest.    Outftanding.      Maturity. 

htoc«,  ,f  JuO.OOo 100  $120,000 

lst.M.  *l.000,00Og        1.000        Cg.F&A  S60.000        Feb.  1,  1927 

All  subject  to  cull  at  104  and  InterosPafter  Feb.  1,  1903. 
Old  Colony  Trust  Co..  trustee. 

2d  M   6%  Incomes       S MAN  $'125  030       Feb.  1.  1927 

H-2-w-m  >el"  l"  ' :l  '  Kt  l,ar  •i,,ll  ",r-  "ft*"*  Fab.  1,  1003 

*"*   ,uu  (  !St.  l',.iil  Title  &  Trust  Co.,  trustee. 

Status  -The  St.   Paul  (Miun.)   Title  &  Trust  Co.,  which 
ntiysold  at  103  and  Interest  $100,003  of  the  first  mort- 
gage bonds,  in  a  circular  sayt : 

l  lie  bonds  olfVred  herewith  are  an  absolutely  lirst  lien  on  all  of  i  In 
properties.  franohlseM,  tic.  of  ul:  the  electric  companies  In  the  city  of 
Dututh,  The  propenies  iire  all  In  thu  bed  physical  condition,,  modern 
;i  n  ii[i  to  <laie.  Contracts  lnive  been  let  (Fall  deliver))  for  a  new  Cor- 
liss engine  and  generator;  the  cost  of  recent  improvements  and  addi- 
tions exceeds  $160,000.  The  company  has  recently  made  a  rive  year 
otiutratt  with  Hi  t  oliy  for  street  lighting.  The  net  ear  nln^s  are  suffi- 
cient to  pav  Interest  on  both  imues  or  bonds  ami  dividends  on  the 
•took,  besides  $10,000  per  year  for  extensions,  us  required  by  the  trust 
deitl,  Tor  five  yeais;  thereafter  •r10.<J00  per  annum  must  be  deposited 
with  the  trustee  to  retire  ilrsr  mortgagee  bonds  at  104  end  Interest. 
The  total  authoriz-d  haue  oi  ilrst  mortKaRe  bonds  is  $1.00 ',000,  but 
none  in  exoees  of  $*>f>0,000  can  be  Issued  exotpiliiK  under  stringent 
condition'*  prenldiuK  th  >t  for  each  $i,<J00  bona  it-sued  the  oompany 
shall  spend  $1,250  for  extensions.  The  entire  lesue  of  lirst  mortgage 
bonds  has  been  underwritten  and  only  $100,Oo<i  is  offered  for  sale. 
The  entire  issue  of  seooud  mortgage  bonds  has  been  taken  by  former 
unior  bondholders. 

After  paying  all  charges,  sinking  fund  for  firs'*  mcrcgage 
and  4  p.  c.  on  stock,  all  surplus  earnings  are  to  be  used  to 
r-tire  the  income  bonds.  A.  W.  Hartman  is  President;  O.  C. 
Hirlman,  Vice-Pre.'Hent;  R.  B.  Koox,  Secretary;  R  ibert  R. 
Dunn,  Treasurer.  Chamber  of  Commerce  Buildirjg,  St. 
Paul,  Minn.— V.  74,  p.  683. 

Eddy  Electric  Co.  of  Windsor,  Conn.— Sold.— At  the 
judicial  sale  on  June  21  the  property  was  bid  in  by  Hindell 
Parson  of  New  York  for  $35,000,  subject,  it  is  said,  to  mort- 
gages aggregating  $51,100  and  a  bend  issue  for  the  author- 
ized amount  of  §150,0^0. 

Equitable  Gas  &  Electric  Co.,  Ulica,  N.  Y.— Bonds  Of- 
ferea.-S.e  Utica  Gas  &  Electric  Co.  below.— V.  74,  p.  1041, 
910. 

Federal  (Sugar)  Refining  Co.— New  Refinery  —This com- 
pany, incorporated  in  New  Jersey  last  Fall  with  $100,0 JO 
authorized  capital  stock,  and  Claus  A.  Spreckels,  son  of 
Ciaus  Spreckel*.  the  sugar  manufacturer,  a*  President,  has 
nearly  rrady  for  operation  a  new  sngir  Tehn-ry  located  oa 
the  Hudson  River  at  foot  cf  Vark  Sb  ,  Yonkers,  N.  Y.,  and 
having  a  capacity  of  1,000  barrels  a  day.  The  refinery  will 
use  a  new  patented  process  which  substitutes  for  boce  dust 
as  a  purifier  a  solvent  which,  it  is  claimed,  materially  re- 
duces the  loss  in  BUgar  in  refining.  The  process,  which  was 
patented  by  Claus  A.  Sprecke.'s  and  Chas.  A.  Kerr,  a  chemis', 
is  described  as  follows: 

Our  process  is  praotioed  by  mixlog  the  sugar  or  sugar  solution  with 
a  cleansing  composition  produced  by  the  aotlou  of  sulphurio  acid 
upon  bo  ties  such  as  resins,  rosin  oil,  essential  oils.  fats,  fatty  oils  and 
fatty  adds  in  such  proportions  that  there  are  ho  Injurious  etfeots  upon 
the  sugar  from  the  sulphurio  acid.  8ulphonlc-acid  bodies  are  thereby 
produced,  which  have  greater  absorbent  properties  for  the  earthy  or 
metallic  k, i  t  ,  ana  for  the  Invert  sag  ir  and  caramel  ordinarily  fonnd 
associated  with  sugar,  than  has  the  sugar  Itself.  The  su^ar  is  then 
separated  from  the  cleansing  composition  containing  the  absorbed  im- 
purities. 

Tne  details  of  the  company's  securities  have  not  yet  teen 
Jefiuitely  determined  upon.    New  York  office,  13S  Front  St. 

Fowler  Brothers  (Packings-State.— See  Swift  &  Co.  he 
low.-V.  73,  p  244. 

Harbison- Walker  Refractories  Co.— Bonis  Offerei.—  The 
Farmers'  Deposit  National  Bank  aDd  The  Colonial  Trust  Co., 
both  of  Pittsburg,  received  subscriptions  this  week  ;tt  It. 
and  iottrestfor  $2,000,000  of  the  new  $3  500,000  first  mortgage 
and  collateral  trust  5  per  cent  $  1,000  gold  bon  is.     Tuese  bonds 
are  dated  July  1,  1902,  and  ate  due  in  20  years,  but  snbj  ot  to 
call  for  payment  at  110  and  interest  iu  whole  or  part  on  auv 
interest  day;  interest  payable  Jan   1  and  July  1,  ar  the 
said  bank  or  the  National  Bank  ot  Oomn  erce,  N*1»   York. 
The  company  is  required  to  pay  $175,000  annually  to  a  stuk- 
ing  fund  1 1  provide  for  the  redempti.n  of  t tie*  bond  K-sue,  in- 
cluding the  $1 ,500,000  bo  ads  of  ihe  present  Bar  bison-  Walker 
Co.,  to  acquire  which  bunds  $1,500,000  o(  the  present  lam  Is 
specifically  leserved.    The  Colonial  fruit  Co.  of    l\Usour  . 
mortgage  trustee.     Th<  .saie; 

B. P.  li.irbison.  (Chairman),  B.O.  Walker,  it),  u  \\ 

J.  B.  Cunuiu.     F.  11.  . seele  v.    J  Ames  II.  15   ,  11    Wtgton,     Oeo 

Beeie,  il.F.  Blgler,  Alexander  Patenon,  P.  H, Given,  u  W.Krederh 
tviiiitiui  v.  Stanton,  r.  L.  Ohadbo«rae  Jr.,  Ha]  Walker  Ji 

Pntdic  aooouutants  certify  thai  for  the  last  t  ^  |   ar* 

the  constituent  properties  nude  an  auuu  il  profit  vt  $80ti  a?j>. 
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and  that  with  the  new  works  recently  oompleted  the  company 
should  show,  if  the  same  rate  of  profit  is  maintained,  an  in- 
crease cf  $310,000,  making  B  total  of  acmal  and  estimated 
profits  of  $1,1  Hi, 000.  Common  stock  $14,500,000;  pr.  Cerred,  6  p. 
c.  cumulative  f 8. 000,000.  Ninety  per  cent  of  the  itock  lias 
been  Hubscribtd  for  by  the  manufacturers.  See  fmtiier  par- 
ticulars in  V.  71,  p,  1254. 

International  Smokeless  Powder  &  Dynamite  Co.— See 
report  of  Marsden  Company  on  page  15354. — V.  71,  p.  L1S8. 

Isthmian  Canal.- Bill  Passed.—  The  House  of  Representa- 
tives at  Wellington  on  Thursday,  by  a  vote  of  259  to  8, 
passed  the  Is'hmian  Canal  Bill  precisely  as  it  came  from  the 
Senate.  1  he  till  authorizes  the  President  to  proceed  with 
the  construction  of  a  canal  by  the  Panama  route  provided 
clear  liile  to  tbe  property  and  concessions  of  the  Panama 
Canal  Co.  can  be  obtained  for  $40,010,000;  otherwise  by  the 
Nicaragua  route.— V.  74,  p.  1811. 

Lucombe  Electric  Co.,  Denver.— Purchased.— See  Denver 
Gas  &  Electrio  Co.  above.— V.  72,  p.  841. 

Maritime  Canal  Co.— See  Isthmian  Canal  above.— V.  74, 
p.  1311,  1207. 

Merchants'  Refrigerating  Co.  of  New  Jersey.— Bonds 
Offered.— G.  I.  Hudson  &  Co.  are  offering  by  advertisement 
on  another  page  $150,000,  the  unsold  balance,  of  the  com- 
pany's $800  000  first  mortgage  G  p.  c.  10-year  gold  bonds, 
Trust  Company  of  America,  tiuatee.    A  circular  says  : 

The  company  was  organized  In  Jane,  1901,  and  has  erected  a  seven- 
story ,  thoroughly  up-to-date,  plant,  with  a  capaolty  of  3/00,000  cublo 
feet,  occupying  an  entire  block  In  Jersey  City,  two  blooks  from  the 
river  and  on  the  Pennsylvania  R  R.  tracks,  to  care  for  the  business 
which  the  Merchants'  Refrigerating  Co.  of  New  York  for  the  last  few 
years  has  been  unable  to  handle.  The  new  company  will  be  under  the 
same  management  as  the  Merohants'  Refrigerating  Co.  of  New  York, 
a  company  which  has  paid  off  it's  entire  bonded  debt,  largely  added  to 
its  plant  from  earnings,  and  paid  coneecutlve  6  p.  o.  dividends  upon 
Its  etook. 

These  bonds  have  a  sinking  fund  clause  providing  for  the  setling 
aside  of  $xO,000  eaoh  year  before  any  dividend  can  be  paid  upon  the 
stcok  for  the  redemption  of  the  bonds  at  maturity.  The  new  ware- 
hou>  e  has  an  assured  business  to  its  oapaoity  for  the  first  year  at  New 
York  rates,  on  which  basis  its  annual  earnings  over  expenses  and 
charges  of  all  hinds,  Including  interest,  are  estimated  at  $360,010. 
Directors:  William  Wills  (President),  Charles  F.  Droste  (Vioe-Prcsi 
dent),  James  Rowland  (Treasurer),  James  Wills  (Secretary),  Fred  E. 
Rosebrock.-V.  ;2,  p.  630. 

Merehon  Printing  Co.,  Railway,  N.  J.— Mortgage—  The 
company  has  made  a  mortgage  with  the  Morton  Trust  Co., 
as  trmtee,  to  secure  $128,000  of  $1,000  6  per  cent  gold  bonds, 
due  $8,0C0  yearly,  beginning  June  1,  1907. 

Milwaukee  Uaa  Light  Co.— ListeL  —  The  New  York  Stock 
Exchange  has  listed  the  $6,000,000  first  mortgage  25-year  4  p. 
c.  bonds  of  1927,  already  described  in  this  column.— V.  74,  p. 
1311,  1199. 

National  Enameling  &  Stamping  Co.— Purchase  —  This 
compaLy  has  purchased  for  caah  tbe  entire  capital  stcck  of 
the  Haller  Mfg.  Co.,  Ltd.,  cf  New  Oi leans,  and  is  operating 
its  property.  There  are  no  liens  in  the  way  of  bonds  or 
mortgages  on  the  prcperty  acquired.— V.  73,  p.  1267. 

New  Erigland  Consolidated  Ice  Co.— Bonds.— Si e  Com- 
monwealth Hygienic  Ice  Co.  above.— V.  74,  p.  1255. 

New  England  Gas  &  Coke  Co.— See  Bay  State  Gas  Co. 
atove.-V.  74,  p.  1811,  1199. 

Panama  Canal  Co.— See  Isthmian  Canal  above.— V.  74,  p, 
1812,  888. 

Swift  &  Co.— Purchase.— Arrangements  have  been  per- 
fected, eut  ject  to  ratification  by  the  shareholders  of  Fowler 
Brothers,  Ltmited.  for  the  purchase  from  that  Etiglish  com- 
pany of  all  its  $240,000  Btock  and  $250,0(,0  bonds  in  the 
Anglo  American  Provision  Co.,  which  has  a  large  plant  in 
Chicago,  and  probably  also  some  ( f  its  ether  assets.  (See  V 
72,  p.  Ui;  V.71,  p.  344;  V.  70,  p.  326);  also  for  the  purchase  of 
the  Kansas  City  packing  plant  of  George  Fowler,  Son  &  Co. 

Fowler  Brothers  at  last  accounts  had  outstanding  £300,000  ordi- 
nary stock  (only  *24O,0O0  paid  In),  £800,000  7  p.  o.  preferred  stock, 
£1,000  founders'  chares  and  £150,000  of  4 H  p.  c.  debentures.  The 
company's  Interest  In  the  Omaha  Packing  Co.  (£^40,000  stock  and 
£2b0.000  bonds)  was  recently  reported  as  likely  to  paes  to  other  thai  e- 
holders  In  the  Omaha  company.  George  Fowler,  Son  &  Co.  have  out 
standing  £120,000  ordinary  stock  (£84,0;  O  raid  up),  £120,000  pre- 
ferred stock  and  £100,100  of  5  p.  c.  debentures. 

Current  gossip  eajs  that  Swift  &  Co.  will  pay  about  $5,- 
000,0';Q  for  their  new  acquisition,  and  to  obtain  the  necessary 
funds  to  meet  this  and  other  outlays  will  issue  $5,000,000  or 
$10,000,000  of  new  stock  to  its  shareholders.  Rumors  are 
current  of  plans  for  an  extensive  alliance  of  packing 
Interests.  It  is  said  the  Armours  have  acquired  the  Fowler 
interests  in  the  Omaha  Packing  Co.— V.  74,  p.  92,  100. 

Syracuse  (N.  Y.)  Lighting  Co.-Bonds  Offered.-Red- 
mond,  K-  rr  &  Co.  are  offering,  at  102J4  and  interest,  $250,000 
of  the  pres>  nt  issue  of  $2,000,000  first  mortgage  5s  of  1901; 
total  iitue  limited  to  $2,500,010.— V.  74,  p.  382,  215. 

United  Gas  improvement  Co.— Lease  of  Providence  Trol- 
ley Lines.— H'  e  Klrjde  Island  Company  under 'Railroads" 
above.- V.  74,  p.  1258,  1146. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Fond*,— 

Or  tbe  Annist  D  mortgage  bonds,  originally  only   fM'VOO, 

$87,500  remain  out;  this  amount  It  is  propofod   to   retire  in 

full    within   a  few  dayc,  the  bonds  allowing  that  privilege. 

,  74,  p,  Ml,  H2H. 

Inited  Itatet  Flonr  Milling  Co.— Payment  on  Ponds.— 

■■'  '  pb  CroM  will  pay  on  July  2,  at  the  office 

cf  'be  fJentral  Trust  Co.,  from  tbfl  proceeds  of  the  foreclosure 


sale,  $401  08  on  account  of  the  principal  of  each  $1,000  first 
mortgage  bond  of  1899,  The  Tnint  Company  at  the  mme 
time  will  pay  $12  :»7  on  account  of  coupons.  —  V.  74,  p.  802, 

Hulled  Slates  Slid  Corporation  Co.  -Appeal  —The  com- 
pany on  Wednesday  made  Its  appeal  from  the  Vice-Chancel- 
lor's decision  restraining  It  from  converting  a  portion  of  Its 
preferred  shares  into  bonds  (see  V.  74,  p.    1818,   WT\).    The 

"New  York  Times"  and  other  dully  j  aj  ers  of  Jm  ive 

much  spice  to  the  arguments  presented  on  thin  occasion. 
William  U.  Guthrie,  referring  to  the  underwriting  agree- 
ment, paid  lu  part: 

J.  P.  Morgan  A  Oo.  and  their  syndicate  hud  to  take  $100,000,000  of 
capital  and  actually  tlit  It  up  subject  to  the  contingency  that  the 
Htockliolders  might  not  see  lit  to  approve  the  contract.  The  answer 
hIiowh  that  $-0,000,000  or  pnti-md  Meek  weie  acquired  at  a  time 
when  the  market,  value  was  94,  and  thai,  the  stock  was  actua.ly  de- 
posited In  order  that  the  syndicate  might  be  orepared  to  perform  Its 
oontract  should  It  be  oallnd  upon  10  do  so.  Huppose,  pending  action  by 
the  stockholders,  the  preferred  stock  had  fallen  In  value  from  94  to 
87  ^  (as  It  actually  did),  or  even  lower,  and  there  was  a  falling  marker, 
occasioned  by  strikes  or  financial  disaster,  who  would  recompense  the 
syndicate  for  the  loss  that  It  would  sustain  by  the  depreciation  of  Its 
stock  1 

If  all  of  the  preferred  stockholders  of  the  Steel  Corporation  availed 
of  the  opportunity  to  sell  their  stock  ratably  for  the  new  bonds,  all 
that  the  syndicate  could  Insist  upon  converting  Into  b  >nds  would  be 
40  per  cent,  or  $32,000,000  of  Its  holdings  of  preferred  stock,  leaving 
in  its  hands  $48,000,000  of  the  stock,  whloh  then  might  have  depre- 
ciated In  value  to  such  an  extent  as  to  wipe  out  all  possible  profit 
[from  the  4  per  cent  commlslon.— Ed  ] 

The  opponents  of  the  conversion  plan  were  heard  on  Thurs* 
dav.  A  decision  is  hoped  for  at  an  early  day.— V.  74,  p.  13  13, 
1258. 

Dtica  (N.  Y.)  Gas  &  Electric  Co.— Bonds  Offered.  -N.  W. 
Harris  &  Co.  are  offeiing  at  106  and  interest,  by  advertise- 
ment on  another  page,  $850,000  of  the  $1,000,000  bonds  of  the 
Equitable  Gas  &  Electric  Co.,  being  first  mortgage,  40  year  5 
per  cent  gold  bonds  dated  April  1, 1902,  and  due  April  1, 1942, 
without  option  of  prior  payment;  Cmtral  Trust  Co.,  Trustee. 
Vice-President  William  E.  Lewis  says  : 

The  Equitable  Gas  &  Electrio  Co.  and  the  Utlca  Electric  Light  & 
Power  Co.  have  been  merged  with  the  Utlca  Gas  &  Electric  Co.  This 
oompany  owns  in  fee  simple  the  water  power  plant  at  Trenton  Falls, 
with  a  capacity  of  7,000  horpe  power;  new  [modern  steam  auxiliary 
station  In  Utioa;  gas  plant  well  equipped  for  the  manufacture  of  both 
fuel  and  illuminating  gas;  and  controls  the  entire  gas,  eleotrlo lighting 
and  power  bueiness  In  the  city  of  Utlca  and  vlclnltv;  doing  all  the 
public  lighting  In  Utlca  and  furnishing  power  to  the  Utlca  A  Mohawk 
Valley  Ry..  whloh  or  erates  overt  8  miles  of  road;  and  supplying  a  large 
amount  of  power  for  genti-al  manufacturing  purposes.  Franchises 
unlimited  as  to  time. 

Financial  statement  of  UticaOas  &  Electrio  Co.:- Capital  stock, 
authorized  and  Issued,  $2,000,000;  Utioa  Electrio  Light  &  Power  Co. 
5s,  $1,0.  O.Oi  0;  Utlca  Electric  &  Gas  Company  6s,  $  160.UO0;  Equitable 
Gas&  Electric  Co..5sipresentls8ue),$850,t.C0;  total  bonds,  $i,oOP,000. 
Earnings  of  (combined  properties)  tor  year  ending  1901.  Gross,  $329, 
993;  net  $179,47t»;  interest  on  all  bonds  now  outstanding  $101, 500; 
balanoe  surplus  on  above  basis  $77,979.  Iris  es  iinated  tr  at  the  net 
earnings  for  the  year  1902  will  be  in  exoess  of  $ZOO,000.  The  bonds 
now  offered  are, subjeofonly  to  $160,000  Utlca  Electric  &  Gas  Co.  6s, 
dne  August,  1907.  a  ttri-t  lien  on  the  gas  plant  and  new.  electrio  light 
station  under  construction,  and  the  plant  of  the  former  Equitable  Gas 
&  Eleotrlo  Co.  of  Utioa  and  a  second  lien  on  all  1  he  property  of  the 
Utlca  Electrio  Light  &  Power  Co.  The  Utioa  Gas  <te  Electrio  Co.  has 
executed  a  supplemental  mortgage  assuming  payment  of  principal  and 
Interest  of  the  Equ  table  Gas  <fe  Electrio  Co.  bonds.  The  total  author- 
ized issue  is  $1,000,000  of  which  $150,000  are  reserved  to  retire  at 
maturity  the  Utica  Electrio  &  Gas  6a  —V.  74,  p.  Ivi58,  1042. 

Ynlcan  Detinning  Co. — First  Dividends.— The  directors 
on  Tuesday  declared  the  first  (quarterly)  dividends  of  \% 
per  cent  en  the  preferred  and  of  1  per  cent  on  the  common 
stcck,  payable  July  20.  A  large  sum,  it  is  a9serttd,  was  also 
appropriated  for  betterments.— V.  74,  p.  942. 

Western  Union  Telegraph  Co.— Contract.—  See  Pennsyl- 
vania RR.  under  "Railroads."— V.  74,  p.  1095,  7   85. 

Wiggins  Ferry  Co.— Negotiations—  Negotiations,  it  is 
understood,  are  still  in  progress  looking  to  the  operation  of 
this  property  in  conntction  with  the  lines  of  Terminal  Rail- 
road Association  in  the  interest  of  all  tbe  railroads  entering 
St.  Louis.— V.  74,  p.  1095,  942. 

— We  are  indebted  to  the  International  Cable  Directory  Co., 
No.  17  State  Street,  for  a  copy  of  the  International  Cable  Di- 
rectory of  the  World,  issued  in  conjunction  with  the  Western 
Union  Telegraphic  Code  system.  This  book  is  invaluable  to 
users  of  the  wires,  especially  lor  cabling  purposes,  as  it  fur- 
nishes the  cable  addresses  of  prominent  corporations,  firms 
and  individuals  in  all  parts  of  the  globe.  The  State  Depart- 
ment, we  are  informed,  has  supplied  all  the  embassies,  lega- 
tions and  consulates  cf  the  United  States  throughont  the 
world  with  the  book,  thus  officially  recognizing  its  value  as 
a  medium  for  the  promotion  of  commercial  relations  with 
the  United  States  by  residents  of  other  countries.  Th^  pub- 
lishers have  printed  tbe  business  headings  in  German,  French 
and  Spanish,  in  addition  to  English.  It  contain?,  it  is  claimed, 
the  only  classified  list  of  American  manufacturers  extant. 

— An  excellent  manual  of  abont  100  pages,  entitled  "Pitts- 
burg Securities,"  has  been  issued  by  Robert  C  Hall,  345 
Fourth  Ave.,  Pittsburg.  While  intended  primarily  to  cover 
Pittsburg,  the  took  includes  the  more  prominent  corporations 
Of  thecompany  with  which  Pittsburg  interests  are  more  or 
lees  identified  The  U.  S.  S.etl  Cnporation  is  very  fully 
treated,  s  ime  fifteen  pages  being  d*  voted  to  that  company. 
Mr.  Hall  is  a  specialist  in  Pittsburg  and  Western  Pennsyl- 
vania securities.  Copies  of  his  manual  may  be  had  on  a;  pli- 
cation, 

—Attention  is  called  to  a  listof  bonds  advertised  in  another 
column  by  Messrs.  Graham,  Kerr  &  Co  ,  Philadelphia. 
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J£lxe  Commercial  %imts 

COMMERCIAL       EPITOME. 

UDAY   NlQHT.   Juiin  27. 

in  iuau>  Iiuph  Of  tr.i  t.-  it  qi  I  htlou  of   lui->iiie«n  If.  now 

k'j>l  un   uotowurthy    Impi  -v.-ment    in    tlin 
demand  ll  anticipated  uuti  'tin  mil  laxntBOf  H6hhju  bus 

passed.  The  o losing <  (  th*  BagUlfa  inaik«t.H  tlmiiiK  thel;i 
part  of  the  wi-rk,  when  it  WiMJt>xj>rct.-.l  thai  K  li  k  I'M  ward  VII. 
would  tie  crowned,  has  httd  h  quieting  loflQMlOt  lu  Hp«-(.-uUtive 
markets.  Although  uu  deoldtd  i-hang»8  have  u -L-uir.-d  dur- 
ing the  week  in  the  labor  sitantitm,  there  b&l  developed, 
iir^erthelenB,  a  more  hopeful  feeling  for  a  comparatively 
early  settlement  of  the  anthracite  coal  miners'  strike,  it 
b*im<  expected  that  the  miners  will  toon  begin  to  show  a 
willinguess  to  return  to  work.  As  to  the  future  prospects 
for  Lusintes,  there  has  appeared  to  beagem  ral  frelingof  con 
tuteuce.  Advices  from  the  West  aud  South  indicate  that 
with  reasonably  favoraole  weather  for  the  balance  of  the 
summer  large  crops  of  grain  and  cotton  will  be  grown. 

Lard  on  the  spot  has  been  held  at  higher  prices,  reflecting 
an  advance  in  the  speculative  market,  but  business  has 
been  quiet,  both  refiners  and  exporters  being  slow  buyer*. 
The  close  was  easier  at  10  80c.  for  prime  Western  and  lOijj® 
lO^jjC.  for  prime  City.  Refined  lard  has  had  a  slightly  better 
sale  and  prices  have  been  firmer.  The  close  was  easier  at 
10'90c.  for  refined  for  tbe  Continent.  Speculation  in  lard  for 
future  delivery  has  been  moderately  active  and  prices  have  ad- 
vanced. Packers,  however  have  been  sellers  and  the  im 
provement  has  not  been  fully  maintained.  To-day  the  mar- 
ket was  easier  under  selling  by  packere. 

daily  OLoarso  pricks  or  lakd  roTuaas. 

Bat.      Man.     Tuet       Wr.d     Tkurs.    Pri. 
10  85    10-95    1097     10-37    1090      10  90 


Pork  has  had  a  fair  jobbing  sale  and  prices  have  advanced 
on  stronger  advices  from  tbe  West,  closing  at  $19  00@19  75 
for  mess.  $20  00@20  50  for  family  and  $19  25@21  50  for  short 
clear.  Cnt  meats  have  been  in  fair  demand  and  firmer  for 
pickled  bellies,  closing  at  ll@lljgc  for  pickled  bellies 
14@10  lbs.  aver. ;  pickled  hams  and  shoulders  have  been  quiet 
at,  respectively,  llj£@12e.  and  83.£c.  Beef  has  been  quiet  but 
steady  at  $12@14  for  mess,  $15  00(dl5  50  for  packet,  §15  50@ 
16  50  for  family  and  $23@24  for  extra  India  mess  in  tcs.  Tal- 
low has  been  quiet  *md  unchanged  at  6J^c.  Stearines  have 
been  steady  at  unchanged  prices,  closing  at  12c.  for  lard 
stearine  and  18J^c.  for  oleostearine.  Cotton-seed  oil  has  been 
dull,  closirjg  at  43<344c  for  prime  yellow.  Butter  has  been 
in  fairly  active  demand  and  firm  for  the  best  grades,  closing 
at  19@22^c.  for  creamery.  Cheese  has  been  quiet  but  tteady 
at  9@9?4c.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  in  limited  supply  aDd  firmer  for  choice  grades,  closing 
at  19®  193^0.  for  choice  Western. 

Brazil  grades  of  coffee  have  bad  only  a  small  sale  in  tte 
local  spot  market,  but  there  has  been  a  moderate  amount 
of  business  transacted  with  Brazil  for  supplies  for  July  ship 
ment  at  a  lower  basis  of  values.  The  spot  market  has  held 
steady  and  at  the  clcse  Rio  No.  7  was  quoted  at  5^c.  West 
India  growths  have  had  only  a  limited  sale  but  prices  have 
held  steady  at  8^c,  8>£c.  for  good  Cucuta.  East  India 
growths  have  been  quiet  but  steady.  Speculation  in  the 
market  for  contracts  has  been  more  active.  Shorts  have 
been  buyers  to  cover  contracts  and  prices  have  advanced 
slightly.  The  close  was  steady.  Following  are  the  closing 
asked  prices: 

June 4-90o 

July 4  90o. 

Aug 4950. 

Offerings  of  raw  sugar  have  been  moderately  free,  and  with 
refiners  indifferett  buyers,  prices  have  weakened,  closing  at 
8  5-16c.  for  centrifugals, 9  6-deg.  test  and  2%c.  for  muscovado 
89-desr.  test.  RefiDed  sugar  has  been  quiec  and  easy,  closing 
at  465c.  for  granulated.  Teas  have  been  in  fair  demand  and 
firm.    Spices  have  been  quiet  but  steady. 

Exporters  have  been  fair  buyers  in  the  market  for  Ken- 
tucky tobacco  and  prices  have  been  unchanged  and  steady. 
Seed  leaf  tobacco  has  been  practically  neglected  and  in  the 
absence  of  tutrices  prices  have  been  nominal.  Foreign 
grades  of  tobacco  have  had  a  small  sale  at  steady  prices. 

Business  in  the  market  for  Strait3  tin  has  been  quiet,  and 
under  free  offerings  from  the  East  prices  have  declined, 
closing  easy  at  2S  0U@28  25.  The  demand  for  ingot  copper  has 
dragged  and  under  moderate  offerings  prices  have  weakened 
to  11-87J^@12  80c.  for  Lake.  Lead  has  been  quiet  but  steady 
at  4'12*4c.  Spelter  has  advanced,  closing  firm  at  5c.  Pig 
iron  has  been  firm  and  there  has  been  some  contracting  for 
1903  delivery. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7'40c.  in  bbls.,  8'50c.  in  cases  and  4'85c.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been 
steady  at  $1  22.  Spirits  turpentine  has  been  quiet  and  closes 
slightly  lower  at  48^@49c.  Rosins  have  been  unchanged 
and  steady  at  $1  55@1  57>£  for  common  and  good  strained. 
Hops  have  been  firm  and  higher  on  unfavorable  orop  news. 
Wool  has  been  in  fair  demand  and  firm. 


i  Bept 500o. 

I  Oot 5-05e 

Nov 5-150. 


Deo 5-25e. 

Jan 580c. 

Maroh 5'60c. 


COTTON. 

Friday  Night,  June  27,  1902. 

Tint  Movbmbnt  or  thbCuop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below .  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  28,26'J  bales, 
against  18,648  bales  last  week  and  20,356  bales  the  previous 
week,  making  the  total  reoelpts  slnoe  the  1st  of  Bept.,  1901, 
7,870,214  bales,  against  7,833,012  bales  for  the  same  period  of 
1900-1.  showing  an  increase  slnoe  Sep.  1,  1901,  of  37,202  balee. 


Mee+iplM  «U— 

Hat 

Hon. 
1,091 

"*•/ 

PTr.l. 
620 

ffkuri. 

190 

Mri. 

wtm. 

Jalveaton 

16 

1,106 

484 

4.111 

Bab.  riu,  Ao. 

...... 

...... 

...... 

...... 

...... 

8,087 

8,087 

New  Orleans  . 

745 

1,538 

832 

1,041 

2,305 

591 

7.052 

Mobile 

6 

15 

o 

5 

1 

89 

120 

1,287 

fenaaoola,  Ao. 

1,287 

399 

623 

1,079 

531 

1,118 

8,745 

Brnnew'k.Ao. 

...... 

•  •■•>•• 

...... 

••••.. 

...... 

...... 

187 



...... 

....*• 

221 

1 

359 

ft.  Boyal.Ao. 

...... 

...... 

...... 

••MM 

••••.. 

3 

3 

Vllnilngton. . . . 

28 

107 

18 

72 

35 

108 

803 

Wash' ton,  Ac 

...... 

...... 



••*... 

...... 

...... 

Norfolk 

48 

58 

28 

23 

6 

27 

190 

M'p't  News,  Ac 

...... 

■■•**. 

...... 

BMVM 

...... 

29 

29 

Sew  York 

60 

150 

98 

188 

496 

Boston 

...... 

8 

64 

34 

101 

Baltimore 

...... 

■••... 

■••••■ 

••.... 

•■•••* 

648 

646 

'hlladel'a,  Ao. 

193 

300 

37 

60 

90 

670 

Tot.  this  week 

1.571 

4.3'.f.) 

3,:tll 

1,943 

3.289 

7.743 

22,239 

The  following  shows  the  week's  total  reoelpts, the  total  since 
■tept. 1.1901,  and  the  stook  to-night,  compared  with  last  year. 


Receipts  to 
June  27. 


lalveston. 
Sab.  P.,  Ac. 
few  Orleans 
doblle  ... 
P'saoola.Ao. 
Savannah... 
Br'wlok.Ao 
Charleston. 
P.Royal.Ae 
Wilmington 
•Vash'n,  Ao. 
•oriolk... 
CTport  N.,Ao 
New  York... 

Boston , 

Baltimore . 
Phlladel.Ac 


1901-02. 


Thi$ 

tottk. 


Since  Sep. 
1, 1901. 


4,111 
3,087 
7,052 
120 
1,287 
8,745 


359 
8 

363 


190 
29 
496 
101 
646 
670 


2,029,203 

90,642 

2,231,935 

152,291 

219.270 

1,125,285 

134,267 

263,346 

1,577 

277,168 

882 

418,008 

35,842 

110,937 

119,252 

98.137 

33,222 


Totals 22,259  7,370.214  63,485  7,333,012 


1900-01. 


fMa 

teeek. 


18,721 


24,037 
170 

1.881 
6,897 
8,986 

485 
19 

207 


Mince  Sep 
1,  1900. 


6,806 

325 

819 

1,485 

2,387 

260 


2,077,107 

50,232 

2.383,  .05 

109,103 

171,895 

1,053,723 

129.624 

229,687 

1,705 

257,401 

622 

407.8*4 

34,036 

139,392 

194,099 

67.494 

25,630 


Hock. 

1902. 

1901. 

23  608 

90,927 

97.42  S 

106,178 

7,577 

6,729 

15,289 

32,314 

240 

1.838 

4,173 

■Man 

7,196 

5,775 

13,950 

17,338 

298 

151,512 

153,101 

8,000 

10,000 

2,338 

4,996 

2,865 

3,472 

332.101 

440,691 

In  order  that  comparison  may  be  made  with  other  years, 
sveglve  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1902. 

1901. 

18,721 

24.037 

170 

6,897 

501 

207 

6,806 

325 

10,818 

1900. 

1899. 

1898. 

1897. 

aalves'n.Ao 
New  Orleans 

Mobile 

aavannab... 
Onaa'ton,  Ao. 
Wllm'ton,  Ao 

Norfolk 

N.  News,  Ao. 
Ill  others... 

7,198 

7.052 
120 

3,745 

362 

863 

190 

29 

3,200 

635 

5,501 

7 

1.452 

23 

2 

205 

263 

2,799 

622 

6,721 

64 

2,419 

264 

5 

2,004 

520 

4,902 

2,430 

7,640 
176 
672 

1,132 
48 

1,058 
211 

6.127 

391 

1,145 

36 

189 

9 

8 

150 

1,974 

tot.  this  wk. 

22,259 

68,485 
7333,012 

10,887 

17,521 

8313,586 

19,391 

3,352 

ilnoe  Bept.  1 

7370  214 

6107,656 

8562  157 

6661.435 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  47,625  bales,  of  whiob  8,580  were  to  Great  Britain,  550 
to  franco  and  38,495  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1901.    


Week  Sliding  June  87 

1908. 

from  3«»i.  i,  1001.  (•  Jun*  87. 1008 

Mxroru 
from— 

Mwparltd  t<  — 

j-»ort#J  t»— 

erect 

Frenee 

Oonti- 

Zstai 

•real 

Wrmne* 

0onty  \  rstai. 

BrU'n. 

n«nt. 
13.681 

Wuk. 

Britain. 

ntnt. 

3alT«tton.... 

1,741 

15,422 

880.606 

•87,086 

634.656  1,748.040 

■tab.  Pan.  Ao. 

2,231 

••••.. 



2.831 

80.024 

S8.7141       t<5,c<40 

(few  Orleans. 

8.159 

9,88*7 

11,146 

874.630 

280.015 

TOS,0Si  1,870,1"  :> 

tloblle 

■•■■.. 





...... 

68.511 

80,8001       08,340 

Penaaoola 

:   87 

850 

6ST 

(8,881 

18.000 

83  88S      l| 

4»vannah 

■*•••• 

...... 

3,850 

8,860 

210.445 

48,345 

641.645      S0.U35 

Brnniwlok .... 







71.760 

6.048 

88,1 

116.676 

Charleston.... 









06,206 

1 

187.080 

fort  Royal... 













Wilmington... 

*••••• 



110.076 

148,680 

861A* 

8,100 

«3,063 

N'port  N..  Ac. 

•*••>• 



■••.*. 



86.*^ 

»».576 

New  York 

15 

(50 

7.488 

tfin 

W6m    £6.66t> 

217 

217 

160.300 

6.UV       l>«  -JO 

1.600 

8,0311 

S.63U 

M.446 

63,000      I 

Philadelphia.. 

690 

680 

15. 

*.».W 

*anrran.,Ao.. 





1.S00 

S8.4KA 

"IT.*© 

I0.«v» 

LB      M     i<v»..\v* 

8,680 

660 

: 

Cotal.  1000-01. 

14,4(13 

158 

SV.MW 

41. .Ill 

8,WM,861  T0T.803 

June  28,  1902. J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
eleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whioh  are  prepared  forourspeoial  use  by  Messrs, 
Lambert  ft  Barrows.  Produoe  Exchange  Building 


OH  SHIFBOAKD,  SOT  Ul.UAKHl)  FOH— 

Leaving 
etock. 

June  27  at— 

(treat 
Britain 

Fr'noe 

Ger- 
many. 

809 

3,000 

1,200 

Other 
For'gn 

Voatl 
wise. 

154 
1,000 

2-,bbo 

1,920 

Total. 

New  Orleans. 

Galveston 

Bavaunah.  ... 
Charleston... 
Mobile 

New  York 

Other  porta . 

1,446 
1,000 

"500 

917 
7,000 

i',400 
9,317 

6,708 

■■•■■■ 

""50 

9,529 
12,000 

2,000 
3,370 
1,700 

28,599 

87,899 

11,608 

15,269 

1,838 

7,577 

11,950 

148,142 

19,199 

Total  1902.. 

2,946 

4,509 

6,753 

5,085 
305 ' 

6,074 

308,502 

Total  1901.. 
Total  1900.. 

27,017 
1,770 

4.870 
2,449 

34,353 
16, 

18.812 
3.199 

89,637 
23.723 

351,054 
148,697 

Speculation  in  ootton  for  future  delivery  has  been  only 
moderately  active  and  the  tone  of  the  market  has  been  un- 
settled. The  weather  news  from  the  cotton  belt  has  been 
the  dominating  factor.  The  statistical  position  has  continued 
a  strong  one,  but  this  apparently  has  received  comparatively 
little  attention  in  speculative  circles,  inasmuch  as  most  of 
the  new  trading  has  been  in  the  new  crop  deliveries. 
Southern  advices  reported  holders  of  old-crop  cotton 
firm  in  their  views,  and  mabiDg  sales  at  prices  much 
above  the  parity  of  values  ruling  locally.  In  speculative 
circles  the  tendency  of  prices  during  the  first  half 
of  the  week  was  towards  a  higher  basis.  Weather  conditions 
in  the  Southwest  were  unfavorable,  advices  received  faying 
that  the  crop  in  many  sections  was  badly  in  need  of  good 
rains,  and  this  brought  shorts  into  the  market  as  buyers  to 
cover  their  outstanding  contracts.  On  Thursday,  however, 
the  weather  forecasts  were  for  rain  in  Texas  and  other  South- 
western states  and  there  developed  an  easier  undertone. 
Friday  there  was  a  lower  market.  The  official  weather  re- 
ports showed  moderate  showers  in  Central  and  Southwestern 
Texas,  and  this  prompted  selling  by  speculative  holders.  Bear 
operators  also  showed  a  disposition  to  be  more  aggressive. 
The  close  was  barely  steady  at  a  net  loss  in  prices  for  the  day 
of  9@16  points.  Cotton  on  the  spot  has  been  quiet,  closing 
at  9)^c.  for  middling  uplands. 

The  rates  on  ana  off  middling,  as  established  Nov,  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 
Fair ..........o.  1*14  on 


Good  Middling  Tinged Even 

Striot  Good  Mid.  Tinged.o.  0-20  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 0-12  oil 

Striot  Low  Mid.  Tinged...  034  oil 

Middling  Stained 050  ofl 

Striot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-50  ofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week—  June  21  to  June  27— would  be  as  follows. 


Middling  Fair 0-80  on 

Strict  Good  Middling 0-50  on 

Good  Middling 0-32  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

Striot  Good  Ordinary 072  off 

Good  Ordinary... 1-00  off 


UPLANDS. 

Sat. 

Hon 

Tu«» 

Wed 

Tk. 

Fri. 

Low  Middling 

8-25 
8-87 

957 
1005 

8-25 
8-87 

9\, 

tf-67 

1005 

8-25 
8-87 
9-4 

9-57 
1005 

8-37 
899 
938 
969 
1017 

831 
893 

9518 

963 
10-11 

8-25 
8-87 
9H 
957 
1005 

GULF. 

Sat. 

mon 

Tnee 

Wed 

Tk. 

Frl. 

8-50 
912 

9-n 

982 

10-30 

8-50 
912 

91* 
982 
1030 

850 
9-12 

9»fl 
9'82 
1030 

8-62 
9  21 

9°8 
9-94 
10-42 

8-56 
918 

99i« 

988 

10-36 

8-50 

Low  Middling. ._....„ 

Middling 

912 

9*3 

Good  Middling 

982 

10-30 

STAINED. 

Sat. 

Mon 

fuei 

Wed 

Taw 

Frl. 

Low  Middling 

Strict  Low  Middling  Tinged... 

7-75 
875 
8-91 
9  25 

7-75 
8-75 
891 
9-25 

7-75 
875 
8-91 
9-25 

787 
887 
903 
9-37 

7-81 
881 
897 
9-32 

775 
875 
8-91 
925 

The  quotations  for   middling  upland    at  New  York  on 
June  27  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1902. ...o.  9H 

1901 8?8 

1900 98b 

1899 «',, 

1898 63g 

1807 7\ 

1896 7^ 

1885 7 


1894. ...0.  7B16 

1893 71618 

1892 73s 

1891 83s 

1890. H16ie 

1889 1015la 

1888 101* 

1887 11 


1886 0.   9B18 

1885 lOTje 

1884 lli,a 

1883 1088 

1882 123s 

1881 11 

1880 11 '8 

1879 l'^sa 


1878. ...0.117lfl 

1877 lllBie 

1876 12 

1875 1638 

1874 177b 

1873 21 

1872 26H 

1871 197a 


MABKET  AND  SALES.  ' 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


spot  markkt 
Olomkd. 


FUTOHBS 
MlJtKBT 

Glosbd. 


Batrjrflay  .    C^nlet Steady 

Monday....  c/r/int Steady 

Tuesday..   Steady Steady 

Wednesday  gruei  at  ><,  deo. .  Steady 

Thursday,    Cjnlet  at  »,g  deo.  Steady 

Friday chalet  at  i,s  fleo.  B'rly  steady. 

Total I     .  ...  ._ I 


8ALK8  OF  SPOT  <b  OOKTHAOl 


Ex- 
port. 


2,250 


2,250 


Oon- 

tump. 

700 


85 

7.m 


Oon- 

tract. 


900 

1,000 
1,900 


Total 

2,950 
900 


1,035 

•  4,885 


Futuueb.— 1  llgfioHt .  lowont  and  closing  prioes  at  New  York. 
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The  "Visible  isupply  op  (Jotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
June  27),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1902.  1901.  1900.  1899. 

•took  at  Liverpool bales.    887.000  682,000  453,000  1,264,000 

•took  at  London 12,000  10,000  9,000  4.000 

Total  Great  Britain  stock.    899,000  6^2,000  4b2,000  1,268,000 

sStock  at  Hamburg 18,000  23,000  21,000  30,000 

Stock  at  Bremen 134,000  143,000  236,000  281,000 

Stook  at  Amsterdam 1,000  2,000 

Stock  at  Rotterdam 200  300  200 

Stock  at  Antwerp 5,000  5,000  3,000  4,000 

Stook  at  Havre 148,000  152,000  164,000  288,000 

Stock  at  Marseilles 3,000  4,000  3,000  6,000 

Stock  at  Bareelona 100,000  68,000  86,000  94,000 

Stock  at  Genoa 7,000  32,000  44,000  67,000 

Stock  at  Trieste 6,000  16,000  6,000  27,000 

Total  Continental  stocks..  421,000  443  200  564,300  699,200 
Total  European  stocks....  1,320.000  1,135,200  1,0-6,300  1,967,200 
India  ootton  afloat  for  Europe  91,000  75,000  32,000  99,000 
Amer.  ootton  afloat  lorE'rope.  110000  145,000  93,000  163,000 
Bgypt.BrazU,<Sio.,aflt.forErpe  28,000  25,000  19,000  17,000 
Stock  in  Alexandria,  Egypt...       78,000     134,000        96,000      110,000 

Stock  In  Bombay,  India 474,000     625.000     303,000     615,000 

Stock  In  United  States  ports..  332,101  410,691  172,320  525,400 
Stock  In  U.  8,  Interior  towns..  123.652  276,197  U6.879  286,719 
United  States  exports  to-day..        2,300       io,820       10,554       14,273 

Total  Visible  supply 2,559,053  2,366,908  1,869,053  3,797,592 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 
American- 
Liverpool  stock bales.    762,000     550,000 

Continental  etooks 370,000     364.000 

American  afloat  for  Europe...    110,000     145,000       93.000     168,000 

United  States  stock 332,101      440,691      172,320     525,400 

United  States  Interior  stocks.  123.652  276,197  116,879  286,719 
United  States  exports  to-day..        2,300       10.820       10,554       14,273 


342,000  1,192,000 
580.000     625,000 


Total  American .1,700,0581.786,708  1,264,753  2,806,892 

Mat t  Indian,  Brauil,  tie.— 

125,000 
12,000 
51,000 
91.000 
28,000 
78.000 


Liverpool  stock 

London  stock... 

Continental  stooks 

India  afloat  for  Europe 

■gypt.  Brazil,  Ac.  afloat 

Stock  In  Alexandria,  Egypt... 

Btook  In  Bombay,  India 474,000 


132.000 
10,000 
79.200 
75,000 
25.000 
134,000 
625,000 


111,000 

9,000 
34,300 
32.000 
19,000 
96,000 
803,000 


72,000 

4,000 

74,200 

99,000 

17,000 

110,000 

615,000 


Total  East  India,  AO 859.000  1,080.200      604,300      991,200 

Total  American. 1,700,053  1.786,708  1,264.753  2,806,892 

Total  Visible  supply. ...... 2,659,0.) 3  2,8b6,9oa  1,869,<>53  8,797,692 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


5d. 

79ied. 

/d. 

4",«d. 

4>VI. 


4n,6d. 

8ia,flo. 

6"ed. 

7d. 

I  <>,„«!. 


6  •''ad. 

IOC. 

6^4. 
7»sd. 
5>4d. 
479d. 


36(«d. 

3««d 
3>*d; 


Continental  imports  past  week  have  been  50.000  bales. 4 
The  above  figures  indicate  a  decrease  in  1902  oi  327,855 
bales  as  compared  with  same  date  of  1901,  a  gain  of  690,000 
bales  over  1900  and  a  decline  of  1,238,539  bales  from  1699. 
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run  Imtkhiou  1'owms  ttio  [...ivoiueui — tiiai  m  the  receipts 
(Of  the   week   and   Bll  ^tmuber   1,  the  shlpuinutu  for  the 

week   »u  '.   the  stocks  to-night,  and  the  aawe  items  for  the 

la  vi  out  In  lie  tall  below. 
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The  aDOve  totals  show  that  the  interior  stocks  have  de- 
mm*ed  daring  the  week  12,330  bales,  and  are  to-night  152,545 
bales  less  than  at  same  period  last  year.  The  receipts  at  a) i 
towns  have  been  35,601  bales  less  than  same  we6k  last  year. 

Ovebland  Movement  fos  the  Week  and  Sinoe  Sept..  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  np  from  telegraphic 
rep  rte  Friday  night.  The  results  for  the  week  ending 
June  27  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


June  27. 


VUSt.  LOQlB. 

VlftOalTO __  ._., 

Vl»  ?»duoali......»...^...  — .... 

Via  Book  Inland ..„, 

Via  Louisville. 

Via  Cincinnati ... 

Via  other  routes,  Ac..- 

Total  gross  overland. _. 

Dtduet  shipments— 
Overland  to  ».  Y., Boston,  Ao. 

Between  Interior  towns ~. 

Inland.  Ao.,  from  8onth — 

Total  to  be  deducted....  _«, 


1901-1902. 


Week. 


2,569 
782 


Sinet 
Sept.   1. 


595 

841 

l.IOS 


5,495 

1,913 

12 
1,099 

3,024 


806.050 

149  467 

1.192 

33.093 
192655 

90.195 
344,437 

1,617,089 

361.598 
62,225 
60.239 

484.062 


1900-1901. 


Week. 


15  036 
2,632 


Ksnc* 
8ept.   1. 


94 

875| 
1,449 
4,813 


24,899 

4,951 

18 

1,995 


6,964 


858,276 
231,484 

s/oi 

68.302 
132,573 
103,687 
273,211 


1,668,634 

426,615 
98.470 
77,750 


602,835 


17,9551,065,799 


Leavlngtotal  neto^erland*..      2,471 1,133,027 

*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemett 
this  year  has  been  2,471  bales,  against  17,935  bales  for  the 
week  in  1901,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  67,228  bales 


/h  Migki  and  Spinnurs' 
Taktnge. 


Receipts  at  ports  to  Jnne  27.... 

•ret  overland  to  Jnne  27 

Southern  consumption  to  Jnne  27 


Total  marketed 

nterlor  stocks  In  exoess. 


Came  Into  sight  during  week 
Total  In  sight  Jnne  27 


Rorth'n  spinners  tak'trs  to  J'ne  27 


1901-1902. 


*«<*. 


Sept.   1. 


£2.259  7,370.214 

2  471  1.13H.027 

37,000  1,545,000 

61,730 1004«r41 
•12,330        15.613 

49,400 


1900-1901. 


Week. 


Sxnet 
Sept.  1. 


10042628 


17.842  2  041.259 


68,485  7.333,012 
17,9351,035,799 
33,000  1,362,000 


119.420 
*  3 1,725 

87,698 


9,760.811 
231,570 


9,992,381 


21,150  1,SS4,°.23 


*  Decrease  during  week.  t  Less  than  sopi.  l. 

Movement  into  sight  in  previous  years. 


Week—  Bale: 

1900—  June  23 33,227 

1899-June30 33.052 

1898- July     1 37,378 

1897-July     2 16,673 


Since  Sept.  1—  Bale*. 

1899-00— June  29 8.81J.19N 

1898-99 -June  30 10.S!>S.37:t 

1897-98- J  ill  V      > 10,830, 39U 

1896-97- July     2 8,299, 40k» 


QUOTATION!  »OB   HlDOLVO  OOTTOM   at  OTHER  Makketb.— 

Be*  ag  Quotations  <<f  middling  Qottoo  ul  Southern 

Inoipaf  ootton  markets  for  oaoh  day  of  the  week. 

Till  inilii         OLowwo  QOOTATion  roa  moouva  OOTTOH    ■ 

Halves!    i 
New  Uilettus 
Molilln 

Savannah 

■  '  lOBlllll  . 
WlllUlll^i 
Norfolk 


9 

i) 


Boston ...        ti»4 


u.iiiliiiorti  . 
rhlU.tnlpula 

AUKUBII4 

Memphis 

Louis  ... 

IliiiiNton 

•  Illi.'lllllHtl  .. 

Little  Booh 


9>n 

1) 

1% 

!»'« 
9>4 


9'" 

'"4 

h-'h 

H,6IS 

'■>'» 


»»1« 

|»*e 

:> 

9>tJ 

9i« 

9H 

9>« 

9 

H's 

81B,8 

9^ 

9>4 


9iu 
0 

8»e 

^ 
9 

9»« 
»** 

9% 

9»h 

»H 

8'H 

8'»,a 
0 

9>4 

fi»8 


9 

H^ 

H\ 
9 

!t'M 
9^M 

B»is 

M'M 

H'»ie 
9 

9>4 
80s 


^'8 

8i]« 

9 
9>« 

9»4 

9i« 
9 


s-'s 

81B 
9 

8«8 
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The  .'.losiiiK  qoofentio     to  daj  (Friday)  at  other  important 
Southern  markets  wcro  as  follows. 

8k 


Athens 9 

Atlanta 9 

Charlotte 91* 

Ooluiubus,  Qa.  hH 


Oolunibas,  Miss 

Eilirtiila 

Louisville 9 

Montgomery...     8»8 


NashvUle S's 

Natohws 813ia 

Balblgh     9i« 

Hhreveport 8\ 


Xi:w  0BLBAN8  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
OOtton  uiarkci  the  past  week  have  been  as  follows. 


Sat'dui/.     Monday.  Tuesday, 
June  21.  June   l.->.  June  24. 


July— 
Ranf?e.l.. 

Cloning... 
ACQU8T— 

Range 

(ToHlng  .. 
BEPfBBB  - 

Range 

Closing  ... 
Octokbu— 

Range... 

Olostng... 
Deo'bbr— 

Range 

(  losing... 
Tone— 

Spots 

Options... 


8-76*8( 
8-7»®8i 

8  259-30 
82fa»-2! 

7-81^-8r 
785a  8c 

7  61-a-e,' 
7-tii®-8.' 

7-51  fb  -55 
7-54® -55 

Easy. 
8temly. 


8-869-90  8-93»-9f 
S-89<»-30  8  91*   - 

8-349-41, 8-129-49 
S-40d>'4i   i-459-46 

7-92*  9^  7-979-0.r. 
7-989  0     8019-02 

7-7l9-7r   7-759-P2 


Wed'day, 
June    2r> 


7-759-76 

7-63  t-6^ 
7-689-69 

Easy 
Steady. 


7-799-80 

7-689-73 
7-719-7S 

V'y  st'dy 
Steady 


8  969  CO 
893  o-99 

•T609-HC 
3-589-59 

8049-12 
3-09910 

7-829-9 
7-889-it- 

7-749-8r- 
7-809-Si 

Strong 
8teady 


Thursd'y    Friday, 
June  in.  June  27. 


J-969  90 
8  97»98 

3-459-57 

3-469-47 

7-989-10 
7-^93-00 

7  763>  90 
7-7697 

768»-81 
7-68969 

Steady. 
Steady. 


8-869-94 
8-839-89 

8-319-40 

3-3J9-34 

7-83991 

7-83«-85 

7-613-69 
7-623-63 

7-519-60 
7-539-54 

Quiet. 
Quiet. 


Weather  Reports  by  Telegraph —Reports  to  us  by 
tf  lagrapti  this  evening  indicate  that,  wnile  rain  has  fallen  in 
most  sections  dnriDg  the  week,  the  prtcipiation  has  been 
moderate  or  light  as  a  rule.  In  portions  of  Alabama,  Mis- 
sissippi and  the  Scnthwtst,  however,  dry  weather  has  pre- 
vailed. There  ?ire  some  complaints  that  rain  is  b  idly  needed. 
Oar  correspondent  at  Selma  states  that  cotton  has  stopped 
growing  and  must  have  moietute  soon  to  avert  serious 
damage.  In  consequence  of  stcrm  our  Texas  advices  have 
net  reached  us  this  evening. 

Galveston,  etc.,  Texas.  — We  have  had  no  advices  from 
Texas  this  evening.  The  W«  stern  Uoion  officials  explain  non- 
delivery of  advices  by  stating  that  "wires  are  storm- bcu ad.'' 

New  Orleans,  Louisiana  —Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  only  one  inch  and  twenty  hun- 
dredths.   Average  thermometer  82. 

Shreveport,  Louisiana.— We  bad  raia  on  one  day  during 
the  week,  the  precipitation  baing  thirty-four  hundie^ths  of 
hn  inch.  The  thermometer  has  averaged  78,  the  highest 
being  97  and  the  lowest  58. 

Columbus,  Mississippi. — There  has  been  no  rain  daring  the 
week.  The  thermometer  has  averaged  83,  ranging  from  65 
to  100. 

Vicksburg,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  60  to  93,  averag- 
ing 78. 

Little  Rock,  Arkansas.— Crops  are  all  clean  and  promising. 
Cotton  is  one  week  eat  her  tban  the  average  year.  Rain  has 
fallen  on  one  day  of  the  week,  to  the  extent  of  seventy  hun- 
dredths cf  an  inch.  The  thermometer  has  averaged  74,  and 
racged  from  57  to  93. 

Helena,  Arkansas.- Crops  are  reported  to  be  fine,  the  three 
cold  days  doing  little  harm.  Rain  has  fallen  oa  one  day 
duriug  the  week  to  the  extent  of  forty-one  hnndredtos  of  an 
inch.  The  thermomrtsr  has  raugad  from  56  to  9-.  averaging 
75. 

Memphis,  Tennessee.— Crop  conditions  very  good.  There 
was  light  rain  on  two  days  in  the  early  part  of  the  week,  to 
the  extent  of  seventeen  hundredths  of  an  iuL-h.  Average 
thermometer  74  2,  higcest  90*8,  lowest  57'3. 

Nashville,  Tennessee. — There    has    been    raiu    daring    the 
week,  to  the  extent  of  forty  six  hundredths  o:  au  inch. 
thermometer  has  averaged  73,  the  highest  94  and  the 

lowest  53. 

Selma,  Alabama.— Cotton  has  stopped  growing  and  must 
have  rain  s^on  to  avert  serious  damage.  Tm  N  has  been  no 
rain  during  the  week.  Average  I  itrmometer  77,  highest 
96  mid  lowest  f.l 

Motnic,  Alabama.—  Crop  oondition  is  less  favorebld, 
ere  complaints  of  drought  end  lu-e.     \  , 
badly  needed.     We  had  r:nu  on  one  day  \>i  i  to  the 

nt  of  thirt>  seven  hundredths  ol   an  uu-h.     r  te  tt 
moiiu'ttr  has  a\  In  {  from  (it  so  ,!  I 

Montgomery,  Alabama.    l\  lined  here  oo  one  ds 

the  week,  the  rainfall   ute^   thirty-one  hundredths  of  .an 
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inch.     The  thermometer  Ins  raiigdd   from  00  to  5)7,  aver- 
aging 78. 

Madison,  Florida.— We  have  had  rain  on  two  days  of  COfl 
•week,  the  precipitation  being,  one  inch  and  thirty  hun- 
dredth!*. The  thermometer  has  averaged  SB,  the  highest 
being  5)6  and  the  lowest  70, 

Savannah,  Georgia.  -  Rain  haa  fallen  on  one  day.  of  the 
week,  to  the  extent  of  fifty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  69  to  94. 

Augusta,  Georgia—  There  has  been  rain  on  one  day  of  the 
past  week,  t  1m  precipitation  reaching  five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  CI  to  94,  averag- 
ing 79. 

Charleston,  South  Carolina.— We  have  had  rain  oa  four 
days  during  the  week,  the  precipitation  reaching  forty-nine 
hundredths  of  an  inoh.  The  thoimometer  has  averaged  80, 
the  highest  being  96  and  the  lowest  70. 

Stateburg,  South  Carolina.— Conditions  continue  favor- 
able and  crops  are  progressing  well  except  on  light  lands. 
We  have  had  rain  on  two  days  of  the  week,  the  precipitatiou 
reaching  thirty  -eight  hundredths  of  an  inch.  The  thermom- 
eter bas  averaged  75.  ranging  from  69  to  92. 

Crtenuood,  South  Carolina  —Cotton  is  looking  well.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
avers ged  76,  the  highest  being  89  and  the  lowest  6i. 

Charlotte,  North  Carolina.— Crop  conditions  are  favorable. 
It  has  rained  during  the  week,  to  the  extent  of  forty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  74, 
ranging  from  58  to  9'J. 

Tne  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  June  26.  1902,  and  June  27,  1901. 


flaw  Orleans. . Above  «ero  of  gauge. 

Memphis .......Above  sero  of  gange. 

HashvlUe... Above  zero  of  gauge. 

Shreveport Above  *ero  of  gange. 

Jtcwbnrs: Above  zero  of  gauge. 


June  26,  "02. 

June  27,  '01 

Feci 

Sett. 

66 

7-8 

122 

140 

20 

16  0 

106 

76 

212 

204 

India  Cotton  Movement  feom  all  Forts, -The  reoeipt* 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  June  26,  and  for  the  season  from  Sept,  J 
'co  June  26  for  three  years  have  been  as  follows: 


1901-02. 

190001. 

1899  1900. 

HectipiM  at— 

Week. 

Since 
Sept.  1. 

tttek 

Sine* 
Sept.  1. 

1.845  000 

Week. 

4,000 

Sinct 

Sept.  1 . 

Bombay 

1  5  ,000 

2,055.000 

39.000 

884,000 

ro 

r  Hi   Week. 

8xr*ct  tfepicmot 

r  I. 

M*port» 
from— 

Qreat 

Conti- 

Greai 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Iota, 

3ooabav— 

1901-92.. 

1,000 

11.000 

12,000 

8,000 

475.000 

483,000 

1900O1.. 

4,000 

4,000 

ee.ooo 

529.000 

595,000 

1899  00.. 

2,000 

2,000 

4,000 

88,000 

92,000 

1901-02.. 



3,000 

3,000 

3,000 

40,000 

43.000 

1900-01.. 

...... 

3,000 

34,000 

37.00C 

3  89:  -00.. 

1.0C0 

1,000 

2,000 

22,000 

24,000 

Jadra>. 

1901-02  . 

2,000 

8,000 

10.000 

1900-01.. 

8,000 

14,000 

22,000 

i-00.. 

1,000 

1,000 

2,000 

3,000 

9,000 

12,000 

All  other*— 

1901-02.. 

...... 

5  000 

5.000 

2.000 

88.000 

90.000 

190O-O1   . 

5,000 

5.000 

10.000 

97,000 

107,000 

1899  00.. 



2,000 

2,000 

2,000 

62,000 

64.00! 

rotal  all  - 

1901-02.. 

1,000 

19.000 

20,000 

16,000 

613.000 

626,000 

1900-01.. 

9.000 

9,000 

87,000 

K74.000 

761,000 

1899-00.. 

1.000 

6,000 

7,000 

11,000 

181,000 

192  00< 

According  to  the  foregoing,  Bombay  appears  to  show  a 
increase  compared  with  last  year  in  the  week's  receipts  of 
24,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
11,000  bales  during  the  week  and  sinoe  September  1  show  a 
decrease  of  135,000  bales. 

Alexandria  Receipts  and  Shipment?  op  Cotton 
Through  arrangements  we  made  with  Messrs.  Davis. 
Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  rears. 


Alexandria.  KaMitt, 
June  25. 

*rs') 
» ... 


11.01-02. 


2.000 
6,466,030 


1900-01 


14OO0 
5,387,000 


1899-1900 


1,000 
6.433,000 


Exports  (bales)  - 
'  ontinral  t . 


/or,»i  hit  rope  . 


/Ai. 

week. 


Sxnci 
Sept.  1. 


I'kit 

week. 


4,OOO'3l5.000     0,000  307.000 
7,000j485,000  10,000  198,000 

1  1  ."00  800,000  16.000  005.000 


Hxnce 
Sept.  1 . 


Tiyxt 
week 


3,000 
3,000 


O.OOO 


Stnci 
Sept..  1 


388.000 

ii89,0O0 


777,000 


*  a  oantaj  ih  iM  i»</uniirt. 

I  Of  which  to  Ainrrioa  In  1901-02, 100,986  balei; In  1900-01, 50,528 
r>ai»»s;  in  1899-00.  08,939  bales. 

statement  shows  that  the   receipts   for   the  week 
Lag  Jane  2:.  irerc  2,000  cantars  and  the  shipments  to 
all  Europe  11,000  hales. 


tfAffOHueTuv   o&Aii&Ki     <>nr  report    n  nv  eable 

co-night  from  Mini*  hontff  mates  that  the  market  U  firm  for 
both  yarns  and  shirtings.  The  demand  for  b<  th  tad  is  and 
China  is  gOOd.  W<  give  the  priCM  for  tO-daj  !x-."jv\  mid 
leave  thoM  tor  previous  weeks  of  this  and  last  ye;  r  for 
uomparioon. 


1902 

11*01 

S>4  lbs.  Bkirt 

Oott'n 

8  4    tbl.   Hhtri 

(Jott'n 

32*   Cop. 

\nu$,   common 

Mid. 

82*  Oop. 

inyn,  common 

Mid 

Twint. 

to  Jlneel. 

Upldi 

Twill. 

to  /Incut. 

t/p/Ul 

d.          <1. 

h.    <1.      a.    d. 

d. 

<L       a. 

s.    d.      s.     <1. 

d. 

Myl>8 

7Ulai»871(1 

&    5     OH     1 

5^ 

7»«    n*H 

'.  1  ©7  e 

"'as 

•   HO 

7^,      »HMi 

5     5     »8     l'a 

■  '':iu 

7**     WHi4 

5     1    47    9 

4H 

J'nofl 

7^   »8i»8 

5    4>a»8     1 

5 

7>4     »h&i* 

.',     l*«i»7  10»s 

*a,M 

••  ia 

70s     »8»8 

5    5     «8     1% 

MlH 

7&I8  ®8&ie 

5    2    #8    0 

4i»aa 

"  120  7*3    f»s»e 

ft    4     «8    0 

4  -'.-;,, 

7>4    nHH 

5    2     %  H    0 

411, „ 

"  27l73e    -»8»« 

5    4    f>8    0 

5 

7>4     «H»4 

5     2i«08    0 

*»i; 

Government  Weeklv  Cotton  Report. — Mr.  James  Kerry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  B.  Wtather 
Bureau,  made  public  on  Tne8d»y  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  weeh  end- 
ing June  28. 

Noktii  Carolina.- Copious  rains  close  of  last  week,  and  shower8 
In  eastern  p<  rtion  where  needed  this  woek,  highly  beneficial;  crop" 
have  nado  rapid  growth;  cotten,  though  niuall,  la  healthy  and  vigor- 
ous, and  Is  forming  squares  slowly. 

South  Caholina—  Copious  rains  improved  a  1  crops;  cotton  grow- 
ing and  blooming,  with  less  damage  by  lice  than  heretofore,  some 
fields  becoming  grassy. 

Gkohoia.^  With  abundant  ralDfall  and  high  temperature  In  nearly 
all  sections  field  crops  made  jiood  growth  and  ar«  In  prime  condition; 
001  ton  well  cultivated,  fruiting  well  In  south,  blooming  prof unely  In 
middle  and  beginning  to  bloom  In  ncrth;  Hoe  extensively  reported, 
but,  general  pntloob  continues  highly  favorable. 

Fjlorioa.-  Droughty  conditions  obtain  over  extreme  west,  rain 
more  general  eleewhere  and  excessive  in  west  portion  of  northern  dl-i- 
trict.  where  there  is  much  Rrass;  ootton  advancing,  except  over  small 
section,  where  excessive  rain  and  hail  caused  damage. 

Alabama  —Last  few  nights  quite  oool;  soaie  favora  >le  rains  in  mid- 
dle aDO  north«rn  counties,  but  droughty  conditions  continue;  cotton 
clean,  growing  slowly,  blooms  general,  some  boLs  forming,  lice  dam- 
aging many  nVd* 

Mississippi.-  Warm  and  showery  until  Saturday,  th°n  much  oooler; 
rainfall  ample  norih  and  in  fewsouthern  counties-;  elswwhere  light; oot- 
ton generally  Improved,  small  but  healthy,  blooming  general,  lice 
oontiuue  dumaplng  in  few  localities 

Louisiana.—  Droughty  conditions  relieved  by  scattered  showers  on 
two  days,  but  a  general  rain  is  needed  for  all  crops;  ootton  improved 
where  showers  occurred,  but  elsewhere  has  stopped  growing  and  ia 
places  is  falling  rapidly. 

Texas— Hot  and  dry;  conditions  serious  and  much  apprehension 
felt  a»  to  tbe  effVotB  of  the  prevailing  drought;  cot!  on  hadly  in  need  of 
moisture,  growth  checkt-d,  plant  small  and  in  many  eeotlont  deterio- 
rating, reports  of  shedding,  blooming  to  tops  and  unsatisfactory  fruit- 
ing increasing;  lioe  and  boll  weevil  disappearing. 

Arkansas —Weather  favorable  fore  part  of  week,  to  1  ciol  latter 
part;  scattered  showers,  heavy  in  sine  localities,  insufii  dentin  others; 
cotton  clean  and  healthy  and  making  gocd  growth,  blooming  nicely. 

Tennessee.— Warm,  mv  wea  her.  followed  by  good  rains  iu  most 
sections  latfer  part  of  week:  in  central  basin  drought  prevails;  ootton 
in  fine  condition,  well  formed  and  blooming. 

Oklahoma  and  Indian  Territories.— Cotton  blooming  and  in  ex- 
cellent condition. 

Missouri  — Unseasonably  oool;  drought  In  eastern  counties  re- 
lieved; cotton  fine. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

As  in  the  previous  week,  ootton  h-;s  expeiienoe.i  favorable  condi- 
tions over  1  he  northern  portion  of  the  central  and  western  districts, 
and  generally  throughout  the  easttrn  portion  of  the  cotton  belt;  lice 
are,  however,  more  extensively  reported,  and  some  fields  in  South 
Carolina  are  grassy.  With  very  little  rain  in  Texas,  and  onlv  scat- 
tered showers  over  the  southern  portion  of  the  central  distiiors.  the 
growth  of  cotton  has  been  checked,  especially  in  Loul-iana  and  Texas, 
and  in  the  last  named  State  sh-dding,  blooming  to  tops,  and  unsatis- 
factory Irulting  are  reported,  but  lice  and  boll  weevil  are  disappear- 
ing. 

Egyptian  Crop.— Mail  advices  to  Mr.  Fi\  Jac.  Andre3,  of 
date  Alexandria,  June  6,  are  as  follows  : 

Arrivals  oontinue  to  decrease  this  week,  showing  tbe  small  figure  of 
1,017  cantars,  agaiunt  35,150  o-intaxs  last  year.  Stook  stands  at 
?r>7,706  cantars,  against  1,125,280  cantars  last  year  The  position  is 
an  extremely  strong  one,  and  we  shall  undoubtedly  see  even  higher 
prices,  ihe  cotton  still  existing  Is  all  oomposed  of  high  grates.  Our 
prices  for  current  and  low  grades  are  only  nominal,  as  they  are,  so  to 
speak,  no  more  on  our  market.  In  consequence  of  the  small  stocks 
and  the  shortness  in  general  of  Egyptian,  we  are  of  the  opinion  lhat, 
even  with  the  most  favorable  prospects  of  the  coniiag  crop,  our  new 
season  will  commenoe  with  high  prices,  and  we  would  advise  spinners 
to  secure  their  early  wants  now. 

Shipping  XNEWa.-as  snown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  p.in  t  week  have 
reaohed  47,625  Dales.  The  shipments  In  detail  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

15 

5  SO 

912 

yso 


(*«:«•  York    To  Liverpool  ner  steamer  Cymric,  15.... 

To  ITavre.  per  steamer  Patria.  550 

To  Bremen,  per  steamer  Bremen,  912 

To  Hamburg,  per  «teamers  Blueoher.  50 Patricia,  3J0.. 

To  Antwerp,  per  steamers  British  Princess,  512 Vader 

land    30u 

'loSt.  Petersburg,  per  steamer  Nioolal  II.  1,400 

To  Genoa,  per  steamers  Sardegna,  844 Sioilf*,  2,154". 

Trave.  9 Trojan  Prince,  207 3,214 

Xo  Mexico,  pejc  steamer  Monterey,  800 

New  Orleans    To  Liverpool-June  21-Steamei-  Costa  Kican, 
1,1  1 2 — Jute  2b— Steamer  Chancel  or.  ti»7 

To  Dublin- June  24— Steamer  Oarrigan  Head,  50 

To  Bremen— June  25 -Steamer  Asia,  6,411....  

To  Hamburg—  June  26    Steamer  Athesla,  1,127 

To  Antwerp- June  25- Steamer  Oscar  II..  so 

To  Gapenhauen- June  25 -Steamer  Alabama,  1,699 

(Jaivbston    To  Manchester    June  21     Htr.  Haiurnlna,  1,741  .. 

To  Bremen    June  2o-Steamer  Iran,  9,063 Jane  84- 

Bteamer  Koln  4,018 13,681 

Sabine  Pass— To  Liverpool- June  23    Htr.  Larrlnaga,  2.2S1..     2,281 
PE»tHA(ioLA—  To  Liverpool— June  25-Bteamer  Ida,  37 37 

To  Japan-  June  25-Btearner  Ida,  850 850 


812 
1,400 


800 

?,109 
50 
6,411 
1,127 
50 
1,699 
1,741 
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•innu      Jul 


1'ulat  bales- 
i  rilli  of  forth.  8,550. 

0 aoo 

I  < iri  hi.  5  ... 

uuar  lioruu.  1       Jduo'il     8te4in>      Marlon, 

ai7 

.     ^t,o*u»or     liala.    1, 600 

1.600 

1,439 

\      mial  i  80  ...         Ouo 

l'diL»  •  16      '    lauioi    ■  lmjha*l«r 

n4H  io  Jal>*u   -Juue  81-dltmuior  Oatillo,  1,800...       1300 


Total. 

The  pa 

arr:i 


Not 

Galveston, 
bab    t'aaa. . 
feuaacul*. 
navaunali 
tiosluu 

Baltimore 

fhUMoll.'o 

8»u  rTau  . 


_ 47,625 

of  the  foregoing  shipments  tor  the  week 
nir  usual  form,  are  as  follows. 


ttrtat 

Urtt'n. 

15 

9 

1,741 

87 

"817 

1,600 
680 


French    Ser-    .-Oth.K'rope-^  SAex\co , 
port*.    many.    North    South        Ac.  Japan. 

550     I  :12     3,214        800     

7,638     1,740     1 

•  ■•*••  1  «J  ,0  ™  A    ■•■■■■    ■•••••    .---••    ■■•■•(    » 


8.850 
8,6*39 


8.-.0 


1,300 


Total. 
8.0i3 
1,446 
5,422 
2,231 

887 
3,HftO 

217 
8,639 

580 
1,300 


Total....      8.580        56  3  28,370    3,961    8,214        800    2,150    47,625 
Exports  to  Japan  since  Sept.  1  have  been  149,765  bales  from 
the  Pacific  Coast,  850  bales  from  Pensacola  and   1,150  bales 
trom  New  York. 

Cotton  freights  at  New  York  the  past  week  have  beec 
as  follows. 


Fri. 


Liverpool e. 

M  anoheater e. 

Havre e. 

Bremen e. 

Hamburg e. 

Ghent «. 

Antwerp e. 

Beval,  via  Hall.. c. 
Beval,  via  Canal. e. 
Bareelona.asked.e. 

Genoa e. 

Trieste e. 

Japan  (via  8aez).e. 


Batur. 

Mon. 

Tues. 

Wednes. 

Tkurt. 

10 

10 

10 

10 

10 

lOwll 

10OU 

10011 

10911 

10911 

189  20 

18*20 

18*80 

18020 

18920 

15 

15 

15 

16 

15 

15 

15 

15 

15 

15 

19 

19 

19 

19 

19 

13 

13 

13 

13 

13 

24 

24 

24 

24 

24 

SO 

80 

SO 

30 

30 

29 

29 

80 

30 

30 

10013 

11913 

11918 

11013 

11018 

26 

26 

26 

26 

26 

60 

50 

50 

50 

50 

10 
10911 
18020 

15 

16 

19 

IS 

24 

30 

29 
11913 

26 

50 


Quotations  are  oenta  per  100  lba. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  cables,  stocks,  &c,  at  that  port. 


June  27 


■aiea  ol  the  week balea. 

OI  which  exporters  took... 

Of  which  speoalatora  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  wbioh  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  wbioh  American 


June  6. 

June  IS. 

June  20. 
68,000 

66.000 

52,000 

9,400 

6,800 

14,000 

4,200 

1,100 

1,800 

48,000 

41,000 

61,000 

4,000 

8,000 

13,000 

65,000 

52,000 

55,000 

965.000 

948,000 

908,000 

843,000 

821,000 

786,000 

19,000 

43,000 

23,000 

1,000 

25,000 

17,000 

47.000 

89,000 

26,000 

37,000 

17,000 

10,000 

33,000 
5,600 
1,000 

28,000 
2,000 

34.000 
887.000 
762,000 

14,000 
4,000 

28,000 

10,000 


The  tone  of  the  Liverpool  market  for  spots  and  fntnres 
each  day  of  the  week  ending  June  27  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Tkursd'y 

Market,  ( 
12:30  P.  M.J 

Mld.Upl'ds. 
Spec.  &  exp. 

Moderate 
demand. 

429M 

7.000 
2,000 

Harden'g. 

41B16 

10.000 
1,800 

Fair 

business 
doing. 

5 

10.000 
1,500 

Qalet  and 
firm. 

5 

6.000 
1,000 

• 
• 
• 
• 

a 
a 
a 
a 

W 

| 

5 
i 
^1 

a 
t 

• 
■ 
■ 
■ 

• 

futures. 

Market  i 
•pened.   J 

Market,  \ 
4  P.M.     5 

Steady. 
Steady. 

Steady   at 

1-04  de- 

ollne. 

Steady   at 
l@»pts. 
advanoe 

Firm  at 
2-64  ad- 
vance. 

Quiet  at 
«pt 

advance. 

Firm  at 
8-64®  4-64 
advance. 

Qalet  at 

3<4@4    pts. 
advance. 

Friday 


to 

O 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


**  The  prices  are  given  in  pence  and  Oiths. 
-64d..  and  5  01  meant  5  l-64d. 


thus  :  4  63  means 


Sat.       irion. 
June  21  'June  23 

Tnea. 

June  24 

Wed. 

June  25 

Thiin. 
June  26 

Frl. 

June  27. 

12i« 

P.M. 

1 
P.M. 

121* 
P.M. 

4 
P.M. 

12% 

P.M. 

4 

P.M. 

12i* 

P.M. 

4 
P.M. 

• 
• 

. 

a 
. 

* 
. 

a 

o 
C 
5 
8 

M 

a 
a 
a 

a 
a 
■ 
a 
a 
• 

a 

a 
• 
a 

Jone-Joly. . . 
Joly-Aug... 
Aog.-Bept... 
8ept.-Oot ... 
Oct-.  Nov.... 
Nov.-Dec. .. 
Dec- Jan.... 
Jan.-Feb.... 
Feb.-Moh 

d. 
4  49 
4  47 
4  46 
1  40 
4  30 
4  24 
4  21 
4  20 
4  19 

d. 
4  49 
4  47 
4  46 
4  40 
4  30 
4  24 
4  21 
4  20 
4  19 

d. 

4  61 
4  48 
4  47 
4  41 
4  30 
4  23 
4  20 
4  19 
4  18 

d 

4  51 
4  49 
4  47 
4  41 
4  30 
4  24 
4  20 
4  19 
4  19 

d. 
4  55 
4  52 
4  50 
4  43 
4  33 
4  26 
4  23 
4  22 
4  21 

d. 
4  52 
4  50 
44-1 
4  41 
4  31 
4  24 
4  20 
4  19 
4  19 

d. 

4  56 
4  54 
4  52 
4  45 
4  35 
4  28 
4  25 
4  24 
4  23 

d. 

4  66 
4  54 
4  52 
4  45 
4  34 
4  27 
4  24 
4  23 
4  22 

«, 

33 

9 

| 

4 

Moh.-AprlL 

Jin  Hi  its,  Bauuinu,  &i  .—  There  has  been  very  little  in- 
quiry for  jute  bagging  during  the  week  under  review,  but 
1 » 1 1  ■*•*  baVPa  beta  maintained.  Th'i  close  to-night  is  at  6%c. 
for  1:,4  lbs.  ami  ;>  ,  o.  for  2  lba.,  standard  grades.  Car  lots  ol 
standard  brand*  are  quoted  at  5fg  @6c,  f.  o.  b,,  according  to 
quality.  Jute  but ts  very  dull  and  nominal  at  \%(eb  l-Jc.  for 
r  quality  ami  2%  @1X/Zc  for  bagging  quality. 


BREADSTUFFS. 

Fbiday,  June  27,  1902. 

Business  in  the  market  for  wheat  flour  has  been  quiet,  and 
during  the  latter  part  of  the  week  there  was  a  flight  weaken- 
ing in  rjtiOM,  reneotlng  an  easier  turn  to  the  market  for 
grain.  Buyers  of  wheat  11  air  have  quite  generally  shown  a 
deposition  to  operate  on  a  hand  to  mouth  basis,  awaiting 
the  movement  of  now  flour.  There  have  been  moderate 
offerings  of  new  winter-wheat  flour  for  July- August  ship- 
in  ut.  and  Pennsylvania  winter  straights  have  sold  at  $3  50. 
Rye  11  mr  has  had  a  lair  jobbing  sale,  with  prices  holding  to 
a  fairly  steady  basis.  Corn  meal  has  had  a  moderate  sale  at 
steady  values. 

Speculation  in  wheat  for  future  delivery  has  lacked  spirit, 
and  during  the  latter  part  of  the  week  the  absence  of  cable 
advices  from  the  English  markets  had  a  tendency  to  further 
hold  trading  in  check.  Although  there  was  a  slight  upturn 
to  prices  on  Monday,  based  on  bullish  statistical  develop- 
ments and  buying  by  shorts  to  cover  contracts,  the  general 
tendency  for  the  week  has  been  towards  a  lower  basis.  The 
European  cable  advices  have  reported  weaker  markets,  influ- 
enced by  more  favorable  weather  conditions  and  conse- 
quently improved  prospects  for  the  growing  crops.  There 
has  been  some  speculative  selling  for  foreign  account;  also 
by  the  Southwest.  The  export  demand  in  the  cash  mar- 
kets has  been  slow,  although  the  fact  that  the  second  half 
of  the  week  was  a  holiday  in  the  United  Kingdom  markets 
naturally  tended  to  check  the  demand  temporarily  from  this 
quarter.  Weather  reports  from  the  West  the  past  week  have 
been  favorable.  Clearing  weather  has  been  reported  from 
the  winter-wheat  belt,  where  harvesting  is  in  progress,  and 
satisfactory  climatic  conditions  have  been  reported  from  the 
spring-wheat  belt.  The  Cincinnati  "Price  Current"  says  that 
winter  wheat  prospects  are  about  maintained;  bad  weather 
attending  much  of  the  harvesting;  where  ripeniog  it  ie  fill- 
ing out  well.  Spring  wheat  excellent.  To  day  tne  market 
was  higher  early  on  unfavorable  weather  reports  from  the 
Southwest,  but  toward  the  close  all  of  the  improvement  was 
lost.    The  spot  market  was  quiet. 

BAILY  CLOSING  PRICES  OP  NO.  2  RED  WINTER  WHEAT  IN  IS  E  W  YORK. 

Sat.  Hon.  Tuts.  Wed.  Thurs.  Fri 

Cash  wbeat  I.  o.  b. .......  Norn.  Norn.  Nom.  Norn.  Noin.  Norn. 

July  delivery  In  elev 79%       803s  80%  79%       79  79 

Sept.dellvery  In  elev....    77%  78  77%  77%       77%  77% 

Deo.  delivery  In  elev 78%  79  78%  78%       78%  78% 

DAILY  CLOSING  PRICES  OP  NO.  2  SPRING  WHEAT  IK    CHICAGO. 

8at.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Joly  delivery  In  elev 73%  74%  74%  73%       73%  73 

Sept.  delivery  In  elev....    71%  72%  72%  71%       72%  72 

Deo.  delivery  In  elev 72%  73%  72%  72%       72%  72% 

Indian  corn  futures  have  been  moderately  active,  with  the 
deal  in  July  contracts  in  Chicago  the  principal  feature  of  in- 
terest in  tbe  speculative  market.  Owing  to  the  very  moder- 
ate available  supplies  and  the  light  crop  movement  the  bull 
interest  has  appeared  to  have  the  market  fairly  well  in  hand. 
Prices  have  worked  steadily  upward  throughout  the  week. 
The  new-crop  deliveries  also  have  been  firmer  and  have  made 
a  fair  advance  in  price.  The  strength  of  the  nearby  deliver- 
ies have  had  some  inflaence  in  strengthening  these  deliveries, 
but  the  principal  factor  in  advancing  prices,  it  is  claimed,  have 
been  reports  of  less  favorable  climatic  conditions  in  the  oorn 
belt.  Numerous  complaints  have  been  received  that  the 
crop  is  not  progressing  satisfactorily,  due  to  unseasonably 
cool  weather.  Despite  these  reports,  some  authorities  say 
that  the  outlook  for  a  good  crop  is  manually  promising,  and 
the  State  reports  given  out  during  the  week  give  high  con- 
ditions. The  spot  markets  at  the  seaboard  bave  been  quiet 
but  steady.  To  day  there  was  a  steady  market.  Cold,  wet 
weather  continued  to  be  reported  from  the  oorn  belt. 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  OORN   IN   NEW    YORK.. 

Sat  Mon,  Tues.  Wed.  Thurs.  Fri. 

Cash  corn  f.  o.  b 69%  69%  69%  69%       69%  69% 

Joly  delivery  ui  elev 66%  67%  67%  67          67  67% 

Sept.  delivery  In  elev....    63%  64%  64%  64%       64%  64% 

Deo.  delivery  In  elev 50%  51%  52  62%       52%  52% 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXRD  CORN  IN  CHICAGO. 

Sat.        Mon.      Tues.      Wed.     Thurs.      tri. 

July  delivery  In  elev 65%       67  67%       68%       t;8%       6S  , 

Sept.  delivery  In  elev....    58%       59%       60%       60  60%       61 

Deo.  delivery  In  elev 45%       46  46%       46%       47%       47% 

May  deUvery  In  elev 48%       44%       44%       44%       45%       45% 

Oats  for  future  delivery  at  the  Western  market  have   beta 
fairly  active  and  there  has  been  a  divided  Improvement  in 
prices  for  the  near-by  deliveries,  refleoiiog  an  active  cash 
demand  at  a  sharp  advance  iu   values.    The   new   crop  d< 
liveries  have  been  steadier,  reports  of   unseasonably   oool 
weather  in  the  Southwest   serving  to  bring   shorts   mto   the 
market  as  buyers  to  cover  contracts.     Locally  the  spot  BB 
ket  has  b.-eu  firm  aud  decidedly    higher.     0 
been  Limited  and  the  demand  model  otive 

the  market  was  tirm  and  higher  fox  0  isli   oats  and   July  con 
tracts  in  Chicago.     Reports  of   8  Lite  crop   BOTtBMBt   had* 
strengthening  influence. 
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DAILY  OLOBIMQ  FHIOHB  OF  OATH  IN    NKW    YOltK.. 


Sat. 

No.  %  lulxod  In  elev 46 

■o.  2  white  In  elev S3 

DAILY  CLOSING  PBIOB8  OF  NO 

Sat.  Mon.  Tne*. 

July  delivery  In  elev....    40»«  40«a  41  \ 

Sent,  delivery  In  elev....    31:'*  ai78  32^9 

Deo.  delivery  In  elev....    81k  31*e  32»s 

Following  are  the  dosing  quotations: 

FLOUR. 

Bnpernne, 2  90 

Ilxtra,  No.  SI 3  10 

Extra,  No  1 .  8  10 

Clews........ ^... ,».  3  30 

Btralghts.....u. ...  3  75 

Patent,  spring..,.  3  90 


Mon.      rt**i».       Wed.     TKiin.        Fri. 
4R>4        4t)>«        51    1        52  61 

65  56  66>fl       57>*       58>« 

2  MIXBD  OATH  IN  CHICAGO. 


Wr.l 
42  'h 
32 !« 
32 


TAuri. 

33 14 
32»b 


m. 

45  >n 
83  M 
82* 


Patent,  winter. ...»3  85  04  10 

City  uqIIIb,  patent.    4  00  ©4  70 

HyeUour.snperflne  8  15  «3  75 

Buckwheat  floor *»  — 

Corn  meal— 

Western,  eto 8  80  »3  35 


Brandywlne  .... 


3  35 


«  .... 

«8  00 
93  15 
»8  35 
f»3  65 
<»3  90 
f>4  65 
(Wheat  floni'  in  (.auks  sells  at  p  rices  below  those  tor  barrels.) 

ORAM. 

0.        0.  Corn,  per  bush.— 

f.  o.  b.84%  Western  mixed 

f .  o.  b.8 1 1>8  No.  2  mixed . . 

f.o.  b.81 
f.o.  b.83ifl 
52     955 

«60 

«55 


Wheat,  per  bnsho— 

Hard  Man.,  M  .1.1.. 

S'thern  DuL,  No.l 

•Red  winter.  No.  2 

Hard  No.  2 

Oats— MixM.p.  bash. 

White 55 

No.  2  mixed 54 


No.  1  whit* 58i«»59»fl 

*  To  arrive  end  of  Aua:. 


No. 
No. 


0.         0. 
..671g«i69'a 
f.o.  b. 69k 

2  yellow to.  b.711* 

2whlte £0.  b.71«« 


Kye,  per  bush— 
We 


estern BO^ee1* 

State  and  Jersey 61    062 

Barley— Western ..79    *82 

Feeding Nominal. 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  23  as  follows: 

Weather.— The  week  ending  Jnne  23  was  abnormally  oool  in  all 
districts  east  of  the  Rooky  Mountains,  exoept  along  the  South  Atlantic 
and  Gulf  coasts,  with  more  or  less  damaRlug  frosts  in  the  central  and 
northern  Rocky  Mountain  districts,  the  Dahotas,  Minnesota  and  por- 
tions of  Iowa  and  New  York.  Local  showers  have  afforded  relief  in 
portions  of  the  Central  Gulf  States  and  over  very  limited  areas  in 
Texas,  but  in  mueh  the  greater  part  of  that  State  no  rain  has  fallen 
and  hieh  temperatures  have  prevailed.  Portions  of  the  lower  Mis- 
souri Valley  and  lower  Lake  region  oontlnue  to  suffer  from  excessive 
ralnp.  The  conditions  on  the  Pacific  Coast  were  favorable,  notwith- 
standing the  prevalence  of  hot,  drying  winds  in  Washington. 

Corn. — The  unseasonably  lowtemperatureshaveohecKed  the  growth 
of  corn  over  the  northern  portion  of  the  oorn  belt,  and  cultivation  has 
been  retarded  by  rains  in  portions  of  the  upper  Ohio  Valley,  upper 
Lake  region  and  upper  Missouri  Valley.  In  the  lower  Missouri  Valley, 
Oklahoma,  Kentucky,  Tennessee  and  the  Middle  and  South  Atlantic 
States,  the  orop  has  made  favorable  progress.  In  the  Central  Gulf 
States  early  oorn  has  been  seriously  injured  by  drought,  and  in  Texas 
the  crop  is  the  poorest  for  a  number  of  years. 

Winter  Wheat.— Winter- wheat  harvest  has  been  delayed  by  rain  in 
the  lower  Missouri  Valley,  but  has  progressed  favorably  in  the  Ohio 
Valley  and  Middle  Atlantic  States.  The  crop  has  experienced  no  un- 
favorable conditions  during  the  week,  although  low  temperatures  have 
checked  ripening  over  the  northern  portion  of  the  winter- vheat  8tates, 
where  the  heads  are  filling  well.  In  Oregon  and  Washington  hot,  dry- 
ing winds  have  prevailed,  but  wheat  has  escaped  injury,  and  in  Cali- 
fornia, where  shipments  have  begun,  harvesting  continues  under 
favorable  conditions. 

Spring  Wheat.— spring  wheat  has  made  excellent  progress  gener- 
ally throughout  the  Bprlng-wheat  region  and  is  heading  in  the  more 
northerly  portions.  Too  rank  growth,  however,  is  reported  from  Wis- 
consin and  Iowa,  with  atendenoy  to  rust  in  the  last-named  State. 

Oats.— The  general  outlook  for  oats  oontinues  promising  In  the 
States  of  the  central  valleys  and  Northwest,  although  rank  growth  and 
lodging  are  reported  from  the  central  Missouri  and  upper  Mississippi 
valleys.  In  Arkansas,  Tennessee  and  Western  Kentucky  prospeots 
have  been  lessened  by  drought.  Harvesting  has  begun  as  far  north  as 
Southern  Kansas  and  Virginia. 

•V*  For  «tlier  tables  annuity  riven  here  nam  vase  1340. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  June  27, 1902. 

That  buyers  were  justified  in  expecting  lower  prices  on 
bleached  cottons,  as  noted  in  recent  reports,  has  been  shown 
by  the  reduced  quotations  made  this  week  in  a  number  of 
leading  tickets,  and  that  they  have  been  holding  back 
awaiting  these  is  shown  by  the  decidedly  fuller  demand  at 
the  new  prices.  In  addition  to  the  reduction  in  bleacbed 
cottons  a  decline  in  the  price  of  print  cloths  must  also  be 
noted,  but  the  lower  price  in  these  has  not  stimulated 
buyers  to  any  extent.  These  are  the  only  open  reductions 
during  the  week  and  their  ufluence  makes  the  situation  in  a 
number  of  directions  still  more  difficult  for  sellers.  They 
confirm  buyers  in  their  impression  that  the  course  of  the 
market  generally  is  more  likely  to  be  in  their  favor  than 
otherwise,  despite  the  fact  that  stocks  in  first  hands  continue 
quite  moderate  even  in  quarters  where  this  week's  lower 
prices  have  been  named.  From  an  impartial  standpoint  it 
is  difficult  to  see  how  a  higher  market  for  cotton  goods  is  to 
prevail.  Disaster  to  the  growing  cotton  crop  would  prob- 
ably strengthen  the  attitude  of  sellers,  but  short  of  that  there 
is  no  factor  in  sight  powerful  enougn  to  change  the  recent 
tone,  which  is  on  the  whole  in  favor  of  buyers. 

Woolen  Goods.— An  improvement  in  the  supplementary 
demand  tor  men's- wear  woolen  and  worsted  trouserings  and 
suitings  for  nf-xt  fall  has  been  evident  this  week  in  the  shape 
of  a  greater  number  of  orders  coming  to  hand,  and  more  lib- 
erality on  the  part  of  individual  purchasers.  The  chief  call 
has  been  for  wo  Wen  fabrics,  and  in  these  the  majority  of 
felleri  ar*  well  situated  in  staple  lines  and  in  medium-grade 
fancies.  Fine  fancy  worsteds  have  also  been  in  better  request. 
The  market  shows  a  generally  steady  tone,  but  there  are  price 
irregularities  noticeable  in  quarters  handling  lines  which 
bave  not  met  with  buyers'  approval.  The  demand  for  Ker- 
Myi  and  the  well-sold  condition  of  the  market  for  these  have 
M*n  the  chief  features  of  the  overcoatings  division.  Some 
Kerseys  have  been  advanced  5  per  cent.    Cloakings  are  quiet 


for  regular  Unea.     Baiioetl  in  woolen   and    wonted     Iress 
goodH  has  been  indifferent,  but  prioei  are  analtered.    Fian- 

nell  and  blauketH  are  dull  but  ate  ady. 

Domkstic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  28  were  9,118 
packages,  valned  at  1:178,240,  their  destination  being  to  the 
points  speoified  In  the  tables  below: 


ftfw w  York  to  Jdke  211 

1902. 

1901. 

Week. 

Since  Jan.  1. 

Heck. 

96 
11 

17.956 
14 

600 
46 

309 
29 
68 

752 

263 

20,204 

Mince  Jan.  1 . 

12 
26 

4,802 

35 

1,920 

«69 

884 

21 

278 

066 

225 

9,118 

1,237 

WHO 
87,0ft7 

9,131 
12,411 

6,412 
11,942 

1,171 

3,917 
24,631 

6,870 

2,419 
864 

China 

£9  835 

1,801 

22,591 

Africa....................... 

4  €'09 

1  1 ,024 

939 

4,708 

South  America........... 

Other  Countries . 

31,137 
4,018 

Total 

144,459 

123,945 

Tbe  value  of  the  New  York  exports  since  Jan.  1  to  date 
has  been  $6,552,032  Id  1902,  against  $5,671,665  in  1901. 

A  good  demand  has  been  brought  out  this  week  for 
bleached  cottons  by  a  reduction  in  prices  of  leading  makes; 
Fruit  of  the  Loom  being  reduced  to  T^g.  net,  Lonsdale  to 
7%c.  net  and  a  number  of  other  tickets  in  line  therewith. 
At  the  close  of  the  week  there  are  indications  of  some  recov- 
ery in  these  pricts,  as  forward  production  has  been  placed 
under  orders  to  some  extent.  The  brown  goods  situation  is 
without  change  in  any  material  particular.  The  home  de- 
mand continues  light  with  nothing  of  any  moment  doing  for 
export;  prices  are  steady  on  leading  brands,  but  otherwise 
tend  somewhat  in  buyers' favor.  Ducks  are  quietly  steady. 
Brown  osnabnrgs  continue  dull  and  easy.  Wide  sheetings 
are  slow  of  sale  at  previous  prices.  Cotton  flannels  are  quiet 
and  cotton  blankets  firm.  In  coarse,  colored  cottons  a  mod- 
erate business  is  reported  at  generally  steady  prices.  Regu- 
lar print  cloths  have  declined  to  3c,  with  a  limited  business. 
Narrow  and  wide  odds  are  quiet  without  material  change. 
Prints  are  firm  for  both  staples  and  fancies,  with  a  steady 
demand  for  moderate  quantities.  Printed  flannellettes  are 
well  sold  for  fall,  and  fine  printed  fabrics  for  nex4-  spring. 
Tne  gingham  market  is  firm  throughout,  with  but  scanty 
ready  supplies. 

Foreign  Drt  Goods,— The  general  demar.d  has  been 
quiet.  Silks  and  ribbons  are  in  limited  supply  and  very  firm. 
Dress  goods  are  steady,  with  a  moderate  demand.  Linens 
firm  but  quiet.  Burlaps  advancing  on  strength  of  foreign 
advices. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  26,  1902,  and  since 
January  1,  1902,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Miitsp  in  hunnlli.—  Savinya  titii  It    Bit.     Tun   Statu    Lenlsla 
tar-  .--a  .-ipaper  rupDi  t-,  Iimm  iiaune*!  tb«    bill  au- 

tbiu  gs  banks  and  institutions  for  tiaviQ^a  to  invest 

in  b  ,:«rtain  street  railway  companies. 

Bond  Calls  and  Redemptions. 

Benton  County,  Mo.— Hand  Call.  -W.  li.  Morgan,  County 
Clerk,  calls   for   payment  July  2,  at  the   National  Bank   of 
Commerce,  St.  Louis,  thn  following  5*  bomln,  datfd  Jun^  20 
L  to  120  of  $100  each;  Nog.  1  to  239  and  Nob.  250  to 
J01,  inclusive.,  of  $500  each. 

Bibb  County,  Xla.—  Warraat  Sale.—  This  county  has  sold 
to  John  B.  Weekly  of  Birmingham  |8?,i'00  6*  6-year  (aver- 
age) warrants. 

CallMVay  Coaaty,  Mo.—  Bond  Call. —Binds  Nos.  1  to  65 
($1,000  eaan)  wern  called  for  payment  May  1.  Date,  May  1, 
1897.    Interest,  4*. 

Chicago,  111.— Bands  Redeemed.—  Comptroller  McGann  has 
made  arrai  gements  to  piy  the  $332,000  8*05^  water  bonds  due 
July  1,  1902. 

Clinton  County,  Mo.— Bond  Call— Interest  ceases  Jaly  1 
on  6%  bonds  Nos.  38  to  40.  inclusive.  Dite  of  bonds,  Jnly  8, 
1885.     Denomination,  $t,000. 

Couneclicut.— Eonda  Purchased  for  Redemption.— The 
State  Treasurer  has  purchased  fcr  redemption  $200,000  3  J 
State  bonds  maturing  Oct.  1,  1910.  The  purchase  was  made 
of  the  Brooklyn  Savings  Bank  of  Broaklyn,  and  the  price 
paid  was  102-78  and  interest. 

Davidson  County,  Tenn.—  Bond  Call.— Len  K.  Hart, 
County  Trustee,  calls  for  payment  Julv  1,  at  the  First 
National  Back  tf  New  York  City,  bonds  Nos.  151  to  193,  in- 
clusive, series  of  1895.  Danomination,  $1,000,  and  interest 
rate  4%%. 

Douglas  County  (P.  0.  Omaha),  Neb.— Notice  to  Bondhold- 
er.— The  Board  of  County  Commissioners  call  for  payment 
June  20  (interest  to  cease  Jnly  1)  $268,000  5$  refunding  bonds. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advert iatments  elseuhere  in  this  Dtpartment 

Fergus  County,  Mont.— Bond  Call.—  C.  M.  Kelly,  County 
Cleik,  gives  notice  that  interest  will  cease  thirty  days  after 
July  6  on  all  outstanding  bDnds  of  this  county,  issue  of  1892. 
The  official  notice  of  this  call  will  be  published  in  a  subse- 
quent issue. 

Greene  County,  Mo.— Bond  Call.— Interest  ceased  May  1 
on  5?  bonds  Nos.  134  to  179,  inclusive,  dated  Aug.  1 ,  1887. 
Denomination.  §1,000. 

Huzleton,  Pa.— Bond  Call.— The  Sinking  Fund  Commis- 
sioners called  for  payment  June  2  the  following  bonds,  dated 
Dec.  1,  1893  : 

Nos.  3.  4,  9.  10.  11,  18  to  18  inc..  23,  20,  30,  81.  3«,  84.  43.  46,  48.  60,  61.  64.  68,  f  7, 
70,71.77.  79  to  S3  inc.,  86,  87  to  B4  inc..  96,  97.  P8,  100,  102,  105,  107,  108,  110,  111, 
114,  116,  117,  lii,  134,  12B,  lis,  13  >,  132,  133.  135.  137.  139.  140.  14»,  U4.  147,  lfiO, 
152,  153,  Ml,  168,  171,  174.  177,  180,  183,  185,  187,  190,  193,  196,  197.  198,  200,  V03, 
204.  206,  215,  217,  2i5,  2*7,  229,  235,  240,  2t0.  252.  264,  257.  2 15,  260,  267,  370,  272, 
2S1,  286,  292,  802,  S03.  305.  30*.  313,  316.  319,  3*5.  333,  3  lr,  350. 

Lawrence  C«  uuty,  S.  Dak.— Bond  Catl.—H..  P.  Lorey, 
County  Treasurer,  called  for  payment  June  1,  at  his  office  in 
Dead  wood,  or  at  the  Fourth  National  Bank  of  New  York 
City,  the  following  5%  bonds,  issue  of  1883  (Whlce  coupons) 
drawn  by  lot  on  M*y  7:  No=".  5,  7,  17,  22,  29,  31,  35,  53,  56,  78, 
82,  92,  94,  97,  99,  105,  174,  179,  181,  182,  183,  195,  197.  215,  221, 
283,  243,  275.  278,  281,  290,  345,  370,  502,  508-each  for  $500. 
Nos.  45,  60  62,  65.  r6,  «4,  101,  102.  103,  115,  116,  134,  135,  137, 
139,  142, 165,  167,  170,  216,  220,  255,  257,  258.  298,  312,  314,  315, 
317,  331,  338,  349,  352,  353,  366,  372,  382,  898,  400.  406,  422,  440, 
443,  456,459,467,477,  488,  509,  521-each  for  $50.  Total  of 
call,  $20,1)00. 

Lindsborg,  McPherson  County,  Kan.— Bond  Call.— John 
A.  Swenson,  City  Treasurer,  calls  for  payment  July  1  at  the 
State  fiscal  agency  in  New  York  City,  6%  bonds  Nos.  10,  12, 
13,  14  and  15,  dated  Jan.  1,  1888.     Denomination,  $1,000. 

Lynchburg,  Y&.—Bond  Call.— J.  R.  Gilliam,  Cnairman  of 
Finance  Committee,  calls  for  payment  July  1  (after  whicb 
date  interest  will  cease)  at  the  office  of  the  City  Treasurer, 
$15,500  b%  public-improvement  bonds  issued  per  ordinance  of 
April  8,  1892. 

Maiden  City,  Mo.—  Bond  Call.— This  city  has  called  for 
payment  July  2  bonds  Nos.  1  and  2,  each  for  $500,  dattd 
Jnne  2,  lb97.    Rate  of  interest,  6  per  cent. 


BOtlABd  County,  Mo.    -Bond  Call—  Bonds    Nns.    1    to  20, 

Inclusive  ($1,000  ea  ttt  called  for  payment  June  1.     In- 

pate  Jane  I,  1897, 

SedgWlik   County,  Kan.    BondCall.-  The  County  Com- 

aeri  have   Instructed   Hie  Treasure!  fcoci   I  m  $20,000 

tied  Feb.  I,  i 
Spokane,  Waah.    Bond*  and  Warrant  call'.  —  m,   h    Eg- 
ton.Cit)   i.i     rer,  called  f oi  payment  June  8  hond*  ' 

i.th  Avenue  improvement,  District  No. 
1;  also,  June  95   of  li  >nds  No«   2  t  »  N,  it  elusive,  of  Mill  St> 
l'avint-'  Diatiict  No.  1;  also,  Juu«  15,  of  K.  ami  J.  Fund  n 
m  Noa.  1 1  085  till  054,  ln<  Inalva, 
Sterling,  liuii.     Bond  ('all.     .1.(1.    Seaward,    Mayor,  calln 
payment  Julj   15   at  the  City  National    Bank    (ilu«  State 
il  agenti  In  N<   v  York   City),  bonds   Nos.  1  to  70,  Inclu- 
sive ting  Nos,  il  mid  12    Date,  of  bonds,  March  i.  l^H7. 
Weir  (Kan.)  School  District.— Bond  CaU.-li<  b  it  Hogg, 
Treasurer,  oalla  for  payment  July  1,  in  New  York  City, 
la  Num.  h  to  10,  inoluslve,  series  c  I  1885,  of  $1,000  each. 
V\est    Freeport,    111.— Bond  Call.  —  Bonds  of  this  village 
dated  July  1,  1890,  and    nnmbered   95   to   100,  inclusive,  will 
I*  redeemed  at  tl:e  office  of  the  Village  Treasurer  on  July  1, 
1U02.     lutereat  ceases  on  that  date. 


Bond  Proposals  and  Negotiations  this 

■reek  have  been  an  follows  : 

A L do,  111.  Bond  Offering. — Proposals  will  be  received 
nniil  7:30  p.  m.,  July  7,  by  VV.  D.  Emerson,  City  Clerk,  for 
$2,500  b%  water- works  bonds.  Danomination,  $500.  Date, 
May  15,  1902  Interest,  annually.  Maturity,  $500  yearly  on 
May  15  from  1911  to  1915,  inclusive 

Bedford,  Ind.  —  Bond  Offering.— Proposals  will  be  received 
nntil  Jnly  1  by  VV.  M.  Denniston,  City  Clerk,  for  $8,0(0  re- 
funding bonds,  according  to  reportB. 

Blloxl,  Miss.— Bond  Sale.— On  June  23  the  $40,000  5% 
water  bonds  were  awarded  to  F.  R.  Fulton  &  Co.,  Cbioago, 
at  101.  accrued  interest  and  expense  of  bonds.  Securities 
were  described  in  last  week's  Chronicle,  p.  1321. 

Boise  i  ity,  Ada  County,  Idaho.— Bond  Sal*.—  On  Jnne  20 
the  $25,000  b%  10- 20-year  (optional)  gold  bonds  described  in 
the  Chronicle  June  7  were  awarded  to  the  Home  Invest- 
ment &  Savings  Co.  at  104*85.     Following  are  the  bids  : 

Home  Invest.  &  Savings  Co..  126.087  50  I  Duke  M.  Farson.  Chicago...  |2fl,076  CO 
K.  Kieybolie  ACu..Cinoin...»26.l50O0  |  B.  H.  Koliins  &  Sons,  llenv..  2:>.U25  On 
SeasonKOOd  &  Mayer,  Oincin.  26.087  60  i  iieolsou.  Prior  *  <:o.  Cl«ve..  z!i.«.*7  00 

i  Bank  of  Commerce.  Boise  ..  26.250  00 

•  We  are  advised  that  bid  was  not  accompanied  by  certified  check  and  was 
thererore  rejected. 

Boonevllle,  Miss. -Bond  Sale.— On  June  23  the  $10,000  5% 
town  school  house  bonds  were  awarded  to  8.  A.  Kean,  Chi- 
cago, at  par  lees  2%  commission  to  cover  expenses  of  bonds, 
attorney's  fees,  etc.  For  description  of  securitus  sea  Chron- 
icle June  21,  p.  1321. 

Bowling  Wreen,  Ohio.—  Bond  Offerina.—  Proposals  will  be 
received  until  12  >r.,  July  11,  by  Alex.  Williamson,  City 
Clerk,  for  $12,000  4«  lateral  sewer  bonds.  Dencmination, 
$500.  Interest,  March  1  and  Sept.  1.  Maturity  $500  eaoh  six 
months  from  March  1, 1903,  to  Sept.  1,  1914,  inclusive.  Certi- 
fied check  for  $100  required. 

Bristol,  R.  I.—  Bond  Offering.— Proposals  will  te  received 
until  12  M.,  July  31,  by  Gzo.  H.  Peck,  Town  Treasurer,  for 
$47,000  33^*  coupon  gold  sewer  bonds.  Denominati  m,  $1,000. 
Date,  Sept.  1,  1902.  Interest,  semi  annually  at  the  Industrial 
TrnstCo.  of  Providenoe.  Matui ity,  Sept.  1,  1932.  Certified 
check  for  H  of  tbe  par  value  of  the  bonds  bid  for,  payable  to 
the  Town  Treasnrer,  required.     Bends  may  be  registered. 

Cambridge,  Mass.— Bond  Sa le.— On  June  26  the  $222,000 
314%  bonds  described  in  the  Chronicle  June  21  were  award- 
ed to  Estabrook  &  Co.,  Boston,  as  follows  :  $38,000  10  year 
city  bonds  at  101  84,  $48,000  40  year  park  bonds  at  106  85  and 
the  $6,000  hospital,  $86,500  school-house,  $30,000  street  and 
$13,500  water  20-year  bonds  at  104-29.  Full  list  cf  bidders 
will  be  given  next  week. 

Cascade  County  (Mont.),  School  District  No.  35.— B  md 
Sa/e.—This  district  has  sold  an  issue  of  $3,000  b%  refunding 
school  bonds  to  D.  J.  Condon  of  Neihart,  at  101*111. 

Cass  County,  Minn.— Bond  Offering.— Proposals  will  be 
received  until  10  a.  m.,  Jnly  15,  by  the  County  Auditor  for 
$30,000  5£  road  and  bridge  bonds. 

Cheater,  N.  Y.-Bo%d  Sale  Postponed.— We  are  advised 
that  the  sale  of  the  $16,800  4%  street-improvement  bonds, 
advertised  to  take  place  on  June  20,  was  postponed  on  ac- 
count of  a  provision  in  the  law  requiring  that  the  bonds  be 
sold  to  the  person  offering  to  take  them  at  the  lowest  rate  of 
interest,  where  •  s  the  village  in  advertising  the  bone's  fixed 
the  interest  at  4  per  cent. 

Chicago,  III.—  Pond  Issue  Recommended.— The  City  Coun- 
cil Finance  Committee  recommends  the  passage  of  an  ordi- 
nance authorizing  the  Comptroller  to  issue  $4,000.00  >  ''.* 
20-year  judgment  bonds.  Local  papers  state  that  the  legal- 
ity of  the  issue  will  probably  have  to  be  tested  111  the  courts 
before  the  bonds  can  be  sold. 

Cincinnati,    Ohio.— Bont    Offering.— Proposals    will    be 
veeeived  until   12   tt.,  July    IS,    bj   il.v.    F.    Holmes,   Clerk 
Board  of  Public  Service,  for  $37,350  S^t  garbage   loads. 
Denomination,  $500,  except  one  bond  for  $  150.    l>  it<\  .1  .mo  1, 
1902.      Interest   semi-annually   at   tbe   Auumuhi    l\ 
National  Bink  of   New  York  City.     Maturity,  Juno  1.  I' 
optional  June  1,  n).'2.    Aoorued  Interest  to  be  paid  bj 
onager,    Certified  oheok  for  b%  of  the  par  value  of  the  t-ouds 
bid  for,  payable  to  the  Board  of  Pnblk 
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BondH  Authorized.— On  June  21,  the  Trustee  8  of  the  Cin- 
cinnati Southern  Railway  authorized  the  Issuance  of  $500,000 

bonds  tor  bettor  teriuinHl  facilities.  Authority,  diet  ion  held 
Nov.  5.  1901.  Dite.  July  1,  1902.  Interest  wini  imrniully  at 
the  office  of  City  Treasurer.  Maturity,  July  1,  19<r>,  op- 
tional after  July  1,  1942. 

Cleveland,  Ohio.— Bond  Sale.-On  June  28  the  $9HH,<)00  H 
sewer  distiiet  bonds  described  in  tin  Chronicle  May  24  were 
awarded  to  the  Savingi&Tiust  Co.,  Cleveland,  at  10;">  8i-a 
basis  of  about  385#.     Following  are  the  bids  : 

SavlnusA  Tr.  Co.,  Clove... |l.o  lf>,il!0  00  N   W.  Harris  A  Co..  Ohio.  .*l,01H,B!iO  00 

R.  L.  Diiv  A  C<i..Nc\v  Vurk.   1,1)32.011  Vi  Btate  H11.V.  HhiiIi,  Toledo.  I 

Feclor,  llolziimii  &Co     ■■)  Koblnion,    Humphrey  &>    1,017,80000 

Union  Siiv    ll'kATr.Co.       1.038,1100  O'J       Co..  Atlanta J 

F.  L.  Fuller  4  Op )  Now  1st  Nut.  It'k.  Coluiu..  1,0150  000 

SeasonuoodA  Mayor.  Cin.  1,010,320  00  l.timpruoht  Bros.  Co.,Clov.  l,oi8,7h«HO 

Clutter  Independent  School  District,  Tama  County. 
Iowa.— Bends  J\ot  Sold— Bond  Offering.— We  are  advised 
that  the  bids  reotived  June  20  for  $2,800  4%<t,  bonds  were  not 
legal  and  the  bonds  were  not,  therefore,  sold.  Henry  Mohr, 
School  Treasurer  (cashier  First  National  Bank  of  Clutier), 
will  now  sell  the  bonds  at  private  sale.  Authority,  election 
May  3.  Denomination,  $400.  Date,  July  1,  19j2.  Interest, 
semi-annual.     Maturity,  July  1,  1912;  optional,  July  1,  1907. 

Coboes,  N.  Y.— Bond  Sale.-On  June  21  the  $57,403  26 
%y2%  public  improvement  bonds,  described  in  the  Chronicle 
June  14,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland  at 
100.0866. 

Collins,  Iowa.— Date  and  Interest  Rate.— We  are  advised 
that  the  $69,000  water  bonds,  the  sale  of  which  was  recorded 
last  week,  are  dated  May  15,  1902,  and  the  interest  is  4*4%, 
payable  semi-annually.  Bonds  mature  part  yearly  after  ten 
years. 

Columbus,  Ohio.— Bids  Refected.— The  Trustees  of  the 
Sinkirg  Fund  offered  for  sile  on  June  20  several  issues  of 
bonds  (aggregating  $465,000)  held  by  the  sinking  fund  as  an 
Investment.  The  highest  offer  made  was  $480,185  for  the 
lot,  which  bid  was  rejected.  Sixteen  bids  in  all  were  re- 
ceived.   The  bonds  are  as  follows: 

160,000  4*  ( AiO)  20-year  l*vee  bonds,  due  Oct.  1,  1918. 

50,000  4%  ( AS  O)  20-year  levee  bonds,  due  Oct.  1, 1919. 

60,000  4%  (AAO)  20-year  levee  bonds,  due  Oct  1,  f»20. 

00,000  4*  <JAD)  10  year  epidemic  boDds,  due  June  1,  1920. 

68,000  4*  ( AsOi  2  '-year  refunding  Boston  loan  bonds,  due  Apr.  1, 1920. 
160, 0J0  3\i  ( A&O)  >0-2o-year  (optional)  deficiency  bonds,  due  Apr.  1, 1922,  op- 
tional Apr.  1,  1912. 

42,000  i%  (J&D)  8u  year  Scioto  River  dam  bonds,  due  June  1, 1928. 
All  bonds  are  fur  $1,000  each. 

Crook ston  (Minn.)  Independent  School  District  No.  1. — 
Bond  Offeriri g.~ Proposals  will  be  received  until' 10  A.  M,, 
July  15,  by  George  F.  Carpenter,  District  Clerk,  for  $5,000 
4%  school  building  bonds.  Denomination,  $1,000.  Date,  July 
1,1902.  Interest  semi  annually  at  effiue  of  District  Treas- 
urer. Maturity,  July  1,  1912.  Certified  check  for  $500  re- 
quired. Successful  bidder  will  be  required  to  furnish  blank 
bonds. 

Dresden,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  July  1,  by  Arthur  Smith,  Town  Clerk,  for 
$5,000  41  debentures  maturing  part  yearly  for  twenty  years. 
Securities  are  dated  June  15,  1902. 

Duquesne,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  July  15,  by  Geo.  W.  Richards,  Chairman  of  the 
Finance  Committee,  for  $50,000  street-improvement  and 
$20,000  sewer-construction  4%1(,  coupon  bonds  mentioned  in 
last  week's  Chronicle,  Denomination,  $1,000.  Date,  July  1, 
1902.  Interest,  stmi  annually,  at  the  First  National  Bank  of 
Daquesne.  Securities  are  free  from  State  taxes.  The  street 
bonds  will  mature  on  July  1  as  follows:  $2,000  yearly  from 
1912  to  1921,  inclusive,  and  $3,000  from  1922  to  1931,  in- 
clusive. The  sewer  bonds  will  mature  $1,000  yearly  on  July  1 
from  1912  to  1931,  inclusive.  Certified  check  for  $1,000, 
made  payable  to  the  Borough  of  Daquesne,  must  accompany 
each  bid.  Bonds  are  authorized  by  a  borough  ordinance  ap- 
proved June  6,  1902. 

Edgertoo,  Pipestone  County,  Minn.— Band  Sale—  On 
Juue  16  the  $6,000  5%  20  year  water  bonds,  described  in  the 
Chronicle  May  31,  were  awarded  to  C.  A.  Boalt  &  Co., 
Winona,  at  103 -333)4 .    Following  are  the  bids: 

C.  A.  Boalt  &  Co..  Winona 16,200  00 

HUiddar'l,  Nye  4  Co.,  Minn....  6.1B6  00 
8.  A.  Kean,  Chicago 6,120  00 


Duke  M.  Farson  &  Co..  Chic. 16.112  60 
Thos.  J.  Bolger  Co 6,900  00 


Fergus  Comity  (P.  O.  Lew  ston),  Mont.—  Bond  Offering. 
—Proposals  will  be  received  until  2  p.  m.,  Aug.  5,  by  C.  M. 
Kelly,  County  Clerk,  for  $50,000  4)4%  refunding  bonds. 
Authority,  Article  2,  Part  4,  Title  2,  of  the  Political  Code  of 
Montana  and  the  laws  amendatory  thereof.  Denomination, 
$1,000.  Certified  check  for  $1,000,  payable  to  J.  M.  Croft, 
County  Treasurer,  required.  Tha  official  notice  of  this 
bond  cffeiiag  will  be  published  in  a  subiequent  issue. 

Fort  Madison,  Iowa.-  Bond  Sale.— This  city  has  sold  to 
local  banks  $120,000  4£  5-20-year  (optional)  refunding  bonds. 
Denomination,  $1,000.    Date,  July   1,   19)2.     Interest,  semi 
annual.     These  bonds  retire  an  issue  for  a  like  amount  car- 
rying 4%%  interest  and  subject  to  call  on  July  1,  1902. 

Fresno  School  District,  Fresno  County,  Cal.— Bond  Sale. 
—The  $75  000  h%  6  20-year  (serial)  gold  school  booda  offered 
for  sale  on  June  5  bave  been  awarded  toTrowbridgo&Niver 
Co.,  Chicago,  at  108  425.  For  description  of  bonds  see  Chron- 
icle May  31,  p.  1154. 

Gainesville,  F I  a. -Bond  Election.— An  election  will  be 
hell  July  1  to  vote  on  the  question  of  issuing  §20,000  public- 
bulldiog  and  improvement  bonds. 

Gainesville,  Ga*— Bond  Offering.— Proposals  will  be   re- 

nnti]    .Inly  18,  by  P.  N.  Parker,  Mavor,  for  $50,000  4% 

rear  bonds,  \mnr<\   $20,000  for  sewers,  $20,000  for  schools 

and  110,000  for  etnet  improvements.    AuthoiiLy,  vote  581  to 


5  at  election  h(  II  May  6.  Dite,  .July  1,  J902.  Interest,  semi- 
annual.    Maturity,  .July  1.  r 

dllrurdvllle,  Pa.— Bonds  to  be  I*$ued.— This  borough  r>ro- 
POMB  to  liltie  In  the  near  future  $10,000  \%  10  year  sewer 
and  highway  bonds. 

(J  rant,  County,  I  ad.  -Bond  Sale,— The  $18,878  W  free  gravel 
road  bonds  mentioned  in  the  Chronicle  May  17  were  dis- 
posed of  on  May  28  at  108'707i    Bonds  are         .Hows: 

7,000  ti  h  rear  (serial)  Mi lo  gravel  road  bonds,    Denomination,  11.000. 

r>,tiiu» 2-h  your  (mcji-IhIi  .Iimih    i  ravel  roadbondi     Denomination. MOO, 

6,775  2-H  year  iHUiinD  Alii  i-'l    Mill,  r,  I    at.  imiiviii  run-l    I.        '         U    nomination, 
«H2o. 

D.ite  of  bondn,  .Jutti  2,  1902.  Interest,  semi  annually,  at 
Wiimlow,  Lanier  &  Co.,  Now  York  City. 

Great  Falls,  Mont.-  Bond  Sate  Poatpo  el  — We  are  advised 
that  the  sale  of  the  $45,000  5$  bonds,  advertised  to  take  place 
on  Jane  16,  was  postponed.     Bonds  will  be  re-adverti?ied. 

Ilarumonton,  N,  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  July  15,  by  the  Town  Council,  J.  I. 
O'Donnell,  Clerk,  for  $30,000  4%  30-year  coupon  gold  water- 
works bonds.  Authority,  Act  of  State  Legislature  passed 
March  5,  1884.  Denomination,  $500.  Dated,  August  1,  1902. 
Interest,  February  1  and  August  1,  at  People's  Bank  of  Elam- 
monton.  Certified  check  for  5%  of  the  amount  of  botds,  made 
payable  to  the  order  of  A.  B.  Davis,  Treasurer,  required  with 
each  bid.    Bonds  arc  free  of  tax. 

Howard  County  (P.  O.  Eokomo),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  11  a.  m.,  July  23,  by  A.  R. 
Ellis,  County  Auditor,  for  $6,000  5%  2  6-year  (serial)  free- 
gravel-road  bonds.  Date,  July  15,  1902.  Denomination, 
$300.  Interest,  semi-annual.  Certified  check  for  $180,  pay- 
able to  the  Board  of  County  Commissioners,  must  accom- 
pany each  bid,  and  the  purchaser  will  be  required  to  pty  ac- 
crued interest.  This  issue  is  in  addition  to  the  $5,510  bonds 
described  in  last  week's  Chronicle,  which  are  to  be  sold  at 
the  same  time. 

Hudson  County  (P.  0.  Jergey  City),  N.  J.— Bond  Offer- 
ing.— Proposals  will  be  received  until  5  p.  in.,  July  7,  by  the 
Board  of  Chosen  Freeholders,  for  $65,000  4%  Paterson  Plank 
road  bonds.  Denomination,  $1,000.  Date,  July  7,  1902. 
Interest  semi-annually.  Maturity,  Jnly  7,  1912.  Certified 
check  for  $3,000,  payable  to  Stephen  M.  Egan,  County  Col- 
lector, on  some  national  bank  or  trust  company,  is 
required.    John  P.  Egan  is  Clerk  of  the  Board. 

Huntington  Union  Free  School  District  No.  4,  Suffolk 
County,  N.  Y.—Bond  Sale.— On  June  19  the  $12,000  4£  1-12- 
year  (serial)  bonds  described  in  the  Chronicle  June  14  were 
awarded  to  the  Riverheal  Savings  Bank  of  Riverheid,  at 
101*50  and  interest.    Following  are  the  bids: 

Riverhead  Savings  Bank 101-50  I  W.  J.  Hayes  &  Sons,  Cleveland.10006 

Geo.  M.  Hahn,  New  York 10129    | 

Isle  of  Wight  County  (P.  O.  Smithfleld),  Va.— Bond  Offer 
ing.—  Proposals  will  bs  received  until  12  m,  July  7,  by  N.  F, 
Young,  Clerk  Board  of  Supervisors,  for  $9,5C0  4%  bonds  of 
this  county.  Denomination,  $500.  Interest,  semi- annual. 
Maturity,  $2,000  payable  10  years  and  $7,500  15  years  after 
date.  R.  E.  Boy  kin,  attorney  for  Commonwealth  (P.  O. 
Smithfieli),  may  be,;  addressed  for  further  information. 
County  has  no  other  outstanding  debts  except  for  current 
expenses.  Assessed  valuation,  $2,591,731;  real  value  over 
$3,000,000. 

Jefferson  County,  Tex.— Bond  Sale.— Local  reports  state 
that  an  iesue  of  $150,000  5%  5-40-year  (optional)  road  and 
bridge  bonds  has  been  sold  to  Floyd  Shock  for  $151,000. 

Kearney,  N.  J. — Bonds  Aot  Sold.— As  there  were  no  bids 
reoived  on  June  25  for  the  $110,000  4%  refunding  bonds 
offered  on  that  day,  the  securities  will  be  re-advertised. 

Keystone,  W.  Va. — Bond  Offering. —Proposals  for  the  $25,- 
000  light,  water  and  paving  bonds,  mentioned  in  the  Chron- 
icle May  24.  will  be  received  between  the  hours  of  9  a.  m. 
and  2  p.  m.  July  10,  by  D.  E,  French,  City  Attorney. 

Lake  Benton,  Lincoln  County,  Minn.— Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  July  12,  by  Alfred 
Sadrrlind,  Village  Recorder,  lor  $4,000  5%  lighting-plant 
bonds.  Authority,  Chapter  200,  General  Laws  of  Minnesota, 
and  election  held  April  22, 1902.  Denomination,  $1,000.  D.ite, 
Aug.  19,  1902.  Interest,  semi-annually,  at  office  of  Village 
Treasurer.  Matuiity,  $1,000  yearly  on  Aug.  19  from  1904  to 
1907  inclusive.    Successful  bidder  to  furnish  blank  bonds. 

Lake  Preston  (S.  Dak.)  School  District.— Bo, ad  Offering. 
—Proposals  will  be  received  uatil  6  p.  M.,  July  18,  by  R.  B. 
Mills,  Clerk  Board  of  Education,  for  $6,500  6$  10-20- year  (op- 
tional) bonds. 

Lawrence,  Mass.— Bid*.— Following  are  the  bids  received 
June  20  for  the  $110,000  %%%  1-10-year  (serial)  funding 
bonds,  awarded,  as  stated  last  week,  to  R.  L.  Day  &  Co.  of 
Boston. 

R.  L.  Day  &  Co..  Boston  100-087 

Jose,  Darker  &  Co..  Boston 110819 

Essex  Sav.  Bank,  Lawrence 10o-b07 

Dennett,   Crane   &   Blunchard, 

Boston. lOO-STS 

Blake  Bros.*  Co.,  Boston 100-70 

Adams*  Co..  Boston. 100-80 

Liberty  Township,  Wood  County,  Ohio.— Bond  Sale.— On 
June  24  the  $I0,0C0  4%  road  bonds  described  in  the  Chronicle 
May  31  and  May  10  were  awarded  to  S  ;isongood  &  Mayer, 
Cincinnati,  at  100-4125  and  interest.  A  bid  of  100-25  was  also 
received  from  Feder.  Holzman  &  Co.,  Cincinnati. 

Los  Angeles,  Cal.— Bond  EUction.— The  Council  has 
passed  an  ordinance  providing  for  an  election  Sept.  17,  to 
vote  on  the  qnestion  of  issuing  $2,180,000  'd%%  bonds  for 
schools,  sewers  and  hrirlge  purposes. 

Macleod  (Alta)  School  District  No.  47.— Debenture  Offer- 
ing.—Proposals  will  be  received  until   midnight,  July  1,  by 


N.W.  Harris  4  Co..  Boston 1C0  629 

Ceo.  A.  Fernald  &  Co.,  Boston. 10o-58 
Lee,  HlKKlnson  &  To.,  Boston.  10063 
Blodiiet,  Alerntt&Co.,  Boston..  100'47 
Denlson,  Prior  A  Co..  Boston  10*37 
Karson,  Leach  &  Co., New  York.  100-803 
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Iv  1     Manwood  A  Co„  Boston. ..102-875 
Denlson,  Prloi  A  Co.,  Bolton  ..102*70 
Boston..  104**8 

Dennett.    Crane   &    Hlancliurd, 

Boston  102-107 

Job*.  Parker  &  Co..  Ronton 102-18 

Kstal.ri.ok  &  Co.,  "lout on 10208 

Bowker,  l.Hiij!ley  &  Co.,  Bostou.l01-0:8 


Denomi  iati  -u  or  b  >n  <is,  *l  Out),  Iutertst  seini  annually  at 
thr  National  Bauk  ol  Redemption,  iiortton. 

Mamlic-iler,  N.  H.— Bona  Sale. -On  June  20,  the  $80,000 
.  JO  year  tax-adjustment  bonds  were  awarded  to  W.  J. 
11  a  en  &  Sons,  Cleveland,  at  108*776  — a  babis  of  about  3242;T. 
Following  are  the  bids: 

W.  J.  Hayes  *  Rons,  Cleveland. 10S-776 

>id  A  Co..  Boatou.-i 
M.  11.  KollhiH  X  Sons,  Boalou. . .  IOH'437 

R.  1..  i>«\  A  C  1< 

N.  W.  Harris  A  Co.,  Boston lo:v*s7 

n»  A  «'o..  Huston  lo:!2i 

Buker.  A>lln,    .  ton        108*087 

Blake  brus.  A  Co..  Boston 102 '93 

Far»ou.  l.eaob  A  Co..  New  York.lo2  023 

Mattoon  (111.)  School  District  No.  100.— Bond  Offering. - 
1'iopotals  will  be  received  until  7:8<t  July  5  by  tbe  Board  of 
Education,  Dr.  O.  W.  Ferguson,  Secretary,  for  $20,000  4% 
hit* u  school  building  bonds,  Denomination,  $1,000.  Interest 
semi  annually  at  the  offica  of  the  Township  Treasurer  of  the 
Town  of  Mattoon.  Maturity,  20  years,  with  privilege  of 
paying  a  part  or  all  of  bonds  at  any  interest  period  after  ten 
years. 

Meridian,  Miss.— Bond  Sale.— On  June  17,  the  $40,000  4%* 
school  bonds,  described  in  the  Chronicle  May  24,  were 
awarded  to  the  Meridian  National  Bank  at  102*562. 

Miles  City,  Mont.—  Bond  Offering.'—  Proposals  will  be 
received  until  2  p.  m.,  August  1,  by  the  City  Clerk,  for 
$15,000  5'<  gold  water-extension  bonds.  Denomination  $1,000. 
Date  July  1,  1902.  Interest,  semi-annually  in  Miles  City. 
Matuntv.  July  1,  1917,  optional  July  1,  1912.  Certified 
check  for  5%  of  bonds  required. 

Mill  ward  Township,  Aitkin  County,  Minn.— Bond  Offer- 
ing.— Proposals  will  be  received  until  June  80  by  the  Town 
Clerk  for  $1,000  1-6-year  (serial)  bonds. 

Milton,  Mass. — Bond  Sale. — We  are  advised  that  the  $59,- 
000  3%<i  library  bonds  were  awarded  on  June  25  to  George 
A.  Fema'd  &  Co..  Boston,  at  102*154  Bids  were  received 
from  twelve  other  B  jston  firms.  Bonds  were  fully  described 
in  last  week's  Chronicle,  p.  1323. 

Milwaukee  County,  Wis.—  Bond  Sale.— On  Jane  20  $40,000 
3K*  10-year  and  $45,000  Z%<i,  20  year  hospital  bonds  were 
awarded  to  Duke  M.  Farson  &  Co.,  Chicago,  at  101'294.  Fol- 
lowing are  the  bids : 


Duke  M. Farson  A  Co.,  Chic.  186. 100  00  I 

T.B.Potter.  Chicago 86,092  00 

Deuison.  Prior  A  Co.,  Cleve..  85,636  60 


N.'.W.  Harris  A  Co..  Chicago.  .185.178  00 
R,  Klerbolte  A  Co.,  Cinoln...  85,050  00 


Authority,  Sections  656,  658  and  659,  Chapter  35,  Laws  of 
1898.  Date,  July  1,  19J2.  Denomination,  July  1,  1902.  In- 
terest semi-annually  at  office  of  County  Treasurer. 

Montclair,  N.  J.— Bond  Sale  —  On  June  23  the  $100,000 
8}4%  30-year  gold  refunding  school  bonds  described  in  the 
Chronicle  June  14  were  awarded  to  T.  W.  Stephens  &  Co., 
New  York  City,  at  101*05— a  basis  of  about  3*444£. 

Montreal,  {jue. — Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p.  m.,  July  4,  Dy  the  City  Clerk,  for  a  special 
gold  loan  of  $238,000,  carrying  A%  interest  and  maturing  May 
1,  1942.  The  upset  price  for  this  loan  has  been  fixed  at  108 
and  accrued  interest  from  May  1,  1902.  Interest,  May  1  and 
Nov.  1,  at  office  of  City  Treasurer.  W.  Robb  is  City  Treas- 
urer. 

Morgan,  Redwood  County,  Mi  on.  —Bond  Offering.— Pro- 
posals will  be  received  until  8  P.  M  ,  July  14,  by  Albert 
Hauser,  Village  Recorder,  for  the  following  bonds  : 

*M,000  656  drain  bonds.    Denomination,  tl.000.    Maturity.  I1.C0J  in  three.  In 
four,  in  eitlit  aud  in  nine  years  after  date  of  issue. 
2,600  6%  villaee-hali   bunds.     Denomination.  *50o.     Maturity,  $1,000  In  five 
years,  $1,000  In  six  years  and  *J>00  In  seven  years. 

Successful  bidders  to  furnish  blank  bonds.  Village  has  no 
bonded  debt  at  present.  Assessed  valuation  for  1901  was 
$89,397. 

Morgantown,  Ky.— Bonds  Voted.—  This  place  has  voted  to 
issue  $9,000  water-works  bonds. 

Morgantown,  W.  Va. — Bond  Offering.— Proposals  will  be 
received  until  12  M.,  July  1,  by  W.  C.  McGrew,  Frank  Cox 
and  M.  T.  Sisler,  Committee,  for  $30,000  5%  sewer,  funding 
and  street-paving  bonds.  Denomination,  $500.  Date,  July 
1,  11)02.  Interest,  annual.  Maturity,  $2,000  yearly  on  July 
1,  from  1912  to  1926,  inclusive,  entire  issue,  however,  being 
subject  to  call  after  July  1,  1912.  Certified  check  for  $1,500, 
payable  to  the  City  of  Morgantown,  required.  Bonded  debt, 
including  this  issue,  $88,300.   Assessed  valuaation,  $1,800,000. 


Muskegon,  Mlcli.-itW/  Offering.—?,  1*.  Misner,  City  Re- 
«r,  will  e    bids  until  12   m.  for   $50,000  6% 

'  Improvement  bonds,  maturing  $10,000  annually. 

New  Britain,  Conn  —BondSah,    On  Jane  81  the  $100,000 

8^#  80- year  snwtM    lunula  described  in  the  OhBOMIOLB  June  14 

I  i     I.    I..  Day  A  Co.,  Boston,  at  101*690. 

Nr«    \ork   City.— Bund  Male,—  Twenty   bi  in,  augn  gating 

$lfi,258,8S0,  were  re.  ,  Ived  on  June  26  for  the  $4,667 ,00u   11*4* 

porats  atook      The  average  return  for  the  stook  was 

105— a  basis  of  alxmt  8'28#.   The  award  was  made  as  follows: 

Tianrtt  Uailioad,  Pa* 


I  Hi,     liu,,ij 

Nov,  1    1061. 
Rdiftr  11    i  ...  I    |100@100*000 

107  000 

I        8  u(l  141IO  et 41 
2,Oi 

2  noni.jdlifl  417 
8,00  (gUOA'402 
l.ftoiids  D5  76 

Mill  H(» 

1 1   no  iiotrsn 

I'lKJ  II  m.  I.  loft-JO 

BOO  0o0(aUOr**60 
fur  1 1, 000,000  .si...  wtna  sin, is.  Payable  Nov.  1, 1848, 

|10ia.ll".oi)    I  (    HMi,OOO0(,io4iio 

I  Wllliniii  l'r.M-lni  ....  I    ion  H.  u..oK'4'l-O 


.Muliliiittuu  Mull.  CO 

I     -     I  M     II 

ii  .-i  h  Hum 

■  W        ,.:.  I, 


rin   Mutual  Alliance 
>    Company   of 

fs»    \.uk     $100,000(.i.  1011-16 

I      I     II in  nuuli.ii.  MO    Oi  ,  ,  Hi.,  -^ft 

Rhoadeu  ,v  Ulohinond.  b()  ),oOii(ailoa-l2*J 
Welles  ,    1 1 •- 1 1  lot      A 

I  In  Iv     I  i  uinnii  1,     A 

Dm i'i.  an  ii  en- 

iiai  Heal i  y  ii.. ii. i   \ 

Truni  Company...  .i,8ifl,iOC@i06*220 


John  w.  gneppard. 


f  1-747 

Manhattan  Mort.  Co  {  %ZZ\llm7 

l  8,000^10 

M.O.IIahn     |  6'!" 


Hi 


Welles,      Derrick      & 

iii.  i-.-.    Dominlok  \ 

iiniuiuiik  and  '  in 

I  nil    Heall  *    llond  it 

Trust  Company.  — 


106  00 


<!:H,!i70<3il04-69» 


10,000(910  »08 

/  or  $107,000  Sloe!,  jor  ItMtj  ,s.  wt  i  i  <u  Ihe  llirvuah  of  liroohlyn.  I'a\,tM< 

i.  1,  1MB. 
Welles   ii.  in. -k  a    liiikr.,  Duiiiliiick  A  Domliilck  and  Central 

BeaJty  Bond  *  Trusi  Company Bi«7,ooo®i04-t500 

War  »600.oi,o  stud,  )<>r  avu;  AqutinoU  PatyaoU  april  i.  1888. 

CluirlHK  A.  Sherman »lil,000(«10:)-01 

l-'iaiiklin  Trust  Coiiijiam I00,0o0<s>102-Bl 

\Vei|."«.  ll.-irick  A  Hloka,  Diiiinuick  A    Doiuiiilck    and  Cent  nil 
HeaiD  Bond  4  Trust  Company 884,000<a>102-7t»J 

Following  are  the  bids  : 

John  W.  Slieppard j 

IMt-ar  ll.Furr 

li    ti.Janeway.  


m  inhattaii  Mortgage  Co. 


Bhoadee  &  Kichmond,  New  Vork. 


flOs'roet  bondB 110-00 

20htroi)t  bonds iohoo 

100  Rapid  Transit  i.uuiiii.iowoo 

60,00"  Kapld  Transit  bonilH.lOTOO 

f  2,000  Itaplil  Transit  tiondi.lOn-447 

8.000  Hap  il  TniiiMi.  lioiuls   10M-4S2 

Itapul  Transit  IioiiiIk.  100-417 

U.OdO  Rapid  Transit   b  .nds.100'40'1 

2,000  stioit  iionds 105-747 

2,<00  Btn  il   bi  mis 10>782 

2,00    street  bonds 105717 

[  8,000  street  bond! 105-708 

s.  <;.  Boirert,  Trustee 18^00  Rapid  Transit  bonds  io^-l'5 

Mutual  Alliance  Trust  Co  10  >,ou0  Rapid  Transit  bonds. lifl'16 

J       60i  ,0'  0  It  .put  Transit  bonds.  100-120 

ior5t0,<'00siriii  bonds 10.V60 

Elizabeth  Hugfrtni BOoanystoos       i06-oo 

Dr.  Joseph  IJeuscUel 1.609  Rapid  Transit   bonds.  106*76 

f       200,i(iU  Kiipid  Transit  b  jiuls.lOhMO 

Opo   r   White  Tr    New  York  '  or  20o,000  due  1818 106-00 

ueo.  L.  White  Ji.,JNew  yom <       y(  o.ooo  Rapid  Transit  bonds.  l06i« 

[or 200,000 due  IVIB io<-85 

Frank  T  Harrington.  New  York JOO.oco  Kapid  Transit  bonds  105-26 

Welles.  Derrick  &    Uick.8.  Domlnlck  &  I    «.0O0,-'OO  due  l»Rl 105229 

Dominickand   Central    Realty  Bond  I   l,l«..0>oduc  IH42 1U4-669 

*  Trust  Co f       600,000  due  1828     102  799 

50.000  Rapid  Transit  bonds .mo-osi 

5  ,i>0i   due  1942 104-71 

50.000  due  1W42 104-47 

r>0.0"0  due  1»42 104-271 

60,000due  1942 10407 

60,00"  due  19-2 10387 

10,000  R-ipid  Transit  bonds. 106-16 

or    10,000  due  1942 1046^1 

lOJOo  Rapid  Transit  bonds. 104  87 

or    10,000oue  I9i2 104-00 

10,000  Kapid  Transit  bonds.l03-o7 

or    10,«'OOdue  1942 103-66 

10,000  Rapid  Transit  bonds  103-14 

or    lO.uOO  due  19*2  ....102  88 

10.(00  Rapid  Transit  bonds  102-06 

lor    10.t00due  19)2 ..10248 

10O."0O  street  bonds 10420 

lOu.000  sti eet  bonds 10*"40 

100,' 00  street  bun. is 104-«0 

l00,0i  0  street  bonds 1CW80 

100.000  street  bouds 10500 

C       100.0  Odue  I9al 104-80 

FrankUn  Trust  Co.,  Brooklyn }or  1  0,000  due  1P42 lo4;45 

(or  l00,U00due  1922 102  91 

Charles  A.Sherman 10,000  due  1922 10891 

S.OOli.OOOdue  19>1 104-777 

1,167.0'  0  due  1942 104-377 

600,000  due  1922 102777 

Kuhn.LoebACo.and  Farson.  Leach  S   3000.000  due  1961 10470 

&  Co..  New  York 


M.  G.  Hahn,  New  York. 


William  Proctor 


Harvey  Fisk  &  Sons  and  Vermilye 
Co.,  N«.w  York 


ij 


Rudolph  Kleybolte  &  Co.,  New  York.. .  \ 


1,167.000  due  1942 104-80 

600.000  due  1922 102-826 

25,000  due  1*'51 104*344 

26i  O'  due  1951 103-848 

2S.00C  due  1951 1W852 

26,<  00  due  1951 102  864 

or    25.000  due  1942 108"972 

or    26.000  due  1942 10S-524 

or    85,000  due  1942 103-078 

or    25,  OOdue  1942 1  2628 

or    25A00due  19i8 108-34 

or    25,CO0due  1922 102*05 

or    25,0Oo  due  19:2 ,...101*78 

(.or    25,000  due  1922 101-47 

Isaac  Gaus. BBOanj  stock 1  0\0 

Norfolk  County,  Mass.— Bond  Offering.  -Proposals  will  be 
received  until  10  A.  M  ,  July  1,  by  the  County  Commissioners 
(P.  O.  Dedham),  for  a  $20,000  loan,  to  mature  July  1,  1908. 
Authority,  Section  2,  Chapter  456,  Act  of  1900. 

Northampton,  Mass.— Bond  Sale.—  The  $185,000  SJ.^  cou- 
pon gold  bonds  mentioned  in  last  week's  Chronicle  were 
awarded  on  June  27  to  R.  L.  Day  &  Co.,  Bvston,  at  101*367. 
Loan  will  be  known  as  *'Sewer  scrip  of  the  city  of  Northamp- 
ton, Act  of  1902."  D.ite.  July  1,  19u8.  Interest  payable  Jan, 
1  and  July  1  at  the  Northampton  National  Bank.  Maturity, 
$9,000  yearly  on  July  1  from  1903  to  1917,  iuchi-nve. 

North  Bergen  (N.  J.)  School  District.     Bond  Said,— Au 
issue  of  $18,000  5%  2-19  year  (serial)  school  bonds  has  bt 
sold  to  the  People's  Safe  Deposit  Co.  of  Union   Hill  at 

Orange,  N.  J.— Bond  Offering.— Proposals  will  he  r.v-ived 
until  8  p.m.,  July  7,  by  Daniel  A.  Dugan,  City  Clerk,  tor 
$42,000  4*  school  bonds.  Date.  July  1.  1908  [nteittt  NOU 
aunnally.  Maturity,  $=>,000  yearly  from  1994  to  UW1.  inclus- 
ive and  $2,000  in  1932.  Certified  oheck  for  6%  of  the  par 
value  of  bonds  bid  for  required. 


June  28,  1902. J 
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Peoria,  III.— Bond  Sale.— On  June  21,  $3,600  Wiaconein 
Avenne  Paving  and  $10,800  Chestnnt  street  sewer  5$  2-10- 
year  (serial)  bonds  were  awarded  to  the  German-American 
National  Bank  of  Peoria  (the  only  bidder)  for  a  premium  of 
$25.  These  securities  are  special  assessment  bonds  and  are 
not  a  liability  of  the  city,  although  issued  by  that  corpor- 
ation. Denomination,  $100.  They  are  optional  bonds  but, 
none,  we  are  advised,  have  ever  been  called  in. 

Petrolia,  Ont.— Debenture  Offering,— Proposals  will  be  re- 
ceived until  6  p,  m.,  July  7,  by  J.  McHattie,  Town  Clerk,  for 
$7,616  41  i%%  local  improvement  debentures,  maturing  part 
yearly  on  D  xj.  31,  for  ten  years,  and  $8,200  i.%  market-im- 
provement debenturos,  maturing  part  yearly  on  Dae.  81  for 
twenty  years. 

Philadelphia,  Pa.—  B  md  Offering.  —Proposals  will  db  re- 
ceived until  12  m.,  July  28,  by  Simiiel  H.  Ashbridge,  Mayor, 
for  $6,400,000  bonds,  as  follows: 

$1,400,000  of  tlio$ll,a00.r00li>niinut,h<irl/.ort  la   180S.    Series  "P." $560,000,  duo 
Deo.  81,  1038;  aeries "Q,"  1660,000,  duo  Deo.  81,  11*21,  and  scries 

"K"  (ono  half),  12-0.00',  duo  Doc.  81.  1025. 
6,000,000  loan  for  l lie  various  purposes  designated  In  the  CllliONlCLE  lust 
week.    Maturity.  103*. 

Iuterest  rate  must  not  exceed  S%%,  and  will  be  payable 
January  1  and  July  1  at  the  office  of  the  fiscal  agent  of  the 
city.  Bonds  are  free  from  all  taxes.  Proposals  to  be  made 
on  blanks  obtained  from  the  Mayor.  Certified  check  for  5% 
of  bonds  bid  for,  pavable  to  the  Mayor,  required. 

Pickens,  Miss. — Bonds  Voted. — This  town  has  voted  to 
issue  $6,000  bonds  for  a  well  and  water  works.  The  full 
details  of  these  securities  and  the  date  of  sale  have  not  yet 
been  fixed. 

Pierson  School  District,  Manitoba.— Debenture  Sale. — 
This  district  has  sold  $3,000  5%  1-20-year  (serial)  school 
debentures  to  the  Canada  Lande I  National  Investment  Co., 
at  101-166, 

Polk  County  (P.  O.  Crookston),  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  July  8,  by  John 
Petterson,  County  Anditor,  for  $1,400  Ditch  No.  17,  $11,000 
Ditch  No.  19  and  $14,000  Ditch  No,  20  bonds.  Interest  is 
not  to  exceed  6£  and  will  be  payable  at  office  of  County 
Treasurer.  Maturity,  ten  years,  Certified  check  for  5%  of 
i88ue  required. 


SandltOJie,  Minn.— Bond  Offering.  — PrppOMll  will  \»i 
received  until  {J  p,  m.,  July  14,  by  J.  II.  May,  Town  Clerk, 
for  $12,000  H  refunding  and  funding  bondl,      l>  th. munition, 

$2,000.    Iuterest,  annually  in  Sandstone,    Mtiturity,  $2,000 

yearly  from   1012  to    1017,  inclusive.     A  certified  check   for 
$100  required. 

Saull  Ste.  Marie,  Mich.— Bond  Offering.—  Proposal  will 
be  received  until  8p.  in.,  Jane  80,  by  EL  A.  lUrriwin,  City 
Recorder,  for  $200,000  H  30  year  gold  bonds,  luued  $125,000 
for  water  purposes,  $40,000  for  sewers  and  $35,000  for  gen- 
eral street  improvements.  Authority,  election  held  J  him 
Denomination,  $1,000.  D  ite,  July  1,1902.  Interest,  semi- 
annually at  the  Chase  National  Bank  of  New  York  City. 
Certified  check  for  $300,  payable  to  J.  F.  Deadman,  City 
Treasurer,  required. 

Scotland  Independent  School  District  No. 4,  Bon  Homme 
County,  S,  Dak. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.,  July  11,  by  F.  C.  Falkinberg,  Clerk  School 
Board,  lor  $10,000  10-14-year  (serial)  bonds  to  bear  either  5g 
or  6#  interest.     Bonds  will  be  delivered  about  Aug.  1,  1902. 

Seattle,  Wash. — Bond  Offering  —  Proposals  will  be  received 
until  10  a.  m.,  July  10,  by  Jno.  Kiplinger,  City  Comptroller, 
for  $100,000  library-site  bonds.  Denomination,  $1,000. 
Date,  day  of  issue.  Maturity,  20  years.  Interest  semi- 
annual. Bonds  to  be  sold  at  par  to  the  persons  offering  to 
take  them  at  the  lowest  rate  of  interest  bid,  such  interest, 
however,  being  limited  to  4g.  Certified  check  for  $3,000, 
payable  to  the  City  Comptroller,  required. 

Shevlin  School  District,  Beltrami  County,  Minn.— Bids 
Refeete  i—Bond  Offering.— All  bids  received  June  20  for 
$1,500  6#  15-year  refunding  bonds  were  rejected.  They  were 
as  follows : 

Bank  of  Shevlin 101-00  |  Kane  &  Co.,  Minneapolis 100-00 

Bonds  are  re-advertised  for  sale  by  H.  A.  Dickerson,  Sec- 
retary. 

Somervllle,  Mass.— Bond  Sale.— On  June  24  Dennett, 
Crane  &  Blanchard,  Boston,  were  awarded,  at  101  "877,  $123,- 
000  314%  c^y  bonds,  $25,000  3^  sewer  bonds  and  $39,000 
3)4%  park  bonds.    The  following  bids  were  received  : 


Dennett,  Crane  &  Blanchard...  10f877 

R.  L.  Day  &  Co.,  Boston 101-367 

Blake  Bros.  &  Co..  Boston 101-21 


Blodtret.  Merrttt&Co..  Boston. .101-08 
Farson,  Leach  &  Co..  Boston.  ...101-029 
Eatabrook  *  Co.,  Boston 100-76 


DOUGLAS  COUNTY,  NEB. 

NOTICE  TO  BONDHOLDERS. 

Office  of  County  Clerk,  Douglas  County,  ' 
Omaha,  Neb.,  June,  1002. 

Pursuant  to  the  terms  of  a  resolution  adopted  by 
the  Board  of  County  Commissioners  of  Douglas 
County.  Nebraska,  on  the  17th  day  of  May,  1902,  f.<r 
the  refunding  or  the  S2fi8,000  of  the  remaining  In- 
debtedness of  said  County  created  January  1st,  1870, 
and  represented  by  $as8.  00  of  the  bonds  of  said 
County,  dated  July  2d,  1N77,  and  for  calling  in  and 
retinru  an  aitfmpted  issue  of  bonds  in  tbe  sum  of 
$26S.(,0u,  dated  July  1st,  18-.7,  the  same  reciing  in 
their  lac?  issued  under  the  law  of  lfc8o:  said  law  of 
1S86  being  voi  1  as  it  purported  to  amend  a  law  that 
was  not  in  existence  and  so  declared  bythe  Supreme 
Court  ol  the  State  of  Nebraska,  tbe  County  Clerk  Is 
hereby  directed  to  forwar  j  cony  of  this  notice 
through  the  Fiscal  Agency  to  holders  of  the  said  in- 
debtedness of  January  1st,  1810,  and  to  h  lders  of 
said  issue  of  bonds  dated  July  1st,  l>-87.  that  siidin- 
debtedniss  inthe  sum  of  ?288.000,  together  with  in- 
terest t  nereun  at  five  per  cent  per  annum  to  July  1st, 
1902,  will  be  paid  on  June  2uth,  lyo<;, at  the  Nebraska 
State  Fiscal  Agency  in  the  C'ty  of  New  York,  and 
that  sail  )a-t- mentioned  bonds  having  been  issued 
without  authority  of  law  will  be  taken  up  and  re 
tired.  Further  notice  Is  given  that  Interest  on  said 
outstanding  indebtedness  from  and  after  July  1st, 
1902,  will  c<  :ne. 

By  order  of  tbe  Board  of  County  Commissioners  of 
Douglas  County,  Nebraska. 

PETER  G.  HOFELDT, 
Chairman  Board  of  County  Commissioners. 
Attest : 

HARRY  C.  MILLER,  County  Clerk. 


BONDS 

SUITABLE    FOR 

Savings  Banks, 

Trust  Companies, 
Trust  Funds, 

Individuals. 


Rudolph  Kleybolte  &  Co., 

1    WAMNAt;  HT..  NEW    YORK   CITV 


T.  B.  POTTER, 

MUNICIPAL  and      Drik    >e 
CORPORATION      Dvf    ^5, 

172  Washington  Street, 

CHICAGO,  1 

I.IHT    OH    APPLICATION. 


NEWJLOAJSIS 
§70,000 

MADISON  COUNTY, MISS. 

BONDS, 

bearing  five  per  cent  interest,  running  25  years  and 
redeemable  after  five  years  at  tbe  option  of  the 
Board,  in  accordance  with  the  law  applicable  to 
redemption  and  funding  of  bonds,  will  be  let  to  the 
best  bidder  at  the  Court  House  in  Canton,  Miss.,  on 
MONDAY  THE  7TH  DAY  OF  JULY,  1902.  Bids 
to  be  opened  at  12  o'clock  M  on  said  day.  Two 
months'  interest  at  six  per  cent  will  be  sold  with  the 
bonds. 

C.  S.  PRIESTLEY,  Clerk 
Board  of  Supervisors. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

M onadnack  Building,  60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

street   Railway  and  Gas  Companies. 

LIST  ON    APPLICATION. 


523  Western  Union  Building, 

Cbtcaao,  Ulllnois, 
MacDonald,  McCoy  &  Co., 

WU  MCI  PAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

MUNICIPAL  BOND8. 
I      O.  STANWOOD  &  Co.. 

BANKERS, 

Mre  Street 
3. 


INVESTMENTS. 


BONDS. 

JULY    INVESTMENTS. 


3^ 

$3,200 

3,900 

4,800 

4,952 

5,000 

6,000 

7,500 

10,000 

10,000 

10,000 

10,000 

12,000 

13,000 

17,000 

18,000 

20,300 

25,000 

26,3  0 

35,000 

35,000 

50,000 

60,000 

250,000 


Shares  Capital  National  Bank. 
U.S.  Government  Registered  3s 

Noblesville,  Ind.,St.Imp 5s 

Indianapolis  St.  Imp 6s 

Lebanon,  Ind.,  St.  Imp 5s 

U.S.  Govt.  jN  ew  1925  Coupon .  4s 

Llay  County,  Ind 6s 

Clay  County,  Tnd 5s 

Springfield,  Ohio 5s 

Broad  Ripple  Transit  5s 

Marion,  Ind.,  City  Railway.  .6s 

Knox  County,  Ind   4^s 

Martin  County.  Ind 4*^s 

Corydon,  Ind 6s 

Lake  County,  Ind 4%s 

Jr-rTersoQ  County.  Ind 4s 

Warren  County,  Ind 6s 

Laporte  County,  Ind  4^s 

Greene  County,  Ind 4)£s 

Knox  County.  Ind 4s 

Cass  County,  Ind 4^£s 

Clark  County,  Ind 4%s 

Fowler.  I  nd.,Wr,L't&HeatCo.5s 
Col.  Dela.  &  Marion,  O.,  RR.  5s 


E.M.  CAMPBELL  &  CO, 


Bankers, 


Indianapolis. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  H}4  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Snnrl  for  nur  Investment  rirnnliir« 

~VICKERS    &    PHELPS, 

15  Wall  Street  •        New  York. 

INVESTMENT   BliOKEKS, 

HIGHEST    GRADE   RAILROAD 

BONDS. 

ARIZONA    GOLD    5s 

DUE    1946. 

Tall  particulars  upon  application. 

HAltKV    B.   POWELL   A:    CO., 
Woodstock,  Voinu.ni. 


13 


1HK    CHKONICLK. 


[Vol.  LXXIV. 


1 1 V    1 .   *  i    I'J  1.1 

,  ouo 
rha  tte« 

•  II.  I«  #1,51)0 
)   ilv   1,  l'JO  1        lutei 

(  it  ink  ..t  B  mtoa. 

I  i  lit  lit     Falli,    M  <f    f«    '  /    u* 

are  a  ada  re- 

I    Will  D(  rdmit. 

.11,  loiiii  '        !  itatoll  t: 

rk. 

i  ii  iii  an.-.- 1  N    J  ,)Hchu  let.     Bonda  Voted.     On 

June  Vi  i  ii  h  .-pbcittl 

rent  will  be  pays  tonally.     Maturity, 

yeara,  fa.U'iU  yearly  for  a  Hdcoud  u> 
uly  for  ihv  yt-ard. 

Sprlugtlild,    Olilo.  —  H(md    Offering  d»    will    be 

.1  until  8p   uj.  July  15,  i.y  it.  N.    .  City  Clerk, 

for|  i  es  BDSion  bonds,     1»  nomination.  tl.liOO. 

r,  July  I,  1U02.     luteieut,  Match.  1  tuui  Sept  1,  at  office  of 
i>r   at   ttie  liunoi'ieru'   &    Trailer**'    National 
Bank,    New    Y   i  k   City.     Maturity,  $10,000   Maroh    1,  1921, 
$10, COO  LOT1,   and   #10,000   March  1,  1923.      Certified 

k  for  $1,000  re<iuired. 

■  Li  will  alnu  ba  received  at  the  twine  time  and  place, 
for  >  01  (or  litnif  any   atseBr merits  are  paid   prior  to 

sale)  6*  Btreet-iinprovement  bonds.  l>ite,  July  15,  1902. 
lnterewt  will  be  payable  uenil  annually  afl  nbove.  Maturity, 
one  fifth  ytarly.     Certified  chick  for  $1,00)  required. 

Spring* Hie,  Erie  County,  N.  Y.—Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  Any.  5,  by  the  Village 
rk,  for  $6,000  4%  water-eitenaion  bond*.  Authority, 
Sections  128  and  129,  Chapter  414,  Ltws  of  1897.  Domi- 
nation, $400.  Date.  Sept.  1.  1902.  Interest,  semiannually 
at  the  National  Bank  of  North  America,  New  York  City. 
Maturity  $400  yearly  on  D^c.  1  from  1905  to  1919,  inclusive, 
lified  ctx-ck  for  2%  required.  Total  debt,  excluding  this 
iaeu*  U  $58,350,  of  which  $28  000  ii  for  water  purposes.  The 
assessed  valuation  is  $703,225  and  the  real  value  about 
11,100,000. 

Syracuse,   N.   Y.— Bond  Offer i ng. —Proposals    will  be  re- 
ceived until  3  P,  m.   July  1,    by  E.  J.  Mac,  City  Comptroller, 


1194,000  .il,2<   lobool    department  b.milti.     Sdi  are 

•i  July   i,  1902      ii  Bemi-annnalh    at   the   United 

Sta1  ..,  New  York    City,  an  1    the   «aid 

i    in[»Hny   will  certify  as  to  the  eenuinenMi  of  the  issue. 

H  inoa  •        i  i  :,ip. 

troller.    Prlnoipa1   will  mature  live  bonda  of  $i  ioh 

(fll  2<0)  yearly  on  July  1  from  1003  to  II  ilVS, 

lakoiua  1'ark,  Aid  --Bond  Sult.-Wu   are   advised  by  the 
.   u  tost  on  .1  ine  J,  $7,01  0  I  ,i  gold  water  and  newer 

1  May  1,  19.J2,  wore  sold  to  the  Washiujrton  Loan 
&  Trust  Co.,  at  par. 

lure  ut  ii  hi,    Pa. — Bond  Sale. -On  June    24    the    Council 

awarded  th«  $1      I  ii  )ating  debt  aod  the  $2,500  1%  wtreet 

[bed  in  the  Chboniols  June  [4    to  the  National 

Bank  of  Tarentnui  at  par.  This  was  the  only  bid  considered. 

Tliiipsou(  lex.)  Independent  School  IMst.— Bond  OQering. 

Proposal!  for  the  $9,000  5*  eehool  bonds,  mentioned  in  the 
(  BBOMIOLI  last  week,  will  be  received  at  any  time  by  T.  A. 
Trammel].  Secretary  School  Board.  Denomination,  $500. 
Date,  April  1,  1902.    Interest,  semi  annual. 

Troy,  N.  Y.— Bond  Offering,  -Proposals  will  be  received 
nutil  12  m  ,  July  7,  by  Leroy  ltickerson,  City  Comptroller, 
for  $400, 0J0  "&%%  additional  water  bonds.  Denomination, 
$1,000.  Due,  July  1,  1902.  Interest  semi-annually  at  office 
of  City  Treasurer.  Maturity  as  follows:  $15.0J0  in  1916; 
$25,000  in  .ah  of  the  years  1917  and  1918;  $20,000  in  the 
K  .rs  1919  and  1920;  $10,000  in  each  of  the  years  1921,  1925, 
1026.  1927,  1928  and  1929;  $10,000  in  1922  and  in  192),  and 
$35,000  in  1930. 

Union  (Town)  S  hool   District,  Hudson  County,   N.  J.— 

Bond  Sale.— On  June  23  the  $60,000  4J^«  bonds  mentioned 

in  the  Chronicle  June  14  and  Jane  21  were  awarded  to  the 

Hudson  Trust  Co.,  Hoboken,  at  10754.    Following  are  the 

bids  : 

I  in!-.  D   irn-i  Co.,  Hi.   ken  ... 10764    I  Dick  Bros.  4  Co.,  New  York  ..  10600 
U     B.  lluttou  A  C0„  NOW  Yurk.l07-07)d  |  , 

Urbana  School  District,  Champaign  County,  111.— Bond 

Sale.— The  $14,000  4*  1-28  year  (serial)  school-house  bonds, 
described  in  the  Chroniclk  May  17,  have  been  sold  to  N.  W. 
Harris  &  Co  ,  Cbic  igo,  at  102*28. 

Velasco  Independent  School  District,  Brazoria  County, 
Tex.— Bond  Sale.— The  $6,000  5%  5-20-ye-ir  (optional)  bonds, 


INVESTMENTS. 


N.  W.  HARRIS   &  CO., 

B  A  N  M.  ERB. 

31  and  33  PINE  ST..  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

IBS  UK    TRAVILIMB'  LITTMB8    OX  OBMDI1 
A  VAILABLX  IN  ALL  PASTS  OF  THX  WORLD 

Quotations  furnished  f  or  purchase,  sale  or  exonange 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  §an  Francisco. 


Chas.  S.  Kidder  &  Co., 
BONDS, 

184     LA    SALLE    STREET, 
CHICAGO. 

INVESTMENT  BONDS. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

Counselman  Building,  238  La  Salle  St., 
CHICAQO. 

Broad  Exchange  Building,  25  Broad  St. 
NEW  YORK. 

Mexican  Gorernment  and  State  Bonds. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 

Blodget,  Merritt  6c  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

30  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILIiOAD  BONDS. 


FARS0N,  LEACH  &  00. 

Public  Securities, 

CHICAOO.         NEW  YORK.  BOSTON. 

PHILADELPHIA. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   8alle    street, 

CHICAGO. 

CHOICE  OKLAHOMA 

FIRST  MORTGAGES 

On  improved  Fanni 
Netting  the   Inventor  <»  per  cent   luterer 

Stmt  .for  booklet  and  latat  ofering. 

WINNE   A.   WINNE, 

Wlinir   1Im1I.I1i.ii.         WICHITA.  HAP 

.llrad  'ii  (Mi  j'.U'fr. 


INVESTMENTS. 


$50,000 
UNION  TRACTION  CO. 

OF  INDIANA 
Flint  Mortgage  5%  Gold  Bonda 

MATURING  JDLY  1,  1919. 

Gross  EunilnKB,  1901,  $743,403  18. 
For  the  first  four  motths  of  1908  earnings   In- 
creased $88,662  80  over  the  same  period  In  1901. 

Price  9934  and  Accrued  Interest. 


J.    F.    WILD    A;    CO.,  Bankers, 

Indianapolis,  Ind. 


CINCINNATI. 


Feder,  Holzman  &  Co., 

CINCINNATI,  OHIO. 

HIGH  GRADE 

MUNICIPAL. 

KAIL.KOAD 

HTREKT  RAILWAY, 
CORPORATION  ... 

And  Local  and  Eastern  Stocks. 


BONDS 


Irwin,  Ballmann  &  Co., 

Brok    -s  and  Osalsrs  in 
OlNCINNA"  08  AND  STOCK*. 


ST  East 

teluaatl.  Ohla 

w. 

&  Co., 

is 

rk, 
.-luuall. 

Me 

3k  Exehaugss 
Trade. 

.  Matte*, 

onto. 
AADt 
\M>    OI1I1K 

JNDS. 

\   vi  ri  ic  v nox 

Joxe  28,  190L'.] 
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offered  but  not  sold  on  April  14,  have  been  disposed  of  to  the 
State  SaviDgs  Hank  of  Tolodo  at  97  and  interest.  The  Bale 
was  consummated  on  June  1. 

WalUiam,  Muss.—  Bonds  Proponed.— This  city  hns   a 
consideration  the  question  ol!  iBunlng  $50,000  bond*)  lor  a 
playground,  according  to  local  report. 

Warren,  Pa.— Bond  Election.— An  election  will  be  hold 
July  1  to  vote  on  the  qttesth  11  of  isauing  $20,000  paving  and 
curl  iog  bonds. 

Warren,  K.  I.— Bond  Sale.-  On  June  23  tho  $30,000  %U4 
1-15-year  (serial)  gold  school  bonds  were  awarded  to  10.  <!. 
Stanwood  &  Co  ,  Boston,  at  100-75  and  interest- a  basis  of 
about  3  3931.    Following  are  the  bids  : 


E.  C.  Stanwood  &  Co.,  Boston..  1 

R.L.  Day  .*  Co..  Boston 100087 

Dennett,  Crane   A    BlHiicluinl, 
UostoD 100S."i3 


Hlmlget.  Merrltt  A  Co  .IIohIoii.. 100-17 
N.  W.  Harris  A  Co.,  New  York. .  100  073 
Uoulson,  I'rlor  A  Co.,  Olevo  ....100  00 


For  description  of  bonds  see  Chronicle  Jane  14,  p.  1271. 

Washington,  Pa.  —  B  wi  Sale.— On  June  16  the  $70,0('0  H 
sewer  bonds  described  in  the  Chronicle  June  7  were  award 
ed  to  Dick  Bros.  &  Co.  of  Now  York  City. 

Waukesha,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  P.  m.,  July  15,  by  Walter  Hartsborne,  City 
Comptroller,  for  $25,000  4g  land  purchase  coupon  bonds. 
Denomination,  $1,000.  Interest,  Feb.  1  and  Aag,  1,  first 
instalment  payable  Feb.  1,  1903.  Maturity,  $1,000  yearly  on 
Aug.  1  from  1903  to  1917,  incluaive,  ancl  $2,000  yearly  on 
Ang.  1  from  1918  to  1922,  inclusive.  Certified  check  for  b% 
required.  Authority,  Chap'er  40a  of  Wisconsin  Statutes, 
1898,  and  Acts  amendatory  thereof,  and  the  City  Charter. 

Westminster,  Md. — Bond  News—  Chapter  258,  Laws  of 
1902,  under  wnich  the  electors  of  this  city  on  May  5  voted 
$25,000  bonds  in  aid  of  the  Washington  Westminster  &  Get- 
tysburg Railroad  Co.,  provides  that  no  bonds  shall  be  issued 
until  the  road  is  completed  and  in  operation  through  the  city 
of  Westminster  from  Washington  City  in  the  District  of  Co- 
lumbia to  Gettysburg  in  the  State  of  Pennsylvania,  and  shall 
have  located  its  railroad  shops  at  some  point  within  the  cor 
porate  limits  of  Westminster.  The  bonds,  when  issued,  will 
carry  interest  at  a  rate  not  exceeding  5%,  payable  January  1 
and  July  1.  Principal  will  mature  in  thirty  years,  subject  to 
call  after  fifteen  years 


West  Orange,  W.  J.— Bond  Salt.— The  fij.ooo  u  90-year 
refunding  boadrfor  which  proposal!  were  Mied  until  Jam 
bave  bees  awarded  to  Tbompion,  Tenney  &  <  l,  Now 

York,  at  105089,    For  description  ol  recaritles  see  Cheoh- 

ICI.IC  .luriH  7,  p,   1214, 

WlllilM  School  District,  Mendocino  County,  Cul.—  Bond 
Sale.-Oa  Jane  2  the  $8,000  H  1-10  y,  i  r  ii  i  lal;  gold  i  oh<  ol 
bonds  desoribed  In  the  Cqboniclb  Mav  24  were  awarded  to 
.)    II.  Brash  of  Santa  RosaatlOS.   Following  are  the  bids : 


.1.  II.  UiiiHh,  Sanla  Rohh    HH.4O0  HO 

ri.  A.  Ki'ati,  ChlOagO 8,100  no 


Maurice  Hlriob   i  i  lab ih.oohoo 

id  Bank  ol 
hi.  Ho'  '  rg.  I,o 
late.    I  Bid   rejected,  bi  It  contain* 


•  iii,i  received  one  •  in ■, 
ds< i  reasonable. 

Woolstock  Independent  School  DiMtrlct,  Wrlv;lit  Cuanly. 

Iowa.— Bond  Sale.- On  June  2  aa  isnue  of  $2,800  \%%  U  10- 
year  (optional)  school  bonds  was  sold  to  T.  B,  Potter  of 
Chicago  for  $2,801. 

Worcester,  Mass.— Temporary  Loans. — This  city  has  bor- 
rowed $400,000  temporarily  in  anticipation  of  the  collection 
of  taxes—  $200,000  on  June  6  at  3  m%  and  info-rest  and  $200,- 
000  on  June  9  at  &%%   interest.     Loans  mature  Oct.  15,  1902. 

Xenia  (Ohio)  School  I  iHtrlct.— Lond  Sale— On  June  23 
the  $45,000  H  bonds,  fully  deecribed  in  the  Chronicle  June 
7,  were  awarded  to  Rudolph  Kleybolte  &  Co  ,  Cincinnati,  at 
103  10.    Following  are  the  bids  : 


R.  Kleybolte  A  Co..  Clnoln. .  .116,395  00 
Robinson,  Humphrey  A  Co., 

Atlanta 4B.S81  00 

S.  Kuhn  A  Hons,  Cincinnati.  4H.SJ7M  oo 
Heanonunnd  *  Mayer.  Otn..  .  40.277  00 
Cincinnati  Trust.  Co.,  Clncln.  4«,217  60 
New  1st  Nat.  B'k.  Columbus.  40.175  00 
feeder,  Uoizman  A  Co..  Cln  . .  46,089  00 


Lamnrecht  Bros.  Co.,Cleye..|4B.«or>  00 
N  VV.  Harris  &  Co.,  Chicago.  45,72,r,  00 
W.  R.Todd  A  Cn..  Clnoln...  4fi,Bf.OOO 
W.  J.  HareB  4  Son*.  Cleye...  46,4(18  00 
V.  I,.  Fuller  A  Co..  Cleveland.  46.460  00 
Denlion.  I'rtor  AOo., CleT©..  46,39160 

CoiiimiiuH  Barings  A  Tr.  Co., 
Columbus 45.220  00 


Yazoo- Mississippi  Delta  Levee  District  (P.  O.  darks- 
dale),  Miss.— Bond  Sale— On  June  18  the  $234,000  4*  20  50- 
year  (optional)  refunding  bonds  mentioned  in  the  Chronicle 
June  7  were  awarded  to  F.  R.  Fulton  &  Co  .  Chicago,  at  par. 

Tonkers,  N.  T.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  4  p.  M.,  July  1,  by  Michael  J.  Waish,  Mayor,  for 
$9,200  1%  assessment  bonds.  Authority,  Section  36  of  Title 
VII  of  City  Charter,  passed  May  11,  1895.  Date,  July  10, 
1902  Maturity,  Feb.  1,  1904.  Bonds  will  be  ready  for  de- 
livery and  payment  will  be  required  at  the  Mayor's  cffise  at 
11  A  M.  July  10. 


INVESTMENTS. 


BOSTON. 


J.  Ransom  Bridge  &  Co., 

Hanker*  and  Brokers, 

5  8   STATE  STREET,        -        BOSTON. 

MEMBERS 
BOSTON  STOCK  EXCHANGE. 


Unlisted  and  Outside  Stocks  and  Bonds 

A  Specialty 


BUFFALO. 


Walsh,    Steele    &    Co., 

BUFFALO,  N.  Y. 


Brokers  and  Dealers  in   Buffalo  and 
Western  New  York  Securities. 


18SO.  1902. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pru.  Ohtm.  Nat.  Bank 
E.  H.  Perkins  Jr.,  Pr.imp.dTrad.NatBtc 
James  R.  Plcm,      ....     Leattut 
Clarence  H.  Kelsey,  Pr.  nt.  Guar.  &  Tr.  oo 

Active  and  successful  Agents  who  desir* 
to  make  ItlBECT  CONTRACTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
itttsnediute  return  for  their  work,  but  alio 
•m  increasing  annual  income  commensur- 
mte  with  their  success,  are  invited  to  conx- 
snunieat.e  with  RICHARD  K.  COCHRAN, 
Third  Vice-President,  at  the  Company'* 
Office,  £77  llroadway,  New  York  City. 

A  ■■fit*,  over  8*.OOO,000. 

Insurance  In  force,  over  840,000.001) 


C.  D.  KNAPP,  JR.,  &CO., 

BANKERS  and 

Dealer*  In  Invcitmenl  Securities, 

II  .iriMim  Wir«<<'t,        13:1  La  Halle  Htreet, 
HF.vV    VOKK    <;1TV.  CHICAGO. 


INVESTMENTS. 

THE    GRAND    PRIX 


WAS  AWARDED  AT  TH1  PAHI8  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS 

They  are  the  only  American  papers  which  havt 
erer  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres 
pondence  and  your  office  stationery.  Are  you  uslnt, 
whlttng's  Ledger  Papers  In  you  Blank-Boob 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANV 

hol  yoke.  mass., 
And  150  Duane  Street,  New  York. 


SECURE    BANK    VAULTS. 


CENUIN 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-Ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  &C 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar  Proof. 

CHROME  STEEL  WORKS, 

Kent  Ave.,  Keap  and   Hooper  Sts., 
Sale  Man'f'ers  in  the  U.S.      BROOKLYN,  N,  T. 

Fred.   H.  Smith, 

4TOCK  BROKER.,  00  BROADWAY,  tf.Y. 

Manhattan  Life  Insurance  Building. 

UNLISTED  RONDS  AND  STOCKS, 

whether  interest  paying  or  defaulted,  bought  ana 
<old.  Quotations  furnished,  also  opportunities  for 
small  Investors.    Write  or  call. 

rel.  'A385  Cort.  Established  1808. 


READY  JULY   14. 


HAND-BOOK  OF  RAILROAD  SECURITIES. 

(Issued  Semi-Annually  in  January  and  July  by  the  Publishers  of  the 
Commercial  and  Financial  Chronicle.) 


JULY  EDITION. 


PRICE  OF  SINGLE  COPIES,  - 

TO  SUBSCRIBERS  OF  THE  CHRONICLE, 


$1  00 
75 


To  Bankers  and  Brokers  In  quantities,  with  their  cards  lettered  In  gilt  on  the 

cover,  at  special  rates. 

WILLIAM   B.  DANA  COMPANY,  Publishers, 
Pine  Street,  corner  Pearl  Street,  N.  Y. 


IHK    (  HKONICLK. 


[Vol.    LXXIV. 


iiauu 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical   uinl  A«  touiillim 
I   mini  nations. 

Audits  nini  Appraisals  with 
4  VrllllctUes. 


Queen  Bui/ding, 
NEW  YORK. 

N.  Y.  L ife  Bui/ding,    Arcade  Bui/ding, 
CHICAGO.         PHILADELPHIA. 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

Public    Accountants   and  Auditors. 

OFFICERS : 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  1).  OltGAN.  Sec  and  Treaa 
H.  J.  D.  WODRICH,  Manager. 
(Menib.  Illinois  .Association  of  PaDlic  Accountants). 

DIRECTORS: 
A.  G.  Bicker,  A.  G.  Becker  &  Co.,  Chicago, 
r.  W.  Littlk,  V.-Pres.  Peoria  Gas  4  Elec.  Co.,  Peoria. 
G.  A.  Rtth  BR.Cash  'r  Nat  '1  Live  Stock  Bank,  Chicago. 
J,  R.  Walsh.  Pre*.  Chicago  National  Bank, Chicago. 
L.  A.  Walton,  V.-  Pres.  Equitable  Trust  Co.,  Chicago. 

HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


304  Dearborn  St., 
CHICAGO,  ILL,. 


30   Coleman   St., 
LONDON,  B.C. 


JAMES   PARK, 

CERTIFIED    PUBLIC    ACCOUNTANT, 

52  Broadway,  New  York. 

WM.  FRANKLIN    HALL, 

Accountant, 

"•Si^aKir  ™*™»> ■*■»■ 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
oare  and  efficiency. 


ERNEST  H.  FOSTER,  M.E., 

WATER  Works  &  Pumping  Engine  EXPERT 


126  LIBERTY  STREET, 


NEW  YORK. 


STAR  MILK  COOLER  CO., 

Sanitary  Dairy  Engineers, 

PLANS  AND  SPECIFICATIONS  FURNISHED 
FOR  HYGIENIC  DAIRIES. 

Manufacturers  of 

Star  Sanitary  Dairy  Apparatus. 

Fucioryi  Ilnddonlield,   N.  J. 


•  malice. 


<>,  1  i,  1    ok   rill-: 


ATLANTIC   MUTUAL 
INSURANCE    CO. 


New  Yoik,  January  ^lnt,  1002. 
Tiiei  riKttufM,  Ineonfonnltj  with  the  Charter 
of  tim  Company,  submit  tha  following  state 
1111111  of  it*  ■iihiiri  on  tha  Slat  of  Deoember, 
11101 : 

Premiums  on  Marine  Risks  from 
1  BO  1 ,  to  81  it  Di'- 
oember,  1001 $3,004,017  63 

I'll  milium        On         I'olUlnM        not 

11  arkcd  off  1st  January,  l'jol.         009,323  01 
Total  Marine  Premiums .  11  24 

Premiums  marked  off  from  lttt 
. I, tiiuary,  l'.IUl,  to31st  Decem- 

1001 $3,512,399  71 

i  ved 
during  the  year.    9275,109  10 
Kent     reoelved 
daring  the  year, 
less  Taxes 54,889  85 

>,992  04 
—  ■' 

Losses  paid  during 
the  year  which 
with  estimated 
in  1900  andnre- 
vlous  years....  $398,184  81 
occurred  and 
were  estimated 
and  paidin  1901   1,458,859  48 

$1,K57,044  20 
Less  salvages  112,031  98 
Re-insurances        85,017  6!» 

$197,649  63 

Returns  of  Premi- 
ums &  Expenses.  $430,511  52 

$1,059,394  66 

The  Company  haB  the  follow- 
ing Assets,  viz.: 
UnittMt  Static  and  State  of  New 

York   Btook,  City,  Hank  and 

Othor  Stocks $5,403,824  00 

Loans  secured  by  Stocks   and 

speoi  1  deposits  in  Banks  and 

Trust C<mi i  any 1,291,236  62 

Real    Estate,  cor. 

Wall  cte    William 

Streets,  cost...  $1,017,000  00 
Paid  toward  erec- 
tion of  new  build- 

iuit 1,547,00000 

Other  Real  Estate 

and    claims  due 

the  Company....        75,000  00 

2,639,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,159,385  19 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies    payable    in    foreign 

countries 253,193  2', 

Cash  in  Bank 225,710  1 

Amount '. $10,972,349  2 

Six  per  cent  intere-t  on  the  outstanding  cer 
titicati-s  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fourth  of  Feomary  next. 

The  outstanding  certificates  of  the  issue  o 
1896  wul  be  iedeemed  and  paid  to  the  holdei> 
thereof,  or  their  legal  representatives,  on  am 
after  Tuesday,  the  fourth  of  February  nexi. 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  oj 
payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  oi 
the  net  earned  premiums  of  the  Company  foi 
the  year  ending  31stDecember,  j901,forwhiob 
certificates  will  be  issued  on  and  after  Tues- 
day, the  sixth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 

Gustav  Amsinok,  Frat  cis  H.  Leggrtt, 

Franols  M.  Baoon,  Leander  N.  Lovell, 

Vernon  H.  Brown,  Lewis  Cass  Ledyard, 

Waldron  P.  Brown,  Charles  H.  Marshall, 

William  B  Boulton,  Goor>;e  H.  Maoy, 

Joseph  H.  Chapman,  Levi  P.  Morion, 

George  C.  Claik,  W.  H.  H.  Moore, 

.lames  G.  De Forest,  Frederic  A.  Parsons, 

William  E.  Dodge,  Henry  Parish, 

Cornelius  Eldert,  George  W.  Quintard, 

Evrald  Heitmann,  A.  A    W.iveii, 

Clement  A.  Griseom,  John  L.  RJker, 

"uson  W.  Hard,  Douglas  Kohlnson, 

John  1).  Hewlett.  Gusta\    II.  Schwab, 

Charles  D.  Levorlch,  William  C.  Sturges. 

A.  A.  RAVEN.  PresiiUnt. 
F.  A  PARSONS,  I  <•-.  /'/•«»•'.. 
OOKNKl.ll'K  ELDERT,*!   I'ics-iYcs. 
TI1KO.  P.  JOHNSON,  jd  Vicel>rtti'l. 


'i'vust  (Tom panics. 


Maryland  Trust  Co., 

n  .  W.  (  nun  i Culvfii  ii tui  Qavnan  Hi  reeta, 
IIAI/1  lITIOIt  I 

CAPITAL,  •    •    $2,1125,000. 
SURPLUS,-    •    $2,437,500. 

A  Legal  Depository  for  Court  and  TruBt  Funds. 

B    DEPOSIT    lioXK-i  J'Olt    id- 

Aria  us  i'  iii.i.h  mi   V(.'ci.i  '  rowna 

i  in  mi.i  iii  i.i  i  Corporations     Tranaactsa  «eu- 

ii hI   1 1  nit   '  pprorad 

security,     lllows  Interest  mi  sp,-cial  deposits.     Acta 

as  'J  ruateeuuder  Morluuueti.  Assignments  and  lieuaa 

,1     I  ,  n  llHfttl    HP    Hi  till  .ill  Inn 

okf  and  Bonds,  and  for  tha  payment  "i  ooupona 
interest  and  dlvidi  ml". 

I  Wll.l.t  OX  BROWN,  i 

II  K'NItV  J.  mHVIIIIIN,  list    \  il  lit. 

LLOYD  I,.  I  At  KSON,  Bd  Vice  Pr<  sldi 

i    itKiiNAiti)  si  icrr.  »,  03    a  i  r< 

I'AUUOl.L  VAN  NKSS,  Asm.     BO]    A   I  reaB. 

mi:i<  roita: 

Win.  A.  MurburK  J.Wllloox Brown,  J.  A.  Tnmpklna, 

H.  J.  Bowdoln,  B.N.Bal  tfandelbamn, 

Leopold  8t rouse,  Fred's:  W.  wood,  John  Pleasants, 

Walters,  Andrew  D.Jones,  .i.  i..  itiackwell. 

VV.  B.  itiooksjr.,  Joshua  Levering,  Oeo.t    .icnkina, 

l.loyd  i,..iaukBon,  James  Bond,  n  rf.  Wilson 

ii.  a.  Pai i',  i   D.  Baker,  Lemmon, 

Clayton  C. Hall,  G.  A.  vi  L.  t'.  Loree. 


The 
EquitableTrustCompany 

CHICAGO    HAT.    BASK.    BLDO.,    CHICAGO. 


Capital  paid  up  - 
Surplus  and  Profits 


$500,000 
200,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ex- 
acute  trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  ohar«e  of  es- 
tates, real  and  personal.  Acts  as  agent  for  the 
registration  and  transfer  of  bonds  and  stocks  and 
the  payment  of  ooupona,  Interest  and  dividends.  A 
egal  depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn 
after  Ave  days'  i:otlce,  or  at  a  fixed  date. 

TRDST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
company. 

DIRECTORS: 
ANDREW  McNALLY.  JOHN  M.  SMYTH. 

WILLIAM  BEST,  J.  R.  WALSH. 

MAURICE  ROBBNFBLD,  ~    L.  A.  WALTON. 

OFFICERS : 
J.  R.  WALSH,  President. 

L.  A.  WALTON,  Vloe-PreBident. 
t',  D.  ORGAN,  Secy,  and  Treas. 

C.  HUNTOON.  Abb.  Sec  A  Cashier. 


"The  Oldest  Trust  Company  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF    OREGON. 
Incorporated  Apbix  88,  I 

BENJ.  I.  COHEN,  President. 

B.  LEE  PAGET,  Secretary. 

The  Portlnnd  Trust  Company  of  Oregon 
Issue*  Intevp»t  .Henrlng  Certificates  of 
Drpoi.it  upon  the  following  term*: 

On  Special  Certificates  of  DeDoalt. not  less  than 
$500  each,  payaoie  upon  10  days' call  by  the  bolaer, 
or  10  days'  notice  by  the  Trust  Company.  S)4  per 
cent  per  annum. 

Payable  on  :o  days'  can  or  30  da>s'  !  otice,  S& 
per  cent  per  annum. 

Payable  on  W  days' call  or  90  days'  notice,  4  per 
cent  per  annum. 

On  certificates  of  $5,000,  or  over,  interest  will  bs 
paid  quarterly  or  semi-annually  u 

PORTLAND  TRUST  COMPANY  OF  OREGON, 
109  Third  Street,  Portland,  Ore. 


TRANSMISSION    ROPE. 
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